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Speculation  has  been  somewhat  more  active  on  the  Stock 
Exchange,  the  share  transactions  reaching  a  total  of  1,237,184, 
against  2,646,124  a  year  ago,  and  covering  a  market  value  of 
$75,446,000  and  $148,842,000  respectively  in  the  two  years.  If, 
therefore,  we  deduct  double  these  values  from  the  total  New- 
York  exchanges,  there  remains  $297,161,921  and  $309,3.51,640 
which  represent  the  exchanges  of  other  origin,  or  a  decline  of 
four  per  cent. 
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CLEAR/NO  BOUSE   RETURNS. 

The  Clearing  House  exchanges  continue  to  reflect  the  de- 
pression whica  still  prevails  in  almost  all  branches  of  business. 
At  some  points  local  causes  have  stimulated  trade,  and  where 
this  has  been  the  case,  improvement  over  a  week  ago  is  shown, 
aid  in  som^  instances  gains  over  1884  are  exhibited.  Yet[ 
making  due  allowance  for  all  this,  the  present  8tatenM>nc  is 
unfavorable.  The  increase  of  nearly  $3,000,000  recorded  a^ 
Boston  is  ascribed  miinly  to  the  very  heavy  dealings  in  the 
securities  of  the  Mexican  Central  Railroad,  in  consequence  of 
the  action  of  President  Diaz. 

There  are  only  six  cities  which  show  any  increase  over  the 
figures  of  a  week  ago ;  but  the  number  exhibiting  an  excess 
over  la.st  year  reaches  eleven,  agiiinst  thirteen  on  June  20. 
The  New  England,  Western  and  Southern  sections  record 
gains  over  1884,  but,  exceptjn  the  former  case,  on  smaller  totals 
t  han  last  week. 

At  New  York  the  exchanges  for  the  week  are  $448,0.53,921, 
against  $607,035,610  for  the  corresponding  week  in  1881,  or  a 
loss  of  26-2  per  cent.  The  extent  to  which  clearings  have 
fallen  off  iu  this  city  of  late  years  is  very  clearly  seen  by  a 
compirison  of  the  figures  for  the  six  months,  as  shown  in 
the  following  statement: 


Boston 

ProTtdence.. 

Hartford 

New  Haven,. 

Portland 

Worcester , , . 
SpHngfleld,.. 
Lowell 


ToUI  N.  England 

Philadelphia.,, 

Pittsburg 

Baltimore 


(1,337,1S4) 

(316,000) 

(25,303.000) 

(80,820,000) 

162,009.886 
S,187.(K)0 
1,255,843 
886,199 
748,86H 
657,954 
613,677 
399,209 


1884. 


[  Per  Cent. 


1807,035,640      -'Mi 


Total  Middle... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Columbus 

Peoria 


Total  Western... 

St.  Louis 

St.  Joseph 

New  Orleans.... 

Louisville 

Kansas  CItj 

Memphis.  


KtwTorir] 


1»SS. 


I 


1884. 


18S8. 


186  •. 


ISSI. 


*       I       »       I       »        I       » 

six  moth,  1I,SH6,47!I,85H  I7,8M.0-,M.222  lS,70:i,931,4Bl'22.799,044,U5  2«,077,OS6.047 
iwn. fwn.tioo      7info«i.nnoi     «:«.ii<»>.nno    i .noa  imn.nno 


Av.u'r  »■)('      457.'>no.oor) 


Total  Southern.. 
San  Francisco 

Total  aU 

Outside  Npw  Vork 


t<i9,769.436 

{11,989,136 
6,037,4' 
9,323.143 


t58,329,758 

»40,306,769 
8,513.150 
!,9«9.3« 
2,4»I,2SH 
1,083,867 
1, 956,600 
1.296,755 
59-,083 


$59,217,880 

$13, 191.043 

739,630 

4,479,075 

3,648,21 
4,617,048 
846,380 


$27,521,422 

$8,501,100 


(2.648,1241 

(802,400)! 

(27,344,000)1 

(93,863.000)' 

$59,937,2821 

3,631,100; 

1,425,615 

l;031,99i 

764,040 

787,559 

698,588 

868,681 ! 


»68,7U5,413 

$43,828,218 
8,118,430 
10.173,773 


$61,620,42^ 

$39,824,378 
8,355,800 
3,367,142 
2,171, r.3 
1,425.520 
1,897,240 
1,198,228 
711,351 


$58,010,832 

$i2,a%.6eo 

':63,W)' 
4,634,526 
3.460.866 
2,743.339 

520,9J5 


$24,953,,'I03 
$8,748,424 


(-53-2) 
(-60  0) 
C-7-2) 
(+2  0) 

4-3-4 
-122 
-11-9 
-18-2 

-20 
—17-5 
-12-2 

-8-3 

-3-1 
-14-9 

-8-4 


1885. 


\PerOmt 


$440,059,716;      —IVi 


I 


-5-5 

41-2 
-I-1-9 
-12-6 
4-14-4 
-23-3 
+3-1 
4-8-2 
-19-4 


+0-S 

+2  8 
-1-9 
-8-4 

+5-4 
+68-3 
+  60-6 


(1.001,839) 

(858,000) 

(26,447,000) 

(4.1.879,000) 

»0'J.I74,914 

4.(>40,«10 

1.442.586 

1.0>4,623 

T67.119 

710.175 

726,176 

0I1,B67| 


(—44-5; 
(-62-8) 
(-r38-8) 
(-57-1) 

-0-1 
-25-6 
-7-8 
+0-1 
-4-4 
-7-8 
+3-8 
+11-3 


$68,397,230 

$45,58»,876 
7.2T8,220 
10,827,719 


$63,656,815 

$41,794,944 
8.923,850 
2,U;8,866 
2,498,466 
1,062,852. 
1,981,175 
l.S18,e45 
697,181; 


-2-3 

-8-9 
-80 
+0-H 


-7-4 

+  2-9 
+8-1 
-9-1 
+2-4 
-SO-7 
-6-7 
4-8-7 
-4-6 


$671,29r),t2l 


$22  <,2l2,2Uol 


$330,076,094 
$22:),0iM54 


+10-3 
-2-8 


+01 


$61,539,878 

$13,801,931 
l,0:t4,36« 
4.947,6041 

3,894,107! 

4,5'J2,174 

734.721 


+1-8 

-3-8 

4-680 

-6-5 

+1-0 

+45-8 

+27-S 


$28,735,206 
$10,878,151 


$076,261,127 


$23«,-,!01„'18i 


+3-9 
+24-1 


For  the  five  days  ended  this  evening,  the  exchanges,  as 
received  by  telegraph,  exhibit  considerable  improvement  over 
the  same  period  a  week  ago;  in  fact,  the  totals  at  many  of  the 
cities  exceed  the  figures  for  the  previous  six  days.  As  the 
returns  for  1884  cover  only  four  days  (the  Fourth  of  July 
falling  on  Friday  in  that  year)  no  comparison  can  be  made. 


Hew  York 

Sola  of  Stock  (du.) 

Boston 

Pblladelphta..  . 

Baltimore 

Chloaso 

Bt.  lK>nis 

New  Orleans... 


Total 

Balance,  Conntrj* 

ToUI  all 

Outside  Nnw  Vnrk 


Hve  Day$  Eitdlnn  July  3. 


[  5  D'vsEtui'g  June  86. 


1885. 


1884. 


$481,71)9.365 
(1.081.383) 
87,7-26,242 
46,723,108 
11,787.385 
47,488,000 
13.223.879 
4,039,807 

$675,670,532 
4S.»r7.e84 


$440,283,392 

(1.821,688i 

51.171,765 

42,5:9,560 

8.820. 7«« 

S4,896,00(i 

9,118,802 

3.739.100 


T 


Ptr  Cent. ' 


188S. 


iPsrOat 


+10-1 
(-17-4) 
+32-2 

+9-9 
4-33-4 
+38-1 
4-45-0 

•fS-O 


$580,540,405 
43.547.180 


$718,»M,1.'V1| 

«2;!Tra44.7Hi  ■ 


$«.'II.(XW.5BB 


+14-4 
-0-6 


$372,540,074 

(i.o«e.i92; 

62.408,238 
35.043,309 

7.949.437 
33.563.000 
10.923.051 

3,968,847 


$316,396,187 
47.584,500 


$6AS,«62.ee7 


■  XjUmaled  on  the  basis  ol  the  last  weetlr  retorna. 


«lul.442n)tS 


-26-1 

(— SO-Sl 

4-3-0 

-30 

-108 

+0-8 

+0-4 

1-3-9 

-KfO 

+11 

-80-8 


+08 
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TSE  FINANCIAL  SITUATION. 

The  money  market  as  represented  by  call  loans  has 
shown  a  little  more  activity  the  past  week.  That  is  to 
Bay,  whereas  heretofore  bankers'  balances  have  found 
employment  with  difficulty  at  1  per  cent,  and  occasionally 
have  been  put  out  as  low  as  ^  of  1  per  cent,  this  week 
there  has  been  less  trouble  in  loaning  at  1  per  cent,  and 
those  who  watched  the  market  and  took  advantage  of  the 
necessities  of  late  borrowers  could  obtain  1|  and  even  2 
per  cent.  This  fractional  rise  in  rates  was  due  to  the  fact 
that  as  this  is  the  period  for  the  payment  of  semiannual 
interest  and  dividends,  preparations  for  these  disburse- 
ments have  involved  the  calling  in  of  loans  and  therefore 
a  temporary  disturbance  and  contraction  in  the  same.  It 
is  probable  that  before  the  close  of  another  week  there 
will  be  a  return  to  the  old  conditions,  for  by  that  time  the 
exceptional  inquiry  will  have  been  satisfied,  while  the  sup- 
ply will  have  been  augmented  by  the  July  disbursements 
of  corporations  and  by  the  Government  July  interest 
payments  reaching  $9,528,303,  of  which  $3,655,900 
passed  through  the  Clearing  House  on  Thursday.  It 
should  be  said,  however,  that  as  the  harvest  of  winter 
wheat  has  begun,  money  may  be  wanted  soon  to  move  that 
crop;  and  this  week  from  that  or  some  other  cause  there 
has  been  a  partial  cessation  in  the  movement  of  currency 
from  the  "West  to  this  point,  an  inquiry  at  Chicago,  St. 
Louis  and  Cincinnati  having  inade  a  diversion  in  those 
directions. 

In  foreign  exchange  there  has  been  another  drop  of 
half  a  cent  per  pound  sterling,  but  the  lower  rates  seem 
to  have  encouraged  purchases,  for  at  the  reduction  the 
tone  of  the  market  is  reported  generally  firm.  The 
inquiry  has  been  chiefly  for  sight  bills  and  cable  transfers, 
which  are  wanted  mainly  to  remit  July  interest  and 
dividends,  while  the  supply  is  not  excessive,  as  bankers  do 
not  press  their  bills,  but  offer  them  cautiously,  only 
meeting  current  inquiry,  and  drafts  made  in  anticipation 
of  cotton  shipments  are  temporarily  withheld.  It  seems 
also  that  the  requirements  of  the  Canadian  Government 
are  not  urgent,  so  that  the  proceeds  of  its  new  loan  for 
£4,000,000  will  not  be  required  speedily  and  the  transfer 
therefore  may  be  extended  over  a  long  period.  The  loan 
was  taken  at  If  and  subscribed  for  three  times  over, 
indicating  the  demand  there  is  in  London  for  investments. 
The  latest  reported  quotation  for  discounts  in  the  open 
market  at  London  is  |-  of  1  per  cent  for  60  day  to  3 
months  bank  bills,  a  little  better  than  the  ^  of  1  per  cent 
rate  which  is  reported  to  have  been  recorded  last  week. 
There  seems,  however,  no  reason  to  anticipate  any  consid- 
erable revival  at  London  in  the  demand  for  money  in  the 
near  future,  or  any  alteration  in  any  of  the  other  conditions 
aSectitig  the  course  of  foreign  exchange  here. 

These  important  features  in  the  situation  thus  remain 
without  any  material  change.  If  to  them  we  also  add  the 
growing  strength  of  the  Government  position  as  the 
monthly  Treasury  exhibits  issued  this  week  so  plainly  indi. 
cate  (and  upon  which  we  have  commented  in  a  subsequent 
article),  the  financial  outlook  for  the  remainder  of  the 
year  would  seem  to  be  all  that  could  be  desired.  There- 
after, as  we  have  said  on  previous  occasions,  and  as  we 
again  show  today  on  a  subsequent  page,  everything 
depends  upon  the  speedy  suspension  of  silver  coinage. 
And  in  this  connection  it  seems  not  out  of  place  to  ask 
the  Government  officials  at  Washington,  how  the  further 
purchase  of  silver  bullion  for  that  purpose  can  be  justi- 
fied after  Congress  has  met,  and  the  opportunity  is  givea  it 
to  make  the  necessary  appropriation  of  money.  Since 
attention  has  been  called  to  the  provisions  of  the  act  of 


1878,  it  has  become  evident  that  no  authority  exists  under 
it  to  so  use  the  public  funds.  In  fact,  there  is  not  a  word 
in  the  statute  making  the  appropriation  a  continuing  one, 
and  we  are  at  a  loss  to  understand  why  any  such  loose  ren- 
dering of  the  law  should  have  prevailed  during  previous 
administrations  of  the  Treasury  department.  But  as  it 
has  prevailed,  the  present  Government  may  perhaps  have 
a  show  of  reason  for  continuing  the  practice  until  the  atten- 
tion of  Congress  is  called  to  the  defect.  After  that  there 
seems  to  be  no  excuse  for  an  act  so  clearly  unauthorized. 

Other  conditions,  so  far  as  there  has  been  any  change 
during  the  week,  are  developing  favorably.  We  do  not 
mean  that  business  is  becoming  any  more  active.  This  is 
not  the  period  of  the  year  for  new  enterprise,  and  we 
look  for  very  little  in  that  way  until  the  public  mind  is  at 
rest  on  the  great  disturbing  question  referred  to.  But  the 
crops,  except  winter  wheat,  about  which  there  is  little  that 
is  new,  seem  to  be  making  fair  progress.  Corn  is  very 
backward,  though  thaij  is  not  important  if  future  weather 
conditions  are  satisfactory.  Other  grains  continue  to  do 
well,  while  cotton  promises  at  the  moment  an  unusually 
large  yield.  With  such  an  outlook,  our  people  have  good 
reason  to  take  courage.  Besides,  the  chief  benefits  of  last 
year's  productions  have  not  yet  been  reaped.  They  will 
only  show  themselves  in  full  with  another  year  of  plenty. 
A  large  portion  of  the  corn  crop  must  be  turned  into  meat 
before  it  reaches  a  market,  and  especially  is  this  so  in 
years  when  it  is  an  abundant  and  low  priced  one.  As  Mr. 
M.  E.  Ingalls,  of  Cincinnati,  said  last  Saturday  evening  in 
Boston,  at  the  entertainment  of  the  Commercial  Club  men 
of  the  West,  "  the  thrifty  farmers  have  all  been  raising 
"crops  and  economizing  lately,  and  are  now  in  condition 
"and  ready  to  purchase,  only  waiting  for  confidence  to  be 
"  restored."  The  condition  also  of  our  mercantile  classes,  as 
disclosed  by  the  semi-annual  report  of  failures  by  Messrs. 
R.  G.  Dun  &  Co.,  is  especially  reassuring.  It  is  in  truth 
surprising  to  note,  after  such  prolonged  and  severe  depres- 
sion as  has  existed,  that  our  large  merchants  and  manufac- 
turers are  showing  so  little  weakness,  having,  with  very 
few  exceptions,  been  able  to  bear  the  strain.  This  is 
shown  in  the  small  average  liabilities  during  the  last  quar- 
ter, and,  in  fact,  for  both  quarters  of  the  year,  the  second 
quarter  averaging  only  $12,091,  or  smaller,  with  one  ex- 
ception, than  any  other  second  quarter  in  the  record,  as 
may  be  seen  from  the  following  statement. 


FIRST  QUARTER. 

8IC0OND  QUARTER. 

Years. 

JVumber 
Failures 

Amount  of 
LiabUittfs. 

Average 
Liabilitien 

»23,o;i8 
19,010 
24,46 1 
17,081 
8.922 
13.900 
15,670 
13,802 
12.192 
12.60i 

Number 
Failure- 

Aniount  of 
Liabilities 

Average 
LUibUitiei 

1876 

2.806 
2.869 
8.355 
2.524 
1.432 
1.781 
2.127 
2,821 
S.296 
3.658 

$(14,844,156 
54.538.074 
82.078.826 
43.112.665 
12.777.074 
24.447.260 
33.338,271 
38,37^,643 
40,688,078 
46,121,051 

1.794 
1,88  J 
2,470 
1,534 
1.066 
1.105 
1.470 
1.816 
2.2U 
2,346 

t43,77 1.273 
45.08  H,097 
48.753,010 
22,688,725 
21.111.689 
18,49«,395 
17,212,649 
27,816,191 
84,2tfi,301 
28.801,304 

t24,398 

1877 

23>7a 

1878. 

IV.TSS 

1879 

14,77« 

1880 

18,884 

1881 

14,931 

1882 

11,728 

1883 

15,311 

1884 

38,033 

1885. 

12,091 

The  railroad  and  crop  outlook  has  of  late  been  so  ex- 
aggerated for  special  effect,  that  confidence  in  the  future  of 
railroad  property  has  been  disturbed  to  an  unusual  extent. 
This  condition  of  the  public  mind  has  induced  too  much 
importance  to  be  given  to  the  circumstance  that  roads  are 
compelled  to  reduce  their  dividends  materially,  and  also 
to  the  statements  which  have  been  made  by  some  of  the 
railroad  officials  who  have  appeared  before  the  Congressional 
Commission  now  roving  through  the  country  in  search  of  a 
remedy  for  transportation  evils.  Why  should  we  expect 
incomes  from  railroad  stocks  to  remain  unaffected  when 
incomes  from  every  other  kind  of  industry  are  being 
reduced  or  wholly  wiped  out  ?  And  it  would  be 
just    as    wise     to    estimate    a    cotton    factory's    value 
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by  its  present  return,  as  to  make  present  earnings  the 
measure  of  railroad  property.  To  be  sure  there  is  great 
competition  between  railroads  to-day,  and  parallel  lines 
are  making  the  contest  very  harmful ;  but  in  what  indus- 
try do  we  not  find  much  the  same  conditions  existing  ! 
At  the  moment  the  situation  is  of  course  discouraging  ; 
there  is  no  reason  for  believing  it  a  continuing  one  though. 
On  the  contrary,  all  of  these  difficulties  will  be  arranged  ; 
it  is  in  the  nature  of  things  that  thoy  should  be,  and 
they  are  in  process  of  it  now.  This  very  week  wo  have 
had  reports  of  the  speedy  settlement  of  the  West  Shoio 
and  South  Pennsylvania  differences.  That  was  prema. 
tare,  but  there  can  be  little  doubt  of  the  fact  that  we  are 
getting  nearer  such  a  consuxmalion  and  with  a  revival 
of  our  industries  old  conditions  will  speedily  return. 

As  bearing  upon  this  situation,  we  had  on  Tuesday  the 
meetings  and  action  of  the  directors  of  the  various  Van- 
derbilt  roads.  The  New  York  Central  board  declared  a 
dividend  of  one-half  of  one  per  cent,  payable  this  month, 
against  one  per  cent  in  April  and  one  and  a  half  per  cent  in 
January,  making  three  per  cent  for  the  three  quarters  of 
the  company's  fiscal  year  that  have  elapsed,  while  the 
Michigan  Central  and  Lake  Shore  submitted  statements 
showing  that  neither  company  had  earned  its  fixed  charges 
in  the  first  half  of  the  year,  the  Michigan  Central  having 
a  deficit  of  $233,000  and'  the  Lake  Shore  a  deficit  of 
$85, GOG.  There  is  no  special  comment  to  be  made  upon 
these  exhibits.  It  is  not  well  to  exaggerate  their  import- 
ance, for,  as  indicated  above,  they  are  the  result  of  an 
exceptional  condition  of  affairs.  In  a  measure,  the  poor 
showing  made  is  accounted  for  by  the  stagnation  in  trade, 
but  in  great  part  the  low  rates  accepted  for  traffic  are 
responsible  for  it. 

On  this  latter  point  it  is  satisfactory  to  note  that  rail- 
road managers  seem  to  be  coming  to  their  senses,  and  that 
there  appears  to  be  a  pretty  general  disposition  now 
among  them  to  arrive  at  some  satisfactory  and  lasting 
arrangement.  One  indication  of  this  is  seen  in  the  advance 
this  week  of  the  east-bound  rate  from  Chicago  on  grain 
and  provisions  to  15  and  20  cents  per  100  pounds  respec- 
tively. To  be  sure  there  can  be  no  profit  in  the  business 
even  at  these  rates,  but  in  any  event  1.5  cents  is  some 
improvement  on  10  and  12^  cents.  Another  indication  is 
seen  in  the  harmonious  meeting  on  Thursday  of  the  new 
Central  Traffic  Association,  at  which  rates  between  Chicago 
And  Buffalo  were  fixed  on  a  20  cent  basis  to  New  York. 
Evidence  to  the  same  effect  is  also  offered  by  the  agree- 
-ment  among  the  Eastern  trunk  lines  this  week  to  further 
extend  the  hfe  of  the  west-bound  pool  for  another  month 
— to  August  I.  We  notice,  too,  that  on  passenger  busi- 
ness there  was  on  Thursday  a  meeting  of  the  lines  out  of 
St.  Louis,  and  an  agreement  to  restore  rates  to  the  basi3 
of  $20  to  New  York.  In  other  sections  of  the  country  the 
outlook  is  likewise  more  peaceful  and  satisfactory,  and 
down  in  Texas  a  pool  has  been  formed  embracing  the 
Gould  roads,  the  Huntington  roads,  the  Gulf  Colorado  & 
Santa  Fe,  and  the  Houston  &  Texas  Central,  in  which 
the  other  lines  are  expected  to  join. 

Somewhat  important  action  was  taken  this  week  at  a 
called  meeting  of  Pennsylvania  Railroad  stockholders,  with 
reference  to  the  modification  of  the  trust  agreement  of 
October  9,  1878.  The  stockholders  approved  the  proposed 
modification,  and  it  therefore  goes  into  effect  ;  but  its 
meaning  and  purpose  seem  not  to  be  generally  under, 
stood.  Some  papers  h»ve  discussed  it  as  if  it  were  a  step 
forced  upon  the  company  by  the  present  depressed  state  of 
business.  That  is  not  at  all  correct.  Undoubtedly  it  will 
prove  a  welcome  aid  at  this  juncture,  in  diminishing  the 
road's  burdens;  but   the  action  is   by  no  means   the  out- 


growth of  necessity,  nor  has  the  scheme  been  hastily  devised. 
On  the  contrary,  it  has  been  well  matured,  was  suggested 
by  President  Roberts  in  his  annual  report  last  March,  haa 
been  before  the  stockholders  for  consideration  since  then 
and  has  now  been  adopted  by  the  same  after  due  notice. 

The  truth  is,  the  agreement  has  been  changed  simply 
because  its  original  intent  and  purpose  could  be  carried 
out  just  as  well  in  the  new  way  as  in  the  old,  and  more- 
over the  original  plan  did  not  at  all  contemplate  any  such 
large  contribution  as  would  now  be  required  under  it. 
Indeed,  some  modification  was  plainly  necessary,  lest  in 
time  the  yearly  investment  in  the  fund  should  rise  to 
extraordinary  proportions.  It  will  be  remembered  that 
the  agreement  was  in  the  nature  of  a  sinking  fund  pro* 
vision,  that  its  purpose  was  to  improve  the  road's  credit, 
and  enhance  the  market  value  of  securities  guaranteed  by 
the  Pennsylvania.  With  this  latter  object  in  view, 
which  the  President  states  haa  been  attained,  it 
liras  provided  that  $600,000  should  be  invested 
each  year  in  the  purchase  of  such  securities,  and 
many  of  our  readers  will  remember  what  an  exciting 
discussion  this  raised  at  the  time — whether  the  securities 
would  not  go  so  high  that  the  company  could  not  buy 
them  except  at  an  exorbitant  figure,  &c.  Since  then  the 
provisions  of  the  trust  have  been  faithfully  complied  with, 
and  at  the  end  of  1884  the  amount  applied  to  that  purpose 
stood  at  $3,700,000, with  which  (and  the  income  of  the 
same),  securities  having  a  par  value  of  $4,423,750,  and 
yielding  6-806  per  cent  on  the  investment,  had  been 
purchased. 

It  was  at  this  point  that  difficulties  in  carrying  the 
agreement  out  unchanged  in  the  future,  suggested  them- 
selves. The  appropriation  of  $600,000  per  annum  was 
not  in  itself  the  matter  of  most  consequence.  But  the 
fund  had  reached  proportions  where  it  alone  afforded  an 
income,  according  to  President  Roberts,  of  over  $300,000 
per  annum,  which,  with  the  $600,000  from  earnings,  would 
make  a  total  yearly  contribution  of  nearly  a  million  dollars. 
And  clearly  as  the  fund  increased  in  amount,  the  income 
would  grow  larger  and  larger  till  finally  its  further  incre- 
ment had  to  be  stopped.  In  a  comparatively  short  time  it 
would  reach  a  million,  then  two  millions,  and  so  on.  For 
this  reason  the  present  modification  was  made,  which 
provides  that  the  income  of  the  fund  shall  continue  to  be 
added  to  the  principal,  and  the  further  additional  appro- 
priation instead  of  being  fixed  at  $600,000  be  limited 
i'  to  one  per  cent  of  the  net  income  of  the  company  before 
"payment  of  dividend  to  the  shareholders."  On  the 
basis  of  the  1884  operations  $86,000  would  have  been 
required  under  the  latter  clause,  and  with  an  income  from 
the  principal  of  the  fund  in  excess  of  $300,000,  the  yearly 
contribution  would  be  about  $400,000.  That  of  course  is 
below  the  $600,000  originally  provided  for,  but  obviously 
even  with  the  addition  of  only  $400,000  per  annum  it  will 
not  be  long  before  the  income  of  the  fund  will  be  $600,- 
COO  and  more.  As  in  1884  a  full  $600,000  was  paid  out  of 
net  earnings  towards  the  fund,  and  as  under  the  new 
plan  the  contribution  called  for  will  be  less  than  $100,000, 
it  follows  that  the  company  will  effect  a  saving  hereafter 
of  more  than  half  a  million  dollars,  and  thus  there  is  at 
least  that  circumstance  to   offset  the   decline  in  earnings. 

The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained^$l, 000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  issued  yesterday. 


Wtek  endlm  July  3, 188S. 

Banka'lDteriorMoTement,  as  above 
Sab-Treoaary  operations 

Total  gold  and  legal  tendera. 


Into  Banks. 


tl,  242,000 
7.500,000 


»8.748.000 


Out  of  Banks. 


1823,000 
6,500,000 


»7.,S23,000 


Net  Change  in 
Bank  Holding. 

t41 9,000 
1,000,000 


Gain. 
Gain. 

Qain.*tl,<19.000 


*  The  Bank  statement,  aa  issued,  sUows  a  loss  ot  $777,700.  but  being 
ma<le  up  on  averages,  this  is  the  result  chiefly  of  last  week's  changes, 
and  not  this  week's. 

The  Bank  of  England  reports  a  loss  of  £635,185  bullion 
for  the  week.  This  represents  £461,000  sent  abroad  and 
£174,185  to  the  interior.  The  Bank  of  France  gained 
545,000  francs  gold  and  lost  4,533,000  francs  silver- 
The  Bank  of  Germany  lost  19,640,000  marks.  The  follow- 
ing indicates  the  amount  of  bulhon  in  the  principal  Euro- 
pean banks  this  week,  and  at  the  same  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oermany ... 

Total  this  week 

Total  preylous  week  . 
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eold. 


27.481.488 

16,054,117 

7,163,487 


■J0,999,122 
S1.8J8,027 


Silver. 


43,167,727 
2-2,390,163 


65,558,190 
66,476.024 


Julu  3,  1884. 


Bold. 

i 

25,075,633 

11,912,158 

7,713,230 

71,701,031 
75,098,231 


Silver. 


10,682,318 
23,139,750 


B3,822,098 
61,275.111 


The  Assay  Office  paid  $130,867  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutiei. 

Consisting  of— 

DaU. 

Sold. 

a.s. 

Oold 

Silver  Oer- 

Notes. 

Oerlifl^s. 

ttflcates. 

Jane2d. 

12(5,307  39 

$4,000 

197.000 

$l?,00' 

$S6,000 

••    27. 

210,994  90 

2,000 

62,000 

50,000 

97,000 

••    29. 

4S6,911  51 

3,000 

135.000 

238,000 

110,000 

"    30. 

616,071  69 

l.OOi 

215,000 

188.000 

181,000 

July   1 

415.302  18 

8,000 

171,000 

114.000 

120,000 

••      2 

110.160  00 

1,000 

129,000 

131,000 

152.000 

Total 

$2,380,777  67 

$19,000 

$839,000 

$772,000 

$716,000 

.^^ 

GOVERNMENT  FIGURES  AND  FINANCES. 

The  close  of  the  Government  fiscal  year  this  week — 
July  1 — and  the  issue  of  the  regular  monthly  reports  for 
that  date,  suggest  the  bringing  together  of  the  results 
bearing  upon  our  national  finances  and  the  position  and 
progress  of  the  country.  A  contemplation  of  these 
figures  offers  much  that  is  interesting  and  useful,  both 
retrospectively  and  introspectively. 

On  the  3  Ist  of  August,  1865 — not  quite  twenty  years 
ago — the  public  debt  of  the  United  States  reached  its 
highest  point,  namely,  $2,381,530,295  of  interest-bearing 
debt,  and  $2,756,431,571  of  all  forms  of  debt  less  cash  in 
the  Treasury.  Now  the  interest-bearing  debt  is  only 
$1,196,150,950,  and  the  total  net  debt  is  $1,386,555,527. 
In  other  words,  in  these  twenty  years  we  have 
reduced  our  public  obligations  and  liabilities  one 
half,  or  over  1,350  million  dollars — an  average  reduction 
for  the  whole  twenty  years  of  about  68  million  dollars  per 
year.  These  are  marvellous  results.  In  the  more  recent 
years  the  reduction  of  course  has  been  heaviest,  and  in 
1882  reached  over  151^  millions,  and  even  in  the  late  year 
as  much  as  63^  millions.  Evidently  a  country  that  can 
pay  ofiE  1,350  millions  of  its  debt  in  a  score  of  years  has 
considerable  vitality,  and  evidently  also  this  vitality  will 
sooner  or  later  help  it  throw  off  the  incubus  and  lethargy 
at  present  weighing  it  down.  Of  course,  with  the  reduc- 
tion ia  the  debt,  the  yearly  burden  for  interest  has  dimin- 
i.hed ;  and,  besides,  our  debt  now  is  funded  at  a  very  much 


of 

of 

is 

the 
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lower  rate,  so  that  the  difference  in  the  item  of  interest  is 
even  more  marked  than  in  the  case  of  the  debt  itself. 
On  the  31st  of  August,  1865,  the  interest  on  the  debt  out- 
standing amounted  to  $150,977,698  per  year.  This  has 
been  reduced  till  now  the  yearly  amount  is  no  more  than 
$47,014,133. 

"We  remarked  above   that  in   the  fiscal  year  1881-2  the 
reduction  in  the  debt  had  been  over  1511  millions,  while  in 
the  late  year  it   was  only  63^   millions.     As  this  does  not 
mean  the   actual  reduction  in  the   interest-bearing  debt, 
but  the  reduction  in  the  net  debt  made   up  by  taking  the 
total  of  all  forms  of  debt  and  deducting  therefrom  the  full 
amount  of  cash  on  hand,  and  as   allowance  is   made   for 
interest    that  had   accrued   at  the   respective   dates,  the 
smaller  reduction   now   shown   indicates   simply  that  the 
Treasury  had  that   much   less   surplus  available  for  debt 
reduction  than  in  the  former   year.     But  why  did  it  have 
so    much    less  ?     The   answer    is   found    in    the  figures 
its    receipts.     The    difference   between    the   amounts 
surplus    for    the     two     years,     as     given     above, 
88      million      dollars.       The      difference      between 
amounts    of     Government    revenue    in    the    same 
years    is     81     million    dollars — that    is,    the    total 
receipts    in   the   year    1881-2    were    $403,525,244,    and 
in  the   year   just   closed  were   only  $322,590,776.     Thus, 
almost  the  whole  of  the  decline   in   the   yearly  surplus  ia 
accounted  for  by  the  falling  off   in   revenue,  in  part   as  a 
result  of  the  bad  times,  and  in  part  because  of  the  smaller 
taxes  now  imposed.     The   remainder  of  the    decrease   in 
the  surplus  is  to  be  found   in   an   increase  in  the  expendi- 
tures  for  various   purposes — pensions,    for   instance — but 
there  is  no  particular  significance  attaching  to  these,  so  we 
need  not  dwell  upon  them. 

It  is  to  be  said  of  the  receipts  that  though  they  are 
81  millions  smaller  than  in  1881-2,  they  are  yet  very 
much  heavier  than  in  any  of  the  years  from  1873  to 
1879,  inclusive.  After  1873  the  revenue  steadily  fell  off, 
and  the  lowest  point  was  reached  in  1878,  when  the  total 
was  only  257^  millions,  against  322^  millions  now.  Aside 
from  such  comparison,  however,  322  millions  is  a  very 
large  amount  to  be  exacted  from  our  industries  at  a 
time  of  depression  like  the  present,  and  we  trust  that  some 
further  relief  from  taxation  will  be  granted  at  the 
approaching  session  of  Congress.  In  the  following  table 
we  compare  the  receipts  for  sixteen  years,  and  give  their 
source  as  distributed  between  customs  and  internal 
revenue,  and  give  also  the  yearly  decrease  in  the  public 
debt,  as  well  as  the  interest  charge  on  the  debt  outstand  - 
ing  at  the  end  of  each  year. 


1870.. 
1871.. 


194,538,374  181,899,756 
200,270,408  ilJ.OOS,  1 54 


1873 216,870.287  130,842, 178 


1878 

1874 

1S75 

1870 

1877 

1878 

1870 

1880 

1881 


102,843,881 
.25,082,543!3;4,131,105|  01.327,765 
17,331,765|S84,394,230  100,544,491 


1S83.... 
1834.... 
1885.... 


18t),0S9,523 ,113,729,314 
163,103,834  102,409,785 
137,167,722110,007,494 
I48,U71,«S5  1 10,700,732 
130,956.493: 118,e30,408| 
130,170,680  l;0,531,825| 
137,250.048'll3,561,611 
186.5a2,005j  124,009,374 
188,16'J,fl76jl35,264,3S6 
•420.410,730  146,497,59(1 
2U,70«.497  111,720,389 
195,087,490  121,588,072 
;181,ll0.77l|  112,569,324 


20,358,837|322,l77,i371 
34,4a7,472  299,941,091 
16,845,55S!2S1,020,771 


25,293.888 
81,413.741 
16,894,471 
21,510,478 


290,000,585 


43,007,030 

4,7.!0,472' 

14,3v9,515' 

29,249,3a»| 


281,000,842;  39,381,121 
257,446,776!  24,371,392 
272,322,137:  8.579,575 
'  83,034,981 
01,67::!,484 


22,995,002  333,326,501 
27,3,'>S,2:J1 :380,78i,293 
38,6 18,924  [  403.525,2.50 
38.860,716|398,287,58i 
31,806.308  318,519,870 
28.910,681 1 322,590,778 


118,781,960 
111,049,331 
103,988,483 
98,049,801 
98,-96,005 
96,839,891 
93,104,260 
93,160,6  44 
94.651,473 
83,773,779 
79,633,981 
75.018,696 
151,e84,,S51'  57,360,110 
137,823,2531  51,136,709 
101,040.972'  47,926.432 
63,491,7091  47,014,133 


•  After  allowing  for  interest  that  had  accrued  to  July  1. 

t  Computed  on  ihe  amount  of  debt  out  jtaudln}$  at  the  doie  of  the  tlscxl  year. 

Of  the  decrease  of  81  millions  in  the  revenue  since  1882, 
it  will  be  seen  only  5  millions  occurred  in  1883,  nearly  50 
millions  occurred  in  1884  when  the  ta.x  reductions  of  1883 
first  began  to  have  their  effect,  and  26  millions  occurred 
In  the  late  fiscal  year,  which  may  be  ascribed  almost  solely, 
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therefore,  to  the  depressed  state  of  business.  It  is  pciliups 
well  to  state  that  as  the  year  closed  the  returns  wore  a 
triUe  more  encouraging,  June  particularly  making  a  better 
comparison  with  the  previous  year  tlian  other  recout 
months,  though  it  is  hardly  well  to  predicate  much  on  the 
exhibit  for  a  single  month.  The  following  are  the  May 
and  June  figures  in  the  two  years,  according  to  which  it,  will 
be  seen  that  while  May  had  shown  a  decrease  m  receipts  of 
$1,602,000,  June  now  exhibits  an  increase  of  $225,000, 
though  the  increase  is  in  miscellaneous  receipts  entirely. 


Ootwrnmnit 
IttctipU  jrotn- 


188«-8^. 


JKay. 


Jun». 


tUc'i  year, 
Siitct 
July  1. 


*  * 

cuatoBM <  ujaii.ml  i8,9««,ai» 

Internal  TOT ia,3<W,«ai|  9,319.888 

Mlacel'aaimrooil.    2,03S.701|  8.810.7B8 
Total  recolpta.  *S70».13B  W.lST.Ol. 


181.110,771 
118>I9.334 
28,910.e»l 


188R-84. 


Hay. 


June. 


aiiict 
Jxllu  1. 


14.367,932 ,  14,781  ,H«:  195,0«7,4W) 

U.200,»S8;  10,101,164  121,3*).072 

],713,87Ui  2,060,780    :n.«W,a08 


32Z,51iO,T7»  30,;I71,8;H  26.M^^0tiS  S18,51U,870 

There  is  one  feature  in  the  debt  redaction  of  the  late 
year,  and  especially  the  latter  part  of  it,  that  deserves  sep  • 
arate  mention,  since  it  emphasizes  and  makes  clear  the 
policy  being  pursued  by  the  new  administration.  It  is 
this,  that  the  decrease  is  mostly  in  the  net  debt — that  is, 
the  debt  remaining  after  deducting  the  Treasury  assets 
— and  not  in  the  interest  bearing  debt.  Thus,  while 
the  actual  (net)  reduction  of  debt  during  the  year  is 
$63,494,709,  that  of  the  interest- bearing  debt  is  only  $30,- 
412,900.  To  be  sure,  this  difference  can  be  explained  by 
reference  to  the  difference  in  the  method  of  treating  certain 
items  in  the  Treasury  accounts  that  the  new  admin, 
istration  has  adopted  —  such  for  instance  as  consider- 
ing the  fractional  silver  coin  unavailable  ;  but  that  remark 
will  not  apply  to  the  changes  between  June  and  July,  during 
which  period  we  find  a  reduction  of  debt  of  9  million  dol- 
lars with  no  reduction  in  the  interest-bearing  obligations  ; 
in  other  words,  the  debt  reduction  is  represented  by  an 
increase  of  the  cash  balance  in  the  Treasury. 

And  this  gives  us  an  idea  oE  the  methods  to 
which  the  administration  is  compelled  to  resort  in 
order  to  maintain  its  gold  balance.  This  gold  bal- 
ance we  find  has  been  increased  the  last  month  from 
$115,810,533  to  $120,298,895— that  is,  it  has  been 
increased  not  quite  4^  million  dollars.  Clearly  if 
the  Government  had  employed  its  surplus  during  the 
month  in  redeeming  the  interest-bearing  obligations, 
instead  of  an  increase  in  its  gold  holdings,  there  would 
have  been  a  decided  falling  off.  It  follows  that  only 
through  a  continuance  of  this  policy  of  keeping  the  accu- 
mulating surplus  in  the  Treasury,  and  refraining  from 
paying  it  out,  can  the  Government  avoid  depletion  of  its 
stock  of  gold.  Moreover,  even  with  the  aid  allorded  by 
this  surplus,  the  process  of  replenishing  the  supply  is  very 
slow  and  difficult,  for  it  will  be  noted  that  with  a  surplus 
of  nine  millions  for  the  month — that  is,  with  an  excess  qf 
revenue  in  that  amount — the  Treasury  could  get  only  4^ 
millions  additional  gold.  In  brief,  the  tendency  is  still 
for  the  surplus  to  run  into  silver,  and  during  June  alone 
over  C))r  millions  were  added  to  the  silver  balance. 

We  have  no  adverse  criticism  to  make  upon  this  Treas- 
ury policy  of  keeping  up  the  gold  supply.  It  is  an 
honest,  wise  and  necessary  effort  to  help  the  Government 
out  of  the  awkward  dilemma  in  which  it  is  placed  through 
the  continued  coinage  of  silver  dollars.  But  the  means 
employed  cannot  be  coniinued  indefinitely.  The  accumu- 
lation of  surplus  in  the  Treasury  cannot  always  go  on. 
There  is  a  limit  to  it.  So  it  behooves  us  to  recognize  that 
the  exjiedient  is  a  temporary  one,  adopted  in  the  hope  and 
belief  that  the  evil  that  has  brought  us  to  this  extremity 
will  soon  be  removed. 


QRUWTII  AND  CHANGES  IN  CHIC  A  00  d:  ROCK 
ISLANDS  TRAFFIC. 

The  detailed  report  of  the  Chicago  liock  Island  &  Pacific 
Railroad,  issued  this  week,  has  a  two  fold  value,  in  the 
first  place  it  shows  tho  condition  of  a  hiading  property 
which  has  always  ranked  high  in  public  estimation,  and  in 
the  second  place  it  serves  to  thcow  light  upon  the  traffic 
conditions  that  prevail  in  the  section  of  country  traversed 
by  the  road,  a  particular  which  gives  it  a  general  interest 
as  it  reflects  what  other  roads  in  the  same  territory  are 
doing.  The  report  is  for  a  recent  period — covering 
the  operations  for  the  year  ended  March  31,  1885 — and 
is  the  more  valuable  for  that  reason.  It  contains  a  great 
deal  of  statistical  matter,  and  of  a  kind  not  furnished  by 
most  companies,  but  the  statistics  are  confined  chiefly  to 
one  single  year,  or  at  the  most  to  two  years,  which  is 
altogether  too  limited  a  period  to  permit  of  any  deduc- 
tions or  conclusions.  To  make  the  figures  really  useful — 
to  the  extent  of  affording  an  idea  of  the  course  of 
trade  and  business — the  comparison  should  extend  over 
a  period  of  six  or  seven  years  at  least,  and  much  longer 
if  possible,  and  such  a  comparison  we  intend  to  make. 

As  showing  the  course  of  railroad  business  in  the 
Northwest,  probably  no  better  illustration  could  be  found 
than  the  case  of  this  very  Rock  Island  road.  Unlike  the 
St.  Paul,  the  Burlington  &  Quincy,  and  most  other  North- 
western roads,  its  mileage  has  remained  substantially 
unchanged  in  the  more  recent  years.  Hence  a  study  of 
the  traffic  statistics  is  not  complicated  with  a  determina- 
tion of  the  question  how  far  new  mileage  in  the  system  is 
responsible  for  the  changes  that  have  occurred  in  the  road's 
business.  It  is  not  to  be  inferred  from  this  that  the  Rock 
Island  system  to-day  is  the  same  as  it  was  a  decade  ago. 
It  is  not,  for  it  has  been  greatly  extended  in  the  interval, 
the  line  to  Kansas  City  (Chicago  &  Southwestern)  and 
various  small  roads  having  been  added.  But  substan- 
tially all  these  additions  were  made  in  the  earlier  years, 
and  since  the  consolidation  of  the  road  with  a  number  of 
its  branch  lines,  on  the  4th  of  June,  1880,  when  also  the 
capital  was  doubled  and  a  stock  distribution  of  100  per 
cent  made,  the  mileage  has  been  increased  hardly  at  all, 
so  that  during  the  last  five  years  that  circumstance  has 
played  no  part  in  influencing  traffic  and  earnings 
Then,  as  now,  the  system  could  be  briefly  described  as  a 
line  between  Chicago  and  Council  Bluffs,  and  a  line 
between  Cliicago  and  Kansas  City,  with  quite  a  number  of 
branches  and  feeders.  These  five  years,  too,  cover  a 
period  of  great  note  in  our  railroad  history,  for  ttiey  mark 
the  rapid  rise  of  receipts  and  income  to  the  highest 
point  ever  reached,  and  its  subsequent  heavy  decline  up 
to  the  present  time.  Though  it  is  to  this  period  however 
that  most  interest  attaches,  we  give  in  the  tables  below  the 
operations  for  the  last  12  years,  thus  showing  not  only  the 
recent  changes,  but  a  graphic  illustration  of  the  Rock 
Island's  development  since  1873.  Following  have  been  the 
yearly  gross  and  net  earnings  in  that  time,  as  well  as  interest 
and  rental  charges,  dividends  and  surplus. 
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Thus  we  see  that  both  gross  and  net  earnings  reached 
their  maximum  in  1881-2,  and  that  the  former  are  now 
a  million  dollars  less  than  then,  and  the  latter 
$900,000  less.  It  is  noteworthy,  however,  that  the 
present  figures  in  both  cases  are  not  materially 
different  from  those  of  1882-3 ;  in  other  words, 
there  was  in  that  year,  as  a  result  of  the  poor  crops  of  the 
season  of  1881,  a  loss  fully  as  heavy  as  that  now  shown, 
which  was  in  part  recovered  in  1883-4,  only  to  be  lost 
again  in  1884-5.  All  this  time,  however,  the  requirement 
for  interest  and  rentals  was  slowly  but  steadily  rising, 
and  the  requirement  for  dividends  was  no  less,  so  that 
the  surplus  remaining  above  these  payments  was  in  the 
late  year  the  smallest  since  1876-7 — in  fact,  with  the 
exception  of  that  year,  there  is  none  in  the  whole  twelve 
when  it  was  so  small.  This  surplus,  against  the  $517,186 
for  1884-5,  was  $819,071  for  the  previous  year,  $1,603,- 
684  in  1881-2,  and  $1,953,979  in  1879-80.  The  effect  of 
this  diminution  in  surplus  is  that  the  company  is  setting 
aside  correspondingly  smaller  amounts  for  additions  and 
improvements  to  property,  the  practice  having  been  for 
some  years  to  adjust  this  item  to  meet  the  state  of  .the 
road's  income.  Almost  all  the  well-managed  properties  in 
the  "West  pursue  the  policy  of  devoting  a  portion  of  earn- 
ings to  betterments,  &c.,  which  of  course  enhances  the 
value  of  the  plant  and  increases  its  power  to  meet  compe- 
tition. It  must  not  be  supposed  that  the  lesser  amount 
now  spent  for  improvements,  implies  that  the'property  is 
not  being  kept  in  full  efficiency.  So  much  was  applied  to 
this  purpose  in  other  recent  years,  that  doubtless  now  the 
road  could  go  without  making  any  investments  of  that 
kind  for  a  year  or  two.  In  illustration,  we  need  only 
point  to  the  fact  that  in  the  two  fiscal  years,  1880-1  and 
1881-2,  no  less  than  4^  million  dollars  was  put  into  the 
property  in  this  way,  and  in  the  next  two  years,  to  March 
31,  1884,  2J- million  dollars  more.  Yet,  in  addition,  we  now 
have  1750,000  for  1884-5,  this  amount  having  been  taken 
from  the  $517,186  surplus  of  earnings  for  the  year,  and 
the  $330,000  receipts  from  land  sales. 

But  the  decline  in  income,  how  has  it  been  brought 
about?  It  is  known  that  in  1882-3,  after  the  previous 
year's  bad  crop,  there  was  temporarily  a  heavy  falling  off 
in  traffic.  Has  the  same  circumstance  again  been  at 
work,  and  the  company's  traffic  suffered  further  decline  ? 
Let  the  following  table  of  the  traffic  statistics,  both  pas- 
senger and  freight,  for  fifteen  years  past,  answer. 
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•  iDoliideii  freight  carried  for  company's  use,  for  wWoh  notbing  is 
•narged,  and  which,  therefore,  adds  notliing  to  the  receipts. 

Here  we  find  that  the  Rock  Island  in  the  past  year  had 
a  larger  tonnage  than  ever  before — larger  even  than  in 
the  exceptionally  prosperous  year  of  1881-2.  Yet  the 
earnings  derived  from  this  augmented  tonnage  were  only 
$8,144,142,  against  $9,687,097  in  that  year,  or  a  million 
and  a  half  dollars  less.  Then  to  what  is  this  decline 
owing  ?  Simply  to  lower  rates,  which  have  fallen  to  the 
lowest  figure  yet  reached,  the  average  received  per  ton 
per  mile  in  the  late  fiscal  year  having  been  only  104 
cents,  against  1-28  cents  in  1881-2,  a  decline  of  24 
hundredths  of  a  cent  per  ton  in  these  three  years,  or 


nearly  one-fifth.  Back  in  1870-1,  it  will  be  seen,  the  rate 
was  2-64  cents.  The  fact  that  the  company's  loss  of 
earnings  is  thus  entirely  to  be  attributed  to  the  lower  rate 
at  which  business  had  to  be  done,  will  surprise  many.  It 
is  of  course  known  that  in  the  East  most  of  the  railroad 
troubles  are  due  to  that  cause,  but  Western  roads  are 
commonly  supposed  to  have  been  exempt  from  the  oper- 
ation of  that  circumstance.  In  point  of  fact,  competition 
there  has  been  hardly  less  pronounced  than  here,  though 
not  quite  so  apparent,  and  the  inevitable  result  of  greatly 
reduced  rates  has  followed.  It  is  an  interesting  fact  that 
in  this  record  of  the  freight  movement  for  15  years,  tbe 
only  interruption  in  the  continuous  march  upward,  begin- 
ning with  the  lowest  total  in  1870-1,  and  ending  with  the 
highest  in  1884-5,  is  found  to  have  occurred  in  the  two 
recent  years,  1882-3  and  1883-4.  Otherwise  there  has 
been  a  steady  addition  to  the  traffic  each  succeeding  year. 
Like  the  freight  rate,  the  passenger  rate  has  also  declined, 
and  is  now  down  to  the  lowest  point  touched ;  but  here,  in 
addition  to  the  diminution  of  receipts,  caused  by  lower 
rates,  the  road  has  also  experienced  a  diminution  because 
of  a  fa,lling  off  in  the  volume  of  the  traffic,  owing  to  the 
depression  in  business. 

It  will  be  asked,  though,  has  the  depression  in  business 
affected  the  road  in  no  other  way  except  in  the  amount  of 
passenger  travel?  An  examination  of  the  different  items 
of  traffic  going  to  make  up  the  company's  freight  business, 
shows  that  it  has,  and  very  decidedly.  The  Rock  Island 
furnishes  in  its  report  each  year  the  sources  of  its  freight 
movement,  and  from  these  reports  we  have  made  up  the 
following  interesting  statement,  showing  the  fluctuations 
in  the  principal  items  of  the  company's  traffic  for  the 
last  five  years.  The  first  table  embraces  flour,  grain,  cat- 
tle, &c.,  and  comprises  chiefly  the  east-bound  movement — 
a  class  of  freight  almost  entirely  influenced  by  the  outturn 
of  the  crops — while  the  second  table  comprises  more  gen- 
eral items  of  freight,  and  business  carried  chiefly  westward. 
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This  brings  out  strikingly  the  contrast  between  the 
present  and  the  former  years.  The  merchandise  move- 
ment over  the  road,  which  would  naturally  fluctuate 
as  the  state  of  general  business  does,  has  fallen 
from  1,249  million  pounds  in  1881-2  to  879  million 
pounds  in  1884-5,  100  millions  of  the  decrease  having 
occurred  in  the  last  twelve  months.  The  item  of  lumber, 
lath  and  shingles,  is  down  to  807  million  pounds,  from 
959  millions.  Railroad  ties  have  dropped  from  175  mil- 
lion pounds  to  92  million,  as  a  result  of  the  decreased  con- 
struction of  new  roads.  On  the  other  hand,  the  coal  ton- 
nage of  the  road  is  larger  than  ever  before,  having  in  the 
late  year  been  1,545  million  pounds,  against  only  1,182 
millions  the  year  before,  1,042  millions  in  1882-3,  and 
but  978  millions  in  1880-1.  As  the  same  growth  of  the 
coal  tonnage  has  been  noticed  in  the  case  of  other  roads, 
this  would  seem  to  indicate  that  though  the  industries  in 
that  section  of  the  country  may  not  be  doing  a  profitable 
business,  yet  development  of  the  same  is  constantly  going 
on.  It  is  also  noteworthy  that  agricultural  implements 
are  being"  carried   in  heavier  amount     Iron   is  up  to  its- 
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largest  figure  now,  after  having  declined  in  the  two  pre- 
ceding years.  We  think,  however,  that  if  the  iton  could 
be  analyzed,  it  would  bo  found  that  it  is  a  different  kind 
of  iron  now — for  structural  and  building  purposes  very 
likely — while  in  the  earlier  years  it  was  largely  railroad 
iron  for  the  new  roads  being  built. 

As  regards  the  agricultural  products,  growth  la  particu- 
larly marked  in  flour,  the  total  of  which  is  up  to  370  mil- 
lion pounds,  against  only  -17  million  in  1880-1,  and  wheat 
also  is  much  higher.  The  company's  improved  position 
with  regard  to  these  items  is  owing  "to  the  strong  hold  it  has 
on  the  milling  business  of  Minneapolis  and  St.  Paul.  In 
com  there  has  been  a  marked  falling  off,  which  may  occasion 
surprise  in  view  of  the  excellent  crop  raised  last  year,  but 
as-to  that  it  is  to  be  said  that  the  benefits  from  the  same 
are  yet  to  come,  since  the  movement  of  new  corn  counted 
in  the  late  year  during  only  quarter  the  time — that  is  in 
January,  February,  and  March,  1885.  The  live  stock  move- 
ment is  of  course  more  or  less  influenced  by  the  same  cir- 
cumstance— namely,  the  yield  of  corn — and  therefore  this 
is  not  quite  as  large  as  it  has  been,  though  it  is  at  any  rate 
larger  than  in  the  year  1882  83. 

Altogether,  it  may  be  said  that  the  Rock  Island's  loss 
of  earnings  is  due  wholly  to  the  lower  rates  received,  that 
the  volume  of  its  freight  traffic  has  not  diminished,  though 
therehas  been  considerable  change  in  the  sources  of  business 
that  the  prevailing  industrial  prostration  has  caused  some 
088  in  the  passenger  department  and  a  decided  falling  off 
in  the  volume  of  merchandise,  but  that  on  the  other  hand 
this  has  been  offset  by  gains  in  coal,  in  flour  and  in  the 
cereals,  except 


THE    GOVERNMENT  AND    THE  RAILROADS. 

(Communicated.) 

You  observed  recently  that  the  investigations  of  the 
Interstate  Commerce  Committee  had  proved  only  this, 
that  the  railroad  problem  involves  a  very  great  diversity 
of  opinion  with  no  apparent  probability  of  arriving  at 
any  definite  conclusion  or  result.  The  nearest  approach 
to  an  agreement  is  among  the  experts,  who  hold  that  the 
Government  can  do  no  good  and  bad  better  not  try,  and 
that  advisory  commissions,  established  by  the  States, 
alone  offer  any  hope  of  available  aid. 

It  is  a  serious  matter,  however,  to  come  to  such  a  de- 
spairing conclusion  as  this.  Here  are  a  number  of  vast 
corporations,  each  with  revenue  and  expenditure  equal  to 
those  of  considerable  principalities,  engaged  in  a  ruinous 
competition  in  which  the  bankrupt  drag  down  the  solvent, 
employees  are  reduced  to  starvation  wages,  and  thousands 
of  stock  and  bond  holders  are  threatened  with  loss  of 
their  incomes  if  not  their  principal.  Probably  every  one 
of  these  companies,  at  any  rate  those  which  are  honestly 
managed,  would  rejoice  in  the  creation  of  some  arbitrating 
authority  which  would  help  them  to  some  now  unattain- 
able basis  of  agreement;  whUe  even  shippers  would  see 
the  benefit  of  a  general  standard  of  rates  which  would 
protect  them  against  one  another  and  give  them  firm 
standing  ground  in  place  of  the  present  treacherous  foot- 
ing. State  commissions  can  of  course  only  operate  within 
the  State,  and  the  long  competing  Lines  are  quite  inde- 
pendent of  any  single  State,  Massachusetts  being  quite 
exceptionally  situated  in  this  respect. 

It  has  always  been  the  fashion  in  this  country  to  argue 
that  the  less  government  we  have  the  better,  and  that 
this  constitutes  the  main  advantage  of  this  country  over 
Europe.  But  there  are  some  things  that  the  Govern- 
ment  must  do  if  society  is  to  hold  together.  Not  to  speak 
of  the  State  governments,  the  Federal  Government  must 
manage  the  Mint   and   the   Post-office,  must   regulate  the 


currency,  and  adjust  the  basis  of  and  collect  the  revenue 
while  the  action  of  the  Federal  courts  excites  the  admir- 
ation of  many  political  writers  in  Europe.  If  any  one 
wants  to  know  what  noninterference  by  government 
means,  he  will  do  well  to  study  the  history  of  the  old  Con- 
federation before  the  Constitution  was  adopted.  Mr. 
Herbert  Spencer,  in  his  articles  on  "  The  Coming  Slavery," 
tries  to  show  that,  under  democracy,  England  is  returning 
to  a  paternal  government  more  absurd  than  that  of  the 
Middle  Ages.  But  Mr.  Spencer's  argument,  if  it  proves 
anything,  proves  that  government  ought  to  cease  altoge- 
ther and  society  return  to  a  state  of  anarchy  in  which  every 
man  should  do  as  he  pleases.  How  far  government  inter- 
ference should  go  is  a  question;  hut  there  can  be  none 
that  the  price  of  no  government  is  ultimate  civil  war. 

There  are  many  signs  that  our  government  is  at  present 
unable  to  deal  with  many  of  the  most  vital  problems  of 
society.  We  cannot  get  any  general  bankruptcy  law;  the 
currency  has  not  been  regulated  since  the  war;  the  uncer- 
tainty from  year  to  year  of  any  action  as  to  the  tariff 
keeps  the  business  of  the  country  in  a  state  of  paralysis ; 
the  treatment  of  the  Indians  is  a  scandal  to  the  world. 

At  all  events,  as  regards  the   railroads  it  is   important 
that  we  should  come  to  some  definite  conclusion,  whether 
the  Government  is   prepared  to  interfere  or  not.     Every 
session  of   Congress   carries  a  terror  to  the  railroads  as  to 
most  other   interests,  lest  some   hasty   and   ill-considered 
legislation  should   add  to   the   heavy  burdens  which  they 
have  to  carry.     If  we  look  for  the   central   point  of  this 
weakness  of   the   Government,  we   shall  find  that  it  turns 
largely  upon  the   want  of   connection  between  legislation 
and   administration.     Even  if   the   Inter-State  Committee 
should  arrive  at  a  well   digested  basis  of  action,  Congress 
will   pay   no   attention  to   it.     Whatever  is   done  or  not 
done  will  depend  upon   considerations  of  party  or  private 
interest  urged  in  the   committee   rooms  and  developed  in 
manipulation    of   the   rules  of    the   Houses.     From  this 
point  of   view   there  is  much  to   be   said  in   favor  of  the 
admission  of  the  Cabinet   officers  to  a   share  in  debate  on 
the  floor  of  the  Houses.     It  would   be   very  much  for  the 
interest  of  the  railroads  if  instead  of   having  to  lobby  with 
committees  for  or  against  any  particular  proposition,  they 
could  have  some  high  official  of  the  Government,  to  whom 
they  could  go  openly  with   a  statement  of  their  case,  who 
in  connection  with   their  delegates   could  either  work  out 
some  practicable  system  or  decide  that  none  is  practicable 
and  then  with   the   united   authority  of   the  Government 
and   the   railroads  present   the   result  for  discussion    in 
Congress.     It  would  be  still  more   for  the   interest  of  the 
nation  that  in  place  of   the   constant  suspicion  excited  by 
the  lobbying,    which  is  now  unavoidable,    by  the  agents 
of  these  great  corporations,  they  should  go  publicly  to  the 
Secretary  of  the  Treasury  or  the  Secretary  of  the  Interior, 
state   what  they  want   or  do   not  want,    and,  having  in 
concert  with  him  put  their  demands  in   practicable  shapei 
should  leave  him  as  the   responsible  official  to  conduct  the 
discussion  upon  it  in  Congress.  G.  B. 


FINANCIAL    REVIEW    OF   JUNE. 

The  month  of  June  was  very  dull,  and  the  best  thing 
that  could  be  recorded  of  it  was  the  fact  that  noth- 
ing particularly  disastrous  was  evolved.  The  money 
market  remained  in  the  same  condition  of  unhealthy 
plethora,  and  on  June  27  th  the  New  York  City  bank  sur- 
plus had  run  up  to  the  unprecedented  figures  of  $63,394,425. 
The  rates  for  money  on  call  ranged  from  A  per  cent  to  2 
per  cent  per  annum. 

The  report  of  mercantile  failures  for  six  months  issued 
by  R.  G.  Dun  &  Co.  was  not,  upon  the  whole,  unfavorable. 
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The  amount  involved  in  the  failures  of  the  six  months 
was  $74,722,355,  against  $121,391,282  in  the  same  period 
of  1884  (embracing  the  panic),  and  $66,189,034  in  1883. 
But  the  amount  of  failures  from  January  1  to  April  1 
was  $46,121,051,  and  only  $28,001,304  for  the  last  three 
months  to  June  30. 

The  crop  reports  prepared  in  this  month  with  more 
or  less  accuracy  for  the  whole  country  showed  a 
heavy  decline  in  the  probable  yield  of  winter  wheat,  but 
a  fair  condition  of  all  other  growing  crops  ;  the  CiriioNr 
CLE's  report  on  cotton  acreage  showed  the  largest  ever 
planted,  being  18,710,000  acres. 

At  the  Stock  Exchange  there  was  stagnation  in  the 
early  part  of  June,  followed  by  a  more  active  movement 
beginnmg  about  the  middle  of  the  month,  and  most  con- 
spicuous  for  the  rise  in  West  Shore  bonds,  Erie  second 
consols  and  the  Vanderbilt  stocks.  West  Shore  bonds 
advanced  to  38^  on  large  transactions,  but  afterwards 
declined,  closing  at  35^.  In  the  last  week  of  the  month 
the  buoyancy  of  the  market  was  lost,  and  transactions 
became  dull  again,  but  the  prices  of  many  stocks  yet 
remained  considerably  above  the  lowest  they  had  reached 
early  in  the  month.  Pacific  Mail  broke  on  the  25th  oa  the 
news  of  the  loss  of  the  company's  steamer  City  of  Tokio, 
and  the  company  had  already  met  with  a  rebuff  in  the 
decision  of  the  Postmaster-General  to  grant  no  extra 
remuneration  to  American  steamers  for  carrying  the 
foreign  mails,  as  permitted  by  a  law  passed  at  the  last  ses- 
sion of  Congress.  Among  the  railroads,  the  principal 
events  were  the  default  June  1  on  the  New  York  Chicago 
&  St.  Louis  (Nickel-Plate)  first  mortgage  bonds;  the  order 
for  a  sale  of  the  Lake  Erie  &  Western  road  under  a  judg- 
ment, and  the  call  of  the  directors  for  an  assessment  of  7 
per  cent  on  the  par  value  of  the  stock;  the  practical  success 
of  the  Baltimore  &,  Ohio  road  in  securing  the  right  of  way 
through  the  City  of  Philadelphia;  the  notice  of  sale  in  fore- 
closure on  July  10  of  the  Bankers'  &  Merchants' Telegraph. 

Foreign  exchange  weakened  during  the  month,  and 
with  the  sale  of  some  bonds  abroad,  and  the  considerable 
decrease  in  our  imports  of  foreign  merchandise,  and  the 
prospect  of  cotton  bills  soon  to  be  on  the  market  in  ad- 
vance of  shipments,  the  rates  for  sterling  bills  were  lower. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  July  1883,  1884  and  1885. 

UTtTIKTICAr.  gnMM\Rr  ON  OK  ABOOT  JULY.    1.  1!?(?3.  1884  ANI>  18"?^. 


CLOSINQ  PBICE3  OP  OOVEHSMBNT  8ECIJB£TI1S8  IN  J0NE,    1885. 


New  Tork  City  Bankt— 

lx>an8  and  uiscounts $ 

Bpecle .* 

Oirfulation « 

Net  depoBlU .* 

Legal  tendera $ 

Lejcal  reserre $ 

Eeserve  lield $ 

Buri'lus  reserve f 

tloneu.  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  day* 

811  vcr  In  i/)udon ,  per  oz 

Prime  sterling  hillB,  60  days.. 
VniUd  Slala  hontls— 

3»,  roKlstiTcd.  option  U.  8 

68,  ciirreucy ,  1 808 

iHn,  18i)l, coupon 

4ft  of  1907,  coupon 

R'ulroad  l^u»iks-~ 

Now  York  Central  <fe  Hud.Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Ijike  Shore  *  Mich.  Southern. 

MlcIitKan  Central 

Cliicairo  Kock  Island  &  Faelflc 

Illinois  Central 

Chicago  i^:  Noi  thwe«'cm,  com. 

ClilcaKo  Milw.  &  Bt.  I'aul,  com. 

Delaware  Lack.  «fe  Wostom  ... 

rcntml  of  Mew  Jersey 

Herrhandiac— 

Cotton,  .Mlildl'g TIplandB.il  ». 

Wool,  Anieiicau  XX $  lb. 

Iron,  Anier.  pig,  No.  1..!^  ton. 

Steel  ralU  at  mills 

Wheat.  No.  2  red  wln.^  hush 
.     Com,  West.  mix.No.  'i.^  bush, 

Po'k-  "o"- •hbl 


1883. 


328,083,200 
<>4.I89,G0u 
15,«1-J,G00 

324,2i9,!IOO 
26,122,800 
81,072,475 
90.312,40(1 


9,239,925 

233 
4a4>fl 
50M„d. 
4  bo's 

lOS's 
130 
112^ 
119 

11938 

37'a 
109 

123 
133 
I3214 
101>« 
12-(ls 
85 14 

32  940 
20  00a>22  00 

38  00 

113V1  17Js 

61^6113 

17  KO 


1884. 


293,450,500 
55,817,900 
14,344, =)(I0 

23isl5<.300 
28,813,300 

71. .'139.575 
81.61)1.200 


13,121,025 

2a2>a 

5>43>U 
SOSsd. 
4  83 

9914 
129 
lUHi 
lie's 

97% 
I2i8 
71 

54I8 

10J.T4 
11288 

811a 

61 
II014 

56>s 

11 
33940 
20  00®2150 

30  00 
94\'ai95'4 

1«2'. 


1885. 


303,735, -iOO 

113.»5t>,tiO0 

9.910,700 

376,763,r.00 

43,628.700 

94,190,975 

1137,585.300 


63,391, l-.ia 

lulls 
3a4 
49 '4  d. 
4  86 

103 1« 
13:114 

11258 

1221a 

8378 

5o 

51 
114 
12ol« 

92  5^ 

71^% 

93 

3tf 

IOI9 

32  834 

18  00»18  50 

27  00 

IOOI4 

53%  954 

11  oo-n  5'> 


June. 


1.. 
2. 
3. 
4. 

5. 
6. 

7., 
8., 
9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17 

18. 


41SW, 
1S91, 
coup. 

X 

11214 

11238 

H2Hi 
1121* 


4«, 
1907, 
coup. 

t'-Vl* 


122=8 

l22^> 

112!S8il'^2% 

s 


11258 


112% 
112=8 


112% 


112% 


12258 
122^8 
122'8 


123% 


of 


611, 

Our., 
1899, 
reg. 


3s, 

Vn 

:  s. 

reg. 


IO314X... 

10338 

lOSi-i'lSS 
103 14 


I03!>e 


10358 
10358 

103'e 


104 14 


123% 

12338  

123 12!  10438 
|123:<sll04 


134% 


June. 


19.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 


Open 

High.... 

Low 

CI08 


4i3», 

1891, 
Cf^up. 


112% 


4«. 
1907, 
coup. 


1231* 
123 14 
..8... 
12338 
12338 

12:s-i6 


3«, 

Vn 


T 


101 


112%il2:i3s 
123%! 


IO414 


ll25f 


X1214 
llz% 
11214 

11258 


12338 

..  8.. 
12338 
123ia|104i« 

I22ia'l03i4 
I2313  10415 
I22i8il03i4 
123  ijii  10-1 12 

I 


6«, 
Our., 
1899, 
reg. 


xl35 
135 
1341a 
134% 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
May  and  June,    1885. 

RANGE  OP  STOCKS  IJf  MAY  AND  JDNE. 


Railroads. 
Alban.T  &  Snsnueb 
Atchison  Top.&  8.  Fe 
Bost.ik  N.Y.Air  L.  pf. 

Canadian  Paoiftc 

Canada  Soutliorn 

Cedar  Falls  &  Minn. 
Central  of  N.  Jersey. 

Central  Pacitlc 

Chea  ft,  Ohio 

Do        1  St  pref . 

Do         2d  pref. 
Chlcaeo  &  Alton 137ia 

Do  pref. 

Cblc.  Burl.  *  Qiiiuoy . 
Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chlo.  A  Northwest... 

Do  pref. 

Ohio.  &  Rook  Island . . 
Chic.  St.  L.  &  Pittsb. 

Do  pref. 

Chlo.  St.P.  Mlnn.&0. 

Do  pref. 
Cln.  San.  &  Clove... 
Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
DeLLack.  &West'in.  5106>fl 
■  5^ 


Apr.  30. 


*35% 
♦29 1« 

1018 

3d% 
31 

7% 
*4% 


121 14 
^7..'9 
S104 
95% 


♦7 
'16 
2038 

74 

'25" 
140 


314 
514 


•15 


no 

"5"" 

5718 
723a 
3118 

"9614 

'*30" 


Denver  &  R.  Grande 
Dubuoue  tfe  Sioux  C. . 
East  Tenn.  Va.  &  Ga. 

Do  pref. 

Evansville  cfe  T.  H... 
Ft. Worth  A  Donv.  C. 
GreenB.Win.&St.  P. 

Harlem 

Houst.  <fe  Tex.  Cent.. 

Qlinois  Central 

Do  L'sed  Line!  p.o 

Indiana  Bl.  &W 

Jollet  &  Chicago 

Lake  Erie  &  West 

L,ake8Iiore 

Long  Island 

Louisville  &  Nashv.. 
Loulsv.  N.  A.  .%  Chic. 
Manhattan,  conaol. . . 
Manhattan  Heach  Co. 
iVfemphis  ^  Cha*st.on. 
Metropolitan  Klev'd. 

Michigan  Central 

Mil.  L.  8I1.&  W..pref . 
Minneapolis  >S^  8t.  L.. 

Do  prel- 

Mo.  Kaus.  &  Texas  . . 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 124% 

Nashv.  Chatt.<fe8t.L.     *36 
S.  Y.  Cent.  Ac  Hud.  K       89^8 
N. Y.Chlc.  &  St.Louis.       *!  % 

Do  j.ref.       •* 

New  York  Elevated.  *135 
sr.y.  Lack.  &  West  . . 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &'NewEngl'd. 
.V.  Y.N.  H.  &Hartf'rd 
N.  Y.  Ontario*;  W... 
N.  Y.  Susq.  &  VVost.. 

Do  pref. . . 

Norfolk  &  West.,i)ref 

Northern  Paciho 

Do  pref, 

Ohio  Central 

Ohio  &  Mississippi... 

OhioSouthirn 

Oregon  Short  Line  .. 
Oregon  &  Trans-Con. 
Peo.  Deeat.  &  E'ville. 

Phlla.  &  Reading 

Pittah.Ft.W.&C.guar. 

Do  special 

Rcnest-Iaoi' &  8ai- 143 

Rieh.ck  Al.si'k,  tr.  et 

Richmond  ,V  Danville 
Richuionrtit  West  Pt. 
Rocliesier  Ji  Pittsb.. 
Rome  Water.  &  Ogd., 
8t,  L.  Allim  &T.  it.. 
8t.  L.  ti  S.  Francisco. 

Do  pref. 

Do         Ist  pref. 


Low. 
132 

66% 

89  >a 

36 

23 
978 

3lia 

29 14 
418 
718 
41a 

137 

i'io"' 

663a 
102% 

9058 
I2514 
nils 

"15" 
issa 
69 
20 
21I3 
I41114 
99  .'■8 
41a 
57 
3i8 
5 
46 

■■'s'li 

198 

15 
124% 

85 

140 
4% 
50% 
71% 
2S% 
23 
90 
141a 
3t 


■  May. . 

Bioh..  May  29. 
133i«    

71^3     

901a 

40 

30 

10% 

37% 

31% 
413 

814 

518 

1381a 


June. -V 

Lme.   High..  June  30. 
133        133        


39 

■•;y 

36 

30=8 

*1 

•71a 
•413 

*60' 
124%  512II4 
71  6738 

lOi        101% 
95%       9314 
130'a    1271a 
115        114 

*« 

*13 
19  la 
09 '8 


15 

21 

74 

20 

3314 

141        

10«%    101 14 
7  51a 

59        

3=8 


93 

39 
26 
101a 
35% 
29 14 
3% 
734 
41a 
136I4 
152 
1203a 
61% 
103  la 
§89  la 
512314 
II314 
7 
I414 
18% 
06 


93 

41'% 

32 

11 

411a 

32 

4ie 

S14 
■lia 

1391a 

152 

1271a 
721a 

10-i% 

§:!ti3 

§129 

118 

7 

16 

22 


7-1% 


»3il 
2uia 

•8 

38 '8 
SOH 
*4 

*8 

«4>a 


126I9 

71»8 
10818 

5r)258 

§i2? 

5*11414 

tl6 

2i:ii 


•30 


28 


33%      31 


■.% 

47 

■■4I4 
193 

20 
128 

89 

I014 
140 
7 

59 

77% 

3> 

25 

97 

181« 

371a 


*3i4 
514 
•46 

■■•"314 

"is" 

127 13 
89 
8^8 

■■■51^ 
51Ta 

'76 
3214 

•21 
961a 
15% 
31 


§93 

438 

58 
2'8 
41a 
515 

141a 

3-'>8 
J 190 
17 
12i 
871a 
71a 


§93 'a 
419 
58 

•  27a 


-a '8 


§45 


104 
513 
5H1-J 
314 
51a 
49 
141a 
5  "Slfl 

200      §190 
26         ^24 

1261s     

8713     

9        


21a  5%  2% 

51%  5^%  551.- 

74%  77 14  •751-: 

311a  35%  34"^ 


52 
'*l6% 

95 


8)  la 
12 

'21% 
189 

•7 

•2 

'3% 
•18 

1738 

40 

>a 
•Ilia 

"2014 
14% 
91a 
16 


49 
211s 
3% 


SO 


461a 
291a 
11 
24 13 

1758 

94 

713 
122% 
35 
821a 

li» 

41a 
140 
88 
OH 
19 
1838 

ISiiU 
6% 
l-'s 
61a 

17 

16 

371a 
I4 

lOH 
8 

18% 

I318 
S'b 

13 

12H58 

\12 

143 

1 

461s 

1838 
2% 

17 

15 

171s 

30 

79 


521a 

33 

Ilia 

2ti 

1014 

96 

71a 

124%  ■ 

39 14 

89'8 

2% 

4^8 

143      ' 

90 

12 

23 

2lia 
190 
8 
21a 

18-8 
1713 
40 
58 

13 
91a 

20 

14% 

10 

17 
134 
122 
113% 
2I4 

49 

22 
3% 

17 

16ifl 

20% 

3414 

84% 


4313 

"li" 
21% 

17»8 

9..  la 

123" 

•3613 

82% 

•> 

•4 
144 
-8;- 
9% 


17 
I6I4 

37 'b 

Mlia 


14 

9 

13 

134 


183g 
•2% 


16 


•33 

•83 


§o.-. 

14 

32 
125 18 

48 

29 

11% 

261a 

lois 
§}4ia 

6 
122 

33 

81% 
1% 
4 

"8's% 

938 

18 
17% 
183 
6% 
1% 
.--.is 
1513 
15% 
37 

l8 
13 
713 
17 
J  313 
7% 
13 
I33I8 
120 

'"i" 

48 
181a 
2% 
16 
17»a 
18 
31i« 
SHa 


97% 
1638 
38 
125i« 
65 
29 
13 
2914 

I8l8 

96% 

7 
125    ' 
40 
88  ^8 

238 

5 


§9539 

•23" 
'125 
51 

'"1213 
27% 
I7I4 

{i>5 

-7 

§121 

•36 

§8414, 
*2 
'1% 


9014     >^38% 
lOia     '  9% 


20 

183 

8 

214 
518 

17 

17 

4018 
38 

I6I4 

8ifl 
18 
14 

9ifl 

151a 

13314 

120 


151a 

•I6I4 


ISie 
81a 


1% 
511a 
20% 

3 
16 
Iflis 
19% 
33  >B 

fcHa 


•48 


•18 
•16 
131 

•80 


'  Prices  bid. 


t  Prices  asked. 


t  Ex  dividend. 


July  4,  1885.] 
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Apr. 30. 


67  «i 


Baii.koadr. 
St.  r.  Aliiilulli. 

Iio  prnl.. 

St.  r«iil  Mlun.  ic  Man 

Soulli  Cai-ollmi  Ui: 

IVmih  A  I'aciltc lOU 

lIiiKiu  I'lii'ino 4Ui9 

rnllpil  Cd.'k  iif  N.  J 

W»l).  Mt.L.&t>iwilla.         U 
Uo              prof.        7 
Warren 

TKLKOU.VrH. 

Amcrli-nn  Dint.  Till 

ADU-r.  Tt'l.  A  Cabin..       .'i6i« 
Buiikoi'H'  .V  Mi'icirta      '2 
WiMtorn  Untoii 5» 

£XI-K1CHX. 

Adams 137 


. Xay. . 

Um.     aiah.  Uau  20. 
-5 

82  82        

83  86>a      83>| 


n 

53 


3>8 

119 


Anifirlcan  . 

T 


94 

52  U 
llDiig 


tos 

I.. Mining 
<  .i;nni.i..(  ,>al  A  Iron     'ID'S 

Homrslalio  MliiliiK 

Now  Ccnirul  Coal 

Oiiluno 

1,'Mi.ksilvur  Mm 

.■^iiiiiljird  .Mill 

VAUioca. 

Clinton  I. 'o 

CoiiHollil:<tiHlCiHsCo.  92 
1)<1.  .V  IIuil.  Ciiiiiil...  82 
xlK'ctHi  liiiprov.  Co..  27 
Oi<i;-ii  Uv  ti  Niiv.Co.      70  It 

faviUcMail 6e»4 

f  uUiutiu  Polac-e  Oar 


ll<>8  ll\ 
473s      55^ 

196  106 
2>ii         3>4 
Uia         7 

118  119      ' 

17  20 

56  60 

Q  Q 

57*4  60% 


13.'5  137      »I3l 

05  97  •«     *a6 

ftl>a  S3>ii      52 

100%  llOHi    110 


Jitne.  HlaK.Juiw30 

24  24        

H3  H3  

83>4  101 

7  7H 

10%  12 

49^8  5  t3g 


09 


nag 
50  Sg 


4>« 

8 


US 
"iv'i^ 


19i«  2^        

S7%  623g  (il 

1             1  •! 

5St>8  63'8  559% 

13,1  137  -ISS 

03i«  97»4  *fl4 

51  >«  .IS  52% 

110  115  112 


9>« 

4J4 
20 
3% 


11 
lUfl 

25 
4'9 
1'4 


•9>a 


14 
"25"' 


11%     -10 
14        


25 


44  44        

93  9X>ii  08>ii 

76  82%  77'a 

21  29        

7314  76  "a  7r, 

S3  56>9  55% 

§114  §120  §118>s 


511214 
73 
23% 
0!)lll 
48''8 

115 


99  5>5 
SOH      75«i 

24»4  

75'ii  

.■>^38  44  7g 

11818  117 


•Price*  bid.  I  Pricen  asked  4  Ex-dlvldcnd. 

BACKERS'  STKKUilO  KXCHANOE  (FOSTBD  BATES)  FOB  .lOSE,  1883. 


June. 

60 
days. 

De- 
mand. 

June 

60 
days. 

De- 
ma»Kf, 

June. 

60 
days. 

De- 
mand. 

1.... 
2.... 
8.... 

5.... 
6.... 
7.... 

4  37>« 
4  87 
4  87 
4  87 
4  87 
4  87 
8. 

4  89 
4«8>4  I 
4S8>«  j 
4  "8 
4  88 
4  38 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21 

4S6 

8. 

4  86 
4  86 
4  86 
4  86 
4  86 
4  86 
g 

4  87. 

■4"87"' 

4  87 
4  87 

4t^7 
4  87 
4  37 

24.... 
25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Range 

HlRh 

Low. 

4  85% 
4  85 
4  85% 
4  83% 

s. 

4  83 
4  83 

l87% 
4  83 

4  86% 
4  8-i 
4  8H% 
4  80% 

4  86 

8.... 
9... 

4  87 
4  87 
4  8«>3 
4  86 
4S6 

4  88 

10.... 
11.... 
13.... 

4  87«9 
4  87      1 
4  87      1 

22.... 
23.... 

4  83 
4  85>a 

4  87      1 
4  86%  i 

4  89 
4g6 

THE  DEBT  STATEMENT  FOR  JUNE,  1885. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  June,  1885,   according  to  the 
new  form  adopted  April  1,  1885. 

INTKKE3T-BKARINO   DEBT. 


Chanefrot  \lnter't\  Amount  OuUtatuUaQ. 

Issue.        jP'i/'We    jtegtstmd. 


t» Option.  Q.— F. 

tiiS 18»1.'q.-M. 

«a 1«37.]q.-J. 

4srefdc.oertfs.'  Q.— J. 
So,  pension  ...Ij.AJ. 
Paclflc  Rti9...|  J.AJ. 

Aggrexate 


19«.190.500 
199,007,500 
eOl.,587,390 


Coupon. 


t 


50,g92,S00 
136,132,JS00 


Tbtol. 


,200,774,403 


Int.  Dim 
AUnpaUl. 


$ 

15,636 
532,989 
887,168 

67,714 


15,268 
1,488,S6» 


11, 431,7*8 


•  ij,383,00'>  mature  .Ian.  18,  l.snS;  »840,OflO  Not.  1. 189J:  $3,680,000  .ran.  1.  1S96  : 

51,380,000  Keb.  X.  leBW;  »».713.000  Jan.  1,  1897;  »29,904,9i2  Jan.  1,  lij98:  «U,004.560 
an.  1. 1889. 

DEBT  ON  WHICH  INTEREST  HAS  CE.\SED  SINCB  MATOKITT. 
Areregato  of  debt  oo  whlcli  Interoit  bin  oea«J  slnoo  maturttj  a  t4,100.935, 
interest  due  and  unpaid  thereon,  $227,^00. 
DEBT  BEARING  NO  INTEREST. 

i  AjTionnt. 


Old  demand  notes 

Xiegal-lendcrnotes 

'CertlQcates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

•Gold  cortlflcates 

liOss  amount  bold  In  Treasurer's  cash 

-surer  certincutes 

I«ess  amount  held  In  Treasurer's  cash 

•Vimotlonal  currency 

Less  amount  estimated  as  lost  or  destroyed., . 

Aggregate  of  debt  bearing  no  Interest 


RECAPITULATION, 


laterest-bearinff  debt~ 

4}<s 

u 

s» 

Refnndlng  certlflcat«s,  4s. 

Navy  Pension  fund,  3s 

Paclflo  KR.  bond',  6  p,  ct.  . 
f>ebt  on  which  Int.  has  ceased 
Oebt  bearlnic  no  interest- 
Legal  tender  notes,  Ac 

Certificate «  of  deposit 

Gold  ccrtlflcitlos 

surer  certlQcutes 

•    Fractional  currency 


Princlpol. 


Total  debt . 


»  « 

3SO,OO0,O«O 

737,710.830 

104,190,500 

'^40.600 

14,000,000 

64,823,5I2-I,a80.774,462 
4,100,995 

84a,7SS.9«« 

29,5aS.00O  I 

128,729,730 
101,530,948 
C,964,17(>-    811.548,818 


Ibtal. 


12,926.829  1,973.700.091 
227,200!        4,328.195 


811,548.818 


l,i*7B,  124,278    13.1V.f.H2W  I.HtiB.577.ult 


r,e«s  cash  Items  uvallnbin  for  reduction  of  the  debt.  ...1^8,888,023  | 

Less  rmervo  held  for  redemption  of  U.  8,  notes iaoA)0.000'— Mi/W.098 

Total  debt,  loss  arnilable  eash  lt«iiia „ l,frn,»ll,<HO 

ffetcinb  In  tho  Treasury  40.878,931 

Debt,  loss  cush  In  the  Treasury.  July  1,  1«>W 'l.4S\2l4,IS0 

Debt,  losi  cash  In  tboTrojsury,  June  1,  t8'« |l,MI,n9I.OII 

Daereasoof  debt  during  tho  month i       9,in8,H8S 

In  ordor  to  explain  the  difference  betvreen  the  old  and  new 
forms  of  stutotnont,  the  following  reconciliation  of  the  two 
is  given,  but  will  only  be  continued  for  a  short  time. 

RECONCIlilATlON  BBTWBEN  OLD  AND  NEW  STATBMB.TTJ. 


July  1. 


iTutts  1. 


Total  debt,  old  form .  > 

Increased  br—  | 

PaciUc  RU.  bonds.. 

Aoc'd  Int.  thereon. I 

Int.  due  and  unpaid ' 

Decreased  by—  : 

Oold  cert.  In  cash . . 
BMrer  cert.  In  cash .  j 
Cert  of  dep.  In  cash 

Total  debt,  new  form 

Cash  In  Tr'y,  old  f'm 
Reduced  by  certs..' 

as  above 

Assets  not  ovaU'ble 

Cash  n  Tr'y.  new  f'm  I 

Made    up   of -Cash 

available  for  debt 

Balance  

Debt,  less  cash,  old.. 
Debt,  less  cash,  new. 


1,875.I<I7,«5«I 

04,623,512 
1,0.18,705  1 

11,010-   6',67S,«57 

l,9lTj41,«18 

13,593.410  I 

38,3-O.TOO  I 

200,000-   52,164,110 

LRStf, 577.101 
489,612,429 


1,876,119,930 

84,62^,513 
1,B15.5S« 

11,910-  ««,«5l,0|n 

1,94l,S70,»tO 
I4,.'r?l,330 

aifi-a.nm 

816,000-   50,281,MO 


fncor  Dff 


* 

+48,028 


1.891, 100,00o|-l,381,89a 
479.670,409  +9.012,020 


88,164,110 
32,103,31)6- 


',  60.261,940 
84,269,475^  32,590,481—  8i!,«.'52,42l 


404,342,954 


383,660,023 
40,676,931 


300,621,967 
30.093,022 


1,3811.555,527 
l,4S5.2.'i4,I50: 


1,395,549,521  —8.993,994 
1,401,301,011  — 9.1.'S6,8ea 


+7,8U,9aS 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 


Gold.— Coin  in  treasury  . 
Bullion  In  treasury — 

Cortlflcates  Issued 

Less  on  band 


Net  gold  held 

Silver.— Standard  dollars  In  treas'y 
Bullion  in  treasury 

Certificates  Issued 

Lesson  hand  


Net  sUver  held 

United  states  notes  in  treasury  . 

Ccrtiftcates  issued 

Less  on  band 


Net  U.  8.  notes  held 

National  Banknotes  held 

Deposits  in  Nat.  Bank  depositar's. 

Totals 

Public  debt  and  Interest- 
Interest  due  and  unpaid 

Matured  debt 

Interest  on  matured  debt 

Debt  bearing  no  interest 

Int  on  Puc.  RR.  b'ds  duo,  unp'd. 

Fractional  currency  redf  emed. 
One  and  two  yr.  notes  rodeera'd 
Interest  checks  and  coupons  pd. 

Totals 

Res'vo  ag'st  U.S.  notes, Acts  '75Jc'82 

Fund  held  forred'eraing  notes  of 

Nat.  Bks.  "failed,"  "in  liqulda 

tlon,"  and  "  reducing  circulat'n" 

F'ndheld  for  red.  Nat.  gold  bk. notes, 


179,952,890 
67,075,735 


105.413,t;2 
4,038,888 


29,785,000 
200,r00 


Assets.     Litbittties.    Balances. 


247.028,826 


169,451,998 


40,017,379 


3,154,623 
13,928,364: 


128,729,780 


101,680,948 


39,586,000 


67,931,033 


15,463,379 
3,151.623 
13,928,381 


.  477,610.889i257,845,676l3I9,7«5.«13 


I 

1,473,597 

4.1011,993 

32-;,2(10 

3,28« 

13,2T0' 

3,288  " 
21 
41.4.30 


5,820,347 


44.7.361 


477,655.82«  263.668,023 
100,900,000 


38,460,938 
135,394 


Five  p.  c.  rd  lor  red.  Nat.Bk.  notes    10,537,603 


Nat.  Bk.  notes  In  process  of  red 

Post OflSco  department  account...^  3.034.348 

Disbursing  Officers'  balances |  31,918,190 

Undlstrib'd  assets  of  failed  Nat.bks  •40,016 

Currency  and  minor  coin  red.  acct.  6,642 

Fractional  silver  coin  rcdemp.  acct.  115,986 

Int.  acct.,Loulsv.A  Portld. Canal  Co  000 

Treas'r's  tr'nsfer  chks.&dfts.out  >'g  6,027,751 
Treasurer  U.  8..  agent  for  paying 

interest  on  Dist.  Columbia  bonds.  l48,Sfti 


Interest  on  Dist.  Col.  bonds  paid. 

U.  S.  bonds  and  Interest   (Sinking 

rund.  Central  Paclflc  Railroad), 


Totlls 

Balance 

Assets  not  available;  Minor  coin. 
Fractional  silver  coin. 


Aggregate. 


868,401 
31,338,891 


49,ItM.83» 


6,':91,068 


1,875 
935,513 


31,807,314 


186,974,104  444,097,173 


83,105^06  . 


I  17,47«.4'W  444.«aM73 


40,070,931 
33,106,886 


7il.7«Cf«» 
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HANDBOOK  OF  RAILROAD  SECURITIES. 

This  semi-annual  volume,  published  at  the  office  of  the 
Chronicle,  will  be  ready  about  July  10.  The  book  contains, 
as  usual,  a  summary  of  practical  information  for  investors  and 
operators  in  stocks  which  could  hardly  be  equaled  in  any 
pubUcationof  the  same  size.  First  there  is  given  a  descrip- 
tion of  the  principal  railroad  stocks  and  bonds  outstanding 
at  latest  dates  obtainable,  and  after  this  a  statement  of  the 
earnings  and  net  income  of  the  railroads  for  four  successive 
years,  together  with  the  amount  of  the  present  interest  charge 
per  year. 

The  record  of  prices  is  complete  by  months  for  the  year  1884 
and  six  months  of  1885,  showing  the  highest  and  lowest  each 
month;  and  the  range  is  also  made  up  in  the  present  volume 
for  ten  years,  showing  the  highest  and  lowest  prices  made  in 
each  year  and  the  date  respectively  when  such  prices  were 
reached. 

The  table  of  dividends  paid  for  the  past  six  years  on  railroad 
stocks  is  a  most  interesting  exhibit,  particularly  in  the  present 
times  of  stringency,  when  many  railroads  have  reduced  or 
altogether  suspended  their  dividends. 

The  gross  and  net  earnings  of  railroads  to  the  latest  dates 
yet  reported  in  1885  are  also  given  in  this  book,  compared  with 
the  earnings  for  corresponding  periods  in  1884. 

The  price  o!  the  Hand-book  in  red  leather  covers  is  |1;  or  to 
regular  subscribers  of  the  Commercial  and  Financial  Cheon. 
ICLE,  75  cents. 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MIOHASBM  AT  LONVON-Juae  20. 


On— 


Amsterdam. 
Amsterdam. 
Hamburg.. . 

Berlin  

?rankfort... 

Vienna 

Trieste 

Antwerp. .. 
St.  PetersbV 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria 
Gonstant'ple 

Bombay 

Calcutta 

New  York... 
Hong  Kong. 
Sbantrtaal. 


Timt. 


3mos. 

Sigbt. 
3mo8. 


SUort. 
3  moB. 


121 

20-55 

205.^ 

20-55 

12-55 

12-55 


D'm'nd 
60  days 


Sale. 


12  2\  »12-3i4 


12-2 
a>20-59 
a20-59 
3'20-59 
®12-60 
®12-60 
25-41Ua25-46V4 

2j58S23?4 

25-l'-aiaJ5-23% 

2.'i-.i3?4®25-3Si4 

25-52is®25-57% 

461)6-<«40Si8 

46li6®463i„ 

5115i8a521i6 


Is.    7d. 
Is.    7d. 


June  19 


June  19 
June  19 
Jime  19 
June  19 


EXCHANGE  ON  LONDON. 


Latetl 
Dale. 


June 
June 
June 
June 
June 
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June 
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Time. 


Short. 

Short. 


Short. 
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3mos. 
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20-40 
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Is.  e'si. 
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38.  CM- 
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that  speculation  is  mostly  absent,  and  that  the  business  now 
doing  represents  bona  fide  operations  on  which  the  profits 
realized  are  unusually  small,  even  if  they  be  not  frequently 
altogether  wanting. 

Money  remains  as  quiet  and  featureless  as  ever.  The  heavy 
subscriptions  to  the  Chinese  loan  have  caused  a  temporary  lock- 
up of  large  amounts  of  capital,  but  there  is  still  a  superabund- 
ance of  money  lying  idle,  and  rates  keep  low  in  consequence, 
notwithstanding  the  existence  of  some  demand  for  gold  for 
Germany.  The  Bank  of  England  return  is  very  strong.  There 
was  an  increase  in  the  reserve  in  the  week  of  £810,000, 
bringing  the  total  up  to  £19,019,000,  the  proportion  to  liabili- 
ties being  as  high  as  53-53  per  cent,  against  51 -6  per  cent  lasfc 
week.  The  stock  of  bullion  is  £38,089,000.  Were  there  any 
prospect  of  financial  disturbance,  the  present  strong  position 
of  the  Bank  of  England  would  be  a  matter  for  congratulation; 
but  as  no  diflBculties  are  looming  in  the  near  future,  this  accu- 
mulation of  resources  is  rather  to  be  regretted  as  an  unhealthy 
commercial  symptom,  and  the  dispersion  of  a  large  portion  in 
the  fostering  of  legitimate  enterprise  would  certainly  be  wel- 
comed. Compared  with  a  year  ago,  when  the  Bank  of  Eng- 
land rate  was  the  same  as  now,  the  reserve  shows  an  increase 
of  over  £3,000,000,  and  the  stock  of  bullion  of  rather  less  than 
£3,000,000. 

The  rates  for  money  have  been  as  follows  : 


[From  our  own  correspondent.] 

London.  Saturday,  June  20,  1885. 

The  past  week  has  been  a  rather  uneventful  one.  Nothing 
has  occurred  politically  to  influence  commercial  affairs.  The 
general  election  will  evidently  be  delayed  until  the  Autumn, 
and  an  immediate  hindrance  to  trade  is  not  therefore  to  be 
apprehended  from  that  cause.  It  is  generally  believed  that 
our  foreign  relations  will  now  be  conducted  on  such  a  basis  as 
shall  reduce  trade  disturbances  to  a  minimum  so  far  as  they 
are  influenced  by  the  uncertainty  as  to  future  events.  It  is 
this  uncertainty  and  consequent  want  of  confidence  which  have 
had  Buch  a  deterrent  effect  upon  oparations  of  late.  Now  that 
they  are  removed  we  must  wait  and  see  whether  business  will 
Boon  be  showing  signs  of  improvement.  Unfortunately,  at  pres- 
ent, such  signs  are  conspicuous  from  their  absence.  In  no  de- 
partment of  industry  is  there  any  real  life  promising  permanent 
development.  Complaints  of  stagnation  are  still  everywhere 
apparent  more  or  leas.and  the  continued  accumulation  of  capitaj 
at  all  the  chief  monetary  centres, whether  of  Europe  or  America 
tells  but  too  true  a  tale  of  the  real  state  of  business.  Unem- 
ployed balances  have  now  assumed  such  plethoric  dimensions 
that  it  will  require  a  decided  expansion  of  trade  to  have  much 
effect  upon  them.  But  in  spite  of  the  unfavorable  reports 
which  reach  us  from  most  parts,  there  is  a  singular  absence  of 
rumors  of  important  difficulties  amongst  the  leading  firms. 
From  this  it  must  be  inferred  that  the  weak  houses  have  been 
already  weeded  out,  and  that  those  which  have  continued 
tteir  operations  have  reduced  them  within  safe  limits.  Pos- 
sibly the  best  explanation  of  the  position  at  the  present  time  is 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


1882. 

a. 

25,552,610 
7,331,543 
23.904,464 
13.774,159 
20.836,693 
14,501,885 


25,152,627    22,093,192    24,304,495 


46  p.  0. 
3  p.  0. 

99%xd. 

478.  5d. 

6i4d. 

lO^ld. 


1885.               1884.  1883. 

OiroulatlOD.excluding          a                    «  * 

7day  &  other  biUs..  24.769,725    25.036,090  25,096.075 

PubUo  deposits 7.738.028       9.8!»4.117  8,«41,9ii2 

Other  deposits 28,3-22,649    23,762,853  22,776,461 

Govemm'tefcourlties.   13,743.004    13,613,513  13,3l4.b98 

Other  securities 21.112.0S0    21,979,588  22,689,217 

Sea' ve  of  notes  &  coin   19,019,987    15,866,537  12,747,111 
Coin  and   bullion  in 

both  departments..   28,039,712 
Proport'n  of  reserve 

to  liabilities 52  52  p.  c.       46''8  p.  c.  41  p.  o. 

Bankrate 2  p.  o.             '2  p.  o.  14  p.  c. 

Consols 99iiisxd.!       9978xd.  ICO^exd. 

Eng.  wheat,  av.  price         33s.  8d.          378.  4d.  42s.  9d. 

Mid.  Upland  cotton..            59iod.                  6d.  53,«d. 

No.  40  mule  twist....              9i8d.               619:1.  g'ed.      „„„„„-„. 

Cleartait-HouBeret'n. 116,138,0001116,179,000  133,202,000  109,026,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

ohief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market : 

Gold. — The  amount  received  since  our  last  by  the  Bank  of  England  Is 
£404.000,  and  on  the  other  hand  £214,000  has  been  withdrawn.  Of 
this  £132,000  has  gone  to  Germnny  and  £50,000  to  Siuih  America. 
The  Indus  from  Australia  brought  £2.')0,000;  the  Garonue  from  Mel- 
bourne, £65,000;  the  La  Plata  from  Brazil,  £26,000;  the  Magellan  from 
Chile,  £10,000;  total,  £351,000. 

Silver.— The  silver  market  has  been  serlotisly  hampered  during  the 
past  week  by  the  breakage  in  the  Eastern  Telegraph  Co.'s  syst-^m,  atid 
we  quote  this  day  493i,d.  per  oz.  standard.  Owing  to  a  special  order 
for  tiie  Continent  having  been  received,  the  price  has  been  maintained, 
the  Indian  banks  being  unwilling  to  operate  above  49191I..  and  only  to 
a  limited  amount  at  that  rate.  The  banks  of  Bengal  and  Bombay  have 
reduced  their  rate  of  interest  and  discount  to  5  pt- r  cent.  The  airivals 
have  been:  From  New  York,  £«6,000;  Chile,  £53.(iOo;  and  the  ship- 
ments to  India,  per  Siam,  £64,500,  piT  Pekin,   £27,000. 

Mexican  Dollars— Have  been  sold  during  the  week  at  4  8'i6d.  on 
French  account,  and  the  chief  arrivals  h:ive  beeu:  From  New  York, 
£5,200;  Vera  Cruz.  £106,0(0.  The  P.  <St  O.  steamer  Pekln  takes. 
£i>2,878  to  uhlua  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  followB; 
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The  most  important  feature  of  tho  week,  financially,  has 
been  tho  issue  of  a  Chineao  «  per  cent  loan  for  £3,250,000  at  08. 
One-third  of  the  issue  was  effected  through  the  Hong  Kong 
and  Shanghai  Banking  Corporation,  and  the  remainder  through 
Messrs.  Baring  Bros.  &  Co.  and  Messrs.  Mattheson  &  Co. 
China  brought  out  an  8  per  cent  loan  for  £627,67'>  at  98  in 
1875,  and  another  8  per  cent  issue  also  at  98  for  £1,604,376  in 
1877.  Both  of  these  have  been  paid  off.  In  February  last  a 
7  per  cent  loan,  at  £98  for  £1,505,000,  was  successfully  placed. 
There  was  quite  a  rush  to  hand  in  subscriptions  this  week,  so 
much  60  that  the  lists  were  only  kept  open  one  day.  Messrs. 
Baring  received  applications  for  about  £15,000,000,  and  the 
subscriptions  received  by  tho  Hong  Kong  &  Shanghai  Bank- 
ing Corporation  for  their  portion  of  £750,000  amounted  to 
between  fifteen  and  twenty  times  the  sum  required. 

Tenders  for  £4,000,000  Dominion  of  Canada  4  per  cent  stock 
will  be  received  by  Messrs.  Baring  Bros.  &  Co.  on  the  29th 
inst.  The  price  of  issue  is  99  per  cent,  and  the  loan  is  redeem- 
able within  the  years  1910  and  1935. 

The  Crown  agents  for  the  colonies  disposed  of  the  Western 
Australian  4  per  cent  loan  for  £535,000.  The  applications 
Taried  from  £97  lOs.,  the  minimum,  to  £101,  and  the  average 
rate  was  £98  2s.  6d.  per  cent. 

Subscriptions  are  invited  for  £483,750  5  per  cent  debentures 
of  theMoqyana  Railway  Company  of  San  Paulo,  Brazil.  The 
price  of  issue  is  96  per  cent,  and  the  company  has  an  imperial 
guarantee,  for  twenty  years  from  1884,  of  £42,525. 

Tenders  for  £1,195,000  Treasury  bills  will  be  received  by  the 
Bank  of  England  on  the  1st  proximo.  This  will  replace  an 
issue  made  in  April  last,  at  an  average  discount  of  £3  14s.  Sd. 
per  cent. 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week 
endmg  June  13  was  83,  or  39  more  than  in  the  corresponding 
week  of  last  year,  the  net  increase  to  date  being  214.  The  num 
ber  of  bills  of  sale  published  in  England  and  Wales  for  the" 
week  ending  June  13  was  254,  or  58  more  than  last  year,  the 
increase  to  date  being  203.  The  number  published  in  Ireland 
was  10,  being  11  less  than  last  year,  and  making  a  net  decrease 
to  date  of  9. 

Although  the  nights  have  been  cold  and  the  wind  more 
easterly  than  could  have  been  desired,  the  weather  of  the  past 
week  has  not  been  on  the  whole  unfavorable  to  thecrops. 
The  wheat  is  coming  forward  well,  and  promises  a  good  crop 
on  heavy  lands.  A  continuance  of  seasonable  weather  will 
cause  further  leeway  to  Ij©  made  up,  and  with  average  con- 
ditions the  harvest  will  now  not  be  more  than  a  week  or  ten 
days  late.  But  beyond  an  average  crop,  is  not  to  be  expected. 
Oats  would'do  with  a  little  more  rain,  but  barley,  beans  and 
peas  all  look  well  and  promising. 

The  grain  trade  has  remained  quiet,  but  the  tendency  is  not 
BO  weak  as  it  has  been.  Although  crop  reports  here  are  no* 
unfavorable,  the  accounts  from  the  Continent  might  show 
some  improvement,  and  it  is  evident  that  the  yield  in  America 
will  exhibit  a  very  heavy  deficiency.  Wheat,  therefore,  in 
spit*  of  its  present  inanimation,  should  shortly  display  greater 
steadiness.  Were  the  agricultural  interests  both  here  and  in 
America  more  strongly  placed,  it  would  be  only  fair  to  assume 
grain  would  not  be  at  present  forced  on  the  market.  On  the 
contrary,  it  would  be  held  back  speculatively,  in  the  hope  of 
being  sold  at  greater  advantage  later  in  the  season.  The  large 
quantity  on  passage  tells  against  prices,  and  checks  an  im- 
provement, but  tho  American  shipments  during  the  new  sea- 
son may  exhibit  a  falling  off,  in  which  event  the  excess  in  the 
supplies  on  passage  over  last  year  may  be  reversed.  Then  of 
course  the  fact  must  not  be  lost  sight  of  that  the  stocks  in  the 
United  Kingdom  are  considerably  less  than  what  they  were  a 
year  ago.  Were  there  any  speculative  feeling  abroad  the  more 
remote  prospect  would  not  be  so  ignored  as  it  is.  Unfor- 
tunately, business  remains  confined  from  hand  to  mouth, 
millers  restricting  their  operations  as  much  as  possible. 

The  Agricultural  Department  of  the  Government  of  India 
have  issued  the  following  report  for  April  on  the  prospects  of 
the  wheat  crop  in  the  Punjaub,  in  the  Northwest  Provinces 
and  Oude,  and  in  the  Berars: 


run/anA.— Tbe  arra  iindar  whent  tbia  rear  la  verr  little  lo  ezoraa  of 
tliat  ^flvcn  In  th«  Rkvi^iiiiv  Ailiiilnlalratfnii  report  for  tli«  year  18t-3  4. 
Bill  It  iiiuy  be  niwuniril  tliut  tlin  iictiiul  area  Ih  really  larircr.  In  former 
utiilciiiuiitB  a  larKc  urea  iimliriiilxtiirRH  of  wliitnt  lian  liecti  xbown  aa 
umlnr  pure  wbcar.  Tbln  year,  wliprn  Ilm  (jniln  of  Ihn  inlntiirca  Is 
linrvpHleil  aeparately,  half  toe  ami  iiiiriRr  lulxtiirpx  hoii  bncii  calciilutetl 
aa  uriitir  pure  wbrat,  wlillc  In  tlioHo  (llBtrlctK  wliisre  llip  nilitiiriH  are 
not  liurvoHtcxI  »(<|>arnt('ly,tlu' nriii  uiiili  r  kiii-Ii  iiiUliircH  liiin  tieiiniillrplr 
exi'luili'd  from  tlia  wliriit  ri'tiirpH.  'ilin  diffi  rmifw  In  iirda  Ih  ouly.  1H81, 
7.aii».llO()  iuucn;  IHmT),  7,3H1,400  lurc".  Had  tho  Bttiuo  iiidlbod  of 
calcnlutton  iK'Cii  appllud  to  last  year  It  Ik  prohabio  Hint  tb«  area  under 
wheat  proper  woufdnotlinvelieen  more  than  fl.dOd.OOOaeren.  Inwidltlon 
to  an  Inerittsed  area  under  wheat,  nioHt  reportH  show  that  thfi  outtnra 
la  ftenerally  Kood.  K»ce««lvo  rain  and  cloudy  weather  eauHed  matin 
tbe  Dinlstpr  trnctH.  ami  the  onttiirn  In  tho  iiuirrigated  landx  Ik  this  year 
probably  higher  than  on  Itriirated.  There  la  no  reaaon  for  alterlnft  tbft 
report  made  in  April  that  this  year's  crop  la  a  fall  average  one.  Un- 
fortunately the  recent  heavy  raina  iniiHt  have  done  some  daiuai:e  to  tbA 
barveat.  The  croi)  hna  been  alnioat  everywhere  cut.  but  very  little  ha* 
been  thrcolied  nnd  gathered  In;  tho  Rreater  part  la  atlU  lying  out  In  tbe 
flelila,  and  is  exposed  to  storms  and  ralno. 

Iforlliwext  I'rotiiicet  and  Oudr.—Tha  urea  under  wheat,  according  to 
the  April  rcturoH. which  are  final,  la  6,'.'98,026  acrea,  showlnK  an  Increase 
over  M.'iich  of  i:i.023  acres,  an  Increase  over  normal  area  of  332,343 
acres,  and  an  Increase  over  laat  year  of  111,G'28  acres.  Tnklnj?  normal 
at  100,  the  area  under  wheat  In  tho  present  year  la  106,  aiea  under 
while  wheat  Is  1,217.855  acres,  area  under  red  wheat  la  3,013,496  acrea, 
area  under  mixed  white  and  red  wheat,  2,066,675  acres.  The  entire 
crop  has  been  safely  harvested,  and  with  the  exception  of  hlfrh  wrsieily 
winds  In  parts  of  the  Agra  and  Rohllliund  divisions,  which  sllKhlly 
shrivelled  sonic  of  tho  (train,  and,  save  hail  In  a  tract  of  the  Biilandi-hahr 
district,  the  weather  during  April  has  been  most  favorable.  Taking  ICO 
to  represent  full  uvcrafie  condition,  the  April  returns  which  are  haaed 
on  the  appearance  and  weight  of  the  crop  harvested,  show  the  condition 
of  the  ero|)  after  havestingas  follows;  517.S30  acres  at  PO,  4,Hi>,873 
acres  at  84.  U34,923  acres  at  75.  This  shows  an  improveiueut  on  the 
whole  compared  with  the  prospects  entertained  in  March.  1  ho  gross 
outturn  of  a  full  average  crop  on  the  area  now  finally  ascertained  would 
be  ^..iOO.OOO  tons.  The  present  tiual  harvest  estimate  of  this  year's  crop 
Is  2,100,0uo  tons,  or  (iO.OOO  ions  lu  excess  of  the  outturn  estimated  In 
March.  Taking  100  to  denote  the  grops  outturn  of  a  full  average  crop 
this  year's  crop  is  84.  Of  this  total  crop  SOO.OtO  tons  are  while  wheat, 
780,000  tons  are  red  wheat  and  SS2,000  tons  are  mixed  white  and  red 
wheat.  Adding  the  (iO.OOO  tons  surplus  of  the  1883-4  crop,  the  total 
Stock  of  wheat  in  the  Provinces  after  the  hai  vest  In  April  was  2,160,000 
tons,  of  which,  after  dedncting  food  and  seed  for  the  coming  year,  it  la 
estimated  that  410,000  tons  will  be  available  for  export. 

TAe /<frar«— Area  under  wheat,  819,057  acres;  outturn,  135,770  tons. 
Untimely  aud  heavy  rain  alfected  i-lightly  the  quantity  and  quality  of 
the  crops.    Existing  stocks  of  wheat  estimated  at  38,108  tons. 

The  following  return  shows  the  extent  of  the  imports  of 

oereal   produce   into  the  United  Kingdom  during    the  past 

41    weeks   of  the  season,  the  sales  of  home-grown  produce* 

the  average  prices  realized,  and  other  items,  compared  with 

last  season: 


IMPORTS. 

1S84-S.  1883-4. 


1882—3 

40,244,866  52,31«,181 

12,S44,022  14,109,162 

»,S10,U8  11,804,917 

1,469,756  i,7fi8,673 

2,104,251  2,238,230 

20,760,711  16,688,122 

12,011,744  13,732,075 

Supplies  available  for  consumption  (exclusive  of 
September  1)  in  41  weeks: 

1884-5  1883-4  1892-*? 

Imports  of  wheat,  owt. 42.1 57,339  40,244,VG6  52,316,181 

Imports  of  flour 13,756,134  12,011,744  13,732,075 

Sales  of  home-grown. .35,254,597  35,095,540  37,627,633 


Wheat owt.  42,1.".7,3.'!9 

Barley 14,193,020 

Oats 9.980,542 

Peas 1,61.5,725 

Beans 2,6:15.958 

Indian  corn 20,899,513 

Floor 13,756,434 


1881-2. 

47,3,'.0,9ia 

11,138,919 

8,165.763 

1,639,558 

1,477.715 

17,496,165 

7,766,856 

stocks  oa 


1881-2. 

47,3=>0,9ia 

7.76K,856 

29.416,000 


Total 91,168,370    87,352,150  103,075,889    84.533,766 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  41  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs 

Barley 

Oats 


1884-85. 


Sales. 


2,457,837 

S.O.iO,?!! 

271.377 


it'ge 
Price 


18S3-84. 


1682-83. 


Sales. 


i^'^  ^«'"-  i^ 


t.   d.                     s.   d.\                    t.  d. 

34     112,446,748133     9U,170.S2n  41  5 

3110  3.049,914  31     9  l,944.9i:il33  4 

20    5|     313.01oi20     l|     252,7.->7r21  « 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  35,251,597    35,095,540    37,627,633    29,416.000 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
com  afloat  to  the  United  Kingdom: 

Al  present,  Laslweik, 

Wbeat qrs.  2.512.000  2.600,000 

Flour.eqoal  to  qrs     241,000  244,000 

Maize qrs.     281,000  322,000 


Last  year. 

1 ,949,000 
221,000 
103,500 


1883. 

1.7I4,00<> 

171.000 

365,000 


EasIIah    Financial    markets— Per    Cable. 

The  daUy  closing  quotations  for  secunties,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  3: 


London, 


Silver,  per  os d. 

Conaol  sformoney 

Oonsols  for  aocoimt 

Fr'oh  rentes  (In  Paris)  fr 

D.  8.  4  "as  of  1891 

a.  8.  4a  of  1907 

(Canadian  PaclHo 

Clilo.  Mil.  &8t.  Paul.... 
Krle,  common  8tw^k.... 

nilnols  Central 

Pennsylvania 

PblladelphiaA  Reading 
Sew  York  Central 


SM.       Hon.  I   Tuts.       Wed.     IKurs.      JFri, 


49  »4 
9911  If 
99i>ie 
Sl-35 

115«B 

125^ 
41'8 
73 
U'lfl 
128^ 
48  "4 
73h 
88>f> 


4914 

9939 

9938 
91-20 
'UoH 
12.-.% 

40  \ 

73 

10 
128'« 

47 

86 '8 


49»4 

9938 

99^,8 
8080 
U5»8 
125  !«j 

41 

7338 

10 
1281s 

47 14 
6% 


49 14 

9938 

99% 
81  r2>s 
11558 
125% 

40^8 

73  •'8 

9 '9 

128% 

47 14 

I   8679    I 


49>4 

99iiia 

99% 
81-07'3 
115=0 
l25-'8 

41>4 

7314 

12808 
17 
6'8 


49  >4 

99  \ 

99% 

8110 

115»8 

125% 

42 

72% 

9T» 

129 

47  >« 

6% 

)   86% 
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CgommerciaX  and  ptisccXXattCous  gms 

BONDS  Held  by  National  Banks.— The  following  interest^ 
ing  statement,  furnished  by  the  Comptroller  of  the  Currency  i 
shows  the  amount  of  each  class  of  bonds  held  against  nationa 
bank  circulation  and  to  secure  public  moneys  in  national  oanK 
depositories  on  July  1.  We  gave  the  statement  for  June  1 
in  Chronicle  of  June  6,  page  673,  and  by  referrmg  to  that  the 
changes  made  during  the  month  can  be  seen. 


Deteriptimi  of  Bands. 


I'ubtie  Deposits 
in  Banks, 


3»,  Act  July  12,  1882... 

Curreooy  6s 

i^a  i>er  cents 

4  per  cents 


Total $17,607.000 


IT.  S.  Botids  Held  July  1, 1885.  to  Secure— 


$7,895,000 

120,000 

2,010,000 

7.552,000 


Bank 
Circulation. 

$142,240,850 

3,520,000 

48,483,050 

117,901,300 


$312,145,200 


Total  Held. 

$150,135,850 

3,640.000 

50,523,050 

12i,453,30J 

$329,752,200 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1.— The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showmg  the  amounts  of  national  bank  notes  out- 
Btamling  June  1,  together  with  the  amounts  outstanding 
July  1,  and  the  increase  or  decrease  during  the  month;  also 
the 'changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1  : 


SatioMil  lianlc  Notes— 
Amount  oiitmandlDC  Jnne  1,  18S5. 

Amount  iKsiied  duritig  June 

Amoont  retired  during  J uue 


$«90,240 
48  ,335 


Amount  outstanding  July  1, 1883*.. .. 

Legal  Tender  Soles—  I 

Amount  on  deponit  to  redeem  national  bank 

notes  June  1, 1883 [ 

Amount  deposited  during  June ;     $1,9''3,675 

Amount  rc-iesucd  iSc  b'nk  uotca  retir'il  in  June,  433,33 > 

Amount  on  depo.sit  to  redeem  national ! 
bank  notes  J  uly  1, 1885 ! 


$318,421,423 
—  206,905 
$318,631,328 


$37,692,813 
1  510,340 


$39,103,153 


*  Circulation  uf  national  gold  banlis,  not  included  above,  $4b8,U01. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $39,10:<,153.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by- 


Insolvent  bks 

lilquid't'g  bkt^ 

Bedue'g  und'r 

act  of  1874 

Total 


2Iar.  1. 


936,368 
12,983.413 

27,491,511 


41.411,292 


April  1.        Jfoj/    1. 


$ 
831,001        817,641 
12,717,293:12,618,543 

25,869,733  24,551.603 


39,418.027  3s,017.7«2 


June  1. 


776,269 
13,318,041 

23,498,503 


37.592.812 


Ju:y  1. 


74^.789 
13,569,28  ■> 


24,788.078 


39,103.153 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  June  and  for  the  six  months  of  1885: 


l>tnomination. 


Double  eagles.. 

Eagles 

Bait  eaclpji 

Three  duUara... 

Suarter  eagles . 
ollars 


Month  of  June,  1885. 


Six  Months  in  1885. 


Pieces. 


Total  gold  . 


Standard  dollars. 

Half  dollam , 

Quarter  dollars.. 
Dimes 


97,005 

4M80 

40,2»1 

15 

11 

106 


182,593 

2,375.150 
,  150 

150 
I  SO,  150 


Total  silver... 


Five  cents.. 
Three  oeuts. 
One  cent 


Total  minor  . . 
Total  coinage. 


2,555,600 

4.50 
450 
450 


1,350 


.    2,-3D,.548 


Value. 


Pieces, 


1,940,100  I 
451,S(10 
201,103 

45  j 
27  I 
106 


2,593,483 

2,375,150 

74 

38 

18,015 


2,393,278 


4.30,240 

14o,m3 

363,776 

8^9 

852 

3,954 


960,504 

14,322.387 

550 

550 

1,466,075 


15,78. J,562 


23        1,474,850 

13  2,150 

4      10,070,650 


40  ,  11,517,630 


_4 ,95 6.801  I  28.297,716 


Value, 


9,004,800 

1.408,139 

1,818,880 

2,607 

2.1.i0 

3,951 


12,210,301 

14,322,387 

275 

138 

146,607 


11,469,407 

73,743 

«4 

100,70S 


174,513 
26,884,121 


National  Banks.— The  foUowing  national  banks  have  lately 
been  organized: 

3,354-Tlie    IMr.t  National    Rank    of    l.nngmont,    Colorado.     Capital, 

•»  <«*_TiT;i' pir  ?v  •' ■"'■'',''.}^y,"'*ri,'*'''''''''*"'=  Thomas  Butlor,  Cashier 

3,35»-Tlin  F  ra   .N..Uoual  Bank  of  North  Ynkinia.WashiuglouTirriioiv 

Capital  .11  ....(K)o.  J.  K.  l^wis.  ProHldom;  A.  W.  Knsle.  Caaliier 

a  ^^«    Ti    '^n";'v"!V'  I'VL'^ ■',"'"""  B'"'"  "I  Vakim;.,  Washington  Tor 

3,356-Tl  J  Hrst^Nalio,,»l  B:»nk  of  Braver  Kails.  Pa.     Caplt»l,  $50,Ooi 

■>  ,»-    T,"'?"^^  '  "'•  Pre.ldent;  P.itrlck  Robertson.  Cashirr. 

3.36. -The  Am.-rici.iiK»elMnKeNa'lonal  Bank  of  IJeiDit,  Mich.    Capl- 

^']; ,*'?,"  *??<'■    Alexander  H,  Dry.  P.-esidenl  ;  George  B.  San- 

Detr..lt''MlIh'''     *'"'"^®''''    '■'"'    American   National    Bank   of 

3.368-Tlic  ToptoM  Nuiional  Bank,  Toptnn,  Pa.    Capital. $50,00 ).    John 

3,359-Tli^C..n,,,,er<-mi  N,,,|,.Dal  Bank  of  New  York,  N.  Y.     Capital. 
»3..0,OUO.    Orrton  Adaum.  President;  W.  W.  flannagan, CasUV 

IiDMRTS  AND  ExpoKTS  FOR  THB  WEEK. -The  imports  of  last 
week,  compared  with  those  of  the  preceding  we4,  show  an 
inerease    both   in   dry  goods   and    in    general  merchandise. 


The  total  imports  were  $6,819,567,  against  |6,138,904  the  pre 
oeding  week  and  $7,003,833  two  weeks  previous.  The  exports 
for  the  week  ended  June  30  amounted  to  $6,91.5, ."iST,  against 
fJS,971,919  last  week  and  |0,010,36S  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jane  35  and  for  the  week  ending  (for  general 
merchandise)  June  26 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOKBIOK  IUPOBT8  AT  NKW  TORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise. 


Total  26  weeks. 


1882. 


$1,912,510 
7,031,225 


$8,963,733 
$66,402,929 


1883. 


$2,289,337 
6,613,579 


$8,932,916 
$51,742,628 


lt'7.833,-155    168,543,528 


.*251.23B,381  $230,286,156 


1884. 


$1,477,930 
4.719,162 


$'J,197,112 

$58,178,783 
164  13;, 414 


*222.310  202 


1885. 


$1,449,693 

5,369,874 


$0,819,567 

$47,682,234 
139.783.800 

$187,466,031 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Now  York  to  foreign  ports  for  the 
week  ending  June  30,  1885,  and  from  January  1  to  date: 

WXPORTH  FROW   ftKW    rORK    POR  TH.-    WMIWK 


For  the  week... 
Pre  V.  reported.. 


1882. 


81,910.319 
153,614,778 


Total  26  weeks.  $158,555,097 


1883. 


$6,24'., ISO 
170,706,694 


1884 


»5. 922,1 51 
146,014,613 


$176,917,8241$  l51.93'i.T91 


1885. 


$e,915.5<;7 
159,893,459 

$166,809,048 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  27.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 


EXPORTS  AND  IMPORTS 

r>l»  SPRCIB  AT  NBW   TORK. 

eotd. 

Exports. 

Imports. 

Week. 

SiticeJan.l. 

Week. 

8ineeJan.l. 

Glreat  Britain 

France    ..  ........... 

$ 

$264,300 

9,362 

63  001 

5,426.112 

192,072 
218.716 

S 

26',17i 
3,329 


1,412,991 

3erinany 

West  Indies       .  ..... 

3,0(13.055 
t6S,926 

24,002 

South  America 

Ill  other  countries... 

226,958 
63,267 

T-ial  1885 

Total  1884 

Total  1883 

$..  ... 
32,600 

?6.17.i.7f.3 

37,677.229 

218,890 

*29,50n 

533.770 

18,976 

$5,399,199 
.•^,383.820 
4,878,431 

Silver. 
;:)reat  Butam 

$318,000 

20,(123 

3,000 

2,400 

$7,324,47' 

327,513 

82,508 

201,213 

6,235 
406,124 

9 

...... 

19,963 

4.165 

10,391 

$24,332 

73 

Serman , 

239,985 

189.734 

South  America 

AH  other  countries. . . 

419,910 
7.108 

Total  1885 

Total  1884  

Total   1883  

«344,023 
201,1.55 
215.178 

$8,318,071 
6.735,362 
6,916,599 

$31,519 
64.316 
30..M6 

$911,145 
1.961.614 
2,062.846 

Of  the  above  imports  for  the  week  in  1885,  |33,705  were 
American  gold  coin  and  |23,9I5  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,400  were  American  silver  coin. 
United  States  Snb-Treasury.— The  following  table  shows 
the  ipreipts  »nd  payments  at  the  Sub-Trea.sury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week : 


Receipts. 

Payments. 

Balances. 

Date. 

Ooin. 

Currency. 

June  2''. 

•'    29. 

"    30. 
July   1. 

"      2. 

"      3. 

* 
1.041.843  37 
1,014,763  48 
1,670,970  08 
2,28i<.083  88 
1,314  50  )  49 
1,358,031  50 

$ 

703,032  69 

•1,C08.390  27 

912.747  42 

1,117.677  01 

4,236,011   40 

1,809,588  74 

a. 

155.341,'820  46 
155.688,916  85 
156.312.433  22 
156.5'f2.73(i  Ol 
155.220.847  45 
155,120,526  12 

19,757,611  50 
19,419.918  32 
19.551,624  54 
20.4fi5.7S8  62 
18.876,106  27 
18,524,S;0  36 

Total... 

8,689.192  80 

9,807.447  53!   

luclu  les  .$  i2,0  >0  gold  certitlcAiC!*  t.ikeu  out  of  c^ali. 

— The  Commercial  National  Bank  has  just  commenced 
business  at  the  corner  of  Pearl  and  Wall  streets,  in  New  York. 
Its  president,  Mr.  Orson  Adams  has  for  many  years  occupied 
the  position  of  Vice-President  of  the  National  Bank  of  the 
R'^public,  this  city,  while  Mr.  W.  W.  Fiannagan,  the  cashier, 
has  had  an  experience  for  30  years  in  the  banking  business. 
Its  board  of  directors  contain  some  of  our  best  known  citizens, 
among  whom  may  be  mentioned  James  E.  Ward,  of  James  E. 
Ward  <&  Co.;  Michael  P.  Grace,  of  W.  R.  Grace  &  Co.;  E.  B. 
Bartlett,  of  E.  B.  Bartlett  <fc  Co.;  J.  D.  Kurtz  Crook,  of  J.  D. 
Kurtz  Crook  &  Co.;  Alden  S.  Swan,  of  Swan  <&  Finch:  Harry 
L  Horton,  of  H.  L.  Horton  &  Co.;  K.  M.  Murchison,  of 
Murcliison  &  Co.,  and  William  Brookfield. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Bonds. 
$20,000  Bankers  &  Merclits.' 

Tel.  Co.  Gen.  Mort.  68.  gold, 

duo  1904.    Jan.  '85  cps.  on.      S^s 
$30,000  Bankers  &  Merchta.' 

Tel.  Co.  Gen.  Mort.  6s.  gold, 

due  1H04.    Jan.  85  ops.  on.      6% 
$303,000  Bankers  &  Morohta.' 

Tel.  Co.  Gen.  Mort.  6a.  Jan. 

^8^.^  coupons  on 5'>g  to  6 

$20,000  Southern  Tel.  Co.  Ist 

mort.  6e 19 


Bond. 

$10,000  Central  RK.  of  Iowa, 

lU.Div.,  Ist  mort.  (ia SS"* 

Shares. 

1,584  Evening  Star  Mining 
Co.  of  Elk  Mountain  Dist., 
Gunnison  Co  .Col.llo.&lOo.pr  sli. 

4  Germ  aula  Ins.  Co 126 

4,500  Sterling  Lead  &  Zinc 
Company,  or  Joplin,  Jasper 
Co.  Md SiiC.  pr.  fih. 


July  4,  1883] 
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Xhc  Bankers'  ^axcttc. 


WIVIUKNUH. 

The  foUowlnit  airliTiMKlii  hare  recently  heen  imnoanoed : 


Same  of  Oompann. 


Per 

etnt. 


Uallroadn. 

AHmny  >^  SiiHi[ui'hi>uiia 

Altlvhiiio  KnuK'h 

Clu'slitU'.  pr.rcricil 

Cincinnati  lliini.  .t  DiiytoD.pref.. 

Cuucniil  >V'  rurlKiiiautli 

Ua}  toll  <.t  Mli'lilxau 

do  piPf.  (quiir.).. 

Detroit  Hlllhilnlc  A8,>utliwo»tfru. 

Housiitonlr.  pr^f.  (i|uar.l 

IaUIK  IxhUKl  (11UIH-.) ... 

N.  Y.  tVntnil  >«  Hudsou  KlTor.... 

Nau<:ittirk 

New  l-ouil'iii  Norlln-rn  ((luar.)  — 
N.  Y.  I.urkiiw'iinii  A  West,  (quar.) 

Norwiili  \-  WorcostiT 

Piiti'rn4iti  tt  llii(t!4on 

Pjltorwon  tV.  Uainupo 

PUIlHil'Ipliiik  Wilin.ifk  Bnlllmore 
Pltt.t.  K'.W.&C.giWM-.  Kunr.(i|uar.> 
ilo  rcBiiliir,  ((iimr.l 

PlttHb.  McKpcc.  a  YoUKliloslieny. 

Porllaiiil  Siuro  iV  PoitBiuoutli 

Port*Miouili  it  l>ovcr - 

Providence  *.t  Worcester 

United  Nbw  Jersey  RR.  diuar.)... 

WareRiver 

Rank*. 

ContlDcntul  Nat  ioual 

PlienLv  National  

InNurauce> 

Euiplro  Fire 

Fircnicn's 

KiuKs  County 

NiaKara  Fue 

Park  t'lro 

PeoplcV  FIro 


3>ii 

l"* 

3 

3>fl 

1»A 

8 

2 

1>« 

1 

•a 
5 
1^ 

4 

4 

4 

4 

1\ 

1\ 

lis 

» 

3 

3 

2>il 

S^ 

3>a 
3 

3 
3 
10 
5 
ft 
5 


Whtn 
FayabU. 

Booki  OtoMtO. 
(Dayi  inctutivt.) 

July      1 
July       1 
July     10 
July       7 

Juno  26  to  July    7 

luly       7 
July       7 
July      ft 
July     l.". 
Aug.       1 
July     15 
July    15 
July      1 
July      1 
July    10 
July      2 
July      2 
July      1 
July      1 
July      7 
July      1 
July     15 
July       1 
July       1 
July    10 
July      1 

July       6 
July      1 

On  (lorn. 
July      6 
July      1 
July      2 
July       1 
On  dein. 

jnue  j'o  to  July     i 
June2tt  to  July     7 

.Tuly     7  to  July    16 
July  11  to  Aujf.    2 

June  28  to  Juue  30 

NBW    YORK.    FRIDAY.  JULY   3.   IMM3-4    P.  DI. 

The  Money  Market  and  Financial  Sitnntion.— The  prin- 
cipal event  of  the  week  having  any  bearing  upon  the  general 
stock  market  seems  to  have  been  the  agreement  among  the 
trunk  line  managers,  at  their  meeting  at  Buffalo,  to  advance 
East-bound  freight  rates.  At  St.  Louis  also,  where  the  pas- 
senger rates  castwarcl  have  been  cut,  the  agents  have  agreed  to 
restore  prices  to  the  former  figures.  The  press  reports  state 
that  at  the  Buffalo  meeting  the  disposition  to  restore  rates  was 
almost  unanimous,  and  it  shows  that  managers  have  carried  on 
the  war  until  they  see  themselves  that  to  continue  the  strife 
longer  would  be  fatal  to  some  of  the  roads  that  yet  remain  sol- 
vent. 

The  report  of  mercantile  failures  for  the  first  half  of 
1885,  i.'ssued  this  week  by  It.  G.  Dun  &  Co.  is  in  some 
respects  very  encouraging;  not  so  much  in  the  fact  that  failures 
this  year  are  below  the  first  half  of  1884,  including  the  May 
panic,  but  more  in  the  circumstance  that  the  failures  during  the 
last  three  months,  April  1  to  .July  1,  involved  liabilities  of  only 
♦28,<J01,;i04.  against  liabilities  of  $10,131,051  in  the  first  three 
months  of  this  year,  from  .Ian.  1  to  April  1,  thus  showing  a 
healthy  decrea.se  of  !j!17,519,747. 

The  City  Bank  statement,  issued  to-day,  instead  of  to- 
morrow, shows  an  increase  of  f 3,470, 900  in  loans;  increase  of 
$16:1,000  in  s|)ecie;  decrea.se  of  $940,700  in  legal  tenders;  an 
incretise  of  $4,03.j,300  in  deposits;  the  result  being  a  decrease 
in  their  surplus  above  legal  reserve  of  $1,780,525. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
latemls  have  ranged  at  1@2^  per  cent,  and  to-day  at  l@li. 
Prime  commercial  paper  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £033,185,  and  the  percentage  of  reserve  to 
liabilities  was  48 j,  against  52 J  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  545,000 
francs  in  gold  and  lost  4,533,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  37,  showed  an  incr«;a.se  in  surplus  reserve  of  |!I53,935, 
the  total  surplus  being  $03,391,435,  against  $03,440,500  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188.'>. 
,7u/ie   27. 


Differences  fr'm 
I'revimia  Wee/iJ 


1884. 
June  28. 


188:<. 
June  30. 


IjOanRanddla. 

Bpcele 

Circulation... 
Net  deposits. . 
Le><al  tenders. 

Lexal  rcsorve 
Besurve  held. 


Bimlnii *«».3<»4.425!Jnn.    «n53.92.^ 


*.303.735..'>00  lnc.?l,8.M,700  $293.45O..-,OO5!32if,08:l.2O0 

lI3.H.'.li,c!iK)|l)op.       liOl.TOO       " " 

il.SdO.TOO  IJjy.         ()H,lui>! 

37rt.7tH.r)00[Ine.  5.0l2.:t!)0 

■13,828.700  Ino.  2,0,1,700 

$9l,l90.S7.5:Iuo.*l,?53,07.i 

l.i7.r;8  i.SOOlluu .   2,207,000 


»0.23!),92> 


Exchdiig'e. — Sterling  exchange  continues  in  very  limited 
demand,  aiiJ  the  business  of  the  week  has  been  very  quiet,  the 
reduction  in  posted  nites  of  i  cent  made  on  Jlonday  not 
having  stimulated  it  to  any  npprecialile  e.vtent. 

To-day  the  rates  on  actual  business  were  as  follows,  vi/,. : 
Bankers'  00  .lays' sterling,  4  84i@4  84i;  demand,  4  85^*^4  85J. 
Cables,  4  85.i@4  85  J.    Commercioi  bills  were  4  82|@4  83.  Con- 


tinental bills  were  :  Francs,  5  204®0  211  and  5  18t®S  18}; 
reirhiniirks,  04 {©94}  and  95i@95|;  guilders,  40(£^40i  and 
40}(''10ii. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  Diiying 
par,  selling  i®\  premium  ;  Charleston,  buying  i  pre- 
mium, selling  8-10  premium;  Boston,  5  premium;  New  Orleans, 
commercial,  150  premium;  bank,  200<i'5250 premium ;  St.  Louis, 
73  premium  ;  Chicago,  50  i)remiuin. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


Juli/  3. 


Prime  bankers' MterllnK  bills  on  l>OQdon.. 

Prime  oominernlal 

Dooumentaryoommerolal 

Paris  (francs) 

Aoistordain  (Kulldnrs) 

Frankfort  nr  Bremen  (rnlobmarka) 


Sixly  Pai/i)\nemand, 


4  8.T 
4  83>fl 
4  S3 
S2I>4 
40'; 
94 'a 


4  86 


S18«t 
40*8 
9&>s 


United  States  lionds. — The  business  in  Government  bonds 
has  been  somewhat  smaller  than  usual,  and  there  is  no  feature 
to  the  market,  prices  remaining  about  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4>«8,1891 

4><8.1891 

4«,  1907 

49,1907 

3s,  option  IT.  8. 
6<,  our'oy,  '95. 
Bj,  our'oy,  '96. 
Bs,  onr'oy,  '97. 
Bi.oar'oy,  '98. 
Bs.nnr'oT.  *99. 


•  1  his  Is  the  price  bid  at  the  mornlnK  board :  no  icUt  wag  maae. 

State  and  Railroad  Bonds. — State  bonds  have  been  very- 
dull,  the  total  dealings  for  the  week  being:  $9,000  North 
Carolina  con.solidated  4s  at  88}@88J;  $3,000  South  Carolina 
brown  consols  at  109-107;  $4,000  Tennessee  Os,  old,  at  47f, 
and  Louisiana  7s  consolidated,  ex  coupon,  at  04. 

Railroad  bonds  have  not  been  at  all  active  except  for  West 
Shore  5s  and  Erie  2ds,  and  in  these  the  business  has  been 
smaller  than  during  the  previous  week.  The  West  Shores  have 
ruled  strong,  the  advance  being  attributed  to  the  success  of  the 
Taylor  committee  in  procuring  signatures  to  their  pLan,  and  to 
the  order  of  Judge  Brown  looking  to  an  early  foreclosure. 
They  reacted  somewhat  in  the  latter  part  of  the  week,  and 
close  at  35f,  against  84|  last  Friday;  Erie  2ds  close  at  50|,. 
against  SOJ.  The  general  market  has  been  without  feature, 
and  few  changes  of  importance  in  prices  have  taken  place. 
Louisville  &  Nashville  trust  bonds  close  at  94J,  against  95i  last 
week:  do.  New  Orleans  &  Mobile  Division  Ists  at  95,  against 
97;  Houston  &  Texas  Central  1st  main  line,  coupon  off,  at 
95J,  against  94;  do.  We.stein  Division,  coupon  off,  at  85, 
against  83J;  St.  Paul,  Chicago  &  Pacific  Western  Division,  at 
97J,  against  99J ;  do.  Wisconsin  &  Minnesota  Division,  at  96i, 
against  OSi;  do.  terminal  bonds  at  93,  against  95}. 

Railroad  and  Miscellnneons  Stocks.— In  the  stock  market 
there  has  been  little  animation  in  the  dealings,  except  for  a 
few  leading  stocks,  and  there  has  been  no  important  news  of  a 
general  character  to  affect  the  course  of  prices.  In  consequence, 
different  stocks  have  fluctuated  independently,  though  the 
result  of  the  week's  operations  shows  a  generally  lower  range 
of  jiriccs  for  most  of  the  speculative  favorites.  Tlie  decline, 
however,  is  not  great  (except  in  Lackawanna),  and  it  is  easily 
accounted  for  by  the  continued  depression  in  business  and  the 
indisposition  to  oiierate  largely  on  either  side  of  the  market, 
both  bulls  and  bears  fearing  a  turn  at  any  time  against  them. 

The  extreme  decline  in  Lackawanna  was  also  prejudicial  to 
the  market,  and,  indeed,  tlic  strength  shown  in  holding  up 
against  so  large  a  break  in  ti  leading  stock  was  rather  remark- 
able. On  Thursday  Lackawanna  touched  90J^  and  closes  to-day 
at  93J,  against  lOlf  last  Friilay.  There  seems  to  be  no  par- 
ticular reason  for  this  weakness,  at  least  none  that  is  new,  and 
it  is  generally  attributed  to  the  letting  down  of  the  price  by 
the  White  pool,  which  hits  been  credited  with  absolute  control 
of  the  stock  for  a  long  time  piist.  Delaware  &  Hud.son  has 
naturally  sympathized  to  some  extent  with  the  decline  in  Lacka- 
wanna, though  without  any  |)articular  activity. 

The  Gould  stocks,  especially  Western  Union  and  Union 
Pacific,  have  also  been  weak,  and  latterly  Pacific  Mail  and 
New  .Jersey  Central  fell  off  on  large  transaction.?,  the  weakness 
of  the  latter  being  due  to  the  uncertainty  in  regard  to  its  rela- 
tions with  Reading,  that  company  having  failed  to  pay  the 
July  interest.  The  Vandorbilts  and  grangers  have  been  less 
weak,  and  at  times  even  showed  some  strength,  and  the  declar- 
ation of  a  quarterly  dividend  on  New  York  Central  stock  at  the 
rate  of  one-half  of  one  per  cent  had  very  little  effect.  The 
statcmi-nts  for  six  months  of  Lake  Shore  anil  Michigan  Central 
showed  a  small  deficit  under  the  amount  required  for  fixed 
charges,  but  they  were  about  as  good  as  could  be  expected. 

To-day,  Friday,  the  market  was  exceedingly  dull  in  conse- 
quence of  the  general  exodus  from  the  city,  as  usual  the  day 
before  the  national  holiday.  Prices,  however,  were  strong  and 
advanced  throughout  the  list,  the  Vauderbilt'i  and  Pacific  Mail 
leading,  and  the  close  being  at  or  near  the  highest  for  the  day. 
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NEW  YORK  STOCK  EXCHAN6E  PRICES  FOB  WEEK  ENDING  JDLY  3,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


IIAII.KOADS 

ScStoSA  -N-.Y.  Alr-Llne,pref.. 
BnrllBKtoii  C>Ml.  Kapids  &  iso 

Canadian  Pacitic 

Canada  Houlhcrn 

Cedar  Falls  *  Minnesota 

CentraWowa  

Central  of  New  Jersey 

Central  Pacific 

Oheeapeake  &  Ohio ••• 

Uo  Ist  prei. . 

Do  2dprel... 

ChlcaKoA  Alton... ....... --•- 

Chlcatro  BnrUnKton  A  Qolnoy 


HIGHEST   AND   LOWEST    PRICES. 


BatDTdar, 
June  27. 


40 

-9 

•l-e 

»734 

•4 -a 


40  °8 

31 

10 

'W\ 
30  »8 

4"al 

5 


Monday, 
June  29. 


93       93 


40       40 
30>4    SUi^ 


126     126»4 

SSIS5o,M5waSieS-i  St.  Pa^l  .^TU.    n^ 

Chicago^*  Northwestern  .^.^.„.|  ^93^  ^93=s 

Ohloaso  Rock  Island  A  PaoiUc  1 114  's  HJ 
OhloagoSt.  l>ottl8&  PlttBburif. 

Do  ^  Pt«- 

Chicago  St.  Panl  Minn.  *  Om. 

Do  pret. 

OleTeland  Col.  Cln.  *  Indlanap. 
Cleveland*  Pltt«btiTK.  Ruar... 
Colnnibla  <t  Gre«nTille,  pref. . . 
Delaware  Lackawanna  &  West. 
Denver  <t  Rio  Grande 


7 

14'4 
21>3 
72»4 
33^ 


7 

14<4 

21  "a 

73 

33% 


Dabnqne  A  Sioux  City 

East  Tennessee  Va.  &  Ga — .. 
Do  pref. 

IlTansTille  A  Terre  Haute 

Oreeu  Bay  Winona  A  sit.  Paul. 

Harlem ; 

Houston  A  Texas  Central 

Illinois  Central  •• 

Do      leased  line  4  p.  ct. 
Indiana  Hlooiuingt'n  A  West'n 

I.ake  Erie  A  Western 

liAke  Shore 

lAing  Island 

LoaiavilleA  Nashville 

Loni.svllleNew  Albany  A  Chic. 
Manhattiin  Klevatert,  oonsol.. . 

Manhattan  Beach  Co 

Memphis  A  Ch.irleston 

Metropolitan  Klevated 

MichlKaii  Central 

Mil.  L.  Shore  A  West'rn,  pref.. 

MUineapoliB  A  St.  liOQia 

Do  pref.. 

Missonri  Kansas  A  Texae 

Missouri  Pacilic 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.cliattaiiooea  A  St. Louis 
New  York  Central  A  Hudson.. 
New  York  Chic.  A  St  Louis . . . 
Do  pref. 

New  York  Lack.  A  Western . . . 
New  York  Lake  Erie  A  West'n 
Do  pref. 

New  York  A  New  England  .... 
New  York  Now  Haven  A  Hart. 

New  York  Ontario  A  Western 

NewYorkSuaq.AWestern... 
Do  pref. 

Norfolk  A  Weateim,  pref 

Northern  PaciUc 

Do  pref 

Ohio  Central 

Ohio  A  .Mls.sisslppl 

Ohio  southern   

Oregon  short  Line 

Oregon  A  Trans-Continental... 

Peoria  Dcratur  A  Evausville.. 

PhUa<l'^lphi;t  .t  Ueailing .... 

Pllt-fburt;  rt.  Wayne  A  Chic... 
l>o  special. 

Rensi^clat^r  A  Saratoga 

Itlch.  .V  A  Meg.,  stock  trust  ctfs. 

Kli-liniiiriil  .v;  llanville 

i:ri   .1  .1  A  WeatP'nt  Terminal 

Km        tt?r  A  Citt.Hburg 

ii.jirir  sValertowu  A  Ogdeiisb'g 

St.  Louis  (Ut<m  A  TeiTe  Haute 
Do  pref. 

Bt.  LoutsASau  Prancl  sco 

Do  prof..  .. 

Do  1st  pref. 

8t.Faal  A  Dnlath 

Do  pref 

^'                  1  neap.  A  Manitoba 
iia  RR 

■i  ;lio , 

L...„.,  ,  :.,  .]IC , 

Wabash  »l.  Louis  A  Pacldc 

f'o  pref. 

MI^iCEI.l.ANKOUS^ 

Amencn  Dlst.  Tel 

▲menran  ToL  A  (.:able  Co. .. 

Bankers' A  Merchants' Tel.. 

Colontdo  Coal  A  Iron 

Consolidated  Qaa  Co 

Delaware  A  Iladson  Canal... 

Oregon  Improvement  Co 

aas?°£;s.'.?.*.''.':;.°":: 

Pnllman  PalaceCarCo 

Qaloksllver  Mining  Co 

1M>  pref. 

wertem  Union  Telegraph 

Adams 

American 

T7nltedsute« 


loo's  101 '4 
4»«      434 


38«s  BO'S 

30 14  30  "4 
•41s  *■« 
.734  8I4 
*4%      6 

i25"»8  i28 
70'4    71'4 

lOS  lOS 
92>4    9319 

128     128 

'114     116 


71=4    72 
31  ■»    31  "a 


9C>4l01 
4'a     ih 


3         S"*! 

....    48    i 
31a      41a 


•2'',      31 

6         6 

47 


Tuesday, 
June  30. 


Wednesday,   Thursday, 
July  1.  July  2. 


•39       40  la 
2911    2!»'3      30 

•8        10  *8 


3813  39  ■« 

30  SOI4 
-4  41a 
-8  81a 
•41a  6 

i2B"  127 

70^4  71^4 
108  If.  108  ig 

92   93 14 
128   128 
'II4I4II5 

•0    8 
' 16 

21=4  21»4 
•72   74 

31  31 


30 
10 


38 'a  39% 

3034  30'( 

4  4 

7^9  8 


•24   30 
I25I4I26 


•2 
55 
76 
341a 

14 


•24   30 
125^1 125»8 


3'* 
56 
76 
35  Is 

95'4 
14 


19314  96>4 

41a  41a 

68  53 

'27e  3i« 

•5  5I4 

45  45 
•31a      41a 
190     190 

•24  30 


•125     . 
62^4 


63 


734       7=4 
•2  S"* 

54        54- 

"34%  "3514] 
"9539    95 'li 


52       52 


•1234  1334 

28  "a  28  "a 

171s  I7I4I 

94^s  95     I 


17  Is    1714 
94i«    951s 


122     122 
•36        39\ 
«4i3   85'e' 

«2      

•Hi      5 

•8914    90 

9'8    10 


16'8 
ISia 
39  "8 


16 
161a 


I3I4 

•8 

13% 


13  "a 

9 
141a 


DO 


•23, 


•17  18>a 
•30  31 K, 
•81        83 


•981a    99  la 


Ilia 
5214 
•3 
•7 


lHa 

6318 

4 


61      611a 


•lOHi 
9i) 
773. 


11 
96 14 

78 


Wells,  Pargo  A  Co 

INACflVK  »TOCK». 

At«his4,n  ToTieka  A  Santa  Fe 

f"-' -  ••  \lt«n.pref 

*■  induskv  A  Cleve 

'  !iie.  A  Inrt.i^entr'l 

^  v  Denver  L'ity.. 

Ix>ui»i.mj  i.  .\ti8,iuuri  Klver. 
New  York  RInvaled. 
Cnltcd  co's  of  New  Jersey. 

Virginia  MldUnd 

Warren  

Canton  Co 

Consolidation  Coal..."..."'"' 
Bomestake  Mining  Co 
Maryland  > !oal  ... 

Now  Central  Coal..    

Ontario  Hllver  Mining 


48''a  50 
llR'sllS 

•3  6 

•2334    80 

«l»8    62I4 

'135  140 
94  94 
624    52^ 

113     113 


•3d        39-1( 
8334    84% 


9%      934 

18        18 


38%    39 
%        % 


234  234 

51  56 

•751a  77 

341a  35 14 

"  95%  '  'O's'ii 


•28 
125 
51 


51 


I213  12% 

•2734  2734 

I714  171* 

94%  95 

•7  9 

121  124 

•30  3934 

83 'a  85% 

•2  2  Is 

•434  5 

88=4  8K3., 

934  934 


126  1261a 
7118    72% 

1071a  10-*  "a 
92%    03  H) 

127  "a  12734 
•114      116 

'5  8 

' IB 

•21 14    21=4 
72        72 


90%  93% 
41a      439 

68  58 
3  3 

5  5 


•60     

•391a   41 


»8ia    10 

"8634  "38% 
30        SO 
•3%       413 

•7%... 
-4      ... 


1251a 

70 
-1071a 

9134 
12713 
II314 

•Sia 

■-21" 
71 
31 


Friday, 
July  3. 


Sales  of 
the  Week 
(Shares). 


126% 

711a 
108  "a 

93i<. 

127% 

II5I4 

8 

16 

21=4 

71 

31 


9012  92% 

•4  43< 

60  60 

2%  2', 

434  43j 


4%      4% 


••24       28 
1261a  1261a 


54% 
751a 
34% 

"si'i 


•S-a      41a 
■*'2''6""2S 


*7ia     9 


5334 
751a 
3519 


•34 

>125 

51 


36 
"61 


1714 
95 


5434  65% 

•731a  7Bia 

34  la  33 

•21  25 

95%  93% 


"125 
62 


52 


17% 
93% 


XS314    «4% 


13%    13% 
•8  8  Hi 

13       13 


•234      3 


Ilia    Ilia 
60%    5214 


1  1 

•10%  11% 

93%  91 

75  78 

■72" 'ri 

49 14    60% 
116     116 


60%    611a 

137     137 
93%    95 
62%    5234 
•112     115 


15%  13% 

•16%  16% 

383,  391a 

%  =• 


90 
9% 


90 
9% 


18  16 

*1G%  17 

39%  39% 
% 


13%    13%      13        13% 
8%      8%        9  9 

•12%    14 
132^132% 


234      23, 

•is"  '22" 


•16 

•'a'd" 


18 
31 
81 


97%    99 


11%    113 
40%    62 


•119%  123' 


119     


60%  61 

-1  2 

•10  11 

95  93% 

75  737. 


49%    50% 
117     117 

■3  5 

•23%    30 

59%    61% 

133     140 
•94        93 
6234    623, 
112     113% 


119 


•16 
•30 
•80 


98%    99% 


11%  11% 

60%  61 

'3  4 

•7  9 


80  61 

1  1 

•10  11 

93%  95 

75  76% 

22%  22% 


49 

60 

•3 
•2234 
60 

6 
30 
60% 

62% 

62% 

•119%' 


•  TTie..  an  the  price,  bid  and  Mked;  no  sale  was  made  at  the  BoKd. 


•12        13 
•27%    29 

17%    17% 

95%    93% 

•7         9 
120%  120% 
•38%    39 

83%    8334 

•1%, 

•4%. 
•8834 

-9% 


90 
9% 


19%    19% 


7 
2% 


•39%    41 
30%    30% 
•8        10 

"3'7  %  "3''7'34 
303,  30  3j 
•334  4% 
•734  8% 
•4  6 

i23"%  i'2'6 
70%    71% 

107%  108% 
92        93 

127%  127% 

lis  115% 
«5  8 

' 16 


72        72 

i'ii"  i'ii' 


92        93 
4%      434 


•2%      3% 
.43,       5% 

42  42 
•3%      4% 


•20        28 


*134        3 

55%  563, 

•73%  76% 

34%  35% 

22  22 


•34 

125 

54 


64 


•123, 


17%    17% 
95%    93% 
'734.... 
123      123 


81  83% 
•1%  2% 
"■4%       6 

•8834 

934       93, 


19%    19% 


15        15  14        14 

16%    18%      16%    16% 
38%    39%      3914    39% 


•14%    1534 


13        13% 


♦13        14 
132%  133% 


♦234 


•17%    22 


18% 

31 

80        80 


98%    98% 


11%  ll3i 

50%  51% 
•3  4 

7  7 


•10        11 
03%    93% 

74%    73% 


46%    49% 
♦115%116% 
-3  5 

•223,    30 
69%    60% 

1S7      139 

95       93 

•61%    63 

♦107      112 


13        13% 
•8%       9 


•19       61 


•2%      3 

nf"  "19" 


81%    82% 


97%    98% 


11%  11% 

603,  51% 
•3  4 

•6  8 


•10  11 
923,  P3 
78%    7634 


463,    48% 
116      116 

-2  5 

•2234    30 

60       60% 

138  140 

91  93 

62  52% 

110  110 


«110 


900 
600 


34,015 

1,550 

110 

300 


6,623 

173,927 

110 

64,148 

ill  5 

427 

80 

100 

100 

1,323 

350 

25 

382,679 
1,060 
214 
400 
600 
300 
300 
57 


Range  Since  Jan.  1, 1385. 


830 


200 

100 
81,940 

400 
29,995 

100 
3,073 

100 


863 


200 

300 

4,280 

4,000 


639 
116;268 


250 

2,315 

60 

210 


300 


820 

535 

3,519 

809 


3,710 

400 

900 

88 


300 

Too 


124     Feb.    9 

88      Mar.  25 

57      Feb.     4 

3534  Apr.  24 

23     May    7 

934  Mar.  23 

7     Feb.  18 

31     Mar.  25 

26%Jau.  31 

3     Apr.    7 

7     Apr.    7 

4%  Apr.  22 

128     Jan.     2 

115%Jan.     2 

6434  June  8 

102     Jan.  28 

84%  Jan.     2 

11934  Jan.     2 

105     Jan.     2 

6%  Mar.  31 

14%  Juuc27 

18%  Apr.  21 

66     J  line   8 

23     Apr.  30 

134     Jan.  31 

14%  Jan. 

82%  Jan.  22 

4%  June25 

65     Jan.     6 

234  Jan.  15 

4%  Juuoll 

37%  Jan.  10 

3  Jan.     6 
190     Juno30 

14     Mar.  28 

119%  Jan.  17 

84     Jan.  18 

7%  June  5 

2%  Juno24 

6O34  May  12 

62     Jan.    2 

22     Jan.  16 

ll%Jan.     6 

65     Jan.  15 

11%  Jan.     3 

27%  Jan.  15 

90     Jan.    2 

46%  May    7 

29      June   1 

10%  Jan.  28 

24%  Mav29 

14%  Jau.  2 

89%  Mar.  21 

6      June  5 

11434  Jan.    2 

33     Jan.     7 

813,  June  1 

1  %  May    6 

4  Mar.  25 
84%  Jau.     2 

9%  May  29 
18     Juue29 

12  Jan.  17 
176     Jan.    2 

634  Apr.  14 
134  Juno  2 
4%  Jau.  27 

14  July    3 

15  Jan.  17 
36%  Jan.  29 

%June  3 
10%  -Mav  4 
7%  Junp24 
14%Miir.21 
1034  Apr.  8 
734    Juno  9 

13  May  29 
119%  Feb.  17 
120  Mar.  9 
136%  Jan.  29 

1  May  22 
44%  Jan.  19 
1H%  .May  29 

2%  Mar.  11 

16  Jnnc23 
13      May     1 


3,040 
106,924 


l.i3 
900 


4,184 

10,787 

210 

110 

127,223 

620 


154 
300 
200 

455 


Highest. 


133%  May    1 

93     June29 

63     Feb.    4 

44%  Jan.     3 

35     Feb.  20 

11     Feb.  12 

13%  Mar.  12 

41%  Junc22 

38     Feb.  23 

634  Feb.  10 

12%  Feb.  26 

8     Jan.  13 

139%  June  81 

127%  Jnne25 

78%  Jan.  12, 

1083,  June25| 

9834  Apr.  13 

134      Feb.  26 

June25 

Mar.    el 

Feb.  271 

Feb.  25 

91%  Feb.  25 

38      Feb.  24 

141      May    5 

20     Jan.  27 

109%  Mar.    9 

10     Jan.  15 

65     Feb.  12 

4%  Mar.  10 

8     Mar.    3 

Mar.  20 

JunolO 


200     Mar.  24 


17  %  May  8 
30     Aiir.  ,S0 

79  May  12 
21  Feb.  28 
77%  Feb.  7 
7934  Jan.     2 

7  Juiieie 
9%  Apr.    8 

41  Mar.2- 
2  Apr.  30 
6%  May    7 

10     Mar.  28 
51     Jan.  2 
1     June29 

8  Jan.     3 

80  Mar.  21 
60%  Jan.  22 
21  Jau. 
5934  Jan.  29 
4634  .Mar.  21 

107%  Jan.      ■ 

334  May  13 

SO     Jan.  30 

63%  Jau.    2 

130     Jan. 
87%  Jan.     3 
48     Jan.     ~ 

104%  Jan. 

6634  May  28 

147     Jau.  29 

20     May  15 

1%  Mar.  10 

14%  June25 

22%  Mar.    4 

122     Jan.  22 

198      May  26 

15     Jau.  10 

116     Jan.  19 

40     Fob.  13 

19     Feb.    9 

10     Jan.  30 

7%  Apr.    6 

4%  May  27 

17      Feb.    7 


For  Full 
Year  1884. 


126 
80% 
50 
39 

243, 

8 

11 

37% 

30 

6 

9% 
6% 
118 
107 
68% 


118 

9 

19 

29 


Jau.  14 
28  May  28, 
89  May '29! 
14%  Feb.  241 
17  Feb.  211 
67%  Feb.  251 
773,  Mav  20 
353,  Jnne24 
27  %  Feb.  20 
0734  J  unci  9 
18%MiiT  19 
44     Mar.    7 

125%  June  '2 
61%  Feb.  24 
313,  Feb.  261 
13  Feb.  28i 
29%  Fob.  20; 
19%  31  ay  II 
97%  Feb.  lOi 
9%  Feb.  25 

123  June  9 
42%  Feb.  27 
95%  Feb.  25 
5%  Jan.  8 
934  Feb.  17 
90%  June  8 
1434  Jan.  6 
30  Jan.  8 
22%  Ai)r.  30 

190  May  2 
12%Jan.     6 

3  Feb.  28 
8     Feb.  20 

2534  Feb.  26 

19%  Feb.  28 

44     Mar.  18 

13,  Jan.     2 

19     Jan.  14 

12     Mar.  19 

21     Apr.  '27 

15     Apr.  '20 

15% Feb.  27 

19     Jan.    2 

135%  June  4 

129%  Apr.  20 

14334  Mav  21 

2%  Jan.  17 

64     Mar.    9 

28%  Mar.  11 

4  Mar.  8 
19  Fob.  20 
23      Feb.  28 


Low.  High 


IS6 

90 

80 

68% 

67% 

12 

16 

90 

8734 

16 

28 

17 
140% 
12734 

94% 


95%  119 
81%  124. 


21  Feb.  23 
3934  Jan.  8 
87%  Jan.  10 

24  Feb.  27 
83     Jnue20 

101      June2l 

7%  JU11CI6 

13%  Feb.  2ti 

65%  May  23 

5  %  Jan.     7 

14     Jan.  12 

25  Juno  6 
62%  JUU0I9 

4  Jan.  8 
1334  Fob.  24 
99  %  Mav  28 
86%  Apr.  13 
34      Feb.  211 

77  Apr.  30 
62%  Mar.    9 

120      Mav    9 

43,  Mar.  30 

30     Jan.  30 

63%  Juue20 

139  July  2 
97  %  May  4 
55     Apr.    7 

115     June26 

78  Jan.  8 
152     Mar.  19 

2234  Feb.  27 

l%Feb.     6 

14%  June2o 

26  Mar.  17 
Mivy  12 
May  28 
Mar.  3 
Apr.  2 
Apr.  1 5 
Feb.  27 
June  6 
Mar.  25 
Feb.  25 
May  28 


117 
100% 

6 
16% 
21% 
80  34 
28 
125% 
33 
8634 

8% 
62 

3 

434 
30 

3% 

185 

20 

110 

70 

9 

6'l 
59% 
62 
22% 
10 
84% 
10 
23 
85 
B13< 
31 

7% 
17 

9% 
63% 

61, 
115 
30 
83% 

4 

7% 
83 
11% 
20 

8 
175 

7 

13i 

4% 
17 
14 
37% 

1 
14»e 

5 

§'< 

6% 

7 

10\ 

119% 


145 

198 

18 

118 

48 

20 

14 

8 

7 

25 


138 

2% 
32 
12 

I'f 
14 
18 
70 
11% 
211.J 
70 
15 
65 
76% 

9 

5% 
28 

4 

9 


49 
1 
7 

'ef 

334 
8O34 
31 
90 

334 
20 
49 

125 
87 
45 
98 

62 
142 
23% 
1 


149% 
126% 

13% 

35 

38% 
100 

69% 
141 

33 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

61 
140 

86 

20% 

1934 
10434 

78% 

61<^ 

35 

79 

24 

40 
105 

94% 

44  3< 

18% 

36% 

23 
100% 

13 
127% 

68 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16»4 
6 

18 

42 

27 

6T» 
i'ii 

26% 

113, 

24 

34% 

1734 

80% 
136 


146% 
6 
61 
32 
16% 
24 
60 
08 
29 
60 
96% 
32% 
90 
99 
11 
22% 
84S 
19H 
32 


61<^ 

127% 

17% 

ii'i" 

65% 
112 

67% 
117 
6% 

34 

78% 

137 
102 
61% 

lie 

80  34 
152 
24 
3 


19% 
115 
183% 

15 

121 

39% 

18 

8 

7 

6 

14 


24 
130 
193% 

21 
122% 

40 

23% 

11 

15 

10 

29 


t  Iiower  price  Is  ei-dlvldend 
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BAILROAU    EARNINGS 

The  latest  railroad  earnin);8  and  the  totals  from  Jan.  1  to 
lAtest  date  are  j^iveu  below.  The  statement  includes  the  gross 
eaminKs  of  all  railroads  from  which  returns  can  be  obtained. 


Boadi. 


Latut  Sarningi  BtporUd. 


WtekorMo      1885. 


Alk.  Ot.  Soutli'n.  M»y  . 
Atoll.  T.  A  H.  K..  Mity  . 
Bait.  Je  rntimiiii'  .Maj"  . 
Bosl.  H.  T.  A  W.  3(1  wu  J'lio 
Bur.Cwl.K.&No.'Sil  \vk  J'no 
Cul.  Southmi...  Miiy 
Canadiikii  Paotlle  :U1  wk  .I'uo 

Central  lown M  wk  J'uo 

Central  Pailllc.  .Vprll  . 
Cbesnii.  &  Ohio  lApiil. 
Ellz.Lox.AB.8  April. 
Ches.  O.  AS.  W.'Aiirll. 
OhloaKO  A  Ait(>ii:3il  wk  J'nc 

Ohio.  Burl.  &  q    April 

01>i<>.  A  Knst  III 

Chic.  Mil. \  St. I'. 

Cblc.  A  Norlliw. 

Ch.Bt.P.MIn.AO. 

Chic.  A  W.  Mlih 

Clii.Iml.St.L.A(; 

CIn.  N.O.  AT.  r. 

Cln.Wasli.Alinlt. 

Clev.AkroiufcColl3(t  nk  J'ne 

Clev.Col.C.AInd  April.... 

Counottun  Val..  March... 

Danbury  A  Nor.  .May 

Denr.  &  Kio  Ur.  3(1  wk  J'uo 
Denv.  &R.O.W  'May 
De«  Mo.  &  Ft.  l).i.J<l  wk  J'ne 
Det.Laii.i'L'ANo.  :)il  wk  J'nc 


<d  wk  J'ne 
Itlnvk  J'uo 
3d  wk  J'ne 
3rt  wk  J'ne 
.^d  wk  J'no 
3d  wk  J'ne 
May 
■-'d  wk  J'ne 


3d  wk  J'up 

May 

.ul  wk  J'ne 
3d  wk  J'no 
:Sd  wk  J'ne 


Dub.Asiniixfity 
B.Tcnn.Va.AOa. 
EvunsT.  A  r.  H . 
FUnt  &  P.  .Marii. 

nor.  R'w.n  &  N.      .    

Florida  Sunt li'n.!. Mure li 

Ft  Worth  A  Den. 3d  wk  J'ne 

Gal.Har.A.S.An.lAiiril 

Grand  Trunk  ...|WkJ'ne27 

Gulf  Col.  A  .s.  Fo  May 

IU.Ceut.(Ill.A*))l3d  wk  J'nel 
Do  (Iowa)  3d  wk  J'nci 
(Ind.Bloom.A  W.  2d  wk  J'no' 
K.C.Ft.S.AIiulf  3d  wk  J'ne' 
Kan.  V.  Sp.  A  M.  id  wk  J'ne; 

Kentucky  Ceut'l'  April I 

Lake  Erie  A  Vf..':hl  wk  J'ne! 

L.Rk.A  Ft.Smitb'  April 

IkRk.M.Kiv.AT.Upril 

Long  Uland |4thwk  J'ne 

L'a  Western (April 

Lonixv.A  Niishv.i3d  wk  J'ne 
Mar.HoiigU.  AO.,-'d  wk  J'ne] 

Hem.  ACIiaileB.tMarcli 

Mexican  Central  id  «k  J'ne 
&Mei.N..allliiie8;.M.»y 


1884. 


3d  wk  J'ne 
IthwkJ'ue 
.Mav  . 
May. 
April 
May  . 


Hilwauki'O  A  N 
Mll.L.Sh.AWes' 
Minn.  Abt.LoulK 
Mobile  A  Uliic. 
More.in'sI/i.AT. 
Bash.Ch.  ASt.L 
fr.O.A.Nurthea.st  .May 
N.  Y.  Cli.  ASt.L  May  ... 
aN.Ti.L.Kile&\V  May  ... 
N.  Y.  Pa.  A  O.  May  ... 
H.Y.A.VewEua.  May  ... 
iSr.  Y.  Out.AW.  -May... 
K.Y.Susq.AWest  May 


I  wks  J'liei 

May I 

June 

Jd  wk  .May: 

May 

May I 

.\pril 


Korfiilk  A  West 
Horthern  dut'l 
Korthcrii  P.ieirie 
Ohio  Central... 

Ohio  A  .Mi.«8 

Ohio  Southern.. 
Oregon  Imp.  Co 
Ori'sfon  -hurt  L 
Pennsylvania... 
Peoria  Dec, AEv. 
Phila.A  Erie  ... 
Phlla.  A  Reading 

Do     ( '.  A  Iron 
Biohm'dADanv. 

Cli.Col.  A.Vug 

Coliuul)laAGr. 

Georgia  Pae. . . ' 

Va.  Midland.. 

West.  Sit.  Car.  

Eoch.  A  Piltiib'g'  ithwk  J'no 


$ 
6H.224 
l,184,OBU 

lou.oas 

53,342 

9.87 

lOii.OOO 

'.^3,673 

l.TS.-i.OOO 

290.002 

55,68S 

119.214 

151,931 

2,06r),OTO 

33,213 
574,000 
449,300 
107,400 

2.1, .MO 

40.003 
187,216 

2(i.6a3 

]0,^o.^ 

23>.e50 

24,400 

15,982 

108,0^6 

78,143 

6,744 

22.274 

19,980 

270,335 

13,B!i9 

31.655 

16,717 

25,191 

16,000 

23S,01T 

2S9,917 

10i,254 

196,741 

36.405 

39,131 

40,851 

21.605 

68,153 

16,659 

3H,960 

16,HS9 

69,044 

56,051! 

2-25,385| 

29,653, 

109.252, 

72,790 

137, 192 

10.820 

29,730 

160,225 

125.119 

32 1 .800 

167,4  9.S 

49,9f)0 

232.439 

l,230,8.)7 

368,760 

260.3(>.'> 

149.045 

85,294 

129.  :oi 

454.917 

1,0I1,6.'3 

21,130 

275,480 

31.845 

230,76'* 


$ 

88,543 

1,343.382 

108,280 

9,5.57 

48,984 

7,968 

123,(KMI 

23.305 

2,030,079 

306.211 

56,103 

109,7(!0 

176,n3B 

1.832.151 

35,377 

632,555 

466,000 

108,500 

29,666 

44,462 

219,147 

28,388 

11,436 

294,113 

21,987 

14,209 

81,379 

74,5'24 

5,905 

25.704 

20,626 

295.461 

■     15,875 

41,171 

10.161 

17,061 

9,600 

285,272 

33-<,753 

133,637 

200,31st 

37,8.>'7 

39,177 

38,915 

22,639 

69.933 

18.439 

41,110 

23,127 

71,303 

60,li;0 

242,lt)5 

37,503 

1H.9J5 

59,920 

150.155 

10,931 

22.580 

14^,140 

142.774 

262,764 

190,751 

28,475 

221,769 

1.308,545 

451.205 

273,702 

163.126 

86,7.^1 1 

142,403 

477,848 


Ja7%,  1  (o  Lalnt  Dale. 


1886. 


$ 
451,599 

C,0OS,48« 
551,88.'^ 
197,221 

1,343,145 

3,036'.965 
544.090 

0.147,763 

l,0«;i,7Kl 
213.318 
475,476 

3,488,928 

8,2iiH,579 

71S.354 

10,615.000 

10,059,251 

2.358,532 
5tjl.l.69 

1,095,010 

1,001,291 
782,304 
212,819 

1,067,151 
66,872 
76,305 

2,545,.572 
341,746 
162.017 
315,06H 
378,427 
♦1,476.653 
327,l>89 
880,074 
481,1^4 
78.927 
198,656 
912,126 

7,126,5.58 
4?)9.32K 

4,971,783 
713.0r;2 

1,006,856 

1,181,3(15 
793,633 
254,302 


1834, 


181,419 

108,299 

1,169,439 

19!).704 

6,500.621 

244,276 

351 ,765 

1,";90,S80 

676,69j 

258,83-< 

543,3)3 

7«1.971 

810.678 

1,309,491 

879.510 

2s)  1,59,'.. 

1,307,31.5 

5,891.968, 

1,932,714 

1,242.857! 

667,2151 

405,-i9'JI 

1,174,367 

2,181,552 


447.505 

0.392,788 
4T.5,896 
18(1,078 

1,222.510 

1.1)16,338 
651.990 

6,355,119 

1,166,446 
207,259 
410,989 

3,705,754 

7,557,712 

657,443 

10.427,193 

10.111,752 

2,559,435 
721,862 

1,03<),55U 

1,004,135 
782,533 
213.723 

1,191,014 
61,900 
70,339 

2.417,249 
305.129 
149,9il 
642,682 
405,096 

1,556,469 
319,552 

1,164..531 

498,717 

45,609 

223,685 

949,59i! 

7,9S7,3H8 
641,971 

4,618  781 
76li.622 
9S5,«17 

1,093,(1.53 
509.850 
239,940 


New  York  City  Banks.— The  following  itatement  shows  the 
condition  of  the  AsHoolAted  Banks  of  New  York  City  for  the 
week  ending  June  27,  1885: 


Bonta. 


April 146,793 

May  ...    ..i3,s9U,469 
3dwkJ'ne[      10,014 

May I     274,360 

May 

.May 

May 

May 

May 

May 

May 

.May  . 


'2,377.424  2.827.94 
j).267,176  1,33'2,219 
I     293,077      2)9.3-9i 


163,850 

107,466 

1,131.976 

179.112 

6,'250,25l 

303,970 

335,816 

1,314.624 

713.69IJ 

210.457 

535,539 

63'!.506 

836.3.50 

1.1;'1,411 

983,224 

161.679 

1,277.655 

6.3S9.;i()3 

2,223,587 

1,301,3  29 

677,611 

363.958 

1,2   5,<>38 

2.2.')3,fl20 

5,SI8-..5'»8 

397.673 

1,533.772 

178,180 

1.070.128 

•236,121 

19,4  27,075 

319,310 

1.324.443 

10.231,9101 12.06;).901 

5,316,021    .5,9:0.512 


1,143,123     4.605,546 

26,016;       

312,756 

28,h83 

239,982! 

83.71 -2! 


1 

318,746 

1,474,215 

174,899 

9'Jl,469 

4.55.483 


4,267,173  17,583,955 
12.6121       ?10,U3 

23K.853I    1.212.256 


46,286 

35.61 

46,113 

121.02T 

36,437 

-  _         _  „  3j  330 

Konio  Wat.AOg!  .\prii'.".'.".Ti     14l!458 


St.  Jo.  .t  West'ii.l2d  wk  J'ne 
8tL.AItoii,%T.H.'  Jd  wk  J'ne 

Do  (liranche'<i!3d  wk  J'ub 
Bt.  L.  K.  .s.  AW'  Id  wk  J'ne 
Bt.L.AS.id  f  ran.iltUwkJ  ne 
Bt.  I'aulADui'th  3d  wk  J'ne 

8t.P,.5Iin  A  Man., May 

South  Carolina. .'  April 

80.  P.ic,  No.  Dlv;  February 

;9oiithernDiv.  .March  ... 


Arizona 

New  Mexico.. 
Texas  A  N.  O  , . . 
Tex.  A  St.  I.,oui« 
Tol.  A.A,  AN.  .M. 
Union  Paritto... 
Otah  Central  ... 
Vleksli'g  A  .vier. 
Vlck.ili..8h.APac, 
Wab,  St.  L,  A  P. 
We«t  Jersey 


March 

March 

April 

Ist  wkJ'ne 

.May 

April 

April 

May 

May 

May 

Mav 


WlaconnlnCent'l  3  wksJune 


15,427 

18.190 

10.060 

13,411 

92.400 

23,306 

489.317 

63,846 

82,300 

258,939 

116,166 

63.022 

79.34 1 

16,017 

18.833 

1,987,19! 

52,7.55 

25,90ti 

21,503 


43.24 

36.637 

47.014 

137.363 
32,121 
3i,52) 

132,532 
24.863 
18,7(13 
9,633 
9,966 
95,802 
25,5391 

621,1671 
73.3  lol 
72,!l79i 

222,977 

142,5621 
54,lti2 
86.969 
17.470 
19,6.30 
2,116.520 
70.859 
30  8il 
5,614 


1,0(9.0751 1,202,032 
96.068  102.970 
80,259        67,516 


1,583,27  9 
336,279 
286,811 
266,212 
573. l«o 
180,239 
552,0(55 
175  15(1 
457.957 
523,636' 
330,52: 
266,132 

1,979.16  • 
433,1  b5 

2,829. 170 
434,361 
181,9221 
781,(161  i 
422,015 
172,609 
2'>9,917 
385,332 
104,601 

7,201,606 
236,527 
172.821 
132,814 

5,956,624i 
399,742 
672,9981 


1,573,283 
319.596 
2  70,708 
220,001 
601.273 
161,307 
49^,290 
455,570 

64l',4V4 
36;'.,448 
221.584 

2,125,782 
459,557 

2,972,730 
41(1,904 
152,392 
740.995 
4(iO,7.32 
161,748 
317,335 
315,364 
84,491 

7,154.463 

303,174 

194,413 

50.038 

6,274,536 
415.135 
07 '2, 226 


o  Not  Inoludlnit  eamlDKs  of  New  York  Pennsylvania  A  Ohio  road, 
o  Dooreaite  this  year  wholly  lu  raiscellaneoU'*  receipts. 
•Not  lacludlnif  the  llrai;  six  days  of  January,  preceding  time  when 
Receiver  t^iok  pof^toAHion. 
f  Nor  lacluling  Iiid.  Decatur  A  Sprlngf.  lo  either  year. 
f  Mexican  eurrencr. 
Not  lududJug  Colorado  Division  In  either  year. 


New  York  ..... 

Manhattan  Oo 

Merobantn' 

Mfloliaulos' , 

Union 

Atuerica 

Ptaenix 

City 

Tradesmen's 

Fulton 

Chenitcal 

Mert;hant4'  Exoh, 
Oallatln  National.. 
ButcherH'  A  Orov.. 
Me€)ian)c8'  A  Tr. 

Or(»enwich 

Leather  Mannf'rs. 

Seventh    Ward 

State  of  N.  Y 

AniorlG'n  Bxoh'ge. 

Cotinnerce .. 

Kroiulffay  ....  .... 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoples' 

North  America... 

Hanover 

Irviug 

Citizens' 

Nassau  . .....  

Market 

St.   Nicholas   

.Shoe  A  Leather.. 
Com  Exchange  ... 

Continental 

Oriental 

Importers' A  Trad. 
Pai  i( 

North"  Rlvorllllll 

Eajit  River 

Fourth  National.. 
Central  Nationjkl.. 
Second  National.. 
Ninth   National... 

First   National 

Third  National.. 
N.  y.  Nat.  Exch.. 

Bowery 

N.   V.  County 

Gerinan..\iiierlc'n, 
Chase  National... 

Fifth   Avenue 

German  Exch'nge, 

Oermania 

Uniteil  States 

Lincoln 

Garfleld 

Filth   National 

B'k  of  the  Metrop.. 

West  8|!e 

Seaboard 


Avtraot  Atiumnt  of— 


Total  . 


Leant  and 
Dttcmmtt. 

8,893.000 
8,335.000 
6,33J.700 
8,014,000 
3.943,000 
9.440,900 
a.77 1.000 
7,2'28.9()0 
3,032.000 
99.<,300 
l».37a.,300 
3,138.400 
G,'2(ie.9O0 
1,51(2.000 
1.28H,000 
1,012.500 
2,1(97.500 
1,078,600 
2,7.59.((00 
13,20-2.000 
lf>,49B.8.)0 
6,02'2,700 
6,Z4'2.'200 
2,180.100 
6,575.600 
3,875,800 
1,518,300 
3,4'24,.S00 
8.560,«00 
2.453,000 
2.373.01)0 
2.324,000 
2.923.800 
1,()'<»,400 
2,730.000 
4,970,400 
4.5 16, '00 
1.3'29,100 
13.217,1001 
16,735.100 
1,538,000 
1,079,700 
14,526.000 
7,290,000 
2,423.000 
4.502.100 
16.098.400 
3,983,100 
1.147,300 
2,019,300 
1.994.800 
2.620.3  (0 
3,071.tl00 
2.753,900 
:, 945.900 
1.322,300 
2.622,300 
2,035,000 
1,231,200 
1,1 30.!' 00 
3,079,200 
1.410,300 
1,388,000 


SPSOM* 


Lual 
Tmdtrt, 


S 

6,S2.1.000 

4,21«,noo 

2,513,200 

2,803.((()0 

712,900 

6.597,400 

531.000 

11,204.800 

357.900 

1.138.800 

0,894,400 

868,700 

416,600 

513,300 

6J.000 

11'2.100 

704,300 

362,000 

1,273,300 

4.972,000 

10,844,600 

1,069,()00 

1,418,000 

520,'20O 

1,921,100 

729.500 

100,900 

465,500 

8,321.700 

909.500 

515,600 

428,000 

435.700 

72 1, -200 

608.OOO 

67.8,300 

1,433,700 

225.0,')0 

6,891.200 

4,965.700 

139.000 

173.000 

6,170,900 

2.985.000 

810.000 

1.35H.700 

3,595,800 

903,000 

•2.!6,200 

473.700 

342,100 

471,300 

88((.300 

853.500 

150,000 

311,000 

93(,80n 

7.56.200 

171.000 

179,000 

971,400 

59,100 

35,000 


s 

1,71,'.. ..'i' 

64; 
3.201., 
1,510....... 

'291,«(N) 

903,000 

410,600 

3,466,000 

1 16,600 

186,000 

1,094,100 

424.600 

281.300 

274,500 

160,000 

132.300 

161.800 

123.100 

704.500 

1,940.000 

2,572.200 

858.U00 

504.100 

883,000 

366,400 

663,300 

184.400 

447,500 

815.300 

410,100 

I,()77,600 

281,400 

187,20(1 

89,900 

030,000 

443.000 

736.100 

314,000 

1,607,900 

2,(i44.H00 

276,000 

197.100 

2.024,100 

912.000 

283.000 

6i7.800 

1,373,200 

1,030,300 

241.500 

125,000 

40a.800 

263,400 

287.800 

267.3  10 

580.000 

193,900 

336.300 

294.100 

160.700 

1.52,500 

696,600 

630,700 

330,300 


Stt  Dtpottti 

otfur 

Mm  O.a. 


S 

.000 
()00 
:.200 
..  j.'»',O00 
8.'248,-00 
11.885.800 
2.7.21.OO0 
18,593.100 
1,801.300 
1.8'20.10O 
21.938.000 
2.79O.H0O 
8.033,300 
l,92-(.«00 
1,3.51.000 
1.022.800 
2,.580,100 
1,201,100 
8,943,500 
14,371.000 
23,4(18,800 
5.41,5,100 
6,821.400 
3,162.700 
8,106,3(10 
4,190.5001 
1,741,900 
3.852,500 
l(l,«87,500 
3.03 1.000 
3.817.200 
2.341.000 
2,<55,800 
1.895.100 
3.3 10.000' 
4.417,'<00 
C.040.4001 
1.841. loot 
23.377.0001 
22.815,100 
1,974,000 
971,800 
17,322,800 
»,6..<8.000 
3,191.000 
5.n30.80( 
17.180.500 
4.800.600 
1,13^.000 
2.220.300 
2,437.700 
2.481,000 
3.836,400 
3.208,Gm' 
2,S28.40<1 
2.313.700 
3.163,300 
2,809.200 
1,259,400 
1,280.600 
4.615,600 
1,911,'JOO 
1,411,000 


Otmtlo- 


S 
460,000 

iii',060 

"i'iod 

396,000 

m'ooo 


39R.800 
681,900 
167,200 


3,600 

421.300 

43,000 


869,200 
892.000 
389,000 

43.3'6bo 

46,000 

6,400 

iso'obo 

241.900 
250.000 


303.735,500  11395C800  4:'.0'.8.700  376,763,600  9,910,700 


435.600 
3'69','iOO 

ios'sbo 

989,906 
46,000 

a'is'soo 

180,000 

297,000 

35,400 

45,000 

434,800 


179.400 

191,60 

180,000 

46',0O5 


130.000 

43000 

174.900 

135,000 


The  following  are  totals  for  several  weeks  past: 


1836. 


Marll 
••  21 
"  28 

Apr.  4 
••  11 
"  13 
"  '2S 

M'y  2 
••  9 
••  16 
"  23i 
"  30 

J'ne  6 
"  13 
"  2"| 
"  27 


Specie.      L.  Tenders.     DepoHts.    ■OirctUatUtn  ig^.  Clear'ga 


303.82!, 
301,371, 
300.981, 
302,757, 
302,0i(8, 
.301.963, 
j  293,343, 
i2»ii,61K, 
1299.100. 
2i)».743. 
296,000, 
293,146 
293,307, 
298.837. 
298  383, 
.(03,735, 


,800|1037I5700 
,1001104626200 
.'200  104752300 
lOOI  101434400 
,000  1060i5300 
300;l07.)91800 
7,)0il099,)S100 
lOii  UU81'20O 
XOO  113037000 
900  H364I  (10 
200(114607200 
2«((h  14501500 
200  114600  00 
30(1  '15133200 
300  1 146,51  iOO 
500  113956600 


32,294.400 
31,x70.70o 
3i,029,9OO 
30,812,500 
30,053,600 
32,186,100 
32,388,2(10 
33,243,300 
32,740.»O0 
35,017..SOO 
i3i,021.10O 
36,0(3.400 
36,471, '200 
38.69.5,600 
40,727,000 
43.628,700 


355.670,200 
354.291,200 
35f.443.s(0() 
352,634.200 
354,415.10(1 
357,937. iOO 
35.1,316,700 
353,319,400 
361.9  18.700 
3IK.97 1.300 
363,276.900; 
361,433,900 
36l.2I4.30(( 
367.593.300 
371.751,200, 
376,763,5001 


10.931 
10.97  7 
;0.39P 
10,i(53, 
10.963 
10,913 
1((,910, 
10,314, 
10.797, 
10.5'29, 
10.430, 
10,361, 
I0,11.S, 
10.137. 
9,978, 
1(,910, 


,100  (.82,688,774 
.600  428,776,688 

"00  437,169,568 
.8001116.524.824 

lOO  101,534,493 
.800  133,510.488 
.300  434,334.731 
,300  11!. ,511,314 
,.500:507.034,848 
,10((i6  11.357,389 
.200  471.177,674 
,100  315.317,888 
,500  46-'.877,506 
.iOO  404.261,890 
8110  440,059,748 
700  448,053.921 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks  : 


Marll 
"  21 
"  '28 

Apr.  4 
"  11 
"  13 
"   25 

M'y  2 
'■  9 
"  10 
■•  23 
"   30, 

J'ne  6 
••  13 
•'  20 
"  27 


Loana. 


142,669,900 
142,756,200 
142,O77,'2O0 
143.2-i'2,100 
144,091.300 
144,83^,300 
144,671,900 
144,838,300 
144.532,900 
144.196,200 
144.462.700 
114.026,600 
140,231,300 
147.300,900 
149.141, 'lOO 
149,703,700 


Sptcie.    ][j,Tmaert.     DeposUt.' \Ciroutation  Am.  Cltar'^ 


8,199.100: 
3,324.500 
8,403.100 
8.304,600 
8,286,10(( 
8,342,300 
.8,45.2,000 
8,  ,5  2  9, 800 
3,514,900 
8,493,900 
8,437,800 
8,70i,800 
8.74-.,400 
8,733,000 
8,76!).S'00 
8,777,400 


$ 
4,331, 
4,989, 
5,510, 
5,219, 
5.074, 
4,476, 
4,335, 
4,434, 
4.213, 
4.079. 
4,321, 
4.758, 
4.816, 
4,890,1 
5.081 
5,43S 


,200  98, 
,400  99, 
000  97. 
100  99, 
,000  101, 
,300  104, 
400' 1(13. 
400  101, 
600  102, 
400,104, 
700  104, 
■200,101, 
700  107, 
600 !  103, 
3001110. 
300  199. 


9 

,012,401 
,633.100 
,542,600 
,•242,700 
,632.800 
,130,500 
,053,300 
,892,600 
799.500 
,234,700 
570,300 
373.0((0 
270,700 
508,400 
079,000 
«Sl,000 


h22.513.200 
2'2.132.a00 
i2.537,4.(0 
22.470.800 
22,,58.5,10O 
22,627,200 
22,532,200 
22.,il4,niO 
2/,'238,100 
22.233, 10(( 
•22,270,300 
22.047,700 
■22,212,200 
22,075.100 
22,061.40(( 
21,993,0001 


a 

61,607,114 
56.630,873 
e2,680.6'28 
66,834,49S 
63,008.681 
71.962,089 
65,239,788 
64,349,479 
66,682,368 
63,772,614 
59.311,<284 
46.162.129 
70,298,985 
6'2.74  1,968 
59.174,914 
82,009,886 


Philadelphia  Banks.- 

are  as  follows: 


■^The  totals  of  the  Philadelphia  bank  ■ 


1886. 


Mar. 


14.. 

21.. 

"      28.. 

April    4.. 

"       U.. 

"      18.. 

25... 


$ 
74,3.5.5,491 
74,'282.-240 
74,472.677 
74,987.741 
73,020.901 
74,761,667 
74,264,556 


May      3 1  74,267,010 


9. 

16 

3,3 

80.... 

6 

13 

20 

27 


74,07;(.19l 
74,631,486 
74,94 1,-'96 
74,513.382 
74,:156,932 
71,218,309 
74,635,865 
74,43-2,309 


Loani.       Lawful  llfon«v.  DtpotiU.'    Oireulation.  Atg.  Clear'tt 

$  i                    i  » 

26,449.413  74,354,433  7,623,-223  40.319,799 

25,634,003  73,587,796  7,683.725  42,547.084 

2..U33,585  72.953.918  7.667.620  i  4-2,372,783 

23.-01,033  7-2.45-2.733  7.690,31(0  41,698,184 

24.0.15.465  73,143.024  '  7,7..5,.16  43,74'i,MS9 

25,139,0   2  74,509,820  7,690,3-28  46,329,384 

25,750.503  74,'295.191  7.691.068  41.340.164 

25,8-<9,969  74,052,320  7,861,081  44,438,397 

26.621,227  74.935,661  7,667,337  44,186,604 

27,010,733  77,001,216  7,   61.741  42.207,410 

26.695,389  77,163,756  7.603.363  44,099,177 

27.6tf.->,687  77,851,301  7,612,036  31,627,819 

26.893,610  77,395,558  7.434.195  i.3.754.947 

27.734.800  77,616,033  7,4V9.366  40,498,-i65 

27.176,845  78.041,013  7,4333K)8  45.65-2.87S 

•27.160.500  77,621,600     7,41'2,000  I  41.999,138 


'InoladlDg  tbo  Item  "due  to  other  banks." 


IB 
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OF    STOCKS    AND    BONDS. 


GENERAL    QUOTATIONS 

1  Vnw  York  reorosont  tUo  nor  cent  value,  whatever  the  par  ra^v  be :  other  quiUtlona  are  frequently  male  per  share. 

2  slihreviations  are  often  used,  viz  :  "M."  f  or  mortstage ;   "s,"  forsnld;   "  g'd,"  lor  jjuarauteed;  "eud.."  for  eniorsod; 
?"c)nv.."  or  convertible  :  "s.  f.,"  for  sInWn?  fund;  "1.  «.."  for  land  grant. 


Quotations  la 
The  following 

*"'Suli5^'ii  NeTyork'are"^^ 

Subscribers  will  confer  aflivor  by  giving  notice  of  any  error  dtscovered  In  these  ftuotatloim 


United  States  Bonds. 


UNITED  STATES  BONDS. 

4>t«,  1891 Tbg-.Q— M 

4>(S,  1891 C0UP..Q— M 

4a,  1907 reK..-Q— ' 

4«,  1907 coup..  .Q— J 

38.  optiim  U.  8 reB..Q.— F, 

6«,  Currency,  1S9^ reK....J't.l 

6«,  Currency,  1890 re;; — J&.I 

6e,  Currency,  1897 rep — J&J 

ea,  Currency,  1898 reg — J&J 

6b,  Cm-reucy,  1899 reg — J&J 


Bid. 


Ask. 


112MU2'8 
112'S8,U'2''b 
122%  122^! 


STATE    SECURITIES. 

Alabama-Class  "A,"  3  to  5, 1906... 

€laa8"B,"58,1906 

Cla8s"C,"48,  1906 

€»,  10-20,  1900 J  &  J 

AJlcansas— 68,  funded,  1899  ..J&J 
7»,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
7b,  Meu:plile  &  L.  R.,  1899. .A  &  O 
78,L.  R.P.B.&N.O.,  1900..A&0 
78,Mi89.0.  &R.Rlv.,1900..A&O 
78,  Ark.  Central  RR.,  1900.  A  &  O 


12 

103^ 

127'4 

129 

130  "4 

13314 

13a 


89«s 

102 

81 

104 

3 

10 

10 

10 

10 

3 

78;  Levee  of  1871,1900 J&J|      2 

California— 6s,  civil  bonds,  '93-9.5.*  1103 

Connecticut— 5s,  1897 M  &  N  103 

New,  reg.,  3>S3, 1904 J&J  103 

Del  awa  re— 68 J&J^I 

District  of  Colnmbla—    -  1 

Cons.  3-658.  1924.  coup F&A|116 

Consol.  3-658, 1924,  reg 116 

Funding  58, 1899 J&JI1II6 

Penn.  imp.  68,  guar.,  1891.. .J&Jtill6%  116% 


12258 


5 

5 

104 


116% 
116\ 


Perm.  imp.  78, 1891. J&JI  121 

Wash.— Fund.loan(Cong.)68,g.,'92t|ll6>s 
Fund.  loan(I.*g.)68.it.,  190-2  Varl  123 >s 

Market  stock.  78,  1892 121 

Water  stock,  78,  1901 130 

do  78,1903 1130 

Florirt,v- Consol.gold68 J  &  J  HI 

Ooorgia— 68, 1886 F&A  102 


7b,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 


102 
102 
HI 
102 


75 

63 

46 

101 

111 


107 
106 


108 


1221s 


125 


13 


114 
108 


50 
102 

11118 

112 

115 


112 


117 
120 


106 


ClTV  8ECCR1TIE8. 


Ill 

H7is 
132 


88,^76, '86 A&O 

Kansas- 7s,  long J&J 

iioulsiana— New  con.  7s,  1914..  J&J 

Ex  matured  conixm 

Babv  bonds,  3s,  1886 F&A 

Maine— 4s,  1888 F&A 

War  (!ebt9  assumed,  6s,'89.A&  Ot 

Maryland— 68,  exempt.  1887...  J&J 

6b,  Hospital,  1887-91 J&J 

68,  1890 Q— J 

68, 1890 Q— J 

3-658,  1897 J&J 

Massachusetts— 5e,  gold,'91-94  A&Oill2 
58,  gold,  1894.1897 Var.l  117 

Michigan— 7s,  1890 M&N  112 

Minnesota— New  4ia8,1912  ..J  &  J  101 

Ml880uri-68, 1886 J  &  J  lOli 

Funding  bonds,  1894-95  ....J  &  JJHS 

l.ong  bonds,  '89-90 J  &  J  1 10 

Asylum  or  University,  1892.  J  &  J|112 

Hannibal  &  St.  Jo.,  1886 J  &  J  102 

do  do      1887... .J  &  J  103 

Hew  Hampshire— 5s,  1892 J  &  J  109 

War  loan, 6s,  1892-1894 J&JI  113is 

War  loan,  6s,  1901-1903 J  &  J  130 

Hew  Jersey— <!8,  1897-1902.. ..J&J* 

68,  exempt,  1896 J&J*i 

■ew  York— Os.  gold,  reg.,  '87. .  .J&J  10 IH 

6e,  gold,  coup.,  1887 J  &  J  10214 

ea    gold, 1891 J&J  110 

ea,  gold,  1892 A&O  113 

«s,  gold,  1893..... A&O  116 

llo.O»rollna— 6s,  old,  18S6-'98..JA,1     30 

6a,  N  C.  RR.,  1883-5 J&  J  ti  160 

«a,     do       A&O1?160 

6a      do       7  coupons  olf J&,i  135 

6e       do       7couiionHoir A&O  135 

6a,  funding  act  of  I8I1C  1900  J&J ;  10 
6«.  do  1868,1898A&0    10 

0«,  new  bonds,  1892-8 J&J    18 

5»  „<>"  A&O    18 

68,ChBtbamRR A&O      2^ 

6a,  special  tax,  class  1,1898-9A&U      4 

6«,         do  cla882 A&O.... 

«a,  do  W'uN.C.  RB.A&01.... 
6a,  do  Wil.  C.  &K..  A&O  .... 
48,  new.  cons.,  1010 J&J1  86iai  87 

_g?-J<'»9  ■•■ A&O|ll0i«Hlis 

CTiio68,1886 J  &  J  103 

FNica — 5k,  new.  reg.,  '92-1902.F&A  1 17 

48,  leg,  1891-1904 F&  Al.... 

4a,  reg.,  1912 F&A. 

Rh.Kle  iRlM-Ws,  1893-9,  coup. .J&J  120 
8outhCan>ltna-fl8,  Act  of  March)  -, 
I   38,1869.    Non-fiuidable,  1888..  I       *^ 

^Browu  consols lOeia 

XiBnneBnc&  (!s.  unfunded 


Tex 


Vcr 

Tlr 

*>■■ 


'onda,  3-45-68,  1912 


1910. 


5414 
58 
.M&SlillO 

M&,Si  120 

J&JI  123 

...J  &!), 

...J  &  J 
i..J  &  J 

i> JAJ 

J&J 


40 
4) 


ee.uui. 
tia.dnf. 
Tax-r.v  ■  iis-.tromcons'ls' 

■o      .1.       .      J     »         ''■'""  10-*"s-t 
Funding  bonds,  38.1032 Jju 


fio 

5>« 
.33  >« 
52>t 
53  "4 


OITW   SECORrriRS. 

iiiy.  N.  Y.— 6»,lonK....Vartoasl  llO 

"••'   ■■  fln<« 


33$ 

107 

55 14 
60 


50 


6 

u  I 

53% 


Allegheny,  Pa.— 5a.  en.,  '83-97. .Var. 

4118,  coup.,  1885-1901 Var. 

49.  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  191f.J&J§ 

4s,  riot  loan,  5-lOs 

4s,       do         10-20S 

5s,       do         5-lOs 

58,       do        10-208 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Augusta, Me.— 68, 1887,  man. .F&A) 

Augusta,  Ga— 7s ...Varloui' 

Austin,  Texas— 10s 

Baltimore.— 
65,  Pitt8.&  Connellsv.  RR.,'86  J&J 

6s,  consol.,  1890 ,..  Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 M&g 

6s,       do     exempt,  1893...M&8 

5s,  water,  1894 J&J 

68,1900 J&J 

6s,  West.  Md.  BR..  1902  ....J&J 

6s, Valley  RR.,  1886 A&O 

5s,  1916 M&N 

4s,  1920 J&J 

Bangor,  Me.— 6s.  BR..1890-'94.Var.1 

68,  water,  1905 J&J) 

6s,  E.&  N.A.  Railroad.  1894. .JAJ) 
68,  B.  &  Piscataquis  RU.,'99.A&0) 

Bath,  Me.— 6s,  railroad  aid Var) 

58, 1897,  rannieipal 

Belfast,  Me. — 68,  railroad  aid,  '98.. ) 

Boston, Mass.— 68, cur,long,1905  Var) 

6s,  currency,  1894 Var. 

5s,  gold,  long Var.) 

4I33, 1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 

78,  1890 

6s,  Water,  1891 

68,  Water,  1899 

6s,  Park,  1921 

7s,  Park,  1915 

7s,  Bridge,  1902 

7s,  Bridge,  1920 

7s,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 7s,1895 Var.f 

7s,  water,  long Var.) 

6s,  Park,  1926 M&.S) 

Cambridite,  Mass.— .58, 1889. ..A&OI 

68,  1894-96.  water  loan J&J 

6s,  1904,  city  bonds J&J  * 

Charleston,  S.C.—6s,8t'k.'76-98..Q-J 

78,  lire  loan  bonds,  1890 J  &  J 

78,  uon-tax  bonds 

4s.  non-taxable 

Chelsea,  Mass. — 6s,  '97, water  l.F&A) 

Chicago,  til.— 7s,  1892-99 

6s,  1895 

4138,  1900 

3-638,1902 

Cook  Co.  78, 1892 

Cook  Co.  .58, 1899 

Cook  Co.  414,8,  1900 

West  Cbicago  5s,  1890 

Lincoln  Park  7s,  1893 

West  Park  7s.  1S90 

South  Park  6s,  1899 

Cincinn.atl.  O.— 6s,  1397 M&N) 

7-30S,  1902 I 

48 J&Jt 

Southern  RR.  7-bOs.  1906. ..J&Jt 

do  6s,  g., 1906 M&.NI 

do  Cur.  Os,  1909 F&A) 

do  Skg.  td.  53, 1910.M&N ) 

Hamilton  Co.,  4s ) 

Cleveland,0.— 78, 1887 Var.l 

7s,  1891-98 Vrtr 

6s,  18U8 Var 

58,  1837-89 Var! 

Columbua,  Qa. — 7s Var. 

Covington.  Ky—7-30s,  long  i 

7-303,short ■■"( 

Waterworks,  18:10 

Dallas,  Texas— 88,  1904  . 

103,1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 78,  long....'.'.."  Var ) 

78,  water,  long '      Var) 

Elizabeth,  N.  J.— 78,  short 

78,  funded,  18SO-1')03...     '  "var 

78,  consol.,  1885-98 'a&O 

7s,  1905 .-..<«.aw 

Fall  River,  Mass.— 6s,  1901      F&  Al 

58. 1894,  gold ".F&A  I 

I    58,1909 P&\(  i.„ 

Pltcliburff, Meisa.- 68. '91 , W.'l'  J&J) '111 
Galveston,  Tex.— 83,1893-1909  .M&S!  103 

58,1920 j&o    "- 

Hartford,  Ct.— City  Os,  var.  dates    1 

Capitol,  untax,  6s....  1 

Hartford  Town  4ifl8.  untax  ) 

Haverhill,  Mass --6s,  H89..:"a&OI 

Houston,  Tex.— lOs..... 
6s,  funded 

lndianapolis,Iiid.— 7-30's",'93-9,''j&j) 

Jersey  city— 03,  water,  long,  1895 
7s,  water,  1899-1902..  jAJ 

78,  Improvement,  1891-''j4.   "Var 

7s,  Bergen,  long \\\js^j 

Hudson  Couuty,  6s,  1903  J&J 
Hudson  County  78,  1891..'  "jxO 
Bayonne City,  7s,  long...         j&  1 

Lawrence,  Mass,-6s,  1894.. ■.a'&  O 


Bid.  1  Ask.  [ 


City  Secdritiks. 


100 

106 

100 

105 

100 

101 

9!' 

100  t 

98 

99 

98 

V9 

100 

101   1 

100 

101  1 

110 

1 

112 

no 

lOi^g 

ids  1 

105 

115 

i'2'6 

104 

110^ 

Bid. 


110 


122 


Louisville,  Ky.— 7s,  longdates.  Var.)  113 

78,  short  dates Var  I  107 

6s,  long Var.l  107 

6e,  short Var.i  101 

58,1890-1900 M&N  102 

Lowell,  Mass.— 68,1890,  W.  L.M&N'l  112 

Lynchburg,  Va.— 6s J  &  J  106 

88 J  &  J  123 

Lynn,  Mass.— 6s,  1S87 F&Al!l03^ 

Water  loan,  6s,  1894-96 J&J  U9^ 

5s,  1905 M&N)  114 

Macon,  Ga.— 78 105 

Manchester,  N.H.— 

63,  1894 J&JI  116 

6s,  1902 J&J  124 

48,1911  103 

Memphis,  'Tenn. — 
Taxing  Dlst.  of  Shelby  Co.,  Tcnn.     70 

Milwaukee,  Wis.— 5s,  1891... J  &  Dl  100 

7s,  1896-1901 Var.)  108 

78,  water,  1902 J&JI  110 

Mobile,  Ala.— 3-1-5S,  funded. .M&N    48 

Montgomery,  Ala.— New  3s  ..J&J     5.5 
5s,  new 70 

Nashville,  Tenu.—68,  short '102 

68,  long 1103 

Newark— 6s,  long Var.)  116 

78,  long Var.l  1120 

7s,  water,  long Var.  I|122 

New  Bedford, Mass.— 68, 1909.  A&Ot  130 
58,  1900,  Water  Loan A.&O  113 


Aak. 


N.  Brunswick,  I-,  J.— 78,  various- 


116 
114 
128 
136 
143 
138 
145 
109 
103 
113 
123 
110 
101 
120 
130 

80 

30 
108 

80 
119 
116 
Ulia 
106 

99 
116 
107^ 
106 
102 
106>4 
1031a 
104 

la'o" 


90 

75 

86 

99 
116% 
121 


115 


68,  1900.... 


'Long  r^l-Mii  niVv."  V.Y— w'Jn'r'.Ta 


.A&O 


•IPrloe  noauoal:  »o  /ate  traasaoUoaa,    I.Paroha^jr  alao  pays  accrued  lutorest 


no 


117 


104 
115 
106 
10.5 
116 
112 


New  Orleans,  La. —  Premium  bonds. 
Consolidated  6s,  1892 Var, 

Newport,  Ky.— Water  bonds  7-308.. 

New  York  City- 5s,  1908 

6s,  1887 106 

6s,  1R96 [124 

6s.  1901 !l32 

7a,  1890 [118 

78,  1896 131 

78,  1901 :136 

Newton— 6s,  1905,  water  loan. .J&J;129 
58, 1905,  water  loan J&J:117i» 

Norfolk,Va.— 6s,reg.8tk,'78-85 . .  J&J  1 104 

88,  coup.,  1890-93 Var.jllS 

8s,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&OI 

73,1903 J.&J 

Orange,  N.  J.— 7s,  long 1 

Oswego,  N,  Y.— 7a,  1837-8-9 tjlOB 

Paterson,  N.  J.— 78,  long Vai  1 24 

6s.  long 116 

3s,  long (109 

4l3^,  long 1102 

Petersb'irg,  Va.— 6s J  A.I  [100 

8s JAJ  118 

8s,  special  tax [118 

Philadelphia,  Pa.— 6s,  old,  rcK.J&Ji.--- 
63,  new, reg., due  1893  &over.J&Ji  131 
4s,  new Var's  yrs.  104 

Pittsburg,  Pa.— Is,  coup.,  1913. J&J.     97 

5s,  reg.  and  coup.,  1913 J&J.  105 

63,  gold,  reg Var.[116 

78,  water  reg.&cp.,'93-'98...A&0.  126 
78,  street  imp.,  reg,  '83-86. ...Var.  100 

Portland,  Mc— 6a,  Mun.,  1895.Var.l[113i« 
6s,  railroad  aid,  1907 M&S    1 22 

Portsmouth,  N.  H.— 6s, '93,  RR.  J&J  1 , 1 131s 

Poughkcopsie.  N.  Y.— 78,  water <' 

Providence,  R.I.— 38,g,,i900-5.J&J  I  11614 
[    63,  gold,  1900,  water  loan. .  .J  &  J  126 
t    b.,.  iS83 M  &  81  lOOig 

Riehmonrt.  Va.— 68,  1884)911. JAJ   116ia 

8s,  l>(-)(>-l!103 I&J 

58,  1914-13 JiJ 

aoohester,  N.Y.— 63 Var, 

78,  water,  1903 J  &  Ji 

Rockland,  .Me.— 6s,  '89-99,KR. .  F&A 

St.  Joseph,  Mo.— Uomp'mise  4s,  11)01 

:8t.  Loiii^,  5Io.— 6a,  short Var. 

6s,  1802 Var. 

5s,  long ...Var. 

,    .5s.  10-20 Var. 

[    St.  L.  Co.— Os,  gold,  1903 A&O  1 121 

Currency,  7s,  1887-'88....Var..  104 

3t.  Paul,  Minn.— 6s,  long 106 

78,  long lH2 

88,  1889.96 Var.illO 

Salem,  Jta.ss.— 68,  long,  W.  L. A&OI. 1 124 
5a,  1904,  W.  L JA.M  llSij 

8au  Fran(!isco— 78,  school Var.  112 

63,  gold,  long lOlij 

Savaiiuah  funded  58.  consols [    08 

lomorville,  Mass.— 58,  1895. .A&OI, 110 
38,   1903 A&OlillS 

Jpringlleld,  Ma.ss.— 6a,  1905. .A&OI  I28I9 
73,1903,  water  loan A&OI  140i4 

Toledo.  O.— 7-308,  BR.,iy00.M&  N  I; 

83.  18'.);!-94 Var.  |l 

Washington,  D.C.—See  Dist.  of  Col.    i 

V'lmiugton,  N.C.— 63 'lOO 

88,  gold,  cou.  on '100 

Vorceater,  Mass.— 63,  1892.  ..A&OI  115 

58,1905 A&0,117 

4s,  1903 A&O  loeia 

U.lILiltOAD    BONDS. 

{Bandit  of   companies    '^oiiantidalcd 
iCtU  bc'/ouwl  uufler  the  consoli- 
dated name.) 

A,la.  Gt.  Southern— lat  luort.,  19081 

klb'y  &  Susri.- 1st  M.,  7s,  '88 ..  .J&J  1 1 09 

2d  mortgage,  73,  1883 A&O  102% 

Conaol.  moi-t.,7a,  190e,guar..A&O 

Couaol.  mort.,  iJs.iyOii,  i;uar.  .\&0  I1314 

lUegh.  Val.— Gen.  5I,,7  3-10a..J&J   ,121 

East,  cxten,  M.,  7a,  1910 A&O  ;126 

Income,  7s,  etui,,  IS'M A&O  


13713 
107 
105 
132 
IOOI4 
77 

103  la 
llOls 
107 
1031s 


1191* 

111 

110 

102 

104 

l]2l£ 


I04I4 

121 

IIG 


118 
126 
104 

75 


51 


104 
110 


122 
125 
132 
117 
100 

85 

8618- 
100i« 
II714. 
128 
107 
125 
133 
119 
133 
140 
131 
1181* 


120 

r2'5*' 
120 
110 
103 


99 
106 
117 


llftift 
i22i» 
115 


117 
128 
100% 


108 


101 


107 


104 14 
lllifl 


123 


127 
1171* 


103 
90 
112 
117 
130 
140i« 


llSi* 

119 

107i« 


109 

i'o'278 
130 


128 


}  In  London,    j  P,u-t  being  re  Jeemed.    H  Coupons  on  since  'da 


JOT.T  4.  1886.] 
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GENERAL    QUUTATIOXS    OV    ST0(JK.8    AND    UONIM-Continubd. 
for  Bxplanatloaa  itoe  Notes  ■«   Head  of  FIrat   P«xa  of  Itaotatlpa*. 


Railroad  Bonds. 


Bid.    Aik. 


Railroad  Bonds. 


I  ii'i  k 


Aton.Ton.&a.Fc— l8t,7s,i?- 
L»n<li;riint,7«.  K..  1902...  ,,„,..    ...-j, 

Bliikinirfunil.ds,  Ulll J*"  ,  !*J;?'^!   'M  •• 

Gimrmitcml  7h.  l<)Ott  .  J&J&A>t<)!l  122     1 121 

Sn,  1!)0:»  (tsl  iiiort.) AAi 

5«.  plain  ImukU,  1U20 M  ' 

♦  •as.  HI20 A 

Floivnw.fc  Kl  nor'dii,  l«t.7».A.'. 
K.C'.Toju'kiiiW.,  iHt  M.,7i<.K..I>V!.l  I}'-'  '■•  '-'■ 

il<»  liirmiie  7t*.  AiVO 

N'.Mi'X  &So.Pac.,l)it.7«.l'.»0'.)  AAO 
PmO.'.n  A  Ark.V..  l»t,  78.  »t-,li>03 
ti.'ii.Ta.  1st,  7k.  1S>10,  simr..  J&.) 
Wiolilti\,lS.\V.,l«t.7!(,K-,Kiia..lU02 
Atlaiit;i.t  clinrlottB  Air  1..— l9t,78 

Iniiinw.  i;<  

Atlamio.V  I'ai'. -1st  0«,  1910.. J&J 

Ineiiinon.  li'U) J<tJ 

Coiiinil  Division,  nid,  (is 

do  now  lis 

e«ltlmorp&  Ohio -08,  1885. .A&O 

j.tn 

.M>t.Mi;il3 

1902.. M.VS  aid 
,  1910.  MANi'li-'l 
,  1919. ..A&O! 


99.JftJi'12*'«;i25    I  Cblc.  A  A1ton-l«t  M.,7l,  •93..J&.I 
AAO|ll21'4ll2l\i'    Sterllnn  niort.  lis.  i:..  TOO:)..  J.V.I 
liils.  Kiin.c.  lii  '  ■  '  i.M.tN 

MU^.Klv.ni-id;  ..I'.ll'J 

Louls'a.d  Mo.l;  ,  »i|-,VA 

ilo  J.l.Trt.  liiUOMAN 

8t.L.Ja<-k«'v..tr.,i«t.7H.'91.A.VO 


Bid. 

1I8>« 

122 

121 


119 

i;r 

11910. 
1191s  120 


Ask. 


124 


Bterimg,  .">«,  1927... 
StBrllnif,  (is.  Isni.j... 
Btorliuu  mort.,  (>s,  K., 
do  Os.  R., 

Parkerslmrg  Br.,  (i-i.  " 


1112     iU2>« 

1119^1120 

ll2U\^12m 

9.M«I  H6 
I107'iill09 
112 


76 

Wii" 
102  >4 
1 05 '4 
103'8 


51 


...1119 
100 
101 


12J 


ealt. iV  Pi)t'o-l«t,  68,  v'.,  191 1 .  J.%,1 

I8t.  tunnel,  (is,  »?•.!!''••  1911.  A&() 
Bell's  (iap-lst.  -a,  1893 J&J 

1st,  (Irt,  1905 F.feA 

Consol.  (i«,  1913 A&O 

eelTidera  IJcI.— l»t,68,c.,1902.J&l) 

ad  mort.,  (i»,  1SS5 M.W 

3d  mort  .  «»,  1887 F*A|  ■-.. 

Boston  it  AllMiny— 78,  1892. ..FAA'1 119 

6s,  1S95 .I&.I1'119 

B08t.Conc.&Mon.-S.P.,69,'89.JA,)  1 103 

Consol.  iuort.,7«,  1893 AiOl'llS 

Boat.  Hart. A:  E.— Ist,  78, 1900.  JAJ      1* 

Ist  uiort.,  78,  giuir JAJ    ---• 

Boston&UiweU— 7»,'92 AAO'tllS 

68.  1S90 JAJ  I117'4 

New  58,  1899 JAJ  lion's  107's 

Boston  A  M.nino— 78.  1893-91.  JAJ i' 122 "u  123 


do    iKt  i.'iiaii:.(>ll,78.'9lAA(), 
i  do    2d  M.  (;i(;.i).78,  '98    JAJ 

!  do    2d  i,'.iar.(  ix-*)  78,'9-l. JAJ 

Clllc.A  AtlimtiL— 1st,  08,l92O.MA^^ 

;    2d. lis,  11123  FAA 

Chlc.Burl.AQ.— Oon8.,78,1903  JAJ 

I    Bonds,  S8,  1895 JAI) 

I    58, 1901 AAO 

85      58,  delionture,  1913 MAX 

7m(|      58,  1919,  Iowa  DIv AAO 

■    I    48,1919,       do         AAO 

1    48,  Ucnver  Div.,  1922 KAA      95I3    Oi^a 

!    48,  plain  lioiid.i.  1921 MAS      »o       90'a 

I     Bur.  A  .Mo.  K..  Id  .Vf.,  78.'93.  A  AO  1 117%  118 

;  do         ("onv.  89,'9t  ser.JAJl   

I     Bur.AMo.(Noli.),l»t,6s,19l8.JAJ|'117'»iU8 
,  do      C(nirt,  (Is,  non-ex. .JAJ|M07^ilOS 

do      4s,  (Sel).),  1910...  JAji    fl)'.iis    93 
do      Nel).KIi.l8t,78,'9(iAAO|ll  U-SiIK; 
do      Oin.A8.\V.,l8t,H3.JAIJ  trim  l25'ii 
ni.  QrandTr..  l8t.88. '90...AAO    IISV.I  atin 
I     DIxon  Poo.A  Ft.,  1  «t,89,1889. J AJ 't  1  !<<%;  1 1 IH. 
Ott.  Osw.  A  Kox  K..  8s.  1900.  JAJ  ;t  127    1 1  29 


lOl-'e 
105 


119 
,'120 
!119 


151«i 
73>si 
62 

102 'j 

107 

111    I 

118 

123    1 


OS 

132  »s 
tl02 
105 
103>« 

108 
05 
95 13 


Railroad  Bonds. 


122 

1 121 


II913 

119>4 

103U 

llSHi 

19 


118>4 
117% 


Bost.  A  Providenee— 7a,  lS93.JA,Iil  122is 
Bost.A  Revere  B'li— l8t,68.'97.J.feJ  •  112 
Brmlford  Hold.  A  K.— Ist, 6s,  1.032 
3radf.i;id.ACiil>a— l.st.6«.1932JAJ 
BklynBatliAC.I.-l.st,68.1912.FAA 

Brooklyn  Elevatwl— Ist  moilg 

21  mertj;  

Buft.  Krad.A  P.— Geu.M.7s.'96.J&J 

Bult.N.Y.AErle-l8t.  78. 1916.JAD 

Buft.S.Y.APh.— lst,68,K.,1921.JAJ 

2d  mortKaite,  78,  g.,  1908. ..(,>—M 

Gen.  M.,  fis,  19i4 5IAS 

Bnff.Plltsl).AWest.-()9,1921AAO 

Pitts.  Tilusv.A  B.— 78, 1 896FAA 

Oil  Creek.  Ist  .M.,  6s,  1912.  AAO 

Union  .t  Titusv.,  Ist,  7s,'90. J AJ 

WarrenA  Fr'kln,lst.7«,'96F*A 

BaO.A  .Southwest.— (is,  1908.. J.AJ 

Bar.C.  K.AN.— l»t.58,new,'06.JAl) 

Cons.  1st  Aeol.  tr.,  .5s,  1934  .AAO 

C.  Kap.I.F.A  >«.,lat,68.1920.AAO 

no  Ist,  .5s,  1921 AAO 

Calltor.  Pao.— Ist  M.,78,  g.,'87. JAJ 

2d  M..  6s,  g.,end  C.  Pae.,  'SO.JAJ 

3d  .M.  (Kuar-  C.  P.),  6s,  1905. JAJ 

do  do  38,  1905.JAJ 

CaliforniaSo.— 1st,  08,  1922... JAJ 

Oamdon  A  Atl.— lst,7a,  g.,'93..JAJ 

2d  mort.,  «s,  1904 AAO 

Cons.  «8,  1911  JAJ 

Oam.A  Bur.  Co.— 1  st  M.,  08,'97.  FAA 
Oanada  So.— l8t  M..suar.,1908,JA.J 

2d  mort.,  58,  1913. MAS 

Carolina  Ceut.—lst,68,B.,1920.JAJ 

2d,  Ino..  Hs.  1915  AAO 

Catawlssiv-  Mort.,  78,  1900..  .F.feA 
Cedar  F.  A  Miu.— Ist,  78,  1907.  JAJ 


123 
113 


91I4 

95 

57 

60 

95 

100 

129 

35 

3.< 

103  >« 



lOtfij 

107 

00 

100 

104 

100 

90 

50 

29I9 

30 



103 

Cedar  K.  A  .Mo.— Ist,  78,  '91. .  .FAA 

1st  mort.,  7b,  1916 MAN 

2d  mort..  7r,  1909.  quar JAD 

Cent.  Br.  U.  Pac,  lst8,(!3,'95.MAN 

Fund,  coupon  7s,  1895 MAN 

AU.h..fe  Pike-sP'k.lst.  63,*(.  .MAN 
Ateh.Uol.APae.,l8t.68.1905Ci.— F 
Atoh.J.Co.AW..l«t,68,1905.y,— F 

Cent,  of  <ia.— l8t.cons.,7s,'93.JAJ 
Certillcates  of  iiidebtedacss,  6a.. 

Cent.  Iowa— .Now  Ist.,  78  ,  '99. JAJ 
Iqc.  bonds,"  debt  ecrts.",  78,AAO 
Eastern  Div.,  Ist,  ««,  1912. .AAO 
Ills.  Div.,  Ist,  Os.  1912 A&O 

Cenflof  N.  J.— Ist  .M,7a,1890.FAA 

7s,  conv,  1902,  ai<.sented .MAN 

Consol.  M..79. 1 899,  assented.  Q— J 
Ac^ustment  b<unls.  7s,  lOOo.MAN 

Conv.  deljen.  Cs,  1908 MAN 

lueouie  bonds,  1908 MAN 

Am.  I>k.A  Imp.  Co.,  58,1921. JAJ 

LeU.AWllkesb.Coal.lnc'SS.MAN 

Consol.,  78,gold,19(K>,»3s'd.(i-M 

Cent.  Ohio— 1st  M..  6s,  1S90...MA8 

Cent.  Pac— l8t,6s,Kold,'9.>-9S.JAJ 
8.  Joaquin,  1st  .M.,68,g.  1900.  AAO 
Cal.  A  Oregon,  Ist,  6s,  g.,'88.JAJ 
do  series  B,  69,  189' 


91 

67  <i 
102  >s 

80 
125 
113 


tllO 

1 124 

120 

1103 

103 

100 

93  >« 

9J 

109 


JUS'S 
99^ 
5100 
108 
60 


97 

loo 
82 
130 
118 
110'4 
125 
122 


ClulncyA  Wars'w,  1st,  89,  '90,.1AJ 

■vtoh'n  A  Nel).— Ist, 78,1907  .M.tS 
Chic.  A  Can.  .I0.  -1st,  7s,  1902  A  AC 
Ohio.  A  East  111.—  1  St  mort.  69,  1907 

Income  bonit-*,  1907 

Istj  con.,  (;•>.  gold.  1934  ....  AAO 
Ohio.  A  Gr.  Tiuuk-lstniort..  1900 
CUlc.AMieh.I,.8h.— l8t,88,'89.MAS 
Chic.  Mil.  A  8t.  Paul— 

P.  du  C.  Div.,  l9t,  88,  1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898  .FAA 

8t.  P.  ACble.,  7a,  g.,  1902. ...JAJ 

La.  C,  l9t  M.,  78, 1893 JAJ 

I.  AM.,  lat.M.,  73.1897 J.tJl 

I'a.  A  Dak.,  Ist  M.,  78, 1399. JAJj 

Ha9t.ADak.,  Ist  M.,7s,1910.JAJ 

Chic.  A  Mil.,  1st  M.,7s,  1903.JAJ 

Ist  mort.,  consol..  78, 1905.  JAJ 

1st  M.,  I.  A  n.  Kxt.,  78,  190SJAJ 

Ist  M.,6s,  S'thwost  D1V.1909JAJ 

l8t  M.,  .58.  La  (J.  A  Dav.l919JA.I 

80.  Minn.  1st  69,1910 JAJ 

Chic.  A  Pac.  Dlv.  6s,  1910  ...JAJ 
do      West.  Div.,  58,1921.  JAJ 

Mineral  Pt.  Div.,  5s,  19lO...J.fe.I 

Chic.  A  L.  Sup.  Div.,  58,  1921JAJ 

Wis.  A  .Minn.  Div.,  5.9, 192 1 ..  .JAJ 

Termiiila58,  1914 JAJ 

Diibnriuo  Dlv.,  Ist.  68,  1H20.JAJ 

Wis.  Val.  Div.,  1st,  6s,  1920.  JAJ 
Cbic.ANorthw.— S.f.,l8t,7s,'85FAA 

Consol.  mort.,  79,  1915 (3— F 

Exten.  mort.,  73,  1885 FAA 

l8t  mort.,  78, 1885 FAA 

Consol.,  gold,  78,  cp.,  1902. .JAD 
do       do  reg JAD 

Sinking  fund,  69,  1929 AAO 

do  5s,  1929 AAO 

do         debent.,  5s,1933.MAN' 

2.5-yr8.  deb.  5y,  19J9 MA.V 

Escan.AL.Sup.,  1st,  Os,  1901. JAJ 
;  Des  M.AMinn'8,l8t.78,1907.FAA 
J  Iowa  Mid.,  1  St  M.,  88, 1900.  AAO 
!     Peninsula.  1st,  conv., 78,'98.MAS 

Chic.  A  Mil.,  Ist  .M.,  78,  '98. .JAJ 
I     Mil.  A  .Mad.,  l9t,  68,  1905. .M.AS. 

Madison  Exr.,  Ist,  78.  19H.AAO'n27ia 

Menominee  Kst.,lst.7s,19I  lJAD|i  126iii|127»5 

Nortbwe.9t.Un..lst.7s,  1917.MASII I'.28i4 

!     WlnonaASt.Pot.— lst,78,'87.JAJ    104      loo's 
do  2d  M.,  78, 1907. .MAnI 

Ott.  C.  F.  A  St.  P.,  58,  1909.. MAS 
CUIc.R.I.APac.— 68, 1917,ooup.JAJi 

1    6s,  1917,  rcg JAJ 

i     Exten.  Acol.Ss,  19,34 JAJ 

!     Clilc.A3.W..l8t,78.giiar.,'99..MAN 
Chlc.St.L.APltt.— lst,58,1932  AAO 
;     Chic.  A  Gt.  East.,  Ist,  78,  93-'95. 
I    Col.AInd.  C.,l8tM.,78,1904.JAj'lll6 
do  2d.M.7s,1904..MAN|  105 

Un.A  Logan8p.,l3t,7s,1905.AAO  tll2'fl 


I113>9 

IM'n 

I122".t 

122% 

23 

111 

Ill's 

98 

99I1! 

95 

too 

1109 

111 

12.th 

129 

117 

Il7'« 

1181s 

116 

. 

119 

l-20l« 

12s 

123>9 

123 

112 

113 

97«« 

no's 

112 

113 

9718 

973s 

96 

97'u 

97 

9614 

93  >4 

93^9 

110 

110", 

100 

101 

103 14 

103  >s 

l.J9% 

IO3I4 



103  "4  10312 

130 

131 

131 

114 

lOHli 



lOlifl 

101% 

100  Is 

100% 

108 

124 

135 

123 

115 

1'28 


1261$ 
102 'i 


79 
100 


72 
55 


100  "a 
102 


65 


84 


8258 

70 

95 
108     |.... 
llli»;112 
105 


Cin.  A  Chic.  A.  L.,  1886-'90 

Cliic.St.P.Min.AOiu.-Con.  Os,  1930 
Ch.St.P.A  .Minn.  l.st,68,1918.MAN 
North  Wise,  Ist  63,  1930.. ..JAJ 
St.  PaulAS.City.  lsl68,1919.AAO 

Chic.  A  Tomah.— Scrip,  li»05 

Cliic.A  W.Iud.— S.fd.  68, 1919  .MAN 
General  mort.,  68,  1932 Q— M 

Cln.  Ham.  ADayt.— Consol. 5s  AAO 

Consol.  mort.,  7s,  1905 AAO 

do  68,  1905 AAO 


100 
112 


1211s 
[119 


tlOl 
♦  120 
I  no's 


Cin.  H.  A  I.,  1st  M.,78, 19O3.JAJill0'2 


JAJ 


Cin.  4  Ea9tcrn— l9t,  7»,  1896 

2d  mort.,  78,  1900 

Conaol.,  gold,  Os,  1912 

,  Cin.  L  8t.  L.  A  Cliic— Con.  69,  1920    _    . 

97%| I    Cln.A  Indiana,  lat  M.,7s.'92. JAD  1 106 

97%| I  do  2d  .M..78,'87-92.JA.I  tl03 


60 

26 

5 

tl03i« 


Cal.&Or.C.P.bond8,69,g.,'92JAJ  :101     1103     li     Indianapolis  (;.  A  L.,  780f '97 


Land  grant  M.,  6s,  g.,  1890. AAO 
West.  Pacif.,  l8t,  6s,  g.,  '99.. JAJ 

Charl'teCol.AA.— Coiut.,78,'93.JAJ 
2d  mort.,  78,  1910 JAJ 

■CUeraw  A  Darl.— Ist  M..8s,'88.AAO 
2d  mort.,  78 

•dies.  A  Ohio— Pur.  money  fd.,lS98 

Series  A,  1908 AAO 

68,  gold,  ser.B.lut.def.  1908. MAN 
68, currency,  int.  def..  1913.. JAJ 
68.1911 AAO. 

Che8.0.  AS.W.— M.  5-6a,  1911. FAA 

<7heahlre— (is.  1896-98 JAJ 


1031a! !  1     Ind'apolis  A  Cin.,  l9t,78,'88. AAO 

1071s  108%:  Cin. I.af.ACh.— lat, 79,g.,1901. MAS 


100 


110>s 

98 
105 
102 
107 
101 
56oaei  61 

I  20 

86 

64   70 
no8ia'l09 


1113 
1105 
IllOis 


1107 
1108 
1 102" 


11 


Cln.  Northern.- l8t.  69, gold,  1920, 
Cln.  Rich.  AChic— 1st,  78,  '95. JAJ 
Cin.  Kich.  A  F.  W.— Ist,  78,  g...J,tD 
Cin.  Sand'ky  A  CI.— Os,  1900. .FAA 

78, 1887  extended .MA.s,il03 

Consol.  mort.,  78,  1890 JAD 

Cin.ASp.-79,  ('.( '.<;.A  t.,  1901.AAO 

7s,  guar.,  L.S.A  M.S..  1901.. AAO 

Cln.  Waahlngtoii  A  Bait.— 

lat  M.,  guar,  4»9»-68,  1931. MAV 

2d  mort... 5s.  1931 J,tj 


ism 

103  is 


1121s 
122 


123 

121 

113 

1061a 

lOSis 


iim 


105 


loo's 
35'  I 


112 
103 
lOJ 


1105 '8 

106    1 

99% 

57 

100% 

•^7% 

Cln.  Wash.  A  Bait.- (Contlniied)  — 
3d  mort..  gold.  38-48,  1 331.. FAA 

Ineoiu"  .5«.  1931 

Scioto  A  Hock.  V,  l«t,  7s..  ..MAN 

Bait.  Short  I,.,  1st,  7s,  1900. .JA.I 

Clov.  CoL  C.  A  r.— Ist,  7b,  '90. man 

C;onBol.  mort.,  7s.  1914 JAD 

Cons.  S.  F..  78,  1914 JAJ 

Gen.  con.  (Is,  1934 lAl 

Belief.  A  liid.  M.,  78,  1899... JA.I 
Clev.  A  Pitts.— -Ith  ,M., Os,  1892.J.(iJ 

Conaol.  8.  F.,  7s,  1900 MAN 

aev.AM.  Val.— 1st,  7s. g., '93. FAA 
(Columbia  A  Gr.— 1st,  Os,  1910.  JAJ 

2d  mort.,  8s,  1026 AAO 

Coi.  Hock.  Val.  A  Tol.-Consol.  ,5s 

Col.AIloek.V.— l8tM.,7s,'97,AAO 

do  2d  M.,  7s,  1892.J.tJ 

Col.  ATolmlo— Ist  mort.  bonds  .. 

do  2d  mort 

OhloAW.Vn.,lat,8.r.,7a,1910.MAN 

Col.  S-,iriiigf.AC.— lat. 78,1901. MA.8 

Col.  A  .Konia— Ist  M.,  79,1.^90.MA8 

Conn.  A  Passiimp.- M., 78, '93. A.tO 

MassawippI,  g.,  6s,  gold,  '89  JAJ 

Conn.  Val.— lat  .M.,  58,  1922 

Conn.  West.— Ist  M.,  78,  1900.  JAJ 
Onnecting  (Pliila.l— 1st,  Os  ..MAH 
Consol. RK.orVt.,  Ist,  Ss.  1913.JAJ 

Cumberland  A  Fonu.— Ist  mort 

2d  iiii)rt 

Cumrierl.Vai.- lslM.,8s,1904.AAO 

Dayton  A  Mich.— Consol.  .58 JAJ 

3d  mort.,  79,  1888,  now  2d.. AAO 
Dayt.  A  West.— Ist  M.,68, 1905.JA.1 

1st  mort.,  78,  1905 JAJ 

Delaware- Mort.,68,guar.,'95.JAJ 
Del. A  Bound  B'k— l8t.7s,1905FAA 
Del.  Lack. A  W.— Couv.78,1892  JAD 

Mort.  7a.   1907 MAS 

Den.A  Rio  G.— lat,  7s,  g.,1900.MAN 

l.st  consol.  mort.,  7s,  1910 JAJ 

General  mort.,  5s,  1913 AiO 

Denv.AR.  G.W.-l.st,  6s,  1911. MAS 
Denv.S.P.A Pac.— l6t,7s. 1905  MAN 
D08  M.  A  Ft.  D.— 1st,  63,  1905. JAJ 

I  do  Incomss 

1st  mort..  6s,  on  extension 

lD.it.AB.C.lst,8s.Bn.M.C.1902MAN 
Det.G.HavenAMll.— Eqiiip.68,1918 
I  Con.ltf.,  5^till'84,after0;<..1918 
Det.  L.  A  North.— Ist,  78, 1907. JAJ 
iDet.  Mack.  A  M.— Ist.  68.1921. AAO 

!    Land  grant,  3  iss,  1911 

Income,  1921 

Dub.  A  Dak.— lat  .M.,  Os,  1919.  JAJ 
i  Dub.A  S.  City— Ist. 2d  Div.,'94.  JAJ 
Dunk.  A. V. A  P.— 1 8t.7s,g..  1900J AD 
East  Penn.— latM.,7s,  1888. .MAS 
E.Tenn.Va.A  6a.— lat,  78,1900  JAJ 
l8t  mort.,  consol.,  Sa,  1930  ..JAJ 

Income,  68, 1931 

Divlaional,  5s,  1930 JAJ 

E.  Tenn.A  Ga.,lst,6s,'83-86.JAJ 
E.Tenn.A  Va..end.,6s,  1886. MAN 

Ala.  Cent.,  Ist,  6s,  1918 JAJ 

Eastern,  Mass.— 6a,  g.,1906.   .MA.-i 

Sterling  debs.,  6s,  g..  1906. .MA.S 

Eliz.  City  A  Nor.- 8.F.  deb.,68.  AAO 

Ist  mort.,  6s,  1920 MAS 

F,  izab.  Lex.  A  Big  S.— 6a.  1902..MAS 
EiiniraAW'mapt— 1st  68,19 10. JAJ 

58,  perpetual AAO 

Erie  A  Pittsb.- 2d,  now  ist.... JAJ 

Cons,  mort,,  78, 1898 JAJ 

Equipment.  7s,  1900 AAO 

Evansv.  A  Crawf.— Ist,  7n.  '87. JAJ 
Evans.A  T.H.,lst  oon.,6s,1921,JAJ 

Mf.  Vernon— Ist,  68 AAO 

Kvan9V.T.lI.AChl.— l8t,  78,  g.MAN 

Fitchburit— 58, 1899 AAO 

53,  1900-01-02 AAO 

6.9,  1897 AAO 

7a,  1894 AAO 

Flint  A  P.  Marq.— M.  68, 1920. AAO 
UoUy  W.  A  M.,  1st,  8a,  1901.  JAJ 
Ft.  Madison  A  N.W.,  1st  78,  g., 1905 
Ft.  Worth  A  Donv.  C— 1st,  69,  1921 
From't  Elk'n&Mo.V.— 0s,1933AAO 
Gal.  Har.  A  3.  A.— 

Ist,  68,  g.,  1910 FAA 

'2d  mort..  78, 1905 J.fcD 

West.  Div.  Ist,  58,  1931.... MAN 
do  2d,  68,  1931...  JAJ 

Gal.Hous. A  Ilcn.— lst,58, AAO 

Georgia-78, 1883-90 J.W 

68,  l''89 JAJ 

Georgia  Pacillo-lst,  68,  1922. JAJ 

2d  mort 

Gr.Raii.  A  Ind.— Ist,  l.g.,  g'd,  78,  g. 
Ist  .M.,78,  l.g.,  gold, not  guar.  AAO 

Ex  land  grant,  1st  73, '99 

Gr.B'yW.ASt.P.— l9t,68,1911.F.*A 

2d,  incomoa,  1911 

Gulf  Col.  A  8.  Fe— lat,  78,1909  JAJ 

2d,  6a,  1923 AAO 

Han.  A  St.  Jo.-  Con.  6s,  191 1 . .  MA!:? 
Housatonio— 1st  M.,78,  1885.  FAA 
Uo'at.E.AW.  Tex.— l8t,78,'98.MAN 

2d,  63,  1913 JAJ 

a.A  Tex.Ceu— 1.9t  ra.,7s,gnar.l891 
West.  Dlv.,  Ist,  78,  g.,  1891.  ..lAJ 
Waco  A  N.  W.,  Ist,  7s,  g.,1903.JAJ 

Cons,  mort.,  88,  191'2 AAO 

Waco  AN.,  8s,  1915 

Gen.  mort.  69,  1921  AAO 

aunt.  A  Br.  Top-lst,  78,  '90. .AAO 

2d  mort.,  79,  g.,  1895 FAA 

Cons.  3d  M.  59.  1S95 AAO 

III.  Cent.— 1st  M.ChicA  Spr.'98J.tj! 
Middle  Dlv.  reg.  59,  1921. ..  FAA: 
Sterling,  8.  F.,  58,  g.,  1903.. AAOi 
•iferlinir.  <ren.  M..'!s.s..  iat>5.  A.VO 


Bid.    Ask. 


27        30 

12      i3ia 

100 


IJIU 
114^ 


121^ 
120 


116     

lll'9l...... 

122 


10,1 
70 

75 


103 

60 

74 
1110 
tlOl 
1109 
tlOO    I 

10713  ion 

98isl   99% 

1107   ;  ....7 

IU8%'1I8 
1103      103^ 


10 


70 
101 
101 

tidoii 

fioo 

tiio 

1119 
114 
132»j 


135 

104 '8 

55 


41% 

"¥6  ' 
23 
50 

118 
•111 

:iii 

tl'20ia 


18 
15 

76% 

lOi 
104 

lofii 
107 


113 
105 


lie's 

4314 
10  la 
93 
95 
95 
93 
H22is 

ni8 


ll» 

ids" 

56% 

18% 

42% 

75 

70 

2» 

12<r 
113 
113 
121 
54 


48  \ 
lO's 


122% 
122 


84"9  . 
115 
103 
105 
111 
102 
100 

1051*;.:.;;: 

Okhl   96% 

102  \....T 

I1101s|lll 

tin  118 
flI9Hil20 
tl23      123% 


63 
110% 

103 
99% 
90 '4 


53 
105 
107 

96% 


♦118 

I!  13 

104 

65 


112 
67 
111% 

104 


110 

"io 


70 

I    13 

102%  105 

iV8'"lii8% 


93- 

A 

73 

1,0-y 

97% 

}85 
{86 

.87 

60 

•■•■■• 

37 

112 

115 

81% 

85' 

114 

lOB 

107     111.9 
•I*      116 


*  frloe  uomiual ;  uo  late  transaotlous. 


t  Purohaser  Etlso  pays  accrued  interest 


t  la  Londoa. 


^CoupoB 
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GENERAL    QUOTATION'S    OP    STOCKS    AND    BONDS— Continued. 

For  Bxplaoatlons   See  Notes  at  Head  of  First   Fase  of  (^notations. 


Kailroad  Bonds. 


Bid. 


1111 
till 

ino 

107 
661s 


Ask. 


991* 
1119 
tlO-is 
tlOSk 
1121 

103% 


llnois  Central— (Continued)        „  .,„_ 

Bterllnif,  5s.  1905 J&E  tl07 

Cblo.St.  I..&N.O.— l*tcon.7e,'97    .... 

2d  mort  68, 1907 J&D    Ho 

Tpr.  I'fn,  7s.  1897 MAN    120 

68, 1951,  gold J*D    109>£ 

Mien,  ten.,  2d  mort.,  88 102 

N.O  .Tack.*Ot.N.,l«t,8s,'86J&J  tl03>s 
do       2dM.,88,'!)0,ctfs.A&(   fl03 
do       2d  mort.  debt....  A&C    108 
ltta.Bl.<tt'W.— l8t.  pf.,78, 1900JAJ    no's 

1st  mort.,  .V6, 1909 A&O 

2d  mort.,  5-6, 1909 A&C 

Income,  1921 

East.Dlv,  1st  mort.  68,1921. J&D 

do         income 

Ind.  Dec.  &Si).— l8t,  7s,  1906. A&C      86 

2d  mort..  OB,  1911 J&J 

2d  mort..  Income,  1906 J&.1      18 

Trust  Co.  cert 

New  1st  mort.  6s,  funded 

Ind'polls&  St.L.— l8t,7s,1919.Var 

Ind'ftpoUs&Vln.— l8t,78,1908.F<fe/ 

2a  morf..  68,  K.,Kuar.,1900.Mife> 

Int.  &  Gt,Ni)rtli.— l8t,08,1919.M&^ 

Coup.68,  1909 MAS 

lonla&LaiiBing— l8t8s,'89.  ..J&J  tl09i4 

loura  CltyA  West.— 1 8t,78,1909M&8 1  

r»  Falls  &  Sioux  C— 1st,  78,'fl9A&0  1 120i< 
Jefferson— Hawl'y  Br.  7s, '67.. J&J      90 

1st  mort.,  78,  1889 J&J      93 

Jeft.  Mad.&  Ind.— l8t, 78,1 906. A&Ol*  1 1 3 

2d  mort.,  7b,  1910 J&J, 1115 

Junction  (Pljn.)—lat,4S!-s  1907  J&J 

2d  mort.,  68,  1900 A&O 

Kan.  C.  riini'n  &  8]lrinKfl^ Id— 1  s,5s 
K.C.Ft.Scott&G— lst,'s,1908J&r 
Pleas,  nill  &  DeSoto,  lat,  78, 1907 
Kansas  C.  Lawr.  &  So.  Ist,  Ob.  1900 
K.C.8tJoB.&C.B.-M. 78,1907.  J&J 
K.C.Spr.A  Mem.— 1  st,68, 1 923.M&K 
Kentucky  Central— 6b.  1911. ..J&J 

Stauiiud  -Is,  1911 J&J 

Keokuk&DcBM.— l8t.5s,Knar.A&0    108>s 
LErie  &  West'u- l8l,6s,1919.F&A      70 

Income,  78. 1899 

Sandusky  Dlv.,  68, 1919  ..  ..F&i' 

do  income.  1920... 

lAf.Bl.&  Mun.,l8t,  6s,1919.M&> 

do  Inccme,  78, 1899 

I«ke  Shore  &  Micb.  So.— 

OleTe.  &  Tol.,2d  M.,7s,1886.A&C 

CI.  P.  &A8h.,new7s,  1892. .A&( 

Bull.&  E.,  new  bds,  M.,7s,'98.A&( 

Buff.  &  State  L.,  7s,  1686. ...J&.i 

I>et.Mon.&  Tol.,lst,78,1900.F&A 

Kalamazoo  Al.&Gr.R.,l8t,8s.J&J 

Kal.&  Scboolcraft,  Ist,  88.'87.J&J 

Kal.&  Wb.  Pigeon,lst,7s,'90..J&J 

Dividend  bonds,  78.  1899. ..A&O    122 

L.B.&M.8.,con8yCp.,l6t,78.J&J    126 

do    con8.,reg.,l8t,7s,1900.Q— J    125 

do    «on8.,cp.,2d,7s,lt)03..J&D    113 

do    cons.,reg.,2d, 78,1903. J&D 

■•wrence— 1st  mort.,  7s,1895.F&A 

Leiiigb  Val.— lsl,6s,coup.,  '98. J&D    122 

let  mort.,  6e,  reg.,  1898 J&D    122>a 

2d  mort.,  78, 1910 M&f- 

Gen.  M.,  8.  f., 68,  g.,  1923... .J&D  125 
L.  MLam!— Renewal  58,1912. .M&N  tl06 
t..BocK&  Ft.S.— l8t,l.gr.,7s'95.J&J  108 
Long  Island- 1st  M.,  78, 1898.M&N    121 

Istconsdl.  58, 1931 Q— J 

Bomb  Side,  Ist,  78, 1S87 M&s 

Hewtown  &  Fl.,  lat,  78, 1891.. 
L.I.City&  Flusliing-lst,t!8,19li 
l<)u'v.C.&  Lex.— l6t,78,'97  J&J(ei) 

,  2d  mcrt.,  78, 1907 A&O 

I^nlsville  &  Nasbville.- 

Cons.  Ist.  7s,  lb98 A&O 

Cecilian  Br.,  78, 1907 M&S 

Ix>ul8ville  loan,  Os,  '8(>-'87..A&0 

Leb.-Knoxv.  68,  1931 M&8 

Louis.  Clu.  &  Lex.,  Ob,  1931. M&N 
Mem.&  0.,8tl.,  M.,7e,  g.,lH01  J&li 
M.&tlarhRv..at'g,6e,g.,iy02  F&A 
».  O.  &  Mobile.  Ist  Us,  1930.  J&J 
^      do  2^,08, 1930...  J&J 

PensBcola  Div.,l8t,6B,ly20..M&8 
Bt  Loulg  Div..  in,  Us,  1921 .  .M&S 
.      do  2d.,3s..l980.JI&8 

Bash.  &  Dec.,  Ist  78, 1900. ..J&j 

E.  H.  &N.,l8t68,  1919 J&D 

Gen'lmort.,6s,  1930 J&D 

Bo.  &  No.  Ala.,  8.  F.,  (Is,  1910  A&O 
1st  mort,,  siiikuig  fund,  88  .. 

Trust  I  oiKla,  68,1922 Q— M 

Ten.foi  ty  Ub.  1 9:^4 ffl&N 

I.iV.N.A.&Cbic.-l8t.ti8,1910.  J&J 

Gen.mon.  6b,  1914 a&O 

U>l8T.N.0.&Tex.-let,8s,1934M&8      90*4 
iUtaiBCent.-Mort.7s,  1898...  J&J  1110 

_0on8.  78, 1912 A&O  tl22is 


109 
125 
125 
125 


73 
57 
20 
72 


£8 


114 


103% 

114 

liO 


10812 


tl01>a 
93 


115 
108 

121 
95 
102 
100 
100 

:i)8 

[110 
943a 
78 
91 
104 
46 1« 

i'o7% 
98  >4 
91 


67  »s 
110 


120% 


100 
114 
116 


100 
120 
109 
110 
122 

10312 


14 


109 


112% 


123 
1371s 


10814 


108 
1021$ 

ibo" 

116 
109 


81»f 

87 


■Alidro8cog.&Ken.,08, 1891.F&A 
»  Lteds  &  Farm'gt'n.  Os,  1901.J&J 
Forth  A  K..Cnn8.  M.,  6».  'OS.A&O 
Mu^Beacb  luip  ,llm.,7B.  1900.M&S 
'••'•AMan.  Beach.  l8t78.'07,J&J 
lbrq'tteHo.&  0.-Mar.&0.,8s,  '9v; 

6S.1908 ...MAS 

^6.,  1923.  new J4D 

Ilem.AL.K'ck-l8tmnrt.,Ra.  1907 
Mempb.A.  (liarl.-lat,7»,1916J&J 

2d  Biort.,  7a,  extended J&j 

l«t  i(  n«il.  7»,  191f. J4J 

lBt.<(.i,»  .•retin.llcn,7B,1916JAJ 
n?".'"'  li'''^— l»t.6»,  1908.  J&J 

2d6B.  IfOii MAN 

Hfxlcao  Ceuu— Jat,  7»',"i9li'..JAJ 

iBoomea 

Debwitnre  10a,  ISDO^iji.V.V'AftO 
Brrln  in».  "mo  i .  » 


(106 

H08 

110 

77 

('mi* 

98 

871^ 
105 
114 
US 
103 
109 
110 
\nO'^ 
«37 
708 

70 


120 
112 


120 

'g'ais 


9514 

821s 
91 


*Price  nouinul: 


90 14 
121 
112 
1231s 
107% 
110 
112 


113 
100 
87 1« 

ibo' 


101 
39 

7% 
7011 


Kailroad  Bonds. 


Bid. 


DO  Ute  traoMotloiia. 


Mexican  Nat.— Ist,  68, 1912  ..A&O 
Micblgan  Central.- 

Consol.,  78, 1902 M&N 

Consol.  5s,  1902 M&N 

IstM.  on  Air  Lino,  88, 1890. J&J 
Air  Line,  1st  M.,  88,  guar.  ..M&N 
Gd.  Rlv.  v.,  Ist  88,  guar.,'86.J&J 

6s.  1909 M&S 

58,  coup.,  1931 M&S 

58,  reg.,1931 M&S 

Kalania7.oc&S.H.,lst,8s,'90.M&N 

J.L.&Sag.NorthExt.,8s.'90.M&N 

do       Cons.l6tM.,88,'91.M&8 

do       68,1891 M&S 

Joliet  &  N.Inrl..l8t,7s  (guar.M.C.) 

Micb.  &  Obio-lst,  6s,  1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— Ist  mort.. 

2d  mort.  P8.  quar.  N.Y.  S.  &  W. . . 

M1I.L.S.&W.— lstM.,68.1921.M&N 

Micb.  Dlv.,  l6t,  68,  1924..... J&J 

l8t,  iucomes 

Mil.  &  No.— 1st,  68, 1910.... J&D 

Ist,  68, 1884  1913 J&D 

Minn.  &  St.  L.— Ist  M.,  1927.. J&D 
1st  M.,  Iowa  City&  W.,  1909.J&D 

2d  mort,  78.1891 J&J 

Soutliwcst.Ext.,lst,7s,1910.J&D 

Pacittc  Ext.,  Ist,  68, 1921..  A&O 

Mi88.&  Teun.— Ist  M.,  Ss.series  "A" 

88,  series  "  B" J&J 

Mo.K.  &T.-Cons.a88..  1904-6.F&A 

Consolidated  68, 1920 J&D 

Consolidated  58,  1920 J&D 

iBt,  68,  g  ,  1899,  (U.  P.  S.  Br.)J&J 

2d  mort.,  income,  1911 A&C 

Boonov'o  B'ge,7s,guar,1906.M&N 

Han.&C.  Mo.,lst7s,  g.,'90.M&N 

Mo.Pac— lstmort.,6e,gld,'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort., 7s,  1891 J&J 

Car.  B.,  l8t  mort.,  6s,  g.  '93..A&0 

3d  mortgage,  7e,  1906 M&N 

Income,  78, 1892 M&S 

Mobile  &  O.— Ist  i>ref .  debentures. . 

2d  pref .  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 J&D 

Collateral  trust  6s,  1892  ....J&J 

Isl  extension  68, 1927 Q— J 

Morg'n'sLa.&Tex.,l8t,es,1920J&J 

1st  mort.,  78,  1918 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

2d  mort,  7s,  1891...^ F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

CoDBoL  mort., 78, 1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

58,1900 

Nashv.Ch.&  St.L.— Ist,  78,1913  J&J 

2d  mort,  6s,  1901 J&J 

Ist,  Tenn.  &  Pac,  68, 1917.. .J&J 
l8t,  McM.  M.  W.&A.,6s,1917.J&J 
Nashv.&Decat'r.— l8t,7s,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  7s.  1910 
Newark  &  N.  Y.— Ist,  78, 1887.J.tJ 
New'kS'set&S.- Ist.  78,  g.. '89. M&N 
N'burgh&N.Y.— 1st  M.  7s,188S.J&J 

New  Jersey  &  N.  Y.— 1st  mort 

[N.  J.Soiithcni— 1st  M.,new  68. J&J 
N.Y.  &  Can.-£  M.,  68,  g.,  1904.M&N 
INew  York  Cer,  &  Hud.— 

I    Debt  cert.,  ext.  OS M&N 

I    Mort,  78,  coup.,  1903 J&J 

Mort,  76,  reg.,  1903 J&J 

Debenture  5s,  1904 M&S 

Sterlingmort,  6s,  g.,  1903..  .J&J 
New  York  Central- 
es, 1887 .T&D 

N.Y.Chlo.&  StL.— lbt6s,1921.J&D 

2d  6s,  1923 M&S 

N.Y.City&  No.-Gen'I,68,19lbM&N 

Trust  Co.  receipts 

N.  Y.  Elevated.- 1st  M.,  iboe.  J&J 
N.  Y.  &  Grcenw'd  L.— 1st  M.  ino.  6b 

2d  mortgage  income 

N.Y.&Harlein— 7s,coup.,l  900.M&N 
N.Y.  Laoli.&  W.— Ist.Os,  1921.  J&J 

2rd,  5b,  guar..  1923 F&A 

N.Y.  L  E.&  W.— l8t78.'97.ext.M&N 
2d  mort.  exten.,  5b,  1919  ...M&S 

3d  mort  ox.  4148,  1923 M&S 

4tb  mort.,  ext,  5s,  1920..  .  A&O 
5tb  mort,  78,1888....  J&D 

iBtoons.  M.,  78,  g., 1920 M&S 

New  2d  cons.  Ob,  1909. . . .      J&D 

Collateral  Tr.  6b,  1922 M&N 

Ist  com.  fund coup.,78,1926 M&S 
2d  cor  a.  f 'd  cp.,  58,1 969 . .       J&D 
Reorganlzat'n  Ist  lien,  68,  1908 
Gold  iocomo  bonds,  Us,  I977 
Lonp  Dock  mort, 78, 1893.. J&D 
N.Y.*  X.Eng.-lst  M.,  78, 1905J&J 

Istioort.,  68,  1903 J&J 

2d  mort.,  68,  1902 F&A 

N.  Y.  N.  H.  &  H.lgt  r.  48,i"963.J&D 

N.Y.Pa.*  0.— 1st,  inc.,acc.78, 1903 

do        prior  lien,lnc.ac.,5-68,'95 

2d  mort.  luc 

Sdmort.Inc 

L'sexl  L.  rental  tr'8t'73,tnis.'oer.78 
West.  ext.  certifs,  8b,  1876    J&J 

K  v  »  ''° .  n,  •*  «     '''•  Kiif-  Erie 

N.Y.Prov.&B'n-Gen.78, 1899.J&J 

N.Y.  8UB11.  &  W.-  iBt.  68, 1911. J&J 

Debentures  «b  1897..  p&A 

MIdI'd  of  N.  J.-l8t,(;s,19l6'.A&0 

S-^;.?'."^',^-  *  ""ff-Se-  1931.  J&J 

Norfk&W.-Uen'l  M.,6s.l931M&N 

New  River  lut  68,  1932  A*0 

South  Side,  Va.,l8t,88,'84-'90.J&J 
MM..  6b.'«4-'0O.J.<.J 


14% 

12412 

107 
1110% 
(109 
11021s 


(108% 


(11714 

(103 

120 


90 

45 

102% 


83 


nils 

105 

118 

83 
108% 

741s 

60 '8 
1031s 

60 


105 
107 
100  Is 
1081s 

t 

110 


48 


104 


95 
103 
140 

11538 


Ask. 
161s 
125 


111 
110 
1031s 


109 

ii7i3 


100 


IfOifl 
75 


123 


9811 
112 


120 


110 
73 
61 


68 


10738 

100% 
111 


2212 


124 

124i< 

nils 

107 

120 


I... 
t 


141 

117H 

1241s 


104 

100 

90 


I 

tll2 

1051s 
133% 
I33I4 
101 

1122 

lOJls 
76 


381s 
38's 

1201a 

14 

2 

138 

1211s 

vii 

109 
1051s 
1091s 
106 14 
II5I2 
48% 


do 


II4I4 
117 
107 
70 

J2214 
{90 

:41s 

J2 

jao 

}30 

'5S"" 
57 
8.S% 
33  3p 
861s 
93 
113 
(104 

lino 


12514 
1121i 
108 


100 

100 

90 

114 


134 
124' 


39% 
391* 
121 


122ifl 
101 


lOOiji 


80 
111 

23ifl 

102 

51s 

3 

63 

40 

40 


88 


Bailroad  Bonds. 


Bid. 


(12114 
(llSHi 

(I2;<i4 
10714 
1111% 

114% 
1 120 
1100 
(1041fl 

168 


67 
120 
!111 

ijgia 
JlOO 


t  Paroliaier  also  pays  accrued  interest 


Norfolk  &  Wesi'n-  (Contln'd) 
South  Side,  3d  M..  6s,'86-'90.J&J  (106 
Va.&  Tenn..  4th  M.,  8s.  1900. J&J  1123 
do  extended  58,1 900.J&J 

North  Caroltna^M..  88.  1888. M&N    104 

North  Penn.— 2d,  78,  1896. ...M&N    125ia 

Gen.  mort,  7s,  1903 J&J    132 

New  loan,  6s,  reg.,  1905 M&S 

Noithcast.,8.C.— l8t  M.,88,'99,M&S    121 
2d  mort.  8s,  1899 M&.''    121 

Northern,  Cal.— Ist  6s,  1907. .J&J    1081a 

North'n  Cent— 2dmort,6s,  85.J&J     102%. 

3d  mort,  68,1900 A&O    121 

Con. mort., 68, g., coup.,  1900.J&J    IISH 

Gs,g., reg.,  1900 A&O    H7ia 

Mort  bds.,  58, 1926,  series  A  J&J    IOSI3 

do  series  B 107% 

Con.  mort,  8tg.  6a,  g.,  1904... J&J 

Northern,  N.J.— Ist  M., 6s, '88. J&J  tlOO 

North.  Pac.  P.  D'ODiv.— 6s,M&8.  tiCOis 

Mo.  Dlv.  6s,  1919 M&N  UOl 

Gen'l  1.  g.,  1st  6s,  1921 J&J    102 

Geu'l  1.  g.,  lat,  68.  reg J&J    lei's 

Norw'h&Worc'r— l8tIvf;.6s.'97.J&J  tll7 

Oi!d'n8b'g&L.Cb.— lstM.68,'97,J&J  1 103 

Sinking  fund,  88,1890 M&S  1102 

ConsoK  ,68, 1920 A&O     tSO 

Income,  38&6sl920 14is 

Ohio  Cent.— lst,mort.,68,1920,  J&J      68 

Incomes,  1 920 

IstTer'l  Trust,  6s,  1920 J&J 

Mineral  Div.,  inc.  7s.  1921 

River  Div.,  1st,  6s,  1022  ....M&S 

do         income,  6s,  1922 1% 

Ohio&Miss.— Cona.  8.F.7e,'98.J&J    115 

Cons,  molt.,  7s,  '98 J&J 

2d  mort.,  78,  1911 A&O 

iBt  gen  ,  58,«1932 J&D'     70 

lstniort.,8pringf.Div., 1905  M&N 

Ohio  Southern— 1st  68, 1921. ..J&D 
2d  income,  6b,  1921 

Old  Colony— 6b,  1897 F&A 

6s,  1895 J&I) 

7s,  1894 M&S 

4ia8,  1897 J&D 

Bost.C.&Fitchb  ,l6t,78,'89-90J&J 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J 
N.  Bedford  RR.,  7s,  1894  ..J&J 

Equipment,  6s,  1885 F&A 

Framigham&  Lowell, 1st, 5s, '91 

Oreg.&Cal.— Istes,  192] J&J 

2d  mort .,  73 

Oregon&TrauBCont.— 6s,1922M&N 

Osw.&Romo— IstM.,  78. 1915. M&N 

Panama— Sterl'gM.,  78.  g.  '97. A&O 
Sinking  fund  sub.,  68, 1910. M&N 
Subsidy  bonds,  Eng.  issue,  68 

Paris&Dee't'r- lstM.,78,g.,'92.J&J 

Penna.— Gen.M.,68,cp.,  1910Q— J    129 
Gen'l  mort,  6s,  reg.,  1910.. A&O    129 
Cons,  mort,  68,  reg.,  1905.  .Q— M 
do        68.  coup.,  1905. .J&lJ 
Collateral  trust,  412S,  1913. .J&U 

Conaol.  58, 1919 J&D 

Penn.  Co.,  Os,  reg.,  1907 O.— J 

do       1st  M,4ia8,  lf)21."J&J 

Penn.&  N.Y.Can.-  1st.  78,  '96.  J&D 
1st  mort.,  7e,  1906 J&D 

Pensacola  &  Atlantio-lst  m..M&S 

Peoria  Dec.&Ev.— l8t,6e,1920,J&J 

Incomes,  1920 

Evan6villeDiv.,lst  68,1920.M&S 
do  income,  1920... 

Peo.&  PeklnUn.— lst.6s.l921.Q-F 

Perkiomen— Ist  M.,  6s,  1887. .A&O 
Cons.  mort..  6s,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ...J&J 
Clas^B,  1926 A&O 

Phila.  &  Erie-2d  M.,  78,  1888. J&J 
Gen.  M..  guar.,  68,  g.,  1920.  .J&J 
8unburv&Erie,  1st  M.,7a,'97.A&0 

Phlla.&  Read'g— Ist  68,  1910  .J&J 

2d.  78, '93 A&O 

Debenture  08,1893 J&J 

Consol.M. , 78.191 1 ,  reg.&  cp.  J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort.,  68,  '97.A&0 

Gen'l  mort.,  68, 1908 J&J 

Convertible,  7a,  1893 J&J 

Cms.  58,  Ist  series M&N 

Cons.  58,  2d  series F&A 

Conv.  adj.  scrip,  1888 J&J 

Scrip  for  6  deferred  Ja  coupons 

Deferred  income. 

Income  mort.,  cons.  78,  '96,  J&l) 
Coal&  I.,  gaar.,7s,'92,ex-cp.M&S 

Phila.  Wil.  &  Bait— 68,  1892.. A&O 

68,  1900 A&O 

58, 1910 J&D 

Trust  certs.,  48, 1921 J&J 

Pitt8li.Bradf.&  B.— l8t,6Bl911A&0 

Pittab.C.&  StL.— l8t,7s,1900.F&A 
2d  mort.,  78, 1913 A&O 

Pittsb.Cl.&ToI.— l.«t,  6e,  1922  A&O 

Plttab.&Con'Usv.— l8tM.7s,'98.J&J 
Sterling  cons.  M.,  6s,  g.,  guar.J&J 

Plttsb.FtW.  &  C.-lst78,1912  Var 

2d  mort.,  78, 1912 J&J 

3d  mort,  7s,  1912 A&O 

Pittsb.  McK.&  Y.— lst,68,1032.J&J 

Pittab.  &  West— 1st  mort 

Portl'nd&Ogb'g— l8tOs,g.,1900J&J 
Vt.  div.,  IstM.,  6a,g., 1891. .M&N 

Port  Royal  &  Aug.— 1st,  68,  '99.  J&J 
Income  mort.,  6s,  1899 J&J 

Ren.&S'toga— 1st  78,1921  cou.M&N 
1st,  78,  1921,  reg M&N 

Rlch'd&AUegh— lst,78,  1920. J&J 
2d  mort,  da.  1916 M&N 

Rieh'd  &  Danv.— Con.,68,'90..M&>j 

General  mort,  Os,  1915 J&J 

Debenture,  6s,  1927 A&O 

Piedmont  Br..  8s.  1888.  ...  A&O 


Atk 


107 


107 
110 


117 
102 
101 

10214 


119 

IO3I4 

IO219 

SOI9 

15>« 

70 

2is 


107 
108 
99% 


761a 


21 


102ii 
9II3 

;70 

991s 
1.2 
110 
(121 


II8I4 


12(1 !« 
IvS 

.•94 


119 
110 

771a 

90 

87 

22 

1211a 
119 
123% 
10719 
1121a 
115 

ibo'ii 

106 
70 


69 


113 
101 
103 
40 
130 
130 
121 
121 


IOOI4 
123 


85 
85" 


80 


93 


123 


11S3& 


I2II9 


20 
17' 


41 


(108 
115 
(10614 
98 


96 
72 


I8I9 
41 


119 


1051s 
125 
1125 
1371a 
133 
130i» 

80 

6jia 


101 

30 

140 

140 

64 


105 
99% 
66 14 

lOHis 


110 
117 
106% 

99 

70 


106% 

126 

127 


95 

25 

105 


36 


1051a 
"66  ^i 


i  In  Iioadou. 


}  Coaiian  off. 


July  4,  in88.] 
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GB^rERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Co-vtinobd. 
Vor   Bxplanatlona  a««  Notes  Bt  Read    of  FIrat  P>«a  of  l^aotatlona. 


Railroad  Bonds. 


Bid. 


109 
118 


100 
\0i 


4.^ 

108  >9 
101) 

30% 
1104 

113 

43 
1U6 

43 
U5>a 
109i» 


21 

113 

ll.'iij 

108 

108 

U>4 


70 


aiH 


117 
98 
11  lie 


110>« 
114 
113>8 
109 


tll.^ifl 

114 

100 

1114 

6i 


Rich,  Krixl.  A  Putoniao— 6B,oxt.J&J 
Mort.Tn.  IHSl-lM) J*J 

Rich.  A  I'ct.'rHti.,  8(».'84-'80...A&O 
Now  iiii>rt..  7»,  1!»15 MAN 

Rlohiiioiid  York  Ulv.  A.  Ches.,  Ss.. . 
'Id  inort.,  lis 

Roch.,V  I'ltts..  l8t,  B».  1921...F*A 

Consol.  lat.Oo,  l!»2a JAD 

do  hicoinn.  1021 

Bomo\V.ifn.tO.-«.l''.,78,18«l.J&U 

2d  luort.,  7»,  181)2 J&J 

Coiisol.,  Inlcx.  58,  1922....AAO 
lucoiun  7h.  l!»32  

Riitliin.i-lm  .M.,  (is,  1<)02....M&N 
Eaillpincnt,  2d  luort.,  .'is H'.VrA 

St.  Joaeph  A  Pun.— l8t,T8,1906.J&.I 

2d  inort..  78,  190iJ J&l 

Kiui8.  A.  Neb.,  lat,  7g,  190«..J&J 
do  2d,78,  1000  ..J&J 

Bt.UAlt.<kT.H.— l8t  M..78,  ■94.J&J 
2d  iiiort..  iir.>f..  78. 1894  ....  F&A 

2d  Incoiuo,  7s,  1894 MAK 

Dlv.  bonda,  1894 

Bellev.A-rt.m.,lst,8.F.88,'9fi.A&0 

8t.Loul8&  I.  Mt.-lst,7a,'92,FAA 

2d  mort.,  7«,  (f.,  Is97 MAN 

Ark.  Br.  1.  nr.,  M.,  7a,  «.,  •gs.JAIJ 
Cairo  Ark.  A  ■r.,l8t,78.K.,'97.JAI) 
OairoAFul.,l8t,I.K.,78,K..'91.JAJ 
Gen.  cou.  r'y  A  1.  «..  58,1931AAO 

Bt.  Louis  A  San  Fraiiclseo— 

2d  uiorr..  cliiss  A.  I'JOG MAN 

SdM.,  class  B,  1906 MAN 

do     olassC,  1906 MAN 

Boutb  PuilHc— 1st  M,  1888  .J&J 

Pierre  (J.  it  O.  1st,  (is FAA 

Equipment  78.  1895 JAI) 

Geiicriil  iiiorr..  tj.s.  1931 JAJ 

Trust  bond",  (is.  1920 FAA 

Bt  r,.  W.  it  \V.,  t!s,  1919 MAS 

8t.L.Vand.AT.H.-l8tM.,78,'97.JAJ 

2dnii)rt.,7s,  1898 MAN 

2d.  7fl.Kiiiir. ,  '98 MAN 

Bt.  P.  A  Oiiliitli— Ist.  5e.  1931. FAA 

Bt.P.Miiiii.A  . Mai).— l8t  78,1909  JAJ 

2d«8,  1909 AAO 

Dak.  Ext..«s.  1910 MAN 

Ist  cousol.  68.  1933 JAJ 

Minn's  U'n,  lot.  68,  1922  ....JAJ 

BandUBkv  Mausf.A  N.— l«t,  78,1902 

Bavannau  Florida  A  West.— 
At.  A  Gulf,  cons.  78, 1897. . . .  JAJ 

lat  mortKatte,  7s JAI 

B.Qa.A  Fla..  Ist  M.  78, 1899,  MAN 

Boloto  V'ul.— lat,  7«.  Hink'g  fd.JAJ 

2d  mort  ,7s,  sink'g  fd AAO 

Consul.  79,  1910 JAJ 

Bbenandnau  Val.    l8r.78.l909.JAJ 
General  mort.,  68,  1921 AAO 

Blonx  ('.  A  Pac,  Ist  M.,  68.'98.JAJ 

Sodus  BayA  Ho.- lst,.^s,g.,192^JAJ 

Bo.  Carolina— lat  M., 68,1920. -AAO 

2duiort..  6a,  1931 JAJ 

Income  63,  193 1 

Bo.  Cen.  (N.Y.)— Consul,  mort.,  5s.. 

BaPacCal.- l3t,6a,K.,1905-12  AAO 

Bo.  Pac..Ariz.-lai,«e.l90910.JAJ 

Bo.  Pac.  N.  M  --ist,  68.  1911  .JAJ 

Boatbwpstern(Ga.)— Con  v.,78, 1880 

Bnmmit  Br.— 1st,  78, 1903 JAJ 

Banb.lIaz.AW-B.— l8t,5s,1928MAN 
2d  inort.,  Os.  1938 MAN 

Bngp.IS.AKrieJunc- l8tM.,7a 

Brr.Binit.AN.Y.- conaol.78,'06AAO 

Tex.  Cent.  -lst,8lt.rrt.,78,1909MAN 
Igt  mort.,  7a,  1911 MAN 

Texas  A  New  Orleans-l8t,78.FAA 
Bablue  liiv.,  lat,  69,  1912. ..MAS 

Texas  A  Pac— lat,  68,  k.1905  MAS 
Oonaol.  mort., 69,  xold,  190."). JAU 
Inc.  and  land  gr.,  reg.,  1915. July 
lSt<KloOr.  Dlv.),  68.  1930.. FAA 
du  ex  .\usr.  coup. 

Gen'l  murt.A  tfrin'l  ria,lso.")AAO 
N.O.Piic,  l8r.6a.Kold,  1»20..,'A.I 

Texas  A8t.  Louis— l8t,6a,1910JAD 

Land  grant,  liu'omes,  1920 

Mo.  A  Ark.  Div.,  1st.  6»....  1911 

TOl.  Ciu.  A  8t.  Loulg— l8t  mort..  .. 

Income 

ToLDel'sA  B.— lat  main,  6s.  1910 

do      main  line,  lie,  6s.  1910 

do      lat  Dayton  div.,68, 1910 

do      Day.  Div.,  luc,  68,  1910 

Ist  terminal  trust,  68,  1910 

Onlted  Co'sN.J.— Cons.,68,'94.AAO 

BterUng  mort.,  68, 1894 MAS 

do  6s,  1901 MAS 

Cam.  A  Arab., mort..  6a.  '89.MAN 

Onion  Paollle-lst.(is,g.,'96-'99JAJ 

Land  Grant,  79, 1887-9 AAO 

Blnk.  F.,89,  1893 MAS 

Reg.  8.4,  1893 mas! 

Cm.  Kridgr,  sterl.Ss.K.,  '96.AAO 

Collateral  trust,  6e,  1908  ....JAJ 

do  5s,  1907....JAD 

Kans.  Pac.,  1st,  6s,  1895. ...FAA 

do    Ist  M.,  68,  1896 JAD 

do     Deny.  Div.,  68 .MAN 

do    lstcon8.M.,6s,1919MAN 
Oregon  Short- L.,  68,  19'22  ..  FAA 

Utah  Cen.— l8tM.,6H,  g., 1890. JAJ 

Utah  80.,  gen.  M.  78,  1909... JAJ 

do    oxten8'n.l8t,78,l?l09JAJ 

ntioa  A  Bl'k  K.— Mort., 78,  '91. JAJ 

Vermont  A  Massuchusotts.— 
Gaarantei-d  59,    190J MAN 

VIcksb.  A  Mor.— New  lat  mort 

2d  mort 

3d  mort..  Income 

Va. Midland- Ist  8er.,08, 1900. MAS    ll.'i 

2d  series,  Os.  1911 MAS    111 

3d  •..rl.-H.  -Vein.  lOlU M.VS'      '19 


Ask. 


IIS 
120 


00 


110 

75' 


105 
79 


45 

109 

45 


a9i» 


106k 
73 


I  96"^ 

103  "a  104 


9II3 


102 
114 


112 
115 
115 
110 


117 


Railroad  Btociu. 


MAN 
MAN 
MAN 
FAA 


50 

24% 
lOHs 

07 -y 
104 '8 


97 


92 


108% 
lOl^t 

93 
100 


60 
571s 


7914 
108 
1166 

36 

65 

5138 

47 
53 


lis 
10 


18 
1% 


(112 

tl21 
109 
li:f-'^ 
lOU'ij 
120  >« 
1'20 

;i'20 


f-Uifli 
41 


105 


105 12 
26  ■■ 


97 14 


110 


102 


80 


3818 

36 

51% 


60 
IS 
5 
17i« 


20 
214 


114 
1-23 
110 
114 


122 


123 


II2I4 

105% 

108 la  IO9I2 


98% 
92 


95 


110 
lll>a 


99 
92 14 


8813 


112 
91 
45 


113 


Virginia  Midi  >nd-(Contluued)  — 

4Si8ertea,  3-1  n>,  1921 MAS 

Sth  series,  .'is.  102G MAS 

(Doomes.  cuuiultttlve 

WAbash- Ist.  exi.,  7»,  '90, ex. FAA 

.Hurt.,  7a,  1S79-1909 AAO 

2d  mort.,  78.  ext.  1893,  ex. .MAN 

Equipment  78,  1883 MAN 

Gen..  6a,  IU20 J.tD 

Chic.  Div.,  .'•.a.  1910  gold JAJ 

Havana  Dlv.,  69,  1910 J Aj 

Tol.  P.  A  W.'Ht.,  lat  7s,  1917.  ..Q 

Iowa  Dlv.,  Oa,  1921 MA.^ 

Indianap.  Dlv.,  6s,  197,1  ....JAD 

Detroit  Div..  6»,  1921 JAJ 

Qidney  Mo.A  P.,l8(,6s,(CJar.l909 

Cairo  Dlv..  5a,  1931 JAJ 

Dona.  mort..  7a,  1907.con Q-F 

1st.  8t.L.  dlv..vs,  1889 FAA 

Gt.  West.,  Ill.,lst.78,'88 FAA 

do  2d,  78, '93.. 

O'ney  A  Tol.,  Ist,  7a.'90 . . . 

nan.  A  Naples,  lat,  '7s.  '88 

Ul.A8.Ia..lat,  69.  1912.... 

BCLK.O.  A N,  (r.e8t.A K.).78.MA8 

do    Om.Dlv.,l8t78.1919.AAO 

do    Clur.  Br.,68,  1919..FAA 

do    No.  Mu.,  l8t,  1895... JA.1 

do    St.  CUa's  iirtdga  69,  VM^ 

Wab.  Fund.  1907- Var.  78.  FAA 

do  Various  6s FAA 

Varren  (N.J.)— 2d,  7s.  1900    .AAO 
V.  Jersey  A  At.  1st  M.,68l910.MASi 

Vest  Jersey -lat,  (is,  1890 JAI 

l8t  mort.,  78,  1899 AAO 

Consul,  mort., lis,  1909 AAO 

West'u  Ala.— 1st  M.,  88,  '88.. .AAO 
2d  mort..  8s,  guar., '90 AAO 

Vestem  Maryland- 
End.,  lat,  63, 1890 JAJ 

Ist  mort..  6e,  1890 JAJ 

End.,  2d  mort.,  6s,  1893 JAJ 

2d  mort.,  nror.,  Os,  1895 JAJ 

2d,  end.  Wash.  Co.,  68, 1890  JAJ 
3d,  end.,  (is,  1900 J.feJ 

iVest'nPenn.- l.at  M.,  68,  '93. .AAO 
Pitts.  Br..  Ist  M..  Os,  '96 TAJ 

Wheeling  A  L.Erie- Ist,  68,  g.,  1910 

Wllm.Colunibia  A  Augusta,  68 

Wil.A  WelUoii— S.  F.,  78,  g.,  '96.  JAI 

(Visconsin  Cent.- 1st  sor.,  5s,  1909 
2d  series,  7a,  lfl09.  If  earned  .... 

Wis.  Vallev— l9t,7a.  1909 JAJ 

SV  ore'r  A  Na.ihiia— ."is, '93-'95 . .  Var. 
Nash.  ARocii..  euar.,58,'94.AA0 

UAILROAD  STOCKS. 

Par. 
Ala.  Gt.  South.— Llm.,  A.,  68,pref.. 

Lira.,  B,  com 

Ala.  N.  O.  A  Pac.,  Ac.  pref 

do  do  def... 

Albany  A  Susnueh.,  Guar.,  7. ..100 

Allegheny  Valley 50 

Atchlaun  Col.  A  I'acltlo 

Atchison  TopcUa  A  Santa  F0..IOO 
Atlanta  A  Charlotte  Air  Line 

Atlantic  A  P;iclllc 100 

vugusta  A  Savan  nah,  leased ...  100 

Baltimore  A  Ohio 100 

do  l8tpref.,6....1O0 

do  2d,  pref 

Washington  Brancn 100 

Parkeraburg  Branch 100 

Boston  A  Albany 100 

Boat.  Con.  A  Montreal.,  new..  .100 
do  Pref., 6. ..100 

Boston  Hoosac  Tun.  A  Western 

Kostou  A  I.rf)well 100 

lioaton  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref 

Huston  A  Providence 100 

Boston  Uovere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  AMoutauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Buffalo N.  Y.  A  Philadelphia 

do  do  Pref... 

Burlington  C.  Kapida  A  North.-lOO 

Cairo  A  Vincennes,  pref 

California  PiK'illo 

Camden  A  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawisaa 50 

do  Ist  pref 50 

do  2d  pref 50 

Cedar  Falls  A  .Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  2dpref 100 

Central  Massacha^etts 100 

do  prof.  1(X> 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  A  Aug.... 100 

Chesapeake  A  Ohio,  common ..  lOo 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A  .\tlantio      

Chicago  Burlington  A  Qulucy..l00 
Chicago  A  Canada  Suutnem 

(Chicago  A  Eiiat  Illinois 

Chicago  A  Grand  Trunk 

Chicago  Milwaukee  A  St.  Paul. 100 
do  Pref..  7.100 


Bid. 


54 
99>« 
47  ■« 
109 


87>i 
"28 


72 


02 
104 

88 


90 
i'09»» 


Ask. 


50 

10614 
riO 
01 


68 
73' 


Railroad  Stock*. 


72 

95 

100 


lisia 
106  >« 

116 
125 


1071a 
llOia 

103 


108 
HO 


112 
116 

76% 

33 
123 
101 
101 


171a 

12 

It 


65=8 

71I3 

6l» 


111 
80 


\0i 
112 


77 

37 

t.!5 


81a, 
3 
5 
2 


5- 

<)  54 


122 

IMO 

1761b 

12 

91 
2% 
112 
180 

93 
178 
xlll 

;iO 

10 

35 


1»8 
60 


30 
3Jia 


8>« 


9 
20 

12 

111 
12 
38% 
49 


3014 
12 

3% 
7% 

4 


126>4 


71i« 
1071a 


65% 

72    I 
fs 


174 

135 
126 


177 

13 

92 
4 
11-.;  13 
181 

93 

179 
113 


1% 

21* 


301$ 
41 


56 

321a 

10 


10 


1% 
121a 
39 
49% 


31     i 
15 

4ial 


1261a 


li      , 
7158 

108  •« 


Chloago  A  North  Westim 1 00 

do  Pref.,  7..  100 
CIiloikKO  Kock  Island  A  Pao....lOO 
CUIo.St.  LouU  A  Pitts 100 

do  pref 100 

Chlo.  St.  P.  Minn.  A  Om., com. .100 
do  pref..  100 

Chicago  A  West  MIoblrran 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref. 

Cln.  Indlnnap.  Ht.  ry>uls  A  ChlclOO 

Cincinnati  A  MlKord 

Cincinnati  N.  O.  A  Tex.  Pan 100 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  0..'M) 

Cln.  Washington  A  Bait lOO 

do  prof..  100 

Clev.  Col.  Cln.  A  Indianapolis..  100 

Clev.  A  Pittsburgh,  guar.,  7 .50 

Col.  Chic.  A  Indiana  Central...  100 

Colnmbiis  A  Xonla.  guar.,  8 50 

Col.  Hock.  Val.  AT(d 100 

Columbia  A  Greenville 100 

do  Pref.. ..100 

Concord 50 

Concord  A  Port8muuth,guar.,7  lOO 

Connecticut  A  P.iaaumpsio 100 

Connecticut  River 100 

Cunnotton  V.iUey 50 

Danbiiry  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3is..50 
do  Pref.,  guar.,  8.6(1 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western 

Des  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  A  Northern,  com .  100 

do  do        Pref.  100 

Dubuque  A  Sioux  City 100 

East  Tennessee  Virginia  A  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

ElmlraA  WlUiamsport,  5 50 

do  Pref.,  7. .50 

Erie  A  Pittsburg,  guar.,  7 50 

EvanavlUe  A  Terre  Haute 50 

Fitchburg 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref 

Fort  Worth  A  Denver  C 100 

Gal V.  Harrlsb.  A  San  Antouio 

Georgia  Pacilic 

Georgia  Railroad  A  Bank'gCo.lOO 

Grand  ItapidsA  Indiana 

Grand  River  Valley,  giiar.,  3..  100 
Green  Bay  Winona  A  St.  Paul. .100 

(to  Pref 100 

Harrlsburg  P.  Mt.  J.  A  L.,  guar.,  7.50 

Houston  A  Texas  Central lOOi, 

Huntingdon  A  Bruad  Top 50|j 

do  do        Pref... 50  S 

nilnoig  Central 100 

do  Leased  Hue,  4  p.  0.100 

Indiana  Bloomiugton  A  Wcst'n  100 

Indian.  Decatur  A  Sp.,  com... 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  M.id.  A  Ind'p's,  lea.sed..l00 

Joliet  A  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 

do  do  pref..  100 

Kans.  City  Springf.A  Mciuphis 
Kan.  City  Clinton  A  Sprlngf'ld.  100 

Ken tucky  ('eutral 100 

Keokuk  A  Dea  Moines lOo 

do  Pref Itx) 

Lake  Erie  A  Western 100 

Lake  Shore  A  -Mich.  So 100 

Lehigh  Valley ,50 

Little  Rock  A  Port  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 5(i 

Long  Island 50 

Louisiana  A  -Mo.  Eiv.,  Cora 100 

do  Prof.,  guar 

Louisville  A  NashvlUe 100 

Louisville  New  Albany  A  Chlo. 100 

Macon  A  .\ugusta 

Maine  Central 10( 

Manchester  A  Lawrence 1(X- 

Manhattan  Beach  Co 100 

Manhatti.n  R'y, consolidated  ..IOC 

Marq.  Houghton  A  Ont 100 

do  Pref l(Ki 

Memphis  A  Cliarleston 2.°^ 

.Metropolitan  Elevated 100 

.Mexleau  Cent ral 100 

Mexican  National 

do  pref 

Michigan  Central lOo 

Michigan  A  Ohio 

du  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  A  West 100 

do  do       Pref....l0< 

Milwaukee  A  Northern 10< 

Mine  HiU  A  S.  H,  lea.9ed 5( 

Minneapolis  A  St.  ImmIb 10*. 

do  do  Pr©ft..llH 

.Missouri  Kanaas  A  Texas lOi 

MLssmiri  Pacitlo lOi 

Mobile  A  Ohio  lOt' 

.Morris  A  Eaaex,  guar.,  7 5i 

,.Sa9hv.  Chat.  A  8t.  LouU 2-' 

Sashiia  A  Ix)well lOc 

I.Vowbur.;  Dutehoss  A  Coou 


BhI 

03 
l'J7a 
Hi 
O'a 


31 
71 
30 
95 
xlUO 


15 

0»* 
52 

1 
% 
20H, 


148 
10 

J  "36' 
105% 
X112 

7818 
xl66 

6>o. 

10 

60 
Xl42 
1311a 


«ak. 


4 

31a 
1>4 

4 


100 
60 

2''8 
4% 
50 
93 


.  41 

I  32 
lo5 


US'* 
llHi 
x71 


12 


140 


20 

3 

7 

1261: 


60 
80 


88 

129 

61 


2 
53 


■i9 
145 


751a 


34% 
21 


106 
115 

80 
167 

700. 


9m 


4% 


75 


00 
3>« 
31* 

50>a 

94 


108 
47 

116 
12i« 
711* 


10 


41* 


1264 


9 


64 


90 

131 

63 

65 


3"4 

57i« 
30 
145  >• 
59 
701* 


35 
25 


I'O 

1841a 

*14 

93 14 
17 
44 
34 
1'23 

7»B 

2 

5 

50 


$39 
12 
271* 
1739 
93!>a 
7 

122 
381s 

149% 


106 
185 

14 

95  >• 

ig 

51 
36 


7\ 
3     ' 
10 


13 


13 

29 

17% 

951^1 

9 
124 

39 
ISO 


'  Price  nominal ;  no  late  transactions.       t  Purohaaer  also  j^xyi  accrued  interest.       t  lu  London.       i  C^uotatloiu  per  share.       1  Coupon  off. 
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GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS— Continued. 

For    Bsplanatloas   See  Notes  at  Head  of  Plrat   Page  of  Ctuotatlona. 


iUtUtOAD  BTOCKB. 


Bid. 


UH.  STOCK!*. 

rVlNTlSUKD. 

'H«<rti.  Datuli.  &  C,  pf. 
itew  Jersey  cteM.Y.. 

do  Pref. 

Mew  Jersej'  Ponthorn. 

M.  Iiand.&  Nortli'moO 

M.T.Oi>rit.&  H.Kiv.lOO 

».Y.CIiic.&8i.L...l"0 

do  Pref.lOO 

:lf.  Y.  A  Harlem  ....50 

Jf.Y.I.&W.,cii;ir.5.100 

M.Y.L.ErlocV  West.lOO 

do        Prof.  100 

W.Y.  AN.Eiislaiul.lOO 

K.Y.N.  H.&  lUrtf.lOO 

H.Y.  Out.  4i\Ve8t..l&0 

do  I'ref. 

tr.  T.  P«nn.  A  Oliio 

do  Pref. 

BI.Y.  Prov.  *  Best.  100 

.ir.Y.  Sunq.  &  Western. 

do  Pref. 

.-■.V.  West  Shore  &  B. 

.-atocf.&  West,,  com  100 

do  pref.  100 

(fo.  Peniu<ylvania..50 

Mortliom  Co  ii  t  ral . . .  .">( 

Nortli'D  N.  Haiup.lOO 

Kartli'n  Pac,  com .  100 

do  Pref. 100 

Korw.  A  Worcester.  100 

0«d.  A  U  Cliamp.li'f' 

ufilo  Central 100 

OUoAMiss 100 

do  Pref.  100 

onto  Southern 1 00 

Old  Colony 100 

OreeonA  Calif....  100 
do  Pref. ..100 

Oregon  Short  Lne... 
Oregon  Trans-Cont . .  ■ 
Oswetco  A  Syr.,  guar. 

Pftnama 100 

PMUisylvania  KR.  .50 
Fttasaoola  A  Atlantic. . 
Peoria  Dec  A  EV..100 

Petcrslxirg 100 

Phila.  AKrio 50 

Pblla.  A  Reading. .  .50 

do       Pref.  ...50 

Fhila.  WiLm.A  Balt.50 

Pitta.  Cin.  A  St.  L..50 

Pitts.  A  Cou.,  reed.50 

do         Pref.... 

Pitts.  Ft.  W. A  C.,(niar.7 

.PltMlmrg  A  Western.. 

.Pdrt-Saoo  APorts.lsd  6 

,Port  ECoyal  A  Augusta 

*ort«.at.F.A  Cou.lOi., 

Pro".  A  Worc'stor.lOO 

Kena.  A  Saratoga. .  100 

Rk-li.  A  Alleg..  stock 

(debrunnd  ADauv.lOO, 

Jttloh.  F.  AP.,com.lOO 

do        Guar.  7.100 

do  do      6 

iKIehinond  A  P'b'g.lOO 

Bteb.  A  West  Point 

Biehmoiid  York  K.  A  C. 
BaebeHt«r&  Pitts.  100 
BfOateW.  AOj,'d...lO0 

Bnliand 100 

do    Prof., 7. .100 

•c  Jo(^t^ph  A  Western . 

J<t.I>jatsAJt.AT.II.100 

do  Pref.  100 

'•t.  I.aiil.4  ASan  Fr.lOO 

d<i     P/ef....lOO 

do     let  prcf.lOO 

.  e».  L.Van.  A  1'.  H 

>.*<.Pbu1  a  DuIuth.lOO 

d*  Pref.lOO 

'  flLP.MIn-n.  A  Man. 100 

fcioto  Valley... 

■eab'd  A  KoanokelOO 

do       Guar. .100 

/auutta  Carolina 100 

'  Bo.  A  Mo.  Alabama. . . 
>»»«««.,  Oa.,  K'll,  7. 100 
•Byr.  IMng.  A  N.  Y.lOO 
<aTOimitBranch,Pa..50 
Torre  H.  A  Ind'uap.50 

TiBxaa  AN.O 100 

Tvaa  A  Pacillo ...  100 
Tinas  A  St.  L.  In  Texas 
do  in  Mo.A  Ark. 
ToLCIn.  ASt.  Louis  .. 
lO.  MJ.RRAC.  Co.lOO 

(DotaaPaolHc 100 

'UtaJi  Central 100 

•VtM  Maas..l'8ed.e.l00 
Vlctmb.  A  Meridian 

do  pref. . . 

Tloclnia  Midland,  com. 
WW».  8U  U  APao.lOO 
_      do  Pref.lOO 

■Warf'n(NJ.),rB"d,7.50 
Waalflh.  A  Pliila.,pf.50 

■Weat  Jcnwiy 50 

WsM Jeme)'  A  Atlantic 
Western  Maryland. . 
WIL  Oolnmbla  A  Aug 
WHm.  A  Woldon,7.100 
VUeoualn  Central 
_     ^   do  Pref. 

■<«»«f  terAMashua.  100 

^ANAI,  BONIM. 

Clkeaa4i.  A  Delaware- 

lat  mart.,  6«.  '86  JAJ 

Ch«».AO.— 6«,  "TO.q.-J 

Pti.  Div.— 8«.  '08.JAJ 


831)8 
I'e 
4>« 
xl90 

e8% 
9<« 

is 

19  >4 


2 

&«£ 

2 


15 

64% 

b2 
118% 

lt.14 

39 
163  >3 

14't 


-71a 

1591-2 

.*5 

:i2 


Ask. 


83% 


190 
90 

IS 
I'jag 


7 
71 


MlSCELLAKEOUS. 


2k 

6'« 

3I4 

15 

i5i« 

65 13 

eiiii! 

119    I 

1658 

39 14 

165     I 

91s! 

■si 
15% 


IS 
HO 
6 
13 


13 


i. 


(Id 
13 


xu2 


133'e 
7 
xll7 


la^l 


4638 

■91s 


14 


63 
10 


119" 


38 
xl29 


40 
131 


49 

70 
I3i 
115 

83 
-19 

"2% 
•16 
2 
19 
13H 
IVii 


51 


80 


•24 
80 
93H 


I2is 
85 


IIJ4 


8c. 
}196 


132% 
1 
2 


85 
21 

■3' 
16 

214 
1914 
lois 
22 


IBiji 
31 

82 


99 


12% 
95 


11% 


10c. 
197 


buH    50% 


133 

21, 


3 

7 
U9M 


H3i« 


124 


ISM 

2J 

81 


73 
13 


I3ii 

22 

6i 


20 


t 


*  Prtoe  nominal  r  nn  late  tnuisaotloiia. 


iDel.  AH.— 7s. '91.  JAJ 

i     Istext.,  1891. .MAN 

Coui>.  78.  1894. A&O 

1st  Pa.D.cp.,7s,MA8 

Leliiah  Navigatlon- 
41*8,  1914. .....Q— J 

BR.  6s,  reg.,  '97.Q-F 
Conv  6s,g.rg.'94M&S 
68,g.,cp.&rg..'97JAD 
Cou8.M.,1911  78J&D 

Penu.— 68.  coup.,  1910 

Schuylkill  Nav.— 
l8tM.,6a,  1897.Q-M 
2d  M., 6s,  1907.. JAJ 
Mort.  6s,op.,'95J&J 
68,imp.,cp.,'80MAN 
68,btAear,1913MAN 
78,bt&car,1915MAN 

Susq.— 63,cp.,1918JA.I 
78,  coup.,  1902.. JAJ 

CANAI,  STOCKS. 

Del.  A  Hud8ou....l00 
Del.  Dlv.  leased,  8. .50 
Lehigh  Navigation. .  50 

.Morris,  guar.,  4 100 

do  pf;,guar.l0..100 

Pennsylvania 50 

SohuylkiU  Nav 50 

do         do  pref.50| 
Susquehanna 50 

.»IlSC»I.I.ANEOtIS 
BONDS. 

Bait.  Gas  Light  68 

lGanton(Balt.)— £G8.B.. 

Mort.  0s,g.,1904  JAJ 

Un.  RR.lst,  eud.,68. 

do  2(1,end.  6s,g.MAN 
Col.CoalA  Iron— lst,68 
Cov.ACin.Bge.  5s,3-5y 

5s,  5  years MAS 

Maripo.'<a— 7s,  '86  . . . 
Or.  Imp.  Company— 

Ist,  68  1910,  J.&D 
Oreg.R.  A  N.  Ist.Os.JAJ 

Debeuture  7s,  1837. 
PuUm'n  Palace  Car— 

3d  series,  88,'87FAA 

4th  do      8s,'92FAA 

Deb'nt're,7s,'88AAO 

Stlg,  78,g..l885  AAO 
■St.  L.  Bridge  A  Tun 

1st.  7e,g..  1929. AAO 
niSC'L,L,AIVEOi;S 

STOCKS. 
.Vmer.  Bauk  Note  Co. . 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (MaS8.)L'd5 
CantOH  Co.  (Balt.l.lOO 
Cin.H.AD.,i)Oi>lct.,gu 
Cev.  A  Cin.  Bridge,  pf. 
Keeley  Motor... 

Maverick  Laud 10 

S.E.Mtg.Secur.(Bost. 
S.  Hampshire  Laud  25 
.V.Y.A  Tex.Ld.,Lim.  50 

Land  scrip 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacific  Mail  88.  Co.lOO 
Pullm'n  Palace  CarlOO 
St.Louis  B'dge.lst  pref 

2d  pref.  certillcates. 
3t.  Louis  Tunnel  RR. . 
5t.  Louis  Transfer  Co. 
Stand.  Water  Meter. . . 

Sutro  Tunnel 10 

Union  St'k  Yds  ATr.Co 
COAL  &    miMNG 

STOCKS,  N.\, 
Cent.Arizona  .Miu.lOO 
Colorado  Coal  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Leh.  A  Wilkeab.  Coal.. 
Mahoning  Coal  A  RR. 
Marip'8aL.AM.Call00 
do  pref.  100 

Maryland  Coal 100 

Now  Central  Coal 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref. 

EXPRESS  ST'CKS 

Adams loO 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 
TEI.'PH  STOCKS 

AND  BONDS. 
Araer.  Dist.  Tel...  100 
American  Tel.  A  Cable 
American  Itapid. 
.Atlantic  A  Pacltio  st'k 
Bank's  A  Merch'ts.lOO 
;    Ist  mortgage 

Receivorrt'  certs 

1    General  mortgage.. 
Baltimore  A  Ohio  .  . 
Cent.  A  So.  Am.  Cable 
Commercial  Tol.  Co 

Preferred 

Franklin  100 

Gold  A  Stock 25 

Bonds 

Harlem  Dist.  TeL  Co  . 
Manhattan  Tclegi-ii  ph . 


h 


Bid.    Ask 


116 


138 
110 


117 
136 


109i« 
1191s 
II312II4 
117i« 
134i« 
84 


107 

75 
65 


75% 


1100 
103's 
1041s 
117 

"69' 


77 
110 
103 


n2i 


4% 
8 14 
3 
2% 


121% 
85 


50 


77 


Miscellaneous. 


95 

175 

4% 

1 

x82 

15c. 


6 

221s 

7i    I 
48=8l 

1151s 

;92 

{41 

193 

60 

171SC. 

^V6 


Mexican 100 

Mutual  Union 100 

N.  Y.  Mutual  Un.  TeL . 

Mutual  Union  68 

Postal  Telegraph. .100 

Bonds,  1st  6s 

Postal  Tel.  A  Cable  Co 
So.  Tel.,  1st  mort.  b'da 
South'u  A  Atlantic. 25 

Western  Union 100 

78,  1900,  M.  AN... 

TEI,BPHONE 

STOCKS. 

American  Bell  ....100 

Amor.  .Speaking. ..100 

C'olomliia  A  Pan. ..100 

Coniinental.  

Currier  Tel.  Bell 

Dollieir 

Kast  Tennessee 

Erie 

Globe 

Huason  Elver 100 

Inter-Continental 

.M  etnipolitan 

Mexican 

.Mevicaii  Central. 

Molecular 

New  England  

Now  Y'ork  A  N.  J 

NewY'ork  A  Penu 

N.  Y.  State  Overland. 

Peoples  

Pi-oplrs  (N.  E.) 

j  Southern  Bell 

ioiU' Southern  N.  EuglaTid. 
I  Tropical 10 

126  "iW- 1  Telegr.  A  Tcle.lO 
70     11         EI.KCTKIC 

lOli-j    Lie lir  STOCKS. 

1021s  'Baxter 

Klanchard  Eleo.  Light 

Bru.sh 100 

Bnish  Illiuninat'glOO 
Cousol.  Electric  Light 

Daft 

Edison 

Ellison  Illuminating. 

Ellison  Isolated 

Swan  Inc«nde^<cent.. 
Sawjcr-Mann  lU.  Co  . 
United  States 

123      United  States  III.  Co. 

THITST   ro.?S 
STOCKS,  N.Y. 

I  Am.  Loan  A  Trust.  100 

Brooklyn  trust 2.'i 

Central  100 

Farmers'  Loan  A  Tr.25 

Long  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  tnrt..l00 
N.  Y.  Life  A  Trust. 100 

Union 100 

United  States 100 


5 
51? 

2»8 


97 

0 

iifl 

85 
25c. 


Bid.    Ask. 


115 

"53  " 
....J. 

8I4 
Is 
17 
55 
60 


201 


1914 
£5 

6(il8 

116% 


202 


54 

"'i' 

"33' 

25 


II9 


•03 
■10 

40 

60 

15 

40 

60 


62 


91s 
224 
72 
48'8 
1161s 
94 
43 
98 

0 


10 


25 


3 
22% 

138 

94 

51!s 
10" 


23 
59 


45 
1 


70 
5 


25 
75 
96 


11 


25 


N.Y.  &  BR'KLYN 
HOKSE   BUS. 

Bleei-l<erSt-A  Fult.F'y 
1st  mort..  78.  1900.. 
Broadway  A  7th  Av.. 
Ist  mort.,  7s,  1881.. 

Broailw.iy  (Bklyn.) 

j  Briioklvn  City 

Istniort.,  58,  1902.. 

'Brooklyn  Crosstown.. 

,„     i     l3t  mort.,  73,  18-;8.. 

220  ]  BushwiokAv.  (Bklyn.) 

Central  Crosstown . . . ; 

Ist  mort.,  Os,  1922.. 

Central  Pk.N  A  E.Riv 

Consol.  M.,  78,  1902. 

Christopher  A  1 0th  St. 

Bonils,  "9,  1898 

DryDk.E.B.A  Battery 
1st  M.,  oon.sol.78,  '93 

Scrii)6s,  1014 

Eighth  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

Ist  mort.,  7a,  1893.. 

Hou.st.W.St.APav.  F'y 

1st  mort.,  78,  1891.. 

Second  A ven  ue 

Ist  mort.,  58,1910.. 

Cimsol.  78,  1»88 

Sixth  Avenue 

l»t  mort.,  78,  1890.. 

Third  Avenue 

1st  mort.,  7s,  1890.. 

Twenty-Third  St 

Ist  mort.,  7e,  1893.. 
nAS  STOCKS. 

Bait.  Consal.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass...  100 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

80     I  Dorchester.  Mass  .100 
514  jJamaica  Pl'n.MasslOO 

|;Lawrence,  Mass.  ..100 

lOJ    I'Lowell 100 

I  Lynn,  Mass.,  G.L.. 100 

IMald.  A  Melrose. ..100 

33     i Newton  A  Wat'n  ..100 

82      Salem.  Mass 100 

101       Brooklyn,  L.  1 25 

iCitizcus',  Brooklvn.20 

i Metropoluan,  B'klyn. 


5 
30 

140 
95 
63 

112 


26 
63 


107 
200 
31  i 
390 
101 
120 
110 


130 


57 
701s 


8% 


Miscellaneous. 


Bid.    Ask. 


2214 


64 


"ih 

34' 
'34 


■i% 


•or. 

•60 

55 

7.'> 
25 
65 
80 


110 
210 


105 
130 

114 


495 
330 
465 


24 14 

112 

220 

1071s 

230 

20  ■^ 

108 

lOS 

105 

162 

150 

iU 

112 

121 

133 

110 

202 

114 

lot 

240 

ll'o 

245 

112 

110 

111 

190 

IO6I9 

IO6I2 

293 

110 

290 

111 

:ilO 

112 

41 
725 

31 

95 
100 
150 

95 
100 
130 
128 
170 

92 

95 
128 
10  i 
I'iS 

83 

95 


350 
475 


251s 
11314 
250 
1091a 


210 

112 

175 

112 

167 

162 

118 

l.il 

123 

136 

116 

210 

1181s 

105 

265 

108 

250 

117 

150 

II3I3 

193 

1071s 

107 13 

300 

115 

233 

113 

220 

114 

42 

730 

33 


1C2 
1.50 1« 

97 
101 
132 
1.30 
175 

92% 

97 
130 
103 
130 

85 

97 


t  Purchaser  also  paya  aoorued  lateroat. 


[Nassau,  Brooklyn  ..25 
People's,  Brooklyn .  10 
Williamsb'g,  B'klyn  50 
Charlest'u,S.C.,Gas.25 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke  . 
Hartford,  Ct.,  O.  L..25 
[Jersey  C.A  Hobok'n  20 

[  People's,  Jersey  C 

(Loui.sville  G.  L 

Central  of  N.Y 50 

Consolidated,  N. Y.lOO 

Equitable.  N.  Y 

.Mutual  of  N.Y. ...100 
N.  Orleans G.L.  ..100 
Portland,  Me.,  G.  L.50 

St.Louis  G.  L .50 

LacleiJo,  St.  Louis. 100 
0arondcIet.3t.I.rf>uis  50 

San  Francisco  G.  L 

Wash'ton  City  Q.  L.20 

COI.DA:SII.VEK 
raiNING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 
Alice 

AJta  Montana 1 00 

Amie 10 

Barcelona 

Bassick 100 

Becbtel 

Belle  Isle 100 

Bodle 100 

Bulwer 100 

Caledonia  B.  H lOlj 

Consol.  California.  lOf 

Chrysolite 50 

Chollar 100 

Consol.  PaeiHc 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  DeSmct  ..100 

Gold  Stripe 

itoodshaw 100 

Gould  A  Curry  S..100 

Green  Mountain 10 

Hale  A  Norcross.  .103 

Independenoe 1 00 

Iron  Silver 20 

lAcrosse 10 

tend  ville  Consol 10 

Little  Chief 50 

Little  Pi t.ts 

Mexican  G.  A  Silv.lOO 

.Vavalo  ...  , 100 

Ophir 10 

Potosi 100 

Raiipahanock 1 

Ked  Elephant 10 

Robinson  Consol..     50 

3ierraNevada 100 

Silver  Clifr 50 

Spring  Valley 1 

standard 100 

Union  Consol 100 

BOSTON    IfllNlNG 

STOCKS.^ 

Ulouez 25 

Ulantio 25 

Bruiiaw'k  Antimony. 5 
Calumet  A  Hccia...25 

Oatalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

CJuincy 25 

Kidge 25 

Silver  Islet 25 

MLANDFACT'INO 

STOCKS 
Am.  Linen  (Fall'  Riv.) 

Amory  (N.  II.) 100 

Araoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.). 1000 
Atlantic  (Mass.). ..100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.  R.) . . 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfc.  (F.R.) 
Boston  Co.(.Mas8.)1000 
Bo8ton  Belting....  100 
Boat.  Duck  (Ma8S.)700 
Chaee  (Fall  Riv.)  .100 
Chieopee(Ma88.)  ..100 
Cooheco  (N.H.).. ..500 
ColiiusCo.  (Conn.). .10 
Continental , Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (MassllOO 
Dwight  (Mass.).  ..500 
Everett  (.Ma.s8.)...100 
Fall  Riv.  IronW.  .100 
F.R.  Machine  Co. .100 
F.  R.  Merino  Co.. .100 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'beY.Mills(F.R.)100 
,Granitc(F.R.)....1000 
Great  Falls  (N.  H.)100 
'Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)100 
,HiU(Me) 100 


125 
82 

152 
23 

130 
XHOls 

32 

140 

75 

85 

60 

95 

135 

133 

69 

62 


128 

83 

155 

i'35 
181 


Sioiis 

421s 

54 

42% 


•45 
•07 


1^40 


•90 
1-50 


HO 
90 


96 
140 
135 

72 

64 
390 
1021« 

45 


43ifl 

1^80 
"  •"03 
■"■60 


200 

•46 

123 


■30 
1-50 

•60 
1-05 
1-75 
100 


•51 


.1. 


350j   4-50 


•58 
8-25'. 


105 
•08 


l'.i0 
1-05 


100 

•00 


l-2i 


57i«c 

64 

!■« 

1711s 

I71SO. 


6i4 
20c. 


914 


3Uis 
50c. 


410 
100 
1850 
HO 
975 
100 


117 
1435 
90 
970 
150 
300 


•09 
•45 
'35 
•85 
130 


1-60 


•10 

■03 

■55 

175 


140 
130 


6O0. 

6% 

2 
172 
200. 

7 

400. 


114 

500 
7 
671s 


35 

85 

550 

68 


37" 
6O0. 


175 
100  tt 
1860 
112 
980 
100 14 

95 

80 
120 
1450 

95 
980 
I5014 
i50 

70 

116 

505 

8 

70 

60 

40' 
90 
555 
69 


521s 
90 


57 
710 
175 

60 


60 
93 


58 
715 
185 

65 


{  In  London.  {  Quotation  per  share. 


July  4,  1888.] 
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OENKRAL    QUOTATIONS    OK    STOCKS    AND    BOND»— Coxcluded. 

For  Bt|>laiiaCli>n«  Meo  Notes  at  Kaail  of  PIrat    Paxe  of  (tnotatlou*. 


Mining  Stwks. 


Bia. 


I  A«k. 


Bask  stocks. 


Hnlyokn  W.  Power.  lOOl 

Jnrksrm  IS.  fTl     li«>'*' 

K 

I 

I 


liW 
103". 


I. 


•.(Mil 

100 

\Mt.l  1(H)' 

...1000, 

I''.  H.)  100 

!■'.  K)  lOO' 

liissllOOO 

R.»  .1(10 

I.iss.l.lOO, 

l'.K,)UX)l 

I.I....SOO! 

\|:l,'(.l.)lOil 
niwa.)375j 


I, 

M 

M 

Itl 

M 

*l 

M- 

M 

N 

N 

N 

>•■  ^  I 

Fuel  lie  i.M.i.H.s.)...100() 

PcilIHTl'U  {M<M .iOO 

Pocii*,mit  (F.  K.)..  100 
Rloli.Bonl'iK  (••.!{.)  100; 
Robeson  (K.  Kiv.)  10(X)| 
Biiu'iiiiMi'  iF.  Riv.)  100 
8'  N-.U.)300! 
S-  \lns9.)80 
81i  i:iv.).  lOOl 
81a<l.-  (I'al,  Kiv.)..  lOO' 
8t«m>:il(FallKlv.)  100 
BtiirKJIillalN.H.ilOOO; 
Teciiiu.'inli  (F.  R.).  lOOi 
Tlloniitikc'(.M;iss.)1000 
Troiiiiiut,':H.(M:ia.'01OO 
Troy  C.  .t  \V.(F.R.I  5001 
Union  C.Mr.  (F.R.)  lOO' 
Wainiiaiio;iK(  F.R.)  100 
Wii«hin>ti'n(.Miw».)100. 
Weud  Sew.  M'e  (Ct.)25i 
WootmnoB  (F.  K.)100' 
WilUm'tto  Liiien((3t)26 
York  Co.  (Me.) 750 

BANK  STOCKS. 
BalUiuorc. 

Bank  of  Baltimore  100 
Bank  of  C'oinmer(!e.l.5 

Ottzens' 10 

Com.  &  FariTjors'..100 
Fanners'  B'k  of  Md.30 
Fanuera'ik  Mercli..40 
Fariiier9'&Planter9'25 
Flrat  Nat. of  Bait..  100 

Franklin 60 

Gen., an  American 

Howard 1 

Marino 30 

Meonanica' 10 

Mcrelmnts' 1(X) 

NatimialKxch'«e.  100 

People'.'? 25 

Second  National  ..100 

Tliinl  National 100 

Union 75 

Western 20 

Boaton. 

Atlantic 100 

Atlaa 100 

Blackstone 100 

Bo.^lon  Nat 100 

BoyNton 100 

Broadway 100 

Bunker  HiU 100 

Central lOo 

City 100 

Columbian lou 

Commerce lOO 

Comniiinwealtb  ...100 

Continental 100 

Ea«lc 100 

Eliot 100 

Everett IOC 

Excbange lOo! 

Faucnil  Hall 100 

Firat  National 100 

FIrHt  Ward 100 

Fourth  National..  100 

Freein.iU8' lOO! 

Globe 100 

Hamilton lOo' 

Hide  &  I.oatlier...lO0 

Hov..ird 100 

Llni-oln loo[ 

Manufacturers'..  .lOOi 

MitiUi-t 100 

Mill  l<.t(BrlBht<>n). 100 

Ma-^:ii  liiisutts 250j 

M.n.  ri.-k lOol 

Meihanics'  (So.  B.)100i 

Meieliandlso 100 

MerehantH' 100 

Motropol  itau 1  (Ki 

Monniuent 100 

Mt.  Vernon 100 

New  EnKland lOoi 

Nortli 100 

North  America.. ..100 
Old  H"»ton no] 

Pe..i,l,-'a 100 

Ked-iiiptlon 100 

Ke.i'l  'lie 100 

R-vere IOC 

R'lkl.md 100 

B.'r-,,i,,l  Nat 100| 

H  ■'■■■■lly. 100. 

8  liuvuuit 10(i 

8  ioe&  Leather 10(1 


120 
.'  0 


74,'5 

«,» 

131 

1010 


1315 


I4'2» 
lM),\ 


750 

133 
1015 

70 
100     < 
1320 


Bid.  lA«k. 


TUkk  Stocks, 


111 

II  . 
10  . 
Mo 

i:ii) 
107  ii' 


170 


44& 
OJ 
70 

400 

U.'iO 
1020 


173 
75 

450 
05 
71 

125 

1475 

1025 

Vo" 


80 
270  2!)0 
67  sa 
80 


020 


850 

lis 


IGO 

Vo' 


3;-. 
xSOO 


139 
Itf 


123 
32 


85 
930 

£0 
8(f0 
117 
tiUO 
175 


45 
805 


140 


20 
12(i 


5(> 


1'2« 
2(i:. 

llo 


O'J 
20O 
145 


1311s 

101 

105 

100  "4 

loo's 

ii"* 

33>s 

12 

134 

122 

21 

104 

80 

83 

oO 

k 100 

i  Nat lOo 

iTOlers' 100 

I'remont 100 

Union 100 

Wa.shliiKlou 100 

Woliater 100 

Brooklyn, 

Brooklyn 100 

Flr«t  National 50 

Fulli.n 4(1 

iial 50|  2M0 

il «0     130 

I  lul lOO'  11". 

Mauiifaedirore' , 

.Mochnnica' 5" 

Nasaau 100^ 

Charleston.        i 

B'korc'han.(NUA)100 

Firat  Nal.  Cliaa..  .100 

People's  National.  100 

riiloagfo. 

11 100 

1 1  Nat...  100 

I  iiai 100 

illiiU'  juiil  Leather 

Home  Nutional  ...100 
'Mereliant.s'  Nat..  .100 
Sat.  B'kiif  Illlnols.lOO 
.•<ortliwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'da  Nat. 100; 

Cincinnati. 
Cincinnati  Nailonal... 

Citizen.s'  National 

Commercial  Bank 

Firat  National 

Fourth  National 

Ocniian  National 

.Merchants'  National.. 

Metropolitan  Nat 

.Vat.  Laf.&Bk.ofCom. 
CJueen  CJiiy  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartford. 
^tnaNat 100 


107 


i'ls 


23S 


145 
2(50 
200 
140 
75 
360 
147»» 
600 
150 
200    1215 

too 

135 

Il05 

210    i250 


170 
110 
131 

ioo" 

S)5 
146 

1'20>« 
1021s  110 

•200     225 


175 
125 
132 
100 
200 
103 


147 
:i9>s 
107 
118 
121 
100 
18) 
53 
1071a 
120^ 
113 
ll'J 
10i?i» 
108 

lis 

117 
132 
202 
111 
103 

ad's 

94 
l'22is 
1121!! 
113 
103 

97 

93 
140 
loO 
220 
124 

9(512 
139 
110 
•205 
131 
140 
122 
101 

(id 
l.->9 
11419 
13.: 

123     { 

l.Mi« 
175 
117 
'■>0'i 


147»8 

L20 

lO-J 

no 

L22 


188 

65 
10^ 
I3v> 
11514 
UUia 
101) 
10§is 
119 

96 

II718 
•.32I9 
203 
116    ' 
103 
100 

U5 
123 
lU 
114 
104 

'J7is 

93  ij. 
1-12 
100  lj< 
2.:! 
12J 

97 1« 
110 
U2 
210 
135 
141 
I22I5 
lulls 

ijOu 
160    I 
llo 
133    ; 

123l< 
152     I 

i8:> 

1171s 
1(0 


American  Nat 50, 

Charter  Oak  Nat . .  100 

City 100 

Connecticut  River  50 
I  Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  N.at 100 

.Mercantile  Nat 100 

National  Exchange .  50 

Phoenix  Nat 100 

State 100 

United  States 100^ 

I.oulsvllle.         I 

B'nk  of  Commerce 1 

Bank  of  KciituckylOO 
Bank  of  LonlsvillelOO' 
Citizens'  National. KKi, 

City  Nat lOOi 

I  Falls  City  TobaccolOOl 
Farmers' of  Ky  ...1(K)| 
Fanners'  &  Drov..lOO' 

First  Nat 100 

[German  Ins.  Co.'s.lOO 

I'ieriiittu 100 

(Jtrnian  National.  lOO' 

'Kentucky  Nat 100; 

I  l^iilsv.  Banking  Co. 40 

viaaouio 100 

.Merchants'  Nat.  ..100 
'Northern  of  Ky  ...100 

People'.s  Bank 

Second  Nat 100 

Security 100 

riiiid  N.-itloual  ....100: 

Western  lOOJ 

Netv  Orleans.      I 
Canal  &  Banking. .  100 

iCitizciis' 100 

Geriuania  N.tt 100 

HibcrniaNat 100 

l»ulsiaiiaNat..  ..  100 

Metropol  itan 

Mutual  Nut 100 

New  Orleans  Nat.  .100 

People's 50 

iState  Nat lOO 

Union  Nat 100 


110 

61 
130 

fcO    ' 

45 
100 
101 
180 

95 

631s 
136 
10  1 
180 


69 
145 

70 

50 
105 
105 
170 
lOl 

73 


102 


112 

151 

78 
120 
120 

96 
107 
101 
133 
111 
120 

^:^5  ;U0 

133  1134 


115 
1.52 

80 
121 
1'22 

97 
112 
102 
160 
116 
121 


20: 

i:;o 

127 
112 
101 
110 
155 
123 
110 

xl22 

i20' 
12K1« 
lit     . 
.'C113 

26'i' 
51 


1210 
131 
130 
113 

1 103 
111 
100 
1-27 
112 

^•24 
I  50 
140 

126' 
116 
118 


106 


140 


Tiew  York. 

America 100 

American  Exch'selOO 

Broadway 2."» 

Buteliers'tV  Drover825 
Central  National. 100 

Chase  National 10(1 

Ciiat  ham 25 

Olieiaical 100 

City 100 

Citueua  35! 

Commerce 100 

C^intinontal 100 

(Jorii  Exelianij'e  ...100 

East  River 25 

Eleventh  Ward '25 

Fir.st  .National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ...50 

(4arlleld lOd 

German  American.  .'73 


15B  net 

ll-HalHOis 

200     I 

155 

;ll2ia 


132 

25oO 

2.i0 

110 

i:s 
loo 

155 

;lio 
;U0 


10  I 

850 
161 
125 
101 

■ISO 


.h 

SO 

■ 100 

ih' JtTr.-.lOO 

501 

Man  lifts..  100 

in 50 

100, 

100' 

ra' 25 

ii-.a'A  Tr..  .25 

.10 100 

t.V 50' 

I !  a'  Exch'K050 

M.  tr..p,)lltun 100 

iNassaii 50 

New  York 100 

N.  Y.  Nat.  E.\ch'ffelOO 
New  York  (;<ninty.  100 
Ninth  National.  ...100 

North  America 70 

North  River .50 

Oriental 25 

Pacific 50 

Park 100 

Peopio's 25 

Phenix 20 

Republic 100 

Second  National. .100 

Sevenlli  Ward 100 

Shoe  A  Leather. ...  100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.  100 

Pblladelpkla. !, 
B'k  or  N.  America  .  100 

Centennial  Nat 100 

Central  National..  100 

City  National 50 

Columbian 

Commercial  Nat 50 

Commonwealtli  Nat50 
Consolidation  Nat.. 30 
Cora  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmera'&Mech.N.lOO 

Glrard  National 40 

Kensini?ton  Nat ,.50 

Manufact'r'rs'Nat.lOO 
Mechanics'  Nut. ...100 

Merchants' Nat 

Nat.  B'k  Commerce. .50 
Nat.U'k  Gcriiiant'u..50 
Nat.B'kN.Liliertiea50 
Nat.  B'k  Republic. .100 
National  Security.  100 

Penn  National 50 

[People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  G.irden 100 

Third  Nat 100 

UnlonNat 50 

Western  Nat 50 

WestPhihulelphia.lOO 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

Casco  Nat 100 

First  Nat 100 

Merchants'  Nat '73 

National  Traders'.  100 
Richmond,  Va, 

City  Bank 26 

First  Nat 100 

Merchants'  Nat...  10 
Nat.  Bk  of  VIrginlalOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  Louts. 
B'k  or  Coiiiiiieree..l(Xi 

Commercial 100 

Continental 100 

'Franklin 100 

Fourth  National  ..100, 

;  rnternational 100; 

Mechanics' lOO: 

Merchants'  Nat  ...lOOi 
St.  I^)uis  National.lOO 
iThird  Natbmal.  ...100; 
'Valley  National...  100 
San  Francisco. 

'Anglo-California 

IBank  of  California 

First  Nat.  Gold....  100 
'Paoillc 


140 
135 
110 
109 
I2n 

50 

10  >« 
120 
160 !« 
100 
140 


83 
14 


100 
;I20 

145 
;143 

141 

"98' 
109 
120 

124 
114 
102 


113 


150 


300 
140 
265 
125 
102 

59 

31 

72 

60 
220 
212 
13514 

84 

75 
112 
123 
138 

54 
120 
170 
130 
120 

70 


155 
145 


112 
I'lji 


li9 
125" 

305 
1.50 
275 
130 
106 

60 

40 

75 

61 
225 
215 
ISO's 

85 

85 
H2>s 
125 
140 

56 
125 
175 
135 
121 
/  71 


208 

210 

1-20 

123 

li)5 

110 

112 

115 

1'20 

125 

102 

105 

110 

115 

75 

80 

•  (  Inctnnati. 

Amazonlnew  aUH^k)  20 

Aurora 20 

Cinelnnall 25 

Citizens' 20 

Commercial 2i 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Mei'chants'Jc  Manuf  20 

Miami  Valley 50 

National 100 

Security lOti 

Washington 20 

Western 25 

Hartford,  Conn. 

.«tna  Fire loo 

Connecticut 1<KI 

Hartford 100 

National 100 

Orient 100 

Pboenlx 100 

Steam  Boiler 50 

London,  Ens. 

Commercial  Union. £5 

Guardian .50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  Ass.  Corp.  12  is 
Liv.  &  Lond.  «Si.Globe.2 
North'nFire&Life..5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 
Royal  Insurance 3 

PfeiT  Orleans. 

Crescent  .Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibernia .' 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Asb'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 


2U0 


5« 
170 


90 
100 

70 
13j 


112     115 


52 
163 
136 
113 
118 
113 

25 
1371s 
1121s 

85 
1371s 
104 


54 
168 
158 
U5 
1'20 
115 


237 
102 
203 
125 

68 
165 

871* 

16 

5'^ 

152 

4% 
45 
23 13 
40 
2b '2 

2 


80~ 
BO 
ISO 

210 
95 
Aft 

180 
90 

»0 

100 


75 

■96" 
ISO 
155- 

23a 
ll>5 
270 
127  >• 

70 
170 

go 

IT 

61 

156 

&^ 
47 

24««. 
42 
28% 

2H 


SO^al  31>« 


64 

126' 
102»« 

'24 
luO 


60 

105 

23 

31 


106 


430     

3i0  32 » 
1-25      135 

140      

220    I 

90  I  93 
Ill's' 

03  .... 
II7I2  122«s 

94 

90      100 


150 
104 


112 


IPIRB     INStrH'CB 

STOCKS. 

I        Baltimore. 

lAs.aoeiaie  Firemen's. 5 
lialtliMort;  Fire  Ins.lO, 
FireiiH-u's  tnsur'ce  .18 

Howard  Fire .5 

Maryland  Fire 10 

Meriliaiits'  .Mutual. 50 

.National  Fire 10 

I  Boston. 

Amerlci..u  F.  ^ic  lU.  .1(X) 

Boston 100 

Boyl.<ton 100 

Dwelling  House.. .100 

Kliot 100 

FIrnnion'q     .,  ^fv^ 


155 

115% 

110 


71s 

3) 

20 
714 
Sis 

61 


55 


127 

132 

126 

128 

t>!) 

70 

901* 

91 

118 

122 

lltov, 

fti 

31 

22 


flow  Vork. 

American 50 

American  £xcb...l00 

Bowery 25 

Broadway 2.5 

Brooklyn 17 

Citizens' 20 

City 70 

CUnton 100 

(Jomnierclal 50 

Continental lOo! 

Eagle 40 

Empire  City 100 

E  xchange 30 

I  Farragnt 50 

Firemen's 17 

Firemen's  Trust 10 

iFrank.  AEmp'ium  100 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hitnover 50 

Home 100 

Howard 50 

Irving 100 

Jelfersim 30 

ICinga  Co.  (B'klyu)  .20 

Knickerbocker 30 

I.iafayette  iB'klyn)  .50 
iLong  Isl'd  (B'kiynl.ljO 
iManuf.  Sc  Buildors'lOO 
I Mech.  »fe  Traders'. . .23 
iMeehanics'  (B'kiyuJoO 

I  Mercantile 50 

Merchants' .50 

M.iitnuk  (B'klyn)..  50 
V,--  III  (B'klyn). ....50 

.s.i la! 371s 

N.  Y.  Eiiuitable 33 

Sew  York  FU-e....lO(i 

Niagara .50 

North  Kiver 23 

PaoiUc 23 

Park 100 

Peter  Cooper '20 

People's 50 

Phenix  (B'klyn)  ..  ...5<i 

Rutgers" 25 

Standard 50 

Star 100 

lOl 

25 

I  .;e» .25. 

Westiheater H  - 

wnit,im«h.i»»''<         • 


150 

98 

12  5 

170 

155 

130 

115 

117 

20 

225 

230 

70 

73 

105 

73 

20 

40 

205 

123 

105 

175 

60 

100 

120 

117 

60 

20 

115 

185 

80 

80 

100 

100 

40 

75 

57 

100 

90 

140 

80 

140 

60 

130 

107 

liiO 

100 

110 

100 

130 

113 

90 

40 

50 

100 

Vil 

I'M 

»5 


82 


125 
104>s 

28 
105 


72 
110 

26 

36 

23 
12s 
130. 

155- 
105 
135 
HO 
165 
140 
120 
125 

30 
230 
215  ■ 

80  - 
100  ■ 
110  ' 

as 
50 
ro 

215 
1-.S7 
110 
210 

72 
1:0 
1-5 
1-23 

.57 1, 

40 
123 
2tO 

9v> 

83 
1»5 
lO". 

50 

85 

65 
105 

95 
150 

90 
l.">3 

70 
137 
112 
170- 
105. 
150 

no 

135 
120 
lOO 

50 

55 
115 
130 
125 
230 


■Price  nominal;   no  late  tnuuaotions.       ;  Last  price  Ihla  week.       |  (inototion  per  share.       U  Asaesament  paid. 
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THE  CHRONICLE. 
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The  IiTTESTOBs'  SnppLBMBHT  contaitis  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— ^z.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
mt  extra  charge  to  all  regular  subscribers  of  the  Cheoniolb, 
Extra  copies  are  sold  to  subscribers  of  the  Chroniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  fl  per  copy. 


ANNUAL   REPORTS. 

Chicago  Rock  Island  &  Pacific. 

(For  the  year  ending  March  31,  1885.) 

'  The  annual  report  is  just  published.  The  proceeds  of  the 
gale  of  $200,000  of  the  six  per  cent  first  mortgage  bonds,  and 
of  $3,490,000  of  the  five  per  cent  extension  bonds  have  been 
inTCsted  in  stock  and  bonds  of  connecting  and  other  railroads 
for  the  protection  of  the  company's  interests.  The  company 
cwns  1,120  miles  and  leases  2C3  miles.  In  comparison  with  the 
previous  year,  passenger  earnings  shov?  a  decrease  of  $289,564, 
or  8  74  per  cent,  which  is  made  up  of  a  decrease  in  earnings 
on  business  from  connecting  lines,  amounting  to  $47,790,  or 
1'44  per  cent,  and  a  decrease  in  earnings  from  business  origin- 
ating on  the  road's  own  line  of  $241,773,  or  7-30  per  cent.  The 
number  of  passengers  carried  one  mile  decreased  6,200, 925,or  4  '81 
per  cent,  which  is  accounted  for  by  the  increase  in  commutation 
business,  which  is  "short  distance  travel,"  and  a  decrease  in 
local  and  through  business.  The  rate  per  passenger  per  mile 
for  year  endinsr  March  31,  1884,  was  2'572  cents ;  and  for  year 
ending  March  31,  1885,  was  2-466  cents. 

The  increase  in  freight  earnings  was  $87,826,  or  1  '09  per  cent. 
The  revenue  from  through  freight  (freight  delivered  to  or 
received  from  foreign  roads)  increased  $522,024,  or  12'64  per 
cent,  while  that  from  way  or  local  freight  decreased  $434,198, 
or  11  '06  per  cent.  Of  the  entire  freight  earnings  57'11  per  cent 
was  from  through  and  4289  from  local  freight.  The  move- 
ment of  freight,  as  compared  with  the  previous  year,  shows 
an  increase  of  362,360  tons,  or  lO'Ol  per  cent,  while  the  rate  per 
ton  per  mile  has  decreased  from  I'lO  cents  the  previous  year 
to  1'04  cents  for  the  past  year,  or  5}^  per  cent. 

Gross  earnings  show  a  decrease  of  $328,603,  or  2 '62  per  cent, 
and  operating  expenses,  including  taxes,  decreased  $137,677, 
or  1'89  per  cent ;  net  earnings  decreased  $190,925,  or  3'64  per 
cent.  The  amounts  charged  to  construction  and  equipment 
account  for  the  year  are  as  follows  : 

For  land,  land  damage,  &c ^7,107 

Forenplnccrine  niid  Gouilnfient  expenses 9,967 

Formasoury,  bridges  and  culverts 78,124 

For  quanying  stone  for  ballast  and  rip  rap  protection 8,512 

For  ballasilug  truck  %vilh  siouo  and  gravel 11.578 

For  n-duoiiou  of  grades,  filling  trestles  and  cliaagiag  line 170,752 

For  portable  snow  fences 7,176 

Forucw  depot',  water  stations  and  track  scales,  <feo 48,9a0 

For  new  feuclng 4,124 

For  new  niiiehlncry  for  shops 4,240 

For  new  side  1  racks  and  extensions,  S^jo  miles 49,850 

For  construction  of  second  track 33H,355 

For  construct  ion  of  newbrancli  roads 14,515 

Fornew  engluea  and  cars  (equipment  accoimt) 102,519 

Total $850,805 

In  the  land  department  there  were  sold  during  the  year 
4,032  acres  for  $44,011.  TheT)rice  being  thus  nearly  $10-91 1^ 
per  acre.  There  have  also  been  conveyed  by  quit  claim  deeds, 
lands,  the  title  to  which  was  disputed,  to  the  amount  of  515 
acres,  for  $007.  The  bills  receivable,  now  on  hand  from  the 
sale  of  land,  are  for  a  principal  sum  of  $905,927.  The  number 
of  acres  left  undisposed  of,  the  title  to  which  is  believed  to  be 
perfect,  is  now  only  18,652. 

The  statistics  of  operations  and  financial  condition  in  the  past 
four  years,  compiled  in  the  usual  form  for  the  Cheonicle,  are 
as  follows  : 


MUe«  owned  &  oper. . 

IiOComotlves 

Pass  .m»il  &exp.aar8 

Freight  cars 

All  other  cars 


BOAD  AND  EQUIPMENT. 

1881-82.  3M 1882-83. 

1.381  1,381 
206  309 
187       201 

7,499  7,489 
6B8       «>77 


18S3-84.  1884-85 

1,384  1,384 

315  320 

218  2'.;0 

7,744  7,85 1 

672  702 


OPBRATtONB  AND  FISCAI,  RESULTS. 

Operation*-  1881-82.         1882-'3.         1883-84.         1884-85 

PnMengc-*  carried..  2,«3«,258  2,784,722  2,813,327  2,848  900 
Pawen^r  mileage  113,894,522  133,134,280  128,819,1«0  122,«I8'23" 
Ratencrpasfi.  p.mtle  2-50.-.  cts.  2504  et«.  2-.572cta.  2-4fl6ct9 
Frplgl.td  nslmoved*      .%7/U,53l       3,454.Hm7      3,618,141      3,9805oi 

Do  (torn)  nilleage'.756,051  981  677,731,319  734,601,380  780  944  261 
Av.  rate  p.  ton  p.  mile        1-28  et«.        117  cts.         1  loots.        1-04  cts 

Kaming$-  $  $  a  a      ' 

!*;«'';?«'• 2,853,331      3.333,069      3,313,448     3,023;884 

£"'«l>t ■-•■■•V      9.687,097      7,928,236      8,056,316     8  144,142 

MaU.6«pre.iii,r'nte,Ao         726,215         928,598      1,165,750     llobl'stfS 

Total  (trosseam'gs.  13,268.043  12,189.903  ^,535,514  12,206  911 

Operafg  Rrp'ma—            $  t  S                    a' 

Matat...rway,Ao...  1,916,390  1,663,661      l,6lJ,551      1.391551 

Mnlut.  of  equipment.  1.037,6m4  ],.«6568      1076  173        Vl'.  xii 

Tn.n«port«  cxp-.«..  3,711,76.1  3  67i.  948      3  853  957      4,359  2!! 


1881-2. 

$ 
332,796 
295,216 


1882-3. 

$ 
35  6,  (IPO 
342,950 


1883-1.     1884-5. 

372.278    204,607 
383,043    355,548 


Taxes... , 

Miscellaneousf 

Total 7,322,862      7,109,817      7.298,002      7,160,324 

Neteamings 5,943,781       5,080,086      5,237,512       5,046,587 

P.c  of  op.  ex.  to  earn.  55-20  58-33  58-22  58-65 

1  Includes  lost  and  damaged  goods,  &,c. ;  inj  uries  to  persons,  cattle 
killed,  &c.;  repairs  of  telegraph;  contingent  account;  legal  expenses,  &o 

INCOME  ACCOUNT. 

1881-82.  1882-83.         18'?3-81.          1884-85. 

Jtceeiptg—                            $  $                   $                       $ 

Neteamings 5,943,781  5,080,086       5,237,512     5,046,587 

From  land  departm't          650,000  560,000          470,000        330,000 

Miscellaneous 13,208  


Total  Income 6,606,989      5,640,086       5,707,512     5,376,587 


Dishnrseinenis— 

Rentals  paid 

Interest  on  deht 

Dividends 

Rate  per  cent 

Add.  and  imp.  acc't. 
Miscellaneous 


•  Company's  freight  not  Included. 


ffi  ffi  Ot  ffi 

327,593  304,3S3  301,121  301,121 

950,000  950,000  1,002,350  1,094,750 

2,937,180  2,937,180  2,937,186  2,937,186 

7  7  7  7 

2,215.000  1,300.000  1,200,000  750.000 

125,327  147,595  177,784  196,344 

Total  disbursements.       6,555,106  5,639,143  5.618,441  5,279,401 

Balance,  surplus  ....             51.833  943  89,071  97,186 

GENEBAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL   TEAR. 

1881-82.  18S2-83.  1883-S4.  1884-85. 

A.8S€t8 $  $  $  $ 

RR.,bldcs,equip.,&c.    57,630,377  58,479,198  59.2'.!5,949  60,076,755 

Stks.*l)ds.nw'd,cost      5,042,498  5,308,211  4,068,680  *7,974,3S9 

Materials,  fuel,  <S!C . .          •Z12,498  275.739  282,267  342,067 

Miseellan'us  itemsf.       1,373.625  1,408,028  3,274,440  2,324,271 

Totalassets 64,258,998  65,561,176  6<),851,336  70,717,482 

Liabililies—                       $  1^  $  $ 

Stock,  common 41,960,000  41,060,000  41,960,000  41.960,000 

Bds.lsee  SUPPLEM'T)    17,500.000  17,500  000  17,500,000  t20,.500,000 

Addifn&  imp.  acc't.       4,500  000  5.800,000  7,000.000  7,750,000 

Profit,  bal.  inc.  aoo't.          290,085  291,027  380,098  477,283 

Miscellaneous 8,913  10,149  11,238  30,199 


Tot^lUabiUtles..     64,258,993     05,561,176    66,851,336    70,717,482 


*  Includes  $400,000  eomjiany's  6  per  cent  honds  and  $510,000  5  per 
cent  extension  bonds, 

I  Includes :  Loans  and  cash  in  New  -i'ork :  due  from  Post  Oflloo  De- 
partment ;  cash,  cash  items  and  balances  due  from  other  roads,  in  hands 
of  Treasurer  at  Chicago. 

;  Includes  $5,000,000  Chicago  &  Southwestern  bonds  guaranteed. 


GENERAL  INVESTMENT  NEWS. 


Atchison  Topeka  &  Santa  Fc  and  Southern  Kansas. — The 

monthly  statement  of  earnings  and  expenses  is  as  follows  : 

, Hit!/. , 

1885.  1884. 

Hlles  of  road  oper       2,374  2,3-28 

Gross  earnings $1,184,080    $1,343,362 

Op.  exp.,excl.tax.        674,154  7tiO,672 


^5  mot.  Jan.  1  to  Mau  30—, 
1885.  1884. 

2,374  2,309 


$6,008,484 
3,450,892 


$6,392,786 
3,309,311 


Neteamings.-  $509,925  $582,090  $2,557,592  $3,083,444 
Atlantic  &  Pacific. — The  annual  report  of  this  company  for 
the  year  1884  has  just  been  issued  in  Boston,  but  no  copy  has 
been  received  in  time  for  analysis  in  the  Chronicle  this  week. 
The  gross  earnings  were  $1,086,862  and  expenses  $1,159,013, 
showing  a  deficiency  of  $72,151  for  the  year  on  operations ; 
but  this  is  only  misleading,  as  the  pool  balances  and  the 
traffic  rebates  from  the  Atchison  and  San  Francisco  com- 
panies are  not  included.  The  earnings  of  the  Atlantic  & 
Pacific  Railroad  for  the  past  si.x  months  (January  to  July), 
1885,  were  $765,755,  not  including  any  rebates  and  pool  per- 
centages; while  the  earnings  during  the  same  months  last 
year  were,  according  to  annual  report,  $411,515;  that  is,  an 
increase  this  year  of  about  80  per  cent.  The  25  per  cent 
rebates  guaranteed  by  Atchison  Topeka  &  Santa  Fe  and  St. 
Louis  &  San  Francisco  companies  for  the  year  1884  amounted 
to  about  $300,000,  and  the  percentages  on  overland  pool  busi- 
ness amounted  to  about  $'200,000  net;  and  for  the  year  1885 
larger  net  returns  are  expected. 

The  total  unfunded  debt  of  the  company  amounted  Dec. 
31,  1884,  nominally  to  the  sum  of  $6,486,600,  but  actually  to 
the  sum  of  only  $626,351  due  to  other  parties  than  the 
"Atchison"  and  "  San  Francisco "  companies.  Whatever  is 
due  to  these  companies  is  mostly  secured  by  lands  or  otherwise, 
or  if  not  secured  is  practically  in  the  hands  of  the  owners  of 
the  company. 

Bankers'  &  Merchants'  Telegraph  Co.— The  Farmers'  Loan 
&  Trust  Co,  announces  that  about  $5,000,000  of  the  bonds  have 
been  deposited,  being  three-fourths  of  the  outstanding  issue, 
in  accordance  with  the  plan  of  the  Reorganization  Committee, 
which  assures  the  success  of  the  plan  proposed. 

Canadian  Pacific. — The  earnings  and  expenses  for  May 
and  for  five  months  have  been  as  follows  : 


-Mau- 


1885, 

Gross  earnings $'112,587 

Operating  expenses.  386,482 


-T .       . Jan.  1  to  May  31. . 

1884.  1885.                   1881. 

$124,557  $2,617,965         $1,547,383 

349,740  l,788,0i)5            1,789,836 


Neteamings $'226,105  $74,817         $S29,870    def.  $242,453 

Central  Massachnsetts.— A  meeting  of  preferred  stock- 
holders of  the  Central  Massachusetts  Railroad  Company  haa 
voted  to  accept  the  provisions  of  chapter  329  of  the  acts  of 
the  Legislature  of  1885.  The  act  authorizes  the  President  and 
two  others  to  contract  with  some  other  railroad  company  to 
operate  this  road,  if  such  contract  can  be  made  without 
involving  loss  to  this  company,  and  certificates  of  indebted- 
ness which  shall  be  a  first  lien  upon  the  propsrty  may  be 
issued  for  the  purpose  of  putting  tue  road  in  running  order. 
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Tbo  company  taking  tho  road  must  guarantee  the  intervst  on 
these  certiticntex,  and  pay  all  tho  opurncing  expenses  and 
taxes,  and  may  abandon  the  contract  after  six  months'  trial 
upon  giving  certain  notice. 

Central  of  New  Jersey.— This  company  was  compelled 
to  default  on  a!)out  $450,000  of  interest  which  fell  due  July 
1,  including  the  consolidated  bonds,  the  American  Dock 
bonds  and  the  Jersey  Stiutliern  bontbt,  the  Reading  Company 
having  failed  to  supply  the  necessary  money. 

Suit  was  to  have  been  begun  immediately  against  the 
Philadelphia  &  Heading  to  annul  the  lease,  but  now  it  ia 
stated  that  the  directors  of  the  Jersey  Central  have  concluded 
to  wait  a  week  before  Ixsginning  a  suit  against  the  Philadel- 
phia &  Reading  Company  to  recover  possession  of  their  road. 
It  was  announced  that  unless  the  Reading  Company  pai<l  tho 
July  dividend  on  Jersey  Central  stock  legal  proceedings 
would  l)e  begun  at  once  to  have  the  lease  canceled.  The 
Jersey  Central  directors  have  determined  not  to  allow  the 
July  coupons  on  their  bonds  to  be  bought. 

Chicago  &  Eastern  Illinois.— This  railroad  company,  as 
reported  from  Chicago,  has  recently  formed  a  connection  with 
the  Cairo  Vinconnes  &  Chicago  Road.  At  Cairo  the  Cairo 
Vincennes&  Chicago  connects  with  the  Mobile  &  Ohio,  and 
the  three  roads  will  thus  form  a  truuk  line  from  Chicago  to 
the  Gulf  of  Mexico.  Tho  Mobile  &  Ohio  will  on  July  1  change 
to  standard  gauge,  so  that  through  trains  can  be  run  from 
Chicago  to  the  Gulf  ports  without  transfer.  The  Cairo  Vin- 
cennes  &  Chicago  road  was  until  recently  a  part  of  the  Wabash 
system. 

Cincinnati  &  Eastern. — A  plan  of  reorganization  is  pro- 
posed to  bondholders  which  embraces  the  issue  of  $500,000 
first  mortgage  bonds  ;  second  mortgage  bonds  not  over  $650,000 
in  amount  to  exchange  for  old  firsts  and  overdue  interests  ; 
third  mortgage  bonds  for  $300,000 ;  income  bonds  for  $375,000. 

Cincinnati  Northern. — The  Cincinnati  Northern  Railroad, 
extending  from  Cincinnati  to  Waynesville,  Ohio,  was  sold 
June  27,  by  order  of  the  United  States  Court,  to  A.  S.  Wins- 
low  for  $200,000.  Mr.  Winslow  represents  the  first  mortgage 
bondholders.  The  road  has  a  mileage  of  about  thirty-six 
miles  of  three  feet  gauge,  and  formerly  connected  with  the 
Dayton  Division  of  the  Toledo  Cincinnati  &  St.  Louis. 

Chesapeake  &  Ohio  Canal. — At  Baltimore,  July  1,  in  the 
United  States  Circuit  Court,  Judges  Bond  and  Morris  filed 
their  opinion  in  the  case  of  Stewart  and  others  against  the 
Chesapeake  &  Ohio  Canal.  The  complainants  asked  for  a 
receiver  and  tlie  sale  of  the  canal  to  satisfy  the  bondholders, 
creditor,  the  canal  having  defaulted  in  the  payment  of  inter- 
est.   The  court  dismissed  the  application. 

Fremont  Elkhorn  &  Missouri  Valley.— The  Fremont  Elk- 
horn  &  Missouri  Valley  Railroad  (leased  to  Sioux  City  & 
Pacific)  is  being  pushed  on  westward  with  rapidity,  and  will 
be  in  the  field  for  a  large  increase  in  grain  and  cattle  traffic 
in  the  autumn.  Track-laj'ing  has  already  reached  Gordon, 
Neb.,  90  miles  from  the  starting  point.  There  are  60  miles 
more  nearly  or  quite  graded,  extending  to  White  River,  and 
it  is  expected  that  the  track  will  reach  that  point  early  in 
August.  The  engineers  have  completed  the  location  of  the 
line  for  100  miles  westward  from  White  River,  which  carries 
the  road  to  a  point  in  northeastern  Wyoming  near  the  head- 
waters of  the  Niobrara  River.  It  is  not  known  when  con- 
tracts will  be  let  for  the  grading  of  this  extension. — Boston 
Transcript. 

Fort  Worth  &  Denver  City.— Earnings  for  May,  and  for 
seven  months  of  the  fiscal  year  were  as  follows  : 


, May. , 

1895.  188-1. 

Gross earnin.i;9 $-42,313      $6H,073 

Operating  expenses 27,175        38,555 


. — Nov.  1  loMay  31.— n 
1881-5.  1883-4. 

$215,566  $270,860 
H»,238  157.315 


Net  earntnffS $17,168       827,518  $96,328        $113,515 

Huntington  Southwestern  Railroads.— The  gross  and  net 
earnings  from  January  1  to  April.  30  in  1885  and  1884,  were  as 
below: 

. 1885. .    . 1884. , 

Gross  Net  Qrosg  Net 

earnings.  earnings.  earnings.  etmingi. 

Morgan  La.  *  Tcxa8..$l,30!M90  $liH,1^2  $1,191,410  $384,696 

Loiii-mna  Wustcro...       199,703  105.731  179,111  77.2«5 

Texas  A  N>-w  Orleans       29J.917  123,500  317,335  134,313 

Oal.  Har.  ibSaa  An..        912,126  392.590  919,595  202,9B6 

Total $2,721,2<8    $',,078,217    $2,637,453        $799,291 

'  Illinois  Midland.- Notice  of  sale  on  Sept.  1,  1885,  is  given 
by  virtue  of  a  decree  of  the  Circuit  Court  ot  the  United  Stales 
for  the  Southern  District  of  Illinois,  entered  June  3,  1885. 
This  includes  the  property  of  the  Peoria  Atlanta  &  Decatur 
Railroad  Company,  the  Paris  &  Decitur  Railroad  Comoany, 
and  the  Paris  &  Terre  Hante  Railroad  Company,  respectively. 
Bondholders  must  prove  their  bonds  (unless  they  have  already 
done  so)  before  N.  W.  Branson,  Special  Commissioner. 

Kentucky  Central. — The  earnings  and  expenses  for  April, 
and  for  four  months  from  Jan.  1,  were  as  follows  : 


April. . 

1885.  1834. 

Gross  earnlncra $68,153      $69,933 

Operating  expenses 50,010        49,933 


— Jan.  1  to  Apr.  30. — 
1885.  1881. 

$251,302       $239,840 
197,227  180,527 


Neteamlnes $13,113      $20,000  $.>7.075         $59,313 

Lake  Shore  &  Michigan  Southern.— The  statement  of  oper- 
ations for  six  months  ending  June  30,  the  latter  month  being 
partly  estimated,  is  given  as  follows,  compared  with  the 
actual  figures  for  thesame  time  in  1884  : 


IIX  MOaTIU'  DCSOICM. 

/an.  1  to  Jutit  30                                             1884.  t88B. 

Gromrarntnxa 97,219.127  «<),42l,071 

OperatlDKezpeoBoa , 4,600,6.57  4.588,47S 

NetoaruliiKS 2,748,470  $1,832,503 

Detliid— 
Interest  ami  rentals 1,709.859  1,018,199 

Balsnoo  for  stock $918,611  

Detlnlt  from  amount  or  llrst  charfcea 9-l5,60fl 

Little  Rock  Mississippi  River  &  Texas.— Under  date  of 
June  30th  the  President,  Mr.  Elisha  Atkins,  issues  a  circular 
to  stock  and  bond  holders,  stating  that  reorgani/.ation  of  the 
company  on  some  basis  is  inevitable.  It  is  most  important 
that  the  road  should  be  extended  westerly  43  miles  to  Cam- 
den on  the  Te.xas  &  St.  Louis  Road.  The  treasury  of  the  com- 
pany is  empty,  and  the  overdue  scrip  and  coupons  cannot  be 
met.  In  view  of  these  facts  the  Executive  Committee  recom- 
mend a  reorganization  on  the  following  basis: 

Igt.  Orgaol/.n  two  entirely  new  and  iiKleponilent  oorporatlons  under 
the  laws  of  Arkansas,  one  o(  which  sliall  purchase  with  Its  bonds  and 
stock  and  own  and  hold  tho  I'lne  Bluff  Division,  eztendlog  from  Little 
Kock  to  Arkan8a.H  City,  and  the  other  coriioratUiii  with  Its  bonds  and 
stock  shall  purchase  and  thoreaftorowii  aii'i  hold  thu  Ouachita  Division, 
extending  from  its  Intersection  Willi  tho  former  division  alTrlppe'g 
Station,  about  seven  miles  westerly  from  Arkans:ia  City  to  Tcxarkana, 
with  tho  right  scoure<l  beyond  all  pcr.idvontiire  to  tile  latter  (M)rpora- 
tion  to  nso  and  cnjov.^ln  comuion  with  tho  former  corporation,  the  seven 
miles  of  road  between  Trlppo's  and  Arkin-ias  City,  and  also  all  the 
terminal  facilltlcH  and  improvements  at  the  latter  point. 
V2d.  Tlie  l)ond9  to  l)e  issued  by  each  of  tho  attove  corporations  are  to 
be  secured  by  mortgages  upon  "their  respective  road.s  and  properties, 
and  the  bonds  and  coupons  of  the  present  company  now  ontitanding  are 
to  be  assigned  to  the  new  corporations  and  exchanged  for  the  newbonds 
apon  suoli  terms  as  may  be  ai<rcpd  upon.  Tiie  8t*»ck  of  tlio  new  corapa- 
nlae  to  be  in  similar  manner  exchangoil  for  tho  outstanding  stock  of  the 
present  company. 

As  soon  as  a  detailed  plan  can  be  perfected,  it  will  be  sub- 
mitted to  each  holder  for  a  written  assent  thereto. 


Louisville  &  Nashville. — The  gross 
this  company  for  May  and  for  eleven 
1888-4,  were  as  follows: 

Oross  Earnings. 


and  net  eammgs  of 
months,  in,  1834-5  and 

. Net  Earnings. -% 

1884-5.  1883-1. 


1884-5.  1883-4. 

July  1  to  Dec.  31...  $7,106,220  $7,794,865  $3,118,156  $3,272,817 

January 1,170.749  1.039,317  456,9so  303,412 

February 1.0-!3,308  1,015,431  10l.d58  302,304 

March 1,281,516  1,187,733  576.332  121,175 

April 1,158,698  1,125,291  414,028  358,295 

M»7 1,102,411  1,156.109  391,187  471,976 

Total  11  mos....  $12,902,905  $13,318,751    $5,391,541    $5,133,039 

Michigan  Central  and  Canada  Southern.— The  Michigan 
Central  and  Canada  Southern  companies'  report  for  the  six 
months  ending  June  30  (June  partly  estimated)  shows  a  de- 
ficiency from  the  amount  required  to  pay  first  charges  of 
$233,000,  against  a  surplus  of  $107,000  for  the  first  six  months 
of  1884.     The  following  gives  the  details  : 

SIX  MONTHS'  BCSINKSS. 

Jan.  1  to  June  30.  18 ■'4. 

Gross  earnings $5,603, SOO 

OlHiratlng  expenses 4,216,500 


Net  earnings $1,3S7,000 

Deduct  — 
Interest  and  rentals 1,280,000 


1885. 
$1,973,000 
3.886,000 

$1,087,000 
1,320,000 


Balance  for  stonk $107,000 

Deficit   from    the  amount    ot  the   first 
charges $233,000 

Muskingum  Valley. — A  press  dispatch  from  Steubenville, 
O.,  June  30,  said  :  Suit  was  entered  here  to-day  against  the 
Pittsburg  Cincinnati  &  St.  Louis  Riilway  Company  and  the 
Cincinnati  &  Muskingum  Valley  Railroad  Company  by  stock- 
holders of  the  first-named  road,  praying  to  have  set  aside  the 
lease  made  in  1872,  whereby  the  former  company  is  operating 
the  Cincinnati  &  Muskingum  Valley  Riilroaa,  on  the  ground 
that  the  contract  of  the  lease  is  hard,  oppressive,  unconstitu- 
tional and  a  fraud  on  plaintiffs  ;  that  under  said  lease  the  lessees 
have  sutfered  continual  and  heavy  losses,  aggregating  nearly 
a  million  dollars,  and  that  there  is  no  prospect  of  the  leased 
road  paying  expenses  in  the  future.  A  temporary  injunction 
has  been  allowed,  restraining  the  former  company  from  using 
funds  in  their  possession  for  paying  interest  on  bonds  of  the 
leased  road,  due  July  1,  amounting  to  over  $52,000.  and  also 
restraining  the  C.  &  M.  V.  R.  R.  from  attempting  to  enforce 
the  terms  of  said  lease  until  hearing  of  the  case. 

New  York  Chicago  &  St.  Louis. — Judge  Jones,  at  Cleve- 
land, on  the  recommendation  of  Receiver  Caldwell,  last  week 
reduced  the  rent  of  equipments  on  thit  line  from  $400,000 
to  $200,000.  He  has  since  suspended  the  order,  and  will 
re-hear  the  case  in  New  York  on  July  0. 

— The  trustees  of  the  New  York  Chicago  &  St.  Louis  Rail- 
way Car  Trust  have  addressed  a  circular  to  the  holders  calling 
a  meeting  of  the  certificate  holders  for  July  7,  at  11  o'clock, 
at  110  Broadway. 

New  York  Lake  Eric  &  Western.— The  statement  of  gross 
and  net  earnings  for  eight  mouths  of  the  current  fiscal  year 
is  given  below,  by  months,  and  the  groes  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio  leased  line,  the  other  33  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct,  and 
show  the  actual  results  to  the  New  York  Lake  Eiie  &  Western 
Company. 

. Orois  Earnings. — -\ 

1881-85.  l8''3-8«. 

Oct.  1  to  Mch.  31..    $9,397,169    $10,974,8*1 

April 1,1H9,()12         1,727,131 

.May 1,481.613        1,615,361 


Net  Earning*.—^ 

1884-85.         1883-81. 

$i,236,612  $.',309,110 
26y.01:<  392.46* 

314,298         291,573 


Xotel  a  moa....  $12,347,794    $14,317,639    $2,819,923    $2,996,447 
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New  York  &  New  E»4«  t/"c'o^^„''rs1ssuef  In^'ord^^^^ 
•States  Circuit  Court,  at  Hartford,  Conn.,  nas  issue  .di. 

!^'^,i^"in  the  petition  of  t'- ^^-^^^Ju^sr T*  Jp?t  t?orr 

^^^^^^Z^l'STZ^S^t.'tl\^^^  years   1^83-8. 
*nd  188^.-35  by  months  are  as  follows:  „^^,i„,„__ 

<,..ttoMarc.3I..l^i.       ^U.^;.       ..^.-3       .-..«7 


April... 
Jfay.... 


?l6;3^5     il;^^    '  ":^«'      '^^^_ 


that  matter.     The  Sclmylkill  Navigation  bonds  of  1907  will 
be  bought  on  and  after  the  13th  at  five  per  cent  per  annum. 

-The  result  of  the  joint  operations  of  the  Philadelphia  & 
Reading  Railroad  and  Coal  &  Iron  Co.  in  the  month  of  May 
(including  Central  of  New  Jersey  Railroad,  leased)  was  a  de- 
crease of  .^^OGo.SOl  in  gross  earnings  and  a  decrease  of  !slOS,SS(5 
in  net,  compared  with  May,  1884.  For  six  months  from  Dec  1 
there  Was  a  decrease  in  gross  earnings  of  |2  460,243  and  a  de- 
crease in  net  of  $503,745,  compared  with  1883-84 

Gross  Receipts. • 

18?4-S5.  1J83-S4. 

'  $3,408,099 
3,174,819 
2,059,121 
3.102.009 
4,u93.732 
4,710,160 


, Ifet  Receipts. . 

1884-83.         1833-84. 


DoceuibRr 
Jivouavy  . 
Frtl>riiary. 
MaroU... 
April 


:?3,:i90,385 
2,(i91,lo5 
2,761,267 
2.973,971 
3.S23.943 


tuy: ::::::: ::::::  3,614,399 


$871.1.^7 
,'i42,555 
G0U.073 
613,112 
9-!6,528 
«34,918 


$779,447 

667,466 

517,848 

602,875 

1,410,951 

1,063,804 


^TotiaBmonth, $->,043.3:0       $2,195,720       $382.4.8       $-'51,033 

K»«   ¥nrk   West  Shore  &   Uuffalo.— M  a  Special  Term 
<.f'^thrsI;reL'courtTel.i  i"  Newburg,  Judge  Brown  heard 

«gumenta  for  and  against  a  ■?» '^  .^^^..'ly  J^^re  mor^ 
Qittoi  TniRt  Comoanv,   as  trustee  of  the  West  bnore  mori 
^to  con  pel  tTNe^'  York  West  Shore  &  Buffalo  Ra.  w<^ 
SSpany  to  Low  cause  why  the  acUoji  for    oredosure  of  the 
mortgage  should  not  be  tried  on  July  18.     The  /^'^es    repori 
aavB  thlt  A.  B.  Boardman,  who  appeared  for  the  trust  com- 
^v    said  it  was  of  the  utmost  importance,   both  to  the 
?SItiff  and  to  those  of  the  defendants  -'j"  J;-™„^°L'"X,*e 
ia  the  property  covered  by  the  mortgage,  that  there  should  be 
«  roeedy  sale.    If  the  defendants,   he  said,   who    had    not 
tJWe^.  and   were  not  in  default,  were  required  to  plead 
S^v    the  plaintiff  would  be  enabled  to   serve    upon  the 
Storn^ys  for  all  of  the  defendants  who  have  appeared  notices 
of  trial  for  the  Special  Term  of  the  Court  on  July  18.     Unless 
ttat  was  done  the  plaintiff  would  be  unable  to  notice  the 
""on  for  trial  before  September.     A  further  delay  of  six 
weeks  before  trying  the  action  would  necessarily  postpone 
tho  sale  of  the  mortgaged  property  to  so  late  a  date  in  the 
autumn  that  great  injury  would  result  to  the  plaintiff,  as  w^ell 
«  to  all  the  defendants  who  had  any  interest  in  the  property. 
The  motion  was  opposed  by  James  G.  Janeway,  who  appeared 
for6r-Judge  Ashbel  Green,  Receiver  of  the  North  River  Con- 
Btruction  C\;mpany,   John  B.  Kerr,  for  the  New  York  Ontario 
&  Western  Railway  Company,  and  E.  W.  P^ige  and  M.  H. 
HiiBchberg,  for  certain  creditors.    Judge  Brown  granted  the 
motion  to  fix  the  trial  for  July  18.  ,  ,       a        t-i 

—The  receivers  of  the  West  Shore  have  deferred  until 
Auttust  1  payment  of  one-half  of  the  interest  duH  July  1  on 
.receivers'  certificates.  The  Utica  bondholders,  said  to  repre- 
:eent  about  $500,000,  have  resolved  to  support  the  New  York 
■committee,  of  which  Mr.  Frederic  Taylor  is  Chairman. 

Norfolk  &  Western.— The  gross  and  net  earnings  for  May 
And  for  five  months  from  January  1,  were  as  follows: 

, Ifou. .    /-J mos.,.Tan.  1  to MaySl-. 

18S5.  1884.  1885.  1881. 

^™M,6»rnlngs $192,827    *202.43«       «l."i^263    $'.062.633 

Btpemea...:. 134.919       127,135  6  6,b^         fetl.'^^B 

NetcarnlBPS $67,878    "$75,300  $:188,639       $401,195 

Okie  &  Mississippi.— Earnings  for  May  and  for  five  months 

«fe  re©3rted  as  follows  :  ,.,,.,     o, 

^^  . Maa. .    . Jan.  1  to  ^ay  31. — . 

ISSS.             1884.  lS8i.              1S84. 

«lmMeaniings $275,4-tl       $U2,75f>  $1,174,215    $1,538,772 

-OpwftUngexiwiiSM...      212,088         256,313  1.161.394       1.396.002 


Net  carninKS....      $83,415 
Oregon    ImprOTement 


$36,443       $312,921       $112,770 

.      ._ _.    Company.— Mr.    Elijah    Smith, 

President,  and  Arteraas  Holmes,  Counsel  of  the  O.egoa 
Improvement  Company,  are  engaged  in  preparing  a  mortgage 
which  will  practically  fund  the  floating  debt  into  either  a 
second  or  consolidated  mortgage.  The  original  intention  was 
to  issue  a  second  mortgage  bond  bearing  five  per  cent  interest, 
but  the  discredit  into  which  the  several  companies  had  fallen, 
coupled  with  the  fact  that  Oregon  Improvement  firsts  are 
now  selling  at  77.  caused  the  abandonment  of  this  idea.  It  ij 
now  proposed  to  issue  a  consolidated  mortgage  taking  in  the 
Boating  debt,  now  amounting  to  about  $800,000,  and  allowing 
a  margin  for  other  requirements  and  contingencies.  The  rate 
of  interest  is  not  specified,  but  it  will  probably  be  more  than 
six  per  cent.  The  financial  debt  of  the  company  now  consists 
oC  $5,000,000  thirty- year  six  per  cent  sinking  fund  bonds.  It 
vill  be  increased  to  at  least  $6,000,000.  —N.   Y.  Herald. 

Peansylrania  Railroad.— In  their  annual  report  for  1884, 
the  board  of  directors  of  the  Pennsylvania  Railroad  Company 
recommended  that  the  trust  created  in  October,  1878,  fi)r  the 
purchase  of  the  securities  of  the  leased  lines  be  amended  so 
that,  instead  of  appropriating  $60,000  per  year  for  this  pur- 
.poae,  an  amount  equal  to  1  per  cent  of  the  net  income  of  the 
oomaany  before  the  payment  of  dividends  be  set  aside.  In 
Addition  to  this  it  was  proposed  that  the  interest  be  added  to 
the  principal.  This  proposition  has  been  adopted  almost  unan- 
■HOusly  by  the  stockholders,  the  change  to  take  effect  as  of 
^January  1,  18a5. 

PhiUdelphia  &  Beading. —The  Philadelphia  Korth 
-Amurican  reports  that  on  July  1  interest  was  not  paid  on  the 
fpneral  mortgage,  adjustment  scrip  and  debenture  or  con- 
■'•rtible  loan».  Interest  was  paid  on  all  loans  prior  to  th^ 
^oaaolidated  bonds,  amounting  to  $75,000,  on  the  eeneral 
ntortgage  and  Perkiomen  sterling  scrip,  amounting  to  $.50,000, 
-OK  the  Susquehanna  loans  of  1894,  and  on  the  Catawissa 
Chattel  mortgage.  Nothing  w.a3  piid  on  the  Schuylkill 
■•ligation  bonds  of  1895,  no  action  having  yet  been  taken  on 


Totalfor  6  mos.  $18,988,320    $21,448,360       $1,563,615    $5,072,391 

Pooling  Among  Texas  Roads.— The  consummation  of  an 
important  pooling  agreement  between  the  railroads  known  as 
the  Gould  and  Huntington  systems  was  semi-officially 
announced  this  week.  It;  will  go  into  practical  effect  imme- 
diately. The  agreement  is  said  to  have  been  signed  by  Jay 
Gould,  representing  the  Missouri  Pacific  system;  C.P.Hunt- 
ington, ot- the  Southern  Pacific;  B.  G.  Clarke,  Receiver  of  the 
Houston  &  Texas  Central,  and  George  Sealy,  of  the  Gulf  Col- 
orado &  Sante  Fe  Road.  It  is  expected  that  other  roads  will 
unite  with  this  pool.  The  roids  interested  in  the  pool  agree 
to  work  with  each  other  offensively  and  defensively.  The 
basis  of  the  pooling  percentages  will  be  hereafter  agreed  upon 
by  mutual  consent  of  the  roads  interesteJ.  If  tne  percent- 
ages are  not  so  agreed  upon  they  must  be  settled  hy  arbitra- 
tion, and  a  joint  pool  will  be  appointed  to  estiblish  rates  and 
make  monthly  settlements. 

Toledo  &  Ohio  Central— Ohio  Central.— A  press  dispatch 
from  Columbus.  C,  June  30,  siid  :  "Charles  J.  Cauda, 
Charles  W  Opdyke  and  Grinnell  Burt,  as  purchasing  trus- 
tees a-ting  in  behalf  of  certain  holders  of  the  first  mortgage 
bonds  of  the  Ohio  C-ntral  Railroad  Company,  who  purchased 
all  the  right  and  franchise  of  that  road,  to-day  faled  art- 
icles ot  agreement  transferring  the  property  to  the  Toledo 
&  Ohio  Central  Railroad  Company.  The  latter  also  filed 
articles  of  incorporation,  with  a  capital  stock  of  $3,-ioUA»uo. 
*  »  »  "  The  preferred  stock  of  the  company  is  $3,7oU,00U 
and  the  common  stock  $1,600,000,  the  former  being  entitled  to 
a  dividend  of  5  per  cent  out  of  the  net  income  after  payment 
of  operating  and  other  expenses.  This  is  the  consummation 
of  the  plan  previously  published,  whereby  the  Ohio  Central 
passes  under  the  control  of  the  Columbus  Hocking  Valley  & 
Toledo  road.  For  the  present  it  is  understood  the  Toledo  road 
will  have  control  of  the  newly-acquired  property,  and  the 
question  of  amalgamation  with  the  Hocking  Valley  will  be 
considered  later.  The  two  roads  are  now  practically  under 
one  management.  It  is  understood  that  Messrs.  Cauda,  Burt, 
Opdyke,  Stanton,  Sandford,  Monsarrat,  Reynolds,  Martin  and 
Scott  will  compose  the  new  board  of  directors." 

Union  Paciflo.— President  Cleveland  has  appointed  five 
Government  directors  for  Union  Pacific  who  are  all  prominent 
and  highly  reputable  men.  These  are  ex-United  States  Sena- 
tor Francis  Kernan  of  New  York,  General  E.  P.  Alexander  of 
Georgia,  Mr.  F.  McVeagh  of  Illinois,  Mr.  J.  W.  Savage  of 
Nebraska  and  ex  Governor  E.  F.  Noyes  of  Ohio.  General 
Alexander  was  long  and  favorably  known  as  Vice-President 
of  the  Louisville  &  Nashville  road,  and  was  also  President  of 
the  Georgia  Riilroad  &  Banking  Company.  He  is  a  thorough 
railroad  man.  The  retiring  Government  directors  are  Messrs. 
Dmiel  R.  Anthony  of  Kansas.  Frank  Colpetzer  of  Omaha 
Neb.,  Colgate  Hoyt  of  New  York,  Edmund  L.  Joy  of  New 
Jersey  and  Halsey  L.  Merriman  of  Iowa.        ,  ,     „  ,, 

—The  Union  Pacific  land  sales  in  May  and  for  five  months 
were  as  follows: 


IPS.". 

TItiiou  Divhion — 
Kausas  Dlvisiun.. 


Acre'.  Proved'. 

41.. 93  .$     ,"97 

40,932  173,261 


!.430 


Tidal 82 

1884. 

Union  Division 778,039 

Kausaa  Division 39,398 


, Jan.  1  to  May  31. . 

Acres.  I'rncfeds. 

223,707  $12-^,074 

262.819  987,354 

$283,253  491, -556       $1,409,428 


$1,321,446 
210.711 


1,G36,025 
168,2.50 


$3,389,260 
803,665 


Total 817,486       $1,.';32,187       1,804,275       $1,172,923 

Deoreasein  1885.735,056  $1,268,929  1.312,719  $2,763,497 
—The  Boston  Tramcript  says  that  $155,000  Kansas  Pacific 
consolidated  bonds  were  canceled  Dec.  31,  1884.  Since  Jan. 
1  there  have  been  canceled  $683,000  bonds,  making  a  total 
since  Dec.  30  la^t  of  $838,000  bonds  canceled.  The  Kansas 
Pacific  land  sales  have  been  unusually  heavy  the  first  six 
months  of  this  year,  in  which  time  the  net  receipts  used  for 
the  cancellation  of  bond^  have  been  more  than  the  net  receipts 
of  either  1883  or  1884,  which  net  receipts  were  used  for  the 
payment  ot  interest,  as  is  permissible  under  the  land  trust. 
The  receipts  from  the  trustees  ot  the  Kansas  Pacific  consoli- 
dated mortgage,  representing  the  land  income  of  the  year, 
were  in  the  year  1883  $616,700  and  in  1884  $649,415. 

West  Penusylvanla  &  Shenango.— At  Pittsburg,  June  30, 
in  the  United  States  Circuit  Court,  on  application  of  Charles 
H.  Young  and  Henry  W.  Taylor,  of  England,  James  I.  Blair 
was  appomted  receiver  of  the  West  Pennsylvania  &  Shenango 
Railroad  Company.  The  capital  stock  of  the  ro  id  is  $500,000, 
and  the  incumbrances  are  $400,000  in  six  per  cent  bonds.  The 
total  unfunded  debt  is  $141 ,993.  It  is  a  branch  of  the  Shenango 
&  AlleghauTi  ' 
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%he  ifl/ommcrcial  '4^'ime8. 

COMMERCIAL    EPITOMR 

Friday  Nioht,  July  S,  1885. 

Tuo  past  week, as  ia  usually  the  case  in  the  p-riod  iintnt>'liHt»Iy 
preceilmg  the  naliDiiHl  holiday,  has  wltiiecsL-il  ifreat  iiiiiciiv- 
ity  in  tr.id*.  T.j-diy  seviTdl  <if  t'lo  Icudin^  Kxc'ianj^f'S  are 
closed,  atid  to-morrow,  being  a  lej^al  holiday,  business  will  he 
wholly  suspended.  Tni)  pro-ipeotM  that  the  uutumii  trade  will 
show  improvement  and  at  an  early  dale,  are  3till  believed  to  be 
(food.  Tiie  weather  h  u)  been  <|iiite  cool  for  the  season.  X^  ibor 
has  bten  diHturb^>d  by  fresh  strikes  at  ihe  West. 

Tiie  followian;  is  ii  st  itom  <nt  of  the  stocks  of  leajing  articles 
at  dome*' ii'  m:i  I  f.ir.'l  CM  Mi-Tcliaadisu  at  dates  K'ven  : 


Fork bbls, 

Beef toa.  and  bblB. 

Lard tcs. 

Tobacco,  domostlo hhds. 

Tobacco,  ruroign bales. 

Coirc*>,  Klo bags. 

Coffee,   other bags. 

Coffee,  Java,  Ac mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Mcludo hhd-<. 

Molasses,  foreign hhcls. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentUie bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

KauUaliomp bales. 

Sisal  bemp bales. 


1883. 
JulD  I. 


1835. 
Jane  1. 


14,178 

■J6i 

40,7e9 

a9,287 

4M,084 

44.782 

1{H),6H! 

32.40  > 

74,037 

None. 

l,22ti..562 

1,08C 

4,'J42 

800 

186,400 

2'i4,814 

18,130 

1,651 

2,t)9U 

9,7tO 

2,250 

20.000 

13,000 

67,300 

18,408 

30,360 


io,ug6 

421 

34,604 

21.888 

49,400 

123,612 

8S,703 

35,248 

5-f,t'07 

None. 

1,315,236 

795 

i.sei 

1.000 

160,3  .0 

3U4.415 

20,124 

1,973 

2,426 

9,200 

2.8tj0 

20,000 

11,500 

67,300 

15.919 

23,249 


18-11. 
Jail/    1. 


9,89  J 

37.H35 

28.789 

60,9116 

230,47» 

85.029 

86.797 

i;o,701 

l,l<i9 

1,205. 7G6 

620 

."i.OlS 

1.500 

l.StJ.TOO 

23  1,291 

23,613 

l.'IOl 

3.988 

4,^00 

I  ..100 

J^une. 

11.700 

71.600 

8,l3ij 

20,275 


COTTON. 

Fbidat.  p.  M,.  July  8,  1885. 
Thb  Movkmbnt  of  thr  Ckop.  as  indicated  by  our  teleirnuBS 
from  the  South  to-niKht,  is  ffiven  l>elow.  For  the  week  ondlrtfr 
this  evening  (July  :ll,  the  total  receipts  have  reached  1,»H2 
bales,  against  3,1.5.'>  bales  last  week,  2,877  bales  the  previous 
week  and  4,720  bales  three  weeks  since;  making  the  total 
receipts  nince  the  Ist  of  September,  1884, 4,71ft,G8I  bftlee,  aeainat 
4.7N'<.120  bales  for  the  same  period  of  1883-84,  abowmii  ■ 
decrease  since  September  1,  1884,  of  71,780  bales. 


Receipt*  at— 

Bat. 

Hon. 

rues. 

irad. 

Thwi. 

HH. 

Oalveston 

8 

339 

19 

16 

79 

32 

Indlaiioia,  ius. 

.... 

■  •>■ 



1 

.New  Orleans... 

127 

16 

86 

28 

11 

48 

Mobile 

6 

12 

4 

20 
2 

Florida 

Savannah  

8 

S 

2 

.  «.• 

Brunsw'k,  *o. 

... 

.*>• 

■>•. 

Charleston 

9 

5 



4 

Pt.  Koyal,  io. 

..*. 

•  •*» 

>••• 



.... 

85 

Wilmington 

.... 

1 

■  ->. 



*..> 



MoreU'd  C.,Ac 

.... 

•  •-■ 

.... 

>•-. 

.... 



Norfolk 

35 

2 

116 

WeEtPolnt.&o 

.... 

■  ••• 

68 

New  York 

.... 

.... 



38 





Boston 

.... 

50 

84 

.... 

5 

Baltimore 

Phlladelp'a,  &c. 

.... 

202 

40 

18 

.... 

9 

Totals  this  week 

155 

665 

211 

104 

214 

260 

4a» 

1 
3ie 

43 

S 
IT 

1» 

1 

]'(*» 

39 
&•- 

M 


1,61X 


For  comparison,  we  give  the  following  table  showing  the  weA% 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-nigtat , 
and  the  same  items  for  the  corresponding  periods  of  last  year 


Reeeiptt  to 
July  3 


Lird  futures  were  depressed  early  in  the  week,  but  on 
Wednesday  partially  recovered.  Yesterday,  however,  there 
was  a  fresh  decline,  and  thecIo?e  was  at  6  73c.  for  July,  ti'83c. 
for  August,  6i)5c.  for  Sept.  and  706o.  for  Oct.  Spot  lard  is 
dull  and  drooping,  closing  at  6i50c.  for  prime  city,  6  75c.  for 
prime  Westera  aud  6  90c.  for  nliaed  for  tne  Continent.  Pork 
has  continued  to  favor  buyers  but  closed  steady  at  |9@|9  25 
for  extra  prime,  $11  25  for  mess  and  .$12  75®|13  for  clear.  Cat 
meats  were  quieter  and  not  so  iirm— pickled  bellies  6^4^® 
5?^c.,  shoulders  4;8@5c.  and  hams  9>4@l0c.  Butter  has  ruled 
steady  at  16@20c.  for  creamery,  with  choice  qualiiies  not 
plenty.  Cheese  his  varied  but  little,  closing  very  iirm  at  5i^@ 
l\{c.  for  State  factory.  The  grass  crop  is  suflferiog  from 
drought. 

Coffees  are  in  reduced  stock  and  close  firmer;  fair  cargoes 
Rio  are  .'^c.  dearer  at  S%c.  The  speculation  in  options  has 
been  moderately  active,  toward  higher  figures,  closing  yester- 
day steady  at  7c.  for  July,  7  10c.  for  August,  7-1,'ic.  for  Sep- 
tember, 7'3oc.  for  October,  7'30j.  for  November  and  7-35c.  for 
December.  Raw  sugars  have  been  dull  and  nearly  nominal, 
but  were  very  active  to-day  with  fair  to  good  refining  quoted 
at  5'^(».5;^c.,  and  refined  at  6'4c.  for  standard  "A''  and  7;8C. 
for  crushed.  Molasses  has  beeu  steady,  closing  at  203.^@ilc. 
for  aO-Jeg.  test.  Teas  are  dull  but  Crmer;  standard  Japans 
offered  at  2ll4o.  for  July  and  21?^c.  for  October. 

The  market  for  Kentucky  tobicco  during  the  past  week  has 
been  inactive,  the  sales  of  8om9  100  hhds  being  reported  at 
unchanged  quotations.  Seed  leaf  his  been  quieter,  and  sales 
lor  the  week  are  only  1,707  eases,  as  follows:  250  cases  18S4 
crop,  Pennsylvania,  p.  t.;  150  cases  18Sa  crop,  Pennsylvania, 
8@13Kc.;  300  cases  1882  crop,  Pennsylvania,  8@13c.;  ISO  cises 
1881  crop,  Pennsylvania,  6(3 10c. ;  557  cases  1884  crop.  New 
England,  15@16e. ;  100  cases  1884  crop,  Ohio,  S'^e.  and  200 
cases  sundries.  5}.,^(§2-ic.;  also  1.200  bales  Havana,  60o.@$l  10, 
and  200  b  des  Sumatra,  $1  20@f  1  60. 

The  speculation  in  crude  petroleum  certificates  was  very 
active  throughout  tiie  week,  and  in  the  early  pun  there  w.is 
an  advance  to  96c.,  due  almost  wholly  to  manipulation,  and 
causing  a  few  unimportant  failures.  Yesterday  the  close  was 
at  90;'4@90J8C.  Crude  in  barrels  quoted  at  7;8(a7}^o.;  refined 
in  Imrrels  for  export,  8i.^c.,  and  incases  Oi^caiO^ic.;  naphtha, 
"©'lie  The  speculation  in  spirits  turpentine  has  been  quieter, 
with  prices  and  the  tone  of  the  market  somewhat  unsettled. 
Yesterday  the  market  was  strong  at  37c.  on  the  spot,  with 
sales  for  September  and  October  at  37i.^c.  Rosins  are  firmer 
at  f  1  20i'<r^l  Z-t  for  common  to  good  strained. 

Metals  have  presented  few  features  of  interest  At  to-day's 
Exchange  pig  iron  certificates  were  fiat;  nominal  prices,  |15  50 
@|1.5;^  bid,  |16  50@|16''8  asked.  Tin  easier,  closing 
further  depressed  at  20a5(a21-20c.  spot,  19-4.5@10-85c.  futures; 
5  tons  July  sold  at  20J^c..  Tin  plate  strong  at  14  25@$4  35. 
Copper  dull  and  weaker  at  10-90^11-1.5j.;  Like,  10-aOM 
10-40C.;  liiltimore,  10-20®  10-4.5c.  Lead  firm  at  3  9033-95c. 
for  domestic;  foreign,  4-40o.  bid.  Spelter  steady  at  410@ 
4>4C.  for  domestic. 

Ocean  freights  were  fairly  active  throughout  the  week,  but 
to-day  rates  showed  some  depression,  grain  being  taken  at  2@ 
Slid,  to  Liverpool  and  3d.  to  Glasgow  and  Avonmouth,  the 
latter  from  store.  Petroleum  charters  have  been  less  active, 
but  late  business  includes  refined  to  the  Oerman  Baltic,  38.;  to 
Bremen,  28,  7}^d.  and  ciude  to  Havre,  38. 


Salves  ton  ... 

Ind'nola,&o 
New  Orleans. 

Mobile 

Florida 

davannah 

Br'sw'k,&o 
Charleston... 

I»t.Rojal,<to 
Wilmington.. 
M'headC.Jic 
Norfolk... 

W.Point,<to. 
New  York... 

Boston 

Baltimore  . . . 
Phlladel'a.&o 

Total 


1884-85. 


1883-84. 


stoek. 


TMs 
Week. 


480 

1 

316 

43 

2 

17 


19 

35 

1 


160 
6s 

38 

59 

81 

269 


Situe  Sep 
1,  18S4. 


456.230 
10,991 

,512,819 

223,085 
76,tOJ 

720,440 
10,8 

510,976 
7,5  It 
93,610 
9,62 

551, ISS 

233,031 
68.021 
82.077 
41.38- 
51,687 

l,642'4.71fi.6^1 


Tkii     Since  Sep. 
Week.     1, 1883. 


355 


1885. 


3S8 


591,1 
8.474 
619  1,512,274 
252.774 
42,898 
853.502 
8,084 
417,119 
13,702 
91,720 
12.658 
577,529 
221,991 
107,619 
181,267 
30,739 
64.815 


191 
2 
9 


16 

13 

9 

1,69  7 

502 

1,74  s 


3.291 

1 

38,516 

6,074 

2 

1.757 


1,403 


320 


1,945 
4 
220,458 
6,310 
3,331 
4,643 


1884. 


2;26«» 


09.40Z: 
4.C56- 

1,448 

873 


1,123 


231,8Se 

e.sto 

4.7SI 

10.1&4 


5.779'4,788.42"      28^.5.58'     333.50Z 


In  order  that  comparison  may  be  made  with  other  years,  ire 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


BeceipUi  at— 

1835. 

1884. 

1383. 

18S2. 

1881. 

Qalvest'n.&o. 

481 

355 

2,956 

315 

2,514 

New  Orleans. 

316 

619 

4,283 

922 

4.869 

Mobile 

43 

227 

92 

419 

501 

Savannah 

17 

388 

643 

1,309 

1.21!) 

Uharl'sfn,  Ac 

1C4 

196 

3  33 

740 

1,073 

WUm'Kt'n,  *c 

1 

9 

16 

84 

170 

Sortolk,  Ac. 

228 

29 

1,246 

2,572 

3,425 

All  others... 

452 

3,956 

2318 

3,225 

5,392 

Tot.  this  Wk. 

1,642 

6,779 

11,314 

9,536 

19.163 

Slnoe  Sept.  1. 

1716,«81 

1788.420 

5904.96i 

1630,07.-! 

57(13.816 

18811k 


<lalveston  luclmles  Indiauoia;    Charleston  inciudtts  Port  Boyal,  Ac 
WiluaugioulncluileaMoreheadCity,  Ac;  Norfolk  Includes  West  Pol nt.&o  .. 

The  exports  for  the  week  ending  this  evening  reach  a  toital 
of  27,036  bales,  of  which  15,551  were  to  Great  Britain,  3,129 
to  France  and  9,316  to  the  rest  of  the  Continent,  while  the 
itocks  as  made  up  this  evening  are  now  288,558  bales.  Beloir 
•re  the  exports  for  the  week  aud  since  September  1,  1884. 


Jfc>iwrt< 
from— 


Oreat\  Cbntt-I  Ibtal 

Brifn.,**^'"'    nent.    Week. 


ISalvestoo 

N«w  Orleani. . 

MobU* 

riorlds. 

8«TaQnah  

GbmrlestoD*... 
WUmlngtoa... 

Norfolkf 

Saw  Tork... 

BoMon 

Baltimore . . . 
Plilla<l«lp'a,ta 

Total. 


TctKl  1NR<U>4 


Wiek  Ending  Julti  3. 
Exported  to— 


B.853 

l.TSe 

1,2OT 

7W 

I5.S&I 


1,119 


2.128 


8,&t6 


1,010 
8,090 


i:),86' 

1,798 

1.209 

751 


tYom  Sipl.  1,  1S84,  to  Julv  3,  ISMk 
Exported  to—      


Great 

Britatn,]'""^ 


lS7,ii4s; 
S92.287 

43.130 

8,S8S 

179,903 

164.211 

Sl.Ki! 
813.3S0 
472.300 
138.813 
122.01 1 

flO.TIM 


,,9.610 
293,33e 


27,026  8,890,003 


l..\r;    ins<»iio  Qri-»Q^' 


ii.Aoe 

22.25« 


8,379 

44.890 


8,067 


891.206 


OOHU- 

nenl.       7MA 


64.145 

330.091 

TOO 


iMxe 

153,615 

14,040 

29.670 

174,679 

B7« 

40.871 

B,81( 

l.010,2SC 


3SI.4IS 

i,3i«k«sr 


ete, 

121 

xta. 


i.7M.a 


*  IndadM  ezportA  rrum  fun  Koyal.  ac. 
t  Inoladei  expurU  from  WMt  PolM,  Ac. 


26 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
BS  the  foUowins  amounts  of  cotton  on  shipboard,  not  cl^ea, 
at  the  ports  named.  We  add  similar  figures  for  New  Yorfc, 
which  are  prepared  for  our  special  use  by  Messrs.  Oarey,  xaie 
ft  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cUared-for 

Leaving 
Stock. 

JOOLT  3,  AT— 

Great 
Bt  Haiti. 

Frane£. 

Other 
Foreign 

Coast- 
xoige. 

Total. 

New  Orleans 

Jloliilc 

Cliarleaton 

Bavaiiniili 

Galveston 

NorfoUt 

Kew  York 

Other  ports 

345 

.  None. 
None. 
None. 
None. 
Nime. 
3,000 
2.500 

5.845 

3,.'01 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

807 
None. 
None. 
None. 
None. 
None. 
5,000 

200 

Ill 
None. 
None. 
None. 
Nolo. 
None. 
None. 
None. 

4,761 
None. 
None. 
None. 
None. 
None. 
8,000 
2,500 

33.752 
6  074 
1.403 
1.7.57 
3,291 
1,945 
212,458 

12.014 

Total  1885. 

3.501 

6,007 

Ill 

15,464 

273,094 

Total  1884 

Total  1883 

18,478 
20,432 

736 
1,213 

7,714 

887 

1,50 
3.799 

27  078 
26  SSI 

306,424 
349,552 

The  speculation  in  cotton  for  future  delivery  at  this  et 

during  the  past  week  has  been  comparatively  quiet.  This  is 
due  in  part  to  the  adjournment  from  Thursday  to  Monday, 
exposing  operators  to  contingencies  at  a  time  when  they  could 
not  protect  themselves.  Considerable  irregularity  in  the 
course  of  values  has  also  been  a  feature,  this  crop,  with  its 
reduced  stocks,  showing  more  strength  than  the  next  crop. 
On  Saturday  the  market  was  firmer  than  on  the  previous  day, 
but  it  is  dilficult  to  say  why;  Monday  it  declined  sharply,  in 
sympathy  with  Liverpool,  and  owing  to  the  report  that  hos- 
tilities had  again  broken  out  in  Afghanistan,  Tuesday  was 
strong  and  buoyant,  the  foreign  advices  being  generally  re-as- 
suring. Wednesday  opened  irregular,  this  crop  advancing 
slightly,  but  later  the  demand  almost  whoUy  subsided,  and 
the  close  was  at  a  small  but  very  uniform  decline.  Yesterday 
there  was  a  slight  further  decline,  and  business  was  nearly  sus- 
pended. Cotton  on  the  spot  has  been  in  fair  demand  for  export 
and  home  consumption.  Quotations  were  further  advanced 
l-16c.  on  Wednesday.  Yesterday,  the  market  was  quiet,  mid- 
dling uplands  closing  at  lOJ^^c,  To-day  (the  3d)  the  Cotton 
Exchange  is  closed,  and  it  will  remain  closed  untU  Monday, 

The  total  sales  for  forward  delivery  for  the  week  are  161,000 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
7,504  bales,  including  5,338  for  export,  2,176  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive,  The  following  are  the  ofllcial  quotations  for 
each  day  of  the  past  week. 


UPLANDS.         1  NEvr  ORLEANS.  |           TEXAS. 

July  3. 

Sat. 

mon  Tnes|  Sat.    mon  Tnes|  Sat. 

Mon  Tue« 

Ordin'y^^lb 

8S„ 

83,8 

83,8 

85,8 

85,8 

86,8 

86,8 

86,8 

86,a 

Btriet  Urd . . 

S»8 

!i»R 

8«h 

H!W 

8!t» 

8 -41 

n>H 

85, 

sail 

Good  Ord.. 
Btr.  G'd  Ord 

91,8 

9iJ,e 

9^16 
913,. 

91in 

913,8 

915,, 

9''}6 
915,6 

9»,6 
916,8 

98l6 
fll»,8 

9»,, 

91B,8 

9»,8 
9'6j8 

Low  Midd'g 
Btr.L'w  Mid 

lOls      10>s      lOlg 

10>4 

lOi* 

lOH 

loV 

1014 

I..I4' 

106,8    1105,8 

lO^ie 

107,8 

lO'ls 

lO'ig 

107,8 

101,8 

lO'ie 

Hiddllng... 

lO'ie     loliB 

101, „ 

109,, 

10»,„ 

109,8 

10»ie 

109   8 

11  c 

Good  Mid  . 

1U»«I     110=8 

H'»s 

103, 

10^ 

10% 

^«!H 

10^ 

10C 

Btr.U'dMld 

1013,6  101.1i« 

10ii>ie 

1016,, 

1016,8 

Mi„ 

IOI618 

1016,, 

1016,8 

Midd'g  Fair 

113.8  n3.„ 

1113,,  lll4, 

113,; 

116,; 

1^16 

116,8 

116,;, 

Ill4l8 

116,!° 

Fair 

1113,Jlll6i, 

I1'6,^ 

ll'°lt 

ni6i. 

1116,6 

lived,  Tb. 


Ordln'ysti    S"*       8»4 
BtnclOrd..     S>>ig    811,8 
Good  Ord..     UH       9V 
Bh-.U'dOrd    Vf,       g^B 
Low  Midd'g  103,g    lua,. 
Bti.L'w  Mid  103s    1103^ 
MldOliug...  IO13     loi« 
Good  Mid..  10>>i3l0>>i8 
Bu  <»'dMld  lo's    ilO's 
Uiad'g  Fair  1 1  >4     im 
fair IPg    lllfg 


Frt. 


Wed    Tb. 


888 
8iau 
9i!g 
10 


8^ 

968 
10 


n 


1«B,6    106,8 
■  Oil    llDHi 

lOOg     in  »8 

1013,8  101»ie 

lias    |1138 
12        '12 


STAINED. 


Frt. 

Wed 

Th. 

Frl. 

83« 

P3a 

Mi3,f 

bi»i8 

«»« 

9»s 

^ 

10 

10 

b. 

5 

106,8 

106i„ 

s 

;a 

ll  I3 

U'ls 

n 

10»8 

1068 

0 

lOlSie 

10l»i, 

tu 

11 

11 

1138 

USft 

:    12 

12 

Good  Ordinary  

Btrlot  OiHxl  Ordinary. 
I.0W  Alldiliing,...  .. 
MlddlliK; , 


.yib. 


Sat. 

8>i 

»6|8 

9'5ig 


nion  Tuea  Wed 


96,8 

91°ibI 


81s 

»6l« 

»'»ltt 


7''8 
8«.8 

938 
10 


Th. 


8-16 

9»8 
10 


Frt. 

Holi- 
day. 


HAREST  AND  SALES. 

The  total  Balee  and  future  dehveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  colunm  which  shows  at  s 
glance  how  the  market  closed  on  same  days. 


Mon 
Turn 

W«Mt 

Thiu> 


lotaL 


BFOT  MABKBT 
OIXWBU, 

Qnlft  and  steady 

steady 

lOiui 

Klrni  at  ijgadT.. 
QnlBt 


»A1JM  oy  ann  amu  tbaksit. 


£»■     Oon- 1  Spec-  Tran- 
porL  tump  ul'l'n    *N, 


&00 

340 

578 

4i4 

2,'- 00 

6.M 

i<5u 

3120 

SuO 

60O 

5,32812,176 


.  Holi  day. 


ToUU. 


840 
1,0«2 
i),332 
1,270 
1,000 


7,504 


PDTDKBg. 


Bale*. 
28,500! 

.'■3,400 

33."O0| 
2i.4'K) 
21,luu{ 


I  tnu. 

200 
2,300 
2,100 
2,700 
2,3ou 


..2l!?™^.li,2^i"'*"*!^.'5l'?  """"o  »™    actually  doUvered 
pfVTlcma  to  UiM  un  which  they  an  reported.    ^^    ^^  ^^ 


lei.OnQi  9.6OU 
the  day 


TnE  Sales  and  Prices  of  Futures  are  shown  by  the  ^ojlo^- 
Ing  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  cloBins  bids,  in  addition  to  the  dailv  and  total  aaJes. 
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'  luviuatse  aaitie  lu  oepLoiiioer,  itjo-i,  lui  stpuiiuutjr,  L&a.'Z<ju  ;  aepcetu- 
Ber  October,  lor  October,  4"i  1,800;  Beptt-mlier-Noveinber,  for  November- 
582,200;  Se|«teiulier-L)ecembBr,  for  December,  967,800;  September- 
January,  for  January,  2.114,1<hi;  Sepleuiher-Februarv,  for  February, 
l,95«,200;  SepteuibBr-Marcli.  for  Mar.h,  2.29*,100;  September- April, 
lor  April,  L,7d8,5  10;  Bepiember-May,  for  May,  1,878,500. 

C^  We  havo  inciuaoa  in  cite  auuvt,  Lauio,  tkua  snaii  oontlnne  eacb 
week  to  give,  the  average  price  of  futures  each  day  for  eaob  month.  It 
wlU  iie  found  under  each  dai  f  jllowlng  the  abbreviation  "  Aver.  '  The 
iverage  for  each  month  for  the  week  Ib  also  given  at  bottom  of  table. 

IT;tnaferabie  Orders-flaturday,  lO-JOc;  Monday,  10  30o.;  Tuesday, 
10-40O.;  Wwiueoday,  10-3flo.:  Thurwlav,  10-350.;  Friday, 0. 

Shoit  Notices  fjr  July— Wednesday,  10-36o. 

The  following  exchanges  have  been  made  during  the  week: 
•08  pd.  to  exoh.  lOn  Deo.  for  Oct.      j  -lO  pd.  to  exch.  1,000  Julr  for  Aug. 
•25  pd.  to  exch.  1,0(XJ  Sept.  tor  Aug.  |   li  pd.  to  exuh.  100  Scut,  for  July. 
•11  pd.  to  exoh.  !400  July  s.  n.  2d  1  -OiJ  pd.  to  excu,  300  Jiuy  for  Aug. 

tor  Angust. 
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Thk  Visible  Scvplt  of  Cottoh  t<vnif;ht,  aa  made  up  by  oanle 
and  telo^craph,  is  as  follows.  The  Continental  Btockn.  as  wull  ac 
those  for  Great  Uritjim  and  the  afloat,  are  this  week's  retiirni', 
and  coiia«xiuently  all  the  European  fi)?wre8  are  brouKht  ilowr 
to  Thurs<lay  evening.  But  to  make  the  totals  the  cointilott 
flgursB  for  tonight  (Julv  3),  we  add  the  item  of  exportn  trca\ 
the  United  State6,  incluiung  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1HS2. 

Btook  at  Mveroool balei.    fl<W,000      871.000  1,007.000      812,000 

Stock  kt  Loudun 22.000        ftS.OOO        ^6.90O        0,1,800 

Total  Cirrat  Britain  Btook  .  800,000 

Stock  at  [Iitiiihiirg 4,1X10 

Stock  lit  Hniiucii 40,300 

Btook  lit  AiiiHtmlam l.'i.oOO 

BtwK  lit  Roii.-nlam 400 

F'      ■                      11 I,.'i00 

184,000 

1.8 4,000 

(BKH  1,                    iia 61,000 

BtOl'K                     ll.oOO 

Block                   7,000 


929.000 

4.100 

6l>,<i00 

61,000 

UOO 

2,500 

227,000 

C.OOO 

C9.000 

1  (.000 

12,000 


1,06S,«00 
3.U00 

ao,70o 

uo.ooo 

2, mo 

8.100 
141,000 

»,900 
96,000 
19.000 
12.0  DO 


90%,S0li 

;!,.ioo 

2(1.5 'JO 

14.t!0n 

i.'JO.I 

coo 

127.000 

1..100 

27.01)0 

:  1,70(1 
a.soo 


Itotal  Continental  stooka 36J,200     454,noo     379,000     214,700 


l,38^,.'^oo  1,442.900  i,i2i,'-.ort 
321.000     i;«8.ooo     :i(ii).ooo 

12  2.000 
42.U00 

e.'s.-zoi 

7,000 


80,000 

1(1.000 
;i3:(..')  12 

3l,2'('! 
2.1)00 


110.000 

23.000 

2.'i3,(23 

3(>.l6t 

.'..OOll 


T,  ■    ■  :■  !-•,,•.         •  — ,  vin 

Indi.. 
Anil" 

r.  H     !■,   !■  |>0  :..(PiMI 

^  imrt*..     2S.S.'i.")'^ 

t-    ■  ;  lowns..       3". 1127 

Uiiili  ii  at;ii<-.s  i\i>.u  (9  lo-day..         3,500 

Total  visible  supply 1,850,285  2.173.268  2.322.081  1.913,984 

Ottbcabove.  tUetotaU  of  American  imdotberdesorlptloas  are  an  full  jvv-s: 
Amencnti— 

LiTorpool  stock bales    041.000      .^81.000     740,000     4.'>2,000 

Continental  stocks 21n.000      2H1.000      242.000        8O.0i;0 

AmerloanaHoat  for  Europe...      82.000        80.000      122.00)      140.000 

Trailed  Status  stock 28•^..^.")S      333. '.02      375.8S3      £5.">.32.1 

TJnltedatates  Interior  stocks..      30.O.'7        31.280        t5,20l        36,161 
United  States  exports  to-day..        3.500  2,00J  7.000  ."i.Oi^u 

Total  American 1,2!»3,035  1,317,788  1,501,084  1,003.484 


X<ut  Initian,  Bratil,  tfc- 

Uverpool  stock 227.000  290,000 

London  stuck 22.000  58.000 

Continental  stocks 117. -200  170.500 

India  alloiit  for  Rarope 186,000  321.000 

Effypt,  Brazil,  die,  afloat 5,000  16,000 


25^.000 

iwi.OOO 

137.000 

26'(.000 

42.000 


350,001 

ri3,R00 

133,700 

3liO,OOU 

23,000 


Total  East  India,  Ac 557,200      855.500      7(il,9J0      935,500 

Total  American 1,293,085  1,317,738  l,56l,0S4  1,008,431 


Total  visible  supply 1,850,285  2,173,283  2,322  931  l,943.i>84 

Pric«Mid.  Upl.,  Llvernool....      Sl'i-d.         66,«d.  5»i.d.  ia''g\ 

Price  Mid.  Upl.,  New  York....       lO-sc.         llleo.  10140.  12'8e. 

Hf  The  imports  into  Continental  ports  this  week  have  been 
«2,000  bialea. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  33il,00!5  bales  aa  compared  with  the  same  date  of 
1884,  a  decrease  of  473,699  bales  as  compared  with  the  corres- 
ponding date  of  188il  and  a  decrease  of  93,699  bales  as 
compared  with  18S2. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspondinjj 
period  of  1833-84 — is  set  out  in  detail  in  the  following  statement : 
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The  above  totals  show  that   the  old   interior   stocks    hn^e 
deareoisfid  during  the  week  2,181  bales,  and  are  to-oiKnt  1,259 


L^ 


bales  Itss  than  at  the  same  period  lost  year.  The  receipt*  at 
the  same  towns  have  t>een  1,036  bales  lesg  than  the  same 
week  last  yf^ar,  and  since  Saptomber  1  the  receipts  at  all  the 
towns  are  'J36,S02  baloa  lesi  than  for  the  same  time  in  1883-84« 

Quotations  for  Middlino  Cotton  at  Other  MARKBTfl.— 
In  the  table  bolow  we  give  the  closing  ijuotations  of  middling 
(x>tton  at  Southern  and  other  principal  cotton  markets  for  eoon 
day  of  the  past  week. 


Wtek  ending 

oi/>BTNa  qi70TATiom  FOB  mDOURo  oorroM  OH— 

July  3. 

Satur. 

Mm. 

Tuet. 

Wedna. 

rA«r». 

IH. 

Oalvoston  ... 

10  >8 

10  Ig 

10J« 

lOifl 

10)fl 

Now  Orloana. 

91»,g 

91J„ 

016,6 

9'»I8 

10 

Moliile 

10 

10 

10 

10 

10 

9I6,( 

Snvnunati .  . . 

lO'is 

lO'u 

101,6 

lOl,. 

101,6 

101,6 

Obarleston . . 

10 

10 

10 

10 

10 

10 

WUtnlngton .. 

1014 

lOU 

10>4 

1014 

1014 

10>4 

Norfolk 

10i« 

10i« 

10>a 

lOls 

1C"« 

.... 

Boston 

1<">8 

lOOg 

1III>H 

10% 

10% 

10% 

Baltimore 

10^ 

10^ 

lOVaH 

10%«!t| 

10».<*H 

10% 

PhUndolpliia. 

1(I4> 

10\ 

l..\ 

103» 

10^ 

10% 

AnKusta 

103a 

lOSs 

10% 

10% 

10% 

10% 

Memphis  — 

ll»4 

lOU 

10>« 

lo^ 

1019 

10>e 

Bt.  Louis 

1014 

1014 

10>4 

lOH 

10>4 

10>4 

Utncinuatl... 

10>s 

10>9 

10<s  . 

10  •• 

10>« 

10  •« 

lionlsville  ... 

10% 

10J« 

10% 

10% 

10% 

10% 

Amount  or  Cotton  in  Siqht  July  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  I,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Hecelpt,a  at  tlie  ports  to  .Inly  3 . 

Interior  stock.i  011  .luly  3  lu 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  ovcrlaiiit  to  Julv  1 

Boutlieru  couiiiuupt'nto  July  1 

Total  In  sight  July  3 

Northern  spinners'  takings  to 
Jnly  3 ... 


1884-85.     1883-84.     1882-83.     1831-82. 


1,710,081 

16.401 

1,7.13,03  2 
60>,566 
2iil,0w0 


4.783,4^0 

'11,633 

4,77o.787 
.S73,6  '■ 
292.000 


5,.5U9, 643, 5.642,392 


I 
1.328,017  l,S0n,43I 


>,901,9<>2 
58,162 


5,96S,I21 
«37.«98 
3I8.0OU 


1.630,073 
*2,,582 


4.627,491 
464.336 
229,000 


6,91 8.8  i2, 5.320.827 


1.673  628  1.563,613 


*  Deere 'SB  from  S^ptemliKr  I. 

It  wiu  be  seen  by  the  above  that  the  decrease  in  ainnunt  in  f4^ht 
to-niKlit.  as  corupared  with  last  year,  is  42.714  bale*,  tho  decrease 
rroin  ls32-3i  la  1,319,174  bales  and  Uio  iucrease  over  1881-32  la 
278.321  bales. 

Weather  Reports  by  Telegraph. — The  weather  continues- 
generally  favorable  at  the  South.  In  some  sections  the  tem- 
perature has  been  lowrr  than  desirable  during  a  portion  of 
the  week,  but  as  a  rule  the  conditions  are  very  satisfactory, 
and  the  crop  makes  good  progress. 

Oalveston,  I'exis. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  Average  thermometer  85,  highest  90  and  lowest  76. 
Rainfall  during  the  month  of  June  three  inches  and  twenty- 
six  hundredths. 

Indianola,  Texas. — There  have  been  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.  Crops  are  good,  but  need  rain.  Average  th«rmometer 
83,  highest  93  and  lowest  76.  Rainfall  for  the  month  of  June 
twenty-six  hundredths  of  an  inch. 

Palestiut,  Texas. — We  have  had  showers  on  five  days  of 
the  week,  the  rainfall  re  iching  thirty-six  hundredttis  of  an 
inch.  Wheat  harvest  is  ttni-ihed.  The  corn,  cotton  and  fruit 
crops  are  excellent.  The  thermometer  has  averaic-'d  81,  the 
hiKhest  being  93  wnd  the  lowest  6S.  Diirins?  t'le  mxith  of 
June  the  rainfall  reached  one  inch  and  foriy-nine  huridre  iths. 

Huntsoille,  Texus. — It  has  bee  i  showery  on  two  days  of  the 
week,  the  rainfall  rewhing  forty  hundredths  of  ai  inch. 
Crops  are  sploi  did.  The  thermometer  has  averatcel  81,  rang- 
ing from  69  to  93.  R  linfall  for  the  month  of  June  one  inch 
and  forty-four  huntredths. 

Luting,  Tecas. — The  weather  has  been  warm  and  dry  aU 
the  week.  Crops  are  good,  however,  but  need  rain,  though 
they  are  not  suffering.  The  th-rmometer  has  ranged  from  75 
to  9.3.  averaging  85.  During  the  month  of  June  the  rainfall 
reached  forty-four  hundredths  of  an  inch. 

(Joliiinniii,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week.  Upland  crops ara  very  fine.  In  the  overflowed 
Brazos  bottom  the  corn  crop  is  lost  and  cotton  has  been 
replanted.  Sugar-cane  appears  unhurt  Average  thermome- 
ter 83,  highest  93  and  lowest  73.  Riinfall  for  the  month  of 
June  fifty  seven  hundrdths  of  an  inch. 

Brenham,  Texas. — We  have  had  one  pplendid  shower 
during  the  week,  hut  hardly  enough,  though  all  crops  con- 
tinue very  promising.  Th.)  rainfall  reacheil  seventy  hun- 
dredths of  an  inch.  The  thennorae  er  has  averaged  83, 
ranging  from  67  to  95.  The  rainfall  during  the  month  of 
Jun"  reached  one  inch  and  twenty  hundredths. 

Belton,  Tecas. — We  hnve  had  ram  on  two  dsys  of  the 
week,  but  not  enough  to  do  much  good.  The  rainfall  reached 
four  hundredths  of  an  inch.  Crops  are  good  but  n  ed  rain, 
though  no  serious  damage  has  lieen  done.  The  wheat  harvest 
is  alx>ut  finis  lerl.  Tne  thermometer  ha,s  averaged  80,  the 
higliest  being  96  and  the  low>-i>t  63.  Raiifall  during  the 
month  of  June  fifty-seven  hundredths  of  an  inch. 

Vieattierfurd,  Texas. — The  grain  harvest  is  being  finished. 
Rainfall  for  the  week  sixteen  hundredths  of  an  inch.    The 
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thennometer  ha3  ranged  from  56  to  91,  averaging  73,  During 
the  month  of  June  rainfall  three  inches  and  seventy-one  hun- 
dredths. ,  ,  ,.    ,  ,      -  iU 

Dalla.i,  Texas. —There  have  been  light  snowers  on  three 
days  of  the  week,  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  mcli.  The  wheat  harvest  is  nearly  over.  Other 
crops  splenciiil  Average  thermometer  81,  liighest  96  and  low- 
est 66.  Rainfall  during  June  six  inches  and  thirty  hun- 
dredths. ,         X,         ,  f 

Sew  Orleans.  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.    The  thermometer  has  averaged  82. 

Bhreveport,  Louisiana.— Haiaf an  for  the  week  forty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  69  to 
96,  averaging  80. 

Columbus,  Uissfssfppf.—U  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
Season  is  generally  favorable,  and  crops  with  few  exceptions 

food.    The  thermometer  has  averaged  78,  the  highest  being 
4  and  the  lowest  60.    During  the  month  of  June  the  rainfall 
reached  four  inches  and  thirty-six  hundredths. 

Meridian,  Mississippi.— 'Vfe  had  rain  in  the  early  part  of 
the  week,  but  ihe  latler  portion  has  been  clear  and  pleasant. 
The  days  have  been  warm  but  the  nights  cool.  The  ther- 
mometer has  ranged  from  63  to  86. 

Leland,  Mississippi. — The  weather  has  been  cooler  than 
usual  during  the  week.  It  has  rained  on  three  days,  the 
rainfall  reaching  sixty- eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  61  to  87,  averaging  75'4. 
Little  Bock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas.— It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  thirty-eight  hundredths  of  an  inch.  Grasshoppers 
are  repoited  to  be  doing  damage  in  some  places,  but  more  to 
corn  than  cotton.  Crops  are  generally  promising.  Average 
thermometer  78,  highest  89  and  lowest  66.  Rainfall  for  June, 
two  inches  and  seventy-five  hundredths. 

Memphis,  Tennessee. — We  have  liad  showers  on  four  days 
of  the  week,  the  rainfall  reaching  fifty-three  hundredths  of 
an  inch.  The  weather  is  quite  cool  as  the  week  closes.  Crop 
develops  promisingly.  Thermometer  has  ranged  from  64  to 
93,  averagmg  76.  It  rained  on  fifteen  days  during  the  month 
of  June,  and  the  rainfall  reached  one  inch  and  fiftj-tspo 
hundredths.  The  thermometer  ranged  from  61  to  96,  and 
averaged  79. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an  inch. 
Receipts  this  week  are  from  Memphis  and  Shreveport.  The 
thermometer  has  averaged  75,  ranging  from  58  to  89. 

Mobile,  Alabama. — It  has  rained  hard  on  one  day  and  has 
been  showery  on  two  days  of  the  week,  the  rainfall  reaching 
one  incli  and  nine  hundredths.  The  crop  is  developing 
promisingly.  Some  localities,  however,  complain  of  lack  ol 
rain,  while  others  say  that  weeds  are  becoming  troublesome. 
Average  thermometer  79,  highest  93  and  lowest  64.  During 
the  month  of  June  the  rainfall  reached  four  inches  and  foui- 
teen  hundredths. 

Montgomery,  Alabama. — The  ejrly  part  of  the  week  we 
had  rain  on  one  day,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  twenty-three  hundredths  of 
an  inch.  The  days  have  been  warm  but  the  nights  cool.  The 
crop  is  developing  proraisintjly.  The  thermometer  has  aver- 
aged 80,  the  highest  being  95  and  the  lowest  63.  During  tlie 
month  of  June  the  rainfaill  reached  four  inches  and  th  rty- 
two  hundredths. 

Selma,  Alabama. — The  days  have  been  warm  but  the 
nights  have  been  cool  during  the  week,  with  no  rain.  Crop 
accounts  are  less  favorable.  The  thermometer  hii.s  !ivera"-ed 
81,  ranging  from  70  to  93.  During  the  month  of  June  the 
rainfall  reached  one  inch  and  thirty-nine  huadiedths,  rain 
falling  on  ten  days. 

Auburn,  Alabama.— Vie  have  had  slight  showers  on  t^)ree 
days  of  the  week,  the  rainfall  reacning  only  two  hundredths 
of  an  inch.  Days  have  been  warm  and  the  nights  cool.  The 
thermometer  has  ranged  from  595  to  89*5,  averaging  76-5. 
Madison,  i^tortda.— Telegram  not  rrceived. 
Macon,  Georgia — We  have  had  no  rain  all  the  week.  The 
weather  has  been  very  cool,  and  cotton  remains  comparatively 
small  and  backward,  but  vigorous, 

Columbus,  tfeori/ia.— Rainfall  for  June  five  inches  and  nme 
handredths. 

Savannah,  Georgia.— It  has  rained  on  five  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  iwo  inches  and  thirty-eight  hundredths.  The  ther- 
momeier  has  ranged  from  63  to  95,  averaging  81. 

Augusta,  (Jeorgia.—We  have  had  rain  on  two  dayi  and  tne 
remainder  of  the  week  has  been  pleasant  and  fav,  rab'e  The 
rainfall  leached  ninety-two  hundiedths  of  an  inch.'  Crop 
accounts  line.  The  thernu  meter  has  ranged  froiu  62  ti  97 
averaging  '.H.  During  the  month  of  JuLe  the  rainfal.  rea"  .ed 
two  inches  and  eighty  hundredths. 

AtlanUi,  Oeor^ta.— Telegram  not  received. 

Charleston,  Houlh  Carolina.— We  have  had  rain  on  four 
o?2.Ynr.?  *Th  •►I'"'  "^"^'^^  reaching  eighty-six  hundredths 
m  to  96  thermometer  has  averaged  80,  ranging  from 

CWttwWa,  South  CaroUna.-T)urins  the  month  of  June  it 
Sn^hnrund^edtr.'*'''''""'^'  '•^•"^  ^""'  •-»>-  -'l 
.^'*wf'''  ^^^^J'arohna.-lt  rained  heavily  on  one  day 
and  1  ghtly  on  two  days  in  the  early  part  of  the  week,  but  the 


latter  portion  has  been  clear  and  pleasant.  The  rain  fall 
reached  seventy -seven  hundredths  of  an  inch.  Average  ther- 
mometer 76-5,  highest  91  and  lowest  59. 

Wilwn,  North  Carolina.— Wq  have  had  rain  on  two  days, 
the  rainfall  reaching  sixty-nine  hundredths  of  an  inch.  The 
weather  has  been  too  cool  part  of  the  week.  The  thermom- 
eter has  averaged  77,  the  highest  being  90  and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegrapn, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  3.  1885,  and  July  3,  15.S4. 


New  Orleans Below  lugU- water  mark 

Memphis Above  low-water  mark. 

NasUville Above  low-water  maik. 

Shreveport Above  low-water-mark. 

VlcksburK Above  low-waier-mark. 


July  2.  '85.     July  2  '84. 


Feel. 

Inch. 

Feet. 

Inch. 

4 

7 

4 

H 

21 

4 

17 

7 

5 

4 

7 

1 

If* 

2 

17 

10 

34 

8 

2D 

1 

New  Orleans  reported  below  high-water  mark  of  18T1  un  il 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  2. 

BOMBAT  RBOEIPTS  ASD  SaiPME.TTS  FOK  FO08  TEARS. 


Shipments  this  week. 


Tear  Orent 
BrU'n 


Conti- 
nent. 


Total 


Sni2)inent8  since  Jan.  ' 


Oreat      Oonll- 
Britain     nent. 


1885!  a.OOO  5,0"0  14.000  205,0 X)  413,030 
1884'  2.000  16.000  l-',Ono;460.<)00  67!).O0O 
1883  25.0COU,Oc>o'36.000U3  0i)0  748,000 
1882i  t»,')0'j|  9,000117.000  6-)7.000|551.00J 


Total 


618,000 
1,039,000 
1.161.000 
1.238,000 


Becetpts. 


This 
Wtc/c. 

11,000 
lO.UOO 
9.0(10 
10,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  she  w  a  decrease  of  391,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Bhipmenttfor  the  week. 

Shipments  since  January  1. 

Oreat       Oonti- 
BrUain.     nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oaioutt*— 

1885 

1884 

tfadras— 

1885 

1884 

\\1  others— 

18H5 

1884 





6.000 

"too 

6,000 
t>UO 

6  0)0 
bUO 

51,401 
87,500 

4,0  W 
13,000 

23,100 
13,500 

15,000 
41,200 

i',6bo 

23,100 
O.ioO 

6»,40O 
12o,70«> 

4,000- 
14.6JO 

46.500 
2.1,700 

Total  all- 

1885 

IS84 

6,000 

"(iTo 

81.500 
111,000 

38.400 
SJ.OOJ 

119.900 
16  l.OOO 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,40(1  bales  in>re  than  same 
week  last  year.  For  the  wliole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO    EUROPE   FUO.M    ALL  INDIA. 


Sh'nments 

u>  all  Etu-ope 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

Since 
Jan.  I. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Siftet 
Jan.  I 

Bombay 

All  other  ports. 

14.ot0 
i-.OJii 

2'>.0  « 

C1«,OOJ 
119,')0i 

767.1)  iO 

Ih.O  >0 
tiOJ 

1  ■'.•iOO 

l.i);<).00o 
1  do.ooo 

ae.'ioo  1,161.000 

4.7o0j        U»  OJO 

Total 

l.205,0>O 

40.700]  1 ,200  OOO 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  porta. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Beuacm  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  oi 
toe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Alexa^"^ria.   Ijiuypi. 
J.dU  1 

1884-85 

lF'83-84 

188V -8b. 

Secelpts  loantars')— 
This  week.... 
^lnp*»   Hppt.   1 

t  ^eis  oco 

2,64  i'ooo 

2, 

:5iood 

This       Since 
week.  Sept.  1. 

week. 

Since 
Sept.  1, 

ThU 
week. 

«ef>(.   1 

Exports  (bales)— 

I'o  fcjiverpooi 

To  Continent 

i',6'i6 

298.000 
199,000 

s,6b6 

251,000 
13S,tOO 

1,000 

234,000 
86,000 

Tot«l   Enrope 

I, too 

497,000 

3,000 

389.000 

1    1,000 

320.000 

♦  A  oancar  Is  98  lbs.  t  UevWed. 

This  statement  shows  that  itic  receipts  for  the  wtwk  ending^ 

Julv   1   were cantars  and  the  shipments  to  all   Europo 

1,000  bales 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  very  firm.  We  give  the 
prices  for  t>-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


Jin.Y  4,  1885.] 
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1889. 

1884. 

•i:^- 

anibt. 

Oott'n 
Mid. 

a2$oop. 

8H<*«. 

OoMn 
Hid. 

8MrHng$. 

Upllt 

Iwiti. 

MtrUrifff. 

UpU$ 

d.         4. 

».    A.     a.    (1 

A 

A.         1. 

«.     A.       R.     d. 

A. 

Hiky  1 

S'ImSS^ 

S    6     96  10 

Ml|« 

8^1  9  »>4'5  10is»7    5)« 

«"• 

<•      8 

31  «a8»8 

5    0    96  10 

fti»l« 

8»H  9   ni«  S    »^(»7    3 

63|( 

"  l^ 

3ljA«8N 

S    0    96  10 

»'»« 

8»9  9   !>"«  »    H"**?    3 

614 

"    22 

3      »8''iH 
Ilo 

8     a!j»i« 

S    S    96    1) 

»">!« 

8a,  9  9«<!3    8i.j»7    3 

O'la 

"    29 

IliUy 

ftl5,„ 

8^  9  0>4  B    8>g97    3 
sat  9  9>4  9    8>«»7    3 

(i^ 

Junes 

A       596    B 

0^ 

..    ,2 

rt     »»*"i« 

5    S    96    It 

ftik 

^H  »  eWi    H>«»7    mi 

C1,g 

••    IM 

Tl'ib-I'ifl 

5    f>    »«11 

M'l, 

9H  »  »>«'»    7iai»7    1 

^■4 

"    2« 

7"i«  87, a 

S    t>    96  11 

»»» 

8»H  9  9'»8    7    97    1 

«»l« 

July  a 

T-a  fiH'i- 

a    &    96  11 

All,,:  giy,  «  pigS   7    «7    I 

6»!, 

Comparative  Port  Rbceipts  and  Daily  Crop  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
OS  the  wi<eka  in  dilToront  years  do  not  end  on  the  same  day  of 
the  month.  Wo  have  conse<iuently  added  to  our  other  standing 
tables  a  daily  and  monthly  statoment,  that  the  reailer  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  nameil.  The  movement  since 
September  1 ,  1884,  and  m  previous  years,  has  been  as  follows: 


Xonlhty 

Ttar  Betfinning  SepUmber  1. 

SaeaipU. 

18B4-S3. 
31.^.443 

1883-94 

1832-83. 

1981-82 

1880-81. 

1379-80 

eept'mb'i 

813.812 

326.651 

429.77r 

453,47t 

333,613 

October. 

l.Ot»0,38J 

1,046.092 

930,3S1 

853, 19j 

983,31- 

883,492 

Vovenib'i 

1,122,161 

1,030.380 

1,094.697 

974,0i;i 

1.006,501 

942.272 

Otmemti'i 

1,10. ,211 

1,050.653 

l,ll2.53ti 

996,807 

1,020,801 

956,4ti4 

J  A  luary 

475,737 

487,729 

752,827 

487,727 

871,701 

647,140 

February 

261,143 

383,939 

695,59^ 

291.99L- 

572,72- 

447,918 

Uaroh... 

1«3,.W3 

241,514 

482,772 

257,099 

476,58- 

261.913 

AprU.... 

103,37j 

111,755 

281,5111 

117,595 

284,21t: 

159,025 

•toy 

35,575 

43,91* 

18.'>,32a 

1 13,373 

190,054 

110,006 

June. 

14,23i» 

31.6S2 

78,501 

68.679 

131,871 

88,455 

Total  year 

1716,103 

4,784,473 

j,894.Zie 

4.620  487 

5,681,231 

4,837,328 

Pero'taKe  of  tot.  port 

receipts  June  30. . 

08  64 

97-91 

97  88 

93'72 

96  71 

This  statement  shows  that  up  to  June  30  the  receipts  at  the 

forts  this  year  were  63,3.70  bales  less  than  in  1883-84  and 
,178,113  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85. 

1883-34, 

1882-83, 

1881-82. 

1880-81 

1879-80. 

X»>t.My31 

4,701,3814,752,791 

5,315,712 

4.551,608 

5,549.110 

4.718.873 

J'ne  1.... 

625 

8. 

8.474 

2.361 

5,376 

2,694 

••  a.... 

79i 

2.0J6 

1,493 

2,720 

3,905 

3,731 

■»    8.... 

301 

2,824 

8. 

2,401 

6,351 

3,2)9 

•    4... 

297 

52i< 

4,127 

8. 

5.812 

4,569 

6.... 

l,-596 

869 

4.920 

2,856 

8. 

2.316 

-    6.... 

1,I4«> 

5,175 

4,100 

3  3i7 

4,790 

8, 

■"    7.... 

H. 

1.043 

3,5t9 

2.245 

6,129 

5,010 

*•     8.... 

60i 

8. 

5,163 

2,002 

3,306 

2,691 

"    9.... 

550 

2,002 

3.236 

2,903 

4  331 

2,913 

■"  10.... 

418 

713 

8. 

1,663 

4,931 

2.013 

-  11.... 

250 

56a 

2.489 

8. 

3.793 

3,5'.>3 

"  12... 

1,750 

593 

5,563 

3,103 

8. 

3,484 

"  13.... 

392 

3,489 

2,903 

2.190 

6.754 

8. 

"  14.... 

8. 

329 

1,612 

1.830 

5,719 

4  037 

••  15.... 

422 

8. 

5,735 

1,865 

3.741 

2.358 

"  18.... 

310 

345 

1,588 

2.7.-.3 

3,260 

2.914 

"  17.... 

462 

2.107 

8. 

13,2il9 

4,951 

2,587 

"  18.... 

168 

201 

1.913 

B. 

2  709 

4,462 

-  19.... 

1.093 

553 

2.3.56 

1.826 

8. 

3,573 

••  20 

1,332 

987 

1,719 

4.223 

4,597 

8, 

"  21.... 

a 

236 

1.383 

1,514 

3.790 

4.602 

"  22... 

2i: 

8. 

3,13t 

1.358 

3,793 

3.141 

-  23.... 

83 

727 

1,356 

2,S0: 

4.001 

3.71D 

"  24..., 

82 

69.^ 

S. 

936 

4.539 

2,417 

"25.... 

4S 

83(. 

2,133 

8. 

3.863 

6,039 

'•  26.... 

393 

327 

2,:05 

1.014 

8. 

2.947 

"  27.... 

156 

2.44C 

1,786 

2,116 

4.373 

8. 

"  28... 

S. 

614 

815 

508 

3,055 

3,975 

'•  29.... 

665 

8. 

3,202 

1,032 

2,519 

3,101 

••30... 

241 

1,218 

1,138 

2.732 

21,239 

2,228 

Tot.Jn.30 

4,716,103 

4,731,473 

3,894  216 

4,620,4>57 

5,631,281 

4,837,328 

July  1... 

104 

1.945 

S. 

2,405 

3,402 

1.004 

'•    2... 

214 

193 

3,185 

8. 

2,701 

2.902 

"    3... 

260 

695 

2,287 

1,733 

8, 

1  621 

ToUl 

1,716,691 

4,787,39b 

3,899,688 

4,624,625 

5,687,384 

4,843,655 

PeroentaKe  of  total 

port  reo'pt*  July  3.. 

98-70 

98  01 

97  9i 

96-82 

96-P4 

ThiB  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  TO.61.5  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  1,18  i.OOT  baXnn  leas  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  3  in  each  of  the  years  named. 

East  Lndia  Crop  Pko.spects.— Our  cable  advices  from 
Bombay  to-day  state  that,  owing  to  the  recent  dry  weather, 
unfavorable  monsoon  reports  are  coming  in  from  all  the  dis- 
tricts except  portions  of  the  Berars  and  Central  Provinces. 

Cotton  Consumption  and  Overland  Movement  to  July  1, 
— Below  we  present  a  synopsis  of  our  overland  movement. 


receipts,  exports,  soinn" 
June  and  for  the  ton  m 
years  188-3-M3,  18S8-84  .-in 


'I'ings,   &c.,  for  the  month  of 
lie  seuaontoJuly  1,  for  tha 


1884-85.     1883-84.     183283. 


UroKHovirlnnd  fur  June 17,010       28,381' 

Orowovt-rliinil  for  10  nioutba 042,71fl|l,023,929 

Net  ovi-rlaml  f.ir  Juno j         P,285l       ll.ftO'* 

Net  iiviT:iina  inr  liiiuoutlu 603,5061    578,605 

Port  n-i-.lpta  111  Juno (       14.2391      31,6<<2 

Port  ncriiitrtlii  lOiiiOUtba ;4,71H,103i4,784,47:i 

K.timrlK  in  June |     )ll,28ii      r23,'i.l7 

l-;t|mll«  ill  m UtbH 3,777.621  3.72.",,7»  I 


.11.720 
,185,IOS 

10,.3Rl 
637,068 

7<^,504 


Port  Mto('i(H  on  June  30 

.N'nilbcrn  n|iiii,ii'ra' takluKH  to  Ju'y  1... 

HoiitliPiti  .xpliinnm'  tiikUiKO  to  July  1   

Uvorlniiil  to  CiiniKlu  for  10  monllia  (in- 

eliidi-d  111  net  o^■lMiaIHl> 

nunit  North  and  South  in  10  luouths 

.stoi^k  at  North'n  Interior  ludrketji  July  1 
Came  In  Hii^ht  during  June. 


305,752 

l,32d,«28  1 

261,OJU 


26,37» 
4.16.^ 
.'*.279 

10.189 


I 


Amount  of  i  rop  In  kIkIiI  July  I ^,600,169 


33?.;«l 
,50.^,027 
2(12.000 

21,001 

12.73n 
6,667 
29,187 
8,639,07 


4«003i       48217 


1,670,417 
318.000 

36,0761 

1.40.% 

7.872 

71,709 

6,912,93g 

499  27 


Averaee  welitht  of  balea 

Jute  Butts,  Baooinq,  &c.— The  market  for  bagging  has 
been  jairiy  busy,  though  no  particular  activity  is  reported. 
Tiie  demand  has  been  of  a  jobbing  character,  the  orders  com- 
ing to  lianil  being  for  the  present  wants  of  consumers.  Scarcely 
any  incjuiry  is  noted  for  large  lots,  buyers  holding  off;  but  the 
aggregate  amount  of  stock  that  has  been  worktd  off  in  small 
parcels  is  fully  up  to  tlie  average  for  this  season  of  the  year. 
Prices  are  steadily  held,  and  sellers  are  quoting  9c.  for  \%  lb., 
93>^c.  for  V^l  lb.,  lOJ'Xc.  for  3  lb.  and  lie.  for  standard  grades. 
Butts  have  oeen  neglected,  and  beyond  a  few  small  parcels  we 
hear  of  no  transactions.  The  sales  for  the  past  month  have 
been  about  ri.OOO  bales,  to  arrive  here,  at  l/8@2i.(c.  as  to 
quality,  but  the  close  is  a  shade  easier,  and  paper  grades  are 
now  quoted  at  l''4(rtlJijC.,  while  bagging  quality  is  held  at  2@ 
2'4C.  The  stock  is  now  67,300  bales,  which,  with  71, .WT  bales 
on  the  way,  gives  a  visible  supply  of  188,807  bales,  against 
808,47i5  bales  this  time  last  year. 

SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
26,950  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bolt*. 

Nbw  Yoek— To  Liverpool,  per  ateamerg  Auranla,  460 Bessel, 

586  ...Britanulii,  774.. ..England,  l,272....PtJleniy,  800 

....Ripiibllr,  1,011  4,903 

To  Hull,  per  steamer  Martollo.  950  050 

To  Havre,  per  Hteamor  Ollnde  Rodrlgues.  1,119 1,119 

To  Bremen,  per  steamers  Elbe,  94 Werra,  280 perehip 

Carl.  J.032 4,156 

To   IlaiuburK,   per   stramera   Hammunla.  200 Moravia, 

1,419  ...RUaetIa,  (adiitional)  100 1.739 

To  R  •tterdam.  per  ateaiuer  \V.  A.  Scholten. -— 

To  Autwerp,  per  ateaiuer  Bolgenland,  100 lOJ 

'I'o  tit-iioa.  per  steamer  Neustria,  400 40O 

Nswr  Orleans— To  LiverpHil.  per  steamer ,  4,400 4,400 

To  H^ivie,  pi>r  stuaiuor  Pari.*,  d.S79 5,379 

To  Vera  Cruz,  per  steamer  Estaban  de  Antunano.  497 487 

BALTIMoaB— To  Liverpool,  per  nteanier  N6.*-more.  455 455 

KORTON— I'o  Liverpool,  per steamera  Roman,  MOO... Samaria,  231      1,140 
PHiLADBi.pMik— To  Liverpool,  per  ateamera  BrlMsh  Crown,  539 

....LjrdCllve,  683 1,422 

Total ^ 26.950 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Livtr-  if  Ham-     A.nl-  Vera 

vooL     Hull.  Havre,    burg.      vtrp.  Genoa.  Cruz.       Total, 

4,9J3        9ju     1.119    6,lyj        lOJ        4U0     13,8-rr 

4,400     5,379     4S7     10,266 

iM      455 

1,140     1,110 

1,42-2     1,122 


Sew  fork. 
N.Orleana. 
Baltimore.. 

Boa  ton 

PUladelp'a 

Total...   12.320       ^bO    6.493    6,195        100       400        487    26.950 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates; 

New  Om.EAss— For  I.tverpool-June  29-st(-amer  Caribbean,  2,795. 
For  Bremen -June  30-8teamer  Amy  Dora.  1.50, 
For  G(-iioa-June  iG-Burk  UiuKcppe  Lanattt.  469. 
Boston- For  Liverpool- June  26— Steamer  Seythla.  1C8  ..  June  27— 

Steamer  VIrKinlan,  I.Oll June  30— Steamer  Iowa.  319. 

Baltimoue— For  Liverpool -June   26— Steamer   tiurrowmore,   288 

June  29  -Stoamor  Caspian,  919. 
PuiLAUELPHiA— For  Liverpool— July  1 -Steamer  Brltlsli  Prinoe,  754. 

Cotton  freitrhts  the  pa.st  week  have  been  as  follows: 


<Sa(ur. 

Xon. 

Iut$. 

Wtdnes. 

Tkwrt. 

rn. 

Uverpool,  steam  d. 

>,.a' 

»3a* 

ass* 

Hi' 

»39* 

Do         sall.-.d. 

... 

■  .*. 

.*>• 

.... 

Havre,  steam e. 

39 

ss* 

%■ 

%• 

V 

Do     sail c. 

..-. 

.... 

•  .•• 

.••■ 

..*.. 

Bremen,  ateam..e. 

H 

»a' 

V 

*»' 

H' 

Do        aall....c. 

.... 

..•• 

...• 

.... 

.... 

Hamburg,  ateam.o. 

»!«• 

»»-j* 

«„. 

»s»* 

»M' 

t 

Do        aall....e. 

s 

Amat'd'm,  ateam.c 

•9»»e4 

'e»»«4 

>«»»S4 

"ss'.t 

>«»»e4 

=1 

Do        aatl...o. 



.... 

-.-• 

.... 

n 

Beval,  ateam d. 

"«4--3a' 

"ft-^M* 

l8„-7,5,- 

"«4-7»' 

l»««-T„' 

Do     aail e. 

..•• 

.... 

.... 



BMrQelona,ateaui.e. 

»3»* 

»ss* 

»»»• 

»>»♦ 

•«♦ 

Senoa,  steam c 

■'m- 

'»!• 

■'vi' 

■»♦ 

■>xi- 

3 

Trieste,  ateain...a. 

•is- 

»l«* 

•la* 

»ia* 

»1.' 

Aatwerp.  at«am..e. 

•m' 

•«• 

•-4' 

•m- 

N* 

! 

*  OanprMsea. 


W     ^30 
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LtvKBPOOU-By  cable  from  Liverpool,  we  have  the  following 
rtatement  of  the  week's  sales,  stocks,  &c..  at  that  port.  We 
add  previous  weeks  for  comparison. 

July  3. 


BalMof  the  week bales. 

Of  whli-h  exporters  took  -. 

Of  which  speculators  took 

Bftles  Amencan 

Aotnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm  d 
Total  import  of  the  week 

Of  which  American .... 
Amount  afloat 

Of  which  American 


June  12. 

June  19. 

June  26. 

49,000 

40,000 

34,000 

4,000 

4,000 

3,000 

1,000 

... 

...... 

35.000 

32,000 

27,000 

4.000 

4,000 

5,000 

12.000 

5,000 

8,000 

933,000 

916,000 

915.000 

-oo.ooo 

685,000 

677,000 

24,00.1 

2S.00C 

43,000 

16,000 

20,001 

23,000 

127,000 

103,000 

75.000 

39,000 

30,000 

26.000 

45.000 

3,500 

800 

36,000 

5,600 

15.200 

868,000 

041,000 

15,000 

1 3.000 

80,000 

27,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  3,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mld.Orl'i8. 

Bales 

peo.&exp. 

Fuiuret. 
Market, 
12:30r.M. 

Market, 

4  P.M. 


Saturday 


Itonday.   Tueiday. 


Fair 
business 
doing. 

5lii« 
5% 

8.000 
1.000 


Quiet  at 
1.64  ad- 
vance. 

Pteadr. 


Steady. 

5Ui6 
5% 
10.000 
1,000 


In  buyers' 
favor. 

5>iie 
5% 
7,000 
1,000 


Steady. 


Irregular. 


Steady  at 
1-64  de- 
cline. 
Steady 
with  good 
I  demand. 


Wednea. 


steady. 

litt  e 

offering. 

5illB 
5% 
7,000 
500 


Steady   at 
1-64  ad- 
vance. 

Quiet. 


nursd'y. 


In  buyers' 
favor. 

8,000 
1,000 


Oulet  at 
1-64  de- 
cline. 

Barely 
steady. 


Fnday. 

Stead", 
sonaewhat 
inactive. 

511,6 

5% 
7,000 
600 


as  far  south  as  Virginia,  and  there  is  also  a  great  need  of  rain. 
The  local  trade  has  been  fair  and  the  export  movement  mod- 
erate. Yesterday  the  market  was  dull  and  weak,  the  specu- 
lation having  subsided. 


DAILT  CLOSING  PRICES  OP  NO, 
Sat. 


In  elevator bS^ 

July  delivery SB's 

August  delivery fi4 

September  delivery 54  >« 

October  delivery 55 


2  MIXED  CORN. 

Vuet. 

Wed.     Thuri 

53I4 

53%       53% 

5313 

63%       53% 

54I4 

54Jfl       54S8 

55 

5514       55 

553» 

56           55=8 

Fri. 


•a 
o 

W 


Jf  on. 
53  >4 

5338 

54 

54>3 

55^8 

Oats  were  depressed  early  in  the  week,  not  only  for  the 
present  but  for  the  next  crop  ;  but  on  Wednesday  prices  took  an 
upward  turn,  in  sympathy  with  corn.  Yesterday  there  was 
less  activity  and  some  irregularity,  closing  weak.  Rye  has 
been  quiet  and  unchanged.  Barley  malt  is  more  or  less  unset- 
tled and  irregular. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sal.  Hon.  Tues. 

Julydelivery ' 3714  37  37 

August  delivery 3119  3438  Sti* 

September  delivery 3258  32ifl  32K4 

The  following  are  the  closing  quotations  ; 


Wed. 

Li7i4 
32H 


Thurs. 
37 
31 
32 


n 


Firm. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
laverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated,  


0|>«n 


June 

Jnn»-Jnlr.. 

JnlT-Ang. . . 

Aug.- Sept... 

September.. 

S«pt.-Oct... 

Oct.-NoT-, 

N0T.-Dec. . . 

I>eo.-Jan — 

Jaii.-Fab.... 

Feb.-March 

Mar.-Apni.. 


Sat.  June  37. 


H<«k 


d. 

S4S 

5  43 

6  44 
S48 

6  47 
540 
5  39 
539 
5  40 


low. 


d. 

5  43 
5  43 
5  44 
548 

547 
5  40 
539 
539 
640 


i. 

5  43 

6  43 

5  44 
548 

6  47 
5  40 
5  39 
539 
5  40 


Oat. 


d. 

5  43 
5  43 

5  44 
646 

6  47 
640 
539 
5  89 
5  40 


Moil**  Juno  29. 


Open 


fltgh 


d. 

6  42 
6  42 
5  42 
5  47 

5  47 

6  39 
5  37 
637 
539 


d. 

5  42 

6  42 
542 
547 

6  47 
639 

5  37 

6  37 
5  39 


Low. 


a. 

6  40 
6  40 

5  40 

6  46 

544 
6  3S 

5  3d 
586 

6  33 


CIos. 

d. 

5  40 

6  40 
540 
6  45 

6  44 
533 
636 
6  36 
6  33 


Open 


Tuei.,  June  30. 


Bigli 


d. 

6  40 
5  40 
5  40 
545 

5  45 
538 
536 
636 
533 


Low. 


d. 
5  40 

5  40 

6  40 
545 

5  45 
5  35 
536 
5  38 
588 


d. 

BtO 
540 
5  44 


5  44 
5  38 
636 
5  36 

5  38 


OlM. 

d 

5  40 
5  40 
5  40 
544 

544 

5  88 

6  36 
636 
638 


FLOUR. 

Fine ¥l)l>l-$2  60a  3  50 

Buperflne 3  00®   3  70 

Spring  wheat  extras.  3  30a  4  00 
Minn,  clear  and  stra't.  4  003  5  00 
Winter shipp'g extras.  3  6.>«  4  00 
Winter  XX  &  XXX..    4  259   5  50 

Patents 4  8ja   6  00 

aty  Shipping  ex 3  75»  5  00 

GRAIN. 

Wheel— 

Spring, per  bush.  87 

Spring  No.  2 92 

Ked  winter.  No.  2  100 


,  $4  009  4  85 


Bouth'n  com.  extras. 

Soathem  bakers'  and 
famUybrands 5  00*5  65 

Eye  flour,  superfine..    4  009  4  50 
Flue 3  00*3  25 

Oom  meal- 
Western,  &o 3  15a   3  35 

Brandywlne,  &o.-.    3  359  3  40 


Eed  winter  . 
White 

Com— West,  mixed 
West.  mix.  No.  2. 

West,  white 

West.  Yellow.... 
White  Southern.. 
Yellow  Bonthern. 


86 
92 
52 

53%« 
57  a 
55    ® 

6i    a 

57    » 


®1  01 

®    95 

f»l  Oils 

9107 

9103 

9     55 

54% 

63 

58 

70 

60 


Kyt—Westem 70  ■»  72 

State  and  Canada...  74  «  75 

Oats— Mixed 36  9  39 

White 38  a  45 

No.2mlxed 37  9  38 

No.  2  white 39>fl9  4OI3 

Barley  Malt- 
Canada 83  9  98 

Btate,  six-rowed  ....  80  9  84 

State,  two  rowed 70  9  73 


To-day,  the  Produce  Exchange  is  closed. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  27  and  since  Aug,  1 
for  each  of  the  last  three  years:  


BeMiptt  at—     rumr. 


Open 


jBly....*.. 
Jnly-Ang.. 
Aa«.-8ept.. 
September.. 
8ept.-Oct. 
Oct.- Nov. 
HoT.-Dec. 
D«e.-Jan  . 
Jan.-Feb.... 
Veb.. March.' 
Har.-Aprll..l 
April -Hay,, I 


Wednea.1  July  1. 


a. 

5  41 
S41 
546 

5  45 
539 
587 
687 
S39 


High 

a. 

6  41 
6  41 
646 

5  45 

5  89 
637 

6  87 
639 


Lovi. 


a. 

6  40 
5  40 

5  45 

6  45 
639 
6  3/ 
637 
539 


dm. 


Open 


a. 
5  40 
5  40 

5  46 

645 

6  89 
6  37 
537 
6  39 


Thnn.,  July  a. 


High 


a. 

5  89 

5  39 

6  44 

6  44 
588 
535 
533 
538 
6  40 


639 
6  39 
544 

644 
6  33 
535 
533 
638 
5  40 


Low. 

A. 

539 
5  39 
5  44 

5  44 
588 

6  35 
585 
538 
5  40 


OU>i. 


a. 

5  39 

6  39 

5  41 

6  44 
638 
535 
535 
6  88 
540 


FrI..  July  3. 


Open 


Bigh 


a. 

542 
5  42 
5  46 

5  46 

6  40 
6  87 
6  87 
5  40 


a. 

5  43 
543 

6  47 

5  46 
5  40 

5  37 

6  37 
5  40 


Low. 


a. 

542 

5  42 

6  46 

6  46 

5  40 

6  37 
537 
640 


Oloi, 


a. 

6  43 
643 
5  47 

5  46 
5  40 
5  37 

5  31 

6  40 


Chicago 

Milwaukee . 

Toledo 

Detroit...  . 
Cleveland.  . 
St.  Loala  . . . 

Peoria 

Dulnth 


Tot.wk.'85 

Same  wk.  '84 

Same  wk.  '83 

Since  July  28 

1884-5  ., 

1883.4.., 

18R2-B 


BbU.Waibf 

53,687 

26.195 

2,557 

1.897 

2.731 

12,056 

1,380 


Blufi.eO  Ztw  j  Bu«)i.5A  lbs 
309,807|     1.661.854 


100,407 
162  77l| 
140,638 

9,284,292 
8,447,589 
8,77fl  5mI 


257,515 
81,271 
78,383 
38,582 

113.083 
6,300 

205,480 

1,091,303 

687,117 
501,880 

97  922,420 
06.9;7,813 
72.515,820 


5,760 

53,931 

10,010 

500 

322.463 

127,960 

1,158 


2,183,606 
1,424,282 
1,712,099 

92,329,802 
102,774,592 
89.353,161 


Oate. 


BiuKaaih! 

800,575 
26,347 
7,265 
25,645 
14,900 
61,595 

186,815 


Biu)t.48tb! 
8,022 
3,050 

1,300 


1,122,142 
1,563,916 
1,120,601 

57,466.183 
61,705.451 

40.891.733 


Barleu. 


BiMh.5eiI» 
ai.lAS 
450 
441 


600 
4,200 


19,272 
26.873 
67,021 

16.628,439 
16,969,150 
16.470.318 


But. 


4,190 
1,500 


27,743 
69,501 
102,691 

4,579,597 
6,747,051 
4,781,05  3 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  27,  1885,  are  shown  in  the  annexed  statement: 


BREADSTUFFS. 

Fridat,  p.  M..  July  3, 1885, 

The  flour  market  has  continued  quiet.  There  has  been  a 
fair  export  demand,  but  the  local  trade  was  nearly  suspended, 
as  is  usually  the  case  late  in  June  and  early  in  July.  But 
with  light  stocks  and  little  coming  forward,  holders  maintain 
prices  very  firmly. 

In  the  wheat  market  the  speculation  in  futures,  animated  by 
contending  influences,  has  been  quite  active.  The  anxiety  to 
realize  on  wheat  in  store  and  the  better  crop  accounts,  together 
with  the  belief  that  farmers  are  still  carrying  large  stocks  of 
wheat,  caused  depression  early  in  the  week;  but  warlike 
reports  from  Afghanistan  and  advices  of  bad  weather  in 
Europe  revived  speculation  for  the  advance,  and  the  distant 
months  showed  considerable  strength,  closing  on  Wednesday 
at  a  shuht  but  general  advance.  Yesterday  the  market  was 
dull  and  weak. 


Exports 
from— 


OAU,T  CLOflraO  FRICBS  OF  NO.  2  RBD  WINTER  WHEiT, 


Thurr. 
100 

0938 
10018 
1031a 
104% 


,,      ,       ^  Sat.  Hon. 

In  devator 10UI4  uou 

Joly  delivery 997.  ggi 

AuKOst  delivery lOlTg  1011, 

September  delivery 103%  1033a 

October  dellverr 10S>«  105>« 

aovember  delivery....  107 

Deoembcr  delivery '.'."  108>»     „ 

Indian  corn  has  latterly  shown  much  strength,  esoeciallv 
nuu'i'Lr''*'"^^'"'^*'.'"  ^'^'«'»  ">«  speculatiS  h^X^me 
2^n,^  h!'  w  *  ''^*^.^'"'  "^^^  "  'considerable  portion  of  the 
country,  has  been  quite  too  cold  for  the  proper  growth  of  the 
yowg  flaqt,    The  temperature  has  ^^n  alLost  wintryfeven 


Tuet. 
100 

99% 
10138 
10338 

105»8 
I07ig 
108»B 


Wed. 
100 !« 
100 14 
101 'a 
103% 
10508 
10738 
109»8 


New  York 
Boston. . . 
Montreal. 
Phlladel.. 
Baltlm're 
N.  Orl'ns 
Richm'd 
N.  News. 

Total  w'k. 

9'me  time 

1884. 


Wheal. 


Buth 

508,493 
16,700 

315,786 
20,000 
29,118 


790,127 
806,579 


Com. 


Buth. 
394,841 

41.140 
102,460 
135,101 
162.555 

95,913 


932,010 
824.317 


Hour. 


Bblt. 

49,025 
27,!i01 
7.631 
12.392 
30,516 
385 


127,885 
162,659 


<kU*. 


Buth. 
11,515 
125 
80.623 


92,263 
116.645 


iZve. 


Buth. 
2^,591 


22,591 
140,425 


Pea*. 


Buth. 

1,248 


70,753 


72,001 
22,332 


The  visible  supply  of  grain,  co  mprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  37,  1885,  was  aa 
follows: 

Com, 

buth. 

662,413 

309.995 

3,600 

18,256 

1,217,769 


Wheat, 

In  store  at—  bxiah. 

New  York 5,120.031 

Do    afloat  (est.)  162,056 

Albany  (2uthi....  100 

Buffalo 2,154.964 

ChicaRO 14,987,276 

Newport  News...  7,557 

RichDJond.Va....  86.802 

MUwaukee 3,08.i.570 

Dulnth 3.780.489 

Toledo 921.',<19 

Detroit 508.985 

Oswego 129,000 

St.  Louis 1,107,383 

Ctaoinnatl  (2i)th).  91.515 

Boston 20.618 

Toronto 302,845 

Moutraal  (20tb)..  300,443 

Philadelphia 1,105.359 

Peorta 7,481 

Indianapolis 58,500 

KasMMCitr 679,377 

Balttmor* 1,494,439 


Oat», 

Mtth. 

802,200 

427,675 

7,500 

13,089 

518,256 


Barley, 


82,548 

4.767 

12,000 

77.230 

16.570 

119.000 

426.494 

91,350 

218,137 


5,293 

205.368 

51.484 

52.700 

211,633 

131,163 


3,834 
I  8.189 
29.000 
26,346 
60.269 

45,857 

39,600 

377,543 

19.903 

15,868 

251.149 

330.699 

16,600 

15.443 

28,870 


buth. 

buth. 

32.424 

2.700 

27,334 

47,320 

3,i05 

9,844 

2,194 

726 

...... 

56,000 

26,000 

14,278 

1,283 

16,568 

13,783 

301 

11.678 

...... 

9,283 

6,691 

,-- 

6,350 

932 

7,601 

500 

1,200 


JULT  4,  1885.] 


THE  CHRONICLE. 


81 


Down  MIsalsatppl. 

O"  r»ll..... 

On  l»k«  

Ou  euuul 

Tot.  Juno  27.'H5. 
Tot.  June  .0,'tft. 
Tot.  .riini>'.'M.M4. 
T  '1  Junn30  '13. 
Tat.  July   1.  '82. 


WHi-dt, 
bH«li. 


430.44a 
U:<a.<»i.S 
7<)»,07O 


Cortt, 

bush. 

M,»17 

P04,II01 

709,U0U 


Odit. 
bittth. 
11)  J)I2 
5":)  04  A 
23,ll>7 


Parity, 
bush. 


busn 

iei 

&'.920 


37.nt7.<t2.%  6,.'i99.6l2  3.fi.'S.1,il84 
37.330  l'M>  ft  !t"«.'.'ll7  3.7.^!),  140 
14.U.;.!'J.'iS  T.-.'iO.  13  3,921.  IH4 
11>.41-<.91'>  1  l.(KI.')  !l-4  4. (HI.). 1 10 7 
10,107.430    0.'.>uS,8»7  1.84^.210 


09,790     207,39^  , 
l•<4.47.^      1S7.291  I 
27.^.^  1     4-.r>.ft  .7 
48  i9.'2  l,«;t7.;ill 
108,5(H     72.>.a70 


THE    DRY    GOODS    TRADE 

Friday,  P.  M.,  July  3,  1585. 

Although  moderate  in  volame  the  basiness  of  the  past  we«k 
has  compared  favorably  with  the  correspondiof;  time  in 
former  .years,  notwithstanding  the  fact  that  most  of  the  com- 
mission iioui^es  closed  their  stores  on  Friday,  in  order  to  give 
their  t- mployis  a  three-days'  holiday.  There  was  a  fair  repre- 
sentation of  Southern  and  Southwestern  package  buyers  in 
the  market,  whose  joint  purchases  reached  a  fair  aggregate 
amount,  and  the  export  demand  for  staple  cotton  goods  was  of 
cons-iderable  proportions.  'Ihern  was  also  a  good  Bteady  move- 
ment in  cotton  good:*,  clothing  woolens,  flannels,  hosiery,  knit 
under-wear,  &i-. ,  on  account  of  former  transactions.  The 
jobbing  trade  was  seasonably  quiet  as  regards  the  distribu- 
tion of  assorted  lots,  but  a  very  fair  package  busine^M  in 
domestics,  prints,  lawns,  printed  and  woven  wash  fabii 's,  &c., 
was  done  by  leading  jobbers.  Tnere  is  a  somewhat  better  tone 
in  the  market  for  domesiic  colton  and  woilen  goods,  buyers 
having  be^un  to  realize  the  fact  that  the  stocks  on  hand  are 
much  tmaller  than  for  some  time  past,  owing  to  a  steady  cur- 
lai  ment  «  f  produciion  by  ihe  mills.  There  has,  howrver,  b  en 
8aeh  a  C' ntinuous  Hhrinktge  in  values  during  the  past  three 
years,  that  some  iiitle  tim-!  will  pro  )ably  elapse  before  confi- 
d  nee  ill  values  can  be  fullv  restored. 

Domestic  Cotton  Good-. — Tiie  exports  of  domestics  for 
the  week  ending  June  30  were  8,757  packnges,  including 
6,273  to  China,  1,613  to  Great  Britain,  155  to  United  States  of 
Colimbia,  134  to  Santo  Domingo,  107  to  Brili5.h  West  Indies. 
&c.,  making  the  total  exports  from  this  port  since  January  1 
01,614  puckagts,  against  65,086  for  the  same  period  last  year 
and  71,183  in  1683.  There  was  an  irregular  and  comparatively 
bght  demand  for  staple  cotton  fabrics  at  first  hands,  but  large 
shipments  were  made  on  account  of  former  transactions,  from 
this  market  and  direct  from  the  mills.  Brown  sheetings  and 
diills  were  in  light  requesf  by  the  home  trade,  but  some  good. 
sized  "round  lots"  were  taken  by  exporters.  Bleached  goods 
have  relapsed  into  a  condition  of  comparative  quiet,  and 
there  was  a  mere  hand-to-mouth  demand  for  colored  cottons 
corset  jeans  aiid  wide  sheetings,  but  a  fair  imainess  was  done 
in  cotton  flannels  and  scrim  curt^tins.  Print  cloths  were 
moderately  active  on  the  basis  of  3o.  for  64x643  and  ajgc.  for 
56x60s,  at  which  low  figures  there  were  more  sellers  than 
buyers.  Liglit  prints  were  in  meagre  demand,  but  some 
fairly  good  orders  for  dark  calicoes  were  placed  by  huj  ers  on 
the  spot,  hnd  with  traveling  saletmen.  Ginghams  ruled 
quitt  tut  6(  me  orders  were  placed  lor  fall  dress  styles  for 
future  delivery. 

Domestic  Woolen  Goods— The  demand  for  clothing  wool, 
ens  was  sp^8mo(lic,  irregular  and,  on  the  whole,  sluggish,  but 
the  movement  in  cassimeres,  worsted  coatings  and  overcoat- 
ugs  (on  account  of  former  orders)  was  of  good  prop  >rtions. 


Kentucky  jeana  and  doeskins  were  in  moderate  demand,  but 
prices  are  low  and  unremunerative  to  the  mills.  Batioeta 
ruled  ()uiet,  and  oi)«ration8  in  repellents  were  few  and  unim- 
portant. Ladies'  cloths  and  wool  sackings  and  suitings  have 
met  with  a  fair  share  of  attention,  and  there  waa  a  moderate 
business  in  heavy  Jersey  cloths,  cloakinga  ond  etockinetten' 
while  worsted  dress  goods,  as  cashmeres,  plaids.  Sec.,  were 
more  sought  for  by  early  buyers.  Flannels  were  rather  more 
active  in  some  quarters,  and  agents  continued  to  make  liberal 
deliveries  of  goods  lately  sold  through  the  auction  rooms. 
Blankets  were  in  steady  request,  and  such  makes  as  govern 
the  market  are  much  more  closely  sold  up  than  at  the  corres- 
ponding time  in  former  years,  but  pries  are  very  low  and  in 
buyers'  favor.  Cloth  and  felt  skirls  have  met  with  soma 
attention  from  package  buyers,  and  there  was  a  fair  movement 
in  wool   hosiery  and  knit  underwear  from  first  hands. 

Foreign  Dry  Goods.— There  was  a  light  hand-to-mouth 
demand  for  summer  fabrics  at  the  hands  of  importers  and 
leading  jobbers,  and  some  fair  deliveries  of  new  autumn 
goods  were  made  by  the  former  in  execution  of  orders  placed 
some  time  ago.  Staple  goods  are  generally  steady  in  price, 
and  stocks  in  first  hands  are  in  pretty  good  shape,  because  of 
the  lessened  imports. 

Importation*   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  2,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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C^ommcvclal    Cartls. 


Brinckerhoff,  Turner 
&   Co., 

Manufacturers  and  Dealers  tn 

COTTON  SAILDUCK 

And  ttll  kinds  of 

COTTON      CANVAS.      FELTINO      DUCK,      CAB 

COVEKINO.  BAOG1N6.  RAVENS  DUCK. SAIL 

TWINES,  4C.,  "ONTARIO"  SEAMLUga 

BAU8,  "AWNING   STRIFES. 

Also.  AiTdnts 

ONITED   STATES  BVNTINO  CO. 

A  fall  sapplT,  all  Widths  and  Colors,  always  In  stook 

No.  109  Dbane  Street. 


Comiacrcial  (Cards. 


Bliss,  Fabyan  6c  Co., 

New  York,  Boston,  Pbiladelphia, 

rfBIil.INO  AGENTS  FOR  LEADING  BRANDS 

UUOWN  &  ULKAGHED  8UIKT1NU(> 

AND  SHEET! N OS, 

PRINTS,   DENIMS,  TICKS,   DUCKS,  ka. 
Towels,  ilDllts,  WlUte  Gooda  Se.  Hoaleri 

thrU'^.  --/u-fjttiun.  «*c..  tor  Kxpttrt  Traits. 

Bullard  &   Wheeler, 

119   IHAIDEN    LANE, 

NEW    rORK. 

BAG«l!V<i    AKD    IRON  TIES, 

(FOR  BALING  <X)TTON.) 

AKsnts  for  the  fulUiwtotf  brands  of  Jote  Batfglnk 

"  >■  tt^le  .Mills." 'enMiklyn  rity,""«ie<>rill»,""Caroirn«? 

"Nevtns.<>,""L'nI"ii  -"-■ir.""SHl«n,.'"Uorloon Mills,' 

"  Jersey  mIub  "  and  "  Dover  Mills." 

I.MPORTElUi  UK  IRON  T1K8. 


®0iamcvclal    Cards. 


BAGGING. 

WARR£.\,  JONES    A    GRATZ, 

ST.    LOUIS,    Mo. 

Manufacturers*  AKents  for  the  sale  •  f  JuteBamrlng 
IHFOKTKRS    OF 

IRON    COTTON     TIES. 

BSTABLliiUED    IBM. 

I^ugrene    R.   Cole, 

8rrcE(*BOB  TO  PEAKS  &  COLE, 
STATION  KK     AND     PRINTER, 

.-^upulitts  HHiiks.  littnlcers.  t^took  Broken  tuid  Cor- 
'orHttonr  wilb  oompleie  oatflta  of  Aooonnt    Book 

^T"  New  conoeme  orfrantslns  win  have  their  or- 
lera  promptly  eznouted. 

No.  1    VriLLlAM    STREET, 

(HANOVKR   SQUAJIB.) 
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NOTICE.— SALE  OF  THE  TEXAS  <Sc  ST. 
LOUIJ  RAILWAY  IN  TEXAS,  conslstlnR 
of  31535  miles  of  road,  the  rolling  stock,  fran- 
chise, and  all  its  property. 

Notice  is  liereby  given  tLat  I,  J.  M.  McCor 
mlck.  Special  Master  in  Chancery,  under  and  liy 
virtue  (if  a  certain  order  of  sale  Issued  out  of  the 
Circuit  Court  of  the  Uniied  Si  ates  for  t  lie  North- 
ern l)i  trict  of  Texas,  directed  aud  delivered  to 
me.  will  proceed  to  sell  at  public  auction  for 
oath,  before  the  conrt-hnuse  door  in  tue  city  of 
Tyler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  August,  it  beiiiK  the  first  Tuesday 
in  August,  A.  D.  1«85,  lietwceu  lOo'clocb  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  property 
described  in  the  following  order  of  sale,  and 
npon  the  terms  and  conditions  named  therein. 

United  States  Cironit  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  McCormick,  Special  Master. 

Whereas,  A  final  decree  was  madeand  entered 
In  the  cause  So.  14.  Chancery,  the  Central  Trust 
Company  if  >ew  York,  Trustee,  Complainant, 
vs.  Texas  &  S  Louis  Railway  Company  in 
Texas,  cl  al.,  Uefcudants,  ni  the  United  States 
Circuit  for  the  Northern  District  of  Texas  at 
Waco,  on  thes:3d  day  if  April,  A.  D.  1885,  or- 
dering and  directing  the  clerk  of  said  Ci>uvt. 
npon  application  of  J.  M.  McCnrmiek,  Special 
Master  appninted  in  said  cause,  to  issue  an  order 
of  sale,  of  the  Texas  <fe  St.  Louis  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree ;  aud 

Whereas,  1l\6  said  Special  Master  has  made 
his  applicatitiu  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  final  decree.  I, 
J.  H.  Kinks,  C.erk  of  the  Circuit  Court  of  the 
United  States  for  the  Northern  District  of  Texas. 
at  Waco,  do  hereby  Issue  tUe  following  order  of 
sale  in  the  ahnve  entitled  cause,  to  wit.  Ycm 
are  hereby  ordered  and  directed  to  seize  the 
Texas  <fe  St.  Louis  Railway,  estimated  to  bo 
315^5  miles  of  completed  railroad,  with  its  East 
eru  terminus  at  Texarkana,  and  its  Western 
terminus  at  Gatesviile,  Texas,  together  witli  all 
its  property,  the  said  railroad  and  property  now 
in  possession  of  S.  W.  Fordyce,  Receiver,  ap' 
pointed  in  the  above  entitled  cause  by  this 
Court,  and  exercising  said  trust-  Aud  after  giv- 
ing at  least  60  days' notice  of  the  time  aud  place 
and  terms  of  such  sale,  and  the  specific  property 
to  be  sold,  publishing  such  notiie  in  two  news- 
papers in  the  city  of  Tyler.  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  vou  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texas,  all  and  singular  the  lauds,  tene- 
ments and  hereditaments  of  the  said  railway 
corporation,  including  all  its  railroads,  tracks, 
right  of  way,  main  Unes,  branch  lines,  exten- 
sions, sidings,  superstructures,  depots,  depot 
grounds,  station  houses,  engine  houses,  car 
houses,  freight  houses,  wood  houses,  sheds, 
watering  places,  workshops,  machine  ehoi>8, 
bridges.'viaducts,  culverts,  fences  and  fixtures, 
with  all  its  leasea,  leased  or  hired  lauds,  leased 
or  hired  riUlroads,  aud  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
rolUijg  stock,  its  machinery,  tools,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  aud  material  of  every 
name,  nature  and  description,  together  wilL  all 
the  corporate  rights,  privileges,  immuuities  a  -d 
framhises  of  said  railway  corporation,  iiicluu 
ingihe  franchise  to  bo  a  corporation,  and  all  the 
tolls,  faren,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  the  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reseiving  from  the  lion 
of  said  mortgage  under  which  tliis  -ale  is  made, 
all  laud  grants,  land  certitleates  and  lands  re- 
ceived l>y  said  corporatiim.  as  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
occupied  and  Inufo  by  it,  or  neceesary  to  the 
operalion  and  main' eUHUco  of  its  lines  of  road. 
The  said  entire  SlSSj  miles  of  railway,  together 
wUh  all  the  rolling  1  toek  and  property  as  here- 
inbefore described,  to  be  s  )ld  as  an  entirety. 

The  sale  of  said  railwav  and  property  is  made 
in  foreeloriire  and  satislaction  of  the  following 
liens  thereon,  as  described  in  said  final  decree, 
to  wit: 

-»'  I. 

A  flrst  mortgaKe  uon  executed  to  Henry  Whelen 
and  Henry  (.;.  Marquand.  Trustees,  June  1,  A  D 
l»hO,  on  '.iee  niiles  of  said  railway,  and  all  its  property 
from  'I'ezarliaDa  to|  Wuco,  to  secure  tS.OOO  00  of 
flrst  mortcage  bonds  upon  each  mile  of  completed 
road,  to  wit:  t2.1gM.000D0  with  Intere.st  at  6  per  cen- 
turn  per  aonam  iroin  the  issue  and  delivery  of  said 
bonds,  the  same  decreed  to  boa  flrst  lien  upon  206 
miles  01  Bala  railway  and  property  us  aforesaid;  also 

•  first mortgage  lien  executed  by  said  'loxas  &  Ht 
Louis  Railway  Co.  In  I'cms  to  thoC'enlral  Trust  Com- 
jwny  of  IMew;^  urk.  '1  riisiee.  AUKUst  1,  A.  D.  iMSi.  oa 
the  entire  railway  of  815  f. 5  miles,  aid  all  lisprnn- 
ertr,  to  secure  Its  "  u oneral  tirst  mortgaKO  six  per  cent 
forty-year  gold  bonds  "for  fl.OOO  00  each,  buiinaK  six 
per  cent  Imerest,  the  Interest  beginning  to  run  June 
1. 1881,  tl.8l7.(SK) OOof  said bondshavtug  been  IssnSd 
and  now  outstanding  the  amount  auttiorlzed,  »12  . 
600  00,  to  be  Issued  to  each  mile  of  completed  read 
making ffllW.OOO 00  Issnednpon  4'.)8-.'5  miles  of  said 
railway  from  the  end  of  sal  1  2fi6  miles  to  Gatesviile 
Texas,  and  said  $02  ,000  00  doci  ced  to  ba  and  to  hold 

•  first  mortgace  lien  on  said  41)  »-5  miles  of  rallivav 
•nd  property, anr|  the  bniancoof  SiUd  tl.H17.000  00  to 
wIK  >I.I97.0>«)  00  I:  ssued  up.in  said  2M  miles  of  mil- 
way  and  proporty.  w.ia  decreed  to  hold  a  third  mort- 
gage lien  only  on  said  866  miles  of  rallw.iyand  prop- 
art  j;  but  Inasmocb  as  the  same  were  Isiued  under 
the  same  deedof  tnist  and  Intended  to  hold  the 
same  Hen  as  the  W,!0,000  0  ■.  and  were  sold  and  de- 
livered without  notic.i  til  ho  piirehascrs  of  any  dis- 
tinctive dUforenco  between  1  ho  bonds,  they  In  fact 
belngof  the  same  series,  It  was  odlU'>''ed  and  decraeil 
that  the  I.lOTbond;  and  the  6*  WSndTBhSSw^ 
placed  on  the  same  footing  and  entitled  to  the  same 
•qnlties.  and  are  decreed  to  share  In  the  nrooMdiinf 
Dm  Mle  of  49  »«  mllo*  of  nUlway  and  propStJ^Soa 


the  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  S-5  miles  as  hereinafter  duacrlbed. 
II. 
A  second  mortpa^e  lien  executed  by  the  Texas  & 
St.  Luuis  Railway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wulff,  Trustees,  dated  June  i, 
A.  D.  1880,  to  secure  its  "land  grant  and  income 
mortgage  bonds"  for  $1,'  00  00  each,  bearing  six  per 
cent  interest  from  date,  unil  not  paid  unless  earned, 
and  amount  issued  ^S.UOOOO  per  mlioof  completed 
roud;  said  bunds  decreed  to  hnldasecond  mortK«ue 
lien  upon  said  yoo  miles  of  railway  and  property  ile- 
scrib'^d  in  said  flrst  mortcaffc,  and  amounting  to  k'-i.- 
12S,u00  00  besides  interest;  the  said  decree  In  no 
wiso  affecting  the  lien  held  by  jsaid  bonds  aud  mort- 
gage upon  the  lands  desct  ibeU  therein. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Railway  I  o  In  Texas  lo  the  Central  Trust 
Company  of  New  Yf>rk.  Trustee,  dated  Aug.  1,  A.  D. 
1881,  on  the  entire  lino  of  Its  railway,  to  secure  its 

feneral  first  mortgage  land  grant  and  income  bonds 
or$500  00earh,  bearing  six  per  cent  Interest  from 
June  1,  lb81,  due  and  payable  only  when  earned,  §1. 
8l7,00000of  said  bondsdecreed  to  be  outstanding, 
of  which  ?1. 197.000  00  decreed  to  boa  fourth  mort- 
gage lien  up<m  said  2tS6  miles  of  said  railway  and  Its 
property,  and  8620  00)  00  of  said  issue  decreed  to  be 
a  second  mortgage  lien  on  said  49  H-O  miies  of  said 
railway  and  itsproputy:  but  inasmuch  as  the  said 
entire  $L.817,o00  00  wore  issued  at  tlie  same  time 
under  the  same  lien  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  saia  gl.817,00')OOi.Hdecreed  tosUire  In  the  pro- 
ceeds of  49-^-5  miles  equally  upon  the  biisis  of  mile- 
age as  the  49  3-5  miles  is  proportion  to  the  206  miles 
of  railway  and  its  property  as  hereinafter  described 
In  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  In  furc- 
closure  and  satisfaction  of  the  aforesaid  liens  In  and 
upon  said  315  3-5  miles  of  railway  and  property  jis 
decreed  to  be  sold  to  the  highest  bidder,  are  as  foi- 
lowa.  to  witi 

1st.  The  sale  shall  be  for  cash,  and  thepurchaspr 
at  the  sale  shall  then  and  there  pay  over  to  the 
Specifil  Master  the  sum  of  8EO,000  In  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  berelnofter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  <  ourt  as  a  i)riur  Hen  to  the  flrst  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  till  costs,  expen- 
ses, disbursements,  fi'es  of  attorneysand  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  maybe 
issued  and  paid  out,  and  all  claims  now  adjudged  or 
that  may  hereafter  be  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  be  entitled  to  bo  flrst  paid 
and  sacisfletl  outof  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  11  any  claim  remains  un- 
settled and  nnusceit  aned  at  llie  date  of  the  confir- 
mati'm  of  suloand  delivery  of  title  to  the  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  flrst  paid  out  of  the  proceeds  of  sale 
before  the  said  flrst  niortgiige  bonds,  and  the  cash 
paid  in  shall  not  bo  sufficient  to  pay  off  the  same,  the 
said  cla-m  or  claim*  shall  be  and  are  hereby  decreed 
to  be  a  flrst  and  prior  lien  on  said  railway  in  the 
hands  of  the  purchaser,  and  may  be  so  enfurced  by 
the  fu'ther  order  of  this  Court. 

3d.  After  fully  paying  off  said  cla.ms  entitled  to  be 
flrst  paid  out  of  the  proceeds  of  sale  in  cash  before 
the  first  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  in  first  mortgage  bonds  hereinafter  ascer- 
tained to  be  a  flrst  lien  on  said  railway  and  property, 
aud  whereas  fy,13ft.0U0  of  tfrst  mortgage  bonds  were 
issued  upon  and  hold  a  flrst  lien  on  JiOo  miles  of  said 
railway  and  property,  and  4620,000  of  the  general 
tlrvL  mortgacre  bunds  were  Issued  upon  and  nold  a 
tirst  lien  on  4iJ  S-5  miles  of  sa-'d  railwav,  and  $1,197.- 
000  of  said  general  flrst  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  share  In  the  pror-eeda  of  sate  on 
49  3-5  miles  ot  said  road  equally  with  the  others, 
making  1^1,817.000  of  said  buuds  equally  entitled  to 
share  In  the  proceeds  of  sale  of  49  3-5  miles  holding  a 
flrst  lien  thereon,  subject  to  the  prior  payments  here- 
inbefore pn.vided.  It  Is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
flrst  paid,  be  divided  into  two  parcels  in  the 
Xoportiuu  and  on  the  basis  of  the  mileage  of 
t.^e  road  sold,  the  total  lino  of  road  soUl  being 
3103  5  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  the  flrst  mortgage  ,  bonds  being  on  i!66 
mlleaand  iho  general  first  mortgage  bonds  being  upon 
493-imilLS.  the  remainder  of  said  bid  shall  bo  di- 
vided so  US  to  set  off  266/315  3-5  of  said  amount^ 

and  493-dX:J15  3-5  of  said  amount  f .and  the 

purchaser  may  pay  said  sums  in  said  bonds  respec- 
^'^Y.*^^^v*'*'*'  larKer  amount  may  be  paid  in  said  $2,128,- 

000  of  bonds  and  interest  pro  riita  accordingly  as  the 
percentage  may  be.  and  the  smaller  amount  may  be 
p  lid  in  the  same  manner  by  the  $1,817,000  and  inter- 
est of  the  general  first  mortgage  bonds  pro  rata  ac- 
cordingly as  the  perceniane  may  be.  and  if  any  part 
of  said  bid  remains  unpaid  afterthe  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
paid  over  to  the  Waster  In  CJish,  to  be  hereafter 
disl  ributed  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  It  is  further  ordered  that  thesaid  Special  Mas- 
ter is  authorized  and  directed,  in  the  event  that  the 
sale  advertised  at  the  time  and  place  shall  for  any 
good  and  Sufficient  cause  fail  to  bo  made  on  the  day 
named,  that  the  said  sale  shall  then  and  there  bo  post- 
poned by  tbesald  Hpecinl  Master,  or  some  person  des- 
ignated by  him.  and  to  be  postponed  in  his  name  and 
by  his  authorltv.ioafuture  day,  not  exceeding  thirty 
"*^??.  y^^^H**^^"-,""*^  «=ii<*  postponement  shall  be 
published  In  at  lea.«i  one  newspaper  in  the  city  of 
lylerdurng  said  adjournment  of  Bale,  in  addition  to 
the  verbal  notice  given  at  the  time  and  place  of  ad- 
jouriiing  said  aule,  ai^l  the  sale  shall  be  made  on  the 
dav  to  whuh  It  is  adjourned  ashcreinbefore  directed. 

Ard  after  thesfile,  payment  of  the  purchase  money 
as  directed,  report  of  sale  to  the  Court,  and  confirma- 
tion thereof,  the  said  Special  Master  will  make 
a  good  and  sufflcient  title  In  fee  simple  of  the 
property  so  ^()ld  to  the  pur.  haser  or  purchasers. 
"J'n  x-^'^'°  ^^""  ^^  *  ^oof  all  encumbrances  and 
fihiill  he  a  perpetual  bar  to  all  claims  or  equities,  or 
equity  of  redeuipi  on  or  any  claim  whatsoever  tothe 
-said  property  fcosiild  by  said  railwav  corporation  or 
thoso  claiming  under  it,  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  sec  tliat  the  pur- 
chase money  Is  properly  applied- 

Witness  the  llonorable  >lon-ison  R.  ^'iiitc.  Chief 
.lus.ice  of  the  Supreme  Court  of  the  United  ;  tales, 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco 
J;  .1  M  ^A^"-l  o^.^i^y-  In  the  year  of  our  Lord  eichteen 

1  Vi*  J^S  and  eighty-flve  and  of  Amarlcun  liidopen. 
denco  tao  JOOth  year. 

^i'kShL,,!^       :^\'^-  ■P'l^'KS.  C5erk  oi  sau  Com-v. 

ABOhedulo  and  Invcnt-ryof  all  theDroDertvdft- 
1^^-r  ^','1,rL^V  *?,^'-^  '^''^^  on  the  4? WAngust 
in?ftA?SfS?«P^?J"..^'i«  -office  of  the  Clerk  of  the 

omc©  or  M6Mn.  Bemdon  A  C»Ui.  solicitors  Xor  comr 
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plainant,  at  the  city  of  Tyler.  Texas,  subject  to  bo  In- 
spected by  all  persons  desirluK  to  purchase  at  said 
sale,  and  the  same  will  bo  exhibited  ai:d  read  on  the 
day  of  said  side. 

The  said  sale  of  tne  aforesaid  property  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys' 
fees,  claims  ordered  to  bo  paid,  debeiLtures,  other 
claimsuud  liensdescrlbedandnientioncd  in  said  final 
deci  ee  and  order  of  sale:  and  the  amount  of  cash  re- 
quired to  bop  id  on  the  bid  forsiild  property  as  pro- 
vided In  the  said  tlTial  decreea'  d  older  of  sale  will 
bo  ascertained  so  tar  aa  possible  and  filed  with  the 
s;tid  schedules  and  inventory  <  f  property,  subject  to 
the  Inspection  of  purchasers  before  said  sale.  - , 

Ail  information  in  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  against' 
the  same,  will  bo  given  upon  application. 

J.  M.  MCCORMICK,  "■ 

DAILA8,  Texas.  May  11, 1885.       Special  Ma«ter.\. 

BUTLEB,  STILLMAX  &  HUBBARD. 

Ueexdon'  &  Cain, 

Solicitors  for  Complainant. 


NOTICE  TO  CREDITORS  OF  THE 
Texas  ifc  8r.  Lm  is  Kaii.wav  Co-mpany  in 
Texas.— Notice  is  liereiiy  giv^'U  to  all  creditors 
holding  claims  entitl  d  to  he  iiald  out  of  the 
jiroceeds  of  the  sa^e  or  the  Texas  &  t>t.  I.ouis 
Railway  and  its  property  iu  Texas,  to  occur 
August  4, 1885,  at  Tyler,  Tefas,  and  to  all  per- 
sons owuing  or  lidlUni;  bonds  or  other  securi- 
ties and  liins  up'in  Kttld  property,  entitled  to 
share  in  the  proceeds  of  said  sale  under  the 
final  decree  rendered  tu  saM  cjuse  No.  14  in 
Equity,  to  forthwith  deposit  their  claims  end 
written  memor:inda  In  pur.euaucc  of  niid  as  re- 
quired by  a  certain  order  mane  by  tlie  Hon.  Dm 
A.  Pardee,  .IrdKO  of  the  Inited  States  Circuit 
Court  for  the  fli'tli  circuit,  as  follows,  to  wit:  — 

"  In  tho  United  i?tatcs  Circuit  Court  for  the 
Northern  District  of  Texas.  !it  Chambers,  June 
leilSB.").  This  d.ny  came  on  to  be  heard  tho  ap- 
plication of  J,  M.  McCoiinlek,  tipocial  Master  in 
Chancery,  appointed  by  the  United  States 
Circuit  J.uige  for  the  Filth  Circuit,  to  wit:  by  the 
Hon.  Don  A.Pa*  lec.in  ca'iseNo.  14,  jK-ndingin 
tlio  Unite.l  Stutos  Circuit  Court  of  said  circuit 
and  district  n  t  W!:co,  Te\  as,  wherein  the  Centi  al 
I'riist  Co.  of  New  York,  Ti  ustc  ',  la  complainant, 
and  theTe.vasife  St.  I.ouis  Company  in  Texas 
1 1  al.,  Is  di  fiudant,  aud  tho  s.iuie  being  consid- 
ered audit  ain'caiing  to  tlie  Court  that  a  final 
decree  was  enter  diusoiil  causeApril  -3. 1885, 
foreclosing  certain  litus  iu  tivor  of  tho  hiilders 
of  certain  s'rios  of  bonds  is-ued  by  sal  1  defend- 
ant comimuy  upon  said  railway  and  its  prop- 
eity,  and  in  pmsuanco  thereof  an  order  of"  sale 
was  issued  under  said  decree  directing  said  Spe- 
1  i:il  Master  to  sell  said  railway  aud  all  Its  prop- 
erty, 1  o  wit:  315  3-5  niiks  of  roatl,  roling  stock 
and  propei-ty;  in  Texas,  on  tUo  terms  named 
1  herein:  ana  it  furtlier  appearing  tli.it  satil  Spe- 
cial Master  has  advertised  said  railway  and 
property  to  be  sold  at  the  City  of  Tyler, 
Texas,  on  the  4th  da.y  of  August,  1885. 
And  allowing  a  part  of  tho  liid  for  said  prop- 
trtytobo  paid  in  ca.sh  sifflelont  to  cover  all 
ciauiis  decreed  to  bo  cntiilcd  to  bo  first  paid 
out  of  tho  proceeds  of  sale  before  tho  tirst  mort- 
gage aud  other  subsenucnt  mortgage  bonds, 
and  the  remainder  of  said  bid  to  be  paid  in  first 
mortgiigo  bonds,  and  tlie  surplus  of  said  pro- 
ceeds, II  any,  to  be  imid  into  court  to  be  applied 
to  the  payment  of  tho  subordinate  securities 
and  elalmsaccnrding  to  the  euuities  established 
by  thosiiid  fUiul  decree.  And  in  order  to  enable 
said  special  master  to  ascertain  tlio  several 
llaliilliies  against  the  Texas  i  St.  Louis  KaU 
way  Compuuy  in  Texas  and  against  the  Ee- 
celver.shlp's  administering  said  trust  aiiieo the 
16th  day  of  Januiiiy.  1H84,  so  as  to  detiiruilno 
the  amount  of  cash  to  be  paid  on  the  purchase  of 
said  iiroinrtv  and  the  amount  of  bonds  that 
can  be  received  in  payment,  it  is  hereby 
ordered  and  directed  that  all  persons  whom- 
soever holding  any  claims  entitled  to  be 
paid  out  of  tho  iirocei  ds  of  tho  sale  against 
tho  said  Texas  &  bt.  Louis  Railway  Company 
in  Texas,  or  against  the  said  railway  anil  proiH 
e:ty  whileln  thoh.iufls  of  tho  Receiver  admin- 
istering the  same,  shall  forthwith  aud  before 
the  said  sale  of  4tii  of  August,  1^85,  furnish  to 
J.  M.  Met  onulcli.  Special  Waster,  addre.-sedto 
him  at  Waco,  Texas,  or  TyUr,  Texas,  care  of 
H  rndon  &  Cnin,  Soli  Itora  for  Complainant, 
the  said  cl.iims,  lucludiug  all  bonds  of  every 
seiiesund  kind  dccrei  d  toholil  a  lien  upon  said 
1  roperty,  all  Reoclvci's  ceriilicatea,  claims  ad- 
Judged  bv  Court  for  l.bor,  m.iterinl,  costs  of 
court,  judgmiuts,  fees,  commissions,  contracts 
for  mrmey,  counsel,  solicitors'  and  attorneys' 
fees  inciu'red.  In  fact,  every  claim  whatsoever 
which  is  entitled  to  be  paid  out  of  the  proceeds 
of  sale  of  said  railway  and  property. 
The  owners  of  tho  bonds  and  ( therva'uablese- 
eurities  are  not  reqmred  to  deposit  the  bonds 
themselves, uuh  ss  svieciallyretiuestedeotodoby 
thcMiisterforihspectiou,  but  shall  give  the  num- 
ber of  tiiobondoro  her  Becnrit.v,iH  date,  amount, 
style,  rate  of  interest,  when  tln^  Interest  began, 
and  figured  up  to  August  4,  188>,  In  a  state- 
ment iiy  tho  <  wui  ror  his  duly  aiithorl2cdagent» 
and  duly  sworu  to  and  iitt'  sted  before  an  officer 
having  a  seal.  As  to  all  other  claims,  the  claim 
itself  must  I  e  deposited  with  the  Ma^ti  r  with  a 
staiouent  <f  ownership,  as  above, duly  sworn 
to,  which  said  claims  tho  Ma-ter  shall  fliu  and 
register  in  a  booic  kept  for  that  purpose,  duly 
cbissiflid  as  to  priority  and  in  tho  order  re- 
ceived. It  is  further  ordered  that  said  Special 
Muster  shall  CMise  this  order  to  be  published  in 
tho s.nno ne wapiipei sin  which  said  saleia adver- 
tised liv  in  I  his  duo  until  said  sale.  Also  in  one 
newspaper  iu  the  Cltvof  St.  Louis  Mo  ,  and  In 
the  City  of  Waeo,  Texas:  ami  tlie  Cler.;  of  tlio  U 
8.  Circuit  Couit,  at  Waco.,  is  diiect'  dliifll  i  and 
euterthia  ordurupoutho  nnnutcs  ef  ea  d  Court, 
in  the  above  entitled  en  ii^e,  and  furui~li  a  certi- 
fied co|iy  to  J.  M.Mc(^ormick,  Special  Master,  v, 
June  1  ti,  ]  885.        DON  A.  PARDEE,  Judge, 

Waoo,  Texas,  June  25,  1885. 

J.  i4r  UcCoiiMiCK,  Special  Master. 


xmuk 


HtJNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATEa 


VOL.  41. 


SATURDAY,  JULY  1 1,  1885. 


NO.  1,046. 


The  Commercial  and  Financial  Chronicle  m  published  in 

New  York  eeery  Saturday  morning. 
[EntoTod  at  the  Post  Olltoe,  New  York.  N.  Y.,  as  second  class  mail  matter.] 

Terms  of  Snhscription— Payable  in  AdTanre: 

ForOiii-  iniir  (inoludliiK  postagii) $10  20 

ForSU  Moiitlis  iU  0  10 

Auiiual  Bubocription  In  London  (lucludlu?  postage) £2  7s. 

Six  Mus.        du  do  do  £L88. 

)\riI.I.IAin  B.   DAIVA  &  Co.,  PiibllHhersi 
S     7)*  ^k  Si   William  Street,  NEW  V'OKK. 

)  Poar  OFfici;  Box    958. 


irn.UAM  B.  DANA 
JOH.N  (J.  FLOVD. 


CLEARING  HOUSE    RETURNS. 

In  the  pres  -nt  btateraent  of  exchanges  the  returns  in  all 
cases,  and  for  both  years,  cover  only  five  business  days.  The 
exhibit  is  dec  dedly  more  satisfactory  than  any  of  late  date, 
the  figures  at  moat  of  the  cities  beins;  in  excess  of  those  for  the 
full  week  ended  Jane  27.  The  comparison  with  1884  is  quite 
f-ivofdhle,  the  p-srcentase  of  loss  reaching  only  79  per  cent  for 
the  whole  country,  while  outside  of  New  York  the  increase  is 
8*3  per  cent 


New  York 

SaU9  of-~ 
{,Stoela....$1vva.) 
('7>tto?i....(»il«i.) 
(Oraiti. .  .tnutielj) 
lPttToUum.JMt.) 

Boston  

ProTtdencfl 

Banford 

New  llaren 

Portland 

Worcester 

BprlntfUeld 

Iiowell  


Wttk  EruUng  Juiy  4. 


Toul  N.  England 

Philadelphia 

Pltt«turfe 

Baltimore 

Total  Middle.... 


Chloaeo 

Cincinnati 

Ullwaitkee... 

Detroit 

Indianapolis  . 
Clereland.... 

Cdombaa 

F*orU 


Total  Western.. 


St.  Loala 

St.  Joseph 

Mew  Orleans., 

Loulsrille 

KannasOltr... 
Memphis 


t434,T09,aS5 

(1,851,7B8) 

(181.000 

(23,874.000 

(9?,0»2.0(KI> 

»87,7-.i5,212 
8,t<0«.l-  0 
1.1-74.780 

»*i,r?i 

7e«.3;ii| 
702.736 
697.4  0; 
894.M40 


1884. 


♦76.955.20  ; 

$46,723,108 
6,^02.5  5 
ll,7..7,385 


(552,672,883 

(1.68H.255 

1390.100) 

(26.761 .0<X)l 

(52,3  3.000) 

164.227,444 

3,»iM.l00 

2.193.501 

1,220,612 

97H.300 

S03.548 

eftS.4tt8 

40r,l4S 


Per  Cent. 


(71,459,116 

151,512,704 
6.818,010 
11,374,091 


|85,19.'.9-8^      |69,204,b95 


(47,4(i8.446 
7.827,650 
4,i8H,9l7 
2,702.1*78 
1,014.806 
1,829.3  3 
1,256,806 
57'1,B55 


(66.g,S0.e31 

(1 3.223,675 

061.ISS 

4,2e«.!i00 

4.7:1").8I2 

4,181.667 

833.175 


Total  Southern.. 
Ban  Francisco I 

Total  all 

Outside  New  Torki 


127.907.111 
ni.75B..388 


(41,363.4411 
8,  :69,)I50 
3,56.1,000 
2,410.196 
t,3tS6.2<l3 
2. 102.860 
1,407.649 
7U,361 


(64,124.448 

(ll,-.77.727 

669.118 

4.917.10' 

4.397.9  6 

2.48».0»H 

603.511 


(733.500,6113 
(248.79L3^ 


(24.9^4,41-3 

(10,826,643 

(796.21 1,47/ 

"(243.538.59; 


-133 

(-28-8', 
(-58-7) 
(—10  8l 
r+76-U) 

T-5-4 
-1-6 
-14-5 
-19-3 
—20-9 
—12-6 
-10-6 
-80 

~^~ 

-9-3 
+61 
+36 

-5-8 
470 
—4-2 
+20-8 
+  121 
-257 
-ISO 
-10-7 
-2i-2 


Week  BtKjlno  Junt  27. 


1885. 


+4-0 

+123 
— l-l 
-11-3 

+7-7 
+69-6 
+25-6 


+120 
+8-6 


-7-9 

"+?2" 


(448,053,921 

(1,237,184) 

(316.0001 

(25.36.1,000) 

(90,820,000) 

(62,009.886 
3,187.900 
1,W5.913 
896.199 
748.688 
657.954 
613.677 
399,209 


(69,769,436 

(11,999,136 
e,0j7,4 
9,123.143 


(58,229,756 

(40,.106,769 
8,513,160 
2,964,304 

2.4H4,2.SS 
1.08  J.86 
1.95'1.600 
1,2«(),7j5 
597.663 


(59.217.398 

(13.191.043 

738.630 

4,479,075 

3.848,215 

4,617,049 

846,390 


(27,521,422 
(8.501,100 


(671.291.121 


(221,212.200 


PerCWil 


(-532) 

(-60  61 

(-72) 

(+2  0) 

+3-4 
—12  2 
-11-9 
-13-2 

-80 
-17-5 
-122 

+8'S 


+1-6 

-31 
-14-9 
-8-4 


-5-5 

+1-2 

+1-9 

-12-6 

+144 

-£3-3 

+31 

+8-2 

-191 


+0-3 

+8  8 
-1  9 
-3-4 
+5-4 
+688 
+  60-6 


+10-8 
-9-8 


-19-1 


On  the  New  York  Stock  Exchange  the  market  value  of 
shares  sold  is  $7;i.32S,00J,  against  $91,738,000  for  the  corres- 
iwndinx  five  days  la-t  year. 

The  exchanges  for  the  month  of  June  show  a  decline  in  the 
aggregate  from  those  for  May  of  about  $22,00f),000,  but  during 
the  same  penol  in  1881  the  falling  off  reached  over  ll.lOil,- 
000,000.  The  loss  this  year,  however,  is  entirely  at  New  York, 
as  in  the  balance  of  the  country  there  is  an  excess  of  more 
thin  153,000,000  over  the  figures  for  May.    The  following 


statement  covers  the  month  of  June  and  the  six  month  »  since 
January  \  in  1885  and  1884  : 


Now  York. .. 

Boston 

PruTidenee.. 
lartford  — 
New  Haven. 

Hi^rlland 

Worcesl^-r... 
Sprlnfffleld .. 
Lowell 


Tot.  N.  Bdr. 

Philadelphia.. 

PittsbarR 

Baltimore 


Tot.Mlddle., 

r'hlcajfo 

Cinulnnutl  — 
Milwaukee ... 

Oitn.lt 

Indianapolis.. 
Cleveland  — 
rolunibus.  . .. 
Peoria 


Tot.  West.. 


St.Lonla 

Sr.    inseph  .  ... 
New  Orleans.. 

Ltfutsvlllo 

Kansifs  C-ty... 
Memphis 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.Y.. 


Jane. 


1884.         P.  ex. 


( 

2,335,1! 


Six  Months. 


1885. 


» 

1,922,335,681  2,39e,714,10D!-19-8  11,886,473,859 


,664' 
,500 
,«!.") 
H55 
.>54 
210 
,4' 12' 
90, 


25,1.827.7901  +901 
17.10:1.700  — «-4 
5,lM7,74Mi  l-28'6 
4.47., H.39'   —01 

s.ion.iim' 

3,1 14.7601 

2.vii8.0Wl| 
l,9i<9.9j6| 


48-7 
—0-0 
-fO-9 
+  11 


316.404,626     292,B86,973j  +8-1 


193,331,306' 
3",715,771 

45.2d4.ii91i 


20S.S66.203 
3".4«;.709 
47,043.519 


1,6M, 
9H, 
3«, 

no. 

22, 
17 
18, 
II 


,322 
,7kI 

113, 
,924, 
,01 3, 

».«9, 
212, 
,550, 


895 
.8(j0 
,023 
,T-3 

14(i 
,978 
,872 
,820 


271,341.971     282,897,431 


205.145,3.13 
3.1.372,150 
15,395. 920 
lO.HSW.WW 
5.1')l.f<83 
8.VM0.346I 
6.201,270 
3.012,094 


186.944, 
35.9.'2. 
11.H62, 
10,466, 

7.467. 

9.4»4. 

5,«»>. 

8,645, 


— 4-9 

+0-7i 
-3-7 


,775 
,150 

,4.54 

O40I 
•216 
."jfll 
.720 

.ars 


1,839,939,267 

1.09'^.472.224 
171,9:ill.>'32 
291,697,363 


293,292,334     274,392,588 


61,130,fH21 

4.ii07,0n8| 
21.l.-4,Mi0i 
17.8110.7:17 
2(P.a«6,433l 

3.925,803: 


1,568,109,419 


+9-7  1.06.8,506.456 
6-8|  217,iOO,100 
87.72:4,1182 
68,656,539 
80,7n6,28H 
47,787,436 
.••3,211,328 
19,ll«.10i 


t5-o: 

-t5-0| 

-311-9 

-50 

+B-4 

— 16-5 


1884. 


(  I 

17,864,034,228  - 

I 


33-4 


l,6«.1,fll9,M3  —3-5 
1 14,!!9 1.000 -13-7 
4;i.:ct0.760,  -9-7 
27.>67.99"|  — S-4 
2l,Nt6.'M  -t8-4 
20.01».014;-10-1 
10.3y8,195  -SS 
12,834,199-100 


1.922.931,553    -4-3 

l,?6a.l97.00:  -19-9 
2Td,7K5,.S69  -37-8 
823.167,146    —8-8 


1,865,149,520:  -205 

J,161,872.«2ol  -80 
ii33,6fl-<..S5o  —70 
8~.-21l9,H«l  —0-7 
63.2.'i9.142  —4-0 
,19.786,230  -25-a 
.%,>SB7.:!»H  -9-6 
34.1i-l,77»  -2-7 
2'2.82«.4Sl!-16-8 


i-e'9    1,565,969.234 


68,670,187  +4-8 
2,7-.B,B53  +44'3 
2-2,91n,30<i  — 7-i 
18.ll7-,!.2ii5  -1-4 
13.4-24.043 +510 
l',732,989  +42-6 


128,333,022     118,012,437 

44,732,34?       41,261,891 

2,976.4 10.876  3,406,705.485 


1,054,105,1951 1.0i'9.991..S2' 


+8  2 


3fl0,507,7-9 
17.i77,w71 
189.0»».O93 
108.26MKN 
101,03«.668 
84.906.705 


l.f.08.01 1.049    -7-8 

413.857,904-10-6 

10.590.007—12-8 

261.643.105-24  9 

IIH.751.4.14    —7-8 


822.969,294 


+8-4'      273.650,387       a67,65'i,771 


-I- 


76,898,928 
30,9i;0,34« 


009,807,727 


-1-2-6  17,931, 11 1,4K0  24,«17,316..'M2 
+6-3'  6.0M.'-37."0ll  6.7B3.21i2.«2n 


+35-3 
+12-7 

-B-B 

+8-1 

-87-1 

-10-. 


— a 

We  continue  our  compilation  covering  transacuons  on  the 

various  exclianges  of  New  York,  brin^^ing  the  data  down  to 

the  end  of  June  : 


DacrtftUm. 


Pttr  Vaiue 
or  Qutintit)! 


Stock - 


■Sh'r's 
Vain. 
R  R.  bonds. . 
Gov't  bond* 
StJite  bonds 
Kanit  »t,#i  kA 
IVir'l'uj.bbls 
Cotton. bales 
Uraln...bush 

Total  value 


June. 


Six  .VontHs 


4  438.755  ) 


Actual 

Valuta. 


!i4tvr',  < 
Price. 


J103.5  22.09 

*4S.I.'4,:10I 

*2.57n.4IK) 

^'87,(1  K) 

^O.jOl 

251,!6i.(K)0 

1.4i»l..i00 

188,(197,816 


273,72.5.723    675   ! 

«2S.453.486'  69-1 

*3,0 11.33;!  1 18- 1 

?-.VS.9:W    68-4 

S47.S.SK, 131-9 

$2U,H9'l,9.'i7l    M4  l-.lc 

-2..V2 1.460  ?.^1  78 


Ac^vuU 
Yulxte. 


4  rer^Qt 
Price. 


Par  Value 
or  linanttty] 

3.1u:?37:m!1  2,143.310,500    688 

*2().s.590,OI«)  (139,104.908    66-7 
«S,4.'.9. '  00 :      t9.999.0if3  1 1 8-2 
(2,53'.400       (i.l:i.77ll  46  1 
(470.1251         (.•iHH,74ol  114-6 
l,5in.51».Oiiol|.191.-2()».67li'78  9-10 
8.«IS.4"0  $49:l.l«I.^M0  f.'iSSO 
(il3.9l9,2;S  ,S8  19-'2flj     9'23.791,-2-23|  S7»-2,-247.5^2  W  7-10 


(706,89«,OOU| 


I 


|4,76i),«63,555l 


Our  t-legrapliic  returns  of  clearings  for  the  five  days  ending 
this  (Friday)  evening  are  quite  satisfactory.  It  is  true  that  m 
most  cases  the  figures  show  some  decline  from  those  for  the 
previous  five  days,  but  this  is  not  surprisinir,  as  in  consequence 
of  the  holiday  last  Saturday  the  exclianges  for  previous 
days  ■were  somewhat  swollen.  It  will  be  noticed  that  at  all 
cities,  excejit  New  York  and  New  Orleans,  some  increase  over 
1884  is  exhibited,  and  that  for  the  whole  country  the  excess 
this  year  is  4'4  per  cent.  


Hm  DOf  Bndlnt  July  .10. 


1885. 


1884. 


New  York 

Sala  at  SUxk  Ifkt.) 

Boston 

Philadelphia..  , 

Baltimore. 

Clilcaao 

St.  lA>ula 

New  Orleans... 


Total  

Balance,  Countrj* 

ToUlall 

Outside  New  York 


(399.140,6731  (401,285.8851 

(807,042;  (1,337,0101 

63.669,889  49,821,787 

+43.300,000'  50,288,237 

10.8I4.3«1|  9.338,009 

40.371 .000;  35.58S,000 

15,770,832  13,19I,>,(11 

4,046,041  6,099,887 

(877,142.739'  (632.817.2  16 

57.805.897'  60..136.983 


-0-5 
(—3961 
+20-4 
+104 
+16  8 
+18  6 
+l»-6 
-806 


6  U^yt  SnA'Q  JxiXy  3. 


188S. 


(634.9  ■8.6.16  [    (6'8.I83.-23U 


(235.80;.963,    (2<)6.»47.U5| 


+4-4 
+4-8 


>14  0" 


(481,708,8661 
(1,091,383) 
67,728.842 1 
46.72.1.10S, 
11.767.S35 1 
47.488.0001 
18.2-23.675! 
4,03»,807i 


I  Per  ant 

+10-1 

(-ir4) 

+38-8 
+  0< 
+33-4 
+36-1 
+450 
+80 


((r:5.«78.&32. 
43.«77.6»4 


(718.064.1'i6| 
(8.14 .244.791 


+14-4 
-0-8 

~418-4 

+208' 


•  IBstlinatedoo  the  basis  nf  the  last  weekly  returns.       *  Kstimiiicd. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  this  week  returned  to  its  old 
conditions  and  the  stereotyped  quotation  of  1@1^  per  cent 
for  bankers'  balances  again  prevails,  with  the  bulk  of  the 
business  done  at  1  per  cent,  the  higher  rate  being  excep- 
tional. The  rate  was,  however,  spurted  up  suddenly 
yesterday  afternoon  to  2  per  cent,  but  it  fell  back  almost 
immediately.  Banks  ask  3@4  per  cent,  although  willing  to 
accept  2  per  cent  or  less  from  regular  customers  offering 
fair  collateral.  This  relapse  in  rates  has  occurred  precisely 
as  we  anticipated  it  would  last  week,  the  exceptional 
inquiry  being  satisfied  and  the  payments  of  the  Govern, 
ment  for  interest  having  been  completed  and  gone  into 
bank  so  far  as  this  centre  is  concerned.  To- day's  bank 
return  should  exhibit  the  full  effect  of  these  disbursements. 
A  movement  of  about  $1,000,000  gold  to  Canada  is  to  be 
noted  this  week,  but  that  has  no  particular  significance,  it 
being  made  in  response  to  a  demand  for  coin  needed  by 
the  Dominion  Government;  in  the  opinion  of  the  shippers 
the  inquiry  for  the  present  has  been  nearly  if  not  quite 
satisfied.  The  cable  reports  discounts  in  London  at  ^@^ 
of  1  per  cent  for  60  day  and  three  months  bank  bills.  For 
ten  days  there  has  been  a  slightly  better  demand  there,  in 
consequence  probably  of  the  movement  of  bullion  to  Ger- 
many, which,  although  in  progress  for  about  three  weeks, 
has  not  until  the  last  fortnight  exceeded  the  receipts  from 
the  interior. 

In  foreign  exchange  no  material  alteration  has  occurred, 
except  an  advance  on  Tuesday,  by  one  of  the  leading 
drawers,  of  the  nominal  sight  rate  to  $4-86^.  It  is  asserted 
by  other  bankers  that  this  rise  was  not  justified,  and  as 
proof  they  point  to  the  fact  that  the  actual  rate  for 
demand  sterling  is  nearly  one  cent  per  pound  below  the 
above-named  nominal  rate.  The  price  of  long  sterling  is 
posted  by  all  at  $4-85,  but  concessions  "are  liberal,  and 
business  is  done  as  low  as  $4-84.  In  fact,  the  tendency 
all  around  is  downwards;  and  it  is  regarded  as  almost 
certain  that  a  further  decline  in  the  rates  will  soon  take 
place.  There  is  no  particular  pressure  of  commercial 
sterling,  the  principal  offerings  being  futures  drawn 
against  expected  shipments  of  cotton  ;  and  as  the  new 
crop  will  begin  to  move  in  about  30  days,  each  week 
now  should  increase  the  amount  of  these  offerings. 

Such  an  abundance  of  idle  capital  as  the  foregoing 
facts  indicate  for  coming  months,  with  foreign 
exchange  continuing  to  rule  low,  are  conditions  obviously 
favorable  to  a  growth  in  legitimate  enterprise,  and  it  is 
therefore  no  surprise  that  they  encourage  that  expecta- 
tion. Of  similar  influence  is  the  news  of  the  week  respecting 
crop  development.  The  loss  in  winter  wheat  is  a  historical 
fact  now.  And  yet  even  in  that  case  there  is  some 
evidence  that  the  results  may  possibly  be  less  disastrous 
than  reports  claim.  But  with  the  exception  of  wheat 
there  is  very  little  unfavorable  that  can  be  said  other 
than  local  harm  from  local  storms.  To  be  sure,  corn  is 
late,  but  as  we  have  remarked  on  previous  occasions  good 
weather  will  change  all  that,  and  this  week  has  been  hot 
and  favorable,  so  that  excellent  progress  is  being  made 
while  the  best  information  shows  that  the  acreage  is 
decidedly  increased  in  important  States.  So  also  respect- 
ing cotton,  all  the  latest  news  is  extremely  favorable, 
giving  assurances  of  the  largest  yield  on  record.  The 
truth  is,  all  kinds  of  crops  are  doing  well  in  the  Sjuth, 
and  the  influx  of  buyers  this  week  in  our  markets  from 
the  South  and  Southwest  is  a  reflection  of  the  improved 
prospects  in  those  sections  now. 

A   suggestion   of  some  promise   may  perhaps  also  be 
drawn  from  the  monthly  clearings  we  publish  to-day.     la 


this  form  these  returns  are  more  expressive  than  in  the 
weekly  form,  the  longer  periods  for  the  comparison  giving 
local  or  special  influences  less  chance  to  affect  results.  "We 
do  not  mean  that  the  situation  these  totals  disclose  is  any- 
thing but  the  dull,  unenterprising  one  we  have  all  along 
been  suffering  from;  but  simply  that  they  raise  a  pre- 
sumption that  the  worst  has  been  reached,  and  therefore 
afford  a  hint  of  reaction  as  soon  as  the  dull  season 
passes  and  we  begin  to  harvest  our  crops.  This  may  be  seen 
in  the  aggregates  for  the  last  two  months,  and  to  an  extent 
perhaps  in  those  for  the  previous  two  months,  as  indicated 
in  the  following  statement  for  the  six  months. 


Cltarlnos  Total  All. 


Ctearlnta  Outside  AVio  Tork. 


1885. 


1881. 


PrCt 

»  j  i 

3,312.047,658'  4.821,188,754  -28-3 
2.773,4»3,0oi![  4,023,766,828  —Sll 
2,088.084,408]  3,96S,316.018  -24-7 
2,901,839,088:  4,0l)0.945,262|-28-5 
2,988,505,478:  4,3.13,400,554—33  9 
2.97«,440  876l  8,406.705.42a|-12-B 


January.. 
February  , 
March..., 

April 

May 

June 

Total8mO8.;l7,951,lU,460:24,017,3I6,812l-271 


1885. 


1884. 


1,127,370,062! 
873,317,3151 
975,326,489 1 
1,038,650,345 
l,000,6ti8,X«5 
1,054,10.'),10S| 

6,004,637,801 1 


PrCt 


1,241,308,007  —8-2 
l,05e,02-2.888!— 17-3 
1,093,180,880—10-8 
1,158,015,034-10-8 
l,a04,l«4,13l|-16-9 
1,009,90'..320|  -fB-3 

6,763  2t.2,62«  — 10-3. 


For  the  four  months  from  March  to  June,  inclusive, 
the  above  totals  are  certainly  quite  constant,  and. 
especially  for  the  last  two.  Or,  leaving  New  York  out 
the  figures  for  all  other  points  for  three  months 
if  not  uniform  are  at  least  suggestive  of  improvement,  the 
last  total  being  the  largest  of  the  three,  and  in  excess  of  a 
year  ago.  "We  think  this  conclusion  also  conforms  to  the 
reports  one  obtains  from  inquiries  among  merchants,  almost 
all  stating  that  though  there  may  be  but  little  gain  in 
transactions  from  month  to  month,  there  carlainly  is  no 
loss,  and  as  compared  with  a  year  ago  a  bettar  bu-iness  is 
doing,  while  with  the  shortened  production  values  are 
becoming  firmer.  It  is  of  interest  in  the  same  connection 
to  compare  the  present  situation  of  the  e.xchanges  with 
that  existing  in  the  year  preceding  specie  payments  and 
in  subsequent  years  ;  for  that  purpose,  therefore,  we  have 
arranged  the  following,  covering  the  years  since  1878. 

EXCUANGFB  FOR  .SIX   MONTHS,  JANUARY   1  TO  JULY  1,  1878  TO  1885. 


(000,000s  Omtltea.) 


New  Vork 

Boston 

Pbiladelphla... 

Baltimore 

Chicajio 

St.  Louis  

New  Orleans... 
San  Francisco. 


Total 

other  cities 

Total  all 

Outside  New  Vork 

N.  Y.  cleurlnf^s,  leas  doable 
stock  sales 


1883.    1884.    1883.    1882.    I88I.    1880.  1  1879.    1878. 


11,886  17.854  18,704 

1,006]   1,664|  1,785 

1,093    1,368  1,391 

295]      323'  337 

l.lSli  1,231 

413J  437 

852|  271 

268;  284 


_    _  _IJ 

22,799  20,077  19.288  12,387 
1.809J  2,124'   1,648'   1,222 


1,37«|   I,360|   l,22i 
824i      358'      3141 


370 
189 
271 


16,783  23,303  iM,440 

1,168  1,314'  1,216 


1,083 
418 
253 
299 


258: 

262: 


788] 
315, 
2551 


891 
250 
533 
287 
205 
261 


9,831 
1,123 
813 
244 
453 
224 
239 
273 


28,361  31,745  24,063  16,016  18,221 


1,1431      079'      ■ 
17,851  24,617  25,656  29,503  33,724  '34,832 
8,063]  6,763    6,959    8,704    6,047    6,568 


7,800  11,019  18,738114.780  10,667  13,743    9,550'  ,<1,0571 


571  581 
18i587  1U,7M 
4,200    3,931 


aj 


Leaving  out  Xew  York  (where  the  clearings  jumped 
up  about  7,000  millions  in  1880)  it  will  be  seen  from  the 
foregoing  that  the  totals  for  the  entire  six  months  are  even 
this  year  500  millions  in  excess  of  1880.  Since  then,  ther( 
have  been  wide  variations  in  the  figures  concurrently  witl^ 
the  rise,  sontinuation  and  subsidence  of  the  speculations 
that  followed.  But  only  when  we  take  into  consideration 
the  growth  in  population  since  1880,  and  more  especially  the 
great  development  in  the  country's  activities  and  require- 
ments when  fully  employed,  are  we  able  correctly  to  read 
this  statement  and  appreciate  the  severity  of  the  depression 
we  have  passed  through,  and  the  apparent  check  now  to' 
the  decline.  The  depression  cannot  in  any  manner  bo 
measured  by  a  comparison  with  the  transactions  during  ti< 
years  prior  to  1880. 

The  better  feeling  prevailing  continues  to  be  refleciur 
in  the  stock  market.  Of  course,  special  influences  oi 
rumors  have  been  the  basis  for  the  improvement  of  spi 
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I>  As  for  instance  the    Vanderbilt,  Pennsyl- 

Taiiitt  aud  West  Shore  securities  were  stimulated  by  reports 
of  negotiations  being  in  progress  respecting  a  settlement 
II  one  lump  of  all  the  differences  between  these  three 
systems,  and,  as  a  sequence,  of  all  trunk  line  disturbances, 
'i'hough  there  seems  to  be  good  reason  for  supposing  that 
<  lianges  affecting  these  properties  have  been  in  contem- 
[ilation,  it  is  certainly  very  difficult  to  believe  the  current 
rumors.  Would  Pennsylvania  buy  a  parallel  road,  and  if 
-0,  would  it  be  likely  to  do  it  in  such  a  way  as  to  lift 
what  looks  a  little  like  a  heavy  load  off  the  projectors' 
backs  at  their  own  price  ?  Or  granting  that,  what  evidence 
IS  there  that  Pennsylvania  has  the  power  to  turn  over 
West  Shore  to  New  Vork  Central,  admitting  that  the 
Central  wants  West  Shore?  Or,  if  it  has  the  power, 
would  it  be  likely  to  sell  West  Shore  cheap  to  Central 
(the  only  basis  on  which  Central  would  purchase), 
and  then  buy  South  Pennsylvania  at  a  full  price 
in  return?  If  such  is  the  nature  of  the  arrangement, 
where  is  the  reciprocity?  We  admit  that  the  fermenta- 
tion now  in  progress  makes  it  look  amazingly  as  if  some, 
thing  was  brewing,  out  of  which  a  settlement  might 
result  of  the  West  Shore  and  other  difiSculties  hanging 
over  the  trunk  lines.  And  yet  is  not  one  compelled  to 
admit  that  Judge  Green's  answer  put  in  this  week  in  the 
oreclosure  case  does  not  look  as  if  such  an  end  could  be 
:  cached  within  any  reasonable  number  of  years  without 
laking  the  North  Kiver  Construction  Company  a  party. 
'  )ther  influences  have  affected  other  properties.  But 
underlying  all  these  movements  is  the  idea  that  better 
:mes  are  in  store  for  us,  and  if  so  that  prices  of  many 
locks  are  low. 

Union  Pacific  latterly  has   not  been  doing  so  well  if  its 
income   statements  are  a  criterion  of   its  operations.     The 
■xhibit  for  May  has  been   issued  this  week,  and  shows  a 
urther  heavy  loss  in  net,  even   after  a  heavy  loss  in  1884 
lud  the  years  preceding  ;  in  other  words  the  comparison 
with  1884  is  with  small   totals,  which   makes  the  present 
decrease  all  the  more  striking.     We  find,  however,  that 
the  loss  this  year  is  not  so  much   the  result  of  a  falling  off 
n  gross  earnings — these  have   diminished  only  $32,370 — 
IS  it  is   the   result  of  a  heavy   augmentation  in   e.xpenses, 
vhich  have  increased  $194,428,  making  the  decline  in  net 
$226,798.     The   increase  in   expenses   is  the  chief  feature 
of    the  statement,  and    is    at    the    same    time    a    little 
lifficnlt  to    understand.     It  is  possible  that  the    heavier 
ost  of    operating   is   merely    temporary,  due    to  excep- 
■  ional  causes  ;  or   it   may  be  the  new   mileage  is  proving 
■ostly  to  operate;  or    finally,. it  may  be  due  to  lower  rates 
received  for  the  business  done,  in  which  case  of  course  the 
volume  of  traffic  might  materially  increase,  entailing  addi- 
tions to  the  expense  account,  and  yet  the  receipts  from  the 
traffic  be  reported  less,  as   happens  in  this  instance.     We 
nave  no  doubt  that  in   some  degree  at  least  the  latter  cir- 
amstance  accounts  for  the  poorer  showing  now  made,  and 
ihe  contemporaneous  increase  of   expenses  shown  by  the 
iiurlington  i*c  Quincy  for   the   same    period,  would  appear 
to  afford  some  confirmation   of   the  idea.     Yet  we  cannot 
'  lelieve  that   things   have   arrived  at  such  a  pass  that  the 
'  'nion  Pacific  will  permanently  require  70  per  cent  of  its 
earnings  to  carry  on   operations,  as  was  the   case  in  May. 
The  ratio  seemed  heavy  the  previous  ilay,  when  the  per- 
centage of  expenses  to  earnings  was  60  per  cent,  but  then  we 
lad  the  contest  going  on  with  the  Burlington  &  Quincy  as  a 
ioason  for  the  enlarged  ratio.     In  1882,  1881,  and  1880,  the 
'•ost  of  operating  in  May  was  less  than  50  per  cent.     The 
following  will  show  the  May  returns  for  six  years,  as  well 
la  the  result  for  the  five  months  ended  with  .May  in  the 
^ame  years. 
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Here  we  see  that  under  the  combined  influence  *of 
declining  gross  earnings  and  increasing  expenses,  net  earn- 
ings have  dropped  from  year  to  year,  till  now  they  are 
only  $632,094,  against  $1,407,328  in  May,  1881.  There  has 
been  some  change  in  the  method  of  keeping  the  accounts, 
so  that  on  the  1880  to  1883  figures  the  comparison  is  a 
little  unfair  to  the  present  year,  but  we  notice  that  for 
May,  1884,  the  difference  in  net  earnings  between  the  old 
and  the  new  plan  is  only  $51,638 — that  is,  the  net  was 
that  much  larger  by  the  old  method — and  thus  the  differ- 
ence is  not  sufficient  to  affect  the  value  of  the  comparison 
with  the  earlier  years.  On  the  operations  for  the  five 
months  it  is  a  little  surprising  that  the  company  has  done 
only  $33,362  better  than  in  the  exceptionally  poor  period 
of  1884,  when  snows,  wars  of  rates,  and  pretty  nearly 
everything  else,  conspired  to  reduce  net  earnings.  In  1883 
it  will  be  noticed  the  company  had  net  of  over  five  millions 
according  to  the  old  method.  In  1884  and  the  present 
year  the  accounts  made  up  in  the  new  way  show  net  of  - 
only  about  $2,800,000. 

Chicago  Burlington  tt  Quincy,  like  the  Union  Pacific, 
reports  smaller  net  in  May  this  year  than  last,  and,  as  in 
that  case,  the  decrease  is  to  be  ascribed  to  an  increase  in 
the  cost  of  operating.  In  fact,  the  Barlington  &  Quincy 
attracts  even  more  attention  in  that  respect,  since  the  gross 
earnings  of  the  road  increased,  while  those  of  the  Union 
Pacific  had  decreased  and  helped  in  small  part  at  least  to 
bring  about  the  reduction  in  net.  By  reason  of  this  gain 
in  gross,  however,  the  Burlington's  loss  in  net  is  quite 
small — only  $47,888 — while  that  of  the  Union  Pacific  is 
quite  heavy.  It  is  noteworthy,  nevertheless,  that  a  road 
like  the  Burlington  &  Quincy,  which  has  always  been  coc 
spicuous  for  its  economical  conduct  of  affairs,  should  now 
have  operating  expenses  nearly  63  per  cent  (actually  62-78 
per  cent)  of  earnings.  In  good  part  probably  Ihe  same 
influences  have  been  at  work  on  both  roads  to  swell 
expenses — certainly  the  systems  now  cover  a  larger  mileage, 
which  in  itself  adds  to  the  cost  of  opera' ing,  and  cer- 
tainly also  rates  are  much  lower  than  they  were  a 
few  years  ago.  The  Burlington  &  Qaincy  is  very  largely 
dependent  upon  the  movement  of  corn,  but  did  not  in  May 
derive  any  such  benefit  from  the  large  crop  of  the  cereal 
as  was  expected.     The  following  will  show  the  road's  earn- 


ings  for  six  years. 
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We  here  see  that  the  gross  earnings  are  the  largest  on 
record,  but  that  the  net  has  been  exceeded  in  1SS4,  ia 
1883,  and  very  decidedly  in  1880.  In  this  latter  year  the 
total  was  $1,019,-527,  while  now  it  is  only  $774,741, 
or  $244,786  less.  Yet  the  gross  this  year  is  $172,277 
greater,  so  that  the  falling  off  in  net  is  simply  the  result  of 
a  great  augmentation  in  expenses,  which  between  1880 
and  1885  increased  $417,063,    Bttt  1880  was  reallyexcep- 
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tional  ia  this  respect.  Business  then  was  very  heavy, 
while  labor,  fuel  and  materials  were  still  very  low,  keeping 
the  cost  of  operating  down  to  a  low  figure. 

The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week. 


W«<*  CTXJiBfl  Julu  10,  188S. 


Currency.. 
Gold  


Total  ffold  and  leiral  tendera.. 


(938.000 


J93S.00O 


$147,000 
»1,100,000 

"jl.OlT.MO 


Gain    ..»491.CO0 
Loss.  ..1,100.000 


Loss.... 1609.000 


*  To  Canada. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,500,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  today\ 


Week  ending  July  10, 1885. 


Banks*  Interior  Movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders. 


Into  JSanliS. 


t93S.00« 
7,800,000 

"$8,738,000 


Out  of  Banks, 


$1,947,000 
5,300,000 

$6,847,000 


Net  Clianae  In 
Ban-fi  Holdings. 


Loss. 
Gain. 


$009,000 
2,500,000 


Gain.  $1,891,000 


The  Bank  of  England  reports  a  loss  of  £279,161  bullion 
for  the  week.  This  represents  £106,000  sent  abroad  and 
£173,161  to  the  interior.  The  Bank  of  France  shows  ade- 
crease  of  1,200,000  francs  gold  and  1,365,000  francs 
silver.  The  Bank  of  Germany  has  lost  6,560,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week,  and  at  the  cor- 
responding date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tMs  week 

Total  prevloua  week  . .  . 


July  10,1885. 


0old. 


27.202.327 
46.006,167 

7,331.487 


ij0.589,9?l 
80.999,122 


Silver. 


43,113,100 
22,144,463 


65,237..'iG  I 
65.558,190 


July  11, 1S«4. 


flow. 


S 
24,701.341 

11,710.872 
7,531,250 

73,963,46  i 
74,701,OJ1 


Silver. 


40,51!i.445 
i'2,653,750 


the  year  closed  last  week,  so  that  its  results  can  thus  be 
placed  alongside  of  those  for  other  full  years. 

At  this  juncture,  too,  we  have  the  declarations  and 
announcements  as  to  dividends  by  several  leading  com- 
panies. Our  readers  are  aware  of  the  recent  meetings  of 
the  directors  of  the  Lake  Shore  &  Michigan  Southern,  the 
Michigan  Central,  and  the  Canada  Southern,  and  of  the 
poor  showing  disclosed  by  their  accounts,  it  being  however 
no  surprise  for  the  public  to  be  informed  that  no  dividend 
had  been  earned  in  the  half  year.  At  the  same  time  the 
New  York  Central  announced  a  dividend  of  one-half  per 
cent  out  of  the  earnings  for  the  quarter  ended  June  30. 
In  contrast  to  this,  the  Delaware  Lackawanna  &  Western 
Company  the  week  previous  declared  its  usual  quarterly 
dividend  of  two  per  cent,  without  issuing  any  statement 
indicating  that  it  had  been  earned.  The  Lahigh  Valley, 
in  the  same  line  of  business,  made  its  July  dividend  only 
l^,  as  in  April,  when  the  rate  was  reduced  to  that  figure. 
The  St.  Paul  &  Omaha,  which  in  April  came  down  on  its 
preferred  to  1^  from  If  per  cent  quarterly,  announces 
another  dividend  of  the  former  percentage  for  July,  and 
after  tllis  will  distribute  semi-annually  instead  of  quarterly. 
The  Central  of  Georgia,  in  which  Georgians  are  so  deeply- 
interested,  made  its  June  semi-annual  dividend  only  2  per 
cent,  against  4  in  some  other  recent  years.  The  Flint  & 
Fere  Marquette,  in  Michigan,  will  pay  in  July  2  per  cent 
semi-annually  against  3|-  previously. 

But  these  are  merely  some  of  the  more  recent  announce- 
ments in  which  changes  have  occurred,  taken  at  random 
from  different  sections  of  the  country.  A  better  way  to 
illustrate  the  present  era  of  low  dividends,  is  to  arrange 
the  roads  in  groups,  and  show  the  dividends  paid  by  each 
company  for  a  series  of  years  past,  as  proposed  above. 
We  may  begin  with  the  trunk-line  roads,  which  have  prob- 
ably suffered  more  from  the  combination  of  adverse  cir- 
cumstances dominating  the  railroad  world  than  those  of 
any  other  section  of  the  country.  Here  is  their  record  for 
nine  and  a  half  years  past. 


83,173.1D5 
S)3,822,098 


The  Assay  OflBce  paid  $89,380  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Date. 


Jnly  3. 

"  4. 

"  6 

"  7. 

"  8 

"  9 

Total 


Duties. 


$230,147  36 


443,675  88 
667,111  86 
366,917  44 
534,269  03 


$2,262,121  57 


Consisting  of— 


Oold. 


$1,000 


3,000 
2,000 
2,000 
6,000 


$14,000 


U.S. 
Notet. 


$1-J6,000 
..Holiday 
122,000 
275,000 
113,000 
113,000 

$751,000 


Oold 
Oeriifle'i. 


$10,00  J 


197,000 
142,000 
141.000 
194.000 


$714,00<i 


Silver  Oer- 
tiflcatea. 


$S3,OO0 


121,000 
248. 0*10 
103,000 
221,000 


$781,000 


THE  COURSE  OF  RAILROAD  DIVIDENDS. 

As  a  result  of  the  continued  stagnation  in  business  and 
the  consequent  decline  in  railroad  traffic  and  earnings,  the 
tendency  of  railroad  dividends  at  the  moment,  as  every 
one  knows,  is  toward  lower  figures,  and  reductions  and 
suspensions  of  the  same  are  quite  frequent.  The  situation 
in  that  respect  offers  a  sharp  contrast  to  the  condition  that 
prevailed  only  three  or  four  years  ago,  when  all  the  lead- 
ing dividend-paying  companies  seemed  firmly  established 
on  their  then  basis  of  distribution,  and  other  companies 
appeared  to  have  excellent  chances  of  soon  joining  the 
ranks  of  the  dividend-payers.  The  change  that  has  taken 
place  suggests  a  comparison  of  present  dividends  with 
those  paid  for  a  number  of  years  past,  and  the  comparison 
is  particularly  opportune  just  now  since  the  first  half  of 


Companu. 


New  York  Central... 
N.  y.L.E.&  W..pref. 

Pennsylvania 

Baltimore*  Ohio.... 
Lake  Ml.  &  Mich.  So. 
Midi  ff  in  C-ntrul  .... 
Canada  Southern — 


10 
8« 


1877. 


•8 
8>« 


1880. 


1881. 
8 


8 
10 
+10 


1888. 

1883. 

1884. 

Bmo8. 
1885. 

8 

8 

7« 

a« 

6 

a 

6 

»M 

8)^ 

7 

3 

10 

10 

10 

5 

8 

8 

7 

5 

3 

2 

3 

'  4  per  cent  of  this  in  Stock.       t  iQoreaae  due  to  oliange  of  dividend 
period. 

Without  stopping  to  discuss  causes,  we  see  that  among 
all  these  there  is  only  one  that  is  maintaining  its  old  rate 
of  distribution — the  Baltimore  &  Ohio,  which  continues  to 
pay  10  per  cent  per  annum.  The  New  York  Central, 
against  its  old  rate  of  8  per  cent  per  year,  has  paid  in  the 
last  nine  months  only  3  per  cent,  and  the  latest  quarterly 
dividend  is  at  the  rate  of  only  2  per  year.  The  Pennsyl- 
vania has  given  its  stockholders  3  per  cent  in  the  half  year; 
in  the  twelve  months  of  both  1882  and  1883  they  received 
8^  per  cent.  Most  striking  however  is  the  contrast  in  the 
case  of  Lake  Shore,  which  in  every  one  of  the  years  givew 
paid  something  to  its  stockholders,  and  for  four  consecutive 
years  gave  them  as  much  as  8  per  cent  per  annum,  and 
which  now  for  1885  is  down  to  nil.  Then  the  other  two 
Western  Vanderbilt  roads,  Michigan  Central  and  Canada 
Southern,  have  also  again  joined  the  ranks  of  non-dividend 
payers.  To  those  having  short  memories,  and  knowing 
the  Erie  to-day  as  a  defaulter,  it  will  perhaps  be  a  surprise 
to  find  that  in  1884  and  the  two  years  preceding,  that  road 
paid  6  per  cent  on  its  preferred  stock. 

A  class  of  roads  that  has  done<  hardly  better  than  the 
trunk-lines,  is  the  Pacific   roads  and  their  connections.i 
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Those  have  had  their  own  peculiar  troubles,  not  very 
unhke  however  those  on  the  Eastern  lines.  Their  record 
is  as  follows. 


OMnjxtny. 


AtOh.  Tun.  *  8.  K. 

0«ntr»l  ''nclflo 

Dunv.  A  Klo  UrikndA.. 
North'D  I"  10  111-,  pief. 
OreROn  K'wiiy  .%  NaT. 
Oroffon  1  rana-Cunt'l. 
TJnIO'i  Pudflo 


187S. 


I8T7. 


1878. 


BW 


1879. 


1!JM) 


en 
e 


ts 


1081. 


8 


1883. 


6 
« 
IM 


"111 

10 
8 

7 


1884, 


OmJM. 

lass. 


m 

BH 


'  In  aurli*.  t  Aad  10  aorlp.  :  And  SO  per  o«nt  In  stook. 

Only  two  of  these,  the  Central  and  Union  Pacific,  form- 
ing the  original  transcontinental  route,  have  a  record 
extending  back  the  whole  nine  years,  and  both  of  these 
from  paying  8  percent  in  some  of  the  earlier  years,  are  now 
paying  nothing.  The  Atchison  and  the  Oregon  Naviga. 
tion  are  two  new  companies  that  have  acquired  a  reason- 
able amount  of  stability.  The  former  has  not  as  yet  had 
to  change  its  rate  of  distribution — Sxed  at  6  per  cent  per 
annum  at  the  time  of  the  50  per  cent  stock  distribution  in 
1881 — but  the  Oregon  Navigation  from  paying  10  per  cent 
now  pays  only  6  per  year.  The  dividends  of  the  Denver 
&  Rio  Grande,  Oregon  &  Trans-Continental,  and  Northern 
Pacific,  were  of  course  wholly  ephemeral  in  their  nature, 
and  possible  only  when  the  companies  were  temporarily 
flash. 

If  the  roads,  however,  thus  far  reviewed  make  a  poor 
showing,  there  is  a  brighter  side  to  the  picture  when  we 
come  to  examine  the  roads  in  certain  other  parts  of  the 
country.  Notably  is  this  true  of  the  Northwestern  section, 
where  until  recently  railroad  companies  have  been  doing 
quite  well.  The  following  exhibits  the  dividends  of  these 
roads  since  1875. 


Company. 


Cllloagojt  Vorthwest. 

Do       p  ef  

Ohio.  Milw.  4  St.  P... 

Do        pref 

Chic.  Burl.  &  Quinc;. 

Otalc.  R.  I  &  Puciflc... 

Ch.  St.P.  M  .i  0.,  pref 

'  flt.  Paul  Hln.  A  Man. 


1876. 


m 

10 
8 


1877. 


9 

8 


S 
7 

10^ 
8 
8 


1879. 


B 

7 

Ki 
7 
8 
10 


7 

7 

7 
+9« 
*8« 


1888. 

7« 
7 
7 
8 
7 
7 
«9 


Qmns. 
:885. 


7 

8« 

8 

4 

7 

IH 

7 

8H 

8 

4 

7 

3X 

7 

8M 

7« 

8 
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cent  lu  stuck,    i  CUiiuge  of  dividend  periods  swelled  tbu  total  tliis  year. 

Here,  though  there  has  been  some  decline  in  1884  and 
1885,  that  fact  is  not  nearly  so  conspicuous  as  the  growth 
that  marks  the  record  of  these  lines  since  1876.  In  that 
year  the  Chicago  &  Northwestern  paid  nothing  on  its 
common  stock  and  only  a  small  amount  on  its  preferred; 
in  both  1883  and  1884  it  paid  full  7  on  the  former  and  8 
on  the  latter,  and  no  change  in  this  rate  of  distribution 
lias  yet  taken  place.  The  Milwaukee  &  St.  Paul  likewise 
paid  nothing  on  its  common  stock  in  1876  or  1877,  hat, 
beginning  with  1880,  up  to  the  end  of  1884,  paid  7  per 
cent  regularly.  In  the  current  year  only  1^  per  cent  semi- 
annually was  paid  (out  of  the  earnings  of  the  last  half  of 
1884),  but  the  full  3|  per  cent  had  been  earned  according 
to  the  company's  statement.  The  Rock  Island  has  paid  7 
per  cent  since  doubling  its  stock  in  1880,  and  the  Burling- 
ton &  Quincy  has  suffered  no  interruption  in  its  8  per  cent 
payxents  for  some  years,  and,  besides,  paid  20  per  cent  in 
Stock  in  1880.  The  St.  Paul  &  Omaha,  as  already  said, 
has  reduced  its  dividend  on  the  preferred  stock  to  a  basis 
of  6  per  cent,  but  paid  full  7  per  cent  in.  the  four  years 
preceding.  The  St.  Paul  Minneapolis  &  Manitoba  is 
another  road  that  has  enjoyed  a  marvellous  career  of  pros- 
perity in  the  Northwest,  though  latterly  its  dividend  has 
likewise  been  reduced — from  8  per  annum  to  6.  '  Roads 
running  South  and  Southwest  from  either  Chicago  or  St. 
Louis,  like  the  Chicago  &  Alton,  the  Illinois  Central,  the 
St.  Louis  &  San  Francisco,  and  the  Missouri  Pacific,  give 


a  hsrdly  less  favorable  account  of  themselves,  as  the  sub- 
Joined  table  will  show.  It  will  be  seen  that  both  the 
Chicago  &  Alton  and  the  Illinois  Central  maintain  8  per 
cent  dividends  (though  the  Illinois  Central  also  paid  a  17 
per  cent  stock  dividend  in  1883,  and  2  per  cent  extra  in 
cash  in  1884),  while  the  Missouri  Pacific  and  San  Francisco 
1st  preferred  pay  7  per  cent. 


Ofntpany. 

1878. 

1877. 

1878. 

1879. 

1880. 

188L 

I88A 

1888. 

1884. 

Itmot, 
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Do       pref 
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7H 

4 

7 
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fl 
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8 

I 
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8 
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8 
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»H 
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•« 
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7 
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no 
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7 
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4 
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As  to  other  sections,  many  minor  roads  might  be  pointed 
out  that  have  had  to  reduce  their  dividends  greatly  or  pass 
them  altogether,  particularly  in  the  middle  Western  sec- 
tion. In  Michigan  there  has  been  a  decided  unfavorable 
change,  as  instance  such  roads  as  the  Flint  &  Pere  Mar- 
quette (alluded  to  at  the  outset)  and  the  Marquette 
Houghton  &  Ontonagon.  But  there  is  not  the  same 
interest  attaching  to  these  as  to  the  larger  Western  roads, 
already  referred  to,  and  roads  in  the  Eastern  and  New 
England  sections  also  come  within  the  scope  of  this 
remark  and  may  be  omitted  for  that  reason.  Southern 
roads  do  not  merit  particular  notice,  since  so  few  of  them 
rank  as  dividend-payers — especially  those  sold  in  our 
market.  The  coal  roads,  however,  may  be  considered 
separately,  since  they  are  governed  by  special  influences 
and  almost  exclusively  dependent  upon  the  condition  of 
one  kind  of  business,  which  in  turn  however  is  dependent 
upon  the  general  state  of  trade.  The  coal  roade  have  paid 
the  following  dividends  during  the  last  9^  years. 


Company. 

1879. 

1877. 

1 
1818.|  1879. 

1880. 

1881. 

1882. 

1883. 

1884 

8nu». 
188& 
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Cent  of  New  Jersey. 
Phlla.  A  Rea<1lnK. 
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4 

4 

4 

8M 

Thus  none  of  these  companies  have  paid  as  much  in  the 
recent  years  as  in  the  earlier  years.  Reading  and  Central 
New  Jersey  of  course  have  done  very  poorly,  but  Delaware 
&  Hudson,  Delaware  Lackawanna  &  Western,  and  Lehigh 
Valley,  all  of  which  at  one  time  (preceding  1876  however) 
paid  as  much  as  10  per  cent,  are  nsw,  with  the  exception 
of  the  Lackawanna,  down  to  G  per  cent,  and  in  the  best 
years  since  1879  paid  no  more  than  8  per  cent.  In  fact 
the  Delaware  &  Hudson  paid  only  7  per  cent.  In  the  case 
of  these  roads  however,  as  well  as  all  others  that  are  doing 
r  •)rly,  it  is  to  be  remembered — as  modifying  any 
unfavorable  conclusions  that  may  be  drawn — that  the 
present  situation  is  exceptional,  and  that  when  this  situa- 
tion changes,  prospects  must  again  improve,  and  traSSc 
and  dividends  make  a  better  showing. 


BRITISH  POLITICS— TORY  PROSPECTS. 
Probably  no  body  of  men  ever  came  into  power  in 
England  under  more  awkward  or  discouraging  cir- 
cumstances than  the  men  who  compose  the  present 
ministry.  It  was  not  only  that  home  and  foreign  affairs 
were  in  a  kind  of  hopeless  muddle.  A  Reform  bill  had 
made  some  radical  changes  in  the  constituencies  ;  and 
only  a  few  months  were  to  elapse  until  a  general  election 
was  to  take  place  under  the  new  arrangements.  This, 
however,  was  not  all.  The  new  cabinet  represented  the 
party  of  resistance,  if  not  of  reaction — the  party  which 
opposed  the  Reform  bill  at  every  stage  of  its  progress^ 
and  on  this  account  had  but  small  reason  to  expect  the 
support  of  the  newly-enfranchised  voters.  Add  to  all  this 
(hat  it   was   an   accident  rather   than    a   victory  which 
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brought  about  their  opportunity,  and  that  at  the  very 
threshold  of  their  career  they  had  to  confront  a  powerful 
majority  under  experienced  leaders.  In  such  circum- 
stances  it  seemed  almost  rash  for  Lord  Salisbury  and  his 
friends  to  accept  ofiSce. 

On  the  other  hand,  it  is  not  to  be  denied  that  there  was 
a  strong  feeling  of  dissatisfaction  in  the  Houses  of  Parlia- 
ment and  throughout  the  country  with  the  policy  of  the 
'■'•Liberals.  Ireland  was  still  howling  with  discontent;  and 
Mr.  Gladstone's  foreign  policy  was  giving  pain  in  all  ranks 
and  classes  of  the  people,  from  the  Royal  family  down- 
ward. It  was  this  feeling  of  discontent  alone  which  gave 
the  Tories  hope,  and  encouraged  them  to  run  the  risk. 
It  would  have  been  impossil  le  for  them,  however,  to  take 
ofBce,  if  they  had  not  been  able  to  effect  a  sort  of  compro- 
mise with  the  retired  Ministers.  Mr.  Gladstone  promised 
to  offer  no  factious  opposition.  The  new  Ministers,  on  their 
part,  pledged  themselves,  during  the  few  weeks  that 
remained  before  a  dissolution,  to  introduce  no  measures 
which  would  be  likely  to  provoke  the  hostility  of  the  Oppo- 
sition. As  we  said  in  a  recent  article,  the  new  Ministers 
came  into  power  tied  hand  and  foot.  But  there  was  this 
little  ray  of  hope,  arising  from  the  known  general  discon- 
tent. It  was  diCBcult — but  it  was  not  absolutely  impossi- 
ble— for  them  to  make  such  a  manifestation  of  clearness 
of  vision,  of  decision  of  purpose,  of  vigor  and  of  energy, 
as  to  convince  the  British  people  that  British  honor  and 
British  interests  were  safe  in  their  hands. 

We   are   already  in  a  position  to  judge  of  the  conduct 
of  the  new  ministers  in  their  very  difficult  circumstances, 
and  to   arrive   at   conclusions.     We  believe  we  express  a 
sentiment  which   is   very   general   on   this   side    of    the 
Atlantic,    and   especially   among  that  class  of  people  who 
have  at  heart  the  honor  and  welfare  of  Britain,  when  we 
say  that  the  new  ministers  have  so  far  conducted  them- 
selves  and   the   public   affairs  of   the  nation  with  great 
discretion  and  judgment,  and  in  such  a  way  as  to  command 
public  esteem  and  confidence.     It  is  something  to  say  that 
they   have  maJe   no   mistakes.     In  spite  of  the  shackles 
with  which  they  were  bound,  there  was  great  temptation 
to  show  some  little  daring — to  do  something.     It  would 
not  have  been  wise — it  would  not  have  been  honorable — 
to  go  back  on  the  foreign  policy  of  their  predecessors,  so 
far  as  that  policy  had  found  expression  in  connection  with 
Afghanistan  and  with  Egypt.  Certain  steps  had  been  taken 
towards  the  determination  of  boundary  lines  in  the  one  case, 
and  towards  the  evacuation  of  the  Soudan  in  the  other,  in  the 
name  of  the  Crown ;  and  the  new  ministers  have  verj;  wisely 
accepted  accomplished  facts.     On  the  principles  laid  down 
by   their   predecessors,    they  have    resolved    to   proceed 
with  the  Afghan  boundary  question  ;  and  the  Soudan,  as 
already   agreed  upon,  and   so   far   carried   out,  is  to  be 
evacuated.     But   in   the   language  of  Lord   Salisbury  on 
Monday,  and  in  the  language  of  Sir  Michael  Hicks-Beach 
on  Tuesday,  there  was  a   tone  of  firmness  which  showed 
that  while  the  ministers  were  willing  to  respect  the  pler'g* 
given  by  their  predecessors   in   office,  they  were  prepared 
if  occasion  should  call  for  it,  to  uphold  the  honor  of  the 
empire,  no  matter  what  the  cost  or  how  great  the  sacrifice. 
But  it  is  in  their  proposed  policy  with  Ireland  that  the  new 
ministers  have  most  revealed  their  independence.     It  was 
the  intention  of  the  late   government  to  revive,  in  a  modi 
Bed  form,  the  Irish  Crimes   Act.     This,  as  we  now  know 
was  to  be   accompanied  with   certain  remedial   measures' 
It  was  in  part  the  knowledge  of  this  fact — that  the  Crimes 
Act  was  to  be  revived — which   led  the  Parnellites  to  vote 
with   the  Conservatives   against   the   Liberal  budget,  and 
which,     in    consequence,    brought    about    the    downfall 
of    the   Gladstone  ministry.     It   involved   no   little  risk 


on  the  part  of  the  new  Ministers,  all  things  considered,  to 
proclaim  their  detennination  to  allow  the  Crimes  Act  to 
lapse.  Lord  Salisbury  and  his  colleagues  were  not  ignorant 
of  the  fact  that  by  so  doing  they  were  wounding  Mr.  Glad- 
stone in  a  tender  part,  and  that  they  had  reason  to  count 
upon  his  opposition.  It  was,  however,  a  wise  and  politic 
step.  The  lately  published  statistics  of  crimes  in  Ireland 
show  a  very  changed  condition  of  things  there.  To  be 
sure  it  is  said  that  the  present  exemption  is  the  effect  of  the 
Act.  But  it  seems  wise  under  such  circumstances  to  try 
its  suspension,  for  if  that  is  followed  by  a  return  of  violence; 
public  opinion  will  support  and  justify  its  re-enactment; 
whereas  if  the  present  peaceful  state  continues,  the  act  is  a 
needless  affront  to  the  Irish.  Hence  it  is  that  the  action  of 
the  Government  has  been  followed  by  so  general  approval. 
There  is,  therefore,  no  lack  of  evidence  that  the  conduct 
of  the  new  Ministry  is  producing  a  favorable  impressiou 
both  at  home  and  abroad.  The  re-election  of  cabinet  min- 
isters has  revealed  very  considerable  Conservative  strength 
in  unexpected  quarters  ;  and  the  improved  relations  with 
Germany  have  already  had  a  wholesome  effect  on  France. 
With  Lord  Salisbury  in  power,  it  would  almost  seem  as  if  the 
settlement  of  the  Egyptian  difficulty  between  England  and 
France  would  no  longer  be  a  cause  of  anxiety.  Most 
certainly  the  Tories  have  already  improved  their  chances  ; 
and  it  is  by  no  means  so  certain  as  it  was  some  weeks  ago 
that  the  Liberals  at  the  coming  election  will  have  things 
all  their  own  way.  In  spite  of  the  occasional  democratic 
outbursts,  the  British  people  have  pride  in  their  ancient 
aristocracy.  The  Marquis  of  Salisbury  is  the  head  of  an 
old  and  honored  house  ;  and  it  may  be  found  when  the 
voice  of  the  whole  people  is  called  for,  that  there  are 
worse  names  than  that  of  Cecil  to  conjure  with. 


RAILROAD  EARNINGS  IN  JUNE,  AND  FROM 
JANUARY  1  TO  JUNE  .30. 
Our  exhibit  of  earnings  is  again  unfavorable.  As 
compared  with  the  corresponding  period  a  year  ago,  the 
forty-nine  roads  in  our  table  show  a  loss  of  $800,000 
Still,  the  statement  is  not  without  its  encouraging  features, 
though  largely  negative  in  character.  Thus,  many  roads 
have  much  smaller  losses  than  in  May,  and  the  total 
decrease  of  $800,000  for  June  compares  with  nearly 
$1,300,000  in  May  and  nearly  $950,000  in  April.  This 
is  the  point  of  greatest  significance,  that  the  decrease  is 
no  longer  progressive,  as  heretofore,  and  growing  larger 
each  succeeding  month,  but  that  a  break  apparently  has 
now  occurred,  leaving  a  falling  off  still,  but  of  much 
smaller  magnitude  than  previously. 
'  We  shall  show  further  below  that  the  smaller  decrease 
now  is  in  great  part  accounted  for  by  the  fact  that  we  are 
comparing  with  a  period  last  year  in  itself  unfavorable, 
which  was  not  the  case  in  May.  But  that  does  not  in  any 
way  diminish  the  importance  of  the  change.  It  demon- 
strates that  a  stage  in  the  comparison  had  been  reached 
when  it  was  no  longer  possible  for  the  old  ratio  and 
amount  of  decrease  to  continue.  It  should  also  be  noted 
that  the  fourth  week  of  the  month  made  relatively  a 
much  better  showing  than  the  other  weeks  of  the  month. 
Undue  weight  however  should  not  be  attached  to  that  cir- 
cumstance, since  that  week  this  year  embraced  only  one 
Sunday,  while  last  year  it  embraced  two,  Sunday  counting 
as  no  day  with  the  roads.  The  following,  made  up  from 
our  monthly  statements,  will  show  briefly  the  earnings 
record  thus  far  this  year  for  each  of  the  six  months  past. 
We  give  simply  the  grand  total  of  the  roads  reporting  each 
month,  and  the  number  of  the  same  and  mileage  on  which 
the  earnings  are  based. 
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From  this  it  appears   that   June  gives  a  better  account 
of  itself  than  either  May  or  April,  but   not  as  good  as  the 
rirlier   months   of   the   year.     In   the  general  conditions 
.iiTecting   railroad   traffic   and  income,  there  has  been  of 
course  no   improvement.     The  volume   of   traffic  has  not 
been  increased.     Rates  are  no  better  or  higher.     Tassen- 
ger  travel  has  not  been  stimulated  any,  business  is  as  quiet 
as  ever,  and  the  quantity  of  general  merchandise  moving 
over   the   railroads  is  down  to  small  proportions.     In  the 
South  the  movement  of   cotton,  never  large  at  this  season 
of  the  year,  has  this  time  been  reduced  to  almost  infinites 
imal  figures.     In  the  West  and  Northwest  the  grain  move- 
ment has  been  larger  in  the  item  of  wheat,  but  smaller  in 
flour  and  oats,  with  corn   not  materially  different  from  a 
year  ago.     So  there  has  been   nothing  in  all  these  circum 
stances  to  call  for  any   material   betterment   of  earnings, 
and  the  smaller  decrease  now  reported  therefore  is  wholly 
to  be  e.xplained  in  the  way  suggested,  namely,  because  the 
comparison  is  with  poor  totals  a  year  ago.     On  this  point 
the  following  will  indicate  the  course  of  June  earnings  for 
sis  years.     In  a  similar  statement  for  the  previous  month 
we  found  that  there  had   been   an   uninterrupted  increase 
vear  after  year,  till  the  present.     In  this   June  statement, 
though,  we  find  two  breaks — one  in   1882,  after  the  crop 
failure  in    1881,  and  another   last   year.     In   this  latter 
year,  it  will  be  seen,  the  decrease  amounted  to  as  much  as 
$811,681,  and  the  decrease  now  of  $807,565  is  in  addition 
to  that.     Of  course,  the   roads  embraced  are  not  the  same 
in  each  case,  but  there  is   sufficient  similarity  to  make  the 
comparison  just.     Below  are  the  figures. 


Pn-io.l. 


MlUntt. 


Tear 
Givtn. 


MUa. 


June,  1880(42  roada). 

June.  1881(43  roads). 
.1  une.  l-w-.;  (57  roadsl. 
J  line,  l.s.sit  (70  roads). 
J  une,  1.S84  (57  roada). 
June,  1888(49 r  ads).' 


32,118 
45,851 
Se,3»8 
45,976 
41,240 


Tear 

PrecedinQ. 


Earning. 


Ytar 
Qivtn. 


una. 


88,606 
40»1 
51,180 
43,156 
40,813 


18,154,778 
17,058,006 


rrar 

PncfdlngA 


Increase  or 
Decrease. 


*  * 

18,849,394  Inc.  4,(115.378 

13,068,485  Inc.  3,9H«.531 


Oa  the  Chicago  &  Northwest  the  loss  is  even  heavier 
when  we  compare  with  the  year  1881,  the  total  then  having 
been,  it  will  bo  ob.served,  12,306,440,  or  |(350,000  more  than 
this  year.  The  St.  Paul,  however,  reached  ita  maximum 
total  in  1883,  and  the  decline  in  the  last  two  years  repre- 
sents the  full  measure  of  its  loss.  The  St.  Paul  &  Omaha, 
owing  to  the  extension  of  its  mileage,  has  been  growing 
since  1882,  but  only  very  slowly.  The  Burlington  Cedar 
Rapids  &  Northern,  comparing  1885  with  1881,  has 
swelled  its  earnings  only  $24,539;  yet  in  the  interval 
the  mileage  has  been  increased  from  564  miles  to  990 
miles.  The  St.  Baul  Minneapolis  &  Manitoba  has  been 
suffering  a  contraction  of  earnings  for  several  years  past, 
but  this  year  has   an   especially  heavy   loss  — 1220,000 

which   can   only  be   explained    on    the    theory  that 

increased  competition  and  decreased  rates  are  proving 
more  harmful  to  it  than  at  one  time  seemed  possible.  Its 
total  is  down  now  to  $491,558,  against  $861,394  in  June, 
1882,  but  only  $382,906  in  1881.  All  these  roads  are 
more  or  less  dependent  upon  the  outturn  of  the  crops  in 
the  Northwestern  section,  and  so,  too,  is  the  Northern 
Pacific  (at  the  eastern  end) ;  but  we  have  not  included 
that  road  in  the  above  table,  because  its  circumstances 
are  dififerent  now  from  what  they  were  before  the  line 
was  opened  through,  and,  moreover,  its  earnings  are 
influenced  very  largely  by  conditions  peculiar  to  the  Pacific 
roads.  It  is  satisfactory  to  note  that  for  June  the  com- 
pany records  a  smaller  falling  oft  than  for  some  time  past, 
and  that  its  friends  are  sanguine  that  the  road  has  now 
passed  the  lowest  point  of  depression.  The  decrease  for 
the  month  is  only  $131,500,  which  is  small  considering 
that  the  comparison  is  with  earnings  in  the  previous  year 
that  had  been  increased  $313,000.  The  St.  Paul  & 
Duluth  has  a  small  increase  now,  but  had  a  small  loss  in 
1884.  How  the  grain  movement  has  affected  the  West- 
ern and  Northwestern  section  in  the  two  years,  is  shown 
in  the  following  table. 

BECEinS  or  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  J0SE  27, 
AND  SINCE  JANUARY  1. 
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What  has  been  said  of  the  roads  as  a  whole,  applies 
with  particular  force  to  those  of  the  Northwestern  section. 
These  have  done  much  better  in  June  than  they  did  in 
May.  The  decrease  is  not  so  heavy,  and  some  of  them 
actually  have  increased  their  receipts.  Taking  the  largest 
two  among  them,  we  find  that  both  the  Milwaukee  &  St. 
Paul  and  the  Chicago  &  Northwestern,  have  only  small 
ilecreases — hardly  more  than  nominal  in  amount.  But 
going  back,  we  see  that  the  present  decline  comes  after  a 
much  heavier  decline  in  the  previous  year,  so  that  in  the 
case  of  the  Chicago  &  Northwest  present  earnings  of 
$1,956,900  compare  with  $2,213,021  in  1883,  a  loss  of 
$256,121;  and  in  the  case  of  the  Milwaukee  &  St.  Paul 
the  total  of  $1,866,000  compares  with  $2,023,181,  a  loss 
of  $157,1  SI.  It  will  be  interesting  here  to  note  the 
course  of  earnings  in  that  section  for  several  years,  so  we 
subjoin  below  the  record  in  this  respect  of  five  leading 
roads. 
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In  wheat  there  has  thus  been  a  decided  increase  over 
1884,  and  the  increase  has  inured  chiefly  to  the  benefit  of 
Northwestern  roads,  since  the  gain  is  almost  wholly  at 
Chicago,  Milwaukee,  and  Duluth,  the  spring-wheat  mar- 
kets.    In  corn  the  changes  are  not  very  important,  though 
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at  Chicago  the  receipts  of  the  cereal  show  an  augmenta- 
tion of  half  a  million  bushels.  But  in  oats,  which  with 
many  roads  count  for  as  much  as  wheat,  there  is  a  falling 
oft  at  almost  every  port,  reaching  in  the  aggregate  nearly 
three  quarters  of  a  million  bushels.  Taking  all  grains 
together  there  is  an  increase  in  the  receipts  (not  counting 
flour)  of  about  900,000  bushels  over  1884. 

But  it  must  not  be  supposed  that  in  1884  the  move, 
ment  was  particularly  heavy.  It  was  not.  If  we  go  back 
to  1881  and  1880  we  find  totals  that  make  the  present 
ones  seem  very  small.  Take  Chicago  alone,  for  example. 
Here  the  receipts  of  com  are  now  only  5,900,000  bushels; 
in  the  four  weeks  ended  June  25,  1881,  they  were  over 
9,000,000  bushels,  and  in  1880  over  9,900,000  bushels— 
that  is,  three  and  four  million  bushels  more.  Of  wheat  the 
receipts  at  that  point  were  over  two  million  bushels  in 
1881  against  less  than  1^  millions  now,  and  of  oats  the 
receipts  were  a  million  bushels  more  in  this  period  in 
1881  than  in  the  present  year.  Perhaps  we  have  in  this 
falling  off  in  the  grain  movement,  and  particularly  in  corn, 
a  reason  for  the  heavy  decline  in  the  earnings  of  the 
Chicago  &  Northwestern  since  1881,  and  other  roads  in 
that  section.  We  now  give  our  June  table  of  earnings  in 
full  for  the  two  years,  comprising  all  roads  that  had 
returned  their  totals  at  the  time  of  going  to  press. 

OROSS  BARNntOS  AND  MILEAOE  IS  JUNB. 


Name  of  Road. 


Boat.  Hoos  Tun.&  W.. 
Burl,  Od.Rap.  Ji  No.. 

CanadiaQ  PaciUo 

Central  Iowa 

CliicaKO  A  Alton 

Chlc.it  Ka-iteru  III.... 
Clilc.  Milw.&St.  Paul. 
Chicai^o  &  S'  irtli  WHSt. 
CWo.  St  P.Miiin.  &0. 
CUlc.  &  West  Mich.... 
Cin.  IiKl.  8t.  L.  &Cli.. 
*Cin.  Wasb.  &  Bait... 
Cleve.  Akrou  A  Col . . . 
Deiiv.  (t  Hio  Orainle 
Deav.  &  Ulo  Or.  West 
•Des  Moines  &  Ft.  U.. 
Detroit  Laus'K  &  No. . 
EvaiiBV.  <v  T.  Haute  . 
Fliut  &  Pero  Marcj... 
Fla.  K'y  &  Nav.  Co... 
Ft.  Wjrth&  Denver.. 
IGraiirt  Triinlj  of  Can. 
Qulf  Col.  &  Santa  Fe. 
111.  Cent.  (III.  l)i\'.)... 

Do       (-tcDiv.)... 

Do       (Iowa  lines) 
•Kan.  C.  Ft.  8.  A  Gulf 
*Kan.  C.  8p.  &  Mem 
*Lake  ICt-je  «Sc  Western 

LouK  I-^laiid „.. 

Louisville  lie  Niishv. .. 
*Mar(|.  IIoukU.  &  On. 

Mexican  Central 

Milw.  I..  81i.  &  We«t.. 
Milwaukee  &  Nortli.. 
Norfolk  &  Western... 

Nortliern  Pacific 

Ohio  Central 

Peoria  Uoc.tSEvansv. 
Rochester*  Hlttsl)... 
•St.  Joseph  &  Wesfn. 
St.L.  A.A  r.H.iu.llue. 
Do  do  (hranehet) 
Bt.  Louis  Ft.9.  &  Wlch. 
Bt.  LouisAiSau  Fran.. 
Bt.  Paul  A  Uuiuth... 
Bt.  Paul  Minn.  &  Man 
Wab.  8t.  Ix>ui<  *  Pao. 
*Wi8ooiislu  Central... 

Total  (tOroadii .. 


Orosa  Earnings. 


1885. 


3^,13& 
230,451 
700,0JO 

R5,0 1 H 

58.i.-283 

117,326 

l,8dn,0l)(i 

l,ai6,900 

467.000 

112.783 

177,4  ill 

80,737 

42,562 

5U1.74S 

S8.I0U 

20,088 

9S,l47 

61,1.^2 

l.'i7,72l 

72,  <f>3 

57,231 

1,102,281 

li9,579 

.'i27,yii) 

244,247 

1 -10,511 -. 

131,581 

73,^9 ) 

52.922 

2-'4,257 

l,00st,57o 

85.4  i7 

261,2^,) 

99,0'i5 

47,255 

170,459 

1,011, 823 

42,2Gl 

4ti.7l5 

111.491 

4-'.38S 

80,001 

47,3  40 

ao.uoe 

2S8.943 
113.041 
49l,5i~ 
941.35H 
80,259 


15.237.H7 


1884. 


38,592 
206,4 18 
650,661 
109,751 
66S,070 
123,577 
1.919.902 

1,9:16,27.1 

466,514 

12S.0J8 

19Z,438 

88,S93 

44,3  ■<  2 

391,781 

57,320 

17, 1)9  < 

10i),6  (4 

52,  ".41 

179,343 

73,190 

39,063 

1.261,836 

1  !.i,504 

474,058 

253,001 

1  I0,84M 

131,014 

86,557 

56.2  h  7 

2*9,176 

1,03J.359 

104,52  •-. 

247,24« 

9o,5-!3 

45,55-f 

183,869 

1,113,123 

9S,1B3 

51.881 

111,762 

73,707 

81,72.-. 

44,001 

40,42  i 

365.873 

110,««s 

712,165 

1,171,322 

67,5 16 


Increase  or 
Decrease, 


—  453 
+  24,033 
+  149,33' 
-24,738 
-82,787 
-S,V51 
—53,90: 
— 39.37.--) 

+  48 
— 15.255 

—  I4.y7f 
-8,15H 
—  1,820 

+  10c),9K7 

+  3",78ii 

+  2,3  10 

— 11,48< 

+  N.6O3 

—21,622 

—837 

+  18,163 

—  I  til. 555 

+  4  075 

+03,891 

-8,754 

— 13i 

—9.433 

—3,335 

— 4,tH. 

—22.7^9 

— 19,09  •< 

+  21,035 

+  8,41-/ 

+  1,697 

—  13,411. 
—131,500 

—56,199 

— 5,16n 

—268 

—25,319 

-1.121 

+  2.539 

+  19,58i 

—66,930 

+2.3o0 

—220,607 

— 232,9ti« 

+  12,713 


16,04 4. 73'i      —>07,56i  41,2  40  40,8 1 3 


Mileaffe. 


1885.     1884 


61 

9it0 

2,794 

490 

849 

251 

4.815 

3.8  43 

1,318 

413 

312 

281 

144 

1,317 

3t;8 

143 
261 
146 
361 
518 
144 

2.91H 

536 
953 
711 
40J 
389 
2-2 
389 
35-' 

2,015 
160 

1,236 
4-16 
221 
502 

2,64- 
2l'J 
254 
294 
2i2 
19.= 
138 
215 
815 
225 

1,397 

2,776 
418 


61 

821 

2,40  S 

490 

849 

251 

4.770 

3,800 

1,307 

413 

342 

2HI 

144 

1,317 

3tj8 

143 

261 

146 

361 

5i)0 

no 

2,9  IS 
536 
953 
578 
402 
389 
282 
389 
S52 

2,065 
135 

1.236 
3-*9 
221 
502 

2,453 
212 
254 
294 
252 
195 
1.(8 
KiO 
776 
225 

l,3;l7 

3,516 
418 


*  Only  three  weeks  of  June  In  each  year, 
t  Four  weeks  ended  June  27. 

■  Aside  from  the  Manitoba  and  Northern  Pacific,  the  roads 

having  heavy  decreases   are   the  Grand  Trunk  of   Canada 

and  the  Wabash.     As  to  the  latter  it  is  to  be  said  that  the 

earnings  are  now  reported  on  770  less  miles  of  road,  and 

that  these  770  miles   last   year  in  June   earned  $123,005. 

Hence  this  amount  is   to   be  deducted  from  the  $232,906 

decrease  shown,  giving  $109,961  as  the  amount  of  decrease 

on  the  present  mileage.     The  loss  on  the  Grand  Trunk  of 

course    leflects   the   state  of  business  on   the  trunk  lines. 

The  Alton  &.  Terre   Haute  on  its  main  line  is  also  affected 


by  the  course  of  trunk  line  business,  but  here  the  decrease- 
is  only  nominal.  In  the  section  east  of  the  Mississippi  and 
north  of  the  Ohio,  the  returns  are  poor,  as  usual.  There- 
are  few  roads  in  that  section  that  have  done  better  than  a 
year  ago,  the  Illinois  Central  (Illinois  Division)  and  the 
Evansville  &  Terre  Haute,  both  running  north  and  south, 
being  about  the  only  exceptions.  Michigan  roads  again 
fall  behind,  but  in  very  much  smaller  amount  than  hereto- 
fore, and  Wisconsin  roads  pretty  generally  make  good 
returns.  The  best  exhibit  by  any  road  in  the  list  is  made 
by  the  Denver  &  Rio  Grande.  The  Canadian  Pacific  has 
a  heavier  increase,  but  that  is  based  on  a  large  expansion 
of  mileage.  The  Denver  &  Rio  Grande  gains  $109,967, 
with  no  change  in  mileage.  Evidently  Colorado  has  some 
vitality  left  yet. 

A  class  of  roads  that  is  not  doing  well  this  year,  is 
those  connecting  with  or  running  through  the  Southwest. 
Thus  the  Chicago  &  Alton,  the  St.  Louis  &  San  Francisco, 
the  Kansas  City  Fort  Scott  &  Gulf,  and  its  ally  the  Spring- 
field &  Memphis,  all  have  pretty  large  ratios  of  decrease. 
Some  at  least  of  these  have  been  exempt  from  the  influ- 
ence of  declining  earnings  heretofore.  The  St.  Louis  Fort 
Scott  &  Wichita  again  has  an  increase,  but  it  is  not 
so  large  as  in  the  previous  month. 

As  regards  Southern  roads  we  have  a  change  to  note 
in  the  case  of  the  lines  in  Texas.  There  are  two  of  these 
in  our  table — the  Fort  Worth  &  Denver,  and  the  Gidf 
Colorado  &  Santa  Fe — and  both  record  an  increase  this 
time.  On  the  latter  the  increase  is  the  first  reported 
since  November,  1883.  Outside  of  Texas,  however,  the 
roads  in  the  South  as  a  rule  have  fallen  behind.  Louis- 
ville &  Nashville  has  only  a  small  decrease,  but  the 
decrease  has  been  continuous  for  several  years,  the 
present  total  of  $1,009,570  comparing  with  over  $1,200,- 
000  in  both  1882  and  1881.  The  cotton  movement  does 
not  play  much  part  in  the  traffic  of  Southern  roads  at 
this  time  of  year,  but  so  far  as  it  has  had  any  effect  it 
has  been  adverse,  as  the  following  exhibit  will  make 
clear, 

RECEIPTS     OP      CO-TTON     AT      SOnTHERN     PORT8      IN     JUNE,    AND      FBOU 

JAN.  1  TO  JONE  30,  1885,  1884  AND  1883. 


(Jalveston bales. 

IndltinoN,  &c 

New  Orleans 

Mobile 

Florida  

Savannah 

Brunswick,  &c 

Charleston 

Port  Royiil,  &c 

WllminKton 

Morehead  City,  &c. . 
Norfolk 

West  Point,  &c 


Total, 


1885. 


93 

4,3 1» 

523 

88 

523 


837 
73 
49 


2,216 
712 


3,178 
1 

5,4  tg 

798 

IS 

3,444 
2> 

1,747 
63 
47 
74 

2.807 

1,507 


9.797       19,153       60,87.'. 


1,81 

174 

2,333 

1,727 

4'j 

),320 


Since  January  I. 


1885. 

68,237 

1,504 

413,217 

50.4B9 

24.477 

113.090 

2.260 

71,3M1 

3,121 

10,8art 

1,H09 

114.-,i88 

44.13; 

S)  17.63 


1884 


130,291 

S-iH 

420  588 

56.130 

17.613 

1U,7U1 

1,5.2 

90.843 

2,H72 

14  ,-'82 

2.33i 

145,969 

57,823 


1883. 


331,842 

3.249 

781,389 

99,331 

9,175 

232,862 

200 

164,073 

16,771 

37,596 

9,oao 

299,136 
79,27» 


,053,412    2.083,987 


For  the  first  half  of  the  year  the  statement  of  earnings 
is  of  course  unfavorable,  but  much  less  so  than  one 
might  be  led  to  suppose  from  the  conditions  that  have 
prevailed.  The  bulk  of  the  decrease  is  contributed  by  a 
few  large  roads,  like  the  Northern  Pacific,  the  Manitoba, 
the  Wabash,  the  Lake  Shore,  the  Michigan  Central, 
and  the  Grand  Trunk.  On  the  other  hand,  we  have 
quite  a  number  of  roads  with  improved  receipts, 
and  it  is  noteworthy  that  among  them  are  both  the  St. 
Paul  and  the  Northwest.  The  Illinois  Central  has  also 
done  quite  well,  both  on  the  Illinois  lines  and  the  Southern 
Division.  The  Louisville  &  Nashville  likewise  has  a  fair 
ratio  of  gain.  The  course  of  earnings  from  month  to 
month  has  been  sufiiciently  indicated  above,  so  we  need 
make  no  further  comments  here.  Our  usual  table  is 
herewith  annexed.  •■  ■ ■   • 
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OHIMO  SiVHVIMOII  rNOM  JAMOAKT    1   TO  JDNB  80. 

Name  nf  Road. 

lBa5. 

183  i. 

Inertata. 

Dtertata. 

$ 

» 

« 

$ 

Boston  rroc>«fto  T.  *  W. . 

200,722 

197,300 

12,(13 

Bnrl.  (Viliir  K»|i.  A  No.. 

l,413.MtH 

1,27M.713 

IJ-VIT-I 

CininillHii  I'lirltio 

3^,.ii7.ne.^ 

2,o08.()4i 

1,219,921 

Outrnl  huvii ,....:■- 

Rfl.^.4^1 

•mi.iiui 

116.560 

ClilcnK"  .V  Alton 

3,fl3i).4Si 

3,'<(U.>^r.7 

235,3  ?0 

C'hlr.  \-  Ka-it.-ru  llUnol* 

74:»,-80 

C8-<,37a 

51.507 

ChU'iii,-"  Mllw.  A  SI. Paul 

lO.rtll.Oiiii 

10.127,191 

1x7.807 

ChloHiici  ,v  SiirtiiWKUt ... 

10,flH»..^5l 

lo.'m8,727 

15,t27 

Clllc.St.P.MItin..t()rniillii 

■.Z.^0,->,!ia2 

2  0  )3.."H>J 

187.617 

Clilcaifo  A  Winl  Mich.... 

99  7.4  is 

7e.'..21l 

167,793 

Cill.  tllll.  ■*!.  1..  .^-  Cllio.. 

1.147,10H 

l,0-ii),60.') 

67,499 

•an.  W*.li.  A  H«ltlmon> 

90tt.K2 1 

813, H2 

4.5  58 

Clove.  Akron  &  I'lil 

•ii';'>l9 

2iri,H02 

3:3 

Denver*  RioOnimlo... 

2,717..'iH/ 

2,516..'i«0 

ZOl  .00  i 

DrnviM-  A-  Kio  Or.  W.'Ht. 

4ii».84'l 

3ti2,4lfl 

e7.3.-*7 

*L>eii  ^fuin^•.*^  .V  Kt.Dndift. 

1G.'.047 

i49,i)in 

12,086 

Dctniit  I.!Ui«iiiit  A  No... 

&4«l,7dl 

67!),03l 

l,iO,230 

Evansv.  .t  T.  Iliiiite 

3lJ."2l 

33l,!i32 

8,172 

Flint  A  IVro  MinquiTto. 

030,705 

1,21.5,111 

284.7.(6 

Floililii  Ify  A  S.IV.  Oo.. 

filO.DMT 

517,9Ki» 

17.021 

Ft.  Wiirtli  A  Dunvcr.... 

210,840 

23l,0.'5i 

23  2  2 

tOrumt  Tr.  of  Caiiivla... 

7.12(i,i.i« 

7,»«7.38-* 

8do.>-30 

Gulf  Col.  .\i  Simw  Fe.... 

5-IH,90.'i 

770,17,') 

181.570 

HI.  C«>miMl  (I.!,  niv.)  ... 

a>007.0To 

2.873,572 

133,498 

Do         (.'ioiitU.  Uiv.) 

2,131,.'.t>8 

1,910  007 

221.361 

, 

Do         (InwuDiv).. 

74>2.4Si: 

8  i«,»-<!t 

58,527 

•Kan.  Cltv  Kt.  .S.  A  Oiiif. 

l,184.Haa 

l,093.o,'53 

91,252 

•Kan.  City  Op.  .t  Mi«ui  . 

797.6ilt> 

.'.14,413 

213,223 

Lake  Shore  A  Slicli.  So.. 

6.421.0;  I 

7.219,1. '7 

828,056 

LoHK  iHlailll 

LooUvllln  A  N»slivUle.. 

1, 1651.419 

1,181,»7« 

34.46- 

6,8iMl.'^58 

a.5.5«,243 

250,011 

•Marq.  H.>iii;litoii  A  Out. 

24  4.2Tti 

30J,970 

53,691 

Mexiciin  OuM-al 

1.858.230 

1.379.40J 

478,827 

Mlclii^  in  Coiit.  A  0.  So.. 

4.!I7J.000 

5,»>03,50  1 

630,500 

Mllw.  I,.,sii.irt<  .fe  WH<t'n. 

51", 313 

535.iS:l9 

]2,774 

Milwaukee  A  NurtUoru. 

273,030 

23,3.21  s 

10.8:3 

Norfollc  A  Wiwteni 

1.2l'>.722 

1.240,.502 

36,7'8) 

Northern   Pa^'trto 

4.6i5,.=i4-! 

5,985..'58B 

1,330.010 

Peoria  l)e(\  A  Bvanitvllle 

32'i,4J0 

36i,3l0 

38,830 

Rochealer  A  Pitt»i>urg  . 

55.'.06i 

499,290 

.';2.775 

Bt.L.A.AT.lI.main  line.. 

519,H22 

6(>3,2 1  ■< 

113  2H1 

Do     do    (hniuc^lies). 

3l-">.3i)S 

378.-.'80 

32,972 

Bt.  I..  Ft.  8et)tt  A  Wioh.. 

2-'8.0-i6 

2.13.337 

51,719 

8t.  Loui'i  A  3.  Fraiiciiieo. 

1,97!»,487 

2,125,78,: 

146.V95 

St.  l>aul  A  Dnliith 

477,037 

49  i.rtOH 

l.'i,U7l 

Bt.  Paul  >flnn.  A  Man... 

3.121,028 

3.084,9.)  I 

563,923 

Wabasih  at.  r,.  .fe  Pac.  . 

ti.897,'i80 

7,448.858 

530,878 

•WUcousin  Central 

06a.91.'5 

<)7i,226 

2.311 

Total  (IS  roads) 

101,211,400 

101.267,571 

3,803,862 

6,662.036 

Het  dccredRe 

3,056,174 

'luoluiles  three  vroeks  only  or  Jane  in  eaoh  year,  t  To  June  27. 
Returns  of  net  earnings  this  time  cover  May  and  are 
less  satisfactory  than  in  most  other  recent  periods.  In  fact, 
the  returns  for  the  month  are  quite  uniformly  unfavorable. 
There  are  exceptions  like  the  Canadian  Pacific,  the  Erie, 
the  New  York  &  New  England,  and  one  or  two  others,  but 
their  case  is  not  sufficiently  marked  to  call  for  any  modifi- 
cation of  the  general  conclusion  expressed.  Among  the 
roads  that  have  smaller  net  now,  and  had  heavier  net  in 
some  or  all  the  months  preceding,  may  be  mentioned  the 
Burlington  &  Quincy,  the  Louisville  &  Nashville,  the 
Union  Pacific,  the  Northern  Central,  and  the  Norfolk  & 
Western.  The  East  Tennessee,  the  Chesapeake  &  Ohio 
the  Pennsylvania,  the  Philadelphia  &  Beading,  the  Nash- 
ville Chattanooga  &  St.  Louis,  and  the  Northern  Pacific, 
make  quite  poor  returns.  The  following  embraces  all 
roads  from  which  returns  can  be  obtained. 

GROSS  AMD  XET  BABNINOS  TO  LATBST  DATBS. 


May. 


Otou 
Earnings. 


Atcb.  Topeka  &  Santa  Fe- 

18W5 

1881 

Baltimore  A  Potombc— 

18B6 

1884 

Burl.  Cedar  Kap.  A  North.- 

1886 

1884 

Canadian  Pttclflc— 

1885 

1884 

Cbesnpeake  A  Ohio — 

1886 

BUzab.  Lex.  it  bIk  Sandy— 

iBSa  

1881 

Ches.  Ohio  k  Sontbwest.— 

1886 

1881 

Chlcaisu  Burl  A  Quiacj— 
J888 

Des  m\  inea  A  Ft.  Uoige— 

1886 

1884 

Xast  Tenn.  Va.  A  Oeurtila- 

1885 

1884 
Fort  Wui  t J  A  biover  City 

1886 

18S4 

Kenfcky  Cintral— 

18»8 

1884 

LonliiTtlle  A  Nashville— 

1886 

1884 


( 

l.lSJ.nso 
1.313.3<}^ 

ine.oos 

I08,i!8» 

s.'i»,a>» 

619,^87 
4«4,597 

847,112 
Sia7,4U7 

49,820 
67.048 

118.788 
106. 70U 

8.0SI.901 

i.dji.ia; 

»7,7»l 
24,1110 

278.,IT6 
i9j.4»l 

4a,'<41 
IX),U7J 

as,«4i 

t>ti,7&< 

1.102.411 

1  :n«  loi 


'tfttratiruj 
mxpcrvtet. 


* 

674.131 
780.0(2 

fta,44:i 

7a,043 

175,086 
164.110 

386,4.S2 
84U.74U 

£00,003 
214.361 

S7,83S 
88.U.4 

88,851 
91.35^ 

1.807,103 
1,158,493 

a-2  801 
20,00.1 

230,067 
l93,iU0 

25,175 
S»,336 

54  804 
t0,4'.!9 

711  227 

•■HI  l:« 


Nft 
Earning, 


* 

609,028 
58i,B«0| 

4,S,fl55! 
•  32.217 

64.290, 
57,4i7J 

228,105 
71,317 

47.10«! 
73.13B, 

12  071 
19.372 

84,537 
14,837 

774.741 
822,6'.!9 

4.0 
4.91^ 

2S,83S 
99.701 

17,168 
27.016 

14,137 

1S..121 

301,187 
«74  H7n 


Jan.  1  to  .Vai/  31. 


Oroaa 
Baminga. 


$ 

B,00S.4S0 
0,302,78<1 

551,585 

473,S9d 

1.18.1.467 
1.072,323 

2.'1 17,1)65 
l,547,a»S 

1.310.S93 
1,463.943 

2<W.247 
204,903 

6«a2«4 
610,098 


10.8Rn,4f«    4,387,3(50 
9.S38/Ut9    4.146,2^ 


141.950 
1»2.2«4 


ol.476.653 
1.636,469 


i63.no» 

194,9»4 


821.243 
aua,&U3 


5.786.086 
6  S-,'l.«  « 


80  144 
tU,16l 


0  4!«,.143 
5S1.M96 


64.004 
74.933 


71.212 
77.0:17 


2,273.3'W 
l.xil '.  1-2 


a  Not  tnciu  u  -K  t  le  nrab  fti,*.  uay*  oX  i^^jo.  uu^.n^  «r,),cu  iimn  the  rood  was  nut 
operated  by  receiver 


N.  V.  iJak'eEt'lei'weit;*-^' 
18-5     .    

N.  v.  A  iiew  Bnshuia^ 

18C6 

IBM 

Nortnlk  A  WBHorn— 

1880 

1884 

Hi.rt<>em  Central— 

18f6 

Ism  

Northern  I'aelllo— 

tHcB  

18»4 

Ohio  AMlMlsalppl— 

ll»-ft 

1884 

OreniMi  Improvemt  Co.— 

1885  ...  .     

1S8I 

P«nii.<all  llii«H  east  ul  t*4tt« 
burg  A  Bne)— 

18^5 

1884 

Phiindelphia  A  l&rle— 

I8fl6 

Phllndeiphiaft  Keadlni-^ ' 

1*6 

18K4 

PhtlH.  A  Head.  Coal  a  Uuii- 

l»i    

18H4 
Dnion  PacVflo^ 

1885 ...,„ 

1881 ,..:" 

WeM  Jersey—  ■     ,]    ■ 

I88B 

I8M 


Jan.  I  rn  Vnv  n. 


Name. 


Galveston  Har.  A  San.  An.- 

18-6 

1884  

Louisiana  Western— 

1»K5 ..., 

1884 

Texiis  A  New  Orleans- 

1685  

1M84 •. 

Grand  Trunk  of  Canada— 

1S83 

1884 

ChicaKO  A  Or.  Trunk — 

1X85  

18N1 

Det.  (Jr.  naven  A  Milw.— 

l»-6 

1,S84 

Mexican  Central— 

1H85 

1881 

Miiriran's  La.  A  Ter.  IIR.- 

16.-5 

18M 

Oregon  Short  Line— 

1HK5 

1884 


274JMn 
296,853 


2.377  4J4 
2S27,1)42 


4S''.4a8 
456,020 

10.281.910'  11,775,681 
12.069.I.UI:  4.008,911 

6,316.026  d(>f7R,40l 
6,970.562  uf8l6.9«8 

9.269,134    2,8742aj 
9.254.303    2.r'40.845 

96,0661        60.407         ."5.6^1  RI.B.742        136.719 

lOZmol        69.056         8S.S14         416.133'      It2.20« 


1.267.176    1,965 
1,88;^,21^{  2.007,832 


2.0«7,52Htl, 436,431 
2,099,896  « 1,241,006 


ApriL 


t 

288,047 
285,272 

66  051 
60,460 

70.344 

88  96a 

215,473 
285,178 

50,9«h 
56,123 

18.560 

20,896 

t 

3  i-.3!<l 

244.110 

821,806 
262,704 

146.793 
63,712 


t 

123,967 
161.108 

21,85 
■22,18; 

43,302 
89,6»0 

18.5.264 
195,«3(5 

42,674 
43,619 

1.3.730 

15,:i54 

$ 

171.513 

230.302 

214,082 
17.:  .828 

80.2.36 
56,953 


t 

112,080 
124.104 

34,200 

iaxK 

36,M2 
47,27»i 
£  I 
8.1,209 
69,840 

8,294' 
12,606 

4,R30 
5.542 
I 

1.W.876 
13.B08 

107.744 
SW.033 

66.r57 
24,73* 


Jan.  I  to  Apra  SO. 


* 

012.126 
949.596 

1 99,704 
179,112 

299.81 
317,333 

Jt 
947,4«9 
1.069,15, 

1S9.202 
202,620 

65,818 
74,06f 
t 

1,270.24- 

»5S.I4f 

1..309.401 
1,191,411 

45'>,4«3 
236,421 


« 

.S»!,r90 
202,968 

105.734 
77,298 

123,500 
134,333 

178,506 
239,707 

24,9(IS 
33,324 

11,903 
13.2ia 

601540 
69,734 

486.423 
184.097 

102.661 
df.52,B30 


•  Including  OS  ner  cent  of  eaminirs  and  entire  working  expenses  of  the  New 
York  Penn.<ylvanla  .4  Ohio  lla-lrond. 

+  Not  incIiiilinL'  taxes  a  .d  rent:ilR. 

*  Expenses  Include  boih  in  1^4  and  in  1885  one-twelflh  of  the  year's  tnxps. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHAIfCI£  AT  LOlfDON-June  26. 

aXOHANOS  ON  LOND').'. 

Oft— 

Timt. 
3  moB. 

Bate. 

Latetl 
DaU. 

June  25 

Time. 

RaU. 

AiuHterdam. 

12  254    »12-3>4 

Short. 

12  05 

Ainstorrtaiu. 

SiKbt. 

12  1       «12-2 

... 

Hamburg;..  . 

3  IU08. 

•20o5     a20-39 

.Iiine  2.3 

Short. 

20-40 

Berlin  

•' 

2055     »2039 

June  23 

" 

2U-30 

Frankfort... 

.. 

20-55     S20-59 

.lune  25 

11 

2O-40 

Vienna 

f< 

l-,i-55     S<12-60 

lune  25 

11 

12-42 

Triestf 

•« 

1235     ®lJ-60 

June  25 

Autwerji.  .. 

II 

26-41l4»23-46'.i 

June  25 

" 

2.V-:4 

8t.  Petorsb'g 

" 

2;-iu,r,«2:1is,« 

Juno  21 

** 

243  „ 

Parle 

Short. 

25-l-?i*-'.5-23% 

Juue  ',^5 

Checks 

25-19 

Paris 

3  mo8. 

23-.13     E'25-4> 

June  25 

Oeuoa 

•• 

25-60    -ai-'3-55 

Juue  25 

3  mos. 

...... 

.Madrid 

14 

46    ■(«4<  ig 

June  25 

'1 

4700 

Cadiz 

11 

46     ®4bl8 

Juue  23 

11 

Llslion 

11 

5113i8a521i9 

Juie  25 

1' 

Alexandria  . 

. 

June  25 

Ck>ii8tant'ple 

June  23 

•1 

111187 

Bombay 

D'ui'nd 

Juue  2i 

tel.  tsfs 

Is.   62732d. 

Calcutta 

•1 

Juue  25 

•' 

IS.    b'sl. 

New  York... 

Juue  2i 

60  day 

4-i4ii» 

Hone  Kong. 

June  25 

4  moB 

3s.  U's-'ld. 

8hanKhai 



Juno  25 

** 

4».  loiyU. 

[From  oar  own  oorreepondant. I 

London.  Saturday,  June  37,  1835. 
We  have  had  another  uneventful  week.  With  the  excep- 
tion of  the  solution  of  the  political  crisis  and  the  actual  acces- 
sion of  the  Conservatives  to  power,  nothing  special  has 
occurred.  Financially  and  commercially  the  position  is 
unchanged.  The  same  quietude  which  has  characteriiseii  the 
leading  centres  of  industry  for  some  time  pait  is  still  in  force, 
and  there  are  no  indication?  of  an  early  alteration.  But 
whilst  all  operations  are  confined  within  very  narrovv  limits, 
we  do  not  hear  of  serious  troubles.  The  volume  of  husiness 
is  unquestionably  small  and  profits  are  cut  very  fine,  but  the 
general  assumption  is  that  tra  le  is  sounJ,  if  wantinir  in  vital- 
ity.   There  is  no  prospect  of  a  sudaen  boom.    Speculation  is 
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•dormant  still,  although  the  liberal  subscriptions  to  the  new 
Chinese  loan  suggested  the  inclination  to  adhere  less 
strictly  to  the  attitude  of  reserve  and  caution  which  has 
hitherto  been  so  well  maintained.  Whatever  progress  may 
be  made  will  most  likely  be  very  slow;  and  it  is  doubtful 
whether  any  permanent  improvement  in  business  will  take 
place  until  the  unsettling  influences  attending  the  general 
election  have  been  satisfactorily  overcome.  The  entire 
absence  of  angry  discussions  respecting  foreign  political 
affairs  more  than  hints  at  a  development  of  confidence  if  the 
present  government  make  good  their  position;  and  with  the 
growth  of  confidence  an  extension  of  trade  may  be  considered 
assured.  It  is  better,  so  long  as  reasonable  progress  be  made, 
for  trade  to  improve  slowly  but  certainly,  rather  than  to  move 
in  leaps  and  bounds,  which  are  almost  invariably  attended  by 
reaction,  and  frequently  end  in  a  disastrous  return  to  the  old 
XKisition.  That  a  revival  cannot  proceel  for  any  length  of 
time  without  speculation  being  generated  is  an  axiom  which 
cannot  be  controverted,  but  the  longer  the  speculative  mania 
is  kept  in  the  background,  the  better  will  it  be  for  the  state  of 
trade  later  on. 

The  position  of  the  money  market  is  much  the  same.  The 
approach  of  the  close  of  the  half-year  has  stimulated  the 
inquiry  for  loans,  but  only  to  a  slight  extent.  Diy  to  day 
money  is  still  plentiful,  at  %  to  %  per  cent;  and  discount  rates, 
-whilst  higher  than  they  have  been,  remain  very  low.  Only 
unimportant  changes  are  presented  in  the  weekly  Bank  of 
England  return.  The  proportion  of  reserve  to  liabilities  is 
rather  less  than  last  week,  namely,  52'24,  against  53'52  per 
cent.  Gold  is  still  being  taken  for  the  Continent,  but  not  in 
sufficient  quantities  to  counteract  the  reflux  from  the  prov- 
inces; consequently  the  stock  of  bullion  has  slightly  increased, 
and  is  now  £38,116,000.  The  reserve  of  notes  and  coin  is  but 
little  short  of  £19,000,000.  It  is  evident  that  money  will  remain 
«asy  for  some  time.  The  Continental  inquiry  for  gold  is  of  too 
limited  a  nature  to  have  much  influence  upon  supplies  in  the 
Bank,  and  is  not  sufficiently  strong  to  affect  discount  rales. 
Nothing  but  an  important  trade  revival  will  disperse,  or 
reduce  within  fair  proportions,  present  unwieldy  balances. 

The  rates  for  money  have  been  as  follows  : 


Xonlon 


Mar  ia 

June  5 

H      u 

••      19 
"     28 


Open  mairtut  ratee. 


BankBUU. 


Three     Fowr       Six      Three     Four       Six 
MonthMlMontheiMonthe  Months^ Manthe] Month* 


"i7 


I    «  --jlXa  -jlXa  -l«:i2!<a    ®2«29j'32X 

I  • -HH3 -tiMaiiiiKavi  n<(»2M2  ma 

H9  -'%  15-10;l>ia  -  IH-ilH  2    62;^  iM%m 

H»-\%<»  -!»>iia-'i  «8  ii^aa    i^82>t 


Interest  allowed 
for  deposite  by 


Joint 
Stock 
Banks. 


1»< 
1 
1 
1 

1 
I 


At    7  to  14 
Cali.  Davs. 


1!<-1« 
H-  H 
H-  H 


W  H- 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 

1884. 
« 
2.'>,31.5.320 
9,8»».08l 
23,790,122 
13.H13,513 
21,991, 216 
15,875,895 


1885. 

Clronlatlon.^xcludlng         « 
"day  &  other  bills..  24.912,005 


Public  dHlH>Hlt8 

Other  deposits. 
Goveruiu't  w^oiirittea. 

Other  Beciiritiea 

Ee«' ve  of  notes  i  coin 
Coin   aud    bullion  in 

both  departments.. 
Proport*ii  of  reserve 

to  liabilities 52-24  p.  o. 


7.S70.886 
28.239,398 
13.79.J.3U 
21.191.099 
18,954,668 


1883. 

25.473.99-. 
8.589,313 
22,0U,e.)8 
13,314.^98 
22.102.68d 
ll,734,9uO 


1882. 

26,070.915 
7.678.483 
24.801,983 
13.780,0711 
'22,509,727 
14.059,996 


28,116,673    25,441,215    22,433,763    24,380.941 


Bank  rate 

Coasola 

Edk.  wheat,  av.  price 
Mid.  Upland  cotton.. 
Na  40  uiule  twist.... 
CleatlnK-Houae  ret'n. 


43  P.O. 
3  |i.  c 

99i59Xd. 

46s.  ild 


46''8  p.  0.       41 U  P.O. 

2  p.  0  2  p.  0.  4  p.  c. 

991i,„xd.  lOOxd.         lC036xd. 

33k.  2(1.  37fl.  Od.  42s.  .!id. 

5iiod.  S'ad.  5>«d. 

9d.  fiSgd.  9%d.  9'ed. 

91,083,000    97,327,000    85,153,000  104,918,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

«hief  Continental  cities  now  and  for  the  previous  three  week  ■ 

have  been  as  follows: 


Batetof 

June  29. 

June  18. 

June  11. 

June  4. 

mttrettmt 

BMIlk 
Rat*. 

~8 

4 

4 

4 

2« 

8 

4 

4 

« 

Optn 
Market 

ait' 

3 

3 

*H 

2!i 

»>« 

4 

»% 

8 

SW 

Bank 
BaU. 

Open 

Market 

2« 

3M 
8 

2K1 

«W 

4 

8« 

6 

8H 

Bonk 
Rate. 

~S 

4 
4 

4 

3 

4 
4 
« 

Open 

Markol 

~~2><" 
2?< 
2« 
2« 
»4. 
2« 
4 

SJ4 
6 
8W 

Bank 
Rate. 

~» 

4 

4 

4 

2>i 

3 

4 

4 

8 

8« 

Open 
Market 

Pari* 



Berlin 

8)4 

Frankfort 

Hanbont 

2« 

Madrid  

2« 

Bt.  Pelcnburg., 
Con«nh«tf«n.   .. 

8!4 
8 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— The  Bank  has  only  received  $18,000  since  our  last,  the  arrivals 
of  a  considerable  amount  of  sovercieu*  from  Australia  Uavlni;  been 
delayed.  owin«  to  the  stoppage  of  tratlio  in  the  Suez  Canal.  There  has 
been  a  slight  demrind  for  burs  for  India.  $20,0)0  having  been  sent  to 
Bombay  per  Khedive,  and  orders  for  German  g.ild  coin  h»ve  been  met 
by  the  withdrawal  of  ig2l6,OO0  from  the  Banic.  We  have  received 
during  the  week  ^822,000  from  New  Zsaland.  £14.000  from  the  East 
and  £30,000  from  Central  America;  total.  iSa.OOO. 

Silver— Prices  of  bars  have  been  maintained  at  49'i«d.  during  the 
week,  and  considerable  business  has  been  done  at  this  quotation  ;  the 
amounts  that  have  come  to  hand  from  America  have  been  sold  for 
arrival,  and  have,  consequently,  not  exercised  much  influence  on  the 
market.  The  arrivals  since  our  last  comprise  £  i5, 230  from  Buenos 
Ayres  and  £68,>^80  from  New  York;  total,  £101,110.  The  P.  4  O. 
steamer  has  taken  £45.000  lo  Bombay. 

Mexican  dollars  remain  at  the  price  last  quoted  by  us,  48''iiid.,  and  at 
this  rate  those  by  the  Oazaca,  from  Mexico,  £  10,0i>0  in  value,  were 
placed. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  0/  Oold. 

June  25. 

June  18. 

Price  0}  saver. 

June  25. 

June  18. 

f.     d. 

J.       d. 

d. 

d. 

Bar  Kold,  due.,    oi. 

77    9 

77    9 

BarsllTer.flne..oi. 

49  8-16 

48  3-16 

Bar  gold,  contain'^. 

Bar  ■llTer.contaln- 

20  dwts.  silver. oz. 

77  10« 

77  \Oii 

tng5grs.gold..ot. 

49  9-16 

49  9-16 

Span,  doubloons. oz. 

Cake  BllTer oz* 

53  1-1« 

53  1-18 

S.Am.doubloons.oi. 

Mexican  dolB...oz. 

4S  3-16 

48  3-16 

According  to  Kemp's  Mercantile  Qazette  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week  end- 
ing June  20  was  109  or  55  more  than  last  year.  The  net 
increase  to  date  is  263. 

Tenders  for  £100,000  debentures  of  the  Ceylon  Government 
will  be  received.  The  loan  bears  4  per  cent  interest  and  the 
minimum  is  99  per  cent. 

The  new  Oriental  Bank  has  just  issued  its  first  balance 
sheet  and  announces  a  dividend  at  the  rate  of  5  per  cent  per 
annum. 

The  weather  has  been  rather  cold  during  the  past  week  for 
the  time  of  year,  and  the  growth  of  vegetation  has  in  conse- 
quence been  checked.  The  harvest  cannot  fail  to  be  a  week 
later  than  last  year,  and  unless  the  weather  becomes  more 
genial  the  delay  may  be  extended  to  a  fortnight.  The  crops 
generally  look  well,  but  warmth  and  sunshine  are  urgently 
requisite  to  insure  good  quality.  The  hay  harvest  promises  to 
turn  out  well  and  the  hay  has  in  some  districts  been  carried 
in  good  condition. 

A  slightly  firmer  tone  has  characterized  the  grain  trade. 
Wheat  has  been  held  with  more  firmness,  and  has  occasionally 
brought  6d.  and  Is.  per  quarter  more  money.  Although  the 
market  does  not  possess  much  real  vitality,  and  buyers  are 
not  at  all  anxious  to  increase  their  purchases,  a  change  seems 
to  be  coming  over  the  trade,  and  were  it  not  for  the  liberality 
of  the  Amnrican  flour  shipments,  which  keeps  down  values, 
some  quotable  advance  might  be  expected  at  an  early  date. 
We  may  secure  a  fair  crop  here,  but  owing  to  the  limited 
acreage  under  cultivation,  it  cannot  be  a  large  one ;  and  if 
the  American  crop  is  to  be  something  like  twenty  million 
quarters  short  of  last  year  it  is  evident  that  our  receipt's  from 
the  United  States  during  the  new  season  must  be  on  a  reduced 
scale.  Compared  with  this  time  last  year  the  quantity  afloat 
still  shows  a  considerable  increase,  but  not  suflicient  to 
counterbalance  the  diminution  in  the  stocks  held  here.  And 
the  excess  in  the  visible  supply  in  America  is  now  only 
21, .500,000  bushels.  The  statistical  position  is  therefore 
promising  some  improvement  in  prices,  but  there  cannot  be 
any  great  change  so  long  as  business  runs  in  its  present 
restricted  groove.  However,  as  the  grain  now  appears  to  bo 
in  stronger  hands  than  it  has  been  for  some  time,  there  is  less 
prospect  of  sales  being  needlessly  forced,  and  the  trade  may 
now  not  improbably  assume  a  healthier  appearance  altogether ; 
but  at  the  same  time  it  would  not  do  to  entertain  the 
sanguine  hope  of  a  decided  rise  of  a  permanent  character. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
43  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

IMPOSTS. 

1883-4.  1882-3.  1881-2. 

40.825,634  53,647,428  48.294,828 

13,069,fi83  14,^04,296  11,3.M,1!50 

9,759. 3S5  l.',16%rt41        8.3.57,531 

1.498.281  1.797,835       1.721,677 

2,179,665  2,297,8«1       I,5.i2.l33 

21.775, S19  17,363,958  13.012,270 

12.a37.904  13,936,754       7,005.161 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  42  weeks: 

1884-5.  1883-4.  1882-3.  1881-2. 

Imports  of  wheat,  cwt.43.75  7.8 18    40.825.631    53,647,428    48,294,828 

Iiup'irts  of  flour ll,'i50.2J2     12.317.904     l:i,936,751       7.905,164 

Bales  of  home-grown. .35,802.300    35,777,271    38,149,000    29.852.600 

Total 93,610,370    88.910,809  100,033,132    86.0)2,593 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  lea<ling  markets  of  England  and  Wales  during  the 
past    43    weeks   of    the    season,   tojj;ether  with  the  average 

f trices  realized,  compared  with  the  previous  season,  are  shown 
n  the  following  statement: 


1884-5. 

Wlieat cwt.  43,757.848 

Barley 14,315.299 

Oat* 10.25  <.963 

Peas 1,676.014 

Bean* 2.772..505 

Indian  corn 21.665,036 

Flour 14.050,222 
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Wlinat,  qr». 

Barley 

Oato 


lS8t-S8. 


Salt: 


3,490.021 
.0M.323 
273,72(1 


At'ga 
I'Tiee 


18S3-84. 


Salei. 


:  rf. 

U     '■ 
31 
20 


'S^ 


I.  <t 


1882-83. 


Sate*. 


■rSi 


*.    d. 

It     8 

3     2 

■JJ 4 

tur  me 


Converting  qtiiirteni  of  wheat,  into  cww,,  cbe  tuMis 
whole  kiiunlom  are  e8iimatt><l  as  fullowa: 

1884-5.              lH8:<-4.            18«2-3.  1881-2. 

Vbeat ewt.  35,802.3J0    35,777,271    38,449,000  29.H5i.000 

The  followlnj;  Bhowa  the  quantities  of  wheat,  flour  and  Indian 
corn  afloat  to  the  United  Kin^dDm: 

Al  urtMCHt.         Laul  week.         Livtt  f/ear.  1883. 

Wheat qrn.  2.28.-).0O0          2.512.0O0           1 .7I1!>,000  1,7';5  000 

rionr.ioiialtonrs      232.000              241.IKX)              227.000  182,000 

Mul/.« ijrii.      327,000             281.000             419,000  314,010 


BnKllab    Pln«ael«l    IlIarkeM— Per    Cable. 

The  daily  oloeing  quotations  for  securities,  fto.,  at  London 
are  reported  bir  cable  as  follows  for  the  week  ending;  July  10: 


London. 


surer,  peroi d. 

Oooauin  for  money 

Oonsole  for  account 

Fr'oh  rentt>e(ln  Paris)  fi 

D.  8.  4)«iof  1891 

U.S.  4a  of  1907 

Ouadlan  Paolllc 

^lo.  Mil.  A  St.  Paul.... 
Brie,  oomnton  «took.... 

mitiolK  Central 

Peniisvlvaula 

PhllHtfnlphia  »i  Readlna 

Waw  VorV  f',.ntri»l 


AK. 


49 14 

99"  1. 

99>lii 
SI  20 
116 
126 

42 

73 14 

10 
129>9 

48  <4 
7 

88 


Uon. 


Tut*. 


<9»,8 

99^ 

9M!W 
80-92>a 
115\ 
126 

41T„ 

7308 

I0>« 

129 

48  >4 

f>\. 


49Si« 

99»,« 

99KII 
8087i« 
U5\ 
126 

41  Tg 

78ii» 

10 
I29I4 

48!>s 
7 

88  M 


Wtd. 


493,8 

90  »8 

99  »8 

80-87  >« 

115^8 
126 
42 
7314 
10 
129  >« 
49  le 
7 
I    8-"8 


Thur$. 


49  U 

09 'b 

8110 

U5»« 

126>8 

4-JiD 

7»»8 

10i« 

130I9 

50 '4 

"H 

9o3^ 


m. 


4914 
100 
100 

8l-i2>a 
lie 

126 

4218 

75!|» 

lUDg 
130\ 

41f8 
8 

inns. 


Commevctal  and  ^Xtscellaueous  ^zvjs 

Imports  and  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  16.845,285,  against  16,819,567  the  pre- 
ceding week  and  |i6, 1^8.904  two  weeks  previous.  The  exports 
for  the  week  ended  July  7  amounted  to  15,484,690,  against 
1:6,915.. 587  last  week  and  $6,971,919  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  3  and  for  the  week  ending  (for  general 
merchandise)  iJuly  3 ;  also  totals  since  the  beginning  of  the 
fliat  week  in  Januarr: 

roRBiait  IMPOSTS  4T  raw  tobk. 


For  Week. 


Dry  Oowlx 

Oen'liuer'diae. . 


Total 

Since  Jan.  I. 

Dry  UmxU 

Geu'l  luer'dise.. 


lV>tal  27  weeks, 


1883. 


1882. 

$2.0S5,741   82,703.133 
5,474,530    7,061,254 

$7,570,274   $9,764,387 

»fl8,«9S,873i  $04,445,761 
193,307,9^5,  175,604,782 


*261,806.658  $240,050,.'>43 


1884. 


$1,919,592 
5,638,140 

$7,556,732 

»60,097.3I>0 
169,709,554 


$229,866,934 


1H85. 


$1,506,473 
5,338,812 


$6,815,285 

$49,188,707 
145,122,612 


<H9t,311,319 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  7,  1885,  and  from  January  1  to  date: 
■ZPUBT8  ntOM  Haw  tokk  pok  ran  wbbk. 


1882. 


$8,025,111'; 
158,555.09  ■; 


1883. 


1884. 


«5,780.7.*.8       ie,8.S6,593 
176,917,824    151,936,791 


1885. 


$5.4'<4,690 
166,809.048 


Fertile  week... 
Prev.  report«<l . . 

Total  27  weekg.  $166,580,114  $182,728  582!$15P,793,38;  $172  293,736 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  4,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

■XPORTS  xm  IMPOBTS  Or  BPBOia  JIT  ITBW  TORK. 


Sold. 

Xxportt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

ereat  Britain 

Frauee 

* 

103,306 

3',6bo 

5,500 

$264,300 

9,562 

63.001 

S.529,412 

195,672 
224.216 

$ 

32,474 

7-4 
2,260 

S 

1,412.991 

3,003.056 

701.400 

24,:>sa 

229.218 

63,267 

Germany 

West  iDdleg 

Mexico 

Booth  Aaierloa 

▲11  other  ooautrle*. . . 

T»tal  1885 

Total  1884 

Total  1883 

$111,800 
44,3Jo 

»6;28.-.,5fi3 

87,721,579 

218,890 

»35.S18 

558,733 

18,125 

$5,434,717 
5,912.5.13 
4,806,.5i« 

Silver. 

Sreat  Britain 

Pranc^ 

$248,500 

13,310 

1,450 

1,200 

2,606 

$7,572,97S 

340,*23 

83,958 

202,413 

8,235 
406,124 

$ 

25;407 
3.299 
8,530 

$21,332 

76 

West  In.iles 

26."i',392 

193,u.i3 

458,440 

7,108 

Mexico....  ........... 

South  AmBrtoa 

Ail  other  countrlea. . . 

Total  1885 

Total  1884 

Total   1883 

$266,460 
150,)0U 
170..584 

$8,614,531 
6,88.\402 
7,087, 18:i 

$37,236 
20.793 
26,439 

$948,381 
1.9S.!.412 
2,0h9.'Ji5 

Of  the  above  imports  for  the  week  in  1885,  $1U,444  were 
American  gold  coin  and  |1 7,014  American  silver  coin.  Of  the 
exports  during  the-same  time,  |7,000  were  American  gold  coin 
and  |2,650  American  bilver  coin. 


>Th«  following  table  show* 

the  riMi'iplH  and  imynients  at  tlie  Suli-TreaKurv  in  this  city, 
aa  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week: 


irr.- 
tlie 


DaU. 


July  4. 
••  6. 
"  7. 
"  8. 
"  9. 
"    10. 

rotal... 


Beeelptt. 


I,6'i6,.50«  42 
1,6V|,017  38 
1,461,155  54 
1,154  662  -.2 
1.510,098  94 


Paifmenlt. 


Batanett. 


OotH. 


Ommney. 


Holiday 

1,740.0.'>I  '"  '■''  ~^^  ''' <  '-<''  "1  'O  '  077  «t! 

1.043,3-l«   ■ 

l.nilMiOl 

791,578    '.',.   ..,.-     ■:.     :  .    ._    ..'...■    ,     :  ,   ;,/ 

1,169,784  02  I5&,.'>77,49i  66jl9,»7J,06j  i.'V 


16,471  00       5,811.306  40 


Orfiffon  Improrement  Companr. — This  company's  statement 
for  May  and  for  the  six  months  from  Dec.  1  is  as  follows  : 

. Jfny. .  . —  Dee.  1  lo  May'iX,-^ 

1885.      1884.  1881-5.    1883-4. 

.$239,316   $312,425  $1,368,977  $1.6^4,031 

.  189,289    216,841  1,113,188   1,289,619 


Oro««  earnlnKR 

Operating  expenses.. 


Net  earnings $50,027         $95,781        $J5J,489       $101,382 

— This  company  will  soon  offer  to  the  holders  nf  its  $7,000,000 
stock  the  privilege  of  subscribing  pro  rata  to  $700,000  second 
morteage  10  per  cent  bonds,  the  proceeds  to  cancel  the  $600,000 
floating  debt  of  the  company  and  give  a  working  capital  of 
$100,000. 

Pennsylvania. — Junction  &  Brcakfrater. — The  Pennsyl- 
vania Railroad  Company  is  about  coinplei,ing  negotiations  for 
the  purch.t^e  of  the  Junction  &  Breakwater  Railroad,  extend- 
ing from  Harrington,  a  distance  of  81  miles,  to  Franklin,  and 
penetrating  the  moat  prolific  sections  of  the  D.'laware  Penin- 
suU,  It  has  a  branch  to  Lewes  and  Rehoboth  Beach,  and  has 
formerly  contributed  its  tonnage  to  the  Old  Dominion  Steam- 
ship Company, 

Toledo  Cincinnati  &  St.  Loais. — The  appMntment  of  Gen. 
John  McNulta,  of  Bloomington,  111.,  as  receiver  of  this  rail- 
way, to  succeed  Mr.  W,  J.  Craig,  is  not  acceptable  to  the  Quigley 
committee. 

Wabaiih  St.  Lonis  &  Paclflc— The  affairs  of  this  company- 
seem  to  be  drifting  on  without  reaching  a  climax.  By  the 
loss  of  leased  lines  the  mileage  is  cut  down  from  3,516  miles 
last  year  to  3,776  miles  now.  Mr.  Bald,  the  representative  of 
the  English  holders  of  the  general  mortgage  bonds,  has  about 
finished  the  work  of  examining  the  system,  and  it  is  under- 
stood that  he  will  recommend  reorganization  on  substantially 
the  same  basis  a-<  suggested  by  the  executive  committee. 

The  Farmer's  Loan  &  Trust  Co.,  as  trustee,  has  filed  a  cross- 
bill in  the  Wabash  foreclosure  suit  to  procure  a  separate  re- 
ceiver for  the  St.  Louis  Kansas  City  &  Northern. 

■Wheeling  &  Luke  Erie.— .\  foreclosure  suit  against  the 
Wheeling  &  Lake  Erie  Railroad  has  been  filed  in  the  United 
States  Circuit  Court  at  Cleveland. 

Wisconsin  Central. — A  press  dispatch  from  Milwaukee, 
July  8,  said  :  "  The  Wisconsin  Central  Railway  Company  has 
at  last  taken  a  decided  step  toward  securing  an  outlet  to 
Chicago  and  the  East,  and  a  fine  of  road  is  to  be  built  imme- 
diately from  Schleisingerville,  on  the  Wisconsin  Central,  to 
Chicago.  An  extension  company  has  been  formed  for  the 
purpose,  with  a  capital  stock  of  $30,000,000.  The  incorporat- 
ors are  Henry  Alison,  Edward  Alison,  Halver  Olson,  Edward 
Olson  and  Henry  Olson,  wealthy  business  men  of  Chicago, 
who  also  form  the  first  board  of  directors  of  the  new  com- 
pany. The  organization  has  been  incorporated  and  the 
charter  issued  to  the  Wisconsin  Central  Company,  Work 
will  be  commenced  on  the  new  line  at  once,  and  it  will  be 
pushed  to  completion  as  rapidly  as  possible." 

— Attention  is  called  to  the  Council  Bluffs  City  Water  Work.* 
Company's  bonds  offered  in  our  advertising  columns  by 
Messrs.  Allen  &  Stead  of  this  city.  These  are  a  first  mortgage 
85  year  gold  6  per  cent  lx)nd  issued  by  a  corporation  created 
under  the  laws  of  Iowa  for  furnishing  the  City  of  Council 
Bluffs  with  water, 

— The  Canadian  Pacific  dividend,  as  guaranteed  by  the 
Dominion  Government  at  the  rate  of  3  per  cent  per  annum, 
has  just  been  declared  pavable  (\\4  per  cent  semi-annual) 
August  18,  by  Messrs.  J.  Kennedy  'I'oa  &  Co,,  New  York,  or 
by  Morton,  Rose  &  Co.,  London. 

— ^The  County  of  Hampden,  in  Massachusetts,  offers  a  loan 
of  $175,000,  the  proceeds  to  be  used  for  public  buildings.  The 
bonds  run  for  twenty  years  ami  bear  3  or  8J^  per  cent,  as  the 
offers  maj'^  propose.  A  municipal  loan  in  Massachusetts  is 
e.xpected  to  go  at  the  lowest  figures. 

Aaction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Share*. 

202  Oonsol.  Oils  Uitht  Co,.93-93i« 

240Brooklyu  Ga.s  LigUt  Co..l29>9 

192  Vas.ail  (J^is  LUllt    Co...l25-'s 

50  .Metro|)(>l(taii  Nat.  Bk  ...      7'« 

20  Amprican  Exrii  Nat.  Rk.ll8^ 

38  Rntch.ft  l)rover»'.Vat.Bk.l50>4 

2,027  Union  N  if.  Hk.    of  the 

Ciiy  of  New  Yoik 145 

lOOCitljens'  Klre  Iiis.  Co....l30ig 
150  Hay  ward  HiihUur  Co.  ot 

ColrhPKter.  Ct 40 

25  KiiifkerlTOc-kerTrHM  00.101114 
70  .Vtuciiciiii  l.oan  A  Tr.  Oi.lOOS, 
67  -M  imifactiirfrs'  Nat.  Bk 

of  Brooklyn 129 

2  Eighth  Av.  RK.CO 260 


Shares. 

28  B^nkof  America 189% 

22  l.,'>ng  (itlaii.l  Nat.  Rk  ....115 
1,000     Kvenliig    Sf  ir    Silver 
.Mining Co.  of  Elk  Moiin- 
taiD.  Onunisou   County, 

Colorado 2>4C.  per  tb. 

7  Central    Park     North     A 
£ast  Hlver  RR.  Co 1 42 

Bon</jt. 
.fiOO  Metropollti  1  tJai  Light 

Co  «n  coup  ,  duo  1901 115^ 

$1  .Olio  On  (if  N.  Y.  7a  Cnito  J 

M  due  19.10.   137  A  lot. 

$:  V  Citv  7»  Water 

1.  iyl3 1174(&lnt. 
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ghe  Igaukers'  Cfiagctte. 


Ol   VIDBN08. 

Th*  foUnwtQK  dividend*  have  recently  heen  Mmoanoed : 


iramt  of  Company. 

Railroads. 

Atchison  lup.  iV  S.  Fe  (quar.) 

CaiiHdiin  Haritio 

E»Bt  PeiiofylvMnia 

LluleS'liiijIltll  

Mine  Kill  &  S.liuylkill  Haven.... 

Portland  &  Rocbester 

8t.  PaUlMliii'.  &  m^Ti.  (quar.)  — 
Insurance. 

American  K.\cuauge  Ftro 

Clinton  Fire 

Coniini'nial  Fire 

Globe  Fir* 

Guar.iian  ^irrt 

KntrlreihiM-lc  rFire., '. 

Merc»nille  Firn 

NcwY'  rk  Equitable 

Kuteei'8  Firu 

United  -i^tea  Hre 

misccllaneons. 

Fidelitj  a.  Cannal.y  Co 

Union  TruBt  1^".  (quar.) 


'  Per        When 
cent.    Payable. 


I'd 

M  50 

Bl  75 


5 

5 

3^ 

5 

3 

3 

3 

6 

5 


4 

21a 


Aug.  IS 

Aug.  18 

July  21 

July  11 

July  15 


July    7  to  July  I'J 
July     7  to  July  15 


Aug.      1 

On  detn. 
on  dem. 
On  deni. 
On  dem 
On  dem. 
July  10 
July  b 
July  1 
Aug.       1 

Ou  dem 


On  dem 

.Inly    10  July 


Boole*  Ototed. 
(Days  inclttHve.) 


Tuly  11  to    

July  23  to  Aug.  1 8 


July  19  to  Aug.  '20 


7   to  July   10 


NBW    VOttK,    FKIOAY.  JULYie,  1SS5-5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  new 

half-year  opens  rather  favorably,  although  it  must  be  admitted 
that  the  cheerfulness  noticed  consists  rather  in  the  absence  of 
bad  things,  than  in  the  development  of  anything  particularly 
good. 

There  has  been  a  growing  feeling  for  some  time  past  that  the 
■  worst  effects  of  the  crisis  of  1884  have  already  been  seen,  and 
that  the  bottom  of  the  downward  grade  was  reached  some 
■weeks  since.  This  impression  has  also  been  confirmed  in  u 
measure  by  the  fact  that  the  first  of  July  has  now  passed  with- 
out bringing  many  new  railroad  defaults  or  mercantile  failures, 
and  this  semi  annual  turning  point  is  always  watched  with 
more  or  less  interest. 

The  railroad  earnings  for  June,  published  to-day  on  another 
pasre,  make  a  fair  exhibit,  and  this,  in  connection  with  the 
recent  measures  taken  for  the  restoration  of  rates,  give  a  better 
outlook  for  railroad  profits.  It  is  argued  that  the  past  year 
1884-5  has  been  worse  for  those  railroads  affected  by  the  rate- 
cut  ing  than  any  year  that  they  are  likely  to  see  again;  and 
hence  the  profits  of  the  past  twelve  months  are  taken  as  a  posi- 
tive minimum,  on  which  the  future  must  show  an  improve- 
ment. 

The  agricultural  condition,  which  is  so  exceptionally  good 
in  the  South,  and  fair  throughout  the  country  (except  for  win- 
ter wheat),  has  much  to  do  witli  the  prospect  for  fail  business, 
and  lends  encouragement  to  those  who  look  for  a  gradually 
improving  trade. 

Reports  of  a  comprehensive  arrangement  between  Mr.  Van- 
debilt  and  the  Pennsylvania  Railroad  officials,  covering  the 
vexed  questions  pertaining  to  the  South  Pennsylvania,  the  West 
Shore,  the  competitive  roads  to  the  coal  fields,  &c.,  have  been 
rife  all  the  week,  but  no  definite  facts  have  been  obtainable. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@3  per  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  pajier  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £279,161,  and  the  percentage  of  reserve  to 
liabilities  was  44  5-16,  against  48|  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  lost  1,200,000 
francs  in  gold  and  1,365,000  francs  in  silver. 

The  New  York  Clearing  Hou.se  banks,  in  their  statement  of 
July  3,  showed  a  decrease  in  surplus  reserve  of  $1,780,523, 
the  total  surplus  being  101,607,900,  against  103,394,425  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Kew  York  Clearing  House  banks. 


liOanHanddls 

Specie 

Circulation 
NetdettoHltfi.. 
Legal  teu<lerH. 

Legal  reHerve 
Beserve  held 

Bnrplnii  


1R8.%. 
Jitly   3. 


•ii307,W6.400 

1 14.1  IM, 600 

9.-:^!)  'OO 

380.70 -.S'lO 

4-^,088  O0< 

»9.'>,1«».7no 
lot).807,tiOli 

*«1  ,"^07.90' 


IHtfer'neetfr'ml 
Previous  Week.] 


1884. 
July  5. 


Inc  .*3. 470.000  $292,R08.90O 
Ino.       lt;3,0)0l      60,8   1  8  II 
DttC.         7 1 .  K)0 
Ino.  4,035.300 
Deo.      91  ,7001 


Iiic.*l,008.82i 
Dbc.      777,70i> 


nei>.*l  7><«..">'2-" 


4,437.r.  0 

29",3"i,()00 

28,027,000 

$72,.'576,000 

88,-7ij.80O 

iHl  B,''0'?.aoo 


1883. 
July  7. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannati,  ouying 
par,  selling  i@i  premium  ;  Charleston,  buying  i  pre- 
mium, selling  3-16  premium;  Boston,  par@2J  premium;  New 
Orleans,  commercial,  150  premium;  bank,  200@250  premium; 
St.  Louis,  75  premium  ;  Chicago,  40  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


S32S, 

6; 

322 

V!4. 

*=o. 

87, 


CSS, 

,7»!l, 
612 
,318, 
,431 

587 
231 


,201 
o.  0 
30 
,20" 
,700 

,r.50 
,2  lO 


»fi.«44,l-0 


ExchnriifH. — Sterling  exchange  continues  very  quiet  in 
tone,  though  there  was  a  temporary  increase  in  the  dem md  for 
eight  l)ills  early  in  the  week,  which  caused  some  drawers  to 
advance  the  rate  for  that  class  i  cent  on  the  pound.  Otherwise 
the  market  is  unchanged  and  dull. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  (W  •iavs' sterling,  4  84i@4  84 J;  demand,  4  85};44  80. 
Cables,  4  86@4  86^.  Corainereiai  hills  were  4  83i@4  83.  Con- 
tinental hills  were  :  Francs,  5  20|@5  21J- and  5  18i@5  ISJ- 
reifhniMrks,  84|(a94}  and  95i@95J;  guilders,  40@40i  and 
401®40j. 


July  10. 


Demand, 


Prime  bankers' sterling  blUs  on  London.. 

Prime  commercial 

Documentary  commercial.... 

Paris  (francs) 

Ameterdam  (guilders) - 

Pi^nkf ort  or  Bremen  (reiehmarVR) 


4  861a 


Coins. — The  following  are  quotations  in  gold  for  various  coins . 

99»»»     par. 

Five  franca —  92    a  —  94 

Mexican  dollars..  —  84ia*  —  85 
Do  uncommerc'l.  —  '3^*  —    .... 

Peruvtansoles —  76"^*  —  7714 

English  «ilver  ....  4  7«     ■*    4  84 
U.  8.  trade  dollars       B'^H  '  -    .— . 
a.  S.  ailverdollarti- 99>%9    par. 


Sovereigns $4  85'sa$4  89'2  Sliver  "48  and  'as 

N*v>«leon9 3  88     -    "  "■       "— -  • 

X  X  Beiohmarks.  4  74 

X  Guilders 3  96 

■'t>an"bDoubloonB.15  .'.S 
^fet.  Doubloons..  15  5.t 
Fini  silver  bars  ..    1 

Fin-»  gold  bars 

DimrtsA  ij  dimes.  —  99\»    par 

United   States  Bonds. — Government  bonds  were  only  mod- 
erately active  the  past  week,  and  prices  are  about  steady. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


3  9t 

®  4  78 
«  4  00 
®15  70 

alo  6s 

06^8  9    1  0713 
par  /*  I4  preui 


4i«8,1891 reg 

4>«a,  1891 coup 

1(<,1907 reg 

18,1907 coup 

3s,  option  U.  8 — reg, 
6j,  our'oy,  'ys. 
63,  our'cy,  '96. 
6i, our'oy,  '97. 
63,  cnr'oy,  '98 
6s,oar'CT.  '99 


..reg 
..reg, 
..reg. 
- .  reg. 
ree. 


Interegt 
Periods. 


-Mar. 
-Mar. 
-Jan. 
-Jan. 
-Feb. 

&  J. 

A  J. 

&  :. 

A  J 
A  J 


July 
4. 


July 
6. 

'1125^ 
•112«» 
►.22»p 

122  V 
•loa'e 
■127 14 
•129 
MHOV, 
•13:114 

135 


July 

7. 

112:ij 
122% 

122%' 
l(l3''8l 

•12714 

'129 

•13OI4 

133 

135 


July 

8. 


•112% 
^11241 
*l22«ll 
122^ 
10:- '8 
•12738 
•129  V4 
MliO^ 
*133kil 
135>4 


July     July 
y  10. 

•I12%*U2% 

112%    11278 

12-..%  *122% 

122%    122% 

*li  S\   103% 

•127.''«  *127i8 

*1'2938 '12919 

•131      ,*1311s 

ln388*I33l« 

13598*13518 


*iTIiig  is  the  price  bid  at  tlie  morning  board :  no  sale  was  mado 
State  and  Railroad  Bonds.— Quite  an  active  business  was 
done  in  State  bonds  on  Monday,  since  which  time  dealings 
have  been  light.  The  total  transactions  for  the  week  were 
125,000  Louisiana  7s  consol.  at  77;  $10,000  do.,  ex-coupon, 
at  64-641^00;  $1,000  Missouri  63,  18S6,  at  lOlJ;  $2,000  do., 
1887,  at  104;  $2,000  do.,  1888,  at  105};  $1,000  do.,  1889,  at 
110;  $1,000  North  Carolina  6s,  1919,  at  112;  $1,000  South 
Carolina  Os,  brown  consols,  at  107. 

Railroad  bonds  were  dealt  in  fairly  when  compared  with  the 
dulness  of  the  stock  market,  and  the  tone  of  prices  was  gen- 
erally strong,  with  some  classes  advancing  quite  materially. 
West  Shore  5s  and  Erie  2  Is  continue  to  show  con.siderablc  ani- 
mation, and  after  exhibiting  some  weakness  early  in  the  week, 
latterly  became  strong,  and  advanced.  West  Shore  5s  close  at 
37J,  against  35|^  last  week;  Erie  2ds  at  54,  against  50|;  Mis- 
souri Kansas  &  Texas  gen.  5.9  at  03,  against  01;  do.  gen.  Os  at 
T5J-,  against  74f ;  do.  consol.  7s  at  lllj,  against  109;  Erie  con- 
sol",  gold  7s  at  119,  against  115};  Central  Pacific  gold  bonds  at 
lllj,  against  llli;  Metropolitan  Elevated  Ists  at  113,  against 
110|;  do.  2ds  atl02},  against  101;  Texas  &  Pacific  Rios,  coupon 
off,  at  48J,  against  51 ;  Oregon  Short  Line  Os  at  92|,  against  92. 

Railroad  and  Miscellaneons  Stocks.— The  week  opened 
on  Monday,  July  6,  with  a  very  dull  and  featureless  stock  mar- 
ket, no  events  of  any  importance  having  transpired  during  the 
two  days  when  the  Stock  Exchange  was  closed  to  affert  prices 
to  any  extent.  At  the  opening  there  was  some  strength  mani- 
fested as  a  result  of  a  stronger  London  market,  but  prices  soon 
sagged,  and  remained  very  dull  and  generally  weak  till  Wednes- 
day, when  there  was  some  reaction,  led  by  the  Vaiiderbilts  and 
<;rangers,  on  a  vngue  rumor  of  a  settlement,  in  some  manner, 
of  trunk-line  difficulties.  On  Thursday  there  was  more  anima- 
tion shown  than  for  some  time  past,  and  prices  were  generally 
strong  throughout  the.  list,  with  only  a  partial  reaction  near 
the  close. 

Rumors  have  been  current  for  some  time  past  of  negotiations 
for  a  settlement  between  the  Pennsylvania  and  Vandcrbilt 
interests,  and  they  assumed  more  definite  shajie  this  week  than 
ever  before,  though  no  precise  information  has  yet  been  made 
public  in  reg.ird  to  the  matter.  The  rumors  in  this  connection 
have  been  an  important  factor  in  the  stock  speculation  for  the 
week,  though  the  strength  is  undoubtedly  due  in  part  to  a  nat- 
ural reaction  from  the  recent  decline,  assisted  by  the  covering 
in  short  contracts. 

The  grangers  have  been  quite  strong,  especially  St.  Paul,  in 
which  stock  there  has  recently  been  an  accession  of  strength  on 
the  acquisition  of  Mr.  Annour  of  Chicago  as  a  director;  also, 
the  granger  roads  continue  to  show  good  earnings,  and  with  a 
fair  spring-wheat  crop  their  traffic  will  probaUly  i)e  well  kept  up. 

To-day  prices  were  generally  well  supported,  and  Lake 
Shore  advanced  fully  1  per  cent  at  the  first  Board.  In  the 
afternoon  business  was  dull,  but  Lake  Shore  and  New  York 
Central  held  most  of  their  advance,  closing  at  58it  and  88| 
respectively.  Both  to-day  and  jireviously  the  principal  buyer 
of  Lake  Shore,  New  Y'ork  Central  arid  West  Shore  bonds  has 
been  a  broker  who.se  orders  arc  sujipo.sed  to  come  from  a  ))romi- 
nent  banking  house  closely  identified  with  London  interests. 


Jtoy  11,  1«M.] 
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-    NKW  TUUK  STOCK  EXCHANGE  PUICEH  FOtt  WEEK  ENDlNO  JVLl*  10,  AND  SINCE  JAN.  1,  18^5. 


STOCKS. 


ItA  ll,K<>\l>H. 

Albain*  vt  stimjiiehMuiitt 

MoHluii.t  N  Y.  Alr-I.liiii.  pref. 
BuillliKl.MI  ('•il.  ititpKla  .1  .Mo. 

CaiiMiliiiii   I'Ht^ttto 

Catitblit  .s«Httli..rii 

0«t1ifcr  KiilU  .«  MtiineHUtA 

Ceiilrul  l..v»'n  , „-     . 

Ceiiti-iti  of  N'hw  J*»ni6y 

Ceiitr.tl   t'in-iiic 

Okeaap'-itki. .«  Ohio 

Ho  l«l|ire(.. 

Do  'ill  [>reC..  . 

Ohicaun  it  Alton 

■^  Chu-Uk'ti  Kurluufton  >t  Qulncy 

CtaU',»K<>  Mliwmlkoa.t  St.  Hiinl 

1)0  prut. 

ChlcuKo  .t  NortliwoHUjru     — 

Do  pref. 

Chlc»j.-i>  Koi-K  Ixlaiiil  A   Pai'Lllu 

ChliJinuSi.  l.iiuiaA  PlttsUurf;. 

I  )o  pr«f . 

ChlcjiRU  HI.  l"»al  Mtnii.  <t  Om. 

110  prof. 

CleveluiKl  I'ol.cin.  A  Indlaiiup. 

Clevi'l.iMil  .s  l"ltl.tlMlr)t.  rfiiiir... 

Coliiiiilnit  .t  <irf«-ii\-ilU».  prof... 

I)«law.it'o  L;icka\viiiiiia  >.%  Weat. 

I>euvt'r  A  Itio  t.raii.le 

Dnbiitjiio  .t  Sioux  fity  

£a.-4t  1  otiiio^Meo  Va.  A  Oa  

Iio  pret. 

Svaniiville  Jfc  Terre  Hauto 

Grv..u  Hay  VViuuua  Jt  :st.  Panl. 

Harteiii  

HouHt.ui  .t  Texas  Central 

lUljioH  Coil  triil     

Du       leanort  line  \  p.  et. 
IndlaitH  lilooiutuKI  II  A  Weat'n 

iJike  Krlo  A  Wenlorn 

l.ake  .Hliiiro 

1.0IIK  (.Hlaiiil 

Louiiiville  .c  Naslivtile 

Louisville  .Vow  AIliiuiy.%  Chic; 
Uaiiluiltitii  Kloralftl,  courtOl..  . 

Maii1i.it Ion  lioui-IM'o  

Meui|»iiis  .1;  1 'li:trU'-*ton 

MetnipolitJiii  Klovaloil _. 

MlchiKoii  I'oiitlal 

liU.  L.  Shore .t  vVertrni.  pref.. 
UtnueaiioliH .%  St.  LoQla. 

IJo  pref.. 

UlAHOiiii  Kansas  A  Texa9 

MlHMouri  Paoitio 

Mobile  .1^  Dliio 

Morrlti  J:  Kwrtex 

Nashv.i  'ti.inaiiooffa.^  .St.  [..onlS| 
New  York  I'eiitral  A  KiidiMU..) 
New  York  (;hic.  Jt  St.  Umln  - . . 
Do  pref. 

New  York  Lack.  A  Western  ... 
New  Y'urk  Luke  Erie  A  West'u 
Do  uref. 

NewY'ork  A  New  Bnglaml 

New  York  New  llavou  .t  Hart. 
New  Y'ork  Ontario  Jt  WoHteru. 
New  York  susij.  A  Westeru  ... 
Do  pref. 

Norfolk  A  \Ve.-*tem,  pref... 

R«rthem  Pacific 

Do  pref. . . 

ghloCBUiial 
tiioA  MlH^tssippl 

1)0  pref..... 

OUo  soiiMiem    

OreKon  short  Line 

Orevou  .V  rran.-«-C'ontjnentaI... 
Peoria  Doi-iilnr  .ft   KvaiisvUie. 

Phllailolphia  A  ReadiuK  

Plttsburx  Kl.  VVayue  A  c:hlo. . 

Do  special. 

Bensselaer  A  .SaratoBra 

Bleb.  ><:  AlloK..xiiitk  trustctfe. 

BiohmoniKt  Imnvitle.. 

Kichnrd.v  Wc«i  P'nt Terminal 

Kochestfr  .t  Pilt-*burK  

Rome  Watertown  .%  Offileiisb'fl 
8t.  Loul,"  Alton  A  Terre  Haute 

Do  pref. 

8t.  LOQlH  A  a&a  FrauclHco  . 

Do  pref. 

Do                       1st  pref. 
St.  Panl  A  Dnluth 

Do  pref 

fst.  Panl  >liiinfap.  .t  Manitoba. 

TexaM  oz  I'acllic 

Union  Partrtc 

WTabasl)  St.  Louis  A  Paoillc 

Do  pi-ef. 

MISI;EI,I.  INKUVIS. 

Americ.in  l)i.-*t.Tel  

American  Tel.  tt  I  able  Co . 

Banker!*'  A  .Merchants' Tel 

Coloratto  Coal  .It  Iron 

ConsolidatHii  i;a»  Co 

Dolawan?  A  llutlrtnn  Oaiial 

OroKun  Iniprovenielill'o 

Oreirnii  Hallway  Jt  Nav.  Co 

Paoitic  Mail 

Pull  man  Palace  Car  Co 

Quicksilver  .MlnlUff  Co 

Do  pref 

Western  Union  Telexraph 

E.YPUIC!S!>. 

Adams 

American ., 

tjiiiteil  stales , 

Weill..  ParKi>,t  Co  

IXACrriVK  STIirK!». 
AtchlHon  TooHka  .V  .Santa  Fe. . 

Cblcat-o  A  Alton,  pref 

ClnriMMMtl  sjinilM-'kv  A  Cleve. 

Fort  Worth  .t  Denver  City 

Kfokiik  o.  Dt  s  .\f. lines 

Louisiana  iV  Misinuri  Itlver.. 

New  York  Klevat«.l 

United  ('c'h  of  Xew  Jersey.. 

Vlririnia- Midland 

Warren  

Canton  Co 

Corisohdation  Cnal. .......,,..., 

Hoiiiestaka  MliiinfrCo 

Maryia  ill  ■  nil      

New  CHiifral  Ciial 

OntaHo  ^(h cr  \f(..|..qr 


HIOHKST    ASn    LOWEST    PRIOBS. 


Batnrdagr. 
July  i. 


a 

M 

o 

H 


Monday, 
July  tf. 


Tuesday, 
July  7. 


.Weduwtdar.   Thursday,        Fnrt»r. 
I     July  t).         July  U.        July  lu. 


9}       9} 

«•«   40'«     tO*t    40','     <r'M"    'Vl^'i'i'i   'Vlii'ViJi 
80^4    3U»«I   'JU^g    iW,      3Ul«    30<a      !«I34    31  3U^|    31 

«»4       9'4 


37'«    S7-1, 


37'.    37  .Is'     37  V    39 
30        30    I     aOSi    lU'ft 


I  ^.'^7^  137>4 

71        71"»'     7011,    71-'4.     "()'.    T2    I 

lOS      109        1  lIH^j  ion 

9'i'^    OA'i      9'J        9A         V2'4    03 S' 

l-il      IS'*        ViH     12s     \  V^T^Vito,' 

lis     US       US     USKi'  11S<«11«V 


7'2i4    7'J'ii 
S0>4    3034 


72  V   72 


'.!1>9    21 1^ 
72'«    7:i"B 


9?>4    93>4 


92Vi   93"i>' 

4»,      4»B 


40       41 


12Uial'iUia 


fiei4 
76  "a 
35 


9a\   95 
4\      i't 


SHS,    .lOW. 

30  "s    30 '» 
4  4 

H  MI4 

-41,  R 
137  137 
f20<^  127 

TJ't    7:<>i, 
1011      109  >« 

9.S  04 
l'.i7',  12H1-4 

IIU       llt>>4 

■U  II 

1^      l.^^l 

73        73iiil 


S<iS 
SOU 

i"» 

4>< 
ISK 


39 

3UI4 
4^^ 
8->< 
4Si 
13H 


l'.i7  Vill, 
72 "a    73's 

lOsSi  lO'i'-., 
03  ■«    i>i\ 

Vi'i      12ii« 

110',  117 


Hklesof 
the  Week 

(Shares) 


10 

iXiii 

l.'.'on 
Kiu 


12.016 

1.390 

310 

200 

M 


lUnmiHtiiMJkn.  1. 188S. 


Lowest. 


184     Feb.    9 

8H      Mar.  2.5 

67     Peb.    4 

35»4  Apr.  24 

23      May     7 

9»4  Mar.  2:1 

7     Feb.  18 

31     Mar.  2S 

2(1  la  Jan.  31 

3     Apr.    7 

7     Apr.    7 

4S  Apr.  22i 


Hlubmt. 


for  Koll 
Year  IHKi. 


Low.  HIch 


•  ••JSiaMar    ' 

9.5      July  I 
68      Fob. 
44',  Jan.     :!  . 
3.')      Feb.  20 
11      Kfl,.  12  ! 
13 '»  V 
41  t-j 
38      ) 

6'4  1 / 

12's  Feb.  2G  1 

H     Jan.  IS 


li^ 

SMV 
»7^ 

H 

la 

1 

IK 

m 

«7»4 

-J  1 

IS 

«'l. 

24 

6 1* 

17 

10        10 
2-Jla    22^4 
72 14    73"!, 


94  ■'H    95", 
4^4      S 


«'(      6 


im^viii't 


67  •« 
7.1  "a 
35(4 


35       35 


17«8 

95"^ 


18 
9iH 


84',    86=8 


89^ 
9>S 


58       97  •« 

'si'vlss 


i-*  ?■• 


•24      an 

12034  1267, 


1^      2 

SliVa  5S 

7.1%  75'\, 

34%  36 's 

"os'ii  iisy 


67  ■«  68  Ij 
"354  "33% 
•9514    95 '3 


9313    9S 
4°,      4'( 


'47"  "ii 


191  191 
•24  ,<0 
12ti'4  12ii"a 


B4%    55  Hi 


28  »4    29 

17  Hi    17% 
95'*    9o>3 


37 

125 

3S 


37 


SiJ'e 


17%    18 
951,    9o-\ 


122  >a  122  Hi 
'84%  '85% 


4S4      43^ 


(i's     d'i 


•iei4    17 


14%    U% 
lOHi     10% 


12:1  la  123  Hi 

•3B  38 

boU  87 
*2         2>, 
«4%       5 

89 '»  89  ■» 

9',  10% 


35 
>125 
5314    53% 

"13"  "13 

29        29 
17'a    18% 
93%   go's 
*U  8 

122  Hi  122  Hi 


87 

*2 

6 

90 


88 

5 

90  Hi 


10'4    10  Hi 


li",    19 'e 

184      183Hl 

7"«      7% 


19Hi    19Hi 


39%    39%'     39Hi    39% 


,    ^         -a 
15       13'. 


13%    131s 

0         9 

13%    14 

134>4  134% 


6OH1    51 
2UHl    2OH1 


82        82 


%        ^ 
13%    lb\ 


*10>4  17 

39%  40% 

Hi  Hi 

16  163i 


12%  13% 
8%  &% 
I414    14% 


50       60 


SO       SO         79       79 
981-1  KHlHl    100%  100% 
11%     U%i      11%    11»< 
31        31%      60        61% 
4  4 


92%    92% 

7'J%    76 Hi; 


61       61 


92%    92% 
76%    76% 


13%    13  Hi 

8%      9 
14       16% 


SO  Hi    60% 


MO  IS 
•30  31 
•81%    83% 


09  99% 
11%  11% 
49%    51% 


7%     7% 


•It       16 
17       17% 
40<4    41 


8  8 

IHi      1% 

67%    68%' 

'3'4"h1'33%I 

"93  ■%  "g's'ii 


•1'25      . . . 
33%    33% 

•'I's"  "14 

•28%    29% 

1«%    ISHi 

95%    9.)% 

8%       8% 

123%  123% 


87%  88', 
2%  2% 
•5  Bi, 

89%  89% 
1014  10% 
22        22 


7%       7% 


17        17', 
71       71 
8%      8% 


13%    13% 
9         9Hl 
15%    18 


60%  60% 
20  21% 
•2%      3 


17% 

31%    31% 
83       84 


9%    10 


75%   77% 


74       74 

48%    48%      4714    4S%      47%    48% 
116      116    I  113      115        113%115% 


60%    61%|     60%    61%      60%    61'% 

140      140       "137      143 

95        9.1  94        94%      93        US 

62%    52%'     62        62%'     5'^%    52% 

109     109%    1*108     110 


•99      100 
11%     12% 
30',    51% 
•3%      4 
•6         7 


10        10 

93%    9314 
77%    78 


73'g    74 
47%    4«% 
116      116 


61%    62 

•137  142 
94  95 
52%    52  Hi 


•14  16 

17%  17Hl 

40%  4U% 
% 


•72%. 


13%    13% 

8%      9  Si 

15        15% 


60%    50% 
■•2%"3 


•1«  18 
30  30 
84 


97  99 

12  I'.'ii 

50%  61% 

•3%  4 

•8  7% 


10 

■77'; 


10% 
"78 


47%    47% 
1X6      117% 


22»i     223< 
61%    61 's 

111  141 
93  93 
51%    53 


2%      2% 


119%. 


118 


109%  109%,^1U8     1X0 


1S%    14 


•110 


14%    14% 


13%    13% 


6.512 
15(1.7311 
1,0111 
44.X22 
1,17.5 
1,460 

"521 
721 

2,935 
2U0 


115'128     Jan.     2;iS9%Jnno  H    118    1140% 


149,422 
1,440 

"9no 
400 
160 


823 


)15%JaM.     2  127'fc  July  1(1    1117      I'J7% 
61%  Juno  8    7U%Jaii.  t'J  I   asu!   94% 

102     Jan,  28,  lOOV,  July    0      »:>%119 
84%Jan.     2'   9'f%A|ir.  13;   «I  Hi  124 

119%  Jan.     2  l:<4      Pvb.  2(1    117      149% 

■"■      "  "■■■     Junii25M0"i4  I',i«% 


Mil 


105     Jan.     2|118 
6%Mar.31       9 
14'4June27     19 
I8H1  Apr.2l'  29      1 
66     Juno  HI  91  %  I 
23      Apr.  .30    38      F.i 


"..'l 


II 


'_'s 


I3*« 
35 
3H% 
100 
09% 


134      Jan.  31,111      May    S    12.11,141 


100 

.„    ■»"* 

103,740 

400 

26.6(;3 


14%  Jan.     91   20     Jan.  27 

82%Jiin.  22:l(W%Mar.  9 
4%Jiini)25     10      Jan.  1.1 

53  Jan.  0  65  Feb.  12 
2%  Jan.  15  4%  Mar.  10: 
4%Juuell      8     Mar.    3 

87%  Jan.  10    52     Mar.  20 
3     Jan.     6|      5     June  19 
100   190     June  10  200 

14      Mar. 28:   30 
119%Jan.  17;i2S 

84      Jan.   l(i|    SO 
7%  June  5;   14%  Feb.  21 
l%Jnly   8    17     Feb,  21 

50%  .May  12,   67 's  Feb.  23 

62  Jan.     2    77',  .May  -JO 

22      Jan.  16 

ll%Jan.    6 

63  Jan.  15 
ll%Jau.  3 
'.!7%Jan.  15 


1.717 


1,800 


2,575 


300 
300 
15,488 
2,755 
10(1 
311 


Mar.  21 
Jan.  II 
May  2S 
.May  29 


H3     :  33 
!<«%  133% 

0%!  25% 

52     I  82 

3     I  8% 

4%  14% 

.30  51 

3%'  8% 


3.1%  Juue21 
27  %  Fob.  20, 
97"!  Jnnelfl 
18%  May  19 
44      .Mar.    7; 


90     Jan.    2  12'3%Jnne  2 
46%  May    7    01%  Fob.  21 


29  Jnue  1 
10%  Jan.  26 
21%  May  29 
14%  Jan.  2'.' 
89%  Mar,  21 
6      Jnno  5 


34%  Feb,  21) 
13  Feb.  2b: 
29%  Feb.  '211 
19 14  May  li 
97%  Feb.  10 
9%  Feb.  2 


186 
20 

110 

70 

9 


200 

51 
140 

86 

20% 


78,914 
Iii() 

son 

402 
10,100 
200 
115 
38 
7X0 


200 
535 

6.702 
800 

1,700 
160 
100 

s'.i's'e 

2.210 

lO.O'iO 

30 


114%  Jan.     2J121     June  9 

33     Jan.     7  42%  Feb,  'J7 

81%  Juno   1!  93%  Feb,  '23 

IHiMay    5|  5'sJan.    8: 

4      Mar.  25(  9%  Fob.  17! 

84%  Jan.     2  90%  July    9, 

9%  Mav29  14%  Jan.     61 

18     Jnne'29l  30     Jan.    8' 

12     Jan.  17  22%  Apr.  3o: 


173     Jan.    2 

6%  Apr.  14 

1  %  June  2 

4',  Jan,  27 

14     July    3 

13     Jan.  17 

36%  Jan.  29 

%Jiino  3 

10%  .5Lav    4 

71     July   9 

7%  Juue2t 

14 's  Mar.  21 

10%  Apr.    8 

7%    June  9 

13     May  29 


191)     May    2 

12%  Jan.     6 

3     Feb.  2'<, 

8      Feb.  '20 

2334  Feb.  2S' 

19 14  Feb.  2H. 

44      Mar.  161 

l%Jan.    2' 

19     Jan.  11 

I      Jnlv    9 

Mai-.  1!>. 

Ajir.  27  i 

Apr.  •211 ; 

15%  Feb,  27 

19     Jan,     2 


1'2 
21 
15 


6','   19% 
59%  104% 
H2     1   78% 
22%'   51% 
10     I   35 
61%    79 
10        24 
23        40 
85     '105 
51%:    94% 
31     I    44% 

7%     18% 
17        36% 

9%'   23 
63Hi;iOO% 

6<4     13 

115     127% 

30     I   58 

83%  122% 


4 

7% 
83 
11% 
20 

8 
175 

7 

1»< 


17 
14 
37% 

1 
14% 
45 

5 

8»i 


10% 
20 

94 

28% 

71% 

iJI^ 


1%       o 
4%    18 


*J5 

25% 
90 
11% 
24 
6%     34% 
7    I   17% 
16',!   60% 


1,100 
300 


125 
89 


173 

3,070 

13.073 

85,285 

250 


838 

530 

3,861 

"(wis 

32.'i85 

353 


100 
30,171 


119%Feb.  17135%  June  4    119%  138 

1'20     Mar.    9  1'29%  Apr.  20  I  ' 

136%  Jan.  29  143%  May  21|jl38     1146% 


1      May  2 
44',  Jan.  19 
18%  May  29    26%  Mar.  11 

2%  Mar.  11 J     4     Mar.    « 
16     June-23    19     Feb.  20 


15      May     1 


2%  Jan.  17        2%'      6 
54     Mar.    9     32    I  81 

'12  '  sa 

I's    16% 
14    !   24 


17%  May  8 
30  Apr,  30 
79  May  12 
21  Feb.  28 
77%  Fob,  7 
79%  Jau,    2 


23     Feb.  28 


21  Feb.  23 
39%  Jau.  h; 
87%  Jan.  10 
24  Feb.  27 
83  June20 
inl     Jnne21, 


9%  Apr.     8]  13',  Feb.  2. 

41     Mar,2ll  55%  May  2:1 

2      Apr.  311!  5  Hi  Jan.     7. 

6%  May    71  14     Jan.  12i 


10 
51 

1 

8 
80 
68% 
21 
59% 
48% 
107% 

3% 
22% 
63% 


Mar,  28 1 
Jan.  *27i 
June29i 
Jan,  3 
Mar.  21 
Jau.  22 
Jan.  3 
Jan.  29 
Mar.  21! 
Jau.  2 
May  13 
July  10 
Jan.    2; 


25  June  6 
82%Junel!i 

4  Jau.  8 
13%  Feb.  24 
09  %  May  28 
88%  Apr.  13, 
34  Feb,  2i)| 
77  Ajir,  30 
62%  Mar,  » 
120      Mar    9 

4%  Mar,  SO, 
30  Jan.  sol 
83'e  June20i 


18 

70 

11% 

24% 

70 

13 

65 

78  Hi 

5% 
2.S 

4 

9 


50 
96 
28 
SO 

96% 

.32% 

90 

99 

22% 

84% 


49  61^ 
1  127% 
7        17% 


27  1.30     Jan.  2  141     JiilvlOi 

102  I   87% Jau.  3    97%. May    4' 

212      48     Jan.  2     55     Apr.    7, 

86  104%Jan.  2  115     June'26. 


305 


68%  May  28 

147     Jan.  29 

20     May  1 5 

14%  June23 

a  %  Feb.  23 

22%  Mar.    4 

1'22     Jan.  22 

May  26 

Jan,  10 

Jan.  19 

Feb.  13 

Feb.    9 

Jan.  30 

7%  Apr.    6 

4%  May  27 

17     Feb.    7 


96 
15 
116 
40 
19 
10 


78    Jan.    8 

152     Mar.  19! 

22%  Fob.  27 

14  Hi  June'2.1 

6  Feb.  17, 
Mar,  17 
May  12 1 
May  I'rtl 
Mar,  3 
Apr  2> 
Apr,  15 
Fib.  -271 

14%  July   9 

8      Mar.  25 

7  F-b.  2.1 
25     May  -28i 


26 
145 
196 

18 
118 

46 

20 


67     114 
8%l   68% 

60%  iia 
31     ,87% 
90      117 


«% 
34 

78% 


125  137 

87  108 

45  I   01% 

98  jus 

63    I  «0\ 

142      183 

23%  at 

"5"  '""s'" 

19%  34 
115  il30 
1,S5%  193% 

13        21 


121 

133% 

.39% 

40 

18 

38  >■ 

8 

11 

7 

15 

5 

10 

14 

t» 

*  rii«i»«  aro  Uio  yriuea  UiU  luid  aakeU;  uo  sale  vran  umUe  at  tUe  Board. 


46 


THE  CHRONICLF. 


[Vol.  XLI. 


OUOTATIONS  OF  STATE  AND  RAILROAD  BONUS,   JULY   10, 
^  STATE    BONDS. 


18S5. 


8K0ITRITIK8. 


Alabama -Cla»«  A,  1906. 

».i*««  B,  »a.  1006 

Cl»e«  C,  48,  1906 

•».  lO-aOs.  lltOO 

ArkAuaart— Bs,  fanrtert 

7«,  I.  Bock  4  Ft.  «.  lB». 

7«,  Meiup.'S  L.Rock  RR 

7».  L.  K.i'.B.  *  N.O.  RR 

7b,  Ml9».  O.  AR  R.  RR. 

7e,  ArkauHa8  Cent.  RR. 
Oeorcl»-6B,  1886 

7».1886 

7»,  gold.  1890 


Bid.    Ask. 


•102 
«S7 

■104 
5 
•12'a 
-12  s 
'I'i'a 
*12'^1 

>102    I 

•102 

•111 


91 


BECtTKITIES. 


5 
il3" 


LooUlana— 78,  'voiia.,1914 

Er-maturftd  oonpon 

Mlssonri— 69,  1886 

Ss,  dne  1889  or  1890... 

Aayl'm  or  Univ..  due*92 

Fnnding,  1894-95 

Hannibal  *  St.  Jo.,  '86. 
New  York-69,  reg.,  1887 

6s,  loan,  1891 

6s,  loan,  1892 

6s,  loan.  1893 

N.  Carolina— 68,  old,  J.*J. 

PnndlnK  art.  1900  


Bid.     Ask. 


*78 

•tf.T 

101 
110 
115 
-120 
101 
105 
110 
113 
115 
»30 
*10 


67 


8ECUBITIK8. 


N.  Carolina— Continned— 

New  bonds,  J.&J.,  '93.8 

Special  tax,  all  cla-sses. . 
T)o         Wil.O.&R.a.B. 

Consol.  48, 1910 

68,1919 

Ohio— 68,  1886 

South  Carolina — 

68,  Act  Mar.  23,  1889  t 
non-tanrtable,  1888.  ( 

Brown  couhoVu  6a,  1893 
Tenoeasee— 68,  old, 1892-8 

Sa,  new,  1892-8-1900 


Bid.    Ask 


»18 
4 

■"8b" 
lll>a 
103 


n 


112>ii: 


106 

47  Ki 

47"^ 


110 
H 

48 


SECURITIES. 

Tennessee— Con  tinned— 

68,  new  aeries.  1914 

C'mp'mi9B,3-4.5-68,1912 
Virginia— 68,  old 

68,  new,  1866 

68,  consol.  bonds 

68,  ex-inatured  coupon. 

68,  con8oi.,2d  series — 

6s,  deferred 

District  of  Columbia— 

3-653,  1924 

Registered 

Funding  5s,  1899 


471,1  48: 
54  V  551* 
40 
40 
80 
47 
60 
6=4 


SO 


iieis'.... 


110 


RAILROAD    BONDS. 


BECUBITIES. 


Bid.     Ask. 


71 


971, 
67  "a 


108 
96 


973< 
70 


96  "a 


'110 
102%  . 
6034!   62 
20»4'   21>g 
86 
70 


119=4 


•97  >■ 


130  >a 


62 
9713 
82  >a 


Railroad  Bonds. 

{Stock  Exchanoe  Prices.) 

Ateb.T.AS.Fe-4  ijs,  1920 

Sinking  Fund,  68,  1911.    - 
AU.  at  I-Sc.-l«l,  8.S,  1910.      69  Hi 
Balt.&O.-lst,  68,Pik.Br.  "IIO 
Bor.C.  Rap.JtNo.— lBt.5a,  10 1 

Consol.,lst,  58,  1934.-.      97 

Miun..tSt.L.— l8t,7s,gn.|  

la.  City  &  West — l8t,78    

C.  Ran.  I.  F.&  N.— Ist,  6s 

1st,  58,  1921 

Bntt.N.  V.  *  P.— Cons.,  63 

General,  68, 1924 

Can.  So.— Ist,  int.  guar.  Ss 

2d,  5s,  1913 

Reg.,  58,  1913 

Central  Iowa— 1st,  78,'99 1 

East.  niv.-l8t,  6»,  1912 

111.  Dlv.— l8t,  6»,  1912.. 
Chesapeake  it  Ohio- 
Pur,  money  fund.  1898.. 

68,  gold,  series  A,  1908  . 

68,  gold,  series  B,  1903  t 

68,  curiencv.  1918 

Mortgage  (58,1911 

Clies.O.iSS.W.- M.  5-6».. 
Chicago  &  Alton—  1 

Ist  mort.,7s.  1893 j*116 

Blnking  fund,  68,  1903.1 

ta.  <»  Mo.  Kiv.— Ist,  78., "119 
2d,  79,  1900 119 

Bt.  I..  Jack.*  Chic. —1st   119 

Ist.guar.  (564),  7s,'94    

2d,  (SOO),  7a,  1898  

2d,  guar.  (188),  7s.  '98 

Miss.H.Br'ge— lst,s.f.6s 
Chic.Buri.<fc  (iuiucy— 

Consol.  79,  1903 

6b,  ainkingfund,  1901.. 

68,  debentures,  1913....    103    llOSis 

la.  Div.-8  fd.,  6s.  1919;'10«ia 
Binkingfund.  4s,  1919 

Denver  iliv.— 48. 1922.. 

Plain  48,  1921 

C.R.  1 .  &  P.— 6b,  cp..  1917 . 

6b,  reg.,  1917 

Ext.  <fe  Col.,  58. 1934.... 

Keok.  &  Vea  M.— Ist,  69 
Central  of  N.J.— l9t.'90t.! 

Xst.cons.assent.  79,18991 

Couv.,a9sont4'd,  79, 1902 

AdJustiiieut,  7s,  1903... 

Conv.  debent.  68,  19118.. 

Leh.itW.B.— Con.g'd.as. 

Am.D'k&Inip.-58, 1921 
Chic.  Mil.  A  St.  P.— 

1st,  88,  P.  D 

2d,  7  3.10s,  P.  D.,  1898  . 

1st,  7b,  $  g.,  R.  v.,  1002. 

iBt,  LaC.  Ulv.,  78,  1893 

Ist,  I.  AM.,  78,  1897.. 

lat,  I.  &  D.,  7a,  1899... 

l8t,C.  &  M..  78.  1903.. 
.      Consol.  78. 1905 

1st,  7s,  I.&  D.  Ext.,1908 

Ist,  8.  W.  Dlv.,  6s,  1909. 

Isl,  59,  LaC.&Dav.,]919 

lat,S.Minn.Div.,6a,1910 

Ist.  H.  .t  1).,  78,  1910  . 

Chic.<fePao.Uiv.B9,1910 

Ist.Chic.A  P.W..58,19-.!1 

Mln'lPt.  Div.,  5s,  1910. 

C*  r..Snp.  Div.  68.1921 

Wis.*  Min.  Uiv.68, 1921 

Terminal  .5a,  1914 

Chic.  A  Northwest.— 

Sinking  Kunrt,  78, 1885. 

Consol.  boiMla.  7s,  1915- 

Extenslon  bonds,  7b,  '85 

lat,  7b,  1885. 

Coupon,  gold,  7s,  1902..    131 

Reglafd,  gold,  7s,  1 902.    129 

Sluklngtund,  09,1929..    113 

Blnk.  fund,  lia,192il,reg. 

Sinking  fund,  58. 1929 

Sink.  fund,  .ia,  1929.  reg  *105 

Bink'grd.deb.,59,  1933.    101 

25  years  .i.-b.  i)S,  1909  ..':  101 

Escanaba.t  L.  S.— Ist.Os   108 

l>e8M.A.Mln'ap.-lst,78|  125 

Iowa  Midland— 1st,  89. .    

Peninsula- 1st,  couv„7fl 

Chic*  .Mllw'kee-lst,7s' 

■Wln.ASt.  P.-lst,7s,'87l 
2d,  7s,  1907 

lIiI.AMad.-lat,09,1905i 

Ott.  C.  F.  A  St.  P.— l8t,5s 
C.C.C..S:  Iud'9~lat,7,  s.f  I 

Consol.  78,  1914  1 

Consol.  sink,  fd,  79.1914! 

Genenil  coiiartl.,  69,1934, 
Chic.  .St.  P.  Min.  *  Oni.— 

Consol.  6s.  1930  

C.Mt,P.<tM,-lBl(;B.I918 

Ko.  Wis. -Ist,  (!s,  1930.    I 

BtP..t  S.C.-lst,«s,1919    120»»  122 
Chlr.A  K.lll.-lst,s.(.,cur.!  110",  111 

Consol,  l9t,  6s.  1934...      97    199 

Chlc.St.l,.AP.-l8t.con.Bs      79    I 

Chlct  W.tnd.-lst,8.f.,Gs   

Oen'l  niort.,  68, 1932      .1  

Col. A  tiriM-n.-l8t,6B,1916    *»7 

8d,  69,  1926 1  

CoLU.Val.AToI.-lst.Ss 

DeLL.AW.— 7s.conv.,'92i  

Mortirage,  78.  1907 '  135 

8yr.BlMg..tN.Y.-l9t.7s   131 


131 

130 

108 

108  Hi 

112 

100      101 12 

9914100 

108 
57 
95 
80 

133 


125i» 
129 


1181a 


12714 

116 
116 
116 
126 

125     i 

120      

112      ...., 

98      

II2I4' 

1191a  120 
114    1.... 

97Hi.... 

97    ;.... 

07    I 

97 

0314 


98 
931a 


103 I4I 

138    [139»< 

I0314' I 

103 14  1031a' 
•■■•      132    I 


106i« 
106 14' 
101  la 


126 
106 


123 
104^: 

»126    I 

115      

104  Is  105 
121      122 


SECURITIES. 


Bid.     Ask. 


117 


I 


113 
U13I4 


136 
136 
109 
102=4 

;130 

II5I4 
140 
140 
1041a 

561a 

50 

42=4 


116  i-j 
48 14 
40 
93 


86 
124 
109 
105 
109 
1071a 
llola 


12 
52  la 


105 

5Bi< 

75 

43 

64 


48=8' 
42 


60 

86 
124=4 


120 


961 


105 


114 

.1 
.114 


.'112 
.122 


.112 
.  103»> 

if  76" 


Del.  L.  &  W.-Contdn'd 

Mom8*B88ex-l8t,78.    139    ,141 

2d,  7s,  1891 ^'^''^i.^J 

Bonds,  78,  1900 ;-„.-•■— ^'• 

78of  1871,1901......    124 

1st,  consol.,  guar.,  7s..   124-a  -2oia 

N.V.  Lack.*  W.-lst,6s    122ia  .-.--. 
Construction,  58,  1923    .---.|100=4 
Del.A  ilud.  Canal-lst,  78    HI 

Ist,  est.,  7s,  1891 

Coupon,  7s,  1894 

Kegiatered,  7s,  1894 .... 

1st,  Pa.  Div.,cp.,78,1917 

1st,  Pa.  Div.,  reg.,  1917. 

Alb.  &  Susn.-lst,  78... 

2d,  7s,  1885 

1  St,  coii9.,gaar  .7  8,1906 
Ist,  cons.,  gu.,  6s,  190G 

Bens.  &  Sar.— Ist,  cp.,7s 

l8t,  reg.,  78, 1921 

Denv.ft  Rio  Gr.— 1st,  1900 

1st,  consol.,  7b,  1910 — 
Den.So.Pk.&Pac— lst,7s. 
Den.A  KioG.  West.— lst,6s 
Det.Mack.&Marq.— l8t,69 

Land  grant,  3Sss,  S.  A... 
E.T.Va.&O.— l8t,78,  1900 

Ist,  cons..  6s,  1930 

Ex  coupons  9  to  12  — 

Divisional  58, 1930 

EUz.C.A  N.— S.f.deb.,c.,6s 

Ist,  68,  1920 

EUz.Lex.A  Big  Sandy— 6s 
Erie— 1st,  extended,  7s-.. 

2d,  extended,  5s,  1919  .. 

3d,  extended,  4ias,  1923 

4th,  extended,  5s,  1920. 

5th,  7s,  1888 

1st,  cons.,  gold,  78, 1920 

1st,  cons..  Id.  coup.,  7s  . . 

Reorg.,  Ist  lien,  6s,  1908 

Long  Dock  b'uds.  7s.  '93 

Bnfl'..V.Y.*E.-l8t,1916 

N.Y.L.E.AW.-New2de8 
Collat'l  trust,  68, 1922. 

Butr.AS.W.- M.,68,1908 
Ev.  A  T.  H.— 1st,  cons.,  6s    109 

Mt.Vern'n-l8t,6s,1923  94  la 
Fl'tAP.Marq.— M.0s,1920  ll<>ia 
Gal.  Har.AS.Ant.— lst,68,  104^1 

2d,  7s,  1905 100 

West.  Div.— 1st,  68 '9013 

2d,  6s,  1931 ---- 

Or'nBayW.ASt.P.— lst,68i  "65 
Gulf  Col  A  S.Fe-7s,  1909    103=4  105 

2d,  6s,  1923 

Han.A  St.J.— Con.68,1911 
Houston  A  Texas  Cent.— 

1st,  M.  L.,  7s,  1891 1  .... 

1st,  Western  Div.,  7st.. 

l8t,  Waco  A  No.,  781.... 

2d,  consol.,  main  line,  88 

2d,  Wat-o  A  No.,  88,1915 

Generates,  1921 

Hou9t.K.AW.Tex.-l8t.7s 

2d.  6s,  1913  

Ill.Cen.-8pd.Dlv.— Cp.  68 

Middle  Div.— Keg.,  58  .. 

C.St.L.AN.O.— Ten.l..7s 
lst,consol.,  78, 1897.. 

2d,  6s,  1907  

Gold,  5s,  1951 

Dub.A  S.C.— 2d  Dlv.,  7s. 

Ced.F.  A  Minn.— 1st,  7s. 
Ind.Bl.A  W.-  Ist,  pre!.,  78 

1st,  5-6s,  1909 

2d,  5.6s,  1909 

Eastern  Div.,  6s,  1921.. 
Indianap.D.ASpr. — l9t,78 

1st,  79,  ex  fund,  coups. 
Int.A  Gt.No.— l8t,6s,  gold 

Coupon,  68,1909 

KenfkvCont.— M.08.1911 

Htainpcd,  4  p.  c,  1911  .. 
Lake  WLore  A  Mich.  So.— 

Cleve.ATol.— N.  bds.,7s 

Cleve.  P.  A  Ash.— 7b 

Buff.AErie-Newbd9,7s 

Kal.  A  W.  Pigeon— lat. . 

DetM.AT.— l8t,7s,1908 

Lake  Shore- Div.bonds. 
Consol.,  coup.,  l8t,  7b. 
Consul.,  reg.,  l8t,  78  ,. 
Consol.,  coup.,  "id,  78.. 
Con.9ol.,  reg.,  2d,  7s  . . . 
Long  Isl.  BR.- l8t,  7s,'98, 

let,  consol.  5s,  1931 

Loulsv.A  Nashv.— 

Consol.,  78 1 

Cecllian  Br'ch— 7s.  1907 

N.O.A  Moh,-lst,68,1930: 
2d,  Os,  1930 

E.H.AN.- IstjBs,  1919. 

General.  6s.  1030 !  

Pensacola  Dlv.— 6a,1920  *.... 

St.  L.  Div.— 1st,  6s,  19211  104 
2d,  .38.  1980 1     461a 

Nashv.A  Dec.— 1st.  78..  *114 


118 

96=4 

83 

83 


37^1 


106 


12312 

'118 

111 

112 

115 

110 


60 
"87" 


109 
67 


104 
114 
120 


11813 
9T~i 


93 


125 
125 


1151a 


68 


104=4 


108  i-j 


I2714 
127 


122 

127 

126 

113 

112=4  113 

120 

107=4 


12118 

100 

91 

78 

1071a 


B.AN.Ala.— S.f.,6s,  1910 

Louisv.  C.&  1..— 0s,1981 

Trust  bonds,  Bs.  1922. . . 

10-40.69.1924 

L.Erie  AW.— 1st,  69,  1919 

Sandusky  Dlv.— 6b,  1919 
Laf.Hl.A  M.— 1st,  6s,  1919 
LouiBV.N..41b.AC.— lst,68 

C^encral  niort.,  68.  1014 
Lou.  N.  O.  A  Tex.-lst,  5l 
Manhat.BchCo.— 7S.1909 

.■>;.V.,(iM.Hh-l9t.79.'97 
Sletroji'lifn  El.— l8t,1908 

2d.  68,  1899 „ 


91 

""94  "la 

82 
69 

"Yd" 


90 '-e 

i'l's 

1011a 


94', 

8,- 


98 13 
96 


Mex.  Cent.— l8t,  78,  1911. 

Ist  M.,  78.  ex-cp..6,7,A  8 
Mich.Cent.— Cons.  7s,  1902 

Consol.,  5s,  1902 

6s,  1909 


Coupon,  5s,  1931  

Registered,  5s.  1931 .... 

Jack.Lan.A  Sag.— 6s,'91 

Milw.A  No.— l8t,  6s,  1910 


1161a 


SECURITIES. 


Bid.  Ask 


•34 
124 


85 


35 
1251a 


104 14 
■i23"' 


100 
100 


92 
i"d4"ii 


105 
75  Is 
62  Is 

lllia 
65  I 

106  ! 

107 14' 


96 

107 
119 

ioi'ii 

106  '8 

13419 

134 

104=4 

137 

137 

121  <3 


100  Is 
112 

"'7"5'v 
62-ia 

Ill's 
70 


l.t5'-_ 

1351a 

105 

140 

1391a 

1221a 

381a 


78 
"361a 


116  119 


75 


115 
102 


•  No  pnoM  rridar  1  thaw  are  lat««t  qaotationa  made  thla  week. 


Ist,  6s,  1884-1913 

Mil.L.S.AW.— l8t,(is,1921 

Mich.  Div.— Isf,  6a,  1924 

Minn.A  St.L.— l9t.78,1927 

lowft  Ext.— Ist,  7s,  1909 

2d,  78,  1891 

S'thw.Ext.—l8t, 78,1910  *lllia 
Pac.  Ext.— lat,  69, 1921.      '  " 
Mo.K.A  T.— Uen'l,6s,1920 

General,  5s,  1920 

Cons.,  79,  1904.5.6 

C.'on9.,  2d,  income,  1911 
H.  A  Cent.  Mo.-l9t,  '90 
Mobile  A  Ohio— New  68.. 
Collater'l  trust,  6s.  1892 
1st,  Extension,  69, 1927 
Morgan's  La.A  T.— Ist,  68 

1st,  78, 1918 

Nash.Chat.A  St.L.— lst,7s 

2d,  6s,  1901 

N.  Y  Central— 68,  1.887... 
Deb.  certs.,  ext'd  5s  — 
N.Y.C.&  H.— 1st,  cp.,  7s 

Ist,  reg.,  1903 

Deb.,  5s.  1904 

Harlem— 1st,  7s,  coup 

l8t,  7s,  reg.,  1900 

N.y.EIeVd— 1st,  78, 1906 
N.Y.P.AO.— I'r.  I'n,  68,'95 
N.Y.C.AN.— Gen.,63,1910 

'Trust  Co.  receipts 
N.Y.  A  N.  Engl'd— Ist,  7s 

1st,  6s,  1905 1-106 

N.Y.C.A8t.L.-l8t,6s,19211     7bia' 

2d,  6s,  1923 , 

N.Y.W.Sh.AButr.- Cp.,68       , 

Begistered,  59,  1931. ...I  "34 
N.Y.  Susq.A  W.— 1st,  6s.t 
Debenture,  68, 1897t..., 
Midland  of  N,  J— 1st,  6sl    87 

N.Y.N.H.AH.-l8t.,rg.,48* 'Ill 

N.Pa«.—G.l.gl„lst.  cp.,68    101  la  102 

Begistered,  (!s,  1921 ... . 

N.0.Tac.—lst,6s,K., 19201 

Norf.AW.— Gen.,  69. 1931 

New  Blver— lst,6s,1932 

OhioA  Miss. — Consol.  s.  fd 

Consolidated,  7s,  1898.. 

2d  consolidated,  7s,  1911 

lat,  Springlield  Div.,  78 

Ist,  general,  5s,  1932... 

Ohio  Central— lst.8s.l920 

1st.  Term'l  Tr.,  68, 1920, 

1st,  Min'l  Div.,  68,  1921 

Ohio  So.— 1st,  68,  1921  ... 

Oreg'nA  Cal.— Ist,6s.l921 

Or.ATransc'I- 68,'82I922 

Oregon  Imp.  Co. — 1st,  6s. 

Oreg'n  BR.ANav.— lst,6s 

Debentures,  79,  1887  ... 

Panama— S.f.,  sub.69,1910 

Peoria  Dec.  A  Ev.— 1st,  Os 

E  vans.  Div.— l8t,69,l  920 

PeoriaA  Pek.  U'n— Ist.Os. 

Pac.BB.— Cen.  Pac.— G.6s 

San  Joaquin  Br. — 68  .. 

Cal.  A  Oregon— 1st,  6s 

Cal.  A  Or.— Ser.  B.,  Os. 

Land  grant  liondM,  6s. 

West.  Pac— Bonds,  68.- 

No.  K'way  (Cal.)— Ist,  68 

80.  Pac.  of  Cal.— lat.  6s. 

So.  Pac.  of  Ariz.— 1st.  Hs 

80.Pac.ofN.Mex.-l9t.6s 

Union  Paeiflc— 1st.  lis.. 

Land  grants.  7s,  '87-89 

Sinking  fund.  89,  '93.. 

Bee.,  89,  1893 

Collateral  Trust,  68... 

Do  68. 1907 

Kans.Pac. — 1st,  6s,  '95 

1st,  68,  1896 

Denv.  Dlv.6s,asa..'99 

1st,  consol.,  6s,1919. 

C.  Br.U.P.— F.c..7s.'9o 

At.C.AP.— lst,6s,1905 

At.J.Co.A  W.— lat,  68 

Greg.  Short-L.— lat.  Os 

Ut.  So.— Gen.,78,  1909 

Exten.,  lat,  78, 1909 

Mo.  Pac.— Ist,  cons.,  Os. 

3d,  7s,  1906  

Pac. of  Mo.— Ist,  Os... 

2d,  7s.  1891 

St.L.A  S  F.— 2d,68,  CI.  A 

68,  Class  C,  19(16 

68.  Class  B,  1906 

1st.  6s,  Pierce  C.  A  O.. 
Epulpment,  79, 1895.. 
Gen'l  molt.,  69, 1931.. 
80.  Pac.of  Mo.— 1st,  6s 
Tex.APac.— 1st,  6s,10O5 
Consol.,  68,  1905  t  .. 
Income  A  Id.  gr.,reg 
Bio  G.,  6s,  Aug.  cp.  on 
Do         exAug.  cp. 
Gen.  mort.  A  Ter.  6s, 
Pennsylvania  RR. — 
Pa.Co.'8  guar.4  "as.lst.cp 
Pa.  Co.'s  4  i-js.  Keg.,  192 1 
Pltt«.C,  ASt,  1,.-.  1 8t.o.,7B 
Ist,  reg.,  7s,  1900... 
2d,  78,  1913 


SECUBITIE8. 


991a] 


9714 


I  108 
.111 


I  SI'S! 
i  1031a' 


I  IOOI4 
ilOO 


■IO3I9 
"•■56 


100 
60 
60 


79=8 
4713' 
25     ' 


72 


Penn.RR.— Continued 

Pitts.  Ft.W.A  C— l9t.7s  'ISO 

Pitts.Ft.W.AC.— 2d,78i  133 

3d,  78,  1912 1  131 14 

Clev.APitta.— Cons.s.fd 

4th, 8.  fd.,  68,  1892...    ...--. 

St.L.V.AT.H.— lst.g..7s    117 

2d,  7s,  1898 ...... 

2d,  guar.,  79, 1898  ....    Ill's 
Pitts.  Cleve.  A  Tol.—lst.6s    105  la 

Pitts.  June— lat,  6s.  1922    

Plttsb.McK.  A  Y.— Ist.Oa    

BomeW.AOg.— lst,79.'91i  110 

Con.,  lat,  ext.,  5s,  1922.1  75=4 
Boch.APitt.— lst,6s,1921  107 

Consol.,  lat,  Bs,1922t...  

Bich.AAlleg.-.l8t.78,1920   61 

Trust  Co.  receipts 1  

Eich.A  Danv.— Cons.,g.,68   lOO*! 

Debenture  Os,  1927 ."'^ 

Atl.ACh.— lat,  i)r.,78,'97  ■'111 

Incomes,  1900 [   *8b 

Scioto  Val.— Ist,  cons.,  7s.  ■--_--■ 
St.  L.  A  Iron  Mi.— 1st,  78.    llr'=4 

2d,  7s,  1897 I  108 

Arkansas  Br'ch— 1st,  7s    lOS 
Cairo  A  Pulton- 1st,  78.    105=j 
Cairo  Ark  A  T.-lst,  7s.  '104 
Gen.  r'v  Al.gr.,  5s,  1031      70 
St.L.AltonAT.  H.— lst,7s  '115 

2d,  pref .,  78, 1894 ,  109 

2d,  income,  78,  1894  ....    ...... 

Bellev.A  So.  III.— lat.  88  *113 

St.P.Minn.A  Man lst,7s  *llli< 

2d,  69,  1909 :  114, 

Dakota  Ext.-68, 1910..:  llSia 
1st,  consol.,  68, 1933.  ...j  109iai 
lat,  consul.,  68,reg.,1933    ----■ 
Miu's  tJn.-lst.  68.  1922  *108 
St.P.A  Dnl.— 1st,  OS,  1931 
So.  Car.  R'y.— Ist.  6s,  1920 

■2d,  68,1931 

Shenand'hV.— lst,7s,1909 

General.  6s,  1921 

Sodua  B.A  So.-lst,5a,  old 
Tei.C-en.— 1  st,  8.f.,7s,1909 

Ist.  7s,  1911  

Tol.Del.A  Burl.— Main,  6s 

lat,  Dayt.  Div.,  6s,  1910 

1st,  Ter.  trust,  6s,  1910. 

Tex.A  N.  0.-lst,7s,  1905 

Sabine  Div.-l8t,89,1912 

Va.  Mid.— M.  Inc.,  69,19'27 

Wab.St.L.APac- Oen.,6s 

Chic.  Div.— 5s,  IftlO 

Hav.  Div.— 6s,  1910 

Tol.P.AW.— lst,7s,1917 

Iowa  Div.— 68,  1921 

Ind'polis  Div.— 69, 1921. 
Detroit  Div.— 68. 1921 .. 
Cairo  Dlv.— 5s,  1931  ... 
Wabash— Mort.  78, 1909 
Tol.A  W.— 1st,  ext.,7s., 
lst.St,  L.  Div..  7s.'89.1     921a 

2d.  ext..  7s.  1893 86 

Equipm't  bds,  7s.  '83. 
Consol.  conv.,  7s.  1007 
Gt.Wesfn— 1st,  7s,  '88 

2d,  7s.  1893 

Q.ATol.— 1st,  79. 1890 

Han.A  Naples — 1st,  78 

IIl.A  Sola.— l8t,ex.,6B 

St.L.K.C.AN.— R.e..78 

Omaha  Div.— 1st,  7s. 

Clar'daBr.— 6s,  1919 

St.Chas.Bge.— Ist.Bs 

No.  Missouri- 1st,  7s.. 

West.  Un.Tel.- 1900,  coup 

1900,  reg 

N.W.  Telesraph— 78, 1904 
Mut.Uu.Tel.-S.fd,68,1911 

INCOME  BONDS. 
{Interest  pttttahle  if  e'irned.) 
Atl.A  Pac— Inc.,  1910.... 
Cenli-alof  N.J.-10()8  .... 
E.T.V.AGa..-Inc.,6s.lfl31 
Gr.BayW.ASt,P.— •2d.inc. 
Ind.Bl.&W.— Con.,  inc,68 
Ind'sDecA  Spr'p — 2d, Inc. 
Leh.  A  Wilkesb.Coal  — '88 
Lake  E.A  W.— Inc.,  7a,'99 

Sand'ky  Div.— Inc., 1920 
Laf.Bl.AMnn.-.Inc.,7s,'99 
Mil.  I,.  Sh.A  W.— Incomes 
Mob.AO.— lst.prf.,deben. 

2d,  prof.,  debentures 

3d,  pref.,  debentures 

4th,  pref.,  tlebentures... 
N.Y.  LakeE.A  W.— Inc.Os 
Ohio  Cent.— Income,  1920 

MIn'l  Div.— Iuc.,7s,1921 
Ohio  So.— 2d  Inc..  6s,  1921 
PeorlaD.&Ev.— Inc., 1920      21 

Evansv.Div.— Inc.,  1920 
Roch.APittsb.— Inc.. 1921      45 
Rome  W.  A  Og.— Inc.,  7s.    *30i« 
So. Car.  Bv.— fuc.,6s,1931     '20 
St.L.A.  A'r.H.— Dlv.  bils.     *25 

FREE  LIST. 
Cin.A  Sp.— lst,C.C.AI.,78 
Col.  Hpr.  A  Cln.— l.st,  78.. 
Cum.  A  Penn.— l8t,68,'91  •102 

2d,  Bs,  1888 'lOS 

Col.C.AIr.Co.— l8t,con.,6s  '64ia 
Ft.  W.ADenv.  C— 1st.  Os  •66'a 
Ijeffcrson.— lat,  79, 1KM9..    •95 

Phil.  A  It.— Iieb.,  7a.  1893    

Warren  Bit.— 2d.  7a.  1900,'119 
I  Wabash  funded  int.  bds.— 

Tol.A  III. Div.— 7s 

I    L.  Erie Wab.AStL.— 78.1  


76 


89=4 
53 


69 1» 


40 

116 
10813 

i'o'e'ii 

105 

721* 


100 


114 
110 


85 


89  la 
i09'ii 


73 
55 


65 

loeia 

97 

86 


72 

107 

89 


93 
76i» 


•99 
70 


10=4 


18 
70 
12 
•9 
'15 

■4  ■7  "4 


110>« 


117 

i" 


16 


16 
20 
20 


75 
51 
22)) 


2i» 
W 


271* 


67 


t  Coupoju  otr. 


JuLT  11,  isav] 


THK  CHRONICLE. 


47 


New  York  Loeal  Secnrltles. 


Bank  StMk  Umt. 


COMPAWlEa.     I 

Mukeil  that  (■)  u«  Par. 
not  N>ti<>ii*L 


▲m«rloft* 

Amer.  Kzoh»ac«... 

SnMMlwKy  

BnU'Iien'  A  DniT'a' 

Centrsl 

4h*M 

•ChAtham 

Ctwmloal 

CltlMM' 

City 


100 
100 

•a 
as 

I  100 
i  lUO 

•it 

I  100 

I  UK) 
\  100 


100 


i.u-  - 

XlevuulU  Wanl* 

Fifth 

Imh  Arena** 

rint 

JToartb 

Takon 

OalUttn 

Oartlelil 

0«niiAn  Ameiic-an*. 
«enu*n  Exohaiiga* 

^ernianla* 

Or««nwtch* 

Haaorer 

Imp.  A  Tradara' 

IrviiD? 

ijcather  Manufrs'.. 

ManhattaD* 

MarluD 

Market 

ICechanlcs' 

tf  echanloa'A  TnwU' 

Mercantile 

KCerpnauttf* 

Merchaiite*  Ezch... 

Bfetnipolia* 

Metn>polUan 

Mnrray  HUl- 

NaA»au*  

New  York 

Hew  York  County  . 
«.  Y.  Nat.  Kxeh.... 

Ninth 

Korth  America* 

North  River* 

Oriental' 

Paciac 

Park 

People's* 

Phenli 

ProiUice* 

RepaUllc 

euNlcholas" 

■Seventh  Warrt 

Second 

Shoe&  Leather 

State  of  New  York' 

Ihlnl 

Tradesmen's 

Union 

tJnltert  states 

M'all  Street 

Wast  Side' 


100 

2i 

2S 

100 

100 

100 

100 

SO 

SO 

100 

78 

100 

100 

•iS 

100 

I  100 

,     50 

!  100 

I     SO 

I  100 

'  100 

I     3S 

I     2S 

I  100 

I     60 

'     SO 

100 

100 

,  100 

SO 

100 

100 

'  100 

100 

70 

so 

,     2S 

I     SO 

i  100 

2S 

20 

50 

I  100 

I  100 

j  100 

I  100 

'  100 

100 

1  100 

I   *o 
so 

100 

so 

I  100 


PRIOX. 


BM.  I  AU. 


leS  1186 
UHS 

aso  -iu5 

140  ISO 

100  lUtfS 


laaamac*  M»ek  lAmt, 

CPrloM  br  S.  B.  BaUar,  7  Pine  St.] 


OOKPANIBS. 


IS3 

'iSOO 

110 

ISO 

148 

100 

ISS 

no 


S50 

uoo 
111 


100 
IVS 
101 


12> 


107 


ISO 


ISH 

rm 

128    I 

ISO    1 

U-2      148 


140 
1S3 
110 
lis 
I'iS 
50 


7Hi 


leos 

ItO 
100 
110 
'.00 

lis 

144      

145  llSS 
14-i     1146 


111 


U9 


110 
114 
97  >a 
lilO 


101 


145 

100 


Amertoan 

Ainer.  KxchaDK* ... 

Btjwerjr 

Bniaalway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Kaulo 

RmplreClty 

Bxcnaniie 

Farramit 

Firemen's 

Firemen's  Tniat. . . . 
Franklin  it  Kmp..  . 
German. American  . 

Qermaula 

Globe 

Oreenwich 

Ouantlan 

Hainiltun 

Hanover 

lloiue 

Howard 

Irving 

JetTerHOU 

KinKK  C'uty  (Bkn.). 

Knickerbocker 

Umg  Isl'd  (B'klvn) 
Alauiifac.  dt  Build.. 
Mech.  i  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montank  (Bklyn.).. 
NasHan  (Bklyn.)  ... 

National 

N.  V.  Equltoble  ... 

N.  Y.  Fire 

Nlaicara , 

North  Blver 

PaclHo 

Park 

Peter  Cooper 

People's 

Pheulx 

Rutger's 

Standard 

Star 

Sterling 

Stuyve^ant 

United  States 

Westchester 

WtlUamsbnrg  City. 


Par. 


50 

100 

35 

?? 

30 

70 
100 

50 
100 

40 
100 

30 


ISO 
I  lis 

rj5 

170 
IBS 
1'20 
115 
117 

30 
2'iO 
230 

70 
S 


50     |10S 
17     I  73 


10 

100 


20 
40 


100      200 
60      12:< 


SO 
35 

100 
16 
SO 

100 
50 

100 
30 


lOS 
17S 

as 

100 

i-.;o 

120 

so 

20 
115 


20  |185 

40  I   SO 

60  '100 

100  100 

25  '    40 


SO 
SO 
SO 
SO 
SO 
37  "a 
33 
100 

;  so 

25 
i  25 
100 

20 

60 

SO 

26 

SO 
100 
100 

25 

2S 

10 

60 


5 

55 

100 

95 

140 

8(1 

140 

tiO 

130 

i07 

163 

100 

140 

100 

127 

113 

Vi 

40 

50 

100 

125 

120 

215 


ISS 
103 

I  no 

IbO 
170 
ISO 
IM 
liW 

80 
330 
240 

80 
100 
,110 

i  ^ 

60 

SO 
715 
,127 
110 
210 

70 
108 
1 125 
il'JS 

5711 

40 
112:) 
200 
I  90 
106 
105 

60 

85 
I  63 
lOS 
100 
140 

87 
ISO 

70 
136 
113 
175 
108 
150 
110 
135 
120 
100 

65 

55 
116 
130 
12( 
228 


Una  and    City    Rnilrond    Stocks   and    Bonds. 
[Qas  QnoUtions  by  GEO.  H.  Pbi!Xtis8  A  Co.,  Brokers,  49  Wall  Street.] 


OA8  COMPANIEa. 


Brooklyn  Gas. Light  .. 
CItisens'  Gas-L.(Bklyii) 

BontU 

ConrwUilateii  Gas 

Jersey  City  A  Holwken. 
Metropolitan— Bonds ... 
Mutual  (N.  y.) 

Bondn 

Basaau  (Bklyn.) 

Scrip 

FeoiNe's  (Bklyn.) 

Bomla 

Bonds 

Wllllamsbnrg 

Bonds 

Metro|H>lltan  (Bklyn.).. 

Mnnlcipal^BfndH 

Vulton  Municipal 

Boi.ud 

Bqatuble 

Bonils 


23 

3,000, 

20 

1.200. 

1,000 

250. 

100 

35,430, 

20 

756, 

1,000 

700 

100 

3,500, 

1000 

1.50O, 

25 

1.000, 

Var's 

700. 

10 

1,000. 

1,000 

400. 

Var's 

130, 

60 

1,000, 

1,000 

1,000, 

100 

1,000, 

1,000 

750. 

100 

3,000 

300 

100 

2,000 

1.000 

1,000 

97 
110 

lUO 

\% 

112 


IQuotatlong  by  H.  L,  Qraitt,  Broker,  149  Broadway.] 


Bl'ckerSt.dt  Fult.F.— Slk 

1st  mort , 

Br-dway  .*  7th  Av.— Sfk. 

1st  mort 

2.1  mort 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  Crosstowu— Stock 

1st  luort.  bniiiU 

Bashw'kAv.  ( llklni— St'k 
Central  Crossluwn— Stk. 

1st  mort 

Oent.Pk.N.A  B.Rlv.-.Stk 

Oonrtol.  mort.  bonds 

Obriat'ph'rAlOtta  St^Stk 

Bondu 

OryUk.E.B.A  Bafy— stk 

1st  mort.,  cousol 

Scrip 

Btebth  At.— Stock 

Scrip 

tSd  A  (ir'cd  St.F'r>-— Stk 

1st  mort 

Boast.  W.st.A  P.  F'y-8tk 

1st  mort 

Bseond  At.— Stock 

1st  mort 

Cousol 

Sixth  Av.— .'Stock 

1st  iiiuri 

Thlr.1  Av.— Stock 

ItOlltIrt 

Twentyttaird  St.— -Stouk. 

1st  niort 


100 
1,000 

100 

1,000 

1,000 

10 

1,000 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 

100 
SOOAc. 

100 

100 

100 

100 
1,000 

100 

soo 

100 
1,000 
1,000 

100 

1,000 

100 

1,000 

100 

1. 000 


900,000  J.  A  J. 

700,000  J.*  J. 

2,1(KI,0(K)   Q J. 

1,500,000,J.  AD. 

500,0011  J.  &  J. 
2,000,000:  CI.-F. 

800,000  J.  A  I. 

200,0<M)  A.  AG. 

400.0(M)  J.  A  J. 

500.0IKI  (J.— F. 

600,000   Q.— J. 

250,0<XI  M.4N. 
1.800.000  Q.-J. 
l.'iO0,0(M)  J.  A  n. 

650.I)(M)  Q.— F. 

250.000  A.  A O. 
1,200.0<M)  Q.— F. 

OOO.IHM)  J.  A  D. 
1,200,01M)  F.A  A. 
1.000,()0(l|  Q.-J. 
1,000,000  F  A  A. 

748.tMM)i  Q.— F. 

23».(MM)  A.  AO. 

250.000  y.-F 

500.000' J.  A  J. 
l,!<B'i,0(IO  J.  A  J. 

400.1X10  M.AN. 

i.nr)().(Vi)o  .M.AN. 

l.ylMl.oitil  M.A  S. 

.'>ltO.IHII|  J.  A   J. 

2,U1HI,000,  Q.— F. 

•i,00O,tH«)  J.  A  J. 
600,000  F.  A  A, 
2.=iO.(MH)'M.AN 


>4  Jnlyl,'83' 

7     iJuly.1900 


Ju^v  1,  '83 
Juue.lOOt 

lt>14 
May  1,  '85 
Jan..  1(102 
April  1,S5 
Jan.,  188f* 
Mbt  I,  'S.) 
July  I,  'Hi 
Niiv..l92'J 
2  July  1, 'MS 
7  Dec,  \Wi 
IHi  May  I, -83 
7  jUci.,  18!IX 
a^i'Msy  1,  'HS 
7  June,  '9,1 
4  Feb.,  1914 
2>aljaly  I,'*.-. 
«  I  Feb.,  1914 
May  1,'« 
April.  '93 
May  1,  '83 
July,  '94 
Ju  y  1,'85 

1910 
'  May,  '88 
i.N'ov.,  '84 
lulv,  ".») 
■  May,  •»!> 
Jiiu.,  "91' 
.Feb.,  '85 
i.^«y.    'V.* 


2i\,{   35 H, 

11'2      113<i 

•250   ; 

lOTi.i'-.OO'a 
07     '109 

:iii 


112 

176 

112 

167 

162 

118 

112 

123 

la« 

116 

110 

116>t 

103 

265 

108 

250 

117 

ISO 

113>9 

198 

110 

110 

;f00 

115 

300 

113 


r.'    114 


*  Tbls  eolnmo  snows  last  dividend  on  atocfu,  bat  date  of  maturity  of  bonds. 


QnoUtions  In  Boston,  Pklln4alpliU  nnd  Baltimore. 


sncbKiTiBa. 


Bid.    Alk. 


HOMTAN. 

Atch.  A  Toi>eka-lst,7l 

lAnd  grant,  7a 

Bostoa  A  Maine— 7s 

Bosun  A  Albany— 7s  ... 

6s 

Boston  A  Lowell— 7s .... 

6s 

BoatAu  A  ProTldo»c»— 7s 
Bnrl.  A  Mo.— Ld.  gr.,  7s 
Nebraska,  6«.    Kxempt 
Nebraska,  es.Nan.ex'pt 

Nebraska.  4s 

Oonn.  A  I'assumpsic— 7s. 

Connotton  Vallev  -Bs 

Baat'rn,  Ma(*s.'6A,  new.. 

Fort  Scott  A  (luK— 7s 

K.  City  I.awr  A  Ho,-8s.. 
K.  CItyHt.  Jo.  AC.  B.— 7s 
Little  R.  A  Ft.  H.-7S,  1st 
K.  City  Mp'd  A  Mem.— es 
Mexican  Central— 7s 


195 

I'ja 


118 

107V 

92 


Incunie 

ScHp 

lebcntore,  10s 
N.  Y.  A  N.  England— «s.. 

7s 

2d  mort 

N.  Mexico  A  80.  Pac— 7s 
Ogilennb.A  L.Cb.— Oon.6s 

Income 

Old  (;olony— 6s 

Pueblo  A  Ark.  Val.— 7».. 

Rutland— 6a,  1st 

SODora— 7s 

STOCKS. 

Atehlnnn  A  Topeka 

Atlantic  A  Pao.Hlc 

Boston  A  Albany 

Boston  A  Lowell. 

BoAton  A  M>\lne 

Boston  A  Providence  — 
Bolton  Kevere  B.  A  Lynn 

Cainlirid.e  

Cheshire,  preterrert 

Chic.  A  w'est  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord 

Connecticut  River 

Oonn.  A  Passurapslo 

Connotton  Valley 

Det.  Lansing  A  No.,  pref. 

Kastctrn,  Mass 

FItchbarg 

Flint  A  Pere  Marquette. 

Pref  errod 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Fallx  A  Slonx  City. 
Kan.  C.  CUu.  A  Hprii«('d 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hougbi'n  A  Onton. 

Preferred 

Metri'polilau 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  F.ugland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Chaniplain 
Portland  Saco  A  I'ortsm. 

RntUind—  Preferred 

Sainnilt  Branch.   

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


.}. 


122 
119 

iio 

107 
110    , 

«4Hi 

47  y 

63l«| 

107  "i 
II6K4 


■■OURmBR. 


108N 
,93     I 


'  "nl'd)— 

<leil.,6a 
8s,  o.,'89 


122  >« 

120 

110 


13U 


108 

I'.OW 

34", 

64 

62  1 
107  "a' 
117    I 


Bitir.  >'i    ' 
cam.  A  Anitiov- 

Mort.,  6a,  IgiW. , 
Cam.  A  Atl.-lai,7*,«.,'fl3 

2d,  6s.  1904 :..... 

Cons..  «  p.  o 

Cam.  A  JInrl.  Oo.-«a.'97. 
Catawtsna— 1  St,  7s.  con.  e. 

Chat.  M.,  10«,  1888 

New  7s,  reg.  A  coap 

Connert'g  Ba,  op.,  ltHl04>4 
Cor.<N>wanA  .4iU.,deb.6a, 
Delaware  On,  rg.Acp.,V. 
i  Del.  A  Hound  Br  — lBt,7s 
Kast  I'enn.— 1st,  7s,  188H 
KastonAAuib'T— 5s,  1920 
Kl  AWmsp-t^Ist,6a,  1910 


6s,  perpetual 

H  aiTlsb'g— 1  St,  e«,  1 883 . . 


I'JOat 


J96>« 

66^1  66  >a 

•6V     6S1 

177      

117»4  118 

179      

17»>« 

lis 


76 


80 
{60e. 


170 

Sic 


*»'•> 

llSHi 

?11V 

•70     

iilhi    88 


60 
60 
81 
-28 

}■"'." 

105  >a 

17 
(30 
•88 
61^1 
U20S. 
1»"» 
9121 
il60 


64 


SO 

1054| 

18 

60 


18 
12  Kk 
81 
12 


PHILADELPHIA. 

RAILROAD   STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  S.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawis.fa 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

Bast  Pennxylvaula 

ElmiraA  Wllliamsport.. 

Preferred 

Huntiiigd'n  A  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehlll  A  Nch.  Haven. 
Nesuueliotiiug  Valley.. 
Norfolk  A  Wost'n— Com. 

Preferre<i 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phlla.  Ger.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlla.  WUm.  A  Bait 

Pltteb.Cln.A  St.  L.-Com. 
United  N.  J. Companies.. 
Westchester — Cons.  pref. 

West  Jerxcy 

West  JerMt'v  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Peunsylvftiila 

Schuylkill  Nav.,  pref...  . 

RAILKd.VD  BONDS. 
Allegh.  Val.-7  SlOs,  '96 

7s,  E.  ext..  1910 

Inc.  78.  end.,  coup.,  '94 
Ashtab.  A  Plttt>b.— lst,6s 

1st.  6s,  reg.,  1908 

Belvld'e  Del.-lst,6s,1902 

3d,  68. 1885 

8d,6s,  1887 

Bell's  Gap- 1st.  7s.  1893 

1st,  Hs,  1905 , 

Consol.,  6s,  1913 . 

Buir.  N.v  A  Phil.— iat,e« 

8d,  78.  1908 

Con'<.  «».  IW'-'I 


2 


41 


J37V 


67  •« 
59 


6N 


H  AB.T.— lat,7s,(.,1890 
Cons.  5t,  ISdS 

IthacaAAth.-lst,gld.,7s 
I.eh.V.-lBt.6s,C.AR.,'9M 

2d,  7s.  reg.,  1910 

Cons.  6s,  C.A  R.,  1933.. 
N.  O.  Pac.-lst.  6s,  1920. 
No.  Pcnn.-  2d.  7s,  cp.  "98. 

Gen..  7s,  1908 


160 


62^ 
Vi-i    I 

—  ( 


52  Vi 


60 
«3V    66 
4t»a,    48', 
ISK.!    If-t' 
109     illO    I 


T» 


4196 


41--S 


118>a 

"is 


103 


7"b 


119 
1'20 


116 


Debenture  8e,  reg.  

Norfolk  A  West.— Oen.,8« 

N.  R.  DIT.,  1st,  6s.  1933 
N.  Y.  Phll.A  Nor.— lit,  6a 

Inc.,  6s,  19:13 

Oil  City  A  Chic— I  St,  «s.. 
lOll  Creek— lat,  6s,  conp.. 
PennsylT.— Gen.,  6s,  reg. 

Oen.,6a,cp.,  1910 

Cons.,  6s,  reg.,  1905 — 

Cons.,  6s,  coop.,  1905... 

Cons  .  6s,  reg.,  1919 — 
Pa  A  N.  Y.  C.-7S,  1896. 

7,1906 

Perkloraen— 1  st,  6s,cp.'87 
Phil  AKrie— l«t.7s,cp.'88 

Cons.,  6s,  19*20 

Cons.,5s,  19'20 

Phlla.  Newt.  A  N.Y.— Isi 
PhU.  A  R.— lBt,68, 1910 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  i911 .... 

Cons.,  7s,  couPm  1911 .. 

Cons.,  68,g..  1.R.C.1911 

Imp.,  68,  g.,  coup..  1897 

Gen.,  6«,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908... 

Income,  7fl,  coup.,  1896 

Cons.  5a,  1st  ser..c,1922 

Cons.  5s, '2d  8er..c.,1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

0)UV.,7s.  R.  C.,1893..« 

Conv.  7s,  cp. off,  Jan. ,'85 
Phil.Wll.A  Balt.-^s.tr.et 

Pitts.  Cln.  A. St. L.— 78 

Pitts.  Titus.  A  B.— 7s,op. 
ShamokluV.  A  Potts.— 7a 
Shon.  Val.— Ist.  7s,  1909 

Gen'16.1,  1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sunbury  A  Krie— Ist.  78. 
Sunk.  ita/..  A  W.— 1st,  6s 

•2rt,  68, 1938 

Syr.Gen.A  Com.— let,  78. 
Tex.  A  Pac— l8t,6s,1906 

Consol.,  68,  1905 

Union  A  Titusv.— 1st,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  6s,  gold,  1901 

Cons.  6s,  gold,  1908 

Gen., 4s,  void,  I9'23 
WarrenAF.-lst.  7s, '96 
Westchester  -Cons.  7s.. 
W.  J  ersey—  I  st,  68,  op.,'96 

Ist,  7s,  1899 

Cons.  6s,  1909 

W.Jer8eyAAtl.— lst.68,C.I 
Western  Penn.— 6s,  coup. 

6a,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901 

CANAL    BONDS. 
Ches.  A  Del.— lat, 68,1886 
Lehigh  Nav.— «8,reg.,'84. 
i    Mort.  RR.,  reg.,  1897  .. 

1  Cons.,  78,  reg.,  1911 

IPennsylv.— 68,  CO.,  1910.. 
Schuylk.  Nav.-l8t,68,rg. 

2d,  6s,  reg.,  1907 

BALTimURE. 
RAILB'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref  .'. 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— 1st — 

Inc 

Balt.AOhlo— 6s„'85A.AO 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

iid 

Cin.  Wash.  A  Bait.— IsU. 

3ds 

8ds  

ColumblaA  Greenv.- lata 

2ds 

No.  Central- 

68.1900.  A.  AO 

6s.gflld.l900,  J.AJ.... 

Ss,  Series  A 

5s.  Scries  B 

Plttab.ACou'ells.- 7bJ*J 
Union  KR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Teun.— 6s 

8s 

W.Md.-«8.  l8t.g.,J.4J. 

3d,piv-f.,  J.  A  J  .... 

2d,  guar,  by  W.Co.,J.AJ . 

68,  3d.  guar..  J.AJ.... 
Wllm.C  A  Alg.— 6s 

W1I.  *   Wi»|.inn— Until.  7« 


BM. 


10«>*107>a 
100  >s  110 


135 

lie 


110>i 

iois 
ii: 


4124 
137 
13S 

51<a 

36 


101 
46 


isa 


182% 


83  ■■ 


103 
60 


100 

139    1139% 
il«8 


133  >« 

108 

133% 


103%  103% 
94'.| 


39 


103 
|102i>4 


il25 


107  "s 

107 

10611 


78 
I08 
119% 


73 

170 

131 

120 

S 

49 


12% 
112 

101  »i 

108 
108 


70% 


103% 


107 
7} 


73% 
178 
'.39 
126 


13% 


110% 


97V!i  101 
100>«  101 


S5 

29% 

101\ 

89 

120 

IISH 

107 

lOS 

1'23 

115 


101 


103 


63% 
39% 
103 


133 

118% 

108 


118 


104 

180 


113%11S% 


•  Ex.dlviaeud.      I  Per  share.      tladalaolV 
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=-^  Trrrriniii:        KAIUIUAU    KABNINWS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  Riven  below.  The  statement  includes  the  gross 
eaminns  of  all  railroads  from  which  returns  can  be  obtained. 


Wew  Vork  City  Banks. — The  foUovsring statement  shows  th& 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  3,  1885: 


'  Sottit. 


Latest  Earning!  Reported. 


WeekorJUo 


1885. 


Ala.  Gt.  Sontli'n.  M»y  . 
Atcb.  V.itS.  F.    May. 
la  t.  &  P.toumo  May  . 
Bow.  II  T.  &  W.l4iliwkJ'ne 
Bur.Cwl.  K.&  No. !  4tU  wk  J'ne 
CkI.  .Soiulieiii.- 
eanadinii  Pacillc 
Central  luwa.  .. 
Ceuiral  I'acirtc.. 
Chcsaii.  ii.  Ohio 
EU2.Ux.&B.8 
,  Chcs.  O.  &8.  W. 
Ohtoago  tSi  Aittm 


1884. 


Ohio.  Burl.  &  a 
Gliiv.  &  Kast  III 


.May 

■ithwkj'ne 
4tii  wkJ'ne 
April.. 
May... 
May  ... 
.Mav  ... 
4iUwkl'ne 

May 

4iliwliJ'ne 
istwkJuiy 
4tli  wkJ'ue 
4tUwkJ'ue 
4th  wkj'ue 
itbwk  J'ue 

May 

id  wk  J'ne 
4thwkJ'ue 

May 

Marih.... 

May 

4tUwkJ"ne 

JlIOM 

-d  wk  J'nK 

4tU  wkj'ue 

4iliwkJ'iie 

May 

4lli  wVJ'ne 

IthwkJ'ne 


eWc.  Mil  A  St. P. 

Chlo.  &  NorlUw 

Cb.StP.Miu  JrO. 

Chic.  &  \V.  Mlcb 

Ciu.Ind.8t.U&C 

Cin.  N  O.  A-T.  P 

CinWash.&Balt. 

Clev.Akroii&Col 

Clev.C()l.C.&Iud 

Coniiotton  Val.. 

Danbury  &  Nor 

Denv.  <Si  Ei<>  Gr. 

DenT.  &R.O.W 

DesMo.  &Ft.  1). 

Det.Laus'g&No. 

Dub.ASiiiuxi  Ity 

E.Tenn.Va.diGH. 

Evansv.  &  V.  H 

Flint  &  P.  Marn. ,  _ 

Flor.  K'way  &  N.  4  th  wkJ'ue 

Florida  South'!!.  March 

Ft.  Worth  &  Uen.  June 

Gal.Hxr.A  S.Au.'April 

Grand  Tniuk  . . .  I  w  k  J 'ue  2 

Gull  fol.  &  S.  Fe  Juue 

IU.Ceut,(Ill.&S<i)  4thwkJ'nB 
Do  (Iowa)  4Ih  WkJ'ne 
llnd.  Bloom.  AW.  2d  wkJ'ne 
K.C.Ft.S.  cSGulf  3d  wk  J'ue 
Kan.  O.  Sp.  &  M.  bd  wk  J'ue 

Kentucky  Cent'l  May 

I>aki'  Eiie  ii.  W..  31  wk  J'ne 

E.Kk.&Ft  sunlh  May 

l,.Rk.M.Kiv.&T.  May 

Long  Island ilstwkJuly 

L's  Wcoiern 'Aiiril 

Loulsv.i  Sai-Uv.  4thwk  J'ue 
Mar.Hougb.dtO.i^-'d  wkj'ue 
M«MJ.  &Cliiir)e»  March. 
Mexican Ct'iitval  iciwkluly 

JMex.N..allline8  May 

Mll-wiiukca  A  N.i(4th  WkJ'ne 


Mil.L.Sh.A  Wcs 
}linn.<itftt,Loui8 
Mobile  &  Ohio.. 
Morgan'aLti.AT. 
Vash.  Ch.  &  St.L 


l3t  w  kJuly 
Mav  .. 
May... 
&(iril.. 
May.. 


K.O.&  NiirtheHStjMay  . 

N.  Y.  Ch.  AiSt.LlMay  .... 

(lN."S.L.KriciW  May  .... 

N.  Y.  Pa.  &  O  jMay  .... 

N.Y.&NewEns.  .May 

6S.  Y.  Out.  diW.'May  .... 
N.Y.Susq.&WCBl  May 


STorfiilk  c«  West   Juiie 

Northcra  Ccni'l  May .. 

Norl hern  Facilli  June 

Ohio  Central...   June 

Ohio  iSc  MIhs IstwkJ'ue 

Ohio  Southern.    May 

Oregon  Iiuii.  Co    May 

Oicgoi]  Short  L    Ai.ill 

Peinmylvanla. .    .May  ...    .. 

PeoriaDec.&Ev  4thwkJ'ne 

PUUa.  cSt  Erie  ..    May  . 

PMla.ikReadins  May  . 
Do     (\  <v  Iron  .May  . 

Bichm'd  &Danv.  .viay  . 
Ch.Col.  &Au(j  May. 
Colnnil>ia>^Ur   .May  . 

s  Georgia  I'ac  . .  .May  . 
Va.  Mirllanrt..  May  . 
West.  No  Car    May  . 

Eoch.  &  Pitt8h'Ki4tbwk  J'ue 

Borne  Wat.&Og  April 

Bt.  Jo  <fe  Westu  l.^ii  wk  J'ne 

8t.L,  AltunvT  H  4tb  wkj'ue 
Do  (Branchesil  iihwkij'ue 

Bt.  L.  F.  8.  &  W  llth  WkJ'ne, 
8t.L.&San  t*ran  istwlijuly 
Bt.  Paul iScDul'tb  11  h  WkJ'ne 

Bt.P..Min  &  Mau.lJiiue 

South  Carolina.  May 

Bo.  P..e.,No  Div  February  . 

.  J8*Mithern  Div.  March 

Ariztum Man  h 

New  Mexio<»..  March 

Texas*  N.  O  ...  April 

Tex.  &  St.  l>oiii8.  2il  wk  J'ne 
Tol.A  A.&N.M.  May  .... 

Union  Pacific...  May 

Otah  Central  ...  April 

Vlcksii'g  Ai  Mer   May 

VlcksliSb  APa<'.  May 

Wab.  St.  L  &P.  June.... 

Weet.ieraey Mav 

Wisconsin  Cent'lj:!  whs  June 


68,224 

1,184,080 

1UH,098 

12,s02 

70,773 

9,872 

218.00O 

20,733 

1,735,000 

217.112 

49,929 

112,7X8 

141,.533 

2,081,904 

25,526 

423.00( 

620,300 

147,400 

35,149 

52.068 

187,216 

26,320 

13,b;0 

235,37ti 

24,100 

15,982 

171,990 

88,100 

6,744 

33.71" 

15,400 

276.335 

16,93b 

50.ti31 

19,7K3 

25,191 

57,'23 1 

23^,047 

289,917 

129,.57y 

16fi,7C0 

29,400 

39,181 

40,851 

21.B05 
66,941 
16,659 
31,908 
19,131 
105,913 
56,051 
305,635 
29,653 
109.252 
57,000 
137,19.' 
14.200 
23,035 
160,22.'. 
125.119 
321-8011 
167,49.i 
49.900 
232.439 
1,230,8.57 
3d8,76J 
260  3 
149,045 
85,294 
170  459 
454  91 
1,011.6.3 
42,264 
75,Oo7 
31.845 
239.316 
146,793 
3,b9o.4H9 
16,307 


Jan.  1  to  Latest  Dale. 


1865. 


88,543 
1,343.362 

108,289 

11,231 

56.228 

7,968 

157,000 

22,193 

2,030,0  ?9 

287.49  7 
57,646 

105,709 

160,103 

1.981,127 

30,929 

416,053 

556,800 

134,400 
33,lf8 
59,05O 

219,147 
30,649 
13,128 

302,200 
21,987 
14,209 
99,311 
57,320 
5,905 
31,507 
15,342 

295,461 
15,<  0 
50,377 

19.27;< 

17,061 

3«,068 

285,272 

33-1,753 

125,.504 

173,36>- 

29,121 

89,177 

3S,9l.''i 

22,639 

68.753 

18,489 

35,16' 

21,789 

111,856 

f.O.leO 

305,991 

37,50 

11 1,9  z.' 

,^0,500 

150,15 

i2,7.=ie 

21,29li 
148,14(1 
142.774 
262,764 
190,751 

28,4' 
221,769 
1.308.545 
451,20r 
273.70S 
163.126 

86,7.-*l 

183.869 

477,848 

1,143,12.1 

98,463 

73,680 

28,h8'* 

312,423 

,   H3,71-/ 

4,267.173 

14,24 


1884. 


274,560     2  <fi.853 
2  377.424'2.8'a7,94 
1,267,178  1,882.219 


292,07 
46.286 
35.617 
46,113 

124.02 
36,437 
35,-30 

141.45>< 
16,57.'! 
2rt,284 
14,780 

21,604 
60.200 
39,45-.; 

491.558 
58.101 
82.300 

258,939 

116,166 
6.S.022 
79.;<4  • 
20,426 
18,83 
2,067,5, 1 
52.755 
25,901 
2I,50ii 

941.35 
96,068 
80,269 


2  9.3i9 
48.211 
36  637 
47.014 
137.363 
32,121 
31,62 
132,532 
24,9  0 
21,799 
14,8H3 
11,733 
73,301 
31,052 
712,165 
71.66 
72.97P 
222,9:7 
14-',562 
54,lrii 
86.969 
17.471 
19,63( 
2,099.898 
70  8,59 
30  811 
6,614 
1,174.32 
102  H70 
67.546 


451,599 

6,008.486 

551,585 

2(9,722 

1,413,918 

3,317.963 

5G5.431 

6.147,763 

1,3 16.893 
283  217 
5h8,2H4 

3.630,481 

10,38o,4?3 

743.880 

11.038,000 

10,684,554 

2,503,932 
897,41" 

1,147,108 

I,o01,i9l 
808,624 
2J6..Mt 

l,'29r,3''7 
66,672 
76,30  J 

2,717,56'. 
429,846 
162,047 
o48,7r'4 
393,ilt 

1,476  653 
343,024 
930,70.=. 
500,m67 
78  927 
210,8411 
912,l2f 

7,126.368 
588.ii0.-i 

5,138,483 
742. 46i 

1,006,85P 

l,18J,3u5 
797,661 
321,243 

2'f3,327 

127,43 

1,275,352 

199,704 

6,8U6.25t 

244.271' 

351,763 

1,915,230 

676,69.^ 

273,03- 

571,94!" 

781.971 

810,678 

1,309.491 

879.51c 

291,59.- 

1,307,34.- 

5,891,96b 

1.932,714 

1,212.857 

667,213 

405,893 

1,215,732 

2,181,55. 

4.603,546 

1,549,222 

174,89h 

1,110,783 

45o.48;i 

17,581.953 

?26,42o 

1.2li,256 

10.2-11,910 

5.316,02 

1,589,2-9 

336,279 

286  814 

266,212 

573.165 

180,239 

552,065 

475  15 

474.33? 

549,92-. 

345, 3oi- 

2-<a.08f 

2.0:i9,68 

477,63 

3,121.028 

4-<2,408 

184.92,' 

781,o61 

422,015 

172,609 

299,917 

405,758 

lO4,60l 

9,289,131 

2:-i6,527 

172.821 

132,814 

6,897.9-111 

399,742 

689,915 


447,595 

6,392,786 

473,896 

197,309 

1,278.743 

2,()98',014 
681.991 

6,355.119 

1,453,913 
264,905 
516,698 

3.86."., 857 

9,33-,S39 

698,373 

1 0,843, -J46 

10.668,727 

2,693,549 
76.5,211 

l,089,6u9 

1,004,135 
813,lh2 
226.902 

1,493,213 
6i,S0O 
70.3i9 

2,516,560 
362.449 
149.9  1 
679,034 
427,206 

1,556,469 
334.532 

1,215,441 

317,990 

4a, 609 

231,052 

949,.'.9ri 

7,987,3>'8 
-.70,475 

4,783, .178 
8oO,f89 
985,617 

1,093,033 
314.443 
3(8,593 


204,015 
129,235 

],21'i,831 
179.112 

6,5-16,2 15 
303,970 
333,816 

1,429,903 
713,606 
253,215 
5S6,«-29 

68ri,506 

836.330 

1,191,411 

993,2-Zl 

161.679 

1,277.653 

6.389.9113 

2,22.(,5« 

l,;^013;9 

677,611 

36S.958 

1,248,302 

2,203,620 

5,98),5ri6 

l,RiV.352 
178,180 

1,382.5.-3 

236,121 

19,427,073 

366,310 

1,324.443 
12  069  901 

5,9   0,5  12 

1,573,283 
319.391 
2  70,706 
220,001 
601.272 
161,307 
499,290 
455,376 


Banla. 


Average  Amnwnt  nf— 


New  York 

Manhattan  Co . 

Merchanta' 

Meclianica' 

Union 

ATuerica 

Phenlx 

City 

Trailesmen'B  ... 

Fulton .  ... 

Chemical 

Merchants'  Exch. 
Gallatin  National., 
Butchers'*  Drov., 
Mechanics'  A  Tr.. 

Grernwich 

Leather  Manuf'rs. 
Seventh  Ward... 

State  of  N.  Y 

Aiueric'n  Exch'ge. 

Coniiuerc© 

Bro;idway  —  . 

Mercautile 

Pacific ... 

Retiublio 

Chatham 

Peoples' 

North  America  ... 

Hanover. 

Irvine: —  .. 

Citizens' 

Nassau  . .   

Market 

St.  Nicholas 

Shoe  &,  Leather.. 
Com  Exchange  ... 

Continental .. 

Oriental  * 

[luporters'A  Trad. 

Paik 

North  Biver 

East  Biver 

Fourth  National,. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County.... 
G.  rman-.Viueric'n 
Chase  National... 

Fifth  Avenue 

German  Exch'nge 

GHnuania 

United  States 

Lincoln 

Qarfleia 

Filth   National 

B'k  of  the  Meirop.. 

West  Si-e 

SeaUiard 


Loans  and 

I>tscount«. 

8,T22.0O0 
8.6H0.000 
7.061,400 
7.7i7.000 
4.Oi!-2.100 
9.367.300 
2.m  9.000 
8.005.700 
2,048.400 
969,700 
15,605.200 
2,4  13,200 
6,041.900 
1,6(10.500 
1.2t0,000 
1,004.200 
2,984,700 
1,101,200 
2.9-<!H.200 
13.098.000 
19.0i':V0;)0 
6.230.700 
6,3-20.100 
2,409.400 
6,681,300 
3,6B'<.000 
1,628,100 
3,410.000 
8.6S8,«00 
2.89-<.O00 
2.892.9110 
2.417.900 
2.S='8,J00 
1.676.900 
2.b7-.!.000 
5,127,400 
4.847.900 
1,8-29,100 


Specie. 


Legal 
Tenders. 


» 

5,4';2.000 

4,81  8.000 

2,610.900 

3,281.1.00 

1-56.700 

4,769.300 

5^6.000 

10,674.600 

34-^.900 

1.112.100 

9.949.400 

876.100 

241.200 

491,600 

46.000 

109.100 

607,000 

361,100 

1.196.?00 

5.375,000 

11,088.800 

l,0f<0,500 

1,461,900 

52-.;. 300 

l,8,t8.,S00 

749.000 

92,900 

443.400 

3,757. >i  00 

8k8,800 

521,700 

388,200 

488.00 

577, .100 

694.000 

785.000 

1,421.100 

2-.6.ono 

18.121. 5O0I    6,704,800 


Net  Deposits 

other 

than  U.  S. 


16,81!<.900 
1,412,(100 
1,072,500 

14,344,200 
7.073,000 
2,410,000 
4,494,400 

16,694.100 
4.047.fiOll 
1,167.100 
2.056,400 
2.010.900 
2.48  .3  0 
3,0.13.000 
2.860,700 
1,976,700 
1,880.900 
2,720,800 
2,lo7.500 
1.2-7.100 
1.197.700 
3,090,6  "0 
1,431,200 
1,6-22,700 


5,416,500 

H  6.000 

176.600 

8.146,1,00 

3.073,000 

804.000 

1.67ti,8a0 

2,316,900 

961,100 

224,900 

481,600 

Siil.lOO 

461.400 

662.000 

767,700 

150.000 

314,500 

1,024,H00 

7611,500 

216.800 

168,7.-0 

9 11, -200 

99,001) 

98,200 


1,760,000 

708.000 

2.992,300 

1.3S3.000 
22J,r.OO 
731,100 
461.700 

2,929.000 
115,700 
141,300 

1,34  3,700 
651,700 
832, -.00 
227.400 
lH8,0i)0 
146,100 
1:12.100 
125.300 
505.100 

S.OBS.COO 

2,401.500 
4  60.600 
641.700 
447.800 
447,700 
6-J  1.800 
168.800 
431,000 
386.000 
3-0,700 
86-.;,900 
19.6,100 
289,90. 
182,800 
743.000 
410,000 
494,200 
314,1100 

1,517,900 

2,41(1.400 
281,000 
177.800 

1,«81.700 

1,369,000 
204,000 
6-iM,lOO 
809,-00 

1,268.300 
24  8,500 
115,000 
354.400 
81H,200 
277,900 
174.7.. 0 
430,000 
165,1)00 
211,900 
270,400 
156,000 
1 1 6,800 
684,900 
609,700 
327,200 


12.-94.000 

11.976.000 

lO.ni.9,700 

9,SH8,000 

3.449.800 

10.97-1,8110 

2.8^8,000 

19.vn5.'2O0 

1.801,100 

1.5    1.100 

22.f.41,600 

2.862.400 

2,914  000 

1,1-79  000 

1,3K7.000 

1,017.900 

2.4r-.5,400 

1.219..'i00 

3.887.100 

16.160.000 

24.699.100 

5.105.000 

7,073.300 

8.160.400 

6.134.6110 

4.215.000 

1.741.000 

3.7fO,100 

10,''88,2fl0 

2.893.000 

3.861,600 

2,880.100 

2,475,900 

1.806.300 

3.394.000 

4.636.000 

6.077,700 

1.841,100 

23.1H8.(;00 

22,999,000 

1,979.000 

944.100 

17.644.400 

10,003.000 

3.1  91.000 

6,7116,000 

16,851.400 

5,116.200 

1.142.700 

2.19H.200 

2.4H1.701. 

2.679,6011. 

3,842.2110 

3.124.000 

2,622,000 

2.325.200 

3,2 -'4. 100 

2  980.900 

1,319.100 

1,237,100 

4.411.400 

1.821.400 

1,500,000 


Circula- 
tion. 


347.50» 


1.108 
267,000 


90,000 


29S.809 
668.50O 
153,400 

"2.B(io 

412.900 

42,600 


6>'9  200 
872  400 
2t,9.O0« 


307,206,400  114119600142,683,000  380.798.800 


Total.... 

'*  No  report;  same  au  last  week. 
The  following  are  totals  for  several  weeks  past: 


423.000 

45,000 

6,400 

l'80lo00 
287  600 
24'2,600 

4'35  00d 

S69,io6 

103,606 


989.900 
45,000 

2'i6.80O 
180.000 
237,000 
35.400 
45  OOO 
430.600 

K-z.g'do 

191,600 
180,000 


46,000 


180.000 

43  600 

177  80O 

1330UO 


9,839,300 


Specie.     \L.  Tenders.]    Deposits. 


J-ne2n  298  883,800  114661  »00'40.727.000  371,751.200 

"   27  308.78.6.60111113966600  48.628,700:876,763.600 

July  3  307.206,400' 1141 19ii00l42,688,000|380,798,800 


OirculnfioTi 


9,978,«(i0 
9,91(1,700 
9,889,300 


Agg.  Clear'ga 


S 
440.069.748 
448,1158.921 
481,709.365 


Boston  Banks. — FoUovrins;  are  the  totals  of  the  Boston  hanks : 


1885. 

Loans. 

Specie. 

L.  re?wJer». 

Deposit*.* 

S 
110,079,000 
109,46-,(l00 
109,492,10  . 

Circutatioli 

Agg.  Clear^ga 

J'nB20 

"  27 
July  3 

$ 
149.141, -SOO 
149,708,7011 
l.)0.211.800 

$ 
a,759.<i00 
8,777,4  00 
8,782,600 

$ 
6,081,800 
6.483,800 
5,372,300 

* 
22,0«1.400 
21,90.'i,OllO 
22.(J05.800 

59.174.914 
62.009.888 
67,726,242 

Pliiladelpliia  BaiAs.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


663,213 

378,  an 
233.337 

2,1»9,-  82 
49<,608 

3,6-4,9,Jl 
521,5114 
15V, 392 
740,993 
460,732 
101,748 
3  17,33  1 
333,014 
84,491 

9,254.363 

3o3,174 

194.413 

50.036 

7,418,858 
415,135 
672,226 


June  20 

-      27.... 
July     3.... 


74,665.886 
74,43-3,300 
7.6,541,900 


Lawful  MoTiey. 


27.17(5,845 
27,160,600 
27,160,700 


Deposits.* 


$ 
78.041,018 
77,6-J  1,600 
78.704,800 


7,488,008 
7,41-J,0(10 
7,375,5110 


Agg.  Clear'gt 


S 
45  562.875 
4  1,999,136 
46,723,109 


-lucla-lmic  to«  ite  u  ".lii«  (,o  ociier  ciuics.'- 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: ^ 


Securities. 


a  Notlnc.iamnu  eamlait"  of  New  York  Peoiisylvunla  *  Ohio  road. 
b  I  ici-rea-e  tbU  year  wholly  lu  miscellaneous  receiiita. 
•Not  iniluiiliiu  the  flrsi  six  days  of  January,  preceding  time  wben 
ASC*'iver  look  p<iHse.Msion. 
fNot  inoiii  iiuif  Inil.  Decatur  &  Sprlngf.  In  either  year. 
9  Mexican  ciirr.-nc.v. 
Kut  inuludluic  Colorado  Dlvialoq  In  either  ;ear. 


Bid. 


Atlantic  A  Pac— Sloik... .       6  i^ 

Cent.  Div.,  Isl,  i.lrt 70 

Cent.  Div.,  l3t,  now 60 

Incomes 8 

Accumul.  ianil  grant 17 

A'a.&Cnar.Air  L., Slock.  71 
1st  mort.,  gen.  LOuds.  ..  112 

iiicoiie,-* 90 

Bank,ttMerih,'rel,,  gon.M      ii^ 

B.  &  M.  'I'el.Co.,  Hoc.  Cer 

Boat.  H.T.&  West.— St  k.       2=^ 

Debentures — 

Batf.  N.  Y.  &  PhiladelphU      3 

Pref 3 

Truat  bonds,  6a 

B'kly.i  Kiev.,  St.  receipta  30 
Ist  M.,  or  wnen  i  .sued  .  S'O 
2ii  M.,  or  when  issutid..     57 

lat  iiiort  .    911% 

Cont.  Cone.  Imp.  Co 10 

Denv  A  Kio(4i-ande— 5.^ 

Douv.A  Bio  at.  W 6 

c;di-on  Kioctiic  Llirht 60 

Fl.Worth  &  Den.  C.K.St..     12Vj 

Geoigia  Pac.-Stock 10^ 

latiuort.,ea 9*ii4 

2d  mort 8714 

Henib-raou  Briilge — Stjck    56 

Bonds 

KaUH.  .tt  Neb..  lstu-'tcer.|105 

2d  trust  cer 42 

Keely  Motor 6'4 

M.K. AT.— Income  scrip.  I   41 


Ask. 


60 


Securities. 


90 

4 
46Si 

3=>< 

4 
35 


14 

20 

7 

70 

12  ' 
96 '( 
40 


103 
lOD 


6>4 
45 


Mexican  National 

Pref 

lat  raort 

Mich.  A  O.-Sub.fuU  paid 

lat  1110  t 

N.  J.  Soulheru 

IncO'iiea       

N.  Y.  A  Green-d  Lake.  1st 
N.Y.  Penu.  A  0.,3il  M.... 

Atl,  A  G,  W.,  com  

N.  Y.  M,  (Ju.  To,.— stoek. 
N,  y.  W.  Sh.  A  R.-  Stock. 

Keceivei  8' c  rt 

North.  Pac— Di\'.  boiuia  . 
North  Kiv.  Cons.— 100  i).'- 
Ohio  Cent.— Kiv.  Div,,  1st 

Incoio.-a 

Ohio  Cent.,  lat  M.cer.as.p. 
Peiisacoia  A  Atiauiic. . 

lat  moit 

Pittaliurg  A  w.-steruj  lat 
Postal  Telegraph— at^ck. 

lat  molt..  68 

Southeru  Tel.— 1st  M.  bils 
St.  Jo.  A  w.,8ik  iru  tcor, 
St.  Jo.  A  Pac.  l.Hi  vr.  ctr 

2d  irns   cer..      

Texas  A  Pac.— Scrip  lc84. 

Old  81-rlp  

New  sciip 

Tex.A8t.L..MAADIv.,l8t 

6s.  Ist  m(u-t.,  in  rex.vs. 
U.  a.  Electric  Light 


Bid. 

2 

513 
14  Vi 


12^ 


23, 

801.J 
751, 

9 
14  >, 

70  iv 


83 


110 
42 
32 
38 
35 


Aslt. 

3 

10 
17>a 
100 
45 

1 

2 
17 

I 

1 
60 


82 
77 
12 


7 
85 
674 

1 


15  Ht 


20 
18 


JtoLTn,  1885.] 


''^HE  CHRONICLE. 


4<9 


^KallvaaiX    lutctXtocuce. 


Euiuiiiici- 


iMcom  Acooumr 
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The  Is  VRsToRs'  SiTPPLBMKHT  lumtains  a  complete  exhibit  of  the 
Fund  fit  Di-U  oftitatts  and  Cities  and  of  the  Stocks  and  Bonds 
of  RailriMciM  and  other  Compiiuies.  It  is  published  on  the 
last  Saturday  of  every  other  taonth~^z.,  Febmary,  April, 
June,  Auynst,  October  and  December,  and  is  fnrnished  with- 
out extra  charge  to  all  regnlar  subscribers  of  the  CHBomoL*. 
Bxtra  copies  are  sold  to  suhsi-ribers  of  the  Chrosiclb  at  50 
cants  each,  and  to  others  than  subscribers  at  %l  per  copy. 

ANNUAL    REPORTS. 

Atlantic  &  Paoiflc. 

(For  the  ytar  ending  Dec.  31,  1834.) 
Tlie  annual  report  for  1884  is  now  publiahetl  and  it  is  a  full 
and  iiitcrt'siiiig  document.  The  connection  of  this  ro:id  with 
the  Atciiison  TopekaA  Santa  Fe  and  the  St.  Louis  &  San 
Francisco,  and  the  aomewhit  complicated  relations  between 
the  three  comiianies,  renders  all  information  concerning  them 
o{  Talue  to  tue  public. 

C»N8TRUCTI0N, 

Of  new  constniction  the  report  says:  "  There  has  been 
no  new  main  line  built  during  1884,  but  there  was  ex- 
pended fur  construction  account  |488,565,  the  larg.-r  part 
of  which  was  for  work  done  and  materials  lurnished 
during  1883,  not  paid  for  until  1884.  The  principal  items 
of  cost  of  new  work  done  during  the  year  were:  ballast- 
ing, 122,804;  new  track  in  Sacramento  Wash,  $51,509;  and  the 
new  hridge  across  the  C<  lorado  River  cost  |119,0«7,  incluriing 
foundations.  The  road-bed,  for  nearly  its  entire  length,  is 
built  ot  material  that  does  not  require  ballasting,  tlie  excep- 
tion being  about  forty  mile.<  in  the  vicinity  of  the  San  Fran- 
cisco M  untains."'  *        »        »  ... 

"  In  Dt'cember  last  your  directors  authorized  the  immediate 
construction  of  one  hundred  mdes  of  the  Centr  il  Division  in 
the  Indian  Territory,  from  Red  Fork  westward;  but  no  work 
was  done  or  money  expended  upon  this  extension  prior  to 
Dec.  31,  1!:84." 

MILEAOE  OPERATED. 

By  the  contract  of  purchase  made  with  the  Southern  Pacific 
RaUroad  Q^mpany,  dated  Aug.  20, 1884,  the  Atlantic  &  Pacific 
Railroad  Company  on  Oct.  1.  1^84,  secured  the  possession  and 
control,  and  have  s  ince  operated,  the  road  from  the  Colorado 
River  to  Mojjive,  Cal.,  a  distance  of  342-8  miles,  muking  the 
ntimber  of  miles  in  operation  as  follo-ws  : 

Cenlrul  DirhUm—  ,  ^  ^,  ItiUt, 

Diiriiij:  year,  hiki  In  operation  at  close  ot  the  year 

Wesl<  ni  Dirision— 

For  iiiijf  nioiitbrt - ■ 

Forlhi-re  iiiiiuibs 

In  ojierailuu  at  close  of  tlie  year 

Total  mile«  in  operation  Dec.  31, 1881 917-1 

TBAFFIO  AND  EARNINGS. 
"The  local  bnsinesH  has  been  quite  satisfactory,  considering 
the  undeveloped  condition  of  the  country  through  which  the 
roatl  runs,  and  is  steadily  increasina;.  Several  causes,  in  addi- 
tion to  thf  general  business  depression  throughout  the  country, 
have  seriou.tly  interfered  with  our  through  business,  the  prin- 
cipal one  of  which  was  the  loss  of  the  Colorado  River  bridge 
by  floods  on  May  15.  which  cut  off  our  connection  with  the 
Southern  Pacific  Railroad,  and  whoMy  interrupted  our 
through  trafitic  from  that  date  till  August  1.  This,  together 
with  imperfect  and  unsatisfactory  connections  and  traffic 
arrangemenis,  prior  to  October  1,  materially  affected  the  gross 
earnings  for  the  year.  The  completion  of  a  permanent  bridge 
at  the  Colorado  River,  and  the  traffic  and  trackag-i  contracts 
of  Aug.  20  with  the  Southern  Pacific  Company,  will  prevent  a 
recurrence  of  like  unfavorable  conditions  in  the  future.''  *  • 
"  The  t  entral  Division  has  been  operated  by  the  St.  Louis 
&  San  Francisco  Railway  Company  under  a  temporary  lease, 
by  which  the  Atlantic  &  Pacitic  Company  receive  the  entire 
net  earnings  <  f  the  division,  plus  a  rebate  of  twenty-five  p»r 
cent  of  th"  gross  earnings  of  the  St.  Louis  &  San  Francisco 
Railway  Company  upon  all  business  interchanged  with  said 
Central"  Division.  The  net  earnings  of  this  division  for  1884 
have  been  held  to  pay  coupon  interest  upon  Central  Division 
first  mortgage  bonds,  due  May  1,  1885,  and  do  not  appear  in 
the  general  income  account  for  1884. 

"  The  Western  Division  has  been  operated  by  the  company, 
and  statements  of  earnings  and  expenses  are  submitted  below. 
The  gross  earnincs  do  not  include  either  the  pool  balances  or 
rebates  widch  were  earned  from  and  after  Oct.  1,  but  had  not 
been  sufficiently  determined  to  appear  in  this  report,  and 
•which  wdl  materially  add  to  the  revenues  for  1885."  The  re- 
ntes due  from  the  Atchi-on  and  Sm  Francisco  comi>anies, 
imder  the  triparte  agreement,  for  the  lust  three  months  of  1884, 
approximate  $80,000,  and,  logether  with  those  for  the  three 
months  ending  April  30,  1885,  were  available  for  coupon  in- 
terest due  July  1,  1885,  on  Western  Division  bonds.  The 
earnings  for  1884  will  not  serve  as  a  proper  ba*is  for  future 
estimates.  As  a  parti  l  result  of  the  advantages  secured  by 
the  purchase  of  toe  Moiave  Division,  and  the  traffic  contracu 

*      .  .    rt/\     *u         1      I     i»l<J-r  AilA    ^1....;«.r  t  Ua  lucf   tKra.» 
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Net  detlelton  nneralloDS  . 
ReiiliiUuC  Ifuaed  Uiiea 


Trtnl  ilefli-lt 

Recelvxl  fi-oiii  Lund  Grant.  Iriuteca  fur  pHymentof  Inter- 
eat  (Ilia  Jiiu.  1,  IsSA  (uet) 

Bitlanceof  tnoome 

Di  hilt - 
Coiiimiimlne  Jan.  1. 199.'',  on  Istmortg.  West.  DIv.  bonds 

(Oi  t"l)er-l)i-i'enilier)....... 

MlAoeilancous  liitei-e«t...'. - -• 


l.vlO.lui 

9138,479 

230,ffTO 

9KU,Tn 


«23f>.a7« 
1.2.70 


of  August  20.  the  road  earned  $437,000  during  the  last  three 
months  (Ootol)er,  November  and  December),  out  of  a  total  for 
the  year  of  $1,086,000. 


Total lf240,'2» 

DeM;  balance  Income  scoount  for  the  year  1991 i?.-!  ,13<J 

According  to  the  "tripartite"  agreement  the  interest  on 
bonds  was  charged  to  construction  till  Oct.  1,  1684,  and  after 
that  period  to  current  oiierations. 

STOCK  AND  DEBT. 
St'<ck  was  txsiied  durinu  the  year  to  subscribers  to  circular 

of  Jan.  20.  18-3  Sl.SOO.OOO 

Amount  oiitHtaniiliig  at  close  of  the  year 54,91o,30O 

Of  this  nnioiint  there  ia  deposited  with  the  trustees  under 

tlie  irlpiiitileHerceiiienr Jll.SnZ.nOO 

Held  by  other  sUickbiildHrs  13,.')07,70O 

The  1H5,077  shares  outside  of  the  trustees  are  held  by  489 
stockholders,  being  an  addition  of  404  during  the  year. 

The  only  increase  of  the  bonded  debt  during  the  year  was 
the  issue  of  bonds  and  scrip  due  to  subscribers  under  the  cir- 
cular of  Jan.  20,  1883,  which  subscription  was  mfistly  paid  in 
1832,  but  not  finally  closed  and  Ixinds  delivered  until  1884. 

UNFUNDED  AND  FL,OATING   DEBT. 

"  The  statement  of  unfunded  debt  covers  every  outstanding 
obligation  of  the  company  other  than  the  bonded  debt  and 
capital  stock  at  the  close  of  the  year.  It  includes  |2,fi34,51S 
loaned  by  the  Atchison  and  San  Francisco  companies  and 
other  parties  to  pay  coupon  interest,  and  which  has  i  een  repaid 
by  the  salo  of  lands  to  E.  W.  Kinsley,  trustee,  but  not  yet 
applied  to  "  notes  payable."  It  also  includes  $1,500,000  dua 
the  above-named  companies,  for  stock  borrowed  from  them, 
and  which  may  be  repaid  in  capital  stock,  and  also  the  $711,958 
of  notes  given  at  the  date  of  the  tripartite  agreement,  but  not 
payable  until  1890. 

'•  For  the  total  amount  advanced  by  the  Atchison  and 
San  Francisco  companies  since  the  date  of  the  tripartite 
agreement  of  January,  1880,  these  companies  hold  ample 
security,  excepting  for  $693,777.  made  up  of  the  coupon 
interest  paid  ujion  old  Central  Division  bonds  since  1880, 
amounting  to  $317,290,  and  other  unsecured  notes  amounting 
to  $375,486,  held  by  the  two  companies,  share  and  share  alike. 
The  net  floating  debt,  consisting  of  current  notes  and  accounts 
payable,  other  than  those  due  the  two  c  mpaides  and  other 
parties,  as  above  recited,  amounts  to  $626,351,"  consisting 
mainly  of  current  bil's  payable  and  vo-jchers  and  pay  rolls  as 
of  December  31,  1884. 

SUBSCRIPTION  TO  CIRCULAR  OF  JANUARY  20,    1882. 

"  The  sub-cribers  to  the  financial  plan  set  forth  in  circular 
of  January  20,  1882,  had  paid  prior  to  December  31,  1883,  35 
per  cent  of  their  subdcriptions,  a  total  of  $?,31-J,2S8  (four 
certificates  fuUv  paid).  The  company,  in  ac<  ordance  with  its 
option,  had  sold,  up  to  the  same  date,  521^  per  cent  desa 
$3.i,000),  a  total  of  $3,440,000,  leaving  123^  per  cent  then  open 
and  unsettled. 

'•  On  July  11,  1884,  such  balance  of  12}^  per  cent  was  called 
from  the  holders  of  subscriptioa  certificates,  payable  10  per 
cent  on  July  30,  1884,  2}4  per  cent  on  August  30,  1884,"  »  *  • 
"  the  balance  being  paid  in  full  Aug.  30,  1884;  tne  enlire  s^ub- 
scription  was  thus  dosed  in  accordance  with  the  terms  thereof, 
the  interest  adjusted,  the  securities  delivered,  and  the  out- 
standing certificates  surrendered  and  canceled."    *    *    *. 

"  Each  holder  of  a  certificate  was  entitled  to  and  received, 
upon  final  settlement  of  the  47^  per  cent,  various  securiliea 
as  follows:  first  mort.  bonds,  West.l  Div.,  $380 ;  first  mort. 
bonds.  Cent.  Div.,  $3S ;  income  bonds.  West.  Div..  $495; 
income  bonds.  Cent.  Div.,  $49  ;  capital  stock,  $440."    *    «     • 

LAND  DEPARTMENT. 

"  Of  the  lands  granted  by  Congress  in  1866  there  have  been 
earned  and  assured  to  this  company,  by  the  construction  of 
the  road  and  its  acceptance  by  Government,  in  accordance 
with  the  terms  of  the  grant,  about  16,000,000  acres.  Of  this 
amount  1,000,000  acres  have  been  sold  for  cash,  and  about 
5  000,000  conveyed  to  a  trustee  in  payment  for  money  advanced 
by  the  Atchison  and  San  Francisco  companies  to  pay 
coupon  interest,  leaving  about  lO.OOO.OOO  acres  now  undisposed 
Qf -.  »  *  «  "The  Aztec  Land  &  Cattle  Company  has  pu^ 
chased  from  the  company  within  the  vear  1,000,000  acres,  and 
has  already  contracted  for  about  30,000  head  of  cattle  for  the 
purpose  of  stocking  the  same."      *    *    * 

'-  Tlie  operations  of  the  Land  Department  during  1884  wera 
as  follows  : 

l,07.'i.49^  acres  wnre  coM  for  the  8ura  of $575,495 

IJ  t4.wii  lots  w.re8i>ld  f.ir  tliCRUiu  of    on  oib 

The  reeelptM  from  HinnipiiKO  BiMounted  to olii 

From  Interest  (uel  balance  of  accouni) »oi 

Total  received  dnrlne  1881 ''i'.lniSI 

Of  thin  aiii.Mii.t  thHie  was  received  In  casJI..,.,,. ............. iftSn^ 

And  lu  notes  i-ecei>able io,i»i 
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"The  proceeds  of  these  land  sales  have  beea  used  excluBively 
to  Day  the  expenses  of  the  Land  Department  and  for  paying 
cou^n  interrt  upon  Western  Division  first  mortgage  bonds 
of  1910,  as  provided  by  the  terms  of  the  mortgage.  * 
-The  further  operations  of  the  department  durmg  the  year 
were  as  follows :  „     __    ^  .,     «, 

"The  Atchison  Topeka  &  Santa  Fe  RR.  Company,  the  bt. 
LouU  &  San  Francisco  Railway  Company,  and  other  part'.es, 
had  from  time  to  time  advanced  certain  sums  of  money  which 
were  applied  to  the  payment  of  coupon  interest  on  the  farst 
mortgage  Western  Division  bonds  of  1910.  On  June  27,  lo»4, 
these  advances  aggregated  the  sum  of  $2,634,513.  Of  this 
amount  $1,217,256  had  been  advanced  by  the  Atchison  To- 
peka &  Santa  Fe  RaUroad  Company,  a  like  amount  by  the 
St  Louis  &  San  Francisco  Railway  Company,  and  $200,000 
by  other  parties.  In  order  to  reimburse  the  above  parties  for 
Buch  advances,  on  June  27,  1884,  the  company  sold  and  wn- 
veyed  to  E  W.  Kinsley,  trustee,  certain  lands  estimated  to 
contain  5,144,560  acres,  the  conditions  of  such  sale  being  that 
the  trustee  shall,  prior  to  June  27,  1889,  make  the  most  ad- 
vantageous sales  possible  of  such  land,  but  in  no  case  at  a  less 
price  than  fifty  cente  per  acre,  unless  hereafter  agreed  by  aU 
the  parties  in  interest;  the  net  proceeds  of  the  sales  of  such 
lan(k,  after  deducting  all  reasonable  charges  and  expenses, 
to  be  by  him  applied  and  made  over  as  fast  as  realized  to  the 
three  parties  making  the  above  advances.  If,  after  such 
lands  have  been  sold,  there  shall  remain  any  net  proceeds  after 
r>aying  the  advances  and  interest  on  such  advances,  the 
trustee  is  to  pay  the  same  to  the  United  States  Trust  Com- 
pany, trustee  under  the  mortgage,  to  be  held  and  applied  by 
it  to  'the  purchase  'and  cancellation  of  first  mortgage  bonds, 
at  not  exceeding  one  hundred  and  ten  and  interest,  under  and  in 
accordance  with  the  terms  of  the  mortgage.'  The  $52,846 
referred  to  .above,  is  a  payment  on  account  of  the  sale  of 
June  27,  1884,  above  described." 

PURCHASE  OF  MOJAVE  DIVISION. 

"The  most  important  transaction  of  the  year  was  the  pur- 
chase of  the  Mojave  Branch  of  the  Southern  Pacific  Railroad 
Company,  extending  from  the  Colorado  River,  near  the 
Needles,  to  Mojave,  Cal.,  a  distance  of  242-37  miles,"  *  * 
"for  $30,000  per  mile,  amounting  to  $7,271,100,  payable  as  fol- 
lows: One-sixth  part,  or  $5,000  per  mile,  amounting  to  $1,211,- 
850  in  cash;  and  the  remaining  five-sixths,  or  $25,000  per  mile, 
amounting  to  $6,059,250,  either  in  cash  or  first  mortgage  6  jjer 
cent  bonds  of  the  Atlantic  &  Pacific  Company  at  par,  at  the 
option  of  this  company.  This  contract  further  provides  that 
until  the  title  is  clear  of  all  incumbrances  and  is  satisfactory 
to  us  by  the  maturing  of  the  present  mortgage  in  April,  1905, 
and  the  purchase  price  paid,  the  said  Mojave  branch  is  leased 
at  an  annual  rental  of  $1,800  per  mile,  or  a  total  of  $436,266 
per  annum.  The  contract  of  purchase  and  lease  was  signed 
Aug.  20,  1884,  and  was  guaranteed  by  the  Atchison  and  San 
Francisco  companies  respectively,  onp-half  to  each;  and  this 
company  received  possession  of  said  Mojave  branch  on  Oct.  1, 
1884,  and  has  since  operated  it  as  a  part  of  the  Atlantic  & 
Pacific  Railroad. 

"In  addition  to  the  foregoing,  a  traffic  and  trackage  agree- 
ment was  entered  into  between  this  company  and  the  Central 
and  Southern  Pacific  railroad  companies,  which,  for  the 
transaction  of  through  business,  virtually  extends  the  Atlantic 
&  Pacific  line  to  Oakland  &  San  Franci,-co,  including  the  use 
of  the  valuable  terminal  facilities  at  those  points,  upon  the 
basis  of  mileage  pro  rata  between  Mojave  and  San  Francisco, 
and  a  reasonable  arbitrary  for  the  use  of  terminals  and  trans- 
fers at  Oakland  and  San  Francisco."    *    *    * 

"At  any  time  after  Aug.  20, '85,  the  Atlantic  Company  may, 
by  giving  ninety  dajs'  notice,  in  lieu  of  the  pro-rating  arrange- 
ments above  mentioned,  enter  upon  the  joint  use  of  the  Soulh- 
om  Company's  road  between  Mojave  and  Oakland,  and  have 
the  right  to  run  its  own  trains  directly  to  and  from  Oakland 
Ferry,  by  the  payment  of  an  annual  rental  of  $1,200  per  mile 
and  a  share  of  the  expenses  of  maintenance  in  proportion  to 
mileage  of  its  cars."    *    *    » 

CEKERAI.  BALANCE  SHEET  DEC.  31,  1884. 
AtieU. 
ConglrtietioH— 

Weetern  l>lvl^lon $32,577, S41 

Ceiltlftl    DIvinlon     l,RO!l.U44 

C:entral  mid  Missouri  diviglong  21,746,834 

Inci  me  account,  ('eiitral  aud  MUeouri  divis- 

ioi,B(old) 1,029,219 

Capiial  stock  losned  to  tiustees  under  tripar- 
tite agreeiueut 31,750.000 


Unclaimed  lahorera'  wages ^}i'?^? 

Sundry  liiibilities.  Central  and  Missouri  diviglong ;  q    qq 

Vouchers  and  pay-rolls 418,099 

Trust<'e8  under  tripartite  agreement  (payable   in   capital 

stock) 1,500.000 

$92,83'-',808 
CALIFORNIA  SOUTHERN  RAILROAD. 

"Since  the  Atlantic  &  Pacific  Co.  secured  control  of  the 
road  to  Mojave,  the  California  Southern  Railroad  Company 
has  been  reorganized  upon  a  strong  financial  basis,  and  suffi- 
cient funds  secured  to  complete  its  road  from  San  Bernardino 
north  to  a  connection  with  the  Atlantic  &  Pacific  road, 
near  Waterman,  a  station  about  seventy  miles  east  of  Mojave. 
The  work  of  construction  of  this  new  line  is  being  vigorously 
prosecuted,  with  the  expectation  that  it  will  be  completed  not 
later  than  October,  1885,  giving  a  direct  line  to  the  harbor 
of  San  Diego."    «    *    * 


Total  cost  of  property  and  franobiaes...  $88,913  Sfii) 

InterfSt 12,754.923 

C'asli  in  bank 4116,838 

AM-ountu  rccfiTHble,  Western  Division  (net) 18,277 

"8anKrMnciH(o"  to  ,  Central  and  Mitsimri  divisions  aceouat.  16,507 

MHterlnlg  and  snpiilies,  W  esteru  Division 47.^.345 

Office  furniture, Boston  office  3,2B9 

Inoome  account,  Western  Dlvkion ..  164,076 


LiabililUa. 

Fundefldeiit  (»eelNVBSTOBS'Surpi.KME.\-T) 

Common  stock 

Missouri  Division,  pn-fcircrt  stm* .'."...".". 

Oeniral  Division preft-rred stock '.'.'.... 

•'  Atchison  "  Co.,  of  wliich  # :  ,2 1 7.256  is  seonred  by  convey- 
ance of  lands  aud  if  16i',C00  by  Central  Division  llrst  mort- 
fane  l)onds 
•  n  Francisco"  Co.,  same  as  preceding ......"... 

Other  bills  pHynb'e  secured  by  convoviime  of  lands '.. 

"Ban  Fr-nilhco"  Co.,  for  notes  given  under  tripartite  agree- 

mint.doc  III  li-s-e  » .„... 

Bills  paysbl*'.  pnrilv  secured .'. 

CoDjxm  interest,  including  coupons  due  Jan'.'i,'  isss!!!'.!'.!! 


$92,832,808 


$31,005,204 

43,41O.:'0O 

l'^.OI)0,0(iO 

1,400,000 


1.723,214 

1.7i4,07il 

200,000 

711,958 
230.915 
480,630 


GENERAL  INVESTMENT  NEWS. 

Central  of  New  Jersey— Philadelphia  &  Reading.— The 
filing  of  the  petition  for  the  recovery  of  the  Jersey  Central 
property  from  the  Reading  was  postponed  for  a  short  time. 
Officers  of  the  two  roads  have  been  conferring,  and  a  compro- 
mise may  be  made;  but  it  is  reported  that  the  bill  was  to  be 
filed  with  the  U.  S.  Court  at  Pittsburg  to-day. 

— The  managers  of  the  Reading  Railroad  Company  have 
chosen  Mr.  C.  B.  Wright  as  one  of  their  trustees  under  the 
plan  of  reorganization  for  the  property.  Col.  Henry  A.  Dupont 
of  Wilmington  is  the  other  trustee  for  the  managers.  The 
other  trustees  so  far  agreed  upon  are  H.  W.  Bartol  and  J.  B, 
Garrett,  on  the  part  of  the  Bartol  Committee;  Charles  L. 
Borie  and  Joseph  Wharton,  on  the  part  of  the  Whelen  Com- 
mittee. As  soon  as  the  foreign  bondholders  have  named  their 
trustee  the  reorganization  will  go  into  effect. 

Chicago*  Atlantie— New  York  Lake  Erie  &  Western.— 
Judge  Wallace  of  the  U.  S.  Circuit  Court  has  handed  down  a 
decision  substantially  vacating  the  injunction  recently  ob- 
tained by  the  Chicago  &  Atlantic,  restraining  Erie  from 
diverting  traffic  from  the  Chicago  &  Atlantic  and  from  the 
Great  Western  Dispatch  fast  freight  line. 

Cincinnati  Indianapolis  ^t.  Lonis  &  Chicago.— President 
M.  E.  Ingalls  submitted  the  following  income  statement  for 
the  year  ending  June  30,  1885,  estimating  June  earnings  and 
expenses  : 

Gross  earnings $2,491,527 

Add  earnings  from  rent,  elevators,  investments  and  other 

sources 98,600 

Total  gross  revenue $2,590,127 

Deduct  operating  expenses 1,607,507 

Net  earnings $982,620 

Deduct  fixed  charges 690,978 

Bnrplas $291,641 

After  the  reading  of  the  report  the  dividend  question  was 
taken  up  and  discussed  by  the  directors.  It  was  unanimously 
rt  solved  that  in  the  present  state  of  the  business  of  the  country 
the  declaring  of  a  dividend  would  be  inexpedient. 

Cleveland  Columbus  Cincinnati  &  Indianapolis. — The 
following  is  the  statement  for  the  three  months  ended  March 
31: 

1885.  1884.  Changet. 

Gross  earnings $827,161        $SPfi,W0       Dec.  $ii9.738 

Operating  expenses 672.126  696,556       Dec.     24,430 


Net  earnings $'55,035 

Interest,  rentals,  &c 191,163 


$2(0,.'i44 
201,811 

$1,167 
66,170 


Deo.  $15,309 
Dee.     10,648 

Inc.    $34,661 
Dtc.     21,830 


DcBclen".y $36,123 

Additions  to  property 44,340 

Total  deficiency $30,408  $'J7,637       Inc.    $12,831 

Fargo  A^  Soiitliern. — A  Milwaukee  report  has  stated  that 
this  road  wUl  hereafter  be  controlled  and  operated  by  the  Chi- 
cago Milwaukee  &  St.  Paul  Company.  It  will  not,  however, 
be  included  in  that  company's  organization  for  the  present, 
but  will  retain  its  own  officers.  The  road,  which  was  built 
last  year,  extends  from  Fargo,  Dak.,  southward  to  Ortonville, 
Minn.,  120  miles.  It  was  built  and  is  owned  by  parties  who 
are  largely  interested  in  the  Milwaukee  &  St.  Paul. 

Gulf  Colorado  &  Santa  Fe.— At  Dallas,  Tex.,  July  6,  this 
railway  company  filed  for  record  a  trust  deed  on  the  com- 
pany's property  for  $2,100,000  in  favor  of  the  Loan  &  Trust 
Company  of  New  York.  I  This  is  the  new  second  mortgage  at 
$8,000  per  mile  in  place  of  the  old  mortgage  at  $13,000  per  mile, 

Houston  East  &  West  Texas.-At  Houston,  Tex.,  July  8, 
Judge  Masterson,  of  the  District  Court,  sitting  in  cham- 
bers, heard  the  application  of  the  stockholders  of  the 
Houston  East  &  West  Texas  Railroad,  asking  the  appointment 
of  a  receiver  for  said  road.  After  hearing  the  objections  the 
Court  granted  the  prayer,  and  appointed  M.  G.  Howe,  present 
Assistant  Superintendfnt  of  the  Houston  &  Texas  Central 
Railroad,  to  be  receiver.  This  is  a  narrow-gauge  line  running 
from  Houston  to  Shreveport,  when  completed.  Trains  are 
now  running  on  the  road  as  far  as  Logansport.  La.,  a  distance 
of  193  miles  from  Houston.  The  roadbed  in  the  remaining 
forty  miles  to  Shrev.  port  has  been  constructed,  and  the  laying 
of  the  rails  is  all  that  is  necessary  to  complete  the  road.  The 
road  was  projected  and  largely  built  by  the  late  Paul  Bremond, 
and  is  known  throughout  the  South  as  Bremond's  road. 

Luke  Erie  &  Western.— The  opposition  ti  the  stock  assess- 
ment scheme  of  the  board  of  directors   of  tie   Lake  Erie  & 
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Western  Railroad  ("oinpiny  in  ronrpntrntiriK  under  the  leader- 
Bliipof  5Ir.  John  lilootlKOod.  Tliere  are  wveral  RtockholderH 
who  are  iinwIlliirK  to  pay  the  desired  7  per  cent  HHHessment, 
and  they  have  biKnil\ed  to  Mr.  HloodKOod  their  willingness  to 
combine  and  try  to  defeat  the  Sfhenie. 

LoiiisTille  a  Nashville.— The  Louisville  &  Nashville  Rail- 
road Company  advertises  that  it  will  liuv  ifMaft  '"in  ,,f  ..„nd««  of 
the  citv  of  Ixiuisville  which  mature  April  1,1"  '.  18Hfi. 

and  April  1,  18.S7.     These    honds   were    l)0^^(^^     i  l^uls- 

ville  hv  the  railroad  coninany  in  18")6,  the  company  nK'reeinK 
to  pay  the  coupons  and  the  prinripal.  The  roinpriny  has 
deposited  as  security  for  the  bonds  ifa-iCOOO  in  Government  4 
and  1'^  per  rent  bonds.  It  is  now  jiroposed  by  the  LouiHvUIe 
&  Nashville  manaxenient  to  buy  city  of  Louisville  bonds,  can- 
celing just  so  much  of  their  debt.  The  Government  bonds 
will  then  be  sold  at  a  high  premium. 

Mexican  CentraL— The  actual  situation  of  this  company 
as  re^^ards  the  Mexican  Government  is  not  easily  ascertained. 
If  the  injury  to  the  Me.xioan  Central  is  limited  to  a  tempo- 
rary suspension  of  the  subsidy  payment,  it  may  easily  be 
borne;  but  if  the  Mexican  Government  is  inclined  to  discover 
grievances,  or  exaggerate  petty  differences  on  tariff  rates  into 
violations  of  charter,  the  case  will  \te  more  serious.  Late 
newspaper  disp:itche8  say  that  the  Mexican  Government  noti- 
fies the  Mexican  Central  road  not  to  make  sixjcial  fiei«ht  rates 
from  the  United  .States  in  violation  of  the  legally-fixed  tariff 
and  law  concession,  and  ^ives  notice  that  it  will  investigate 
charges  and  impose  penalties  if  the  cases  are  proved. 

Mobile  &  Ohio.— This  company  on  Wednesday  change<l  the 
gauge  of  its  road  from  5  feet  to  4  feet  8}{  inches.  The  work  of 
moving  the  rails  was  accomplished  in  about  twelve  hours. 
Standard-gauge  cars  are  being  loaded  with  freight  at  Mobile, 
which  will  go  throuKh  to  northern  and  western  points  without 
transfer  or  change  of  trucks. 

New  YorkChicagro&  St.  Lonls.— A  meeting  of  holders  of 
car  trust  certificates  was  held  this  week  in  New  York.  C.  C. 
Beaman,  of  the  firm  of  Evarts,  Choate  &  Beaman,  addressed 
the  meeting,  and  briefly  reviewed  the  court  procee<lings  that 
had  been  taken  for  the  purpose  of  protecting  the  holders  of 
the  Nickle  Plate  securities. 

Mr.  C.  S.  Brice  explained  how  the  |6,000,000  realized  from 
the  sale  of  the  car  trust  certificates  had  been  deposited  in  the 
broken  Metropolitan.Bank  as  a  trust  fund,  to  be  used  only  to 
purchase  e<iuipment  for  the  road.  Of  the  entire  amount  all 
but  f.'iOO.OOO  had  actually  been  expended  fur  equipment.  The 
remaining  iS.500,000,  Mr."Brice  said,  seemed  to  have  been  used 
by  the  bank  as  part  of  its  general  assets  without  the  consent  or 
knowledge  of  the  trustee.  When  the  bank  suspended  the 
trustee  received  from  its  securities  apparently  sufficient  to 
cover  the  amount  due  the  trust  fund. 

The  meeting  resolved  to  leave  all  future  proceedings  in  the 
hands  of  a  committee,  consisting  of  W.  H.  Male,  George  F. 
Baker,  President  of  the  First  National  Bank,  and  H.  A.  V. 
Post,  of  Post,  Martin  &  Co.  The  following  resolution  was 
adopted:  "That  it  is  the  sense  of  the  meeting  that  the  sum  of 
$200,000  is  not  an  ad<  quate  return  to  the  holders  of  certifi- 
cates for  the  use  of  their  equipment  by  the  receiver."  This 
refers  to  the  $200,000  per  year  on  the  principal  payable  under 
the  recent  order  of  Judge  Jones. 

New  York  City  Assessments. — The  Commissioners  of  Taxes 
and  Assessments — Messrs.  Coleman.  Donnelly  and  Feitner — 
have  Fent  to  Mayor  Grace  their  report,  embracing  a  summary 
of  the  transactions  of  the  department  for  the  oflficial  year. 
This  year  begins  with  the  assessment  of  property  for  purposes 
of  taxation  by  the  Deputy  Tax  Commissioners  on  the  first 
Monday  in  September,  and  terminates  with  the  delivery  of 
the  assessment  rolls,  certified  by  the  Commissioners,  to  the 
Board  of  Aldermen  on  the  first  Monday  of  July,  as  re<iuired 
by  law.  The  report  opens  by  giving  a  comparative  statement 
or  the  assessed  valuations  of  real  estate  by  wards  and  of  per- 
sonal ebtate  for  the  years  1884  and  1885. 

Assessed  Vul-  Inereiue 

tialion.  IBS.?,  Orer  l>^^4. 

Wards.  Heal  Bi.lnle.         Heal  Kxlnte. 

First *70.«36,8I4  flS.vtU.slt 

Second 34.202,140  3,«71,3I9 

Tlilrd S8,294,i  00  2,305,11!) 

Fiiiinli 13,151.80»  H4i»,.<03 

FIfili 45.539.»79  1  .!»0'.).0.^n 

Siitli :^3.!)71.441  1.310..353 

S«vpnth 1«,634,R.'S9  2>-8.4G7 

ElKlith 3S,45?.209  431,'>11 

Ulntli 2l',039.766  24r..9^2 

Tenth 17.437.0^5  2(I!>,1.51 

ElevBiitli 16..'i77,370  76,227 

Twelflli 121,90.'),690  6,7i3.2'i."> 

TlilrteentU 10.187.345  1(!1,730 

Fourteenth 24.312.215  347.423 

Fifteenth 5S,189,266  1V5.108 

Bixtcentli 37,033.514  K(Ki.59« 

Beventetuih 33.184,931        Deo.  13r>.-,li. 

ElKllt.enlh 77.090,378  2,245.015 

Nlnelwnth 198.29fi.968  5.M>1.02i' 

Twpntidh  4«.9.'S4.495  ««1.723 

Twenty  llr«t 88,.341.3H  144.313 

l-wenivnocond 95.178.889  4.i4'i,283 

Twenty-thlni  18,5.59,0^9  2,928.804 

Twenty-fuurth 10,272.115  SSS.SCi 

Total  real  estate $1,168,443,137  $18,817,051 

Assessed  Vat-  Di crease 

Personal  Estate.                                       no/ion,  ISS.l.  /rom  1884. 

Resld.nt $132.2^7.930  $9,367,479 

Monn-i'i'lent 9,669.643  9it0.930 

BUareUoldcrs  or  banks 60,746.291  &,r,04.47; 

Total  personal  estate $202,073,806  $15,862,880 


The  increase  in  the  ns^ewied  value  of  real  evtate,  the  ('nm- 
missionerH  say,  wan  due  to  four  causes — First,  the  completion 
of  buildings  throughout  the  city  which  were  assessed  lastyeal- 
in  pr(V-es«  of  construction;  second,  the  erection  of  new  build- 
ings and  improveiiii'iits  and  alteratioiiB  on  old  ones;  third,  a 
more  j>erfect  equalization  of  assessed  values  in  the  upper  and 
lower  wards  of  the  city,  an<l,  fourth,  appreciation  in  the  value 
of  real  estate  generally.  The  following  table  exhibits  the 
assehsmeuts  on  personal  proi)erty  for  IS-JJJ,  1884  and  1885  : 
ISfcS.  18^4.  IBS'". 

Up«ld<>nt »127.«78.542       $141.62.^109       $1.(2.257,930 

NciD-riMildent 10,715, .533  10,iitlO,572  ».'69,6-l2 

Blmri'lK.Ulersoflmiiks..       59,157,4X0  0«,2.'j0.765  60.716.294 

ToUl $197,510,495        $2 18,.->36,710       $202,673,806 

The  assessments  upon  the  shareholders  of  banks  since  1878 
are  given  as  follows  : 

1873 «77,<I5(>,395  '  1890 »55,601,«K»7 

1874 7«,*-97.%"0  i  1881 58,»24,H94 

1875     73.:  9(1,989  I  1882 r>7,yu.r,lit 

1876 8.^.11.1. 116  I  1883 59,1^2.420 

1377 73.- 14.274  I  1884 «6.2.'.o.7a.5 

lt,78         fi,'.  179.320    le85 60,746,204 

1879 68.082,970  ■■ 

The  decrease  of  |.'j,504,471  in  the  assessed  value  of  bank 
shares  since  1884  is  chiefly  attributable  to  the  suspension  of  the 
Metropolitan  National,  Marine  National,  and  Wall  Street 
banks  during  the  past  year,  and  to  the  increase  in  the  assessed 
valuation  of  the  real  estate  of  various  banks,  which  assessed 
valuation  has  to  be  deducted  in  estimating  the  value  of  bank 
shares  for  purposes  of  taxation.  These  two  causes  contributed 
$3,766,453  toward  the  decrea.se,  th«  balance  being  caused  by 
depreciation  in  the  value  of  the  shares  of  certain  banks  and 
the  increase  in  the  amount  of  assessed  valuations  of  said 
shares  sworn  off  by  the  holders  thereof  on  account  of  in- 
creased indebtedness. 

New  York  &  New  England.— The  exchange  of  car  trust  cer- 
tificates into  second  mortgage  bonds  under  the  terms  of  the 
compromise  is  going  on  well.  Since  the  election  of  Messrs. 
Hart.  Fitz  and  Kingsbury  as  members  of  the  board  of  car- 
trust  managers,  June  29,  $233,000  certificates  have  been 
received  for  conversion,  miking  the  total  amount  thus  far 
sent  in  for  this  purpose  1863,000  out  of  the  total  of  $1,24 l.OW, 
and  leaving  only  $378,000  which  have  thus  far  not  come  in. 
Judge  Shipman  heard  the  application  of  the  managers  of  the 
car  trust,  for  an  order  to  Receiver  Clark  to  permit  them 
to  S"1I  the  cars  of  the  trust,  in  the  United  States  Circuit  Court 
at  Hartford,  on  July  9,  but  no  decision  is  yet  announced. 

New  York  West  Shore  &  Buffalo.— Mr.  Ashbel  Green. 
Receiver  of  the  North  River  Construction  Company,  has  filed 
an  answer  in  the  suit  of  the  United  States  Trust  Company  for 
the  foreclosure  of  the  West  Shore  mortgage.  The  answer  dis- 
closes some  of  the  interesting  questions  that  are  likely  to 
develop  in  the  foreclosure  proceedings.  Following  are  the 
principal  points  of  the  document: 

Firu*— The  North  River  Construction  C'lmianv  expRnded  about  $7,- 
000.000  more  than  was  required  under  the  contract  to  build  tlie  road, 
and  thin  sum  Is  a  prior  lien  on  the  West  Shore  properly,  or  rertain  parts 
of  It.  The  debt  to  the  North  River  company  is  claimed  to  be  a  prior 
ll?n  to  the  Went  Shore  tlrsts.  „,  .  „    , 

Se'Oiirf— Receiver  Green  holds  589  b.inds  of  the  West  Shore  A  ITudBon 
River  Railway  Conipuny  and  3d  bor:d8  of  llio  New  York  West  Shore  & 
Chieago  Riilioad  Company.  Tlie«e  bonds  are  a  lien  on  iv  portion  of  the 
West  Shorn  property  In  Orange  County  and  the  United  States  reserra- 
tlon  at  West  Point,  and  are  claimed  to  be  prior  liens  to  the  West  Shore 

Third— the  receiver  holds  988  shares  of  the  capital  stock  of  the  West 
Shore  &  International  Bridge  Company,  which  is  the  lawlul  owner  of 
part  of  the  West  Shore  prop,  rtv  In  Erie  County,  and  the  receiver  "a  cialm 
on  this  stock  and  proiwrty  is  alieited  to  be  superior  to  the  claim  of  the 
United  States  Trutt  Company  as  Trustee  of  the  West  Shore  first  mort- 
jTHfre  bonds. 

J?oni7A-The  Receiver  holds  and  owns  $2,363,950  first  mortgage  oou- 
poi.s,  which  are  n  j>rlor  lien  to  the  flrst  mnrigsRe  honds  themselves. 

FiCfft— Receiver  Green  takes  the  Rround  tliat  the  Now  York  State 
Supreme  Conn  hiis  no  jnri.sdiction  to  order  the  sale  of  that  part  of  the 
West  Shore  Kaiiroad  Company'*  property  situated  in  the  State  of  New 
Jersey,  and  which  is  eovered  by  the  mort(raee. 

Siith—Jhe  principal  of  the  mortgage,  it  Is  claimed,  has  n-ver  been 
legally  declared  to  be  duo.  and  the  BOtlon  to  foreclote  was  prematurely 
hnnuht.  The  trnsti^o  has  been  directed  to  d'smiss  the  present  suit 
because  the  holder  of  the  coupons  on  which  the  Bult  was  brouxht  has 
waived  the  default. 

— The  Philadelphia  committee  of  bondholders  has  formed  a 
new  plan  for  foreclosure  and  reorganization,  which  seems  to 
be  substantially  the  same  as  the  plan  of  the  Taylor  Committee. 
It  contemplates  a  prompt  foreclo-ure.  and  the  union  of  the 
bondholders  to  be  represented  at  the  sale  to  prevent  outside  per- 
sons securing  the  valuable  property  at  a  merely  nominal  price. 
The  bondholders  signing  the  Philadelphia  plan  do  not  agree  to 
hold  their  bonds  nor  to  deposit  them  in  trust  until  after  $26,- 
000,000  have  been  pledged  to  the  scheme.  Copies  of  the  plan 
and  other  information  can  be  obtained  by  addressing  the  Sec- 
retary, Mr.  R.  H.  C.  Hill,  303  Walnut  Street. 

Northern  Pacifle. — Approximate  land  sales  of  the  North- 
ern Pacific  for  the  month  of  June,  18H,5,  with  corresponding 
month  of  the  previous  year  were  as  follows: 


June, 
June, 


1885... 

1884... 


Acres. 

51.-a7 

32.339 


AmoHtit. 

$j35.6i7 

191,100 


ruwn 

Lots. 

$1,270 

4,945 


$44,521      •$3,675 


$40,846 


Total  increase.  1885....  18.8.-i8 
Average  per  acre  this  year,  $t  60 ,  last  year,  $5  09. 

*  Decrease. 

Texas  TrnnV.— .\t  Dallas.  Tex..  July  7,  the  Texas  Trunk 
Railway  was  sold  for  $110,000  to  Messrs.  J.  E.  Snyder,  W.  J. 
Keller,  J.  E.  Henderson  and  others,  who  held  a  judgment 
against  the  road. 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  10, 1885. 

•Warm  rains  in  middle  latitudes  have  greatly  improved  crop 
prwpects,  especially  for  corn  and  roots,  which  were  very 
backward  for  the  season.  A  strike  of  the  street-car  drivers  at 
Chicago  has  been  adjusted  by  their  demands  being  practically 
met.  A  serious  strike  among  iron  workers  at  Cleveland  is 
BtlU  in  progress.  It  is  now  the  seawn  for  dull  trade,  when 
the  cities  are  deserted  for  the  summer  resorts,  but  an  early 
and  brisk  opening  to  fall  trade  is  generally  anticipated. 

Lard  futures  were  quite  depressed  early  in  the  week,  the 
selling  movement  in  a  speculative  way  being  at  times  quite 
heavy;  but  prices  to-day  took  a  steadier  turn,  closing  at  6-73o. 
for  July,  6  77c.  for  August,  6-90c.  for  September  and  7c.  for 
October,  and  lard  on  the  spot  closes  firm  at  6-50c.  for  prime 
cify,  6 -750.  for  prime  Western  and  6-90c.  for  refined  for  the 
Continent.  Pork  continued  to  favor  buyers  but  closed  steady 
at  |9@  19  25  for  extra  prime,  111  25  for  mess  and  |13  50@$13 
for  clear.  Cut  meats  were  more  active  and  firmer— pickled 
bellies  5%(a5?ic.,  shoulders  4;g@5o.  and  hams  9^@10i^i. 
Smoked  hams  are  quoted  at  lOJ^®  llj^c.  and  shoulders  at  5;g 
@6c.  India  mess  beef  is  dullat  |19@$n  per  tierce;  extra  mess 
quoted  $11  and  packet  |12@|13  per  bbl.;  beef  hams  are  firm 
at  $23  per  bbl.  Tallow  has  been  dull  and  closes  easier  at 
5  5-16c.  Oleomargarine  is  quoted  at  6?^@7c.  and  stearine 
7K@8c.  Butter  is  firmer  at  16@21c.  for  creamery.  Cheese 
also  firmer  at  6@8}4C.  for  State  factory.  The  number  of 
Bwine  slaughtered  at  ten  Western  towns  March  1  to  July  1  was 
2,871,334,  against  1,940,888  at  the  same  towns  for  the  corre- 
sponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  27  to  July  4 : 

18*^4-8^.  1883-84. 

37.107,800  27.4)8.000  Ino.  10,159,200 

'    -  -    -        247.2C0,i)29  Inc.  63,847.4=^6 

140.925,992  Inc.  59,722,221 


COTTON. 

Friday,  P.  M..  July  10,  1885. 
The  Movement  op  the  Okop.  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  10),  the  total  receipts  have  reached  1,262 
bales,  against  1.643  bales  last  week,  2,155  bales  the  previous 
week  and  2,877  bales  three  weeks  since;  maJcing  the  total 
receipts  since  the  1st  of  September.  1884, 4,719,543  bales,  agamst 
4,794,874  bales  for  the  same  period  of  1883-84,  showing  a 
decrease  since  September  1,  1884,  of  75,331  bales. 


.lbs. 


Pork 

Bacon Iba.  31 1.0i8.38.5 

Lard 11)8.  206,64^,213 

There  has  been  less  activity  in  cofifee  on  the  spot,  but  prices 
are  firm,  with  fair  cargoes  Rio  quoted  at  85^c.  Options  have 
been  only  moderately  active  at  prices  indicating  an  unsettled 
tone,  from  their  irregularity,  closing  at  7'05c.  for  August, 
7'15c.  for  October  and  7-25o.  for  December.  Raw  sugars  have 
been  at  times  very  active.  This  was  especially  true  on 
Wednesday,  but  close  quiet,  with  fair  to  good  refining  quoted 
at  5}4@5l4c.,  and  refined  at  6%c.  for  standard  "A"  and  7c. 
for  crushed.  Molasses  has  been  firmer,  cbsing  at  21(3 2H^c. 
for  50deg.  test.  Teas  are  dull;  there  are  sellers  at  the  close 
at  219^0.  for  standard  Japan  for  August,  22}^c.  for  October 
and  22J^c.  for  December. 

Kentucky  tobacco  has  been  very  quiet,  the  business  of  the 
week  being  limited  to  100  hhds.,  of  which  60  for  export. 
Seed  leaf  has  been  comparatively  dull,  the  sales  of  the  week 
amounting  to  only  1,2.^)0  cases,  as  follows :  400  cases  1884 
crop,  Wisconsin  Havana,  private  terms  ;  150  cases  1884  crop, 
Connecticut,  14(ai6o.;  300  cases  1881  crop,  Pennsylvania, 
6(a9c.;  150  cases  1833  crop,  Pennsylvania,  6!^@10c.;  150 
cases  1833  crop,  Pennsylvania,  8@13c.,  and  100  cases  1884 
crop,  Pennsylvania,  private  terms;  also,  250  bales  Havana, 
60c.(3$l  20,  and  200  bales  Sumatra,  $1  20@|1  60. 

The  speculation  in  crude  petroleum  certificates  was  very 
active  and  excited  early  in  the  week,  the  price  touching  $1  03, 
from  which  figure  there  was  a  reaction  to  95c.;  but  to-day 
there  was  some  recovery  with  the  final  close  at  97>8@97i^c. 
Crude  in  barrels  quoted  at  7J^@73^c. ;  refined  in  barrels  for 
export  81.^ (a8%o.,  and  in  cases  gj^'Q lOJ^c. ;  naphtha  7o.  The 
speculation  in  spiiits  turpentine  has  shown  renewed  ac- 
tivity, with  sales  for  the  summer  and  autumn  months  at 
87-%(a3Sc.;  but  the  close  is  quiet  and  somewhat  unsettled. 
Eosms  are  barely  steady  at  $1  20(3$!  25  for  common  to  good 
strained. 

The  movement  in  metals  continues  unimportant,  and  at 
to-day's  Kxchanee  pig  iron  certificates  were  dull  and  un- 
changed; bids  ranging  $15i^@$155^,  and  fl«i^  asked.  Tin 
stronir.  closing  further  advan<-ed  at  2J-25(a22  75n.  spot,  and 
20  05@21  25c.  futures;  10  tons  S-pt.  sol.1  20-75c.,  20  tons  Aug. 
■old  at  21c.  Tin  plate  firmer  at  $4  40@$4  65.  Copper  quiet. 
Like  closing  st-ady  at  10-8.'5@ll-10o.,  B  Ito.  at  10-35  JIO^.; 
Orford  at  10!^(a)10-4.5c.  Lead  firm  at  4-05@4-20c.  domestic. 
Sp-'lter  quiet  at  4(a4Vic.  domestic. 

Orean  freigtits  nave  been  at  times  quite  active  in  grain 
shiiimenta  and  petroleum  charters,  but  the  close  i^  quiet,  the 
busint  8s  to-dav  being  limited  to  grain  to  Liverpool  2i^'i.  and 
to  fjlasgow  8V^  1.  p-r  bush.,  and  oats  to  London  l->.  41.  per 
quarter.  Lhii-  petroleum  charters  include  refined.  Phil.-idel- 
pma  to  Antwerp,  28.  7a.,  and  crude  hence  to  Dunkirk  3d.  l^d. 


Receipts  at— 

Bat. 

Mon, 

Tiiea. 

Wed. 

Thurt. 

Fri. 
17 

Galveston 

8 

G 

1 

3 



Indlauoia,  Ac. 

•  -.• 

.... 







15 

New  Orleans... 

16 

42 

280 

38 

14 

58 

2 

20 

3 

.... 

4 

Florida 

.... 

.... 



.... 

Savannah  

4 

5 

32 



1 

9 

Brunsw'k,  4o. 

... 

.... 









Charleston 



5 

1 

3 

4 

2 

Pt.  Royal,  &0. 

.... 

.... 



.... 



45 

Wilmington.... 

.... 











MoreU'd  C.,&0 

•..• 

.— . 

.... 

.... 





Norfolk 

15 

..*. 

1 

15 

30 

West  Polnt.&o 

...• 

.— . 

.... 

.... 



5 

New  York 

.... 

.... 



15 



Boston 

39 

ei 

3 

40 

72 
751 

Baltimore 

Phlladelp'a,  Ac. 

4 

631 

288 

.... 

254 

Totals  this  week 

69 

97 

1.006 

3S4 

74 

1,262 

Total. 

35 

15 

448 

29 

51 

15 
45 


61 

5 

15 

215 

751 

1,177 


2.862 


Forcompanson,  we  give  the  foUowinsr  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beceiptt  to 
July  10. 


aalvestan 

Ind'uola.Ao 
New  Orleans. 

MohUe  

Florida 

Savannah 

Br'8W'k,&c 
Charleston... 

Pt.Royal,&o 
Wilmington.. 

M'headCAc 
Norfolk 

W.Polnt,&c, 
Sew  York... 

Boston 

Baltimore  ... 
PhUadel'a.Ac 

Total.... 


1H84-83. 


This 
Week. 


35 
15 

448 
29 

51 


Since  Sep. 
1, 1884. 


15 
45 


61 

5 

15 

215 

751 

1.177 


2,«fi2 


456,265 

11.006 

1,513,297 

229,114 
76.502 

720.491 
10,8 17 

510.991 
7,593 
93,610 
9,62 

551,199 

283,036 
68,036 
82.392 
42.139 
52,864 

4.719.543 


1883-84. 


TKis 
Week. 


Since  S'p. 
1,  1883. 


86 

1 

570 

321 


99 


159 

3 

26 


530 

5 

333 

3,102 

60 

1,139 


6.4.54 


591,261 

8,475 

1,512,844 

253.095 

42^888 

653.601 

8,084 

417.308 

13,705 

91,746 

12,658 

578.059 

221,896 

106,002 

184,369 

30,799 

65.984 


4.794,874 


Stock. 


1885. 


1,696 

15 

32,675 

5,077 

2 

1,649 


1,361 


320 

1,935 
9 
197,283 
6,310 
2,,  18 
6,130 


1884. 


1,776 


48.830 
3,843 


322 


1,443 


78« 

1,411 

206.449 
6.310 
4,037 
7,328 


257,180 


282,540 


In  order  that  comparison  may  be  made  with  other  years, 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


we 


Receipts  at — 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

8alvest'n,&o. 

50 

87 

3,108 

233 

2.189 

837 

Sew  Orleans. 

448 

570 

4,127 

1,054 

3,4-0 

3,185 

Mobile 

29 

321 

151 

728 

6b7 

327 

Savannah 

51 

99 

638 

66-2 

2,663 

531 

(Jbarl'st'n,  Ac 

60 

162 

94 

167 

706 

900 

WUm'et'n,  Ac 

26 

17 

35 

I2t; 

93 

Sorfolk,  Ac. 

66 

533 

466 

1,691 

2.410 

1309 

AU  others.... 

2,158 

4,651 

2.120 

3,572 

5.938 

3,509 

Tot.  this  w'k. 

2,862 

6,454 

11.024 

8.142 

18.199 

10.691 

Since  Sept  1. 

4719,513 

47;t4.874 

5Hl5.«t86 

4639,715 

5722.04.^ 

4S66,895 

Galveston  includes  Indianola;  Charleston  Includeis  Fori  Royal,  Ac; 
Wlluilnirtonlucludes  Morehead  CSty,  Ac;  Norfolk  Includes  West  Poiut.Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27.049  bales,  of  which  11,651  were  to  Great  Britain,  4,858 
to  France  and  10,540  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  257,180  bales.  Below 
are  the  exports  for  the  week  and  since  September  1.  1884. 


Wetk  Ending  July  10. 

From  Sept.  1,  1884,  to  July  10,  1888. 

Bxfiorts 
from— 

Exported  to— 

Exported  to— 

Oreat 

Contt- 

Tbtal 

Oreat 

Chati- 

Bra'n.  *>^«« 

nent. 

Week. 

Britain. 

157.1148 

FtaTice 
"9^619 

ne7it. 
64.145 

Total. 

Qalveaton 

281.418 

New  Orleans.. 

S.510 

608 

4.018 

692.297 

296,848 

331.502 

1,320.646 

MoMle 

43.130 

700 

43,830 

florida. 

S.58S 

.... 

3,585 

Savannati 



179.903 

11,699 

199.256 

390.868 

Chariest  CD*... 



164.211 

22.259 

153,515 

839.986 

WilmlnKtOD... 

61.822 

14.1  >4U 

68.868 

.Sorfolkt 

8132H0 

6.375 

25.(170 

S45.S05 

New  York 

I0.!i97      1,318 

10,033j  21,077 

483.156 

46,238 

184,711 

714,108 

BoBton 



128,813 

670 

129,383 

Haltlmore...  . 

800     

800 

122.761 

8,087 

40  871 

166,709 

etalladelp'a,&a 

2141    

254 

Ol.Olh 

5.816 

66.834 

ll.eSl      4,853    10  MO 

£7.049 

2.401.504396.123 

1,020,796 
914  196 

3.t'18.S13 

Total  \KKUH 

31.180         100 

—       - 

40,747 

,2,889.051 

165.244 

3,788.491 

'  Include)*  exp'triB  from  Port  Koyal,  4o. 
t  Includes  exports  from  West  Polot,  Jto. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  followinjc  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  nameii.  We  add  siniiliir  tif^res  for  New  York, 
wWch  are  prei)ared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  »d  Uroad  Str<«t. 


JuLr  10,  AT— 


NewOrleiuis 

Mol)ll« 

CbHrloHton 

Baviiiinith 

Oalvt^Mtou 

Norfolk 

«ew  Vork 

OUier  ports 


Total  1885. 


Total  1884 

ToUl  1883 


On  Shipboard,  not  eltartd—for 


Oreat      n„„,.     Olher      Orxut-      m-,^ 
Britain.   '^"^- Jn»-etan     wlte.        ^'<"- 


2.638 
Noiio. 
None. 
None. 
None. 
Nonp. 
s.ooo 

2.500 


10,138 


10,085 
15.096 


None. 
None. 
None. 
None. 
None. 
None. 
Noiii?. 
None. 


None. 


1,123 

1.8  •? 


542 
None. 
None. 
None. 
None. 
None, 
3,300 

200 


4,012 


4.000 
3.093 


245 
None. 
None. 
None. 
Nouo. 
None. 
None. 
None. 


215 


l.%0 
2.902 


3,121 
None. 
None. 
Non.v 
None. 
None. 
8.300 
2.700 


14.425 


15.351* 
22  9S4 


Leaving 
8to6k. 


29.250 
5077 
1.361 
1.(140 
1.r>9« 
1 .9^5 
IP8.gM3 
12.804 

242.755 


2G7.182 
310,K86 


Tho  speculation  in  cotton  for  future  delive  ry  at  this  marlcet 
has  been  rather  quiet  for  the  week  under  review,  with  price  ^ 
quite  variable  and  showing  some  irregularity.  Foreign 
advices  have  been  quite  steady  and  the  home  market  very 
good,  but  the  favorable  crop  accounts  hare  ex  erted  an  oppos- 
T)g  influence.  On  Monday  there  was  some  advance,  the  lim- 
ited olterings  compelling  holders  of  peremptory  orders  to  pay 
more  money.  OnTueaday  and  Wednesday  the  mar  ket  opened 
easier  and  closed  dearer,  especially  for  this  crop.  On  Thurs- 
day the  depression  in  futures  at  Liverpool  and  dull  accounts 
from  Manchester  caused  an  easier  opening,  followed  by  a  fur- 
ther decline  and  a  dull  closing.  To-day  there  was  a  fresh 
decline,  most  decided  in  the  early  months.  Cotton  on  the 
spot  has  been  in  good  demand  for  home  consumption,  with  a 
fair  export,  and  very  firm  prices  were  maintained  until  yes- 
terday, when  holders  showed  more  di-sire  to  realize.  To-day 
the  market  was  quieter,  middling  uplands  closing  at  IQijC 

The  total  sales  for  forward  delivery  for  the  week  are  133,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,044  bales,  including  1,650  for  export,  4,394  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  — ■  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  4  to 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

July  10. 

Sat. 

ITIon  Toes 

Sat.  1  inou.Taeii|  Sat. 

nion 

Tae* 

Ordln'y.T^lb 

S^t 

«'* 

8S(. 

8% 

838 

838 

Strict  I )nl.. 

; 

81116 

ai>,« 

813,, 

i>l»lfl 

813, f 

8'»1« 

Good  Oi-d.. 

i>H 

9'« 

9»B 

9»R 

938 

»38 

Btr.  OM  Ord 

>, 

«■'» 

978 

tA 

10 

10 

t^ 

10 

10 

LowMildV 
Btr.Lw  .Uld 

S 

13 

103,8 

IOS18 

1 

10=18 

105,8 

1 

105,, 

106,8 

103a 

1038 

10>i 

104 

11. la 

lliii 

Ml<tdlin«... 

» 

lOia 

10>« 

0 

lOSg 

lOSg 

3 

1058 

lOSg 

6oo<l  Mill  . 

10i>,a 

1011,, 

n 

1013,6 

1013,8 

1013,8il013i, 

Btr.  «M  Mid 

Ws 

lO'a 

11 

11 

• 

11           11 

MlddV  Fair 

11^4 

im 

113» 

113« 

: 

1138       11% 

Fair 

: 

ll'e 

ll'a 

; 

12 

12 

! 

12          12 

|Wed 

Xl».    Fri. 

Wed    Th. 

FrI. 

Wed 

Th. 

Fri. 

Ordln'y  »•> 
BtriclOrd.. 

8I4 

8>4         8>4 

838       8^ 

83« 

8% 

8»8 

8% 

Siiie 

8'>i«    8'ii, 

SlSj,    8n,8 

8'3„ 

813,8 

Si'ie 

8i»ie 

Good  On!.. 

9>« 

91a       9h 

»"8         9»8 

9»» 

»»B 

90a 

9»8 

Btr.u'dOrd 

9'fl 

9^8       9^8 

10         10 

10 

10 

10 

10 

Low  .Vldd'g 
Btt.L'wMJd 

10»i, 

10»|8     103l8 

10*18     105,8 

106,8    1(>5,8 

105,8 

10S„ 

10% 

1038       1038 

lOwi     104 

101s       loin 

lOlfl 

lOii 

HlddliiiK... 

10>s 

lO-a     10>a 

lOSg     '10=8 

10S»     u>\ 

103r 

1(168 

Good  .Mid.. 

IOU18  1011,8  loUie 

lOiSie  lOiKjc  10»a,,iois,e 

1013,8 

1013j, 

Bir  S'dMld 

lO'g     lO's     lO's 

11        111         11        111 

11 

11 

Hldd'g  Fair 

im   ii"*  11m 

113»     !il38       1138     11138 

H3a 

11% 

Fair 

ll's 

11 ''9 

ll'e 

12 

12 

13 

12 

12 

12 

STAINED. 

Sat. 

JHon  Taea|Vred 

Th. 

Fri. 

Good  Ordinary ^Ib. 

Btrlot  (Jooil  Ordinary 

Holi- 
day. 

7''8       Vb 

8»>8        8»,8 

93a       9% 

7''8 

r3j« 
10 

7'8 
1%' 

I.OW  Miililllng     ,          ,    ,,,.,,,, 

Middling. ...V 

10 

10        10 

10 

HABEET  AND  SALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con. 
Tenienc«  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CIXMEU. 

SAUM  OF  SPOT  AHD  TBAMSrr. 

.FUTDRM. 

Ex-  1  Oon- 
port.  tump 

8j>ee-  Tran- 

uim  »m. 

Total. 

Sola. 

DM*, 
trie*. 

Bat.. 

! 

.  Holi  dav-. 

1.290 

1.657 

1,420 

558 

1    .... 

Mon. 
Toea. 
Wed  . 

Quiet...    

Kiiin 

Finn 

606;    519 
....'1.290 
400  1.2.'>7 
.500     920 
130,    4U8 

.... 

32.000,      600 
18.000!   2,500 
2 1, "1)0       900 

Steiidy 

26.3  >o;       40O 

IW.  . 

<^uiet 

35,200'   1.000 

Total. 

1.650  4,394 

.... 

6,044 

133.200    5.400 

The  <Iaily  di^Uvenea  driven  above   are    aotually   delivered   tbe   day 
Previous  to  that  ou  wlilcU  tbey  are  reported. 


Tmc  Sales  and  Priokb  or  PrmnuES  we  iihown  by  the  follow* 

tag  oomprehonsive  table.  In  the  statement  will  be  found  the 
'laily  market,  the  prices  of  saUfs  for  (Mich  month  rvw-h  day,  and 
the  closing  bids.  In  addition  to  the  daily  and  total  sales. 


a" 
8E 


|3gi 

T'-oSi'  f'oS'^    i"*?.. 


nii  ml 


Ul%  hii 


mi  nil 


m 


•  Includes  8»Iefl  in  SepteiulMsr,  1884,  for  8«'ptenit>er.  l5d,2oo;  a«puM]l. 
ber October,  h»r  October.  421,800:  ftepteniber-Noveiuber.  for  November. 
582,200;  8epl4Mnl)er-Oe4;eml>*<r.  for  December.  iKJ7,8i)0:  Bentember. 
JanUHry.  for  jHUiuiry.  2  U4,lc>0;  SeptiMuixir-Febriinrv.  for  February, 
1.95K.200;  Soiitenibcr-M»rch.  for  Manb.  2.2^(4. loo  ;  8<n>'«"ilwr-A|>rll, 
for  April.  l.TaH-^iO;  S.«ptember-.Mdy,  for  May.  1,878,500;  Soptember- 
.Tunc,  for  June,  1,800,700, 

17*  We  have  included  In  the  above  table,  and  ahall  oontlnae  eaok 
wwi  to  irtve,  the  averaKc  price  of  future*  each  day  for  each  month  (t 
will  !•»  found  under  each  dav  f.dlowini;  the  abbreviation  •'  Aver.  '  Tho 
average  for  eacb  month  for  the  week  1h  alao  iriven  at  bottom  of  table. 

Tr.»n«ferabie  Orders— Hntunlaj-, -o.:    Moiid:iv.  10  40c.:    Tuesday, 

10-40C.;  Wedn<»day,  10-450.;  Thursday,  10-40o.;  Friday,  10-35e. 

The  following  exchangee  have  been  made  during  the  wee)is 
■02  pd.  to  exob.  500  Dot.  tor  Jan.      |  -48  pd.  to  excJi.  200  Got.  tor  Aug. 
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Tmt  Visible  Sdpply  of  Ctorros  to-night,  aa  made  up  by  caole 
and  teleCTaph,  is  as  foUows.  The  Continental  stocl^  aa  well  a* 
those  for  Great  Britain  and  the  afloat,  are  this  week  3  retume. 
and  oonsequently  all  the  European  fiffures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  comolet* 
flgures  for  to-night  (July  10),  we  add  the  item  ofexporta  frcm 
tfik  TTnit^l  States,  includins:  in  it  the  exports  of  Friday  oniy. 


the  United  States,  including 

1885. 

Btook  »t  Liverpool t>al6».  825,000 

Btook»t  London la.uou 

Total  Great  Britain  stock  .  844,000 

Btook  at  Hamlmrg .f-2SX 

Btm'kat  Bremen 1?'AXX 

Stock  at  Am  sujrdain **'VaA 

Stock  at  KotteriUuu *oo 

Btock  at  Antwerp ,„_??? 

Stock  at  Havre 1^!'9?9 

Stock  at  MarselUes -rSxS 

Stock  at  Barcelona n'XSi 

Stock  at  Oeui>a S'UXJ 

Stock  at  Trieste 7,otx» 


1884. 

887,000 

53.000 


1883. 

SM.i.OOO 

52.100 


910,000  1,047,100 


4,500 
70,000 
51,000 

aoo 

3,400 

220,000 

6.000 

63,000 

U,000 

12,000 


3,400 
50,600 
35.000 

2,300 

8..500 
134,000 

9,900 
8-,000 
18.000 
12.0  >0 


1832. 
8  28,0110 
6J,300 

897,500 

2,300 

21.600 

14. .500 

1.900 

600 

133,000 

1.200 

24,0d0 

11.100 

5,700 


Total  Continental  stooka 336,000      443,300     3>il,700      216,400 

Total  European  stocks 

lodla  cotton  afliiat  for  Europe. 

Amer'n  c<itt'n  atloat  for  Eurpe 


EKyi>t,Brazil.A(;.,a«tforE'r'pe 
Stock  tn  United  States  ports 


1.200.000  1,383,800  1.408,800  1,1 1.?,90(> 

179,000  251,000  2(5,000  323,000 

81,000  76,000  101.000  103.000 

5.000  22,000  38,000  20.000 

25',  180  2S2,510  353.674  2i9,3.55 

23.390  26,7t>6  59,633  20,739 

2.;O0  11.000  2.300  2,000 


564.000 

276,000 

76.000 

282.^10 

26,766 

14,00  J 


Btook  in  U.  8.  Interior  towns.. 

United  States  exports  to-day.. 

Total  visible  supply 1^9,770  2.056.100  2.238.407  1, 

Ol  the  above,  tbe  totals  of  American  und  other  descriptions  are  as 
Amenean — 

LiTdrpool  stock bales    607.000 

Continental  stocks 213,000 

Anieric*n  afloat  for  Europe...       81.000 

Unlte»l  States  stock 257.1^0 

Uolted  States  Interior  stocks. .       25,390 
United  States  exports  co-day..        2.200 


742.000 
223,000 
UPl.OOi) 
353,674 
5  ',633 
2  300 


820,994 
follows; 

487,000 

74,000 

103.000 

22t».3'.5 

i9,7J9 

2,000 


b  ilea  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,203  bales  more  than  the  same 
week  last  year,  and  since  Saotember  1  the  receipts  at  all  the 
towns  are  235,743  bales  less  than  for  the  same  time  in  1383-84 

QUOTATIONS  FOR  MiDDLIKO  COTTON  AT  OTHER  MARKETS.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  eyiding 

CLOSISO  (jnOTATIOSS  FOR 

HTDDLl:<a  COTTOS 

OS- 

July  10. 

Salur. 

Mon. 

ri<e». 

Wedties. 

Thurs. 

FH. 

Galveston... 

IOI9 

10^ 

1018 

lO^a 

lOis 

New  Orleans. 

10 

10 

10 

10 

10 

Mobile 

9'^1« 

9'5l6 

9'5ie 

9i6ie 

916,g 

Savannali . .. 

101,6 

10 

10 

10 

10 

Charleston .  . 

to 

10 

10 

10 

10 

Wilmiugton .. 

)>, 

lOH 

lOH 

1014 

lOH 

IOI4 

Norfolk 

S 

10  >« 

IQlS 

toifl 

10  >8 

101, 

Boston 

10!>8 

loa« 

10i>9 

10=8 

lOSg 

Baltimore 

o 

lOSs 

iOH 

10% 

10%, 

10!>g 

Philadelphia. 

a 

10% 

10% 

10% 

10% 

10% 

Auf,'usta 

1C38 

10a« 

1014 

1014 

1014 

.Memphis 

10% 

lo>e 

10  le 

1019 

10% 

8t.  Louis 

10>4 

10>4 

10>4 

10>4 

10  >4 

Cincinnati... 

lO'-s 

ID'S 

10  >« 

10>« 

101 

Louisville 

1038 

10% 

lO^S 

1039 

1038 

Amount  of  Cotton  in  Sight  July  10.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  ad  d 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Total  American 1,215,770  1,239,300  1,486,607      925.094 


Katt  Itidian,  BrazU,  <ee. — 

Llvenwol  stock 218.000  323,000 

Londonstook 19.000  53.000 

Continental  stocks 113,000  167.800 

rnrtla  atloat  for  Europe 179,000  251,000 

Etjrpt,  Brazil,  iSo.,  afloat 5,000  22,000 


253.000 

52,100 

133,700 

27.i.000 

35,000 

Total  East  India,  4o 531,000      816.800      751,300 

Itotikl American 1,213,770  1,239,306  l,4»ti.607 


341. 00< 

69,500 

112,400 

323,000 

20,000 

895,90J 
923.09  I 

Total  Visible  supply 1,719.770  2,056,106  2,233.407  1,820.994 

Prion  Mid.  Upl.,  Liverpool 5»8'1  e^i^d.  Skd.         61Sj«<l 

Price  Mid.  Cpl..  New  York....        lO^sc,  lie.         10' i.e.  12^80. 

ly  The  imports  into  Continental  ports  this  week  have  been 
1.5,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sigh) 
to-night  of  ;>00,:J36  bales  as  compared  with  the  same  date  ol 
1884,  a  decrease  of  488,037  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  71,321  bales  as 
compared  with  18S2. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 


Receipts  at  the  ports  to  .July  1 0 

Interior  stocks  on  July  10  iu 

excess  of  September  1 


Tot.  receipts  from  planta'tus 

Net  overlautl  to  Jul.v  1 

Southern  consumpt'nto  July  1 

Total  in  sight  July  10 


1884-8.^,     1883-84. 


1,719,343  4.791,874 


11,496 


•17,215 


i,731,039i4,777.;59 
60i,566i     573,6'i 
2dl,0i)0      292,000 


5,597.60.5  5.613,261 


VortUern  spinners'  takings  to  I 

July  10 11,337.248  1.517,327 


1882-83.  I  1831-32. 
5,913,936,4,633,713 


52,277 


•J,97l 


5,963,263  4,629,744 
637,ti93|  464.336 
318.00)     220.000 


6,923,961  ;5.323.0-0 


1,632, lOl'l,570,Hl 


ifr.  w  ..I -4  y  tc  01 


t-'i^to^.i-  *..^at 


^tvaDCOrf^<lc:3;^^t,.cc 


So     IS. 

~»    ST 


UK  • 


.     •     WGDM      ■ 

w:      co;  ;  ex  — 3«; 
»*-■  cow    ,  ^  —  xto. 


<>::      <ICO  >-•  — • 

caCMODCcvii^Cc:' 


C.  *.  O:  -  **  3D  rf* 
^1  -  CC  *.  C  tt  o 


*--8 


tc  *-  CO  -  e  i»  01 

*>■  —  -J  O  -^  C»  -4 


'fc  wV'Vi  '*.  Vj  3; V>^  »  —  odV- tc  c;  c;  ':o  *-  w 
«  ^  X  o  ifc'  o-  :/•  O  ti  t.  C".  X  I*-  'Ci-  s".  t-i  i.  cc 


I? 


WW 

OOt- 


I  wV. 


*-'b      H  to;    '    OD'fc--)r  "-"rcb  I 

—  to    — r.'Mi-    ;  ee-iOKuc.<j 


•rius  year's  liKures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreasid  during  the  week  4,037  bales,  and  are  to-iiight  1,370 


*  Deorc  ise  from  Sflpteraber  1. 

It  will  be  seeu  by  the  above  that  the  decrease  in  amount  In  rt^ht 
to-nisilit,  as  compared  with  last  ye»r.  Is  45.659  baleit.  the  d^ii'roase 
from  1882-8*  is  l,3i6,356  bales  and  the  Increase  over  1881-32  is 
274,525  bales. 

Weather  Reports  by  Telegraph.— Our  telegrams  from 
the  South  to-uight  indicate  that  with  hardly  an  exception  the 
weather  has  been  particularly  favorable  to  cotton  during  the 
week.  In  Texas  the  outlook"at  this  time  is  exceedingly  grati- 
fying. 

Qalveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  fifty-one  hundredths  of  an  inch.  Aver- 
age thermometer  S^,  highest  90  and  lowest  76. 

Indianola,  Texas.- -V7e  have  had  fine  showers  here  on  five 
days  of  the  week,  and  up  country  the  rains  have  been  harder. 
Tlie  rainfall  reached  one  inch  "and  sixty-two  hundredths. 
Crops  could  hardly  be  more  promising.  The  thermometer  has 
averaged  83,  t'le  highest  bei:ig  91   and  the  lowest  "ti. 

Palestine.  21s.ro*.— There  have  been  delightful  showers  on 
three  days  of  the  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  two 
inches  and  thirtj'-five  hundredths.  Crops  are  magnificent. 
The  thermometer  has  averagpd  81,  ranging  from  li  to  90. 

Huntsville,  Texas. — We  have  had  splendid  showers  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and  fifty 
hundredths.  The  crop  is  developing  promisingly  and  farmers 
are  greatly  encouraged.  The  thermometer  has  ranged  from 
73  to  94,  averaging  83. 

Luling,  Texas. — There  have  been  delightful  rains  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches  and  fifty 
hundredths.  The  crop  is  developing  finely.  Average  ther- 
mometer 83,  hiahfst  91  and  lowest  71, 

Columbia,  Texas. — We  have  had  hard  and  welcome  rain  on 
two  days  of  the  week,  the  rainfall  reaching  two  inches  and 
fifty-four  hundredths.  All  crops  are  d^jing  well  and  are  very 
promising.  The  thermometer  has  averaged  80,  the  highest 
being  91  and  the  lowest  72. 

Brenham,  Texas. — It  has  rained  splendidly  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches.  Crops  are  now 
very  promising.  The  thermometer  has  averaged  83,  ranging 
from  69  to  97. 

Helton,  Texas. — We  have  had  delightful  showers  on  two 
days  of  the  week,  extending  over  a  wide  surface.  The  rain- 
fall reached  one  inch  and  nine  hundredths.  The  crop  develops 
finely.  The  thermometer  has  ranged  from  56  to  97,  averaging 
78. 

Weatherford,  Texas. — It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch.  The  rain  was  not 
needed,  but  no  harm  done.  Crops  are  fine.  Average  ther- 
mometer 76.  highest  93  and  lowest  o3. 

Dallas,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  thirty-eight  hundredths  of  an  inch.  Crop 
prospects  are  first  class.  The  thermometer  has  averaged  83, 
the  highest  being  97  and  the  lowest  70. 

ZVew  Orleans.  Louisiana. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  83. 
Shreveport,  iouiVJana.— Telegram  not  received. 
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Meridian,  Mississippi.— Vfe  have  ha<]  rain  on  five  daya  of 
tho  wwk.  Worms  are  rcp<>rte<l  in  Bome  localities.  The  ther- 
uiouif tur  has  raii^wl  from  71)  to  U."). 

Volnmlms,  i/t«.vi.v»;>/>/.— it  has  rained  on  two  days  of  the 
wi'olt,  the  rainfall  rfachinjj  ono  inch  and  five  hundredths. 
AveraRO  thermoiiietor  HO,  hiK>ient  94,  lowwst  00. 

I.tlaud,  Mississii>pl.—Thn  weallier  has  been  qiiite  warm 
during  the  week,  with  lit;lit  rain  on  three  days.  The  rainfall 
reached  s^iventy-live  hundredths  of  an  inch.  Tho  thermome- 
ter has  averaKcd  78  (!,  the  luKhest  being  00  and  the  lowest  70. 

Little  Hovk,  4 r/ca»W(W.— Telegram  not  received. 

Last  week  it  was  cloudy  moat  of  the  time,  with  liKht  rain 
on  two  days,  the  raiiifall  reaching  thirty-one  hundredths  of  an 
inch.  Crop  proB|R'Ct8  were  favorable  in  all  parts  of  the  State. 
The  thermometer  ranged  from  03  to  91,  averaging  77.  During 
the  month  of  June  wo  had  rain  on  ten  days,  and  the  rainfall 
reached  three  inches  and  eighty-one  hundredths.  The  ther- 
mometer ranged  from  3!)  to  t)2,  and  averaged  77. 

Helena,  Aikiimas. — We  had  rain  on  tliree  days  in  the  early 
part  of  the  week,  and  the  latter  portion  has  been  clear  and 
pleasant,  hut  hot.  The  rainfall  reached  ninety-two  hundredths 
of  an  inch.  The  crop  develops  promisingly.  The  thermometer 
has  ranged  from  "0  to  93,  averaging  79. 

Memphix,  I'ennennee. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-five  hun- 
dredtlis.  Crop  prospects  splendid.  Average  tliermometer  79, 
highest  9.j,  lowest  oi. 

lius/ioille,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twelve  hun- 
dredths. The  thermometer  has  averajjed  78,  the  highest  being 
91  and  the  lowest  59. 

Mobile,  Alabama.— It  has  been  showery  on  five  days  of 
the  week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.  Til.)  crop  develops  sa' isfactorily.  The  thermometer 
has  averaged  7S,  rantci  •  i  from  07  to  90. 

Moiityumfiy,  Alabama. — We  have  had  delightful  showers 
on  tivo  (lays  of  tiiu  week,  and  the  indications  are  tluit  they 
extended  over  a  wide  surface.  The  rainfall  reached  ninety- 
two  hundredths  of  an  inch.  The  crop  is  developing  promis- 
ingly.   The  thermometer  lias  averaged  77'9. 

Helma,  Alabama. — It  has  rained  severely  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-five  hun- 
dnnlths.  We  hear  rumors  f  the  appearance  of  caterpillars 
but  think  them  of  little  ini|.oriance.  Average  thermometer 
80,  highest  93  and  lowest  71. 

Auburn,  Alabama. — Telegram  not  received. 

Madixon,  Flonua. — The  weather  has  been  very  warm  dur- 
ing the  week,  with  rain  on  t  »vo  days,  tlie  rainfall  reaching  one 
inch  and  fifty  Imndredths.  The  thermometer  has  averaged 
8f,  ranging  from  78  to  98. 

Maeon,  Georgia.— It  has  rained  on  five  days  of  the  week. 
Crop  accounts  are  less  favorable,  and  it  is  claimed  that  some 
land  will  have  to  be  abandoned  on  account  of  grass. 

UolumbiM,  tieoryia. — We  have  had  no  rain  all  the  week, 
and  it  is  needed  very  much.  Average  thermometer  81,  highest 
89,  Ion  est  70. 

Satauuafi,  Georgia. — It  has  raiced  on  four  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
three  inches  and  sixteen  hundredtlis.  Crop  reports  generally 
good,  but  rain  is  needed  m  some  sections.  The  thermometer 
has  averaged  81,  the  highest  being  93  and  the  lowest  71. 

Augusta,  Georgia. — The  weather  has  been  warm  and  gen- 
erally dry  during  the  week,  only  one  light  rain  having  fallen. 
the  rainfall  reaching  two  hundredths  of  an  inch.  Kain  is 
needed,  but  accounts  are  favorable,  the  reports  being  that  the 
crop  is  clean  and  developing  finely.  The  thermometer  has 
avenigeil  80,  ranging  from  61  to  97. 

Atlanta,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty -eight  hun- 
dredt'is.  We  are  having  warm  and  fine  growing  weather. 
The  thermometer  has  ranged  from  64  to  86,  averaging  75'7. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
Average  thermometer  81,  highest  9i  and  lowest  73. 

Columbia,  tiouth  Carolirui. — Telegram  not  received. 

Slaleburg,  Huuth  Carolina. — We  have  had  rdin  on  three 
days  of  the  week,  the  rainfall  reaching  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  77 '4,  ranging 
from  02  to  93. 

Wilson,  North  Carolina. — It  has  rained  on  one  day,  the 
rainfall  reaching  thirty-five  hundredtlis  of  an  inch.  The  ther- 
mometer has  ranged  from  04  to  90,  averaging  83. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  i). 

BOMBAY    KKOKIPTA   \SD  SHIPMKSrS   KOK   POOR   YKAKIt. 


Slii/jments  tliu  icetk.  j    BMpmenlt  tinee  Jan.  X. 


Total 


Oreat 
Britain 


Contir 
nenl. 


m-i.-.,  2,(x)o,i3.nnois.ooo  209.010  4»s,();)o 

I  •'-'I  ■J.IMIO    3.ii'li)     5.0;I0  ltl2.0(IO  .^S2.0II0 

1--:;  s.o.'o    4,o  10  li.ooo  cil.oooTr.-i.oiio 

IS-^^  It.ilO.il    S.OOO  t7,001l'<J!>l>,000ir>.-,S<,0Oi) 


Total. 


Receipt*. 


Thif 
Wtel:. 


Since 
Jan  1. 


603,000    9,no" 
I.OH.OIKI'    (i,(  ' 
1.173.IMIOJ    .111, 
I.a.i.^.OOO  In.liii.- 


■1  <\nn 

,1) 


Accordmg  to  the  foregoing,  Bomlwy  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  an  iiifirease  in  shipments  of  10,000  luiles,  and 
the  sliipments  since  January  1  shew  a  decrease  of  381,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reporte<I  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tutlcorin,  Kurracliee  and  Coconada, 


Oiklontta— 

188ft 

IH*-* 

ISHIi 

1881 

All  other*— 

1885 

1884 


roUl  all— 

188!» 

1«84 


tMpmSHtt/^  M«  WM*. 


Oreat      Oonii- 
Britain,     nent. 


BOO 


600 


600 


eoo 


Total. 


500 
600 


600 

500 


mfmsHll  tltut  /■mifif  1. 


Srtal     I 
SrUain.  '.OoHMnmU.     total. 


S4.400 

87.S00 

4.000  1 

13,S00 

23,100 
13,&00  I 


IS.OOO 
41,200 


1,600 

21,000 
9.2U0 


81.500 
llt,500| 


89.000 
5i.000 


00,40) 

1Z4,70> 

4.000 
IS.ltfO 

47.100 
2A70O 


120.50O 
164,500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10(1  bales  more  than  same 
week  liist  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  ISS."),  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FBOK  ALL  RIOIA. 


Bh'mnentt 

to  all  Europe 

from — 


Bombar 

All  other  porta. 

Total 


1885. 


This 
teeek. 


15,000 
BOO 

ir>,floo 


Since 
Jan.  1. 


663.000 
120,600 


7^<3.^00 


1884. 


nil 
vieek. 


ainee 
Jan.  1. 


5,0i)0|  1,044.000 
AOO     166,500 


5,500;  1,2 10,500 


1883. 


This 

week. 


tinet 
Jan.  1. 


12,000  1,1 73.000 
lOO;       09.400 


li.4O0  1,272.400 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  t'>day  below,  and  leave  previous  weeka'  prices  for 
comparison. 


1885 

1884 

32*  Oop. 

8>«  (ftf. 

Ootl'n 
Mid. 

32(  Oop. 

S>t  ll>: 

Ootrn 

Xia. 

Tvritt. 

Shirtingi. 

Vplit 

Iwis.. 

SKirlingi. 

VpUt 

a.         ■!.  CI.    A.      s.    d 

a 

a.         ,1.     In.    (1.      ».    rt. 

a. 

May  8  8i„»8»8    i5    0    »6  10 

5-.»,g  8=8  •  n"«:5    6^97   a 

63,8. 

••    1.5!3ii«<»8»8     5    G    »6  10 

515,81  858  »   9%  5    i>^»7    3 

6-4 

"    22-3      W^'iH  ft    5    «(J    9 

51B,«|  8h  «  »H  5    hi.i»7    3 

«»ia. 

•'   29! Uollday 

5161,   8\  »  94  5    SHi*?    :< 

63» 

June.^!8      aS»iB '5       5»«    9 

5i6iel8^  9  9>4  5    S-sai?    3 

83* 

••   12  ^      as»i. 

5    5    96    !* 

f>\       »%  -a   8I45    6  Hi  37     mi 

6'ie. 

'•    1**  7lli6-S'i« 

5    ^    »6  1l 

51I1,  9»9  •  9'e  »    7'«»7    1 

639 

"    26  711, „.  87,8 

5    5    »6  1l 

5«8      8»s  »  9i«  5    7    97    I 

«»t» 

July  3  T's  aS'in 

5    5    «61l 

Sliie  8»s  »  9»9  5    7     «7    I 

6&,« 

"    10'7"*l,^»«Jal^    5    »6  11 

ft»8       8=8  »  9%  5    7     »7    1 

63„ 

EiTROPE.vN  Cotton  Consumption  to  July  1. — By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures,  brought  down  to 
July  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  aa 
follows: 


From  Oct.  1  to  July  1.        QrecU  Britain. 


For  1884-85. 

Takings  by  spinners. .  .bales 
Average  weight  of  boles — 
Takings  In  pounds 


For  1883-84. 

Takings  by  spinners . .  .bales 
Average  weight  of  bales.... 
Takings  in  poiuda 


2,477,000 

441 

1,099,783.000 

2,709,000 

429 

l,162,10!».OOO 


Continent. 


2,433,000 
436 


Total. 


4,91U.00<> 
440' 


1,060,788,000  2,160,576,000 


2,496,000 

426 

1,063.342,000 


5,205,000 

42& 

2,22.'S,751,000 


Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years: 


Oct.  1  to  July  1. 

Bala  of  4U0  lbs.  each, 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  July  1 


1834-35. 


1883-84. 


Qreal 
Britain 


Conti- 
nent. 


89. 
2.750, 


152, 
2,652, 


Total. 


Qreal 
Britain 


Supply 

Consuuipt'n  39  weeks 

Spinners'  stock  July  1 


Weekly  Conmimption, 
00«  omitted. 

In  October 

In  November 

In  December , 

In  January , 

In  February 

In  March 

InApill 

In  May 

Tn  June 


2,830,     2,804, 
2,732,     2,418, 


107, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
70,0 
62,5 
65,0 


386, 


62,0 
62.0 
62,0 
62,0 
62,0 
62,0 
62.0 
62,0 
62.0 


241. 
5,402, 


124, 
2,906, 


5,643,    I  3.030. 
5.1.%0,    I  2,761, 


403, 


134,0 
134,0 
134,0 
134,0 
134.0 
134.0 
132,0 
124.5 
127.0 


266, 


72,0 
72,0 
72,0 
68,0 
63,0 
72,0 
72,0 
72,0 
70.0 


Conti- 
nent. 


401, 
2,658, 


Total. 


52.'>, 
5,564, 


3,059.  [6,089, 
2,53.%    5,299, 


524, 


65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 


790, 


187,0 
187.0 

137,0 
133.0 
133,0 
137,0 
137.0 
137,0 

la.i.o 


Our  cable  states  that  Mr.  Ellison  has  re\-ised  hLi  figures  of 
consumption  on  the  Continent  by  deducting  87,000  bales  of 
400  pounds  each  from  the  total  for  the  first  eight  months  of 
the  season,  thus  reducing  the  weekly  average  to  02,000  bales. 
Tho  deduction  made  last  month  from  the  consumption  in 
Great  Britain  was  on  account  of  the  stoppage  of  a  considerable 
amount  of  machinery  for  a  whole  week  at  Whitsuntide,  and 
we  have  therefore  reduced  the  weekly  average  for  Jfay  to 
correspond.    The  weekly  consumption  in  Jane  for  all  Europe 
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h  fUted  at  127,0(10  bales  of  409  pounds  each,  against  135,000 
bales  of  the  same  weight  at  the  corresponding  time  'ast  yean 
The  total  Bpmners' stocks  in  Gr.-at  Britain  and  on  the  Conti- 
nent are  now  297,000  bales  le=8  than  at  the  same  date  last  season. 

The  Ageicultuhal  Department's  July  Report.  —  The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture,  Friday  afternoon, 
July  10,  after  the  close  of  business  : 

•Cttou  Uaa  made  material  Improverapnt  during;  June.  There  are 
few  imiwrtect  siauds  rojiorted.  Teiniwrature  aud  rainfall  liave  lav- 
!!rrdLnwtli  aud  frilrliDf  has  .oiumiiced  lu  tU«  Uaif  States^  LoliI 
Sromh.rr"  -cryr^re  a,.d  m,.l8mr«  Kenerally  sufficient.  From  Virginia 
to  l-oxa»it  l«H.inewnatln  excess  in  L.wiauds.  iuterrermi;  witn  c-u.iiva- 
tt.Mi  »-.d  MlmulKtm*  lliB  growth  of  (trass.  I  he  general  average  co. i- 
dlil  .a  liae  advauied  fr..ni  9  .  in  June  t..  H'i.  It  has  uot  been  e-xooedrd  in 
]uiVMu"lSSU.  riiis  will  insure.  Iximni  diawlm.ks  to  come  in tUe 
Ut.  r  Hun.iiier  a  latKe  oioi..  Averages  of  c.nMiitlon  by  States  are  as 
jS^.fws  "v  S  ."a.  9»r  Norili  C.roliua.  93;  South  Carolina,  9.i;  Georgia, 
97-  Florida.  95;  Alabama,  92;  M.asissipi.i.  99;  L^mismtiH,  1<  0;  Texas, 
»'>■' Arkansaa  9"-  leuues»ee.!i7.  lheSulte8ea^toflhe  .Mississippi  stand 
aB'm  Jun-.  exceur.  <*eorgi»  aud  Florida,  wuh-ii  have  advanwd  nvo 
DOluW.  All  otUor.H  give  hi^'Uer  averages.  TUe  caterpillar  is  reported  in 
Baker  Br  ..ks  and  Dougherty  counties.  GeorKla:  in  Jacksou  iiiid  Madi- 
M>u  eouutios,  Fl  irid.i;  In  .l.,utgomery  and  Elinore  counties,  Alabama; 
lu  C'aiuoion  County,  Louisiana,  aud  iu  Va>zindt  Couuiy,  Texas,  llio 
new  wet  w.nm  ha«  be"Ti  very  abun  laut  lu  Texas.  The  bull  worm  moth 
has  been  obsirve.liu  Titus.  Texas." 

The  June  and  July  condition  figures,  compared  with  the 
June  and  July  tignren  for  previous  years,  are  as  follows: 


1885. 

18S4. 

1383. 

188!. 

1S81. 

1880. 

Staiet. 

V 

.a 

u 

Si 

^ 

% 

a> 

a 

% 

s 

Si 

;3 

;8 

? 

S 

S 

s 

s 

.s 

a 

s 

-3 

-^ 

•^ 

•^ 

-s 

•^ 

-s 

*^ 

■^ 

H.i 

9 

9.T 

87 

3i 

91 

^2 

I'd 

flf 

9. 

92 

loi 

Bo.  Curotiuu 

9o 

96 

97 

9  s 

H 

»1 

9^ 

9r 

88 

93  1'  4 

99 

ewtrgiii 

9:". 

97 

9'i 

9(1 

H(i 

9;i 

89 

Hi 

1-2 

98,    98 

HV 

93 

9,i 

!'9 

99 

94 

9.1 

9 

9'J 

00 

99 

90 

92 

92 
9  J 

9! 

99 

93'  9o 

87 
8ti 

8- 
8. 

9.-> 

88 

9i 

1-7 

102 
94 

102 
9t 

96 
1-6 

93 

Hl88iS8ippi 

S7 

8-1 

99 

Lu  ul^iaua 

Hf> 

1(><I 

72 

74 

91 

91 

Wll 

9 

90 

96 

9/ 

96 

TfXHS      

90 
HI 

92 

9h 

77 

80 

89 

s. 

81 

9« 

8.^ 

9/ 
91' 

89 
90 

>-9 
91 

106 
lOo 

1  1  I 

A  rkansad 

104 

Tenuessce 

b.i 

97 

9V 

8>« 

7o 

88 

8 

•8 

93  105 

99 

Ul3 

Average 

9/ 

9.. 

ST 

Sel   8n 

90 

8S- 

1-2 

931    9.1 

99 

100 

The  average  given  above  for  all  the  States  is  the  average  as 
given  by  ihe  Depirtinent. 

Texas  Crop.— The  Galveston  Daily  Neios  of  Wednesday, 
July  8,  published  reports  on  the  crop  from  its  own  correspond- 
ents, civeria,c  seventy  counties  of  Texas  and  em  Wacing  almost 
the  whole  cotton  and  grain  belts  of  the  State.  The  News' 
editorial  summary  of  the  reporti  is  as  follows: 

An  analvsi"  shows  that  tne  yifld  of  sin  ill  graiu  has  npver  before  been 
mriasKcd  in  Tcx.is,  wUi  etlie  coru  crop  bids  f.iir  also  to  be  the  largest  ever 
gi-oMii  luilie  Slate.  It  wool  I  be  uiiwUe  to  preaie-  bej^oud  peradventiire 
what  the  ouUMiine  of  tlif  cotton  crop  I.-1  llkeiy  to  be,  as  tbe  plant  at  this  1  line 
t^e<MiKiil<-r.4biy  liter  than  in  average  se.as'ois,  aud  tliert^aie  ooutiugeufies 
lobeeiCKUiiter'd  bttore  t  e  cotton  ci'P  is  m„de.  The  reports  show 
ftn  incrt'MSt  d  acreage  am  untingou  til  ■  average  toao  )'it  12  per  cent  over 
la«t  yt^ar.  witn  (he  pro-peets  flait'i-iui^  fur  a  S|d  -udidyi.'ld.  Tue  rains  of 
IbepiHi  ten  days  have  iniw  be-iu  gener.tl  over  tue  cotton  belt  aud  there  is 
moibtiire  enough  lu  ih«  grou  d  10  carry  the  lot'nn  crop  well  forward.  If 
nott-Leekeil  by  asudden  auileoiirinuousdrouili.  which  Is  uot  antioipai.eil, 
the  cotton  crop  of  tli.^  8iate  bids  fair  to  oo  the  gr-eatest  i-ver  lua  le. 
Tui»  is  saying  as  null  h  as  is  ae<Mss.iry  wliil-^  tin  prospei^t  is  (lU  iltilrt.l 
bj  I'oiiditixiis  quite  p"SHib.e  to  a-Ue.  Briefly  siiinme  1  up.  htiw«ver, 
the  crop  i-rospeut  m  Texas  at  thi-  li  ue  has  rarely  oeou  excelled,  thi 
ac  eago  being  larger  than  ever  before  kn.iwii  and  lab  ir  i  1  al!  depart- 
nieut-s  ut  ugrh'Ultural  industry  abundant  and  painstaking.  The  out- 
ItMik  is  most  assuring,  the  eottun  vicM  of  the  S  ate  for  tht^  coming  year 
being  vaiiously*  H'lm.iied  upon  the  j-rcsen'.  ba  is  of  thj  crop  prospec  s 
•t  fio  11  i..j"0.oo0  10  l.SKO.oo  iialos.  With  ui  unto  Jrard  dis.ister  to 
llieo.iiiou  crop,  ih.' S'aie  is  uu  the  eve  or  the  graudent  pci  i.id  of  agri- 
cultural t-rosperity  which  .-he  h.is  ever  enj  lyed.  TUe  comtnt'r  lal  and 
^eiorai  busiiifss  hliuation  may  naturally  bo  expected  to  sympathize 
with  thii-  piosi)  irlty. 

On  the  same  date  Messrs.  Kaufman  &  Runge,  of  Galveston, 
issued  a  cirular,  based  on  650  returns  from  187  counties,  and 
showing  the  condition  of  cotton  July  2,  as  follows  : 

**rhe  iuerease  of  acreage,  as  compared  with  last  year,  points  to 
klmut  11  PT  cent.  PUntiug  was  retarded  by  the  protracted 
wintt  r.  which  a<UM)Uiits  fi.r  the  stands  being  considered  about  ten  ilays 
laiewtnii  eoiniiareu  with  an  average  season.  There  l.s  genoral  •  oni- 
piaiiii  io  N'-rihern  Texas  and  In  the  uui-thern  portions  of  Ceatral  Texas 
of  dHm>.go  by  grass  woims,  whieu  has  ueeess'tat' d  some  ruplauling. 
The  woi-ius  havo  disappear«d.  but  uuiuerous  millers  and  Hies  are  now 
onusiiig  learn  of  the  appearance  of  eottou  worms.  The  oihr  distiicis 
i>ri"Coinparatlv«-lv  free  fii'm  these  appiehen»ious.  The  coudition  of  the 
plHiii  is  good.  Our  reportn  show  an  average  of  20  per  cent  in  bloom 
and  v:4  per  cent  loriuing  b  Us.  Witn  seaauuable  weather  from  now  on 
'our  o^d^'n  crop  promi^e    a  full  yield." 

East  India  Crop  Prospects.— By  cable  to-day  we  have 
advices  fri.m  Bombay  to  the  effect  that  ii  is  rainy,  butconfined 
to  liiht  showers.  The  c.ble  I urther  states  that  rain  is  badJy 
needea  in  poriions  of  Khandeish. 

Jute  Butts,  Baooing,  &c.— There  has  been  a  steady 
inquiiy  for  iag,;iug  during  the  week,  and  goods  ara  moving 
mure  ireely.  Buyers  are  beginning  to  come  into  market, 
and  some  inquiry  is  reported  for  large  parcels,  though  the 
general  trade  is  more  of  a  jobbing  character.  Prires  are 
Meadily  maintained,  and  sellers  are  quoting  9c.  for  IJ^  lb., 
9i^c.  for  \%  lb.,  103^0.  lor  2  lb.  and  lie.  for  standard  grades. 
Butts  have  also  been  inquired  for  rather  more  freely,  though 
no  important  transactions  are  reported.  A  few  sales— 2,000 
hales— have  been  made  of  paper  grades  at  'i%®\.Jic.,  and 
baggmg  qualities  at  2@23^c.',  the  market  closing  steady  at 
ttiebe  quotations. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
VfXi^  Lalee.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  m 


the  Chronicle  last  Friday.     With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balei. 
New  York— To  Liverpool,  per  steamers  City  of  Berlin,  871  — 

City  of  Rome,  568 Frand.sca,  1.354 Germanic,  8i9 

Nnmida,  l,9,i6  ...Texan.  3,6o7 Wisconsiu,  92 9,247 

To  Hull,  per  steamer  Otranto,  1,200 1.200 

To  London,  per  steamer  Ludeate  Hill,  l.'O 1-50 

To  Havre,  per  steamer  Normandie.   1,348 1,348 

To  Bieiuon,  per  steamers  Fulda,  150 Kheln,  734 884 

To  Hamburg,  per  steamer  Frisia,  64 64 

To  Antwerp,  per  steamers  Pieter  de  Coniiick,  418 Waea- 

land,  l,2oO 1,618 

To  Cronsiadt.  per  bark  Brazilian,  l,3ti6 1,368 

To  Barcelona,  per  fcteamer  Alava,  4,400 per  bark  Jose- 

flua,  l,TiO  «,100 

New  ORLEANS— To  Liverpool,  per  steamers  Caribbean,  2,795  — 

Historian,  3.144  5,939 

To  Bremen,  per  steamer  Amy  Dora.  1.50 150 

To  Malaga,  per  ship  Thomas  Lord,  2.032 ^'"2S 

To  Genoa,  per  bark  Gulseppe  Lmiata,  469 469 

Galveston— To  Havre,  per  bark  Carl  Max.  1,010 1,010 

Baltimore— To  Liverpool,  per  steamers  Barrowmore,  228  — 

Caspian.  919 „--v;-"  v^  ^■■'■^'^ 

Boston— To  Liverpool,  per  steamers  Iowa,  319 — Scythla,  4l8 

....Virginian,  1,011 1,798 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  754..  734 

Total 33,726 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Barce- 

Livei  -  <t  Uam-  Ant-     Cron-  tiifi  it 

vool.    Bavre.    barg.    tutrp.    s  ddt.  Mjlagd.Qenoa.  Total. 

9,247     l,3iS       918    1,618    l,3bd    6  100     21,977 

6,939     150    2,03J        4o9  e,-'S90 

1,010   1,010 

1,147     1.147 

1,798     1.798 

754     754 


Sew  7oTk. 
N.  Orleans. 
Galveston . 
Baltimore.. 

Boston 

Philadelp'a 

Total...  18.885    2.358    1.09^    1.618     1.366    8.133        4'i9    3-5. 276 
The  above  total  from  New  York  incluaes  1,200  ba'es  to  Hull  and  150 
bales  to  London. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
Che  latest  dates: 

New  Orleans— For  Havre— July  8— Steamer  Pavrnee.  3,510. 
B»i,TiMORE— For  Liverpool— July  8— Steamer  Guillenno,  r,i>  >. 
PuiL.vuELTni.v- For  Liverpool— July  7— Steamei  [udiana,  254. 

Below  we  give  all  news  received  to  date  of  disasters  to  vesaels 

carrying  cotton  from  United  Stites  ports,  &c. : 

SAriiiiRS,  steamer  (Br.)-Advlces  from  Niewe  Dlep,  June  21,  state  that 

149  bales  of  cotiou  saved  from  sunken  steamer  Sapphire  (Br,), 

wore  forwarded  to  Amsteidam  ou   that    day    for    shipment    to 

Liverpool. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tues. 

Wednet 

TKurt. 

Fn. 

Liverpool,  steam  d. 

^32* 

^32* 

832' 

S32* 

SS2' 

Do          8ail...d 

.--, 



— 

— 

.... 

Havre,  steam. ...c. 

38* 

%- 

"32* 

"82* 

>1S2' 

Do     Ball c. 

---. 

.... 





.... 

Bremea,  Bteam..c. 

%' 

3a* 

38- 

Kg- 

%• 

Do        Bail....c. 

.... 

.... 





.... 

Hamburg,  steam.c. 

1 

«33* 

"sa' 

»S3- 

»3a- 

"sa* 

Do        sail c. 

...• 



.... 

— 

.... 

Amst'd'm,  steam.e. 

^ 

16»»64 

%3964 

iflS'ei 

i8»»e4 

"SBBa 

Do         8ail...o. 

W 







— 

.... 

Reval,  Bteam....d. 

'\4-''32* 

l*ti4-''32' 

i^ei-'sa' 

'»t4-''33* 

l864-f3S* 

Do     Bail c 





— 

... 

.... 

Barcelona.steam.c. 

9:ti* 

9.12* 

9:13* 

»;ia* 

»S2* 

Genoa,  steam c. 

'32* 

■'32- 

••'is* 

3l«- 

H»' 

rrleste,  steam. ..c. 

»ie* 

»1«' 

•.12* 

■'.12" 

'32" 

AQtwerti,  steam. .c. 

9«4* 

9b4- 

Is 

18' 

V 

||lpre«^ed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
jtatement  of  the  week's  sales,  stocks,  &c..  at  that  port.  We 
vid  previous  weeks  for  comparison. 


iales  of  the  week hales. 

Of  whi«*h  exporters  took 

Of  which  speculators  took-- 

Sales  .\uierican 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week  — 

Of  which  American , 

Amount  afloat 

Of  which  American 


40.00< 
4,001 


32  Ooti 

4.000 

5.00< 

916.000 

685,0011 

2S.00< 

20.00t 

lOi.OOi 

30.000 


rune  26. 

Jul)/  3. 

34,000 

45.00(1 

3,000 

3,.5O0 

BOO 

27,000 

36.000 

5.000 

5  600 

8.000 

15.200 

915.001 

863.O01' 

677,001/ 

641,000 

41.00( 

15,000 

23,0OC 

13.000 

75.000 

8  I.OOO 

26.000 

27,li00 

40.000 
2,000 

1,000 

30.000 

.^.000 

17.000 

8  ;,5,000 

Go7,i  00 

1 6,00!) 

11,000 

81,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eacli 
day  of  the  week  ending  July  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Ttteiday. 

Wednet. 

TKurtd'y. 

Fnday. 

Market,  ( 
12:30  p.u.^ 

Mid,  Upl'dB 
Mid,  Orl'ns. 

3al68 

I>eo.&ezp. 

Very 
Bteauy. 

51 H, 

7,000 
500 

Harden'g. 

5% 

10.0  >0 

2,000 

Steady. 
5.ue 

7,000 
500 

Moderate 
demand. 

7.000 

1,000 

HaTden'g. 

8,0  0 

500 

Quiet. 

5»8 
5'lt« 
6,000 
600 

Market, 
l2:30P.a(. 

Market,  i 
4  p.  M.     ( 

Steady. 
Steady. 

Steady. 
Quiet. 

Quiet. 
Quiet. 

steady  at 
1-B4  ad- 
vance. 

t 
Steady. 

Steady. 

Barely 
steady. 

Rtsy  at 
1.01  lower. 

Bt,e»<iy 
Mt  the 
decline. 
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The  upeninK.  >uk>iuhi,  lowtMl  and  clu(UU)(  ^riu«M  of  fucurw  at 
LdverpoU  for  e«ich  day  of  the  week  are  kivou  Iwlow.  Then* 
prictM  lire  on  thu  iMuis  of  lJ(>lan<lH,  Low  Middliiix  ulauae,  unleoS 
OtherwiHo  Btatinl. 

f^  Tht  pifet  ar»  viMit  in  pfnee  and  04(A«t  t\u*:  S  62  m*ant 
6  tt2-64<<..  unil  6  03  meant  6  3-6«rf. 


Jolr 

JBIJ-AOB... 

BftPtember.. 

Bept.-o«i... 

Oot.-Ni>»„ 

Not,- Dec... 

Dao-lui.... 

Jan.-'*b.... 

Feb.-March 

Mv.-ApHI.. 

April-Mar.. 


Mau  du1r4. 


'>|iMl  a<«*  Law.  CIi» 


fi43 
0  4.< 
»47 

S4« 
089 

BS7 

&a; 

ft3» 


d. 

ft  4.1 
ft4» 
0  47 

5  4S 

ass 

581 

ftsr 

fi:<9 


4. 

ft  43 
6  48 
5  47 

S4« 

ftsa 

8  31 
Sil7 
SSD 
141 


4. 
5  43 

5  47 

540 
6SU 

6  37 
537 
SXD 
5  41 


MsBn  Julir  6. 


Op«n  Hifl-  Ijovt.  OlM. 


<i. 

5  43 
5  43 
5  47 

5  44 
539 
5  37 
5  37 
639 
5  41 


543 
6  43 
5  47 

5  411 
539 
53; 
5  3: 

5  3vl 

6  41 


it. 

5  43 

6  42 


6  13 
5  43 


6  4(1    5  4« 

6  43  5  46 
5  39  6  3U 
5  37  I  6  37 


6  37 
338 
6  41 


637 
6  31 
6  41 


Tue*.,  Jair  T. 


<VMi  Sl«l>  Low.  Mm 


A. 
t,\i 

5  43 

6  45 

B4t 

338 
538 
534 
538 
5  4U 


4. 
6  48 
5  44 
645 

5  41 

688 
5  8il 

5  34 

538 

6  40 


5  43 

5  43 

6  4C 

644 

538 
53(1 
636 
B3S 
5  40 


4 

5  48 
54< 

5  43 

5  44 
538 
5  85 
530 
5  8S 
5  40 


WwlDM 

•  JalrS. 

Than.. 

Julyg. 

FrI.,  Jolr  10. 

OV*n 

a«A 

4. 

Low. 

Cloi. 

4. 

ai<A 

4. 

Low. 
4. 

Oloi. 
4. 

Op<n 
4. 

4. 

tow. 
4. 

UIM 

4. 

4. 

4. 

4. 

J»ljr 

5  49 

5  42 

5  48 

6  4« 

5  41 

541 

5  40 

6  40 

538 

538 

5  37 

5  37 

Juir-Atur... 

5  43 

5  49 

642 

6  13 

6  41 

541 

5  40 

8  40 

538 

5  3-) 

537 

6  37 

Aiui.-8«pu.. 

543 

5  49 

5  45 

5  46 

5  45 

543 

5  44 

541 

541 

5  41 

3  40 

6  10 

September.. 

.... 

.... 



Bept.-Oct. 

544 

645 

5  44 

645 

5  44 

544 

8  43 

543 

5  41 

541 

5  40 

5  40 

Oct..  "for... 

538 

338 

338 

6.-S 

538 

5  8;t 

5  37 

537 

533 

535 

533 

535 

Hot..  Deo... 

538 

53« 

53<t 

53A 

53fl 

53t< 

635 

535 

588 

5  33 

5  as 

3  33 

Deo.- Ian  ... 

63« 

6»e 

536 

636 

5S0 

536 

535 

5H6 

533 

533 

5  as 

933 

Jan.-Peh.... 

3SS 

633 

338 

538 

33S 

638 

5J7 

hn 

53rt 

536 

536 

5  36 

Feb.. .March. 

5  40 

5  40 

6  40 

640 

5  40 

5  40 

5  39    3  39  1 

538 

538 

5  as 

538 

»lar..A|.rll.. 

... 

•  *• 

.... 

ApH.-M.j.. 

.... 

.... 

... 

BREADSTUFFS. 

Friday,  P.  M..  July  10.  188.''. 

The  markpt  for  flour  and  meal  scarcely  presents  a  new  feat- 
tire.  The  home  trade  has  been  very  slow  and  the  export 
demand  quite  moderate;  but  receipts  from  the  West  have  not 
been  excessive,  and  city  millers  have  been  working  mainly  on 
contracts.      Prices  have  therefore  been  pretty  well  supported. 

The  wheat  market  has  been  variable  and  unsettled.  The 
Bpeculatioa  has  not  been  active,  except  on  Wednesday,  when 
the  dealings  were  large  at  improving  values.  Crop  accounts 
have  been  improving,  and  it  is  now  pretty  certain  that  the 
yield  this  season  will  bd  a  fair  one.  In  som'^  sections  an  excess 
over  last  year  is  alrt-ady  assured.  Wheat  on  the  spot  has  been 
fitful.  Lirge  translations  in  spring  growth  for  export  were 
reported  on  VVeineiflay,  but  the  general  siluttion  ii  believed 
to  tK)  not  favi^r^ble  to  an  advance  in  prices.  The  martet  today 
was  rather  quiet,  without  imp)rtant  chang.5  in  valu 'S. 

DAlLr  UI^DSlNa    PRICKS  OF   NO.    2    RBD    WLSTIilt   WUUAT. 


BaX. 


In  elevator 

J   ly  dfllvHry... ^ 

Ani;n!<t  ilnllvKry % 

8»*pleiiil»er  ileliverv 3 

O'tiili-r  ili'iivi.rv     ..  .  ...  S 

JJitveiiilier  delivery . 

I>ei;eiui>«r  <l«iiv«ry 


Tutu. 

9-1 

loo's 
lo2 
1037g 
lO.'s 

10714 


Wtd. 
OiMi 
liiiu 
100\ 

10258 
HHSl 
iOils 
lv.7'8 


Thun. 

9  I '8 
11X138 

ma's 

10 1 '4 
10618 
10741 


^1. 

n:> 

100 
10.i 
1U3'b 


Jf on. 

89 

98  »8 
10  I4 
10.% 

li'4 

10.558 

107% 

Indian  corn  futures  has  generally  sympatliiz.'d  with  wheat 
in  its  various  (liiciuttions,  but  the  occurrence  of  general  rnins. 
and  a  higher  temperature,  ha-i  greatly  improved  the  prospects 
of  the  growing  crop  iu  middle  and  northern  latitud-^s,  and 
there  was  yesterday  an  exceptional  decline  in  both  spots  and 
f  uturrB,  and  to-d^y  there  WaS  no  recovery.  The  urgency  of 
demand  for  white  corn  has  measurably  abtted,  but;  extreme 
piices  are  still  obtained  lor  choice  simples. 

UAILr  OLOSINO   PHIOES  OF  NO.  Z   .VUXBD  CORN. 

8m.  Hon.  Tua.  WrA.  Ttiurt. 

In  elpvator vl          .^3M       ."i.iH  53>9  Si^lt 

July  "lelivrry s           S.iSg       .^3%  .'aij  Sa's 

AiiifUBt.  ilflivery 2           54  54  .sm  4i'8 

Bfiit«-iiiherilellvery o           M\        .54%  ,S5  5i»s 

Ocmber  ilelivery  9           hb^       oi'*  Sola  So"* 

Rye  has  been  dull  and  drooping,  and  oats  have  been  pressed 
on  the  mirket  in  a  speculative  way,  and  prices  have  yielded 
a  fraction  under  the  improved  prospec  s  of  the  growing  crop  ; 
but  lots  on  the  spot,  with  afair  trade  and  some  revival  of  tue 
«xport  demand  from  London,  hive  ruled  about  steady. 

DAILY  CLOStMG  PRICES  OF  NO.  2  OATS. 

Sal.        Hon.     Tua.       Wed.  Thurs.  Fri. 

Jnlydclivery j.   ;        37           3>;5t       Ui's  3658  Stl'a 

Anjfusi  Ueiivory "S  >.       :13^       33%       34  3J'8  3a\ 

eopteuitiiT  delivery E'O        Si's       3^           Si's  3i»8  S'i'a 

The  following  are  the  closing  quotations  : 


Fri. 
52% 
51;% 

.'.4»8 
.■)5'4 


Fine 9  bbl.  $2  linit 

BaiMtrUiie  3<io»  3 

Bo.  111(5  wheat  extrat.  3  30*  4  Oi> 

Mliiu.  i-learitiiiistrii't.  4  000  5  00 

Wtiiter«lili>iiV"xir»«.  3  Ii  >^  4  00 

Wluter  XX  <t  XXX..  4  2i»  .■>  ."lO 

Patuute  48>»  601 

City  siupvlugex 3  75  a  5  00 


riooB. 

3.50    Hoiith'ncom.  BXtran..  $1  00»  4  86 
8  mctiern  UMKora'and 

family  brands 5  00»  .5  6.5 

Kvnttour,  supflrllnn..  4  0  1*  4  SO 

Fine 300»  3  23 

Corn  lUttal  — 

WeelAm,  Ao S15Jt  3  3^ 

Brandy  wine,  Ao....  3  35  9  3  40 


S7 

aioi     1 

92 

V 

95      1 

9J>1« 

01 

86 

ai  06 

92 

•  1  03 

.51 

• 

.^4 

.52'»« 

53% 

57 

« 

62 

51 

» 

57 

61 

• 

70 

56 

• 

59 

itye— W«at4^m 70 

Btatit  and  Canada. ..  73 

OaU-Mix«d 36 

White 38 

Mo.  2  mlied 37 


No.  2  white. 
BarleT  Malt— 

Oanada flO 

Bt»t*,  uli-ruwed    ...  76 
State,  two  ruwud 68 


•. 

« 

74 

• 

3!) 

• 

45 

a 

3-) 

» 

40>« 

• 

S5 

• 

.S3 

9 

72 

HpnnK.nnr  bniib. 

8|iilnKNo.2 

Ktid  winivr,  Mo.  2 

Red  winter 

Wlilte 

Corn— West,  mixed 
Wmt.  mix.  No.  2. 

Wt^-it.  white  

West.  Yell.iw 

WliiuiHour.liern.. 
Yelluw  HiiiittaHrn. 

The  movement  of  breailstuflTs  to  market  is  indicated  in  the 
«tatement8  below,  prepareil  by  us  from  the  figures  of  the  Ne«f 
York  Pnxluce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  preHent  the  compara- 
tive movement  for  the  week  ending  July  4  and  sinoe  Aug.  1 
for  each  of  the  last  three  yeara: 


BtutpU  at— 


Chloiffo  .... 
MUwaakee . 

Toledo 

Detroit  ..  . 
CleTeland.  . 
84. Louts  ... 
Peoria.  ..  .. 
Duluth 


Tot.  wk.  '85 
Same  wk.  '84 
Same  wk.  'bS 
Since  Julu  38 

ISAI.5  .. 

1883-4  .. 

1882-8    . 


Jlour, 


B(>l<.l9fllNi 

(17,624 

31A-18 

1.815 

1.733 

3,0«O 

110631 

1,900 


Wheat. 


Oom. 


Biuh.80  Ow  B1MV6H  l/» 


121.613 
122.0001 
147,'J13j 

0,313  433 
8.369.610 
8Mi;3  741 


ltlO.5211 

188.671 ' 

49903' 

79,052 

34.453 

S9  860 

6.100 

162.478 


794,096,  1.769  410  812  817 
0ai,107|  1,131.003  902.270 
41^,595      1,095,313         723,06) 


1.299.900 

aeio 

20  938 

8,U7 

3.300 

238  613 

1M.660 


Onu. 


Barley. 


Ava. 


BluAJS'lu  Bueh.iXlh    Stul^.Vltt 


563. 7S2 
27.43S 
6.770 
15.688 
11.003 
7S0i4| 

139,815 


12875 
4.430, 


16.407 
4,977 


600, 


98  797,6 12|  0I.37.'.09; 
67.B'Ji.PS3  I03.s(0So9? 
73991,215'  93.9.M,47.) 


4.990 
6X0} 


20.130 
20.821! 
25.760, 


81134 
51290 
69,915 


5S.55I.8J5  16.653.125  1.627.768 
63U.)7.72l|  18.H.SK971'  6.71IS.3I0 
53,616  813    15.4,;6.o7r)'     4.850,998 


The  exports  from 
ending  July  4,  1.S85. 


the  several  seaboard   porta  for  the  week 
are  shown  in  the  annexed  statement: 


ExtmrU 
from  - 

New  York 
Botttou.  .. 
.Montreal 
Phllttdel. . 
Baliim're 
N.  Orl'ns 
Rlchm'il 
N.  Wews. 

Total  w'k 
8*mu  tliut- 

l«-<4. 


ir*«al. 

Oom. 

Push. 

186.44^ 
l'2  81H 
73.5  iH 
2.\.o00 

133,376 

431,636 
7,-i0  8^7 

Biuh. 

424,714 
107.563 

3  !,54i 
liO,n.r> 
13 ',169 

21.19^ 

887,423 
699.4.1.> 

Flour. 


Bbtt. 

33, 114 
2  •.3lii 
15.7-15 

8,281 

11H79 

1,2SU 


Ouu. 


ButK. 
6>,U1 
374 
2'j,74H 


i.'co 


103.193' 

99.5221 


93,434 
61.774 


Hu^. 

Peas. 

Bulk. 


Bath. 
234 

39,830- 

8,100 

8,400 

00,081 

>>4,0t« 

10.494 

The  visible  supply  of  grain,  comprising  the  stociis  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboaid 
pirts,  and  in  transit  by  rail  and  water,  July  4,  1885,  was  a 
follows: 


Wheat, 

Tn  itnre  at—  biuh 

.Vew  York  4,837, 7u3 

Do    aSoac  (est.)  498,^)33 

Albany 80 

BiitTalo 2,207.417 

ChtoaitD I4,b07,683 

.Vewpiirt  News...  7,.5.l7 

RIehiiKmd.  Va...  9  i..'i70 

.Milwaukee 3.208.407 

DulutU 3..5fj.«21 

Poleilo 89i.(Ml 

Detroit 4^^4,347 

Osweco llO.dOO 

3t.  IjDUis 1,09-1.150 

CSnclnnatl 86  9i  6 

KiMtiin ■J5.<>.i0 

Toronto 26ii,=>3o 

Mourreal  413.»i.iG 

Pbiladelphia 1,023..571 

Peoriii 7,'l<'.a 

ludlanapiilia 52.1)0 

Kansaoi.ity 703,«90 

Baltiiuore 1,395,216 

D  >wii  MlaeUstp,)!.  

On  ran 274,6.51 

On  late  5  5,'  O.) 

Oucaual 75^,396 


Com, 

busk. 

894,70-i 

851. i42 

9,.5c>0 

78,194 

719,536 


Barley, 
ttush. 


Xye. 
b-ish. 
32  424 


13.5(10 
2rt.077 
36.177 


4,586        to'sdi 


2.694    ; 

7-6    ; 

26.001 

14.706 

17.6  il   ' 

251    • 

6,691  * 

8.«32    , 
«0i)  ' 
6,7-4 
1,767 


13,533        16.313 


.'.  1 » 
56.0.0 

i".23'.i 
13.i>.3 
11.7.'3 

5,366 

"932 


T)t.  July  4,'35. 
r.i  Juue27.'x5. 
rot.  July  5 '34. 
Til  July  7.'33. 
r.it.  Ju!y    8,'32. 


37.370.024  7.331.916  3.263.8.54 
37.9  17.625  6,5  I9.64i  3  «i.5:l,  .n  I 
13.4"5.14l  7.251.3 '2  3.713.533 
18.J38.4!<3  12.33  1.5  >3  3.70  (.1:17 
9,624,412     6.38i.6oJ  1,6/6,62^ 


11*.9ie  231.21? 
03.:9i  2ii7.3»S 
9 '.4  i')     51    .136 

393  2^)9  l,7i2.ri<>9 
72, ■,'41     677.810 


THE    DRY   GOODS    TRADE. 

Fildav.  P.  M..  July  10,  1985. 
The  dry  goods  trade  has  shown  rather  more  aniin  ition  the 
pist  week,  owing  to  the  arrival  of  a  good  many  buyers  from 
8  mthern  and  Southwestern  mirkets,  but  the  volume  of 
business  was  only  mo  ierate.  There  was  a  frser  movem'<nt  in 
some  descriptions  of  fall  goods,  as  the  result  of  transactions 
with  buyers  on  the  spot,  and  in  ex^ution  of  or.iers  forwirdid 
by  salesm-'n  traveling  in  the  West  and  S  )UthWrtst.  Scipla 
cotton  and  woolen  goods  were  comparatively  slow,  aai  th-<re 
was  only  a  moler.ite  inquiry  for  impoted  fa'irics.  Tue 
jobbing  trade  was  of  meigio  proportion!!,  though  fully  up  to 
the  avenge  of  former  years  at  a  like  pen  id.  The  p  ist  f  irt- 
night  his  developed  an  improved  undertone  in  the  mirket,  ' 
and  a  moderately  good  fall  traie  is  no  .v  aaticipii^d,  b -ctuie 
of  the  promising  aspect  of  the  growing  crops,  an  I  the  grtduil 
starling  up  of  industries  tint  have  b>en  practically  su-ip-iQ  Idd 
for  some  time  pist.  I-nports  continue  light,  and  the  p-u  la> 
tion  of  Oomestio  textile  fabrics  has  b>en  so  largely  curiail-id 
that  surplus  stocks  are  rapidly  disappjarin^,  aud  eyinpiocaa  ot 
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returning  confidence  in  values  are  already  discernible,  though  | 
in  no  very  marked  decree.  I 

Domestic  Cotton  Goods— The  exports  of  cotton  (joods  for 
the  week  endinj?  July  7  were  4,654  packages,  including  3,619 
to  Great  Britain,  1,573  to  Africa,  297  to  United  States  of 
Colombia,  85  to  Cul«i,  &c.  Staple  cotton  goods  were  mostly 
quiet  as  regards  new  business,  but  there  was  a  steady  move- 
ment from  this  market  and  direct  from  the  mills  on  account 
of  former  transactions.  Brown  sheetings  and  drills  ruled 
quiet  and  unchanged,  and  there  was  a  light  business  in  bleached 
goods  and  colored  cottons,  while  the  commission  houses  expe- 
rienced a  fair  demand  for  cotton  flannels,  and  there  was  a 
steady  call  for  small  parcels  of  white  goods,  table  damasks 
and  Bcrim  curtains.  Print  cloths  were  dull  and  nominal  at  3c. 
for  64x64s  and  258C.  for  56x60s.  Dark  prints  were  more 
active,  considerable  sales  having  been  made  to  buyers  on  the 
spot,  while  numerous  orders  were  placed  with  salesmen  trav- 
eling in  the  West.  Standard  prints  have  been  opened  at  6c. 
per  yard,  and  other  grades  in  proportion.  Ginghams  were 
more  sought  after,  and  considerable  lots  were  placed  "on 
memorflndum"  subject  to  opening  prices,  which  have  not  yet 
been  fully  determined  upon. 

Domestic  Woolen  Goods.— The  demand  for  clothing 
woolens  was  comparatively  light,  but  there  was  a  continued 
Bteady  movement  in  fancy  cassim»res,  worsted  suitings,  over- 
coatings, &c.,  in  execution  of  "former  orders,  deliveries  in  this 
connection  having  reached  an  important  aggregate  amount. 
Satinets  were  mostly  quiet,  but  a  somewhat  improved  business 
was  done  in  Kentucky  jeans  and  doeskins.  Cloakingshave 
not  shown  much  animation,  and  there  was  only  a  moderate 
call  for  Jersey  cloths  and  stockinettts,  but  some  very  fair  orders 
were  placed  for  ladies'  cloths,  as  plain  and  fancy  sackings  and 
Euitings,  triccts,  &c.  Flannels  were  in  steady  but  moderate 
request  and  considerable  sales  of  blankets  were  reported  in 
fome  quarttrs,  despite  the  large  business  that  has  been  lately 
transacted  in  these  goods.  Dress  goods  were  in  fair  request 
for  the  coming  season,  and  rather  more  inquiry  was  extended 
to  shawls  and  fkirfs.  Carpels  remained  quiet,  but  prices  are 
firm,  and  some  makes  have  been  slightly  advanced  by  the 
mill  agents.  Wool  hosiery  and  knit  underwear  were  in  fair 
demand,  and  a  feature  of  the  week  was  an  auction  sale  of 
30,000  dozen  wool  and  merino  hose  and  half  hose  for  account 
of  the  underwriters.  The  goods  had  been  damaged  by  water 
at  a  recent  fire,  but  found  eager  buyers  at  excellent  average 
prices. 

FoBEiGN  Det  Goods  have  ruled  quiet  in  first  hands,  with 
the  exception  of  British  and  Contmental  dress  fabrics,  in 
•which  a  pretty  good  bufinets  was  reported  in  some  quarters. 
Velvets  and  velveteens  have  met  with  rather  more  attention, 
butsilks  were  in  light  requfst,  and   the  demand  for  linen  and 


white  goods,  embroideries,   laces  and  hosiery  was  cbiefly  of  a 
hand-to-mouth  character. 

ImportationB   of  Dry  Goods. 

importations  of  dry  goods  at  this  port  for  the  week 
July  9,  1885,  and  since  January  1,  and  the  same  facts 
corresponding  periods  are  as  follows: 
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Commercial    ©arxls. 


Brinckerhoff,  Turner 
&  Co., 

Mnnuf  actnrera  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FBLTINO      DUCK,     CAB 

COVBRING,  BAQGINQ,  RAVBN8  D0CK,8An. 

TWINB8,  Ac,  "ONTAKIO"  8BAMLJB88 

BAGS,  "AWNING  8TR1PK8. 

Also,  Afcents 

ON1TED  STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stook 

No.  10»  Dnane  Street. 


bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,    TICKS,    DUCKS,   Ao. 
ToweU,  <lutltii,  Wblte  Goods  &  Hoaleri 

DrxlU.  Xheetingt.  <«(..   for  Exvnrt  Tratle. 

Bullard   &  Wheeler^" 

119   nAIUEN    LANK, 

KBW    TOHK. 

BA)GGI.\0    AND    IRON  TIES, 

(FOR  Baling  cotton.) 
^J^^''^.',9'!i^.f.'"'\"y'"g  briindB  of  Jiite  BaKirlnR 

•Nerins.O  •"•tlnlon  Star."  ".lalem.'-'Horloon  Mills' 
"  Jersey  mIkk  "  and  "  DoTer  MIIU."  °""°""  *""•• 
^^ I.MPOKTKHS  fiK  IHOW  TIR». 


BAGGING. 

WARREN,  JONES    A    GRATZ, 

ST.    iOUIS,   Mo. 

JUDDfacturers'  Agente  totthea&ie  of  Jute  Bagging 
IMPOBTSnS    OF 

IBO^V    COTTON    TIES. 


ScgaX. 


E.    A.   Angier, 

Attorney  and  Counselor  at  Laiv, 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS. 
Corporation  and  Commertial  Lata  a  Spteially. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods,  U.  S.  Supreme  Court,  Washington.  D.  C. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 

TOPEKA,    KANSAS. 

Commercial  and  corporation  law  and  municipal 
boD(i8,  speciaitles. 

RKFKKENrES;  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
JudKe;  Corbin  BankltiK  Co.,  New  York;  Eastern 
BanlctnK  Co  and  Gen.  P\  A.  Osburu,  Boston,  and  the 
Bank  of  Topeka.  Topeka,  Kansaa. 


^teamsliipB. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEAV  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  KUKlisb 
railway  and  1  ne  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
ST.  LA  i;  RENT.  De  Jou8selln..Wed..  July  15.  8  A.  M. 

AMKHIQUK.  SnntelH Wed..Julv  •ii.'iV.M. 

ST.  (JKUMAIN.Triub Wed.,  Julv  Ml,  6  A.  M. 

CANAUA,  UeKersabiec Wed..  Ann.  5,  Noim. 

PlilcK  UK  Passagb  (including  wine);— To  Havre- 
First  cabin,  $li)0  and  »S0;  second  cabin,  fliO;  steer- 
age, t'<i2—iiicludlnK  wine,  beddlni;  and  utensils.  Re- 
turn tictcets  at  very  reduced  rates.  Checlison  lianque 
Transatlantlque.  Uavreund  Farl8,in  amounts  to  suit. 

Special  Train  from  Havre   to    Paris. 

The  CoinpaKnie  Generale  Transatlantlque  delivers 
at  its  office  in  New  Yorit  special  train  ticlcets  from 
Havre  to  Paris.  BsKKat^e  chcciied  through  to  Paris 
without  exatuination  ut  Havre,  provided  iiasseriKers 
have  the  same  delivered  at  the  Company's  dock  In 
New  Vork.  Pier  42  North  Kiver,  foot  of  .<lorton  St., 
At  lee^  two  hours  before  the  departure  of  a  steamer. 

tl9V%»  DE  BEHIAN,  Agent, 

No.  6  BoivUng  Green, 


\mx\i  Jitatcmcut. 


REPORT  OF  THECO>DlTfON  OF  "THE 
CIIEMICAL  NATIONAL  BANK  OF 
NEW  Y<»ltl\,"  at  New  York,  in  Uie  State  uf  New 
Yoriv,  at  the  Close  of  busiuess  on  the  1st  day  ot 
July,  18b5: 

KESOURCKS. 

Loans  and  discounts fl5, 0^,554  S4 

Overdrafts .  1,110  i)7 

U.S.  bonds  to  secure circul'n  (parval.)       100,000  OO 

U.  S.  bonds  on  hand  (par  value; "' 

Other  stoclis  and  bonds 

Clearing  House  loan  ctfs.  of  other  b'nks 

Uue  from  other  national  banks 1,3;;6,01U  51^ 

Due  from  State  and  private  banks  and 

b]tnl<ers  

Banking  house 

Current  expenses 

Clieclis  iind  other  cash  items 

E.xclianKcs  fur  Clearing  liouse 2,017,4:15  51 

Blllsof  other  banks 1«7..")00  00 

Kractional  paper  cur'cy, nickels  &  cents         1J.810  00 

Specie 10.0S4.lj(IO  74 

LeKiil  tender  notes 2.020,fc34  00 

Due  from  tJ.  S.  Troii^urer.  other  than 

5  per  cent  redemption  fund 11,000  00 

Due  from  U.  S.  Mint 5liU  00 


SOS.OOO  OO 
10H.0i4  Ol> 
410.000  OO 


421,717  8T 

100.000  00 

2,4»a  74 

80o,o;i5  ao 


Total *33.102,27U  83 

LIABILITIIES' 

Capital  stock  paid  In »:TOn.000  00 

.Surplus  fund S.IMO.OOO  00 

Undivided  proHts X,alW.7«3  70 


State  bank  circulation  outstanding  . 
Dividends  unpaid 


lft,s<4  00 


individual  deposits  sub- 
ject to  check t23.l!71,161  80 

Demand  certificates   of 

deposit 75.611  83 

Certlded  checks 857,3««  35 

(■a.«hler'8Ch'cksout»t'd'({        54,410  »4-24,15S.510  82r 

Due  to  other  national  banks 2.i*  4,.")45  17 

Due  to  Stated  private  banks*  bank  rs    1,384.730  14 

Total »3S,102,a7D  S3 

Stateof  New  York,  County  of  New  York. 

I.  Wm.  J.  Qi'i.VLAS.  JR.,  Cashier  of  "The  Chemi- 
cal National  riank  of  New  York,"  do  solemnly  swear 
that  the  above  staiemcnt  Is  true,  to  the  best  of  my 
knowledge  and  belief. 

WM.  J.  QUINLAN,  JR..  Cashier. 
Sworn  to  and  subscribed  before  nietliis  7th  day 
>  f  .July.  1885.  KoWKltr  li.   RuIlKttTS. 

Correct- Attest :      Notary  I'ublie.N.  V. County. 
J.  A.  KOllStVKLT,  / 
HOBEKT  fJOKLKT.f  Directors. 
G.  G.  WILLIAMS.     > 
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CLEARING  HOUSE   RETURNS. 

Again  we  have  a  very  satisfactory  exhibit  of  exchanges. 
For  the  first  time  during  the  past  nine  months  the  clearings 
for  the  week,  in  the  country  as  a  whole,  show  an  increase  over 
the  corresponding  period  in  the  preceding  year.  While  this  is 
due  largely  to  the  falling  off  in  the  six  days  of  1884,  it  is  also 
in  part  owing  to  the  heavier  totals  for  the  week  this  year, 
since,  with  but  three  exceptions,  the  present  returns  are  in 
«xcess  of  those  both  for  the  five  days  ended  July  3  (a  i>eriod 
■which  in  reality  covered  a  full  week's  business)  and  the  week 
ended  June  27.  It  will  be  observed  by  reference  to  the  annexed 
statement  that  the  increase  over  a  year  ago  now  recorded  is 
6'3  per  cent,  and  with  New  York  excluded  reaches  13'6  per 
cent.  How  favorable  this  exhibit  is  and  the  larger  volume  of 
business  it  represents  is  more  clearly  apparent  when  it  is 
remembered  that  a  lower  range  of  values  generally  governs 
current  transactions  than  a  year  ago,  and  that  therefore  if 
these  differences  could  be  measured,  the  percentage  in  favor  of 
1885  would  be  found  to  be  even  greater  than  above  indicated. 

As  a  matter  of  interest  we  have  prepared  the  following, 
covering  the  week  ending  July  11  in  Ave  years. 


TTm'; 
July  11. 

1S89. 

1884. 

18(W. 

1882. 

1891. 

All  cities 
New  York 

781.001. .'US 
4as.»78,MS 

•iVi  023,3*4 

* 

7in.932.97S 
47rt,8<«»,lJ75 

281).863,4(H) 

*                         * 

032.0118,479    1.0*4,182.118 
0iV).HO3,40a       800,274,1  M 

t 

1.1IS.23S.7BS 
814.810,1)01 

Others . . 

27!5,78.4,0;7       274,857,350       28M-J1.HU7 

ToUl  

Balance,  Countr;' 

Total  all 


»035.424,!I31 
5S,Ill(,iW)j 


From  the  above  it  will  be  seen  that  in  comparison  with  1883 
there  is  a  decline  in  the  whole  country  of  18'4  per  cent,  but 
outside  of  New  York  it  is  only  1'4  per  cent.  In  fact,  outside 
of  New  York  the  comparison  given  above  is  very  favorable 
indeed,  whether  made  with  last  y^acor  aiu-.B.reviovisyear,  ,__    •  itstinuiteii on  thebasuof  the 


The  market  value  of  share  transactions  on  the  New  York 
Stock  Exchange  has  been  $17,377,000,  against  $79,318,000  for 
the  week  of  last  year,  and  after  deducting  double  these  values 
from  the  totals  at  that  city  we  have  $304,324,958  and  $318,  - 
233,275  respectively,  or  an  excess  of  23'9  per  cent. 


Week  BnMno  Julv  11. 

Week  BnMnt  July*. 

1880. 

ISM. 
$478,889,275 

(1,355,030) 

(203,000) 

(84,161,000) 

(78,250,000) 

»81,02.'5,571 

3,933,700 

2,009,947 

1,265,968 

077,420 

812,313 

848,731 

506,338 

Ptr  Cent. 

1886. 

Percent 

t488,07S,958 

(807,132, 

(133,200) 

(25,378,000) 

(110,341,000) 

175,648,434 

4,300,900 

2,337,820 

1,390,111 

1,101,932 

819,547 

807,280 

485,088 

+2-5 

(-40-4) 

(-54  7) 
(-25-7) 

(+44-7) 

+24-0 

+11-8 

+19-3 

+7-9 

+12-8 

+0-9 

-4-7 

-4-2 

$484,700,865 

(1,251,762) 

(161,000) 

(23,874,000) 

(92,092,000) 

$67,TO5,242 
8,806,100 
1,878,760 
984,771 
768,320 
702,736 
597,459 
3»4,840 

-12-3 

Sales  oj— 
i8tocla....iluire».) 
lCoUm....l)ala.) 
iOrain,,.bushel3) 
lPetT0Umn.J>bls.^ 

(-25-8; 
(-68-7) 
(-10-8 
(+76-0) 

-r6-4 

Providence.- 

-1-6 
-14-5 

Kew  llaven 

Portlaad  

-19-3 
-20-9 

—12-5 

SprlQKfleld 

-10-8 

Lowell 

-30 

ToUl  N.  England 

Philadelphia 

Pittsburg 

Baltimore 

186.959,941 

(49,973,972 
7,500,736 
12.850.991 

$71,370,088 

140,332,347 
7,203,927 
11,832.852 

+21-8 

+7-2 

+4-1 

+13-5 

$76,958,207 

$46,783,108 
6,702.545 
11,767,335 

+3-4 

-9-3 

+9-1 
+3-6 

Total  Middle.... 
Chicago 

»70,034,690 

$47,581,916 
9,883,600 
3,536,438 
3,029,510 
1,230,053 
2,32i,280 
1,403,104 
730,262 

$64,880,126 

$42,048,388 
8,061,200 
3,508,777 
2,171, r,3 
1,429,150 
2,107,404 
1,364,500 
713,474 

+80 

+13-2 

+10-3 

+0-8 

+30-5 

-13-7 

+6-7 

+2-8 

+2-3 

$65,19-2,988 

$47,488,446 
7,827,650 
4,283,947 
2,702,878 
1.014,808 
l,820,3-,3 
1,250,800 
570,656 

-5-8 

+7-0 
-4-2 

Mllwankee 

+20-2 

+12-1 

iDdlanapolla  

-28-7 
-130 

-10-7 

PeorU 

-22-2 

Total  Western... 
St.  LonlB 

»09,71 7,752 

.    H8,360,589 

805,394 

5,364,574 

4,810.836 

4,377,370 

792,276 

$62,301,135 

$15,344,073 

686,606 

0,100,788 

3,615,168 

4,0r3,474 

591.419 

+U-7 

+10  6 
+304 
-12-2 
+330 
+7-5 
+84-0 

$69,980,631 

$13,223,975 

991,485 

4,298,300 

4,735,812 

4,184,867 

833,175 

+4-6 
+12-3 

8t.  Joseph 

— I'l 

New  Orleans 

Lonlsville 

-11-S 

+7-7 

SansasCIt^ 

Memphis 

+69-5 
+25-9 

Total  Southern.. 
San  Francisco 

t34,621,030: 

tl0,691,053i 

$30,421,425 
$10,301,T26 

+13-8 

+3-8 

$27,907,114 
$11,755,388 

+12-0 

+8-6 

Total  all 

1781,001,342! 
W2;022T38«i 

$710,2S2,875 

+63 

$733,500,003 

-7-9 

Outside  New  York 

$2d0,3fl3,400 

+13-6      1 

$2)8,701,328 

+2-8 

While  the  New  York  exchanges  for  the  five  days  ending  this 
evening  exhibit  an  infrease  over  the  corresponding  period  last 
week  of  nearly  $80,000,000,  the  returns  from  the  other  cities 
as  received  l)y  tele>;raph  show  some  decline;  yet  with  the 
exception  of  Philadelphia  and  Baltimore  the  totals  are  in 
excess  of  those  for  1881.  Compared  with  a  year  ago,  the 
gain  recorded  in  the  whole  country  is  15-9  per  cent,  and  out- 
side of  New  York  reaches  65  per  cent. 


New  York $179,017,221 


tfve  Day  Endint  July  17. 


TtD^yeBnd^gJiily  10. 


1885. 


1884. 


iP«r  Cmt.  1 


1885. 


Sales  of  StMk  («h».) 

Boston 

Pbllndelphhk..  , 
Ralttmore. ...... 

CbtCHKO 

.St.  Louis 

New  Orleans... 


(l,877,tmi 
57,849,542 
£8,>4&,413l 

8.772,201! 
S4,8O',000 
12,844,470! 

3,808,473 1 


$ftS7.543.421 1 
Ontjlde  New  York  Tat^aiTTtf? 


$;i97,182,46i) 
0.007,680)  I 
48,5.11,471 
41,020,557 
9,808,323) 
3-3,180,000, 
10,935,538' 
8,801,9351 

$5 13,350.3 13| 
49,011,2841 


+20-6 

(+86-8 

+  18-2 

-5-6 

-8-7 

+,s-i 

+irr) 

+0-3 


+  190 

+5-2 


$380,140,878 
(807,(>»8'. 
6.1,660,880 
41,087,400 
10,844.301 
■10,37 1. 00( 
15,770,838 
4,049,044 


$673,510,138 

67.806,8»7 


Percent 

-0-3 
(-39-8) 
+29-4 
+62 
+16-9 
+186 
+l»-6 
-SO-6 


$,-)<!0,000JH7( 

$10r>.sis.OiS; 


+  1,V9^ 

~->«5" 


I    $683,81  e,0IW 
"I    t884.l'?5raa8r 


lut  woeklr  retarni. 
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THE  FINANCIAL  SITUATION. 

Bankers'  balances  have  this  week  loaned  at  1  per  cent, 
with  1^  and  -J-  as  rare  exceptions,  notwithstanding  the 
volume  of  business  at  the  Stock  Exchange  haa  nearly 
doubled  that  of  previous  weeks.  Commercial  paper  is  ia 
a  little  more  plentiful  supply,  preference  being  given  by 
purchasers  to  short  dates,  and  the  rates  quoted  for  dry 
goods  notes  are  2|@3|  per  cent  for  60  to  90  day  en- 
dorsed bills  receivable,  and  Z\@^  for  four  months' 
acceptances.  The  Comptroller  of  the  city  on  Thursday 
borrowed  $500,000  until  the  1st  of  January  at  If  per 
cent.  There  is  a  little  better  demand  for  money  at  Chicago 
and  St.  Louis,  probably  in  anticipation  of  the  movement  of 
the  new  grain  crop,  winter  wheat  now  being  nearly  har- 
vested. At  other  points  there  is  no  noticeable  change. 
The  last  quotation  for  60  day  to  three  months  bank  bills 
in  London  was  f  of  1  per  cent,  indicating  that  the 
flurry  in  the  stock  market  caused  by  the  warlike  news  has 
as  yet  made  no  impression  upon  money.  This  may,  how- 
ever, be  due  to  the  fact  that  the  movement  of  bullion  to 
the  Continent  has  ceased  and  that  the  Bank  is  again 
accumulating  gold. 

Foreign  exchange  was  reduced  on  Tuesday  to  $-t  84^ 
for  long  and  $4  86  for  short,  in  consequence  of  a 
supply  of  bankers'  bills  drawn  against  the  purchase  of 
stocks  for  London  account,  but  on  the  news  of  the  fall  in 
consols  on  "Wednesday  caused  by  the  Eussian  aggressive 
movements  and  the  failure  of  the  Munster  Bank,  the  lead- 
ing drawers  advanced  their  rates  half  a  cent  per  pound 
sterling,  anticipating  more  active  money  in  London  and  a 
better  demand  for  bills  resulting  from  the  sale  of  Ameri- 
can securities.  Since  then  there  has  been  an  improve- 
ment in  the  inquiry  and  a  stronger  market,  with  a  further 
half  cent  advance  yesterday,  some  bankers  declining  to 
draw  until  the  effect  upon  London  of  the  political  com 
plications  could  be  ascertained.  Preference  is  given  to 
short  bills  for  the  present,  because,  if  money  hardens,  they 
are  more  desirable  than  long  sterling;  should  the  London 
market  remain  stagnant,  as  it  may  in  consequence  of  the 
paralysis  of  trade  resulting  from  the  political  complications, 
long  sterling  will  again  be  given  the  preference. 

In  forecasting  the  efiect  on  money  and  exchange  of  any 
interruption  of  the  peaceful  relations  between  England 
and  Russia,  it  should  not  be  forgotten  that  the  situation 
differs  materially  from  that  which  existed  three  months 
ago,  when  London  was  daily  agitated  by  warlike  news  and 
rumors.  Then  the  preparations  which  the  fear  of  war 
made  necessary,  threatened  to  cause  such  a  demand  for 
gold  as  to  draw  it  from  every  quarter.  In  fact,  all  of 
Europe,  in  view  of  hostilities,  sought  to  strengthen  their 
gold  reserves.  Now,  however,  all  such  needed  prepara- 
tions have  been  made,  the  stock  of  bullion  in  the  Bank  of 
England  is  large,  while  on  the  continent  the  condition  in 
general  is  much  less  strained,  and  therefore  much 
lees  likely  to  be  more  than  temporarily  unsettled 
by  the  outbreak  of  war,  though  of  course  the  first  shock 
would  be  disturbing.  So  far  as  America  is  concerned,  it 
is  also  to  be  remembered  that  rates  of  exchange  have  very 
materially  altered — then  they  were  just  at  the  gold  export- 
ing point,  while  now  they  are  so  far  removed  from  it  that 
there  is  little  probability  of  their  being  materially  advanced. 
Besides,  three  months  ago  we  were  entering  upon  the 
period  of  the  year  when  our  exports  are  smallest,  while 
now  we  are  nearing  the  season  when  they  are  largest.  So 
whatever  may  be  the  event  of  negotiations  still  in  progresp, 
any  interference  with  monetary  arrangements  here  need 
not  be  anticipated.  In  this  connectijn,  the  exports  of 
breadstufis  and  provisions  for  June  issued  yesterday  by 


the  Bureau  of  Statistics  are  of  interest,  showing,  as  they 
do,  a  very  small  movement  in  quantities  and  a  smaller 
movement  ye^in  values  compared  with  the  last  two  years; 
the  statement,  in  our  usual  form,  is  as  follows. 

EXPOKTS    OF    BREADSTDFFS    AND    PROVISIONS   FOB   JUNE    AND    TWELVE 
M0STH3. 


Sxport! 
from  U.S. 


Quantities. 
Wheat.bush. 
Flour... bbls. 

Wheat.bush. 
Corn.  .bush. 

Total  bush. 

Values. 
Wh't  &  flour 
Corn  &meal. 

Rye 

Oats  &  oat 

meal* 

Barley 

Total  bread- 
stuffs,  value 
Provlslona . . 

Total  pro- 
Tisions  and 
breadstuffs .. 


1884-85, 


Jime. 


12  Uontha. 


82,449,014 
10,347,628 


129,013,344 
61,361,583 


9,996,093  180,374,9<' 

6.145.213  121,707,614 
2,290,224;  28,423,742 


48,00J 


83,801 
0,054 


8.582,805 
8,066,087 


16.648,0'<-j 


2,000,275 


2,538.461 
345,708 


155.014,860 
100,255.744 


255,270.804 


1883-S4. 


3,981,877 
712,421 

7,186,872 
3,186,794 


10,6;3,6«6 

t 

7,841,993 

2,213,780 

438,764 

398,533 

57,984 


10,951,034 
0,872,743 


68,241,759 
8,708,152 


107,428,443 
44,789,061 


152,227,504 

t 

121,228.774 

23,128.838 

4,315,75' 

1,431,198 
402,340 


155,507,007 
105,893,10' 


20.323,777261,401,014 


1882-83. 


3,598,068 
60.r,703 


6.319,231 
5,709.658 


12,028,889 


106,335.828 
9,205,684 


147,811,816 
40,586,825 


186,398,141 


t  » 

1,610,337  174,703,800 


3,717,798 
271,669 

12.565 
18,214 

11.660,571 

8,981,285 


20,841.858 


28,736,880 
1,067,898 


233,843 
299,137 


205,831,651* 
89,724,821 


:  05,358,27  9 


*  Oatmeal  not  stated  prior  to  July  i,  18:i3. 

Last  year  in  June  the  trade  balance  in  favor  of  the 
United  States  was  a  little  over  a  million  dollars.  The 
above  loss  on  provisions  and  bread stufiEs  would  therefore 
considerably  more  than  wipe  out  this  balance  of  1884,  but 
as  imports  are  much  less  now  than  they  were  then,  the 
full  trade  figures  when  made  public  will  probably  still 
show  a  net  of  between  one  and  two  millions  in  our  favor- 
After  another  month  cotton  will  again  begin  to  be  aa 
important  item  of  export,  and  with  a  large  crop  as  now- 
anticipated  the  trade  situation  is  likely  to  be  very  satisfac- 
tory during  the  fall  months,  so  that  even  if  war  becomes 
a  fact  in  Europe,  our  stock  of  gold  will  be  added  to  rather 
than  lessened  before  another   year. 

Under  such  circumstances,  and  with  the  visible  supply 
of  gold  our  banks  now  hold  so  large,  there  are  the 
best  of  reasons  for  confidence,  notwithstanding  the 
needs  of  the  Government  during  the  coming  six  months. 
On  the  latter  point  there  is  nothing  alarming  or  even 
new  in  the  meeting  of  the  bank  presidents  with  Treas- 
urer Jordan  this  week.  Long  since  we  indicated  how- 
certain  it  was  that  the  difficulties  of  the  Treasury  wouli 
increase  with  July  when  9^  million  interest  payments 
had  to  be  met.  In  fact  we  have  time  and  again  shown 
that  it  was  only  the  surplus  income  (over  9  millions  in 
June  alone)  that  had  saved  the  Government  hitherto. 
But  we  are  very  glad  the  whole  situation  has  now  been 
plainly  laid  before  the  public.  Secrecy  was  impossible 
even  if  it  had  been  desirable,  which  it  most  obviously  was 
not;  on  the  contrary  there  never  was  a  case  that  so 
urgently  called  for  open  dealing  as  this — the  taking  of 
the  people  into  the  confidence  of  the  Government  and  trust- 
ing them  wholly  with  the  secret.  "VVe  urged  open  deal- 
ing when  the  pinch  first  became  imminent,  for  only  in 
that  way  could  the  danger  which  threatened  and  its 
cause  become  generally  and  fully  understood.  To-day, 
thanks  to  the  course  at  last  adopted,  every  one  knows  that  an 
attempt  to  thrust  an  inferior  currency  upon  the  country 
has  ended  in  the  discomfiture  of  the  Government. 

And  here  it  should  be  remembered  that  it  is  not 
the  mere  coinage  of  silver  dollars  that  is  depleting 
the  Government's  gold  reserve,  but  their  forced  issue, 
chiefly  by  putting  a  premium  on  silver  certificates  (for 
they  could  be  got  out  in  no  other  way)  and  thus  obtaining 
their  wide  circulation  at  a  time  when  business  was  active 
and  could  employ  them,  the  mischievousness  of  which  we 
showed  when  the  system  was  first  inaugurated.  Further- 
more, it  should  be  kept  before  the  ^public,  that  the  only; 
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circumstance  that  inBures  the  Government  now,  is  that  our 
New  York  banks,  in  obedience  to  the  sentiment  and 
wishes  of  the  community  lUey  mainly  serve,  refused  to 
become  a  party  to  the  operation.  Had  they  too  taken  the 
certificates,  the  Government  would  be  receiving  not  a  single 
dollar  of  gold  income  to-day,  and  nobody  could  be  found  to 
stand  between  it  and  dishonor.  Hence  the  Treasury  obtains 
relief  now,  not  from  the  friends  of  silver,  for  they  are  power- 
less to  help,  but  from  those  who  have  all  along  opposed 
the  silver  coinage  policy  because  they  knew  its  tlanger, 
and  who  are  willing  to  sacrifice  their  own  independent 
position  in  an  effort  to  avert  that  danger. 

Finally,  even  the  relief  measure,  as  definitely  settled 
yesterday,  is  an  illustration  and  aflirraation  of  the  imprac- 
ticability of  the  whole  attempt  at  forcing  a  silver  cur- 
rency on  the  country;  for  if  such  an  attempt  were 
feasible,  the  proper  relief  would  have  been  to  issue 
silver  certificates  and  obtain  gold  for  them.  But  th« 
department  and  the  banks  knew  that  course  would 
be  of  no  avail,  unless  coupled  with  an  agreement 
to  hoard  them,  as  the  very  disease  the  Government 
is  suffering  under  now  is  too  many  certifica'tes,  and 
paying  out  ten  millions  more,  would  only  be  ten 
millions  additional  received  into  the  Treasury  from  our 
merchants  within  a  brief  period.  So  in  accordance  with 
our  suggestion  of  May  23  (page  608),  the  Government 
offered  and  the  banks  have  agreed  to  take  the  subsidiary 
silver  which  if  once  distributed  among  the  people  by  means 
of  the  interior  banks,  will  to  a  considerable  extent  find 
a  resting  place  for  years;  for  it  is  greatly  needed  all 
through  the  country  districts,  as  any  one  will  be  convinced 
if  he  visits  even  the  environs  of  New  York.  We  cannot 
but  repeat  that  we  are  greatly  gratified  at  the  public  man- 
ner in  which  all  this  has  been  done.  There  is  nothing  like 
secrecy  for  disturbing  the  timid.  A  good  illustration  is 
the  fuss  that  has  been  made  over  the  $860,000  stamped 
certificates  that  were  issued  as  a  preliminary  security  for 
advances  the  banks  had  made  before  the  meeting  of  Mon- 
day. Besides,  publicity  is  of  special  service  in  such  a  case 
as  this,  for  the  more  these  facts  are  talked  about  the  better 
they  will  be  understood,  and  public  opinion  can  always  be 
trusted  in  this  country  when  well  infoi'med. 

Not  the  least  disturbance  to  any  branch  of  business  has 
resulted  from  the  disclosures  respecting  the  needs  of  the 
Government  for  gold  during  the  next  six  months.  On 
the  contrary  trade  has  been  making  very  satisfactory 
progress  during  the  past  two  weeks.  As  evidence  of 
it  one  need  go  no  further  than  our  tables  of  exchanges 
on  a  previous  page,  the  figures  for  the  whole 
country  for  last  week  and  those  received  by  telegraph 
for  the  five  days  ending  last  night  both  showing  an 
increase  over  last  year.  And  what  is  very  satisfactory 
is  that  for  the  districts  outside  of  New  York  the 
total  compares  very  well  with  all  previous  years 
also.  Inquiry  among  merchants  in  this  city  fur- 
nishes confirmation  of  these  reports.  We  do  not 
mean  that  there  is  any  marvelous  activity,  but  that 
business  is  growing  better  rather  than  worse,  that  it  is 
much  better  than  ayearago,  and  that  although  values  are 
low  and  buyers  are  conservative,  stocks  of  most  goods  are 
being  reduced  and  prices  are  getting  steadier.  The  stoppage 
of  cotton  mills  almost  daily  announced  is  no  indication  of 
a  contrary  condition.  Stoppage  was  anticipated,  and  is  a 
prudential  measure  due  to  last  year's  short  crop  of  cotton 
and  the  present  splendid  expectations  respecting  the  matur- 
ing crop  ;  since  to  buy  the  raw  material  with  which  to 
manufacture  goods  now,  would  put  up  its  price  greatly,  and 
the  goods  would  have  to  be  sold  on  the  basis  of  much 
lower  cotton  when  the  next  crop  is  coming  in  freely. 


A  further  very  encouraging  feature  is  the  crop  newt 
being  received  daily.  The  Agricultural  Department 
report  published  last  Saturday  brings  down  the  informa- 
tion to  July  1.  As  to  winter  wheat,  the  department  indi- 
cates a  loss  of  probably  not  to  exceed  Ml  million  bushels; 
while  on  every  other  crop  a  greater  yield  than  a  year  ago  is 
promised.  To  show  the  situation  at  the  date  mentioned 
as  to  corn,  the  most  important  product  of  the  West, 
we  have  prepared  the  following  table  of  condition  and 
acreage  for  six  years. 

ACREAGE  AND  CONDmOS  OF  CORX  ON  JULT  1. 
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Illinois. 

Iowa I  98i 

MlMonrl....!  87! 
Kanaiui. ... 
Indiana . . . 
Nebraska. . 

Ohio 

Mlotalgan .. 
Teaneasee. 
Kentucky  . 
Pennaylv'a 
New  York. 

ToUl 

All  others. 


8.7!» 


lae*. 


»7 


I  83, 

lion 

I  97 
07 

f  *^| 

,  !02 

10.3 

.    U6 

8S 


Total  U.  8.. 

Per  cent  of 

Inc.  ncr'ge 


»,S50il0g 
«,2«)el  98 
3.021'  9i\ 
3,90)   »7i 

3.569  9» 
3.018|  031 

tMM    00' 

3.570  95 
3,551  OUj 
1,417    03I 

725,  oej 


1888. 


8.151 
T.880 

3.00S!  88 

4,5fl5  08 

3,ni:i  02 

3.KKi  87 

8,847J  83 

»2«  73 

3,245'  99 

3.258  91 

751  84 


.48.2691 

.hts.sos' 


.:45,S26! 
.  a4,357 


t'4'73.8e4 


96' 69,683 


20 


8,181]  m 

6,981 1  7S' 
a,878,  »3l 
4.700  101 
3,542  7e| 
2.813  901 
it.SIs!  84 

911  861 
3,213  loe' 
3,2.'>8  102 
1,402    82 

781 '  86! 


r,«i4 

6,777 
3,703 
4,281 


1881. 


1860. 


3,4.18,  97 
2,364  08 
2,978|  83 

930    87 
.Til" 
3.103 
1,388 

760 


44,437, 

,23.865 


42,624 
22,836 


9.O07  1O2 

e,7ia'iM 

3.651  101 

4,107  ee 

3,658   88 

2.149  n 

3,134  lOS 

864  07 
2,015'  98 
3,042  105 
1.374J  09 

768    99 


43.588 

20,680 


88  68,302'  85  63.660 


00  64,262 


8.»I0 
6347 

3.aso 

3.635 
3,423 
1.930 
3.108 

889 
2,780 
3,057 
1.374 

803 


42.279 
20,080 


62318 


ly  Tlu-e«  ciphers  (,000)  omitted  from  "  Aoieage"  figures. 

These  returns  indicate  an  increase  in  acreage  of  6  per 
cent,  which  if  the  plant  does  as  well  as  in  1884  would 
furnish  a  little  more  than  100  million  bushels  additional, 
or  a  crop  of  1,900,000,000  bushels.  Of  course  there  are 
months  yet  before  com  is  harvested  ;  but  the  weather 
since  July  began  has  been  all  that  could  be  desired. 
Cotton,  too,  is  still  doing  splendidly.  Should  present 
prospects  continue  to  the  end,  7^  million  bales  would  be  a 
conservative  estimate  for  the  yield,  or  an  increase  of  nearly 
If  million  bales  over  last  year's  production.  So  also  in  the 
Middle  States  and  in  the  Eastern  States  where  last  year  late 
spring  and  summer  frosts  did  so  much  harm,  every  indi- 
cation is  very  favorable  now.  The  Springfield  Republican 
yesterday  published  reports  gathered  from  almost  every 
town  in  a  considerable  portion  of  this  latter  field, 
and  sums  up  the  results  by  saying  "that  the  prom- 
"  ise  is  bright  for  an  unusually  abundant  harvest  in 
"  Western  New  England."  Altogether,  therefore,  the 
crop  situation  is  rapidly  becoming  a  source  of  great 
encouragement. 

In  Stock  Exchange  circles  all  these  favoring  circum- 
stances are  being  discounted,  but  chief  interest  has  centred 
this  week  in  the  prospective  settlement  of  the  West  Shore 
and  South  Pennsylvania  difficulties.  With  each  new 
report  or  statement,  confirming  previous  intelligence,  new 
zest  was  given  the  movement,  and  a  more  active  and  more 
buoyant  market  has  not  been  seen  for  many  a  day.  The 
transactions  were  enormous,  and  it  was  nothing  unusual 
to  see  prices  advance  three  and  four  per  cent  a  day.  It 
almost  seemed  as  if  in  a  trice  all  the  old-time  feeling  of 
prosperity  and  confidence  had  come  back.  Nothing  defi- 
nite has  transpired  as  to  the  shape  the  arrangements 
between  the  Vanderbilt  and  Pennsylvania  people  are  to 
take,  but  it  is  represented  that  they  are  to  be  very 
comprehensive  in  their  character  and  are  intended 
to  include  not  only  the  disposition  of  the  two 
new  roads,  but  to  involve  a  practical  settlement 
of  the  whole  trunk  line  problem.  As  bearing  upon 
this  latter  point  it  has  been  reported  that  the  plan  was 
under  consideration  to  form  a  board  of  absolute  control, 
consisting  of   one  representative  from  each  trunk  line, 
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which  boftrd  is  to  have  exclusive  power  over  and  control 
of  rates,  thus  taking  the  matter  out  of  the  hands  of  pas- 
senger and  freight  agents.  But  this  is  hke  all  the  other 
reports  and  rumors  that  have  been  current — vague  and  \ 
indeHnite.  It  is  admitted  on  all  sides  that  the  problem  of 
how  to  dispose  of  the  many  vexed  questions  in  dispute  is 
a  very  difficult  one,  and  that  it  will  take  a  long  time  to  bring 
things  to  a  successful  issue.  The  most,  therefore,  that  can 
be  expected  just  now,  we  are  told,  is  that  progress  towards 
that  end  is  being  made.  Railroad  managers  certainly 
seem  very  anxious  to  come  to  an  understanding,  which  of 
course  is  a  great  point  gained.  With  this  disposition  on 
their  part,  the  Street  hopes  and  believes  that  all  differences 
■will  soon  be  smoothed  over. 

It  is  not  surprising  that  with  the  news  of  the  week  of 
so  stimulating  a  character,  the  market  should  have  moved 
rapidly  upward,  despite  realizing  sales  and  the  efforts  of 
the  bears  to  arrest  the  advance.  ,  On  "Wednesday  morn- 
ing this  class  of  operators  made  a  sharp  attack  upon 
Pacific  Mail,  probably  with  the  object  of  unsettling  the 
market ;  but  the  effect  was  only  temporary,  and  in  the 
afternoon  a  fresh  impulse  was  given  the  upward  move- 
ment by  the  news  from  London  of  the  Russian  advance 
upon  Afghanistan.  It  is  likely  that  this  rise  had  the 
effect  of  "inducing  prominent  bear  speculators,  who  had 
heretofore  stubbornly  refused  to  cover  their  short  con- 
tracts, to  seek  safety  in  settlement,  and  there  were 
reports  on  Thursday  that  large  amounts  of  these 
contracts  had  been  privately  adjusted.  This  naturally 
caused  a  reaction,  and  it  will  account  for  the  decline  later 
in  the  day. 

But  the  upward  movement,  as  already  stated,  has  not 
been  wholly  the  result  of  the  probable  settlement  of  rail- 
road difficulties.  It  has  had  good  foundation  in  the 
improvement  in  the  business,  crop  and  financial  situation. 
Railroad  earnings,  too,  are  giving  a  much  better  account 
of  themselves  in  the  returns  thus  far  received  for  the 
first  week  of  July.  Thus  the  Chicago  &  Northwestern, 
the  Milwaukee  &  St.  Paul,  and  the  St.  Paul  &  Omaha,  all 
report  slight  gains  in  receipts  for  that  period,  and  the  St. 
Paul  &  Duluth  relatively  a  very  heavy  gain.  The  St. 
Paul  and  the  Northwest,  it  is  true,  do  not  gain  quite  what 
they  lost  a  year  ago,  but  at  any  rate  an  improvement  now 
however  small,  is  better  than  a  continuous  loss  as  hereto- 
fore. And  the  improvement  apparently  is  not  confined 
to  this  section  of  the  country  either.  The  Louisville  & 
Nashville  in  the  South,  shares  in  it,  having  larger  earnings 
than  in  the  first  week  of  July,  1883.  The  Norfolk  & 
Western  exceeds  its  1884  aggregate.  The  Florida  Navi- 
tion  has  an  unbroken  record  of  gain.  The 
Rochester  &  Pittsburg  likewise  records  a  continuance 
increase.  The  Denver  &  Rio  Grande,  out  in  Colorado, 
has  a  gain  of  fully  100  per  cent.  Even  roads  like  the 
Indiana  Bloomington  &  Western,  Cleveland  Akron  & 
Columbus,  Evansville  &  Terre  Haute,  Des  Moines  &  Fort 
Dodge,  report^  larger  totals  now.  We  do  not  mean  to  say 
that  there  are  no  loads  having  diminished  receipts.  On 
the  contrary,  there  are.  But  they  are  much  less  numerous 
than  previously,  and  usually  show  a  smaller  amount  of 
loss  than  we  have  been  accustomed  to  see.  The  only  poor 
returns  as  a  class  are  those  of  the  trunk  lines,  and  of 
roads  like  the  St.  Louis  &  San  Francisco  and  Chicago  & 
Alton.  In  the  case  of  the  trunk  lines,  however,  though 
the  Grand  Trunk  still  loses  heavily,  the  St.  Louis  Alton  & 
Terre  Haute,  both  main  line  and  branches,  have  augmented 
earnings  this  time. 

The  following  statement,  made  up  from  returns  collected 
by  ua,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week. 


Week  ending  Jitly  17, 1885. 


Currency.. 
Gold 


Total  Kold  and  leeal  tenders. . 


Reechoed  by 
N.  Y.  Banks. 


»1,100,000 


$1,190,000 


Shipped  by 
X  T.  Banks. 


$393,000 
♦160,000 

$549,000 


Net  Interior 
Movement, 


$795,000 
150,000- 

Gain..    $645,000 


Gain. 

Loss. 


~*~$i00;000"o£  tUls  to  Canada. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  today. 


Week  ending  July  17, 1885. 

Into  Banks. 

Out  of  Banks. 

Net  Change  in 
Bank  HoMlniw. 

Banks'  Interior  Movement,  as  above 

$1,190,003 
8,000.000 

$545,000 
9,500,000 

Gain.     $845,000 
Loss.     1,500,000 

Total  gold  and  legal  tenders.... 

$9,19D,000 

$10,045,000 

Loss.      «.855,000 

The  Bank  of  England  reports  a  gain  of  £283,985  bullion 
during  the  week.  This  represents  £620,000  received 
from  abroad  and  £336,015  sent  to  the  interior.  The  Bank 
of  Prance  lost  2,053,000  francs  gold  and  2,060,000  francs 
silver.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  year  and  last. 


July  16,  1885. 

July  17,  1884. 

Gold. 

Silver. 

Gold. 

Silver. 

27.436,312 

45,924,042 

7,381,750 

£ 

£ 

24,574,868 

41,627,805 

7,591,000 

£ 

Bank  of  France 

Bank  ot  Germany 

43,030,728 
22,145,250 

40,520,765 
22,773,000 

Total  this  week 

80,792,101 

65.175-978 

73,793,753 
73,963,463 

63,293,763 

Total  previous  week  ..  .. 

80.089.981165,257,563: 

63,173,105 

The  Assay  Office  paid  $294,085  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion  and  $92,867  for 
foreign  bullion,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Indies. 

OoitHsting  of— 

Date. 

Bold. 

U.S. 
Notes. 

Gold 
Oertifle's. 

Silver  Oer- 
tiflcates. 

July  10. 
"    11. 
"    13. 
"    14. 
■'    15 
•'    16. 

$370,492  49 
299,907  68 
640,592  80 
318,586  43 
407,431  27 
362,273  91 

$3,000 
2,000 
8,000 
3,000 
2,000 
9,000 

$201,000 
130,000 
345,000 
156,000 
214,000 
157,000 

$90,OOo 
77,000 

179,000 
91,000 

110,000 

120,000 

$75,000 
91,000 

105,000 
65,000 
80,000 
76,000 

Total. 

%2,399,2S4  58 

$27,000 

$1,203,000 

$670,000 

$4.92,000 

FOREIGN  INVESTMENTS. 

The  Mexican  catastrophe  possesses  an  interest  wholly 
apart  from  the  particular  circumstances  surrounding  it, 
and  from  the  particular  events  which  led  to  it.  Of  course 
the  first  thing  one  of  the  unfortunate  persons  who  suffers 
directly  from  the  collapse  does,  the  first  thing  he  ought  to 
do,  is  to  study  the  situation  and  decide  whether  he  wiU 
take  the  chances  of  the  future,  or  whether  he  will  pocket 
his  heavy  loss,  sell  his  depreciated  stocks  or  bonds  for 
what  they  will  bring,  and  leave  the  chances  to  others. 
But  for  those  who  have  not  suffered  by  it,  such  an  occur- 
rence as  the  catastrophe  in  Mexico  is  useful  chiefly  for  the 
lessons  it  teaches— perhaps  we  should  rather  say  for  the 
lessons  it  might  teaqli,  for  it  is  much  easier  to  misread  the 
admonition  of  an  event  like  this  than  to  apprehend  it. 

For  the  first  time  a  large  body  of  American  investors 
find  themselves  affected,  in  purse  by  the  action  of  a  foreign 
government.  Whether  the  action  of  Mexico  was  necessary 
and  justified  or  not,  is  not  the  question,  nor  does  it  in  the 
least  degree  modify  the  consequences  of  the  act.  Hereto 
fore  America  has  always  been  the  debtor.  Not  only  were 
all  its  funds  invested  at  home,  but  foreign  capitalists  were, 
aa  they  still  are,  in  the  same  relation  to  enterprise  in  the 
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United  States  that  Now  York  and  Roston  partif-s  stHml  to 
the  railroads  in  Mexico.  That  it  is  extremely  unfortunate 
tliat  the  very  Qrst  large  investment  of  American  money  in 
a  foreign  enterprise  should  have  turned  out  badly,  need 
hardly  be  said.  But  it  would  be  unwise  to  argud  from 
one  case  to  all  cases,  as  some  of  the  ultra-conservatives 
seem  disposed  to  do,  and  draw  from  the  sad  fate  of  tlie 
investors  in  Mexican  railways  the  lesson  that  all  muiiioy. 
ment  of  money  in  foreign  undertakings  is  extra-hazanlons. 
It  we  look  to  England  we  see  that  British  capital  is 
invested  in  the  government  stocks  and  the  public  enter- 
prises of  every  continent.  What  has  been  the  experience 
of  England  ?  On  the  whole  it  baa  found  this  class  of 
investment  highly  profitable.  We  hear  of  the  failures,  but 
we  rarely  know  of  the  successes.  The  Council  of  Foreign 
Bondholders  is  called  upon  to  act  only  when  there  has 
been  a  default.  Great  losses  have  been  met  in  Turkish, 
Egyptian,  Spanish  and  Portuguese  stocks;  but  they  have 
been  more  than  made  good  in  other  directions.  With  the 
exceptions  named,  government  credits  iu  the  Eastern  Hemi- 
sphere are  very  fair,  though  Austrian  finances  are  in  a  bad 
way,  and  Russia  may  have  trouble  in  the  future. 

As  for  railroad  investments  England  has  frequently  done 
well,  and  has  occasionally  fared  badly.  For  some  reason, 
which  we  do  not  now  attempt  to  discuss,  British  capitalists 
have  of  late  found  themselves  involved  in  nearly  every 
great  depreciation  of  an  important  railroad  property  in  the 
United  States,  but  in  spite  of  that  the  gains  more  than 
offset  the  losses;  and  even  if  that  were  not  the  case,  our 
English  friends  only  suffer  in  common  with  the  home 
owners  in  the  properties  affected,  and  will  by  and  by  share 
in  the  recovery  from  the  present  depression,  which  is  sure 
to  come.  The  idea  of  discontinuing  the  practice  of  buying 
foreign  government  securities  and  foreign  railway  shares 
and  bonds  would  be  regarded  not  as  a  sign  of  growing 
British  prudence,  but  as  a  mark  of  timidity,  and  as  fore- 
shadowing the  decline  and  extinction  of  British  enter- 
prise. 

We  may  consequently  conclude  that  the  lesson  of  Mexico 
is  not  a  general  one,  but  special.  It  does  not  teach  the 
folly  of  investments  at  a  distance,  whatever  else  it  may 
teach.  It  is  well  for  us  that  it  is  so.  What  are  we  to  do 
with  our  capital  in  the  future  ?  Our  agricultural  resources 
tare  so  far  developed  that  we  can  feed,  not  only  our  own 
people  but  substantially  meet  any  deficiency  in  Uie  world's 
crops.  The  railroad  system  is  so  complete  that  additional 
trunk  lines  seem  not  only  not  needed  now,  but  not  to  bo 
needed  for  many  years.  Our  manufactures  are  already 
nearly  if  not  fully  equal  to  supplying  all  that  is  required  in 
the  times  of  largest  consumption,  as  they  glut  the  markets 
whea  consumption  is  slack.  Heretofore  there  has  been  a 
demand  for  all  the  surplus  capital  we  could  earn,  in  home 
development.  The  time  is  very  near  at  hand  when  that 
surplus  must  be  employed  in  extending  American  interests 
in  other  countries — or  not  at  all.  It  would  be  unfortunate 
indeed  if  it  were  true  that  such  foreign  employment  of  it 
were  practically  equivalent  to  throwing  it  away. 

Nor  is  it  either  true  or  gracious  to  say  that  even  in  this 
case  the  construction  of  railroads  in  Mexico  with  American 
money  was  a  piece  of  folly.  At  the  worst  it  was  a  par- 
donable mistake,  and  oven  that  remains  to  t;e  proved. 
There  is  very  little  reason  for  believing  it  to  be  true,  as 
alleged,  that  the  European  interests  in  Mexico  have  been 
working  to  effect  the  embarrassment  of  the  government, 
so  as  to  deal  a  blow  at  American  influence.  The  facts  that 
Mexico  clearly  undertook  more  than  so  poor  a  government 
could  perform  (a  truth  that  in  our  eagerness  we  over- 
looked), and  that  the  railroads  could  not  and  are  not 
Strictly  self  sustaining  in  a  period  of  universal  depression 


like  the  present,  are  quite  sulTiciont  to  account  for  all  that 
has  happened  to  the  government  and  to  the  railroads.' 
Let  us  not  be  too  sure  that  railway  lines  through  Mexico 
will  prove  a  failure  when  business  revives  again. 

It  is  really  a  matter  of  much  importance  that  a  single 
apparent  failure — time  only  can  show  if  it  is  to  be  a  real 
failure — be  not  looked  upon  as  a  solemn  warning  not  to 
venture  into  foreign  fields,  even  if  the  fields  are  to  be  such 
countries  as  Mexico  is.  If  the  United  States  is  to  becotn« 
great  it  must  look  outside  of  itself.  On  reaching  the 
point  of  "industrial  independence,'"  to  attain  which  a 
peculiar  fiscal  policy  has  been  steadily  pursued  for  a 
quarter  of  a  century,  it  must  cease  expanding  or  go  forth 
into  the  world  to  sell  goods  to  peoples  not  industrially 
independent  It  must  become  a  commercial  and  a  trading 
nation.  It  must  be  prepared  to  lend  money  to  the  com- 
munities with  which  it  enters  into  relations,  to  enable  them 
to  develop  themselves,  as  well  as  to  extend  its  own 
markets.  In  order  to  do  all  this,  great  courage  is  needed, 
courage  of  the  same  class  as  that  which  used  to  exhibit- 
itself  in  the  establishment  of  American  mercantile  houses 
m  foreign  ports,  and  in  building  clipper  ships  that  out  • 
sailed  all  competitors,  but  which  has  latterly  been  dis- 
played in  constructing  railroads  in  the  new  States  in 
advance  of  population.  Of  course  caution  must  go  hand 
in  hand  with  enterprise.  But  they  should  both  go.  This 
continent  is  to  be  conquered  by  man,  and  the  work  is  not 
finished  when  a  single  republic  has  become  one  of  the 
greatest  powers  of  the  earth.  Compare  the  Mexico  of 
Diaz  with  the  Mexico  of  Santa  Ana;  the  Dominion  of 
Canada  with  the  feeble  and  disjoined  colonies  of  fifty  years 
ago;  Brazil  as  it  is  with  Brazil  as  it  was;  the  dashing  and 
gallant  Chili  of  today  with  the  same  country  only  a  few 
years  ago.  North  and  South,  this  continent  is  growing. 
Its  trade  is  ours  if  we  will  that  it  shall  be  ours.  To  gain 
it  we  must  be  conservative,  but  we  must  also  be  enter- 
prising. Possibly  some  day  the  projectors  and  builders  of 
the  Mexican  railways  will  be  canonized  among  the  saints 
whom  capital  worships. 


NEW  ENGLAND  RAILROAD  DIVIDENDS. 

In  our  last  issue  we  made  comparisons  of  the  dividends 
paid  in  the  half  year  ended  June  30,  188.5,  with  the  divi- 
dends paid  in  the  nine  full  years  preceding  by  the  principal 
roads  in  the  West,  Northwest,  Southwest,  those  on  the 
Pacific  Coast,  among  the  trunk  lines,  and  the  coal  prop- 
erties. To  economize  space  the  New  England  section  was 
omitted,  since,  as  stated,  there  was  not  the  same  general 
interest  attaching  to  the  roads  there.  New  England  railroad 
securities  are  very  closely  and  very  tenaciously  held — the 
best  of  them  rarely  ever  coming  on  the  market — and,  more- 
over, fluctuations  in  the  rate  of  distribution  to  the  stock- 
holders would  appear  to  be  at  a  minimum  on  these  roads- 
The  Springfield  Republican,  however,  seems  to  think  that 
for  this  latter  reason,  and  by  way  of  contrast  with  the 
other  sections  given,  a  similar  comparison  of  dividends 
for  the  New  England  section  would  be  particularly  inter- 
esting. Our  contemporary  regards  the  omission  as  the 
more  remarkable  because,  as  it  states,  it  believes  "  not  a 
single  New  England  road  has  yet  suspended,  or  even 
reduced  its  dividends  in  consequence  of  the  hard  times." 
We  have,  therefore,  concluded  to  prepare  the  record  for 
the  New  England  States,  and  give  further  below  the 
dividends  paid  during  the  last  nine  and  a  half  years  by 
thirty  or  more  New  England  roads. 

It  is  not  only  true,  as  the  Republican  states,  that  New 
England  roads  pay  quite  high  rates  of  dividends  as  a  rule, 
but  it  is  also  true,  as  suggested  above,  that  there  is  a  very 
marked  degree  of  stability  about  their  payments.     There 


64 


THE  CHRONICLK 


[Vol.  XLI. 


are  several  reasons  for  this.  In  the  first  place,  these  roads 
are  nearly  all  very  conservatively  managed— with  an  eye 
single  to  the  interest  of  their  stockholders-and  the  spec 
ulative  element  in  management  has  been  almost  entire- 
ly eUminated.  Then,  iinUke  roads  in  other  parts  of  the 
country,  the  fortunes  of  New  England  lines  are  not 
dependent  chiefly  or  even  largely  upon  through  traific, 
the  rates  on  which  have  so  disastrously  declined  because 
of  increased  competition  and  a  diminished  export  trade. 
With  rare  exceptions  they  s«rve  almost  exclusively  local 
interests,  and  knowing  how  to  minister  to  those  interests, 
they  have  no  difficulty  in  making  them  yield  a  handsome 
return  on  the  capital  invested. 

It  is  to  be  remembered  further  that  the  Eastern  States  are 
in  general  more  thickly  settled  and  their  trade  pursues  a 
steadier  and  more  even  course  than  o  ther  sections.  Not  that 
there  is  not  ample  room  for  considerable  further  develop- 
ment, but  that  the  newer  and  unopened  sections  in  the 
West  and  Southwest  ofier  greater  attractions.  It  follows 
from  this  that  the  growth  of  the  New  England  section  is 
constant  and  slow,  rather  than  extreme  and  wide,  and 
thus  does  not  invite,  even  as  the  laws  do  not  encourage, 
excessive  or  unnecessary  competition.  At  the  same  time 
this  very  element  tends  to  assure  to  the  roads  a  steady 
and  profitable  traffic. 

The  assurance  of  a  growth  in  traffic  is  not  wanting 
either,  for  the  industries  of  the  section  are  being  all  the 
time  enlarged  and  added  to.  though,  as  stated,  the  work 
goes  forward  not  by  leaps  and  bounds,  but  in  a  measured 
and  even  way.  Of  course  in  any  general  trade  depression 
common  to  the  whole  country,  the  Eastern  section  is  not 
unaffected,  but  necessarily  it  feels  such  influence  less  than 
other  sections.  There  is  a  certain  amount  of  local 
business,  which  will  remain  in  any  event,  and  it  is 
upon  this  local  business  the  roads  rely  for  their 
prosperity.  Furthermore,  buoyant  and  active  times  do 
not  stimulate  the  business  to  an  extraordinary  degree, 
and  hence  there  is  less  of  a  reaction  in  an  era  of 
depression. 

All  this  is  not  precisely  necessary  to  illustrate  the  advant- 
ages in  the  way  of  dividends  that  the  Eastern  States  hold 
over  the  rest  of  the  country — the  record  and  comparison 
may  well  be  left  to  speak  for  themselves — ^but  it  helps  us 
to  understand  what  makes  these  advantages  possible,  and 
the  reason  for  them.  The  following  tabulation  shows  the 
dividends  paid  since  1875  on  some  thirty  New  England 
roads.  We  believe  the  list  embraces  all  the  larger  roads 
of  any  prominence  or  consequence,  with  most  of  the  minor 
ones.  The  last  column  (for  1885)  of  course  covers  only 
half  a  year,  and  the  figures  in  it  have  to  be  multiplied  by 
two  to  get  at  the  rate  for  a  full  year. 


Company. 


1876, 


Nastaaa  A  Rochester 
N.T.P.*  Boat.  (Ston.)  10  W) 
NortherH  (.S.  H.).  ... 
Norw.  &  Worc.d'sed) 

Old  Colony 

Plttsf  .&No.  Ad.CI'sed) 
Port.  S.  &  Ports.  (Isd) 
ProT.  &  Worcester.. . 

Rutland,  pref 

Verm't&  Mass.  flsd). 
Worcester  &  Nashua. 
Wore.  Nnsh.  &  Roch 


18T7. 


6 

10 
5 

10 
H 

« 

4 


1878. 


1870. 


1880. 


6 

a 


18S2. 


3 

8 
0 
10 

en 

B 
6 
6 
2 
6 
3 


1884. 


6mo»- 
1888. 


8 
8 
10 
7 
5 
6 
6 
1 
S 

na 
+i« 


4 

no 

5 

an 

3 
3 


3 


IH 
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1878.  1877, 


Boston  &  Albany.. 
Boston  it  Lowell . . 
Boston  it  Maine.  . 
Boston  &  Providence 
Boston  R.  B.  it  Ljnn. 
Bo«t.  Con.  ItU.,  praf 

Cheshire,  pref 

Conoord  

Connecticut  River... 
Conn,  it  Passurapalo 
Danbury  it  Norwalk 
East'n,  N'.U.,  (leas'd) 
European  it  No.  Am 

FltchburK 

llousatonlc,  pref.  . 
Lowell  It  And'r  (I'sd) 
Lowell  it  fnm.,  pref 

Maine  Central 

Hanches.ft  Lawrence 
N.  V.  N.  H.  &  Hartf. 
Nash.  *  Irf>weli  (IVd) 


1879. 


8 
2 
B 

6J4 
6 
8 
1 
10 
8 
8 
2 


1880. 


8 
4 

1H 
8 
8 
8 
3 
10 
8 

3M 
8H 
4H     4M 


188L 


183-2.  1883. 


8 
4 

8 
8 
8 
8 
3 
10 
8 
S 
S 


8 
4 
8 
8 
7 
8 
3 
10 
8 
8 
5 

*H 
»H 
6 
8 
7 

a 

10 

10 
8 


6mos 
ISHS. 


$8 

6 

8 

8 

6 

8 

8 
10 

8 

e 

«H 

4« 
5 


7 
2 

10 

10 

s 


8 

5W 


10 

8 

5« 

2« 

4H 

5 

KM 

8 

7 
127H 

8 
10 
10 

7 


4 

3 

4 

4 

8 

3 

1« 

5 

4 

2« 

2 

2« 
2« 

8« 

3 
6 
5 


*  Conaolldated  with  Old  Colony  and  tbe  amount  given  for  1864  paid  in 
(ttlenu'nt. 

And  10  per  cent  In  stock. 


I  Nashua  &  Rochester  and  Worcester  &  Nashua  now  oonsoUdated 
under  name  of  Worcester  Nashua  &  Rochester. 
;  Includes  an  extra  dividend  of  7  per  cent. 

It  will  be  noticed  that  the  Republican's  remark  that  not 
a  single  New  England  road  had  yet  had  to  reduce  its  divi- 
dend is  not  strictly  true.  The  Fitchturg  has  come  down  from 
6  per  cent  in  1883  (and  a  larger  rate  in  some  of  the  previ- 
ous years)  to  5  per  cent  now;  the  Connecticut  &  Passumpsic 
Rivers  has  also  come  down  to  5  from  6,  and  the  Housatonio 
on  its  preferred  stock  pays   at  the  rate  of  only  6  per  year 
now   against   8   in  all   of  the  previous  nine  years  given. 
But  these   are   really  exceptions   that   prove  the  rule,  for 
nearly  all  the  larger  roads  will  be   found  to  be  paying  the 
old  rates.     It  is   true   that  in   some   cases  the  dividends 
among   these   were   higher  in    1876   than     now,    and   if 
we  went  back  to  1873  we  wCrnld  find  still  more  of  the  same 
kind — in  fact,  nearly  all  the  big   roads  then  paid  as  much 
as  10  per  cent   on   their  capital.     But  that  was  the  era  of 
paper-money  inflation,  which   therefore  does  not  admit  of 
any  comparison  with  the  present  period. 

Taking,  however,  the  more  recent  years,  we  find  that 
the  Boston  &  Albany,  the  Boston  &  Maine,  the  Boston  & 
Providence,  the  Connecticut  River,  and  the  Providence  & 
Boston  (Stonington),  have  sufiered  no  interruption  of  the 
regular  8  per  cent  rate  per  annum,  and  the  Concord  and 
Manchester  &  Lawrence  and  the  New  York  New  Haven 
&  Hartford  continue  to  pay  10  per  cent.  The  Boston 
Concord  &  Montreal  (pref),  the  Boston  Revere  Beach  & 
Lynn,  the  Northern  New  Hampshire,  and  the  Providence 
&  Worcester  maintain  their  regular  rate  of  6  per  cent, 
and  the  Northern  New  Hampshire  in  the  present  year 
also  declared  an  extra  dividend  of  7  per  cent. 

The  most  interesting  feature  of  the  table,  though,  is  the 
evidence  of  increased  dividends  and  also  new  dividends  it 
affords  in  the  case  of  a  number  of  roads.  To  find  the  Euro- 
pean &  North  American  and  the  Maine  Central  down  in 
the  dividend  list— the  former  for  five  per  cent  and  the 
latter  for  six  per  cent^ds  in  itself  pretty  positive  proof  of 
progress.  But  there  is  the  Boston  &  Lowell,  which  has 
been  steadily  advancing  in  all  the  recent  years,  and  now 
pays  semi-annual  dividends  of  3  per  cent  each.  The  Old 
Colony,  forced  to  suspend  in  1879,  is  paying  7  per  cent 
again.  The  Worcester  &  Nashua  and  the  Nashua  '& 
Rochester,  now  consolidated  as  the  Worcester  Nashaa 
&  Rochester,  paid  dividends  regularly  for  some  time 
preceding  the  consolidation,  though  the  dividend  due  in 
July  on  the  stock  of  the  new  company  has  been  deferred 
till  October,  and  the  dividend  period  changed  to  April 
and  October.  Even  the  Rutland  returned  something,  it 
will  be  seen,  to  its  preferred  stockholders  in  some  of  the 
late  years,  and  there  is  talk  in  Boston  now  of  a  dividend 
this  year,  the  discrepancies  discovered  in  the  accounts  of 
one  of  its  officials  having  for  a  time  caused  some  embar- 
rassment. 

Dividends  on  leased  roads  of  course  have  less  signifi- 
cance, and  changes  in  them  are  of  smaller  account.  Thus 
the  Norwich  &  Worcester  has  just  agreed  to  accept  a  lower 
rental  from  the  New  York  &  New  England,  so  that  divi- 
dends hereafter  will  be  8  instead  of  10  per  cent.  The  "Ver- 
mont &  Massachusetts,  leased  to  the  Fitchburg,  which  at  the 
beginning  of  the  lease  in  1874  got  only  4  per  cent,  and  then 
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for  two  years  5  per  cent,  now  for  some  yeara  bu  been 
ge  tting  6  per  cent.  The  Nashua  k  Lowell  lease  (to 
Boston  &  Lowell)  is  on  an  entirely  difTerent  basis  than 
formerly.  The  rittsfield  &  North  Adatns  lease  was  placed 
on  a  5  per  cent  basis  in  1877.  The  Eastern  (N.  11.)^ 
which  now  receives  4^  per  cent  on  its  stock,  was  formorly 
leased  to  the  ?^astern  of  Massachusetts  for  dividends  the 
same  as  on  its  own  stock,  but  October  1,  1878,  a  clianga 
was  made  to  the  present  arrangement. 

On  tlie  whole,  it  may  be  said  that  dividends  on  Eastern 
roads  make  a  strikingly  favorable  contrast  with  those 
in  other  sections.  Most  of  the  larger  roads  pay  not  only 
very  high  rates,  but  business  depression  has  apparently 
affected  them  hardly  at  all,  and  thus  they  present  a  very 
stable  record.  On  the  other  hand,  some  roads  from  paying 
low  rates  have  advanced  to  much  higher  figures,  and 
others,  from  being  non-dividend  payers,  have  taken  their 
place  with  the  most  favored  class. 


FEATURES  OF   CENTRAL    PACIFIC  REPORT. 

Central  Pacific  is,  as  usual,  very  tardy  in  presenting  its 
year's  accounts,  and  the  report  for  1884  has  oaly  been 
issued  this  week.  In  its  general  results  the  report  does 
not  disclose  anything  new.  The  year  was  evidently  a  very 
bad  one  for  the  company,  but  that  was  shown  by  the  brief 
preUminary  statement  issued  last  February.  The  present 
report,  however,  contains  many  interesting  particulars  of 
the  details  of  operation,  which,  in  view  of  the  unfavorable 
showing  made,  possess  more  than  the  ordinary  value.  As 
since  the  close  of  the  year  the  character  and  position  of 
the  Central  Pacific  with  reference  to  its  leased  system  have 
entirely  changed,  these  details  have  also  an  additional 
value  in  so  far  as  they  help  to  throw  any  light  upon  the 
prospects  of  the  road  under  the  change. 

Compared  with  the  year  188.3,  the  gross  earnings  of  tL« 
Central  Pacific  system  in  1884  fell  off  $2,578,315,  and  as 
at  the  same  time  the  expenses  were  not  reduced,  but  on 
the  contrary  were  increased  $124,796,  the  loss  in  net  was 
even  heavier  than  in  gross,  and  amounted  to  12,703,111. 
This  loss  reduced  the  net  to  $6,470,709,  and  to  illustrate 
the  diminutive  character  of  the  total  we  need  only  say 
that  it  is  the  smallest  of  any  year  since  1871.  Even  in 
1872  net  was  $6,952,362,  and  then  the  mileage  of  the 
system  was  only  1,200  miles,  whereas  in  1884  the  average 
for  the  year  was  2, 9.37  miles.  The  result  of  this  heavy 
falling  off  in  net  is  that,  after  allowing  for  other  sources 
of  income,  and  charging  oS  the  requirements  for  interest 
and  sinking  funds,  there  remains  a  deficit  on  the  year's 
operations  of  $114,275,  which  is  increased  to  $1,892,540 
when  account  is  taken  of  the  $1,778,265  paid  out  in 
February,  1884,  as  a  3  per  cent  dividend  on  the  company's 
stock. 

This  deficit,  however,  is  reached  after  providing  for 
$1,126,500  paid  into  the  sinking  funds  of  the  company. 
Though  an  annual  charge  against  the  property,  it  is  ques- 
tioned by  some  whether  such  item  should  properly  bo 
taken  out  of  net  earnings.  Sinking  fund  payments  oper- 
ate of  course  to  reduce  debt,  and  in  effect  diminish  the 
capital  account  to  that  extent.  The  operation  is  equiva- 
lent to  paying  for  property  out  of  net  earnings.  The  argu- 
ment is  that  whatever  may  be  said  of  the  wisdom  of  such 
a  step,  it  cannot  be  denied  that  there  is  practically  no 
limit  to  the  extent  to  which  the  process  may  be  carried. 
If  a  million  of  earnings  is  set  aside  to  buy  new  plant,  or 
what  is  the  same  thing  to  reduce  debt,  why,  then,  two 
millions  may  be  set  aside,  or  three  millions,  or  more.  In 
a  word,  the  whole  net  earnings  unpledged  to  other  uses 
might  be  employed  in  this  way.  and  stockholders  practi 
cally  be  left  without  profits  year  after  year  till  every  del  t 


of  every  character  had  been  met  and  redeemed.  If  thia 
reasoning  bo  accepted  as  correct,  then  instead  of  a  deflcit 
of  $114,275  below  the  charges,  there  would  be  a  snrplaa 
of  $1,012,225,  which  presents  the  year's  showing  in  a  more 
favorable  aspect. 

On  the  other  band,  th«  United  States  Ooyemment 
requirement  for  the  year,  under  existing  lawf,  was  only 
$538,852,  and  this  is  all  the  company  has  allowed  in  its 
yearly  exhibit.  Actually  the  Central  Pacific  rendered 
services  to  the  Government  (for  transportation,  etc.)  to 
amount  of  $959,621,  but  the  officiaU  of  the  road  claim  that 
the  balance  remaining  above  the  $538,852  should  be  paid 
over  by  the  Government  in  cash,  and  Mr.  Stanford,  the 
President,  comments  severely  upon  the  policy  of  withhold- 
ing such  money,  of  the  resulting  injustice  to  the  road,  &c., 
&c.  That  is  all  very  well  from  a  legal  and  technical 
standpoint,  but  look  at  the  matter  from  a  business  point 
of  view.  Why  should  not  the  ofScials  at  least  see 
to  it  that  the  debt  to  the  Government  does  not 
increase  year  after  year.  In  other  words,  why  should 
the  company  not  charge  off  in  full  each  twelve  months  the 
interest  on  that  debt  which  the  Government  has  to  pay. 
To  be  sure,  the  law  does  not  require  such  a  course,  but  if 
the  bonds  were  its  own,  instead  of  those  of  the  United 
States,  the  company  would  certainly  have  to  meet  the 
interest,  and  there  does  not  seem  to  be  any  sound  reason 
why  a  different  policy  should  be  pursued  in  this  case. 
The  company  will  have  to  meet  the  interest  in  the  end  (at 
the  maturity  of  the  debt),  and  with  its  constant  accumula- 
tion there  would  appear  to  be  well-grounded  reason  for 
the  fear  that  to  defer  the  payment  till  that  time,  involves  a 
grave  doubt  whether  it  can  be  met  at  all.  The  extent  to 
which  the  road  is  falling  behind  may  be  seen  by  compar- 
ing the  $538,852  actually  allowed  for,  as  above,  with  the 
$1,671,341  as  6  per  cent  interest  which  the  United  States 
paid  on  the  bonds.  We  are  willing  to  waive  making  the 
sinking  fund  a  charge  upon  earnings,  as  in  the  case 
of  the  company's  own  bonds  above,  but  we  feel  that  we 
ought  to  insist  upon  provision  in  full  for  the  interest,  so 
that  the  debt  will  no  longer  keep  accumulating.  Assuming 
that  the  company  had  made  provision  for  this  interest,  the 
excess  above  the  Government  requirement  ($1,671,341 
less  $538,852)  would  just  about  offset  the  $1,126,500  paid 
by  the  company  under  the  sinking  fund  requirements  on 
its  own  bonds,  leaving  the  deficit  on  the  year's  operations 
about  $120,000,  without  the  dividend. 

But  what  accounts  for  the  falling  off  in  the  company's 
revenues  7  The  decrease  in  gross  receipts,  we  are  told, 
is  chiefly  explained  by  a  diminution  in  the  earnings  on 
through  business,  largely  the  result  of  increased  com- 
petition and  low  rates,  but  in  good  part  also  the  result  of 
the  interruption  of  operations  by  floods  in  Southern  Cali- 
fornia at  two  different  times.  These  floods  were  really  a 
much  more  serious  matter  in  diminishing  earnings  than 
generally  supposed.  They  likewise  increased  expenses 
heavily  (for  the  necessary  repairs).  At  the  time  of  the 
first  floods,  operations  were  interfered  with  more  or  less 
for  nearly  a  whole  month — from  February  17  to  March 
17 — and  the  second  time  the  interruption  extended  from 
about  the  Ist  of  July  to  the  13  th  of  August.  Therefore, 
it  is  no  wonder  that  the  earnings  from  through 
traffic  record  a  diminution  of  $2,352,812  for  the  year. 
The  officials  of  the  road  congratulate  themselves  upon 
the  fact  that  the  local  business  gives  a  better  accoant  of 
itself — that  this  records  a  decrease  of  only  $225,503.  Bat 
that  looks  encouraging  only  because  the  comparison  is 
confined  to  two  years.  The  local  business  has  suffered  a 
loss  fully  as  heavy  as  the  through  business,  only  it  came 
a  year  earlier,  as  the  following  table  will  show. 
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Central  Pacltc  Si/tlem. 


Local  earnlDga 

Tbrongh  earnings 

Total  eamloKs 

Operating  expenses  and  rentals.. 

Net  earnings. 


1881. 


18,879,861 
5,714,240 

24,004,101 
13,859.307 


10.234,794 


18,917,884 
8,745,473 


25,66Kt:B' 
16,067,1M 


9.595,573 


16,442,405 
8.302.016 


1884. 


16,21(1,902 
5,940,204 

24,744,421    22066,106 
15,570.601  |l5,896^ 

~9.173,a2ol     6,470,709 


Thus  the  present  loss  of  $225,503  in  the  local  earnings 
is  in  addition  to  a  loss  of  $2,474,879  in  the  previous  year, 
making  $2,700,382  in  the  two  years,  the  total  of  the 
same  being  but  $16,216,902,  against  $18,917,284  in  1882, 
and  $18,379,861  in  1881.  At  the  same  time,  we  notice  that 
last  year  the  through  earnings  were  unusually  heavy,  and 
that  if  we  compare  with  1882  the  decrease  in  that  class  of 
business  is  only  about  «i800,000,  and  as  compared  with 
1881  there  is  actually  a  small  increase.  Referring  to  the 
decrease  in  local  earnings  in  the  past  year,  the  general 
manager  states  that  the  tonnage  actually  handled  increased 
2-47  per  cent,  but  that  the  tonnage  mileage  (tons  moved 
one  mile)  decreased  15-64  per  cent.  He  presents  a  table 
to  show  that  the  local  freight  moved  was  3,984,262,650 
lbs.  in  1884,  and  only  3,888,308,510  lbs.  in  1883,  but  he 
also  tells  us  that  "  grain  from  the  agricultural  districts" 
constituted  1,287,096,940  lbs.  of  the  amount  in  1884,  and 
only  1,001,478,910  lbs.  in  1883.  In  other  words,  the  gain 
is  wholly  in  grain,  and  outside  of  that  item  local  freight 
shows  a  falling  off  of  189,663,890  lbs. 

There  is  another  feature  in  the  report  which  is  interest- 
ing on  its  own  account,  and  also  has  a  bearing  upon  the 
change  in  the  relations  of  the  Central  Pacific  towards  some 
of  its  former  leased  lines.  We  refer  to  the  tabulation  in 
the  report  giving  the  results  during  1884  on  each  of  the 
roads  operated  by  the  Central  Pacific.  Confined  to  one 
year,  these  figures  are  deprived  of  much  of  their  value,  but 
previous  reports  also  contained  similar  statements  for  1883 
and  1882,  and  from  these  we  have  made  the  following 
instructive  comparison  for  the  three  years.  We  give 
merely  the  items  of  gross  earnings  and  of  net  profits 
remaining  above  operating  expenses  and  rentals. 


Central  Pacific 
System . 


Central  PaclBo.... 
Amador  Branch.. 
California  Paclflc. 
GalT  Ilar.&  S.A.« 
Los  Adk.  &  San  D. 
Los  AnK.  &  Indep.' 
Sac.  &  HliiccrTllle. 
Stock.  &  Copper's. 
Northern  H'way. . 
8.Pablo  St  Tulare.. 
So.  Pac.  of  Cal .  . 
Colorado  01V.+., 
So.  Pac.  c.f  Ariz... 
So.  Pac.  of  N.Mex. 


Oroaa  Earning. 


13,712,201 

46,954 

1,356,709 

384,338 

72,128 

26,936 

23,081 

115,705 

1,-37,342 

632.973 

4,025,360 

2,718,298 
789,753 


\iNet  Profit  to  Central  Pacific. 


13,149,402| 

30,772 

1,290,351 

3,171 

75,460 

32,773 

28,358 

112,84' 

1,917,568 

720,589 

3,S80,083l 

259,862 

2,445,429 

790,756 


$ 

11,826,901 

49,863; 

1,228,823 


72,533 

3i',658j 

29,922 

180,237 

1,027,878 

807.443| 

3,240,943 

299,4381 

1,821 ,917i 

894,863i 


7,520,472 

L's  18,054 

250,68f 

Ls320,50< 

7,585 

L's  12,002 

6,488 

36,086 

594,940 

312,689 

238,749 


886,852 
89,901 


t 

7,123, 

L's  30,; 

106. 

L's  53,1 

1, 

L's  10, 

9,1 

32, 

703, 

378, 

ISO, 

Ls234 

790. 

133, 


135  5,888,808 
,380  L's  15,368 
,230  L's  84,101 
,870 

L's  18,143 

L's  6.819 

10,68: 

0,797 

8i0,80l 

410,796 

Ls476,068 

Ls209.9.38 

2rl0,850 

04,207 


Total I25,002,75w'24,744.421  82,166,106!l  9,595,573    9,178.820    8,470,709 


*  Oper  ited  toiuporarily. 

tNow  leased  to  Atlaniio  &  Pacific. 

}  After  deducting  oporatiufr  expeusea  and  rentals. 

As  would  be  expected,  the  heaviest  loss  is  on  the  lines 
most  afl[ected  by  the  interruption  of  through  business, 
namely  the  Central  Pacific  proper  and  the  Southern  Pa- 
cific roads  of  California,  Arizona  and  New  Mexico.  The 
falling  off  on  these  latter  ip  particularly  significant  at  this 
juncture.  It  wOl  be  remembered  that  these  are  no  longer 
operated  by  the  Central  Pacific,  that  the  lease  has  betn 
transferred  to  the  new  Southern  Pacific  Company.  Owing 
very  largely  to  the  floods,  the  three  Southern  Pacific  roads 
were  operated  by  the  Central  Pacific  in  1884  at  a  loss  of 
$360,947,  while  in  1883  there  had  been  a  profit  of 
$829,640,  a  difference  against  1884  of  $1,190,587.  In 
1882,  before  the  Colorado  Division  was  open,  the  profit 
was  $1,215,302.  The  Colorado  Division  is  now  in  the 
possession  of  the  Atlantic  &  Pacific,  and  with  the  absence 
of  floods   this   year  there    would  be   the    possibility    of 


again  reaping  the  million  or  more  profit  that  these  lines 
returned  in  1882  and  1883,  thus  to  that  extent  advancing 
the  Central  Pacific  towards  recovery  of  its  former  prosper- 
ous position.  But  under  the  new  arrangement  all  hope  of 
regaining  that  surplus  is  forever  gone,  for  whatever  profit 
the  lines  net  will  go,  not  to  the  Central  Pacific,  but  to  the 
new  Southern  Pacific  Company.  To  that  extent  also  the 
prospect  of  the  Central  Pacific  earning  more  than  the  2 
per  cent  guaranteed  it  as  a  minimum,  is  diminished. 

One  other  circumstance  is  worth  alluding  to.  In  his 
report  President  Stanford  speaks  of  a  renewal  of  the  lease 
of  the  Northern  Railway  of  California  and  the  San  Pablo 
&  Tulare  Railroad.  These  are  very  important  lines.  Mr. 
Stanford  says  that  all  overland  trains  to  San  Francisco  by 
whatever  route  run  over  the  track  of  the  Northern  Rail- 
way, and  those  of  the  southern  lines  also  run  over  the  San 
Pablo  &  Tulare  road.  The  leases,  he  states,  have  been 
renewed  substantially  upon  the  old  terras.  Nothing,  how- 
ever, is  said  as  to  whether  these  leases,  like  those  of  the 
Southern  Pacific,  are  to  be  transferred  to  the  Southern 
Pacific  Company.  We  presume  not,  but  there  is  always 
the  possibility  that  they  may  be,  and  the  knowledge  of 
such  a  proceeding  in  one  case  incites  the  fear  that  it  may 
be  applied  in  other  cases.  As  the  lines  mentioned  netted 
a  profit  of  over  a  million  to  the  Central  Pacific  in  both 
1883  and  1884,  the  importance  of  an  answer  to  the  ques- 
tion can  be  readily  understood. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOMA.NGE  AT  LONDON- Jvly  3. 


Oti- 


Am8t«rdLyn 
Amsterdam 
HaiuburK  . 

Berlin  

Franlsfort.. 

Vienna 

Antwerp. . . 

Parts 

Paris 

8t.  Petersli'g 

Genoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria 
CoDstant'ple 
New  York. . . 

Bombay 

Calcutta 

Horn;  Kong. 
8hanf?liai 


Time. 


3  mos. 

Sifjlit. 
3  mos. 


Sbort. 
3  mos. 


SOd'ys, 
D'm'ud 


Bate. 


12  0%    «12-l-\ 
l-2-i38  •12-2''e 
•20-53    ®20-57 
2053     a>20o7 
2053     320-57 
l'2-56i4®12-58% 
12-56i4®li-5S«l 
25-1-34  S>J5-23% 
25-37i2e25-42H! 

2;)llie»23% 
25-.50    «25-55 
25-50     ®  23-55 
46     'itU,'^ 
46     ®46i8 

517a     a52 


Is.  7d. 

la.  7d. 


July     2 


BXOHANOS  ON  LONDON. 


Latest      _.__ 
Date.      ^"^■ 


July 
July 
July 
July 
July 
July 


July  2 
July  2 
July  2 
June  25 


Short. 

Short. 


Sinos. 


3  mos. 


Bate. 


1205 

20-46 
20-35  ifl 
20-40 
12-42 

2.'>-23 
2.5-19  «a 


24! 


■32 


47-00 


,July     2  3  mos. 
Ijuly     380day^ 

3  tel.  tsfs 

3 


July 
July 
Julv 
July 


4  mos. 


110-87 

4-04  3t 
Is.    67sd. 

l8.     (i-dJ. 

3s.  6%d. 
4s.  liii^d. 


[From  onr  own  oorreepoudant.! 

London,  Saturday,  July  4,  1885. 
Quietness  has  continued  the  characteristic  of  the  reports 
from  the  commercial  centres.  There  is  an  absence  of  political 
excitement,  and  a  more  confident  feeling  is  prevalent  respect- 
ing the  future  management  of  foreign  political  affairs  ;  but  so 
far  trade  has  not  been  influenced  by  this  prospect  of  the 
removal  of  a  potent  element  of  a  so  disturbing  nature. 
Whilst  the  future  generally  is  looked  forward  to  with  more 
confidence,  it  is  still  felt  that  all  difficulties  have  not  yet  been 
finally  smoothed  over,  and  time  and  patience  will  be  required 
before  such  a  result  can  be  reached.  It  is,  however,  some- 
thing to  know  that  the  period  of  doubt  and  hesitancy  is 
apparently  coming  to  a  termination,  and  that  in  the  future  we 
shall  be  able  to  look  forward  and  judge  more  rightly  of  the 
real  position  of  affairs,  without  our  view  being  obstructed  or 
obscured  by  the  mists  of  uncertainty.  But  just  now,  until 
something  definite  is  known,  trade  is  at  a  stindstill.  The 
difficulty  of  finding  employment  for  money  increases  rather 
than  diminishes,  and  the  goods  traffic  on  the  leading 
railirays  repeats  the  now  familiar  tale  of  a  steadily-reducing 
volume  of  business.  Unfortunately,  accounts  from  abroad, 
particularly  from  America,  do  not  le^d  us  to  indulge  in  more 
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hopeful  anticipations  as  to  the  immediate  future,  bo  far  as 
regnrdu  our  export  trnilo;  but  the  home  demand  for  manufac- 
tures iniiy  [Witfibly  improve  toward  the  close  of  the  year  if  our 
expectations  of  a  good  linrvest  and  higher  prices  for  cereal 
protluco  l>e  realized.  The  revenue  returns  just  issued  for  the 
quarter  hardly  afford  a  fair  criterion  of  the  actual  state  of 
trade.  The  net  increase  over  the  corresponding  period  of  1S84 
is  £192,82:),  but  theu  customs  account  for  £.")97,000,  and  as 
there  is  no  doubt  that  large  (luantitiosof  wines,  spirits,  tobacco 
and  tea  were  cleared  on  the  belief  that  the  Budget  arrange- 
ments would  mean  the  imposition  of  a  heavier  duty  on  some, 
if  not  on  all,  of  these  articles,  the  receipts  from  them  during 
the  curri'iit  ([uarter  may  be  expected  to  bo  proportionably 
diminished.  The  increases  of  £00,000  and  £5,000,  respectively, 
in  the  post-ollice  and  telegraph  service  receipts  are  certainly 
favorable  features;  but  too  much  attention  must  not  be  given 
to  the  increase  of  £130,000  in  proiwrty  and  income  tax,  which 
is  probably  in  some  measure  due  to  the  vigor  with  which  the 
collections  are  now  being  enforced. 

The  revenue  returns  for  the  past  quarter  would  certainly 
not  be  (juoted  as  illustrating  the  elasticity  of  trade.  An  unsat- 
isfactory incident  just  now  coming  more  prominently  into 
notice  is  the  steadily-increasing  number  of  failures  amongst  the 
retail  trades.  Until  a  comparatively  recent  date  the  losses  fell 
mainly  upon  the  wholesale  houses.  According  to  the  statistics 
of  Mr.  Richard  Seyd,  the  number  of  failures  announced  in  the 
first  half  of  1885  was  9,599,  of  which  299  were  in  the  financial, 
wholesale  and  manufacturing  branches  of  trade  and  2,300  in 
retail  trade,  professional  pursuits,  builders,  publicans,  amongst 
the  working  classes,  &c.  These  figures  compare  with  320  and 
1,948  respectively  in  the  wholesale  and  retail  trades  during  the 
first  half  of  1881.  That  is  to  say,  whilst  there  is  a  decrease  in 
the  failures  in  the  wholesale  trade  at  the  rate  of  7  per  cent, 
there  is  an  increase  in  the  retail  trade  of  18  per  cent.  No  doubt 
the  growth  of  competition  has  something  to  do  with  this,  but 
it  is  an  unfavorable  sign  nevertheless,  and  shows  that  the  pur- 
chasing power  of  the  community  is  not  very  strong  just  now. 
It  must  not  be  forgotten  that  the  shopkeepers  have  had  the 
advantage  of  buying  in  cheap  wholesale  markets,  and  there  is 
no  evidence  to  show  that  they  have  been  felling  correspond- 
ingly cheaply. 

The  money  market  shows  no  fresh  feature.  The  supply  of 
capital,  already  superabundant,  will  now  be  further  aug- 
mented by  the  distribution  of  the  dividends,  and  increased 
trouble  may  consequently  be  expected  in  maintaining  even 
the  present  low  rates.  Owing  to  the  growing  difficulty  in 
finding  suitable  employment  for  money,  the  discount  estab- 
lishments are  considering  the  advisability  of  fixing  the  rates 
of  allowance  on  deposits,  both  at  call  and  notice,  at  J2  per  cent 
per  aunuui,  Vk-hich  will  mean  reducing  the  rate  on  the  latter  j^ 
per  cent.  The  joint-stock  banks  still  quote  1  per  cent  as  their 
allowance  for  deposits  at  notice,  but  will  not  take  in  any  more 
money  on  those  terms.  We  are  indeed  just  now  in  a  state  of 
financial  congestion,  without  the  promise  of  an  early  relief. 
The  nominal  charge  for  day-to-day  loans  is  }{  per  cent,  with 
no  borrowers. 

In  the  weekly  Bank  of  England  return  some  important 
changts  are  noticed,  but  only  what  are  usually  expected  at 
this  season.  The  reserve  has  declined  £1,521,305,  and  the  pro 
portion  of  reserve  to  liabilities  has  fallen.from  52  24  to  48'63 
per  cent.  There  is  a  decrease  in  bullion  of  £635,185.  If  this 
dispersion  of  a  small  jiortion  of  the  Bank  of  England's  re- 
sources were  attributable  to  an  improvemeiit  in  the  trade  de- 
mand for  capital  it  would  be  a  source  of  congratulation;  but 
such  is  not  the  case.  Gold  is  going  abroad,  yet  this  efiluxl 
would  lie  speedily  checked  were  the  value  of  money  to  at  al 
harden;   but  of  that  there  are  no  signs. 

!n»e  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bonk  of 
England,  the  Bank  rate  of   discount,  the  price  of  console. 


theprice  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with   the  three  previotu 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market :  *** 

Gold  has  be(?n  in  good  demand  dnrinc  the  week,  tiotli  for  Germany 
and  IloUiind,  and  tUe  cnlj- anlvals  received  by  tlie  linuk  of  EnKl^d 
Hri- in  eovereiK'ie.  fro"!  Spain  and  Montevideo,  amoiintiuif  to  £:il,.100. 
The  Bank  has  sold  *437,oo0,  of  wliieh  £55.()(j0  l8  for  Simth  America. 
The  chlif  imports  arc  £9,800  from  tlio  Wist  Indies.  £3.<  00  from  the 
Cape  and  £,;-2,ilOO  from  South  America ;  total,  *31,800.  The  Malwa  la 
taking  £20,000  to  Bombay.  „     ,     .,         ,        ,. 

Sliver— In  (•onRcqu(!nco  of  an  order  from  the  East,  silver  has  been 
steady  during  the  week  at  49Hd  ,  and  at  this  ratei  all  ar>tval«  havft 
l)eon  settUMl.  The  most  important  aro  *12,00'J  from  Chile,  «15,o00 
from  the  West  Indies  and  £1S,000  from  New  York;  total,  *103,300. 
The  P.  &  O,  steamers  take  £244,000  to  the  East. 

The  quotations  for  bullion  are  reported  as  follows: 
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49  3-lS 

49  9-18 
53  1-18 
4S3-ie 


Annexed  is  a  list  of  the  principal  joint  stock  bank  dividends 
■o  far  declared,  compared  with  last  year  : 


1883.  13R4. 

City p.c.  10  10 

Consolidated 10  10 

Imperial 7  7 


1883.  1884. 
I/Ondbh&W'Btm't'r.p.  e.     8  8 

Couduu  Joint  Stock J  2 1^        IS 

Union  of  I»ndon 12'd        15 


The  Union  of  London  and  London  Joint  Stock  both  come  out 
badly,  but  the  results,  taken  as  a  whole,  can  hardly  be  con- 
sidered unsatisfactory  when  the  state  of  the  money  market 
during  the  past  three  months  is  taken  into  account.  The  year 
certainly  opened  with  a  5  per  cent  Bank  rate,  but  it  was 
reduct  d  to  4  per  cent  by  the  end  of  January.  In  March  it  waa 
lowered  to  Z^i  per  cent,  and  in  May  it  was  reduced  first  to 
3,  then  to  2J^,  and  eventually  to  its  present  level  of  3  per  cent, 
where  it  promises  to  remain  for  some  time. 

The  subscriptions  to  the  Canadian  4  per  cents  for  £4,000,000 
reached  a  total  of  about  £12,000,000,  at  prices  ranging  from 
the  minimum  of  99  to  103.  Tenders  at  and  above  £100  183,  6d. 
were  allotted  in  full,  while  those  at  £100  ISs.  receive  about 
8  per  cent.     The  average  price  was  about  101}^. 

The  half-year  which  has  just  closed  will  be  noted  for  the 
success  which  has  attended  the  various  colonial  borrowings 
In  almost  every  instance— and  the  applicants  have  not  been 
few — the  response  has  been  very  liberal,  and  subscriptions 
have  considerably  exceeded  the  amount  required.  Colonial 
investments  are  evidently  well  regarded  just  now.  They 
rank  next  in  value  to  first-class  English  railway  debentures, 
and  are  in  fact  by  some  investors  rather  preferred.  English 
colonies  now-a-days  do  not  stand  still,  and  investors  have 
become  quick  to  recognize  this  fact.  Whereas  a  few  years 
ago  6  per  cent  had  to  be  offered  to  attract  subscriptions,  at 
present  there  is  an  abundance  of  money  forthcoming  at  4  per 
cent.    Annezedis  a  list  of  the  borrowings: 
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Amohni 
Required. 

Loan.  „*„nn 

Ctty  of  Aucklana,  5  per  cent...       Zo.OOO 
>-ew  Zealand,* ^'92^'°^ 

\Sri»;4 ;;;;;;;.....::::.:....  4,000.000 

Sutenslimd.  4 ?'?1IS'SS2 
ew  Zealand,  -l }'l'2R'9S^ 

South  Aiisir.itia.  A I,.i60,400 

■Weniport  (N'.Z.)  Harbor  Bd..  4.      150,000 
Greymoutli  (X.Z.)  Harbor  Bd.,4     100.000 

Western  Australia,  4 525.000 

Duminiou  of  Canada,  4 4,000,000 

*  Tenders  varied  from  «107  to  £110  In. 


Average  Rale 

Amcunt    tlini-   p.eentnf 

Beeeived.  mum.  lllotm'ls. 

a  £     8.  £    e.    d. 

117.100  107    0         * 

3,891.000     97  10         t 

183.000     97  10         J 

ll,.'SO0.nO0     99    0  100  13  0 

3,933.200     97    0     97  IS)  4 

6,800.000     97  10   100    6  2 

3,800,000     98  10   103    H  5 

302,100     95    O     9.1  14  0 

276.200    95    0     9i  16  1 

52.^,0a0     97  10      93     2  6 

12.000,000     99    0    101  1  8 


t  Tenders  at  £99  6fl.  ed 
received'about  36'p.  c.;  above  In  full.  ;  Prices  ranged  from  *97  10».  to 
.£100  iB.  6d.  p.  c. 

The  above  list  is  arranged  chronologically,  and  it  shows  that 
there  has  been  no  abatement  in  the  demand  for  these  issues, 
which  in  most  instances  are  now  dealt  in  at  an  improvement 
over  the  average  prices  of  allotment.  Amongst  other  items  of 
financial  interest  which  have  occurred  during  the  first  half  of 
the  current  year  we  have  had  two  fresh  series  of  borrowings 
on  the  part  of  China,  namely,  one  of  £1,500,000  in  February 
last  in  a  7  per  cent  stock  at  98,  and  the  more  recent  issue 
of  £2,250,000  in  a  6  per  cent  loan  also  at  98  per  cent,  the 
success  of  which  was  so  very  decided.  Canada  also  has  man- 
aged to  rearrange  part  of  her  debt  just  maturing,  which  has 
borne  5  per  cent  interest,  on  a  basis  of  4  per  cent  for  twenty-five 
years.  The  Commissioners  of  Sewers  of  the  city  of  London 
have  placed  £1,000,000  3V^  per  cent  debentures  at  £96  10s.  Ud. 
per  cent.  The  Metropolitan  Board  of  Works,  in  answer  to 
subscriptions  for  £1,750,000  at  3  per  cent,  received  applications 
for  £5,800,000,  and  obtained  what  they  required  at  an  average 
of  £97  13s.  lid.  per  cent.  It  will  thus  be  seen  that  tliose 
possessed  of  good  security  and  sound  credit  have  not  failed 
to  reap  the  benefits  of  the  long-continued  ease  in  the  money 
market.  The  colonies  have  obtained  what  they  required  on 
•very  easy  terms,  and  the  judicious  employment  of  the  funds 
thus  secured  should  enable  them  to  take  advantage  of  the 
revival  of  trade  when  it  does  set  in. 

Tenders  are  now  invited  by  the  Bank  of  England  for  a  new 
Indian  loan  for  £3,500,000,  the  minimum  price  being  85  per 
cent.  The  stock  will  be  consolidated  with  the  existing  3  per 
cents,  which  are  redeemable  in  19-48. 

The  Bank  of  England  has  received  tenders  for  £1,195,000 
Treasury  bills  to  replace  a  similar  amount  just  maturing  and 
^vhich  were  issued  at  the  close  of  last  March  at  an  average 
discount  of  £3  14s.  3d.  per  cent.  This  time  the  whole  sum 
was  again  placed  in  three  month's  bills,  but  at  an  average 
discount  of  only  £14  Os.  J^d.  per  cent;  that  is  to  say  fully  3  per 
cent  less.  The  rate  is  nearly  8-33  per  cent  less  ithan  that  paid 
last  month.  Since  the  beginning  of  the  year  the  treasury 
bills  have  been  placed  as  follows: 


Ammtnt. 

£ 
1,610.000 
4.')4,000 
2,171,000 
1,195.000 
1.611,000 
2,171.000 
1,195.000 


Aver.  Dis- 
count, p.  ci. 


£ 
3    0 

2  19 

3  1 
2  14 
2  0 
0  15 
0  14 


Dale. 
Xonth.  Monlhs. 

February 3 

February 6 

March 3 

March 3 

May 3 

June 3 

July 3 

The  Crown  agents  for  the  Colonies  have  received  tenders 
for  £100,000  4  per  cent  debentures  of  the  Ceylon  Government. 
The  applications  amounted  to  £392,800  at  prices  ranging  from 
the  minimum  of  £99  to  £101  128.  8d.  Tenders  at  £100  lOs.  6d. 
will  be  allotted  about  95  per  cent,  and  those  above  that  price 
in  full. 

Tenders  are  now  invited  for  a  Napier  (N.  Z.)  Harbor  Board 
loan  of  £300,000,  bearing  5  per  cent  interest,  the  minimum 
being  par. 

The  scheme  for  the  reorganization  of  the  Denver  &  Rio 
Grande  Railway  has  not  been  accepted  by  the  shareholders' 
committee. 

The  return  of  the  Cleveland  Iron  Masters'  Association  to^ 
June  shows  that  the  make  of  pig  iron  during  the  month  wa.s 
308,000  tons,  of  which  154,000  tons  were  Cleveland  iron.  There 
Were  98  furnaces  blowing,  72  of  which  are  making  Cleveland 
pig.  The  total  shipments  were  77,000  tons,  against  80,000 
tons  in  June  last  year.  The  stocks  held  have  increased  about 
7,800  tons.  The  stock  of  Cleveland  metal  is  now  406,135  tons, 
or  136,000  tons  more  than  at  the  end  of  June,  1884. 

A  very  slow  grain  trade  has  prevailed  during  the  week,  but 
for  all  that  wheat  has  had  a  tendency  to  harden,  and  an 
advance  of  6d.  to  Is.  per  quarter  is  not  unusual.  There  is, 
however,  no  life  in  the  trade.  The  prospects  of  the  wheat 
harvest  here  are  considered  decidedly  satisfactory,  and  the 
weather  just  now  is  about  all  that  could  be  desired.    It  is  but 


natural,  therefore,  that  buyers  should  not  be  altogether 
willing  to  endorse  the  enhanced  views  of  holders.  The  main 
cause  of  the  steadiness  appears  to  be  the  certainty  of  a  largo 
deficiency  in  the  American  yield,  but  it  has  yet  to  be  ascer- 
tained to  what  extent  this  loss  will  be  counterbalanced  by  the 
increased  importations  from  India.  America's  loss  will  be 
India's  opportunity,  of  which,  no  doubt,  every  advantage 
will  be  taken.  The  tone  of  the  market  for  the  moment 
IS  unquestionably  stronger,  notwithstanding  the  slight 
weakness  reported  from  New  York.  Advices  from  the  Rus- 
sian ports  mention  greater  steadiness,  with  much  less  liberal 
supplies  than  was  expected.  Last  week's  import  into  the 
United  Kingdom  from  all  ports  was,  however,  exceptionally- 
heavy,  but  in  spite  of  that  the  quantity  on  passage  has  rather 
increased,  thanks  to  heavier  American  shipments.  The  visible 
supply  in  the  United  States  has  expanded  575,000  bushels. 
The  statistical  influences  of  the  week  have  not  been 
such  as  to  favor  the  hope  of  a  rise,  and  the  better  tendency 
must  be  attributed  to  the  disposition  of  holders  to  hold  out  for 
higher  prices,  on  the  belief  that  before  the  close  of  the  year 
values  must  be  permanently  advanced.  Meanwhile,  however, 
the  weekly  average  price  of  wheat  is  quietly  receding,  and  is 
now  3s.  2d.  per  quarter  less  than  what  it  was  six  weeks  ago. 
The  average  for  the  season  is  34s.  Id.,  or  48.  7d.  per  quarter 
lower  than  what  it  was  last  season. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
43  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

niPOBTR. 


1883-4.  1882-3.  1881-2. 

41,791,519  5,5,48';,015  49.262,S87 

1.^,241,163  14.502.763  11,526.477 

10.124,522  12,58'<.160       8.757.415 

1.510,292       1.845.520  17.802,247 

2.395.597  2,379,297       1,58.'..331 

22,742,207  18,322,618  13,85e,';05 

12.613.816  14,306,102       8.076,050 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  43  weeks: 

1883-4. 
41.701,519 
12.61.3,816 
36,256,261 


1984-5. 

Wheat cwt.  45.270.140 

Barley 14,723.468 

Oate 10.530,759 

Peas ],709,.S27 

Beans 2.864.447 

rndlanoom 22,166.023 

Flour 14.318,177 


1882-3. 

55,4-(6,045 
14,MOfi.l02 
39.259,900 


1881-2. 
49.282.387 

8,076,950 
20.239.650 


1884-5. 
rmportsof  wheat,  owt.45.270. 140 

Imports  of  flour 14,318.177 

oales  of  homo-grown. .36,300.785 

Total 95,889,102    90.661,599  10  1,052.047     77.578,987 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  43  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs. 

Barley 

Oats 


1S81-85. 


Sales. 


2.530.767 

2.9.^1.90.5 

275.'299 


At'ge 
Price 


1853-84. 


Sales. 


Av'ge 
Ftnce 


s.   d.\  s.    d. 

.34     12,527.670138    8 

30  11  3.051. T41|31    7 

0     61     351.465i20    3 


1882-83. 


sales,      i^ 


Av'gt 


\s.  d. 

2,264.99341  7 

1,942.670  33  1 

a.'-S.viKS  21  5 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  tha 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat cwt.  36,300,785    36,256,264    39,2Stf.90O    20.239.650 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  afloat  to  the  United  Kingdom: 

Atjiresenl.         Last  week.         Last  year.  1883. 

Wheat qrs.  2.471,000  2.285,000  1,912.500  1,050,000 

Plour,equal  to  qrs     255,000  232,000  20.5.000  18i.000 

Maize qrs.     382,000  327,000  331,000  377,000 

EiiKllali    Financial   market*— Per    Oable. 

The  daily  closing  .quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  17: 


London. 


lUver,  peroB d.    49>4 

'Consols  for  money lOOij, 

Oonsole  for  account lOO'v 

Pr'oh  rente8(in  Paris)  fr  'ill2ia 

O.  8.  iiasof  1891 llS^s 

a.  8.  48  of  1907 126% 

Canadian  Pacltlo 44>8 

Chic.  Mil.  A  St.  Paul....    75% 
Grle,  common  stock....     10 ''s 

lUlnols  Central 130i«i 

Pennsylvania SO-'a 

Philadelphia*  Reading      7% 

««.w  VorV  Ottntral      ..       [    913p 


Sat. 


Man.      Tues.      Wed.     Thwi.      FH, 


4914 

lOOhn 

1001  le 

Sl-la 

115\ 

126 

45  »8 

7618 

11% 

ISIH 

511a 

8 
91°9 


49^18 

100% 
100 19 


125% 
455s 
77% 
12 

131 
5214 
7% 
94 '4 


495,, 
99'8 
99^8 
80-90 
115=8 
125% 
45=8 
7.S% 
I214 
131 
52 
8 
I    95'78 


495i, 
995i« 
996,„ 

80-47ifl 

11518 

I2514 
45% 
79»8 

1238 
I3II4 

52 

7'8 

97°3 


49»i« 

993a 

9938 
80-67  "a 
II514 
1251a 

45% 

78»8 

12 
131 

Si's 

71a 

I  96--8 


©ommcrctal  and  pilsccllaiie0tts  Pcmts 

National  Banks. — The  foUowing  national  banks  have  lately 
been  organized: 
3,300 -The  First  National  nank  of  Arkansas  City.  Kansas.    Capital, 

$50,000.    William    M.  Sleeth,  Preeldeut;    Harry   P.    Farrar, 

Capliler. 
3,361— The  Flint  National  Bank,  Flint,  Mii'hlgsn.    C.ipital.  $200,000. 

David  R.  Fox.  President ;   C.  S.  Brown,  Cashier.    Succeeds  the 

First  National  Bank  of  Flint. 
3,362— The  Western  Rest  rve  National  Bank  of  Warren.  Ohio.    Capital. 

$11  0.000.    Albert  Wh»eler.  President;    O.  L.  Wolcott.  Casliier. 
3,363— The    Fir^t    National    Bank  of   Ureat   Keixl,   Kansas.      Capital, 

$50,000.    Eilward  M.  Parlin,  Pre8.;'|Kobert  C.  Bailey,  Cashier 
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S,2e4-Thi'  '  ■»■    Cnpltal, UlSO.flOO, 

I-'  ii«r. 

3.385— Till  viirtli  AttlolioroiiRli. 

Maiii.    C^ti'iuu.  ^l.'ii.iHiii.     Uiiio    I'-  I'liriowii,  Pri".;    KilwiinI 
1{.  I'riir,  OiinliliT.    8in<'<-i-il«  Ihr  AttlpbiiroiiKli  Niitlonal  Hniik. 

Imports  and  Expokts  for  thk  Week.— The  imports  of  laat 
w«>ek,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  hotli  dry  (((khIh  and  general  merchandiHe. 
The  total  iniporttt  wore  t:T,r>94,0n0,  against  f6,840,S85  the  pre- 
ceding weeic  and  $0,819,567  two  weeks  previous.  The  exports 
for  the  week  ended  July  11  amounte<l  to  $0,041,019,  against 
$5,484,090  last  week  and  $0,915,587  two  weeks  previous.  The 
following  are  the  imi^rts  at  New  York  for  the  week  ending 
(for  dry  goods)  July  9  iinil  for  the  week  ending  (for  genoral 
merchamliHe)  July  10  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

roaaioH  imports  at  itbw  tobk. 


For  Week. 


Dry  Goddx 

Oou'l  uier'UlM. 

Totnl 

Since  Jan.  I. 

Dry  OiMMln 

Oen'l  mer'dlw. 


1882. 


»2.5Sa,017 
7,470,451 


•  10,152,471 


1883. 


»2,3nO.»3l 
7,061,981 


99,362,015 


117 1 ,0«0,69'>    $8«,746,69 
200.878,i39|   182,666.7ti6 


1884. 


»1.6dl,7I3 
5,227,093 


9«,858,806 

«6l,729.09S 
174,906,U47 


1885. 


United  States  Siib-Treannry.— The  following  tahle  showa 
the  rt'ceipts  and  payments  at  the  Sub-Treasury  in  this  city, 
as  well  as  the  bawnoee  in  the  same,  for  each  day  of  the  poai 
week: 


Dtttt. 


July  11. 

"     13. 
"    14 

"  l«. 

"    17. 
Total... 


Rtettpti. 


2,133.857  84 
1,R4M,93il  41 
l,;iJ7.977  Oil 
1,300,317  71 
l,<!iill)7a  SI 
3,08«,4tt9  S7 

10,9«9,529  10 


FaymtnU. 


Balantm. 


Ooin. 


Oummet, 


■                          •  • 

1,330.785  47  K..',.nns.t(IiI  OS  2O..17«,7I0  50 

1.18^,171  «•'  .  I      ,0 

7S0,0.il  11.  19 

1,0H0,6M<  2::  I  -o 

?,i.M..i24  30  I5ti,()z:i,ii'j  to  i!u..i7i.,;<i(;  03 

2,370,019  77  156,401,551  17,21,214,535  16 


8,904,003  88 


91,840,Rn3 
5,753,790 


$7,591,659 

$51,020,570 
160,876,40^ 


T>»t«l  28  weeka.  $a71.959.129;$249.413.453  $230,725.740  $201,905,978 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  14,  1885,  and  from  January  1  to  date: 

■XrOHTS  FROM  HSW   TORK   FOB  THS   WEEK. 


For  the  week... 
Prev.  reported.. 

Total  28  weeks. 


1882. 


1883. 


$0,728,132       $0,039,319 
160,5S0,11«     132,728,582 


$173.308,240  $188,767,901 


1884. 


*7.07.?,10I 
153,793,387 


1885. 


»6,611.610 
172,293,730 


$105,866,488  $178.93.'i.355 


nie  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  11,  and 
■ince  January  1,  1885,  and  for  the  correeponding  periods  in 
1881  and  1888: 

BXrOBTS  AND  niPORTS  OT  SPBCIB  AT  IfEW  TORK. 


Sold 

SxporU. 

ImporU. 

Week. 

Since  Jan.\. 

Week. 

aineeJan.1. 

Sretkt  Britain 

$8,000 

$272,900 

$ 

S 

Prfknei^ 

9  562 

1,412,991 
3.003  O.'SS 

Gtormany 

63,001 



West  Indies 

5,529,412 

5,923 

707,323 

Mexico 

195,6'72 

49,213 

24  IHH 

Bonth  Amerlos 

278.431 

All  other  oouutrlea. . . 

224.210 



63,207 

Tetal  1885 

$8,600 

»6.';91.163 

955.136 

$5,489.8.-3 

Total  1884 

46,72<i 

37,708.299 

1,017,981 

6.«eo.:i:u 

Total  1883 

7,189 

226,079 

11,152 

4,907,708 

Bilter. 

Sreat  Britain 

$410,600 

$7,983,578 

$2,280 

$26,612 

France 

10,650 

351,473 

76 

Oenuan, 

WMtlnilles 

. 

83,958 

8,408 

210,821 

9,657 

875,049 

Ifezioo 



13,512 

206.545 

Boiith  America 

...... 

8,235 

10,728 

409,108 

All  other  conn  tries. . . 

45.000 

451,124 

350 

7,458 

Total  1885 

$174,658 

$9,089,189 

$36,527 

$984,908 

Total  1884 

283,391 

7,173,853 

60,676 

2.013,088 

Total  1883 

273,280 

7,300,403 

142.204 

2,231.489 

New  York  City.— The  following  table  gives  the 
value  of  the  various  kinds  of  personal   property  for  the  years 
1SB4  and  1685,  with  the  increase  and  decrease  in  each  case  : 

1885. 

$2,141,379 

l5fl,-,00 

29,234, 10;( 

12,339,871 

88,380,705 

9,669  642 


1884. 

Ininrance  companies $2,744,045 

Truct  coinpnnlos 1 ,957,373 

Mlacell»nnmi«  companies....  28,324,283 

Bullri)a<l  companies 10,289,079 

Resident 92,308.820 

Non-resldeut 10,660,572 

Total $152,285,081    $141,927,^72    $ll.263,.535 

Bhareholdors  of  banks 66,250,705        60,748.2!«4        5.504,471 


Dtcreeue. 
$  >98,50S 
1,' 00.867 
Ino.  010.126 
3,050,108 
3,028,061 
990,030 


Of  the  above  imports  for  the  week  in  1885,  $8,112  were 
American  gold  coin  and  $7,486  American  silver  coin.  Of  the 
exports  during  the  same  time,  $46,300  were  American  silver  coin. 

Foreign  Trade  ok  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  retiu-ns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  Uouse.  The  first  statement  covers 
tue  total  imports  of  merchandise. 

IMPORTS  INTO  KKW  TORK. 


188B. 


JfonCAt. 


Dm 
Oooie. 


t 

Jaasarr....    10.FOe,800 
Febmarr  . .    I0,«14.4a8 

March 10,3i«,ee9 

AprU «je».S64 

Mar I    ft,248.«» 

Jane «.2T1,SU 


Qtneral 

Mercian-  \ 

Mk. 


Total. 


1884. 


Dry 

0<HXU. 


*  * 

11,«ISJ»0S\  28,457,006 

IS.ASO^a'il  i6.S4S,3aO 

a5.aei.0!Ki{  ss.g48,7a8 

S5,U0«,4«7  32,2Se,481 

a2.s9s.eao  88.ioi.s3s 

«4.703,187  S»,ll74.Stf3; 


a*neral 

Merchan- 

iUm. 


t 

is.B«e3eo 

11,397,834 

lt,Sia,42S 

»,  708,203 

5,754,403 

S.Sla,040 


Total. 


«  ( 

a6.8a6,814!  8»,e07.7O4 


88,173,906 
81,384,061 
».5,75«,7S5 
38,7ie,HS8 
8S.018,0H6 


Total....'  4».lHS.7(l7tl35.0ge.98ai|84.8HB.O»<i'  88.l78.7»»il7».4a6.737 


St>,57;i.030 
42,713.480 
30,5S7.l«8 
38,47 1,22« 
31.828,138 


230.(«O.525 


EXPORTS  rSOX  NEW  TORK. 


Jfontkf. 


I 


Jannary 

Febm&rr  — 

March 

April 

May 

JniM 


Ibtoi  MerchanMu. 


CUSTOMS  RECEIPTS. 


1884. 


Honthi. 


At  Ar«w  Fork. 


1885. 


32,718.151 
23,715,450 
811,137.314 
as,8«7,843 
a8,S4I.V8ej 
28.633.936 


26,792,783  Uanuary.. 
88,538,M0<J  tj  t'ebrnarr . 


10.299,908 
l0.4S«,g68 


83.0W<,UU8 
23.83S338| 
84.063.809. 
89.4O4.02Vi 


TOU' ll<IB.416.«ia  lB0,790,77»i 


Harcb 11JS77UMS 

April »,077,7»9 

Mar 9,920.047 

June 9,637,384 

Total «l,164t,ebS 


11,762,029 
12,0<M.81I 
11,430,780 
9,M0322 
»,299.X87 
9,416,248 

«3,858,U!<; 


Total $218,530,746    $20J,873,8G0     $10.773,00» 

The  decrease  in  the  assessed  value  of  the  capital  of  insurance 
companies  and  trust  companies  has  been  chiefly  caused  by 
such  corporations  having  invested  largely  during  the  last  year 
in  non- taxable  securities,  the  value  of  which  has  to  be  deducted 
from  the  capital  of  the  corporation  owning  them  when  assessing 
the  same  for  taxation.  The  decrease  in  the  asjiessed  value  of 
railroad  companies  is  principally  due  to  the  reduction  in 
the  assessed  value  of  the  capitil  stock  of  the  Minhaltan  Kail- 
way  Comoany,  and  the  decreases  in  the  assessed  value  of  resi- 
dent and  non-resident  personal  property  are  the  result  of 
greater  amounts  of  assesse*!  valuations  of  those  classes  of 
property  havmg  been  sworn  off  by  the  holders  thereof  this 
year  than  last. 

— The  ?V?7>MW«  reports:  "The  Dock  Commissioners,  under  th» 
existing  laws,  meet  the  expenses  of  their  department  by  the 
use  of  money  raised  wholly  from  the  issue  of  bonds.  The  new 
constitutional  amendment  limiting  the  indebtedness  of  cities, 
as  construed  by  the  Corporation  Counsel,  prevents  the  further 
issue  of  bonds  until  the  debt  has  been  reduced.  The  Dock 
Cummi-sioners  are  unable  to  continue  the  work  of  improving 
the  water  front  without  the  issue  of  bonds.  They  applied  ta 
the  Sinking  Fund  Commission,  and  that  body  voted  to  author- 
ize the  Comptroller  to  isau«  f3,O0O,00O  in  dock  bonds.  Acting 
under  the  advice  of  the  Corporation  Counsel,  it  is  understood 
that  he  will  refuse  to  do  so,  and  that  the  question  will  then  be 
I  carried  into  the  courts  to  decide  whether  or  not  the  Sinking 
Fund  bonds  are  to  be  excluded  from  the  city  debt.  If  they 
are  not  counted  as  a  part  of  the  city  debt,  there  will  be  a  mar- 
gin for  the  issue  of  $36,000,000  in  bonds  without  exceeding  th» 
constitutional  limitation.  If  the  Sinking  Fund  bonds  are 
included  in  the  debt  it  already  exceeds  the  constitutional  limi- 
tation. The  result  of  this  test  case  will  decide  the  fate  of  a 
number  of  city  improvements." 

Wilmington  &  Weldon. — The  consolidated  mortgage  for 
$4,000,000,  recently  authorized  by  the  stockholders  has  been 
duly  executed  and  filed  for  record.  A  sufficient  amount  of 
the  consolidated  bonds  is  to  be  reserved  to  retire  all  the 
existing  issues,  and  the  balance  is  to  be  used  for  the  con- 
struction of  the  new  Wilson  cut-oS  and  other  branches,  and 
for  additional  equipment. 

— The  Chicago  Pekin  A'Southwestem,  which  was  reorgan- 
ized in  January,  1884,  as  the  Chicago  St.  Louis  &  Western,  was 
again  in  March,  1885,  reorganized  as  the  Chicago  &  St.  Louis, 
with  a  capital  stock  of  $8,000,000.  The  road  extends  from 
Chicago  to  Pekin,  150  miles,  upon  which  a  mortgage  of  $10,000 
a  mile  has  been  issued,  bearing  6  per  cent  interest  and  having 
30  years  to  run.  This  mortgage  retires  all  prior  liens  and 
covers  the  rolling  stock,  which  cost  the  company  $891,000,  of 
which  but  $305,000  remains  unpaid.  Messrs.  R.  P.  Flower  <fc 
Co.,  52  Broadway,  are  offering  for  sale  a  limited  amount  of  the 
first  mortgage  bonds  at  102  and  accrued  interest. 

— The  St.  Louis  &  San  Francisco  Railway  Company  has 
declared  its  usual  semi-annual  dividend  of  3J^  per  cent  on  the 
first  preferred  stock  of  the  company,  payable  on  and  after 
August  10  next.  The  transfer  books  of  the  first  preferred 
stock  will  be  closed  on  Saturday  next,  to  be  again  opened  on 
August  10. 

— The  Homestake  Oold  Mining  Company  has  declared  its 
June  dividend  of  $37,500,  payable  at  the  company's  office 
San  Francisco,  or  at  the  transfer  agency  of  Messrs.  Lounsbery 
&  Co.,  Mills  Building.  New  York. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares.  I  Bomtt. 

20  Fifth  Nut.  Hanji  of  N.  V..125>i  '  $2,000  CTty  of  N.  Y.  7«,  Dock 


l.ms  .M..r(lmnti.'  E^ch.  Nut. 

Baiikof  thi- Cit.vof  N.Y 85 

130  ll>iyward  Rubiier  Co.  of 

ColclicntiT,  Conn 40 

50  New  York  Prov.  &  Boston 

KR.CO ICShi 

Bond. 
$1,000  N.Y.Conntv79.Coniol. 
Stock,  reg.,  due  i  0  J3..  1 4 1 H  &  Int. 


Bond,  rek-,  duo  1 90 1 ...  1 40  ,t  Int. 
$1,000  City  of  N.  y.  7s,  Dcwk 

Bond,  rcK..  dUB  1902...  140 Js Int. 
$1,000  N.Y.Cdiinty  7«,A»«'m't 

Fund 8t<u-k. due  I9(i3  MJ'i&lnt. 
$9,500  Dry  Dock  K.  B'way  Sc 

Buttery  RK.  Co.  6a,   tcrlp, 

due  1914 109 
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';l'he  bankers'  ^axcttc. 


Ol    VIDENDS. 

The  following  dlvldenils  have  recently  been  announced : 


Sanie  of  Oompany. 


Railroad*. 

AUanta  &  West  Point 

nUuoi»  Central 

Iron 

Mill  Crp(k&  Mine  HUl 

Mount  Carljou  &  Port  Carbon — 

Kutland.  pref 

Bt.  LtiHts  A:  San  Fr'isc  %  1st  pref.. 

Belmylkill  V'.illt-y  NaTiRXtion 

Terre  HauTft  &  Iiultauupolts 

Insurance. 

Merchants' 

Pacific  Fire 

Peter  t  ooper  Fire 

Fhenix 

Standard   Fire 

Star  Fire 

WlUiaiushure  City  Fire 

inisocllancons. 
PaolflcMail   as.  Oil.  (q»iir) 


Per    I    When 
cent.  'Payable. 


3 
4 

92 

6 

6 

fl- 

S^ 

3 

4 
6 
6 
5 

31s 
2 
10 

"4 


July  18 

Sept.  1 

July  10 

July  15 

July  15 


Booki  Closed. 
(Vayt  inelittire.) 


Aug.  12  to  Sept.  3 


Ang.     10  July  26  to  Aug.    9 

July     15 

Aug.       i;july  14  to -' 


July  20 
On  deni. 
On  dem. 
On  dciu. 
On  dcm. 
Aug.  1 
On  dem. 


July  IB  to  July  31 


Aug.       1  July  24  to  Ang.     2 


new    VUKK,    FRIDAY,  JULY  17,  18S5-  3  P.  M. 

The  Money  Market  and  Financial  Sitaation. — The  chief 
topic  of  interest  this  week  has  been  the  activity  and  buoyancy 
in  stocks  at  the  New  York  Stock  Exchange.  Our  report  was 
•bout  the  first  to  call  attention  to  the  important  and  substan- 
tial character  of  the  transactions  taking  j/lace  in  certain  stocks 
*nd  as  long  ago  as  June  19  we  wrote : 

"The  most  significant  move  in  the  market,  and  what  cer 
tainly  would  appear  to  have  some  unexplained  force  back  of  it" 
is  the  contemporaneous  advance  in  Vanderbilt  stocks  and  Wcs^ 
Shore  bonds." 

The  key-note  thus  sounded  nearly  a  month  ago  has  Ijcen 
the  index  to  the  market  ever  since,  and  fi-om  the  present 
appearances  it  would  seem  that  the  first  recovery  from  the  deep 
depression  of  1884-85  will  date  from  the  beginning  of  this 
movement  in  the  securities  above  referred  to. 

It  is  useless  to  surmise  as  to  the  terms  or  nature  of  the 
agreements  for  a  settlement  of  the  trunk  line  difficulties,  which 
have  been  accompanied  by  such  heavy  purchases  of  the  stocks 
and  bonds  that  would  be  most  influenced,  but  it  is  generally 
concluded  that  negotiations  of  some  sort  have  already  been 
arranged,  as  the  large  buyers  would  hardly  have  risked  their 
purchases  on  an  uncertainty.  It  is  quite  possible  that  when 
the  facts  become  known  it  will  turn  out  that  the  control  of 
important  railroads  has  changed  hands,  and  that  the  ncsjotii- 
tions  have  been  more  far-reaching  in  their  result  than  the 
mere  settlement  of  a  railroad  war. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@1  J  per  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3@4  per  cent. 

The  Banlc  of  England  weekly  statement  on  Thursday  showed 
•  gain  in  specie  of  £383,985,  and  the  percentage  of  reserve  to 
liabilities  wms  45 J,  against  44  5-lG  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  lost  3,053,000 
francs,  in  gold  and  2,060,000  francs  in  silver. 

The  New  Vork  Clearing  House  banks,  in  their  statement  of 
July  11,  showed  an  increase  in  surplus  reserve  of  $2,293,833, 
the  total  surplus  being  #63,900,725,  against  161,607,900  the 
pWFious  w(!ek. 

■  The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  jjreceding  years  in  the 
tverages  of  the  New  York  Clearing  House  banks. 


IiOaniiaud(ll»> 

8j>e<!l(< 

Ciroulatioo  . . 
Ketdeposllo.. 
Legal  toudiTH. 
l<ega)  reftervt- 
Beaerre  ^eld. 

BiMfpnlii 


188.1. 
July  10. 

WOfi.fiHl.POO 

ll«. -I\lii0 

9.709.-' 00 

3S3.7.'S-,70<i 

4  1,1.2  ^.aO' 

MS.'So.GTo 
1   9.8i0.4Ui' 

««3.flO'-,7i.'\ 


Thtrer'ncesfr'm'        1884. 
Preoioiis  Wetle.\     July  12. 


*-n4,600  $289,817,100 
2,0HS,50O|      «8,(ilv',«  HI 


Inc. 

Due.        I-28.5:i(>'  i4,'476!ii.ol 

[lie.    2,fl5!>.900  2!>!),5,i2,000 

Inc.       937,300  30,128,400 


r.io. 
lUti  . 


*739.<173 
3,032,80.1 


fnc  .iil-?,202  S2"> 


*"4,«8S.0OO 
98,741,000 


1883. 
Juiy  14. 

f32'>.83n.30 
61.M17,,!ii0 
l?',.i27.20 

327,32fi,70  ■ 
25,.'i32.40O 

«81,831,fi75 
90,349,600 


fl<2:'.«f53,0O0'     if8,^17.925 


Excliaiijft!.— Steriiug  exchange  was  quite  dull  early  in  the 
week,  and  the  principal  drawers  reduced  posted  rates  i  cent  on 
Tuesday,  when  there  was  a  slight  increase  in  the  demand,  and 
rates  were  restored  to  former  figures  on  "Wednesday  since 
which  time  the  m  irket  has  been  quite  firm.  ' 

To-day  the  rates  on  actual  l)usiness  wore  a.s  follows  viz- 
Bankers'  fiO  ,i«v»' sterling,  4  84}@4  84i;  demand,  4  85J@4  Sc' 
Cables,  4  86@4  SGJ.  Coramerciai  hills  were4  83J@4  83  Con- 
tinental bills  wore  :  Franca,  5  20|@5  21 J  and  5  18i(a'5  181- 
SoiS'r'    ®''*®***  ^""^   95J@95i-,    guilders,    40@40iand 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  Duvinu 
par,  sellintr  \%\  premium  ;  Charleston,  buying  pariai  "pre^ 
nuum,  selling  8-16®i  premium;   Boston,  par;  New  Orleans, 


commercial,  13)  premium;  bank,  300@250  premium;  St.  Louis, 
50®  75  premium  ;  Chicago,  25®  40  premium. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


Jvly  17. 


E^mebanliers'sterling  blllB  on  London.. 

Prime  oommerolal 

Doouiuentarycouimerolal — 

Parle  (trance) - 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarksv. 


Sixty  Days  Demand 


4  85 
4  83% 

4  SSI* 

5  20 

40^8 
95 


4  8613 


5  18i« 

4058 

9588 


United  States  Uonds. — The  activity  in  the  stock  market 
has  left  the  market  for  governments  somewhat  neglected,  the 
dealings  having  been  light,  and  prices  generally  weak  and 
lower. 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  follows ; 


4>98,1891 reg, 

4>«9, 1891 coup. 

48,1907 reg, 

49,1907 ooap 

33,  option  U.  S reg. 

Gi.cur'oy,  'do reg 

6i,  onr'oy,  '96 reg. 

6s,  our'cy,  '97 reg. 

63,onr'oy,  '98 reg. 

68,cnr'ov.  *99..  .ret?. 


Inleresi 
Periods. 


.-Mar. 
.-Mar. 
;.-Jan. 
.-Jan. 
.-Feb. 
.  &  J. 
.  &  J. 
.  &  J. 
.  &  J. 
.    &  .T. 


July 

July 

11. 

13. 

♦112% 

ni2% 

*112?i 

•l)2Sli* 

n22aii 

12258 

122% 

•12258 

103=8 

lOSk- 

*127i4 

■12-1,* 

♦129i« 

*129i*< 

*131is 

*131i6* 

•133% 

n.33i8* 

*135i8 

'1351J.I 

July     July 
14.        l.i. 


112=8 

1125« 

12238 
12238 
10338 

1271* 
I29ie 
13  1% 
13318 
13518 


July     July 
16         17. 


11219 

'1121}.  • 
12218 
*122i4 
*10338' 
*127l8 
•1291s' 
*131l8' 
•133  ig' 
*135i8' 


11238 

11236 

12230  ' 

122's' 

I03I2 

12718' 

129%  ' 

131i«' 

103 ifl ■ 

1351s 


112=8 
11219 
I22I4 
I2214 

10338 

12718 
12910 

1311a 
13318 
I35I8 


*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  madn 

State  and  Railroad  Bonds. — State  bonds  have  been  very 
dull,  the  only  transactions  for  the  week  being:  |4, 000  Louis- 
iana 7s  consolidated,  ex-coupon,  at  C6i-C6J^65;  $1,000  Ala- 
bama, Class  A,  at  91;  .|7,000  Tennessee  compromise  bonds  at 
54};  $5,000  South  Carolina  6s,  non-fundable,  at  3J. 

The  market  for  railroad  bonds  has  followed  that  for  stocks, 
and  dealings  have  been  quite  large  and  prices  generally  strong 
and  advancing.  The  prominent  features  are  still  the  Eric;  3ds 
and  West  Shore  5s,  both  of  which  have  been  very  actively 
dealt  in  at  advancing  prices.  The  former  close  at  57f ,  against 
54  last  Friday,  the  latter  at  39 J,  against  37i;  Missouri  Kansas 
&  Texas  gen.  5s  close  at  64,  against  63  last  week ;  do.  gen.  6s 
at  77J,  against  75J;  do.  consolidated  7s  at  113J,  against  lllj; 
New  York  Chic:igo  &  St.  Louis  Ists  at  82J,  against  76;  Texas 
&  New  Orleans,  Sabine  Division,  at  87,  against  81 ;  Texas  & 
Pacific  Rios,  coupon  off,  at  51,  against  48^;  Oregon  Short 
Line  6s  at  93 J,  against  93f;  Denver  &  Rio  Grande  Ists  at  105 J^, 
against  lOlJ;  East  Tennessee  5s  at  50J,  against  48.]f;  do.  incomes 
at  12i,  against  11;  Mutual  Union  Telegraph  6s  at  74J,  against 
70}. 

Railroad  and  Miscellaneons  Stocks.—  In  the  past  two 
weeks  a  decided  change  has  come  over  the  temper  of  the  stock 
market,  and  the  dull  and  weak  tone  prevailing  generally  for  .so 
long  past  has  given  way  to  an  active  and  buoyant  market,  the 
transactions  being  larger  this  week  than  we  have  had  in  any 
previous  week  for  some  months  past.  The  whole  list  has  been 
lifted  from  its  lethargy,  and  pi'ices  of  many  stocks  vigonmsly 
pushed  upward,  .so  that  the  result  shows  a  decided  gain  in 
nearly  all  the  active  gtocks,  but  most  conspicuously  in  the  Van- 
derbilts  and  grangers.  The  advance  for  several  days  was 
almost  uninten-upted,  no  reaction  of  any  importance  having 
taken  place  until  Tlmrsday,  when,  after  a  very  strong  market  in 
the  foi'(!noon,  ))rices  gsive  way,  leaving  them  at  the  close  very 
near  the  opening  figures  for  the  day. 

The  rise  is  more  noteworthy  from  the  fact  that  it  has  been 
accomplished  without  the  positive  announcement  of  any  new 
facts  of  importance,  and  that  it  has  been  based  primarily 
upon  the  pending  negotiations  for  a  settlement  of  trunk  line 
affairs,  the  terms  of  which  negotiation  have  not  been  made 
public.  In  f;tct,  the  mere  rumors  alone  could  not  h.ive  lifted 
the  market,  had  they  not  been  accompanied  by  heavy  buying, 
evidently  for  strong  parties. 

It  is  premature  to  guess  at  the  terms  of  proposed  agreement 
before  anything  is  definitely  announced,  but  the  Street  unques- 
tionably believes  that  important  contracts  will  be  perfected. 
Aiiothcr  rumor  has  been  to  the  effect  that  .Mr.  Vandei'bilt  him- 
self has  played  a  prominent  part  in  the  bull  movement,  and  has 
been  a  large  buyer  of  the  stocks  of  his  roarls. 

Next  to  the  Vanderbilts  in  point  of  strength  are  the  grangers, 
which  have  been  vigorously  bulled  by  Chicago  dealcis;  but 
though  these  conspicuous  points  in  the  speculation  are  cited, 
the  rise  has  been  general  throughout  the  list,  embracing  Lacka- 
wanna and  other  leading  favorites  to  some  extent.  Thi-re  has 
been  some  increase  in  outside  buying,  though  the  bulk  of  trans- 
actions has  been  confined  to  the  large  buyers,  and  to  the  fre- 
quenters of  Wall  Street  who  are  always  ready  to  follow  a  sharp 
movement  in  stocks. 

The  strength  of  Pacific  Mail  was  checked,  under  the  impres- 
sion that  the  recent  loss  of  one  of  the  company's  steamers  would 
necessitate  a  reduction  of  dividend ;  but  when  the  usual  divi- 
dend was  declared  later,  on  Wednesday,  that  stock  advanced 
again  slightly,  though  it  has  at  no  time  been  as  strong  as  the 
principal  speculative  stocks. 

To-day  the  market  was  only  moderately  active  and  barely 
stea^ly  in  the  morning,  but  afterwards  became  strong  again, 
and  prices  advanced  sharply,  closing  a  little  ofi  from  the  high- 
est point  reached.  ♦ 
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NKW  YORK  STOCK  EXCHANtiE  PRICES  FOR  WEEK  ENDINU  JULV  IT,  A^D  81«CE  JAN.  1,  188&. 


STOCKS. 


RJtII.HOAIIrt.. 


I'ref. 
.    No, 


(.  .MtunoaoU. 

i.vv  Jorsoy  — 


aioaxsT 


i-:h. 


ButuriUy, 
July  U. 


MoUUrtV. 

July  l5. 


130     130 


4&    I 
32  >3 


I?"  ly 


<  AL  OlllO 

.1.  Intprot.... 

iJu  Itilprof.. . . 

CtxlcnxoA  Alton 

OblcuKu  HiirhiiKton  .t  Qiilucy. 
ChJuiKo  Mllvnukve.t  St.  I'niil 

I.O  pr«f. 

Cblcaxo  .t  North  western     .... 

Do  pref. 

OhlOMtfo  Kuck  t>4lnni\  A  TaciHc 
OtUCHXu^t.  LouiaA  FlttsbiirK. 

Do  pr«f. 

Cblcaxo  f^t.  Paul  Minn.  A  Om. 

Iio  pref. 

derelniiil  (rol.Cln.  tt  Indlnimp.i 
Cleveluiiil  .t  IMtlnburir.  K»ar...l 
Oolunililii  .«  tlrocnvllle,  prot...| 
Delmwiiro  I.(uckii%vaitnii&  West-j 

DeaviM' .ft  Kiotiniutle 

Dnbuquo  tt  stoiix  (.'Ity  

XaaCTeiiueHHee  Va.  .&  Qa    ••■. 

Do  pref. 

BTansTille .«  Terre  Haat« 

Qreeii  Hay  Wiiiuiia  &  St.  Paul. 

Barleni 

Hoaxton  ^ft  Texna  Central 

llUnot^  C'entnil     — 

Do  leiiAP<l  line  4  p.  ot.i 
iDdlaiiii  lllooiiilnKt'u  .ft  We«t'n 

Ijake  KriH  .e  Western I 

Ijakesiiiire 

ZjOUR  Uhvilll I 

Xjoolavuie  .t  Nashville f 

loiltsrill..  Ni'W  .\lh:»ny  .t  Ohio.; 
Uauhjiti:tii  KloviitfMl, cuDHol.. . 
Manhalliiti  l*iMi:h  Co- ! 


»(>.■< 
5 


*0 

31  y 


30  U 
81 


40  U 
81»4 


Tu. 
July 


itanKsMUtrnJun.  1,  1889.        '"nrltm. 


Juty  to. 


«l»y, 
.•  Itf. 


n-.'»  O.-.V 


41V, 
■8 


4 1  Si 

10   ', 


II 
•11 


8 


SO<ii 
81 
•4  hi 


4U>g 
Si's 

0     I 


HUkt 

aiu 
JHi 

•H 


4mi 

33-^ 

10    [ 


40^ 

4>« 


41 
38*4 


July  li. 


44<4  44  ^  44<a 
3.1^4'  33^4  3 1  Si 
I     '0       10 


13S     ISHSi'  138     137 

IZTHilaH    I  1271^1  t2H  la7',12^'4' 

7-J',    73  "4'     73"(.    7.^Vj  71',    77'.j 

IOSI4  lOHS.    lO^Si  109     1  loa      110 

U3'4    01     1     Ul        lU'al  UlSl    UOSi 

I2i'4  law's  la'?',  120^,'  iau»,  12.13,  1 

117      117'a    118     113    I  in     lis    ;  IH 


89 

»1>« 

•l>.i 

*»Sj 

•i't 


4OV1 


St) 

am 


40 

5 

»", 

6 


It 
22  "9 
73  S» 
33 


II 

22  w,' 

7:1',' 
33  S, 


14 
23 

71 
33  Hi 


11 

73  ■4! 

at  I 


93»4 


01 V 
4', 


81 


11^ 
4^ 


4V 


T. 

» 

•13 

l.'i 

23", 

23', 

7.'53i 

7(i»4 

34^ 

•35 

"fie" 

97>i 

i 

fi<3 

i27i\ii2av  n?^!?* 
->;<»  77\    70     7;v 

lli:M.jloili'4'  109^1  I09-'4 
11.-.'^  y-l't'     97 '8  09  I 

130^4  130^4  131 

118  I  113   118>4 

•S    U  

IB  I 

23 '4  aSV  23  23 '4 
75',  77V  '?fl'4  78V 
35   SiV  30   87 


46       49 


190     190 

'24        30  25        2.i 

127»,127'^  127'al27"a  127''j  128 
00       90 


oa^^  toov 


3'« 
*4"4 
47 
♦3  "a 


3 '4 
5*4 
47 
4>4 


03'^  101 

G  0'4 


2  2 

577,  00 

70  76 

3.51,  30  ".i 

22  a,  as     I 

9j>4  03  V 


ibH    61 


23  ■« 

!l  j  ".J 


23-, 
WHi 


co-v 
*7a 

31!  >8 
'2  J 
93  Si 


621a' 
70    I 

24     [ 
93  "a 


3>4    .SV 

6         R\> 

48       fro    I 

•3'a.    4V 


3H 
fiO 


fiO 


127»,127'', 

73',    77', 
110',  110  s 

07 14    »8^ 
131      131 
117'4  117». 

-5      

18 

21 

77', 

3(j'>4 


10 
151 

o.ydi 

9,207 


10 
23 'i 
82 


a 


6 '4 


23       85 

127  <a  138 


31 


31 


.  atoil . 


•125 '4  125 '•J 
55  ".J    50*4 


"12^» 

IS^a 
93  '4 
'7'u 
123 


2fli.j 

98",' 
9    I 
123 


Metri)|..iUt.(n  F.l        

MlohltTi"!  ronliitl I 

Mil.  L.  .■^hort'.'i  VVest'rn,  pret.. 
Uliineaiiulls  it  St.  Lould. 

Do  pref.. 

SUssourl  KansajiJ^  Texad  

Ulasoiiri  P;u'lrtc 

ItobllBi  Ohio 

Morri.H  ji  Kflsox  ] 

Naehv.t  'hattiUMWfra  <%  st.Loal,' 
New  \'ovlt  (.'.Mitral  &  llmlHoa..! 
New  York  CMC.  Jl  .St.  L011U...I 

Do  pref.! 

Kew  York  Lnck.  A  Western  ..; 
New  Y'ork  L.ako  Erie  .t  Wesfn; 

Do  pref. 

NewY*ork  .t  New  Eniylana ' 

New  York  New  Haven  *  Ifart.^  185  180 
New  Y'ork  Ontario  A  Western.!  *7U  7 
New  Y'ork  Suaq.  A  Western  ...'  , 

Do  prof 

Norfolk  A  Western,  pref {  *lo^   ... 

Northi-rn  Paclllc 17'a    17'8 

41 


83  "a   33  "a     33  "a   33  "j 

•125 

'     50 


3>a 
ei'', 
•75 
37 '4 
•2.1  ■« 
93  '■i 


9 

65 .« 

70    I 
39 
2a  V 


127 '9  128 


9>a 
J'* 

71 'v 
37 '« 
23  ■■a 
93 '4 


9"^ 

07  "a 
7.» 
391, 
23 
93 14 


•3>4      8H1 

6^      5>a 

50       50  Si 

414      & 

192  Silos'-; 


127»4  129 


00       67 
Ilia   "li"  "u" 


33       84 

125      '' 

51;  Sj    67^4' 


29  Si 
18  Si 
90 'i 


29 'i 

19 

96 '( 


88  Si 
2", 

•5 


9 1 '4' 

2',; 

5'4i 


lOSi 
25 


11  Hi 
25 


90»4 
*.> 

•3 


92 

6Sl 


20  Si    203, 
184  Hi  180 
7^4       8', 


13  S> 
2934 
18^ 

90  Si 
•7 

125 
39 

91  >8 
2^ 

•5 
•89  Hi 
ll-Hl 


56  Si 

13  V 
29',' 
18 'j 
9734J 
8H1 
120     ,-123Sll2fl 


13^4 
29 

18^, 

07 

'8 


13",' 
2034' 
19  I 
98 

9     • 


31 
125 
57 

•IS'i 
29 

185, 

97', 


31 

"58", 


9', 
2  Si 

61 's 

74 

371^ 
•23 

95 '4 


9'i 

.i 
07  Hi 
71', 
38  »i 
25 
93 '4 


333, 
'1'25 
68 


39    I 

911a 

12     I 


3913 

2 '4 
5Hl 

'90 

1134 


20 »,    20V   *20 


pref.. 


40  Hi 

■'8     '■\i; 

173,   17V 


8 


8 


13=8 
13 14 


133< 

10 

16 


61 
"«2ai 


•82 


18 
31 
84 


17»8 
41 

16'^ 


13'4 
10 
11  Hi 


51H> 

21  Si 

3 


19 

83  "i 


99  <a 
12  V 
62 


Do 

Ohlol'Boual 

OUo.l;  Mississippi 

Do  prof 

Oblosonrriprn    - 

Oi.  ^  t  Une  

Ot  i.^.continontAi... 

p.  ;i.ft   Kv.insvlll6.. 

PL. k  Kea.llne    

Piltohmx  fl.  Wayne  .t  C'hio... 

Do  special. 

Renssebior  .t  Sarutopa  

Blob..!'  .vllcK.. srock  trust ctfs. 

Blolun.ni.1 .1^  Danville i 

Blohni'il  .t  Wost  P'ntTorinlnall 

BooIiOi-i.T  *  I'itt^bnrK  j 

Bome  Wal«rt.>wii  <t  Oi^tlensb'K' 
6t.  Louis  Alton  A  Terre  Haute 

Do                               pref.j 
St.  Louis  3(  San  Francisco 

Do  pref.. 

Do                       Istpref.' 
St  Paul  .t  Dnluth 

J>o  prof I  

8t  Paul  .\Iinniap. ±  Manitoba.'    90 Hi  100 

Texas  ji  Pa.:iac |     12        laHi 

■0nlon  Piioinc  6II4    02*4 

Wabash  Ml.  Lnuia<ft  Pacific....!  

Do  pref.'  

RIIS<:EI.I.  tNKUlI.>». 

Americin  DisuTol  I 

American  Tel.  .fe  (,:able  Co [     62       62 

Bankers' .'t  Meii-hauts'Tel I  

Colorado  >  °oal  A  1  ron I     10%    lOHi      II 

Con84Ui.iaUMl  Has  Co         .     ...      9414 

Xtelaware  .V  Muflsoii Canal 77^    78^^      78Si 

Oreiritu  liupniveiuont I'o j     2:lia 

Oreirou  itailway  A  .Vav.  Co 1  7,1'a 

Pacllic.  Mall I     4734    49I4I     49 

Pulliuun  Palace  CarCo I  llOVllOSi    119 

Qaickstlvur  .Mininir  Co I       3'a      3'al 

Do  pref 

Western  Union  Telegraph 62       Ol'C 

R.\I'KEH«.  I 

Adams ,«1.S7     143 

Amorlonu  05       95 

Unlteil  .status I     6213    5a'-a 

Wells.  FarKii  .t  Co 'lOS      110 

lN,%l,"riVK.  NTItCKA. 
Atchison  Toi.fka  .t  8ant»  Fe. 
Chlcaeo  .t  Alt.Mi.  pref 
Ctncliinati  .-^aii'lnskv  it  Cleve. 

Fort  Worth  ,t  DenvorClty 

Keokuk  .v  IJ.  s  M.>luc<s 

E/Oniaiaoa  1^   .Missouri  Kiver.. 

New  Y'.irk   Klovalo.1 

tJnit*'!  Co's  of  New  Jersey.. 

VirK'iiia  .Midlaml 

Warren    

Cant.in  Co 

CoDsolnlation  Coal ,...■„ 

Bomost'ike  .MiiiinirCo 

Maryla'iii '  'oal 

New  Central  Coal 

Ontario  silver  Winln(f..".. .: 


18's 

420,1 


10', 


•3 

'6 

10 

17', 

42 


SH,' 

2  Si 

OV 

17     I 


14 14 
101, 
14', 


lOSi    lOHi 


■2'« 
•2 

"(i 

17 
l.S 
42 

•■■% 
lOSi 


41  Si' 
90  1, 

a 

92 

12  y 

!2i"i 


8»4r 

2  Si 
OHi 

17 

I8H1 

43-18 
Hi! 

17 


41 
Ol'l, 

2^ 

0 
92I4 
11=4 
23 


13'4  111.. 

29  29',  30H» 

l«',l     19=8  2OH1 

97 ',1     97  97  Hi 

8     i* 8 

["123      120 

'40  4 1 14 
94 
2  Si 


41 

92 14 

12 ',! 
25 


O'^e 
•91 

1134 


961, 
2  Si 

121. 


135     185 
Sa,       9>4 


5;  la 

2IH1 

3 


17'a 
31 
83  Hi 


1334 

O's 

I4I4 


143,: 

9'«: 

isi« 


32        52 
♦21  Hi    23 
■234       3*4 


•181a    20 


30 
•83 


18 
31 

84 


99  Si 
12 -I,! 
6314 


01  Hi   01  Hi 


11 

9114 
70', 
23  Hi 
74  Hi 
50% 
llOHl 


77% 
09% 
12 14 
52', 
•3% 


SO 
99% 
1234 
5334 

u 


133, 
93, 
lo 


14 

llHi 

13 


•2 
•0 

"iiu 

42  Si 
,  % 
153, 


2% 

0% 


17'a 


•19%    20% 


8', 
•2 
'0 
17% 

18% 
12% 
% 
17 

"8% 


9 
2% 

6% 
18 

% 

173. 


3% 


1 
523, 
22 
■2 'a 


20 


213, 


61%    01% 


94% 
79% 


91% 
7934 


•10 

•20 

•82 
24 
77% 
99% 
12-% 
8214 
•33, 
•7 

20 
02 


17% 
30% 
84 
24 
77% 
99% 
12', 
53 '4 
4 


20 
C3 


14        im  14  15% 

103,    1)%  11  11', 

143,    133,  *14l,  143< 

131%  131% 


53% 

22''8 

2-, 


51 
223, 
2', 


21%    21% 


11 
70 


•13 
81 
83  ■4 


17% 

31 

83% 


77% 
993, 

la-'s 

52 '4 
•3% 

•7% 


77% 
993, 
13', 

53  %l 
4 
9 


22 
•2', 


18 

31 
81 


19 's 
3334 
88% 


99%  100", 
13%    U 


90 

02 


11' 
01%' 
80 ',1 


03%    61% 


I 


119 


49"^    60 
119      119 

•3  33, 

■ 26 

033,    64% 

138  I3.S 
93  05 
52%    52% 

109      109     I 


20 
62 
■%  1 
111,  11% 
91  94 
79',    bl 


62% 

-3 

•0% 


63% 

4 
9 


74%    71', 
47%    49=, 

119'4ll9',t 
3%      3%l 

•'10       30 
03V    04% 

■138     143 
•93       95 
51%    52% 
■108     110    I 


7  I '4    74% 
49%    50% 
119%  120 


64        01 '« 


62  02 

•%       1 

113,  ll-l, 

9.1  OS'^ 

70%  80% 


74%    70 

48  SO 
'118%119% 

•3  4 
■20       30 

0334    03 


IS       16 


34      -St 


•138      143      '138      113 
91%    01'4      95%    93% 
•51%    53     I     52        53 
10S3,  109%^108%  110 


6 
34 


S 
34 


16 
180 


15 


23,.'-,00 

11,2011 

400 

715 

31 1 

20'.' 

9.109 

350,210 

1,8:13 

117.078 

3,171 

3,288 


000 

6,980 

ll,'/73 

2,270 


278,918 
4,180 

"750 
850 
995 

1,100 
250 
110 

1,423 

13 

501 

633 

290,Ok2 

832 

123.975 

1.900 

2,1117 


I«ire«t. 


RlK»Mt.    I  Low.  II lib 


124      ?'••      '■'■<■ 
8<      M 
67      F 

,3334  A  . 

2.1      Mav     7,    :i3 

934  3la'r.23<    11 

7  Fob.  18  I3'> 
31  Mar.  23  41'.., 
24%  Jan.  31     30 

3      Apr.    7       03,  ; 

7      Apr.    7     12%  i..,.  .  , 

4\  Apr.  22!      8     Jan.   13 
12s      Jan.     2  139%  June   8 
I  15%  Jan.     2  128',  Jolt  M 
613,  Juno  HI  77r„  1 
102     Jan. '28110',  ! 
HI'S  Jan.     2    99      1 
1934  Jan.     2  134     i-.ii.  ."i 
105     Jan.     2  118%  Jnlyitf 

0%  Mar.  31!      9     Mar.    0 
14     July  II     19      K.'.   ■''' 
18%  Apr.  21    29      1 
60     June  8    91%  : 
23      Apr.  301    38      i 
134      Jan.  31141      M..y     .", 
11%  Jan.     9.  20     Jan.  27 
82",  Jan.  22  1«9%  Mar.    9 

13„Jiiii«25'    10     Jan.  13 
55     Jan.     0'   03      Fob.  12 

23,  Jan.  15      I'SMar.  10 

4%Jiinell       8     Mar.    3 
37%  Jan.  10    62     Mar.  20 

3  Jan.  0'  6  JiinelO 
190  Jnneinawi  Mar.2l 
It  Mar.  26  30  Jan.  11 
119%  Jau.  17!l29  July  17 
81      Jan    lOi   90     July  11 

7%  June  9    11%  Fob.  21 

l-sJulv    8    17     Fob.  21 


— il— 


3,200 


4,710 


670 

1,000 

70,980 

11.105 


189 

9.377 

229.739 

1,140 

8.80 

00 

40,843 

200 

700 

210 

1,750 


400 

9, 4110 

33,103 

538 
3,300 


330 


42,115 

7.310 

6,500 

25 


100 
1,200 
1,793 

400 


900 

i;206 

3,133 

030 

30 

600 

4,300 

29,430 

82,327 


110 
1,174 

iiiVo'.'i 

1,403 

13,310 

.30 

1,8.S3 

89.585 

3,974 

205 


51(3,  May  12 
02  Jan.  2 
22  Jan.  16 
11%  Jan.  6 
05  Jau.  13 
111%  Jan.  3 
27%J,'vn.  15 
90     Jan.    2 


67',  Feb.  2.. 
773,  .Mav20 
39%  J  Illy  16 
27%  Feb.  20 
9734  JuneU) 
18%  May  19 
44  Mar.  7 
123%  June  2 


10%  May    71  61%  Feb.  21 

30      Juue   1  313,  p„i,.  26 

10%Jan.  20  14%  Jnlvl7 

21%May29  30%  Ju'vl7 

14%Jan.  22  2.t%  Jnlyl7 

80%  Mar.21  98     July  15 

6      Jnne  6  9%  Fob.  23 

1113,Jan.    2  12B     Julyll 

33     Jau.     71  42%  Feb.  27 

813,  Jnue   1  901,  July  m 

l%.May    5  5% Jan.     8, 

4      .Mar.  23  934  Feb.  17 

81%  Jau.     2'  92%  July  10 

9%  May  291  U 34  Jan.     Oi 

18     Juuo29l  30     Jan.     8 

.  -     M^. 

12%Jaji.  6 
3  Feb.  2-< 
8     Feb.  20 


12     Jan.  17    22%  Apr.  30 
17.3     Jan.     2  190     M^y    2 


034  Apr.  11 

13,  June  2 

4',  Jan.  27 

14     Julv   3 

13     Jau.  17 

36%  Jan.  29 

%Juue  3 


2334  Fob.  23 
19:1,  July  17 
44  3,  July  17 
13,  Jau.     2 


10%. May    41   19     Jan.  14 

71      Julv   91    71     Julv    9 

7%Juue2ll    12      .Mar.  19 

14',  .Mar.  21|   21      Apr.  27 

103,  Apr.    m;   15%.Iiilv  17 

73,    June  9i    13%F.'b.  27 

13      Vav  29    10     Jan.     2 

119%  Foil.  17135%  Juno   I'l 

1'20     Mar.    9  129%  Ait. '20 

130%  Jan.  29  1433,  .Hay  21 

1      3Iav'22!     2%  Jan.  17, 

41'sJan    19    61      .Mar.    9, 

183,  :m,iv  '29    20 %  Mar.  1 1 

2'',  Mar.  Ill     4     Mar.    6 

10     June23|   19     Fob.  20, 

13     Jlay    1    23     Feb.  iHi 


«%i    17 
118     1140% 
11(7      l'.i734 

■I  % 

1 
]  1  .       i  Df  'a 
;1(M)%I120'4 
I      6     I    13% 


123 ',,141 
33     1    33 
803,  Kin  % 
03,    26'% 
62        82 
3  H% 

43,     14% 
30 

183 

•20 

110 

70 

9 

6', 


61 

8% 
200 

51 
140 

86 

20% 

1934 


59% 

1013, 

02 

78% 

'22% 

61V 

10 

35 

64% 

79 

10 

24 

23 

40 

85 

106 

513, 

94% 

31 

4434 

7% 

18% 

17 

36  V 

9% 

23 

63% 

100% 

0% 

13 

113 

127% 

30 

58 

83% 

122% 

4 

10% 

7% 

20 

8S 

94 

11% 

28% 

20 

71% 

8 

17% 

175 

184 

7 

16»4 

13, 

6 

4% 

18 

17 

43 

14 

27 

37% 

57  V 

1 

4% 

111, 

26% 

45 

90 

8»4 

6% 

16', 


11=4 

34 
34  V 
173, 
60  V 


131,778 

10 
140 
231 
102 


100 


600 


200 
80 


17% 

30 

79 

21 

77% 

79'4 

9% 
41 

2 

6% 

10 
51 

1 

8 
80 
06% 
21 
.3934 
4634 
107% 

3% 
223, 
63% 

ISO 

.87% 

48 

104% 

6634 
147 

20 

14% 
2% 

22% 
122 
196 

16 
116 

40 

19 

10 
7% 
4% 

17 


May 

81 

Apr. 

30' 

Mav  12 

Fob. 

20 

Kob. 

V 

Jan. 

2 

Apr. 
Mar 

8 

21 

Apr. 

30| 

May 

''1 

Mar 

23 

Jan. 

27, 

Juni 

•2!l 

Jan. 

3 

Mar 

21 

Jan. 

•22 

Jan. 

3 

Jan. 

•29' 

Mar 

21 

Jan. 

2 

July 

11 

July  10 

Jau. 

2, 

Jau. 
Jau. 
Jau. 
Jan, 


21  Feb.  23 
393,  Jau.  8 
87%  Jan.  10 
21  Feb.  27 1 
83  Juni"'2i) 
101  Jiin.-2l 
14  July  17 
63",  May  23 
5%  Jan.  7 
14     Jau.  12, 

25     Juno  6 
62'%  JunetO, 

4  Jan.  8 
1334  Feb.  2l|l 
99%  .May  28|' 
80%  .\|.r.  15 
31  Fob.  2il, 
77  Apr.  30, 
62'%Mar.  9, 
1'20     Ma.'    9, 

43,  Mar. 30, 
.30  Jan.  30 
65     July  17 


141  July  10 
97%  May  4 
65     Apr.    7 

115     Juno26i 


May  281  78 
Jan.  29  152 
May  13i  22^ 
Jniio23l  1J% 
Fob.  231  6 
•Mar.  41  26 
Jan.  22  145 
May  26  190 
Jan.  10  IS 
Jan.  19  118 
Feb.  13|  40 
Feb.    9    80 


Jan.  3< 

•\1' 


16 

8 

7 

Keh.    7 1  26 


fl.  30 

jir.    6 

May  27 


Jan.  8 
Mar.  19  I 
Fob.  27;; 
Jnne23 , 
Fob.  17 
Mar.  17 
Mav  12 
M.iy  '.'H, 
Mar.  3 
Apr  2'. 
Apr.  15 
Foil.  '27 
Julyl  I 
M.ir.  25 
F'b.  23 
Mar  list 


119% 

138" 

135 
146% 

2% 

5 

32 

61 

12 

.33 

I'm 

16V 

14 

24 

18 

60 

70 

96 

11% 

29 

24% 

60 

70 

96  H» 

15 
65 

90^ 

70% 

99 

5% 

32V 

28 

84V 

4 

1934 

9 

33 

49 

61V 

I 

127V 

7 

17% 

67" 

114  ■ 

83, 

66% 

60>, 

113 

31 

87% 

00 

117 

33, 

6% 

20 

34 

49 

78% 

r26 

1.37 

87 

103 

45 

61% 

98 

116 

02 

80V 

142 

162 

•23% 

24 

5 

B 

19% 

3i 

116 

ISO 

185% 

193% 

13 

21 

121 

123% 

39% 

40 

18 

33% 

8 

11 

7 

16 

6 

10 

14 

>»•> 

•  These  are  the  prices  )>I(1 4od  Mked:  no  ule  was  made  at  the  Board, 
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©DOTATIONS  OF  STATE  ANU  RAILROAD  BONDS.   JULY   17, 

^  STATK    BONPg. 


1885. 


8K0UBITIE8. 

Alabama -C1*M  A,  1906. 

OUm  B,  5s,  1906 

OUmC,4s,  1906 

e«,  10-80*1900......... 

Alkansaa— 68,  funded — 

71,  L.  Bock  *  Ft.  s.  IM. 

it,  Memp.<t  L.Rock  BR 

7»!l.r.p.b.*n.o.rr 

1»,  MlBH.  O.  *  R.  B.  BR. 
7«.  Arkansas  Cent.  BR. 

Oedrrla-«B,  1886 

7a.  1886. 


7a.  Kold,  1890 . 


BIO.    Ask. 


91V 
102    I 

104 
S 
12 
12 
12 
12 

102    i 

102 

111 


92 


10 


114 


8KCUBITIK8. 


Lonl9lana-78,  •wnB.,1914 

Ei-matnred  connon 

Missouri— 68,  1886 

6a,  due  1889  or  1890.... 

Asyl'm  or  Univ..  due '92 

Funding,  1894-95  ..... 

Hannibal  4  8t.  Jo., '86. 
New  York-68,  reg.,  1887 

6e,loan,  1891 

68,  loan,  1892 

68,  loan,  1893......-^.- 

N.  Carolina— 68,  old,  J.4J. 

gnndlng  act,  1900 


Bid.    Ask. 


77 

ioi'ii 

109 

lis 

-118 
101  "a 
104 
113 
116 
117 

30 

10 


SBCUBITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  allclasses.. 
Do  Wil.C.&Bu.B. 

Consol.  48,  1910 

68,1919 

OMo— 68,  1886 

South  Carolina— 
8s,  Act  Mar.  23,  1869 ) 
non-fnndable,  1888.  f 
Brown  consol'n  68, 189o 

Tennessee— 68,  old, 1892-8 

'     6»,  new,  1892-8-1900  . 


Bid.    Ask. 


18 

4 

"87" 
111 
103 


8E0UBITIB8. 


88 
114 


106>a!l09 


47  >4 
47  V 


48 


Tennessee — Continued— 
68,  new  series,  1914  — 
C'mp'mi8e,3.4-S-6B,1912 

Virginia — 6s,  old 

6s,  new,1866 

6s,  consol.  bonds i 

68,  ex-matured  coupon. 
6s,  consol.,  2d  series — 
Bs,  deferred 

District  of  Columbia— 

3.65s,  1924 

Begistered 

Funding  58,  1899 


47  V 

64  U 
40 
40 
80 
45 
60 
6M 

116V 

iio' 


60 
..... 


BAHiKOAP    BONPS. 


SECUBITIE8. 


Bid.  Ask. 


133'al35 

iosv  ibs's' 
108 

99 


oax 


108 1-! 
108  "a...., 

114 

lOOV  103 


1111 
108 


96 


Bailroad  Bonds. 

(Slock  Exchangt  Priea.) 

AtcJi.T.*8.Fe-4>38, 1920 

Sinking  Fund,  6»,  1911. 

Ail.  &  Pac.— Ist,  ()»,  1810, 

BaltaO.- Ist,  88,I*rk.Br. 

Bnr.C.  B»p.  A  No.— 1st,  5s 

Consol.,  Ist,  6»,  1934  ... 

Mlnn.ASt.I..-lst,78,gn 

la  City  &  West.— 1st,  7a 

C.  Rap.  I.F.&  N.— iBt,  68 

Ist,  58, 1921 

Bnir.N.  Y.  &  P.— Cons.,  68 

General, 68, 1924...   , 

Can.  So.— Ist,  Inu  guar.  5b 

2d,  6s,  1913 

Beg.,  58,  1918 

Central  Iowa— Ist,  7s,'99 1 
£ast  DlT.— Ist,  6b,  1912 
lU.  Dlv.— Ist.  6s,  1912.. 
Chesapeake  &  Ohio— 
Pnx.  monej'  fund.  1898.. 
68,  gold,  series  A,  1908 . 
68,  gold,  series  B.  1908 1 

68,  currency,  1918 

Mortgage  (is,  1911 

Ches.0.<!i8.W.— M.  6-e- 
Chicago  &  Alton— 
1st  mort.,  "8, 1893. 
Blnkmg  fund,  68, 1903. 
I4l.  &  Mo.  Kiv.— Ist,  78, 

2d,  78, 1900 

Bt.  T,.  Jack.  &  Chic— Ist 
lBt,guar.(564).78,'94  *119»4'. 
2d,  (360),  78,  1898 
2d,  guar.  (188),  78.  '98 
Mlss.H.Br'ge- lst,8.f.68 
Chic.Burl.A  Qulncy— 

Consol.  7s,  1903 

08,  sinking  fund,  1901.. 
es,  debentuies,  1913 — 
la.  Dlv.-S.  fd.,  68, 1919 
Sinking  fund,  4s,  1919 
Denver  Div.-48, 1922.. 

Plain  4s,  1921 

C.B.I .  &  P.-Os,  cp.,  1917. 

6s,  reg.,  1917 

Ext.  &  Col.,  58, 1934.... 
Keok.  A  Des  M.— Ist,  5s 
Central  of  N.J.-lst.  '901. 
lBt,con8.a88ent.  78,18991 
Conv.,  assented,  7s,  1902 
Adjnstnieut,  7»,  1003... 
Conv.  debent.  Cs,  1908. . 
I,eh.&W.B.— Con.g'd.as. 
Am.D'k&Imp.— 5s,  1921 
Chic.  Mil.  &  St.  P.— 

let,  8s.  P.  D 

Sd,  7  3.10s,  P.  D.,  1898  . 
iS,  7s,  $  g.,  B.  D.,  1902. 
lBt,LaC.l)lv.,  7s,  1893 
let,  I.  <e  M.,  7s,  1897  .. 
Ist,  I.*  D.,  78, 1899.... 
1st,  C.  A  M.,  78.  1903.. 

Consol.  7s,  1905 

iBt,  7s,  I. A  D.  Ext..l908 
iBt,  S.  W.Dlv..  68,  1909, 
let,  5s,  T>aC.*Ilav.,l«19 
l8t,S.Minu.l)iv.,68,1910 
l8t.  H.  &  1).,  78,  1910  . 
Chic.<t  Pac.  biv.68, 1910 
lBt,Chio.*  P.W.,6s,1921 
Min'l  Pt.  DiT.,  58,  1010. 
C.&.  L.  Sup.  Div.  58.1921 
Wia.A  Mill.  Div.Ss,  1921 

Terminal  58,  1914 

Coic.  A  Northwest.- 
Sinking  Fund,  78,  1885. 
Consol.  bonds,  78, 1915. 
Extension  bonds,  7b, '85: 

iBt,  7b,  1885. .  103^3 

Coupon,  gold,  7s,  1902. ,  •  131 
Fegist'd.gold,  7s.  1902, 
einklngfund.  6»,  1929., 
eink.  fuud,  li8,1920,r«g 
Sinking  fund,  .'is,  1929 
81nk.  fund,  5s,  1829,  reg 
eink'gfd.(lob.,58,  1833 
25  ycai-s  deb.  6s,  1809. 
KscanabaA  L.  S.— Ist.Cs 
DesM.AMin'ap.— lst,78 
Iowa  Midland— Ist.  8s 
Peninsula— Ist,  conv. ,78 
Chlc.A  Mllw'kee— l8t,7B 
Win.*  St.  P.— l8t,78,'87 

2d,  78,  1907 

MU.AU  ad.-l8t,6>,1906 

Ott.  C.  F.4  St.  P.— 1 8t,58 

C.C.C.4  Ind'»-l8t,7,  8.  f  1 

Consol.  7s,  1914 

Consol.  sink,  fd,  7s, 1914 

General  cousot.,  6h,1934 

Chic.  St.  P.  Mill.  A  Om.— 

Consol.  68.  1930 

C.St.P.AM.— Ist6s,1918 

»o.  Wis.— iBt,  68, 1930 

(St.P.A  S.C.-l8t,08,1919 

Chic. A  E.lll.— Isl.s.r.cnr. 

Consol.,  Ist.  6»,  1934... 

Chtc.St.  I..*  I'.— 1  Bt.con.6» 

Clllc.4  W.  I  nd.-  Ist.  8.f  .,0b 

Gen'l  mort.,  fis,  1932  . . . 

Ool.A  Uroen.-lst,68,1910 

Sd,68,  192« 

OoLH.Val.  *Tol.-lat.6s 
DjI.  I,.*  W.— 7s.  ronv.,'92 
Morteage,  78, 1907 


70  V 


99 

71»4 


8ECCEITIES. 


Bid.    Ask. 


SECURITIES. 


140    1140  V 
'116V117    i 

121  >«! 

'124  V 126  V 

125 

123 


113V 
il7' 


125 
103 


110 
1U3V 


43 


•112 1.J 
49^4 


93 


85 
125 
•109 
•lOB 

no9V 

•107  V 

lis   I 


114V'. 


5S3j 


433, 
63 


50  V 


60 

86  V 


101 V 

108V' 

65    I 

97  V 

82>9l 


135V 

125     1127 

1129 

'US'!! 

118     

116      

128      

125      126 

123 

112V 

98V' 

113  I 

I20V12I 

114  |115V 
98V 

96  98 

97  100 
97'4!  98 
93=4  .... 

•103-V.... 
138      139  V 
103% 


Del.  L.  &  W.— Contin'd— 
Morris  &  Essex— Ist,  78. 

2d,  7s,  1891 

Bonds,  78,  1900 

78  of  1871,1901 

Ist,  consol.,  guar.,  7s.. 

N.Y.  Lack.&  W.-lst,  68 

Construction,  58, 1923 

Del.&  Hud.  Caual-lst,  7i 

Ist,  eit.,  78, 1891 

Coupon,  78,  1894 

Registered,  78, 1894  ...I  ---■ 
Ist,  Pa.  Div.,  cp.,7s,1917  ;136 
l8t,  Pa.  Div.,  reg.,  1917.  *136 
Alb.&Susq.-lBt,78....    109 

2d,  7s,  1S§5 \91*, 

Ist,  con8.,gnar.7s,1906    130       ... 

Ist;  con8.,gu.,  OS,  1900  *-.-■-  116 

Bens. &Sar.-lst.cp.,7s '140     .... 

1st  ree    78.1021 140     

Denv.&KioOrVlst,1900,  106     107 

1st.  consol.,  78, 1910. .. .  6836 
Deu.So.I'k.&Pac.— lst,7s. 
Den...t  RioO.West.— 1 8t,0sl 
Det.Mack.ifeMarq.— lst,BSi 
Land  grant,  3Vs,  8.  A..  J 
E.T.VariSa.-lat.7s,  1900 
l8t,  cons.,  58,  1930...... 

Ex  coupons  9  to  12 

Divisional  5s,  1930 

Eliz.C.&  N.— S.f.deb.,c.,08'  - 

Ist,  68,  1920 ...1*- 

Eliz.l.ei.&  Big  Sandy— 6s 

Erie— 1st,  extended.  78...! 

2d,  extended.  6s.  1919  . . 

3d,  extended,  4  Vs,  1923. 

4th,  extended,  53, 1920. 

6th,  78,  1888 ...--- 

Ist,  cons.,  gold,  78, 1920. 
Ist,  cons.,  fil.  coup.,  78  .. 
Beorg.,  Ist  lien.  6s,  1908 
Long  Dock  b'uds,  7a.  ;93 
BuCN.Y.&E.-lat,1918|  12,3* 

N.Y.L.E.&W.-New2d6s      6b  V 

Collafltrusf,  6s,  1922. 

Buff.AS.W.-M..68,ly08    ,.-... 

Ev.  &  T.  H.-lst,  cona..  Ba'  107  V  .  .-;- 
Mt.Veni'u-lst,6s,iy23i     98        9b\ 
Frt&P.Marq.-M.B8,lfl20|  ..._...l...... 

Gal. Har.it S.Ant.-lst, bS]  lOoU  106 

2d,  7s,  1905 1  100      

West.  Dlv.— Ist,  6s 

2d,  68, 1931 'VooV  

Gr'nBayW.&St.P.— l8t,68,  *68V  . 
Gulf  Col  &  S.Fe-7s,  1909 

2d,  68.1923 

Han.&  St.  J.— Con.6s,1911 
Houston  &  Texas  Cent.— 
l8t,M.L.,  7s,  18911  .... 
1st,  Western  Div.,  7s  t.. 
l8t,WacoA.No.,  7sl.... 
2d,  consol.,  main  line,  8s 
2d,  Waco*  No., 88,1915 

General,  6s,  1921 

Hou8t.E.itW.Tex.-.l8t,7s 

2d,  6s,  1913 

lU.Cen.- Spd.Dlv.— Cp.  bs. 


Bid. 


Mex.  Cent.— Ist,  7s,  1911.    ..-- 

Ist  M.,  78,  ex-cp.,6,7,&  8i     35 

Mich.Cent.— Cons.78,1902,*124 


104  V. 


Consol.,  58, 1902 •107V 

69,  1909 

Coupon,  58,  1931   

Registereil,  58, 1931  — 

Jaok.Lan.cS  Sag.- 6s,'91 

Milw.*  No.— 1st.  88, 1910 

l8t,  6s,  1884-1913 

Mil.L.S.&W.— l8t,68,1921 

Mich.  Div.— 1st,  6s,  1924 

Mlnn..t  St.L.— l8t,78,1927 

Iowa  Ext.— Ist,  78, 1909 

2d,  7s,  1891 

S'thw.Ext.- Ist,  78,1910 

Pac.  Ext.— 1st,  6s,  1921. 

Mo.K.A  T.— Gen'l,6s,1920 

General,  58,1920.. 

Cons.,  7s,  1904-6-6 

Cons.,  2d,  income,  1911. 

H.  *  Cent.  Mo.— 1st,  '90 

Mobile  *  Ohio— New  68.. 

CoUater'l  trust,  6s,  1S92 

1st,  Extension,  68, 1927 

Morgan's  La.A  T.— 1st,  68 

Ist,  78, 1918 

Nash.Chat.*  St.L.— l8t,78 

2d,  68,1901 

N.  Y  Central— 68,  1887... 

Dob.  certs.,  ext'd  5s  — 

N.Y.C.&  H.— lat,  cp.,  78 

Ist,  reg,  1903.. 

Deb.,  5s,  1904.. 

Harlem— Ist,  7a,  coup  .. 

Ist,  7s,  reg.,  11)00 

N.Y.Elev'd— l8t,  7s,  1906 
N.  Y.P.&O.— Pr.  rn.  6a,'95 
N.Y.C.&N.— Gen.,6s,1910 

Trust  Co.  receipts    

N.Y.  *  N.  Engl'd— 1st,  78 

1st,  68, 1905 

N.Y.C.48t.L.-lst,  68,1921 

2d,  68, 1923 

N.Y.W.Sh.&  Buff.- Cp.,5s 

Begistered,  5a,  1931. 

N.Y.  SU8q.&  W.— lat,  6s.1 

Debenture,  6s,  18971... 

Midland  of  N.  J— 1st,  6s 

N.Y.N.H.&H.-lat.,rg.,4s 

N.Pac— G.l.gr.lat.  cp.,6s 


Ask. 


125 


SECURITIES. 


92 


112  112V 
105      

77  V    77  V 
63=4'   64 

113  113V 


67 


131V  132 

115     I 

•H2V 

104  .... 

105  .... 
101 1^1 101 V 
101 V  101=4 
108 


104  V  105  "ii 


118V 


91 

84»4 

843,1 


93 


Sp( 
Middle  Dlv.— Reg,. 
C.8t.L..tN.O.— Teu.l..78 
lat,  conaol.,  78, 1897.. 

2d,  68,1907 

Gold,  6s,  1951 

Dub.A  8.C.— 2d  Div.,  7s. 

Ced.P.  &  Minn.— Ist,  7s. 

Ind.Bl.&W.-lst,  pref.,  78 

lat,  6-68,  1909 

2d,  5-6s,  1909 

Eastern  Div.,  68, 1021 

Indianap.  Vi.&  Spr.— 1  st,78 

Ist,  7a,  ox  fund,  coups. 

Int.&  Gt.No.— lat.Bs,  gold 

Coupon,  68, 1909 

Kent'ky  Cent.— M.68,1911 

Stamped,  4  p.  c,  1911  .. 

Lake  Shore  &  Mich.  So. — 

Cleve.&Tol.— N.  bds.,78 

Cleve.  P.  &  Ash.— 7b 

Buff.&Erle— Newbda,78 
Kal.  &  W.  Pigeon-lat.. 
Det.M  .4.  T.— 1  at,78,l  906 
Lake  shore— Div.bonds, 
Consol.,  coup.,  lat,  78. 
Consol.,  reg.,  1st..  7s  .. 
Conaol.,  coup.,  'id.  78 
Conaol.,  reg.,  2d,  78  . 
Long  Isl.  HR.— lat,  7s,'98 

1st,  conaol,  5s,  1931 
Louisv.tfe  Naahv.— 

Consol.,  78 

Cecllian  Br'ch— 78, 1907 
N.O.it  Mob.-l8t,6s,1930 

2d,  68,  1930 

B.H.AN.— Ist-Os,  1919 

General,  68. 1930 

Pensacola  Dlv.— 68,1920 
8t.  L.  Div.— lat,  6s,  1921 

2d,  38,  1980 

Nashv.A  Dec.— Ist,  7s.- 
S.iN.Ala.— 8.f.,6s,  1910 
Lonisv.  C*  L.— 68.1931 
Trust  bonds,  68, 1922 

10.40,  6s.  19'24 

L.Erie<tW.-l8t,0a,  1919 

Sandusky  Dlv.— 68, 1919 

Laf.Bl.*  M.-l8t,8s,  1919 

Lonlsv.N.Alb.&C— Ist.Os 

General  mort.,  6s,  1914 

Lou.  N.  O.  &  Tex.— lat.  .'is 

Mauhat.B'ch  Co.— 7a.  1 900 

N.Y.AM.B'h— l8t,7a.'97 

Metrop'llfn  EL— l8t,1908 


113 
'104!! 

125' 
'118 
111=4 

IHV 

116 
67V 


68 

86 
-80 
108V 

73 


■64 
108 
107 


95  1... 
107  ... 
119V... 

■>io4vl!;! 

106    I... 

134V 

'134V 

105Vi 

140 

137      139 
12'i     |123 

'.'.'.'.'.'X'iOi' 
40 


126 
127 


39 
■56" 


lllV 
102 
101 
•53 '■J 
84 


11434 


'104 '4 

114 


108  V  10S>4 

108 

106 

104 


7S>* 


100 


1143» 

iio" 


88 


102  V 


87 


69»4 
78  V 

111=4 


77V 


87 


tlOl 


122 
•127 
127 
116 
116 
120 
108 


i23V125 
104V  106=4 

91     I  94°b' 

80        85 
108      

09  V'   9934 

I   96 

105      

46V'.... 


114 
91 


82  V 
71 


•70 


Begistered,  8a,  192 
N.O.Pac— lst,88,g.,1920t 
Norf.&W.— Gen.,  6a.  1931 
New  River— 1 8t,88,1932| 
Ohio*  Mlas.- Conaol.  s.  fd  *llo 
Consolidated,  78.  1898..  '"-j, 
2d  consolidated,  78,1911  *10»'« 
Ist.  Springfield  Div..  78      91 
Ist,  general,  .'Os,  1932... 
Ohio  Central— l8t,6B.1820 
lat,  Term'l  Tr.,  Bs,  1920. 
Ist,  Min'l  Div.,  8a,  1921 
Ohio  So.— 1st,  68, 1921.... 

Oreg'n*  Cal.— l8t,68,1921 
Or.4Tran8C'l-68,'82. 1922 
Oregon  Imp.  Co.— lat,  Bs. 
Oreg'n  RR.ANav.— lat,68 
Debentures,  7a,  1H87... 
Panama-S.f.,BUb.6a,1910      99V, 
Peoria  Dec.  &  Ev.— lat,  Oa      75 

Evan8.Dlv.-lat,6a.l920  ^   lO    1 
Peoria&Pek.U'n— l8t,68.  *10^V 
Pac.RR.-Cen.  Pac— G.68   ......  111=4 

Ban  Joaquin  Br.— Ba..    105     106 
Cal.  &  Oregon-lat,  6s      97=4l .      ..\ 
Cal.  &  Or.-Ser.  B.,  6a.      97=41   99V 
Land  grant  boiida,  Bs.    ;.....;lp4 

West.  Pac— Bonds,  88..    ^oa 
No.B'w.iy(Cal.)-l8t.68    lOoV 
So.  Pac.  of  Cal.— lat,  6s.      97 
So.  Pac.  of  Ariz.— 1st,  68 
So.Pac.ofN.Mex.-lst,6B 
Union  Pacific— Ist.  Bs.. 
Land  grants,  78,  '87-89 
Slnkingfuiid,  88, '93.. 

Beg.,  Hs,  1803 

Collateral  Trust,  68... 
106  V  Do  68,1907 

Kans.Pac- Ist,  68,  '96 

lst,88,  1896 

Denv.  Div.Bs,ftas..'99 

Ist,  consol..  tj8,1919. 

C.  Br.U  .P.— F.c..7s,'95 

At.C*  P.— 1 8t,6s,1905 

At.J.Co.&W.— Ist,  6s 

Dreg.  Short-L.— lat,68 

Ut.  So.— Oen.,7s,  1909 

Extcn.  1st,  78,  1909 

Mo.  Pac— lat,  cons.,  68.    100 

8d,  78, 1906 Ill 

Fac.of  Mo.— Ist,  68...    107  V  108 

2d,  7b,  1891 109 

8t.L.*SF.-'2d,68,Cl.A     •99     , 

68,  Class  C.  1908 96=8! 

68,  Class  B.  1006 97 

1st,  6a,  Pierce  C.  *  O.. 
116V         Kpnipment,7a,  1895.. 
Gen'l  mort..  8s,  1931.. 
80.  Pacof  Mo.— lat,  6s 
Tex.&Pac— lat,  8a,1905 
Consol.,  68.  1905  1  ... 
Income  A  id.  gr.,reg. 
Bio  G.,  68,  Aug.  cp.  on 
Do         exAiig.  cp. 
Gen.  mort.  A  Ter.  6s.. 
Pennsylvania  RR — 
91V      Pa.Co.'8guar.4  Vs.lst.cp 
Pa.  Co.'s  4  Vs.Beg.,  192 1 


Penn.RR.— Contlnned— 
Pitta.  Ft.W.,tC.— lst,7a 
PittM.Ft.  W.AC.— 2d,78 

3d,  78,  1912 

Clev.  A  Pitts.— Cons.s.fd. 

4th,  8.  fd..6s,  1893.... 

St.L.V.AT.H.— lst,g.,78 

2rt,7s,  1898 

2d,  guar.,  78, 1898  .... 
Pitts.  Cleve.A  Tol.— Ist.Bs 
Pitta.  June— 1st,  6s.  1922,  . 
Pittsb.McK.  A  V.-lsLOs!  ... 
Borne  W.A  Og.— l8t,7a,'91  '110 

Con.,  lat,  ext.,  5a.  1922. 

Roch.APitt.— lat,  Bs,  1921 

Consul.,  lat,  83. 19221... 

Blch.AAlleg.-lst.7s,1920 

Trust  Co.  receipts  ..--.-',  ,  . 

Blch.A  Danv.— Cona^g.,6a   102  V,105 

Debenture  68, 1927 '  ,?2,  1 

Atl.ACh.-lat,  pr.,78,'97|*113V 

Incomes,  1900 92V  ...... 

Scioto  Val.— lat,  cons.,  7b.    :,-;-,•     40 
St.  L.  A  Iron  Mi— 1st,  7s.    115VI116V 

2d,  78,  1.S97 

Arkanaaa  Brch— 1st,  7s 
Cairo  A  Kultou— lat,  78. 
Cairo  Ark  A  T.— Ist,  78. 
Gen.  r'y  Al.gr.,  58, 1931 
St.L.AltonAT.  H.-lSt,7a  •JllS 

2d.  pref.,  78, 1894 t'i.m, 

2d,  income,  7a.  1894  ....1   •99'( 

Bellev.it  So.  111.— lat,  8a  *114 

St.P.Miiin..t  Man.— l8t,78  *111^ 

2d,  6s.  1909 

Dakota  Ext.-6e,  1910.. 

lat,  conaol.,  68,1933 : 

1st,  consol.,  6s,reg.,1933[ 

Min's  Un.— 1st,  68,  1022i 

St.P.A  Dili.- lat,  Bs,  1031 

80.  Car.  B'y.- Ist.  68, 1920i 

2d,  8s.  1931 

Shenaiid'hV.— lst,7s,1909 

General,  6s,  1921 

Sodus  B.&  So.-lst,  5a.  old 
Tex.Cen.— Ist,  s.f  .,7s,1909 

lat,  78,1911  

Tol.Del.A  Burl.- Main.Bs 

lat,  Davt.  Dlv.,  6a,  1910 

1st,  Tef.  trust,  6a,  1910. 

Tex. A  N.  0.-lat,7s,  1005 

Sabine  Div.-l»t,,8s,l!)12 

Va.  Mill.— M.  Inc.,  88,1927 

Wab.st.L.&Pac— Gen.,  6s 

Chic.  Div.— 6s,  1910 

Hav.  D1V.-6S,  1910 

Tol.P.AW.— lst,7B,1917 

Iowa  Div.-68,  1921 

Ind'polis  Dlv.— 68, 1921. 
Detroit  mv.-6s,  1921 
Cairo  Dlv.— 58, 1031  .. 
Wabaah— Mort.  78, 1909 
Tol.A  W.-lst,  ext.,78. 
let,  St,  L.  Dlv..  78, '89. 

2d,  ext.,  7a,  1893 

Equipra't  bds,  78,  '83. 
Consol.  conv.,  78.  1907 
Gt.West'n- 1st,  7»,  '88 

2d.  78,  1893 

Q.A  Tol.— Ist,  7s,  1890 

Han. A  Naples- Ist,  7s 

Ill.A  So.Ia  — U'.ex.,6« 

St.L.  K  .C.A  N .— R.e.,78 

Omaha  Div.— Ist,  7s. 

Clar'daBr.- 88, 1919 

St.Chas.Bge.— IstjBs 

No.  MIsaouri-lat,  7: 


114 

113=4 

109=4 

i08V 

104' 

1   *76 
60 

ibo' 

60 
60 


•83 
•48 
26 
70 


72V 


108V 
97  V 


•92=4 

114V 

106=41 

121     1122 
1'20      1-22 


93 


64 
104 

•85 


50 
32 


6S 


107  >» 
"87" 


106 


89  V 
73 


West.Un.Tel.- 
1900,  reg 


-1900,  cout 


109  V 

•116=4 


05 


H3V113=t 

T>*3    'in'»3, 


112=4! 
109V  110 
110 

08  V 
103  V 

94 

90 

03 


99' 


93  V 
97  V 
90 

101=4 


*90 

103=8 

108 

■38  V 
63  V 
51V 


96=4 
98 


92 


Pltt8.C.ASt.L.-.lst.c.,7fl|^120 


38  V 
66  V 

52 

47 


99=4  100 
09  V  100 


1st,  reg.,  7a,  1900. 
2<i.  7«,  )013 


N.W.  Teloeraph— 7a,  1904 
Mut.Un.Tel. -S.fd,68,1911 

INCOME  BONDS. 
(Intrrext  payahte  if  etimed.) 
Atl.APac.— Inc.,  1910.... 
Central  of  N.J.— 1908  .... 
E.T.V.AOa.-Inc.,6a,1931 
Gr.BavW..t  8t.P.— 2d,lnc 
ilnd.lil.AW.— Coll.,  inc.Ba 
IndsDco.A  Kprp— 2d,iiic. 
Leh.  A  Wllkesb.Coal.— '88 
Lake  E.A  W.— Inc.,7B,'99 

Sand'ky  Dlv.— Inc.,1020 
Laf.Bl.AMun...Inc.,78,'99 
Mil.  L.  Sh..fe  W.— Incomes 
Mob. A  O.— lat.prf.,deben, 

2d.  pref.,  debeiiturea — 

3d,  pref.,  debentures — 

4th,  pref..  ilebentiires. .. 
N.Y.  I-akeE.AW.- Inc..6sl 
Ohio  Cent.— Income,  19'i0 

Min'l  Dlv.— lnc.,78,1921 
Ohio  So.— 2d  Inc.,  Os,  1921 
PeorlaU.A  Ev.— Inc.,1920 

Evanav.  Dlv. —Inc. ,1920 
Roch.APIttab— Iiic.,1021 
Rome  W.  A  Og.— Inc.  7a- 
So.  Car.  Ry.— Inc.,0a.l031 
St.L.A.  A  T.II.— Div.  bds. 

FREE  LIST. 
Cin.A  8p.— l8t.C.C.&I.,7s 
Col.  Spr.  A  fill.— lat.  7s-. 
Cum.  A  Penn.— Ist,  6s,'91 

2d,  8s.  18H.S 

Col.C.AIr.Co.— lst.,con.,68 
Ft.  W.  A  Denv.  C— Ist,  68 
NJ.So.— Int. guar..  Ba.  99 
Phil.  A  R.-Dcli.,78,1893 
Warren  RR.— 2d.  7a,  1900 
.Wabash  fuudeil  Int.  bds.- 

Tol.A  111.  Dir.-78 

I    L.  ErleWBl.  ,l;st.l,.— 78. 


74 


11=4 

lo" 

•18 
70 
10 


61 
32  V 


92 
78 


87 
llO"* 


in"* 


74  >» 


16 

12V 
16V 
20 
20 

14"* 


45 
32 
20 
30 


102 

103 

65 

68 

70 


2% 


30 
34" 


108 


69 
70 

85 


.>  u  pncM  JTriday ;  UieM  tn  UtMt  qootaaous  made  uua  week. 


f  CoapoBs  oir. 


July  18,  1885.  | 
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New  York  Local  Seoarltlet. 


Bnnk  Alork  MM. 


nut  NaUoiml. 


AmertoA* 

Amu.  BlOhBBR*... 

BrtMMlwiiy 

idntrlirra'AUroT'a' 

Central 

Cbuii 

Obatli»iu 

Chemical 

Oitluiia' 

City 

Cominari)* 

Conltniaital 

Com  Eichanjco*  — 

East  Klver 

Blenntli  Wanl- 


ino 

100 
2S 


UliX. 


r*. 
I  Aak. 


I»0     I 

Ml>     I     ... 


inanranoe  Htnek  I.lal. 

CrrtMs  lijr  K.  H.  Ballsjr,  7  Plna  St.] 


OOMPANIia. 


■  iianite.. 


Vffth  i 


i  Arenna* 

iint 

Vonrth 

rntlon..— 

GallatlB:. 

OarttKliI 

Oemian  Amf>iican*. 
tiemuui  Rxcbauge* 

^annanta* 

Gnanwtch* 

Banovar 

Imp.  A  Tradara' 

Irrtofc 

liCAther  Manarra'.. 

Manhanan* 

Marine 

Market 

Machanlca* 

iCaohanlcs'A  Trads* 

Mercantllo 

ifercnaiiis' 

BCeroh»iitB'  Exch... 

Metropolts' 

Metrottolitau 

Murray  Hill' 

Naaaaii* 

New  York 

Hew  York  Coautj  . 

S.  Y.  Nat.  Exoh.... 
Inth 

North  America* 

North  Klver* 

Oriental* 

Paclflo* 

Park 

People'a* 

Plienlx 

Produce* 

Republic 

Bt,  Nicholas" 

Berenth  Ward 

S*c*>ad 

fiboe^fe  Leather 

«tateot  New  York' 

Third 

Tradeamen's , 

TJnlon 

ITnltedSUtes.... 

■Wall  street 

^'eatSlde* 


110 


euo 

100 

luo 

l'.J6 
101 


ISO 

too 

13K 
2iO 
130 
162 
14U 


ISS 


1(10 
100 
100 
lOO 

•JS 

■2!) 
100 
100 
100 
100 

SO 

SO 
100 

78 
100 
100 

•26 
100 
100 

so 

100 

60 
100 
100 

25 

25 
100 

SO 

00 
100 
100 
100 

SO 
100 
100 
100 
100 

70 

SO 

25 

60 
100 

25 

20 

50 
lOO 
100 
lUO  I  01 

100  I 

100  12S 
100  UU4 
100  

40  I 

60  iliS 
100  .... 

60  I 

100  I 


iH 

2S0  I 

102  >(  103 
155 


126 
»2>. 


UO 


Ut 


lO'a 

I'io 
\aov 
iio  ' 
too 

110 

:oo 
us" 

145 
144 


Vii" 


114 


100 


113 


101 


12S 


KliU'M-y  City 

KxchniiKe 

KarruKiit 

Kllciiii'ii's 

FlrriiicirH  Truat 

Kraiiklhi  A  Enip..  . 
Cteniiau.Amerloaa  . 

Gerniaula 

Olobo 

Oreenwlch 

OuariUau 

Hamilton 

Hanover 

Home 

Howard 

Irvlnf^ 

J  efferHOli 

KinnHCnty  (Bkn.). 

Knickerbocker 

I^Dg  lal'il  (B'klvn) 
Manufac.  A  Build.. 
Mech.  A  Traders' .. 
Mechanics'  (BUyn) 

Mercantile 

Merchants* 

MuntauktRklyn.).. 
Nansan  (Bklyn.) ... 

National 

N.  Y.  Equitable  ... 

N.  Y-.  Fire 

Niagara 

North  River 

Paclllo 

Park 

Peter  Cooper 

People's 

Pheulx 

Ruti^er's 

Standard 

Star 

Sterling 

Stuyvertftiit 

United  States | 

Westchester 

WlUiamsbnrg  City. 


Pu. 


50 

10« 

26 

25 

17 

20 

70 

100 

60 

100 

40 

100 

30 

60 

17 

10 

100 

100 

50 

60 

26 

100 

16 

60 

100 

60 

100 

30 

20 

40 

60 

100 

25 

60 

60 

60 

50 

50 

87  Hi 

36 

100 

SO 

26 

25 

100 

20 

60 

60 

25 

50 

100 

100 

25 

25 

10 

60 


PHICB. 
Bid.    Atk. 


U.O 

HA 

11 'J,-. 

:i7ii 

IJO 

US 

117 

20 

Z20 

23U 

70 

76 

105 

75 

liO 

40 

200 

1-23 

105 

175 

6S 

100 

1-JO 

iia 

60 

10 

116 

180 

80 

Vi 

lOO 

40 

76 

55 

100 

85 

140 

80 

140 

UO 

130 

107 

165 

100 

140 

100 

127 

113 

90 

43 

50 

100 

125 

120 

ais 


165 

1,:0 
I -(I 
Kl.'V 
l;iO 
I 'JO 
I'iS 
30 

2:io 

•2*0 
HO 
100 

no 

85 

40 

60 
215 
137 
110 
210 

70 
105 
125 
122 

67'. 

30 
l'J3 
200 

DO 
106 
106 

60 

85 

63 
106 
100 

46 

87 
150 

70 
136 
112 
175 
108 
ISO 
110 
136 
120 
100 

55 

55 


Gas  and   Cilr  Railroad  Slack*  and  Bend*. 

[Gas  Qnotatlons  by  GEO.  H.  Prkntibs  A  Co.,  Brokers,  49  Wall  Street.] 


GAB  COUPANIEa      Par. 


Brooklyn  Oos-I.trht 

Oltliena'  Oas.I..(Bklyn) 

BonilH [ 

Consollila!  eil  Oas i 

Jersey  flty  A  Hol)okeu. 
Metropolitan— Bonds ... 
Matoal(N.  Y.) 

Bonds 

Hassan  (Bklyn.) 

BOTlp 

PeoDle's  (Bklyn.) 

Bonds 

Bonds 

Villlanjsbnrg 

Bonds 

Metropolitan  (Bklyn.).. 

MtinlCTpal'- Bonds 

Fulton  -Maniclpal 

Boiiud 

Boultable 

Bonds 


36 

20 

1.000 

100 

■20 

1,0(10 

100 

1000 

25 

Var'B 

10 

1,000 

Var's 

60 

1,000 

100 

1.000 

100 

'ioo 

1,000 


Sate. 


3,000, 
1.200 

i  260 
35.430 

756, 

700 
3,600, 
1,600, 
1.000, 

700, 
1.00(1, 

400, 

IDll, 
1,000, 
1,000, 
1,000, 

760. 
3.000, 

300. 
2,000. 
1.000, 


OOO'  Var'a 
000)  Var's 
OOO'A.AO. 

.OOO' 

,00()(J.  A  J. 
,000'F.4-l. 
,000  auar. 
.0001  ».AN. 
.000.  Var's 
,000  M.itN. 
,0()0J.  <t  J. 
,000, M. AN. 
,000  J.  4  J. 
,000  Qnar. 
,000  A.  A  O. 

0(K)l 

0001 M.  AN. 

oool 

OOOIJ.  A  J. 

,00(1     

oool  A.  A  F. 


Bid.    Ask. 


5     May  6,  '85  129 

3     IJuly  1,'86|   84 

5     I      104 

Slj  J'nel5,.85l   93 

7>9;j»n.  1,  •8S;i3.'i 

3     I       1902      Ill2 

'  2's  July  10,'86  13.5 

I  3     I       1902       1103 

2  !ju!y  1,'85  125 
21)  Nov.  l.'84|  97 
IHl  J'nel5,'86l  84 
SHi  J'uol5,'85  105 

3  Apr.  1,'8.>  98 
3   July20,'8S,in2 

3   i90()   no 


^132 

i  85 
107 
94 
140 
115 
11(7 
105 
H!7 
100 

I  nil 

110 
101 
165 


July  1, '851  04 
1888        105 

JulylS,'86  168 
1900       1 106 

135 

1900        109 


!  97 
110 

;i60 

109 
Il40 

112 


(Quotations  bj  H.  L,  Orant,  Broker,  145  Broadway.] 


Broker  st.A  FuluF Stk 

Ist  mort 

Br'dway  A7th  At.— St'k. 

Istniort .. 

2(1  molt 

Brooklyn  City— Stock 

iKt  mort 

Bklyn.  Crosstown— stock 

Ist  mort.  bonds 

Bashw'k  At.  ( Bkln)— St'k 
Central  CroHstown— wik. 

lat  mort 

Oent.Pk.N.A  E.RlT.-8tk 

Oonsol.  mort.  bonds 

Olirlst'ph'rAlOtbSi— Stk 

Bonds 

DryUk-K.B.A  Bafy— stk 

l9t  mort.,  consol 


K  '.■• 


AT.— Stock., 


42il  A  ortd  Ht.P'ry— Stk 

Ist  mort 

Hon8tW.8t.*P.F'y-8U, 

1st  mort f 

Second  At.— stock 

let  mort 

Oonsol : 

Blxtb  At.— Stock 

Ist  ikjort 

Thlnl  AT.- Stock 

Bonds I 

Iwonty.thlrd  St.— Stock.; 

Ist  Tiiorl 


100 
1,000 

IOO 
1,000 

l.ouo 

10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,0(K) 
IIKI 

1,000 
100 
500*  c 
100 
100 
100 
100 

1,000 
100 


900,000 

700,000; 
2,100,0(111 

l,r>(«),(K)o 

iiOC.OOd 

2,0(I().()(K) 

HOd.dOd 

'.^dO.OdO, 

4(M),0<)0 

SOO,0(H) 

BOO.OOO 

2.iO,(H)() 

l,H(Hl.d()() 

l.'Jdd.ddd 


l,:;in),dii() 

l.dOO.OOO; 

l.Odd.iiOO 
74«.(H)0 
236.000 
250.000 


J.  A  J, 

1;J.A  J. 
I    « J. 

i'J.  AD. 
J.  *  J. 
Q.-F. 
J.  A  I. 
A.AO. 
J.  A  J. 
Q-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  A  D. 
',>  -F. 

.to. 

F. 
.<t  U. 
t'.A  A. 
tl.-J. 
F  A  A. 
Q.-P. 
A.AO. 
Q.-F. 

r  A  J. 
A  J. 

.tN. 
.tN. 

■t  s. 
.1  J. 

:  -F. 
,t  J. 
,tr  A. 
.tN. 


^;Julyl.'85l 
7  July,1900 
a  I  July  1, '83 
5     Jnue.1901 

5  1014 
Sia  May  1,'85, 

6  Jan.,  1C02 
4      AprlU,'85 

7  |jan.,1888' 
2  IMayl, '85 
I'd  July  1.  ■'*5| 

6  Not..  1922 
2      July  1, '85 

7  r>6o.,  19021 
l-a  .-ilay  1, -85 
7  Oct..  189«1 
2io  May  1,  '85 1 
7  ;Jnno,  '93 
6  Feb.,  1914 
2'!i  Jnlyl.'SS 


2<^i   25 H, 

112      1I3>9 

2S0     ' 

1071,  ;0!l"a 


!07 
112 
108 
168 
105 
162 
157 
114 
141 
121 
13J 
110 
205 
114 
104 
240 
I  OS 
245 
112 
145 


lOU 

118 

112 

176 

112 

167 

162 

118 

14.1 

123 

IM 

116 

■H'2 

116>a 

1U3 

265 

108 

250 

in 

160 


Knb..  1914 
May  l.'SS' 
April.  '93 
May  1,  '86 

July,    '94111     ll:i>s 

Juyl.'8SlS»S     200 

1910       107    1 110 

May,     '8H  HIT      i  '.n 

Nov.,    'h. 

-luly.    ;!.. 

lAUi?.,     'h 

iJaii.,    '»(.!  m      ii;i 

Feb.,    "SJ   .'50     I 

'May.     ■9:-'tl2    1114 


*  Tkls  eolomn  saows  last  dlviUuud  ou  Mitiu,  bat  date  o(  matorlty  o(  boniU. 


QaoUtiou  U  BoatOH,  FhlUdelphU  m4  Baltlavre. 


HKcri/RiTiitn. 


Bid.    Ask. 


At                       ^i-lst,7a.    iat>a 
>  .» I 

1.--7S... 
A  A]bany-7«  . 


-7s 


118 

108  S 

Bi 


123 


II.. 

llOnll 

Bi. 

Bo<*tou  A  Ixiwoll 

6ii  

BoNton  ,*  I*rov1il<^nce— 7* 
Bnrl   .»   Ml..     I.il.  (tr.,7i 

NobniwWs.  (U.     Kiempt' 

NetirliNka,  (li%..N'on-ex*pt 

Nebrii^kii.  4i  j 

Ooilli    .1-    I'.,  •.null.'!.'  -7*. 
C.i.  K....I 

K..  ■•■».. I 

K..I  ,......$117 

K.  (  M  \    i..iv.  1 ,  .V  -^11,     6s..] 
K.  Cltyst.lo.  ft  <\  B.— 78 
Llttlx  K.  *  TU  H.-78,  1st'  107'j 
K.  City  snd  A  Mem.— 6s  111  I 
Mexican  Central— 7*... 

Income , 

Scrip 

l>(rbeutnrc,  10s , 

IT.  T.A  N.  England— 6s 

7s 

2i1  mort  

N.  Mexico  A  Bo.  Pao.— 7* 
Ogdennb.A  L-Cb.— Con.6* 

Income 

Old  Colony— 6s 

Pueblo  A  Ark.  VaL— 7s. 

Rutland— 6s,  1st 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  Pa<!lllo 


BKOCRfTIEH. 


Bid. 


llii 


-«s,'97. 

^,  (Oil.  C. 


123S 

130 

110 

108' 


S6<a    36^ 


Ronton  A  Albany. 
Boston  A  Lowell.., 


Boston  A  Mulne 
Boston  A  Providence 
Bo!4ton  Revere  B.  A  Lynn 
Cambridge 


Clieshire,  preterred  

Chic.  A  West  Michigan., 
Clnn.  Sandusky  A  Cleve, 

Concord 

Connecticut  River 

Conn.  A  Pasftumpalo 

Connotton  Valley 

Del.  Lauslnf!  A  No.,  preL 

East.(rn,  Mass 

Fllchburg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Onlf 

Preferred 

Iowa  Falls  A  stonx  City. 
Kan.  C.  CUii.  A  Sprlngf  d 
Kau.  O.  Sprlngt.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  Rirer.. 

Preferred 

Maine  Central 

Marq.  Hougb  I'n  A  Onton. 

Preferreti 

Metropolitan 

Mexican  irentral 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  .. 
Northern  of  N.  Hampsh 
Norwich  A  Worcester... 

Old  (.:olony 

Ogdonsb.  A  L.  Champlain 
Portland  Saco  A  Porlsm. 

Rutland— Preferred 

Summit  Branch 

Worcester  Nash'aA  Rocb 

Wisconsin  Central 

Preferred 

PHILADELPHIA. 
RAILROAD   MTOCJCS.  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  nap _ 

Buffalo  .V.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

■Preferred 

Catawis3a 

Ist  preferred 

2(1  preferred 

Delaware  ,t  Bound  Brook 

Kasl  Peulisvlvaula 

ElmiraA  WiUiamsport. 

Preferred 

Hnntlnitd'n  A  Broad  Top 

Prefened , 

Lehigh  Valley 

Preferred , 

Little  Schuylkill , 

Mlnehill  A  Scb.  Haven. 
Nes4i(ielionlng  Valley  .... 
Norfolk  A  Weat'n— Com. 

PrefeiTed 

Northern  Central 

North  Penu.sylvania.. 

Pennsylvania 

Philadelphia  A  Erie... 
Phila.  Oer.  A  Norrlslown 
Phlla.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phlla.W11m.  A  Bait 

Plttsb.Clii.A  St.  L.-Com. 
UnittMl  N.  J.  Companies.. 
West  (Chester — Cons.  pref. 

West  J  erH((y 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvatiia 

SohuylliiU  Nav..  pre! 

RAILROAD  BONDS. 
Allegh.  Val.-7  310s,  '96 

7s,  E.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Asbtab.  A  Pitt^b.— lst,Vs 

1st,  6s,  reg.,  1908 

BelTld'e  Del.- Iat,6s.ie03 

2d,6»,  1885 

3d,  6s.  1887 

Bell's  liap— lst,7s.  1893. 

1st,  Hs,  190.', 

Consol.,  bs,  1913 

Boir.  N.Y  .t  I'hll.— l»t,6» 

2.1,  

<■.,  

1.  J2 


78 

69  ■, 

107M07', 
117's  IK'S 


131 


121 


96 
66  >4 


133 


178\ 
116 
179 
179>s 


156 


M68 
180 


SO  Is 
"lii; 


66 
7'« 


119 


116 


10 


130 
60 


60 
28 


100 
60  >• 

116>!| 

12>s 

77 

85 


62 


10634 
15  ' 


106 

18 


1H 

"i9\ 


4163 
1S9>» 
38 

"iS'i 

13 
{80 

133« 
J'20'i 


7^ 


«2«b 


64  la 

53 


41 


67  S, 


67 
69  Si 


61 
66 
60'^ 
19'8 

1094 


J7>« 


43 

"7'al 


119 

116 

15 


89  Si 
20 


63 

133 


57  V 
62  ig 


50^4 
20 


IH 


197 


120 


18 


106 
116 


r..i,  ijerjMiln.ii 

HarrtBl>'g-l»t,es,1883.. 
H  AB.T-l«t,7s,g.,  1890 

Cons  6s,  18()5 

IthacaAAth.-lst,irld.,7H 
I^h.V.— l8t,8s,C.AR.,'0M 

Sd,  7s,  reg.,  1910 

Cods.  6a,  C.  A  R.,1933. 
N.  O.  Pac.-lsi,  6s,  1930. 
No.  P(-nn.-2d.'7s,  cp.'96. 

Oen.,7s,  1903 

Debenture  Os,  reg... 
Norfolk  A  West.-flen..es 

N.  B.  DlT.,  1st,  68.1933 
N.  Y.  Phll..t  .Vor.-lst.  6s 

Ibc.,68,  1913 

Oil  CltyAChlc— 1st,  68. 
Oil  Creek— Ist,  6s,  coup. 
PennsylT.— Oen.,  6s,  r»» 

Oen.,6B,  cp.,  1910 

Cons.,  6s,  reg.,  1905.... 

Cons.,  Bs,  coup., 1905... 

Cons..  68,  reg.,  1919.... 
Pa.  Al}.  Y.  C.-78, 1896. 

7.1906 

Perklomen— 1  st,  6«,cp.'87 
Phll.AErie— lst.78,cp.'88 

Cons.,  68,  1920 

Cons.,  58, 1920 

Phlla.  Newt.  A  N.Y.— 1st 
PhU.A  R.-lBt,68,1910.. 

3d,  78,  coop.,  1893 

Cons.,  78,  reg.,  1911 .... 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6B,g.,  I.R.C.1911 

Imp.,  Bs,  g.,  coup.,  1897 

Oen.,  68,  g.,  coup.,  1908 

Oen.,  78,  coup.,  1908 — 

Income,  78,  coup.,  1896 

Cons.  68,  l8t8er.,c.,192S 

Cons.  5»,  2d  8er.,c.,  1833 

ConT.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 ( 

ConT.,78,  R.C.,  1893..* 

Conv.  7e,  (Mi.oir,  Jan.,'85 
PhlLWll.A  Ball.— 48,tr.ot 
Pitts.  Cln.  A  St.  L.— 78.... 
Pitts.  Titus.  A  B.— 7«,cp. 
SbamoklnV.  A  Potts.— 7s 
Shon.  Val.-lBt.  7s,  1909 

Oen'l68, 1921 

Income,  68, 1923 

Income,  6s,  1914 

Sonbnry  A  Erie— 1st,  7s. 
Sunk.  Haz.  A  W.— 1st,  68 

2d,  68,1938 

STT.Gen.A  Com.— Ist,  78. 
rix.  A  Pac.-lst,  68,1906 

Consol.,  Bs,  1905 

Union  A  TitU8V.-l8t,78 
Dnlted  N.  J.— Oons.68,'94 

Cons.  68,  gold,  ISWl. 
Cons.  68,  gold,  1008. 

Oen.,  4s,  'Old,  1923 — 
Warren  A  F.— l8t,  78  '96 
West  Chester  -Cons.  7s.. 
W.Jersey— Ist,  6s,  cp.,'96 

Ist,  78, 1899 

Cons.  68, 1909 

WJerseyAAtl.— l8t,6s,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1898 

Gen.,  78,  coup..  1901. 

CANAL    BONDS. 

Ches.  A  Del.-l8t, 68,1886 

Lehigh  Nav.— 6s,rog.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  — 

PennsylT.— 68,  cp.,  1910.. 

Scbuylk.  NaT.-l8t,68,rg. 

3d,  6s,  reg.,  1907 


126 


llOig 

im' 
iVi" 

80 

i'23<t 
137 
«13S 
61's 
126 
l',16 

■flf 

ioi' 

46 


129 


120 
121 


138% 

iso"* 


lO-i 
60 


13S 


loo's 

133% 


108 


{90 
72 
573 


91% 


131% 
131% 


BALTIMORE. 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte. 

Balliinors  A  OMo 100 

Isl  pre( 

3d  pref 

Parkersbtirg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland — 60 

IWklLROAD    BONDS. 
Atlanta  A  Ckarl.— Ist.... 

Ino 

Balt.AOhlO-68,,'86A.AO 
Cen.  Ohio.— 68,  l8t,M.AS. 
CbarLCoLA  Aug.- 1st.. 

2d 

Cln.  Wash.  A  Bait.— laU. 

Sds 

Sds  

1st  Inc.,  5b,  1931 
ColiunblaA  Greeny.— Ists 

Sds 

No.  Central— 4  "as.  J.  *  J . 

68,1900,  A.AO 

6s,gald.l9O0,  J.AJ.... 

6a,  Series  A 

68,  Series  B 

PltUb.ACon'ells.— 7sJAJ 
Union  RR.— Isi.gnaJAJ 

Canton  endorsed 

Virginia  A  Tenn.— Ga 

8s 


121 
32 


71". 
{39 


103 

i'28" 
1074 


78 
lu8 
1194 


74»4 


133 

123 

6 

48 


V2^ 

114  >« 

92% 
102^ 
108  "4 
UO>s 


100  »8 
56 


W.Md.— 6s,  lst,g.,  J.AJ. 

3d,pre(.,  J.  A  J 

2d,  guar,  by  W.Co.,J .  AJ . 

6s,  3d,  guar.,  J.  A  J 

WtUn.C  A  Aag.-68 

Wll.  A  Wemon— <lold,78. 


ISis 

1014 
78 

102  4 
ViO 
118 
107 

1234 


113 


73%. 
T« 
41 
3S 


97% 


100 


105 

117% 


125 

89 


7» 


17» 
36 


68 
1« 

lis 

103% 


101 
101 

57 

81% 

15% 
103 
80 


133  >^ 
U» 


10» 
— ~< 

ii«% 


•  Ki.<Uviaaud.      IPerskan,      tladalaolt.       {  Last  pno«  tkU  waak. 
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RAILROAD    EARNINGS 

The  latest  railroad  earmngs  and  the  totils  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  waich  returns  can  be  obtained. 
Latest  Earningt  Reported.      \  Jan.  1  to  Latest  DaU. 


Soadt. 


Week  or  Mo 


AI».  Gt.  Ek  uth'n 
Afch.  T.  &  S.  F. 
Int.  A  ri  toiiiap 
FoBt.  11.  T.  AW. 
Bur.Ctil.R.&Ko. 
Cal.  Soutlicni.. 
Casadliin  Piiciflt- 
Central  Iowa.... 
Ctntral  I'atlflo.. 
Chosai".  &  Oliio 
EUz.I^x.&B.S 
Clifs.  O.  AS.  W. 
Chloogo  A  A;t(>u 

aiic.  SiiTi.  &  Q 

-  -      ;  III 


1885. 


Jnr.e 

May 

May 

Ist  wk  J'ly 
iKtwkJ'iy 

May 

l^twk.^ly 
Istwk  J'ly 

Ai>rtl 

May 

May 

May 

;  .It  wk  J'ly 

May 

'stwk  J'iy 
2(1  wk  July 
l8t  wk  J'ly 
1st  wk  J'ly 
;  stwk  J'ly 
Ist  wk  J,Ij 
June 


1884. 


Clili-.  &  East 

CWc.  Mil  *  St.P. 

Clilc.  ANonliw. 

Cb.St.P.Min  AO. 

Chic.  &  W.  Ml<  b 

Cln.lnd.et.L.At; 

CIn.  N  O.  AT.  P. 

Cln.Wasli.ABalt.HthukJ'ne 

Cltv.Aki-oiiACoMst  wk  J'ly 

Clev.Col.C.&Ind  May 

Danbury  A  Nor  iMay 

Deny.  A  Rio«r.  1st  wk  J'ly 

DenT.  A R.  G.  W  :Juiip 

DcB  Mo.  A  Ft.  U.  lat  wk  J'ly 

Det.Laiis'KANo. 

Dnl'.ASiouxClty 

E.Tenn.Va.AGa. 

EyansT.  A  T.  H 

Flllit  A  P.  Maiq. 

Flor.  R'way  AN. 

rt. Worth  A  l;en.jjuii»' 

Gal.Har.A  S.An.  Apiil 

GrandTiunk....  Wk  July  4. 

Gulf  Col.  A8.  Fc  Juuc 

lU.Ceut.iIll.&8o)|lst  wk  J'ly 
Do  (Icwaljlst  Hk  Jly 
llnd.Blooni. A  W. | !  st  wk  J'ly 
j:.C.Ft.  8.  A  Gulf  4th  wkj'nt- 
Kan.  C.  Bp.  &  M.'4thwkJ*ne 

Kentuiky  Cent'l  May 

ILakc  Erie  A  W..  June 

I..Bk.A  Ft.-nnth  May 

LRk.M.Riv.AT.  May 

I.OUK  Island 2d  wk  July 

L'aXVfslcrn 'Aiiril  

Louisv.A  Nasliv.  1st  wk  J'ly 
lIar.Houj:b.  A  O.  .Sd  wk  J'ni 
JMexii  anf'int..  2d  wk  July 
eHex.K-.all  lines  June 


Ist  wk  J'ly 
1st  wk  J'ly 

May 

!8l  wk  J'ly 
Ist  wk  J'ly 
1st  wk  J'ly 


Milw'aukie  A  Ntt  IstwkJiily 
Mtl.L.Sh.A  Wes   2dwkjulj 

Minn.  Abt.Liiu^  May 

Uo.  Kan.  ATe.x    iwksJune 

int.  AGt.No..  2wk8juni 

Mobile  A  Ohio..  May 

MoDfan'sLii.AT.  ,VIay 

ITasli.Ch.  ASt.L  Jane 

H.O.&Nortlieasl  June 

K.  Y.  Ch.ASt.I.  May 

oS.I.L.Erle  AWMay 

N.  Y.  Pa.  A  O  iMay 

H.Y.ANewEni;.  .'«ay 

6N.  Y.  Ont.AW.!june 

N.Y.Snsq.AWcsi  May 

Horfolk  A  We.st    1st  wk  J'ly 
Korthirn  Cini'l  May 
Northern  Pailtli   " 

Ohio  Ceiiirnl 

Ohio  A  Miss 

Ohio  Soiitbirn.. 
Oregon  luip.  Co 
OiC(ion  Slii.it  L 
Peuiisylvauia.. 
Peoi'ia  Dec.  AEv 
PhUa.A  Eric  ... 
Phlia.  A  Reading 

Do     <'.  A  Iron  May  . 
Bichm'd  ADanv.  June  . 

Cli.  C'ol.  A  Auk  June  . 

ColunibtaAGr.  Ji  no  . 

Georgia  Pac. . .  |  Jvmc- 


68.011 

1,184,080 

106,098 

l<,727 

5-2,252 

9,872 

17ti.000 

19,575 

1.735.001 

217,112 

49,921) 

112,788 

139,512 

2,081,904 

28,851 

41»f,000 

425.701 

103,600 

27,344 

38.379 

2(6,386 

34,942 

11,118 

235,376 

l.'i,982 

123.864 

88,100 

5,877 

20.539 

16,969 

276,335 

14.401 

37.469 

21,340 

57,231 

238,047 

297,823 

129„57y 

16S,147 

32.499 

44,360 

53,789 

32..-.84 

1 6,94 1 

78,582 

31,908 

19,131 

83,656 

56,051 

234,985 

29.653| 

ei.oool 

138,207, 

9.6861 

24,428, 

160,225 

263,718 

85.268 

125.119 

291,93'. 

147,706 

36.54r 

232.439 

1,230.8.')7 

368,76l| 

2603II.T 

153.14'J 

8.^,2M4 

43,.S9 

454  91 

1,011.6 -S 

42,261 

72,67 

26,876 

239,316 

146,793 


$ 
79,749 
1,343.362 
108,289 
10,227 
45,500 
7,968 
1 1 7,(100 
20,615 
2,030,079 
287.497 
57,646 
10,5,709 
153,05' 
1,981,12 
31,142 


1885. 


519,610 

G,008,4S6 

551, 58."* 

219,449 

1,466,170 


3,493.965 

585.006 

6,147,763 

1,316.863 

263.217 

588,264 

3,769,963 

10,380,483 

772,731 

428,294  11,454,000 

400,500  11,110,254 


1884. 


New  Vork  City  Banks. — The  foUo'sviu^ statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  11,  188.5: 


June 

June 

2dwk  J'oe 
June  .. 
May  ... 
Ai.rll.. 

.May 3,899,169  4,267,173 

IstwkJ'lyi       10,flOii|       11.26V 

May 274,860     2:i«,8.=i3 

May 2.377,4^1  2.327.94 


94,300 

28,740 

44,503 

205,490 

34,711 

9,586 

302,200 

14,209 

61,944 

57,320 

4,651 

21.996 

14,984 

295.461 

14,130 

38,9t8 

18.13,=> 

39,068 

285,272 

354,030 

125.504 

171,580 

28,448 

43,110 

44,651 

20,  .•59 

(8,753 

7.1,715 

35.16 

21,789 

84,756 

;  0,4(0 

230,150 

37,50i 

56,700 

119,853 

9,:- 47 

22,600 

118,140 

263,70" 

119,840 

142,774 

161 ',957 
31,821 

221,769 
1.308.545 

451,205 

273.702 

167,912 
86,7.^1 
40.766 

477,848 

1,143,121 

98,463 

79,272 

27,392 

312,125 
83,7  IV 


2,609,432 
624,762 

1,186,187 

1,207,677 
843,566 
237,637 

1,298,387 
76,305 

2,841,426 
429,846 
175,164 
569,323 
410,788 
*1,476.653 
357,42: 
968,174 
622,307 
210,840 
91?,126 

7,424.381 
588,105 

5,£0H,f3i. 
774.961 

1,1 3,".,340 

1,238,094 
83<',25(t 
321,243 

2"l3,.V27 
127,431 

1,859,608 
199,704 

7,041,241 
244,276 

1,988,009 
814,901 
2.^2,724 
596.371 
761,971 


527,314 

6,392,786 

475,896 

207,536 

1,321,243 

2,2'i.V,014 

702,606 

6,355.119 

1,453,943 

264,905 

516,698 

4,018,914 

9,53«,839 

719,515 

11,271,540 

11,069,227 

2,787,949 
793,951 

1,134,112 

1,209,625 
848,163 
236.4>-S 

1,493,213 
70,3'd9 

2,578,504 
362,449 
160,540 
701,020 
442,190 

1,556,469 
318,682 

1,254,379 
536,125 
234,052 
949,.=  96 

8,341,418 
770,475 

4,955, l.=>8 
829,437 

1,120.385 

1,137,701 
535.002 
318,593 

20416V.5 
129,255 

1,311.587 
179,112 

6,786,L<9.> 
303,9711 

1,486,603 
833.519 
262.562 
579,429 
686,506 


Va.  MiillHnd..'June 

Wesi.  No.  Car.  June 
Boeh.  A  Piltsb'Kll  stwk  July 

BonieWat.AOK  I.May 

St.  Jo  A  We8t'ii.;4ihwkJ'nc 
Bt.L.Alton.\T.H.IlstwkJ  ly 

U«  (Hraneheii  l8t  wk  J'ly 
Bt.1..  F.  8.  A  W  lat  wk  J'ly 
Bt.L.A8aii  Iran  !.'dwk  July 
Bt.  faulADuitbllst  wk  J'ly 

Bt.P.Min  A  Man  Jul  e 

South  Carolina.    May 

Bo.  P.. e..  No  MxiApiil 

JSonlberuDiv.  April 

Arizona  April 

New  Mfxti'o.   lApril 

TexasAN.O.    April..   . 
3kx.  A  8t.  Louis,  lib  wkj'nc 

Tol.A  A.AN..M.  June 

Union  Pacltlc       Mav 

Ctab  Central        April 

VlckaliV  A  .Mor   June 

Virksli.Sh  APa<-.  June 

Wab.  St.  L.  A  P   June 

Weat  .lersev  ...    Mav 

Wl">v>'>..|ii  C.nfi  itb  wkJ'ne 


.1 1.267.176 

266,294 

42.745 

30.974 

38.010 

118  9«:< 

25.787 

26,336 

13  1,645 

16,7'23 

18,488 

9.42' 

7,  IK.'* 

64.400 

33,1- 

491.558 

58,101 

111,16 

271,till 

115,303 

66.16,-? 

79.-  4 

14,580 

19.19- 

2,067.5.8 

52.755 

25,2'. • 

2i(,50t 

941.35 


96,068 1 
43.9-)>i| 


1,382,219 

251,819 
3.<,2i9 
28.148 
40,221 

128.433 
29,629 
21,8-.!' 

133,882 
16.63.' 
17,8''. 
7,58: 
10,771 
81,478 
2i>,555 

712,185 
74.66 
95,871, 

299,497 

17,\575 
6",77» 
86,969 
13,103 
2i),31 
2,099.89.' 
70.859 
31.57 
9.11( 
1,174,32 

102,970 
36.13-.: 


810.678 
1 .603,42» 
1,027.2  If 

328,140 
1,307.345 
5,891.968 
1,932,714 
l,242.8.i7 

820.337 

405,89'i 
1,259,121 
2,181,55 
4,605,546 

l,62i',89 
201.77 

l,140,78,j 

455. 48^ 

17,583,95; 

a37,32t 

l,2li,2r,t 
10.281,910 

5,3l6,02i 

1,855.573 
379.024 
317.788 
304,222 
692,158 
206,026 
578,401 
608.765 
491, 2.55 
568,410 
354,736 
295,25  1 

2.1.14,176 
510,823 

3,121.02- 
4'<2.46!- 
390.82S: 

1,0,2.672 
367,318 
23-.,777 
299,917 
438.330 
124.099 

9,269,134 
2H6.527 
198.1-20 
153,318 

6,897,980 
399,742 
713  873 


836.350 


Bankt. 


Average  Amount  of — 


Now  York 

Manbattan  Co 

Merchants' 

MeclianiOB' 

Union 

America . ... 

Phenlx 

City 

Tradesmen's 

Fulton 

Chemical 

Mert'banta'  Exch. 
Gallatin  National.. 
Butchers' A  i>rov..| 
Mechanics'  ATr.. 

Greenwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Eich'ge. 

Commerce 

Broadway 

Uercantiie 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

Nasaaa  . .....  

Market 

St.  Nicholas 

Shoe  A  Leather.. 

Corn  Exchange ... 

Continental 

Oriental 

Iraporters'A  Trad. 

Park 

North  River 

East  River 

Fourth  National 

Central  National..! 

Second  National..' 

Ninth  National... 

First  National  — 

Third  National ... 

N.Y.Nat.  Eich.. 

Bowery 

N.  Y.Connty 

Gi  rmau-.Vnieric'n. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln  -. 

Gartield 

Fifth  National.... 

B'k  of  the  Metrop.. 

West  Siile 

Seabtard 


Loans  and 
Discounts. 

« 
8,298.000 
8.512.000 
7,S0a.200 
7.463,000 
4.022.200 
9.810.300 
2.921.000 
7,513,400 
2,071,600 
623,300 
16,188.200 
2,401,000 
5,202.600 
1,6-6,800 
1.248,000 
1,017..200 
2,647,400 
1,1.12,800 
3.09-,;, 100 
1 1,660.000 
16,864,600 
6.288,600 
6,342,200 
2,363,100 
6,687.800 
3,626,-.»00 
l,.n04,000 
3.260,600 
7,682.300 
2,359,000 
2,416,100 
2,361.500 
2,808.900 
1,767.300 
2.609,000 
5,116,200 
4.706,300 
1.860,600 


Specie. 


Legal 

Tenders. 


Ifet  Deposits 

other 

than  V.  3. 


9> 

6,616.000 

4,233.000 

2.898.000 

3,717.000 

»-67,6fl0 

6.16S,800 

487.000 

10.;n8.400 

446,300 

1.2rt:M00 

9,676.000 

685.900 

097.400 

466,100 

60,000 

110,600 

457,400 

376,200 

962,300 

6,261,000 

10,227,000 

1,075,000 

1.633,700 

530,400 

1,513,300 

753.300 

129,600 

651.600 

3,914,800 

897,100 

619.800 

897,600 

4  37,-200 

424,100 

569,000 

640.100 

1,616.300 

'   '.'06,300 


ClrcuJl. 

tion. 


18,334.400l  6,040,100 


Total  . 


17,007,300 
1,674.000 
1,076,700 

14,747,700 
7.2-i6,000 
2,410,000 
4.618.300 

16.119.000 
4,066,300 
1,166.800 
2,0-24.100 
2,010,600 
2,511.700 
2,944,300 
2.862,600 
1,631,600 
1,823,200 
2,777,800 
2,315,600 
1.264,600 
1.1-2.800 
8,076,400 
1,524,300 
1,551,600 


6,788,600 

160,000 

187,200 

8,185,700 

3.111,000 

858,000 

1,644,800 

3,039,300 

1,081,400 

233,800 

490,(<00 

361.100 

545,100 

566,600 

679.500 

150.000 

354.030 

1,088.701 

663,800 

205,100 

204.0;)li 

606.600 

158,600 

156,800 


306,591,800  116216 1 00 


;  2,345,000 

}  1,336.000 

^1.172,200 

9,471,000 

,3,387.400 

■'2,X66.800 

,2.954,000 

18.665,100 

2.fl4'2.200 

„1.5ii9.30n 

^2.196.200 

2.057,900 

3,747,900 

1,622.100 

1,311.000 

1,033.600 

2,686,900 

1,236.600 

,3.601.100 

A.5,5S2.000 

■^3,363,200 

6,138,300 

7,312.600 

3,34.-..300 

5.723.900 

4.262.000 

1,760.200 

,4,229.000 

1(1,261.600 

2.979,000 

3,206,800 

2,892.600 

2.56'i.8O0 

1.808,600 

3,4  24.000 

4.320.000 

6.199.200 

1,674,300 

22,698,600 

23.972,700 

1,995,000 

931,600 

18.530,500 

10,614.000 

3,240.000 

5,606,80(1 

16,977,600 

5,387.600 

1,167.500 

2,278.100 

2,461.700 

2.74W,S0O. 

8,770,800 

3.189,100 

2,693,600 

2,380.000 

3.-249.200 

2,979.000 

1,331,200 

1,301.800 

4.418.700 

1,806,600 

1,519,600 


$ 
450,000 


3i;7,ooo 


249,000 
■90,606 


29S.800 
658.900 
161,500 


2,600 

406.600 

43,100 


654,400 
899,600 
173,000 

4"23'60O 
45,000 


180.000 
232,200 
213,400 


1.498,000 
„  705,000 
?823.200 
1.262.000 
,  200,600 
1.133,100 
„  486,000 
'■614.000 

151,700 

168,500 

920,000 

640,600 

863.000 

168.700 

166,000 

156.200 

467.800 

104,800 
„  347.300 
3,048,000 
1,643.200 

298,500 

1 60,400 

621.,-)00 

378.000 

667.200 

186,200 

8,16,200 

388,000 

4  65,100 

691, -200 

290.300 

423,0011 

181,500 

723.000 

390.000 

660.000 

433,000 
1,170,390 
l,725.(i00 

252,000 

138,500 
2,312,700 
1.773.000 

289,000 

47-2,200 
1,671,700 
1.348,200 

'268,600 

19'2,600 

354,400 

421,800 

884,700 

268,6  10 

620,000 

•206.400 

117,700 

198,400 

140,500 

166,000 

6^6.000 

314, SOO 

320,100 

43,626.300  38Sr7o8.700'  9,709,300 


425  200 

seg'ioo 
i63",5o6 

9'S9'905 
45,000 

z'ig'ooo 

180.000 

237,000 

4.).000 

46.000 

429,800 


179  600 
184.600 
180,000 

45',6o6 


1?0.000 

«  3,400 

177,500 

133,200 


The  following  are  totals  for  several  weeks  past: 


1,145,181 
193..=.0O 
1,277.655 
6.389,6113 
2,22.f,5S7 

1.301.3  29 
84-i,5.'3 
30-.9i- 

1,287,268 
2,203,620 
5,98),5!*6 

l.tg'utiVi 
2  5,872 

1,382,3.' 3 

236,121 

19,427,075 

376,'.79 

1.324.4  H 
12.069.901 

5.970.5  ■2 
1,S25,10; 

357.89. 
293,8,vl 
26  i,-.'2-2 
732.705 
190.  >H6 
521,116 
586. 4i8 

6si',68"' 

385,8' 5 
244.107 

2,28  .,6(1,S 
62,1,16:1 

3,6-4,9  il 
521,51.4 
343,-52 

1,040,49.' 
636, ,07 
232.527 
317,33'. 
363,607 
li>4,'08 

9,231.363 

3u3,174 

2'23,981 

59.116 

7,4l8,8i- 
415.135 
70-i,35^ 


1886.  1 


Specie.     \L.  Tenders. 


Dfposits. 


378,763,500 


J-nB27'30'1.735.50O  113956606  43.628,700 
July  3'307.206.400  1141 19600 U2.68-.000  380,768,800 
"    11  306,56  !,800il  162 161001 43,625,300  !383,758,700 


-ifff/.  Clear'QS 


9 

9,910.700  418.053.621 
8,836,300  "81.709.365 
9.709.800  48.8,978.958 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks- : 


Specie:. 


J'n627  149,703,700    8,777,400 

July  3  1 '.0.21 1,300    8,7«-2.600 

"    llll50,342,200|   8,786,600 


5,433.300 
5,372,3110 

4.861,100 


Deposits.^ 


109.451,000 

106,46-2,10  , 
lll,i)24,«00 


21.906,000 
22,006,800 
21.861,100 


tfli7.  ClKtr'ff* 


62.011.1,8^8 
6  .7 '6.242 
75,643.431 


Phllatlelphia  Banks.— The  totals  of  theiPhUadelphia  banks 
are  as  foUows: 


June  27. 

July     3. 

"      11. 


74,432,300 
7.5,541,900 
76,08rf,S0O 


L'lWfltl  Mrtney, 


27,161,500 
2M50,7fl0 
27,428,600 


DepOHits.^ 


7,412.000 
7.375..500 
7,36ii,50.> 


Agn.  Clcar^os 


4J  ,966, 138 

46.721,109 
49,.>73.971 


■Enoluilinff  ttib  itii  a  ".liib  in  otrier  liauks." 

Unlisted  Securities. — Following  are  latest  quotations  for  ■ 
week  past: _^ 


Securities. 


a  Noi  inolurtlnK  eamlnes  of  New  York  Pennsylvania  *  Ohio  road. 

0  liecreafe  Ibis  year  wholly  in  mlsocllaneous  receipts. 

•Not  ini-liiiiliiK  the  first  six  days  of  January,  preoeding  time  Then 
BAOelver  riMik  |n  ssession. 
t  Not  Ineluilinif  Inrt.  Deoatur  A  Sprlngf.  In  either  year. 
€  Mexican  curiency, 

1  Mui  includluK  Colorado  DItU  on  In  either  year. 


Atlantic  A  Pac.— Stork.... 

West.  Div  ,  Istniort 

West.  I'iv.,  iurom.-s 

Ci'Ut.  Div.,  Ist,  iilrt 

.Vcciimiil.  lanil  grant 

Kimk.AMerch.'rel.,  gen.M 
host.  H.  A  E.— New  stock 

uhl 

Host.  H.r.A  West— Sfk. 

Debentures 

Buff.  N.  Y.  A  Philadelphia 

I'ref 

Trust  honils,  6s 

B'klyii  Elev.,  -t.  receipts 

1st  M.,  orwui'U  l.NSUeil 

2il  M.,  or  when  issued.. 

1st  luort - 

Cout.  Cons.  Imp.  Co 

Dimv  A  KioGraude— Com 

6» 

Denv.Kio  or.  ji  W 

Beu.  K.  U.  A  W.,  l»l  M., 

Guar,  by  D.  A  R.  a 

Edison  Klectric  Linht 

Kqalt.  O.is  Co.  of  N.  Y 

Fi.  Worth  A  Den.C.  R.  St.. 

1st  mort 

Georgia  Pac stock 

Ist  iaort.,6s 

admort 

Henderson  Bridge— Stock 

Bonds 

geely  Motor. 


2", 
421a 


Shi 


9414 


6'i, 


4>i 


Ask. 


40 

41 

60 

65 

139 

12 

70 

Ti'-, 

10 

I214 

96", 

97 

37  8, 

40 



60 

Securities. 


Bi.t. 


7's    Kans.  A  Neb..  l8tti'tocr.,lfl2 

70  2d  trust  eer |  43'a 

16      Moxicau  National 

Pref 

1st  niort 

eig   Mo.  Piiciflo— Old  stock 

ifl      Cowdryctfs 

■s  N.  Y.  .11.  Cn.  rel.— Stock. 
N.  y.  W.  Sh.A  B.-  Stock. 

Receive' 8' ci  rt 

^orth.  Pac— Div.  bonds  . 
North  Riv.  Cons,— 100  p.c 
85      Ohio  Cent.— Riv.  Div.,  1st 

»1>U       rn<o.ii-s 

Ohio  Cent,  1st  M.cer.as.p. 

58     I    iiicoiiics,  a-is.  pit 

9IHi  I    St,  i-er. stamp 

Peiis.acola  iH  Atlantic I 

_  ,    1st  mort I 

20      pltisiiurgA  Western,  Ist 
7      Ipo-tal  Telegraph— Stock. 

Ist  luoi't.,  6s 

iPostal  Tel.  A  Cable— stock 

Southern  Tel.— Stock 

I    Ist  mort 

:9tate  of  I'enu. — Set'm'tSs 

Settlement,  6s 96'ii 

St  Jo. .«.  Pac,  Ist  ir.  cer.  1 1 1 8, 

2d  irns   cer ■  43 

jTexas  A  Pac— Scrip  1884.1  3i^ 
,  U.S.  Electric  Light 50 

102  W  View  gl..  ,»   Men.l!*!;       ..  1>4 

6    I 'We»t  N.  Corolina.— l»t  M.I 76^« 


6 

11 
2--3 
I'e 

56 

8O" 
I  oh 

is" 

1>4 

70  ■» 


8 

83 


Ask, 
110" 


10 
16 

3 

2\ 
58 

3"» 

76i» 
li-a 


8 


5 

ia>9 


97'» 


July  18,  1885.] 


THE  CHRONICLF. 
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3lttt>catm«ttt 
?]latlvciaa    ■^utelllflettc*. 


The  In VRBTOBa*  Suphlrmrst  contains  a  complete  exMhIt  of  the 
FumUd  Debt  tifSlaU/.i  ami  Cities  and  qfthe  Stocks  aiKt  Bond* 
of  Railroads  and  other  Comjmnies.  It  is  published  on  the 
tost  Suttirday  of  every  other  month— viz.,  February,  April, 
June,  A nynst,  Ovtobe rand  Dec.e in btr,  and  is  fn rn ished  w ith- 
out  extra  charge  to  all  rei/nlar  snb.\cribers  of  the  Chrcniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chrosiolb  at  60 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL    REPORTS. 

Ccutrikl   Pacinc. 

(For  the  year  ending  December  31,  1884.) 

The  annuiil  report  for  18H4  is  just  out.  The  substance  of 
the  report,  so  far  as  parnin^s  and  net  income  are  concernoil, 
wan  anticipiited  by  tho  preliminary  statement  publislied  in  tlie 
CHHoNlt'LK  of  Feliruary  It,  on  page  2Vi. 

NotliinK  is  said  of  the  recent  important  agreement  with  the 
Oregon  &  California  Uailroad  Company. 

President  Stanford'H  remarks  in  tlie  report  are  dated  May  1, 
1885,  and  lie  says  of  the  floating  debt: 

"  Large  amounts  of  expenditures  for  new  construction  and 
equipment  during  the  several  years  past  have  caused  the 
accumulation  of  a  considerable  floating  indebtedness,  as  the 
expenditures  have  not  been  provided  for  by  the  issue  of  stocks 
or  bonds.  These  expenditures  are  in  addition  to  payments  for 
the  regular  maintenance  and  renewal  of  the  property  of  the 
company,  which  are  continually  being  made — as,  for  instance, 
replacing  iron  rails  with  steel — which  are  made  from  income 
and  are  cliarged  to  operating  expenses.  The  desirability  of 
discharging  tlie  floating  debt  thus  incurred  and  to  consolidate 
its  scattering  items  into  a  single  sum  is  apparent.  To  accom- 
plish this  purp(.se  and  to  provide  for  future  similar  expendi- 
tures on  account  of  new  construction  and  equipment,  your 
board  of  directors  authorize<l  the  issue  of  $10,000,000  of  con- 
vertible bonds,  bearing  date  the  first  of  January,  1883,  and 
payable  in  thirty  years,  with  interest  at  6  per  cent."    *    »    * 

"  The  Oregon  Division  Extension  was  completed  during  the 
year  to  a  distance  forty  miles  north  of  Redding,  the  former 
t«rminu9,  and  on  September  1  the  road  was  opened  for  traflSc 
to  Delta  station.  The  cost  of  the  construction  of  this  exten- 
sion has  caused  a  temporary  increase  in  the  floating  debt,  as, 
up  to  the  closing  of  the  books  for  1884,  the  sale  of  the  bonds, 
which  according  to  the  tenor  of  the  mortgage  were  issued  on 
the  extension,  had  not  been  reported.  The  sale  of  these  bonds 
(11,600,000)  will  reduce  the  floating  debt  by  the  amount 
realised  therefrom." 

LAND  SALES  AND  BONDS  REDEEMED. 

The  land  sales  in  18^4  were  399.031  acreji  for  .$712,473. 

The  receipts  of  the  land  department  during  the  year  on 
account  of  trust  lands,  from  cash  payments  on  land  sales, 
contr.icts,  leases,  &c.,  amounted  to  $4')({,69J.  The  trustee.^  of 
the  land  grant  mortgage  redeemed  bonds  of  the  par  value  of 
$472,000.  Tho  trustees  rer)orted  on  JaiiiMry  1,  188.J,  available 
funds  for  the  further  redemption  of  bonds  to  the  amount  of 
$883,290.  There  was  at  the  t^ame  date  oustanding  on  .account 
of  time  sales,  bills  receivable  to  the  amount  of  $1,3.52,9:}4. 

The  lease  to  the  Sjuthern  Paciftc,  which  has  already  been 
referred  to  at  length  in  the  Chronicle,  is  touched  upon,  and 
it  is  remarked  of  the  rental:  "  Since  the  floiting  debt  of  the 
company  will  be  provided  for  by  the  $3,000,000  convertible 
bonds  remaining  unsold,  the  rental  under  this  lease  will  be 
available  for  dividends." 

Comparative  statistics  for  three  years,  compiled  for  the 
CHRomcLE,  are  as  follows: 

Ol'ERATIOXS  A»D  FISCAL  ItESULTS. 
Operations-  1S82.  1883. 

Pas'lJers  ciirriol (not  Inol'g  ferry)  l,7»3,:^5.'i      2,04S,742 

Frekht  (loud)  moved 3,loi),CS»G      2,8.S;i,l)41 

Earniiuf—  $ 

Paeseiigcrs-Tliroiigli 2,49:i,i»J6 

I^X'ttl 1.3^0.370 

Freight— Through 3.0i.2.1O.i 

I»C'b1 12,3l(>,777 

Mftll,oxi>resminiJ  miscellaneous.      1,88S,6:9 


Total >tr.>ig  earnings 25,C(i2,757 

ExpeiintB — 

Operating  c\i)eii9cn  nnil  rentals.  10,067,183 

Taxes  ami  mlxccUaneous ],031,.'>83 


Total  exi>enflOs 

Net  raruluKS 

Perot.  oi»orHt'tf  cxp.  to  o;irna.(ex- 
cluUV  tuxcH  and  niit4C(/l'ti  exitV) 

OESEKAI.  nAI.AXCB   AT  C 


17,101,760    1C,G50,272     17,35;t,li77 
8,0(iO,9ai      8,091,149      4,800,129 


«2-60 


0293 


Autis— 

Railroad.  liiiiMlngs,  Ac 

Kquipinfiit ,. 

Roal  Ofltalo  

slm|w  luiil  infti'hinery 

sto.tint-rrt  iiiul  frrrybout 

>'"ik-*  and  I}ond'4  owned 

Kills  ni.d  accounta  rttcelvabte. 

Matcrialii,  ftiel  Ac 

CoMh  on  hand ,....,., 

8lnkinK  f uu<U 

United  Statiw  accounts 

Mlacelluneoug 


LOSE  OF  EACH  FISCAL  YEAR. 

1882.  1883. 

138,.').')3,43.'-.  140,49S,822  111 
8,221,701       S<,'iOi,7.0      F 


1  ,ftS«.ri22 
1.9.'S4,23;t 

081.9-8 

2.'53.120 
1,423.141 
4,091,983 

320,9.50 
a,844,119 
7,915,014 

155,-7^ 


1. .118,07 
2,016.4-20 

7-.9,4i» 

2.')  1.758 
1,.S68.373 
4,738,633 

21V,8S2 
6,933,ai4 
8,532,463 

158,772 


70-81 


1884. 
,907,15.-) 

,-.;9s.(ii'-i 

,=.17.'.I7H 
,-2S2.401 
6  .1.671! 
.O-iil.'.TiO 
:<07.4'.'9 
35  (.431 

0.->8.5«4 
496,453 


Total  assets 170,076,237  175,458,210  177,608,1-20 


1883. 

T.lnhlHtlft  -  t 

50.275,300 

'  BuiTLKMiurr)..  n4.i9»,o<H) 

.i\n 27,».55.':''0 

iHpnvalili) 4,05«,7.57 

101.121 

itit  niortgngc... 
iiri-stcd 

li'UdH 


I'll. 
Fr.ilh 


581.771 
016,519 
I2,'/HH 
23,071,500 


IHMl. 

* 
,59,:' -■'  ' 

53.. 

27.. 

7,7<.!>./.'.  / 

4  2.817 

9'-'6.090 

055,141 

H4.2I3 

24,078.088 


25 


1881. 

.(10 

MM  ',-.'l« 
40,1  it3 

►  8;i.297 

,IHH.H.'M» 
1  .s,528 

,223,801 


Total  llBldlltl™ 170,070,237  175,433,219  177,aOP,12« 

•Tlll^  liii.  ■  '     ■  iind 

WcHliin  I-  15, 

of  will,  h  *-  8. 

sinklni;  fun. I  Tii.  I.ul.ui.--,  fl  -i.Ti'.!  ,To:i  w  mu  .in.-  iin.l  imy.ihii-  i.y  lbs 
conipanv  until  the  uiatnrltv  of  the  i>rliicl  lal of  tbe  Irauds  (ux-rago  Jiiljr 
1,  lt-98)'. 

('incliinati  Hamilton  &  D.ijrton. 

(For  the  year  endinij  March  31,  1885.) 
The  annual  report  of  this  company   was  given   briefly  ia 
the  CllKONiCLE  of  June  20,  page  741.     The  pamphlet  report  is 
now  issued,  and   the   following  comparative  balance  sheet  to 
March  81,  1883,  is  made  up: 

RALAKCB  SHEET  MARCH  31. 


Affctf—  1883. 

ConBtiiK^Uon $3,920,695 

|.;<|nipiiiint 1,45H.7.^9 

kial  esla'.ii 382,333 

Supplies  and  old  materials 254,593 

Slocks  and  lionds P51.098 

One  from  railr'dii  aad  Individuals  3.^7,753 

C.  R.  <fe  It.  W.  KU.  Co ,.,....  244.2M 

I).  &  M.  UR.  lessors i........  65«,t;76 

C.  H.  &I.HK.  Co ; 1,022.013 

McC.  1).  &  T.  KB.  C!o 4l.9.iO 

Tole<lo  elt^vatoi-.s 60,-J8  t 

Other  asstts,  luclndlng  cash 382,019 

Total  assets 

Liabttilies— 

Capital  stock $3,500,000 

Prcfcrri'd  capital  stock 347,900 

Second  niortKap.i  Ixnuls 465  000 

Con.  niorf  j;aKe  t)ondrt,  7  per  cent.  996,000 

Con.  niorl!<a(,'«  lior.ds.  0  i>er  cent.  1.447,000 

Con.  nioit;.'aKe  bonds,  5  per  cent.  

Surplus  earniiiKS 2,007.932 

Intcre.^t  on  bonds  230.383 

Dividends,  pay-rolls.  See... 368.29.5 

Railroad  and  individual  accounts  2S3,821 


1884. 

$1,019.!>81 

1,464,4'>9 

415,716 

213,352 

MB  1,098 

178,6i4 

261,255 

660.919 

l,146.f'66 

41.:  07 

i;;',-j89 

41t;,l80 


188S. 

$4,U4<s336 

1,4)14.109 

4:<.-..'47 

273,-i47 

951. Oil  8 

191,463 

293.509 

610919 

1,146.968 

44.^l«rg 

68.857 

519,779 


$9,616,332    $:),853,026  $10,U95,833 


$3,'00.000 

449,000 

450,(100 

i)9(),0(^0 

l,434,UiJO 


2,14'',354 
255.330 
3-l5,('8  ) 
235,261 


$3,500,000 
449,000 

1!>,(I00 

911  ,000 
1,434.000 
400.000 
2,3  . 9.508 
282,810 
401.012 
254,498 


Total  liablUlles *»,616.332    $9,833,026  $10,093,828 


GENERAL  INVESTMENT  NEWS. 

S'^Ashevillc  &  Spartanhnrg. — Tiiis  company  has  executed 
and  recorded  a  mortgage  to  secure  an  issue  of  $500,000  in  new 
bonds.  These  bonds,  it  is  stated,  have  all  been  placed,  and 
the  proceeds  are  to  be  used  in  payment  for  the  extension  of 
the  road  from  Hendersonville.  N.  C.  to  Asheville,  24  milee, 
and  in  the  parcha?e  of  additional  equipment. 

Atlantic  Telegraph  Co.— Baltimore  &  Ohio.— The  BMton 
Transcript  has  the  following:  "The  Atlantic  Telegraph  Com- 
pany, practically  a  Ne-v  England  continuation  of  the  Balti- 
more &  Ohio  Telegraph  Company,  has  been  incorporated 
under  the  laws  of  M^ine  and  Xew  Hampshire,  with  a  capital 
of  $100,000.  The  exclusive  contract  alliance  with  the  B.  &  O. 
is  for  ten  years,  and  provides  for  ri-newals;  the  Baltimore  & 
Ohio  Telegraph  system  agrees  not  to  construct  a  line  to  points 
covered  by  tl.e  Atlantic  Telegraph  Company,  and  to  provide 
it  a  terminal  office  or  offices  in  Boston,  free  of  charge.  The 
new  company  does  not  intend  to  construct  aline  or  maintain 
an  office  which  will  not  return  a  handsome  profit.  Ifs  lines 
will  include  the  cities  of  Cambridge,  Lowell.  Lynn,  Smier- 
ville,  Wobiirn.  Lawrence,  Haverhill,  while  Exeter,  Dover, 
Portsmouth.  Nashua,  Manchester,  Concord,  Biddeford,  .Saco 
and  Portland  will  be  included  in  the  Maine-New  Hampshire 
circuit.  Besides  the  regular  all  tho  year  business  in  the  lead- 
ing cities  and  towns,  lines  are  t(5  be  run  from  Nahant,  Swamp- 
SCOtt,'  Lynn,  York  Be.ach.  Port-tmouth  (the  Wentw^rih), 
Hampton,  Kye  Beach,  Isles  of  Shoals.  .Straw's  Point,  Well's, 
Old  Orchard  and  Ferry  beaches  an. I  Biddeford  Pool.  The 
Atlantic  (.-onipany  has  organized  as  follows  :  President,  John 
W,  Deering;  Treasurer,  John  J,  Donovan;  Superintendent, 
Edward  A,  Leslie. 

Bankers'  &  Merchants*  Telegraph.— At  tbe  argument 
before  Judge  Donohue  in  New  York  on  Tuesday  the  proceed- 
ings were  adjourned  for  oni' week,  and  until  the  ca.se  before 
Judge  Sliipman  at  Hartford  could  be  heard. 

At  Hartford  Judge  Shipman  declined  to  hear  the  main 
issue  as  to  the  propriety  of  Receiver  Howland's  contract  with 
Western  Union,  because  he  (Judge  .Sliipman)  was  a  share- 
holder of  the  American  Telegrnpli  &  Cable  Company.  But 
a  motion  was  iua<.le  that  the  Bankers'  &  Merchants' should 
have  the  use  of  its  own  wires  s'rung  on  the  American  Rapid 
poles,  and  this  he  decided  in  favor  of  the  Bankers'  &  Merch- 
ants.' Judge  Shipman  said  that  the  alle;;atiori  that  the  wireB 
of  the  Bankers'  &  Merchants'  (ould  1x3  identified  has  been 
made  for  the  first  time  to-day.  It  was  imp  'ssible  for  him  to 
determine  by  affidavits  presented  by  one  side  only  whether 
the  wires  designated  were  the  property  of  the  B  inkers'  & 
Merchants'  or  not.  The  locatiim  of  the  wires  has  hitherto  been 
unknown  and  indistinct  to  the  receiver.  It  was  right,  he 
thought,  that  pending  tlis  action  of  the  Court  upon  the  con- 
tract the  wires  in  dispute  should  be  in  the  use  aud  control  of 
the  Bankers'  &  Merchants',    This  is  a  side  issue,  which  ought 
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+«  K»  fafepn  out  of  the  main  issue,   and  he  would  order  that 

''''^^t:^^ofA^^^rFrUerol.nts^isno^  noticed  for 

R^rooklvn  &  Lonff  Island  Cable  Co.-At  a  meeting  of  the 
at^kholde^  held  in  Brooklyn,  N.  Y„  July  14,  an  «g--ee>uent 
S  the  Long  Inland  Railroad  Company  m  r^ation  to  the 
bii  ding  of  the  road  was  approved,  and  the  officers  of  the 
compkny  were  instructed  to  proceed  with  work  on  the  road  as 
soo^Tfhe  necessary  permission  could  be  obtamed  from  the 
xity  authorities.  ^     ,    ,  t 

rentral  Iowa-Coupons  on  the  bonds  of  the  Central  Iowa 
Ridlroad  Company,  which  were  duo  July  15,  are  bemg  bought 
*y  the  Mercantile  Trust  Company. 

Central  Massachnsetts.-At  Boston  July  15,  the  directors 
of  the  Central  Massachusetts  Railroad  Company  met  and  rati- 
fied by  a  unanimous  vote  the  agreement  entered  into  by  Pres  - 
dent  Aldrich  with  President  Morey  of  the  Boston  &  Lowell 
Ra"lroad  Company,  for  the  operation  of  the  Central  Massa- 
chusetts Road.  All  that  now  remains  for  the  Boston  &  Lowell 
Sany  to  do  is  to  put  the  road  in  a  condition  bui  ab  e  for 
the  r^umption  of  business.  The  terms  reported  are  that  the 
BMton  &  Lowell  are  to  take  the  certificates  of  mdebtedness 
/limited  to  an  issue  of  |300,000),  pay  land  damage  claims,  put 
the  road  in  order,  and  operate  it  for  what  it  will  earn.    The 


operating  agreement  is  for  no  speciBed  time,  and  is  subject  to 
termination  on  six  months'  notice  from  the  Central  Massachu- 
setts and  three  months'  from  the  Boston  &  Lowell. 

Central  of  New  Jersey.— The  petition  in  the  matter  of  the 
lease  of  this  road  to  the  Reading  Company  was  presented  to 
Judee  McKennan,  in  the  United  States  Court  at  Pittsburg,  late 
on  Friday  afternoon  (July  10).  It  asked  the  Court  to  grant 
permission  to  the  company  to  terminate  the  lease,  to  rescind 
all  agreements',  to  re-enter  on  the  premises  at  once,  and  if 
necessary  to  bring  suit  against  the  receivers  of  the  Reading 
Company  for  damages  arising  from  the  vanous  breaches  of 
contract ;  also  that  the  receivers  shall  pay  over  all  income, 
profits  and  earnings,  and  keep  the  road  in  good  condition  so 
long  as  the  Reading  Company  shall  remain  in  possession  of  the 
property.  The  receivers  of  the  Reading  have  been  directed  by 
Ju(^e  McKt  nnan  to  make  answer  in  the  suit  to  terminate  the 
Jersey  Central  lease  on  or  before  August  5.  Jersey  Central 
officials  say  that  the  Reading  is  again  paying  the  daily  propor- 
tion of  net  earnings,  and  that  the  payment  of  May  coupons 
has  been  resumed.  ..,,,.         .  .  ,. 

A  suit  against  the  Jersey  Central  Railroad  has  been  brought 
by  William  Alexander  Smith  &  Co.,  to  recover  interest  due 
May  1  on  debenture  bonds. 

Chesapeake  &  Ohio.— Officials  of  the  Chesapeake  &  Ohio 
say,  regarding  the  claim  of  the  State  of  Wesc  Virginia  for 
$212,000  back  taxes  and  interest,  that  the  matter  is  still  in 
litigation.  In  consideration  of  building  the  road  across  the 
State,  the  road  was  exempted  from  taxation,  which  the  State 
now  repudiates.  Appeal  has  been  made,  and  at  this  stage  de- 
cision is  against  the  railroad  company  on  a  technicality.  When 
the  matter  is  settled  by  the  courts,  the  amount  found  to  be 
due,  if  any,  will  be  paid. 

Cbicago  &  Northwestern.- Mr.  M.  L.  Sykes,  Treasurer  of 
Chicago  &  Northwestern  Railway  Company,  states  that  bonds 
maturing  Aug.  1,  1885,  consisting  of  the  Preferred  Sinking 
Fund  Bonds,  Appleton  Extension  bonds  and  Green  Bay 
Extension  bonds  will  be  prepaid  in  full,  with  interest  up  to 
Aug.  1,  18S5,  without  rebate,  upon  surrender  of  bonds  and 
coupons.  Registered  bonds  must  be  transferred  on  company's 
books  to  bearer.  Interest  on  the  above-named  issues  will 
cease  Aug.  1,  1885. 

Cincinnati  Division  of  Toledo  Cincinnati  &  St.  Lonis.— 
The  receiver  of  the  Cincinnati  Division  of  the  Toledo  Cincin- 
nati &  St.  Louis  reports  from  July  19,  1884,  to  June  30,  1885, 
gross  receipts  of  $156,182  including  $39,435  from  receiver's  certi- 
ncatef .  The  disbursements  were  $153,776  and  the  balance  $3,405. 
Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  earnings  in  May,  and  for  the  eleven  months  from 
July  1,  in  1883  84  and  1884-85,  have  been  as  follows: 

, May. .     . /ii/v  1  lo  Jim',  1. 

1?8J.  1885.  18B3-94.         1=84-85. 

Oroiw  eamln(?8 $205,195    $192,175    $2.2'21,8r)l    $2.315,S1S 

Uperailog  expenses 125.2s)6      133,6!I5      1,413.037       1,482.506 


have  got  to  face  the  fact  that  they  have  no  rights  as  against 
mortgage  bondholders ;  and  further,  that  they  (the  stockholders) 
by  their  management  of  the  company  are  the  parties  responsi- 
ble for  the  kite-flying,  ill-judged  extensions  and  payment  of 
dividends  which  usually  bring  the  property  to  bankruptcy. 

Honston  &  Texas  Central.— It  would  appear  that  the 
managers  of  the  Houston  &  Texas  Central  wish  to  get 
a  virtually  new  road  and  equipment  out  of  current  earn- 
ings, or  by  issuing  receivers'  certificates.  Such  expenses 
as"ten  new  locomotives  and  55  miles  of  steel  rails  on  a 
branch  line,  to  be  paid  for  out  of  money  that  ought  to  go 
to  main  line  bondholders,  can  easily  make  the  earnings  show  a 
deficiency.  A  press  dispatch  says  that  the  receivers  of  the 
Houston  &  Texas  Central  Railroad  have  filed  a  petition  in  the 
United  States  Circuit  Court,  asking  that  they  be  empowered 
and  authorized  to  purchase  ten  new  locomotives.  Judge 
Pardee  referred  this  petition  to  the  Special  Master,  with  in- 
structions to  examine  into  and  report  upon  the  facts  in  the 
case.  The  Court  ordered  that  if  the  Special  Master,  upon 
examination,  found  the  necessities  of  the  road  required  ten  or 
a  Ipss  number  of  new  locomotives,  then  the  receivers  were 
authorized  to  contract  for  the  purchase  of  the  same  at  once. 
The  same  receivers  have  also  filed  a  petition  for  leave  to  re- 
place with  steel  rails  certain  iron  rails  on  the  Austin  branch  of 
the  Houston  &  Texas  Central  road,  fifty-five  miles  in  length. 
The  Court  also  ordered  this  petition  to  be  referred  to  the 
Special  Master  for  examination  and  report. 

Mexican  Central.- The  gross  and  net  earnings  and  the 
subsidy  collections  for  May  and  for  five  months  from  Jan.  1 

have  been  as  follows  :  ,,,-,, 

, itay. .    . Tan.  1  loJune  i. . 

1895.           1884.  1885.               IS84. 

Oros'i  earning^! $331,479    $274,007  $l,C01,72->    $1,132,155 

OpM^U^efpeus;^::....   201,503      243.931  807^211       1.032,345 


$iO,07G 
73,882 


$r34,511 
475,355 


$99,810 
464,523 


Net  earnings $129,976 

subsidy 109.721 

Total  revenues $239,637    $103,958    $1,209,8(59       $561,338 

Mobile  &  Ohio.— This  company  gives  notice  that  the  August 
interest  dividend  on  the  first  preferred  income  and  sinking 
fund  debentures  will  be  1  per  cent. 

NasliTille  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  June,  and  for  the  fiscal  year  ending  June  30, 
have  been  as  follows: 

J  tine.- 


1885.  18S4. 

Gross  paniinss $147,700  $161,956 

Operating  expenses..       85,797  82,267 

Netearnlngs $61,903  $79,689 

Deduct— 

Interest  and  taxei  ...    $56,134  $>l,504 

Improvements 3.103  14.032 


Fiscal  Year. — < 

1884-85.  1883-84. 

B2.-i40.7l9  $.',372,088 
1,304,002       1,303,446 

$;)3t),717    $1,068,640 


$682,273 
58,401 

$710,671 
$196,013 


$'ifi2,320 
106,077 


Net  earnings. $79,899 

nxedcharges 60,0»3 


$48,480 
50.000 


$408,821 
554,250 


$833,012 
149,126 


$231,574       $233,886 
Zimmermann  of  the 


Snrplns $29,816        $i,480 

Cincinnati  &  Nashville. — President 
Cincinnati  &  Nashville  Ridlroad  has  executed  a  mortgage  at 
I>fa8hville,  Tenn.,  for  $4,200,000  on  the  road  in  favor  of  Rich- 
ard T.  Wilson  of  New  York  to  secure  the  payment  of  first 
mortgage  bonds,  of  which  $500,000  are  to  be  issued  to  pay  for 
rights  of  way,  grading,  tunnelling,  &c.,  already  finished. 

DenTer  &  Klo  Grande.— The  stockholders  of  this  company 
in  London  and  Amsterdam  protest  against  the  assessment  of 
$8  per  share  on  their  stock,,  as  proposed  in  the  plan  of  reorgani- 
zation._  Their  argument  is  based  rather  on  the  fact  that  it  is  a 
hardship  for  them  to  pay  the  assessment  than  on  any  showing 
that  the  money  is  not  required.  No  doubt  it  would  be  more 
-agreeable  to  the  stockholders  to  pay  nothing  and  come  in  after 
foreclosure  ard  enjoy  all  the  rights  which  they  had  before, 
permitting  the  bondliofdersonlv  to  make  a  sacrifice  by  reduction 
of  their  interest.    But  the  stockholders  in  American  railroads 


$39,239      $68,536  $710,671       $768,397 

Burplua $2,661      $11,153  $196,013       $300,243 

New  York  &  New  England.— At  Hartford,  Conn.,  July  11, 
in  the  car-trust  suit,  a  decree  was  granted   by  Judge  Shipman 
for  the  sale  of  the  property,   estimated  at  $1,341,000,   and 
including  50  locomotives,   400  freight  cars  and  900  coal  cars. 
The  railroad  company  had  before  the  receivership  pawl   $100,- 
000  on  this  property,   and  the  American  Loan  &  Trust  Com- 
pany and  a  large  majority  of  thu  holders  of  car  trust  certifi- 
cates desired  its  sale.    Judge  Shipman,  in   his  cral  opinion, 
said  that  he  thought  it  best  that  the  sale  be  allowed,  and  that 
the  decree  asked  would  fully  protect  the  rights  of  all  parties 
in  interest.     Receiver  Clark  is  to  make  an  inventory  of  the 
equipment  bv  July  25,  and  the  appraisal  is  to  be  made  within 
twenty  days'and  filed  in  court;  then  the  American  Loan  & 
Trust  Company  is  to  advertise  the  sale  for  a  month  in  New 
York,  Boston,  Providence  and  Hartford,  the  sale  not  be  earlier 
than  September  15  at  Hartford.     The  equipment  is  to  be  sold 
in  lots,  and  payment  may  be  made  either  in  cash  or  car  trust 
certificates  at  such  percentage  of   their  f.ice,  not  exceeding 
par,  as  the  Court  may  fix  after  the  sale.     The  expenses  of  the 
sale  are  to  be  paid  by  the  Receiver  and  charged  against  any- 
thing he  may  owe  th"?  car  trust  for  use  of  the  cars.     Most  of 
the  certificates  are  now  held  by  the  trustees  under  the  second 
mortgage    of    the    railroad,    who    have    exchanged    second 
mortgage  bonds  for  them  under  the  decree  of  the  Court  made 
last  January.    The  decree  provides  that  the  trustees,  as  well 
as  other  certificate  holders,  may  buy  rolling  stock  and  pay  for 
It  in  certificates.  All  the  rolling  i-tock  the  trustees  buy,  if  any, 
is  to  become  the  property  of  the  road,  subject  to  the  first  and 
second  mortgages  of  the  company. 

New  York  Pennsylvania  A  Ohio.— At  Meadville,  Penn., 
July  13.  Samuel  B.  Dick  was  appointed  receiver  of  the  New 
York  Pennsylvania  &  Ohio  RR.  The  orders  and  subpoenas 
issued  by  Judge  Church  in  the  preliminary  injunction  proceed- 
ings on  June  15  were  not  obeyed,  and  now  Judge  Church 
ippoints  a  receiver  of  the  company's  property  in  Pennsylvania. 
This  is  understood  to  be  a  move  of  Mr.  James  McHenry, 
but  it  is  stated  that  it  will  have  no  bearing  upon  the  operation 
and  control  of  the  road  by  the  New  York  Lake  Erie  &  West- 
ern Company,  the  receiver  being  appointed  with  reference  to 
the  disposal  of  the  rentals  paid  to  the  New  York  Pennsylvania 
&  Ohio  by  the  Erie  Company.  Following  is  the  half-yearly 
statement  of  earnings  of  the  N«w  York  Pennsylvania  &  Ohio 
road  received  by  the  voting  trustees  from  the  operating  com- 
piny:  Income  from  rental,  $843,723;  dividends  on  Sharon 
stock,  $6,209,  less  payments  old  claims  prior  to  lease,  $13,376; 
total  income,  $836,556;  net  income  af'ter  making  deductions, 
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|10n,R37;  Hurplus  from  laat  half-year,  1185.801;  total  lurplus, 
1201,  Ci!);  income  for  tliis  half-ycnr,  $31,803  short  of  minimum 
rental  to  be  paid  l>y  Erie  Company. 

New  Yorli  Wtwt  Shore  &  HiilTrtlo.— The  report  of  the 
West  Shore  Uoid  for  the  ipiarter  enihng  March  :il  has  at  liwt 
been  filed  with  the  itiilroaJ  tJammiajionerij.     it  i«  in  follows  : 

GriHM  oariiliiKR 

Uparullug  extMDtea 


Net  \o»* 

luoome,  otlior  touroea. 


Doflolt  

Taxoa,  intorMt,  roatal*. 


1,\IH,(U1 

V28:i.  k'  0 


l.Ml.:f(Ja 


Total  Utfltlt 

A$ttUi. 

CMt  of  roiMl  Md  pqiiipment $101,»79,71.'« 

HtookH  uikI  IhiikIh  of  iKluir  oonipuntes BIU.I  II 

Biipiilliw  im  limiil 4\:<.M.; 

AocriUMl  liitnriwt •• l,&0~.iilii 

Due  by  Hh-.'iitii JOi.m 

Due  Ivy  o(  hero  ao.073 

Due  l>y  I'oinimiilos  and  Indlrlduala SOB.TJft 

C'unlK.ll  haiKl 4t;3.049 

MMciOliiiH-miH  4,430.720 

Profit  uuil  loos.  dcBoleaey 3,714.833 


Total  assets »113,6»3,917 

LiabilUttt. 

CanltJil  940,000,000 

Fiiiide.1  (l«'l)t 60,000.(K)0 

]^)ans  mill  biUi  parable 801, 91S 

InUTi-ston  lauded  debt 3,4.5I.4.M 

Due  forwaiiiw  1.48.S,391 

Due  roiiipaiiles  and  lodlviduals 613,t>nH 

MlscelUneoiis 7,341,.W1 

Total  liabilities $113,693,917 

Rome  Watertown  &  Ogdensbargr.— The  statement  from 
October  1.  1884,  to  June  1,  1885,  of  tlie  Itome  Watertown  & 
Ogdensburg  Railroad  Company  shows  : 

EIUIIT  MOIITilS  OK  FISCAL  TEJUI. 
188.'5.  1884. 

GroM  earnings $1,07-'. 486       ?1,040,.'S01 

Opcrallug  expenses 707,433  6^3,20(1 


%lxt  a^ommttcmX  '4^tmes. 


Keteamlnii;s $371,0.51 

Add  reuw 4,337 


$357,392 
5,155 


Inc. 

$t7,''87 
24,223 

*13,858 


Dee. 


$818 


Total $375,388  $302,548        $12,840        

Southern  PaciHc— The  statement  of  g^osa  and  net  earnings 
below  is  for  April,  and  for  four  months— Jan.  1  to  April  30  : 


-1835. 


-1884.- 


April- 
Bo.Pac.ofCal.-N.M.Dir. 

Oroas. 

\et. 

$60,107 

$42,115 

Do          do      Ariz.  nir.. 

14."S.303 

90,1^0 

Do          do      So.  Div... 

271.011 

109.695 

Do          do      No.  Dlr... 

111,107 

47,913 

Jan.!  (oApri/sO- 
8o.  Pac.  of  Cal.-N.  .M.  Div. 

$238,777 

$141,495 

Do          do       Ariz.  I>lv. 

5'J7.318 

331,998 

Do          do      Bo.  DiT... 

1,0.52,672 

451.458 

Do          do      No.  Div... 

390,829 

147,682 

Oroag. 
$08,779 
17.5,575 
299,497 

95,878 

$232,527 

636.307 

1,040,492 

343,852 


Net. 
$3^,742 
lOl.riOl 
135,230 

33,700 

$103,812 
357,016 
472,661 
105, 8W3 


Sonth  Pennsylvania. — Chief-Justice  Sedgwick  of  the  Supe- 
rior Court  in  New  York,  has  denied  the  application  of  Rilph 
Bagaley  for  an  injunction  against  the  South  Pennsylvania 
Railroad  Syndicate  and  others,  to  prevent  them  from  carrying 
out  the  scheme  for  the  building  of  that  railroad,  and  to  restrain 
the  carrying  out  >  f  contracts  to  wiiich  the  American  Con- 
Btruction  Company,  the  railroad  company  and  the  syndicate 
are  parties. 

Texas  Railroad  Pool. — A  press  dispatch  from  Qalveston, 
Tex,,  July  16,  said  :  "  An  important  railroad  meeting  convened 
in  this  city  yesterday,  at  which  all  the  leading  railroad 
interests  of  Texas  and  Louisiana  were  represented.  Tlii« 
meetmg  is  the  outcome  of  an  agreement  signed  in  New  York 
the  latier  part  of  June  between  Jay  Gould,  (;.  P.  Huntington 
and  Greorge  Sealy,  of  the  Gulf  Colorado  &  Santa  Fe  Railroad, 
and  B.  O.  Clark,  receiver  of  the  Houston  &  Texas  Central,  to 
pool  all  business  for  a  period  of  five  or  ten  years,  each  interest 
to  work  offensively  and  defensively  with  the  others.  The 
present  conference  is  for  the  purpose  of  agreeing  upon  the 
basis  of  this  general  pool  upon  all  business.  No  business  was 
transacted  at  to-day's  meeting  beyond  a  general  interchange 
of  views.  The  conference  will  continue  several  days.  The 
indications  are  that  a  harmonious  basis  will  be  reached, 
whereby  the  present  ruinous  traflic  rates  in  Texas  and  the 
Southwest  will  be  abandoned,  and  Texas  roads  thereby  b<> 
enabled  to  at  least  pay  their  running  expenses  and  fixed 
chargts. 

Texas  &  St.  Loais. — A  number  of  the  security  holders  of  this 
railway  met  in  the  office  of  the  Central  Trust  Co.,  on  July  Id, 
to  discuss  measures  for  the  protection  of  their  interests.  J. 
W.  Paramore  presided.  Remarks  were  made  by  receiver 
Fordvce,  who  said  that  the  narrow  gauge  of  the  road,  low 
freight  rates,  and  the  drought  during  the  past  three  years,  had 
all  worked  against  the  prosperity  of  the  company.  He  recom- 
mended that  the  road  be  changed  to  standard  gauge,  in  ordei 
that  it  might  lie  enalile<l  to  compete  with  other  roads.  Tlie 
estimated  cost  of  changing  the  gauge  is  ^2, •'500,000.  One  plan 
suggested  is  to  issue  first  lien  lx>nds  for  the  purpose  of  raisinj; 
the  money  necessary  to  chanije  the  gauge  and  extend  the  liii< 
northward.  George  Coppell,  William  Mertens,  J.  W.  Para 
more,  Bklward  A.  Price  and  Mr.  Miircus,  were  appointed  t 
committee  to  consider  a  plan  and  report  at  a  meeting  to  be 
held  next  week. 
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Strikes  of  Iron  workers  at  Cleveland,  Ohio,  and  of  MW-miU 
operatives  at  K  ist  Saginaw,  Michigan,  have  become  so  violent 
as  to  call  for  the  intervention  of  the  authorities,  and  no 
progress  has  been  made  in  the  adjustment  of  the  trouble. 
But  this  constitutes  about  the  only  unfavorable  feature  that 
has  developed  during  the  wtek.  Fresh  warlike  advices  from 
Afghanistan  were  strongly  felt  in  speculative  circles ;  the 
movement  from  this  cause,  however,  soon  subsided.  Trade 
for  the  coming  autumn  season  promises  to  open  with  a  good 
Jegne  of  spirit,  and  confidence  in  the  stability  of  values  is. 
more  general  tlian  for  many  months  pait.  From  the  Southi 
especially  the  reports  are  quite  favorable. 

Lard  futures  were  depressed  early  in  the  week,  but  on 
Wednesday  advanced  in  sympathy  with  other  food  staples, 
in  which  speculation  was  stimulated  by  the  warlike  advicesr 
since  which  the  market  has  been  drooping  and  the  close  is  at 
8-86c.  for  Aug.,  7c,  for  Sept.  and  D<jc.,  711c.  for  Oct.  and 
7 '05c.  for  Nov.  Spot  lard,  however,  has  been  in  good  demand 
and  closes  comparatively  firm  at6"75c.  for  prime  City,  6'87J^(^ 
6'90c.  for  prime  Western  and  7'lOc.  for  refined  for  the  Conti-^ 
nent.  Pork  has  been  firmer  and  closes  more  active  at  $11  59 
for  mess,  with  clear  quoted  at  $12  50@|12  75.  Cut  meats 
maintain  a  recent  advance,  and  to-day  were  quite  firm  with 
a  fair  demand.  Pickled  bellies  6(30^c.,  shoulders  5>^c.  and 
hams  10^@  lO^c.  Smoked  hams  are  quoted  at  ll@llj^c. 
and  shoulders  at  6i^@6i^c.  India  mess  beef  is  dull  at  |19@ 
fZl  per  tierce;  extra  mess  quoted  $11  and  packet  |12@f  13  per 
bbl,;  beef  hams  are  lower  at  $33  per  bbl.  Tallow  has  been 
dull  and  closes  easier  at  5,i^c.  Oleomargarine  is  quoted  at 
6?^@7c.  and  stearins  7J^@8c.  Butter  is  dull  at  16@31c.  for 
creamery.  Cheese  firmer  at  6J^@8J^c.  for  State  factory. 
The  number  of  swine  slaughtered  at  eight  Western  towns 
March  1  to  July  8  was  3,457,431,  against  1,971,040  at  the  same 
towns  for  the  corresponding  period  last  seaeon.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from 
October  37  to  July  11: 


1884-85. 

lbs.    38,290,000 

, 11)8.  318,441,719 

lbs.  210,815,112 


1883-84. 

28,040,^00 

25a,124,8.-,3 

152,081,882 


Inc.  10,25&,20O- 
Inc,  63,316.866 
luo.  58,730,230 


gC.  for  fair  cargoes,  but  closes 


Pork 

Baoon.. 
Lard.... 

Rio  Coffee  has  been  firm  at  8  _ 
quiet;  mild  grades  active;  options  were  variable;  j'esterday 
they  were  active  and  buoyant,  but  to-day  only  a  limited  busi- 
ness was  done  at  7c.  for  July  7*15c.  for  September,  7*30c.  for 
December  and  7-40c.  for  February.  Raw  sugars  have  declined 
fully  He.  per  lb.  and  close  at  5(a5i^c.  for  fair  to  good  refining, 
but  at  this  reduction  the  business  to-day  was  very  active, 
embracing  1,730  hhds.  and  10,000  bags  on  the  spot  and  5  car- 
goes to  arrive;  refined  unsettled.  Molnsses  declined,  with 
the  close  nominal  at  lOJ^c,  for  50  deg.  teat.  Teas  very  quiet 
for  speculation. 

The  market  for  Kentucky  tobacco  has  continued  didl,  the 
sales  for  the  week  amounting  to  no  more  than  75  hhds.,  of 
which  50  were  for  export  at  nominally  unchanged  prices. 
Seed  leaf  has  been  moderately  active,  and  the  sales  for  the 
week  are  1,000  cases,  as  follows;  100  cases  1884  crop,  Connecti- 
cut, 14@16c.;  100  Citses  1834  crop,  Wisconsin  Hivana.  private 
terms;  150  cases  1881  crop,  Pennsylvania,  6^@9c.;  300  cases 
1883  crop,  Pennsylvania,  7@10c.:  100  cases  1883  crop,  Penn- 
sylvania, 6®  lie. ;  150  cases  1884  crop.  Pennsylvania,  8<g  12c.; 
100  cases  1884  crop,  Ohio,  53^c.,  and  100  ca-es  sundries,  5i^@ 
38c.;  also  300  bales  Havana,  60c.@|l  10,  and  150  bales  Suma- 
tra, $1  20@$1  60. 

The  speculation  in  spirits  turpentine  has  been  variable  with- 
out much  activity  until  to-d»y  when  a  large  selling  move- 
ment caused  some  depression  in  values,  about  1,300  bbls- 
changing  hands  at  88>/^c.  for  August,  38%@38J^o.  forSept.,. 
and  39ia38J^c.  for  Oct.,  and  quoted  on  the  spot  at  88c.  Rosins 
have  remained  quiet  at  $1  20(3  $1  22U  for  strained.  The 
speculation  in  crude  petroleum  certificates  has  continued 
brisk,  but  at  prices  showing  a  feverishly  unsettled  market, 
closing  to-day  at  94J^c.  Crude  in  barrels  quoted  at  7)4@7}^c.; 
refined  in  barrels  for  export  6fi@  8}^c.,  ana  in  cases  9?^®  10}|c. ;. 
naphtha  7c. 

In  metals  at  to-day's  exchange  pig  iron  certificates  were 
dull  and  nominal;  bids  $15?^@$15;i,  and  $16>^@|18-8  asked. 
Tin  quitt  and  decidedly  weaker  for  spot,  which  closed  with 
il-80c.  best  bid;  futures  closing  steadier  at  20-15(3  20  90c.  Tin 
jiate  neglected.  Copper  quiet;  Lake  at  i0-90(gll'15c. ; 
Baltimore,  10-25@10',50c.;  Orlord,  10  25@10-50c.  L'.ad  steady 
<t  405@4-25c.  for  domestic.  Spelter  quitt  and  stejdy  at 
4-25@4-85c. 

Ocean  freights  have  been  fitful,  but  close  fairly  active;  lib- 
•ral  shipments  of  oats  to  London  at  Is.  10i^d.(a2s.  per  quar- 
er;  also  corn  or  wheat,  2^d.  to  London  and  Liverpiol,  '■i^i<3, 
o  Hull,  SJ^d.  to  Glasgow  and  Z]^d.  to  L?ilh.  Petroleum 
ooanera  have  also  been  more  active  at  firm  rate.°. 
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COTTON. 

Feiday.  p.  M.,  July  17,  1885. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrame 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  17),  t'le  total  receipts  have  reached  1,97^ 
toL.againft  1,263  bales  last  week,  1,643  bales  the  previous 
week  ard  2,1515  bales  three  weeks  since;  making  the  total 
receipts  £-ince  the  Ist  of  September,  1884, 4,719,131  bales,  against 
4.798  f)S4  bales  for  the  same  period  of  1883-84,  showmg  a 
decrease  since  September  1,  1884,  of  79..553  bales. 


Seeeipts  at- 


Oalveston 

Indiaiiula,  &c. 
New  Orleaua... 

Mobile 

morida 

Savannah  

Brunsw'k,  4o. 
Cbarleston 

Pt.  Royal,  <fco. 
Wilmington 

Moreli'd  C.,&e 
Horfolk 

We8tPolnt,&o 

Hew  York 

Boston 

Baltimore 

PUladelp'a,  <fco. 

Totals  this  week 


Sal. 


12 
57 


30 
80 


184 


Mon. 


277 
27 


2 
10 


316 


rites. 


112 

89 

1 

1 
2 
1 
5 

lis 


324 


Wed. 


120 
2 


Thura. 


32 
26 


1421 


66 


Fn. 


14 

7 

39 

10 

3 

5 


89 
4 

1 
22 


206 
540 


940 


Tolat. 

173 
7 

500 

38 

3 

6 


89 
5 

14 

22 

40 

313 

206 

543 


1.972 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

geeeipls  to 
July  17. 

TMs 
Week. 

Since'Sep. 
1, 1884. 

ealveston  ... 

173 

456,438 

Ind'nola.&o 

7 

11,013 

Kew  Orleans. 

500 

1,513,797 

MobUe 

33 

229,152 

Florida 

3 

76,505 

Bavannali 

6 

720,497 

Br'8w'k,&o 

10,8i7 

Charleston... 

8 

510,999 

Pt.Eoyal,&c 

89 

7,682 

WllmUgton.. 

5 

93,615 

M'hcldC.,&c 

9,621 

Korf  ol; 

14 

*548,829 

W.plnt.&c. 

22 

283,058 

Kew  York... 

40 

68,076 

Boston 

313 

83,205 

Baltimore  ... 

206 

42,345 

Phlladel'a.&c 

548 

53,412 

Total 

1,972  4,719,131] 

1883-84. 


This     Since  Sep. 
Week.     1, 1883. 


107 


590 

48 

6 

360 


197 

4 

135 

468 

72 

1,751 


591,368 

8,475 

1,513,434 

253,143 

42,894 

653,961 

8,084 

417.375 

13,705 

91.753 

12,658 

578,256 

222,000 

108,137 

184,835 

30,871 

67,735 


3,810  4.798,684 


Stock. 


1885. 


1.341 

8 

26,71  6 

4,372 
2 

1,560 


1,293 
296 


1,301 
9 
187,148 
6,310 
2,783 
6,235 


239,374 


1884. 


1,530 


42,936 
3.720 


361 

1,425 
761 
764 


184,603 
6310 
2,869 
8,343 


253.622 


*  2,3a*  bales  deducted  as  correction  of  receipts  at  Norfolk  since 
Beotemtier  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
^ve  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 


1885. 


180 

500 

38 

6 

97 

5 

36 

1,110 


1884. 


1,972 


10 

590 

45 

360 

67 

7 

201 

2,430 


3,810 


1883. 


2,221 

2,895 

41 

794 

108 

111 

739 

2,299 


124 

1,115 

82 

532 

326 

8 

1,959 

5,004 


2,717 

4,736 

633 

2,001 

687 

625 

2,616 

5,347 


6alve9t'n,ifeo. 
Kew  Orleans. 

MobUe 

■avannah 

Charl'sf  n,  &c 
Wllm'ijt'n,  &c 
Hortolk,  &o.. 
All  others 

Sot.  this  w'k. 

Mnoeaeit  1.  4719,13l'4798.684  5925.19414648,865  574r407  48S(\043 
Galveston  includes  Jndlauola;  Cbaileston  includes  Port  JKoyal, '&c- 
WjlminKtonincludesMoreheadOity.&c;  Norfolk  includes  West  Point  &c' 
rr^n^^^?  ^"^  ^^^  "^^^  ending  tlus  evening  reach  a  tota' 
or  18,604  bales,  of  which  13,553  were  to  Great  Britain,  1  016 
to  France  and  5,035  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  239,374  bales.  Below 
>re  the  exports  for  the  week  and  since  September  1,  1884. 


9,208 


1882. 


9,150 


1881. 


19,362 


1880. 

1,092 

3,808 
699 
636 

1,423 
142 

2.598 

2,7oO 

13,148 


OalTeston 

New  Orlewu.. 

MoWls 

norlOa. 

BaroaQab  

Oharlealon*.,. 
Wilmington... 

Korfolkt 

Kew  TorK 

Boston 

Baltimore .... 
nill«lelp'a,«c 

TotaL 

Total  tRS!1.R4 


Week  Ending  Julu  17. 
Xxported  to— 


Great 
BrWn. 


France 


8,775 


8.078  i.oie 

97  .. 

554  .. 

1.054'  .. 


12.553      1,016 


21.082 


Cbntt- 
nent. 


887 


3,993 
SO 


6,035 


I.R93 


Total 
Week. 


8,782 


13.087 

147 

554 

1,054 


*  Inolndes  eiporn  trom  Port  Koyal, 

♦  Inolndea  eiporte  from  West  Point 


18,«04 


23.919 


rrom  Sept.  1, 1884,  to  July  17, 1883 
Exporttd  to— 


Great 
Britain. 

167,1)48 
895.863 

43,130 

8,683 

179,903 

184,211 

61,822 
813.260 
491,229 
129,005 
123,337 

62.079 


France 

9,819 
298.846 


11,899 
22,259 


8.375 
47.254 


8,087 


2,418.571  397.139 
2.41Q.073'465,846 


Oonti-  ! 
rUTlt. 

64,145 

832,480 

700 


dto. 
Ik. 


199,256 

153.515 

14,040 

25,870 

188,709 

620 

40,871 

5,816 

1,026,831  3,839,541 

918.089  3.791 ,7l0 


Total. 

361,472 

!  ,324,697 

43,830 

8,58.- 

390.858 

839,985 

85.882 

845,306 

727,102 

129,825 

189,295 

67,695 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


JOLY  17,  AT- 


New  Orleans... 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1885. 


Total  1884  . 
Total  1883  . 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


91 
None. 
None. 
None. 
None. 
None. 
1,500 
1,000 


2,594 


France. 


None. 
None. 
None. 
None. 
None. 
None. 
580 
None. 


500 


Other 
Foreign 


449 
None. 
None. 
None. 
None. 
None. 
1,900 

100 


2,449 


Coast- 
wise. 


Total. 


98 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


93 


611 
None. 
None. 
None. 
None. 
None. 
3,900 
1,100 


5,641 


6,576  I 
17,460  I 


1,173)    2,100 
3,615  I    2,429  I 


50 
1,320  I 


9.899 
24,724 


Leaving 
Stock. 


233,733 


243,723 
312,952 


There  has  been  more  activity  to  the  speculation  in  cotton 
for  future  delivery  at  this  market  for  the  week  under  review, 
with  prices  taking  a  wider  range  than  for  some  time  past.  On 
Saturday  there  was  great  depression  caused  by  the  favorable 
Bureau  report,  and  there  was  a  further  decline  on  Monday 
from  the  same  cause.  On  Tuesday  this  crop  opened  depressed, 
but  the  next  crop  showed  some  degree  of  steadiness,  and  later 
in  the  day,  when  the  appearance  of  the  cotton  worm  in  Texas 
was  reported,  there  whs  a  general  improvement,  this  crop 
recovering  most  of  the  early  decline  and  the  next  crop  closing 
3@4  points  dearer.  On  Wednesday  there  was  a  brisk  opening 
with  Liverpool  better,  but  there  came  almost  immediately  the 
news  of  a  Russian  advance  in  Afghanistan,  a  decline  in  con- 
sols and  other  disturbing  intelligence,  under  which  prices 
gave  way  rapidly,  closing  5@11  points  lower.  The  greatest 
depression  was  in  September  contracts  under  the  impression 
that  the  new  crop  will  mature  early  and  be  marketed  as  rap- 
idly as  possible.  Yesterday  the  market  was  quite  unsettled, 
but  the  close  was  at  a  slight  improvement,  except  for  this 
crop.  To-day  a  variable  market  closed  at  an  irregular  decline  , 
making  a  reduction  for  the  week  of  20@  85  points.  Cotton 
on  the  spot  has  been  only  moderately  active.  The  demand 
has  not  been  urgent,  either  for  export  or  home  consumption, 
and  although  stocks  are  light,  quotations  were  reduced  l-16c. 
on  Saturday,  Monday  and  Thursday,  and  }gC.  on  Tuesday. 
The  stoppage  of  several  cotton  mills  in  this  State  was 
announced  yesterday.  To-day  the  market  was  quiet  and 
unchanged,  middling  uplands  closing  at  10  3-16o. 

The  total  sales  for  forward  delivery  for  the  week  are  483,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,250  bales,  including  2,476  for  export,  3,774  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  11  to 
July  17. 


Ordtn'y.^lb 
Strict  Ord.. 
Oood  Old.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling'... 
Good  Mid.. 
8tr.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    ITEon  Tues 


858 

9''l6 

9'''l6 
10^ 
105, e 
lO'ia 
lOOg 

1013i8 

113,6 

11'3,« 


8ifl 

89l6 
938 

9% 
lO'i, 
1014 

103g 

lOSifl 
10% 
11% 
11% 


8 
9J4 

958 

9161, 
10% 
1014 

107,B 
1058 
11 
1158 


NEW  OBLEANS. 


Sat. 


861, 
8% 

99,6 
915if 

1014 

lO'ie 

109i8 

10% 

lOiSje 

'}?!« 

ll'°16 


mon  Tues 


8H 

8II16 

9% 

103,8 
1038 
lOHi 
lOUie 

10^8 

11^4 


8>8 

89l6 

938 

9% 

101,8 

1014 

1039 

109,8 

10% 

11% 

11% 


TEXAS. 


Sat. 


85l6 

8% 

99l6 
915iB 

1014 

107,„ 
109,8 

10% 

101318 

UB,g 

ll'°18 


Mon  Taea 


8% 

938 

9% 
lOiia 

10>4 

1038 

109,6 

10% 

11% 

11% 


8I4 
811,8 

»% 

9% 

103,8 

103a 
10% 

1011,8 

lo^a 
Ilk 


Wed 


8 

87,6 

914 
959 


Ordln'y.SS) 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g    915,8 
Str.L'w  Mid  10% 
MiddUnK...|10i4 
Good  Mid..  I  lO'i, 8 
Str  <5'd  Mid  1058    I 
Midd'g  Fair  1 1 
Fair lisg    I 


Til.  I  Frl. 


71618 

838 

93i«  ! 
99|a  i 

101,6 

103,8 

1038 

109,8 

1015,6 

119l« 


715 


a.j,6 

99,6 

9 '8 

101,8 

103,,, 

103e 

109,6 
1015,, 
119,«' 


Wed    Til. 


8% 

89,6 

933 

9% 

101,6 

10^4 

1038 

109,6 

10% 

11% 
11% 


8% 

9°18 

^911,8 

103,6 
105,6 
10% 
1011,8 

U'le 

il'',8 


Frl. 


8', 6 
8% 

96,6 
^9.1,6 

103,6 

10=>1« 

10% 

1011,8 

111,8 

1111,6 


W^cd 


8% 

89,8 

938 

9% 

101,8 
IOI4 
1038 
109,8 

10% 

11% 
11% 


Th. 


STAINED. 


(Jood  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


713,6 

8% 
95,8 

915,8 


mon  Tnes 


7% 

8716 

9k 

978 


7=8 

85 

9% 
9% 


16 


W^ed 

75b 
85,6 

9% 
9% 


81,8 
8% 

95,6 
^9.1,8 

10% 
1011,6 

ll'ie 
1111,6 

Th. 


Frl. 

1> 
8% 

95,6 

10% 
lOlijg 

1H16 

ll'Iia 
Frl. 


79i«  79,6 

8I4  8% 

9^16  »ll6 

9"l6  911ig 


HASEET  AND  SALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Sat.. 
Mon  . 
Tues. 
Wed  . 
Thurs 
Frl.  . 


Total 2.476  2,7741 


Easy  at  1,6  dec 
Dull  at  1,8  dec.. 

Dull  at  %  dec 

Steady 

Quiet  at  i,a  dec  . 
Easy 


BALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Oon-    Spec-  Tran-  _  ,  , 
Isump  ul'l'n    sH.     .'>'«»*• 


....  246 

63  416 

1,281'  200 

657(  870 

450  557 

25  485 


246 

479 

1,481 

1,527 

1,007 

510 


Sales. 


72,400 
63,800 
81,300 
84,700 
110,900 
70,800 


5,250  483,900' 


The  daily  dellrertes  given  above  are    actually  delivered   the   day 
previous  to  that  on  which  they  are  reported. 
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Tn"  •^\-r".  ■  — •  "vTf-'i  OF  Futures  are  shown  by  the  follow- 
ing 1  .In  the  etat«>iiient  will  lie  found  thr 
dailj  —  i  .  .  ''f  sales  for  each  month  each  day,  and 
the  olosinK  bida,  in  addition  to  the  daily  and  total  sales. 
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Thx  Vibiblk  80PPLT  OF  Cotton 
and  telegraph,  in  an  foIIowH.  The 
those  for  Great  Britain  and  the  afli 


Fin  ninires  ai 


and  coiiso<)uentIy  all  the  European  ntctires  are  hr 
to  ThufHclay  evening.  But  to  make  the  totaln  II 
figures  for  to-night  (Julv  17),  we  add  the  item  of  < 
the  United  Stateb,  iacluuing  in  it  the  exports  of  Fi 

18HS.  1884.  18-1... 

fltook  at  I'irerpnol bale*.    812.000      861,000     9f»1.000 

Btookat  txmdou 23,000        fiS.OOO        10,100 

TotHl  (ireiit  Britain  stook  . 
Stook  at  Haiiiliiitx 


mode  tip  by  cable 
■tockn.  as  wfll  SB 

WeAl<*H   rcliirnp, 


vn 

te 


■  in  . 


tTre 

lUes.. 
.Trelona. . 
Stook  at  Gviioa.... 


83ft,0OO 

4,800 

4,1,400 

43,000 

400 

000 

183,000 

4,000 

fiS.OOO 

0,U00 


Stook  at  Trieste 11,000 


816,000 

0,200 

70,000 

M,000 

1.000 

3,100 

21i;,000 

6.000 

71,000 

12,000 

12,000 


1,037,100 

3,800 

48,900 

34,000 

2,300 

8,.'S00 

134,000 

9,900 

79,000 

18.000 

12.000 


Total  Continental  stooks 361,000      447,600      3S0,40O      227,800 

Total  Europoan  BtockB  ....1.10«,000  l,3fl3,COO  1.387,500  1,101,400 


11.5,000 

ca.ooo 

4.000 

239.371 

20,471 

2.200 


229.000 
80.000 
26,000 

2.'i3.«22 

23,679 

2,300 


266,000 
69.000 
31,000 

337.678 

,')5,172 

4,900 


India  cottnii  alluat  for  E»r()j)o. 
Anier'n  cott'ii  alloat  forKiir'j>e 
Egri)t.Brii/.il,.V<i.,afltf(irE'r'pe 
Stock  In  United  States  (lorts  .. 
Stock  In  U.  S.  Interior  towns.. 
Onlted  States  exports  Co-day.. 

Total  visible  siipi>ly 1,616,045  1.978.201  2.141.248  1, 

Of  tbe  above,  tbe  totals  ol  American  smd  otber  descriptions  are  as 
American— 

Liverpool  stook bales    .'SS.OOO 

Continental  stocks 213.000 

Atnertoan  afloat  for  Europe...      69.000 

United  States  stook 239.374 

United  States  interior  stocks..      20,471 
United  States  exports  to-day..        2,200 


331,000 
72.000 
24.000 

217.728 

31,022 

I,34» 


53'?,000 
2^0,000 

80,000 
253,622 

23.670 
2,300 


731,000 
221,000 

09,000 
337,076 

55,172 
4,900 


,78f>,09S 
follows 

470,000 
80.000 
72,000 

217,726 

31,622 

1,345 


Total  American 1,157,015  1,177,601  1,421,718      872,093 


£att  Indian.  Brazil,  iCc. — 

Uverpooi  stock 229.000 

London  stock 23.000 

Oontineutal  stocks 118,000 

India  alloat  for  Rurope ll.'i.OOO 

Eftypt,  Brazil,  <bo.,  afloat 4,000 


323.000  257.000  310,000 

55.000  46,100  86,600 

167.600  129.400  147,800 

229.000  256,000  334,000 

26,000  31,000  24,000 

Total  East  India,  &0 489,000      800,600  719.500  912.400 

Total  American 1,157,015  1,177,601  1,121,718  872,693 


Total  visible  supply 1,616.045  1,978.201  2,111,218  1,785.093 

Prlc«Mld.  Upl.,  Llveriioo!....  5iid.  6'4d.  S'lsd.        6i6,gd. 

Price  Mid.  Upl..  New  York....      lO^'isC  lie.  lOo.  12%o. 

^g~  The  imports  into  Continental  ports  this  week  have  been 
68,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  333,155  bales  as  compared  with  the  same  date  erf 
1884,  a  decrease  of  495,203  bales  as  compared  with  the  corres' 
ponding  date  of  1883  and  a  decrease  of  139,048  bales  aii 
compared  with  1882. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1888-84 — is  set  out  in  detail  in  the  following  statement: 


-  —  —  o  t  ;d  ^       '^ 


J  X.  r  *;  —  —  » 
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ft  ^t   ?^^?° 
m  X  9T  •   •   •   < 


.  .  oj  X  »  p  .   g  a  .  C. 


CO 

^tO^HMMCOi-- 

tc'td-COMMM 

o  M  a  c** »  o  o 

O  I**  w>  O  O  U«  Cl 


M  tSM*. 

O  C  *"  O  i"  O  H 


tOtO  M  Ik       M  M 

c.  TJWOic^Mtf-coffici     Mifkio-'ih-iu-j:;! 
MO'.wciCM^oowoatCiwosMrf.ct'^ife 

(^MMMtOCi-^C5C:r-'*JtCOCiwQDinifrO> 


Oita     to*       • 

W-JUlk.      M- 


•     •         CS<-*      '     ■     CO 
*r^\    ,    tACDOi-^'    ;     GO 

M    .  -atotf!*^.  .  to 


CJ  m;    ;        <it-n^  M 

a\z      en  03  t^'t~"     •     M^OMtOClbJ*' 

o:oc;tcoco     on     i^to;    ;   vitd>-iasi«^00M 


.  •!«'■'     "  .  158,200  ;  Septem- 

perOr  ,iher.  for  November- 

582.20;  .7,800;    Bepteuiber- 

Janimry,  r-.r  .l  niujiry,  LMM.li.i  ;   .-'.■i.u-iiii.tr-l-V''r(i;irv.  for  Febniiirv, 

l,95i»,200;  .SfpteinbiT-Mari'li.    f.ir  Mur.  h.  2.29-1,100;  S('ptonilM-r-Ai)ril. 

for  April.  1,7:18. r.<»U;  Ht'pttiubui-.M...v,  for  May,  1,878,500;  Septcinbcr- 

JiiDP.  for  Jiiiiu.  1.800,700 
HT  We  iiave  iiicludeU  in  the  above  table,  and  shall  oontlaae  each 
eek  to  -rtvf?.  th.'  arrniffe  prlc**  of  futures  each  day  for  each  month.    It 
"» '|»  -  II  dav  foUowlni:  the  tibbreviatioii  "  Aver."    The 


iree] 
will 
•vern 
Tthi. 
10'10<-.;  W 


for  the  wo«k  Ih  also  tciven  at  bottom  of  table. 
Hiitunlay.  10  2'c.:    Moiiduy,  10  loo.:    Tueadav, 
lij.  otlo,  lO-lCc;  Thursday,  lOlOc;  Friday,  lOOOo. 

The  following  exchanges  have  been  made  during  the  week : 
•08  pd.  to  exch.  100  Dec.  tor  Jan.      I  -10  pd.  to  exch.  100  Sept.  for  Ang. 
•45  pd.  to  exrh.  5O0  Ot:c.  for  Aug.        40  pd.  to  exch.  -100  Dte.  for  Jan. 
*  34  pd,  to  exch.  100  Oct.  for  Aug.     |  -35  pd.  to  exch.  300  I>ec.  for  Aug, 
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I     10 

I  -  tlgnres  estimated, 

'-..„  „..,ve  totals  show  that  the  old  interior  stocks  have 

I  rlecreasp.d  during  the  week  4,919  bales,  and  are  to-night  3,306 

bales  less  than  at  tbe  same  period  last  year.    The  receipts  at 
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the  same  towns  have  been  1,894  bales  less  than  tne  same 
week  last  year,  and  since  Saptember  1  the  receipts  at  ^1  the 
towns  are  2^7,805  bales  less  than  for  the  same  time  m  188<J-a4. 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middlinK 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

OLOSINO  (jnOTATlONS  FOB 

jnODLISO  COTTON  OS— 

July  17. 

Saiur. 

Jfon. 

Tues. 

Wedtiet. 

Thw: 

FH. 

Oalvestnn  . . . 

\0H 

10i« 

lOJfi 

Idia 

10 

10 

New  Orleans. 

10 

916,8 

9'8 

SL'»" 

9% 

Mobile 

91616 

S's 

9->a 

,S« 

9% 

9% 

10 

10 

10 

10 

10 

g'a 

10 

10 

10 

10 

10 

10 

■WUiiiinKton .. 

10k 

lOk 

1014 

1014 

10 14 

lOH 

Norfolk 

ID'S 

10 1« 

101s 

10 

10 

Boston 

ll">8 

10=8 

10»s 

1069 

lOi* 

1019 

Baltimore 

ID'S 

tOlj 

10% 

10% 

10% 

10% 

Pbllndelpliia. 

10^ 

10% 

10\ 

10% 

10=8 

1069 

AugU8ta 

lOk 

lOifl 

IQis 

10>8 

10 

10 

Memphis 

Id's 

10i« 

10>« 

10% 

10 

10 

Bt.  LoHls 

lOH 

10J4 

1014 

10 14 

1014 

I0>4 

CinriUDati . . . 

10>« 

lOis 

10% 

10% 

10% 

1014 

I>ou)»Tille — 

1038 

1038 

10>4 

10 

10 

lOk 

Amount  of  Cotton  in  Sight  July  17. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubstantially  the  amount  of  cotton  now  in  sight. 


Ttecelpts  at  the  ports  to  July  1 7 

Interior  stocks  on  July  17  In 

excess  ot  September  1 


1884-85.     1883-84.     1882-83.    1831-82 


4,719,1314,798,684 
6.376      '20,912 


4,725,.'507  4,777,772 


5,925,191 
47,751 


60), 5661 
2«l,0<J0l 


573,605 
292,000 


5,582.073  5,643,37'; 


5,972,948 
637,698 
318.000 


4,63."i,C62 
464.336 
229,01)0 


Tot.  rexjelpts  from  planta'tns 

Net  overlaml  to  July  1 

'.Southern  consumpt'n  to  July  1 

Total  In  sight  July  17 

Iforthem  spinners'  takings  to 

July  17 I.S.'^n. 437  1.^23. -.31  l,68'i.214'1.57.'>.Ono 


6,928,616 


4,648,865 
•13,803 


5.328.398 


*  I>6ore»8e  from  Sftptember  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  pl^ht 
to-night,  as  compared  with  last  year,  is  5t.304  bales,  the  decrease 
from  1882-8  f  is  1,336,573  bales  and  the  Increase  over  1881-82  is 
263.675  bales. 

Weather  Reports  btTeleoraph. — Tlie  weather  has  con- 
tinued to  favor  the  growth  and  development  of  the  cotton 
plant  during  the  week,  and  in  ccnsfquence  it  has  made 
excellent  progress. 

Galvesto7l,  Texas. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  93  and 
the  lowest  75. 

Indianola,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  The  crops  are  splendid.  The  thermometer  has 
averaged  84,  ranging  from  77  to  95. 

Palestine,  Texas. — Warm  and  dry  all  the  week.  The  crop 
'develops  very  satisfactorily.  Tlie  thermometer  has  ranged 
from  70  to  93,  averaging  83. 

Huntsville,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week.  Crop  prospects  magnificent.  Average  ther- 
mometer 84,  highest  95,  lowest  74. 

Luling,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  crop  develops  promisingly.  The  bottom  crop 
is  safe  and  very  abundant  and  picking  will  soon  begin.  The 
first  bale  will  be  forthcoming  in  a  few  days.  The  thermometer 
has  averaged  85,  the  highest  being  96  and  the  lowest  75. 

Columbia,  Texas. — The  weather  has  been  dry  and  terribly 
hot  during  the  week,  but  crops  are  excellent.  The  thermome- 
ter has  averaged  84,  ranging  from  73  to  102. 

Brenham,  Texas. — We  have  had  dry  and  warm  weather 
.  all  the  week.  The  cotton  plant  looks  strong  and  healthy. 
'The  thermometer  has  ranged  from  70  to  100,  averaging  85. 

Belton,  Texas. — There  has  been  no  rain  all  the  week,  but 
■  there  is  no  suffering.    The  weather  is  very  hot.     The  crop 
develops  very  satisfactorily.    Average  thermometer  81,  highest 
101  and  lowest  63. 

Vteatherford,  Texas.— Vfa  have  had  no  rain  all  the  week, 
and  none  is  wanted.  Crops  are  splendid.  The  thermometer 
has  averaged  80,  the  highest  being  98  and  the  lowest  61. 

Dallas,  Texas. — The  weather  has  been  dry  and  hot  as 
Egypt  hU  the  week.  The  crop  develops  finely.  The  ther- 
mometer has  averaged  88,  ranging  from  73  to  105. 

New  Orleans.  Louisiana. — It  has  rained  on  two  days  of  the 
-week,  the  rainfall  reaching  two  inches  and  forty  hundredths. 
The  thermometer  has  averaged  85. 

Shrevi-port,  Loui.siana. — Telegram  not  received. 

Meridian,  Hi.isissinpi.—We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
The  thermometer  has  ranged  from  72  to  93, 

Columbus,  f  i ss i. SSI ppi.— It  has  rained  on  tliree  days  of  the 
•  week,  the  rainfall  reaching  one  inch  and  twenty-seven  hun- 


dredths. The  thermometer  has  averaged  81,  ranging  from  68 
to  94. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  only 
of  the  week,  though  it  has  rained  all  around  us.  The  rainfall 
reached  sixty  hundredths  of  an  inch.  The  crops  are  generally 
in  good  fix."  The  thermometer  has  ranged  from  66  to  91, 
averaging  81. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — We  have  had  thunder  storms  on  two 
days,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  one  inch  and  sixty-five  hundredths.  The  crop 
is  developing  promisingly,  except  that  there  are  slight  com- 
plaints of  grasshoppers.  The  thermometer  has  averaged  83, 
the  highest  being  94  and  the  lowest  68. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week.  The  cotton  crop  is  abundant  and  in  splendid  condition. 
The  thermometer  has  averaged  799,  ranging  from  71  to  94. 

Nashville,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-eight  hun- 
dredths. The  thermometer  has  ranged  from  65  to  90,  averag- 
ing 78. 

Mobile,  Alabama. — Wo  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
dredths. The  crop  is  developing  promisingly.  We  hear 
rumors  of  the  appearance  of  worms,  but  think  them  of  vefy 
little  importance.  Average  thermometer  80,  highest  98,  low- 
est 71. 

Montgomery,  Alabama. — It  has  been  showery  on  five  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-two  hun- 
dredths. The  crop  develops  finely.  The  thermometer  has 
averaged  81'1,  the  highest  being  94'1  and  the  lowest  71'1. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  The  crop  is  developing  finely  in  some  sections,  but 
from  others  accounts  are  less  favorable.  The  thermometer 
has  averaged  80. 

Auburn,  Alabama. — It  has  been  showery  on  three  Jays  of 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  The  crop  is  developing  promisingly,  and  the  plant 
looks  strong  and  healthy.  The  thermometer  has  ranged  from 
70  to  90,  averaging  79. 

Madison,  Florida. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
Average  thermometer  83,  highest  100  and  lowest  70. 

Macon,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  and  the  crop  is  developing  promisingly. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  re  iched 
forty-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  74  to  94,  averaging  83. 

Augusta,  Georgia. — The  weather  has  been  very  warm  dur- 
ing the  week  (with  heavy  general  rain  on  four  days)  and  highly 
beneficial  to  the  crop.  The  rainfall  reached  three  inches  and 
four  hundredths.  Reports  are  good;  cotton  is  coming  on 
finely.     Average  thermometer  78,  highest  98,  lowest  73. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  forty  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  79'1,  the  highest  being  90  and  the 
lowest  68. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  81,  ranging 
from  73  to  93. 

Stateburg,  South  Carolina. — It  has  ruined  lightly  on  one 
day  and  heavily  on  two  days  of  the  week,  the  rainfall  reach- 
ing two  inches  and  fifty-seven  hundredths.  Average  ther- 
mometer 78 -6,  highest  93,  lowest  69. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following;  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  16.  1885,  and  July  17,  1S.S4. 


July  9,  '85 

July  17,  -84. 

New  Orleans ..«. 

..•.. Below  high-water  mark 

Feel. 

6 
15 

4 
22 
27 

Inch. 
2 
4 
8 
3 
9 

Feet. 

6 
15 

3 
12 
24 

Inch. 
9 

Memphis......... 

Nashville 

....Above  low-water  mark. 
.....Above  low-water  mark. 

11 

6 

Shreveport.,., .. 

.....Above  low-water-mark. 

1 

Vieksburg 

Above  low-waier-mark. 

8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  IS  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  16. 

BOMBAT  BSCEIPTS  AND  SHIPMEKTS  FOB  POUB  TBABS. 


\Shipmente  this  week. 


Tear]  arei>t 
Bril'n. 

1885    

1884!   6,000 
1883 
1882    .. 


Conti- 
nent. 


2,000 
6,000 


Total. 


Shipments  rinee  Jan.  1. 


Great      Oonli- 
Britain    nent. 


Total. 


208,000  455.000     663.000 

6,000  468.000l5'<2.000  l.o  O.i'OO 
2,000  l-21,Oi)()|754,OI)0  1.175.000 
P,000  (iflK.OOO  5«.S.0O0h,261,OO0 


Receipts. 


This 
Week. 


4,000 

6  000 

5  OOO 

ll'.OOfI 


Sinee 
Jan.  1. 


969.000 
1 .509,000 
l„i2i),000 
1..--.5«.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
dei^rease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  she  w  a  decrease  of  387,000  bales. 
The  movement  at  Calcutta   Madras  and  other  India  ports  tat 
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the  last  reported  week  and  slnoe  the  Ut  of  January,  for  two 
yeazB,  has  been  an  followa,  "Other  porta"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


Brtat 

OOHli- 

BritaiH. 

nenl. 

Total. 

Oklontt*— 

188a 

1884 

Madruo- 

1885 

>•     ■■. 

.. .... 

1884 

l.OM 

1,000 

AUothers- 

188.'. 

l.SOO 

soo 

2.000 

1884 

2,0J0 

Total  all- 

l«8.'-> 

l.,^o^ 

600 

2.000 

1884..... 

l.OilO 

1.000 

mpm»nU  Hne4  Jatutary  1. 


Britain.    OimMmtnt.     Total. 


51.400 
87,500 

4,0(X> 
17,500 

21.600 
1U,500 


83.000 
115,500 


15.000 
41,200 


1,600 


21,500 
e.'^uO 


39.500 
S'J.OOO 


(!<1.100 
1-.:b.70« 

4.000 
lU.lUO 

4!l.I00 
lsi.700 


ri'2..'.oo 

l(i7..%00 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  1,000  bales  m-)re  than  wiine 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BtTROrB  PROM  AX.L  INDIA. 


8k'nmenl$ 

to  all  Suropt 

from — 

1885. 

1884. 

1883. 

Tkit 

Sinet 
Jan.  1. 

ThU 
totek. 

MnM 
Jan.  1. 

Thi$ 

letek. 

ainet 
Jan.  1. 

Bombay 

All  otbur  porta. 

•i'.doo 

663.000 
12'J,  0  ) 

6.000,1.030.000 
1,000|     167.500 

2.OO0  I.ITS.OOO 
2.200!     101000 

Total 

2,00(1 

785,^00 

7,000:i.217.600 

4,200  1,276,600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all-  India  ports. 

Alexandria  Receipts  and  Shipsikjjts.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  o' 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previou.s  two  years. 


SIttandria.  Sayvt, 

July  15. 

1884-85. 

1883-81. 

1882-8S. 

Receipts  (oantars*)— 
TMaweek.... 
8lao«  Sent.  1 

3,6l3!6o6 

2,64l"6bo 

2.25'l.6od 

TMt 

vtek. 

ainet 
Sept.  I. 

1   ThU 
1  week. 

Since 
Sept.  1. 

Thi* 
leeek. 

Sin'H 

Sept.     . 

Exports  (bales)— 

1,-100 
1,000 

233.000 
iO  1,000 

251,000 

138,000 

2,000  23^.000 

To  OoDttnent 

1,000 

S8,000 

Total  Earope 

2.t00 

500.000 

889,000 

3,000 

326.000 

*  A  oaatar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Julv  l.J  were  cantars  and  the  shipments   to  all   Europe 

2.0U0  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm,  owing  to  the  tlireatened 
strike  at  Oldham.  We  give  the  prices  for  to-day  below,  and 
leave  previous  weeks'  prices  for  comparison. 


1883. 

1884. 

3S«  Oop. 

8li  tbe. 

Oott'n 
Mid. 

32t  Oop. 

8^  lb*. 

Ootin 
Hid 

Shirtingi. 

Uplle 

IwUi. 

SMrlinge. 

XTplai 

d.         4. 

«.    d.       8.     d. 

A. 

d.         .-I. 

«.    d.      s.    <1. 

d 

Msyl.% 

3lie»8»8     5    6    »tf  10 

5l6lfl 

MSg  »  9ie 

5    8'*»7    3 

6^ 

-    22 

i      »8',,  15    5    »6    t» 

515,  ^ 

8%  «   9>4 

5    hi.j  n    3 

«»!« 

"   29 

Ho  .'Iday 

516  H 

S\  9   9>4 

5    8i«»7    3 

6% 

Jane  5 

8      •8»i«i3       596    9 

515^ 

6H  «   9^ 

5    8>«»7    3 

68s 

"    12 

8      «H»i.  5    5    «6    9 

ISh 

8\  «  8I4 

i    8><*7     l>s 

e'ls 

"    19l7li,6-37ig  5    5    «6  11 

.'.11„ 

sag  a  9»e 

S     7>4t»7     1 

6:>H 

"    26  711,,  ST,»  5    5    «6  1l 

ft"* 

8''<g  a  9^ 

5    7    97    1 

66|« 

Juljr  3  7''8  a87i„  5    5    «6  1l 
"    10  7iiia«8l«  5    5    96  11 

Sl'ie 

8S9  •    9^8 

5    7     «7    1 

Bi-is 

5»(i 

8»g  •  S^s 

5    7     »7    1 

63l8 

"17  8    •8'«    5  5  wen 

5>a 

6H  «  9>el5    7    •?    1 

eV 

East  India  Crop  Prospects. — Our  cable  advices  from 
Bombay  to-day  stite  tliat  there  have  been  heavy  rains  in 
Bombay  and  In  Bro.ich,  and  that  favorable  monsoon  reports 
are  coming  from  all  the  districts  except  from  a  portion  of 
Kbandeish. 

National  Cotton  ExcHANaE  Convention.  —  The  ninth 
biennial  convention  of  the  National  Cotton  Exchange  of 
America  met  at  Greenbrier,  White  Sulphur  Springs,  West 
Virginia,  on  Wednesday,  July  15.  It  was  called  to  order  by 
the  President,  Mr.  W.  H.  Gardner,  of  Mobile,  Alabama,  who 
read  an  address  congratulating  the  convention  on  the  success 
of  the  National  Exchange  in  developing  general  and  local 

nterest  of  dealers  and  manufacturers  and  in  furnishing  stat- 
istical information.  An  expression  of  the  views  of  the  body 
as  to  the  basis  of  vahtes  and  continued  coinage  of  silver  was 
recommende<l  by  the  address.  On  the  following  day  (Thurs- 
day) the  first  basiness  before  the  convention  was  the  ele<-'tion 
of  oflicers  and  directors  for  the  ensuing  two  years,  with  the 

following  result : 


Pr«•»UU•Il^  T. 

niii.  St.  i/<>ui» 

H)i<Titlurv.  C.  il.  r.iil. 
C.    1».    Mlllnr  i)f   Nr 

MllVllliTi.l'',  W.   It.  (1.. 
.V 


C  Aire/,  New  Orleans: 

Hroiin'I  Vli't"  Prnililnnt. 


First  VliM^Prt'^lilfiot,  Jernnin 

rtiarliM  (1.    i:':|.,rt.   N'.,rr.lfcr; 


II,. 

I 

lit. 


..r  iJ.ilvcnMii,  V,  II.  Cl.ji eland  ur 
■•ry. 

I  lit  tlic  ciUTlaito  of  cotton  on  Iho- 
ml  decMc'I  tu  i>vlitliMi  Coniccas  to  pans  a  law  prulilbit- 


Ko  to  tlui  rariniis  decisions  of  thn 

try   ii|">i>  III.'  -liliji-.t  iif  liability 
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that  tho  various  e.xeliau>;es  request  ilieir  lepreseututivea  in  Congress  to 
Qso  their  Intlui-neu  to  secure  thV-i  end." 

it  was  rtcoiumended  by  tile  Coiuinlftee  on  8*andard  Types  that  tho 
time  for  making  up  standard  types  be  elmn«ed  fnun  8epteinl>er  1  to 
November  1,  comiuencinK  with  tlio  sejHoii  of  IHi.'i.  said  types  to  be 
rcuelved  annually  on  the  sumo  dale,  in  order  that  they  luny  be  made  up 
of  eottiin  grown  In  the  season  for  which  they  are  to  serve  as  standard, 
and  ilial  a  committee  of  one  expert  from  eacii  i'>xeh«iige  lie  appointed 
to  meet  in  New  York  on  tho  tlnit  Wednesiiiiy  in  Noveinlier,  which 
comiuitlee  shall  bring  with  them  full  samples  of  the  dtterent  gradea 
from  thelrdiMlricts,  in  Older  to  airive  at  a  uniform  tj'pe  as  nearly  ^s 
may  bo  made  up  to  tlie  basis  of  the  standard  of  1 J87.  The  recommenda- 
tions were  adopted. 

A  lesoliilioa  was  reported  liy  Mr.  W.  H.  Gardner,  of  Mobile,  favoring 
the  stoppage  of  the  coinage  of  silver  dollars  as  the  unanimous  view  of 
the  committee. 

Mr.  Alien,  of  New  Orleans,  spoke  against  tho  resolution,  insisting  tbat 
the  convention  ouglit  not  to  toueli  tlie  subject. 

Mr.  tJardner,  of  Mobile,  was  in  favor  of  tho  resolution.  He  said  be 
knew  it  was  not  popular  in  the  South,  but  he  wanted  the  resolution 
adopied  as  a  matter  of  duty  to  the  general  welfare  of  the  country.  As 
long  as  the  country  allowed  eighty-rive  cents  to  buy  one  dollar's  worth 
of  properly,  so  long  would  the  Old  World  give  us  silver  all  the  way 
through,  while  gold  would  bide  itself. 

The  resolution  waa  ad  >pttd,  Mr.  Allen,  of  New  Orleans,  alone 
opiiosii'g  it. 

Tile  following  was  adopted  on  motion  tf  Mr.  Henry  Ilentz,  of  New 
York : 

That  his  Exeelkncy  Hon.  Grover  Cleveland,  President  of  the  United 
Slates,  be  requested  to  take  action  to  correct  the  exiradliion  treaties 
wi  h  foreign  governments  so  as  to  embrace  olf  jnses  which  oriminala 
commit  and  escape  witii  impunity. 

Ou  motion  of  .Mr.  Gardner,  ail  boards  of  trade  of  the  country  handling 
cotton  were  allowed  tn  loin  the  Cotton  Exchange  on  payment  of  such  a 
sum  as  may  be  assessed. 

National  Cotton  Exchanqe  Crop  Report  for  July  1. — 
The  National  Cotton  Exchange  issued  its  repoi  t  for  the  month 
of  June  on  July  6,  and  it  is  summarized  as  follows  : 

'■Tiiere  have  lieen  DO  very  wide  variations  from  Ihe  norin.il  rainfall 
and  temjierature  over  the  cotton  belt  dnriug  the  month  01  June,  and 
the  Ciiuititiou  of  the  crop,  which  w,is  yi  at  the  close  of  May.  is  now 
advanced  to  ti2.  against  84  and  8'>  f  r  the  oorresiionding  months  of 
last  year.  Tin-  {ilaiit  hiiis  progressed  well,  and  has  gained  some  in  point 
of  growth  and  healthfulness.  having  been  freed  Iroiu  tho  intect  pesif  , - 
such  as  lice,  I&.'..  that  infested  it  to  some  extent  in  Its  earlier  stage. 
Cuitivation  lias  been  pushed,  and.  except  lu  certain  areas  pretiy  well 
scattered  over  the  belt,  the  HeWU  are  in  good  condition.  In  i*neh  locali- 
tlea,  therefore,  while  feara  are  expressed  of  dsm-ige  from  grats,  owing 
toasomewh.tt  excessive  rainfall,  a  bliort  peiioO  of  fiunstiine  would 
aulllce  to  restore  prospects.  We  have  made  due  allowance  for  loss  from 
dropping  out.  luit  it  has  not  been  considerable,  and  stands  aie  ctlU  good 
and  farsuiierior  to  last  year.  Fotmiug  and  blooming,  while  more 
ailvaneed  tiian  iit  the  sam:i  date  last  year.  Is  yet  not  as  a  rule  up  to  tho 
average,  owing  to  tile  lateness  of  planting. 

•■  While  tlie  plant  is  yet  somewhat  small  it  Is  well  rooted,  compar.i- 
lively  free  from  sap,  except  in  certain  looalities,  iind  therefore  belter 
prepared  to  stand  extreme  meteorological  eondttion.-.  Mucli  alarm  was 
oocasioiied  early  in  June  uy  ilie  appearance  of  worms  in  large  numbers 
over  the  northwestern  part  of  Texas.  I  hiise  were  not  the  regular  cotton 
worms,  but  neverlhelecR  they  ate  the  young  cotton  plants  with  avidity, 
and  in  cerruln  looalities  caused  very  serious  damage.  -Much  of  thisioss. 
however,  has  boon  repaired  by  replanting.  Peai  s  ai-e  expressed  of  a 
second  l>rood  of  worms,  bnt  It  is  not  known  whether  the  species  is  capa- 
lile  of  repr.alnciug  itself  as  rapinly  as  the  cotton  worm,  or  whether  - 
there  is  more  tiiaii  one  brood  in  a  season.  As  will  be  seen  In  our  State 
reports,  in  soma  few  iuHtanoes  the  presence  of  the  catirpiUara  has  been 
mentioned,  lint  no  damage  has  occurred  therefrom.  The  temperature 
has  riuigeil  biglier  than  l.ist  June,  while  the  rainfall  has  been  less,  and 
more  i-vonly  distributed.  In  conclusion,  we  tiierefore  rejwat  that  tho 
cmditlonof  the  crop  at  the  end  of  last  month  was  a  hi.-h  percentage. 
This  oondilion  hns  not  only  been  maintained,  thus  eiiliancing  the  pros- 
BCets  by  an  additional  tliirty  days  of  growth  iiiiiler  f.ivoralde  surround- 
ings, but  hns  been  actually  improved  liy  a  change  for  the  better  in  cer- 
tain localilieH.  Uu  this  basis  wu  have  placed  the  figures  at  92,  aa  agaluat 
91  last  month." 

JCTE  Butts,  Bagging,  &c.— The  market  for  bagging  has 
continued  to  show  some  increase  in  the  demand,  and  more 
business  is  in  progress.  Considerable  inquiry  is  being  shown 
by  Southern  buyers,  and  orders  are  being  filled  for  tha 
section.  Prices  continue  very  firm,  and  sellers  are  quoting 
9c.  for  m  lb.,  9i^c.  for  1?^  lb.,  lO'iC.  for  2  lb.  and  lie.  for 
standard  grades.  There  have  been  sales  of  some  8,000  rolls 
within  the  range.  Butts  are  also  in  better  request,  though  the 
market  is  not  active,  tiome  parcels  have  been  taken  to  arrive, 
the  sales  aggregating  about  5,000  bales,  while  some  transact- 
ions on  spot  are  reported,  3,500  bales  being  placed.  Prices 
are  steady,  and  tlif  market  closes  with  dealers  uuuting  l^(i<^ 
l^c.  for  paper  grades  and  2^}^c.  for  bagging  quality, 
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Weather  Record  for  June. — Below  we  give  the  rain- 
fall aud  thermometer  record  for  the  month  of  June,  and  pre- 
Tiou8montlis  of  this  and  last  year  and  the  two  precedmg  years. 
The  figures  are  from  tlie  records  of  the  Signal  Service  Bureau> 
except  at  pomts  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 
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Average... 
Murphy— 
Highest.... 
Lowest  ... 
Average. 
Wilson- 
Highest.... 

J,owest 

Average. . . 

Mid-C.  fear- 

Highest ... 

Lowest..., 

Average.. . 

S.CAROL'A 

Oharleaton.— 

Highest.. 

Lowest 

Average... 
Paixlet*— 
Highest.  . 
Lowest  . . . 
Average... 
Columbia— 
Highest... . 

Lowest 

Average... 

Aiken - 

Highest.... 

Lowest .... 

Average... 

Stateburg. — 

Highest... . 

Lowest  — 

Average... 

OBORQIA. 

Augusta.— 

Highest.,, 

Lowest 

Average... 
Atlanta.- 
Highest... 

Lowest 

Average... 

Savannah.— 

Highest... 

Lowest 

Average.,. 
Columbus.— 
Highest. . . 
Lowest.... 
Average... 
Macon,— 
Highest. . . 

Lowest 

Average... 
Roms.— 
Highest. . . 

Lowest 

Average... 
Forsyth.— 
Highest... 

Lowest 

Aveiagp... 

FLORIDA. 

faclaonvUle. 

Highest... 

Lowest 

Average... 

Cedar  Keya.- 

Highest. . . 

Lowest 

Average... 


March. 


18S4.  1883 


68-9  75-0 
201)  23-3 
40-8    50-3 


71-Sl  7 
20-2;  2-J-7 
493i  58-1 


70-0 
10  0 
41-21 

67-9! 
22-5: 

41-7I 

69-0 
24-0 
45  3 

67-0 

17-01 


77-0 
16-0 
496 

71-0 
21-5 
483 

75-0 
23-0 
534 

770 
160 


040    82-0 
240j   250 


700 
2iJ0 
44-5 


71-6 


73-0 
.S5-0 
67-0 


33-5:  »»-o 


61-1 
29-1 
44-1 

700 
28-0 
52-0 


67-0 
£60 
48-3 


75-8 
26-4 
49-5 

09-5 
20-4 
47-0 


74-0 
18-0 
51-9 


fO-0 
23-0 


77-0 
28-0 
66-6 


82-0 
27-5 
59-B 

76-5 

24-S 
54-2 


770 1  83-5 

3:i-;i  34-0 

54-8J  61-7 

71-0 1  73-0 

28  0 1  26-0 

47-0  58-0 


71-0 
28-0 
483 

080 
»1'0 
430 

760 
26-0 1 
51-4 


87-8 
670 

75-H 
89-4 

58-7 


76-0 
30-0 
48-8 


72-5 
80-0 
60'8 

74  0 
220 
43-3 

73-0 
270 
44-3 

740 
SBO 
46-6 

72-0 
250 
43  3 

77-0 
28-0 
47-3 

78-0 
28-0 
4b-5 


74-0 
88-0 
53-3 

74-0 
27-0 
46-7 


75-0 
340 
51-8 


79-0 
83-3 
538 

74-0' 
27-0 
50-1 

80-n' 
40-0 
57-1 

75-0 
30-01 
57-C 


April. 


28-0    SO-O! 
590    550 


79-0' 
22-01 
54-0 

80-0 
!j6-0 
58-9, 


42-4 
08-3 

7S-0 
43-2 
U«-7l 


760 
290 
500' 

78-0  j 
33-0 
36-3 


790 
40-0 
60-4 

74-0 

J5-0 
01-2 


81-4 
34-9 

67-1 


837 
37-3 
61-8 

S7-0 
34-0 
57-4 

80-1 
34-7 
54-3 

84-8 
335 
50-4 

83-0 
24-0 
57-5 

840 
860 


83-9 
43-0 
63-4 

76-0 
4(,-7 
59-6 

85-0 
32-0 
640 

88-0 
37-0 
65-8 

85-0 

•M-a 

62-2 


92-8 
85-1 
63-0 


8-)-K 
61-1 

86-7: 
42-11 
65-6 

85-0 
40-0 
65-0 

8>t-0 
37-0 
63-6 

83-0 
34-0 
000 

88-0 
40-0 
65-3 


78-5 
40-0 

54-5 


84-2 
41-3 
60-0 

82-0 
30-0 
55-2 

78-0 

a-i-o 

51-7 

81-8 
38-4 
5T3 

saa 

29-0 
55-0 


88-0 
31-0 
60-6 


88-4 
43-6 
03-3 

82-0 
360 
56-4 


89-0 

88-0' 
tO-7| 

84-0 

as-o! 

60-1 


80-0 
37-0' 
55-8 


8I-0: 
80-5  ; 

61-3JI 

84-0 1  j 

3•^-o|! 


1885. 


84-4 
46-8 
03-1 


87-9 

ei-3 

70-1 

86-0 
48-0 


May. 

1884,11883. 


91-11 
52-0' 
68-0] 


89-0 

44-0 
66-3 


1885.  18S4. 


3-81 
10 


7-30 
14 


2-75 
11 


4-88 
13 


S-72 
13 


1-58 


2-24 
8 


8-25 
5 


2-59 
10 


6-53 
17 


7-27 
17 


3-80 
16 


4-24, 
14 


6-84 
10 


s-oo 

10 


1-30 
5 


3-79 
17 


4-92 
15 


4-50 
9 


6-S2 
10 


88-6  84-0' 
51-2  4.S-0! 
71-5    69-ot 


66-5  I  05-8 


86-6' 
46-1 
63-6 


81-0 
311-0 
C8-3I 

8;-o' 
34-01 

590; 

84-0 
34-0 

67-0 

85-6 
87-7 
69-3 

81-0 
38-0 
60-8 


815 
15-0 

64-0 

82-0 
30-0 
60-0 


800 
41-0 
B2-3 


93-0 
50-0 1 
68-7, 


96-9 

55-8 
74' 


91-0; 
44-0 
78-3' 


89-0    88-5 
42-5    47-0 

B3-8    63-0' 


87-8 
40-0 
62-1 


aso' 

58-1 


87-0 
41-7 
64-5 

85-0 
35-0 
01-2 


86-7  84-0 
450  41)0 
65-3    0' 


fl7'8 
488 


89-3 
09-4 


85-0 

420; 

630 ' 

85-o' 
37-0 
62-0 

83-0 
85-Oi 
58-0 


90-0 
45-0 
69-0 

82-0 
300 
Oll-O 

84-0 
37-0 
62-0 


88-0    84-0 
HS'O    40-0 


47-8 
0^-7 

84-S 
51-8 
09-0 


S8-0 
5-2-0 
70-1 

86-0 
MO 
72-8' 


87-0 
45-2 
67-4 

88-0 
40-0 
610 

880 
460 
70-4 

89-0 
51-0 
71-6 


90-2 
54-0 

72-7 

75-1 
63-0 
67-5 


900 
490 
78-9 

88-0 
480 
85-9 


91-9 
470 
70-0 

83-0 
40-0 
66-1 

90-6 
54-5 
78-3 

80-0 
500 
700 


85-0 
43-0 
nii-0 

860 
52-0 

70-4 


88-6 
46-6 
69-3 

850 
430 
58-0 


88-0 
50-0 
74-3 


91-3 
60-5 
74-8 

86-0 
63-0 
68-3 


90-0 
540 
73 

860 
33-0 
71-1 


900 
54-3 

74-0 

860 
55-0 


86-5 
40-E 
68-4 

86-0 
36-0 
630 

86-0' 
67-0 
69-0; 

86-0' 
53-0 
71-0, 


91-0 
48-0 
70-8 

860 
4«-0 
66-7 


850 
460 
69-4 


91-0 
43-0 
70-6 

87-0 
40-0 


.<9-4 
.55-5 
73- 


94-0 
610 
72-7 

91-0 

44-0 
72-0 

400 
690 

86-0 
42-0 
650 


88-0  88-0 
59-0l  45-01 
74-5    708 


90-5 
68-0 
76- 11 

89-0 
58-0 
77-0 


(.1-0 

54-0 
71-0 


95-0 
Oi-0 
750 


90-2 
53-2 

73-6: 

80  0 
590 
70-0 


92-5 
530 
73-4 


89-7J 
61-0 
73-, 

940; 

5d-0l 

72-41 

91-0' 
.52-0 

71-1' 

91-0, 

61-5 
70-7 

87-0 
490 
67-7 


01-0    540 
70-5    78-3 


90-7; 
62-3 
76-5 


09-8,  00-6, 
75-1 1  77-0 


S9-6 
54-0I 
73  9 

87-0. 
50-0: 
73-1 


96-4 
64-0 
79-5 

889 
64-9 
75-5 

86-0 
62-8 
74  0 


93-0 
S6-0 
76-4 


99-0 
61-8 
77-8 

00-2 
56-6 
784 

95-0 
64-0 
79-7 

90-0 
67-0 
80-0 


93-0 

60-0 1 
710 

92-0 
64-0 

786 


91-S 
89-8 
81-4 


89-1 
6»-2 
75-d 

87-0 
540 
69-9 


890 
53-0; 

72-4 


92-0 
57-5 
742 

89-0 
57-0 
70-8 

91-0 
.58-5 
75-6 

900 
03f 
75-1 

91-» 

56-1 
74-C 

98-0 
68-0 


95-3 

&8-5 
76-9 


93-0 
62-0 
77-2 

93-0 
67-0 
76-8 

940 
590 
75-0 

93-6 
600 
77-2 

35-0 
570 
71-6 

92-0 
64-0 

76-8 

90-0 
62-0 
77-1 


99-0 
64-6 
80-8 

960 
51-0 
75-0 


93-0 
ftS-0 
76-9 


950 
64-3 
79  0 

91-0 
54-0 
76-0 

97-0 
65-0 
81-8 

96-0 
7-2-0 
81-0 

930 

62-0 
78-0 

91-0 
56-0 


7-2-0,   77-0 


02-0 
63-0 
74-2I 


91-0 
H1-7| 

709, 

91-0 
620, 


970 
69-0 
79-6 


B5-n 
118-0 
SO-i) 

90-fi 
70-3 


78-2'  t«-l 


'  Figures  prior  to  February,   1S66,  are  lor  Spartanburg. 
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IhtrmomtUt 


SKhwt... 
EowMt.... 
ATenvo... 

HlUlU'.M.... 
l,0\Tt«t    .... 

Av.TIli;.'... 

JllXll.'.>l.... 
J... ».•■.!       ... 

Avorji:;o... 
T^iUilli  c.-.><-<'.- 

HlU.l.'M   ., 
LllWHt   ..    , 

ATer.i;o. .. 
AI,.\I1  WIA 

Mont t^'   ■■  ■ 
HI.' 


Mnrrt 

. 

t  ...1 

IHHD.IlHiU. 

iH-a. 

I 

1  — . 

^  - 

WO    Oftl) 

>»o  ,wo 

»f7    »>•« 

U')0 
470 
9^0 

BTO 
410 
000 

.... 

810    880 
81  (J    4  >  0 

fttiD  aeu 

1!!! 

9«0 

•HO 

|0»0 

950 

..4. 
.... 

88-3     .... 
«i     ... 
Bli»     ... 

.'.'.'! 

80-S 

'.'". 

'iVOi    .„ 
«0    ... 

ao-ft   .... 

:::: 

■  I -01  vaui 

MO  •10 

74-H  80-8 

88-0  8f)'0 

»*0  IWO 

7*0,  7l»-8 


S8-0 

73-9 

M-O 
•30 
TV'S 


I,.." 

Av 

, 

Uohil. . 

ili«:i"'.t... 

Ttt-Jd;  839 

80-5 

I...w,t,... 

^0  0    37U 

.■»0-5  1 

AviTiw..... 

588    «»■* 

57-7  1 

T,i.v,il.,,,  ,+.. 

Hl.lllB>!... 

71-0    80-0 

79-0 

Lowo»l.... 

avo  tw-0 

8U'J 

ArenitfO... 

.M-l 

57-0 

533 

fieJmn— 

Hlirlien  .. 

7*0 

7H-0 

78-0 

Lowest  ... 

Sl-fO 

,H()(I 

8-3-0 

Avor;»f,'0... 

50-0 

03-0 

510  1 

Avfiurn-' 

llllill0^t... 

71R 

78-5 

Tro: 

Lowo.st  — 

1M'(I 

V!.Va 

88  0, 

AvorttKO... 

iV'4 

56-8 

80-8' 

I.OUIS'.VA.I 

11 

N.  Ortfanj.— 

1 

llluhost.. 

77»    80S 

8V3 

Luwent 

080    4i)-» 

41-0  ( 

AToniifo... 

IM'4    M'S 

61-7  1 

Sfirepfintrt.^ 

llluhost  ... 

Sl-s'  88-0 

810| 

I.nw*»sl... 

810    SSO 

SS-0 

Avennrf... 

S»-4'  5«-5;  Se-S 

Or'.K'.X'au- 

1                     1. 

HlKhoat .... 

TS-0    79-9;  7S0|, 

liowest   ... 

sit-a 

87-9    45-0(1 

Averiac... 

&U-4 

ss-i 

S3-4 

it.  Plcninl- 

HUiheit... 

TR-n 

L.'>we!«t  — 

.wo 

..*. 

Arenige  .. 

M-» 

IJbfrVjUnt- 

Hldliost.... 

7'»0 

.... 

.... 

IX)Wt.'St 

sftn 

■■• 

AvoniKC. 

61-1 

.... 

MlSSISSc'l. 

Oolunilnia.— 

Uik-lu-v.... 

7,V0 

.... 

Lowest   ... 

IM'O 

... 

....  1 

Avyrajio  .. 

wn 

....   .... 

ViC^h'iT'J.- 

HiKhcst... 

m 

79-6    780 

I.o.VL'^t    ... 

2;0,  35-3    S50| 

Avor.iu-c... 

54-4^  aOO    57-11 

J>riH)h'i  (.--u- 

llluii.st... 

7.*0    800    TftO 

J^iwe^t 

SO-0    40-0    8T-0 

Aver..>!)... 

MO    610    MO 

Crttn  \  tUf — 

j 

Illllhest..  . 

740    860     ....  1 

Lowest 

87-..    88-0    ....  i 

Arenige... 

S90    9U-0     ....  1 

LtlanA— 

nxghftt.... 

81-0     .... 

Lowest  — 

ss-n    .... 

^ 

ATeni^e... 

B2-8     .... 

.... 

ARKAN'S'i 

! 

lAUir  ttick.- 

1 

Hiuhcst. . . 

780    740 

730; 

Lowest.... 

2401  iSO-0 

S'J-O 

Avenue... 

500    480 

48-0 

ttmmt  l.la.- 

Highest.. 

7S0|  TSO 

78-0 

lioweat... 

280 1  ao-0 

230' 

Areniffe... 

48-7    50-5 

4D-0I 

Btlfna— 

Highest... 

7«-0l  79-0 

l^wust  ... 

«4-n 

.■)o-c 

ATSMBe.    . 

/brt  Smith- 

4Sl> 

Bl-C 

UiKtaeat... 

79fl 

8a-« 

Lowest  ... 

«4'« 

SW-5 

Averaxe  . . 

47V 

58-1 

i 

TBN.NES'B. 

lfiu>iviUt.~ 

lIlKhost... 

74-S 

76-S 

71-7 

Lowest  ... 

!«-« 

19-4 

28  5 

Avera«e... 

4t'8'  49' 1 

46-8 

MemfihiM.— 

KiKliest... 

74-8    750 

74-0, 

Lowest  — 

86-8    iAi 

89-0 

Areruxe... 

47-9    58-5 

49-3 

Aihwood.— 

UlKheXt... 

710    7«C 

700 

Lowest  — 

18-0,  85-01   «-0 

AveruKe... 

444 

.M-; 

47-2 

Auttin.— 

UiKhest.  . 

760 

7Sf 

86-0, 

Lowest — 

l>t-(i 

■nx 

«-ol 

ATCraie... 

13-t 

49-C 

M4 

TE.XA?. 

1 

CaIw«(o».— 

Highest.... 

7f5 

77-3     r-i-0' 

Lowest  — 

4H-S 

41-2    420 

Avoriuie.. . 
IntUanoUi.— 

OJ-7 

l!t'8    B8'4 

1           1 

lIlKheat. .. 

79-1 

7*r 

77-8 

Lowest  — 

a*s[  xt-i 

41-3 

Areratce.  . 

tnt 

051 

610 

Pa/Mfiii/.— 

Uitthest. . . 

7X1 

8)( 

790: 

I.iOWP'ft 

81-1 

Sl-( 

34U 

ATeniKe... 

54-t 

«o-< 

57-7 

Fort  KlW't- 

UlKhest... 

880    801 

7M 

Lowest... 

iHO   in-; 

170 

ATerase  . . 

45-81  45-! 

41-8! 

Clehunit— 

Ulnhest.... 

79-0    «4( 

I.oweMt  ... 

IWO    2*i 

....1 

Average.. . 

ClnrfanJifli!- 

4«-fl    &7-1 

"""  1 

Hlnli.-.t  . 

in 

....| 

-  -1  93-1 
•  1  5114 
.1,  74-B 


86-1  85-9  90-01  884  9J-7 
3991  430;  47-()  58-8  5y7 
ea-8    6>'8    B8'8     71'7|  7I'6 


S-J-0 

a«-oi 

65-tf 

I 

e-oi 

88  0 
84-Oj 

f3  0 
87-3 
U3-3! 


83  0  88-0 
400  450 
eU'Ol  »4  8 

88-0  84-0 
.<7  0  4o0 
59-0    630 


830 

»s-o 

69-B 


83-81  ta-0 

51-8,  50-0 

70-3  Bi-a 

93-4;  88-3 

48  7  40  3 

S-0  92-8 


83-0 
35-» 
0»-2 


8.30'  89-0 

47-Oi  580 

70- 1  71-3 

83-0  80-n 

48  0  47  0 

98-0  70-0 


■  I  70-M 
;i    82-7, 

I  103  0 

■I    880 
■|    8i'0l 

I    98-6, 
•      880, 
71»-4i 


88-0 
47-0 
88-0 


930 
87-0 
78-0 


8 1-0 11  8r0  88-2 
51  0  80.">  81-7 
71-4      --"I   -  • 


9-j-a 

480 
06-0 


86-4i  81-9  8t-0 
49  81  30-8;  48-0 
71-S    67-8    781 


87-8 
45-8 

84-0 
««-0 
7»7 


8S-0 
30-0^ 


X 

8J-8 
41-0 
63-7 

830 
48-0 
660 

880 

;«o 

600 

84-0 
44-0 

ewo 

83  0 
40-0 
63-0 

Mi) 
B») 
S8-3 

:::: 

83-0 
400 
630 

780 
890 
870 

860 
330 
630 

840 
87-0 
6--3 

84-0 
370 
63-0 

122 

61-0 

81-4 
400 
61-8 

88- .1 
85-7 
876 

88-1  815 

840  31-1 

83-9^  56-3 

83-8':  830 

352  40  5 

63-5  59-5 


81-0 
310 
Bl-0 

840 
8V0 
OH- 1 


838 
80-4 
71-9 

89- 1 
59-3 
71-5 

86-2 
47-3 
970 

81-6 
32-3 


88  0 
310 
570 

8J0 
880 
53' 


81-0 
18-4 

B78 

87-1 
411 
67  8 

88-8 
88-4 
62  1 

800 
280 


66-0    819 


830    90-0 
42'0;  32  0 


93-0;  90-0 
5J-3  570 
71-2    710 


91  3 

4111 
708 

98-5 
473 
78-9 

880 
400 
88-8 

89-0 
40-0 
960 

800 
41-0 
69-5 


B.V8 

8.11) 
79-B 


900 
6311 
78-1 

i4-o; 

62-1 ) 
780 


•-I 


880]'  017 

74  3  !  8^81 

94-8I  »f.8 
4ir0  63  7 
73-4     8»-l 


82-2    8S-n 
58-1    5110 


87- 

60-7 

74-7 

86-0 
880 
70-2 

88-0 
86-0 
76- 


940  80-0 
4101  640 
700    -00 


85-0 
44-3, 
66-2 

81-0 
41-<i 
63-0 


981' 

i    930, 
87-0 1 

83-0 

91-0 
bl'O 
86S! 


64-0 
800 


87  8'  9I0i  9V2 
57-8  4r0l  60-9 
71-8     ....      80-8 


87-0  87-0 

51-0  510 

99-01  730 

870  88-0I 

40  0  5.3  0 

88-0  78-0. 

83-0 
480 
89-1 


89-0 ;  950 

41-OM  S6-1I 
69-0'    780 


91-0 
70-0 
81-0 


... 


82-0  870  88-0  Sl-Oi,  980 
41-0  I  450  51-0  460!l  89-0 
60-0,    670    97  0,  98  U     770 


8»0 
320l 
59-0 


87-5 
34  7 
90-21 

83  0 
390 

93-4 

89o' 
320 
91-2 


810 
310 
640 

8S-0 
48-0 
97-5 

89-3 
415 
95-9 


8t0:  86-'.'  91-0, 
480  41  oil  S30l 
K>-5    870     74-5 


81-0 
54-0 
96-0 

91-9 
46-0 
98-2 


87-8 
4^-4 
98-3 


930! 
61-0, 
79-0' 

(.3-0 
910 
18-5 


83-81 

48'4| 
68-3 


85-2 
417 
65-2 

90-2  8va 

41-5  810    410 

9a-4  6»-9    68-4  j 

83-0  88-0    89-0 

4i0  ft'i-a    40-0 

67-0l  69-U    84-5 


91-0,  81-0]  88-0  860  , 
36-0  I  37'0|  48-0  42-0' 
58-3,:  93-31  6J8    600;, 


M-a  1  87-7|  84-4 
59-0  '  580  59-7 
70-9  .  7B-2    7611 


85-7 

57- r 

71-3; 

87-51 
41-0 
990' 

oiol 

28  0 
83-8 


ili.:li.'s-  . 
At'T.i  -o.  . 


..  81-0 
..  840 
•-'  •'■■I 

8S0'  8I0; 
r«0  415 
77-4  ni-1: 


91-8 

5*8 
750 

87-4 
Sl-1 
69-4 

8i0 
3.V0 
59-3 

900 
40-0 
978 


89  8 

5no 

78- ^ 


92-1 

eo-2 

73-4 

95 

BIO 

79-3 

99-0 
92  0 
7901 

91-0, 
59-0 
79-0 


830;.  9!-0 
910  73-4 
75-e  I  84-0' 


88-2  910' 

50  0  83-3 

73-1  79  2'' 

I 

81-9  90  0 

52  8  51-5' 

99-5  7-J-e' 

80-9  S?-0!' 

380  SO-OH 


98-0 
570 
74-9, 

83-0 
80-0 

99-0] 

92  01 

49-0 
7:<(1 


93-a 

92-0 
77-9- 


1 

\\. 

9>'i) 
Bl'.l 
8M 

90-11 
70-0 
79  1) 

980 
711-0 
790 

:::: 

94-8 
79-8 

.::: 

911 
75-9 

9iV7 
11.1-0 
79-8 

960 
8I-7 
77-8 

9i)-8 
700 

81-3 

98-0 

5.8-0 
7JB 

IMO 

n-ia 
78-8 

87-0 
59-0 
730 

112-0 
.'iH-O 
7J-J 

80-.1 
58-0 
71-0 

02-0 
Bl-0 
7J-0 

on-9 

0-15 
79- < 

01-8 
8vl 

8U-7 

990 
93  0 
79-4 

»«-4 
«3-7 
81-0 

9TJ 

81J-8 

9  TO 
SCO 
77-1 

930 
5S-0 
760 

lOI-O 
.i^-o 
81-0 

972 
«2-. 
77-2 

lW-2 
81-5 
800 

00-0 
80-0 
74-11 

92-0 
63-0 
71-0 

93-1 
970 
760 

:::: 

930 
570 
790 

oro 
«i-o 

770 

91-0 
50-0 
7J-8 

910 
5:0 
770 

910 

oi-o 

75-3 

99-5 
8i0 
75-3 

08-0 
58-8 
731 

9-2-4 
51-9 
78  1 

99-0 
59-0 
73-5 

9V0 
57  ) 

78  : 

01-0 

58  0 
749 

940 
52  0 
77-0 

93-0 
93-0 
71-0 

B80 
Bl-0 
72  1 

909 
HH-0 
81-5 

91-0 
(V8-5 
82-9 

93-0 
67!) 
80-3 

01-9 

flUl 
82-1 

92-0 
90-4 
77-3 

930 
810 
791 

930 
98-2 
78-1 

(180 
48-0 
71-5 

06-0 
580 
75-7 

93-0 
500 

7'1-| 


y  lye'.trrl'te.  X.  r.  -  "rops  lodki'iK  - 
to  liitt^  Kt  tri  III  iiliiiiiuiir.    rotlon   ■- 
111  CO   'I  u'l'i'Wtiik' 'itnilltl'tn      ,^  '  ■ 
I  it  cropM  li.»\  i 

.V.  ''.  -Mo.l 
■  ini-^  II  wn-^  ■ 
nf  all  In  -]i  li  , 
M\  ivero  tli 
li.-avUv.  li  1: 

pIi.'IiIm  r.'ii,  lihii  o 
ilmti  iliirtiig  ntiy 


■i« 


[j.i« 


IIIIK 


I  Oil  llirrn  difs,  l>iit  on 
it.o:il}-«  f-wli'ini!  piUlii 

•  ■  *.     V 1  lys  on  whi'-li  '  'iiii 

'  I  1  tliH  lam  <I»v  tlio   1  1  y 

■    I    tWiTily  111  ri'I-'-il,  (1  ITl  ti  > 

1  'IN  'K'OdlMl  HI  t    I  <-0 

■evI'His  Btiirin  I  i'kI 

vlvlil.  simrp 'mill   ri-i>r|iieilt.     V-;  ■         ••r. 

a'ji''iiii;iiMiiHl  the  Sturm.  Wo  linvu  htul  uo  Ucavy  wlml  il-.  any  liiuo  tlili 
(illiiiiKir. 

Aiiffiula,  On— On  tlm  Ifitli  Init.  a  tliiin-lnr  Rtor.n  pawei!  orer  the 
ntntliiti.  iiiovliiif  from  ion  111  wwit  to  iinrtliwott.  H<-'-o:ii)4iii)le  1  liy  lnt'uiso 
llfthMilnu.  »  111  It  (Itwtriu-llvo  i^nle  ivhicli  blew  rriiiii  the  «  i:itli 'v.-st  with 
•  viilo.iliy  of  -.Jii  miles  jmr  lioiir,  limilii«  rioiii  8:')."j  I'.  M.  to  «;a-l  P.  M. 
FoiMieH  In  ilin  eltr  were  blown  down,  sli  itti-rs  twNte,!  anil  trees  pros- 
tratril,  iiihl  Ghoklnic  iliiKt  nUeil  tho  ulr  durtU|{  tbu  gale.  NuaccldoiittO 
life  Is  roiiort4'il  t  >  Iiuve  oriMir.-cd. 

ColcmoHi,  (I  (.  — KarrliiK  »  lltllo  t  > )  inneh  rain,  whieh  of  course  makes 
the  titopKni-tsy,  It  In  iloliiK  very  well.  Tue  wt-wl  ii  not  bo  larffe,  not- 
wllh.stuiiiliiih'  tliii  mills.  HH  wu  Will  il  like  to  siw.  lint  stands  are  r«i>orted 
g.iOfl.    Our  prmneets  for  u  icood  averaire  crop  are  f^lr. 

FfjTSuti,  til  —Crop  prOHi tr-i  are   not  very  llatU^rlng.    Lar/e  areas  of 

tho  cotton  crop  have  tieeii  ilaiii.iffed  by  wceiU  uiiii  gi-ass.  Miny  fields 
are  still  overrun  and  there  Is  little  hope  of  cleaning  same  In  tbue  to 
secure  icood  rcHiills.  I  In;  scaxntis  Imvo  not  been  favorable  tu  corn.  A 
great  dial  of  the  crop  Is  not  tlalterlnic.  «  •  - 

Archer,  f'(«.— Crops  coinini:  on  very  well,  especially  cotton  and  com. 

Moffittmi.  t-fi. -i'r.tp-*  doliij;  llrst  rale. 

O.  an<l  Otttertu,  />o.  — In  this  iieli<hborhood  crops  look  very  promising; 
corn,  however,  hits  hiilTered  som  )  from  tho  protractwl  drought  In  the 
h. -ginning  of  thu  mouth.  Sumo  parts  of  the  country  still  snifer  from 
drought. 

llr lohhnren,  Jfi.s-s.— Cotton  Is  doing  well.     Nights  quite  cool. 

J/OMn(  Mil,  ArA-.— H.Miviest  rainfall  for  June  for  eleven  years  post, 
Willi  ni  ich  lUuiiilcr  and  liglitniiig.  Hpeclal  heavy  rains  of 'J- 10  inches 
on  the  lOth.    Mui-h  wheal  ami  outs  lost  In  harvesting. 

Uclmt,  /IrA-. -Weather  ireuci-nlly  go  Hi  growlu/,  but  gome  places 
report  t<Hi  little  ralu.  Oras.4hoppei-8  reported  doing  eouie  damage  bat 
not  genernl. 

AsltmoHl.  r»-»n, --Crops  looking  very  well. 

Clel/  tme.  rcjiw.— Taken  all  together  we  have  lind  a  delightful  month 
of  g  mhI  w-eather.  with  a  lirilliant  prospect  for  crops  up  to  the  11th, 
at  which  time  the  web  and  0  ireless  worms  afaeked  the  coiuin  in  many 
p)a(-6^,  doing  gr.-at  da-nag.',  rei|Utriiig  in  several  places  replanting, 
while  others  abandoned  llie  cotton  and  s  >«-ed  millet.  It  is  now  thought, 
however,  tli-tt  if  no  further  damage  is  done  tlio  cotton  cro[i  will  not  los-j 
luure  lUan '.^0  per  cent  lii  tlu  average  yield.  'Ih**  weed  Is  small  but 
heaiihy,  much  of  which  h.-is  no-«  been  cliop;ied  out,  while  other  f.irms 
are  too  wet  to  wirk  in.  Corn,  wli-at  aii.l  oats  are  above  average. 
Several  stor  lis  of  wind  and  rain  beat  down  the  btcms,  but  reaping  1< 
goiKl  and  tho  e^irs  no  muoh  damaged 

j1«(/>i,  rexa*.~Pi-o.-po'ts  guud  for  au  A  Ko.  1  crop. 

The  Following  are  the  Gross  Receipts  of  Cottos  at 
New  York,  Boston.  Pliil.tilelphi.a  and  Baltimore  for  the  past 
week,  and  since  September  1.  1381. 


from— 


New  Voek. 


wetk. 


Since 
Sept.  1. 


New  Orleans. 

Texas 

Savannah .  . . 

Mobile 

Florida 

9o.  Carolina.. 
Ko.  CarollDU..! 

Tlrglnls I 

North'n  portS'    

Tennessee.Jkcj         4 1 
Foreign !     

This  year...!     8,389 

Tjast  Te-ir. 


1,839 
1,391 

i 

■■'si 

461 

1 

18 


4.174 


820,178 

8-20.488 

810,739 

1,391 

81,239 

1122,009 

83.191 

19t.-<89l 

4.9991 

98.078 

9.831 

,193,211 


PHtUlDELPH'AI     BALTIHOBS. 


week. 


1.102.300 


1,834 

I4S 


1,782 


B.I  87 


Since   j   TMt 
Sept.  1.  I  v>e«k. 


11,7?»| 

85,83s| 
14.819 
8,989 
18,801 

74.139' 

88.078( 
130,7811 

818' 


Since    I    ni(> 
Sept.  1.  1  vfeek. 


Sinet 
atvt.1. 


9.9381  75       88,649 


4Sj 

881 

1,17; 


80 

11,919|    Ift,399 

17.967 
33,056  8-      80.988 

68,864'        537      42,139 


:i- 


400.999,      1,141|    10.^831         61 1|    209,634 
448.n«7      1.0-9'     122.«87         19fl    3l.'i.7a0 


83IPPINQ  News. — The  exports  of  cotton  from  the  United 

St  ites  the  past  week,  as  per  latest  mail  returns,  have  reached 

18,610  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chkoniclb  last  Friday.      With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  batei, 

Hsw  York— To  Liverpool,  per  steamers  Baltic,  1,083 Celtic, 

377. ...Euclid.   4.iO.. ..Helvetia,    81l....Jauialcau,    l.llj 

Norseman,    l,2i7 Servla,    7J8 Statosmin,    .533 

Wycuniiig,  1 6,40J 

To  Hull,  per  steamer  Rialto,  Use's  l,6-i8 

To  Havre,  per  steamer  St.  Liurent,  l.Olfi 1,014 

To  Itrenicn,  per  stea.ncrs  Etii^.  ^  >0 Neokir,  1.58 458 

To  II  tmburg.  per  steamers  eiuevia  1.15-i Westphalia,  300  1,456 

To  Antwerp,  per  steamer  Wostornland.  2.081 2,084 

Sew  Oki,k.vS8— To  Havre,  per  ateain  ir  Pawnee,  3,.5lO 3,510 

To  Hremcn.  per  bark  IJi-rtha.  50-j 508 

Baltimobb— To  Liverpool,  per  steamer  Qutllermo,  8"0  80.) 

Phii.aobi.phu— To  Liverpool,  per  steamer  Indian  i.  2^4 251 

8a.s  Francusco— To  Liverpool,  per  ships  Crowu  of  D;]umark,  358 

(foreign) aarllold,  1-JJ  (loreigo) 481 

Total 18.610 

The  particulars  of  these  shipibents,  arranged  in  our  usual 
form,  are  as  follows: 


New  ?ork 

N.  Orleans 

Baltimore 

Phll»delp-«.. .  , 
dan  Praucisoo. 


liiver- 
tmol. 
tslOj 

8  JO 
2\4 
451 


Hull.  Barre. 
1,U88  1.1U6 
3,5.0 


Bre- 
men. 
4    R 
.^08 


nam- 
bittff. 
1.45  i 


.liif- 

»*ro. 

2,031 


ToUil. 

13.087 

4,018 

800 

254 
481 


+  Figures  prior  to  Sept..  ISSI.  are  for  (ireeno  Hprings. 
t  Siatioii  destroyotl  bjr  Bro  April  21,  1883. 

The  following  remarks  accompany  the  month's   weather 
reports  for  June,  188.5  : 


ToMl.  7.010    1665    4.526       966    1,43d    2,081    18.640 

Below  we  add  the  clearances  tliia  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

Sew  Ori.eass— For  Liverpool— July  10 -Steamer  Alice,  2,S20. 
For  Vera  Cru/— July  14  -Steamer  K'tAbau  da  Autuuauu,  a87. 
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BOflToir— For    IJverpool-July   7— Steamer  Kansas,   50 
8tPara«r  Pavonia.  47. 
For  Yarmo.ilh,  N.  S.— Julr  11— Steamer  Alpha,  oO. 

BiLTIJCOKK— For  Liverpool -July  11— Steamer  Hanoverian, . 

PuiLAUELPHIv— For  Liverpool— July  14— Steaiuej-  British  Prince,  S73. 

Below  we  give  all  newa  received  to  date  of  disasters  to  vessels 

earrying  cotton  from  United  States  ports,  &c. : 

Calkdosi.i.  ship.— Stflamor  M»rln»  (Br),  sailed  from  Nassau,  Juao  23 , 
for  Havre,  with  carifo  of  ship  Caledouia.  Potter,  wiitcU  was 
wrecked  at  Bimlut,  March  24,  while  bound  from  New  Orleans  for 
Havre. 

Cotton  freit;ht8  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

TuM. 

Wednes 

Thur$. 

Fn. 

liverpool,  steam  d. 

Hi' 

ht' 

6m* 

"64* 

^64* 

564* 

Ds         sail.-.d. 

.--. 

.... 









Havre,  steam.. ..c. 

"sa* 

»'sa* 

"38* 

I'sa* 

"sa* 

"33* 

Do     sail e. 

.... 

.... 

.... 

.... 

.... 

Bremen,  steam.. e. 

»8' 

%♦ 

%* 

*• 

>8* 

V 

Do       sail e. 

— 

.... 



.... 

.... 

.... 

HambuiK,  steam.o. 

»3S* 

»»3* 

»sa' 

»8»* 

»32- 

»sa* 

Do        sail e. 

... 



.... 





— 

Anut'd'm,  steem.e. 

^a»M 

>8 

>8 

H»hi 

H 

^ 

Do        Ball...c. 

.-.. 

.... 



.... 

.... 

Beval,  steam. ...d. 

ISg^-Tg," 

".i-^sa* 

iSe^-Taa- 

"e4-''s3' 

lSe4-''32* 

'^e4-'^32" 

Do     sail c. 

.... 

.... 

.... 





Bareelona,steam.e. 

»3a' 

»»a* 

932* 

»sa* 

»sa* 

»sa* 

O«noa,  steam — e. 

«i»* 

»18* 

»1S* 

=  16* 

»16- 

'!«• 

Trieste,  steam... e. 

'si* 

"e** 

"64' 

"f4* 

"f4* 

IT,,. 

Antwerp,  8team..c. 

V 

18> 

=«• 

H- 

>*• 

>8" 

*  Compressed. 

LrvKHPOOL. — By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


July  17 


Bales  of  the  week hales. 

Of  whli'h  exjjoilere  took 

Of  which  speculators  took.. 

Bales  .\niencan 

Actual  export 

Forwarde<l 

Total  stock- Estimated.. 

Of  whioh  Auierioan— Estim'd 
Total  import  of  the  week 

Of  wbioli  American 

Amount  afioat 

Of  which  American 


Jutie  26. 

July  3. 

July  10. 

34,000 

45.000 

40,000 

3,000 

3,500 

2,000 

. .. 

800 

1,000 

27,000 

38,000 

30,000 

5,000 

5,600 

5.000 

8,000 

15.200 

17.000 

915.000 

868,000 

8i5,00O 

677,000 

ti4 1,000 

607,000 

43,000 

15,000 

16,00 

23,000 

13,000 

11,000 

75,000 

80,000 

81,000 

26.000 

27,000 

30.000 

47,000 

4,00'i 

1,000 

37,000 

7,000 

7.000 

812.000 

583,000 

42,000 

17,000 

73,000 

2:^,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  waek  ending  July  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpoi. 

Saturday 

Monday. 

Tuetday. 

Wednes. 

TAurtd'y 

Frtdai, 

Market,  1 
12:30  P.M.  ^ 

Mid.  Upl'ds 
Mld.Orrns. 
Bales    .  . 
peo.Aexp. 

In  buyers' 
favor. 

5»8 
51 1  IS 
4,000 
500 

Qnlet. 

5»8 

Si'is 
8,000 
1,000 

Not  much 
doing. 

Ik' 

6,000 
600 

Firmer. 

7,000 
500 

Irregular. 

5l4 

5»i« 

8,000 

500 

FreelT 
•ffered. 

59., 

7,000 

600 

Future*. 

Market,  ) 

12:30  P.M.  5 

Market,  ) 
4r.  M.    ( 

Emsy  at 
1-84  de- 
cline. 

Easy. 

Barely 
steady. 

Steady. 

Quiet  at 
i-M  de- 
cline. 

8te«]y. 

Basy.  at 
l-ft4  ad- 
vance. 

Steady. 

Ehsv  at  a 
decline. 

gulet 

but 
steady. 

Quiet. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


BREADSTUFFS. 

FlilDAT,  P.  M..  July  17.  188S. 

The  flour  market  has  remiined  very  quiet  throughout  the 
week,  except  that  on  Wednesday  a  fair  business  was  done. 
Prices  show  no  important  change?,  and  no  permanent 
increase  of  activity  is  expected  until  the  summer  is  ended. 

The  wheat  market  has  been  variable,  but  no  decided  change 
took  place  until  Wednesday,  when  the  more  warlike  advices 
from  Afghanistan  and  their  effect  upon  English  markets 
caused  a  brisk  speculation  and  a  sharp  advance  in  prices,  with 
some  increase  in  business  for  export;  but  the  movement  was 
not  sustained,  and  yesterday  most  of  Wednesday's  advance 
was  lost.  Crop  accounts  continue  good  for  the  springf-sown 
wheat,  and  the  winter-sown  promises  a  fair  outturn.  In  this 
State,  however,  many  complaints  are  made  of  the  ravages  of 
the  Hessian  fly,  but  the  area  affected  is  not  in  the  aggregate 
of  much  importance.  To-day  there  was  a  further  decline, 
with  less  speculative  interest. 

DAILT  OLOSIHO  PRICES  OF  NO.  2  BED  WTNTEB  WHKAT. 
Sat. 

In  elevator 100 

July  delivery 99 

AURUSt  delivery 100  "4 

September  dellveiT 102'4 

October  delivery lOi"* 

November  delivery 

December  delivery 

Indian  corn  has  sympathized  to  a  large  extent  with  wheat. 
Crop  reports  were  unfavorable  on  Monday,  giving  some 
strength  to  values,  and  on  Wednesday  the  warlike  advices 
caused  an  active  speculation,  which  subsided  on  Thursday. 
Western  wliite  corn  is  lower.  The  last  few  days  the  weather 
has  been  highly  favorable  to  the  growing  crop  in  northern 
latitudes,  where  it  is  even  yet  quite  backward.  To-day  there- 
was  a  decided  decline  in  futures,  with  the  market  generally 
dull. 

DATLT  CLOSINO  PBtCES  Of  NO, 

Sal. 

In  elevator 52Mi 

July  delivery 52ia 

August  delivery 53>s 

September  delivery 64i« 

October  delivery 54''8 

Rye  has  been  dull  and  drooping.     Oits  have  fluctuated  but 
little  and  show  no  considerable  change  in  prices.     The  new 
crop  promises  to  be  a  fair  average  one.     To-day  the  market, 
was  weak  and  unsettled. 


Jfo». 

Tuea. 

Wed. 

Thurg. 

^». 

99^ 

100 

100 

IOII4 

100% 

9913 

9,>i4 

101 

10038 

99% 

100  >s 

loou 

102 

10;  38 

101 

102  <„ 

10214 

103-'a 

10339 

103 

10413 

lot's 

10.'J-'„ 

10538 

104^9 

1002* 

106 

10778 

107  "4 

IO6.I1 

1075s 

107% 



lOSH 

OP  NC 

).  Z  MIXED  COBJf. 

Mnn. 

Tries. 

Wed. 

Thurt. 

Fri. 

.VJ% 

52-3 

52 14 

52% 

52>fl 

52% 

524 

.^27, 

5268 

5-2\t 

53  hi 

53 

5338 

53 

S258 

5438 

.5378 

54 14 

53i>g 

53I8 

54 '8 

olSi 

5d 

54'8 

53'fr 

DAILY  CLOSISO  PBICBS  OF  NO. 


This. 
3«l4 
33  >4 
317, 


Sat.  Man. 

Jnlydellvery 36i«  3638 

August  delivery 335s  Sa^s 

September  delivery 32  32% 

The  following  are  the  closing  quotations 

FLOOR. 

rine »bbl.  $2  60»  3  50 

Bupertlne 3  003  3  85 

Sni-ing  wheat  extras.  3  30  8   4  00 

Minn,  clear  and  stra't.  4  00*   5  00 

Wlutershipp'pextraa.  3  6.!)»   4  00 

Winter  XX  A  XXX..  4  259   5  60 

Patents 4  8>»   6  00 

aty  Btilptiugex 3  75  9  5  00 


2  OAT.^. 

Wed. 

:j.ii4 

Si's 
3214 


TKurs. 
3618 

3J>9 

3178 


Fri.. 
36 

333^ 
31% 


Bouth'n  com.  extras. 
Bouthem  bakers'  and 

family  brands 5  00»  5  6& 

Rye  dour,  superfine..    4  0i>s»   4  50 

Flue 3009   320 

Corn  meal — 

Western,  <Sm> 

Brandywlne,  Ac... 

OBAIN. 

Kye— Western 

State  and  Canada. . 
Oats— Mixed 35 

White 37 

No.  2  mixed 36 


.  $4  009   4  85- 


3  1S9   3  35 
3  359   3  40- 


.  66 

.  71 


No.  2  white 3S>a» 

Barler  Malt— 

Canada 80     9 

Stat^,  six -rowed 78    9 

State,  two  roned 68    ■» 


68 

73 

39 

44 

37% 

*0 

95 

83 
7i       . 


Wheat— 

8pnng,per  bnsb.  97  91  01 

Spi-luKNo.2 91  '«    94 

Bed  winter,  No. 2  101  9102 

Red  winter 86  91  06 

White 92  9102 

Com— West,  mixed  50  9    54 

West.  mix.  No.  2.  52i4«     53>s 

West,  white 5d  «     60 

West.  Yellow....  5a  ®     56 

White  Southern..  63  9    68 

Yellow  Boatbem.  56  9    68 

The  movement  of  breadstufls  to  market  is  indicated  in  the- 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Westero- 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  11  and  since  Aug,  1 
for  each  of  the  last  three  years: 


B*cetptt  atr- 


Chloago 

Mllvankee . 

Toledo 

Detroit 

Cleveland.  .. 
dt.  Ix>al8  ... 

Peoria. 

Dulnth 


Tot.wk.'SS 
Same  wk.  '84 
Same  wk.  ts 
Since  Jvly  88 

1884.8... 

I88S.4... 


Flour, 


BMI.196IIV 
74,184 
43.727 
2,fll5 
2.486 
3.015 
U.V94 
2,150 


140.121 
l«l),315 
130,023 

9.453.677 

8.';85,9fl4 
8.053.1A9 


Wheat. 


Butit.eon>t 

321,4Se 

lfla.779 
6 1. COS 
75,395 
33,354 

126.685 
8,150 

142,550 

1125,409 
757,021 
482,833 

99.723,051 


Corn, 


Biuh.snii! 

1,309,773 

30,160 

SC,441 

8.271 

2.000 

251.360 

129,310 


1,946.315 
1,291,380 
1,511,972 

96,52i),308 
66,279.0O3:i05,l09,»S;l 
73.454  Ws'  92470.448 


Oatt. 


Biu'1.83  lb> 

698,;  52 

31,862 

3,211 

32.242 

9.500 

10S.800 

182,416 

5,730 


1.071.b:W 
877.803 
941,833 

5B.«23,7S7 
63,4H5.823 
5;..')58.e7«' 


Barley. 


Bve. 


Biuh.48  Wt  BueKiK  lit 


11,41 0 

9,750 
2.000 


23,750 
20.753 
26.481 

16.678.87B 
17,010.723 
16.522,557 


13.895- 

1,50» 

lOV 


8.178 
4,600 


23.18S 
89.137 
78,440 

4,650,954 
6,fiS7.4J7 

4.929,447 


The  exports  from  the  several  seaboard  porte  for  the  week 
ending  July  11,  1885,  are  shown  in  the  annexed  statement: 
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Mxporit 
from— 

Wtmu. 

0am. 

BntK. 

.^30,2  1  B 

-^,  i;;- 
^  .,(  1 1  i 

■J  i.tulii 

10lio7J 
6,1 10 

rUrur. 

Onto. 

Ay*. 

P*a». 

UewYork 

M<>lllrt..il 

Biiliiin're 
llliliiii'd. 
N.  c>il'u«. 
M.  Mowa. 

Buth 

(;m.27ti 

l:i...  ;n.' 
'j.'H>>  .»; 
212,197 

1,300,501 
1.053,771 

Bblt. 

n2.ior> 

till,  I'.T 
111,  .  .  1 

■J.  1.'  1 
31,0^9 

3  000 

BH»h. 

10,21'2 
92,321 

Btuk. 


Buth. 

1,783 

32;3i6 

rotalv'k. 
8'me  time 

1884.  .. 

837,443      169.817 
840.785      101.896 

101,293 
115.010 

73,402 

34,169 
040 

The  deatiiiation  of  these  exports  is  as  below.     We  add  the 
ooirespondiMK  {teriod  cf  lant  year  for  oompariaon: 


FUntr. 

Wheat. 

Com. 

mipcrti 
fm-^Bttk 

1885. 

Wetk, 

July  11. 

1884. 

•Wntk, 
Jut  1/12. 

1885. 

Wrjtk. 
Juhjll. 

1884. 

Week, 

July  12. 

1885. 

Week, 

July  11. 

1884. 

Wettk. 

July  12. 

On.KlnK 

Ooiilin'iit 

B.AC.Aiii 

W.  Iri(lle« 

Brit.col'H 

Otli-c'n'ts 

Bblt 

iio.,'<ni 

«.)i3i> 

l8,5.^o 

19,082 

13.971 

411 

Bblt. 
6.1.698 

3.46« 
12,9fO 
12.2.-VI 

7,108 
413 

Buth. 

891.177 

411,491 

8S3 

!.30B,.',01 

BwK. 

4»l>.7>tl 
5J3.987 

Bunk. 

49X.7.M 

223. 9:H 

93.427 

21.327 

Hunk. 

723.0^7 

22.314 

5,011 

25 

1,2*0 

Total.. 

169,817 

ini,89li 

1.0.'\3.771 

837.443 

8  10,785 

By  addin)<  this  week's  movement  to  our  previous  totals  we 
4iave  the  following  statement  of  exports  this  season  and  last 
-aeason: 


flour. 

Wktat. 

Oom. 

BatorUtlMet 

I8M-S. 

I»*4. 

I88V6 

18S»4. 

1884-5. 

I88S-4. 

Aug.  9S.  t«- 

iU7.  2S  to 

Aut.  87  (0 

Ami.  25  tn 

Auo-  £7  tn 

Aufj.  25  to 

4U9.  a7t" 

July  11. 

Julv  12. 

Julu  II, 

Jull/  12. 

July  11. 

July  U. 

Bbb. 

BbU. 

Bwh. 

Biuh. 

Bu.?i. 

Biuk. 

4711.  Klnjcdom 

5.5e7.*iO 

4.3U6.250'  S4.4.13.433 

23.881.338 

82.292,7fl4 

25,167,782 

ConUn«nc . . . 

sib.osy 

807.510;   I8.90B.'i«-< 

18.014,255 

11.821.490 

7,599.427 

«.AC.  Am... 

8fl8.,'.00 

581.747 

40,908 

1,223 

1.768,110 

1.5»8.8«0 

-Wwt  India*. 

rn.\H2 

731.850 

1.400 

88,883 

507.767 

390.886 

Brtt.  Col'nlea 

601. SSI 

514.011 

21)1 

8.010 

Te.MS 

138  520 

Otb.  oomitr'i 

SO.SSl 

7,8S8,917 

S7.S09 

4n.435 

20,SS2 

80,883 

tn,,i,',n.3iis 

123,800 

Total.  ... 

6.5Sa.B16    4S.440.n!H)!  30,7113.892 

:l.5.018,78» 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  11,  1885,  was  a 
follows 

Oom,  Oatt, 

hush.  buth. 

l,2'>l.0al      783,963 

407.202        33,3.)9  

7.0i>0       18,560  10.500 

70.204        20,039  24,027 

661,113     374,937  28.056 


Wheal, 
In  ttore  at—  biuh. 

Kew  York 4.539,096 

Do    alloat  (est.)        384.196 

Albany 7.'>0 

Buffalo 2.570.856 

CUica.eo 14,866,630 

Newport  N«W8...  7..'i.i7 

Blchiuond,  Va 8^,181 

Milwaukee 3.260. 1 07 

Duluth 2.028.914 


Barley, 
busli. 


Xye 
biieh. 
32,304 


11.1,125 
7,.'i91 
12.1  00 


1.015 
5.611 
23.500 


4,586 


Toledo 

830,802 

i).OM 

15.610 

Detroit 

419,869 

14.586 

46,453 

OsweRO 

141. 810 

213,499 

8t.  Louis 

1,089,169 

363  6il5 

16,461 

Cincinnati 

84,825 

60,003 

22,o52 

Boston 

56.300 

83,011 

440,974 

Toronto 

225.515 

21.403 

Montreal 

516.183 

323 

13,783 

PhUadelpUla 

926.608 

253.971 

2,'.8,647 

Peoria 

4,423 

21,97.5 

208.137 

IndlanapoliH 

68.431 

35.963 

11,393 

BUuiBttsatr 

712,117 

185,080 

3.121 

Baltimore 

830,802 

9,052 

15,610 

Down  MiuiMlppi 

9,695 

On  rail 

549.000 

1,303,200 

911,300 

On  lake 

957,772 

1,049,851 

On  canal 

900,618 

832,651 

Tot.  July  U.'85. 

36.9B0,53l 

7,029.783  3. 24=. 431 

Tot,  July    4.  85. 

37,370.024 

7.331.916  3.268,8,^4 

Tot.  July  12.'84. 

12.466.481 

6,728,710  3.531.285 

Tot  July  14. -33. 

18.170.321 

.1.612,418  3.465.529 

Tot.  July  ld.'82. 

8.947,865 

6.000,134  1,312,849 

726 
65,0i8 


1,283 
13,710 
11.047 

9,237 

"462 


8,8.^9 

2.779 

510 

26,750 

1,^,167 

16,7^7 

751 

6,691 

8;206 

772 

6,597 

2,776 


16,000 


108,109  207,469 
115.936  221.247 
239.206  337.331 
368.931  1,742.677 
65,932     637,289 


THE    DRY   GOODS    TRADE. 

Frldar,  P.  M.,  July  17, 1885, 
The  past  week  has  developed  more  activity  in  some  branches 
of  the  dry  goods  trade,  ind  there  was  a  very  fair  movement 
in  certain  fabrics  adapt  J  to  the  coming  season  ;  but  the  gen 
«ral  market  continue<l  quiet  Southern  and  Southwestern 
jobbers  were  the  prinripal  buyers,  and  their  joint  purchases 
reached  an  important  aggregate  amount,  although  aelectioos 
averaged  light.  Dei)artraent  buyers  for  Western  jobbing 
houses  have  already  appeared  in  considerable  numbers,  and 
indications  point  to  an  enlarged  business  in  commis.sion  and 
importing  circles  in  the  early  future.  The  jobbing  trade  was 
by  no  means  active,  but  a  fair  distribution  (for  the  time  of 
year)  was  made  by  leading  jobbers,  the  re-order  demand 
having  been  of  pretty  good  proportions.  There  is  a  better 
feeling  in  the  trade  tlian  has  existed  for  some  time  past,  and 
the  aspect  for  fall  business  is  considered  favorable,  even  by 
the  most  conservative  merchants,  who  are  not  apt  to  take  a 
too  sanguine  view  of  the  situation.  With  comparatively  few 
exceptions,  stocks  of  manufactured  goods  are  not  in  excess 


of  the  probable  wants  of  the  trade,  and  present  prices  are  so 
low  that  values  are  likely  to  be  maintained  in  spite  of  the 
declining  tendency  of  raw  materials, 

UoMKSTic  Cotton  0(X)D3,— The  ezportsof  domootics  for  the 
week  eiiiliiig  July  It  were  i),004  packages,  including  8,077  to 
Ureat  Britain,  181  to  Hrazil,  10.">  to  Venezuela,  100  to  China, 
and  smaller  lots  to  other  deiiitinatiDns.  The  home  demand  for 
plain  and  colored  cottons  wa«  strictly  moderate,  but  a  fair 
iiUHiness  in  Mheeting^,  drills,  &c.,  was  done  with  exporters,  and 
the  tone  of  the  mtrket  w.is  fairly  steaily,  owing  in  a  measure 
to  the  diminished  output  by  Northern  and  Simthern  mills. 
Print  clolh.s  riilod  quift  and  unchanged  on  the  basis  of  3o,  for 
6 1x0 Is  and  2:''g  j.  for  .')8xfl08,  at  wliich  Hgures  b  >th  "  spots  "  and 
"  futures  "  were  freely  offered  by  manufacturers.  Dirk  prints 
continued  in  very  fair  demtod.  good  aggregite  sales  having 
been  made  to  buyers  on  the  spot,  while  liberal  orders  were 
received  by  the  commi^eion  houses  through  the  medium  of 
their  representatives  traveling  in  the  Wrtst,  Vcnei  ginghams 
were  o|>ened  by  the  mill  agents,  and  very  fair  sales  of  leading 
makes  were  effected.  Opening  prices  are,  however,  considerably 
lower  than  last  year,  the  best  standard  dress  ginghams  having 
been  placed  on  the  mirket  at  9c.  per  yard,  against  lOJ^c.  last 
autumn.  Cotton  hosiery  continui-d  in  good  demand,  and 
stocks  are  in  excellent  shipe  as  a  rule. 

Domestic  Woolen  Goods— The  market  for  men's-wear 
woolens  has  been  characteriztid  by  the  same  general  features 
reported  of  late,  new  business  having  been  comparatively 
light,  while  there  was  a  good  steady  movement  in  cassimeres, 
suitings,  worsteds,  overcoatings,  &i.,  on  account  of  former 
transactions.  Cloakings  have  shown  less  animation  than 
expected,  but  a  fair  business  was  done  in  a  few  specialties. 
L'idles'  cloths,  tricots  and  soft  wool  dress  fabrics  have  met 
with  a  good  deal  of  attention,  and  satisfactory  orders  were 
placed  with  agents  representing  some  of  the  most  desirable 
makes.  Satinets  ruled  quiet,  and  the  demand  for  Kentucky 
jeans  and  doeskins  was  irregular,  while  there  was  only  a 
limited  inquiry  for  repellents  and  Jersey  cloths.  Flannels 
were  in  rather  better  demand,  but  by  no  means  active,  and 
there  was  a  steady  movement  in  while  and  colored  blanket, 
at  unchanged  prices.  Worsted  dress  goods,  as  cashmeres, 
plaids,  mixtures,  printed  reps.  &c. ,  were  in  improved  requests 
and  shawls  and  skirts  were  more  active  in  some  quarters;  bat 
carpets  continued  somewhat  sluggish.  Wool  hosiery  and 
fancy  knit  woolens  were  fairly  active,  but  the  trade  in  shirts 
and  drawers  was  only  moderate. 

FOBEION  Dry  Goods  have  met  with  more  attention  from 
wholesale  buyers,  and  a  moderately  increased  business  in 
British  and  Continental  dress  fabrics,  silks,  velvets,  velveteens, 
&c.,  was  done  by  importers.  Men's-wear  woolens,  also,  were 
more  active,  and  there  was  a  steady  though  moderate  call  for 
linen  and  white  goods,  laces,  embroideries,  embroidered  robes, 
hosiery,  fabric  and  kid  gloves,  millinery  goods,  &o. 

linport4ttloiia   of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  16,  188.5,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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NOTICE.-eALE  OP  THE  TEXAS  &  8T. 
LOUt-i  RAILWAY  IN  TEXAS,  consisting 
of  31535  miles  ot  road,  the  rolling  stock,  ftan- 
oliiso,  iiiid  i«ll  its  property. 

Notice  Is  hereby  given  that  I,  J.  M.  MoCor 
mick,  Special  Master  in  Chancery,  under  and  by 
virtue  of  a  certain  order  of  sale  issned  out  of  the 
Circuit  CViiirt  of  the  United  States  for  the  North- 
ern Dl-trict  of  Texas,  directed  aud  delivered  to 
mc.  Avlll  proceed  to  sell  at  public  auf-tlon  for 
cash,  before  tho  court-house  door  In  fne  city  of 
Tyler,  Siuith  Counly,  Texas,  on,  to  wit,  the 
fourth  day  of  August,  it  being  the  first  Tuesday 
In  AUfiiii-t,  A.  D.  1»85,  between  10  o'clock  A.  M. 
and4<i'clock  P.  M.,  all  that  certain  properly 
desciibed  in  the  following  order  of  sale,  and 
upon  the  tenna  and  conditions  named  therein. 

United  States  CJircnit  Court. 
Fifih  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  tho  United  States  of  America, 

To  J.  M.  McCormick,  Special  Master. 

Whereas,  A  final  decree  was  made  and  entered 
in  the  cause  No.  14,  Chancery,  the  Central  Trust 
Company  of  New  York,  Trustee,  Complainant, 
vs.  Texas  &  S  I-ouis  Railway  Company  In 
Texas,  etR2.,  Defendants,  m  the  United  States 
Circuit  for  tho  Northern  District  of  Texas  at 
Waco,  on  tho  23d  dayef  Apiil,  A.D.  1885,  or- 
deriug  and  directing  the  clerk  ot  said  Court. 
upon  application  of  J.  M.  McCormick,  Special 
Master  appointed  in  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  &  Sf.  Louis  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree ;  and 

ifAercos,  The  said  Special  Master  has  made 
his  applieatien  for  such  order  of  sale,  now, 
thereiuro,  iu  pursui^neeof  said  final  decree,  I, 
J.  H.  I''niks,  Clerk  of  the  Circuit  Court  of  the 
United  States  for  tho  Northern  District  of  Texas, 
at  Waco,  do  hereljy  Issue  the  following  order  of 
Bale  In  the  aliove  entitled  cause,  to  wit ;  You 
are  hereby  ordered  ond  directed  to  seize  the 
Texas  &  St.  Louis  Railway,  estimated  to  be 
31535  miles  of  completedrailroad,  with  its  East- 
ern terminus  at  Texarkana,  and  its  W^estern 
terminus  at  Gatesvillo,  Texas,  together  with  all 
Its  property,  tho  said  railroad  and  property  now 
in  possession  of  8.  W-  Fordyce,  Receiver,  ap 
pointed  in  tho  above  entitled  cause  by  this 
Court,  and  exercising  said  trust  And  after  giv- 
ing at  least  60  daj  s'  notice  ot  tho  timeaud  place 
and  terms  of  such  sale,  anil  tbo  speciflo properly 
to  be  sold,  publishing  such  notice  in  two  news- 
papers in  the  city  ot  Tyler,  Texas,  and  in  one 
newsp.apcr  in  tho  city  of  New  York,  vou  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texa-s,  all  and  singular  tho  lands,  tene- 
ments and  hereditaments  of  the  said  railway 
corporation,  icoluding  all  its  railroads,  tracks, 
right  of  way,  main  lines.  i>ianch  lines,  exten- 
sions, kidiugs,  superstructures,  depots,  depot 
grounds,  station  houses,  engine  houses,  car 
houses,  freight  houses,  wood  houses,  sheds, 
watering  places,  workshops,  machine  shops, 
bridges,  viaducts,  culverts,  fences  and  fixtures, 
with  iilLits  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  ail  its  locomotives,  teu- 
ders,  cars,  carriages,  coaches,  trucks  and  other 
rolling  stock,  its  machinery,  tools,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  aud  material  of  every 
name,  nature  and  description,  together  will,  all 
the  corporate  rights,  privileges,  immuuities  a.'d 
framhlses  of  said  railway  corporation,  inclut* 
Ingiho  franchise  to  bo  a  corporation,  and  all  the 
toUa,  farec,  freights,  rents,  incomes,  issues  and 
profits  thereipf,  and  all  tho  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reserving  from  tho  lien 
of  said  mortgage  under  which  this  -ale is  made, 
all  laud  grants,  land  certificates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
occupied  and  in  une  by  it,  or  uecei-sary  to  the 
operation  and  mainieuanco  of  its  lines  ot  road. 
The  said  entire  3 1.5:<5  miles  of  railway,  together 
with  all  tho  rolling  htoek  and  property  as  here- 
inbefore described,  to  be  s  jld  as  an  entirety. 

The  sale  of  said  railway  aud  propotty  is  made 
In  foreelo^ure  and  satisfaotiim  of  the  following 
liens  thereon,  as  described  in  said  final  decree, 
to  wit: 

A  first  mortgaKe  nou  executed  to  Henry  Whelon 
.  an^  Henry  (i.  Mafquand,  Trustees,  June  1,  A.  I> 
1880,  on  iifttl  miles  of  said  railway,  and  all  its  property 
from  '1  oxartan.i  In;  Waco,  to  secure   $8,00000  of 
first  m-i'i  !~^  upon  each  mileof  conjpleted 

road.  1 1  n  00  with  inl  erest  nt  e  per  cen- 

tum pci  iho  issue  and  (lullvery  of  said 

bonds,  1:  r-jed  to  boa  lirst  Ilea  upon 200 

miles  of  .said  fill  U\  ay  and  property  as  aforesaid:  also. 
■  erst  inortKHKe  lien  executed  by  said  Texas  &  St 
Louis  H.lllway  IV,,  i,,  Tfxas  to  tho  Central  Trust  Com- 

P  "'''"""    ■        "tl.  A.  1).  l.S3i,on 

"  .and  all  its  prop- 

el rtgagosixpercent 

'"'   ■  O'j  each,  bearliig  six 

per  .^_i  :  jnte';',-!.  lje«innln«  to  ran  J luio 

1,  ifv^l.  -  '!  Said  bonds liavHig  boon  is..iued 

and  no'-  r  tho  amount  authorized,  fc^l3  . 

60000,  !■  ■    '1  ihlloof  Completed  road, 

muinK.-  1 1  ion  4'.)K.r,  miles  of  naid 

railway  '  I  i:'"!  miles  to  (bitcsvliie 

Texas,  r,  ,..■  ,-,  ,1  I.,  b..  and  to  hold 

a  first  I  „f  railway 

t""!/.',-  1 7.000  00.  to 

Z.    *'■;  'lesof  rail. 

■way  and  „,.,,...,..  .,..,,„-.,,  ,„  ,,,,.,„,  ,,  third  mort- 
llago  lien  only  00  i-uid  atio  miles  of  rniiwayniid  pron- 
erty;  but  Inasmuch  as  tho  same  wore  issued  under 
the  same  accd-.f  im^t,  „,ni  intended  to  hold  the 
»amellonastlM  .  and  were  sold  and  do- 

llTered  wllhoti:  •  nurehascrs  of  any  dis- 

tinctive diffen  I  he  bonds,  they  in  (act 

DelHKOf  thes-iui., ■ '■■■as  udjuoired  and  decreed 

that  the  l.l»7l,..nds  un.l  tho  B2f)  TWnds  "  hoSld  bo 
placed  on  tho  same  footing  and  entitled  to  the  same 
equltiea,  and  are  decreed  to  share  In  the  proceeds  of 
il8  Bale  of  40  3-5  miles  of  railway  and  piope^lSa 


tho  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  3-5  miles  as  hereinafter  described. 

A  second  mortgase  Hen  executed  by  the  Texas  & 
St.  Louis  Railway  Company  In  Texas  to  J.  ■W.  Phil- 
lips* and  Abraham  Woltf,  Trustees,  dated  June  1. 
A .  D.  1880.  to  secure  its  '*  land  grant  and  income 
mortgage  bonds  "  for  $1,000  00  each,  bearing  six  per 
cent  interest  from  date,  and  not  paid  unless  earned, 
and  amount  issued  §8,000  00  per  mileof  completed 
road:  said  bonds  decreed  to  hold  a  second  mortgape 
lien  upon  SiddSitiO  miles  of  railway  and  property  de- 
scribed In  said  first  mortR.ige.  and  amounting  t.)  i'i,- 
188.000  00  besides  Interest;  the  said  decree  in  no 
wise  affecting  the  lien  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein. 

A  second  mortgage  lieu  executed  by  the  Texas  & 
St.  Louis  KailwBy  <  o  in  Texas  to  tho  Central  Trust 
Company  of  New  York.  Trustee,  dated  Aug.  1,  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 

feneral  first  mortgage  laud  grant  and  income  bonds 
or  ^00  00  each,  bearing  six  per  cent  interest  from 
June  1,1881,  due  and  payable  only  when  earned,  St.- 
817,000  00  or  said  bonds  decreed  lo  be  outstandinp, 
of  which  ?1. 197,000  00  decreed  to  be  a  fourth  mort- 
gage lien  upon  said  206  miles  of  said  railway  and  its 
property,  and  §820  OO'i  O'J  of  said  issue  decreed  to  bo 
a  second  mortgage  lien  on  said  49  3-5  miles  of  said 
rallwayand  Itspropeity;  but  inasmuch  as  the  said 
entire  §l,817.U0O0O  were  is.^ued  at  the  same  time 
under  the  same  lien  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  sain  $1,817,000  00  is  decreed  to  share  in  the  pro- 
ceeds of  40  3-5  miles  equally  upon  the  basis  of  mile- 
age as  tho  49  S-5  miles  is  proportion  to  the  266  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  In  fore- 
closure and  satisfaction  of  the  aforesaid  liens  in  aud 
upon  said  315  3-5  miles  of  railway  and  property  as 
decreed  to  be  sold  to  tho  highest  bidder,  are  as  fol- 
lows, to  wit: 

Ist.  The  sale  shall  bo  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Special  Master  the  sura  of  ^£0,000  in  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  nereluafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  Court  as  a  prior  lien  to  the  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  olf  and  satisfy  all  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  may  be 
Issued  and  paid  out.  and  all  claims  now  adjudged  or 
that  may  here;ifter  be  adjudged  under  tho  orders  or 
decrees  of  this  Court,  to  be  entitled  to  be  first  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  11  any  claim  remains  un- 
settled and  unaseeit.lned  at  Ihedutoof  tiieconflr- 
matlon  of  sale  and  delivery  of  title  to  tho  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bonds,  and  the  cash 
paid  in  shall  not  be  sufflcieut  to  pay  on  the  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  lien  on  said  railway  In  the 
hands  of  the  purchaser,  and  may  be  so  enforced  by 
the  futher  order  of  this  Court.. 

3d.  After  fully  paying  olf  said  cla.ms  entitled  to  be 
first  paid  out  of  the  proceeds  of  sale  In  cash  before 
theflrstmortgatre  bonds,  the  remainder  of  said  bid 
may  be  paid  in  first  mortgage  bonds  hereinafter  ascer- 
tained to  be  a  first  Hen  on  said  railway  and  property, 
and  whereas  I8.128.0U0  of  tfrst  mortgaKO  bonds  were 
Issued  upon  and  hold  a  flrsl  lien  on  806  miles  of  said 
railway  and  property,  and  gfi20,000  of  the  general 
first  mortgage  bonds  were  Issued  upon  and  no'd  a 
first  lien  on  4'J  3-5  miles  of  sa'd  railway,  and  $1,197.- 
000  of  saldgeneralfirst  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  share  in  the  proceeds  of  sale  on 
49  3-5  miles  of  said  road  equally  with  the  others, 
making  SI .817.000  of  said  bonds  equally  entitled  to 
share  in  the  proceeds  of  sale  of  49  8-5  miles  hi,lding  a 
first  Hen  tlieronn.  subjeotto  the  prh.r  payments  here- 
inbefore provided.  It  Is  Iheref'ire  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  be  divided  Into  two  parcels  In  the 
"iroportlon  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  line  of  road  sold  being 
31o3i)  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  the  first  morteage  .bonds  beinitohtOO 
miles  and  thegcneral  first  mortgage  bonds  being  upon 
49  3-0  miles,  the  remainder  of  said  bid  shall  ho  di- 
vided so  as  to  sot  olf  260/315  3-5  of  said  amounts  — 

and  49  8-5/315  3-6  of  said  amount  * .and  the 

purchaser  may  pay  said  suras  In  said  bonds  respee- 
J.'-.V.'^'i-.*'"'  nUKer  amount  may  bo  paid  In  said  ?8,12H,- 

000  of  bonds  and  interest  pro  rata  accordluKly  as  the 
percentage  may  bo.  and  the  smaller  amount  mav  be 
p;nd  in  tiie  same  manner  by  the  81,817.000  aud  inter- 
est of  the  general  first  mortBiige  bonds  pro  rataae- 
cordinElyasthepercentaEemay  bo.  and  if  any  part 
of  said  bid  remains  unpaid  after  the  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
paid  over  to  the  Master  In  cash,  to  be  hereafter 
dlslrlbutedand  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  Itlsfurtherordered  thatthesald  SpeclalMas- 
ter  Is  authorized  and  directed.  In  the  event  that  the 
sale  advertised  nt  the  time  and  place  shall  for  any 
good  and  sufficient  cause  fail  to  be  in.ade  on  tho  day 
named,  that  the  said  saleshall  then  and  therobe  post- 
poned by  thesa'd  8peclal  Master,  or  some  person  des- 
ignated by  him,  and  to  be  postponed  In  his  name  and 
by  liisauthority,loafuture  day.notexceedingthlrty 
days  thereafter  and  said  postponement  shall  be 
published  In  at  least  one  newspaper  In  the  city  f.f 

1  yler  during  said  adjournment  of  sale,  in  addition  to 
the  verbal  notice  given  at  the  time  and  place  of  ad- 
journing paid  («le,  and  the  sale  shall  be  made  on  the 
day  to  which  it  is  adjourned  as  hereinbefore  directed. 

Ana  after  thesale.  payment  of  the  purchasemonev 
as  directed,  reportof  sale  totheCourt.and  amflrina- 
tion  thereof,  the, said  Special  Master  will  make 
a  good  and  sutticient  title  In  fee  simple  of  the 
property  so  sold  t.j  the  pun  baser  or  purchasers, 
which  title  shall  bo  f  eeof  all  encumbrances  and 
shall  be  a  perpetual  bur  to  all  claims  or  equities,  or 
equity  of  redempl  on  or  any  claim  whatsoever  to  the 
said  properly  so  siild  by  said  railway  corporation  or 
those  claimiriB  under  it,  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  see  that  the  pur- 
eha.se  money  Is  properly  applied. 

Witness  the  Honorable  Morrison  R.  Walto,  Chief 
-lubticeof  the  Supreme  Court  of  tho  United  Mates. 
;V,',„5,?,'S'''"'»J!'«'^'''™i''t)ourt  thereof,  at  Waco, 
tills  1 1  th  day  of  May,  In  the  year  of  our  Lord  elBliteen 

H  _  -.''?l'"3!l,.®,I'''"y-*'e  and  of  American  indepen- 
dence tho  109th  year. 

A",chlrt„l„  „„j'-.H.  FINKS,  Clerk  01  sau  Court. 
„Ak£??°"''^,'""1  ">^™'"ryof  all  the  property  de- 
1885  win"  r'fll'X? "■'■  '?,'"■'•  "'li"  »°  ""'  ■■"'  of  AUKUst. 
I?^tnrt«tS?,.fr-^, '",.'■';?  '^meoof  the  Clerk  of  the 
rtSiiPof  Mi,i™''n"""..'^"'i''  ""•  Waco;  also  In  the 
office  of  Mews.  Herndon  &  <:aln,  solicitors  for  com- 


^^^ 


CQttX, 


plalnant,  at  the  city  of  Tyler,  Texas,  subject  to  be  In- 
spected by  all  persons  deslrinifto  purchase  at  said 
sale,  and  the  same  will  be  exhibited  and  read  on  the 
day  of  said  sale.  ^ 

The  said  sale  of  tne  aforesaid  propert-y  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys', 
fees,  claims  ordered  to  be  paid,  delientures,  other 
claims  and  Hens  described  and  mentioned  in  said  final 
decree  and  order  of  sale;  aud  the  amount  of  cash  re-, 
quired  to  be  paid  on  the  bid  for  said  pnipcrty  as  pro- 
vided in  tlie  said  final  decree  ar,d  order  of  sale  will 
be  ascertained  so  far  as  possible  and  filed  with  the 
said  schedules  and  inventory  of  property,  subject  to; 
the  inspection  of  purchasers  before  said  sale.  ■■  i 

All  information  in  possession  of  the  Master  con-] 
cernlng  the  property  to  be  sold,  and  the  debts  agalusti 
the  same,  will  be  given  upon  application. 

J.  M.  MCCORMICK,  'v 

DAIXAS,  Texas,  May  1 1, 1885.       Special  MasterX. 
Butler,  8Tii,L,Hi\x  &  HUBBAnD, 
Hkkndon  &  CAIN, 

Solicitors  for  Complainant.  ^ 


NOTICE    TO  CREDITORS  OF    THE 
TE.xAa  &  Sr.  Louis   K.mlwav  Ci).mp.\-NY  in 
Texas.— Notice  is  horcliy  givcu  to  all  creditors 
holding  claims  entith  d  to  be  paid  out  of  the 
proceeds  of  tUo  sale  of  tho  Texas  &  tit.  Louis 
Railway  and  its  property  in  Texas,  to  occur 
August  4,  1885,  at  Tyler,  Texas,  and  lo  all  per- 
sona owning  or  holding  bonds  or  other  socurl. 
ties  and  liens  upon  Paid  property,  entitled  to 
sh.are  in  the  proceeds  of  said  sale  under  tho 
final  decree  rendered  in  said  cause  No.  14  in 
Equity,  to  forthwith  deposit  their  cliiima  end 
written  momoranda,  in  pursuance  of  nnd  as  re- 
quired by  a  certain  order  made  by  the  Hon.  Don 
A.  Pardee,  Judge  of  the  United  States  Circuit 
Court  for  the  fifth  circuit,  as  follows,  to  wit:  — 
"  In  tho  United  States  Circuit  Court-  for  the 
Northeru  District  of  Texas-  at  Chambers,  June 
16,1885.     riilsdayoame  on  to  be  hetird  tho  ap- 
plication of  J.  M.  McCormick,  Special  Master  la 
Chaueeiy,    appointed    by    the   United  States 
Circuit  J.idge  for  the  Fifth  Circuit,  to  wit:  by  the 
Hon.  Don  A.  Pariiee.lucauf5eNn,  14,  pendingin 
the  United  States  Circuit  Court  of  said  circuit 
and  district  ot  Waco,  Tej  as,  wherein  the  Central 
Trust  Co.  of  New  York,  Ti  ustor>,  is  complainant, 
and  tho  Texas  &  St.  Louis  Company  in  Tcxa", 
et  al.,  is  d>  fendant,  and  tho  s.ime  being  consid- 
ered and  it  appearing  to  the  Court  that  a  final 
decree  was  enter-  din  said  causa  April  1:3, 1885, 
foreclosing  certain  lit  ns  lii  f  ,ivor  of  the  holders 
of  certain  series  of  bonds  is-ued  by  said  defend- 
ant company  upon  said  railway  and  iu  prop- 
e.  tv,  and  in  pursuance  thereof  an  onler  of  sale 
was  issued  iiudersaid  decree  directing  said  Siie- 
eiul  Master  to  sell  said  r;iilway  aud  all  Its  prop- 
erty, 1  o  v;it:  315  3-5  miles  ot  road,  rolling  stock 
and  property  in   Texa.',  on  tho  terms  named 
ihercin;  and  it  further  appearing  that  said  Spe- 
cial Master  has  advertised  said  railway  and 
property   to  bo   sold   at   the   City   of    Tyler, 
Texas,   on    the    4th    diiy   of    August,    1885. 
Aud  allowing  a  part  of  the  liid  for  s.ild  xirop- 
crtytobo  paid  in  cash  R.ilHcicnt  to  cover  ml 
ciauus  decreed  to  bo  cntiilcd  to  be  first  paid 
out  of  the  proceeds  otsale  betoie  tho  first  mort- 
gage aud  other  subsequent  mortgage  bonds, 
Hiid  the  remainder  of  said  bid  to  be  paid  in  lirst 
mortgage  bouds,  and  tiie  surplus  of  said  pro- 
ceeds, itany,  to-be  p;dd  into  court  to  be  apiilieil 
to  the  p.ayment  (f  the  subordiuate  securities 
and  ehainis  acci  rding  to  the  eq^uitics  established 
by  thesiiid  lin:.l  deerce.  Auliii  order  to  enable 
eaiti    siieeial  m.tatcr  to  iisceriaiu  tlio  several 
llaliUnies  against  the  Toxa-s  &   St.  I..oui8  Kail- 
way  Coinviauy  in  Texas  and  .against  the  Re- 
ceivership's ndministering  said  trust  siuce the 
16th  day  ot  January,  1881,  so  as  to  determine 
the  an.ount  of  cash  to  be  paid  on  the  piu-ehaso  of 
said  propertv  and  the  amount  of  bouds  that 
can   be  rt  ceived   iu    payment,    it   is   hereby 
ordered  and   directed  th:it   all  persons  whom- 
soever   holding     any    cluims    entitled    to    be 
pa'd  out  of   the  prooer  ds  of  Iho  sate  against 
the  said  Texas  &,  fit.  Louis  Railway  Company 
in  Texas,  or  against  Iho  said  railwiiy  and  prop- 
el ty  while  In  the  hands  of  the  Receiver  adinin- 
isteiing  the  same,  shall  forthwitii  aud  bel'oro 
the  said  sale  of  4th  of  August,  1>S5,  fui-nishto 
J.  M.  McCormick,  Special  Master,  addressed  to 
him  at  Waco,  Texas,  or  Tyler,  Texas,  care  of 
H.rudon  &  Cain,  Solhitors  for   Complainant,   . 
the  said  claims,  including  all  bonds  of  every 
series  nnd  kind  deeref  d  to  hold  a  lieu  upon  said 
property,  all  Receiver's  ceniilcates,  claims  ad- 
judged by  Court  for  l;bor,  material,  costs  of 
court,  Judgments,  fees,  commissions,  contracts 
for  money,  counsel,  Bolieitors'  ;iiid  attorneys' 
fees  incurred.    In  fact,  every  claim  whaisoever 
whichisentitled  to  tiep.'iidontof  the  proceeds 
of  sale  of  said  railway  ami  property. 
The  owners  of  the  bonds  aud  ithcrva'nablesc- 
cnrlties  are  not  required  lo  deposit  the  bonds 
themselves.unh  ss  svieoiidlyrcqiiestedsotodoby 
thoMustcrforin.spectioii,  but  shall  give tUenum- 
ber  of  the  bond  orother  security, irsdate,  amount, 
style,  rate  of  interest,  when  the  Interest  beg;in, 
and  figured  up  to  AugiLst  4,  188^i,  lu  a  state- 
ment by  the  owneror  ills  duly  authorized  a  gent, 
and  duly  sworn  to  aud  attested  before  an  ofiioer 
having  a  seal.    As  to  all  other  clalma,  the  cliilm 
itself  must  bo  deposited  with  tho  Mastt  r  with  a 
staieuient  of  ownership,  a-s  above,  duly  sworn 
to,  which  said  claims  tho  Master  shall  file  and 
register  iu  a  book  kcpcfor  that  purpose,  didy 
classified  r,a  to  prioiity  and  iu  tho  ureter  re- 
ceived.   It  is  further  onleiod  that  said  Special 
Master  shall  cause  this  order  to  be  puLiiished  in 
the  stine  newspapers  in  which  said  sale  is  atlver- 
tised  f  ri,m  1  his  date  unt  ii  said  sale.    Also  in  one 
newspaper  in  the  Citvof  8t.  Louis,  Mo  .  aud  iu 
the  City  of  Waco,  Texas;  andtlio  Oleriiof  the  XT. 
S.  Circuit  Court,  at  Waco.,  is  diiccti  d  to  file  and 
enter  this  order  upon  iiio  minutes  of  said  Court, 
in  the  above  entitled  cause,  Jiud  furnish  a  certi- 
fied copy  to  J,  M.  MoCormicli,  Special  Master. 
June  1 6, 1885.        DON  A.  PARDEE,  Judge. 

Waco,  Xkxas,  June  25,  1885. 
^  J.  M.  McCoKMicK,  Special  Master, 
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CLEARING  HOUSE   RETURNS. 

The  improvement,  compared  with  last  year,  in  the  clearings 
disclosed  by  the  returns  for  the  week  ended  July  4,  and 
which  appeared  more  clearly  in  those  of  the  second  week 
of  the  month,  and  in  our  live-day  telegraphic  statement 
last  week,  is  now  further  shown  in  the  aggregate  of 
exchanges  for  the  entire  week  ending  July  18,  and  in 
the  telegraphic  statement  for  the  live  days  ending  last 
night,  as  given  below.  Tlie  week's  total  compares  well  with 
late  weeks  (in  fact,  the  total  is  the  heaviest  thus  far  in  ISS-J), 
and  with  that  of  the  corresponding  week  last  year.  It  is 
true  that  the  present  large  increase  of  clearings  is  at  New 
York,  and  tint  the  aggregate  for  the  other  cities  exhibits  a 
decline  from  the  very  full  figures  of  the  previous  six  days  ; 
but  at  the  same  time  one  must  not  lose  sight  of  the  fact  that 
the  unfavorable  character  of  the  returns  during  earlier  weeks 
was  ascribable  mainly  to  the  poor  showing  made  by  New  Ycjrk, 
while  other  cities  were  making  pretty  steady  improvement, 
and  generally  either  appro.ximating  closely  to,  or  exceeding, 
the  figures  of  1881. 

The  market  value  of  the  share  transa'.'tions  on  the  New 
York  Stock  Exchange  for  the  week  ending  July  18  was 
*  138,017,000,  against  |71,461,000  for  the  corresuonding  week  of 


1884,  and  after  deducting  double  these  values  from  the  total 
clearings  we  have  $315,809,321  and  ^318,965,3.")1,  respectively, 
as  the  exchanges  otherwise  arising,  or  a  loss  of  1  per  cent. 
From  this  it  would  seem  that  there  has  been  a  slight  falling 
off  in  the  volume  ot  transactions  other  than  speculative.  This 
conclusion,  liowever,  is,  for  reasons  we  have  previously  stated, 
probably  not  warranted. 


NewTork 

Solo  of— 
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iGrain..  ,buiheU> 
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Boston 
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Total  N.  England 
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Kansas  City 
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1,673.293 
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4,296,165 
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As  stated  above,  the  returns  of  exchanges  for  the  five  days, 
as  received  by  telegraph,  are  as  a  whole  in  excess  of  those  for 
the  same  period  a  year  ago.      The  increase  in  the  whole  coun- 
try, in  comparison  with  1881,  reaches  10'3  per  cent,  and  with 
New  York  e-xcluded  is  4'2per  cent. 

I%M  Day  Enitnt  Jutv  84. 
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e  twsis  ol  the  last  weekly  retoros. 
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TEE  FINANCIAL  SITUATION. 

Notwithstanding  the  increased  transactions  at  the  Stock 
Exchange,  and  the  agreement  by  the  banks  to  transfer 
from  ten  to  twenty  millions  of  gold  to  the  United  States 
Treasury,  as  hereinafter  explained,  our  money  market  has 
shown  no  very  material  change  during  the  week.  There 
are,  to  be  sure,  some  signs  of  renewed  activity. '  Bankers' 
balances,  for  instance,  have  been  in  a  little  better  request, 
and  ]  ^  per  cent  has  been  obtained  without  difficulty.  In 
fact,  on  Thursday  an  unusual  inquiry  carried  the  rate  up 
to  3  per  cent,  although  it  almost  immediately  fell  back  to 
the  old  figure.  Still,  there  is  the  same  unchanged  abun 
dance  of  idle  capital  apparent,  as  is  clearly  seen  in  the 
increasing  surplus  reserve  last  Saturday's  bank  statement 
showed,  reaching  at  that  date  $64,573,475,  with  deposits 
over  four  millions  more  and  loans  over  a  million  more 
than  on  the  previous  Saturday. 

It  is  believed,  however,  that  this  very  plethoric  condition 
of  the  money  market  will  soon  undergo  some  change. 
The  fall  trade  is  about  to  commence,  and  that,  if  it  meets 
expectations,  will  to  an  extent  again  give  employment  to 
idle  funds.  Then  the  movement  of  the  crops  will  quickly 
follow  their  harvesting,  and  this  also  will  augment  the 
demand,  first  at  the  Western  and  Southern  centres,  and 
next  at  this  point.  Besides  that,  the  Government  is  each 
month  increasing  its  reserve  by  retaining  its  surplus  reve- 
nue instead  of  redeeming  bonds,  being  compelled  to  do  so 
in  its  effort  to  protect  its  gold  fund;  and  its  holdings  of 
bankable  money  will  be  further  added  to  when  it  converts 
through  the  banks  its  subsidiary  silver  into  gold.  It  is  to 
be  presumed  also  that  the  greater  activity  at  the  Stock 
Exchange  will  tend  to  make  the  inquiry  for  money  for 
Wall  Street  purposes  more  urgent  during  coming  weeks. 

In  connection  with  these  influences  it  should  be  remem- 
bered that  the  extreme  ease  which  has  so  long  ruled  here 
is  due  to  the  unusual  absence  of  enterprise  and  the  inac- 
tivity in  business  which  has  prevailed  throughout  the 
whole  country,  because  of  the  fear  that  has  been  felt 
respecting  our  currency  ;  idle  funds  have  all  flown  this 
way  until  our  bank  deposits  reached  July  18  nearly 
388  million  dollars,  being  larger  than  they  ever  were 
before  and  about  25  millions  larger  than  they  were  Feb- 
ruary 16,  1884,  the  highest  point  of  last  year.  As  soon 
as  there  is  any  change,  any  considerable  revival  in  trade 
in  the  interior,  these  funds  to  an  extent  will  be  wanted  at 
home,  and  our  bank  deposits  may  be  drawn  down  more 
rapidly  than  usual  since  the  accumulation  is  unnatural 
and  phenomenal.  And  aiding  such  a  movement  is  the  con- 
viction which  is  beyond  a  doubt  becoming  quite  general  in 
ofBcial  as  well  as  unofficial  circles  that  the  silver  coinage 
bill  is  to  be  repealed  as  soon  as  Congress  meets;  and  trade 
and  enterprise  of  every  kind  as  well  as  stock  values 
always  to  some  extent  discount  events. 

Favoring  this  thought,  because  showing  that  the  same 
belief  is  held  by  our  bankers,  we  are  glad  to  be  able  to 
state  that  on  Thursday  our  Clearing  House  Banks  com- 
pleted their  arrangements  with  the  Treasury  Department 
to  keep  the  Government's  gold  fund  undiminished.  Yes- 
terday the  Clearing  House  Committee  issued  to  all  banks 
and  bankers  in  the  country  a  circular  announcing  their 
decision  without  any  reservation  or  qualification  to 
give  to  the  Government,  as  it  needs  it,  from  ten  to 
twenty  million  dollars  of  gold,  and  to  take  in  return 
subsidiary  silver  in  the  same  amount.  Through  this  cir- 
cular the  aid  of  the  whole  country  is  sought  to  distribute 
the  currency  taken  and  place  it  as  far  as  possible  where  it 
will  stay.  According  to  our  view,  a  very  happy  conclusion 
this  much- discussed  transaction  has  thus  been  reached, 


one  that  not  only  does  not  compromise  the  Government  in 
the  least,  but  shows  that  Treasurer  Jordan  has  done  a  very 
creditable  thing  and  one  that  is  in  every  way  of  advantage 
to  the  country.  On  the  other  hand,  it  puts  the  banks 
before  the  people  as  risking  much  because  trusting  them, 
as  not  hostile  to  silver,  but  aiding  in  its  circulation,  and  as 
only  opposing  a  silver  dollar  currency  because  vicious  in 
principle  and  therefore  harmful  in  practice. 

With  this  arrangement  fully  consummated,  the  critics 
of  both  the  Government  and  of  the  banks,  of  which  there 
have  been  so  many  during  past  weeks,  are  left  with 
very  little  to  comfort  them.  How  foolish,  for  instance, 
those  appear  who  claimed  the  banks  should  be 
compelled  to  seek  and  hoard  silver  certificates 
as  they  flowed  in  here  from  the  West  and 
South,  or  at  least  to  follow  up  and  force 
their  customers  to  whom  they  paid  them  out,  not 
to  use  them  in  paying  customs  dues.  Of  course  it  is 
scarcely  necessary  now  to  more  than  state  such  a  propo- 
sition to  exhibit  its  folly.  It  assumes  that  a  bank  is  either 
a  mechanical  toy  worked  by  some  magical  spring  hidden 
within  a  silver  dollar  or  a  kind  of  charitable  institution, 
with  no  rights  the  public  is  bound  to  respect,  but  set  up  to 
subserve  the  will  and  purposes  of  congressmen  and  govern- 
ments. A  communist  is  logical  when  he  asserts  such  a  doc- 
trine; but  it  has  no  justification  outside  of  the  little  crowd 
whose  creed  is  confiscation  of  private  property.  Equally 
unwise  were  those  who  blamed  Government  officials  for  seek- 
ing any  kind  of  aid.  Far  better  would  it  have  been  to  have 
blamed  the  Government  for  needing  it,  or  to  go  one  step 
back  and  blamed  those  who  caused  the  need.  To  save  the 
Treasury  from  the  danger  which  has  threatened  it,  is  well 
worth  the  effort  made  and  the  criticisms  incurred  by  those 
who  have  been  engaged  in  this  negotiation. 

Our  railroad  managers  likewise  scent  the  coming  change 
and  show  it  by  their  endeavors,  so  active  just  now,  to  get 
their  house  in  order  also.  We  have  in  previous  weeks  noted 
the  progress  making  in  the  settlement  of  all  the  New  York 
Central  and  Pennsylvania  differences.  It  seems  at  length  to 
be  generally  admitted  that  an  agreement  has  been  come 
to  between  these  parties,  covering  West  Shore,  South 
Pennsylvania,  Beach  Creek  and  perhaps  other  roads,  as 
for  instance  Jersey  Central  and  Reading.  The  supposi- 
tion is  that  Mr.  Vanderbilt  has  actually  and  in  some  man- 
ner secured  possession  of  the  West  Shore,  and  rumor  has 
it  that  he  has  offered  a  99  year  4  per  cent  New  "li'ork  Cen- 
tral debenture  in  exchange  for  the  West  Shore  bonds,  one 
debenture  bond  being  given  for  two  of  the  West  Shores.  If 
all  this  comes  to  pass  as  anticipated,  a  remarkable  change  will 
have  been  made  in  the  railroad  situation — by  one  act,  not 
only  will  every  cause  of  discord  between  the  trunk  lines 
have  been  removed,  but  also  the  chief  source  of  discord  to 
the  whole  raUroad  system  of  the  country  will  be  out  of  the 
way.  During  the  week,  good  progress,  too,  has  been  made 
in  consummating  pool  arrangements  almost  everywhere. 
In  the  Southwest,  West  and  Northwest  the  reports  are 
assuring,  and  only  in  the  East  can  no  advance  be  reported; 
but  the  adjournment  of  the  meeting  there  was  said  to  be 
only  to  secure  time  to  arrange  West  Shore  matters  so  that 
that  road  might  be  included  in  the  agreement  as  to  west- 
bound rates.  Altogether,  therefore,  the  railroad  prospect 
has  certainly  and  greatly  improved. 

The  week  has  on  the  whole  been  a  favorable  one  for 
crop  development.  Temperature  has  ruled  very  high  all 
through  the  North,  just  the  weather  for  corn,  spring 
wheat  and  the  other  crops  of  that  section.  As  the  week 
closes  however  there  are  reports  of  storms  in  the  North- 
west, which  might  possibly  harm  spring  wheat.  The 
cotton  crop   continues  to   develop   favorably   and  to  give 
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assurances  of  an  imnionso  yield.  This  very  promising 
outlook  for  tho  South  has  sent  merchants  hero  from 
tbat  section  in  greater  numbers  than  last  year  and  tliey 
are  buying  goods  more  freely  than  then,  though  there  is 
nothing  like  reckless  or  speculative  buying,  but  a  feel- 
ing of  great  hopefulness  over  the  prospects  for  tho  fall 
trade.  Railroad  earnings  also  in  many  cases  continue  to 
show  favorable  results  compared  with  last  year.  Under 
all  these  circumstances  there  seems  very  good  reason  for 
"Wall  Street  markets  being  active,  and  that  good  proper- 
ties should  have  ruled  higher,  especially  those  that  are 
directly  involved  in  tho  trunk  line  settlement. 

Respecting  the  anthracite  coal  situation,  tho  latest  statis. 
tics  are  loss  discouraging  than  in  the  previous  report.  We 
are  approaching  the  period  when  the  .30  million  tonnage 
allotment  for  the  year  will  be  put  to  its  severest  tost.  The 
combination  has  successfully  passed  through  the  months  of 
small  production.  Tho  serious  question  is,  of  course,  will 
it  as  easily  pass  through  the  months  of  heavy  production? 
There  can  be  no  doubt  that  at  the  moment  the  trade  is  not 
in  a  satisfactory  state,  but  tho  figures  by  no  means  bear  out 
the  alarming  reports  current.  The  official  statement  (by 
Mr.  John  II.  Jones)  of  the  production  during  the  month 
of  June  has  come  to  hand  this  week,  and  shows  that 
the  actual  production  was  2,490,0.32  tons,  the  allot- 
ment being  2, .500, 000  tons.  The  increase  in  produc- 
tion over  the  corresponding  month  last  year  is  as  much 
as  460,853  tons,  so  that  for  the  six  months  ended  June  .30 
the  companies  are  now  only  4.57,931  tons  behind  their  pro- 
duction of  1884.  In  view  of  the  enlarged  output  for  the 
month,  it  would  not  be  surprising  to  find  a  material 
increase  in  the  stocks  on  hand,  but  in  point  of  fact  the 
stock  of  coal  at  tidewater  shipping  points  on  the  30th  of 
June  had  increased  only  56,522  tons  over  that  of  May  31, 
a  month  preceding.  In  the  corresponding  period  a  year 
ago,  to  be  sure,  there  was  a  decrease  of  153,9  99  tons — 
from  858,837  tons  to  704,833  tons — but  then  the  produc- 
tion, as  already  stated,  was  400,853  tons  less  than  now,  so 
that  actually  the  consumption  in  Juno  this  year  shows  an 
increase  of  250,332  tons  over  June,  1884.  The  situation 
as  respects  consumption  in  the  two  years,  both  for  June 
and  the  six  months  ended  with  June,  is  indicated  in  tho 
following. 


Anthracite  Coal. 

Junr. 

Jan.  1  to  June  80. 

1885. 

1884. 

1885. 

1884. 

Tbiu. 
523.611 
2.490,033 

8,015,673 
58S.183 

TbJU. 
858.837 
2.029,179 

Tbnt. 
874.681 
12,701,32^ 

18,578,003 
58S,163 

Tons. 
748,380 
18.159,253 

Total  suDpIy 

8.888,018 
704388 

13,907,583 

704,838 

Consura  ption 

2.4S3.510 

2.188.178 

12,903.IM0 

13,202.745 

Thus  consumption  for  the  half  year  is  only  208,905 
tons  less  than  in  1884,  though  production  was  decreased 
457,931  tons,  with  the  result  of  leaving  the  stocks 
122,675  tons  smaller  than  a  year  ago — that  is,  at  582,163 
tons  on  July  1,  188.5,  against  701,833  tons  on  July  1, 
1834.  To  that  extent,  therefore,  the  situation  is  more 
favorable  than  last  year.  Of  course,  this  relates  merely 
to  the  visible  stocks,  and  the  invisible  supply  may  have 
increased,  but  it  is  satisfactory  to  note  even  smaller  visible 
stocks.  It  would  appear,  nevertheless,  a  question  whether 
the  enlarged  production  of  future  months  can  be  satisfac- 
torily disposed  of.  As  against  the  2. J  million  tons  in 
June,  the  allotment  plan  provides  for  an  output  of 
2,800,000  tons  in  the  current  month,  and  3  J  million  tons 
per  month  for  each  of  the  four  months  following.  The 
companies,  however,  seem  to  be  working  in  harmony,  and 
if  the  trade  will  not  take  the  full  production  allotted,  a 
reduction  in  the  output  would  appear  an  easy  matter. 


Southern  Paci/tc  Compnnij  (the  new  leMeeof  the  Contrat 
Pacific)  this  week  announces  the  classiBcation  of  its  lines 
into  two  grand  divisions,  called  the  Atlantic  system  and 
tho  Pacific  system,  the  Atlantic  system  to  comprise  sub- 
stantially the  lines  east  of  El  Paso  and  the  Pacific  system 
the  linos  west  of  that  point.  According  to  this  arrange- 
ment the  Pacific  system  would  cover  tho  same  mileage  or 
roads  formerly  embraced  in  the  Central  Pacific  system, 
except  that  tho  Northern  Division  of  the  .Southern  Pacific 
of  California  would  be  added  on.  This  distinction  it  is 
important  to  bear  in  mind,  for  the  first  statement  of  earn- 
ings under  tho  now  classification  has  now  been  issued, 
and  gives  the  gross  earnings  of  the  "Southern  Pacific 
Company,  Pacific  system,"  for  the  month  of  May  as 
$1,682,035,  the  operating  expenses  as  $814,954,  with 
$240,000  additional  for  rentals,  and  the  net  above 
expenses  and  rentals  as  $627,681.  Inquiry  at  the  company's 
office  fails  to  establish,  however,  that  the  Northern 
Division  of  the  Southern  Pacific  of  California  is  included 
in  this  statement.  If  not,  the  figures  might  admit  of  com- 
parison with  the  Central  Pacific  statement  of  last  year. 
But  the  $240,000  rental,  what  is  that  for  ?  Operating 
expenses  and  rentals  have  always  been  lumped  heretofore, 
now  the  latter  appear  in  a  separate  item.  Supposing  that 
the  rental  given  has  some  reference  to  the  Central  Pacific 
lease,  what  about  the  former  rental  of  the  Southern  Pacific 
roads  of  California,  Arizona,  and  New  Mexico,  which 
according  to  the  old  system  was  charged  against  the  Cen- 
tral Pacific  and  included  in  that  road's  operating  expenses. 
These  roads  are  now  all  operated  for  a  fixed  percentage  of 
net  earnings  of  the  entire  system  down  to  the  Gulf,  and 
therefore  we  doubt  whether  any  rental  allowance  for  them 
has  been  or  can  be  brought  into  the  monthly  accounts. 
Under  such  circumstances,  it  is  hard  to  see  how  a  com- 
parison with  previous  years  can  be  made.  If  it  could  be 
made,  it  would  be  of  course  interesting  as  showing  whether 
the  linos  in  the  system  wore  improving  or  retrograding  in 
their  income,  but,  after  all,  what  enlightenment  would  that 
offer  Central  Pacific  stockholders,  the  only  outsiders  who 
have  any  direct  pecuniary  interest  in  the  property  ?  The 
improvement  (if  any)  might  be  entirely  on  the  old  South- 
ern Pacific  lines,  which  are  no  longer  operated  by  the 
Central  Pacific,  and  whose  earnings  and  profits  go  to  tho 
new  Southern  Pacific  Company.  In  a  word,  then,  it  is 
difficult  to  say  just  what  the  statement  furnished  includes 
or  does  not  include,  and  even  if  there  were  no  doubt  on 
that  point  the  returns  as  arranged  are  practically  valueless. 

Pennsylvania  Railroad's  June  statement  of  earnings 
and  expenses  came  out  yesterday,  and  makes  relatively  a 
better  showing  than  in  any  other  month  this  year. 
The  improvement,  however,  consists  solely  in  the  fact 
that  the  falling  off,  as  compared  with  the  preceding  year, 
is  very  much  smaller  than  heretofore — in  other  words  the 
improvement  is  negative  in  character.  But  even  that  is  a 
feature  of  some  encouragement — to  know  that  the  com- 
parison has  reached  a  point  where  the  loss,  if  any,  must 
be  greatly  reduced  as  contrasted  with  other  recent  pariods. 
Of  course  the  advance  in  rates  did  not  influence  the  result 
any  in  June,  as  that  was  not  inaugurated  till  the  present 
month.  "What  the  loss  has  been  in  each  of  the  last  sir 
months  is  shown  in  the  following. 


Pma.  A.  JR. 

Jan. 

Feb. 

Kareh. 

AvrO. 

May. 

June, 

TUoL 

SroM 

Net 

» 

298,711 
175.54a 

S5I.093 
294,090 

t 
867,859 
94  3.442 

t 

451,419 
421,608 

( 
876,704 

a84.im 

t 
170,536 

t 

9.018,«8« 

i,s8S,asa 

From  this  we  see  that  from  January  to  April  thore  was 
a  progressive  increase  in  the  loss,  both  in  the  case  of  gross 
and  net  earnings,  and  since  then  there  has  been  a  pro 
gressive  decrease  in  the  samo,    making   the   loss  for  Juno 
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the  smallest  of  the  year.  But  lest  inaccurate  conclusions 
be  drawn  from  this  exhibit,  it  is  only  fair  to  say  that  as 
regards  at  least  net  we  are  comparing  with  very  small 
figures,  the  June  net  both  in  1884  and  1883  having  been 
below  that  of  any  other  month.  All  this  relatss  to  the 
lines  east  of  Pittsburg  and  Erie.  But  on  the  Western 
system  there  is  also  some  improvement  over  the  year  pre- 
ceding, the  deficiency  below  the  amount  needed  to  pay 
the  month's  liabilities  being  only  $300,748  for  June,  1885, 
against  $311,907  for  June,  1884,  thoughit  is  true  of  these 
lines,  as  of  the  Eastern  lines,  that  the  result  in  the  pre. 
vious  year  was  unusually  bad.  To  enable  comparisons  to 
be  made  with  some  of  the  earlier  years,  we  present  the 
following  table  of  earnings  and  expenses  since  1879. 


1ji:«es  bast  of 

PlTTSBtJRO. 


1334. 


June. 
Gross  earniDes. 
OperatV  expenses.' 

Net  earnings... 
Western  lines \ 

Kesnlt j 

Jan.  1  to  June  30. 
Gross  earnings. 


i  « 

8,735,63.S'  3.906.174 


1883. 


i 

4,156.871 


!,82fl.l91    2,823,148    2,077,72« 


608,696       771,1191  l,00a,852 


21,S19.r>93'23,333.24(l  24,362.579 


4,093,756 


1880. 


8,807,437    3,221,476 


2,559,423'  2.318,894;  2,U09.22« 


909  444    1,D(<S,026    1.179,142    1,ES4,S;W'   1,488,543|   1,012,247 
•300,748'  -311,907:  -176,290    +103,778!     -28,905i     M-46,877 


1,638,111    1.459,838    1,059,124 


22.650.847'21,553.a39  19,434.071 


Operafgeipenses.'14,799,7S4|l5,221,007  15,t.33,753  14,460.72o  12.556,6S5  11,330.062 


Net  earnings.. 
Western  lines.... 


Result.. 


6,519,859    8,112,242,  S,alH,826j  8,190,122,  8,i)«7,154 


-886,0081  -7B4,855[  +215,674]     +35,463: +1524,864 
"iiiss!^!  7,347,3S7l  8,7»4,500i  8,225,58510,522,018 


8,094,409 
+1341,107 


9,435,516 


cable  between  London  and  New  York,  and  promptly 
remitting  the  proceeds  through  sight  drafts  or  transfers. 
This  exceptional  inquiry  will  doubtless  soon  cease,  and  as 
the  political  situation  in  Europe  seems  to  be  less  strained, 
a  decline  in  the  rates  of  exchange  may  soon  be  looked  for. 
The  followino'  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks  during  the  week. 


Thus  while  as  compared  with  1884  the  loss  on  the 
whole  system  is  only  $1G2,423,  as  compared  with  1883  it 
is  $394,156,  and  as  compared  with  1882  it  reaches  the 
large  sum  of  $1,029,415 — that  is  to  say,  the  net  result  to 
the  Pennsylvania  (after  deducting  the  deficit  on  the  West- 
ern lines)  is  only  $608,696  in  June  this  year,  against 
$1,638,111  in  June,  1882.  In  1881  it  was  $1,459,638,  in 
1880  $1,059,124,  and  in  1879  |348,607,  and  thus  the  pres- 
ent net  result  is  the  poorest  since  1879.  When  we  come 
to  the  operations  for  the  half  year,  the  showing  is  hardly 
more  satisfactor}'.  On  the  Eastern  system  the  net  has 
declined  from  $8,997,154  in  1881  to  $6,519,859  in  the 
present  year,  and  the  Western  system  from  showing  a 
surplus  above  liabilities  in  the  large  sum  of  $1,524,864, 
now  shows  a  deficiency  of  §886,008,  and  thus  the  loss  on 
the  combined  system  in  these  four  years  has  been  $4,888,- 
167 — the  total  net  this  year  being  only  $5,633,851,  against 
$10,522,018  in  1881. 

Foreign  exchange  has  advanced  one  cent  per  pound 
sterling  this  week,  and  the  tone  of  the  market  is  strong, 
although  there  are  some  indications  of  an  early  breaking 
down  of  rates  from  natural  causes.  One  explanation  of 
the  firmness  is  that  while  the  political  situation  abroad 
remained  unsettled  in  consequence  of  the  uncontradicted 
reports  of  the  aggressive  movement  of  Russia,  the  bourses 
at  Vienna,  Berlin  and  Paris  were  kept  feverish. 
Therefore  bankers  having  correspondents  at  those 
points  were  disposed  to  remit  rather  than  draw, 
and  their  selections  were  confined  to  sight  sterl- 
ing drafts  and  cable  transfers  in  preference  to  long 
bills.  Almost  daily  bankers  looked  for  more  active 
money  in  London  because  of  this  unsettled  state  of 
affairs  on  the  continent,  but  so  far  as  reported  there  has 
been  no  change,  the  rate  in  the  open  market  remaining  at 
13- 16  to  J  of  1  per  cent  for  discounts  of  60-day  to  three 
months'  bank  bills.  The  speculation  in  cotton  here  and  in 
Liverpool  for  July  deliveries  has  somewhat  limited  the 
supply  of  commercial  bills,  but  it  is  expected  that  after 
the  usual  notice  is  given  at  the  beginning  of  the  week  of 
an  intention  to  deliver  the  cotton,  the  movement  of  the 
staple  will  be  more  liberal,  and  consequently  the  offerings 
of  drafts  will  increase.  The  recent  demand  has  mainly 
come  from   arbitrage    brokers  ^^transacting   business  by 
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Net  Interior 
Movement. 

tl,572.000 

$451,000 
8451,000 

Oaln..tl,12l,000 

Qq\A                   

Total  gold  and  lesal  tenders..  .. 

»1,572,000 

Gain.. $1.121, 000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,200,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New  Yor  k 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  today. 


Week  endino  July  24, 1885. 


Banks'  Interior  Movement,  as  above 
8ul>-Treasury  operations 

Total  gold  and  legal  tenders.... 


Into  BanJu.   Out  of  Banks. 


tl,572,008 
6,200.000 

$7,772,000 


$451,000 
7,400,000 

«7,861.000 


Net  Change  in 
Bank  Holdings. 


Gain  $  1,121,000 
Loss.     1.200,000 


The  Bank  of  England  reports  a  loss  of  £615,537  bullion 
daring  the  week.  This  represents  £291,000  sent  abroad 
and  £324,537  to  the  interior.  The  Bank  of  France  gained 
4,982,000  francs  gold  and  3,707,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  shows  an  inc  rease 
of  2,880,000  marks.  The  following  indicates  the  amount 
of  bulUon  in  the  principal  European  banks  this  week 
and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany ..... 

Total  this  week 

Total  previous  week  . . 


July  23,  1885. 


Gold. 


i 

26,S70.775 

46,123,329 

7,417,750 

80,411,854 


Silver. 


43,172,847 
22,253.250 


G3,42(!,097 


80.792. 104165,175,978 


July  24,  1884. 


eh)ld. 


24,555,635 
40,778,753 


Silver. 


« 

40,632,168 


7,645,500  22,936,500 

72,979,893  i 
73,793,753  ( 


63,563,668 
63,293,765 


The  Assay  OfBce  paid  $225, 624  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


l>utie$. 

Consisting  of— 

Date. 

U.S. 

0old 

Silver  Cer- 

Oold. 

Notes. 

Oertiflds- 

tificates. 

July  17. 

$471,979  21 

$4,000 

$185,000 

$1,53,000 

$129,000 

"    18 

422,6.=S6  95 

5,000 

166,000 

193,000 

59,000 

"    20 

500,923  35 

2,000 

357,000 

92,000 

54,000 

"    21. 

706,518  06 

3,000 

370,000 

2U.000 

109.000 

"    22 

330,240  59 

5,000 

135,000 

97,000 

94,000 

•'    23. 

373,235  17 

2,000 

161,000 

120.000 

8il,000 

Total. 

S2,811,453  33 

$21,000 

.?1.374  000 

$879,000 

$534,000 

DOES    NEGLECT    TO    PUT    UP    MARGIN 
AUTHORIZE    SALE? 

The  vast  extent  of  the  future  delivery  business  which  is 
now  done  on  all  our  mercantile  exchanges,  gives  to  every 
adjudication  affecting  such  dealings  a  wide  interest.  We 
notice  the  publication  recently  in  the  Federal  Reporter  of 
a  decision  of  the  United  States  Circuit  Court,  Kentucky 
district,  which  was  delivered  as  long  ago  as  April,  1881, 
but  as  it  covers  an  important  point,  constantly  arising,  it 
ia  worth  calling  attention  to  now.  This  case  helps  to 
define  what  is  sufficient  notice  to  a  dealer,  of  a  custom 
ruling  among  the  members  of  an  exchange  as  to  closing 
out  his  contracts  when  his  margin  becomes  e.'chausted . 

The  facts  brought  out  on  the  trial  were  the  ordinary 
ones.     The  suit  was  to  recover  a  balance  claimed  by  the 
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plaintifis,  Ulakeniore  and  others,  coinmission  merchants, 
doing  business  in  Now  York,  and  members  of  the  Cotton 
Exchange,  from  the  defendant  Ileyman,  a  merchant  in 
Henderson,  Kentucky,  on  a  series  of  transactions  in  future 
contracts  in  cotton.  Both  sales  and  purchases  were  made 
by  the  plaintiffs  for  and  at  the  request  of  the  defendant; 
but  the  market  went  speedily  against  him,  exhaustmg  the 
margin  he  had  put  up.  When  that  point  was  reached 
demand  was  made  for  more  margin  and  in  default  of  the 
payment  of  the  same  the  contracts  were  closed  out,  leaving 
a  balance  due  the  plaintiffs,  after  deducting  the  sums 
deposited,  of  $687   19,  which  was  the  amount  sued  for. 

The  question  passed  upon  by  the  court  was  whether  or 
not  plaintiffs  had  the  right  to  close  out  the  contract?,  when 
the  defendant  failed  to  put  into  their  hands  the  additional 
money  required  by  them  of  him,  to  secure  them  against 
loss;  and  it  was  held  that  they  did  not,  in  this  instance, 
have  the  right,  so  that  judgment  was  rendered  in  the 
defendant's  favor.  As  is  well  known,  much  informality  is 
frequently  observed  in  selling  out  a  customer,  the  broker 
hastily  assuming  that  because  circumstances  have  changed, 
and  he  is  thereby  in  danger  of  losmg,  his  right  to  sell  is 
conclusive.  He  forgets  that  the  authority  to  thus  protect 
himself  is  only  derived  from  his  client's  contract  with  him, 
and  must  be  brought  out  in  the  evidence  as  clearly  as  is 
the  authority  to  make  the  speculative  venture.  A  direct 
agreement  between  the  parties  would  of  course  in  this,  as 
in  every  case,  have  been  the  best  evidence  of  such  a  power. 
But  there  was  no  attempt  made  to  prove  such  an  agreement, 
nor  was  there  any  evidence  offered  tending  to  show  that  any 
authority  whatever  was  given  the  plaintiffs  by  the  defend. 
ant  to  foreclose  his  rights  in  case  he  failed  to  secure  the 
plaintiffs  against  the  fluctuations  of  the  cotton  market. 
Some  brokers  have  a  general  blank  form  giving  the  neces- 
sary authority,  extending  to  all  business  between  them  and 
their  clients,  which  each  dealer  is  required  to  sign.  That, 
if  properly  drawn,  could,  though  general  in  its  terms, 
probably  be  made  so  as  to  cover  each  individual  transac- 
tion. Others  require  each  client  to  sign  a  waiver  of  notice 
of  sale,  so  worded  as  apparently  to  answer  the  same  pur- 
pose. 

In  the  present  instance,  however,  the  plaintiffs  assumed 
that  the  right  they  exercised  was  conferred  upon  them  by 
the  rules  and  regulations  of  the  New  York  Cotton 
Exchange,  and  that  those  rules  were  really  a  part  of  each, 
transaction  governing  and  controlling  both  parties  thereto 
But  the  defendant  swore  that  he  had  no  knowledge  of  the 
rules  and  that  no  notice  of  them  was  given  him.  It  was 
proved  however  that  he  had  responded  to  one  call  for 
margin,  and  had  promised  to  respond  to  another,  and  to 
that  extent  at  least  had  recognized  the  plaintiffs'  right  to 
call  for  margins.  Such  a  response  also  raises  the  pre- 
sumption that  the  rules  were  known  to  him.  Still  that  act 
was  held  to  be  insufficient.  Furthennore,  had  full 
knowledge  of  the  rules  been  proved,  it  w6uld  seem,  under 
the  opinion  of  the  court,  that  the  evidence  would  even 
then  be  defective  in  the  absence  of  any  actual  agreemeut 
on  the  part  of  the  defendant  to  be  bound  by  them  in  his 
dealings  with  the  plaintiffs.  This  appears  to  be  carrying 
the  doctrine  of  notice  and  acquiescence  to  an  extreme 
limit  and  beyond  any  other  case  wo  have  seen. 

Failing  on  that  issue,  the  plaintiffs  sought  to  establish  a 
general  custom  prevailing  in  New  York  outside  of  the 
Cotton  Exchange  under  which  their  action  could  be 
justified.  But  the  court  ruled  with  the  defendant  on  this 
point  also,  as  a  commercial  usage  can  only  take  the  place 
of  general  law  when  it  is  uniformly  acquiesced  in  and  for 
such  a  length  of  time  that  the  jury  will  feel  themselves 
constrained  to  find  that  it  entered  into  the  minds  of  the 


parties  and  formed  a  part  of  the  contract.  In  the  case 
under  discussion  the  court  held  that  there  was  nosufTicient 
evidence  tending  to  prove  a  custom  of  that  descrip- 
tion. 

This  decision  wo  are  informed  by  the  plaintiffs  was 
never  appealed  from.  Nor  do  we  find  any  other  adjudica- 
tion in  the  United  States  Court  covering,  or  at  least  to  any 
extent  controverting,  the  point  here  established.  State 
decisions  there  are  in  great  numbers  on  allied  questions; 
but  under  the  enlarged  jurisdiction  of  the  United  States 
Court,  the  rulings  it  adopts  on  these  subjects  are  of  chief 
importance  to  brokers  and  dealers.  Hence  it  seems  to  us 
desirable  that  the  trade  should  take  notice  of  this  new 
requirement,  assuming  it  to  be  law  until  it  has  been  set 
aside  by  a  later  decision. 


THE    COURSE    OF    THE   IMMIGRATION 
MO  VEMENT. 

During  the  years  of  prosperity  succeeding  1879,  we 
became  so  accustomed  to  an  immigration  movement  of  ex- 
traordinary magnitude,  that  now,  when  the  movement  is 
much  reduced,  the  figures  strike  us  as  being  very  small, 
and  lead  many  to  underestimate  their  importance.  The 
Bureau  of  Statistics  has  this  week  made  public  the  arri- 
vals of  passengers  at  United  States  ports  during  the 
twelve  months  ended  June  30.  according  to  which  a  total 
of  421,739  aliens  arrived  here  in  that  period,  of  whom 
387,821  were  immigrants.  But  these  figures  do  not  quite 
cover  the  entire  country.  They  embrace  the  ten  leading 
customs  districts  at  which  passengers  chiefly  disembark. 
The  minor  districts  not  included,  we  are  told,  usually  have 
only  3  per  cent  of  the  total  movement  for  the  whole 
United  States,  but  allowing  for  this  additional  3  per  cent 
the  immigrant  arrivals  for  the  late  fiscal  year  would  fall 
very  little  short  of  reaching  400,000. 

Four  hundred  thousand  individuals  can  not  be  regarded 
as  a  small  addition  to  our  population  in  this  way  in  a 
single  year;  certainly  it  would  have  been  considered  a 
heavy  aggregate  in  any  of  the  years  prior  to  1880.  It 
means  so  many  more  mouths  to  feed,  a  substantial  addi. 
tion  to  the  capacity  of  labor,  and  a  corresponding  increase 
in  the  power  to  raise  crops  or  manufacture  goods,  in  which 
latter  respect  the  full  effects  of  the  movement  will  only  be 
felt  when  business  again  revives  and  our  industries  resume 
their  old-time  activity,  giving  full  employment  to  the  new 
labor  which  has  sought  an  abiding  place  here.  Yet  it  is 
also  true  that  the  immigrant  arrivals  have  been  steadily 
diminishing  for  three  years,  and  the  aggregate  now  is  only 
about  half  what  it  was  in  1881-82,  when  the  total  was  no 
less  than  788,992 — in  other  words,  in  the  late  year  the 
number  of  immigrants  reaching  our  shores  was  nearly 
•400,000  smaller  than  in  the  year  mentioned,  which  was 
the  year  of  greatest  immigration. 

But  that  does  not  prove  that  the  present  movement  is 
not  in  itself  heavy,  but  simply  goes  to  show  that  there 
has  been  an  important  reaction  from  the  extreme  figures  of 
a  few  years  ago.  There  had  been  an  unusual  stimulus 
then,  in  the  great  demand  for,  and  remunerative  pay 
offered,  labor,  which  no  longer  exists,  making  the  first 
mentioned  year  phenomenal,  as  indeed  was  the  year  pre- 
ceding, though  having  a  much  smaller  total.  Hence 
the  comparison  with  such  years  is  valuable  chiefly  to  show 
the  relative  extent  of  the  movement  in  the  different  periods. 
On  that  point  note  that  in  1879  (year  ended  June  30)  the 
arrivals  were  only  177,826,  in  the  very  next  year  they 
jumped  to  457,257,  in  1881  to  609,431,  in  1882  (the  maxi- 
mum) to  788,992,  and  from  this  they  fell  to  603,322  in 
1883,  to  518,.->92  in  1884,  and  to  400,000  in  1885.  The 
following  interesting  table  shows  the  movement  in  each  of 
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the  last  thirty-five  years,  and  also  the   aggregates  in  five, 
yearly  periods  during  the  whole  of  that  time. 

(MMIGRATION  MOVEMENT  INTO  DOTTED  aTATE8  FOR  THIRTr-FIVE  TEARS. 


Period. 


Tear  ended  Dec.  31— 

1851* 

1868- 

1863* 

1854* 

18S5* 


Sjeara,  18S0tol855. 


ISM.. 

1857.. 

18S8.. 
1859.. 
1800.. 


B  years,  1855  to  18«0 


1881.. 
1882.. 
1863.. 
1864.. 

ises.. 


6  years,  1860  to  1865 

Jan.  1  (o  JwTwSO— 
1866 

Year  end.  June  30  — 

1867 

1868 


dumber  of 
Immiirrants. 


879.466 
371,603 
368.645 
427.833 
200,877 


1,748,424 


195.8.57 
246,945 
119,501 
118,618 
150,237 


('9,724 
89.007 
174,624 
193.185 
247,458 


Period. 


793,903 


Tear  end.  Jutu  SO— 

1869 

1870 

4«  yrs.,  1866  to  1870. 


1871.. 
1872., 
1873., 
1874., 
1875., 


5  years,  1870  to  1875. 


1878., 
1877.. 
1878.. 
1879.. 
1880.. 


166,112 


298,967 
282,189 


5  years,  1878  to  1880, 


1881.. 
1882.. 
1883.. 

1884., 
1885., 


6  years,  1380  to  1885 


Number  of 
Immigrants. 


387,203 


1,487,239 


321,350 
404,808 
459,803 
313,339 
227,498 


1,720,790 


169,986 
141,857 
138.469 
177,826 
457.257 


1,085,395 


660,431 
788.992 
603,322 
518,592 
+387,821 


2,968,158 


•  In  these  years  immigrants  were  not  diatinguislied  trom  otlier  pas- 
senKers.  ,.  »  ■  » 

t  Not  iucIiuIinK  tl)o  arrivals  at  some  of  tlie  minor  customs  districts, 
wUcli  would  probably  raise  tlie  total  to  nearly  400,000. 

From  this  it  appears  that  not  only  were  1881  and  1882 
«xceptional  years,  but  in  fact  all  the  years  since  1879. 
though  the  first  two  were  exceptional  beyond  the  rest- 
In  these  six  years  the  arrivals  reached  3,425,415,  or  an 
average  of  570,902,  this  average  being  larger  than  the 
heaviest  yearly  aggregate  previously  recorded  in  our  his- 
tory.  An  influx  of  3^  million  of  human  beings  is  certainly 
an  important  factor  in  any  revival  of  business.  Add  to 
this  an  increase  by  reproduction  in  the  same  period  of 
twice  that  number  (as  is  warranted  by  the  results  disclosed 
by  the  last  census),  and  we  have  10|-  miUions  addition  to 
the  population  during  the  last  six  years,  or  since  the 
resumption  of  specie  payments.  With  this  increase  of 
population  who  will  venture  to  assert  that  the  new  condi' 
tion  of  things  has  anything  in  common  with  the  old 
condition,  and  that  the  past  can  be  at  all  accepted  as  a 
guide  to  the  future  ? 

Studying  this  record  for  thirty-five  years  a  little  more 
closely,  it  will  be  seen  that  the  immigration  movement  has 
followed  pretty  directly  the  course  of  general  business 
and  reflects  the  changes  and  fluctuations  in  the  various 
stages  of  our  industrial  progress.  "Way  back  in  1850-5 
we  find  arrivals  of  nearly  If  millions  for  the  five  years,  a 
total  which  was  not  again  reached  in  any  five-yearly 
period  till  the  latest — thirty  years  after — when,  however, 
it  was  exceeded  by  a  million  and  a  quarter.  After  the 
large  aggregate  in  1850-5,  there  was  in  the  next  five 
years,  covering  the  period  of  the  1857  crisis,  a  fall  to 
S31,156.  Then  in  the  following  five  years  the  civil  war 
interfered,  and  the  aggregate  fell  still  lower,  to  793,903. 
But  with  the  settlement  of  that  conflict  there  was  an  imme. 
diate  upward  bound,  so  that  in  the  4|-  years  ended  June 
30,  1870  (the  fiscal  year  had  been  changed,  giving  us  six 
months  less  than  the  full  five  years),  the  arrivals  reached 
1,487,239,  and  this  was  increased  to  1,726,796  in  the  five 
years  ended  with  1875.  But  a  decline  had  already  begun 
before  the  close  of  this  latter  period,  the  1873  panic  hav- 
ing had  an  immediate  unfavorable  effect,  and  for  the  next 
five  years  the  arrivals  kept  dwindling,  so  that  the  total 
reached   no   more   than    1,085,395,  and  would  have  been 

much  smaller  had  it  not  included  one  year — that  of  1880 

of  revived  business  activity.  Then  followed  of  course  the 
five  years  ended  with  the  late  year,  with  a  pace  never 
before  exceeded,  and  arrivals  of  almost  three  millions  or 
nearly  three  times  the  aggregate  of  the  five  years  imme- 
diately preceding. 

"Whether  we  have  now   touched  the  lowest  point  in  the 
present  downward   movement  we  can  not  of  course  say. 


There  would  appear  to  be  little  probability  of  our  again 
getting  down  to  the  diminutive  figures  of  1876-8.  At 
the  same  time  it  is  to  be  remembered  that  the  extraordi. 
nary  totals  of  1880-4  were,  as  stated,  the  result  of  a  rare 
combination  of  favoring  circumstances.  It  was  not  only 
that  the  conditions  here  were  highly  encouraging,  but  that 
in  Europe  they  were  just  the  reverse.  The  crops  there 
had  been  poor  for  several  consecutive  years.  This  alone 
would  sufBce  to  cause  many  to  leave  their  native  soil,  and 
seek  to  better  their  prospects  in  the  new  world.  But  while 
Europe  was  suffering  a  diminished  agricultural  outturn, 
the  United  States  was  being  favored  beyond  measure  with 
a  rapidly  increasing  yield  and  successive  crops  large  in 
quantity  and  excellent  in  quality,  which  so  stimulated 
business  that  to  the  European  laboring  classes  the  country 
seemed  a  veritable  land  of  milk  and  honey.  Can  we 
wonder  under  such  circumstances  that  the  human  tide 
which  flowed  this  way  was  large  beyond  all  precedent. 

Note  the  contrast  now.  The  agricultural  outturn  in 
Europe  has  greatly  improved,  and  the  prospects  of  the 
masses  there  have  grown  correspondingly  better.  Here 
on  the  other  hand  there  have  been  a  number  of  crop 
failures,  and  we  have  not  been  able  to  dispose  of  our  sur- 
plus yield  at  anywhere  near  former  high  figures.  Simul- 
taneously, general  business  has  been  on  the  down  grade, 
and  the  income  of  all  classes  of  our  population  reduced 
to  small  proportions.  Thus  the  whole  situation  has  changed, 
and  there  are  no  longer  the  same  inducements  to  intending 
immigrants  that  there  were  only  a  few  short  years 
ago.  And  in  that  we  have  an  explanation  of  the  decline 
in  the  immigration  movement  since  1882.  It  is  likely, 
however,  that  the  immigrants  now  arriving  are  as  a  whole 
of  a  much  better  class  than  when  the  movement  was  at 
its  height.  In  those  years  the  arrivals  comprised  quite  a 
number  of  lazy,  shiftless  fellows,  lured  here  by  the  glow- 
ing reports  circulated  in  Europe  as  to  how  easy  it  was  to 
get  along  in  the  United  States,  and  who  expec'el  to 
live  luxuriously  pursuing  a  life  of  idleness.  These  have 
had  their  minds  disabused,  and  that  class  will  hereafter 
be  more  likely  to  stay  at  home.  < 

But  let  us  see  what  the  nationality  of  the  immigrants 
has  been.  Mr.  Switzler,  the  new  chief  of  the  Bureau  of 
Statistics,  has  prepared  a  very  interesting  table,  showing 
the  arrivals  from  the  different  countries  during  each  of 
the  last  four  years,  and  we  annex  it  below. 

COUNTRIES  I'ROM  WHICH  IMMIGRANTS  ARRIVED. 


EDRland  and  Wales. 

Ireland 

Scotland 


Total  Great  Britain., 

Austria 

Germany 

Italy 

Norway 

Sweden 

Dominion  of  Canada  . . . 
All  other  countries 


Total . 


48,178 

51.687 

9,194 


108,939 
;1.164 

12S,2U3 
13,587 
12.181 
21,094 
35,6,10 
01,033 


50.890 
63,344 
9,000 


•387.821 


129.V94 
13,5M 

179,«76 
16.510 
16.974 
28.5.i2 
611.460 
75.593 

518.592 


64,747 
81. 486 
:  1,859 


158,092 
10,933 

194,786 
31,7112 
23.:198 
MM,37? 
t»,,S59 
76.195 

603.333 


84,054 
76,432 
18,937 


179,423 
13,619 

250.630 
3-2,159 
29,101 
64,607 
98,109 

131,344 

788,992 


♦Does  not  embrace  immigrants  arrived  in  a  few  minor  customs  districts. 
Germany,  it  will  be  seen,  still  leads  all  other  countries, 
and  its  relative  proportion  of  the  total  is  about  the  same 
as  it  was  in  1882 — -namely  a  trifle  less  than  one-third — 
though  the  number  then  was  250,630  and  now  is  only 
123,293.  Next  to  Germany,  comes  Great  Britain,  and  it 
is  noticeable  that  the  latter  now  does  not  fall  far  behind 
the  former,  though  four  years  ago  there  was  quite  a  con- 
siderable difference  between  the  two.  In  other  words, 
the  falling  off  from  Great  Britain  has  been  much  less  than 
from  Germany.  As  against  Germany's  123,293,  Great 
Britain  in  the  late  year  had  108,939,  or  but  14,354  less. 
In  1881-2,  Great  Britain  had  179,423  and  Germany  as 
much  as  250,630,  a  difference  of  71,207.  It  is  gratifying 
to  note   how   large   a   proportion   of   our  immigration  is 
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derived  from  these  two  sources.  Thus  they  fur- 
nishod  in  the  late  year  232,232  of  the  total  of 
387,821.  And  if  we  add  those  coming  from  Austria, 
Norway  and  Sweden,  and  the  Dominion  of  Canada — all 
of  the  same  desirable  class — we  have  313,201  (out  of 
387,821),  leaving  only  74, (j20  as  coming  from  Italy  and 
other  countries  unspecified — from  which  it  is  evident  that 
the  flow  of  human  energy  this  way  is  of  the  very  best 
kind.  It  is  perhaps  worthy  of  remark,  as  illustrating 
Iiow  general  the  falling  oil  in  the  immigration  movement 
has  been  during  the  last  three  years,  that  not  a  country  in 
the  table  but  shows  materially  smaller  totals  than  in  1881- 
82.  And  this  illustrates  what  we  said  above,  that  there  has 
been  a  common  cause  at  work,  first  to  swell  the  move- 
ment, and  now  again  to  diminish  it,  local  influences  being 
of  comparatively  little  account  as  against  the  all-controll- 
ing force  of  general  prosperity  or  general  adversity. 

Mr.  Switzler  also  furnishes  a  statement  to  show  the 
ports  of  debarkation  of  the  immigrants  during  the  same  four 
years.  About  the  only  noteworthy  feature  in  this  is,  that 
by  it  we  see  that  New  York  is  still  the  landing  place  of 
the  vast  majority  of  immigrants  arriving  in  this  country, 
about  three-quarters  of  the  whole  number  passing  through 
this  port.  As  regards  the  other  ports,  the  marked 
decline  at  Huron  is  probably  accounted  for  by  the  falling 
off  in  the  immigration  movement  under  the  head  of  the 
Dominion  of  Canada,  which,  however,  represents  not 
Canadian  citizens  so  much  as  it  represents  Europeans 
brought  over  the  Canadian  railroads  through  the  Domin- 
ion. The  decUne  at  San  Francisco  is  doubtless  explained 
by  the  law  prohibiting  the  immigration  of  Chinamen. 
The  following  is  the  statement. 

AKRITALS  OF  IMMIGBASTS  AT  THE    DITFEREITr  PORTS. 


Customs  Dlitricts, 


1885. 


1884. 


1883. 


ias2. 


Baltimore 

Boston 

Detroit 

Huron 

Minnesota 

New  Orleans 

New  York 

Passamau  noddy, 

PhUadelWiia 

San  Francisco.. 


S»,660 

17,001 

H,245 

674 

2,32« 

287,063 

1.4-^4 

22.479 

1,118 


All  other  customs  districts,  Not  reported.} 
Totaf 


!».507 
S5.aS8 
2«,1HI 
29.751 
1,342 
4.093 
354.702 
2.348 
IS.iiSl 
1,735 
8,756 


887,821 


518,592 


35.690 
48,188 
17,100 
•J5,39S 

l,IH3 

1,707 
406,697 

8.3130 
24.808 

8,191 
10,940 

003,382 


41.7S9 

B8.I8B 

20.494 

71.424 

1,101 

3.142 

502,171 

3.148 

80.-2.s-l 

82,0«.H 

18,572 

788,982 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHAN BE  AT  LOUDON- July  9. 


On- 


Amsterdam. 
Anieterdam. 
Banabiirg.. . 

Berlin 

Frankfort... 

Vienna 

Anlwen*-  -- 
St.  Petersb'K 

Paris 

Paris 

Genoa 

Naples 

Madrid 

Cadiz 

liBlntn 

Alexandria  . 
CouRtHiit'ple 
New  Yorli. .. 

Bombuy 

Calcutta 

Hon^  Kong. 
BlianKbai 


Time. 


3  moa. 

Siglit, 
3  mos. 


Checlig 
3  mos. 


OOd'ys. 
D'm'nd 


Sate. 


12  2i«  •12-3 
120?i  SlQ-l?! 
•20-.52  »20-d6 
2052  »20oe 
12-57isi*12-60 
12-57isal2-<iO 
25-40     925-45 

23Ss  »231Iifl 
25-171sa25-22ia 
2rv,!6>4»25-41i4 
25-51 'ia2.i-.56'4 
25-51'4»25-a(i'4 
46  '<>4(iie 
46     ■aiS'a 

5115iB»52li8 


aioBANea  our  London. 


Latetl      _. 
DaU.      rinw. 


le.  eiSied. 

iB.  «lBigd. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
;July 
July 
|july 
[July 
July 
iJuly 
IJuly 
Ijuly 
IJuly 
July 
July 
(July 


9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9     ... 

9 '60  days 

9  tel.  tefo 

9        " 

9  4  mos, 

9l       '• 


Short. 
3  moa. 


Short. 


3  mos. 
Checks 


Short. 
3  mos. 


Rate. 


25-24 

20'3i 
20-37 
20-57 
12-44 
25-31 


25-18 


4-8419 
Is.   6^d. 

Is.    eSSgod. 

88.  7d,' 
48.  ICsd. 


(From  our  own  correspondent.J 

London.  Saturday,  July  11,  1885. 
A  more  confident  tone  seems  to  be  spreading  over  the  com- 
mercial community  since  the  change  in  government  was 
effected,  due  no  doubt  to  the  belief  in  the  initiation  and 
development  of  a  firmer  foreign  policy  and  a  removal  of 
political  anxiety.  At  the  same  time  other  important  inlluences 
have  been  at  work.  For  instance,  money  is  as  abundant  as 
ever  and  as  readily  forthcoming  for  the  furtherance  of  bona 
fide  objects,  and,  thanks  to  the  magnificent  weather,  we  have 
the  prospect  of  a  good  harvest  and  the  promise  of  some  exten- 


sion in  the  home  demand  for  manufactures  later  in  the  year. 
But,  notwithstanding  all  thin,  trade  ia  at  the  preoent  moment 
in  a  decidedly  disappointing  condition.  The  long-drawn-out 
stagniition  is  exciting  surprise,  the  more  so  as  no  speedy 
amendment  fleems  likely. 

Apparently  the  time  for  big  profits  haa  gone  by  never  to 
return.  Upon  one  point,  however,  there  seems  to  be  an  almost 
general  consensus  of  opinion,  namely,  that  a  change  is  grad- 
ually passing  over  the  method  of  conducting  business.  Tho 
middleman  is  fast  disappearing  and  his  profit  is  done  away  with 
to  the  mutual  benefit  of  both  producer  and  consumer.  We  find 
this  to  be  the  case  more  or  leas  in  all  departments  of  industry, 
and  as  its  advantages  are  more  clearly  recognized,  so  will  the 
movement  expand.  There  is  even  an  agitation  in  that  most 
exclusive  of  institutions — tho  London  Stock  Exchange — in 
favor  of  the  dis-establishment  of  the  jobber.  The  ways  of 
conducting  business  occasionally  run  into  new  channels,  and 
apparently  we  have  now  entered  upon  one  of  those  periods  of 
change.  One  advantage  in  the  abolition  of  the  middleman 
would  be  that  speculative  operations,  with  their  attendant 
inflation  of  prices,  %vould  not  be  so  easy  of  arrangement  as  at 
present,  and  that  trade  consequently  would  be  conducted  on 
sounder  principles  and  without  those  disturbing  and  frequently 
senseless  variations  in  values  which  have  such  an  unsettling 
influence  upon  the  markets  generally. 

However,  what  we  are  more  immediately  concerned  with  is 
the  state  of  trade  now  and  what  it  will  be  in  the  early  future, 
and  it  must  be  admitted  with  regret  that  the  prospect  is  far 
from  brilliant,  particularly  as  regards  our  export  business; 
which,  as  the  Board  of  Trade  returns  show,  is  as  contracted  as 
ever.  It  is  now  reported  that  a  Royal  Commission  will  be 
issued  to  inquire  into  the  prolonged  stagnation  and  if  possible 
to  devise  means  for  its  removal  or  relief.  The  inquiry  can  do 
no  harm  and  the  labors  of  the  commission  will  be  watched 
with  interest  by  those  who  will  benefit  by  any  palliative 
means  which  may  be  devised.  In  their  competition  with 
Continental  manufactures  English  firms  have  been  handi- 
capped on  the  wages  question.  Germany,  the  most  energetic 
of  Continental  competitors,  could  produce  more  cheaply  than 
we  could  and  was  therefore  in  a  position  to  undersell  us;  but 
as  Germany  becomes  more  prosperous  this  wages  question  will 
right  itself.  As  with  ourselves,  the  workman  there  will 
demand  a  larger  share  of  the  profits  of  his  labor  than  he  at 
present  receives,  and  as  the  Continental  rate  of  wages  assimi- 
lates more  closely  to  our  own,  the  position  of  the  English 
manufacturer  will  improve  pari  passu.  Strikes  against  what 
are  described  as  "starvation"  wages  are  becoming  rather 
frequent  in  Germany,  and  agitation  once  started,  though  it 
may  only  smolder  for  a  time,  seldom  entirely  dies  out. 

Sir  Michael  Hicks-Beach,  tJie  new  Chancellor  of  the 
Exchequer,  has  presented  his  budget,  framed  mainly  on  the 
lines  of  that  of  Mr.  Childers.  The  proposed  extra  duty  on 
beer  and  spirits  is  of  course  abandoned,  but  the  other  portions 
of  the  old  budget  are  retained.  Mr.  Childers  estimated 
a  deficiency  of  £14,100,000,  but  he  reduced  this  to  £13,100,000 
by  an  expected  saving  of  £3,000,000  out  of  the  vote  of  credit 
of  £11,000,000.  It  appears,  however,  that  the  Admiralty 
officials  miscalculated  their  expenditure  to  the  extent  of 
£850,000,  and  the  saving  out  of  the  vote  of  credit  will  probably 
now  not  much  exceed  £1,100,000.  The  deficit  is  therefore 
placed  at  £13,000,000,  to  meet  which  the  addition  to  the  income 
tax  will  supply  £3,600,000  and  the  extra  stamp  duties  and  the 
tax  on  corporations  £250,000,  thus  reducing  the  deficiency  to 
about  £9,300,000,  wliich  it  is  proposed  to  meet  to  the  extent  of 
of  £5,300,000  by  the  suspension  of  the  sinking  funds,  leaving 
£4,000,000  to  be  raised  by  an  issue  of  exchequer  or  treasury 
bills. 

The  money  market  remains  in  the  same  position.  Some 
rather  heavy  demands  were  made  upon  balances  during  the 
week,  but  without  in  any  way  influencing  quotations.  Day- 
to-day  loans  are  still  quoted  at  }4  to  }^  per  cent.  The  weekly 
Bank  of  England  return  shows  that  the  proportion  of  reserve 
to  liabilities  has  fallen  as  much  as  4-31  per  cent,  namely,  from 
48-63  to  44-32  per  cent.  This  is  not  caused  by  a  heavy 
deficiency  in  the  reserve,  but  by  the  large  increase  in  liabilities. 
The  reserve  has  certainly  fallen  off  to  the  extent  of  £293,486, 
but  in  the  private  deposits  lield  the  gain  is  £3,045,.586,  the  total 
now  being  £33,300,000,  With  such  an  accumulation  of  idle 
money  the  low  current  rates  are  fully  accounted  for.  Com  - 
pared  with  this  time  last  year,  wlien  the  Bank  rate  was 
the   same    as    now,  private   deposits  show  an    increase   ol 
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f  5,250,000;  the  reserve  is  nearly  £3,000,000  heavier,  and  the 
stock  of  bullion  exhibits  an  increase  of  £2,500,000. 
The  rates  for  money  have  been  as  follows  : 


Irondon 


lane  6  » 

"     U  2 

"     19,  2 

"     26    2 

JnlJ    3    2 

••     lOl  2 


Open  market  rates. 


BankBOU, 


Trade  Bills. 


Tliret     Four       Six 

MonthslMonths^  Months 


Three      Tour        Six 
Months  Months  I  Months' 

"®^ilS'Sr-|i«ilii'lSa«  llX@2M2  @2'A 
HOt  HH  ®  -VA<^IH  1H®2  (IXS^K  2  «2>ii 
Xa  -'«-13-l6;i>43  -,1«®1-X2    e2H  2M02M 

«® -U^a  -'■m®-i  ®2  |i-«a2  |i!^g2!^ 

H<» -\l   a-;iW«IJ6l    62    :1!4®2M1J«®2^ 

^@-;»a  1 1»^(3  -  it^a'^  ^>^a3    i?i®2>^ 


Interest  allowed 
for  deposits  bt/ 


Joint 
Stock 
Banks. 

1 
1 
1 
1 
1 
1 


At 
OaU. 


7  to  U 

Days. 


U-  H 
H-H 
H-  M 
H-  H 
H-H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


1885. 
Clronlatlon.exolniling         JB 

T-daj-  &  other  bills..  25,S12,460 

Public  (lepositB 6,208,264 

Other  deposits 32.300,404 

Govemm't  securities.   17,0.i4.990 

Other  securities 22.3.i3.707 

■Bes've  of  notes*  coin  17,139,867 
Coin   and   bullion  in 

both  departments..  27,202,327 
Proport'n  of  reserve 

t«  UabUitiea 44-32  p.  c. 

Ban*  rate 2  p.  o. 

Consols y9''8 

Enjj.  wheat,  av.  price        33s.  3(1. 
Mid.  Upland  cotton..  S^ud. 

No.  40  mule  twist 9d. 


1884. 

26,225,605 
5,867. 646 
27,039,553 
13.579,571 
23,182,068 
14,225,736 


1883. 

a. 

26,350,315 

4.'.56,71i 
22.757,884 
11,985,643 
21,783,319 
11,646,513 


1882. 
M 
26,971.590 
4.102.347 
27,43:^,813 
14,649,471 
22,607,228 
12,455,951 


24,701,341    22,246,828    23,677,541 


43  p.  c. 

2  p.  c. 

lOOJfl 

378.  Id. 

5%d. 

O'ed. 


42\t  p.  0. 
4  p.  o. 

99''8 

42s.  4d. 

4i->,Bd. 

9583. 


39%  p.  c. 

3  V.  <■ 

99''8 

479  7d, 

65, „d. 

lOM 


ClearluK-Houserefn. 110,745,000  114,237,000  104,223,000  103,650,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


IntWtSt  BLt 


Parts 

Berlin 

Frankfort 

Hamburg 

Amsterdam 

Brussels 

Iladrid  

Vienna 

61.  Petersburg, 
Copenhagen — 


Jul\l    9. 


Bamit 
Rate. 


3 
4 
4 
4 

2« 

3 

4 

4 

6 

3ii 


Open 
Market 


2« 
2H 
2« 
2M 
2ii 

sa 

4 

8M 


Jiilu    2. 


Bank 
Rate. 


3 

4 

4 

4 

2H 

s 

i 

4 
8 


Open 
Market 


2H 

2% 

3 

2H 

2M 

2« 

4 

3« 

6 


Bank 
RaU. 


4 

4 

4 

2« 

8 

4 

4 

6 


Open 

Market 


3 
3 

2« 
4 

an 

6 

an 


Bank 
Rate. 


3 

4 

4 

4 

2K 

3 

4 

4 

6 

8M 


Open 

Market 


■M 

3;i 

3 

2^6 

2H 

4 

3« 

6 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  only  gold  eent  into  the  Bank  since  our  last  consists  of 
sovereigns,  which,  to  the  value  of  £15,000,  have  been  so  disposed  of;  a 
further  lot  of  .it  least  *2U0,000  will  be  in  London  to-ni'irrow,  ex-Tas- 
mauian,  from  Jlelbnurne.  and  these  will  also  be  sent  in.  There  is  a  good 
•demand  tor  bars  and  tV)iiij;n  roia  (especially  German  and  Russian)  for 
Holland,  and  as  the  arrivals  have  been  but  small,  about  £136,000  have 
been  withdrawn  fioui  tiie  Bank  for  export.  We  have  received  since  our 
l.-ist  £27,130  from  the  Ea.st.  £-',O0Otrom  Sydney,  and  *1,100  from  River 
Plate ;  total.  £30,230.  The  Maskelync  has  taken  £30,000  to  Buenos 
Ayres  and  the  Midway  £7,456  to  the  West  Indies. 

Silver-The  market  has  been  very  steady  durin?  the  week,  and  prices 
have  scarcely  varied,  the  rates  ruling  at  about  49l4d.  per  oz.  standard. 
The  arrivals  comprise  about  £76.000  from  New  York  and  £20,000  froiri 
River  I'late ;  total,  £96,000.  The  P.  &  O.  steamer  has  taken  £73,000 
to  Bombay. 

Mexican  Dollars  have  also  been  In  demand,  and  at  higher  prices, 
owing  to  orders  on  French  aocounr.  The  rate,  which  at  the  date  of  our 
last  ciicular  was  48->ii,d.  per  oz.,  may  now  I'e  (lunied  at  48i'iiid.  per  or.., 
buyer.'.    The  Werra  brought  about  £7,0J<)  from  New  York, 

The  quotations  for  bullion  are  reported  as  follows: 


PriM  0/  Oold.       JiUy    9. 


Bar  gold, fine..  02. 
Bar  gold,  contain'^, 
30dwt8,  silver. oz. 
Bpon.  doubloons  .oz. 
fi.Am.doubloons.oz 


d. 


r?  lox 


July  2. 


77 


77  10« 


Pr<«  0/  Silver. 


Bar  stiver,  fine. .ox. 
Bar  sUver.eontaln- 
inKSgrs.  f;oId..oz. 

Cake  silver oz- 

Mexican  dol8...oz. 


July   9    July  2 

d. 

4i'« 


a. 

4fl« 
Bl'H 
48  9-ia 


19H 
53« 
48  3-16 


Baron  Albert  Grant  has  been  compelled  to  claim  the  indulg- 
ence of  his  creditors.  His  difficulties  are  due  to  a  lock-up  of 
capital  in  industrial  undertakings,  about  £40,000  being 
absorbed  in  white  lead  manufacturing  patents  and  works.  He 
estimates  tliat  valuing  his  assets  at  a  moderate  rate,  and  allow- 
ing time  for  realization,  there  will  be  a  surplus,  after  paying 
aU  debts,  of  £lli),083. 

Tenders  for  the  £.3,500,000  Indian  3  per  cent  loan  reached  a 
total  of  £7,385,000,  at  prices  ranging  from  the  minimum  of  £85 
to  £87  5s.  Tenders  at  £85  63.  6d.  received  about  33  per  cent 
and  those  above  in  full,  Tlie  av^age  price  obtained  for  the 
stock  was  £85  10s.  7i^J.  per  cent. 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
faUures  in  England  and  Wales  gazetted  during  the  week 
ended  July  4  was  83,  or  13  more  than  last  year,  the  net  increase 


to  date  being  286.  The  number  of  bills  of  sale  published  was 
280,  or  45  more  than  last  year,  raising  the  net  increase  to  date 
to  363.  The  number  published  in  Ireland  was  15,  being  0  less 
than  last  year,  the  decrease  to  date  being  11. 

The  Board  of  Trade  returns  for  June  are  of  the  usual  unsatis- 
factory nature.  The  same  indications  of  a  diminished  volume 
of  enterprise  are  apparent.  Some  increase  is  certainly  shown 
in  the  imports,  but  it  is  mainly  the  result  of  the  large  arrivals 
of  cereal  produce.  The  receipts  for  June  are  £493,333  heavier, 
but  there  is  a  loss  on  the  six  months  of  £6,533,740.  In  the 
exports  of  British  and  Irish  produce  and  manufactures  there 
is  a  deficiency  of  £931,885  for  June  and  £11,223,085  for  the 
half-year.  The  re-exports  of  foreign  and  colonial  produce  show 
a  loss  on  the  month  of  £1,817,660,  and  on  the  half-year  of 
£4,742,687. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  June  and  the  six  months  were: 

^—Erpnrfs  British  <£ 


18S3., 
1884,. 
1885, . 


. — Total  Imports. — . 
June.      6  Months. 
£  £ 

3B,';40.030  217,183,442 
ZH,05%«ai  198,081,141 
29,540,981    192,447.401 


Irish  Products.—. 
June.      6  Monllis. 
£  £ 

20,034,912  llll,fl(iS,9()5 
18.640,1-4  115,«21,173 
17,717,289    104,39S,938 


^Exports  Foreign  <£ 

Colonial  MerUtse.—^ 

June.      6  Months. 

£  £ 

0,92.-<.000  31,770,000 
6,02S.a03  »3,«18.570 
4,810,543      29,075,823 


The  following  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

1883.  1881.  1885. 

Cotton.  Cwls.  Cwls.  Cwls. 

From  United  States-June 758.351  319,912  36i',534 

6  months...  7,050,201  6  079,369  5,403,773 

All  countries -June 1.117,531  716,909  624,090 

6  mouths 9,403,674  8,897,877  7,539,643 

Wheat.  .  ,„, 

United  States— Atl.  ports— June.  615,534  700,898  60o.42S 

6  months 7.138,903  6,152,028  6,369,086 

Pacific  ports-June 1,848.125  405,300  2,649,888 

6  months 8,774,391  5,505,222  9,671,305 

All  countries-June 7,082,723  2,8-!5,864  7,083,719 

6  months 31,717,993  19,905,285  29,726,195 

UniteaTtates-Jane 13R,531  94.152  173,884 

6  months 1,0,39,655  842,697  1.061.080 

AU  countries-June 1,134,479  1,129.837  1,344,950 

6  months 9,001,998  7,420,641  9,393,379 


EXPOBTS  TO  UNITED  STATES. 

1S83.  1881. 

Yards.  Yards. 

Cotton  piece  goods— June 7,804.300  3,611,200 

6  months...  35,168,800  29,387,OJO 

Linen  piece  goods— June 3.150,400  3,617,800 

6  months...   38,496.400  37,199.200 

Woolen  fabrics— June 257,000  316,700 

6  raonthg  . . .      2,563,600  2,603,<00 

Worsted  fabrics— Juno 48,460  90,972 

6  months...         494,514  586,554 

The  movements  in  the  precious  metals  have  been 


1885. 

Yards. 

3.98'^, 80  0 

27,821,600 

4,361,000 

34,419,600 

341,4  00 

2,207,200 

60,453 

395,131 

as  follows: 


Imports  In  Jimc.. 

Do    6  months.. 
Bxports  In  June.. 

Do    6  months.. 

SILVER. 

Imports  in  June.. 

Do    0  months,. 
Bxports  in  Jiuie.. 

Do    6  months.. 


To  and  from  aU  Countries. 


ima. 


1884. 


£  £ 

OSS.Oat  481„3S7 

3.0(13,944  8,142,839 

,S78,12I  84.'i.ll47 

3,292,445  6,084,777 


690,1.13  583,631 

1,635,979  4,799.069 

87«,347|  t-00,K96 

1,509,9321  5,186,938 


1885. 


£ 

890,749 
6,385,295 

4:19,,30U 
2,473,210 


8fl5,439 
4,S.i0,9«8 

738,210 
6,344,161 


To  and  from  United  States. 


1883. 


£ 

910 
2,102 


459,785 


R2,Ri!0 
1,309,821 


48,650 


1884. 


£ 

48.175 
B.Ofll.Sa 

2en,uo  1 

300,730 


115.R72 

1,190,776 


8,002 


1885. 


£ 

2,468 
8.37,753 


277,519 

1,503.629 


We  have  had  another  week  of  splendid  weather.  The  hay 
harvest  has  been  rapidly  proceeded  with  and  the  produce  has 
been  gathered  in  excellent  condition.  Owing  to  the  rapid 
growth  of  grass  during  June  tlie  crop  is  much  heavier  than 
was  at  first  expected  and  the  quality  is  first  rate.  The  weather 
has  been  about  all  that  can  be  desired  for  the  wheat  which  is 
rapidly  approacliing  maturity,  and  although  in  some  parts  of 
East  Kent  the  long  drought  is  causing  uneasiness,  the  general 
agricultural  outlook  is  more  satisfactory  tlian  it  has  been  for 
some  years. 

The  grain  trade  has  been  quiet  and  featureless  throughout 
the  week.  Notwithstanding  the  splendid  weather  and  the  dis- 
inclination of  buyers  to  allow  their  operations  to  go  beyond 
the  limit  of  actual  requirements,  there  has  been  no  disposition 
to  force  sales.  Had  such  been  the  case  less  money  would  have 
had  to  be  taken;  as  it  was,  the  level  of  prices  was  about  the 
same  as  in  the  previous  week.  The  stocks  of  foreign  produce 
in  the  United  Kingdom  are  larger  than  was  anticipated,  and  it 
is  clear  that  there  is  sufficient  in  hand  to  prevent  any  pressure 
this  side  of  harvest.  On  the  1st  of  April  last  the  stock  of 
wlieat  in  London  was  242,003  quarters,  but  it  has  now 
increased  to  362,000  quarters,  against  405,000  quarters  a  year 
ago.  At  Liverpool  the  accumulation  is  very  great.  The  stock 
of  wheat  there  on  the  1st  inst.  was  636,000  quarters,  chiefly 
Californian  and  Chilian,  or  more  th.an  double  the  quantity  held 
on  the  first  of  April  lust,  the  supply  then  being  3;)7,000  quar- 
ters. In  July  last  year  the  total  was  457.500  quarters.  No 
dearth  of  supplies  is  therefore  threatened  in  the  immediate 
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future,  whatever  may  be  the  extent  of  our  receipts  from 
America  later  in  the  season,  and  it  is  prolwible  no  particular 
cliange  in  prices  will  occur  between  now  and  hardest. 

The  following  return  shows  the  extent  of  the  imf>orts  of 
cereal  produce  into  tho  United  Kingdom  during  the  past 
4-<  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

DfrORTS. 

1893-4. 
4y,8S0.C'il 
l.<.<0S.4n4 
10.510.991 

1,517.272 

2.498,008 
23.5-'l,230 
12.852,437 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  4-1  weeks: 

1883-4. 
42.3«o.(;.'-,l 
12,9.-.2,4:t7 
30,002,100 


1984-5. 

Wbeat owt.  4(i.4O!),001 

Barley 1  i.x72.:ui 

0»U 10.0ll,i9l 

Pea* 1,7.S2.^30 

Beans 2.!M7,991 

Indian  oorn 22,9!>8,(>20 

Flour 14.011,191 


1982-3. 

51,9111,104 
14.7.'l.-.:ll 
12,092,474 
1.970.679 
2,5H8..50l 
ln,lt51,370 
14.543,108 


1881-2. 

50,13M,5(;0 

11,7111.317 

f.llS.'ioa 

1.8H-.,0'I1 

1,020.017 

19,31(),5«3 

8,33l),3iJU 


1894.5. 
ImportDOf  wheat.  owt.40.4titf.001 

nnportHof  flour 14.011,101 

Bales  ol  home-i{rowu..30,8.>7,740 


1882-3. 
56,991,101 
11,543.409 
39,977,030 


1891.2. 

50,1.1><,560 

9.33S),;;iii» 

30,577,450 


Total 97,938,595    01,893,101111,412,412    89,055,395 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  44  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1881-85. 


aaUt. 


Wheat,  qrs... 

Barley 

Oatg 


...:2.509.603 
...13,9.'i2.11» 


Av'ge 
Price 


18S3-84. 


Salet. 


$.   rf. 

14    02,555.904 

30  11  3.0.52,345 


i70,023|20    6'.     354,0J5 


Av'ge 
Price 


t.  a. 

33  11 
31  6 
20    4 


1882-83. 


Salet. 


2,306.419 
1,943.127 


Av'j;t 
Pru-e 


I.    tl. 

41     8 
:13     0 


261,:t94!21     5 


Converting  quarters  of  wheat  into  cwts.,  tho  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1994-5.  1883-4.  1882-3.  1881-2. 

Wheat cwt- 30.9  J7,710    36.682,108    39,977,9.30    30.577,456 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  afloat  to  the  United  Kingdom: 

Atprejient.  LnslwMk.  Last  year.  1883. 

Wheat qr«.  2,30O.(X)O  2.1T1.000  1,029.000  1,610.000 

Flonr.eqnal  tu  lira     200.000  2.">5,0OO  212,000  174.000 

Halze cirB.     322.000  3,92.000  209.000  394,0)0 

EnKlliib    Flnauclftl    niarliet»— Per    Cable. 

The  daily  closing  quotations  for  securities,  Sec,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  July  24: 


■xruan  rmoM  nw  T  tmm  roa  raa  waax 


London. 

Silver,  per  oi...'. d. 

OonsoU  for  money 

Consols  for  account 

Fr'oh  rentes  (In  Paris)  tr 
D.  B.  4>«B0(1891.... 

U.  B.  48  0f  1907 

Canadian  Paoitic... 
cue.  Mil.  &8t.  Paul.... 

Erie,  coiuiuou  stock 

nilnolg  Ontral 

Pennsylvania 

Philadelphia  <Se  Reading 
l*Aw  York  P*»ntral 


Bat.       Hon.      Tites.       Wed.     Thuri.      Fri. 


49Si6 

9AI4 

93»4 

90-75 

1153^ 

1251s 

40-'9 

8i'ie 

12''9 

132 

517, 

7% 

07-'a 


49M8 
9;)3s 

0938 

81-00 
115»^ 

125% 

47 

82 19 

14% 
133'4 

5?i4 
8>4 

911  °» 


49Mg 
OO'ls 
99'i« 


115% 
125'8 
46>4 
801a 
1314 
\Zl\ 
52 

7% 
9779 


49S,8 
99  »8 
99»9 
81-10 
USOg 
125% 
461a 
81% 
14% 
133 
5259 
7% 
I   991a    I 


495,1 

90-%) 
90-87  la 
11.5% 

IZS's 

451-s 
(•3:ls 

141a 
13314 
53 

979 

981-3 


495,, 

99ili« 
991I18 

80-97  la 

115% 

125-rt 
45'3 
84^8 

1458 

13313 

53 14 
10 
9914 


®0mmct;ctal  and  S^lsccHaiicous  J^ctws 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,S60-Tlio  Tliiril  KiitionnI   Bnnk  of  Malonc,  N.  Y.    Cnpitnl,  $.:0,CCO 
Oliver  HowiirO.  President ;  John  C.  Piase.  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,:?48,834,  against  |T,.594,6'J9  the  pre- 
ceding week  and  10.8-15,28.3  two  weeks  previous.  The  exports 
for  the  week  ended  July  21  amounted  to  |0,123,.')2;i,  against 
fC,641,f!19  last  week  and"|.5,484,GyO  two  weeks  previous.  The 
following  are  the  imports  at  TSew  York  for  the  week  ending 
(for  dry  goods)  July  10  and  for  the  week  ending  (for  general 
merchandise)  July  17  ;  also  totals  since  the  beginning  of  the 
flrat  week  in  January: 

FORKION  IHPOKTS  AT  WKW  TORE. 


For  Week. 


Ory  Goods 

Oen'lmer'dise. 


Tot.ll 

Rinee  Jan.  1. 

Dry  (i4)o.ln  

Geu'lmei-'dise.. 

Total  29  weeks. 


1882. 

$3,349,701 
8,093,.50xj 


1883. 


$3,599,216 
8,139,019 


1884. 

83.700,710 
0,680,579 


$11,443,209    $11,737,265 

$74,430,391;    $711,314,908 
20s,9ri,947i    190,805,915 


$10,390,299 

<6->.438.803 
181,077,226 


f283.402.338$261.l50.723!$247.118,029 


1885. 


$2,187,120 
5,161,7J5 


$7,318,854 

$53,216,099 
156,0JS.133 

♦209,251,832 


In  our  report  of  tho  dry  goo<l8  trade  will  be  found  the  im- 
ports of  dry  gooils  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  21,  1885,  and  from  January  1  to  date: 


Fur  the  week . . . 
Frev.reiH)rlu<l.. 


1882. 


1883. 


1884. 


188S. 


$7,626,589       $7,782,292'      ♦7  10-i,070       t6.123.52a 
173,309,240'    188,787,901;    !•  !%5 

-78 


Total  20  weekii.  $1-10,934.935  $100,550,1  KlV ' 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  18.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  188;): 

BXPOBTS  AMD  IIIFOBTS  Or  SPBOta  AT  MBW  TORK. 


0otd. 

MaporU. 

Importt. 

Week. 

atneeJan.l. 

Week. 

«irte«./an.l. 

Sreat  Britain 

Franee .,.,. 

$6,100 

$270,000 

0,502 

63.001 

5,529,412 

195,072 
224.210 

$ 

127;386 
1,300 

19',S9i 

« 

1,412.001 

a. 1 30,435 

70-f,623 

9«rmany 

Vest  Indies 

Uexloo 

21,786 

Soatli  America 

^U  other  oountrlea. . . 

298,323 
63,2«7 

Tetal  1885 

ToUl  1884 

Total  1883 

$6,100 

7011 

31,089 

37,708.999 
257,709 

$14^.572 
20,3-i9 
11,037 

$5,638.42.5 
6.090,982 
4,9(9,34& 

Bilker. 

Sreat  Britain 

Prance 

$392,400 

-.^1.990 

8,202 

115,006 

$3,375,078          $1,217 

373,463            

92,100             

210,821                632 

2.H0 

8,235          20,354 
500,124             

$27,8  3» 
76 

Westlmlles 

275,701 

aCexloo 

South  America 

All  other  ooontrleB. . . 

209,981 

495,522 

7,458 

Total  1885 

Total  1884. 

Total  1883 

$-.37,592 
248,459 
293,735 

♦9,626.791,       $30,659 
7,422,311!         86,285 
7,054.1081        179.776 

$1,01.'5,567 
2,129.373 
2,410.26& 

Of  the  above  imports  for  the  week  in  1885,  f  1,300  were 
American  gold  coin  and  $3,443  American  silver  coin.  Of  tho 
exports  during  the  same  time,  !{;j,2")0  were  American  gold  coin 
and  $115,000  American  silver  coin. 

United  States  Snb-Treasnry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Trea.sury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week : 


Reeeiptt. 

Paymentt. 

BaUinetK. 

DaU. 

Coin.         1    Ourreney. 

JidylS. 
"     VO. 
"    21. 
"    22. 
"    23. 
"    21. 

$ 
1.590.096  92 
1,971, 1.-9  20 
1,996,796  00 
9^-2,001  93 
1,210,647  28 
1,314,901  07 

S                             $            1              $ 
727,773  46  157,1  l«,39l  79,21,358,615  00- 
1,379,337  75I  157.392,086  67,21.695,743  57 
999,127  23,157.951,747  29,22.11>l,751  73 
.539,009  36;  159,109.479  16  22.270.012  43 
G90.3->1  llil58.59i,4i>2  75  22,299.392  01 
922,565  33|  158,997,232  38|22,2a8,791  \2 

Total... 

8,932,104  40 

5.262.167  23 

1 

U.  S.  Treasury  and  the  New  York  Ban'ks— (Silver  Pay- 
ments).— At  a  meeting  of  the  Associated  Banks  of  New  York 
City,  held  on  the  13th  of  July,  the  following  resolutions  were 
unanimously  passed: 

Wliereas,  After  careful  inquiry  into  the  cnrrent  o'perations  of  tho 
United  8t<iCt-8  Treasury,  it  U  ascertuined  that  wiih  the  continued  par- 
chase  of  two  inillions  Silver  Rullion  per  month  the  proimble  receipts  of 
Gold  Currcney  will  be  insuftieleut  to  meet  tho  deman'ls  upon  it  until  the 
meetins  of  CoiiKreas  in  Ueiemlier  next;  hut  that  the  Secretary  will  he 
compelled  to  make  Ills  payments  in  .Silver  Dollars,  \rhieli  will  bceome  a 
most  rtintuiloMj;  element  in  the  daily  business  of  the  country  ;  therefore 

ifMofr^rf.  That  to  iivert  this  threatened  dangei-  and  in  the  oonltdent 
belief  that  Concress  will  tJtkc  early  Htep.4  to  pre,veiit  the  det^irioration 
of  the  present  Commercial  Standard  of  Value;  tho  bank;*  hereby  render 
to  the  Oovernment,  from  tlieir  Gold  Reserve,  the  sum  of  Ten  Milliou 
Dollars  in  exchnu),'e  for  that  amount  iu  fractional  Silver  Coin,  or  for 
such  other  currenc.v  as  the  Clearim;  House  Commlt'ee  may  iippioTfl, 
the  same  to  be  ai>portlimed  amons;  the  bankn  In  the  Clearin)?  lloitso 
respeetively.  pr>i  ratt  of  their  deposits  and  sold  reserve. 

RtSfUrcfl.  Tuat  should  this  amount  prove  ln.surtleient,  a  further  sum, 
not  to  exceed  ten  millions,  be  oflered,  and  that  the  Banks  of  Philadel- 
tila.  Boston,  Chicago  and  other  cities  be  invited  by  the  CleariuK  House 
Ooinmittoe  to  participate  In  carryius  out  the  objecits  or  these  Resolu- 
tions. 

Cliicasro  &  .Vtlantic— New  York  Lake  Erie  &  Wo.9tcrn. — 
In  the  case  of  the  Chicago  &  Atliintic  Railway  Company 
against  the  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany and  the  New  York  Pennsylvania  &  Ohio  Railroad  Com 
pany  to  compel  these  roads  to  ship  through  freight  over  the 
Chicago  &  Atlantic,  Judge  Wallace  has  denied  the  motion  of 
Uie  complainant  to  remand  the  suit  to  the  Supreme  Court. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Bonds. 
$1,500  Metropolitan  Gas  Lt. 

Co.  0*.  o»up-<,  duo  1901 H70g 

$9.0.10  Chle.  &  West.  Indiana 

RR.  Co.  6s,  Ken.  mort.  cps., 

due  1932 101 

$1,000  Chic.   Mil.*  St.  Paul 

(Wlseon.'tin  Valley  Dlv.)  l«t 

O.s.  cmii.o.  due  I0'20 99 

$5,000  Itaiikers"  ^fc  MerchnnU" 

Tel.  Co.  Keeelver's  certfs...    SOHi 
$1,000  Rome    Watertown    .k 

Ocden.^burt;  7h  gen.   inort. 

slnk'K  fund,  due  1891 109»a 

$2,000  .Jersey  City  7s  Water 

Bonds,  die  1904 11C>4 

Shares. 
64  Nat.  B'kof  Com...l49%-15l«t 
lOU.  8.  TrustCo 404% 


Shares. 

4  B'way  &  7lh  av.  RR.  Co. 295 

5  Newimrt  &  Wiekford  RK. 

and  Steamboat  Co 35 

250  Meehnnlc.-*'  Nat.  Hank.   140 
80  Mer.-h«nts'Nir.   Bank. ..130 

uoreoplis  Hank 16* 

10  Terr.'   Ilauro  &    Loijans- 

port  RR.  Co \H 

20Cbeniio»l  Xat.  Bank 2610 

100  Broadway  it  Seventh  Av. 

RR.  Co 2»3-293«9 

50  .Vmei-icin  Kt.  Nat.  Bk...ll8% 
3.-I  I  N.it.  Bank  ...120 

150  I.  Bauk...llli3-113 

40  i  N'.»t.  Bank  ..'^60 "4 

18  -Vut.  1;  iiiK  of  C)mujrce.l.50 

lOCIIn'on  r.re  In.?.  C  1 120 

1,000  New  Yoi-k  A   New  Ea<. 

Teleplione  Cj..87c.  pr.  sbar* 
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DIVIDENDS. 

The  following  aivldends  have  recently  been  announced: 


yame  of  Company. 


Railroad. 

Columbus  HdckiuK  Val.  &  Toledo. 
Banks. 

German  American 

New  York  National  ExoUange — 

Pacific  (quar.) 

Insnrance. 

Anierlcnn  Ktre 

iniHCollancons. 
Pullman's  Palace  Car  Co.  (guar.) . 


Per 
cent. 


i    mten 
Payable. 


1338Stk 

3 
3 

2 

5 
2 


Aug.  IB 

Aug.  1 

Aug.  1 

Aug.  1 

July  15 

Aug.  15 


Book*  Ototed. 
IDays  incluiive.) 


July  22  to  July  31 


July  25  to  July  31 
Aug.  2   to  Aug.  16 


NEW    YOKK,   FRIDAY.   JUI-Y   ^4,  1883-3   P.  M. 

The  Money  Market  and  Financial  Situation.— The  strong 

upward  movement  at  the  Stock  Exchange  has  kept  up  through- 
out the  week,  and  scarcely  halted  until  the  moderate  reaction 
of  yesterday  and  to-day. 

The  main  question  that  stock  operators  will  now  ask  them- 
selves is  not  whether  the  rise  was  warranted  by  the  changed 
situation,  but  whether  it  has  probably  gone  far  enough  for  the 
present.  Take  a  single  stock,  for  instance,  as  a  type  of  its 
class — Lake  Shore  sold  on  May  13  at  50f  and  on  Thursday  of 
this  week  at  71,  a  rise  of  30 J  points  ;  is  this  enough  for 
the  present,  or  should  the  stock  keep  right  on  to  80 
or  higher?  To  say  that  the  rise  has  been  about  all  that 
seems  warranted  by  the  facts  so  far  known,  is  merely  to  say 
that  stocks  should  hang  awliile  near  their  present  figures  ;  but 
if  it  is  thought  that  the  trunk  lines  are  yet  likely  to  advance 
another  ten  points,  this  is  equivalent  to  saying  that  they  are  still 
a  good  purchase. 

Orders  from  outside  buyers  have,  no  doubt,  been  in  the  mar- 
ket this  week  to  a  greater  extent  than  heretofore,  and  if  it  be 
assumed  that  their  orders  will  greatly  increase,  until  they  take 
the  market  quite  out  of  the  hands  of  the  professionals,  and  carry 
it  on  by  themselves,  as  they  did  in  1879,  there  is  no  limit  to 
the  prices  that  might  be  predicted  for  active  stocks.  But  that 
is  quite  improbable  now,  as  there  is  nothing  in  the  business  of 
the  country  to  sustain  it,  and  the  attempt  to  cry  up  prices  to 
any  such  extent  is  only  an  attempt  to  boost  them  for  .sijecula- 
tive  purposes. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  i@l}  'per  cent,  and  to-day  at  1®!^. 
Prime  commercial  paper  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £615,537,  and  the  percentage  of  reserve  to 
liabilities  was  44  15-16,  against  45|last  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  4,983,000 
francs  in  gold  and  3,707,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Julv  18,  showed  an  increase  in  surplus  reserve  of  $673,750, 
the"  total  suqilus  being  $64,573,475,  against  |63,900,735  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1885. 
Jtdl/  IB. 


Loans  and  dls. 

Bpecie 

circulation . . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beserve  held 


Barplns 864.573.475  Inc.    $672,750 


ii!307.627.700 

110,346.200 

n.737.900 

387,883.300 

45,198.100 

$96,970,825 
161,544,300 


Ditfer'nces  fr'm 
Previous  Week. 


Ino  $1,035,900 
Inc.  131,100 
Ino.  28.100 
luo.  4,124,600 
Inc.  1,572,800 

Inc. $1.031, 150 
Ino.  1,703,900 


1884. 
Jul//  19. 


1883. 
Julu  21. 


$288,003,700 

72,731,600 

14,416,9J0 

304,783,100 

31,873,100 

$76,197,025 
104,605,300 

$28,408,275 


$328,356,100 

61,016,700 

15,583,400 

326,205,100 

26,49J,U00 

$81,551,275 
91,140,600 


$9,589,325 


Exchange.— Sterling  exchange  has  been  very  firm  in  tone, 
notwithstanding  the  limited  amount  of  business  done,  the 
strength  being  attributed  partly  to  the  sale  of  stocks  for  Lon- 
don account.  Posted  rates  were  twice  advanced — i  cent  each 
time — the  rates  now  being  4  86  and  4  87^. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers' 60  days' sterling,  4  85i@4  8oi;  demand,  4  86f@4  87. 
Cables,  4  87 @4  87  J.  Commercial  bills  were  4  83  J@4  84.  Con- 
tinental bills  were  :  Francs,  5  30@5  30|  and  5  17i@5  18i- 
reiehmarks,  94|®95l  and  95J®9of;  guilders,  40i@40J  and 
40|®40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buvine 
par,  selling  J® J  premium;  Charleston,  buying  par@J  pre" 
mium,  selling  3-16@i  premium;  :Soston,  par@5  discount;  New 
Orleans,  commercial,  125  premium  ;bank,  300@250  premium ; 
Bt.  Loms,  75  premium ;  Chicago,  par. 

The  posted  rates  of  leading  bankers  are  as  follows  : 

July  24. 


Prlmebankers'Rterllng  bills  on  London. 

Prime  oommerolal 

Oooomentaryoommerolal 

Paris  (francs) , 

Amsterdani  (guilders) "] 

fnnktort  or  Bremen  (reiehmarks) 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  86 

Napoleons 3  89 

X  X  Reiehmarks.  4  74 

X  Guilders 3  96 

.8pan'h Doubloons.  15  55 
Me i.  Doubloons..  15  55 
Flu"}  sliver  bars  . 
Fin5  gold  bars 


«$4  9a 
■a  3  94 
»  4  78 
®  4  00 
■915  70 
®15  65 
1  OOTgai  1  07^2 
pars "4  prem 


Silver  Hs  and  "as.  —  99%»    par. 

Five  francs —  93    a  —  95 

Mexican  dollars..  —  34% a  —  8513 
Do  uncommero'l.  —  SB's ^  —    ■--. 

Peruvian  soles —  76iaa  —  77 

EngUshsUver....  4  78    a   4  84 

U.  S.trade  doUars       84    a—    

a.  8.  sllverdoUars  —  99%®    par. 


Dimes  &  ^  dimes.  -  99hiai    par 

United  States  Bonds.— T)ie  business  in  government  bonds 
has  been  quite  limited,  and  there  is  no  feature  to  the  market, 
prices  remaining  about  steady,  though  the  4s  area  little  higher. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Juljf 

24. 


4i9S,1891 

4'«8,1891 

48,1907 

48,1907 

38,  option  U.S.. 
68,  car'oy,  '95.. 
63,onr'oy,  '96.. 
63,  onr'oy,  '97.. 
69,our'oy,  '98.. 
6s,our'cy.  '99.. 


*  This  Is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been 
neglected,  the  only  sales  recorded  being:  $13,000  Tennessee 
compromise  bonds  at  54f;  $10,000  Alabama  Class  A  at  91|j 
$15,000  Arkansas  7s,  Central  Railroad  issue,  at  3J;  |0,000- 
South  Carolina  6s,  non-fundable,  at  SJ— J. 

The  railroad  bond  market  continues  active  and  strong,  and 
has  at  times  presented  quite  a  buoyant  tone ;  the  improvement 
in  prices  has  been  general  and  well  disti-ibuted.  Erie  3ds  and 
West  Shore  5s  continue  to  show  great  activity  and  strength, 
and  both  were  sharply  advanced,  though  afterward  reacting 
slightly.  In  regard  to  West  Shore  it  is  rumored  that  Mr.  Van- 
derbilt  has  obtained  control  of  a  large  amount  of  bonds  and 
that  the  N.  Y.  Central  will  offer  its  $1,000  debenture  bond, 
bearing  4  per  cent  interest,  for  $3,000  of  the  West  Shore  first 
mortgage  bonds.  Erie  Sds  close  at  60,  against  57f  last  week; 
West  Shore  5s  at  43 J,  against  39i;  Denver  &  Rio  Grande  Ists 
at  llOJ^,  against  105^;  do.  consols  at  63^,  against  58^;  Denver 
&  Rio  Grande  Western  Ists  at  47J,  against  43|;  N.  J.  Central 
1st  consol.  assented,  coupon  off,  at  103f,  against  lOli;  Louis- 
ville &  Nashville  trust  bonds  at  95.^,  against  95;  do.  general 
mortgage  at  101|,  against  99|;  Richmond  &  Danville  Ists  at 
103i,  against  100 J;  do.  debentures  at  70J,  against  70;  N.  Y. 
Chicago  &  St.  Louis  Ists  at  84,  against  83^;  St.  Paul,  Chicago 
&  Pacific  Western  Division,  at  99J,  against  98;  Texas  &  New 
Orleans,  Sabine  Division,  at  90,  aeainst  87;  Missouri  Kansas 
&  Texas  general  5s  at  64J,  against  64 ;  do.  general  63  at  78, 
against  77^;  do.  consol.  7s  at  IISJ,  against  113J;.East  Tennes- 
see 5s  at  51  J,  against  50i;  do.  incomes  at  13^,  against  12^. 

Railroad  and  Miscellaneous  Stocks.— The  bull  movement 
in  the  stock  market  has  continued  most  of  the  week,  and  prices 
have  made  still  further  progress  in  the  advance.  The  specula- 
tion, however,  has  been  accompanied  by  some  reactions,  and 
certain  stocks  have  shown  a  disposition  to  lag  while  the  rest  of 
the  market  was  very  strong;  it  has  been  remarked  that  the 
Gould  stocks  have  not,  as  a  rule,  been  up  to  the  rest  of  the 
market,  and  this  has  given  rise  to  the  rumor  that  Gould  was 
short  of  the  Vanderbilt  stocks.  The  ordinary  reactions,  in  one 
stock  or  another,  arising  from  sales  to  realize  profits,  have  usu- 
ally been  followed  by  a  still  stronger  market,  indicating  that  it 
was  easier  to  push  prices  up  thau  to  depress  them. 

There  has  been  no  positive  intelligence  of  much  importance 
to  the  market,  and  the  activity  still  hangs  on  the  reports  in 
regard  to  the  New  York  Central-Pennsylvania- West  Shore  nego- 
tiation, which  is  regarded  substantially  as  an  accomplished  fact. 
There  is  a  settled  conviction  (whether  correct  or  not)  that  the 
changes  in  railroad  control  thus  to  be  made  will  bring  about  a 
better  condition  of  affairs  in  the  railroad  field  and  give  all  the 
leading  roads  a  chance  to  get  on  a  better  footing,  where  they 
will  be  able  to  make  profits  out  of  their  business.  The  grangers, 
Vanderbilts  and  Lackawanna  have  been  very  strong,  though  the 
improvement  extends  to  many  other  stocks  on  the  list. 

Jersey  Central  has  been  very  prominent  in  the  dealings,  and 
advanced  rapidly  under  speculative  buying,  reports  being 
revived  that  Baltimore  &  Ohio  was  seeking  to  gain  control  of 
the  line  or  to  make  terms  for  its  use  as  a  New  York  outlet  ; 
but  it  was  not  known  who  were  the  actual  buyers  of  .lersey 
Central  in  this  movement.    Reading  also  advanced  in  sympathy. 

Another  feature  was  a  sharp  rise  in  Manitoba,  said  to  be  due 
to  a  demand  for  the  stock  under  a  renewal  of  rumors  that 
Chicago  Burlington  &  Q\uucy  was  seeking  control. 

The  Gould  stocks,  especially  Union  Pacific  and  Missouri 
Pacific,  showed  some  weakness  early  in  the  week,  and  at  times 
affected  the  rest  of  the  market. 

On  Thursday  afternoon  there  was  a  break  in  prices  during 
the  last  twenty  minutes  of  business,  anfl  to-day  the  tone  was  a 
little  irregular  until  3  P.  M.,  after  which  time  weaknei^s  was 
developed,  and  several  of  the  leading  stocks  declined  about  1 
per  cent  in  the  last  hour. 
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8T0CK8. 


H  MI.HOAHS. 

Alltjitn  ,v  S'i--.iii<'lii>iiiirt , 

BciBtiih.v  N  s     Mr-I.liio.pret. 

K\u  .  uuvldaJt  No.. 

Cfti 

Cnii  ii 

Oeii  :  luneautA 

Cei'  

Oeiii  ior»ey 

Ceui^ ...o 

Cb(»H>t>raka  <t  Olllo 

Do                 lutpret... 
Do  adpret 

Chicago  A  Alton 

OhlenKO  IliirlliiKton  A  unlnoy 

COiloaso  Mtlwaukeo  it  St.  Haul 
Do  prof. 

Ohloago  &  North westorn 

Do  pref 

Ohloaso  Rock  Island  A  Pacitlc 

OhlsagoSt.  l^ouiaJ^  Plttabure 
Do  prei 

01ilo««roSt.  Paul  Minn.  A  Uin. 
Do  pref. 

OleTclnml  Ool.Cln.  *  Indlanap. 

C'lev(»Ini'il  vt  HirT!«lnirir.  pnar. 

ColHi  '    -    ^\  pref. 

Do);i  I. «  West. 

Vcu 

Dal;.:-, ..y.... 

East  Iculiesscu  Vit.  .t:  Ua 

Do  prof. 

Erannville  .t  Terre  Haute 

Qreoii  Hay  Winona  A  SI.  Paal. 

Harltnii 

HouHtnn  .6  Texas  Central 

llUnulH  Centnil 

Do       leased  line  4  p.  ct. 

Indiana  Blooininj^t'Uib  Wost'u 

Lake  Krle  A  Westoru 

Lake  8tutre 

Lonit  Island 

Loalaville.«  NasliTllle. . . 

Loutrirllle  \ew  ..\lbiiny  «&  Chic. 

Slanhattan  Kleruted,  oonsol.. 

Manhattan  HeachCo 

Memphis  it  rh;irleston 

Metropolitan  Klovat«d 

MlchlK^n  TtMitial 

Mil.  L.  short' .t  Weat'rn,  pref. 

UlnneAiiulis  i!^  dt.  Lonls 

Do  pref.. 

Missouri  Kansas  A  Texas 

Missouri  Paelflo 

Mobile  <t  Ohio 

Morris  t&  Kssox 

Nasbv.chattanoojra  it  St. Lonls 

Now  York  Central  A  Hudson 

New  York  Cliic.  &  .St.  Louis . . . 
Do  pref. 

New  York  Lack.  <fe  Western ... 

New  Y'ork  Lake  Erie  &  West'n 
Do  pref. 

New  York  A  Xew  Kn^Ian*! 

Now  York  Now  Haven  A  Hart.. 

New  York  Ontario  A  \Ve)itern. 

New  York  Susq.  A  Western  ... 

Do  pref. 

Norfolk  A  We.stem,  pref 

Northern  Paclllc 

Do  pref 

OhloCentral 

Ohio  A  Mis.slsslppl 

Do  pref 

Ohio  Sontliem    

Oregon  Short  Line 

Orejfon  it  Trans-Contlnental. . . 
Peoria  I)ei';ttn]- A-  I';v;insvilie.. 

PhiIa<leliilii:i,V  Hf.iilini; 

PlttsbniK  It.  Wayne  A  Chlo. . . 
Do  special. 

Rensselaer  A  Saratoga 

Rich.  A  AUeg..  stock  trust  ctfs. 

Illchmond  A  DjinvlIIo 

Rlchin'il  A  West  i>'nt  Terminal 

RochesterA  I'lttsbursf 

Rome  Watortown  A  Ogdonsb'g 
St.  Lonls  Alton  A  Terre  Hante 

fit.  Lonls  A  aaa  Francisco 

Do  prof..  .. 

Do  1st  pref. 

St.  Paul*  Dnluth 

Do  pref 

St.  Panl  Minneap.  A  Manitoba. 

Sottth  Carolina 

Texas  A  Pacific 

T-'nlon  Pacific 

Wabash  Ht.  Louis  A  Pacific 

Do  pref. 

MISCKMiANKOUS. 

American  Dist.Tel 

American  Tel.  A  Cable  Co 

Bankera'A  Merchants' Tel 

OolonMioConl  A  Iron 

Consolidated  Has  Co 

Delaware  A  Hudson  Canal 

Oregon  Improvement  Co 

Oregon  Kail  way  A  Nav.  Co 

PaclfloMail 

Pnllman  Paliice  CarCo 

QalcksilTer  Mining  Co 

Do  pref 

Western  Union  Telegraph 

E.XPKESii. 

Adams 

American 

United  .states 

Wells.  Fargo  A  Co 

INACTIVK  !<T<»CKS. 
Atchison  Toneka  A  Santa  Fe.. 

Chicago  A  Alton,  prof 

Cincinnati  Sandusky  A  Clere.. 

Keokuk  A  Des  Moines 

I'o  prtif. .. 

Lonlslnna  A  Mls-sonH  River... 

New  York  Elevated 

Virginia  Midland 

Warren .„, 

Canton  Co 

Cameron  Coal 

ConsolidaTlon  Coal 

Homestake  MlniugCo .. 

Maryland  Coal 

New  Central  Coal 

Ontario  silver  Mining 


HiaHXST  AND   L0WB8T   PBIOES. 


Batunlar, 
July  li 


oa  63 

44>-j  40 

a4>a  SSSi 

•0  10 


89V  40  Si 
82^'34U 

ti         5 
10       IQt, 


Monday. 
July  'iO. 


as      63 

43><|    4i\ 
3'J<a    34 


77«8  SOi, 
1011  ^  111) 

Ileitis  0'.'\\ 
l.Sl  l:imi 
118»4  llsaj 


30%  40>i 

33>«  Sl-'ij 

6  e 

10  im 

a  a 


16  10 

ail*  ajsi 

HI  81 H) 

87  37  ■> 


128  138S, 
78  >e    «0»4 

110  llOU 
07  \   UliHi 

lAWi  l;ti 

110    110 

O'u     6  Hi 


Toeaday,    WedneaOar.  Ttaanday,       Frfalar, 
July  21.        July  23.        July  23.        July  24. 


•82     ... 
4Bii    4S>a 
32>(i    34 
-1)        10 


SOHi  41 

33  33  >4 

S  5 

10<a  lOHi 


■bo<4  "ti'i 


31        31 

•UHi    11 


•10  U  47  "a 

32'.  88 

6  0 

10  10 


24  <a    3 1  Si 
81  Vi    82 


BO'S.  101 

6  av 

60  60    I 

S'V)  3>« 

5^4  6 

SO  50 

5  SV 


08»8l00'4 
6 '4      6»B 


ails      8' 
B"b      6 


8>4 


•20        30 

lauuiaiiia' 


12tlHil29l3 


OSa  OV 
•3 '4  4  I 
67  »8  6!>"8 
7511  75Si 
38 "»    39  Vj 

•211-1  23  ".J 
95»4  05% 
14        14 

•34      .... 

125     .... 
50 13    60»4 


14  14>« 

30-8  30', 

20»i,  211-1 

97  "a  98\ 
8         8 


41  "a  4ia< 

»5»8  97 
2^1       2^ 
0  6'i 

92 '4  92  "a 

12a8  la's 


8»8      8a4 


18  la's 

10\  20'a 

44=8  45 's 

Hi         >•. 

17 's  17 'i 


lS"i)    16>4 

U's    12^ 

•1334    14.4 


B3        66 

23  "3    2411 

3  3 


22  22 

20  20 

33^1  34 

86  86 


80  80 

198  »8  100^ 

8  8 

13»4  14  \ 

63 '4  65  Si 

4  4i« 

8i'4  0 


•62  6313 

1  1 

11  11"9 

93  >a  03^1 

80  80 

23',  23 'i 

7013  76-4 

40'3  50'3 

llOVillOHi 

•3  4 

•18  24 

63  67 

138      143 
04 14    94 '4 
■61       53 
110     110 


24 Hi    24Hi 


1)34  i>\ 

3  3«8 

6-\  7014 

74 's  74 'e 

38>«  39Hi 


05V    P5Hl 

■34"  "aiK 


6134    62  Hi 


14"4  14', 

3OS4  31 

20  >4  21i'8 

06  98 

8H1  8H1 


127 ',127 '8 
77',    80>4l 

109  Hi  lOO^' 
07  Hi    0'.l\\ 

129»<  12.1  'i 

11814  II8H1 

7Hl      HU 

I8H1    I9I4 

34  Hi    25  >4 


48>4  4S>4 

81  Hi  36 

9  10 

10  13 

46 '3  49 

83  Hi  34  Hi 
•6  6H1 

lO's  lO'i 
"6  Hi      O'l 


06       06 


44")    44^4 
85       3»>4 


81 
87 


84 
37 


98-^    99 'f 
•6  6'3 


SH)      8', 
5',      5', 

48  48 
•4  Hi       513 


24        21 
128=4  129 


9'4       ti'^ 

3'«       ■i-'i 

67  69  U 

74  71Hi 

38  >4  30 


•12s     138HJ 
71) '4    Hi's 

10il»4  llOHi 
UW-%    HO",' 

l:to     litoHi' 

llHHl  U8H1 
HI4     8H1 
19  <3    20 

•25        2tHl 
82        88 
37  Hi    37'* 

141      Ul  ^ 


128Hi  128'4 

80  »B    83 
llOHi  113 

OO-M  10I»g 

131I3132H1 

1IS»4  ll.Si, 
8-3  9'-3 
21»4  2I>3 
25 '8  2S 
83  Hi  85=4 
87  Hi    38  Hi 


OS's    99 Hi      98',  103 
6  Hi      8^1       8>4       8»< 


6 '8 


•4Hi      SHi 


•20       28 


95%   95% 


34 


34 
125 
61 14    62  Hi 


95%    07 Hi 
3  3>4 

6>8        6<3 


13        1334 


20        20% 

184  >4  184 '4 

0         0 

3         3 


14  Hi  14  Hi 

3034  30% 

20  "4  21 

94%  96 

•7  9 
123  Hi  125  Hi 

40  40 

95  97 

3  3>4 

6'4  6H1 

*90Hi  93 

12 's  13% 


9%  10% 
3Hi      8H1 

67  Hi  69  y 

•74  75 

3S'4  38% 


3's  4H 

B'a  7 

49  Ha  51 

5  Hi  5% 


•25       30 
129%  132 


11        12 

4Hl      4Hl 
68H1    71 


93  Hi    95  Hi 


33Hi    33>a 
'125      .... 
ei%    04 


11%  14'i 

30%  31 

20%  2m 

94  >4  05% 

8',  8', 
126      126 

-40  42 

95%  96', 

3  3H> 

6H1  7 

•90  92  Hi 

13%  14'a 


33Hi   41>s 
'05ii"93Hi 


•.S3  Hi    35 

'125      

64        65  H 


44  Hi  47 

33  Hi  34  Hi 

'5>4        0^4 

10<3  lO's 

6         6 


139  129% 
80  Ij    83 '4 

112HiU2Hj 
90  Hi  101', 

132      132 


8al6«o( 
the  Week 
(Hharea). 


130 

138 
7.216 
4.010 

330 

660 
72,986 
12.035 

650 
1.480 

410 


Range  ninoa  Jaa.  1, 1888. 


Loweat. 


liM  Feb.  9 
88  Mar.  35 
87  Fob.  4 
33%  Apr.  21 
23  .Vfny  7 
9      July  23 


119 
10 
24 
26 


119 
10  Hi 
24 
27  Hi 
82Hl    86% 
38  Hi    38  Hi 


7  Fel..  IH  13>aMar.  rjl 
31  Mar.2.',  40  Jiilv23 
26  Hi  Jan.  31     36      Feb'.  23i 

8  Apr.  7  6%  Feb.  10 
7  Apr.  7  12%  Feb.  261 
4%  Apr.  22      8     Jan.  1.'. 

128     Jan.    2l3!lHiJui" 

7.450  llSHiJan.    2ll'21)%Jn 
401.435,   61%  June  s;    83%  Jul. 
2,010102     Jan.  28  113     Jiiiv 


HlKtiaak 

ISIHiMay  1 
0I>4  Jnly32 
6)  Feb.  4 
46  July  18 
30  Jiilv2:l 
11      Fell.  12 


For  Fan 


LOA'.  Hl«li 


136 

80  Hi 
60 
30 
34% 

8 
11 
37  Hi 
30 

6 

9Hl 


IS 

HO 

68% 

57'i 

13 

16 

9« 

67% 

16 

28 

17 
:  lOU 

•7% 

:<4'« 
119 


126.3.'')l|  84%Jau.     a'lOl',  July24  I  «l'3l24 
1,535   lIO%Jan.     2  131     Feb.  211117    ,149>a 


99  Hi  103>4 

7%  18% 

62  82 

4  4% 

7  714 

61  51 

5Hl  6H1 


26       26 
130     130 


11  llHl 

3  6 

68%  70  Hi 

74  74 

40  41% 

24  24 

93%  05% 


34 


20  20% 

41  Hi  45 's 

H;  Ha 

17%  17', 


8Ha      8H1 


16%    17% 
12Ha    13 
14 '4    14', 
133     133 


53  Hi    67 
23       23  Ha 
3         3>8 


22  22 

19Hi  19H: 

33%  33% 

85  Hi  86 


99%  104 

8%       8% 

13%     14% 

elHl    55 

4%      4% 

8  8% 


62       62  Hi 

1  1 

ll's    llHi 


79% 

SO  Hi 

77 

49 

120 

77% 
50 
120 

65 

67% 

04 
82 

94% 
52Hi 

•120 


20%    20% 
186     186 
•8%      9% 

•2  Ha 

6'8  6'( 
18  18 
20%  20  Ha 
44%  45% 
Hi  Hi 
17%    18% 


16%  17% 
12Hi  13% 
14%    14% 


23        23 
2%       3% 


•20     .... 

20 

32  Hi    32% 
85%    85% 


80       80 
102%  101 

■13%  "iiu 

49%    51% 
4  4 

•8%.... 


•61%  63 
1  1 

11  11% 

92%  03 '4 

80  80% 

24%  24% 


48'8 

49% 

120 

121 

•3 

5 

•20 

24 

65% 

66% 

l.SS 

•93 

95 

62% 

52 'b 

1U9 

113 

20%    20'e 


14% 
30% 
20% 
94% 
9 


15 
33 
21% 
96% 
0% 


34 
125 
64%    63% 


42 

41 

96% 

98 

3% 

3% 

6% 

6% 

14 

26% 

20% 


14% 
26% 
20% 


9%  9% 

2%  2% 

7  7%l 

"20%  '20% 

45%  43 'a' 

•%  % 

17%  18% 


9       10% 


16%    17% 
13%    14 
13%    18% 


24        24 
■2%       3 


-21  25 

•17  19% 

33  33 

•83  86 


80        80 
102%  103% 


13%    14% 

49%    50% 

4%      4% 


63        68 
•%       1 
11%    12% 
93        93% 
79%    80% 


49%    4934 
121%  123% 

'3         5 
•20        24 

65        67% 


•138      

•93        95 
52%    52% 
109      114 


66%    66% 


14%    14% 


9% 
•2% 

•7 
"17% 
19% 
45 

% 
18 
72 
10% 


10 

3 

8 
18% 
21 
46% 
% 
19% 
72 
10% 


13 

32 

20% 

03% 
9 
•123% 

43% 

07 
3% 
6% 
•90 

13% 

26% 


15% 
32% 
21% 
96% 
9', 
126 
41 
98% 

S"' 
63, 

93 

14% 

261, 


1,G(!0 
3,062 
2,025 
9,203 
9.576 
1,320 
293 


105     Jan.     2 


110     J  Illy  20 


100  •41136% 

6        13% 

16%    38 

21%l   38% 

80%1100 


211,776 
8,400 
200 
10,410 
3.640 
1.010 
1,241 


16%  17% 
13%  13% 
18%    21 


140%  140' 


66        68 
24        24% 
3  3% 


24  24% 

19%  19 '4 

33%  33% 

85%  85% 


82        83% 
101      103 


13%  14% 

49 's  52% 

6  6 

8%  9% 


•61%  63 

1  1 

11%  12% 

93  93% 

80%  83% 

24 's  25 

76  75% 

t4834  51 '4 

122%  122% 

•3  5 

•20  24 

6634  68% 


188     

98  08 

•81  63 

•no  115 


80       SO 


•lao 


6         6% 


183%  186% 

10%  10% 

•2%  3 

8  8 

18%  21 

20%  21% 

4334  46=4 

%  % 

18%  18% 


10%    10% 


16%    18 
13       13 14 
17%    19 


140=4  140% 


58        59% 

21%    24% 

3  3 


•21  25 

•19  19% 

33  33 

85%  86 


102     103 

9  9 

11%    14% 

50        51 't 

4%      4% 

10%    10% 


•01%. .. 
•1%  2% 
11%  12% 
93%  93% 
Si's  82% 
25%    23% 


48%    49% 
122      122 


66%    63 


138  ... 
•93  ... 
63%    52% 


67%    67% 


80       SO 


5%     S% 


110 
2,262 

iiosf 

1,880 

236,388 

1,305 

109,938 

100 

1,920 

100 

2,100 

9;233 

i',658 

2,950 

85,580 

39,706 

730 

20 

6,300 

117,322 

2,995 

2,025 

62 

43,915 

200 

1,815 

14U 

1,900 

275 

630 

1,800 

16,447 

41.129 

2,708 

8,325 

200 

1,800 


6%.\Iar.3l  10%Jiily3l, 

14      July  II  24%  July  23 

18%  Apr.  21  29     Feb.  23' 

66     Juno  8  01%  Feb.  251,         

23      Apr.  30l    38%  J  Illy  23'   2S        69% 
134     Jan.  31141      .May    6    123',  141 

14%Jan.     9  20     Jan.  27      33        33 

82%  Jan.  22  109%  Mar.    9      Mli%  133% 

4%Jiiiic23  10     Jan.  15        0%    25% 

65     Jan.    8  65     Feb.  12,     52       83 

2=4  Jan.  15      4%  Mar.  10,       " 

4%Junell      8     Mar.   8 

37%  Jan.  10  52     Mar.  20 


3     Jan.     Gl     6=4  July  23 

190     Juue3(l,200     Mar.  24 

14     Mar.  26    30     Jan.  14 

110%Jan.  17  132     Jnly23 

84     Jan.  10    ""     

7%  June  5 


l%Julv   8 
5034  May  12 

62  Jan.  2 
33  Jan.  10 
ll%Jan.    6 

63  Jan.  13 
ll%Jan.  3 
27%  Jan.  IS 
90  Jan.  2 
46%  May  7 
29  June  1 
10%  Jan.  20 
24%  May  29 
14%  Jan.  22 
89%  Mar.  21 

6      June  5 
114=4  Jan 


00  July  11 
14%  Feb.  24 
17  Feb.  21 
71  Julv2S 
77%  .May  20: 
4l%July24 
27  %  Feb.  20; 
97=4  JunclOl 
18%. May  19' 
44     Mar.   7 

125%  June  2I 
65%  July  23: 
34=4  Feb.  261 
15%  July  24! 
33  July  23; 
21%  Julv23l 
98%Julvl8 
014  Feb.  23 

120     July  14 


3 
4% 

30 

3% 

185 

20 

110 

70 

9 


8% 
14% 
SI 
8% 
300 
61 
140 
86 
30% 


6%l   19% 
59%il04% 


62 

22% 

10 

64% 

10 

23 

85 

51=, 

31 


78% 
61% 
86 
79 
34 
4« 
105 
94% 
44=4 


100.380 

11,060 

20,300 

20 


170 


2,320 
3,400 

1,8^3 


400 

700J 

2,400 

1,220 


2,060 

18,130 

600 

31,045 

377.103 

2,170 

408 


303 

1,000 

12,924 

1,144 

7,529 

435 

1.846 

86.933 

8,631 


153,546 


325 

630 

10 

00 


258 


800 

""eo 


300 
16 


33     Jan.     71   44     Jnly23 

81%  June  1,   9-*%  Jiilv,24 

l%Mav    5      5% Jan.    8 

4      M.ar.23!      9%  Feb.  17 

84%  Jan.     2'   92%  July  18 

9%MaT29|   14=4  Jan.     6 

18      Juue29    30     Jan.     8 

12     Jan.  17'   22%  Anr.  30 

175     Jan.     2  190     May    2 


6=4  Apr.  14 

1=4  Juno  2 

4'8  Jan.  27 

14      July    3 


12%Jan.  6 
3  Feb.  28 
8     Feb.  20 

25%  Feb.  28 


13     Jan.  171  21%July24 

36%  Jan.  29    46=4July23i 

%Jnno  3      l%Jan.    2 

10%  May    4    19%  July  23! 

71     July   0     72     Julv23: 

7%June24     12     Mai-.  19 

14'8Mar.  211   21     Apr.  271 

10=4  Apr.    8|    18     July  24 

7%    June  9     15%  Feb.  27l 

13      May  29     21      Julv23 

119%  Feb.  17  135%  June  4' 

120     Mar.    9  129%Apr.  20i 

136%  Jan.  29:143%  May  21 

1     May  22      2%  Jan.  17 

44%Jan.  19    59%  July24 


18%  May  29 
2%Mar.  1) 
16  June23 
IS  May  1 
17%  May  8 
30  Apr.  30 
79     May  12 


26%  Mar.  11 
4  Mar.  61 
19  Feb.  20 
23  Feb.  2« 
21  Feb.  25 
39=4  Jan.  8 
87%  Jan.  10 


21  Feb.  26'  24  Feb.  27 
77%Fob.  7|  83%July23 
79=4  Jan.  2,104  July20 
"     Jniiol6i     9     Jnly2t 


9%  Apr.    8l    14'8Julv23 

1  Mar.21|   55% July  18 

2  Apr.  30,      '■    '-        " 
6%  May    7 


10     Mar.  2S 

51     Jan.  27 

1     Juno29 

8     Jan.    3 

80     Mar.  21 

66%  Jan.  22 

21     Jan.     3 

59%  Jan.  29, 

46%  Mar. 21 

107  %  Jan.     2 

3%  July  11 

32=4  July  10 

63%  Jan.    2 


5  %  Jan.    7 
14     Jan.  12 


25 
63 

4 
13% 
99% 
86% 
31 
77% 
62% 
123% 

4% 
30 
68=4 


130     Jan. 

87%  Jan. 

48     Jan. 
104%  Jan. 

66%JnIv 

147     Jan. 

20     May 

2%  Feb. 
30  July 
22%  Mar. 
122  Jan. 
15  Jan. 
116  Jan. 
40     Feb. 

5%  July 
19  Feb. 
10     Jan. 

7%  Apr. 

4%Miy 
17     Feb. 


2  141 

31  97% 
21   55 
2  115 


78 
152 
22=4 
6 
.30 
26 


22  145 
lOi  18 
19  118 
13    46 


6% 
20 
15 

8 

7 
25 


Jnne  6 
July  32 
Jan.  8 
Fob.  34 
May  38 
Apr.  15 
Feb.  30 
July  20 
M.lf.  9 
July  22 
Mar.  30 
Jan.  30 
July  23 

July  10 
May  4 
Apr.  7 
Jtme26 

Jan.  8 
Mar.  19 
Feb.  27; 
Feb.  17 
Jnly23 
Mar.  17 
May  12, 
Mar.  8 
Apr.  25 
Apr.  15 
July  23 
Feb.  27 
July  14 
Mar.  25 
Feb.  25 
Mar  38 


7%!   18% 
17    I  86% 

9%'  33 
63%  100% 

6%    13 

115    1127% 

30        58 

83%  122% 

4  i    10% 
7%!   30 

83        94 
11%I   38% 
20    i   71% 
8       17% 
176     184 
7       18% 
1%I     6 
4%|   18 
17        4S 
14        37 
37%    87% 
1  4% 

14%    35% 
45       90 

5  11% 
8%    24 
6%     34% 
7       17% 

16%;   60% 
119%  136 


138 
2% 
32 
12 

I'l 
14 
18 
11% 
24% 
70 
15 
65 
76% 

9 

5% 
28 

4 

9 


146% 
8 
61 
33 
18% 
24 
60 
29 
60 
96% 
32% 
90 
99 
11 
23% 
84% 
19% 
33 


61% 

127% 

17% 


67     11* 

8%    68% 
60=4  113 


31 
90 

3% 
20 
49 

125 
87 
46 
98 

63 
142 
23% 
5 


19% 
115 
15 
121 
39% 

3 
18 

8 

7 

6 
14 


87% 
117 
8% 
Si 
78% 

187 
103 
61% 

lis 

80% 

isa 

3« 
S 


24 
180 

31 
193% 

40 
6 

38% 

II 

18 

10 

39 


*  These  are  the  prices  bid  and  aaked;  no  aale  was  made  at  the  Board. 


t  r.ower  price  la  ex-dlvidend. 


'ifsi: 


THE  CHEONICLR 


fVoi.  XLI. 


ODOTATIONS  OF  STATE  ANB  RAILROAD  BONUS.   JULY  «1.   1885. 

^  STATE    BOWPS. 


8ECUKITIE8. 

bsraa-ClMS  A,  1908. 

Olau  a,  is,  1906 

ClMH  C,  48,  1906 

6a,  10-208,  leoo 

Arkinsas— «8.  funded 

7 J.  I.  Kock  4.  Ft.  S.liw. 

7»,  Memp.*L.Rock  RR 

7».L.R.P.B.&S.0.RK 

7b,  Mlag.  O.  &  R.  R.  RR. 

7a,  Arkansaa  Cent.  RR. 
a8orgi(t-6s,1886 

7a.  1886 

7b,  gold,  1890 


91  "a. 

103    i. 
87»4'. 

...... 

16      . 

12  V. 

1.-}    , 

15 
SV 
lOS    I. 
102      . 

Ill  n 


BECURITIKS. 


Lonliiann— "9,  ions.,!*!* 

Ki^iualureil  oomjon 

Missouri— 6h,  188ti 

6»,  <lue  1880  or  1390.... 

Asyl'm  or  Univ.,  due '92 

Funillng.  1894-95  ...... 

Hannihal  *  .St.  Jo.,  '86. 
New  York— 68,  rog.,  1887 

68,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 68.  oM.  J.&J. 

Fnndtnit  act,  1900 


Bid.    Aak.! 


77      . 
64      . 

lomii. 

108    1. 

113    |. 

118 

102 

104 

112 

115 

117 

30 

10 


SECURITIES. 


N.  Carolina— Continaed— 

Now  bonds.  J.AJ.,  '92.8 

Special  tax.  all  classes.. 

Do  Wil.C.&Ru.R. 

Consol.  48,  1910 

6s,  1919 

Ohio— 88,  1886 

South  Carolina— 

I  6s,  Act  Mar.  23,  1889  ) 
non-fuudable,  1888.  i 

1    Brown  con.soru  6s,  1893 

ITenneaseo— 6ft,  old, 1892.8 

I    8b,  new,  1892-8.1900 


Bid.    Aak. 


18 
4 

"87' 
111 
103 


3-^ 

107 
47 
47 


SECURITIES. 


3»i 


Tennessee — Continned — 

68,  new  series,  1914 

C'mp'nilBe,S.4.5-88,1912 

VirRiuia — 6s.  old 

68,  new,  1866 

68,  consol.  bonds 

63,  ex-matured  coupon. 
63,  consol.,  2d  series — 
68,  deferred -.. 

District  of  ColumbiJ^— 

3-65S,  1924 

Registered 

Funding  58,  1899 


47 

54"b 

55 

41) 

...... 

40 

MO 

47 

50 

..  .. 

63* 

6 

116i» 

iio" 


RA1I.ROAD    BONDS. 


SECURITIES. 


Bid. 


Bailroad  Bonds. 

(Stocic  Exchange  PrUfs.) 


SECURITIES. 


Del.  L.  <fc  W.— Coutiu'd—    ^,  ,„, 
Morris  &  Essex- Ist,  7s.  ♦llO'-i 


Bid.     Ask. 


SECURITIES. 


121 
lOS 
97  V 


96 


99'- 
75 


94 


71 '< 


98 


09 -a 
76 


109 
lt)2 
65  "a 


66 


71'8;   73 


•l',!2 


AtCh.T.  AS.Fe-4  iii8, 1920, 

Sinking  Fund,  6s,  1911. 

Atl.  &  I'lic.- l8t.  6s,  1910. 

Balt.cfcO.— l»t,  63,l'rk.Br. 

Bar.C.  Ran.  <t  No.— Isl.  5» 

Cousol.,  1st,  58,  1934  ... 

Miun.ASt.L.-l8t,7s.gn.] 

la.  City  &  West.— l»t,  7s; 

C.  Rap.  1.F.&  N.— 1st,  68 

iBt,  53,  1921 

Bnfl.N.  Y. *  1>.— Cons., 63 

General,  68, 1924 

Can.  So.— lfit,lnt.guar.  53 

2d,  5.S.  1913 

Reg.,5»,  1U13 

Central  Iowa— Ist.  78,'99 1 
Eaet.  Uiv.— Ist,  68, 1912 
III.  l)iv.— 1st.  68, 1913. 
Chesapeake  tt  Ohio — 
Par.  money  fund.  1898. 
68,  gohl,  aeries  A,  1908 
68,  gold,  scries  B,  19031 

63,  currency,  1918 

Mortgage  6s,  1911 

Che.s.0..tS.W.— M.  5-03.. 
Chicago  tt  Alton— 

l8t  niort.,  7s,  1893 

Sinking  fund,  6s,  1903., 

la.  &Mo.  Riv.— 1st,  7s.i  -  --  -I 

2d,  7s,  1900 rjlg     

Bt.I..Jack.&Chic.-l8t   llO'i'..... 

Ist, guar.  (564),  7a, '94:  119'4 

2d,  (300),  7s,  1.898         I  ...- 

2d.  guar.  (188),  7s.  '98    

Miss.  K.Ur'go-1. 11,3.1. 6s   

Chic.Hurl.it  Quincy—  ,    , 

Consol.  7s,  1903   134 

68,  sinking  fuuti,  1901..    •---,    ,    _ 
Us,  deUeutures,  1913... .    104>4  10a 

la.  Div.— S.  fit.,  58,  1919    

Siukiiigfuud.  43, 1919  * I  9Sh 

Denver  Div.— 48,  1922.. 

Plaiuls.  1921 

C.R.i.Ar.-0s,cp.,  1917.  ^131     132iii: 

68,  reg.,1917 

Ext.  &  Col.,  5s,  1934....  109'8ll0 
Keok.  A  Des  M.— lat.Ss 
Central  of  N.J.— 1st.  '90 1. 
Ist.cous.assent.  7s,1890t 
Con  v.,  assented,  7s.  1902 
Aiyustnient,  7s,  1<I03... 
Conv.  debent.  6s,  190,8.. 
I/eh.vtVV.H.- Con.g'd.aa. 
Am.I)'k*Imn.— 58, 1921 
Ohic.  Mil.  &  St.  P.— 

let,  8.S,  p.  D 135    , 

2d,  7  3.108,  P.  D.,  1898  .    I'25'ail27 

Iflt,  78,  $  g.,  R.  I).,  1902.1  1-29 

Ist,  LaC.lJlv.,  78, 1893  [  117 


2d,  73,  1891 

Bonds,  7s.  1900 

7s  of  1871,  1901 

Ist,  consol.,  BU.ir.,  73.. 

Jf.Y.  Lack.*  W.— Ist,  08 

Coustructiou,  58, 1923 

Del.A  ilud.  Canal-lst,7s 

1st,  ext.,  Ts,  1891 

Coupon,  7s,  1894 1 

Registered,  7s.  1894  — 
Ist,  Pa.  Div.,op.,7B.1917 
1st,  Pa.  Div.,  reg.,  1917. 
Alb.  *  Susn.- Ist,  78 — 

2d, 7s,  1885 

1  St,  cons.,gnar.78,l  906 

Ist,  cons.,  gu. ,6s,  1906 

Hens.  *  .Sar.— Ist,  cp.,73 

l8t,reg.,  78,  1921 

Denv.it  RioOr.— lat,  1000 
Ist,  consol.,  78,1910.... 
Den.So.Pk.&Pao.— l8t,78. 
Den.&RioO.West.— lst,68 
Det.Mack.*Marq.— l8t,68 
I.,and  grant,  S'-js.  s.  A... 
E.T.Va.&O.— lst.7s,  1900 

1st.  cons.,  53,  1930 1 

T-;;scou])on8  9  to  I'J 1 

Divisional  5s,  1930 i 

Eliz.C.A  N.— s.f.deb.,c.,63' 

,,     1st,  08,1920 , 

-.HEliz.Lex.&  BigSandy— 6s 

Erie— 1st,  extended,  73... 

2d,  extended,  59, 1919  .. 

3d,  extended.  4  Sis,  1923. 

4th,  extended,  us,  1920. 

6th,  73,  1888 

1st,  cons.,  gold.  78, 19'20. 
Ist.  cons..  Id.  coup.,  7s  . . 
Reorg.,  Ist  lion,  Bs,  1908 


111 

124 
124 


117 
,119 
I'iu 
125 'a 

125 

•102      lUSHi 

113 

•118 


Ask. 


,13tl 

iooi-jiid^ii 

102^4 

130  ; 

IIB'4 

•140    ! 

'140      1 

10934  llO^a 
61  >a    62"4 


4741' 


110 

51', 


.1., 


50 

89 


86 
1-24 
109 
107 
111) 

107    I 

119>4'i20 


108 


Long  Dockb'nds.  7s, '93  ''1141a  Hi 
Butt.N.Y.&E.-lst,1916*l'-'9    j....- 
N.Y.L.E.*\V.-New2d63!   *o8>a    59 


112)2 


7734    781a 


H3iall3i2 


108 
107 


1071a' 

95    I  961, 

i.i 


103 


109 'e 
108  Si 

11434' 

105 

104 

1081a' 

62    I  64  la 

97    < 

811a:   83    , 


Collat'l  trust.  Os,  1!122, 

Buff.aSS.W.— M„6s,1908 
Ev.  &  T.  H.— lat,  coiia.,  lis 

Mt.Vcrn'n-lat.Os.  1923 
Fl't*P.Marri.-M.0s.l9-.;O,  , 

Gal.  liar.*  s..\ut.— Ist.Os   106"8 

•2d,  7s,  1905 1*100    I 

West.  Div.— 1st,  58 

2d,  Os,  1931 1  -^x-  •-.:•• 

ar'uBavW.&St.P.- l8t.68      lO    I    .4 
Gulf(i;i.,tS.Fe-7s,1909;  107'-2j 


107     

1201a 

■i'06  L... 
107  I.... 
I34I4  135 
131  |13S 
105  4  IO6I4' 
137)2  139 


3934I   40 
3934    40 


83)a    8i 

>3H)a 
67 


89 14 


2d,  (is,  19-23. 


Ist,  I.  &  M.,  7b,  1897 
Ist,  I.  AD.,  7s,  1899... 
Ist,  C.  &  M.,  7«,  1903.. 

Consol.  7b.  1905 

l8t,78, 1.&D.  Ext.,1908 
Ist,  S.  \V.  Div,,  G8,  1909. 
l8t,53,  LaC.it I)av.,]919 


118 
IIB 

128 


1181a 


128 


lst,S.Mlun.Div.,Cs,1910    114 


1251a  120 
121)al23 


99  la 


114)a 
12034 


99' 
100 

97  100 

98  I   99 

841a    95 

■1033fl'...- 
139 


108 
125 
130 


105 
120 


1'22 
113 


1st.  H.,t  D.,7»,  1910-.      I2OI4 

ChictPac.  Div.Os,  1910    115 

l8t,l-h)C..t  I".W..6s,l'J21      99 

Miu'l  in.  Div.,  6s,  1910. 

C.&  L.Sup.  Div.  53.1921 

■Wis.A  Min.  l)iv.58, 1921 

Terminal  .'18,  1914 
C.))C.  it  Noithwest.- 

Slnking  Fund,  "s,  1885. 

Consol.  bonds.  78,  1915., 

£xtensiou  bonds,  78, '85,  103% 

lat,  7s,  1885 10333! 

Coupon,  gold,  78, 1902..    12934  ISO's' 

BegiBt'd.  gold,  7.S.  1902.  * :l31i4' 

Sinking  fund,  Cs,  1929..    113    Ult 

Sink,  fund,  68,19'2!),reg.  'llS    t 

Bluklngfund.  .'is,  1929    ;  106V 

Slnl;.  tund.  5s,  19'29,  reg    lOOV 

6lnk'gfd.di)b..58.  1933.  *103    1 

26  yeiirs  deb.  6a,  1909..!   'lOS 

Escaimliavt  L.  s.— Ist.Os 

BeR.M..t.Min'ap.-l.si,7S| 

Iowa  Midland— Ist,  8s.. 

Peninsula- l8t,conv.,7B 

Cbic.&  Milw'kee— l8t,7s 

Wln.itst.  I'.— lBt,7s,'87 
2d,  7a,  1907.... '  — w 

MtI..tMad.— lst,63,]905  *115 

Ott,C.  F..t8t.P.— i8t,5s    :04)a 
C.C.C.<!tI)ld'8-l8t,7,8.fl   "" 

CoD8ol.7s,  1014 

Consol.  sink,  fd,  79,1914,  

General  ccuisol..  6a, 19341  

CWc.  St.  P.  .^Iln.  .t  Om.— 

Consol.  6s,  1930 1  

C.St.P.&M.-latCs.lOlS    1'20 

Ko.  Wis.-lBt,  6b,  1930.    

St.l'.itS.C._Ist,6B,1919,  121 
Chlc.Ai:.IIl.-lst,».f..cur.    Illl 

Consol,  Ist,  Cs.  1934...      08^    99 
ChlcSt. !,.,);  I'.-lsl.con.SsI     79 
CWct  W.Ind.-lst,B.f.,68   109 

Oeu'lniort.,  Ob,  1932  ...|  

Col.*  tirei>n.-l8t,6B,1910' 

2d,  Ob,  1028 .... 

CoLH.Val.  ATol.— lat,  58      "n't 
DeLL.A  W.— 78.conv.,'92' 

Mortgage,  7b,  1907 !  

ayT.Blug.itN.Y.— 1b1,7s  *131  W 


JIail.it  St.J.-Con.08,1911 
Houston  it  Texas  Cent.- 

Ist,  M.L.,78,  1891 1  .... 

1st,  Western  Div.,  78t.. 

1st,  Waco  iS.  No., '781.... 

2d,  consol.,  main  line.  8s 

2d,  Waco*  No., 88,1915 

General,  68. 1921 

Houat.K.itW.Tex.-.lst,73 

2d,  6s,  1913 

Ill.Cen.-Spd.Div.— Cp.  6s 

Middle  Div.— Reg.,  Ss  .. 

C.St.L.itN.O.— Ten.l..7s 
Ist,  consol.,  7s,  1897. 

2d,  68, 1907 

Gold,  5s,  1951 

Dub.it  S.C.— 2d  Ulv.,  78. 

Ced.F.  it  Minn.— Ist,  78. 
Ind.BI.it  W.-  l3t,  pref.,  7s 

1st,  5-68,  1909 

2d,  oOs,  1909 

Eastern  Div.,  6s,  1921 . . 
Indianap.D.ifeSpr.— lst.78 

1st,  7a,  ex  fund,  coups, 
Int.iS.  Gt.No.— lat.Gs,  gold 

1|    Coupon,  6s,  1909 

139  'si  Kenfky  Cent.— M.(>s,1911 


841a' 

84 

63 


,..,118  la 


95 
86 


103 

102' 
*56 
88 


01 


1031a 


00 


illbia' 


771a 


Stamned,  4  p.  c,  1911 
Lake  Snore  &  Mich.  So.- 
Cleve.&Tol.— N.  bds.,'i 
Cleve.  P.  it  Ash.- 78.. 
BulT.it  F,rie—Newbds,7 
KaL  &  W.  Pigeon- 1st 
DetM.it  T.—lat,7s,1906 
Lake  Shore— Div.bonda, 

Conaol.,  coup.,  1st,  7s. 

Consol.,  reg.,  Ist,  7s  .. 

Consol.,  coup,,  2d,  7s.. 

Consol.,  reg.,  2d,  7s . . . 
Long  Isl.  RR.— Ist,  73,'98 

Ist,  cousol,  58,  1931 

Lonisv.it  Naahv,— 

Conaol.,  7s 

Cecilian  Br'ch— 78, 190' 
N.O.it  Mob.-l8t,6s,lti30 

•2d,  69.  1930 

E.H.itN.— lat.  6a,  1919 

General,  Os.  1930 

Pensacola  Div.— 63,1920 
St.  L.  Div.— Ist,  6s,  1921 

2d. 39.  1980 

Nashv.it  Dec— 1st. '78.. 

s.iSN.Aia.— s.r.us,  1910] 

Loui.av.  C.it  L.-6S.1931 
Trust  bonds,  08,  1922... 

10-40,  6a,  19'24 

L.Erie.tW.-lst,fia,  1919' 

Sandusky  Div.— 68, 1 9 1 9 

Laf.Rl.it  M.-lst,  6s,  '.919! 

Loulsv.N..Mb.itC.— lat.Os 

,     General  mort..  63,  1914. 

'  Lou.  N.  ().  it  Tex.-lat.  .'is 

761.J  Mauhat.B'chCo.— 7b.19I)9 

N.Y..tM.B'li-lat.7a.'97 

'Metrop'lifn  El.— lst,1908 

II    2d,  (ja,  1899 


•  No  prteea  Frldny  j  theae  are  latest  quoutiona  made  tUa  week. 


Mex.  Cent.- Ist,  78, 1911. 

1st  M.,  78,  ex-cp.,6,7,.t  8 

Mioh.Cent.— Cona.78,1902 

Consol.,  53, 1902 

68,  1909 

Coupon,  59.  1931  , 

Registered,  5a,  1931 

Jack.Lan.it  Sag.— 6.s.'91 
.-hMllw.it  No.— lat.  6s,  1910 

-11    1st,  63,  1884.1913 

--   Mil.L.S.ctW.— lat,6.s,1921 
Mich.  Div.— l8t,  6a,  1924  *. 
Minn.itSt.L.- lst,7s,19-27i  1 
Iowa  Ext.-l8t, 78,  19091     ... 

2d,  78,  1891 1*190 

S'thw.Est-lst,7a.l910   112 
Pac.  Ext,— 1st,  6.S,  1921.1  lO-? 
Mo.K.&T.— «en'l,6s,1920 

General,  5a.  1920 

Cons.,  7s,  1904.5.6 

Cons.,  2d,  income.  1911 
H.«  Cent.  Mo.-l.st, '90 
Mobile  ifc  Ohio— New  6s.. 
Collator'l  trust,  6s,  1S92 
l.st,  Extension.  69,  1927 
Morgan's  La.it  T.— l8t,  08 

1st, -8,  1918 

5214  ,Na.sh.Chat.ct  St.L.— l8t,73 

2d,  6s,  I'JOl 

N.  y  Central— 63,  1887. 
l)eb.  certs.,  ext'd  5s  . . 
N.Y.C.at  H.— 1st,  cp.,  7s 

Ist,  reg.,  1903 

Deb.,  53.  1904 

Harlem— 1st,  7a,  coup 

l8t,  7a,  reg.,  1900 ,„,,    ,„„, 

N.Y.Elev'd-lst,  7s,  1906   121  la  122  la' 
N.Y.P.itO.— Pr.  I'n.  6s,'95 
N.Y.C.*N.—Gcu.. 6.9,1910 

Trust  Co.  receinta    

N.Y.  &  N.  Engl'd— 1st,  7s 

1st,  6s,  1905 

N.Y.C.iS;St,L.-lst,63,1921 

2d,  6s,  1923 

N.Y.W.Sh.it  Bnir.— Cp.,58 

Registered,  5s,  1931  — 

N.Y.  Susq.it  W.— Ist,  6s.t 

Debenture,  6s,  1897  f . . . 

Midland  of  N.  J— Ist,  63 

N.Y.N.H.itlI.-lst.,rg.,4s 

N.Pac— C^.l.  gr.,l8t,  CI)., 6s 

Registered,  6s,  1921  — 

N.O.Pae.— lst,6.3,g.,1920t 

Norf.&W.— Gen.,  6s.  1031 

New  River— l.st,68.1932, 

OhioJS  Miss.- Consol.  s.  fd!  11"  ■» 
Consolidated,  7s.  1898. 1  118 
2d  consolidated,  73,1911*109 
Ist,  Spiiuglield  Div..  7a    "" 
1st,  general,  .'is,  1932. . . 
Ohio  Central— lst,6a.l920 
1st,  Teriu'l  Tr.,  Os.  19'20. 
Ist,  Miu'l  Div.,  (is.  1921 
Ohio  So.— Ist,  Os,  1921... 
Oreg'n*  Cal.— lst,69.1021 
,  Or.&Tranac'l-0s,'82.19'22 

115     1 'Oregon  Imp.  Co.— 1st,  6s. 

108     lOreg'u  RR.&Nav.— Ist.Os 

125     126    II    Debentures,  78.  1887... 
125    ]127    |:Pftnania— S.f.,Bub.Gs,1910 

118     l|PeoriaDec.  itEv.— 1st,  6s 

111    I Ii    Evans.Dlv.— lst,68.1920 

Peoria*  Pek.  U'n— Ist.Oa 

Pac.KR.— Con.  Pac— G.68 

San  Joaiiuin  lir.— 63.. 

Cal.  it  Oregon— lat,  63 

Cal.  it  Or.— Ser.  B.,  6s. 

Land  grant  bonds,  Os. 

West.  Pac— Bonds,  6s.. 

No.R'way  (Cal.)— 1st.  6s 

So.  Pac.  of  Cal.— Ist,  6s 

So.  Pac.  of  .Vi-lz.- 1st.  68 

So.Pac.ofN.Mex.— lst,6s 

Union  I'aciitc— lat.  68.. 

Laud  criinta.  7a,  '87-89 

Sinkinetuiid,  8s,  '93 

Reg.,  ,Sa,  1893 

Collateral  Trust,  6a. 

Do  58. 1907 

Kans.Pac— 1st,  63,  '95 

1st,  Oa,  1896 

Denv.  I)iv.6s,a8s..'99 

1st,  consol.,  6s, 1919, 

C.  Br.U.P.— F.c..73,'9." 

At.C.it  P.— 1  at.Gs,  1 905 

At.J.Co.&W.— lat,  68 

Orog.  Short-L.— 1st,  6s 

Ut.  So.— Gen.,7a,  1909 

Exten..lBt,  78,  1909 

Mo.  Pac— lat,  cons.,  Os. 

S.1,  7s.  1900 

Pac.  of  Mn.— Ist,  63..- 

2d,78.  1891 

St.L.it  S  F.— '211,69,  CI.  A 
63,  Class  C,  1906 
6s.  Class  B,  1906 
1st,  Oa,  Pierce  C.  A  O.. 
Eiuiipment.  7s,  1895.. 
Geu'I  mort..  08,1931.. 
So.  Pac. of  .Mo.— 1st,  Os 
Tex.itPac— lat,6a.l905 
Cousol..  Os.  1905  t  ... 
Income  &  Id.  gr.,reg. 
Bio  G.,  Os,  Aug.  cp.  ou 
Do         exAiig.  cp. 
Gen.  mort.  *  Ter.  68.. 
Pennsylvania  RU.— 
Pa.Co.'s  guar.4  las.l  at.cp 

Pa.  Co.'8  4i.ia,Reg.,  1921'  

Pitt8.C.lt^^t,L.-lst.c.,7s|  120 

Ist,  reg..  7a,  1900 .... 

2d.  7s,  1913 !  .... 


SECURITIES. 


Penn.RR.— Continued- 
Pitts.  Ft.W.itC.- lst,7s| 

Pltts.Ft.W.ttC— ■2d,7sl 

3d.  7s.  1912 

Clev.ifc  Pitts.— Cons.s.fd.l* 

4th,  s.  fd..  6s,  1892....' 
St.L.V.itT.H.— lst,g.,7s 

2il,7s,1898 

2d.  guar.,  7s,  189S 


Pitts.  Cleve.it  Tol.— Ist.Osi' 
Pitts.  June— Ist.  6s.  1922 
Pittsb.McK.  ifc  Y.— 1  St,  lis 
Rome  W.it  Og.— lst,7s.'91 

Con.,  Ist.ext.,  ns.  1922.1 
Boch.Ji  Pitt.— 1st, lis,  1921 

Cousol.,  1st,  lis,  19'22)... 
Rich.it  Allcg.-l8t.7s,19'20[ 

rru^t  Cii.  receipts 


136 
132 
122 
108 
117 

iVi' 

105  "al 


Aak. 


140 


114 
106  >s 


64^8  Rich.it  I).anv.— Con9..g.,08' 


,  115 


67 
55 


110 

05 

50 
•00 

87  >e 

-'<1  > , 

112 
'3   76 

68' 

104   105 

i'i'ii-im' 


122  I 

1-27 14  128 
-12714  128 

117  I 

11612  118 

121 

109 

123)3 

■95 

79 
110 
101  la  101 'e 

«a  i 

igij '.'.'.'.'.. 
■115    ilioia 
91     .  ' 


953b 
82 


95 

81=8 
74 
70 
74 


91 


lis 


05U1 


90 

9138 


1 11334 

|l03    ■ 


Debenture  Oa,  1927 
Atl.itCh.— 1st,  l)r.,7s,'97 

Incomes.  1900 

Scioto  Vnl.— 1st,  cons.,  79. 
St.  L.  &.  Iron  Mt.— Ist,  7s. 

2d,  79.  1897 

Arkansas  Br'ch- lat,  7s 
Cairo  &  Fulton- Ist,  7s. 
Cairo  .4ik  it  T.— Ist,  7s. 
Gen.  r'v  iicl.gr.. 5s,  1931: 
St.L.Altfinit  'I'.  H.— l8t,7s| 

2d,  pref.,  7s,  1894 

2d,  income,  78,  1894  ..-.i 

Bellev.it  So.  111.— 1  st,  88:' 

St.P.Minn.it  Man.— l8t,7s 

2d.  Os,  1909 1 

Dakota  Ext.-69.  1910.. 
1st,  consol.,  6fl.  1933.  ...I 
lat,  consol.,  0s.reg..l933t 
Miu's  Un.— Isl.  Os,  1922, 
St.P.*  Dul.— 1st,  OS,  1931 
So.  Car.  Rv.— Ist.  68, 1920 

2d,  6s.  Id31 

SUenand'hV.- lst.73,1909 

General,  6s.  1921 

Sodus  H.it  So.-l  St.  5s,  old 
Tex.Cen.— lst,s.f.,7s,1909 

1st,  73.1911  

Tol.Del.ift  Burl.— Main,  Os 

Ist,  Davt.  Div.,  69,  1910 

1st,  Tcr.  trust,  6s,  1910. 

Tex.&  N.  O.— 1st,  7s,  1905 

Sabine  Div...l8t,6s.l912 

Va.  Mid.— M.  inc.,  6s,1927 

Wab.St.L.ifePac— Gen.,  6s 

Chic.  Div.— 6.S,  1010 

nav.  Div —6a,  1910 

Tol.P.itW.— lst.78.1917 

Iowa  Div.— 63,  1921 

Indpolia  Div.— Os,  1921, 
Detroit  Div.— 6s,  1921 .. 

Cairo  Div.— 5a,  1931 

Wabash— Mort.  7a,  1909 
Tol.A  W.— lat,  ext.,7a. 
Ist,  St.  L.  Div..  7s,'8'J. 

2d.ext,,  7a.  1893 1 

Eiiuipm't  lids,  7a,  '83.1 
Consol.  conv.,  73.  1907 
Gt.West'n- 1st,  7s,  '88 

2d,  78,  1893 

Q.it  Tol.— iBt,  7s.  1890 

Han.&  Naples— Ist,  78, 

111. it  So.Ia.— lB(,ex.,l)8 

St.L.K.C.it  N .— R.e.,7s 

Omaha  Di*".- Ist,  7s. 

Clar'ilaBr.- 6s,  1919 

St.Chas.Bge.— l3t,6s 

No.  Missouri— Ist,  ts.. 

West.Un.Tel.— 1900,  coup 

1900.  leg 

.-'  N.W.Telegraph- 7a.  1904 
98%  98)a;|Mut.Un.Tel..-S.fd,63,1911 
98        9814' 


llOV 

75 
■110 

90 

fi4la. 

541a 

|103i« 

71 

'111 


35 

iir> 

100 
110 
107 
106 

■113' 


41 


108 


10» 

114      

IIII4! 

llHallS 
114     1141a 
111 


110 


112l« 


101 


-99  w, 
86 


1031a 

11134) 

10.^1-jI 

*98    I 

•9734. 

103H!'104 

108341 


98  S, 


100 
60 
60 


115 

90 
*48 
*'28  la 

70 


70 
70 


50 
32 

72 


72)a 


*923i 

II4341 , 

10634! 
121 


112)3 
1091.2 
110 

9S"„ 
103  la 

94 

90 

931a 


12 


99 


INCOME  BONDS. 
{Jnterent  paytiltJf  if  ftrtwd-f 
Atl.it  Pac— Inc.,  1910.... 
Central  of  N.J.-1908  .... 
E.T.V.itGa— Inc,0s.l931 

;  IGr.BavW.it  St.  P.— 2d,lnc. 

Ind.Bl.ifcW.— Con.,  )nc.,63, 

Ind'sOec.ASpr'p— 2d,ino. 

Lcli.  *  Wilkesb.Coal.— '88 
Lake  E.it  W.—Inc,  7s.'09 
Sand'ky  liiv.— Inc. .1920 
Laf.BI.it  Mun...Inc..73.'y9 
Mil.  L.  Sh.it  W.— Incomes 
....   Mob.ife  O.— 1  at,  iirf ..deben.  [ 


9334 
941a 


•10034  . 

iVs" ;;!"! 

1071..;  108 
ll)9-Vi  110 

•99     I 

97 

U7'aj 


103 
'108 


39 

68 


»42 


d,  pref.,  debentures. 

3d,  pref.,  debentures 

4th, pref.,  debentures... 
N.Y. LakeE.it  W.—Inc.,Oa! 
Ohio  Cent.— Income,  1920 

Min'l  Div.- Inc.,73.1921 
Ohio  So.— 2d  inc.,  lis,  1921 
PeoriaD.*  Ev.— Tnc..l920 

Evaiisv.Div.— Inc.,  1920 
Roih.it  I'itt9b.—Inc..l92l 
Rome  W.  A  Og.— Inc.,  78. 
So.  Car.  Rv— Inc. .68,1931 
St.L. A.  it  T.U.— Div,  Ms. 


FREE  LIST. 
Cln.it  Sp.-lst,C.C.itI 

1st.  g..  L.S.OiM.S..  7a... I 
Col.  spr.  it  ('in.- lat.  78. .1 
Cum.  &  Penn.— ]8t,68,'91, 

•2d,  lis,  1888 

Col.C.itlr.Co.- lat,cnn.,Bs 
100 V  iFt,  W.  it  neuv.  C— Ist,  lis 


91 


3934 
60 

03  la 


100 


Warren  KU.-^2d.  7«,  1000, 
Wabash/uiided  int.  bds. — ! 

Tol.it  111.  l)iv.-78 

L.  ErloWab.it St.L.— 78.' 


65 

iod'-i 

iofii 

•92 

95 

88 

75 

IO6I4 

loeia 

86 

03 

97 

74 

75 

90 

85 

109 

112 

115's 



117)« 

74 

75 

10>» 

131s 

13% 

15 

16 

16 

18)« 

'70 

15 

17 

•9 

•15 

52 

Ks"" 

'22 

25 

S)» 

'19 

"23" 

26 

30 

45 

•23 

30 

'30 

40 

108 

110 

108 

111>!» 

•102 

•103 

•68 

60 

69 

70'» 



t  Coupona  off. 
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RAILKUAU    EABNINUS 

The  Iittest  railroad  eaminKs  and  the  totals  from  Jan.  1  to 
latest  datv  are  k>^'v>»  below.  The  atutument  includes  the  fibrosa 
«aniinf(B  of  all  railroads  from  which  returns  can  be  obtained. 


Soadt. 


Lalat  Horning*  B»porled, 


AI*.  Ot.  Sonth'n.  Jiino  .. 


n'rcktiriio      1883. 


AU-h.  'i'.  A  ».  1- 


M..y 

May 

Boat.  II  T  ,v  w.  -Id  wk  .Iiily 
Bur '  "    I  -M  wk  July 

Ciil  Wiiy 

Can  I  2d  wk  July 

Ce]i  .'ilwkjuly 

Cei  April 

Uli.    -  ■    vi«y 

V;ii,M.r\..v  U.S.  Miiy 

Clll-s.  O.  A-  8.  W.  .Muv 

Chlcuito  A:  .\lton  2il  wk  July 

Chip.  Hurl.  A  o.'Miiv 

Cbli-.  A  Ku.st  III  2ilwk.luly 
Ohlc.  Mll.ASt.P.;.iil  wk  July 
Clilo.  &  Noriliw .  '2il  wk  July 
Ch.St.P.Min.AO.  Jil  wk  Julv 
Chic.  &  \V.  Ml.h  -'(I  wk  July 
Cla.rna.St.I,.A(;.i'.>(l\vkJuly 

Cia.  N.  O.  AT.  I'.  Juim 

Cln.Waali.AHiilt. -ItliwkJ'ne 
Clev.AkrmutCol  Im  wk  J'ly 

Clev.Col.C.AIiuI  May 

Daubury  *  Ncuv  .May 

Denr.  A-  KloOr.  iM  wkJuly 

l)euv.  &  K.  Q.  W  J  HUB 

Des  Mo.  A  Kt.  V.M  wk  July 
Det.LaiisyANo.  2(1  wk  July 
Du1>.A.sioux  rlty  id  wk  July 

E.TeiiM.Va  ACJu.  .May 

Evausv.  A  T.  H.  '.M  wk  July 
Flint  A  P.  Marn.  2il  wk  Julv 
Flor.  K'way  A  K.  2<l  wk  July 

Ft.Wiirtli  A  Ueu.lJuiie 

Gal. II «r. A  .S.  Au.; April 

Qrauil Trunk. . . .  Wk  Julyll 

Gulf  fol.  A  S.  Fc  June 

IU.Ceut.(Ill.A*))|:i(l  wk  July 
Do  (Iowa)  i.'<l  wk  July 
ftnd.Bloom.AW.lid  wkJuly 
K.C.Ft.S.AUulf  2d  wk  Julv 
Kan.  C.  Si>.  A  M.l2d  wk  July 

Kentuckv  Cent  IMav 

LakiEri;- A  \V..'2  wks  July 
L.Rk.A  Ft  smith  .May 


.May 

2d  WkJuly 

Aiiril  

id  WkJuly 
1st  wk  J'lv 
2d  WkJuly 
.luno 


L.Kk.M.Hiv.A:T. 

Iiong  Iflaud 

L'a  Western 

Loul.'tv.A  Nashv. 
Itar.Hougli.  AU. 
6>lexi('nn  (.%*nt-. 
JMei.N.,aIllliie« 
Hiiwiiuki'o  A  No  2d  wk  July 
Mil.L.Sh.A  West  3d  wkJuly 

Minn.  ASt.l^>ula  Mav 

Mo.  Kan.  A  Tex.  iwksjune 

Im.  i  (it.  No  .  i  Avks  June 

Mobile  A  Ohio..  June '    ll5,270j 

MorK.iirsI,.i.AT.  -May 29.3,932 

Fash. (.'h.  it  St.I..  June 117,700 

N.O.iNonlieaat  Juno I       36.54.^ 

N.  Y.  Ch.  ASt.L.  May I    232.4S0 

aS.Y. L.Erie  it  W  May ll.230.8.->7 

N.  Y.  I'tt.  i:  O.  .May I    3tt8,7(i0 

H.Y.  AXewEuK.  May 260.306 

bS.Y.  Out.  AW.  June j     1!>3,142 

N.Y.Sus.i.AWeai  June |       90,222 

Norfiilk  A  We.st    2  wkn  July,       8.'i,49.2 
Northern  Ceni'l.  June 116.219 


9 

OH.Oll 

1,184.0>90 
lOB.Oilrt 

y.'iSi 

5.'»,'2im 

(1,8:2 

soi.oao 

19,Sll 

1.73S.01M) 

217.112 

4ll,»21> 

112,788 

165,9  ill 

2,091,9l>4 

2r>,3.')7 
42.1,000 
472.200 
107.100 

2->,:S21 

2UG..1S6 

34.91J 

ll.llD 

235. 37H 

l.-s,982 

119.612 

Uf.lOU 

7,987 

19.S.'11 

16,900 

276.3. (.•) 

l.^..SO.i 

33.466 

13,440 

57.231 

23!',017 

273.21)5 

129,579 

191,800 

32.1001 

3H.144 

35.450t 

20,l).=i5 

66.941 

34,614 

31,908 

19,131 

83.658 

5«,031 

230,265 

21.670 

61.000 

138.207 

10.6:i6 

24,575 

1G9.225 

263.7  13| 

85,268 


1884. 


• 

79.749 

1.343.362 

108,289 

l',42J 

41,684 

7.968 

l.SS.'KM) 

22.(i.'>4 

2.030.0  70  i 

28r.4!l7 

67,646! 

103,70J 

ISS.CSit! 

1,981.12 


Jan.  1  to  LaitMt  nam. 


188&. 


«19, 

0,008, 

.V.l, 

229, 

1,519, 

3,699' 

t,04, 

6.147, 

1,316. 

283, 

ftK8, 

3,»3.\ 

,lO,38r), 

30.2571       798, 
43!»..541  11.877, 
430,400  11.582, 
96,100;    2,71 
2ll,6.-)6 
■17,2.^3 
205.490 


34, 711 

9,586 

302,200 

14,209 

78,-33 

57,320 

6.127 

20.514 

16,9-;; 

29.5.461 

14,131 

36,922 

13.674 

33.0i8 

28,^,272 

323,250 

125,501 

17>',R02 

31,9J« 

36,'i29 

36.6  W 

l!),6l8 

68.753 

30,822 

35.16.'. 

21,789 

81.756 

ft0.4ti0 

230.55.") 

24.598 

56,700 

119.853 

9.347 

23,550 

118,110 

263,70 

119,840 

140,036 


6iO 

1,226, 

1,207, 

813, 

237, 

1,298, 

76, 

2,960, 

429, 

181, 

689, 

427, 

•1,476. 

372, 

1,001, 

535, 

210, 

912, 

7,697, 

588, 

5,503, 

608, 

1,174, 

1,313, 

872, 

321, 

2f3' 

127, 
1,359, 

199, 
7,271, 

305 
1,9^8, 

814, 

293, 
620, 
781 


Bin 

480 
58 
133 
460 

.9r!5 
.821) 
,763 
.8»3 
.217 
,264 
,92^ 
,1-3 
,088 
,000 
,454 
,23' 
,086 
,000 
,677 
,566 
,63 
,3^ 
,30^ 
,06, 
,846 
.Oil 
,174 
,688 
653 
,93(1 
,610 
,74 
840 
126 
,586 
905 
,715 
039 
4H4 
891 
848 
243 


1884. 


,327 
,431 
008 
704 
506 1 
434 
009 
900 
410 
,9>1 
,971 


June il,0ll.6.'3 

June I       42,261 

3d  wk  J'ne       74,993 

June 

MiO- 

.May 

June  ....  .. 

2d  WkJuly 
May 


Northern  Paelttc 

Ohio  Central 

Ohio.t  MUs 

Ohio  riouiluTn.. 

Oregon  Imii.  Co. 

Ore;fiui  Short  L. 

Pennsylvania... 

PeoiiaOee.AEv. 

PUlla.  A  Erie  ... 

Pbiia.  d:Kea<lin);  .May 
Do     C.  A  Iron.Mi.y 

Bichui'd  AOaiiv.  June 
Ch.Col.  AAu^'June 
Columbia  A  (ir.'Junu 
Georgia  Fac...  Junu 
Va.  Midland..  June 
West.  No.  ('.ir.  June 

Roeh.  A  Piltsb's  2<1  wk  July; 

Rjine  Wat.A  Ok.  May 

et.  Jo.  A  WcBfn,  tth  wkJ'nc 

flt.L.Alton\T  II.  ZiX  wk  July, 
Do  (Branches)  2d  wkJuly! 

Bt  L.  F.  8.  &  \V.  -'d  wk  Julv, 

St.L.A  8.»n  h  ran.  .'id  wk  July 

et.  Paul  ADuith  I8t  wkj'iy 

8t.P.Min.&  Man.  Juno 

South  Carolina..  June 

So.  Pae.,Xo.lJlv  April 
jSoiithern  Uiv 
Arizona... 


161,957 

31,821 

221,769 

1.308.5151 

451.205 

273.702! 

167.912 

82,9701 

87,7771 

416.635 

1,143,123' 

98.163 

78.911     1.696. 

26.876        27,392:       201 

239.316     312,423     1,140. 

118,321 1       63.671        603, 

3,735.638  3,906.174  21,319, 

11,595        11,058        .'.49, 

274,860     2a«,853     1,212, 

2,377.424i2.S27,94;  10.281, 

1.267.176  1,882.219    5.316, 


925, 
1.603, 
1,027.' 

328, 
1.307,1 
5,891 
1,932,' 
1,212, 

820, 

496, 
1,301. 
2,597, 
4,605 


,918 
423, 
.218 
140 
45 
968 
714 
857 
3.57 
115 
,214 
771 
.5461 


* 
527..!  14 

0.392.786 
4:.i,89li 
2  I  6.M.'.9 

1,36.),!)27 

2.r((i-*',()'u 
725.26(1 

6,353.1 1» 

1,4.">3,!)I3 
26 1. '105 
51(;,.::l8 

4  201, •<73 

9,53 ", 8  « 

749.772 

11,711.081 

11,505,627 

2,883,04  9 
820,607 

1,181.365 

1,209.625 
848.1(>3 
2<6.1i8 

l,493.'il3 
70.330 

2.657.237 
362,119 
1 1,6.667 
721.511 
459,173 

1.556.4  69 
3S2.813 

1,291.301 
549,794 
231.052 
919..=.9-i 

8,664.668 
770,175 

5,l.l3,7i-.0 
861,373 

1,156.914 

1,211.596 
573.2i.i» 
318,593 

26l',o'l5 
129,255 

1,331.587 
179.112 

7,016.9,50 
31)8,803 

1,486,603 
833.519 
271.H09 
602,979 
68d,306 


976.386 

l,I4V,i8i 

1M3.500 

1,277.655 

6.389,nu3 

2.223,587 

1,301.3  29 

84-1,523 

451.928 

1,331,279 

2,620,2.55 

5,985,5^6 


New  Mi>tl(!0..  April 

-Texas  A  N.  U  ...Aiuil 

Tex.  A  8t.  Ix)ul8.  IthwkJ'ne 

Tol.  A..\.AN.M.'Junc 

Uaton  Paoillc...! .May 

Ctali  r,-:it;.i;  ...lApril 

VI'  1  .'Jmiic 

V;-  '  ,  Juno 

W»i'  .1'.  June 

West  J  t  rae.v Mav 

Wiscousin  Cent'l  2d  w»  July 


266,294 
42.745 
80.974 
38.01C 

118.9:13 
25.787 
2^.665 

1.3  1.615 
10.723 
17,605 
11,430 
10,687 
74.400 
33,186 

491.558 
50,523 

111,167 

\prll ■    271,611 

.Vpiil I     115,303 


66.168 
79.34 1 
ll,580i 
19.19- 


251,819 
3S,2Si9 
28,118 
40.221 1 

12S.433 
20,6291 
21,8it  1 

133,882| 
10.635 
19,26i: 
10,2OJi 
8,137 
79,0S2i 
2«,5.55l 

712,165 
55.771 
95.876t 

299,497 

17.\575 
68,77» 
80,969 
13,103 
20,31 


2,067,528  2,099.898 
52,755|  70,859 
25.2Ubl  31.571 
2i),50l{  9.110 
911.35«'l,171,32Vi 
96.068  102.970 
23.0731       20,69 


1,855, 
379 
317 
304, 
692 
206 
004 
608 
491, 
588, 
303, 
305, 

2.178 
SIO, 

3,121 
532, 
390 

1,0,52 
567, 
23", 
2.49, 
438, 
124. 

9,269, 
236 
198 
153 

6,8:47 
399, 
761 


892     1, 
,775 1 

85|    1, 
804 1 
5M  23. 
755 
256'    1 
910  IS 
,02ril    5, 
573'    1 
,021 
,7881 
,222, 
,155 
,026 
,069 
.795 
255 
01- 

16(1 
,938 
633 
,823 
,028 
,991 

,82!) 

672' 
,318 
,777 
,917 
,330 
,0991 
,134 
,527 
.1-20! 
318 
.980 
,742 
,103 


770.5ii5 
2'35,872 
382,5.')3 
300,093 
,333.219 
337,637 
324.443 
,009.901 
,970.5'12 
,825,102 
357,89  1 
298,851 
260,222 
732.705 
190.136 
518,912 
589,458 


700.346 
39(.,070 
252.244 
.359.687 
520.163 
,684.9  51 
577,338 
313,'<52 
,040,192 
636,  07 
232,527 
317.335 
363,">07 
lOl.'.OS 
,254.363 
303,174 
225.981 
59.116 
,418,838 
415,135 
751,574 


a  Not  InclndlnK  earnings  of  New  York  Pennsylvunia  *  Ohio  road. 
b  I)ecnrft.se  thi^  year  wholly  la  mtnecllanoout  receipts. 
'Not  luc'lndlnx  the  flrst  six  days  u(  J:uiuary,  prouedlng  time  vben 
Beceiver  look  p,  sne^Hion. 
<  Not  inoludin;.'  Iml.  Dcicatiir  A  Sprlngf.  la  cither  year. 
^  Mexican  currency. 
i  Not  Includlog  Colorado  Dlrislon  In  either  year. 


New  York  CItjr  Bank*.— The  following ttatement  shows  th« 
condition  of  the  AjMociat«d  Banks  of  New  York  City  for  the 
weok  ondinit  Julv  IH.  1H8.5: 


Banks. 


Av»ratt  Ammmt  of— 


L'uluu 

Amertoa 

Fbenls 

City 

TradeBmeu's  . 
Fulton 


Kich 
I  loual.. 
I,  Urov., 
■  <tTr.. 


1.  .:•  .-• 
M.».l,aiiic  - 
tireenwlrl 
Leather  .Nfannrra. 

Bereuih  Ward 

State  of  N.  V 

Amerlc'n  Rxch'ge. 

Conimttrco 

Rroadwav  .... 

Mercautde 

Paclflo    

R«publlo 

Chatham 

Peoplefl' 

North  America  ... 

Hanover 

Irrlni; 

Oltliens' 

Xanaau  .  ...„ 

Market 

8t.  Nlcholaii  

Hhoe  A  Leather.. 
Corn  Kxrhanf^e ... 

Continental 

Oriental 

Importers' Jk  Trad. 

Park 

North   Rlvor 

Kaftt  Hiver 

Fourth  National,. 
Central  National.. 
SeeoDil  National.. 
Ninth  National... 

Pir.*t   National 

Third  National  ... 
N.  V.  Nat.  KlOi.. 

Bowery 

N.  Y.  County 

Oerinaii  ■  .V  merlc'o. 
Chase  National.. - 

Firth   Avenue 

Geroian  Exch'nge. 

Oeruianla ... 

United  .States 

Lincoln 

Oartleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

We.it  KMe 

Sea'f'avil 

Sixth  National 

Total 


Tmitrt.      t»«a  V.  B. 


17.lMl.iil' 
2.0'!  I, .''Kl 
I. '181.701) 

22.2''0,  mo 
2.8"R.7i)(l 
4.074. 8i)0 
1.881  300 
1.333.0(K) 
1.033.200 
2.7'i  1,000 

1.242,.')  on 

3.915.900 

1.5,613.000 

31.467.900 

S.l.'iH.^OO 

7.578.200 

3,314. .500 

5.71B,8l)0 

4.215.500 

1.718.800 

l.HOn.'iOO 

1(),2»8.700 

3.104.000 

»..'!  11.700 

2.923.700 

2,038,900 

1.889.800 

8.518.000 

4.181.200 

6.408,600 

1.98.5,100 

23,741. '.00 

21.30:1,700 

2,o.5<).oon 

»lil,300 
18.158.50(1 
10,545.000 
3,321.000 
8,810.001 
17.978.900 
5.242.900 
1.227.800 
2.29  1,300 
2..140.90O 
2.012,900 
3.903,600 
3.251,000 
2.6B3.600 
2.33.5.200 
3.119.900 
3,3'J7.300 
1,298,300 
1,283.700 
4.279,100 
1.800.900 
l,57S,;0O 
1,830.900 


tim. 


9 
46O.00O 


3:'o,ooo 


307,627,700116 146200  45,198,100  387.883.300 


21'<,IMM 
■90,606 


29«.HOO 
5|i).300 
149,000 


2.600 

399  800 

42.600 


648,700 

888.400 

45,000 


43»,00O 
45,000 


180,000 
2:n.20O 
239.000 

ii'o'.i'oo 

358'30d 


103,500 

g'89'.90O 
45,000 

iii'.hoo 

180,000 

297,000 

.1 5. 400 

45.000 

426.600 


177,900 
210.000 
180,000 

4s',ood 


180.000 

44.500 

178.700 

134,000 


18S.300 


9.737.900 


The  following  are  totals  for  several  weeks  past: 


1885.  I      Loani. 


Specie.      L.  Tender*.' 


Depntitt. 


Aqq.  CUar'tt 


$  1  S  I  $  I  $  I  $ 

July  S  307.208,100  H411960ol42,688.000  380,798.800  9.839,300  484  J09,36« 

•■    11  3Oil.5v);.8O0ill62l.510(l|43.<i25.30ll  3^3,7.5,■^.70()  9.70S.S00  488,978.958 

"    lHi307.6^7.700  116346200  45. 198.lOOl387.883.3O0  tl.737,90O|57 1.813,321 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885. 


Loant. 


Specie. 


Jttly  »  150.211.300 
••  11  I30,34'2.200l 
'•    181150,470.700 


$ 

8,782.500 
8,78P.900 
9,363,900 


L,  Tenden.\    Depoeits.'  iCirculaUon 


£         i  S  $ 

5,372.300  10^,492,10  •:22.O0S.80O 
4,864.100  lll,li21,BOO'21.8B1.100 
6,0  jl. 300;  li  2.422.900121. 792.100 


Aug.  Clear'tt 


t 
67.723.212 
75.848,434 
68  111.151 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows:  


Jttly 


S 7.5,511.900 

11 76,O8'i.8O0 

18 1  76.373.000 


Lawful  Money.l   Deposiu.* 


27.150.700 
27.428,600 
27.39  <.30l( 


s 

78,701.300 
7H,9til.7"0 
79.538.U0U 


OirculaHon.  igg.  Clear'tt 


« 
7.375.500 
7.363.50O 
7.361.500 


46.723.109 
49.673,971 
47.511,530 


*lnota,ltaff  tne  it^.u  '*diio  lu  utiier  nanica." 


Unlisted 

week  past: 


no  il^.u  '*diio  Lu  utiier  oanlca." 

Securities. — Following  are  latest  quotations  for  s 


S  curltiM. 


Allaulic  .t  Pac— Slock.... 

Cent.  tllv..  Ist,  old 

Am.  Bank  Note  Co . 

Bank.s.Mereii.rel..  gen.M 
B.  A  .M.  Tel.Co.,  Ueii.  Cor. 
Boil.  II.  it  E.— New  ACoek 
Boat.  ll.T.it  West— Sfk. 

Uebenlures 

Bnir.  N.Y..t  Phdadelphla 

Pref 

Trust  Immla,  6» 

B-klyi  Kiev.,  r(t  receipts 

2U  M..  nr  when  issued.. 

Istuiort  

Cont.  Cons.  Imp.  Co. 

Denv.ift  Rio Urande— Cons 

6» 

DeuT.Klo  Or.  A  W 

Ben.   U.  (1.  *  \V.,  l«t  M. 

Oa«l.  hv  I),  .t  U.  () 

Rdl-nn  Kloetric  LlKllt... 
Kquil.  (i  IS  Co.  "t  N.  Y..., 
F(.\5'iirlh  .t  IJen.C.  K.«t.. 
Ueorifia  PiK*.— Stock 

1st  uiort..fis 

Hen,lt-r!<ou  Bridge — Stock 

Bonds 

Keeiy  Motor 

Kan«.  tt  Not*.,  Istlr'tcer. 

2d  trust  cer 

Moxlcau   National  . 

Prof 

let  niort , 


ei>i 

70 


25: 

46 
25 


53 


58 
22 
1<9 


43>3 
50 
140 
13 
10 
98 


101 

I.  5'« 


,Uk.  ( 


Stcuritiee. 


7d'4 
70 


SlHi 
'UK 


m 

23 

8'..» 


hi" 

102>> 

8 


107     lllO 
46>9' 

•7i...=!. 

10    '  20 


a.  K.  AT.— Income  scrip . 

|N.  Y.  M.  Un.  Tel Stock. 

.V.  Y.  W.  Sh.A  B.-  StoCH. 

ReoolvolH' c»  rt 

North.  PttC— Div.  bonds  . 
Norlh  Ulv.  Cons.— 100  p.c 
Ohio  Cenu— Rlv.  Dlv.,  1st 

lncom''« 

Ohio  Cent.,  1st  M.cer.as.p. 

lucoiiies,  a«s.  pd 

St  cer.slamp 

Peusacola  it  AtlanUc 

l8t  mort 

Plttahureit  Western,  1st 
.Postal  Toleffraph— Stock. 

I    lstmoit.,6s 

1  Postal  Tel.*  Cable— stock 
»>aalliern  Tel.— Slock 

Istijiort 

State  o«  Tenn — .Set'ni'1.3, 

Settlement,  (is 

St.  I  ■  "^  '"■  tirmtccr. 
|3t.  '  i  ^t  ir.  cer. 


crip  1834. 


iTes  1 

.'^ciip  l.sij 
Tex.*ai.L.MJt.\Ulv.,na.p 
1    M.it  A.  inv.,  1st  luort.. 

If.,-  y.inht 

|Vi,-  ■•«r 

,Vii  ,  .  I'ac 

Kvei't  sTcorolllifc— i'st  ii' 


42 

57 

2- 

81 

17" 
16 

I'* 
74 


IS1 


96 1« 

13'4 
112 
46  S 
34 
33 

<< 
18  Si 


,411:. 


3 
84 
77% 
10 
16 


6 

8S 
67 


S 

19 
69 


48 

si" 


^5i- 


3 

30 

78 


100 
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%u  vestment 


The  Ihvestobs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-^iz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicle. 
Xxtra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Chicago  &  Northwestern. 
(For  the  year  ending  May  31,  1885.) 

The  annual  report  for  the  fiscal  year  ending  May  31,  1885,  is 
exclusive  of  the  Sioux  City  &  Pacific,  and  the  Fremont  Elk- 
horn  &  Missouri  Valley  Railroads,  which  are  operated  as  inde- 
pendent lines,  and  the  result  of  their  operations  stated  below. 

A  map  of  the  company's  extended  system  will  be  found  in 
the  Investors'  Supplement.  The  actual  number  of  miles  of 
road  operated  at  close  of  the  fiscal  year  1885  was  3,843,  against 
3,763  the  previous  year,  an  increase  in  1885  of  80  miles.  The 
length  of  road  was  increased  64  miles  by  the  completion  of  the 
Ottumwa  Cedar  Falls  &  St.  Paul  line,  from  Belle  Plaine  to  the 
Coal  Fields,  near  Muohakinock,  Iowa,  and  16  miles  by  the  con- 
Btruction  of  the  Princeton  &  Western  Railway  in  Wisconsin, 
from  Wisconsin  Valley  Junction  to  Necedah;  total,  80  miles. 
The  total  amount  of  steel  rail  track  on  May  31,  1885,  was  3,202 
miles,  being  88'32  per  cent  of  the  whole  road. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

The  capital  stock  was  increased  during  the  year  by  the 
amount  of  147,575  shares  common  stock,  issued  and  used  in 
the  purchase  of  the  Iowa  leased  roads,  making  the  total  com- 
mon stock  May  31,  1885,  $41,372,300;  deduct  common  stock 
owned  by  the  company,  $10,006,800,  leaving  the  net  amount  of 
common  stock  outstanding  131,365,500.  There  has  been  no 
change  in  the  preferred  stock  during  the  year.  The  amount  of 
common  and  preferred  stocks  outstanding  (exclusive  of  |2,820 
of  fractional  scrip)  is  therefore  $53,690,700. 

The  bonds  of  various  issues  retired  and  canceled  during  the 
year  amounted  to  $385,000.  The  bonds  assumed  in  purchase 
of  the  Iowa  leased  roads  were  $4,914,500.  The  Chicago  & 
Northwestern  Railway  5  per  cent  25  year  debentures  of  1909, 
issued  for  purchase  of  capital  stock  of  Fremont  Elkhorn  & 
Missouri  Valley  Railroad  Company,  and  for  construction  and 
equipment,  were  .f 4,000,000.  The  Northern  Illinois  Railway 
first  mortgage  bonds,  $1,500,000.  The  total  net  increase  in 
bonded  debt  was  $10,569,500,  and  the  total  funded  debt  out- 
standing May  31,  1885,  was  $91,460,500. 

CONSTRUCTION. 

The  increase  of  construction  account  for  purchase  of  the 
Iowa  leased  lines,  building  of  new  roads,  second  track,  new 
equipment,  works  of  improvement,  etc.,  during  the  year 
(exclusive  of  the  Sioux  City  &  Pacific  and  Fremont  Elkhorn 
&  Missouri  Valley  lines  and  their  bridge  connections)  amounted 
to  $20,195,762.  A  summary  is  as  follows  : 
Cost  of  Cliicafro  Iowa  &Nebiaslta  Railroad...  $5,967,206 
Cost  of  Cedar  Rapids  A;  Missouri  River  RR. ..  11,240,589 

Cost  of  Maple  River  Railroad 2,435,300— $19,643,095 

For  account  of  construction  of  new  railroads I,338,e4ti 

Account  of  Western  town  lot  company  property 23,499 

Betterments  on  property,  and  new  equipment ],-242,966 

Total  debit $22,248,207 

Less  sundry  construction  credits,  forpremiam  on  securities, 
land  revenue,  cancellation  of  capital  stocks  of  proprietary 
roads  merged  and  consolidated  durins  tlie  year,  etc 2,052  445 


Net  amount $20,195,762 

The  report  says  :  "The  company  has  found  it  necessary  to 
begin  the  construction  of  about  75  miles  of  railroad,  projected 
as  a  coal  road,  under  the  charter  of  the  Northern  Illinois  Rail- 
way Company,  extending  from  the  coal  deposits  adjacent  to 
La  Salle,  Illinois,  to  Belvidere  on  the  Freeport  line,  where  it 
forms  a  direct  connection  with  the  lines  of  this  company  for 
the  distribution  of  coal  in  the  State  of  Wisconsin  and  through- 
out the  Northwest.  The  line  will  be  a  great  local  convenience 
to  the  company,  in  reaching  a  supply  of  fuel  by  the  shortest 
and  cheapest  route,  for  its  own  consumption  and  for  the  wants 
of  the  general  public.  It  makes  a  short  connecting  link 
between  the  Freeport  and  Dixon  air  lines  which  has  long 
been  needed,  and  will  save  many  miles  of  haulage  in  the 
movement  of  cars  to  and  from  these  lines.  The  means  for  its 
construction  are  procured  by  the  issue  and  sale  of  the  North- 
em  Illinois  Railway  first  mortgage  5  per  cent  25  year  bonds 
at  the  rate  of  $20,000  per  mile  on  the  75  miles,  amounting  to 
f  1,000,000,  and  the  bonds  are  guaranteed,  principal  and  inter- 
est, by  the  Chicago  &  Northwestern  Railway  Company,  who 
IS  the  sole  owner  of  the  property.  The  mortgage  provides  for 
an  issue  of  $1,600,000  of  the  bonds,  but  $100,000  are  reserved 
for  a  branch  of  5  miles  adjacent  to  La  Salle,  and  cannot  be 
issued  until  the  branch  shall  be  built." 

President  Keep  remarks  in  conclusion  :  "The  purchase  of 
the  Iowa  leased  hnes,  which  was  explained  in  the  last  report 
and  approved  by  the  stoekholders  at  their  annual  and  special 
meetmgs  m  June,  1884,  was  fully  consummated  during  the 
year,  and  these  properties,  to  wit,  the  Chicago  Iowa  &  Nebraska 


Railroad,  the  Cedar  Rapids  &  Missouri  River  Railroad,  and 
the  Maple  River  Railroad,  with  their  franchises,  have  become 
merged  with  the  Chicago  &  Northwestern  Railway  Company. 
"  Their  fixed  charges  for  the  year,  with  seven  per  cent  paid 
on  the  common  stock  issued  for  their  purchase,  amounted  to 
$1,389,040,  as  follows : 

7  per  cent  on  $1,914,500  bonds  assumed $344,015 

7  percent  on  $14,757,500  stock  issued 1,033,025 

Annual  charge  for  Albany  Bridge,  Clinton,  Iowa 12,000 

Total  payments .$1,389,040 

"  A  comparison  of  this  sum  with  the  rental  paid  for  two 
years  prior  to  the  purchase,  which  amounted  to  $1,506,941 
and  $1,497,187  respectively,  shows  the  considerable  annual 
saving  made  by  the  company,  and  approximately  the  saving 
effected  during  the  last  year,  after  making  due  allowance  for 
any  decline  of  earnings  on  the  Iowa  lines. 

"The  control  of  the  auxiliary  roads  tributary  to  the  Iowa 
leased  lines,  consisting  of  the  Sioux  City  &  Pacific,  with  the 
bridge  connection  across  the  Missouri  River,  and  the  Fremont 
Elkhorn  &  Missouri  Valley  Railroad  in  Nebraska,  was  acquired 
by  the  purchase  and  transfer  of  their  capital  stocks  (all  but  a 
few  shares  of  the  Sioux  City  &  Pacific),  and  these  roads  are 
operated  independently  of  the  Chicago  &  Northwestern 
Railway  Company."  A  statement  of  their  business  for  twelve 
months  ending  May  31  last,  showing  that  they  have  been 
more  than  self-supporting  in  their  combined  operations,  will 
be  found  below. 

"  In  pursuance  of  the  policy  of  the  company  to  reduce  the 
number  of  its  minor  corporations,  the  following  named  pro- 
prietary properties  have  been  merged  during  the  year  with 
the  Chicago  &  Northwestern  Railway  Company,  to  wit :  The 
Iowa  Midland  Railway  Company,  the  Stanwood  &  Tipton 
Railway  Company,  the  Des  Moines  &  Minneapolis  Railroad 
Company,  the  Ottumwa  Cedar  Falls  &  St.  Paul  Railway 
Company,  and  the  Iowa  Southwestern  Railway  Company,  all 
situated  within  the  State  of  Iowa. 

"  The  falling  off  in  the  gross  earnings  of  the  year  of 
$1,518,568  was  largely  offset  by  a  reduction  in  working 
expenses  of  $1,865,356,  while  the  general  condition  of  the 
road,  equipment  and  property  has  been  fully  maintained.  To 
the  general  causes  of  depression,  dulness,  low  rate3  and  com- 
petition, which  have  affected  railway  transportation  every- 
where and  reduced  the  earnings  of  this  company,  may  be 
added  the  particular  item  of  transportation  of  iron  ore,  upon 
which  there  was  a  reduction  in  earnings,  from  loss  of  tonnage 
and  lower  rates,  of  $749,367  for  the  year ;  a  sum  which  is 
equal  to  49  34-100  per  cent  of  the  year's  decrease.  Passenger 
earnings  fell  off  $654,960,  which  sum  is  equal  to  43  13-100  per 
cent  of  the  whole  decrease,  showing  in  a  marked  degree  the 
efifect  of  dull  times  upon  the  movement  of  travel.  The  reduc- 
tion in  gross  earnings  proceeding  from  these  two  diminished 
sources  of  revenue  amounted  to  $1,404,327,  and  was  92  47-100 
per  cent  of  the  year's  loss.  Other  changes  occurred  in  the 
varied  traffic  of  the  company  affecting  comparative  earnings, 
but  the  above  are  the  most  important,"  The  proportion  of 
operating  expenses  to  earnings  was  58  69-100  per  cent,  the 
ratio  of  the  previous  year  being  60  51-100  per  cent. 

REPORT  OF  THE  LAND  COMMISSIONER. 

Following  is  the  statement  of  the  transactions  of  the  land 
department  during  the  fiscal  year  ending  May  31,  1885,  and 
the  condition  of  the  several  land  grants  at  that  date. 


-Lands  sold  dur- 

Av. price 

Acres  un- 

ing the 

jjear.^ 

Consid- 

per Acre 

sold  May 

yame  of  Grant. 

Lois. 

A  ores. 

eration. 

or  Lot. 

3J,  1885. 

Minnesota 

65,801 

$347,693 

$5  28 

626.311 

Minnesota 

160 

12,817 

80  10 

Michigan 

18,711 

50,201 

2  68 

443.296 

Wisconsin 

5,553 

63,295 

1127 

303,165 

West.Town  Lot  Co. 

511 

43,233 

84  GO 

Amount  from  Fre. 

E.&Mo.V.  RR.. 

28,791 

Miscellaneous 

671 

42,653 

$588,683 

Total 

90,070 

1,373,272 

The  actual  amount  of  cash  receipts  in  the  year  from  all 
sources  was  $653,190,  and  the  land  contracts  (notes,  &c..)  out- 
standing on  May  31,  $1,124,180. 

The  comparative  statistics  of  operations  and  financial  condi- 
tion, prepared  in  the  usual  form  for  the  Chronicle,  will  be 
found  in  the  tables  following.  These  statisticsdo  not  include 
the  F.  Elk  &  Mo.  V.  RR.  nor  the  Sioux  City  &  Pacific  RR., 
acquired  in  July,  1884,  but  operated  independently.  The 
results  of  their  operation  are  given  further  below: 

KOAD  AND  EQUn>MENT. 


1881-82 

1882-83 

1883-84 

.       1884-85. 

Tot.  miles  oper'd 

3,278 

3,584 

3,763 

3.843 

Locomotives 

Pa8.,m'l&  ex.c'rs 

Freight  cars 

All  other  cars... 

558 

365 

17,9,32 

353 

578 

424 

18,089 

394 

639 

449 

20,100 

435 

672 

481 

20,103 

470 

OPERATIONS 

AND  FISCAL  RESULTS. 

Operations-            1881-82.           1882-83.           1883-84.           1884-85. 
Paf  s'gers  carr'd.       6,754,717         7,968,560         8,623,483         8,403,884 
Passigermileage  205,574,178    248,856,303    256,386,389    231,090.788 
R'te  p.pass.p.m.          252  cts.           2-46  cts.           240  cts.            2-38  ct.". 
Fr'ght(tns)  mv'd       8,190,893        7,874,665         8,453,994         8,233,127 
Fi-'ght  (tns)m'gell92,188,039  1183,829,358  1350,173,773  1416,789,205 
Rate  pr.tiou  p.m.           147  cts.            142  cts.            1-31  cts            1-19  cts. 

Earnings— 

Passenger 

Freight 

Mail,  expro8s,«&c 

Tot.g'ra  earns. 

$ 
5,171,423 
17,525,134 
988,099 

$ 

6,110,616 

16,894,352 

1,067,867 

$ 

6,153,071 

17,677,866 

1,189,637 

$ 

5.498.111 

16.917.394 

1.086,551 

23,684,656 

24,081,835 

25,020,624 

23,502,056 
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F.X)irH»ft— 
Maliit'>'i\  of  may 

Trniisp.  ti.  iniaccl 
Tuxo8 


1881-82. 

$ 

3.574,110 

l,78li.UO 

«,7l\<l,.'il7 

022,538 


1882-83. 

3,37'-',nni 

-.2,3122,01)0 

7,7.'>.s.(i:m 

U1H,785 


18<«3^81. 

9 

3..'K)0.017 

2,4tH,a»7 

K,i':it,12l 

1)72,021 


1884-t).'S. 

» 

2,0311. 2^S 

•i.WV  -'•■ 
7,117' 
0.1 


Total 

Not  oarnliigii 

P.O.  esp.  to  cani. 


Net  ea^nlIl;^.^.... 
Disbii  memento- 

Rentals  I  aid 

Interest  t»n  debt 

DlvldeuilH 

Batouu  pref. ... 
Kato  on  conun'n 
Mlitoelluni'oua  .. 


12,030,031 

11.043,022 

53  37 


14,072,510 

10,000,310 

58-44 


INCOKB  ACCOUNT. 


1881-82. 

ffi 

11,043,023 
l,.'.ti;i,018 

H.!)!)!>,-2(W 
2,380,037 

7'* 

0>s 

08,120 


1882-83. 

» 

10,000,310 

A 

1.570,048 
4.2MH.033 
2,800,337 

8 

7 
08,120 


15.110,056 

0,870,803 

60-51 


1883-84. 

Of 

0,870,008 

$ 
1.568,704 
4.327.235 
2,030,400 

8 

7 
83,000 


13,703.007 

0,708,149 

58-00 


1S84-85. 

JB 

0,70!*, 149 

$ 
•28.367 
•5,00 1, .334 
*3,0.S  1,348 
8 
7 
58,000 


Tot.  dli<h'in't8. 
Balance.  Hurplus 


8.233,583 
2,701,439 


8,848,038 
1,181,281 


0,118,408 
761,200 


0,132,449 
575,700 


•  On  absorption  of  Iowa  leascdjlnes,  rentals  ceased  and  Interest  and 
dividend  eliari;09  moroosod. 

OEMKRAL  BALANCE  AT  CLOSE  OP  BACU  FISCAL  TEAB. 


Chic.  &  N.  W.-Koad'ieqiUp.. 
Other  conip:iuli"<        do 

Seal  eotate  In  (JhlcafW 

Bondt^  owut'il 

6took8  owned ...- 

Land}^t:in1  InvORtmoutA 

Bills  and  ji(>c(>unt.s  reeeivable. 

Materials,  fut-l.  &e 

Cash  on  imnd 

Xrusteesof  sinking  fund 


1892-83.'           18S3-84.  1884-83. 
?.S(>,4-.'0.0:)2  $102,710,423  $126,833,870 

55,tii;8.S72      39,l8(i,H10  35,530,234 

200,000  200,000 

308,020  •yiJ0,-212 

20,323.3J3  tl2,28'.M3!) 
730,000         1,221,000 

1,102,626  1.890,S41 

2,-.20o,3,39  l,sOS,5H7 

l.!>6-t.603  3,807,101 

1,730,003  1,034,004 


20t),000 
2,913,219 


1,245,918 
2,5'26,482 
2.710.408 
1,525,000 


Total $147,210,021  $171,051,304  $135,807,108 

Liubilities. 
Btock,  common $10,220,916 


Stock,  picfcrrcd 

Stocks  of  piopriufry  roads, &o 

BondH  (Sir  SLTl'LEMESTjIJ.... 

Bonds  pin-cliase<l 

Dlvld'ds  (li'clarcd.  not  yet  due 

BlukinK  funds  paid 

Current  Mils,  pav-rulU,  (Sao 

Uncollcctt-il  coupons,  ic 

Kentals  of  loads  in  la.,  not  due 

Bonds  uiistild,  &c 

N  ote  of  C'ousol.  Coal  Co 

Land  iucoiue  account 

Accinu'd  interest  not  due 

Miscellaneous 

Balance  uicouio  account 


22,323.190 

2iMO;i,100 

00,821,000 

400,000 

1,023,406 

1,525,000 

1,065,633 

82,608 

530,304 

284,000 

300,000 

1,033,365 

675,393 

60,601 

8,425,863 


$■26,617,368  ;!»ill,371.8H8 
2-', 323, 453        22.32.%.434 


2'2,330,100 
80,^01,000 


ll.-2-.'O.OOO 
01,460,500 


1,027,772 

1,730,000 

1,880.317 

80,631 

562,343 

310,000 

275,000 

2,938,675 

675,395 


1,514,221 

1,934.000 

1,690,080 

113,262 


537,000 

273,000 

2,954.216 

705,060 


9,187,120        9,762,819 


Total $147,210,021  $171,051,394  $185,897,108 


•Includes  general  consol.  gold  bonds,  $37,000;  bonds  of  sundry 
proprietary  roads,  $171,242;  Iron  River  Furnace  bonds,  $2,000;  Auroi-a 
Branch  bonds.  $1.30,000. 

f  Includes  Chic.  St.  P.  M.  &  O.  stock,  $10,315,659 ;  F.  E  &  M.  V.  RR. 
stock,  ,«l.;i<;6,300.  Also  owns  C.  &  N.  W.  common  stock,  $10,006,816, 
and  prefciTed,  $2,234.  but  those  items  are  included  In  the  amounts  given 
■on  other  sUk-  of  the  account. 

5  Including  $10,006,816  in  company's  treasury, 

U  Includint;  live  bonds  in  sinking  funds,  which  amounted  May  31, 1885, 
to  »838,500. 

TRANS-MISSOITRI   RIVER    LINES. 

The  business  and  operations  of  these  companies,  which  are 
separate  from  those  of  the  Chicago  &  Northwestern  Railway 
Company,  will  be  found  in  their  income  statements  which 
follow.  Their  accounts  are  brought  down  to  May  31st,  188.5, 
to  correspond  with  the  time  of  this  report,  although  their  con- 
trol was  not  assumed  until  July,  1884.  The  result  of  their 
combined  operations  shows  a  net  profit,  over  operating  ex- 
penses, taxes,  interest  and  fixed  charges,  for  the  twelve  months 
of  186,179.  The  loss  on  the  Sioux  City  &  Pacific  was  fltt.T.^Q 
and  the  profit  on  the  Fremont  Elkhorn  &  Missouri  Valley 
$121,958. 

LENGTH  OP  BOADS. 

Sioux  City  A  Paclflo  line 107-32  miles. 

Fremont  Elkhorn  it  Missouri  Valley  line 311         <• 

The  latter  road  is  now  being  extended  about  141  miles,  to  a 
point  on  the  White  River,  south  of  the  Black  Hills,  and  the 
track  is  mostly  laid.  It  is  proposed  to  run  a  branch  north- 
wardly from  the  White  River  this  season  to  bring  the  line 
into  closer  proximity  with  the  Black  Hills  country. 

SIOUX  CITY  &  PACIFIC    RAILROAD  COMPANY. 
STAJEMKNT  OK  INCOME  FOR  THE  YEAK  ENDING  MAT  31ST,  1885. 

Balance  to  delilt  of  Income  account,  being  excess  of  charges 
over  Income  up  tj  May  3l8t,  1884,  Inclusive $1,554,241 


By  earnings  from    June 

1st.  Ih84,  to  May  3l8t, 

1885,  viz.: 

Passenger $211,486 

Freight 324,420 

Express 12,488 

Mall 14,762 

Miscellaneons 20,378 


Total $583,534 


Amounts   chargeable    to 
tnc'me  acct.,same  perl'd: 

Oiieratlng  expenses $393,928 

Taxes 23.731 

Int.  on  Ist  mnrtg.  bonds.  97,680 

Int.  on  U.  8.  lien H7,699 

Dividends  on  prof,  stock.  1I,S:0 

Int.  on  floating  debt 11,009 

Prolic  and  loss Cr.  37,983 

Rental 21,399 


Excess  of  expenses  In  1884-83 $35,750 


Total  balance  to  debit  of  income  account.  May  31st,  1885.. $1,590,005 
FREMONT  KLKHORK  &  MIS-SOCRI  VALLEY  RAILROAD  COMPANY. 
STATEMENT  OK  INCOME  ACCOL^NT  FOR  THE  TEAR  ENDING  MAT  3l8T,  1385. 

Balance  to  debit  of  Income  account,  being  excess  of  charges 
over  income  up  to  May  3l8t,  1884,  Inclusive $179,211 


Enrntugs  from  Juno  Ist, 
1884,  to  May  31,  1885, 

vln.: 


.il:< 


Mlacellaneoua. 


,  9233,472 

,    813.101 

11,782 

30,740 

14,500 


Rental 21,390 


AmonnU  ohargnablo  to 
looome  account,  same 
tlmn— 

OiHtratIng  expense* $110,519 

Taxes 51,082 

Inlerext  on  bondt 242,028 

Interest  on  floating  debt.         1,178 
Rental,   3  iwr  cent,  pay- 
able to  8.  C.  Jc  P.  KU...         0,329 

Total $315,075  Total $723,136 

Excess  of  earnings  over  exponaes  In  1884-85 $121,939 

Total  balance  to  debit  of  income  account,  M«y  31,  1885...    $57 '272 

Ogdonsbiirg  &  Lake  Clinmplaln. 
{For  the  year  ending  March  iU,  188.'5.) 

Thi.s  company  owns  a  line  from  Ogdensburg,  N.  Y.,  to 
Rouse's  Point,  133  miles,  and  leases  the  Lamoille  Valley  Ex- 
tension road,  from  Rouse's  Point  to  Swanton,  N.  Y.,  13>^ 
miles.  It  is  controlled  by  ther Central  Vermont  Co.,  through 
a  majority  of  the  stock. 

The  road  carried  last  year  373,184  tons  of  freight,  against 
861,833  tons  the  preceding  year,  an  increase  of  11,863  tons,  or 
8'3  per  cent.    The  earnings  for  the  year  were  : 

1884-85.  1883-94. 

Earnings $016,815  $623,377 

Expenses 398,540  418,826 


$204,551 


Net  earnings $219,275 

The  result  of  the  year  was  as  follows  : 

Net  cnrninRs,  as  above $218,275 

Interest  on  bonds $167,800 

Interest  on  Uoatiugdebt 34,677 

202,477 

Balance,  surplus  for  the  year $15,798 


GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchnnt.s'  Telegraph.— The  sale  of  Bankers' 
&  Merchants'  Telegraph  property  has  been  again  adjourned. 
Judge  Donohue  has  denied  the  motions  to  set  aside  the  fore- 
closure decree  and  to  remove  the  Farmers"  Loan  &  Trust  Co. 
as  trustee. 

Brooklyn  Elevated.— The  .lfa(7  an<i  .Ba;^rc**  reports  :  "A 
good  deal  of  interest  has  lately  been  taken  in  the  bonds  of  the 
Brooklyn  Elevated  road.  The  line  is  seven  and  a  half  miles 
long,  running  from  Fulton  Ferry  to  East  New  York.  The 
company  expects  to  extend  the  road  from  Lexington  Avenue 
down  to  the  foot  of  Broadway,  making  a  total  of  ten  and  a 
half  miles.  The  company  has  now  outstanding  $3,.500,000  of 
first  mortgage  bonds,  and  the  extension  down  Broadway  will 
be  made  without  increasing  the  present  issue  of  firsts. 
Interest  on  the  bonds  is  payable  April  and  October,  at  six  per 
cent  per  annum,  and  the  bonds  run  to  1933.''  »  »  » 
"Several  national  banks  in  the  city  have  been  buyers,  and 
the  earnings  have  been  at  a  rate  to  insure  payment  of  interest. 
There  is  an  issue  of  $1,500,000  of  seconds,  which  will  bear 
three  per  cent  interest  for  the  first  three  years  and  then  five 
per  cent  to  maturity.    The  stock  issue  is  $5,000,000." 

Canadinn  Pacific. — A  special  cable  dispatch  to  the  Toronto 
Globe,  July  23,  said:  "Baring  Brothers  &  Co.  state  that  the 
application  for  £3,000,000  first  mortgage  bonds  of  the  Cana- 
dian Pacific  Railway  Company  will  fully  cover  the  amount 
issued.    The  subscription  list  closed  on  Wednesday." 

Central  of  New  Jersey. — At  the  request  of  the  Philadel- 
phia &  Reading  Railroad  Company,  the  New  Jersey  Central 
directors  met,  .luly  21.  Vice-president  King,  of  the  Baltimore 
&  Ohio  Road,  and  Mr.  Cowen,  counsel  for  that  company, 
stated  that  they  had  a  traffic  arrangement  with  the  Reading, 
which,  in  view  of  the  threatening  condition  of  affairs,  they 
wished  the  New  Jersey  Central  directors  to  ratify.  This 
arrangement  enabled  the  Baltimore  &  Ohio  to  reach  New 
York  over  the  Reading  and  New  Jersey  Central.  The  reply  of 
the  Central  directors  was  that,  in  view  of  the  impending  suit  to 
annul  the  lease  of  the  Central-  to  the  Reading,  its  officers  did 
not  think  they  would  be  justified  in  entering  into  any  obliga- 
tions to  which  the  Reading  was  or  had  been  a  party. 

The  2Vme.S' says:  "One  of  the  directors  explained  that  the 
board  could  take  no  official  action  in  ratification  of  the  traffic 
contract  with  the  Baltimore  &  Ohio  until  the  proceedings 
against  the  Philadelphia  &  Reading  Company  for  the  cancel- 
lation of  its  lease  had  been  disposed  of.  It  was  stated  that 
the  Jersey  Central  directors  are  unanimously  in  favor  of 
accepting  the  Baltimore  &  Ohio's  proposition." 

Chesapeake  &  Nashyille. — President  Zimmerman  of  this 
railroad,  upon  which  work  has  been  commenced,  states  that 
the  line  will  be  joined  to  the  Southern  Pacific  system,  by  which 
the  road  will  be  125  miles  nearer  New  York  and  other  cities 
than  any  other  thoroughfare.     It  is  the  intention  of  the  com- 

gany  to  begin  operations  between  Gallatin  and  Nashville  and 
cottsville  and  Standford  or  Lancaster  in  a  short  time. 
Chicago  &  Northwestern.- This  company  proposes  to  issue. 


Total $619,294  'on  or  before  August  1  next,  an  addilitional  amount  of  its  con- 
solidated sinking  fund  bonds  of  the  issue  already  listed  on  the 
Exchange,  for  the  purpose  of  substituting  them  for  other 
classes  of  bonds  of  this  company  which  fall  due  August  1  next. 
All  consolidated  sinking  fund  bonds  issued  and  to  be  issued 
are  coupon  bonds  of  ^1,000.  The  bonds  are  secured  by  mort- 
gage lien  on  775-74  miles  of  rai]roa<l,  with  enuipment,  in  the 
States  of  Illinois,  Wisconsin  and  Michigan.    Issue  is  at  the 
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rate  of  *10  629  per  mile,  and  by  consolidation  and  retirement 
of  under  yU^^  bonds  will  become  a  first  mortgage  on  these 
^ads  and  their  terminals  in  Chicago  and  elsewhere  Appli- 
SuonTas  made  to  list  $4,407,000  to  be  issued  August  1,  and 
for  the  small  balance  of  *244,000  to  be  issued  thereafter  The 
committee  on  stock  list  has,  under  authority  gi^n  ^y  the 
^vernng  committee,  directed  that  these  $4,651,000  of  bonds 
Be  added  on  August  1  to  those  now  on  the  list,  making  the 
i^taf  amount  of  cSnsolidated  seven's  of  1915  on  the  list  at  that 
date  *12,900,C00-beingNo8.  1  to  15,131,  the  entire  authorized 
issue,  excepting  $2,231,000  lieretofore  retired  and  canceled: 
and  the  committee  further  directs  that  on  the  1st  August  the 
Chicago  &  Northwestern  sinking  fund  7  s  of  188j,  the  exten 
6ion  bonds  T's  of  1 885  and  the  first  mortgage  7  s  of  188o,  matur- 
ing on  that  day,  be  dropped  from  the  list. 

Coliiiubns  Hocking  Talley  &  Toledo.-The  officers  of  the 
Columbus  Hocking  Valley  &  Toledo  Railroad  have  informed 
the  Stock  Exchange  of  the  intention  of  that  company  to  pay  a 
dividend  of  13^^  per  cent  in  the  stock  of  the  corporation  on 
August  9.  This  will  increase  the  capital  stock  of  the  company 
$1,383,500,  making  it  $11,700,000. 

Denver  &  Bio  Grande.— The  bondholders  appear  to  have 
grained  an  important  point,  as  appears  from  the  following 

dispatch :  ..^,,-,11 

"  Denver,  Col.,  July  22.— Upon  petition  of  George  Coppell, 
Chairman  of  the  New  York  committee  of  the  consolidated 
mortgage  bondholders  of  the  Denver  &  Rio  Grande  Railroad, 
Judge  Hallett,  in  the  United  States  Circuit  Court,  to-day 
ordered  that  payments  upon  the  principal  of  the  car  trusts  be 
suspended  until  October  next,  when  a  final  hearing  will  be 
had.  The  court  also  directed  the  receiver  to  pay  the  coupons 
of  the  first  mortgage  bonds  maturing  last  November.  Re- 
ceiver Jackson  w  iU  therefore  arrange  for  their  payment  in 
New  York  on  Aug.  1." 

Denver  &  Kio  Grande  IVesteni.- The  Boston  Transcript 
eays:  '-The  stock  and  bonds  of  the  Denver  &  Rio  Grande  West- 
ern are  being  looked  up  by  some  Boston  parties,  and  a  few 
facts  may  be  of  interest.  The  road  runs  368  miles  from  the 
Colorado  State  line,  through  Utah  to  Salt  Lake  City,  and 
thence  to  Ogden.  It  is  the  Utah  and  California  connection  for 
the  Denver  &  Rio  Grande  and  for  some  overland  traffic  in  con- 
nection with  the  Atchison  Topeka  &  Santa  Feand  tlie  Chicago 
Burlington  &  Quincy.  Its  only  bonded  debt  is  $19,000  per 
mile,  or  $6,900,000  sixes.  Three  coupons  will  have  accrued 
Sept.  1,  1885,  and,  with  these  overdue  coupons  on,  the  bonds 
are  selling  at  43)^  in  New  York.  There  are  no  other  bonded  or 
floating  debts  and  no  receivers'  certificates.  The  stock  amounts 
to  $7,500,000,  and  is  quoted  at  l^.  Mr.  W.  11.  Bancroft  was 
appointed  receiver  by  the  United  States  Court  July  12,  1884, 
and  for  the  year  succeeding  the  gross  earnings  amounted  to 
$950,000,  and  the  receiver  looks  for  earnings  the  coming  year 
of  $1,200,000  gross.  The  net  earnings  of  the  past  year,  some 
^300,000,  have  been  spent  in  betterments  and  improvements, 
including  fifty  new  span  bridges  and  an  iron  bridge  across 
Green  River.  Mr,  Bancroft  writes  that  the  physical  conditicm 
of  tlie  property  is  much  better  than  ever  before,  and  that  all 
extraordinary  expenses  are  ended.  The  stockholders  hope  to 
take  possession  of  their  property  at  no  distant  day." 

East  Tenne>;see  Virginia  &  Georgia.- A  dispatch  from 
Knoxville,  Tenn.,  July  18,  said:  "Attorneys  representing  the 
several  interests  have  agreed  upon  a  compromise  in  the  case  of 
the  Central  Trust  Company  of  New  York,  holding  bonds  of  the 
East  Tennessee  Virginia  &  Georgia  Railroad,  against  the 
Knoxville  &  Ohio  Railroad  Co.,  which  only  waits  the  ratifica- 
tion of  the  Court.  Special  Master  Hume's  report  shows  that 
the  Knoxville  &  Ohio  road  is  indebted  to  the  East  Tennessee 
Virginia  &  Georgia  road  to  the  amount  of  .$1,800,000.  By  the 
terms  of  the  agreement  the  defendant  proposes  to  issue  $2,000,- 
000  worth  of  bonds,  drawing  6  per  cent,  and  with  proceeds  to 
procure  and  turn  over  to  the  Eist  Tennessee  Virginia  &  Geor- 
gia Co.,  in  discharge  of  above  indebtedness,  capital  stock  of  the 
Memphis  &  Charleston  road  to  the  amount  of  i52,400,000;  5  per 
cent  bonds  of  the  East  Tennessee  Virginia  &  Georgia  road, 
Cincinnati  &  Georgia  Division,  to  the  amount  of  .1;2()0,000,  and 
East  Tennessee  Virginia  &  Georgia  debentures  to  the  amount 
of  $600,000,  which  the  East  Tennessee  Virginia  &  Georgia  Co. 
agrees  to  accejit  in  satisfaction  of  all  indebtedness.  The  Mem- 
phis &  Charleston  stock  and  the  5  per  cent  bonds  above  men- 
tioned are  to  be  deposited  with  the  Central  Trust  Co.,  to  bo 
held  as  security  for  the  holders  of  the  o  per  cent  consolidated 
gold  bonds  of  the  East  Tennessee  Virginia  &  Georgia  Co.  This 
compromise  prevents  an  order  for  a  sale  of  the  road,  and  thus 
cuts  off  the  possitiility  of  its  purchase  by  the  Kentucky  Central 
or  the  Louisville  &  Nashville,  either  of  which  roads  over  it 
could  throw  a  competing  line  into  Knoxville  direct." 

Lehigh  &  Hudson  River.— The  directors  of  this  company, 
in  order  to  pay  off,  without  borrowing,  the  large  amount  of  car 
trusts  maturing  within  the  next  two  years,  have  proposed  to 
the  bondholders  to  fund  their  coupons  for  two  years  from  July 
1,  the  money  thus  saved  to  be  applied  to  the  payment  of  car 
trusts.  Nearly  all  the  bondholders  have  accepted  the  proposi- 
tion. 

Mineral  Kangc— The  Mineral  Range  narrow-gauge  railroad 
^B  been  sold  to  a  party  of  New  York  capitalists,  of  which 
Henry  S.Ives  is  the  principal.  The  price  paid  was  some 
$200,000.  The  road  is  twelve  miles  long  and  extends  from 
Jiancock  to  Calumet,  Mich. 
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have  now  come  into  the  re-organization  plan,  a  gam  of  $27,000 
since  the  last  report.  The  cause  of  the  late  weakness  of  New 
York  &  New  England  stock  in  the  face  of  favorable  develop- 
ment has  come  to  light.  A  very  secret  attempt  to  buy  out 
the  State's  interest  in  the  New  York  &  New  England  second 
mortgage  bonds  for  purposes  adverse  to  the  corporation  has 
just  been  frustrated.  The  $1,945,440  (including  funded  cou- 
pons) second  mortgage  bonds  were  in  the  control  of  State 
Treasurer  Gleason,  who,  it  is  said,  favored  their  sale.  The 
consent  of  the  Executive  was  asked  to  the  acceptance  of  an 
offer  of  about  $1,000,000  cash  for  the  entire  lot  of  nearly 
$2,000,000  bonds.  One  of  the  Governor's  council  advised 
against  haste,  saving  he  thought  he  might  be  willing  to  give 
more  than  a  million  dollars  himself  for  these  bonds.  A  Slate 
Street  house  said  that  it  would  immediately  give  $100,000  more, 
and  could  possibly  secure  .$300,000  more  than  the  price  already- 
offered.  Some  other  people  heard  of  the  offer  and  hastened 
to  protest  against  any  sale.  The  matter  will  probably  come  up 
before  the  Governor's  council  next  Thursday,  but  meanwhile 
the  recent  sale  has  been  blocked. 

New  York  Pennsylvania  &  Ohio.— The  application  of 
the  New  York  Pennsylvania  &  Ohio  Railroad  Company  to 
remand  the  case  to  the  Circuit  Court  and  to  dissolve  the 
appointment  of  Samuel  B.  Dick,  as  receiver,  came  up  in  the 
United  States  Circuit  Court  at  Erie  July  21.  James  McHenry 
and  others  opposed  the  application. 

Mr.  McFarland  argued  that  the  action  by  the  McHenry  party 
against  the  New  York  Pennsylvania  &  Ohio  Railroad  was 
fraudulent  and  a  marauding  enterprise;  that  he,  McHenry, 
had  entered  numerous  suits  in  the  English  and  American 
courts,  but  failed  in  every  instance  until  the  present.  Thurs- 
day July  30  was  fixed  for  the  trial  of  the  case. 

New  York  West  Shore  &  Buffalo.— A  small  army  of  law- 
yers assembled  before  Judge  Brown  at  Newburg  on  July  18, 
the  day  set  for  the  trial  of  the  foreclosure  suit.  A  demurrer 
had  been  put  in  by  the  defendants  and  had  to  be  argued 
before  the  trial.  Judge  Brown  set  Tuesday,  July  21,  for  this 
argument,  and  on  that  day  counsel  made  the  argument  and 
also  obtained  permission  to  submit  printed  briefs  on  July  25. 
The  defendant's  main  ground  of  demurrer  was  that  it  required 
the  consent  and  request  of  bondholders  representing  one- third 
of  the  amount  of  the  mortgage  to  take  proceedings  to  fore- 
close the  mortgage  in  default  of  payment  of  principal  or  inter- 
est. His  claim  was  that  this  consent  and  request  had  not  been 
obtained  and  made.  Counsel  for  the  U.  S.  Trust  Company, 
plaintiffs,  claimed  that  the  trustee  may  bring  a  foreclosure 
suit  without  the  express  authority  therefor  contained  in  the 
mortgage.  He  then  claimed  that  under  the  fifth  section  of 
the  mortg.age  it  gave  the  trustee  the  power  at  any  time  when 
interest  was  in  arrears  six  months  to  elect  that  the  whole 
principal  become  due,  and  the  trustee  having  so  elected  it 
carried  with  it  the  power  to  foreclose  the  mortgage  without 
requisition  upon  the  other  bondholders.  He  asserted  that  the 
trustee  had  discretionary  rights  to  foreclose,  subject,  how- 
ever, to  the  right  of  one-third  of  the  bondholders  to  foreclose. 
The  Judge  had  said  on  the  18th  that  he  would  appoint  as 
early  a  day  for  the  trial  of  the  main  issue  as  would  be  conve- 
nient for  all,  and  the  second  Monday  in  September  was  agreed 
upon. 

Northern  Central.- The  earnings  and  expenses  for  June 
and  from  January  1,  in  1884  and  1885,  have  been  : 

. June. .    . — Jan.  1  to  June  30.— > 

1885.  1884.  1835.  1884. 

Gross  earnings ?tl6.2l9       $410,635    $2,597,772    $2.6_i0.255 

Operating  expenses...       280,239  280,006      J,55i,597       1,671,912 


fwrts 


T  York  &  New  England.— The  Boston  Transcript  re- 
that  $890,000  New  York  &  New  England  car  trust  bonds 


Ket  earnings....  ?135,980  $136,629  $1,043,175  $348  313 
Northern  Pai-iflc- The  directors  of  the  Northern  Pacific 
Railroad  on  July  23  approved  the  joint  lease  of  the  Oregon 
Railway  &  Navigation  Company's  property  (terms  stated  else- 
where). The  President  was  directed  to  execute  the  lease  con- 
jointly with  the  officers  of  the  Union  Pacific  and  Oregon  Short 
Line  railway  companies.  It  is  to  date  from  July  1,  1S85,  and 
will  be  presented  to  the  stockholders  for  ratification  at  the 
annual  meeting  in  September. 

Ohio  &  Mississippi. — The  London  Financial  News  says  : 
"We  have  good  reason  to  believe  that  arrange  aients  have 
been  concluded  for  a  lease  of  Ohio  &  Mississipj)!  Railroad  to 
the  Baltimore  &  Ohio.  Mr.  Garrett's  proposal  has  been  to 
guarantee  on  behalf  of  Baltimore  &  Ohio  a  minimum  traffic 
over  the  Ohio  &  Mississippi  line  of  $4,000,000  per  annum  and 
to  work  the  line  at  60  per  cent.  Upon  this  basis  there  would 
be  a  net  revenue  of  $1,600,000  per  annum,  which  is  enough  to 
meet  all  fixed  charges,  to  pay  dividends  on  the  preferred  stock 
in  full,  and  a  dividend  upon  the  ordinary  stock,  which  it  is 
understood  will  be  made  up  to  a  minimum  of  1  per  cent  per 
annum,  while  if  the  traffic  of  Ohio  &  Mississippi  should  reach 
$5,000,000,  there  will  (upon  the  60  per  cent  basis)  be  an  addi- 
tional net  revenue  advailable  for  dividend  on  ordinary  stock  of 
$400,001)  per  annum,  equal  to  2  per  cent  additional,  or  some  3 
per  cent  in  all.  This  agreement  will  be  submitted  to  Ohio  & 
Mississippi  shareliolders." 

>  Oregon  Railway  &  Navigation —  Oregon  Trans-Con- 
tinciital.— The  Boston  rra7i4'cr/;)<  has  the  following  :  "It  is 
trje  that  the  formal  documents  have  not  been  signed— the 
lawyers  have  been  at  work  upon  these  for  some  time— but  the 
terms  of  the  lease  have  been  agreaJ  upon  and  are  explicitly 
stated  in  the  agreement  drawn  spme  weeks  since.  In  this 
agreement  we  note  the  following  terms,  which  may  be  1  if 
interest :  The  lease  takes  effect  as  of  July  1,  1885,  and  is  for 
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099  years.     The  '  Oregon  Compsiny '  sells  and  conveys  to  tlie 
'joint  fouipauies'  everytliinj;  excipt  its  frnncliise  to  h-  n  cor- 

fiomtion.  books,  oIHcb  furniture  iiml  money  on  linnil  July  1. 
t  conveys  to  the  joint  companies  all  its  leases,  stoekH  and 
nssots,  mid  TiT-;!  miles  of  railroad.  Of  the  5  per  cent  general 
nn>rt,i;:i^'o  bonds  which  have  been  authorizeil  upon  this  (>r)7-3 
luilea  of  r.'ad  to  the  extent  of  ^iT), ()()()  per  mile,  there  .ire 
reserved  !i!rt,0iK),()O0  bonds  to  take  up  and  cancel  the  first 
niortgaKe  bonds  of  the  Oregon  Railway  &  Navigation  Com- 
pany, $1,')00,000  for  the  cancellation  of  a  hko  amount  of 
scrip  ami  .tt!, 000,000  for  the  redemption  of  the  delK-nture 
bonds.  Then  ."J  1,000,000  bonds  are  set  aside  to  be  used,  if 
needed,  to  settle  and  satisfy  other  claims  and  liabilities, 
including  the  Oregoninn  lease,  the  claim  of  the  Oregon  & 
Trans-Continental  for  ^ir)0,000  for  the  Texas  ferry  grade,  the 
Bethlehem  iron  works  (.-laiin.  the  Spencer  Irvin  suit,  and  for 
the  purpose  of  making  needful  miprovements  and  better- 
ments. Extensions  may  be  made  to  the  company's  lines 
by  the  issue  of  these  five  per  cent  bonds,  limited  to  ^2.5,000 
per  mile,  as  may  be  agreed  upon  by  the  parties  in  interest. 
The  terms  for  tiiis  le.ise  are  payment  of  3} |  per  cent  f emi- 
onnually  on  the  lf','4. 000,000  of  Oregon  Railway  &  Navigation 
stock  to  .July  1,  inclusive,  188S,  and  three  per  cent  semi- 
annually thereafter.  The  joint  c  )rapanies  wdl  also  pay  the 
corjwrate  and  organization  expenses  of  the  Oregon  Company. 
These  are  the  explicit  terms  as  agreed  upon  by  all  the  parties." 
— "The  Oregon  &  Trans-Conlinental  Company  is  certainly 
getting  into  good  shape.  It  will  shortly  realize  over  !j;l,000j- 
0(0  ca^h  from  its  miscellaneous  assets,  as  the  Oregon  Improve- 
xnent  (.'ompany  will  pay  the  ^00:),0(iO  which  it  has  owed  the 
Trans-Continental  for  some  time,  and  the  Oregon  &  California 
is  dtsiroiis  of  settling  witli  the  Oregon  &  Trans-Continental  for 
$450,000  cash.  The  signing  of  the  formal  documents  clinch- 
ing the  lease  of  the  Oregon  Railway  &  Navigation  Company 
to  the  Union  and  Northern  Pacilic  companies  will  assure  the 
O.  &  T.  company  an  income  equiviilent  to  6  per  cent  on  its 
entire  indebtedness,  and  at  cnly  eighty  dollars  per  share  the 
f  14,.')29,2(l0  shares  of  Oregon  Railway  &  Navigation  stock  held 
by  the  O.  &  T.  company  will  pay  the  O.  &  T.  debt  of  $11,000,- 
000,  leaving  its  miscellaneous  assets  valued  at  above  $3,000,- 
000,  its  90,000  shares  of  Northern  Pacific  preferred  stork 
and  its  110.000  shares  of  Northern  Pacific  common  stock  free 
assets  for  Oregon  &  Trans- Continental  stockholders." 

_  Oregon  Short  Line. — Earnings  and  expenses  for  May,  and 
since  January  1,  have  been  as  follows  : 

. May. -.  -^Smoa.Jan.KoJntiel—^ 

18j5.  18S1.  I8-!5.  ISSJ. 

Gross  earnings ifllS.Sil      $«3,«71       5irtii:<,S0i      $;;oo,093 

Operating  exjienses 102,061        64,083         454.385         3;)3.:i3l 

NctearninKS $16,2o7    Dcf.$412       $14S,9i9  Def.$53.'241 

PennsylTiinia  Railroad. — The  gross  and  net  earnings  in 
June  and  for  six  months,  are  specially  compiled  for 
the  CURONICLE  in  the  tables  below.  In  June,  1885, 
there  was  a  decrease  of  $170,536  in  gross  earnings  and  a 
decrease  of  $173,582  in  net.  and  for  the  six  months  a  decrease 
of  $2,013,050  in  gross  and  $1,592,383  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  an  increase 
of  $60,180  in  June,  1885,  compared  with  June,  1884,  and  a 
decrease  of  $161,518  for  the  six  months  in  1885. 

LIXES  EAST  OF  PITTSBDRO  ASD  ERIE. 

, aroM  Eartiingi. ,       . jVe(  Earningt. 

18S5.  ias4.  1885.  1884. 

Jannarr $3,277,522  $;)..574,233  $i)S0,574  i{ll.I66,13(i 

February 3,075,70j  3,126,733  830.4^9  l,;24,57!l 

MarPh 3,635.374  4,002.627  l.ltil.lOi)  1,404.551 

April 3,704,890  4.156.3(9  1,272.948  l.e91.45ii 

Mfty 3,890,469  4,267,173  1,355,295  l,e3ii,49i 

Jane 3,735,633  3,90(),174  009,444  1,083,026 


Total  6  mos....  $21,319,593  $23,333,249  »G,519,859  $9,117,242 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for  the 
BIX  months  in  the  present  year,  compared  with  the  year  1884, 
of  only  $121,153. 

LIHES  WEST  OF  PrTTSBnRO  £  ERIE. 
Nil  Surplus  over  all  Liabilities. 
18S.V  1884. 

Janimry Def.    $73,420           Def.  $10«.5.56  Inc.  33.136 

tVbniaiy Def.    190.7H0           iJef.     150,051  Dec.  40,729 

March IXf.      56.010           Def.    10.-i,8«3  Inc.  52,843 

April Def.       70.4  U                          49.(i-)2  Doc-.  120.125 

.May Def.    191.577           Def.       47,75t  Doc.  146.823 

June Def.    300,718           Def.    3rfO,!»28  luo.  60,180 

TotalGmcmtbs    Def.  $886,008  Def.  $724,490  Deo.  $161,518 

Quiney  .Hissniiri  &  Pacific. — This  railroad  will  go  into  the 
hands  ot  the  trustees  for  the  first  mortgage  bondholders  next 
week. 

Roelicster  &  Pitt.sbnr^. — Mr.  Walston  H.  Brown,  Presi- 
dent of  the  R'lchester  &  Pittsburg  Railway  Company,  has 
been  served  with  an  injunction  forbidding  the  aflvertising  and 
sale  of  the  road  on  the  decree  granted  June  20,  1885.  Mr. 
Brown  says  the  injunction  will  not  hold,  and  will  speedily  be 
dissolved. 

South  Pennsylvania— Beach  Creek  Clearfield  &  Soiilh- 
wcstern. — The  terms  for  the  transfer  of  the  Vanderbilt  inter- 
est in  the  South  Pennsylvania  to  the  Pennsylvania  Railroad 
Company  have  not  been  positively  announced.  It  isl>elieved. 
however,  that  the  contract  was  practically  concluded  at  the 
meeting  he'd  at  the  Grand  Central  l)e|H)t  on  Thursday.  A 
meeting  of  the  South   Pennsylvania  Railroad  syndicate  was 


held  in  New  York  on  Fri<lay,  the  24th  inst.,  and  members 
unable  to  l)e  present  were  askeil  to  forward  their  proxies.  It 
was  supiioseil  that  the  sale  of  tliepro|ierty  to  the  Pennsylvanal 
Company  would  be  coiisuminated  at  the  meeting,  but  all  that 
was  given  out  was  that  inemlters  of  the  syndicate  met  and  dis- 
cussed the  matter  of  <'ontinuing  constructtim  of  the  ro,id.  No 
decision  was  reached,  and  the  matter  was  left  open  fop 
farther  iliscussion.  The  terms  of  sale  are  said  to  be  $10,000,000 
for  the  South  Pennsylvania  and  Beach  Creek  roads,  the  former 
in  long  bonds  at  three  per  cent  and  the  latter  in  long  Ixinds  at- 
four  per  cent.  In  order  toevade  the  provisionsof  the  Pennsyl- 
vania  State  constitution  preventing  the  purchase  of  parallel 
lioes,  it  is  thought  that  Drexel,  Morgan  &  Cj.  will  be  the  nom- 
inal purchasers. 

On  behalf  of  Mr.  Vanderbilt,  General  George  J.  Magee  has 
«ent  out  to  the  stockholders  of  the  Beach  Creek  road  an 
official  circular  setting  forth  the  agreement  entered  into 
between  the  Pennsylvania  and  Vanderbilt,  and  urging  theok 
to  accept  it.    The  circular  says  : 

TIio  Pennsylvania  Railroad  offers  to  purchase  60  per  cent  of  flio 
stock  of  the  Reach  Creek,  for  which  It  nrill  guarantee  2  piT  cent  xeral- 
anunally,  on  bonds  representlna  the  ciwt  of  c<in»tructiiiu  of  the  road, 
tncl<)onral  OKpenses,  taxcH  and  Icf^iil  eli^rffco,  tlit^  whole  amount  not  to 
exceed  .■jl5,0Oi),CiO0.  The  Pennaylvariia  further  ajieKo  to  make  a  tralHo 
eonlraot  fur  the  luovenii  iitof  the  coal  and  other  rrei^-ht  of  the  Cleartleld 
Bituminous  ('onl  C'ouipany,  which  is  a  corporation  composed  of  ttio 
parties  who  built  the  lioach  Creek  road. 

General  Magee  further  explains  that,  while  the  whole  co3t 
of  the  Beach  Creek  road  was  $5,000,000.  the  sum  of  $1, 300,000 
was  borrowed  by  the  company  and  is  due  and  payable  on 
Dec.  81,  1885.  A  suflicient  amount  to  pay  this  sum  must 
therefore  be  deducted.  The  Beach  Creek  stockholders  will 
get,  according  to  General  Magee,  70  per  cent  in  bonds,  40  per 
cent  in  Beach  Creek  stock  and  40  per  cent  in  Clearfield  Bitu- 
minous Coal  stock  (already  distributed),  making  $1,440  for 
each  person  who  originally  invested  $1,000  in  the  Beach  Creek 
enterprise.  The  Pennsylvania  Railroad  Company  are  not  to 
iseue  any  bonds  or  stock  to  Mr.  Vanderbilt,  but  will  simply 
guarantee  the  payment  of  a  certain  sum  a  year,  and  will 
receive  in  return  the  control  of  the  South  Pennsylvania  and 
Beach  Creek  lines. 

Texas  &  St.  Louis. — A  number  of  persons  interested  in  the 
securities  of  the  Texas  &  St.  Louis  Railroad  Company  met  at 
the  office  of  the  Central  Trust  Co.  July  20.  The  special  com- 
mittee appointed  last  week  presented  a  statement  of  the  finan- 
cial condition  of  the  comp.any.  coupled  with  the  outline  of  a 
plan  of  reorganization.  The  report  stated  that  aV^out  $3,.5O0,00O 
in  cash  would  be  required  to  pay  off  the  receiver's  certificates 
and  other  indebtedness,  and  to  put  the  road  in  good  workinjc 
order.  For  the  last-mentioned  purpose  not  more  than  $450,000 
is  needed  at  once.  The  meeting  accepted  the  report  and  re- 
ferred it  to  a  committee  consisting  of  President  Paramorej 
George  Coppel,  of  Maitland,  Phelps  &  Co.:  William  Mertens, 
of  L.  Von  Hoffman  &  Co.;  and  Louis  S.  Wolff,  of  Kuhn,  Loeb 
&  Co.  This  new  committee  was  given  full  power  to  perfect 
the  plan  of  reorganization,  prepare  the  form  of  agreement 
between  the  various  parties  in  interest,  and  solicit  signatures 
to  the  said  plan. 

The  sentiment  of  the  meeting  was  in  favor  of  taking  steps 
to  have  the  advertised  sale  of  the  Texas  Division  road  under 
foreclosure  postponed  for  thirty  or  sixty  days  from  Aug.  4. 

Union  Paciilc. — The  statement  of  land  sales  of  the  Union 
Pa 'ifio  for  June,  and  for  the  first  six  months  of  the  calendar 
year,  is  as  follows  : 

. Jttne,  1835 .    ■ Sir  months  of  1885. ■ 

Acrfs.  Frocecds.  Acres.  Proceeds. 

Union  Div....  84.725-89     !{>131.382  46       313,432-38         $'.53.43'!  95 
Kaniaa  Dlv..   75,508  51       351,611  70       338,357-92       l,338.96i  95 

651,790-60     $1,892,422  90 

Sirmontlis  o/1884. . 

$758,100  72    2,051, ll>3-i)l     $1,127.12123 
---       -      -        206.382-34  970,516  30 


Total 100,231-40     $182,994  16 

. June,  1S84 

0nlon  Div....41.';,lrt7-40 

Kansas  Div..   :<S. 132-10       172.881  19 


Total 453,299-80     $931,04191    2,257,575-38      $5,103,967  59 

Decrease 29:','>65-40     $148,017  75    1,605,784  73     $3.';il,544  63 

A'icksliurg  Shrcveport  &  Pacific— This  railroad  belongs  to 
the  system  of  the  Cincinnati  New  Orleans  &  Texas  Pacific, 
whose  lines  are  well  shown  by  a  map  in  the  Sui'I'LEMBNT.  With 
the  characteristic  steadiness  and  persi>tence  of  Englishmen  ii* 
spending  capital  to  bring  up  and  develop  an  enterprise  which- 
has  promise  in  it,  the  managers  have  gone  on  w-ichlhe  work  on 
this  road.  The  raising  of  the  track  between  Monroe  and  the 
Mississippi  River  has  been  practically  completed  from  Monroe 
to  Riiyville,  a  distance  of  twenty-one  miles.  The  contractor'* 
forces  have  been  moved  to  the  new  work,  reaching  from  Ray- 
ville  to  Delhi,  and  it  is  exiiected  to  complete  this  section  of  1<J 
miles  by  October.  This  leaves  but  the  third  section  from 
Delhi  to  Tallulah,  a  distance  of  eighteen  miles,  fourteen  only 
to  be  raised  to  practically  complete  the  work,  as  the  balance- 
of  the  track  to  Delta  is  nearly  at  the  high  water  level,  and  the 
company  has  a  large  force  at  work  ballasting  this  latter  por- 
tion of  the  road. 

Wabash  St.  Louis  &  Pacific. — The  receivers  have  arranged 
to  p.iy  the  interest  <luo  Jlarch  1  on  the  St.  Louis  Kansas  City 
&  Northern  real  estate  bonds,  amounting  to  $105. (KK),  on  Aug.. 
1,  and  the  interest  due  April  1  on  the  St.  Charles  Bridge  bonds, 
$43,000,  on  Aug.  15. 

Wisconsin  Central. — A  press  dispatch   from   Milwaukee,. 

July  22,   said  :  "  The  management  of  the  Wiscon."(iu  Central 

Railway  officially  announced   this  afternoon  that  they  had 

secured  right  of  way  into  Chicago,  and  would  at  once  begiA 

'  the  construction  of  a  line  from  Milwaukee  to  that  city." 
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1883-84. 
28,771,000 

201,758,894 
156,880,927 


Inc.  10,691,200 
lao.  66.557,282 
Inc.  57,424,208 


COMMERCIAL    EPITOME 

Fkiday  Night,  July  24, 1885. 
The  weather  has  been  so  intensely  hot  throughout  most  of 
the  week  under  review  as  to  cause  much  physical  incon- 
venience, besides  interfering  somewhat  with  the  course  of 
business.  The  death  of  the  illustrious  General  and  late  Presi- 
dent, Ulysses  S.  Grant,  on  Thursday,  caused  on  that  day  inter- 
ruption to  the  dealings  on  the  Exchanges,  and  there  will 
doubtless  be  an  almost  entire  suspension  of  business  on  the 
day  of  his  funeral. 

Lard  futures  were  stronger  early  in  the  week,  but  latterly 
speculation  has  been  dull  at  drooping  prices,  closing  to-day  at 
6-74c.  for  August,  6  89o.  for  September,  701c.  for  October, 
6*95c.  for  November  and  6  90c.  for  December.  Spot  lard  in 
the  past  few  days  has  been  quite  dull,  and  closes  lower  at  6  60c- 
for  prime  city,  6  80c.  for  prime  Western  and  7c.  for  refined  for 
the  Continent.  Pork  has  been  in  fair  demand,  and  the  advance 
noted  in  our  last  is  fully  sustained  at  $11  50@|11  63>^  for  mess 
and  $13  75®  $13  for  clear.  Cut  meats  are  firm  but  quieter. 
Pickled  bellies  <i}4@6%o.,  shoulders  SJ^c.  and  hams  10M@ 
lOJ^c.  Smoked  hams  are  quoted  at  ll@lli^c.  and  shoulders 
at  63>^(a6i^c.    India  mess  beef  is  dull  at  $19@$21   per  tierce; 

extra  mess  quoted  lower  at  $10  and  packet  $11@$12  per  bbl.; 

beef  hams  are  dull  at  $22  per  bbl.  Tallow  has  been  dull  a* 
5^0.  Oleomargarine  is  quoted  lower  at  6=30.  and  stearine 
7%@8c.  Butter  is  dull  and  easier  at  15®  30c.  for  creamery. 
Cheese  lower  at  6®8c.  for  State  factory.  The  number  of  swine 
slaughtered  at  eight  Western  towns  March  1  to  July  15  was 
3,574,484,  against  3,082,333  at  the  same  towns  for  the  corre- 
sponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  57  to  July  18. 
1834-85. 

Pork lbs.    39,465,200 

Bacon lbs.  328,316,176 

Lard lbs.  214,303,135 

Coffee  on  the  spot  has  been  rather  quiet  for  Rio,  but  it  is 
quoted  firm  at  8»aC.  for  fair  cargoes.  The  speculation  in 
options  yesterday  was  quite  active  at  buoyant  values,  but 
to-day  there  was  a  slight  reaction,  closing  with  sellers  at 
7*15c.  for  August,  7'35c.  for  October,  7'35c.  for  December  and 
7'50c.  for  February.  Mild  coffees  have  met  with  an  active 
demand  at  full  prices.  Raw  sugars  have  been  quiet  and  barely 
steady  until  to-day,  when  the  market  became  active  at  full 
prices,  the  sales  including  50,400  mats  Iloilo  at  ifgO.  regular, 
and  two  cargoes  Centrifugal  at  3;''^c.,  c.  andf. ;  fair  to  good 
refining  quoted  at  5  l-16@5!^o.,  and  refined  firm.  Molasses 
has  been  dull  and  closes  at  \l%c.  for  50  deg.  test.  The  spec- 
ulation in  tea  remains  at  a  standstill. 

Kentucky  tobacco  has  remained  quiet,  with  prices  nomin- 
ally unchanged ;  sales  100  hbds.,  of  which  75  for  export. 
Seed  leaf  continues  to  be  taken  very  freely,  and  the  sales  for 
the  week  are  1,550  cases,  as  follows  :  400  cases  1884  crop, 
Pennsylvania,  73^@9c.;  150  cases  1883  crop,  Pennsylvania, 
8@13c.;  200  cases  1881  crop,  Pennsylvania,  6@10o.;  250  cases 
1884  crop,  Little  Dutch,  private  terms  ;  200  cases  1884  crop, 
Ohio  seed  leaf,  5 J^@5i^c.,  and  350  cases  Sundries,  5 i^@35o.; 
also,  400  bales  Havana,  60c.@$l  15,  and  350  bales  Sumatra, 
|1  30®  $1  60. 

The  speculation  in  crude  petroleum  certificates  was  dull 
early  in  the  week  and  prices  declined ;  but  yesterday  and  to- 
day there  has  been  much  buoyancy  in  the  market,  and  the 
close  is  at  $1  01J^@$1  015^;  crude  in  bbls.  quoted  7i^@73^c.; 
refined  in  bbls.,  8^@8}^o.,  and  incases,  GJ^QlOJ^c;  naphtha, 
7c.  The  speculation  in  spirits  turpentine  has  wholly  subsided, 
and  it  is  quoted  nominally  on  the  spot  at  S73^c.,  with  only 
8«3^@37c.  bid  for  early  and  37@37i^o.  for  later  deliveries. 
Rosins  are  nominally  cheaper  at  $1  17>^@|1  20  for  common 
to  good  strained. 

Of  metals,  the  following  is  the  report  from  the  Exchange 
to-day:  Iron  very  dull  at  about  $155^®$16i^.  Tin  quiet, 
with  23c.  nominally  asked  for  snot;  futures  firmer  at  20J/@ 
21c.;  10  tons  September  sold  at  221oc.  Tin  plate  strong  at 
$4  45@$4  621^.  Copper  quiet;  lake  firm  at  109o@ll'20c  • 
Baltimore  steady  at  10^@10-40o. ;  Orford  easier  at  10f310'35c 
Lead  steady  at  4-07i^@4'20c.  for  domestic,  4'70@4'8fj^c.  for 
foreign.    Spelter  easy  at  4 'SO®  4-40c.  for  domestic. 

Ocean  freights  have  shown  an  upward  tendency  for  grain 
rates,  but  the  close  is  quiet  and  barely  steady:  to  Liverpool 
2Md.;  Avonmouth,  from  store,  3d.;  London,  3d.;  Antwerp 
8d.  Petroleum  charters  were  more  active,  and  late  business 
includes  crude  to  Havre,  38.  lOJ^d,;  refined  to  United  Kino-- 
dom,  33,  8d.,  and  to  Continent,  3s.  73^d,  ° 


COTTON. 

Friday.  P.  M.,  July  34,  1885, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  34),  the  total  receipts  have  reached  3,194 
bales,  against  1,972  bales  last  week,  1,263  bales  the  previous 
week  and  1,643  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September.  1884, 4,721,325  bales,  against 
4.801,484  bales  for  the  same  period  of  1883-84,  showing  a 
decrease  since  September  1.  1884,  of  80.159  bales. 


Becclpts  at— 

Sat. 

M07l. 

Tues. 

Wed. 

Thure. 

Fri. 

lotat. 

Galveston 

15 

8 

7 

2 

5 

10 

47 

ludlanula,  &o. 

.... 

---. 

.... 

.... 



23 

23 

New  Orleans... 

12 

■    38 

129 

17 

30 

70 

296 

Mobile 

4 

4 

3 

5 

1 

8 

25 

Florida 

Bavannah 

206 

299 

1 

3 

2 

1 

512 

Brunsw'k,  <to. 

--- 

---. 









Charleston 











6 

6 

Pt.  Eoyal,  &c. 











10 

lO 

WUmlngton.... 

2 



3 







& 

Moreli'd  C.,&c 

-.-. 

.... 









Norlolk 

1 

51 

66 

35 

15 

1 

169. 

West  Polnt,&o 

.... 

New  York 

.... 



10 







10 

Boston 

14 

.... 

.... 



14 

Baltimore 

.... 

.... 





4 

4 

Phlladelp'a,  &c. 
Totals  this  week 

20 

5 

52 

200 

796 

1,07» 

260 

419 

271 

262 

53 

929 

2,194 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
July  24 


Galveston 

Ind'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'8w'k,&o 
Charleston... 

Pt.Royal,&o 
Wilmington.. 

M'headC.,&c 
Norfolk 

W.Point,&c, 
New  York... 

Boston 

Baltimore  ... 
Philadera,&o 

Total.... 


1884-85. 


This 
Week. 


Since  Sep. 
1, 1884. 


47 

23 

296 

25 

512 


156,485 

11,036 

1,514,093 

229,177 
76,505 

721,009 
10,8^7 

511,005 

7,692 

93,620 

9,621 

548,998 

283,058 
68,086 
83,219 
42,319 
64,485 

2,194  4,721,325 


169 

10 

14 

4 

1,073 


1883-84. 


TMs     Since  Sep, 
Week.     1, 1883. 


770 

86 

5 

184 

77 

5 


221 
245 
12 
63 
400 


591,145 

8,475 

,514,204 

253,229 

42,899 

651,145 

8,084 

417,452 

13,705 

91,758 

12,658 

579,926 

222,245 

108,149 

185,46 

29,822 

67,821 


Stock. 


1885. 


846 

23 

23,226 

3,381 

2 

1,374 


1,256 
301 


1,331 
9 
176,740 
6,310 
2,210 
5,623 


1834. 


1,539 


37,373 
3,650 

393 

1,400 

779 
1,901 


172,631 
6.310 

1,878 
7,691 


2,8004,801,484      223,132      235,605 


In  order  that  comparison  may  be  made  with  other  years,  we 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  al- 


1885. 


70 

296 

25 

512 

16 

5 

169 

1,101 


1884. 


77 

770 

86 

181 

77 

5 

466 

1,135 


2,194         2,800 


1883. 


3,670 
2,145 
250 
160 
179 
14 
944 
934 


Galvest'n.&o. 
New  Orleans. 

Mobile 

Savannah 

Uharl'st'n,  &o 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
AU  others 

Tot.  this  w'k. 

Since  Sept.  1.  4721,325  4801.481  5933.490  4654,991  5757.558  4890,902 


8,296 


1882. 


184 

675 

239 

220 

151 

26 

1,433 

3,198 


1881. 


1,744 

3,985 

974 

1,700 

458 

166 

2,023 

5,101 


6,126       16,151 


1880. 


689 

2,482 

44& 

512 

1,473 

79 

2,07» 

3,100 


10,859 


Galveston  Includes  Indlauola;  Charleston  includes  Port  Eoyal,  &c. ; 
Wilmington  Includes  Morehead  City,  &o.;  Norfolk  includes  West  Point.&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  8,058  bales,  of  which  3,858  were  to  Great  Britain,  1,461 
to  France  and  2,739  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  233,133  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


/rom— 


GalYeston... 
New  Orleans.. 

MoWle 

Florida 

SavaDDah . . 
Charleston  • 
Wilmington 

Nortolkt 

New  York.. 

Boston 

Baltimore .. 
Pblladelp'a,&o 

Total 


Total  18SU<4    17.410 


Week  Eliding  July  84. 
Exported  to— 


Great  Contt- 

BriVn.  IVance    „j„t. 


1.187 


1,416 
578 


8,858 


Total 
Week. 


5T9 
676 


From  Sept.  1, 1884,  to  July  24, 188S. 
Exported  to— 


Great 
Britain. 


France 


157,648 
698.609 

43,130 

8,585 

179.803 

184,211 

51,832 
813.260 
162.643 
129,005 
125.618 

62,755 


9.619 
206,846 


11,689 
22,259 


6,375 

48,715 


8,087 


8,058.2,420,180  3e.S,600 
2,192    20.572  2,429.32o'l66.1S8 


Conti- 
nent. 


TotaL 


64,145 

332,788 

700 


281,418 

l,S26,2ia 

43,880 

3,686 

390.858 

S39,98S 

65,868 

345,805 

732,50» 

129,825 

169,974 

68,071 


199.256 

153,515 

14,040 

25,670 

191,149 

620 

40,871 

6,816 

1,028,0';0|3,647,65» 

918.28113,813^ 


*  Includes  exports  Irom  Port  Boyat,  *c. 
Ut  Includes  exports  from  West  Point.  Ika. 
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In  addition  to  iilK>vt>  exports,  oar  telPRrams  to-night  hIho  kivo 
U!)  the  ft>lli"vin}C  iiinountH  of  ootton  on  Hhii))K)ur(l,  not  cli'iin-d, 

1'  "'•■  "     '^  "  ' I.     Wo  ndd  similar  figures  for  Now  Yorlt, 

for  our  Hpecial  use  By  Messrs,  Carey,  Yaie 
.\    '  '     1.1  Str«)t. 


Oil  SMpimard,  not  ctmrtd—for 

tMivina 
Stock. 

JDLY  21,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Onatt- 

icite. 

Total. 

Ni'w  Orleans 

MoMl.i 

Ctuirlcatou 

toTiuuiah 

O»lv««ton 

Norfolk 

New  Vorlf 

Otlierporlg 

None. 
None. 
None. 
None. 
None. 
None. 
1,000 
1.000 

1,631 
None. 
None. 
None. 
Nouu. 
None. 

2yo 
None. 

ISO 
None. 
None. 
None. 
None. 
None. 

1  .aoo 

None. 

255 
None. 
None. 
Nono. 
None. 
Noue. 
None. 
None. 

2,039 
None. 
None. 
Non.<. 
None. 
Nono. 
2,400 
1,000 

21.187 

3  8^1 

1.2.Mi 

1.371 

H4U 

1.331 

171.310 

13,478 

Total  1885. 

2,000 

1.831 

1,350 

255 

.5,430 

2 17.093 

Total  1884 

Total  ltis;i 

5,77» 
11,067 

873 
1,132 

2.400 
2,950 

907 
1.711 

10.059 
17,213 

225.546 
304,770 

The  \y.\»t  weelc  has  been  one  of  considerable  excitement  in 
the  spiH'iiIation  in  cotton  for  future  delivery  at  this  market. 
The  fluctuations  have  been  unusu.ally  wide,  and  the  dealings 
quite  large.  There  was  great  depression  on  .Saturday  and 
Iionday.  under  the  very  favorable  crop  accounts  and  great 
depression  at  Liverpool;  one  failure  occurred  on  the  "long" 
side  of  the  markot ;  but  on  Tuesday  and  Wednesday  there 
was  a  feverish  and  irregular  advance ;  a  heavy  demand  arose 
to  cover  contracts  for  this  crop,  owing  to  the  very  small 
etocks,  while  speculative  confidence  revived  in  the  next  crop, 
owing  to  the  low  figures  to  which  prices  had  fallen  and  the 
-contingencies  to  which  it  is  still  exposed.  At  the  close  of 
Wednesday  the  recovery  from  the  close  of  Alonday  was  47 
points  for  this  crop,  31  points  for  September  and  1TC(?'.21 
points  for  tiie  next  crop.  Yesterday  the  opening  was  at  an 
irregular  decline,  but  toward  the  close  it  became  apparent 
that  there  was  a  large  "short  interest"  m  this  crop,  and  the 
demand  to  cover  it  caused  a  sharp  advance,  the  next  crop 
partially  improving  and  closing  slightly  dearer.  To-day  the 
opening  was  generally  lower  ;  a  smart  advance  for  this  crop 
followed,  but  in  the  last  hour  there  was  a  fresh  decline,  and 
the  close  was  easy  at  a  material  reduction  from  yesterday's 
close,  with  Liverpool  accounts  dull  and  crop  reports  very 
favorable.  Cotton  on  the  spot  has  been  quiet,  either  for 
■export  or  home  use.  Quotations  were  reduced  J^c.  on  S.atur- 
day  and  l-16c.  on  Monday,  and  advanced  3-16c.  on  Wednes- 
day and  l-16c.  on  Thursday.  To-day  there  is  a  further 
advance  of  igC.  quoted,  but  the  close  is  entirely  nominal  at 
10?sC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  573,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
4,083  bales,  including  1,400  for  export,  2,683  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  oiBcial  quotations  for 
each  day  of  the  past  week. 


-vlv\'^l'>          UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

July  21.       Sat.  j  Mon  Tae* 

Sat.  {  mon 

Taes 

Sat. 

inon|Taes 

Ordln'y.^Jlb    7iSie 

■7\    ,   7% 

7"i,!   7^8 

7 '8 

75l8 

7"fl 

779 

etrlptOrd..!   SU, 

83,8 

bSig 

S3«' 

S'ln 

t'iB 

84 

8^18 

S»18 

Good  Old..     91,8 

9 

9 

93,8 

O-fl 

9ii 

93,6 

im 

9«i 

etr.  aMOrd    D^ie 

«=*« 

ysB 

on,* 

»>< 

914 

9»8 

9>« 

9>4 

l>iwMiddV    9% 

91I18 

9l'i,. 

9»i 

1(13,8 

913,8 

9V 

913i8 

913,8 

Htrl/wMid!   8'5i«    9-'t 

9'fl 

IOI16 

10 

10 

101,8 

10 

10 

Middling...  101,.    10 

10 

103,8   ilOlg 

lOifl 

10^8 

10i« 

IOI3 

Jood  Mid  .  lOH    ilO-ija 

103,8 

1038      1106,6 

105,8 

103^ 

106,8 

105,8 

Mtr.Ci'dMld  107,8    10S9 
Midd'sFair  10il,8l0\ 

loan 

10«,8    lOij 

10i« 

109,8  ilOia 

io4 

10% 

1010,8  lO'a 

ICa 

lOiSie'lO's 

10^8 

I'liir Ill-,,    1138 

1138 

119,8    lllHl 

11»« 

119l8    Ill's 

lHa 

IWedl  Th. 

FrI,  jTSred    Th. 

FrI.  Wed 

Til. 

FrI. 

Oi-din'y.«»>    7l»i« 
MrictOrd..     8% 

8 

8'fl 

SMa 

SM 

S"* 

BI|A 

8ifl 

P"! 

8'l« 

rfi'lg 

H>< 

.')«i« 

8U18 

«•« 

8»ig 

811,9 

iMKidOrd..     9-'ig 

914 

93b 

93B 

9^ 

9S18 

93h" 

91a 

-tr.li'ilOrd     9»|„ 

9»(, 

9% 

9% 

O^a 

91116 

9% 

B'8 

Low  .MiddV    gvg 
-tr.I.'w.Mid  101,8 

916,8 

101,8 

10 

101,8 

103,8 

10 

101,8 

108,8 

1018 

to"* 

103,8 

lOH 

103« 

103,8 

IOI4 

1038 

•  inK     .  lO^is 

lOM 

lO^R 

10»8 

1038 

10>« 

1068 

1038 

10>9 

Mid..  1038 

101,8 

10»,8 

10>s 

109,8 

1011,8  lOlj        1'  U,6 

1011,8 

d  Mid  109,8 
.Midd'gFairlOiti, 

lODg 

lOJli" 

lOlI,, 

10% 

lO's     lOiiie  10% 

lOTfl'" 

a 

U»9 

lUlA 

im 

im   111,8  ii>8 

im 

■•"air :n»,8    1158 

11%      llllis 

11% 

1178       llll,8ll% 

ifg 

STAINED. 


I  Sat. 


<lf)o<l  Ordinary ^^Ib. 

'    '  :  Oood  Ordinary 

Uddling 

"K 


99l6 


raon  Tnes 


7%  :  738 

§ll«     ^i'" 

S'b     I    8'8 


Wed'  Th. 


79,8 

8>4 

!»li<; 


gia    I  918    I  911m 


7»8 
9l8 

9% 


FrI. 

7% 

914 

9'8 


MAKKKT  AND  SALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Hat . . 

Mnn  . 


..... 
Totnl.l 

T'l- 


Sfp.idy  at  ifldec. 
i;\ii.t  lU  1,6  dec  . 


It  3,8  adv.. 

iy  at  1,8  adv 

ymet  at  ■«  adv.. 


SALES  OF  SPOT  AKD  TRAMSrr. 


Ex-     Con- 1  Spec-  Tr an-  _  ,  , 
rmrt.   tump  ul'fn    *«.     ^''""■ 


1,150 


250 


165 
483 
726 
8U 
90 
405 


1.400  2.682i 


rcTuiuts. 


SaUt. 


Delip. 


1,315!  fii.ooo: 

483;   08.0001 

729  111.000 

1,001  11'.).  100, 

90,    TO.OUO 

405|   7(i,100| 

4,082  572,700' 


dally  dtdlreneA  irlven  above  are    aotaally  delivered   the  day 
lu  to  tUat  ou  wMoli  tliey  are  reported. 


Tmi  Salu  and  PRicn»  or  FtTTunn  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  clotting  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Inoludex  Bales  In  Beptemlier,  1884,  forSpptombcr,  15S.200:  Septem- 
berOotober,  lor  October,  421,800;  Septiiiulicr-XoTeniiwr.  for  Norember- 
582,200;  Septemlwr-Deoember,  for  Ocoeiiilior.  i>(>7.,S0O;  Sontember- 
January,  for  Jiiniiary,  2.114.11X1;  SepHMiiber-Fehnmrv,  for  February. 
1,959,200;  Scptcmbcr-Mnreli.  for  Man  li.  2.2!li.lon;  .Supfnni iior-Aprfl 
for  April.  l,7a8..")'M>:  8rpu'mber-.May,  for  ilay.  1,87S,500;  Sdptember- 
Juno.  for  Juno.  1.800,700 

t^  We  uav6  luciuded  In  the  above  table,  and  ahall  eontlnoe  esoh 
we?it  to  ittvp,  the  averaKe  price  of  futures  each  day  for  each  month.  It 
»!'■  '.  under  each  dav  following  the  ablireriatlon  "  Aver."    The 

f»'^  ■  ioh  month  for  the  week  ts  also  ,;]vt>i)  at  bottom  of  ritble. 

:  0   Orders— fiatiirtlay,  lOiOc;    Moiidnr.  9  a.^o.;   Tuesday, 

loo  .!■.;  ».>.ine*day.  lO'SOc;  Thursday.  lOlOo.;  Friday,  10-3Oo. 

Short  Notices  for  .Iiilj— Friday,  10-29c. 

The  following  exchanges  have  been  made  during  the  week: 
•33  p<l.  to  oxch.  .100  .Tan.  for  April.  I  01  jxl.  to  exch.  500  Sept  for  Feb. 
'09pd.  toexob.  100  Jan.  lorSept.     | 
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Thi  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrapli,  ia  aa  foUowa.  The  Continental  stocks,  as  weU  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  Eiu-opean  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  34),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  oniy. 

1833.         1832. 
955,000      736,000 
14,700        72,500 


7'<l,000 
21,000 


fltook  at  Liverpool bales. 

Btookat  Loudon 

Total  Great  Britain  stock .  802,000 

■  Stock  at  Hamliurg 4.300 

Block  at  Bremen 43,800 

8t«ck  at  Auistirdam 43,000 

Stock  at  Rotterdam *00 

Stock  at  Antwerp ,„,  900 

<  Stock  at  Havre 181,000 

-Stock  at  .MareelUes .^'S"*' 

Stock  at  Barcelona 54,000 

Stock  at  Uenoa 9,000 

Stock  at  Trieste 10,000 


1884. 

832,000 

53,000 

885,000 

6,200 

69,200 

50,000 

900 

3,400 

210,000 

6,000 

70,000 

11,000 

13,000 


999,700 

3,800 

48,700 

31,000 

2,300 

8.500 

127,000 

9,900 

71,000 

18.000 

14,000 


808,500 

2,60u 

21,800 

13.800 

1.900 

1.300 

135,000 

1.100 

22,000 

12,100 

6,600 


lotal  Continental  Stocks 350,100     139,700     337,200     218,200 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,699  bales  more  than  tne  same 
week  last  year,  and  since  SaDtember  1  the  receipts  at  all  the 
towns  are  3^5,915  bales  less  than  for  the  same  time  m  1883-84. 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
July  21. 


101,000 

56,000 

1.000 

223,132 

19,241 

200 


21.=>,000 
09,000 
32,000 

235,605 

21,0.83 

9,000 


265,000 
69,000 
18,000 

322,022 

53,033 

110 


322,000 
62,000 
21,000 

1H9,3I1 

23,011 

3,110 


Total  European  stocks....  1.1 52, 4  00  1,324,700  1,336,900  1,026,700 
India  cotton  afloat  for  Emope. 
Amer'n  cotfn  afloat  for  Eur'pe 
Eg}-pt,Brazil,&c..aHt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. .  

Total  visible  supply 1,555,973  1.905,388  2,064,365  1,657,155 

OUhe  above,  the  totals  of  Amei-icau  and  other  descriptions  are  as  f  oUo  w  t : 

LlvrrpTOl"rtock bales  ,'.61.000  511,000  697,000      126,000 

Continental  stocks 231,000  267,000  211,000        75,000 

American  afloat  for  Europe...  56,000  68,000  69,000        »)2,(XI0 

United  States  stock 223,132  235.605  322,022      199,311 

United  States  interior  stocks..  19,211  21,083  53,033        23,011 

^Jnlted  States  exports  to-day..  200  9,000             110 3,100 

1,093,573  1,111,683  1,352,465      788,155 


Total  American 

Bast  Indian.  Brazil,  die— 

ClveriKwl  stock 217,000  318.000  258,000 

:tondon8tock 21.000  53,000  14.700 

•Continental  stocks 119,400  172.700  126,200 

India  afloat  for  Europe 101,000  215,000  265.000 

Egypt,  BrazU,ifec.,  afloat 1,000  32,000  18,000 


Total  East  India,  <feo 162,400      790,700      711,900 

TotalAmerioan 1,093,573  1,111,688  1,352,165 


310,000 

7  2.500 

11:1.200 

322,000 

21,000 

868,700 

788,155 


Galveston 
New  Orleans. 

Mobile 

Savannah . . . 
Charleston . . 
Wilmington .. 

Norfolk 

Boston 

Baltimore — 
PliUadelphla. 

Augusta 

Memphis 

8t.  Louis... 
Cincinnati . 
Louisville. - 


OM)81NO  QCOTATIONS  FOR  MIDDLISO  COTTON  ON— 


Salur. 


B'S 

9 '8 

9% 

9^ 

9^ 

9% 

g's 

9% 

10 

10 

1014 

10"4 

10 

10 

Itiia 

1038 

10^8 

10>« 

lOiSs 

10  <a 

10 

10 

10 

10 

IOI4 

10 

IOI4 

10i« 

1014 

1014 

If 071. 


Tuts. 


Wednes. 


9'8 

O'S 

9H 

9% 

9!ll 

9\ 

9% 

9"16 

10 

10 

10>4 

IOI4 

979 

9''9 

1038 

1038 

10  >s 

lOH 

IOI3 

10>fl 

10 

10 

10 

10 

10 

10 

lOig 

lOifi 

1014 

1014 

Thurs. 


Fri. 


O'^s 

9'8 

9% 

9!tl 

9!!l 

9\ 

91316 

9l3iB 

10 

10 

10  "4 

10  »1 

10 

10 

1038 

1013 

lOXiaag 

1038 

lO-a 

lOiSs 

10 

10 

10 

10 

10 

10 

lOis 

lOH 

1018 

IO14 

Amount  of  Cotton  in  Sight  July  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  July  21 

Interior  stocks  on  July  21  lu 

excess  of  September  1 


1,726,410 
605,566 
2bl,0o0 


Total  visible  supply 1,555,973  1,905,388  2,064.365  1,657,155 

Price  Mid.  UpL,  Liverpool b^^^A.  e^d.         S^ud.  7ii«rt. 

frice  Mid.  Ui)l.,  New  York....       10%3.  lie.  10c.         12760. 

fSg"  The  impoits  into  Continental  ports  this  week  have  been 
22,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  !i49,415  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  508,393  bales  as  compared  with  the  corres- 
ponding date  cf  1883  and  a  decrease  of  121,183  bales  as 
«ompared  with  1882. 

At  ihk  Inteeiok  Towns  the  movement — that  is  the  receipt^ 
tor  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  i  n  i 
"the  stocks  to-night,  and  the  same  items  for  the  corresponding: 
period  of  1883-84 — is  set  out  in  detail  in  the  following  stateme  nt 


Tot.  receipts  from  planta'tns 

Net  overlauil  to  July  1 

Southern  consumpt'n  to  July  1 

Total  in  sight  July  24 

Northern  spinners'  takings  to 
July  24 |l.311,7G9 


1884-83.     1883-84. 


4,801,184 


4,721,3  25 
5,085 


5,592,976 


•24,026 


5,933,490'4,654,991 


♦17,119 


1,777,158 
573,605 
292,000 


5,613,063 


1,.531,810 


1882-83.    1831-82. 


5,978,631 
637.698 
318,000 


6,931,332 


1,697.662 


l,6:i7.812 
161,336 
229,000 


5,331,178 


1,584,911 


=  i 
g  g 

B 
a 


»  —  C   CB  .^  -■  cf 

II  Illy 

OS-   !«)■„?> 


O,    •    •    ,     X  x  .    a       E3  .    •    a; 


or 


,    W  li  *> 

1^      -IO^-• 


CO 

« to  CJi  — '-' CO '-' 

'(£Jc'«t-w'^  w''-' 
o« «  a.  c  :c  w  o 

tC  (^  C-i  (-.  CC  CO  OJ 


CO  to 

o  !  M       V:  w  » 

CO       COCtf^Ctf^^M 


tOtO  M  1^       M  ^ 

CCH-tCr-t-'fr--qOSC5Ctf-JWO-CC-.  wiiii((*0 


C5*r; 


co^. 


g 


1 3 


i-'Oi'^'SCitOlO 
tCCCtOC:OXM 


=  08 


MM       ■ 

t:toco; 


COCO  W  M  lU       M  1^ 

cc^-^ii^tocccoioo     i^-0'*woiOo»oaco 
pp  tcjD  01*^0;  *-•  ®o^  O  cc  as  ^  c«  m  —  o 

c:xc;iK.i(-xtootDWcitca'~iro:ctOii-io 


^11 

I- J 


•'itoMos^-:  t-;       0 


MCI 

CO  -l  X  C.  M  »- 


WO      COCO  tt)' 


OS  1^  a -vj  H" -^ -o 

O* '^  tS  Z^  to  Q.  fk. 
C5 -J -J  (-•  Ot  (0  CO 


1:- 


MS- 


TUuyear'i  Hgares  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
•Oecreased  durmg  the  week  1,230  bales,  and  are  to-mght  1,843 


*  Decrease  from  September  1.  ^  .       ,  ,.* 

It  wiU  be  seen  by  the  above  that  the  decrease  lu  amount  In  Kl?nt 

to-niRht,  as  coiupareil  with  last  year,  is  50.087   bales,  the    decrease 

from  1882-83  is  1,341,355  bales  and    the  increase   over   1881-i2   is 

261.798  bales. 

Weather  Reports  by  Telegraph.- In  general  the  weather 
at  the  South  during  the  week  has  been  all  that  could  be  desired 
for  the  satisfactory  development  of  the  cotton  plant.  The 
outlook  in  Texas  is  especially  gratifying. 

Galveston,  Texas.— "We  liave  had  rain  on  two  days  of  the 
week.  On  Wednesday  one  bale  of  new  cotton  was  received 
at  Houston  from  DeWitt  County,  and  on  Thursday  one 
reached  Galveston  from  Victoria  County.  Tlie  thermometer 
has  averaged  85.  ranging  from  76  to  95. 

Indianola,  l'e.vas.—The  weather  has  been  warm  and  dry 
all  the  week.  Crops  are  fine.  The  thermometer  ha.s  ranged 
from  73  to  94,  averaging  83. 

Palestine,  Texas.— ^Ve  have  had  warm  and  dry  weather  all 
the  week.  Crops  are  very  promising.  A  good  shower  desira- 
ble but  nothing  is  suffering. 

Huntsville,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  The  cotton  plant  looks  strong  and  healthy. 
The  thermometer  has  averaged  85,  the  highest  being  95  and 
the  lowest  74. 

Lulinff,  Texas.— We  have  had  dry  and  warm  weather  all 
the  week.  The  crop  develops  finely  and  is  opening  fast. 
Two  new  bales  have  gone  forward  this  week,  and  picking  will 
regularly  begin  within  a  fortnight.  The  thermometer  has 
averaged  85,  ranging  from  74  to  95. 

Columbia,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  Cotton  looks  very  promising.  The  thermometer 
has  ranged  from  74  to  92,  averaging  83. 

Brenham,  Texas. — Warm  and  dry  weather  all  the  week. 
Crops  excellent.  Average  thermometer  83,  highest  99  and 
lowest  64. 

Belton,  Texas.— There  has  been  no  rain  all  the  week,  the 
weather  being  waim  and  dry.  Splendid  prospects.  The 
thermometer  has  averaged  80,  the  highest  being  100  and  the 
lowest  55. 

Weatherford,  Texas.— V^^e  have  had  warm  and  dry  weather 
all  the  week  and  all  that  could  be  desired.  The  cotton  plant 
looks  strong  and  healthy  and  has  made  amazing  progress  sitice 
the  rains  ceased.  The  thermometer  has  averaged  77,  ranging 
from  51  to  97: 

Dallas,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  Crop  accounts  are  more  favorable  if  such  is  possi- 
ble, but  the  weather  is  very  hot.  Ihe  thermometer  has 
ranged  from  6S  to  103,  averaging  86. 

New  Orleans.  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighteen  hun- 
dredths.    The  thermometer  has  averaged  84. 

Shreveport,  Louisiana. — Rainfall  for  the  week  fifty  hun- 
dredths of  an  inch.  Average  thermometer  84,  highest  99  and 
lowes  75. 

Meridian,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  th'?  rainfall  reacliing  one  inch  and  nineteen  liun- 
dredths.  The  crop  is  developing  promisingly.  The  thermom- 
eter has  ranged  from  70  10  97,  av.  ragmg  84. 

Leland,  Mississippi. — Rain  h.is  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-one  hun- 
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dredflis.  The  first  rain  came  with  a  hard  wind  from  N'orth- 
enst,  iiiJnrinK  cotton  in  soino  places,  Averago  thermometer 
80  0,  hii?he»t  Ul  ami  lowest  70. 

JAUle  Rook,  Arkan.ian.—tuXeKnm  not  received. 

Last  week  wuh  hot,  with  a  fair  amount  of  rain  in  tin'  snr- 
roiindin;;  country  but  only  om<  li^ht  shower  here.  The  rain- 
fall ri'iiched  three  hundredths  of  an  inch.  Average  thermom- 
eter ay,  hiRhest  01  and  lowest  (!'.).  The  previous  week  we  had 
rain  on  two  days  with  a  rainfiill  of  forty-three  hundredths  of 
an  inch.     Average  thermometer  7U,  highest  IH  and  loweHt  07. 

Helena,  Arkansas.— It  has  rained  on  three  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  rcaclic  I 
one  inch  and  eleven  hundredths.  The  cotton  crop  is  dcvilo|i- 
ing  promisingly.  Corn  is  abundant.  The  thermometer  li;ia 
averaged  8'2.  ranging  from  7:t  to  !>'3. 

Memphis,  Tennessee. — Telegram  not  received. 

Nashville,  Tennessee.— W fihnve  had  no  rain  all  the  wr.  Ic. 
Tlie  crop  develops  finely.  Average  thermometer  83,  higlu  .^t 
93,  lowest  71. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  eighty-nine  hundredths  of  an  inch.  The 
crop  is  developing  promisingly.  The  thermometer  has  aver- 
age<I  81,  the  highest  being,  04  and  the  lowest  08. 

Montgomery,  Alabama. — It  has  been  showery  on  five  days 
of  the  week,  the  ramfall  reaching  one  inch  and  forty-one 
hundredths.  The  crop  develops  finely,  and  the  plant  looks 
strong  ami  healthy.    The  thermometer  h.is  averaged  81 -0. 

Belma,  Alabama.— It  has  rained  on  two  days  during  the 
week,  the  niinfall  reaching  eighty-seven  hundredths  of  an 
inch.  Crop  accounts  the  same  as  last  report.  The  ther- 
mometer hiis  averaged  81. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida.— We  have  had  rain  on  every  day  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  91  and 
the  lowest  75. 

Macon,  Oeorfjia. — It  ha.s  rained  on  two  days  of  the  week. 
Crop  accounts  are  favorable. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — It  has  rained  on  three  days  and  the 
ramaindor  of  t)ie  week  has  been  pleasant  but  warm.  The 
rainfall  reached  ninety-one  hundreiiths  of  an  inch.  Average 
thermometer  83,  highest  94,  lowest  73. 

Augu,sta,  Georgia. — The  weather  has  been  dry  and  very 
warm  during  t\^e  week,  the  rainfall  reaching  but  nine  hun- 
dredths of  an  inch.  The  crop  promises  well;  accounts  good. 
The  thermometer  has  averaged  78,  the  highest  being  9()  and 
the  lowest  69. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  Weather 
very  dry.  The  thermometer  has  averaged  80,  ranging  from 
88  to  91. 

Charle.fton,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  four  inches  and  six 
hundredths.  The  thermometer  has  ranged  from  73  to  93, 
averaging  80. 

Statebnrg,  South  Carolina.— It  has  rained  heavily  on  one 
day  and  lightly  on  two  days  of  the  week,  the  rainfall  reaching 
one  inch  and  seventy  hundredths.  The  thermometer  has 
averaged  78-1,  the  highest  being  91  and  the  lowest  70. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
incli.  The  thermometer  has  averaged  85,  rangine  from  72 
to  98. 

The  following  statement  we  have  also  received  by  telegraph, 
riiowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  23,  1885,  and  July  21,  1*S4. 


New  Orleans Below  IilRli- water  mark 

Meni|>lil» Above  low-water  uiark. 

Nanin  ille Aliove  low-wiitcr  ludik. 

Shreveport... .-,Abov»s  low-water-maik. 

Vlcksburg Above  low-water-iuark. 


July  23,  '85. 

July  2. 

Ful. 

lnc)i. 

Feet. 

6 

9 

7 

13 

8 

It 

2 

H 

2 

19 

4 

9 

26 

4 

22 

Bhipmenlt/or  tk*  »tck. 


SMpmtnU  line*  Jm¥umTi  1. 


Oreat    1   OonM- 

9r*al 

Britain. 

n*HL 

TokU. 

JlriMn. 

_     .. 

toUU, 

U«loatt»— 

•  1885 

51.400 

18.000 

6l>,40O- 

1884 

8T,ftO0 

41,200 

12s,7lM 

lI»<1rB»- 

18rt5 

■•-•>■ 

4,0'>0 

•  •>•• 

4,000- 

1884 , 

17,500 

i.eoo 

19,  loo 

AU  otiien— 

1885 

100 

100 

21,700 

21,500 

49,20a 

1884 

lu,500 

9.200 

1 9,700 

Total  all- 

was 

103 

100 

83,100 

39.500 

122.60O 

1884 

115,500 

52.000 

167,50© 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresiwnding 
penods  of  the  two  previous  years,  are  as  follows: 

BZPORT8  TO  KDBOPB  PROM  ALL  IKUIA. 


Ineh. 
5 
9 

1 

4 
10 


New  Orleans  reported  below  high-water  mark  of  18T1  until 
Sept,  9,  1874,  when  tlie  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  8-lOths  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point, 

India  Cotton  Movesiknt  from  aij.  Ports,— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  23. 

BOXBAT  aECEIPTS  AKD  SHIPMENTS  FOR  FOUR  TEARS. 


\ShipmenU  thii 

wreK-. :    ShipmenU  rinee  Jan.  I. 

Seceipls. 

Tear,  Orent    Conli- 
\  Bril'n.    neiit. 

„,  ,   ,       Oreat  1  Oonti- 
Tolal.   Briluin]    nent. 

Total. 

ThUi 
Wieh. 

Since 
Jan   1. 

I88r.(  1.000    1,000  20!).ov)  is.i.oon 

IHHll    8,000     2,000  lCi,0i)O  ITti.llOd  .^si.DiM) 
1883,   l,ou0    2,0:Kii   3,000  I22,0ij0  75t),ooo 
18821  9.O0O    5,000|14,000|705,000!570.000 

6(54.000 
l.OOO.dOO 
1.17-',0tM) 
1,275,000 

2,000 
5.UO0 
2.0<IO 
7,0OU 

971,000 
1,514,000 
1,522,000 
1,565,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  (Increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  308,000  bales, 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


Sti'vmentt 

to  all  Suropt 

from — 

1883. 

1884. 

1883. 

TkU 
wee*. 

Knee 
Jan.  I. 

ThU 
wee/e. 

Since 
Jan.  1. 

leeeAc. 

mnt» 

Jan.  1. 

Bombay 

All  other  porta. 

1,000 
100 

664,000 
122,600 

10,000,1,060,000 
1     167,500 

3,000  1,17H.000 
1,500{    103  lOO 

Total 

i.ioo 

786,600 

10,00011.227,500 

4..'>00ll,2sl.l0O 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipmesjts.— Through  arrangea 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Atexandria,  Egypt, 

July  22 


BeoelptB  (cantars*)— 

Tblg  week 

Btnce  Sept.  1 


1884-85. 


1883-81. 


3,613.000    i 


2,641.000 


1882-8S. 


2,254.000 


Exports  (balee)- 
lolilverpool.. 
To  Oontluent . 


Total  Europe.. 


Thit  I   Binee 
week,  \8ept.  1. 


299,000 1 

201,000; 


ThiM      Since 
week.  Sept.  1. 


I  Tkit      Since 
veek.  Sept.  I. 


1.000  239 ,000« 

1.0001  S9,00O 


...i500,000!l   2,000'391,000'     2,00Oi328,O0O- 


1,000  2.S2,000 
1,000  139,000! 


•  A  oaDtar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  23  were  cantars  and  the  shipments   to  all   Europe 

bales. 

Manchester  Market. — Our  report  received  from  Mancheste  r 
to-night  states  that  the  market  is  hardening.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1883. 


82(  Oop. 
lv>i$(. 


8i«  U>*. 
Bkirtingt. 


d.         A.   ».  d.      R.    d 

May22  3      aS'm  5  5    «tf    9 

••   29 Holiday 

June.'iiS      'SSSif,  5       596    9 

"    \1%      »H9i«  5  5    96    9 

"    I«t71l,.-S7i« '5  5    -96\\ 

"   26i7n,«  87,3  5  5    «6  11 

July  3i7''8  •3'87i«  i5  5    aeii 

"  10  715189814  !5  5    as  11 

"    17  8      «8»a    ;5    5    «6  11 
"    24!3'a  a*"].  5    6    •»?    0 


Ootfn 
Mid. 
Upl  It 


d 

516,6 

516,« 

Sill 

5=8 

59,« 


1884, 


32<  Oop. 
Iwitt. 


BH  Ibe. 
Skirlingt. 


a. 

8%  9 
8\  9 
9^  « 
hH  « 
SOg  » 
S^  » 
809  « 
&°8  9 
8»«  9 
8»9  * 


•I.    ». 

9>4  5 
9>4  5 
9»4  5 
SW5 
9'eS 
9>9  5 

9»85 

gi8i5 

9W5 


d.     8.  d. 

fci2»7  3 

Siaa?  3 

B^97  3 

e^97  II9 

7««97  1 

7    «7  1 

7     97  1 

7    97  1 

7    97  1 

7    97  1 


Ootfn 
Mid. 

VpU^ 


d. 

e«i« 

6% 

63g 

67,» 

6% 

65 1» 

6°, 6 

63i» 

6I4 

6I4 


The  FiF.ST  Bale  of  New  Cotton.— Mr.  George  W.  Kidd,  of 
the  Houston  vTexas)  Cotton  Exchange,  telegraphs  us  that  the 
first  bale  of  new  cotton  thjs  year  was  received  in  that  city 
from  DeWitt  County  on  Wednesday,  July  23.  It  classed 
middling,  and  weighed  570  lbs.  Our  Galveston  correspondent 
also  telegraphs  to  the  same  effect,  and  states  further  that  on 
the  following  day  (July  23)  a  bale  was  received  at  Galveston 
from  Victoria  County.  Last  year  the  first  bale  reached  Uoua- 
ton  on  the  same  date  (July  22),  ami  also  classed  middling.  The 
date  of  first  arrival  In  1883  was  July  8.  Galveston  received 
her  first  bale  last  year  on  July  33,  and  in  1883  on  July  16. 

East  India  Crop  Prospects. — Our  cable  from  Bombay  to- 
day states  that  rain  has  fallen  in  almost  all  sections  during  the 
week.  Crop  accounts  are  favorable  in  the  Berars.  In  portions 
of  Guzerat  sowing  has  been  commenced  under  most  favorable 
conditions. 

Does  Neglect  to  put  up  Margin  Authorize  Sale  of  Cot- 
ton.— An  article  on  this  subject  will  be  found  in  our  editorial 
columns,  which  may  be  of  interest  to  the  trade. 

Jute  Butts,  Baooino,  &c. — The  m.orket  has  been  quite- 
active  for  bagging,  and  trade  is  becoming  more  satisfjiotory. 
The  deviand  for  large  jjarcels  has  been  rather  less  active,  but 
small  orders  are  coming  to  hand  steadily,  and  considerable 
stock  is  being  taken.  Prices  are  firm  and  sellers  are  not  will- 
ing to  accept  anything  below  the  quoted  figures,  which  are  9c. 
for  1»^  lb,,  O'^c.  for  \%  lb.,  10>ic.  for  3  lb,  and  He.  for  stand- 
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ard  grades.  Butts  do  not  show  much  improvement  in  the 
demand  and  few  important  transactions  have  been  closed.  A 
few  parcels  have  found  buyers,  1,500  bales  being  taken  on  the 
basis  of  l%@lj^c,  and  some  small  lots  at  2@2>^c.  At  the 
close  bagging  qualities  are  quoted  at  2(a2}^c.  and  paper  grades 
at  lj5i@2c.  as  to  quantity. 

SmppiNG  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
10,404:  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week, 

ToM  bales. 

Kew  York— To  Liverpool,  per  steamers  Botlinia,  830 City  of 

Chester,  20.. ..Plato,  100 950 

To  Hull,  perste.araer  Galileo,  466 466 

To  Havre,  per  steamer  Auierifiue.  l,4til 1,461 

To  Bremen,  per  steamers  Killer,  604 Gen.  Werder,  590...     1,194 

To  Hamburj.',  per  steamer  Lessiug.  198 198 

To  Antwerji,  per  steamer  Piniiland,  748 748 

To  CopeiiliHKen,  per  steamer  Island,  300 300 

Hew  Ohlean9-^To  Liverpool,  per  steamer  Alice,  2,826 2,826 

To  Vera  Cruz,  per  steamer  Ivstabau  de  Autiuiano,  987 987 

Baltimoke— To  Liverpool,  per  steamer  Hftiioverian,  554 554 

Boston— To  Liverpool,  per  steamers  Kansas.  50...:Pavoma,  47  97 

To  Yarmoutli,  N.  S.,  per  steamer  Aiplia,  50 50 

Phiiadbuuia— To  LlveiTjool,  per  steamer  British  Prince,  573..         573 

Total -. 10,404 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Anl- 
Bremen  werp  it 
Liter-  <t  Ham-  Copen-  Vera     Tar- 

vool.     Hull.  Bavre.  burg.    Imgcn.  Orvz.  month. 

"950       466    l,4(jl    1,392    1,018     

2,826    987    

554     

97    50 

573    


New  Tork. 
N.  Orleans. 
Baltimore.. 

Boston 

PMladelp'a 


Total. 

5,317 

3,813 

554 

147 

573 


Total...     5.000       466    1.461     1.392    1,018       937  50    10,401 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hew  Orleans— For  Liverpool— July  22— Steamer  Chancellor,  1,187. 

For  Bremen— July  22— Slnp'Hermann,  289. 
BALTIMORE— For  Liverpool— Julv  16-8teamerSerra,  579. 
PuiLADELriiiA— For  Liverpool— July  21— Steamer  Lord  Gougb,  676. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  il.      832* 
Do         saii...(i. 

Havre,  steam e.      832' 

Do     sail 

Bremen,  steam.. c.       %* 

Do       sail e. 

Hamburg,  steam.o.      »32* 

Do       sail e. 

Amst'd'm,  steam.e. 
Do        8ail...c. 

Beval,  steam d.  i3g4-732« 

Do     sail e 

Barcelona,steara.e.       ^32^ 

Genoa,  steam c.      'is* 

rieste,  steam... c.     ff** 
Antwen>,  Rteam..c.         ^s* 


Satur.      Mon.       Tue*.     Wednea.    Thur$.       Fn. 


Ki* 


*32* 


^64* 

*32* 

lSei-733' 
932* 


»32* 

»3a* 

'61-''S2 


Bfli* 


"32 
>3e4-''32' 


»32* 


l8" 


*  Uompreesed. 

LivEKPOOU— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  whl'h exporters  took 

Of  which  si>cculator8  took.. 

Bales  .American 

Actual  export 

Forwarded ,, 

Total  eUK'k— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afioat 

Of  whieli  American 


JulU  3. 


45,000 

3,500 

800 

36,000 

5,600 

15,200 

868,000 

641,000 

15,000 

13.000 

80,000 

27,000 


July  10. 

40,000 

2,000 

1,000 

30,000 

5,000 

17,000 

.825,000 

607,000 

16,00n 

11,000 

81,000 

30,000 


July  17 


47,000 

4,000 

1,000 

37,000 

7,000 

7,000 

812,000 

583,000 

42,000 

17,000 

73,000 

22,000 


July  21. 

43,000 

3,000 

1,000 

35.000 

4,000 

6,000 

781,000 

561,000 

17,000 

17,000 

50,000 

16,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  24,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpol. 


Market, 
13:30  p. 

Hid.  Unl'ds 
Hid.  OrVns. 

Bales 

pec.&exp. 

Hiture*. 
Market, 
12:30  P 

Market, 
4  p.  M. 


.JC.J 


rem. 
f>t,    \ 

'•"•5 


BaturOay 


Freely 
ofTored. 

5»ie 

5,000 

500 


Steadr  at 
l-m  de- 
cline. 
Quiet 
bDt 
stead  T. 


Jfomlay. 


In  bnyers 
favor. 

51J1 
5»1« 
7,000 
500 


Qnlet. 


Weak. 


Tuttday 


BniaU 
inquiry. 

5>a 
5,000 
500 


Basy. 


Finn. 


Wednet. 


Rarden'K 
tendOQcy, 

5i« 

10.000 
1,000 


steady  at 
2-64  ad- 
vance. 

Steady. 


Thurtd'y. 


Friday. 


Quota'tns  .«  ,...   « 
fullv      In  buyers 


fully 
maint'ued 

5»8 

10,000 

1,000 


Unsettled 


Steady. 


favor. 

5»8 
8,000 
600 


Steady. 


Weak. 


The  opeiJng,  highest,  lowest  and  closmg  prices  of  futures  at 
Ijverpool  for  each  day  of  the  week  are  given  below.  These 
I«1ceg  are  on  the  basis  of  Uplands,  Low  MiddUng  clause,  unless 
otherwise  stated. 


^p"  The  pntes  are  given  in  pence  and  Giths,  thus:    5  62   meanp 
5  62-64(J.,  and  6  03  means  6  3-64(f . 


July 

July-Aug... 
Aug.-Sept... 
3ept.-Oot. . . 

0Ct.-N0T... 

Nov.-Deo. . . 
Dec-Jan.... 
Jan.-Feb... . 
Feb.-March 


Sat.  Jiilyl8. 


Open  RiQli  Low.  Cl09 


d. 
5  89 

5  89 

6  30 
5  81 
5  27 
5  26 
5  26 
5  88 
5  30 


d. 

5  29 
5  29 
5  30 
5  31 
527 
5  26 
5  26 
5  28 
5  30 


<t. 

5  29 

6  29 
5  30 
5  31 
5  27 
5  26 
5  26 
5  28 
5  30 


a. 

5  29 
5  29 
530 
581 
5  27 
5  26 

5  26 

6  28 
5  30 


Mon.,  July  20. 


Open  High  Low.  Clos, 


d. 

5  27 
5  27 

5  27 

6  28 
525 
524 
624 
5  26 
5  28 


d. 
5  27 
5  27 
5  27 
528 
525 
5  24 
5  24 

5  20 

6  28 


d. 

5  26 
5  86 
5  26 
5  27 
5  24 

5  22 

6  22 
5  24 
5  28 


d. 
5  26 
5  26 
5  26 
627 
5  24 
5  23 
5  22 
5  24 
5  20 


Toes.,  July  '.21. 


Open  Hijh  Low.  Oos. 


a. 

5  26 
5  26 

5  27 

6  28 
524 
6  23 
6  23 
5  25 
5  28 


d. 
5  28 
5  88 
520 
5  30 
5  26 
5  25 
5  25 

5  87 

6  30 


d. 

5  26 
5  28 
5  27 
5  28 
5  24 
5  28 
5  23 
5  23 
5  28 


d 

6  2» 
52» 

sua- 

530- 
52d 

525 
625 
527 
6  30 


July 

July- Aug. . . 
AuK.-8ept... 
3ept.-0ct... 
Oot.-Nov~.. 
Nov.-Deo... 
Dec- Jan  ... 
Jan.-Feb.... 
Feb..  March. 


Wednes..  Jiily2'2. 


Open  High  Low.  Clos. 


d. 

6  34 
6  84 
5  34 
686 
5  31 
5  30 
5  30 
5  32 
534 


d. 
6  34 
5  34 
5  35 
586 
5  32 
5  31 
5  31 
5  33 
536 


«. 
6  34 
5  34 
5  34 
5  36 

5  81 
680 

6  30 
5  32 
534 


d. 
6  34 
5  34 
5  35 
5  36 

5  82 

6  31 
531 
5  33 
5  36 


Thure.,  July  23. 


d. 
5  37 
5  37 
5  37 
5  38 
5  32 
5  31 
5  81 
533 
5  35 


d. 

5S7 
6  87 
5  37 
5  39 
5  32 

5  31 

6  31 

5  33 

6  35 


d. 

5  37 
5  37 
5  37 
588 
5  32 
5  31 
5  81 
5  83 
5  85 


Op«n  Hish  Low.  dot. 

d. 

5  37 

5  37 

6  37 
63S 
6  32 
6  31 
6  31 
5  83 
5  35 


Frl.,  July  24. 


Open  High  Low.  Cloa 


d. 

5  33 
5  33 
5  33 
584 
528 
5  27 

5  27 

6  29 
5  81 


6  33 
5  83 
5  34 
5  28 

5  27 
5  27 
5  20 
5  31 


d. 
5  31 

5  31 
581 

6  82 

5  27 

6  26 
6  26 
528 
5  30 


d. 

B3t 
5  31 
5  31 
5  82 
527 
5  26 
5  29- 
628 

ssa 


BRE  ADSTU  F  FS. 

Fkidat,  p.  M..  July  24, 1885. 

The  flour  market  has  continued  wholly  without  feature  call- 
ing for  especial  reference.  The  intensely  hot  weather  has 
limited  the  demand  to  the  more  pressing  needs  of  dealers  and 
shippers,  causing  them  at  the  same  time  to  give  preference  to 
fresh  ground  lots,  while  the  weaker  turn  to  wheat  has  caused 
liolders  of  flour  to  show  a  disposition  to  sell  promptly;  yet 
there  is  scarcely  a  change  in  quotations,  and  the  volume  of 
business  has  hardly  relieved  the  market  from  the  appearance 
of  stagnation. 

The  wheat  market  has  been  variable.  The  speculation  has 
been  fairly  active.  The  market  was  stronge*  early  in  the 
week,  and  on  Monday  a  moderate  advance  took  place,  favored 
by  the  stronger  foreign  advices;  but  it  was  not  sustained,  and 
on  Tuesday  and  Wednesday  sliglit  declines  took  place  in  sym- 
pathy with  Western  and  foreign  markets.  Yesterday,  how- 
ever, an  earl3'  decline  was  followed  by  a  recovery  and  rather 
more  steadiness.  To-day  the  speculation  was  dull  and  the 
close  slightly  easier.  Wheat  on  the  spot  lias  been  generally 
dull  and  weak,  and  it  was  said  on  Wednesday  that  the  limits 
of  export  orders  were  reduced,  putting  an  almost  entire  stop 
to  business.  To-day  the  market  was  quite  dull  but  about 
steady. 


DAILY  CLOBDtO  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 


Sat. 


Mon. 
lOlSt 
101:% 
10219 
104 19 
10618 
108 
109  "8 


Tues. 
lOlifl 
lOOiy 
101 14 
IO314 
105 14 
1071s 
108  ■^S 


Wed. 
100 

9S138 
IOOI3 
1024 
104  "4 
lOGig 
108 


Thurs. 
100 


Fri^ 


looie 
10214 

1043$ 
106% 
108 

in  sympathy  with 
a  decline  at  times 


9978 

102 
104 

lOSTg. 

107% 


In  elevator 101 

July  delivery 

August  delivery 10li« 

September  delivery 1033t 

October  delivery 105!^ 

November  delivery 107% 

December  delivery 

Indian  corn  has  continued  to  move 
wheat,  with  the  speculative  selling  for 
quite  free  ;  but  on  Thursday  the  low  figures  to  which  price* 
had  declined,  and  a  renewal  ofj.adverse  reports  from  the  grow- 
ing crop,  caused  an  upward  turn  to  values.  To-day  specula- 
tive values  closed  a  shade  dearer,  but  business  was  not  active. 
Corn  on  the  spot  has  been  taken  to  a  fair  extent  for  export, 
but  at  drooping  prices  for  all  Western  grades;  Soiitnern  being 
scarce,  remained  about  steady.  To-day  there  was  a  firm  but 
rather  quiet  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORK. 
Sat. 

In  elevator Svi^a 

July  delivery 52i8 

Augnst  delivery 52 1« 

September  delivery 5319 

October  delivery...........  SS^s 

November  deUverj 

Oats  have  at  times  developed  considerable  speculative  inter-  _ 
est,  and  a  decline  which  took  place  early  in  the  week  front ' 
sympathy  with  wheat  and  corn  has  been  patrially  recovered, 
crop  reports  being  somewhat  contradictory.    To-day  values 
were  well  sustained. 

DAILY  CLOSINO  PRICES  OF  NO.  2  OATS. 

Sat.       Mon,     Tuts.       Wed. 

Julydellvery 36i«       3638 

August  delivery 33ia       33»8 

September  delivery Sl'^g       31% 

Rye  has  been  dull  and  nominal 
and  stocks  of  barley  malt  have  become  reduced. 
The  following  are  the  closing  quotations 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

52  "a 

5134 

52  »8 

5112 

51% 

52 

51 

Sl^s 

5218 

511a 

51  Sg 

51^8 

5219. 

B258 

5218 

521a 

52''8 

52-'e 

53 14 

52S8 

53 

53 14 

533^ 
531a 

3?«8 
32T8 
3133 


35I3 

32% 
31% 


Thurs. 
35% 
32'8 
SlHi 


Fri, 

32^8 
31°g 


Barley  is  out  of  season. 


fine ybbl.  $2  609  3  50 

Superfine 3  00»  3  85 

Spring  wheat  extras.  3  309   4  00 

Minn,  clear  and  stra't.  4  003  5  00 

Winter shlpp'g  extras.  3  65»   4  00 

Winter  XX  &  XXX..  4  25®   5  50 

Patents 4  85»   6  00 

City  snipplugex 3  759  5  00 


FLO  DR. 

Sonth'n  com.  extras..  $4  004  4  8iV 

Soathem  bakers' and 

family  brands 5  009  5  65 

Rye  flonr,  superfine..  4  009  4  50 

Fine... 3009  3  20- 

Com  meal- 
Western,  &o 3  15»  3  35 

Brandywlne,  <ba....  3  359  3  40' 
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BprlDK.pAr  biMli.        f»7 
8)irliiK.Vii.2 01 


K«<1  winter,  No. a 

R«<1  winter 

Whlt« 

Corn— Wimt.  mlx»rt 
West.  mix.  No.  2. 

W<"<1.  «  '<"••   

Wis 

Wll! 

Yull.  -rn. 


99 

85 
OO 
41) 
5l\» 


Rr»— VMtfim 60 

•  1  01  Btttt«  uud  OHniula...  71 

«    91       Oata-Mtzed 36 

llOl  White 38 

»10.'>  No.  2mlxn<» 80 

«102  No.2whlto 39>«» 

BarleT  Malt— 

CMiadik. 85     0100 

BUto.  nlx-rowed  ....  80    «    .S5 
8tBt«,tworoWB<l....  70    »    7.5 


f.3 
53 
.S6 
54 
6d 


• 

68 

1» 

73 

• 

39 

• 

43 

9 

37  ■« 

1* 

40  \ 

The  movement  of  breadstulTs  to  market  Is  indicated  in  the 
•tatementa  below,  prepared  by  ua  from  tlie  fl(?urea  of  the  New 
York  Produce  Exohanjte.  Wo  first  give  the  receipts  at  Weatorn 
lake  and  river  porta,  arranRod  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  July  18  and  since  Aug.  1 
for  «vch  of  the  last  throe  years: 


Ittct^vU  at— 


CbiOMto 

MUwmakee . 

Tolado 

Oatrolt . . .  . 
CIsTelanO.  . 
Bt-Loula... 

Paoru. 

Dalatta 


n»ur. 


ITkaat. 


OcTfk, 


BMl.l  Seitw  LBwk.«)  U» .  Bufh.SA  llM 


T0,(V13 
3l).57s' 

2.0i7 
2.tM\ 
ll.OBO 
8.073 


Tol.wk.'«6 

!3cl.»«l 

Sama  wk.  '84 

i;S,3Jis| 

Same  wk.  "bS 

l4t,«IS| 

B(nc*  JuJvSS 

1 

18S4.5 

g.BOo.sn:!  i 

1888.4 

8,0lI,3Iix; 

isaa-a 

S  9,lP5.0fl7i 

284.904 
13»,514 
BS.OSO! 

«s.oon 

8«.0OO' 

lai.oe?! 

4.A0O, 
glO.STO 

ssa.ooo 

08.H.T43' 
618.070 


i.mo.Tii: 

4,8(K1 

«8,0.S7 

15.365 

2.000 

SDB.TOO 

144.406 

1«,.'571> 


Ooti. 


Bsrlttf. 


R[i: 


BluKSaOtt  BlMh.48Uw|BlwV9<^U» 


l.«»t.2U3 
1.178.100 
l,918.0o7 


B7U.T73 

2"1,0S« 

4.06SJ 

8.0BJ 

TJMO 

86.878 

150,680 

1,877 


8«3.0il0 
I.013.B9I 
1,«08.8S9 


0,:33 
1.075 

000 

...*"! 

1,328' 


|i.:iis 
1.1' 111 


10.0S8 

i4.Big| 

20,829 


Ift.iMM 
31,091 
02.801 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  18,  188.'),  are  shown  in  the  annexed  statement 


KtporU 
ftvm— 

WHeat. 

Oom. 

Flour. 

Oatt. 

«»». 

Pteu. 

Buth. 

BiifK. 

BbLi. 

BtuK. 

BUMh. 

Bush. 

We  w  York 

49D,3flG 

47C.007 

61,6^6 

73,149 

16,935 

3,745 

Boston. . . 

8.030 

120.783 

2-1,206 

f.O 

Montreal. 

231,79!) 

49,67t> 

o.nb 

58.873 

87,518 

PUiladuI,. 

l.">,COO 

130.423 

7,701 

1,315 

BnUim'rv 

77,262 

42,780 

4,498 

Riclim'il . 

N,  Orl-us. 

30.478 

02 

...... 

N.  News. 

roUlwTt. 

835,037 

850,147 

110,371 

133,397 

16,935 

91,263 

8'me  time 

1 

1884.  .. 

1.142,67611,078.711 

152.433 

332,.544 

65,315 

77.393 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  18,  1885,  was  a 
rollows: 

Com, 

busK. 

1.083.570 

6,il.I60 

2.500 

66,513 

824,792 


In  store  at  — 
Now  York 

Du    alloat  (eat.) 

Albany 

Bnflalo 

Clilcairn 

^  N"  .^  WS 

Va.. 


Uulutli.... 
Toledo  ... 
Detroit.... 

Oswi'un... 
8t.  I><iuirt.. 

rilicii!:i  'ti 


(12th) 

■  ID  ... 


Wheat, 

bu»h. 

4,602,721 

241.981 

500 

.    3,005.024 

.  14,893,435 

7,557 

89.353 

.    3,299.506 

.    2,831.904 

829,650 

364,622 

126,810 

.     1,043,233 

78,010 

56.300 

197,529 

501,742 

050,441 

3,402 

70,205 

698,309 

1,367,785 


Oals, 

bush. 

823,262 


17,000 

25,133 

393,121 


BarUj/, 
bush. 


1,000 


Xye 
bush. 

0.778 
8.591 
5.000 
23,027 
8.4ci6 


nth).. 

P!illailc.;,>lila 

Peorlii 

Indlanai»oli9 

KansuH  (;ity 

Brtltluiore 

DowL  Mieaissippl. 

On  rail 

On  lake  

On  canal 


Tot.  July  18,"85.  36.970,939    7,050,020  2.962,373 

Tot.  .TiUv  1 1  .'R.-).  3T,:;'.r>.ir..'>    7,2"U,':27  :!.2  1 1  ,i7S 

'lot.    !  .1 

T     ! 

T,.t    .;  .1 


442.339 
392,601 
815,164 


102.319 

7,.'472 

21,430 

13,639 

22,025 

182.499 

447.550 

34,631 

83,011 

29',369 
C24.46.i 

29.70.) 

35,529 
172.4('4 
288.691 

62,137 

431,860 

1.215,850 

922,455 


1,000 

2,810 

9.30J 

12. ;).-)■.; 

31,007 

13,69i 
17,542 

440,974 
19,833 
14.519 

238,!)i;0 

290.934 

lO.l.Tl 

1  0(i3 

10,753 

11.400 

548.590 
27,947 


1,402 


720 

65,000 

456 

1,283 

13,710 

4.671 

7,142 


8,393 

2i(i9i 

429 

27,000 

14,090 

17,485 
751 


6,091 


7,671 
772 

6,110 
507 

li'.oV'i 
10,."i.'iii 
15,9;»5 


95,390  191,730 
100.109  206.4.'.7 
223.101  2't3.874 
3.i4.032  1,72.";. 142 
100,817      0y5.107 


THE    DRY   GOODS    TRADE. 

Frldav,  P.  M.,  July  24, 1885 
.Although  quietness  was  the  dominant  feature  of  the  dry 
goods  trade  the  past  week — oaring  mainly  to  intervals  of 
intensely  hot  weather,  which  caused  many  buyers  to  defer 
oper.itions— a  very  fair  business  was  done  in  some  depart- 
ments, and  there  was  a  continuation  of  the  improved  feeling 

'i'  '•■     ' '   •ind.      South(3rn    jobl)era    are    elated  with   the 

it  of  the  crop.s  in   their  section  of  the  country, 
'1  .    rcliases  were   continued  upon  a  more  liberal  scale 

than  iaat  season,  but  there  was  not  tlie  least  tendency  toward 
speculation  on  their  part.  Western  jobbord  were  more  fully 
ripr.  "  iited  in  the  market,  and  their  department  buyers  have 
!)■  •  11  iiii-ily  enffajfed  making  memoranda  as  a  basis  for  early 
'  I  r  .1.  .  -:  lint  they  have  thus  far  bought  sparingly,  and  the 
'II''.  ■   have  hardly   got   to  work  as  yet.     The  local 

J  ibijiii,,'  u.i  w,  though  quiet,  was  fully  up  t)  the  average  of 
tormer  years  at  a  like  period,  a  fair  supplementary  demand 
for  summer  fabrics  having  been  experienced  by  jobbers  gen- 
erally, while  a  moderately  good  package  bnsin^ss  in  domestics, 


print*,  (liinnel.s,  ji'aii.f,  fiirni.iliiri^;  i,'ii'idH,  liosicrv,  iiuti'in,.!.  .K>\., 
was  done  by  some  of  the  principal  llrnis.  VahicM  havr  not 
undergone  any  material  change,  but  there  is  a  firmer  uii'ler- 
tone  in  the  market  for  domestic  cotton  and  woolen  goods 
than  for  romo  time  past,  owing  in  a  measure  to  the  leaaened 
output  by  the  mills, 

DOMKsTic  Cotton  Goods.— The  exports  of  cotton  goods 
for  the  week  ending  July  21  were  D,  ilU  packages,  of  which 
1,403  were  shipped  to  Great  Britain,  810  to  U.  8.  of  Colombia, 
104  to  Hayti,  i:iO  to  Chili,  187  to  Venezuela,  07  U>  Mexico,  &o. 
The  business  in  staple  cotton  goods  was  only  moderate, 
because  the  majority  of  distributers  and  the  manufacturing 
trade  are  pretty  well  supplied  for  the  present  (owing  to  their  un- 
usually large  purchase*  in  May  and  June,  but  the  tone  of  the 
market  ruled  steatfy,  and  there  was  no  pressure  to  sell  below 
current  (luotalions.  Print  cloths  were  quiet  and  easier,  sales 
of  04i0(s  having  been  made  at  3c.  less  1  per  cent,  while  some 
fair-sized  lots  of  58x60h  changed  hands  at  2  0-16c.,  less  %  per 
cent— the  lowest  prices  ever  reached.  Dark  prints  were  fairly 
active  in  some  quarters,  but  buyers  are  inclined  to  operate 
cautiously.  Dreae  ginghams  were  in  pretty  good  demand, 
and  largo  orders  were  placed  for  crinkled  seersuckers  for 
future  delivery.  Plaid  and  figured  cotton  dress  goods  were 
distributed  with  considerable  freedom,  but  at  prices  which 
favored  the  buyers,  and  there  was  a  steady  movement  ia 
stajile  cotton  hosiery. 

Domestic  Woolen  Goods— Transactions  in  men's-wear 
woolens  were  relatively  light,  but  agents  continued  to  make 
liberal  deliveries  of  heavy-weight  cassimeres,  suitings,  wors- 
teds, overcoatings,  &q.,  in  execution  of  former  orders,  and 
stocks  are  in  much  better  shape  than  for  some  time  past, 
because  many  mills  have  adopted  the  wise  policy  of  running 
on  orders  only,  Cloakings,  heavy  Jersey  cloths  and  stockin- 
ettes were  in  fair  but  irregular  demand,  and  a  moderately 
good  business  was  done  in  ladies'  cloths,  soft  wool  suitings, 
tricots  and  other  dresa  fabrics  adapted  to  the  coming  season. 
Kentucky  jeans  and  satinets  were  in  moderate  request  only, 
but  desirable  makes  are  more  steadily  held  at  ruling  rates. 
Flannels  and  blankets  continued  to  move  in  fair  quantities, 
and  there  was  a  better  demand  for  shawls  and  skirts  in  some 
quarters.  Worsted  dress  goods  of  the  better  grades  have  met 
with  a  fair  share  of  attention,  but  low-priced  fabrics  ruled 
quiet.  Wool  and  merino  hosiery  met  with  fairly  liberal  sales, 
and  a  moderate  business  was  done  in  fine  knit  underwear  and 
fancy  knit  woolen?. 

Foreign  Dry  Goods  were  rather  more  active  in  the  bands 
of  importers,  British  and  Continental  dress  goods  in  particu- 
lar having  met  with  a  very  fair  distribution.  Silks,  velvets 
and  velveteens  have  also  received  considerable  attention,  and 
there  was  a  fair  movement  in  men's-wear  woolens.  For  linen 
and  white  goods,  laces  anil  embroiieries,  the  demand  was  only 
moderate,  but  hosiery  aad  fabric  gloves  were  in  pretty  good 
request. 

Importations   of  Dry   Good*. 

Tlie  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  23,  188.5,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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NOTICK.-SALE  OP  THE  TEXAS  &  ST. 
LOUIS  RAILWAY  IN  TEXAS,  conelattng 
of  3x535  miles  of  road,  tlie  rolling  stock,  fran- 

elilse,  and  all  Its  property.  iHMIiTri    HI  1 

"  Notice  Is  hereby  given  that  I,  J.  M.  MoCor 
mlok,  Special  Master  In  Chancery,  under  and  by 
virtue  of  a  certain  order  of  sale  issued  out  of  the 
Circuit  Court  of  the  United  States  for  the  North- 
ern Dinrlct  of  Texas,  directed  and  delivered  to 
me,  will  proceed  to  sell  at  pubUo  auction  for 
cash,  before  the  court-house  door  in  the  city  of 
Tyler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  August,  it  being  the  first  Tuesday 
In  August,  A.  n.  1885,  between  10  o'clock  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  property 
described  in  the  following  order  of  sale,  and 
upon  the  terms  and  conditions  named  therein. 

United  States  Clrcnit  Court, 
rifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  MoCormlck,  Special  Master. 

■|rA«rea«,  A  final  decree  was  m  adc  and  entered 
In  the  cause  No.  14,  Chancery,  the  Central  Trust 
Company  of  New  York,  l-rustee,  Complainant, 
vs.  Texas  &  Si  Louis  Kailway  Company  in 
Texas,  etai..  Defendants,  in  the  United  States 
Circuit  for  the  Northern  District  of  Texas  at 
Waco,  on  the  23d  day  of  April,  A.  D.  1885,  or- 
dering and  directing  the  clerk  of  said  Court, 
upon  application  of  J.  M.  McCormlek,  Special 
Master  appointed  In  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  &  St.  Louis  Eallway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree;  and 

Whereas,  The  said  Special  Master  has  made 
lis  ajiplicaticn  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  final  decree,  I, 
J.  H.  (-"mks,  Clerk  of  the  Circuit  Court  of  the 
United  States  for  the  Northern  District  of  Texas, 
at  Waco,  do  hereby  Issue  the  following  order  of 
eale  in  the  above  entitled  cause,  to  wit ;  You 
are  herehj'  ordered  and  directed  to  seize  the 
Texas  &  St.  Louis  Railway,  estimated  to  be 
31535  miles  of  completed  railroad,  with  its  East- 
cm  terminus  at  Tcxarkana,  and  its  Western 
terminus  at  GatesvUle,  Texas,  together  with  all 
Its  property,  the  said  railroad  and  property  now 
In  possession  of  8.  W,  Fordyce,  Receiver,  ap 
pointed  in  the  above  entitled  cause  by  this 
Court,  and  exercising  said  trust  And  after  giv- 
ing at  least  60  days'  notice  of  the  tlmeand  place 
and  terms  of  such  sale,  and  the  specific  property 
to  be  sold,  publishing  such  notice  in  two  news- 
papers In  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  Y^ork,  you  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texas,  all  and  singular  the  lands,  tene- 
ments and  hereditaments  of  the  said  railway 
corporation.  Including  all  its  railroads,  tracks, 
light  of  way,  main  unes,  branch  lines,  exten- 
sions, sidings,  superstructures,  depots,  depot 
crounds,  station  houses,  engine  houses,  car 
nouses,  freight  houses,  wood  houses,  Bheds, 
■watering  places,  workshops,  machine  Bhops, 
bridges,  viaducts,  culverts,  fences  and  flxtureSi 
■with  all  Its  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
Tolling  stock,  its  machinery,  tools,  weighing 
Bcales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  and  material  of  every 
name,  nature  and  description,  together  witi  all 
the  corporate  rights,  privileges,  immunities  a  'd 
franchises  of  said  railway  corporation,  inclu^ 
Ing  the  franchise  to  be  a  corporation,  and  all  the 
tolls,  fares,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  the  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reserving  from  the  lien 
of  said  mortgage  under  which  this  _ale  is  made, 
all  land  grants,  laud  certificates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
occupied  and  in  use  by  it,  or  necessary  to  the 
operation  and  maintenance  of  its  lines  of  road. 
The  said  entire  SlS^s  miles  of  railway,  together 
■with  all  the  rolling  stock  and  properly  as  here- 
inbefore described,  to  bo  sold  as  an  entirety. 
•  The  sale  of  eaid  railway  and  jiroperty  Is  made 
In  foreclosure  and  satisfaction  of  the  following 
liens  thereon,  as  described  In  said  final  decree, 

towlt:   ,rr,    — ~-i,     r — — '    -». 

>,,  '*>  -.         '  X. >^ 

r  A  flrst  mortgaBe  Iten  executed  to  Henry  Whelen 
ana  Henry  (J.  Mut-quand.  Trustees,  June  1,  A.  D. 
1880,  on  266  njlles  of  said  railway,  and  all  its  property 
frooi  1  exarkana  toj  Waco,  to  secure  ^.000  in)  uf 
'first  mortgage  bonds  upon  each  mile  of  completed 
,TOad,  to  wit;  $2,128,000  00  with  Interest  at  6  per  ccn- 
tuu  l>er  annnm  from  theisauound  delivery  of  said 
llwnds,  the  same  decreed  to  be  a  first  lien  upon  2iJ8 
miles  of  said  railway  and  propcrt  y  as  aforesaid:  also 
'a  first  mortKa«e  lien  executed  by  said  Texas  &  st 
XOQls  Railway  Co.  In  Texas  to  the  Central  Trust  Com- 

fiany  of  New  York,  Trustee.  Auinut  1.  A.  D.  1881.  on 
he  entire  railway  of  816  8-5  miles,  and  all  ita  prop- 
«rty,  to  secure  Its  "  KeneralflrstmortKaee  six  per  cent 
,lorty-yearKold  bonds  'for  11.000  00  eacll,  bearing  six 

rr  cent  interest,  the  Interest  beKlnnlng  to  run  June 
1881,  tlJSl-.WO  00 of  said  bundsbavlng  been  Issued 
and  now  outstanding  the  amount  authorized,  $12  - 
BOO  00.  to  be  Issued  to  each  mile  of  completed  road, 
making  1620,000  00  Issued  up,jn  49  8-5  miles  of  dalJ 
nllway  from  the  end  of  sail  280  miles  to  GatesvUle 
Texas,  and  said  $(120,000  00  decreed  to  bo  and  to  hold 
a  flrst  mortKave  lien  on  said  49  8-5  miles  of  railway 
and  property. and  the  balanceof  Bald  Sl,81 7.000  00  to 
wit:  $1.1»7.(KJ0  00  Isssued  upon  said  2fi«  miles  of  rail- 
way  and  property,  was  decreed  to  hold  a  third  mort- 
age lien  only  on  said  268  miles  of  railway  and  prop- 
OTtyt  bat  inaamoch  as  tbo  saniewere  issued  under 
•he  eame  deed  of  trust  and  Intended  to  hold  the 

Kmellmastbe  $020,000  oo,  and  were  sold  and  de- 
ered  wlthoat  notice  to  the  purchasers  of  any  dls. 
unctlve  difference  between  the  bonds,  they  in  fact 
Being  of  the  same  series.  It  was  ad  jutWed  and  decreed 
thattho  l.lBTbrmds  and  the  820 tPBnds  shouW  be 
placed  on  thesamd  footing  and  entitled  to  the  same 

tS?.''i?!'».°fQ''o?''"S^**'','"  ,",*"•">  '".">»  proceeds  of 
*8  Mia  Of  49  a-6  milw  <jl  raUway  and  property  upon 


the  basis  of  a  prorated  mlleaKC  of  said  enthre  road  of 
315  S-5  miles  as  hereinafter  described. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Kailway  Company  m  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wolff,  Trustees,  dated  June  I, 
A.  D.  1880,  to  secure  its  "  land  grant  and  mcome 
mortKage  bonds"  for  Sl.OOO  00  each,  bearing  six  per 
cent  interest  from  date,  and  not  paid  unless  earned, 
and  amount  issued  $8,000  00  per  mile  of  completed 
road;  said  bonds  decreed  to  hold  a  second  mortgage 
lien  upon  Bald  268  miles  of  railw.ayand  property  de- 
scribed in  said  flrst  niortKage,  and  amounting  to  ?2,- 
128.000  00  besides  interest;  the  said  decree  in  no 
wise  alTectlng  the  lien  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein.    ^,      , 

A  second  mortgage  lien  executed  by  the  Texas  & 
Stf  Louis  Railway  Co  in  Texas  to  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  Aug.  1.  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 

feneral  first  mortgage  land  grant  and  income  bonds 
or  $500  00  each,  bearing  six  per  cent  Interest  from 
June  1, 1881,  due  and  payable  only  when  earned,  $1,- 
817,000  00  of  said  bonds  decreed  to  be  outstanding, 
of  which  $1,197,000  OO  decreed  to  be  a  fourth  mort- 
gage lien  upon  said  208  miles  of  said  railway  and  its 
property,  and  $*i20  OOD  00  of  said  issue  decreed  to  be 
a  second  mortgage  lien  on  said  40  3-5  miles  of  said 
railway  and  its  property;  but  masmuch  as  the  said 
entire  $1,817,000  00  were  Issued  at  the  same  time 
imder  the  same  lien  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  saia  $1,817,000  00  is  decreed  to  share  in  the  pro- 
ceeds of  49  .S-5  miles  equally  upon  the  basis  of  mile- 
age as  the  49  3-5  miles  is  proportion  to  the  268  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 

-'fc--^:     >;»><-—*. _  ■•        '-' 

The  terms  and  conditions  of  the  said  sale  in  fore- 
closure and  satisfaction  of  the  aforesaid  liens  in  aud 
upon  said  315  3-5  miles  of  railway  and  property  as 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit : 

Ist.  The  sale  shall  be  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Special  Master  the  sum  of  $t0.000  in  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  hereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
m  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  Court  as  a  prior  lien  to  the  flrst  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  all  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  issued  or  paid  out, or  that  maybe 
issued  and  paid  out.  and  all  claims  now  adjudged  or 
tliat  may  hereafter  be  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  be  entitled  to  be  flrst  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  it  any  claim  remains  un- 
settled and  unascertained  at  the  date  of  the  confir- 
mation of  sale  and  delivery  of  tit  le  to  the  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  flrst  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bond.s,  and  the  cash 
paid  in  shall  not  be  suflflcient  to  pay  off  the  same,  the 
said  claim  or  cliiims  shall  be  and  are  hereby  decreed 
to  bo  a  first  and  prior  lien  on  said  railway  in  the 
hands  of  the  purchaser,  and  may  be  so  enforced  by 
the  further  order  of  this  Court. 

3d.  After  fully  paying  off  Bald  claims  entitled  to  be 
first  paid  out  of  the  proceeds  of  sale  in  cash  before 
the  first  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  in  flrst  mortgage  bonds  hereinafter  ascer- 
tained to  be  a  flrst  lien  on  said  railway  and  property, 
and  whereas  $2,128,000  of  Orst  mortgage  bonds  were 
issued  upon  aud  hold  a  flrst  lien  on  266  miles  of  said 
railway  and  property,  and  g820.000  of  the  general 
first  mortgage  bonds  were  issued  upon  and  hold  a 
flrst  lien  on  49  S-5  miles  of  said  railway,  and  $1,107.- 
000  of  said  general  fh-st  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  up(m  the  whole 
line  and  entitled  to  share  in  the  proceeds  of  sale  on 
49  3-5  miles  of  said  ro.id  equally  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  in  the  proceeds  of  sale  of  49  3-5  miles  holding  a 
first  lien  thereon,  subject  to  the  prior  payments  here- 
inbefore provided.  It  is  tlierefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  be  divided  into  two  parcels  in  the 
OToportion  and  on  the  basis  of  the  mileage  of 
t.ie  road  sold,  the  total  line  of  road  sold  being 
31j3-5  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  the  first  mortgage^  bonds  being  on  266 
miles  and  the  general  first  mortgage  bonds  being  upon 
49  3-5  miles,  the  remainder  of  said  bid  shall  be  di- 
vided so  as  to  set  off  266/315  3-5  of  said  amount  $ 

and  49  3-5/315  3-5  of  said  amount  $ .  and  the 

purchaser  may  pay  said  sums  In  said  bonds  respec- 
tively, the  larger  amount  may  he  paid  In  said  $2,128,. 
000  of  bonds  and  interest  pro  rata  accordingly  as  the 
percentage  may  bo,  and  the  smaller  amount  may  be 
paid  in  the  same  manner  by  the  $1,817,000  and  Inter- 
est of  the  general  flrst  mortgage  bonds  pro  rata  ac- 
cordingly as  the  percentiigo  may  be.  and  if  any  part 
of  said  bid  remains  unpaid  aftcrthe  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
paid  over  to  the  Master  In  cash,  to  be  hereafter 
distributed  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  It  Is  further  ordered  that  thesald  Special  Mas- 
ter Is  authorized  and  directed.  In  the  event  that  the 
sale  advertised  at  the  time  and  place  shall  for  any 
good  and  sufficient  cause  fall  to  be  made  on  the  day 
named,  that  the  said  sale  shal  I  then  and  there  be  post- 
poned by  the  said  Special  Master,  or  some  person  des- 
ignated by  him,  and  to  be  postponed  in  his  name  and 
by  his  authority, toafuture  day,notexceedingtllirty 
days  thereafter,  and  said  postponement  shall  be 
published  In  at  least  one  newspaper  in  the  city  of 
Tyler  during  said  adjournment  of  sale,  in  addition  to 
the  verbal  notice  given  at  the  time  and  place  ot  ad- 
journing said  aale,  and  the  sale  shall  be  made  on  the 
day  to  which  it  is  adjourned  as  hereinbefore  directed. 

And  after  the  sale,  payment  of  the  purchase  money 
as  directed,  report  of  sale  to  the  Court,  and  confirma- 
tion thereof,  the  said  Special  Master  will  make 
a  good  and  sufliclent  title  in  fee  simple  of  the 
property  so  sold  to  the  purchaser  or  purchasers, 
which  title  shall  be  fieeof  all  encumbrances  and 
shall  be  a  perpetual  bar  to  all  claims  or  equities,  or 
equity  of  redempt  on  or  any  claim  whatsoever  to  the 
said  property  so  sold  by  said  railway  corporation  or 
those  claiming  under  it.  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  see  that  the  pur- 
chase money  Is  properly  applied. 

Witness  the  Hononible  Morrison  R.  Walte,  Chief 
Justice  of  the  Supreme  Court  of  the  United  ^tate^. 
."hi''  i'^.'^.'S"'  "'.  1!"°  Circuit  Court  thereof,  at  Waco 
this  1 1th  day  of  May.  In  the  year  of  our  Lord  eighteeti 
i^ilK^'i^^.l^'"^''-^"'  and  of  American  Indepen- 
dence the  109th  year.  .^ 

'A'';?hL„i„  .„/•,"•  ^INKS,  Clerk  oi  sau  Conri. 
scrihort  T^^Lm"  Ji  '"'en'"yof  all  the  property  de- 
5Sm  wf  1  £^  fl  L*",''  '■?,'"^  '"'O  °"  '•'e  <tfi  of  August. 
iWH.'i.  will  be  filed  In  the  office  of  thp,  Clort^.f  ,hn 
United  States  Circuit  Cou™  It  WaS:  also  In  thi 
oiHe»  of  M.»,8,uerodon  *  Wn.  VollSWn  for  com! 


%CQnX, 


plainant,  at  the  city  of  Tyler.  Texas,  subject  to  be  in- 
spected by  all  persons  desiring  to  purchase  at  said 
sale,  and  the  same  will  be  exhibited  aud  read  on  the 
day  of  said  sale.  » 

The  said  sale  of  tne  aforesaid  property  is  to  s.itisf  y 
certain  costs,  expenses,  disbursements,  attorneys' 
fees,  claims  ordered  to  be  paid,  debentures,  other 
claims  and  liens  described  and  mentioned  in  said  final 
decree  and  order  of  sale;  and  the  amount  of  cash  re- 
quired to  be  paid  on  the  bid  for  said  property  as  pro- 
vided in  the  said  final  decree  ai,;d  order  of  sale  will 
be  ascertained  so  far  as  possible  and  filed  with  the 
said  schedules  and  Inventory  of  property,  subject  to- 
the  Inspection  of  purchasers  before  said  sale.  tl 

All  Information  iu  possession  of  the  Master  coii- 
cernlng  the  property  to  be  sold,  and  the  debts  agalnati 
the  same,  will  be  given  upon  application.  y 

J.  M.  MCCOKMICK,  V 

DALLAS,  Texas.  May  II,  I8S5.       Special  MasteriS. 

BUTLEIl.  STILLMAN  &  HunUAKD,  y —    ~" 

HEllNDON  &  CAIX,  V 

Solicitors  for  Complainant. *- 


NOTICE  TO  CREDITORS  OF  THE: 
Texas  &  St.  Lolls  Kailway  Companv  in 
Texas— Notice  is  hereby  given  to  all  creditors 
holding  claims  entitled  to  bo  paid  out  ot  the 
proceeds  of  the  sale  of  the  Texas  &  St.  I.ouis 
Railway  aud  Its  property  In  Texas,  to  occur 
August  4,  1885,  at  Tyler,  Texas,  anil  to  all  per- 
sons owuiog  or  holding  bonds  or  other  eecuri. 
ties  and  liens  upon  paid  jiroperty,  entitled  to 
share  in  the  proceeds  of  said  sale  under  the 
final  decree  rendered  in  said  cause  No.  14  in 
Equity,  to  forthwith  deposit  their  claims  end 
written  memornnda  in  pursuance  of  and  as  re- 
quired bv  a  certata  order  made  by  the  Hon.  Dt,n 
A.  Pardee,  Judge  ot  the  United  States  Circuit 
Court  for  the  fifth  circuit,  as  follows,  to  wit:  — 

"  In  the  United  States  Circuit  Court  for  the 
Northern  District  ot  Texas,  ut  Chambers,  June 
16, 1885.  This  day  came  on  to  be  heard  the  ap- 
plloatlon  of  J.  M.  McCormlek,  Special  Master  in 
Chancery,  appointed  by  the  United  States 
Circuit  Judge  for  the  Fifth  CLrcuit,  to  wit:  b.v  the 
Hon.  Don  A.  Pardee, iu  cause  No.  11,  peudlngia 
the  United  States  Circuit  Court  ot  said  circuit 
and  district  otWiico, Texas,  wherein  the  CcntraL 
Trust  Co.  of  New  York,  Tinstei",  is  complainant, 
and  the  Texas  <fe  St.  I.ouis  Company  iu  Texa^, 
et  al.,  Is  defendant,  and  the  same  being  consid- 
ered and  it  appearing  to  tlie  Court  th.atafln.tl 
decree  was  enter,  d  In  eajd  cause  April  '-'3. 1885, 
foreclosing  certain  liens  iu  favor  of  the  holders 
of  certain  series  of  bonds  is'^uod  by  saiil  defend- 
ant company  upon  said  railway  and  its  prop- 
erty, and  In  pursuance  thereof  au  order  of  sale 
was  issued  under  said  decree  directing  said  Spe- 
cliil  Master  to  sell  said  railway  and  im  its  prop- 
erty, to  wit:  315  3-5  miles  of  road,  rolling  stock 
and  property  in  Texas,  on  the  terms  named 
therein;  and  it  further  appearing  tliat  said  Spc- 
oiiil  Master  has  advertised  said  railway  aud 
property  to  be  sold  at  the  Cit.v  ot  Tyler, 
Texas,  on  the  4th  day  of  'August,  1885. 
And  allowing  a  part  ot  the  bid  for  said  prop- 
erty to  be  paid  in  cash  sufficient  to  cover  all 
claims  decreed  to  be  entitled  to  be  first  jiaid 
out  ot  the  proceeds  of  sale  before  the  tirst  mort- 
gage aud  other  subseipient  mortgage  bonds, 
and  the  remainder  of  said  bid  to  be  paid  in  first 
mortgage  bonds,  and  the  surplus  of  said  pro- 
ceeds, If  any,  to  be  paid  into  court  to  be  applied 
to  the  payment  of  the  subordinate  Becuriiies 
and  claims  according  to  the  eipilties  established 
by  the  said  final  decree.  And  Ju  order  to  enable 
said  special  master  to  ascertain  the  several 
liabilities  against  the  Texas  &  St.  Louis  Rail- 
way Comviany  in  Texas  aud  against  the  Re- 
ceivership's administering  said  trust  since  the 
16th  day  of  January.  168-t.  so  as  to  deteriutno 
the  amount  ot  cash  to  bo  paid  on  the  purchase  ot 
said  propertv  and  the  amount  of  bonds  that 
can  be  received  in  payment,  it  is  hereby 
ordered  and  directed  that  all  persona  t\  horn- 
soever  holding  any  claims  entitled  to  bo 
paid  out  of  the  lu-ooei  ds  of  the  sale  against 
the  said  Texas  &  St.  Louis  Railway  Company 
In  Texas,  or  against  the  said  railway  and  prop- 
etty  while  In  the  hmids  ot  the  Receiver  admin- 
istering the  same,  shall  forthwith  and  before 
the  said  sale  of  4th  of  August,  l;8o,  furnish  to 
J.  M.  McCormlek.  Special  JIaster,  addre.'sed  to 
him  at  Waco,  Texas,  or  Tyler,  Texas,  care  of 
Herndon  &  Cain,  Solicitors  for  Complainant, 
the  said  claims,  iucluding  all  bonds  ot  every 
series  and  kind  decreed  to  hold  a  lieu  upon  said 
property,  all  Receiver's  ceniticates,  claims  ad- 
Judged  b.v  Court  for  labor,  material,  costs  ot 
court,  judgments,  fees,  commissions,  contracts 
for  money,  counsel,  solicitors'  and  attomoys* 
fees  incurred.  In  fact,  every  claim  what  soever 
whleU  is  entitled  to  He  paid  out  of  the  proceeds 
of  sale  ot  said  railwa.v  and  propert.v. 

The  owners  of  the  bonds  and  other  va'uablo  se- 
curities are  not  required  to  deiiosit  the  bonds 
themselves,unlessspeciallyreqiiestedsotodoby 
theMasterforinspectiou, but  shall  givcthenum- 
berofthebondorotherscourit.v.l  .*date.,imount.. 
style,  rate  ot  interest,  when  the  interest  beg.an, 
and  figured  up  to  August  4,  188-5,  In  a  state- 
ment h.v  the  owner  or  his  diil.y  outhoriredagent, 
and  duly  sworn  to  and  att'  sled  before  an  olllcer 
having  a  seal.  As  to  all  other  cUiiraa.  the  clilm 
itself  must  be  deposited  with  the  Master  with  a 
staieiuent  of  ownership,  as  above,  duly  sworn 
to,  which  said  claims  the  Master  shall  file  and 
register  in  a  book  kept  for  that  puriio.'.e,  duly 
chissifled  cs  to  priority  and  in  the  order  re- 
ceived. It  Is  further  ordered  that  said  Special 
Master  shall  cause  this  oi-iler  to  be  published  In 
the  same  newspapers  in  which  said  salels  adver- 
tised from  this  date  until  said  sale.  Also  in  oiio 
newspaper  iu  the  CItvof  St.  Louis,  Mo  ,  and  In 
the  City  ot  Waco,  Texas;  and  tlie  Clerk  of  the  U. 
8.  Circuit  Court,  at  Waco.,  Is  directed  to  file  and 
enter  this  orderupon  the  minutes  of  paid  Court, 
in  the  above  entitled  cause,  and  furnish  a  certi- 
fied copy  to  J.  M.  MoCormlck,  Siiecial  Masttr. 
June  16, 1885.        DON  A.  PARDKE,  Judge, 

Waco,  Texas,  June  23,  1885. 
v^»   _       J.  M,  MgCORMiCK,  Special  Master. 
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CLEARING   HOUSE  RETURNS. 

Although  the  exchanges  for  the  week  ending  July  25  show 

.line  decline  at  all  points  from  the  returns  for  the  preceding 

;)veek,  the  comparison   with    1884    continues    favorable,    the 

iiggregate  for  the  whole  country  exhibiting  an  increase  over 

lie  six  days  of  that  year  of  154  per  cent,   while  out«de  of 

•w  York  the  gain  is  38  per  cent.     This  is  substantially  what 

:r  telegraphic  Btatemnnt  last   week,   which  covered  the  five 

lay«  ending  with  Friday,  indicated  would  be  the  result.    How 

)nucb  the  excessive  heat  of  the  past  fortnight  in  some  sec- 

jions  has  had  to  do  with  the  reduction  in  the  vo  lume  of  clear- 

,ng8  cannot  be  approximated,  but  its  effect  has  probably  been 

'nitc  material.     Of  the  twenty-seven   cities  reporting,  fifteen 

Word  an  excess  in   comparison   with  a  yiear  ago,  Memphis 

ading  with  37-4  per  cent. 

At  New  York  the  exchanges  for  the  week  were  |.548,434,- 
17,  against  $451,156,583  for  the  corresponding  period  a  year 
JO,  or  a  gain  of  30-8  per  cent.  Speculation  on  th^  Stock 
.xchange  was  very  active,  the  sales  of  shares  aggregating 
472,819  (the  heaviest  total  since   June   27,   1884),  against 
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The  telegraphic  returns  of  exchanges  for  the  five  days  indi- 
cate a  falling  off  in  volume  from  jirevious  figures;  in  compari- 
son with  1884,  however,  an  increase  is  exhibited  at  all  points 
except  Baltimore  and  New  Orleans,  the  aggregate  excess 
being  5*8  per  cent,  and  outside  of  New  York,  5'2  per  cent. 
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THE  FINANCIAL  SITUATION. 

There  is  no  material  change  to  note  in  the  money  mar- 
ket the  past  week.  The  little  better  demand  referred  to 
in  our  last  has  been  maintained,  bankers'  balances  having 
loaned  readily  at  H  per  cent,  with  occasional  loans  made  at 
2  per  cent,  those  reported  at  1  per  cent  having  been  recorded 
only  under  exceptional  circumstances  and  after  the  inquiry 
for  the  day  had  practically  ended.  No  material  movement 
of  currency  to  the  interior,  either  West  or  South,  has  been 
in  progress.  The  new  crop  of  winter  wheat  is  not  likely 
to  come  forward  rapidly,  stocks  of  wheat  at  the  receiving 
cities  being  so  large  now,  while  the  yield  of  fall -sown  grain 
is  so  small  that  the  surplus  for  marketing  will  in  any  event 
be  quite  limited;  so  until  the  harvest  of  spring  wheat  is 
fully  completed,  comparatively  little  money,  it  is  believed, 
will  be  needed  at  the  "West.  For  moving  cotton  the  demand 
for  currency  does  not  become  important  until  after  the 
first  of  September. 

In  the  meantime  the  hot  weather  in  the  West,  which 
has  been  so  favorable  for  the  development  of  corn,  giving 
promise  of  a  yield  fully  equaling  early  expectations,  has 
not  improved  general  business.  Buyers  are,  however,  quite 
numerous  in  our  market,  especially  from  portions  of  thg 
South,  and  they  give  evidences  of  the  improvement  in  the 
prospects  of  that  section  ;  but  they  are  very  conservative 
in  their  operations.  In  fact,  there  is  no  disposition  in  any 
quarter  to  discount  the  futui-e  or  to  load  up  with  stocks  of 
goods  even  at  present  low  prices.  Merchants  have  lost  money 
doing  it  of  late  years  while  a  constant  decline  in  values  has 
been  in  progress,  and  they  do  not  mean  to  risk  anything 
now.  Everyone  prefers  to  wait  and  see  what  Congress  will 
do,  before  venturing.  And  yet  there  is  a  strong  conviction 
that  there  will  be  an  increased  distribution  and  consump- 
tion of  goods  this  fall. 

Foreign  exchange  was  reduced  early  in  the  week,  but 
subsequently  there  was  a  recovery  in  the  short  rate  with 
a  good  demand  for  that  class  of  bills.  The  truth  is,  bank- 
ers find  that  they  can  employ  their  balances  to  quite  as 
good  advantage  in  London  as  here,  when  the  net  results 
of  such  employment  are  considered,  and  so  do  not  draw 
freely.  Money  in  London  as  reported  by  cable  is  now  at 
|@13-16  of  1  per  cent  for  60  days  to  3  months'  bank  bills, 
with  a  prospect,  as  is  thought,  of  higher  rates.  This  belief 
is  based  upon  the  continued  drain  of  gold  from  the  Bank 
of  England  to  the  Continent  and  the  withdrawals  which 
are  likely  to  follow  the  Egyptian  loan  which  it  is  now 
announced  has  been  so  successfully  negotiated.  Commer- 
cial sterling  is  also  scarce,  but  this  is  not  surprising  when 
the  fact  is  considered  that  the  speculations  in  breadstufEs 
and  cotton  have  kept  prices  of  those  staples  so  far  above 
Liverpool  as  to  check  exports.  On  the  other  hand,  the 
demand  is  neither  large  nor  urgent,  but  with  the  supply 
so  limited  it  equals  the  offerings  and  keeps  rates  firm- 
This  condition  of  the  market  cannot  long  continue,  for 
very  soon  bills  will  be  liberally  drawn  in  anticipation  of 
an  early  movement  of  cotton,  and  thereafter  a  steady 
decline  may  be  looked  for. 

The  plan  for  the  reorganization  of  the  West  Shore 
property  has  been  issued  this  week  through  a  circular 
signed  by  Messrs.  Drexel,  Morgan  &  Co.,  which  will  be 
found  in  full  on  a  subsequent  page.  It  seems  peculiarly 
appropriate  that  this  house  should  be  the  active  instru 
ment  in  such  a  negotiation  and  settlement,  havinf  been 
the  agents  through  whom  the  large  sale  from  Mr.  Vander- 
bilt  to  foreign  purchasers  of  New  York  Central  stock  was 
effected  in  1880.  West  Shore's  advent  was  then  as  lit- 
tie  anticipated  as  an  unannounced  meteor — for  nothing 
but  its  completion  could  prove  so  unwise  an  undertaking 


all  calculations  of  value 
It  is,  therefore,  though 


possible;  and  yet  it  disturbed 
based  upon  previous  conditions, 
unusual,  quite  natural  under  the  circumstances,  that  a  firm 
with  so  keen  a  sense  of  obligation  as  it  has  shown  on  pre- 
vious well-known   occasions,  should  seek   in  this  instance 


also,  to  protect 
accordina;  to  c 


those  who   had  followed  its  advice.     And 


view  that  protection  has  been  secured 
most  effectually,  while  the  West  Shore  bondholder  receives 
more  than  he  had  reason  to  expect. 

On  the  latter  point,  one  who  looks  at  this  matter  with 
put  any  interest  cannot  separate  from  a  settlement,  the 
desperate  situation  in  which  the  bondholder  was  really 
placed.  All  his  mortgage  claims  to  cover  is  a  road  with- 
dnt  a  terminus;  besides  that,  the  right  of  way  is  imperfect 
or  disputed  at  important  pomts;  then,  too,  a  construction 
company  makes  startling  claims  and  certainly  has  equities 
which  no  man  can  determine  except  at  the  end  of  a  very 
long  litigation;  and  in  the  meantime  a  monthly  deficiency 
under  receivers'  management  is  rolling  up  which  is  large 
enough  even  as  acknowledged,  but  cannot  be  fully  known 
until  settlement  day.  With  such  limitations  and  uncer- 
tainties affecting  his  property,  as  these,  the  bondholder 
seems  to  us  to  be  decidedly  fortunate  to  have  saved  so 
much  as  this  offer  grants. 

With  regard  to  the  situation  in  which  the  settlement 
leaves  New  York  Central,  we  have  given  some  figures  in  a 
subsequent  column.  Those,  however,  represent  alone  the 
past.  We  showed  last  week  that  the  population  in  this 
country  had  probably  increased  10  millions,  or  one-fifth, 
since  1879.  Any  attempt  to  measure  the  future  cannot 
leave  out  that  fact;  for  does  it  not  mean  that  just  so 
much  more  consumption,  production  and  distribution 
must  be  provided  for  as  soon  as  enterprise  revives?  This 
country  is  still  a  new  one,  and  it  is  sure  in  the  future  to 
go  forward  by  bounds  as  heretofore,  for  it  is  the  conser- 
vative, not  the  sanguine,  estimate  that  has  been  at  fault  in 
the  past.  Keeping  this  fact  in  mind  while  studying  fig- 
ures in  another  column  which  show  what  New  York 
Central  has  done  heretofore,  and  remembering  also  that 
West  Shore  cultivates  a  direct  southern  business  from  the 
West  through  the  Pennsylvania  road,  and  also  some  Hud- 
son River  business  that  New  York  Central  did  not  have; 
and  furthermore  taking  into  the  account  that  most  import 
ant  feature  of  all,  that  a  better  basis  for  permanency  in 
a  trunk-line  agreement  will  exist  now  than  ever  before 
existed,  one  will  be  inclined  to  estimate  the  future  of  the 
Central— -a  road  marvelous  for  situation  and  facilities — 
as  not  at  all  likely  to  disappoint  the  hopes  of  its  man- 
agers. 

We  notice  some  criticism  of  this  lease  on  the  ground, 
that  it  is  greatly  to  the  detriment  of  public  interests 
to  thus  remove  a  competitor.  We  cannot  sympathize 
with  that  view.  If  there  were  no  other  answer  to  it  than 
the  illustration  we  have  had  of  the  disastrous  results 
of  such  competition,  in  a  demoralization  affecting  our  en- 
tire railroad  interests  which  the  contest  that  has 
been  in  progress  has  caused,  no  business  man  would  hesi- 
tate to  hail  the  settlement  as  auspicious.  Healthy  rivalry 
is  impossible  in  such  a  case.  The  two  roads  covered  too 
much  the  same  ground,  with  New  York  Central  holding 
in  almost  every  case  the  better  position,  to  permit  the 
existence  of  the  weaker  except  in  union.  But,  aside  from 
that,  the  State  has  settled  the  issue  against  competition  in 
assuming  to  regulate  railroads.  However  much  we  may 
have  desired  that  roads  be  left  free,  that  is  no  longer 
possible.  Railroad  commissioners  in  almost  every  State 
fix  rates,  so  that  public  interests  are  now  in  the  keeping  of 
Government  authority,  not  of  natural  law.  And  perhaps 
this  is  on  the  whole  wiser  ;  but  it   seems  to  us    that  it 
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implies  protection  too.  Wby  should  the  Sialo  ivK'ulalo 
charges  and  limit  earnings,  and  yet  allow  tho  construction 
of  a  road  like  the  West  Shore,  the  existence  of  which 
destroys  capital  and  serves  no  good  end.  The  same 
money  could  have  been  spent  anywhere  else  to  better 
purpose  than  alongside  the  four  tracks  of  the  Central. 

It  is  not  siirprisinjr  that  the  news  of  this  proposal  to 
settle  up  these  differences  should  not  only  have  affected 
favorably  the  values  of  the  securities  immediately  con. 
cerned,  but  have  given  also  an  impulse  to  all  trunk-line 
properties.  No  single  event  could  have  transpired  which 
would  remove  so  many  obstacles  to  a  complete  restoration 
of  confidence  in  railroad  property.  And  yet  the  affair 
had  so  fnr  been  discounted  that  speculative  selling,  on  the 
announcement  being  made,  gave  prices  for  a  time  an  un- 
settled aspect.  Subsequently,  recovery  set  in,  and  since 
then  good  properties  have  generally  ruled  firm.  There 
seems,  however,  at  the  moment  no  good  reason  for  any 
advance  in  purely  speculative  securities,  or  for 
'any  general  upward  movement.  Business  surround- 
ings are  not  of  a  nature  to  encourage  it.  Besides, 
this  arrangement  between  the  Central,  Pennsylvania 
and  West  Shore  is  not  yet  fully  adjusted  so  that  its  fruits 
can  be  realized.  The  alliance  between  the  Pennsylvania 
and  Central  it  is  claimed  antagonizes  Baltimore  &  Ohio; 
if  that  is  so,  a  general  peace  does  not  seem  likely  until 
that,  too,  is  arranged.  It  is  said  that  overtures  are  now 
being  made  to  induce  the  Baltimore  &  Ohio  to 
use  the  tracks  of  the  Pennsylvania  into  this  city  and  to 
abandon  the  Jersey-Central  connection.  The  movement 
to  restore  west-bound  rates  on  the  trunk  lines  has 
been  deferred  for  reasons  not  stated,  but  probably  because 
it  has  been  found  that  contracts  at  low  rates  exist  which 
will  prevent,  at  least  for  the  present,  any  restoration. 
Until  these  important  details  are  satisfactorily  arranged 
and  peace  permanently  established,  the  foundation 
^tgx^^.M..  hull  movement  in  stocks  will  necessarily  be 
insecure. 

Denver  d-  Rio  Orande  affairs  appear  to  be  assuming 
more  definite  shape,  and  the  rights  and  equities  of  the 
dillerent  interests  are  becoming  more  clearly  established. 
To-day  the  coupon  which  matured  the  first  of  last 
November  on  the  first  mortgage  bonds  of  the  road,  is  to 
be  paid.  That  certainly  is  a  step  in  the  right  direction. 
We  commented  severely  upon  the  default  when  it  was 
first  announced,  but  no  more  strongly  than  the  equities  of 
the  parties  concerned  warranted.  The  default  should 
never  have  been  allowed  to  occur.  StUl,  now  that  repar. 
ation  is  to  be  made  in  a  payment  of  the  coupons,  we  do 
not  believe  that  any  factious  course  upon  the  part  of  the 
holders  of  the  bonds  is  advisable.  There  is  a  party  in 
the  field  urging  holders  to  refuse  to  accept  the  payment 
tendered,  but  such  refusal  could  only  raise  new  difficulties^ 
and  we  do  not  see  what  good  could  come  of  it.  All 
that  the  bondholders  have  asked  is  their  plain  rights,  and 
these  are  conceded  them  in  the  payment  of  the  coupon. 
They  are  not  required  to  make  concessions.  There  is  no 
proposition  to  scale  or  reduce  their  interest.  The  coupon 
is  to  be  paid,  not  bought,  and  in  full.  Moreover,  payment  is 
ra&df  as  a  direct  result  of  the  petition  of  Mr.  Geo.  Coppell, 
acting  not  on  behalf  of  these  bondholders,  but  as  representa- 
tive of  the  consolidated  bonds,  which  thus  involves  a  clear 
recognition  of  the  priority  and  justness  of  the  first  mort- 
gage claims.  And  the  order  of  the  court,  granted  on  this 
prayer,  is  even  more  favorable  than  the  first  dispatches 
indicated,  for  it  not  only  directs  the  receiver  to  pay  the 
November  coupon,  but  appoints  a  master  to  take  evidence 
and  report  as  to  whether  the  holders  of  the  consol  bonds  con- 
sent or  object  to  the  payment  of  the  next  succeeding  cou- 
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|H>n  unpaid,  that  of  May,  1885.  In  view  of  all  this,  would 
it  not  be  highly  injudicious  for  the  first  mortgage  bond- 
holders to  assume  a  hostile  attitude  ?  The  idea  that  they 
should  demand  interest  on  the  overdue  coupons.  Is  too 
trivial  to  merit  notice. 

It  is  to  be  noted  that  the  court  has  also  granted  the 
other  part  of  Mr.  Coppell's  prayer,  and  directed  that  all 
payments  on  account  of  the  principal  of  the  car  trusts  con- 
tinue suspended  for  the  present,  and  that  payments  Of 
interest  on  these  trusts  be  made  without  prejudice  to  the 
rights  of  the  consolidated  mortgage  bondholders.  This  is 
a  point  in  favor  of  these  latter.  It  is  doubtful  whether 
the  car  trusts  should  be  given  a  superior  position,  as 
claimed  by  them,  since  the  property  covered  by  their  lien 
has  very  greatly  depreciate  J,  and  in  many  respects  they  ap- 
pear to  hold  a  position  inferior  to  that  of  the  consolidated 
bonds.  Along  with  all  this,  it  is  gratifying  to  observe 
that  Under  Receiver  Jackson's  careful  management,  the 
Denver  &  Rio  Grande  property  is  gradually  rising  from 
its  ashes.  Mr.  Coppell,  in  a  circular  issued  this  week, 
states  that  for  the  twelve  months  that  the  receiver  has 
operated  the  road,  the  net  earnings,  after  deducting 
$286,293  spent  for  betterments,  have  been  $1,480,000,  or 
sufficient  to  pay  the  interest  on  the  first  mortgage  bonds, 
on  the  car  trusts,  and  4  per  cent  on  the  consols,  and  oiir 
own  statements  show  that  the  gross  earnings  of  the  road 
have  latterly  been  increasing  in  a  marked  ratio.  Further, 
there  are  no  receiver's  certificates,  says  Mr.  Coppell,  and 
the  floating  debt  has  been  practically  extinguished.  As 
to  the  stockholders,  they  still  continue  their  opposition  to 
the  large  assessment  ($8  per  share)  imposed  on  them. 
Their  lot,  it  must  be  admitted,  is  a  hard  one.  But  as  they 
had  the  management  of  the  property,  and  are  responsible 
therefore  for  the  unfortunate  condition  to  which  it  was 
brought,  and  as  the  money  to  be  raised  by  the  assessment 
seems  to  be  necessary  to  put  the  road  in  good  order 
it  remains  for  them  and  not  other  interests  to 
carry  the  inevitable  burden,  or  else  lose  all  hold  on  the 
concern. 

The  following  statement,  made  up  from  returns  col 
lected  by  us,  exhibits  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the 
week. 


Witk  endinct  JMy  31, 1885. 


Cnrroncy. 
OoIA 


Total  ffoM  and  legal  tendora. . 


Received  by 
If.  r.  Banks. 


Shipped  by 
X  r.  Banks. 


«l.e48,000 


$1,»18.000 


tsg2,ooo 


1398,000 


Net  Interior 
Jfovement. 


Uatn..t1JiSa,000 


Gain. .11,250,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,700,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
today. 


Wetk  ending  July  31, 1885. 

Into  Baiiki. 

OutofSankt. 

Set  Change  in' 
BankHolMngt. 

BanJu'  Interior  Movement,  b«  abore 
Sub-Treaflurjr  openitlons 

tl.ivt8.000 
4..S00.000 

t^N.OOO 
9,500.000 

QaiB.  (I.S5S,000 
Loss.     1.790,000 

Total  sold  and  legal  tenders  — 

ta.44vS.O0O 

(0,808,000 

Loss.      M44.000 

The  Bank  of  England  reports  a  loss  of  £205,962  bullion 
during  the  week.  This  represents  X140,000  sent  abroad 
and  .C65,962  to  the  interior.  The  Bank  of  France  gained 
4,696,000  francs  gold  and  3,762,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  shows  an  increase 
of  3,555,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  binks  this  week 
^  and  at  the  corresponding  date  last  year. 
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Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tills  week 

Total  previous  week .. 


Jul)/  80,  1885. 


0old. 


26,664,813 

46,311,176 

7,462,187 


ii0.-138.176 
80,411,854 


Bilver. 


43,329,476 
22,386,563 


65,716,03f 
65,42(i,09' 


July  31,  ioe4. 


Gold. 


£ 

24,361,314 

41,762,549 

7,652,500 

73,776,393 
72,979,893 


Silver. 


40,637,882 
22.957,500 


63,595,382 
63,563,668 


The  Assay  Office  paid  $171,471  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  foUowing  from  the  Custom  House. 


J>aU. 


July  24 

••  25 

"  27 

"  28. 

•'  29 

"  30 

Total 


Duiiet. 


*5»7,104  4 
207,f99  83 
582,110  28 
983,695  94 
428,883  7? 
317,935  16 


S3,107,729  4! 


Oomitting  of— 


fMd. 


$3,000 
2,000 
8,000 
4,000 
3,000 
1,000 


521,000 


xr.s. 

Kola. 


$266,000 
137,000 
294,000 
529,000 
233,000 
160,000 


$1.619.000 


Gold 
Oertifle't. 


$224,000 

38,000 

189,000 

251,000 

87,000 

61,000 


$850,000 


Silver  Cer- 
tiflcata. 


$93,000 

30,000 

91,000 

199,000 

105,000 

98,000 

$614,000 


NEW  YORK  CENTRAVS  PAST  EARNINGS. 
jpNow  that  the  inevitable  outcome  of  the  stmggle  between 
New  York  Central  and  West  Shore  has  arrived,  in  a  propo- 
gition  to  make  the  latter  a  leased  appendage  of  the  former, 
t  le  effect  of  the  change  upon  the  fortunes  of  New  York  Cen- 
tral is  being  actively  discussed.  It  is  clear  that  with  this 
change  an  advance  of  rates  on  local  business  certainly,  and 
very  likely  on  through  business  also,  will  follow.  It  is 
likewise  clear  that  the  maintenance  of  the  tariff  and  the 
working  of  the  trunk-line  pooling  arrangement,  will  be  ren- 
dered less  difficult  than  heretofore.  On  the  other  hand,  it 
is  not  certain  that  rates  can  be  restored  in  full  to  their 
former  basis,  experience  tending  to  prove  that  after  such  a 
canflict  the  charge  does  not  again  mount  to  the  old  level; 
b  isides  that,  to  the  extent  of  the  lease  rental  to  be  paid  the 
"West  Shore  the^Central  will  assume  a  yearly  burden  that 
it  did  not  have  to  carry  before;  further,  the  Central  has 
also  increased  its  own  fixed  charges  about  $300,000  by  the 
issue  last  year  of  the  5  per  cent  debentures. 

The  lease- rental  burden  is  of  course  the  main  element  in 
the  problem.  Can  the  Central  meet  the  rental,  and  yet 
pay  its  old  rate  of  dividends  to  its  stockholders  ?  Perhaps 
not.  But  at  any  rate  one  may  be  a  little  too  hasty  in 
assuming  that  the  stock  is  hereafter  to  be  a  6  per  cent 
property.  The  lease  provides  for  a  total  of  50  millions  of 
4  per  cent  bonds  on  the  reorganized  West  Shore  road,  the 
capital  stock  to  be  held  entirely  by  New  York  Central 
These  bonds,  it  all  put  out,  would  entail  a  charge  of  two 
millions  per  year.  But  only  half  that  amount  is  to  be 
given  in  exchange  for  the  old  bonds  of  the  West  Shore  & 
Buffalo,  leaving  25  millions  to  be  issued,  as  New  i'ork 
Central  sees  fit,  for  the  purchase  of  terminals,  the  dis- 
charging of  priorMiens,  etc.,  etc.  If  we  assume  that  15 
millions  only  out  of  these  25  millions  remaining  will  be 
required  at  present,  the  total  amount  of  bonds  on  which 
interest  has  to  be  met  would  be  40  millions,  calling  for  an 
annual  charge  of  $1,600,000.  If  45  millions  should  be 
issued  the  charge  would  be  $1,800,000,  or  just  about  2 
per  cent  on  Central  stock. 

If  we  a  ssume,  therefore,  that  during  all  the  years  that 
the  road  has  paid  8  per  cent,  it  has  been  able  to  pay  that 
much  and  no  more,  and  that  earnings  will  be  no  heavier 
hereafter  than  heretofore,  then  it  follows  logically  that 
New  York  Central  can  not  in  the  future  be  expected  to 
do  better  than  pay  6  per  cent  to  its  holders.  But  both 
these  points  have  to  be  conceded  before  such  a  conclusion 
is  warranted.  It  would  be  presumptuous  for  us  to  declare 
that  the  Central  can  or  can  not  again  pay  8  per  cent,  but 


as  bearing  upon  that  point  the  doings  of  the  road  in  the 
past  are  commanding  much  interest  just  now.  The  fol- 
lowing  is  the  Central's  record  from  1872  to  1884. 
We  give  the  figures  not  as  offering  any  guide  to  the 
future— the  circumstances  are  so  different  now  in  many 
particulars— but  because  others  use  them  in  this  way, 
without  recalling  the  reasons  that  account  for  the  fluctu- 
ations in  the  more  recent  years.  The  year  1883-4  is  of 
course  omitted,  because  the  West  Shore  then  entered  the 
field  as  an  active  competitor  its  entire  length.  In  that 
year.  Central  fell  nearly  2i  millions  short  of  earning  the 
8  per  cent  which  it  paid. 


Tear  Endino 
September  30. 

Gross 
Earningt. 

Operating 

Expenses, 

Interest  <* 

BentaU. 

Net 
Income. 

Dividends. 

Surplus. 

1872                     

f25.580.075|tl7,f.08,805 
29,120,850|  19,603,793 
31.650,885    21,937,031 
29,027,218    21,«88.02S 
28.040.588    20,83.<>,513 
26,579.085'  19.635.738 
28.9t0.654|  20,872,100 
28,390,583    20,802,098 
38,176.918    82,600,093 
32,348.390    24.455,569 
80,flis.78ll  24.884.878 

17,971.870 
9.523,057 
9,713,354 
7,339,195 
7,213,075 
6,943,347 
8,038,445 
7.594.485 

10,669,220 
7,892,827 
5,743.903 
7,327,156 

J7.244.881 
7,186.700 
7.130,884 
7,138,679 
7,l39,5as 
7.140,669 
7,139  528 
7,189.52^ 
7,141,513 
7,188,3*3 
7,145,013 

+»727.03»' 

1873 

1874 

+2,386,267 

+2,576,47a 

+202,516 

+73,547 

1877          

-197,312 

187S. 

+898,917 
-H54,957 

+3,427,707 

+754,484. 

1882.                   

-1,401,610 

1883 

38.770.722 

\  20.443.686 

7,148,182 

+179.084. 

As  stated,  we  give  the  statement  chiefly  to  demonstrate 
that  it  has  no  value  for  the  purpose  in  mind.  Going  back 
to  1879-80,  we  find  that  the  road  had  a  surplus  above  the 
8  per  cent  dividend  of  $3,427,707,  on  the  basis  of  which 
year's  results  the  payment  of  a  lease  rental  of  $2,000,00a 
would  be  a  matter  of  trifling  moment.  But  this  was  the 
most  prosperous  year  the  road  ever  had,  and  it  is  urged 
that  it  must  be  thrown  out  for  that  reason.  In  the  next 
year,  1880-1,  the  surplus  was  only  $754,484,  but  certainly 
that  year  can  not  fairly  be  used  as  a  basis,  for  it  covers 
three  months  of  the  fiercest  railroad  war  the  country  has 
ever  seen.  Still  less  can  the  year  following  (1881-2),  with 
its  deficiency  of  $1,401,610  be  used,  for  it  embraces  an 
even  longer  period  of  the  same  railroad  war.  The  next 
year  (1882-3),  would  at  first  impulse  appear  to  be  a  good 
guide,  but  on  reflection  we  recall  that  in  the  summer  of 
1883  (ihe  Central's  year  ends  September  30)  the  West 
Shore  was  already  in  operation  to  the  Catskills  and  othei 
near-by  points,  taking  away  considerable  of  the  Central's 
local  business.  The  fact  remains,  therefore,  that  the  year 
1879-80  is  the  only  one  that  has  been  unaffected  by- 
extraneous  circumstances,  but  is  considered  unavailable 
because  it  was  exceptionally  prosperous.  The  years  prior 
to  1880  of  course  can  not  be  used,  because  the  situation  as 
respects  population  and  general  development  has  changed 
80  greatly  since  then. 


RELATIVE  FOREIGN  COMMERCE  OF  THE 
UNITED  STATES  AND  OTHER  NATIONS. 
The  publication  this  week  of  the  figures  of  our  foreign 
commerce  for  the  Government  year  ended  June  30,  affords 
occasion  for  making  a  very  interesting  comparison  of  the 
position  the  United  States  holds  in  this  particular  among 
the  principal  nations  of  the  globe.  We  all  of  us  take  pride 
in  pointing  to  the  wonderful  development  this  country  ha» 
experienced  in  recent  years.  We  have  advanced  very 
rapidly — so  rapidly,  indeed,  that  we  see  evidences  on  every 
side  of  the  growth  that  has  taken  place.  This,  however,  has 
caused  an  exaggerated  idea  of  our  relative  importance  to 
prevail.  The  average  American  if  questioned  today  as  ta 
the  position  to  be  assigned  the  United  States  among  the 
nations  of  the  world  as  respects  trade  matters,  would  prob- 
ably give  Great  Britain  the  first  place,  but  would  be  hkely 
to  place  the  United  States  next.  ,It  may  therefore  be  a 
surprise  to  many  to  find  that  in  the  commerce  with  foreign 


'  j^uocsT  1,  1886.J 


THE   (^HRONICLR 


115 


nations  not  only  tho  British  Islea,  but  Germany  and  France' 
also  are  much  in  advance  of  us.  To  illustrate  this  point, 
we  give  tho  following  table  of  the  imporU  and  exports  of 
the  leading  nations.  The  figures  for  the  United  States  are 
those  now  published,  those  for  Groat  Britain  cover  the  cal- 
«ndar  year  1884,  while  tho  rest  are  taken  from  the  lirit- 
ish  Stotisticsl  Abstract  of  Foreign  Countries.  Some  of  iho 
daU  are  two  years  back,  but  they  are  the  latest  accossi- 
He  at  this  time.  Only  the  merchandise  movement  is 
embraced  in  each  case. 

I'OKEION  COMMKRCB  OF  MtADISO  KATIONS. 


ytnprtff*. 

Kxrort'- 

Tbtal  Cwmnicrca 

4. 

ilSIM) 

■;i) 

5T7.-l7ll.S'iO 
84l(.104,n»l 
457.U01.1S1 
43n,"2H.H3 
42«.iro.781 
207,ni.-,,S7I 
181,007.41)5 
182,U74.738 
B8.4i7.8Se 

ei,4S7,4»l.8H2 
l.Wl.«993<0 

8H7.080.5J8 

74i.nu:i.as;i 

!i07.181,76« 
B'.-O.l  10,110 
470.02«,4.10 
S77,13»,578 
ii47.1S».00l 
147,005,811 
101,836,370 
80385,786 

»3.33l.-'»'.',v;2» 
8,48<).r,"<,Tl» 
S'.lKUl.N'^.  .  14 

^  (1881-88) 

l,31«.;l?il.r.:l3 

•  1)        ,,, 

1,013  2HS,  7)16 

. 

U7H,i;i7.;iiio 

Oia,7:V,'>T:l 

isas) 

M)«,51i.-<.3l)ll 

.114.731,572 

a»8,iI13,:lOil 

n  utiil  NorwST  (1888)  . . . . 

ukdwa) 

2»«,511,lll 
I10.253.5S2 

WO  not?  We  had  and  have  alt  the  elements  needful  to 
national  growth.  Our  population  since  1870  has  increased 
")0  per  cent,  and  under  tho  increase  of  labor  that  this 
implies  the  products  raised  by  us  have  multiplied  many 
fold.  Ascribe  this  growth  to  protection  if  you  please,  but 
suppose  now  we  should  have  freer  trade.  Do  not  these 
figures  suggest  its  wisdom?  Why,  ovon  Belgium — Bel-, 
gium  with  only  a  tenth  of  the  population  of  the  United 
States — has  a  foreign  commerce  above  1,000  millions, 
against  our  own  of  1,300  millions. 


Taking  tho  total  of  both  exports  and  imports  as  a  cri- 
terion, our  foreign  commerce  compares,  it  will  be  seeni 
very  poorly  with  that  of  Great  Britain,  being  about  two 
thousand  millions  less,  the  total  for  the  United  States  in 
the  late  fiscal  year  having  been  1,319  miUions,  and  that  of 
Great  Britain  in  the  calendar  year  1884  having  been  3,334 
millions.  To  be  sure,  our  commerce  has  diminished  in 
the  years  of  depression,  but  taking  it  at  the  highest 
figure  ever  reached — 1,547  millions — we  are  still  1,800 
millions  behind  the  mother  country's  total  in  1884.  Be- 
sides, England's  total  has  diminished  like  our  own,  so 
that  on  the  whole  the  above  figures  afford  a  pretty  accu- 
rate comparison  of  the  relative  trade  of  the  two  countries. 
This  vast  preponderance  on  the  side  of  the  British  Isles 
shows,  too,  how  erroneous  are  any  conclusions  as  to  the 
business  transactions  of  the  two  countries  based  on  the 
figures  of  bank  clearings  in  each.  Great  Britain's  ex- 
changes cannot  be  contrasted  with  our  own  because  the 
methods  of  conducting  business  are  different,  as  we  dem- 
onstrated in  an  article  on  the  subject  early  in  the  year. 

The  United  Kingdom,  however,  is  not  alone  in  having 
a  foreign  commerce  vastly  in  excess  of  our  own.     Even 
Germany,  it  would  seem,  has  an  external  trade  over  a 
thousand  million  dollars  greater  than  the  United  States. 
Then  there  is  France  with  an  aggregate  trade  of  2,033 
millions,  against  oursof  1,319  millions — or  714  millions 
more.     All   these   countries  have   a   very  much   smaller 
population  than  the  United  States.     Yet  they  all  outstrip 
us  in  their  trade  with  foreigners — to  a  degree,  indeed,  that 
makes  it  improbable  that  we  shall  overtake  them  for  a  long 
time   to   come.     We  have  a  great  way  to  go  to  reach 
France,  Still  further  to  reach   Germany,  and  as  for  the 
United  Kingdom,  we  cannot  hope  to  approach  her  in  the 
near  future,  except  through  some  marvellous  change  not 
now  apparent  in  the  currents  and  conditions  of  trade. 
I        There  is  nothing   flattering  to  our  national  vanity  in  all 
this  ;  but  perhaps  there  is  something  that  is  suggestive, 
j    We  have  the  resources  of  soil,  and  all   the  advantages  of 
'    climate   possessed   by    the   other  nationalities.     We  have 
the  population  and  the   facilities  needful  to  transport  our 
products  and  manufactures  from   producer  to  consumer — 
all  except  ocean  ships,  which  is   not   an  insuperable  obsta- 
cle.    Yet  we  lag  far  behind  these  countries  in  the  business 
we  do  with  outside  nations.     Some   persons   derive  great 
comfort  from  a  contemplation  of  the  progress  we  have  made 
in  recent  years,  and  attribute   the   result  to  our  poUcy  of 
national  protection,  whereby,  it  is  argued,  native  industries 
,   have  been   stimulated,  strengthened,  and  promoted.     Uu- 
i   doubtedly  we  have  made  great  progress.     But  why  should 


THE  EGYPTIAN  LOAN. 
Since  it  became  known,  a  week  ago,  that  Russia  had 
withdrawn  her  opposition  to  the  Egyptian  loan,  the  British 
Government  have  shown  becoming  activity  in  putting  the 
loan  on  the  market.  It  was  issued  on  Thursday,  with  the 
full  consent  of  all  parties,  Egypt  included;  and,  with  the 
Rothschilds  as  sponsors,  there  was  of  course  no  difficulty 
in  carrying  out  the  project,  for  the  cable  announces  that 
it  was  subscribed  for  several  times  over.  The  sum  named 
is  nine  millions  of  pounds  sterling — forty-five  millions  of 
dollars.  It  seems  large;  but  it  is  not  too  large  to  meet 
the  necessities  of  Egypt,  and  to  enable  her  to  make  a  fresh 
start. 

Immediately  the  loan  will  be  a  boon  to  the  afflicted 
land.  Few  countries  have  ever  been  in  a  more  embarrass- 
ing position.  Her  trials  have  been  as'severe  as  they  have 
been  protracted;  and  during  the  last  decade  they  have 
increased  in  what  may  justly  be  regarded  as  compound  ratio. 
During  the  period  of  our  American  Civil  war,  and  for  some 
time  afterwards,  Egypt  was  popularly  regarded  as  one  of  the 
most  prosperous  countries  on  the  face  of  the  globe;  and  its 
ruler,  Ismail  Pasha  had  the  reputation  of  being  one  of  tho 
wealthiest  and  most  enterprising  of  princes.  It  goes  for 
truth  to  say  that  Egypt  ought  to  have  been  prosperous 
and  her  people,  natives  and  strangers  alike,  comfortable; 
but  the  seeming  prosperity  was  soon  proved  to  be  apparent 
only,  and  what  was  called  enterprise  on  the  part  of  the 
prince  was  found  to  be  foolish  and  reckless  extravagance. 
A  crisis  was  reached  in  1875  disclosing  the  real  situa- 
tion— a  prince  reduced  to  beggary  himself  and  his  country 
and  its  people  saddled  with  a  debt  as  near  as  may  be  of 
eighty  millions  of  pounds  sterling. 

It  is  hardly  necessary  to  repeat  here  how  England 
and  France  were  compelled  to  interfere,  and  how 
this  interference  proved  a  failure.  It  requires,  how- 
ever, to  be  stated  that  the  capital  of  the  whole  debt, 
amounting  at  the  time  of  Ismail's  failure  to  seventy-eight 
millions  of  pounds  sterling,  had  been  unified,  and  that 
arrangements  had  been  made  not  only  for  the  payment  of 
the  interest  upon  that  debt,  but  for  the  support  of  a  sink- 
ing fund  which  should  have  for  its  object  the  gradual 
liquidation  of  the  capital  sum.  This  was  a  heavy  burden 
for  Egypt  to  bear.  But  it  was  not  all.  It  was  necessary 
to  meet  the  current  expenses  of  the  Government,  to  pay 
annually  the  Sultan's  tribute,  and  to  do  all  amid  the  incon- 
veniences of  a  revolutionary  war  and  a  foreign  occupation. 
The  result  was  that  in  1884  the  accumulated  deficits  had 
amounted  to  nearly  eight  millions  of  pounds  sterling,  and 
it  was  one  of  the  great  objects  of  Mr.  Gladstone's  adminis- 
tration, as  it  was  one  of  its  great  difficulties,  to  obtain  the 
consent  of  the  Powers  to  raise  such  a  loan  as  would  meet 
the  emergency.  Eight  miUions  was  at  first  deemed  suffi- 
cient; but  the  war  in  the  Soudan  and  other  causes  have 
necessitated  the  additional  million.  Small  as  the  sum  is, 
it  is  expected  to  cover  immediate  claims,  put  some  money 
in  circulation,  and  set  the  Crovernment  machine  in  motion. 
Importance  is  to  be  attached  to  the  loan  for  other 
reasons  than  that  it  will  afford  Egypt  some  immediate 
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relief.  It  was  justly  said  by  the  Marquis  of  Salisbury,  in 
his  first  public  utterance  after  having  assumed  the  reins 
of  power,  that  Egypt  was  one  of  the  sources  of  national 
anxiety,  and  that  of  all  the  difBculties  connected  with 
Egypt  the  financial  difficulty  was  the  greatest.  It  is  now 
clear  that  it  was  this  same  financial  difficulty  which  gave 
hesitancy  and  apparent  indecision  to  Mr.  Gladstone's 
Egyptian  policy.  Why  did  he  not  annex  Egypt,  after  the 
defeat  of  Arabi  Pasha  ?  Why  did  he  put  himself  to  the 
thankless  trouble  of  submitting  his  financial  plans  in  regard 
to  that  country  to  a  Conference  of  the  Powers  ?  Why, 
when  he  failed  to  obtain  their  consent,  did  he  not  act  on 
his  own  responsibility  ?  These  questions  have  often  been 
asked.  In  the  light  of  recent  events  they  are  not  so  diffi. 
cul  to  answer  as  formerly.  It  is  now  apparent  to  all  that 
the  annexation  of  Egypt  by  Great  Britain  would  have 
carried  with  it  responsibility  for  Egypt's  debt.  This  was 
not  so  clearly  seen  by  Mr.  Gladstone's  opponents  as  it 
evidently  was  by  Mr.  Gladstone  himself.  At  such  a  price, 
Egypt,  valuable  as  it  is  to  England,  would  have  been  too 
costly. 

Then  again,  the  raising  of  a  loan  by  England  herself 
would,  no  doubt,  have  been  easy  enough.  But  it  would 
have  involved  difficulties  similar  to  those  which  would 
have  been  brought  about  by  annexation.  In  such  a  case 
England  would  have  assumed  rights  over  Egypt  tanta. 
mount  to  lordship;  and  yet  her  hold  upon  that  country 
would  have  been  dependent  entirely  upon  her  own 
strength.  As  it  is,  England  is  in  Egypt  by  consent  of  all 
the  Powers;  and  by  the  same  consent  she  will  remain 
there  until  the  financial  condition  of  the  country  shall 
justify  the  restoration  of  the  full  powers  of  government 
to  the  Egyptians  themselves. 

England  has  thus  obtained  a  firm  hold  upon  Egypt 
without  robbing  that  country  of  its  autonomy,  and  without 
becoming  responsible  for  its  debts.  It  is  quite  true  that 
England  is  pledged  to  evacuate  as  soon  as  circumstances 
shall  make  such  evacuation  just  and  reasonable.  But  the 
day  is  far  distant  when  Egypt  shall  see  her  debt  liqui- 
dated; and  although  France  may  from  time  to  time  insist 
on  the  fulfilment  of  the  compact,  it  will  always  be  easy  for 
the  British  Government  to  show  that  the  situation  is 
unfavorable — that  the  time  to  leave  Egypt  to  herself  has 
not  yet  arrived.  It  would  thus  seem  that  as  results  of 
this  loan  the  question  of  foreign  supremacy  in  Egypt  were 
settled,  and  the  banks  of  the  Nile  were  to  remain  at  least 
for  an  indefinite  period  in  English  hands. 

While  wishing  all  success  to  the  loan,  and  better  and 
more  prosperous  days  to  Egypt  as  its  fruit,  and  as  a  con- 
sequence  of  the  new  departure,  we  are  not  blind  to  the  fact 
that  the  new  issue  means  a  new  debt,  and  that  whatever 
good  it  may  do,  it  will  place  another  burden  on  the 
shoulders  of  an  already  overweighted  people. 


THE  YEAR'S  FOREIGN  COMMERCE. 
The  June  exhibit  of  our  foreign  commerce  has  been 
iflsued  this  week,  and  is  a  trifle  less  favorable  than  was 
expected.  It  had  been  supposed  that  the  result  on  the 
merchandise  movement  would  show  a  small  balance  in 
our  favor,  whereas  actually  we  have  a  small  balance 
against  us — roughly  speaking,  a  million  dollars  in  amount. 
There  is  probably  nothing  significant  about  this  excess  on 
the  wrong  side  of  the  account.  It  follows  naturally  from 
the  smaller  exports  of  breadstufis,  provisions,  and  cotton 
(compared  with  June,  1884,  when  the  merchandise  exports 
exceeded  the  imports  in  amount  of   $1,177,258),  disclosed 

in   the   earlier  returns,  and   the  only  disappointment if 

there  is  any— is  in   the   fact  that  the   falling  o2  in  the 
imports  has  not  been  heavier. 


Still  the  imports  are  below  those  of  a  year  ago,  though 
they  are  materially  larger  than  those  of  last  month,  and 
decidedly  above  the  low  totals  reached  in  December,  Jan- 
uary and  February.  This  increase  in  the  imports,  coming 
just  at  the  time  that  our  exports  were  at  their  minimum, 
has  caused  a  continuance  of  the  slight  efflux  of  gold  char- 
acteristic of  April  and  May.  Thus  the  net  gold  ex 
ports  for  the  month  were  $512,229,  and  in  April  had 
been  $375,462  and  in  May  $829,240.  These  amounts  are 
very  small,  but  they  show  the  tendency  of  the  current,  and 
they  would  have  been  much  heavier  except  that  we  were 
able  to  dispose  of  some  of  our  silver  in  part  settlement  of 
our  debts.  On  this  latter  point  it  is  gratifying  to  note 
that  the  net  silver  exports  in  June  reached  $2,712,534, 
or  a  larger  net  total  than  in  any  other  month  for  over 
two  years  past. 

As  June  closes  the  fiscal  year,  we  now  have  the  aggre- 
gates for  the  year  complete,  and  more  interest  will  attach 
to  these  than  to  the  figures  for  a  single,  isolated  month. 
The  year  has  not  been  an  active  one,  as  everybody  knows. 
On  the  contrary,  trade  has  been  dull  and  poor,  both  in. 
the  import  and  export  branch.  We  will  not  stop  now  to 
discuss  causes,  but  simply  present  facts.  We  find  that 
there  is  a  very  slight  increase  in  the  values  of  the  exports 
for  the  year  over  the  small  total  of  the  twelve  months 
preceding — so  slight  as  almost  to  merit  no  notice,  the 
improvement  being  less  than  a  million  and  a  half  dollars 
on  an  aggregate  in  1883-4  of  740i  millions.  On  the 
other  hand,  in  the  imports  the  continued  depression  and 
dulness  in  business,  the  low  prices  prevailing,  and  the 
imperative  necessity  for  retrenchment,  are  reflected  in  a 
most  marked  degree,  there  being  a  decline  in  the  values 
of  the  same  of  90^  million  dollars,  which  change  is  the 
chief  reason  for  an  excess  of  merchandise  exports  over 
imports  in  the  sum  of  $164,416,833,  against  only  $72, - 
815,916  the  year  before. 

Before  extending  the  comparison  any  further,  let  us 
see  what  the  effect  of  this  larger  balance  in  our  favor  has 
been  upon  the  gold  movement.  And  here  we  observe, 
what  has  repeatedly  been  made  plain  in  these 
columns  heretofore,  that  so  far  as  increasing  our  stock  of 
gold  is  concerned,  the  large  surplus  of  merchandise  exports 
over  imports  has  apparently  been  of  little  service.  During 
the  twelve  months  we  exported  $8,477,892  gross  of  the 
metal  and  imported  $26,691,696 — that  is,  we  got  only 
$18,213,804  gold  net  on  a  merchandise  balance  of  $164,- 
416,833.  But  besides  the  balance  on  the  merchandise 
movement,  the  exports  of  silver  for  the  year  reached  $33,- 
753,633,  while  the  imports  of  that  metal  were  only 
$16,550,627,  leaving  an  excess  of  exports  of  $17,203,006. 
Hence  the  gain  in  gold  can  be  explained  almost  wholly  by 
an  outflow  of  silver  in  excess  of  the  inflow,  irrespective  of 
any  reference  to  the  merchandise  movement,  leaving  the 
latter  to  count  for  nearly  nothing  in  that  regard.  Still,  a 
gain  of  18^  millions  in  gold  is  better  than  a  loss  of  about 
that  amount,  which  was  the  story  of  the  year  preceding, 
the  exports  then  having  been  $41,081,957  and  the  imports 
only  $22,831,317.  Of  silver  in  that  year  the  exports  were 
$26,051,426  and  the  imports  $14,594,945,  leaving  the 
excess  of  exports  about  six  millions  smaller  than  in  the  late 
year.  We  now  give  the  merchandise  exports  and  imports 
for  15  years  past,  showing  the  totals  both  for  each  year 
and  in  five-year  periods.  The  figures  are  all  in  specie 
values,  which  is  only  important  as  it  relates  to  the  years 
prior  to  1879,  during  which  we  were  on  a  currency 
basis;  since  then,  of  course,  gold  has  been  the  unit  of  all 
values.  Besides  giving  the  imports  and  exports  separ- 
ately, we  also  give  the  aggregate  lot  the  two,  representing 
our  total  foreign  commerce. 
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At  some  later  day,  when  the  full  details  for  the  past 
year  are  accessible,  we  may  have  something  to  say  as  to 
the  reason  for  the  changes  here  disclosed  in  the  yearly 
aggregate  of  imports  and  exports.  At  present  we  shall 
content  ourselves  by  simply  pointing  out  the  more  import- 
ant features  of  the  statement.  Looking  at  the  record  of 
the  exports,  we  find  that  they  steadily  advanced— barring 
only  the  years  1875  and  1876,  when  there  was  a  slight 
temporary  fall — till  they  reached  their  maximum  in  1881 
at  902  millions,  a  total  more  than  double  that  of  1871 
(442  millions)  a  decade  before.  In  the  very  next  year 
after  1881,  owing  to  the  disastrous  crop  failure  we  had 
experienced,  there  was  a  fall  in  the  exports  of  152  mil- 
lions, to  be  in  part  recovered  in  188.3,  only  to  fall  still 
^ower  m  1884  and  1885,  the  total  in  the  latter  year  being 
not  quite  742  millions.  Notwithstanding  the  break  in  the 
later  years,  however,  the  aggregates  by  five-year  periods, 
which  IS  the  true  way  to  measure  progress,  show  contin- 
uous improvement.  Thus  between  1870  and  1875' 
the  total  reached  only  2,509  millions,  in  1875-30  it 
increased  to  3,383  millions,  and  in  1880-5  still  further,  to 
3,959  millions. 

In  the  case  of  the  imports,  the  story  is  somewhat  dif. 
ferent.  These  in  the  inflation  era  culminating  with  the 
crisis  of  1873,  had  assumed  huge  dimensions,  and  they 
naturally  and  inevitably  declined  when  that  crisis  made 
it  evident  that  our  trade  was  on  an  artificial  basis,  and 
that  we  must  practice  rigid  economy  and  abandon  luxu- 
rious habits  if  we  would  restore  business  to  a  sound  condi- 
tion. Hence  while  between  1873-9  the  value  of  our 
exports  was  constantly  increasing,  the  importations  wore 
as  steadily  diminishing,  till  in  1878  they  had  dropped  to 
437  millions,  against  642  millions  in  1873,  only  five  years 
before.  In  1879  they  increased  but  slightly — to  445  mil- 
lions— but  after  that,  the  speculative  mania  which  was 
rampant  elsewhere,  broke  out  here,  too,  and  the  imports 
ran  up  to  figures  never  before  exceeded.  They  reached 
668  millions  in  1880,  642  millions  in  1381,  724  millions  in 
1882,  and  723  millions  in  1883.  Not  till  1884  (fiscal  year 
ended  ,1  une,  always)  did  any  decline  of  moment  occur,  and 
now  in  1885  we  find  the  country  back  to  577  millions, 
which  of  course  is  small  as  compared  with  the  723  and 
724  totals  in  1883  and  1882,  but  looks  quite  heavy  as 
compared  with  most  of  the  totals  for  the  years  preceding 
1880.  Arranged  in  five-year  periods,  the  imports  from 
1870  to  1875  were  2,889  millions,  from  1875  to  1880  were 
2,462  millions,  and  from  1880  to  1885  were  3,335  millions. 

It  was  in  the  declining  imports  and  increasing  exports 
of  the  period  between  1873  and  1879  that  we  laid  the 
baflis  for  the  resumption  of  specie  payments  in  the  latter 


year,  and  for  the  prosperity  tbat  followed  that  event- 
As  bearing  on  tliat  point,  note  how  heavy  was  the  bal- 
ance in  our  favor  between  1878  and  1881.  In  1878  the 
excess  of  exporU  was  258  millions,  in  1879  264  millioni, 
in  1880  167  millions,  and  in  1881  260  millions.  In  a 
word,  in  these  four  years  we  had  a  balance  in  our  favor 
close  to  a  thom^and  million  dollars — actually  950  roilliont. 
In  the  four  years  since  then,  which  covers  the  time  since 
the  assassiuation  of  Tresident  Garfield,  the  balance  has 
Ijoen  only  364  millions. 


LABOR  TROUBLES. 

Labor  now  seems  to  be  experiencing  the  worst  conse- 
quences of  the  depression  in  business  which  began  almost 
exactly  four  years  ago,  and  has  continued,  with  little  or  no 
interruption,  ever  since.  Those  who  live  upon  what  they 
earn  by  the  labor  of  their  hands  from  day  to  day  and  from 
month  to  month,  can  never  be  brought  to  appreciate  the 
fact  that  the  amount  of  their  earnings  is  very  slowly 
affected  by  financial  or  commercial  disaster;  yet  it  is  a  fact. 
Merchants  and  manufacturers  who  see  their  business 
diminishing  and  their  profits  vanishing,  hesitate  long 
before  they  dismiss  faithful  and  efficient  helpers,  and 
before  they  give  to  their  hands  the  alternative  of  discharge 
or  a  reduction  of  wages.  For  months,  years  even,  after 
the  beginning  of  such  a  decline  as  this  which  we  all  hope 
has  nearly  reached  its  term,  what  may  be  called  the  per- 
manent working  force  of  the  country  is  substantially 
employed  in  full  numbers  and  at  full  wages.  Factories 
and  furnaces  continue  to  run  full  time,  and,  for  various 
reasons,  which  are  so  well  known  that  we  need  not  even 
repeat  them,  it  is  a  long  time  before  it  is  possible  to  cut 
down  wages.  Meantime  there  are  compensatory  forces  at 
work,  for  the  cost  of  the  necessaries  of  life  is  reduced  so 
much  that  diminished  pay  does  not  necessarily  mean 
diminished  comforts,  while  the  many  who  earn  as  much  as 
in  flush  times  find,  if  they  ever  analyze  the  situation — 
which  they  probably  never  do — that  their  condition  is 
actually  improved. 

But  at  length  the  necessity  of  self-preservation  compels 
employers  to  bring  laborers  down  to  their  own  level  of 
misery  and  hardship.  Manufacturers  are  forced  to  adopt 
one  of  two  heroic  remedies.  Either  their  employes  must 
accept  wages  which  will  drive  them  to  a  policy  of  the 
strictest  economy,  or  the  works  must  stop.  Frequently 
the  state  of  the  markets  is  such  that  not  even  this  choice 
IS  left  to  them.  No  possible  reduction  of  wages  will  enable 
them  to  sell  goods  at  a  profit  in  an  overstocked  market^ 
and  the  only  thing  to  be  done  is  to  shut  down  altogether. 
We  have  already  reached  this  point  in  some  trades  and 
are  rapidly  nearing  it  in  others.  Already  ?  But  it  is, 
as  wo  have  said,  four  years  that  capital  has  been  suffering 
the  miseries  of  hard  times,  while  labor  has  only  to  a  very 
small  extent  been  forced  to  endure  such  hardship,  and  not 
even  yet  to  such  a  degree  that  pauperism  is  perceptibly 
increased.  How  recently  and  slowly,  by  comparison, 
labor  has  been  put  under  the  harrow  may  be  discerned  by 
looking  back  only  one  year  to  the  time  when  the  cotton 
weavers  tried,  and  with  but  partial  success,  to  establish 
short  time  in  the  mills.  Some  manufacturers  refused  to 
join  in  the  movement  and  the  gross  reduction  of  produc- 
tion was  not  important.  Now,  however,  there  is  no  need 
of  an  organized  movement.  Each  mill  takes  an  independ- 
ent course,  and  shortens  time  regardless  of  what  its 
neighbors  are  doing. 

This  is  the  most  difficult  pieriod  in  a  season  of  depression. 
It  is  the  harvest  time  of  the  labor  agitators.  To  be  sure, 
one  cannot  be  surprised  at  the  ease  and  willingness  with 
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which  the  nard-working  wage-earners  fall  a  prey  to  the 
demagogues  who  infest  their  society.  Their  lot  is  hard 
enough  at  the  best.  Savings  bank  statistics  show  that  they 
augment  their  savings  somewhat  in  the  interval  between 
the  beginning  of  a  financial  calamity  and  the  time  when 
they  are  subjected  to  a  serious  reduction  of  wages.  Yet 
the  whole  sum  of  any  working  man's  provision  for  a 
"  rainy  day"  is  so  small  that  no  one  can  wonder  that  in 
his  rage  at  being  driven  to  eat  into  his  capital  he  listens 
eagerly  to  those  who  encourage  his  anger,  and  shows  a 
disposition  to  adopt  even  violent  measures  to  secure  what 
he  is  told  are  his  undoubted  rights.  A  cool  looker  on  has 
no  difficulty  in  perceiving  that  a  strike,  at  a  time  when  the 
average  manufacturer  is  making  no  profits,  or  securing  so 
meagre  a  return  that  he  is  in  doubt  whether  it  would  not 
be  wiser  to  close  his  mill  altogether,  is  folly.  Neverthe- 
less, men  are  easily  persuaded  to  strike  at  such  times. 

A  new  complication  has  revealed  itself  within  the  last  few 
months.  The  authorities  have  displayed  either  a  strange 
timidity  or  a  disposition  to  keep  on  the  right  side  of  men 
who,  defiant  of  the  law  as  they  may  be  to-day,  will  have 
votes  to  give  not  long  hence.  There  have  been  symptoms 
of  unwillingness  to  deal  vigorously  with  strikers  threaten- 
ing and  committing  violence  heretofore;  but  it  seems  as  if 
late  instances  were  more  blameworthy  in  this  respect  than 
any  previous  similar  occurences.  The  politician  is  always 
disposed  to  yield  to  those  in  whose  power  he  is  or  may  be. 
The  statesman  would  say  that  the  law  must  be  obeyed, 
even  though  he  wrecks  his  political  bark  who  forces  men 
to  obey  it.  Unfortunately  the  combination  of  short  official 
terms  and  of  strictly  local  representation  seems  to  foster 
the  growth  of  the  politician  and  to  stunt  statesmanship. 
"Whichever  party  is  in  control  seems  to  make  little  difference. 
The  officer  upon  whom  the  responsibility  is  laid  hesitates 
before  acting,  apologizes  to  the  mob  before  he  moves,  and 
does  a  half  of  his  duty  with  unconcealed  apprehension  of 
the  consequences  to  himself  when  he  shall  be  again  a  can- 
didate for  office. 

Happily  these  seasons  are  short.  Usually  the  arrival  of 
the  time  when  labor  has  to  complain  justly  of  a  positive 
inability  to  make  both  ends  meet  with  the  wages  allowed, 
marks  also  the  turn  of  the  tide  and  the  setting  in  of  the 
return  current  of  prosperity.  Not,  of  course,  that  the  two 
events  have  any  connection  with  each  other  as  cause  and 
effect,  but  that  the  time  when  labor  begins  to  suffer 
beyond  endurance  cannot  last,  and  any  change  is  for  the 
better.  When  labor  is  largely  unemployed,  production  is 
BO  greatly  reduced  that  consumption  quickly  overtakes  it, 
and  there  is  a  revival  of  activity.  "We  probably  need  not 
detail  the  process  by  which  prosperity  returns  to  a  country. 
Our  readers,  in  common  with  the  great  body  of  business 
men,  have  been  studying  the  matter  with  an  anxious  wish 
to  discover  the  faintest  sign  of  a  beginning  of  the  wished- 
for  season.  It  is  only  when  the  teachings  and  advice  of 
the  labor  agitators  are  put  into  practical  deeds,  in  violence 
and  public  disorder  aimed  at  whoever  opposes,  that  the 
community  finds  itself  obliged  to  consider  the  labor  ques- 
tion. 

But  the  more  thoughtful  among  our  people  inow  that 
there  is  necessity  for  a  constant  study  of  the  question 
that  it  may  be  dealt  with  not  alone  in  moments  of 
disorder,  but  at  all  times  with  wisdom.  Contests  will 
arise,  demagogues  always  be  found  to  foment  violence  and 
politicians  to  coquette  with  it.  But  how,  as  far  as 
possible,  to  avoid  such  crises  and  prevent  their  recur- 
rence, how  to  temper  justice  with  mercy  in  the  treat- 
ment of  them  when  they  occur,  how  both  to  meet  the 
exaggerated  pretensions  and  relieve  the  just  demands 
of  labor  as  they  arise,  how  to  provide  for  the  improvi- 


dent in  their  days  of  special  trial,  are  problems  which, 
though  they  will  never  be  wholly  solved,  none  the 
less,  or  even  more  on  that  account,  call  for  untiring  atten- 
tion and  investigation.  And  is  it  not  the  glory  of  our  day 
that  the  efforts  making  in  these  directions  are  greater  than 
ever  before,  showing  at  least  that  a  wider  recognition  of 
the  responsibilities  of  capital  prevails. 


FINANCIAL  REVIEW  OF  JULY. 

The  month  of  July  was  not  marked  by  great  activity  in 
the  commercial  world.  Merchants  considered  themselves 
fortunate  if  they  held  their  own  without  losing  ground, 
while  manufacturers  found  little  to  encourage  them  in  the 
way  of  a  better  demand  for  goods,  either  immediate  or 
prospective.  In  "Wall  Street  the  case  was  quite  different, 
and  under  the  influence  of  the  most  important  railroad 
negotiation  that  had  taken  place  in  some  years,  the  stock 
market  was  raised  out  of  its  longcontinned  depression. 
The  agreement  by  which  the  New  York  Central  is  to  lease 
the  "West  Shore  and  guarantee  its  new  mortgage  of  $50,- 
000,000  at  4  per  cent,  and  the  contemporaneous  arrange- 
ment for  the  sale  of  the  South  Pennsylvania  and  Beach 
Creek  railroads  to  the  Pennsylvania  Railroad,  were  not 
fully  consummated  at  the  end  of  July,  but  they  were  in 
progress  with  so  much  certainty  of  being  carried  out  that 
their  accomplishment  was  regarded  as  a  foregone  con- 
clusion. 

Money  remained  very  easy;  the  New  York  City  banks 
reached  their  maximum  ^of  surplus  reserve  on  the  18th, 
when  they  held  $64,573,475  above  the  legal  requirement.' 

At  the  Stock  Exchange  there  was  decided  animation 
and  buoyancy  in  prices.  The  Vanderbilt  stocks.  New 
York  Central,  Lake  Shore  and  Michigan  Central,  and  the 
West  Shore  bonds  and  Erie  2nd  consol  bonds,  were  the  se- 
curities that  advanced  most  handsomely,  though  nearly  the 
whole  market  was  influenced  by  the  new  a.spect  of  affairs. 
Mr.  Gould  was  reported  as  not  being  interested  in  the 
advance,  and  late  in  the  month  he  sold  Union  Pacific, 
causing  a  large  decline.  The  Bankers'  &  Merchants'  Tele- 
graph was  sold  in  foreclosure  on  July  31  for  $500,000. 

Foreign  exchange  showed  no  striking  movement. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  Ist  day  of  August  1883,  1884  and  1885. 

STATISTICAL  SCKMAST  ON  OR  ABODT  AUG.,  1,  1883,  1884  AKD  1885. 


1883. 

1884. 

1885. 

y««>  York  Cily  Banks— 

LoauR  and  di9coimt4 $ 

Specie S 

Circulation S 

Net  deposits....  .......    ..    a 

327,250.300 
63.  ISO,  000 
15,378,li00 

323.575,900 
27,103,700 
80.893,975 
90.233,70<' 

289.7.'i9.'20O 
74,79',700 
14.3152.700 

305.577.500 
32,229,800 
7(i.391.375 

107,022,-.00 

308.113,200 
113.733,100 

9,701,200 
385,065,700 

J^e^al  tenders.... ............it 

44,87t;,200 

Lesfal reserve  ...........        $ 

96,260,425 

Reserve  lield $ 

160,6011.600 

»,339,725 
2 

4i«a5 

507,6d. 

4  84 

103 
132 

11 279 

119  In 

ll«3a 

34% 
107% 

88 

12258 

131=8 

VZhH 
10.'J% 
12558 

87 

10 

32940 
21  00*22  .50 
40  0Hd42  00 

ll.Vl  17, 

60%aGi 

15  75 

30,028,  l-'o 
1»2 

SO'art. 

1U2>9 

IflOU 
131 
112«8 
120'il 

110% 

8<iia 

72% 
114% 
127 14 
101 

85  >9 
11438 

63  Tg 

llli« 

85*36 

20  00®  2 1. 50 

28(0829  00 

95isa97 

(i2ia»639|i 

18  00v7)17  00 

61,343,175 

Uoney,  Exchange,  Sitvet — 

lali« 

Prime  paper,  ai-^ty  days 

Silver  in  lj>ndon,  per  oz 

Prime  sterline  liUls,  60  days. . 
ITnited  Slates  llomls— 

38,  registered,  option  U.  S 

68,  currency,  1 S98 

2%»4'4 
49 'ad. 
485 

102% 
13:1% 

112% 

12258 

RiaUroMl  Stocks— 
New  York  Central  *  Hud.  Kiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I-jike  Shore  &  Mich.  Southern. 
MicliiKan  Central 

9S 
15»a 
70% 
63 

Chica),'o  Rock  Island  &  Paoiflc 
Clinois  Ceiitral ... 

ISO"** 

Chicago  ife  Northwestern,  com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  F>ack.  As  Western  . . . 

Central  of  New  Jersey 

tferchaiulise— 
Cotton,  Middl'g  Uplands. 1?  Tb, 

Wool,  American  XX $  lb. 

Iron,  Amer.  pig,  No.  1..^  ton. 
Steel  rails  at  mUls 

99 

79  »8 

1C2H 

45% 

lOis 

32W34 

17  50  818  00 

27  00 

Wheat.  No.  2  red  win.^  bush 

'  Cum,  West.imx.No.  2.V  bush. 

Pork,  mess «bbl. 

99% 

52>« 

11  50 
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,    oiroauia  ruoM  or  ooraKMitBirT  ■■ooKirun  ui  jolt, 

1886 

II. 

Jtily. 

.. 

Hi:  'a 

!    Am     '     ft., 

1- 

July. 

l«9l'. 

loo'r. 

1 

»Lj_,      :_,jLi 

19 

SO 

..8  . 
132  «« 
ISSia 
122  ag 

3 

.7'.  .:--:-r,...:.T 

21 

4 

.  Holi 

Oar.. 

22 

9 

23 

loi's 

« 

■■■"■) 

21 

123\ 

7 

112  ■■ 

25 

1 

8 

'.'^..'.i"-~'\'.'.'.'.'.'., 

'■(1 

..a... 

0 

10 

lli:-- 

122\ 

11 

UJ 

18 

30 

123\ 

122°8 

103 1« 

IS 

103  >a 

1 

31 

xV......:.. 

1829^ 

Open 

Hl«h 

Low 

Olofc 

Il2«t 

llii'a 
112>s 
Il2i« 

ift,j. 



( 

xV 

la. 

ibsia ! 

IJ 

xTV.::::. 

18 

US'* 

iaaJi 

u>3>a 

lauoB 

ilia's 

ixi^i 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  aad  miscellanoous  stocks  at  the 
New  York  Stock  Exchange  durinR  the  mouths  of 
June  and  July,  1885. 


KANOS  or  ATOCKS  IN  JUNB  ADD  JULI 


AlhAnv  h  8iisuii«b... 

'•   ' I'.ip.&S.  Fa 

V  Alrl,.  t>f. 
•V  K.  A  No. 


3/(11/29.  /■yOW. 
133 

■.*.■.".■.■.    "93" 


— June. . 

Uigh.  June  30. 
133        


CV.I;. 


39 


una. 


3!) 
24 
J        IQia 


93 

"iif^ 

83 

II 


2»i« 

•8 


.V.  Jersey. 
„lHc 

l^iU!«    .Y   UiUO 

Uo        lat  prell 

Do  2<!  prof. 
Cldoairoit  Alton 

Do  pref. 

Chic.  Hiiri.  .*  Qiiini^r. 
Chlo.  UU.  J(  St.  Paiil. 

Do  prof. 

Chic.  *  North wegt... 

Do  pref. 

CWo.  A  Ropk  Islsnil . . 
Chio.  St.  L.  <Sc  PittAli. 

Do  prif. 

Chic  St.P.  Minn.ftO. 

Do  pref. 

Cler.  Col.  an.  &  Ind. 
Clev.  A  PIttHb.,  Btinr. 
Danbury  &  Norwulk 
Del.  t«ek.  A  West'm . 
Senver  <Jt  K.  (jrande 
Dubuque  <t  Sioux  C. . 
East  Ti>nn.  Va.  A  Oa. 

Do  pref. 

Evansvillo  *  T.  H... 
Ft.Wortlii  Douv.  C. 
Orccn  K.Wiu.i  St.  P. 

Harlem 

HoiMt.  <&  Tex.  Cent.. 

Illinois  (ViitnU 

Do  L'HCtl  Line  1  p.o 

Indiana Bl.  AW 

Keokuk  A  D.  Molnea 

Do  pref. 

Lake  Erie  A  West 

taakeSlioi-e 

Lone  I'<1.uk1 


36 

30i>8 

•4 

•Tia 
•lis 

•go" 

n2l>4 

101\ 
93  >4 

la-ia 

111 
'6 

•13 
l»i9 
69 ''g 

•30 


35% 

•J9'4 

3% 

7% 

41s 

136>« 

152 
120% 
64% 
103  >a 

5l-Z3'4 
113'4 
7 
14H 
18% 
C6 
28 


111* 
32 
4>8 

f'4 

4  "a 
1391a 

1.52 
I27"a 

721a 

10-!% 

§94  la 

§129 
118  5 
7 
16 
22 
7418 
3338 


33 
301a 

•1 
•8 
•4  la 


Low. 
130 

ti6H 

9i 

03 

10^ 

SO 

» 

10 

36% 

30 

1 

136 


—July. , 

Hiiih.July  31. 

130        

67 'a    

9Ci« 

63 

46 

36 

12>3 

12 

19 

34% 

6 

lli« 

7 

138  >g 


-65 
421a 
35% 
12 


45% 

3:;i« 
•514 

•10'. 
•6>4 


12fi>9 
715h 

108's 
t920g 

•II4I4 

•5 

tl6 

21% 

•72 

31 


IOII4    ^93 
51a        433 


68 
2^8 
4>a 
§15 

141a 

3»9 

n9o 

•18  17 

1271a  121 

89  8714 

a-'a  71* 


514 

•46 
"•3"i4 


104 

51a 
691a 

8I4 

51a 
49 
141a 

ft 
200      §190 
26        ^24 

1261a    

871s     

9 


§9378 

41a 
58 
•278 
's 
§15 

■  i'li 


T, 


Men-: 

Mu.'l 
Mil.  I 
Muii.. 


v  Nashv.. 
\.  A  Ohio. 

.  ri'lisdl... 

hCo. 

too. 

\-d. 

!  ref ." 
.  U. 


Mo.  Knns.  A  Toxna 
MIsflonrI   f*:irlt1p 


prel. 


:v„.i.,  .  .i.L. 

N.  Y.  <Vlit.  .V  Unci.  R 
N.Y.CIiIc.A8t.J.<)Ui8. 

T).i  pref. 

NY  L  k.  A  West  .. 
N    V    I      .■■  Erlu.k  W. 

1 '  pref. 

N.  Y  ,,ra. 

N  Y  i-rd 

N.  Y    ■  \V... 

N.  Y.  Bil.^.j.  >t  WcHt.. 

Do  pref... 

Iforfnik  A  \V.  hi., pref 

Northern  Paoltlc 

Do            pref. 
Ohio  Cent  ml 

Olll't  .^     M  ! -MltUSlppi  . .  . 

I    .  pref. 

O;,;..  -..   ■::-rn  


51a 

SlTg 
"7b' 

32 14 
•21 

901a 

15% 

34 

"•is'ia 
"I'i" 

24% 

17»8 

9iia 
iijs"' 

•36  la 
82% 
2 
♦4 
•8!> 
93* 


•714 

2 

*ff 
17 
I6I4 

3778 

•Ilia 


21a 
5iag 
74% 
3119 

§95  ■■ 
11 
32 

I2.'>ie 

48 
•i9 
11% 
261a 

161a 
5941a 

6 
122 
35 
81% 

1% 

4 
88% 

9% 
18 
17% 
183 

6% 

1% 

6>9 
15 1« 
15% 
37 

»9 
13 


5%  2% 

5818  r,ry^ 

7714  •Tola 

S.'i%  3478 


97% 

leag 

38 
1251a 
55 
29 
13 
29 14 
1818 
9ii% 

7 
125    ' 
40 
8878 

2% 

6 
9014 
luia 
22 
20 
183 

8 

2I4 

51a 
17 
17 
10  M 

38 

1614 


§9338 

■•28" 
■125 
61 


12fll2 

70 
108 

91% 
127 
115 
6i« 

14 

211s 

71 

30% 
111 

50 

9))ia 
41a 

58 
27a 

1% 

40 

11 

414 

190 

24 

120 '4 

90 

8 

21a 
30 

138 
54% 
74 
3148 
22 
95  ^ 
13 
33 

"51" 


1311a 
83 14 
113 
10178 
132'a 
119 

lOifl 

25 

23 

86  >4 

38>a 
141 

50 

1031s 
8'8 

63 
4»8 
71a 

52 

14 
5% 
195 

26 
132 

90 

12 
II4 

30 
5 

7133 

76 

4138 

25 

98 

11 

37 

"es'ii 


129 

7a  1* 

1121« 
93 

i:u% 

119 

24 
267, 
Hliia 
3718 


10214 

8=8 


4ia 
738 


•5 
195 
•20 
1301a 


•11 
4H 

'•j'li 
70% 
♦7414 
40»4 


'OS's 

14 
*32i« 

'125 

63 


12'3 
27% 
I7I4 

{93 

-7 

§121 

•36 

§84^ 
•2 
•4% 

§SS% 
9% 


ISia 
•1014 

3i>'4 
3d 


'  on.       11 
,  ille.        9 

PliilH.  A  !:■  i.iiiiv' 13 

Plttab.Kt.W  .vcj-uar.    131 
III         --.-.lal 

l-i'.    '.'.'.'.'. 
I    iUe    

Kl.lnn.il'.i.V   Wf»l  PV. 

Koilii-st.i  \-  Pitish.. 
B«>nie  \S  iirer.  A  Otfd.. 
St.  l.»  Alton  AT.  H  .. 


1838 

•2% 


16 


7i» 
17 
I3I13 
7% 
13 
1831,5 
120 

'"i" 

is 

181a 
2% 
16 
17  >a 


8>« 
18 
11 
8<g 
151a 
135I4 
120 


131. 
8I9 


13 

28% 
1714 
91 
8 
1201a 
39 

21« 
4% 

8918 
908 

22 

19 14 
181 

678 

21c 
678 

14 

161a 

3878 
"4 

15 

71 
8 

■'127^ 

8^ 

133s 
1321a 


16 
33 

2238 
9838 
914 
126 
41 
§99 
a'a 
7>4 
92  la 

1.578 

31 
21 
1861a 
Xl'4 

31a 

8 
22 
2214 
18'>g 
»8 
19% 
72 
1014 


*I5 
31<^ 
22  la 
9Iia 
•9 '4 

12.514 

•39 

§;'778 

3'^ 

7 '4 

92'* 

la's 
301a 


10% 

8 
217» 
2218 
48:'9 
■a 
19 'a 

■9% 


18%  ISN 

14  1278 

21  17i« 

135        


•48 


1% 
511a 
20%    

B  2% 

16       

i9Ja    *18 


1401a 

1 
50 
2U 

2'8 

"19" 


140%     

1«*     

64  64 

28  2!< 

314  314 

'"2414  *23ia 


•  Price*  bid. 


f  Prices  asked. 


§  Ex-dlvl4end. 


RAti.RoAhii.        May  20.  Imw.  Itiu 
•t  L.  A  H.  FranclMMi.     -Iff 

Do  i>rnf. 

Do          lilt  pref. 
8t.P.  ADoluUl 

D"  prof.. 

St.  Paul  .Minn.  A  Man 
Koiilli  I    iic'llnii   KU.. 


•33 
•83 


83  ■• 


Sm      84ia 
81  84 


II'  . 

8:1  >a     i:u 
80 


Jul\ftl. 


\  ----  .    -  -     jL... 

Wall.  bt.  J..  A  I'aeine. 

Do  i>ref. 

'rki.):*;n  M'M. 

VA.. 
■10.. 

I:, -      -    -ili'ts 

Wonlcrii   UouHi 

KxritKHA. 

A.liilii..  


11 

S3 


3% 
•61 


83  83 

83t«    101 

7  71* 

10%      12 
197,      51^ 


90 

Vfii 
60  >( 


30 
«0 
18 
771s 


■i^t 


t2i% 
814 


31 
8A>4 

81  18 

8^        M<v 

97      (1074  iUM 

8  8        

11> 


11 
8 


4.< 
15 

1 
7 


,  11^ 
651a  181a 
19 


5% 
11 


51« 
10>a 


wt»fl 

■\: .   .-.-OACO.... 

Lk>AI.  A.SK  .MININO. 

Cameron  ("or I, 

c.ir,,-,..!,.  I  Villi  A  Iron 
Mininif.. 
a  Coal... 

(^nUiknilver  Mlu 

Da  pref. 

Variocr. 

Consolidated  UasCo. 

Del.  A  Hud.  Canal... 

fir..,..,.L  fi.iprov.  Co.- 

.V  NaT.Co. 


lOI  25  

63  67%  62%      01 
1  1  •! 

59°s  69i«  637g  §59% 

131  135  137      'ISS 

•85  O3I9      9714  ^91 

52  51%      53  S2% 

110  110  lU  112 


20  20        

6)  03        

I  m     •!>« 

59%  037a      6S°8 

137  111      •110 

91  93          U« 

52  54          94 

103%  lll*t  '111 


•01, 

•s" 


U         I« 


•10 


29 


23 


9% 

0% 
13% 

5 
24 

3% 
22% 


I2!>« 


6% 
12% 
15        

5        

24%    

3%  '3 

22%  '20 


1. 


98% 

77% 

"75" 
55% 


59214 
75 
23% 


.'alaoeCar.  §118%    115 


99  §95 
80'4      75% 

24I4  

69%      75%  

1878        5538  4(178 

118%  117 


92%  95  

74  7g  83%  83% 

22%  26  

73 '8  78  78 

46%  51  %  §t8% 

lis  123%  121% 


♦Prices  bid. 


I  Prices  asked. 


4  Rz  dividend. 


BAltKBBS'  STEKLIKQ  EXCKANOB  (POSTED  HATES)  FOB  JDLT,  1833. 


July. 

60 
days. 

De- 
mand. 

July. 

60 
days. 

DC-     1 
numd.  1 

Jnly. 

60 
day. 

mand. 

1.... 
2.... 
3.... 
1 

4  85 
185 
189 
. .    Holi 

4  86 

4  86 

4  86 

day 

13.... 
14.... 
15.... 
16... 

17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 

185 

184% 

185 

183 

185 

183 

8. 

185 
185% 
185% 
186 

186%  1 
4  36 
1  8i:% 
4  8S% 

21... 
23... 
26.... 

27     _ 

4  86 
186 

8. 

185% 
4  83% 
4  85% 
4  8.5% 
4  85% 

186 
184% 

4  87% 
187% 

187"' 

5.... 

8. 

4  86%    l28.-._ 

4  87 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

185 
4  85 
4  85 
185 
4  85 
4  83 
8. 

4  86 

4  86% 
4  86  is 
4  86% 
4  86% 
4  86% 

4  861 

486%' 
4  87 
187 
187% 

29.... 
30.... 
31.... 

Eange 
Hltfh 
Low. 

187% 
4  87% 
187% 

187% 
186 

IMPORTS  AND  EXPORTS  FOR  JUNF,  AND  FOR 

THE  SIX  AND  TWELVE  MONTHS  ENDED 

WITH  JUNE,   183.). 

The  Bureau  of  Statistics  has  this  weak  issued  it^  detailed 

statement  of  the  foreign  commerce  of  the  country  for  the 

month' of  June,  and  the  six  and  twelve  months  en  led  with 

June,  and    we   give  the    figures   below.      The    last  column 

(embracing  the  figures  for  the  twelve  months)  ;t  should  be 

remembered  covers  the  Government  fiscal  year, 

MEBCUANDISB. 


1883.— Exports-Domesllc. . 
Foreign  ... 

Total 

Imports 

Kxoess  of  exports  over  imports 
y.riyiia  at  Imports  over  exports 

1881.— Exports-Domestic 

r.  Foreign 

Total 

Imports 

Eroess  of  exports  over  imports 
tixaeaa  of  imports  over  exports 


For  the     \     For  the  0      '    For  the  1 2 

month  of    lUonlhs ended  itontha eiided 

June.  June'M.      |     J^Miie30. 


$16, 
1. 

.H8, 
19, 

1, 

$51, 
1. 

«53,; 

5' 


737,.52.'!'$327,93r,684  $726,496,716 
449.425|         8.T'H,Oiii       15,3«l,9«7 


18H.»48'ii'.<3iJ.03.),7  7ll$741.S:J3,68a 
208.2321    2aU,921.570.   677.476.850 

$55,  n  8,200$  lO  1,41  ti.ssii 

031,281'  •        ,v       .        . 

930.1 
360. . 
,330..i,  .   ■;<!:>.    . 

l^:i.3iu|  3:ij,7 

177,2o8     $10,7.',  .    ..~.,Jia 


-.52 

-.7 

;;)3 


GOLD  AKD  StLVBa— COIJf  AND  BULLION. 


1 883.  -Exports— Dom.— Gold . . 
Silver. 

Total 

ForeiKU— Uold.. 
Silver 

Total 

Total  exports 

Imports— Uolil ,,... 

Silver 

Tot.-U 

Excess  of  exports  over  imports 

Excess  of  luuHirlB  over  exports 

1834.— Exports— DoiM.— Cold.. 

Silver. 

Total 

r\)rcisn— Oolil . . 
Silver. 

Total 

Total  exports 


Importa-Uuld  .. 
Silver. 


$710,196' 
2,.502..3!t2 
$3,218.' 
$25.7;. 
1.113,'.)5.- 
$  I  Ti  30,7.11 
$1,353,339' 
9229,763 
903.813, 


$1,133,5761 
$3,224,763' 

$3fl,20o! 
1.<j97,706| 


$1,-Irl7,557[ 
11.178,4061 

•.963 

Jl.OllI 
.1  ;i!i.),2'>3' 

$Ti7in,!T34 

$2:-l,977,S97i 

$7,296,.M6! 

7.113,t:<6 

$14,70V»,'i.jj 
$),268.245 


$.',741,559 
21,634.551 

$21,376,110 

$5,736,333 
12.n9.0«2 


$31,993,101 

7,8:^.ii-<i 


$i,if3,yu 

$41,90   • 
6JU,62J 


$73.>,521i 

$l,!n!P.i;i.". 


$.0,..8.>,UH1| 


Total 

Excess  of  exports  over  Inipor 
Exoess  of  Imports  overex  port  ^ 


$17,M53,416 
$12,231.5:5 
$26,0^1.698 
16.550.627 
~$43,242,32» 

« 

1,010,798 

$35,294,201 

1  :.'i:!!.131^ 

.(5 

;,3 

1  :.i  i-,9;>5 

$16,907,718 

<,:7  \AA  :<«3 

7 

.j!i,J63 
707,121 


V 


iid 
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TOTAL  MERCHASDISE  AND  Com  AND  BULLION. 


1885.— Biports— Doniestio  ....i 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
1884.— Exports— Domestic  — 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


For  the 

month  of 

June, 

$49,956,111 
2,589,176 


FortMG        For  the  12 

Months  end€d\Months  ended, 

June  30.  Juiie  30. 


$52,545,287 
50,401.808 


$,!,143,47» 

$53,164,054 

2,085.958 


$340,802,647 

19,215,0201 

$360,017,667| 

295.631,222 

$tf4,;i86,4i5, 

$377,080,117 

18,690.764 


$55,250,0 1  i 
55,279,270 


29,258 


$750,872,826 
33.252,382 

$784,1'^5,208 
620.719,173 

$163,406,U35 

$775,190,487 

32.456,505 


f395,770,884 
347,636,443 
$43,084,438 


$807,646,992 

705,123,955 

$102,523,037 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and 
exported  from,  the  United  States  during  the  month  of  June, 
1885,  and  the  values  of  imported  merchandise  remaining  in 
the  warehouses  of  the  United  States  June  30,  1885,  and  June 
30,  1884. . 


Customs  Disthicts 

AND  P0KT8. 


Baltimore.  Md 

Bangor.  Me 

Bath. Me 

Beaufort.  S.C 

Boston  k  Charlestown,  Mass. 
Brazos  de  Santiago,  Texas. . . 

Brunswick,  Ua 

Buffalo  Creek,  N.  Y 

Cape  Vincent.  N.  Y 

Champlaln,  N.  Y 

Charleston.  S.  C 

Clilcatjo.  Ill 

Cincinnati,  Otiio 

Corpus  Christt,  Texas 

CuyatiOKa,  Olilo 

Detroit,  Mich 

Dniuth.  Minn 

Femandlntu  Fla 

GalrestOD,  Texas 

Genesee,  N,  Y 

Gloucester.  Mass 

Humboldt.  Cal 

Huron.  Mich 

Key  West,  Fla  

Louisville.  Ky 

Macbiaa,  Me 

Miami,  Ohio 

Michigan.  Mich 

Mlddletown.  Conn 

Milwaukee,  Wis .-. 

Minnesota.  Minn 

Mobile,  Ala 

>'ew  Haven,  Con» 

New  London,  Conn , 

New  Orleans.  La 

New  York.N.  Y 

Niagara,  N.  Y 

Norfolk  and  Portsmouth,  Va. 

Oregon.  Oreg 

Oswegatchie.  N.  Y 

Oswego,  N.  Y 

Pasodel.Vorle.Tex  &N.Mex. 

Passamaquoddy,  Me 

Pearl  River.  Miss 

Pensacula,  i'lu 

Perth  Amboy.  N.J 

i'hiladelphia.  Pa 

Pittsburg,  Pa 

Plymouth.  Mass 

Portland  and  Falmouth,  Me 

Providence,  H.I 

Richmond,  Va 

Salem  and  Beverly,  Mass 

Saluria,  Texas , 

San  Francisco,  Cal 

Savannah,  (Ja 

St.  Louis,  Mo 

Vermont,  Vt 

Willamette,  Oreg 

Wilmington.  N.  C 

Yorktown,  Va 

Interior  ports 

All  other  customs  districts. . 


Totals. 


Imports. 


t 

1,077.171 

73.788 

I,7i7 

s.mjiio 

35.462 


Domestic.   Foreign. 


2,i838,352 
24,187 


204,495 

44.245 

310,462 

20,273 

6I0.S26 

132.S35 

101,543 

50.642 

161, 70S' 

16,626 

lAW 

30.770 

29.«8» 

11,420 

24 

04,618 

47,480 

11,668 

1,872 

586 

2.125 

11.884 

38,782 

59,522 

4.807 

77.310 

4,983 

550.472 

30,974 ,8ll.S 

198,048 

2,263 

13 

140.592 

460.550 

59,820 

120,445 


113.891 
4,968.407 
66,665 
154,086 
28,046 
27.143 
153.191 
105.666 
156,278 


74.813 

68.038 

555,64' 

454,513 

39,075 

'45,831 


J'neS0,'85  J'ne30,'84 


29,694 
8,038 


9,519 


19,551 


23,826! 

698,759 

732 


12,212 
66,928 
17,606 


75,956 

67.992 

7,46;i 


2,002.887 

a7.BU5.988 

4.X82 

31,607 

251,284 

94.498 

288,630 


5.857 
661 


219,110 
929,933 


1.3151 

S,.325 

2,999.285 

4,635 


220,079 

23,428 

253 

48.297 

43.877 

3,392,921 

55 

182.344 

598,368 

4.248 

8,388 


34,847 
41,971 
99,405: 
lO.tiSa 
3,804,571 


2,198 

17,525 


40,891 


98,948 

is.Viis 

1.851.104 
147.120 


114,379 
211.283 

108.384 
58,774 


67,714         59778 


49.268,232  46,737,523 


24.756 


67 
142.588 


Remaining 

IN   WAREHOtrSE- 


t 

183.634 

2,100 

30.529 


(,166,508 
304 


17,865 
319,148 
86,614 
490 
10.068 
58,697 


1,1S0 
4,005 
48.329 
12,703 


51,902 
8,592 


12,568 
3,889 
3,171 


114,833 

8,059 

75S.626 

21,485,083 

"150 


221,147 


7,810,312 
328 


185 
606,241 

20,386 
294 
763 

73,108 


1,960 
47,588 
23,304 
16,989 


62,614 
9,034 


14,014 

8,767 
3,122 

'6l',604 

36,382 

837,846 

27,710,156 


1,S35 
102.854 


1,731 

68,809 

2,230 

2,511 


1,826,902:  1,980..%8 

103.812,  832 

43,6741  34,848 

248,5871  245,708 

6,387'  12.580 


640 


1,679,869 

22,968 

87.280 

36,296 

8,611 

8,109 


1,290 
10,825 


4,134 

1,804.637 
10.835 

28i,aso 

42,454 
40,987 


9,698 
14.873 


1,449.425  33.288.460  41,865,602 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XZOBASOE  AT  LOrrPON-July  17. 


On— 


Amsterdam. 
Amsterdam. 
Hamburg.. . 

Berlin  

Frankfort... 

Vienna 

Trieste 

Antweri>. ... 
St.  Petersb'g 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria . 
Constaut'ple 

Bombay 

Calcutta 

New  York. . . 
HonK  Kong. 
ShangUal 


Timt. 


3  mos. 
Sight. 
3  mos. 


Checks 
3  mos. 


60d'}-8. 
D'm'nd 


Bait. 


12  214   «12-3 
12-0^   «12-1% 
20-52     a>20-58 
2053     920'57 
20-53     ®20-57 
12-01>iail2  68% 
12-61  i4al2G8% 
25-41iia26-46ij 

2338     »2308 

25- 17  >4ffi  25-2219 

25-3(Jii®25-41i4 

25-5114*25-5614 

46    '<l46i8 

46    ®46>e 

51i5iea52ii6 


Is.  OlSjgd. 
IsVeiBltd. 


SXaHANQK  ON  LONDON. 


Latttl 
Date. 


July  16 
July  1« 
July  16 
July  1« 
July  16 
July  16 
July  16 
July  16 
July  15 
July  16 
July  16 
July  16 
July  16 
July  16 
July  16 
July  16 
July  16 
July  17 
July  17 
July  17 
July  17 
July  17 


Time. 


Short. 


3  mos. 

Short. 


Cheeks 


Short. 
3  mos. 


60 day p 
tel.  tsfs 
4mog, 


Sou. 


12  01 


20-31 
20-36 
20-38 
12-44 


25-22 
24ii„ 
25-18ia 


Is.    62332d. 

4-84 

Is.   6%d. 
Ss.  7(1. 
4g.  IQTefl. 


IFrom  oar  own  ooixespondent.J 

LOKDON.  Saturday,  July  18,  1885. 
We  have  had  a  rather  unsettled  -week.    The  opening  days 
were  characterized  by  more  favorable  symptoms,  and  if  the 


Stock  Exchange  is  to  be  accepted  as  in  any  way  a  barometer 
of  public  opinion,  greater  confidence  in  the  future  was  bein^ 
developed.  Metals  also  were  hardening,  and  if  no  great 
change  was  noticeable  in  other  industrial  departments  the 
prospect  appeared  to  be  brightening  rather  than  otherwise. 
Towards  mid-week,  however,  reports  were  circulated  of  fresh 
aggressive  action  on  the  part  of  Russia  on  the  borders  of 
Afghanistan,  and  although  later  advices  showed  that  the  pre- 
viously circulated  reports  were  exaggerated,  it  was  very  clear 
that  they  were  not  without  foundation,  and  since  then  there 
has  consequently  been  more  or  less  anxiety.  "When  due  allow- 
ance is  made  for  the  natural  aptitude  for  intrigue  characteris- 
tic of  the  Muscovite,  it  will  be  admitted  that  apprehensions 
were  at  least  not  groundless.  The  steady  pursuance  of  a  firm 
policy  will  alone  convince  Russia  that  she  has  nothing  to  gain 
by  speaking  fair,  and  then  allowing  the  actions  of  her  respon- 
sible servants  to  belie  her  words.  This  sudden  appearance  of  a 
war  cloud  on  a  political  horizon  which  it  was  thought  was 
gradually  clearing,  has  produced  the  more  anxiety  because 
Russia  is  steadily  moving  her  troops  towards  what  may  yet 
turn  out  to  be  the  scene  of  conflict.  Nothing  but  the  perma- 
nent removal  of  this  cause  of  uneasiness  will  enable  manu- 
facturers to  conduct  their  operations  with  confidence,  and  such 
being  the  case  the  desire  to  see  the  end  can  be  well  understood. 
If  we  are  to  be  subjected  to  sudden  spasms  of  panic  like  that 
we  have  recently  gone  through,  we  must  be  prepared  to  see 
continual  sluggishness  in  all  trading  operations. 

A  slightly  improved  demand  for  money  has  prevailed,  coin 
being  wanted  for  Ireland  owing  to  the  Munster  Bank  failure. 
The  commercial  inquiry  is,  however,  as  slack  as  ever,  and 
capital  being  quite  as  abundant,  rates  keep  low.  Day-to-day- 
loans  are  at  '^  to  }4  P^f  cent.  Discounts  are  a  shade  firmer, 
but  there  is  not  much  doing.  The  Bank  of  England  return  is 
again  strong.  The  proportion  of  reserve  to  liabilities  stands 
at  45-37  per  cent,  against  44-32  per  cent  last  week,  the  total 
reserve  being  £17,837,000.  The  stock  of  bullion  has  increased 
to  £'37,486,000.  There  is  every  indication  of  the  continuance  of 
an  easy  uneventful  money  market  for  some  time  to  come. 

The  rates  for  money  have  been  as  follows  : 


Open  market  rates. 

Interest  allowed 

-.     . 

for  depr^sits  bv 

C5 

Bdiik  Bills. 

Trade  Bills. 

1 

Disc't  Wse 

Three 

Four 

«te 

Three      Four        Sia: 

Stock 

At 

7  foil 

Months 

Months 

Months '  Months  |  Months  |  Months 

Banks. 

Call. 

Davt. 

June 12 

Y' 

H®U%  ®  - 

lK®lHlk®2    llW®2M2    @2« 

U 

H-  H 

••     19 

2 

34®  -lM-15-l6;lMa  -il>4®l«,2    @-iH  2M@2« 

H  H-H 

••    26 

2 

«®  - 

Hd  - 

iHi®-i  ®2   i^®2  \nm^ii 

H   H-H 

Jnly    3 

2 

H»  - 

1    ®  - 

1V4®1?«I     ®2    jl>i®2M  1J«®2« 

K 

H-H 

"      10 

2 

«®  - 

«®    1 

1«®  -il54®l«  lKa2    !l9i®2>4 

» 

H-H 

"     17 

2 

?<-13-16i%  ®    1 

m®  -'i  ®i«'m®2  'i5<,®2« 

^ 

H-H 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing.  House  return,  compared  with    the   three   previous 


years : 

1885. 
Clrcnlatlon.excludlng         « 

7day&  other  bills..  25,39S,855 

Public  deposits 4,882,976 

Other  deposits 34,244,417 

aovernm't  securities.  17.054.990 

Other  securities 22.338.959 

Res've  of  notes*  coin  17,837,457 
Coin   and   bullion  in 

both  departments..   27,486,312 
E^oport'n  of  reserve 

to  liabilities 4537  p.  o. 

Bank  rate 2  p.  o. 

Onsols 99:^ 

Eng.  wheat,  av.  price         33r.  8d. 
Mid.  Upland  cotton..  S'^d. 

No.  40  mule  twist 9d. 

Clearlng-Houseret'n. 113,387,000 


1884. 
£ 
26,014,190 
5,153.681 
26,870.198 
13.579,571 
22,248,609 
14,310,663 


1883. 
« 
26,096,765 
4.473,285 
23,830,393 
11,965,643 
22,632,913 
11,812,694 


1882. 

26.643.245 
3.4i6.681 
28.015.738 
14,349,471 
22,570.394 
12,771,863 


24,574,858  22,1,59,459  23,663,103 


44S8  p.  c. 

2  p.  0. 

10058 

3Gs.  9d. 

513,6d. 

B'all. 


41%  p.  c. 

4  p.  0. 

99?i 

42s.  2d. 

4''8d. 

9>ad. 


8»8d.      

126,407,000  132,735,000  135,427,000 


40  Vj  p.  c. 
3  p.  0. 
100 

48a.  5d. 
O^igd. 
10  lid. 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  of 
Interest  at 

JtUu  16. 

July    9. 

juiv  a. 

June  26. 

Bank 
BaU. 

3 
4 

4 
4 

2M 
3 

4 
4 

e 

Oven 

Market 

~h' 

SH 

2« 

2« 

4 

8J4 

6 

8« 

Banic 
Bate. 

~~a 

4 

4 

4 

2« 

8 

4 

4 

8 

3W 

Open 
Market 

Bank 
BaU. 

Ojwn 
Market 

3 
2« 

8H 
2M 

4 

SH 

8 

3« 

Bank 
Rate. 

3 
1 
4 

4 

2« 

8 

4 

4 

6 

3!^ 

Open 
Market 

Paris 

2« 
2« 
2« 
2H 

4 
6 

sw 

a 

4 

4 
4 

8« 
3 

4 
« 

e 

SM 

an 

Berlin 

a 

Frankfort 

Hamburg 

Amsterdam 

a 

2M 

Madrid 

4 

Kt 

St.  Petersburg.. 
Copenhagen 

6 
8«. 
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Meaan.  Plxley  A  Abell  write  aa  follows  on  the  itate  of  th« 
boUion  market : 

GoM   ooiitliiiicB  In  Booil  il«u:an>l  for  llotlniiil,  ror  wlilcli  iinnrlcr  iill 


nrtivnlR  !»  h?ir«  ^^nvf  hepii   tiiHf'n.  tn 


rv     li'llk:a 


rtilillilnn   to  jtOS.iiiiO  Niiiirlii  from 

'       ■     -   PTM.OiX) 

013,000 
I  T»KU« 
,  *  r.ooo  |H)r 

t  )  till  tli(<  Jirrl- 

!tl     ItlOftXtop- 

t.  which  luire 

-t  IiKllrH   aixl 

111-  xniiui  t»«i-«  xUIO.OOO  to  the 


'  Tlio  Vciir 

lit  our  i»n'\ 
vni  111  irir  I  iT,  tho  con 

tlooof  ihe  r  :   tor  iirrlMi 

wo  niloti"  Hi  .   I'lirii  liroM. 

the  ValiwrniHii  tcii.yno  from  Chill. 

Mczlran  Oollnrn  Imvo  Improved  witli  nn  Inoroiwert  domand  on  Frciii'h 
llovcmmi'iii  ,i[ia  hltthpr  rr       -  ■      -    -.   .-i..-.,.  :,ii,\  »« .luotc 

■18M.  l>or.  ThcVlllo  i  «l,'iO,o<M»,  of 

whlclithol'i  ill  for  nrrU r  to  Oliliiii  la 

(Wlayeil  thii*  weo^,  and  wo  are  ooaai'MutMitiy  miiioiL-  ihkivo  tho  aiiiouiit 
I'X  ported. 

The  quotations  for  bullion  are  reported  as  follows: 


PTie4at  OcU. 

July  16. 

Julu    9. 

PrUt  of  Stiver. 

Julu  IS 

July   V 

•.     4. 

«.       d. 

d. 

d. 

Bmt  Kold.  flne..    oi. 

T7    »« 

T»    9 

Bar<llTar.fln«..or. 

i»3-l6 

«BX 

Bar  void.  contaJo'it. 

Bar  •llTar.oontain- 

W)dwt«.  surer. ui. 

77  ION 

77  10« 

lug  5  ftrs.  gold. .01. 

«e  »-!« 

*I>H 

Span.  dout>looD8.oa. 

........ 

Cake  allTer oi- 

63 

MW 

8^iii.doul>loon>.oi 

Mezloandoli...oi.i  *SH 

48U-1S 

Some  excitement  has  been  caused  in  Ireland  by  the  failure 
of  the  Munster  Bank.  This  undertaking  was  established  in 
1864  with  a  capital  of  £1,500,000  in  £10  shares,  of  which 
£325,000  was  paid  up,  or  £3  10s.  per  share.  For  the  eleven 
half-years  up  to  June,  1884,  the  bank  had  been  paying  divi- 
dends at  the  rate  of  10  per  cent,  and  previous  to  that  even 
better  returns,  namely,  14  per  cent  in  1876  and  1877,  and  12  per 
cent  in  1878.  The  reserve  fund  stood  at  £200,000.  The  com- 
pany appear  to  have  been  lending  rather  recklessly,  and  un- 
favorable rumors  having  got  into  circulation,  there  was  a  steady 
run  on  the  establishment,  which  'compelled  the  directors  to 
suspend  payment.  The  Bank  of  Ireland  advanced  £410,000 
against  good  security,  and  when  further  assistance  was  re- 
fused the  directors  had  no  option  but  to  close.  There  does  not 
appear  to  be  much  chance  of  re-starting  the  concern,  as  confi- 
dence seems  to  have  entirely  gone;  but  it  is  not  expected 
that  the  unfortunate  shareholders  will  lose  much  more  than 
they  have  already  lost,  although  possibly  a  call  of  £3  per  share 
may  be  made.  An  approximate  statement  of  affairs  pre" 
^■euted  to  the  meeting  showed  liabilities  on  deposits  and  cur- 
rent accounts  of  £3,000,000;  agents'  accounts,  £510,000;  interos* 
lue,  £24,0i>0;  paid-up  capital,  £525,000;  reserve  fund,  £200,000, 
and  acceptances  and  accumulated  profits,  £90,000.  The  assets 
are:  bills  and  overdrawn  balances,  £3,660,000;  advances  on 
^'overnment.  and  other  securities,  £150,000 ;  cash  on  hand, 
lUO.OOO,  and  bank  premises,  £100,000. 

Tenders  for  the  Napier  Harbor  Board  5  per  cent  loan  for 
C'-iOO.OOO  amounted  to  £1,336,700,  at  prices  ranging  from  the 
minimum  of  £100  to  £104  Via.  M.  Those  at  £104  Is.  6d.  receive 
about  37  per  cent  of  their  applications,  and  above  that  price 
in  full.    The  average  rate  w;is  £104  5s.  2d.  per  cent. 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week 
ondetl  July  11  was  75,  or  3  less  than  last  year,  tnaking  the  net 
increase  to  date  283.  The  numter  of  bills  of  sale  published  in 
lOngland  and  Wales  was  263,  an  increase  of  50  over  last  year, 
and  raising  the  excess  to  date  to  413.  The  number  published 
in  Ireland  wa-s  20,  or  9  more  than  last  year,  there  being  a 
decrease  to  date  of  3. 

The  railway  companies  have  commenced  their  dividend 
announcements.  Tiie  results  are  in  the  main  satisfactory, 
■showing  that  working  expenses  must  have  been  reduced. 
The  London  &  Brighton  company  pay  at  the  rate  of  2^^  per  cent 
against  2  per  cent,  the  South  E.istem  3  against  3}^,  the  Gre;it 
I'-astern  -''4  against  J4,  the  Metropolitan  4  against  5  per  cent. 

Considerable  animation  has  been  observed  in  American  rail- 
ways on  the  Stock  Exchange  during  the  week.  Lake  Shore's 
have  risen  as  much  as  8,  and  Xew  York  Central  0}^.  Tlie 
speculative  movement,  however,  appears  to  be  merely  in 
icsi>oiiso  to  the  firmer  prices  received  from  New  York,  where 
reports  of  a  settlement  of  trunk-line  difficulties  have  been  the 
impelling  cause  in  the  upward  movement. 

Although  the  grain  trade  Xiaa  still  been  wanting  in  aniim- 
tion,  the  tone  of  the  market  has  rather  improved.  The  politi- 
cal incident  which  occurred  in  mid-week  was  not  without 
effect  in  steadying  values,  and  had  it  been  prolonged  there  is 
no  doubt  we  should  have  had  some  unsettlement;  but  as  it 
proved  to  be  merely  a  passing  spasm,  the  influence  was  simply 


transient,  and  soon  paf«e<{  away.  Wheat  teema  to  t>e  fairly  well 
held,  and  the  tendency  of  valuea  is,  If  anything,  rather  against 
buyers  than  in  their  favor.  It  is  thought  quotations  can 
hardly  go  any  lower,  but  on  the  other  hand  there  U  not  sufR- 
cient  life  in  the  market  to  support  any  appreciable  advaiic«, 
Tlie  statistical  position  is  generally  construed  as  being  favor- 
able to  a  maintenance  of  current  figures.  There  are  liberal 
supplies  on  passage,  but  stocks  held  fall  short  of  lojt  year. 
The  American  visible  supply  also  is  diminishing.  It  leems 
that  wo  shall  have  less  grain  to  draw  upon  next  season  than 
we  have  had  during  that  now  closing.  In  spite  of  the  vari*-< 
tion  in  the  estimates  there  is  no  doubt  that  America  will  have 
n  crop  much  below  that  of  last  year,  and  from  South  Australia 
comes  the  news  that  the  yield  is  much  smaller  than  was  pre- 
viously anticipated.  India  will  apparently  have  an  average  crop, 
and  we  shall  evidently  have  no  cause  to  complain  of  the  result 
of  the  harvest  in  these  isles;  but  in  the  aggregate  the  yield  of 
wheat  will  be  below  last  season,  and  that  should  be  some  guar- 
antee for  the  establishment  of  a  higher  range  of  values.  But 
what  tells  against  any  enhancement  is  the  persistent  quietness 
of  the  demand.  There  is  no  speculation,  and  nothing  but  an 
inquiry  to  supply  ordinary  wants,  with  no  prospect  of  an 
early  departure  from  that  course  of  conducting  operations,  j 
Since  the  commencement  of  the  season  the  sales  of  hoin«-» 
grown  produce  have  exceeded  those  for  the  corresponding 
period  by  about  15,500  qrs.,  but  at  a  lower  average  of  Is.  lOd. 
per  qr.  j 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce   into  the  United  Kingdom  during   the  past  ' 
45   weeks   of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 


iMroKia. 


Wiieat 

Barley 

Oats 

Peaa 

Beans 

ladlanoom... 
Flour 


1881-5. 
.OWt.  47, 664,025 

15,l«6,371 

11.182,480 

1,774,981 

3.067,493 

23,688,457 

14,839,197 


1883-4. 
43,837,662 
13,516,249 
11,028.141 
1,523.506 
2,700,513 
24,514,844 
13,252,967 


1882-3. 

58,149,.507 
14.S.57.323 
13,2'j4,19^ 
1.902,032 
2,661,729 
19,751,581 
14,831,193 


1831-3. 
51,309,011 

ll,i<78,083 
9,131,035 
1. '382,376 
1,722, 501 

20,083,103 
U.>;24,614 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1)  in  45  weeks: 

1884-5.  1883-4.          1882-3.           18S1-2. 

Importaof  wbeat.owt.47.664.025  43,837,662  53,149,507  51,309,011 

Iraporte  of  floiir 14,839.197  13.252,967  14,831,193       «.rt24,6l4 

Bales  Of  home-grown. .37,266,409  37,043,736  40,647,000  30.823,400 


Total 99,769,631    91,131,365  113,027,700    9J,757,025 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  45  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1881-85. 

18S3-84. 

l«32-83. 

Sola. 

At'ge 
Price 

Sales. 

Av'ge 
Priit 

Sate:      jif!^ 

Wbeat,  qrs 

Barley 

Oats 

2,598,094 

2,952..544 

278,512 

,.  a. 
34  0 

30  10 
20     ti 

2,582.570 

3.1)32,522 

356,973 

1.   d. 
33  10 
31    5 
20    4 

If.    d. 

2,315.0'.3I41    7 

1,943.3 :>7  32  10 

•JBl.^01,21     6 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1884-5. 
Wbeat OWt.  37,266,109 


1883-4. 
37,043,736 


1882-3. 
40,617,000 


1881-3. 
30,823,400 


The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  afloat  to  the  United  Kingdom: 

Atnretetit.  Lastieeek.  Last  year.  1883. 

Wheat nr».  2,028.000  2,360.000  1,491.000  1.455.000 

Flour.equal  to  qr»     18  7,000  209,000  170.000  180,000 

Maize... qrs.     381.000  322.000  365,000  292,000 

Enallali    Financial    itlarlieta— Per    Oal^Ie. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  July  31 : 


London. 


.d. 


Bat. 


485i, 


Hon.      Tiies.       Wtd.     Thun  i    Fri. 


niver,  peroa 

Oonaoiii  for  money.. 
Consols  for  aoooont. 
Pr'oh  reDles  (Id  Paris)  fr  81-07  "a 

U.  8.  m«  of  1891 

a.  8.  4s  of  1907 

Canadian  Paoitio 

Cilia.  Mil.  Jk  St.  Paul... 

Erin,  ooiiinion  stook 

nilnols  Central 

Pennaylvaoia 

PMladelphiaA  Beading 
Bew  Tork  Central 


n 


:i 


40  >s 

99»l« 

99»is 

SlOi"* 

115\ 

125  Tg 
45  "4 
81 3, 
I4>a 

133<>g 

53  >4 

8is 

09  <s 


4g>s 

99»,g 
99«is 
81  10 
llSSg 
125\ 

80\ 
ll's 

133H 

53% 

U>s 

lOO'Te 


49<fl 

imuis 

9911., 


49>e 
99'« 


81-27 1«  91-15 


nsog 

125% 
44\ 

S0I« 

15\ 

133\ 

54 

9^ 

1100 


ll.%»B 

125^ 

44 

(<1>9 

la's 

134 
54 
9% 
1 101 


i  49>e 

I  9913m 
i  '.)9l.«,, 
^1-17>5 
1 15:19 
|1254l 
I  43% 


133H 
I  09% 
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National  Banks.— The  following  national  banks  have  lately 
been  organized: 

3,367— Tbe  Northern  National  Bank  ol  Lancaster.  Pa.    Capital.  $200,-, 

000.    J.  Freil'k  Sencr,  President ;  John  C.  Carter,  Cashier. 
3.868-Thc  Norfoll£  National  Bank,  Norfolk,  Va.    Capital,  $100,000. 

C.  G.  Kamsay.  Prcsiileut ;  C.  Hardy,  Acting  Caiihier. 
3,869— Tbe  Lincoln   National    Bank,   Lincoln,   III.     Capital,    $60,000. 

Stephen  A.  Foley,  President ;  George  I.  Harry,  C*«hier. 
3,370— The  First  National  Bank  of  West   Point,  Neb.    Capital.  $o0,000- 

John  C.  Slujpsou,  President :  William  A.  Black,  Cashier. 
Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
iiicrease  in  both  dry  goods  and  general  merchandise, 
The  total  imports  were  $8,272,033,  against  |7,348,854  the  pre- 
ceding week  and  17,594,6.59  two  weeks  previous.  The  exports 
for  the  week  ended  July  28  amounted  to  |5,352,371,  against 
$.0,123,.533  last  week  and  |6, 641, 619  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  23  and  for  the  week  ending  (for  general 
merchandise)  July  24 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKBiaN  IHPOBTS  AT  NBW  TOKK. 


A>r  Week. 


Dry  Goods , 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

G«ia'l  mer'dise. 


Total  30  weeks. 


1882. 


1883. 


$3,345,578 
7,392,900 


$1,939,901 
3,190,959 


»10,73«,478      $5,430,860 

$77,77.'},969    $72,2P4,809 
216,364,847    194,296,774 


*29i.l40.816'$26().58l,583 


1884. 


$2,108,675 
5,099,351 


$7,208,026 

$07,517,478 
186,776,577 


$254,324,055 


1885. 


$2,361,254 
5,910,768 


$8,272,022 

$55,577,953 
161,948,901 


$217,526,854 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  28,  1885,  and  from  January  1  to  date: 

BXPOSTB  FROH  MEW  TOKS  FOB  Tau   WBESSL 


For  the  week... 
Prov.  reported. . 


Total  30  weeks.  $187,844,278 


1882. 


$6,909,443 
180,934,835 


1883. 


1884. 


$6,040,960       *6.18(i.l56 
196,550,193    172,971,558 


$202,591, 153!$179.157,714 


1885. 


$5, '352,371 
185,058.878 

$190,311,249 


The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  July  35,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXFOBT8  kST>  IMPOSTS  OP  SPBOtE  AT  HEW  TOBK. 


Sold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

EkjQtb  America 

All  other  oountrlea . 


Total  1885. 
Total  1884. 
Total  1883. 


Silver. 

Great  Britain 

France 

German/ 

WestlnilleB 

Hexloo 

Bouth  America 

All  other  countries. 


Total  1885... 
Total  1884... 
Total  1883... 


Bxporlt. 


Week. 


1,000 


$1,000 
65,700 


$308,400 

13,i05 

4.50 

1,200 


23,500 


$346,755 
3«2,021 

177,675 


Since  Jan, 1. 


$279,000 

9,562 

63.001 

5,529,412 


195.072 
225,210 


$6,301,26:1 

37,834,699 
257,708 


$3,684,378 

386,668 

92,610 

212,021 


Importt. 


Week.      aineeJan.l. 


$1,217 
96,b93 


38,663 

2,158 

21,712 


$160,448 
307,067 

178,955 


8,235 
589,624 


J9,973,536 
7,S04,332 
7,831,873 


34,333 

26,826 

892 


$62,051 

123,656 

52,051 


«1,217 

1,509,684 

3,130,435 

747.291 

26,944 

320,03* 

63,267 

$5,799,873 
7,287,929 
5,098, aOO 


$27,839 
76 


310,034 

235,807 
496,414 

7,458 


$1,077.6H 
2.2.:i3.0i9 
2,462.ai6 


Of  the  above  imports  for  the  week  in  1885,  |31,C17  were 
American  gold  coin  and  |19,313  American  silver  coin.  Of  the 
exportsduring  the  same  time,  $1,000  were  American  gold  coin 
aUd  $35,1.50  American  silver  coin. 

United  Stiites  Sub-Treasury.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week :  '^ 


Dale. 


Jidyas. 

■     27. 


38 
29. 
30. 
81. 


Totid. 


Receipts, 


036,O5l  68 
1,136,874  S4 
l.l3.-,642  89 
1,194.4  28  75 
2,8W,790  58 
1,111,131  11 

9,210.919  55 


Payment!. 


Balatice^. 


Ooiti. 


Currency. 


jr46,29t  79  158,876,806  97  22,598,973  42 
/96,529  48i  1,50, 180,3 19  22  22.e:i5,806  23 
911,043  28  160.419.512  08  22  418 /iia  98 


711,7.14  07 

1,.'<87,635  68 

766,027  29 


5.322,704  69 


160.661.040  99|22,65!1  878  75 
161,130,1,02  24!23,6<)'<.i)J'_'  4() 
161.114,858  88:21,059,310  58 


Bankers'  &  Merchants'  Tolegrapli.— A  week  ago  Judge 
Uonolme  refused  to  make  an  order  permitting  Millard  H  Pow 
era  as  the  holder  of  340  bonds  of  the  Bankers' &  Mercliaats' 
lelegraph  Gomp.my,  to  intervene  in  the  suit  of  the  Fanner,i' 
L,qan  &  Trust  Company  for  the  foreclosure  of  the  •«10  ODO  000 
mortgage.  On  Wednesilay  Joseph  S.  Auerbach,  as  cou'nsel  for 
Mr.  Powers,  who  had  m  the  meantime  appealed  from  the 
decision  of  Judge  Donohue,  obtained  fronT^residing  Judge 


Noah  Davis  an  order  staying  the  sale  pending  the  determina- 
tion of  the  appeal.  As  soon  as  the  stay  was  served  on  Messrs. 
Turner,  Lee  &  McOlure,  attorneys  for  the  Farmers'  Loan  <fc 
Trust  Company,  they  procured  from  Judge  Davis  an  order 
amending  the  one  granting  the  stay  so  as  to  permit  them  to 
move  before  him  for  the  correction  of  the  errors  referred  to 
by  Judge  Donohue.  All  the  lawyers  appeared  before  Judge 
Davis  on  Thursday,  and  after  argument  he  said  that  in  liis 
opinion  only  one  substantial  error  had  been  committed  in  the 
foreclosure  proceedings.  This  error  lay  in  the  failure  to  have 
the  validity  of  the  receivers'  certificates — which  Mr.  Powers 
contests — inquired  into.  After  much  controversy  between  the 
lawyers  an  order  was  prepared  providing,  first,  for  the  amend- 
ment of  the  decree;  secondly,  that  if  at  the  sale  of  the  mort- 
gaged property  any  of  the  receivers'  certificates  should  be 
turned  ui  for  its  purchase,  the  rights  of  Mr,  Powers  should  be 
protected  by  the  deposit  with  the  Farmers'  Loan  &  Trust 
Company  either  of  $100,000  of  the  first  mortgage  bonds  of  the 
United  Lines  Telegraph  Company,  the  prospective  successor 
of  the  Bankers'  &  Merchants',  or  of  a  bond,  to  be  approved  by 
the  court,  in  double  that  portion  of  the  purchase  price  to 
which  Mr.  Powers,  as  the  holder  of  340  bonds,  would  be  enti- 
tled to  in  case  none  of  the  certificates  were  used;  thirdly,  that 
the  stay  of  sale  should  be  vacated;  fourthly,  that  if  tlie  mort- 
gaged property  should  be  bought  in  by  some  person  not  con- 
nected with  the  reorganization  scheme  and  the  United  Lines 
Telegraph  Company,  the  protective  deposit  should  be  in  cash; 
aud  finally,  that  if  the  Reorganization  Committee  should  be 
the  purchaser.  Powers  should  for  sixty  days  have  the  right  to 
become  a  party  to  the  reorganization  scheme  on  withdrawing 
his  objections  to  the  foreclosure  proceedings. 

Under  this  decision  and  order  the  sale  of  the  mortgaged 
property  took  place  on  Friday,  July  31,  at  the  Real  Estate 
Exchange  in  New  York.  Mr.  Edward  S.  Stokes  bought  the 
property  for  .$500,000.  It  was  announced  by  the  auctioneer 
that  the  purchase  was  made  in  behalf  of  the  Reorganization 
Committee,  but  Mr.  Stokes  interrupted  him  with  :  "  I  buy  it 
personally  just  now.  It  may  go  to  the  Reorganization  Com- 
mittee later." 

— The  property  sold  as  set  forth  in  the  schedules  includes  all 
the  corporate  rights,  privileges  and  franchises  of  the  B  mkers* 
&  Merchants'  Company  in  the  States  of  New  York,  New  Jer- 
sey, Pennsylvania  and  Maryland,  and  all  its  property  of  every 
description.     This  embraces  also  the  following: 

5,463  shares  capital  stock  Washington  Iniprnvenicnt  Co. 
15,098  shares  capital  stock  American  Rapid  Telegrajih  Co. 
26,6o7  shares  capital  .slock  .Snutliern  Teli-t;raph  Co. 
1.501  shares  capital  stock  Pacillc  Mutual  Telegraph  Co. 
3,010  shares  capital  stock  Cleveland  District  lelegraph  Co. 
3,872  shares  capital  stock  Lehitrli  Telegraph  Co. 
395  shares  capital  stock  Board  of  Trade  TfleCTaph  Co, 
550  shares  capital  stock  Charlestown  &  Morris  Island  Cable  Co. 
5,396  shares  capital  stock  B.  &  M.  District  TelcRraph  Co.  ol  Balttmora 
cit.v. 
200  shares  capital  stock  8.  <fe  M.  Telegraph  Co.  of  New  Jersey. 
1,000  shares  capital  stock  B.  &  M,  Telegraph  Co.  of  Pennsylvania. 
200  shares  capital  stock  B.  &  M.  Telegraph  Co,  of  Baltimore  City, 
200  shares  capital  stock  B.  &  M,  T<^les;raph  Ci>,  of  Massai'.husBtts. 
200  shares  capital  stock  B.  &  M,  Telegraph  Co.  of  Connecticut. 
200  shares  capital  stock  B.  &  M.  Telexfaph  Co.  of  Ohio. 
200  shares  capital  stock  B.  &  M.  Teleuraph  Co.  of  Indiana. 
200  shares  capital  stock  B.  &  M.  Telegraph  Co.  of  lllinoiH. 
200  shares  capital  stock  B.  tfe  M.  Telegraph  Co,  of  Michigan. 
200  shares  capital  stock  B.  ,&  M,  Telegraph  Co,  of  Tennessee. 

The  following  securities  claimed  to  belong  to  the  company 
now  in  possession  of  Receiver  John  G.  Farns worth: 

One  hundred  and  fourteen  bonds  of  the  American  Rapid  Telegraph 
Company,  each  of  par  value  of  $l,0(i0. 

A  certiticati:  for  2,000  shares  of  capital  stock  of  U.  8,  Telephone  Mana- 
facturing  Company. 

Certittcates  for  seven  shares  of  .American  Rapid  Telegraph  Company. 

Certillcates  tor  eight  shares  of  Lehigh  Telegraph  Company. 

Certillcates  for  4,700  sh.'in-s  of  Oonimerciai  Telegraph  Company. 

Note  of  thti  American  Rapid  Telegraph  Company,  due  February  let, 
1381,  for  $.'5,000. 

Six  other  notes  of  the  same  company,  duo  September  £th,  1884, 
aggregating  i)!220,000. 

Note  of  the  Southern  Telegraph  Company,  due  January  1st,  1883,  for 
$65.00  >. 

Promissory  note  made  by  O.  \Y.  Randall,  Treasurer,  to  the  order  ol 
the  International,  etc,  C.)mpany,  for$2.i,000,  dated  .March  2  i,  1881. 

Richmond  ,t  Alleghany  Rnilroad  Company.— The  Com- 
mittee of  Reorganization  appointed  under  tlie  amended  agree- 
ment d.ated  15th  January,  1885,  now  fix  .Saturday,  August  39, 
1885,  as  the  limit  oC  time  witliin  which  bondholders  and 
stockholders  may  share  in  the  benefits  of  the  purchase  and 
reorganization  under  said  amended  agreement. 

"Elements  of  R.vilroadino'"  is  the  title  of  a  small  work 
which  discusses  tlie  practical  operation  of  the  railroad.  The 
writer,.  Mr.  Charles  Paine,  is  the  General  Superintendent  of 
the  New  York  Pennsylvania  &  Ohio  Railroad,  and  was  for- 
merly in  the  same  position  with  the  Lake  Shore  &  Michig.an 
Southern  Railway.  Mr.  Paine's  long  experience  gives  weight 
to  what  he  has  wri(,ten,  and  we  doubt  not  that  his  book  will 
find  many  readers  in  the  railroad  world.  It  is  published  by 
the  Railroad  Gazette,  the  articles  having  already  appeared  in 
that  journal. 

— Attention  is  called  to  the  notice  of  interest  and  dividend 
payments  to  be  made  on  Aug.  1  at  the  banking  house  of 
Messrs.  Winslow,  Lanier  &  Co. 

—The  National  Bank  of  the  Republic  has  declared  a  dividend 
of  3  per  cent,  payable  Aug.  10. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


s/iaret.   -     ,     :  I 

BO  Pheriit  Nat.  Bank...... .1.100     I 

8  Cltlxeus'  Ins.  Co....  .....I2>i.i  | 

105  N.Y.  Bowery  Fire  tns.Co,128 


Boiul. 
$10,000.  Jerspv  City  78  Imp. 
Bond^,  dae  1891 lOdJkiut. 


I^ArousT  1,  1886.J 
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SHe  IPauhcrs'  ^Kzzttt, 


OIVIDBNDS. 

Ttaa  following  dlvldoadii  have  reoootly  hoen  nnnounoed : 


Kame  of  Company. 


Kallronda. 

Clilo.  *  Mti  n   lit  f.  ,v  com.  (<iuar.) 
CU'\ '  ;  V'  (iiiiar.).... 

1>«,\  

Dill  Ml.,  prof 

K.  <  ii.v  t-i    I..,'.  1  111.-.,  iiitif.  (quar.) 

I^miIkiiiiiu  )i  Mii.Ktr.  prof. 

Maliio  (Viiiriil 

N.  V.  l*riiv.  >t  Jiiw.  (Htou.)  (luar... 

KorUi  Cut'oiii'it 

Baiika. 

Oom  ExclmiiKc 

Matlonul  Kiiiik  «f  t\w  Kupnbllo. . . 
lutturaiifc. 

Broadway 

iniKccllaneoiia. 
Unltt'd  ^tati•8  KxprtvsH  Cn.  (qliar.) 


Ptr 
etnt. 


»3 
1^ 
3 
2 

l>a 
3^ 
3 
2 
8 

n 

3 
6 

1 


When 
PayabU. 


Soola  Oioirii. 
(Day*  inehitire.) 


1  August  11  t*  - 


Sopr. 
Sept. 

Xait.  -  Aug.  6    to    AiiK.  IB 

Auk.  is 

Au(f.  1 

AUR.  1 

Auk.  1A 

Miff.  10 

Bopt.  10 


AUff. 


Aug,   1  to  AUK-   11 


Tuly  26  to  July  3T 


Aug.    lOjAiig,  1  to    Aiih-.    9 

Aug.       1 

An;.    ISlAug.  6  to  Aiif.   16 


NKW    VOKK,    KHIUAY,   JULY    31.  IN89-3    P.  M. 

The  Monej  Market  and  FInaucial  Situation. — All  other 
events  in  Wall  Street  have  boon  overshadowed  by  the  definite 
annoanceniciit,  through  the  circular  of  Messrs.  Drexel,  Jlorg.an 
&  Co.,  of  the  West  Shore-Central  alliance.  Since  the  suimner 
of  188-t  we  have  repeatedly  spoken  of  the  attit\ide  of  Mr.  \'an- 
dcrbilt  toward  the  stock  market,  in  consequence  of  his  deter- 
mination to  crush  out  the  opposition  of  the  West  Shore  road 
and  his  knowledge  that  all  the  trunk  line  securities  would 
heavily  decline  before  that  battle  was  over.  It  has  also  been 
remarked  that  the  best  single  event  which  could  happen  to 
raise  the  stock  market  out  of  its  depression  would  be  a  per- 
manent adjustment  of  the  West  Shore  trotible.  That  event 
has  now  practically  taken  place,  for  it  is  not  to  be  suoposed 
that  the  prominent  firm  that  has  openly  announced  their  plan 
of  operations  would  thus  have  placed  themselves  before  the 
public  unless  they  had  good  assimince  of  controlling  more  than 
a  majority  of  the  West  Shore  bonds. 

This  is  the  first  great  negotiation  leading  to  a  combination  of 
rMlroads  which  ha.s  followed  the  crisis  of  1884;  although  on  a 
smaller  scale,  the  Ohio  Central  and  Columbus  Hocking  Valley  & 
Toledo  comliinatiou  was  one  of  the  same  sort,  and  led  to  the 
combination  of  lines  tliat  had  previously  been  in  opposition. 
It  is  manifest  that  the  tendency  will  be  the  same  now  as  after 
the  crisis  of  1873,  and  the  smaller  roads  will  be  absorbed  into 
the  great  "systems,'"  and  capital  will  tend  toward  an  agglom- 
eration in  m!»s.se»,  under  the  control  of  a  few  executive  heads. 

The  new  volume  of  Poor's  Kailroad  Manual,  ready  in  a  few 
days,  will  show  the  total  mileage  of  railroads  in  the  United 
States  at  the  close  of  1884  as  125,379  miles,  an  increase  of 
8,977  during  that  year.  The  stock  and  debt  accounts  were 
received  for  125,153  miles,  aggregating  $3,763,610,680  stock, 
t3,66'.>,113,772  funded  debt,  and  $244,666,590  of  other  forms 
of  debt,  making  a  grand  total  of  stock  and  debt  of  $7,670,- 
399,054,  an  increase  for  1884  of  #108,533,273.  The  nominal 
cost  per  mile  on  this  basis  of  all  railroads  makiuo'  returns 
•was  161.400. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
hiterals  have  ranged  at  1@2  jjer  cent  and  to-day  at  l@li 
per  cent.  Prime  commercial  paper  is  quoted  at  2|@4i  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  i'205,962,  and  the  percentage  of  resei-ve  to 
liabilities  was  44},  against  44  15-16  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  4,696,000 
francs  in  gold  and  3,762,000  francs  in.silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
July  25,  showed  a  decrease  in  suqilus  reserve  of  1230,300, 
the  total  surplus  being  164,343,175,  against  |C4,573,475  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previems 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  ISew  York  Clearing  House  banks. 


IBB.i. 
July  'it). 

l>ttrer'7teet/r'm\        1884. 
J^evioHt  Week.'      July  28. 

1883. 
July  2S. 

Loann  and  (lU. 

Bpocle 

Cin!iiliiti«in... 
NetrteiMi-its.. 
LeKal  umitcra. 

Ii«^'al  rcsorvf 
Beacrve  lield. 

*30t<.  11 3.200 

U.S. /:<■>, 100 

O.TOi.viOo 

38.:>,t)ii.'>.70u 

»9026«,42,'. 
ItU.UuU.UOC' 

#«1.313,I7.'. 

I  no.    $4.'jS,.%00 
Oeo.       BIV.WK) 
Oee.         a6.70o 
IJcft.  2,Sl7,li00 
Uei:      321.000 

Dec.    $701,400 
l>i;o.       U34,70O 

$289,7.'>S.200 

74,7St2,70C' 

14.302.7i-0 

3n.5„'v7  7,500 

32,22ii,«(Ki 

«70,3;»4.37.'. 
107,022,500 

»30,6?8.12F 

$327,250.3011 

e  J, 130.01  iO 

l.'>.37-i.i:o  J 

323,.i75,'.'liii 

27,10.!, TOO 

SS0.893.i»75 
90,233,700 

Sorplns 

IXw.    $330,300 

*0.33<>.72r» 

Excliau^e.— Sterling  exchange  has  not  been  active,  and  was 
quite  weak  in  the  early  dealings,  owing  to  the  absence  of 
demand ;  posted  rates  were!  reduced  Jc.  on  Mondav,  but  on 
Wedneiilay  sight  drafts  became  strong,  in  consequence  of 
a  limited  supply,  and  the  rate  for  that  class  was  advanced  ic, 
thus  widening  the  difference  between  the  two  classes. 


To-day  the  rates  on  actual  binrfneas  were  a*  followi.  vis; 
Bankers' 60  days'  sterling,  4  84{®4  85;  demand,  4  86}®4  87. 
Cables,  4  87 J  ©4  87  J.  Commcrclai  bills  were  4  83@4  83J.  Con- 
tinental bills  were  :  Francs,  5  30S@5  glj  and  fl  17i®5  18i; 
reichmarks,  04)®04{  and  95i®95^;  guilders,  40i®40  3-16  and 
40  5-16040  7-16. 

The  following  wero  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  Havannnb,    -      ' 
par,    selling    i&i  premium;   Charlcxton,    buying  i^  |> 
selling    3-10@J  premium;   Boston,     10(6jl6     premium;     i>ew 
Orleans,  comuu^rcial,    125  |)remium;  bank,  2000250  premium; 
St.  Loms,  75  premium;  Cliicago,  25  premium 

The  posted  rates  of  leading  bankers  are  as  follows  : 


July  31. 


Demand, 


Prime  bankera'stnrllng  bills  on  London,. 

Prime  coin  ui«  ml  a  I 

Dooomentaryoommorolal 

Paris  (frail  OB) 

Anntenliiiii  (guUdors) 

Frankfort  or  Bremen  (relohmarka) 


4  87'a 


United     States    Bonds.— Government    Ijonds    have    been 
exceedingly  dull  all  the  week  and  prices  remain  about  steady. 
The  closing  prices  at  the  N.  Y.  Board  have  t)een  as  follows: 


Inttretl 

July 

July 

July 

July 

July  \  July 

25. 

27. 

28. 

20. 

30     1    31. 

ma,  1891 

..  reg.  Q.-Mar. 
.ooup.Q.-Mar. 

•112% 

•112% 

•112% 

•112% 

-ii2%»n2% 

4>«s,lS91 

. 

•112% 

•1)2% 

•112% 

-112% 

•112% -112%. 

48.1907.. 

..reg.C.-Jan. 

122-11 

"122% 

•122% 

-122% 

'I2z%  •12258 

4s,  1907.. 

.  ooiip.  C  .-Jan. 

•122% 

•122% 

122% 

•122% 

122%    122Bi 

3a,  option  U.S. 

...reg.  C  .-Feb. 
...reg.  .1.  &  J. 

■1033b 

•10314 

•IO314 

•IO314 

103% -102% 

e^.our'oy, 

'95. 

•127)4 

■127 

•127 

•127 

•I27l,*l27l4 

6«,  our'oy, 

'9«. 

...reg.jJ.   &  J. 

•12!)% 

•120% 

■129% 

•129% 

•120%^129% 

6«,  onr'oy, 

'97. 

...reg.iJ.  *  J. 

•131% 

•131% 

•13:% 

'131% 

•13131  •i:^i% 

6?,  onr'oy. 

'98. 

...reg.  J.   &  J. 

'133% 

•133% 

•13S% 

•133% 

*is:i%!^i3:)% 

6«,our'ey. 

'99. 

.  .reg.'j.  A  J. 

-135% 

-135% 

•135% 

•135% 

•135%l'135% 

*  This  is  the  prtoo  bid  at  the  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds. — ^The  dealings  in  State  bonds 
have  been  moderately  active,  as  foUow.s:  ?!83,000  ALibama, 
Class  A,  at  91i-92J;$3,000  Missouri  6s,  1887,  at  104^^;  $34,000 
Tennessee  compromise  bonds,  at  54^-f ;  $3,000  do.  6s,  new,  at 
47i;  $7,000  do.  6s,  old,  at  47i;  $5,000  North  Carolina  69, 
1919,  at  112;  $25,000  Virginia  6s  deferred  at  0. 

In  the  railroad  bond  market  Erie  2ds  have  been  the  leading 
feature,  advancing  sharply  on  large  transactions,  the  increasci 
demand  being  attributed  to  the  ])rospect  of  interest  being 
earned,  if  rates  are  restored  as  a  result  of  the  settlement  of  trunk- 
iine  troubles.  They  close  at  02},  against  60  last  Friday.  West 
Shore  5s  were  further  advanced  on  the  announcement  of  New 
York  Central's  ])roposition  to  gain  control,  but  have  since  re- 
acted somewhat,  and  close  at  43|,  against  43}  last  Friday. 
The  general  m-arket  for  bonds  has  been  moderately  active,  and 
prices  are  generally  stronger.  Canada  Southern  Ists  close  at 
100,  against  99i  last  week;  do.  3ds  at  78|,  again.st  74J;  East 
Tennessee  5s  at  53,  against  51  J;  do.  incomes  at  14},  against 
13J;  Denver  &  llio  Grande  Ists  at  111},  against  110};  do.  con- 
sols at  63},  against  03};  Atkntic  ife  Pacificist  at  73,  against 
71};  do.  incomes  at  15|,  against  151;  Northern  Pacific  Ists, 
coupon,  at  104},  against  103^|;  Kansas  Pacific  1st  consol.  at  99 
against  98| ;  St.  Louis  Kansas  City  &  Northern  real  estate  bonds 
at  100,  against  90. 

Raiiroad  and  Miscellaneons  Stocks. — The  stock  market 
continues  active,  though  the  dealings  the  past  week  have  been 
somewhat  irregular,  some  stocks  having  improved,  while  others 
have  declined  or  remained  only  steady. 

There  has  been  little  or  no  change  in  the  general  condition 
of  affairs;  trunk-line  negotiations  continue,  and  in  several  in- 
stances rates  have  been  already  advanced,  and  there  would 
seem  to  be  a  fair  prospect  of  profitable  business  in  the  future, 
unless  some  fresh  complications  should  arise  to  defeat  this 
prospect. 

The  principal  weak  spots  early  in  the  week  were  among  the 
Gould  specialties,  the  depression  in  Union  Pacific  and  Jlissouri 
Pacific  being  (]uite  marked,  and  having  some  influence  on  the 
whole  market.  On  the  other  hand.  Western  Union  has  been 
strong,  on  the  rumors  that  Sir.  Gould  would  effect  some  sort  of 
a  combination  with  the  Baltimore  &  Ohio  Telegraph  Co.,  thus 
getting  rid  of  the  competition  of  that  company. 

The  Vanderbilts  and  grangers  have  shown  a  fair  degree  of 
strength,  though  the  proposition  of  New  York  Central  to  lease 
West  Shore  and  guarantee  interest  on  a  new  issue  of  bonds 
had  vei-y  little  effect,  as  it  was  generally  anticipated.  The 
grangers  were  somewhat  unfavorably  affected  by  rejwrts  of 
injury  to  sjiring  wheat  and  also  the  report  that  Chic.  Burling- 
ton &  Quincy  contemplated  the  building  of  an  extension  to  St. 
Paul.  But  this  report  favorably  affected  Manitoba,  which  wa» 
sharply  advanced. 

Bull  jioints  were  plenty  in  regard  to  .Tersey  Central  and 
Erie,  and  both  these  stocks  have  been  strong;  it  is  reported 
that  the  first  mortgage  bondholders  of  Jersey  Central  will 
foreclose  if  default  is  made  on  the  August  coupon,  and  as  to 
Erie  a  combination  with  Nickel-l^late  for  through  business  i» 
rumored. 

To-day,  Friday,  the  tone  was  a  litMe  irreffular,  but  stocTts 
were  generally  steady  in  the  afternoon,  closing  near  the  best 
prices  of  the  day. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JULY  31,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


R.4II.UOADS. 

Albany  >&  Susquehanna. .... - 
Boston*  N.Y.  Air-Une.prel.. 
BttrUuKton  ClHl.  K.lpiil«&  No.. 

CaimiUau  Pacllic 

Caiuula  Southern 

CeAiiT  fails  it  Minnesota 

Central  Iowa 

Central  o(  Xew  Jersey 

Central  Pacitlc 

Chesapeake  &  Ohio - — 

jio  Istpref 

Do  aapref 

Chi<»go&  Alton ..■- 

Chicago  Burlington  &  Qulncy. 

Chicago  Milwaukee  i  St.  Paul 

Do  pre*. 

Chicago  A  Northwestern  ...... 

Do  pro'- 

Chicago  Hook  Island  &  Pacitlc 
Chicago  i^t.  Louis  &  Pittsburg. 
Do  P™'- 

Chicago  St.  Paul  Minn.  &  Oni 
1  )o  prei. 

Cleveland  Col.Cln.  &  Indianap. 
Cleveland  &  Plttsburp.  guar. . . 
Columliia  -t  (ireuuville,  prof... 
Delaware  Lackawanna  <fe  West. 

Denver  vt  Klo  tiraudo 

Dubaqne  &  Sioux  City 

East  Tennessee  Va.  &  Ga  ..... 
Do  Pref. 

Kvausville  &  TeiTe  Haute 

Green  Bay  Winona  &  St.  Paul. 

Harlem "-- 

Houston  A  Texas  Central 

Illluols  Central  ...... ......... 

Do       leased  line  4  p.  ct. 
Indiana  Bloomingfn  &  West'n 

Lake  Erie  Ji  Western 

Lake  Shore 

Long  Island 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chic. 
Manhattan  Elevated,  coiisol.. . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  iS;  West'rn,  pref.. 

Minneapolis  «fe  St.  Louis 

Do  pret.. 

Missonri  KansasA  Texas 

Missouri  Pacllic 

Mobile  &  Ohio 

Morris  ife  Esses 

Nashv.cbattanooga  *  st.Lonls 

New  York  Central  &  Hudson.. 

New  York  Chic.  &.  St.  Louis... 

Do  prel. 

New  York  Lack.  &  Western . . . 

New  York  Lake  Erie  &  West'n 

110  pref. 

New  Y'ork  &  New  England  — 

New  Yolk  New  Haven  &  Hart, 

New  York  Ontario  &  Western. 

New  York  Susq.  &  Western . . . 

Do  pref. 

Norfolk  &  Western,  pref 

Northern  Pacitlc 

Do  pref 

Ohio  Central 

Ohlo&  Mis.sissippi 

Do  pref 

Ohio  Southern   

Oregon  Short  Line 

Oregon •&  Trans-Continental... 

Peoria  Decatur  A  Evansville.. 

Philadelphia*  Heading 

Plttabnrg  Ft.  Wayne  &  Chic. . . 
Do  special. 

Rensselaer*  Saratoga 

Klch.  tt  AUeg..  stock  trust  ctfs. 

Eiehmoiid  &  Danville 

Bichm'd  &  West  Pnt  Terminal 

Bochesttr  A  Pittsburg 

Borne  Watertown  A  Ogdensb'g 

Bt.  Louii  Alton  A  Terre  Haute 

Bt.  Louis  dt  San  Francisco 

Do  prof..  .. 

Do  1st  pref. 

8t.  PanlA  Dalttth 

Do  pref 

Bt.  Paul  .Hinneap.  «&  Manitoba. 

South  C.irolina 

Texa8£  I'acltlo 

Union  Pwilic 

Wabash  st.  Louis  A  Paclflo. . . . 
1 '«  pret, 

MI>«CKI,I,\NEOUS. 

Amerlcin  Dlst.  Tel 

American  Tel.  A  cable  Co 

Bankers' .%  Merchants' Tel 

Oolora<lo  (.'oal  A  Iron 

Consolidated  (ias  Co 

Delaware  A  Hudson  Canal 

Oregon  iinproveraeutco 

Oregon  Railway  A  Nav.  Co... 

Pacific  .Mail 

Pullman  Palace  Car  Co 

Quicksilver  .Mining  Co 

Do  pref... 

Western  Union  Telegraph.... 
E.KPaE8s«.  ■ 

Adams 

American , 

TTnlted  states 

Wells,  Fart'o  A  Co 

INAllTIVK  STOCKS. 

Atchison  Topeka  A  Santa  Fe. 

Ohlcago  A  Alt<m.  pref , 

Danbnrv  A  Norwalk , 

Fort  Wortli  A  Denver  City ... 

Keokuk  A  Des  Moines 

.Do  pref. 

Iiomaiana  A  Missouri  Biver. 

Mew  York  Rlevated 

Virginia  Midland , 

warren , 

Cameron  ro,al 

Oonsolhlanoti  Coal '„ 

HoMu'st.ik*..  .Mining  Co 

Wan-l.l  :ll'nal 

New  Central  Coal 

Ontario  Silver  Mining...!!!" 


HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
July  25. 


Monday. 
July  27. 


H<^    441.J      43>3    44 

33  ••i    331a      31       34 

9=4    11 


43ai    45  hi 

33  >4    331-j 
51*      514 

10        10 
Shi      Oh 
13S     13S 
12834  131%! 

7Dia    S0>4 
lll'-ill2 

9)<-4    99  "n 
130 1.J  130  ><i 

IIS^J  US'!! 

•9  101.2 

-21  24 

25  26 

82  83 'i 

3li>a  37  "2 


99     100 
7'4      734 

63        63 
3\      3'8 
6         7 
•43      

»4'a      5>-j 

130     ISOU 


10'4     IOI4 


67 14  OS's 

7434  743^ 

3ti'8  40 

•23  25 


•33 -a    34 

125      

6314    61 


•13  15 

31  31 

20  20\ 

83  94  Is 

*i^4  10 


i1ii\  97 14 
S^s  3^ 
6\      6^4 

is'-l'is-s 

"21"  "21 


*2ia  3 

'Ih  8% 

10  20 

21  21 

45>4  46 

IT'S  18=8 


16  hi    17 

12^4    13 

1534    IS 

13418  13418 


42 'a    44 14 
32 '4    32^4 


•10 
0 


1291^12^4 

773j    79^ 

"9flJ"99^ 

m^a  iis 


231a  20 
80 13  81 
38       36 


98     lOC-j 

7=8       » 


4 

6^8 


4's 
T-s 


10>4     lOH 
•4  5 

6ij'e    H'Jh 


39        40  "a 


61        62 


20  le    20=8 

93        93 

9  9 


98i»    98'4 
"634  "6 

"1314  "14  Is 


20  "a    20  >a 


Tuesday, 
July  2S. 


I  Wednesday, 
Julv  29. 


•421a  431a 
3434  3434 
-10       11 


42^4  42  a 
Slia  35 
11        12 


44I4    46%! 
323,    33i4| 

•6         5  la 

10=4     IO34I 

0  6I4 
ISSLjlSSia 
12919130 

77I4    TDVi 
'110     112     ' 

97=8    99 '4 
1301-j  130^4 
118      118 
S'i      9 


451a  47 

3334  3334 

534      534 

11  11 

Ca      6'a 


Thursday, 
July  30. 


Fridav, 
July  31. 


42  4;    4234 
3534    36 
lis,    121a 


•21 
26 


28 


81  "a    811a 
37'-j    37  Hi 


100     101  ■a 


4^ 
7 
51 
434 


4-4 

714 

61 
6 


•20       28 
130  "a  130  "a 


6838  6934 

74  74 

391a  40»8 

•23  25 

95I4  98 

li^'i  131a 


33  la 


33 
■123 
621a    63 


-Ilia 
31 


151a 
31 


2OI4  211a 

91'a  94 

•8  la  10 

'1231a  126 

•41  43 

9714  99 

31a  3", 

*90  92'.^ 

14  ^6  1334 

30  30 


19%!  191a 

2018  20%) 

44»4  45 

■a        >a 

18%  181a 


16\ 

12 

16 


16\ 
1234 
163 


•22  23 

•1813  I9I4 

■32  33 

85%!  8513 


101  Si  102 '8 


13=3  14 

46  »8  50 

4%!  ih 

'8>a  10 


01  31  %i 

•II4  2 

im  11% 

-93      ... 

80%!  80  78 

2J  25 

75  75 

4634  48 


*3  5 

•20  24 

64  60 

140  

•95  97 

*S2  64 

110  115 


57  57 1... 
•23  "a  24  <a 
3  3I4        3't      S't 


82%!    82>a 


102     102%! 

8  "a      83, 
13  la    14 
45        4714 

ihi      5 
10        10 


It's  IIS) 

94  94 

8014  SOI4 

35 '8  25 '8 

75''8  75'8 

4634  48 
12013121 


63  Si    85 
'96"  "90" 


lOij  11 
•278       3'4 
•7  8 

20  20 

203,  20»8 

45  46 

h         "a 

18»8  19 


lO^,  17% 
I2ia  13 
17   17>.i 


5713  5713 
24   24 
314   3'4 


•21   24 


3313    3313 
81  "a    81  Hj 


83%;    83  %i 
103     105 


129%)  12934 
7734    7914I 

110%illl%) 
9734    99 

131      132 

118     118 
9  9%! 

•IS       24 
2534    26%) 
82 'a    82%. 
37       3- 


100%!  102%! 
8%      S'f 


4I4      4 -Is 
•718       7"4 


5%! 


-20       28 
130     130 


11        11%) 

•3 

68=9    7038 


39 '8    4038 

"97'"    97 

■34"  "34 
123     .... 


15 
•31 
2034 
91 


13%) 


2114 
923j 


-40 

96 '8 
3=8 
634 

91 

I5I8 

30 


4534    4634 

83 14    33%) 

•6%)       6%) 

11        Ills 

7  7 

136     136 

129%!  130 

78=8    79% 
■110%)  112 

97^8    99%) 

132%)  132%) 

118     118%) 

10        10 

"2"7"%"2"7% 
81%)  8234 
3713    37%! 


101=4  103%) 

8%)      834 

62        62%) 

4%)      4% 

7  7%) 


6%)       6%) 


130 

•S9 
12 
-4 

70'8 
74 
40 


1303, 


12 
5 
71% 
74  I4 
40' 


97 
13 
34 
'125 
-63 


97 
13 
34 

"65' 


42%) 

98%) 
3% 
6'( 

91 

15=i 

30 


15%i  16 

31%)  321a 

21%  22 

91=4  93'8 

-9i«  10 
124      12 1 

41  41 

97%  9834 

3%  3'8 

0%  7' 

"13 'u  "13 

31  31 

•20  20%) 


11%1    III4      11        111^ 
•2%      2=41      'S  3%) 


21  22 

20"a  21 

44 '8  46%' 
%:         %)! 

19  ij  19>» 


22  22 

21  ^22 

46%  48 
I3  Vj 

19%  19=4 


10       10 


16=4    17=4      17=4 
13        13          13 
IS        18i«    


18% 
1318 


1'4        l'< 

69  00 

2114  24% 
3'4      3I4 


23%)    23%) 

20 

33 

82%) 

20 

S3 


20 
83 


104%)  107 14 


120 


1334  14  ig 

46  48 

3%  53, 

11  11 


61%)  627p 
*1  '8      2 

1114  12 

93 13  93%) 

81 14  81 1< 

25  23 

75  75I4 

47=4  48ig 

121      121 
•3  5 

•20  24 

64  65% 


140     

9S  95 

•S2  63 

110  116 


U        14 


I418  14% 

46%  4S34 

5%  5%) 

10=4  1034 


62  la    6213 

1%)      1%) 

12        12%! 


93 
81 
26 


9314 
83 1< 
26 
75 

4714    47% 
'120%)  122 
•3  5 

•)8        23 
6514    GG'^ 


110     

95       96 
52  %1    34 

111  115 


50 
14 


1%.  lU 

00  61 

21%)  21  _ 

3I4  3^ 


-23%)  26 
•18  20 
31 
-81%) 


31 

8-J 


83        86 
106      107  %. 


•63      ... 
42%)    4213 
3334    33 
12        12 


43 14  48 

3318  3313 
'314       6I4 

•10=4  11 14 
-614      7 


12S-'8l29%i 
7734    79 14 

112%i  11218 
97        99  %! 

13134  132 

110     119 
9%    10 
23%)    25 
26        26 'i 
82%)    82%) 
37%)    37% 


101%  102% 
8%)      8% 


4%)      4% 
714      7%) 


«5  5%) 

195  195 
•20  28 
130%!  130%) 


•11  12 
-3%)       5 

09%)  7034 

*;4i4  73 

39%  4014 


•93%)    97%) 

H        14 

-32%)    35 

123      .... 

63        63 


•15  1513 

31%  31% 

21%)  22% 

91%:  93% 

•9  "4 

125  125 '4 

•39  42  %i 

9714  98 

3^8  3's 

714  7'4 

92%!  92  la 

13  15% 

30  %i  30%! 


1034 
314 

8 
21% 

2134 
46% 
%l 
19 


10 

3%, 

8 
2l'i 
22  ■< 
48% 
%i 
I918 


9=4      9% 


17% 
12% 
17%! 


18=4 
12'l 
17%, 


61        61 
21%    28 
314       31. 


Sales  of 
the  Week 
(Shares), 


14%  14% 

48%  4934 

5%  5%) 

10%)  10%! 


•II4 
12 


2I4 

1214 


8234    83  3j 


75 

48 

120%! 


76%. 

48%! 

120%! 


67       63  = 


'140     

96       96 
53       64 

lll>4lll'4 


14        14 


•23%)  24 

*18i4  1913 

32%)  32%! 

81%)  81%! 

18  IS 

84%  85 
10114106 


I414  14% 

47%)  48% 

3%)  6%) 

10%)  1034 


'114      2i< 
1134    123, 


82%!    83 '4 


76 

48 


78 
48%! 


121      121%) 
•3  6 

•20        21 
67%    6834 


140     

96  98 

54  61 

'111  115 


4I4      41. 


1.933 
2,530 
1,100 

52,6'4'6 

2,490 

300 

603 

405 

120 

7,280 

322,756 

220 
123,723 
1,810 
1,210 
1,087 
1,',?50 
2,810 
2,303 

860 


Lowest. 


124  Feb.    9 

88  Mar.  25 

87  Feb.    4 

3334  Apr.  24 

23  Jlav    7 

9  JulV23     12%)  Julv  30 

7  Fell.  18    13%  Mar.  12 

31  Mar.25    49      Jnlv23 


26%)  Jan.  3! 

3     Apr.    7 

7     Apr.    7 

4%  Apr. '22 

12s     Jan.     2 


177,955 

7,343 

350 

7,383 

4,910 

300 

700 

100 


1,140 
"9'7'B 


233,680 

670 

65.435 

V.i'U'i 

500 

1,700 


2,120 


750 

700 

69,203 

69,173 

200 

410 

477 

118.944 

1,145 

2,932 

155 

35,203 

400 

105 


1,613 

820 

100 

2.620 

5,280 

56,700 

1.400 

4,350 


Range  Since  Jan.  1,  1885 


36  Feb,  23 
634  Feb.  10, 

12 14  Feb.  26 

8     Jan.  15 

1.39%)  June   8, 


115%!Jan.     2  131%!July25 


64=4  Juno  8 

102    Jan.  28 

84%  Jan.    2 

119=4  Jan.    2 

105     Jan.     2 

e%!M.ar.31 

14     July  11 

18%)  .\pr.  21 

66     June  8 

23     Apr.  30 

134     Jan.  31 

14%)  Jan.    9 

82%  Jan.  22 

4%  Juue26 

55     Jan.     8 

2=4  Jan.  15 

41a  Junell 

37%)  Jan.  10 

3     Jan.     8 


83 14  Julv  24 

113      JulV23 

101%  July  21; 

181      Feb.  28l 

110     July  20, 

10%!  Jnlv21 

25      Julv  31 

29      Fob.  25 

91 14  Feb.  25 

3S%.Julv23 

141      May    6 

20     Jan.  27i 

109%  Mar.   9 

10     Jan.  15 

65     Feb.  12 

4%  Julv30l 

8     Mar.    3 

62     Mar.  20| 

534  Julv  23: 


For  FaU 
Y'ear  1S84. 


Low.  High 


126 
80%! 
50 
39 
24  3j 

8 
11 
37%) 
30 

6 

9%) 

eig 

118 

107 

68  >4 


135 

90 

80 

68 14 

67% 

12 

16 

90 

67=4 

16 

28 

17 
140% 
127=4 

94% 


95%  119 

81%!'124 

117     1149%) 

10014112634 

6    1   I3I4 

16%!    35 

21%!   38% 

SO  34  100 


190  June30;200  M.ar.  24 
14  Mar.  28  30  Jan.  14 
119%)  Jan.  17,132     July  23 


90  Julv  11 
14%)  Feb.  24 
17  Feb.  21 
71%  Julv 30 
773,  Mav  20 
41%  Julv  21 
27  %  Feb.  20 

98  Julv  28 
18%  May  19 
44      Mar.    7 

125%  June  2 
85%!  Julv23 
3434  Feb.  20, 
16  Julv  30 
33  July  23, 
22%  Julv  31 
98%Jlll,vlS| 
9i4Feb.  23I 

126  July  14 
44      Julv  23 

99  Julv  28, 
5%  Jan.  8 
0=4  Feb.  17l 

92%)  Julv  18 
15%  Julv  80 
31  Julv  301 
22%  Apr.  30 


410 


64.492 

3.010 

5,300 

9 


200 
1,623 
6.450 
1,230 


100 


310 

157 

607 

1,313 

13,110 

200 

11.42.) 

231,090 

2,710 

1,700 


6-80 
200 

3,'nr, 

311 
4,240 

390 
2.785 
9.723 
1,170 


189,340 


84     Jan.  18 

7%!Jnne  5 

l%Julv  8 
50=4  May  12 
62  Jan.  2 
22  Jan.  16 
ll%!Jan.  6 
65  Jan.  13 
11%  Jan.  3 
27%  Jan.  13 
90  Jan.  2 
46%  Mav    7 

29  June  1 
10%  Jan.  26 
24%  May '29, 
14%  Jan.  22 
89%  Mar.  21 

6      June  5 

114=4  Jan.     2 

33     Jan.    7 

81=4  June  1 

1  %  Mav    6 

4  Mar.25 
84%  Jan.     2 

9%  Mav  29 
18     June29 

12  Jan.  17    22%  Apr. 
175     Jan.     2  190      Jtay    2 

634  Apr.  Ill  12%  Jan.  6 
134Juue  2  3%July31 
4%  Jan.  27I      8      Feb.  20 

14  July    3;   25=4  Feb.  26| 

13  Jan.  17  22%  Julv31 
36%Jan.  29|  48%July31 

%June  3]     134  Jan.     2 

10%  May    4|   I934  JulvSO' 

71      Jufy    9;    72     July  23 

7%June24|   12     Mar.  19 

14%  Mar.  21     21      Apr.  27 

10=4  .\pr.    8    18=4  Julv  31 

734    Jiiue  9 1   15%  Feb.  27 

13      Mnv29l    21      Jnlv23 

119%  Feb.  17  135%  Julio  4 

120     Mar.    9  129%  Apr.  20: 

136%  Jan.  29  143=4  May  21 

1      May  22,     2%  Jan.  17 

44% Jan.  19!   Bt     Julv31i 

18%  -May  29    28     July  31 

2%  Mar.  Ill     4     Mar.    8 

16     Juiie23|    19     Feb.  '20 

15  May  1  23  Feb.  26 
17%M.av    »\   21     Feb.  23] 

30  Apr.  30  39=4  Jan.  8 
79  May  12  87%  Jan.  10 
IS  Julv  31  21  Feb.  27 
77%  Fob.  7,  85  Jillv30, 
7934  Jan.     2  107%Julv30 


28 

123% 

33 

86=4 

6% 
62 

3 

4=4 

30 

3% 

185 

20 

110 

70 

9 

67, 


69% 
141 

33 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

51 
140 

86 

20% 

1934 


59%  104=4 


62 

22% 

10 

64% 

10 

23 

85 

51  »4 

31 


78% 
61% 
35 
79 
24 
40 
105 
94% 
4434 


7%'   18% 
17    i  36% 

9%l   23 
63%il00% 

6%l  13 

115     1127% 

30        58 


83% 

4 

7% 
83 
11% 
20 

8 
173 

7 

1=4 

4% 
17 
14 
37% 

1 
14% 
45 

5 

§'* 

6% 

7 

16% 

119% 


122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16=4 
6 

18 

42 

27 

67% 
4% 

25% 

90 

1134 

24 

34% 

17!>4 

60% 
136  . 


7  Jmieli> 
9  %  Apr.  8 
41  Mar.  21 
2  Apr.  30 
6%  May    7 


10 
51 

1 

8 
80 
66% 
21 
5934 
46=4 
107% 

3% 
22=4 
53% 


Mar.  28 
Jan.  27 
Jnnc29 
Jan.  3 
Mar.  21 
Jan.  22 
J. an.  3 
Jan.  29 
Mar.  21 
Jan.  2 
July  11 
July  10 
J.W.    2 


130 

100     87  % 
315  I   48 
20  ,104% 


Jan. 
Jan. 
Jan. 
Jan. 


Julv  24 

14%  Julv23 

65%  Julv  18 

6=4  Julv  28, 

14     Jan.  12 

25  June  6 
63     Julv  22 

4  Jan.  8 
1334  Feb.  24 
99%  Mav  28 
86%  Apr.  15 
34  Feb.  20 
78  Julv  31 
62%  Mar.  9 
123%  Julv22 

4=4  Mar.  30 
30  Jan.  3r) 
68%Jnly30 

141  July  10' 
97%  May  4 
53     Apr.    7 

115     Juue26, 


138 

2% 
82 
12 

I'i 
14 
18 
11% 
24% 
70 
15 
85 
76% 

9 

6% 
28 

4 

9 


2,355 

400 
100 


88%  Julv  22 

147     Jan.  29 

60     Jan.    S 

14  Julv  28 
2%  Fell.  25 

30     July  23 

22%  Mar.    4 

122     Jan.  22 

15  Jan.  10 
116     Jan.  19 

5%  July  24 

19      Feb.    9 

10     Jan.  301 

7  %  Aor.    6 

4  %  May  27 

17     Feb.    7 


146% 
S 
61 
32 
16% 
24 
60 
29 
60 
96% 
32% 
90 
99 
11 
22% 
84% 

19=4 

32 


49 

61% 

1 

l'2734 

7 

17% 

67 

11* 

8=4 

66% 

6034 

112 

31 

67% 

90 

117 

3=4 

6% 

V.() 

;u 

49 

78% 

125 

137 

87 

102 

45 

61% 

98 

116 

62 

80=4 

14-.f 

162 

60 

60 

5 

5 

19% 

24 

115 

I.SO 

15 

■^1 

121 

r22%i 

3 

6 

18 

23% 

8 

11 

7 

IS 

5 

10 

14 

29 

•  Tli68e  are  the  price,  bid  and  asked;  no  gale  was  made  at  the  Board. 


Acoc^T  1,  1885,1 
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KAILROAU    EARNINGS 

The  Inteat  railroad  earnitiKH  anil  the  totals  from  Jan.  1  to 
latest  cl:iti'  are  K^ven  below.  The  Rtatoment  includes  the  grow 
earhinfrs  of  all  railroads  from  which  returns  can  be  obtained. 


Road: 


Latttl  SariUngt  Ktporltd.      |  Jan,  1  to  ImUmI  natt. 


Wctkorit<\     1883. 


1.  July 


u  July 
I;  J  Illy 


Ala.  at.  ^nnth'n.  June 

Atoh.  T.  A-  «.  F  .'Miy 

Kali.  A 

Boa: 

Bur,' 

Ciil. 

Can  1 

Com 

OBlli: 

CU.v-  

Eli  

CtlCS.  O,  A  s.  W.    May 

Otalcagn  .\;  Aiti>n  III  wk  July 

Ohio.  I)url.  .\;  W.;Miiy 

CWc.  &  tii-'t  III  .ill  wk  July 
CWo.  Mil  .V-  81.K  :<il  wk  July 
Olila.  It  .Vortlnv  ..'d  wk  July 
Ch.St  P.Miu  *0.;3(1  wk  July 
Cliio. .%  W.  Mli-li  !:fil  wk  Julv 
Cln.lnil9i.I..*l'.  :tilwkJuly 

Clu.N  O.  \-T.  1».  Juiu" 

Oln.Wasli.iHalt.  -ZiX  wk  July 
CleT.AkiniuViCol  .id  wk  July 

tSev.Col.C.VInd  M«y 

Danbury  &  Ni>r.  June 

DetiT.  a"  r.io  (ir.'^jil  wk  July 
Deny.  A:  K.O.  W  June 
Dea  Mi>.  .t  I't.  I>.  id  wk  July 
l)ot.I.au<'>;>V  No.  Hd  wk  July 
r)ub.A-.-I.HixClty';M  wk  July 

E.Tcim  Va  .ton.  .May 

Evansv.  ,\:  1'.  H.  :WwkJuly 
Flint  .V  1'.  Mail).  WA  wk  J\ily 
Flof.  li'wiiv  .«i  N.  3d  wk  July 

Pt.Wiirtli  J:  l)cu.  June 

Gal.H:ir.iV8.Au.'May  .... 
Grand  Trunk  ...Uvk  July25 

Gulf  Col.  .VS.  Fc  Juni' 

IU.Cenl.(III.<VS<>)  3d  wk  July 
Do  (Iowa)  3il  w"k  July 
Hnd.BloiiMi.&W.  id  wk  July 
K.C.Ft.  S.  &  (iulf  3d  wk  July 
Kan.  C.  .-"ii.  *  .M.  3d  wk  July 

Kentui'kv  Cenfl  .May 

IjBkB  Eiie&  W..'3  wks  July 

L.Rk.A  Kt.Sinlth  May 

I,.Kk.M.l!iv.&T.  May 

IjOng  lahiud 3d  wk  July 

1.8.  A. Mo.  Kivcr. 'April 

liOuiHiaua  Wrst.'May 

l,oul«v.\  Na-tUv.  3d  wk  July 
Mar.Houjrli.  &C).  3d  wk  July 
J.Weilcan  Cont. .  3d  wk  July! 

oMex.X..,'ill  lines  June ' 

MUwauki-e  <fc  No  .^d  wk  July 
MU.L.  Sh.*  \Vi>8i  3d  wk  July 

Minn.  &:!it.I.ii>uls:  June 

Mo.  Kan.  i  Tex.  3  wkg  July 
Int.  &  Ut.  No  . ;.;  wksjune 

Mobile  *  Ohio..  June 

Morgan's  l.i.A-T.  May 

gaeiiCb.  iSt.L.  June 
.O.&Nditlieast  June 

N.Y.  Cli.  .Vf^t.l..  May 

a!I.1.L.Krie*\V  May 

N.  Y.  I'a.  &  O.  .May 

H.Y.  J:  New  Ens- June 

ftjf.  Y.  Ont.&W.  June 

N.Y.Bu~.i.iV\Vi>8t  June 

Norfolk  ,t  \So.st   i  wks  July 
Nortlurn  Crui'l    ' 
Kortliein  I'acltlc 
OUo  feiilral..., 

Ohlo.^:  Mi->8 

Olilo  Southern.. 
Oreg'Ui  Iniii.  Co 
Ore>r'»M  Short  L 
Penn8\'h  jinia... 
Peoria  I  >«r.&Ev 
Phila.  iV  Hrie  .. 
Fhlla.  li  R.'uding 

Do     «'.  A  Iron 
RlchinM  .vl) 

CI' 


188i.    I      1885. 


.  June 

-•  June 

. June 

. June  

.  June 

May 

.May 

.  Juno  ...■  .. 
.  3d  wk  July 

June 

: June 

I  June 

mv.ljune 

-  Juno  


C  ■  June 

Ge.  .  June 

Va.  .Mi. Hand..  June 
Went.  Nil.  Car.  June 

Sooh.  .t  Fittab'g  3(1  wk  July 

Rome  Wat  A  ( ))?.  .May 

Bt.  Jo.  .t  Wesfu.  l!h  wkJ'ne 

Bt.T>.Altnn  (iT.  H.  Sd  wk  July! 
Do  (Uritnehen)  :idwkJul}' 

Bt.  I..  F.  ri.  A  W    3dwk  Julv: 

8t.L..V.-i,iii  f-ran.  3d  wk  July 

8t.  I'iiiiUv  I>ul'th  .Id  wk  July 

Bt.i'.Min  .V:  Man.  June 

Boulh  C.nolina..  June 

Bo.  Pal'.,  No.  IJlv  April 

JSiMithern  Div.j  April 

Arizona  !Aprll 

New  Mexico..  April 

Texas  A-  N.  O  ...  May 

Tei.  A  .St.  Louis,  -.'d  wk  Julyl 

Tol.A.A.  .VN.  M.  lune 

Union  Paciflc...  May 

Otah  Central  ...  April 

VIcksli't:  Ac  Mcr.  June 

VIcksb.Sh.APac.  June 

Wab.  8t.  L  <fe  P.  June 

West  Jir»ey June 

Wtecon.'ln  Cenfl  3d  wk  July 


S 

6H.011 
,lt4,0'iO 
lus.t».^7 

10,176 

ft3.?no 

!),S72 

2(i7.0IX) 

21,207 

6>*2.63S 

217.112 

■i!l,9a» 

112,789 

170,937 

OS  1,001 

2S,294 

423,000 

■172, !»  )ii 

102.300 

23,'2t'.0 

36.417 

2l'6.3S6 

24.«<Jt> 

9,7.')8 

23S,37« 

18,S4!> 

131,.'>0.> 

88,100 

7,85.'. 

19.269 

17,900 

27il.3.1.=i 

10.«4,'i 

32.613 

13,5llH 

57.7S7 

20.'i,097 

281,4.52 

129,.579 

m,700 

34,300 

3i»,144 

36.013 

22,2«3; 

66,941 

49,9011 

31,908 

19,131 

91,170 

42,661 

44,730 

234.250 

30,755 

H4.000 

138,207 

10.226 

24,575 

163,333 

370,1H2 

85.268 

IIS.270 

293.932 

147,700 

36.545 

232,439 

,230,857 

388,760 

271,067 

153,142 

90,2-22 

142,570 

416.219: 

,011,623  1, 

4  2,264 1 
278,6  14; 
26,876 
239,316| 
148,3211 
,735,638  3, 

12,8631 

269,943 

.428,2!t4>2 

.320.098  1 

266,294 

42,745 

30.974 

38,010 

H8.9:»3 

25.787 

2U,995 

13 1,645 

16,723 

17,193 

11.900 

11,2211 

74.433 

28,723 

491,558 

60,523 

111.16: 

271,611 

115,303 

66,168 

TS.lOi 

18,737 

19,49- 

,067,6'28  l, 

52.7.55 

25,2«6 

20,501 

941,35« 

111,018 

24,644 


9        1 

79,749 

,313.3821 

101,9051 

!',^^9 

41,6-14 

7,9081 

12S,'KKI 

29.217 
lll,.583 
287.497 

57,616 
105,70) 
185,0(3! 
9.81.1271 

31,7881 


• 
519.610 

6,008,486 
655,542 
239,3m( 

1,519,460 


3,911,827 
ii28.027 

7,830,308 

l,316,Si.3 
283.217 
5SH,2(!4 

4.109,397 
10,380,4»*3 
82'i,382 


430,54111!, 877,000 

452,300  12.010.310 

2.819.532 

077,829 


10^,400 

26,433 

47,254 

SO.-i.lOO 

27,994 

9,889 

302,200 

18,197 

97,723 

57,320 

6,168 

18,216 

15.929 

295.461 

23,324 

40,452 

12.476 

39,122 

217,793 

318,948 

125,501 

176,304 

29,807 

36,529 

33,419 

21,071 

68,753 

4^.411 

35,16.") 

21,789 

81,664 

50,463 

34,025 

214,335 

30.361 

44,872 

119.853 

9,347 

23,550 

149,076 

429,372 

119.810 

140,03'i 

236,527 

161,957 

31,821 

221,769 

.308.545 

451,205 

283.531 

167.912 

82,970 

133,.S41 

41<i,635 


1,262,483 

1.207,677 
H98,U61 
256,9.50 

1,29S,3^'7 
94,854 

3,0.<  1,573 
429,846 
19  1,906 
613,.505 
445,588 
♦1,476.653 
389,575 

1,034.253 
649,2i5 
211,396 

1,167,223 

8.2'j4.913 
588.905 

5,6S5,415 
842,339 

1,174,4S4 

1,374,600 
895,111 
321,243 


213,327 
127,431 

1.451,178 
185,476 
244.434 

7,505,756 
367,152 

2,052,009 
814,900 
304,575 
620,951 
915,304 

3,272,934 


923,482 

1.603,423 

1,027.218 

328,140 

1,307,345 

5,891.968 

1,932,714 

1,513,914 

820,357 

496,115 

1,379.60 

2,597,771 

143,12.;!     4,605,546 
98,463 


1884. 


$ 
527,314 

6,302,788 
677,8111 
226, '.IS 

1,305.1)27 


2,193,1)14 
751,177 

8,49(l.7'l2 

1.45:1.913 
261,!I05 
61(;,l!98 

4.38(1,176 

9,53«.1.I9 

781, .1110 

11.711,081 

n.9."i7.927 

2,989,319 
817,010 

1,2  .'8,6 19 

1,209,625 
907,601 
251.17.) 

1,493,213 
8f.M36 

2,754.9  iO 
362.149 
172.835 
739,760 
475,102 

1,556,469 
3-I6.137 

1,331,753 
562,275 
231.100 

1,167,389 

9,304,473 
770,475 

5,310.0ii4 
891,180 

1,156.914 

1,272.649 
594.340 
31:8,593 


289,163 
27,392! 

312,425 
63,671 


1,752,869 
201,775 

1,140,785 
603,804 


9i.:-  !74  21,319,593 
12,818  362,618 
292,368  1,482,199 
14-*,764ll2.710,201 
,083.357!   6,836,122 


251,819 
3S.2H9 
28.148 
40,221 

128,433 
29,629 
21,821: 

133.882 
16.635 
21,217 
1'>,7S7 
8,917 
79,0821 
26,5.551 

712.165 
65.7741 
95,876 

299,497 

17.5,575 
68,779 
62,253 
20,584 
20,317 

,099.898 

70.859 

31.571 

9,110! 

,171,322 

112.371 
21,800 


1,855,573 
379,024 
317,788 
304,222 
692.158 
206,026 
611,064 
608,795 
491.255 
603,208 
378,066 
317,101 

2.178,686 
672,298 

3,121.028 
532.991 
390,829 

l,o.S2.672 
567,318 
23  ■',777 
375,619 
475,916 
124.099 

9,269,134 
236,527 
198.120 
153,318 

6,897,980 
510,790 
785,812 


204,015 
129,255 

1,420,251 
213.934 
213,137 

7,261.285 
434,013 

1,531,475 
833,519 
281.256 
602,979 
835,582 

3,751,987 


976.386 
1,427,938 
1,145,181 

193. SOO 
1,277.055 
6.389.903 
2,223,587 
1,587,860 

84 '.,523 

451.928 
1,380,010 
2,620,255 
6,98), 516 

l,827,'t33 
2  ;5,872 

1,382,553 

300,092 

23,333,249 

400,455 

1,616.811 
14.218.665 

7,0,53,919 

1,825,102 
357,89) 
298,854 
260,222 
732,705 
190.  )36 
573,768 
689.458 


721,563 
406,157 
281.161 

2.359,087 
673,273 

3,614,9M 
577,338 
343,152 

1,040,492 
630,107 
232,527 
379,588 
404,774 
104,108 

9,254.303 

303, 1 74 

225,984 

59.146 

7,448,858 
527.501 
773, 174 


a  Not  inoludinK  eamlai^s  of  New  York  Peanaylvania  St  Ohio  road. 
b  Deore:i.ie  this  year  wlioliy  in  misoellaneous  receipts. 
*Mut  including  the  tirst  six  days  o(  January,  preceding  time  when 
Receiver  look  posacaanin. 
♦  Not  inciu.liiiK  lud.  Decatur  &  Sprinuf.  in  either  year. 
1  Not  iuciudioic  Colorado  Dlylalon  la  either  year 
J  Mexican  currency. 


New  Vorh  t'llj  llaiikH.—Thi<  following; statement  shows  the 
condition  of  the  AHWH-iated  Banlcs  of  New  York  City  for  th* 
weelt  ending  July  25.  1885; v 

^_ Av^rt^ft  Amnmi  o$— .. 


lllM.I. 

America 

Pheniz 

City 

Tnuteamon't , 

Fulton , 

C!hiMillC:il 

^:  Kxch. 

.  :'iinal.. 

I  Drov.. 

.ft  Tr.. 


•..nan 


niirra. 
? .  ,  ,iril.... 

statu  of  N.  Y 

Americ'n  Kxoh'ge. 

Coninierce 

Broadway 

Memantile 

Paoitto 

Rflpnhlio 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Cltlcens' 

Nassau .... 

Market 

St.  Nicholas  

Shoe  dk  Leather.. 
Corn  Kxcliange ... 

Continental 

Oriootal 

Importers'^  Trad. 

Park 

North  River 

Ka»t   River 

Fourth  National.. 
Central  National.. 
Soconii  National.. 
Ninth  National... 

First  Natlon.ai 

Third  National ... 
N.  Y.  Nat.  Bxoh.. 

Bowerv 

N.  Y.  County 

German-  -Vmeric'n. 
Ohase  National... 

Fifth  Avenue 

German  Exch'uge. 

Gerinanla ... 

United  Btates 

Lincoln 

Oarlleid 

Fifth  National.... 
B'k  of  the  Melrop.. 

West  Side 

Seahnard 

Sixth  National.... 


TwSn. 


• 

1.017.000 
7«J.(K)0 

3.192.1100 

l.4.1l!.000 
«9.'t,800 
937,900 
Ik5'2,900 

»,0»\  onr. 
B- 
171 

1,21  1 
HOM.IJDII 

l,'il3.i)l)0 

2114,, Hon 

177. r.  •■ 
121 
B81 
13  :  . 
4:iii.:i.i. 

i.'iW.i.    . 

1.40H,-.;i.ii 
527,700 
921.700 
470,700 
1123.900 
718,200 
290.900 
709,000 
4B9.400 
49!),«00 
91w,400 
2.".9,100 
631.200 
106,000 
595,000 
490.000 
343.000 
374,000 

2,171,500 

1.818.000 
258,000 
141.900 

2,881,600 
488.000 
423.000 
776.000 

2,l).')3.2l>0 
74:l.H00 
261,700 
133,000 
357.700 
297,100 
507,100 
331.400 
670,000 
1911.800 
105.800 
309,800 
1 '25.800 
110.000 
408.100 
4.')0.000 
101,100 
508,400 


othg 
OanO.a. 

u.,'.  1.;  000 


I'i.siii.im) 

3,2«».000 

17   !,.■.<., 400 
'  2O0 

.000 

-        ,   .  ".   IlliT 
2,M.  7,  ■ 
4. '291 

l.Ml'! 

11)1) 

.'lOOl 


4,'272,»l>0 
1.720.400 
4.:il4,oon 

10,058,000 
3.170.000 
8.370,100 
2,120.300 
2,582,400 
1.782.200 
8.3:1.000 
4.599.000 
6,290.000 
1.907,200 

21.272.900 

2:1,792.500 

1,995.000 

946.200 

18,101.000 
9,887.000 
3,313,000 
6,032.000 

18,417.500 
5,043,000 
1,189.800 
2.223.900 
2,511.800 
2.917,900 
3,664.400 
3.239,300 
2.516.200 
2.2:19,100 
3,194,800 
3.127.600 
1,201.200 
1,2.13.000 
4,110.tOO 
1,889,300 
1,527,?00 
1,825,800 


Otrcutt- 
tUm. 


4M,ooa 


a2i,5oa 


245.90O 

0o',6o6 

.'"'I'lii 

eJO 

:>i)0 


2,«')0 

39 -1,800 
41,800 


641,000 

892,41)0 

45,000 

42»,600 
45,000 


11O.000 
2211.000 
237.000 

iss'.'dSi 

3'42'5(M 

103,600 

9'89,9<>6 
45,000 

2'2i'.5(>0 
180,000 
297,000 
85.400 
45,000 
421,100 

178.206 
215,600 
180,000 


48.000 


180.000 

46.000 

177.900 

134.600 


19-3,000 


Total 308.113.'200  11571341)0  44.S7li  ?ivi  SJS  r«.1  7i>"    0701900 


The  following  are  totals  for  several  weeks  past: 


1886. 


Specie.     [L.  Ten4ier8,\    Deposits.    ' OiretUationlAifo.  Clear'gt 


April  302,098.0001 
••  mlS01,963,300i 
"   25  298.;I43.7,)0 

M'y  2  290,610,400 
••  9  291).  100.101) 
"  16  291.748,901) 
"  23  •290,(1011.201) 
"  30  293.14d,'2(lll 

J'ne  0  •290,307,200 
"  13  296.8:17,3011 
"  30 1298.883.800 
"  27r303.735.50(l 

July  S  307.200,400 
"  11 :31)0.5!i  1.800 
"  18  307.027.700 
"    25l30»,113,'.0U 


1060,15300 
107091800 
109931100 
111484200 
113037000 
ll:i641'JO0 
114007200 
114501500 
Il4ti00i00 
ILilSSJOII 
114051  010 
11:1950000 
11411901  111 
1102\.Ml)l) 
110:140200 
11.-.7334O0 


$ 
30,953. 

32,180, 
3'2.318. 
33.24:1, 

32.740, 
35.017, 
3-1,021, 
30.018. 
;!6.47!, 
:l1.0<.).i, 
40.727, 
43.6'28, 
42,011. 
43,ii25, 
45,lil8, 
44,870, 


S 
600  354.415. 
100;3,57,937. 
SliO  :!d0.81P, 
800  358,319, 
!>00  381.9  18, 
800  304,971, 
100  30:1,270, 
400  :lfll,413, 
•200  304.214, 
,000,307.595, 
,000  371.751, 
,700  370,703, 
000.380,798 
30iil313.7,")l, 
,100  387.883, 
,2001385,005 


100 

'100 
700 
400 
700 
800 
900 
900 
SOI) 
,51)0, 
,200 
,.500! 
,100, 
.700 
.300 
"00 


$ 
1 0.903.  nOO 
10,913,800 
10,9!0.800 
111,814.800 
10,707.500 
10,5'29.1im 
10,4:10.200 
10.301. 100 
10.1U.500 
I0.1;i7.'i00 

9.971.1110 
1  9,9111.701) 
,   9.H;in,!'' 

9.70,.  ■ 

9,737, 

9.701..; 


401,534,492 
488,510.488 
4:14,334,721 
411.511,314 
o07.034.>l48 
511.3,')7,3S9 
471.')77,574 
345.317,886 
40-'.S77,5O6 
404.201,880 
140.059.748 
H  1.053.091 
..,,  -,.os66 
:)58 
,!2l 
...   ....1,017 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1886.  I      Loans. 


Speeit.    \L,  Tenders.}    Deposits.' \CireulaUon  Am.  Ctear'9 


April   144, 

"  18  141, 
•'  25  141, 
M'y  2  144, 
••  9' 144. 
"  10,141, 
'•  2,1 1 144, 
'■   -30  144, 

J'ne  0  140, 
••  13  147, 
"  20  14;>, 
"    27  149, 

July  3  150. 
■■  11  150, 
"  18ll50, 
"   29: 150 


$ 
091.300' 
13,-.,30ll 
071,900 
-i.-iS.llOO 
3:i2.^)OI) 
4110,200 
102,700 
,020.000 
,23l.:IOO 
,100,900 
,141,M)0| 
,703.700 
211.300 
,;142.2I10 
,470,701) 
1.92.1,5011 


t  I 

8.280.100 
8,342,300 
M.45'2.0IH|1 
8.,'>2»,1I)0 
1..->14.9l)l) 
1,41t1.!MHI 
8.1117.100 
8,70>,10li 
1,742,4011 
8,73:!,l)I.O 
8,750.!' 00 
8.777.400 
8,782..-.00 
8,711'. DO" 
9,305.100 
1,.riJ7,iiU0 


$  I 
6,074.000 
4,470,:lilO 
4.335.41)0 
4.434.400 
4.215.000 
4.079.400 
4.321.700 
4, 751, •200 
4,810.701) 
4. 190.000, 
.'i. 0,11, 300: 
5.433.300 
5,372.300 
4.104,101)1 
5.0.-)1.30o 
5.101.700 


$ 
101.032, 
104,130. 
1II3,0.-.1. 
101,892. 
102.-;i9, 
104.234, 
104.,">70, 
101.373, 
107.270, 
101.501, 
110.079, 
109.^51, 
101.1,492, 
111.024, 
i;2,12'2, 
ll'2,30l. 


800  22, 
500  22, 
;ll)l)  22, 
000,22 
30.1  22, 
,700  22, 
,300  22, 
,000  22, 
,700  22, 
,4011  '22 
,001)122 
,000  21 
,10  ,22, 
,000  21 
,9011!  21 
,600  21 


$ 
585.100 
O27,^20ll 
532.200 
•r.14.1110 
2;<1.1l).. 
213.11111 
270.::i)l 
,047.7110 
212.200 
,075.100 
,001.400 
.905.000 
00,1,11)0 
101,100 
792,100 
,083.900 


63.006.681 
71.902.OS9 
05.239,788 
04.349.479 
i;0.i:i2.388 
03,772.014 
39.:m.'284 
40,1.52.129 
711.290,986 
02.741,956 
59.174.914 
62.009,888 
07.725.242 
75.048,434 
68.411,161 
98.542,67  6 


Philadelphia  Banks. 

are  as  follows: 


-The  totals  of  the  Philadelpliia  banks 


1886. 

Loans. 

Lawful  Unney. 

Deposits.' 

Oirculafion. 

AM.  Ctear'm 

$ 

$ 

* 

S 

*      „ 

AprUll 

75,020.901 

24,0.16.465 

73,148.024 

7.705.2I6 

45.742.859 

"     18 

74.781,007 

25.139.0 '3 

74,599,820 

7.1190.328 

"      85 

74,204,550 

23,759.900 

74,'295.19I 

7.091.000 

41. .140. 164 

May     2 

74,207.010 

25.119,909 

74.0S'2,320 

7.101.081 

44,431,'»7 

■'        9 

71,0711,191 

20.021.227 

74.9.13,001 

7.007.337 
7.  ill. 741 
7.*)1.303 

44.lr-5.504 

"      18 

74,651.485 

27,010,733 

77.001.215 

42.207,410 

"      23 

74,911,190 

20.096,389 

77.153.750 

44,099.177 

•'      80... 

74,M3,382 

27,001.007 

77.851,301 

7.01-2.018 

31.827,819 

June     6 

74,396.932 

■20.898.610 

77,395,353 

7.484,:196 

53.754.947 

••      IS 

74,218,309 

27,7:14.300 

77.010,031 

7,4('9.600 

40,4'.l8.se6 

•'      20 

74,035.809 

27,170.145 

7.1.041.018 

7,433.01. ■- 

1..  ,-.vj,tl75 

"      27 

74,432,300 

27.100.500 

77.521.500 

7,412.11.1.. 

i:.:'  .;i,138 

July     3 

75,541.900 

27.150.700 

78,704.300 

7.379.3.'.. 

;•;  :  J  i,109 

••      11 

70,080,800 

27,428,000 

7rt,901,7l>0 

7,308.300 

49.o7.(.971 

"      18 

76,373.000 

27,398,300 

79.638.000 

7.181,500 

47.344,630 

•■      29 

70,060,000 

37,619,900 

79,044,700 

7,303,500      42.213,922 

'Inoladlng  the  Item  "  due  to  other  banks." 


■Ttt- 


lae 


TflE:jCHRONICLE. 


[Vou  XIX- 


GENTBRAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


other  quotitioas  are  frequeacly  made  per  sUare. 
'    "eu(l.,"  for  euioraed; 


QaotatlonslnNew  York  represoat  the  per  cent  yaUie,  whatever  tlio  par  may  be;  othe 

*hetoUowln?  abbreviation  are  often  used,  viz:  -M."  forraort?aso;  "«.,"  for  gold;   "  g'd,"  for  gaaraateed 
tor  oonsolidatedr  "  oonv.."  for  ooiivertUile  ;  " a.  f.."  for  siakio?  fuad ;  "  1.  sr-." 'o/  land  grant. 
Quotatioaa  in  Now  York  are  to  Thiiraday ;  from  other  citiea,  to  late  mail  dates. 

Snbscrlbera  will  confer  «  favor  by  giving  notice  of  any  error  dlgcovered  tn  theae  «tnotatton» 


"  cons.. 


tJWITED  8TATB8  BONDS. 


UNITED  STATES  BONDS. 

«i<8, 1891 rb(5..Q— M 

t^,  1891 coup..Q— M 

48,  1907 reK...Q-J 

4»,  1907 coup..  .Q— J 

Sa,  option  U.  8 reg..Q.— F. 

68,  Currency,  ISS.'i reg — J&J 

6e,  Currency,  1896 reg .T&J 

68,  Currency,  1897 reg S&J 

6s,  Currency,  1808 reg....J&J 

6a,  Currency,  1899 Teg....J&J 


STATE    SKOrRlTIESti 

Al»bama^Cla88"A,"3to5, 1906...    92h 

Class  "  B,"  5e,  1906 104 

Class  "  C,"  4a,  1906 89 

68,10-20,  1900 J  A  J  1U7 

Arltaneaa— 6h,  ftmded,  1899  ..J  A  J  5 
7e,  L.  R.  &Ft.  S.ls8ue,1900.A&0  13 
78,  Memphis  &L.R.,  1899. .A  <feO  13 
7»,L.B.P.B.&N.O.,  1900..A&0  13 
78,Mias.O.&R.Riv.,1900..A&O  13 
78,  Ark.  Central  RR..  1900.A  &  O  K'fl 
78,  Levee  of  1871,1900 J  &J       2 

California— 68.  civil  bonds,  '9.S-9.').*  (103 

Connecticut— iia.  1897 M  &  N  103 

New,  reg..  3>a8, 1904 J&J  103 

Delaware— 68 J&J^ 

District  of  Columbia— 

Cona.  3-658, 1924,  coup F«StA  lie^a 

3-658,  1924,  reg 114% 

Funding  5s,  1899 J&Ji  113ia 

Perm.  Imp.  68,  guar.,  1891...J&Jt|ll4 

Penn.  Imp.  78.1891 J&Jflll9 

Wash.- Fund.loan(Cong.)6s,g.,'92f]llAHi 
Fund.  loan(Leg.)88,g..l902Var|  123>2 

Market  stock,  78.  Iti92 119 

Water  stock,  7s,  1901 130 

do  78,1903 130 

Floridiv-Coneol.  gold  68 J  &  J  lim 

Georgiii— 68. 1886 F  &  A  103 

7a,  new  bond8.1886 J  &  J  102 

-----  102 

HI 


Bid. 


112% 

112Si 

1225» 

122^ 

103 

127% 

129'Sl 

130^ 

133% 

135% 


1161a 


115 
79 

fc'4>ii 

101 
IIII4 

107" 
106 


105  la 

112 

117 

112 

102 

lOlia 

118 


A8k. 


tlSTs 

112'8 

12278 
122'8 


94 


10 


5 

5 

104 


121% 


125 


114 


7s,  endoraed,  1886 

78,  gold  bonds,  1890 Q— J 

8b, '76, '86 A&O 

Kansas— 7s.  long J&J 

IjOtilsiana— New  con.  78, 1914..J&J 

Ex  matured  coupon 

Baby  bonds,  3s,  1886 F&A 

Maine— 4s,  1888 F&& 

War  dsbts  assumed,  68,'89.A&  01 

Marylaud—6s,  exempt,  1887...  J&J 

68,  Hospital,  1887-91 J&J 

68,  1890 6— J 

6s,  1890 Q— J 

3-658,  1897 J&J 

Massachusetts- 5s,  gold,'91-94  A&O 
58,  gold,  1894.1897 Var.l 

Michigan— 7b,  1890 M&N 

Mlnnosot.'v— New  4138, 1912  ..J&J 

Missouri- 68, 1886 J  &  J 

Funding  boiidB,  1894-95  ....J&J 

Ixmg bonds,  '89-90 J  &  JjlHia 

Aiylura  or  University.  1892.  J  &  J  114 
Hannibal  &  St.  Jo.,  1886.... J  &  jlluSia 
do  do      1887....J  &  J  10218 

Few  Hampshire— 58,1892 J&J]W)9 

Warloan,  6a,  1892-1894 J&JI  114i< 

War  loan,  6a.  1901-1905 J&  JI129 

Kew  Jersey— 6s.  1897-1902....  J&J*  1^3 
68,  exempt,  1890 J&J*jll8 

Kew  York— 6s,  gold,  reg.,  '87..  .J&J  1104 

68.  gold,  coup.,  1887 J&J 

68    gold,  1891 J&J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

Mo.C»rolina— 6s,  old.  188a-'98..J&J 

6«,  N  C.  RR.,  1883-5 J&  JT[ 

68,      do        A&OT! 

68       do       7  coupons  off J&  j 

68       do       7ooupon«off A&O 

6<,  funding  act  of  1806  1900  J&J 
68,  do  1868,1898A&0 

6s,  now  bonds,  1892-8 J&,1 

68        do  A&O 

68,  CbalhumRR A&O 

68,  special  tax,  class  1,1898-9A&0 

68,         do  class  2 A&O 

68,         do  W'uN.  C.  KR.A&O 

68,         do  Wll.  C,  &R..  A&O 

<«,  new,  COB8.,  1010 J  &  J 

68, 1919 A&O 

OMo68,1886 J  &  J 

Psnna.— 58,new.  reg.,  '92-1902.F&A 

4b,  leg.,  1891-1904 FA  A 

4s,  reg.,  1912 F&A 

Rhodt<  Isl'd— 6», l.'i9:i-9,  coup. .J  &j 

Boutb  Carolina— 6a,  Act  of  March  } 
23, 1869.  Nou-fimdable,  1888..  J 
Brown  consols 

Xennosaco — 68,  unfunded 

Compromise  bonds,  3^-5-68,  1012 
Bettlenicnt.  :l8 

Texas— «s.  1S92 M&8I 

78,  gold.  1H92-1910 M&.^t 

78,  gold.  1904 J&JI 

Termont— 68,  1890 J  &n 

Virginia— 6s,  old,  188«-'95....J  &  3 
68,  new  hoiirls,  1886-1895. ..J  &  J 

•is,  consols.  lOO.'i.  BX-couD J&J 

6s,  consol..  2d  acrtos J&J 

68,defen-ed  honria 

TU-rei:eivable  coups. ,fromoons'ls 

Do  from  10-40s. 

Vunding  bonds.  38,1932 JAJ 

CITK   SECURITIES. 

AOmtf,  N.  Y.— 6s,long....Varton8l  110 
Tslong ,'128 


114 


125 


50 
102 
IIII3 
112 
115 


112 


117 
120 


City  Secukities. 


100 
100 
100 

99 

98 

98 
100 
100 

111 

112 

HI 

102% 

105 

115 


llOSg 
109% 
106 


113 
125 
126 


125 


101 
108 
113 
117 

30 
160 
160 
135 
135 

10 

10 

18 

18 

.21a 
4 


87 
112 
103 


111 

1141a 

131 


4 
41s 


88 
113 


117 

120 

3% 

4 

107 

47i« 

48 

54^ 

55 

58 

59 

no 

120 



123 

40 

40 

.■Vl 

50 

5% 

8 

35 

40 

35 

40 

53  >i 

54 1< 

'*  filoe  nomiaal 


Allegheny, Pa.— 5R.0P.,  '83-97..Var. 

4148,  coup.,  1 835-1901 Var. 

4s.  coup..  1901 Var. 

Allegheny  Co.,  58,  cp.,  191ir.J&J§ 

4s,  riot  loan,  5-lOa 

48,       do         10-20S 

58,       do         5-103 

5s,       do        10-208 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Augusta.  Me.— 63, 1887,  mun..F&AI 

Augusta,  Ga— 7s Various 

An.^rtn,  Texas— 10s 

Baltimore. — 
6s,  Pitts.A  ConncUsv.  RR.,  '86  J&J 

68,  consol.,  1890 ^..  Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

6s,  liounty,  1893 M&8 

6s,       do     exempt,  1893...M&  8 

5s.  water,  1894 J&J 

68, 1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

6s,  Valley  BR.,  1886 A&O 

5s,  1916 M&N 

4s,  1920 J&J 

Bangor,  Me.— 6s.  RR..1890-'94. Var.l 

6s,  water,  1905 J&Jt 

6s,  E.&  N.A.  Railroad.  1S94..J&J1 
6a.  B.  &  Piaoatanuis  RR..'99.A&01 

Bath,  Me.— 68,  railroad  aid Vari 

58. 1897.  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98..  * 

Boston,Masa.— ea.cur.long.lOOSVari 

6s,  currency,  1894 Var. 

53.  gold,  long Var.l 

4133,  1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 

7s,  1890 

63,  W.'iter,  1891 

63,  Water,  1899 

6s,  Park,  1921 

78,  Park,  1915 

7s,  Bridge,  1002 

78,  Bridge,  1920 

7s,  Kings  Co..  1888 

6s,  Kings  Co..  1880 

BuMalo.  N.  Y.— 7s,  1895 Var.l 

7s,  water,  long Var.t 

6a,  Park,  1926 M&Si 

Cambridge,  Mass.— 53. 1889... A&OI 

68, 1894-96.  water  loan J&J 

63. 1901,  city  bonds J&J 

Charleston,  B.C.— 68, 8t'k.'76-98..Q- 

78,  ilreloan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mass.— 6s,  '97,  water  l.F&At 

Chicago,  111.— 7s,  1892-99 

63,1895 

4ias.  1900 

3-053,1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  414S,  1900 

West  Chicago  5s,  1890  . 
Lincoln  Park  78, 1893.. 
West  Park  78,  1890.... 
South  Park  68, 1899.... 

Cincinnati.  O.— 6a,  1897 M&N1 

7-308,  1902 1 

48 J&JI 

Southern  RR.  7-308. 1906... J&J t 

do  6s,  g.. 1906 M&NI 

do  Cur.  6s,  1009....F&At 

do  8kg.  fd.  5s,  1910M&S  I 

Hamilton  Co..  43 | 

Cleveland.O.— 7s,  1887 Var.l 

7a,  1891-98 Var. 

68,  18'J8 Var. 

5s,  1837-89 Var. 

Columbus.  Ga.— 7s Var. 

Covington.  Ky .— 7-30s,  long I 

7-303, short I 

Water  Works,  1890.  . 

Dallas,  Texas— 88,  1904 

10a,  1893-96 

Water,  0«,  1900 '.'...'.'.'.'.'.".'. 

Detroit.  Micli.— 7a,  long........ Var.l 

7s,  water,  long Var  I 

Elizabeth,  N.  J.— 7s,  short 

7s,  funded,  1880-1905.  Var 

7s.  consol.,  1883-98 A&O 

78,1905 

Fall  River,  Ma,s3.— 6a,  1904... F&  Al 

58,  1894,  gold F&A  I 

5s,  1909 p&A« 

Fltchbiirg.Mitss.- 68.'91,W.L..J&JI 

Oalve.ston,  Tex.— 8s,1893-1909  M&S 
5s,  1920 j&D 

Hartford,  Ct.— City  63,  var.  dates..' 

Capitol,  untax,  Os I 

Hartford  Town  4i»8,  untax I 

Haverhill,  Mass.— 6s,  1889...  A&OI 

:  I  Houston.  Ter.—108 

I    68,  funded 

' ;  Indianapolis.Ind.- 7-363,'93-i)',  J& ji 

Joraey  City— O9,  water,  long,  1895.. 

i    78,  water,  1899-1902........    J&J 

78,  Improvement,  1891-'94.      Var 

7a,  Bergen,  long Jij 

Hudson  Coimty.  6s.  1903 J&J 

HadS(m  County  7s,  1891 J^D^i, 

Ba.vonne  City,  78,  long ..J&J  1 10 

H'^?^^'X'  Ma»s.-68, 1894.  ..A&  O I  120 
6s,  1900 ,,..,  A&O  128 

Louz  Island  Citv.  N.Y— Wa"te"r".7s.'95     90 


Bid. 


Ask. 

106 
105 
101 
100 

99 

!i9 
101 
101 


103 


120 

104 
111 
110 


122 
124 


103 


iim 
120 

113 

114 

103 

1021a 

103 

131 

120 

117% 

113 

IOBI3 

116 
111 
128 
186 
14,-. 
133 
14.J 
109 
103 
114 
125 
110 
101 
120 
130 

80 

33 
108 

80 
121 
116% 
111% 
106 

99 

116% 
107% 
106 
102 
1074 
109% 
104 

130" 

100 

130 

llS^a 

llS^s 

los 

100 

10ii% 

124 

119% 

102 

103 

115 

103 

110 

105 

110 

96 
114 
116% 

40 

40 

40 

40 
124 
109 
113 
111 
103 

90 
106 
l',51 
101 
106 

33 

35 
111 
104 
114 
108 
103 
115 

11 


113 
113 
121 
H314 

116 

IO3I4 

103 

104 

132 

121 

118% 

115 

107% 

118 
116 
130 
140 
147 
140 
117 
111 
104 


105 
122 
131 


123 
118 


106% 
100 


City  Seccrities. 


Bid. 


120 

108 

108 

101 

103 

112 

106 

125 

103% 

120 

114 

105 


117 
125 
104% 

74 
100 
108 
110 

'  55' 

70 
102 
105 
116 
1-20 
122 
130 
115 

90 

75 

86% 

97% 
113 
125 
106 
121 
132 
118 
131 
136 
130 
117% 
104 
115 


10818 
100% 
103 


110 


130% 

100% 

130% 

119% 

110% 

108% 

102% 

106% 

127 

120 

104 

110 

117 


Ask. 


Ijouisville,  Ky. — 78,  long  dates.  Var.l 

7s,  short  dates Var.l 

6s,  long Var.l 

68,  short Var.  I 

58,1890-1900 M&N 

Lowell,  M.asa.— 68,1890,  W.  L.M&NI 
Lynchburg,  Va. — 68 J  &  J 

8s J  &  J 

Lynn.  Mas.s.— 68,  1887 F&Ai 

Water  loan,  68,  1894-96 J&,1 

5s,  1005 M&Ni 

Macon,  Ga.— 78 

Manchester,  N.H.— 

63,  1894 J&Jl 

63,  1902 J&J 

4s,  1911  

Memphis,  Tenu. — 

Taxing  Di.^t.  of  Shelby  Co.,  Tenn. 
MUwaukeo,  Wis.- 58, 1891... J  &  Dl 

78,  1890-1901 Var.t 

78,  water,  1902 J&JI 

Mobile,  Ala.— 3-4-53,  funded.. M&N 
Montgomery,  Ala. — New  38  ..J&J 

53,  new 

Na3hvil!e,  Tenn.— 6s,  short 

6s,  long 

Newark— 68,  long Var.l 

78,  long Var.l 

78,  water,  long Var,  I 

New  Bedford,Maaa.— 6s,  1909.  A&Ol 

58,  1900,  Water  Loan... A.&O 

N.  Brunswick, ".  J. — 78,  various. . .  I 

63 1 

New  Orleans,  La.—  Premium  bonds. 

CousoUdatod  6s,  1893 Var. 

Newport,  Ky.— Water  bonds  7-308.. 
New  York  City— 3a,  1908 

6s,  1887 

68,  1896 

6s,  1901 

7s,  1890 

78,  1890 

73,  1901 

Newton— 6s,  1905,  water  loan.. J&J 

58, 1905,  water  loan J&J 

Norfolk,Va.— 6a,r6g.8tk,'78-85..J&J 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 M&N 

Norwich.  Ct.— 58, 1907 A&O 

73,1905 J.&J 

Orange,  N.  J. — 7s.  long t 

Oswego.  N.  Y.— 7s,  1837-8-9 1 

Patersou,  N.  J.— 7s,  long Vai 

68,  long 

.5s,  long 

4%?,  long 

Petersb'jrg,  Va.— 63 J&J 

88 J&J 

88,  special  tax 
Philadelphia,  Pa.— 68,  old.  reg. J&J 

6s,  new,reg.,dae  1895  &  over.  J&J 

4s,  new Var's  yrs 

Pittsburg,  Pa.— 4s,  coup.,  1913.J&J. 

5s,  reg.  aud  coup.,  1913 J&J. 

6s,  gold,  reg V 

73,  water, reg.& cp.,'93-'98. ..A&O . 

78,  street  imp.,  reg,  '83-86 Var. 

Portland,  Me.— Os,  Mun.,  1895.  Var.t 

Os,  railroad  aid,  1907 M&3 

Portsmouth,  N. H.— 6s,  '93, BR.  J&J  I 

Poughheopsle.  N.  Y.— 78.  water I 

Pi-ovidence.  R.I.— 5s,g.,1900-5.J&J  I!118i4 

63,  gold,  1900,  water  loan. .  .J  &  J  1 27 

bs.  i885 M&  SljlOOis 

Richmond,  Va.— 68, 1884-1914.J&J  116% 


121 
ll'i 
111 
102 
105 
1121c 


lOH* 

122 

116 


119 
127 
105 

77 


.12 


104 
110 

i22'" 

125 

132 

117 

100 

85 

87 

991S: 
114 
123 
107 
125 
133 
119 
133 
140 
131 
II81& 


115 
100 
124 
116 
103 
102 
100 
118 
118 

132' 


97 
105 
116 
126 
100 
113% 
122 
113% 


107 

115 

99 


43 

43 

43 

43 
126 
110% 
113 
U3 
105 

95 
115 
124 


108 
40 
40 

ids 

115 
107 
105 


112 


120% 

129 

100 


8s,  1886-1909 .I&J 

58,  1914-15 J&J 

Rochester,  N.Y.— 63 Var. 

78,  water,  1903 J  &  Jl 

Rockland,  Me.— 6s,  '89-99,RR..F&A 
8t.  Joseph,  Mo. — Comp'mise  4s,  190 1 
St.  Louia,  Mo.— 63.  short Var. 

6s,  1892 Var. 

5s,  long Var. 

5s,  10-20 Var 


136 

106% 

103 

132 

IOOI4 

78 
103% 
110% 
108 
104 


123 


127 
117i» 


103 
92 
112 
115 
I3fr 
141 


;  no  late  transactions,    t  Paroha,or  also  p  .ys  aoorued  Interest.    ,  la  Loadoa.    J  Part  being  reieemal.    fl  Conpoas 


St.L.C.).— 63,  gold,  1905 A&O, 120 

Currency,  7s,  1887-'88....Var..  105 
St.  Paul,  Minn.— 63,  long 106 

78,  long 112 

8s.  1889-96 Var.  110 

Salem,  Mass.— 6s,  long,  W.  L.A&OI.  123 

58,  1904,  W.  L r&,7l  113% 

San  Fr.aueisco— 7s.  school Var.  112 

68,  gold,  long 101% 

Savannah  funded  5s.  consols 90 

Somervilie,  Mass.— Ss,  1895. .A&OI  110 

3s,  1«05 A&OI  113% 

jprlngtleld,  Mass.- 6s,  1905..A&OI  128% 

7s,1903,  water  loan A&OI  110 

Toledo.  O.— 7-308,  KR. ,  1900. M  &  N  I 

8a,  1893-94 Var.l 

Washington,  D.C.—S«eDist,  of  Col. 
Wilmington,  N.G.— 6a 100 

88,  gold,  cou.  on 100 

Worce.ster,  Mass.— 6a,  1892...A,VOI  113 

58,  1905 A&O  117 

48,  1903 A&O|106% 

RAIliKOAD    BUNDS. 

(Bonds  of   companies    cotiAoUdaUdl 

will  he  found  undef  the  conSfjU- 

dated  name.)  \ 

Ala.  Qt.  Southern— 1st  mort.,  19081  107 
Mb'y  &  S-usq.— 1st  M.,  7s,  '88...J&jll09''8 

2d  mortgfvge,  7s,  1885 A&O102% 

Consol.  mort.,  7«.  190e.guar..A&O  1^9 

Consol.  mort.,  6s,1006.  eiiar.  A&O  115% 
Allegh.  Val.— Gen.  M., 73-108.. J&J  ' I120 

Eaat.  exten.  M.,  78,1910 A&O  ;127    129 

Income,  7s.  end.,  1894 A&Qi  13    < 

on  sluoe  '6^ 


130 


120 

125*' 
120 
110 
103 


99 
106 
117 


11M» 
1221* 
115 


118% 

128 

100%. 

is?" 

107 


101 
81 
10414^ 
1111* 
109 


11S>» 

119 

107% 


109- 


130 
ll6i« 


AUOOBT  I,  1H88. 1 


THE   CHHONKJLE. 


liJJ 


GENERAL    QUOTATj[OX,S    or    „....-     A.NU    BONDS— Coxtwubo, 
■Tor   BxplkoaUODB  ■••  Notsa  at  l^d  of  PtratPaKe  or  <laota(|o««. 


Kailuuai)  KoNnii. 


Itoli.Tnli.AH  !■ 
Lanil  itniiii. 

Bliililiii:  fun  I 
O  - 


Bid.    A*k. 


HAiutoAn  Bund*. 


107 
115 
I '20 
1-24 
123 
U* 
123 


.Kv.l.v  \ 
fi.  ■) A 

r.  ii.'o M  ■ 

4'  A.V' 

1  I  Dor'ilo,  iHt.TK.A.VO  " 

K  ■  -vW.,  lilt  M  .T^.i;..'*.'  ' ' 

,1..  !'.■         ■    "      -1       '  '  ' 

».Mi'X.&9o.Pi«'..l 
Pud  'n  ,t  Ark. v..  1 

B.  ,    TK.    r.llll.    L'UMl'.  .    .I.V.I 

\\  1   ,1«I,7h,k,.(.-iii\..1!>02 'lUTij  lOH 

Ati..  ilottv  Airl,.— Ut.7»     Ill's  USHi 

Iikdiium;^  SJ,      2„ 

Atliuitl.- A  lMo.-l8t  68.1910. .JAJ      VIH     72 

Inwnipn.  1!>10 J*J      IJ'i     1" 

Ooutnil  nivislon,  old,  Grt 70 

do  now  lis <>* 

e»Itlmoro  .t  Ohm -Ob,  1885..  A&O    102 

Bt«rimK.  !>»,  1'.I27 J.klJlllOO 

Btflrlintt.  (!,■<,  l.-iii.-. MAS  I'l-t 

Bterllui?  uioit.,  r,x,  «.,  1902.. M.ts!  118 
do  ti.i,  ir.,  lOlO.MAN  rl'.-3 

Partterslmi-K  Br.,  tin,  lsnn...AAO    121 
«»U.&  Pofc— l«t,(i»,  it.llUl.JA-.l 

iKt,  tunni'l.  G«,  K.,K'd.  1911.  AAO 
Bell's  (Jap— l«t,  78,  1893 J&J 

1st.  (i.i.  100.5 F.feA 

Coii8i>l.  Ok.  1913 A*0 

Celvkli'ip  Del.— lat.G8,c.,1902.JAI) 

2d iiuiit.,  G»,  188.5 U&? 

3d  luort  .68, 1887 f&A 

Boston  it  Albauy— 7«,  1893 ...  F& A 1 1 1 1 9 

68. 1SH5 JAJi'lI9 

■Boat.Cinp.A.Mon.-S.P.,68,'89..IAJ!ll03 

CoHsol.  iiiort.,7».  1893 A&O  1111 

Bosl.  Hart. A  E.— l«t,  78, 1900..rA.li     ISH 

1st  luort..  "8,  guar. J&.II 

Boston  .(c  Lowell— 7«, '93 AAO  1118 

68.  189G J&.r,U17i4ill734 

NfWSi,  ISIHI J.&J'tlOU'a'107»v 

Boston  .t  Maine— 7»,  1893-94.  J.t,l  I123><  \Mh 

Bost.  A  rrovldcmce— 7a,  18!t3..KW  11113 

Bost..v-  H.>V(Tt<  B'li— l»t,G«.'97.  J.V.I  1 112 

BrHilIor.lliord.  *i  K.— Ist.fis,  1932 

Brixlf.Klil.&Ciilm— li<t.6s.l932,IA.r 

«klynriath&C.I.-l.iit,6s,1912.FJtA 

Brookh  11  Elevated— Istmortg 9114    91" 

2il  iii.irts  

Buft.  Hrad.&P.— (ien.M.7».'i)G..I&,r  9ft  100 
Buft.N.Y.&Erle-tst.7s.  I'UO.J.VD  128%  130 
Bua.N.Y.A  Pli.— l8t,69.K..1921.J&J      30       35 

2d  mortsase.  79,  g.,  1908 . . .  Q— M 

Gen.  M..Gs,  19-'4 M&S 

Biiff.PlttHb..M  W"08t.-68,1 921  A*0 
Pitts. Titu8V..V  B.— 7«,1896FAA 
Oil  Creek,  1st  .M.,  69, 1912.  AAO 
Union  A  Titnsv.,  l8t,  7»,'90.JA.I 
Warren.t  Fr'kln.l»t,78.'9GI<"AA  102\  103>4 
<Bafl.&  Southwest.— Us,  1908.  J.&J 
Bur.C.  R.&N.— lst.Ss.new.'OG..IAli 

Con9.l8t  Acol  tr.,  5a.lU;U    A&O      97        98 

C,  Rap.I.F.A  N.,l8t.Gs.l920.  AAO 
do  l8t.  .5«,  1921. ...AAO 

•XJallfor.  Pac— Ist  .M.,7a,  c.,'87.JAJ  jlOO     101 

2d  M..  68,  g.,  end  C.  Pac,  '89.J&J 

id  M.  (guar.  C.  P.),  68,  190.5. JAJ 

do  do  38,  1905. .I&J 

'California  So. -1  at,  Gs,  19'22...JAJ 

Oamden  A  Atl.— l9t,78,  g.,'93...TAJ 

Zdniort.,  lis,  1901 A&O 

Cou9.  68,1911 TAJ 

Oaiu.A  Bur.  Co.— 1st  M.,  Gs,'97.FAA 
0»na<la  8o.— Ist  .M..Knar.,1903..IA.I 

2il  iiK)rI.,59,  1913 MAS 

Carolina  C«iit.—lst,Gs,g.,1920..IA,T 

2d,  liK!..  (la.  191,5  ...   AAOI    

<3»tawiK'<ii-Mort.,  78, 1900..  .F.tAl  127 


litr.  tiiirl  ,v  u.     '  ■mih.,Vm, l;»v.,  .r.v.l  I  135 
Bonds,  r.8,  1895 JAI),ll02Hi 


10,5 

10«>« 

105 

08  >9 

97 

90 


35 


3>« 
102\ 


108% 
97 

'  95" 
.100 
.'100 
'    90 

50 

29 


99% 

78  >s 
102 


Ce<lar  K.  A  .Mlii.— Igf,  78,  1907.,I>feJ 

Cedar  K.  A  Mo. -1st.  79.  '91...FAA 

181  uiort.,  7fl,  1916 MA.N 

2.1  jiK.it..  7...  ino'.i ,r JAD 

Cer-  lis. MAN 

y  . .  MA  .N 

A ;  :.'.  M.fcN 

A  -F 

A  -F 

CCMi  :,Vj 

<.-.  -.. 

0»'i,  W.I 

III.  >,vOi 

Ka..>urii  Div..  Ut,  i^.  liU2..A.kO! 
Tll«.  Div.,  l8t,  68.  1912 AAO 


♦  iVo' 


125 

1193j 

103 

103>s 

lUU 

94  >8 

92 
110 

95 


119»4 

119i« 
103 '4 

um 

•20  Hi 
lV8»»! 


123 "« 
113 


Bid. 

1 

kMk. 

119 

lia 
120 

119<( 

:;i;:.' 

O'iH 

Bailroad  Boto*.^  Bid. 


CTr    •'.•     •     •   •• ■•         •■      ' 

i'l: 

^'  «.     V   ,     1  HI  .     . 

li  i...l8t,7«,  1;. 

CIi  I.— 1st,  78, 

1  .7s.  1914 Kvn, 

<  ^.  1911 J4.I 

<:  ,  1934 f*.l' 

K.'ii.i.  ,v  incl.  M..  7      •■''■■        ■■   • 
Clev.A  PUIS.— 4th. M 
Consul.  8   V  .  7s,    1 
ClfiV.tt.M.  ■*    ■       '    ■     ,^.K..:t.i.t'i\\ 
i.'oliiinlii  .  6s,  1910.J<l.T| 

•2d  iiici;  .  AAO' 

Ool.  Hopk.  \ai.  .Y  I'ol.— r'"-      •    ' 
Col,AHopk.V.-lst.M.,7- 
do  2d  !tf.,  79,  1 

Col.  A  Toledo — 1st  mort.  borina       1 

do  2d  mort | 

OhloAW.Va.,l8t,9.f.,78,191oMAV 

IICol.8prlnirf.AC.— 1st. 7s.l'i'-  "T' 

119^  ICol.  A  Xenla— Ist  M.,  7s.  1 
108''el'conn.  APassuinp.— .H.,7h, 
92\  1     Miissawlppl,  g..  Gs.giild.  •■<:i.iA.J 


A«k. 


3m 
10 


lio  ■ 

ii«" 

103 

I0514 

105 


99 
98 1« 
90>4l 
118>4 


5s.  I'.IOl.. AAO 

58,  tiebentnre,  1913 MAN 

58, 1919,  Iowa  l)lr..,........AAO 

48,1919,       do         AAO 

48,  Denver  Div.,  lOS'i FA  A 

4s,  plain  bonds.  1921 MA8 

Bur.  A  Mo.  R..  iM  M.  7".'93.A  AO  tll8 

do         C.H.  ■     I  t  ... 

Biir.AMo.(N«b  '119 

do     Con-,  I  I108«8 

do     4s.  (N.-vi,  r,iM>  .    ,i,v,|i    (9214,  

do      N<!b.UK.l8t,7a,'96AAO  Illl'4ill4^  iCoun.  Val.— Ist'M.,  5s,  1922 

do  O1U..V  .s,W.,l9t.88,.IAI)il  121is|i'25'a  IConu.  West.- Ist  M.,  78,  1900  JAJ 
ni.  Grand  Tr..  Isl.Hs,  'IK)  ..AAO  113'i!ill4  hConneetlng  (Phila.)— Ist,  6a  ..MAS 
Dixon  Pco.AH.,  I  «t,8«,l«89.JAJll  Ut'^  lU'u'lConsol.KK.or  Vt.,  lat,  5a,  1913. JAJ 
,  A  Fo\-  K.  8s.  1900,  JAJ  II 127 141128     i  I  Cumberland  A  Peuu.— Ist  mo; 


101 

82 
75>« 

:  U 
:'U 
109 
1100 
107 
98% 
107 

;i9 

r»03 

la 


Ott.  O8W. 
QuiiicyA  Wars' w. 


1st, 8s. '90. J. V.r I  llSia  Ill's 


78,1907  MAS 
79, 1902  A  AC 


30 


100 

79 


112:; '4!  122% 

(  21 

no's!.... 


98>l  89  ij 
95  llOO 


1109 


133 

12,5 


111 


129 
1161-1  US'! 
118%  120 

116»S| 

120'sl 

128    I 

25 


122 
1131s 

99ie 
113 
115 

98^8 

97 

98 


I22I9I 


91 
no's 
100% 

10338 


111 

116»8 

99 

9718 
102     1 

98 14 

OlJj 
111 
101 


1033e 
103  3e 


115 
ioiifl 

10,^111 

108 

125 


115 


80 
130 
114 
no's 
127 
120  i 


113 


Csnl'I  i.f  N'.  J,  -  Isl  M,7--,i>irio.F.v,v: 


94 


70 
60 


A 

<■■ 
In 
A 


is,  liio.:i .\Ut.\ 

1908 MAN 

i,  r..  ..--.1:1J1   ,7AJ 
■'  vV 


M 

■  Vf 

.V  J 

,  vO 

I  ,v.I 

1892 

2J.W 


!13iaill4% 
'  ifjllOS 
■li  ,101 
'18  In  109 
61      


<hn 

Cei' 
f- 
C.-.:. 

do  wfics  11. 

Cal.A  Or.  C.  P.  bonds,  6s, g 
Ij»nd  irrant  M.,  6s,  g.,  1890.  AAO 
^v         I'anf.,  1st,  69,  g., '99..JA.I 

'                '■ol.AA.-Coiis.,78,'95.JAJ 
.1        'l.,7s,  1910 JAJ 

Cbiiuw  ADarl.— l8tM.,88,'88.AAO 
■2<1  m.u-t.,  7s 

Clies,  A  Ohio— Pur.  money  fd.,1898' 

Series  A,  1908 AAi)! 

68,  giild.  ser.H.lnt.def.  1908. .MAN  J 
68,ciirnMii-v,  int.  ilef..  I91H..JAJ; 
6s.  1!U1 AAO.I 

<^e«.0.  AS.U   -M    i.iis,  1911. FAA 


83«4l   81 

97" ..'";; 
110  iiii 

1I1:>1'1I2 

1051,  loe") 

97%: 

97% 
100 

103 
108  Is 
106 
1112 
lO'l 

lOi     I 

1091a  no 
lOl 

j    68 

23<4!    21 


1102 
104 


106 


139>4 


130 
130 


103  >4 
102% 


127 


ttch'n  A  Neb.-lsr 
Chic.  A  Can.  Hn.  — 1st, 
Chic.  A  East  lll.-lst  mort.  69, 1907 

Income  bonds,  Ii>07 

Ist,  eon.,  il.".  goM.  1934  ....  AAO 

Chic.  A  Or.  Tnmk-lst  mort..  1900 

Chie.A  JIlfli,l.,isii,— lst,88,'89.MA8 

Chie.  Mil,  A  St,  Panl- 

P.  du  C.  Div.,  Isi,  «9,  IS98.  FAA 

P.  D.,2d  M.,7  :!10s,  1898  .FAA 

St.  P.  AChie.,  7s,  1:..  1902. ...JAJ 

La.  C  l8t  .M..  7s.  1893 JAJ 

I.  A  M.,  Ist  M.,  7s.  1897 ,IAJ 

I'a.  A  Dak.,  Ist  M..  7s,  ia99.JAJ 
Hast.  A  Dak.,  1st  M.,78, 1910.JAJ 
Chic.  A  Mil.,  l8t  M.,78, 1903.JAJI 
1st  mort..  consol..  78,  190.5.  .JA.I 
1st  M.,  r.  A  D.  E.xt.,  78,  lOOtJ.feJ 
Ist  M.,6s,  S'thwest  Dlv.l909JAJ 
l8t  M.,  53.  La  C.  A  Dav.  19i9JAJ 

80.  Minn,  lat  (i9.l9lO JAJ 

Chic.  A  Pac.  Div.  Gs,  1910  ..  .JAJ 
do  West.  Div.,  58,1 921. JAJ 
Mineral  Pt.  Div..  58, 1910... JAJ 
Chic.  A  L.  Sup.  Div.,  59,  1921JAJ 
Wis.  A  MUin.  Div..  5a,  192 1 . . .  JAJ 

TeruiiDla  .58,  1911 JAJ 

Dubuciue  Div.,  l.st,  68,  1920.JA.I 
Wis.  Val.  Div..  1st,  Gs,  1920. JAJ 

Chlc.ANorthw.— S.r.,l8t,78,'85FAA 

Consol.  inoit.,  7s,  1915 Q— l'^ 

Extcn.  mort.,  79,  1885 FAA 

Ist  uiort,  78, 1885 FA.4 

Consol.,  gold,  7s,  op.,  1902.. JAD 

do       do  reg JAD 

Sinking  tuud,  6s,  1929 AAO 

do  58,1929 AAO 

do  debent.,  5s,1933.MA.V 

2.5-vrs.  deb.  m,  19t>9 MAN 

Escan.AL  Sup.,  Ist.  68, 1901.JAJ 
De9  M.A  Minn's,  l8t.78.1907.  FAA 
Iowa  Mid.,  l8t  M..  8s,  1900. AAO 
Peninsula,  Ist,  conv.,78,'98.MA8 
Chic.  A  Mil.,  Ist  M.,  78,  '98.  JAJ 
Mil.  A  M.id.,  l9t,  Gs,  1905...M.A.8. 
Madison  Ext.,  Isl,  7a.  1911. AAO  1127 
Menominee  Kxt..lst,7s,191I,rAD't  126>s 

Northwe.st.Un..  lsi.7s,  1917.MA8  I 

WluonaASt.Pei.-  lBt.79,'87.JA.ll  105 

do  2d  M.  7s,  10O7..MAN    127ii 

Ott.  C.  F.  A  St.  P.,  59.  l909..M,V.Si  lOli* 

Chlc.R.I.APae.— Gs,  19l7,ooup.JA.I 

68,  1917,  rog lAJ 

PIxlen.  A  col.  5a,  19;M JAJ 

Chlc.A8.W..l6t,7.-,i:iiar.,'99..MANi 

Chlo.St.L.APitt.— 1st, -.s. 1932  AAOi 

;    Chic.  A  (it.  East,.  1st,  7a,  93-".i.5 

I    Col.AInd.  Cist  M..7S,  1904.,l,^Jim7 

I                do             2>1  M  -s,l!)0l,MA.Vl   lOlT 
Un.A  Lngansp,,'                  ■  .,AAO|H12is 
On.  A  rliie.  A,  > 

'Cliic.8t.P.Min,Aii'  ,1930 

Oh.St.P.AMinn.  i  :,i..,lJls.MAN 
North  Wise.  1st  1,..  I'x.w  ,...IA,i! 

I     St.  PanlAS.Citv,  1^1  Gs.KllD.AAO 

'(^lllc.  AToni:lIl.~Sc:ili.  lilOo 

Chie.A  W.liid— S.I.I,  lis,  1910  MAN 

I     General  mort.,  Gs.  1:»:J2  ....Q-.M| 

iClu.  Hani.  ADayl- (on.sol.Ss  AAOtlOJ 

Oousol.  mort.,  7s,  1005 AAOi'120 

do  Gs,  190.5 AAOilllOis 

OIn.  H.  A  I.,  lat  M.,  78, 1903.JAJ  1  no's 

Cin.  A  Eastern— 1st,  78,  1896  .  JAJ    

'2d  mort.,  78. 19110 26 

('on9ol.,g"ld.  G«.  1913 1       5 

Uin.  I.  St.  L.  A  Chir,  -  Con.  69,  1920;tl0,Dsllb5 

'    Olu.A  Indiana.  Isi  M,,7a,'92.JADif  109 
do  2d  M..  79.'87-92.JA.I  l|  105 

rndlanapoUsC.  AI,.,  780f '97..    .1112 
Ind'apolisACln..  1  ■•t,7s.'ss. A.to  Hoi's 

Cln.Laf.ACh.- 1  '  -  1  I10>s 

Cln.  Nortliern.— 

Cm.  Kii-li.  .1.  ('111. 

Cln.  K' 

Cln.  s 
7e,  1       . 
C<n!sol.  moll.. 

Cln.ASp.— 7s,i:.< 


127  >« 
I28J4 


130 

130 
no's 


121 


112'9 

122  >4 


117 


106»s 
101 


11114 
60 


107 
115 
106 14 


35 


.,)  1108 
Isl,  7*,  g...JAl>!.lo9 
Gs,  1»O0..FaA1|  10278103 

■1 MAS  I  103     ,103 

1800 JAD'llOG 

,t  I  .lOOl.AAOl    '(>■< 


no's' 


108  >4 

110   : 


■Cheahire -Gs,  l^'iG'is .T.VJ'1   oa <« \0» 


rs.  guar..  I..S.A  .M.H..  li»0l..AAOi  !>•"'    1 1 

[Cln.  Waahinuton  A  Bait.— 

Ist  .M..  guar,  liss-Sa,  1031.MAV    lom* 

21  mort.,  5s.  l»;u JAJl  57     i 


mort. 
d  mort 
Ciiiniierl.Val,— lstM.,8s,1904.AAO 

Dayton  AMioh.— Consol.  5s JAJ 

3d  mort..  7s,  1888,  now  2d..\A0 
D.iyt.A  West.— Ist  M.,6a,  1905.JAJ 

1st  mort.,  79, 1905 ,.TAJ; 

Delaware— Mort. ,6a,  guar, ,'95, TAJ  1 
Del.  A  Bounil  B'k— I  St.  7s,  1 90.5FA  A ! 
Del.l-ack.A  W.— Conv.79,1892  JADl 

Mort.  78.   1907 MAS] 

Den. A  Rio  O.— lat,  7«,  g..l900.MAN , 
Ist  consol.  mort..  78. 1910. . . .  JAJ  I 

General  mort.,  .59,  1913 AAO 

Denv.AK.  G.W.-lst,  6s,  1911. MAS 
Denv.S.P.A  Pac— l8t,78.1905  M.tN 
Des  M.  A  Ft.  D.— lat.  6a,  1905.JAJ 

do  incomes 

Ist  mort..  69,  on  extension 

D.)t.AB.C.l.st,89.en.M.C.1902MAN| 
Det.G.HavcnAMil.— E(iulp.Gs,1918 
Con.  M.,  5*  tlll'84,  after  Gi.  .191H 
Det.  L.  A  North.— Ist,  7s.  1907. JAJ 
iDet.  Muck.A  M.— Ist.  6s.l921.AAO 

I     Land  grant,  3iss,  1911 

Income,  1921 

Dub.  A  Dak.— Ist  M.,  6s,  1919. JAJ 
Dub.A  S.  City— lst.2d  Div..'94.  JAJ 
|Dunk.A.V.AP.-l8t,79,g..l900JAD 
iEast  Penn.— Ist  M.,7a,  1888.. MAS 
E.Tenn.Va.AGa.— l8t,7s,l900J.U 
Ist  mort.,  consol.,  5s,  1930  ..JAJ 

Income,  68, 1931 

Divisional,  58,  1930 JAJ 

E.  Tenn.  A  Ga.,  1st,  63,'83-86.JA.I 
E.Tenn.A  Va.,end.,6.s,  1886.  MAS 

Ala.  Cent.,  Ist,  68, 191S JAJ 

Eastern,  Mass.- 69,  g.,1908.  .MA.8 

Sterling  debs.,  69,  g..  1906. MAS 

Ellz..  City  A  Nor.— 8.  F.  deb.,63..VAO 

l9tmort.,6s,  1920  ...     MAS 

Elizab.l*x.A  Big  8.-69. 1902..MAS 
EiiniraAW'nmpt— l9t  i>s,1910.JAJ 

58,  perpetual AAO 

Erie  A  Piltsb.— •2d,  now  lat.. ..JA.I 

Oona.  mort.,  78,  1898 JAJ 

Equipment,  78,1900 AAO 

Evan9v.  A  Crawf.— l9t,  7»,  '87.  JAJ 
Evan9.AT.H.,l8tcon.,68,193l,JA.I 

Mt.  Vernon— let,  Gs AAO 

Evansv.T.H.AChl.— Ist,  7s,  g.MAN 

Fitohbnrc— .5a,  1899 AAO 

5a,  1900-01-02 AAO 

Ga,  1897 AAO 

78,1891 AAO 

Flint  A  P.  Mant.- M.  68,19'20.AAO, 
Hollv  W.  A  .M.,  1st,  8s,  1901  JAJ: 
Ft.  Madison  A  N.  W.,  1st  78.  g.,1905| 
Ft.  Worth  A  Denv.  (!.— Ist,  6a,  1921 
Frcmt  Elk'nA  Mo.V.— 68,l933AAO 
Gal.  Har.  A  8.  \.— 

l8t,  6s,  g.,  1910 FAA 

2d  mort..  78,  1903 J.tD 

West.  Div.  Ist,  OS,  1931. ...MAM 
do  2d,  Gs,  1931.. .JAJ 

Qal.Hoiis. A  Hen.— lsl,5s AAO 

Georgia— 78,  1883-90 JAJ 

6s,  lc89 JAJ 

Georgia  Paeltlo-lat,  68,  1922.  JAJ 

2d  mort -  

Gr.Rap.  A  Tnd.— 1st,  l.g.,  g'd,  78,  g. 
1st  M.,78,  l.g,,  gold, not  giiar.AAK) 

Ex  land  grant,  lat  78, '99 

Gr.ByW.ASt.P.- l8t,68,1911.F.4A 

2a,  incomes,  1911 

Gulf  Col.  A  8.  Fe— l8t,  79,1909  JAJ 

2d,  6s,  1923 AAO 

Han.  A 8t.  Jo.- Con.  6s,  1911..  MAS 
Housatonie— 1st  M.,7s.  1885. FAA 
Ho'st.E.AW.  Tex.— lat,7a,'98.MAN 

•2d,  Gs,  1913 JAJ 

a.A  Tex.Con— lat  m.,79,gnar.lH91  i 
West.  Div.,  1st,  7s,  g.,  1891..  JAJ; 
WaooAN.W.,l8t,78,g.,1903.JAJ 

Cons,  mort.,  ,89,  1912 AAO 

WaooAN„8s,  1915 

Gcu.  mort.  Gs,  1921  .\A0  | 

Hunt.  A  Br.  Top -Ist,  7s, '90..  A.vo 

2d  mort.,  78,  g.,  1895 K  ' 

Cona.  3d  M.  5s,  1895 A 

tU,  f',.nt.  — Isl.  M.'i'hic.A  Snr.'MS.i 
M       '       ' 

I     81^ „    ---  -■!-.■     .  ^  .  -         


70 
101 
10 1 


HOI 

i  105  la 

tuo 

1119 


6313 

221s 

171s 

60 

60 

21 


118 
•111 
;iii 

tl'20is 


52 
11 
931s 
95 
95 
93 
112218 

ni8 


100 

99 

103% 

If 


if 


70% 
lOi 
IM 


loiia 


132% 
120 

iiiia 


48% 

id" 


120 

113 

113 

X21 

53 


141. 


VZ2H 
122 


50 

89 

117 

101 

105 

III 

102 

100 

97  >• 


106>a 


118>a 


*  Price  nominal ;  no  late  transactions. 


t  Purchaser  also  pajrs  accraed  interest. 


;  In  London, 


}  Coupon  off. 


T^ 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoxxiNnED. 

For   Explanations   See  Notes  at  Head  of  First   Pase  of   tlaotations. 


Raiuioad  Bonds. 


Bid. 


:107 
125 
118 


112 
102 
tl02 
tl03 
108 
100 

"so' 


iUl 

till 

100 

110 

t. 


I2214 
90 
961s 
tll3 


117>4 

100% 
111931 
fl07k 
tl09iv 
1124 

iV3 


llUnois  Central— {Continued) 

Bterllnit,  5s.  1905 J&D 

Chic.  St.  L.&  N.O.— let  con.  7s,'9' 

2dmort  6s,  1907 J&K 

Ten.  lien,  78, 1897 M&N 

68, 1951,  gold J&D 

Miss.  Ceu.,  2d  raort.,  88 

N.O..Tack.&Gt.N..lst,8s,'86J&J 
do       2dM.,88,'90,ctf8.A&0 

do       2dmort.  debt A&O 

tod.  Bl.  &  W.— 1st,  pf .,78, 1900J*J 

Istmort.,  5-6, 1909 A&O 

2d  mort.,  5-6, 1909 A&O 

Income,  1921 

East.Dlv.,  1st  mort.  68,1921. J&D 
do         income 
Ind.  Deo.  &8p.— 1st,  78, 1906.A&0 

2d  mort.,  08, 1911 J&J 

2d  mort..  Income,  1906 J&J 

Trust  Co.  cert 

New  Ist  mort.  68,  funded 

Ind'polis&St.L.— lst,78,1919.Var. 

Ind'apoli8&  Vin.— Ist,  7s,1908.F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.— l8t,08,1919.M&N 

Coup.  6s,  1909 M&S 

Ion1a&  Lansing— let  89. '89.  ..J&J 
lowaClty&West.- l8t,78,1909M&S 
ra  Falls  &  8I0UX  C— Ist,  78,'99A&0 
Jefferson— Hawl'y  Br.  7s,  '87.. J&J 

Istmort.,  78,  1889 J&J 

Jefl.  Mad.&  Ind.— Ist,  7s,1906.A&O  ,  -  - 

2d  mort.,  7s,  1910 J&J  '11 

Junction  (Phil.)— l8t,4Vi8  1907  J&J 

2d  mort..  69,  1900 A&O 

Kan.  C.  Cllni'u  &  SprlngHeld— 18,5b 
K.C.Ft.8cott&  G.— lst,78,1908  J&D 
Pleas.  Hill  &  De  Soto,  Ist,  78, 1907 
Kansas  C.  Lawr.  &  80.  let,  6s.  1909 
K.C.8t.Jo8.&  C.B.—M.  78,1907.  J&J 
K.C.8pr.&Mem.— lst,6s,l923.M&N 
Kentucky  Central— 6e,  1911... J&J 

Stamped  4e,  1911 J&J 

Keokuk&DesM.— l8t.58,gnar.A&0 
L-Erie  &  Wesfu— lst,68,1919.F&A 

Income,  78,  1899 

Sandusky  Div.,  6s,  1919  ....F&A 

do  Income,  1920 

LslI.  B1.&  IIun.,l8t,  6s,1919.M&N 

do  Income,  78, 1899. 

Lake  Shore  &  Mich.  So.— 

Cleve.  &  Tol.,2d  M.,78,1886.A&0 

CI.  P.  &A8h.,new78, 1892. .A&O 

Bafl.&E.,newl)d8,M..7s,'98.A&0 

Buff.  &  State  L.,  78,  1886. ...J&J 

Det.Mon,&  Tol.,l8t,78,1906.F&A 

Kalamazoo  Al.&Gr.R,,l8t,8s.  J&J 

Kal.&  Schoolcraft,  lst,83,'87.J&J 

Kal.&  Wh.  PiKeon.lst.78,'90..J&J 

Dividend  bonds,  7s,  1899... A&O 

L.8.&M.  8.,cou8.,op.,l8t,7s.J&J 

do    con8.,reg.,lst,7s,1900.Q— J 

do    cons.,  cp.,2d,7s,  1903. .J&D 

do    eous.,reg.,2a,7s,1903.J&D 

ftawrenee— Ist  luort.,  7s,1895.F&A 

Lehigh  Val.—l8t,6.s.coup., '98. J&D 

1st  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  7s,  1910 M&t 

Gen.  M.,  s.  f.,  6s,  g.,  1923.. ..J&D 
L.  Miami- Reuewar58,1912..M&N 
L.E0CR&  Ft.S.— l8t,I.gr.,7s  '95.  J&J 
I«ng  Island— l8t  M..  78, 1898.M&N 

iBt  cousol.  5s,  1931 Q— J 

South  Side,  1st,  7s,  1S87 MA.' 

Newtowu  &  Fl.,  Ist,  7s,  1891.. 
L.I.City&  Flushing- 1st,  Ks.191] 
l<)n'T.C.&  Lex.— lst,78,'97  J&J(et) 

2d  mort.,  7s,  1907 A&O 

Louisville  &  Nashville— 

Cons.  Ist,  7e,  1898 A&O 

Cecillan  Br.,  7s,  1907 M&S 

Louisville  loan,  Os,  '86-'«7  A&O 
Leb.-Knoxv.  68,  1931  .  .  M&S 
Louis.  Ciu.  &  Lox..  6s.  1931. M&N 
Mem.&  0.,8tl.,  M.,7s,  g.,1901  J&I) 
M.&Clark8v..st'g,6s,g.,1902  F&A 
N.  O.  &  Mobile.  1st  Os,  1930.  J&J 
do  2(^,68, 1930. ...J&J 

Peneacola  Div. ,181,68,1920.. M&S 
St.  Loui8  Dlv..  Ist,  6s,  1921 .  .M&S 
^    do  2d.,3s„1980.M&S 

Nash.  &  Deo.,  ist  7s,  1900..  J&j 

E.  H.  &N.,  IstGs,  1919 J&D 

Gen'l  mort.,  6s,  1930 J&D 

Bo.&No.  Ala.,  8.  F.,6s,  1910  A&O 

Ist  mort.,  sinkmg  fund,  Ss  . 
Trust  bonds,  6s,  1922 Q— M 


Ask. 


109 


126 


68 


87 


109^4 


1081s 
72 
12i£ 
70 
10 
73% 


Ten-forty  Gs,  1924 '."m&N 

L'ST.N.A.&Chlc— lst,6s,1910.  J&J 

Gen.  mort.  68, 1914 a&O 

Lo'lsv.N.O.&Tex.-lat,5e,  1 931M&9 

Maine Ceut.—Mort.  78,  1898.. .J&J 

Exten.  bonds,  Gs,  g.,  1900.    A&O 

Cons.  7s,  1912 A&O 

Andro8C0g.&  Ken. ,68, 1891. F&A 
Leeds  &  Farni'gt'n,  69,  1901.J&J 
Portl.  &  K.,Con8.  M.,  Gs,  '95. A&O 
ilan.BeHCh  Imp. Mm. ,78, 1909,M&S 
N.Y.&  Man.  Beuch.  lst78,'97,J&J 
Marq'tte  Ho.&  O.— Mar.&0.,88,  '92 

69,  1908 M&8 

e.'i,  1923,  new J&rj 

Mem.&UR'ok- l8tmort.,S8,  1907 
Mempb.*  Charl.-l8t,7R,  1015.J&J 

2d  mort.,  78,  extencled J&J 

iBt  cousol.  79, 1915 J&J 

Ist.  cons..  Teun.  lien,  78,1915  J&J 
Metrop'n  Elev.— Ist,  6s,  1908.  J&J 

2d  Gs.  1809 M&N 

Mexican  Cent.— Ist,  78,  1911. .J&J 

Xncomefl 

Debenture  lOg,  1890-95..'.'.' A&o 
BcrlplOs,  1889 j&j 


104 
112 
122 


IO8I2 


70 
52 


131s 


114 


7914 
110 


Railroad  Bonds. 


1221s 


101 
120 
109 
110 
1241s 

l'l'3'l4 


75 


109 


121 
127»8 
127 
117 


124 

123 

1371s 

12534 
UOo 

lusifl 

121 

109 
t.... 


115 

109 

I23I3 


102 
100 
100 

:n8 

JllO 
84=8 


92 

104 

46 

116 


91 


1120 
1110 
1124 
1106 
1109 
110 


UI2is 

93 

87 
106 
lli 
115 
101 
109 
1131s 
102 
(36 
6ie 

69 

74 


128 1* 


118% 
II8I2 


Mexican  Nat.— 1st,  68, 1912  ..A&O 

Michigan  Central.— 

Cousol..  78, 1902 M&N 

Consol.  58,  1902 M&N 

Ist  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  Ist  M.,  Ss,  guar. .  .M&N 
Gd.  Blv.  v.,  1st  88,  guar.,'86.J&J 

6s,  1909 M&8 

58,  coup.,  1931 M&S 

5s,reg.,  1931 M&S 

Kalamazoo  &S.H.,l8t,8s,'90.M&N 

J.L.&8ag.NorthExt.,88,'90.M&N 

do       Con8.1stM.,88,'91.M&S 

do       68,1891 M&S 

Joliet  &  N.Iud..l8t,78  (guar.M.C.) 

Mich.  &  Ohio-lst,  Gs,  1923  ..M&N 

Mldd.  Un.  &  Wat.  Gap— let  mort.. 
2d  mort.  f'S,  quar.  N.Y.  8.  &  W.. , 

Mil.L.S.&W.- l8tM.,68.1921.M&N 

Mich.  Div.,  1st,  6s,  1924 J&J 

Ist,  incomes 

Mil.  &  No.— 1st,  68, 1910. ...J&D 
l8t,  69, 1884  1913 J&D 

Minn.  &  St.  L.— Ist  M..  1927. .J&D 
l8tM.,  Iowa  City&W..  1909. J&D 

2d  raort,  78. 1891 J&J 

Southwest.Ext.,l8t,Ts,1910.J&D 
Pacific  Ext.,  l8t,  6s,  1921..  A&O 

Miss.&Tenn.— l8t  M.,  88,9erie8  "A" 
88,  8erie8"B" J&J 

Mo.K.  &T.-Con8.a88..  1904-6.F&A 

ConsoiidHted  68,  1920 J&D 

Consolidated  58,  1920 J&D 

1st,  69,  g.,  1899,  (U.  P.  8.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,7s,guar,1906.M&N 
Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.Pac— 1st  mort.,68,gid,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  79,  1891 J&J 


Bid. 


191a 

126 

110 
nil 
H0913 
1102  Is 


tl08% 


fllS 

tl03 

120 


95 

50 

104 


90 


123 


112 
105 
118 

ll'sifl 
77 
641s 


Ask. 


nils 
noil 

1031s 


100 


109 


H814 


100 


105 


75 
92 


H2i£ 


Car.B.,  Istmort.,  68,  g.  '93. .A&O  t-- 


108 
1073a 
100  Is 
109 


109 


116 
110 


107 


120 

112 

95 

82 


II6I3 
111 
101 14 


9bH 
96" 


122 
112 
1-25 
107% 
llOia 
112 
75 


113 
100 
88 
110 
120 


1I3S8 

1021s 
40 

8i< 
71 
741a 


3d  mortgage,  78, 1906 M&N 

Income,  78,  1892 M&8 

Mobile  &  O.— 1st  pref.  debentures. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Gs,  1927 J&D 

Collateral  trust  Gs.  1892  ....J&J 

1st  extension  6s,  1927 Q— J 

Morg'n'sLa.&Tex.,l8t,e9,1920J&J 

Istmort.,  78,  1918 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort.,  78,  1915 J&D 

Nashua  &  Low.— Gs,  g.,  1893. F&A 

58,  1900 

Nash  v.Ch.&  St.  L.— 1st,  78,1913  J&J 

2d  mort.,  Gs,  1901 J&J 

1st,  Tenn.  &  Pac,  69, 1917... J&J 
l8t,  McM.  M.  W.&A.,Gs,1917J&J 
Nasliv.&Deeat'r.- l8t,78,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  7fl.  1910 
Ne.vark  &  N.  Y.— l9t,  79, 1887.J&J 
New'kS'set&S.— l9t.  78,  g.,'89.M&N 
N'burgh&N.Y.— Ist  M.  78,1888.J&J 

New  Jersey  &  N.  Y.— 1st  mort 

N.  J.Southern- 1st  M.,new  6s.  J&J 
N.Y.  &  Can.-£  M.,  Gs,  g.,  1904.M&S 
New  York  Cen.  &  Hud.— 

Debtoert.,  ext.  os M&N 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Debenture  ,=19,  1901 M&S 

Sterlingmort.,  Ga,  g.,  1903. ..J&J 

New  York  Central- Gs,  1887.  J&D 

N.Y.Cbic.&St.L.-l8t,Gs,1921.J&I> 

2d  Gr,  1923 M&3 

N.Y.City&  No.-Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.- 1st  M.,  1906.J&J 
N.  Y.  &  Greeuw'd  L.— 1st  M.  inc.  Gs 

2d  mortgage  income 
N.Y.&Harlem— 7a.coup.,190b.M&N 
N.Y.  LaoU.&  W.— Ist.Gs,  1921  J&J 

2nd,  5s,  guar.,  1923 F&A 

N.Y.  L,E.&  W.— l8t,7a.'97,ext.M&N 
2d  mort.  oxteu.,  58,  1919  ...M&S 

3d  mort.  ox.  4159,  1923 .\1&S 

4th  mort.,  ext.,  5a,  1920..  ..A&O 

5th  mort,  78, 1888 J&D 

let  00U8.  M.,  78,  g.,1920 M&S 

New  2d  oons.  Gs,  1909 J&D 

Collateral  Tr.  63. 1922 M&N 

Ist  cona.  fundcoup.,79,1926  M&S 

2dconj.f'd  cp.,  59, 1909 J&D 

Reorganizat'u  lat  lieu,  Gs,  1908 
Gold  iacome  bonda,  Gs,  1977    .. 
Long  Dock  mort.,  7a,  1893.. J&D 
N.Y.&  X.Eug.— Ist  M.,  78, 1905J&J 

Istmort.,  63,  1905 J&J 

2d  mort.,  Gs,  1902 F&A 

N.  Y.  N.  H.  &  H.lst  r.  4s,1903.J&D 

N.Y.Pa.&  O.— 1st,  inc.,acc.79,  190, 

do         prior  Uen,iuc.ac.,5-68,'95 

2d  mort.  Ino 

3d  mort.  ino [[  '_,', 

L'sed  L.rental  tr'8t'73/r'ru8.'cer.7B 
West.  ext.  oertifs,  88,  1876. .J&J 
„.„^tlo,„    do       79,  guar.  Erie 
N.Y.Prov.&B'n-Gen.79, 1899.J&J 
N.Y.  8n9q.  &  W.-lst.  68,  1911. J&J 
Debentures  Gs  1897..  F&A 

vT*i''^i','l  "'^-  J--lat,68,19l6.A&0 
N.Y.  We.9t  8.  &  Buff,-59,  1931.J&J 

Receiver's  cert.. 
Norf  k  &W.-Gen'l  M.,68,i9'3i  'mAN 

New  River  Ist  Os,  1932 A&O 

Norf'k&Petersb.,2d,8R,  '93. J&J 
South  Side,  Va., let,  88,'84-'90.J&J 


1131s 


53 
23ifl 


108 


97 
105 
140 

11738 


126 
nils 
IOSI2 
120 


120 

91 

113% 

78 

6458 


55 
25 


101  Is 


118 
119 
125 


1121a 
107  "a 


101 

100 

90 


1141a 

II714 

107 13 

79 


;23 

J91 

:5 

)2ia 
{GO 
{30 
{30 

'j's'f" 


89 

83 

89 


tl04 


*7rlee  nominal;  no  late  trajuaoUou. 


do  2dM.,ext.,1899!j&J  1 105 is 


100 
lOu 


llli" 

114 

106 

134 

.... 

134  H 

1051s 

(119 

121 

105 

83I3 

"84 

45 

4II2 

405e 

41 

121 

r.;3 

15 

2 

5 

1361a 

122 '.a 

125 

102 

1021a 

125 

109 

IO6I2 

lO.S 

110% 

108 

120 

611a 

114 

120 

1171a 
108 
81 


24 
98 

6 

31a 
62 
40 
40 

'ss" 


Railroad  Bonds. 


Bid. 


90 
43 14 
90 


106 


Norfolk  &  Wesl'n-(Contin'd)— 
South  Side,  3d  M..  6s,'86-'90.J&j;tl06 
Va.&  Tenn..  4th  M.,  Ss,  1900.J&J : '  1 23 "a 
do         extended  5e,1900.J&Jl  101 

North  Carolina— M..  88,  1888. M&N 

North  Penn.— 2d,  78,  1896. ...M&N 

Gen.  mort.,  78, 1903 J&J 

New  loan,  68,  reg.,  1905 M&S, 

Northoa8t.,8.C.— lstM.,8s,'99,M&S 
2d  mort..  88,  1899 M&S 

Northern,  Cal.— Ist,  68,  1907. .J&J 

North'n  Cent.— 2d  mort., Gs,  85.J&J 

3d  mort.,  Gs,  1900 A&O 

Con.  mort.,  6e,  g.,  coup.,  1900.  J&J 

Gs,g.,  reg.,  1900 A&O 

Mort.  bds.,  5s,  1926,  series  A  J&J 

do  series  B 

Con.  mort,  stg.  Gs,  g.,  1904. .  .J&J 

Northern,  N.J.— 1st  M., 6s, '88.  J&J  HOO 

North.  Pac.  P.  D'O  Div.— Gs.M&S.itlOOis 

Mo.  Div.  6s,  1919 M&N  1 101 

Gen'l  1.  g.,  Ist,  6s.  1921 J&Ji  IO4I4 

Gen'l  1.  g.,  1st,  68,  reg J&J|  IO234 

Norw'h&Worc'r— 1st M, 6s.'97.J&.I  1 117 

Ogd'usb'g&UCh.— lstM.6s,'97,J&J  1 103 

Sinking  fund,  88,1890 M&S  U02 

Consol.  ,69, 1920 A&O     to2 

Income,  38  &  681920 

Ohio  Ceut.— l9t,mort.,68,1920,  J&J 

Incomc9,  1920 

Ist  Ter'l  Trust,  6s,  1920 J&J 

Mineral  Div.,  inc.  7s,  1921 

River  Div.,  1st,  69,  1922  ....M&S       15 
do         income,  6e,  1922 1        1% 

Ohio&Mlss.— Cons.  8.F.78,'98. J&j!   118 

Cons,  mort.,  78, '98 J&,I!  llSia 

2d  mort.,  7s,  1911 A&O    109 

Ist  gen  ,  5s,  1932 J&D    

l8tmort.,8priugf.Div.,l905  M&N      95 

Ohio  Southern— Ist  68, 1921. ..J&D      87 
2d  income,  Gs,  1921 21% 

Old  Colony— 68, 1897 F&A  1120% 

68,  1895 J&D  H18 

7s,  1894 M&S  n-2XH 

4ia9,  1897 J&D    lii7^ 

Bost.C.&Fitchb  ,l8t.78,'89-90J&J  I1U% 
B.  C.  F.  &N.  B.,  58,  1910..J&J     114% 

120 


14 
73 


107 


104% 


119 

103 14 

103 
S2ia 
141* 


319 


N.  Bedford  RR.,  78,  1894  . .  J&J 
Framigham&  Lowell, 1st, 58. '91 

Oreg.&Cal.— Ist  68,1921 J&J 

2d  mori.,  78 

Oregon*  Tranecont.—6s,1922M&N 

Osw.&Rome- IstM.,  78, 1915.M&N 

Panama— Sterl'gM.,  78.  g.  '97.A&0 
Sinking  fund  sub.,  6a,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  68 

Paris&Dec't'r- lstM.,7s,g.,'92.J&J 

Penna.— Gen.  M.,G8,cp.,  1910Q— J 

Gen'l  mort.,  68,  reg.,  1910. .A&O 

Cons,  mort.,  Gs,  reg.,  1905. Q—M 

do        69.  coup.,  1905.. J&D 

Collateral  trust,  4ias,  1913. .J&D 

Consol.  OS,  1919 J&D 

Penn.  Co.,  Gs,  reg.,  1907 O  — J 

do       1st  M.,4i28,  1921.J&J 

Penn.&  N.Y.Can.-  1st.  78,  '90.  J&D 
l8t  mort.,  78,  1906 J&D 

Pensacola  &  Atlantic  -  Ist  m..M&S 

Peoria  Dec.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

EvausviUe  Div.,lst  Gs,192u.M&S 
do  income,  1920.. 

Peo.&  Pckin  Un.— l8t,6s,1921.Q-F 

Perkiomcn— 1st  M.,  Gs,  1887.. A&O 
Cons.  mort..  Gs,  1913,  sterling 

Petersburg  -Class  A,  1926  ....J&J 
Clas^)  B,  1920 A&O 

Phila.  &  Erie-2d  M.,  7s,  1888.  J&J 
Gen.  M..  guar.,  6s,  g.,  1920.  .J&.I 
Suubury&Erlo,  lstM.,7s,'97.A&0 

Phila.  &  Reading— 

Ist,  6s,  1910 J&J 

2d,  78,  '93 A&O 

Debenture  fis.  1893 J&J 

Con9ol.M.,7s.l911,reg.&cp.J&D 

Consol.  mort.,  6s,  1911 J&I) 

Improvement  mort.,  Ge,  '97. A&O 

Gen'l  mort.,  Gs,  1903 J&J 

Couverllblc,  79,  1893 J&J 

C.ms.  53,  1st  series M&N 

Cons.  5s.  2d  series F&A 

Conv.  adj.  scrip,  1888 J&J 

Scrip  for  6  deferred  la  coupons 

Deferred  income 

Income  mort.,  cous.  78,  '96,  J&D 
Coal&  I.,  guar.,78,'92,e.x-cp.M&S 

Phila.  Wil.  &  Bait.— Gs,  1892.. A&O 

Gs,  1900 A&O 

.58,  1910 J&D 

Truat  certs.,  49, 1921 J&, 

Pittsl>.Bradf.&  B.— lst,68l911A&0 

Pittsl>.C.&  St.L.— 1st,  7s,  1900.F&A 
2d  mort.,  7s,  1913 A&O 

Pittsb.Cl.&Tol.-l9t,68, 1922.A&0 

Pittab.&Con'llsv.- l9tM.79,'98.J&J 
Sterling  con9.  M.,  69,  g.,  guar.,I&J 

Pittsb.Ft.W.  &  C.-l8t,78,1912  Var 

2d  mort.,  78,  1912 J&J 

3d  mort.,  78, 1912 A&O 

Pittsb.  McK.&  Y.— l8t,69,1932.J&J 

Pittsb.  &  West.— Ist  mort 


1 1041s 

167 


123 

;iii 
[ibo' 


2914 
26" 


loiiia 

lu7is 

9!l% 


&7 
25 


21 
1031s, 

!0 
;70 


U'lig 

loBia 
{119 


111% 

77i« 

96 

83 

23 
121 
118"fl 
123% 
108 
1121a 
115 


106 
69 


113 

101 

103 

40 


1221a 


100 
l'23i4 


35 


30 


SO 
102 


119      120 


121 


tH4 


Portl'nd&Ogb'g— l8t6s,g.,1900J&J 
Vt.  div.,  1st  M.,68,g., 1891. .M&N 

Port  Royal  &  Aug. -1st,  6s,  '99.  J&,I 
Income  mort.,  6s,  1899 J&J 

Ren.&S'toga— Ist  78,1921  cou.M&N 
l8t,  79,  1921,  reg M&N 

Kioh'd  &  Allegh— l8t,  78,  1920. J&J 
2d  mort.,  Gs,  1916 .M&N 

Bich'd  &  Danv.— Con..68,'90..M&M 

General  mort.,  Gs,  1915 J&J 

Debenture,  68,  19B7 A&O 

Piedmont  Br.,  88,  1888 A&O 


96 
73 
251. 


40 


U08      110 
114      II413 

tlOl>i4  106% 

1   9714 

I    70 

121     I 


12.'     t|22% 
122      1124 
13iHs  1401s 
13'i 


134 


101 

35 

140 

14'J 

54 


105 
10214 


108 


95 

25 

105 


57 


1051ft 
1U3 
73 


t  Purohaaer  also  pays  accrued  interest. 


:  [u  Loudon. 


J  Coupon  off. 
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RilUtOAD  BONDS. 


RlcU.  Fri'.l.A  l'ot4>iiino— Os,«xt.JAJ 
Mort.7«,  IKSl-ltO.. JAJ 

Rich,  ic  Pfti-rnli.,  8n,'84-'86...AAO 
Nbw  miirt..  7».  11)15 MAN 

Riohmoiid  York  Rlv.  A  Chc».,  88... 
2d  mort.,  6» 

Ro«Il.AI>lttii..  iBt,  08.1921. ..FAA 

COMOl.  l8t,  6s,  1 922 JAD 

do  luoonie.  1921.... 

RoiueWBfnAO.— 8.F.,78,1801 .  JAU 

2d  mort.,  78,  1892 JAJ 

Consol  ,  Isl  ,x.  ."is,  1922. ...AAO 
In..  ':I2 

RutI                       ,  6»,  1902. ...MAN 
Eon  I  mort.,  5s FAA 

BU  JOBiiiU  ^t  I'lic— l8t,78,190»J.JAJ 

2d  mort.,  7r,  1908 JAJ 

Kiins.  A  Nol).,  lat,  78,  1900. .JAJ 
do  2d,78,  190«  ..JAJ 

8t.L.AU.AT.n.— l8t  .M.,78,  '94.JAJ 
2d  mort..  prof..  7s,  1894 ....  KAA 

2d  Inoomp.  7«,  1891 MAN 

Dlv.  bonds,  1891 

B<jllev.AS.Ill..l9t,S.F.88,'96.AAO 

8t.  Louis  A  I.  Mt.-l«t,78,  •92,FAA 

2dmort.,7»,  g..  1897 MAN 

Ark.  Br.  1.  (tr.,  M.,  7s,  «.,  '95.JAD 
Cairo  Ark.  A  T.,l8t,78.K.,'97.JAr) 
CairoAKul.,l8t,l.K.,78,n..'91.JAJ 
Oen.  con.  r'y  A  1.  (?..  5s,1931AAO 

8t,  Louis  A  8au  Fraucisco — 

2d  mort.,  class  A.  1U06 MAN 

8d  M.,  class  B,  1900 MAN 

do     class  O,  1906 MAN 

South  Pavltlc— Ist  M.  1888  .JAJ 

Pierre  C.  A  O.  1st,  6s FAA 

Equipment  78. 1895 JAD 

General  mort..  6a,  1931 JAJ 

Trust  hoods,  68,  1920 FAA 

8t.  L.  W.  AW.,Os,  1919 MAS 

Bt.L.Vand.AT.H.-l8tM.,7s,'97.JAJ 

2d  mort.,  78,  1898 MAN 

2d.  78,>cimr.,  '98 MAN 

St.  P.  A  Duluth— l8t,  58.1931. FAA 

8t.P.Mlnn.  A  Man.— 1st  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext..  68.  1910 MAN 

Ist  oousol.  6»,  1933 JAJ 

Mlnn'8  U'n,  lot,  68,  1922  ....JAJ 

Sandusky  Miinsf.A  N.— Ist,  78,1902 

Savannnli  Florida  A  West.— 
At.  A  Gulf,  cons.  78, 1897. . .  .JAJ 

1st  mortKAji^e,  7a JAJ 

S.Ga. A  Fla.,  1st  M.  78, 1899,  MAN 

Soloto  Val.— 1st,  7s,  sluk'g  fd. . JAJ 

2d  mort  ,78,  sink'g  Id AAO 

Con8ol.7s,  1910 JAJ 

Shenandivin  Val.  -lst.7s,l909.JAJ 
General  mort.,  68, 192 1 AAO 

Sioux  V.  A  Pac,  l8t  M.,  6s, '98. JAJ 

Sortus  Bay*  .So.— 1st, S8,k., 1924 JAJ 

So.  Carolina— 1st M.,68,1920.. AAO 

2d  mort.,  6s,  1931 JAJ 

Income  6.^  1931 

So.  Cen.  (N.Y.)— Consul,  mort.,  58.. 

So.PacCal.- l8t,68,e.,1905-12  AAO 

Bo.  Pac, Ariz.— l8t,Hs,190910. JAJ 

So.  Pac.  N.  M.--l8t,  6s,  1911  -JAJ 

Bouthwe8tcru(Oa.)— Conv.,78,1880 

Summit  Br.— 1st,  7s,  1903 JAJ 

Sunb.Haz.AW-B.— lst,58,1928.MAN 
2d  mort.,  6s,  1938 MAN 

Snsp.BAKrteJ line— 1st  .M.,78 

Syr.BiiiK.AN.Y.— con8ol.7s,'06AAO 

Tex.  Cent. -l8t,sk.fd.,78,1909 .MAN 
1st  mort.,  78,  1911 MAN 

Texas  A  New  Orlean8-lst,78.FAA 
Sabine  i>lv.,  Ist,  6s,  1912. ..MAS 

Texas  A  Pac— Ist,  Os,  e.l905  MAS 
Consol.  mort., 68,  gold,  190.5. JAD 
Inc.  and  land  gr.,  reg.,  1915.  July 
let  (Rio  Or.  Ulv.),  68,  1930. .FAA 
do  ex  Aug.  coup. 

GenT  mort.A  tf  rm'l  6c, 1903 AAO 
N.O.  Pac,  Ist. 68. gold,  1920. JAJ 

Texas  ASt.  L<iuis— lat,6.s,19l0  JAD 

Lfuid  grant,  incomes,  1920 

Mo.  A  Ark.  Div.,  1st.  6s....  1911 

TBI.  Cln.  A  St.  Loula— Ist  mort..  .. 

Income 

Tol.Del'aA  B.— lat  main,  68. 1910 

do      main  line,  itic,  6s,  1910 

do      Ist  Dayton  dlv.,68,  1910 

do      Day.  Div.,  Inc.,  6s,  1910 

Isttennlnal  trust,  68, 1910 

Onlted  Co'sN.J.- Con9.,6s,'91.AAO 

8t«rllng  mort.,6»,  1894 .M&.S 

do  6s,  1901 MASi 

Cam.  A  Ami)., mort.,  6«.  '89.MAN 

Union  Pa<ltlc-l«t.(>«,ir..'96-'99JAJ 

i-and  Grant,  7s,  1887-9 AAO 

Sink.  F.,8s,  1893 MAS 

Reg.  88,  1893 MAS 

Dm.  Bridge,  sterl.Ss.g.,  '96.AAO 

Oollatoral  trust,  68,  1908 JAJ 

do  5s,  1907. ...JAD 

Kans.  Pac,  Ist,  Os,  189') FAA 

do    Ist  M.,  68,  18K6 JAD 

do     Denv.  Dlv.,  6s MAN 

do    Ist  cons.  M.,68,1919. MAN 
Oregon  Short-L.,  Os,  1922  ..  FA.\ 

Utah  Cen.- l8t  M..  Os,  g.,1890.JAJ 

Utah  So.,  gen.  M.  7a,  1909. ..JAJ 

do    extcn.s'n.lst,78,l»09JAJ 

Dtloa  ABl'k  K.— .Hon.,  78. '91.  JAJ 

Vermont  A  Massachusetts. — 
Goarantet^d  5s,    1903 MAN 

VIokab.  A  Mer.— New  lat  mort. 

2d  mort 

3d  mort..  Income 

Va.Mldlaud-lst  8er.,6s,1900.MAS 

2d  series,  68,  1911 MAS 

3d  series,  5-ds,  1910 .MAS 


Bid. 


110 

118 


107 


110 
90 


110 
107 

71 


1101 
179 
113 

14>3 
105 

441« 
113 

i'o6'>4 
32 
113 
116 
110 
110 

loo's 

108 14 
73  >9 


Ask. 


IIU 
120 


7e>« 


76 


104  >« 
79  >4 

115 
47 

loa 

47 


38 


111 

108  >< 


97 


9l>4 


118 
100 
lllSH 


iim 

114<« 
114 


97 
103% 


110 

tll7 

115 

100 

Hlo 

60 

25 

35 

55 

25 
105  >4 
100 

"S7" 
25 
50 
98 14 

"93" 

i03% 


102 


60 

60 
115 

90 
108 
!  75I4 


55 


40 
5P 


18 


18 


tU3 

:i23 

110 
114>a 


121'4 


1120 


113 

no's 

no's 

B8 

94 

92  Ig 

92 


110 
1I1>9 


3 
113 
111 


U5 
115 
113 


30 

41 


35 

105  !« 
104 
104% 
95 


198  "a! 


110 
lOlig 
100 
110 


53 
43 


20 
214 


116 
126 
111 
115 


Railroad  Stocu. 


121 
123 


111 
■99' 


97 
91 1^ 

88 


112 
91 
45 


US'* 
100 


VIrglida  MIdliin.I     (rontlnueJ)— 

4th  Bcrifs,  :m  :>...  r.i-.;i MAB 

ftthserl™,  ,'18,  I<.i.:t! MAS 

(noomea,  ounmlHtlve 

WabaaU— lat,  «xt.,  78,  '90, ex. FAA 

Mort.,  7a,  1879-1909 AAO 

2d  mort.,  7s,  ext.  1893,  ex. .MAN 

Equipment  78,  1883 MAN 

Gen..  68.  19'20 JAD 

Chic.  Dlv.,  .Is,  1910  gold JAJ 

Havana  Dlv.,  0«,  1910 JAJ 

Tol.  P.  A  West.,  lat  78,  1917.  . 

Iowa  Dlv.,  68,  1921 M. 

Indlanan.  Dlv.,  Os.  19Z1  ....JAU 
Detroit  Dlv..  6»,  1921 JAJ 

8ulncy  Mo.AP.,lat,68,iraar.l909 
all-oDlv..  .58,1931 JAJ 

Cons,  mort.,  78, 1907,oon....  .Q— F 

lat.  St.  L.  dlv.,  vs,  1889 FAA 

Gt.  West.,  111., lat, 7s, '88 FAA 

do  2d,  78, '93.... MAN 

Q'ncy  A  Tol.,  1st,  7«.'90..  ..MAN 
Iliin.  A  Naples,  lat,  7s,  '88.  MAN 

III.A  S.Ia.,l8t,  68.  1912 PAA 

St.KK.C.  AN.  (r.est.AR.),78.MA8 
do  Om.Dlv.,l«t7s,1919.AAO 
do  Clar.  Br.,  Os,  1»19..  FAA 
do  No.  Mo.,  lat,  1895. ..JA.I 
do  St.  Cha's  Bridge  68, 1908 
Wab.  Fund.  1907-Var.  78.  FAA 

do  Various  6a FAA 

Warren  (N.J.)— 2d,  78,  1900    .AAO 
W.  Jersey  A  At.  lat  .M.,68l910MA8 

West  Jerspy-lst.Os,  1896 JAJ 

1st  mort.,  7s,  1899 AAO 

Consol.  mort..  09. 1909 AAO 

West'n  Ala.— Ist  M.,  88, '88. ..AAO 

2d  mort..  8a,  guar., '90 AAO 

Western  Maryland- 
End.,  Ist,  68, 1890 JAJ 

1st  mort.,  6s,  1890 JAJ 

End.,  2d  mort.,  Os,  1895 JAJ 

2d  mort.,  pref.,  6s,  1895 JAJ 

2d,  end.  Wash.  Co.,  Os,  1890  JAJ 

3d,  end.,  Os,  1900 JAJ 

West'nPenn.— l8t  M.,  68, '93. .AAO 

Pitts.  Br.,  lat  M..  69,  '96 JAJ 

Wheeling  A  L.Erie— 1st,  68,  g.,  1910 

Wilm.  Columbia  &  Augusta,  Os 

Wil.A  Weldoii— 8.  F..  78,  g.,  '96. JA.J 
Wiaconsln  Cent.— 1st  8er.,  Ss,  1909 

2il  series,  7a,  1909,  if  earned 

Wis.  Valley— 1st,  79.  1909 JAJ 

Worc'r  ANashua— OS, '93-'95. .  Var. 
Nash.  A  Boob.,  guar.,  5s,  '94. AAO 

RAILROAD  STOCKS. 

Par. 
Ala.  Gt.  South.— Lim.,A.,  Os.pref.. 

I.,im.,  B,  com „ 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def . . . 

Albany  A  Susqueb.,  Quar.,7..-100 

AUeitheuy  Valley 50 

Atchison  Col.  A  Paclllo 

Atchison  Topoka  &  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line 

Atlantic  A  Pacific 100 

Augusta  A  Savannah,  leased. ..100 

Baltimore  A  Ohio 100 

do  lat  pref.,6....100 

do  2d,  nref 

Wa.-ihlngton  BrancTi 100 

Parkersbnrg  Branch 100 

Boston  A  Albany 100 

Boat.  Con.  A  Montreal.,  new. ..100 
do  Pref.,  6.  ..100 

Boston  Iloosac Tun.  A  Western... 

Boston  A  Lowell 100 

Beaton  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref 

Boston  A  Providence 100 

Boston  Kevcre  Beach  A  Lynn..  100 
Brooklyn  Elevated.,  new 

Brooklyn  AMontauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

BuffaloN.  Y.  A  Philadelphia 

do  do  Pref... 

Burlington  C.  Rapids  A  North..  100 

Cairo  A  Vlncennea,  pref 

California  Pacitlc 

Camden  A  Atlantic  50 

do  Pref ,50 

Canada  Southern 100 

Canadian  Paclllo 100 

Catawlasa 50 

do  Ist  pref 50 

do  2d  pref 50 

Cedar  Falls  A  Slinneaota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  prof 100 

do  2dpref 100 

Central  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

jCentralOhio .50 

do  Pref 50 

Central  Paelllc 100 

Charlotte  Col.  A  Aug 100 

Cheaapeake  A  Ohio,  common  ..100 
do  Ist  pref.. .100 

do  2dpret....l00 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A  Atlantic      

Chicago  Burlington  A  t)ulnoy..l0O 
'Chicago  A  Canada  .Snutliem  . . 
IChlcago  A  K.Lst  IllinDia.. 
Chicago  A  Grand  Trunk 
IChlcago  Milwaukee  A  St.  Paul. 100 
1  do  Pref.,  7. 100 


Bid. 


97«« 
46 
106  >a 


86 


30>a 
70 

"l'3't 


94 
105 

86 


98 
71 

i'09>a 
80 


107  ■« 
i25 


107 «« 
110 


103 


103 


109 


116 
119 

78 

3934 
123 
101 
101 


17 
J2 
(4 
U 


60>a 
76 
7>4 


134 
122 


177's 

13 

9ait 
3 
II9I3 
179 

96 
179% 
1131= 


10 
35 


4>4 
7>a 
62 
2 
I 


Aak. 


01 


50 

108 


32 

72 


72 

90 

107  •« 


75 


113 
109 
112 

104 


125 
80 
40 

125 


60=8 
80 


Railroad  Btookr. 


B'A. 


168 »«' 


178 

15 

97 
4 
120 
179>a 

90 
180 
114 

30 


5  35 
33  >a 

42%' 
S  2U 
5  53>s 


10 
70 

9% 
20 
12 

1% 
13 
46 
48>a 


30 
43 

35" 
321a 
11 

75  i 
10 


2 
14 

46>4, 


33>s 
Id 

Si« 
10% 

6>4 
00 
136 


31 
25 

It's 

0% 

eoHi 

136 

2 
129'8 


Chicago  A  North  Western 100 

do  Pref..  7..  100 

Ohloaso  Rock  Island  A  Pao....lOO 

Ohio.  St.  Loula  A  PItU 100 

do  prof 100 

Chlo.  St.  P.  Minn.  A  Om., com. .100 
do  prof..  100 

Chicago  A  Woat  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Indlanap.  St.  Loida  A  ChlclOO 

Cincinnati  A  Milford 

ClnolnnaU  N.  O.  A  Tex.  Pao....lOO 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cln.  Wuahington  A  Bait 100 

do  pref..  100 

Clev.  Col.  Cln.  A  Indianapolis..  100 

Clev.  A  PittslMirgb,  guar.,  7 50 

Col.  Chic.  A  Indiana  Central. -.100 

Columbus  A  Xenla.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

Columbia  A  Greenville 100 

do  Pref....  100 

Concord 50 

Concord  A  Port«mouth,guar.,7  100 

Connecticut  A  P.'uistunpalo 100 

Connecticut  River 100 

Connotton  Valley 50 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3'3..50 
do  Pref.,  guar.,  8-50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western 

Des  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  A  Northern,  com  .  100 

do  do        Pref.  100 

Dubnque  A  Sioux  City 100 

East  'reunesaee  Virginia  A  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

ElmiraA  WiUlamaport,  5 50 

do  Pref.,  7... 50 

Erie  A  Plttaburg,  guar.,  7 50 

I  Evansville  A  Terre  Haute 50 

iFitcbburg 100 

iFUnt  APere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref 

Fort  Worth  A  Denver  C 100 

Galv.  HarrisI).  A  San  Antonio 

(Seorgia  Pacific 

Georgia  Railro.ad  A  Bank'g  Co. 100 

(jrand  Rapids  A  Indiana | 

Grand  River  V^allcy,  guar.,  5..  lOOi 

Green  Bay  Winona  A  St.  Paul. .100 

do  Pref....lOO| 

Harrisburg  P.  Mt.  J.  A  L.,  guar.,  7.50 

Houston  A  Texas  Central 1001 

Huntingdon  A  Broad  Top 50' 

do  do       Pref. -.30 

Illinois  Central '. 100 

do  Leased  line,  4  j).  c.  100 

Indiana  Bloontington  A  West'n  100 

Indian.  Decatur  A  Sp.,  com 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p's,  leased..  100 

JoUet  A  Chicago,  guar.,  7 100 

Kansas  City  Ft.  .Scott  A  Gulf. ..100 
do  do  pref-.lOOj 

Kans.  City  Springf.A  Memphis | 

Knn.  City  Clinton  A  Spriugrid.IOOt 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref 100 

LakeEi-le  A  Western 100 

LiVke  Shore  A  Mich.  So 100 

Lehigh  Valley .50 

Little  Rock  A  FortSmlth lOo; 

Little  .Miami,  leaseil,  8  guar 50' 

Little  Schuylkill,  leased,  7 50 

Long  Island .50i 

Louisiana  A  Mo.  Rlv.,  Com lOOi 

do  Pref.,  guar..] 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chlo. 100 

Macon  A  .\ugusta 

-Maine  Central 100 

Manchester  A  I-jiwrence 100 

Manhattan  Beach  Co lOOi 

Manhattan  R'y,  consolidated  ..100| 

Marq.  Houghton  A  Out 100' 

do  Pref lOOl 

iMemplila  A  Charleston 25 

Metropolitan  Elevated 100 

i Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  A  Ohio 

do  Pref 

Midland  of  New  Jersey 

MU.  Lake  Shore  A  Weat 100 

do  do       Pref....  100 

iMUwauljceA  Northern 100 

'  Mine  Hill  A  S.  H,  Icjwed 50 

Mluneai)olls  A  Bt.  LoiiUi 100 

do  do  Pref...  100 

.Mliisourl  Kansas  A  Texas 100 

Missouri  Pacitlc 100 

Mobile  A  Ohio 100 

Morris  A  Es-scx,  guar.,  7 -50 

Naahv.  Chat.  A  St.  Louis 25 

Naahua  A  lA}well 100 

Newburg  Dutchess  A  Conn .... 


99  <e 
132 
118 
8 

IS 

38 

82'* 

33  ■« 

93 
101 

55 


13 


371* 
111 


19 

■'25" 

105 

115 

83 
172 

6U0. 

50 

60 
115 


lOZ's 


7 


62 
4'4 

7'« 
50 14 


}  41 

I  55 

105 
49 

113<ii 
121.J 
791s 


131s 


10 

148 


60 
5 


20 
I  6 
;  14 
129% 

39 

12 


Aik 

90% 

133 

110 
9% 
21 
27>t 
83>e 
31>a 
95 


60 
90 

25 


38 
111 

iso' 

25 

"ii" 
io« 

lU 


173 
65e. 
50 


132 
103>« 


9 
.7<« 


62 
4H 

50\ 


108 
52 

111 
13 
80 


152 


SH 


12 


61 

"63" 

80 

120 

81 

85 

129 

131 

65% 

66 

62 

65 

65 


12 


'  Price  nominal ;  no  late  trauaacUous.       t  Porohaaer  :U8n  p^y,  uooruod  interest.       ;  lu  Londoo.       §  Quotations  per  ahare.       1  Coupon  off. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explaaatlou*   See  Note,  at  Head  of  Flrrt   Page  of  guotatlong. 


RAIIAOAD  STOCKS. 

BB.  STOCKS. 

Continued. 
Ke-wl).  Dutch.  &  C,  p(. 
Kew  Jersey  d:  N.  Y . . .. 
do  Pref. 

New  Jersey  8oirtljepn. 
af.  JUnid.*  North'nlOO 
!»:Y.Cent.&  H.Elv.lOO 
K.Y.Chlc.&8t.l....lOO 

do  Pref.lOO 

K.  Y.  &  Harlem  ....50 

ir.Y.L.&W.,c>iar.6.100 

«r.Y.I..£rie&  Weet.lOO 

do       Pref.lOO 

H.Y.  *  N.England. 100 

K.Y.N.  H.iHartl.lCO 

H.Y.  Ont.  &  West..  100 

do  Pref. 

H.  T.  Penn.  &  Olilo  ... 

do  Pref. 

H.Y.  Prov.  A  Boat.lOO 

er.Y.  Susq.  &  Western. 

do  Pref. 

K.Y.  West  Sbore  &  B. . 

lforf.&  West,,  com.  100 

do  pref.lOO 

No.  PennsylTaula.  .50 
Kortliern  Central ...  50 
Kortli'n  N.  Hamp.lOO 
Hortli'n  Pac,  coin .  100 

do  Pref.lOO 
Korw.ik  Worcester.lOO 
Ogd.  &  L.  Champ. ICO 
oBjo  Central,  new.lOO 
OMo&Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Coiony 100 

Oreuouife  Calif. ...100 
do  Pref...  100 

Oregon  Short  Line... 
Oregon  Traus-Cont . . . 
OsweKo  iSi  SjTT.,  guar. 

Panama 100 

Pennsylvania  RR.  .50 
Pensacola  &  Atlantic 
Peoria  Dec.  ■kEv.-lOO 

Petersburg 100 

PWla.  Alirie 50 

Phila.  &  Reading... 50 

do  Prof.  ...50 
PUla.  Wilm.&  Bait. 50 
Pltts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  I'sed.SO 

do  Pref 
Pltts.Ft.W.&C.,Buar.7 
Pittsljnrg  &.  Western . . 
Port.Saco  &Port8,lsd  6 
Port  Royal  tt  Augusta 
Port8.Gt.F.&  Cou.lO*. 
^ro'^.  &  Worc'8t«r.lOO 
iiens.  &  Saratoga. .  100 
Bich.  &  AUcg..  stocli.. 
Elchmond  &  DauT.lOO 
Bich.  F.  <t  P.,  com.  100 
do  Guar.  7.100 
do  do      6 

Eiohmond  &  P'b'g.lOO 

Klch.  &  West  Point 

Klclimond  YorkR.&C. 
Bochest«r  ic  Pitts.  100 
Borne  W.&Ogd...  100 
Butland 100 

do  Pref., 7..  100 
flt.  Joseph  &.  Western . 
St.LouisAlt.  &  T.  H.  100 

do  Pref.lOO 

«t.  Louis  &  Sau  Fr.lOO 

do     Pref....  100 

do     Ist  pref.lOO 

et.  L.Van.  &  1'.  H 

Bt.  Paul  i  Duluth.lOO 

do  Pref.lOO 

et.  P.Minn.  &  Man. 100 
floloto  Valley 
8ea])'d  &  RoanokelOO 

do       Guar. .100 

Bonth  Carolina 100 

Bo:  &No.  Alaliaina. .. 
B'west.,  Ga.,  K'<1, 7. 100 
8yr;Bing.  &  X.  Y.lOO 
eninmit  Branch, Pa. ."iO 
Terre  H.  it  lnd'uap..50 

Texas  <Si:  N.  O 100 

Texas  .t  Paclllc  . .  .100 

Texax  i  St.lj.  in  Texas 

do       iu.Mo.&Ark. 

Tol.  Cln.  &St.  Louis  .. 


Bid. 


rtftOh 

98^1 

■iH 

a*it 

0»» 

IHR 

195 

»0 

g2>s 

15% 

i5''fl; 

80 

so 

2Uis 

2038 

10% 


20ifl 

66 

62H 
123 

21 

47 

160 

8 

10 

I9J9 


10 
159 

;5 

512 

"I'i^ 

120 


Ask. 


MiSCELLANEOtlg. 


im 

71 


8 

2>« 
15 

22 


124 
21>s 


Del.  &H.— 78,'91.J&J 
Ist  est.,  1891.. M&N 
Conn.  7s.  1894.  A&O 
Ist  Pa.D.cp.,7s,M&8 

Lehigh  Navigation- 
4is3,  1914. '.....Q— J 
RR.  6s,  reg.,  '97.Q-F 
Cony  6s,g.rg.'94M&S 
6s,g.,cp.&rg..'97J&D 
Con8.M.,19117sJ&D 

Penu. — Us.  ooup.,  1910 

Schurlkill  Nav.— 
lstM.,6s,  1897.Q-M 
2dM.,8s,1907..J&J 
Mort.  6s,  cp.,'95.I&J 
6s,imp.,cp.,'80M&N 
6s,bt&car,1913M&N 
7s,bt<.fecar,1915M&N 

Susq.— 69,cp.  ,191 8  J&J 
78,  coup.,  1902. .J&J 


6 
13 


IS 


;52 
"13" 


{21% 

17>3 


62 


134»e 

lis" 

2 

39 

129 

102 

58 


134 
lid 

84 

2311 


21-2 

13H 


18 

32 

2 
20 

85 

107 

1 


8% 


11 
80 


14>4 


7c. 


O.  N.J.  UK  AC.  Co.l0o!519li'ji 


Udlbn  Piicitlc 100 

Utah  Central 100 

Vt.&  Muj<s..raed.6.100 
ViokBb.  ii  Meridian  ... 
do  pref... 

Virginia  Midland,  com. 
Wab.  8t.  L.  i  Pac.  100 
■     do  Pref.lOO 

Warr'n(N.J.),l's'd,7.50 
WeHtch.  &  Phila.,pf.50 

West  Jersey 50 

West  Jeiwy  ife  Atlantic 
Western  Mjirylaud... 
Wll.  ('iilninl:iiiit  Aug. 
Wlhn.  A:  Welilou, 7.100 

WlscouHin  Central 

_'        do  Pref. 

WortfteriNashua.  100 

CANAI,  BONDS. 

Cheaap.  .V  DulnWiiro— 

l8tmort.,6»,'80JAJ 

Cbes.AO.— lis,  '70.O.-J 

Del.  niv.— 6b.  'SS-JAJ 


481)1 


132% 
1 
2 


lolj 
120 


5% 

]3>4 


23 

18 


63 
10 


CANAI.  STOCKS, 

Del.  &  Hudson....  100 
Del.  Div.  leased,  8. .50 
Lehigh  Navigation. .50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 
47^8  .Susquehanna 50 

10    LtUSC'L.I.ANEOI7S 

]  BONDS. 

196g'  Bait.  Gas  Light  63. 

iiOauton(Balt.l— £68.K. 

10      I    Mort.  69,g.,1904  J&J 
15912  1     Uu.  RR.,lst,  end.,6B, 

do  2d,end.  Bs.g.M&N 
Col.Coal&  Iron— Ist.Gs 
Cov.&Ciu.Bge.  5s,3-5  y 

5s,  5  years M&S 

Maiiposa— 78,'86  ... 
Or.  Imp.  Company— 

1st,  68  1910,  J.&D. 
Oreg.R.&  N.  lst.6s.J&J 

Debenture  7s,  1837. 
Pullm'n  Palace  Car 

3d  series,  8s,'87F&A 

4tU  do      8s,'92F&A 

Deb'nt're,78,'88A&0 

Stlg,  7s,g.,1885  A&O 
St.  li.  BridfiB  &  Tuu— 

1st.  7E,g..l929.A&0 
.niSC'L.  L,  A  NEOVS 

STOCKS. 
Amer.  Bank  Note  Co.. 

Aspinwall  Land 10 

Boston  Laud 10 

Bostou  Water  Power 
Brookline  (Ma8s.)L'd5 
Canton  Co.  (Bait.).  100 
Ciu.H.&D.,poolct.,gu. 
Cbv.  &  Cln.  Bridge,  pf, 

Keeley  Motor 

Maverick  Land 10 

S.E.Mtg.Secur.fBost, 
N.  Hampshire  Land  25 
N.Y.&Tex.Ld.,Lim.  50 

Land  scrip 
No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacilic  -Mail  SS.  Co.lOO 
Pullm'n  Palace  CarlOO 
St. Louis  B'dge, Ist  pref 

2d  pref.  ecrtitlcates. 
it.  Louis  Tunuel  RR 
it.  Louis  Transfer  Co. 
Stand.  Water  Meter 

■iutro  Tunnel 10 

Uuion  St'k  Yds  &Tr.Co 
COAL   &    MIIVING 

STOCKS,   N.V 


131% 

iisisi 


40 
131 
108 
II4 

60 


90 
241s 


3k! 


2% 

Id's 
26 


20 
33 
82>s 


2u 

85 

lOi 

2I3 


8% 


12 

87 


14% 


48%^! 


133 


12  •« 

iVs 

I4>S 
23>9 

82 


78 
14 


C.eut. Arizona  .Min.lOO 
Culor.ido  Coal  &  1. 100 
Consol.Coal  of  Md.  100 
Homestake  Miu'ir.lOl) 
(.eh.  &  Wilkcsb.  Co.il. 
MalioningCoal  &  KK 
Marip'sa  li.&.M.CallOO 
do  i>ref.lOO 

Maryland  Coal 100 

New  Central  Co.il . . 
Ontario  .Sil.  Miu'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Miu'g.lOO 

do  prof.. 

BXPHESS  Sr'CKS 

Adams 100 

American 100 

United  States 100 

...  .liWolls.  FHr^'o&  Co.lOO 

!  TECPH  STOCKS 

■'      A.\D    BONDS. 

I  Ami?r.  Dist,  I'el...  1.10 

I  American  Tel.  A  Cable 

i  Amtiican  Rapid 

Atlantic  &  Pacilic  st'k 

Banks  &  Merch'ts.lOO 

I'     Ist  mortgage 

ii     Receiver.^' t-erts , 

■-•-•       General  mortarage... 

14=8'  Baltimore  &  Ohio 

S5    I  Cent.  &  So.  Am.  Cable 
o2^  CoiiimiTcial  Tol.  Co 

Pnift'iTed 

Franklin  100 

Gold  &  Stock 25 

BomU  

Harlem  DIst.  Tel.  Co  . 
Mauhrittan  Tclegr.apli. 


78»« 
20 


Bid. 


113i« 

ii7>» 


103»« 


114 
1171s 


81 


103 
681a 


80  3i 


r-v 


1100 

lOlis 


116 

'68% 


821s 
1121s 


tll.'i'4 
tl06% 


121 


4 

5% 

3% 

288 

43 

iYs 
ek 

82 
15c 


55 

'26' 
76 

48 
12i)is 
J92 
!4l 
193 

60 

15c. 


136 


12^8 
16 


219 

3 

18 

140 
95 
531s 


20 
61 


45 

114 
25 


15 
911s 
25 
80 
9.6 
1 


Ask 


118% 
137 


M18CELLANEOO8. 


125 


69 


4318 


Mexican 100 

Mutnal  Union 100 

N.  Y.  Mutnal  Un.  Tel. 
Mutual  Uuion  68. . . 

Postal  Telegraph..  100 

Bonds,  1 8t  68  

1 19  "fl  Postal  Tel.  &  Cable  Co 

So.  Tel.,  Ist  mort.  b'ds 

.South'n  &  Atlimtic.25 

Western  Union....  100 

78,  1900,  M.  AN.. 

TElvEPIIONE 

STOCKS. 

American  Bell 100 

Amor.  Spcnlving...lOO 

Colombia  &  Pan.  ..100 

IContlnental 

i Currier  Tol.  Bell ... 

iDolbear 

East  Xennessce 

Erie 

Globe 

1  Hudson  Elver 100 

Inter-Continental. . 

.M  etropolltan 

Mexicjin 

.Mexican  Central... 

.Molecular 

New  England 

New  Yoric  &  N.  J. . 

New  York  &  Ponu. 

N.  Y.  State  Overland. 

Peoples 

Peoples  (N.  E.) 

.ScuithelnBcU 

Southern  N.  England 

iTropical 10 

|W.  I  Tclegr.  &  Tele.lO 

ELECTRIC 

LieUT  STOCKS 

r.axter 

lilaiichard  Eleo.  Light 

I  Brush 100 

I  Brush  lUnminat'g  100 

112'4   (  onsol.  Eleetiio  Light 

iDaft 

MlMison 

I'Idisou  lUuininating., 

Edison  Isolated , 

.Swan  Inoaiide^eent... 

Sawyer-Mann  III.  Co.. 

UnitedStates 

United  States  111.  Co. 


1021s 


70 
IOII2 
IO219 


lloSi 
107 


123 


414 

55^ 


6=8 


103 
205 
31:) 
400 
103 
1'20 
110 
100 
485 
330 


TKUnT  CO.»s 
STOCKS,  N.r, 

Am.  Loan  &  Trust.  100 

Brooklyn  Irust 2."i 

„,  I  Central 100 

^'8  Farmers'  I^an  &  Tr.25 

^°8ilLong  Island 100 

Mercantile 100 

.Metropolitan 

N.  Y.  Guar.  &  lnd..l00 
N.  Y.Llfe&  Trust-100 

Union 100 

UnitedStates 100 

N.T.  A:  BR'KLYN 
58     I       BORSB   KKS. 

2UI4   BleeckerSt.&  Fult.F'y      '■'iU 

20         Istmort..  7s.  1900..  112 

76     '  Broadway  &  7th  A  v. . .  250 

4Sis'      Istmort.,  78,  1^84..  107is 

122     i  Broadw.>y  (Bklyu.) 230 

94     I  arooklvn  City 20-i 

43     I    Istmort.,  5s,  1902..  108 

10/       Brooklyn  Crosstown..  168 

70     !    Istmort.,  7s,  18^8..  10.^ 

^Oo  I  Rusliwlck  Av.  (Bklyn.)  16: 

Central  Orosstowu 1'j7 

lU     ,     Ist  mort.,  6s,  1922..  114 

Central  Pk.N  &  E.Uiv.  142 

Cousol.  M.,  78,  1902.  121 

Christopher  &  1 0th  St.  135 

Boiid.%  7.S,  1893 HO 

pryI)lc.E.B.&  Hiittery  205 

Ist  .M.,  oonsol.78,  '93  HI 

.Scrip  6a,  1914 106 

Kii-'litli  Avenue "240 

t<('rU>6»,  1914 110 

12d  &  Grand  St.  F'y..  245 

Ist  mort.,  7.S,  1S93..  112 

Houst.W.St.&Pav.  F'y  HO 

Istmort.,  78,  1894..  HI 

S:'(;iiud  Avenue "-00 

Ist  mort.,  Si?,  1910..  107 

Cmisol.  7s.  lt(88 107 

Sixth  Avenue 295 

Ift  mort.,  78,  1890..  HO 

Tlilrd  Avenue 290 

9Q     'I     1st  mort.,  7s,  1390..  HI 

54  Twehty-Third  St 250 

115  Istmort.,  7s,  1893..  112 

GAS  STOCKS. 

Bait.  Consal.  Gas 43% 

25      I  Boston  Gaslight. ..500  74.5 

62       i;;iat  Boston '25      31 

2       ^.Mth  Boston 100  109 

55  I'.r.iokUuo,  Mass...  100  103 
2h   (,'ambrid!,'e,  M.'i88..100  150 

Cliclsea.  .Mass 100      Oi 

75     iDiirchoster. Mass..  100  x98 

514  i.Jiuuaica  Pl'u.MasslOO  xl26 

25     i;  Lawrence,  Mass...  100  xl25 

100  '  Lowell 100  170 

.Lynn,  Ma88.,G.  L..100      91 

150       Maid. &  Melrose...  100  XJ2 

33     ||,Vewtou&  Wat'n  ..100  xl25 

82    i]3alem.  Mass 100  102 

101  1 1  Brooklyn,  L.  I '25  13) 

2ia!jiJitizena',  Bri)0klyu.20      81 

10    ilMetronoiican,  B'klvn.  93 


12^2 

20 


224 

5 

25 


Bid.     Ask. 


115 

'"58" 
74''b 
Is 
81s 
% 
19 
55 
68-<» 
116 


201 
100 

24 


251s 
la 


1 

34 

55 

24 

1 

1 


40 
50 

"'6O' 

621a 

60 

40 

5 

"io' 

30 


130 

"eo" 

75 
=8 

91SI 


M1SCEI.I.AKEOU8. 


19% 

65 

6878, 


202 

125 

25 


10 
325 
25% 
1% 
50 


•031b 

I4 

2 

3414 

62 

27 

2 

2 


175 


II4 
114 


55 
60 
20 
80 
6i 
75 
60 
10 
30 
00 
50 


106 


107 
130 
116 


350 
470 


251a 
US'* 


IO913 

2"ld 

112 

175 

112 

167 

160 

118 

144 

123 

140 

116 

212 

lib's 

HO 

2d3 

•25"a 

117 

150 

II3I2 

'205 

110 

HO 

soo 

115 
SOO 
113 

H4"" 

4< 

50 

33 
112 
1C312 
1.^0  "s 

97 
100 
128 
12  S 
175 

93 

95 
128 
103 
132 

87 

95 


Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charle8t'n,8.C.,Gas.25 
Chicago  G.&  Coke. IOC 
Cincinnati  G.  &  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 
People's,  Jersey  C. 

Louisville  G.  L 

Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 

Equitable,  N.  Y 

Mutualof  N.  Y....100 
N.  Orleans  Q.L.  ..100 
Portland,  Mo.,  Q.  L.50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Carondelet.St.  Louis  50 
San  Francisco  G.  L 
Wash'ton  City  O.  L.20 

OOI,D  ^k  SILVER 
MINING  STOCKS5 
(N.  Y.  &  SAN.  FRAN.) 
Alice 

Alta  Montana 100 

Amle 10 

Barcelona 

Bassiek 100 

Bechtel 

Belle  Isle.. lOH 

Bodie 100 

Btilwer 100 

Caledonia  B.  H lOu 

Consul.  California.  100 

CUrvsoUte 50 

ChoUar 100 

Consol.  Paoifle 100 

Crown  Point. jlOO 

Dunkin 

Eureka  Consol 100 

Father  De  Smot  ..  100 

Gold  Stripe 

t4oodshaw 100 

Gould  &  Curry  8. .100 

Green  Monutain 10 

Hale  &  Norerods.  .10) 

[ndcpeudence 100 

tronSilver 20 

L«crosae 10 

lead  viUe  Consol 10 

Little  Chief 50 

Littl«  Pi»,t8 

.Mexicau  G.  &  Silv.lOO 

Nav-iio  100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Ked  Elephant 10 

RobiuRon  Consol..     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   niNING 

STOCKS.^ 

illouez 25 

i-tlantic 25 

Brtmsw'k  Antimony. 5 
Calumet*  Hecia-..25 

Catalpa  Silver 10 

Central 25 

Copper  Falls .50 

Franklin 25 

Huron 25 

Minnesota 25 

^fational 25 

Osceola ...25 

Ouincy 25 

Kidge 25 

Silver  Islet... 2.*> 

ramasaek 25 

MANDFAOrUNG 

STOCKS. 

Am.  Liueu  (Fall  Riv.) 
.'Vmory  (N.  H.).  ...100 
Amuskoag  (N.H.)  1000 
Androscog'n  (.Me.).  100 
Appletiiii  (Ma.ss.) . lOOO 
Atlantic  (.Mass.)...  100 
Rarnaby  (Fall  Riv.)... 
B  ii-uard  .Mfg.  (F.R.).. 

Baes  (.Mo.) 100 

Boott  Cot.  (Mass.)  100(1 
Border  City  Mft'.(F.R.) 
Bo.ston  Co.('\ta38.)l000 

Boston  Belting 100 

Bust.  Duck  (iMas3.l70U 
Chaoo(Fall  Klv.)  .100 
Chicopee(.Mas8.)  ..100 

Coehooo  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  Me.).  100 
Cres't  Mills  (F.  K.)  lOu 
Crystal  .-jpr.  8l.(b'.B.). 
Oavol  Mills  (F.  R.)  100 
Dougl's.^xe  (.MaasllOO 
Dwisiht  (Mass.).  ..500 
Everett  (.Mass.)...  100 
Fall  Riv.  Irou  W.  .100 
F.  R.  M.u'liineCo..lOO 
F.  B.  Merluo  Co. ..100 
Flint  Mills  (F.  R.)  lOi" 

Franklin  (Mo.) 100 

Gri)eY.Mills(F.R.)100 

Granite  (F.B.) 1000 

Great  Falls  (N.  H.llOO 
Hamilton  (Mass.)  1000 
Hartf.  Cirpet  (Ct.)lOO 
Hill  (M. ) 100 


Bid.    Ask. 


125 

85 
154 

23 
130 
181 

32 
115 

75 

83 

60 

93 
135 
135 

61% 

62 
5290 
5103 

421s 

'4114 


128 

87 

157 

135 
I8II3 


1-85 
•35 


10 


•45 
I'lO 

1-80 


1^00 

■27 

12o 


3  85 


110 
•11 


•26 
'"•'60 


•35 


•60 
100 


80 
90 


94 
140 
137 

68>9 

64 
300 


45 

52ia 

42 


•40 
•OS 


•70 

'I'a'o 


i 


1^90 
100 


•09 

l"'2'5 


123 
•14 


1 


•28 
•50 


•09 


•70 


1-25 

200 


55c. 
<>% 
l-* 
202 

180. 


61s 
200. 


y'4 

x32 
30o. 

"s'o  " 


6O0. 
71a 
2 

204 
200. 

7 

40o. 


I'lO 
1360 
HO 
975 
100 


117 

1435 

976" 
l.iO 

soo 


105 

500 

7 

6i> 


40 


540 
67 


90 
100 

'5"7>o 

705 

175 

60 


9% 
33 
60c. 

"52"' 


450 
1001a 
1370 
IVi 
•J80 
101 
95 

"l"2"6" 
1450 

9"8"6'" 

151 

350 


112 

505 

8 

70 

60 

■'40' 


550 
70 


93 
i05 

"is 

715 

1?5 

65 


*  Price  nominal :  no  late  transactions. 


4  Popehaser  also  pays  aoorued  interest. 


t  In  Loudon. 


i  ijuotatiou  per  slL-iro. 


AcacsT  1,  1888.] 


THE  CHRONICLE. 
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GENERAL    QUOTATIONS    OK    STOCKS    AND    BONDa— CoNcr.oMD. 

Wor  BtplniiatloiK   Hee  ;Vi»tB«  at  Head  of  First    Pa^e  or  l|aotatlan«. 


HiNINO  STOCKS.        I    Bid. 


nolyiiko  W.Pdwot.IOO 
Jackson  (N.  II.). .100(1 
KliiK'  I'hillp  (K.K)  100 

Ijicoiim(Mcl 400 

l«ll('H»lc'iM.(N. 11)40(1 
L'rcl  Lnk-'Mlll-d''.  R  > 

Jmv  •■  

I.i 
I,.. 

L(.  IHip.    .Ull 

1,1  UK.). 100 

ii„  .11.)  100 

Mh-m.  c.llon 10(H) 

MiK'lliliili'S'  (K.  K.)  11)0 
Mcn-tKinrs'  (K.  R.)  100 


M. 

tlh: 

Nilllii;; 

NiV.'tllM; 

Nan;ii'c 

K.  I 

N. 

Pa. 

INica^sc 


l^^8)10U<) 

i;.)  .100 

.  ..la.l.lOO 

in^  H(1\K,)100 

iN.  ir.).....5(KI 

■A-,'  (M;iaa.)lO0 

Ias8.)37i 


190 

1035 

00 

x40.'5 

OtO 

'  ^  JO 

II 

.:.S 

.15 

00 

131 

.xlOOO 

tiO 


1330 

lis 


...1000 

I  111. \lr. )..... 500 
•1  (R  R.)...10(i 
Rl.li.  Hor.riKl'.R.)  100 
Rolirv, :,,  ,K.Kiv.)1000 
Bai:aiii..ic(I''.  KlA'.)  100 
8iiim.iiil'all.s(.N.n.)300 
Bniul\v.(ilass(Mii»s.)?0 
Bhovc  (Kail  Ktv.).  100 
Rliicl..  M-'all  Hiv.)..100 
Stailor.l  iKalll'.iv.)  100 
St., IK  Milla(N.n.)1000 
Ti-.illwi.ll  (F.  R.).  1001 
TlionutikciMaM.s.ilOOi 
Trom(mtAH.i'.!as.'<)10( 
Tiov  C.  .vW.d'.R.j.iOO 
Uiiioiif.Mr.  (K.K.)  100 
Waiiii' iii'iai,'{K.R.)100 
Wa,<liiin;t'ii(Ma.ss.)100 
Wriil  .Sow.  M'o  ((Jt.)3,5 
Wei'taiiioii  (F.  R.jlOO 
Wlllliirtic  Linen(Ct)2.'5 
York  Co.  (Mo.) 750 

BANK  STOCKS, 
Baltiiuoro. 

Bank  of  IJaltiiiioie  IOC 
Bank  of  Commerce.  15 

Citizen.-}' 10 

Com.  &  Fanners'..  100 
Fanners'  H'k  of  Md . 30 
Paruurs'  &  Merch.  .40 
Fariiura'iPlanter8"2.") 
First  Nat.orBult..lO<i 

Franklin 60 

Genaan  A.merioan 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

Peojilc's 2."^ 

Becond  Nationsil  ..100 
Third  National. ...100 

Union 75 

Western 20 

Boston, 

Atlantic 100 

Atlaa 100 

Blackstone 1 00 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  UlU lOfi 

Central 100 

City 100 

Oolnmhian 100 

Commerce 100 

Commonwealth . . .  100 

Oontineutal 100 

BaKle 100 

KUot 100 

Everett IOC 

ExchaiiRe 100 

Fani-uil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemaus' 100 

Globe 100 

Hamilton lOOi 

Hide  A-  Leather...  100 1 

HcA-ard lOOi 

Unooin lool 

Manufactorers'..  .100 

Market ioo 

Market(Brl/i:hton).100 

Massacliiiautts 2.50 

Maverick 100 

Mechanics'  (So.B.)lOO 
MerclKiiidiae 100 

M.'J<l,,,:,Jrt' 100 

MctiMiHiUtan 100 

Moriunicnt 100 

Mt.  Vernon ..100 

New  PinKland 100 

North 100 

North  America 100 

Old  Boston 50 

Peoiili's 100 

RcdtMnptlon 100 

Boii\i:)lic liiK) 

Kevii,. i(X) 

«■"■'- '-1.1 100 

Beconil  ^•at 100 

SeiMirltv 100 

Bhawiiiut ;ioo 

Bhoe.t  lA)ather....lO0 
taUi.. 10(1 


445 
S)0 
70 
4U0 
1515 
xlOOO 


38 

Sou 


139 
lU 


Ask. 

201 
II  50 
75 
115 
503 

iftiJO 

-05 

230 


I., 
loio 

70 
100 
1340 

lii' 


Bank  Stocks. 


Bid.  Aak. 


450 

U2 

73 
425 
1.555 
lOtO 

30 


io  ■ 

45 

80 

270 

'290 

67 

69 

80 

!)30 

935 

KO 

850 

875 

113 

117 

dOO 

175 

123 
32 

52  If 
42 


4G 
805 


140 

181a 
20 
126 


10% 
34^4 
11>4 


118Jl! 


104 
81 
jO 


144 

IISH 

103 

117 

121 

100 

183>i 

53 
107 
129 
114% 
llrt 
108H 
107 
117^ 

94 
116 

i;u 

202 
114 
107% 
100 
94% 
121 

umi 

ll2iii 
1041* 

97% 

93 
140 

loo 

•220 
128 

ac% 
l:i9% 
llo 

203 
131 
139 
122 
100% 

HO 
159 
1  14I5 
V3i 
123 
l;,6 
1.52 
175 
11H% 


5315 

100  la 

iOOifi 

llHi 


Snftolk 100    1131 

^lli^l^fttt :ioo    m4 ' 

Tnidcrs* 100      (Hi 

Treni  on  t 1 00  1 1)5  1 

Union 100  110 

Washington 100  111,) 

WoliKter 100  105 

Brooklyn. 

Rn.nlilyn 100    128 

National 60   270 

■ 40    140 

National 50    280 

Cniaaicrclal 60    130 

Umi,'  Island 100    113 

iVfaniifacliirer*' 1'28 

.Mechanics' 50   200 

Nassau 100   200 

Cbarlenton. 
B'kof  ('ha«.(Nl{A)100!     95 
First  Nat.  ('has..  .lOOi  200 
People's  National.  lOOl  148 
Chicago. 

Chlc.is,-!)  Nat 100    145 

Conimrrcial  Nat...lOO|  l^iO 

First  National 100   200 

ITide  and  liCathor 140 

Ifome  National  .. .1001     75 
.Morchanls'  Nat..  .100 
Nat.R'kof  lUlnois.lOO 
N'lirthwcstcin  Xat.lOO 

Union  Nation.'U 100 

Un.StockY'daNnt.lOO 

Cincinnati. 
Cincinnati  .N'alionol... 

Citizens'  National 

Commoicial  Bank 

Klrat  Niitioiial 

Fourth  National 

German  National 

I  Merchants' National.. 

Metropolitan  Nat 

.Vat.  Lai.  it  Kk. or  Com. 
Queen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  Gonnan  Bank 

Ilartlord. 

/Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City 100 

LJonnootlout  River    50 
Far.  ife  Mooh.  Nat.  100 

First  Nat 100 

ll.irtford  Nat 100 


Bahk  Stocks. 


■h. 


Bid.    Ask.  I  rmuBAKoa  STOCKS.  I  Bid.  I  Ask 


100 


•  ATr. 


2.50 

1:11) 

1.50 
40 


.25 
.  SO 

100 

100, 

,5(1 

Iannrt«..100| 

"i 60 

100 

100 

'• 25 

V*  Tr..  .'25 

' 100 

■ 50 

.'  Exch'KeSO: 

an 100! 

.50 

100 

.  Kxoh'golOOl 
.N.w  Vol  k  County.  lOOi  140 
Ninth  National. ...100    110 

\<irtli  America 70    101 

'■     111  River .50)  1 15 


14U 


MW 

140 

H 

1.W 

110 

ll'2 

... 

1'27 

82 

... . 

12<« 

l'.:3 

1113 

100 

r.  .V  .M . . 

wnerlcan  . 

'■•'•'r'.  .iioti 

100 

j.Miatl. 

"iiew  stock)  20 
...20 
...25 
...'20' 
...2.5: 
..100 
20 


101 

101 


atl 

lAai.'.''! 


01  'd,  »7 
96     iSo 


80 


SCO 

1471- 

600 

150 

2(.'0 


loo 
235 

i'23"" 
131 
100 
190 
90 
150 
118 
IO2I2 
200 


•iital. 

iilo 

k 

■1  lie's... 

■iliX.... 

lildlc. 


251  145 

, 50(143 

lOO;   145 

25|:XiO 

-20 

.100 


215 

99% 
133 
101 


175 
1-25 
133 

206' 
95 

'126' 
110 


11% 
132 
119 

20 

iio" 

82 


145 
119 
103  li 
118 

L22  I 


185  1 

65  I 
107>s 
I3u  i 
11.5 1<  I 
lltih 
110 
107  >s 
118 

96 
117 
132 
203 
U6 
108 
101 

95 
122 
115 
113  li 
104% 

98 

94 
143 
102 
223 
129 

97 
110 
112 
210 
135 
1391s 


.Mercantile  Nat 100 

National  Kxchange.50 

Phojnix  Nat 100 

atate 100 

j  United  States 100 

{  liOlliSVillC. 

B'nk  of  Commerce . 

Bank  of  KentuckylOO 
iBank  of  LouLsvlUelOO 
Citizens'  National.  100 

City  Nat 100 

.Falls  Clly  TobaccolOO 
iPanuers'^of  Ky  ...100 
;  Farmers'  &  Drov. .  100 

First  Nat 100 

German  Ins.  Co.'s.lOO 

(Jerinan 100 

German  National.  100 

Kentucky  Nat 100 

Louiav.  Banking  Co.40 

.Maaonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Peojile's  Bank 

Second  Nat 100 

Security 100 

T!ilrdNa«onal....lOO 

Western 100 

Ifenr  Orleans. 
Canal  A  Banking. .  100 

Citizens' 100 

(iermania  Nat 100 

Hibenila  Nat 100 

l-oui.slana  Nat..  ..  100 

Metropolitan 

.Mutual  .Nat 100 

New  Orleans  Nat.  .100 

People's 50 

StatoN.-vt 100 

Union  Nat 100 


110 

63 
130 

60 

45 

95 
100 
180 

95 

631s 
134 
lOJ 
175 

110 
148 

75 
115 
119 

96 
107 
101 
158 
114 
120 
130 
133 
205 
132 
128 
liO 
101 
110 
158 
1'25 
108 

X2414 

32 
xl25 
xl23 
sl2i4 
XI514 


tiS 
140 
60 
50 
98 


163 
75' 


102 


x265 
x30is 
X 

x02ia 


I6213 

USis 
255 


Now  York. 

America 100 

American  Exch'gelOO 

Broadway 2.5 

Bntchers'it  Urovcr825  ;145 
Central  Natl(mal..l00i  100 
Chase  National....  100    .... 

Chatham 25l  154 

Chemical 100125uO 


ud  National..  10(1 

■nth  Ward 100 

■ilioeAi  r.calhor 100 

8t.  .Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Uiiion .50 

United  States  Nat. 100 

Philadelphia,  i 

H'k  of  N.  .\moiica  .  100 

Oeiitennial  Nat 100 

Central  National. .100 

r'ity  National 50 

Colniubian 

Comi:;irciaI  Nat 50 

Commonwealth  Nat 50 
Consolidation  Nat. .30 
Com  Kxi'Ii,angeNat.50 

Kighth  N.at..; 100 

First  Nat 100 

Fanncis'&Meoh.N.lOO 
Glrard  National  ....40 

Kensimiton  Nat 50 

Maniifact'r'rs'Nat.lOO 
Meolinnica'  Nat. ...100 

■••    '  :       -^'Nat 

'iimicrce.50 

■  riiuint'n.30 

.N.u.i;  i;.N.  Liberties  .50 

.Nat.K'kKepublio..lOO 

National  Security. 100 

Penn  National .50 

People's 100 

Philadelpliia  Nat . .  100 

Seiwnd  Nat 100 

Sevontli  Nat 100 

Sixth  Nat 100 

Bmithwark  Nat .50 

Sprinit  (iardeu 100 

TliirdNat 100 

Union  .Nat .50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  ITIo. 
Cumberland  Nat..  .10 

Can.al  Nat 100 

Casco  Nat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
Richmond,  Va. 

City  Bank .....  26 

First  Nat 100 

Merchants'  Nat.. .10 
.Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

.8tat«  B.ink  of  Va.lOO 

St,  1.0  u  Is. 
B'kol  Commerce.  .100 

Commercial 100 

....  .Continental 1001 

.... I  Franklin lOOi 

115%"Fourth  National  ..100 

international 100 

Mechanics' 100 

Mercliaiila'  Nat  ...100 

St.  Ixmia  National. 100 

TliiHl  National...  100 

1U51«  [Valley  National... 10t> 

San  Pranclsoo. 

Anglo-Cali  I  oinia 

Bank  of  California 

First  Nat. Gold....  100 
Paoillc 


112 
150 

80 
117 
121 

97 
112 
102 
1«0 
116 
122 
135 
134 
210 
134 
131 

r22 

103 
ill 
162 
1-27 
110 

128 
60 


H219 
120 
95 
127 
114 
103i£ 


il5;: 

ioo' 

116 


;i5i 
100 

300 

110 

260 

123 

102 

69 

33 

72 

60 

255 

212 

138 

84 

75 

112 

123 

133 

54 

124 

170 

1'25 

1-20 

70 


116i« 
115 
290 
52 
14, 


166 
120 
2G0 


1061s 


156 


City 100 

Citizens  25 

;22is'  Oomraerce 100 

lol     IfOontinontal 100 

60141,00™  KxcOiange  ...100 

160    1  East  River 25 

115    I  Eleventh  Ward 25 

133     [First  National 100 

l'23is  : PourthNational.. .100 

137    '  [■■ulton 30 

15215   Fifth  Avenue 1001 

185     I  Gallatin  National  ...50 

117       r4arlleld 10n| 

99     [German  American.  .7.5 


250 
110 
1.50 

156' 
110 
115 
900 
112 
100 
.550 
102 
123 
ino 


1 104 


118      ll^ia'iQcriuanla lOOi  140 


FIBB     INSl/lt'CK 

STOCKS. 

Baltiuioro. 

Assouiate  Firemen's. 5 
i  Baltlmori!  Fire  Ina.lO 
I,  Firemen's  lusur'ce  Afi 
liilowiu-d  Fire. ...... ..5 

^' • I  Kiro 10 

•  Mutual.. 50 

lire 10 

lloKton. 
AmerlCi^n  F.  .<:  M.  .100    123 

Boat<m 100,xl2l 

Boylston 100!  x70 

Dwelling  IIon!B3...100    101 

Eliot .100    lis 

Bmftao's  100    1(>7 


212 
115 
105 
120 
120 
102 
110 

75 

90 
110 

52 
163 
156 
113 
118 
143 

25 
137 
112i« 

85 
1371s 
106 

430 
310 
1'25 
150 
220 

90 
nils 

95 
1171a 

96 

00 


153 
114 
140 


KM 


93 


125 

303 

1.50 
270 
127 
100 

00 

33 

73 

61 
265 
217 
140 

85 

80 
1121s 
125 
140 

56 
126 
175 
130 
121 

71 


215 
120 
110 
123 
1'25 
103 
115 
80 
93 
112 

54 
167 
158 
143 
120 
145 


use...  . 

20 

100 

I's 20 

'ia 20 

20 

its'AMannf  20 

\alley ,50 

al 100 

Beoorlty 100 

Washington 20 

Western 25 

Hartford,  Conn. 

^Itna  Fire 100 

Cimnectlout 100 

Hartford 100 

National 100 

Orient 100 

Phoenix loO 

Steam  Boiler 50 

Iiondon,  Ene. 

Commercial  Union. £5 

Guardian 50 

IraiHsrlal  I^re 25 

Lancashire  F.  &  L.  .25 
Fxnidon  Ass. Corp. 12is 
Liv.  &  Lond.  &Glob6.2 
iNorth'n  Fire  &  Life  ..5 
|Nortli  Krit.  Sc  Mer.  8% 
j Queen  Fire  &  Life..  .1 
Royal  Insurance 3 

I      Now  Orleans. 

^Crescent  .5Iutual 

Factors'  and  Traders'. 

Firemen's 

[Germania 

iHibomia 

:H(»me 

[Hope 

Lafayette 

Merchants'  Mutual  ... 
Mechanics'  &  Traders' 
New  Orleana  Ins.  Aas'n 
1  New  Orleans  Ins.  Co  . . 

'People's 

Sun  Mutual 

iTeutonia 


107 


320 
135 


03 


100 
122«s 
98 
luO 

54 
160 


71* 
30 
20 

714 

41s 
61 

3 


31 

22 


*■» 


I(V; 
If.'-' 


Nciv  York. 

American 50 

American  Exch...l00 

iBowery 25 

iBroadway 25 

iBrookiyn 17 

'Citizens' 20 

[City 70 

Clinton 100 

ICommercial .50 

,  Coutiuental 100 

[Eagle 40 

Empire  City 100 

IKxebauge 30 

1  Farragut 50 

Firemen's 17 

Firemen's  'Trust 10 

iFrank.  &Eiup'ium  100 
IGcrman-Americau  100 

Germaida 50 

(ilobe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 30 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  1  B'klyn)  .50 
Limg  Lsl'd  I  B'klyn). .50 
.Maniif.  &  Huilders'lOO 
Mech.  ik  Traders'. .  .25 
Meeliaiiics'  (B'klyu)30 

.Mercantile 50 

,  Mcnhaiits' 50 

! I Miiiitauk  (B'klyn)..  50 

[[.■^a-ssau  (B'klyn) .50 

r.Nationa! 37is 

,  N.  Y.  Iilijuitjjhle 35 

llNew  York  Fir©.. ..100 

llNlagara .5i)l 

North  Kiver 2". 

.Piuiflo 

MPark 

II  Peter  (7o^>per- 

'  People's "I 

Phenix  (B'J^n>  ..,..5ti 

Riitrers' 25 

rd..  ....  ....SO 

100 

• too 


WIUiamslMirif  (■tiv...'S" 


75 

90 

150 

!1071» 

200  ,210 
IGO 


.50 

170 

B3 


90 
160 

70 
133 


226 

102 
202 

lis 

03 

16B 

BO 


55 
18» 

95 
ISO 

00 
100 

"75" 

"w" 

la* 

135 


22^  la 
10s 

205- 
124. 

17* 


58  e»/ 

150   155 
4i«   5 

45  47 

24I3I  ■25i« 

40  I  12 

,3019;  311* 
2    2I4 

Si's  32i«. 


75  ■ 
83% 


125 

xl04  

23%;  27 
x9i)  ilOli* 

59%,  651a. 

6.5  i  74 
xl03  iiCoia 
x23i2  241a 

37   381a 


xll9 


145 

95 

123 

165 

1.55 

115 

115 

117 

20 

215 

230 

70 

75 

100 

75 

20 

40 

2<;5 

123 

105 

175 

60 

100 

120 

116 

50 

20 

115 

185 

80 

80 

SO 

100 

40 

75 

37 

100 

90 

140 

81) 

140 

60 

1'2« 

107 

:'.o 

;i'C 

.10 

10" 

1.7 

113 

90 

45 

50 


130 

135 
103 
130 
175 
165 

120 
123 

30 
230 
245 

80 
100 
110 

85 

50 

ao- 

21» 
12T 
110 
210 
72; 
UO 

tm 
122 

571* 

40 
123 
200 

90 

85 
105 
105 

50 

85 

65 
105 

95 
150 

90 
1.53 

70 
137 
IW 
170 
105 
150 

no 

1*5 

120 
too 

55 

5S 

■15 
3/» 

230 


'  Price  nominal;    no  late  transactions.       ;  Last  price  Ihia  week.       $  (Station  per  sliaro.       U  Asscssmeut  i>aid. 
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ThelHVBSTOBs'  Sdpplembht  contains  a  complete  exhibit  of  the 
tiLnded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
at  Railroads  and  other  Companies.  It  ispnhhshed  on  the 
last  Saturday  of  every  other  month-^z.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subicribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Cheoniclb  at  50 
cents  ehch,  and  to  others  than  subscribers  at  |1  per  copy. 

'  ANNUAL    REPORTS. 

Minneapolis  &  St.  Lonis. 

{For  the  year  ending  Dec.  31,  1884.) 
Noannual  report  of  this  company  for  1881  has  been  published, 
and  the  following  information  is  from  advance  proofs  of  Poors 
Railroad  Manual  : 

LINE  OF  Ro.a).-Miuneai)oli8. Minn.,  via  Fort  Dodge,  I.a., 
+0  Aiiiins   Ift  ---  -•■-■••■-••-  _.-.-■••--■•-----  ^t)Uuu  1111  itio 

Pacilic  Wi'i«ioM^H'npkins,'Miu"n.,to  Morton,  Minn 9200mile8 

Kalo  ^-ranc/i-Kalo  Junction  la.,  to  Kalo,  la.     .....  ......       ii-OO  niiica 

iaAe  r«rk  limitch-habe  PaiU  Junction  to  Lake  Park,  la.       1-50  mi  ea 

While  Hew  «)-a(ic/i— Miuueapolls  to  White  Bear  Lake J2-o0  lui  es 

ieased- Wisconsin  Minnesota  &  Pacific  Kailroad 206-faO  miles 


Total  lengtli  of  lines  owned  and  controlled  Dec.  31, 1S3  J.574-C0  miles 
The  White  Bear  branch  (the  old  Minneapolis  &  Duluth  ER.) 
is  operated  by  the  St.  Paul  &  Duluth  Railroad  Company,  under 
lease.  Of  the  leased  road,  66  miles  were  operated  under  le^se 
for  six  months  of  1884;  its  earnings  and  expenses  are  included 
in  the  appended  statements  for  that  period  only.  Average 
length  of  road  oi^erated  by  this  company  during  1884,  388  5 
miles. 

Rolling  Stock.— Locomotive  engines,  69.  Cars— Passenger, 
18;  baggage,  mail  and  express,  ll;  caboose,  36;  freight  (box, 
1,231;  stock,  53;  platform  and  coal,  654),  1,937— total,  2,003. 
Also,  4  service  cars. 

Operations  for  vear  ending  Dec.  31,  1884.— Trains  run  (pas- 
senger, 397,401;  "freight,  841,536;  mixed,  50,117),  1,289,044 
miles.  Total  engine  service,  1,318,136  miles.  Passengers  car- 
ried, 310,820;  carried  one  mile,  13,782,633.  Tons  freight  moved, 
979,919;  moved  one  mile,  115,395,436. 

Expenses. 
Maintenance  ol  way. 


Earnings. 

Passenger $350,621 

Freight 1,281,910 

Mail  and  Express... 59,586 


f351,074 

Rollingstock ; 194, v25 

Transportation 560.838 


41.905  I  Miscellaneous  and  taxes    143,186 


Miscellaneous. 

Total  ($1,163  per  mile). .$1,734,026  1  Total  ($3,220  per  mile). $1,251, 125 
Net  earnings  (27-63  per  cent),  $482,900.    Payments  :  Interest 
on  bonds,  $477,440;  other  interest,  |4,569;  total,  $483,009;   bal- 
ance surplus,  $891. 

General  Balance  Sheet  Dec.  31,  13?4. 

Cost  road,  equip.,  &c.  $18,149,506  I  Common  stock $5.76',200 

Materials  and  fuel 59,79.")     ereferred  stock 4,000,000 

Current  accounts 217,443  I  Funded  di-bt 7,318,(JO0 

Cash  on  hand 8.081  |  Bills  payable 1,220,371 

Profit  and  loss 420,500  I  Current  accounts,  &0-  565,755 

.    TotalassotB $18,855,326  1     Totalliabilitles $18,855,326 

Quicksilver  Mining  Company. 

{For  the  year  ending  April  80,  1885.) 
The  President's  report  says  that  "during  tlieyear  just  closed 
ihe  mines  have  been  worked  with  the  greatest  activity  and 
Tigor;  in  that  time  136,030  tons  of  material  have  been  taken 
out,  by  far  the  largest  amount  ever  extracted  in  any  like 
period  in  the  history  of  tiie  mine;  of  this  amount  40,640  tons 
were  productive  ore.  While  the  grade  of  the  ore  has  been 
uniformly  low  during  the  year,  we  have  still  produced  con- 
siderably above  our  average  amount  of  quicksilver;  our  aver- 
age production  during  tlie  last  sixteen  years  being  19,3.58 
flasks,  while  our  production  for  the  past  year  has  been  30,420 
flasks. 

"If  the  financial  results  of  the  year's  operations  have  not 
been  as  satisfactory  as  we  could  wish,  the  cause  is  plainly  to  be 
seen,  to  wit:  the  continued  ruinously  low  price  of  quick-silver, 
.■which  has  averaged  during  the  year  about  .$30  per  flask,  wliile 
the  average  price  during  the  past  twenty  years  has  been  about 
$49.  The  difference  between  these  two  prices,  it  will  be  readily 
seen,  would  meet  all  the  requirements  for  a  dividend  upon  the 
preferred  stock,  and  still  leave  a  moderate  amount  to  be 
divided  among  the  common  stock  holders.  I  am  glad  to  be 
able  to  report  that  the  prospects  are  good  for  a  considerable 
advance  in  price.  The  world's  supply  is  not  large  and  is  con- 
stantly diminishing.  During  the  year  under  consideration 
your  company  has  produced  nearly  two-thirds  of  the  entire 
amount  mined  in  California,  or  20,420  out  of  a  total  of  31.450 
flasks.  Almost  none  of  the  mines  in  California,  aside  from 
our  own,  can  produce  quicksilver  at  present  prices;  and  tliey 
are  in  consequence  at  this  time  nearly  all  closed."    *    *    * 

"The  balance  sheet  presented  herewith  shows  the  strong 
financial  condition  of  your  company.  The  quicksilver  on 
hand  at  current  prices  is  $186,536,  of  materials  and  suuDlies 
$54,839,  and  of  ore  $56,835." 

EARNINGS.- 
20,120  flasks  of  quicksilver  produced,  average  value  $28  88 

perflask 8589  719 

Bents  and  misoeUaneotu 2l'8S7 


EXPENSES. 

Hacienda  pay-rolls fi'?'2?Q 

Mine  pay  rolls ■.■ ,  IS'ST? 

Supplies  consumed  in  current  operations 158,844 

MisceUaneous  and  taxes 30,735— $5o4,250 

Difference ^J~-3?§ 

Less  decrease  in  ore  on  hand  at  furnaces 1  o,7 id 

Net  earnings $41,612 

EAL.\NCE  SHEET  APKIL  30,  1885. 
Dr. 
Eeal  estate  and  mining  property,  hoiisefi  and  lands,  iax- 

naces,  machinery,  tools,  &c $11,652,099 

Cash- 
Mechanics' Bank $2,515 

F.  N.  Lawrence,  Treasurer 20,000-  22,51 5 

Materials  and  supplies 54,839 

Ore §<5,835 

Quicksilver 186, o36 

Total $11,972,824 

Cr. 

Capital  stock,  preferred $1,291,300 

Camtal  stock,  common 5.708,700— $10,000,000 

Income ■ 1,941,658 

Overdraft,  unpaid  pay  rol' 9  and  bills 31,166 

Total $11,972,824 

Rutland. 

(For  the  year  ending  June  30,  1885,) 
This  company  owns  a  line  from  Bellows  Falls,  Vt..  to  Bur- 
lington, 120  miles,  and  leases  the  Addison  road,  from  Leioester 
Junction,  Vt.,  to  Ticonderoga,  N.  Y.,  16  miles.  The  whole 
property  is  leased  to  the  Central  Vermont  Co.  at  a  yearly 
rental  of  $258,000.  The  report  for  the  year  ending  June  30 
relates  only  to  the  financial  affairs  of  the  company  and  has  no 
statements  of  the  traffic  or  earnings  of  the  road. 
'The  income  account  condensed  is  as  follows  : 

Cash  on  hand  July  1,  1884 $17,411 

Central  Vermont  Co.,  rental  accounts 2.52,869 

Dividends,  interest,  etc 14,333 

Temporary  loan,  lo^s  discount 68,578 

Total '. $353,191 

Interest $163,811 

Dividends,  preferred  stock 40,000 

Addison  RE.  rent 15.000 

Temporary  loan  paid 69,000 

Expenses,  taxes,  etc 18,493—  306.304 

Balance,  cash  Juno  30, 1885 $46,887 

The  balance  sheet  condensed  is  as  follows  : 

Common  stock $2,480,600 

Preferred  stock -I.'IOO.OOO 

Funded  debt 3,002,100 

Accounts  and  balances 14,456 

Protitaud  loss 104.075 

Total $9,601,231 

Construction  and  bond  accounts $9,005,621 

Real  estate 115,936 

Addison  E.R,  stock 332,800 

Deficit  in  casli  account 45,015 

Accounts  receivable,  etc 54,942 

Cash ! 46,887- $9,601,231 

The  funded  debt  includes  $1,500,000  first  mortgage  6s. 
$1,500,000  second  mortgage  5s,  and  $3,100  old  equipment  bonds 
not  presented  for  payment. 


GENERAL  INVESTMENT  NEWS. 

Beach  Creek  Clearflold  &  Southwestern.— A  committee 
of  the  minority  of  the  stockholders  of  this  railroad  who  are 
opposfid  to  the  sale  of  the  road  to  the  Pennsylvania  met  in 
New  York  and  fully  discussed  the  situation.  Tiie  committee 
was  composed  of  Col.  James  Boyd,  of  Norristown ;  George  S. 
Baird,  of  Reading  ;  Joseph  M.  Gazzam,  Thomas  Hart,  Jr.  and 
S.  R.  Peale,  who  acted  as  chairman.  The  committee  decided 
to  oppose  the  sale  of  tlie  Beach  Creek  Road  according  to  the 
terms  proposed  in  the  circular  that  was  issued  by  Gen.  Magee. 

Buffalo  New  York  &  Philadelphia.— The  trustees,  Henry 
Martin  and  Franklin  D.  Locke,  have  filed  a  bill  of  complaint 
before  the  Judges  of  the  U.  S.  Circuit  Court  in  Pittsburg, 
Pa.,  which  is  designed  to  be  ancillary  to  any  proceedings  in 
New  York.  The  substance  of  the  bill  of  complaint  is  that 
the  complainants  desire  that  a  degree  of  foreclosure  and  sale 
of  the  mortgaged  premises  and  of  all  the  property  described  in 
the  former  bill  be  made,  and  that  a  receiver  of  the  said  prop- 
erty be  appointed. 

Canadian  Pacilic. — The  earnings  and  expenses  for  June 
and  for  six  months  have  been  as  follows  : 

. Jan.  1  to  June  30. . 

1S85.  1834. 

53,352,827         $2,098,044 
2,239,466  2.188,866 


. June. . 

1885  1884 

Gross  earnings $731,862         $550,661 

Operating  expenses.   451,371  399.030 


; —  Total  eamlDgj. 


.$611,60g 


Netearnlngs $283,491        $151,631     $1,113,361     Def.  $90,822 

Central  Pacilic. — It  is  difficult  to  compare  the  results  of 
the  Central  Pacific  and  leased  lines  for  1884  with  those  of  the 
same  roads  in  1885,  for  the  reason  that  the  mileage  leased  by 
the  said  company  was  reduced  March  1,  1885,  by  1,152  miles. 
For  the  sake  of  comparison  we  give  below  the  gross  earnings 
and  operating  expenses  for  the  first  five  months  of  1885,  made 
up  on  the  same  basis  and  for  same  mileage  as  for  correspond- 
ing months  in  1884,  but  under  the  changed  status  of  affairs  the 
exhibit  is  not  of  much  gractical  use: 

Oross  Operating  Xtt 

Earnings.  hxpenses.  Earnings. 

1884 $-1,340,853  $1,479,989  $2,220,622 

1885 7,628.574  ,  3,538,431  2,450,241 

Dec.  $712,279   Dec.  $941,558    Inc.  $223,619 


AuacsT  1,  1885.] 
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C'lilviigo  Biurllngton  &  (Jiilncj-.— A  press  report  from 
Hoeton,  July  25,  said  :  "Tlio  lon;;-(lt>ferred  Bchemo  of  the 
t'hicago  Biirlingtt)n  &  yuincy  iiiiiMageinont  to  take  a  more 
Bctlvo  part  in  competinn  for  Nortliwcstern  trallic  wiis  diHol- 
oped  yesterday  by  the  action  of  the  directors  in  deciding  to 
offer  shareliolilors  17,000,000  of  tlie  110,000,000  of  bonds  and 
stock  of  the  new  road  to  St.  F'aul  on  the  east  bank  of  tlie 
Mississippi  River,  to  Iw  called  the  Chicago  Burlington  <fe 
Northern.  The  iiuestlon  was  whether  to  give  the  contract  for 
building  tliB  road  to  a  syndicate  or  have  the  Chicago  Ilurling- 
ton  &  Quincy  build  it  by  a  subscription  from  the  shareholiloni. 
The  company  will  retain  $3,000,000  of  the  securities.  The 
bonds  will  Ix;  5  per  cent.  The  rights  will  be  offered  upon 
50-sharo  lots  of  Chicago  Burlington  &  Quincy  instead  of  100. 
Each  holder  of  50  Chic.  Burl.  &  Quincy  sliares  will  have  the 
right  to  purchase  for  |555  one  five  hundred-dollar  .'5  per  cent 
bond  and  three  shares  of  stock  of  the  new  company.  The 
Chicago  Burlington  &  Quincy  guarantees  50  per  cent  of  the 
earnings  and  a  minimum  of  ^ICO.OOO  a  year  as  a  sinking 
fund  for  the  redemption  of  the  bonds. 

On  this  the  Boston  Adtcrtiser  comments  aa  follows:  "The 
officials  of  the  Chicago  Burlington  &  Quincy  are  disposed  to  he 
reticent  about  the  projected  road  on  the  east  side  of  the  Mis- 
sissippi to  St.  Paul,  because  nothing  definite  can  be  said  until 
it  is  seen  whether  or  not  the  money  can  be  raised.  It  is  true 
that  a  committee  has  been  appointed  to  submit  a  proposition 
to  the  stockholders.  There  will  be  an  issue  of  stock  and 
bonds,  and  they  will  be  offered  to  the  stockholders  of  the  Bur- 
lington substantially  as  statjBd,  that  is,  the  bonds  at  90,  and 
six  shares  of  stock  with  each  bond  at  $33  a  share.  The  bonds 
■will  b<ar  5  per  cent  and  run  40  years.  It  is  proposed  to  issue 
enough  to  raise  about  $7,000,000.  The  Burlington  will  guar- 
antee 50  per  cent  of  the  earnings  and  a  minimum  of  §100,000 
as  a  sinking  fund  for  the  redemption  of  the  bonds.  For  what- 
ever is  paid  under  this  guarantee  the  Burlington  will  take 
stock  of  the  new  road.  The  road  will  branch  from  the  Bur- 
lington at  Oregon,  III.,  and  the  distance  to  St.  Paul  will  be 
about  350  miles.  It  will  accommodate  a  large  and  fertile 
farming  country  and  tap  the  great  Wisconsin  lumber  routes. 
Whether  or  not  it  will  be  built  as  a  wholly  new  enterjjrise,  or 
will  in  part  be  formed  by  the  amalgamation  of  certain  local 
projects,  there  is  no  authoritative  information.  It  is  believed 
that  chartered  rights  and  rights  of  way  have  already  been  se- 
cured over  nearly  the  entire  route." 

Ciuciiinati  Korthern. — The  bondholders  who  recently 
bought  this  road  at  foreclosure  sale  have  organized  the  Cin- 
cinnati Lebanon  &  Northern  Co.  The]  new  company  will 
issue  stock  to  represent  the  old  ijonds. 

Delaware  Maryland  &  Virginia. — The  sale  of  this  railroad 
to  the  Philadelphia  AVilmington  &  Baltimore  has  been  con- 
summated, and  it  becomes  a  part  of  the  Pennsylvania  Rail- 
road sj-stem  on  Aug.  1.  The  Old  Dominion  Line  of  steamers 
has  withdrawn  in  consequence  of  this  sale,  and  the  business 
will  now  go  over  the  Pennsylvania  roads  to  Philadelphia  and 
New  York. 

Denver  k  Rio  Grande.— The  committee  of  consolidated 
mortgage  bondholders,  of  which  Mr.  George  Coppell  is  chair- 
man, liavo  procured  an  order  from  the  court  for  the  payment 
of  the  coupon  due  last  November  on  the  first  mortgage  bonds, 
and  it  is  now  advertised  for  payment  tomorrow,  August  1. 
A  committee  consisting  of  Messrs.  Bonn,  Neustadt  and  Scliurx 
now  publish  a  notice  rtquesting  bondliolders  to  confer  witli 
them  before  accepting  payment  of  tHeir  coupons.  The  object 
of  such  conference  Is  said  to  be  to  take  advantage  of  the 
default  of  more  than  six  months  by  which  the  principal 
technically  became  due,  to  establish  a  recognition  of  the  lien 
of  the  first  niortg.ige  Ijonds  on  a  certain  additional  amount  of 
road  bey<md  the  295  miles,  and  also  to  demand  interest  on  in- 
terest, that  is  on  the  defaulted  coupons  since  Nov.  1,  1884. 

The  CliKOSlCLE  has  urged  from  tlie  beginning  that  the 
coupons  of  the  Denver  &  Rio  Grande  first  mortgage  bonds 
should  be  paid,  and  tli^it  the  default  of  November,  1884,  never 
should  have  occurred.  It  has  also  urged  that  in  any  plan  of 
reorganization  the  old  first  mortgage  should  be  left  undis- 
turbed without  any  change  of  its  lien  or  any  reduction  of  its 
interest.  In  the  face  of  much  opposition,  the  Coppell  com- 
mittee in  their  plan  of  reorganization  maintained  these  points, 
and  in  pursuance  thereof  have  just  obtained  the  order  for 
payment  (not  purchase)  of  the  coupon  due  last  November. 
For  the  first  mortg;a£e  bondliolders  now  to  oppose  this  and 
refuse  to  take  their  money  seems  altogether  unreasonable. 
Their  lien  on  the  property  will  remain  entirely  undisturbed  in 
the  reorganization,  and  be  as  strong  aa  it  ever  has  been,  and 
to  try  to  S(iueeze  out  of  the  bankrupt  Denver  &  Uio  Grande 
interest  on  interest  for  nine  months,  when  the  full  rate  of  7 
per  cent  per  annum  on  the  bonds  is  to  be  i>aid,  is  scarcely  a 
policy  which  will  be  favored  in  New  York,  even  if  it  is  in 
Amsterdam  or  London.  The  CifRON'lCLE  can  only  advise  the 
first  mortgage  landholders  to  take  their  interest,  congratulate 
themselves  on  gttting  it,  and  rest  i|uietly  on  their  first  mortgage 
lien.  It  is  not  a  wise  lawyer  who  keeps  on  arguing  with  a 
judge  after  he  has  already  decided  in  his  favor. 

Fort  Worth  ic  Denver  City.— Earnings  for  June,  and  for 
eight  months  of  the  fiscal  year,  were  as  follows  : 

. June. . 

Oro88 eamlii){8 $.^7,787      *3!».12l 

Operating  cxieuecs 32.36a        2J,6:!5 


Indianapolis  Decatur  &  Sprliiirflo1(l.—Th«>Rtoolfr,ht  Pom. 

mittee  of  llie  Stoi'k  ExchanKc  '  i  "  .of 

the  Indiiinapolls  I  tecatur   &   .  to 

have   trust   company   rcrtifUai.T   ,..i    ,-. ,  ,,,.,i  i,^,,^;,,  ,  (,er 

cent  bonds  of  1870  placed  on  the  regulur  list.  There  have  tieea 
#>',703,000  of  these  ci  rliflcates  already  iggued. 

Iron  Knihvny.— The  first  annual  report  of  the  directors  of 
the  Iron  Railway  (Jorapany.  just  issued,  makes  the  following 
showing  for  the  year  ended  June  :«),  1885: 

KAItNI.NOS. 

Frelftlit 937Ji3B 

PansoDKorH 8,478 

Il«nt« 138 

Sate  of  old  material 1,72» 

Oroas  oamlngs I^I4,B84 

Expenaeii 33,531 


'Sdv.  I  to  June  ."JO.-. 
lHRl-5,  1883-4. 


*273,358 
ISl.UOO 


$309,9S1 
180,970 


Net  camlnRB $25,425      $15,496       $121,753       $129,011 


Net  earnings $11,363 

In  the  expenses  are  items  which  do  not  belong  to  the 
expense  of  running  the  road,  but  the  directors  say  that  they 
are  part  of  the  receiver's  indebtedness,  which  had  to  be  paid 
in  order  to  protect  the  property  from  sale  for  non-payment 
of  judgment  and  taxes  by  said  receiver. 

A  clearer  result  of  the  year's  operations  may  be  obtained 
from  the  following  figures: 

Profit,  per  report $11,352 

Taxes  paid  for  receiver 6,55S 

Jiidpneiitt,  etc 886 

Land  daiiiiiges,  ten  years  old 334 

$10,121 
From  wlUoIi  dedact  tax  for  last  half  of  year  payable  in  Jnlir 2. 1 15 

Correct  total  net  earnings $17,006 

The  report  says  :  "  In  addition  to  these  legitimate  earnings 
of  your  road,  represented  by  these  figures,  |17,006,  there  is 
one  other  item  which  should  be  considered.  The  Dayton  & 
Ironton  road  has  been  using  our  tracks  for  the  past  year  with- 
out paying  any  compensation  for  the  same.  We  are  now 
negotiating  with  them  for  a  settlement  for  the  past  year  and 
a  new  arrangement  for  the  next,  and  hope  for  a  speedy  settle- 
ment, which  will  swell  our  income  for  both  years." 

Continuing,  the  report  states  that  during  the  year  two  miles 
of  steel  rails  were  laid  upon  the  road,  one  mile  of  which  was 
paid  for  out  of  the  earnings  and  charged  to  expense  account, 
and  the  other  mile  was  paid  for  by  the  proceeds  of  a  sale  of  a 
small  piece  of  land,  of  no  further  use  to  the  company.  The 
net  earnings  for  the  year  are  shown  to  have  been  about  3  per 
cent  upon  the  capital  stock,  and  the  report;  states  that  that 
amount  would  have  been  declared  as  a  dividend  had  it  not 
been  for  back  taxes  and  land  dauijges,  together  with  the  judg- 
ment before  mentioned. 

Loui.sville  Evansville  &  St.  Lonisi.— The  first  mortgage 
bondholders  of  this  railroad  held  a  meeting  at  the  office  of 
the  Bank  of  Louisville,  at  which  Mr.  Samuel  Russell  pre- 
sided. The  result  of  the  meeting  amounted  to  the  appointing 
of  a  committee,  consisting  of  Messrs.  George  W.  Nirton,  Jaa. 
B.  Wilder  and  A.  L.  Schmidt,  who  are  to  devise  and  mature 
some  plan  for  the  protection  of  the  Louisville  bundnoMers  in 
the  proposed  foreclosure  and  reorganization  of  the  company. 

New  York  West  Shore  &  Buffalo.— The  circular  of  Messrs. 
Drexel,  Morgan  &  Co.,  issued  mider  date  of  July  25.  is  uiven 
verbatim  in  the  advertising  columns  of  the  Chronicle.  It 
may  fairly  be  assumel  that  they  would  not  thus  have  placed 
themselves  before  the  public  had  not  a  control  of  a  majority 
of  the  first  mortgage  bonds  been  wt-U  assured.  The  new  mort- 
gage bond  win  be  secured  on  the  W^est  Shore  property  by 
mortgage  and  have  also  the  absolute  guarantee  of  New  York 
Central;  will  run  for  475  years,  during  the  whole  term  of  the 
lease,  and  will  in  all  probability  sell  at  par  when  matters  are 
adjusted,  which  will  give  the  present  liolders  50  for  th«it 
bonds.  Even  in  the  past  year  of  railroad  wars  the  West  Shore 
has  had  tonnage  enough  to  about  pay  the  full  interext  of 
$2,000,000.  on  the  basis  of  the  freight  raies  of  1883. 
It  is  ditticult  to  see  how  bondholders  can  do  bet- 
ter than  assent  to  this  proposal.  The  circular  is 
addressed  to  the  first  mortgage  bondholders  of  the  New 
York  West  Shore  &  Buffalo  Railway  Co,  and  say.-:  "We 
are  prepared  to  lay  the  following  proposal  before  the  bond- 
holders of  the  West  Shore  Company,  in  order  that  each  one  of 
them  who  may  now  so  elect  shall  have  equal  opportunity  to 
share  with  qs  the  benefit  of  our  contract  iiereinafter  men- 
tioned, and  with  the  view  also  of  promoting  unanimity  and  a' 
speedy  termination  of  pending  difficulties. 

"  The  New  York  Central  &  Hudson  River  Railro.-id  Company 
has  executed  a  contract  with  us  agreeing,  upon  a  reorganiza- 
tion of  the  New  York  West  Shore  &  Buffalo  Railway  Com- 
pany, to  take  possession  of  the  property  of  the  reorganized 
company,  under  a  lease,  and  to  guarantee  the  principal  and 
interest  of  the  bonds  hereinafter  mentioned,  which  are  to  be 
secured  by  mortgage  upon  that  property. 

"The  conditions  of  the  contract  are  as  follows: 

First— Tlmt  tlio  sepurltips  to  ho  is.'iued  by  tlie  r.-oic.ini/.i'il  cuiiiiiany 
slmll  lie    limited    to  $.50,000,000  four   per   em  id 

$10,000,000  (niiitiil  stock,  the  IjDiida  to  be  da: ■  id 

to  mature  at  the  e.iiiiratloii  of  tln'  !(msi'.  s^iv  .     i  "  ,  ic- 

faiilt  in  payment  of  mtere.1t  for  tw r  yu;»i>. 

*'««>«(«— That  of  tile  luDrtiiiiun  hm  i  j.OO  sliali  be  oflT'-red  la 

exoliango    for   the   $iU,0O0,Oi)O    In  »...o    bouds  of  llii-  ureseut 

company,  with  past  duo  coupons  attuchcd-iliat  U  to  say,  $1,000  ot  tbe 
new  guaranteed  bonds  for  $2,000  of  the  old. 
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Thirrl—That  the  reraalnins  $25,00n,000,  except  Buoh  amount  as  may 

i^sJi^A-TiJuttle  capital  stock  of  the  reorsautz«d  compauy  shall  be 
B,,r?"n  tared  to  ,l,e  NoV  York  Central  &  Hudson  Kiver  Kauroad  Com- 
nanv  as  a  oousideration  for  Its  lease  and  guarantee.  .       _,„„    , 

^/i/fft-tbat  the  leased  property  eUall  bo  delivered  prior  to  Jan.  1, 

"Ve  therefore  offer  to  the  first  mortgage  bondholders  of 
the  West  Shore  Company  the  opportunity  to  avail  themselves 
of  our  agreement  with  the  New  York  Central  &  Hudson  River 
KaUroad  Company  upon  the  following  conditions: 

"iJ'mi— That  their  bonds  shall  be  deposited  with  us,  witft 
the  agreement  hereto  attached  duly  executed  by  the  depositors. 

"  Serond—Thait  at  least  a  majority  of  the  whole  issue  shall 
be  denosited  *  *  *  In  case  a  majority  shall  not  be  secured 
and  a  reorganization  perfected  within  tlie  time  required  under 
the  coiS  with  the  New  York  Central  &  Hudson  Eiver 
Railroad  Company,  the  bonds  will  be  returned,  free  of  expense 
upon  surrender  of  the  receipts  duly  assigned.  It  is  right  that 
we  should  add  that  a  very  large  proportion  of  the  bonds 
required  have  already  assented  to  the  proposed  plan.  Upon 
receiving  the  assent  of  a  majority  in  amount  of  the  present 
"West  Shore  bonds,  immediate  steps  will  be  taken  which,  we 
are  advised,  will  secure  prompt  reorganization  and  prevent 
further  depreciation  and  waste  of  the  property." 

There  have  been  various  rumors  as  to  the  terms  of  settle- 
ment with  the  Construction  Company,  the  holders  of  re- 
ceiver's certificates,  &c.  Among  other  reports  a  holder  of 
North  River  Construction  stock  said:  "  The  settlement  with 
the  North  River  Construction  Company  is  not  complete.  The 
negotiations  have  been  with  unsecured  creditors  and  the  re- 
ceiver The  secured  creditors  have  claims  of  about  |1, 500,000, 
■which  will  be  paid  in  full.  There  are  $3,000,000  of  unsecured 
claims,  of  which  about  $3,000,000  have  agreed  to  settle  at  fifty 
cents  on  the  dollar.  The  receiver  cannot  say  what  he  will 
accept  for  the  property  until  unsecured  creditors  are  provided 
for.  Then  he  can  estimate  the  value  of  the  property  and  ac- 
cept or  reject  an  offer.  He  will  make  such  an  estimate  when 
all  the  creditors  have  been  satisfied."  ... 

—Judge  Brown,  at  Newburg,  has  rendered  his  decision  in 
the  matter  of  the  demurrer  of  Ashbel  Green,  receiver  of  the 
North  River  Construction  Company.  The  opinion  is  elabor- 
ate, and  treats  of  the  law  points  at  issue  very  fully.  He  over- 
rules the  demurrer  and  leaves  the  defendants  to  answer  the 
complaint. 

Norfolk  &  Western.— The  gross  and  net  earnings  for  June 
and  for  six  months  from  January  1,  were  as  follows: 

, June. .    r-Gmos.,Jan.lloJim£30^ 


1884.  For  seven  months  from  December  1  there  was  a  decreaiw 
in  gross  earnings  of  $1,943,975  and  a  decrease  in  net  of  $510,323 
compared  with  1883-84. 

, arose  Becelpls. . 

1884-85.  1S83-S4. 

Deo.  1  to  May  31  $18,938. S20    $3 1.4 18,560 
Jiine..!:.:...-...      3,748,339         3,232,t2i 


, Net  Receipts. -. 

1884-85.         188:}-84. 
$4,5«-t,G45    $5,072,391 

883,865  870,141 


1885, 

Gross  earnings $191,767 

Bipenses 134,713 


1884. 

$183, ^68 

126,614 

$57,253 


1885. 
$1,237,030 
791,337 


1884. 
$1,246,502 
787,7.^3 


NetearninKS $57,053      $57,253  $445,692  $453,749 

'Proportion  of  expen.  to 

gross  earninKS 64p.c.           63  p.  c. 

The  following  comparison  of  traffic  for  the  first  six  months 
of  1884  and  1885  is  given. 

Mileage  of  Passengers—  lS8-i.                      1884. 

Ix)oal  passengers  one  mile 5,884,905  6,650,233 

Through  paaseugera  one  mile 2,226,633  1,512,566 


8,162,799 

38,5i6,861 
35,123,718 

73,680,579 


Total 8,111,533 

Tonnage  Mileage  o  f  Freight— 

lyocal  tons  one  mile 99.574,563 

Through  tons  one  mile 33,7-23,862 

Total 133,298,425 

The  circular  of  the  company  remarks:  "  The  heavy  increase 
in  the  number  of  tons  of  local  freight  carried,  and  in  the  ton- 
Hiage  mileage  of  local  freight,  is  entirely  due  to  the  coal  ship- 
zjnets,  as  is  shown  by  the  following  statement  in  tons  of  2,000 
ipoands: 

Coal.  Coke,  Total. 

1884 , 53,159  24,371  77,530 

1880 230,254  18,347  248,601 


Total?  mos $22,736,709    $24,680,681        $,-,432,510    $,'.,94 2,832 

At  a  meeting  of  the  reconstruction  trustees  there  were 

present  Messrs.  Garrett,  Birtol,  Dupont,  Shipley  and  Cochran. 
As  a  full  delegation  was  not  on  hand,  and  no  word  had  been 
received  from  tlie  European  bondholders,  the  meeting  was 
entirely  informal.  The  situation  was  discussed  and  several 
plans  mentioned,  but  the  committee  adjourned  without  ac- 
tion, to  meet  some  time  in  August. 

Shenaugo  &  Allegheny.— At  Pittsburg,  Pa.,  July  29,  the 
argument  was  maile  in  the  United  States  Circuit  Court,  before 
Judges  Acheson  and  McKenna,  on  the  petition  of  the  first 
mortgage  bondholders  of  the  Shenango  &  Allegheny  Railroad, 
for  permission  to  sell  the  road  in  satisfaction  of  their  claims. 
The  stock  of  the  road  was  sold  to  English  capitalists,  $800,000 
in  first  mortgage  bonds  being  retained  by  those  selling.  Subse- 
quently the  road  was  extended  and  aiditional  bonds,  amount- 
ing to  $400,000,  were  issued.  Depression  in  business  made  it 
necessary  later  on  for  the  road  to  pass  into  the  hands  of  a  re- 
ceiver, upon  which  the  holders  of  the  first  mortgage  bonds  ask 
for  foreclosure.  The  second  mortgage  bond  holders  and  credit- 
ors of  the  road  assert  that  if  the  road  is  allowel  to  remain  in 
the  hands  of  a  receiver,  all  of  its  obligations  may  be  ultimately- 
discharged,  but  that  if  it  is  soM  now,  it  will  bring  no  more 
than  will  satisfy  the  claims  of  the  first  mortgage  bondholders. 
After  hearing  arguments  by  the  other  attorneys  who  followed 
Mr.  Watson,  the  court  reserved  its  decision. 

South  Penusylvaiita. — The  meeting  of  the  members  of  the 
South  Pennsylvania  Railroad  syndicate  in  New  York,  on  July 
24,  was  held  at  the  office  of  H.  McK.  Twombly,  Treasurer  of 
the  syndicate,  and  precaution  was  taken  to  keep  the  proceed- 
ings from  the  press  reporters.  Robert  H,  Sayre.  President  of 
the  South  Pennsylvania  Railroad,  and  E.  C.  Knight,  of  the 
Bound  Brook  road,  were  present,  and  the  opposition  Pittsburg 
and  Philadelphia  interests  were  also  represented. 

The  Tribune  reports  that  the  representatives  of  Mr.  Vander- 
bilt  were  exceedingly  cautious  in  what  they  said.  It  is  under- 
stood that  Mr.  Twombly  stated  that  the  meeting  was  purely 
an  informal  one  to  discuss  a  proposal,  from  an  unnamed  party, 
to  take  up  the  subscriptions  paid  in  at  3  per  cent.  These 
amounted  to  about  $5,500,000,  out  of  the  $15,000,000  which 
had  been  pledged  to  the  syndicate.  Mr.  Twombly  urged  the 
acceptance  of  this  offer  in  view  of  the  litigation  involving  the 
South  Pennsylvania  and  the  probable  failure  of  certain  traffic 
contracts  which  had  been  made  with  the  Reading  and  New- 
Jersey  Central  roads. 

The  conference  finally  broke  up  -without  action.  Mr. 
Twombly,  as  treasurer  of  the  syndicate,  requested  that  all 
subscribers  who  were  willing  to  accept  3  per  cent  on  their 
investment  should  inform  him  of  the  fact.  No  time  was  fixed 
or  suggested  for  the  return  of  the  replies. 

—The  Pittsburg  Chronicle-Telegraph  says :  From  a  well- 
informed  gentleman  connected  with  the  company,  in  another 
city,  the  writer  obtained  the  following  list  of  the  original 
subscribers  to  the  South  Pennsylvania  road  : 


iDcreaso 177,095    Deo.  6,024 


171,071 


*'  The  total  mileage  of  passengers  for  the  first  six  months  of 
188^  was  about  the  same  as  in  the  same  period  of  1884,  but  the 
tonnage  mileage  of  freight  increased  81  per  cent.  The  totil 
^aniles  run  by  all  revenue  trains  was  also  greater  (16  per  cent). 
Notwithstanding  this  increase  of  traffic  the  operating  expenses 
'(including  taxes)  increased  very  slightly,  being  but  one-half 
of  one  per  cent  greater  in  1885." 

New  Tork  &  New  England.— The  gross  and  net  earnings 
:<or  the  fiscal  years  1883-84  and  1884-85  by  months  are  as  follows: 


J.  B.  Lippincott $100,000 

E.C  Knight 2()0,n00 

John  Kean 100,000 

Ralpu  Bagaley 1,000,000 

F,  B.  Gowen 100,000 

Henry  Lewis 100,000 

J,  V,  Williamson 100,000 

C.&H.Borle 200,000 

L.  K.  Sheldon ...         50,000 

W.  H.  Vanderbllt 5,000,000 

H.W.  Oliver 1,000,000 

D.  O,  Mills .500,000 

O.  H.  Payne 50;>,000 

W.  C.  Whitney 250,00t) 

A.S.Hewitt 100,000 

B.  B,  Elkins 100,000 

Southern  Pacific  Co.— The  following  are  the  gross  and  net 
earnings  of  the  Atlantic  system  (1,582  miles)  of  the  Southern 
Pacific  Company  for  May  and  the  first  five  months  of  the 
year  : 

, 1885, . 1884, 


C.  Mover $250,000 

H,C,  Friok 250,000 

D.  Hoatetter 2,000,000 

H.  Phipps,  Jr 60i>,000 

J,  B.Houston f. 0,000 

K,  M,  Ferguson 250,000 

B.F,  Jones 200,000 

J,  W,  Chalfant 50,000 

Mark  W,  Watson 100,000 

Augustus  Schell 100,000 

A.  Carnegie 1,000,000 

J.  W,  Brookman 250,000 

J.  B.  Colgate  &  Co 50,000 

George  I.  Mauee 50,000 

WilUam  N.  Kiddle 150,000 


Gross  Earnings-" 

1881-85,  18-S-84. 


Out  1  to  March  31.  $1,520,912 

April 26-.;.I03 

Mbv 260,305 

June 271,057 


$1,016,511 
275,507 
273,702 
283,530 


' Net  EariringS' 

1-881-85.  18r'3-84, 


$447,213 
72,237 
6-i,9«8 
81,307 


$141,616 
61,:)8S 
51,635 
68,166 


Total  9  months $2,314,377       $2,479,250       $063,725       $322,800 

— Payment  of  interest  on  the  scaled  second  mortgage  6s,  new 
S  per  cents,  is  advertised,  and  full  interest  on  the  seconds,  due 
Feo.  1  last,  will  be  paid  July  31. 

'  Philadelphia  &  Bending.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  June  (including  Central  of  New 
Jersey  Riiilroad,  leased),  was  an  increase  of  $516,308  in  gross 
-earnings  and  a  decrease  of  $6,576  in  net,  compared  with  June, 


Oross  Ntt 

May.               Enrnlnqs.  Earnings. 

Gal.  Har.  *  San  Ant   $2i^,09ti  $l2i.8il 

rex,  &  New  Orleans.       75,701  33,3iil 

l.oulfii ana  West 44,729  22,254 

Morgan's  Line 293,932  63,779 

Total., $669,460 

Jan.  1  ti  May'iX— 

Gill,  Har  &  S«n  Aut.^il, 167,223  $518,402 

Tex,  &  New  Orlr  aus.      375,619  1.56,801 

1  ouisiana  West 244,134  127,988 

Morgan's  Line 1,603,423  52li,202 

Total $3,390,699 


Grouts  Net 

Earnings.  Earnings. 

$217,7s»3  $58,806 

62,253  26,666 

34,024  17,494 

23rt,526  41,343 


$245,146        $550,598         $144,312 


$1,167,389 

379,n83 

213,137 

1,127,938 


$261,772 

160,999 

94,790 

426,043 


,323,393     $3,188,052         $943,604 

Texas  &  St.  Louis. — The  committee  appointed  a  few  days 
ago  by  the  bondholders  of  the  Texas  &  St.  Louis  R-ailroad,  to 
prepare  a  plan  of  reorganization,  met  in  the  office  of  the 
Central  Trust  Company.  Col.  J.  W.  Paramore,  President  of 
the  road  and  Chairman  of  the  committee,  presided.  The 
members  of  the  committee  resolved  that  the  plan  submitted 
by  a  previous  committee  was  not  feasible  at  the  present  time, 
and,  inasmuch  as  they  had  nothing  to  offer  in  its  place,  they 
determined  to  adjourn  si7ie  die,      ' 


Adocst  1,  1885.] 
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COMMERCIAL    EPITOME. 

FniDAY  NioiiT,  July  :il,  Ims.",, 
Thore  lina  boon  some  abatement  of  the  intense  heal  of  the 
■weatlier,  and  nearly  geiierul  niina,  K^nfy  to  the  improve- 
ment of  crop  prospects,  and  favoring  the  progreaa  of  trade  for 
the  opening  of  the  coming  autumn  seaiion.  There  is,  howevur.no 
especittl  activity  to  note,  and  no  important  advances  in  prices 
seem  to  be  expected;  in  fact,  the  speculation  in  food  staples 
has  been  toward  lower  prices.  The  obsequies  of  Oon.  (irant 
will  be;held  next  Saturday,  and  the  preparationsfor  them  divert 
attention  from  business  matters. 

Lard  futures  have  been  fairly  active,  but  the  distant  deliv- 
eries have  been  drooping,  closing  to-day  at  0'75o.  for  August, 
6-89c.  for  September,  «-95c.  for  October,  6-90c.  for  November 
and  6'85c.  for  Dt'cember.  Spot  lard  has  been  only  moderately 
active  this  week,  and  closes  at  6'80c,  for  prime  Western 
and  7c.  for  refined  for  the  Continent.  Pork  has  been 
firmer,  but  the  improvement  is  not  sustained,  and  the  close  is 
at  $11  50  for  mess  and  $12  23@f  13  25  for  clear.  Cut  meats 
have  been  firmer,  but  close  quieter;  pickled  bellies,  CV^rtj  7c., 
shoulders  5J^c.  and  hams  10>^@llc.  Smoked  hams  are 
quoted  at  ll@ll^c.  and  shoulders  at  6J^@6J^c.  India  mess 
beef  is  dull  at  |I9@$21  per  tierce;  extra  mess  quoted  lower  at 
$10  and  packet  |11@  113  per  bbl.;  beef  hams  are  nominal  at 
$23  per  bbl.  Tallow  has  been  more  active  at  Sy^c.  Oleomar- 
garine is  quoted  at  O^gC.  and  staarine  7;8@8c.  Butter  is  dull 
and  easier  at  U@19c.  for  creamery.  Cheese  lower  at  '>}4@ 
liic.  for  State  factory.  The  number  of  swine  slaughtered  at 
nine  Western  towns  March  1  to  July  23  was  2,737,034,  against 
3,210,918  at  the  same  towns  for  the  corresponding  period  last 
season.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  October  37  to  July  35: 

18''4-85.  1883-84. 

Pork Ibg.    40,'.!!I7,000  29,34t.6()0 

Baoon lbs.  337.207.0a.3        26i).i)20.482 

lard lbs.  217,175,136        164.069.3-t8 

Coffee  on  the  spot  has  ruled  quite  firm  ;  fair  cargoes  Rio 
qnoted  8?8@8J^c.  for  old  and  new  crops  ;  and  there  has  been 
a  large  buHiness  in  West  India  growths  and  other  mild  grades 
at  very  full  prices.  Speculative  options  were  variable,  but 
the  close  is  slightly  dearer,  with  sellers  at  7'20c.  for  August, 
7-30o.  for  October,  7-40c.  for  December  and  7-50c.  for  February. 
Raw  sugars  have  been  latterly  more  active  and  close  firm  ; 
fair  to  good  refioiug  quoted  at  a  l-16@5J^c.  and  refined  firm 
at  6Ji(B6%o.  for  crushed.  Molasses  has  continued  dull  and 
closes  weak  at  19}^c.  for  SOdegrees  test.  The  speculation  in 
tea  remains  quiet  and  prices  are  easier. 

Kentucky  tobacco  has  been  quiet  during  the  past  week,with 
sales  of  only  150  hhds.,  of  which  100  for  export;  and  for  the 
month  970  hhds.,  of  which  500  for  export.  Prices  unchanged : 
lugs,  6}4(a7%'c.;  leaf,  7}^@12c.  In  seed  leaf  the  movement 
has  been  quite  large,  aggregating  1,459  cases,  as  follows:  300 
oases  1884  crop.  Pennsy lvania,private  terms;  200  cases  1881  crop, 
do.,  at  5}^(ailo.;  300  cases  1884  crop,  Little  Dutch,  private 
terms;  200  cases  1884  crop,  Onio,  at  5i^@5}^c. ;  109  cases  1883 
crop,  do.,  at  12c.;  100  cases  1884crop,  Nuw  England,  at  15}^c., 
and  250  cases  sundries  at  5<>^(§35c. ;  also  350  bales  Havana  at 
60c.@|l  15  and  250  bales  Sumatra  at  $1  20c.@$l  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
quite  active,  but  prices  have  been  unsettled,  fluctuating 
widely,  and  the  close  is  at  983.^@98%c.,  a  decline  of  nearly 
8c.;  crude  in  bbls.  quoted  7j4@7}^c.;  refined  in  bbls.,  8^40., 
and  in  cases,  9i^@  10^3C. ;  naphtha,  6|!^c.  Spirits  turpentine 
on  the  spot  has  been  dull,  and  the  nominal  quotation  is 
reduced  to  37c.,  but  speculation  partially  revived.  The  clo:»e, 
however,  is  quiet.  Rosin  ia  dull  and  easier  at  f  1  15(a$l  173^ 
for  common  to  good  strained. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  dull 
but  steady  ;  offered  at  f  16J^,  with  $1514^®  f  15}^  hid.  Tin 
easier;  spot  offered  at  22-25c.,  futures  closing  20-40c.@20='4^c. 
Tin  plate  neglected.  Copper  quiet  and  steady  at  llc.@ll'15c. 
for  L^ke,  10'20@10-40c.  for  Baltimore  and  1010@10-35.  for 
Orford.  Lead  steady  at  4'lo@4>4C.  domestic.  Spelter  steady 
at  4.'4'@4>^c.  domestic 

Ocean  freights  have  been  fairly  active,  but  without  improve- 
ment in  rates.  The  engagements  to-day  included  grain  to 
Glasgow  2}^d.  and  Leith  S^^d.,  and  late  petroleum  charters 
embrace  refined  from  Philadelphia  to  Antwerp  at  2s.  Od.  and 
New  York  to  Liverpool  23.  Cd.;  also  crude  hence  to  Mar- 
seilles 3s, 


COTTON. 

Fbidat,  p.  II..  July  81,  1886, 
Thk  MovinaeNT  or  thk  Crop,  an  indicated  by  our  teleKrain* 
from  till-  .Smith  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  31),  the  total  receipts  have  reached  2,588 
bales,  aKiiiiiMt  2,194  bales  last  week,  1,972  bales  the  previous 
week  and  1,202  bales  three  weeks  since;  making  the  total 
re<!eipt8  since  the  Iflt  of  Septemtier,  1884, 4,72R.918  baies,  against 
4.805,707  bales  for  the  same  pricn]  of  1883-8'!,  showing  • 
decrease  since  September  1,  1884,  of  81.854  bales. 


SaetipUat- 

BcU. 

Hon, 

Tue*. 

Wed. 

I%ur(. 

FH. 

2VXM. 

Oalveaton 

19 

43 

3 

10 

2 

40 

119> 

Indiauulu,  dco. 

.... 

..>■ 

•  ••• 

•  ••• 

•  «•• 

12 

12 

New  Orlojtiu... 

0 

17 

62 

111 

29 

67 

291 

Mobile 

18 

10 

— 

2 

1 

26 

57 

Florida 

--.. 

.... 

•-.. 

•  ••■ 

■  >-. 

.... 

Savannali 

.... 

6 

10 

6 

7 



38- 

Brimsw'k,  Ac. 

—• 

.... 

•  ••• 

***. 

•  ••• 



... . 

Charleston 

2 

2 

3 

.... 

•  .•> 

110 

16 

Pt.  Koyal,  &o. 

.... 

•  ••• 

.*•. 

.■•a 

•  *>■ 

120 

120 

WHnitDKton 

.... 

•  •-. 

.... 

.... 

50 

■  •.. 

.... 

MoreU'd  C.,<to 

•••. 

•  ••■ 

•  ■a. 

.•■. 

..>■ 

•  >•■ 

.... 

Norfolk 

6 

46 

3 

13 

113 

West  Polnt.Ao 

>••• 

.... 

New  York 



.... 

.... 

218 

.... 

50 

269 

6 

2 

8 
260 

Baltlmoro 

.-., 

■••. 

260 

PUladelp'a,  dco. 

211 

36 

100 



18 

924 

1.392 

TotaU  this  week 

284 

16S 

186 

359 

105 

1,509 

2.588 

For  companson,  we  give  the  following  table  showing  the  week'  9 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year' 


Stteiptt  to 
July  21 


Ualveston 

Ind'uola,<SM) 
New  Orleans. 

Mobile 

Florida 

Savannali.... 

Br'8W'k,<ko. 
Charleston... 

Pt.Royal.io 
Wilmington.. 

M'heudC.,<fec 
Norfolk 

W.Polnt.&o. 
New  York... 

Boston 

Baltimore  ... 
PliUadol'a,<to 

Total 


1884-83. 

TAm 

Since  8»p. 

Week. 

1, 1834. 

118 

156,603 

12 

11,018 

291 

1,514.384 

67 

22!),234 

76,.^05 

23 

721.037 

10,837 

16 

511,021 

120 

7,812 

93,620 

9,621 

lis 

519,116 

283,058 

268 

68.351 

8 

83.227 

260 

42.609 

1,292 

55,777 

^.''HB 

1.723,913 

1883-81. 


StoeA. 


Thi» 
Week. 


Since  8«p. 
1,  1883. 


119 
3 
313  1 

25 

17 

122 


127 


9 


123 
131 
194 
473 
162 
2,430 


591,594 

8.478 

,511,517 

253,2.i4 

12,916 

654.279 

8,084 

117,579 

13,705 

91,767 

12,658 

580.019 

222,376 

108,313 

185,915 

29,972 

70.251 


1.283  1,80.1,767 


1885. 


214,48.^ 


1834. 


918 

1,653 

12 

21,986 

34,306 

3,160 

3,5<14 

2 

1,250 

352 

1,231 

643 

301 

666 

1,351 

1,223 

9 

167,970 

153,45V 

6,310 

6.310- 

2,553 

2,057- 

7,402 

7,530 

213,769  ■ 


In  order  that  compaiisun  may  De  made  with  other  years,  we- 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at—       1885, 


130 

291 

57 

23 

136 


118 

1,828 


2,583 


1881. 


152 

313 

25 

122 

127 

9 

251 

3,281 


1,283 


1888. 


1,637 

1,363 

107 

190 

332 

87 

181 

2,567 


331 
583 
107 
127 
68 
112 
913 
2,211 


2,603 

1.921 

108 

2,563 

137 

231 

Z.OM 

1,557 


46S 

1,025 
197 
555 
998 
111 
1.652 
3,978 


Qalveat'n.&o. 
New  Orleans, 

MobUe 

Bayannah 

i;barrst'n,  &e 
WUm'Kt'n,  Ao 
Norfolk,  40.. 
All  others 

Tot.  this  w'k. 

Blnoe  Sept.  1. 1723.913  1805.767  5940.5M  1611.021  5775.376  4899,884 

GalvcBUm  include«  Indianola;    Charleston  includes  Port  RoyalTAoi 

WllmlnKtflii  InoludeM  Morehcad  City,  &c.;  Norfolk  iuclndes  West  Poiut.itc 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6,557  bales,  of  which  3,501  were  to  Great  Britain,  519 
to  France  !.nd  3,537  to  the  rest  of  the  Continent,  while  the 
ft'wks  as  made  up  this  evening  are  now  214,485  l^es.  Belawt- 
are  the  exports  for  the  week  and  since  September  1,  1884. 


7.064 


1882. 


1,815 


1881. 


17,818 


1880. 


8.982 


M3>poft$ 
from— 


,j»jTWU)n... 
New  Orleans.. 

Mobile 

riorlda. 

teTwinah  . . 
(Charleston  * 
Wilmington 
Norfolkt.... 
Sew  York.. 

Boston 

Battlmore  .. 
fhlladelp'a.&e 

Total....  . 


Total  tSRS-M 


Week  Eruttno  July  31. 
B'XyorUd  to— 


Oreat  { 


8,000 
SOI 


3.S01 
ia.464 


Oantt-    ntal 


ISO 


2.8S1 


190 


S,S0S 
SOI 


From  Sept.  1. 1S84.  to  July  31, 1880. 
Export*A  to— 


Oreat  Cbnti- 

Brttaia.  "•"'^^     nenU    I    »>«»'- 


1S7.M8 

aae.6oe 

48,180 

8,S86 

178.008 

164.311 

Bl.SiS 
818.900 
IDS.mS 
ISO.SOfl 
tSS.filS 

««.7SS 


o.sia 

Ma,84fl 


11.SS0 

«a.8s« 


6,878 

isjtsi 

8,087 


*  lotittdes  exports  fmm  Port  Koyal.  Ac. 
t  iDOtodes  exports  from  West  Point,  4o. 


518      3.B37      8.907  8.1«.«a0  888.118 

i.oso'    t.my  ai.tiii».4i7.7S4  un.nm 


04,119 

981.«1» 

838.868 

1,890.888 

700 

1S,8S» 

8,U& 

188.996 

SSOuBBB 

IM,919 

a9>.aM 

11.040 

es.8e». 

ae.sTo 

81S,3(e 

188JS88 

T3S,1I5 

no 

130.I2A 

10.871 

108.971 

s.ais 

t«.D71 

1.031.101 

8.66UU« 

8«0<Mfl 

usasiofr 

136 
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In  addition  to  above  exports,  our  telegrams  to-night  also  gi^«; 
hb  the  foUowing  amountB  of  cotton  on  shipboard,  not  clearea, 
rt^e  ports  nined.  We  add  similar  figures  for  New  York 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
A:  Lambert.  89  Broad  Street.        ^___ 


JOLVSl,  AT— 


Ke-vp  Orleans — 

Mobile 

Gharleeton 

Savannah 

Galreston 

SoifoUt 

Mew  York 

Other  ports.... 

Total  1885. 

Total  1884 

Xotall883 


On  Shipboard,  not  cleared— for 


Great 
Brilain, 


452 
None. 
Koue. 
None. 
None. 
None. 
y,ooo 

1,500 


10,952 


6,705 

8,640 


France. 


Other 
Foreigyi 


3.040 
None. 
None. 
None. 
None. 
None. 
500 
None. 


3,516 


None. 
None. 
None. 
None. 
None. 
None. 
4,450 
None. 


4,150 


None. 
300 


2,200 
9i0 


OOOilr 

wise. 


17 
None. 
None. 
None. 
Nolo. 
None. 
None. 
None. 


47 


122 
4,505 


Total. 


3,515 
None. 
None. 
None. 
None. 
None. 
13,950 
1,500 


18,995 


9,027 
11,401 


195,490 


204,712 
279,289 


The  speculative  movements  in  cotton  for  future  delivery  at 
this  market  have  excited  considerable  interest  for  the  week 
under  review.      The    most    conspicuous  feature  is  a    well- 
developed  "corner"  on  August  contracts.     Reports  of  drought 
in  Texas  have  been  current  throughout  the  week,  but  have 
not  attracted  much  attention,   and  the  reports  of  rain  in  the 
Southwest,  even  at  Shreveport  and  Taxakana,  seemed  to  dis- 
prove them.    Telegrams  of  the  appearance  of  worms  in  South 
Carolina  had  some  effect  in  advancing  prices  on  Wednesday. 
Liverpool  and  New  Orleans    responded  but   feebly    to    our 
advances.      To-day   notices    for  delivery  for    August    con- 
tracts were    issued   more    freely,    but    they    were    readily 
taken   up,    giving    an  upward  turn  to    values.     Cotton    on 
the    spot    has    been    variable.      There  was    a  fair  demand 
for  home  consumption  early  in  the  week,  yet  quotations  were 
reduced  l-16c.  on  Saturday  and  again  on  Monday.     On  Tues- 
day, however,  there  was  an  advance  of   ]ic.  and  on  Wednes- 
day l-16c.     Yesterday  there  was  a  revival   of  business  for 
export  at  full  prices.    To-day  there  is  a  further  advance  of 
l-16c.,  middling  uplands  closing  at  lOJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  331,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,768  bales,  including  1,300  for  export,  2,468  for  consumption, 

for  speculation  and  —  in  transit.  Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  25  to 
July  31. 


UPLANDS. 


Sat. 


mon 


Tues 


Ordin'y.^B)    Sije 
Strict  Ord..    8'a       S^ie 
Good  Ord..     95i6      9^4 
Btr.G'dOrd    91iia    9»8 
LowMidd'glO       |  9iSje 
Btr.L'WiMid  lOSio  lie's 
MidcUiUfT...  1106,8  11014 
Good  Mid  .lOi*     lOiis 
Btr.G'dMid  101ii6l0»8 
Midd'g P'air  llije  ill 
Fair lllil|6ll°9 


Sis 

8«i« 

9% 

9  "4 
lOMe 
1014 
103b 

109,  B 
103j    • 
lUs 
11% 


NEW  ORLEANS. 


Sat. 


33l8 
8»8 
97,  « 
913l6 

10i« 

lO^ie 

I07,a 

lOOg 

10i3ie 

113l, 

1113 


Mon  Tues 


81s 

89l6 

93a 
9% 
IOI18 
1014 
10% 
l09ie 
10«i 
Ills 
11% 


8I4 

811,6 

91a 

9'8 
103,6 
10% 
lOWi 
IOII19 
lo^a 
III4 

llTg 


TEXAS. 


Sat. 


83l6 
858 
97l6 
915,6 

10% 

103,6 

107,6 

10»« 

1013,6 

113,6 

1113, 


lUon 


8l8 
8918 

9% 
9% 

101,6 

IOI4 

10% 

l(,9,e 

10% 

lli« 

11% 


iAVed    TU.    Frl.  ;T¥ed    Tli.  I  Fri. 


Ordln'y-*lt>    83,6 

Strict  Ord..  I  SUo 

Good  Ord.. I   97,a 

Btr.G'dOrd;   ir\(, 

Low  Midd'g  lO's 

Btt.L'wMid  106,6 

Mlrtdliiig...  107i„ 

Good  Mid..  lOSg 

Bu  <idMld  1013, 611013,611078 

Mldd'gFairll»,e  Ills, 6  lim 

yair lli3i6'lli3,6lllT8 


868 

S'le  I 

913,6' 

lOifl 

106,, 
107,6 
105» 


SI4 
81116 

9»« 

g'a 

103,6 

10% 
lOifl 

1011,6 


85,8 

8% 

9»16 

916,, 

1014 

107,6 

109,8 

10% 

1015,6 

116,: 

1116,6 


65,6 

8% 

69)6 
915,6 
IOI4 
10-16 
10»,6 

10% 

10-6,6 

116 

1116,6 


8% 

813j6 

958 

10 

106,6 
lOlfi 

10% 

1013,6 

11 

11% 

12 


TVed 


86,6 
8% 

^'5,6 

1014 

101,6 

109,6 

10% 

1016,6 

116i„ 

1116,6 


Th. 


§^8 

8% 

99,6 
915,6 
IOI4 

lO'ift 

109,6 

10% 

1016,6 
115 

llli>le 


daUy  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


Tuea 

811,6 
9Ii3 

g'^s 

103,6 

10% 
lOia 

1011,6 

lO'e 
III4 

Fri. 

8% 

963 
10 

105,9 
lOlfi 
10% 
1013,6 

11% 
12 


STAINED. 


Good  Ordinary. 11  lb. 

Strict  Gooil  OrtUuary 

Low  Middling 

Middling  ■■ 


Sat. 


71I16 

S% 

93ie 

913,6 


IHon  Tucs 


7% 

87,6 

9>4 

9'8 


7% 

85,6 

9i« 
9% 


1¥ed 

713,6 

81s 

»°16 
9"l6 


Tb. 


718,6 

81s 
9^6 


Fri. 


gi'lclO 


89,6 

9% 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
T.enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MABKBT 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

rUTORES.       • 

Ex-    1  Oon' 
port.  \»ump 

Spee- 
ul'fn 

Tran- 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Mon. 
Xnes. 
Wed. 
ThatB 

Quiet  at  1,8  dec  . 
Steady  at  ii«  dec 
Firm  at  is  adv.  . 
Firmer  at  ija  ad. 
Steady 

....     384 
....     417 
....     612 

....!    440 
1,300     202 

....j    353 

'.'.'.'. 

-••. 

384 
447 
612 
410 
1,502 
353 

59,800 
09,700 
46,100 
80,100 
42,800 
35,500 

1,000 

800 

2,600 

4,400 

Fri.. 

Firm  at  1,6  adv.. 

Slotal. 

1,3002,468 

.... 



3,768 

334,000 

The  daily  didlvenes  given  aliove   are    actually  delivered   the  dav 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 
Ins;  comprehensive  table.    In  the  statement  will  be  f oimd  the 
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*  Includes  sales  in  September,  1884,  tor  September,  153,200 ;  Septem  - 
tier-October,  lor  October,  421,800;  8eptemi)er-November,  for  November- 
582,200;  September- December,  for  December,  967,800;  September - 
January,  for  January,  2,114,100;  September-Feliruary,  for  February, 
1,059,200;  Si-ptembcr-March.  for  March,  2.291,100:  September-April, 
for  April,  1,738.500;  Soptember-May,  for  May,  1,878,500;  Septcmljer- 
Junc,  for  Juno,  1,800,700 

HT  We  have  tucluded  In  the  above  table,  and  shall  continue  each 
week  to  .ffive,  the  averatre  prioe  of  futures  each  day  for  each  mouth.  It 
will  Ite  found  under  eac^i  dav  following  the  alibreviation  "Aver."  The 
average  fof  eacli  month  for  tlie  week  is  also  given  at  bottom  of  Cable. 

TTansferalile  Orders— Saturday,  10-20c.;  Monday,  lOSOc;  Tuesday, 
10-350.;  Wednesday,  lO-SOc;  Tlmrsday.  10150.:  Friday,  10-500. 

Short  Notices  for  August-Tuesday,  10-34c.;  Thursday,  10-480, 

The  following  exchanges  have  been  made  during  the  week: 


05  pd.  to  exch.  300  Nov.  for  Oct. 
'25  pd.  to  exch.  500  Sept.  for  Aug. 

26  pd.  to  exch.  500  Sept.  for  Aug. 
•22  pd.  to  exch.  200  Oct.  for  Sept. 
'30  pd.  to  exch.  200  Oct.  for  Sept. 


700  July  tor  August  even. 

•01  pd.  to  exch.  900  July  for  Aug. 

100  Nov.  for  Dec.  even. 

•74  pd.  to  e.xch.  100  Deo.  for  Aug. 


AoarsT  1,  1885.] 


XH^;  CHJiONKJLE. 


UT 


Tflif  Vwini.R  Supply  of  Cotton  to-nlKht,  an  made  up  by  oabl« 
luiil  '  I .  is  as  follows.    The  Continental  Htocka.  aa  well  M 

th<n.'  :it  Britain  nml  the  afloat,  are  this  week's  retiinii", 

and  cviiLsoiiUently  all  the  European  Hk'T™  ft*^'  brought  dowr 
to  Thursday  evening.  But  to  muko  the  totjils  the  comulot*. 
figures  for  to-niyht  (July  81),  we  add  the  item  of  exports  from 
the  United  St«te6,  inuluding  in  it  the  exports  of  Friday  only. 

188&  1HS4  1RS3  l^S2 

Btook  nt  Liverpool b»le«.    751,000     641.000     927,000      7(>I,nr)0 

Btouk ut  Uiuilon 29,000       ti4,000        iti.SOO        Tl.UJO 

Total  (ireat  Britain  stock.  779.000  »0.1,000  973,300  772.1)00 

Stock  at  Ilnuiluux 4.100  0,1200  8,800  vi.diJO 

Bto.l,                   II 41.000  6;t.300  47,S00  SO.tiDO 

Btor                         .lain 4'.',000  4rt.000  H2.000  1  I.JOO 

Bto.  :.                   .lam 400  000  2,300  2.()i)0 

Btmli  .,1  Ai  ■  .\,TU 900  3,800  8.200  t;oO 

B«H>k  at  Havre 170,000  220,000  lltl.OOO  1H0,<)(X) 

Btock  at  M.i-=.  tile* 4,000  0,000  9,900  l.'.iOO 

Bto,!,                   ..na 62,000  70,000  81,000  2.j,000 

Bti..                        9.000  12,000  17.000  13,100 

Btoik        . 10,000  11,000  14.000  (5,100 

Total  Continental  Stocks 34^,400      416,700     332,000      231.700 

T,  •  rocks  ....1,121,400  1,351,700  1,30.5,300  l,0ii4.<;00 

Intli  !  Knrope.  78,000  IfiO.OOO  260,000  30.'J.(H)0 

Auii'i  II  Kiir'po  43.000  51,000  08,000  (iS.OOO 

Egypt. i;i  .irE'r'pe  1.000  20,000  20,uOO  8.000 

Block  111  I  sports..  214,t.><5  213,7(i!>  203,690  175.t(  S 

Btookliil  rtowna..  1H,142  1H,433  49,566  20.149 

United  Stales  oipuiUitOHlay..  1,430  4,000  1,800  2,ni0 

Total  visible gnpply 1,477,477  1.927,902  1,993,9S6  I,ri80.l57 

Ot  tbe  Ht>ove,  the  totals  of  American  and  otbor  desorlpttuns  are  as  f  ulluwt: 
Amtnam— 

LIveriKM.l  stock bales    .■■36,000      515.000     673.000     391,000 

Continental  stocks 22S.000      2.50,000      201.000        88.000 

Amertcanatloat  for  Europe...       4:j.000        .M.OOO        08.000        05,000 

United  States  stock 214,435      213.789      2a3,ti!i0      175.408 

United  States  interior  stocks..  18.142  18,433  49,56(!  20.149 
United  States  exports  to-day..        1,450  4,000  1,800  2,000 

Total  American 1,01'.,077  1,059,202  1,290,056  744,557 

Xast  liuliati.  Brasit,  de,— 

Uverpool  stock 215.000  326,000  251,000  307,000 

londonstock 28.000        64.000  46.300  71.1100 

Continental  stocks 111,400  190.700  128.000  143,700 

India  afloat  for  Europe 78,000  169.000  260.000,  305.000 

Eftrpt,  Brazil,  *o.,  afloat 1,000  20,000  20,000  8,000 

Total  East  India,  <&0 436,400      769.700      708.300      835.600 

Total  American 1,011,077  1,053,202  1,290,056      744,557 

Total  visible  supply 1,177,477  l,8:7i)02  1,998,356  1,580,157 

PrloeMld.  Upl.,  LlTeroool....  5iad.  0\d,  5i>6d.  7d, 

Price  Mid.  Upl.,  New  York....       lOiflu.       ll'ito.  ICso.        13li60. 

|^~  The  imports  into  Continental  ports  this  week  have  been 
9,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  3.')0,42.5  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  520,879  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  102,630  bales  as 
compared  with  1882. 

At  the  Interiok  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-81 — is  set  out  in  detail  in  the  following  statement . 
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The  above  totals  show  that  the  old  interior  stocks  have 
dtoreased  during  the  week  1,099  balee,  and  are  to-night  291 


Ph..  -•' PipUi  ftt 
same 


balea  /mw  thun  at  tlto  same  piiriod  iMt  y.-' 

th«  aatiM   townn  have  been  '),09i)  bal>' 

treek  last  year,  and  since  S.-^ptember  1  i  nil  the 

towns  are  232,907  baUM  len.i  than  for  the  saiuu  tiuio  in  l'<»:j-84. 

(QUOTATION'S  FOR  MlDDMSO  riiTr(,\-  at    nrilKH  Af  v  iik- r•■T^._ 

[n  the  table  below  we  give  tli  ,  ng 

ootton  at  Southern  and  other  ,  lob 
day  of  tbe  past  week. 


Wtek  entUng 
JtUyii. 

CUJSt.sii  yuorxiiuNS  tore  miudi.is                     is  - 

Sattir. 

Mon. 

Tuet. 

WrMiuK 

rri. 

Galveston  ... 
New  Orleans. 

Mobile 

Snvannab .  . . 
Obarliuitou  . . 
WllinIii»,'ton .. 

Norfolk 

Boston 

Raltiinorn — 

Plllla.lrllMlla. 

.\llj;il,Hta 

Mempbis 

St.  Loui.s 

Ciucluuati... 
Louisville 

9^8 

10^8 

lOSg 

10 

10 

10 

10>4 

lOig 

o->t 

Ok 
9% 

l2"" 
lOk 
10 
lo>a 

104s 
lODs 

10 
10 
10 
101* 

10>9 

101« 
10 
lok 
10^ 

1009 

10 

10 

10 

1014 

lOV) 

O'g 
9< 

0% 

\V* 

10^ 

1013 

lOis 

10 

10 

1014 
1014 
lOJe 

18"" 

10  >4 

10 

I0>« 

10>« 

lOOg 

10 

10 

10 

lOi* 

lOig 

9'^ 
9^ 
9% 
9? 

10 

IOI4 

101, e 

10>« 

10>s 

103i 

10 

10 

10 

10% 

10% 

AMOUNT  OF  COTTON  IN  SiOHT  JULY  31.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  ootton  now  in  sight. 


Receipts  at  tbe  ports  to  July  31 

[ut<rlor  9tock,<  on  July  31   lu 

excess  ot  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  July  1 

Soutbcm  consunipt'nto  July  1 

Totallnslght  July  31 


Nortbem  spinners' 
July  31 


1884-85.     1883-84.     1882-83.     1891-82. 


4,723,913  4,805,767^5,9  10,554 
3.363      <26,849|       41,401 


4,661,024 
•20,979 


4,727,276  4,77'*,918 


60,),566 
261,000 


5,593.842 


r3,6o; 

292.000 


5,644,523 


takings  to 

1,349.688  1,535.261  1,708. 113!l,601, 104 


5,981,935  4,640,045 


637.698 
318,000 


464.336 
229,000 


6,937,653  5,333,3^1 


*  Deorciise  from  September  1. 

It  will  be  seen  by  tbe  above  tbat  tbe  decrease  In  amount  In  sight 
to-nlRbt,  as  ooMiparcd  wltb  last  year.  Is  50,*)8l  bales,  the  decrease 
from  1:^82-83  is  1,343,811  bales  and  zbe  increase  over  1881-32  Is 
260.461  bales. 

Weather  Reports  by  Teleoraph. — Our  telegrams  from 
the  South  this  evening  indicate  that  there  has  been  a  continu- 
ation of  favorable  weather  during  the  week.  In  some  portions 
of  South  Carolina  and  Alabama  caterpillars  are  reported  to 
have  appeared,  but  with  little  injury  as  yet  to  the  plant. 

Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  78  to  91,  averaging  84.  During  the 
month  of  July  the  rainfall  reached  two  inches. 

Indianola,  Texas. — We  have  had  rain  on  two  days  of  tlie 
week,  the  rainfall  reaching  forty-three  hundredths  of  an  inch. 
Prospects  splendid.  The  thermometer  lias  averaged  83,  rang- 
ing from  72  to  96.  The  rainfall  during  the  month  of  July 
reached  two  inches  and  five  hundredths. 

Palestine,  Texas. — There  has  beeu  one  light  shower  during 
the  week,  the  rainfall  reaching  two  liundredtlis  of  an  inch. 
We  are  needing  rain,  but  there  is  no  actual  sutTering  as  yet. 
The  thermometer  has  averaged  83,  ranging  from  71  to  94. 
Kainfall  for  the  month  of  July  one  inch  and  seventy-seven 
hundredths. 

HwntsoiUe,  Te.vas. — It  has  rained  (jlorioasly  on  one  day  of 
the  week,  the  rainfall  reaching  two  inclies.  The  crop  could 
not  be  more  iiromising.  The  thermometer  has  averaged  84. 
the  highest  being  97  and  the  lowest  71.  Duruig  the  month  of 
July  the  rainfall  reiiched  four  inches  and  fifty  Imudredths. 

Luling,  Texas. — We  have  had  warm  and  dry  weather  all 
the  weeli.  Crops  are  fine  and  picking  is  beginning.  Two 
more  new  bales  this  week.  The  thermometer  has  ranged  from 
75  to  90,  averaging  85.  During  tlie  month  of  July  the  rain- 
fall reached  two  inche-s  and  fifty  hundredths. 

Columbia,  Tvxas. — Thero  has  been  one  good  shower  during 
the  week,  the  rainfall  reaching  forty-eight  hundredtlis  of  an 
inch.  Crops  continue  exceedingly  promising.  The  ther- 
mometer has  averaged  82,  ranging  from  71  to  93.  Rainfall 
during  July  three  inches  and  tvvelve  hundredths. 

Brenham,  Texas. — The  weather  lias  been  warm  and  dry 
all  the  week.  Cotton  is  opening  fast,  and  the  prospects  con- 
tinue good.  Uplands  and  sandy  lands  would  be  benefitted 
by  a  good  ram,  but  bottoms  do  not  want  it.  The  thermome- 
ter has  averaged  86,  the  highest  being  103  and  the  lowest  72. 
During  July  the  rainfall  reached  two  inches. 

Belton,  Texas. — We  have  had  warm  and  dry  weather  all 
tlie  week.  Crops  continue  good,  but  will  soon  need  moisture. 
Average  thermometer  80,  highest  98  and  lowest  61.  During 
the  month  of  July  the  rainfall  readied  one  inch  and  nine  hun- 
dredtlis. 

Tieatherford,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  The  crop  is  developing  promisingly.  The  ther- 
mometer has  ranged  from  61  to  97,  averaging  79.  During  the 
month  of  July  the  rainfall  reached  one  inch. 
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Dallas,  Texas.— Vie  have  had  warm  and  dry  weather  all 
the  week.  Crops  continue  very  promising.  Average  ther- 
mometer 86,  highest  103,  lowest  73.  Rainfall  during  July 
thirtr-eicht  hundredths  of  an  inch. 

New  Orleans.  Louisiana.— It  has  rained  on  five  days  of  the 
•week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  83.  ,     .   ,    , 

Shreveport,  Louisiana.— nairtfaM  for  the  week  sixty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  the 
highest  being  99  and  the  lowest  74.  _ 

Meridian,  Mississippi.— Telegram  not  received. 

Columbtis,  yiississippi.—\t  has  rained  heavily  on  one  day 
of  the  week,  the  rainfall  reaching  eighty-one  hundredths  ot  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being 
97  and  the  lowest  70.  ,     ,    ,,       ,     .  ^u  . 

Leland,  Mississippi.— ^^  have  had  threatening  weather 
during  the  week,  but  with  rain  on  one  day  only,  the  raintali 
reaching  nineteen  hundredths  of  an  inch.  Average  ther- 
mometer 8S'6,  highest  94  and  lowest  72. 

Little  Rock,  Arkansas.— The  weather  continues  very  warm 
and  some  portions  of  the  State,  especially  in  this  vicinity,  are 
needing  rain.  We  have  had  two  light  showers  during  the 
week,  with  a  rainfall  of  eight  hundredths  of  an  inch.  We 
must  have  general  rain  soon,  or  crops  will  be  greatly  injured. 
Average  thermometer  86,  highest  96  and  lowest  75. 

Last  week  we  had  rain  on  one  day  and  the  rainfall  reached 
forty-four  hundredths  of  an  inch.  The  thermometer  averaged 
84,  ranging  from  73  to  96.  During  the  month  of  July  we  had 
rain  on  six  days,  and  the  rainfall  reached  ninety -eight  hun- 
dredths of  an  inch.  The  thermometer  averaged  83  and 
langed  from  67  to  96. 

Helena,  Arkansas.— li  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant,  hot  and  dry.  The 
rainfall  reached  five  hundredths  of  an  inch.  Crops  are  devel- 
oping promisingly.  The  thermometer  has  averaged  86,  the 
highest  being  96  and  the  lowest  76.  July  rainfall  three  inches 
and  seventy-eight  hundredths. 

Memphis,  Tennessee. — ^We  have  had  no  rain  all  the  week. 
The  crop  is  developing  promisingly.  The  thermometer  has 
ranged  from  74-5  to  96,  averaging  87.  Last  week  it  rained  on 
four  days  and  the  rainfall  reached  ninety-eight  hundredths  of 
an  inch.  Crop  prospects  continued  good.  Average  thermom- 
eter 83,  highest  95  and  lowest  74. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  96  and  lowest  73. 

Mobile,  Alabama. — We  have  had  rain  on  five  days  of  the 
w^eek,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
Crop  accounts  are  more  favorable.  The  plant  is  developing 
promisingly.  It  is  claimed  that  worms  have  appeared  in  a 
few  localities  of  Central  Alabama,  but  no  damage  is  appre- 
hended. The  thermometer  has  averaged  80,  the  highest  being 
82  and  the  lowest  70. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — We  have  had  rain  on  three  daj's  of  the 
w^eek,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
Crop  accounts  are  more  favorable.  Caterpillars  are  reported 
to  have  appeared,  though  the  injury  done  is  as  yet  limited. 
The  thermometer  has  averaged  81. 

Auburn,  Alabama. — The  days  have  been  warm,  but  the 
nights  cool  during  the  week.  It  has  been  sliowery  on  three 
days,  the  rainfall  reaching  two  inches  and  three  hundredths. 
We  are  having  too  muc)i  rain.  The  cotton  plant  looks  strong 
and  healthy.  The  thermometer  has  ranged  from  70  to  90, 
averaging  79. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  rain  on  one  day  of  the 
week.  Accounts  are  favorable,  but  the  crop  will  be  later 
than  last  year. 

Columbus,  Georgia. — ^We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  ten  hun- 
dredths. It  is  claimed  that  caterpillars  have  appeared,  though 
the  injury  done  is  as  yet  limited.  The  thermometer  has  aver- 
aged 83,  ranging  from  75  to  93.  Rainfall  for  the  month  of 
July  four  inches  and  thirty-five  hundredths. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-five  hundredths. 
W^eather  warm.  The  thermometer  has  ranged  from  75  to  94, 
averaging  84. 

Augusta,  Georgia. — The  weather  has  been  very  warm,  with 
light  rain  on  two  days  of  the  week.  The  rainfall  reached 
forty-two  hundredths  of  an  inch.  Cotton  is  doing  finely  and 
promises  a  good  yield.  Average  thermometer  83,  highest  101, 
lowest  73.  During  the  month  of  July  the  rainfall  reached 
three  inches  and  fifty-seven  hundredths. 

Atlanta,  Georgia.— Telegram  not  received. 

Charleston,  Houth  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  77  to  94. 

Stateburg,  South  Caroli7ia.—We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  fifty-five  hundredths 
of  an  inch.  Caterpillars  are  reported  to  have  made  their 
appearance  near  here  around  Wedgefield  Depot  on  the  Wil- 
mington Columbia  &  Augusta  Railroad.  Average  thermometer 
80-6.  highest  93,  lowest  71. 

WUson,  North  Carolina.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-nine  hun- 
dredihs.  Tlie  thermometer  has  averaged  85,  the  highest  beine 
95  and  the  lowest  73.  »  o  » 

The  following  statement  we  have  also  received  by  telegrapn, 

T*J'^/  ,'our  *''*'^^°'  "^^  '^"^^  at  the  points  named  at  8  o'clock 
July  30,  1885,  and  July  31,  i«b4, 


New  Orleans Below  liiRti-water  mark 

Menipliis Above  low-watermark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water-mark. 

Vioksburg ..Above  low- water-mark. 


July  30,  '85 

July  31 

Feet. 

Inch. 

Feet. 

8 

0 

8 

10 

4 

10 

2 

0 

4 

16 

0 

7 

20 

8 

19 

7ncA. 

4 

11 

0 

o 

4 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  wliich  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  fhom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  30. 

BOUBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOOK  TEARS. 


Tear 


Shipments  this  week. 


Orent    Conti- 
Brit'n.    nent. 


1885 
1884  1,000 
1883  16,0u0 
1883     1.000 


5,000 
9,000 
8,000 


Total. 


Stii2>meiits  since  Jan.  1. 


Great      Oontl- 
Britain    nent. 


209,000  455,000 

6,000  477.000,589,000 

26 .000 ;  438,000 1 765,000 

9,000:706,000573,000 


Total. 


661,000 
1.066,000 
1.203,000 
1,284,000 


Receipts. 


This 
Weeli. 


2,000 
4,000 
4,000 
8,000 


Since 
Jan.  1, 


973,000 
1,518.000 
1,526,000 
1.573.000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  403,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipments  tinee  January  1. 

Qreal 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oaloutta— 

1885 

1884 

MCadras— 

1885 

1884 

All  others— 

1885 

1884 

200 

200 

54.400 
87,500 

4,ono 

19,500 

24,700 
8,500 

15.000 
40,200 

"600 

21,700 
11,200 

69,400 
127,700 

4,000 
20,100 

49.400 
19,700 

Total  aU— 

1885 

1884 

SCO 

200 

83,100 
115,500 

39.700 
52.000 

122.800 
167,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  200  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  totals 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EOROPB  FROM   ALL  INDIA. 


Sk'nments 

to  all  Europe 

from— 

1885. 

1881. 

1883. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Thi* 

week. 

Sinet 
Jan.  1. 

Bombay 

All  other  porta. 

"266 

664,000 
lii2,800 

6,00011.066.000 
167.500 

25.000  1,203.000' 
2,200j     105.300 

Total 

200 

786.lnol      6,00oll,233,5'iO 

27,200l  1,303.300 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresDonding  weok  of  the  previous  two  years. 


Alexandria,  Baypt, 
July  29 

1884-85. 

1883-84. 

1882-«a. 

Beoeipts  (Oantara*)— 
This  week.... 
Since  Sept.  1 

s.eis^obo 

2,64i"obo 

2,251,000' 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU  1  BiTtee 
week.  iSepl.  ^ ,- 

Exports  (bales)— 

to  ijlverpooi 

To  Continent 

299.000 
201,000 

252,000 
139,000 

230,000 

89,000' 

Total  Europe 

500,000 

391,000 

32»,00O 

■  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endwgr 

July  29  were  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  fear 
com  parison. 


May29 
June  5 
••  12 
•■  lu 
"  26 
July  3 
"  10 
"  17 
"  24 
"    31 


1885. 


32f  dm. 
Twiti. 


A. 


a. 

Ho 

8      ■»89i„ 
8      'aSOie 

711l6-ST,« 

7Hi«  87ia 

778  «87i„ 

7i5,8(»8ia 
8      a8ia 
Sie  a8»ja 
8is«8»jB 


8H  (»f. 
Shirtings. 


»■   d.     s.   d 

liday 

5       596    9 
5    1»6    9 


a6  11 
■»6  11 
»6  11 
96  11 
ite  11 
»7    0 


6    •?    0 


Oott'n 
Mid. 
Upl'S 


d 

5iB,a 

51Bi« 

5% 

5»ii 
511i* 
5»8 
5>a 

5>9     i 


1884. 


32<  Cop. 

Iwisi. 


8%  « 
8%  9 

8%  a 

8»8    * 

si's  » 
80s  « 
8»8  » 
8»8  » 

89r  » 
8=6  » 


8>4  lbs. 
Bhirlings. 


A.  «. 
914  5 
91415 
9>4i5 

9ie!5 

8%' 5 

n>«|5 

9>85 
9^815 


d.      a. 

8H07 
gi9»7     1% 
71847    1 


»7 
®7 

•7 
«7 
»7 


8ia»7    H« 


Ootrn 
Mid. 

XTpldt 


a 

6% 
63ts 

6% 

66|B 

6»i« 

6J4 

6>4 


i 
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.T<v  ■■ililn  tr:< 


n, 


Wo  liavi-  ji'lvir 

*he  ralnii  ami  '  c      , 

lluely. 

Tkxas  Crop. — Messrs.  Miirtin,   Wiso  &  Fitzhugb,  of  Paris, 
Texus,  writo  m  iiiuler  iliiw  of  July  '.'I,  as  rolluws: 

•'  since  fiiir  hiHi  repiirt  we  hftvf  ltfi'1  hot  ninl  tlry  W'«Hthor.  Vfry  fiiTor- 


EctYPTi.\N  Cotton  Crop.— Mr.  EJ.  Sladolmann,  of  Aloxan- 


dri:i,  writes  us  unrti"- 


'•■  Juno  30  as  follows: 


••  Till' 

.11  ..r 


('(iIioM  (-roll  ))t '  ill  K<*u*'ral,  but  lii  ooUHoqucnno  (if  tlio 

.t;;ti,i  ,^  .itfl  ■  t,i*;i    ir  trt  ljnpn=;-;t!jlf  Tn  s:iv  !lTivrlilnj( 

i   .        .     ■  'li.il 

1  iiy 

t  .i.-y 

li.r.  ■  '  dl. 

■  I  ti>  rino;  It  In,  liownver,  lower  th»n  In  prccmllng 

wii.^^  ■  llh  (iiiiire  pn)iirt'»». 

•■')  i  :irm  mill  moist,  consequently  fnvoniblc  for 

tbt>  .ii  ■  t. 

"Ill  :iiiil  Zirte  tlioy  havoannoiinocd  the  apixtar- 

aucc  ui  lit  dU ul ii\  u  uoi uir;  iliiii  fuvt,  howuvcr,  Is  repeated  vvory  Keusou 
4kn<l  U  iiui  to  lie  considered  of  any  impurtiiucc."  I 

COMPARA.TIV'E  POKT   UKUKIPTS   ANU  D.ULY  CROP  MOVKMKNT, 

—A  couiparison  of  tho  port  movement  by  weeks  is  not  aocuntte, 
■a  tho  wti^ks  in  clillerout  yeiirs  do  not  end  on  the  same  day  of 
<he  month.  We  have  coni<e<iuently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tliat  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  tho  years  named.  The  movement  since 
•September  1,  1884.  and  in  previous  years,  has  been  as  follows: 


Monthly 

Mucaiplt. 

1881-85.  1  1883-84.     1832-83. 

1931-82. 

1880-81. 

1879-80 

«ept'inb'r 

349,4451     343,812     326,(i.'>6 

429.777 

458,47b 

333,613 

■Ootobett.. 

l,090,385j  1,046,092     980,.5S4 

853,195 

»68,31S 

888,492 

■ovemb'r 

1.122,164  1,030.380  1.004,697 

974.043  1.006,501 

942,272 

Deoemb'r 

1,101.211  1,059,653  1.112.536 

996,807  1,020,802 

956,464 

■Jaaaary  . 

475,757,    487.720     752.827 

487,727     671.701 

647,140 

Vtbnuuy. 

261,141'     385,933      695,59>' 

201,992 

672,72? 

447,918 

«bi«b... 

163,503     241,514      482,772 

257.099 

476,582 

264,913 

a»ta.... 

103,3741     111,755     284,519 

117.695 

284,246 

158,025 

35,575.       45,91S 

185.523 

113,573 

190,054 

110,006 

■Jtme...... 

11.855|       31.632 

78.501 

68,679 

131,871 

88,455 

-«wy 

10,19l|       19,504 

42,299 

36,890 

78,572 

54.258 

IMalyeai 

4,723,913,4,803,977 

5,936,515 

4,657,377 

5,759,853 

4,891,586 

iFAro'tai^  of  tot.  port 

reoelpt«  July  31  .      09  04 

98-32 

9866 

98  05    1     97  79 

This  statement  shows  that  up  to  July  81  the  receipts  at  the 
(torts  this  year  were  80,064  bales  less  than  in  1883-84  and 
1,212,602  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
■to  the  above  totals  to  June  80  the  daily  receipts  since 
that  time,  we  shall  he  able  to  reach  an  exact  comparison  o  f 
the  movement  for  the  difiCerent  years: 


1884-85. 

1883-84. 

1882-83. 

1881-82. 

1880-81 

1879-80. 

-SM.Jn.30 

4,713,719 

4,784.473 

5,894,216 

4,620,487 

5,681.281 

4,837,328 

July  l.„. 

104 

1,945 

8. 

2,406 

3.402 

1.904 

"    2.... 

214 

193 

3.186 

8. 

2.701 

2.902 

"    3.... 

260 

685 

2.287 

1,733 

B. 

1,521 

"     4.... 

69 

1,124 

1,719 

1,230 

l,76;i 

8. 

-     6.... 

B. 

241 

606 

461 

2,855 

2.624 

"   a.... 

97 

B. 

2.949 

1,395 

4.003 

1,530 

-     7.... 

1,006 

255 

1,626 

2,363 

3,880 

1,764 

-'     8.... 

354 

1.824 

8. 

1,168 

3,961 

2.068 

-    9.... 

74 

1.238 

1,060 

B. 

3,030 

4,563 

■"  10.... 

1,262 

903 

2,601 

586 

8. 

2,232 

•"  11.... 

184 

1.1)93 

816 

1.006 

2.731 

8. 

•  12... 

8. 

309 

1,678 

863 

3,222 

1,874 

"  18.... 

S16 

B. 

3.213 

635 

2.761 

983 

«  14.... 

324 

675 

1.349 

5,334 

3,045 

2.187 

■"  16.... 

142 

161 

8. 

201 

3,404 

733 

-  16.... 

66 

299 

1,921 

8. 

3.469 

2,632 

••  17.... 

940 

178 

860 

2,250 

8. 

1,406 

-18—. 

2t>0 

2.138 

1,746 

.     1,228 

3.O09 

8. 

-"  10.... 

8. 

188 

1.483 

531 

4,188 

2.502 

-  SO.... 

419 

B. 

1.849 

985 

2,167 

1.531 

^21.... 

271 

634 

1,023 

3,904 

3,717 

1,490 

-22.... 

262 

287 

8. 

838 

2,512 

2,897 

--23.... 

63 

617 

1,380 

8. 

2,589 

3,322 

"24.... 

929 

187 

1,393 

892 

8. 

2,665 

-25.... 

264 

1,087 

1,365 

1,620 

2,625 

8. 

■"26.... 

8. 

1,143 

897 

498 

2,070 

2,3.i4 

-  27.... 

165 

8. 

2,233 

533 

2,720 

1,254 

-  28.... 

186 

421 

1,005 

1,740 

3,179 

1,516 

-  29.... 

359 

4-1 

8. 

1.052 

2,902 

1,092 

"  30.... 

105 

806 

807 

S. 

2,295 

1,948 

"  31.... 

1,509 

152 

1,213 

734 

8. 

684 

Total 

•1,72.'3,913 

4,803,977 

5,936,515 

4,667,377 

.5,759,853 

4,891,586 

FeroentaK 

a  of   total 

portrt-o'p 

t8  July  31 

99  01 

9832 

9.3-66 

98-06 

97-79 

to-mght  are  now  80.084  bales  less  tluin  they  were  to  the  sifme 
dayofthe  month  in  1884  and  1,212,00-3  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  J  uly  dl  m  each  of  the  years  named. 


T)\(i(ilN-rj,     i^.f!. — Thurn 


'■"titinufl*    «   fairly 

■•■■  Wili-s  of   niitKni- 
brcn   taken  in  a 
m-Uh,  nu<l  as 

\Vm  ijlioto 

:    ■  ■      f(,r 
ne 

.ido 

At  the  close 
,  , '.  and  paper 


ttUJidl  way,     Mo  dtuiiu  i-, 

far  as  we  can  learn  (jiioti 

Oc.   for  ]'.;  lb.,  Ui,(-.   for   i    ^  ii..,  p 

Standard  Kri"'<'«-     HuttH  have  undii 

of    'I irki't  is  ([iiiet,  find    only  s 

.,  but  round  lola  are  obtu, 

lualities  were  i|Uiit<Ml  ikui: 
grades  l:.|C<i^<'',  as  to  quantity. 

Bhippino  N«W8.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
8,647  bales.  So  far  as  the  Southern  ports  are  concerned,  thflM 
are  the  same  exports  reported  by  telegraph,  and  publi-ihed  In 
the  Chhoniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  Tesseis  cleared  up  to  Thursday 
night  of  this  weelc 

Tnlal  6aUt. 

NBWYonx— To  Liverpool,  pi>T  Rteamera  Aurnnia,  123 Brlt- 

Biiiilc,  804...  City  of  (•lilcoifii,  98 Olty  of  Home,  595... 

Illppanlliu,  150 Hpiiin,  !i:iO 

Til  H:ivri-.  pi'i-  Hicaiiicr  Ht.  Simon,  510 

To  Hreiuen,  per  Hteaiiier  Mitiii,  101 

To  IliuiiliurK,  per  Hle^imtr^  Bolieiula,  750..,.Wlelaud,  385. 

To  Uotlenlikiii,  pt-r  Mio.amer  Leenlaiu,  50 ,.  ....... 

To  Antwerp,  per  Dteaiiier  Rliynlnnd,  500 

To  (lenoa.  per  Hteaincr  Aleslii,  500 

To  NiiploH,  per  hI earner  Alexia.  101 

New  Oki.i:as»— To  Mverpool.  pi-rsteaiu'r  Cuaneellor,  1,137.... 

To  lirenien,  per  ship  Hiimann.  299 

Baltimouk — To  Liverpool,  per  steamer  .Herr»,  579 

PHUJU>icLi'iiiA.— To  Liverpool,  per  steamer  I^rd  Gougti,  676... 


3,00O 
519 
101 

1,135 

.50 

.'.00 

500 

1,187 
390 
579 
07<{ 


ToUl 8,647 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Roller- 
Bre-   Ham-    dam  dk 

Bavre.     men.    barff.AnluKrp.aeHoa.ffaplei.  Total. 

510        101     1.13J        560        SdU        lOl  5,906 

299     1,188 

670 

67(1 


Kew  York. 
N.  Orleans. 
Baltimore.. 
PUUdelp'a 


Liver- 
vooi. 
3,000 
1,137 
579 
676 


Total...      5.142        519       400    1,135        650       500       101       8.617 
Below  we  add  the  clearances  this  week  Ot  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Boston— For    Liverpool— July    24— Bteamer  Venetian,  1 July  28— 

Steamer  Konian, . 

B4I.TIMOKK— lor  Liveriiool— July  27— Bteamer  Nova  Bcotlan, . 

Philadblpuia— For  Liverpool— July  28— Steamer  Briiluli  Crown. 

Cotton  freitchts  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  sall...d, 

Havre,  steam.... e, 

Do     sail e. 

Bremen,  steam.. e. 

Do        sail e. 

Hamburg,  steam. o. 

Do        sail — e. 

iLmst'd'm,  steam.tf. 

Do         sall...c. 

Beval,  steam — <t. 

Do     saU e. 

Baroelona,8team.e. 
Genoa,  steam... 

rieste,  steam... e. 
Aatwerp,  6team..e. 


Satttr. 


H' 


Hon. 


PUM. 


»9 


%• 


Wednes. 


38a»iM' 


»3iJ* 


TKuri. 


rtt. 

•is* 

i»«i-'js* 


>  Oompreased. 


Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
tdd  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  wlilf-U  exporters  took 

Of  wIilcU  speculators  took.. 

Sales  American 

Actual  e.xport 

Forwarded 

Total  stock— Estimated 

Of  whlcU  American— Estlin'd 
Total  impiirt  of  the  week 

Of  wbicb  American 

Amount  afloat 

Of  which  American 


July  10. 


40,000 

2,000 

1,000 

30.000 

5.000 

17,000 

8i5,0O0 

607.000 

16,00,1 

11,000 

81,000 

30,000 


Julu  17. 

July  21, 

47,0OC 

43,000 

4,00(1 

3,000 

1,000 

1.000 

37,001) 

35,000 

7,000 

4,000 

7,000 

6,000 

812.000 

781,000 

583,000 

561,000 

42.000 

17,00C 

17,000 

17,000 

73,000 

50,000 

2;i.000 

16,000 

July  31. 

40.000 
S.OOO 

32i0OO 

5.000 

7.000 

751,000 

53(1,000 

13.000 

9,000 

46,000 

10,000 


The  tone  of  the  IJverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUows: 


Bpot. 


Market, 
12:30  r..it. 

Mid.  Upl'ds 
Uid.Orl'ns. 

Sales 

pec.  J(  exp. 

l^fiirM. 

Market,, 

12:30  i-.M. 

Market, 


■i 

ifarket,  { 
4p.  H.    { 


Saturday 


Moderate 
demand. 

59,s 
6,000 
500 


Quiet  at 
1  <M  de- 
cline. 

Firm. 


Mondmy. 


In  bnyers 
Xavor. 

S'lS 

6.000 

100 


Qnlet  at 

2-tll  de- 
Clino. 


Tuetday. 


Firm. 

5>a 
6«i« 
6.000 
600 


Stead  r  at 
li-«l  ad- 
vance. 
Quiet 

but 
■toady. 


Wednei. 


Small 
Inquiry. 

5»I« 
7.000 
500 


Steady  at 
I  .Mt  de- 
cline. 

Barely 
■teadj. 


Thurtd'y. 


Steady. 

8»i 
5»1« 
8.000 
1,000 


Qalet. 

Barely 

stiMtdr. 


rr%d€ty 

Quiet 
S^ 

7.0O0 
1.000 


Very 
sumdy. 

Unlet 

TiBt 
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The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otherwise  stated. 

^p"  The  pntes  are  given  in  v>ice  and  6Uhs,  thtis:  5  62  meani 
•  e2-64d.,  and  6  03  meatis  6  3-64d. 


8iit.  July  23. 

Mon.,  July  ar. 

Toea.,  July  ISS. 

Open 

High 

Low. 

Cio«. 

Open 
d. 

d. 

Low. 
d. 

Ctot. 
d. 

Open 
d. 

Hiljh 

Lo^o. 

C!o«. 

d. 

(i. 

d. 

d. 

d. 

d. 

i 

July 

581 
S31 

5  31 
581 

5  31 
531 

6  31 
5  31 

5  28 
528 

528 

5  28 

5  28 
5  28 

5  28 
5  28 

531 
531 

5  31 
5  81 

6  81 
631 

5  31 

5  31 

Aug.- Sept... 

5  31 

5  31 

5  31 

5  31 

5  23 

528 

6  28 

5  28 

5  31 

5  31 

5  81 

0  31 

Bept.-Oct... 

5.S2 

5  32 

5  32 

5  32 

5  29 

5  29 

5  29 

529 

533 

583 

6  83 

533 

Oct.-NoT.. 

a  in 

526 

5  26 

5  28 

5  24 

5  25 

6  24 

5  23 

528 

5  28 

5  28 

5  28 

ROT.-Deo... 

5  26 

526 

5  28 

526 

524 

5  24 

5  24 

5  24 

5  27 

5  27 

5  27 

5  27 

Bec-Jan.... 

5  26 

520 

5  26 

5  26 

5  24 

524 

624 

5  24 

5  27 

5  27 

5  27 

5  27 

Jan.-F'eb.... 

5S7 

5S7 

5  27 

5  27 

5  25 

5  26 

5  23 

5  26 

5  28 

528 

6  28 

5  28 

Feb.-March 

6  29 

5.9 

5  28 

629 

538 

5  28 

528 

E2S 

5  31 

5  31 

5  81 

5  31 

Wednes.,  July  -£9. 

Thnra..  July  30. 

Fll.,  July  31. 

Oven 
(J. 

mth 
d. 

Low. 

Ctoi. 
d. 

Open 
d. 

mjh 

Low. 

d. 

Oloa. 
d. 

Open 
d. 

Hit*! 
d. 

Low. 
d. 

Cto« 

d. 

d. 

d. 

July 

5  31 

5  31 

6  31 

5  31 

5  81 

5  31 

520 

5  20 

6  29 

5  89 

5  29 

5  29 

July-Aug... 

B31 

5  31 

531 

5  31 

5  31 

6  31 

529 

5  29 

6  30 

6  30 

5  30 

5  30 

AiiK.-Sept.. . 

5  31 

5  31 

5  31 

6  81 

5  81 

5  31 

5  80 

530 

5  30 

5  30 

6  30 

5  30 

Bept.-Oct.. 

5  32 

5  88 

5  32 

6  33 

5  32 

5  32 

5  32 

5  32 

5  31 

5  31 

531 

531 

Oot.-Nov-.. 

5  27 

528 

5  27 

5  28 

5  28 

5  23 

5  27 

5  27 

5  27 

5  87 

5  27 

5  27 

NoT.-Dec... 

5  26 

5  26 

5  28 

5  26 

5  28 

5  26 

5  88 

5  88 

5  26 

5  26 

5  26 

6  26 

Deo.- Jan  ... 

5  26 

5  28 

5  26 

6  86 

5  26 

5  26 

5  26 

6  26 

626 

5  88 

6  28 

5  26 

Jan.-Feb.... 

5  88 

5  28 

5  28 

5  23 

5  28 

5  28 

5  27 

5  27 

688 

5  28 

528 

5  28 

Feb.-March. 

5  30 

5  30 

5  30 

5  30 

5  30 

6  30 

6  30 

5  30 

5  30 

6  30 

5  80 

5  3U 

BREADSTUFFS. 

Friday,  P.  M.,  July  31, 1885. 
The  flour  trade  continues  to  be  so  very  dull  that  quotations 
are  nearly  nominal,  and  the  market  can  truly  be  said  to  have 
no  decided  feature.  The  shipments  are  mainly  on  through 
business  from  the  West  and  to  regular  dealers  with  our  city 
mills. 

The  speculation  in  wheat  has  been  active,  but  prices  have 
shown  a  downward  tendency.  Foreign  advices  have  been 
weak,  the  export  demand  limited  and  operators  generally 
have  regarded  prices  as  too  high  to  justify  purchasing  for  the 
rise.  Crop  accounts  have  been  variable  and  at  times  quite 
contradictory,  but  on  the  whole  have  seemed  to  promise  a  fair 
average  yield  of  spring  growth.  The  "  bull"  party  have  de- 
rived some  support  from  unfavorable  crop  accounts  from 
Russia,  and  yesterday  in  the  later  dealings  there  was  a  partial 
recovery  from  inside  price?.  To-day  futures  were  quiet.  The 
dulness  in  wheat  on  the  spot  was  relieved  on  Thursday  by  a 
brisk  business  for  export,  mainly  at  91}^@93c.  fo-  No,  3 
spring  and  95@97c.  for  Xo.  1  do.  To-day  there  was  a  good 
export  demand,  with  sales  of  No.  2  spring  at  92@93i^c. 

DAILT  CLOSINO  PRIOBS  OP  NO.   2  RED  WINTES  WHEAT. 

8ai,       Mnn. 

In  elevator loo        OBSt 

Ji.ly  delivery... 98 

Ausiist  delivery ."; 9929      98^ 

September  delivery 101  Sg'Jf  lOO'ci 

October  delivery 103%    lO^Sg 

Hovember  delivery 105% '10439 

December  delivery 107>4gl06i4 

The  speculation  in  Indian  corn  has  been  comparatively  dull, 
the  Blight  changes  in  prices  being  in  buyers'  favor.  The  mar- 
ket has  sympathized  with  wheat.  The  very  favorable  weather 
for  the  growing  crop  in  the  past  ;,fortnight,  promising,  it  is 
said,  a  yield  almost  unprecedented,  has  also  been  an  element 
of  weakness.  To-day  futures  were  about  fcteady.  Corn  on 
the  spot  was  fairly  active  until  yesterday,  when  the  demand 
was  nearly  withdrawn.    To-day  the  close  was  firm. 

DAILY  OLOSINO  PRICES  OF  NO.  Z  MIXED  CORN. 


Tues. 

Wed. 

Thurt. 

IP9J4 

9934 

99Jii 

9914 

9854 

9a 

9914 

f  9.=> 

99 

101  la 

10114 

101 14 

103  Ja 

105  M 

103 14 

IC-i^s 

iOoM 

losifl 

107  3e 

10713 

107 

Fri. 
9934 

lOlifl 
IO314 
10.114 
10718 


Sal. 


Mon. 

Tm«». 

51% 

52 

SJig 

51% 

52^ 

6238 

5278 

53 

6338 

5258 

53 

Wed,  Thun.  Fri. 

5238  52Sa  5214 

■  --.  5218  .  . 

5214  5218  f2 

5278  52=3  521a 

5314  531s  53 

'2''8  52!'8  52I3 


In  elevator 52 

July  delivery sis^ 

AuKUSt  delivery 52 

September  delivery 52=8 

October  delivery .53% 

November  delivery v.-  o       ^^ 

Oats  have  sympathized'  witli  "corn^and  have  alsoluffered 
depression  from  a  large  yield  this  season.  The  export  demand 
has  wholly  subsided.  Choice  white  oats  are  scarce.  To-day 
the  market  was  irregular;  lots  on  the  spot  were  firmer,  but 
futures  depressed. 

DAILY  CLOSnfO  PRICES  OP  NO.  2  OATS. 


Fine sg  bbl.  $2  60®  3  50 

Suiierflne 3  00®  3  83 

Spring  wheat  extras.  3  30®  4  00 

Minn,  clear  and  stra't.  4  00®  5  00 

Wintersliipp'gextras.  3  65'a  4  00 

Winter  XX  &  XXX..  4  25®  5  50 

Patents 4  85®  6  00 

City  snipping  ex 3  75®  5  00 


_  ,    .  „  Sat.  Hon. 

Jnlydelivery 3c.38  36 

August  delivery 323^  3233 

September  deliver}- SlTg  siia 

October  deiivei-v 3214  313J 

Rye  has  been  dull  and  closed  nominally  lower" 

meets  with  an  active  demand  at  better  prices. 

The  following  are  the  closing  quotations  :  — 


Turs. 
32 12 

3138 

31% 


Wed. 
37 
3238 
31 18 

3138 


Thurs.      Fri. 
36 13 

32H       32 
31  31 

3114       3114 

Barley  malt 


South'n  com.  extras..  $4  003  4  85 
Southern  bakers' and 

family  brands 5  00»  5  65 

E.vefloiu-,  superfine..  4  00®  4  50 

Fine 3  008   3  20 

Corn  meal— 

Western,  &o 3  15a   3  35 

Brandywlne,  Ao 3  35a   3  40 


Wheat - 

Spring.per  bush. 

Spring  No.  2 

Red  winter,  No.  2 

Red  winter 

Whlt« 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West.  Yellow 

White  Southern . . 

Yellow  Southern. 


S7 
91 
ii9 
85 
90 
50 
bi 
52 
52 
70 
53 


QKAIN. 

Rye— Western 64    ®  66 

®1  01  State  and  Canada. ..  65     »  70 

94       Oats— Mixed 35ia»  39 

alOI  White 39     a  45 

al05  No.  2  mixed 35%  i  36% 

al  02  No.  2  white 40%»  41ia 

®    .^4       Barley  Malt- 
Canada 90     9105 

State,  six-rowed 80    ®  8.5 

State,  two  rowed 70    ®  75 


5314 

66 

55 

73 

56 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
ive  movement  for  the  week  ending  July  23  and  since  July  38 
for  each  of  the  last  three  years: 


n«c£ipt«  of— 

TUiwr. 

Wheat. 

Oom. 

Oat>. 

BarUv. 

Bye. 

BbH.196^^f 

Bxun.&Hh! 

BiuKSnibs 

Bwill.32  lb' 

BlM>l.481b< 

Biuh.56Ii>8 

Chicago 

50,527 

261 ,3  U 

1,536.575 

4S7.793 

8,487 

10,439 

MUwankee.. 

24,531 

184,700 

8,840 

2n,088 

1,150 

480 

Toledo 

1,655 

70.913 

84,893 

6,008 

2,000 

Detroit 

1,518 

45.785 

7,745 

11,749 

1,000 

Cleveland.  .. 

2,878 

41,000 

4.000 

86,000 

20 

600 

St.  Louis  .... 

14,151 

318,837 

818.130 

184.010 

1,219 

753 

Peoria 

2,406 

3,160 

95.155 

119,950 

600 

2,000 

Dttluth 

264,704 

7,548 

1,073 

Tot.wl(.'85 

97,469 

1,133,400 

2,030,384 

818,756 

14,478 

14,174 

Same  wk.  '84 

216,878 

1,385.641 

1,458,523 

947.247 

81.830 

46,916 

Same  wk.  '83 

137,012 

938,932 

1,963,716 

1,199,219 

84,291 

09,090 

Since  Jvlu  88 

1884-5 

9,6SS.038|101,738,460 

100,440.885 

61,819,632 

16.701,880 

4,681,692 

1883-4 

9,130,630 

70.633.387 

107,830.611 

06,448,161 

17,048,609 

6,918,354 

1882-3  

9.333.07P 

75,000,550 

06,349,231 

53,968.124 

15.578,67? 

5,030,90  7 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  25,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oorri. 

Flour. 

Oatt. 

Rye. 

Feas. 

New  York 
Boston.  . . 
Montreal. 
Philadel.. 
Baltim're 
Richm'd  . 
N.  On'ns. 
N.  News. 

Bugh. 
221,336 

25.501 
103,372 

6"-.,0l)0 
lbO,990 

BuBh. 

674,16.'-. 

64,962 

35,247 

500 

181,701 

25,606 

BU». 

23,672 

47,376 

15,363 

3,958 

1,557 

"124 

Bush. 

1,071 

46,i81 

95 

Bush. 
9,721 

Bush. 
5,626 

8'555 

Total  w'k 

506,202 

9S1,6'<5 

92.050 
121.771 

47,450 
75,8.34 

9,721 
190,994 

14,181 

S'me  time 
1884. 

2,180,027 

413. 14  S 

2,301 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  35,  1885,  was  a 
follows: 

Oom, 
bush. 
1,038.913 

728.951  

2,000  9,500 

123,364        25,090 

1,028,101     291,785 


Wh/)at, 

In  store  at—  bitsh. 

New  York 4,600,438 

Do    afloat  (eat.)  199,038 

Albany.. 700 

Buffalo 3,061,687 

Chicago 14,870,407 

Newport  News...  

Ricbmoud,  Va....  91.912 

Milwaukee 3,295,743 

Duh\th 2,877,198 

Toledo 881,365 

Detroit 319,601 

Oswego 116,870 

St.  Louis 1,082,467 

Cincinnati 61.266 

Boston 37,2iil 

Toronto 231,ti69 

Montreal 455, H95 

Philadelphia 1,012.502 

Peoria 1,682 

Indianapolis 80,043 

Kansas  City 702,149 

Baltimore 1,367,567 


Oats, 

bush. 

663,162 


Barley, 
bush. 


1,000 


Rye, 
bush. 
5.374 


4,000 

22,027 

9,285 


96.402 

3.5:i4 

15,000 

24,000 

19, -^29 

172.4tf0 

506  6H8 

27,155 

113,998 


1,015 

1,810 
12,(1 00 
12.651 
20,195 


1,402 


Do    afloat. 
Down  Mississippi. 

On  rail 

On  lake 

On  canal 

Tot.  July  25,'85. 
T  t.  July  18. '85. 
Tot.  July  26.'84. 
T  )t.  July  2S,'S3. 
Tot.  July  29,'82. 


400.000 


26,272 

309,684 

4,720 

42.H04 
197.6»7 
117,057 


39,429 

13,576 

435.985 

17,490 

13,840 

207.872 

263.413 

4,000 


726 

65,000 

1.538 

1,283 

13,600 

11,017 

8,140 


7,318 
3]2V3 


28,000 

12,268 
511 


9,510 


475,241 
52.i,943 
783,648 


103,931 

429,776 

1,0:17,036 

674,346 


73.295 

253,548 

400 


10,066 


1,171 
5,946 


1,326 


40,205 


37,529,325  6,827,657  2,312,566 
36.970.S'39  7,056,026  2,962,373 
12,760.414  4.687,653  2,451,181 
17.701. .Ml  10,541,7^3  3,584,462 
13,570,341     6,274,043  1,267,067 


103,736      150,740 

95,390     191,750 

216,775      183,057 

345,831  1,505,005 

72,364     667,493 


THE    DRY    GOODS    TRADE. 

Friday.  P.  M..  July  31, 1S85. 
There  was  a  very  fair  movement  in  dry  goods  from  first 
hands  during  the  week  under  review,  but  very  little  improve- 
ment has  thus  far  been  developed  in  the  jobbing  branches  of 
the  trade.  The  demand  by  wholesale  buyers  was  somewhat 
irregular,  a  fairly  good  business  having  been  done  in  special- 
ties adapted  to  the  coming  seasoq,  while  purchases  of  the 
most  staple  fabrics  were  seemingly  governed    by   pressing 
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wants.  Tli<>ro  was  a  conlinuiilion  of  Iho  improvrd  fculing 
lately  miinifi'Btpd  hy  Wt-atprn  and  Houtlicrn  jobbern,  and  buy- 
era  of  tliiH  claRM  evidently  look  for  a  tcoo<l  luMilthy  fall  trade  as 
soon  a»  the  maturing  crops  have  l)oet>  harv(>Hted.  Tliti  late 
warm  weather  ha«  enabled  jobbers  to  work  olT  fair  quantities 
of  auniiner  goods,  as  lawus,  printed  sateens,  white  ROodH,  etc., 
and  their  Htooks  are  in  excellent  shape  as  a  rule.  A  feature  of 
the  week  was  a  large  deinend  for  mourning  goods  for  draping 
purposes,  caused  by  the  lamen  ted  death  of  Oeneral  Grant,  lib- 
eral sales  of  black  prints,  glove  finish  cambrics,  alpacas, 
buntings,  etc.,  having  been  made  in  this  connection  by  mill 
agents  and  jobbers  alike. 

IK>mestk;  Cotton  CiOODs. — The  exports  of  cotton  goods  for 
the  week  ending  July  38  aggregated  3,5(W  packages,  and  the 
principal  shipments  were  ?,916  packages  to  Great  Britain,  371 
to  Argentine  Republic  and  90  to  U.  S.  of  Colombia.  The  event 
of  the  week  was  a  convention  of  representatives  of  Southern 
mills  at  Augusta,  Ga.,  for  the  purpose  of  devising  means  for 
restoring  the  equilibrium  between  supply  and  demand.  The 
meeting  was  not  very  well  attended,  but  a  resolution  was 
unaniinously  passed,  requesting  all  Southern  mills  tt  shut 
down  at  their  convenience  for  a  period  of  thirty  days  between 
August  1  and  November  1 — a  proposition  not  likely  to  meet 
with  general  acceptance,  because  some  of  the  best-equipped 
mills  hold  large  export  orders  which,  with  the  home  demand, 
will  enable  them  to  run— if  on  a  flim  margin  of  profit — for 
some  time  to  come.  Brown,  bleached  and  colored  cottons 
were  in  fair  demand  at  first  hands,  and  prices  continued 
steady;  bat  purchases  averaged  light.  Print  cloths  ruled 
quiet,  but  a  trifle  dearer,  owing  to  a  contemplated  curtailment 
of  production  at  Fall  River,  the  market  closing  steady  at  3c. 
flat  for  64x64s  and  SJ'sO.  for  56.x60j.  Prints,  ginghams,  cotton 
dress  g^ds  and  crinkled  seersuckers  were  severally  in  pretty 
good  demand,  and  a  considerable  trade  was  done  in  cotton 
hosiery. 

Domestic  Woolen  Goods.— The  condition  of  the  market 
for  men's-wear  woolens  has  not  materially  changed,  deliveries 
on  account  of  former  orders  liaving  been  continued  on  a 
liberal  scale,  while  new  business  was  confine<l  within  narrow 
limits,  as  usual  at  this  stage  of  the  season.  Stocks  of  cassi- 
meres,  worsted  coatings  and  overcoatings  are  in  very  good 
shape  as  a  rule,  nearly  all  the  mo^t  popul  ir  heavy-weight 
fabrics  being  well  under  the  control  of  orders.  Satinets  were 
in  irregular  demand,  and  Kentucky  jeans  ruled  quiet  in  first 
hands.  Ladies  cloths,  tricots  and  Boft-wool  dress  fabrics  con- 
tinued in  good  demand,  and  there  was  a  fairly  satisfactory 
business  in  all-wool  and  worsted  dress  goods,  cloakings,  heavy 
Jersey  cloths  and  stockinettes,  shawls  and  skirts..  Flannels 
and  blankets  continued  in    steady  request,  and  leading  mukes 


■re  lirmly  held  by  ■([ent«.  Carpetii  were  rather  more  active, 
and  a  fairly  good  buaineM  waa  done  in  wool  and  merino 
hosiery  and  knit  underwear;  but  fancy  knit  wooleoa  ruled 
quiet, 

FoKEliiN  DitY  Goods  have  met  with  more  attention  from 
intending  buyers,  but  there  is  siill  riKiin  for  improvemcat  in 
this  branch  of  the  trade.  Dress  goods  were  fairly  active  in 
some  ((uarters,  and  a  pretty  go(Hl  business  was  done  in  6ne 
and  niftlmm  grades  of  black  silks,  velvets,  velvet-<enH,  and 
men's-wear  woolens  continued  to  move  ia  fair  quantities, 
and  hosiery  and  gloves  were  in  steady  request:  but  Imen  and 
white  goods  were  sluggish,  especially  the  former. 

Importations   of  Dry  Ooods. 

The  Importations  of  dry  goods  at  this  port  for  the  wuell 
ending  July  Sit),  188<'i,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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AMERICAN 
FINANCE  COMP'Y, 

9«  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WIIITB.  ,..l«t  Vlce-PrOitldonl 

JAMKS  S.  NKCI.By «d  Vice-President 

TIIEO.  B.  TALBOT 8d  Vlco-Presldenl 

W.M.  P.  WATSOS Sec'yand  Treas. 

Aathorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVE9TMBNT  BONDS  furnished  to  8a» 
Inns  Rnnks,  Insurance  Companies,  Kxecntors  and 
l*nistees  of  Kstatos,  and  Individual  Investors. 

UNITKU  STATKS  BONDS.  State  Bonds,  Manlcl- 
pal  Bonds.  Uallroad  Bonds,  boutrht  and  sold. 

DKKAUI.TKD  BONDS  of  Slates,  Munlclpalltle 
and  Hailroad  Conipiinlos  ncttotlatnd  or  collected. 

CALL  A.N D  TIM  K  L<>ANi<  made  on  United  States 
Bonds  and  Kood  Municipal  and  Itallroad  Boods. 

FINANCI AJ.  AliB.SCV  fur  railroad  oompanlesand 
other  coriwratlons.  Will  also  conduct  the  reormnl- 
■atlon  of  railroad  comiianies  and  other  corporations 
whose  bonds  are  In  default  or  whose  property  Is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  nesothited. 

Circulars  on  application. 

Chronicle   Numbers 

WAMTEI>. 

967,    970,    981    and    De><-eiiiber,   1884. 
Mupplenieul. 

Ten  Ceots  for  each  of  the  above  paid  at  the  OIBfee. 


^timnctal  (S/onipunits. 


Bonds  ofSiuretyshiip. 

NO    OTUER    BUSINESS. 

The  Guarantee  Co, 

OF    NORTH   AMERICA. 

fash  Capital tSOO.OOC 

Cash  Assets 400,000 

Oeuoslt  with  Insurance  D«p«rtment        2U,U00 

President:  Vice-President: 

SIH  ALU.  T.  UAI.T.  BU.N.  JAH.  KkIIKIKK. 

ManaxinK  Director:  EnwAui)  Kawunhs. 

NKW  YORK  OKKICK: 

NO.   Ill    BROADWAY. 

I).  .1 .  T(  IM  I'KIXS.  Secretary. 
Nrw  York   DiKKrroits— Joseph  W.  Drexel.  A.  I., 
ilopklns.  II.  Victor   Newoomb,  John    Paton,  Dunie 
Torrance.  V^m.  V.  Wtnslow,  Krastus  WIman. 


^Ittauctal  <j|Pcimp^%nies. 


FIDELITY    &.    CASUALTY  CO., 

No*.  814  &  2I«  BKOADWAY,  NKW    YORK. 

Cash  Capital,  eaoo.oofl.  Assets,  »la.Oa<l  11 

Dei"i»lte<1  with  till!  Insurance  Dcpartm't.  fauo.OOO. 
Offlciitis  of  Hnfili.H.   Itatlroadh  ano  fcixpresB  Oouipii- 
nles.  M:iiiaK«'r'*. "Secretaries, and  (Merks  of  Public  Com- 
panies, Institiitl-'nsand  Commercial  Arms,  can  obtain 

BONDS   or  »tDRKTYSHIP 
from  this  Conij>:iMy  ;il  nnKlen*te  chtrces. 

The  bontls  tn  tliiH  Cdinpany  are  ncrepted  hy  courts 
of  thoStatci.f  New  Y.irk. 

CASTA  I,TY    DEPART.nENT. 

PoIIlIom  isKUtol  at-iiinst  accidents  cjtusinK  death  or 
totally  (lisublink;  injurit-s. 

Full  liifurtnulii'ii  jts  to  details,  rates.  Ac,  can  be 
obtained  at  head  'iilirc.  or  of  Company's  AKonts. 
Wu.  M.  RU'iiAK   s.  I  "rest.     John  .M  Cka.nk.  Seo'y. 
KollT  J.  llll.l  AS.  A ss't  Secretary. 
DIKKCTOKS: 
Geo  T.  Hope.         Davl.l  Dows,  W.  (i.  Iaiw. 

(i.  li.  Williams.     A.s.  llanios.  Charles  Dennis, 

J.S.T.  I*tranahan,  II.  A.  Ilurlbut,       Al«i.  Mitchell. 
A.B.  Ilull.  J.  D.  Vermllye,      S.  B.  Chitteuden. 

Ueo.  8.  Coc.  W  m.  M.  Ricliards. 


American  Surety  Comp'y 

Cash    Capital,  $500,000* 

General  Oltice,  160  Bromlwuy.  New  York. 
Ricu'i)  A.  Klmkr.  Pres'l.    Lvmax  W.BuiOiis.  V.P. 

ThlK  comimny  will  act  lui  surety  on  Bonds  required 
tn  the '  (mrt8. 

It  \»  the  (inly  Coaipany  orKunized  in  the  United 
States  dovnttid  cxclusiivuly  tt>  Suretyship,  and  with 
all  Its  assets  Invosled  in  titift  tMuntry. 

It  Kuurantet's    Uio  htiiifsty  nf   OfBcern   and    Rni- 
ploy^'esof  Kitilwiiys,    Maiiks.  'retejiniph,   Telt-phi>ne 
and   Kxiirt'.ss  (.''.niipjiiili's,  Jintl   persons   employed   by 
curporations  an»i  busiru'.s>t  hmi.Hos   tiiiMln*f   positions 
f)f  trust  ami  pe*;uniarj  rt'si>onsititlity. 
K.  I).  I..  >WKKT  A  SONS.W»!st"n  .Munatcem.  Chtcairo 
liKMlV  K.  KOX.  A*ront  and  Atl.irney.  PhihidelphU 
CiOl>KKKV  MOllfbh:.  At£i:nt  and  Attorney.  Boston. 
BAS<'OM  A  ML'NSON.  General  AKents.  St.  L.»ut». 
B KO WN.Cl^AU;  ACQ..  Gen'l  Attents.  San  Kranciaeo 

■iHEitMANS.  Jkwett.  Pres.  JoMiAHJHwrrx.  V.Pr»t 
WILMAU  C.  CORNWCI.L.  Cashier. 

Bank  of  Buffalo, 


CAPITAI., 


$soo,ooo 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  maklns  oolleo- 
tions  on  all  accessible  points  In  the  United  Stataa, 
Canada  and  Bumpe.  Liberal  terius  extended  to 
sccounts  of  banlcersand  luerchanls. 

i'oKKk«l*ONi>KNTS.-New  York,  National  Shoe  4 
i..*i,Mter  (tsnk:   Union  Rnnltof  l..,n«1tin 

E.    A.    Aiigier, 

Atttirnc)'  and  CoiiiiNolor  ul  I^hw, 

ATI^ANTA,     URORfilA. 

PRACnCKS    IN     ALL   TIIK   COUKT8, 
Oorporattttn  unit  Cnmtnrreiai  Law  a  Spreifitty, 
Kefers  to  Judtces  Stephen  J.  Field  and  Wm.  B 
Woods,  U.  8.  bupr«m«  Court,  WaabliMiton,  D.  C. 
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NOTICE.— SALE  OP  THE  TEXAS  &  ST. 
LOUId  RAILWAY  IN  TEXAS,  oonslstinK 
of  3153b  miles  of  road,  the  rolling  stock,  fran- 
olilse,  and  all  Ita  property. 

Notlee  Is  hereby  given  that  I,  J.  SL  McCor 
mick.  Special  Master  in  Chancery,  under  and  by 
virtue  of  a  certain  order  of  sale  issued  out  of  the 
Circuit  Court  of  the  United  States  for  the  North- 
ern Dl-irict  of  Texas,  directed  and  delivered  to 
me,  "will  proceed  to  sell  at  pui)lic  auction  for 
cash,  before  the  court-house  door  in  Ite  city  of 
Tjler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  (lay  of  August.  It  being  the  first  Tuesday 
In  August,  A.  D.  1885,  between  10  o'clock  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  properly 
described  in  the  following  order  of  saie.  and 
upon  the  terms  and  condjtiona  named  therein. 

United  States  Circuit  Court, 
Fifth  Circuit  and  Northern  District  of  Texaa,  at 

Waco. 
The  President  of  the  United  States  of  America, 
To  J.  M.  McCormick,  Special  Master. 
Whereas,  A  final  decree  was  made  and  entered 
In  the  cause  l>o.  14.  Chancery,  the  Central  Trust 
Company  of  J^ew  York,  Trustee,  Complainant, 
vs.  Texas  &  S  Louis  Railway  Company  in 
Texas,  el  al..  Defendants,  m  the  United  States 
Circuit  for  the  Northeiu  District  of  Texas  at 
Waco,  on  the  i!3d  day  of  April,  A.  D.  1885,  or- 
dering and  directing  the  clerk  of  said  Court. 
upon  ap[>iication  of  J.  M.  McCormick,  Special 
Master  itppnluted  in  said  cause,  to  Issue  an  order 
of  sale  of  t  lie  Texas  &  S^.  I^ouis  Railway  Com- 
pany in  Tixas  and  its  property  as  described 
In  said  decree ;  and 

Whereas,  'i  ho  said  Special  Master  has  made 
his  api>Iicatitn  for  such  order  of  sale,  now, 
therefore,  iu  pursuance  of  said  final  decree,  I, 
J.  H.  t'lnks,  Ccerk  of  the  Circuit  Court  of  the 
United  States  for  the  Northern  District  of  Texas, 
at  Waco,  do  hereby  Issue  the  ftillowing  order  of 
sale  m  the  above  entitled  cause,  to  wit .  You 
are  hereby  ordered  and  directed  to  seize  the 
Texas  &  St.  Louis  RaUway,  estimated  to  be 
31535  miles  of  completed  railroad,  with  its  East 
eru  terminus  at  Texarkana,  and  its  Western 
terminus  at  Gatesville,  Texas,  together  with  all 
Its  property,  the  said  railroad  and  property  now 
tn  ]>ossesaiun  of  8.  W  Fordyce,  Receiver,  ap 
pointed  in  the  above  entitled  cause  by  this 
Court,  and  exercising  said  trust  And  after  giv- 
ing atleast  60  day  8' notice  of  the  time  and  place 
and  terms  of  such  sale,  and  the  speciflc  property 
to  be  sold,  publishing  such  notUe  iu  two  news- 
papers in  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  you  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texas,  all  and  singular  tlie  lauds,  tene- 
ments aT;d  hereditaments  of  the  said  railway 
corpoiatlon,  including  all  its  railroads,  tracks, 
right  of  way,  main  unes.  branch  lines,  exten- 
sions, sidings,  superstructureit,  depots,  depot 
grounds,  station  houses,  engine  houses,  car 
ouses,  freight  houses,  wood  houses,  Bheds, 
watering  places,  workshops,  machine  shops, 
bridges,  viaducts,  culverts,  fences  and  fixtures, 
with  all  its  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, cars,  can'lages,  coaches,  trucks  and  other 
rolling  stock,  its  machinery,  tools,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  and  mat«rial  of  every 
name,  nature  and  description,  together  witt  all 
the  corporate  rights,  privileges,  imraunities  a  'd 
franihisesof  said  railway  corporation,  iuoiuCk 
ing  the  franchise  tobe  a  corporation,  and  all  the 
tolls,  fares,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  the  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reserving  from  the  Hen 
of  said  mortgage  under  which  tliis  -ale  is  made, 
all  laud  grants,  land  certificates  and  lands  re- 
ceived by  said  corporation,  ae  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
occupied  and  In  uce  by  it,  or  necessary  to  the 
operation  and  mainenanoe  of  its  lines  of  road. 
The  said  entire  SIS^b  miles  of  railway,  together 
with  all  the  rolling  btock  and  property  as  here- 
inbefore described,  to  be  sjld  as  an  entirety. 

The  sale  of  said  railway  and  property  is  made 
In  foreclosure  and  satistaction  of  the  following 
liens  thereon,  as  described  in  said  final  decree, 
to  wit:    ,  -_ 

A  first  murtKaRe  iven  executed  to  Henry  Whelen 
?'i^^  ilenry  U.  Marquand,  Trustees,  June  1,  A.  D 
1880,  on  ije«  miles  of  said  nillway.and  alj  its  property 
from  lexarkana  toj  Waco,  to  secure  ^,000  00  of 
first  mortKHge  bonds  upon  each  tnileof  comDleted 
road,  to  wit:  ?2,12k.(.«X)D0  with  Interest  at  6  per  cen- 
tum per  annum  in. m  the  issue  and  delivery  of  said 
bonds,  the  name  decreed  to  boa  first  lien  upon  2*16 
miles  of  said  railway  and  property  as  aforesaid:  also 
aflrst  nmrtKaKe  lien  executed  by  said  Texas  &  St' 
IjOuIs  Kail  way  Co.  in  Texas  to  the  Central  Trust  Com- 
pauy  of  New  York.  Trustee.  AuKUst  1.  A.  I).  3881  on 
the  entire  railway  of  815  h-5  rallos,  arid  all  its  prup- 
erty.  to  secure  Its  '*  ireneral  first  mortgage  six  per  cent 
forty-year Kold  bonds  '  tor  11,000  00  each,  bearuiKsix 
per  cent  interest,  the  Interest  beKlnniuK  to  run  Juno 
1, 1881,  «l,817,0(X)00of  said  bonds huvioK  been  issued 
and  DOW  outstanding  the  amount  autlmrlzed,  $12 - 
00000,  tobe  ts.>4ued  to  each  mile  of  completed  road 
making  foao.OOO 00  issued  upun  4S(.S-rj  miles  of  said 
railway  from  ihn  end  of  sal  i  2fi0  miles  to  (Jatesvllje 
Texas,  and  siitd  ^tVi  '.00<J  00  derrcpil  to  be  and  to  hold' 
aflrst  mortgajjo  lien  on  said  498-3  miles  of  railway 
and  property, and  the  baianceof  paid  >1.H17.000  00  to 
wit:  $l.l97,tK)0  04)  i>HMiea  upon  said  UfKS  miles  of  laij- 
way  and  property,  was  decreed  to  liold  a  third  niort- 
(ra^e  lien  only  on  said  2*Mi  miles  of  railway  and  prop- 
erty; but  inasmufjh  as  the  same  wore  issued  under 
tbe  same  deed  of  trust  and  intended  to  hold  the 
name  Hen  a«  the  f«ao,0f>0Oi»,  and  were  sold  and  de- 
ilrered  wtthoat  notice  to  the  purchasers  of  any  dis- 
tinctive difference  between  the  bonds,  they  In  fact 
beinaof  the  same  aeries,  it  was  adhyiffed  and  decreed 
that  the  1.197  bonds  and  the  (laoTonds  should  be 
placed  on  the  same  footing  and  c-nniu-d  to  the  same 

Kultjee.  and  are  decreed  to  share  in  the  iiroceeda  of  ' 
•  •«!•  •!  40  8^  mllea  of  railway  and  property  Spon 


the  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  3-5  miles  as  hereinafter  described. 
11. 
A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Railway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wolff,  Trustees,  dated  June  1, 
A.  D.  1880,  to  secure  its  "land  grant  and  income 
mortgage  bonds  "for  $l,i'00  00  each,  bearing  six  per 
cent  interest  from  date,  ami  not  paid  unless  earned, 
ami  amount  issued  f8,(X)0  00  per  miietif  ccmipieted 
ro!!n;  said  bonds  decreed  to  hold  a  second  mortgage 
lien  upon  said  206  miles  of  railway  aiid  property  de- 
scribed in  said  first  mortgage,  and  amounting  to  ^2,- 
laH.OOO  00  besides  Interest;  the  said  decree  in  no 
wise  afTecting  the  lien  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein. 

A  second  mortgage  hen  executed  by  the  Texas  & 
St.  Louis  Railway  (  o  in  Texaa  to  the  Central  Trust 
Company  of  New  York.  Trustee,  dated  Aug.  1.  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 

feneral  first  mortgage  land  grant  and  income  bonds 
or  $500  00  each,  bearing  six  per  cent  interest  from 
June  1, 1881,  due  and  payable  only  when  earned,  $1, 
817.000  00  of  said  bonds  decreed  to  be  (mtstandinc. 
of  which  ?il, 197,000  00  decreed  to  be  a  fourth  morl- 
gago  Hen  upon  said  200  miles  of  said  railway  ar.d  its 
property,  and  ^^iSO  0<)«i  00  of  said  issue  decreed  to  be 
a  second  mortgage  lion  on  said  49^-5  miles  of  said 
railwayund  Itspropety;  but  inasmuch  as  the  said 
entire  ?1.81T,000  00  were  issued  at  the  same  time 
under  the  same  lien  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  saia  $1,817.00(1  00  is  decreed  to  share  in  the  pro- 
ceeds uf  49  .S-5  miles  equally  upon  the  basis  of  mile- 
age as  the  49  3-5  miles  is  i>roportion  to  the  266  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  in  fore- 
chtsure  and  satisfaction  <»f  the  aforesaid  liens  in  and 
upon  said  315  3-5  miles  of  railway  and  property  nf 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit: 

1st.  The  sale  shall  be  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Special  Master  the  sum  (tf  $£0,000  in  cash,  and  the 
remainder  of  said  bid  inion  conflrmatiem  or  the  sale 
and  delivery  of  title,  as  hereinafter  provided. 

2d.  Lpon  delivery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  (  ourt  as  a  prior  lien  to  the  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  h11  costs,  e xpen- 
se.s,  disbursements,  fi'os  of  attorneys  and  solicitors, 
all  debentures  issued  or  paid  out,  or  that  maybe 
issued  and  paid  out,  and  all  claims  now  adjudged  or 
that  may  hereiifter  bo  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  bo  entitled  to  bo  first  paid 
and  satisfied  out  of  tne  proceeds  t>f  sale  before  the 
first  mortgage  bonds,  and  il  any  claim  remains  un- 
settled and  unascertnned  at  the  date  of  tiieconflr- 
inatiun  of  sale  and  delivery  of  title  to  the  purchaser, 
which  sliould  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bonds,  and  the  cash 
paid  in  shall  not  be  sufficient  to  pay  off  the  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  lien  on  said  railway  In  the 
hands  of  the  purcluuser,  and  may  bo  so  enforced  by 
the  fu  therorder  <if  this  Court. 

3d.  After  fuiiy  paying  off  said  cla.ms  entitled  to  be 
first  paid  out  of  the  proceeds  of  sale  in  cash  before 
the  first  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  iu  first  mortgage  bonds  hereinafter  aseer- 
tuined  to  be  a  first  lien  tm  said  railway  and  property, 
and  whereas  $2,1:^8,000  of  I'rst  mortgage  bonds  were 
issued  upon  and  hold  a  first  lien  on  200  miles  of  said 
railway  and  property,  and  gfiSO.OOO  of  the  genera! 
first  mortgage  bonds  were  Issued  upon  mid  hold  a 
tlrst  lien  on  49  3-5  miles  of  said  railway,  and  ?1,197,- 
000  of  eaidgeneralfirst  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upcm  the  whole 
line  and  entitled  to  share  in  the  proceeds  of  sale  on 
49  3-5  miles  of  said  road  equally  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  tn  the  proceeds  of  sale  of  49  3-5  mUes  holding  a 
first  lien  therwm,  subject  to  the  prior  payments  here- 
inbefore provided.  It  Is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid, 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  be  divided  into  two  parcels  In  the 
nroporMoQ  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  line  of  road  sold  being 
J15  3  5  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  the  first  mortgage  bonds  being  on  «(VJ 
miles  and  the  creneral  first  mortgage  b«  >nd8  being  upon 
49  3--)  milts,  the  remainder  of  said  bid  shall  bo  di- 
vided so  as  to  set  off  2(i0x315  3-5  of  said  amount$ 

and  49  3-5/315  3-5  of  said  amount  * .and  the 

purchaser  may  pay  said  sums  In  said  bonds  respec- 
tively, the  larger  amount  may  be  paid  in  said  »2.128,- 
000  of  bonds  and  interest  pro  rata  accordingly  as  the 
percentage  may  bo,  and  the  smaller  amount  may  be 
Pitidin  the  same  manner  by  the  $1,817,000  and  inter- 
est of  the  general  first  mortgage  bunds  pro  rutaac- 
cordingly  as  the  percentage  may  be.  and  if  any  part 
of  said  bid  remains  unpaid  after  the  application  of 
pavjuentsherembeforo  provided,  the  same  shall  be 
paid  over  to  the  Master  in  cash,  to  be  hereafter 
dial  nbuted  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  It  is  further  ordered  that  thesaid  Special  Mas- 
ter is  authorized  and  directed,  in  the  event  that  the 
sale  advertised  at  the  time  and  place  shall  for  any 
good  and  sufficient  cause  fail  to  be  made  on  tho  day 
named,  that  the  said  sale  shall  then  and  there  be  post- 
poned by  thesa'd  Special  Master,  or  some  pers.  m  des- 
ignated byhim,andtobep<.stponed  In  his  name  and 
by  hisauthoritv.toafutureday.notexceedingihirty 
days  thereafter,  and  said  postponement  shall  be 
published  In  at  least  one  newspaper  tn  thecityof 
lylerdur  ngsaidadjuunimentof  s..le.  In  addition  to 
the  verbal  notice  given  at  the  time  and  place  of  ad- 
journing said  aile,  and  the  sale  shall  be  made  on  the 
day  to  which  it  Is  adjourned  a8hereinbef(u-e  directed. 

And  after  thesale,  payment  of  the  purchase  money 
as  directed,  report  of  sale  to  the  Court,  and  confirma- 
tion thereof,  tho  said  Special  Master  will  make 
a  good  and  sulBclont  title  in  fee  simple  of  the 
property  so  sold  to  the  punhaser  or  purchasers, 
which  title  shall  be  f  eouf  all  encumbninces  and 
shall  be  a  perpetual  bar  to  all  claims  or  equities,  or 
equity  of  redempt  on  or  anv  claim  what.soover  to  the 
said  property  so  sold  by  said  railway  corporation  or 
those  claiming  under  it.  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  see  that  the  pur- 
chase money  is  properly  annllcd. 
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plainant,  at  the  city  of  Tyler,  Texas,  subject  to  be  In- 
spected by  all  persons  desiring  to  purchase  at  said 
sale,  and  the  same  will  be  exhibited  and  read  on  tJtio 
day  of  said  sale. 

The  said  sale  of  tne  aforesaid  property  Is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys* 
fees,  claims  ordered  to  be  paid,  debentures,  other 
claims  and  liens  described  and  mentioned  insaidflnat 
uocreo  and  order  of  sale:  and  the  amount  of  cash  re- 
quired to  bo  pi-id  on  the  bid  for  said  property  as  pro- 
vidiid  In  tliesaid  final  decree  and  order  of  sale  wlU 
be  ascertained  so  far  as  possible  and  filed  with  the 
8:ild  schedules  and  inventory  of  property,  subject  toj 
the  inspection  of  purchasers  before  said  sale. 

All  information  In  possession  of  the  Master  con- 
cerning thejjroperty  to  be  sold,  and  the  debts  agaliisti 
the  same,  will  be  given  upon  application. 

J.  M.  MCCORMICK, 

Dallas,  Texas.  May  11, 1885.        Special  MaaterA 

BUTLKK,  STILLMAN  &  HUBBABB, 
IlKUNDOX&CAIN, 

Solicitors  for  Complainant. 


Witnes,s  the  Honorublo  Morrison  R.  Waite,  Chief 
.lusticeof  the  Supreme  Court  of  the  United  ;tates, 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco, 
this  1  Ith  day  of  May.  In  the  year  of  our  Lord  eighteen 
hundred  and  eighty-five  and  of  American  indepen- 
dence the  109th  year.  * 

^A^^hLxi^  i*.*'-  l^INKS.  Clerk  oi  sau  Conrv.* 
-^Hnf??   "'®,*°^  Invent' ry  of  all  the  property  de- 


NOTICE  TO  CREDITORS  OF  THE 
Texas  &  8r.  Louis  Kailwav  Ccmpant  in 
Texas  —Notice  is  hereby  given  to  all  creditors 
holding  claims  entitled  to  be  paid  out  of  the 
jirocoeas  of  tUe  sale  of  the  Texas  &  St.  Louis 
Railway  and  Its  property  in  Texas,  to  ocoiu: 
Angmt  4.  1883,  at  Tyler,  Texas,  nud  to  all  per- 
sons owning  or  liollins  Ijonds  or  other  securl- 
ties  and  liens  up  lU  taid  property,  entitled  to 
share  iu  tho  iinicceds  of  said  sale  under  the 
final  decree  rendered  iu  said  cause  No.  14  In 
Equity,  to  forthwith  deposit  their  claims  und 
written  meujorjindai  in  pursuance  of  and  as  re- 
quired by  a  certain  order  mafle  by  the  Hon.  Don 
A.  Pardee,  J 11  dee  of  the  L'nited  States  Circuit 
Court  for  the  lifth  circuit,  as  follows,  to  wit:- 

"  In  tho  United  States  Circuit  Court  for  the 
Northern  District  of  Texas,  at  Chambers,  June 
16,  188.5.  This  day  came  on  to  be  heard  the  an- 
plloatlon  of  J.  M.  McCormick,  Special  Master  In 
Chancery,  appointed  by  the  United  States 
Circuit  Jadge  for  the  Fifth  Circuit,  to  wit:  by  the 
Hon.  Don  A.  PHriiee.iucanseNo.  14,  peudlngin 
the  United  States  Circuit  Coiuli  of  said  circuit 
and  district  at  Waco,  Te>  as,  wherein  th  o  Centi  al 
Trust  Co.  of  New  York,  Ti  uetec,  is  complalnart, 
and  tho  Texas  <fe  St.  Louis  Coiuiiauy  in  Texs", 
et  al.,  1<  d.  fcudant,  and  tho  s.ime  being  consid- 
ered and  it  apiiearlng  to  the  Court  thutafliiiil 
decree  was  ciiteri  d  In  said  cause  April  '2.3. 1885, 
foreclosing  certain  liens  In  favor  of  the  holders 
of  certain  series  of  bonds  issued  by  said  defend- 
ant company  upon  said  railway  and  Its  prop- 
el ty,  and  iu  pui  suanco  thereof  an  order  of^  sale 
was  Issued  under  said  decree  directing  said  Spe- 
ehd  Master  to  sell  said  railway  and  nil  ita  prop- 
erty, 10  wit:  315  3-5  miles  of  road,  rolling  stock 
and  property  iu  Texas,  on  tho  terms  uainod 
ihereln;  ana  it  further  appearing  that  said  Spe- 
cial Master  has  advertised  said  railway  and 
property  to  bo  sold  at  the  City  of  Tyler, 
Texas,  on  the  4th  day  of  August,  1885. 
And  allowing  a  part  of  the  bid  for  said  prop- 
erty to  be  paid  in  cash  sniRcient  to  cover  all 
ciainia  decreed  to  be  entitled  to  boliretpaid 
out  of  tlio  proceeds  of  sale  before  tho  first  mort- 
gage and  other  subsequent  mortgage  bonds, 
and  the  remainder  of  said  bid  to  be  paid  in  first 
mortgage  bonds,  and  the  surplus  of  said  pro- 
ceeds, if  any,  to  bo  paid  into  court  to  be  applied 
to  the  payment  of  the  subordinate  seeuriilea 
and  elainis  according  to  the  equities  established 
by  the  said  final  decree.  And  In  order  to  enable 
said  speei.al  master  to  ascertain  tlu^  several 
Uabililies  against  the  Te.\as  U  St.  Louis  Rail- 
way C'i>mpauy  in  Texas  and  against  the  Ro- 
celvershlii's  administt?rlng  said  trust  since  Tho 
16th  day  of  January.  1884.  so  as  to  deteriiiino 
the  anionnt  of  casli  to  be  paid  on  tho  purchase  of 
said  property  and  tho  amount  of  bonds  that 
can  be  received  in  payment,  it  Is  hereby 
ordered  and  directed  that  all  persons  whom- 
soever holding  any  claims  entitled  to  be 
paid  out  of  the  prooec  ds  of  the  sale  against 
tho  said  Texas  &  St.  Louis  Railway  Company 
in  Texas,  or  against  the  said  railway  and  prop- 
erty while  In  the  hiinds  of  tho  Receiver  adniin- 
Isteriug  the  same,  shall  forthwith  and  before 
the  said  sale  of  4th  of  August,  ls85,  furnish  to 
J.  M.  Mc(onuick.  Special  Master,  addroscdto 
him  at  Waco,  Texas,  or  Tyler,  Texas,  care  of 
Herndon  &  Cain,  Solieltors  for  Complainant, 
the  said  claims,  including  all  bonds  of  every 
series  and  kind  decreed  to  hold  a  lieu  upon  said 
property,  all  Receiver's  cerllHcates,  claims  ad- 
judged by  Court  for  lubor,  material,  costs  of 
court,  Judgments,  fees,  commissions,  contracts 
for  money,  counsel,  solicitors'  and  attorueys' 
fees  incurred.  In  fact,  every  claim  whai  soever 
which  is  entitled  to  be  paid  out  of  the  proceeds 
of  sale  of  said  railway  and  property. 
The  owners  of  tho  bonds  and  otherva'uablose- 
curitles  are  not  required  to  deposit  the  bonds 
themselves,  unless  specially  requested  S(t  to  do  by 
thcMasterforinspectiou,  but  shall  give tlienum- 
ber  of  thebond  or  other  security,  irs  date,  amount, 
style,  rate  of  interest,  when  the  Interest  began. 
and  figured  up  to  August  4,  1S8.5,  In  a  state- 
ment liy  tho  owneror  his  duly  authorized  agent, 
and  duly  sworn  to  and  attested  before  an  oflicer 
having  a  seal.  Aato  all  other  claims,  tlie  claim 
itself  must  bo  deposited  with  the  Master  with  a 
fltaieiueut  of  »>wnership,  as  above,  duly  sworn 
to,  which  said  cliiims  tno  Master  shall  file  and 
register  in  a  liook  kept  for  that  purpose,  duly 
classified  as  to  priority  and  in  the  order  re- 
ceiv<«l.  It  is  further  ordered  that  said  .'Special 
Master  shall  caiiae  this  order  ti)  be  published  in 
the  same  newspapers  In  which  said  salels  adver 
tised  from  Ibis  date  until  said  sale.  Also  in  one 
newspaper  iu  the  CItv  of  et.  Louis,  Mo  .  and  In 
thecityof  Waeo,  Texas;  and  the  Clerk  of  tlie  U. 
8.  Cireuit  Court,  at  Waco.,  Is  directed  to  flic  and 
eutertliis  order  upon  tho  uimutcs  of  said  Court, 
in  the  above  entitled  cause,  and  furnish  a  certi- 
fied copy  to  J.  M.  Mctrormick.  Special  blaster. 
June  16,  1885.  DON  A.  PARDEE,  Judge. 
Waco,  Texas,  June  25.  1885. 
A  J.  M.  MoOOKMiCK,  Special  Master. 
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CLEARING  HOUSE  RETURNS. 
After  the  considerable  improvement  in  the  exchanges  which 
has  been  noted  for  several  weeks,  a  temporary  lull  in  opera- 
tions is  but  natural.  It  is  no  surprise,  therefore,  that  the 
record  for  the  week  ending  August  1  should  exhibit  a  decline. 
Furthermore,  as  the  corresponding  week  last  year  was  a  par- 
ticularly active  one  on  the  New  York  Stock  Exchange,  the 
comparison  with  1884  is  also  unfavorable.  Still,  the  de- 
crease at  New  York,  compared  with  1884,  is  only  1-0  per  cent, 
while,  after  deducting  double  the  value  of  the  share  transac- 
tions on  the  Stock  Exchange  (|I23,976,000  and  $1.51,904.000 
respectively  in  the  two  years),  there  is  an  increase  in  the 
exchanges  of  other  origin  of  23'6  per  cent. 


Wuk  iSndtng  July  29. 


New  York 

Salt!  of— 
(Stocks... .<?iar».) 
(,0(ition MJm.) 

(Prtrolfum.JiMi.) 

Boston 

ProTldence.« 

Hartford 

New  UuTeo 

PortlaDi] 

Worcester 

SprtDRlloM 

Lowell 

Total  N.  Englaod 

Philadelphia. 

Ptttiburc. 

Baltimore 


Total  Middle 

C^laaso 

Clncinnnti 

Milwaukee. 

Detroit 

lodianapolia 

Cleycland 

Coiambas 

Peoria 

Total  Wcttem.. 

Bt.  Louis.. 
St.  Joseph.. 
New  Orleans. . 
TjOutsTllle. . 
Kansas  City. . 
UemphlB. 

Total  Southern.. 
8aD  Francisco . 

Total  all . 
Outside  NewTnrk! 


taOO.a.Y7.70g  T2l2.ll.S.()&i|      _1B 


While  the  weekly  figures  are  valuable  as  indicating  the 
course  of  current  busine.ss,  the  returns  for  a  longer  jjcriod  fur- 
nish a  better  baii.i  for  comparison.  By  reference  to  the  sub- 
joined table  it  will  bo  seen  that  the  exchanges  for  the  month 


of  July  were  of  pretty  large  volume  (the  aggregate  being  by 
over  $103,000,000  the  heaviest  yet  this  year),  recordine  an 
excess  of  8"5  per  cent  for  all  the  cities,  and  with  New  York 
excluded  an  increase  of  7 '3  per  cent. 


Boston — 
ProvMenv 


bprtnutleid  . 
ill 


JWv. 


J 


Awn  MonOu. 


1885.       I       1884. 


iP.Ct. 


ises. 


»  «  I. 

U.STB.ltli  1,888  2, 179,913.445    -t-9-0  14J»8,798,7B4 


Lowell 

Tot.  N.  Enj{. 

PhllMelPhla..' 

Pittsburg ; 

Baltimore 


81(l.S55,Bir 

i".iiis.:tnn 


H.^l'^.Ull 

\.ni.a\i 


25S,915,n73 +22-41 

i:),.- ■-•,200>ijT 


1.92a.IM.60« 

Iin.i-.DT.UIO 


1884. 


P.Ct. 


i.030,S50l 


-15 
-9-5 


2i,iai,.'5ia, 
I'.'.Hii.wa' 


20,08»,i«7,8«7 -aS^ 
l.fl82.B«S,!fl6'  -0-0 

izji.raT.'oo  -e-4 
- ■•   -s-s 

-»8 
+0-S 

-  -9-6 

2a.Sao.l07,  —52 
14.771,016—18-8 


3<IO,440,127|    S01,480,S94  +ilCO    2,189,9«0,3U4    2.224,«17,447|  -I'l 


20<5.aS8.0I6' 
8i  .48a,l):l5' 
4fl.S-.ei. 440 


203.600.109'  -1-2, 

!)-2,UI().292!  -4-4 

5i.4bo.a-i8  — 3-a 


I,.S01.730,840'  1.57«.S'*7.1 141-17^5 
2ua.403.767  30«.«8J.«ei  -33-7 
841,518.803   874.647,.'»4l  -8-0 


Tot.Middle..'  2^7,518.931  293,080.0391  — i-9  1,849,653.410 


Rhicaeo 

Clnoinnntl 

Milwaukee  — 

Detroit 

Indianapolis... 

Clevt'I.-xnd 

Columbus 

Peoria 


Tot.  West.. 


St.  Ivonis 

St.  Joseph .... 
New  Orieua.s.. 

Loiltsvilio 

Kiinsil^  City... 
Memphis 


189,373.444 

37.021, 25<l 

la.H'W.rw;) 

i-2.n(li,53« 

5.0S7.»i:( 

B.3l».-i21 
.'>,4-.i4,3».'); 
2,968,0861 


179,337.5881  +8-61 
37.9(:i.H.'iO  — 2-4i 
U,.'H7,361  —3-2' 
11.0.l-i.lflil:  +9-1 
4.4.')I5.447  +14-2 
H.StB.SWii  +.S-9 
e.l90,«99  -12-4 
8.085,782 


275,170,8381    265,838.761 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.  v.. 


«5.60fl,120, 
3,a'>5,lS0. 

is.wi.ono 
n.ti','i,.'>K« 

3,221,960 


88,720,667 

a.ra!-),42l 


-2-2 


-h3-7 


-l-n-9 

+2f!-n 


1,257.879,900 
li54.221„150 
101,007,745 
74,71«.07H 
34.N3:i.6;ll 
57.106.1157 
88.e35,»2l 
22,03)1,5781 


2,258.280,159   -IS't 

1,340,600.406,  -«-2 
271,542.2001  -6-4 
102,a47.:i22,  —1-0 
76.341,338'  —21 
44.241,697  -21-2 
61,N3i,8»tl  —7-6 
40,812.77»  — »-2 
2S,8e4.183|-14-8 


1,841.089.460,   1,963,882.810    -6-2 


435,197,899 

SO.^l-B.IBI' 


472.0T  8,571 

e-i,252.4efi 


127,572,019     11H.077.S20    +-80       980,509,313    1,027,286.547 
48,310,150,      46,463.314.  +-40'      S31,980,a37       314.123,085 


3,475..W2,320  3.204,339,873:  +-83  21,428,028,168  27,.S21.8<7,715 


1.099,007,423  i.0-i4.446.4-28!  +7-3    7.16.1.229.414!  7.7S7.I40.018 


-7-8 
_7-7 

23-9 
-4-3 

lO-O 

;  14-4 

-7-6 

+2-4 


-8-0 


Oar  compilation,  covering  operations  on  the  various  New 
York  exchanges,  is  continue  1  below,  the  figures  now  covering 
July  and  seven  m  inths  of  the  current  year. 


DacrtgUon . 


July. 


Par  Value 
or  QiMntityi 


Actual 
Valut. 


Stock -Sh"r'9  ■J.aan. 
Valiio  ■}7:w,-.i<H), 
RR. bonds... I  *;.->. sT.'i. 
Gov't  lionO.*. 
Suite  b.inds. 
llnukst.ic.k.... 
I'otrTm.bbU 
Cotton. biilos 
Grain. ..bush 


Price. 


Amen  VontAs. 


Par  Vahu 

or  QuoHtUy] 


Aetuttt 
Valtu. 


lAtter'gt 
Price. 


■Ill;)' 


I.OM.IKI 

*.'71.ll.«i' 


SlI.llllH.Oia    59-3 


(  '        43.00S.6S5  o  B05  42S  818 

i  i  !).STm47,2-H)i'''™*''*'*^l 

I  «i-.»l,463.i.')0'  ?l.'*4,I04,a'5l 


Total  Tulue 


;';i,l.'.i'^»).ll»Ml,  .^-:l7Vi.7  l[  :<   .1  .■  .  I    i  ' 

l..'»»}y.:ino:    *7;. T:;j. '.,.'- .-4.1 3i    . 
116,271,500!  .rliil,.-j^,l.la).«7i-6o.l 


f  n,-,'7:!,r,6o 

!.         ,.    ,  .'■!» 

1,040,0611,7281  «8e3,t<88,708 


16.828.689357 


67-2 

64-7 
118-2 

479 
112-1 

86e. 


The  returns  of  exchanges  for  the  fi.ve  days,  as  received  this 
(Friday)  evening  by  telegraph,  show  that  at  all  points  outside 
of  New  York  there  has  been  some  gain  over  the  figures  for  the 
preceding  period.  In  comparison  with  1884  the  loss  in  the 
aggregate  is  19  per  cent,  but.  with  New  York  excluded  an 
excess  of  7'9  per  cent  is  exhibited. 


New  York 

Snlet  of  Stock  (ilu.) 

Boston 

Philadelphia..  . 

Baltimore 

ChlcaKO 

St.  Louis 

New  Orleans... 


Total 

Balance,  Country* 

Total  all 

OnUlde  New  York 


Iliw  Day  Endtno  Aug.  7. 


1886. 


1884. 


|P«r  Cent. 


t3ie.424.2l7| 

(978,100; 

86,70!, 801 

3»,eS2,89« 

8,688,8801 

88,020,000 

M,S80,899 

8,574,694 


»660.3«7,279 
42,799,297 

t593,166.576 


»ll,S,fl23,602       -6-3 
(1,882,6101     (— a»8( 
44,508,448!     +'^50 
87,899.2431 
9,001.100 
83,559,000 
19,905,808 
3,481,968 


1660,080,684 
44,SS2,08« 


»gOi.«7l.g90 


W00.742.32u 


tl86.OI8.028 


-4-« 

+  18-8 

— *•! 

+9-7 


SS^Xnd'fJulyai. 


1886. 


-1-7 
-4-0 


1447,013,918 
(1,656,4871 
46.628,108 
88,«80,16& 

7,786.604 
99.768.000 
10.489,048 

9,888,783 


1578,000,898 
4U41,091 


I820.831.C48 


Pn-Omt 


+5-8 
(-16-0) 
+8-8 
-1*0 
-18-1 
■»♦« 
■Hr9 
-8-2 


+6-5 
+-1-7 

46^ 


8173.917.7301        +48 


■  Bstimated  on  the  basis  of  the  last  weekir  retams. 
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THE  FINANCIAL  SITUATION. 

The  improvement  in  the  demand  for  money  noted  the 
last  half  of  July  i»  no  longer  apparent.  Bankers'  balances 
have  loaned  a  little  less  freely  this  week  than  last  week, 
at  1^  per  cent,  and  the  average  has  been  a  fraction  under 
that  figure.  Occasionally  2  per  cent,  and  very  rarely  1 
per  cent,  has  been  recorded.  It  now  appears  as  if  activity 
in  money  was  likely  to  be  deferred.  The  ruling  of  the 
Comptroller  of  the  Currency,  permitting  the  silver  coin 
taken  by  the  banks  for  the  gold  advanced  to  the  Treasury 
to  be  counted  as  part  of  the  reserves,  causes  the  cash  in 
banks  to  be  unaffected  by  this  receipt  of  temporarily 
unavailable  funds.  At  the  same  time,  the  demand 
for  accommodation  appeared  to  be  falling  off,  until  yes- 
terday's bank  return  reported  a  recovery  again.  Thus  on 
the  29th  of  May  loans  stood  at  $293,140,200, 
and  each  week  thereafter  with  one  exception  there  was  a 
gain,  till  July  25  the  amount  stood  at  $308,113,200.  This 
covers  the  period  of  greatest  activity  at  the  Stock  Ex" 
change,  and  it  seemed  by  the  return  of  last  Saturday, 
when  loans  were  reduced  to  $306,309,900,  as  if  with  the 
quieter  movement  on  "Wall  Street  the  demand  for  accommo- 
dation  had  slackened.  But  yesterday's  bank  statement, 
showing  an  increase  of  $6,543,300  in  the  item,  disproved 
that  conclusion.  We  hear  also  as  the  week  closes  of  the 
transfer  of  two  millions  in  gold  from  New  York  to 
Canada,  a  part  of  the  proceeds  of  the  Canadian  loan 
negotiated  sometin:e  since  in  London.  If  we  are  to  be 
the  source  of  Canada's  supply  of  gold  on  that  account,  it 
may  have  some  effect  on  our  market;  but  at  present  it 
seems  that  until  the  crops  begin  to  move  freely  and  the 
signs  of  business  revival  have  increased,  any  considerable 
improvement  in  the  inquiry  for  money  is  hardly  probable. 

In  London,  on  the  other  hand,  the  cable  reports  more 
active  money,  the  rate  of  discount  in  the  open  market  for 
60  day  to  3  months'  bank  bills  being  1^  per  cent,  against 
about  f  of  1  per  cent  last  week.  This  change  is  in  part 
due  to  the  withdrawals  of  bullion  from  the  Bank  of 
England  for  South  America  and  for  the  interior,  the  loss 
this  week  being  over  £820,000,  and  in  part  also  and 
perhaps  to  even  a  greater  extent  to  the  Egyptian  loaii' 
which  has  caused  a  temporary  withdrawal  of  a  large 
amount  of  money  put  up  on  the  subscriptions  made,  which 
subscriptions  amounted  in  London  alone  to  £105,000,000, 
and  including  Berlin  and  Paris  to  about  £200,000,000, 
although  the  loan  was  for  only  £9,000,000.  Of  course, 
as  soon  as  the  awards  are  made,  the  deposits  will  be 
returned  to  the  unsuccessful  subscribers,  and  this  cause  of 
disturbance  to  the  money  market  will  be  removed.  But 
at  the  same  time,  it  should  be  remembered  that  as  a 
result  of  the  loan  some  gold  will  be  required  for  Egypt, 
and  as  the  drain  of  bullion  for  the  Argentine  Eepublic 
has  already  been  considerable,  and  the  latest  information 
indicates  that  more  will  go  out  on  that  account,  a  return 
to  the  extreme  low  rates  ruling  in  London  does  not  seem 
to  be  likely. 

This  is  a  fact  of  considerable  importance  as  bearing 
upon  our  foreign  exchange  market,  as  the  better  rates  for 
money  ruling  in  London  than  in  New  York  will  have  an 
important  inQuence  in  inducing  bankers  to  seek  to  place 
their  balances  abroad  instead  of  using  them  here.  In 
view  of  this  fact  it  is  not  surprising  that  exchange  should 
have  been  firm  this  week  at  an  advance  of  half  a  cent 
per  pound  sterling.  This  condition  has  ruled  notwith- 
standing the  supply  of  bills  has  been  a  little  more  liberal, 
there  being  some  on  the  market  drawn  against  the  Cana- 
dian loan  before  referred  to.    Still,  there  remains  a  scarcity 


ing  from  the  speculation  in  breadstuffs  and  cotton.  This 
feature  cannot,  however,  long  continue,  as  the  free  move- 
ment of  the  new-crop  cotton  will  begin  in  about  a  month , 
which  must  increase  materially  the  supply  of  sterling. 
The  cable  also  reports  a  better  inquiry  in  London  for  some 
of  our  railroad  securities,  and  this  may  make  itself  felt  in 
the  exchange  market  later  on. 

In  business  circles  the  past  week  has  been  especially 
uneventful.  Summer  quietness  has  prevailed  in  all  de- 
partments of  trade,  the  public  being  indisposed  to  run  any 
risk  by  discounting  favorable  expectations.  In  the  mean- 
time the  crops,  notwithstanding  severe  local  storms,  are 
making  good  progress.  The  prospect  of  to-day  is,  that  we 
shall  have  the  largest  yield  of  corn  and  cotton  ever  har- 
vested, and  in  fact  with  the  exception  of  wheat  all  our 
staple  productions  are  in  a  most  promising  condition.  Yet 
buyers  who  come  into  our  markets  take  no  more  goods 
than  will  supply  immediate  demands,  the  disappointments 
of  the  past  and  the  uncertainty  respecting  Congressional 
action  on  financial  questions,  making  the  hand-to-mouth 
policy  the  only  wise  one.  Perhaps,  also,  the  diversion 
caused  through  the  prolonged  preparations  for  the  obsequies 
of  General  Grant  has  tended  somewhat  to  depress  trade  the 
last  two  weeks;  for  taking  clearings  asaguage,  there  seems 
to  be  some  decrease  during  that  period.  It  should  be  said 
however,  that  this  loss  in  clearings  is  only  to  a  very  small 
extent  in  mercantile  transactions,  being  the  result  chiefly  of 
a  natural  reaction  in  the  speculation  which  has  been  in 
progress  at  the  New  York  Stock  Exchange,  a  kind  of  spasm 
of  activity  having  been  experienced  there  during  and  imme- 
diately following  the  negotiations  between  New  York 
Centra],  the  West  Shore  and  Pennsylvania  railroads,  and 
which  has  now  in  great  measure  subsided.  Taken  as  a 
whole,  the  clearings  still  seem  to  afford  good  ground  for 
hope.  This  is  more  obvious  from  the  monthly  aggregates 
which  are  a  much  safer  guide  than  the  weekly  figures,  to  a 
correct  judgment.  This  week  we  have  made  up  these  re- 
turns to  the  first  of  August,  and  the  following  is  a  sum- 
mary of  the  statement  for  this  year  and  last  year. 


Clearlnga  Total  AH. 

Clearings  OutsUle  Ntw  Ti^rk. 

1885.       1         1884. 

PrCt 

1885. 

1884. 

Pri  I 

?                       $ 

$ 

» 

January — 

3,312,947,658    4,B21,182.7M 

-88-3 

1,187,570,062 

1.241,808,007    -92 

February . . . 

2.773,4«3,M2    4,023,700,820 

-311 

873,317,315 

1.050,022.888— 17-S 

March 

2,»88,0S4,4r)S 

3,968,318.018 

-24-7 

975,3-26,489 

1,093.100,880 -10-S 

April 

2,ttUl  ,038,088 

4,000,945.262 

-28-5 

1,038,050,345 

1.158,015,0841-10* 

Mar 

2,098,505,478 

4.533,400,654 

-339 

l,000,0(i8,193 

1,201,1114.431 

-W» 

June 

2,975,985.264 

3,400,900,425 

-12-8 

1,053,620.5831   1,010,192,320 

-f4» 

July  

3,475,392,320 

3,204.359,873 

4-8-5 

1,099,067,425 

1,024,440,428 

-f7-3 

Total  7  mo8. 

21,420,02S,168'27,821.877,716 

-230 

7,103,229,414 

7,(87,940,048 

-8-0 

This  is  certainly  an  encouraging  exhibit,  as  it  shows 
a  pretty  constant  growth  during  the  year  against  a  loss  in 
1884,  though  the  increase  has  not  been  uniform  from 
month  to  month. 

Good  progress  is  reported  to  have  been  made  during  the 
week  toward  perfecting  the  arrangements  entered  into  be- 
tween New  York  Central,  West  Shore  and  Pennsylvania. 
Railroads.  We  look  upon  this  as  the  most  satisfactory  event 
of  the  year  thus  far.  We  do  not  mean,  of  course,  that  it. 
creates  any  new  business  or  changes  in  any  degree  the- 
commercial  outlook,  but  that  it  removes  a  chief  obstacle' 
to  the  harmonious  action  of  the  trunk  lines,  that  it  stops 
a  frightful  waste  of  capital  which  was  in  progress,  and 
relieves  greatly  the  prevailing  distrust  which  was  under- 
mining confidence  in  all  railway  property.  We  are  glad 
to  know,  therefore,  that  nearly  two-thirds  of  the  West 
Shore  bonds  have  already  been  deposited,  that  they  are 
being  brought  in  as  rapidly  as  could  have  been  anticipated, 
that  the  South  Pennsylvania  matter  is  sure  to  be  arranged^ 


and  in  a  word  that  the  plan  as  heretofore  marked  out  will 
of  commercial  bills  caused  by  the  check  to  exports  result  '  be  fully  executed.  Some  discussion  has  arisen  as  to  the  prob- 
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able  market  value  after  issue  of  the  now  West  Shore  guar- 
anteed bonds,  opinions  ranging  from  80  to  over  par.  As 
it  is  a  very  long  bond,  those  who  think  with  us  that  the 
guarantee  of  the  Central  will  put  it  above  doubt,  cannot 
fail  to  believe  that  it  will  be  in  request  aa  a  favorite  invest- 
ment for  trust  funds;  and,  if  so,  must  command  a  high  inire. 

The  Government  monthly  statements  of  revenur,  ilis^ 
bursements,  public  debt  and  cash  holdings  have  In^cn 
published  this  week,  and  thoy  show  a  decided  gain  of 
strength,  so  far  as  net  gold  holdings  are  concerned,  as  a 
result  of  the  July  Treasury  operations.  That  is  to  say, 
notwithstanding  the  very  large  disbursements  for  interest, 
the  net  gold  in  the  Treasury  has  increased  since  July  Ht 
about  G  million  dollars  and  is  now  26  million  dollars  over 
and  above  the  100  million  legal  tender  reserve.  All  this 
on  its  face  is  very  satisfactory.  It  is  easy,  too,  to  accept  it 
as  proof  of  the  independent  strength  of  the  Treasury, 
until  one  analyzes  the  month's  operations.  But  taking  a 
closer  view  of  the  figures  this  latter  impression  is  changed 
to  some  extent,  for  it  is  found  that  the  gold  increase  has 
been  secured  (1)  by  exchanging  with  the  banks  6  millions 
of  subsidiary  silver  for  6  millions  of  gold,  and  (2)  by 
retaining  in  the  Treasury  the  month's  surplus  revenue. 
In  other  words,  if  the  Government  had  received  no  aid 
from  the  banks,  and  if  it  had  used  its  surplus  revenue  in 
redeeming  bonds  instead  of  leaving  it  idle  in  the  Treasury 
and  thus  adding  that  amount  to  its  already  large  accumu- 
lations (a  process  which  would  be  very  disturbing  to 
commerce  if  business  were  active,  and  evidently  has  a 
limit),  the  Treasury  exhibits  would  have  shown  a  net  loss 
of  2^  million  dollars  instead  of  a  gain  of  6  millions. 
Thus  we  see  that  these  figures  not  only  afford  no  justifi- 
cation for  the  opinion  formed  from  a  hasty  examination, 
but  actually  disprove  the  assertion  of  those  bank  officers  and 
others  who  have  been  claiming  that  the  Government  could 
have  kept  up  its  gold  reserve  without  outside   assistance. 

Further  illustration  of  the  same  truth,  if  one  desires 
it,  is  found  in  a  retrospect  of  these  special  features  in  the 
Treasury  operations  for  the  last  three  months.  Without 
encumbering  our  columns  with  the  details,  it  is  sufficient 
to  say  that  since  May  1  the  Treasury  holdings  of  legal  ton. 
ders  have  decreased  4^  million  dollars  (which  is  the  same 
as  the  loss  of  the  same  amount  of  gold),  the  surplus  reve- 
nue has  been  about  20  millions  and  the  net  gold  holdings 
(after  deducting  the  6  millions  received  from  the  banks) 
have  increased  only  about  2  million  dollars.  If,  therefore, 
the  surplus  revenue  had  been  used  instead  of  accumulated 
and  the  legal  tenders  had  been  kept  the  same  as  they  were 
May  I,  and  no  aid  had  come  from  the  banks,  the  net  gold 
held  by  the  Government  would  have  been  reduced  almost 
five  millions  below  the  100  million  legal  tender  reserve.  It 
is  scarcely  necessary  to  add  anything  more  on  that  point. 
All  this,  however,  only  indicates  the  real  situation  the 
effort  to  introduce  a  silver  currency  has  brought  the  coun- 
try to.  Previous  administrations  have  protested  against 
the  policy  without  exception,  and  finally  the  catastrophe 
becoming  inevitable,  was  deferred  through  the  temporary 
expedient  of  furthering  the  issue  of  silver  certificates  by  put- 
ting a  premium  on  them,  and  so  vitalizing  the  stock  of  silver 
dollars.  It  was  fully  known  to  the  Treasury  Department 
as  well  as  to  every  thinking  man  when  this  expedient  was 
adopted  that  if  continued  it  would  prove  merely  a  boom- 
erang sure  to  plague  their  successors;  and  yet  they  cannot 
be  blamed  for  a  make-shift  which  the  action  of  Congress 
seemed  to  render  necessary.  Nor  can  the  present  Admin- 
istration be  blamed  for  difficulties  it  thus  fell  heir  to;  it 
rather  deserves  great  credit  for  the  skill  it  has  displayed 
in  meeting  and  for  the  time  being  averting  a  crisis  which 
when  it  entered  upon  its  duties  seemed  so  certain  to  over- 


whelm it.  The  good  effect  of  the  policy  it  tua  pursued  of 
stopping  this  silver  certificate  business  and  not  paying 
them  out,  is  well  seen  in  the  following  statement  of  the 
kinds  of  money  in  which  the  payments  of  customs  receipts 
at  New  York  have  been  made  each  month  this  year. 

MONTIILr  RKCKIITR  Or  UirnTOMH  ODTIKa  AT  MliW  Ti»K. 


INM. 

Jitnuurr 

Jan.  p'centigrefl 


rectlvd. 


« 

10.2IM.W1 

ino-0 


Fobrtliir)' I     10,4SA,OOS 

100-0 

njns,9fii 

1000 
«,977.iy71 

lUO'O 
g.S19.4T4 

100-0 

«,n37,»ji 

1000 

11,717,880 

100-0 


Ootd. 


PavnunU  matte  In* 
eerUlUaU: 


V.  a.  Sota 


% 

ite.000 

l-B 

84,000 

0-8 

77,000 

0-7 

01,000 

01> 

eo.ooo 

0-8 

m.ooo 

0-7 

08,000 

0-8 


* 

8,2S8,000 
81-0 

as'4 

8,881,000 

850 
l,»46,00O 

10-5 
1,788,000 

18-8 

s.tiu.ooo 

83-3 

8,408,000 

4»-« 


s 

>,7»),000 

8,«ai,ooo 

818 
4,488.000 

808 
8,818,000 

388 
4,087,000 

4S-0 
3,078.000 

88-0 
8488,000 

S9-8 


Sltttr 
artlHtntm. 


* 

4J  70,000 

40-8 

8.9n,000 

Ota 

84  5 
4.180,000 

41-8 
8.fiW.0OO 

87-4 

84-0 
S.7WjOOO 

S8-8 


Feb.  )>*ooa(  aMOs 

Muob 

Mar.  p*centa«es 

April 

ApU  p'cenUffes. 

Mar 

Hay  p'oentnctes 

Jone 

Jnne  p'centafrGit 

Julr 

Jply  p'fontaice^ 

•  Tliw-e  pay iiiutiU  ilo  not  tncliiite  amniintti  paid  m  stirer  dollarn,  whicS 
reach  ouly  a  few  thousiiud  duUurs  fur  ttio  wliole  year. 

This  shows  us  that  silver  certificates  in  July  represented 
less  than  24  per  cent  of  these  payments,  whereas  in 
January  they  were  over  40^  per  cent,  and  in  April  41^ 
per  cent.  These  few  figures  indicate  better  than  anything 
else  could  the  greatly  improved  condition  of  the  Treasury 
under  its  new  management. 

The  stock  market  has  been  comparatively  quiet  during 
the  week,  but  in  general  with  a  strong  undertone.  There 
have  been  but  few  new  facts  or  rumors  affecting  prices, 
though  the  statement  is  revived  that  negotiations  are  in 
progress  for  a  settlement  of  the  differences  between  the 
Western  Union  and  the  Baltimore  &  Ohio  Telegraph 
Companies.  It  is  said  that  nothing  final  will  be  done  until 
the  return  of  Mr.  GaiTett  in  September.  It  is  impossible 
to  say  what  these  rumors  mean,  and  yet  it  is  equally 
impossible  to  see  how  Western  Union  could  afford  to  pay 
the  Baltimore  &  Ohio  what  it  would  have  to  ask  for  its 
lines ;  for  even  then  the  Postal  and  the  Mackay  & 
Bennett  cables  would  be  in  opposition  just  the  same. 
Early  in  the  week  Union  Pacific  was  sharply  depressed 
on  the  appearance  of  the  traffic  returns  for  June  showing 
a  decrease  in  net  earnings,  but  there  was  a  subsequent 
recovery  on  the  explanation  that  the  increased  expenses 
for  that  month  were  the  result  of  outlays  for  construction 
and  repairs.  Central  New  Jersey  has  again  been  in  demand, 
some  say  for  purposes  of  control.  Lackawanna  yielded 
to  the  pressure  of  free  sales  based  upon  the  unsatisfactory 
condition  of  the  coal  trade,  the  operators  failing  to 
agree  upon  a  restriction  of  the  output  for  this  month.  The 
stocks  of  the  granger  roads  have  felt  the  influence  of  the 
improvement  in  the  prospects  for  traffic  this  fall,  and  the 
shares  of  Southern  roads  have  advanced  for  the  same 
reason.  One  feature  this  week  has  been  the  rise  in  the 
low-priced  properties,  such  as  Denver  &  Rio  Grande,  the 
Nickel  plate  stocks,  Colorado  Coal  &  Iron  and  the  Wa- 
bashes,  indicating  purchases  by  outsiders  merely  for 
speculation,  and  probably  in  the  hope  that  witb  the  im- 
provement in  the  more  substantial  stocks  the  debris  of 
the  market  will  also  be  favorably  influenced.  The  shares 
of  roads  in  the  Northern  Pacific  system,  and  particularly 
Oregon  &  Trans-Continental,  were  active  and  higher  in  the 
early  part  of  the  week,  the  latter  being  affected  by  reports 
of  preparations  for  funding  the  debt. 

Union  Paeijlc  figures  for  June,  referred  to  above,  require 
to  be  analyzed  in  order  to  be  fully  understood.  The  offi- 
cial statement  reports  grossof  $1,955,396  this  year,  against 
$1,739,453  in  June,  1 884,  an  increase  of  $215,943:  and 
net  of  $400,480,  against  $518,878,  a  decrease  of  $118,398. 
Thus  the  loss  would  appear  to  be  owing  entirely  to  increased 
expenses.  Tut  the  comparison  is  not  correct,  and  we  regret 
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to  say  that   the   actual   loss  is   much   heavier  than   here 
indicated  and   is  the  result  both  of  smaller  earnings   and 
larger  expenses.     When   Mr.  Adams   entered  upon   the 
duties  of  President  of   the  road  in  June,  1884,  he   found 
that  "certain  accounts,  properly  chargeable  against  income, 
"the  greater    part    of    them   of    long    standing,"   were 
being    carried    on    the    books    of    the    company, 
by    his    direction     they    were     charged     against 
income    of    the    first    half    of    the    year,    covering 
time  when  the   old   administration  was  still  in  control  of 
the  property.     Accordingly  an  amount  representing  these 
accounte  was  deducted  both  from  the   gross  and  net  earn, 
ings  of  that  half  year.     The  proper   explanation  was  made 
at  the  time,  and  the  matter  passed  out  of  mind.     But  now 
it  is  found  that  in  using  the  monthly  figures  in  comparison 
with  those  of   this  year,  the  amount   charged  ofl  has  not 
been  evenly  distributed  through   the  six   months  of  last 
year,  but  the  whole  sum  of  $444,386  taken  out  of  the  June 
totals.     Obviously  as  the  charges  were  '-of  long  standing' 
they  cannot  fairly  be  counted  against  June  solely  or  even 
chiefly.     And  the   effect   of  so  counting  them  is,  that  on 
gross  and  net  earnings  alike  the   company  compares  with 
totals  for   last   year   nearly  $450,000  below  their   actual 
amount.     Adding  on  the  $444,386  to  make  the  comparison 
correct,  we  find   that  gross   earnings  in    June,  1884,  were 
$2,183,839,  while  now  they  are  only  .$1,955,396,  or  $228,- 
443  less;  that  the  June  expenses  last  year  were  $1,220,575 
and    this   year  were  $1,554,916,  or   $334,341    more;  and 
that   the   net   of   $963,264  for    1884    compares  with  only 


from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  issued  yesterday. 


Weelc  ending  Attgust  7, 1885. 


Banks*  InterlorMovement,  as  above 

Sul>-Treasury  operations 

Total  gold  and  legal  tenaers. 


Into  BattTa. 


tl.OOl.OOS 
6.000,000 


J7.091.000 


Out  oj  Banks. 


»2,60fl.000 
7,000,000 

J9,009.000 


Net  Change  in 
Bank  Holdings, 


Loss.  » 1.5 18,000 
Loss.     1.000,000 

Loss.  ?2.5I8,000 


The  Bank  of  England  reports  a  decrease  of  £820,718 
bullion  during  the  week.  This  represents  £152,000  sent 
abroad  and  £668,718  to  the  interior.  The  Bank  of  France 
gained  2,023,000  francs  gold  and  502,000  francs  silver. 
The  Bank  of  Germany  gained  1,031,000  marks  during  the 
week.  The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  last  year. 


$400,480  in   June,  1885. 


So  the  actual  loss  in  net  is 
$562,784,  instead  of  $118,398  by  the  company's  state- 
ment. With  this  alteration,  the  following  is  a  comparison 
for  six  years. 


Oniok  pacific. 


Juns. 

Gross  eamlDKB 

Operat'g  expenses 

Net  earalng s 


1885. 


1.955.896 
1.P54.916 


1884. 


400,480 


Jan.  1  to  June  SO. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings 


11,224,530 

7,949,844 


3.274.6S8 


t 

2,183,689 
1.220,575 


2.273.598 
1,188,672 


963,864 


10,993,817 
7,831,093 


8,359.724 


1,104,926 


12,989,723 
6,843,870 


8,126,053 


1882. 


1881. 


t 

2,488,812 
1,110,216 


1,348,698 


2,811,646 
1,453,528 


1,358,118 


13,306.981  18,5.39,580 
7,485.140    7,292,719 


5,961,844    5.243.841 


1880. 


2,547.202 
833,902 


1,713,800 


11,457,254 
5,677,904 


August  6,  1885. 

A«<7«s(7,  1884. 

Gold. 

mif>er. 

Sold. 

Silver. 

Bonk  ot  England 

Bank  ot  France 

Bank  ol  Germany 

* 

25,344,095 

46,392,066 

7,475,075 

43,349,417 
22,425,225 

A 

23,669,509 

41,994,145 

7,609,250 

73,i72,904 
73,776,393 

£ 

40,759,670 
22,827,750 

Tntfll  this  week        ...... 

79,711,236  65,774,642 

63,537,420 

Total  previous  week  .... 

dO,433, 176165,716,039 

63,595.382 

The  Assay  Office  paid  $109,577  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


— 

Duliet. 

OonsisUng  of— 

Oott. 

U.S. 

Gold 

Silver  Oer- 

QoM. 

Notes. 

Oerliflc't- 

tifleatei. 

July  31. 

$303,784  74 

$1,000 

$161,000 

$47,000 

$97,000 

Aug.    1 . 

218,286  52 

2,000 

132,000 

32,000 

52,000 

"       3 

602,632  77 

4,000 

213,000 

218,000 

187,000 

"      4. 

761,205  33 

3,000 

388,000 

219,000 

150.000 

•'      5 

531,752  52 

1,000 

192,000 

264,000 

79,000 

"      6 
Total. 

428,530  23 

2,000 

116,000 

210.00P 

102,000 

iS2.851.192  11 

$13,000 

$1,202000 

$990,000 

$647,000 

5,779,350 


Thus  the  June  net  has  steadily  declined  since  1880 
and  is  now  only  $400,480,  against  $1,713,300  in  that 
year.  In  the  years  prior  to  1884  the  monthly  proportion 
of  the  year's  taxes  was  not  included  in  expenses,  so  that 
this  operates  to  the  disadvantage  of  the  present  and 
last  year,  but,  as  nearly  as  we  can  determine,  the  difference 
on  that  account  for  the  month  is  no  moie  than  $70,000. 
The  feature  of  most  note  in  this  record  for  six  years  is  the 
extraordinary  rise  in  expenses,  which  now  amount  to 
nearly  80  per  cent  of  the  earnings.  In  reviewing  the  May 
figures,  showing  a  somewhat  smaller  ratio  of  expenses,  we 
remarked  that  it  seemed  scarcely  credible  that  things  had 
arrived  at  such  a  pass  that  the  road  would  permanently 
require  70  per  cent  of  earnings  to  carry  on  operations, 
and  the  explanation  is  now  vouchsafed  that  heavy 
renewals  and  other  track  work  are  being  prosecuted  this 
year  in  May,  June,  July  and  August,  which  were  formerly 
done  in  the  autumn  months. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  exhibits  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the  week. 


WtOt  ending  Augxat  7, 188B. 


Cnrrenor. . 
eoM 


Total  sold  and  legal  tenders. . 


Received  bv 
N.  T.  Bank: 


tl.091.000 


(1,091,000 


Shipped  hy 
X  T.  Banks. 

(009.000 

•2.000,009 


(2,609.000 


Net  Interior 
Movement. 


Gain..    (482.000 
Loss..  2,000,000 


Loss.  .(1,518,000 


•To  Canada. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 


NORTHERN  PACIFIC'S  LATE  FISCAL    YEAR. 

Northern  Pacific  securities  have  latterly  been  strong 
and  active,  and  it  is  argued  that  this  is  because  of  an 
improvement  in  the  outlook  for  the  property — that  the 
company  has  passed  the  period  of  diminishing  earnings, 
and  that  henceforward  better  returns  may  be  expected. 
It  was  even  stated  that  July  might  be  expected  to  inaugu- 
rate the  new  departure,  but  the  return  for  that  month 
which  has  just  been  received  shows  that  the  company  is 
still  running  behind  its  gross  earnings  for  last  year,  though 
the  loss  now  (only  $22,706  for  the  month)  is  hardly  more 
than  nominal,  whereas  in  the  earlier  months  it  was 
very  heavy  indeed. 

It  is  certain,  too,  that  the  accounts  for  the  late  fiscal 
year  will  prove  more  favorable  than  anticipated — not 
more  favorable  than  was  predicted  at  the  beginning  of  the 
year,  but  better  at  any  rate  than  seemed  possible  towards 
the  close  of  the  year,  when  month  after  month  rolled  up 
a  big  loss  as  compared  with  1884,  and  the  outlook 
appeared  very  discouraging.  The  fiscal  year  ended  the 
first  of  July.  The  accounts  for  the  twelve  months  have 
not  yet  been  written  up,  the  annual  report  not  being 
due  till  late  in  September.  But  in  view  of  the  great 
interest  attaching  to  the  road's  affairs — particularly  at 
this  juncture — we  have  thought  it  desirable  to  forestall,  if 
possible,  the  official  exhibit  of  the  year's  results.  For  the 
first  half  of  the  year  we  have,  of  course,  the  company's 
own  statement.  For  the  remaining  six  months  we  have 
authentic  figures  of  the  earnings,  accounts,  and  general 
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transaclions  for  each  month  separately.  By  aggregating 
thoao  and  adding  the  result  to  tho  total  for  the  first,  iwilf 
of  tho  year  wo  get  tho  totals  for  tho  year  complete.  'I'horo 
may  be  some  slight  differences  when  the  flgure.i  are 
officially  conipiltnl,  but  there  can  bo  no  doubt  that  in  all 
important  particulars  tho  statement  thus  prepared  will  be 
found  correct,  and  the  annual  report  anticipated  by  nearly 
two  mouths  of  its  official  declaration. 

Beginning  with  tho  company's  financial  condition,  it  can 
bo  said  that  the  Northern  Pacific  is  now  in  comparatively 
easy  circumstances.  Current  liabilities  cannot  be  large  or 
pressing.  The  company  has  had  the  proceeds  of  the  three 
millions  second  mortgage  bonds  issued  during  the  year  at 
its  disposal,  and,  besides,  has  reduced  its  supplies  on  hand 
from  $'2,122,492  on  June  30,  1884,  to  $1,413,057  on  June 
30,  1885,  putting  $709,435  of  net  earnings  at  its  com. 
mand  to  uso  for  other  purposes.  There  has  been  consider- 
able new  construction  done — $3,421,915  during  the  twelve 
months — but  for  this  we  may  cousid-ir  the  new  first  mort- 
gage bonds  issued  to  have  been  available.  The  gross 
total  of  these  first  mortgage  bonds  was  increased  to 
$43,403,000  on  July  1,  1885.  from  $40,278,000  on 
July  1,  1884,  or  $3,125,000,  but  the  increase  was 
offset  to  the  extent  of  $365,000  by  bonds  purchased 
for  the  sinking  fund,  making  the  net  increase  only 
$2,760,000,  A  year  ago  the  floating  debt  amounted  to 
only  $2,405,984  net,  and  with  the  sale  of  second  mortgage 
bonds  and  the  intrenchmont  on  the  stock  of  supplies,  it 
is  easy  to  see  that  the  current  liabilities  cannot  be  very 
troublesome  at  the  present  time,  A  further  corroborat- 
ing circumstance  is  the  fact  that  the  charge  for  "general" 
interest  account  is  no  longer  what  it  was — indeed,  in  June 
there  was  a  credit  (instead  of  a  debit)  to  this  account.  To 
show  the  changes  in  the  company's  bonded  debt  during 
the  year,  we  have  prepared  the  following  table. 


Iforlhfrn  Pacific  Railroad.      June  30, 1885. 


General  l»t  mort.  bonds.. 
Oenernl  2<1  mort.  bonds... 
Mo.  Dlr.  &  V.  rt'  O.  bonds., 
DlTtdcnd  certiflcatos  ..  .. 


Total  intprest-bcaring  debt. 
Annual  Interest  on  same 


Preferred  stock  outstanding. 
Supplies  on  hand  


^3.038.000 

18.807,000 

5,478,500 

4,640,821 


Jun<!  30, 1884.  I  Inc'tt  or  Dfc'u. 


$10,278,000 



Inc.  »2,7BO,O00 

15,867,000 

Inc.    8,0(10.000 

5,500,400 

Deo.        20,900 

4,640,821 

»7a,009,9Sl 
4,380,559 

tS8,610,584 

|l,413,r57 


t60,i7n,221 
3,978,573 

139,807,063 

?2, 1 22,492 


Inc.|5,7!l!l,I00 
Inc.       343.986 

Dec.?l.l9fl.48-t 

Dec.    $7011.435 


It  will  thus  be  seen  that  the  total  interest-bearing 
funded  debt  has  increased  $.5,733,100  during  the  twelve 
months,  the  annual  interest  on  which  increase  is  $343, 'JS6. 
At  first  sight  this  would  seem  to  mean  an  addition  to  that 
extent  to  the  interest  charge  in  the  new  or  current  fiscal 
year,  but  that  is  only  partially  the  case,  since  a  portion  of 
the  increase  has  already  appeared  in  the  late  year's 
accounts.  We  have  included  in  tho  table  a  line 
to  show  the  change  in  the  company's  preferred 
stock.  This  stock  is  being  gradually  reduced  through 
sales  of  lands,  in  the  purchase  of  certain  of  which  it  is 
available  at  par,  and  in  the  last  twelve  months  we  see  that 
the  reduction  was  as  much  as  $1,196,484.  In  that  fact, 
we  have  one  of  the  elements  of  strength  that  the  stock 
has  displayed.  It  would  appear,  too,  that  most  of  the 
sales  are  made  in  this  way,  for  while  during  the  twelve 
months  345,875  acres  were  disposed  of,  for  $1,G8;<,078, 
and  the  amount  of  sales  including  town  lots  reached 
$1,704,483,  the  receipts  in  cash  were  but  $482,887,  and  in 
stock  $1,196,484,  It  may  be  well  to  mention  here  that 
besides  the  actual  redemptions  already  made,  there  is  also 
$1,192,200  of  deferred  payments  on  account  of  land  sales 
»_plicable  to  the  retirement  of  preferred  stock,  and  $1,245,- 
298  more  applicable  to  the  cancellation  of  Missouri  Division 
and  Pond  d'Oreille  Division  bonds,  and  $798,385  applic- 
able to  the  retirement  of  the  general  first  mortgage  bonds- 


Turning  now  to  Ibe  income  account,  we  find  that  in 
June,  though  gross  earnings  declined  as  much  as  $130,616, 
net  actually  increased  $28,992,  owing  to  a  heavy  reduc- 
tion of  expenses,  and  this  better  showing  for  that  month 
helps  somewhat  to  make  the  result  for  the  year  more 
advantageous  to  the  company  than  previoualy  seemed 
possible.  Taking  the  twelve  months  together,  groM  earn- 
ings have  diminished  $1,360,425,  whicii  was  offset  to  the 
extent  of  $968,724  by  a  reduction  in  expenses,  leaving 
the  loss  in  net  $400,701.  This  loss  in  net,  coming  at  a 
time  when  interest  and  rental  payments  were  being  greatly 
augmented,  was  particularly  unfortunate,  and  accounts  for 
the  fact  that  instead  of  a  surplus  of  over  a  million  dollarc 
as  in  1883-84,  there  is  in  1884-85  no  surplus  at  all.  The 
loss  in  earnings,  as  expected,  was  chiefly  in  the  passenger 
department,  which  reports  a  decrease  of  $1,161,377  ;  but 
freight  also  fell  oil  $4 19, 101 ,  and  $24,503  more  loss  followed 
on  express  and  miscellany.  The  redeeming  feature  was  a 
gain  in  mail  earnings  of  $235,556.  Annexed  is  a  state- 
ment showing  gross  and  net  earnings  in  the  two  years,  and 
an  itemized  account  of  the  charges  against  the  same. 
Besides  the  result  for  the  full  year,  we  also  give  the 
exhibit  for  each  half  year  separately. 


Korthem  Pacific 

0  mot.  end.  Dec.  31. 

6  mos.  end.  June  80. 

7bf.il  Fbcal  Year. 

1884. 

less. 

1885. 

1884. 

1884^5. 

1888-1. 

Gross  caminKs 

( >l>e:  at'g  ex  penses 

* 

6.627,719 
8,868,150 

s 

6.617.990 
3.696,714 

t 

4.606,431 
2.685,651 

t 

B.9S5.686 
3,225.811 

t 

11,234.150 
6,853.801 

« 

18.603.675 
6,922,686 

Net  earnlDBs.. 

Charges      agaiitit 
enrntnga. 

Rentals— 
St.  P.  &  No.  Pac. 
Manitoba  road.. 
Mlnneap.  Union 
No.Pao.Tcrm'al 
Branch  road.-*... 

Taxes 

3,350,569 

250,127 
10,355 
10,529 
85,377 
87,615 
158,825 
8,025.324 
63.C39 
22.6«? 

2.921,278 

1,920,780 

809,208 
10,660 
25,189 
33,696 

264,639 

88.676 

8,096,686 

•84.748 
87.784 

2,759.774 

B.280JMB 

465,830 
81,084 
30,718 
69,073 

352,154 

242,501 
4,128,949 

•21J809 
50,876 

5,661,060 

1 

[412.401 

i 

255,888 

Interest  on  debt.. 
General  Interest.. 
Sinking  funds...  . 

3.636.036 

818,234 

3.931 

Total 

2.660.283 
699.286 

8,668,633 

.\388,9ie 

4.524.883 

Siirnlns 

df747.«5S 

def  48.967 

1,188,167 

*  Credit. 

The  deficit  in  meeting  charges  is  therefore  only  $48,567. 
Compared  with  the  surplus  of  i$l, 156,167  in  the  previous 
year,  such  a  showing  of  course  is  unsatisfactory,  but 
compared  with  the  deficiency  that  seemed  in  prospect 
only  two  months  ago  it  is  quite  encouraging.  This  deficit 
it  should  be  remembered,  is  on  the  basis  of  earnings 
derived  from  traffic  alone.  The  miscellaneous  income  has 
not  been  very  large  heretofore,  but  even  if  it  should 
amount  to  no  more  than  was  realized  from  that  source  in 
1883-4  ($78,870)  it  would  be  sufficient  to  wipe  out  the 
above  deficit,  and  leave  a  small  surplus.  The  result  of 
the  year's  operations  thus  is  that  the  company  just  about 
comes  out  even.  Its  earnings  have  diminished,  and  its 
charges  increased,  but  the  board  has  managed  to  make 
both  ends  meet.  One  item  in  the  above  statement  shows 
strikingly  the  difference  in  the  road's  position  in  the  two 
years.  In  1883-4  it  was  carrying  a  tremendous  floating 
debt  and  its  affairs  were  in  a  critical  condition.  As 
a  result,  the  payment  on  account  of  general  interest 
in  that  year  reached  as  much  as  $318,284.  In  the 
late  year  such  had  been  tho  relief  granted  by  the  issue 
of  second  mortgage  bonds  that  the  debit  of  $318,284  on 
general  interest  account  was  changed  into  a  credit  of  $21,- 
209 — a  difference  of  $339,493.  That  explains,  too,  in  part 
the  very  heavy  increase  in  the  charge  for  interest  on  the 
funded  debt— from  $3,535,033  in  1883-4  to  $4,123,949  in 
1884-85.  To  over  half  its  amount  the  increase  represents 
merely  a  change  of  floating  into  fixed  indebtedness.  The 
increase  in  the  payments  for  rentals  has  also  been  heavy, 
the  total   reaching   $933,299,  against   (412,401  the  year 
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before,  chiefly  by  reason  of  the  liabilities  assumed  on 
account  of  the  St.  Paul  &  Northern  Pacific  and  the  Oregon 
Trans-Continental  branch  [lines.  With  all  this,  however, 
the  company's  net  earnings,  as  we  have  seen,  have  fallen 
but  little  short  of  meeting  the  augmented  burdens. 

But  will  not  the  charge  be  still  heavier  in  the  present 
year  ?  Undoubtedly  it  will.  The  interest  per  year  on 
the  funded  debt  outstanding  the  1st  of  July,  1885,  is 
$4,320,559.  The  amount  actually  paid  in  the  late  year 
was  $4,123,949.  Here  is  an  addition  of  $196,610.  As 
to  the  requirement  for  rentals,  it  is  difficult  to  say  what 
the  call  for  the  St.  Paul  &  Northern  Pacific  will  be,  as 
that  road  is  operated  for  a  certain  percentage  of  earnings, 
and  the  rental  therefore  varies  as  the  earnings  do  ;  but  in 
the  case  of  the  branch  roads  (Oregon  Trans-Continental 
lines)  there  wcruld  seem  no  doubt  of  a  decided  increase 
in  the  rental  over  that  paid  in  the  late  fyear. 
In  the  report  for  1883-84  President  Harris  said  that 
the  maximum  interest  for  which  the  Northern  Pacific 
would  become  liable,  with  the  completion  of  the  last 
of  the  branches,  was  $603,540  ;  and  when  the  full 
amount  of  the  sinking  fund  charges  became  payable,  the 
total  annual  liability  would  be  $704,130.  In  the  late 
year  the  rental  actually  paid  by  the  Northern  Pacific  on 
that  account  was  $352,154 — paid  in  monthly  instalments, 
the  later  of  which  were  very  much  heavier  than  the  earlier 
ones.  Hence  there  is  room  ultimately  for  an  increase  of 
$352,000  in  that  item.  As  the  charge  per  month  has  now 
for  three  months  been  $50,871,  or  at  the  rate  of  $610,452 
per  year,  it  would  seem  ^afe  to  assume  a  charge  of  at  least 
that  amount  for  the  current  twelve  months,  which  would 
give  an  increase  over  1884-5  of  $258,000.  Adding  to 
this  the  $196,610  increase  in  interest  called  for  on  the 
funded  debt,  we  get  a  total  increase  in  charges  on  these 
two  items  of  somewhat  over  $450,000.  In  that  amount 
consequently  net  earnings  must  increase  in  the  year  just 
begun,  to  make  them  sufficient  to  take  care  of  the  charges. 
Northern  Pacific,  however,  is  not  held  alone  on  its  present 
prospects.  It  is  to  the  future  that  its  promoters  chiefly 
look.  They  place  their  expectations  on  the  immense  land 
grant  that  the  company  possesses  and  on  the  grand  possi- 
bilities of  the  country  through  which  the  road  runs. 
Besides,  they  also  think  that  the  promise  is  good  for  some 
immediate  gain  in  earnings  by  reason  of  the  large  crop 
yield  along  the  company's  lines. 


THE  OBOWTH  OF  OUR  RAILROAD  SYSTEM. 
Now  that  authoritative  statistics  as  to  the  construction 
of  new  mileage  in  1884  are  furnished,  the  figures  of 
the  country's  progress  in  this  direction  are  again  exciting 
much  attention.  It  appears  that  during  1884  the  con- 
struction of  new  mileage  had  so  far  declined  that  less 
than  4,000  miles  all  told  were  built — the  net  "  annual 
increase  "  during  the  year  according  to  Mr.  Poor  having 
been  3,925  miles,  and  the  actual  new  construction  3,977 
miles.  In  1883  the  net  increase  was  6,741  miles,  in  1882 
11,568  miles,  in  1881  9,796  miles,  and  in  1880  6,886 
miles.  And  thus  it  will  be  seen  how  important  has  been 
the  falling  oS  in  this  branch  of  industry  in  recent  years. 
As  compared  with  1882,  the  year  of  heaviest  increase,  the 
addition  of  new  mileage  now  is  only  about  one-third  'what 
it  was  then.  To  show  the  yearly  increase  since  1860,  in 
which  period  the  mileage  of  the  country  has  risen  from 
28,789  miles  to  125,379  miles,  we  reproduce  the  following 
figures  from  Mr.  Poor's  introductory  to  his  volume  for 
1885,  just  issued.  Besides  giving  the  increase  for  each 
year  we  also  give  it  in  five-yearly  periods,  which  enables 
one  to  form  a  better  idea  of  the  varying  character  of  tl  e 
growth  in  the  different  eras. 


Tear. 


Miles        Increase, 
end  of  vr 


1860 

30,686 

1661 

3  1,286 

1862 

3a,i2o 

33,170 
33,908 

35.086 
36.801 
39.250 
42,229 

1863 

1834 

1865 

1868 

1867 

1888 

1869.. 


46,844 


1870 32,911 

1871 j    60,293 

1872 1    66,171 


1,846 

651 

834 
1,050 

738 
—    5,119 

1,177 
1,718 
2,449  ' 
2.979 
4,615 
12,936 

6,070 
r,S79 

5,878 


mies    I     Increase, 
end  of  yr\ 


187.9.. 
1874.. 


70,288'    4,097 
72.385     2.117 


-25,541 


1875 74,096i    1,711 


1876 1    76.808     2.712 


1877.. 
1878.. 
1879. 


1880 

93.319 

1881 

103  14.5 

1882 

114.713 

1883 

121  454 

1884 

125,379 

79,088 
SI. 717 
S6,463 


2,280 
2,629 
4,746 

14,07f^ 

6,886 
9,796 
11,568 
6,741 
3,925 


-38,916 


The  changes  and  fluctuations  from  year  to  year  are  here 
clearly  indicated,  and  they  mark  the  coincident  develop- 
ment of  our  general  industries.  During  the  progress  of 
the  civil  war  very  little  of  course  was  done  in  extending 
the  railroad  system,  and  from  1860  to  1865,  therefore,  only 
5,119  miles  were  added  to  the  country's  "  iron  highways." 
With  the  conclusion  of  that  strife  the  building  of  new 
roads,  as  all  will  remember,  became  the  distinctive  feature 
of  the  times.  All  our  energies  apparently  were  bent  to 
secure  that  object,  and  it  seemed  as  if  we  could  not  go 
fast  enough.  Consequently,  in  the  five  years  from  1865 
to  1870  there  were  12,936  miles  added,  and  in  the  five 
years  to  1875,  25,541  miles  more,  or  38,477  miles  in  the 
decade  following  the  war. 

Then  came  the  re-action,  and  with  it  the  realization  that 
we  had  built  in  excess  of  our  needs — that  the  country's 
industries  could  not  fully  use  the  mileage  that  had  been 
provided.  So,  thereafter,  we  went  more  slowly.  From 
adding  over  7,000  miles  a  year,  we  came  down  to 
less  than  2,000  miles,  and  in  the  five  years  to  1880  the 
increase  in  mileage  reached  only  14,078  miles,  against  the 
25,541  miles  in  the  previous  five  years.  The  difficulty 
about  the  excessive  mileage  proved,  however,  to  be  only 
temporary,  though  most  were  inclined  to  believe  it  would 
continue  for  a  long  time.  The  country  quickly  grew 
up  to  the  new  mileage,  and  supplied  business  for  it 
all;  and  when  people  began  to  realize  that  fact,  and 
investors  found  that  the  capital  they  had  regarded  as  irre- 
trievably lost  was  yielding  a  return,  the  revulsion  of  feel- 
ing against  new  railroad  enterprises  disappeared,  and  with 
the  resumption  of  specie  payments,  and  the  stimulus  this 
gave  to  all  branches  of  trade,  capital  was  once  more 
turned  into  the  same  old  channels,  and  in  greater  volume 
than  ever  before.  The  result  is  seen  in  the  addition  of 
38,916  miles  in  the  five  years  ended  with  1884,  or  but 
little  less  than  was  built  in  the  whole  of  the  previous 
ten  years,  including  the  period  of  exceptionally  heavy 
construction  in  1870,  1871  and  1872. 

It  is  therefore  not  at  all  surprising  that  we  should  again 
have  got  down — be  forced  down  perhaps  we  should  say — 
to  a  policy  of  moderation,  and  that  1884  should  show  an 
increase  of  less  than  4,000  miles,  as  already  said,  against  an 
average  of  over  8,700  miles  per  year  in  the  four  years 
preceding.  In  the  later  speculative  era  we  were  more 
reckless  than  in  the  former  era.  Parallel  and  competing 
lines  were  built  without  number,  and  with  little  regard  to 
consequences.  But  that  is  an  ordinary,  every-day  topic 
now,  and  we  need  not  dilate  upon  it.  The  eSect  upon  the 
lines  more  immediately  concerned  we  are  also  familiar 
with,  and  new  illustrations  appear  almost  every  week. 

There  is  one  feature  of  the  siti^.ation,  however,  that  does 
not  always  appear  to  us  in  its  full  significance.  We  refer 
to  the  extent  of  change  involved  (in  its  bearing  upon  aU 
industries)  in  the  transition  from  the  high  and  abnorm^ 
level  of  new  construction  of  1880  to  1883,  to  the  present 
comparatively  low  level.  On  that  point  Mr.  Poor  makes  some 
striking  comparisons.     Referring  'to   the  fact  that  in  the 
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five  years  ended  with  1883  the  addition  of  new  mileage 
reached  about  40,000  miles,  he  asserts  that  the  average 
cash  cost  of  this  new  mileage  was  at  least  $.'10,000  por 
mile,  involving  an  actual  expenditure  of  certainly  $1,'.'00,- 
000,000  in  these  five  years,  or  an  average  annuiil  ax- 
penditure  of  $240,000,000.  In  1882,  the  year  of  largest 
addition,  we  constructed  over  11,500  miles,  which  on  that 
basis  involved  an  expenditure  of  nearly  350  million  dol- 
lars. In  1884,  however,  we  built  only  4,000  miles,  whoso 
cost,  Mr.  Poor  says,  could  not  have  exceeded  #20,000  por 
mile,  and  perhaps  not  over  $15,000  per  mile,  involv- 
ing only  a  gross  expenditure  of  between  60  and  75 
millions.  Comparing  this  with  the  350  millions  spent  in 
1882,  one  can  readily  see  what  important  consequences  have 
followed  the  contraction  in  this  one  single  branch  of  industry. 

To  further  enforce  the  significance  of  the^chango  we 
hfcve  been  passing  through,  Mr.  Poor  finds  that  his  statis 
tics  show  that  whereas  in  1883  the  tonnage  moved  (actual 
tons  handled,  not  tons  one  mile)  increased  40  million  tons, 
in  1884  it  decreased  10  million  tons.  Put  in  a  different 
way,  and  allowing  $25  as  an  average  value  per  ton  of 
the  merchandise  moved,  there  was  an  increase  in  the  value 
of  the  tonnage  handled  in  1883  of  1,000  million  dollars, 
while  in  1884,  on  the  other  hand,  there  was  a  decrease  of 
250  million  dollars.  All  the  great  interests  of  the  country, 
Mr.  Poor  says,  were  conducted  on  the  expectation  that  the 
1,000  millions  increase  shown  in  1883  would  be  repeated 
in  1884,  and  in  a  failure  to  realize  that  expectation,  and 
experiencing  instead  a  loss  of  250  milhons,  he  finds  a 
potent  cause  for  the  distrust,  disaster,  and  disappointment 
that  have  characterized  business  allairs. 

Referring   to   the  circumstance  that  a  good  part  of  the 

forty  thousand  miles  of  road  constructed  during  the  last 

five  years  was  built  for  speculative  ends,  the  West  Shore 

and  Nickel  Plate   are   adduced   as   the   most  conspicuous 

examples   of   that   class   of  ventures,  and   then  Mr.  Poor 

truthfully  remarks  that  "the  general  demoralization  which 

''has  prevailed  in  railroad  circles  is   due  more  to  the  con- 

'•struction   of  these   two,  and   to   the   ill   fortune   which 

'•'attended  them,  than  to  any  other  cause,  or  it  may  be  said 

■'to  all  other  causes."    But  Mr.  Poor  goes  one  step  further, 

and  seeks   to   find  a  reason  for  the  introduction  of   these 

roads,  and   here  we   cannot   follow   him.     lie   says   that 

although  they  "seemed  to   be   the   occasion   of  the  great 

'catastrophe  of  1883  and  1884,  the  real   causes  had  been 

long    at    work    in    the    wonderful    success    of    signal 

instances  of  'watering,'  of  which  the  Pacific  lines,  the  New 

•York  Central   and   Lake  Shore   are  striking  examples." 

This  conclusion  is  rather  strained.  "We.  even  doubt 
whether  many  persons  can  be  found  who  will  see  any  con- 
nection between  the  two  events.  Mr.  Poor  loses  sight  of 
the  fact  that  "  water  "  cannot  make  a  road  either  prosper- 
ous or  the  reverse.  No  matter  how  much  of  it  is  injected 
into  a  property,  it  cannot  add  a  dollar  to  earnings  or 
income,  or  in  any  way  enhance  the  value  of  the  shares.  If 
I  iake  Shore  instead  of  50  millions  stock  had  had  1 00  millions, 
tnd  the  Central  instead  of  90  millions  had  had  a  capital  of 
180  millions,  their  earnings  would  have  been  jvist  the  same 
— no  larger,  no  smaller — their  expenses  would  have  been 
the  same,  and  in  no  important  particular  would  there  have 
l)een  any  difference.  The  idea  that  there  is  any  connection 
'  letween  a  large  or  small  capital  and  the  rates  of  fare  and 
Treight  that  a  railroad  will  charge,  such  a  favorite  tliemo 
■ivith  anti-monopoly  orators  formerly,  has  long  since  been 
exploded. 

We  are  no  advocates,  as  is  well  known,  of  stock  watering, 
•md  in  many  cases  consider  the  practice  wholly  indefensible 
I  lUt  that  should  not  blind  us  to  the  fact  that  in  most,  if  not  all 
:  ustances,  the  fortunes  of  a  property  are  in  no  way  ailected 


thereby.  The  secret  for  the  opposition  that  Central  hM 
excited  is  its  prosperity,  not  its  water.  If  it  had  not  been 
prosperous  the  water  would  count  for  nothing.  To  be 
sure,  as  a  method  of  evading  the  law,  waterj  may  answer 
a  certain  definite  purpose,  but  that  is  about  the  only 
purpose  it  can  serve.  If  New  York  Central's  capital  had 
been  one-  third  less  than  it  is,  and  its  dividends  2  per  cent 
a  year  more,  we'do  not  see  how  that  would  in  any  way 
have  decreased  the  probability  of  a  rival  line  being  built. 
The  truth  is,  the  promoters  of  the  West  Shore  saw  that 
the  Central  was  making  large  profits,  and  determined  to 
secure  a  share  of  the  same.  They  did  not  undertake  to 
build  up  a  now  business,  but  simply  to  divide  that  of  an 
existing  line.  If  the  Central  had  been  paying  dividends 
on  only  GO  millions  stock,  the  West  Shore  would  have 
been  built  all  the  same.  We  cannot  understand  why  Mr. 
Poor  should  call  the  West  Shore  a  meritorious  enterprise, 
but  admitting  the  characterization  as  correct,  the  Central, 
water  or  no  water,  has  simply  met  the  same  experience 
that  successful  undertakings  in  all  other  branches  of  trade 
and  business  have  experienced — the  mill,  the  factory,  the 
mine,  &c.  Where  can  a  profitable  line  of  business  be 
found  that  does  not  have  to  cope  with  new  competitors  ? 

Mr.  Poor  holds  the  prevailing  belief  that  the  railroad, 
interests  of  the  country  arc  now  at  about  their  lowest  con.-, 
dition,  and  he  looks  most  hopefully  upon  the  settlement  of 
the  West  Shore  Central-Pennsylvania  difficulty.  lie  says 
that  "  a  composition  between  the  Central  and  West  Shore 
"  will  soon  be  followed  by  compositions  similar  in  kind 
"  between  other  great  lines  and  their  rivals  that  are  now 
"  competent  only  for  mischief " — an  assertion  which  no 
one  wiU  venture  to  contradict. 


TIIJS  GRANT  OBSEQUIES— AN  JERA  OF  GOOD 
FEELING. 

There  is  something  exceedingly  agreeable  in  the 
unanimity  of  kindly  feeling  which  the  death  of  General 
Grant  has  called  forth.  We  have  no  patience  with 
extravagant  eulogy;  and  it  has  to  be  admitted  that  in 
some  instances  the  bounds  of  propriety  have  been 
exceeded.  General  Grant  had  his  defects  as  well  as  his 
good  and  great  qualities.  But  as  a  soldier  we  owe  him 
much;  and  his  name  will  have  a  permanent  and  honored 
place  on  the  list  of  the  heroes  of  the  battle-field.  It  is  not 
to  be  denied  that  to  him  more  than  to  any  other,  Lincoln 
hardly  excepted,  we  owe  the  saving  of  the  Union.  Thera 
is  no  evidence  that  General  Grant  loved  war  for  its  own 
sake.  There  is  every  evidence  that  he  loved  the  Union; 
and  we  are  not  permitted  to  doubt  that  his  guiding  and 
sustaining  motive  throughout  the  entire  struggle  was  to 
preserve  the  Union  intact.  Resolute  and  relentless  in  the 
prosecution  of  his  task,  he  was  magnanimous  in  the  hour 
of  victory.  His  triumph  was  the  triumph  of  the  North, 
without  regard  to  politics;  his  magnanimous  treatment  of 
the  fallen  foe  put  Southern  men  under  a  heavy  debt  of  grati- 
tude, which  with  the  increasing  years  they  have  increas- 
ingly appreciated;  and  to-day  men  of  all  shades  of  opinion 
vie  with  each  other  in  doing  honor  to  his  memory.  The 
homage  of  the' entire  nation  follows  the  dead  hero  to  his 
last  resting  place;  and  it  will  be  the  pride,  as  it  will  be  the 
duty  of  the  Republic,  to  guard  and  honor  his  tomb. 

The  manifestation  of  good  feeling,  it  is  agreeable  to 
notice,  is  not  limited  to  America  alone.  In  bis  death,  as 
formerly  in  his  life,  all  nations  nave  united  to  do  the  hero 
honor ;  and  sympathy  with  the  liepublic  in  view  of  her 
bereavement  has  found  open  expression  in  all  civil:zed 
communities.  Naturally  enough  this  sentiment  has  been 
more  freely  and  more  fully  expressed  in  the  British  Isles 
than  anywhere  else.     In  spite  of  our  occasional  dilferences 
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there  is  at  bottom,  as  there  ought  to  be,  a  warm  feeling  of 
affection  between  the  people  of  Great  Britain  and  the 
people  of  America.  No  other  two  nations  have  so  many 
powerful  and  endearing  links  of  connection.  Sprung 
from  the  same  stock,  speaking  the  same  language,  inspired 
and  intellectually  nourished  by  the  same  literature,  enjoy- 
ing substantially  the  same  laws,  inheriting  the  same 
traditions,  and  sharing  for  many  centuries  the  same  proud 
history,  there  is  every  reason  why  Great  Britain  and 
the  United  States  should  dwell  together  in  amity. 
There  is  every  reason  why  the  heart  of  the  one 
should  beat  in  sympathetic  unison  with  that  of  the 
other,  and  why  when  trouble  befalls  the  one,  sorrow 
should  be  mutual.  We  have  had  grave  reason  many 
times  in  the  past  to  be  angry  with  our  British 
cousins.  When  General  Grant  was  spending  his  days 
and  his  nights  on  the  battlefield,  and  when  this  nation 
was  passing  through  an  agony  such  as  no  other  nation 
has  passed  through  in  modern  times,  British  sympathy 
was  strangely  wanting.  Times,  however,  have  changed ; 
and  for  some  years  past  better  feelings  have  prevailed. 
In  many  ways  the  British  people  have  endeavored — 
honestly  and  earnestly  endeavored— to  make  amends  for 
any  wrong  that  was  done.  It  was  something  to  make 
room  for  a  bust  of  Longfellow  in  Westminster  Abbey. 
It  was  something  greater  when,  on  Tuesday  last,  special 
services  were  held  in  the  great  national  temple,  and  when 
the  representatives  of  all  that  is  best  in  English  society 
met  to  do  honor  to  our  dead  hero.  Such  an  honor  was 
never  before  done  to  any  foreigner.  It  was  a  compliment 
as  graceful  as  it  was  well  meant  to  the  American  people. 

There  was  much  in  Canon  Farrar's  address  which  was 
worthy  of  commendation.  It  was  characteristic;  and  it 
was  suitable.  One  can  hardly  help  feeling  that  to  seme  of 
those  present  the  whole  affair  must  have  seemed  like  a 
dream.  Could  it  be  that  they  were  in  Westminster  Abbey, 
and  that  from  a  dignitary  of  the  English  Church  they  were 
listening  to  a  discourse  eulogistic  of  the  American  Dem- 
ocracy, and  extolling  the  dignity  of  labor  ?  Could  it  be 
that  in  such  a  place,  and  to  such  an  audience,  such  a 
preacher  was  talking  of  "  the  vanities  of  feudalism,"  and 
claiming  honor  for  men  as  men,  and  "  not  according  to 
"  the  accident  of  birth"  ?  Never  before  perhaps  were  such 
words  spoken  in  Westminster  Abbey  :  "  Every  true  man 
"derives  a  patent  of  nobleness  direct  from  God."  Verily 
the  times  have  changed,  and  men  have  changed  with 
them.  The  closing  words  of  the  address  were  exceedingly 
^^VVJi  *Dd  we  heartily  subscribe  to  the  sentiments  which 
they  embody.  "Whatever  there  be  between  the  two  nations 
"  to  forget  and  forgive,  is  forgotten  and  forgiven.  If  the 
"  two  peoples,  which  are  one,  be  true  to  their  duty,  who  can 
"  doubt  that  the  destinies  of  the  world  are  in  their  hands  ? 
"  Let  America  and  England  march  in  the  van  of  freedom 
"  and  progress,  showing  the  world  not  only  a  magnificent 
"  spectacle  of  human  happiness,  but  a  still  more  magnificent 
"  spectacle  of  two  peoples  united,  loving  righteousness  and 
''  hating  iniquity,  inflexibly  faithful  to  the  principles  of 
"  eternal  justice,  which  are  the  unchanging  law  of  God." 

GOLD  AND  SILVER  AND  THE  DEPRESSION 
OF  TRADE. 
The  following  letter  appeared  in  the  Manchester  Guardian 
of  July  20,  but  we  reproduce  it  on  account  of  the  new  interest 
wliich  seems  to  be  awakened  in  Europe  on  this  question,  now 
that  the  United  States  is  believed  to  be  on  the  point  of  discon- 
tinuing the  coinage  of  silver  dollars.  Our  contemplated  act 
has  given  a  fresh  impulse  to  this  discussion  both  in  England 
and  on  the  Continent,  for  if  carried  out  it  will  so  aggravate 
the  position  there  as  to  force  some  action  soon.  Honoe  it  is 
that  we  find  the  Manchester  Chamber  of  Commerce  and  the 


London  Chamber  of  Commerce  asking  for  a  Government  in- 
quiry, while  at  the  same  time  reports  come  to  hand  of  a  new 
movement  in  France  and  also  in  Germany,  the  latter  encour- 
aged by  Bismarck,  for  re-instating  silver.  Surely  all  that  is 
needed  is  for  the  United  States  to  simply  suspend  coinage,  and 
Europe,  left  thus  to  struggle  with  the  conditions  its  own  folly 
has  produced,  will  speedily  work  a  way  out  for  us  all. 

Mr.  Smith  needs  no  introduction  to  our  readers,  for  he  will 
be  recollected  as  the  senior  member  of  the  firm  of  Smith, 
Edwards  &  Co.,  under  whose  name  he  so  long  issued  the  ex- 
cellent circular  on  cotton,  which  he  only  discontinued  when 
he  entered  Parliament.  Besides,  he  has  written  much  on  this 
silver  issue,  some  of  which  we  have  published,  for  he  always 
writes  forcibly  and  clearly. 

Sir— T  have  given  uotico  of  the  foUowinfj  motion  in  tlie  Honso.  of 
Commons,  wliicli  will,  I  am  suie,  receive  tlic  supxiortof  the  mauiifac- 
torins:  anil  commercial  iuterests  of  Ijancasliire : 

Gold  and  Silver.— That  a  Select  Committee  he  appointed  to  hiquire 
into  ttie  present  relative  poeitiou  of  gold  and  silver  in  their  uee.s  as 
money  throughout  the  world;  whether  the  present  depression  of  trade 
and  low  prices  are  in  any  way  connected  witli  or  catised  by  the  appre- 
ciation of  our  gold  standard;  how  far  su  li  appreciation,  should  it  be 
shown  to  exist,  results  from  the  displacement  of  silver  nionej'  over 
large  areas;  and  whether,  or  how  far,  this  evil  admits  of  a  re;.nedy. 

It  may  not  be  possilde  to  make  progress  with  this  eomiiiittee  dm  ing  the 
present' session,  but  the  notice  will  keep  the  matter  before  the  public, 
and  it  ii  (piitc  possible  that  the  Government,  in  appointing  a  Eoyal  Com- 
lumission  to  inquire  into  the  depression  of  tragic,  may  specially  direct  it  to 
t ake  up  tliistiuestion. in  which  case  my  motion  will  ii.ive  served  its  pur iiose. 

My  present  object  is  to  ask  permission  to  bring  before  your  readers 
the  sroimds  upon  which  I  thiuk  such  an  in(piiry  Is  de-iir.ible.  I  shall 
take  as  my  starting  point  the  remarkable  Parliamentary  p.iper  issued 
recently  by  the  Board  of  Trade  upon  the  fall  in  prices,  drawn  up  by  Mr. 
Giffeu,  coupled  with  an  interesting  article  by  the  same  gentleman  in  the 
June  uuinber  of  the  Vonteiupnrai'n  liev^ew.  Mr.  Gitfen  there  very 
clearly  shows  tliat  the  leading  feature  in  the  present  depression  of  trad© 
is  the  remarkable  fall  in  prices.  By  various  tables  he  proves  that  for 
several  years  past  there  has  been  a  downward  tendency  corresponding 
with  the  upwaid  tendency  which  prevailed  for  some  twenty  years  after 
Free  Trade  was  adojited  iiy  this  country  and  the  gold  mines  of  Califor- 
nia and  Australia  were  discovered.  This  fact  is  still  more  forcibly 
brought  out  in  the  Parliamentary  paper  to  which  I  have  lefcrr  d.  It 
proves  that  the  money  value  of  our  exports  has  decliuedtoso  extraordi- 
nary an  extent  in  the  ten  years  between  1873  and  1883  that,  in  spite 
of  a  vast  increase  in  the  <iuantlty  exported,  the  total  value  was  only 
£240,000,000  sterling  in  18S3,  ag.iinft  £2:10,000,000  in  1873.  It  then 
shows  by  a  further  calculation  that  if  the  same  t»rices  bad  ruled  in  1893 
as  in  1873  tlie  value  would  have  been  349  millions  in  place  of  240  mil- 
lions. Had  the  tables  been  continued  down  to  the  present  year  the  dis- 
crepancy would  be  still  more  lemarkable.  A  f nrtlier  tall  in  prices  has 
occorred,  the  total  value  of  exports  tills  year  <188o)  will  probably  not 
exceed  220  millious,  while  the  (luautity  will  proliably  be  as  1  irge  as  in 
1883  :  so  that  the  comparison  will  stand  at  220  millions  against  349  mil- 
lions had  pi  ices  remained  at  the  level  of  1873.  In  other  words,  the  aver- 
age price  of  our  products  has  declined  37  per  cent  in  the  last  twelve  years. 

From  these  data  Mr.  (iifleu  argues,  as  I  think  lightly,  that  the  fall  Is 
closely  connected  with  and  partly  caused  by  the  marked  deciea«o  in  the 
production  of  gold  which  bus  taken  iilaco  of  late  years,  say  from  30 
millions  to  less  than  19  millions  per  annum,  and  he  draws  the  conclu- 
sion, in  which  iiiost  of  us  will  agree,  that  gold  is  beconiug  appreciated, 
and  that  the  fall  in  prices  is  but  another  way  of  saying  that  the  pur- 
chasing power  of  gold  has  increased.  There  are  some  who  deny  this. 
upon  the  ground  that  "money  was  never  so  cheap  as  now,"  to  use  the 
parlance  of  the  mai'ket.  It  Is  true  that  "  the  rate  of  interest"  was  never 
lower,  and  in  that  sense  the  very  inaccurate  plirase  "  cheap  money  '  is 
quite  tnie.  IJut  all  monetary  authorities  know  well  that  the  two  things 
are  quite  distinct.  The  rate  for  the  use  of  capital  and  the  purchasing 
powi-r  of  gold  are  wholly  ditl'ireut  things.  The  former  vari'  s  with  the 
state  of  credit,  the  acii\  ity  of  trade.  Ac.,  and  would  do  so  whether  the 
purchasing  power  o;"  gold  was  great  or  small.  I  suspect  the  fluctua- 
tions of  interest  were  much  the  same  In  tlic  fifteenth  century,  when  a 
cow  sold  for  30s.  and  wheat  for  128.  per  quarter,  as  they  are  now,  and 
if  we  again  return  to  as  low  prices  in  the  twcntieih  century  the  fluc- 
tuations in  interest— i.  e.,  the  hire  of  capital— will  be  much  the  same  as  lu 
the  nincteentli  (ciitury.  Indeed,  a  fall  in  prices,  lias  a  tendeiu-y  to  keep 
down  the  rate  of  interest,  as  It  causesmuch  distress  and  a  want  of  confld- 
encc  among  the  commercial  classes;  hence  unused  capital  accumulates, 
and  the  curious  phenoinetion  is  witnessed  of  the  value  of  money— i.  e.,  its 
purchasing  power,  increasing  while  the  rate  of  interest  declines. 

People  may  difler  as  to  tlic  extent  of  this  movement,  but  I  think  it  fair  to 
conclude  that  the  average  buying  power  of  gold  is  now  at  lea^t  20  per 
cent  more  than  it  was  twenty  years  ago,  and  somewhat  higher  than  it  was 
even  from  1840  to  1850.  Jlr.  Gitl'en  does  not  hold  thai  this  increase  of 
value  is  of  any  material  imoortance  to  the  industry  of  tho'eountry.  and 
he  contemplates  without  misgiving  the  eenlinnance  of  the  process  for 
many  years  to  come.  Indeed,  so  far  as  I  can  judge  from  his  paper,  he 
would  not  think  it  di8advantag"ous  it  prices  ("cU  another  20  or  even  50 
per  cent  through  the  further  appreciation  of  the  medium  of  exchange. 
It  Is  here  that  I  entirely  differ  from  him  and  froju  all  his  school  of 
thought.  The  writers  of  this  school  treat  the  nation  as  if  it  were  an 
individual,  and  unless  you  can  show  that  the  national  wealth  as  a  whole 
is  curtailed,  they  will  not  .admit  that  any  hanulsdone.  They  hold, 
justly  enough,  that  if  the  nominal  valuatioji  of  the  wealth  of  a  country 
is  reduced  by  the  increased  value  of  the  standard  by  which  it  is 
measured,  there  is  no  ehauge  in  reality.  If,  for  instance,  tlio  capital 
value  of  the  wealth  of  Great  Britain  was  reckoned  as  8.000  ml  lions 
sterling,  while  the  &  stcrliug  was  of  a  certain  value,  and  afterwards 
reckoned  as  only  6,000  millions  because  the  *  had  increased  in  pur- 
chasing power  by  one  third,  they  would  I  old  and  rightly  so,  that  the 
reulj  wealth  was  unchangel.  They  therefore  regard  with  eciuaninuty 
all  changes  in  the  purchasing  power  of  gold,  and  reject  al  S'hemes 
like  those  of  the  blmetallists,  wh'So  object  is  to  give  greater 
stability  to  the  standard  of  value.  I  venture  to  think 
that  a  fatal  error  underlies  this  reasoning.  The  conimnnity 
is  not  an  entity  but  an  aggiegation  of  classes  havinir  Inter- 
ests often  widely  opposed.  For  the  purpose  of  this  argument  it  may 
be  divided  roughly  into  the  two  classes  of  debtors  and  creditors.  One 
portion  of  the  lonimuuity  borrows  money  for  tlie  purposes  of  rejii  oduc- 
tive  Industry  or  for  otlier  objects,  while  the  otiier  portion  hnds  it.  In 
an  old  commercial  country  like  this  llie  amount  of  capital  ihiis  trans- 
ferred is  enormous.  Indectl  a  great  part  of  the  wealth  of  the  nation, 
probably  the  greater  part  of  Its  floating  capital,  is  so  employed.  The 
b.ink  deposits  of  this  country  are  supposed  to  be  some  500  millions  ster- 
Uug,  and  these  deposits  are  mostly  lent  to  tra<h'rs.  Vast  sums  of  money 
are  lent  on  morigages.  life  insurance  policies,  etc.  I  have  seen  it  stateo 
that  the  land  of  Great  Brltiin  is  mo.tgugcd  to  the  amouot  of  400 
millions  sterling.  The  prod  Igions  bonded  <lebt  of  railways,  caiiius, 
corporations  and  industrial  com)>anies  of  all  kinds  is  well  known.  To 
this  ought  to  be  added  the  National  Debt,  which  is  just  a  huge  mortgage 
on  the  property  and  iudiistry  of  this  codntiy.  eutiiiling  an  annual 
charge,  including  sinking  fund,  of  28  millions  a  year.  I  have  never  seen 
an  estimate  of  the  annual  interest  of  this  gigantic  amount  of  loaned 
capital,  but  It  Is  probably  nearer  ISOmilltous  annually  thivu  100  mlUions 


AUUVST  8,  1880.] 


THE  CHKONICLE 


161 


Now  thlm«  n  viry  Ui'nvy  clinitjo  upon  ttio  In'liHtry  or  n  I'oiiftiv.  Tlil" 
lliterf  ct  iinirti  Im  mot  horm-n  wii^oh  ran  ho  pitiil  or  protlt'*  ill\  mU'-I  :  \  ■  I  it 

In  II  111"  I'll!  ■  ii,in:i'.nnil  llir  Ot'Nt'irs  Imvo  no  riwlit  I"  i-v.i.|i   tin '■<    umii 

l>y  '  'Alth  tlio  rmroiicy.  Ity   ilio  tMj*un.   f" 

vcr  On  tlio  olhir  luinil,  tlio  croilltit 

niiiKi  I'tirdoii.sonn*,  at*  f^r  tuMtiMioc  I»y  r<' 

nioiio.v  .i:h1  .-<ti  inci-t-iiHln'^  tlio  ptirt-li'irtin<  vtiliio  of  ko1«1. 
Wliiit  I'M  rv  lionixt  niun  Hlioiild  iilni  tit   l->  nUliilily  lu  tliv  iituuiliu'il  nt 

Vlllu.  .  -11  l:  at  .1  l.t,.i-i  -l.iill  111. I  1 Ui^,-d  I,}    i.;i\  in..n-  llliill  tlii-v  sllim- 

Int.-  1  l.;Hl. 

Jirl!  ■    1  IM 

Inst  ■  I  iiaii 

it  iiiti'ioU'il  t«i  i!u   \s  lieu   I'  lirui-ltMl.     1>  fov 

liigtiiui'o,  Willi  tiorrowiil  |!  i  tliolr  inoii.  to 

p»y,  let  im  hov.  U!  niiliii.i  ,    :  i    1  at  four  pii       :    ,       .  ,   '  "'K 

tbifct  it  roiii-oni'iittMl  ^;r  mil-  rents,  now  nriil.  owih^' ' o  1ln- 

fall  of  piifi'H,  ihjitir  ;  ii'd,  or  even  In  nonio  OMHi-r*  onr-liiilf 

of  llielr  roiitH     Tlirin  .  liir  niliii'-ownor,  tlio  Hhlp-owiH-i', who 

tliou);Iit  it  s.no  twc  iit>  \  <  liiM  nii"  to  lion-ow  linlf  tlio  vahi"  of  lim  plum  In 
ordor  to  tInO  actlvo  lapiiul  for  Ills  iMixlnosii.  now  llnilo  that  tlio  uo>n^ii«ro 
Is  tlio  \  htiLil  ciwiHi'.  Niarly  nil  tlio  tirotltH  go  to  pay  IiIm  ilaini^<,  aiil  In 
many  ciini-.s  he  Iimb  foroolo-sed  and  ftold  np  tlio  nuhappy  borrowor,  rniio  d 
UiroiiKli  no  fanlt  of  Ills  own,  hut  Nololy  tliroiiKli  tlio  oxtraonliiiaiy 
8hi-ii)Kii(tr  <>r  iiiifos  :  and  I  assort  that  the  nioiify  \  aliioof  tlio  "plant "  Is 
pro'  I- cent  Imit  thaiiitwita  ten  or  twenty  yoara  aj-'o,  takliiK  It 

"piii  'lie  and  loom  hy  loom.    I  appial  to  tlio  praoikaloxpoii- 

01"'  ii','iiKod  in  the  jrreal  coltoii  uianiifactiirlnK  Industry.  Whip 

propi  riv  aii'l  many  other  kinds  are  depioolatod  still  more,  and  us  a  mat- 
ter of  fait  I  hi'l;eve  that  if  all  tiio  tlxed  eapltjil  cnKagCKl  in  trade  In  Kuj;- 
lond  could  he  valnid  to  day  at  its  rial  siUins  price  it  would  be  foniid 
tliat  it  would  do  little  more  than  pay  the  niortKages  and  debts  upon  It. 

So  far  from  IlilshcluK  a  matter  of  iU'liUercncc  to  the  eonntry,  as  Mr. 
Olffen  thinlis.  I  liohl  that  it  isaRreat  calamity  and  a  cincl  hardship. 
Tho  prodiictivo  classes  of  the  eonmiiinllv.  who  aro  far  the  most  viilti  i 
bic,  are  lieiiis;  rohhed  for  the  beiielit  of 'the  lendlnK  eailtalist  class  a 
class  who  live  upon  the  Interest  of  their  loans.  I  believe  no  griatir 
misfortune  could  befall  an  ludustrious  nation  than  to  defraud  the  pio- 
duetivc  cia.ss  of  Its  due  share  of  reward  In  order  to  overpay  tlio  unpro- 
ductive cla.«8 

Mr.  uill'en  and  those  who  think  with  him  will  reply  that  no  one  Is 
rcsponsihle  for  this  RrowliiK  uppredati.  ii  of  Kold,  as  It  arises  from  nat- 
ural causes,  namely,  the  decreased  iirodiietlvcne.ss  of  the  uiliiea,  and  the 
debUir  class  who  snlTer  by  it  must  bear  it  as  best  tbey  can.  I  should 
agree  with  this  view.  If  it  were  true  that  natural  causes  alone  had  to  do 
with  it.  fuit  1  hold  that  artitlclol  causes— that  is  the  ads  of  human  tiov- 
cmmeuts-have  much  to  do  witli  it.  Mr.  GifTon  states  that  one  of  the 
chief  causes  of  the  appreciation  of  gold  was  the  absorption  by  (jermany 
of  about  80  millions  of  sterling  to  till  up  the  void  caused  by  the  demoiio- 
tlzatlon  of  silver.  Mr.  Gi Hen  is  aware  that  prior  to  that  time  gold  and 
silver  circulated  all  over  the  world  at  virtually  a  fixed  ratio,  say  of  1,'^'s 
to  1,  paused  by  the  e.xistenco  of  that  ratio  at  tlio  French  Mint,  which 
coined  all  the  gold  and  silver  offered  to  It  at  that  rale.  To  ail  Intents 
and  purposFS  silver  was  as  fully  the  money  of  the  world  as  gold.  Some 
countries  nieai-urcd  values  by  the  one  metal,  some  by  the  other,  and 
seme.  like  France,  by  a  standard  composed  of  both  metals,  that  is  the 
bimetallic  system.  The  metallic  medium  of  the  world  was  supposed  to 
!>«  "Ijout  1..^0J  millions  sterling,  of  which  half  was  gold  and  half  silver. 
The  buying  power  of  the  one  was  affected  bv  the  buying  power  of  theot  her 
just  as  truly  as  the  value  of  the  wheat  of  England  is  determined  by  that 
of  the  whei.t  of  Russia  or  California. 

It  Is  vain  to  reply  tliat  Knglaud  used  gold  alone  as  full-valued  money 
since  the  rcsiinu  d  specie  pnyiLeuts  in  1821,  and  tliei-efore  cannot  be 
effected  by  the  action  of  Fiance,  Germany,  and  other  countries  Wo 
might  just  as  well  hold  that  when  the  wheat  crops  failed  on  the  Conti- 
nent It  eould  not  affect  prices  hcte.  No  one  who  knows  anything  of 
monetary  science  will  deny  that  the  demonetization  of  silver  In  Ger- 
many and  elsewhere,  and  Its  replaccnieiit  by  gold,  has  done  much  to 
raise  the  purchasing  power  of  gold  avd  reduce  tnat  of  silver.  The  one 
metal  ha.!  risi'U  say  20  per  cent  and  the  otliei  fallen  20  per  cent,  mainly 
as  a  result  of  this  cause.  In  every  country  where  the  gold  ttandar'd 
reigns  the  debtor  cla*s  has  been  fined  say  20  per  ceut,  whereas  in  coun- 
tries »;herc  there  Is  a  silver  standard  it  has  been  relieved  to  that  extent 
or  its  just  debts.  If  the  process  goes  on,  and  tV.ere  is  every  reason  to 
Delieve  that  It  will  unless  the  leading  nations  revive  the  bimeiallic  sys- 
tem, wo  may  expect  ouo  countrj-  after  another  which  no'.v  uses  silver  to 
discard  it.  thereby  increasing  the  pressure  upon  gold  and  lowering  the 
general  scale  of  prices.  •  .  -  -  The  value  of  the  rupee  would  then 
probably  declme  to  Is.  or  less,  and  we  should  be  Cfutiiieiled  to  give  India 
a  gold  enrrcney  lu  order  to  escape  these  ruinous  niietuatioiis  of 
exchange.  India  is  believed  to  have  in  circulation  200  millions  steiling 
of  silver.  I  leave  your  readers  to  Imagine  what  sort  of  monetary  cata- 
Olysni  would  arise  from  filling  np  that  abyss  with  gold. 

HO  doubt  .Mr.  Giiren's  iirophecies  of  a  further  continuous  tall  of  prices 
would  he  more  than  lealized.  We  might  see  next  century  wheat  selling 
at  15s.  or  2i  8.  per  quarter,  as  it  did  three  centuries  ago,  and  ihe  wages 
oflaljor  reduced  to  half  what  they  now  are.  But  what  will  be  Ihe  cost 
Of  this  tiansill.in  1  We  should  have  rendered  bankrupt  a  great  part  of 
the  Industi  tal  cominunity.  The  creditor  class  would  have  virtually  got 
40j.  in  the  pound,  national  debts  would  have  doubl.d  in  weight,  tarlffr. 
would  everywhere  be  raised  to  meet  the  shrinkage  of  prices,  and  the 
??^'''V  «;  f"^"  """"^  ^""lil  '>e  relegated  to  the  linibo  of  buried  hopes. 
It  18  difflcnlt  to  picture  the  misery  that  would  bo  caused  by  this  shifliug 
ortbebuiden  from  the  unproducti\c  to  the  productive  portion  of  the 
comnijiuity.     It  would  eerialiily  give  an  astonishing  stIiuuUia  to  the 

Srowth  of  80<  lallsni.  Large  sections  of  the  community  would  be  plunged 
Ilo  loverly  thiou«h  no  fault  of  their  own,  and  it  is  more  than  likely 
that  grave  social  disorders  would  arise.  I  can  conceive  of  a  man  saving 
that  the  appiei  lat  cm  of  gold  laused  by  the  disuse  of  silver  Is  a  misfor- 
tune tjiat  cannot  he  helped.  We  must  bear  It  as  we  would  faiuirie  or 
pcaillence ;  hut  I  cannot  conceive  of  a  thoughtful  man  saying  thai  it  is 
wholly  iiuiiiator  .ii,  anl  that  evin  if  It  can  bo  remedied  by  legislation  it 
Is  not  worth  irj  iig  to  provide  against  It. 
A  very  apt  illustration  of  the  danger  arising  from  the  heavy  fall  of 

S rices  is  seen  in  the  condition  of  Ireland.  A  vast  agrarian  experiment 
as  taken  place  there.  We  have  enabled  a  large  proportion  of  the 
lieasaniry  toolit.'jin-falrients,"  axed  by  judidal  auihority  for  liftcen 
years.  We  hoped  that  this  generous  legislation  would  lay  the  founda- 
tion of  a  happier  social  system  for  thefiituro.  and  bring  back  content 
ment  and  piospeilty  to  regions  where  they  hud  been  long  unknown. 
How  It  appears  that  a  grave  danger  threatens  to  mar  the  success  of  this 
experiuioiit;  the  fall  lu  prices  in  the  last  two  years  has  been  so  loavy 
that  already  loud  complaints  are  he..rd  that  the  judicial  rents  arc  too 
high  and  cannot  be  pai.l.  There  Is  too  much  Krou'nd  M  fear  that  if  the 
downward  tendency  of  prices  continues  we  chall  be  confronted  with  a 
fresh  Irish  agitation  and  a  demand  for  a  fnriher  reduction  of  leiits. 
conceive  in  what  a  position  our  Govornnient  would  then  bo  iilaced  1 
Rents  have  been  fixed  for  fifteen  years  by  a  court  of  law,  to  the  judg- 
ment of  w  iiclib.ith  lai.dlord  and  tenant  have  submitted  themselves. 
The  court  has  in  most  cases  reduced  rents  already  by  20  per  cent,  and 
tne  blate  has  given  its  solemn  sanction  to  this  solution  of  a  long  and 
mJ^!"i";;'r.i  •^"'''"-"•^y-  can  u  possibly  allow  Ito  decision  to  be  re- 
?iJPl,  ti  i"""""^'"."«""'  ''"f  f""i»l«'lon  of  justice »  It  Is  clear 
.,™iii^  l',.f  '""  » 'emble  national  convulsion  could  render  such  a  step 
possible,  ihe  country  would  ho  bound  to  enforce  these  contracts  in 
lv„V,  ,'„  '  whHtfVer  cost,  otherwise  it  would  have  to  face  alternalives 
even  worsM  to  cuntemolaie. 

.^.^i'l' ?""'"'''.  "'."  aPPreelation  of  gold  steadily  continue,  an  Mr.  Gilf  ii 
w™?io  h'  ""  !"•'';««  ™DIlMUou8ly  fall  the  p.«itlon  of  the  Ii  ish  peasant  ry 
nam  »hi,Vi'i',''*i  ""*.  °"*"'  '^"''  •"'K'it  J"»>ly  complain  that  the  basis 
ffiert  Jo  nJi'li  ■""  "'"  »'-'<"l'''l  l'«'l  passed  aw,.y  and  thar  they  were 
0_pnged  to  pay  the  same  amount  of  money  although  its  intrinsic  value 
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money.  Goods  when  miM  lor  silver  rupees  or  dolluis  were  i  luivurllhle 
Into  srcrling  as  well  as  If  sold  for  gold  coin.  Great  transfers  of  capital 
took  place  between  g  "Idusing  and  sllvcr-nsing  eounlrlcs  wilhoiit  Ineott- 
vculence,  nor  was  any  apprehension  felt  by  the  lender  that  Interest 
payable  in  silver  money  was  insecure.  When  the  rupee  debt  of  India 
was  borrowed  In  this  country  Ihe  Uritlsh  Investor  did  not  contemplate 
that  he  would  bo  mulcted  20  per  cent  of  his  interest  through  a  fall  In 
silver.  No  one  can  tell  how  much  the  tr.ide  of  this  country  benefitted 
by  the  practical  assimilation  of  the  gold  to  the  sllvei  currencies  of  the 
world  up  to  1 872. 

During  the  long  period  that  elapsed  from  the  beginning  of  the  last 
century  up  to  1872  gold  and  sliver  scarcely  ever  varied  In  ratio  more 
than  from  lf>  of  silver  to  i  ne  of  gold  to  !.'%><  to '4  of  silver  to  one  of 
gold:  now  It  Is  19  of  silver  to  one  of  gold,  'ihe  bl-metalllc  system 
reigned  substantinlly  throughout  the  world,  ■and  It  waa  not  affected  by 
the  most  astonishing  variations  In  the  respective  yield  of  the  metals 
from  the  mines.  Tlieie  were  periods  within  this  century  dm  ing  which 
the  yield  of  gold  was  only  three  millions  sterling  yearly,  ai.d  others  In 
which  It  was  over  thirty  millions,  while  Ihe  jiroduetlon  of  silver  ranged 
from  six  millions  sterling  to  sixteen  millions,  but  the  ratio  between  the 
metals  was  not  affected. 
_  According  to  the  late  Ernest  Seyd,  one  ef  onr  ablest  statists,  the 
weight  of  the  two  metals  annually  produced  was  as  50  of  silver  to  one 
of  gold  at  the  beginning  of  this  century  ,  while  from  1850  to  1660  It  was 
4isof  silver  to  one  of  gold;  yet  the  latio  between  the  metals  remained 
unaltered,  because  the  bimetallic  system  of  France  was  in  full  oiiera- 
tlon.  It  is  impossible  to  estimate  how  much  the  trade  of  1  his  country 
was  beneflttcil  by  this  stability.  It  would  hardly  have  been  {wsslble  to 
have  developed  India  as  wo  have  done  had  exchange  been  as  uncer- 
tain as  of  late  years;  indeed  it  Is  certain  that  unless  something  he  done 
to  restore  Its  stability  capital  will  in  future  not  flow  to  India  with  any- 
thing like  the  eonfldeuco  of  heretofore.  Our  trade  with  the  sllver-usine 
countricsof  Ihe  world  is  suflering  scA'crely  from  the  dislocation  that 
has  taken  place  between  the  precious  metals.  No  small  part  of  the 
present  depression  Is  owing  to  this,  as  Mr.  Gosehcn  pointed  out  In  his 
recent  address  at  Manchester,  and  I  hope  that  the  testimony  of  so 
great  an  authority  to  the  importance  of  the  sliver  question  will  cause 
attention  to  be  directed  anew  to  the  arguments  of  the  himetallsts. 

The  main  contention  of  those  who  hold  this  view  Is  that  the  "double 
money"  provides  a  more  stable  standard  than  the  sinci".    Nature  has 
so  provided  that  alternate  discoveries  are  usually  made  of  gold  and 
silver  mines— the  one  metal  is  complementary  to  the  other.    Mankind 
has  always  used  them  both  as  money,  and  why  should  it  row  be  at- 
tempted for  the  first  time  In  human  history  to  discard  one  of  them  f 
The  reply  we  generally  receive  from  our  opponents  is  that  no  national 
convention  can  fix  a  permanent  rate  of  cxeuango  between  two  metals 
which  are  constantly  varying  in  the  rate  and  cost  of  producllim.    They 
hold  that  Ihe  recent  dislocation  In  value  is  mainly  the  result  of  increased 
supplies  of  silver  and  decreased  supplies  of  gold.    They  refuse  to  look 
at  the  undoubted  fact  that  we  had  practically  a  fixed  ratio  of  ISig  to  1 
for  the  first  seventy  years  of  this  century,  when  the  most  extreme 
variations  lu  the  supply  of  the  precious  meta's  took  place  that  ever 
was  known.    Silver  was  jiroduced  to  tnroe  times  the  value  of  gold  In 
the  early  part  of  this  century,  while  after  the  gold  mines  of  Australia 
and  California  were  discovered  gold  was  produced  to  three  times  the 
value  of  silver;  yet  the  exchangeable  value  of  the  two  lueials  remained 
the  same.     Had  the  argument  of  our  opponents  been  light,  gold  should 
have  fallen  at  least  one-half  in  relation  to  silver.    Why,  then,  did  it 
not  fall  i    Simply  bf-cause  Iho  biuietalllo  system  of  Fraiica  was  In  fuU 
operation,  and  all  the  gold  and  silver  that  came  from  the  mines  could 
be  coined  thereat  a  fixed  ratio,  and  that  naturally  fixed  the  ratio  for 
the  whole  world.     Had  the  bimetallic  s.istem  then  been  abandoned, 
we  should  have  seen   gold  decline  In   relation  to  silver  Just  as  silver 
has  recently  declined  In  relation  to  gold.    We  should  have  heard  the 
cry  that  gold  should  be  demonetized  as  the  more  variable  m»lal  and 
silver  made  the  sole  standard  as  the  more  trustworthy,  whl<  h  IndeeA 
M.  Chevalier  at  one  tiiue  pr.iposed.    The  fact  Is,  the  use  of  the  terms 
supply  and  demand,  cost  of  producthm,  itc.  are  quite  deceptive  as 
applied  to  money.    The  demand  for  money  Is  largely  the  result  of 
human  law.    80  long  as  the  mint  coins  gold  without  liuilt  there  Is  an 
UDlimited  demand  for  it;  so  long  as  It  coins  silver  there  is  an  nnllmited 
demand  for  It.    8  >  long  as  both  metals  are  coined  without  limit,  and 
lliey  are  made  a  legal  tender  at  a  fixed  ratio,  there  Is  an  unlimited 
demand  for   them   both  at   that  ratio.    Nothing  can  be  more  clearly 
demonstrable  than  that  if  the  leading  nations  of  the  world  were  to  do 
what  France  did  for  70  years- declare  both  gold  and  silver  legal-tender 
at  a  fixed  ratio,  that  ratio  would  obtain  throughout  the  wond,  and 
neither  metal  would  ever  ho  cheaper  or  dearer  than  the  other,  no  mat- 
ter how  great  were  the  fluctuations  in  the  relathe  supply.    The  pre- 
cious metals  derive  their  value  from  their  use  as  money,  and  money  Is 
in  the  main  the  creation  of  law.    It  all  the  leading  nations  were  to 
demonetize  gold,  its  value  would  fall  immensely,  and  that  of  silver 
would  rise  correspondingly  if  it  was  adopted  as  the  sole  standaril.    The 
opposite  to  this  is  now  hap|)ening,  because  silver  U  being  demonetized 
and  gold  is  gradually  taking  its  place.    The  bimetallists  hold  that  the 
just  and  iiliilosophlcal  plau  is  to  use  both  metals  as  full -valued  money 
at  a  fixed  ratio,  as  the  world  did  from  time  immeniorlal  until  the  crusada 
agalnstslver  commenced  thirteen  years  ago.    But  this  most  d  sirablo 
consummation  c.-in  be  no  longer  attained  by  isolated  a<'tioii.  No  country 
will  daro  to  undertako  the  task  single-handed  as  Franco  once  did. 

It  must  be  a  leai^ue  or  convention  like  the  Latin  I-cague.  upon  a  larger 
scale.  It  ought  t'l  he  widely  known  that  It  is  only  the  opiio-ition  of  this 
country  wlilch  stands  In  Ihe  way  of  such  a  league.  We,  who  of  all 
nations  sufl'or  most  from  this  monetary  dislocation,  are  the  peoiile  who 
stuiddly  opposn  an  arrangoiiieiit  that  would  render  such  a  ilislooatlon 
Impossible.  The  Aiuerlcan  delegates  came  to  the  last  Ciniferenee  In 
Paris  chargeil  with  a  scheme  of  International  blnietallisni.  France  and 
Germany  were  ready  to  accept  It,  but  our  refusal  caused  the  aliandOQ- 
nienc  of  a  scheme  fraught  with  advantage  to  the  whole  human  race. 
Every  year  that  passes  makes  it  more  dillieult  to  reopen  the  question. 
and  Itnowseemsdoubtful  whet  her  anything  except  Intense  suit'erlng  will 
change  the  obstinate  prejudice  of  our  capitalist  class  In  fiivor  of  a  single 
gold  standard.  The  banking  interest  in  the  metropolis  apparently 
profits  hy  Ihe  O'laring  system,  which  constantly  adds  10  the  purch  tsing 
IKiwerof  its  capital,  but  otherinteri'--    '  -  rand  far  more  esstintlal 

to  the  well-bel'igof  8<»icty  are  sull.  y.     It  remains  to  be  seen 

whether  they  will  eoutiuue  to  sulli  ;  .i.dto  permit  a  monetary 

revolution  to  take  place,  which  will  niiisiniuite  wealth  on  a  wider  scale 
and  In  a  more  unjust  manner  than  any  political  revolution  In  modern 
times.  Yours,  Ac, 

WeetmlDBter,  July  17,  1889.  SAncn,  Smmh. 
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UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 

was  issued  tliis  week.    It  is  based  upon  the  actual  returns 

from  Assistant  Treasurers,  depositaries  and  superintendents  of 

mints  and  assay  offices:  ^^^___ 


Oold.— Coin  In  treasury  . 
bullion  In  treasury 

Certificates  issued 

Lesson  litind 


Net  gold  held 

.fiilrer.— Standard  dollars  In  treas'y 
Bullion  in  treasury 

Certificates  issued 

Less  on  hand 


180,083,998 
69,283,597 


140,611,820 
17.322,320 


Net  silver  hold 

Cnltod  States  notes  In  treasury  . 

Certificates  issued 

Less  on  hand 


Net  U.  S.  notes  held 

■National  Bank  notes  held 

Deposits  in  Nat.  Bank  depositar's. 

Totals 

Public  debt  and  interest- 
Interest  due  and  uupaid 

Matured  debt 

Interest  on  matured  debt 

I>ebt  bearing  no  interest 

Int.  on  Pac.  RR.  b'ds  due,  unp'd. 

Fractional  currency  redeemed. 
,    One  and  two  yr.  notes  redeem'd 

Interest  checks  and  coupons  pd. 
'    Interest  on  Pac.  BR.  bds.  paid.. 

Totals 

Bes've  ag'st  U.S.  notes, Acts  '75&'83 
f^nd  held  for  redeeming  notes  of 
Nat.  Bks.  "  failed,"  "  in  liquida- 
tion," and  "  reducing  circulat'n 
F'nd  held  for  red.  N'at.  gol  d  bk.notes 
fire  p.  c.  f 'd  for  red.  Nat.Bk.  notes 

Nat.  Bk.  notes  in  process  of  red. 
Post  OflBce  department  account... 

Disbursing  Officers'  balances 

Undistrib'd  assets  of  failed  Nat.bks 
■Currency  and  minor  coin  red.  acct. 
Fractional  silver  coin  redemp.  acct. 
Int.acct.,Loulsv.&  Portld.Canal  Co 
•Treas'r's  tr'nsfer  chks.&dfts.onts'g 
Treasurer  U.  8.,  agent  for  paying 

Interest  on  Dist.  Columbia  bonds. 

Interest  on  Diat.  Col.  bonds  paid. 

Totals 

Balance 

Assets  not  available;  Minor  coin. 
Fractional  silver  coin 


Aggregate. 


ie6,499,»48 
3,944,837 


189,213.089 
40.S40,980 


31,680,000 
28O,C00 


240,367,S93 


2,771,249 
13,482,833 


.  4&4,'183,449 


LiabiUties. 
» 


123,289,000 


2,332,264' 

4,0:4,485 

325.856  j 

1,3871 

85,320 

1,367 


141,063 
11,100 


6,649,392 


128,078,505 


71,672,670 


18,998,997 

2,771,249 

13.482,633 


23n.904.'>43 


38,306,599 

129,834 

11,790,703 


3,875,032 

23,519,158 

852,729 

21,744 

107,305 

2.400 

6,887,069 

292,018 


484,638,078  280,230,398 
100,000,000 


5,309,882 


490,073.903 


857,072 
25,355,020 


50,233.131 


35,557,445 


26,213,093 

516.3S5.996 


44,052,929 


26,313,092 


446,030,974 '  70.'.>65,022 


THE  DEBT  STATEMENT  FOR  JULY,  1885. 
^The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloee 
of  business  on  the  last  day  of  July,  1885,   according  to  the 
new  form  adopted  April  1,  1885. 

INTBRB3T-BBARINO   DEBT. 

Anwunt  OuUtajuUng. 


Character  of 

Intern 

Itaue. 

P-u'bU 

3^' Option. 

Q.-F. 

4XS 1891. 

Q.-M. 

4s 1907. 

Q.-J. 

4*  refdg.certfs. 

Q.-J. 

8s,  pension   ... 

J.&J. 

Paciflo  Klls... 

J.&J. 

Begtatered. 


191.190.S00 
198,039,600 
608,725,550 


•64.623,512 


l,OilO,579.162 


Coupon. 

i 


50.960,400 
185,003.350 


Unij. 

Int.  Dlte 
AfJnpaW. 

Total. 

i 

» 

194,190.500 

12,882 

250.000,000 

851.726 

737,728.900 

1,689,535 

233  300 

58,300 

14,000,000 

210,000 

•84,833,513 

83,320 

1.260.776.112 

2,407,583 

fl.  149.420 


•  a,3d2.00'>  tnatiire  Jan.  10.1895;  gOlO.ono  Nov.  1  ifioa- MRsn  noo   t«ii    i  laun. 
S^A'^"-  '•  1*"'  »»-'l^.0'>''  Ji>.  1.  1807;  «2b,li04,S5l5  jISSsI  Tu.'doi^SM 
DEBT  OS  WHICH  IXrBKBST  HAS  CEASED  81NCB  MATURITY 
Aggregate  of  debt  oa  which  Interest  has  ceased  slnoa  maturity  is  ?  1,0 14  185 
Interest  duo  and  unpaid  thereon,  1223,858. 
DEBT  BBARINO  NO  INTEREST. 


Old  demand  notes 

XiOgal-te Oder  notes 

Certificates  of  deposit ' 

Less  amount  held  in  Treasurer's  cash 

Gold  cortincatos 

Less  amount  held  In  Treasurer's  cash 

fillTcr  certitlcates 

Less  amount  held  In  Treasurer's  cash  ....'.'.'.. 

Fractional  currency 

,     Less  amount  estimated  as  lost  or  destroyed. . 

Aggregate  of  debt  bearing  no  Interest 


81,680,000 
260,000- 
140,811,320 
17,322.320- 
139,-J13,086 
40.340.980- 
15.337,127 
8.375.931- 


t57,9I5 
846,881,016 

31,420,000 

133,380,000 

98,872.106 

6,961,193 
f007,281,23Q 


RECAPITULATION. 


Principal.              |  Intcrat.  ]         2bCaI. 

Interest-bearing  debt— 

i                      1 

350,000,000 

737,728,900 

194,190,500 

233,200 

14,000.000 

81.623,512-1,260.776,112 
4,014,483 

346,738,931 

31.420,000 
123.339.000 

93.873,108 
6,001,103-    807,281.3:i0 

« 

t 

8s                  

Befanding  certificates.  48.. 

Navy  Pension  fund,  38 

Padflc  RR.  bonds,  6  p.  ct. . . 

Debt  on  which  int.  has  ceased. 

Debt  bearing  no  interest- 
Legal  tender  notes,  Ac 

Certificates  of  deposit 

Gold  certificates 

8,557,004  1,289,333,116 
226,836         4,240,341 

f    807,281.330 

Total  debt 

1,872.071,827 

8.7,83,8011 

1,880,854,687 

Less  cash  items  available  for  reduction  of  the  debt.  . .  .$260,330,398 
Less  reserve  held  for  redemption  of  U.S.  notes 100,000.000 

Total  debt,  less  available  cash  items 

Net  cash  In  the  Treasury  

Debt.  less  cash  in  the  Treasury.  Aug.  1. 1885 

Debt,  less  cash  in  the  Treasury,  July  1,  1885 

Decrease  of  debt  during  the  month 


1,520,634,289 

44,053.929 

l,476,57l,:i80 
1.4-j5,334,l50 


ElATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


UXOBAIfQi:  AT LONDON-Jtily  24. 


On- 

Time. 

Amstordam. 

3  mo8. 

Ainstordaiii. 

Sight. 

Hamburg.. . 

3  mus. 

Berlin 

'• 

Frankfort... 

i( 

Vienna 

" 

Trieste 

«< 

Antwerji. ... 

ff 

St.  Petersb'g 

Paris 

Short. 

Paris 

3  mos. 

Genoa 

*• 

Madrid 

*< 

Cadiz 

*' 

Lisbon 

" 

Alexandria  . 

" 

Constant'ple 

•* 

Bombay 

D'm'nd 

Calcutta 

tt 

New  York... 

Hon/f  Kong. 

Bhanebal 

Sate. 


12  258  ■»12-3i9 
12-0%  OVZIM 
20-52  -»20-.5ri 
20-52  »20-.=i6 
20-52  ■»20-56 
12-62i«®r2  ti7>a 
12-62ia®12-67ia 
25-41  US' 25-4614 

2333     02358 

25-lCi4a>25-21i4 

2n-o6i4S25-4li4 

25-53%  aa.i-bS^ 

46    'i»46i8 

46    -34618 

51'8a52 


is.  6l6i8d. 
Islei^itd. 


SXaBANOE  ON  LONDOS. 


Latest 
Date. 


Short. 


3  mo3. 
Short. 


July  23 
July  23 
.July  23 
July  23 
July  23 
July  23 
July  23 
July  23 
July  22I  3  mos, 
July  23  Checks 


Time. 


July  23 
July  23 
July  23 
July  23 
July  2.1 
July  23 
July  23 
July  23 
July  23 
July  23 
July  23 


3  mos. 


sel.  tsfs 

80  day  p 
4  mos. 


Sate. 


1204 


20-30 
20-3513 
20-33 
12-50 


25-22 
2313,„ 
23-18ia 


Is.  6%d. 

Is.    613i6d. 

4-85  ifl 

3s.   70. 

4b.  llisd. 


f  From  OUT  own  correspondent. J 

London,  Saturday,  July   25,  1885. 

Trade  conditions  have  not  altered  appreciably  during  the 
week.  Rather  unsatisfiictory  accounts  are  to  hind  from  the 
iron  districts,  but  if  the  reports  that  the  Government  intend 
placing  the  fleet  in  a  greater  state  of  efficiency  prove  correct, 
increased  animation  may  yet  be  witnessed  in  special  branches 
of  the  hardware  industries.  The  woolen  and  cotton  trades 
remain  in  a  position  of  marked  quietness  without  the  exhibi- 
tion of  any  new  feature.  Wool  is  indeed  tending  downwards 
in  value,  in  spite  of  a  fair  foreign  consumption,  the 
home  manufacturer  purchasing  as  little  as  possible.  We 
are,  however,  now  in  the  midst  of  the  holiday  season — and  to 
some  extent  this  may  account  for  the  present  inactivity,  but 
only  very  partially.  The  general  business  of  the  country  is  fax 
from  being  re-established  upon  its  old  basis.  A  more  specula- 
tive feeling  is  springingjup  in  Stock  Exchange  circles,  due 
primarily  to  American  initiation,  but  no  signs  of  the  infusion 
of  fresh  life  into  general  commercial  transactions  can  be 
reported.  There  is,  nevertheless,  a  belief  abroad,  and  it  is 
gradually  becoming  more  accepted,  that  we  are  not  far  oflE 
from  a  change  for  the  better. 

The  political  prospect  seems  to  be  brightening.  The  scare 
respecting  the  late  reported  Russian  move  turns  out  to  be  a 
scare  and  nothing  more,  and  if  the  Anglo-Russian  negotiations 
are  dragging  their  length  along  but  slowly,  they  are  neverthe- 
less still  progressing.  The  captious  opposition  on  the  part  of 
some  Continental  governments  having  been  withdrawn,  the 
issue  of  the  E;iyptian  guaranteed  loan  for  £9,000,000  is  expected 
to  take  place  almost  immediately.  This  will  mean  a  rehabili- 
tation of  Egyptian  credit,  whilst  the  more  than  rumors  of  the 
death  of  the  Mahdi  points  to  a  paciSo  solution  of  political 
troubles.  In  that  quarter  of  the  world  therefore  where  some- 
thing nearly  akin  to  chaos  has  held  sway  for  some  time  past 
we  are  promised  the  establishment  of  peace  and  a  better  finan- 
cial condition,  and  from  being  a  source  of  weakness  and 
anxiety,  Egypt  should  now  become  imbued  with  the  elements 
of  strength  which  will  tell  favorably  upon  our  trade,  if  only 
our  manufacturers  abandon  their  apathetic  attitude  and  attend 
more  closely  to  their  foreign  interests.    The  atmosphere  cer- 
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tainly  is  clearing,  and  barring  the  abeence  of  any  fresh  coiUre- 
limps  a.  gradually  improving  trade  may  be  calculated  upon. 
But  tho  progress  threati-ns  to  be  very  protracted. 

Our  harvest  prospects  are  decidedly  Hiitisfactory  as  regards 
wheat,  but  they  might  lie  bettor  for  other  kinds  of  cerealH  as 
well  as  for  roots.  Our  hoy  crop  has  been  one  of  tlio  Ix'st 
known  for  many  years,  and  taken  altogether  tho  fanning 
interests  will  certainly  not  have  cause  to  complain  of  tho  out- 
turn. They  will  no  doubt  find  themselves  richer,  and  will  tlius 
have  recovered  o  portion  of  their  heavy  losses  of  recent  years. 
The  homo  trade  will  probably  respgnd  to  this  favorable  iiiUu- 
ence  to  some  extent.  Money  remains  easy  and  can  be  had  to 
»ny  amount  on  good  eecurity.  It  will  thus  bo  seen  that  pros- 
pects are  brightening,  and  ic  is  to  be  ho]>ed  that  their  return' 
ing  lustre  will  not  be  dimmed. 

A  Natal  Government  five  per  cent  loan  for  JCjSO.SOO  at  pax 
has  been  nnnoiince  I. 

The  Bank  rate  has  remained  at  its  present  level  of  2  per  cent 
since  the  end  of  May,  and  there  is  every  prospect  of  its  con. 
tinuing  without  change  for  some  time  to  come.  There  is  an 
Mitire  absonco  of  fresh  feature  in  tho  market.  The  demand 
both  for  loans  and  discounts  has  been  reduced  within  very 
moderate  limits  without  any  chance  of  an  early  expansion. 
The  introduction  of  tlie  new  Egyptian  loan  will  no  doubt 
steady  the  market,  but  it  is  questioned  whether  it  will  have 
more  than  a  transient  influence.  The  amount  of  "calls" 
falling  due  on  the  various  securities  during  August  is  about 
£5,200,000,  or  about  £2,000, OOO.less  than  in  August,  18S4,  and 
no  exceptional  inquiry  has  to  be  provided  for.  Everything 
points  to  continued  ease  in  the  market  until  some  time  later 
in  the  season.  The  position  of  the  Bank  of  England  remains 
very  strong. 

The  rates  for  money  have  been  as  follows  : 


London 


Jiue  19  3 
JnlT   s'  3 

"    lo]  a 
••    17,  a 

"     24'   2 


Op«n  market  raU$, 


Bank  Bdto. 


Trade  BiUt. 


Three      »teur        Six    |  Thru  |  Fmtr       Six 
Monthiijrontlu  Wontfu  Monthe  Months' MonOu 

««~^  Jfrl5^t8,i!4«  -  1M«1«2   a3!«  SM®^ 

«» -I  M«  -iiMo-i  aa  [m'i2  Ii5i38x 
H*  -  1  9  -  iMaiK  I  ea  'i\^2H  iT^aa 
H9  -M'«  iiiKO  -  liiOiM  i^aa  \m»»i 
ti-is-iOKA  I'ma -|i  aim^aa  imtn 
««  -\u  o  I'lH^  -  1  ^i^  iMaa    i»<g2)i 


Interest  allowed 
for  deposit-e  by 


Joint 
Stock 
Banks. 


At    7  ton 
CaU.   Days. 


«-« 
«-  « 
H-  H 
H-H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  coasols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Banker  s' 
Clearing  House  return,  compared  with   the  three   previous 


yeard : 

Clronlatlon.exeluiltng 
7<lsv  .V  other  lilllg.. 

P^^•'  ■  ■ •■> 

Otli  

Qo\  ritlea. 

Otlivi    n.  <-iii, ;.,••« 

Bee'veofnotc  w&coln 
Coin   and    hiillinn  m 

both  (Icpanment*.. 
Proiion'ii  of  reserve 

to  liabilities 

Baok  rate 

Oongol8 

£ne.  wlieat,  av.  prioe 
Mid,  Upland  fottou.. 

Ha  40  mule  twint 

Olearinir-House  rel'n. 


1885. 

a, 

J.-i, 104,230 
S.703.845 
3;s.l03..>*57 
17.070,601 
22.H04,6o9 
17,516,545 


1831. 
« 
25,144,750 
5,H08,323 
20,633.833 
13.579,.'571 
22.2lO,r..l9 
14,560,885 


1883. 

£t 
25,90S,180 
4.(i.'i9,943 
23.24(i,n42 
ll,9»i5.643 
21,59:1,240 
12,418,300 


1882. 

£ 
26,690,890 

3,859, 1S6 
27,4t;2.(wl 
14,34;l.l71 

22,7ia.yy9 

12,403,529 


26.870,775    24,535,635    22,576,466    23,344,419 


44  513  p.  c, 

2  P.O. 

99lll« 

33a.  ll.l. 

S'gd. 
93,369,000 


4478  p.  c. 

2  p.  o. 

lOOifi 

578.  111. 

S'^a'l. 

9'8<l. 

92,681,000 


44  ^  p.  0. 

4  p.  0. 

0913,, 

42h.  2d. 

4lS|iid. 

O^sd. 

94,787,000 


393?  p.  0. 

3  p.  n 

100% 

49b  2a. 

Ctd. 

lO'id. 

92,120,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bateeof 
BtUrettat 

July  as. 

JulylO. 

July    9. 

juiv  a. 

Bank 
Rate. 

a« 
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3 
6 
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RaU. 

8 

4 
4 
4 

an 

3 

4 
4 
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8W 
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an 

2H 

a« 
an 

4 
8)4 

e 

8M 
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BaU. 

~a 

4 

4 

4 

2« 

8 

4 

4 

8 

3M 

Opm 
Market 

~air 

2M 

an 
an 
aw 

4 

sa 

8 

Bank 
BaU. 

an 

8« 

Open 
Market 

aw 
m 

a 

au 
«« 
an 

4 
35< 

e 

8H 

Purlo 

fl«rlln 

rr&nkfort, 

Hamburtt... 

Madrid 

Bt.  Pcterabarg.. 
Copanhacen. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Tlic  rlao  In  the  Dutch  exehauKO  prevents  farther  export  to 
that  qiuvrter.  iMit  tlni  bulk  of  the  arrival'!  in  bar*  haa  heoii  taken  for 

G<  I*; ■.    I'l     •       '  of  tile  exeliange  Willi  tliat  country  now  pennittiiix 

till  ■     !  ■>Mi  thlrt  Kido.    Tlin   Cathay  bniiiKht  £7(i.00i)  fr.mi 

ih.l   I     ,,i ..veliuH  «.^O.O00  from  South  America.    The  Bunk 

hitHsoliI,  HiiM-'iMir  iiiKt,  i>400,()<iO  in  ■iivereiKns  fnr  Houth  Amei  icu  and 
£30,000  fur  LUbon,  uud  has  rooeived  £30,00 J  from  South  America. 


ailvKr  ha*    rvnialned   uteiaAy   at   4n>l|,|d.      Tb« 

' .--     .^1,-.  «Ui'»    '■•.-•  I-.-.—     —<-•     t 


A- 


The  I 

Th. 


i8ih  mm.  took  x»i>,tt<n,  to  ' 
ins  for  bullion  are  report^'. 


oonalvninitnt*   from 

'■'-   ry"'- Old  OOOa^ 

'h  iuat., 

,,  ,..■  urrlvakl. 
"  strait*. 


Price  0/  9<M. 


Bar  gold,  fln«..  ot. 
Bar  gold,  ooiitalo'g. 
aOdwti.  BllTer.oi. 
Span.  donblooBi.ot. 
8lAiD.doablooaa.oi. 


JuXym. 


I.      d. 

77    «M 

nwH 


JvtyXt^. 


I.     d. 

n  »« 

TT  ION 


Prte*  of  SOmt. 


Barillrar.  ana..ot. 
Bar  ■llTar.oontaln. 
lug  Ogrfl.  gold..oi. 

Oak*  allrn ot- 

Mazloan  dola... 


Jutyi 


«. 
49  3-in 

49  9-16 


Jal»l«l 

z 

49  8-ia 

4g9-i». 

ftS 


The  ofllcial  liquidator  of  the  Oriental  Bank  is  applying  to 
the  Court  for  leave  to  pay  78.  in  the  pound,  making  ITs.  in 
the  pound  in  all  to  those  creditors  who  have  assented  to  a 
settlement  on  that  basis,  and  whose  united  claims  amount  to 
about  £150,000;  likewise  for  leave  to  distribute  a  second 
dividend  of  2s.  6d.  in  the  pound  to  the  general  body  of  creditors. 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  July 
18  was  00,  or  31  more  than  last  year,  making  the  net  increase 
to  date  314.  The  number  of  bills  of  sale  published  in  England 
and  Wales  was  236,  or  five  more  than  last  year,  raising  the 
increase  to  date  to  418.  The  number  published  in  Ireland  was 
14,  being  a  decrease  of  two  from  last  year,  and  a  net  decrease 
to  date  of  four. 

Messrs.  Baring  Brothers  &  Co.  announce  that  they  are  pre- 
pared to  receive  subscriptions  for  £3,000,000  first  mortgage 
debentures  of  the  Canadian  Pacific  Railway  bearing  5  per  cent 
interest,  the  issue  price  being  95  per  cent.  Subscriptions  are 
also  received  at  Amsterdam  by  Messrs.  Hope  Brothers.  The 
money  is  required  for  the  equipment  and  terminal  facilities, 
and  for  the  general  purposes  of  the  company.  The  issue  is 
part  of  an  authorized  loan  of  $35,000,000,  the  remainder  of 
whidi  will  be  held  by  the  Dominion  Government  until  1891  as 
security  for  advances  made  to  the  company.  As  the  loans  by 
the  Government  bear  only  4  per  cent  interest,  and  these  bonds 
5  per  cent,  such  a  proceeding  is  to  the  interest  of  the  com- 
pany. Upon  the  opening  of  the  line  the  fixed  charges  will  be 
approximately  as  follows  :  $20,000,000  Government  loan  4  per 
cent,  $800,000 ;  $15,000,000  first  mortgage  bonds  5  per  cent, 
$750,000  ;  $3,500,000  due  to  the  Government  of  Quebec,  5  per 
cent,  $175,000  ;  $1,823,000  Canada  Central  bonds  and  sinking 
fund,  0  per  cent,  $107,400,  and  rental  of  leased  lines,  $778,434, 
making  a  total  of  $2,610,834. 

The  excitement  in  connection  with  the  failure  of  the  Mun- 
ster  Bank  has  considerably  abated.  Strenuous  efforts  have 
been  made  to  resuscitate  tho  undertaking,  thus  far  without 
success. 

The  Anglo-American  Telegraph  report  shows  gross  receipts 
for  the  half-year  of  £143.256,  or  £92,730  less  than  in  the  corres- 
ponding period,  owing  to  competition  and  bad  trade.  The 
total  expenses  were  £.56,913.  Further  quarterly  dividends  of 
6s.  percent  on  the  ordinary,  and  12s.  per  cent  on  the  preferred 
stock  are  now  recommended,  carrying  forward  .£5,313,  The 
directors  propose  during  the  current  and  two  next  years  to  carry 
£100,000  instead  of  £150,000  to  the  renewal  fund,  unless  some 
special  repairs  become  necessary.  That  fund  now  amounts  to 
£788,331.  Tho  directors  state  that  the  result  of  the  reduction 
of  the  tariff  to  Is.  8d.  per  word  is  "that  none  of  the  companies 
engaged  in  carrying  telegraphic  traffic  across  the  Atlantic  are 
earning  any  substantial  dividend." 

The  grain  trade  has  relapsed  into  a  condition  of  considerable 
quietness.  Wheat  has  remained  nominally  the  same  in  value, 
but  has  pushed  up  with  an  easier  tendency.  A  better  inquiry 
has  prevailed  for  Australian  wheat  for  Ireland  and  France  than 
was  expects,  but  millers  here  are  doing  little  or  nothing,  pre- 
ferring to  wait  for  the  ne^  grain,  which  cannot  bo  very  long 
coming  on  the  market,  as  with  a  continuance  of  the  present 
favorable  weather  the  wheat  harvest  in  the  sotithern  counties 
will  probably  bo  general  in  two  or  three  weeks  from  this  date. 
Whaever  may  be  the  actual  yield,  and  an  average  crop  is  cer- 
tainly counted  upon,  the  quality  promi.^es  to  be  excellent.  The 
desire  of  buyers  to  withhold  as  much  as  possible  from  dealing  is 
partially  explained  by  this  expectation,  but  it  is  by  no  means 
certain  that  they  will  be  able  to  operate  more  ail  vantageously  to 
themselves  than  at  present.  A  few  needy  holders  may  be  com- 
pelled to  realize  at  once  and  may  temporarily  upset  the  mar- 
ket, but  if  purchases  are  kept  back  on  the  chance  of  such  an 
event  taking  place,  the  mere  execution  of  the  orders  should 
counteract  in  a  great  measure  the  effect  of  the  forced  sales.  It 
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is  generally  maintained  that  the  lowest  level  of  prices  has  been 
reached,  and  the  fact  that  values  are  not  without  steadiness 
on  the  eve  of  the  harvest,  and  when  the  prospect  here  is  dis- 
tinctly encouraging,  proves  that  this  belief  is  well  entertained. 
In  the  interim  between  now  and  harvest,  business  will  certainly 
remain  very  quiet,  and  no  particular  change  in  values  can  be 
expected. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
46  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 


IMPOSTS. 


August  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  August  1  : 


Vheat 

Barley 

Oat8 

Peas 

Beans 


1S81-5. 
...OWt.  49,763,700 

15,367,170 

11,120.975 

1,786,564 

3.134.583 


1883-4. 
45,439,882 
13,653,725 
11,270,694 
1,511,781 
2,763,312 
25,277,471 
13,381,628 


1882-3. 
58,972,833 
14,954,280 
13,546,443 
1,931,752 
2,787,561 
20,669,561 
15,108,913 


Indian  com 24,238,717 

nour 15,130,111 

Supplies  available  for  consumption  (exclusive  of 

September  1)  in  46  weeks: 

1884^5. 
Imports  of  wheat,  owt.49,763.700 

Imports  of  flour 15.130,111 

Bales  of  liom.'-jjrown.. 37,751,602 


1883-4. 
45,439,882 
13.331,628 

37,483,807 


1882-3. 

58,972,83'J 
15,108,913 
41,227,800 


1881-2. 

52.398,605 

12,10i),324 

9,683,2)7 

1,954,874 

1,801.211 

20,S1H,815 

8,817,585 

stocks  on 


1881-2. 

52,318,605 

8,817,585 

31,075,100 


Total 102,645,413    96,311,317  115,309,516    92.291,290 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  In  the  leading  markets  of  England  and  Wales  during  the 
past  46  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1381-85. 

1853-81. 

1882-83. 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Price 

Sales. 

Av'gt 
Prim 

Wbeat,  qrs 

Barley....' 

Date 

2,631,92" 
2,952,805 

279,598 

s.   d. 
:u    0 
30  10 
20    7 

2,613.599 

a,052,982 

359.568 

s.    d. 
38    7 
31    4 
20    5 

2,378.529 

1,913,846 

266,418 

s.  d. 
41  9 
32  10 
21     7 

Converting  quarters  of  wheat  into  cwts. 
whole  kingdom  are  estimated  as  follows: 


,  the  totals  for  the 


1884-5. 
.  37,751, 402 


1883-4. 
37,488,807 


1882-3. 
41,227,80!) 


1881-2. 
31,075, ;00 


Wheat -jwt. 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  afloat  to  the  United  Kingdom: 
At  present. 


Wheat qrs.  2.ii37.000 

Floor  .equal  to  qrs     115,000 
Maize qrs.     384,000 


Last  week. 
2,028.000 
187.000 
381,000 


Last  year. 

1 ,554,000 
162,000 
301,000 


1883. 
1.431.000 
113.000 
228,500 


Busllsh    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  August  7: 


London. 


Silver,  peroz d. 

Oonsolfi  lormoney 

Consols  for  ancount 

iVoh  rentes  (In  Paris)  fr 

U.  H.  Has  of  1891 

U.  H.  If  of  1907 

Canadian  Paoiflo 

Chlo.  Mil.  &8t.  Paul.... 

Krie,  common  stock 

nUnols  Central 

Ppnupvlvinla , 

Phlli!delj'iittt<tc  Reading 

N  -Iff  Yo''  '  '''*li*l"ll 


8ai. 

if  on. 

Tues. 

yred. 

TKurs. 

49ie 

49i« 

4918 

493  IS 

9^78 

991616 

»9ia,8 

99% 

99''8 

99'-i6 

9913,« 

99% 

Sl-1719 

80-75 

80-90 

80-17lfl'80-ti7'a 

115»8 

J 

11538 

11538 

115's 

12.-iSi 

• 

125>a 

12538 

I25I3 

43  \ 

& 

1358 

441s 

4414 

8)38 

81 

SO's 

*'0»8 

IS'g 

16 

16 

1638 

131 

w 

131 

l.'?4i9 

13l's 

53% 

53 

53 14 

53'4 

9 

B% 

8'« 

9 

lOO^e 

100 

!)9=s 

9934 

193l6 

99% 
99% 

i'15'14" 
1251a 

4158 

81 

lnl« 
I33I8 


9'« 
9913 


Xalional  Banii  Notes— 
Amount  outstandiug  July  1,  1885  . 

Amount  issued  during  Jul}' 

Amount  retii-ed  duriug  July 


©omnicvclal  and  W^isttlX^xitnyxs  ^cujs 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositorifis  on  August  1.  We  gave  the  statement  for  July  1 
in  Chronicle  of  July  4,  page  13,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Deteriplton  of  Bonds. 


3»,  Act  July  12,  1882.... 

Currency  6« 

4,^  per  cont8 

4  per  cents 


Total 


U.  S.  Bonds  Held  August  1, 1885,  to  Secure— 


Public  Deposits  Bank 

in  Banks.  Circulation. 

$110,571,100 

3,503.000 

49,05-5,250 

117,093,800 


$7,995,000 

120,000 

2,0 10,000 

7,252,000 


$17,107,000 


*3lii,225,150 


Total  Beld. 


$148.56K,100 

3.623.000 

51,0;)5.230 

121,31,5,S0i> 


Anount  outstanding  August  1, 1885* 

Legal  Tender  }foles— 
Amount  on  deposit  to  redeem  national  bank 

note'*  July  1, 1885 

Amount  deposited  during  July 

Amount  re-i8eued  &  b'nk  notes  retir'd  in  July. 

Amount  on  deposit  to  redreem  national 
bank  notes  August  1,  1885 


$I,'>72.330i 
2,792,510 


1$318,631,328 
1,720,180 
$316,911,148 


$2,766,680 
2,785,160 


$39,103,193 

18.780 


$39,084,373 


•Circulation  of  national  gold  banks,  not  Included  above,  $119,194. 

According  to  the  above,  the  amount  of  legal  tenders  on- 
deposit  August  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  |39,084,373.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by- 


Insolvent  bks 

Liquirt't'ff  liks 

Reduy'g  und'r 

act  of  1871 

Total 


April  1. 


831,001 
12,717.293 

25,869,733 


itay    1. 


817,611 
12,648,515 

24.551,603 


39,41S.027i3h.01  7.792 


June  1. 


776,269 
13,318,011 

23,498,503 


<7. 59-2.812 


July  1. 


71-S.7811 
13,5d9.28. 

24,788,078 


39,103,153 


August  1. 


698,584 
13,796,666 

24,589,123 

39  081,373 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  July  and  for  the  seven  months  of  1885: 


$$27,632,150 


Venomination. 

Month  of  July,  1885. 

Seven  Months  in  1885. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles 

Kagles           



* 

4.50,2 10 

140,313 

3bil,7r6 

8'9 

852 

3,951 

$ 
9.001,800 
1,108,130 

Half  eagles 

TUi-ee  dulLirs 

Quarter  eagles 

1,813,880 
2.607 
2,130 
3,951 

1,900,000 

960,504 

16,";22.387 

550 

550 

1,166,075 

12,210,501 

Standard  dollars.... 
Half  dollara       .     ... 

l,9C0,f00 

16,222,387 

275 

Quarter  dollars 

1-38 
146,607 

Total  silver 

1.900,000 

1,900,000 

17,68  ',562 

1,174, 8 iO 

2,1511 

1 0,070,6- 0 

16,369,407 
73,743 

64 

One  cent 

100,706 

Total  minor 

1 1,517,6 -O 

174,513 

Total  coinage 

1,900,000 

1,900.0(10 

30,197,716 

28,784,421 

National  B.*.nks. — The  following  national  banks  have  lately 
been  organized: 
3  371— Tlie  Ninth  National  Ba'ik  of   Philadelphia,  Pa.     Capital,  $300,- 

00  1.    John  Dickoy,  President;  Cli.arles  II.  IJilcs.  Cisliier 
3,372— Tlie  Camdwn  N.ilioaal   Bank.  C.imden.  N.  J.    Capital,  $100,000. 
ZopUar  (J.  Howell,  Pres  dent;  I.  C.  Maitiuuale.  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  17,853,614,  against  $8,373,0-^3  the  pre- 
ceding week  and  17,318,85  4  two  weeks  previous.  The  exports 
for  the  week  ended  August  4  amounted  to  |6, 318,881,  against 
$5,252,371  last  week  and  #6.133,533  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  30  and  for  the  week  ending  (for  general 
merchandise)  July  31  ;  also  totala  since  the  beginning  of  the 
flrst  week  in  January: 

FOKl«ION  IMPORTS  AT  KBW    TORK. 


ftor  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  .fan.  1. 

Dry  Good-^ 

Ueu'l  mer'dise.. 

rxtal  31  weeks. 


1882. 


$2,700,813 
6,797,891 

»9,493,712 


1883. 


.$3,103,116 
7,576,863 

$10,679,979 


$80,476,787;   $75,387,925 
223,162,7111    201,873,637 

f303.839.528  $277.261,502 


1884. 

$3,125,0731 
5,312.151 


1885. 

82,332,337 
5.523,307 


$8,437,224      $7,855,644 

$70,672,551     $57,910,290 
192.088,7i8     167,172,208 

$26 ',76 1.279'f2  25.382,498 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
p  irts  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
siHJcie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  4,  1885,  and  from  January  1  to  date: 

BXPOBTM  F-ROM    !<S<r    rOKK    H-OR  THH    WKBK 


Chanoks  in  Lboal  Tendetw  and  National  Bank  Notes  to 
August  1.— The  Comptroller  of  the  Currency  h.is  furnished  us 
the  following,  showing  tho  amounts  of  national  bank  notes 
outstanding  July  1,  together  with   the  amounts  outstanding 


1882. 


1883. 


1884 


For  the  week...       $3.472  071,      $7,682,319       «r,,S30  5Hl 
Prijv. reported..     lS7.814.278j   202,601,153     179.1 -.7,711 

T.)tHl  31  weeks.  $1  VI6.3 1 6.319  $ 21o.271.00 i!$ i «5.98-', ^75 


1885. 


$6,213,866 
190  3ll,-:49 

$196.530,115 


Ibe  following  table  siiows  tlie  exports  and  iiuporia  of  specie 
t  the  port  of  New  York  for  the  w6ek  ending  August  1,  and 
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since  Jtimmry  1,  18«5,  and  for  the  oorrwpondlng  porio.U  in 
IBM  uml  nm: 

■xraim  41id  impoht*  or  cpieaiB  at  hmw  tokk. 


eoid. 

MaparU. 

ItmparH. 

Wuk. 

fitnetJan.l. 

Wfk. 

/KnM,/iin.l 

OrtiikT  Britain  ........ 

fl.OOO 
...... 

iil9o6 

S.GOO 

$2S<>.000 
9.5(12 

0.1.001 

5,529.412 

2n«.072 
231.210 

«l,2a5 

83,366 

3,391 

1.50;' 

Oermaiiy 

Wt^it  Inalcs  .......... 

a.i3<> 

7k. 

Mfixlno 

2' 

BoiitU  Ainxrica 

Ail  other  couiilrlM... 

3J:i.   _ 
o:i,.:o7 

T.t»l  1S85 

Total  1884 

Ti>lal  1883 

$18,900 

16,074 

2.000 

W.3?0.1fl:i 

87,8.50.778 

2i0.708 

$9,021,378 

40I,G>IM 

92,610 

220,955 

8,235 
589,624 

»3 -1.032 

127,296 

6,838 

$5.830. 805 
7.415.-.-J5 
5,lOV,lJ8 

Sitter, 

Ureal  BtlUln 

Priino«> 

O^nuHii 

Wo-^t  liiilloA 

$3S7.'<00 
l.'J.OOO 

8,934 

$ 

3',386 

1.728 

11.563 

$lfl.fi71 

87.413 

132.217 

$27,8 -9 

7t> 

313,iV4 

MokJoo 

237. .■>35 

^iiTh  Atiit^rloa. ...... 

All  nMicrouiiutrlm... 

507, »77 
7,458 

Total  1885 

Totrl  1884  

Total  1888 

$360,934 
410,945 
312,030 

$10,334,170 

8,'.'2 1  .'^77 
8,143.003 

$1.0!»4.2S9 
2.:mo..172 
2,-91,5e3 

Of  the  above  impons  for  the  week  in  1885,  ♦28,421  w«re 
American  f?old  coin  and  |3,446  American  silver  coin.  Of  th*- 
ezportsduring  the  Bame  tune,  $18,900  were  American  gold  coin 
and  11,700  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  ref^iptB  und  payments  at  the  Sul>-Trea.sury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  diiy  of  the  past 
week : 


Aug.  1. 

"  3. 

"  4. 

"  5. 

"  6. 

"  7. 

Tottf... 


Reeeiplt. 


* 

750.069  9". 

i,2i0,3ii  as 

1.7I0,4:J4  70 
],2ril."l0  39 
1,328.314  01 
1,016,670  83 

"7,'>99,t'i0  86 


Pai/mtnt$. 


912.8^3  58 

l,584.0i<5  ,5u 

825.10'J  81 

978.-<(>.^  3!> 


Bnlnnc^K. 


Coin, 


I60,87a.7.'il  ?a 
Iti0.3l5.36i  <>i 
IHO.S^i.oOO  05 
I80.(>90..!28  Oi 
905.200  51il(i0.8t().55i  13 
757,467  4a  IB0.793,!91  76 


.«,963.'!10  3ll 


Ourrency. 


24. 141,6 '3  50 
-'4,:Ul.i7l  32 
24.987,458  49 
25.1  I7.<fl3  20 
i5.4U.27l  54 
25,716,-3t  25 


Memphis  &  Charleston.— Vice-Presi lent  Calvin  S.  Brice  is 
reported  as  saying:  "The  suit  for  the  cancellation  of  the  lease 
to  the  Eist  f  enne-isee  Virginia  &  Georgia  Railroad  Company 
is  progressing;,  and  in  due  time  a  decree  cancelling  the  lease 
will  he  entered,  and  from  that  time  on  the  Memphis*  Charles- 
ton Riilrcad  will  be  oi)erated  as  an  independent  corporation 
for  the  l>enefit  of  its  bond  and  stock  holders  solely.  This  is 
quite  independent  of  the  question  whether  any  portion  of  the 
stock  hdliler^.  whether  a  nrijority  or  not,  sell  their  stock  to 
East  Tennessee  Vir'<inia  &  CieorKia.  the  plan  for  which  has 
been  talked  of,  but  has  not  been  consummated.  No  matter 
whether  General  Thomas  or  myself  retain  our  interest  in  the 
stock  or  transfer  it  to  the  East  Tennessee  Company,  the  Mem- 
phis &  Charleston  Railroad  will  be  operated  for  the  benefit  of 
all  its  security  holders  without  discrimination  or  preference."' 

— A  meeting  of  the  stockholders  opposed  to  the  sale  of  this 
road  to  the  East  Tennessee  Virginia  &  Georgia  Company  has 
been  called  for  Auj;.  20. 

South  I'ennsjilvania.— It  is  asserted  by  soime  of  the  sul> 
scribers  to  the  South  Pennsylvania  road  that  the  offer  made  by 
Mr.  Twomhly  at  the  recent  meeting  of  8ul)scriber8  did  not 
contemplate  a  liond,  and  he  intimated  that  it  would  be  a  stock 
bearioK  a  gusrantee.  In  Phila<lelphia  it  is  stated  that  Andrew 
Carnegie  will  cast  his  proxy  for  the  ijil.OOO.OOO  of  his  sulwcrip- 
tion  to  the  South  Pennsylvania  Railroa<l  with  Mr.  Vanderhilt. 
This  proxy  has  been  in  doubt  for  some  time,  and  its  reception 
.gives  more  certainly  that  the  negotiations  will  go  through. 

Texas  Railroad  Pool.— The  conference  of  Texas  railroad 
managers  i-.t  Galveston  finally  broke  up  without  forming  tlie 
proposed  iKiol,  on  account  of  the  refusal  of  the  Gulf  Colorado 
&  Santa  Fe  to  agree  for  five  years.  It  is  stated  that  President 
Sealy  of  that  road  is  on  his  way  to  New  York  to  confer  with 
Messrs.  Gould  and  Huntington. 

Texas  &  St.  Louis.— The  sale  of  Texas  &  St.  Louis  Rail- 
road in  Texas  advertised  for  Aug.  4  was  postponed  at  the  re- 
quest of  bondholders  for  30  days,  pending  efforts  to  perfect 
a  reorganiz  ition. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  li.  MuUer  &  Son: 


Shnret. 

10  OiiarcVnti  Fin-  [nn 71 

9.1  HoiHalonic  RK.  com .5>i 

800  Bull  l)(iliilii)to.M'u<'olot  ?2 
500  I.ittlc  I'UtK.  Coil""!.  .MV  20e. 
900  IlarriiiKt""    MIn'u  -S^  for  lot 
i2l9  0r.Vfilal   Lake  Gold  ami 
Silver     Mliilug      anil 

•  Mllilnit $6forlot 

ei  Eliz  <li«tlip't  Lex.  Jc  Big 

Siii.ly  RR 6^ 

70  Bxtlway        Combustion 

C  iiipiiny $1  for  lot 

2'i  Ke*  y  Mntnr  (;o...$  's  p.  «h. 
lOO  Piinmiic  OpiierOo  igj  for  lot 
7  Nnw  .Ttfiwy  Zinc  i  Iron 

<;■! 65 

16  ''h-in'calNat.I?k.2,'t55-2,.i80 
■60  Willi  iiiislmrK  Fire  Ins.. 221 

5  Co'iiini'Mial  Ini 225 

17  Brouilwiiy  Nut.  Bauk...2r.0 


Shares. 

100  Vfe'tTD  Improvmf.  Co.    51 
45  Tlinllart,  Bllven  JcMeail 

Maiiiifiict'ni;  <To..*5  f  r  lot 
2■^  EqiiltniiloOft»  Wt  Co     .13'Sig 

12  Bowery  FIro  Ins.  Co I2(i 

3  Klreiii"n'«  lUB.  Co "0 

2  U.S.  Fire  Ins.  Co 125 

2  Niitlon^l  Fire  Inn.  Co. ..   !I0 

7  Bowery  Fir»»  Iiis.  Co 12'» 

1  Honif  [tiHiirance  Co 121^ 

1  Mer<'liant«' Inn.  Ci  ...lOOif 
98  Orcut    Wfi.item    Marine 

lunurunre  Co i5'4   16 

$3,000  (Mty  of  Qiiincy,  HI.,  On, 
due  1898 93»« 

$1,000  J.'llct  &  Northern  In- 
diana RK.  l»t7B,  due  1907. 126\ 

$1  00  >  Jer»?y  City  7<,  due 
1900 109 '4 


({aotatlons  In  Boaton.  PhlUdelphla  and  Baltlmvr*. 


'    r\. 

814. 

Alk.l 

1111 

"" 

7« 

-..,^7..... 

*I,owt.U-7» 



A-ikii,  ti4..Nini-ri.  pt 

118 
119 
1108  >< 

.Nt'hra 

Ncbnuka.  4> I    91'« 

Oonn.  A  p»*«niiip«l«— 7».    

<■ >•»".•>'    fl».. ..I 

..new..!  12a>< 
■     7i>....    

>..,--8ii..'  no 

K.  llli  .-^1.  J.),  .t  C.  B.— 7«  }1'J4 
l.lllle  K.  .t  Ft.  H.-7«.  iKt    lOil'4 
K.  Oily  f-p'il  <ft  Mem.— 6»  « 
Meiioaii  ivinral— 7» 

Inrotue 

Hcrip 

I'Cbunturo,  10* 

N.  Y.  A  N.  Kngland— 6a.. 

T» 

2d  ninrt  

SI.  Mexico  *  So.  Pao — ^7a 

rrtennb.A  L.Ch.-Con.6B 

ucoino 

Olrt  lNilniiy-6!i 

PoehloA  Ark.  VaL— 7».. 

Butlaad-ns,  iBt 

Sonera— 7« 

STOCKS  t 

AtehUion  A  Teiieka 

Atlantic  A  PaclHc 

BoAtonA  Albany 

Boaton  A  Lowell. 

Boaton  A  M:ilno 

Bnslon  A  Providence.. 


MKOCKlTIIM. 


'nnr  Pllta  *  w.— o«».,(i« 


.mUot— 
,1889 


,0.,'8» 


f-l«t.7i".«('..''»H 


Old 

In 


3S 

74 
7U 

117" 

ias" 


123 
lOi 


87>4 
7", 

17H1, 

lis 
179 
ISO 


84 

ili2 


B\i 


170»« 
8ft 


Boston  Keveie  B.  A  Lynn  §*13 

(;atHl>rid.e      

Uheahlre.  preterred 

Clue.  A  we»l  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Klver 

Oonn.  A  Paxnuiupalc 

Conuotton  Valley 

Det.  LaiisinK  A  No.,  prei. 

Kaalern,  Maas 

FlicIibtirK 

rilni  A  Pure  Marquette. 

PrefeiTed 

PortfiiotiA  Gulf 

Preferred 


ui'-,' 


113 


ll.'l  ,(■ 
K.iHi  r. 


'1)4 
;.  'in. 

..,>  •  .V.  ,.  .V 
.1  Hi  1  ..I  7» 
:»1,  7^,  IHSH 


107 'i 


73, 
17SS 


ISO 


Iowa  Falla  A  Slonx  City. 
Kan.  C.  Clin.  A  Sprinitf'd 


34  V 


108 


Kan.  C.  Sprnigf.  A  Mem. 
Little  Rock  A  Ft.  .Hmltll. 
Louisiana  A  Me.  River.. 

Prefcrrwl 

Maine  Central 

Mai-q.  HouKbt'n  A  Onton. 

Preferred\ 

Metropolitan  

Mexican  Central 

Nashua  A  Lowell 

S.  Y.  A  New  F.ngland  ...      2p/« 
Northern  of  N.  Sanipsh.    '^0 
Norwich  A  Woroeater.. .}■..-.. 

Old  Colony I  1-=^ 

Ogdonnli.  A  I..  Champlalu    ----- 
Ponland«ac«A  eorism.  «'J7. 


53  <3 

iU3 

laii 

8U 

}80 

5133 

m 

{^2 


65 
35 


{90 
7'. 


Rutland -Preferred 

Summit  Branch 

A'orceai  er  Naah'aA  Hoch 
Wl8con!*ln  Central 

Preferred 

PHII..AI>EI.FHIA. 
RAll-ROAl)   STOCKS.! 

AllOKheuy  Valley 

Ashtabula  A  Pillabuig.. 

Prefi-rred 


Bell's  uap 

Buffalo  S.Y.  A  PhU 

Preferred 

Camden  A  Atlantio 

Preferred 

Catawirtsa 

let  preferred 

2il  plert-rred 

Oelawaif.t  Bonnd  Brook 

Kast  PeiiiiHylvanla 

Elmlra  .t  WllUamsport 

Prefeired 

HnniiiiKd'n  A  Broad  Top 

Prelened 

Lehlgli  Valley 

Preferred 

Little  .Schuylkill 

Mlnehill  A  ■-•ch.  Haven. 

NeaniU'ltonlng  Valley 

Norfolk  A  west'n— Com. 

Piet^rred 

Northern  Central 

North   PenuHylvaula 

PennMVlvaula 

PUUaifelphia  A  Erie 
Phlla.  tier.  A  Norriitown 
Phlla.  Newtown  A  N.Y.. 
Phlla.  A  Reading.... 
Phlla.  Wllm.  A  Bait 
Pltl9b.cin..»  «t.  L.-Com. 
Unltetl  N.  J.  Companies.. 
Weal  Chester— Cons.  pref. 

WeslJeraey 

West  Jersey  A  Ailantlo.. 
CANAL  STOCKS. 

Lehlflh  Navigation 

PenuHvlvaiiia 

Schuylkill  Nav.,  pref...  . 

BAlLROAli  BONDS. 
AUegh.  Val.-7  SlOs,  '96 

7s,  K.ext..ieiO 

Inc.  7a.  end.,  coup.,  *94 
Ashtah.  A  Plttnb.— Int.Bs 

l»t.6«,re«.,  1908 

BelTM'e  I>el.-lsi,tis.l90a 

ad,  68,  18S5 

3d,  6s.  1887 

Bell's  Uap-lat,7s,  1893. 

1st,  «8,  1904 

Consnl.,6s,  1913 

Buir.  N.Y.A  PhU.-lst,«8 

2d,  7«,  1»0>»    

Cons.  Us.  mil 

1  St,  Tr.  «B,  I H22    


18 
llNi 


13''a 


16^ 
158^ 


84 


19 


3"8 
6 


20 
ft4 
B2 

13'J 


41 

55 

6 

}l2Si 

o7»4 

"58"" 
60 


iil\ 
2214 
110 


9't 


1197 


43 


«1S 


62 
23 


9>« 


48'« 
"9 
120 


BM. 


Asa 


107  >*..-. 

iio  iir 


128    1180 
i 121 


KaalouA  Amb'y— Ka,  1920 
Kl  A Wmnp't-lst,tts,  1910 

.18.  perpetual 

Harrlsb'K-lst.Bs,  1883.. 
H  AB.T-lal,78,«.,  1890 

Cons.  Ss,  1895 

IlhacaA  Alh.-lst,  (ld.,7» 
l,«h.V.-lBt,6s,G.AK.,'08 

2d,  7b.  reg.,  1010 

Cons.  6a,  O.A  R.,  1928.. 
N.  O.  Pac.— lat,68,  1920. 
Vo.  Pcnn.-  ad,  7s,  op.  '08. 

aen.,7B,  1903 

Debenture  Ss,  ng 

Norfolk  A  West.— »en..6> 

N.  R.  niv..  i«t.  6s.in:« 

N.  V   ' .ir.-l»t,8B 

Ik  

Oil!  Ist.  tfs.. 

Oil  Cl,  .  . Us,  coup.. 

Pennsylv.— Ueu.,68.  reg. 

aen.es,  cp.,  1910 

Cons..  8b,  reg.,  1905.... 

Cons.,  6s,  coup.,  1905... 

Cons  .  5B,  reg.,  1919.... 
Pa.  A  N.  Y.  C— 78,  1896. 

7,1906 ■ 

Perklomen— I  st,  6s,cp.'87 
Phil  AErle— l»t.7s.cp.'88 

Cons..  6b,  lO'.iO 

Cons..  5s.  1920 .... 

Phlla.  Newt.  A  N.Y.— Isi 
PhU.  A  B.— 1st,  6b,  1910.. 

2d,  7s,  coup.,  ".SOS 

Cons.,  7s,  reg.,  i911  .... 

Cons..  78,  coup.,  1911.. 

con8.,6s,g.,  i.ac.ign 

Imp.,  68,  ft;  coup.,  1 897 
Gen.,  68,  g..  coup.,  1908 

Oen.,  7»,  conp.,  1808 

Income,  7fl,  coup.,  1896 
Cona.58,  lstser.,c.,1922 
Cons.  5s,  2d  ser.,c.,1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  18931 

Sortp,  1882 ,-•  •■■•1 

Conv..  78,  R.C.,1893..» 
Conv.  78.  cp.off,  Jan.,'85 

Phll.Wll.A  Ball.— is.tr.ct 

puts.  Cin.  A-St.L.— 7s 

puts.  Tims.  A  B.— 78.CP 

ShamoklnV.A  Potts.— 78 

Shen.  Val.-l8t.  78,  1909 

Oen'lOa,  1921 

Income,  69,  1823 

Income,  5s.  1914 

Snnbury  A  Erie— Ist,  7». 

Sunb.  Ha7..  A  W.— iBt,  6b 
2d,  68, 1938 ..-. 

Syr.Gon.A  Corn.— Ist.  78. 

Tei.  *  Pac— 1st,  68,1905 
Con^ol.,  68,  1905 — 

Uidon  A  Tltusv.— iBt,  78. 

United  N.  J.— Con9.69,'94 
Cons.  68,  gold,  1901.... 
Cons.  68.  gold,  1908.... 
Gen.,  48,     old,    1923.. 

Warren  A  F.-lst,  78, '96 

Westchester  -cons.  7s.. 

W.Jersey— l8t,  68.  cp.,'96 

l8t,79.  1899 

Cons.  (l9.  1909 

W.Jer8eyA.Vtl.— Ist.Bs.C. 

Western  Penn.— 68,  coup. 

6b,  p.  B.,  1896 

Gen.,  7a,  coup..  1901 

CANAL    BONm. 

Ohes.  *  Del.— lBi,6s,1886 

Lehigh  Nav.— 68,reg.,'84. 
Mort.  BR.,  reg.,  1897  .. 
Cons., 7s,  reg.,  1911  .... 

Pennsylv.— 6s,  op.,  1910.. 

Sohnyfk.  Nav.— l8t,6s,rg. 
2d,  68,  reg.,  1907... 

BAT.TIMORE. 

BAtLB'D  STOCKS.! Par 
Atlanta  A  Charlotte..  ... 
Baltimore  A  Otdo 100 

let  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref 

Weeiern  Maryland  — 50 

RAILROAD    BONDS, 
Atlanta  A  Chart.— Isi — 

Inc 

Balt.AOhlO-6s,,'86A.AO 
Cen.  Ohio.— 6s,  lst,U.AS. 
CbarLCoLA  Aug.— 1st.. 

2d 

Cln.  Wash.  A  Bait.— lato. 

2dB 

8d9  

l»t  Inc..  5b.  1831 
ColiunblaA  Oreenv.— Ista 

2ds -. 

No.  Central— fas.  J.  A  J. 

6b,  1900,  A.  AO 

68,Kold.l900,  J.AJ.... 

6s,  Sertes  A 

fts.Serles  B       

Plttsb.ACon'ellB.— 7sJAJ 
Onion  RB.— lst,rua.JAJ 

Canton  endorsed 

Virginia  A  Tenu.— 0»  — 

8s 


no>i 

117 


112 


in 


12t     ,1-ift 
138      

ia4»4' 

I 

i uo 

180 


93       M 

S102"s 

45     i   SO 


129<4 

138>i 


laO"! 

109  ■« 

121>« 


90      , 
108>a  . 


108 


130 

1081, 

98 

71        72^ 


ii5 
815 


40 

i'd" 


Vl>, 

i 120 

33     I 


106 

100 


77 
41 


3125 


{107  >« 
{110 


W.Md.— 6b.  1st.  g.,  J.AJ. 

3d,  pref.,  J.  A  J 

2d.  guar.  I)y  W.Co.,J.*J. 

88,  S<1,  guar.,  J.  A  J 

VVUm.C  A  Alg.— 6b 

Wll,  A  Weinon— OnM.T. 


78 
1U9 


791» 


79 

166  << 

13.) 

IT2 

6 


56 


103 


80 


119% 
135 


106 
68 


49 


115i»  117 

i^aHi    96 

102  <4  . 

109 "»  ■ 


101 1 
57  ■« 
80H 

ios" 


121 
120 


123 

117 


101 
1123 

104 
104 


123 


111 
113 
106 
101% 

ST". 

81% 

8S>B 


130% 


11» 


US 
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THEICHRONICLE. 


[You  XU. 


She  JBaukers'  Oja^cttc, 


Ol   VIDBNDS. 

The  following  dividends  Have  recently  heen  annonnoed : 


Hame  of  Company. 


Per 
eenl. 


Railroads. 

Cloreland  &  rms.  guar.  (((nar.)..  Vh 

Conn.  &  Piiss.  Rivers  pref.........  Z^a 

Kausaeaty  Ff.  8.  &Gultpref....  » 

Bank. 

Hantiattan  Co a'* 


Payable. 


Book*  Oloted. 
(Days  inclusive.) 


Sept. 
Aug. 
Aug. 


AlKT.    10 


Aug.  11  to  Sept.  1 
August  7  to 


The  posted  rate.?  of  leading  bankers  are  as  follows  ; 


August  7. 


Prime bankers'sterling  billa  on  London.. 

Prime  oommerolal 

Dooamentaryoommeroial 

Parla  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarka) 


Sixty  Days 


4  86 
4  8412 

4  84 

5  20 
40% 
95 1« 


Demand. 


4  68 


^BW   VORK,  FRIDAY.    AUiJUST  7,  1885-5    P.   M. 

The  Money  Market  and  Financial  Situation.— The  crop 
reports  all  seem  to  be  substantially  good  except  as  to  wheat,  in 
which  the  shortage  of  the  winter  crop  is  fully  confirmed;  but 
the  reports  of  damage  to  the  spring  crop  by  recent  wet 
weather  should  be  taken  with  caution.  Cotton  in  Texas  and 
in  most  of  the  Southern  States  promises  a  remarkably  good 
yield,  and  tobacco   is   said   to  be  the  best  crop  raised  in  some 

years. 

In  Wall  Street  there  is  less  animation,  and  the  process  of 
digesting  the  recent  heavy  negotiations  is  quietly  going  on. 
The  West  Shore  bondholders  have  so  far  come  into  the  Drexel- 
Morgan  plan  as  to  give  assurance  that  a  large  majority  will 
assent,  and  whether  a  minority  will  make  any  determined  stand 
against  the  proposal  remains  to  be  seen.  The  lessons  learned 
by  investors  in  Nickel-Plate  stock  and  West  Shore  bond.s  should 
Ijc  a  warning  in  all  future  time  to  purchasers  of  .securities 
belonging  to  railroads  that  are  built  to  parallel  other  established 
roads  and  divide  up  their  business. 

One  of  the  recent  features  in  Stock  Exchange  transactions 
has  been  the  gathering  strength  of  some  of  the  low-priced  .spec- 
ialties, both  stocks  and  bonds.  The  immense  harvest  reaped 
from  the  piirchase  of  low-priced  stuff  in  1877-78-79  has  not  yet 
been  forgotten,  and  although  the  course  of  aiiairs  may  not  e 
just  the  same  now,  the  impression  is  quite  general  that  railroad 
affairs  will  vastly  improve  within  a  year  or  two,  and  stocks  or 
bonds  which  will  not  actually  be  wiped  out  by  foreclosure  are 
likely  to  recover  largely  from  their  present  low  prices ;  this 
being  true  of  those  roads  particularly  whicli  have  a  good  pros- 
pect of  development,  by  flie  growth  of  population  and  agricul- 
tural or  manufacturing  business  along  their  lines. 

The  city  bank  statement,  issued  to-day  instead  of  Saturday, 
shows  an  increase  in  loans  of  $6,543,200;  increase  in  deposits 
of  $3,820,500;  decrease  in  specie  of  $407,400;  decrease  inlegal 
tenders  of  $1,721,600;  result — a  decrease  in  surplus  reserve  of 
$8,085,625. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@2  per  cent  and  to-day  at  l@li 
per  cent.  Prime  commercial  paper  is  quoted  at  2J(S4J  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £820,718.  and  the  percentage  of  reserve  to 
liabilities  was  42J,  against  44f  last  week ;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  2,023,000 
francs  in  gold  and  502,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Aug.  1,  showed  an  increase  in  surplus  reserve  of  $380,925, 
the  total  surplus  being  $64,724,100,  against  $04,343,175  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Coins. 

Sovereigns $4  86 

Napoleons 3  90 

X  X  Relclimarka.  4  74 

XQulldera 3  96 

Span'liDouljloona.15  55 
Met.  Doubloona..l5  .55 
Fin^  silver  bars  ..   1  07 

Pine  gold  bars 

Dimes  &  "a  dimes. 


5  17^3 
40  »s 

The  following  are  quotations  in  gold  for  various  coins : 

silver  Ms  and  'aa.  —  995i«    par. 

Five  francs —  93    «  —  95 

Mexican  dollars..  —  85     *  —  85%, 
Do  uncommero'l.  —  84^4*  —    .... 

Peruvian  soles —  76ifl®  —  77 

English  silver 4  78    a   4  84 

U.  S.  trade  dollars       85    a  —  88 
U.  a.  Bllverdollars  —  99\«    par. 


«$4  90 
®  3  95 
«  4  78 
9  4  00 
a  15  70 
a  15  65 
®  1  071q 
par  914  prem 
9915®    par 


United  States  Bonds. — There  is  no  feature  to  the  Govern- 
ment bond  market;  transactions  have  been  light  in  the  aggre- 
gate, though  somewhat  larger  than  last  week,  and  prices, 
remain  about  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods. 


4>«B,1891 reg. 

4>ia,  1891 oonp. 

48,1907 reg. 

48,1907 coup, 

33,  option  n.  8 reg. 

6s,our'cr,  '95 reg 

63,oar'oy,  '96 — reg 

68,oar'oy,  '97 reg, 

69,oar'oy,  '98 — reg. 
68,onr'cy. '99..  .reg.  J. 


Aug. 
4. 


Aug. 
5. 


Aug, 
6. 


103 
127 
129 
131 
133 


13534;'135 


Aug. 

7. 


llli%  11134'  lllSpl  Ill's 
112''8|  113  |ni2'fl  112^8 
122i«|  122!V(1  12259  *122'« 
122i3*122»9  »122>«  *122»« 


10278 
'127 


10;r 

127 


■102''8 
•126!ii 


*129%'*129  ^11*128^ 
•131% '13134  nso^i 
»1333i*133%!n32% 
*135:'4'l3534;*134-''4 


1885. 
Aug.   1. 

Differ'nees  fr'm 
Previous  Week. 

1884. 
Aug.  2. 

1883. 
Au'ji. 

Loans  and  dia. 
Bpecle 

Circulation... 
Ket  deposits.. 
li^^l  tenders. 

Legal  reserve 
Beeerve  held. 

$306,309,900 

115.493,900 

9,675,200 

883,001.600 

44,9^0,000 

$95,7.-0,400 
160,174,500 

Deo.$l,803,300 
Deo.      239,500 
Dec.         26,000 
Deo.  2,064,100 
Inc.      101,400 

Deo.    $516,025 
Dec.      135,100 

$288,352,800 

74,74S,8"0 

14,39>','100 

304,616,01)0 

31,572,100 

$76,154,000 
106,il5,900 

$326,822,000 

6;i,18S.41)0 

15.(U0.fl0U 

323,692,900 

26.981,200 

$80,923,225 
90,169,000 

Borplns 

$64,724,100 

Ine.     $380,925 

$30,161,900 

»9.246,375 

Exchange. — Sterling  exchange  has  not  shown  any  activity 
during  the  past  week,  though  the  tone  has  been  generally 
strong.  Posted  rates  were  advanced  ^  cent  on  Tuesday,  partly 
due  to  the  scarcity  of  commercial  bills,  and  the  market  has 
been  firm  at  the  advance. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers' 60  days'  sterling,  4  85i@4  85  j;  demand,  4  87.^(^4  S7J.' 
Cables,  4  87^.  Commercial  hills  were  4  83J@4  84.  Con- 
tinental bills  were  :  Francs,  5  20(^5  20g  and'  5  17|@5  18i; 
reichmarks,  94}(a94i  and  95i@95|;  guilders,  40i(a40i  and 
40f(®40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day :  Savannah,  buyinsj 
par,  selling  i(^i  premium;  Charleston,  buying  J  premium" 
selling  3-16@J  premium;  Boston,  8@10  premium;  New 
Orleans,  commercial,  125  premium;  bank,  200@250  premium; 
Bt.  Loius,  75  premium;  Chicago,  40@par. 


*  This  la  the  price  bid  at  the  morning  board:  no  tale  was  made. 
State  and  Railroad  Bonds. — Transactions  in  State  bonds 
have  been  moderately  active,  the  sales  embracing  $10,000  North 
Carolina  special  tax  at  4J;  $5,000  Virginia  6s  deferred  at  6^; 
$3,500  Alab.ama,  Class  A,  at  Q3@i\  $0,000  Georgia  7s  gold  at 
114i@114;  $1,000  Missouri  6s,  1889-90,  at  108i;  $5,000  South 
Carolina  O.s,  non-fund.,  at  3J;  $1,500  Tennessee  compromise 
bonds  at  54|;  $7,000  Louisiana  7s  consol.,  ex  coup.,  at  60. 

The  market  for  railroad  bonds  has  generally  been  quite  strong 
during  the  past  week,  with  some  classes  advancing,  while 
others  have  been  only  steady.  There  have  been  considerable 
advances  in  some  bonds  that  are  not  sold  largely.  The  Rich- 
mond &  Danville  debentures  rose  to  76J,  in  sympathy  with  the 
stock,  as  they  are  strictly  cumulative,  carrying  15  per  cent  over- 
due interest  up  to  Oct.  1,  1885,  which  is  apparently  secured  by 
themortgage  lien  the  same  as  the  principal.  Erie  2d  consols 
declined  in  the  e.arly  part  of  the  week,  but  have  since  been 
active  and  strong,  closing  at  02}.  against  62|  la.st  Friday.  West 
Shore  5s  h.ave  not  been  specially  active  and  remain  about 
steady.  If  exchanged  according  to  the  New  York  Central  plan 
they  should  be  worth  in  time  at  least  50.  They  close  at  43, 
against  42|  last  Friday.  Denver  &  Rio  Grande  Ists  close  at 
108,  ex  Nov.  coupon,  against  111^  last  week;  do.  consols  at 
68,  against  C4i;  Denver  &  Rio  Grande  Western  Ists  at  51, 
against  48i;  Louisville  &  Nashville  general  molt,  at  103, 
against  101  J;  do.  N.  O.  &  :Mobilc  Division  Ists  at  90 J,  against 
95;  Oregon  &  Trans-Continental  6s  at  79 J,  .against  70i;  Ore- 
gon Improvement  Co.  Ists  at  83,  against  83J ;  Richmond  & 
Danville  consol.  mort.  6s  at  103 j,  against  104;  Richmond  & 
Danville  debentures  at  76^,  against  74;  Texas  &  Pacific  Rios, 
coupon  off,  at  52^,  against  61  J;  Colorado  Coal  6»  at  71, 
against  09. 

Railroad  and  Miscellaneous  Stocks.— The  past  week  has 
been  a  very  uneventful  one  in  the  stock  market,  nothing  of 
importance  having  transpired  to  affect  the  course  of  prices,  and 
business  has  been  duller  than  for  some  time  psist,  though 
improving  slightly  in  the  past  few  days.  Fluctuations,  as  a 
rule,  have  not  been  important,  prices  being  influenced  mainly 
by  the  operations  of  room  traders,  and  the  course  of  jirices  has 
been  irregular,  some  stocks  showing  a  decline,  while  others 
have  advanced. 

One  feature  of  the  market,  however,  has  been  the  prominence 
and  strength  of  some  of  the  comparatively  inactive  stocks. 
The  Oregons  and  Northern  Pacifies  Iiave  been  rather  conspicu- 
ous examples  of  this,  and  they  were  advanced  early  in  the  week 
on  various  rumors,  but  latterly  most  of  the  improvement  has 
been  lost.  Other  inactive  stocks  have  also  shared  in  this 
advance,  Philadelphia  &  Reading,  Slanitoba,  Richmond  & 
Danville,  and  Nickle  Plate,  stocks  having  been  quite  strong. 

The  Vanderbilts  ana  Gould  stocks  have  remained  about 
steady,  with  slicht  fluctuations  from  day  to  day,  though  West- 
ern Union  has  advanced  again.  The  grangers  have  been  some- 
what stronger,  though  without  any  important  rise,  except  in 
Northwest.  Jersey  Central  was  also  sharply  advanced,  but 
none  of  these  movements  seem  to  have  any  speciid  significance, 
and  are  generally  due  to  manipulation.  Lackawanna  has  been 
very  weak  and  declined  below  par,  the  wcaiiness  being  attrib- 
uted to  the  selling  of  clique  stock  and  the  unpromising  out. 
look  for  the  coal  roads. 

To-d.ay,  Friday,  there  was  a  very  moderate  business  in  stocks, 
but  the  tone  was  strong,  and  closing  jjrices  were  generally  near 
the  best  of  the  day. 
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NEW  TOKK  STOCK  EXCiUNUE  PRICES  KUK  >VEEK  ENDING  AVtiVHT  7,  ANU  SINCE  JAN.  1,  1885. 

STOCKS. 


Atbaiij  A 


spref. 
.tplibl*  No. 


iM«IIOtA 

iiwy 

j<o  iBtpref — 

I>o  'iA  pret..  . . 

Clilomjo  A  Altnn 

CIiliTHK"  itiirltiiRtoii  A  Qulncy. 

C'lllCSKU  MllwttUkv«>t  Ht,  I'ttUl 

111)                             prol.i 
ChtcaRo  .t  NoiUiweHtorn 

Do  priif 

Chleiixtn  Itoi'k  Inlanil  A  I'ooitlc 
CtalcaKu  SI.  LuulaA  Plttabiirx. 

Do  prut, 

Obloago  Ht.  Paal  SUnn.  A  Om. 

TJo  prof, 

"    ■     "        '!'• 


BIOHRnT  AlfD   LOWKST  PRI0K8. 


Mutordikr,       MonOiky,       TilMtUr,   IWodHMdw.   Thondiir.       rrKUy, 
Aut(<lr«l    1.     AllKllHt    S.     AaCUMt    4.  I  AllKUHt    0.     AUiKil^t    tl.     AtlKUHt    7. 


43  43 

XS  »S 

ia<a  14 

41  46>4 

•S>a  W* 

11  11 


TS^    7lt-V) 

iiuHiirj   I 

V!*'t    Oil"* 

ix'j    i:i'j 
119    iin 

10>4     10>4 

23        2U 

HaV    U2>4 


48 

48 1« 

"Hh 

44V; 

los, 

11 

13H>4l3HKi 

1V!H1,  I'JHKi' 

77'4    7H'.j 
87 '•    t)li\ 


43  >«    43  <4 
SAS    3»>« 


MOV    llt« 
•0\      7 


4;p, 
«.■) 

•10 

•l.^|•J 
•i()',  1 


43  ■, 

47 

r 


MS". 

ss  »s 

•10  11 

46V  4.) 

32  »4  32>< 
•ftV       IIV 

•10  V  u 
•BV      7 


10       IOV4 


2U       26  la 
bl>g    82 


Uu  <>niiul» 

kSioilxClly 

nseo  Va.  A  Oft  . 
Do  prof. 

EvansTlUe  A  Terre  Hanto 

Orveo  Hoy  Wluoua  A  Ht.  Paul. 

Hiirlpm. 

Houston  .t  Texa«UeiitraJ 

llllnoi>4  CtMitrnl   

'<•'       luiiaedUue 4  p. ct. 

"tinlni^t'n  »!k  WesC'n 

^  \VtMt«rn 


lalaud 

"_  »t  Niwhvlllfl 

,eNVw  Al!»nnv  A  Chic. 

1"  —    '   "iinsol 
I,  


■  I'st'rn,  pref. 
'..  Luula 

i)ci  pref. 

HiMonrl  Kaiisna  &  Texas 

Mtmourl  Piu-ltio 

MoWIe  A  oiuo 

Uorris  A  Kssex 

Nanhv.ciiattanooffa  A  St.Lonle 
New  York  r<'iuial  A  HudHon.. 
Kow  York  CUlc.  4  .St.  Ijjulu ... 

Do  pref. 

New  York  r.aclt.  *  Western . . . 
New  York  l^ke  Erie  A  WeMt'u 

I>o  prof. 

NewYork  A  New  Enfflann 

New  York  .N'ow  H;tveii  A  Hurt 
New  York  Ontario  A  NVe.stern. 
New  York  sasq.  A  Western  ... 

1)0  pref. 

Norfolk  A  Weiftern,  pref 

Nortliem  PaclHo 

Do  pref 

Ohio  Central 

Ohio  A  Misslselppl 

Ti"  pref 

Ohlo~f^""  •""      

Orec  •> 

Ortv  'titliiental.. 

Peoii.t  KviiusvUle. 

Pbi^uli'LlliLi  V  Krailinc 

PUtabnri!  Ft.  Wayne  A  Chlo.. 

I'"  special 


'I  ctfs. 
ruilnai 


!.'n»l)'K 
'   Katite 
S:ui  i-"r;lncl-»co ... 

Jref..    . 
St  pref. 

rrnlath 

pref 

Mirap.  A  Mauitolia, 

am  

illo 


;  ll.ami 

'.  1.011  1a  A  PoclOo 

pref. 
K.I.I, WKOIT!*. 


<)n  Canal... 

:"nt  Co 

V  Nuv.  Co., 


rCo 

^ >.  ...    .1.;;  Co , 

iK>  prof.. 

Western  I'nlon  Telegraph.. 
EXPIIKSS. 


,^,  ,    ..-..A  (Nl    

IN  \(    I'lVK  (STOOK.S. 

.MoliU,,'    I'cipokaA  Hanta  Fe. 


I,nnt» 


l>ref , 

Ik 

iverOlty... 

I1DC3 

fircf.. 
ver.. 


'Co. 


^1  inlnir. 


101  >•  102^   101^103 
8>t      0  8\      9U 


4H»      4»,    

7H1     7Vi   

•61     51       61 


131     131 


•11 
•3 
70 


12 
4>a 
71  >» 


30^    40 
23  %    2»'a 
•»«        07  Hi 


.S4       3 
125     ... 
023,    62^1 


1S>«  ISV 

30  ij  30  Si 
213,  22 "» 
90»4  92V 
•9V  10 

12U      126 

•41  42  V 

07  "a  97^8 

3',      »'» 

7  718 

0234  93  V 

15a»  laV 

31  31 
♦20     


41,      4'a 
e9>a   70>3 


30<!i   40V 
"9»v'i>5V 


12HV12K1.J    n; 

7KV    711  v;     7 
lU',  111',    11 

■ISlHi ' 

■117      110 


aev  2av 

•«2V 

•30        38 


28        28 
101^102 
9V    lUV 


4V      4<V 

7V       7-\, 


ev    6v 


20       28 

181     131  >ii   131     131 


•l:ti) 

117 


131 
117', 

10 

1«        21 
2U        2tiV 
82  V    83 


31  81 

88  7,  lots 

OV  lU>k 

63  OS 
IV       *h 

7V      7^ 

SO  50 
AV      ih 


./J '.J 
1;<2V 

118V 

's's" 

20  V 

83 

38 


129', 

711 V 
112 
101 

i:uv 

ll!l>4 

lov 

23', 
27', 
81V 
38 


•43  V  43  V 

3&  8S 

•10  14 

47V  40V 

32  V  32  V 
A't      t< 

•lOV  11 
•6'«      7 


Malm  of 
the  WmH 
(Slum). 


83  3S 

88     lOOV 

9V  10 

86  V  65  V 

4V  4V 

•7  7V 

•48  61 

»V  6', 


11»4     llVl 
•»V       4V 


•20        28 
131»4l»2 
•87        9:1 
IIV    IIV 
8V      4V 


33        31 


IS  IS 

30  V  30  V 

21  213, 

91^  92 

av  9V 


•10  V  11 

3V  3>4 

8  K 

21V  21V 

22  V  22  °B 

47^  48^ 

"V 


9V      9V 


18V  18's 
13V  13V 
16  V    It'* 


66 
28 
•3 


66 
28  V 
3V 


•23  25 

'18  V  10  V 

32  V  32 

•82  83 


106     108  V 


HV  IIV 

47=4  48V 

16  21 
5V      6V 

«9V  11 


63  S3 
•IV      2'^ 

12"^  12^ 

04  Dl 

83  V  83  V 


77  V    78 
47V    48 
1121      12-2 
•3  5 

•2(1        21 
|>7V    68^ 

140     

•85  86 

64  64 

114  114 


9av  97^8 
4  4V 
7V     7V 


15V    16^ 
•30       81 


21  21 

22  22^ 
47 '«  48  V 

=9  »g 


lov  lov 


18^    19V 

"ie"  "le 


27  V    28 


18>4    19 


81 
21 


81 
21 


106  V  107  V 


11^  ll'i, 

47»8  4«V 

18V  18V 

5  B-% 

S's  8'» 


63        63 


12V    13 
91        91 

82 'a    82' 


78        80",. 

17        47  V 

121V  123V 


67  V    67  >4 

110  143 
85  85 
54        64 


aes  66«8 


-,  3          4V             -           - 

69'4    70'8l  61)^    70V  eov  70V 

71V   71'8  74'8   74'al  74  71^4 

lOV   4034  luv    41V'  40'a  41'e 

•23        25        -23  25 

'96       87V  *e6       97V  80V  8634 


33 
'123 


33  V 


•14  V    15  V 


21 V    22V 
9134    92 
9  9 

123      123 
-41        42  V 
96»B    97  V 
4  4V 

7  7 

*«2»4  .... 
15V    15V 


31 
'123 
■61 


35 


61 


20       20 


1034  11 
•3         3V 

•7  8 

21  23V 

22  V  22', 
47 'a  48  V 


9V     9V 


19V    20=8 
13V    13V 

1634     1634 


65       65 
28       28V 
•3         8V 


23       24  V 
•18V    18V 
•32        33 
•80        82 


81 34    S4»< 
106     107  V 


14V  IIV 

47  48V 

19  20 

5V  6V 

10  10 


1234  13  V 

93V  81 

82  82 

2534  2iJV 

7834  7934 

47  V  47', 
124      125 


67V    e8V 


140 

•95 

64 

111 

90 

64 

116 

130 


11"8 
30  V 
21V 
91  V 
•II V 


141^ 
30V' 
22 
02  V 
10 


86       37 
'126 
-61 


64 


12 

91;  V 

-334 
634 


43 

97 

4 
7V 


1536 
31 

20  V 


16  >, 
32 
20  V 


•11 V 

*30% 

2134  22  V 
01  92-8 
-9  10 
'121V  126 
43  43  V 
9634  97  V 
4  4^ 

7V      7'a 
93       93 
1534    iQ 

•31V    32  V 
20  V    20  V 


129  V  129  V 

78 14    70 

iiismv 

90',  101 

l:f:tVl:t3V 

lluvilOV 

•8      lov 

2.134    25 

2(p4    2634 

'83        81V 

3734    38 


35        35 
08V  100 
9V    10^ 


4V      4V 
7V      1', 

50  60 
6V      &V 


•20        25 

132      132 


•3V  4 

08 'a  70  V 

71 'e  71', 

41  42 

21 V  27 

90V  95V 


38 


30 
125 
•61        65 


IJV    15»4 
31V    3234 
22        23 
91 
10 


930 

423 

400 

45,1124 

1,563 

180 

700 

150 

20s 

6,916 

116,320 

827 

69.223 

885 

1,587 

400 

1,513 

2,060 

1,446 

400 


200 

117.306 

10,280 

70 

2,835 

700 

400 

1,635 


1,276 

"2'20 
505 
114,611 
606 
40,712 
900 
400 


126      120 

43  43 

9UV  97V 

4  4V 

73a  8V 

•91V  93 

15"8  16V 


10  V 

"3 

7 

22  V 

22  V 
47 

•a 


10  V 

3V 

23  V 
22', 
48 


mv  20V 

12  V  IS 
»lti  17 
135  V  135V 


05  V    68 
28        29V 
♦3  3V 


21  21 

•18V  10 

33  33 

81  81 

20  '20 


104      106 


11 V  14  V 
4tfV  iT» 
19        19 

6V       5V 
10        10 


62 
•1 

13  V 

81  V 
2tiV 
77 '4 
47  i« 

125  i„ 
3'» 

•18 
07  V 


63 
2 
13V 

93  V 
82 
28V 
7fl3i 

17  V 

128  V 

3', 

24 

68^ 


112  142 
115  V    96 

•53       61 

113  V  114 


1034  103, 

"3  33, 

•7  8 

22  V  22 'a 

223,  2234 

47  V  47 't 


19V  20 
13  13 
18V    19V 


1  1 

•65  69 

29"^  293^ 

•3  3V 


24  V  2534 

•18  V  19 

32  V  32  V 

81  81 

22  22 

8434  86 
106     107  V 


14V    14<Hi 
47  V    48  V 


6 
11 


5'^ 
IIV 


63       63 


13V  113« 

93  93 'a 

81 V  81V 

23  25 

79  79 

47  »4  18 

1'27V127'6 
■3  4 

•18  21 

68^  693, 

139  139 

96  96 

•53  51 

114  114 


16V    lOV 


lov  lov 

•3  3V 


22  V  2234 

223,  223, 

47  V  48 

•V  »« 

18  18 


9V      9V 


19=8    20V 

12 '8    13 

18        lU'i 

137  V  1S7V 


•60  70 
29  29 
'3  8V 


26  V  27 

18V  18V 

•32  33 

•81V  83 


86   86 
1063,  107 
•9   10 
IIV  IIV 
47 'V  48  V 


11 


SV 
11 


62 'e  61 
•1         2 

1334  11 V 

93',  93 'a 

80  34  82  V 


70 »«   79  V 

47  V    47  V 
127  V  127  V 

•3  5 

•18        23 

liiH    72 

110  lllV 
06  V  96  V 
51        54 

115      115 


19        19 


3,500 

"iid 
iio'so 

1,150 

31,625 

25,100 

326 

125 

700 

27,826 

6,075 

5,155 

35 

20,675 

400 

310 

iiiibo 

328 

610 

6,100 

10,620 

34,057 

778 

100 


300 

8i",6l'6 

160 

7,600 

135 


175  Jan.  2:190  May  2 
6'4Apr.  ll'  12V  Jan.  6 
134  June  2|     S34Auff.   1 


4 '8  Jan.  27 

14  July   3 

15  Jan.  17 
36  V  Jan.  29 

V  June  3 
10V>fay  4 
71  July  9 
7V  Julle21 
11 'a  Mar.  21 
1034  Apr.  8 
734  Juno  9 
13  May  29 
119V  Feb.  17 


8  Fell.  20: 
25»4  Feb.  26 
22'a.\UK.  4 
48"8Jnly31 

134  Jan.  2 
19'4  JulySO 
72  Julv2S 
12  Mar.  191 
21  Apr.  27 
20%  Auk.  41 
ISVFrti.  27 
21  Julv23' 
137V  Ausr.  7 


300 
1,181 
4,310 


2,160 
300 
805 
700 
618 
961 
10,660 


8.930 

60,483 

l,7.'-iO 

2,100 

610 


651 


10,025 
161 

2,981 
370 

B,510 

8,59.-. 

4,391 
160 


106,169 

71 
29.1 
870 

80 

100 


199 


1-20  Mar.  9il29VAi.r. '20 
136V  Jan.  2911334  M^y  21' 


1  May  22 
41 'a  Jan.  19 
18-^  May  29 

2iV-'*Iar.  11 

16  Juue23 
15  May  1 

17  V  May  8 
30  Apr.  30 
79      .May  12 

18  July  31 
77  V  Feb.  7 
7934  Jan.    2 

7     JanelB 

9VApr.    8 

41     Mar.  21 

15     Jan.  10 

2  Apr.  80 
eVMay    7 

10     Mar.  28 


4 

7V 
83 
IIV 
20 

8 
176 

7 

1'4 

4V 
17 
14 
87  V 

1 
I41V 
45 

6 

834 

?■* 

16'! 


lOV 

20 

94 

38  >a 

71V 

17  V 

184 

163^ 

6 
18 
43 
37 
67% 

iSH 

90 

1134 

34 

341^ 

17»* 

60  <V 


119V1SB 


51 
I 

8 

80 


Jan.  2' 
Jnno2n 
Jan.  3 
Mar.  21 
66  V  Jan.  22 
21  Jan.  3 
59^  Jan.  29 
4634  Mar.  21 
107  V  Jan.  2 
3V  July  11 
2234  Jaly  10 
63  V  Jan.    2 


130     Jan. 

87  V  Jan. 

48     Jan. 
104  V  Jan. 

e6HJuly 

7     Feb. 

147     Jan. 

60     Jan. 

14     July 

2  V  Fob. 

.30     Julv 

22  V  Mar. 

122     Jan. 

116     Jan. 

'^  SVJnIy 

18     Feb. 

10     Jan. 

7V  Apr. 

4VMay 

17     Feb. 


2VJau.  17 
88  Anif.  5 
21)34  Ant;.  G 

4  Mar.  6: 
19  Feb.  20 
27  AOL'.  7 
21  Feb.  2.-.I 
3934  Jan.  8 
87  V  Jan.  10 

24  Feb.  27 
86     Anit.  7; 

108  V  Auk.  1, 
9  jHiy2l 
14',  July  23 
65V  July  18| 
21  Au«.  11 
534  July  28| 
14     Jan.  12| 

25  Jnno  ci 
61     Aue.  7 

4  Jan.  «' 
1134  AnK.  6 
90  V  May  28^ 
80V  Apr.  15' 
31  Feb.  20| 
80V  Au«.  3 
62»»Mar.  9' 
128VAUR.   5: 

43,  Mar.  30 
30  Jan.  30I 
73     Aug.  7j 

112  Auk.  3; 
97  V  May  4 
63     Apr.    7 

115     Juno26| 

78     Jan.    f] 

13V  Mar.  13 

L53     Mar.  19 

8  I 


138 

2V 
32 
12 

I'a 
14 
18 
UV 
21V 
70 
15 
63 
76  V 

9 

5V 
28 
15 

4 

9 


146  <a 
6 
61 
83 
16V 
34 
60 
39 
60 
86  V 
32  3x 
80 
99 
11 
33% 

IS'* 


si's 

137  3« 

17  V 


67      114 

83,    66V 
6034  113 


50 
19 
(I 
30 
36 
116 


Jan 

All',- 


19 

118 

21 

6 

0 

20 

30 

15 

(I 

8 

27 

7 

7 

35 

May  'J-t, 


31* 

67  V 

90 

117 

334 

6V 

?0 

84 

49 

78% 

125 

137 

87 

103 

46 

«1V 

98 

11* 

A3 

80% 

M 

liH 

112 

50 

SO 

.-. 

s 

'V 

M 

130 

1 

139% 

3 

, 

38 

11 

- 

IB 

14 

» 

*Tb«M  are  tiie  priest  bid  kodaskeai  no  wUe  was  made  M  Uu>  Board. 


t  Lower  price  la  ex.dlviUoud. 
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QUOTATIONS  OP  STATE  AND  RAILBaAD  BONDS,  AUKUST  7,   1885. 

STATE    BONOS.  


SECORITIES. 

bama-C'lasB  A,  1906. 

ClasB  B,  ^9,  1806 

Class  C,  4b,  1906 

8b,  10-208, 1900 

Artonsas— 6s,  funded 

7a,  1.  Hock  &  Ft.  8.  las. 
7s,  Memp.cfcL.BockRB 
7b,  L.  R.P.B.  &  N.O.  RR 
7b,  Miss.  O.  &  R.  R.  RR. 
7s,  Arkansas  Cent.  BR. 

eorsla-68, 1886 

7B.1886 

7a,  gold.  1890 


Bid.    Aak 


OS's 
103 

90 

106 

6 

13 

13 

13 

13 

4 

103 

1021a 

111 


93  Hi 


10 


SECURITIES. 


Loolslana— 7fl,  ^on8.,1914 

Bx-matnred  coupon 

MiBSOuri— 68,  1886 

6»,rtne  1889  or  1890... 

AsyrmorUniv.,du6'92 

Funding,  189i-95 

Hannibal  A  St.  Jo.,  'SB. 
New  York-68,  reg.,  1887 

6b,  loan,  1891 

6s,loan,  1892 

6s,  loan,  1893 

N.  Carolina— 6s,  old,  J. <fcJ 

Fnndlne  act.  1900  


Bid. 


77 

63 
101'- 
108 
112 
118 
I02>a 
104 
112 
115 
117 

30 

10 


SEODBITIBS. 


N.  CaroUna^Continued— 

New  bonds,  J.AJ.,  '92-8 

Special  tax,  all  classes. . 
Do  Wil.C.&Ru.B. 

Consol.  4a,  1910 

6s,  1919 

Ohio— 68,  1886 

South  Carolina— 

6s,  Act  Mar.  23,  1869  I 
nou.fnndablc.  1888.  i 

Brown  consoru  63, 1893 
Tennessee— 69,  old, 1892-8 

8b.  new,  1892.8-1900  --- 


20 

"87' 
112 
103 


3V4 
107 
47 
4712 


8E0UBITIB8. 


I 


3^2 


4ti 
48 


Tennessee—  Continued — 
68,  new  aeries,  1914  — 
C'mp'ml9e,8-4-5-68,19l2 

Virginia — 6n,  old 

6s,  new,  1866 

68,  consol.  bonds 

68,  ex-matured  coupon, 
68,  consol.,  2d  series — 
68,  deferred 

District  of  Columbia— 

3-65S,  1924 

Registered 

VundingSs.  1899 


AslC 


471.. 

48 

Si% 

55 '4 

40 

40 

80 

47 

50 

.10 

6 

B-a 

11434 

110 

RAII.ROAD     BONDS. 


SECURITIES. 


Railroad  Bonds. 

iStock  Exchange  Prices.) 

Atch.T.&S.Fe-4ia8, 1920 

Sinking  Fund,  6s,  1911. 
Atl.  <S  Pac— Ist,  6.1, 1910. 
Baltimore  tfeOliio— 

Ist.  6s,  Park.  Br.,  1919. 

68,  gold,  19:!a 

08,  gold,  rcg -■-•-.-•I 

Bnr.C.  Rap.  &  No.— l8t,  081 

Consol., Ist,  53,  1934  ... 

Mlnn.&St.L.— l3t,7s,gu. 

la.  City  *  West,— l8t,  78| 

C.  Rap.  1.  P.<fe  N.— Ist,  6s 

Ist,  5s,  1921 

Buff.N.  Y.  ct  P.— Cons.,  6s 

General,  6s,  1924 

Can.  So.— Isl,  int.  guar.  6b 

2d,  5s,  1913 

Reg.,  58,  1913 

Central  Iowa— 1  st,  78,'99 1 

East.  Div.— Ist,  68, 1912 

lU.  Div.— Ist,  63,  1912.. 
Chesapeake  &  Ohio — 

Pur.  money  fund.  1898. . 

68,  gold,  series  A,  1908  . 

6b,  gold,  series  B,  1903 1 

68,  currency,  1918 

Mortgage  63,1911 

Ches.O.AS.W.— M.  5-63.. 
Chicago  &  Alton— 

1st  mort.,7s,  1893 

Sink]  up  fund,  6s,  1903. 

La.  &  Mo.  Hlv.— 1st,  73. 
2d,7a,  1900 

Bt.  T>.  Jack.  &  Chic— l8t 
l8t,gnar.  (504),  7a,'91 
2d,  (360),  7s,  1898  . 


71 


>121 
104% 


•107 
98 


104^8 


110 
88 


SECURITIES. 


Bid.  '  Ask. 


•1. 


9934*100 
7734       - 


109 
102 

65>.j 

23 


72i 

116 
122 
116 
119 
120 


110 


66 
2334 


—  135 


10334  104'-ti' 
>106 


98% 
97% 


130  131 
130 
110'«110% 

109    I 

112%114 
lu3  1104 
103     104% 

way 

61  I  68 
97  98 
83%;   84 

131 
121 


118 
119 
120 
127 
124 

lis" 

99 

i2i3' 

115 

1)H 

9;j« 

100  I 
97 
93% 


126  "i 

120 

119 

120 

12s 

129 

125 

123 


113 

121 


98 
98I4 


2d,  guar.  (188),  73,  '98 
Miss.R.Br'ge— lst,s.f.f 
Chlc.Burl.cft  Quincy— 

Consol.  73, 1903 

68,  sinking  fund,  1901,- 

68,  debentures,  1913 

la.  Div.— S.  fd.,  5a,  1919 

Sinking  fund.  4s,  1919 
Denver  Div.— 48,  1922.. 

Plain  48,  1921 

O.R.i.&P.-68,  cp.,  1917. 

6b,  reg.,  1917 

Ext.  &  Col.,  58, 1934.... 
Keok.  &  Des  M.— 1st,  5s 
Centra!  of  N.J.— 1st.  '90 1. 
l8t,cous.assent.  78,18991 
Conv., assented,  7s,  1902 
Adjustment,  7s,  1903... 
Conv.  debent.  68,  1908.. 
Leh.&W.B.— Con.g'd,as. 
Am.D'k&Imp.— 5s,  1921 
Chic.  Mil.  &  St.  P.— 

l8t,  8a,  P.  1) 

Sd,  7  3-108,  P.  D.,  1898  . 
lat,  78,  $  g.,  B.  D.,  1902. 
iBt,  LaC.  Div.,78, 1893 
1st,  I.  AM.,  78,  1897.. 
Ist,  I.  <fcD.,  78,  1899... 
Ist,  C.  A  M.,  7s.  1903.. 

Consol.  78,  1905 

lst,7s,  I.&D.Ext.,1908 
Ist,  S.  W.  Div.,  6s,  1909. 
iBt,  5s,  LaC.ctDav.,1919 
lst.B.Mlnn,Dlv.,68,1910 
let.  H.  ,t  D„7s,  1910.. 
Chlc.A  Pac.  Div.Os,  1910 
l8t,Chlc.&  P.W.,5s,1921 

Mln'l  Pt.  Div.,  58,  1910. 
C.&r.,  Sup.  Div.  53.1921 

Wis.*  M  in .  Dlv.58, 1921 

Terminal  08,  1914 

Ohic.  A  Northwest.- 

Consol.  bonds,  7s,  1915. 

Coupon, gold,  78, 1902.. 

Regisfd,  gold,  7s,  1902. 

Binkiugluud,  6s,1929.. 

Sink,  fund,  U8,1929,r6g. 

Sinking  fund,  5s,  1929 

Sink,  fund,  .)s,  1929, leg 

eink'gfd.ileb.,58,  1933. 

25  ycora  deb.  68, 1909  .. 

Escanaba*.^  L.  S.— l8t,6s 

Des  M.ctMiu'ap.— l8t,78 

Iowa  Midland— Ist,  88 

Peninsula- 1  st,  conv.,78 

Chic.A  Milw'kee— l8t,7a 

Win.*  8t.  P.— lst,73,'87 
2d,  78,  1907 

Mll.AMad.— lat,69,1905 

Ott.  C.  F.&  St.  P.— lat,6s 
O.C.C.&  Ind'8— 1st,  7, 8. 1 11 

Consol.  78,  1914  ]- 

Consol.  sink,  fd,  7s,1914|' 

Qeiierat  consol..  6s, 1934    . 
Ohio.  St.  P.  Miu.  A  Om.—  ' 

Consol.  68,  1930 

O.St.  P.&M.-l8t6s,ini  8 

ITo.Wls.— Ist,  08,  1930.1  1 [ 

8t.P..tS.('.-lBt,ti8,1919    122      122%' 
Ohlc.A  K,.lll.-l8t,s,f,,cm..t  110%  111     1 

Consol.,  Ist,  6S.1M34.... I     98-a    88»4 

Ohlc.Kt.t,.&P.-lBt.con.58!     80    1 

Ohlct  W.rnd.-lat.8.f.,6B''109    | ! 

Oen'l  niort,,  Oa,  1932    .  1  'lOO^i 

O0I.&  Greeu.-l8t,68,19ie .    1 

2d,  68,  1926 .  I 

Ool.H.Val.ATol.-l8t,  Ss'     71!    i'76% 
Del.  !.,&  W.— 78,conv.,'92    110     120    I 

Mortgage,  7a,  1907 1 35  %  I 

Bvr.Hiiig..tN.V.— lHt.7a    131%13ii    1 


Del.  L.  &  W.— Coutlu'd— 
Morns  A  Essex— Ist,  7b. 

2d,  7s,  1891 

Bonds,  7s,  1900. 
78  of  1871,  1901 
1st,  consol. ,  guar.,  78.. 
N.Y.  Lack.A  VV.-lst,  6s 
Construction,  5s,  1923 
Del.&  ilud.  Canal-lst,  78 

1st,  est.,  78, 1891 

Coupon,  78,  1894 

Be^stered,7s,  1894.... 
iBt,  Pa.  Div.,  cp.,78,1917 
1st,  Pa.  Div.,  reg.,  1917. 
Alb.  ASusn.- Ist,  78 

2d,  7s,  1885 

1st,  cons.,guar.7s,1906 

l8t,  cons.,  gu.,  6s,  19U6 

Rons.  &  Sar.— 1st,  cp.,78 

1st,  reg.,  7s,  1921 

Denv.A  Rio  Or.— 1st,  1900 
Ist,  consol.,  7s,  1910.... 
Den.So.Pk.&Pac- lst,7s, 
Den.&RloG.West.- lst,6s 
Det.Mack.&Marq.- Ist.Os 

Land  grant,  3%a.  S, 
E.T.VarAG.-l8t,78,  1900 

iBt,  cons.,  5s,  1930 

Ex  coupons  9  to  12 

Divisional  5s,  1930 

E11Z.C.&  N.— S.f  .deb.,c.,e3 

1st,  6s,  1920 

Eliz.Lex.A  Big  Sandy— 6b 

Erie— 1st,  extended,  78... 

2d,  extended,  5s,  1919  . . 

3d,  extended,  4  %s,  1923. 

4th,  extended,  03,  1920. 

6th,  78,  1888 

1st,  cons.,  gold,  78, 1920. 
Ist,  cons..  Id.  coup.,  78  . . 
Reorg.,  l8t  lien,  6s,  1908 
Long  Dock  b'nds,  78,  '93 
Buff.N.Y.&E.— lst,1916 
N.  y  .L.E.  AW.-New2d68 
Collat'ltrust,  6s,  1922. 
Buff.&S.W.— M„68,1908 
Ev.  <fe  T.  H.— 1st,  cons.,  6s 

Mt.Vem'n-lst.Os,  1923  .... 
Fl't&P.Marq.— M.68,1920*113 
Gal.  nar.A  S.Ant.— 1st,  68  *105 


SECURITIES. 


13634 


108.2 


Bid. 


40 
125 


Ask. 


'108 


90 


41%l 
125%' 
110 


100 


9o 
.  105' 


107% 


Mex.  Cent,- Ist,  7s,  1911. 

1st  M.,  7s,  ex.cp.,0,7,A.  8 
Mlch.Cent.— Con8.7s,  1902 

Consol.,  5s,  1902 

63,1909 

Coupon,  53,  1931     

Registered,  68,  1931 .... 

Jack.Lau.&  Sag.— 6s,'91 
Milw.A  No.— Ist,  6a,  1910 

1st,  6a,  1884-1913 

Mll.L.S.iftW.— l8t,(is,1921 

Mich.  Div.— Ist.  6s,  1 924 
Mlnn.ASt.L.-l»t,78,1927  *123    I.... 

lowa-Ext.- 1st,  7a,  1909  ♦ 118 

2d,  78,  1891 I'-v---  1"! 

S'thw.Ext.-lst,7s,1910    112     ill2% 

Pac.  Ext.-lst,  6s,  1921.1  105 
Mo.K.A  T.— Gen'1.0s,1920 

General,  58, 1920 

Cons.,  78,  1901-5-0 

Cons.,  2d,  income,  1911.  i 

H.  &  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio- New  6a. . 

CoUater'l  trust,  6s,  lS02i 

lat.  Extension,  63,  1927 
Morgan's  La.A  T.— Ist,  63 

1st,  7s,  1918 

Nash.Chat.A  St.L.— lst,7s 

2d,  68,  1901 

N.  Y  Central— 6s,  1887... 

Deb.  certs.,  ext'd  58 

N.Y.C.A  K.— Ist,  cp.,  7s 

1st,  reg.,  1903 

Deb.,  58,  1904 

Harlem- Ist,  7a,  coup  .. 

Ist,  78,  reg.,  1900 

N.Y.Elev'd— Ist,  7s,  1906 
N. Y.P.AO.— Pr.  I'n,  6s,'95 
N.Y.C.AN.— Gen.,6s,1910 

TiTist  Co.  receipts  — 
N.Y.  A  N.  Engl'd— lst,78t 


SECURITIES. 


Bid.    Ask. 


78        7814 


IU934  110% 
70 


108 
107 


103 


97 
*105 
120% 


101 


106  I... 
106 14'.. - 
132%  133 14 


106 

136%  138 

137     I 

121%! 


62% 


109 
98 


13634  l;!8 
129''4  130 

129 

115%'.... 

117% 

106%... 


102      103 
102 

108 
125 
■133 


124 
105% 

125  |.... 
115  I.... 
105  I.... 
II22    j 

115% 


lll%113 
lal    I 


2d,  7s,  1905 

West.  Div.— 1st,  6s 

2d,  6s,  1931 

Or'uBayW.ASt.P.— lst.68 
Gulf  Col  A  S.Fe— 7s,  1909 

2d,  6s,  1923 

Han.A  St.J.— Con.68,1911 
Houston  A  Texas  Cent.— 
l8t,  M.L.,  7s,  18911  .... 
l8t.  Western  Div.,  78t.. 
1st,  Waco  A  No.,78i.... 
2d,  consol.,  main  line.Sa 
2d,  Waco  A  No.,  88,1915 

General,  68, 1921 

Hou»t.E.AW.Tex.-l8t,7s 

2d,  68,1913 

Ill.Cen.-Spd.Div.— Cp.  Os 

Middle  Div.- Beg.,  os  . . 

C.St.L.AN.O,— Ten.l.,7B 

1st,  consol..  7s,  1897.. 

2d,  6a,  1907 

Gold,  58, 1951 

Dub.A  S.C.— 2d  Div.,  78. 

Ced.P.  A  Minn.— Ist,  7s. 

Ind.Bl. AW.-  Ist,  pref.,  7s 

lat,  5-68,  1909 

2d,  5.6s,  1909 

Eastern  Div.,  6s,  1921 

Indianap.D.&Spr.— l8t,7s 

1st,  7s,  ex  fund,  coups. 

Int.A  Gt.No.— lst,68,  gold 

Coupon,  68, 1909 

Kenfky  Cent.— M.68,1911 

I    Stamped,  4  p.  c,  1911 

Lake  Shore  A  Mich.  So.- 

Cleve.&Tol.— N.  bds.,78 

Cleve.  P.  A  Ash.— 78.... 

Bnft'.A  Erie— Newbda,7s 

Kal.  AW.  Plgeon-lst.. 

DetM.AT.— lst,78,1908 

Lake  shore — Div. bonds. 

Consol.,  coup.,  1st,  78. 

Consol.,  reg.,  Ist,  7s  .. 

Consol.,  coup.,  2d,  78.. 

Con.sol.,  reg.,  2d,  78  . . . 

Long  Isl.  RR.— Ist,  7s,'08 

Ist,  con.sol,  5a,  1931 
Loulsv.A  Na.ahv.— 

Conaol.,  78 

Ccciliau  Br'cli- 78, 1907 
N.O.&  Mob.-lst,6s,1930 

2d,  6s,  1930 

E.H.AN.— lat,  6s,  1919. 

General,  68.  1930 

Penaacola  Div.— 6s,1920' 
St.  L.  Div.— l.at,  68, 1921 

2d,Ss,  1980 

Nashv.A  Dec— lat,  78. . 
S.AN.Ala.— S.f..6.s,  1910 
Loulav.  C.A  L.— 6a,  1931 
Trust  bonds,  6s,  1922... 

1040,68,1924 

L.Erie  AW.— 1st,  6a,  1919 

Sandusky  Div.— 68,1919 

Lat.Bl.AM,— l»t,6s,  1919 

Louisv.N.Alb.AC- lst,6s 

Gener.al  niort.,  Os,  1014. 

Lou.  N.  O.  A  Tex.— lat,  Ss 

Miinhat.B'eh  Co.— 78,1909 

N.Y.AM.B'h-l8t,78.'97 

Metrop'llt'n  El.— l8t,1908 

2d.  (is,  1899  ... 


100 
91 


67%'. 


115 


11434 


l3t,  6.3, 1906. 


4114 
41 


42% 
42 


45 

423< 

42 


89  %1   90 
1112 

10539105% 

102 14'.... 

*5934'.... 

93  %j   95 


119 


118% 
-110 


75 


90 

85 
101 
113% 


88 


N.Y.C.&St.L.-l8t,6s,1921 

2d,  68,  1923 

N.Y'.W.Sh.ABuff.— Cp.,5s      423b| 

Registered,  58,  1931....    *41 

N.Y.Susq.A  W.— lst,6s.t      61 

Debenture,  Os,  18971... 

Midland  of  N.  J— 1st,  68 

N.Y.N.H.AH.-l8t.,rg.,48 

N.Pac. — G.l.  gr.,lst,  cp.,6s 

Registered,  68,  1921.... 

N.O.Pac— lst,68,g.,1920t 

Norf.AW.— Gen.,  6a.  1931 

1    New  River— lst,6s,1932 

.OhloA  Miss.- Consol.  s.  fd 

Consolidated,  7s,  1898.. 

2d  consolidated,  7a, 1911 

1st,  Springfield  Div.,  7s, 

lat,  general,  5s,  1932... 

Ohio  Central— lst,6s.l920 

Ist,  Term'lTr.,  6s,  1920,1  

1st,  Mln'l  Div.,  6s,  19211  

OhloSo.— Ist,  6a,  1921....1     87% 

Oreg'nA  Cal.— l8t,03,192l!  

Or.ATriin8c'l-6s,'82.1922;     79_ 
Oregon  Iml).  Co.— 1st,  68.1     83-4 
Oreg'nKR.ANav.- lst,6s    112% 

Debenture.3,  7s,  1887  ...    

Panama— S.f.. 8ub.6s,1910| 
Peoria  Dec.  A  Ev.— Ist,  63' 
Evans.Dlv.— lst,6s,1920 
PeorlaA  Pek.  U'n— lst,6s. 
Pac.BR.— Cen.  Pac.— G.Oa 
San  .Toaquin  Br.— 6s  .  - 
Cal.  A  Oregon— 1st,  68 
Cal.  A  Or.— Ser.  B.,  63. 
Land  grant  bonds,  6s. 
West.  Pac— Bonds,  6s.. 
No.R'way  (Cal.)— 1st,  68 
So.  Pac.  of  Cal.— lat,  68 
So.  Pac.  of  Ariz.— lat,  68 
So.Pac.ofN.Mex.— lst.,6s     95 
Union  Pacific— 1st.  68..    115     115% 
Landgrants,  7a, '87-89    10714 
Sinking  fund,  8s,  '93..    121', 

Beg.,  88,  1893 " |122 

Collateral  Trust,  68 

Do  5s.  1907 

Kans.Pac. — 1st,  63,  '95    'Ill 

1st,  68,1896 112 

Denv.  Dlv.6.3,as.s.,'99    Ill 

lat,  consol.,  6s,1919.      98%' 
C.Br.U.P.— P.C.,78,'9o  *103%i 

At.C.AP.— lst,6s,1905    

At.  J.  Co.  A  W.— 1st,  68      91 

Greg.  Short-L.— 1st,  6s 

i,„„.  Ut.  So.— Gen.,78, 1909 

123-1  Exten.,  1st,  78,  1909 

Mo.  Pac— Ist,  cous.,  68 

3d,  78, 1906. 

Pac. of  Mo.— lat,  6s... 
2d,  78,  1891 
8t.L.A  S  P.— 2d,6s,  CI.  A 

68,  Class  C,  1906 

6b,  Class  B,  1906 

1st,  6s,  Pierce  C.  A  O, 


Penn.RR.— Continued—    | 
Pitts.  Ft.W.AC.—lat.7a,  130 
Pitts.Ft.W.&C- 2d,78    135 

3d,  7s,  1912 ;  132 

Clev.APitts.- Con3.s.fd.rl27 

4tb,8.  fd.,6s,  1.S92....I  110 

St.L.V.AT.H.— l8t,g.,78|*118 

2d,  7s,  1898 

2d,  guar.,  78, 1898  ....*.--- 

Pitts.  Cleve.ATol.—lst,6s*105-<. 

Pitts.  June— 1st,  68, 1922 

Pitfsb.McK.  A  Y.— 1  st,  6s 

Rome  W.A  O^.- l8t,7s,'91 
Con.,  lat,  ext.,  OS,  1922. 

Roch.  A  Pitt.— 1st,  6s,  1921 
Conaol..  Ist,  (;s.l9-22t... 

Rlch.AAlleg.-lst.,78,1920 
Trust  Co.  receipts ,„„,    

Eich.A  Danv.— Cons.,g.,68   103%  103=4 

Debenture  6s,  19-27 '     74 

Atl.ACh.— lat,  pr.,7s,'97    114 
Incomes,  1900 

Scioto  Val.— 1st,  cons.,  78. 

St.  L.  A  Iron  Mt.— 1st,  78. 

2d,  7s.  1897 

Arkansas  Br'ch— 1st,  7s 
Cairo  A  Fulton— 1st,  78.,  ,  ,, 
Cairo  Ark  A  T.— 1st,  78.    107 
Gen.r'y&l.gr.,6a,  1931      74% 

St.L.AltonAT.  H.— l8t,78l  ..-- 

2d,  pref.,  7s,  1894 '101 

2d,  income,  78,  1894 " 

Bellev.ASo.Ill.— 1st,  83    ,,, 

St.P.Minn.AMan.— l8t,7s    HI 

2d,  68,  1909 •■--, 

Dakota  Ext.-6a,  1910.. I  114% 

1st,  consol.,  68,1933 "112 

1st,  consol.,  68,reg.,1933 
Min'sUn.— 1st,  6a,  1922 

St.P.A  Dul.— 1st,  5s,  1931 


111 

74  3< 
108 
90% 
67 


90 

35 
ll.'fi4 
110 
109% 
109 


75% 
110 
93 
57  Hj 


110 
108 


101     102'» 


So.  Car.  R'y.-lBt.  6s,  1920    1 
2d,  6s,  1931 


8234    S3%  Shenand'hV.- lat,7B,1909 


101 
97 
90 

113% 
105%  106% 

98%' 

98%    99 

10434  106 

109-4  109% 

109%'.... 

9834    99 

I 


106% 


105%. 


95% 
95 
91 
92 


101 


102 

114 

10436  105 

109%  111 

99     jlOO 

96 14    97 

97  %l   99 


•No  pnocB  Friday;  these  are  UtSBt  quotations  made  this  w>ek. 


Epuipment,  7s,  1895.. 

Gen'l  mort.,  6s,  1931.. 

So.  Pac.ot  Mo.— Ist,  6a 
Tex.APac— Ist.  68,1905 

CoOBol.,  6s,  lOO.'it   .... 

Income  A  Id.  gr.,reg. . 

Rio  G.,  68,  Aug.  cp.  on 
Do         exAng.  cp. 

Gen.  mort.  A  Ter.  68.. 

Pennsj'Ivanla  RR.— 

Pa.Co.'sguar.4%s,l8t.cp 

Pa.  Co.'s  4 %3,Reg.,  192 1 

Pitts.C.ASt.L.-.l8t.c.,7B 

1st.  reg.,  78,  1900 1 

2rt   7»   1913      > 


105  107  tj 
•91  92% 
10314103=8 
108 


39% 


3914 

•52% 

62  %!   52 14 

39%'  41% 


99 

■117' 


100 
100 


105 14  ... 


95% 

81 


74 


112 


t  ConponB  oir. 


General,  6s,  1921 
SoduB  B.A  So.— Ist.,  5a,  old 
Tex.Cen.— lat,  s.f  .,78,1909 

Ist,  7s,  1911  

Tol.Del.A  Burl.— Main.  68 

lat,  Dayt.  Div.,  6s,  1910 

1st,  Ter.  trust,  Os,  1910. 

Tex.A  N.  O.— Ist,  7s,  1905 

Sabine  Div...lst,6a,1912 

Va.  Mid.— M.  inc.,  6s,1927 

Wab.St.L.APac— Gen.,  63 

Chic.  Div.— OS,  1910 

Hav.  Div.— 6s,  1910 

Tol.P.AW.— lat,7s,1917 

Iowa  Div.— 6s,  1921 

IluVpolis  Div.— 6b.  1921. 
Detroit  Div.— 68, 1921 .. 
Cairo  Div.— 58, 1931 
Wahaah— Mort.  7s,  1909 
Tol.A  W.— 1st,  ext.,78. 
Ist,  St.  L.  Dtv.,  7s,  '89, 

2d,  ext.,  7a,  1893 

Equliun't  bds,  78. '.83. 
Consol.  conv.,  78.  1907 
Gt.West'n— 1st,  78,  '88 

2d,  78,  1893 

CJ.ATol.- 1st,  7s,  1890 

Han.A  Naples— 1st,  7s 

Ill.A  So.Iii.— l«',ex.,6a 

Sl.L.K.C.AN.— K.e.,7e 

Omaha  Div.— 1st.  7a, 

Clar'daBr.-6s,  1919 

St.Cha8.B(;e.— l8t,6s 

No.  Missouri— 1st,  js.. 

W^est.  Un.Tel.— 1900,  coup 

1900,  reg 

N.W.  Telegraph— 7s,  1904 
Mut.Un.Tel...S.fd,68,1911 


INCOME  BONDS. 
(Ijitertut  pat/"l>''-  if  ftrned-^ 
Atl.APac— Inc.,  1910... 
Central  of  N..I.— 1908  ... 
E.T.V.Aaa.-Inc.,6s,1931 
Gr.BayW.A  St.P.-2d,lno. 
Ind.Bl. AW.— Con.,  lnc.,6s 
Ind'sDecA  Spr'p— 2d,lnc 

Trust  t'o.  Iti'celpts 

Leh.  A  Wtlkosb.Coal.— '88 
Lake  E.A  W.— Inc.,  7s,'9a 

Sand'kv  Div.— Inc. ,1920 
Laf.Bl.A"Mnn.-.Inc.,78,'99 
Mil.  L.  Sh.AW.— Incomes 
Mob.A  O.— Ist.prf  .,deben, 

2d,  pref.,  debentures — 

3d,  pref.,  debeuturea. . 

4th,  pref..  debentures. 
N.Y.LakeK.AW.— Inc..68 
Ohio  Cent.— Income,  1920 

Mln'l  Div.— Inc.,7 3.1921 
OhloSo.— 2d  inc.,  6a,  1921 
PeoriaD.A  Ev.— Inc., 1920 

Evansv.Div.— Inc.,  1920 
Roch.A  Pitt8b.— Inc..l921 
Rome  W.  A  Og.— Inc.,  78. 
So.  Car.  Ry.— Iuc,68,1931 
St.L.A.  A  T.H.— Div.  bds 

FREE  LIST. 
Cln.A  Sp.— lst,C.C.AI.,78 

Ist,  g.,  L.S.AM. S.,  7a. 
Col.  Spr.  A  Cln.— 1  St.  7s 
Cum.  A  Penn.— l8t,6B,'91 

2d,  68,  1888 1 

Col.(^:.AIr.Co.— lat,con.,Rs: 
Ft.  W.  A  Denv.  C  -Ist,  68 
Gal.lI.AH.of  '8»;— lat.  5s. 
Ijeffitrsou.- 1st,  7s,1889..!     --        -- 
Meni.A  C-  -1st  con.T.  L.78    114  %  117 
'Pllll..frlV-2.1  ser.'t«.19:'3       I 


lo\ 


14'fl 

15--« 

1H% 

19 

20 

72" 

16 

..> 

12 

15 

54 

58 

'26 

35 

21 


16 


3% 


30 

•Ml 

45 

60 

27 

29% 

30% 

36 

50 

108 

no 

108 

102 

103 

70% 

71 

7034 

71 

•60 

7B 

9t> 

AvausT  8,  1R85.] 
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IlltcM 


BAILKUAII     EAKMNUH 

-"    '     >riiinf(8  and  the  totals  from  Jan.  1  to 


Jtoailt. 


irntngt  Jteporltd, 


I88S. 


A1«.  Ot.  ooMth'n 


iJiino  . 

I  lino  . 


1;  July 
Jiilj- 


i;ri  wk  J'ly 
1 1  li  »-k  J  'Jy 
May 
I  lino 
litiio 
I  lino 
I  iiliwkJ'ly 

Juno 

•Itliwk  JMv 

ItliwkJ'lV 

liliwlt  J'lv 

..VO.  Ith  wk  riy 

lli'b    111  wk  Jnly 

kAC    Ith  wk  J'ly 

IT.  P.  Juno 

r.AISitlt.  '^(I  wk  July 
kn>iiA(  ol  id  wk  July 

^Col.C.A  Iiiil  Juno 

A  Nor   Jiiiio 

.  &  Ki.Mir    till  wk  J'ly 
A  I!  <I  \V    liino 


S 
UH.OI  I 

2.'. 
J(>;i 

10,1,1. 

."ss.'ino 

9.8T2 

SOl.OiMi 

2.),300 

1,082. IIJ^ 

21!).,%J2 

52,761 

Il3,.'l«l 

ISI.-- 

i,'J9',;. . 

3>i..: 
632,t»in 
703  0  )( 
1,14.(100 
23,2I!<) 
5621 
20C,3S6 
24.69i> 
0,758 
252.«0 

IR.ftVJ 

171.231 

8»,100 

7,855 

28.678 

1B,200 

278,335 

19,515 

32.013 

13,5iiH 

67.7S7 

255,097 

289,822 

30,16b 

129..'>7« 

176.800 

29.900 

40,612 

36.013 

22.203 

62,249 

49,901 

31,957 

17,716 

88.312 

42.681 

41,730 

351.835 

30,755 

86.200 

138,207 

14.424 

40,180 

163.333 

370.lst2 

85.268 

118.293 

291.932 

147,700 

36.54^ 


1884. 


$ 

70.719 


41.6^1 

7.968 

177.1100 

23.835 

2.111,583 

257.262 

.IR.O.'ifi 

01.276 


Jan.  1  to  Ziotal  Pali, 


1885. 


M0.610 


1,519,160 


1884, 


iJT.  'I  wk  July 

LL:  .lUwkJ'ly 

b.A-  itUwkJ'ly 

E.Tonn.  \  a  .vnt.  ,\hiy 

Kviinv.  *  1'.  n.  4tUwkJ'ly 
KIlTit  A  p.  Marn.  ;M  wkJiily 
K1..1    K.v:i.\  A  >J.  adwkJuly 

Ft, \V. Mill  iV  Dcn.'Juue 

u.il  ll.ir.v  8,.\n.'May 

QnindTnink  ...IW'kAug.  1 

Gr.BuyW.ASt.P.'Juno 

Gulf  Col.  A  S.  Ke  J  une 

Ill.Cent.(lll.A8o)  IthwkJ'ly 
Do  (lowii)  IthwkJ'ly 
llnd.Blooni.A  W.  3d  wk  July 
K.C.Ft.8.  A  (iulf  3il  wk  July 
Kan.  V.  8p.  A  M.  3d  wk  July 

Kentucky  Cont'l  Juan 

Lake  Erie  A  \V.  .3  wks  July 

I>Bk.&  Ft  Smith  June 

tWcM.RIv.A  T.  June 

Itong  laliind Itli  wk  J'ly 

La.  A.Mo.  Kivir   .Vprll 

Lnuleiunn  Wost.  May 

Loolsv.A  Na.«liv.  1th  wk  J'ly 
Uar.Hougb.  AO.  M  wk  July 
JMexioan  t'l-iit  .   ith  wk  J'ly 

oMex.N  I'lno 

Milw..  .th  wk  J'ly 

Mil.I..>  IthwkJ'ly 

Htnu.  ,v..-i.i...  II-  .luno 

Mo.  Kan.  A  iVx   3  wka  Jul) 
Int.  A  Gt.  .NO  .  i  wkuJune 

Mobile  A  Ohio..  July 

Morgan's  I. :i.  AT.  .May 

Naafi.Ch.  A^t  I,  Juno 

"■'  '.  '■  "■■  .Tune 

May I    232.439 

"<    .  lane ll,202.188 

N.  \.  f;i   .V  c)    June !    3H7,275 

N.Y.  ANewEntt.  June ,    271.0.57 

'-S.  Y.  Ont..v  W    June '    153.142 

N  V  =  Iiine 90,222 

Ni.r  Inly 187,3!I7 

N  nine 116.219 

N  r- '  .        ,■  1.  iiio  July 

1 1'  ' .  il  —  iJune 

((hi.  V    1  ^ IstwkJ'lv        72.069 

(Jill. I  .-..  :■  1.  111. .'June 28.876 

Or..K-..i.  liiii..i:o   Juno 222.142 

"■  -      ••  1      May 118.321 

Inly 408.0  0 

l.iue  ....  .. 

1th  wk  J'lyj 

...  June 

.  UiiRjuue 

Iron  Juno 1.320,098 

Inly I    269,000 

I  line '       42,745 

liiue I       30,974 

......  Juno 38.010 

I. d..  July I     130.570 

'•ar   Jnly I      36.558 

.  ,  IthwkJ'ly'      3l.89.> 

'I-    I.  -    V.     •     ,      .        \Iny 13.},615 

-     i     ;.lwkJuly        19,140 

•  i    A  I       V  1  11.  ;d  wkJuly 
' .  '  I'-iieHi  :id  wk  July 

•  1     i    -   .V  W    .'111  wk  July 

~       1  ran.  Jthw^k  J'ly 
^  '1  lU'th  IthwkJ'ly 

•  '    •'  Man.  Ji-ly 

ma.,  j  June 

Ulv  April 

Uiv.iApill 

\..Z'.tri  'April 

N'.w  Moxioo..  .Vprll 

T..XiW  A  N.  O  ...  May 

Tex.  A  St.  l>ouie.   id  wk  July 

Tol.A.A.AN.  .M.  lune 

Union  PiMlHc...  June 

Utah  Central  ...  April 

VlckBti'g  A  .viflf  ijiine 


680. ••. 

171.  J 

26.l;t 

70,505 

205,190 

1:7,991 

9,850 

300,6 19 

18,497 

162,000 

57,320 

6,168 

32.921 

16,808 

205.461 

21,837 

40,452 

12.476 

39,122 

217,793 

308,071 

'24,831 

125,504 

180,611 

31,006 

45,23 1 

33,114 

21,071 

68,576 

49.411 

32.929 

22.909 

83.061 

50.163 

34.025 

318,967 

30.361 

78,066 

119.853 

14.00.1 

29,081 

119,076 

429,372 

119.810 

129.323 

•236,.i27 

161,957 

31,821 

221,769 

1,281,1,57 

424,13.1 

283,5*1 

167,912 

82,970 

177.902 

416.635 

999.732|  1,922,438! 

42,26l|       98,163 


1,212.827 

651.39(1 

7.S30.39H 

1.566,415 

316,011^ 

rni.(;25 

•  '■•'  3 

lis 
-■7 


1,318,7:10 

1,207,677 
898,661 
256,950 

1,551,018 
94,8,54 

3,265,857 
429,846 
10J,90« 
612.183 
401,788 
*1, 476.653 
409,090 

1,034,253 
549,255 
211,396 

1,167,223 

8,534,735 


588.905 
5,862,216 

872.239 
1,21.5,126 
1,371,600 

896,3'20 

383,192 


S 

ft27.:itl 


1,36.^,927 

2.617,  iVi 

7711, ..'O.'i 

8,19li,7.i2 

1,711.2..,-, 

32J.:liil 

(;i().:)71 

4.59(t,,K0  1 
ll,0Ui.O2l 

HlO.Ti;.') 

...  .._  .  -  .^ 

n 

•<l  ..II 10 
l,2;i:i,l2l 
l.'209.(i2,j 

»07.t;(ii 

251.179 

1,793,8(12 

8^.''3li 

2.916.9  10 

362.11S) 

172.H3.-> 

776,9.17 

497,5.S8 

1.550.109 

107.971 

i,33i,7.->:t 

562,•27.^ 

231.106 

1,187,389 

9,612,511 


215,284 
14.5.177 

1.542.520 
18.'.,176 
241.134 

7,88(i.l93 
367,152 

2,143,696 
811,90(1 
318,999 
661,131 
915.304 

3,272,931 


6(i,973i 
27,392' 

278,5161 
63.071' 

328.000 


1,011,775 

1.603.123 

l,027,2lB 

328,110 

1,307,315 

7,094.151 

2,299,989 

1,5H,914 

820,357 

198,115 

1,124,427 

2,597.771 

5,606,162 

l,8I0,.lV5 
201.775 

1,363,227 
603.801 


770,47.'i 
5,487,8  U 

028,707 
1,202.119 
l,'272,»il4 

697,017 

377,169 

2'36,94'4 
152,164 

1,501,828 
213,9:14 
21.3,137 

7,616,319 
431.013 

1,611, so:i 
833.519 
29,%.26.^ 
632,137 
835,5S2 

3,751,987 


1,10'..709 

1,427,938 

1,14"),181 

193..'.00 

1,277,653 

7,671,060 

2,647,720 

1,587,860 

845,523 

451,928 

1,421,101 

2,620,255 

7,003,021 

208,872 

1,661,069 

300,092 


3,735.638  3,91  6.171, 21,319,513  23,333,219 


17,173|   ■   18.8.'-.7i 

269,943      2s»2.368 

2,428,294  2.11H.764 

—  •■  1,0-I3„t,57: 

250,923 
38,299' 
28,11H 
40,221 

131.305' 
34,136. 
35,16K 

133. h82 

17.993 

21.217 

10,787 

8,917 

133,953 
39,833i 

605.156 
55.774 
95,876 

299.197  i 

175,575 
68,779 
62.25;i 
20.583 
20,31 


17,193 
11,900 
11.226 
125.935 
47,193 
553,31 

50,523 

111.16< 

271,611 

115,303 

66.16S 

75,70  i 

23,720 

19,«9i 

1,955.3 '6 

52.755 

25,29« 

20,501 

302.313 

111.048 

21.641 


2,121.573 
379.021 
317.788 
304,222 
822,728 
212,584 
6'2,960 
608.795 
539.655 
603,'208 
878,066 
317,161 

2.304,601 
619,191 

3,671,375 
532,991 
390.829 

l,0.i2.672 
567,318 
23>',777 
375,619 
499,612 
124,099 
1,739.453  11,224,530 


379,791'  420.093 
I.482.199I  1,616.811 
2.710.201I14.218.66> 
6.636.132    7,033,919 


2,078,025 
357,893 
298,851 
260,222 
864  010 
225.072 
60J,233 
fi89,458 


70.859 

3l.571| 

9.Uo! 

435,8'i5l 

112,374 

21. wool 


2:J6.527 
198.120 
153,318 
7,830.63,'' 
51i>,790 
785.812 


721.36:1 
40(;,857 
261,161 

2.181.89:1 
613.107 

1,290.107 
677.338 
313. •<32 

1.010.192 
636,(07 
232,527 
379, '.88 
425.357 
104,')03 
10,993.816 
303.174 
225.981 
59,116 

8,683.156 
327.50* 
77.1,  174 


VIcksh.Sh  APa<..'june 

Watv  SI.  I,  A  P.lithwk  J'ly 

Wi'nt  .1.  in.-v  —  June 

WV....!!-;  I  (  .ut'lild  WK  July 

I  .s..      1   I  i.iMi,<  niiinuitrK  or  Nnw  Vork  fouuHylviinla  <k  UnTu  road. 

'•  111 .  I.  i~o  thu  yiNir  wholly  In  mlsocUaaeouR  receipts. 

'  .Nut  i.i I'l.i.iini;  tlio  tirac  six  days  ot  January,  preceding  time  wben 
K'.  "river  t^iok  p.*HH«>MM]iin. 

'  .Voilnoiii  iMiK  liid.  l>eoatiir,V  Btitinef.ln  either  year. 

■  Not  Inolndlnic  Colorado  DlrUlon  In  either  year 

}  Mexloau  currency. 


N«w  York  CItjr  Bank*.— The  following •tatement  ahowii  the 
condition  of  the  Aaaociated  Banks  of  New  York  Oly  for  th« 
week  ending  August  1.  1888: 


BanJu. 


Vulua 

Amarloa 

Phaaix 

City 

Tnuletmen't 

Faltnn 

Olio.vi<-.i 
M 

Moiitiunlc.H'  A  Tr.. 

Qreenwloh 

Leather  ManaTra. 

BeTonih  Wrtril 

8Ute  of  N.  Y 

Amerlo'n  Rxcli'go. 

Commerce 

Broudway 

Mercantile 

Paolflo 

Repabllo 

Chatham 

Peoples' 

North  America... 

Hanover 

Irvlnif 

Cltlxens* 

Nassau 

Uarket 

St.  Nicholas 

8ho6  A  Leather.. 
Com  Exeliaiixe  ... 

Continental 

Orleutal 

(mportors'A  Trad. 

Park 

North  RlTor 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National.... 
Third  National...! 
N.  Y.Nat.  Kioh.. 

Bowery 

N.  Y.  County 

Qennan-.Viueric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'uge. 

Qermania ... 

United  States 

Lincoln , 

OarDeld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  SMe 1 

Seahoard I 

Sixth  ISatlonal....! 


Autrtgt  AmetMU  at- 

ll 

^. 

riSEf,. 

OlraU*- 

• 
7.8?.^  -"■" 
8.S-J 
7..'H  , 

7..'.:.  ■ 

i/iii'l' 

-    ..fw« 

, ..  •,  „... 

nno 

.1)0 
ii»0 
iilO 
-K) 
..10 
.110 
10 
■  10 
10 

4M,M* 

iiifiU 

iiii'.iiot 
'90,ooi 

I,2.jj.(li»0  .'.7 

1,004.111)0      10.: 

2.11().«i)0'       (1(11 


lO 
J  JO 


5,6811,41)0 
3,607,900 
I.ISI.IOO 
»ASi.2im 
7,811,S|)0 
2.187.000 
2.806.700 
2.142,700 
2.XO2..300 
1.775,900 
2.H3!).000 
6,:l()l,5ijO 
4.6 -"2.100 
1.733.500 

18,401,700, 

17,617,700 
1,857,000 
1.079,500 

18,816.200 
7.598,000 
2,377,000 
l,4.'i3.2J)0 

16,56-<.Bi)0i 
1.121,20(1 
l,22i,.200' 
2,004.400 
1.971.800 
2.474.20O 
2.679,400 
2.830,100 
1,H05,900 
I,7SO,900 
2,637,800 
2,501,500 
1,310.000 
1.16rf.300 
3,052,400 
1,108,.300 
1.301.800 
1.258.S0U 


l,5'ja,-20l) 
785,600 

^Si'*"" 

723.300 

3..189.700 

931.200 

502.100 

197.300 

442,400 

270,800 

71H.00O 

708.800 

1.830,100 

200,100 

7.125.K00 

6,472,900 

198.000 

205.000 

4.963.S00 

•2.877.000 

8B3.001) 

:.9!(2,9,')0 

3.8U4.-,;()0 

1,32.1,800 

2J3.300 

608.200 

403,400 

621,000 

981.100 

679.200 

150.000 

373.700 

1,131.800 

4H0.100 

170.400 

198.300 

921.300 

211,1100 

239,000 

128.700 


I'l 


■  lOl 
10 


10 


2.(!0e 

;i92.80« 

4 1. 500 


4 '2,000 
4BH.000 
483.100 
42:1.(100 

2,'-"24.10O 

2,472  900 
271,000 
I6l„100 

2,740.000 
84^.000 
428.000 
782.f;00 

2,154,200 
821,200 
24.1,500 
219.700 
23 1,900 
340,100 
293,900 
241,100 
600,000 
2:l.%30(> 
161.800 
3  2 -(.000 

l;ii,ooo 

140.500 
429.700 
455.100 
198.100 
633,501)1 


.  ......400 

:,/ 10,100 
,1)71,100 
1.716.200 
3,439,000 
4.757,100 
6.090.000 
l.POO.IW 

2l,7t;»  000 

■24,l.^6,70O 

2.071.000 

»»3.000 

17.822.600 
9.809.000 
3.;i45.0O0 
6.308.99(1 

18.(>82,700 
5,123.600 
1,210.400 
2,'260,300 
2.433.500 
2.87.S20O 
3.6((9.400 
3.097,000 
2,646,300 
2.299.800 
3.263..10O 
3.166.700 
1,216.800 
1.233.80O 
4.119.000 
1.880,700 
1,651,400 
1,838.200 


■  '10 
10 

46,00« 


i8o.ooe 

22  1.700 
'233.700 

43i'.:oi 


310.200 


989.uua 
45,000 

iib'soi 

180.000 

237 ,000 

33.40e 

13  000 

123.900 


179.300 
221.000 
180,000 


45,000 


180,000 

14,800 

177,000 

186.01)0 


193,000 


Totol '306,309,900  118493990  14.980.600  383,001.600    9.676.200 

The  following  are  totals  for  several  weeks  past: 

ZKposits.    IO(n!ulat<oii|Jm.  CUar'tt 


188S.        Loans. 


apeeit. 


.       s  s 

Jnlyl8'307.6i7.700  116316200 

"    26  o08,H3,SOI)  1157:13400 

A'g.    1  :iOH,:lfl3,90U  115433900 


L.  Tendon, 


$  1  »  I        S 

45,198.10')  3S7.883.300  9.737.900  871.843,321 
44.876,200  383,06.3,700  9,701. 2(10|&4-.434.0l7 
44,980,600  3S3.O01,6OO     9,675,200  530.001,488 


Boston  Uank8. — Following  are  the  totals  of  the  Boston  bantc«: 


1886. 


JnlylS 

"    26 

A'g.    1 


130,470.700 
I50.«ai.600 
151.681.900 


Specie. 


S 

9.365.900 
8.817,000 
8,889,100 


L,  I>nd«r<.|    Devotitt* 


OinulatUm  dog.  Ctear'tt 


$  I  $  $ 

5.031.30(1  i;2.422.900  21,792,100 
S,l»1.7()OlH2,3rtl,5OO!2l,rtKS,80() 
6,032,400;  11 1.691, 800  21.650.100 


* 
68411.151 
58.612.678 
55.701,301 


Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1885. 


Jolv  18.... 

"      25.... 

.Vug.     1. 


Loans.       Law/u)  Manen.     DtpotUt.'   lOtrcutafkm.  Ag}.  Clear'tt 


$ 
76.373.000 
78.050.000 


$ 

27,391.300 

27.619.«00 


76,815.900  1    27.623.900 


S  j  $ 

7(1338.800  7.381.500 
7l(l)41.70.J  7.:103,300 
80.150.900  1  7,281.51)0 


• 
47,511,830 
l'J.2l3.91it 
40,286,743 


*lDcladiu)(  mo  iteiu  "duo  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for* 
week  past: 


SeeurlUa. 


Atlantic  A  Pac.-Stock.... 

Cent.  Dlv.,  Ist,  old 

Ata.  A  Cnar.  Air  L.,  slock. 

Am.  Bank  .Note  Co 

Am. Safe  Uep.  psr.  deb.bds 
Bank.AMeri  h. Tel.,  gen.M 
Best.  U.  A  K.— New  slock 

Old 

Best.  H.T.A  West.-8t'k. 

Debentures 

Buff.  N.Y.  A  PhUadelphIa 

Pref 

Trust  tionds.  6s 

B'klyn  Kiev..  St.  roL-elpts 

2il  M..  or  when  issued.. 

IhI  iiiort 

Califonila  Piu.irtc 

Chic.  A  Grand  Trunk,  1st. 

N.W.  dr.  I'lnnk,  1st  M.. 
Denv.  A  Uio  Grande— Cons 

6s 

Denv.  A  Rio  Or.W 

Kdii*nn  Klectrlo  Light... 
Fl.Woi  th  A  Lien.  C.  R.  St. 

1st  niort 

Georgia  Pac — stock 

1st  niort..6s 

2d  mort 

Hendfrson  Bridge— !$tock 

Bonds  

Kt^ly  Motor , 

Kaas.  *  Neb..  Isttr'Coer 
M.  K.AT.— Inoome  icnp . 


2 
SS 

l-s 
63  >s 
27  (« 

8't 
62  Si 
17 
68 
10 

e9S 

44  >. 

60 


4>t 

43 


7's 


36 
30 
87 
93>« 


SscurUlM. 


28 
80 


14 


Mexican  National  

Pref 

1st  mort 

N.  Y.  M.  Dn.  Tei.-Stock 
N.  Y.  W.  Sh.  A  B.-  Stock 

Keceivers'  c*  rt 

North.  Pac— Uiv.  boudu 

North  Rlv.  Cons 100  v.n 

Norfolk  A  Weat.-Iiebi.n 
Ohio  Cent.— Kit.  Ulv.,  l»i 

Incomes 

Ohio  Cent..  1st  M.cerjks.p, 
Psusacoia  A  Atlantic.... 

1st  mott 

PllisburgA  Western,  1st 
Postal  Telegraph— Stock. 

I    1st  mort..  OS 

Po.Htal  I'oL  A  cable— Stock 
ISouIhern    lei. -Stock 

Istmort 

state  of  I'enu.- wet'm't.3> 
.St.  Jo.  A  W..  btkirustcer. 
|.st.  Jo.  A  Pao.,  Isl  ir.  car 
Texas  A  Par.— Scrip  lo84. 

M-rip  18Hj 


109 


Tex 

6s.  1 

().-n 
lol.  A  • 

Col.  A 


'  V  V  niv 


-.)fr.by 

oik.Val.  UR  ... 

C'ol.  Hock.  V.ATol.com.stk 

IVlOssO.  «  .Mernlm".    

'Weet  N.  Oorollna.— Ist  M. 


Bid.    Ask 


3 

9<t 
18\ 
65 

2*( 


65 


60 

3 
83 
81  <a  83 
17 
88 
18 

I'l 
73 


77 
63  <s 

9^ 


iK 


18       20 

1    Ka 


14 

IIU 
31 
33 
18 


19 


74 


71 
18 

IS—— 
80       81 


160 
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The  IsrvESTOBa'  Sdpplkmbst  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
i  nt  Saturday  of  every  other  month-^iz.,  February,  April, 
June,  Angugt,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
e«tUa  each,  and  to  others  than  subscribers  at  $1  per  copy. 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe  and  Southern  Kansas.— The 
monthly  statement  of  earnings  and  expenses  is  as  follows: 

, June. .    ^—-6  mog.,  Jan.  to  June. — . 

1885.  1884.  1885.  1884. 

Milosofroadopcr'd       2,374  2,328  2,374  2,312 

Oross  earninzd $1,218,771    $1,254,029      $7,227,256      $7,646,fl5 

«p.  exp.,  excl.  tax.       661,435  801,533        4,112,327        4,110,875 


Net  eamlDjre.  -     $557,336       $452,495      $3,114,928      $3,535,910 

Boston  &  Lowell.— This  company  received  proposals  till 
Aug.  6  for  $500,000  on  20-year  4  per  cent  bonds  to  date  from 
Sept,  1,  1885. 

Central  of  New  Jersey— Philatlelphia  &  Beading.— The 
answer  of  the  Philadelphia  &  Reading  Railroad  Company  and 
<Teorge  De  B.  Keim  and  S.  A.  CaldweU,  receivers,  to  the  peti- 
tion of  the  Central  Railroad  Company  of  New  Jersey  that  its 
lease  may  be  annulled,  has  been  filed  in  the  United  States 
•Circuit  Court  for  the  Eastern  District  of  Pennsylvania.  The 
respondents  say  that  it  is  not  true  that  they  did  not  pay  to  the 
Central  Company  as  rent  a  sum  sufficient  to  enable  it  to  pay 
and  discharge  the  interest,  dividends  and  fixed  charges  set 
forth  in  the  lease  ;  they  deny  that  they  failed  to  pay  the  sum 
■of  1878,448  necessary  to  pay  the  quarterly  dividend  on  the 
outstanding  stock  of  the  Central  due  Dec.  1,  1884,  and  the 
^785,075  due  previous  to  Dec.  1.  The  respondents  further  aver 
that  they  have  contributed  from  time  to  time  large  sums  of 
money  to  the  Central  on  account  of  rent,  which,  instead  of 
being  used  to  pay  interest,  dividends  and  fixed  charges,  as 
provided  by  the  lease,  has  been  applied  to  the  payment  of  the 
principal  of  the  indebtedness  of  the  Central.  This  being  the 
case,  the  Philadelphia  &  Reading  became  entitled  to  receive 
the  capital  stock  or  bonds  of  the  Central  in  liquidation  of  the 
principal  so  discharged. 

In  addition  to  this  the  Philadelphia  &  Reading  have  made 
betterments  to  the  leased  property  for  which  they  are  en- 
titled to  receive  stock  or  bonds.  In  October,  1884,  the  Phila- 
delphia &  Reading  demanded  of  the  Central  bonds  to  the 
amount  of  $1,449,727,  to  which  it  was  entitled  under  the  lease, 
but  to  tliis  demand  no  answer  was  made.  Under  these  facts 
the  respondents  aver  that  they  were  not  in  default  on  Dec.  13, 
1884,  so  as  to  justify  the  Central  in  giving  notice  that  the  lease 
was  forfeited,  and  that  in  consequence  of  the  failure  of  the 
Central  to  deliver  to  the  Philadelphia  &  Reading  the  bonds  to 
•which  it  was  entitled,  the  Central  could  not  lawfully  declare 
the  lease  to  be  forfeited  or  take  any  proceedings  to  annul  it 
while  thus  in  default  under  its  terms. 

The  answer  further  says  that  it  is  true  that  the  property  of 
the  Central  is  being  imperiled,  deteriorated  and  consumed 
■without  the  Central  receiving  the  benefit  of  corresponding 
■diminution  and  discharge  of  its  debts  and  liabilities  ;  that  the 
railroad  is  so  related  to  the  lines  of  the  Philadelphia  &  Read- 
ing that  it  can  be  operated  to  better  advantage  as  parts  of  a 
system  than  as  an  independent  line  ;  that  the  net  results  of 
the  business  since  the  lease  have  been  better  than  could  have 
been  obtained  if  the  road  had  l)een  operated  independently ; 
and  that  for  these  and  other  sound  reasons  the  Central  Rail- 
road Company  of  New  Jersey  shsuld  not  be  permitted  to 
f  xercise  the  option  of  declaring  the  lease  forfeited  and  enter- 
ing into  possession  of  the  leased  premises. 

Central  of  New  Jersey.— This  company  on  Aug.  1  defaulted 
•on  $175,000  coupons  on  the  first  mortgage  bond§.  Foreclosure 
proceedings  cannot  be  brought  on  these  bonds  until  ninety 
days  after  default.  Receiver  Little  has  sailed  for  Europe.  Pres- 
ident Keim  of  Reading  and  Receiver  Caldwell  held  a  confer- 
■ence  in  Philadelphia.  The  situation  was  considered,  and  the 
following  dispatch  was  sent  to  Mr.  J.  W.  Watson,  No.  119 
Liberty  Street,  Acting  President  of  the  Central  Railroad  of 
New  Jersey  : 

First  moriRiiKP  conpnnB  of  FoD.  1,  1S85,  liavinR  been  paid,  the  receiv- 
ers liaye  din-cK-d  till- payiiiL-ut  of  the  January  coupons  of  the  coneoli- 
<1attd  biind«  fn.ni  day  to  diiy  out  of  tlie  net  eMrninKci,  and  tuereafttr  the 
uct  revenues  to  l)e  remitted  to  you  to  1)e  applied  to  the  payment  of  the 
August  eonpons  of  the  first  mortgage  or  sucli  other  interest  obligation 
aa  you  may  select.  Ai-iikht  Fosteh,  Secretary. 

Chicago  Burlington  &  Qnincy.— The  following  official 
circular  has  been  issued: 

To  the  Stockholders:  An  crfjantzatlon  Is  bciu).' forn'ied  by  Mr.  a'^'e 
Touzaliu  and  assoeiates.  to  bo  called  the  Chlcato  Burlinston  &  Norillern 
Railroad  Coini.»ny,  the  object  of  which  Is  tlie  construction  of  a  railroad 


the  ndvaiitafttw  to  be  derived  from  the  lutercliange  of  busl 


tratjle  contract  will  he  made  belweou  the  t^hlcau-o  Biirlineio 
Railroad  tornpaiiy  and  the  (;lile»BO  A   Iowa  ER.  Company 


ness.    AJoim 
&■  Quinc.v 


Company  on  the  one 


Jiaud  ai.d  the  Chiottgo  Bmllugtou  i  Norlheru  Kiilroad  Ciinpaiy 


Jhe  other,  to  run  for  twenty  years,  and  providing,  among  other 
hings,tbat  the  Chicago  Burlington  &  Qulncj;  and  Chicago  &  Iowa  rail- 
road companies  shall  devote  one-half  of  their  estimated  net  earnings 
annually  on  all  bnslness  to  and  from  the  Chicago  Burlington  &  Northern 
to  the  purchase  of  Chlc;igo  Burlington  <fe  Not  thern  Ist  mortgage  5  per 
cent  bonds  at  not  above  105  and  accrued  interest.  In  case  they  cannot 
be  purchased  at  that  price,  a  sufflcient  amount  of  bonds  to  ahsorli  tha 
fund  shall  be  drawn  by  lot  and  paid  for  at  105  and  accrued  interest. 
The  bonds,  when  so  purchased  or  drawn,  are  to  bo  converted  into  the 
capital  stock  of  the  Chicago  Burlington  &  Northern  Railroad  Company 
at  par,  and  then  canceled.  The  Chicago  Burlington  &  Quiucy  Railroad 
Company  guarantees  that  from  the  time  of  the  completion  of  the  lino  to 
St.  Paul  the  amount  annually  Invested  In  the  purchase  of  bonds  shall 
not  be  less  thnn  iflOO.OOO. 

The  length  of  the  new  road  will  be  about  360  miles.  The  capital  stock 
now  to  be  issued  is  fi.\ed  at  90,000  shares,  and  the  bonds  at  $1,000,000; 
or  $2.'>,0()0  per  mile  of  each.  It  is  estimated  that  the  proceeds  of  these 
sucuilties  will  be  sufflcient  to  build  and  equip  tlie  road,  and  to  pay  In- 
terest on  bonds  during  construction.    The  bonds  are  to  he  dated  Dec.  I, 

1885,  are  to  run  forty  years  from  April  1, 1886,  are  to  bear  interest 
at  the  rate  of  5  ner  cent  per  annum  after  that  date,  and  are  to  be  secu- 
red by  a  first  mortgage  on  the  whole  3<iO  miles  of  road.  The  Chicago 
Burlington  &  Nortlieirn  Railroad  Company  reserves  the  right  to  redeem 
the  whole  issue  at  105  on  April  1, 1896,  or  any  conpon  da,v  thereafter, 
before  maturit3',  on  six  luonths'  notice  of  its  intention  so  to  do. 

there  have  been  disposed  of  Ijy  the  projei  tors  $1,362,000  of  the 
bonds  and  14.172  shares  of  the  Northern  Company,  and,  iu  considera- 
tion of  the  purihaso  by  the  Chicago  Burlington  &  Qulncy  Railroad 
Company  of  30.000  shares  of  stock,  an  arrangement  h,is  been  made  by 
which  the  rcmaiuing  45,828  shares  and  .1^7,638,0011  of  the  flist  luort- 
mortgage  3  per  cent  bonds  of  the  Cbieago  Burlington  Northern  Railroad 
Company  are  placed  at  tlie  disposal  of  your  directors. 

The  opportuniij'  is  thfrefore  now  oflTered  to  stockholders  of  the 
Chicago  Burlington  &  Qnincy  Railroad  Conijiany  of  record  at  the  close 
of  bui-inef  8  Aug.  I."),]8s5,  to  subscribe,  prorata,  for  the  above.*?. 638.000 
bonds  and  45,828  shares  of  stock  of  the  Chicago  Burlington  &  Norlheni 
Railroad  Company. 

Chicago  Bnrlingtsn  &  Northern  bonds  and  stock  will  be  sold  together 
in  blocks,  each  block  consisting  of  one  5  per  cent  fir-t  mortgage  bond 
for  $500  and  three  sliarcs  of  full  paid  stock  of  $100  each,  for  whlcll 
blocks  $355  in  money  shall  be  paid  iu  instalments  as  follows  : 

Per  cent. 

No.l.  Oct  1,1885 20 

No.  2.  Dec.  1,  1885 20 

No.  3.  April  1.  ;886 20 

No.  4.  .Tuly  1,  1886 20 

No.  5.  Nov.  1, 1886 20 

Average  date,  April  1, 1886. 

Holders  of  Chicago  Builington  &  Qnincy  stock  will  be  entitled  to  sub- 
scribe for  one  of  the  above  blocks  for  each  50  shares  (or  rlifhts)  held. 
All  subscriptions  must  be  for  one  block  or  multiple  thereof.  Sloe  khold- 
ers  who  have  more  or  less  than  50  shares  or  a  multiple  thereof,  and  who 
wish  to  subscribe  for  more  or  less  than  their  quota,  can  accomplish  this 
by  a  purchase  or  sale  of  rights,  any  number  or  which  may  be  assigned, 
and  for  this  puiTiose  a  blank  form  is  inclosed  Jierewith. 

Bonds  will  be  issued  of  the  denomination  of  $l.flOi)  and  $!500,  but  the 
lattoronly  where  the  delivery  cannot  he  made  in  $1,000  bonds. 

No  adjustment  of  interest  will  be  required,  as  the  bonds  liegin  to  draw 
interest  April  1, 1886,  which  is  the  average  date  of  payment. 

No  interest  will  be  allowed  on  prepayments. 

Bonds  will  be  delivered  at  the  time  of  the  payment  of  the  second  and 
each  succeeding  inatalluieut,  to  an  amount,  as  near  as  ma.v  be,  eijual  in 
face  value  to  the  amount  of  the  preceding  payment.  The  remaining 
bonds  and  the  stock  will  be  delivered  when  the  liual  payment  has  been 
made. 

The  books  of  this  company  will  close  at  the  close  of  business,  Aug.  15, 

1886,  and  remain  closed  until  the  opening  of  business,  Aug  25,  1885. 
No  subscription  will  ba  receiv»id   after  Saturday,  Sept.  5,  188 i;  and 

any  portion  of  tlie  above  securities  not  taken  by  the  stockholders  at  or 
before  that  date,  iu  accordance  with  their  rights,  will  be  disposed  of  aa 
the  directors  of  the  Chicago  Burlington  &  Quincy  Railroad  Company 
may  determine. 

Stockholders  desiring  to  subscribe,  as  above,  will  fill  out  the  form 
attached  hereto  and  return  the  same  to  the  undersigned. 

Notices  of  instalments  due  will  be  sent  to  subscribers  by  the  Treasurer 
of  the  Chicago  Burlington  &.  Northern  Railroad  Company,  to  whom  all 
pityments  must  be  made. 

By  order  of  the  Board  of  Directors,  J.  M.  Fobbes,  Chairman. 

— The  gross  and  net  earnings  for  June,  and  for  the  six 
montiis  ended  June  30,  were  as  follows : 

. June. ,  . Jan.  1  to  June  30 > 

1885.  1884.  1885.  1884. 

Gross  earnings $1,092,485    $2,077,182  $12,372,967    $11,616,022 

Opcr.  exiiensts  ....    1,221,198       1,C61,441         7,117,321         6,457,051 

Net  earnings...     $768,237    $1,012,711      $5,155,646      $5,159,971 

Houston  &  Texas  Central.— The  statement  below,  giving 
the  earnings  and  expenses  of  this  road  under  the  receivership, 
is  issued  from  the  office  of  the  Huntington  Railroads  in  the 
Mills  Building.  This  statement  makes  a  wretched  exhibit, 
like  every  statement  for  this  road  issued  since  the  default 
in  interest,  and  the  conclusion  is  naturally  drawn  that  it  ia 
desired  to  make  as  poor  a  showing  as  possible,  to  discourage 
bondholders.  The  bad  account  of  net  income  lor  several 
years  past,  shown  by  the  present  managers,  was  made  up  by- 
charging  numerous  sums  out  of  the  earnings  to  betterments, 
and  leaving  only  a  small  surplus  applicable  to  interest :  thus 
in  the  four  years  ending  with  1884  they  charge  .?3. 367,51)3  out 
of  the  earnings  to  betterments,  enough  money  to  build  more 
than  120  miles  of  new  road  at  |20,000  per  mile.  By  the  same 
method,  N.  Y.  Central,  or  Pennsylvania,  or  Chicago  Burling- 
ton &  Quincy,  could  be  made  to  show  a  deficit  on  their  opera- 
tions in  any  fiscal  year.  And  now  in  1885,  when  the  most 
conspicuous  point  in  all  railroad  operations  is  the  saving  in 
operating  expenses,  this  road  comes  to  the  front  with  a  loss  of 
$94,464  in  gross  earnings  for  three  months,  and  what  saving 
in  operating  exensesV    No  saving,  but  an  increase  of  $18,296. 

The  growing  crops  in  Texas  are  much  the  best  that  the 
State  has  ever  known,  and  tlie  prospect  for  railroad  traffic 
the  coming  year  is  better  than  ever  before.  The  bnndliolders 
of  the  Houston  &  Texas  Central  should  not  conclude  that  the 
property  is  worthless  and  sacrifice  their  holdings;  it  is  not 
worthless — it  is  a  valuable  property,  and  bondholders  should 
insist  on  their  rights  and  get  possession  of  it.  This  is  the  best 
way  to  make  it  show  any  income. 

The  following  is  the  official  statement  of  the  earnings  and 
■xpenses  of  the  Houston  &  Texas  Central  Railroad  for  the 
first  three  months  under  the  receivers  compared  with  the  same 
time  in  1884, 
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Oron 

1S6S—  earntna: 

Hari'h »1.M,1 ,5 

Aliril  127.HOJ 

May 124.010 


Oprmtxng 
i:n,-':«t 

r»07,iia 

»133,R71 

ia;t,37a 
i2i,eoo 


Ifet  trannpl'n 

r'lrtmi'fi 

1 .1.  ■■■; 
duf.  7. 


Totnl »403,5B7 

188 1- 

Miiroli $192.4*0 

April l»tl.32A 

Mar uo.yto 

Total $408,052  i|i378,S16  fll0.:36 

Con)]>HrinK  these  resultc,  there  has  bc«»n  a  deorenso  in  llio 
gross  enriiinvrs  of  $91, 104:  an  incroano  in  the  o[*ratirin 
exp«'iis>  H  of  *l^<."'J(t,  owinK  to  Ini-rcaRed  renewal  of  cross 
ties  over  last  m' ir,  niid  a  (li'iriMsi)  in  tlie  net  trnnsportiition 
earnings  of  $110,701.  The  o|>eration8  of  the  road  sincethe 
appointment  of  tlio  receivers  on  Feb,  33,  to  May  81,  188),  is 
Bumniari/.od  as  follows. 
The  current  earninRS  of  the  road  have  been  : 

Kroiu  KroHS  imnFpnrtntion  earnings f385,44l 

From  niUoilliiiicoUH  ri'ivlpts SOS— $380,152 

Afifainst  tliese  earnings  are  chargeable  the  following 

f  ■  \  I  ■  ; 

'  itxiH-naes , $390,.^73 

I  ta 0,1^3 

Tuxiss  5l'.l3l 

Inlcicst  (Ml  Slate  debt 14,734 

Priucliiul  ou  account  ot  Stale  debt 4,911—    475,471 


Leavlnfc  a  deficit  of $89,U19 

The  liabilities  of  the  receivers  on  May  31  were : 

Eocelvcr.H'  eorlitlciites  Isincd $2»7,8fl8 

TJupaUl  ai-eoiints  of  tlu-  roiMjiverB 22!>,04'> 

Duo  Trustre'H  ncfount  of  Inud  sitloj 53,2*21     $5S0,l.,;i 

Towards  which  the  receivers  have  the  following 
assets : 

Accounts  duo  tbeni $1.')0.203 

CiisU  on  blind 267,0s).'5 

Casb,  land  ruudaooonnt 61,040—    46^,34;i 

Showing    a    dtflclt    In  assets  oa  compared  with  reocivcni' 
llabilUlfs  of $111,781 

In  addition  to  the  above  the  receivers  have  paid  for  account 
ot  the  old  iiidebtedneHs  of  the  H.  &  T.  C.  R-iilway  the  Bum  ol 
986,951,  and  liave  received  from  them  8ui)plie8  usfd  by  the 
leceivera  in  the  current  operations  of  the  mad,  ^'26,'I05.  There 
has  been  collected  also  for  rent  of  grazing  lands  (;i  hirge  por- 
tion of  thf  annual  rental  becoming  payable  during  this  period 
of  the  year)  the  sum  of  :|37,985. 

No  interest  on  bonds  has  been  included  in  either  of  the  above 
statements. 

Hontin^^ton  SyHteni.— The  earnings  and  expenses  for  June 
and  far  six  monliis  from  January  1  were  as  follows: 


-1885.- 


June— 
Clieanpe.ike  &  Ohio. 
Kll*.  IXK.  >t  n.  San. 
Kentui'Icv  Crurral.. 
Cbes.  O.  i&  .'^nuiliw. 

Jan.  1  to  date— 
rfae^sapealiu  ^  <  >hio. 
Kliz.  l,eT.  A  B.  Sun. 
Kentucky  (,'<'i)tral.. 
C'bes.  O.  <<k  Siiuthw. 


Qroti 

earning*. 

$24!<,r.2l 

5-i.7«l 

62.249 

113.361 


Net 

earninffg. 

$59.yo6 

2<>,(i78 

17.0!»3 

29,012 


-1834.- 


Gi'osft 
earnings. 
$257.'.!6a 
5a,0i6 

fi8,s7a 

94,278 


Set 

eirningg, 

$.",(!. :)i^5 

17.3-.'!) 

21.471 

17,U97 


$1,566,415       $387,984  $1,711,205       $444,321 

316.008            8B.5S3  32,!,<161            75.220 

883.492             8^,305  377,169             99,'.0« 

701,623          179,353  010,974            84,!)utj 

LoniHville  &  Nn^hville. — The  gross  and  net  earnings  of 
this  comjv-my  for  the  fiscal  years  1884-85  and  1883-84  were  as 
follows: 

. OroKn  Earninffs. *       . — — -iVa/  Earningx. . 

IH^t. •..-,.            lS8;J-34.  1884-<i.i.         18-i:!  - 1. 

$7,106,220      $7,794,805  $3,118,1.^6    $3,272,H17 

1,039,317  4.56,9'*0          803,142 

1,015,431  404.d.)S          302,S(U 

1,187,738  576..1.I2            421.1  Tn 

1,125,291  4I4,02^           3>a,29.i 

1,156.109  3i>l,187          47^.97i; 

1.032,359  367,2S3          394.289 


1,170.740 
1.083,308 


Jnly  1  to  Dec  31 

January... 

February  

Harob 1,281,518 

AprU l,l.%8,698 

May 1,102,414 

Juno I,03i.l72 


Total  for  year..  $13,941,077    $14,351,110       $5,758,824    $^,527,327 
Mexican  Central. — The  gross  and  net  earnings  for  June 
and  for  six  mouths  from  January  1  were  as  follows: 

. Jutie. .       . — ,Tnn.  1  to  June  ^0. — . 

18S5.  1884.  1SS5.  Ism, 

Grosscamines $i7'<.770    $247,248       $l,SM(>,t95    $1,379,163 

OporatluK  cspcnscs....     1:9,280      204.194  1,046,197       1,236..'J39 


KetearnluRA $99,484      $13,0.}4  $S33,998       $142,861 

New  York  Centrul  &  Hudson  River. — The  statement  of 
this  company  for  the  ({uarter  ending  June  30,  and  the  nine 
months  ending  the  same  date,  is  as  follows:' 

/— ^unr.  end'y  June  30— >    ^9  mot.  ending  June  30.— 
18^5.  1S-.4.  1S85.  18«4. 

Oroas  cnrnlnifH $N,f03.«34    $8,361,070    $18,376,026    $20.<iH,-.7ni> 

Oper.expcu.^  taxes  3,878.864      4.232,257      11,819,163       13,K12,'.I.~>|' 


Ni-  . ..$1,724,770    $2,123,813 

Int«*r>  ind 

.  -  .lUd 


Profit 

Pr"Mt.  iMTCcnt. 

Divld.  II  u 

Kate  ulilivlilcnd  ... 


1,485.000  1 395.000 

$!39,771  $733,313 

•27  p.  c.  •32  p.  o 

41.,141  l,78-',366 
•s  p  c.  2  p.  c. 


$6,556,881 

4.470,000 

$2.0f;6.861 
2-33  p.  c. 
3,68'2,849 
3  P.O. 


.1!7,8:i'J,8 10 
4.185.000 


$3,667.8  10 
411  p.  c. 
5,365.618 
6  p.  r. 


Dellolencv $207,170    $1.054.7.53  $69:.,<iHS       $1 .6»7.8.->-l 

KoTK.— Til  till-  tMirreiit  ntn.'  iiinni h^  tin,  .. iii,»iim .;  r..,-.-i\  .-.t  miii  ]ih14  lor 
car  uiiU-.ii:--  H-.   iimT  i- i!;i  i,.;  tivclvas 

«»t.vi'..r.  Inr  !i!- .■>i  I  H- ,.r    ,  li-blt'bal- 

ance  In  tlic  a<-i  oun:.  h.i--  Ihi  u .  .       , _  .  ., 

New  York  liake  Erie  &  Western. — The  .statement  of  gross 
and  net  earnings  for  nine  montlis  of  the  current  fiscal  year 
ia  given  below,  by  months,  and  the  gross  earnings  include  66 


por  cent  of  tha  earnlngt  of  the  N«w  York  Pennxvlvnnm  <^ 

Ohio,  Icnmvl  line,  the  other  SJ  per  o.«nt  of  the  eiirii  .it 

llni'  lii'liig  paid  iih  rental.     The  net  eiirninga  are  ■  u'l 

till-  actual  rtnultH  to  the  New  York  Lake  Erie  &,  Wvatcrn 

■any. 

. ftrom  Kttrnlnffit.—  '^  ^'r'  f-,-, ;■■::—        _ 

ISNl  HI.  IH13SI. 

31     $!>.3ll7,l'i!>    $l(),;t7l.H.l 
1.4(111,1112  1,727,134 

1,481.613  1.61.^.161 

1.45I,<133         l,569,.-i67 


Oct.  1  to  Hrb 
April 

Mar 

June 


:in, 
3 1.'.. 


!1H 


I. 

ilO 
.■W^.444 


ToUl  9  mod....  $13,799,727  $15,887,20-1  $3,13.^,446  $1,109,341 
Netr  York  I'ennHylriinia  A  Ohio. — This  (company  will  b« 
taken  out  of  the  hands  of  Receiver  Dick,  who  waa  appointod- 
at  the  instance  of  StcHenry  in  the  Crawford  County,  I'ena.,. 
Common  Pleas  ( -'ourt.  The  cane  will  be  taken  from  the  f .'ra*. 
ford  County  Court,  the  receiver  dismissed,  and  the  LTnitcd' 
Stati-s  Court  will  take  jurisdiction  of  the  case. 

Northern  Poclflc— The  gross  and  net  earnings  for  the  flscAl 
years  1884-8.')  and  1883-H4  are  as  below;  in  net  earnings  as. 
shown,  rentals  and  taxes  have  not  been  dedticted; 


. Orom  Earnlngi.- 


July  1  to  Deo.  31. 

January 

February  

March 

AprU 

Hay 

JUBA 


1884-8.'i 
$6,627.7 1 9 
5fi3,.'.S2 
869.!M14 
691,612 
877,665 
901,100 

1,012,507 


18S.I.84. 

$6,617,989 

614,102 

.■)20,085 

P7H.958 

1,441.515 

1.2k7,805 

1,143,123 


•  !fet  Kamlnat.- 
18S4-8.^.         1883-84. 


$3,359,569 
1 13.008 
1 6S,fl09 
237.138 

4::- 
f.i 


!,920,A4i( 
164.809- 
91,282 

4-4H,84(l 
MlH  :i»T 


Totatforyear..  $11.231, 119    $12,603,.'S75       $5.a80,';48    $.").65 1,050 

For  the  yeir  ISS'l-S-'i  land  sales  were  84.5,87.')  acres  for 
f  1,704,48;),  including  town  lots. 

— The  Jamestown  &  Northern  branch  of  the  Northern  Pacific- 
ha«  been  accepted  by  the  Northern  Pacific,  and  the  issue  of 
bonds  to  the  Oregon  &  Trans-Continental  will  soon  be  made. 

Ohio  &  Mississippi. — The  gro.ss  and  net  earnings  for  Juna 
and  for  the  six  mouths  from  .January  1  were  as  follows: 

. J\im. — .       . — Jan.  1  to  June  30. — . 

188.'>.  1884.  1S8.^.  1*><4. 

Gross  earnings $261,201    $257,135       $1,7.38.416    $l.795,«07 

Oporaliugoxpeusea....    192,306      213,695  1,353,700      1,609,687 

NateamioKS $71,895      $13,410  $334,716       $186,210 

Oregon  ImproTement  Company. — Gross  and  net  earnings 
in  June  and  for  seven  months  from  Dec.  1  were  as  follows  : 


. — Dee.  1  loJune'iO. — . 
1884-5.  18-'.1-4. 

$l,.59l,4I9    $1,932.S47 
1,290,637       l,197.73f* 


1885.  I-^Sl. 

Gross  eaminm $222,442       $278..'.16 

Operating  expenses 177,019  208,099 

Net  eandngs $15,393  $70,427       $300,882       $t34.8U!> 

Railroads  of  the  United  Stoles.— Poor's  Manual  of  Rail- 
roads for  188.J  is  now  ready,  and  contains  the  usual  amount  of 
valuable  and  detailed  information  which  make  it  indi'<j)ensa- 
ble  as  a  book  of  reference.  From  the  introduction  we  iiave 
the  following  summary: 

The  total  number  of  miles  of  railroad  in  the  United  States  at 
the  cla-se  of  1894  was  12.5,37U,  of  which  3,977  miles  were  con- 
structed during  the  year — the  rate  of  increa.se  being  '-MT  per 
cent.  The  number  of  miles  making  returns  of  their  share 
capital  and  funded  and  floating  debts  eijualfd  IS.'i.l.'Ji  ,  against 
120,-j.'32  for  1883.  the  increase  being  4,598,  the  rate  of  increase  ■ 
l)eing  3  8  per  cent. 

The  share  capital  of  the  mileage  in  operation  in  lB84equaled'J 
13,762,016,686,    against    !{;3,7()8,060,.583    in    1883,  the  increase- 
eriualling  $54,556,103,  the  rate  o£,increaae  being  about  1'4  per 
cent. 

The  funded  debts  of  all  the  lines  at  the  close  of  the  year 
aggregated  -^Ififiy. 115.772,  a  sum  |16S,-235,aj8  in  excess  of  the 
total  of  18.S3  ($:i,500,879,914),  an  increase  of  nearly  5  per  cent. 
The  other  form  of  indebtedness  of  the  several  companies  at 
the  close  of  the  year  equaled  ^244,66(i.590,  against  |368,9S5.- 
385  for  1883,  the  decrease  being  |24,25S,689.  The  total  share 
capital  and  indebtedness  of  all  kinds  of  all  the  roads  making 
returns  equaled  at  the  close  of  the  year  $7,676,899,054,  a  net 
increase  in  the  year  ot  $198,533,272  over  the  total  of  1885 
($7,477,86.'),782),  the  rate  of  increase  for  the  year  being  about 
2'6  per  cent. 

The  cost  per  mile  of  all  the  roads  making  returns,  as  meas- 
ured by  the  amount  of  their  stocks  and  indebtedness,  e<xualed 
very  nearly  $61 ,400,  against  .$61,800  for  1883. 

The  gross  earnings  or  receipts  of  all  the  lines  from  which 
returns  were  received  for  the  year  equaled  $770,6'^1,908,  of 
which  $-30('i,790,701  were  received  from  transportjition  of  pas- 
sengers, *.")02,8(i(l.910  from  transportation  of  freight.  $7,4(U,(WJ 
by  lines  the  returns  of  which  were  so  incomplete  as  to  preclude 
their  ufo  in  the  tables  giving  the  general  results— the  sources 
of  income,  amoimtof  tonnage  moved,  etc.,  etc.,  and  $53,749,- 
997  from  the  transportation  ot  mails  and  express  matter,  from 
investments,  and  from  the  sales  of  lauds  applicable  to  the  pay- 
ment of  interest  or  dividends. 

The  earnings  per  mile  from  which  full  returns  were  received 

in  18HI     i..,l  $(},66:(,  against  $7,461  for  1883,  the  decrease 

equalii  i-r  mile. 

The  I  I.'  s  ot  all  the  Unes  f  or  1884  equaled  $268.  IOC.3.58, 

against    $293,307,285     for    1883,    the    falling    off    equalling 
$25,261,027,  the  rate  of  decrease  being  about  9  per  cent. 

The  amount  of  interest  paid  in  1834  equaled  $170,694,302. 
against  $173,139,001  in  1883,  the  increase  being  $8,.5.55,2:W,  the 
rate  of  increase  equalling  more  than  2  per  cent.  The  amount 
I)aid  in  dividends  in  18S1  equaled  $9.'?.244,835.  atrainvt 
$102,0.')2,.")48  in  1883,  the  falling  otT  equalUng  $8,807,713,  the 
rate  of  decrease  being  about  8  8  per  cent. 
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The  number  of  persons  transported  in  1884  by  all  the  lines 
was  834,814,529,  againt-t  312,686,641  for  1883,  the  increase  for 
the  year  being  23,137,888,  the  rate  of  increase  equalling  7 '8 
per  cent.  The  number  of  passengers  carried  one  mile  in  1884 
Equaled  8,778,581,061,  against  8,541,809,674  for  1883,  the 
increase  equalling  237,271,387  persons  carried  one  mile,  the 
rate  of  increase  equalling  very  nearly  3  per  cent.  The  amount 
received  per  passenger  per  mile  equaled  3"356  cents  in  1884, 
against  2-432  cents  in  1883. 

The  number  of  tons  of  freight  transported  on  our  railroads 
in  1884  equaled  390,074,749,  against  400,453.439  tons  in  1883, 
the  falling  oflf  equalling  10,378,690  tons,  the  rate  of  decrease 
being  about  2)4  per  cent.  The  number  of  tons  transported 
one  mUe  in  1884  equaled  44,725,207,677,  against  44,064,923,445 
tons  moved  one  mile  in  1883,  the  increase  of  service  performed 
for  the  year  equalling  660,284,232  tons  moved  one  mile,  the 
rate  of  increase  being  about  13^  per  cent. 

The  rates  per  ton  per  mile  for  1884  of  freight  transported 
equaled  1-124  cents,  against  1-236  cents  for  1883,  the  falling 
oft  equalling  1  -12  mills  per  ton  per  mile.  Had  the  rates  for 
1883  been  maintained  for  1884,  the  earnings  from  freight 
would  have  been  $553,694,042  in  place  of  $502,869,901,  the 
amount  actually  received.  Had  the  rates  of  1883  for  the 
transportation  of  passengers  and  freights  been  maintained  for 
1884,  the  gross  earnings  of  all  the  roads  would  have  been 
$827,525,371,  exceeding  by  $56,840,463  the  amount  actually 
received,  and  greater  by  $3,752,447  than  the  earnings  for  1883. 
It  will  thus  be  seen  that  the  decline  in  the  earnings  for  the 
past  year  was  due  wholly  to  the  reduction  in  rates  charged. 

Statement  showing,  by  groups  of  States,  the  length  of  lines 
owned,  share  capital,  funded  and  other  debts,  length  of  lines 
operated,  gross  and  net  earnings,  and  interest  and  dividends 
paid,  by  aU  the  railroad  companies  of  the  United  States  for 
their  rtspective  liscal  years  of  1881,  1882,  1883  and  1884: 
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Sonora  Railway.— The  earnings  and  expenses  of  this  Com- 
pany for  June,  and  for  six  months  from  Jan.  1  (in  Mexican 
currency)  were  as  follows:  J^^eiicdn 

' Jvne. ,  . — Jan,  1  to  June  :^n , 

183.S.            1884.  188i               \hha 

Gross  eai-nlngfl *7'A382       $16,68.5  ^iVn.sio       $113  072 

Operailng  expenses....    18,586         20110  U7  930         130252 


Net  eaminfte $3,796  clef.$3,425 


$31,580  def.$17,180 


Railroads  in  New  York  State  (Quarterly  Reports.) — The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing June  30  in  1884  and  1885,  has  been  compiled  for  the  Cheon- 
ICLE  from  returns  made  to  the  Railroad  Commissioners. 


^Albany  <£■  Susqueh^na 
and  Branches.—s 
Receipts—  1885.  1884. 

Gross  earnings $556,099       $308,;i87 

Operatlngexpenses...      413,079         i74,397 


— Jiensselaer  <£  Sar. — , 
1885.  18S-1. 

$509,S81        $-126,963 
381,523  330,782 


Ket  earnings $143,020 

Income,  other  sources 


$133,990       $128,358       $146,181 


5,085 
226,610 


Total  net  receipts.    $143,020 
Dednctiotis — 

Interest  on  bonds* $ 

AUtaxes* 6,764 

Rentals* 239,808 

Miscellaneous 


Total  deductions..    $246,572        $231,695 

Balance Df.$103,552    Df.$97,705 

, — —Long  Island. . 

Receipts—  1885.  1884. 

Gross  earnings $717,948       $695,175 

Operating  expenses...       449,199  405,842 


$133,990       $128,338       $146,181 


13.185 
185,569 


lt',331 
188,666 


$201,754  $i04,917 
Df.$73,39d  Dr.$58,738 
^N.  Y.  N.  B.  d-  llarl.—. 

1885.  1884. 

$1,664,362    $1,706,486 
1,011,007       1,078,329 


$289,333 
72,648 


$653,355 
4,629 


$623,137 
4,684 


Net  earnings $268,749 

Income,  other  sources.        17,916 

Total  net  receipts.    $286,665       $361,981       $357,934       $ii32,841 
Deductions- 
Interest  on  bonds* ] 

Rentair*"*"".'""';;.""    ^^^'^'^^^       $163,222       $204,947       $237,873 
Allscellaneous J 


Total  deductions..    $162,835 
Balance $123,830 


$163,222       $201,947        $237,873 
$198,759       $453,037       $394,968 

*Pioportion  for  quarter,  whether  paid  or  not. 

Toledo  Cincinnati  &St.  Lonis — In  the  contest  between  the 
first  mortgage  bondholders  of  the  Toledo  Delphos  &  Burling- 
ton and  the  holders  of  bonds  on  the  Toledo  terminal  prop- 
erty, the  Master  Commissioner,  A.  J.  Ricks,  has  filed  his 
report.  The  case  is  entitled  "  The  Central  Trust  Company  of 
New  York,  James  M.  Quigley,  Charles  T.  Harbeck  et  al.  vs. 
the  Toledo  Delphos  &  Burlington  Railroad  et  al."  Captain 
Ricks  cites  the  history  of  the  first  mortgage  and  terminal 
mortgage  bonds,  the  former  being  given  in  January,  1880,  and 
the  latter  in  June  of  the  same  year,  and  says:  "  The  Toledo 
Delphos  &  Burlington  Railroad  Company  having  executed  its 
first  mortgage,  covering  'all  the  present  and  future  to  be 
acquired  line  of  railway  and  branches,  &c.,'and  placed  in  the 
hands  of  Ballou  &  Co.  as  its  fiscal  agents  for  sale  all  its  bonds 
thereby  secured,  afterwards  executed  another  mortgage  upon 
property  held  and  owned  by  it,  to  the  same  trustee,  and  trans- 
ferred to  the  same  iiscal  agents  its  $250,000  ot  additional 
bonds,  out  of  which  said  agents  retained  $150,000  to  reim- 
burse them  for  advances  made.  Mr.  Ballou  admits  that  he  is 
still  a  large  holder  of  such  securities.  He  is  certainly  not 
entitled  to  any  protection  from  a  court  of  equity  as  such 
holder.  Having  sold  the  first  mortgage  bonds  of  the  mort- 
gagor to  a  confiding  public,  representing  them  to  be  secured 
by  all  the  property  of  the  mortgagor  then  owned  or  thereafter 
to  be  acquired,  he  cannot  be  permitted  to  set  up  a  superior 
equity  for  a  second  series  of  bonds  issued  by  the  same  mort- 
gagor to  the  same  mortgagee,  and  secured  by  the  same  prop- 
erty. The  purchasers  and  holders  of  said  bonds  are  likewise 
charged  with  notice  of  the  character  of  their  mortgage. 
Having  the  same  trustee,  and  having  the  same  vendor — the 
fiscal  agent  of  the  mortgagor — they  were  in  law  bound  to 
take  notice  of  the  character  of  the  title  of  the  property  by 
which  they  were  to  be  secured.  That  title  to  be  of  any  avad 
to  them  under  the  terminal  trust  mortgage  must  have  been 
first  vested  in  the  mortgagor.  But  when  so  vested  it  imme- 
diately passed  by  force  of  law  to  the  Central  Trust  Company 
as  trustee,  by  virtue  of  the  after-acquired  property  clause  of 
the  mortgage  of  January  17,  1880."  In  summing  up  his  report 
Captain  Ricks  said  :  "  I  am  therefore  of  the  opiuion  and  so 
report  that  all  the  property  acquired  by  the  Toledo  Delphos  & 
Burlington  Railroad  Company  after  January  17,  1880,  is 
embraced  in  and  part  of  the  property  described  in  the  mort- 
gage, and  was  conveyed  in  trust  to  secure  the  issue  of  $1,250,- 
000  of  the  first  mortgage  bonds;  subject,  however,  to  the 
liens  hereinafter  set  forth  upon  specified  pieces  of  property." 
Then  follows  a  long  list  of  liens  upon  various  pieces  of  prop- 
erty sold  by  individuals  to  the  road,  upon  which  there  yet 
remains  a  balance  unpaid.  These  pieces  are  described  in 
extenso,  the  description  including  an  abstract  of  title,  &c. 
The  report  is  therefore  in  favor  of  the  first  mortgage  bond- 
holders. 

Union  Paciflc— The  gross  and  net  earnings  for  June,  and 
for  the  six  months  from  January  1  were  as  follows: 

. June, .    . Jan.  1  to  June  30. . 

1885.  1884.  1885.  1884. 

Gross  earnings $1,955,395    $1,739,453    $11,224,530    $10,S)!)3,817 

Operat'g  e.xpeiises.    I,.'i54,916      1,220,373         7,949,844         7.634,093 


Net  earnings...     $100,479       $518,878      $3,274,686      *3.359,724 

Net  earnings  decreased  in  June,  1885,  $118,399,  and  for  the 
six  months  from  January  1  decreased  $85,038. 

— Mr.  Henry  McFarland,  Treasurer  of  the  Union  Pacific 
Railway  Company,  offers  to  purchase  on  behalf  of  the  com- 
pany on  or  before  Aug.  31,  1885,  any  or  all  of  the  outstand- 
ing issue  of  its  land  grant  bonds  on  the  following  terms : 
Bonds  of  the  series  due  and  payable  April  1,  1887,  at  104i^, 
flat;  do.  to  Oct.  1,  1888,  1095^',  flat;  do.  April  1,  1889,  110}|, 
flat,  ^ 


AuausT  8,  1886.] 
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COMMERCIAL    EPITOME. 

Friday  Niqiit,  Aug  7,  IftSl. 

Preparations  for  the  obsequies  of  General  Orant,  which  are 
to  be  hold  tomorrow  (Siitunlay),  have  occupied  inucii  titux  in 
the  p<\nt  weulc  and  diverted  attention  from  buaincHS  atTairs. 
A  !orm   liiis  visited  the  whole  Atlantic  coast,  and  »t 

i'  1 1  and  its  suburbs   there  was  great  deBtriiction  of 

|u-,..  .,,  .aid  some  loss  of  life.  The  weather  h;i3  since  been 
nuioli  co'>ler  and  the  mortality  in  our  great  cities  has  dimin- 
ished. Libor  troubles  are  less  serious,  and  a  number  of  iron 
works  at  the  Wet-t  have  resumed  operations. 

The  following;  is  a  slutomunt  of  the  stocics  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Rt^of tos.  011(1  bble. 

Lanl tC8. 

T "iieatto blids. 

1  >'ign bfdes. 

<■<  bogs. 

(J. '11.  ■,    otUer bafn. 

Coilci',  Java,  &e mats. 

Buc.ir hbds. 

Hiic.ir boxes. 

Siii:  11- baffs,  Ac. 

M.I.hIo hhd-. 

M"i;i^.408,  forel^i hhds. 

M'll.i  -.ses,  ilomcatlo bbls. 

Uiil.< No. 

Cut  t  on bnltis. 

Ri>sl  11 bbls. 

Bpirits  turpuutlne bl)l«. 

Tiir bbls. 

Rice,  E.  I bags. 

Rli'o,  domestio bbls.  and  tcs. 

I.iij'ommI bags. 

B.iitiM.tre bags. 

Jcitf  Imtts bales. 

Kunila  hemp bales. 

Blsal  hemp bales 


138ft. 
July  1. 


1895. 
Aug.   1. 


14,-178 

Mi 

40,7H".) 

29,'.287 

48,984 

44,782 

100,6  i-i 

3-i,.iOJ 

74,037 

None. 

I,22()..'i62 

1,0S« 

4,  J  42 

80O 

186,400 

2'21,844 

18,130 

1,651 

2,609 

9,700 

2,250 

20.000 

13,000 

67,300 

18.408 

30,300 


11,842 

332 

37,962 

36.383 

50.289 

29,120 

94,690 

62.105 

77,292 

179 

1,025,795 

795 

3,eo5 

l./OO 

151,700 

167,vi70 

21,127 

1,368 

2,562 
12,460 

3.400 
20,000 
13,300 
63,500 
1K,078 
27,463 


1884. 
Aug.   1. 


9,193 

059 

22.139 

31.."i7i 

54,312 

186,007 

92.  UO 

89.H4V; 

11 3.1, VI 

l,4lill 

1,340.835 

648 

1,214 

800 

219,300 

IS.'i.OJS 

25,54  8 

2,326 

3,17tl 

2, '00 

500 

None. 

14.800 

95.000 

9,2a0 

19,778 


Lard  futures  early  in  the  week  were  greatly  depressed  by 
the  excoBsive  production,  and  on  Wednesday  extreme  low 
prices  were  reached,  which  stimulated  a  demand  to  cover  con- 
tracts, causing  a  slight  recovery  yesterday  and  some  further 
improvement  to-Jay,  closing  at  6'60c.  for  August,  C63c.  for 
September,  6-75c.  for  October,  6C8c.  for  November  and  6'67c. 
for  December.  Spot  lard  also  declined,  without  stimulating 
the  demand,  until  to-day.  when  there  was  a  good  busintas, 
6'.V5i;.  for  prime  city,  (i'63o.  for  prime  Western  and  0'90c.  for 
relined  for  the  Continent.  Pork  has  also  declined,  but  closes 
more  sto.idy  at  $U@i511  3o  for  mess.  Cutmeats  have  been  irreg- 
ular; pickled  hams  are  dearer  at  11 3:tc.  while  pickled  bellies 
are  dull  at  6@6;'ic.  Butter  is  firmer  at  15(a20c.  for  creamery. 
Clieese  has  also  recovered  some  of  tho  recent  decline  and 
clcsei  at  5j2@^J^c.  for  State  factory. 

Coffee  on  tho  spot  has  been  quieter  but  firm;  fair  cargoes 
[lio  quoted  8,^g@8?8C.  for  old  and  new  crops.  Speculative  op- 
ti'ins  were  leas  active  and  close  irregular,  with  sellers  at  7-2')C. 
I  '!  Au,.<ust,  7-25o'.  for  October,  7-30i;.  for  D-cember  and  7-40o. 
i  T  I'ebruiry.  Rtw  sugars  partially  declined  l-16c.  early  in 
the  week,  there  Iwing  a  severe  pressure  to  sell;  but  yesterday 
there  wa3  a  recovery  of  tone  and  values  on  very  free  buying, 
c!  '-ing  at  5  l-16@3,'^c.  for  fair  to  giod  refilling.  Refined  also 
I  .  -lined  and  recovered,  closing  at  OV^QS'gC.  for  crashed  and 
-  '  1)0.  for  standard  "A."  Molasses  has  declined  to  n'^c. 
1  r  .jO-degrees  test.  Teas  sold  fairly  at  auction  and  ciuse 
steady. 

Kentucky  tobacco  has  continued  quiet,  the  sales  being  made 
in  the  range  of  6,'i@  lli.^c.  Seed  leaf  is  not  so  active,  and  yet 
a  very  fair  volume  of  business  has  been  done  and  prices  are 
firm,  the  severe  storm  having  injured  the  growing  crop.  Sales 
.11.  'M')  . vjos  as  follows:  230  cases  188t  crop,  Ponnsylv.-inia, 
!■  '  ■  rins;  250  cases  18S1  crop,  PHnnsvlvania,  53..^@lb'. : 
'1.  .,   ISsl   crop.  New   England,  15(§18c  ;  100  Cises   18S4 

■  [i.  <.)!iio.  "I'^'o.,  and  200  cases  sundries,  5!^@35c.;  also  400 
bii.s  Havana,  60c.(«|l  15,  and  350  bales  Sumatra,  |1  20@ 
$1  60. 

Crude  petroleum  certificates  have  ihown  increased  specula- 
tive activity,  and  prices  have  been  feverishly  variable,  the 
news  from  the  wells  being  quite  conflicting.  The  opening  this 
,.,  ,r.,i,,..  vi'Bs  buoyant,  but  the  close  depressed,  at  9853(d98i^c.; 
.:  I  !  I)!)^.  quoted  7'4'«7J-^c.,  refned  in  bhls.  Si^c.  ana  in 
r..^  .,  i  .,  flO'^c;  naphtuii,  OJ^c.  Spirits  turpentine  on  tho 
spot  has  contmued  dull,  and  the  nominal  quotatim  is  further 
re<luced  to  35i^c.  Speculition  has  also  been  dull,  and  at  the 
•  •  the  bids  for  the  autumn  months  are  reduced  to  3.j335J^c. 
iris  have  continued  weak,  and  common  to  good  strained 

.•3  have  declined  STJ-.^c,  and  close  with  bids 
.J   per  ton.     Block  tin   bus  also  been  droop- 
are  00  points  lower  and  futures  25  points  lower.  Tin 
very  dull.     Copper  has  l)een  firm,  and  Like  closes  5 
irerat  ir05'j.     Load  w.is  dull  and  drooping,  clo.-iing 
'.  for  domestic  and  4-80(r«  4-750.  for  foreign.     Speller 
}  dull  at  l^g'c.  for  domesiic  and  4-;'.fo.  for  foreign. 
Ml        I'.-ulation  in  com,  by  checking  shipments,  has  much 
U;>iXi,dthe  rates  of  ocean  freight,  and  today  grain  was 
laken  for  Liverpool  and  Bristol  at   2d.  a  bushel,  while  from 
llaltiraore  ballast  rates  have  been  accepted. 


COTTON. 

Fbidat,  p.  M..  August?,  1880. 
Tbk  Muvemknt  or  thb  Chop,  as  indicated  by  our  telefcrnma 
from  the  South  to-night,  is  given  below.  For  toe  week  ending 
thia  evening  (Aug.  7),  the  total  reoeipta  have  reaobed  2,0'-^ 
bales,  against  2.588  balea  laat  week,  2,104  balee  the  prenoaa 
week  and  1,972  bales  three  weeks  since;  makuiK  tlie  total 
raoeipta  since  the  tst  of  September,  1884, 4,736,984  balea,  aoaiiMt 
4.808,030  bales  for  the  same  period  of  1883-84,  ahowiiig  ■ 
decrease  since  September  1, 1884,  of  71.496  halee. 

KteeipU  at- 


OalVMton 

Indlaiiuiit,  die. 
Kew  Orlciaas... 

Mobile 

Florida 

asvannab  

Bnmsw'k,  Ao. 
CbarlcBtoD 

Ft.  Koyal,  Ao. 
WUiidngtoii 

Horeh'd  C.,Ae 
(TorfOIk 

WeatPolnt.&o 

Mew  Tork 

Boston  

Baltimore 

Phlladelp'a,  dec. 

Totals  ttds  week 


Bat. 


54 

7 

3 
4 

1 

"s 


78 


Jf<m. 


10 


24 


112 


TUf. 


20 

4 


1 
112 


150 


Wld. 


11 


10 


nurt. 


0 


27 


29 


JH. 


7 
21 
09 

3 

4 
9 


14 

31 

5 

3 

422 
l,0.i4 


1.612 


TottU. 

27 

21 

23S 

24 

I 

m 

10 

a 

170 

31 

S 

3 

422 
1,059 


2.038 


For  comparison,  we  frive  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84. 

atoeK. 

Keeeiptt  to 
Avgutt  7. 

ThU 
Week. 

Since  Sep. 
1, 1884. 

This 
Week. 

Since  Sep. 
1, 1883. 

1880. 

1884. 

Galveston  ... 

27 

456,630 

89 

591,683 

680 

1,475 

Ind'nols,,%o 

21 

11,069 

20 

8.498 

10 

New  Orleans. 

235 

1,525,202 

449 

1,514,966 

19,333 

29.941 

Mobile 

24 

229,258 

75 

253,329 

2,432 

3,449 

Florida 

4 

76.509 

1 

42,831 

2 

Savannah.... 

25 

721,062 

139 

654,401 

1,113 

287 

Br'8w'k,&o. 

10,837 

8,084 

Ojarleston... 

10 

511,031 

6 

417,585 

694 

491 

Pt.Royal.Ao 

••••■> 

7,812 

1 

13,708 

Wlliiiliigton.. 

2 

03,622 



91,767 

293 

666 

M'hoadCAc 

9,621 

4 

12,662 

Norfolk 

170 

549,286 

6 

580.054 

1,179 

1,226 

W.Polnt.&c. 

31 

283,089 

3 

222,643 

13 

New  York... 

5 

68.359 

40 

108,383 

152,919 

138.162 

Boston 

3 

83,230 

170 

186.115 

6,310 

6  310 

Baltimore ... 

422 

43.031 

200 

29.911 

2,3;64 

1.2ia 

Philadel'a,<bo 

1,059 

56,936 
4.73'',^3t 

1,061 

71,312 

3,728 

6.258 

Total 

2,039 

2.2634.808,030 

191,073 

189.483 

NoTK.  — 10.583  bales  added  as  correoiiou  ot  teccipCa  since  Sept.  1, 
1384,  at  New  Orleans. 

In  order  that  comparison  may  t>e  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt!  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

18S0. 

Oalvest'n.dko. 

48 

109 

2,611 

1,052 

2,078 

587 

New  Orleans. 

235 

449 

2,436 

539 

3,435 

814 

MobUe 

24 

75 

101 

204 

499 

297 

Savannah.... 

25 

139 

1,430 

386 

1.866 

1,513 

O'barl'st'n.  Jic 

10 

7 

372 

257 

348 

740 

Wllm'gt'n,  <bo 

2 

4 

125 

110 

98 

58 

Norfolk,  Ac.. 

201 

8 

1,078 

834 

1.629 

1.0S8 

iUI  others.... 

1,493 

1,172 

1,550 

1,423 

3  109 

3,594 

Tot  this  w'k. 

2,033 

2,263 

8,706 

4.811 

13,062 

8.691 

Since  Sept.  1. 

4730,534 

4808.010 

5950,281' 

46«5,S35'5788.585 

4908,575 

GaIve«tou  liieliuies  Indlanola;  Charleston  Inclndes  Port  Soral,  Ao. 
VrUudngtou  Includes  Morehead  City,  Ac;  Norfolk  tuoludea  West  Point.Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13.955  bales,  of  which  6,603  were  to  Great  Britain,  5,305 
to  France  and  2,047  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  191,075  bales.  Below 
•re  Uie  exports  for  the  week  and  since  September  1,  1884. 


flaeportfl 
fnm 


Oreat  I  CbnU-    Ibtol 

BriVn.,'""^'   nent.    Wuk. 


(MTMton 

N«w  Orleans. 

Mobil* 

riorMs. 

SavaoBsh.... 
Charlaitoo*.. 
Wllmlnston.. 

.yorfollit 

Hew  Tork.... 


SalUmora.. 
Phlladalp-aJM 

Total 

Total  1863.84 


Wfk  BnMat  Aim/.  7. 
Exported  to— 


6,986 


1,003 


4.806 


1,190 


e«7 


BASS 


T.OSS 


ProinStpl.  l.  1884.  to  Aug.  1, 1S86. 
Bxported  to—      


Orent 

DriUitn.]'^'"' 


9.S10 
801.601 


ii.aw 


S.OOS,     5.806      ■.: 


I 
U.S47 


157.1HS 

e0«.i)oe 

48.130 

1T9.M3 
lS4.ail 
BI.S89 

siaiBO 

BO  1. 813 
1S9.80S 

iiu,r<ifl| 

(3.780 
.>30.a«3  401.04 


«.sr» 


3,067 


I 


3'     l.~^»j    M.i;.--  a.4W^83  »«7g7.1 


CMUI- 

nent. 


nua. 


ftl,143 
8»t.08e 


231.411 


TOO 

4S.HS0 

8.085 

ISUJSS 

SBOJW 

ItSBIS 

a8«.iM 

14.040 

S0.88S 

30.670 

345.300 

1W.4S8 

743.440 

«TO 

iso.ne 

40.871 

189,^74 

a«i« 

DS.&TB 

1.033.a.M  3.663jai 

s'ajiiswa  143 


*  Indodea  expona  from  Purt  iturai,  ao. 
t  Inolndea  Mporw  from  Wwt  Point,  ao. 
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In  addition  to  above  exports,  our  telegraDG^night  ate^ve 

trtdch  Ke^ed  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Street. 


Tna  Sales  and  Pkices  of  Futukks  are  shown  by  the  follow 
tag  comprehensive  table.    In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


AUO.  7,  AT— 


New  Orleans... 

Mobile 

Charleston  — 

eavaunah 

Galveston 

iiTorfolk 

Hew  York 

OtbeT  ports — 


Total  1885 


Total  1884 
Total  1883 


On  Shipboard,  not  cleared—for 


Great 
Britain, 


980 

None. 

None. 

None. 

None. 

None. 
9,500 
1,300 


11,780 


8.057 
9,709 


JFVanee, 


None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 


200 


Other 
Foreign 


None. 
None. 
None. 
None. 
None. 
None. 
.I.OOO 
None. 


.5,000 


None.  I    5,000 
3.^0  i       "ftO 


Coast- 
wise. 


Total. 


14G 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


Ii6 


191 

2.S35 


1.126 
None. 
None. 
None. 
None. 
None. 
14,700 
1,300 


Leaving 
Stock. 


17,126 


13,248 
13.641 


18,212 

2,432 

694 

1,113 

680 

1,179 

138,219 

11.120 


173,919 


176,235 
260,838 


I*  J? 

a" 

*  » 
'^4 


mii  dm  i2£i  din 


CO)  «" 
p  00-    * 

:  aETi 

•  »•    I 
:  o; 
■  «. 


i  Si  <p 


5SP'   Sals'   E.gSa 

a  at      " 


^1    =3 


i  -: '^ 

;  g;  t 


s:  I 


:  g:  ►- 


21    P 


CO 


cs 

MOpT 


to 


I 


CD 


Cotton  for  future  delivery  at  this  market  has  been  less 
active  for  the  week  under  review,  and  prices  have  been  van. 
able  and  unsettled.  On  Saturday  and  Monday,  during  the 
closing  of  the  Liverpool  market,  there  was  some  depression 
with  U3,  and  some  decline,  the  drought  in  Texas  having  been 
■  relieved  by  rainfall,  and  the  accounts  respecting  the 
appearance  of  worms  in  Alabama  and  the  Carolinas  not 
being  regarded  as  of  much  consequence.  Tuesday  opened 
firmer,  as  the  decline  at  Liverpool  was  not  so  great  as  had 
been  anticipated,  but  depression  followed  and  the  close  wa? 
irregular.  Wednesday  opened  higher,  but  declined  in  the 
-absence  of  a  sustained  demand  and  the  close  wa=!  partially 
lower.  Yesterday  a  decided  advance  at  Liverpool  was  but 
feebly  responded  to  with  us,  till  toward  the  close,  which  was 
firm  at  some  advance.  To-day  the  opening  was  buoyant  on 
the  Liverpool  report,  but  the  favorable  crop  accounts  from 
>the  National  Cotton  Exchange  and  the  rumors  of  fresh  com- 
plications in  Afghanistan  caused  most  of  the  early  advance  to 
be  lost.  Cotton  on  the  spot  has  been  only  moderately  active , 
-whether  for  export  or  home  consumption,  and  under  the 
very  free  deliveries  which  were  made  on  August   contracts 

there  was  a  decline  of   l-16c.   on   Wednesday.     To-day  the 
-decline  was  recovered,  but  the  close  was  fairly  active  at  10>£c. 

for  middling  uplands.  <^r.A  in/i 

The  total  sales  for  forward  delivery  for  the  week  are  <390,1UU 

bales     For  immediate  deliverv  the  total  sales  foot  up  this  week 

4,651  bales,  including  2,050  for  export,  2,601  for  consumption, 
-._1_  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 

■were  to  arrive.    The  following  are  the  official  quotations  for 
.each  day  of  the  past  week. 


S 


oo    •■ 


c.  to     *^ 


CO  !J 

WW  » 

wo  " 

--  o 


igicooo    oooo    9°9° 

O       i;lib.Oril      WCoOcd      WW^U 


-:;•      r^      ^1^ 


^V      CO 


OO      < 

COW     2 

OiO      " 

I  aco: 

h-Mw'-' 
OOoO 
cccoOei 
it..<l      to 


00  5 
c^co     a 

CiiCJi      ^ 

1  9,w; 
coSo 

CJrf>.Ow 


OO      I4 

o;w     *^ 

I  er; 

I  000 


(©y 


o 


jiiig.  1  to 
Aug.  7. 


Ordin'y  W* 
«trtet  Ord. . 
KiooA  Ord.. 
'Btr.  G'd  Ord 


UPLANDS. 


Sat.  I  mon  Tnes 


814  SH 

Si'iel  81118 

9>«  9>« 

9%    !  9" 


XxjwMidd'e  108ie  '10»ifl 
atr.L'w  Mid  1038  jlCSs 
Middling...  10»a    I1OI3 


Qood  And 
«tr.  G'd  Mid 
aadd'gFair 
Fair 


lOl'i 
lO'a 

im 

IT'S 


8^ 
8>iio 

9'e 

ll)3l0 

103a 

la's 

loi'iBloi'ie 
ilCs    iio'^s 

ll"*    IIM 
il'a    In'a 


NEW  ORLEANS. 


Sat.    Mou  Tuea 


8%       8% 

hl3l„      813i6 

goft     91% 

10  jlO 

105i8  llO^io 

101a    jlOi* 

10»8     llOSfl 

10i3ieil0i3i( 

11  111 

1138       11=8 

12  112 


S3a 

9°8 

10 

105, e 
lOHl 

1058 


TEXAS. 


Sat.  I  mon  Tuea 


838 
8'3,6 

9»8 
10 

105,, 

lOij 

1008 


838 

B13i8 

9»8 

10 

105i8 

IOI3 

10»8 

lOlSi, 

11 

113s 

12 


Ordln'y.SB 
-«trlctOrd.. 
<iood  Ord.. 
.Str.G'dOrd 
-JLow  Mldd'u 
Btt.L'wMlii 
AUddUug. . 
Good  Mid.. 
Bu  <J'dlVlld 
Uldd'g  Fair 
fair 


Wed 


868 

91,8 

9IS19 

10i« 


Tb. 


Frt. 


8I4 

811,8 

91$ 

9!9 


8S,8 

808 

91,6 

913,8  -  „ 
.-  ,  ,1018  103, 
106, 8  106,8  11038 
107,8  !l07,e  iioia 
lOSg  ,10»8  11011,8 
10l3,6'lOl3i8'lO-8 
113,8  ,113,8  1III4 
1113,8  111:^,,  lUa 


Wed    Th. 


85,,, 
8^ 

99,8 


85,, 
8^ 
9» 


Frl. 


916,8!    916l6'10 


IOI4 
101,8 

109,8 

10% 

lOiSjd 

116 


lOU 
10M6 

109,8 
103i 
10:5,0 
116 


838 

813,6 

9«8 


105,, 

lOHi 
lOBa 

1013,6 
11 

liss 


1115,8I1115ibI12 


UTed 


85,6 

8\ 

99j6 

1014 

10-1,8 

109,8 

10\ 

1016,f 

115, 

1115,6 


Tb. 


8^ 

il»,6 
913,8 

lOk 

lOT, 

109, 

105, 

1016,6 

113,8 

111516 


838 

958 
10 

105,8 
lOifl 
lOSo 

1013,8 
11 
11% 
J^ 

Frl. 

838 

813,6 

9=8 
10 

105,6 
IOI2 
10=8 
1013,, 

1138 
12 
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CiOi      0 

to. 


toco 

I  00 


coco 
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HABKET  AKS  SALES. 

Ihe  total  sales  and  future  deUveriea  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
-venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
j^nce  bow  the  market  closed  on  same  days. 


Bat. 

Mon 

Toes 

Wed. 

^luin 

Ftl.. 

TMal. 


SPOT  MARKBT 
OLOS£I>. 


Quiet  and  steady 

Quint 

Qiiiet 

Quli^t  at  1,6  dec. 

Quiet. 

bteady  at  1,8  adv 


SALES  OF  SPOT  AMD  TBAMarT. 


Ex-   1  Oonr-  \  Spec- 
port.  tumpMl'l'n 


400^ 

1,006 

650 


175 
343 
470 
627 
198 
780 


2,050  2,fi01 


Tran- 
3iU 


Total. 


575 

342 

1,470 

627 

848 
789 


4,651 


FUTUBES. 


Sales. 


Deliv- 
eries. 


12,700  2,400 

47,000  3,000 

73,300  

46,300 


42,.i00 
68,300 


2,000 
6,000 
2,'200 
4,600 


290,100  21,200 


Tbe  dally  dellyenes  given  above  are    actually  delivered  tlie  day 
■.-^rerlous  to  ttiat  on  wlilcli  tlicy  are  reported. 
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*  Includes  sales  in  September,  1884,  for  September,  158,2(i0 ;  Septem 
ber  October,  lor  October,  421,800;  September-November,  for  November- 
582,200;  Seiitember-December,  for  December.  967,800;  Seiitember- 
January,  for  January,  2,114,100;  September-Fubruary,  for  FebruiuTt 
1,95!>,200;  September-March,  for  March,  2.29i.lOO;  September-April, 
tor  April.  l,738.,'")"0;  September-Mny,  for  May,  l,87».3O0;  Suptcmber- 
June,  for  Jime,  1,800,700;  September- July,  lor  July,  847,500. 

Cf'  We  have  mciuded  in  tne  aoove  laole,  and  suali  ooiiunne  eaoB 
week  to  Rive,  the  average  price  of  futures  each  day  for  each  montn.  Is 
will  be  found  under  each  dav  following  the  abbreviation  "  Aver.  Tne 
average  for  each  month  for  the  week  is  also  glv»n  at  boironi  of  table. 

Transferable  Orders—Saturday,  10-45c.;  Monday,  10  40c.;  lueeday. 
10'35c.;  Wednesday,  10'35o.;  Thursday,  10-400.;  Friday,  10-450. 

The  following  exchanges  have  be6n  made  during  the  week: 
•40  pd.  to  exch.  300  Sept.  for  Aug.    1  -25  pd.  to  oxoU.  200  Deo.  for  Mar.  J 
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Thk  ViniBT.E  SurrLT  or  Cotton  tn^iteht,  u  oMde  up  by  caoto 
•nd  ti'li'^'nipli,  JM  a.s  f<illc>wH.   The  Oononafital ttocka.  aaweUai 

thoeo  f..r  I  :..■  ii  KriUun  ami  tlio  afloKt,  are  thh  week'"  r., »,..-„, 
and  €•<■  V  all  the  Euro|M>an  AKunyi  arohnu: 

to  Thin  iiint;.     But  to  make  the  totala  tln'  -, 

flgtiDM  for  lo-nlxlit  (Ann.  T),  wo  add  the  item  of  exuorlH  from 
the  Uuitod  !jt;itet>.  inuluditig  in  it  the  exports  of  Friday  only, 

18S5.  1884.  1883.  Im:. 

■took  St  Uvfirpool bales.    72V0OO      826,000      03'i.P00      (;ii'.i,()()0 

mookatU>ndon 2.',000        71,000        47.000        <;<.100 


Total  Oront  Brltalo  sCook . 
t  rTilinlMliL,-. 

»l    !■  


Btookat 
Btork.ii 
Bt'>.  : 
Bi. 
Bl.' 
Bto.  ;. 
8t<~k    ■■  •  . 
Stock  ikl   !■ 


IIIOH. 

'tuiia. . 


747,000 

4.0  10 

4:<,4U() 

4S,U00 

eoo 

1,000 
174,000 


697,000 

n,2oo 
et),3oo 

48,000 

ooo 

.3,400 

aui.ooo 


970,000 

4.noo 

47,700 

H 1 ,000 

2,100 

8.000 

1  OH  ,000 


7.TH, 


too 

tiuu 
1100 
:loo 


4.000 

H.OOO 

i>,9il0 

■ 

a  1,000 

»i.'),000 

7r>,ooo 

'J  .,u.lU 

8,000 

13.000 

17.000 

::i,  1(10 

10,000 

11,000 

ll.OJO 

tj,;;oo 

Total  Continental  stocks 341,000      437,800     310,700     225,600 

Total  KiimiMMin  utiK'ka 1.08-',000  1,S34.«00  1.296,000      9R3.700 


India  mttoii  jill. 
Amer'ii  c<>i  i'ti  ail. 


Kiont.r. 

ckiii 


71.1X)0 
42,000 


19l,<)7.'i 

18,879 

1,060 


177.000 
<3,000 
16,000 

189,483 

16.795 

3,200 


210,000 
65,000 
22,000 

274,482 

44,.'578 

1,800 


>.it  fitr  ICitropo. 
Murpe 

'   ''pe 
Stock  ill  :  IS  .. 

Stock  ill  I  >vns.. 

United  Shitoii  uxpucu  to-Uay.. 

Total  visible  supply 1.412,914  1,780,278  1,914,430  1 

Of  the  alioTO,  the  totals  o(  Aiuertcan  and  other  desorlpUons  are  as 
Amertcan — 

Urerpool stock bales    M3.000 

Continental  stocks 224.000 

Amerloan  afloat  for  Europe...      42.000 

United  States  stouk 1H1,07.'5 

United  States  interior  stooks..      18,8~9 
United  States  exports  to-dar..         1,960 

',     Total  American... 


503,000 
24^,000 

43,000 
189.483 

16,795 
3,200 


e.^o.ooo 

190,000 
65.000 

274.482 

44,578 

1,800 


300.000 
64,000 
10,000 

15.S,56S 

17,125 

2,11.0 

,512,493 
follows' 

367,000 
8.")  .000 
64,000 

15,^.568 

17.123 

2,100 


....    990,914  1,005,478  1,223,860      600,793 


M(ut  Indian.  Brant,  *c. — 

UrenHK)!  8t(X)k 212,000  318.000  282.000  302,000 

liondon  stock 22.000  71.000  47.900  69.100 

Continental  stocks 117.000  192.800  120.700  .140.000 

India  afloat  tor  li:urope 71,000  177.000  210.000  300,000 

£g]rpt,  Brazil,  ^c,  afloat 16,000  22,000  10,000 


Total  East  India,  40 422,000      774,800      698.600      821.700 

Total  American 9;i0,914  1,003,478  1,223,860      690,793 


Total  visible  supply 1,412,914  1,780,278  1,914,460  1,512.493 

Price  Mid.  Uiil.,  Liverpool....        6»i«d.  6i4d.        511, f,d.  71i«d. 

Prloe  Mill.  Upl.,  New  York....       lOlac      lOiSitC.  lOi^o.  13c. 

^^  The  imports  into  Continental  ports  tliis  weeli  have  been 
14,000  bales. 

The  above  flj^iree  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  367,364  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  .501, -5 16  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  99,579  bales  as 
compared  with  1882. 

AT  THK  Interior  Towns  the  movement — that  is  the  receipts 
foe  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 
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•Tills  year's  flKiires  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
inrnvaatd  during  the  week  7  »?  bales,  and  are  to-night  2,084 


balea  more  than  at  the  Mme  period  last  year.  The  reoelpU  at 
the  lame  towna  have  been  008  balei.  more  than  the  aam* 
week  loflt  rear,  and  since  Ssptember  1  the  receipt*  at  all  tfa* 
towns  are  2:12.1118  bales  Uss  than  for  the  same  time  In  18^84, 
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day  of  the  post  week. 


Week  ending 
Aug II ft  7. 
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Cincinnati... 
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Amount  of  Cotton  in  Sioht  Auo.  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  g^ve 
Bubstantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Auk.  7. 

Intt'rtor  stocks  on    Aug.  7  hi 

excuss  o(  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  Aueiist  1 

Soutberu  oousumpt  n  to  Aug.  1 

Total  In  sight  AU!?U8t7 


Northern  spinners'  takings  to 


Augiisr,  7... 


1884-85. 


4,736,534 
4,010 


4,7-10,574 
610,060 
2H4,0U0 


5,614,634 


1883-84.     1882-83.  |  1831-82. 
4.808,030 
•28,723 


5,930,260  4,665,835 
36,721       •21,332 


4,779,307 
573,700 
296,000 


5,980.991 
643,248 
3'2.1.O00 


5,649,007  6,955,229 


■  ■■  1,360.119  1,541.027  1,722.903  1.60a,10O 


4,641,503 
468.22l>- 
234,000 


5,343.733 


*  Uecrcjise  from  Srti>teniber  1. 

It  wiU  be  seen  by  the  above  that  the  decrease  In  amnnnt  In  rlgl  X 
to-night,  as  coiiii>arcil  with  last  year,  is  34,'J73  baloi,  the  decrease 
from  1882-83  is  1,340,593  bales  and  Uie  Increase  over  1881-82  is- 
270,902  bales. 

Weather  Reports  by  Teleoraph.— There  has  in  general 
been  a  continuation  of  favorable  weather  conditions  at  the 
Soutli  during  the  week.  While  the  crop  outlook  in  Texas  ia 
exceedingly  satisfactory,  rain  is  beginning  to  be  needed  in 
some  sections ;  there  is,  however,  no  suffering  as  yet.  Pickiti^. 
has  begun  in  Texas. 

Glalveston,  Texas. — ^The  weather  has  been  warm  and  dry  ^I 
the  week.  New  cotton  received  thus  far,  18  bales.  Average 
thermometer  85,  highest  91,  lowest  79. 

Indianola,  Texas. — We  have  had  dry  and  warm  weather 
all  the  week.  Crops  continue  splendid,  but  need  rain.  Pick- 
ing has  begun.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  78. 

Palestine,  Texas. — There  has  been  one  light  shower  locally 
during  the  week,  but  elsewliere  the  rain  has  been  heavier. 
The  rainfall  reached  twenty-four  hundredths  of  an  inch. 
While  the  rain  was  beneficial,  there  has  not  been  enough; 
still  prospects  continue  good.  The  thermometer  has  averaged 
85,  ranging  from  74  to  96. 

HuntsvUle,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week.  Crop  accounts  ara  more  favorable  since  last 
week's  splendid  rain.  We  hear  rumors  of  the  appearance  of 
caterpillars,  but  think  them  of  little  importance.  Picking 
has  begun.  The  thermometer  has  ranged  from  73  to  98, 
averaging  80. 

Liiling,  Texas. — The  weather  has  been  dry  and  warm 
during  the  week,  and  we  are  needing  rain.  Picking  has  been 
commenced,    Average  thermometer  87,  highest  98,  lowest  74. 

Columbia,  Texas. — We  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Sugar  cane  needs  rain  but  cotton  does  not  want  a  drop. 
Prospects  fine.  The  thermometer  lias  averaged  83,  the  highest 
being  95  and  the  lowest  73. 

Brenham,  Texas. — Dry  and  very  hot  weather  all  the  week, 
and  rain  is  needed.  The  thermometer  has  averaged  87, 
ranging  from  70  to  104. 

Belton,  Texas. — ^The  weather  has  been  warm  and  dry  all 
the  week.  Crops  are  good  but  need  rain.  The  thermometer 
has  ranged  from  63  to  103,  averaging  8-1. 

y/eatherford,  Texa^. — We  have  had  warm  and  dry  weather 
all  the  week.  Prospects  are  good,  but  rain  will  soon  be  needed, 
again.     Average  thermometer  81,  highest  100  and  lowest  59. 

Dallas,  Texas. — Tliere  has  been  one  good  shower  during 
the  week,  the  rainfall  reaching  sixty-three  hundredths  of  an 
inch.  The  heat  is  terrible.  Crops  generally  good,  but  some  sec- 
tions need  rain.  The  thermometer  has  averaged  89,  the  high- 
est being  105  and  the  lowest  72. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  davs 
of  the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averagetl  83. 

Sfireveport,  iof4l«iana.— Rainfall  for  the  week  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  rang- 
ing from  74  to  101. 

Meridian,  Hississippi.— Telegram  not  received. 

Columbns,  Mississippi. — We  have  had  no  rain  all  the 
week,    Caterpillars  are  claimed  to  have  appeared,  but  witb 
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limitf  d  injury  as  yet.  The  thermometer  has  averaged  8.3,  the 
highest  being  99  and  the  lowest  64.  Rainfall  for  July  four 
inches  and  thirty-two  hundredths. 
Leland,  Mississip}}i.—Te\egT&m  not  received. 
Little  Rook,  Arkansas.— The  weather  has  been  more  pleas- 
ant during  the  week  with  three  cloudy  days  and  showers  on 
two  days.  The  rainfall  reached  twenty-eight  hundredths  of 
an  inch.  Some  portions  of  the  State  have  received  fine  rains 
this  week.  "While  this  section  has  been  benefitted  by  what  it 
has  reo-ived,  much  more  is  needed.  The  thermometer  has 
RiDged  from  69  to  97,  averaging  82. 

Selena,  Arkansas.— "We  have  had  one  sprinkle,  with  a  rain- 
fall of  five  hundredths  of  an  inch,  and  the  remainder  of  the 
week  has  been  pleasant.  The  crop  is  developing  promisingly. 
Caterpillars  are  reported  to  have  appeared,  but  with  only 
Hmited  injury  as  yet.  They  are  being  killed  by  Paris  green. 
Some  sections  are  needing  rain.  Average  thermometer  81, 
highest  94.  lowest  67. 

Memphis,  Tennessee.— It  ha^  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Rains  have  bten  very  partial,  and  where  none  has  fallen  the 
crops  are  in  need  of  it.  The  first  open  boll  was  received  here 
Saturday,  Aiig,  1.  The  thermonw'ter  has  averaged  81 '5,  the 
highest  being  97  5  and  the  lowest  68  5.  During  the  month  of 
July  we  had  rain  on  fifteen  days,  and  the  rainfall  reached 
four  inches  and  eighty  hundredths.  Average  tiiermometer  81, 
highest  96,  lowest  64. 

Nashville,  Tennessee. — It  has  rained  on  one  diy  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an  inch. 
The  crop  is  developing  finely.  The  thermometer  has  averaged 
10,  ranging  from  65  to  93. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall 
reaching  one  inch  and    si.'steen    hundredtlis.     The    crop  is 
develop  ing  promisingly.     Caterpillars  are  reported  in  Central 
Alabama.    The  thermometer  ranged   from  71  to  93,   aver- 
aging 80. 
Montgomery,  Alabama. — Telegram  not  received. 
Selma,  Alabama. — Telegram  not  received. 
Auburn,  Alabama. — ^Telegram  not  received. 
Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia. — There  has  been  norainall  the  week.  The 
crop  develops  promisingly. 
Columbus,  Oeorgia. — Telegram  not  received. 
Savannah,  Georgia.— -The  weather  has  been  warm  during 
the  week,  with  rain  on  three  days.     The  rainfall  reached  one 
inch  and  sixteen  hundredths.    Four  bales  of  new  cotton  have 
been  received  this  week,  and  we  are  advised  of  two  more  on 
the  way.    The  thermometer  has  averaged  83,  ranging  from 
74  to  95. 

Augtista,  Georgia. — The  weather  has  been  warm  during 
the  week,  with  light  rain  on  three  days,  the  rainfall  reaching 
■ixty-two  hundredths  of  an  inch.  Accounts  continue  good. 
Crop  promises  well.  The  thermometer  has  ranged  from  70  to 
96i  averaging  88. 

'Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-eight  hundredths  of  an  inch. 
Average  thermometer  78,  highest  93  and  lowest  65, 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  eighty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  82;  the  highest 
being  94  and  the  lowest  73. 

Stateburg,  South  Carolina. — The  early  part  of  the  week  we 
had  rain  on  two  days,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  sixty-six  hundredths  of 
an  incl).  The  thermometer  has  ranged  from  69'5  to  90,  aver- 
aging 79  1. 

Wilson,  North  Carolina.— We  have  had  no  rain  all  the 
week.  The  days  have  been  warm  and  the  nights  cool.  Crop 
prospects  are  very  good.  Average  thermometer  83,  highest  92 
and  lowest  70. 

The  following  statement  we  have  also  received  by  telegraph, 
blowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  6,  1885,  and  August  7,  ISM. 


the  shipments  since  January  1  shew  a  decrease  of  401,000  bales, 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  ^nce  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylcn, 
Tuticorin,  Kurrachee  and  Coconada. 


Wew  Orleans Below  high-water  mark 

MemphU. ........  ....Above  low-water  mark. 

Naebville... Above  low-water  mark. 

Bhreveport Above  low-water-matk. 

Vicksburg Above  low-water-inark. 


Avg.  6,  '8.5. 


Feet. 
10 
11 
2 
13 
16 


Inch. 
5 
2 
7 
3 
0 


Ang.  7,  '%^. 


Feet. 
9 

13 
6 
5 

17 


Inch. 

11 

5 

7 

4 

10 


Shipments  for  the  wMk. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalontta— 

188S 

2,000 

2,000 

54.400 

17,000 

71,400 

1884 

87,500 

40,200 

127,700 

Madras— 

1885 

4,000 

4,000 

1884 

4,5C6 

4,500 

24,000 

600 

24,600 

*U  others— 

1885 

24,700 

24,700 

49,400 

1884 

8,500 

11,200 

19,700 

rotal  all- 

1885 

2,000 

2,000 

83,100 

41.700 

124.800 

1884 

i,506 

4.500 

120,000 

52.000 

172,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  E0ROPB  FROM  ALL  INDIA. 


Sk'nmentt 

to  all  Europe 

trom^- 

1885. 

1884. 

1883, 

This 
week. 

Since 
Jan.  1. 

This         Since 
vteek.      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

&U  other  porta. 

7.000 
2,000 

671,000 
124,800 

9.000 
4,500 

1,075,000 
172,000 

3,000  1,206,000 
6,300|    111,600 

Total 

9.000 

793.900 

13,500 

1.247,0J0 

9,300l  1,317,600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  w^e  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


A-texandria.  Egypt, 
August  5. 

1884-85. 

1883-81. 

1882-8S. 

Receipts  loantars*)— 
This  week.... 
Slnoe  Sept.  1 

3,613;6o6 

2,696".6bo 

2.254,6o6 

This 
week. 

Since 
Sepl.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
S&pt.  ], 

Exports  (bales)— 

XoUverpool 

ToOontiaent 

299,000 

2,000  203,000 

1,000 

253,000 
139,000 

239,000 
S9,000 

Total  Europe 

2,000  502,000 

1,000 

392,000 

328,000 

*  X  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  5  were  cantars  and  the  sliipments  to  all  Europe 

3,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


Bww  Orleans  reported  below  high-water  mark  of  1871  untU 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  AprU  15  and  10,  1874,  which  is  O-lOths  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  August  6. 

BOMBAY  BBCEIPTg  AWD  BHIPMBNTS  FOR  FOUR  TEARS. 


\8hipm€7its  this  wee?:. 


Conti- 
nent. 


Total. 


Shipments  since  Jan.  1, 


Oreat 
Britain] 


Conti- 
nent. 


Xear]  Great 
[Brit'n.l 


1885    3,000    4,000j   7,000  214,OW  457,000 
1884'   3,000    OOOOl   9.000  4-0.000  505,000 

18831   3,000l   3,000,  I38,0l)0;76»,000 

1882  lO.OOOl  7.000  17.00o'71fi,000!5S5,000 


2*0^2. 


671,000 
1,075,000 
1,206,000 
1,301,000 


Receipts. 


This 
Week. 


3,000 
5,000 
5,000 
(),(X)0 


Since 
Jan.  1. 


976,000 
1,52S,000 
1,531,000 
1.579,000 


1885, 

1884, 

32»  Oop. 
Iwisf. 

8I4  lbs. 

Ootfn 
Mid 

32f  Oop. 

8i«  lbs. 

Oott'n 
Mid. 

Shirtings. 

Vplls 

IwUi. 

Shirtings. 

TTpUt 

d,        a. 

».    d.     B.    d 

a 

d.        .-1. 

s.    d.      B.    <1. 

d. 

Juno  5 

8    ®a9i„ 

5    5    96    9 

51B16 

8%  9  9>4 

5    8i9l»7    3 

6% 

•■   12 

8      SRSifl 

5   5   ■ae   9 

5^ 

8^  9  9H 

5    8ifl*7    Us 

«■'!« 

"   19 

7lii6-8'ie 

5    5    ®6  11 

5Ui, 

SOa  a  9% 

5    7111*7    1 

6% 

•'    26 

7>lJ„  87,3 

5    5    «6  1l 

55r 

808  »  9i8'5    7    «7    1 

«°l« 

July  3 

716169813 

5    5    ®6  1l 

5"ie 

8»9  «  919:5    7    «7    1 

Oi-m 

"   10 

5   5    as  11 

5»S 

8^8  ®   9i8'5    7    »7    1 

«"!« 

"   17 

8      «8ia 

5  5   aeii 

f<H 

8»9  »  9ie'5    7    W7    1 

«'4 

"    24 

3%  aSBia 

5    6    37    0 

S^ie 

858  »  9isl5    7    a7    1 

614 

"    31 

31a  a89i« 

6    6    ®7    0 

5^ 

8=8  »  8'8  5    8i2*7    1»«1  6i« 

Aug,  7 

83,^a>858 

5    7    a7    1 

5«,ft 

80i6'»  9185    8>a»7    l>a'  6ie 

According  to  the  foregoing,  Bombay  appears  to  show  a 
deerea.se  compared  with  last  year  in  the  week's  receipts  of 
8,000  liales,  and  a  decrease  in  shipments  of  2,000  bales,  and 


National  Cotton  Exchange  Chop  Report  for  August 
1. — The  National  Cotton  Exchange  issued  its  report  for  the 
month  of  July  on  August 7,  and  it  is  summarized  as  follows: 

Weatlipr  conditions  durinp  July  over  the  whole  bolt  have  becu  very 
fnvorablu  to  tlio  growth  anil  (U'velopmenf  of  the  pl.anf.  The  rainfall 
and  temperature  were,  as  a  rule,  such  as  were  needed,  whereas  last 
year  they  were  abnormal.  Then  a  drousht  in  Texas  aud  excessive  rains  ^ 
lu  Alabiana  and  tlie  Atlantic  States  had  put  the  plaiit  in  a  very  critical 
condition,  requii-intr  the  most  favorable  circumstances  to  maintain  its 
bi>althfulnc8s.  This  year  there  was  no  extreme,  and  the  conditions 
were  as  a  rule  alike  favorable  to  b.ittom  lauds  and  uplands.  Cultiva- 
tion has  been  pushed  aud  the  crops  haVe  been  laid  by  in  good 
trim,  with  very  little  loss  to  the  stand  iu  cutting  out  the  grass, 
Ttie  plant  has  grown  rapidly  and  maiut. lined  almost  poifeot  health, 
except  In  looaVities,  and  as  the  rule  the  backwardness  duo  lo  late  plant- 
ing has  been  nearly  it  not  entirely  overcome.  There  arc  fears  expressed 
that  in  localities  the  plant  is  too  sappy.  But  this  seems  to  bi>  based 
upon  the  fact  of  iiast.r  growth  as  to  fruitage,  which  is  a  Hon-prinial  ele- 
ment in  .estimating  the  condition.  Reports  could  ecarrcly  bo  better. 
The  percentage  of  correspondents  who  complain  of  dertciency  in  this 
respect  is  ex  (rem  ely  small,  and  there  has  been  very  little  shedding  or 
rust.  The  cotton  worm  ha*  done  no  damage,  thoutrh  It  has  made  Its 
appearance  in  scv,3ral  localities.  Under  tliesa  circumstances  the  por- 
reut.age  has  been  advanced  to  97,  against  92  at  the  close  of  Juno.  Con- 
dition of  crops  by  States :  Virginia,  90;  North  Carolina,  93;  South  Caro- 
lina. 97;  Georgia,  98;  Florida,  90;  Alabama,  95;  Tennessee,  91;  Missis- 
sippi, 98;  Louisiana,  98;  Texas,  98;  Arkansas,  96;  average,  97. 
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CkinoN  c'o.MinioN  IX  xi.L.  SncTioNs.— MoaiirB.   i't'icv,   ICoiJ 

&  Co.,  of  Norfolk,  Vo.,  under  Uatu  of  AuKunt  13,  issue  a  circular 

covi-riiiK  tlie  condition  of  cotton  on  July  25  in  nil  tlip  .Stati'». 

Tho  report  embraces  1,408  replies  and  issuiuiii"  .'■•  I  ■  •  fi.ii..,v^: 

'•  Wo  kIioiiIiI  Biiy  tliil  tlin  iinwiwot  wiw  tiont  In  (}.   .  :jii 

nn«l  TfX:!-".  find   |»oor*"*l  In   North   O.trolinii.     Art   .« 
•  1  tt  11-4  <li-(-iiIt'<lly  uhiivi' Ili(>  liVl'^ilv'•^     »•' 


•  W  11 


ilf 


.r.ily 
irtlilK 


IlilllliMI    hi'lirr    tlliin 

<'!ltt''.  thr*  nuitjiindfr  ri'i 
uatilfn!  [H  ..,:  '■    *  "(  I  ti'   t  r  ')•  'i'-a  m  ■!  im  i     ; 

'"Wliliiii.  ;     I    :   I       I  \  liiTii  tlin  early  inutrirltr  of 

tho  jiLiUt  I':  vTinrl  tlif  rhivnoon  tif  Injtiry 

frnlll  111)     A  :lt'0  Attn  HllJ)})>(Mt 

tu  till'  ill  I  J.     Indooil  till 

cx|ivi'li'n<  <  i>i>rll<)n   of  llii» 

COlUin    bl'llllir    lunlJlliMf     .Vn„-I|s|     IH     II >    I  M    Il.'.ll  oiii' of  llii>  wImIi' 

y«ar.  Am  r^tlniiilt^  of  tlir  ylrUl  at  tliU  tliiio  wouM.  tlh'rt«ri>r>-,  )><< 
preiUBtiire,  ii"il  »■<■  ciui  only  aiy  thitl  If  tUo  iinwoiil  fiivonihie  iiiinliuon.i 
coulliiiiu  to  Bvpteuibor  l8t,  wu  tliink  ili»  vhitnoea  oC  a  large  vrui>  vtiry 
good." 

Alabama  AomriJi.TunAL  Report.— The  report  of  the  Com- 
missioner of  Agriculture  on  cotton  August  1  makes  the  con- 
dition 9."),  or  10  \>er  cent  better  than  at  the  same  time  last  ye.ir 

South  Carolina  Agricultural  Rei-ort.— The  AgricuU 
tural  Department  of  South  Carolina  issued  on  Au(f.  5  its  report 
on  the  condition  of  crop  for  the  month  of  July.  Of  cotton  it 
said: 
"The  farorable  condition  of  the  ootton  crop  during  Juno  wan  fully  ronln- 
tnlui'il  In  .Inly,  (ittncrally  tliruUf;liout  tlin  State  tliu  plant  itlii>n'K  a  rapid 
and  hi'rtltliy  irrowtli.  aucl  tlio  reports  Indkate  one  of  the  llnisitt  crops 
Krown  111  rlts  state  for  many  yeard.  In  some  soctloiw  the  rains  have 
been  '  rid  in  others  there  ha-*  Imen  linsntHcient  i-atiifull,  )>iit 

the;-'  rvUt  oidy  in  a  few loea!! ties,  and  are  no!  i^ein-ral  enonirh 

ti)  ai-,  .  .iHbet  the  crop.    The  eorrospouileutH,  wiUi  .scare'-ly  an 

exei-ptu'ii.  rci'oi  t  that  where  the  crop  ha.s  been  well  wurUeil.  and  ihla 
lias  Ix-eii  doni*  very  jiceneraUy,  tlio  proapeets  for  a   full  yield  are  vt-ry 

{>ronii;*uii;.  ratt'r[)illars  have  appeareil  in  Alkon.  l>^iUuKton,  Oran;,'e- 
lur^.  sniiiter.  Ueanfiirt.  Berkeley.  Charleston,  Colleton  and  llHiiipt'ci, 
but^o  far  li  ive  done  no  seriou-t  liarin,  th  >n;;h  farmers  are  appreheiHive 
of  danui^'.'  that  may  be  uone  by  the  Heootul  brood.  The  planters  li.-ive 
be*cnii  tUf  U(ie  of  Paris  Kreen  In  sonio  of  the  lower  counties,  and  this  will 
be  re.ioi  1.  d  to  in  other  svctlons  11  iiec.-snary  Slight  sheddlnj;  U  uoUeiol 
In  loraliij*-'.  but  the  crop  has  Bustained  no  injury  Ir.un  tliLs  eause.  Some 
corrcsiiiiiilints  say  Ikat  the  crop  U  KruwInK  loo  much  to  weed  and  Is  not 
frultins;  will.  The  eiiiidiliou  Auj;.  1  U  reported  in  Upper  Carolina  at 
101.  Middle  Carolina  at  99  and  Lower  Carolina  at  98;  average  for  the 
State.  99." 

Caop  R5?o.ir  o?  the  Memphis  District.— Messrs.  Hill, 
Fontaine  &  Co.,  of  Memphis,  issue  to-day  their  report  for  the 
Memphis  District  covering  the  month  of  July.  On  cotton  they 
say: 

The  •wcaflier  during  July,  In  the  main,  was  favorable  to  cotton.  The 
long  heated  term  whtcli  prevailed  Ihrouehout  the  district  from  July  15 
to  Au^.  1.  however,  h.id  Its  etTei-t  on  the  ^rrowiuif  crops,  and  in  many 
localities  iliiniaire  is  reported  from  drouth  to  both  cotton  and  corn, 
ArkansKB  and  I  enuesaee  have  sulTorcd  most  In  this  respect,  and  some 
few  in  Mississippi  report  ereps  needing  rain  badly.  The  cottou  plant  is 
foiming,  bloomini;  and  boUlm;  well,  as  a  sea  era!  rule  thronj;liout  the 
district,  and  Its  eondition  is  an  iinprovoinent  as  compared  with  last 
vear.  Pu-klng  will  eommeni-e  toward  the  close  of  .Vu^-ust,  but  will  not 
oeoome  general  throughout  the  district  until  about  September  10. 

New  Georcjia  Cotton. — The  first  bale  of  new  Georgia  cot- 
ton reached  Columbus,  Ga.,  oa  Thursday,  Au^.  6,  from  Daw- 
son, and  three  bales  have  been  received  at  Savannah  during 
the  week.  Last  year  the  first  hale  was  received  at  Savannah 
August  l. 

On  Sunday,  July  25,  a  bale  of  cotton  reached  S  ivannah 
from  P.  AV.  Jones  of  Albany,  Ga.,  but  .the  classification  com- 
mittee of  the  Savannah  Cotton  Exchange,  acting  under  the 
rule  adopted  by  the  National  Cotton  K.tchange  at  their  con- 
vention in  1883,  refused  to  pass  it,  finding  the  bale  to  be  made 
up  of  not  fully  matured  but  green  cotton.  It  therefore  has 
no  standing  as  a  first  bale. 

Tk.xas  Crop.— Messrs.  Martin,  Wise  &  Fitzhugh  of  Paris, 
Texas,  wri;e  us  under  date  of  July  80  as  follows  : 

"SiiH-e  eiir  last  report  to  you  we  hear  nothing  but  the  most  favorable 

lerally  throU!;hout  this  section.    The  plant  Is  blooming  and 

M,  and  the  weather  is  all  that  could  be  wished.    Iflhoerjp 

.lelrtent    or   disaster  for  the  next  forty  days,  It  will  lie  the 

li4r(4c.->t  wo  have  bal  for  many  years." 

New  Orleans'  Fibist  Bale. — New  Orleans  received  her 
first  bale  of  the  new  crop  of  cotton  on  Tuesday,  July  23.  It 
came  from  Cuero,  Texas,  consigned  to  Messrs.  H.  Danneel 
&  Bro.  It  classed  middling,  weighed  430  lbs.,  and  was  dis- 
posed of  by  auction  to  Mr.  H.  D.  Coleman,  New  Orleans,  at 
i0''8  cents  per  pound,  who  shipped  it  per  steamer  Hudson  to 
Mr.  G.  Schroeder,  New  York.  The  bale  arrived  at  New  York 
on  Tuesday.  Aug.  t,  and  on  the  same  day  was  bought  at  auc- 
tion for  U'g  cents  per  pound  by  Messrs.  G.  H.  McFailden  & 
Bro.,  who  sbip|)ed  it  to  Messrs.  F.  Zerega&Co.,  Liverpool. 
Last  vear  the  first  bale  of  Texas  cotton  reached  New  Orleans 
July  29. 

First  Bale  from  Florida.— The  first  bale  of  cotton  of  the 
crop  of  1885-!!  raised  in  Florida  reached  Savannah,  Georgin, 
Saturday  night,  August  1,  consigned  to  Messrs.  W.  W.  Gor- 
don &  Co.  of  that  city.  The  bale  was  grown  on  Di.Kon  Bros", 
plantation  in  Leon  County,  Florida,  and  classed  strict  low 
middling.  The  bale  was  shipped  to  Messrs.  George  Copeland 
&  Co. ,  Ne  w  York. 

EA.ST  India  Crop  Prospects.— By  cable  from  Bombay  to. 
day  we  are  ailviseJ  thit  it  has  been  rainy  but  conflneJ  to  light 
showers.    Crop  accounts  are  generally  satisfactory. 

Jute  Butt.s,  Bagji.so,  &c.— There  has  Ijeen  a  fair  amount 
of  business  done  in  bagging  .since  our  last,   and  the  market  is 


unchanged.  The  cuusuin'*r8  are  buying  quite  freely  for 
pronent  wantii,  and  considerable  stouk  In  being  worked  off. 
Sellers  are  steady  as  to. price,  and  for  the  pircolt  moWngf 
nothing  loHH  than  Oc.  for  1 '  '  n.  '"  •  'or  1%  lb.,  lO)^'.;.  for  2 
lb.  and  He.  for  Ht  iiid  tr<l  -epted,  but  on  a  large 

lot  a  sha'ling   might   lie     ■  i  (i  are  not  very  active, 

:iud  the  m  irkut  rather  favm-H  Imyein.  Hitmi  lota  of  piper 
^'r.ides  have  been  taken  at  ly.i«ii;»'-:.  as  tu  (|uaut!ty,  whito 
bugging  (jualilies  are  held  at  23-i(^2)f|C.,  though  one  lot  is  said 
to  have  l>oen  aili  at  2o. 

Comparativb  Port  Rbcbipts  and  Daily  Chop  Movexbtt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  aoouratv, 
as  the  weeks  in  ditTerent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  lx>fore  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


UmUMy 

Jtwr  Beginning  Beptenkber  1. 

tUetipt*. 

1884-85.  1  1383-34.  |  18J2-83. 

1831-83. 

1880-81. 

1879-80 

Sepfmb'r 

345,4431     343,812     326,63» 

429.777 

458,471- 

333,613 

Ootober.. 

1,090,385  1,046,092     980,531 

853,195 

963,31- 

888,492 

■ovsmb'r 

1,122,161  1,030.330  1,094,697 

974,043 

1,006,50! 

942.272 

Daoemb'r 

1,101.211  1,059.653;1,112,.536 

996,807 

1,020,802 

966,464 

Jaooary 

475,757 1    487,7  iO     752.32-; 

487,727 

671,701 

647,140 

Vebmary 

261,141)     335,93^1    595,59- 

291.992     672.72- 

447,918 

Marob.. 

163,503     241.514     482,772 

257,099     476,58/ 

261,913 

iprO  .. .. 

I03,37i|     111,75.->|    281,51!) 

147,595     28 1,2  It) 

153,02 

W 

35,575|       4.5,91-!      185,523 

113,573     190,051 

110,00 

Jane 

11,35!S|       31.6J2        78.501 

68.679     131,871 

88,435 

Jnly 

10,191        19,534        42,299 

36,39U       78,572 

54,258 

Total  year 

1.72:i,913  4,803,977!.j,933,515 

1,657,377 

j,759,853 

4,891,583 

Pero'tage  of  tot.  porti 

receipts  July  31  .1     99  04         98-32 

98  68    1     930^ 

9779 

This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  80,061  bales  less  than  in  188;J-81  and 
1,212,602  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
to  the  above  totals  to  Juh'  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  o  f 
the  movement  for  the  different  years: 


1881-85. 
4,723,913 

1883-34. 

1832-83. 

1881-82. 

1880-81 

1379-80. 

Tot.Jy.31 

1,803,'.77 

5,936,515 

4,057,37715,759.853 

4,391.586 

AUK.I.... 

78 

1,730 

639 

635 

3.592 

S. 

"     2... 

8. 

93 

573 

465 

2,i3- 

1,519 

••    3.... 

112 

8. 

2,927 

533 

2.477 

2,394 

"     4.... 

150 

338 

1,296 

2,014 

3,038 

1,191 

"     6.... 

27 

76 

8. 

711 

3.705 

1.303 

••     8.... 

29 

157 

1,300 

8. 

1,78J 

1,891 

"    7... 

♦12,225 
4,736,534 

201 

2,285 

761 

8. 

1,526 

rotal 

4,806,635 

3,945,435 

4,662,499 

3,777,306 

4,901,410 

Percentage  of  total 

portreo'pts  Aug.  7. 

99-10 

98-7fi 

98-78 

98-31 

98-00 

*  10,533  bales  added  as  correction  of  receipts  at  Kevr  Orleans  since 
Sept.  1,1331. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  70,101  bales  less  than  they  wore  to  the  same 
day  of  the  month  in  1884  and  1,30S,901  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  August  7  in  each  of  the  years  named. 

SmppiNa  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
7,720  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 

Nuw  TOUK— To  Liverpool,  per  steatuers  Abyssinia,  1,871 

City  of  Kiehmnnd,  l,'Jio....Etrdrla,  48....01bort,  970.... 

Kepublie,  1,110 5,249 

To  Hull,  per  steamer  Marengo.  319........ 349 

To  Havre,  \^r  steamer  Cauada,  500 500 

To  Bremen,  per  steamer  Sailer,  60 60 

To  Hainbuig,  per  Kteanur  liiigla,  71.5 715 

To  Antwerp,  per  steamer  N  ..>i,n  ithI,  152 152 

Wew  ORI.KANS— To  Bremen,  t  Stag.  150 150 

Boston— To  Li verjiool,  iiern:                      lan,  .^00.... Venetian,  I         501 
To  Yarmouth,  N.  S.,  per  o: t  ,.ha,  .-iO 50 

Total. .M. 7,726 

The  particulars  of  these  shipments,  arranged  in  our  osnal 
form,  are  as  f<jllows: 

Ltver-                               Brt-    Hani-    Ant-      Tar- 
pool.      Hull.  Havre,    men.    bwrg.    totrp.  mouth.  Total. 

New  Torli.     o,249       340        500          00       715        152    7,025 

K.Orleana 130    150 

Boeton 501    SO  551 

Total...      5.750       349       500       210       715        152  50     7.726 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hew  OKI.EAS8— For  Havre— Aug.  S-3teamer  Le  Chatelier,  4,305. 

For  Vera  Cruz  -  .\ug.  1— Steamer  E-ittib.in  de  Autnnano.  7-20. 
Pmi.*nELPHi\— For  Liverpool— .\ug.  4— Stoajuet  Lord  Udvo,  1,005. 

Ootton  freights  the  past  week  have  been  as  follows: 
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UTerpool,  steam  d. 

■Do  sail... (J. 
Havre,  steam — c. 

Do     sail c. 

Bremen,  steam.. c. 

Do        sail c. 

Hamburg,  steam.c, 

Do  sail....(!. 
Amst'd'm,  steam.c. 

Do         sa11...e. 

Beval,  steam d. 

Do     sail c. 

Barcelona,8team.c. 

Genoa,  steam e. 

rieste,  steam... c. 
Antwerp,  steam. .c. 


Satur. 

Hon. 

Tuet. 

FednM. 

Thuri. 

Fri. 

'64* 

764* 

■'64* 

''«4* 

'64* 

764* 

M9^S2' 

>43933* 

^®932* 

"43932* 

"43933* 

l4a93„' 

v' 

%* 

v" 

%* 

3g. 

%• 

933»5ij' 

»32  95,a* 

»32»5jg< 

*32®0l6'' 

»323Sl6* 

932^6)6* 

H 

^ 

^ 

Ifi 

"8 

"e 

1364-732* 

"64-732* 

13o4-73a' 

I'e4-''s2* 

•364-732* 

'■''64-732 

"f4* 

'32* 
"64* 

v' 

'32* 
"64* 

— 

'33* 

"64* 

7S2* 
"64* 

732* 

"e4' 
ig> 

*  Compressed. 

liiVEBPOOi,. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  wlii^'h  exporters  took  — 

Of  wliicU  speculators  took.. 

Bales  American 

Actual  export -. 

Forwarded 

Total  stock— Estimated 

Of  wliicb  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

^Of  which  American 


July  17. 

July  21. 

July  31. 

47,000 

43,000 

40,000 

4,000 

3,000 

3,000 

1,000 

1,000 



37,000 

35,000 

32,000 

7,000 

4,000 

5,000 

7,000 

6.000 

7.000 

812.000 

781.000 

751,000 

583,000 

564,000 

,^3(i,000 

42.000 

17,000 

18,000 

17.000 

17,000 

9.00* 

73,000 

50,000 

46,000 

22,000 

16,000 

10.000 

Aug.  7. 

3"),000 
2,000 
1.000 

28,000 

7,000 

6.000 

725,000 

513,000 

19,000 
9,000 

37,000 
8,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


>t,  ? 

■M-S 


Market, 
12:30  P, 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Bales 

pec&exp. 

J^iuret. 
Market,  ) 
12:30  P.M.  ^ 

Market,  } 
4  p.  M.     { 


Saturday  IXondeiy. 


o 

W 


o 


Ttu$day. 


Not  much 
doing. 

7,000 

500 


Baay  at 
2-01  (la- 

cline. 

Quiet 

but 

steady. 


Wedna. 


More 
doioe. 

51a 
59;6 
8,000 
500 


Steady. 


Thurtd'y 


Harden 'a 

tendency. 

5»s 

59l6 

12,000 
1,000 


steady. 


Quiet. 


Fnda'/ 

Good 

business 

doing. 

5'*16 
5=8 

10.000 
1,000 


Oulet  at 
2-fi4  ad- 
vance. 


The  opening,  highest,  lowest  and  ciosmg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


^ff"  The  prices  are  given  in  pence  and  eiths,  thus: 
5  62-64d.,  and  6  03  means  6  3-64(J. 


5  62 


August 

Ang.-Sept... 
8ept.-Oot... 
Oct.-NoT.. 
Not  .-Deo... 
Deo.- Jan.... 
Jiin.-Feb... . 
Feb.-Marcta 
March-Apr. 


Sat.  Auk.  1. 


■e 


Olan.,  AoK.  3. 


=3 


Tues.,  Aug.  4. 


Open 


il. 

5  37 
5  27 

5  25 

5  24 

6  24 
6  26 
62S 
531 


H(«h 


6  2T 
6  27 
628 
5  25 

5  24 

6  24 
5  20 

5  28 

6  31 


how. 


i. 

6  27 
0  27 
5  28 
5  83 

5  24 

6  24 
5  28 
5  28 
5  3! 


Vtn,. 

A 

5S7 
5  27 
5  28 
0  85 
5  84 
681 
5  28 
5  28 
5  31 


August 

AoK.-8ept... 
Bept.-Oct.. . 
Oct.-MoT-. . 
NoT.-Deo. . . 
Deo.- Jan  ... 
Jan. -Feb — 
Feb. -March. 
March-Apr. 


Wednes.,  Au0.  5, 


Open 

d. 

5  81 

5  31 
5  32 
5  28 
5  27 
5  27 
52fl 
381 
5  84 


High 

il. 

5  31 
5  31 
5  82 

5  28 

6  27 
5  27 
5  20 
5  31 
5  34 


Low. 


•1. 

5  2» 
5  29 
5  30 
5  28 
5  25 
5  25 
5  27 

5  80 

6  33 


CUm 


d. 
6  29 
6  29 
5  30 
5  26 
5  25 

5  25 

6  27 
5  30 
0  33 


Than.,  Avw.,  6. 


Open 


d. 
5  81 

5  31 

6  32 

5  28 

6  57 
6?7 
5  28 
5  31 
5  34 


flijh 


d. 
5  SI 
5  31 
5  33 
5  28 

5  27 

6  27 
6  28 
6  31 
5  34 


Lovi. 


d. 
5  31 
5  31 
5  31 

5  27 

6  26 

5  28 

6  28 

5  31 

6  31 


Clos. 


A. 

6  81 
6  31 
5  31 
5  27 

5  26 

6  26 
528 
5  31 
534 


FrI.,  AuB.  r. 


Open 


d. 
5  35 
5  35 
5  35 
5  29 
5  28 

5  28 

6  30 
5  33 
535 


High 


d. 

5  33 
5  35 
585 
530 
5  29 
5  29 
5  31 
5  33 
535 


Low. 


d. 
5  35 
635 

5  35 
5  20 
5  28 
5  28 
5  80 
5  32 
533 


Ctot 


Man. 

Tuet. 

Wed. 

Thuri. 

Fri. 

100 

100 

i)9^ 

lOOU 

101 

9913 

9!>5i 

9914 

991a 

100% 

101^ 

lOlia 

101% 

IOII4 

102i« 

103=8 

103=8 

103  la 

103S8 

10414 

105=8 

10.)  "a 

lOS:'^ 

105 14 

10cii4 

10719 

107:'8 

107H 

10718 

108% 

— 

log's 

10878 

10834 

extent  neutralized  each  other.  Today  the  speculation  opened 
dull,  but  became  brisk  at  firmer  prices  on  the  reports  from 
Afghanistan.  Wheat  on  the  spot  has  met  with  some  demand 
for  export,  while  millers  have  taken  hold  pretty  freely.  A 
considerable  portion  of  the  supplies  was  composed  o£  new 
crop  Southern  red,  the  better  qualities  of  which  had  a  ready 
sale  at  $1@  |1  03.  To-day  wheat  on  the  spot  brought  rather 
better  prices, 

DAILT  CLOSINO  PRICES  OF  NO.  Z  BED  WIKTEtt  WHEAT. 

Sat. 

In  elevator 9913 

August  delivery 98=8 

September  deli  rery 1 0 1 13 

October  delivery lOSM 

November  delivery 105  M 

December  delivery 107 14 

January  delivery 

Indian  corn  futures  have  been  largely  affected  by  a  specula- 
tion in  early  deliveries,  with  some  indications  of  an  effort 
towards  a  "corner,"  growing  out  of  the  small  stocks,  the  re- 
duced quantity  coming  from  the  hands  of  growers,  and  the 
almost  peremptory  character  of  the  demand.  To-day  specu- 
lation opened  dull,  but  improved  as  the  day  advanced. 
Accounts  from  thegrowing  crop  continue  good.  Indian  corn  on 
the  spot  has  advanced,  but  the  higher  prices  have  reduced  the- 
volume  of  business.  To-day,  however,  there  was  more  doing. 
for  export  at  a  further  advance. 

DAILY  CLOSINO  PKICES  OF  NO.  Z  MIXED  COKN. 
Sat. 

In  elevator 5-.ii9 

August  delivery 5214 

September  delivery 52% 

October  delivery 5314 

November  delivery oi^ 

December  delivery 

The  speculation  in  oats  has  been  very  brisk,  and  August 
options  show  a  smart  advance,  with  the  whole  range  dearer. 
Today  oats  for  future  delivery  were  fairly  active  at  full 
prices.  Oats  on  the  spot  have  declined  under  a  very  duli 
trade,  and  there  is  some  irregularity  between  prices  of  old  and 
new  crops.   To-day  oats  on  the  spot  were  lower  and  unsettled, 

DAILY  CLOSING  PRICES  OF  NO.   2    OATS. 


Mon. 

Tues. 

Wed. 

Thurt. 

rri. 

5i3g 

6-z-'a 

53 

54 

54ia 

52 'a 

a-iH 

5319 

5438 

6412 

52 '8 

5318 

6314 

5413 

541s 

53% 

53 14 

5314 

54l8 

51% 

5a 

52=8 

52=li 

53=8 

53!St 



..-. 

01 

51 

Sal. 

Sfon. 

Tiies. 

Wed. 

rh'!rs. 

Fri. 

August  delivery 

....  3'.\ 

3i^ 

3j7g 

3J14 

33 '4 

■J2^a■ 

September  delivery 

...  30^8 

31 

31% 

31% 

:il% 

31=8, 

October  delivery 

....  31I9 

aiifl 

amj 

311s 

31% 

31% 

Rye  dull.     Barley  nominal,   and  barley  malD  offered  mor& 
freely. 
The  following  are  the  closing  quotations: 


I^e 9  bbl.  $2  60« 

SiHKirnue 300<* 


Surluj;  wheat  extras.  3  30  a   4  00 

Minn,  clear  and  stra't.  4  00  a   5  00 

Wintershiyp'sie.xtras.  3  O.'^w   4  oo 

Winter  XX  &  XXX..  4  259   5  50 

Patents 4  8-ia   6  Oi) 

City  »uipi.liigex 3  75a  5  00 


FLOOR. 

3  50    rtoi  ti'n  com.  estra.n..  $1008   4  85 
3  85    Siaiueru  bttKerg'  »ua 

family  brands 5  009  5  65- 

Bye  flour,  supertlne..  4  0U'»  4  50 

Fine 300a   3  20> 

Oorn  tneai — 

Western,  &« 3  li»   3  35 

Brandywlne,  Ac...  3  353   3  40 


OBAin. 


Wheat— 

SpnuK,o«r  bneh. 

Spring  No.  2 

Ked  wiiuer,  Au.  2 

Bed  winter 

White 

Oom— West.  mlxi»d 
West.  unx.  Nu.  2. 

West,  white 

West.  Yellow 

WulteBoiithurn.. 
Yellow  Huuthern. 


87 
92 
100 
86 
90 
52 
51 
54 
53 
70 
54 


a>l  02 

•ce    9.5 

til  Oils 
31  01! 
«103 
■O     56 

a    5513 
a    58 

®  57 
a  73 
9    57 


rtye— We.stnm G4    ■a 

State  and  Cauaila...  6h    a 

Oats— Mixed 33     o 

Wnlte 37    a 

No.  2  mixed 34iii  » 

No.  2  white 40    » 

Barley  Malt- 
Canada 85 

State,  sW -rowed 80 

State,  two  lowed 70 


66 
71 
37 
43 
3d- 
41. 


8!  00« 

a     8.5- 
a    7> 


d. 

6  35 
5  35 
5  33 
5  30 
5  29 
5  29 
5  31 
5  33 
035 


BREADSTUFFS. 

Friday,  P.  M.,  August  7, 1885. 

The  flour  market  has  developed  a  steadier  tone  ;  supplies 
are  very  small  and  the  cooler  weather  gives  confidence  to 
buyers.  Still  prices  are  no  higher  and  some  grades  of  rye 
flour  are  cheaper. 

The  wheat  market  has  been  only  moderately  active  for 
sp3culation,  and  the  fluctuations  in  prices  are  comparatively 
light.  Crop  accounts  have  been  very  contradictory  and 
foreign  reports  variable  ;  they  have  consequently  to  a  great 


The  movement  of  breadstuffs  to  market  is  indicated  in  the> 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
late  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  1  and  since  July  28- 
for  each  of  the  last  three  years: 


Becttptf  atr- 

Jtour. 

Wheat. 

BbU.19eibr 

Butlt.eon>, 

Chloago 

4I,88S 

315,60s 

MUmnkee.. 

26,878 

104.403 

Toledo 

2,303 

258.556 

Detroit 

1,025 

93.010 

Cleveland.  .. 

3,568 

32.300 

St.  Iioula  .... 

16,400 

373.900 

Peoria 

2,015 

0,160 

Duluth 

288,741 

Tot.wk.'85 

93.795 

1,379,572 

fmie  wk.  '84 

188.778 

a.lla.7I5 

fame  wk.  '83 

119.321 

1,518,574 

Since  July  38 

1884-5 

03,795 

1.379.572 

1883-4 

188,778 

2,112.715 

1882-3 

149,321 

1,54\574 

Oom. 


BiuKSKIb! 

1.138,231 

4.320 

57,849 

4,322 

8,0lJo 

339,040 

03,880 

8,530 

1,611.738 

i.4a9.9sa 

2,215,921 

1,811.7.38 

l,48(>.9.Sli 
2.215.021 


Oaf. 


Bu<A.Sa  lb! 

053.909 

28,700 

8.714 

10,884 

26.000 

237,799 

153,710 


BarUy. 


1,124,890 

702.S65 
1,155,170 

1.124,696 

702.535 

1.155.470 


Buih.i8lb: 

10,008 

575 


28 
1,230 
1,200 


13,937 

20.942 
18.895 

13,037 
20,042 
18.893 


Byt. 


Bm)i.5X  Ibe 

2.S,3I5' 

1,480 

2.551 


8,200 


36.846 
00,319 
81,133 

86,S4» 
60,319 
81.13  a 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  August  1,  1885,  are  shown  in  thejannexed  statement: 
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from  — 

Wkaai. 

Oom. 

Wlour. 

Oat$. 

Ry: 

Ptat. 

BHfK. 

BHth. 

B>1». 

B'lth. 

Buih. 

B'uK. 

K«w  York 

10.'>,074 

Cs8,778 

53.90.-i 

6^,833 

3.836 

Boatou. .. 

110,201 

11.175 

Montreal. 

174,210 

22,267 

8.171 

68,714 

120,413 

Phlladel.. 

3\!'H7 

14.78.5 

Baltliii>re 

84.000 

L3i,115 

£,D77 

Kleliiu'd. 

N.  Oi  rim. 

15,581 

3.-.6 

K.  News. 

..... 

fetal  ir'k. 

423,884 

912,532 

94.664 

137,547 

124,249 

Vme  time 

1884.  .. 

2,204,974 

302.1  S2 

110.567 

2,378 

66,288 

1,930 

The  destination  of  these  exports  is  as  below.    We  add  tlie 
'Correspond iif{  period  of  last  year  for  comparison: 


Fiour. 

WKtal. 

Oom. 

ExporlK 

ifor  Keek 

to— 

ias5. 

Week. 
Aug.     1. 

1884. 

Week. 

Aaij.    2. 

1885. 
Week. 

Any.     1. 

1884. 

Week. 

Aug.    2. 

1885. 

Week, 

Auij.     1. 

1884. 

Week. 

Allij.     2. 

Cn.Klng. 
Couliii'iit 
6.&  C.Aiu 
W.  IiKlles 
Brit,  col's 
Otli.o'a'ta 

Bblt 

55,(iH7 
1,071 
9.!<92 

1!>,7>I0 

7.01:7 

671 

BbH. 

73,010 
3.W01 
8.922 

19,226 

4,747 

7t>l 

BH»^. 

38.i,2^.'i 
38,599 

Buf^. 

1,510,132 

691,842 

Diitk. 

518,002 

329,523 

54,91.1 

8,730 

40 

1,322 

912,532 

BusK. 

101.411 

l.'^9.(i2.i 

28.430 

11,633 

"i'.h'ii 

Total... 

04,664 

U0,5li7 

423,831 

2,204,974 

302.182 

By  addinf;  this  week's  movement  to  our  previous  totals  we 
'have  the  following  statement  of  exports  this  season  and  last 
fleason: 


Hour. 

jrhtat. 

Cbm. 

Export*  §inc* 

18S4-5. 

1883-4. 

1881-5. 

188S-1. 

1884-8. 

1883-4. 

Aufl.  28,  to- 

at/y. 25  to 

Aug.  27  to 

Aug.  25  U> 

Aut.trrto 

.lua.  25   to 

AUd.  27  to 

Alto.    I. 

Auj.    2. 

Atlri.    1. 

All}.    2. 

Awj.    1. 

Ahq.    2. 

Bbl: 

Bbli. 

Biuh, 

BmK 

Bluh, 

Bush. 

on.  Kingdom 

5.738.032 

4,635,887 

25.873,411 

27.086.672 

34.078,423 

28.285.555 

Oontlnent . . . 

822. 7B7 

sn.tm 

W.324.303 

18,156.319 

I2.0W.0IO 

8.200,373 

B.  &  C.  Am.. . 

aOS.992 

610.413 

50,028 

1,473 

1.923.073 

1.078.435 

West  Indies. 

825,123 

781,372 

1,400 

38,383 

537,431 

4'29.S0i 

Brit.  Col  nien 

640.2SS 

518,055 

2.16 

8,010 

91,138 

I42,U60 

0th.  ooaiitr.'s 

59.808 

38.909 

40,455 

20.0.'!2 

92.579 

125,672 

Total 

8.184.032 

8,970,387 

45,295,833 

45.2lJl,5fl9 

19.4(10,662 

3fi  ,,81 2,808 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
-at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  August  1,  1885,  >vas  a 
■follows: 


Wheat, 
tn  itore  at—  bitsh. 

Hew  York 4,707,372 

Do    afloat  (est.)       248,545 

-Albany 800 

Buffalo 3,290,411 

OhlcaKO 14,76j.(J4S 

Newport  News...  

Kichmoud,  V» 91,912 

Milwaukee 3,32K,774 


Oom, 

bush. 

5B0.595 

500.831 

3,000 

41,108 

1,071,758 


OcUs, 

452,458 


Barley, 
bush. 


9,000 

6,971 

391,8(>7 


1,000 


87,333 


DulutU. 

Toledo 

Detroit 

Oswego 

8t.  Louis 

Cinciimatl 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis  ..... 

Kansas  City 

Baltliuore 

Do    atloat 

Don  u  Slusisslppl. 

On  rail 

On  lake 

Ou  caual 

Tot.  Au«.  1.'85. 
Tor.  July  23.'85. 
Tot.  Au«.  2.'84. 
Tot.  Aug.  4.'33. 
Tot.  Aug.    5.'82. 


2,658.913 
968.312 
231,2ti7 
163,000 

l,301,t91 

53,133 

26.6i)7 

187,815 

494,1)63 

1,137,803 

1,343 

107,103 

7(j8,3'29 

l,41s,945 
460.1.00 


1.015 
1.810 


1,403 


Xye. 
biish 

5.374 
26,S0l 

5.i)(]0 
21,027 
12,339 


63,779 

1,811 

125.000 

500  904 

26,919 

138.672 

1,397 

1,422 

199,220 

27,813 

43.098 

157.480 

14,468 


11,281 


6,323 
5;i70 


25,066 

726 

71,000 

28,000 

114,598 

2,034 

6,279 

13,315 

10,714 

336,003 

12.870 

5.250 

10.807 

15.494 

6,642 

0,H9l 

178  223 

9,8J9 

170  376 

5,500 

1.076 

129,192 

2.678 

4,8s9 

516,197 
761,173 

778,021 


109,744 

4=.H,H32 
917,926 
7u5,l64 


28  315 
282.016 
317,3.=i2 

27,100 


25,749 
24/305 


38.407,918  5.753.304  2,447,093 
37,5  39,325  6.827,637  2, 312,.'^66 
15,073.971  4,336.038  1,771.6J3 
18,7.30,935  10,917,788  3,501.671 
16,139,037    6,193,078  1,672,077 


106.482  197,408 
103.736  130.740 
210.0  J6  183.997 
331.919  1,593,891 
57,542       601,965 


THE    DRY   GOODS    TRADE. 

Frldav.  P.  M.,  August  7  ,1385. 
The  dry  goods  market  has  displayed  a  moderate  degree  of 
activity  the  past  week,  new  business  having  been  of  fair  pro- 
portions, while  there  was  a  good  steady  movement  in  many 
deecriptiona  of  fall  and  winter  goods  on  account  of  former 
transactions.  There  was  no  great  snap  to  the  demand  as  far 
as  wholesale  buyers  are  concerned,  and  their  operations  war  e 
conducted  on  a  conservative  basis;  but  there  was  no  abatetnan  % 
of  the  improved  feeling  developed  of  late,  and  anticipations  of 
a  moderately  good  fall  trade  seem  to  be  entertained  in  all 
directions.  Tlie  local  jobbing  trade  was  somewhat  more 
active,  owing  to  the  arrival  of  a  good  many  retail  buyers  from 
Texas  and  other  remote  parts  of  the  country;  but  business  in 
this  department,  as  in  commission  and  jobbing  circles,  was 
checked  to  some  extent  by  the  impending  obsequies  of  G.^nerai 
Grant.  The  tone  of  the  market  for  staple  cotton  goods  hae 
shown  decided  improvement,  and  some  descriptions  have 
appreciated,  while  prices  are  firmer  along  the  whole  line, 


Domestic  woolen  goods  also  were  firmer,  and  such  price 
changes  at  occnrred  were  in  an  upward  direction,  while 
nearly  all  other  fabrics  of  domestic  or  foreign  manufacture 
ruled  steady. 

Domestic  Cotton  Ooodb.— The  exporbi  of  domeatios  for  the 
week  ending  August  4  were  7,019  packages,  including  5,349  to 
Great  Britain.  810  to  Peru,  281  to  U.  S.  of  Colombia,  138  to 
Venezuela,  &c.  As  a  whole  the  market  for  staple  cotton 
goods  was  quiet,  but  the  recent  advance  in  print  cloths  hu 
been  the  incentive  to  more  liberal  transactions  in  low-graie 
brown  and  bleached  cottons,  some  makes  of  which  have  ap- 
preciated about  3}^  per  cent.  Fine  bleached  cottons  were  m 
fair  demand  Hnd  tinner,  Lonsdale  4-4  shirtings  having  been  ad- 
vanced to  7^c.,  and  some  other  branis  in  prop  >rti  in,  Urowa 
goods  were  more  freely  taken  by  converters,  in  anticip  ition  of 
higher  prices,  and  there  was  a  fair  busines.s  in  cotton  flinnels, 
colored  cottons,  scrim  curtains  and  table  damasks.  Print 
cloths  were  in  better  demand  and  decidedly  firmer,  closing  at 
3i^c.  plus  1  per  cent  for  61x648  and  2  11  16o.  for  58x609. 
Prints  continued  to  move  steadily,  though  in  relatively  small 
parcels,  and  there  was  a  fair  trade  in  dress  ginghams,  crinkled 
seersuckers,  and  piece-dyed  figured  cotton  dress  fabrics. 

Domestic  Woolen  Goods.— There  was  a  large  movement 
in  heavy  cassimeres,  worsteds  and  overcoatings  in  execution  of 
back  orders,  and  a  fair  demand  for  small  duplic  tie  pirceU  of 
such  goods  was  experienced  by  the  mill  agents.  Spring 
worsted  suitings  have  been  opened  by  leading  a^^Mrits  with 
remarkable  success,  orders  for  such  makes  as  Riverside, 
Oswego,  Wanskuck,  Dolans,  etc.,  having  already  betri  placed 
to  nearly  the  extent  of  production.  Satinets  and  Kentucky 
jeans  were  in  light  and  irregular  demand,  and  a  moderate 
business  was  done  in  cloakings,  repellents,  Jorsey  cloths  and 
stockinettes.  Ladies  cloths,  tricots,  S'lft  wool  suitings  and 
all-wool  and  worsted  dress  goods  continued  in  gool  demand, 
and  there  was  a  very  fair  movement  in  shawls  and  cloth 
skirts.  Flannels  were  in  steady  request  and  firm,  and 
blankets  were.in  pretty  good  demand  and  dearer  in  exceptional 
cases.  Carpets  have  met  with  a  fair  share  of  attention,  and 
there  was  a  steady,  though  less  active,  demand  for  wool  and 
merino  hosiery  and  knit  underwear. 

FoKEiGN  Dry  Goods  have  shown  further  improvement  in 
first  hands,  but  the  demand  was  irregular,  novelties  of  all 
kinds  having  been  more  active  than  the  moat  staple  fabrics. 
Dress  goods  were  in  pretty  good  demand,  as  were  fine  and 
medium  grade  silks;  but  low-priced  silks  ruled  quiet.  Men's- 
wear  woolens  were  distributed  in  fair  quantities  on  account  of 
back  orders,  and  velvets  and  velveteens  met  with  considerable 
attention.  Linen  goods  ruled  quiet,  and  white  goods,  laces 
and  embroideries  were  lightly  dealt  in;  but  there  was  a  steady 
business  in  hosiery  and  gloves. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  August  6,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 


1 

in 
eg 

ll 

si 

Vlanufaotar 

Wool 

Cotton... 

Silk 

Flax 

Itlsoellaneo 

E 

aanuiao 
Wool.. 

811k  ... 
Flax.. 

Total 
Ent'd  for 

Vianofao 
Wool .. 
Cotton 
811k.... 
Flax.. 

Hlgoellai 

Total 

B 

3 

n 

S 

C5 

f 

B 

1 

o:     5«  :  •  .  g 

!  iiiii 

i    :  i  i  i  i  7 

1 

S;  ; :  :  S 

;    ;    ;    ;    ;     O 

11  fnni 

; 

.  :  :  1  1  1 

I 

"«:     :  i  :  !  :  i 

E 

3 

!     :  1  :  !  :  1 

s 

-ICO 

M 

(O 

<j^ 

^ 

*- 

CO:;. 

to<ico*.o 

Ci 

to^ 

t-tcowwaf 

i 

i^** 

i 

n 

11 1» 

a 

10** 

to 

W  to  X  ^  OS 

ca 

»-■*>. 

** 

c-M 

i-ij-i-too: 

s» 

10 

to 

cO 

^*l 

ts 

cox 

M(C-<CO 

Ijl-o 

to;7» 

t-MlO 

i 

'i3 

s 

i 

o-.cs 

0-.X 

TO  a;  00  o  ro 
C5b  Jc"c(S 

«!-;;: 

ClCi 

etc 

OS  'fc  O  -vl  (f>. 

To'-x*x» 

>■ 

9i 

P9 

OS 

^T*yr^^ 

XS- 

o 

too 

ou  JJCCC  e 

05 

(5  a 

»t.  tf».  to  --1  ^ 

a 

C0*.-13CT 

0 

o 

w^ 

o  X  ^  o  to 

u 

XtOOiOX 

3 

9d 

Cd 

13  Ml 

M 

M 

MM 

M 

n 

J 

s 

o« 

o;;i 

Om      wm 

>• 

•^» 

oa 

tot-"         t- 

<r> 

v*it^coiueo 

coio-l.^c;t 

•-' 

<yui 

cccoosoto 

y< 

to  ^«  w  —  to 

*■ 

g 

b 

Ki:OQO  2  to 

to 

CiOi 

EB 
O 

a 

QD 

m 

10  to  Jj  O  O 

fll 

*J 

*-to 

■^ 

a  CO  X  X  -^ 

r 

10  03  35^0 

X 

0 

o 

'HtVt 

<JOOtO^ 

V 

MO&.Xr^ 

1 

-4 

CnM 

^ 

o-.-. 

QO 

01-1 

MlOrfkCOC;! 

to 

OS  in 

)-«W*.tO(^ 
^-OMOOO 

% 

OS       *»QDXtOM 
35  i  CDOMtO-l 

? 

M 

M 
X 
X 

c; »-  Ci  -1  J' 

■Ti 

oos 

-iot;jio:m 

(5 

B 

b 

ou 

*.  a  i:  10  3 
b-'*.aco 

00  OS 

W  r- -a  01  GO 

<l  — too-* 

00  1  to,-^;-*"W 

s 

f^O 

a  »  xco  » 

M 

iF^a 

WXtO  JL  *i 

1^  1    CK  CO  10  --  -^ 

-101 10  CO  00 

OB 

1^ 

<i*j 

ifc-^-JtOW 

^     c;*  iotowo     * 

3 
a 

OD 

05 -• 

00 

oto 

OS 

l_^^ 

"0 

t.. 

CO 

OiOO 

».tsco<i 

b 

ati(^     x&3^^eoos 

yi 

CS^  W  WO 

f 

-%* 

f< 

M-* 

-IQXCOtO 

s 

a 

M  oi     tfi.  a;  W  ^  'X= 

Z 

3 

fc 

Om     <iwwooo 

o 

U  M  O  X  C 

£* 

3 

« 

10 

to 

to 

to 

^i 

© 

oai 

M        lO 

OS 

031 

t-t     to 

o 

MMaM-» 

1 

i' 

lOOloQOO 

w 

--j:j« 

tooioooos 

tn 

^1 

Ou  ^1 0  -  to 

Mfi,    H 

qd'— cobi^ 

0 

(O 

CiOS 

b'jD 

ot  To  to  OX 

OS 

o 

b«x**V-b 

00  S- 

51 

►- 

,"' 

50^ 

O«y-lt0  31 

xot 

o 

rf-o*-iJ«i!i 

m 

OD 

oco 

OOOUOIO 

00 

OO) 

MW^-JO 

► 

o 

^^lU.^^ 

9 

CO 

♦-M 

¥-* 

»■ 

% 

Si 

^- 

CCtO 

00.-«           M 

CO 

O)-*        MM 

o 

ifc  *«.  to  t.1  to 

n 

loa 

CO^i(^'.OlO 

K»« 

h9 

OM^OX 

i 

b 

(t** 

ODCncoa 

b 

*»  V 

CO  o  :;>  —  ot 

rfk 

1^-  -i  w  o  a 

^ 

n* 

»-co 

^»Wit-ai 

O) 

MC* 

K-  -^yi-j^ 

r 

h-lt- 

Ci-jCEt.^ 

to 

Me- 

C'XOOO 

M 

cs*>-;oo 

X 

e>| 

I^H. 

.-n 

t^^ 

^f- 

tM)-l|-l 

o 

-lie 

^M10(0  4^ 

»-• 

M<^ 

MtOCdtOitki 

*i 

lU^i^^MO 

M 

5* 

Sf  , 

'am 

ifc  -.0  W  -1  *. 

•-0 

ClfO 

aoooos 

OS 

CO  ^^  01 -to 

*• 

to*. 

c^-c  — ai 

K) 

OU 

c  M  to  m  -0 

o 

osa^— -j« 

X 

X 

."i 

CO 

zjii^aooizji 

00 

CJitO 

^  OXp-X 

J* 

0«0S  J-'-X 

ic 

01  1 

'o'a>  1 

©*-(0  0''JI 

2i 

-JO 

•vJifkUUO 

*J 

•-J  X  X  O  3 
(T  X  :j  O  o 

d 

*•  1 

MW  1 

-131 C;.  COD 

*.  1 

oxoa-i 

lO  1 

►.?  o     cr.  ■  ^  ^  t^  <*     1 

10     CO  "C  "n  u  ^      1       •         1      1 

170 


THE   CHRONICLE. 


[Vol.  XLI. 


NOTICE.-SALE  OF  THE  TEXAS  &  ST. 
LOUI-i  RAILWAY  IN  TEXAS,  conslstiDK 
of  31535  miles  of  road,  the  rolling  Block,  fran- 
ohite,  and  all  Its  property. 

Notice  is  hereby  given  that  I,  J.  M.  McCor 
mlck.  Special  Master  in  Chancery,  under  and  by 
virtue  of  a  certain  order  of  sale  issued  out  of  the 
Circuit  Court  of  the  United  States  for  the  North- 
ern Di-trict  of  Texas,  directed  aud  delivered  to 
me,  Tvill  proceed  to  sell  at  public  auf  tion  for 
cash,  before  the  court-house  door  in  fiio  city  of 
T^ler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  AugniBt.  it  being  the  first  Tuesday 
in  August,- A.  D.  1885,  between  10  o'clock  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  properly 
described  in  the  followiiiK  order  of  sale,  and 
upon  the  terms  and  conditions  named  therelu. 

United  States  Circuit  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  MoCormlck,  Special  Master. 

Whereas,  A  final  decree  was  made  and  entered 
In  the  causii  So.  14.  Chancery ,  t  lie  Central  Trust 
Company  of  New  York,  TrusKe,  Compliiinaojt, 
vs.  Texas  &  8;  Louis  Railway  Company  in 
Texas,  tt  <rJ ,  Defendants,  ml  he  United  States 
Circuit  for  the  Norlhciu  District  of  Texas  at 
Waco,  on  thoSlSd  daytf  Apiil,  A.  D.  1885,  or- 
dering and  direetinK  the  clerk  of  said  Court, 
upon  application  of  J.  Rl.  McCormlck,  Special 
Master  appointed  in  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  A:  St".  Ixiuis  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree;  and 

Whereas,  Iho  said  Special  Master  has  made 
his  applicatiiin  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  final  decree,  I, 
J.  H.  Fmks,  Clerk  of  the  Circuit  Court  of  the 
United  S  tales  for  the  Northern  District  of  Texas, 
at  Waco,  do  hereliy  issue  the  following  order  of 
sale  In  the  above  entitled  cause,  to  wit .  You 
are  hereby  ordered  and  directed  to  seize  the 
Texas  &  St.  Louis  Railway,  estimated  to  bo 
31535  miles  of  completedralli'oad,  with  Us  East- 
ern terminus  at  'Texarkana,  aud  its  Western 
terminus  at  Gatesville,  Texas,  together  with  all 
Us  ]>roperty.  the  said  rallroatland  property  now 
In  poss(  sslon  of  8.  W-  Fordyce,  Receiver,  ap 
pointed  in  the  above  entitled  cause  by  this 
Court,  and  exercising  said  trust  And  after  giv- 
ing at  least  60  days'  notice  of  the  timeand  place 
and  terms  of  such  sale,  aud  tto  specific  iiroperty 
to  be  sold,  publishing  such  notice  In  two  news- 
papers in  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  vou  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texas,  all  and  singular  the  lands,  tene- 
ments and  hereditaments  cf  the  said  railway 
corporation,  inclndiug  all  its  railroads,  tracks, 
right  of  way,  main  Bues.  branch  lines,  exten- 
sions, Hidings,  auperslruitures  depots,  depot 
grounds,  station  houses,  ergino  houses,  car 
houses,  freight  houses,  w"ootl  houses,  sheds, 
watering  places,  workshops,  machine  shops, 
bridges,  viaducts,  culverts,  fences  and  fixtures, 
■with  all  its  leases,  leased  or  hired  lauds,  leased 
or  hired  raUroads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
rolling  stock,  its  machinery,  tools,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  aud  material  of  every 
name,  nature  and  deserli>tion,  together  witi.  all 
the  corporate  rights,  privileges,  immunities  a  d 
franchises  of  said  raUway  corporation,  inolui» 
ing  the  franchise  to  be  a  corporation,  and  all  the 
tolls,  fares,  freights,  rents,  incomes,  issues  and 
profits  thertof.  aud  all  tlio  revcrtlon  aud  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, hon-ev<  r,  and  reserving  fi-om  the  lien 
of  said  uioi  tgage  under  which  this  -ale  is  made, 
all  land  grants,  land  cortiflcates  and  lands  re- 
ceived by  said  corporation,  as  well  aa  all  lands 
acquired  by  donation  whit h  are  not  actually 
occupied  aud  Inufe  by  ir,  or  necessary  to  the 
operation  and  main'  euiinco  of  its  lines  of  road. 
The  said  entire  3  IS^s  miles  of  railway,  together 
with  all  the  rolling  block  and  property  as  here- 
inbefore described,  to  be  s  jld  as  au  entirety. 

The  sale  of  said  railway  and  property  Is  made 
in  foreclor-ure  and  satlstaotion  of  the  following 
liens  iherton,  as  described  in  said  final  decree, 
to  wit: 

A  first  mortgage  nen  executed  to  Henry  Whelen 
and  Henry  G.  Marquand.  Trustees,  June  1,  A.  1_>. 
1880,  ou  268  miles  of  said  railway,  and  all  Its  property 
from  Texarkana  to]  Waco,  to  secure  ?8.000  00  ut 
first  mortgage  bonds  upon  each  mile  of  completed 
road,  to  wit:  18,128,000  00  with  Interest  ut,  8  per  cen- 
tum per  annum  Irom  the  issue  and  delivery  of  said 
bonds,  the  same  decreed  to  be  a  first  lien  upon  200 
miles  of  said  railway  and  property  as  aforesaid;  also, 
afirstnriortRBge  lien  executed  by  said  Texi;s  &  St. 
Louis  Uaiiway  Co.  in  Texas  to  the  Central  Trust  Com- 
pany of  New  York,  Trustee.  Auffuet  1.  A.  I),  18SI.  on 
the  entire  railway  of  315  :^-5  miles,  atjrt  all  its  prop- 
erty, to  secure  its  "  ceneral  first  mortgage  si.x  percent 
forty-yett<-KOld  bonds'' for  f  1.000  00  eacii,  bearing  six 
ner  cent  interest,  the  interest  besinnlng  to  run  Juno 
1, 1881,  ?1,8I7.000  OOot  said  bonds  having  been  issued 
and  now  outstanding  the  amount  autborizod,  9^12,- 
60000,  to  be  issued  to  each  mile  of  completed  road, 
making  {020,000  00  Issued  upon  4D3-j  miles  of  said 
railway  from  the  end  of  sal  l  20(1  miles  to  Gatesville, 
Texas,  and  said  ^1"3  ',000  OO  deci-eod  to  be  and  to  bold 
a  first  mortgage  lion  on  s.-ild  49  3-5iuiles  of  railway 
and  proporty.and  the  balanceof  said  ^1.817.000  00. t(j 
wit:  »1.I97.(K)0  00  is5.-ned  upon  saiil  200  miles  of  lail- 
way  and  property,  was  decreed  to  hold  u  t  bird  mort- 
gage lien  only  on  paid  266  miles  of  railway  and  prop- 
erty; but  Inasmuch  as  tho  same  were  issued  under 
the  same  deed  of  trust  and  intended  to  hold  tho 
same  Hen  as  the  f020.0tX)0.i,  and  were  sold  and  de- 
livered without  notice  to  t  be  pnrehasers  of  any  dis- 
tinctive difference  between  th.-3  bunds,  they  in  fact 
being  of  the  same  scries,  it  was  udjuQ^ed  and  decreed 
that  the  1.197  bonds  and  tho  020  uBnds  should  be 
placed  on  the  sumo  footing  and  entitled  to  the  same 
iqaltiea.  and  are  decreed  to  share  in  the  proceeds  of 
•-.e  sale  of  49  3-5  miles  of  railway  aud  property  upon 


the  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  3-5  miles  as  hereinafter  described. 
11. 
A  second  mortgage  lien  executed  by  the  Texas  A 
St,  Louis  Kailway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  WoItT.  Trustees,  dated  June  1, 
A.  D.  1830.  to  secure  its  "land  grant  and  income 
mortgage  bonds"  for  $1,'  00  00  each,  bearing  six  per 
cent  interest  from  date,  and  not  paid  unless  earned, 
and  amount  issued  $8,000  00  per  mile  of  completed 
road:  said  bonds  decreed  to  hold  a  second  mortgage 
Hen  upon  said  206  miles  of  railway  ard  property  de- 
scribPd  In  said  first  raorlcace.  and  amounting  to  ^2,- 
12.8,000  00  besides  iuterest;  tho  said  decree  in  no 
wise  affecting  the  lieu  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein. 

A  second  mortgage  lien  executed  by  tho  Texas  & 
St.  Louis  Railway  t  o  in  Texas  to  the  Central  Trust 
Company  of  New  York.  Trustee,  dated  Aug.  1.  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 

feneral  first  mortgage  land  grant  and  income  bonds 
or  $500  00  each,  betiring  six  per  cent  iuterest  from 
June  1, 1881,  due  and  payable  only  when  earned,  $1 . 
817.000  00  of  said  bonds  decreed  to  be  outstanding, 
of  which  $1,197,000  00  decreed  to  be  a  fourth  mort- 
gage lien  upon  saii  206  ndlcs  of  said  railway  acd  its 
propert,y.  and  $620  00.)  00  of  said  issue  decreed  to  be 
a  second  mortgage  lien  on  said  49  3-5  miles  of  said 
railwayand  Itspropety:  bi:t  inasmuch  as  the  said 
entire  $1,817,000  00  wen)  Issued  at  the  same  time 
under  the  same  lien  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  sain  81.817.00J100  is  decreed  tosliaro  In  the  pro- 
ceeds of  49.S-5  miles  equally  upon  the  basis  of  mile- 
age as  the  40  3-5  miles  Is  proportion  to  the  206  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  In  fore- 
closure and  satisfaction  of  the  aforesaid  liens  In  and 
upon  said  815  3-5  miles  of  railway  and  property  as 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit: 

1st.  The  sale  shall  be  for  c.ish.  and  tho  purcha.ser 
at  the  sale  shall  then  and  there  pay  over  to  tho 
Speclsl  Master  the  sum  of  $J:0,000  in  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  nereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pav 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  (  ourt  as  a  prior  lien  to  the  first  mortgage 
bonds,  such  sum  as  may  bo  ascertained  by  the  Mas- 
ter snfllcient  to  pay  off  and  satisfy  all  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicilurs, 
all  debentures  issued  or  paid  out,  or  that  mav  be 
issued  and  paid  out.  and  all  claims  now  adjudged  or 
that  may  hero.-iftcr  bo  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  be  entitled  to  bo  first  paid 
.ind  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  11  any  claim  remauis  un- 
settled and  unascert  ined  at  the  date  of  theconflr- 
mati'tn  of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  bo  und  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
l>eforethe  said  first  mortgage  bonds,  and  the  cash 
liaid  in  shall  not  bo  gufliotent  to  pay  off  the  same,  the 
said  claim  or  claim?  shall  be  ana  are  hereby  decreed 
to  be  a  first  and  prior  lion  on  said  railway  in  the 
hands  of  the  iiurchaser,  and  may  be  so  enforced  by 
the  fu-ther  order  (»f  this  Court. 

3d.  Afterfully  paying  off  said  claims  entitled  to  he 
first  paid  out  of  the  proceeds  of  sale  in  cash  before 
the  first  mortgage  bonds,  the  remainder  of  said  bid 
may  be  itaid  in  first  mortgage  bonds  hereinivfter  ascer- 
tained to  be  a  first  lien  on  said  railway  and  property, 
and  whereas  12.128,000  of  Vrst  mortgage  bonds  wei-e 
issued  upon  and  hold  a  firsi  lien  on  mi)  miles  of  said 
railway  and  proporty.and  4620.000  of  tho  general 
first  mortgage  bonds  neru  Issued  upon  and  hold  a 
first  lien  on  4118-5  miles  of  sa.d  railway,  und  §1,197.- 
000  of  said  general  first  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  tho  whole 
line  and  entitled  to  share  In  the  proceeds  of  sale  on 
49  3-5  miles  of  said  road  equiUfy  with  tlie  others, 
making  if  1.817,000  of  said  bonds  equally  entitled  to 
share  in  the  proceeds  of  sale  of  49  3-6  miles  holoiiig  a 
first  lien  thereon,  subject  to  the  prior  payments  here- 
inbefore provided.  It  Is  therefore  ordered  and 
directed  that  tho  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  bo  divided  into  two  parcels  in  the 
iroportion  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  line  of  road  sold  being 
3153  5  miles,  and  said  llensof  said  first  mortgage 
bonds,  to  wit.  the  first  moitgiige"  bonds  being  on  266 
miles  and  tho  general  first  mortgage  bonds  being  upon 
49  3-1  miles,  tho  remainder  of  said  bid  shall  bo  di- 
vided so  as  to  set  off  266/315  3-5  of  said  amount* 

and  49.S-5/315  3-5  of  said  amount  $ .and  the 

pnrchiisrir  may  pay  said  sums  In  said  bonds  respec- 
tively, the  larcer  amount  may  be  paid  In  said  |2,128,- 
000  of  bonds  and  interest  pro  rata  accordingly  as  the 
percentage  may  be,  and  the  smaller  amount  may  be 
p  lid  in  t lie  same  m.-inner  bv  the  $1.81 7.000  and  inter- 
est of  tiio  general  first  inortgago  bonds  pro  rata  ac- 
cordingly as  tho  percenluk'o  may  be.  and  if  any  p.irt 
of  said  bid  remains  uriiMid  after  the  application  of 
pjyments  hereinbefore  provided,  tho  same  shall  be 
paid  over  to  the  Master  In  cash,  to  be  hereafter 
disl  ributed  and  apportioned  according  to  theeqiU- 
ties  as  established  and  determined  bytnis  decree. 

4th.  It  is  further  ordered  thattbesaid  Special  Mas- 
ter is  authorized  and  directed,  in  the  event  that  f  lie 
sale  advertised  at  the  time  and  place  shall  for  any 
good  and  sufficient  cause  fall  to  be  made  on  tho  dav 
named,  that  the  said  sale  shall  then  and  there  bo  post- 
poned by  the  said  Special  Master,  or  some  person  des- 
ignated by  him,  and  to  be  postponed  in  his  name  and 
by  his  authority,  to  a  future  day,  not  exceeding  thirty 
days  thereafter,  and  said  postponement  shall  be 
published  In  at  least  one  newspaper  in  the  city  of 
Tyler  during  snldadjoninmentof  s.le.  in  addition  to 
the  verbal  Doliee  given  at  the  time  and  place  of  ad- 
journing said  sttle,  and  the  sale  shall  be  made  on  the 
day  to  wliich  it  is  adjourned  aa  hereinbefore  directed. 

And  after  the  sale,  payment  of  the  purchase  monev 
as  directed,  report  of  sale  to  the  Court .  and  confirma- 
tion thereof,  the  s.aid  Special  Master  will  make 
a  good  and  sufficient  title  In  fee  simple  of  the 
protierty  so  sold  to  the  purchaser  or  imrch'isers. 
which  title  shall  be  f  eo  of  all  encumbrances  and 
shidi  be  a  perpetual  bar  to  all  cLlims  or  equities,  or 
equity  of  redeiiipt  on  01  :;n  v  claim  whatsoever  to  the 
said  property  to  sold  bv  ....lid  railway  conHjr.ation  or 
those  claiming  under  it  and  the  said  purchaser  or 
purchasers  shall  not  he  l.jund  to  seo  that  the  pur- 
Chase  money  Isproperlv  aoplied. 

Witness  tho  lionoraM,!'  Korrlson  R.  Waite,  Chief 
Ju.sticeot  the  Supremo  Court  of  the  United  .-tates, 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco, 
this  11th  day  of  May,  in  the  year  of  our  Lord  eighteen 
hundred  and  eiKhty-tivo  andof  American  indepen- 
dence tlie  109th  year. 

B  ^'^•'"'■•1  .,   ,  J-H.F1NK8,  Clerk  01  sail  Conn. 

»  A  schedule  and  inventory  of  all  the  property  de- 
scribed in  said  order  to  bo  sold  on  the  4tli  of  August, 
)88o,  will  be  filed  in  tlio  nfllco  of  the  Clerk  of  the 
United  States  Clrcnit  ('out  at  Waco;  also  In  the 
office  of  Mes«rs.  Uerndon  &.  'Iain,  solicitors  for  com- 


plainant, at  the  city  of  Tyler,  Texas,  subject  to  be  In. 
spected  by  all  persons  desiring  to  purchase  at  said 
sale,  and  the  same  will  be  exhibited  acd  read  on  the 
day  of  said  sale.  1  ( 

'fbe  said  sale  of  tno  aforesaid  property  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys' 
fees,  claims  ordered  to  bo  liaid,  debet. tures,  other 
claims  and  Hens  described  and  mentioned  in  said  final 
decree  and  order  of  sale:  and  the  amount  of  cash  re- 
quired to  bo  psid  on  the  bid  for  said  property  as  pro- 
vided in  tho  said  final  decree  at  d  order  of  salewlUi 
be  ascertained  so  far  as  possible  and  filed  with  the 
said  schedules  and  inventory  (.f  property,  subject  to 
tho  Inspection  of  purchasers  before  said  sale.         -»- 

All  information  In  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  tigalnsti 
t  he  same,  will  be  given  upon  application.  / 

J.  M.  MCCORMICK,  A- 

Dailas,  Texas.  May  11, 1885.       Special  Master.^ 

BlTTLKR,  hTlLLMAN  &  HUBBAKD, 

llEiiNDON  &.  Cain, 

^        Solicitors  for  Complainant.  ^ 

NOTICE 'TO  CREDITORS  OF  >THB 
Texas  &  St.  Louis   Uailwa^  Co.mpant  in 
Texas.— Notice  is  hereby  given  to  all  creditors 
holding  claims  entill.  il  to  be  paid  out  of  the 
proceeds  of  tho  sale  of  tho  Texas  &  St.  Louis 
Railway  iind  its  property  in  Texas,  to  occur 
Augmt  4,  1885,  at  Tyler,  Texas,  nnd  to  all  per- 
sons owui'ig  or  hobllng  bonds  or  other  securi- 
ties anil  il.iis  upm  said  property,  entitled  to 
share  in  tho  proceeds  of  said  sale  under  the 
final  decreo  rendered  in  said  cause  No.  14  in 
Equity,  to  forthwith  deposit  their  claims  and 
written  momonmda  in  pursuance  of  and  as  re- 
quired by  a  certain  order  made  by  the  Hon.  Don 
A.  Pardee,  Judge  of  the  United  States  Circuit 
Court  for  the  fifth  circuit,  as  follows,  to  wit:  — 
"  In  tho  United  States  Circuit  Coiu-t  for  the 
Northern  District  of  Texa.9,  ut  Chambers,  Jimo 
1 6, 188,5.    This  dny  came  ou  to  be  heard  tho  ap- 
plioation  ot  J.  M.  McCoi  mlck.  Special  Master  to 
Chameiy,    appointed    by    the   United   States 
Circuit  J.idge  for  the  Fifth  Circuit,  to  wit:  by  the 
Hon.  Don  A.Parilee.lu  cause  No,  14,  pcndingin 
tho  United  States  Circuit  Court  of  said  circuit 
and  district  a  t  Wii 00,  Te>  as,  wherein  the  Centi  al 
Trust  Co.  of  New  York,  Titiste",  is  complainant, 
and  the  Texas  <fe  St,  Louis  Company  in  Texas, 
It  al,  is  di  fendant,  and  tho  same  being  consid- 
ered and  It  appearing  to  the  Court  that  a  final 
decree  was  euten  d  in  said  cause  April  23, 1885, 
foreclosing  certain  liens  lu  favor  of  the  holders 
of  ccrtaiu  series  ot  bonds  issued  by  said  defend- 
ant company  upon  said  railway  and  its  prop- 
01  ty,  and  in  pursuance  thereof  an  order  of  sale 
was  issued  under  said  decree  directing  said  Spe- 
cial Master  to  sell  said  railway  and  all  Its  prop- 
erty, 10  wit:  315  3-5  miles  of  road,  rolling  stock 
and  property  In   Texas,  ou  tlic  tenns  named 
therein;  ana  it  furl  her  appearing  tliat  sattl  Spe- 
cial Master  has  advertised  said  railway  and 
property   to   be   sold   at   the   City   of    Tyler, 
Texas,   on    the    4th    day   of    August,    1885. 
And  allowing  a  part  of  tho  bid  for  said  prop- 
erty to  be  paid  lu  cash  snfflcient  to  cover  all 
Claims  decreed  to  bo  entitled  to  be  first  paid 
out  ot  the  proceeds  ot  sale  betore  the  first  mort- 
gage and  other  BUbsequent  mortgage  bonds, 
and  tho  remainder  of  said  bid  to  be  paid  in  first 
mortgage  bonus,  aud  the  surplus  of  said  pro- 
ceeds, if  any,  to  be  paid  into  court  to  be  applied 
to  I  ho  payment  tf  the  subordinate  seeui-itioa 
and  claims  according  to  the  equities  estai  dished 
b>^  theeaid  final  decree.  And  In  orderto  enable 
said   special  master  to  ascertain  tlio  several 
lialdliiles  npainst  the  Texas  &  St.  Lonis  Rail- 
w.iy  Company  in  Texas  and  against  the  Re- 
ceivership's administering  said  trust  since  the 
16th  day  of  Jannaiy.  1884.  so  as  to  determine 
the  atr.onn  t  of  cash  to  be  paid  on  the  purchase  of 
said  property  nud  tho  amount  of  oonds  that 
can    be   nccived   in    payment,    it    is   hereby 
ordered  nnd   directed  that  all  pei-sons  whom- 
soever  holding     any    cliiirs    enlitlcd   to    be 
fiaSd  out  of   the    procei  ds  of  the  sale  .ngalnst 
ho  said  Texas  &  St.  Louis  Railway  Company 
in  Texas,  or  against  tho  said  rail  way  ami  prop- 
el ty  while  In  the  hiiiids  of  tho  Receiver  atlmin- 
isteiiug  tlie  same,  shall  forthwith  aud  before 
the  said  sale  of  4th  ot  August,  lh85,  furnish  to 
J.  M.  Met  orniick.  Special  blaster,  adtlre^scdto 
him  at  Waco,  Texas,  or  Tjlar,  Texas,  care  of 
Hcrudon  &  CaUi,  Soli'  iters  for  Complainant, 
the  Siiid  claims,  iuciuditig  all  bonds  of  every 
set  Ics  and  Itlnd  decree  d  to  nold  a  lien  npon  said 
iroperty,  all  Keoeiver's  ceriiiicates,  claims  ad- 
judged by  Court  for  l,bor,  miiteriil,  costs  of 
court,  judgments,  foes,  commissions,  contracts 
for  money,  counsc',  Bolicltors'  and  attorneys* 
fees  inctu'Vetl.    In  fact,  evi-ry  claim  wha'  soever 
which  is  entitled  to  be  paid  out  ot  Ihe  proceeds 
ot  sale  of  said  railway  and  property. 
The  owners  of  tho  bonds  and  ( therva'uablese- 
curities  arc  not  required  to  dei  osjt  the  bonds 
themseh'es, unless  specially  rcquestcdso  to  do  by 
theMa8tei'forln.siiection.  but  shall  give  the  ntun- 
ber  of  thebondoroi  her  security, irs  date, atnotmt, 
style,  rate  ot  Interest,  when  the  Interest  ISegan, 
and  figured  up  to  August  4,  188.5,  In  a  state- 
ment by  the  cwneror  uls  duly  authorized  agent, 
and  duly  sworuto  and  atti  sled  before  nu  offlcer 
having  a  seal.    As  to  allotlier  claims,  tho  claim 
list  It  must  I  e  deposited  with  tho  Master  with  a 
stareiieut  of  ownership,  tis  above,  duly  sworn 
to,  which  said  claims  tho  M.aster  shall  file  and 
register  ia  a  book  kept  for  ihat  puriiose,  duly 
cl'Rsfl  (I  t.n  to  prioilty  and  in  the  order  re- 
ceived.   It  is  further  ordered  that  said  Special 
MiisU  r  sliaU  c.mso  this  order  to  bo  published  in 
tho  s.iiiie  newspnpci  s  in  wliich  said  sale  is  adver- 
tised from  this  ilaio  until  said  sab'.    Also  in  ouo 
newspaper  in  tho  City  of  St.  Louis.  Mo  .  and  in 
the  ( 'ity  of  Waeo,  Texas;  nndtlio Clerkot  tho  U 
8.  Circuit  Court,  at  Waco.,  is  diiecti  d  to  file  aud 
enterthia  ordortipnu  tho  tninutes  of  said  Court, 
m  Ihe  above  entitled  cause,  ami  furnish  a  certi- 
fied copy  to  J.  M.  Mci:oruiick.  Special  blaster. 
June  lU,  188.3.         DON  A.  PAKDEE,  Judge. 
Waco,  Texas,  June  23,  1383. 

J'.  M.  McCoRMiCK,  Special  Master. 


S8. 

■  d«T  the  abo?e'del??thirt''f!?,'^l^i,"„'!L',?>1'"'  "i\  ?.°?''  '''"H"  ."hown  the  above  .^aie  is  hereby  postponed  until  Tuesday,  the  1st  day  of  September.  1885,  and  on  said 

.Dated  An.n.rJiwJi"'^''""  "'"  *"=  '"'"  ^^''^'^  '"^  ^""'^  """'<^  "■  <"■■  '"  '■^^  <''<■!  o'  Tyler,  on  the  terms  and  conditions  nkmed  Hi  the  above  notice. 
_     ,  J^Biea  Augusn,  1885.  .,  J.  M.  McCOKMICK.  Special  Master. 
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CLEARING  HOUSE  RETURNS. 

'  ■  List  S  iturday,  being  set  apart  for  the  obsequies  of  Gen- 
eral Grant,  was  made  a  legal  holiday  in  some  of  the 
States,  and  in  consequence  at  most  of  the  more  importan. 
cities,  notably  New  York,  Boston,  Philadelphia,  Pittsburg 
Chicago  and  San  Francisco,  the  exchanges  cover  only  five 
days.  Oft  this  account  mainly,  though  not  solely,  the  exhibit 
this  wecjc  is  not  so  satisfactory  as  in  preceding  weeks.  The 
most  pronounced  decline  is  shown  at  New  York,  for  after 
making  fair  allowance  for  a  sixth  day  there  would  still  seem 
to  be  a  falling  off  from  August  1  of  somewhere  about  $50,000,- 
000;  this  loss  can  no  doubt  in  great  measure,  if  not  wholly,  be 
accounted  for  by  the  unusual  interest,  serving  to  check  bu.si- 
nesss  operations,  manifested  on  all  sides  in  the  preparations 
for  the  funeral  day. 

Nineteen  cities  record  gains  over  the  week  ending  August  1, 
and  for  many  of  these  cities  the  figures  embrace  only  five 
days.  This  would  seem  to  indicate,  therefore,  that,  although 
the  present  total  is  some  ?;135,000,000  less  than  last  week,  and 
falls  $119,913,066  below  that  for  the  full  week  of  last  year, 
the  statement  is  a  favorable  one.  The  same  fact  becomes 
more  apparent  when  New  York  is  excluded,  for  then  we  see 
that,  notwitlistanding  the  partial  holiday  this  year,  the  returns 
exhibit  an  excess  over  the  preceding  full  week  of  nearly 
$3,000,000.  » 


New  York  Stock  Exchange  share  transactions  cover  a  mar- 
ket value  of  $66,828,000  against  $115,505,000  for  the  corres- 
ponding week  in  1881.  Pursuing  our  usual  method  of  deduct- 
ing double  these  values  from  the  New  York  exoh.inges,  there 
remains  $3.')S,768,247  and  $269,048,587  respectively  in  the  two 
years  representing  the  clearings  otherwise  arising,  or  a  loss  of 
3 '8  percent. 


New  York 

Sale  of— 
{Stocks.. ..shiirts.) 
(Cotton — bales.) 
(Grain. .  .bitstuW) 
(Petroleum..bbls.) 

Boston 

ProTidence...... 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell 


Total  N.  England 

Philadelphia..., 

Pittsburg 

Baltimore 


Total  Middle... 

Chloaxo 

Cincinnati 

Uilwaukee 

Detroit 

tadlanapollB  

Cleveland 

C^olumbus 

Peoria , 


Total  Weatem... 

St.  LouU 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Total  Southern.. 
8sn  Francisco 

Total  all 

Outside  New  York 


Week  Endlns  Atto^tst  8. 


1885. 


$392,424,847 

(1,144,593) 

(290,100) 

(83,569.000) 

(39,220,000) 

$49,330,878 
3,332,400 
1,444,757 
874,3331 
867,415 
674,390' 
776.912 
340,147 


$57,641,030 

$39,833,892 
6,816,503 
10,289,078 


$55,738,473 

$38,028,501 
8,133,450 
3,230,687 
2,389,610 
1,198,788 
1,895.335 
1,208,223 
007,301 


1884. 
$500,0^9,587 

(1,874,028) 

(408,100) 

(28,436,000) 

(70,884,000) 

$52,709,' 

3,634,500 

1,581,767 

1,138,112 

971,353 

674,690 

638,1 

464,140 


$81,818,400 

$44,128,041 

8,705,964 

■  10,602,018 


$63,496,023 

$39,887,750 
8.593,100 
2,800,089 
2,660,487 
1,258.013 
2,101,141 
1,371,046 
785,822 


$57,346,883 

$14,923,783 

733,178 

3,874,131 

4,332,124 

5,0^7.0181 
788,252' 


$39,531,178 

$15,004,800 

645,818 

4,280,209 

3,412,128 

4,457,745; 

040.085 


Per  Cent. 


-21-6 

(-SS-9) 
(-41-5) 
(-10-8) 
(-50-9) 

~«-4 
-8-3 
-8-7 
-83-8 
-107 
-0-0 
+21-6 
-26-7 


-8-7 

-10-2 
-336 
-30 


-12-2 

-4-6 
-63 

+1V6 

+12-4 

-4-6 

-0-8 

— is-a 

-151 


$29,728,460 
$10,557,121 


$28,470,585 
$9,977,513 


$003.431.220)    $723,347,288 


$21l,00»,9rj     $223,288,0! 


-3-7 

-0-5 
+18-6 

-9-5 
-f23-9 
+13-7 
+24-4 


+4-4 
+5'8 


— 18-6 


Week  Ending  Aug.    1 . 


1885. 


$530,001,488 

(1,992.063) 

(334,000) 

(38,164,000) 

(78,836,000) 

$55,701,301 
3,561,700 
1,236,374 
966,66() 
748.374 
713,837 
620,101 
287,060 


$63,833,517 

$40,285,742 
6,888,803 
9,499,964 

$56,672,509 

$38,403,152 
7,294,.300 
2,721,783 
2,556,610 
1,061,031 
1,870,817 
1,129,390 
587,844 


p»ra«t 
'^ 

(-18-B; 

(+31-4) 
(+14-5) 
(-88-9) 

'+8-3 
+8-7 
-6-7 
-9-« 
-6-9 
+6-1 
-fS'S 

-81-* 


$53,804,937 

$12,608,!>54 

608.105 

3.363,370 

3,808,181 

8,806,811 

680,475 


$21,167,498 
$10,979,253 


$739,259,190 


+2-1 

-4-7 

-8-4 

-18-4 

~-7S 

+5-3 
-10-0 
-20-8 
+5-3 
+8-1 
+16-8 
—18-7 

-an 


+0-7 

+S-S 
-(-«6-7 
—14-1 

+8-2 
-16-0 
+18-1 


-1-9 

+1-8 


— 5-3      I    $209,257,702! 


The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  indicate  some  falling  off  at  most  points  from  the 
figures  of  last  Friday.  At  New  York,  however,  an  iimprove- 
ment  is  exhibited.  In  comparison  with  1834  there  is  an 
excess  in  the  whole  country  of  10  2  par  cent,  and  outside  of 
New  York  the  increase  reaches  9 '2  per  cent. 


New  York 

SaUs  of  Stock  (slu.) 

Boston 

Philadelphia..  . 

Baltimore 

Chicago 

St.  Lonis 

Now  Orleans... 


Total 

Balance,  Country 

Total  all 

Outside  New  York 


Five  Dai/s  EndltiQ  Aug.  14. 


1885. 


$483,998,517 
(1,560,873) 
•51,700,000 
86,113,582 
7,530,5701 
36,650.000 
11,608,563 
8,937,126 


1884. 


Per  Cent. 


$aS3,0U,107 
(1,237,4!«) 
45,273.309 
33,181,557 

8,676.3«4| 
32,187,000 
19,731,070 

S,300,8»ti 


+10-7 

(+86-1) 

+20-8 

4«-8 
-13-0 
+  18-9 

-0-6 
-11-8 


$573,458,348     $518,346,981      +10-6 
*(),930,988         47,»4e.»l8       +5-7 


$623.»<9.a80l    $BeB,89S.8IMl    +WS 


$199.3<l0,7<t3     $182.5»i,Ul)0i       49 » 


S  jyysEnd'g  Atiig.  7. 


1885. 


$303,424,217 
(976,1001 
48,330,«76 
3*,633,808 
8.633,860 
3a020,000 
18,880,38)1 
8,674,884 


PerCsnt 

^^ 

(-8»-») 

-10'» 

-«■• 

+13-8 
-«-l 
+8-7 


$643,996,654         -8'« 
48,790,297'        —4-0 


$&'W,7B\1«S1 1 


-8-0 


*  Estimated  on  the  basis  o{  the  last  weekly  return 


» 11)4.371 ,704 1       -h4-9 
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THE  FINANCIAL  SITUATION. 

A  slightly  improved  demand  for  money  and  a  trifle 
better  rates  have  ruled  this  week.  Bankers'  balances 
loaned  freely  at  H  per  cent,  sometimes  at  2  and  rarely  at 
],  the  bulk  of  business  being  done  at  an  average  of  a  little 
less  than  If  per  cent.  The  banks  are  indisposed  to  dis- 
count paper  of  long  date  and  such  is  the  inquiry  for  short 
notes  and  the  supply  is  so  light  that  but  httle  better  than 
3  per  cent  can  be  obtained  for  60  to  90  days'  trade  bills. 
The  unusually  large  expansion  of  loans,  according  to  the 
bank  statement  of  last  week,  following  a  considerable 
decline  in  the  same  item  the  previous  week,  excited  sur- 
prise, though  the  increase  was  undoubtedly  due  to  Stock 
Exchange  demands,  as  those  institutions  which  showed 
the  largest  increase  are  generally  recognized  as  brokers' 
banks.  The  highest  point  loans  reached  in  1884  was 
on  March  15  when  they  were  reported  at  $351,087,200, 
but  the  total  holdings  of  specie  and  legal  tenders 
then  were  only  about  94  millions,  against  about  158 
millions  now. 

Foreign  exchange  has  been  firm  this  week  in  sympathy 
with  the  further  advance  for  money  in  the  open  market 
at  London.  The  early  part  of  the  week  the  cable  gave 
the  discount  rates  for  60  days  to  3  months  bank  bills  as 
firm  at  H  percent,  but  later  1|@1^  per  cent  was  reported; 
and  as  the  Bank  return  for  this  week  shows  a  gain  of 
over  £662,000  and  as  the  fortnightly  settlement  is  now 
over,  a  little  easier  rate  seems  likely  to  prevail  for  the 
time  being.  On  Thursday  morning  there  was  an  advance 
in  our  exchange  market  of  ^  cent,  but  in  view  of  the  facts 
stated  it  was  hardly  justified,  and  resulted  in  a  decrease 
of  demand  which  caused  bankers  to  offer  liberal  conces- 
sions. Commercial  bills  are  still  scarce  owing  to  the  light 
movement  of  staples,  while  the  drawings  by  bankers  are 
not  large  nor  such  as  to  indicate  drafts  against  credits  or 
recently  negotiated  loans.  Hence  until  the  movement  of 
cotton  becomes  liberal  so  as  to  supply  an  abundance  of 
commercial  exchange,  the  variations  in  the  London  money 
market  will  be  closely  watched  by  bankers  here. 

General  business  has  developed  a  little  new  life  the  past 
■week,  and  the  better  conditions  that  have  prevailed  for  a 
month  or  more  have  svidently  made  progress  in  some  de- 
partments. This  is  especially  true  of  the  dry  goods  trade, 
buyers  showing  increased  confidence  in  making  purchases, 
prices  of  staple  cotton  goods  having  at  length  a  tendency 
upward.  Of  course  it  will  be  claimed  that  this  is  only  a 
result  of  restricted  production  and  of  a  consequent  decrease 
in  stocks  of  goods,  and  that  it  will  all  be  changed  as  soon 
as  the  mills  start  up  on  full  time  again.  No  one  will  dis- 
pute the  first  part  of  this  assertion;  but  the  decreased  pro- 
duction was  already  a  fact  and  has  been  paraded  as  a  sign 
of  the  extreme  depression.  It  is  satisfactory  to  know 
then,  that  finally  under  this  process  the  outturn  of 
goods  has  fallen  below  the  distribution;  so  we  shall  not 
hear  any  more,  for  the  present  at  least,  of  the  unsafe 
condition  financially  of  our  cotton  manufacturing 
establishments  and  of  the  embarrassed  institutions  that.have 
discounted  their  paper,  since  if  the  mills  have  worked 
off,  or  are  working  off,  their  old  accumulations,  they  must 
evidently  have  relieved  those  financial  concerns  that  were 
carrying  them,  and  be  less  urgent  hereafter  than  they  were 
for  bank  accommodation.  Furthermore,  this  decrease  in 
stocks  of  goods  has  been  accomplished,  not  through  any 
speculative  demand,  but  with  buyers  in  a  very  conserva- 
tive mood,  taking  goods  only  to  supply  the  more  imme- 
diate and  positive  wants  of  the  communities  they  represent. 
We  do  not  mean  to  be  understood  as  implying  that 
business  revival  is  universal  and  positive,  but  we  simply 


state  these  facts  as  evidence  so  far  as  they  go  of  a  change 
m  progress  which  may  or  may  not  develop  and  extend 
until  all  trades  are  brought  within  its  influence. 

A  very  encouraging  and  promising  feature  is  the  crop 
report  of  the  Agricultural  Department  issued  this  week. 
It  more  than  confirms  all  we  have  said  from  week  to 
week  with  regard  to  both  cotton  and  corn.  A  cotton 
crop  of  7i  million  bales  (If  millions  more  than  the  last 
one)  would  seem  from  the  report  to  be  the  outlook  on  the 
first  of  August.  As  to  the  condition  of  corn  the  indications 
are  that,  "  with  seasonable  moisture  and  favorable 
"  temperature  hereafter"  there  will  be  a  yield  "  of  26  to 
"  27  bushels  per  acre."  Last  year  the  yield  was  26 
bushels  per  acre.  Hence  as  the  acreage  is  6  per  cent 
larger  than  in  1884  the  promise  now  is  that  the  yield  will 
be  at  least  100  million  bushels  greater  than  then  and  perhaps 
175  millions.  It  is  within  therangeof  possibilities  therefore 
than  the  corn  crop  may  reach  this  year  very  close  on  to  the 
wonderful  total  of  two  thousand  million  bushels.  The 
condition  of  corn  this  August  compared  with  the  same 
month  of  other  seasons  is  as  follows.  We  have  compiled 
the  figures  for  previous  years  from  the  Department  reports 
for  the  years  named. 

CONDITION  OP  CORN  ON  AUGUST  1. 


.SfntM. 

1885. 

1884 

1888. 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Illinois  

94 
101 
89 
90 
95 
100 
96 
92 
101 
9S 
90 
87 

06 

03 
103 
102 
101 
94 
103 
81 
98 
99 
01 
90 
91 

8S 
85 
83 
07 
95 
81 
89 
08 
80 
97 
99 
90 

89 

59 
70 
01 
103 

78 
08 
77 
78 
110 
100 
00 
85 

~83 

78 
80 
79 
74 
79 
92 
77 
91 
64 
69 
88 
84 

77 

94 
106 

95 
100 

86 
103 
102 

96 
106 

99 
102 
100 

98 

104 
104 
115 
114 
83 
113 
89 
96 
91 
89 
88 
107 

87 
103 
95 
107 
93 
118 
94 
98 
95 
95 
86 
90 

96 

83- 

Iowa 

8ft 
92 

99 

00 

94 

90 

Mlchtgan 

04 

96 

Kentucky 

9» 

loa- 

New  York 

IDS 

Average  United  States. 

90 

93 

92 

We  should  add,  to  complete  the  situation  as  the  Depart- 
ment presents  it,  that  "the  spring  wheat  condition 
"indicates  a  reduction  in  the  yield  of  6  million  bushels 
"  from  the  first  of  July  promise,'  but  that  all  other  crops,, 
oats,  rye,  barley,  tobacco,  &;c.,  are  represented  to  have 
been  at  that  date  in  a  very  favorable  and  hopeful  state. 
Since  then  local  storms  of  great  severity,  doing  harm  in 
the  spring-wheat  district,  are  reported  by  the  associated 
press,  but  otherwise  the  outlook  has  undergone  no  material 
change. 

Another  satisfactory  feature  is  the  improving  railroad 
situation.  Messrs.  Drexel,  Morgan  &  Co.  have  given 
notice  this  week  that  with  the  close  of  business  on  Tuesday 
August  25  the  offer  to  bondholders  of  the  West  Shore- 
Railroad  to  share  in  the  benefit  of  the  contract  it 
has  made  with  the  New  York  Central  will  terminate  ; 
and  since  the  issue  of  that  notice,  the  Lent  and  Taylor 
bond  committees  have  advised  holders  who  were  acting 
with  them  to  accept  the  terms  offered.  All  this  indicates 
a  practically  unanimous  concurrence  on  the  part  of  the 
bondholders  in  the  terms  proposed,  which  will  no  doubt 
be  followed  by  completed  arrangements  with  all  other 
parties  interested  and  a  speedy  amicable  foreclosure.  The 
developments  of  the  week  also  tend  to  widen  rather  than 
to  contract  the  influence  and  operation  of  the  convention 
entered  into  between  the  New  York  Central  and  Penn- 
sylvania. It  seems  now  as  if  the  Baltimore  &  Ohio  might 
be  a  party  to  it.  Certainly  the  indications  are  that  Presi- 
ident  Roberts  of  the  Pennsylvania  is  determined  to  have 
peace  if  it  can  be  secured  under  the  principle  which 
underlies  that  contract,  of  no  more  parallel  roads.  Should 
this  be  avoided  by  satisfactory  concessions  to  the  Baltimore 
&  Ohio,  which  seems  now  not  at  all  unlikely,  there  would 
be  good  prospects  of  such  an  effective  and  Ustiug  arrange- 
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ment  between  the  trunk  lines  as  would  not  only  ^ive  • 
peniianency  to  the  value  of  trunk  line  sto<;ks  never  before 
enjoyed,  but  also  have  such  a  moral  oflect  on  other  sec- 
tions as  to  enforce  in  some  measure  adjustments  elsewhere. 
Perhaps  this  idea  is  a  little  too  suggestive  of  a  railroad  mil- 
lennium to  give  it  the  air  of  probability;  and  yet  it  is  (lir(>ctly 
in  accord  with  the  spirit  if  not  with  the  letter  of  the  agree- 
ment between  Messrs.  ^'anderbilt,  Morgan  and  Robert.s,  and 
furthermore  it  is  certain  that  capitalists  at  home  and 
abroad  need  some  such  radical  action  before  confidence  in 
American  railroad  investments  can  be  fully  restored. 

In  the  same  direction  of  improving  railroad  prospects, 
are  the  earnings  which  have  been  of  late  reported.  Our 
compilation  for  June  was  promising,  but  today  we  pre- 
sent our  July  review  which  is  under  the  circumstances 
very  satisfactory.  July  has  always  been  a  month  of  large 
earnings,  the  winter  wheat  crop  contributing  to  that  end. 
But  this  year  with  very  little  winter  wheat  moving,  the 
total  for  sixty  si.K  roads  is  only  a  trifle  under  the  large  total 
for  the  same  month  of  last  year.  These  results  conform 
to  the  monthly  figures  of  clearings  which  we  gave  last 
week,  and  to  the  improving  business  outlook  which  we 
have  reported  from  time  to  time  during  the  month.  And 
yet  notwithstanding  all  this,  the  endeavor  just  now  to  give 
life  to  a  general  speculation  in  stock  properties  seems  to 
us  to  be  ill-timed  and  without  warrant.  A  settlement  of 
the  West  Shore  affair  was,  as  we  have  shown,  good  ground 
for  an  appreciation  of  trunk  line  securities,  which 
had  been  depressed  by  reason  of  the  conditions 
which  that  settlement  removed,  and  it  was  also  of  some 
benefit  to  railroad  property  in  general  as  removing  a 
cause  for  distrust  in  such  property.  But  there  is  nothing 
in  these  facts  nor  in  the  general  situation  encouraging 
speculative  confidence.  We  welcome  every  evidence  of 
reviving  business,  and  think  the  conditions  are  now  so 
shaping  themselves  as  to  make  it  possible  that  our  indus- 
trial interests  will  experience  a  good  year  in  1886.  Still, 
if  silver  coinage  is  not  suspended,  business  depression  has 
by  no  means  seen  its  worst  phase,  and  although  we  feel 
great  confidence  that  good  sense  will  prevail  in  Congress, 
it  does  not  seem  probable  that  early  action  can  be  secured, 
and  it  is  possible  that  no  relief  will  be  granted.  So  long 
as  this  uncertainty  remains,  the  banks  will  hardly  dare  to 
encourage  operations  in  unsubstantial  properties. 

These  suggestions  have  been  provoked  by  the  peculiarity 
which  has  marked  the  operations  of  the  stock  market  this 
week.  It  has  been  a  kind  of  carnival  for  low-priced 
properties  of  every  description  and  degree  of  merit.  Take 
as  illustration  the  old  Ohio  Central  which,  two  months 
ago,  those  who  had  been  so  unfortunate  as  to  be  left  with 
some  of  it  on  their  hands  were  glad  enough  to  dispose  of 
at  one  eighth  of  one  per  cent.  This  week,  with  the  devel- 
opment of  the  speculative  feeling  which  led  everybody  to 
want  something  low-priced  and  'cheap,"  the  stock  sud- 
denly became  active  and  advanced  to  1^,  with  appar- 
ently quite  a  good  many  buyers.  Very  likely, 
in  the  meantime,  it  was  discovered  that  the 
property  bad  prospects.  The  main  line  and  Columbus 
branch,  the  only  parts  of  the  system  that  seem  to  earn 
anything  above  operating  expenses,  were  sold  some  time 
ago,  have  since  been  re-organized  into  a  new  company 
and  passed  into  the  hands  of  the  Hocking  \'alley  people, 
and  the  Ohio  Central  stock  has  of  course  lost  all  claim 
on  that  section  of  the  line.  There  remains  the  Kiver 
Division,  about  125  miles  of  road,  and  to  get  hold  of  that 
stockholders  have  to  pay  a  cash  assessment  of  one  per 
cent,  and  surrender  90  per  cent  of  the  face  of  their  stock 
(receiving  just  10  per  cent  of  their  first  holdmgs),  and 
thus,  and   to  that  extent,  they  secure    a    share  in   the 


cbancea  of  future  development — that  is,  after  $4,000,000 
of  new  first  preferred  and  $4,000,000  of  new 
second  preferred  stock,  not  to  speak  of  the  new 
bonds  issued  (all  on  125  miles  of  road),  have  been 
provided  for  !  In  other  words,  the  present  purchaser 
is  giving  for  his  stock  ISJ  (that  is  10  timet  IJ), 
and  for  that  if  he  pays  the  reorganization  committee  $10 
additional  (or  1  per  cent  on  the  old  stock)  he  will  receive 
one  share  of  new  stock  entitled  to  the  chances  aforesaid  ! 
This  is,  of  course,  a  conspicuous  instance  of  reckless 
buying,  but  there  have  been  others  not  much  better  which 
we  have  not  space  to  refer  to  now. 

Union  Pacific,  whose  figures  of  gross  and  net  earnings 
for  June  and  the  half  year  we  commented  on  last  week, 
has  this  week  through  President  Adams  issued  a  detailed 
statement  of  the  doings  of  the  half  year,  and  also  data 
bearing  upon  the  company's  financial  condition — floating 
debt,  &c.  As  the  first  six  months  constitute  by  far  the 
poorest  half  of  the  year,  it  is  not  surprising  that  the 
returns  for  this  period  show  that  the  company  has  not 
earned  its  charges  in  full,  and  that  the  net  floating  debt 
has  increased  about  half  a  million  dollars  since  the  1st 
of  January.  All  sorts  of  deductions  are  made  from  this 
exhibit,  but  the  fact  remains  that  it  offers  no  criterion 
whatever  of  the  results  for  a  full  year.  Indeed,  this 
was  made  clear  in  1884  when  the  first  six  months, 
as  in  the  present  year,  fell  short  of  meeting  the  half-year's 
proportion  of  the  fixed  requirements,  but  the  whole  year, 
when  completed,  showed  a  large  surplus  for  the  stock. 
The  deficit  for  the  six  months  of  188.5  is  somewhat  greater 
than  in  the  corresponding  six  months  of  the  previous  year, 
but  not  so  much  so  as  might  have  been  expected  under 
the  circumstances.  It  is  $427,121  this  year,  against  $317,- 
246  in  1884,  an  increase  of  $109,875.  But  in  1884  the 
deficit  occurred  notwithstanding  the  receipt  of  $400,000 
from  the  proceeds  of  Kansas  Pacific  land  sales,  while  this 
year  these  proceeds  are  not  embraced  at  all  (having  been 
applied  to  the  reduction  of  the  debt),  and  instead  of  $400,- 
000  only  $75,840  (representing  the  income  on  the  invest- 
ments held  in  the  trust)  are  now  counted  in,  so  that  this 
involved  a  loss  of  income  to  the  company  of  $324,160, 
whereas  the  increase  in  the  deficit  we  have  seen  is  only 
$109,875.  Of  course  there  have  been  changes  in  other 
items  to  counterbalance  the  loss  from  the  Kansas  Pacific 
land  sales,  but  it  is  not  necessary  to  specify  these  more 
particularly  than  to  say  that  one  of  the  principal  sources 
of  gain  has  been  in  the  item  of  "  income  from  outside 
'•investments,"  which  stands  at  $385,758  in  1885  and 
stood  at  $149,164  in  1884. 

Not  unnaturally,  Mr.  Adams  also  presents  the  accounts 
for  the  twelve  months  ended  June  30,  covering  the  year 
since  which  he  has  been  in  control  of  the  property.  And 
a  very  creditable  showing  he  is  able  to  make.  Take  the 
item  of  debt  alone.  Here  the  net  amount  of  current 
liabilities  (after  allowing  for  available  cash  offsets)  has 
been  reduced  from  $7,816,882  on  July  1,  1884,  to 
$4,704,791  on  July  1,  1885,  or  $3,112,091.  In  the  same 
time  the  funded  debt  has  been  decreased  $2,067,048,  so 
that  during  their  term  of  office  the  new  administration 
have  succeeded  in  diihinishing  the  obligations  of  the 
company  no  less  than  $5,179, 139.  This  shows  at  once  the 
resources  of  the  property  and  the  able  way  in  which  thby 
have  been  managed.  As  respects  the  income  of  the  road 
during  the  twelve  month,  figures  are  given  reporting  a 
surplus  above  interest,  sinking  funds,  government  require- 
ment, &c.,  of  $2,966,514,  which  would  be  4-87  per  cent 
on  the  company's  stock.  We  have  but  one  criticism  to 
make  upon  this  statement,  and  that  relates  to  the  amount 
of  the  Government  requirement  for  the  year.     The  man- 
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agement  would  appear  to  have  strictly  followed 
the  law  in  calculating  that  requirement,  but  the  earnings 
of  the  subsidized  lines  have  so  far  declined  that  the  total 
amount  of  the  requirement  was  only  $1,134,396,  whereas 
in  the  same  period  the  Government  paid  out  $2,012,371 
as  interest  on  the  debt.  In  other  words,  the  allowance 
fell  $877,975  short  of  meeting  the  interest,  and  in  that 
amount  the  debt  due  at  maturity  of  the  bonds  has  been 
increased.  "With  a  continuance  of  such  increase  it  is  easy 
to  see  that  matters  must  soon  reach  a  serious  phase.  We 
have  repeatedly  maintained  that  whether  the  company 
makes  provision  for  meeting  the  principal  of  the  debt,  or 
the  large  amount  of  accrued  interest  unpaid,  it  should 
certainly  see  to  it  that  no  further  accumulation  of  the 
debt  takes  place.  If  the  bonds  were  its  own,  the  interest 
would  have  to  be  taken  care  of  each  year,  and  there  is  no 
reason  why  a  difierent  course  should  be  pursued  with 
reference  to  the  Government  bonds  (simply  because  the 
law  sanctions  it)  and  no  reason  why  allowance  for  the 
interest  in  full  should  not  be  made  in  the  year's  accounts. 
Deducting  said  interest,  the  surplus  would  be  $2,088,539 
(instead  of  $2,966,514),  equal  to  3-43  percent  on  the  stock, 
which  however  is  not  a  bad  showing  under  the  circum- 
stances. 

The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks  dur- 
ing the  week. 


Week  ending  Aiigust  14, 1885. 


Currency.. 
Qold 


Total  (fold  and  leffal  tenders. , 


Received  by 
N.  T.  Banks. 


1714.000 


$714,000 


Shipped  by 
N.  T.  Banks. 


$473,000 


$473,000 


Net  Interior 
Movement, 


Glain..    $241,000 


Gain..    $841,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  eneUno  A-ugusl  14, 188B. 

Into  Hanks.   Out  of  Banks. 

Net  Change  in 
Bank  Holding. 

Banks'  Interior  Movement,  as  above 

t714.00« 
4,400,000 

$473,000 
5,900,000 

Gain.     $341,000 
Loss.     ]  ,,100,000 

Total  Kold  and  legal  tenders 

$5,114,000 

$8,373,000 

Loss.  $1,259,000 

The  Bank  of  England  reports  a  gain  of  £662,103  buUion 
during  the  week.  This  represents  £85,000  received  from 
abroad  and  £577,103  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  697,000  francs  gold  and 
5,724,000  francs  silver,  and  the  Bank  of  Germany  lost 
2,083,000  marks  since  the  last  report.  The  following 
indicates  the  amount  of  bullion  in  the  principal  Eu- 
ropean banks  this  week  and  at  the  corresponding  date 
last  year. 


August  13,  1885.       | 

August  14,  1884. 

Bold. 

Silver. 

eold. 

Silver. 

Bank  of  England 

26,506.193 

46,419,955 

7,448,625 

A 

23,442,672 

42,025,695 

7,601,500 

a, 

Bank  of  France 

Bank  of  Oermany 

43.578,371 
22,345,875 

40,838,202 
22,804,500 

Total  tUs  week 

lotal prevloas  week  ..  .. 

80,374.778 
79,711,236 

85,924,246 
63,774,642 

73,069,867 
73,172,904 

63,642,702 
63,537,420 

The  Assay  Office  paid  $250,181  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Duiiet. 

Consisting  of— 

Date. 

Qold. 

U.S. 
Notes. 

Gold 
Oertifle's- 

Silver  Oer- 
tiflcates. 

LUg.    7 

"      8 

$302,382  61 

$2,000 
. .    Holi 

$132,000 
(lay 

$108,000 

$60,000 

"    10 
"    11. 
"    12 
"    13 

562,733  95 
922,113  34 
591,385  01 
654,978  92 

6,000 
6.000 
7,000 
2,000 

253.000 
478,000 
171.000 
292,000 

218,000 
340.000 
232,000 
307.000 

$1,195,000 

85.000 
96.000 
90,000 
53,000 

Total. 

53,033,593  S3 

$23,000 

$1,326,000 

$384,000 

HAST  TENNESSEE  VIRGINIA  d-  GEORGIA. 

East  Tennessee  "\'irginia  &  Georgia  has  this  W£ek  issued 
its  return  of  gross  and  net  earnings  for  the  month  of  June. 
The  exhibit  is  unfavorable,  though  much  less  so  than  in 
the  months  preceding.  As  June  closes  the  company's 
fiscal  year  it  will  be  interesting  to  see  the  results  for  the 
year,  and  to  examine  them  in  the  light  of  the  funding 
scheme  arranged  for  the  approval  of  bondholders  last 
January.  The  securities  of  the  road  have  latterly  been 
very  strong,  and  the  Ist  consols  have  sold  up  to  56^ 
this  week  (against  44  a  short  time  ago).  The  course 
of  the  general  market  has  favored  the  upward  move- 
ment, but  the  rise  may  have  been  helped  by  a  growth 
of  confidence  in  the  management,  such  as  would  be  pro- 
duced by  a  straightforward  policy  of  dealing  with  the 
road's  creditors,  like  that  adopted  in  January. 

The  wisdom  of  the  course  pursued  is  now  clearly 
evident.  The  position  of  the  road  was  simply  this  ;  its 
earnings  were  decreasing,  its  charges  were  in  excess  of 
earnings,  and  large  sums  were  needed  for  renewals,  better- 
ments and  improvements,  with  no  way  of  getting  the 
means  except  through  the  use  of  current  earnings.  It 
was  shown  that  against  the  $1,699,925  net  earnings  in 
the  previous  fiscal  year,  the  present  requirement  for 
interest  alone  (on  the  funded  debt  and  on  the  car  trusts 
was  $1,476,506,  besides  which  there  were  sinking  fund 
payments  on  the  car  trusts  and  debentures  to  amount  of 
$280,954  more,  making  the  total  annual  charge  $1,757,460. 
Then  there  was  $49,618  required  for  taxes  (on  the  basis 
of  the  1883-4  operations),  raising  the  amount  to  over 
$1,800,000.  Here,  then,  was  a  deficit,  even  on 
earnings  as  large  as  those  of  1883-4.  But  current 
earnings  were  showing  considerable  diminution,  and 
it  was  not  deemed  safe  to  estimate  the  net  higher  than 
$1,400,000  for  1884-85,  so  that  the  deficit  would  reach 
over  $400,000,  supposing  all  payments  made  in  full,  and 
then  there  would  be  no  provision  for  the  needed  improve- 
ments. Obviously,  therefore,  there  was  nothing  to  do 
except  to  ask  the  indulgence  of  junior  bondholders  and 
unsecured  creditors  in  the  way  proposed.  That  the  man- 
agement did  not  take  a  less  sanguine  view  of  the  situation 
than  was  warranted,  is  evidenced  now  in  the  report  of  only 
$1,288,343  net  earnings  for  the  year,  against  the  $1,400,- 
000  fixed  as  a  minimum.  The  following  table  shows  the 
gross  and  net  earnings  for  four  years. 


East  Tennessee  Va.  &  Go. 

1S81-8. 

1882-3. 

1883-4. 

1884-5. 

$3,145,483 
2,031,127 

$3,770,754 
2,383,702 

$4,173,2ia 
2,473,337 

$4,021,667 

2,733,224 

Net  revenue 

$1,094,855 

$1,393,052 

$1,699,926 

$1,288,343 

It  is  probable  that  the  expenses  here  for  1884-5  are  stated 
too  heavy — that  is,  that  no  decided  line  has  been  drawn 
between  operating  expenses  properly  so-called,  and  expen- 
ditures that  are  really  in  the  nature  of  betterments  and 
improvements,  so  that  some  of  the  latter  have  been  included 
in  the  former.  The  road  being  in  the  hands  o^a  receiver, 
and  earnings  employed  for  both  purposes,  that  would  be 
not  at  all  unnatural.  Besides,  it  was  stated  that  the  property 
,  could  be  operated   for  less  than  60  per  cent,  whereas  the 
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above  Qgures  make  the  ratio  nearer  70  per  cent.  Still, 
$340,425  la  reported  as  having  been  sp<mt  directly  for  hot- 
termonts  during  the  year,  leaving  at  least  the  inference 
that  these  have  boon  separately  treated. 

Accepting  the  not  then  just  as  given,  let  us  see  what 
the  position  of  the  company  would  bo  on  that  basis  un^lor 
the  funding  scheme  if  carried  out  in  full.  The  1st  con- 
sols fund  coupons  for  two  years,  involving  a  saving  out  of 
net  earnings  of  1(733,700  per  year.  The  Cincinnati  & 
Georgia  firsts  are  to  fund  for  an  equal  period,  involving 
$120,000  i^er  annum.  Then  the  interest  on  the  debentures 
is  also  extended  for  two  years,  involving  $72,000  per 
annum.  Besides  this,  the  payments  on  account  of  the  prin- 
cipal of  the  debentures  are  likewise  extended,  reducing 
the  charge  per  year  $120,000  more.  Finally,  the  sinking 
fund  payments  on  the  car  trust  certificates  of  series  "A' 
are  deferred,  still  further  reducing  the  charges  by  $100," 
000  per  year.  Taken  altogether,  the  yearly  reduction 
in  this  way  would  be  $1,145,700,  but  we  may  knock  ofT 
$100,000  of  this  for  interest  on  the  funded-coupon  bonds  to 
be  issued  to  the  holders  of  1st  consols  and  Cincinnati  & 
Georgia  Ists  for  the  coupons  surrendered  by  them  under  the 
funding  plan.  Thus  the  net  saving  to  the  company 
would  be  about  $1,045,000.  Deducting  this  from  the 
$1,757,400  of  charges  reported,  would  leave  an  obligatory 
payment  per  year  of  only,  say,  $712,000.  Add  on  about 
$50,000  for  taxes,  and  the  total  yearly  requirement  is 
$762,000.  As  the  net  earnings  in  1884-85  were  $1,288,- 
000,  there  would  remain  to  the  company  on  that  basis 
$520,000  per  year  for  two  years  to  devote  to  betterments, 
which  is  but  little  below  the  estimate  of  the  requirements 
for  that  purpose  during  1885  and  1880.  "With  this  help 
from  its  creditors,  therefore,  and  with  an  excellent  outlook 
for  a  large  yield  of  cotton  t"ue  current  season,  the  East 
Tennessee  property  would  seem  to  have  a  fair  prospect  of 
working  out  of  its  difficulties. 


COLONIZATION      SCHEMES  —  MADAGASCAR 
AND  ZANZIBAR. 

From  the  very  commencement  there  has  been  some- 
thing amusing,  almost  ridiculous,  in  the  symptoms  of  the 
colonization  fever  which  both  France  and  Germany  have 
recently  manifested.  But  the  later  manifestations  are  not 
the  least  curious.  "VVe  have  seen  France  and  Germany 
vieing  with  each  other  on  the  west  coast  of  Africa,  and  both 
of  them  giving  great  annoyance  to  England.  Later  we 
have  seen  similar  demonstrations  by  the  same  powers 
with  similar  results,  in  the  far  southeastern  seas  and 
among  the  islands  of  Polynesia,  not  to  mention  what  the 
French  have  been  doing  in  Tonquin  and  in  Chinese  waters 
generally.  It  is  by  no  means  certain  that  either  France 
or  Germany  has  greatly  benefitted  by  these  colonization 
outbursts,  and  by  the  annexations  in  which  they  have 
resulted.  It  is  quite  clear,  however,  that  the  spirit  of 
which  they  are  the  outcome  is  still  alive,  and  apparently 
it  is  in  both  nations  as  forceful  as  ever. 

It  is  somewhat  singular  that  we  should  find  France  and 
Germany  both  at  the  present  moment  busy  with  annexa- 
tion and  colonization  schemes  in  the  waters  and  along  the 
coaet  of  Eastern  and  Southeastern  Africa.  It  was  only 
-the  other  day,  after  an  unusually  protracted  and  stormy 
debate,  that  the  French  Ministers  obtained  the  consent  of 
the  Chamber  of  Deputies  to  a  credit  of  12,000,000  of  francs 


against  the  Hovas  in 
that   France  is  not  a 


to  enable  them  to  prosecute  the  war 

Madagascar.     The   debate   showed 

unit  in  favor  of  colonial  expansion,  and  that   the  Radicals 

in  particular  are   bitterly   opposed  to   the   foreign  policy 

which  has  latterly  found  favor  at   the  hands  of   Ministers. 


The  result,  however,  left  no  one  in  any  doubt  that  th« 
expansion  policy  commends  itself  to  the  more  solid  and 
conservative  elements  in  France.  And  during  the  present 
week  we  have  had  the  announcement  that  the  Germans, 
who  have  lately  established  themselves  on  the  mainland 
of  Africa  a  little  to  the  north  of  Madagascar,  have  got  into 
difficulty  with  the  Sultan  of  Zanzibar,  whose  territory, 
according  to  the  Sultan's  charge,  they  have  invaded  and 
occupied. 

The  island  of  Madagascar,  on  the  subjugation  of  which 
the  French  seem  to  have  resolved,  is  larger  in  extent 
than  the  British  Isles,  is  distant  from  the  Mozambique 
coast,  which  belongs  to  the  Portuguese,  only  120  miles,  has 
some  large  and  exceedingly  fertile  plateaus,  is  traversed 
by  some  large  rivers  which,  as  they  approach  the  sea,  open 
into  large  estuarie?,  and  boasts  of  a  population  of  nearly 
three  millions.  How  much  Madagascar  would  add  to 
French  wealth  is  a  doubtful  question.  But  it  is  for  many 
reasons  a  desirable  island;  and  its  possession  would 
undoubtedly  be  an  important  acquisition  of  territory. 
Zanzibar,  on  the  other  hand,  which,  as  we  have  said,  is  on 
the  mainland,  and  a  little  to  the  north,  is  not  yet  so  well 
known  as  Madagascar  ;  but  the  uplands,  which  are  exten- 
sive, are  believed  to  consist  of  broad  and  fertile  plateaus. 
Those  portions  which  it  is  said  the  Germans  have  seized 
form  a  territory  as  large  as  that  of  the  kingdom  of  Prus- 
sia. The  country  is  rich  both  in  fauna  and  flora,  but  its 
actual  value  is  doubtful;  and  it  is  feared  that  the  climate 
will  prove  destructive  to  Europeans.  The  one  important 
fact  to  note  in  this  connection  is  that  should  i'Vance 
succeed  in  conquering  the  Hovas,  and  in  bringing  Mada- 
gascar completely  under  her  authority,  and  should  Grer- 
many  succeed  in  holding  on  to  those  portions  of  Zanzibar, 
the  two  great  European  neighbors  and  rivals  who  have  so 
long  watched  each  other  on  the  opposite  banks  of  the 
Rhine,  will  have  become  neighbors  and  rivals  again  on  the 
east  African  coast,  and  in  the  waters  of  the  Indian 
Ocean. 

Serious  questions  have  been  raised  as  to  the  right  of 
either  Power  to  the  claims  set  forth.  There  seems  to  be 
no  reason  to  doubt  that  this  so  called  German  invasion 
and  occupation  of  Zanzibar  is  a  case  of  pure  filibustering. 
A  party  of  roving  Germans,  imbued  with  Bismarck's 
spirit,  land  on  the  coast,  proceed  to  the  interior,  make 
friends  of  some  chiefs,  obtain  concessions  of  land,  and  then 
in  the  name  of  Emperor  "William,  raise  the  German  flag. 
The  Sultan  of  Zanzibar,  who  claims  lordship  over  all  those 
lands,  is  indignant,  and  appeals  to  England.  France,  as 
has  been  recently  made  abundantly  plain,  by  the  investi- 
gations of  Captain  S.  Pasfield  Oliver — investigations 
made  on  the  island  and  since  published — has  as  little 
right  on  the  soil  of  Madagascar  as  the  Germans 
have  on  that  of  Zanzibar.  According  to  these  investi- 
gations, the  conduct  of  France  toward  the  Hovas  of  late 
has  been  as  unprincipled  as  it  has  been  high-handed* 
Captain  Oliver  shows  that  in  1801,  1868,  and  as  late  as 
1881,  the  French  themselves  recognized  the  Hova 
sovereign  as  supreme  over  the  whole  island,  and  that 
although  the  sovereign  and  his  advisers  have  done  every- 
thing in  their  power  to  make  amends  for  the  wrong  that 
was  done  by  the  murder  of  the  master  of  the  boat  Show 
Toale — the  origin  of  the  present  trouble — the  French  have 
refused  to  be  satisfied,  have  become  more  imreasonable  in 
their  demands,  and  have  finally  resolved  to  make  Mada- 
gascar their  own. 

With  Madagascar  England  has  more  direct  interests 
than  she  has  with  Zanzibar.  Since  the  time  of  the  war 
with  France  in  the  early  part  of  this  century,  her  influence 
has  been   dominant.     By   English   missionaries  the  entire 
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people,  the  royal  family  included,  were  brought  over  to 
Christianity.  When  the  missionaries  were  driven  forth 
Mr.  Gladstone  refused  to  fight.  He  contented  himself 
with  asking  an  indemnity  for  Missionary  .Shaw  and  his 
friends.  Will  England  make  any  attempt  now  to  hinder 
the  French  invasion  ?  As  yet  we  have  heard  nothing 
of,  any  such  intention.  Yet  it  is  far  from  agree- 
able to  England  to  see  France  dominant  in  Mada- 
gascar. She  is  asked  at  the  present  moment  to 
interpose  her  good  offices  and  to  save  the  prop- 
erty of  the  Sultan  of  Zanzibar.  Will  she  pronounce 
against   the  Germans  ?     Is  it  not  to  her   interest  to  have 


the  French  and  Germans  rivals  in  the  same  regions  ?  If 
France  must .  have  Madagascar,  the  presumption  is  that 
British  statesmen  will  be  quite  willing  that  as  a  neutraliz- 
ing force  Germany  should  have  Zanzibar.  Besides,  with 
the  one  and  the  other  thus  occupied,  is  it  not  reasonable 
for  them  to  conclude  that  they  are  less  likely  to  be  dis- 
turbed in  their  management  of  the  afEairs  of  Eg3rpt  ? 
It  will  be  well  if,  as  the  result  of  all  this  greed, 
I  ambition  and  jealousy,  the  area  of  civilization  shall  be 
'  widened.  Much  now  depends  on  the  compatability 
of  the  East  African  climate  and  the  races  of  Central 
Europe. 


RETURNS  OF  THE  BANKS  OF  THE  DOMINION  OB   CANADA  FOR  JUNE   30,  1885. 


NAME  OF  BAXK. 

LIABILITIES. 

ASSETS 

CapiVl 
Pali 
Up. 

Rea'ne 
Fund. 

Sole,  '^'^ 
in  Cir-    "^"' 

other   l*o.,du*|^^.^:§  = 

Total 
lAabai- 

ties, 

9. 
t 

8.899 

21,470 

8,811 

7,381 

3,900 

4,613 

6,614 

4,020 

3.4C9 

889 

783 

1,569. 

72,278 

44.986 
13,273 
3.383| 
1,T84 
1,809 
1,740 

9,871' 

19,569 

4,453 

7,971 

4,'J88 

607 

885 

4,618 

118,677 

1     DO- 
Speeie.\minion 

iNotn. 

OtI«r      Due 
checia    from 
and      For*gn 
Notai.  [Aomc's 

Loans  to 
Oov'm% 
Individ- 
ats,  &c. 

Over- 
due 
Debts. 

Seeuri 
tlii& 
Beat 

Estate. 

AU 
Other 
AsseU. 

Total 

OOOs  omitted. 

c\UaVn 

Depos- 
its. 

Deposits.  Can'da 
iBanka. 

Agenc's 

8. 
» 

2 

.... 

1 

7 

AsstU. 

Ontario. 
Bank  of  Toronto.  .. 
Can.  Bk.  of  Com'rce 
Dominion  Bank — 

Ontario  Bank .. 

Standard  Bank 

Federal  Bank   

Imperial  Bk.  of  Can 
Bank  of  Hamilton.. 

Banliof  Ottawa 

Western  Bk.of  Can. 
Bk.of  Lond'n  In  Can 
Central  Bk.of  Can. 

1. 
1 

3.000 

6,000 

1,500 

1,600 

804 

1,250 

1,500 

999 

1,0C0 

239 

198 

322 

2. 
i 

1,150 

2,100 

080 

485 

220 

100 

480 

270 

180 

15 

60 

10 

3. 
( 

966 
2,381 
898 
1.069 
452 
655 
814 
801 
587 
214 
178 
290 

4. 
t 

48 
213 
182 

45 
131 

75 
171 

29 

70 

3. 
t 

4,838 
10,401 

4,964 

4,047 

3,292 

2.332 

3,838 

1,715 

1,591 

419 

355 

926 

6. 
* 

95 

24 

129 

123 

1 

79 
5 
3 

1 
1 

11 

7. 
* 

361 
108 
112 

122 

38 

203 

10. 

220 

518 

140 

218 

118 

94 

299 

93 

97 

11 

82 

35 

11. 
t 

548 
808 
368 
381 
214 
195 
438 
115 
92 
28 
37 
66 

13. 
% 

300 
694 
316 
338 
198 
288 
475 
115 
181 
112 
60 
105 

13. 
t 

139 
1,698 

452 
82 
61 
27 

'^ 
187 
43 
7i 
23 

14. 
t 

7,762 

16,657 

6.997 

3,871 

3.216 

3,803 

3,129 

3.4S2 

2,838 

700 

566 

1,328 

13. 

$ 

9 

405 

57 

5; 

209 

110 

4(1 

57 

3 

D 

16. 
$ 

70 
1,334 
680 
628 
116 
186 
365 
212 
62 

17. 
* 

6 

8 

4 
25 
72 
18 

20 

b 
12 
14 

18. 
t 

9,063 

23.113 

8,927 

7.489 

3.953 

4,678 

6.88S 

4.080 

3,514 

903 

783 

1,575 

Total  Ontario . . . 
Quebec, 
Bank  of  Montreal.. . 
•Bk.  of  Brit.No.Am. 
Banquo  du  Peuple.. 
Ban.  Jacq  ues-CartI  er 
Banque  Vllle  Marie. 
Banque  d'H'chelaga 
tKich'ge  Bk.of  Can 

Molson'a  Bank 

Merchants' Bank.... 
Banque  Nationalc. . 

Quebec  Bank 

Dnion  Bank 

Banque  de  St.  Jean. 
Ban.de  St.Hy'cntbe 
East.  Townships  Bk 

17,812 

13.000 

4,867 

1.80C 

500 

464 

710 

3.000 
5.725 
2,000 
2.500 
2,000 
827 
263 
1,450 

6,020 

6,000 

1,055 

Nil. 

140 

20 

50 

600 

1.S75 

Nil. 

825 

Nil. 

10 

35 

875 

9,300 

5,908 
949 
317 
226 
395 
431 

1,701 
2,890 
787 
689 
606 
135 
158 
887 

914 

3,956 

780 

104 

217 

70 

45 

68 

1,009 

32 

145 

395 

2 

194 

37,318 

16.204 

3,589 

1,357 

667 

445 

483 

4,799 
8,018 
1,594 
4,290 
1,575 
133 
428 
1.884 

472 

904 

18 

6 



75 

625 

57 

16 

ISS 

10 

938 

12 
84 

2 

128 

29 
14 

10 

4 

2 

6 

27 

"n 

8 
.... 

4 
62 

1,880 

2,227 
471 
84 
16 
12 
89 

347 
427 
118 
81 
83 
4 
10 
111 

3,284 

2.K54 
508 
87 
25 
22 
35 

631 
778 
185 
880 
138 
9 
34 
88 

3,191 

1,209 
831 
208 
106 
85 
180 

350 
775 
281 
171 
246 
30 
23 
212 

2,894 

3,844 
905 
28 
16 
18 
69 

249 

528 
84 

143 
26 
10 
17 

221 

38,088 

SS.SOI 

7.755 

2,775 

818 

789 

1,323 

7,603 

13.986 

3.294 

6.669 

3.443 

389 

705 

3,692 

972 

400 
37 

171 

207 
42 

107 

128 
87(< 
197 
438 
413 
65 
77 
137 

3,453 

689 
789 

93 
S73 
126 

81 

258 
890 
336 
344 
301 
18 
87 
208 

176 

691 

6 
240 

818 
12 

32 
94 
28 
21 
112 
5 
21 
17 

73.94S 

43,621 
10.826 

3.405 
1,801 

1,405 
1.776 

9,59S 

19,788 

4.52S 

S.147 

4,756 

531 

924 

4.6ST 

Total  Quebec  .. 

36,306 

1.114 
1,000 
600 
500 
500 
891 
246 
250 
260 

9,985 

840 
200 
35 
40 
50 
38 
80 
Nil. 
78 

13,860 

850 
716 
151 
123 
398 
80 
41 
199 

ee 

7,047 

268 
151 
15 
32 
43 
61 

2 

48 

47,453 

2.620 

1.718 

402 

614 

1,288 

282 

65 

496 

202 

1,745 

11 

132 

6 

1 

5 

38 
33 

219 

17 
69 

3 

99 

3,880 

235 
213 
34 
18 
23 
22 
13 
10 
IS 

5,714 

am 

306 
53 
88 

106 

18 

11 

16 

8 

4,146 

848 

808 
71 
78 
62 

145 

9 

21 

13 

6,144 

169 
118 
73 
41 
143 
40 
13 
38 
12 

89,050     2.701 

3.452'           82 
3,148;         10 
930           35 
915           40 
2,000           59 
691              4 
318            11 
882.           2S 
699!           61 

4,436 

571 

82 

36 

886 

2 

28 

23 

12 

2 

1,697 

183 

8 

8 

12 

"13 

117,763 

Mva  S:otta. 
Bank  of  Nova  gcotla 
Meroh's  Bk..Hallfax 
Peoples  Bk.,Hallfax 
Union  Bk.,  Halifax. 
Halifax  Bank'gCo.. 
Bank  of  Yarmouth  . 
Kxch.Bk  of  T'rm'th 

Pictou  Bank 

Com'clal  Bk.Winds'r 

80 
35 

91 

12 

219 
2 

1 

5,303 

4.02S 

1,209 

1,4(H 

3,8W 

849 

882 

083 

690 

3.32? 
4,096 
1,234 
1,4«» 
2.39B 

86a 

398 

1,005 

699 

Total  Novafcotla 

Kew  Brunstvick, 
B'k  of  N.  Brunswick 
Maritime  Bk.  of  Can 
Bt.  Stephen's  Bank. 

4,861 

1,000 
322 
200 

806 

300 
60 
25 

2,631 

450 
318 
233 

604 

60 

137 

41 

7,688 

977 
427 
114 

224 

65 
1 

188 

...... 

5 

17,821 

1 

2.872 

1,266 

619 

581 

128 
IB 
87 

936 

251 
84 

849 

55 
33 
79 

889 

246 
94 
80 

12,835         329 

2,164              4 
173         880 

428|             3 

1,052 

127 
5 
8 

818 

11 
1 

17,439 

2,977 

1.889 

625 

Total  N.  Brunsw'k 

Manitoba. 
Com.Bk.ofM.,Win'g 

British  Columhia. 

1,522         385 

137     Nil. 
1,684          316 

1,001 
118 

■rss 

268 

6 

788 

1,518 
239 
814 

56 
3 

6 
14 

9 

4,767 

600 

4.411 

175 
287 

335 
20 

210 

167 

46 
44 

420 

12 

888 

2,755         887 
428              1 

140 

61 

12 
1 

4 

4,891 
507 

Bk.of  Br.  Col., Vicfa 

1.449]     

2,711 

Grand  total 

61,82a 

17.512 

29,693 

9.626 

93,030 

2,501 

1,358 

302 

217.844 

«,90S 

10.50U 

8,442 

10.775 

164,805 

4.880 

9,132 

2.0O8 

317.261 

*  statement  of  Canadian  branclies  only.  1  In  Ilqaidation. 

4— Qovemraeut  Deposits— Includes  $,>,537,394  Dominion  CJovernraont  deposits   payable  on  demanil;    .$364,444  Dominion  Goyerument  d» 

posits  payable  after  notloe  or  on  a  fixed  day;   f 677,104  deposits  held  as  sociirity  for  cSeontion  of  Dominion  Government  contracts 

and  for  insurance  comi)aiiie8;    $583,7.tl  Provincial  Government  deposits    payable  on  demand;    $1,963,101  Provincial  Government 

deposits  payable  after  notice  or  on  a  tixod  day. 

5— Other  Deposits— Includes  $43,873,297  other  deposits   payable  on  demand;   $31,151,133  other  deposits  p.iyable  after  notice  or  ou  a  llxed 

day. 
e-Loans,  <S[e.— lududee  $1,004,827  loans  from  or  deposits  made  by  other  banks  in  Canada;  $1,495,950  due  to  other  banks  in  Canada. 
7— Due  Foreign  AKcncies -Includes  $9S,019  due  to  aRoncies  of  bank,  or  to  other  banks  or  agencies  In  foreign  countrie.s;    $1,^58,531  due  to 
agencies  of  bank,  or  to  other  banks  or  agencies  in  Unit«l  Kinijaom. 
12— Other  Checks  and  Notes— IncUid™  .$>,611,<H7  notes  of  and  checks  on  other  banks ;  $2,800,180  balance  due  from  other  banks  in  Canada. 
13— Due  from  Foroisn  Agencies -Includes    $S,663,913  balance  due  from  ageuoies    of  the  bank  or  from  other  bauk-i  or  agencies  in  foreign 

countries;  $2,111,589  balance  due  from  agencies  of  the  bank  or  fram  other  banks  or  agencies  in  the  United  Kingdom. 
14— Loans  to  Government,  Individuals,  &c.—Iucludcs  $1,908,702  loans  to  the  Government  of  the  Doinlutou  ;  $l,205,.iy5  loans  to  Provincial  GOT- 
cmments:  $12.iU7,851  loans,  Ac,  secured  by  municipal,  Caiiadi  in  or  foreign  honda ;  $2,329,501  loan.^t,  Ac,  on  current  account  to 
municli)alltleK :  $1S,126,203  loans,  &3.,  on  current  accounts  to  other  oorporations;  .$98. l">t  loans  to  or  deposits  made  in  other  banks, 
seciired;  $137,550  loans  to  or  deposits  made  in  other  banks,  unsecured;  $124,844,227  other  current  loans,  discounts  and  advances  to  the 
public. 
15— Overdue  Debts— Tncludes$?,39«,21t  notes,  <Stc.,  overdue  and  not  specially  secureil;   $19,003  other   overdue  debts  not  specially  secured  ; 

$.',473,991  overdue  d.ibt8,  secured.  t  j  ,    t      • 

16— aecuritles  aiid  K'sal  Rstate-Iiioludes  $115,119  D.iminion  Government  debentures  or  stwk;  $2,899,827  public  securities  other  than  Can- 
adian; $1,310,024  real  estate  (other  than  the  bank  premises);  $831,171  mortgages  ou  real  estate  sold  by  the  baak;  $3,'J35,514  bank 
premises.  -^       .  o  .-, 


/ 
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RAILROAD  EARNINGS  IN  JULY,  AND  FROM 
JANUARY  1   TO  JULY  :n. 

Kailroad  earnings  have  lately  been  giving  a  little  better 
account  of  themselves.  There  are  various  evidences  of 
this.  Not  80  many  roads  are  reporting  decreases  as  here- 
tofore, as  may  be  seen  from  the  table  below  for  the  xonth 
of  July;  those  that  do  report  decreases  usually  show  a 
diminished  amount  of  loss,  while  on  the  other  hand  not  a 
few  roads  record  improved  receipts;  finally,  the  aggregates 
(representing  the  total  of  all  returns  received)  are  distinctly 
more  favorable. 

There  are  two  ways  of  looking  at  the  figures  of  earnings 
to  get  at  their  meaning.  The  first  is  to  see  how  they  com- 
pare with  the  totals  for  the  corresponding  period  a  year 
ago.  and  the  second  is  to  see  how  the  increase  or  decrease 
thus  found  compares  with  the  showing  in  that  respect  for 
other  recent  months.  According  to  both  methods  the  July 
exhibit  appears  quite  encouraging.  As  compared  with 
July,  1884,  the  roads  have  in  the  aggregate  about  hold 
their  own,  which,  as  earnings  then  were  not  small,  is  cer- 
tainly very  satisfactory.  As  compared  with  June,  the 
month  preceding,  we  find  that  the  present  decrease  of 
$6.5,000  on  sixty-six  roads  contrasts  with  a  decrease  in 
that  month  of  over  $800,000  on  only  forty-nine  roads. 
But  if  we  go  back  to  May  the  comparison  is  even  more 
favorable,  for  then  the  loss  was  nearly  $1,300,000.  To 
show  the  monthly  record  since  the  beginning  of  the  year 
we  present  the  following  table,  giving  the  number,  the 
mileage  and  the  earnings  of  the  roads  reporting  each 
month. 


muagt. 

1            Earnings. 

Increase  or 

Ptriod. 

1885. 

18S1. 

1888. 

188*. 

mut. 

MUta. 

\          « 

» 

t 

Januiiry  (70  road*).. 

51.486 

48,579 

1  17,70S,03« 

I6,97S.8aO|/Be.      825.167 

February  (69  roads) . 

so.we 

40,154 

16,016.193 

16,268,067  Dec.      251,874 

March  (.■»  roads).... 

45,302 

43,684 

[  17,890..S74 

16,S87,S.S5  rnc .      70-.J,.'589 

April  iSl  roads)  

45,513 

44,149 

j   17,466,848    18,418,743;  Ztec.      015,895 

May  ( 5>1  roads) 

44,317 

4:3,537 

15,805,528|   17.191,365  Dec.  1,898.837 

Jane  IV»  roads) 

41,240 

40.813 

15,337.1671   16.044,73«  Dec.      807„'i65 

July  (M  roads) 

47,897 

47,298 

17,793,618'   17,859.371  Dec.        65,753 

These  figures  afford  marked  indications  of  a  change  to 
a  better  state  of  things.  As  against  heavy  decreases  in  the 
three  months  preceding,  we  have  now  only  a  nominal 
decrease,  and  if  the  Oregon  Navigation  Company  (separately 
reported  because  its  receipts  are  in  part  derived  from  water 
lines)  is  included,  there  is  actually  a  small  increase.  Not 
only,  however,  is  the  July  exhibit  encouraging  because  it 
is  so  much  less  unfavorable  than  the  exhibits  for  the 
months  of  April,  May  and  June,  but  it  is  particularly 
gratifying  because  it  shows  the  improvemeni  that  has  taken 
place  to  have  been  progressive.  Thus  against  a  gain  in 
both  January  and  March  (we  may  disregard  the  loss  in 
February,  since  the  bad  weather  then  prevailing  accounts 
for  it),  there  was  in  .Ypril  a  lo3s  of  nearly  a  million  dollars, 
and  in  May  a  loss  of  over  a  million  and  a  quarter.  "With 
such  a  record  of  increasing  loss,  the  prospect  was  not 
encouraging.  But  fortunately  the  May  decrease  proved  to 
be  the  maximum.  In  June  the  falling  off  was  only  about 
$800,000,  and  in  July,  as  we  have  seen,  there  was  further 
progress  in  the  right  direction,  the  decrease  being  insignifi- 
cant. In  commenting,  a  month  ago,  upon  the  improved 
showing  of  June  over  May,  we  called  attention  to  the 
circumstance  that  this  was  in  part  due  to  the  fact  that  in 
June  last  year  there  had  been  a  decrease,  so  that  the  com- 
parison this  year  was  with  diminished  totals,  while  in  May 
that  had  not  been  the  case,  there  having  been  an  uninter. 
rupted  increase  in  earnings  in  that  month  for  several 
years  past.  No  such  qualiHcation  need  be  made  about 
the  July  return,  for,  as  ia  May,  that  month  has  an 
unbroken  record  of  gain  e.xtending  back  many  years,  and 
of  course  that  makes  the  small  loss  now  all  the    more 


noteworthy.    The  following  are  the  aggregate  j  as  reported 
in  our  tables  for  July  in  each  year  since  1879. 


Plrtol. 


July,  1880(47  roads). 
July,  18M1  (47  roads). 
July,  1MK2(A1  roads). 
July.  1888(611  roads). 
July,  lHH4{40roiu]s). 
Jnly,  1885(60  roaas). 


MlUage. 


Ttor     I      Ttnr 
atven.      PrtcfiltHQ. 


MUa. 


Karnlncs. 


Ytar 
Otvtn. 


35,111 
48,048 
M,041 
31,618 
47.0B7 


31,124 
42.581 
4a,.'i03 
29.101 
47.296 


• 
I«.71»,5.16 
17,954.311 
113.640,1 121 
21,307.368 
18.054J77 


Tear 

Prtailnt 

i 

I8,«'I.9»4 
1S..15I,<>G0 
21.617.047 
»l.2»4.8Ht 


IncrtioM  nr 
Oicruue. 


9 
r»c.  t^M.tM 
Int.  S.SSD.401 
/no.  1,9«I,U> 
Int.  l.t43,4aT 


ia,0S».727l  Inc . 


17,7«8,618    I7,»9,S7ll  Drr. 


66.7M 


A  glance  suffices  to  show  how  very  heavy  were  the 
gains  in  July  of  the  earlier  years,  and  obviously  therefore 
we  are  comparing  now  with  large,  and  not  small,  totals. 
In  July,  1880,  47  roads  reported  a  gain  of  4^  million  dol- 
lars; in  July,  1881,  47  roads  (not  the  same,  however) 
reported  a  further  gain  of  over  '1\  millions;  in  1882  61 
roads  added  nearly  2  millions  more,  and  in  1883  66  roads 
further  increased  their  aggregates  1  \  million.  With  all 
these  accumulating  additions  there  was  in  1884  no  decrease, 
but  a  trifling  gain,  and  now  in  1885  we  have  only  a  trifling 
loss.  •  Thus  the  net  result  of  the  unfavorable  influences 
that  have  been  at  work  is  that  during  the  last  two  years 
July  earnings  have  remained  about  stationary — there  has 
been,  in  the  aggregates  at  least,  no  retrogression.  It  should 
be  remembered  however  that  this  record  covers  chiefly 
Western,  Northwestern,  and  Southern  roads — the  trunk 
lines,  which  have  suffered  most,  having  only  a  meagre 
representation  in  our  list.  Of  coarse,  the  roads  reporting 
are  not  the  same  each  year,  but  enough  of  them  are  alike 
to  make  the  comparison  a  fair  one.  Last  year  our  state- 
ment was  prepared  unusually  early,  and  therefore  contained 
less  than  the  ordinary  number  of  roads.  Had  the  usual 
complement  been  included  the  result  would  have  been 
somewhat  changed — possibly  a  loss,  but  the  loss  would  not 
have  been  large.  In  brief,  then,  we  had  very  heavy 
gains  up  till  1883,  and,  taking  the  roads  as  a  whole,  no 
material  loss  or  gain  since  then. 

It  is  to  be  noted  further  in  favor  of  the  July  returns 
this  year,  that  there  was  no  influence  of  importance  at 
work  to  swell  receipts,  except  that  a  slight  stimulus  may 
have  been  given  to  business  by  the  more  hopeful  views  so 
generally  held  as  to  the  future.  The  volume  of  passenger 
traffic  certainly  has  not  increased — rather  there  has  been 
a  further  decrease  on  many  roads.  The  movement  of  the 
crops  has  in  one  section  of  the  country  at  least  been 
decidedly  against  the  present  year.  We  refer  to  the  win- 
ter wheat  section,  where  last  year  the  yield  was  so  heavy, 
while  this  year  it  is  extraordinarily  poor.  As  a  result  of 
this  diminished  movement  of  winter  wheat  the  roads 
directly  concerned  have  sustained  large  losses  of  earnings. 
In  offset  to  this,  the  roads  in  some  sections  have  profited 
by  an  augmented  movement  of  corn  and  also  of  spring 
wheat,  but  in  the  aggregate  neither  the  wheat  nor  the 
corn  receipts  have  been  very  large.  Cotton  does  not  move 
much  at  this  season,  but  in  the  present  year  the  shipments 
appear  to  have  been  smaller  than  ever.  With  these  pre- 
liminary remarks  we  now  present  our  usual  table  of  earn- 
ings and  mileage  this  and  last  year  of  all  roads  reporting. 

GROSS  EAKNINOS  XSO  MtLEAOB  (!(  JUI.V. 


Namt  of  Road. 


Bost.  IToos  Tnn.*  W. . 
Burl.  Oil.Kap.  ii.  No.. 

Canadlivn  PiiciUo 

CeutntI  Iowa 

CUIcacoA  .\lton 

Cbic.ji  Bastt-ra  [II.... 
Clilc.  Mllw.^VtSt.  Pan! 
Ohlcafl:o&  North  wo8t. 
Chic,  yt  P.Minn.  AO 
Cblc.  &  Weal  Mioh,... 
OIn.  Inil.  8t.  I-.  A  Oh.. 


QrotM  Samingt. 


1885. 

.« 
41.469 

2i2i.;«i 

8J0,<))t) 

85.!»rj,i 

CG0..-)S1 

112,707 

1,3*4,1)0(1 

a,074.0l)0 

4(>s.><on 

170.!»   2 


MUtage. 


1881. 

rnerean  or 
Deereate. 

1885. 

1381. 

» 

$ 

43,012 

-l.HH 

6t 

61 

lb.5,970 

-f28,4U 

090 

82i 

51!>,367 

+  3  40,(i33 

2,794 

2,403 

117.2  ia 

-11. «4; 

49U 

190 

73).9H 

-70..)60 

849 

819 

12f*,392 

-lft,«85 

251 

2M 

1.910..5J,', 

-.^.5..^4^ 

4.93  i 

4.«0l 

1,97«.177 

+»7.823 

3,4  k3 

3.SU0 

Kjti.TtiO 

-1-2.010 

I.SIS 

1.307 

124.S34 

—17.572 

413 

113 

•ll\•^.S  1  '. 

_•>«  «n  > 

31-^ 

t^f? 

178 


THE  CHRONICLE. 


[Vol.  XLI. 


Name  of  road. 


Cln.  N.O.  ATex.  Pao. 

Alabama  Gt.  South. 

N.  O.  &  Nortli  East. 

Vickeb.  &  Meridian 

TlokRb.  Sli.  &  Pao.. 
♦Cin.  Wasli.  &  Bait... 
Cleye.  Akron  &  Col . . . 
Deuv.  &  Rio  Grande. 
Denv.  &  Rio  6r.  West 
»Des  Moines  &  Ft.  D.. 
Detroit  Lans'g  &  No. . 
Evansv.  •&  T.  Haute  . 
Flint  &  Pere  Marq... 
Fla.  R'y  &Nav.  Co... 
Ft.  Worth  &  Denver.. 
(Grand  Truuk  of  Can. 
Qui!  Col.  &  Santa  Fe. 
m.  Cent.  (111.  Div.)... 
Do  (do.  Div.)... 
Do  (Iowa  lines) 
Ind.  Bloom.  &  West.. 
Kan.  C.  Ft.  S.  &  Gulf. 
Kan.  C.  Sp.  &Mem... 
Lake  Eiie  &  Western. 

Lons  Island 

LouisTille  (feNashv... 
Uarq.  Hough.  &  On.. 
Memphis  &  Cliar'ton . 

Mexican  Central 

Milw.  L.  8h.  AWest.. 
Milwaukee  &  Xorth. . 

Mobile  &OUio 

Nashv.  Chat.  &  St.  L. 
N.  Y.Ont.  &We8t'n.. 
Norfolk  <fc  Western... 

Northern  Paciflc 

Ohio  Southern 

Peoria  Dec.AiEvansv. 
Blob.  &  Danville 

Char.  Col.  &  Aug — 

Columbia  &Gr'v... 

Georgia  Pacitio 

Virginia  Midland  . . 

West.  No.  Carolina. 
Rochester  &  PIttsb. . . 
8l.  Joseph  &  West'n. . 
Bt.L.  A.&T.H.m.llne. 

Do    do   (branches) 
8t.  Louis  Ft.S.  &  Wich 
8t.  Louis  &  San  Fran . . 
St.  Paul&Dulnth... 
St.  Paul  Minn.  &  Man 

Texas  &  St.  Louis 

Wab.  St.  Louis  &  Pac. 
Wisconsin  Central 

Total  (66  roads) .. 
Oregon  R' way  &  Nav . 

Grand  total 


Gross  Earnings. 


1885. 


22i,928 

70,092 

33,504 

29,574 

29,194 

80,326 

44,251 

548,295 

86,175 

21,619 

88,337 

66,066 

151,470 

68,640 

48,344 

1,110,354 

135,421 

498,486 

222,005 

128,799 

167,685 

172,437 

95,823 

74.782 

373,031 

1,051,335 

121,ft9f( 

86,705 

26!l,200 

112,818 

45,022 

118,293 

165,667 

194,643 

187,397 

999,732 

25,051 

52.531 

272,277 

45,932 

31,682 

43,233 

130,570 

33,833 

110,89" 

61,246 

81,152 

52,288 

48,740 

325,114 

141.854 

553,347 

87,708 

932,678 

114,565 


17,793,618 
408,000 


18.201.618 


1884. 


Increase  or 
Decrease. 


226,702 

73,900 

25,510 

32.174 

14,360 

90,429 

41,213 

400,400 

45,712 

10,846 

97,903 

73,422 

172.S53 

60,861 

50,359 

1.271,126 

126.432 

464,185 

240,049 

127,718 

173.188 

160,498 

89,915 

76,356 

366,852 

1,060,101 

140,633 

102.696 

231,90a 

96,898 

42,050 

129.323 

187,476 

195,176 

177,902 

1,022,438 

35,356 

54,783 

250,923 

40,879 

30,880 

40,650 

131,305 

35,719 

109,945 

69.326 

90,095 

44,596 

42,309 

359,111 

119,499 

605,156 

79,761 

1.234,298 

107,794 


17,859,371 
328,000 


-3,773 

-3,808 

+  7,994 

—2,600 

+  10,834 

-10,103 

+3,038 

+  147,89.i 

+  40,463 

+  1,773 

—9,566 

— 7,3.')6 

—21,383 

+5,77.1 

—2,015 

-160,772 

+  8,989 

+32,;s01 

—18,044 

+  1,081 

-5,523 

+  11.939 

+  5,908 

—1,574 

+6,229 

—3,769 

—16,034 

—  15,991 

+36,300 

+15.920 

+  2,972 

-11,030 

-21,808 

—533 

+  9,493 

—22,706 

—10,302 

—2,252 

+21,354 

+  5,103 

+802 

+  2,583 

—735 

+3,114 

+950 

-8,080 

-8.913 

+7,692 

+  6,431 

—33,997 

+22,355 

—51,809 

+  7.917 

— 30l,«20 

+  6,771 


Mileage. 


1885.     1884, 


336 
296 
196 
144 
170 
281 
144 

1,317 
368 
143 
261 
146 
361 
518 
144 

2,918 
536 
953 
711 
402 
,53J 
389 
282 
389 
352 

2,013 
160 
330 

1,236 
517 
221 
528 
580 
373 
502 

2,648 
128 
254 
774 
363 
294 
317 
353 
274 
294 
252 
195 
138 
214 
815 
225 

1.397 
735 

2,572 
418 


—65,753  47,697 
+80,000    


18,187,3711       +14,247| 


336 
296 
196 
144 
122 
281 
141 

1,317 
368 
143 
261 
146 
361 
500 
110 

2,918 
536 
953 
578 
402 
532 
389 
282 
389 
352 

2,065 
135 
330 

1.236 
389 
221 
528 
580 
373 
502 

2,453 
128 
254 
774 
363 
294 
313 
353 
254 
291 
252 
195 
138 
170 
776 
225 

1,397 
735 

3,516 
418 


47,296 


*  Only  three  weeks  of  July  in  each  year, 
t  Four  weeks  ended  August  1. 

There  are  two  roads  in  the  above  table  showing  heavy 
changes  due  to  exceptional  circumstances,  and  which 
ordinarily  might  be  regarded  as  having  vitiated  the  result 
by  reason  of  that  fact.  But  in  the  present  instance  the 
changes  are  on  opposite  sides,  and  they  therefore  largely 
.  neutralize  each  other.  "We  refer  to  the  Canadian  Pacific, 
whose  gain  of  $340,000  is  directly  attributable  to  the 
extension  of  the  mileage  of  the  system,  and  to  the  "Wabash, 
whose  loss  of  1301,000  follows  to  a  great  extent  as  a 
result  of  the  smaller  mileage  operated,  the  "Wabash  system 
being  gradually  disrupted  at  the  instance  of  its  creditors. 
Outside  of  these,  the  most  noteworthy  changes  of  large 
magnitude  are  those  of  the  Denver  &  Rio  Grande  and  the 
Grand  Trunk  of  Canada.  The  former  has  a  gain  of  $147,- 
895  for  the  month,  or  over  35  per  cent,  and  in  this  gain 
its  connecting  line,  the  Denver  &  Rio  Grande  "Western, 
seems  to  share,  for  that  has  increased  its  earnings  from 
$45,712  to  $86,175.  These  are  Colorado  and  Utah  roads 
which  a  year  ago  were  on  the  down  grade,  but  now  appear 
to  be  retrieving  their  losses  again. 

As  to  the  Grand  Trunk  of  Canada,  that  of  course  reflects 
the  State  of  trunk  line  business.  The  loss  is  not  confined 
to  one  class  of  traffic,  but  extends  to  passengers  and 
freight  alike.  It  is  to  be  regretted  that  we  have  not  some 
of  the  larger  American  lines  of  this  class,  but  there  seems 
little  reason  to  suppose  that  they  have  done  better  than 
their  Canadian  competitor.  Certainly,  such  minor  roads 
in  our  table  as  are  influenced  by  the  course  of  trunk  line 
business  do  not  make  a  very  encouraging  showing.  We 
notice  that  the  St.  Louis  Alton  &  Terre  Haute,  which  on 
its  branches  reports  again  of  $7,692,  on  its  main  line 
reports  a  loss  of  $8,943.  This  main  line  forms  part 
of   the    Vanderbilt  system  to   St.    Louis,    and   the  July 


earnings  of  the  same  have  been  steadily  declining  since 
1882,  when  they  were  $130,986,  against  only  $81,152 
now.  It  would  seem  from  this  that  as  yet  the  trunk 
lines  have  derived  little  benefit  from  the  advance  in  rates 
recently  established  on  freight  and  passengers  from 
Chicago  eastward.  It  will  be  remembered  that  the  tarifE 
on  grain  was  put  on  a  15-cent  basis  with  the  1st  of  July, 
and  on  the  13th  was  raised  to  a  20-cent  basis. 

Quite  as  unfavorable  is  the  showing  of  "Western  roads 
in  the  territory  east  of  the  Mississippi,  and  bounded  by 
the  Ohio  river  and  the  Great  Lakes.  In  fact,  with  the 
multiplication  of  new  lines,  the  increase  of  competition 
demoralization  of  rates,  and  generally  poor  busines 
prospects,  these  roads  have  not  for  a  long  time  presented 
any  but  indifferent  returns.  Now,  with  a  disastrous 
failure  of  the  wheat  crop  in  the  same  district — more 
disastrous  even  than  in  1881 — and  a  corresponding  falling 
ofi  in  the  traffic  derived  from  the  same,  it  is  easy  to  see 
that  the  situation  has  been  strikingly  bad.  As  compared 
with  1884,  the  decline  is  the  more  marked  that  then  the 
movement  of  wheat  was  exceptionally  heavy.  The  contrast 
between  the  two  periods  is  pointedly  shown  in  the  case  of 
a  road  like  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  which  against  earnings  of  $209,515,  now  has 
earnings  of  $170,922,  a  decrease  of  $38,593,  or 
19  per  cent.  Perhaps  owing  to  the  same  influence, 
and  in  part  also  to  the  depressed  state  of  trunk  line 
business  and  rates,  the  Cincinnati  "Washington  & 
Baltimore  records  a  loss  of  $10,103  in  the  first  three 
weeks  of  the  month.  The  Chicago  &  Eastern  Illinois 
and  the  Evansville  &  Terre  Haute  likewise  lose  over  1 0 
per  cent  of  their  earnings  of  last  year.  On  the  other 
hand,  the  Illinois  Central  on  its  Illinois  Division  reports 
an  augmentation  in  receipts  of  $32,301,  or  about  7  per 
cent,  though  this  is  after  a  heavy  diminution  in  the  two 
previous  years.  The  extent  of  the  grain  movement  at 
Western  points  in  the  two  years  is  indicated  in  the 
following  table. 

RECEIPTS    OF    FLOnR    AND    GRAIN   FOR    FIVE    WEEKS     ENDED  ADOCST  1 
AND  SINCE  JANUAKY  1. 


Flour. 

Wheat, 

Cam, 

Oats, 

Barley, 

Bve, 

(6b(s.) 

(bash.) 

0ush.) 

Cbasd.) 

(buah.) 

(btufi.) 

5wk8.,JuIy,  188i! 

813,630 

1,276.0.35 

6,846,286 

2,988,409 

49,803 

78,574 

5wk8.,JuIy.  1884 

205,86.) 

700,510 

4,707.680 

2,781,639 

37,15S 

183,482 

Since  Jan.  l,18t-5 

.1.08:1,139 

10,080,626 

36,792,377  20,858,200 

3,668,227 

717,949 

Since  Jan.  1, 1884 

1,527,082 

4,494,403 

31,407,50120,936,033 

1,933,532 

971,284 

5  wka.,July,  ISSt 

166.105 

714,066 

44,160       140,176 

17,000 

9,705 

5wks..  July,  1884 

36tl,U.10 

1,000,934 

53,700       367,025 

80.655 

15,H06 

Since  Jan.  1,1885 

I,025,"51 

8,296,772 

325,095       920,558 

1,796,915 

159,897 

Since  Jan.  1,1884 

•2,155,914 

4,859,230 

468,020    1,978,499 

2,857,792 

2^0,172 

St.  Lnuis— 

5  wkB..  July,  1885 

65,598 

1.071,249 

1,500,845!      655,085 

4,877 

13,919 

ijwk!..,  July,  1884 

113,595 

2.104.227 

849,545       481,812 

12.033 

5,768 

Since  Jan.  1, 1885 

611,272 

5, 139,098 

15.711.660    3,K.S2.724 

8118,180 

275,003 

Since  Jan.  1,1884 

741,830 

4,819,732 

12,884,284    3,797,643 

803,534 

155,898 

Toledo— 

1 

5  wfis..July.  1885 

10,511 

472,461 

157,3081        88,855 

4,600 

2,856 

5wks..July,  1884 

0,0ii8 

1,225,163 

349,-?53;        11,455 

8,955 

Since  Jan.  1,18h5 

72.473 

2,917,009 

2,216,909 

126,783 

68,SJSa 

19,384 

Slnca  Jan.  1,1884 

42,762 

3,812,308 

4,629,75a 

235,476 

48,081 

10.502 

Detroit— 

5wks..July,  1885 

8,789 

827,217 

43,860 

78,615 

1,900 

5wk9.,July.  1884 

8.609 

253,729 

36,401 

81,626 

since  Jan.  1,  1886 

68,906 

2.385.827 

l,570,7i7 

661,844 

256,958 

Since  Jan.  1, 1834 

71,870 

2,006,862 

1,269,880 

531,137 

316,815 

.Iwks^July,  1885 

14,769 

162,107 

16,505 

79,700 

51 

500 

5  wks.,July,  1884 

15,169 

251,735 

47,887 

133,000 

45 

600 

Since  Jan.  1, 1885 

90.472 

1,030,172 

535,867 

480,730 

96,139 

13,080 

Since  Jan.  1,1884 

76,768 

807,485 

532,193 

593,656 

118,181 

1,100 

5wks.,July,  1885 

10,576 

25,200 

605,41  C 

756,57C 

4,20C 

17,350 

5  wks.,July,  1884 

5,492 

52.605 

481,215 

5^6.486 

13,2UC 

40,010 

Since  Jan.  1.1885 

86,105 

207,34C 

6,812,420 

5,977,245 

4Ufl,60l 

24S,00» 

Since  Jan.  1,1884 

81,835 

299,180 

6,150,030 

6,107,3^3 

287,200 

441,066 

Dututh- 

5  wk>.,  July.  1885 

1,067,051 

88,664 

8,70C 

5wks..July.  1884 

148.15C 

256,876 

85f 

2,81S 

Since  Jan.  1,1886 

3,934,212 

36,244 

36.358 



Since  Jan.  1,18S4 
Total  of  all- 

239,5(>() 

1,315,060 

858 

2,813 

5«ks.,July.  1885 

589.984 

5,115,885 

9,042,03f 

4.734,99C 

82.831 

121,904 

5wk8.,July.  1884 

S71.8U 

5,848  287 

6.526,005 

4.446,285 

98.091 

229,622 

5wks..July,  188i 

';04.9yt 

4,01V7,5(14 

9.212,009 

8,2x9,811 

122.-J6J 

360,987 

Since  Jan.  1, 18-5 

5,0!tH,40f 

31,97C.«5( 

63,5'  1,19V 

3a,793,44S 

7,155.93- 

1.428,283 

Since  Jan.  1,1884 

4,887,561 

22,214,2tK 

5-,302.51t 

84.2: 12,8.31 

5,664,12£ 

1,800.119 

<tnce  Jan.  1.  1883 

4,914,018 

25,735,604 

65,149,626 

29.817,6.50 

7,219,363 

2.730.970 

It  will  thus  be  seen  that  in  the  aggregate  the  falling 
off  in  the  receipts  of  wheat  has  not  been  so  heavy — only 
733,000  bushels — but  that  at  some  of  the  individual  ports 
the  decline  has  been  very  marked  indeed.  Thus  at  St- 
Louis  the  contraction  is  a  million  bushels,  or  about  one-half; 
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at  Toledo,  against  1,225,16.3  bushels  received  in  1884,  the 
receipts  now  are  only  472,461  bushels.  Detroit  lias 
a  small  increase,  but  Cleveland  and  Peoria  both  fall 
behind.  These  are  all  winter  wheat  markets,  and 
the  loss  by  them  demonstrates  conclusively  the 
diminution  in  the  movement  of  that  variety  of 
wheat.  As  opposed  to  these  the  spring  wheat  mar- 
kets, like  Chicago  and  Duluth,  record  most  noteworthy  in- 
creases. At  Duluth  the  total  receipts  for  the  five  weeks  cov- 
ered by  our  table  were  1,067,051  bushels  this  year,  against 
only  256,378  bushels  in  the  same  five  weeks  of  1884.  At 
Chicago  and  Milwaukee  together  the  receipts  were  1,990,. 
100  bushels,  against  1,701,450  bushels.  Chicago  receives 
some  winter  wheat,  but  the  gain  is  exclusively  in  the 
spring  variety  of  the  cereal,  as  is  evident  from  the  inspec- 
tion of  only  273  cars  of  winter  wheat  at  that  point  in 
July,  1885,  against  862  cars  in  July,  1884,  whereas  of 
spring  wheat  the  inspection  was  2,458  cars,  against  1,069 
cars. 

Of  course  only  Northwestern  roads  would  benefit  by 
the  improved  receipts  of  spring  wheat,  and  these  roads 
also  seem  to  have  had  a  larger  movement  of  corn  in  their 
favor.  At  Chicago  for  instance  the  increase  in  com  is 
nearly  two  million  bushels.  It  would  not  be  surprising 
if  the  greater  part  of  the  increase  had  come  from 
Iowa,  as  that  State  had  a  very  heavy  yield  of 
com  last  season,  and  the  Iowa  roads  as  a  rule 
have  improved  earnings  now.  As  regards  the 
leading  Northwestern  roads,  they  all,  or  nearly  all,  have 
done  well  in  July.  The  St.  Paul  is  the  only  one  among 
them  that  has  a  loss — barring  of  course  the  Manitoba; 
which  belongs  in  a  class  by  itself,  though  even  this  has  a 
very  much  smaller  loss  than  heretofore.  As  compared 
with  a  year  ago,  the  Northwest  and  St.  Paul  have  changed 
their  positions,  the  loss  of  the  one  being  changed  into  a 
gain,  and  the  gain  of  the  other  into  a  loss.  It  will  be 
interesting  to  see  the  record  of  the  Northwestern  roads 
for  a  number  of  years,  so  we  give  their  earnings  below 
since  1880. 


of  the  country  (by  reason  of  the  excellent  crop  results  tmA 
prospects)  that  the  gain  is  made  in  spite  of  a  falling  off  in 
passenger  receipts.  Southern  roads — that  is  those  distinct- 
ively so  known — report  various  changes,  but  in  no  case 
very  decided.  The  cotton  movement  counts  for  little  in 
this  month  as  the  following  table  will  show. 

BBOBIPTS    OF     OOTTOH     AT     BODTHBRN     PORTS      IK     JDLT,   AIIO      PXOM 
JAN.  1  TO  JirtT  »1,  1885,  1881  AMD  1883. 


Jvly. 

ainet  Jamuvni  1. 

1885. 

1884. 

1886. 

12,07* 

81 

14,807 

0T2 

21 

2,877 

"m4 

8 

112 

89 

2,740 

660 

less. 

68,727 

1,682 

422,716 

60,643 

24,482 

li8,68e 

2,260 

71,480 

8,478 

10,706 

1,668 

112.884 

44,226 

1884. 

1883. 

GalTciton bales. 

Inalanola,  Ao 

480 

68 

1,622 

178 

a 

S88 

48 

848 
10 

480 
85 

3,830 

476 

1 

2,601 

642 

U 

880 

448 

B 

46 

2.S20 
267 

7,741 

180,774 

828 

423.168 

66,682 

17,624 

112,621 

1,662 

81,286 

2,977 

14M8 

2.838 

148.488 

67380 

848.814 

8,880 

786  J9B 

»,188 

238,289 

200 

164,887 

16,77» 

87,708 

8,  IIS 

301,878 

79,839 

Mobile 

Brunswick,  &o. ...... 

Port  Royal.  &0 

Morehead  City.  *o. . 

Norfolk 

WMt  Point,  4c. 

Total 

84.069 

928,096 

1,001.193 

2.086,028 

JvXy. 


Burl.  Ced.  Rap.  &No.. 
Clilo.  Mil.  ft  at.  Paul... 

Chic,  ft  Northwest 

ChlcSt.  P.Minn,  ft  O. 
St.  Paul  Minn,  ft  Man.. 

Total 


5.214.524      S.193,808, 


4,940,393 


1881. 

174.831 

1,568,708 

1,683.031 

383.203 

895.783 


As  to  the  result  for  the  first  seven  months  of  the  year 
there  is  nothing  to  be  said  beyond  what  has  been  said 
above  and  in  previous  reviews.  It  is  satisfactory  to  note 
that  notwithstanding  heavy  decreases,  there  are  not  a  few 
roads  that  have  a  large  balance  on  the  other  side  of  tho 
account.     The  following  is  the  table. 

OROSS  EARVINGS  FROM  JANOART   I  TO  JULY  31. 


Jlamt  of  Road. 


1885. 


4,505,053 


In  the  aggregate  these  five  roads  have  varied  their 
receipts  but  little  in  the  last  three  years.  On  the  whole, 
however,  the  Milwaukee  &  St.  Paul  makes  the  best  record, 
notwithstanding  its  loss  this  year.  The  St.  Paul  &  Duluth  is 
not  included  in  the  above  table,  but  has  a  very  marked  gain 
in  earnings — due  doubtless  to  the  augmented  movement 
of  spring  wheat,  as  indicated  in  the  gain  of  receipts  at 
Duluth.  The  Northern  Pacific  must  also  have  benefited 
(at  the  eastern  end)  by  the  same  circumstance,  and  that 
fact  accounts  for  the  very  small  loss  that  that  road  records 
in  July.  Michigan  roads  again  do  poorly,  while  Wiscon. 
sin  roads  do  much  better.  On  the  Pacific  Coast,  the 
Oregon  Navigation  comes  forward  with  a  heavy  gain,  but 
not  too  much  importance  should  be  attached  to  the 
returns  for  a  single  month,  the  company  previously  not 
having  reported  for  over  a  year. 

In  the  South  and  Southwest,  the  St.  Louis  &  San  Fran- 
cisco continues  to  fall  behmd,  but  all  the  Fort  Scott  roads 
—Fort  Scott  &  Gulf,  Fort  Scott  &  Memphis,  Fort  Scott  & 
"Wichita  —  have  enlarged  earnings.  Down  in  Texas 
though  the  Fort  "Worth  &  Denver  has  a  decrease,  the 
Gulf  Colorado  &  Santa  Fe  has  a  small  gain.  It  is  sig- 
nificant of  the  change  that  has  taken  place  in  that  section 


Boston  Hoosac  T.  &  W. 
Burl.  Cedar  Rap.  &  No. 

Canadiaa  Paeino 

Central  Iowa 

Chloafto  &  Alton 

Chic.  &  Eastern  IlUnoia 
Chicago  MUw.  &  St.  Paul 
Chicago  &  Norttiwest . . . 
Clilc.8t.P.Minn.&  Omaha 
ChlcaKO  <fe  Weat  .Mich. . . . 
Cin.  lud.  St.  L.  ACUio... 
Cln.  NewOrl.&  Tex.Pao. 

Alabama  Gt.  Southern 

New  Orleans  &  No.  E. 

Vioksbure  &  Jleridlan. 

Vick9bHrg.su.  &  Pac. 
*Cln.  Wash.  &  Baltimore 

Cleve.  Akron  *  Col 

Denver  &  Rio  Grande. . . 
Denver  &  Rio  Gr.  West. 
'Des  Moines  fc  Ft.  Dodge 
Detroit  Lansing  &  No... 

Evansv.  &  T.  Haute 

Flint  &  Pare  Marquette. 
Florida  K'y  &  Nav.  Co.. 
Ft.  Worth  &  Deuver... 
Grand  Tr.  of  Canada. . . 
Gulf  Col.  &  Santa  Fe. . . 
tU.  Central  (lil.Div.)... 
Do  (South.  Div.) 
Do  (Iowa  Div.).. 
rndlana  Bloom.  &  West.. 
Kan.  City  Ft.  S.  &  Gulf.. 
Kan.  City  8p.  &  Mem... 

Long  Island 

Louisville  4  Nasihvllle.. 
Marq.  Ilougliton  &Out.. 
Memphis  &  Charleston.. 

Me.xican  Central 

Milw.  L.Shore  &  West'n. 
Milwaukee  &  Northern. 

.MobI.e  ifeObio 

Nashv.  Chatt.  &  St.  L... 
N.  Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  PaclHo 

Ohio  Southern 

Peoria  Dec.  &  Evansville 
Richmond <fe  Danville... 

Char.  Col.  &  Augusta. 

Col.  &  Greenville 

Georgia  P.ieittc 

Virginia  Midland 

West.  Nor.  Carolina... 
Rochester  &  Pittsburg  . 
8t.L.A.&T.H.main  line.. 
Do  do  (branches) . 
St.  L.  Ft.  Scott  &  Wich. . 
8t.  Louis  &8.  Francisco. 

St.  Paul  &  Duluth 

St.  Paul  Minn.  &  Man... 

Texas  A  St.  Louis 

Wabash  St.  1...  A  Pac.  . 
Wisconsin  Central 


Total  (61  roads).. 
Net  decrease 


251,190 
l,638,29n 
4,212,827 
651,396 
4,293,603 
856,587 
12.509.000 
12,731,289 
2,981,554 
70S,S63 
l,3l!j,73(» 
1,430,606 
589,702 
361,844 
227.694 
178,512 
923.89i 
270,770 
3,265,857 
516.021 
190,906 
642,183 
4119,090 
1,082,175 
570,265 
259,740 
8,531,735 
724,326 
3,5 17,78  ^ 
2,336.933 
878,320 
1.258,615 
1,435,192 
927.282 
1,542,520 
7,886,193 
408.413 
693,029 
2,148,696 
661,131 
318,999 
1,011,775 
1,192,885 
1,015,000 
1,424,427 
5.606,162 
226,829 
379,791 
2,127,850 
425,006 
319.470 
347.455 
822,728 
211,839 
66-',960 
647.410 
397.596 
336,826 
2,301,601 
619,191 
3,671,375 
526,038 
7,8)0,6i8 
830,875 


1881. 


119,437,394 


240,321 
1.474,713 
2,647,411 
77.'»,203 
4,596.801 
816,765 
12,376,738 
12,644,904 
3,160.309 
889.745 
1,299,121 
1,136,327 
601,241 
219,010 
233,1. i8 
73,506 
938,592 
268.115 
2,916.960 
408,161 
172.835 
776,937 
407,971 
1,338,291 
586.630 
281,465 
9,612.341 
896,907 
3,337,737 
3,150  051 
92-1,707 
1,250,163 
1,325,835 
627,624 
1,.>01,828 
7,616.319 
484.838 
757,797 
1,611.303 
633.43^ 
293,26  s 
1,105,709 
1,332,656 
1,010,699 
1.421,401 
7,008.024 
211,228 
420,093 
2.076,025 
398.771 
329,731 
300,572 
861,010 
226,65'' 
609,23.5 
753,308' 
422.876 
275,646 
2,481.893 
6H.10- 
4,290,107 
443,368 
8,683.156 
816,152 


Tnerease. 


10,869 

163.5S6 

1,595,416 


39,822 
132,262 
109,335 


19,606 


Decrease. 


127,807 
303,198 


142,631 

los.o'o'e 


2.65.T 

318, '<97 

107.810 

18,071 


1,116 


180,031 
186.877 


8.182 

109.337 

299,658 

40,692 

269,844 


178,759 
180,382 

"5,721 
11,542 

'so',  464 

'ii'.TOO 


131,751 

308, 119 

16,369 

21,729 

1.077,809 

172,581 


50,187 


537.393 
28,694 
23,731 


23 


51,825 
26.232 
19,736 
48,533 


18,201 
53,725 


120,853,683 


61,180 

"h'.a'si 

82,670 
■£4.723 


76,425 
59,768 


63,934 

139,771. 

25,699 

1,4611883 
14,899 
40,302 


41,282 

l65',6'68 
25,280 

186',292 

6i5;733 

852,498 


1,882.932 


6,278,721 
1,419,789 


*  Includes  three  weeks  only  of  July  In  each  year. 

Net  earnings  for  June  are  unfavorable  on  such  leading 
roads  as  Chicago  Burlington  &  Quincy,  Union  Pacific, 
Pennsylvania,  East  Tennessee,  Louisville  &  Nashville,  and 
Nashville  &  Chattanooga,  but  otherwise  are  generally  very 
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good.  The  Atchison,  Northern  Tacific  and  Memphis  & 
Charleston  do  much  better  than  heretofore.  Following 
.are  the  figures  of  all  roads  that  will  furnish  returns  for 
publication. 

GROSS  AND  NET  EARNINGS  TO  LATEST  DATES. 


Atch.  Topeka  &  Santa  Fe- 

18S6 

1884 

SonoraS  - 

1885  

1884 

Saltimore  &  Potomac— 

18»S 

1884 

Burl.  Cedar  Rap.  St,  North.— 


1884 

■Canadian  Pacific— 

1885 

1884 

X^hesapeake  &  Ohio— 

WSS 

Kliiab.'i'ei".  it  BigSandy- 

issa 

1884 

•Ches.  Ohio  &  Southwest.— 

1885 

1884 

Chicago  Bur),  ji  Qaincy— 

1885  

1884 

X>e»  Moines  4  Ft.  DoJge— 

1885 

1884 

'East  Tenn.  Va.  &  Georgia— 

1885 

1S84 

Ifort  Worth  &  Denver  City- 

1880  ...    

1884 

■Oreen  Bay  Win.  &  St.Paul- 

1885 

1884 

Kentuclcy  Central— 

18S5 

1884 

JjOnisTlUe  It  Nashville— 

1885 

1884 

Memphis  &  Charleston— 

1885 

1884 

-Alezican  Central— 

1885 

1884 

I^aahv.  Cbatt.  &  St.  Louis- 

1885(Julyl 

1884  (July) 

N.  r.  Lalie  Erie  &  West.'— 

1885  ...  

1884 

tJ.  Y.  &  New  England— 

1885 

1884.. 

Norfolk  k  Western- 
ises  

1884 

Northern  Central— 

18S5 

1884 

Northern  Paolflc— 

1885 

1884.. 

Ohio  &  Mississippi- 

1885 

1884 

Oregon  Improvem't  Co.— 

1865 

1884 

f  enn.  (all  lines  east  oi  Pitts- 
burg &  Brie)— 

1885 

1884 

Philadelphia  &  ISrle— 

1885 

1^34 

Philadelphia*  Keadlng— 
^gg^  ■  •  ■  ■ 

Phlla.'i'  Read!  Coal  itiron- 

1865 

1884 

Union  Pacific- 

1885 

1884 

West  Jersey— 

1885 

1884 


J  Jan.  1  to  June  80. 


Oross     Operaflno       JVet      I'     Otoss  Ifet 

Bamingf.  Expenses.  Earnings.    Earnings.  Earmngr. 


1,818,772 
1,254,029 

29,!'82 
16,8b6 

103,657 
lOI.SJOS 

230,451 

206,418 

7»»,8«a 
550,661 

249,522 
247,262 

52,7-11 
58,056 

113,381 
91,270 

1,992,485 
2,077,182 

27,328 

23,726 

274,470 
307,810 

57,787 
39,122 

30, '.6« 

24,631 

82.219 
08.576 

1.0.38.172 
1,032,359 

81.7*1 

117,705 

278.770 
247,248 

16.5.66 
187,475 

1,451.933 
1.569,568 

271.057 
283,531 

191.767 

183,869 1 

416.219' 
416.635; 

1.012.507! 
1,143,123! 

264,20! 
287,135 

222,442 
278,510 


3,735, 
3,908. 


2R8, 
292, 


2,458 
2, 14S, 


1,320. 
1.083, 


$ 

661,435 
801,534 

18,688 
20,111 

68.577 
72,747 

175,581 
159,557 

451.871 
399,030 

189,535 
200,907 

82,6,88 
40,-.  2' 

84,349 

77.179 

1.224,108' 
1,064,441 

20.318! 
18,293' 

207,758' 
2 18,844 1 

82,.%2, 
23,625 

26,893 

28,977 

45.1.56 
47,105 

670.889 
638,071 

56,487 
98,811 

179,288 
204,191 

07,546 
108,602 

1,136,410 
1,2J«,813 

189.750 
215.384 

134,713 
126,615 

280.2,39 
230,006 

+447.620 
+607,2^8 

192,306 
213,695; 

177,049 
208,089 


%         \ 

557,337 
452.495, 

3,796 
def. 3.425 

35,380 
29,218 

54,870 
46,801 

283,491 
151,631 

59,987 
60,855 

20.078 
17,329 

29,012 
17,09' 

-08,287 
1,012,741 

7,010 
5,431 

68,718 
88,9681 

25,425: 
15,497 

3,773' 
def. 4,346 

17,083' 
21,471, 

867,283 
391,283 

23,234' 
21,3941 

99,184 
43,054 1 

68,121 
78,873 

315,523' 
812,755; 

81,307' 
68,167i 

57,054' 
57,254, 

135,980 

136,629 

564,8971 
635,895; 

71,8951 
43,440 

45,393! 

70,427; 


* 

7,227.258 
7,648,815 

149,510 
113,072 

656,642 
577,861 

1,413,918 

1,278,743 

3,352,827 
2,098,011 

1,566,415 
1,711,205 

316,008 
322,981 

701,625 
6)0,974 


$ 

3,114.930 
3,535,939 

31,580 
df.17,180 

251,170 
170,518 

376,679 
355,919 

1,113,381 

dl.90,822 

367,984 
444,324 

86,583 
75.220 

179,353 
84,908 


12,372,968!  5,155.647 
11,618,041;   5,158,970 


189,287 
155,990 


1,891,688' 
1,864,270 


211,898 
234,106; 


37,154 
38,592 


432,9 1 9 
627,882 


89,489 
90,452 


383,492 
377,169 


6,831.858 
6,556,245 


611,324 

1155,101 


1,880,496 
1,879,403 


1,193.885 
1,332,056 


8.058,149 
9,471,512 


1,513,914 

1,587,860 


1.237.030 
1,246,502 


2,597,77 
2,620,255 


4,606.430 
5,985,586 


1.738,416 
1,795,907 


1.363,227 
1,681,089 


2,826,194 
2,823,148 


184,650 
204,484 


1.484,837' 
1,250,837 


909,444  121,319,593 

1,083,028;  123,333,249 


8.5,293 

87,8*1 

943,457 

897,927 


88,305 
09,108 


2,640,889 
2,254,480 


50,807 
169,125 


&'J1,000 
142,t64 


480,200 
6B9,9<3 


1,669,438 
1,536,115 


438,434 
290,377 


445,693 
458,750 


1,048,174 

943,344 


1,920,780 
2,760,404 


384,71fl 
188,210 


257.184 
374,953 


8,519,860 
8,112,242 


518.719 
512,904 


l,S09.687:def  79,591     i>,"o>i,j.iiiui  ijo,uo» 
1,110,843  def  27,486  |  7,053,919  df  843,464 


1,482,198 
1,610,811 

12,710,204,  4,719,138 
14,218,665    5,506,838 

8,636, 122!df  158,082 


1,955,39(1  tl,55f,916 
l,739,453;tl,220,575 


111,0481 
112.874 


81,801 
79.365' 


400,480 
S18,S7s; 


49,157 
33.009! 


11,221,530    3,274,887 
10,993,818'  3,330,723 


510.790; 
527,509 


184,878 
185,213 


NAMK. 


■Cin.  Ind.  St.  L'juis  &  Chic— 

188fi 

1884 

Oalvestou  Har.  &  San.  An.— 

1885 

.1884  

Liouislana  Western— 

1885 ; 

1884 

Texas  &  New  Orleans— 

18o5  

1804 

Morgan's  La.  &  Tex.  IIR.- 

18a5 

1884 

Orand  Trunk  of  Canada— 

1885 

1884 , 

Chicago  &  6r.  Trunk— 

188? 

1884 

Det.  (ir.  Haven  &,  Milw.— 

1885  ...  

1884.... 

Mobile*  Ohio— 

1885 

1884 

Oregon  Short  Line— 

1885 

1884 

Borne  Wat.  &  Ogdensburg  - 

1885 

1984 


May. 


Jan. 1  to  -VaySl. 


192,175' 
205,195; 

255.09?! 
217,793; 

44  730 

31,025 

75,702; 
82,253' 

293.932 
236.527 

2.37.678 
278,889 

43,713 
56,274 

18,456 

20,950 

i 

122.653 

142,774 

148,321 
63,671 

133,815 
133,832 


» 

133,695 
125,298 

129.285 
158,987 

29,476 
16,531 

42,401 
85,587 

230,153 
195,161 

i- 
174,991 
198,181 

88,644 
44,627 

14.84' 
15.585 
$ 
123,818 
131,038 

102,034 
61,083 


58,480i 
79,899 

125.812! 
58,806; 

22,254 
17.494 

33,301 
28,808 

63,779 
41,318 

S,8S7 
80,488j 

5,069 
11,647 

3,614 
5,371 
t 

dof.  665 
11.738 

48.257 
def.  412 


« 

970,318 
89?,  171 

1,167,223 
1,167.389 

244.484 
213,137 

375,619 

379,588 

1,603,423 
1,427,938 

£ 
1,185,167 
1,347,826 

282  915 
£58,894 

81,304 
85,02? 
« 

803.212 
836,350 

60.3,804 
.300,092 


38,795        008,795 
I       589,4.^H 


« 

821,709 
33:1,742 

5IS.402 
261,772 

127,988 
94,790 

130,801 
180,909 

520.202 
428,018 

241,193 
310,195 

29,974 
44,971 

15,517 

18,688 

S 

135.185 

193,817 

148,918 
df.63,242 

171,336 


*  Including  68  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  Pennsylvania  &  Ohio  Ituilroiid. 

+  Not  Including  taxes  and  rentals. 

*  Expenses  include  both  in  1884  and  in  1885  one-twelfth  of  the  year's  taxes, 
i  Mexlcun  currency. 


BATES  OF  EXCHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHANGE  AT  LOlf DON- July  31. 


On- 


Ametcrdam. 
Arastordam. 
Haiubarj?.. . 

Berlin 

Frankfort... 

'STlenna 

Antwerp. . . . 

Paris 

Paris 

St.  Petersb'g 

Oenoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria . 
Constant'ple 
New  York. . . 

Bombay 

Calcutta 

Hong  K-ong. 
Blianshal. . . . 


Time. 


3  mos. 

Sight. 
3  mos. 


Short. 
3  mos. 


60  days 
D'm'ud 


Bate. 


123       •12-3>a 
12-114  «l'..'2i4 
20-53    ®20-o7 
2054    ©20-58 
20-51    ■®20-58 
l2-62i»®12-67ia 
25-42ifia25-47i3 
25-1614325-21  >4 
25-36>4®25-41i4 

2336    a23J9 
25-57i2a23-62i8 


45%-<ii4G 
45Si,®46 

5178*511518 


Is.  OiSied. 
Is.  6i5itd. 


EXOHANQS  02f  LONDON. 


Latest      _, 
DaU.      rn»«!. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sbort. 


3  mos. 
Short. 


3  mos. 


30 days 
tel.  tsfs 

4  mos. 


Sate. 


12  04 

2031 
20-37 
20-38 
12-50 
25-22 
25-18 


232532 


46-70 


4-85 
la.  6%d. 
Is.  essjad- 

88.    7l4<l. 

4s.  Iliad. 


[From  onr  own  correspondent.] 

London,  SaturcJay,  August  1,  1885, 

The  feature  of  the  week  has  been  the  extraordinary  succes- 
attending  the  introduction  of  the  Egyptian  guaranteed  loan. 
Were  there  any  doubt  that  Egypt  has  a  bright  future  before  her, 
if  only  carefully  handled,  it  should  at  once  be  removed  by  this 
brilliant  financial  success.  But  it  means  something  more  than 
that.  The  political  aspect  of  the  case  is  of  vastly  more  imports 
ance,  and  it  shows  that  confidence  in  the  maintenance  of  peace 
is  increasing.  Nothing  has  occurred  to  justify  the  assertion 
that  the  Anglo-Russian  negotiations  have  become  less  cordial, 
or  that  any  fresh  difficulties  are  likely  to  be  thrown  in  the  way 
of  an  amicable  settlement  of  the  matters  in  dispute.  Some 
warlike  rumors  are  occasionally  circulated  by  certain  irre- 
sponsible prints  published  in  St.  Petersburg,  which  have 
throughout  been  teeming  with  bellicose  articles,  but  in  the 
better-informed  circles  they  are  either  repudiated  or  regarded 
as  baseless.  Perhaps  the  reduction  of  the  Egyptian  complica- 
tions may  render  Russia  more  amenable  to  come  to  terms  than 
she  was  at  the  time  when  the  Egyptian  puzzle  seemed  so  diffi" 
cult  of  solution.  Now  the  financial  embarrassment  has  been 
overcome,  whilst  the  death  of  the  Madhi  has  considerably 
modified  the  political  aspect  of  the  case.  It  certainly  seems  as 
if  we  were  about  to  escape  from  the  sea  of  doubt  and  anxiety 
in  which  we  have  been  floundering  for  a  long  time  past,  to  the 
material  detriment  of  our  prestige.  For  some  months  we 
have  been  hoping  against  the  hope  that  we  had  come  to  the 
end  of  the  commercial  depression,  and  each  time  our  expecta- 
tions were  falsified  ;  but  with  decreasing  political  anxiety  the 
chances  of  a  revival  are  iacreasiag  pari  passu.  The  harvest 
has  commenced,  but  it  is  too  soon  yet  to  determine  the  result, 
although  it  is  generally  accepted  that  the  wheat  crop  will  be 
an  average  and  that  of  barley  and  oats  short,  with,  however, 
a  large  proportion  of  choice  samples. 

Money  continues  as  plentiful  as  ever,  and  everything  is 
ready  for  a  revival  of  trade  when  it  begins. 

The  Egyptian  guaranteed  loan,  about  which  there  has  been 
so  much  discussion,  has  been  the  greatest  financial  success  of 
the  day.  The  amount  of  issue  is  £9,000,000,  one-third  being 
brought  out  here  and  the  remaining  two-thirds  in  France  and 
Germany.  The  price  is  Q5}^  and  the  rate  of  interest  3  per 
cent.  !Messrs.  Rothschilds  kept  the  lists  open  for  one  hour  only, 
and  during  that  period  the  applications  received  were  £100,' 
000,000.  Equally  liberal  subscriptions  were  also  received  on 
the  Continent.  The  value  of  the  British  guarantee  has  come 
out  well  here,  and  there  is  no  question  that  had  it  not  been 
for  this  country  the  loan  would  not  have  been  placed  so 
advantageously  as  it  has  been;  it  is,  indeed,  doubtful  whether 
the  contract  price  would  have  exceeded  8.j  to  90.  At  present 
French  8  per  cents  are  only  80;^;  Italian  .">  per  cents,  94J^; 
Russian  5  per  cents,  923>^;  Austrian  4  per  cent  gold  bonds,  89  ; 
whilst  Turkish  issues  outside  those  secured  on  the  Egyptian 
Tribute  are  not  worth  counting.  Next  to  Great  Britain  the 
best  financially  placed  Power  interested  in  the  scheme  is  Ger- 
many, but  notwithstanding  her  growing  wealth  the  support  of 
Germany  ■without  England  would  not  have  been  sufficient. 
As  it  is,  Prussian  4  per  cents  only  stand  at  102,  whilst  the  new 
Egyptian  3  per  cent  loan  is  about  983^^,  or  1?3  percent  only 
below  the  price  of  consols.  The  judicious  employment  of  the 
proceeds  of  the  loan  will  most  probably  so  develop  Egyptian 
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resources  that  thwe  will  be  no  neoeesity  to  call  on  the  guaran- 
teeing; powera  to  produce  funds  for  ineetinK  the  coupons.  It 
is  very  satisfactory  to  know  that  £1,000,000  is  to  be  applied  to 
irrigation  of  worlcs— a  matter  of  vital  imi)ortivnce  to  Kxypt. 

Treasury  Bills  to  the  amount  of  £4,065,000  are  to  be  tendered 
for  on  August  5  next.  The  sum  maturing  is  £3,065,000,  of 
wliich  £154,000  was  issued  in  February  last  at  an  average  of 
£3  tOs.  IJjd,  per  cent  on  six  months'  billa  and  £1,611,000  in 
Slay  on  three  months'  bills  at  an  average  of  £2  Os.  VJiid.  per 
cent.  The  new  bills  will  be  for  £!J,000,000  in  excess  of  the  Burn 
maturing,  from  whicli  it  will  be  seen  the  Oovemraent  are 
exercising  their  powers  for  borrowing  on  Treasury  Billa. 

On  July  25  the  l)0oks  closed  for  a  loan  of  £700,000  in  0  per 
cent  gold  bonds,  secured  by  mortgage  on  the  Entre  Ri<>8 
Central  Railway  in  the  Argentine  Republic.  The  whole 
amount  was  covered  at  91}ij,  and  the  price  afterward  advanced 
about  'i  i)er  cent.  The  interest  on  these  bonds  is  guaranteed 
by  the  State  of  Buenos  Ayres,  and  the  f  ieneral  Government 
assumes  one-half  of  this  guarantee. 

The  money  market  just  now  is  being  influenced  by  special 
circumstances.  More  money  will  be  wanted  in  connection 
with  the  Treasury  Bills,  and  harvest  requirements  liave  also  to 
bo  thought  of.  The  Egyptian  loan  in  addition  is  a  factor 
wliich  lias  to  be  taken  into  consideration.  Gold  will  probably 
go  abroad,  though  to  what  extent  is  a  matter  of  uncertainty. 
It  is  currently  reported  that  no  small  portion  of  the  indemnity 
claims  has  been  bought  up  and  the  equivalent  in  gold  will  be 
retained  here.  The  disposition  for  the  moment  is  rather  for 
money  to  harden,  but  it  is  questionable  whether  any  early 
change  of  importance  will  take  place.  Quotations  are  firmer 
than  tliey  were  a  week  ago,  but  so  far  there  is  no  great  altera- 
tion. The  changes  in  the  Bank  of  England  return  are  unim- 
portant, the  proportion  of  reserve  to  liabilities  being  practically 
the  same  as  last  week,  namely,  44'8  against  44 '93  per  cent. 

Tenders  for  £530,500  Natal  Government  5  per  cents  have 
been  received  by  the  Crown  agents  for  the  Colonies.  The 
minimum  price  was  100.  The  applications  amounted  to 
£1,148,300.  Those  at  £101  received  about  78  per  cent  and  above 
in  full.    The  average  price  was  £101  lOs.  8J.  per  cent. 

The  rates  for  money  have  been  as  follows  : 


4 
1 

Open  marlut  rata. 

JnUreet  allowei 
lot  dxpOtiU  by 

Bank  BUit.           \           Trade  BilU. 

LoiKlon 

Joint 
Stock 
Bankt. 

JHsc't.  fVxf. 

Thru      Four       Six      Three      Four 
Montht  MotUht  Monthe  Umtha  Monthi 

"«®^:1<9~-W~  T~<i2~'mia 
i«(»-i  ®-;i)4«iJ6i   ea  jikiaiaH 
«a  -  w  a  i:i«®  -  iK9i«  1)493 

H-\3-\aH  o  iii^a  - 1  ®i« i!^a8 

H»-%(»    1  i«®  ■    1    »\HlH»i 

«a  ilm-^  h'ih»  -'i«a2    ijisa 

Six 

MonOu 

At 
Catt. 

7  to  U 
Days. 

Jun«20 
July    3 
•■     10 
••     17 
"     24 
"     31 

I 

1««2« 

15*3>2>(i 

19i92!4 
2    ®2« 

J 

H-  H 
H-  H 
«-  H 

H-H 
H-  H 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cottoa  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with   the  three   previous 


years : 

ClronlatloD.excItiding 
7ilay  A  other  bills.. 

Publlo  deposlta 

Other  depoaits 

Govemm't  securities. 

Other  securities 

Kes've  of  notes  &  coin 

Coin  and  bullion  in 
both  departments.. 

Proport'ii  of  reserve 
to  liabilities 

Bank  rale 

OonaoU 

Bdk.  wheat,  av.  prioe 

Mia.  Upland  cotton.. 

No.  40  mule  twist 

Clearlnje-Uooso  ret'n. 


1885. 

2."i, 166.815 
5.361.615 
32.981,403 
17.0T0,()0l 
22.09  1.437 
17,247,993 


1884. 
* 
25,988,700 
6,097,128 
26,629,985 
13,579,571 
22,122,924 
14,122,644 


1883. 

£ 
26,428,790 
4,418,488 
22,985,746 
11,964.368 
21,328,091 
12,259,197 


1882. 
M 
27,296.050 
3,817,101 
2ti.404,.">45 
14,349,2.>1 
22,877.520 
11,213,842 


26,664,813    24,361,344    22,928,987    22,759,892 


44-8  p.  c.  44  ^  p.  c. 

2  p.  "  2  p.  o. 

99 'H  100 'a 

33«.  llQ.  378.  Id. 

5i»if;d.  5'^6d. 

8'8d.  9  Slid. 

79,240,000  112,275,000  118.730,000  139,339,OyO 


443e  p.  c. 

4  p.  0. 

99  Ss 

42«.  Id. 

5181. 

9»id. 


36  ?»  p.  0. 

3  p.  o. 

99»8 

50s  0(1. 

67„id. 

lOUd 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bateeof 
Inttrettat 


P»rt» 

Berlin 

Fmnkfort 

Bamburg , 

Amsterdam... . 

Bmisela 

Madrid 

VleoDa 

Bt.  Petersburg 
Cktpenhagen.  ■ 


Julu   i». 


Bank 
Rate. 


3 

4 

4 
4 

am 

3 
4 

4 
8 


Open 

Market 


2« 
2<< 
2 

S« 

4 
2X 

e 
an 


July  S3. 


Bun* 
Rate. 


3 

4 

4 

4 

25» 

8 

4 

4 

6 

3« 


Optn 
Market 


2^ 

2X 

2H 

2« 

2 

25* 

4 


S« 


July  18. 


Bank 
Bate. 


3 

4 

4 

4 

9ii 

3 

4 

4 

6 

8K 


Open 

Market 


2« 

2« 

2« 
2>4 

«« 
4 

3X 
0 


July    9. 


Dank 

Sou. 


4 

4 

4 

2« 

8 

4 

4 

a 


Open 

Market 


2.S 

2iC 

2H 

2^ 

2\i 

2X 

4 

3W 

6 

8M 


Uflosra.  Plxlejr  ft  Abell  write  as  toUowa  on  the  state  of  the 
bollion  market : 


II  tlio,  late  arrivals  of 
17,0(M)  III  «riverel»ni. 
r  iwn  for  PitrlK.  The 
>  from  AiKtrnlln,  anU 
<  taken  £150,000  to 


Gold.— The  rontlnenial  deiniinil  'i 
ffold,  the  only  aiiinuiit  Hi'iit  Int'i  r' 
A  siiinll  siiniH   (i:i3,o<iO  in   bar-. 
Austral  Ims  liroimht  £l7,71ii  >h.i 
the  Nllii  Jt^.dim  from  Wiist  1 
llie  Hlvor  IMato  iind  the  Cuf 

stu-.T   u  hlcli  liaH  bt'»*"  I'll" ,   iniddb- "f  "" 

I  I9i«d.,al  V. 
.  .1  of.    Tin 

..    .1  Inillt'S  and   _  iJ,'. 

Iiikeu  i£i82,.'>00  U>  rndia. 

.Mi'xli'ftn   IJollars.  with  considerably  hlttlier  oxchances  from 
have  been  in  Kiioil  iliinand.  and  the  amount  per  Nl'e  not  ""i'  '■'■ 
was  disposed  of  at  48>iiMd.  P'^r  ounce,  anil  we  thh  d.i.' 
ti>4B%d.    The   .Vile  broiiKht   £(15,000  rroiii  the  Wrat  Iii> 
bara  and  the  I'eshuwur  has  taken  £137,000  to  China  ami  ...^, ... 


..!   , iiilddl"' 

le  «ii\  rr  piM-  Sill*  iiiiil 
iprlsii£92,-J(ll)  tniiii  ,\  I 
ipiu  Chill.    The  I",  .t  u. 


iiinntb, 
inla 
100 

.  uare 

China, 

Md. 
i:ok- 


The  quotations  for  bullion  are  reported  as  follows: 


Price  0/  Qold. 

JulvSO. 

July  23. 

Price  of  SUver. 

JufySO 

/uivs& 

Bar  gold, Una.,  oi. 
Bar  gold,  oontaln'g. 

«.    a. 

77    »M 

f.       d. 

77    »M 

BarsllTer.fln«..oi, 
Bar  sIlTer.oontaln- 
lng9Krs.Rold..ot. 

Cake  Bilrer os- 

Mexican  dols...ot. 

d. 
4»H 

5«  15-16 
48  U-l« 

d. 
49  8-l« 

SOdwts.  silver. OS. 
Bpan.  doubloons.oi. 
8.Am.doublooa8.os. 

77  10« 

77  lOM 

4e9-l» 
B3 

48K 

According  to  Kemp's  Mercantile  Gazette,  the  number  of 
failure.^  in  England  and  Wales  gazetted  during  the  week 
ended  July  25  was  100,  or  42  more  than  last  year,  raising  the 
increase  to  date  to  356,  The  number  of  bills  of  sale  published 
in  England  and  Wales  for  the  week  was  231,  showing  a 
decrease  of  4  from  the  corresponding  week  last  year,  but  an 
increase  to  date  of  414.  The  number  published  in  Ireland  was 
14,  or  8  less  than  last  year,  making  a  net  decrease  to  date 
of  7. 

The  failure  of  the  Munster  Bank  has  led  to  some  unfortu- 
nate disclosures.  Wlien  the  accounts  came  to  be  thoroughly 
examined  defalcations  to  the  extent  of  £70,000  were  discovered 
and  Mr,  Parquharson,  the  joint  Manager  of  the  Dublin  Branch, 
absconded  and  up  to  the  present  has  escaped  arrest.  The 
disclosure  has  come  quite  as  a  surprise,  nothing  of  the  sort 
being  apprehended.  An  examination  of  the  bank's  accounts 
shows  the  exact  liabilities  of  the  institution  to  be  £3,148,01'J, 
with  assets  .£3,187,447,  including  £114,838  cash  in  Cork  offices 
and  43  branches.  It  is  now  contemplated  to  resuscitate  the 
bank;  with  what  success  remains  to  be  seen. 

The  weather  lias  kept  fine  for  the  crops,  which  have  been 
rapidly  liastening  to  maturity.  The  heat  at  times  has  been 
intense  and  its  forcing  character  has  caused  some  lost  ground 
to  be  recovered.  The  prospect  as  regards  wheat  ha-s  certainly 
not  deteriorated  and  there  is  promise  of  a  fair  yield  of  good 
quality;  but  a  general  shortness  of  straw  must  be  expected 
from  the  drought.  Barley  and  oats  will  certainly  not  be 
heavy  crops,  in  fact  they  can  hardly  fail  to  be  appreciably 
below  the  average;  but  the  indications  are  that  with  favorable 
conditions  between  now  and  the  harvest  the  samples  will  be 
of  a  good  quality  and  in  excellent  condition,  which  will  mean 
that  the  bulk  of  the  crops  will  be  immediately  marketable. 
Complaints  of  want  of  moisture  to  the  roots  are  still  frequent, 
but  the  outlook  taken  all  round  is  not  unsatisfactory. 

The  wheat  trade  has  been  in  a  lifeless  condition  during  the 
week.  The  fine  weather  has  checked  operations,  reducing 
them  within  the  narrowest  possible  limits.  la  the  few  opera 
tions  reported  English  wheat  may  be  said  to  have  fallen  Is.  per 
quarter  and  foreign  wheat  on  the  spot  has  also  been  easier  to 
sell.  For  arrival,  however,  the  market,  although  weak,  has 
not  been  so  much.so  as  on  spot.  This  shows  very  clearly  that 
there  is  an  undercurrent  of  opinion  which  maintains  the 
belief  of  an  advance  in  prices  at  no  very  remote  period.  It 
may  indeed  be  questioned  whether  the  possible  effects  of  the 
harvest  and  the  chances  of  the  market  being  well  supplied 
with  new  grain  shortly  have  not  been  in  a  great  measure  dis- 
counted. The  movements  in  values  just  now  are  not  at  all 
important,  neither  is  the  market  weak  at  the  reduction. 
Buyers  however  seem  disposed  to  hold  aloof  as  much  as  they 
can,  trusting  presumably  to  the  chance  of  the  array  of  needy 
sellers  being  more  numerous  than  usual.  But  that  is  an 
uncertainty  upon  which  it  is  hazardous  to  speculate.  That 
values  will  go  quotably  lower  for  any  length  of  time  is  doubt- 
ful. Were  there  any  speculative  feeling  abroad,  it  would 
1)6  almost  a  certainty  that  the  tendency  of  prices  would  be 
more  against  buyers  titan  in  their  favor;  but  there  is  no  specu- 
tion — on  the  contrary  nothing  but  an  inquiry  strictly  confined 
to  the  supplying  of  current  requirements;  and  so  long  as  busi- 
ness is  conducted  on  those  principles  the  trade  must  have  a 
sluggish  and  depressed  appearance. 

The  following  return  shows  the  extent  of  the  imports  of 
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cereal  produce  into  the  Uaited  Kingdom  during  the  past 
47  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

IMPORTS. 


1883-4. 
46,703,973 
IS.747,613 
11,6^7,725 

1 ,5.50.598 

2,880,017 
25,983,226 
13,575,525 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  47  weeks: 

1883-4. 
4K,705,973 
13.575,525 
37,883,190 


1884-5 

Wbeat owt.  51,703.023 

Barley 15,643,7.51 

Data 11,635.635 

Peas 1,826,514 

Beans 3,286,477 

Indian  com 25,019,408 

Flour 15,410,687 


1882-3. 
60,575,053 
15,091,756 
13,789,001 
1.953,030 
2,850,351 
21,433,188 
15,237,574 


1881-2. 

53,832,334 

12,297,802 

9,944,903 

2,043,996 

1,891,724 

21,240,744 

9,103,439 


1884-5. 
Imports  of  wheat,  owt.51,703,023 

Imports  of  flour 15.410,687 

Bales  of  home-grown. .38,247,993 


1882-3. 
60,575,053 
15,237,574 
41,768,000 


1881-2. 
53,832,334 

9,103,431 
31,296,000 


Total 105,361,703    98,164,698  117,578,627    94,231,773 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  47  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs 

Barley 

Oats 


1881-85. 


Sales. 


Av'ge 
Price 


18S3-84. 


Sales. 


s.   d. 

2,€6t.l7-l  34  0  2,641,091 
952,955  30  9  3.033.390 
280,621  20     7l     361,537 


Av'ge 
Price 


I.    d. 

38  7 
31  3 
20    5 


1882-83. 


Sales. 


2,407,,553 
1,944.370 


Av'gt 
Price 


s.  d. 
41  9 
32    9 


268,530121    7 


Converting  quarters  of  wheal  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  38,2 17,993    37,883,190    41,73J,00}    31,283,280 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
com  afloat  to  the  United  Kingdom: 
At  present.        Last  tceek. 

Wheat qrs.  2,y«4,00O         2.037,000 

Flour,eqaal  to  qrs     15'i,000  145,000 

Ualze qrs.      264,000  381,000 


Last  year. 

1,645,000 
182,000 
251,000 


1883. 

1.41G.O0O 

177.000 

2t>8,000 


Eosllsh    Financial    [narketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
€ire  reported  br  cable  as  follows  for  the  week  ending  August  14: 


London. 

■liver,  per  oi d. 

Oonsols  for  money 

Consols  for  account 

Fr'oh  rentes  (In  Paris)  f  r 

U.  8.  4is8  0f  1891 

U.S.  4s  of  1907 

Canadian  Faoltlo 

Chic.  Mil.  &  St.  Paul.... 

Erie,  common  stock 

Illinois  Central .-. . . 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central 


SO,. 

Mon. 

Tues. 

Wed. 

rAur». 

Frt 

493i8 

491s 

49% 

491,6 

491,8 

49 

993i 

9911,8 

991118 

99% 

9978 

1001,8 

99^ 

9911  IS 

99ilj6 

99% 

99'8 

ItOig 

80-82  Is 

80-80 

80-75 

80-7.5 

80-75 

1151J 

11534 

11508 

11513 

11508 

1155s 

125»s 

12558 

125% 

12508 

125% 

125% 

4mi 

4514 

45% 

46 

4HI4 

461s 

Hl>8 

8II4 

g25e 

82 14 

^2^ 

82% 

1638 

161s 

16'8 

16'« 

16% 

ltj% 

lasia 

13514 

135% 

137% 

xi3j% 

53 14 

5339 

53% 

5319 

531s     1    53% 

9% 

9% 

10 

10 

ICa    1   lOis 

loo's 

100% 

100% 

99  Os 

10J»8 

100  la 

©ammcrctal  and  W^isczllixmons  ^curs 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  17,734,823,  against  |7,85.5,6i4  the  pre- 
ceding week  and  $8,272,023  two  weeks  previous.  The  exports 
for  the  week  ended  August  11  amounted  to  |5,448,381,  againtt 
$6,318,866  last  week  and  |5,352,371  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Au2;u3t  6  and  for  the  week  ending  (for  general 
merchandise)  August  7  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOHSION  IMPOK-rt  AT  KBW  TOBK. 


For  Week. 


Dry  Gouds 

Gen'lmer'dise.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'Jise.. 

Total  32  weeks. 


1882. 


$3,168,153 
5,930,705 


$9,118,858 


2-29,113,446 


1883. 


82,630,145 
4,830,300 


$7,460,615 


$'■3,644,940    $78,018,071) 


206,701,137 


:t312,758.386, $284,722.207 


1884. 


$8,223,502 
6,223,803 


$9,449,303 

$73,896,053 
198,314,.531 

$272,210,584 


1885. 


$2,635,253 
5,099,569 

$7,734,822 

$60,545,513 
172.571,777 

$233,117,320 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for,  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  11,  1885,  and  from  January  1  to  date: 

BXPOBTH  FBOX  HSV   rOBK  FOR  TBB  WBEK 


1882. 

1883. 

1884 

1885. 

For  the  week... 
Prey,  reported.. 

$7,779,934 
196,316,349 

$6,559,077 
210,274,002 

$6,393,766 
185,98t?,'i75 

$192,38->,041 

$5,448,381 
196,530,115 

Total  32  weeks. 

$201,096,283 

$216,832,079 

$201.978.49a 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  8,  and 
since  January  1,  1885,  and  for  the  coneiponding  periods  in 
1884  and  1888: 


aXPORTS  AND  IMPOSTS 

OP  SPBCIB  AT   NEW   TOR 

K.. 

eoid. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

9reat  Britain 

France      .  ........... 

$ 

$280,000 

9,5(!2 

63.001 

5,529,412 

206.972 
231,216 

« 

37,407 

"756 
200 

«2.482 
1,509,684 

Sermany 

3,130,435 

West  Indies 

818,064 

26,914 

South  America 

All  other  countries. .. 

324,176 
63,467 

Tetal  1885 

Total  1884 

Total  1883 

9 

1,990 
14,400 

?6,3?0,163 

37,852,763 

274,168 

»38,357 

607,042 

3,615 

85,875,252 
8.022,267 
5,108,753 

Silver. 
lireat  Britain 

$231,750 

13.278 

6,468 

52,.506 

J9,236,128 

414,916 

99,078 

220,955 

8,235 
642,124 

17^565 

9.1.32 

23,674 

$27,829 
269 

West  InuleB... 

330,979 

hfexlco 

246.667 

South  America 

All  other  countries. . . 

531,651 
7,458 

Total  1885 

Total  1884 

Total  1883 

$306,996 
425,302 
235,660 

$10,641,466 
8,646,579 
8,378,963 

$.50,564 
lOi.275 
147.669 

$1,114,853 
2.442.747 
2,742.232 

Of  the  above  imports  for  the  week  in  1885,  |34,431  were 
American  gold  coin  and  $30,385  American  silver  coin.  Of  ths  ex- 
ports during  the  same  time,  $74,000  were  American  silver  coin. 

United  States  Snb-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasuy  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

BalaneeH. 

Data. 

Coin. 

Currency. 

Aug.   8. 
"    10. 
"    11. 
"     12. 
"     13. 
•'    14. 

$ 

3 
Holi 

$ 
day  ._ 

$ 

1,563,146  40 
1,658,063  54 

797,790  03 
1, 540,302  31 

962,016  51 

763,856  35 
950,553  08 
972,131  37 
904,687  84 
2,854,833  OB 

161,272,168  78 
161,537,923  18 
161,366,167  18 
161, 351, .8.52  74 
160,583,136  78 

26,037,456  28 
26,479,206  34 
26,476.621  00 
27,126,749  91 
26,002,677  32 

total... 

6,521,848  79 

6,446.063  70| 

Bankers'  &  Merchants'  Tel.  Co.— United  Lines  Tel.  Co.— 

Mr.  Edward  S.  Stokes,  as  President  of  the  new  United  Lines 
Telegraph  Company,  has  received  the  deed  for  the  Bankers'  & 
Merchants'  telegraph  property  recently  bought  at  receiver's 
sale  for  $500,000.  To  a  R.  Y.  Herald  reporter  Mr.  Stokes 
said  that  Mr.  John  W.  Mackay  had  nothing  to  do  with  the 
purchase.  He  said  also  :  "  We  agree  to  hand  over  to  the 
Reorganization  Committee,  representing  the  old  company, 
$3,500,000  worth  of  stock  to  be  distributed  to  the  general 
bondholders  and  stockholders  as  their  interests  may  appear. > 
The  new  company  owns  all  the  assets  of  the  old  Bankers'  & 
Merchants'  company,  and  now,  instead  of  havin"  an  indebted- 
ness of  $10,000,000  secured  by  first  mortgage  bonds,  we  have  an 
indebtedness  of  only  $1,200,000,  a  large  portion  of  which  has 
been  taken  by  myself.  The  standing  of  the  new  company," 
continued  Mr.  Stokes,  "is  good,  and  its  first  mortgages  are 
quoted  at  90.  I  will  give  90  myself  for  them — in  fact  tliey  are 
worth  120.  The  outlook  for  the  future  is  good,  and  our  lines 
will  be  extended  in  every  direction.  Our  system  now  includes 
37,000  miles  of  wire  outside  of  New  York  City.  By  the  1st  of 
September  we  shall  reach  Omaha.  We  expect  to  get  control 
of  the  wires  of  the  Southern  Telegraph  Company  soon,  having 
now  the  control  of  its  bonds  and  stocks.  Then  we  shall  have 
5,000  miles  of  lines  additional,  which  will  give  us  tlie  facilities 
possessed  by  the  Baltimore  &  Ohio  system,  extending  our  lines 
to  New  Orleans,  Charleston  and  all  principal  cities  North, 
South,  East  and  West.  A  line  is  also  to  be  opened  between  Chica- 
go and  Minneapolis.  When  we  get  back  the  wins  now  in  con- 
trol of  the  Rapid  Company,  we  shall  have  50,000  miles  of  wires." 

Wisconsin  Central. — A  press  dispatch  from  Milwaukee, 
August  12,  said:  "The  Wisconsin  Central  Railway  has 
decirted  to  begin  work  at  once  on  its  new  line  from 
Schleisingerville,  its  prfsent  southern  terminus,  thirty  miles 
north  of  this  city,  to  Chicago." 

— Messrs.  Fielding  &  Gwynn,  of  No.  16  and  18  Exchange 
Place,  offer  for  sale  a  limited  amount  of  the  first  mortgage  6 
per  cent  bonds  of  the  Mobile  &  Northwestern  Railroad.  The 
road  is  already  in  operation  from  Glendale,  Miss.,  opposite 
Helena,  Ark.,  on  the  Mississippi  River,  31  miles  to  Clarks- 
dale,  Miss.,  and  the  present  bonds  are  issued  for  the  pur|X)se 
of  extending  the  road  through  the  Yazoo  Delta  to  the  Yazoo 
River.  Messrs.  Fielding  &  Gwynn  are  a  well  known  firm  of 
established  character,  and  will  give  any  desired  information 
as  to  the  enterprise. 

— The  Home?take  Gold  Mining  Co.  has  increas?d  its  monthly 
dividend  from  30  to  35  cents  per  share.  That  for  July  is  pay- 
able on  the  25th  at  the  San  Francisco  office,  or  at  the  transfer 
agency  of  Messrs.  Lounsbery  &  Co.,  Mills  Building. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Sharrs. 

10  Bank  of  Stnte  of  Georgia.  $1  lot 
7  Farmers'    &    Mediaiiics' 

Bank  of  S:ivHnnah,  Ga.  $1  lot 
5  SavannivU  Albany  &  Gulf 

KR.  Co $llot 

200  Richmond  &  Alleg'v  RK. 

Stock  Trust  Certs.  $'.  80p.  sh. 

11  CeutrHl  RR.  &  Banking 

Co.  of  Geor»iia 7214 

26  Southwestern  BR.  Co 115 


Shares. 
10  Importers'     &    Traders' 

National  Bank 252% 

100  Nat.  Butchers'  &  Urovers'     . 

Bank 148 

Bonds. 
$1,200  Central  RK.  .t  Bank'g 

Co.  of  Geortiii  8crip 89i« 

$3,000  Am.  Rapid  Ti-legraph 
Co.  of  Conn.  Ist  mi«rt. 
bda  (ex-Sept,  ooups.) .$500lot 
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^^hc  IBauhcra'  <?5a?cttc. 

o  I  V  I  n  R  Ki  n  N , 

•n»  following  divldnii'la  Uave  nioflntly  i<««n  ■nnoannsd : 


Mame  of  Oompanti. 

Rnllroada. 

<;lll<M>k'ci  liiirlliiKlon  iS:  (jutooy  .. 

North  f«  mmyh'Mnlii  

;tllii<M>llaiioouii. 

Ail»in * K » l>ii'"'<  (ii""!")  

Dplntraro  DIvIhIhii  raiiiil 


Per 
e*nt. 


9i 
a 

3 


PayabU. 


Btoki  Otott(t. 
(Oayi  itiel'uivt.) 


8Bpt.    IS  *n«..  10  to  Alls.  21 
Aug.    2&  Aug.  12  tu  Auk'.  II) 


Sept. 

AnK. 


1  Aug.   16  to  Svpt.    1 
15 


NKW   VOKK,  PRIHAY.   AUGUST  14.  ISS5-3    P.  M. 

The  .Miiney  .llarket  and  Financinl  Situation.— The  A<,'ri- 
culturiil  Huroiiu  ri'port  of  the  condition  of  tho  crops  on  the 
•first  of  Aujju->t  W1V9  cxccciiingly  cncourafjinR.  There  hn.s  re- 
cently b<'en  some  diunajje  to  wheat  in  the  Northwest  by 
severe  Ktorrns,  but  experience  1ms  shown  tliat  the  effect  of  this 
sort  of  injury  to  a  matured  crop  is  ahnost  always  overesti- 
inated. 

In  'Willi  Street  the  more  hopeful  tone  has  continued,  and 
there  iire  many  evidences  of  returning  confidence  among 
parties  who  have  for  months  post  kept  aloof  from  all  trans- 
actions in  .itocks.  The  important  negotiation  by  which 
West  Shore  and  New  York  Central  are  to  go  under  one  manage- 
ment, including  in  its  train  the  nipping  in  the  bud  of  the 
threatened  South  Pennsylvania  opposition,  and  the  coal  compe- 
tition of  the  Beech  Creek  road,  is  a  transaction  that  will  be  far- 
reaching  in  its  results,  anil  probably  lead  to  a  closer  combina- 
tion among  the  trunk  lines  than  we  have  had  before  in  years. 
The  Nickel-plate  and  Erie  will  necessarily  be  lifted  out  of  their 
difficulties,  and  the  large  crops  and  numerous  cattle  of  the 
South  and  West  are  likely  to  furnish  a  tonnage  during  1885-86 
which  will  make  this  alliance  of  tho  trunk  Hues  more  feasible 
and  prutitable. 

At  the  Stock  Exchange  one  of  the  features  of  the  market 
has  been  the  largely  increased  dealings  and  the  advance  in 
low-priced  stocks,  showing  that  there  is  a  demand  for  these 
from  ptrsons  who  believe  that  the  four-years  tide  has  really 
turned,  and  the  decline  which  began  with  July,  1881,  has 
ended  with  May,  1885.  How  far  their  confidence  will  be 
justified  remains  to  be  seen,  but  the  confidence  itself  is  a  re- 
markable sign  of  change  in  the  opinions  of  stock  operators. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  l@a  per  cent  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £003,103,  and  the  percentage  of  reserve  to 
'liabilities  was  44^,  against  43 J  last  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  697,000 
francs  in  gold  and  5,734,000  francs  in  silver. 

The  Now  York  Clearing  House  banks,  in  their  statement  of 
Aug.  7,  showed  a  decrease  in  surplus  reserve  of  $3,085,625, 
the  total  surplus  being  $61,638,475,  against  164,734,100  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Specie 

Cflreulatioii . . . 
Netdepoalta.. 
Legal  U'liders. 

1/egal  resorvej 
Beeerve  beld. 


Ditl^er*nce8  fr'n] 
PrevUnu  yf'eekJ 


1884. 
A  iig.  9. 


fnc  .$6,543,300  $288,929,700 


Ueo.  4(17.100, 
Dec.  46,000 
fuc.  3,826,S0O 
Dec.  1,721,600 

Inc.  S9.^6.625 
Dec.   2,129,000 


Sorplns i   »(il.fi3'».47.T  Deo.$3.085.'!2.5    $31.116.600      »9.333.07.5 


TB.SiS.OoO 

14,377.400 

306.164,400 

31,311,700 

»76,54I.100 
107,6^7,700 


1883. 
Aug  11. 

$326.601, 101 

6.i,6i0.1ii0 

l.'S.450.80) 

325.228, !i00 

26.990,700 

$81,307,125 
90,610.800 


Exchange. — Sterling  exchange  continues  quiet,  and  but  little 
business  has  been  done,  though  rates  continue  quite  Arm;  rates 
for  money  are  firmer  in  London,  and  commercial  bills  here  arc 
not  yet  in  large  supply.  Posted  rates  were  advanced  \  cent  on 
Thursday  to  f4  86i  to  $4  88i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  85i@4  85f ;  demand,  4  87i@4  87^. 
Cables,  4  87i@4  88.  Commercial  bills  were  4  84@4  84J.  Con- 
tinental bills  were  :  Francs,  5  30|@5  31}  and  5  17J@5  18i: 
reichmarks,  94|@94J  and  95f@95i;  guilders,  40i@40}  and 
40i@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannati,  buvins? 
■J  premium,  selling  \  premium;  Charleston,  buying  par@l-16 
premium,  selling  3-16@i  premium;  Boston,  10@13  premium; 
NewOrleans,  commercial,  135  premium;  bank,  200@250  pre- 
mium; St.  Louis,  75  premium;  Chicago,  35  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


Atigual  14. 

Prlmebankera'sterllng  bUlson  London 

Prime  corn  merclal , 

Dooamentaryooiumerolal 

Paris  (francs) 

Amsterdam  (guUderi) 

Frankfort  or  Brnman  (relohmarka) 


Bixty  Dayt. 


486I9 

1  84    «4  Silo 

1  83>934  81 

5  20Ss95  20 

4i''«'«   40-1] 

94 's-*     95 


Demand. 


4  881a 


5  l*?i8»5  171-i 
403, „«  40''3 
t>5%9     95>s 


United  Ntateg  Honda.— Qovernment  bonds  have  been  only 
moderatel\  active  the  pwt  week;  tho  48  have  advanced  a  trifle 
anil  flic  4i*  rernuin  about  iilpady. 

The  closing  prices  at  the  N.  V.  Board  have  been  a8  follows; 


4>M,1891 

4>aii.  1891 

4«,  1907 

4».  1907 

Sa.optloni;.  8.. 
6«, aur'07,  '95.. 
6«,oar"oy,  '96.. 
«i,our'oy,  '97. . 
Si.eor'oy,  '98.. 
Si.oar'oy.  '99.. 


Aug. 
11. 


Aug. 
18. 


Aug.     Aug. 


.rag.  J.  A  J. 
..reg.  J.  A  J. 
.rec.  J.   A  J. 


UIK*   IlliV   111%    111%    111% 
lt2'«'U3       lit      Ml-J'-niS 

132»(i'   IV  ■  •        -t'i'Jft 

12>J«H    I'.'  rWa 

KU'o'lO- •102''a 

120  ,U2>.\t-lir,  ,'124 
128  M28>4M27  '128 
130    IMaO^M.O     M28 

13.1V'3'<°h''3S»»*13:<»»I'13» 
136»3'I85»8  •13SIH)  'IDSOs  '185 


*  TUa  li  the  price  bid  at  the  mornini;  board :  no  $ale  wm  mad-i. 

State  and  Railroad  UondH. — State  bonds  have  been  rel- 
atively active,  the  total  fran.sactions  being  $23,000  Louisiana 
7s  consol.,  ex-coup.,  at  OOJ-67;  $9,000  Tennessee  6s  new  at 
47i;  $20,000  do.  Cs  old  at  48M8;  $1,000  Missouri  Os,  1886, 
at  103};  $3,000  do.,  1887,  at  104J;  $3,000  Georgia  7g  gold  at 
114i;  $30,000  North  Carolina  special  tax  bonds  at  6;  $5,000 
South  Carolina  Os,  non-fnndable,  at  3|;  $20,000  Alabama, 
class  A,  at  93J. 

The  market  for  railroad  bonds  has  been  very  active  and 
.strong,  and  nearly  the  whole  list  has  advanced,  the  improve- 
ment being  well  distributed,  and  the  advance  being  rather  gen- 
eral in  its  character  than  limited  to  a  few  speculative  bonds. 
West  Shore  5s  have  not  shown  any  great  degree  of  activity, 
but  Erie  Sds  advanced  sharply  to-day  on  large  transactions. 
Drexel,  Morgan  &  Co.  announce  that  they  have  secured 
the  consent  of  a  mijority  of  West  Shore  bondholders  to 
the  Now  York  Central  plan  of  reorganization.  Erie  3d8 
close  at  65J,  ngain.st  03}  last  week;  West  Shore  5s  at  43}, 
against  43;  Atlantic  &  Pacific  Ists  at  73},  against  71}; 
do.  incomes  at  19 J,  against  16|;  Chesapeake  &  Ohio  series 
B,  coupon  off,  at  70,  against  66;  do.  currency  bonds 
at  37},  against  23};  Denver  &  Rio  Grande  Ists  at  110, 
against  108;  do.  consols  at  71|,  against  68;  Denver  &  Rio' 
Grande  Western  Ists  at  53},  against  51;  East  Tennessee 
5s  at  56},  against  53};  do.  incomes  at  16}, 
against  15};  New  .Jersey  Central  con.sol.,  coupon 
off,  at  104f,  against  103};  do.  debentures  at  0!)|,  against  68; 
Louisville  New  Albany  &  Chicago  Ists  at  90,  against  90; 
Missouri  Kans.as  &  Texas  gen.  5s  at  08},  against  65};  do.  gen. 
6s  at  81},  against  78};  do.  consol.  7s  at  llOf,  against  110}; 
New  York  Chicago  &  St.  Louis  Ists  at  78,  against  83}; 
Richmond  &  Danville  Ists  at  104,  against  103|;  do.  deben- 
tures at  77},  against  76};  Texas  &  Pacific  income  and  land 
grant  at  43|,  against  39};  do.  Rios,  coupon  off,  at  57,  against 
52}. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  more  or  less  active  all  the  week,  and  prices  have  fluc- 
tuated considerably  from  day  to  day,  though  the  changes  for 
the  week  arc  in  most  cases  unimportant,  and  neither  bulls  nor 
bears  have  gained  any  substantial  advantage,  unless  the 
maintenance  of  prices  be  considered  a  point  in  favor  of  the 
bulls. 

The  activity  and  strength  of  some  of  the  low-priced  stocks, 
inactive  until  recently,  has  again  been  a  feature  of  the  specula- 
tion, and  in  regard  to  many  of  these  favorable  rumors  have 
been  afloat.  The  Northern  Pacifies  advanced  in  the  latter  part 
of  the  week  on  rumors  of  a  contest  for  control  on  the  part  of 
several  trunk  lines.  The  Wabash  stocks  were  also  advanced 
on  the  announcement  that  the  foreign  bondholders  were  about 
to  foreclose  and  reorganize  the  road,  although  this  means  an 
assessment  on  the  stock.  Some  of  the  Southern  stocks  have 
been  strong,  owing  to  favorable  reports  of  their  earnings 
and  the  exceedingly  good  prospects  of  the  crops  at  the 
South. 

The  leading  stocks  of  the  market  have  been  very  irregular, 
and  at  times  quite  feverish.  The  grangers,  notwithstanding 
some  reports  of  serious  damage  to  spring  wheat,  have  been  well 
supported,  and  the  Northwests,  common  and  preferred,  particu- 
larly strong.  In  the  Vanderbllts,  Lake  Shore  has  been  the  fea- 
ture. New  York  Central  having  been  comparatively  inactive. 
They  have  been  alternately  strong  and  weak,  and  show  some 
rise  in  prices.  The  coal  stocks  have  been  affected  by  rumors 
of  trouble  in  the  coal  trade,  and  after  declining  somewhat 
improved  latterly. 

Rumors  are  still  prevalent  in  reerard  to  the  control  of  Jersey 
Central,  and  the  stock  of  that  company  continues  to  rise  on 
very  large  transactions,  though  some  irregularity  has  been 
shown  at  times. 

The  rise  in  Western  Union  has  been  checked  by  the  explicit 
denials  of  Baltimore  &  Ohio  officials  of  the  reports  that  nego- 
tiations had  been  in  progress  looking  to  a  combination  or  agree- 
ment between  the  two  companies. 

On  Friday  the  market  was  irregular  with  a  pretty  good 
volume  of  business,  and  the  tone  generally  strong  toward  the 
close,  particularly  in  the  Vanderbilt  stocks,  Erie  2d  bonds, 
Louisville  &  Nashville,  Reading,  Texas  &  Pacific,  the  Northern 
Pacifies,  &c. 
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NEW  YORK  STOCK  EXCHANttE  PRICES  FOR  WEEK  ENDING  AUCIIST  14,  AND  SINCE  JAN,  1,  1885. 


STOCKS. 


HIGHEST    AND    LOWEST   PRICES. 


Saturday,  I    Monday.       Tnesrtay.    Wednesday,   Thursday, 
Ail(?UBt   a.    August  10.    AuKustll.    August  12.    AugnHtlS. 


RAILROADS. 

Albany  «&  Hnsquehanna 

Boston  &  N.y.  Air- Line,  prel.. 

Canadian  Pacific ■ 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Paciflc ■ 

Cbesapeake  &  Ohio - — 

Do  Istprel... 

Do  2dpreJ 

Chicago  &  Alton 

Chicago  Burlington  A  Onlncy 
Chicago  Milwaukee  .t  St.  Haul 

Do  pre' 

Chicago  >fe  Northwestern  ...... 

Do  pre' 

Chicago  Rock  Island  *  Pacitlc 
Chicago  St.  Loui8&  Pittsburg. 

Do  pre'- 

Ohloago  St.  Paul  Minn.  <fc  Om. 

Do  ^^  .,,'"''''■ 

Cleveland  Col.Cin.  &  Indianap. 
Cleveland  &  PlttsbaiE.su.ir.. 
Columbia  A  Greeuville,  prel.- 
Delaware  Lackawanna  &  \V  est. 

DenverA  Kio  t_i  ramie 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga — .. 

Do  pre'. 

BvanBTllle  *  Terre  Haute 

Fort  Worth  <&  Denver  City  .... 
Oreen  Bay  Winona  &  St.  Paul. 

Harlem ;-•■ 

Houston  A  Texas  Central. . . 
Illinois  Central 

Do       leased  line  4  p.  ct. 
Indiana  BloomiuRt  u  &  Wesfn 

I,ake  Erie  &  Western 

Lake  Shore 

Long  Island 

LonlsvlUe*  Nashville 

Louisville  New  Albany  &  Chl«, 
Hanhattau  Elevated,  consol.. . 

Manhattan  Beach  Co 

Memphis  &  cli.arleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  &  West'rn,  pref. 
Minneapolis  &  St.  Loais.  ..... 

Do  pre!.. 

Hissonri  Kansas  A  Texas.. 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Nashv.Chattanooga  &  St.Loai8 
New  York  Central  &  Hurtson.. 
Hew  York  Chic.  &  St.  Louis . . . 

Do  prel, 

Hew  York  Lack.  <fc  Western . . . 
Hew  York  Lake  Erie  &  West'n 

Do  prel. 

Hew  York  &  New  England  — 
Hew  York  New  Haven  &  Il.irt. 
Hew  York  Ontario  &  Western. 
Hew  York  Susq.  &  Western  . . . 

Do  pret. 

Norfolk  &  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref - 

Ohio  Southern 

Oregon  Short  Line 

Oregon  «fe  Trans-Continental . . . 
Peoria  Decatur*  Evansville.. 

Philadelphia*  Residing 

Pittsburg  Ft.  Wayne  &  Chic... 

Do  special. 

Rensselaer  &  Saratoga 

Rich.  &  Alleg.,  stock  tmst  ells. 

Richmond  &  DanviUe 

Rlchm'rt  &  West  P'nt  Terminal 

Rochester  «fe  Pittsburg 

Rome  Watertowu  *  Ogdensb'g 
Bt.  Louis  AU«n  A  Terre  Haute 
St.  Louis  A  San  Francisco .. 

Do  pref. 

Do                      1st  pref. 
Bt.  Paul*  Duluth 

Do  pref 

8t.  Paul  Minneap.  &  Manitoba. 

South  Carolina - 

Texas  &  Pacific 

Union  Pacific 

Virginia  Midland 

Wabash  St.  Louis  A.  Pacific 

Do  pref. 

MISCEM-ANEOUS. 

American  Dist.  Tel 

American  Tel.  &  Cable  Co 

Bankers'*  Merchants' Tel 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Paclflo  Mall 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  St,ates 

WeUs.  FargoA  Co 

INACTIVE  STOCKS. 
Atchison  Topeka  A  Sauta  Fe. . 
Burlington  Ced.  Rapids  A  No. 

Central  Iowa  

Chicago*  Alton. pref 

Danbury  A  Norwalk 

Keokuk  *  Des  Moines 

Do  prof.. 

Louisiana*  Missouri  River.. 

Hew  York  Elevated 

United  Cos  of  N.  J 

Warren 

Consolidation  Coal 

Homestake  Mining  Co 

Maryland  Coal 

Hew  Central  Coal 

Ontario  silver  Mining 


43'i8  4434 

36  35 

•10  14 

47 's  48 'e 

32  "u  33 

11 '4    11 '4 
718      T* 

Ttf's    «0=a 

112     112 

10038  10 1 's 

134      13.1 

11934  119'9 

10       10  "a 

24"i!    24Hi 

27        27' 

84        85 

38        38 


08  "a    99  »9 
lO-a    llHi 


4  Hi 

7=8 


19        22'..! 


•20       28 
132     132'4 


12  12 
-3  "4  4 
7014    71», 


41=8 

423„ 

27 

29 

9d 

96 

38 

3H 

125 

"UK 

Vssj 

32 'a 

33'. 

22  Hi 

23 

94 

954 

11 

11 

44 "a  45I4 

35»8  M 

♦10  14 

47  >a  50 

83»e  34  U 

ehj  ti'n 

12  12 

7"a  7"i 

iso"'  isio-M 

79^8  »0'8 
112   112 
100 'e  102  "a 
134^3  1311^1 
11934  119^4 

-9   1034 

25  25 

26  "a  28% 
84   85', 

•38   39 


97   97 
44'4  45  "g 
3638  36 


48^1 

61»B 

34 

34 '8 

7 

V34 

12^1 

13 

•7'-2 

37  37 

9-(  90 

11=8  13 

64  67 
434   4'8 
7'8   7', 


2934  23 

534   »3j 


20   28 
tl29'al31 


1134 

3^ 

70=8 

•74 
41'8 
27 

■"12^ 
37  "s 
'125 
*B2 


12'8 

5 

72  ■« 
75 
423, 
28 

"1214 
39 


4+  44 

97  38  98 

434   538 

934  10'4 

92-8  93 '4 

16 19  16-% 


2034  22 


63 

n5'%"i6' 

32  "a  3211 
22 14  22-'e 
94  "a  95 '6 
HHj  l'^"* 
•125  127 
41  44 
eU'^    98 

5    51, 

«'. 
93  >< 
153, 
34 
20 '1 


11    11 


221a  22'8 

2234  23 't 

48%  48»8 

h  la 

19  19 


20%    20=8 

12%    13 

I9I4    191. 

135»8  135»» 


140»4  14034 
1  1 


29        29 


26%  27 

19  I9I4 

3234  33% 

81  81 


85%    S53, 
106i4l06»4 
•9        10 
14=8    15 
48        60 


638      5% 
11        11% 


64%    65 


14        14^ 


80 'e    81% 


79       80 

48  49!% 
127      127 

•3%  4% 
■ 24 

71        72!^ 

141%  142% 
95        96 


11% 

93% 

\IS\ 

34 

20 


129^  I3OI4 
79%  HO  =8 
112  113% 
101%  102 '6 
136 14  139 
11934  11934 
10%    10% 


27 
84 
38 


27% 
85% 
38 


37  37 
98%  100 
11%  12% 


434   6 
7'a   7'( 

60  60 

1938  20'8 


129%  129% 

89%  89% 

11%  12 

5%  5% 

70%  71=8 

•74  75 

42%  44 

"95%  "96' 


3634 
•125 
64 

■'15'" 
32'8 
22% 
94=8 
12% 


38 


'64 

'is'i, 

3.1 

23% 
943, 
13 


45 
35  =3 
-10 
49=8 


4534 
3534 

14 

6: 


34%    35=9 

.736      7% 


ISifi 

9 

136 

130 

79 
113 
102 
139 


14 
9 
136 
130% 

8038 
113 
103% 
139 '« 


Friday, 
August  11. 


SaleB  of 
the  Week 
(Shares). 


06% 

45% 

36 

14 

503e 

7% 


96% 
4534 
36 
14 
51% 
3U% 
73, 


11934  12034 
-8  1034 
23%  23% 
2734    2734 


133,  141a 

838    836 

138%  138% 
130   130% 
783,  79=8 
112  112 

101%  10234 

138%  139 
•119%  11934 
10%    103, 
20 

27% 
84 


9834  100 

11%    12% 


60 

47, 

7 'a 
60 
19 


66 
5-% 
8% 

50 

19 
534 


«20       25 
129»jl30% 


44 

44% 

0634 

97'« 

434 

5% 

10 

1034 

11%  11% 


23%  2434 

2234  23 

47%  48!i8 
=8  «B 

19  19 


9%      9% 


1939    20% 
•12%    13 
19        20 


1  1% 

67  67 

28  28% 

3%      4% 


27%  27% 

11)  19 

33%  33% 

82  82 


86        87 
106%  10634 
10%    10% 
14%    15% 
48  =8    49=8 


6%    a 

11     11% 


64% 


65 
2 

14  14=8 
0334  9334 
80=9    81% 


80%    80% 

48%  49=8 
126%  126% 

•3%  4% 
>)8        24 

69%    71% 

142  142 

•96  97 

•52  64 

•118  117 


25        25 


197     187 


15% 
3436 
2034 


16% 

34  ■■'a 
21 


1034  12% 
3  3 

734       8% 

2)38  24% 

22%  23% 

47%  49 

»,  3j 

19  19% 


19%    20 

13        13=8 

1939    20-9 

136%  136% 


1%       l'( 

•65  67 

28  28 
4%      434 


27  27% 

10  19 

3234  33% 

•81%  82% 

2l3j  22 

80  85 

106     106% 

12  12 

14%  15% 

47%  49% 


6=8      7 
12       133, 


65       65 


13»a    143b 
93%    94 
81%    82 
26%    26% 
79       80 
49        49% 
124     124 


6834    70 


•141  ... 
96   96% 
•52   54 

-114  116 


149  149 


1639  18-V 


12%  12% 

638   634 

7934  71 '( 

"44"  "ii'-'s 
"24   27 
95%  96 
13%  13', 
3734  38% 

125  

-64   65 

"is"  "15 

32%  33 

23%  24% 

9334  96 

12=B  13% 
125     12- 

44%  45% 

97%  98 


10 

•91 


231.J 
27 's 
84 


3838    39 


98=8  100 
11%    12 


5%  6% 

8%  9% 

51  51 

20  21 

5%  539 


•20        25 


12%  13 
634       8 

7038  71=8 

74%  74% 

44  =4  47  3s 

26%  26% 

9.i38  95% 

13  13 


38 
'125 
6434 
33 
15 
33 


10% 
93 


16%     1638 

35        35 

21%    21% 


13  14 

4  4 

8%  9% 

23%  24 

23  23% 

48%  4939 

'a      138 


19=B  20:^ 
13%  13=8 
a0=8    21% 


I's  2 

67  68 

•28  29 

4%  5 


27  27 

19%  19% 

33%  33% 

83  83 


105     106 


15        1534 

47%    49% 


6=4        8=8 
13%    143, 


13%    14% 
94%    91% 

82        82% 


79       79% 

48%  491, 
125      125 

-4  4% 

•18        23 

68%    70 


1164,11634 


63       63 


3U 

65 '39 
33 
15 
3.439 
233b    24% 
•93%    95 
1234    1234 

125      

45%    46% 

07%    98  ■% 

4%      5% 

10%    10% 


16%    16=8 


1234    13% 
4  4 


23%  23% 

23  24% 

48%  493, 
1%       1% 

183,  21 


9%  11 

l>i%  18% 

19%  20% 

13%  14% 

20=8  2134 


2%      2% 

68  70 

28-'e  29% 

4%      5% 

18  18 

27  28  % 

19%  19% 

•33  3334 

85  85 

2234  3234 


105      106 


16%  16=6 

4S  4«3, 

18  18 

8%      9% 

14%  15% 


64%    61% 


13%  14% 
9134  94% 
82%    82% 


79        80 

48«8  49'% 
126     128 

'4  4% 

•20        23 

6i        69 


97        97 


63       63 


'200 


16%    16% 


Range  Since  Jan.  1, 1886. 


Lowest. 


45 

10,850 

1,000 

100 

70,035 

10,677 

2.352 

1,766 

600 

32 

7,004 

148,106 

1.030 

97,542 

2,311 

1,000 

1,000 

250 

4,6.50 

3,800 

500 

i'.ioo 

156,278 

10,8-20 

700 

22,298 

11,780 

1,000 

8,703 

300 


Highest. 


124     Feb.    0  133%  May    1  126     ISS 
88     Mar.  25    97      .\iig,12      80%    90 
3534  Apr.  24    46     ,Iulvl»      39        58% 
23     May    7    36     Julv23     2484    67'8 

9     .July  23     14     Auk.  1        8       12 

31      Mar.25     52      Amr.lS      37%    90 

26%Jan.  31    36%Auk  14     30       673i 

3      Apr.    7       734  AiiK.12        8        15 

7     Apr.    7    14%Au(;.l4l      9%    28 

4''8.\pr.  22      9     .\iii,'.13l       6%    17 

128     Jan.     2  139%. Tune  8'  118     140% 

115%Jan.    2;131%July25i  107     12734 

6434  Juno   »'■    83%Julv24'i   68%    94% 

102     Jan.  281113%  AuK.12  I   95'9:119 

8439  Jan.     2ll03%.Vii«.;3  1  S1%|124 

11934  Jan.    21139%  Aiisr.is!  117    ll49ia 


2,285 

100 

1,025 

3.420 

130,949 

265 

80,534 

1.2.)0 

6,430 

500 

9,673 


821 

100 

860 

3,060 

74,802 

8,331) 

3.082 

10 

5,200 

35.698 

8,780 

6,610 

555 

24,891 

300 

1,510 


For  FuU 
Year  1884. 


Low.  Hlgb 


105     Jan.     2 

6%  Mar.  31 

14     Julv  11 

18%  Apr.  21 

66     June  8 

23     Apr.  30 

134     Jan.  31 

14%  Jan.    9 

82=8  Jan.  22 

439  Juue25 

55     Jan.     6 

234  Jan.  15 

4%  Junell 

37%  Jan.  10 

14     July  28 

3     Jan.    6 


120=4  Aug.lSi 
1034  Aut.'.M' 
25  July  31 
29  Feli.  25, 
91%  Feb.  2* 
39      Aug.  14 

141  Mav  5 
37      Aug.  11 

109%  Mar.    9 

13      AUK.ll 

67      Au^'.U 

6%  Allg.l4 

9%  Aug.  14 

52     Mar.  20 

23     Au;;.ll 

6%  Aug.   4 


190     Juue30,2flO     Mar.  24 

14     Mar.26i   30     Jan.  14 

119%Jan.  17  134     Aug.ll 


100% 

6 

16% 

21% 
80  34 
28 
125% 
33 
8834 
638 

52 
3 

43j 
30 


1263* 

13% 

35 

38i» 
100 

691a 
141 

33 
133% 

25=8 

82 
8% 

I41Q 

61 


0,769 

510 

800 

6,910 

11,022 

69,318 

7,589 

2,825 


1,500 

200 

39,561 

3,460 

40,815 

60 


100 
2,225 
1,700 
2,650 
6,663 

100 
2,110 
1.970 
3,025 

120 

300 

758 
3,407 

230 
42,210 
68,898 

100 

10.795 

6,220 


1,055 

7',  150 
1,274 
3.8,50 
25 
3,7.'>6 
13,160 
1,131 


213,207 


50 
167 


67 


200 


70 


3% 

185 

20 

110 

70 

9 


84  Jan.  16  00  July  11 
7%  June  5  14%Fel).  2i! 
138  Julv   8  17     Fell.  21 

5034  May  12  72%AiiK.ll 

62     Jan.     2  773,  May  20 

22    Jan.  16  4739  Aiii;.14 

ll%Jan.     6  20     .-Viik.IO' 

85  Jan.  13  98  July  2S 
11=9  Jan.  3  18%MnvlO! 
27%Jan.  13  44  Mai-.  7 
90  Jan.  2  125%  June  2 
46%  May  7  65%Julv23 
29  June  1  3434  Feb.  26 
10%  Jan.  26  16  July  30 
24%  May  20  3439  Aug.  14 
14%  Jan.  22  24i4Au^'.13 
89%  Mar.  21  98-38  J  Illy  18 

6      Juno  6  13%.\UK.13 

11434  Jan.     2  126     JilU-141 

33     Jan.     7  48%Aug.l4l 

8134June  1  99     Julv'i-! 

l%May    6  539  Aug.  10 

4     Mar.25  11%AUK.11 

84%JaD.     2  03%AuK.ll 

9%  May  29  16=9  Aiii,'.14 

18     June29  35      Aug  13 

12  Jan.  17  22%  Apr.  30 
175     Jan.    2  190     May    2 

634  Apr.  14  14      Aug.  13 

134  June  2  4     Aug. 13 

4''8  Jan.  27  0%  Aug.l3 

14  July    3  2534  Feb.  -28 

15  Jan.  17  24%  Aug. 14 
36%Jan.  29  49-3»  Aug.l4 

%Juiie  3  1%  Aug. 14 

10%  May    4  21      Aug. 14! 

71      July   9  72     Julv  23 

7%June24  12     Mar.  lOi 

14%  Mar.  21  21     Apr. '27 

1034  Apr.    8  20=8  Aiig.l  0 

734    Juue  0  15%  Feb.  27| 

13  May  29  2134.\ug.l4| 
H9%Feb.  17  137%  Aug.  7! 
120  Mar.  9'l29%  Apr.  20! 
136%  Jan.  2914334  .May  21  :138 


69% 

62 

22% 

10 

64% 

10 

23 

85 

613. 

31 

7% 
17 

9% 
63% 

61. 
115 
30 
83% 

4 

7% 
83 
11% 
20 

8 
175 

7 

134 

4% 
17 
14 
37% 

1 

14=8 

46 
5 

834 

6% 

7 

16% 

119% 


1  May  22 
44%  Jan.  19 
18 39  May  29 

2.=8Mar.  11 
16  June23 
15  May  1 
17%  May  8 
30  Apr.  30 
79  May  12 
18  Julv  31 
77%  Feb.  7 
7934  J.au.  2 
7  Jniieie 
9%  Apr.  8 
41  Mar.  21 
15     Jan.  10 

2  Apr.  30 
6%  May    7 


10 

61 

1 

8 

80 


Mar.  28 
Jan.  2T 
June29 
Jan.  3 
__  Mar.  21 
68%  Jan.  22 
21  Jan.  3 
5934  Jan.  29 
4G34Mar.21 
107%  Jan.  2 
3%  Julv  11 
2234  July  10 
53%  Jan.    2 


2%  Jan.  17 
70  Aug.  14 
2934  Aug.   6 

5%  Aug.  14 
19  Feb.  20 
28%  Aug.l4 
21  Fob.  2.'i 
3934  Jan.  8 
87%  Jan.  10 

24  Feb.  271 
87      Ailg.llj 

108%  Aug.  1 
12  Aug.l2' 
16=9  Aiig.l4] 
65%  July  18! 
21  Aug.  1 
9%  Aug.14 
15%  Aug.14 

25  Juno   6 
65      Aug.  10 

4  Jan.  8 
14 '4  Aug.  6 
99%  May  28 
86%  Apr.  15 
34  Feb.  20 
«0%  Aug.ll 
62=8  Mar.  9 
128%  Aug.   5 

43,  Mar.  30 
30  Jan.  30 
72-=8  Aiig.lO 


130     Jan.  2  142%  Aug.lO 

87%  Jan.  3    97%  May    4 

48     Jan.  2    65     Apr.    7 

104%  Jan.  2111534  Aug.l3 


66:% 

67 

7 

147 

50 

2% 
30 
22% 
122 
196 
116 
19 
10 
7% 
4% 
17 


Julv22 
Feb".  4 
Feb.  18 
Jan.  29 
Jan.  8 
Feb.  25 
Julv  23 
Mar.  4 
Jan.  22 
May  21! 
Jan.  19 
Feb.  9 
Jan.  30 
Apr.  6 
May  27 
Feb.    7 


78 

65 

13% 
1,52 

50 
6 

30 

26 
145 
197 
118 

20 

163b 
8 
7 

25 


Jan.  8 
Feb.  4 
Mar.  12; 
Mar.  19 
Jan.  8l 
Feb.  6l 
July23 
Mar.  17 
May  12 
Aug.ll 
Apr.  25 
Feb.  27 
Aug.l2 
Mar.  23 
Feb.  25 
May  28 


2% 
32 
12 

I'l 
14 
13 
11% 
24% 
70 
15 
65 
76% 

9 

6% 
28 
16 

4 

9 


8I2 

200 
61 

140 
86 
20% 
193* 

10434 
78% 
51 3» 
35 
79 
24 
40 

105 
94  la 
4434 
18% 
36-% 
23  . 

100  la 
13 

1271a 
58 

122% 
10% 
20 
94 
28% 
71>a 
17% 

184 
1634 

6 
18 
42 
27 
67% 

41a 
25 'e 
90 
1134 
24 
34=» 
1734 
60  =» 
135 

iie'ii 
5 

61 

32 

16% 

24 

60 

29 

60 

96  la 

3234 

90 

99 

11 

22% 

84% 

21 

19'4 

33 


67 

834 
603< 
31 
80 

33, 
20 
49 

12s 
87 
45 
98 

62 
60 
11 
142 
60 
5 


114 

65% 
112 

67% 
117 
6% 

34 

TSJs 

137 
103 

61% 
115 

80  »4 
80 
16 
152 
SO 
5 


19%  24 
115   130 
1H5%'193% 
121  1122% 


23 
11 
IS 
10 
98 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board, 


t  Lower  price  le  ex-dividend. 


AOOCST  15,  1885. 
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UUOTATIONS'M  BTATB  AND  RAILROAD  BONDS,  AVGUHT  14,  188«. 

STATB    BOIfDfl. 


BECDRITTItS. 

Bid. 

A*k.| 

sxonRiTrm. 

Bid.    A*k. 

BKOrBITIKB. 

Bid. 

AA.' 

BKOUBITIM. 

•Id. 

Aak. 

Al«Ii»m:i-Clli»ii  A,  1906. 

OlMit  U,6il,  IIIUU 

OUmC,  411,  im)« 

«t,  10.30«,  ItMKI 

A  rk»uiui»i  -  Ha.  fiiiulKd.... 

T».  I.  Hock  A  Kt.s.  iiM. 

»»,  Mi>mr.<tl..Uock  KB 

7«.  L.  K.i-.H.A  N.O.  KU 

7t   Minn.  O.  A  K.  II.  KH. 

7fl,  ArkftiisHHOent.  BR. 
«i)orKl»-0«,  188a 

KU 

9l>g 
lOll 
« 

13 

13 

la 

l:t 

4 

lo:< 
KWKi 

91    ' 

■"lo" 



Lanl«lkO»-7>,  'Wiu.,191i 
Kx-niatored  ooupoD 

Ml««oull-««,  IrtUB 

6»,lllln  IHHllor  1890.... 
APiyl'mor  t'nlv..<\il«'93 

79    1 

Orthi! 

101 '■J 

lO'.l      

irj    

IIM      1 

n.  Oarolliut— ConUnned— 

N«w  boDda,  J.AJ.,  '93.8 

Bpeolal  MX.  »ll  clMUM.. 

Do         WII.U.AHa.R. 

Connol.  4ii,  1910 

6a,  1919 

20 
4Hl 

'87''-i 

113 

103 

3", 
108 
47  »4 

...... 

"ho'i-j 
us 

S»4 

"mX,' 

e*,iMWMrte«,lBU.... 
0-inp-iiilM,8.4.S-6«.lB13 

vinnni»-aa.  old 

6a,  new,  1866 

6a,  conaol.  iMinda 

ea,  ex-DMiureil  conpon. 

6a,  conaol. ,  3d  aeiiea 

6a,  deferred 

Dlatrlot  of  CoIttmbU— 

8-6B8,  1B3« 

Beglatered 

47  »« 
40 

a<g 

114 

49 
S6 

Hminllwl  *  Ml.  Jo.  •8«.    lO'.' 
New  Vork     On,  rog.,  1887     104 

8,,  l,v...    iM'il    110 

0»   I                         114 

6»,  1                        117 

N.Cii'-        '           .lil,J.*J.      30 

Ohio— 6b,  1H86 

'  m" 

South  Carol lii»— 

6a,  AotM»r.  23,  1869 
non-(iin(l»lil«,  IH88. 

Brown  coimol'ii  Bk.  1893 
Tenneaaee-6.'i,oiil,l8U2.8 

7  •.gold,  1890. ■ 

112 

1 

FumUug  act.  1900 

10 

.'.'.'.'.'. 

6«.  Dew,  1899.8-1900... 

47»4 

49     1 

rondlncea,  1899 

no 

— ~. 

HAILROAD    BOND9. 


SBCURITIE3. 


Bid. 


Aak. 


7a»4 

121 

104  >g  106 

io»\ii!;;i 

97    I  93 


99^100 

78    I  79 


I 
109     110 
103  "a 

00    • 

*1.'U    ; 

>  8« 

71ii 


115      

l',i2Sj' 

116  I 

ua    

120      

122 


* !13S 

lioi'^i  ioi'i' 

''107KJ I 

98    I  98>«! 
I  98 


Bailroiid  Bonds. 

iStotk  Exchangt  Prica.) 

AUlh.T..tS.Fe-4V,»,1920!   '92 
mnklnit  Kuud,  0»,  19I1.I  .     .. 

All.  &  lMC.-l»t,U».  1910.'     72 

B»ltini..n- AOhlo-  | 

l8t.  0.1.  Hark.  Ur.,  1919. 

Oe.gold,  UUu I 

58,  K*>\\\.  res ' 

Bnr.O.  Kan.  ct  No.— lat.  68; 
Consol.,  l8t,  5k,  19;U  ...| 
Mlnn.Ast.l-.— l»t,7».<?ii. 

la.CltyA  W««t.— lst,7a    '. 

C.Rai).I.F.A.N.-l»t,fl8!'108    I. 
l8t.5.^,  1921 ^     90'a. 

Bntf.N.  Y.&  P.— Con«.,6«l  |. 

General,  09, 1924 

Can.  So.— Irti.  int. guar.  ^9 

ad,  58. 1913 

BeK,  5»,  1913 

Central  Iowa— l8l,78,'99 11 

Kast.  Dlv.-l»t.  6«,  1912'     56 
111.  inv.— l8t.  On,  1912...   '67 

Chesapeake  A  Ohio- 
Par,  munev  fuml.  IrtS."!.. 
68,  gold,  Hori08  A,  1908  .  j 
6a,  gold,  aeno8  It.  19081 

68,  ourreucv,  1918 1 

■Mortgage  08,1911 1 

Che«.O.AS.W.-M.5-6s..  I 

Chicago  A  Alton— 

Ist  niort.,78,  1893 

Sinking  fund,  0,1,  190:i.| 
La.  A  Mo.  KIT.— Ist,  78.1 

2d,  7s,  1900 ; 

81.  T,.  J ack.  A  Chic— l»t 

l8t,guar.(064),  7s,'91l 

2d,  (:i00),78,  1808 

Sd,guar.  (188),  78. -98 

Ml»«.K.Br'ge-l.si,8.f.0e 

Chlc.Burl.A  ynlncy—       ' 

Conaol.  79,  1903 ...  I 

6a,  atnkiugfuud,  1901.. 

68,  del>outures,  1913 I 

la.  Div.— .S.  fd.,  .1*,  1919  ' 

Slnklngfuud,  4!i,  1919 

Denver  Civ.— is,  1922..] 

Plain  49.  1921 

CE.I.A  P.— Ob,  cp.,  1917. 

6a.  reg.,  1917 

Kxt.  A  Col.,  59, 1934.... 
Keok.  A  De9  M.-l9t.  &al 

Central  of  N.J.-l.st.  •«()  t.! 
lat,con8.a89eQt.  78,1899f ' 
Conv.,aS9euted,  7s.  1902'' 
AiIJU3tiueut,  7»,  1903... 
Conv.  debeiit.  Ob,  1908.. 
I,eh.&W.B.— Con.g'd,a8. 
Am,D'kAImp.-58,192ll 

Cilo.  Mil.  A  St.  P.— 

let,  88.  P.  D 

ad,  7  3.108,  P.  D..  1898  . 
lat,  79,  $  g.,  R.  n.,  1902. 
lat,  LaC.  l)lv.,  79. 1893 
lat,  I.  A  M.,  79, 1897.. 
lat,  1.  A  D.,  78. 1H99.... 
lat,  C.  A  M.,  79.  1903..  i 

Con9ol.  78, 1905 

l8t,7a,  I.AD.  Est..l908 
lat,  S.  W.  Dlv..  68,  1909.! 
let,  o.t,  LaC.ADav.,1919 
l8t.S.Mlnn.01v.,li8,191o' 
l8t.  H..V:  1).,  7s,  1910  .  ; 
CUiC.APac.  biv.(!s,1910, 
lat.Chlc.A  P.W.,fi«,Ii(2l 
Mln'l  PI.  Div.,  5a.  1910.  97 's 
C.AI.Sup.  Div.:.s.l921  99 
Wl8..t  Mlu.  l)iv..->s,  1921' 
Tenninal  as.  1914 

Ohir-  .<:  .Northwest. — 
'■        -'.  b.Mids.  78,1913. 

'U,  sfuM.  7s,  r.ioa..! 
.;d.  sold.  7s.  I'JO'.M 
;:k  fund,  lis,  1929.. 
s,  .  limd,  fJ8,l'.)29.ri!!?- 
S'  -lufuiid,  .^»,  1929  ' 
s.  fund.  5s.  1929.  rpg' 
S:!i..  L-til.dcl).,58.  1933. 
l!.'.  \.  :11s  deb.  58,  1909  ..' 
i^iuba&I,.  S.-lst.Os, 
i.M.AMin'ap.-l3t,7g 
Iowa  MIdland-lst,  89.1 
Pt'iiinsula- l8t,  couv.,791 
Chlc.A  Milw'kPe— l8t,78! 
Win. A  St.  P.— lBt,78,'87 

2d,7»,  1907 I  

Mll.AMad.-1.9t,69.1905,'115 
Ott.C.  F.ASt.  P.-l9t,5«l  

C.C.C.AIIjd's-lBt,7,8.fli  lUl 

Consol.  7.8,  1914  :*112'» 

Consol.  sink,  fd,  7s,1914    

Qenvral  consol.,  09,1934(  

Chic.  St.  P.  Mill.  A  Om.-  I 

Consol.   08,  1930 112 

C.St. P.AM.-l8t09,1918  -121 

No.  Wla.— let.  68,  i9.TO.    

Bt.P.AS.C.-)9t,tis,1919:  1213.1 

Chic. A  K.lll.-l8l,8.f.,cur.(  lll'u 
Cmnol..  l9t,  6a.l934....l     9»!4 

Clilr..--t.l,.AP.— l«t.con.S8[     80 

Chlo.t  \V.Ind.-l8l,8.f.,68i  114 
Gen'l  molt,  «B,  1932  .  .j  

Ool.4l)n>(Mi.-l8t,B8,19I0    

2d,0.«.  1»2« I  

Col.  H.Val.  ATol.— iBt,  5«l   *7«     ! 

Del.  L.A  W.-7k.comt.,'92>  110      . 

MorKage,  78, 1907 1  125'al. 

ByT.Blng.AN.Y.-l9t,79  '13 l^il . 


SECURITIES. 


Bid.  I  Aak. 


131    I 

128    ' 

110>4ll03l 

109     I 

lliW   

104  >4  103 
104   105 

lOSHi 

084  70 

97y 

86 


129  

122  123 
129 

118l4ll9'2 
■ 120 


■127  I 

125  130 
123 

lis  I 

99  1 1 

113  ! 

120>2;121   , 

115   ! 

98'i  98  79 
"""   98^ 


ii< 


97  Hi  98 

84  "i  91 'a 

137>4  138 

1.30 

128   129 
117--jl 

iinHi 

106  "a 

i02i4h----l 

102^)1 

108 

125 


124", 
105 -jl 


lOS^ij 

iic" 


11334 

123  I 

132" 
112 
100 
90 
117 
106 


•6  "2 


Del.  I,.  *  W.-Contln'd— 

Morrt9.t  KBses— lat,7a. 

2d,  79,  IS'.n  

Bonds,  7s,  IWIO 

7B0f  1871,1901 

lat.  cui)9ol.,  guar.,  78., 

N.Y.Lack.A  W.-leLOa 

Conslriictlon,  Sa,  1923! 

Del. A  ilud.raiial— l8t,7ai 

Iflt,  ext.,  79,  l.-*91 1 

Oouuou,  79,  1891 

Keglstenid,  78. 1891 .... 

l9t,Pa.  r)iv.,cp.,79.1017 

1st,  Pa.  Dlv.,  r«g.,  1917.1 

Alb.  ASoao.— lat,  78 1 

2d,  7a,  1885 1' 

1 81,  con8.,giiar.7a,  I906j 
iBt,  cons.,  gu.,  O9, 1900 

Rena.  A  Sar.— Ist.  cp.,79, 

l8t.  leg.,  78,  1921 ' 

Denv.A  llioOr.— l8t.  1900, 

Ist,  conaol.,  78, 1910... 
Dmi.So.Pk.APac.- l8t,7s. 
DiMi.&KloO.We.st.-lst.Oa 
not.Mack.AM.arq,— l9t,68 

Landgiant,  Skis,  S.  A...t 
E.T.Va.AO. -191.79.  1900 

l9t,coua.,  ."i.s,  1930 

Ex  coupons  9  lo  12 

Dtvl9lonal  59, 1930 

Eliz.C.A  N.-S.f.deb.,c.,63 

l9t,  B9,  1920 

Eliz.l.ex.A  BigSandr— 6s 
Erie- lat,  extended,  78... 

21I,  extended.  59, 1919  .. 

3<1,  exten<led,  4  His,  1 923. 

4th,  oxteiulert,  5s,  1920. 

5th,  78,  18,88 

1st,  coU8.,gold,  78,  1920,  ' 

lat, cons.,  id. coup.,  78  ..( 

Reorg..  Ist  lien,  Oa,  1908! 

Long  Dock  b'nds.  7s.  '93 

Buir..V.Y.AE.-l9t,1916l 

N.y.I.,.E.&W.-New2d69' 
Collafltrust,  69. 1922.! 

Buff.  AS.W.—M., 09.1908! 
Ev.  A  T.  H.— iBt.  eons.,  69! 

Mt.Vem'n— Ist.Oa,  1923 
FriAP.Marq.— M.69,1920 
Gal.  llar.AS.Ant.— l9t,69 

2d,  78,  1905 1 

West.  Div.— let,  Sa 

2d,  69, 1931 1 

Gr'nBayW.ASt.P.— lat,6ai 
Gulf  Col.  A  S.F6-79, 1909 

2d,  6a,  1923 

Hau.A  St.J.- Con.09,1911 
llouslon  A  Texas  Cent. — 

lat,  M.  L.,78,  18911.. 

iBt,  Western  Div.,  7at 

Iflt,  Waco  A  No.,  7al.. 

2d,  conaol..  main  line,  8a 

2d,  Waco  A  No,  88,1915 

General, 68, 1921 

Hou8t.K.AW.Tei.-.l8t,78 

2d,  68,  1913 

Ill.Ceu.-Spd.Dlv.— Cp.  68 

Middle  Div.— Reg.,  Ba  ..! 

C.St.L.AN.O.— Ten.l..7a 
lat,  consol.,  78, 1897.. I 

2d,  68,1907  1 

Gold,  58, 1951 1 

Dub.A  S.C.-2d  Div.,  78. 

Ced.F.  A  Minn.— Ist,  79.1 
Ind.Bl.AW.— Ist,  pref.,  78] 

181,508,  1909 ! 

2d,  5.6.9,  1909 ! 

Ka.steru  Div.,  69,  1921.. 
Indianap.  t>.  A  Spr.— lst.7a 

1st,  7s,  ex  fund,  coups.] 
Int.A  Gt.No.— l8t,63,  gold 

Coupon   «9,  1909 1 

Kont'ky  Cent.— M.C9,1911 

Stampeil,  4  p.  c,  1911  .. 
Lake  Shore  A  Mich.  So.—] 

Cleve.ATol.— N.  bd8.,7i 

Cleve.  P.  A  A9h.-79... 

Bilflf.AErie— NewlMl9,78 

Kal.  AW.  Pleeoii— Ist.. 

Det.  Jf.A  T.-l9t,79,190B 

Lake  Shore- Div.bonds. 
Consol. ,  conp,,  Ist.  78. 
Consol.,  reg.,  l9t,  79  .. 
Consol.,  coup.,  2d,  79.. 
Consol..  reg.,  2d,  79  ... 
Long  lal.  RR.-lst.  7a,'98 

l8t,  consol,  5s,  1931 

Loulav.A  N;UiUV.— 

Con9ol.,  7a 

Cecilian  Br'ch— 78, 1907 

N.O.A  Mob.-lat,0a,1930 
2d,  69.  1930 ' 

E.H.AN.— lat.O.B,  1919. 

General, Ba.  19.30 

Pensacola  Dlv.— 09,1920: 

St.  L.  Div.-l9t,0s,1921 
2d,  39,  1980 

Nashv.A  Doc— Ist,  78. 

S.AN.Ala.— S.f.,09. 1010 

I.onlsv.  C.A  L.— 68,1931 
I    Trust  bonds,  68,  1922. . . 

!     10.40,69.1924 

L.Krle  AW.— l8f,68,  1919 
i  Sandnaky  Dlv.— 68,1919 
Lal.Bl.AM.— l»t,Oa,  1919 
Loui8V.N..A  lb.,tC.— l8t,6s 

(leueral  niort..  09.  1914. 
Lou.  N.  O.  A  Tex.— 1st,  5a 
Manhat.B'ch  Co.— 79.1909 

K.Y..<.M.Bli— l9t,78,'97 
Metron'Ufn  Kl.— lat,1908 

2d.  09,  1899 


141 

115^ 

119 

124      1243« 

|12U 

121  V|    .... 

97-'^  loot, 
' 115 

iifiYs 

'118      

I36I4 

188lj I 

■ 113V 

'102^1 

' 1,30 

115      116 
139 


) 

i09V  iio" 

71     ;  73 

66     I 

S2V    63W) 
55    I 


•114     I 

65  »8    66 

•47      

•tfa-a 

'.l'."" 


90 


87 
125 
109 


125 

lis 


114  ^ 
130 


1 

iof"]!.. 

97  I  97'3 
112^115 
105  1 106 
100 

91     I...., 


72 
108 


I    74 
llOV 

83 
118'4 


I   95 

88  Hj    90 

Htihi 

66    I   67 


8ECT7RITIB8. 


110  

123  ' 

123  t 

118  I 

111  "a  112 'a 

■ill  ! 

H3'4ll4'a 
113 


66 
54 
70 
88 
81 
110 
'78 


70 


78 


117 
12213  124 
107 


122      

12734' 

127  H: 

118     1120 
117      119 

1-22V 

108 


107 
90  "9 
83  ij 


123 
103 

90 

82  \ 
110  I 
102  "a  104 

92     |.... 

looH)!.... 

•50     I 

110        .... 
'94      


90a4    97 
87      

81     I 

75 


78 


jllS'* 

ll()3-.« 


Max.  Cent.— lat,  7s,  1911 

lat  M.,78,ex-cp.,fl,7,A  8 
Mloh.Cent.-Coh9.78, 1902 

Conaol.,  6b,  1902 

Sa,  1909 

Coupon,  5a,  1931  .... 

Reglatered,  5a,  1931 

Jack.Lan.A  .Sag.— Oa '91 
Mllw.A  No.-lBl,  08, 1910 

lat,Oa,  1884.1913 

MU.L.S.AW.-l9l,09,1921 

Mich.  Dlv.-l8t,0a,  1924 

Mlnn.A8t.L.-lst,7s,1927 

Iowa  Ext.— lat,  78,  1909 

2d,  79, 1891 

8'thw.Ext.—l  St,  78.1910 

Pac.  Ext.— 1st,  6a,  1921 

Mo.K.AT.-(!enl,0a,1920 

General,  Bs,  19'20 

Cona.,  79,  19045-6 

Con9.,  2d.  income,  1911. 
H.  A  Cent.  .Mo.-l9t, '90 
Mobile  A  Ohio-New  68.. 
Collater'l  trust,  6s,  1892 
lat,  Extension,  69  1027 
Morgan'a  iJi.A  T.— Ist,  6« 

lat.  78, 1918 

Nash.Chat.  A  St.L.— l8t,78 

2d,  6s,  1901 

N.  Y  Central-68.  1887... 
Deb.  certa.,  oxt'd  5a  — 
N.Y.C.A  H.-lat,  cp.,  78 

lat,  reg.,  1903 

Deb.,  59, 1904 

Harlem— 1st,  78,  coup  .. 

let.  78,  reg.,  1900 

N.Y.Elev'd- lat,  78,  1908 
N.Y.P.AO  — Pr.  I'n.  09.'95 
N.y.C.AN.— Gen. ,08,1910 

Trust  Co.  receipts    . . 
N.Y.  A  N.  Engl'd-l8t,79t 

lat,  6s,  1905 t 

N.Y.C.Aat.L.-lat,69,1621 

2(1,69,1923 

N.Y.W.Sh.A  Buir.— Cp.,5a 

Reglatered,  5s,  1931 

N.Y.  Susq.A  W.— lst,6a.f 

Debenture,  68,18971.. 

Midland  of  N.  .1— lat,  68 

N.Y.N. H.AH.-.lst..rg.,48 

N.Pac— 0.1.gr.,l9t.  cn.,68 

Reglatered,  6s,  1921 

N.O.Pac— lst.0s,g.,1920f 

Norf.AW.— Gen.,  69. 1931 

New  River- l8t,68,1932 

OhloA  MisB.— Consol.  8.  fd 

Consolidated,  78.  1898.. 

2d  consolidated,  7a,1011 

Ist.  Springfield  Div..  78 

1st,  general.  .■>9,  1932... 

Ohio  Central— let, 09.1920 

lat,  Tenn'l  Tr.,09, 1920. 

l9t,  Min'l  Dlv.,  09,  1921 

Ohio  80.— l9t,  09, 1921 ... . 

Oreg'nA  Cal.— l8t,68,1921 

Or.&Transc'l-68,'82.1922 

Oregon  Imp.  Co. — Ist,  O9 

Oreg'n  llR.ANav.— l9t,6B 

Debentures,  78,  1H87  ... 

Panama— S.f.,9nb.6s, 1910, 

Peoria  Dec.  A  Ev.— 1st.  6al 

Evana.Dlv.— l8t,68.1920 

PeorlaA  Pek.  Un- Ist.Os 

Pao.RB.— Cen.  Pac— G.63 

San  Joaiiiiin  Br.— Os 

Cal.  A  Oregon— 1st,  69 

Cal.  A  Or.— ser.  B.,  Os. 

Land  grant  bonds,  O9. 

Weat.  Pac. — Bonds,  09.. 

No.R'wav  (Cal.)— l9t.  Os 

80.  Pac.  of  Cal.— 1st,  08. 

80.  Pac.  of  Ariz. — l9t,  O9 

So.Pac.ofN.Mex.-lst.Oa 

Union  Pacilic— lat.  Ob 

Land  grants,  7s,  '87-89 

SlnkiuKfund,  8a, '93-. 

Reg.,  8.S,  1,893 

Collateral  Trust,  69..- 

Do  58.  1907 

Kana.Pac— lat,  68,  '95 

1st,  fla,  1896 

Denv.  DIv.68,a98..'n9 

lat,  con9ol.,  0s,1919. 

C.  Br.U.P.— F,c..79,'93 

At.C.AP.— lst,Gs,1905 

At.J.Co.AW.— Ist,  08 

Orcg.  Short- 1,.— 1st.  Os 

rt.  8o--Gen„79,  1909 

Exten.,  Ist,  7a,  1909 

Ho.  Pac— 1st,  con9.,  Oa. 

Sd,  78. 1906 

Pac  of  Mo.— lat,  6a... 

2d,7B,  1.S91 

St.L.  A  S  F.-2d,0fl,  CI.  A 

69.  Class  C,  1900 

Os.  Class  n,  19(10 

Ist,  lis.  Pierce  C.  ,t  O.. 
Epuinment,  7s,  1893.. 
Gen'lmort..  6s,  1931.. 
So.  Pac.of  Mo.-lsl,  Os 
Tex.A  Pac— Int.  08.1903 
Conaol..  Oa,  19051  .. 
Income  A  Id.  gr.,reg 
Rio  O,,  69,  Aug,  cp.  on 
I>o         exAng,  cp. 
Gen.  niort ,  A  Tor.  Oa.. 
Pennsylvania  UK.— 
Pa.Co,'9  Kuar.4  '-.is.lflt.cp. 
Pa.  Co.'9  4'.i.9,Reg,,  19211 
Pltt8.C.ASt.L,-.l9t.c.,7a, 

l9t.  reg.,  78.  1900 

2d,79.T91S I 


Bid.    Aak. 


•43 


90       95 


126 

ibo' 


SECURITIES. 


Bid. 


>104>al05>a 

■ ,100 

121      

' 117 

102    , 

112    Ill2"a 

■106      .... 

81        82 

68  Hi    09 

110    ,111 


108 



107%' 

1 

' '101 

•95     1 

121  "a' 

100     i 

108      

>106     

132'a' 

132  >a 

106     [ 

•137      

137     1 

121^  122  >» 

46 

46 

117  "a 

79 -a 

Wt 

42', 

43  >« 

•42 

62 



■92''ij'94''i 

'.'.'".'.  ioih. 

104    ! 

*6i=9' 

95      100 

118      119 

118      120 

•90 

-75 

•87 

88 

"so" 

SOM 

83  >a 

113 

101 

90 

85 

90 

101 

113      114 

105 1.J 



99  >4  100=4' 
99      100     1 

104     !106 
•109  =4  109  "a' 

110 
99       99  "a 


95      

115'-4  115  "-i 
IO7141.... 

121      .... 
'122 


114 


103 


Ponn.RR.— Continued— 
Pitt*.  Ft.W.4  C.-l9t.7a  *140>«  . 
Pltt«.Ft.W.*C.-2d,7a  'isei* 

3<1,  7a,1913 

Clev.APltla.— Cona,9,fd.    128% 

4th,  a-  fd..  6a,  1892....  * 108S 

St.L.V.AT.H.-lat,g.,7a  •US 

2d,  78, 1898 

2d,giuu-.,  7a,  1898....  *1H 

Pitta.  c'leve.*Tol.-lat,6B    

Pitta.  June— lat,  6a,  1922|  

Pittab.McK.A  v.— l9t.«9    

RoineW.AOg.— lat,7B,'91  'HO 

Con.,  lat,  ext.,  5a.  1922.1     75''8 „ 

Roch.APltt.— iBt.fia,  1921i*110    I 

Con9ol,,l9t,  68, 19421...    *91       92 

Rlch.AAlleg.--lBt.78,1920      69      

TrtMl  Co.  recelpta - I - 

Blch.,t  r)aUT.-Conajg.,6ai  103'4,103''e 
Debenture 6b,  192'7?.... I     77Hi    78<!i 

Atl.ACh.— l8t,pr.,78,'97|'ll'«'a 

Incomea,  1900 '90     ,.. 

Scioto  Val.— lat,  cona.,  78.'  *35     

St.  L.  A  Iron  Mt.-lst,  7a. 'US'* 

2d,  78, 1897 I'llOHj 

Arkansfis  Br'ch— 1st,  7a  'llOU  ...... 

Cairo  A  Fnlton— lat,  7a.;  100      

Cairo  Ark  A  T.-laf,  78.;^107      107'« 
Gen.  r'y  Al.gr.,  5s.  1931      79       80 

St.L.AltouAl'.H.— l9t,78!  

2d,  pref.,  7b,  1894 ■  HI 

2d.  tncoino,  7a.  1894  ....  *101 
Bellev.A  So,  111.— Ist,  Ra  *113 

St.P.Minn.AMan.-lat,78,''ll*'« 

2d,  09,  1909 * 115 

Dakota  Ext.— 69, 1910.. I'lllHi  115 

l8t,  conaol.,  6a,  1933. --.I  US 

Ist,  conaol.,  6a,reg., 1933    

Mln'9  Un.— lat,  69,  1922    

St.P.ADnl.— lat,  59,  1931     

So.Car.  R'v.— lat.  08, 1920   106 

2d,  08,  1931 89 

Bhenand'hV.— l8t.7a,1909      S9 

General.  08, 1921 1 ' 

Sodna  B.A  So.-lst.  59,  old  *10l 
Tex.Cen.— l9t,8.f.,7a,1909     62 

l9t,  79,1911  82 

Tol.Del.A  Burl.— Main.  Be   

Ist,  nayt.  Div.,  69,  1910    

l9t,  Ter.  tru9t,  O9,  1910.    

Tex.A  N.O.-lat,  7s,  1905    HSHl 
Sabine  Dlv.-.lat,fla,1912     02 

Va.  Mid.— M.  Inc.,  09,1927    HIH 

Wab.St.L.APac— Oen.,08     39       44 

Chic.  Div.— 59,  1910 *75        78>« 

Ilav.  Div.-69,  1910 

Tol.P.AW.— l8t.79,1917       82 

Iowa  Div,— 68,  1921 *58 

Ind'poll8Div.-08,1921.    

Detroit  Dlv.— 6a.  1921 . .     

CairoDlv.— 59,  1931  .---      50 

Waba9h— Mort.  7a,  1909    

Tol.A  W.— Ist,  ext.,78.    106  -a  108 

lat,St.  L.  Dlv..7s,'89.,' 98 

2il,  ext.,  7a,  1893 i     90 

Equlpm'tbda,  78, '83- 

Consol.  conv.,  7a.  1907      75        80 
Gt.West'n-l8t,78,'88   106 

2d,  7s.  1893 S9h 

aAToI.— 1st.  7S.1890 
Han.A  Naples— Ist,  7s 

Ill.ASo.Ia.— lgt,ex.,Og    

St.L.K.C.AN.— R.e.,7B      95      100 
Omaha  Div.— lat,  79.      80 

Clar'daBr.-6a.  1919    

St.Chas.Kge.- l9t.09    '81 
Jfo.  Missouri— 1st,  7s.. I  110 V 


Weat. Un.Tel.— 1900,  coup, ^117 

1900,  reg - 

N.W.  TeIcgraph-79. 1904 
Mnt.Un.Tel..  S.fd,69,1911 


lis 

!ii7"' 


77-3 


I 


>109 
109 

■99" 
103 

■91"' 
90 14 
92 
87 


104  "a 
109  "a 

99 

97 

98 

'i05 

•91 

103  >4 
■108 


42 
60  Hi 
65 
42  "a 


■100 
'119 


111 
112 
111 
99  v. 


95h' 
93  i 
90=41 


102  Hi 
114 
105  >« 


98»4| 

ioi'i: 

i03>i 


42>a 


100 


INCOME  BONDS.  .) 
't(Tnterfiit  payable  if  enrmd 
lAtl.A  Pac— Inc.,  1910--.. 
ICentrnl  of  N.J.-1908  .--- 
!E.T.V.AGa.-Inc,69,1931| 
Gr.Bay  W.A  St.  P.— 2d,inc. 
Ind.Bl,AW.— Con.,  lnc,68 
Ind'sDec.A  .Spr'p— 2d,lnc 

Trust  Co.  Kecelpts 

Leh.  A  Wilkesb.Coai.- '88 
Lake  K.A  W.— Inc.,  7s. '09 

Sand'ky  Div,— Inc.,1920 
Laf,Bl.AMun.-.luc.7B.99! 
Sill.  L.  Sh.A  W.— Incimies, 
Mob.A  0.— l9t,prf..deben. 

2d,  pref.,  debontiircs 

3d,  prof.,  debenttiros 

4th,  jirof.,  debenturea... 
N.\M.akeE,A\V.-lnc.(j8l 
Ohio  Cent.— Income,  1920 

Min'l  Div,— Inc,7a,1921 
Ohio  So.— 2d  inc.  Os,  1921 
PcoriaD.A  Ev.— Inc.,1920 

EvaUsv.Div— Inc.,  1920 
Roch.APittsb— I11C..1921 
Rome  W.  A  Og.— Inc.,  7a. 
So.  Car.  Ry.— Inc.68,1931 
St.L. A.  A  T.  H.-Div.  bda. 

FREE  LIST. 
Cln.A  Sp.-lst,C.C.AI.,7a 
I     Ist,  K,.  L.S..*M.S.,  78... 
:Cnm.  A  Penn.— l8t,6»,'91 

1     2d,  lis.  1,888 

Col.C.AIr.Co.— l9t,con.,69 
Di\s  M,  A  FI.D.-lsl,  Oa,- 
'Faiij'^A  Southern— lsl,Os 
irt.  W.A  Deuv.  f  -lat,  Oal 
iOnl.ll.AHof '8'J-lsl.  5s.' 
•Jefferson.- l9t.  7b,1889..i 
IWarrt'O  RR.-2d.  ■fa.  1900' 


80 


19>«    19=4 

"16=4    "l5'i 

■ I    17>« 

16        17>« 
18       20 

•73"  ryft" 

17'a. 
15        20 
•15 


•54 
32 
26 
22 
35 
•l-a 

■26" 


27 
45 
•30 
34 
35 

■109 
■110 

103 

'103 

72 

-68 

109 

-lis 
'ia*~ 


73 

io" 


40 
2>« 


2IH1 


38 
36  >• 


74 


TO 


'  No  prices  Friday ;  these  are  lAt«at  qaotatlons  mnyde  thia  weelL, 


t  Coupons  off. 


186 
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New  York  Local  Securities. 


Bank  Stock  LUt. 

Insurance  Stock  List. 

[Prices  hy  E.  8.  Bailey,  7  Pine  St.] 

COMPANIES. 

par. 

PBICB.    1 

COMPANIES. 

Par. 

PRICE. 

flf  Mked  thns  (•)  are 
not  National. 

Bid. 

Ask. 

Bid. 

Ask. 

■       -i  -* 

100 

100 

25 

26 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

60 

100 

75 

100 

100 

25 

100 

100 

60 

100 

60 

100 

100 

25 

25 

100 

50 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

SO 

26 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 

American 

50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

50 

25 
100 

16 

60 
100 

60 
100 

30 

20 

40 

50 
100 

25 

60 

60 

60 

50 

50 

37'a 

35 
100 

60 

26 

25 
100 

20 

60 

60 

26 

60 
100 
100 

26 

25 

10 

60 

115 

95 

123 

165 

165 

114 

107 

117 

20 

218 

235 

70 

75 

103 

75 

20 

40 

200 

120 

105 

176 

65 

100 

120 

118 

50 

10 

116 

175 

80 

»U 

100 

40 

75 

65 

100 

95 

140 

80 

140 

GO 

126 

107 

165 

100 

140 

100 

127 

113 

Hl> 

45 

60 

100 

126 

120 

215 

150 

Amer.  Exchanaw... 

255- 

ibo' 

llSHl 

lis" 

Amer.  Kxohange... 

1113 
127 

Bntchera'  it  Drov's' 

175 

Brooklyn 

165 

ITha^j    

Citizens* 

123 

Obstbam 

Obemlcal 

Citizens' 

City 

Commerce 

Continental 

Corn  Exchange* 

162 

26U0 

110 

260 

152 

100 

iVd' 

105 

157 

IBb" 
105 

City 

116 

122 

Commercial 

30 
225 

260 

Empire  City 

80 
100 

Farra^ut 

108 

Eleventh  Ward* 

Fltth 

Fifth  Avenne* 

FITBt 

86 

Firemen's  Trust 

Franklhi  &  Emp..  . 
Germ  an- American  . 
Gerraania 

40 

650 
«00 

U4Hi 

60 
215 

Ponrtii 

126 

Fnlton 

11(1 

«*U»tin..„ 

Greenwich 

Gnarrtian 

210 

136 
101 

72 

Kl.'j 

Oerman  Exchange* 

125 

1'.'3 

100 
188 
252 

256' 

67'-, 

30 

Imp.  &  Traders' — 

123 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Ifll'd  (B'klyn) 
Manufac.  &  Build.. 
Mech.  &  Traders'  .. 
Mecliaulca'  (Bklyn) 

195 

Leather  Manufrs* . . 

i62 
138 

ii's" 

90 
106 
105 

Market 

138 
141 
110 
112 
125 
83 

"96" 

60 

Mechanics*   .  . 

85 

63 

104 

MoFcnants' 

Montauk  (Bklyn.)-. 
Nassau  (Bklyn.)  ... 
National 

100 

Merchants'  Bxch... 

146 
87 

ICetronoUtan 

Murray  Hill* 

Naesaa* 

19 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  Hiver 

pacific 

Park 

Peter  Cooper 

150 
70 

126 
162 
140 
100 

135 

Kew  York 

112 

Haw  York  County  . 
W.  Y.Nat.  Exoh.... 

175 
108 

150 

UO 
101 
145 
142 
144 

i&o" 

110 

133 

Oriental* 

120 

P«clflo* 

100 

Park 

Star                

56  . 

People's* 

Sterling 

55 

p^lenii 

118 

United  States 

Westchester 

WlUlamsburg  City. 

110 
112 

izi" 

120 
104 

115 

ibo" 

125 

Bt  Nicholas* 

Boventh  Ward 

Becond 

226 

8hoe<Sc  Leather 

Bt»te  of  New  York* 
Third 

155 
100 

0nlted  States 

West  Side* 

Gag  and   City  Railroad  Stacks  and  Bonds. 

COas  Quotations  by  Geo.  H.  Peestiss  *  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Oas- Light.... 
OltlKens'  Ga8-L.(Bklyn) 

Bondfl 

Consolidated  Gas 

Jersey  city  d^ Hobnken. 
Hetropolltan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

WllliamsbuTg 

Bonds 

Metropolitan  (Bklyn.) 

Municipal— Bonds 

Folton  Municipal 

Bouud 

Kqaltable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var's 

10 

1,000 

Var's 

SO 

1,000 

100 

1,000 

100 


100 
1.000 


Amount.    Period 


2,000, 
1,200, 

260. 
35,430, 

756, 

700, 
3,500, 
1,500, 
1.000, 

700, 
1,000, 

400, 

130, 
1,000, 
1,000, 
1,000, 

750, 
3,000, 

300 
2,000 
1,000 


,000  Var's 
,000  Var's 

,000  A.  dtO. 

oool 

OOOi  QiLir. 
000  F.*  A 
,000!  tjuar. 
OOOlM.dtN. 
,000,  Var's 


M 


Date. 


000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
1,000 


M.&N. 

J.  &  J. 

M.<fcN. 
J.  &  J. 
QUJir. 
A.atO. 


M.&N. 


May  5, '85  130 
July  1,'86  84 
...  ..  104 
J'nel5,.85  93 
2i»  July  1, '85:no 
3  I  1902  1114 
2H!  July  10,'85  135 
3     I       1902        103 

2  July  1,  '85  125 
2H  Nov.  l.'84|  97 
liaJ'nel5,'85l  87 
3>ii  J'uol5,'85  105 

3  Apr.  1,'85:  98 
3  JuJy20,'85  155 
3  1900        110 


132 

86 

107 

94 

150 

117 

137 

105 

127 

100 

90 

110 

101 

lUO 


July  1, '86  92 
1888       1105 

Jn]yl5,'86  169 
1900 


1900 


tQuotationB  bj-  H.  L.  Grant,  Broker,  145  Broadway.] 


Broker  St.*  Fult.F.-Stk 

1st  mort 

Br'dway  &  7th  A  v.— St'k. 

Ist  mort 

2d  mort 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  Crosstown— Stock 

Ist  mort.  bonds.. 

Bushw'kAv.  (Bkln)— St'k 
Central  Crosstown— Stk. 

1st  mort 

Oent.Pk.N.&E.Rlv.-Stk 

Oonsol.  mort.  bonds 

Ohrist'ph'r&lOtb  8t-Stk 

Bonds 

DiyDk.B.B.<£  Bat'y— Stk 

1st  mort. ,  consol 

Scrip 

Klgbth  Av.— Stock 

Scrip 

tad  <t  Gr'nd  St.F'ry— Stk 

Ist  mitrt 

Hou8t^w.st.<6P.F'y-8tk 

1st  mort 

Becond  A  v.— Stock 

let  mort 

Consol 

dlxth  Av.— stock 

Istniort 

Third  Av.— Stock 

Bonds 

Twenty-third  St.— Stock. 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500.^0. 
100 
100 
100 
100 

1,000 

100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

l.nnn 


900,000  J.  A  J. 


700,000 
2,100,000 
1,500,000 

600,(10" 
2,000,000 

800,000 

200,000 

400,000 

600,000  Q, 

600,000   Q.. 


J.  &  J. 

J.  &T>. 
J.  *  J. 
Q.— F. 
J.  &  I. 
A.  AG. 
J.&  J. 

F. 

J. 


250,000, M.&N. 

1.800.000  Q.^l. 

1.200.000 1  J.  AD. 
650,000 :  Q.— F. 
250.000' A.  A  O. 

1,200.000  (J.— P. 

900,000  J.  A  D. 

1,200,000  F.AA. 


1,000,000 
1,000,000 

748,000 

236,000 

250,000 

600,000 
1,862,000 

400,000 
1,050.000  M. AN 
1,500,000  M.A  S. 

500,000  J.  A  J. 
2,000,000,  a.— P. 
2,000.000  J.  A  J. 

600,000' F.  A  A, 

«5nnf>o  M.AN 


a. -J 

P  A  A. 

a-F. 

A.  AG. 
Ci.— F. 
J.  A  J. 
J.  A  J. 
M.AN. 


25 
112 
260 
1071, 
'.07 
214 
108 
168 
105 
162 
157 
114 
142 
121 


July  1, '80 

July,  1900 

July  1,'85 

June.  1901 
1014 

May  1,  '85 

Jan.,  1802 

April  1,S5 

Jan.,  1888 

May  1,  '85 

July  1,  '85 

NOV..1922 

July  1, '85 

Dec,  1902  ._. 

Miiy  1, '85 1 135 

Oct..  189hIiio 

May  1,  '85  205 

June,  '93  114 
.  Feb..  1914,106 
2ia  July  1,'8S  240 
6    jKeb..  19141110 

May  1, '85  245 

April,  '93:112 

May  1, '85JU5 

July,     '94!  Ill 

J II  y  1,'85  200 
1910       1107 

May,     '88,107 

Nov., 
luly, 

Aug., 

Jan., 
Feb., 
May, 


'84  295 
'90  110 
'86 1 290 
'90,111 
'85  250 
•93ill2 


26  H, 
llS-a 
270 
imh 
100 

2a  0 

112 

175 

112 

167 

IGO 

118 

141 

123 

140 

118 

212 

116S) 

110 

265 

250  ' 

117 

150 

1131a 

206 

110 

110 

300 

116 

301) 

113 


1114 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


SECLRITIES. 


BOSTON. 

Atch.  A  Topekft— iBt,  7s., 
Land  grant,  78 il22'« 

Boston  A  Maine — 7s... 

Boston  A  Albany— 78  . 
6s 

Boston  A  Lowell— 7s  -. 


1361s 


119 
110 


{123 


{122 
{104 
{95% 


Boston  A  Albany.. 

ill... 


109 
1104 
42 
8»4 


Boston  A  Providence— 7s   

Burl.  A  Mo.— Lrt.  gr.,  7s.    118 

Nebraska,  68.  .Exempt:  119 

Nebraska,  6s.Non.ei'pt:  108 

Nebraska,  4a — 

Conn.  A  Pa.s,snmp9lo— 7S-    

Gonnoiton  Vallev— 6s  —  1  

East'rn,  Mn.sa.— 6s,  new.. 
Fort  Scott  A  OuH— 7s — 
K.  City  Lawr.  A  So,-68.. 
K.  City  St.  Jo.  A  C.  B.— 7s 
Uttle  B.  A  Ft.  8.-78,  Ist 
K.  City  Sp'd  A  Mem.— 6s 
Mexican  Central— 78 

Income 

Scrip 

Debenture,  108 

N.  Y.  A  N.  England— 68.. 

7« 

2(1  mort 

N.  Mexico  A  So.  Pac.— 78 
Ggdensb.A  L.Ch.-Oon.6s 

Iiicomo 

Old  Colony— 68 

Pueblo  A  Ark.  Val.— 7s 

Rutland— 68,  let 

Sonera— 7s 

STOCKS  1 

Atchison  A  Topeka 

Atlantic  A  P.icitlc, 


70 
107  "a 


122<s 


125 

loo's 

llliii 

42 1, 
9 '4 

77%! 

73% 
107^8 
117 


SECURITIES. 


,'89 


no's 

{117 


Boston  A  Lowe; 
Boston  A  M;ilne 
Boston  A  Providence. 
Boston  Revere  B.  A  Lynn 

Cambridve 

Cheshire,  preterred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpsio 

Connotton  Valley 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Flt<!hbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Palls  A  Sioux  City. 
Kan.  C.  Clin.  A  SpringI'd 
Kan.  C.  Springf.  A  Mem. 
Little  Bock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hought'n  A  Onton.  { 

Preferred j 

Metre  ipolitnn 

Mexican  Central 1 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hanipsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdeusb.  A  L.  Chaniplaln 
Portland  Saco  A  Horism. 

Rutland—  Preferred 

Snnirnit  Briiuch 

Worcester  Xash'aAHoch 
Wisconsin  Central 

Preferred 

PHlIiAWELPHlA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preterred 

Bell's  Gap 

Bntralo  S.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

let  preferred 

2d  preferred 

Delaware  A  Bound  Br(X)k 
East  Pennsylvania. 
Elmlra  A  WiUlainsport.. 

Preferred 

Huntlugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  SchnvlklU 

Mluehlll  A  sell,  ll.tven.. 
Nesquelioning  Valley  — 
Norfolk  A  Wost'n— Com 

Preferred — 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philailelphia  A  Erie 

Phila.  Our.  A  Norrlstown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  Wllni.  A  Bait 

Pittsb.  Ciu. A  8t.  L.— Com 
United  N.  J. Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lelilgb  Navigation 

Pennsylvania 

8ohuylklll  Nav.,  pref... 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '9' J 

78,  E.  ext.,  1910. 

Inc.  7s,  end.,  coup.,  'S4 

Ashtab.  A  Pittsb.— l8t,68 

1st,  6s,  reg.,  1908 

BelvU'e  Del.— l8t,68,1902 

2d,  68,  1885. 

3d,  6s,  1887 
Bell's  Gap— 1st,  79,  1893. 

1st,  t-'s,  1905 

Consol.,  6s,  1913 
Buff.  N.Y.A  Phil.- l8t,6s 

2d,  78,  1908 

Cons.  68,1921 , 

Ist,  Tr.  68,  1922 

Bnff.Pltt8.A  W.— Gen 


7"t 
1781s 
120 
179 
180 
113 


96111 
69 

7=8 

179 
201s 

1791 


{62 


10 


170 


63 
112\ 

{1214 
80 
81  Is 


63  V 
113 
12s. 
81 
82>a 


{62 

62 

{66 


8i6 


20' 
{120 

{"159" 
{7111 

"I8 

111, 
{83 

14 14 
{20 


4  ■•J 


45 

41 
65 

914 
17 », 
573, 


58 

6018 

5214 


51 '( 
22 
5110 


10 
16=1 


161 

159i« 


124 
{138 
125 13 


ISlD 


84 

141s 


3\ 

4=4 


53 

61 

132 


10 
20 

67 't 


Bid.   Aak 

107^'. 


103 
112 
86  >4 


{94 

{92 

102 

48 


12914 
127 


109 14 


91 
{109 


109  V. 


{116 


{20 


97  ■» 


lO^s 


197's 


lOHi 
63 


IS 


Cam.  A  Ambov— 6s,  c. 

Mort.,  68, 1^89 

Cam.  A  Atl.— l8t,78,g.,'98 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  BurL  Co.— 68,  '97. 
Catawissa— iBt,  78,  con.  c. 

Chat.  M.,  108,1888 

New  7s,  reg.  A  coup 

Connect'g  69,  cp.,  1900-04 
'Cor.CowanAAnt.,d6b.6e, 
I  Delaware— 08,  rg.  A  cp.,V. 
Del.  A  Bound  Br  — l8t,7B 
Bast  Penn.— 1  St,  7s,  1888 
lEastonAAmb'y— 59, 1920 
I  El.  AWmsp't-l  st,6s,  1910 

5s,  perpetual 

Harnsb'g-lst,  6s,  1883. . 
II.  AB.T— Ist,  7s,  g.,  1890 

Cons.  58,  1895 

IthacaAAth.— Ist,  gld.,7s 
Jack.  &  Souihe'm— lst,68 

Gen..  69 

Leh.v:— l8t,6a,C.AB.,'98 

2a,  7s,  reg.,  1910 

Cons.  68,  C.A  R.,  1923. 
N.  O.  Pac— 1st,  6s,  1920. 
No.  Ponn.-2d,7s,  cp.'96. 

Gen., 79,  1903 

Debenture  6s,  reg 
Norfolk  A  West.- Gen.,66 
N.  B.Dlv.,  Ist,  68.1932 
N.  y.  Phil.  A  Nor.— Ist,  68 

Inc.,  6s,  1933 

Oil  City  A  Chic— 1  St,  bs 

Oil  Creek— Ist,  6s,  coup 

Pennsylv.- Gen.,  68,  reg. 

Gen.,6s,  cp.,  1910.... 

Cons.,  6s,  reg.,  l?0o.. 

Cons.,  68,  coup.,  1905. 

Cons.,  68,  reg.,  1919.. 

Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 w-—:-^~ 

Perkiomen— 1  st,  6s,cp.'87 
Phil.  AErie— l9t,7s,op.'88 
Cons.,  8s,  1920 
Cons.,  58,  1920 
Phila.  Newt.  A  N.Y.— Ist 
Phil.AB.— lBt,63,1910 
2d,  7s,  conp.,  1893.... 
Cons.,  7s,  reg.,  i911  -■ 
Cons.,  78,  coup.,  1911 -- 
Cons.,68,g.,l.RC.191l 
Imp..  6s,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908 
Income,  78,  coup.,  -896 
Cons.  68,  l9t  9er.,c.,1922 
Cons.  58, 2d  8er.,c.,  193.1 
Conv.  Adj.  Scrip,  '80-88 
Debenture  coup.,  1893) 

Scrip,  1882 -.-. 

conv.,  78,  B.C.,  1893. 
Conv.  78,  cp.off,  Jan.,  85 
Phil.  Wil.A  Bait.— 4s,tr.ct 
Pitts.  Cin.  ASt.L.— 78.... 
Pitts.  Titus.  A  B.— 78,cp. 
Shamoklu  V.  A  Potts.— 78 
Shen.  Val.-l8t,  78,  1909 

Gen'ies,  1921 

income,  6.8, 1923 

Income,  5s,  1914 .... 

Sunbury  A  Erie— 1st,  78. 
Sunb.  Haz.  A  W.— let,  6s 

2d,  6s,1938 :-    -,i-i^ 

Syr.Oen.A  Com.— 1  st,  7s. 

Tex.  A  Pac— Ist,  6s,1906 

Con8o).,68,  1905....  -. 

Union  A  Tituav.— Ist,  78. 

United  N.  J.— Cons.B8,'04 

Cons.  6s,  gold,  1901..-. 

Cons.  6s,  gold,  1908.... 

Gen.,  48,  '  old,  19„"S-,--- 

Warren  A  F.— 1st,  7s, '96 

West  Chester  -Cons.  78. 

W.Jersey— Ist, 68, cp    "' 

1st,  7s,  1809 

Cons,  (is,  1909.-..-... 
W.JerseyAAtl.— l8t,68,C.  {I07is 
Western  Penn.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  79,  coup..  1901  — 

CANAL    BONDS. 

Ches.  A  Dol.-lst,6s,1886 

Lehigh  Nav.— 6a,reg.,  84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,78,reg.,  1911.-.- 

Pennsylv.— 83,  cp.,  1910.. 

Schuylk.  Nav.— 1  st,6s,rg. 

2d,  68,  reg.,  1907 

BALTISIOBE. 
RAILR'D  STOCKS.!  Par 
Atlanta  A  Charlotte...... 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref -- ••■ 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref -■- 

Western  Maryland  — 60 

RAILROAD    BONDS. 

Aflauta  A  Charl.— Ist — 

Inc 

Balt.AOhio— 6s,,'85A.AO 
Cen.  Ohio.— 68,  lst,M.A8. 
CharLCoi.  A  Aug.— Ist.. 

2d -.-■• 

Cin.  Wash.  A  Bait.— Ists. 

2ds 

8d9 

1st  Inc.,  58,  1931. ...... 

ColumblaA  Oreeuv.— Ist8 

2d8 w^i- 

No.  Central— 41^9.  J.  A  J. 

68,1900,  A.  &0 

68,gold.l900,  J.AJ..-. 

68,  Series  A 

5s,  Series  B 

Pittsb.  ACon'olla.—78jAJ 
Union  RR.— lst,gua.JAJ 

Canton  endorsotl 

Virginia  A  Tenn.— Ss  — 

8s 

W.Md.— 68,  let,  g.,  J.AJ. 

2d,  pref.,  J.  A  J 

2d,  guar,  by  W.Co.,  J  .&J . 

68,  3d,  guar.,  J.AJ 

Wilm.C.  A  Aug.— 68 

Wil.  A  Wemon— Gold,  7b. 


Ill 


86 


126 

4a 


130 


120  •« 
1091a 
123i« 


,llS>a 

108  "«L,..^ 


{71     -ra 


40 
38 


45 


104 


,'96 


{77 
41 


100 


107  >s 


79 
lo9 


124111 


1661s 
130 
123 
6 

48 


12 
115>« 


102  Vi 

109 


101 
61=4 
S2i« 


85 
104l« 
121 
120 


105 
122 


100 
122 


lie 

119 


lOO: 


119 

125 

80 

106 

67  V 


8» 


93 


llQia 
113 


lOli* 
62 
32^ 


104 19 

86 


123 


*Xfel<-:uiDHU>  auuwslastd.TidendoDstosUibotdateot  maturity  of  bonds.        «Ex.dlviaend.       I  Per  share.       Mndefault.        {  Lust  pnoe  this  week, 
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RAILBOAU    BABMUteS 

The  latest  railroad  earninjta  and  the  totals  from  Jan.  1  to 
latest  date  are  given  bolow. 


XoaiU. 


Lateit  Sarningi  Reported. 


Weekorito      1885. 


July.. 
Tuno  . 
Juno  . 


nil  wk  J'ly 

.Mu>- 

Ist  wk  .Viu 
1th  wk  J'ly 
May 


Ala.  Gt.  South'u. 
AU'h.  V.  Ai  H.  F 

§8i>noni 

Bait,  ^t  Pott)iii}ioiJii]io 
B08t.  II.  T.  &  \V.  4tli  wk  J'ly 
Biir.Oil.K.JiNo. 
Cal.  doiKlicrii... 
Canailtui)  Paoitlr 
Central  Iowa — 
Central  I'millo.. 
Cliesap.  i^t  Ohio. 'Juiie 

EUz.I^x.A U.S.  lime 
Clies.  O.  A  8.  W.;Jiluo 
OhlcaKo  &  Alton,  Ut  wk  Aug 
CWo.  Burl.  Jj  q.  June  .... 
Clilo.  *  Kawt  III  iKt  wk  Auk 
Chic.  Mil.<»c  8t.l'.|  l9t  wk  Auk 
Cblo.  A  Nortliw.jlat  wk  Auk 
Ch.8t.I»..Miii.AO.|l8twk  Auk 
Chic.  *  W.  .Mk'li  Ith  wk  J'ly 
Cln.rml.St.L.&c;.  I  l8t  wk  Aug 
Cin.  N.  O.  AT.  P.jJuly.. 
Oln.Wash.A  Bait,  kill  wk  July 
Clev.AkrcMi&Col  ltUwk,i'ly 
Clev.Col.C.A  Iml  June 


Danbury  A  Nor.  June 
Denr.  A  Klo  CJr.  Ist  wk  Aug 

Denv.AK.G.W  July 

Des  Mo.  A  Ft.  L).  iO  wk  July 
Det-Lans'KANo.  Ist  wk  Aug 
Dub. ASioux  City  JstwkAug 
E.Tenn.Va.AQa.  June 
Evans V.  A  T.  II.  1 91  wk  Aug 
Flint  A  P.  Warn.  4tli  wk  J'ly 
Flor.  K'way  A  N.  4lh  wk  J'ly 

Ft.Wortli  AUen.  July 

QaUHar.A  S.An.  May 

Grand  Trunk  ...  Wk  Aug.  1 

Gr.BiiyW.ASt.P.  June 

Gulf  Col.  A.S.  Kc  July 

IU.Cent.iIll.Aao)jlBtwkAuK 
Do  (Iowa)  Ist  wkAUK 
|[nd.Blooiu.A  W.|!st  wk  Auk 
K.C.Ft.  8.  A  Gull. 4th  wk  J'ly 
Kan.  C.  Sp.  A  M.jith  wk  J'ly 

Kentucky  Cent'l  June 

Lake  Erie  AW..  I  July 

L.Rk.A  Ft.Siuith  June 

L.Bk.M.Rlv.&  T.June 

Lon£  Island list  wk  Aug 

lA.  A  Mo.  Kiver  [May 

t/iulslaua  West.  I  May 

Loolsv.A  Nashv.  r  Ist  wk  Au^ 

Mar.Hough.AO.ljuly 

Mem.  ACiiarles.jJnly 

^Mexican  Cent. .  |  Ist  wk  Au^ 

5Kex.N.,allUu68  June 

Milwaukee  A  Noi  ith  wk  J'lj 
MU.1..  8h.A  West  Ist  wk  Aug 

Minn.  ASt. Louis  June [    163.333 

Mo.  Kan.  A  Xex.iS  wks  JiUyl    370,1»'. 
Int.  AOt.  No  .  v!  wkajuuei       85.'26» 

Mobile  A  Ohio..  July 118.293 

Morg.arsr/i.AT.  May 293.93'i 

Nash.  Ch.  A  St.L.  July 165,667 


« 
70,092 
1,218,77'i 
2'.'.:iS2 

103.9.^7 

11,881 

«!>,H8H 

0,872 

IS.-i.OOO 

2.),;)0i) 

1.682.63.'^ 

2I9,.'i.'2 
52,761 

113,.S61 

165,920 

l.»i)2,48& 

30,110 

393,000 

43!«,.i0(' 
91,800 
31,1)31 
11.730 

222,929 
25,231 
13,821 

252,66 
18,519 

125,163 

86,17.1 

7,855 

19.312 

13,100 

271,176 
18,880 
47.922 
18,352 
18,314 

255,097 

269,822 
30,166 

135,421 

173,700 
23,600 
51,504 
60,592 
30,962 
62,219 
74,782 
31,957 
17,716 
97,189 
11,775 
14,730 

231,815 

121,599 
86,70' 
55,701 

138,207 
11.424 
27,411 


1884. 


N.O.A  Northeast  July 
N.  Y.  Ch.  ASt.h.  May 
oBr.Y.UElle  AW  Juno 

N.  Y.  Pa.  A  O.  June 
N.Y.ANewEng. 
N.  Y.  Out.  J£  W.. 
N.Y.Susa.AWPSl 
Horfolk  A  West. 
Northern  Cent'l. 
Northern  Piw;lllc 

Ohio  Central 

Ohio  A. Miss 

Ohio  Southern.. 
Oregon  Imp.  Co 
Oregon  8liort  Fj. 
Greg.  K.A  N.Co. 
Pennsylvania... 
Peoria  Deo.AEv. 
Phlla.  AEne... 
Phlia.  A  Reuding  Juno 

Do     ('.  A  Iron  June 
RIchin'd  AUanv.  July. 

Ch.Col.A.Vug  July. 

ColunibiaAGr.  July. 

Georgia  Pac.-.iJuly. 

Va.  Midland.. Ijuly. 

West.  No.  Car.  July. 
Roch.  A  Pitt.sb'K  1st  wk  Aug! 


June 
July. 
June 
1  sc  wk  Aug 

Juno 

July 

June 

Ist  wkJ'ly 

July; 

June 

.May 

July 

June 

IstwkAng 
June 


33.501 

232,139 

l,'i02,18S 

387,27.'' 

271,057 

191,613 

00,22i 

52,881 

116,219 

999,73^ 

12,261 

72,069 

25.054 

222,112 

118,321 

108,000 

3,735,638 

14,29.5 

269,913 

2,128,291 

1,320.096 

272,277 

45,982 

31,682 

43,233 

130,570 

33.833 

22,97 


Rome  Wat. A  Og.  -May j     133,645 


8t.  Jo.  A  Weat'n. ;  4th  wk  J'ly 
St. L. Alton. tT.H.;  4th  wk  J'ly 
Do  (Brauchesilthwk J'lyi 
St.  L.  F.  S.  A  W.  4th WkJ'ly 
8t.L.A  San  1*  ran.  1st  wk  Aug 
St.  Paul  A  Dul'th  Ist  wk  Aug 
8t.P.Mm.A  Man.  July 


June .... 
April.... 
April.... 
April.... 
April.... 
May  . 


South  Carolina 
80.  Pac.,No.  Oiv 

{Southern  Dlv. 

Arizona 

New  Mexico.. 
Texas  AN.  O... 
Tex.  A  St.  I>oui8.;lth  wk  J'ly 
T0I.A.A.  AN.  M.IJune 
Union  Pacific...! June 
Otali Central  ...  April 
Vlokab'gA  Mer.!July. 
Vlok8b.Sh.APac. 'July . 
Wab.  St.  L.  A  P. -July. 

West  Jersey [June 

Wisconsin  Cent'lljnly. 


12,81« 

27,866 

I9,53r 

19.662 

71.551 

28,860 

553,317 

50,523 

111,16; 

271,611 

115,303 

66,168 

75,70  i 

26,396 

19,19.'5 

1,955,396 

52,755 

2&„'J71 

25,191 

932,678 

111,048 

111,565 


$ 
73,900 
1,254.029 
1(3,686 
101,965 
13,802 
6.=),131 
7,968 
135,1)00 
23.835 
2,111,583 
257.262 
68,056 
94,276 
191,611 
2,077,182 
37.,'>77 
lt'8,803 
427,900 
lOO.HDIl 
37,01>< 
56.334 
226,702 
30,991 
13,55,5 
300,61!) 
18,19 
122,0a2 
15,712 
6,168 
19,961 
13,457 
307,810 
17,597 
51,83t 
16.57b 
50,35!) 
217,793 
308,071 
24,631 
126,432 
171,028 
21,314 
53,590 
53,191 
30,577 
68,576 
76,356 
32,929 
22,909 
99,095 
50,803 
34,025 
212,900 
140,633 
102,696 
53,419 
119.853 
11,00^ 
22,189 
119,076 
1'29,372 
119,8101 
129,323 
238,527 
187,175 
25,510 
221,769 
1,281,1.57 
124,133 
283,531 


Jan.  1  to  LaUtl  Dale. 


188S. 


$ 
589,702 

7,227,258 
110,910 
655,54'.: 
251,190 

1,638,299 


4,4'27,827 
t,51,396 

7,830,398 

1,566,415 
316,008 
701,625 

4.459,523 

12,372,S)6H 

886.91)7 

12,902,000 

13,li'3,7H9 

3.076,3.51 
70S,rt(i3 

1,360,160 

1,130,606 
923,892 
270,770 

1,595,607 
91,854 

3,391,020 
516,021 
193,906 
661,525 
174,888 

1,891.688 
127,950 

1,082,175 
570,265 
259,710 

1,167,223 

8,534.735 


1881. 


$ 
601,244 

7,646,815 
113,072 
577,-*61 
210,321 

1,171,713 


724.326 
6,025,377 

902.120 
1,310,149 
l,435,19i 

927,2^2 

383,492 


215,281 
115,177 

1,639,709 
227,251 
211,434 

8,121,038 
108,113 
693,029 

2,201,301 
814,901 
318,9!»i 
688,571 
945,301 

3,272,931 


2,782,411 
779,203 

8,496,702 

1,711,2.15 
322,961 
61 0,971 

4.788,115 

11,616,021 

851,312 

12.795.511 

13,072.804 

3,261,11)9 
889,745 

1,355,458 

1,436,327 
938.592 
208.115 

l,793,Sii2 
88,M3B 

3,03;t.o22 
408,161 
172.835 
796,898 
511,045 

1,864,279 
125,571 

1,388, '^94 
586,630 
281.165 

1.167,389 

9,612,541 


896,907 
5,658,839 

953,021 
1,304,053 
1,325,835 

627,624 

877,169 


1,011,775 

1.603.123 

1,192,83^ 

361,614 

1,307,34.- 

7,031,151 

2,299,989 

1,513,914 

195,176  1,015.000 

82,970   196,115 

53,028'  1,177,311 

116,635  2,597,771 

1,022,1381  5,606,162 

98,463 


236,944 
152,164 

1,600,923 
264.739 
213,137 

7,859,249 
484,838 
757,797 

1,664,722 
833.519 
295,263 
654,926 
835,5^2 

3,751,987 


1,105.709 
1,427,938 
1,332,656 

219.010 
1,277,653 
7.671,060 
2,647,723 
1,587,860 
1,010,699 

451,928 
1,477,432 
2,620,255 
7,008,024 


66,973  1,810,185  1,862.880 

35,3561   226.829   211,228 

278,5161    1,363,227     1,661,069 

63,0711       603,804        300,092 

328,0  01   !    

3,9  6,174!21,319,593  23,333,219 
11,9381   391,086!   135,031 
2t)2,3e8.  1,482.199  1,616.811 
"   12,710,201  14.213.665 


2,148,761 
1,083,357 

250,923 
10,879 
30,880 
10,650 

131.30^ 
35,719 
25,413 

133,882 
18.76:i 
31,746 
16,019 
14,435 
95,735 
29,135 

605,1 56 
55,771 
95.876 

299,497 

175,575 
68,779 
62,253 
18,011 
20,31 


6,636,122 

2,127,85 
425,006 
349.470 
317,155 
822,728 
214,85!) 
635,937 
608.795 
552,501 
617,110 
3!»7,596 
336,826 

2,37!),152 
618,351 

3,671,375 
532,991 
390,829 

1,0.52.672 
567,318 
23'',777 
375,619 
526,038 
121,099 


1,739.453111,221,530 
70.859  i   236,527 


32,174 

14,360 

1,234,298 

112,371 

107,791 


227,694 
178,512 
7,830,658 
51i\790 
830,8" 


7,053,919 
2,076,025 
398,771 
329,731 
300,872 
861.010 
226,635 
631,648 
589,158 


753,308 
122,376 
275.616 

2,5s0,628 
612,212 

4,290,107 
577,338 
313,852 

1,010,192 
636,307 
232,327 
379,583 
143,368 
104,808 
10,993.816 
303, 1 74 
258.158 
73,506 

8,683.156 
527,509 
816.152 


a  Not  Inolnding  earnings  of  New  York  Pennsylvania  A  Ohio  road. 
t  Notluuiu'ling  Ind.  Decatur  A  Sprinaf.  in  either  year. 
1  Not  Including  Colorado  Division  in  either  year 
j  Mexican  ourreuoy. 


New  York  City  Uiinks.— The  foUowingitatement  ahowii  tto 
oondition  of  the  Arnvmiated  Banks  of  New  York  Citj  for  tka 
week  ending  AuKUtt  7.  1880: 


Avernf  Amotmt  of— 


Banlu. 


New  York 

Manhattan  Co.... 
Merchants* .... 
Meohanlofl'.... 

Union 

Amertoa 

Pbcnix 

City 

Trailesniea'fl 

Pulton 

Cheniloal 

Meri-hants'  Exoh 
IJalhitin  National. 
Butctiern' A  Drov.. 
Moehanles'  A  Tr., 

tJrODnwlch 

Leather  Mannfrs. 

Seventh   Ward 

State  of  N.  Y 

Amerlc'n  Exch'ge. 

Commeroe 

Broiulway 

Mereauttle 

Paclflo 

Republic 

Chatham 

Peoples' 

North  America  . . . 

Hanover 

Irving 

Citizens' 

Nassau 

Market 

8t.  Nicholas 

Shoe  A  Leather.. 
Com  Exchange  ... 

Continental 

Oriental* 

Fmporters'A  TtaA. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National... 
N.  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

Oerraan-.\meric'n. 
Chase  National... 

Fifth  Avenue 

(termaii  Exoh'nge. 

Germanla 

United  States 

Lincoln 

Garlleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Si.le 

.Seaiioard 

Sixth  National 

Total 312,853,200  115086500  43,239,000  386.828.101) 


193.0M 
9.629,10« 


*  No  report.    Same  as  week  previous. 

The  following  are  totals  for  several  weeks  past: 


183S. 


Loan*. 


July25  308,113,200 

A'ff.    1  306,H09.900 
•       7  lSl'/,853,200 


Specie.     \L.  Tenders. 


Deposits.    lOircuUUion  Aug.  Cleair*^ 


sis  $  i         $  % 

115733400  44,876,200  385,065,700,  9.701,200  .54S.434,01T 

llo493>10o!44,980,(J<H)  3-<3.00 1,61)0  i).675.20(l  .5:10,001,488 

115080500143,259,000  386,828,100  9,62t',200i392,4-.:4.'J47 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks; 


Jiily26 


Loans. 


S 

160,925,S00 
151,681,900 
152,058,-.!OC 


Specie. 


$ 
8..8»7,000 

8.889,100 
8,77!),200 


$ 

5,101,700 
6,032.400 


Deposits.*   Circulation 


112,3»1.S00  2l,6>*3.900 
lll,6nt.800!21,8.50,!00 


5,494,001)1 1 1 1 .42.-',60Oiai,7.54,'2OO 


Agg.  CleaT'f 


58,542,67« 
55.701,301 
4S),330,67« 


Fhiladelpiiia  Uauks. 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1885. 


juiv  as.. 

Aug.    1.. 

8.. 


Loaru. 


76,050,000 
76,815.900 
76.917.600 


LawfiU  Money. 


$ 
27.819,900 
27.633,900 

28.11)8.900 


Deposits.' 


S 
79.044,700 
80,150,900 
79,366.700 


OirculatUin, 


S 
7,303,500 
7.281.500 
7,2y3,40O 


Agg-  auar'te 


42,213,921 
40,JS5,74a 
39.632,899 


■InolttiUug  the  item  "due  to  otner  banks," 


Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Secwitiea. 


Atlantic  &  Pac— stock.... 

Cent.  Div..  Ist,  old 

Bank.&Merch.Tel.,  gen-M 
Bost,  H.  A  E.— New  stock 

Old 

Boat.  U.T.A  West.— Sfk. 

Debeatures 

Baff.N.Y.A  PlnlaaelpUla 

Pref 

Trust  bonds,  6s 

B'klyii  P21ev.,  -St.  receipts 

2d  M..  or  when  Usued.. 

1st  inert 

c;eQt.  of  N.  J.— Debent 

Den  V.  A  Rto  Orande— Con}) 

Denv"'i.'RtoaV.w"*""!" 
Den.  R.  O.  A  W..  l«t  M., 

Guar,  by  D.  &  R.  G 

Rdlnon  KlBCtrlc  Llsht 

KiiuU.  Oas  Co.  of  N.  Y . . . . 
Ki.  Worth  AUen.C.  R.  St.. 

Ist  raort 

Ooornrla  Pao.— Stock 

Ist  mort.,6B 

2d  raort 

HendtTson  Bridge— Stock 

Bonds  

Kffly  Motor 

Mexican  National 

Pref 

let  raort .  - 

M.  K.  AT.— Inoome  sorlp . . 


Bid. 

ylsfc. 

7=8 

^1 

8 
.. 

3 
46  >g 

9 
30 


93  >9 
64 


27 
9  ft 


136 
18 
75 

12=4 

9l»-s 
43 


103 


9 

21  <^ 

4 


60 

7V 
10 
38 

sf 

91 


Securities. 


69 1« 

29    ! 
lOHi 

SI 
67 
141 
20  Hi 
80 
15 


N.  Y.  M.  tJn.  Tel Stock. 

N.  Y.  W.  8h.  A  B.-  stock. 

Receivers' cert 

North.  Pac— Div.  bonds  . 
North  Rtv.  Cons.— 100  p.o 
Ohio  Cent.— Riv.  Dlv.,  1st 

Iiicoini'S 

Ohio  Cent.,  Ist  M.cer.as.p. 
Peusacoia  dt  Atlantic 

Ist  raort 

PitisburK<t'  Western  — 

Ist  mort 

Postal  Telegraph— Stock. 

1st  raort.,  OS 

Postal  Tel.*  Cable— Stock 
Southi^ru  Tel.— Stock. .... 
state  of  Tenu.— Set'm't.3* 
St.  Jo.  &  \V.,ptktrn»toer. 
St.  Jo.  &  Pac.,  ii\.  ir.  cer.. 
Texas  A  Pac— Scrip  le84. 

.-crip  1885  

Tex.«St.I..^AADiv.,l8t. 

6s.  1st  mort.,  in  Texas.. 

Hen.l»t.lil.xr.&inc.»».n 
Tol.  .t  O.  Ccn.  1st  .5s,  <tr.by 

Col.  JiUock.Val.  UK  ... 
Col. Hock.  V.&Tol.ooin.»tk 
iVicxBi'.  A  Merullas 

Istraort 

2d  mort 

I     iDcomes - ... 

iVlrginla  Midl'nd.  6s,  inc. . 
'West  S.  Corolina.— Ist  M. 


Bid. 


Aik. 


65 
2<( 


60 

2's 
92 

81  >«  82i« 

...|  20i. 

15  9 _ 

\H  3 


83 


65  >a 
H 
8 
■a 


16 
67  >• 


14>t 
44 

34 
33 


70  "a 


*.T% 


3% 


78 
35 
81.  . 

66  >« 

80    '  81 
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The  Iptvestobs' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
JBonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Sattirday  of  every  other  month-viz.,  February, 
Jipril,  June,  August,  October  and  December,  and  is  fur 
:ni.sh€d  without  extra  charge  to  all  regular  subscribers  of  the 
Ohronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
«t  $1  per  copy. 


ANNUAL    REPORTS. 


Union  Paciflc. 

(,For  the  half-year  ending  Jttne  30,  1885.) 
Mr.  Charles  Francis  Adams,  Jr.,  President  of  this  company, 
fras  followed  up  his  excellent  report  for  1884  by  issuing  a 
«emi-aDnual  statement  for  the  six  months  ending  June  80. 
-For  the  benefit  of  stock  and  bond  holders  who  are  anxious  to 
follow  every  change  in  the  affairs  of  this  remarkable  corpora- 
tion, the  practice  of  Mr.  Adams  cannot  be  too  favorably 
«poken  of. 

EARNIKGS  AND  EXPENSES. 

In  commenting  upon  the  earnings  in  the  table  below  the 
ireport  says: 

"During  the  months  of  May  and  June  last  there  was,  as 
-compared  with  the  same  months  in  1884,  a  large  increase  in 
operating  expenses,  amounting  to  $194,427  95  in  May  and 
$334,340  28  in  June.  In  order  to  prevent  false  inferences  being 
drawn  from  this  increase,  and  the  consequent  loss  of  net  earn- 
ings, it  seems  proper  to  say  that  it  is  almost  wholly  due  to  the 
fact  that  the  work  of  renewing  the  track,  heretofore  done 
■during  the  autumn  months,  has  this  year  been  done  during 
^;he  months  of  May,  June,  July  and  August.  During  the  first 
'8ix  months  of  the  vear,  for  instance,  723,000  ties  were  put  in 
the  track,  aa  com'pared  with  373,000  in  1884  and  404,000  in 
1883.  During  (he  same  months  6.700  tons  of  steel  rail  were 
■charged  out  this  year,  as  compared  with  2,900  in  1884  and 
2,600  in  1883.  The  amount  of  labor  and  material  other  than 
rails  and  ties  has,  of  course,  been  proportionately  increased. 
Xast  year  the  work  of  renewal  was  done  almost  wholly  after 
the  first  of  September.  The  increase  of  operating  expenses 
already  noticed  m  May  and  June  will  unquestionably  be  con- 
tinued in  July  and  August,  causing  the  returns  of  those 
-months  to  compare  unfavorably  with  the  returns  of  the  same 
months  in  previous  years.  Nevertheless,  the  annual  work  of 
renewal  will  then  be  done,  and  the  road  and  motive  power 
■will  be  ready  to  handle  the  heavy  volume  of  traffic  which 
always  comes  during  the  last  six  months  of  the  year.  The 
stockholders,  therefoie,  should  know  in  advance  that  the 
increased  operating  expenses  and  consequent  decreased  net 
earnings  during  the  months  from  May  to  August  inclusive  of 
<iii8  year,  will  not  necessarily  imply  any  unfavorable  results 
for  the  year  as  a  whole." 

The  following  is  a  statempnt  of  the  financial  results  of  the 
iialf-year,  as  compared  with  the  same  half  of  the  previous 
year,"  1884.  All  these  figures  are  exclusive  of  the  St.  Joseph 
■&  Western, 

First  6  Firsl  (! 

Income.  months,  1885.    montlit,  18'>4. 

S;iiruinf;s it  11, 22  1,530         $10,993,817 

Expenses 7,497,481  7,207,2CG 

Ta.xe.s 452.362  ;  126,828 

•^Surplus  earnings  entire  system 3,274.6s6  3,359,723 

Inroiuc  from  investments  cutside  of   the 

system 385,758  149,163 

Proceeds  miscellaneous  land  sales 4,904  3,930 

JSoceiveU  from  trustees  K.  1'.  cousol.  iiiort.  ^75.810  *400,000 

Total  income $3,741,189  .$3,912,818 

£xpei>(Iilnrts. 

luterestou  bond« $2,657,274  $.',604,629 

DiR«(  lint  and  interest,  premiunm,  oto 178,^31  160, 'J23 

Siukiijpfunrt  reniuremcnts,  Co.'s  b<  uda...  32;',  475  29- ,770 

Interest  on  liorils  of  operateil  roads 581,005  586.880 

Xanrt  taxes  and  land  exps.  Union  div 16,0.^4  05,554 

i««s  in  oiierating  L,  T.  i  .S.  W.  KR 21,378                  

Total  expenditures $3,781,018  $3,793,038 

Surplus 1542,829  $1 19,7(10 

.l*«s  U.  8.  requirements 334,292  437,006 

Deficit $127,121  $317,24^ 

*  Income  from  sale  of  lands  (not  properly  belonging  In  earnings  of  the 
road). 

t  Ijeflcit. 

;  This  reprefcntsonc-lialf  of  the  amount  of  taxes  chargeable  against 
itlio  lucfinie  of  the  year. 

5  Income  from  investments  held  in  the  Kansiis  raeiflo  Corsol.  Trust. 

N<  TK.— The  Government  traus)  ortution  esriiings  for  th»  llrst  six 
Tnccths  of  1885  exceed  the  Government  renuliements  in  the  sum  of 
*HS,059. 

During  the  first  half  of  1884  (he  proceeds  of  the  sale  of  lands 
Ijelonging  to  the  Kansas  Pacific  land  giant  were,  under  the 
t*rm8  of  the  coneolidated  mortgage,  paid  over  to  the  company 
sind  applied  by  it  to  the  payment  of  maturing  coupons  of 
lx>nda  secured  by  that  mortgage.  During  the  first  six  months 
•of  l):e  current  year  the  greater  part  of  the  cash  received  from 


these  sales  was  applied  by  the  trustees,  at  the  request  of  the 
company,  to  the  purcha.se  and  extinguishment  of  the  out- 
standing bonds.  Consolidated  mortgage  bonds  to  the  par 
value  of  1683,000,  costing  $672,263.  were  in  this  way  bought 
and  canceled.  No  part  of  the  proceeds  of  the  land  sales  has 
been  paid  over  to  the  company  or  applied  to  the  payment  of 
coupons. 

Tim  year  ending  june  30,  1885. 

The  30th  of  June  also  closed  the  first  entire  year  since  the 
change  of  management  of  June  18,  1884,  took  place.  The  fol- 
lowing is  a  condensed  statement  of  the  financial  results  of 
that  year,  exclusive  of  the  St.  Joseph  &  Western  : 

Income.  ^Tear  ending  Jitne  30,  1883 

Earuinss $25,888,003 

Expenses $14,304,676 

Taxes 879,189-15,183,865 


Sarplas  earnings,  entire  system $10,704,138 

Income  from  investmenis  outside  of  the  system 643,010 

Proceeds  miscellaneous  Land  srles 8,428 

Received  from  trustees  Kansas  Paciflc  consolidated  mortg.        *352,2.)5 


Total  income $11,680,832 

ETj)€n(fitvreft. 
Interest  on  bonds $5,332,1 15 


Discount  and  interest,  premiums,  Ac. 
Sinking  fund  requiri  ments,  comnany's  bonds. 
Lav.d  taxes  and  land  expenses.  Union  division. 

Other  charges  against  income 

Loss  in  operating  L.  T.  <&  S.  W.  Railway 

Total  expenditures 


318,211 
62:1,0*.^ 

45,;i37 
1,237,636 

21,578 


$7,579,923 

SuTpIus $4,100,909 

Less—United  States  reiiulreoaents 1,134,395 


Net  surplus  income $2,966,51-1 


'  Income  from  investments  held  in  the  Kan.'»ns  Pacitic  consolidated 
trust,  no  proceeds  of  land  sales  having  been  paid  over  to  the  company 
by  the  trustees  under  the  consolidated  mortgage. 

The  net  surplus  income  represented  4'87  per  cent  on  the 
capital  stock  of  the  company. 

FUNDED   AND   FLOATING    DEBT. 

In  the  published  statements  for  June  30  and  December  31, 
1884,  no  amount  was  included  as  duo  the  United  States  Gov- 
ernment  under  the  requirements  of  the  Thurman  act.  It  was 
then  claimed  that,  upon  an  account  stated,  it  would  be  found 
that  the  Government  was  indebted  to  the  company,  instead 
of  the  company  to  the  Government.  Subsequently,  under  a 
decision  of  the  Court  of  Claims,  the  company  was  found  to 
be  indebted  to  the  Government  in  the  sum  of  $916,704. 
This  has  since  been  paid.  Corrected  in  the  light  of  this  find- 
ing of  the  Court  of  Claims,  the  statements  of  the  floating  debt 
for  June  30  and  December  31,  1884,  should  have  included,  in 
addition  to  the  amounts  given  in  the  annual  report,  the  sum 
of  $916,704,  as  above,  making  the  total  gross  floating  debt  at 
those  dates  respectively  $14,036,724  and  $12,223,298,  and  the 
total  net  debts  respectively  $7,816,881  and  $4,154,400. 

From  this  statemet  it  will  be  seen  that  the  increase  of  the 
gross  floating  debt  during  the  first  half  of  the  present  year 
was  $544,900.  The  increase  of  the  net  floating  debt  was 
$550,390.  During  the  twelve  months  ending  June  30  the 
gross  floating  debt  was  decreased  .$1,258,525  and  the  net  float- 
ing debt  was  decreased  .|3, 112,091.  During  the  year  the 
funded  debt  has  been  decreased  in  the  bum  of  $2,067,047, 
mainly  by  the  cancellation  of  $1,477,000  Union  Pacific  land 
grant  bonds  and  $531,000  Kansas  Pacific  consol  bonds. 

The  total  decrease  of  debt,  funded  and  unfunded,  has  been 
$720,609  during  the  six  months  ending  June  30,  and  $5,179,138 
during  the  year  ending  at  that  date. 

The  following  are  statements  of  the  floating  debt  of  the 
comijany  as  it  stood  on  June  30  and  December  31,  1884,  and 
upon  June  30, 1885: 

FLOATING  LIABlr.ITIES. 

June  30.  '84. 
Bills  payable $7.'i05.5M3 


Ai-counts  pnya'de. 
Pa.v  rctlls  ami  vouchers. 

Divif'cuds  unpaid 

Coupons  unpaid 

Called  bonds 

Duo  the  United  States.. 


•/, 542.123 
1,969,996 

83.8 -(4 
1.276, 1S2 

32.000 
916,704 


Totals. 


$14,020,724 

*  ASSETS. 

Cash $1,192,070 

Companv  stocks  and  bonds..  2,t72.353 

Sinking  fund 32,ooo 

Rills  and  a-icouuts  receivable.  2,913,419 


Totals $6,209,842 


I>  c.  31,  '84. 

$■1,701,769 

2,178.649 

1,691,004 

78,64-i 

1,328,522 

21,000 

9le,706 

June  30.  '85. 

$7.57o,foa 

1,516,033 

2,242,076 

72,665 

1,26.1,622 

96,000 

$12,223,298 

$712,962 

3,578.159 

159.110 

3,618.665 

$1'>,7«8,199 

$1,211,8.55 

•3,167,480 

135.694 

3,548.398 

$8,068,898 
$4,154,400 

$3,06:'.408 
$1,704,790 

Not  debt $7,816,881 

*  The  market  value  of  thescfecuritles  on  Juno  30, 1^85,  exceeded  the 
cost  in  the  sum  of  $18,551. 

LAND  SALES  SIX  MONTHS. 

The  knd  sales  of  the  company  during  the  six  months  end- 
ing June  30  were  as  follows  : 

Unioil  Pacific. . 

.1  mount. 
$1,127,421 
553,456 


Six  months,  1884 2,051,193 

Six  mouthe,  1885 313,432 

Decrease  In  1885 1,737,760  $3,573  964 

; Kansas  Facifle. . 

Acres.  Amount. 

Six  months,  18=4 206,382  .f976,546 

Six  months,  1885 359.923  1,429,466 


Increase  in  1885 153,541 


$432,920 


AVOCST  15.  1888.] 
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GENERAL  INVESTMENT  NEWS. 

AtlMiitic  ic  racillc— The  activity  in  Atlantic  &  PaHfio 
incoiiu'  l)on(iB  is  reported  duo  to  tlie  fact  tliat  tlie  cattlu  niun 
who  have  been  expelled  from  the  Indian  Territory  are  neKo- 
tiating  with  Atlantic  &  I'aciiic  for  the  purchase  or  lease  of 
lands.  It  luus  nliio  been  rumored  that  Toxaa  &  Pacific  would 
malie  sales  of  lanil  to  the  sume  parties. 

BafTulo  New  York  &  Philadelphia.— This  company  has 
defaidted  in  the  payment  of  interittit  on  the  lirst  mortfjaKe 
bonds  of  tlie  Warren  &  Franklin  liailroad  Company,  a  leased 
line.  Under  an  agreement  which  dates  back  to  1H69  the 
defaulted  coupons  are  purchased  by  the  Philadelphia  &  Erie 
liailroad  Company. 

('airo  VInccnnes  &  ChlcHRO.— Samtiel  P.  Wheeler,  Oenernl 
Manager  of  the  Cairo  Vincennes  &  Chicago  Ruilroad,  hiw 
been  granted  an  order  by  Judge  Treat,  in  the  United  States 
Circuit  Court,  allowing  him  to  issue  !>1,3()<),000  worth  of 
receiver's  certificates  for  the  purpose  of  relaying  the  track 
with  steel  rails  and  equipping  the  road.  This  is  one  of  the 
branches  recently  lopped  off  the  Wabash  system. 

Denver  &  Rio  Grande.— Receiver  Jackson  has  made  the 
following  report  to  Judge  Ilallet,  of  the  United  States  Circuit 
Court,  of  the  earnings  and  expenses  of  the  road  for  the 
month  of  June  : 

Hariiitiys— 

Frelglits , $.'J7\7't.=> 

PiifS-fUKCis 109.ys.Jl 

KxiirexH 26,412 

Mulla 1 ■. _ 9,.'ili5 

MlscclUmeoiis 3,7-lS 

T.'tal $^2.^,^4l 

Kxpenscs 34t<.401 


Netcariilnxs $176,936 

Betterments,  pool  account,  io 20,341 


Xet  credits  to  Income  account $l.i6,.59J 

East  Tennessee  Ylrglnia  &  Georgia— Memphis  &  Charles- 
ton.— It  is  announced  that  the  East  Tennessee  Virginia  & 
Georgia  Railroad  Company  has  the  control  of  Memphis  & 
Charleston  stock.  la  addition  to  the  stock  held  by  Messrs. 
Brice,  Thomas  and  associates,  other  holdings  have  been  turned 
in,  furnishing  more  than  a  majority  of  the  stock,  which  has 
been  dejiosited  with  the  Central  Trust  Co.  to  the  credit  of  East 
Tennessee,  pending  the  issue  of  the  Knoxville  &  Ohio  bonds. 

East  Tennessee  Virginia  &  Georgia.— Tlie  gross  and  net 
earnings  for  tlie  fiscal  years  1833-4  and  18SI-5  wera  as  follows:)] 

. dross  Maminga. — .    . Jfet  Earnings. , 

1984-8.1.         "" "     

July  1  to  Dec.  31 $2,129,343 

Jaiiuarv 427,885 

February 311,894 

March , 324,400 

April 276,t;93 

M^y 276,334 

June 274,476 


18HJ-8*. 
M,308.985 
317,988 
320,392 
3SI.109 
a91,.519 
295,461 
307,810 


188l-8.i. 

$?j5.S,039 
100.2t<3 
111,878 

81.881 

4:?,''2i 

25,.X?8 
66,718 


ISS3-81, 

$1,072,06.S 

77,9.^7 

114,795 

148,2.'U 

9«,172 

99,761 

83,966 


Totalycar $1,021,567    $1,173,263    $1,288,343    $1,699,925 

Green  Bay  Winoiia  &  St.  Paul. — The  statement  of  earnings 
for  June  is  as  follows  : 


Changes. 
Ino.  $5.f.31 
Dec.    2.584 


1885.  1884. 

Gross  eamin^rg $30,166  $24,6S1 

Operating  expenses 26,393  28.977 

Net $3,773     def.$l,346  Inc.  $8,110 

Honstou  &  Texas  Central. — The  receivers  of  this  company 
have  sent  to  the  Chronicle  a  statement  giving  the  details  of 
earnings  and  expenses  for  the  months  of  March,  April  and 
May  in  three  successive  years.  This  exhibit  is  explanatory  of 
the  gross  and  net  earnings  as  published  in  the  Chronicle  last 
week,  and  in  answer  to  the  criticisms  then  made  upon  the 
fact  that  with  a  considerable  decrease  in  gross  earnings  there 
was  an  increase  in  ojierating  expenses.  In  justice  to  the 
receivers  their  statement  is  now  published,  and  the  obvious 
conclusion  to  be  drawn  is,  that  the  present  year  is  exception- 
ally bad  for  the  railroads  in  Texas,  and  that  their  earnings  in 
the  first  half  of  188.5  furnish  no  criterion  whatever  by  which 
to  judge  of  their  future  earning  capacity.  There  is  every  rea- 
son to  suppose  that  with  the  present  crop  praspects  and  with 
the  "Texas  pool"  in  earnings,  the  receipts  of  the  Houston  & 
Texas  Central  in  the  year  1888  will  be  fully  up  to  the  best  year 
in  the  past  five,  the  year  1881,  wfien  the  road  earned  $3,748,- 
e.'jS  gross  and  $1,606,783  net,  of  which  latter  amount  $1,09.5,- 
052  was  applied  to  "betterments." 
The  receivers'  statement  is  8ul>stantially  as  follows: 

COMl'ARrSOy  OF  GROSS  EARNISr.R   AND    OrERATING    F.\PENSE8    FOR    TirE 
UOKTHS  OF  MARCH,   AI'RII,   AN1>  MAT  IN   1b83.   1884  .VND  1885. 

„                                                               1883.  1884.  188.5. 

T;ariiliiirs  froui  passengers $lt.7,989  $13o.263  $122,117 

Earning.-;  from  frei!!lu 430,0J0  271.654  2ii8,«65 

Jiarnlug^  from  oilier  sources 34,859  90,133  72,803 


Total  earnings $632,858  $198,052  $403,587 

The  mileage  of  passengers  and  freight  trains  during  the 
same  periods  was  as  follows: 

1853.  lasi.  ISS-i. 

Miles  Willi  pas.«pnger  trains 162.050  154,620  164,1^:0 

MUcs  wltli  fielghi  trains 222,2?0  187,130  168,710 

Total 384,330  341,750  332,830 

The  alxive  figures  will  show  that  comparing  the  results  of 
188.5  with  those  of  1883  there  has  been  a  decrease  in  the  pas- 
senger earnings  of  $45,871,  or  27-31  per  cent,  notwithstanding 
the  miles  run  in  1885  was  greater  than  in  1*83.  In  the  freight 
earnings  there  has  been  a  decrease  of  $221, .344.  or  51'47  per 
cent,  wliile  the  mileage  run  has  deci eased  only  24-30  per  cent, 


1804. 
$133,310 
110,28') 
13 1,565 

a».«.»t 

lB8"i. 
$10^439 

i2r.,B()-z- 

•l:«-i.72» 
3fl,14« 

illustrating  the  effect  of  inoreaaed  territorial  competition  anl 
tendencies  to  lower  rates  of  transportation.    The  operating, 
expenses  during  the  same  periods  were: 

1333. 

For  trnnsporlnilon  service $1.')6.8I7 

Kor  repulrs  mlllnL-  stoeU 133,096 

For  reiiulm  railway  nnit  track  ..      86,504 
Fvrgoueral  expeiisus 57,216 

General  expenses $133,614  $110,816  $397,112 

'[Principal  Increase  over    1883  woa  item  of  $42,197  for  oro«ii-tle» 
wliicli  wort!  (Icemcfl  necessary  j 

It  will  ix!  oliserved  that  the  transportation  service  expenses* 
have  been  reduced  in  comparison  with  188:1  by  the  amount  of 
$54,.301,  or  34-68  percent,  whereas,  as  alrea<ly  shown,  the  train- 
mileage  is  only  13-41  per  cent  less  than  in  1883.  In  general 
expenses  the  reduction  has  been  $21,009,  or  nearly  37  per  cent. 
The  account  for  betterments  during  the  periods  of  threes 
montiis  in  each  year  were: 

1883.  1884.  ISSn. 

Expended  for  betterments $194,933  $16i).80»  $6,122 

Earnings  over  operating  expcntes.    199.216  119,235  6.471 


ProHt $4,284 

L'^ss 


•352: 


$11,373 

Memphis  &  Charleston.— The  following  summary  is  pub- 
lished for  the  year  ended  June  30.  . 
ItSl-SS.                 1893-94.                  Chingtm    ,, 

Gross  receipts $l,.J.S1.908  $l,;is»5.532  D.'O,  $;0  03<"- 

Netrecelpts 279,900  435.911  l>eo.  156,(1111 

Mexican  Central. — A  City  of  Mexico  special  to  Boston  say* 
that  the  Government  has  come  to  a  final  decision  that  no  mod- 
ification of  the  decree  of  June  23  shall  lie  made  in  favor  of  the- 
railroad  companies.  The  customs  revenue  is  not  to  be  diverted' 
to  the  payment  of  railway  certificates.  The  amount  of  sub- 
sidy due  since  July  land  falling  due  hereafter  will  be  included, 
in  the  floating  debt. 

New  Jersey  Sontliern. — Bondholders  of  the  Jersey  Southertk 
have  begun  suit  against  the  Jereey  Central  Company  to  recover. 
$90,000  interest  past  due  and  defaulted. 

Nashville  Chattanooga  k  St.  Louts.— The  g^ross  and  net 
earnings  for  July,  the  first  month  of  tlie  fiscal  year,  were  as. 
follows: 

. July. V. 

1885.  18?4. 

Gross  eaniinRS $165,667       $lS7,t7Vi 

Operating  expenses 97,546  108.602 

Not  earnings $B8,121 

Interest  and  taxej 55,900 


$78,873 
57.2eO 

Balance $12,221  $21,613:. 

New  York  Chicago  &  St.  Lonis. — The  first  mortgage- 
bondholders'  committee,  of  which  Mr.  Thos.  Denny  i» 
chairman,  has  is-sued  a  circular  stating  in  general  terms 
what  they  have  done  and  will  do  for  the  protection  of 
the  bondholders.  The  committee  is  an  excellent  one,  and 
tlieir  statement  that  they  have  assurances  tliat  arrangement* 
can  be  made  that  will  be  "  perfectly  satisfactory  to  bond- 
holders "  ought  to  bring  in  the  bonds  speedily.  They  con- 
clude the  circular  as  follows:  "The  committee,  as  now- 
constituted,  represent  among  themselves,  by  ownership 
and  control,  several  millions  of  the  bonds  ;  have  received 
tlie  names  and  pecuniary  support  of  several  millions- 
more;  and  have  received  assurances  from  holders  of 
other  large  amounts  of  bonds,  who,  for  various  reasons, 
do  not  wish  to  openly  commit  themselves  at  present ;  but  we 
desire  to  represent  directly  at  least  three-quarters  of  the  bonds^ 
as,  with  that  number,  we  have  assurances  that  arrangements 
could  be  immediately  consummated  that  would  be  perfectly 
satisfactory  to  tlie  bondholders.  We  shall  be  happy  to  give  up 
our  places  at  any  time  if  the  interests  of  the  first  mortgage 
bondholders  can  be  bettered  by  the  substitution  of  other  rep- 
resentatives ;  but  in  the  meantime  we  ask  your  hearty  co-oper- 
ation in  adding  names,  bonds  and  money  to  the  present  list.' 

— Notice  issued  to  the  holders  of  car  trust  certificates  eay»> 
that  with  the  approval  of  the  committee  the  trustees  under 
the  car  trust  iiave  been  paid  by  the  receiver  fifty  thousand 
dollars  on  account  and  without  prejudice,  and  the  First  Nat- 
ional Bank  is  now  ready  to  pay  on  presentation  twelve  dollars^ 
and  a  half  on  each  thousand  dollars  of  certificates. 

New  Torlt  Lalie  Erie  k  Western. — The  earnings  an<i 
income  account  for  the  three  months  ending  June  30  will  be 
found  elsewhere  under  the  title  "Railroads  in  New  York 
State."    The  balance-sheet  June  30  was  as  follows  : 

Assets. 

Cost  of  road,  tic, 

Cost  of  branch  lines. 

Stocks  dud  lioiids 

Paid  onc<[iilpiiientac. 

.Supplies  on  liaud 

Bills  receivable 

Due  l>y  agents 

Due  by  others 

Due  by  companies.  . 
Ciish  on  hand  iiud  in 

London 

Discount    on    -  tocks. 

houde.  expenses  <>t 

extending  3d  mort 

L':ii<H  lK>nds 

F.rdute  Erie  Kallroad. 
(Jliii'Rgo  k  Allan. Ry. 

advances 

X.  Y.  I,.  E.  &  W.  Coal 

RR.  advances 

N.  Y.  L.  E.  *  W.  Dock 

luiprov.Co.ad  vane's 
Advances  to  otUor  co's 


t$12,907.178 

686,371 

3.327,135 

2.398,502 

834.642 

.50.181 

789.700 

1,041,816 

1  ,i63,-i3 1 

144,732 


939.918 
150,292,089 

1,846,623 

1,976,463 

433.839 
1,260,720 


Total $180,193,564 


LiabilUies 

Stoclr,  common 

$77,19-',10O 

Stock,  prerorred 

Funded  delu 

8.140.800 

75.2rt8.4-5 

I/ians  and  bills 

3.1.50.':5l 

3,9ti8.0n& 
7,t33> 

Dividends  unpaid 

Due   for  wiigt-s,  sup- 

plies, ,fec 

2,150.022.' 

Due  companies,  Ac, 

open  ncr4nint 

1.000,f03- 

On  accotmt  of  tr>i6ic. 

764.0<>« 

Rental <»f  iCHKert  line-*. 

601, 19i 

A^se8Hm*ts,Ei1e  stock. 

&o 

3,284,451 

Siuklhg  fund  tlrst  !len 

bonds 

:oo.oe«v 

29.84  5- 

Frottt  &.  lo88,  surplus. 

4,536,3 1<V 

Total $180,193,564 
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New  York  West  Shore  &  Baffalo.— There  appears  to  be  no 
serious  opposition  to  the  plan  of  Messrs.  Drexel,  Morgan  « 
Co.,  and  they  have  issued  a  circular  stating  that  more  than  a 
majoritv  of  the  bonds  has  already  assented.  Tlie  notice  of 
Drexel. 'Morgan  &  Co.  is  as  follows:  .     . 

"  Havirig  received  the  assent  of  more  than  a  majority  ot 
the  150,000,000  first  mortgage  bonds  of  the  New  York  West 
Shore  &  Buffalo  Railroad  Company  to  the  plan  of  reorganiza- 
tion and  lease  contained  in  our  circular  of  July  25,  1885,  we 
hereby  give  notice  that  we  shall  terminate  at  the  close  of  busi- 
ness on  Tuesday,  August  25,  the  privilege  ot  accepting  the 
offer  therein  made.  Foreign  holders  can  deposit  bonds  up  to 
that  date  with  Messrs.  J.  S.  Morgan  &  Co.,  in  London.  Tem- 
porary receipts  will  be  exchanged  for  engraved  receipts  in 
amounts  of  $1,000  and  $10,000,  each  upon  presentation  on 
and  after  August  26." 

—Mr.  W.  M.  Lent  of  the  Windsor  Hotel  committee  assents 
to  the  Drexel,  Morgan  plan, and  advises  all  bondholders  to  come 
in.  The  Taylor  committee  has  issued  a  circular  to  the  bond- 
holders represented  by  it,  in  which  it  warmly  urges  the  accept- 
ance of  the  plan  for  the  surrender  of  the  road  to  the  New  York 
Central.  The  address  is  signed  by  eight  of  the  eleven  members 
of  the  committee,  and  bears  date  of  Aug.  10.    It  is  as  follows: 

We  have  not  heretofore  advised  you  with  reference  to  the  Drexel. 
Morgan  j.lan,  because  we  had  hoped  to  obtain  better  terms  for  the  bond- 
holders. We  have  labored  earnestly  to  that  end,  but  our  efforts  have 
lieen  In  vain.  ^  , 

We  are  assured  that  the  plan  cannot  be  modified,  that  it  must  be  car- 
ried out  precisely  as  it  is;  and  we  are  further  assured  that  a  sufficient 
number  of  bonds  have  already  been  turned  in  under  the  plan  to  practi- 
cally secure  its  success. 

Though  we  regret  the  situation  and  O'lr  inability  to  improve  it,  in  view 
of  the  uncertainty,  delay  and  exoense  that  would  attend  a  contest  by  a 
minority,  we  caiinot  advise  any  bondholders  to  stand  out  for  better 
terms.  ,  .     ... 

On  the  contrary,  while  desiring  each  bondholder  to  exercise  his  indi- 
vidual judfjment  as  to  what  course  he  shall  pursue  in  the  matter,  we 
believe  it  to  be  advnsable.under  all  the  circumstances,  to  accept  the 
plan  and  to  do  so  without  delay,  that  the  property  may  be  rescued  from 
Its  present  unsatisfactory  condition,  and  that  Its  reorganization  may  be 
accomplished  as  soon  as  possible. 

Frkderick  Tayi-ok,  W.  D.  Morgan. 

Oliver  Habruian,  William  Ldmmis, 

Samuel  B.  Sands,  John  N.  Hutchinson, 

Edward  N.  Tailer,  Henky  B.  Hammond. 

Oregon  &  Trans-CoiitinentaL— The  following  is  a  statement 
of  the  present  assets  and  liabilities  of  the  Oregon  &  Trans-Con- 
tinentdl  Company,  published  by  the  Financial  Record  as  de- 
rived from  official  sources : 


Dedttetions— 

Interest  on  bonds* 1 

All  taxes* \ 

Rentals* ( ' 

Miscellaneous j 


-Del.  L.  it  TT.  leased  Hnes- 


Total  deductions. 
Balance 


1884. 


$534,067 


$534,067 
5il2,278 


1835. 


$546,494 


$546,494 
$14,292 


ASSETS. 

Oregon  Railway  &  Navigation  Company 

Nortlern  Pacific  KK.  Co.  iireferred 

Northern  Pacific  RE.  Co.  common 

Oregon  <fe  Transcontinental  Co 

Wisconsin  Central  RR.  Co.  common 

Milwaukee  &  Lake  Winnebago  RR.  Co.  preferred 
Milwaukee  &  Lake  Winnebago  RR.  Co.  common.. 

St.  Paul  &  Northern  Pacific  RR.  Co 

Oregon  Iron  &  Steel  Co.  (cost  $150,000) 

Oregon  &  California  RR,  preferred , 

Oregon  &  California  RR.  Co.  common 


Shares 

145,292 

00,750 

112,110 

3,000 

18.714 

2,775 

2,260 

797 

1,500 

l.'O 

400 

Bonds,  etc- 

Oregon  <t  California  RR.  Co.  2d  mortgage  bonds $2,200,0(10 

Oregon  Improvement  Co.  notes 519,000 

Lands,  estimated  value 280,000 

New  York  City  &  Northern  Railway  Co.  J  st  mort.  bonds 39,000 

Cost  of  Ponland  Hotel  (unfinished) 150,000 

Cost  of  Puget  8i  und  Shore  RR.  (unencumbered) 775,000 

Cost  of  Cedar  River  extension 335,000 

Claims  against  corporations  (uuaiijusted)  about 3,000,000 

Cash  on  hand 150,000 

Oregon  &  Trans-Continental  bonds  on  hand 400,000 

liabilities. 

Capital  stock  (400,000  shares) $40,000,000 

BillB  payahle— lees  bills  receivable ^.  11,474,090 

Audited  claims  and  accounts,  about 100,000 

There  are  bonds  outstanding  of  the  Oregon  &  Trans- 
Continental  Company  amounting  to  $9,953,000,  against  which 
an  equal  amount  of  first  mortgage  bonds  of  the  Northern 
Pacific  Railroad  branch  roads,  at  $20,000  per  mile,  are  held  by 
the  Farmers'  Loan  &  Trust  Company,  trustee,  which  bonds, 
according  to  agreements  made  with  the  Northern  Pacific 
Railroad  Company,  are  practically  guaranteed,  principal  and 
interest,  by  that  company. 

Railroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing June  30  in  1884  and  1885,  has  been  compiled  for  the  Chron- 
icle from  returns  made  to  the  Railroad  Commissioners. 


'Proportion  for  quarter,  whether  paid  or  not. 

Scioto  Valley. — As  to  the  status  of  the  first  mortgage  fore- 
closure proceedings,  the  bondholders'  committee  has  the 
following  from  their  counsel : 

Augusts,  18S5. 

Gentlemen  :  Complying  with  your  request  for  information  .as  to  the 
status  of  the  suit  for  foreclosure  of  the  first  mortgage  upon  the  property 
of  the  Scioto  Valley  Railway  Company  in  the  State  of  Ohio,  I  have  to 
say  that  we  are  advised  by  Mr.  John  C.  Bullitt  of  Philadelphia,  counsel 
for  the  trustee,  the  Fidelity  Trust  Co.  of  that  city,  and  by  Mr.  Kittrcdge, 
of  Cincinnati,  his  associate  counsel,  that  they  have  filed  the  answer  of 
the  trustee  in  the  suit  brought  by  Huntington  in  the  State  Court,  and 
have  removed  the  case  to  the  U.  S.  Circuit  Court  for  the  Sixth  Circuit 
and  Distiict  of  Ohio. 

The  proper  proceedings  for  foreclosure  of  the  first  mortgage  his  been 
instituled,  and  we  are  advi.sed  ty  the  counsel  above  named  that  the 
necessary  steps  are  being  taken  for  decree  at  the  next  October 
Term  of  the  U.  S.  Circuit  Court.    Very  truly  yours,        B.  H.  Bristow. 

All  first  mortgage  bondholders  should  join  with  those  who 
are  now  proceeding  to  secure  their  rights  under  the  mortgage. 
Mr.  J.  L.  Robertson,  4  Broad  St.,  is  chairman  of  the  committee. 

Texas  Railroad  Pool. — A  dispatch  from  Galveston  says 
that  President  Sealy  in  New  York  has  arranged  the  pool  with 
Messrs.  Huntington  and  Gould  for  five  years,  with  the  inser- 
tion of  a  clause  in  the  agreement  allowing  outside  arbitration 
for  all  differences  that  may  arise.  This  virtually  consum- 
mates the  pool,  though  Gov.  Ireland,  in  his  recent  letter  to 
Attorney-General  Templeton,  says  competing  railroads  in 
Texas  cannot  pool  their  earnings  without  violating  the  con- 
stitution. 

Toledo  Cincinnati  &  St.  Louis.— W.  J.  Craig,  late  receiver 
of  the  Toledo  Cincinnati  &  St.  Louis  Railroad,  has  filed  his 
complete  report  of  receipts  and  disbursements  from  Nov.  1, 
1883,  to  July  9,  1885,  inclusive,  in  the  United  States  Circuit 
Court,  as  follows : 

receipts. 

From  agents  and  conductors $996,576 

From  iudividuals  and  other  railroad  companies 51,963 

From  Post  Olflco  Department 44,755 

From  express  companies 13,892 

From  E.  E.  Dwiglit,  receiver 37,325 

From  corporation  assets  colleeted 171 

Total $1,144,686 

disbursements. 

Vouchers  prior  to  receivership $396 

Vouchers  subsequent  to  receivership 244,612 

Payrolls S98,560 

Balance  cash  on  hand  turned  over  to  General  John  McNulta. 

receiver 616 


Total $1,144,636 

Toledo  Peoria  &  Western.— The  Farmers'  Loan  &  Trust 
Company  is  now  ready  to  receive  the  first  mortgage  bonds  of 
the  Toledo  Peoria  &  Western  Railroad  Company  in  exchange 
for  transferable  certificates,  in  accordance  with  the  first 
mortgage  bondholders'  agreement. 

Union  Pacific. — The  statement  of  land  sales  of  the  Union 
Pacific  for  July,  and  for  the  first  seven  months  of_the  calendar 
year,  is  as  follows  : 

. July,  1885 ■ 

Acres.  Proceeds. 

Union  Div....l18,t)78-61     $183,3»3  02 
Kansas  Div..   73,50899       276,417  55 


— Seven  nionlli*  of  1885. , 

A  cres.  I'rneeeds. 

432,111-29         $736,819  97 
433,432-88       1,705,383  94 


Xeeeipts—  1885 

Gross  earnings $1,833,665 

Operating  expenses...   1,416.726 


. — Boston  <t  Albany — ,  . iV.  T.  L. 

1884.  1885. 

?l,ftl0,4;n  $1,402,558 
1,394.965      3,404,63  4 


E.  a  w., — . 

1884. 
$4,91S,366 
3,893,256 


Net  earnings $116,939 

Income,  other  sources 


$515,456 


$997,924 
294,601 


$1,019,110 
439,962 


Total  net  receipts.    $416,939       $515,456    $1,292,525  $1,459,072 
Deductions — 

Interest  on  bonds* ^ 

^nMt'!'.'.'.'.'.'.'.'.'.'.'.'.'.'.  [^188.070       $187,970    $1,937,305  $1,800,015 

Miscellaneous j 

Total  deductions..    $188,070       $187,970    $1,937,305  $1,800,015 

Balance $228,869       $327,486  df.$644,780  df.$340,943 

. — Del.  L.  it  W.  leased  lines — , 

Receipts—                                                              1884.  1«85. 

Grose   earnings $1,252,551  $1,128,095 

Operating  expenses 7U6,-20B  538,012 

Net  earnings $546,345  $590,083 

Income,  other  sources 703 

Total.'net  receipts $546,345  $590,786 


Total 192.187-60 

. July,  1884 

Union  Div. ...154,309-57     $J42,215  O 
Kansas  Div..   14,42113  """ 


$159,810  57       865,514-15      $2,442,733  91 

. Seveyi  months  of  1884. . 

2,305,502-61      $l.46!),«36  35 


82,126  56       220,803-47        1,058,672  86 


Total 163,730-70 

Increasetn'SS  23,456-90 
Decrease,  '85       


$124,341  03 
$35,468  94 


2,426,306-08     $o,52=i,309  21 


1,560,761-93     $3,085,575  30 


— A  sign  of  the  better  feeling  among  railroad  managers  is 
found  in  the  new  agreement  between  Union  Pacific  and  Chi- 
cago Burlington  &  Quincy.  The  latter  road  has  heretofore 
sent  its  through  freight  via  the  Denver  &  Rio  Grande,  though 
losing  much  time  by  the  transfers  required  by  the  narrow 
gauge.  Now  an  agreement  has  been  entered  into  between 
these  two  lines  whereby  the  bulk  of  the  freight  of  the  Bur- 
lington road  going  by  way  of  CouncU  Bluffs  will  be  given  to 
the  Union  Pacific  for  through  shipment.  Some  of  the  slower 
freight  will  go  by  way  of  Denver,  on  the  Denver  &  Rio  Grande 
road. 

Wabash  St.  Louis  &  Paciflc— A  cable  dispatch  from  Lon- 
don, Aug.  11,  said:  "The  Wabash  committee  have  issued  an 
elaborate  scheme  of  reorganization  for  the  approval  of  the 
shareholders  (not  bondholders).  The  committee  express  regret 
that  they  are  unable  to  present  a  more  satisfactory  report,  but 
say  that  unless  a  united  and  determined  effort  be  made  to 
save  the  property,  it  will  fall  to  pieces." 

— Another  cablegram  from  London  says  the  English  holders 
of  the  bonds  have  resolved  to  begin  foreclosure  proceedings 
under  the  terms  of  the  general  and  collateral  mortgages.  A 
purchasing  committee  was  appointed,  in  which  all  the  prop- 
erty after  purchase  shall  be  vested.  It  is  contemplated  to 
form  a  new  corporation,  which  shall  acquire  legal  possession 
of  the  projierty. 


AcauBT  16,  1885.] 
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'IJhc  CH^ammcrcial  ^imcs. 

~         COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug  14,  laSH. 

Tho  weather  has  ngain  boon  extremely  hot,  and  in  some 
portions  of  tho  country  drought  begins  to  be  felt  more  or  less 
Beyerely.  Violent  looal  storms  have  also  continued  to  occur, 
damaging  much  propi'rty,  and  oiusing  some  loss  of  life.  The 
autumn  trade  opens  with  a  fair  degree  of  spirit.  A  moderate 
but  substantial  improvement  is  reported  in  nearly  all  depart- 
ments of  trade,  and  every  confidence  is  felt  that  it  will  be 
maintained.  Liwer  prices  of  food  staples  have  permitted 
them  to  be  more  actively  exported.  No  serious  labor  troubles 
are  reported  from  any  quarter. 

Lard  futures  have  tended  strongly  downward  throughout 
the  week,  owing  to  the  enormous  production  and  small  export, 
and  the  close  is  at  about  the  lowest  prices  recorded,  as  follows: 
Septembar  6'50c.,  October  601..  November  and  December 
6'53o.  and  January  6'.5jc.  Spot  lard  is  also  lower,  and  7c.  is 
the  quotation  for  refined  for  the  Continent.  Pork  has  bsen 
drooping,  and  theclose  is  dull  at  ^11  for  mess  and  |13(a$13 
for  clear.  Cutmeats  have  l)een  drooping  and  close  dull  ;  pick- 
led bellies  6@6}^c.,  shoulders  5o.  and  hams  11'^®  llj^c.  Smoked 
hams  are  quoted  at  llj^iglio.  aud  shoulders  at  6@6i^c. 
India  mes?  beef  is  dull  at  $17@$19  per  tierce;  extra  mes3 
quoted  nominal  at  $10  and  packet  |11@|12  per  bbl.;  beef  hams 
are  steady  at  |21  per  bbl.  Tallow  has  been  more  active  at  a 
decline  to  5@5  l-16c.  Oleomargarine  is  quoted  at  6)^c.  and 
stearine  "JS^raTJgC.  Batter  is  firmer  and  more  active  at  IG® 
21c.  for  creamery.  Cheese  is  firm  at  5J^@7?ic.  for  State  fao- 
tory.  The  following  is  a  comparative  summary  of  aggregate 
exports  from  October  27  to  August  8: 


18?4-8i.  1883-34. 

Pork lbs.     41,909,600  :f0,246.4l)0 

Bacon lbs.  3.'H,37.i,471  279.997,357 

Lard lbs.  222,933,779  171.571,120 


Inc.  11, 063,200 
Inc.  74,37S,lll 
Inc.  51,382,050 


COTTON. 

FlllDAY,  P,  M..  Auguatl-t,  1985. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrami 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
thia  evening  (Aug.  M),  the  total  receipta  have  rearhed  8,12.') 
balee,  against  2,0'M  bales  last  week,  2,588  bales  the  previona 
week  and  2,101  bales  three  weeks  since;  making  the  total 
receipts  since  the  lat  of  September,  ISH-l,  4,730,660  bales,  aminat 
1.81U,U28  bales  for  the  same  period  of  1888-84,  showuig  • 
decveaae  since  September  1. 1884,  of  71,200  balas. 


Coffee  on  the  spot  has  been  fairly  active,  but  latterly  prices 
have  had  a  downward  tendency,  and  fair  cargoes  of  Rio  are 
quoted  at  8'^@8?4C.  for  old  and  new  crop.  Options  have  given 
way  in  the  past  few  days,  and  further  declined  to-day 
closing  with  sellers  at  6  80c.  for  Sept.,  6-85c.  for  Oct., 
6'85c.  for  Nov.,  6'90c.  for  Dec.  and  7c.  for  Jan.  Riw  sugars 
have  been  quite  active  at  prices  showing  considerable  fluctua- 
tions from  day  to  day,  closing  this  afternoon  at  5}i@5  5-16c. 
for  fair  to  good  refining.  Refined  sugars  at  epg.'aO^iC.  for 
crushed  and  6c.  for  standard  "A."  Molasses  steadier  at  17J^c. 
for  50  deg.  test,  and  today  600  hhds.  of  Sagua  sold  at  16c.  flat. 
Teas  quiet. 

Kentucky  tobacco  shows  more  activity,  though  business  is 
still  moderate ;  sales,  2.50  hhds.,  of  which  300  hhds.  for 
export;  lugs  quoted  6J^@7}^c.  ;  leaf,  83^@13J^c.  Seed  leaf 
has  also  been  brisker,  and  the  sales  of  the  week  are  1,310 
oases,  as  follows :  350  cases  1884  crop,  Pennsylvania,  private 
terms;  380  cases  1881  crop,  Pennsylvania,  5^@llc.;  1.50  cases 
1884  crop.  New  England,  14?4'@  ISJ^c. ;  2r)0  cases  1884  crop, 
Little  Dutch,  10@llc.;  300  cases  1884  crop,  Ohio,  5J^c.,  and 
200  cases  sundries,  6@35c. :  also,  300  bales  Havana,  60c.  ig 
|1  1,5,  and  250  bales  Sumatra,  $1  20@$1  60. 

The  speculation  in  crude  petroleum  certificates  did  not 
develop  features  of  interest  until  this  afternoon,  when  a  sharp 
advance  took  place.  Theclose  was  at  ?1  OOpg®!!  OOi^;  crude 
inbbls.  quoted  7^ia7J^c.,  refined  in  bbls.  8}4@9'J3C.  and  in 
cases  9%@10o. ;  naphtha,  7c.  The  speculation  in  spirits  turpen- 
tine has  been  quiet  and  the  close  on  the  spat  is  at  85J^c.,  with 
bids  for  the  Autumn  months  reduced  to  34}^@35'^c.  Rosins 
have  remained  dull  at  $1  12}^@1  17J^  for  common.  Wools 
have  been  active. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  un- 
changed, with  nominal  bids  of  f  15J/i'@$15%.  Tin  dull  at  SO'^ 
@20>^c.  spot  and  at  19-95@30'10c.  for  futures.  Tin  plate  ne- 
glected. Copper  dull  for  Lake  at  11"  Oo@llJ^c.,  Baltimore 
10-10@  10-35c.  Lead  quiet  at  4'15@4'30c.  for  domestic.  Spel- 
ter steady  at  4}^c.,  4J'8C.  for  domestic. 

Ocean  freights,  favored  by  the  collapse  of  speculation  in  food 
staples,  have  been  more  active.and  at  the  close  rates  are  rather 
better  at  2J^@2Xd.  to  Liverpool,  2%@3d.  to  London  and 
Z%d.  to  Glasgow.  Petroleum  charters  have  been  done  at  23. 
4J^d. @  2b.  6d.  for  refined  to  United  Kingdom  and  Continent. 


Raelptt  at— 

Bal. 

Man. 

Tue$. 

yied. 

Thuri. 

Prl. 

ToUU. 

Oalvetiton 

Indlauuiu,  Ao. 
Sew  OrleiHW... 
Mobile 

lU 

3 
3 

4 

"7 

47 

29 

1 

S 
9 

1 
8 

110 

58 

.... 

12 

"i 
3 

10 

63 

17 
2 

1ft 

175 

89 
11 

8 
120 

4 
43 

73 

114 

lUl 

(0 

6 
6 

18 

■38 

16 

41 

363 
1,159 

387 

161 

296 

13 

Plorlila 

Savannah  

BriuLswIc,  Ac. 
Charleston 

Pt.  Royal.  *o. 
WlliuliiKtan 

MoreU'd  C.,<tc 
Norfolk  

6 

64 

170 

"4 

50 

WeetPolut.iko 

Sew  York 

Boston 

Baltimore 

PUladelp'a,  &o. 

Totals  this  week 

84 

363 
1,827 

33 

210 

149 

423 

348 

1,962 

3,125 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeipti  to 
August  14 


1884-85. 


Thit 
Week. 


Since  Sep. 
1, 1884. 


Glalveston  ... 

Ind'nola,&o 
Sew  Orleans. 

MobUe 

Florida 

Savittinali 

Br'sw'k,&c 
Charleston... 

Pt.Ro7al,&o 
Wilmington.. 

M'headCic 
Norfolk 

W.Point,*c. 
Now  York... 

Boston 

Baltimore  ... 
PhUadel'a,<&o 

Total,  i.. 


337 
161 
296 

13 
6 

64 


170 


4 
50 
84 


363 

1,527 


1883-84. 


SUxK. 


ThU     Since  Sep. 
Week.     1, 1883. 


457.017 

11.230 

1,525,498 

229,271 
76,515 

721.126 
10,857 

511.201 

7,812 

93.G2ii 

9,621 

519,336 

233,089 
68,143 
83.230 
43.394 
58.363 


3,125  4,739,6.i9 


165 
81 

540 
33 

10 

208 


100 
30 


189 


151 

200 


1,191 


1885. 


591,818 

8,579 

1,515,508 

253,362 

42,S4l 

651,609 

8,084 

417,685 

13,706 

91.797 

12,662 

580.213 

222,643 

10?,534 

186.315 

29,911 

72.503 


2.898  4.810.928 


1,001 

165 

17,579 

1,513 

2 

1,108 


759 


197 


1884. 


1,620 


23,098 
2,995 


1,093 
4 
131,316 
6,310 
2,352 
5,427 


493 

164 

696 

1,218 


168.831 


121.797 
6,310 
1,319 
8,998 

168.707 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Rteeipli  at— 

1885. 

1884. 

1883. 

1882.     1     1881. 

1880. 

Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah 

Uharl'sfn,  &o 
WUm'ct'n,&o 
Norfolk,  &o. . 
.V.U  others.... 

548 

296 

13 

64 

170 

4 

50 

1,930 

216 

540 

33 

208 

100 

30 

189 

1,552 

4,800 

1,681 

233 

927 

128 

61 

1,140 

1,330 

1,378 

707 

65 

834 
192 
394 
968 
1,778 

3,895 
5,220 
1,127 
3,763 
1,178 
87 
1.210 
3.768 

1,649 
780 
236 
726 

1,047 
77 

1.711 

2,170 

Tot.  this  w'k. 

3,125 

2,898 

10,305 

6.356 

20,538 

8,394 

Since  Sept.  1. 

4739,659 

4810.928 

5960. 585 

4672,131 

5809,123 

4916,971 

Ualveston  Includes  Indianola;    Uharlest4>n  Includes  Port  Royal,  Ac; 
WlluUuKtouincludesMoreheadCity,  Ac;  Norfolk  Includes  West  Polnt.Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  21,386  bales,  of  which  16,371  were  to  Great  Britain,   

to  France  and  4,965  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  168,831  bales.  Below 
are  the  exports  for  the  week  and  since  September  1.  1884. 


1 


Sxportt 
/rem— 


Great  Oontl- 

aHt'n.! '*''"'"    ntnt. 


Wetk  Eniiint  '.lug.  14. 
Exported  to— 


3alTeBton».. 
New  Orleana 

Mobile 

Flortds. 

:)»raanah 

Charleston*... 
WUmlOKton. 

Norfolkt 

New  York... 

BOBtOD 

Baltimore... 
PblUilelp's,Ao 

Total 16,271 

Tout  1883-84    13.383  10 


13.219 
3,052 


4.906 
"2,111 


Tbtol 
Week. 


18,181 
8,098 


^'O/n  .S^pt.  1, 1884,  to  Auti.  14, 1886 
BxporUd  to— 


Qreitt 
Srttatn.  fiance 


157,<<4H      9.619 
696.609  801,631 

48.130 

8,686 

179.908 

164.811 

61.822 
SIS.200 
&I4.4R3 
laJMS 
123.916 

68.760 


11,699 
2SyB59 


S.3W 

49.731 


3,067 


21.236  2,446.864  404.424 
)5.804i2.475.6a7ll«7.263 


Cbntt- 
lunt. 


64,145 

SSi.OSS 

TOO 


•IMaL 


381.418 

I.88i.318 

48,890 

S.B85 

8S0.8G8 

taa,«s 
«a,sn 

846,306 

Te8;te4 


199.256 
1S3.6IS 
14M0 
26,670 
19»,4S8 
670 
40.871 
6,816 

1,038.169  S,688,4S'> 

924.858  8,887.496 


U9.9» 

«e.a76 


*  Inelaaes  exports  from  Port  Roral.  to. 
t  Inolades  ezporta  from  West  Point.  Ao, 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 

'US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 

■  at  the  ports  named.     "We  add  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 

.  &  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

-».rG.   14,  AT— 

Great 
BrUain. 

France. 

Other 
Foreign 

Ooattr 

wise. 

Total. 

New  Orleans.... 

•Mobile 

Cbarleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

I,?45 
None. 
None. 
None. 
None. 
None. 
6,000 
1,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
1.000 
None. 

41 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

1.286 
None. 
None. 
None. 
None. 
None. 
7,000 
1,000 

18,293 

l,ftl3 

759 

1,10» 

1,001 

1,098 

124,316 

13.157 

Total  1885. 

8,245 

None. 

1,000 

41 

9,286 

159.545 

Total  1884 

total  1883 

4,733 

8,328 

None. 
3.105 

2,780 
4150 

420 
3.376 

7.933 
15.319 

160.774 
243,963 

The  speculation  in  cotton  for  future  delivery  at  this  market 
■Las  been  comparatively  dull,  with  small  fluctuations  in  prices 
-during  the  week  under  review.  The  very  favorable  reports 
•of  the  condition  of  the  crop  which  were  received  from  official 
.sources  found  their  influence  neutralized  to  an  extent  by  the 
reports  of  hot  weather  and  continued  drought  in  Texas.  On 
"Wednesday  and  Thursday  light  rains  in  Texas  and  the  South- 
■vs-est  allayed  the  alarm  that  had  begun  to  be  felt  regarding  the 
<lrougIit,  and  the  close  last  evening  was  weak  at  some  decline 
Ifor  the  whole  range.  To-day  a  sharp  decline  at  Liverpool, 
and  reports  of  rains  in  the  Southwest,  including  Texas,  caused 
a  further  decline,  but  the  close  was  steady  at  the  reductio  n. 
Cotton  on  the  spot  was  quiet  and  unchanged.  There  was 
nothing  of  importance  reported  for  export,  and  the  home 
demand  was  small.  Still,  stocks  being  much  reduced,  price 
«vere  steadily  held.  Yesterday,  however,  quotations  were 
reduced  1-lOc.  To-day  the  market  was  quiet  at  10  7-16c.  fo 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  189,700 
tiales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3.161  bales,  including  200  for  export,  2,881  for  consumption, 
100  for  speculation  and  —  in  transit.  Of  the  above,  100  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


liiK  Sales  and  Prices  of  Futubes  are  shown  by  the  follow 
Ing  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


■Ordln'y.f  ft 
«trlctOnl.. 
■Oood  Ord..l  9^9 
.-Str.G'dOrd     g's 
X.OW  MIdd'g  103i8 
'Bti.L'wMld  lOSij 
WiiidliDK..    loig 
Cood  Mid.,  loiiig'ioa;; 
.  Bii  <i'dMld  l(i~i,    ilOi" 
Mldd'gFalr  11^4     113,6 
■  Jatr ill^a    lllis. 


STAINED. 

|Sat. 

•  Good  Ordinary 

1" 'Strict  Good  Ordinary 

i»w  Middling .'■ 

.T«BddllnK....: : 

...*lb.| 

Holl- 

day. 

7'e 

8"ifl 

938 

Ho 


MAKKET  AND  SALES. 

Tbo  total  sales  and  future  deliveries  each  day  during  the 
-  week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
.glance  how  the  market  closed  on  same  days. 


«at. 
Hon 
'.  Tues 
■Wed 
Thnra 
Frt.. 

TotaL 


SPOT  MARKET 
CLOBKU. 


Steady , 

Firm , 

Dull 

Quiet  at  '16  dec., 
steady , 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-   i  Con- 1  Spec-  Tran- 
porl.  tump  ul'l'n    til. 


Total. 


200 1,250 

....!  334 
....  432 
....  353 
....      102 


100 
200  2,8611     lOO' 


Hoi  iday. 


1,150 
334 
433 
4.=i3 

492 


FUTURES. 


Balea. 


Deliv 
tries. 


35,100  3.800 

33,200'  5.(100 

3H,200;  1,900 

31,300  1,900 

53,900  3,300 


3,161  189,7001.^,900 


The  daily  deUvenea  given  above   are    actually   doUvered   the   div 
.previous  to  that  on  which  they  are  reported.  *wuYerea  me  tt.)y 


*  Includes  sales  In  September,  1884,  for  Beptejuber,  158,200 ;  Septem 
berOctober,  lor  Ortobci,  421,800;  Septemiiei-Noveiuber,  for  November- 
5,S2,200;  Seiitcnilier-Dociiiuber,  for  Doceuibur,  9i>7,800;  Soptember- 
January,  for  January,  2.ll4.1i)0;  SepH'mher-Feliruaiv,  tor  February, 
1,959,200;  September-March,  fur  March,  2.294,100;  Si>,ptciulicr-April, 
for  April.  l,738,5i>();  SoptPiuber-May,  for  May,  l.S"8.5()0;  September- 
June,  lor  June,  l,800,T(iC>;  Septcmbt-r-Jul.v,  I'oi- July,  847,500. 

C7*  We  bave  inoluded  in  the  auove  table,  aua  auali  coutlone  each 
week  to  give,  the  average  price  of  futures  each  oay  for  each  month.  It 
■will  be  found  under  each  dav  foUowin.g  the  abbreviation  "  Aver."  The 
average  fot-  each  month  f<ir  the  week  is  also  given  at  bottom  of  table. 

Transfei-able  Orders— Saturday,  .?.;    Sliimlav.  lOloc;  Tuesday, 

10-4JC.:  Wednesday,  10-43o.;  Thursday,  lOlOo.;  Friday,  10-350. 

The  following  exchanges  have  been  made  during  tlie  week: 
•29  pd.  to  exch.  100  Oct,  for  Sept.  _  j 
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Thk  VistBLK  Supply  or  Cotton  to-ni^ht,  as  mndo  up  by  canle 
And  telejfTHph,  is  n«  followo.  The  Continental  sto-ka.  as  well  h« 
those  for  (Jreiit  Hritiiin  and  tho  aHoat,  are  this  week's  returnH. 
and  (^onHotjui'ntly  all  the  Euroi)oan  fl^uree  are  broujjht  dowr 
to  Thiirsiliiy  (>v(>nin)f.  But  to  niako  the  totals  the  coniDlo'j 
flg^iw  for  to-iii>;hl  (Aug,  14),  wo  add  the  item  of  exjiortH  frcir 
tho  Uuitod  Stale*,,  iucluding  in  it  the  exports  of  Friday  only. 

188S.  1894.  1888.         1H82. 

■took  at  Uverpool bale*.    681.000     SOS.OOO     90(»,000     6.M,oao 

Stook al  London 20,000        64,000        48  900        0»,000 

Totftl  Great  Britain  stock  .  701.000  b7J.0O0  957,000  723.  \0O 

Stock  nt  iruiiiliiirg 4,0)0  .^.600  3.H00  2.700 

Stock  lit  Hr.iiiKMi 43.400  6R,400  4.'.,0J0  30,600 

Stock  »t  Aiiislcr<lttin 89,000  47,000  30,000  13.000 

Stock  at  Roltcnlam l.-tOO  900  2,100  1,300 

SU)0k  at  Antwerp 900  3,300  8,200  300 

Stock  at  Havre 170,000  219.000  103.000  122,000 

Stmk  at  .Marseille* ».000  6.000  9,900  L.-iOO 

Stock  nt  Barcelona 61,000  62,000  68,000  21.000 

Stock  at  Q<moa 8,000  13.000  17.000  13,  .'00 

Stock  at  Trleate 10,000  10,000  13,000  6,100 

Total  Contlnentitl  stocks 332,600      436,200     300,000     220,700 

Total  European  stocks  ....1.033.600  1,308.200  1.257,900  941,200 

India  cotton  afloat  ror  Europe.  68.000  156,000  214,000  28.'J,OO0 

Amer'ncotfnalloalforEur'pe  37,000  33,000  52,000  57,000 

E«-pt.Hia/.ll.Ai\,alltfi)rE'r'pe        10,000  28,000  10.000 

Stock  in  Unit.'il  auitt'8  ports  ..  168.831  168.707  269,272  142,130 

Stock  In  U.  8.  Ulterior  towns..  17.637  15,503  41,ti70  12,467 

United  States  exports  to-day..  4,7.^0  1,400  2,300  725 

Total  visible  supply 1,S29,S18  1,692,810  1.855.142  I,4l9„'i22 

Ot  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
American — 

Liverpool  stock bales    473.000     493.000     631.000     338,000 

Continental  stocks 216.000      2:^8.000      174.000        82.000 

Atnerlpan  afloat  for  Europe...      37.000        SJ.OOO        .■>2.000       57.000 

United  States  stock 168.831      168.707      259.272      142,130 

United  Stales  Interior  stocks..      17,637        15,503        41,670        12,167 
United  States  exports  to-day..        4,7.'J0  1,400  2,300  725 

Itotal  American 922,218  954,610  1,160,242  632.322 

Matt  Indian,  Brazil,  de.— 

Liverpool  Btmik 203.000  310.000  278.000  816,00( 

Londonstock 20,000  64.000  48.900  69.500 

Continental  stocks llG.iiOO  198.200  126.000  138.700 

India  afloat  for  Riu-ope 68,000  156,000  214,000  283.000 

Egypt,  Brazil,  *o.,»aoat 10,000  28,000  10,000 

Total  East  India,  &0 407,600      738,200      694,900      817,200 

Total  American 922.218      954,610  1,160.242      632,322 

Total  visible  sapply 1,329,819  1,692,810  1,855.142  1,449,522 

Prion  Mid.  Ui>l.,  Liverpool 5»if,d.         63ifd.        5n|fd.  7ii(,d 

PrIoeMid.Upl..  New  York....      10", ec         lOHc.        lO^i.c.        13ii,o. 

HP"  The  imports  into  Continental  porta  this  week  have  been 
19,000  bales. 

The  above  fljfures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  362,99^  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  52.5,324  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  119,704  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1833-!j8 — is  set  out  in  detail  in  the  following  statement . 


baled  more  than  at  the  name  pf>rio<l  last  year.  The  recpiptii  at 
the  same  town.^  have  bijon  791  balwi  more  than  the  8am» 
week  la«t  year,  and  since  Saptetnher  1  the  receipts  at  all  thfr 
towns  are  aai,213  bales  le.in  than  for  tho  same  time  In  l>i83-84  ,. 
QuoTATio.v.s  for  Midduno  Cotton  at  Otiikk  Markets. — 
In  the  table  below  wo  give  the  closing  iiuotations  of  midJlioK 
cotton  at  Southern  and  other  principal  cotton  nuirkets  for  eacS 
day  of  the  past  week. 
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•XUiB  ycar'n  ngures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
den-eased  daring  the  week  1,343  bales,  and  are  tc-night  3,13^ 


Wak  ending 

CLOSING  QOOTATtOMS  FOB  MlnDI.IiTO  COTTHS  OH- 

Balur. 

Mm. 

Tuet. 

Wednet. 

Thur: 

JW. 

Oalveston  . . . 

908 

9»8 

OH 

O-fl 

9'« 

«>« 

New  Orleans. 

9V 

9% 

»\ 

»\ 

OH 

t>% 

Mobile 

0>'l8 

»>'is 

9I'l« 

0"n 

e»is 

»"!• 

Savannah. .. 

9'8 

g-'e 

97, 

e^s 

»'8 

9V 

Charli'ston . . 

10 

10 

10 

10 

10 

10 

Wilniinxton .. 

1014 

10>4 

lOM 

lOVt 

1014 

10>4 

Norfolk 

10>8 

lO^S 

10>fl 

IOi« 

lOl* 

XOiia, 

Boston 

.... 

lOSg 

losg 

10»i 

IOSr 

104 

Bnltiiiioro 

10  >9 

101a 

l0>a 

101, 

10>« 

10>a' 

PlilliMlolphla. 



10^ 

10\ 

10\ 

10% 

10^ 

AUKUsta 

10 

10 

10 

10 

10 

10 

Menipliis 

10 

10 

10 

10 

10 

10' 

et.  lyOlliS 

10 

10 

10 

10 

10 

10 

(/iuclunati... 

I03s 

lOSg 

103^ 

1038 

10% 

10% 

Loulrtvllle.... 

lOk 

\    lOV, 

lOM 

lOVi 

10>4 

io>e 

Amount  of  Cotton  in  Sight  Aug.  14. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  ad  d> 
to  tliem  the  net  overland  movement  to  Aug.  1,  and  also  the- 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  giver 
substanti^y  the  amount  of  cotton  now  in  sight. 


1384-85. 

1883-84.  1  1882-83.  |  1831-82. 

Receipts  at  the  ports  to  Aug.  1 4 

tntorfor  stocks  ou  Auu'.  14  In 

excess  of  September  1 

4,733,639 
2,851 

4.810,928 
•30,700 

5,960,565  4,672,101 
35,531      *29,S90> 

Tot.  receipts  from  planta'tns 

NetoverUiud  to  Auxiist  1 

Southern  consumpt'n  to  Aug.  1 

4,7i2,5l0 
610,060 
264,000 

4,780,138  5,996,096  4,643,301 
573,7>'0     613,248      46S.22S» 
296,000     32i,00o     234,0o»>- 

Total  In  sight  August  14  — 

5,618.570 

5,649,33-'  6,961,344  5,345.530- 

Northern  spinners'  takings  to 
AUKllSt  14 

I,.'«70.287  1,. 546.913  1,729.001 

l,6l»,20(>- 

*  Uecrt'dse  from  8flptemi)3r  I. 

It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  f Igl  t 
to-uiKht,  as  co;npari»d  with  last  year.  Is  33,2  iS  bales,  the  ducreasfr 
from  1882-83  Is  1,317,7/4  bales  and  the  Increase  over  1881-82  >• 
271,040  bales. 

Weather  Reports  by  Teleoraph. — Although  our  tele- 
grams from  the  South  this  evening  indicate  that,  in  general,., 
weather  conditions  have  continued  to  favor  the  cotton  crop, 
yet  in  some  sections  of  Texas  rain  is  still  needed.  In  th&- 
Southwest  picking  is  making  good  progress. 

Galveston,  Tevas. — VVe  have  ha'l  rain  on  two  days  of  the- 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  408' 
bales  new  cotton  received  to  date.  The  thermometer  ha» 
averaged  8.5,  the  highest  teing  90  and  the  lowest  77. 

Indianola,  Texas. — It  has  rained  on  one  day  of  the  week, 
but  not  enough  to  do  much  good.  The  rainfall  readied  four 
hundredths  of  an  inch.  We  are  suffering  for  rain,  but  there- 
are  good  indications  of  some  today.  Picking  is  progressing 
finely.  The  thermometer  has  averaged  84,  ranging  from  Ti 
to  93. 

Palestine,  Texas. — The  weather  has  been  warm  and  dry  all: 
the  week,  and  rain  is  needed  badly.  The  thermometer  ha» 
ranged  from  71  to  97,  averaging  85. 

Hu7ltsville,  Texas.— We  have  had  rain  on  one  day  of  thfr 
week,  but  not  enough  to  do  much  good.  The  rainfall  reached 
two  hundredths  of  an  inch.  Rain  is  badly  wanted.  Average,- 
thermometer  85,  highest  99  and  lowest  70. 

Luling,  Texas. — Picking  is  making  good  progress.  There 
has  been  rain  on  one  day  of  the  week,  but  not  enough  to  do 
much  good.  The  rainfall  reached  twenty  hundredths  of  ara^ 
inch.  Unless  rain  comes  within  a  week  the  crop  will  be  seri- 
ously hurt.  The  thermometer  has  averaged  87,  the  highest 
being  100  and  the  lowest  70. 

Columbia,  Texas. — We  have  had  warm  and  dry  weathe- 
all  the  week  and  a  good  shower  would  be  beneficial.  Picking 
is  progressing  finely.  The  thermometer  has  averaged  8?^. 
ranging  from  73  to  94. 

Brenham,  Texas. — There  have  been  good  showers  on  two 
days  of  the  week,  but  not  enough  ;  more  is  hoped  for  to-day. 
The  rainfall  reached  fifty  hundredths  of  an  inch.  If  rata 
comes  now  we  will  make  as  much  cotton  as  we  can  pick,  but 
if  it  is  delayed  ten  days  much  damage  is  feared.  Picking 
progresses  finely.  The  thermometer  has  ranged  from  6.5  to- 
100,  averaging  85. 

Belton,  Texas. — We  have  had  warm  and  dry  weather 
locally  all  the  week,  but  good  rains  hhvo  fallen  all  around  iie 
with  indications  of  more.  Generally  the  cotton  crop  '» 
regarded  as  as.sured,  but  the  dry  spots  are  suffering  dreadfully. 
Picking  has  begun.  Average  thermometer  85,  highest  lOCh 
and  lowest  58. 

T^eatherford,  Texas.— It  has  been  warm  and  diyalltbe 
week;  we  need  rain.  Picking  has  beaun.  The  therniometet 
has  averaged  81,  the  highest  being  100  and  the  lowest  63. 

Dallas,  Texas.— The  weather  has  been  dry  and  terribly  hot 
during  the  week.  Accounts  from  tho  interior  are  confiictingi 
many  sections  have  had  good  rains  during  the  past  two  dny!>, 
while  others  are  still  suffering.  Come  wlut  may  the  crop  will 
be  far  larg.  r  than  tho  past  two.  Picking  has  commencod. 
The  thermometer  has  averaged  88,  ranging  from  73  to  102. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  thirty-three  hundrelths  of  oik 
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neb.    Nine  bales  new  cotton  received  this  week.    The  ther- 
anometer  has  averaged  83. 

Bhrezeport,  Loutxiana. — We  have    had    no   rain   all  the 
week.   The  thermometer  has  ranged  from  73  to  103,  averag- 
es. 

ieridian,  Mississippi. — ^We  have  had  delightful  showers 
CD  five  daj's  of  the  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  crop  is  developing  promis- 
iDgly.    The  thermometer  has  ranged  from  09  to  100. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
■week,  the  rainfall  reaching  two  inches  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  85.  ranging  from 
•9  to  100. 

Leland,  Mississippi. — During  the  week  the  rainfall  reached 
nine  hundredths  of  an  inch.  It  is  claimed  that  cotton  worms 
we  becoming  quite  plentiful.  The  thermometer  has  ranged 
from  73  to  9.5,  averaging  82'4. 

Last  week  the  weather  was  rather  changeable.  The  rainfall 
leached  sixteen  hundredths  of  an  inch.  The  thermometer 
nnged  from  65  to  95,  averaging  79'7. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  three  days  of 
the  week,  and  it  has  been  very  beneficial  to  this  section.  The 
rains  appear  to  Iiave  been  quite  general.  The  rainfall  reached 
one  inch  and  three  hundredths.  Average  thermometer  85, 
highest  98,  lowest  70. 

Helena,  Arkansas. — It  has  rained  locally  on  two  days  and 
ihe  remainder  of  the  week  has  been  pleasant  but  hot.  The 
rainfall  reached  one  inch  and  ninety-eight  hundredths. 
Caterpillars  have  appeared,  but  the  injury  done  is  as  yet 
Umited.  Crop  accounts  are  less  favorable.  The  thermometer 
has  averaged  84,  the  higliest  being  98  and  the  lowest  73. 

Memphis,  Tennessee. — The  weather  has  been  very  hot  and 
dry  all  the  week.  Crops  are  in  need  of  rain.  The  ther- 
SBometer  has  averaged  85-9,  ranging  from  75'5  to  98'5,  the 
maximum  being  the  highest  this  season. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
She  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  96,  averag- 
ing 84. 

Mobile,  Alabama. — We  have  had  showers  on  three  days 
and  heavy  rain  on  one  day  of  the  week,  very  beneficial,  and 
extending  over  a  wide  surface.  The  rainfall  reached  one  inch 
and  thirty-three  hundredths.  Caterpillars  are  reported  to 
Iiave  appeared  in  middle  Alabama,  but  with  little  damage  as 
yet.  First  new  bale  received  on  Wednesday.  Average  ther- 
mometer 80,  highest  94,  lowest  71. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-eight  hundredths  of  an  inch. 
Crop  accounts  good.     The  thermometer  has  averaged  80. 

Auburn,  Alabama. — It  has  been  showery  on  three  days  of 
Ihe  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  crop  is  developing  promisingly  and  the  plant  looks  strong 
and  healthy.  The  thermometer  has  ranged  from  71  to  91, 
averaging  80. 

Macon,,  Georgia. — We  have  had  rain  on  one  day  of  the 
week.     The  crop  is  developing  promisingly. 

Columbus,  tieorgia. — Telegram  not  received. 

Savannah,  Georgia.— \Ve  have  had  no  rain  all  the  week. 
Crop  reports  continue  good,  and  new  cotton  is  arriving  freely. 
The  thermometer  has  ranged  from  73  to  94,  averaging  83. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
with  light  rain  on  two  days,  the  rainfall  reacliing  sixty-two 
hundredths  of  an  inch.  Cotton  is  doing  finely  and  a  large 
crop  is  promised.  The  first  bale  of  new  cotton  was  received 
©n  Tuebday,  the  11th,  and  four  have  been  received  to  date, 
three  of  which  classed  good  middling.  Average  thermometer 
«4,  hightst  88  and  lowest  73. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  sixty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  79-9,  the  highest  being  90  and  the 
lowest  69. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-eight  hundredths 
©f  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
75  to  91. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  two 
days  of  tlie  week,  but  not  enough  to  do  much  good.  The 
rainfall  reached  eight  hundredths  of  an  inch.  Average  ther- 
aaometer  80-5,  highest  91,  lowest  09. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  68. 

The  following  statement  we  have  also  received  by  telegraph, 
l&owing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  13.  1885,  and  August  1 1,  18S4, 


ITewOrleiina Below  hlRh- water  mark 

Idemphts ..Above  low-water  mark. 

Na«liville ..Above  low-water  mark. 

Bhreveport Above  low-water-niark. 

VlcksbiiDT Above  low-waier-iuark. 


Xug.  13,  '85  Aug.  14,  '84. 


Feet. 

Inch. 

Feel. 

11 

t! 

10 

11 

8 

11 

4 

2 

2 

10 

4 

4 

15 

5 

18 

Inch. 
9 
1 
5 
0 
2 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  O-lOths  of  a  foot 
atwve  1871.  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
|be  week  and  year,  bringing  the^figures  down  to  August  13. 


BOMBAT  RECEIPTS  AMD  SHIPMENTS  FOB  FOCK  TBABS. 


Shipments  this  week. 


Total. 


1885  1,0001  2,000 

1884  1,000 

1883  2,000    2,000 

18821  .•*,0(i0i    1,000 


Shipments  since  Jan.  X. 


Great      Conti- 
Srilaln     nent. 


3,000  216,000  458,000 
1,000  4R1.000,59,'.,000 
4,000lt40,000|770,000 
4,000  719,000  596,000 


Total. 


674,000 
1,076,000 
1,210,000 
1,305,000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


2,000 
5,(100 
3,000 
7.000 


978,000 
1.528,000 
1,634,000 
1.586,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  403,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

TotcU. 

Calcutta— 

1885 

1884 

Madras- 

1885 

1884 

AU  othera— 

1885 

1884 

G,40O 

i'.obo 

1,000 
600 

6,400 

1,000 
1,600 

51.400 
87,500 

4,000 
30,400 

24,700 
9,500 

17,000 
40,200 

"hob 

25,700 
11,800 

71,400 
127,700 

4,000 
31,000 

50.400 
21,300 

Total  all— 

1885 

1884 

7'.4o6 

1,000 
600 

1.000 
8.000 

83,100 
127,400 

42.700 
52.600 

125,800 
180,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  less  than,  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EtTROPE  FROU  ALL  INDIA. 


Bh'omeyits 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

This 
wetk. 

Since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

ThU 
week. 

Sinee 
Jan.  1. 

Bombay 

AU  other  port8. 

3,000 
1,000 

674,000 
125,800 

1.000  1,076.000 
8,000      180,000 

4.000  1,210,000 
2,800|     114.400 

Total 

4.000 

799.900 

9,000!  1,256,000 

6,800: 1,324,400 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Tlirough  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  ^enaclu  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Attxajuirta,  Kfiypt, 
August  12 

1884-85. 

1883-84. 

18SZ-8S. 

s.eislobo 

2,690'6o6 

TWe  week.... 
Bluoe  Sept.  1 

2,254,boi6 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinee 
SepU  1. 

Exports  (bales)— 

X'o  Liverpool 

To  Continent .... .... 

299.000 
203,000 

i',0()6 

253,000 
140,000 

239,000 
89,000 

Total  Europe 

1502,000 

1,000 

393,000 

328.000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  12  were  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1885. 

1884. 

82»  Cop. 

8H  Ihs. 

Oott'n 
Mid. 

32<  Cop. 

8H  Ihs. 

Ooten 
Mid. 

Twist. 

Shirtings. 

Upl  is 

Iwisi. 

Shirtings. 

Vpldi 

d.         d. 

».    A.      B.    d 

d. 

d.        d 

«.    d.      a.    d. 

d. 

J'nel2 

8     asfliB 

5    5    «6    9 

6\ 

8!^   «    9>4 

5    e>fl»7     lis 

e''ifl 

••     iq 

7",6-91i6 

5    5    ®6  11 

511,3 

8»9  »  918 

5    7ia«7    1 

639 

"    26 

71I1B  S'la'S    5    ®6  11 

SSr 

8!%  »  9% 

5    7    «7    1 

«1*1B 

July  3 

7^8  ®8"i«   5    5    «6  11 
71f^i6«8ia  5    6     »6  11 

511,6 

859  »    9I8 

5    7    «7    1 

66, e 

"10 

W 

8=8  »   8M 

5    7     »7    1 

6»,« 

"    17 

3      -aS'a 

5    5    ae  11 

54 

8»i)  «  gi8 

a    7    »7    1 

6>4 

"    24 

318  «S»ia 

5    6    ■97    0 

59,6 

858  a  9i« 

5    7    ®7    1 

6»4 

"    31 

3%   ®8fl8 

5    6    ®7    0 

54 

858  a  918 

5    819*7     lij 

6>4 

Aug.  7 

83,6*858 

5    7    «7    1 

5«,fl 

88ia»   9% 

5    S^ml    1>« 

b^ 

"14 

asL-asSR 

5    7    a7    1 

5Vt,„ 

8»,fli»  9ie 

5    S^tl    1>« 

63,6 

Jute  But  ts,  Bagging,  &c.— The  market  shows  but  little 
change  for  the  past  week.  Bagging  continues  to  meet  with 
a  good  inquiry  for  the  present  wants  of  consumers,  and 
though  few  large  lots  are  being  taken  in  the  aggregate,  trade 
has  been  satisfactory.  Prices  are  steadily  maintained  and 
sellers  are  quoting  9c.  for  IJ^  lb.,  W^c.  for  1%  lb.,  10i.^c.  for 
2  lb.  and  lie.  for  standard  grades.  There  have  been  sales  of 
3.000  rolls  within  the  range.  There  is  not  much  call  for  butts 
and  the  market  is  rather  quiet;  some  parcels  of  paper  grades 
have  been  placed  at  IJgC,  while  buyers  claim  that  a  shade  less 
would  be  accepted  for  a  quantity.  Bagging  qualities  are  rather 
slow  and  easy  at33^@2^8C.,  as  to  quantity, 
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EcuoPEAN  Cotton  CJonsumition  to  Acqust  1.— We  have 
received  by  cable  to-dny  Mr.  Elli»on'H  cotton  figures,  brou«)it 
down  to  AuKUst  1.  The  revised  totals  for  last  year  have  uIbo 
been  received  and  are  given  for  the  purpose  of  compari8on. 
The  takings  by  spinners,  in  aotual  bales  and  pounds,  liave 
been  as  follows: 


From  Ott.  1  to  Avgw$t  1. 


Ortal  Britain. 


For  1884-85.  | 

TakliiK'n  I'J'  Bi>liinorB...1)ale8i         2,715,000 
Averutrc  welicht  of  bales....  441 

TaklnitK  lu  pomula 1,205,160,000 


For  1883-84. 

Taklnpt  by  Hpliiiiura . .  .bales 
Averim-e  wolgblot  bales.... 
TukiiiLW  In  pouiidH I 


3,003,000 

427 

1 ,28  2,35 1,000 


Oonlbient. 


2,875,000 

43« 

1,162,350,000 


Total. 


2,659,000 

423 

1,128,S83,000 


6,390.000 

43D 

2,307,810.000 


5,602,000 

42.) 

2,406.134,000 


Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years: 


Oct.  1  to  August  1. 

1884-85. 

1883-84. 

Bates  of  400  lbs.  each, 
OOOs  omitted. 

areal  |  Oonli- 
Britain    nent. 

Total. 

Great 
BriUHn 

Total, 
nent. 

SplniKTs'  stock  Got.  1. 
Takings  to  Aug.  1  .... 

89, 
3.014, 

1,52, 
2,900, 

241. 
5,920, 

121, 
3,205, 

401,       525, 
2,809,    ti.Oll, 

Bupplj 

Ooueuuiiit'n  44  weeks 

3,103, 
3,031, 

3,058, 
2,728, 

6,161, 
5.7.S9, 

3,329, 
3,104, 

3,210, 
2,860, 

6,.')39, 
•>,901, 

Bplnncrs'  stock  Aug.  1 

72, 

330,  j      402, 

225, 

350, 

575, 

Weekly  Consumption, 

00»  omitted. 

In  October 

72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
70.0 
62,5 
65,0 
60,0 

62,0 
62.0 
62,0 
62,0 
62,0 
62,0 
02,0 
62,0 
62,0 
62,0 

134,0 

134,0  1 

134,0 

134,0 

134,0  1 

134,0 

132,0 

124,0 

127,0 

122,0 

72,0 
72,0 
72,0 
68,0 
6S,0 
72,0 
72,0 
72,0 
70,0 
68.0 

65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
6 1,0 

137,0 

In  November 

In  Peccmber 

In  January  .      .... 

137,0 
137.0 
133,0 

In  February 

luMarcb 

In  Api-11 

133,0 
137,0 
137,0 

In  May 

137,0 

In  .Tiiiift     

135,0 

In  July 

IS.l.O 

Our  cable  indicates  that  Mr.  Ellison  has  reduced  his  esti- 
mate of.  consumption  for  Great  Britain  during  July  to  00,000 
bales  of  400  pounds  each  per  week.  This  reiuction  is 
caused  by  reason  of  the  stoppage  of  mills  in  the  Oldham 
district.  Tlie  weekly  consumption  in  July  for  all  Europe 
is  stated  at  123,000  bales  of  400  pounds  each,  against  133,000 
bales  of  the  same  weiglit  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Great  Britain  and  on  the  Conti- 
nent are  now  173,000  bales  less  than  at  the  same  date  last  season. 
ITEast  India  Crop  Prospects.— By  cable  to-day  from  Bom- 
bay our  advices  state  that  crop  accounts  are  generally  very 
satisfactory. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s 
circular,  dated  Bombay,  July  7,  gave  the  following  with 
regard  to  the  rainfall  and  condition  of  cotton  at  that  date, 
which  will  be  found  to  agree  entirely  with  our  report  by 
cable,  published  July  1 1  : 

"  We  hcive  had  a  few  showers  of  rain  in  Bombay  this  week,  amounting 
in  all  to  about  31n..  the  totnl  tor  the  season  to  date  being  7"37in., 
against  l-k'^  la.st  year.  In  the  Beraia  and  some  of  the  other  Oouira 
dlstrli.'t-s  moderate  ram  has  also  fallen  tin.-,  week,  and  croi>  prospects 
contluui^  fairly  .satisfactory;  but  tu  Khaudi^ish  there  has  liwi'n  no  rain 
for  nearly  a  lortnlgtit,  and  the  outlook  Is  far  fnmi  cheerful,  tu  the 
Broach  (listrlets  the  miufall  during  the  week  has  been  very  light,  u'ld 
much  m'>re  raiu  is  needed  before  sowing  can  be  proceotied  wilh  ;  whilst 
in  the  Jiuollera  districts  there  has  also  been  very  little  ram.  and  in 
many  places  sowing  has  not  been  commenced  yet.  In  the  Broach  and 
Dhollera  districts  we  may  still  hope  to  have  gjod  crops,  notwithstanding 
the  lateness  of  sowing  I  but  unless  rain  tails  soon  in  Khandeisn  we  are 
afraid  the  crops  there  will  be  very  poor  this  season. 

'•  Our  receipts  this  week  are  rather  large  for  the  time  of  the  ye.ir,  lint 
the  prcs'»nt  fair  weather  admits  of  much  cotton  coming  forward  which 
would  otherwise  have  been  stored  up  c<»uutry  over  tho  rains.  Stocks  up 
country  are  believed  to  be  very  light  this  year." 

RAIHl:  ALL  IXllOMBAY  A.\D  IN  Tllli  PRINCIPAL  COTTON-OROWINO  DISTRICTS. 

fhis      Tutul      Total 
week.  Ihisjir.  laatyr, 
.Inch.  3-02       737      11-50 


Bombay . 

Oomrawuttee.  loO 
Kliamgaum...  O'SO 

Akotc  1-30 

Julgaum 

Barsee 0-04 


11-54 
5--,i6 
7-88 
1-40 
504 


4-4S 
2-67 
6-33 
2-liO 
2-30 


Jf  uggnr.  .Inch 

Broach 0-13 

Sui-at 0-35 

lihowiniggur 

Wudwan 

Viruingaum  ..  0-G5 


This  Total  Total 
week,  thts  yr.  last  v/-. 
.  0-35        2-.57       O-ifl 


0-i)8 
2-70 

1-r.o 

2-23 
1-21 


ii) 
3-.57 
3-00 
l-.)0 
2-9.) 
1-83 


Reports  of  Damage  by  Caterpillars  Sifted.— ^Ac  At_ 
lanta  Conatitution  of  Sunday,  August  9,  gave  the  following  ; 

During  tho  past  ten  days  i-ep.wts  of  the  appearance  of  caterpillars 
have  coiue  from  various  sections  of  the  South  with  such  freipiency  as  to 
Justify  the  fe  ir  that  the  finest  cotton  crop  ever  known  was  end  iiig<ri;d. 
In  or.ler  to  aasertaln  precisely  the  e.ttout  of  this  danger.  The  Constitu- 
tion a  Idr.isscd  au  irnj  dry  to  its  oorrespoudauts  anil  to  oertain  o'lier 
80ur^•e^  for  iufonn  ition,  h  iplug  to  make  a  summary  that  would  bo 
accurate  and  o  im;irchenslve.  The  result  we  present  to  our  readt-rs 
below:  To  sumin  irlz  ■,,  It  may  be  said  ( I)  that  tho  crop  as  a  whole  is  the 
best  that  has  neon  kaowu  for  years;  [>)  that  the  yield  will  iaririly 
exceed  any  previous  croii;  (J)   that   while  In  some  localities  tile  catot-- 

Flllar  hn  a.)piur.jil,  as  a  general  thing  it  is  too  late  to  do  serious  Injury. 
n  those  liaaiUles  where  they  have  appeared  iu  their  most  malignant 
form,  and  there  are  very  fewsuoh  instances,  they  have,  as  yet.  generally 
conaued  themselves  to  the  toliago  oC  tho  plant,  and  tho  fruit  is  but 


allKhlly  lixlnred;  (4)  that  they  liavo  appeared  t*  u  greater  eitent  In 
luoatltloji  wher,^  the  crop  Is  furthest  advancHMl;  (.5)  that  before  they  can 
do  iiiaierlal  injury  the  crop  will  be  matured,  and  (")  that  if  tlief  liad 
oouin  a  mouth  earlier  they  might  have  done  serious  injiiry. 

The  above  is  accompanied  by  very  extensive  details  cover- 
ing the  different  sections  of  Georgia  and  replies  from  other 
States. 

Texas  Crop,— Under  date  of  Paris,  Texas,  Aug.  10,  Messrs. 
Martin,  Wise  &  Fitzhugh  write  us  as  follows  : 

since  our  last  report  we  have  had  uninterrupted  Iiot,  dry  weather, 
much  more,  In  fact,  than  we  desired.    The  ,-rop  m  mow  in 

slight  neeil  of  rain,  as   the  (NUitinu>  it   hut.  ilry  \'.  <  ug  Its 

growth  somewhat.     I'redictlo-is  are  useless  until  ■  moatb, 

as  all  depends  on  tho  season  for  the  next  three  week.". 

New  Louisiana  Cotton.— The  first  cotton  of  the  crop  of 
1885-66  raised  in  Louisiana  reached  New  Orleans  on  Monday 
August  10.  There  were  three  bales,  and  they  came  by  steamer 
from  Bayou  Sana,  consigned  respectively  to  Messrs.  8.  Gumble 
&  Co.,  V.  &  A.  Meyer  and  Ilarris,  Parker  Sc  Co.,  New 
Orleans.  The  bale  received  by  Messrs.  Gumble  &  Co.  ia 
claimed  to  be  the  first  oale  of  Louisiana  growth.  It  was 
raised  by  Aristide  Jarreau  of  Waterloo,  Point  Coupee  Parish, 
classed  middling,  and  was  sold  by  auction  at  0^  cents  per 
pound.  The  Sleyer  bale  classed  fair,  and  brought  lO'g  cents. 
The  remaining  bale  was  not  sold.  Last  year  the  first  bale  of 
Louisiana  re.iched  New  Orleans  August  10. 

One  bale  was  received  at  Shrevejport  from  Caddo  Parish  on 
Thursday,  the  13th  inst.  It  classed  middling,  and  brought  11 
cents  per  pound.     In  1884  the  first  bale  arrived  August  20. 

FIRST  Bale  from  Mississippi. — The  first  bale  of  the  new 
crop  grown  in  Mississippi  reached  Mobile,  Alsbama,  on  Wednes- 
day, the  12th  inst.,  from  Siiubuta.  It  came  from  Mr.  L.  F. 
Sharman,  consigned  to  Messrs.  Allen,  Bush  &  West,  Mobile, 
classed  strict  middling,  and  was  sold  at  ISJjJ  cents  per  pound, 
Messrs.  Diirgan  &  Abbott  being  the  purchasers.  Last  year  the 
first  bale  of  Mississippi  cotton  reached  Meridian,  Miss.,  on 
Aug.  14. 

South  Carolina's  First  Balf.— On  Wednesday,  Aug.  13, 
the  first  bale  of  this  year's  crop  of  South  Carolina  cotton  was 
received  at  Charleston.  It  classed  middling.  Last  year  the 
first  bale  was  received  at  Charleston  Aug.  20. 

The  Agricultural  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  10. 

The  returns  of  the  IJepartmcut  of  Agriculture  make  a  slight  Improve- 
ment of  the  condition  of  cotton  on  tho  Ist  (f  August,  the genorul  aver- 
age being  96^.  a  point  only  once  exceeded  in  the  August  returns  of  ten 
years— in  ISSO.  The  average  in  August,  1882,  was  94,  and  only  South 
Carolina  and  Alabama  exceeded  their  present  figures.  The  State  aver- 
ages are  as  follows  :  Virginia  95  ;  North  Carolina,  92 ;  South  Carolina, 
9b;  Georgia,  100:  Florida.  99;  Alabama.  95;  Ml3.«l»8lppi,  101 ;  Louis- 
iana, 100;  Texas,  91;  ArkansJU",  97,  and  Tennessee.  97.  South  C.<i-o- 
lina,  Louisiana  and  Tennessee  have  made  no  change.  Florida  has  gained 
4  points,  Georgia  and  Abibama  :t,  Mis.sisslppi  2,  and  Arkansas  1.  Morth 
Carolina  has  lost  1  and  Virginia  3.  The  crop  lias  a  slizht  disadvan- 
tage ;  it  is  a  few  days  late,  especially  in  the  Atlantic  States.  There  has 
been  little  damage  from  droui:ht,  rains  or  insects.  A  few  reports  from 
Texas,  and  occasionally  one  from  more  eastern  States,  inrlicate  a  lack 
of  rain;  a  larger  number  in  the  GiUf  States,  inelndiu,'  a  few  in  Texas, 
mention  an  excess  of  moisture,  which  is  injurious  in  ttat  la-ids.  Shed- 
ding of  forms  andbidls,  with  rust  and  bllL-ht,  are  mucb  less  prevalent 
than  usual.  The  catei pillar  has  as  as  yet  done  no  damagi',  though  re- 
ported iu  several  counties  in  South  Carolina.  Georgia,  Alabama,  Louis- 
iana and  Texas.  It  is  rare  in  Mississippi,  and  not  reponed  in  Arkansas 
and  Tennessee." 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results  ; 


Stales. 


No.  Ciir>liua  ... 
So. Carolina...  . 

Georgia 

Florida 

Alabama 

Mississippi 

Ijoidsiaua 

Texas 

Arkansas 

Tennessee .. ..  , 


Average  . 


18S5. 


93 
96 
95 
93 
92 
92 
05 
90 
91 
85 


93 
96 
97 
95 
92 
i>9 
100 
92 
96 
97 


S 

e. 

s 


92 
96 
1(0 
99 
95 
101 
100 
91 
97 
97 


92-7 
96-0 
97  3 
95-7 
93-0 
97-3 
98-3 
91-0 
94-7 
930 


1884. 


96   96-5  1  94-8 


95 
97 
96 
99 
93 
87 
72 
77 
S.i 
92 

87 


87 
93 
90 
99 
93 
8.* 
74 
80 
86 
89 


87 
91 
90 
97 
92 
89 
85 
79 
87 
92 


86  I  87 


89-7 
93-3 
920 
93-3 
92-7 
86-3 
770 
78-7 
86-0 
91-0 


887 


SmppiNG  News. — ^The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
25,214  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bal«§. 
Nkw  York— To  Liverpool,  per  steamers  City  of  Berlin,  2.130 
....England,  1,074. ...Florldlan,  3,610.... Germanic,  2,192 

Servia,  1,533  ...Wisconsin.  1, 116 12,155 

To  Hull,  per  steamer  Chicago,  1.004 1,064 

To  Hamburg,  per  steamers  CillfoiDii,  210 Rhaella,  655.        765 

To  Antwerp,  per  steamer  Be'.ginland.  .SOO 31)0 

To  Bare  loua,  pel  steamer  Ciistoljal  Colon,  3,HoO  3,900 

New  Orlkans— To  Havre,  i>er  steam  r  La  Chatellor,  4.805 4,805 

To  Vera  Cruz,  per  ^teamcr  Eitaban  de  Antnnauo,  1,120..      1.120 
PAIIJIDS1.I-UIA— To  Lilverpool,  per  steamer  Lord  Clive,  1,005  ...      1,005 

Total 25,214 

The  particulars  of  these  shipments,  arranged  in  our  osnal 
form,  are  as  follows: 
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I4xer-  JTom-     Ant-  Barce-  Ye.ra 

tmol.     Hull.   Havre,  burg,     vterp.  lona.  Cruz.  Total. 

New  York.   12,165    1,004  763       300    3,900  l|.l|l 

H.OrleanB *,S05    1,120  o,»iT 


PMladelp'a     1,105   ^ 

Total...   13,260    1,064    4,805       765 


1,105 


300    3,900    1,120    25,214 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Boston— For  Liverpool— A.ug.  7— Steamer  CeplialoDla,  494. 
PuiLADELPHiA— For  Llverpool— Aug.  11 -Steamer  Briiish  Prmcesa, . 

Cotton  freisthts  the  past  week  have  been  as  follows: 


Batur. 

Mon. 

rue*. 

Wednet. 

Thurt. 

«n. 

Uverpool,  8t»am  d. 

'64* 

■'e4' 

"•n" 

164* 

'et* 

Do         sail.-.d. 
Havre,  Bteam — e. 

I43932* 

'4®933* 

.... 

933* 

932* 

933' 

Do     sail e. 

Bremen,  steam.. e. 

%* 

%" 

%* 

%• 

38- 

Do        Ball e. 

HamboTK,  steam.c. 

% 

*32*^16* 

BS2®">16' 

»3a-a^i6' 

»333^16* 

933a  ^1 8' 

Do        Bail....c. 
Amst'd'm,  steam.c. 

1 

>8 

4' 

143932 

^9^32 

'4a932 

Do        8aU...o. 
Beval,  steam.. ..d. 

K 

'3eI-732* 

isel-^sa' 

iSel-W 

13tl-T32* 

1364-'^3£* 

Do     sail c. 

Baroelona.steam.c. 
Genoa,  steam — c. 

rieste,  steam...!!. 
Antwerp,  8team..c. 

"64* 

^32* 
"64' 

'4* 

"e4* 
>8- 

316®''S2* 

"«4* 
Ig. 

>4* 
3ij37s2» 

I'M- 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

OX  wliicli  exporters  took 

Of  wbicli  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  wnicli  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  24. 


43,000 

3,000 

1,000 

35,000 

4,000 

6,000 

781,000 

564,000 

17,000 

17,000 

50,000 

16,000 


July  31. 


40,000 
3,000 


32,000 

5,000 

7,000 

751,000 

,=)3H,000 

18,000 

.9,000 

46,000 

10,000 


Aug.  7.      Aug.  14. 


3  •>,000 
2,000 
1,000 

28,000 

7,000 

G.OOO 

72,'i,000 

513.000 

19,00;j 
9,0(10 

37,000 
8,000 


42  000 
3,000 
1,000 

32.000 

11,000 

2,000 

6  ^.  1 ,000 

478,000 

7.000 

6,000 

36,000 
9,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


^Mt. 

Saturday 

MmuUiy. 

Puetday. 

Wednet. 

Thurtd'y. 

Fruiau 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.Orl'ns. 

Bales 

pec.&exp. 

Steady. 

59l8 
5=8 

8,000 
600 

Harden'g. 

8,000 
1,000 

Steady. 

558 

8,000 
500 

Steady. 

558 

7,000 
500 

Harden 'k 

tendency. 

5=8 

7,000 
SOO 

Unch'ng'd 
59,8 

558 
6.000 
500 

Futuret. 

Market,  ) 

12:30  P.M.  J 

Market,  } 
4  p.  M.     { 

Qutet  at 
!j«-l  de- 
cline. 

Quiet. 

Pimi  at 
an  adv'ce. 

Qolet. 

Firm  at 
14)4  ad- 
vance. 
Quiet 
but 
Ann. 

Oulet  at 
1-6J  de- 
cline. 

Finn. 

Firm. 
Quiet. 

Easy  at 
1-64  de- 
cline. 

Steady. 

The  opening,  highest,  lowest  and  closmg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


S^  Th-e 

prises  are  given  in  pmxce  and  6Uhs, 

thus. 

5  62    Tneans 

6  6.i-64d.,  anrt  6  03  means  0  3-64d. 

Sat.  Ane.  8. 

man.,  Aug.  10. 

Tub*.,  Auk.  11. 

Open 

His* 

Low. 

Clos. 

Open 

High 
d. 

Low. 
d. 

eio.. 

d. 

Open 

High 

Low. 

aiot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

August 

5  84 

5  34 

6  84 

5  34 

538 

638 

5  88 

588 

586 

6  37 

5.S8 

5,17 

Ang.-iept... 

51)1 

5  84    5  34 

5  34 

6  38 

6  3S 

5  38 

6. 18 

5  38 

5  37 

538 

5  37 

Bept.-Oct... 

5  32 

5  32    5  32 

5  32 

6  84 

5  34 

5  84 

5  34 

5  33 

533 

5, S3 

5  83 

OCt.-NOT... 

52a 

5  28 

6  28 

5  28 

5  28 

5  28 

5  28 

5  28 

5  27 

5  28 

6  27 

5':;s 

Nov.-Deo... 

5  25 

5  25 

5  25 

5  25 

5  27 

6  27 

5  27 

6  27 

3  28 

5  27 

3  21 

3  27 

Dec-Jan.,.. 

5  85 

6  23 

5  2.5 

5  25 

5  27 

6  27 

5  27 

5  27 

5  26 

5  27 

528 

5  27 

Jan.-Feb.... 

6  27 

6  27 

5  27 

5  27 

528 

628 

528 

528 

5  28 

5  20 

5  28 

5  2U 

Fob.-March 

5£« 

5  2« 

5  211 

5S« 

6  31 

5  31 

5  33 

5  30 

5  30 

5  31 

5,sn 

5  81 

March- Apr. 

5  82 

5  33 

5  32 

6  82 

5  34 

6  34 

5  33 

583 

5  33 

534 

533 

531 

Wednet.,  Ane.  Vi. 

Tlinrs.,  Aufr.  13. 

Fri.,  Ane.  14. 

Open 

BiQh 

Low. 

Clot. 

Open 

High 

Low. 

aiot. 

Open 

High 

Low. 

dot. 

d. 

a. 

d. 

d. 

d. 

d. 

*. 

i. 

d. 

a. 

d. 

d. 

August 

635 

5  36 

5  85 

6  36 

536 

5  66 

5  38 

5  86 

538 

6  83 

5  31 

531 

Au«.-8ept.., 

5  33 

538 

5  33 

5  36 

6  36 

6,86 

3  38 

536 

6  33 

3  33 

5  31 

531 

Sept.-Oct.. 

6  32 

5  38 

5  32 

583 

5  33 

633 

533 

633 

5  30 

5  30 

5  29 

5 '39 

OCt.-NOT_.. 

5  27 

5  28 

5  27 

52S 

528 

628 

5  38 

528 

6  25 

5  25 

5  24 

5  24 

»ov.-Dee... 

5  28 

5  27 

526 

5  27 

5  57 

5  27 

527 

Sil7 

3  24 

5  24 

5  24 

B'21 

Dec- Jan  ... 

53a 

5  27 

5  26 

5  27 

5  37 

5  27 

5  27 

6  27 

5  24 

5  24 

5  24 

5  24 

Jan.-Feb.... 

52« 

5  28 

528 

5  28 

5  20 

529 

5  29 

529 

5  28 

5  26 

5  23 

5  2.'i 

Feb.-March. 

5  30 

6  80 

3  80 

530 

5  31 

BSl 

6  31 

531 

5  28 

528 

5  28 

5  26 

March-Apr. 

6  33 

533 

633 

533 

534 

634 

634 

3  34 

5  81 

5  31 

5  30 

5  30 

Hon. 

Tues. 

Wed. 

Thuri. 

Fri.. 

100 

101 

IO1I4 

9!»ia 

9S% 

99% 

9S> 

93>a 

98:<s 

Orf's 

10159 

10031 

IOOI4 

99  ^8 

9878 

10358 

102% 

102 14 

102 

lOO-g 

103  »3 

104% 

iom 

lOS's 

102% 

10738 

10658 

106  ifl 

10.1% 

10458 

10914 

108  "a 

I0713 
10914 



BREADSTUFFS. 

Pridat,  P,  M..  August  14,  1885. 

The  flour  market  has  continued  without  feature  of  interest 
The  hot  weather  has  had  a  tendency  to  check  trade,  yet  a  very 
fair  volume  of  business  has  been  done,  and  stocks  and  receipts- 
being  quite  moderate,  prices  have  ruled  steady. 

Tlie  wheat  speculation  has  been  moderately  active,  but 
the  "  bears"  have  had  the  advantage.  Some  improvement  in 
crop  accounts,  dull  foreign  advices,  and  limited  export,  to- 
gether with  the  continued  excessive  visible  supply,  gave  a 
downward  turn  to  values.  To-day  the  speculation  opeiled^ 
depressed  and  closed  at  a  further  decline.  Wheat  on  the 
spot  has  been  only  moderately  active  and  prices  have  been 
depressed,  but  not  to  the  extent  shown  in  contracts  for  the 
future.  Supplies  of  new  red  wheat  from  the  South  have 
continued  liberal,  and  of  such  quality  and  condition  that  it  is 
taken  very  readily  for  milling  and  export.  To-day  the  market 
was  dull  and  weak. 

DAILY  CLOSINO  PRICES  OF  NO.   2   RED  WINTER  WHEAT. 

Sal. 

In  elevator ; 

August  delivery : 

September  delivery ^ 

October  delivery ,§ 

November  delivery 3 

l^ecemlier  delivery S 

January  delivery *^ 

February  delivery 

Indian  corn  futures  declined  materially  early  in  the  week, 
under  the  collapse  of  speculation  and  the  very  favorable  crop 
prospects,  but  latterly,  at  a  reduction,  have  been  somewhat 
variable  and  irregular.  To-day  speculative  values  were  gen- 
erally lower.  Indian  corn  on  the  spot  has  been  taken  very 
largely  for  export  at  prices  much  better  sustained  than  for- 
future  delivery.  The  visible  supply  is  greatly  reduced  and 
the  current  receipts  are  below  the  average.  To-day  the  market 
was  quiet  and  prices  were  barely  steady. 

DAILY  CL03IN0  PRICES  OF  NO.  2   MIXED  CORN. 

Sat. 
In  elnvator ; 

August  delivery ^ 

September  delivery .§ 

October  delivery a 

November  deliver/ 2 

December  delivery . 

Oats  have  been  active  for  speculation,  but  at  prices  showing 
fluctuations  within  narrow  limits.  To-day  speculation  was. 
weak  and  the  close  slightly  lower.  O.its  on  tlie  spot  have 
declined  sharply,  under  a  pressure  to  sell,  with  the  new  crop 
coming  rapidly  for-.vard;  but  at  the  decline  have  been  takea 
largely  for  L  mdon  and  the  Continent.  To-day  the  market. 
IS  steadier  for  prompt   delivery. 

DAILY  CLOSING  PRICES  OF  NO.   2   OAT.?. 

Sat.  Hon.  Tues.  Wert.  Tliurs.  Fri. 
32ie  3219. 
31  30% 

3IJ4        .''I 

3112 

Birley  is  offered  at  90c.  for  new 
Barley  malt  is  dull  and  weak. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

541a 

5113 

5ii« 

5118 

54 

54 

5  J 14 

5359 

54 

63% 

S4 

53 '4 

5359 

5:114 

52  ^« 

53% 

5314 

53'<8 

53 

5'258. 

53 

52 14 

5214 

5-214 

3;%, 

51 

50 

50 

50 

50 

Uon. 

Tues. 

Wed. 

3238 

Si's 

■A'^9. 

3118 

Slig 

31 

3138 

3138 

3II4 

32 

31:14 

August  delivery , 

September  delivery.. 

October  delivery 

November  delivery. . . 

Rye  is  dull  and  uasettled. 

crop  Nc.  1  Canada  to  arrive. 

The  following  are  the  closing  quotations 

FLOOR. 


ftne ^bbl.  $2  73®  3  50 

Buperlliie 3  OOa  3  85 

Spring  wheat  extras.  3  40*   4  00 

Minn,  clear  and  stra't.  4  00  it  4  60 

Wlntersbipp'ttextras.  3  7.'j»   4  00 

Winter  XX.  &  XXX..  4  2ia   5  23 

Patents *i''*'n^ 

City  BUlpiluj^ox 3  75»   5  10 


South'n  com.  extras..  $i  OOa  4  85- 
Southern  bakers' and 

family  brands ."^OO*   5  65 

Bye  llour,  superdne..  3  5i)»   4  00 

Flue 300*325" 

Corn  meal — 

Western,  <to 3  l^a   3  30 

Brandywine,  .«o 3  30a  3  33- 


Whfiflit-"" 
rtprmg,i>or  bush.        87     al  00 
8piin«No.2 "l     0     9t 


ORAIN. 

Rye— Western. 64    «  6(> 

State  and  Ciua-lii. ..  6.*     a  71 

Oat^— Mixed ;U     a  31 

White 3i     «  ii 

No.2mixed 32i!i»  33V 

No.  2  white 3iij»  36ii, 

Barley  M.ilt— 

Canada 85    a  100 

State,  sif-rowed  ....  80    9  85 

State, two  rowed 70    »  75- 


lii)d  wiuier,  Au.2       gi)"*'*!!)! 

Bed  winter 80    9101 

White 8«    »10',i 

Com— West,  mixftd      51    a    .-.s 

West,  mix.  No,  2.       53'a*    Sm 

West,  wliite 51    a    37 

West,    yellow....        52    ®    56 

WUlteSouthern..        70     a    73 

Yellow  Southern.       54    »    57 

The  movement  of  breadstufls  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  tha  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  S  and  since  July  33 
for  each  of  the  last  three  years: 


BeeHpts  atr- 

riour. 

Wheat. 

Com. 

Oat>. 

Barlev. 

But. 

BbU.196lbi> 

Buiih.ao  Ibr 

Bu»h.Sfl(6» 

Bu»)i.S9  Iht 

Buih.iSlb! 

Bluh-SKlba 

Chloago 

37,.')00 

201,83: 

6S0.213 

244.355 

8,416 

29,787.- 

Milwaukee.. 

4-2.2J3 

Sl.'iSl 

5.7(10 

2ll,C.OO 

2.246 

480 

Toledo 

2,029 

378.588 

2IJ.8(U 

7,61* 

1,600 

5,187 

Detroit 

1,543 

220,231 

4,977 

17,477 

1,000 

Cleveland.  .. 

3.490 

19,500 

3.500 

24.200 

500, 

St. Louis  .... 

13,193 

263,628 

251,560 

t73,77J 

72 

3,13S 

Peoria. 

1,100 

6,380 

83,785 

,    172,015 

8,400 

2,59  J 

Dulttth 

98,379 

1,111 

Tot.wk.'85 

99,910 

1.24fl,4-'fi 

1,081,659 

687,053 

15,034 

38.077 

Same  wk.  'SI 

201,584 

2,5':0,i!ie 

1, 094,2  « 

030.313 

0,509 

84..WS 

Same  wk.  'M 

ie2,9'» 

2,-23a,614 

2,ii75,338 

884,980 

28,041 

144,323 

Since  Julii  28 

18S4-6  

193,744 

8,626,058 

8,673,395 

1,-»1.751 

29,371 

73,523 

1883^ 

390,8,13 

4,6«S,925 

3,Wl,'.il4 

1,65>,7U8 

30,451 

141,855 

18S2-8     .... 

312 -il" 

3.779.218 

4,4PI  1.111 

2.040.1.30 

46.038 

225.43  9 

August  15,  1886.1 
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The  exports  from  tlie  several  seaboard  ports  for  the  week 
ending  August  8,  18.85,  are  shown  in  the  annexed  statement: 


Jlxporit 
from- 

WlUal. 

Owm. 

Flow. 

Oolf. 

Sff. 

Pt€U. 

Kew  York 
Burtlon. ,. 
MoiitrtMU 
fbllailKl.. 
Bultliu'ro 
N.  Oil-u«. 
Jtlchm'd  . 
N.  News. 

ButK. 

270.816 
22.61)7 
99,148 

ii>i',6o6 

540,571 
1.185.738 

Butk. 

505.512 
50.104 
23.425 

100.01)0 

83,460 

35 

Bblt. 

41,773 

47,598 

7,811 

1,M3 

8,986 

170 

2,440 

Butk. 
19,588 
11,837 
81,638 

Bulk. 
16,017 

6,140 

Butk 
2,090 

40,710 

Total  Wk 

-fl'iuu  time 

1834.  .. 

774,828 
289.073 

112.927 
12^,810 

113,063 
376 

22,197 
31,898 

49,400 
9,3!  2 

The  destination  of  theae  exports  is  as  below.    We  add  the 
tforrespondiig  period  of  last  year  for  oomparison: 


Exporlt 

for  teetk 

to- 


Cn.Klng 
ConllH'm 
«.A  L'.Aui 
W.  liuUei- 
Brlt.oore 
OtU.c'n'tt 

Total.. 


Flour. 


188S. 

Week. 

Aug.    8. 


Bbli. 

05,483 
3,(15 
11,51'* 
18,754 
13.359 
398 


112,927 


1881. 

Wfk, 

Auff.    9. 


Bblt. 

88,801 

6.996 

11.447 

11,62« 

6,766 

112 


128,810 


Wk«eU. 


1885. 
Wetk. 

Aug.    8. 


B}uk. 

373.451 
107,120 


1884. 

Wuk. 

Aug.    9. 


Bwk. 

90?. 106 
265,032 


12.000 


540,.571  1,185.736 


Com. 


1885. 
Wttk, 

Aug.    8. 


Butk. 

614.161 

13i.43l 

19.217 

5.2'.i7 

460 


774,526 


1881. 

WUk. 

Aug.    9. 


Butk. 
9^.841 
04.158 

101.33  7 
21,737 


2J9.073 


By  adding  this  week's  movement  to  our  previous  totals  we 
iiave  the  follovring  statement  of  exports  this  season  and  last 
^season: 


XjsforUtUlut 
Avg.  36,  to- 


on. Kingdom 

Continent . . . 
fi. *C.  Am... 

West  Indies. 

Brit.  Col'mes 
OtlL  eoontr'B 

ToUl 


I8S4-8. 

liug.  S.'j  to 
.lU'jf.    s. 


BIAt. 

I5.80.').D15 
12B.212 
710.510 
643,877 
S5J.6t4 
59,201 


8,21>0,Br.O 


188S^ 

.41X1.  87  to 

Auj.    IP. 


4.721.618 
ail.017 
051.800 
706.000 
552.8a  1 
SU.021 


7.09B.1W 


1884-5 

Auo.  25  tn 

-lit!;.    8. 


Built. 

2a,24e,s«2 

10,401,423 

S0,02S 

1.400 

230 

41,435 


1S83-4. 

Aug.  27  to 
Awj.    9. 


Buih. 

87.974.778 

I8.4n,931 

1,473 

88,383 

8,010 

32,682 


Oom. 


1884-5. 
iUQ.  23  to 

A  Urj.     8. 


BuiK 

34.692.381 

12.813.447 

1.012,322 

642,653 

9I,5»8 

92,5™ 


45,t>3'J,40t    46.177,31)7    50.175,IHS    37.101.911 


18334. 
Aug.  27  Ui 
Auj.    9. 

Builx. 

2B.:i31,80(I 

8.281.331 

1.782.772 

451.601 

142.900 

125.672 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  August  8,  1885,  was  a 
toIIowb: 


Wheat, 
In  ilore  at—  buth. 

aiewYork 4.882,103 

Do    afloat  (est.)       327,048 

Albany 850 

Buffalo 3.067.527 

■CliicaKO 14,773,924 

ifewport  News...  

Klchmond,  Va....  86,147 

JHilwaukee 3,339,034 


Oom, 

bush. 

4i)8,093 

430,089 

3,500 

311,355 

774,570 


Oatt, 

bush. 

39,1, 2oO 

171,400 

11,000 

14,500 

272,611 


Barley, 
buth. 


1,000 


77,451 


Daluth 

2,301. 30H 

Toledo 

1,171,583 

Detroit 

318, 7o« 

Oswego 

178,706 

6t.  Louis 

1,51.7,807 

Cincinnati  (lat).. 

68,932 

Boston 

19,214 

Toronto 

176,191 

Montreal  (1st)  ... 

495,730 

PlilladelpUia 

1,222,832 

Peoria 

1,343 

IndlanapoIi.s 

128.571 

Kansus  City 

725,5  18 

Baltimore 

1,371.395 

Dii    afloat 

4l2.Ot0 

Down  .HisHibsippi. 

On  rail 

519.2  0 

Ou  hike 

Ol.i.ii70 

Ou  canal 

1,118,2  i2 

1,015 
999 


65,896 

4,190 

120,000 

33-1,103 

21,443 

118,303 

1.397 

1,232 

146,931 

25,482 

33.250 

133,504 

6.213 

Ici.sYi 
332.i.7i) 
70,i,5jO 
070,213 


18,012 
24.948 

94,676 

9,117 

292.499 

7,299 

21,152 

160,222 

91.73S 

24.813 

12,062 


489 


1,403 


726 

71,080 

2,033 

12;28V> 

10,5«7 

6,296 


Sye. 
bush. 

5.42  i 
14,467 

4,500 
2J,027 
20,111 


6,341 


6  1 ,100 
477,  70 

7O,j00 
160,960 


13,334 

642 

28,000 

5,800 

12.901 

5j3 

"e'o'i 

li',598 
1.071 
2,678 
4,889 


6,310 

le^aos 


Tot.  Aug.    8.'85. 

T't,  All;?.     1.-S5. 

Tot.  AU(,'.  9.'84. 
Tot.  Aug.  11. '33. 
Tot.  Aug.  12,-82. 


39,146.?39  4.56i).732  2.386.298 
38.4117.9 18  5.758,304  2.447,095 
16,543,852  4,171. hIJ  l,66i,4«8 
20,401,6.50  10,79. >,39^  2,»23,ii43 
13,483,323     3,339,623  1,244,155 


105,733  170,035 
106,482  197,4^8 
lso.615  211,546 
338,548  1,376,127 
38,823       613,745 


THE    DRY   GOODS    TRADE, 

Fildav,  P.  M.,  August  14,  1985. 
J*  There  was  a  better  and  more  confident  feeling  in  the  dry 
goods  trade  the  past  week,  and  the  situation  has  shown  decided 
improvement.  There  was  an  undercurrent  of  activity  in  com- 
mission and  importing  circles,  and  more  than  an  average  busi- 
ness for  the  time  of  year  was  done  by  leading  jobbers.  The 
tone  of  the  market  for  staple  cotton  goods  was  much  firmer 
than  for  many  months  past,  and  the  upward  tendency  of 
prices  has  admonislied  buyers  that  they  can  no  longer  defer 
operations.  There  was,  consequently,  a  very  fair  movement  in 
staple  cotton  fabrics  from  first  hands,  and  other  domestic 
fabrics  adapted  to  the  coming  season,— as  dress  goods,  prints, 
ginghams,  flinnels,  blankets,  shawlf,  skirts,  etc., --were  sev- 
erally in  fair  request  by  package  buyers.  Men's-wear  woolens 
and  hosiery  continued  to  move  in  liberal  quantities,  and  a 
moderately  good  business  in   foreign   fabrics    was    reported 


by  reporten.  B«t«ilen  from  the  South  and  far  We«t 
were  well  represented  in  the  markrt,  and  their  purchate* 
for  the  fall  trndp  were  decidedly  more  liberal  than  at  the  cor- 
responding period  in  late  years,  some  of  the  leading  jobbers 
having  done  a  very  satisfactory  businesa  with  buyers  of  this 
class.  Advices  from  the  moat  iinportaot  distributing  poiata 
in  the  interior  are  quite  encouraging,  the  jobbing  trade  having 
already  started  up  briskly  in  many  of  the  Western  and  South- 
ern cities,  and  altogether  there  is  a  marked  improvement  ia 
the  business  outlook. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  August  11  were  2,889  packagep.  including  187.)  to 
Great  Britain,  1.59  to  Chili,  109  to  Cuba,  108  to  Brazil,  103  to 
H»yti,  100  to  the  U.  S.  of  Colombia,  &c.  There  was  a  freer 
demand  for  staple  cotton  goods  at  first  hands,  and  the  tone  of 
the  market  has  greatly  improved.  Print  cloths  have  further 
appreciated,  and  agents  have  advanced  numerous  makes  of 
brown  and  bleached  goods,  wide  sheetings,  licks,  denims 
stripes,  checks,  flat-fold  cambrics,  &c.,  about  2}^  percent, 
without  checking  their  sale.  Extra  64x64  print  cloths  wera 
soil  at  3>.^c.,  and  56x603.  have  advanced  to  2  13-16(g3%(j. 
Prints  continued  in  steady  request  and  very  firm,  and  there 
was  a  fairly  satisfactory  trade  in  ginghams,  dyed  cotton  dress 
g^ods  and  cotton  hosiery. 

Domestic  Woolen  Goods— Heavy  woolens,  as  cassimeres, 
suiting.^,  worsted  coatings,  overcoatings,  &o.,  continued  to 
move  freely  on  account  of  back  orders,  and  agents  have  exper- 
ienced a  steady  demand  for  small  duplicate  lots  of  leading 
make>.  Spring  worsteds  for  men's  wear  were  in  good  demand, 
and  the  most  popular  makes  are  largely  sold  in  advance  of 
production.  Cloakings,  Jersey  cloths  and  repellents  were  ia 
light  and  irregular  demand,  and  there  was  a  limited  call  for 
satinets  and  Kentucky  jeans.  Miscellaneous  woolens  specially 
adapted  to  the  wants  of  the  jobbing  trade,  as  ladies'  cloths, 
tricots,  aoft-wocl  dress  goods,  flannels,  blankets,  skirt^,  shawls 
hosiery,  knit  goDds,  &c.,  were  severally  in  pretty  good  demand 
and  steady  in  piice,  while  a  fair  business  was  done  in  worsted 
and  all-wool  dress  goods  and  carpets. 

Foreign  Dry  Goods  have  shown  moderate  activity  in  first 
hands,  and  a  fair  distribution  was  made  by  the  principal 
jobbers.  Dress  goods,  silks  and  velvets  have  m-t  with  a  fair 
share  of  attention,  and  men's-wear  woolens  and  worsteds 
were  moderately  active  in  some  quarter;".  In  linen  and  white 
goods  there  was  no  movement  of  importance,  but  prices  ruled 
steady.  Lices  and  embroideries  were  sparingly  dealt  in,  but 
there  was  a  fair  supplemental  demand  for  hosiery  and  fabric 
gloves  by  early  buyers. 

Importations   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  we-  k 
ending  August  13, 1885,  and  since  January  1,  and  the  same  fac  s 
for  the  corresponding  periods  are  as  follows: 
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NOTICE.-SALE  OP  THE  TEXAS  &  ST. 
LOUIS  RAILWAY  IN  TEXAS,  consiBtmg 
of  31535  milos  of  road,  tlie  rolling  stock,  fran- 
oblse,  and  all  its  property. 

Notice  18  hereby  given  that  I,  J.  M.  McCor 
miok.  Special  Master  in  Cliancery,  under  and  by 
^tue  of  a  certain  order  of  sale  issued  out  of  tie 
Circuit  Court  of  the  United  States  for  the  North- 
ern District  of  Texas,  directed  and  delivered  to 
me.  -nlll  proceed  to  sell  at  pubho  am  tionfor 
cash,  before  the  court-house  door  Intliecityot 
Tyler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  August,  it  bcins;  the  first  Tuesday 
In  August,  A.  D.  1885,  between  10  o'clock  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  property 
described  in  the  following  order  of  laie.and 
^  -upon  the  terms  and  conditions  named  therem. 


United  States  Circuit  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  McCormick,  Special  Master. 

Whereas,  A  final  decree  was  roadeand  entered 
to  the  cause  No.  14.  Chancery,  the  Central  Trust 
Company  of  New  York,  Trustee,  Complainant, 
vs  Texas  &  S'.  Louis  Eailway  Company  m 
Texas,  et  al..  Defendants,  in  the  United  States 
Circuit  for  the  Northern  District  of  Texas  at 
Waco,  on  the  23d  day  of  Apnl,  A,  D.  1885,  or- 
dering ana  directing  the  dork  of  said  Court, 
upon  application  of  J.  M.  McCorraick,  Special 
Master  appointed  in  said  cause,  to  issue  an  order 
of  sal.i  of  I  lie  Texas  &  Sf.  Louis  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree:  and  ,.,..,  j 

Tf/ie«as,  Ihe  said  Special  Master  has  made 
his  anplicatim  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  final  decree.  I, 
J  H.  b'mks.  Clerk  of  the  Circuit  Court  of  the 
United  StateafortheNorthern  District  of  Texas, 
at  Waco,  do  hereby  issue  the  following  order  ot 
Bale  in  the  above  entitled  cause,  to  wit;  \ou 
are  hereby  ordered  and  directed  to  seize  tlie 
Texas  &  St.  Louis  Eailway,  estimated  to  be 
31535  miles  of  completed  railroad,  with  its  East- 
ern terminus  at  Texarlrana,  and  Its  Western 
terminus  at  Gatesville,  Texas,  together  with  all 
Its  propertv.  the  said  railroad  and  property  now 
In  possession  of  8.  W.  Fordyce,  Receiver,!;!) 

golnted  in  the  above  entitled  cause  by  this 
ourt,  and  exorcising  said  trust  And  after  giv- 
ing at  least  60  days'  uoticeof  the  tlmeand  place 
and  terms  of  such  sale,  and  tbo  speciflo  property 
to  be  sold,  publishing  such  notice  in  two  news- 
papers la  the  city  ot  Tyltr,  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  you  wUl 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texa«,  all  and  singular  the  lands,  tene- 
ments and  hereditaments  ef  the  said  railway 
corporation,  including  all  its  railroads,  tracks, 
right  of  way,  main  lines,  branch  lines,  exten- 
sions, sidings,  superstrutture",  depots,  depot 
grounds,  station  houses,  engine  houses,  car 
nouses,  freight  houses,  wood  houses,  sheds, 
watering  places,  workshops,  machine  shops, 
bridges.viaducts,  culverts,  fences  and  fixtures, 
with  ail  its  leases,  leased  or  lilred  lauds,  leased 
or  hired  railroads,  aud  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
rolling  stock,  its  machinery,  tools,  weighing 
Bcales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  and  material  of  every 
name,  nature  and  description,  together  witl»  all 
the  corporate  rights,  privileges,  immunities  a  -d 
franchises  of  sidd  railway  corporation,  iuclua 
Ingthe  franchise  tobe  a  corporation,  and  all  the 
tofls,  fares,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  the  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, howevi  r,  and  reserving  from  the  lien 
of  said  mortgage  under  which  tills  „aleis  made, 
all  land  grants,  land  certitlcates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquired  by  donatiou  whiih  are  not  actually 
occupied  and  Inu'e  by  if,  orneceps.i,ry  to  the 
operation  aud  main  enHnce  of  its  lines  of  road. 
The  said  entire  315:>5  miles  of  railway,  together 
with  all  the  rolling  i-tock  and  property  as  here- 
inbefore described,  to  be  s  ild  as  an  entirety. 

The  sale  of  f  aid  railway  and  property  is  made 
in  foreclosure  aud  satistaction  of  tlie  following 
liens  thereon,  as  described  in  said  final  decree, 
to  wit:  J 

A  first  mortgage  iien  executed  to  Henry  Whelen 
and  Henry  G.  Harquand,  Trustees,  June  I.  A.  D. 
18«0,  on  268  miles  of  said  railway,  and  all  its  property 
from  Texarkana  toj  Waco,  to  secure  $8,000  00  of 
first  mortgage  bonds  upon  each  mile  of  completed 
road,  to  wit:  $3,128,000  00  with  interest  at  B  per  cen- 
tum per  annum  Irora  the  issue  and  delivery  of  said 
bonds,  the  same  decreed  to  be  a  first  lien  upon  266 
miles  of  said  railway  and  property  us  aforesaid;  also, 
a  first  mortgage  lien  executed  by  said  Texas  &  St. 
Louis  Railway  Co.  in  Texas  to  the  Central  Trust  Com- 
pany of  New  York,  Trustee.  August  1,  A.  ]>.  1881.  on 
the  entire  railway  of  315  K-5  miles,  and  all  Its  prop- 
erty, to  secure  its  "  general  first  mortgage  six  per  cent 
forty-year  gold  bonds''  for  $1,000  00  each,  bearing  six 
per  cent  interest,  the  interest  beginning  to  run  June 
1,  1881,  S1.S17.000  OOof  said  bondshaving  been  issued 
and  now  outstanding  the  amount  aulhorizeil,  $12,- 
60000.  tobe  issued  to  each  mile  of  completed  road, 
making  $620,000  00  issued  upon  4»8-5  miles  of  said 
railway  from  the  end  of  sai  l  266  miles  to  (ia*.esville, 
Texas,  and  said  $Bai',000  00  decreed  to  be  and  to  hold 
a  first  mortgage  lieu  on  said  49  3-5  miles  of  railway 
and  property,  and  the  balance  of  said  $1,817,000  00, 10 
wit:  $1,197,000  00  Isssued  upon  said  206  miles  of  rail- 
way and  property,  was  decreed  to  hold  a  third  mort- 
gage Hen  only  on  said  280  miles  of  railway  and  prop- 
erty; but  inasmuch  as  the  same  were  issued  under 
the  same  deed  of  trust  and  intended  to  hold  the 
same  lien  as  the  $820,000  00,  and  were  sold  and  de- 
>  Uvered  without  notice  to  the  purehasers  of  any  dis- 
tinctive difference  between  the  bonds,  they  In  fact 
beingof  the  same  series,  it  was  adjuoffed  and  decreed 
that  the  1. 197  bonds  and  the  620  TOnds  should  bo 


the  basis  ot  a  prorated  mileage  of  said  entire  road  of 
315  8-5  miles  as  heretaafter  described. 

A  second  mortgage  lien  e'xectited  by  the  Texas  & 
St.  Louis  Railway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wolff,  Trustees,  dated  June  1. 
A  D  1880.  to  secure  its  "land  grant  and  income 
mortgage  bonds"  for  Sl.COOOO  each,  bearing  six  per 
cent  Interest  from  date,  and  not  paid  unless  earned, 
and  amount  issued  JS.OOOOO  per  mile  ot  completed 
road-  snid  bondsdecreod  to holdasecond  mortgage 
lien  upon  said  206  miles  of  railway  and  property  de- 
BcrlbPd  in  said  first  mortgage,  and  amonnting  to  *.i.- 
128.000  00  besides  interest;  the  said  decree  in  no 
wise  affecting  the  lien  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St  Louis  Railway  1  o  in  Texas  to  the  Central  Trust 
Company  of  New  York.  Trustee,  dated  Aug.  1.  A.  D. 
1^1  on  the  entire  line  of  Its  railway,  to  secure  its 
general  first  mortgage  land  grant  and  income  bonds 
for  $500  00  each,  bearing  six  per  cent  Interest  from 
June  1,1881,  due  and  payable  only  when  earned,  $1. 
817  000  00  of  said  bonds  decreed  to  be  outstanding, 
of  which  $1,197.00000  decreed  to  be  a  fourth  mort- 
gage lien  upon  said  268  miles  of  Bald  railway  at.d  its 
property,  and  $820  000  00  of  said  issue  decreed  to  be 
a  second  mortgage  lien  on  said  49  8-5  miles  of  said 
railway  and  Itspropeity;  but  inasmuch  as  the  said 
entire  $t,817.ii00  00  were  issued  at  the  same  time 
under  the  same  lien  of  the  same  scries,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  saia  $1,817,0011  00  is  decreed  to  shire  in  the  pro- 
ceeds of  49  3-0  miles  equally  upon  tho  basis  of  mile- 
age as  the  49  8-5  miles  IS  proportion  to  the  266  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  in  fore- 
closure and  satisfaction  of  the  aforesaid  liens  in  and 
upon  said  816  3-5  miles  of  railway  and  property  as 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit;  ,        ,  ,.  , 

1st.  The  sale  shall  be  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Spechil  Master  the  sum  of  $cO,000  in  cash,  and  the 
remainder  ot  said  bid  upon  confirmation  of  tho  sale 
and  delivery  of  title,  as  hereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  Court  as  a  prior  Hen  to  the  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufBcient  to  pay  off  and  satisfy  11 11  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  may  oe 
issued  and  paid  out.  and  all  claims  now  adjudged  or 
that  may  here.ifter  bo  adjudged  under  the  orders  or 
deereesof  this  Court,  to  be  entitled  to  be  first  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  It  any  claim  remains  un- 
settled and  unasceitonod  at  Ihedateof  the  confir- 
mation of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bonds,  and  the  cash 
paid  in  shall  not  bo  suflicient  to  pay  off  the  same,  the 
said  claim  or  claim?  shall  be  and  are  hereby  decreed 
tobe  a  first  and  prior  lien  on  said  railway  in  the 
hands  of  tho  purchaser,  and  may  be  so  enforced  by 
the  fu-ther  order  ot  this  Court.  ,.  ,  ^^    ,, 

3d.  After  fully  paying  olTsald  cla.msentitled  to  be 


plainant,  at  the  city  of  Tyler.  Texas,  subject  to  be  In- 
spected by  all  persons  desiring  to  purchase  at  Batd 
sale,  and  the  same  will  be  exhibited  and  read  on  tho 
davof  said  snle.  <  1 

The  said  sale  of  me  aforesaid  property  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys' 
fees,  claims  ordered  to  be  paid,  debentures,  other 
claiinsand  liens  described  and  mentioned  in  said  final 
decree  and  order  of  sale;  and  the  amount  of  cash  re- 
quired to  be  p^  id  on  the  bid  for  said  property  as  pro- 
vided in  the  said  final  decree  ard  order  of  salefldll 
be  ascertained  so  far  as  possible  and  filed  with  the 
Sit  Id  schedules  and  inventory  of  property,  subject  to 
the  Inspection  of  purchasers  before  said  sale.  ■••j 

All  information  in  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  against' 
tliesame,  will  be  given  upon  application.  / 

J.  M.  MCCORMICK,  V 

D AtLAS,  Texas.  May  1 1 ,  1885.       Special  Master.' . 
Butler,  stillman  &  Hdbbakd, 
heknuon  &cain, 

Solicitors  for  Complainant,  - 
^  

NOTICE    TO  CREDITORS  OFtTHB 
Te.xas  &  8r.  Loiis   Railway  Cumpany  in 
Texas— Notice  is  hereby  given  to  all  creditors 
holding  claims  entitL  d  to  be  paid  out  ot  the 
proceeds  of  tho  sale  of  the  Texas  &  t-t,  Louis 
Railway  ami  its  property  iu  Texas,  to  occur 
August  4,  1885,  at  Tyler,  Texas,  .and  to  all  per- 
sons owning  or  hoUUug  bonds  or  other  securi- 
ties aud  li-ns  up'n  raid  property,  entitled  to 
share  in  tho  proceeds  of  said  sale   under  the- 
final  dccrco  rendered  in  said  ci.uso  No.  14  in 
Equity,  to  forthwith  deposit  their  claims  and 
written  memoranda  in  pursuance  ot  and  as  re- 
quired by  a  certain  order  made  by  the  Hon.  Don 
A.  Pardee,  Judge  of  the  United  States  Circuit 
Court  for  the  fifth  circuit,  as  follows,  to  wit:— 
"  In  tho  United  States  Circuit  Court-  for  the 
Northern  District  of  Texas,  at  Chambers,  June 
1 6, 188.1.    This  day  came  on  to  be  heard  tho  ap- 
plication of  J.  M.  McCoimick,  Special  Master  In 
Chanceiy,    appointed    by    the  United   States 
Circuit  Judge  for  the  Fifth  Circuit,  to  wit:  by  the 
Hon.  Don  A.Ptirdee.In  cause  No.  14,  pendingin 
the  United  Stiites  Circuit  Cotu-t  of  said  circuit 
and  district  at  Wiioo,  Te.vas,  wherein  the  Central 
Trust  Co.  of  New  Y'ork.  Tiusto ',  is  complainant, 
and  the  Texas*  St.  Louis  C'omiianyin  Texas 
ct  al..  1-1  df  fondant,  and  tho  sume  being  consid- 
ered and  it  appearing  to  the  Court  that  a  final 
decree  was  enter,  d  in  said  cause  April  'J3. 1885, 
foreclosing  certain  liens  in  favor  of  the  holders 
of  certain  series  of  bonds  is'ued  by  said  defend- 
ant coiupany  upon  said  railway  and  its  prop- 
el tv,  and  In  pursuance  thereof  an  order  of  sale 
was  issued  under  said  decree  directing  said  Spe- 
cial Master  to  sell  said  railway  and  nil  its  prop- 
erty, 10  wit:  315  3-5  niilt-s  of  road,  rolling  stock 
ami  propeiiy  In  Texa.",  on  the  terms  named 
1  herein;  ana  It  further  appearing  that  said  Spe- 
cial Master  has  advertised  said  railway  and 
property   to   be   sold   at  the   City   of    Tyler, 
Texas,   on    the    4th    day   of    August,    1885. 
^_,.-„ Audallowinga  part  of  the  bid  for  s.ald  prop- 

first  paid  out  of  the  proceeds  of  sale  in  cash  before  ert V  to  be  paid  lu  casli  sutficicut  to  cover  all 
the  first  m.u-tgage  bonds,  the  reinainder  of  said  bid  |  -.  'g  flecreed  to  bo  entitled  to  bo  first  paid 
niavbepaidluarstmortgagebondshereinafterascer   I  i-''""'"  "cvicci  ly     .....    _  ^._    ..__..  _r__ 

tallied  to  be  a  first  lien  on  said  railway  and  property, 
and  whereas  $8,128,000  ot  l?rst  mortgage  bonds  were 
issued  upon  and  hold  a  first  lien  on  266  miles  ot  said 
railway  snd  property,  and  4620,000  ot  the  general 
first  mortgage  bonds  wore  Issued  upon  and  no'd  a 
first  lien  on  4)  8-5  miles  of  sa.d  railway,  and  $1,197.- 
000  of  said  general  first  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
lineandentitled  toBhare  in  the  proceeds  of  sale  on 
49  3-5  miles  of  said  road  equ.a]Iy  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  In  the  proceeds  of  sale  of  40  3-5  miles  holding  a 
first  lien  thereon,  subject  to  the  ptl-  r  payments  here- 
inbefore provided.  It  Is  therefrtro  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  bo  divided  Into  two  parcels  In  the 
Proportion  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  line  of  road  solil  being 
3158  5  miles,  and  said  bens  of  said  first  mortgage 
bonds,  to  wit.  the  first  mortgage  bonds  being  on  266 
miles  and  the  general  fl:  st  mortgage  bcuids  being  upon 
498-5  miles,  the  remainder  of  said  bid  shall  be  di- 
vided so  BS  to  set  off  266/315  3-5  <.f  said  ainount$ 

and  49  3-5/315  3-5  of  said  amount  $ .and  the 

purchaser  may  pay  said  sums  In  said  bonds  respec- 
tively, the  Jareer  amount  may  be  paid  in  said  $2,128.- 
000  of  bonds  and  interest  pro  ruta  accordingly  as  the 
percentage  may  be.  and  tlie  smaller  amount  may  be 
p  lid  In  the  same  manner  by  the  $1,817,000  and  Inter-  ■ 
est  of  tho  general  first  mortgage  bonds  pro  rata  ac- 
cordingly as  the  percentage  may  be.  and  if  any  part 
of  said  bid  remains  unpaid  after  the  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
paid  over  to  the  Master  in  cash,  to  be  hereafter 
disl  ributed  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  It  is  further  ordered  that  the  said  Special  Mas- 
ter Is  authorized  and  directed,  in  the  event  that  tho 
sale  adverttsed  at  the  time  and  place  shall  for  any 
good  and  sutficlent  cause  fall  to  be  made  on  the  day 
named, that  the  said  saleshalltben  andthere  be  post- 
poned by  thesa'd  Special  Master,  or  some  person  des- 
ignated by  him,  and  to  he  postponed  in  his  name  and 
by  his  authority,  toafuture  day.not  exceeding  thirty 
days  thereafter,  and  said  postponement  shall  be 
published  In  at  least  one  newspaper  In  the  city  of 
Tyler  during  said  adjournment  of  s^le.  in  .addition  to 
the  verbal  notice  given  at  the  time  and  place  of  ad- 
journing said  SBle.  and  the  sale  shall  be  made  on  the 
day  to  which  it  is  adjourned  as  hereinbefore  directed. 

And  after  thesale.  payment  of  the  purchase  money 
as  directed,  report  of  sale  to  the  Court,  and  confirma- 
tion thereof,  the  said  Special  Master  will  make 
a  good  and  sufficient  title  in  fee  simple  of  the 
property  so  sold  to  the  pur.  baser  or  purchasers, 
which  title  shall  bo  f  ee  of  nil  encumbrances  aud 
shiill  be  a  perpetual  bar  to  all  claims  or  equities,  or 
equity  of  redempt  on  or  any  claim  whatsoever  to  the 
said  property  so  sold  by  said  railway  corporation  or 
those  claiming  under  it,  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  see  that  the  piu*- 
chase  money  is  properly  applied. 

Witness  the  Honorable  Morrison  R.  Waito,  Chief 
Justice  of  the  Supreme  Court  of  the  United  rtates. 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco, 
this  1 1th  day  of  May,  In  the  year  of  our  Lord  eighteen 
hundred  and  eighty-five  and  of  American  Indepen- 
dence tho  109th  year.  ® 
.  [L.S.I  J.  IL  FINKS.  Clerk  01  sai<  Conn,. 
»  A  schedule  and  invent-ry  of  all  the  property  de- 
scribed in  said  order  to  be  sold  on  the  4tn  of  August 


out  Of  the  proceeds  of  sale  before  tho  llrst  mort- 
gage and  other  subsequent  mortg.igo  bonds, 
and  the  remainder  of  said  bid  tobe  raidinflrst 
mortgage  bonds,  and  the  surplus  ot  said  pro- 
ceeds, if  any,  to  bo  pnid  into  court  to  be  applied 
to  the  payment  if  the  subordinate  secuntlcs 
and  claims  according  to  the  equities  established 
by  thesMjd  final  decree.  And  lu  ordtrto  enable 
said   special  master  to  nscertaiu  tho  several 
llalplltiies  against  the  Texas  &  St.  Ixinis  Rail- 
way Company  In  Texas  and  agiinst  the  Re- 
ceivership's administering  said  trust  since  the 
16th  day  of  January.  1884.  so  as  to  determine 
the  amount  of  cash  to  be  paid  on  the  purchaso  of 
said  property  and  the  amount  of  Dondsthat 
can   be  received   in    payment,    it   Is   hereby 
ordered  and  directed  tliat   all  poisons  whom- 
soever   holding     any    eliius    entitled   to    be 
paid  out  of   the   procci  ds  of  the  sale  against 
the  said  Texas  &  St.  Louis  Ruilwiiy  Company 
In  Texas,  or  against  the  saidrailwav  and  prop- 
e-  ty  while  In  the  h  inds  ot  the  Receiver  admin- 
isteriug  the  same,  shall  forthwith  and  before 
the  said  sale  of  4th  ot  August,  l.'-SS,  furnish  to 
J,  M.  MoComilcIt,  SpecialMaster,  addrefsedto 
him  at  Waco,  Texas,  or  Tyler,  Texas,  ciire  of 
Hi-rndon  &  Cain,  Soli-  iters  for   Complainant, 
the  said  claims,  ineludiug  all  bonds  of  every 
series  and  klnil  decreed  to  hold  a  lien  upon  Bald 
property,  all  Receiver's  certllicates,  claims  ad- 
juaged  'by  Court  for  labor,  miiteiial,  costs  ot 
court,  Judgmentg,  fees,  coiumissious,  contracts 
for  monev,  counsel,  solicitors'  and  attorneys' 
fees  incuried.    In  fact,  every  claim  wha- soever 
which  is  entitled  to  ue  paid  out  ot  t  ho  proceeds 
of  sale  of  said  railway  and  property. 
The  owners  ot  tho  bonds  and  ( therva  uable  se- 
curities are  not  required  to  deposit  the  bonds 
themselves.unlesa  specially  requestedso  to  do  by 
theMastcrforinspection,  but  shall  givethe num- 
ber of  tbebond  or  other  seourity,  its  date,  amount, 
style,  rate  o£  interest,  when  the  interest  began, 
arid  figured  up  to  August  4,  188-3,  In  a  state- 
ment by  the  owner  or  his  duly  authonzod  a^nt, 
and  duly  sworn  to  aud  atti  stcd  before  an  ofllcer 
having  a  seal.    As  to  all  other  claims,  the  claim 
itself  must  be  deposited  with  tho  Ma.ster  with  a 
statement  of  ownership,  as  above,  duy  sworn 
to,  which  s.iid  claims  the  Master  shall  file  aiid 
register  in  a  book  kept  for  that  purpose,  duly 
cliissifled  as  to  priority  and  in  the  order  re- 
ceived    It  ia  further  ordered  that  said  bpecial 
Master  shall  c.iuse  thta  onler  to  he  putiiishcd  In 
the  same  newspapei  s  in  which  said  sale  is  .adver- 
tised from  this  date  until  said  sale.    Also  in  oiie 
newspaper  iu  the  City  of  St.  Louis  Mo  .and  in 
the  City  of  Waco,  Texas;  amlthe  Cicrkot  the  U. 
8.  Circuit  Court,  at  Waco.,  is  directed  to  fllo  and 
enter  this  order  upon  tho  minutes  of  said  Court, 
in  the  above  entitled  ciiuse,  and  ftiruWi  a  certi- 
fied copy  to  J,  M.  MoCormick.  Special  Master. 
June  1 15,  1885.         DON  A.  PARDEE,  Judge. 
Waco,  Tkxas,  June  25,  I880.       .  ,  „     . 

J.  M.  Mccormick,  Special  Master. 


placed  on  the  same  footing  and  entitled  to  the  same  !  1885,  will  be  filed  in  the  office  of  the  Clerk  of  the 

Squlttes.  and  are  decreed  to  share  in  the  proceeds  of     United  States  Circuit  Con't  at  Waco;  also  In  the 
lie  Bale  of  49  3^5  miles  of  railway  and  property  upon     office  of  Messrs.  Herndon  &  <3aln.  solicitors  for  com- 

t  ,       On  application  of  complainants  and  for  good  cause  shown,  the  above  sale  Is  hereby_postponed  until  Tuesday,  the  lit  day  of  |f  P*t"*t^'iP^ASr2  "^  **'* 
*Wtli«  above-described  property  will  be  sold  before  the  Court  House  door.  In  the  city  of  "Tyler,  on  the  terms  and  conditions  named  in  the  »g"JJ,J',<lYiiiBr 
t      »  Dated  August  4, 1885.  „  »  j.  M.  MCCORMICK,  special  master. 


Jiattifi* 
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CLEARING  HOUSE  RETURNS. 
The  maintenance  of  the  improvement  in  tlie  volume  of 
exchanges  at  most  points,  and  the  gains  over  1884  exliibited  from 
week  to  week,  .seem  to  indicate  pretty  conclusively  that  gen- 
eral business  is  gradually  though  slowly  reaching  a  bettor 
condition.  The  present  statement,  like  those  preceding  it,  is 
favorable  and  in  the  main  quite  satisfactory.  Of  course  some 
of  the  earlier  weeks  recorded  a  heavier  aggregate  than  that 
now  exliibited,  but  as  August  is  usually  a  slack  month  this 
fact  has  no  particular  significance.  It  will  be  seen  by  a  glance 
at  the  table  which  follows  that  while  the  Middle  and  "VVtstern 
sections  each  show  an  excess  over  the  week  of  last  year,  the 
Southern  division  records  a  decline.  The  falling  off  in  that 
section,  however,  is  at  the  large  cotton  centres  (St.  Louis  and 
New  Orleans),  and  is  due  no  doubt  in  part  to  tlie  small  receipts 
of  that  staple,  but  at  St.  Louis  mainly  to  the  failure  of  the 
winter  wheat  crop. 


Share  transactions  on  the  New  York  Stock  Exchange  for  the 
week  cover  a  market  value  of  $83,43  ),000,  against  |92,433,000 
for  the  corresp3nding  period  a  year  ago,  and  if  we  pursue  our 
usual  method  of  deducting  double  these  values  from  the  total 
exchanges  at  New  York,  we  have  $331,081,768  and  $380,097,. 
224,  respectively,  representing  clearings  of  other  origin,  or  an 
excess  of  17 '9  per  cent. 


XVeetc  Ending  AwiMt  16. 

Wetk  BnMno  Aufi.   8. 

1883. 

1884. 

P«rO«nt. 

1885. 

Pn-CSWlt 

♦497,951,-08 

(l,5flO,2731 

(189,700) 

(35,871,000) 

(47,516,000) 

164,005,808 

4,075,900 

1,863,16-.! 

Kep 

648,319 

606,0^3 

&41,1M 

402,303 

(165,001,224 

(1,581,227) 

(317,000) 

(32,632,000) 

(63,785,000) 

»65,573,032 

3,748,300 

1,387,704 

ort  not  reoel 

940,877 

679,683 

729,414 

465,931 

+71 

(+1-9; 

(-40-3) 

(+99) 

(-25-5) 

+15-2 

+8-7 

-97 

ved. 

-31-7 

-10-8 

-121 

-13-7 

♦302,4a4,247 

(1,144,595) 

(290,100) 

(23,669,000) 

(39,220,000) 

♦49,330,676 
3,332,400 
1,444,757 
874,333 
867,415 
674,390 
776,912 
310,147 

-219 

Sales  of— 
(.St«cla....t}tara.) 
( Cotton.... 6aiM.) 
(Qrain...bu3heU) 
iPetroUum..bbl3.) 

(-38-9) 
(-41-5) 
(-10-8) 
(-50-9) 

-a-4 

ProTtdenoe 

Hartford 

-8-3 

-8-7 

New  Haven 

-23-8 
-107 

-00 

Springfield 

+21-8 

Lowell 

-26-7 

Total  N.  England 

Philadelphia 

Pittsburg. 

Baltimore 

t71,6Z8,89.' 

142.534,641 
6,9S2,322 
9,088,145 

♦63,525,841 

110,898,603 
7,221,160 
10,482.036 

+12-8 

+4-1 

-3-3 

-13-3 

♦57,611,030 

♦39,632,892 
5,816,503 
10,289,078 

-6-7 

-10-8 
-83- 
-30 

Total  Middle.... 
Chtcaeo 

$58,85i,10S 

143,008,833 
7,082,550 
2.006.579 
2,854,175 
1,575,716 
2,033,787 
1,038,73-. 
631,476 

♦38,601,879 

♦39,057,659 
7,883,030 
3,126,745 
2,621,933 
1,167,796 
1,958,418 
1,312,201 
833,876 

+0-1 

+10-1 
-10-4 
-70 
+8-7 
+380 
+4-« 
-19-3 
-2^1 

♦55,738,473 

♦38.028.501 
8,13;M50 
3,230,887 
8,989,610 
1,198,786 
1,893,325 
1,203.223 
697,301 

—12-2 

-4-6 
-5-3 

+1V« 

+12-4 

Indianapolis 

-46 
-9-8 

-12-2 

Peoria 

-151 

Total  Wcatem... 
St.  Lonis 

$(51,171,831 

113,620,865 

683,078 

3,414,434 

3,592,003 

4.318,045 

«4i,59.) 

$57,955,278 

♦15,237,493 

708,457 

4,092,198 

8.141,406 

4,23i),040 

49*067 

+3-6 

-10-6 
-8-7 

-10-6 

+14-3 
+2-3 

+29-8 

♦57,346,883 

♦14,923,763 

783,178 

8,874,131 

4,832,124 

5,067,018 

796,252 

-3-7 
-0-5 

St.  Joseph 

+138 

New  Orleans 

LonlSTtlle 

-9-5 
+  25-9 

KanucOlty 

Memphis.  

+13-7 

+24-4 

Total  Southern., 
dan  Francisco 

128,297,833 

110,158,403 

|725,881.a'>5 

♦87,924,584 
♦11,373,651 

-6-8 
-10-7 

♦29,726,406 
♦10,557,121 

+4-* 
+S-8 

Total  all 

♦684.384.740 

+61 

♦603,431,220 
Wi,009r973 

— 18-6 

Outside  New  York 

$227.009.8«< 

♦219,883,516 

+a-« 

-sa 

The  telegraph  returns  of  exchanges  for  the  five  days  ending 
this  evening  exhibit  a  gain  in  the  aggregate  over  last  Friday 
of  $28,875,581,  and  in  comparison  with  1884  there  is  an  increase 
of  18-4  per  cent.  Outside  of  New  Y'ork  the  excess  over  last 
year  reaches  4'8  per  cent. 


Five  Dayt  Ending  Aug.  21. 

5  D'yt  End'g  Aug.  14. 

188S. 

1884.        \Per  Cent. 

1885. 

PerOint 

New  York 

♦453.213,737 
(l,8«5,fl88) 
81,237,030 
39,093,939 

8,976,261 
37,060,000 
12,3811,987 

3,160,837 

♦607,120,791 
44,428,075 

♦372.214,3771    +22-3 
(1,359,373)|    (+37-3) 
47  248,7461      4-8*4 

♦423,998,517 

+10-7 

Siile,  of  Stock  i»lu.) 
Boston 

(1,560,273) 
63,984,005 
36,113,582 

7,350,570 
88,650,000 
11,608,363 

2,937,126 

(+261) 
+19-8 

Pliiladelphla 

Baltimorfl 

30,032,631 
9.S68.816 
33,740,000 
12,223,417 
3,469,147 

♦513,628,934 
40,01S,4»5 

+11-8 

-6-a 

+9  8 
+1-3 
-B-3 

+8-8 
-13-0 

+18-9 

St.  Louis 

New  Orleans 

Total 

-9-6 
-11-8 

+18-8 
-8-4 

♦572,748,353 

+108 

Balance.  Counirj* 
Total  aU 

49,930,932 1         +5-7 

♦651.518,860 

♦559,642,429 

+16-4 

♦822,673,2851       410-1 

Outaide  New  York 

«1M),335,I29 

♦187,298,052'      +4-8 

♦198,674,768'        -l-S- 

■  Bstlmated  on  the  basla  of  the  last  weekly  returns. 
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THE  FINANCIAL  SITUATION. 

There  is  very  little  change  to  be  noted  in  the  money 
market  this  week.  Bankers'  balances  have  loaned  at  an 
average  slightly  under  If  per  cent.  The  banks  in  general 
report  the  inquiry  a  trifle  better,  but  no  material  improve- 
ment in  rates.  The  only  new  feature  is  the  borrowing  ^of 
funds  by  the  city  in  anticipation  of  the  tax  collections, 
the  rate  reported  being  If  per  cent.  This  is  a  very  low 
figure  for  a  time  loan  (the  best  the  city  ever  did  in  that 
way)  and  is  due  not  alone  to  the  easy  money  market,  but 
to  the  high  opinion  bank  officers  have  of  our  new  Comp. 
troUer  and  his  management  of  the  city  finances.  As  was 
intimated  last  week  might  be  expected,  money  in  London 
has  become  easier  and  discounts  of  60  day  to  three 
months  bank  bills  are  now  quoted  at  li  per  cent,  while  a 
gain  of  over  £312,000  bullion  by  the  Bank  of  England  is 
an  indication  that  shipments  of  gold  by  the  Bank  have 
temporarily  at  least  ceased. 

In  keepmg  with  the  decline  in  money  at  London, 
foreign  exchange  here  has  dropped  one  cent  per  pound 
sterling  since  our  last  and  is  dull  at  the  decline.  The 
lower  exchange,  however,  is  not  by  any  means  due  wholly 
to  the  lower  rate  of  interest.  There  have  been,  for 
instance,  bills  offering  in  considerable  amounts  drawn 
against  outgoing  securities,  good  buying  being  reported  of 
the  Vanderbilts  and  Grangers,  based  upon  the  progress 
made  toward  the  settlement  of  the  trunk-line  troubles  and 
the  favorable  condition  of  the  crops  in  the  Northwest  ; 
other  securities  of  a  more  speculative  character  have  also 
figured  in  the  sales  for  London  ui  »it.  But  besides  'he 
bills  drawn  against  this  moveK  *»  »t  ■jtl'J,  there  h»ve 
been  comparatively  large  suppV*  i;-ir.' f  (smade  a/^aiLst 
the   export  of   cotton    as   iss!  <JlH  iltfts  drawn  in 

anticipation  of  future  shipmeiiuo  c.  liiac  staple.  And 
considering  the  fact  that  cotton  picking  in  a  considerable 
S3Ction  of  the  South  is  now  fully  '.mder  way,  and  that  the 
arly  demand  for  the  raw  materi?  1  -fill  be  urgent  on 
spinners'  account  both  at  home  and  abroad,  there  is  every 
reason  for  expecting  that  the  crop  will  be  pushed  forward 
to  market  as  rapidly  as  possible,  and  that  the  early  exports 
will  be  large ;  hence  some  bankers  anticipate  a  very 
decided  impression  upon  the  exchange  market  within  a 
brief  time. 

As  the  weeks  pass,  the  better  feeling  in  business  circles 
is  undoubtedly  widening  and  spreading.  Nor  is  this  any 
longer  a  sentiment  merely,  but  in  some  departments  an 
active  influence.  Prices  of  cotton  goods  were  about  the 
first  to  indicate  the  improvec^ent,  the  large  falling  off  in 
production  the  last  half  of  the  year,  especially  during  the 
last  quarter,  giving  distributers  and  consumers  the  oppor. 
tunity  to  absorb  a  good  portion  of  the  surplus  stocks. 
Other  allied  industries  have  since  begun  to  sympathize  with 
the  better  conditions,  until  at  length  many  trades  have  to  a 
greater  or  less  extent  come  within  their  influence.  Not 
that  buoyancy,  full  production,  and  money-making  have 
taken  the  place  of  depression,  restricted  production,  and 
unprofitableness.  On  the  contrary  the  marked  feature  in 
the  improvement  is  still  its  conservatism  and  moderation 
in  both  buyer  and  producer.  But  that  does  not  disprove 
its  reality;  it  rather  favors  its  permanency.  Some  claim 
that  we  had  just  such  a  spurt  last  fall.  That  is  true  in 
kind  but  not  in  degree;  and  we  always  contended  that  no 
reason  existed  for  the  dull  trade  since,  except  the  lack  of 
wisdom  Congress  showed.  And  so  this  incipient  revival 
may  be  written  in  the  sand  too,  if  the  Washington  legis- 
lator has  learned  nothing  during  the  year. 

Still,  there  is  obviously  a  better  basis  for  a  full  develop- 
ment existing  now  than  did  twelve  months  ago.    The  mere 


fact  that  another  twelve  months  have  passed,  during  which 
a  natural  effort  has  been  suppressed  by  an  unnatural 
restraint,  is  important.  In  the  meantime,  too,  the  country 
has  digested  last  year's  crops,  for  it  is  one  thing  to  raise 
them,  but  not  until  they  have  passed  into  and  become  a 
part  of  other  industries  is  their  chief  benefit  felt,  and  not 
until  the  farmer  begins  to  market  the  surplus  does  he 
obtain  his  profit  or  spending  balance.  Now  it  is  apparent 
also  that  another  harvest  with  even  larger  crops  is  almost 
assured.  Many  millions  more  bales  of  cotton  to  be  marketed, 
means  (even  at  a  low  price)  more  to  the  producer  through- 
out a  very  large  section,  where,  it  should  be  remembered, 
all  crops  have  done  remarkably  well  this  year;  it  means  also 
more  business  to  the  railroads  that  distribute  the  increased 
product,  more  to  the  merchants  that  handle  it,  and  it 
especially  means  cheap  and  abundant  raw  material  for  our 
cotton  mills,  which  have  been  living  on  a  short  supply  for 
two  years.  Then  a  second  large  crop  of  corn — perhaps  150 
millions  or  more  larger  than  the  last — and  of  everything 
else  except  wheat,  (of  which  we  and  the  rest  of  the  world 
have  so  large  a  surplus),  obviously  make  a  basis  just  so  mucb 
better  than  a  year  ago  for  a  revival  of  all  our  industrial 
intesests.  Finally,  we  have  had  within  the  twelve  months 
a  change  of  administration,  a  change  that  was  looked  for- 
ward to  with  fear;  and  to  the  surprise  of  at  least  one-half 
the  commercial  classes  the  country  has  not  suffered  any 
harm.  In  fact,  now  that  the  business  community  has  tha 
new  harness  on,  it  rather  likes  it. 

Then  too,  there  is  that  other  feature  we  have  so  ofteK 
referred  to  and  remark  upon  today  in  another  column — the 
ecent  great  improvement  in  the  railroad  situation.  As  a 
«:  iral  influence,  the  importance  of  the  trunk  line 
ri  Dgements  that  have  been  made  is  more  likely  to  be 
iui  ■jrrated  than  to  be  overrated .  We  were  pretty  near 
thp  jhaotic  state  as  to  railroad  values.  Confidence  in  all 
suca  securities  was  wonderfully  unsettled.  When  a  road 
situated  like  the  New  York  Central  could  only  declare 
^  of  1  per  cent  dividend  and  not  even  earn  that^ 
when  the  net  business  under  the  cutting  process  was  a 
constantly  decreasing  quantity,  when  even  the  prices  at 
the  Stock  Exchange  represented  little  but  clique  control, 
no  stockholder  knew  what  he  had  and  no  banker  was 
sure  what  he  was  loaning  upon.  Remembering  the 
vast  amount  of  capital  our  railroad  system  represents,  the 
innumerable  number  of  holders  of  it  scattered  all  over  the 
land,  the  loans  which  are  constantly  being  sought  upon 
it,  the  proceeds  of  which  go  into  other  productive  employ- 
ment, we  readily  understand  bow  any  act  that  increases  gen- 
eral confidence  in  that  description  of  property  helps  our 
industries  generally.  That  is  precisely  what  we  think 
this  settlement  has  accomplished.  We  do  not  mean  so 
much  that  the  nominal  selling  prices  have  changed  as 
that  the  current  value  has  become  more  absolute,  real  and 
trustworthy,  not  only  in  the  properties  directly  affected, 
but  in  the  securities  of  all  honestly-managed  roads. 

While  all  these  suggestions  undoubtedly  give  us  a  better 
hope  for  the  future  it  would  be  foolish  to  ignore  the  fact 
that  it  is  as  yet  little  more  than  a  hope,  by  no  means  a  real- 
ization. One  is  reminded  of  this  by  the  publication  this 
week  of  the  ofiScial  figures  (prepared  by  Mr.  John 
H.  Jones)  of  the  anthracite  coal  production  and 
stocks  for  the  month  of  July.  It  seems  to  be 
conceded  now  that  the  trade  will  not  take  the  full  allot- 
ment made  early  in  the  year,  and  that  some  plan  of 
restriction  will  have  to  be  agreed  upon.  Yet,  while  the 
managers  all  appear  to  be  of  one  mind  on  that  point, 
production  is  still  being  carried  on  uncurtailed.  It  is 
claimed  that  the  Lackawanna  is  the  only  interest  that 
refuses    to    assent    to    a    reduction.     From    the   official 
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figures  we  have  prepared  the  followinj?  statement.  It  is  a 
feature  worthy  of  remark  that  the  companies  are  keeping 
80  close  to  the  allotment,  that  for  July  having  been 
2,800,000  tons,  while  the  output,  we  see,  was  2,801,000 
tons. 


Julu. 

Jan.  t  (0  J\riy  31. 

Anthracite  Coal. 

1885. 

1884. 

1885. 

ifm. 

Tbiu. 
889.  IBS 
2,801,006 

8.»«,1N 
781.700 

Tbiu. 
701,83« 
9,609,614 

3,307,489 
079.967 

Tbiu. 
8T4.fMl 

is.sojaw 

16.377,009 
784.700 

Tf>n$. 
748,:i30 

lS,T61,86a 

Total  suDpIr 

1«,810,I1« 
87>!,i;fl7 

CoDsumptton  or  Koneoutuf  nlsht 

S.M3.4W 

9,633,188 

15.643,800 

lB,837.uai 

It  is  significant  that  stocks,  which  a  month  ago  were 
582,163  tons,  now  have  risen  to  734,700  tons,  while  in  the 
same  period  a  year  ago  they  diminished  from  704,838  tons 
to  072,267  tons— in  other  words,  that  the  increase  of  pro- 
duction in  July,  1885,  over  July,  1884,  is  represented  by 
an  increase  of  accumulations  unmarketed.  But  these  are 
merely  the  visible  stocks — the  stocks  at  tide-water  ship- 
ping points,  as  the  designation  is — and  it  is  claimed 
that  they  are  far  from  representing  the  actual 
situation,  that  invisible  stocks  and  stocks  at  interior 
points  have  greatly  increased,  that  large  supplies  of 
coal  are  sidetracked  on  many  of  the  leading  roads 
and  that  the  companies  are  at  their  wits'  ends  to  find 
storage  room  for  the  new  supplies  coming  in.  There  is  prob- 
ably some  truth  in  all  this,  with  a  touch  of  exaggeration. 
Of  course,  however,  these  reports  modify  any  conclusions  to 
be  drawn  from  the  above  figures  of  consumption,  accord 
ing  to  which  there  would  appear  to  have  been  no  material 
change  in  the  same.  The  figures  represent  simply  the 
quantity  of  coal  that  has  disappeared  or  gone  out  of  sight 
— and  presumably  for  consumption.  If  instead  of  being 
consumed,  much  of  it  lies  piled  up  at  interior  points,  to 
that  extent  is  tlie  situation  less  favorable  than  indicated. 
The  more  stress  is  laid  upon  that  point,  because  instead  of 
2,800,000  tons,  as  in  July,  the  companies  are  now  mining 
3^  million  tons  per  month.  Of  course  such  a  heavy  pro- 
duction, with  consumption  so  short,  cannot  be  continued 
for  many  months  without  causing  harm  to  the  coal-pro- 
ducing interest.  As  regards  the  present  month,  the 
matter  is  by  no  means  so  serious  as  generally 
supposed,  for  a  year  ago  in  August  the  output  was 
even  heavier — 3,552.411  tons,  or  300,000  tons  more  than 
the  1885  allotment,  though  the  result  of  that  exceptional  pro- 
duction then  was  an  increase  in  the  stocks  at  tide-water 
points  of  213,000  tons.  In  the  very  next  month,  however, 
the  production  of  that  year  was  cut  down  almost  900,000 
tons,  to  2,677,891  tons,  whereas  the  September  allotment 
for  this  year  is  just  the  same  as  in  August,  3^  million 
tons. 

The  stock  market  has  shown  decided  strength  through 
the  week.  At  one  time  there  was  considerable  pressure 
to  sell,  followed  by  irregularity,  then  a  sharp  downward 
course,  but  the  combinations  operating  for  a  rise  appear  to 
have  kept  the  market  well  under  control,  having  for  their 
principal  object  the  compulsory  settlement  of  short  contracts 
Tjy  some  of  the  prominent  bear  speculators.  "When  these 
purposes  were  attained  prices  were  suffered  to  fall  off,  but 
even  then  a  moderately  strong  undertone  was  perceptible- 
Among  the  special  influences  operating  this  week  in  the 
direction  of  higher  figures  for  leading  stocks  are  a  buoyant 
feeling  in  London,  which  was  noticeable  on  Saturday  and 
Monday;  the  restoration  of  the  local  passenger  rate  to  two 
cents  per  mile  by  the  New  York  Central  and  the  West 
Shore,  indicating  that  the  war  is  at  an  end ;  the  main- 
tenance of  the  rate  of  20  cents  per  hundred  pounds 
on  east-bound  freights  which  was  ordered  by  the  Central 


Traffic  Association  on  Saturday  to  take  effect  on  Monday; 
reporU  of  a  contest  for  the  control  of  the  Northern  l'<4-:iDc 
at  the  ensuing  election,  which,  however,  appear  to  have 
no  foundation  ;  the  fall  in  the  rates  for  sterling  exchange 
and  manipulation  of  certain  specialties  for  speculative 
ends.  As  was  the  case  last  week,  the  low-priced  properties 
have  apparently  continued  in  request,  but  the  rise  in  these 
has  been  less  pronounced  than  previously.  Terhaps  those 
who  engineered  the  movement  have  partially  accom- 
plished their  object  to  make  the  debris  active,  so  that 
these  unavailable  assets  might  be  converted  into  cash. 
Early  in  the  week  the  majority  of  the  leading  properties 
sold  at  the  best  figures  of  the  year. 

The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks  dur- 
ing the  week. 


Week  mdlno  AttguH  21, 1886. 


Cnrreooy.. 
Qold 


Total  Rold  and  lezal  tenders. . 


Rtettved  Ay 
n.  r.  Banks. 


11,318.000 
85,000 

fi.siZooo" 


Shipped  bv 
N.  r.  Bank). 

MzSTooo 


M^J.OOO 


Net  InUrlor 
Movem^.nt. 

Oaln..    {393.000 
Qaln..        33,009 

Gain  .  ~$9T»,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,500,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  that  item  to  the  above,  wo  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Wetk  endina  August  91, 1885. 


Into  Bunks. 


Banks*  Interior  Movement,  as  abore     tl,313,00d 
Sub-Treasury  operations 0.200,000 

Total  Kold  and  legal  tenders I    $a.543,00a 


Out  oj  Banks. 


tt-^S.OOO 
7,7UO,0O0 

tS,l35.000 


Net  Change  {» 
Bimk  HoUUnts. 

Gain.      (018.000 
Loss.     2/iOO,000 

Loss.  tl.M'<!,000 


The  Bank  of  England  reports  a  gain  of  £312,331  bullion 
daring  the  week.  This  represents  £165,000  received  from 
abroad  and  £147,331  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  5,872,000  francs  gold  and 
4,519,000  francs  silver.  The  Bank  of  Germany,  since 
the  last  report,  has  lost  653,000  marks.  The  following 
indicates  the  amount  of  bulUon  in  the  principal  Eu- 
ropean banks  this  week  and  at  the  corresponding  date 
last  year. 


August  20,  1885. 


August  21.  18S4. 


Oold. 


Bank  of  England , 

Banket  France , 

Bank  of  Germany 

Total  tWa  week , 

Total  prevloas  Week  . . 


Bilver. 


Oold. 


26,81S,529 

46,654,822|43,919.128 

7,465,962  22.397,898 


80,939,313  60,317,026 
80,374,778!d5,924,246| 


Silver. 


a, 

23,524,492 

42,203,632 

7,563,750 

73,296,874  63,616,243 
73,06S>,867|  63,642,702 


40,924,998 
22,691,250 


The  Assay  Office  paid  $89,515  through  the  Sub-Treasury 
during  the  week  for  domestic  bullion,  and  the  Assist- 
ant IVeasurer  received  the  following  from  the  Custom 
House. 


Duliet. 

C<m»itting  of— 

Date. 

(Md. 

u.a. 

Oold 

SUwr  0«r- 

KottM. 

Oertifle-t- 

tifUata. 

Aug.l4. 

$342,121  06 

$6,000 

$180,000 

$132,000 

$24,000 

■'    15. 

305,201  S8 

4,000 

121,000 

138.0JO 

41,000 

"    17. 

523,732  71 

5,000 

174.000 

285,000 

79,000 

"    18. 

510,773  17 

5,000 

203,000 

250,000 

81.000 

"    19 

•127,225  06 

2,000 

126.000 

233,000 

64,000 

"    20. 

383,259  50 

2,000 

168.000 
.'»9-2,000 

174  000 

41,000 

Total. 

»2.522.313  12 

$21,000 

$l.l<12.000 

$330,004 
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THE  ERA  OF  PEA  GE  AMON O  THE  RAILROADS. 

The  disposition  to  harmonize  differences  among  the 
railroads  seems  to  be  becoming  quite  general.  The  man- 
agers of  the  Eastern  trunk  lines  are  not  alone  distinguished 
for  their  efforts  in  this  respect,  but  from  nearly  every 
section  come  reports  of  the  making  of  new  arrangements, 
the  rehabilitation  of  pools,  the  adjastment  of  disputes,  the 
restoration  of  rates,  and  a  determination  to  place  matters 
generally  upon  a  more  effective  and  enduring  basis. 
There  is  apparently  a  pretty  general  inclination  to  let  no 
obstacle  stand  in  the  way  of  a  satisfactory,  speedy  and 
amicable  settlement,  and,  in  the  new  arrangements  making, 
to  obviate  the  weakening  and  strife-provoking  features  of 
the  old.  On  the  latter  point,  only  time  can  determine 
what  measure  of  success  is  to  attend  the  efforts  of  the 
managers,  but  it  is  enough  for  our  present  purpose  to 
know  that  at  the  moment  the  peace  spirit  is  decidedly 
uppermost.  Of  course  reports  of  new  difficulties  have  not 
ceased  to  appear,  but  thus  far  they  have  been  of  a  kind 
that  a  little  tact  and  diplomacy  could  remove. 

Nor  can  it  be  said  that  this  disposition  to  harmonize 
conflicting  interests  is  of  sudden  origin.  For  some  time 
past  pretty  nearly  all  indications  have  been  pointing  that 
way.  Things  were  gradually  shaping  themselves  so  as  to 
make  a  cessation  of  hostilities  possible  whenever  the  time 
was  ripe  for  such  a  move.  Managers  were  more  pacific  in 
their  utterances.  They  lamented  the  state  of  things 
existing,  and  deplored  the  large  and  apparently  ixnneces- 
sary  loss  of  profits  and  earnings  that  strife  entailed.  They 
appeared  before  State  and  national  committees  to  demon- 
strate the  magnitude  of  the  difficulty  they  were  grappling 
with,  and  expressed  their  anxiety  to  find  an  adequate 
remedy  for  the  evil.  They  plainly  intimated  that  they 
were  tired  of  the  struggle — a  quite  natural  conclusion, 
forced  upon  them  no  doubt  by  the  steady  and  constant 
decline  of  earnings  that  their   roads  had   been  sustaining. 

These  professions,  too,  were  accompanied  by  some  little 
corresponding  action.  For  instance  when  pools  expired 
by  limitation  they  were  not  as  a  rule  allowed  to  go  to 
pieces,  but  were  continued,  even  if  only  temporarily,  as 
happened  with  the  west-bound  pool  from  New  York, 
which  was  twice  extended  for  the  period  of  one  month;  or 
where  the  pooling  arrangement  was  not  renewed  in 
the  old  form,  almost  immediate  steps  were  taken  to 
substitute  another.  These  were  the  first  signs  of  a 
more  auspicious  prospect  awaiting  the  railroads,  and  we 
called  attention  to  them  at  the  time.  In  the  territory  east 
of  the  Mississippi  a  passive  attitude  was  of  course  natural 
pending  the  solution  of  the  West  Shore-Central  problem, 
30  that  its  disposal  has  been  the  signal  for  a  general 
restoration  of  harmony  and  good  feeling;  and  outside  of 
that  district,  improved  results  have  developed  almost  sim- 
ultaneously. 

We  refer  to  the  matter  to-day  because  the  past  two 
weeks  have  been  especially  prolific  of  announcements  of 
new  combinations  and  arrangements  and  advances  in  rates. 
Chief  among  these  of  course  has  been  the  ad  vance  in  the  tariff 
of  New  York  Central  and  West  Shore.  On  Friday  last,  the 
sale  of  thirty-day  tickets  at  a  cent  a  mile  was  ordered  dis- 
continued. This  ■  was  followed  by  an  order  to  restore 
local  rates  at  once  to  full  two  cents  a  mile — double  what 
they  had  been.  At  the  same  time  the  tariff  to  Buffalo 
and  other  competitive  points  was  raised,  irrespective  of 
any  action  by  the  other  lines  to  those  points.  It  was 
thought  that  these  lines  would  be  only  too  glad  to  follow 
suit,  and  their  subsequent  action  has  confirmed  that 
theory,  for  both  the  Erie  and  Lackawanna  almost  imme- 
diately advanced  to  the  same  figure.     The  raising  of  rates 


to  points  beyond  Buffalo  is  somewhat  more  difficult,  and 
it  has  seemed  as  if  a  serious  obstacle  had  been  met  with 
in  the  stand  taken  by  the  Erie  with  reference  to  the  Grand 
Trunk  and  also  with  reference  to  a  differential  rate  beyond 
Buffalo,  but  the  necessary  concessions  have  already  been 
made  in  the  one  case,  and  doubtless  soon  will  be  in 
the  other,  and  the  tariff  advanced.  It  remains  of  course  to 
restore  rates  on  freight.  As  our  readers  know,  the  official 
tariff  on  west-bound  freight  to  Chicago  is  down  to  a  basis 
of  40  cents  per  100  lbs.  on  first-class,  against  75  cents  for- 
merly. No  definite  action  has  yet  been  taken  towards 
increasing  the  tariff,  but  it  is  generally  believed  that  an 
announcement  of  some  advance  will  follow  at  an  early  day. 
Equally  encouraging  is  the  outcome  of  last  week's  meeting 
of  the  new  Central  Traffic  Association,  which  has  charge  of 
the  interests  of  the  roads  running  between  the  western  ter- 
mini of  the  Eastern  trunk  lines  and  such  points  as  Chicago 
and  St.  Louis.  It  was  resolved  to  form  a  pool  on  a  gross 
money  basis,  and  to  re-affirm  the  tariff  of  20  cents  per  100 
lbs.  (on  grain)  which  went  into  effect  July  13.  This  tariff  had 
become  demoralized,  and  was  being  openly  cut  during  last 
week  by  the  Chicago  lines,  the  reason  being  that  the  St. 
Louis  roads  had  accepted  less  than  schedule  iigures,  and 
were  thus  diverting  traffic  from  Chicago.  But  since  the 
meeting  of  the  association  and  the  reaffirmation  of  the 
July  13  tariff  the  trouble  seems  to  have  almost  entirely 
mended,  though  there  have  latterly  been  unsubstantiated 
reports  of  a  fresh  cut  by  one  of  the  lines.  We  have 
before  remarked  upon  this  20  cent  rate  as  being  low,  and 
allowing  but  little,  and  perhaps  no,  margm  of  profit  to  the 
roads,  but  it  is  probably  the  highest  figure  that  can  be  ob- 
tained so  long  as  navigation  remains  open.  The  formation 
of  a  gross  money  instead  of  an  ordinary  traffic  pool,  has 
some  points  in  its  favor.  It  removes  the  temptation  to  cut 
rates,  since,  if  a  road  carries  in  excess  of  its  allotment, 
such  excess  has  to  be  settled  for  at  full  tariff  figures 
(making  the  road  bear  as  a  loss  the  whole  amount  of  the 
cut),  whereas  if  it  carries  below  its  allotment  the  difference 
is  made  good  to  it  all  the  same — also  at  full  figures.  The 
difficult  matter  of  fixing  percentages  has  yet  to  be  got 
over,  but  with  the  managers  all  in  a  conciliatory  frame  of 
mind,  it  is  thought  that  mutual  concessions  will  be  made 
in  the  interest  of  peace. 

As  further  illustrating  the  pacific  temper  of  railroad 
people,  may  we  not  also  refer  to  the  traffic  contract  that 
has  been  entered  into  between  the  Burlington  &  Quincy 
and  the  Union  Pacific?  Ever  since  the  opening  of  the  Bur- 
lington line  to  Denver  and  the  subsequent  formation  of  the 
famous  tripartite  alliance  between  Union  Pacific  and  the 
lines  east  of  Omaha,  the  two  roads  had  been  at  logger- 
heads. The  Burlington  sent  its  through  Pacific  Coast 
traffic  over  the  Denver  &  Rio  Grande  road  and  thence 
over  the  Central  Pacific,  but  the  Denver  &  Rio  Grande 
being  narrow  gauge  that  necessitated  two  transfers  and  a 
consequent  loss  of  much  time.  Now  the  relations  of  the 
two  roads  have  so  far  improved  that  mutually  satisfactory 
arrangements  have  been  made  by  which  the  greater  part 
of  the  Burlington's  through  freight  will  be  given  the 
Union  Pacific  at  Omaha.  The  Burlington's  proposed 
extension  to  St.  Paul  appears  to  be  quite  in  a  contrary 
spirit  and  does  not  commend  itself  to  our  favor.  We 
may  take  occasion  to  remark  further  upon  that  hereafter. 
In  other  sections  of  the  country  there  are  no  less 
gratifying  evidences  of  a  determination  among  railroad 
managers  no  longer  to  fritter  away  their  profits,  but  by 
meeting  each  other  in  a  mutually  conciliatory  mood 
compose  their  differences  and  accept  paying  rates.  Down 
in  the  South  there  have  been  some  mutterings  of  discon- 
tent, in  which  the  East  Tennessee  and  Louisville  &  Nash- 
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ville  as  usual  play  a  prominont  part,  and  also  roports  of 
reductions  in  rates,  but  it  is  not  thought  that  serious 
trouble  is  brewing.  Southern  roads  do  not  as  a  rule 
indulge  in  heavy  or  prolonged  fighting,  and  in  the  case  of 
the  roads  in  question  it  has  happened  in  the  past  that  the 
warfare  has  been  more  of  a  wordy  kind  than  in  the  nature 
of  actual  hostilities.  On  the  other  hand,  the  pool  between 
Texas  roads,  which  a  few  weeks  ago  seemed  at  the  point 
of  success,  and  then  suddenly  threatened  to  fail,  has  now 
been  finally  perfected,  and  received  the  signatures  of  all 
the  parties  interested.  The  pool  is  for  five  years,  but  can 
be  terminated  after  one  year  on  GO  days'  notice.  With 
the  excellent  yield  of  cotton  that  Texas  seems  now  sure  to 
secure  this  season,  the  Texas  railroads  will  by  this 
arrangement  get  the  full  benefit  of  the  increased  traffic 
resulting  from  the  larger  yield  of  the  staple  in  question. 
One  of  the  representatives  of  the  lines  in  the  pool  stated 
that  the  arrangement  would  make  a  difference  of  severa] 
millions  of  dollars  to  the  roads  concerned,  from  which  it 
will  be  seen  how  important  it  is. 

All  this  is  very  encouraging — as  far  it  goes.  But 
because  of  it  our  readers  must  not  conclude  that  old-time 
conditions  and  prosperity  are  to  return  at  once.  Rates, 
some  think,  are  not  likely  ever  to  go  as  high  again  as  in 
1880.  But  be  that  as  it  may,  the  traffic  that  has  beon 
lost  in  the  interval  will  most  certainly  not  come  back  in  a 
day,  but  can  only  be  restored  with  the  progress  of  time 
and  a  full  recovery  of  confidence.  Besides,  it  should  not 
be  forgotten  that  there  are  now  more  lines  to  divide  the 
business  among.  All  that  can  be  predicated  on  this 
change  in  the  situation  is  that  the  railroads,  from  wasting 
their  substance  propose  now  to  pursue  a  more  sensible 
course  and  get  some  profit  out  of  their  work,  and  that 
this  is  contemporaneous  with  many  and  various  signs  of  a 
slight  revival  of  activity  in  business.  In  a  word,  the 
roads  are  in  position  to  take  advantage  of  any  future 
development,  and  for  the  time  being  they  will  do  a 
paying,  if  only  a  small,  business.  But  beyond  that  there 
has  been  no  change  in  affairs.  Consequently,  there 
appears  as  yet  very  little  basis  for  a  wild  speculation  in 
which  every  class  of  railroad  property  is  rushed  up  almost 
regardless  of  merit  and  prospects. 


UNION  PACIFIC— THE  WAY  TO  TREAT  ITS 
GOVERNMENT  DEBT 
In  our  article  on  the  Financial  Situation,  last  week,  we 
devoted  a  couple  of  paragraphs  to  the  report  of  President 
Adams  on  the  operations  of  Union  Pacific  for  the  six  and 
twelve  months  ended  June  30,  commenting  upon  various 
features  of  it.  After  calling  attention  to  the  decided 
improvement  in  the  company's  affairs  that  has  taken 
place  since  the  advent  of  the  new  administration,  we 
referred  to  the  statement  of  the  year's  surplus  (nominally 
what  remained  for  the  stock  on  the  operations  of  the 
twelve  months),  reported  at  $2,966,514,  and  remarked 
that  it  seemed  to  be  subject  to  one  criticism,  namely,  that 
it  was  arrived  at  after  allowing  for  only  the  ordinary  Gov- 
ernment requirement — that  is,  the  amount  due  the  United 
States  under  existing  law — but  that  a  fairer  way,  it  seemed 
to  us,  would  have  been  to  have  deducted  in  full  the  inter- 
est that  the  Government  had  to  pay  during  the  year  on 
the  Union  Pacific  bonds.  Such  interest  amounted  to 
$2,012,371,  whereas  the  Government  requirement  was 
only  11,134,396,  a  difference  of  $877,975.  The  full  inter- 
est would  have  to  be  met  in  the  end,  and  moreover  it  was 
as  much  a  legitimate  charge  against  earnings  as  if  the 
bonds  were  the  company's  own.  By  allowing  the  interest 
to  accumulate,  the  debt  owing  the  Government  was  yearly 


growing  larger  and  the  burden  that  present  stockholders 
should  bear  was  being  shifted  on  to  future  Btockholders. 
Our  main  argument  was  that  whether  the  company  took 
any  measure  to  diminish  the  principal  of  the  debt  or  the 
large  accumulations  of  past  interest,  it  should  at  least  see  to 
it  that  all  further  accumulations  were  checked.  This  has 
called  forth  from  Mr.  Adams  a  reply,  advancing  reasons 
for  pursuing  a  different  policy  from  that  suggested,  for 
which  reply  we  gladly  make  room  here. 

UinoK  Pacific  Kaii.way  CoMi'Asr. 
BOSTOS,  Aug.  17, 1889. 
WM.  B.  DANA,  Esq., 

Eililor  Financial  CnaoKiCLE. 

My  Ueah  Sik:— I  bare  received  a  oopjr  of  the  OiiRONioi.R  o(  the  15th 
Inst.,  and  read— of  course,  with  latcrcst— yotircrlUclsiun  upon  the  recent 
semi-annual  statement. 

KeferrlnK  to  the  statement  at  the  close  in  regard  to  the  difference 
— ^-iTS.OOO-between  the  amount  of  the  Government  requirements  paid 
by  us  aud  tlio  amount  the  Government  paid  out  as  Interest  upon  the 
bonds  Issued  in  our  favor  at  the  time  of  the  conslructlon  of  the  road,  I 
would  suggest  to  you  the  following  considerations  against  dealing 
with  the  m  itter  in  the  way  you  say  should  be  done. 

First.— V/a  reduced  our  funded  debt  last  year  $2,000,000.  I  do  not 
think  that  wo  should  be  called  upon,  under  any  principle  of  conserva, 
tire  management,  to  both  reduce  our  debt  .$2,000,000  and  at  the  same 
time  provide  for  an  Increase  of  $300,000  out  of  surplus  earnings;  that  Is 
U  should  properly  bo  considered  that  there  had  been  a  net  reduction  of 
the  debt  of  $1,200,000,  and  the  surplus  revenue  should  be  devoted  to 
dividends  or  other  purposes. 

Second.— The  scheme  recommended  by  the  Government  for  funding 
this  debt  Into  120  semi-annual  paymentsi,  which  has  been  recommended 
by  the  United  States  Commissioner  and  reported  favorably  by  the  Sen- 
ate Judiciary  Committee,  would  obviate  the  necessity  of  either  deduct- 
ing this  amount  as  above  from  payments  on  the  funded  debt,  or  charg- 
ing it  off  on  to  surplus  earnings.  Some  such  schsme,  lam  confident, 
will  have  ultimately  to  be  agreed  upon. 

Third.— You  al-io  mika  no  mention  in  your  statement  of  the  fact  that 
our  sinking  fund  is  now  increasing  at  the  rate  of  nearly  $200,000  a 
year,  as  stated  on  page  i  of  the  semi-annual  report.  The  increment 
of  this  siuking  fund  undoubtedly  should  be  credited  against  the  balance 
of  interest  paid  by  the  Government  over  the  amount  of  our  require- 
ments. This  would  reduce  the  deficit  you  refer  to  to  ^700,000,  instead 
of  $378,000,  so  that,  even  it  we  charged  otf  as  yon  suggest  against  sur- 
plus income,  the  amount  remaining  would  be  $2,265,000  Instead  of 
$2,038,000,  as  stated  by  you. 

All  of  these  points,  it  seems  tome,  merit  consideration,  and  I  am  more 
particularly  anxious  to  call  your  attention  to  them,  as  the  Ciiro.vicle  la 
about  the  only  paper  which  discusses  these  matters  thoroughly  and 
ntelllgently.    I  remain,  etc.,  Charles  F.  Adams,  Jr. 

We  do  not  know  that  our  ideas  are  greatly  at  variance 
with  those  of  Mr.  Adams  as  here  expressed.  In  a  brief 
item,  like  that  of  last  week,  we  could  not  go  into  all  the 
details,  and,  besides,  we  discussed  Union  Pacific  finances 
and  accounts  quite  at  length  in  different  articles  earlier  in 
the  year.  With  reference  to  the  increment  of  the  sinking 
fund  in  the  United  States  Treasury  ($175,599  per  year,  as 
stated  in  Mr.  Adams'  report  of  last  week),  that  should 
certainly  be  allowed  for,  but  we  were  disposed  to  credit  it 
to  the  account  of  past  accumulations  of  interest  rather 
than  to  the  account  of  current  interest.  The  total  debt 
due  the  Government  on  June  30,  1885,  was  $48,357,224, 
whereas  the  original  amount  of  the  debt  was  only  $33,539,- 
512,  and  we  should  be  inclined  to  regard  any  return 
yielded  by  the  sinking  fund  as  properly  applicable  to  a 
reduction  of  this  excess  of  15  millions  debt,  and  we  think, 
too,  that  is  the  theory  of  the  law. 

Mr.  Adams'  really  strong  point  is  where,  after  referring 
to  the  decrease  of  two  millions  in  the  funded  debt  during 
the  year,  he  states  that  he  does  not  think  that  the  com- 
pany "  should  be  called  upon,  under  any  principle  of  con- 
"  servative  management,  to  both  reduce  the  debt  $2,000,000 
"and  at  the  same  time  provide  for  an  increase  of  $800,000 
"  out  of  surplus  earnings."  Neither  do  we  think  so.  Of 
course  Mr.  Adams  does  not  mean  that  two  millions  were 
taken  out  of  earnings  for  the  purpose  of  debt  reduction,  and 
that  then  there  still  remained  the  surplus  of  #2,966,514, 
or  4-87  per  cent  on  the  stock,  which  he  reports.  In  point  of 
fact,  the  only  way  in  which  the  surplus  was  diminished  on 
account  of  debt  reduction  was  through  the  sinking  fund 
payments  on  the  company's  bonds — $625,045.   The  greater 
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part  oi  the  moaey  needed  to  effect  the  reduction  of  two 
millions  came  froai  the  sales  of  lands.  And  this  calls 
attention  to  the  fact  that  the  company  has  an  important 
source  of  income,  apart  from  that  derived  from  the  opera- 
tion of  its  system  of  roads.  In  addition  to  the  reduction 
in  the  funded  debt,  there  was  also,  as  stated  last  week,  a 
reduction  of  $3,112,091  in  the  floating  debt — that  is,  there 
was  a  total  reduction  in  the  debt  during  the  year  of 
$5,179,139.  Surplus  earnings  could  have  supplied  only 
$2,966,514  of  this,  and  sinking  fund  payments  $625,045 
more,  or  $3,591,559  together,  so  that  over  1^  millions 
of  t\e  debt  reduction  represents  income  from  other 
sources. 

The  questioi  then  arises  how  shall  such  debt  reduction 
be  treated  ?  Shall  it  be  regarded  as  a  legitimate  charge 
against  current  earnings  and  income  ?  Is  it  not  rather  a 
charge  against  capital  account  ?  The  question  is  one 
which  we  have  repeatedly  referred  to  as  being  very 
important,  but  somehow  it  does  not  receive  the  attention 
it  deserves.  Take  a  simple  sinking-fund  payment.  What 
is  it  but  an  arrangement  by  which  a  certain  sum  is  paid 
annually  in  liquidation  of  a  debt  contracted  in  the  past. 
The  debt  presumably  represents  an  expenditure  on  capita] 
account — new  property,  new  plant.  Equally,  then,  are  the 
payments  on  the  same,  expenditures  on  capital  account. 
Wherein  does  such  a  process  of  applying  earnings  to  the 
payment  of  property  acquired  in  the  past,  differ  from  that 
of  devoting  earnings  to  the  acquirement  of  new  property- 
Yet  in  the  latter  form  the  process  would  be  generally  con" 
demned,  while  in  the  other  form  it  is  treated  as  a  matter 
of  course.  In  either  case,  however,  present  shareholders 
are  robbed  for  the  benefit  of  future  holders,  and  this  is 
true  as  well  of  receipts  from  land  sales  as  of  receipts  from 
the  operation  of  the  road.  The  land  sales  go  to  lift  a 
burden  off  the  property,  and  those  who  own  the  property 
wten  this  burden  has  in  that  way  been  removed  reap  the 
reward,  while  present  holders  may  meanwhile  have  to  go 
without  income  of  any  kind.  The  method  of  treating 
land  sales  is  by  no  means  uniform.  The  St.  Paul  &  Omaha, 
for  instance,  uses  its  receipts  from  that  source  in  part  to  pay 
dividends  on  its  preferred  stock.  So,  also,  sinking  fund 
payments  are  regarded  differently  by  different  companies, 
and  not  all  by  any  means  charge  the  same  against  current 
earnings.  Where  the  sinking  fund  payment  has  a  specific 
claim  upon  earnings,  or  where  land  sales  are  pledged  to 
special  uses,  as  so  frequently  happens,  there  is  of  course  no 
help  for  the  matter,  and  yet  the  objection  against  such 
a  practice  is  none  the  less  strong  for  all  that.  With 
both  the  Union  and  the  Central  Pacific  the  problem 
has  become  a  very  serious  one,  and  their  peculiar  rela- 
tions towards  the  Government  only  further  complicate 
the  situation. 

We  dwell  thus  at  length  upon  this  phase  of  the  matter 
to  show  what  strong  arguments  can  be  adduced  on  behalf 
of  the  position  assumed  by  Mr.  Adams.  Mr.  Adams  has 
always  been  very  anxious  to  fulfill  every  obligation  of  the 
company  towards  its  creditors,  and  even  to  strain  a  point 
in  their  favor,  as  witness  his  taking  the  receipts  from  Kan- 
sas Pacific  land  sales  out  of  current  income  account  and 
using  them  instead  in  redemption  of  the  bonds  of  that  road. 
But  at  the  same  time  he  sees  that  there  ought  to  be  a 
limit  to  the  policy  of  using  current  income  in  the  payment 
of  ^the  company's  obligations,  and  that  there  is  a  mani. 
fest  injuslice  in  treating  stockholders  as  if  they  had  no 
claim  at  all  upon  earnings.  Yet  that  does  not  alter  the 
fact  that  the  interest  on  the  Government  debt  is  a  proper 
charge  against  earnings,  and  therefore  should  be  allowed 
for  in  full.  We  are  not  claiming  that  the  company  should 
make  any  allowance  on   account  of   the  original  principal 


of  the  debt.  It  should  be  remembered  that  the  manage- 
ment owe  a  duty  to  the  Government  as  well  as  to  the 
stockholders.  If  by  reason  of  existing  agreements  or 
pledges  it  is  obligatory  upon  the  company  to  use  large 
amounts  of  earnings  and  land  receipts  in  making  sinking 
fund  payments  and  reducing  the  debt,  that  is  unfortunate 
and  to  be  deplored.  But  if  so,  the  trouble  lies  in  that  fact 
and  not  in  the  Government  interest  payments,  and  it  is 
there  that  the  remedy  should  be  applied.  The  duty  which 
the  management  owe  the  Government  is  not  met  by  simply- 
redeeming  some  of  the  company's  own  bonds.  That  may 
be  good  enough  as  far  as  the  road  is  concerned,  but  does 
not  help  matters  any  with  the  United  States.  For  instance, 
should  all  the  land  grant  and  all  the  sinking  fund  bonds 
(having  a  lien  subsequent  to  the  United  States)  be  paid  off, 
the  Government  would  be  in  no  manner  benefited  by  such 
redemption  as  regards  its  own  claim,  with  the  amount  of 
that  claim  steadily  increasing.  So  we  have  simply  main- 
tained that  further  accumulations  of  the  Government  debt 
should  be  avoided — the  precise  method  of  accomplishing 
that  end  being  of  course  a  question  for  the  management 
to  determine — and  that  position  we  do  not  think  Mr. 
Adams  would  ask  us  to  yield. 

We  agree  with  Mr.  Adams  that  some  such  arrangement 
of  the  Government  subsidy  debt  as  that  recommended  by 
the  Senate  Judiciary  Committee — distributing  the  payment 
of  interest  and  principal  over  a  period  of  sixty  years,  in 
120  equal  semi-annual  instalments — is  very  desirable. 
We  have  already  expressed  our  approval  of  that  measure, 
and  trust  that  it  may  meet  with  Congressional  favor  and 
become  a  law.  But  suppose  it  adopted,  what  would  be 
its  effects  ?  In  his  letter  to  Senator  Hoar,  of  date 
February  9,  Mr.  Adams  placed  the  annual  payment 
required  of  the  company  under  that  measure  at  $1,800,000. 
In  the  late  year  the  Government  requirement  was  only 
$1,134,396.  So  that  even  on  the  basis  proposed  the 
company  would  have  a  heavier  charge  against  earnings 
than  in  the  year  1883-4  in  the  amount  of  the  difference — 
$665,604 — and  since  in  all  other  respects  the  affairs  of 
the  road  would  continue  unchanged,  the  surplus  remaining 
on  any  year's  operations  would  be  encroached  upon  to 
that  extent. 


THE  COMING  ELECTIONS   IN   FRANCE  AND 
ENGLAND. 

The  approaching  fall  is  destined  to  be  made  memorable 
by  the  general  political  elections  in  France  and  in  the 
British  Isles.  The  elections  in  both  countries,  based  as 
they  are  on  new  principles,  point  to  a  new  departure  in 
the  political  history  of  those  nations.  The  sc-uiin  de  list& 
will  determine  for  the  first  time  the  character  of  the 
elections  in  France;  and  for  the  first  time  in  the  history  of 
the  British  people  the  members  of  the  House  of  Commons 
will  be  chosen  by  what  practically  amounts  to  universal 
suffrage.  In  the  one  country  and  in  the  other  the  democ- 
racy, as  distinguished  from  the  aristocracy,  have  secured 
another  victory,  and  the  problem  which  has  now  to  be 
solved — a  problem  which  commands  attention  outside  the 
countries  primarily  affected — is  whether  the  democratic 
victory  is  to  be  a  gain  or  otherwise  to  the  respective 
nations  and  peoples. 

It  has  always  been  contended  by  French  radicals  that 
the  mode  of  election  which  has  hitherto  prevailed  in 
France  has  been  unfavorable  to  their  interests,  because  it 
has  enabled  the  influential  classes  to  control  the  votes. 
Gambetla  was  the  first  to  proclaim  the  necessity  of  adopt- 
ing the  scrulin  de  liste,  if  France  would  make  the  Republic 
permanent  and  safe,  and  not  be  continually  at  the  mercy 
of  reactionary  Bourbons  and  Imperialists.     G  imbetta  was 
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not  spared  to  see  his  favorite  measure  pass  into  law.  His 
aentiments,  however,  have  remained  all  powerful  with 
his  followers  ;  and  now  it  is  to  be  seen  what  effect  this 
plan  will  have  in  determining  the  stability  of  the  Republic. 
One  thing  seems  certain.  The  acrulin  de  Hale,  which 
allows  each  section  to  elect  its  own  representative,  and  not 
merely  to  have  a  general  voice  in  favor  of  a  group  of 
candidates,  has  the  advantage  of  fairness.  It  is  more 
justly  representative. 

The  change  which  has  taken  place  in  Great  Britain 
and  Ireland  is  of  a  dillerent  character,  although 
its  effect  upon  the  people's  House  of  Parliament  may  b 
similar.  The  change  is  not  in  the  method  of  voting,  but 
in  the  constituency — in  the  greatly  increased  number  of 
men  who  are  allowed  to  vote.  In  the  coming  election  in 
England,  forces  will  be  at  work  and  making  themselves  felt 
which  have  hitherto  been  restrained  of  their  liberty,  new 
voices  will  be  heard,  and  new  interests  will  demand 
consideration.  It  is  not  long  since  the  workingman 
of  Great  Britain  was  of  small  account  on  the  day  of  a 
general  election,  or  at  any  time  when  a  member  of  Par- 
liament had  to  be  chosen.  The  Reform  Bill  of  1832  did 
not  greatly  improve  his  position  in  this  particular.  It 
was  a  step  in  that  direction  ;  but  it  was  only  a  step.  It 
was  not  till  1866  that  any  approach  of  granting  the 
suffrage  to  others  than  owners  of  property  was  made  ; 
and  up  till  the  present  the  rural  franchise  has  remained 
without  change.  Now,  the  working  man  of  town  and 
country — every  man  who  owns  a  home — has  become 
a  political  unit ;  and  for  the  first  time  the  work- 
ingmen  will,  if  united,  have  the  power  to  con- 
trol the  elections,  and  determine  the  character  of 
the  new  House  of  Commons.  Quietly  as  this  has 
been  effected,  and  no  matter  how  it  may  work,  it  already 
amounts  to  a  revolution. 

In  France  very  much  dejjends  upon  how  the  new  power 
shall  be  used.  If  used  rashly,  and  without  due  consider- 
ation of  the  rights  and  feelings  of  others,  what  seems  now  a 
victory  may  prove  to  be  a  defeat.  It  has  generally,  in 
European  countries,  been  found  that  when  the  people  not 
formerly  used  to  power  got  hold  of  the  reins  of  government 
they  make  too  much  haste  to  reach  the  goal  of  their  ambi- 
tion. The  result  has  too  often  been  disastrous.  The  first 
French  revolution  is  a  case  in  point,  and  remains  as  a  ter- 
rible warning.  Liberty,  however,  is  not  so  much  of  a 
novelty  as  it  once  was,  and  power  is  no  longer  a  stranger 
to  the  people.  France  is  no  longer  the  France  of  1789,  of 
1830  or  of  1848.  As  to  the  British  Isles,  popular  power 
has  been  so  long  and  sd  steadily  growing  that  there  is  but 
small  reason  to  fear  its  abuse. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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London,  Saturday,  August  8,  1880, 
Borne  Blight  movement  has  been  noticed  in  the  discount 
market  during  the  week,  and  it  is  thought  in  Home  (juartcm 
that  the  value  of  money  is  likely  to  be  permanently  enhanced 
at  an  early  date.  The  fact  that  the  average  rate  for  the  Treas- 
ury bills  just  allotted  was  fully  7-16  per  cent  above  that  paid 
n  month  ago,  coupled  with  a  decidedly  weak  Bank  return, 
rather  bears  out  this  assumption;  but  on  the  other  hand  there 
is  still  a  superabundance  of  money  lying  idle.  With  the 
posting  of  tlie  letters  of  allotment  in  the  Egyptian  loan,  some 
three  or  four  millions  temporarily  locked  up  has  again  been 
thrown  on  the  market,  with  the  result  that  the  quotitioa  for 
day-to-day  money,  which  had  advanced  to  1  per  cent,  has 
again  relapsed  to  J^'  to  J^  per  cent.  It  is  clearly  evident  that 
nothing  but  an  appreciable  increase  in  the  trade  demand  will 
really  have  any  sensible  influence  upon  the  value  of  money, 
and  the  question  is  when  is  that  influence  to  be  asserted.  It 
may  be  earlier  than  we  think  for,  although  at  present  there 
are  no  signs  of  it;  a  dispersion  of  funds  would,  however,  soon 
be  carried  out,  were  a  revival  of  busineaa  actually  to  set  in. 
The  extensive  accumulation  of  capital  in  New  York  and 
London  would  rapidly  melt  away.  If,  as  we  are  led  to  under- 
stand, commercial  affairs  in  the  United  States  are  at  length 
entering  upon  a  more  prosperous  period,  the  excessive  surplus 
now  in  the  hands  of  the  New  York  Associated  Banks  will  soon 
be  absorbed,  in  part  at  letist,  by  the  interior,  and  an  advance  in 
values  there  would  be  at  once  reflected  here.  The  last  trade 
revival  was  initiated  in  America,  and  it  is  tolerably  certain 
that  we  shall  again  take  our  cue  from  the  same  quarter.  For 
the  moment,  business  with  us — outside  of  Stock  Exchange 
circles,  in  which  growing  animation  is  noticed,  due  ma  inly  to 
the  speculation  in  American  railways — is  almost  as  bad  as  it 
can  be.  A  significantly  unpleasant  fact  is  the  increase  of 
nearly  10,000  tons  in  the  stock  of  iron  during  July,  as  shown 
in  the  returns  from  the  Cleveland  Ironmasters;  and  in  other 
branches  of  industry  the  same  apathy  is  disclosed.  But  all 
these  depressing  features  would  speedily  disappear,  were  the 
commercial  horizon  in  America  to  brighten  and  the  Afghan 
frontier  question  be  finally  and  amicably  settled. 

It  is  now  about  ten  weeks  since  the  Bank  of  England  rate 
of  discount  was  fixed  at  its  present  level  of  2  per  cent,  and  the 
following  comparison  shows  the  position  of  the  Bank  now 
and  on  May  28,  when  the  change  was  effected  : 

May  27,  Angiitl  5, 

ls85.  I8i5. 

Cirpulation,excludlng7-dayand  * 

other  bills 24.223,36i 

Public  deposits 7.519.089 

Other  deposits 27,931,0.'>8 

Ooveriiiuent  securities 14,097,134 

Other  securities 20,836.382 

Reserve  of  r.otes  and  coin 1^,308.515 

roin  and  bullion 26.811.880 

Propor'uof  resorveto liabilities.     Si's  p.  o. 

The  important  increase  shown  in  government 
proves  that  the  Bank  of  England  have  preferred  purchasing 
consols  rather  than  allow  their  funds  to  remain  unproduct- 
ive. The  private  deposits  held  are  very  considerable,  and  are 
about  eeven  millions  more  than  they  were  at  this  time  last 
year.  Compared  with  that  period,  when  the  Bank  rate  was 
the  same  as  now,  government  securities  show  an  increase  of 
about  four  millions,  bullion  of  fully  two  millions,  and  the 
reserve  of  rather  over  three  millions.  The  probabilities  of  an 
autumnal  demand  for  gold  for  abroad  have  now  to  be  faced. 
What  will  be  the  extent  of  the  shipments  it  is  difficult  to  esti- 
mate just  at  present.  We  shall  have  to  pay  America  for  her 
wheat,  but  whether  that  will  result  in  the  shipment  of  heavy 
amounts  of  gold  to  New  Y'ork  is  a  matter  of  uncertainty.  In 
any  event  the  Bank  of  England  can  aflE  >rd  to  lose  a  million  or 
two  without  causing  any  great  change  in  the  value  of  money, 
which  will  only  be  permanently  affected  by  the  more  liberal 
employment  of  funds  in  the  prosecution  of  commercial  devel- 
opments. 

The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  aui  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with    the   three    previous 


years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market  : 

Gold-The  demand  for  the  Continent  has  now  entirely  ceasfd.  and 
there  is  only  a  limited  demand  In  the  open  marl^ot  for  India.  A  large 
withdrawal  (£227,000)  on  account  of  the  new  Argentine  loan,  and  the 
receipt  of  £80.000  in  soverelijus  from  the  East,  have  been  the  only 
operations  at  the  Bank  during  the  weelc.  The  Ilydaspes  brouglit 
£76,000  and  the  Brindisi  £16,000  from  the  East.  Tlie  Leibrutz  toolv 
£227,000tothi!  River  Plate  and  the  Rohilla  £24, COO  to  Bombay  and 
«50,000  to  Port  Said. 

Silver -A  large  arrival  of  silver  from  the  Kiver  Plate  was  fixed  at 
49ied.  at  the  end  of  Lost  weci;  tlie  price,  however,  with  higher 
exchanges  from  India,  has  since  Improved,  and  we  quote  this  day 
493]ed.  The  Flaxman  and  Rubens  brought  £150,000  from  the  River 
Plate  and  the  Adiiatio  £5,000  from  New  York.  The  Rohilla  takes 
£143,000  to  Bombay. 

Mexican  dollars,  with  email  supplies  to  hand,  are  Arm,  and  we  this 
day  quote  48^4d.  per  oz.    Tlie  Aurania  brought  £9,000  from  Sew  York. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold. 

Aug.  6. 

July  SO. 

Price  of  Siiver. 

Aug.Q 

July  SO 

«.     d. 

I.       d. 

i. 

d. 

Bar  gold, fine.,    oz. 

77    9 

"    9H 

Bar  silver.  flno..oz. 

4g  3-lS 

*m 

Bar  gold,  contaln'g. 

Bar  Bltver.contaln- 

aodwts.  sliver,  oz. 

77  10« 

77  lOH 

lng6gr8.gold..o«. 

49  9-18 

49« 

Bi>an.  doubloons,  ot. 



Cake  sliver oz* 

53 

62  15-18 

8.Am.doubloon8.oi. 

Mexican  dolB...oz. 

iSH 

48  U-18 

Tenders  for  £4,065,000  Treasury  bills  have  been  received  by 
the  Bank  of  England,  being  £2,000,000  in  excess  of  the  sum 
maturing.  The  amounts  allotted  were:  In  bills  at  three 
months  £2,890,000,  and  in  bills  at  six  months  £1,175,000. 
Tenders  for  bills  at  three  months,  at  £99  13s.  lOd.,  will  receive 
about  71  per  cent;  above  in  full;  and  for  bills  at  six  months,  at 
£99  and  above,  in  full.  The  average  rate  for  the  three  months' 
bills  was  £1  2s.  lOd.  and  for  the  six  months  £1  17s.  lOd.  per 
cent. 

The  letters  of  allotment  of  the  new  Egyptian  loan  have 
been  posted,  and  it  appears  that  applicants  have  received 
about  5  per  cent  of  the  amount  written  for, 

An  analysis  of  the  balance  sheets  of  the  principal  joint, 
stock  banks  has  just  been  issued,  and  from  this  it  appears  that 
compared  with  the  first  six  months  of  18S4,  the  net  profits  of 
the  13  joint  stock  London  banks  which  make  up  their 
accounts  half-yearly,  to  June  30,  show  an  increase  of  £35,009, 
excluding  the  amounts  brought  forward.  Including  these 
balances  brought  forward,  the  total  sum  available  for  dis- 
tribution for  the  first  half  of  the  current  year  was  £1,081,749, 
against  £1,028,667,  or  an  increase  of  £3,082.  The  actual 
average  dividend  paid  for  that  period  in  1884  was  6'92  per 
cent,  upon  an  aggregate  paid-up  capital  of  £12,939,550;  whilst 
the  dividend  paid  for  the  past  half-year  was  6'48  per  cent,  upon 
a  total  paid-up  capital  of  £13,949,550  ;  being  a  decrease  of  -H 
per  cent  in  the  dividend  upon  a  paid-up  capital  increased  by 
£960,000.  The  banks  which  have  not  maintained  their  divi- 
dends have  been  the  London  &  County,  with  a  deficiency  of 
2  per  cent,  and  the  London  Joint  Stock  and  Union  Bank  of 
London,  each  with  a  decrease  of  3J^  per  cent  per  annum.    The 


reserve  funds  of  the  13  banks  now  amount  to  £6,329,968, 
showing  an  increase  of  £257,587  on  the  half-year,  of  which, 
however,  £250,000  is  due  to  the  premiums  paid  on  the  Union 
of  London  new  shares,  and  which  have  been  carried  to  the 
reserve  fund. 

Tenders  were  invited  for  £80,000  5  per  cent  debentnres  of 
the  City  of  South  Melbourne,  and  the  applications  amounted 
to  £298,000,  at  prices  ranging  from  the  minimum  of  £101  to 
to  £106  Is.  Tenders  at  and  above  £104  63.  receive  allotments 
in  full  and  those  at  £104  os.  6d.  about  17  per  cent.  The  aver, 
age  price  was  £106  I63.  5d.  per  cent. 

The  return  of  the  Cleveland  Ironmasters'  Association  for 
July  shows  that  the  month's  make  of  pig  metal  wa?  211,000 
tons,  of  which  151,000  tons  were  Cleveland  iron.  There  are 
97  furnaces  blowing,  of  which  73  are  working  Cleveland  ore. 
Stocks  have  increased  nearly  10,000  tons  during  the  month. 

According  to  Kemp's  Mercantile  Qazette,  the  number  of 
failures  in  Eugland  and  Wales  gazetted  during  the  week 
ended  August  1  was  95,  against  65,  making  an  increase  to 
date  of  386.  The  number  of  bills  of  sale  published  in  Eng- 
land and  Wales  for  the  week  was  242,  or  23  more  than  last 
year,  and  raising  the  increase  to  date  to  442.  The  number 
published  in  Ireland  was  21,  showing  an  increase  of  12,  or  a 
net  increase  of  5. 

The  Board  of  Trade  returns,  published  to-day,  are  again  dis- 
appointing. Both  exports  and  imports  show  a  further  con- 
traction, proving  that  so  far,  at  least,  the  anticipations  of  a 
revival  of  trade  have  not  been  realized.  The  exports  for  the 
month  of  July  exhibit  a  decrease  of  £1,866,076,  and  for  the 
7  months  of  £13,089,161,  and  the  imports  a  decrease  of 
£2,355,800  for  the  month  and  £8,886,140  for  the  seven  months. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  July  and  the  seven  months  were: 


^Exports  British  d 
Irish  I'roftttcts.  rf-r.^ 
Jtili/.      7  Monlhs. 
£  £ 

20,R17,T24  lS7,Tat.02» 
21.0ri9.1l22  13(!,n«I  .OUS 
ia.l73,fU6    123,571,934 


. — Total  Imparls — , 

Juli/.      7  ilonths. 

£  £ 

18S3 31,3'jn,0«6    251,014,708 

1884 .34,203,4111    gS^lSl.la? 

1*« 81,a4<,B16    2a4,'3Tl,0n 

The  following  are  some  of  the  leadiui; 
exports: 

IMPORTS. 
1883. 

Cotlon.  Cwls. 

From  United  Slates— July 513.741 

7  months...  7,563,042 

All  countries -July 80l,5iiO 

7  months 10,203,234 

Vherd. 

United  States— Atl.  ports— July.  747,599 

7  mouths 7,836,502 

P.aeiflc  ports— July 721.404 

7  months 9,495,795 

All  countries- July 5,265,0^1 

7  mouths 36,983,074 

Floxtr. 

United  States -July 697,230 

7  months 7,10'?,220 

AU  countries— July 1,102.094 

7  months 10,107.090 

EXPOBTB  TO   CNITED  STATES 

1883. 
Yards. 
Cotton  piece  goods— July 5,101,800 

7  months...   40,270,600 
Linen  piece  goods-J  uly 7,203,000 

7  months . . .   45,699.4  00 
Woolsu  fabrics- July 643,900 

"months...      3,209,500 
Worsted  fabrics— July 3,772,800 

7  months...   18,916,800 


^Erporls  Foreign  <£ 

Colonial  Mer'<ise.^ 

July.      7  Months. 

£  £ 

5.340.000      37.185,000 

4.140,r)C«      87,9t)6,012 

6,834,372      84,911,195 


items  of  imports  and 


1834. 

Cwls. 

42  1 ,00 1 
6,500,370 

908,635 
9,806,512 

1,027,790 
7,179,'<28 
1,088.930 
6,594,152 
5.O0I.O49 
24,956,334 

831,695 
5,996,038 
1,312,929 
8.763,570 


1881. 

Ynrd-i. 

6,206.500 

35,793,500 

7,227,000 

44,126.200 

684,500 

3,287, fiOO 

4, 204.5 1 '0 

22,753,900 


1885. 

Cwta. 

235,661 
5,644,434 

451,398 
7.991,041 

1.153,509 
7,522„595 
l,i81,888 

10,9.->3.193 
7.002.711 

36,728,70S 

959,225 

8.238,549 

1,244,705 

10,633,584 

1885. 

Yards. 

4,670.600 

32,492,200 

7,006,100 

41,425,700 

529,600 

2,736,800 

4,014,200 

19,501,000 


The  movements  in  the  precious  metals  have  been  as  follows: 


Imports  In  July... 

Do    7  months 

Exports  iQ  Jiilv... 

Do    7  months 

SILVER. 

imports  In  July... 

Do    7  months.... 

Exports  In  July... 

•"Do    7  uonths 


To  and  from  aU  Countriee. 


1883. 


1884. 


1885. 


1.054,113|  311,795  1,222.755 

4,118.057,  8.454.034  7,608.050 

40S,6I5i  808,069  808,032 

3,701,010  6,932,848  3,275,202 


505,646  887,738 
5. 191 ,625    6,4M7,407 

938,095  692.087 
5,503,087,  5,8:9,02,) 


829,595 
5,686,593 

872,7  72 
6,216,933 


To  and  from  United  States, 


1883. 


£ 

2,610 

4,742 


176.738 
l,48iS,559 


1884. 


£ 

1.925 

5,063.746 

150,«:t7 

451,870 


)08.171 
1,356,946 


1885. 


£ 

2,577 
860,130 


2?8,ie8 

1,791,697 

253 

311 


In  the  early  districts  the  harvest  is  now  in  full  swing,  and 
it  has  been  commenced  at  about  the  average  date,  thanks  to 
the  forcing  weather  we  have  recently  experienced.  In  the 
Southern,  Midland  and  Eastern  counties  a  large  breadth  of 
wheat  and  oats  has  been  cut,  and  some  commencement  has 
been  made  with  barley.  During  the  past  day  or  two  the 
heavy  rains  h.ave  beaten  down  the  standing  crops,  and  the 
difficulty  of  reaping  will  be,  in  consequence,  increased  ;  but 
no  irreparable  damage  has  apparently  been  sustained,  whilst 
the  moisture  will  not  only  swell  the  grain,  but  will  also  be  of 
incalculable  benefit  to  the  root  crops  and  the  pastures.  In 
South  Lincolnshire,  oats  and  barley  are  yielding  better  than 
was  expected,  but  these  crops  as  a  rule  will  no  doubt  be 
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defloiont.  Reports  from  Sootlanil  mostly  iij?rt>e  that  the 
harvest  will  be  better  than  was  at  one  tinio  anticipateO,  l>ut 
will  not  ffiual  former  years. 

The  holicluys  have  somewhat  interfered  with  business  in  the 
corn  market  during  the  week.  Transactions  have  throunliout 
been  of  a  handto-month  character;  but  whilst  operations 
have  been  limited,  the  trade  has  not  been  destitute  of  steadi- 
ness. Wheat  values  have  romainod  about  the  same,  with  a 
firm  tendency  for  late  arrivals,  and  with  spot  parcels  fairly 
well  held.  Crop  prospe<.'t8  may  now  be  said  to  have  been  fully 
discounted;  and  althouKh  English  farmers,  given  favorable 
atmospheric  conditions,  will  secure  a  good  wheat  crop,  the 
deficiencies  abroad  will  have  to  be  reckoned  with.  The  statis- 
tical position  is  evidently  becoming  less  favorable  to  the 
buyer  and  more  advantageous  to  the  grower.  This  reversal 
of  the  course  of  events  should  be  a  source  of  congratulation, 
as  the  farming  interests  have  been  suffering  very  severely 
of  recent  years,  and  they  have  a  good  deal  of  leeway  to  make 
good.  If  the  weather  during  harvest  should  be  unsettled,  a 
sharp  rise  in  prices  would  very  likely  occur  ;  but  supposing 
the  grain  to  be  secured  in  dry  weather,  the  hardening  process 
may  be  expected  to  be  gradual. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
48  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

IXPOBT8. 
1884-S.  1883-4.  1882-3.  1881-2. 

Wheat owt.  53.131.753  31,96ri,600  61,785,509  55,299,208 

Barley 15,960,489  ll.4S7,010  15,223,08'i  12,485.898 

OaU 11,900,316  8,059,7:17  14,211,690  10.44l,0.'J7 

Peas 1,839,435  ],1'-1.643       1.974,478       2,091.820 

Beana 3,363,101  1,687,101       2,9i9,086       1,911.982 

Inniancom 25,790,542  lM,20"i,5l0  22,228,584  21,780,584 

Floor 15,668,000  10,246,143  15,524,212      9,323,456 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1)  in  48  weeks: 

1884-5.  1883-4.          1882-3.           1881-2. 

Imports  of  wheat,  owt.53. 13  l.7.i3  34,9-6,600  61,785,509  55,299,208 

Importa  of  floor l.'),668,000  10,21'i,743  15,?.24,242  9,32-1.406 

Bales  of  bome-grown.. 38,716,663  38,395,696  42,230,000  31,41)3,700 


ToUl 107,516,416    83,608.439  119,539,751    86.086,314 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  48  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs... 

Barley 

Oata 


1384-85. 


Sales. 


Ar'ge 
Price. 


1853-84. 


Sales. 


s.   it.  s.    d. 

2,f  99,201  34    0  2,676,589  39    6 

"953,00:30    8:3,054,0.J8  30    9 

282,22!*  20    81     364.559121     0 


Av'ge 
Price 


1882-83. 


Sales. 


s.  a. 

2,436,887  41     9 

1,944,668  32     8 

270,758,21    7 


Av'ge 
Price 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  38,716,063    38,395,696    42,230,000    31,463,700 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  afloat  to  the  United  Kingdom: 

At  present. 

Wheat qrs.  1,980.000 

Flour.cqual  to  qrs     1 70,000 
Maize qrs.      280.000 


Lnst  week. 

2,004,000 

156,000 

261,000 


Last  year. 

1 ,8«6,0OO 
18i,000 
184,000 


1883. 

1,500,000 

177,000 

285,500 


EaslUh    Finaaclal    Marketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  August  21 : 


London, 


BUver,  per  o» d. 

Oonsols  fornioney 

Consols  for  account 

Fr'oh  rentes  (In  Paris)  f  r 

U.  8.  4'48of  1891 

V.  8.  48  of  1907 

Canadian  Piicltlc 

Chlo.  Mil.  A  St.  Paul.... 
Erie,  oouiiuon  stock..., 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
Sew  York  Central 


Bat. 

ifon. 

l^ies. 

ir«<f. 

Thurs. 

49 

49 

48?» 

48  »B 

481a 

1001 18 

1003,8 

IOOI4 

10019 

100 

I'ldia 

1003,, 
8110 

10014 

10018 

100 

SO-90 

81-05 

80  9  i  la 

80-97ia 

XI4I9 

IUMj 

114i« 

114»8 

I14i>8 

\.2^\ 

12534 

125% 

126 

126 

4B'8 

47^4 

46  ■« 

4613 

46  »8 

8239 

82'a 

8319 

834 

8378 

1738 

18>9 

18 

17''8 

I8I3 

134 

13614 

13714 

13619 

137 

5379 

55 

55 

5^=8 

55 

11 

12 

11% 

111« 

12 

101\ 

103  ?i 

lOlia    1 

10378 

lOlij 

Fr\. 


48 13 

100 

100 
i81-07is 

114% 

I26I4 
4  6 '8 
821a 
177a 


64% 

11% 

103% 


OCommcrclal  and  UXlsccIlaucoita  ^cwxs 


-The  following  national  banks  have  laioiy 


National  Banks. 
been  organized: 

3,373— The  First  Niitloiml  Bank  of  I.oup  City.  Neb.    Capital,  $50,000. 
_  __,        '-o*'  I.ove.  Prcxident ;  Aimii.lus  f.  Ciilly.  Ciishier. 
3,371- The  First  Nalloniil  Barik  of  Sr.  Mary's.  Kan.     Capital,  $50,000 
Henry  C.  Unn,  Presitleut;  John  A.  Moss,  Cashier. 


3,373-Ths  First  NallunnI  lluiik  of  White  Hulphiir  Hprtna*.  Monlnna. 

UiipltuI,  $60,000.      John    Potter,  PreaiOeut;   Juiiiea  n.  Moe, 

C'nslllitr. 
8,376-Tlio  First  .ValliinnI  Iliiiik   nf   P,ir|a,   Illinois.    Capital,  1^103,000. 

A.J,  KuIn'I',  Pr<i»i)Ii'n!  ;  Wm.  .sii'lM^rl,  Ca»«ltl«r. 

Bii('<m'(mIs  llir  l''li'i.|.  NiiUoiiiil  Kiink  (if  Parlii,  III. 
3,377-Thit  FIr.-t  .Nuli<>ii»l  Itiiik  nl  AiiinKil'in.  III.    CHpltnl,  «50,000.    J 

B.  .MarKiv,  Pn-nt'liMil;  W.  A.  I.  ititiit^r,  Cii<hl>ir. 
3,378— Thl^lil.  Ji.hu's  NiiiloMiii  Bunk,  Ml.  .fiilins.    Midh.    C.pilal,  ifllOO,- 

000,    ,Iiplin  IllikH,  I'ri'sldi'nt :  (liUuihii  Punnell,  Cuihicr. 

HiU'ccnds  till!  First  Niitioniil  Bunk  of  Ht.  Johns,  Mic.li. 
3,370— Tlift   l"irr<t  (Vulloiml    Hank  of   .M.^C.iok.   .Vuli.    Cipiial,  i»5l),000. 

(Icorgc  Hockcnll,  Prosidcnt;  F.  I.,.  Brown,  Casliier. 

Imports  and  Exports  for  the  Week.— The  imports  of  laat 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  17,481,901,  against  |7,7;U,823  the  pre- 
ceding week  and  $7,85'), GM  two  weeks  previous.  The  exports 
for  the  week  ended  August  18  amounted  to  $7,294,978,  against 
$.5,44S,;581  last  week  and  |0,2t8,8C8  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  August  13  and  for  the  week  ending  (for  general 
merchandise)  August  14  ;  also  totals  since  the  beginning  of  the 
Qrst  week  in  January: 

VOKBIOM  IMPORTS  AT  MBW  TOSK. 


For  Week. 


Dry  Goods 

Geu'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  mer'dlse. 


Total  33  weeks. 


1882. 


$2,936,277 
5,538,491 


$8,474,768 

$«8,581,217 
234,651,937 


1883, 


$3,274,1.12 
7,528,242 


$10,802,374 

$81,292,202 
214,232,379 


$321,233,151i$295,524,581 


1884. 


$2,811,413 
4,702,854 


$7,544,267 

$76,737,466 
203,017,395 


$279,754,851 


1885. 


$2,431,531 
5,050,370 


$7,481,901 

$62,977,074 
177,622,147 


1240,593,221 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  18,  1885,  and  from  January  1  to  date: 

EXPORTS  FROM  NBW  TORS  FOB  THS  WKESC 


1882. 

1883. 

1884. 

1885, 

For  the  week... 
Prev.  reported.. 

$6931,671 
201,096,283 

$8,374,433 
216,832,079 

$7,233,518 
192,38^041 

$7,29  J, 978 
201,978,496 

Total  33  weeks. 

$211,027,954 

$225,206,512 

$199,615,559 

$209,273,47-1 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  23,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPOBTS  AHO  IICPOBTS  OF  SPBOtB  AT  MBW  TOBK. 


Oold 

Sxportt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.X, 

Sreat  Britain 

France 

$ 

7,606 
1,600 

$280,000 

9,562 

63,001 

5,529,412 

213,972 
232,816 

« 

3,453 

laiii'ii 

«2,482 
1,509,684 

Glermany 

3.130  435 

West  Indies 

821  517 

Mexico 

26,944 

SoDth  America 

All  other  oouutries .. . 

48.5,287 
63,467 

Tetal  1885 

Total  1884 

Total  1883 

$?,600 

20,473 



86,328,763 

37,873,236 

274,168 

$161,561 

1,717,310 

171,063 

$6,039,816 
9.7:19,577 
5,279,818 

Silver. 

Jreat  Britain 

France 

$185,974 
20,648 

9',8b0 
...... 

25,.506 

J9,7-J  2,102 

435,591 

99,078 

230,755 

8,235 
667,624 

S 

19,300 

$27,829 
19,5€9 

Westlnclies 

11,439;         342,418 

Mexico 

3  01)1          249  66» 

Sotith  America 

All  other  countries. . . 

41,190 

572,841 
7,458 

$1,219,783 
2.510,793 
2,944,545 

Total  1885 

Total  1884 

Total  1883 

$541,922 

289,618 

,       195,000 

til, 183,388 
8,936,197 
8,573,963 

$74,9.10 

68.0  tH 

202,:il3 

Of  the  above  imports  for  the  week  in  1885,  it31,786  were 
American  gold  coin  and  $11,165  American  silver  coin.  Of  the 
exports  during  the  same  time,  $8,600  were  American  gold  coin 
and  $3!j,050  American  silver  coin. 

Foreign  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


Months. 


January... 
Februsry  . 

March 

April 

May 

June 

July 

Total... 


1883. 


Dry 
Qoodt. 


10,f  08,800 
10,214.498 
10,386,689 
e.2S«,Q84 
5.»ft,223 
a,»71,51l 
8,721.iS83 


Oeneral 

Merehan' 

dlM. 


( 

17,648,208 
18.630 ,82i 
85,201,0311 
23,898,497 
22,856.030 
24,703.187 
24.6t9.018 


Total. 


« 

28,437,008 
28,848.320 


1884. 


Dry 
Qoodt. 


t 

13,Ee8380 
11,887,8M 


35.8««,728    11,319,48^ 
32,250,481      8,798,203 


28.101,8551 
30,»<4,eu8 


3,734.403 
6.310,040 


;W,.S70,B0t    12,493,763 


57.910.290  180.743,401  217.BS.5.09I     70.872.531  196,43e.4'«>l2«9. 109.031 


Qeneral 

Merehan' 

Mte. 


t 

as,see,si4 

88.173,208 

si^M.oei 

^.^730.735 
32.716,833 
88,012.098 
83.9711,743 


TotaL 


t 

tajtn.TM 
a»,tiiBjaat 

48,7I&«8» 

33,037.933 
38,471,236 
31.322,138 
38,479,300 
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EXPORTS  FROM  NEW  TORK. 


Total  Merchandise. 


Montlis. 


Jannary... 
February.. 
Haroh  — 

April 

Mar 

■June 

July 


192.809.418 


CUSTOMS  RECEIPTS. 


88,792,785 
83,539,880 
83,0»7,l)«8 
23.835,838 
24,063,2a9 
29,494.029 
31,258,118 


Montht. 


182  048.861 


January. . . 
February. . 

Marcb 

April 

May 

June 

Jaly 

Total.. 


At  Xew  York. 


10,298,891 
10,456,966 
11.818,971 

9,977,571 

9,519.474 

9,637,321 
11,717,836 

72,887.030    79,907,321 


11,762.029 
12,094.8X1 
11,438,780 
9,840,822 
9,299,287 
0,455,218 
13,108,333 


United  States  Sub-Treasurr.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasuy  in  this  city,  as 
■well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


Total... 


Seeeipt*. 


Pat/mentt. 


Balances. 


Coin. 


1,123,S29  79 
],=il4.304  30 
1, '297,440  68 
1,3.54,826  61 
1,121,163  28 
l,377,2.i7  79 


7,78S,«22  25      5,161.2E0  851. 


g 
844,490  401160,762,093  38 
657,2i9  71H61,435,9S8  Ol 
870,199  15  161,994. Ii60  01 
903. sot  59;  162,238,99,5  85 
1,064,311    171162,3.53,879  92 


26.10:1,060  11 
26,286,240  07 
26.1.51,909  40 
26,361.49.5  58 
26,303.463  62 
829,255  83,i62,781..549  42  2tt,423,79c)  08 


Currency. 


Ohio  Central— River  Division.— The  MetcaJf- Davis  Commit- 
tee give  final  notice  of  the  reorganization  of  the  Ohio  Central, 
River  Division.  They  have  fixed  October  14  as  the  limit 
of  time  within  which  stock  and  bondholders  may  share  in 
reorganization.  On  or  before  that  day  stock  and  bondholders 
must  present  their  securities  to  the  Central  Trust  Company  of 
New  York,  and  pay  the  assessments  thereon.  Bond- 
holders who  have  already  paid  the  first  instalment  of  the 
assessment  on  their  bonds  are  notified  tliat  the  second  instal- 
xnent  must  be  paid  on  or  before  that  date. 

Oregon  &  Trans-Continental.- The  New  York  Stock 
Exchange  committee  has  admitted  to  the  list  $400,000  addi- 
tional of  this  company's  6  per  cent  mortgage  bonds  of 
1933.  The  application  submitted  by  the  company  had  the 
following  :  "  Request  you  to  list  an  additional  400  like  bonds 
of  the  same  issue  for  $1,000  each,  Nos.  9,554  to  9,953,  both 
inclusive,  which  have  been  issued  against  a  deposit  with  the 
trustee  of  an  equal  amount  of  bonds  of  the  Jamestown  & 
Northern  Railroad  Company  of  Dakota,  upon  the  additional 
completed  mileage  thereof,  against  which  the  firet  mortgage 
bonds  of  said  Jamestown  &  Northern  Railroad  Company  have 
been  deposited  with  the  Farmers'  Loan  &  Trust  Company  at 
the  rate  of  $20,000  per  mile  of  completed  road."  This  makes 
the  total  listed  at  this  date  $9,953,000,  Nos.  1  to  9,953,  inclusive. 

Richmond  &  Danville. — The  second  mortgage  or  debenture 
bonds  of  tliis  company  are  cumulative  and  carry  back  interest 
since  April  1,  1883,  making  15  per  cent  on  October  1,  18S5, 
The  terois  of  cumulative  preference  for  interest  on  these 
bonds  is  expressed  as  follows  in  the  mortgage  ;  "The  amount 
of  interest  to  be  paid  in  each  year  shall  be  determined  by  the 
board  of  directors  within  sixty  daj^s  after  the  thirtieth  day  of 
September  in  each  year,  that  being  the  termination  of  the 
fiscal  year  ;  and  when  so  determined,  shall  be  paid  in  two 
semi-annual  instalments,  viz. :  on  the  first  days  of  April  and 
•October  of  each  year,  and  in  such  proportions  as  the  board 
may  determine  ;  provided  that  if  less  than  six  per  cent  be  paid 
in  any  one  year,  even  though  less  be  earned,  the  unpaid  in- 
terest shall  be  carried  forward  and  shall  accumulate  to  the 
credit  of  this  bond,  and  no  dividend  shall  be  paid  upon  the 
stock  of  the  company  until  all  arrears  of  interest  upon  this 
bond,  calculating  the  interest  thereon  at  the  rate  of  six  per 
•cent  per  annum  from  date  of  issue,  shall  have  been  paid.  The 
eaid  payments  of  interest,  when  made,  shall  be  applied  to  the 
redemption  of  the  coupons  hereto  attached,  in  the  order  of 
their  maturity  ;  but  the  said  coupons,  if  unpaid,  shall  not  bear 
interest.''    *    *    * 

Toledo  Cincinnati  &  St.  Lonis.— The  Court  has  authorized 
the  receiver  to  increase  the  train  service  and  t»  make  some 
improvements  on  the  road.  An  order  has  also  been  made 
giving  the  receiver  power  to  issue  the  balance  of  the  certifi- 
cates authorized  some  time  ago.  The  amount  was  $150,000, 
but  only  $70,000  were  disposed  of,  leaving  $74,000  which  can 
now  be  used.  The  proceeds  are  to  be  used  to  pay  oil  back 
•wages  and  other  pressing  claims. 

— Attention  is  called  to  the  card  (on  the  6th  page  of  the 
Chronicle)  of  Messrs.  Tobey  &  Kirk,  dealers  in  stocks,  bonds 
and  miscellaneous  securities.  They  give  quite  a  list  of  secur- 
ities which  they  make  specialties  for  buying  and  selling,  and 
many  of  these  not  being  sold  often  at  any  of  the  Exchanges, 
may  be  conveniently  dealt  in  through  this  firm. 

— The  Ontario  Silver  Mining  Company  has  declared  its  one 
hundredth  and  tenth  dividend  of  fifty  cents  per  share,  or 
$75,000  for  July,  payable  at  the  San  Francisco  office,  or  at  the 
transfer  agency  of  Messrs.    Lounsbery  &  Co.,  Mill's  IJuildng. 

Auction  Sales. — ^The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Sl(  a7-ej. 
20  Brnartway  &  Seventh  av 

Uailroad  Co 26.5 

13  Mutual  Gas  L't  Co.  of  N.Y.135 

llonds. 
#1 ,000  Jersey  City  78  Water, 
duo  1891..... 1073n&;lnt. 


Jionits. 

$6,000  Ohio  &  Western  Coal 
aurt  Iron  Co.  Gd  sink,  fiiinl 
1st,  aue.  1924.  Aini),  1886, 
coupons  on 9?^ 

$5  000  Kenible  Coal  and  Iron 
Co.  l8t  cons.,  due  'do. .$65  for  lot 


Receipts  ot  Iieadlng  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports); 
also  the  receipts  from  Jan.  1,  1885,  to  that  day,  and  for  the 
corresponding  period  of  1884  : 


Ashes bbls. 

Beans bbla. 

Breadstnffs— 

Flour,  wheat bbls. 

Com  lueal bbls. 

Wheat bush. 

Eye bush. 

Com busi. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Turpeutiue,  crude bbls. 

Turjieutine,  spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oil  caire pkss. 

Oil,  lard bbls. 

Oil,  whale galls. 

feanuts uaKS. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutmeafs... plcgs. 

Butter plcgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tes.  &bbl8. 

Lard kegs. 

Hogs,  dressed ^o. 

Rice pkgs. 

Slielter slabs. 

Steariue pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1, 

Same  liine 

Miff.  IS. 

188J. 

last  year. 

83 

2,101 

3,324 

971 

62,216 

30,258 

62,319 

3,667,446 

3,210.018 

5,088 

180,194 

120,875 

777,384 

12,152,982 

14,936,274 

7,20" 

367,237 

2,499,334 

404,2' 0 

23,999,435 

11,343,064 

757,600 

13,806,186 

9,697,791 

147,159 

4,242.086 

4,149,816 

3,300 

18  (3,0 10 

144,775 

2,272 

560,698 

437,149 

304 

41,0l;0 

41,512 

4,219 

10,997 

1,205 

57,526 

88,757 

3,609 

95,465 

112,786 

632 

47,115 

45,059 

698 

51,313 

64,427 

59.572 

835,488 

1,873.362 

3,510 

206,199 

200,863 

158 

300 

185 

24,532 

34,184 

10 

1,299 

1,486 

3,661 

48,876 

52,'^4,^ 

5,273 

207,214 

234,418 

408 

18,238 

17,445 

847 

593 

3,872 

334,884 

253,018 

3,642 

2,597 

716 

91,385 

56,057 

1,359 

113,191 

57,786 

149 

26,601 

21,034 

18,089 

540,566 

4.i0,469 

31,999 

1,081,847 

978,325 

69,712 

1,259,950 

1, 166,029 

16,746 

668.62."> 

589,205 

4,902 

29.1,449 

181.723 

3,S31 

113.982 

107,077 

186 

24.9 1 0 

31,953 

137 

31,331 

34,004 

7,662 

111,3^7 

80,774 

123 

13,826 

16,111 

678 

1,242 

2 

4,681 

3,883 

63  > 

44,708 

42,474 

3,032 

84,790 

96,905 

4,918 

89,432 

73,735 

4,310 

161,341 

213,810 

1,062 

126,065 

107,298 

Exports  of  Iieadlng  Articles  of  Domsstio  Frodnee. 

The  following  table,  based  upon  Custom  House  returns 
■hows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  •t  January,  1883,  to  the  same  day, 
and  for  the  corresponding  period  in  1884  : 


Week  ending 
Aug.  18. 


Smce  Jan.  1, 
18:5. 


Ashes,  pots bble. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkg 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turi'entlne bbls. 

Spirits  tui-peutine —  bbls, 

Eosin bbls 

I'ar bbls 

Pitch bbls 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals, 

Linseed gals, 

Pstroleiuu gals 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmcats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufactured.  lbs. 

Whalebone... lt>8. 


10 


2,200 

69,387 

108 

4,702 

369,812 

24,019 

97,l>-2 


2,943 

500.575 

1,005 

1.819 

13,803 

5.027 

1,401 

154 


240 

5,101 

59 

4 

66,955 

33 
30 

14,376 

651 

10,391,155 

3,911 

1,219 

744 

6,272,-^67 

310.426 

3,128, '291 

3,481,491 

1,009 

290,153 

6,770 

3,261 

211,932 


767 
136 

2,774 

3,173,917 

2,2  ■<9 

91,661 

12,028,22.1 

46i>,01g 

2,159,018 

l,(!3a 

124.983 

16,7»8,709 

39  875 

45,336 

41),»10 

123,010 

53,655 

15,914 

169 

7,996 

111,323 

5,739 

4,528 

60,213,164 

63,850 

66,746 

409,652 

2,j,fiH 
225,523,959 

136,636 

3IM70 

37,116 

172,492.654 

8,21)9,009 

54,9.>0,415 

132,612,831 

16.579 

21,003,070 

6H,406 

35.627 

5.23:t,-i.'i7 

101,651 


Same  lime 
last  year. 


815 

159 

9,348 

2,798,868 

2,873 

73.137 

15,278,150 

2,910,949 

1,705,366 

93,336 

73185 

8.067,707 

3%  476 

41,598 

357,304 

85,738 

60,250 

40,783 

575 

11,935 

165,032 

6,283 

5,030 

1,294,500 

32,259 

46,985 

285,455 

30,769 

233,172,877 

81,794 

32,272 

27,092 

127,142,335 

8,485,420 

61,359,619 

80,755,250 

l.i.368 

23,742,937 

45,7»0 

29,907 

3,93  >,3«18 

32,87«5 
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DITIDBNDS. 

The  followliii:  dividend  h««  recently  been  announced : 


iramt  of  Oampany. 


Railroad. 

Iowa  FiiIlH  A  Slimx  citr  (iiuar.). 


Per 
cent. 


1^1 


Whan     I      Booki  Otond. 
Fayable.  I    (Dayi  inettitive.) 


3epf.      1  Aug.  16  to  ■ 


NKW  VOUK,  FKIOAY.   AUOU8T  -il.  18«a-3    P.  M. 

Tbe  Money  Market  and  Financial  Situation.— Tliero  hns 
been  no  drawbiick  this  week  to  the  generally  favorable  outlook 
noticed  In  our  last  report.  The  fact  seems  to  be  undoubted 
that  the  agricultural  prosi>cct3  of  the  whole  country  taken  to- 
gether were  never  better  at  this  stage  of  the  season  than  they 
are  now,  saving  and  excepting  in  the  yield  of  wheat  only.  In 
the  great  homo  crop,  Indian  corn,  and  in  the  export  crops,  cot- 
ton and  tobacco,  there  is  every  probability  of  the  largest  yield 
ever  obtained. 

The  improvement  in  manufacturing  and  industrial  aifairs, 
including  the  iron  trade,  may  be  incipient,  but  it  is  not  yet 
very  decidedly  marked,  and  as  to  any  sudden  rise  in  prices 
like  that  which  took  place  in  1880.  it  is  not  at  all  to  be  desired. 

At  the  Stock' Exchange,  it  is  evident  by  a  glance  at  the  list  of 
sales  and  quotations  that  the  recent  large  advance  has  been 
substantially  maintained.  The  chief  question  now  is  in  regard 
to  the  immediate  future,  and  granting  that  the  prospect  for 
1880  is  very  hopeful,  the  inquiry  is  pertinent  whether  the 
favorable  outlook  has  been  sutticiently  "  discounted  "  by  the 
rise  which  has  already  taken  place  in  the  low-priced  specialties 
on  the  stock  list. 

There  is  little  doubt  that  there  will  be  another  era  of  consoli- 
dations in  which  the  small  or  weak  railroads  will  be  absorbed 
into  the  great  systems,  after  the  manner  of  Ohio  Central,  West 
Shore,  &c.,  and  shrewd  operators  will  now  be  on  the  lookout 
for  the  securities  of  such  roads  as  are  likely  to  be  thus  taken  in 
with  the  guaranty  of  a  strong  corporation  given  to  their  bonds 
or  stock. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@3  per  cent  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £3 13,  .331,  and  the  percentage  of  reserve  to 
liabilities  was  46  1-16,  against  44J  last  week ;  the  discount  rate 
remains  at_j2  per  cent.  The  Bank  of  France  gained  5,872,000 
francs  in  gold  and  4,519,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Aug.  15,  showed  a  decrease  in  surplus  reserve  of  f2, 082, 600, 
the  total  suqilus  being  $59,555,875,  against  161,638,475  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1885. 
Aug.  15. 


(nc  .$2,087,400  f  287,810.000 


Loiins  and  dls. 

Bpeole 

circulation .. - 
Net  deposits.. 
Legal  teudori). 
IiSgal  reserve 
Beeerve  held. 


Bnrirtiig JtSrt.S^S.ST.-i  Dec.$2.092.fi00 


f3U94O,G0O 

114.611,600 

9.64«,000 

3S8.'2«).300 

42,001  100 

$07.0.59,825 
l."i6,ti  15,700 


Dtffer'neetfr'rx 
Previous  Week. 


1884. 
Auff.  16. 


474,900 

11I.8U0 

1,411,200 

1,264,900 

*3i2,800 

Deo.    1,729,^00 


Dec. 
Inc. 
liie. 
Doc. 

Inc. 


r7,i)14.2iiO 

14,328.600 

306,00 1,200 

32.166,900 

«76,C72.80O 
109,211,100 

$32,.'S3P,300 


1883. 
Aug  18. 

$329,449,700 
61,236,7(10 
15,545,001) 

32.1,62'l,20i> 
26,549,500 

$80,906,550 
87,786,200 


f6.879.6.'j0 


Exchange. — Sterling  exchange  has  been  quite  weak,  owing 
to  the  free  offerings  of  arbitrage  bills  and  some  increase  in  the 
supply  of  commercial.  Business  has  been  light  in  volume  and 
posted  rates  were  three  times  reduced — one-half  cent  each  time 
— bringing  the  quotations  down  to  4 -85  and  4-87. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers' 60  days'  sterling,  4  84i@4  84i;  demand,  4  86}@4  SCJ. 
Cables,  4  80J@4  80^.  Commercial  bills  were  4  83i@4  83.  Con- 
tinental bills  were  :  Francs,  5  31J@5  21 J  and  5  18J®5  18J: 
reichmarks,  94l@94J  and  95}@95f ;  guilders,  40@40|  and 
40i@10|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
i^discount,  selling  par® ^  discount;  Charleston,  buying  par@^ 

Sremium,  selling  3-16(5)^  premium;  Boston,  10@15  premium; 
fewOrloans,  commercial,   135  premium;  bank,    200@250  pre- 
mium; St.  Louis,  50  premium;  Chicago,  par@35  discount. 
The  rates  of  leading  bankers  are  as  follows  : 


'Atiguefil. 


Prlmebankers'aterllng  bill* on  London... 

Prime  (lommerolal 

Doc  iiiiiHiitary  commercial 

Parlii(  franca) 

Amaterilam  (Kulldere) 

Frankfort  or  Bremen  (relchroarka) 


Bixty  nay: 


Demand, 


4  83    *i  H3>« 
i  If2\a4.  H3 

5  SftSft  21  <4 
40    «   40  >8 

fl4ll|«.l'0tl»,> 


4  67 


40(«9l0lttii 
a8»l<  »9.Viii 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereliciis 9*  88 

Napoleoiin 3  8^ 

X  X  K<Mrlimftrk«.  4  74 
XOiill.lerB 3  96 


t^jmii'b  l)oiibloona.l5  .^5 
Mo<.  Doubloons 


Oliver  <4aaud  ••«.  —  i>»\9    par. 

Five  franon —  93    ■»  —  0,^ 

Mexican  dollam..  —  84>«»  —  fl5 
Do  unoDininerc'l.  —  "SHi*  —  8IH 
Periirlaniioles....  —  7.5    *  —  76>i 
English  nllver....  4  78    9  4  f)4 
U.  9.  trade  dollars       85    a  —  8ft 
U.S. silver dollan— 09^3    par. 


»#4  88 

«   3  94 

9   4  78 

9   4  00 

916  70 
15  .5.^    Wis  65 
Fill  ullver  bars  ..    1  05il|(»    1  Odg 

Ftin  gold  bars par*^  preiu  I 

DlmAsA  >«  dliuiw.  —  99i3«    par     I 

United  States  Bonds.— The  government  bond  market  haff 
been  moderately  active  the  past  week,  with  prices  generally 
steady  to  strong. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows ; 


Inlerett 

Aug. 
15. 

Aug. 

Aug. 

A  ng.     Aug.     A  ug. 

PerioiU. 

17 

18. 

19.        20.        21. 

4'ts,189l 

-  reg. 

Q.-Mar. 

111\ 

•lllOe 

•111^ 

111^8*111%  •111% 

4>ta,  1891 

.coup.  Q.-Mar. 

113 

113 

113 

113 

•113     ,*113 

49.1907 

..  rcK.  Q.-Jan. 

*122\i*i22'% 

n22''8 

123 

•123     •  12211 

48,1907 

.  ooap.;Q.Jan. 

•122^,n22^ 

•l22-'8 

123 

122^9  *122T9 

3s, option  U.S. 

...reg.Q.-Feb. 

*102'8,*102'a 

•103 

•IO3I4 

*103i*-102'a 

Ss.our'oy,  '95. 

...reg.'.I.  4  J. 

•126     -126 

•126 

•127 

•12'  --M '126 

6»,  car-oy,  '96. 

...reg. 

J.  A  J. 

•129     ^129 

•128 

•129 

•128^(,^128 

««,car'cy,  '97. 

...reg. 

J.   A  J. 

•131      *131 

■131 

•131 

•130=s;'13» 

es.cnr'cy,  '98. 

...reg. 

J.   A  J. 

•133     ^132 

•132 

•133 

'ir,:'.\\-\3Z 

6«.flnr*oy.  '99. 

.  .reir.'J.   *  .T. 

•135    1-134 

•184 

•135 

•134»h1«134 

*  TblB  la  tbe  price  bid  at  tbe  morning  board:  no  Mate  waa  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  very 
actively  dealt  in  all  the  week,  the  leading  feature  being  tho 
large  sales  of  Virginia  6  per  cent  deferred  bonds,  $265,000  of 
which  have  been  sold  at  prices  ranging  from  7  to  10.  Other 
sales  have  been  as  follows:  $10,000  North  Carolina  Cs,  1919,  at 
114;  |16,.500  do.  consol.  4s,  at  88J@89;  $15,000  do.  special 
tax  bonds,  at  4J@J;  $43,000  Louisiana  7s  consol.,  ex.  coup., 
at  68@i;  $33,000  Tennessee  compromise  bonds,  at  S3@56; 
$2,000  Missouri  6s,  1888,  at  105. 

Railroad  bonds  continue  active  and  the  business  is  pretty 
well  distributed  over  the  list.  Prices  have  not  ruled  so  uni- 
formly strong  as  last  week,  there  being  some  irregularity 
noticeable  at  times.  Some  classes,  however,  have  advanced — 
especially  many  of  the  lower- priced  bonds.  Erie  2ds  have  been 
very  strong,  under  the  impetus  of  trunk-line  settlements  and 
the  advance  in  rates.  They  reacted  somewhat  latterly,  how- 
ever, and  close  at  67J,  against  05J  last  Friday.  West  Shore  5s 
close  at  43i,  the  same  as  last  week ;  Missouri  Kansas  &  Texas 
gen.  5s  at  70,  against  68^;  do.  gen.  6s  at  83,  against  81^; 
Northern  Pacific  1st  coup,  at  106,  against  105;  Ea.st  Tennessee 
5s  at  56i,  against  56^;  do.  incomes  at  16J,  against  16 J;  Color- 
ado Coal  &  Iron  Ists  at  75,  against  73 J;  Texas  &  Pacific  income 
and  land  grants  at  43f ,  against  42| ;  Midland  of  New  Jersey 
Ists  at  93,  against  93J. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  active,  and  at  times  considerable  animation  has  been 
shown,  especially  in  the  early  part  of  the  week,  when  prices 
were  buoyant.  'The  improvement  in  prices  was  most  marked 
in  the  Vanderbilt  and  trunk  line  shares,  as  a  result  of  the 
extensive  railroad  negotiations  and  settlements,  and  the  advance 
in  freight  and  passenger  rates.  Though  there  were  no  import- 
ant developments  in  the  financial  situation,  signs  are  not 
wanting  of  a  gradual  revival  in  business,  and  the  prospect  of 
better  times  and  firmer  rates  on  railroads  is  immediately  reflected 
in  the  improvement  in  the  stock  market,  There  is  an  increase 
in  outside  buying,  and  if  the  investing  public  become  convinced 
of  the  permanency  of  the  rise,  there  is  little  doubt  that  the 
orders  from  general  customers  will  continue  to  increase. 

The  rise  of  Monday  was  too  extensive  and  spasmodic,  how- 
ever, to  last,  and  Tuesday  saw  some  reaction,  since  which  time 
the  market  has  been  irregular,  with  a  tendency  toward  lower 
prices,  or  at  least  to  a  halt  in  the  upward  move.  There  are 
exceptions  to  this,  however,  and  many  stocks  are  higher  than 
a  week  ago. 

The  most  important  events  of  the  week  in  railroad  affairs 
were  the  restoration  of  passenger  rates  by  New  York  Central 
and  West  Shore,  as  a  result  of  the  new  combination  between 
these  two  roads,  and  the  reported  control  of  New  York  Ontario 
&  Western  by  the  New  York  Central  interest,  through  the  pur- 
chase of  a  "call"  on  a  majority  of  the  preferred  stock.  The 
Omaha  common  and  preferred  have  been  exceptionally  strong, 
and  there  arc  rumors  of  a  bull  pool  formed  to  advance  these 
stocks,  on  the  prospect  of  a  consolidation  of  the  company  with 
the  Chicago  &  Northwestern. 

Rumors  have  been  rife  in  regard  to  the  coal  business,  and  it 
is  asserted  that  Lackawanna  is  the  only  company  opposing  a 
restriction  in  the  output.  The  stock  has  advanced  more 
than  3  per  cent  in  tho  week. 

The  improvement  in  the  lower-priced  specialties  continues 
and  some  have  made  further  advances.  The  Northern  Pacifies 
and  Oregons  were  at  one  time  very  active  and  strong,  and 
Minneapolis  and  St.  Louis  common  and  preferred  were  advanced 
on  speculative  rumors  of  absorption  by  Chicago  &  Hock  Island. 

The  tone  on  Friday  was  somewhat  irregidar,  and  the  closing 
prices  were  generally  a  fraction  oil  from  the  best  of  the  day. 
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NEW  YORK  STOCK  EXCHANUE  PRICES  FOB  WEEK  ENDING  AUGUST  21,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


RAIL,KOADS. 

Albany  &  siis<iueUann» --. 

Boston  &  N.Y.  Air-1-lne,  prel.. 

Canadian  Pacific 

Canada  Soutliern - 

Ceaar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  Istpref.... 

Do  2d  prel 

Chicago  tfe  Alton 

Chicago  Burlington  A  Quincy 
Chicago  Milwaukee  Jk  St.  Paul 

Do  prel. 

Chicago  *  Northwestern  — .. 

Do  pref. 

Chicago  Kock  Island  A  Pacific 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  A  Om. 

Do  Pret. 

Cleveland  Col.Cln.  &  Inftianap. 
Cleveland*  Pittsburg,  guar... 
Colombia  A  Greenville,  pret... 
Delaware  Lackawanna  A  West. 

Denver  A  Kio  tirando 

Dabuque  A  Sioux  City 

East  Tennessee  Va.  A  Ga 

Do  pref. 

EvansvilleA  Terre  Haute 

Fort  W()l-tli  A  Denver  City  .... 
Green  Bay  Wiuoua  A  St.  Paul. 

Harlem • 

Houston  A  Texas  Central 

IlUnois  Central 

Do      lea8edUne4  p.  ct. 
InAlana  Blooralugt'n  A  West'n 

Lake  Ei-ie  A  Western 

Lake  Shore 

Long  Island 

Louisville  A  Naslivllle 

Louisville  New  Albany  A  Chic. 
Manhattan  Elevated,  consol.- 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  sliore  A  West'm,  pref. 
Minneanolis  A  St.  Louis 

1)0  pref. 

Missouri  KansasATexas 

MlBBOuri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.Cliattanooga  A  St.Louis 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis . . 

Do  pref. 

New  York  Lack.  A  Western ... 
New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  Y'ork  New  Haven  A  Hart. 
NewY'ork  Ontario  A  Western. 
New  York  Snsq.  A  Western... 

Do  pret 

Norfolk  A  Western,  prel 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern   

Oregou  Short  Line 

Oregon  A  Trans-Continental... 
Peoria  Decatur  A  Evansvllle.. 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chlo... 

Beusselaer  A  Saratoga 

Klch.  A  Alleg-stock  trustctfs. 

Blohmond  A  Danville 

Blchui'd  A  West  P'nt  Terminal 

Rochester  A  Pittsburg 

Borne  Watertowu  A  Ogdeusb'g 
8t.  Louis  Alton  A  Terre  Haute 

Do                             pref. 
St.  Louis  A  San  Francisco 

Do  pref..  .. 

Do                      Ist  pref, 
St.  Paul  A  Diiluth 

Do  pref 

St.  Paul  Jlinneap.  A  Manitoba, 

South  Carolina 

Texas  A  Pacific 

■Union  Pacific 

Virginia  .MldLand 

Wabash  St.  Louis  A  Pacific... 

Do  pref. 

MISCEI.I-ANEOUS. 

American  Dlst.  Tel 

American  Tel.  A  cable  Co 

Bankers' A  Merchants'Tel 

Colorado  Coal  A  1  run 

Consolidated  Cus  Co 

Delaware  A  Hudson  Canal 

Oregon  Imj)rovementOo 

Oregon  Kailway  A  Nav.  Co 

Pacific  Mail 

Pollman  Palace  Car  Co 

Quicksilver  MlQing  Co 

Do  pref... 

Western  Union  Telegraph 

EXPRESS*. 

Adams 

American 

United  states 

Wells,  Fargo  A  Co 

INACTIVK  STOCKS. 
Atchlstu]  Topeka  A  Santa  Pe. 
Burlington  Ced.Kaplds  A  No.. 

Central  Iowa      

Charlotte  Cnlumbla  A  .Augasta 

Chicago  A  Alton,  pref 

Daubury  A  Nurwalk 

Keokuk  A  Des  Moines 

Louisiana  A  .M  ls.sourl  Blver. 

New  York  Elevar^^d 

Texas  A  St.  I. on  s  la  M.  A  A. 

United  Co'sol  N.  J 

Wan-en 

Consolidation  Coal 

Homestike  Mining  Co 

New  Central  Coal 

Ontario  .silver  Mining 


HIGHEST   AND    LOWEST    PBICES. 


Saturday,       Monday,       Tuesday,    Wednesday,   Thursday, 
August  15.    August  17.    August  18.    August  IS'.    August  20. 


ii'n  40 '4 

3534  36  Hi 

14  "a  141-j 

50%  51% 

3SH  3734 

7'8        7'6 

1414   1414 

9         9 

1,S7>2' 

1128^6  13113 
79%    HO 

11214  lis 

1021*103 
139      130-4 
1'2034  121 
10=4     10=4 
24'a    241a 
27=4    28  H; 
S434    80 
39        39 


401a    401a 
991-1  101 
l'2i4    121^ 


45^4    46 
37i.i    3912 
141a    141,; 
50=4    51  ■■ 
381a    39^ 

7'4       8 
141s    14^8 

9  91a 

138  138 
129ial30i4 

80ie  8218 
113  II31.J 
102^10334 

139  I39I4 
121 14  121 14 


45 
39 
'll 


46 

3913 

10 


481a  51 

371a  38I4 
•71a      8 

I4I4  1434 


9 


9% 


24  24 

25  30 
85  StJia 
39  la  42 


6  6% 

9%    10 

61       511a 


S<a      6 


10034104% 
13       1313 


6         6=4 
9"a    lOis 


6''8      6's 


25        23  y 

1301a  132341 


29        31 
1331a  134 


131s    I412' 

8  918 

71=4    74% 


47%  48% 
28  321a 
*95i4    9534 


1434  I5I4 
81a      91a 

74I4  75 

741a  74 's 

48%  4914 

32  32 


38        38 
Ho     

651a    6734 


14 
38 


15 
38 


137ial37ia 
129      1291a 

7913  81% 
>112ia  1131a 
IO214  10334 
138  1381a' 
121      I2II3 

lOia    lOia 


29I4  811a 
841a  87% 
411a    42 


41        41 
102     104>a 
Ilia    I3I4 


6  6% 

8%    ID 
611a    611a 
20 14    20 14 
51a      63j 
200     200 
30        30 
133     133 


I4I4  15 

81a   91a 

73%  75 

73  7534 

461a  48 

"9534  96' 


671a  681a 


68 14  6834 


1534  18 
34  la  40% 
2414  251a' 

*93ia  941a 
13   131, 

125  

46I4  473, 
98%  100 

6 14   5  34 
10  la  lOia 


16%  171a 
■'21%  "21'% 


18   181a 
3934  40»4 
25I4  26 
94   941a 
13%  13% 

127   127 
47   471a 

100  la  101%' 

5%   7  I 

10%  11% 


171a  I8I4 
88=4  40 
25 14 
941a 
13% 


24 
94 
■12 


1734    18% 
38        39 
2134    23 


13%  15 
4%  5 
9\t      934 

23%  24%' 

23  Hi  24%' 

4914  49% 
1%      1%' 

21  22 


125      125 
46        47 
99%  101% 
634       7% 
11%    12% 
94        94 
16%    173, 


22        22=4 


1434  16% 
6  6     I 

'21%  '25%l 

23%  '24%! 

491a  61%' 

1%        134| 

21%  23 


45%  43% 

37%  38% 

•12  14 

4834  49% 

37%  37% 

734  734 

13=4  1334 

83,  834 

i29%  129% 

79%    81% 

113%  113% 

102%  103% 

137      137     I 

'120%  122 

10%    11%' 

23%    24% 

29%    32% 

86%    89% 

40%    41% 


45        45% 
39%    40 


14 

48% 
3734 

*7% 


14 

50% 

38% 

8 


40%    41 
102      104 
11%    12% 


*51 


6 

934 
52 


5%      6% 


30        30 
133     133% 


14  14 

8=4      9% 

73%  7438 

75  76 

47  48 

"9b"'  "96" 


38 


•37 
■125 

•OS       89 
39        39 
16%    163^ 
37%    38% 
24        25 
9334    94% 
12        12 

123%  125% 
46%    47 

100%  101% 

0%      7 

11%    12% 

•93        95 
17%    1734 


13%    13% 

•8         9% 

i29%  130 

80        81 

114%114% 

102%  10334 

137%  137% 

121%  12134 

11        12 

24%    25% 

32%    35% 

89%    93 

40%    40% 


40        40 

102=4  105\i 

12        13 


6         6% 
9%      9=4 

6I34  62 

20  20 


30       30 
131     134 


14        141^ 
9%    10 


72=4 
75% 
47 


74 '( 
76=4 
48% 


31%    32% 
96%    97% 


37       37 
125     

68       63% 


17  18 

39  89  % 

24%  23% 

93%  94 

13  13 


22%    23% 


13%  15 
5  6% 

9  9%' 

24=4  26%] 

2334  24%' 

50  5134' 

1%       134! 

21%  22% 


14 
4% 
934 

25 

23=4 

60% 
1% 

20=4 


'  47% 

100    101% 

0%      7 

12%    12% 


17%    17% 


1534 
5% 

11 

23%' 

2t%| 
51 

1% 
21% 


10  10%' 

19  19     I 

1934  20%' 

14  I434I 

21%  22 


2%  3% 

71  73% 

30  303( 

5%  6 


19%    19% 
1934    211, 
14        13 
22%    24% 
137      13' 


3%  4 

72  72 

30  303^ 

6  6% 


28%  28% 

75  78 

19%  19% 

33%  3334 

82%  82% 

23  23 

85%  86 
106      108% 


29        29 


18=4    18 
49        49% 


8%      9% 
1434    16 


64%    S4% 


14  14% 
94%  9434 
82%    84% 


80        81 

4834  49% 
126     127 

•4  4% 

•18        23 

69       70 


■140     

•98  100 

•52  64 

114  116 


70 
11 


16»4     16=4 
"25  "    23 


20        21 
34        33% 
83%    83% 
23        24 
83%    83% 
108%  106% 


17%    17% 
49%    51 


8%      9% 
16%    17% 


63       63% 


14% 
94 


1.1% 
941, 


84%    87% 
28%    29 
81        82  \ 
49%    50% 
126     126 


23        24 
69%    70% 


98 
63 


98 
64 


1034    10=4 


19 
16 


19 
16 


10%    10% 
19       19 


2034 

14% 


21%    24 
137%  137%] 


20%    22 
1334    14% 
21%    2234 


3%  4%!  234       234 

•70  73    I  72%  72% 

29  30%!  30  32 

534  8%  6%      6% 


3%    29 


20%  21 
34%  35% 
84%  84% 
24%  24% 
84%  84% 
1033j  105% 


1634    1734 
49%    61% 


8 
15% 


8's 
17 


63       63% 


15%    17 
94%    94% 
84        86', 


7934    80% 
49%    52 
123      128 
5  5 

2434    2434 
69%    703, 

'140  

97  97 

•53  65 

117  117 


.200 


26        25 


28%    29 


23%    23% 

186     186 
16%    17 

6%  6% 
11%  12% 
23  23% 
23%  24% 
50%    51% 

1  %  1  % 
22%    23% 


21%  22% 
1334  14% 
23        24 


S  3 

73  75 

313,  32% 

5%  6 


30       30 


20        20%      20%    20=4 
34%    3334      33%    33\ 

85        85        «84        81% 


85%    85%      88        88 
105%  103%!  105      103% 


16%  17% 

49%  50% 

18  20 
7%      8 

17  17 


63%    63% 


153.  16% 
9)34  943^ 
85        87 


50% 

50% 

125 

125 

434 

6% 

•23 

24 

69% 

70% 

142 

•97 

100 

55 

65 

115 

115 

•68 
11 


70 
11 


.200 


16%    18% 
"23'"    23 


17%  17', 

60%  51'', 

20  22 
8  8 

15%  16 


62%    63=4 


16=4  1734 
94%  94% 
85%    87 


81       81% 
60%    51- 
126%  127 
6=4        6=4 


70%    71% 


144      

98  99 

65  56 

•116  120 


29       29 


Friday, 

August  21. 


43  45 

39%  40 

•12  16 

48  49% 

37%  38% 

7%  7% 

12=4  1234 

•8       r 

136%  136% 
129%  130% 
79%    80% 
11334  114 
102%  102% 
137      138 
1'20%  120% 
11%    11% 
24%    24% 
33%    37% 
91        90 
40%    40 


-40        43 
10234  104% 
12%    12% 


6%      6% 

9%      91.. 

•51%  53 

20%  20', 

6%      6'f 


30        31 
133     133% 


14 
9 

72% 

77 

46% 

34 

98% 

13% 

37 
•125 

67% 

3934 

17% 

39 

24% 

93 '8 

12=4 
123 
•45 

99% 
6% 

11% 
•93 

17% 


14% 
9% 
74 
77 
47% 
34 
99  Hi 
13% 
37 


68 

39=4 

1834 

411.J 

24% 

93% 

123< 

127 
47 

100% 

63< 

11 3j 

95 

17', 


23%    23=4 


15 

5 

11 

25 

22=4 


15% 
5% 
113, 
25% 
23% 


£0%    61% 

I's      1% 

22%    23% 


21        21 't 
14        14% 
21%    23% 
137     137 


2%      3 

•72%  75 

31=4  32% 
5%       63, 


•2734    30 


20  20% 
34 's  35% 
•8334    84% 


85        86 't 
105%  105% 


17  17% 

5034  62% 

21%  21% 

7%  73^ 

16%  13% 


63% 


63 
2 

16%  17 
94%  94% 
85%  83 '( 


60%  61% 
127  128 
6=4   6»4 


70  71 

142  142% 

97  99 

•53  65 

•115  120 


3  3 


25       25% 


Sales  of 
the  Week 
(Shares). 


4,915 

B,370 

400 

27,810 

14,213 

1,500 

2,134 

1,205 

2.50 

10,030 

258,450 

888 

74,647 

1,319 

1,523 

820 

3,350 

72,085 

27,450 

1,500 


600 

284,476 

12,033 


28,820 

29,195 

793 

400 

2,600 

325 

2,100 

2,900 


3,623 

6,365 

229.906 

4,780 

94,374 

6,000 

7,713 

400 

1,300 


4,163 

223 

12,903 

18,055 

72,325 

4.075 

1,450 

33 

7,600 

97,647 

8,097 

3,435 

68 

31,613 

200 

9,770 

6 

16,797 

9,3'20 

6,h65 

8,745 

22,0'20 

71,321 

12,089 

8,060 


1,110 

300 

101,801 

8,615 

34,400 

128 

2',576 

1,'?58 

15,535 

12,899 


945 
200 
5.135 
9,020 
800 
1,348 
1,424 
4,250 


61,982 

138,788 

1,700 

7,932 

8,565 


1,889 


17,4'20 

1,151 

10,607 

1,300 

4,831 

48,011 

3,742 

800 

525 

160,186 

11 

148 

157 

10 


10 

1,023 
200 


100 

148 


Range  Since  Jan.  1, 1885, 


Lowest. 


124     Feb.    9 

88     Mar.  25 

3534  Apr.  24 

23     May    7 

9     Jlllv23 

31      Mai.  25 

26%  Jan.  31 

3     Apr.    7 

7     Apr.    7 

4%  Apr. '22 

12s     Jan.     2 

116%  Jan.     2 

64=4  June  8 

102     Jan.  28 

84-%  Jan.     2 

11934  Jan.    2 

105     Jan.     2 

6%  Mar.  31 

14     July  11 

18%  Apr.  21 

66     Juno  8 

23  Apr.  30 
134     Jan.  31 

14%  Jan.    9 

82%  Jan.  22 

4%Juno25 

55     Jan.     6 

234  Jan.  15 

4%  Junell 

37%  Jan.  10 

14     July  28 

3  Jan.    6 
190     June30 

14     Mar.  28 

119%  Jan.  17 

84     Jan,  18 

7%Jnno  5 

l%JuIv   8 

60 34  May  12 

62     Jan.    2 

22     Jan.  16 

11%  Jan.    8 

65     Jan.  15 

ll%Jan.     3 

27%  Jan.  15 

90     Jan.    2 

46%  May    7 

29  Juiie  1 
10%  Jan.  26 

24  %  May  29 
14%  Jan.  22 
80%  Mar.  21 

6      June  5 

114=4  Jan.    2 

33     Jan.    7 

8I34  Juno  1 

l%May    6 

4  Mar.  25 
84%  Jan.    2 

9%Mav29 
18     Juno29 

12  Jan.  17 
175     Jan.    2 

634  Apr.  14 

1=4  Juno  2 

4%  Jan.  27 

14     July   3 

16     Jan.  17 

36%  Jan.  29 

%  J  line  3 

10%  May    4 

71     July  9 

7%  June24 

14'aMar.  21 

1034  Apr.    8 

7=4    June  9 

13  May  20 
119%  Feb.  17 
136%  Jan.  291 

1  May  22 
44%  Jan.  19 
18%  May  29 

2%  Mar.  11 
16  June23 
13  Ma.v  1 
75  Aug. 15 
17%  May    8 

30  Apr.  30 
79  May  12 
18  July  31 
77%  Feb.    7 


Highest. 


133% 

97 

40% 

40 

14% 

52 

39% 
8 

14% 

9% 

139% 

131% 

83% 
114% 
10334 
139% 
121=4 

12 

25% 

37% 

96 

42 
141 

41 
109% 

13  H, 

87 
034 

10% 

52 

23 
8% 
200 

31 
134 

00 

15i< 

17 

76 

77=4 

49% 

34 

99% 

18% 

44 
125% 

68=4 

39=4 

18=4 

41% 

28 

98% 

13% 
127 

47=4 

101% 

7% 

12% 

94 

18% 

39 

2,)% 
190 

17 
8 

12% 

2534 

24% 

51% 
1% 

23% 

72 

12 

21 

22% 

15% 

24% 

137% 

14334 

4% 

75 

32% 
6% 

19 

30 

78 

21 

3934 

87% 

241-j 

87 


7934  Jan.     ati08% 


7  JuiielO 
9%  Apr.  8 
41  Mar.  21 
15  Jan.  10 
2  Apr.  30 
6%  May    7 


10 

51 

1 

8 


Mar.  28 
Jan.  27 
Jnno29 
Jan.  3 
80  Mar.  21 
88%  Jan.  22 
21  Jan.  3 
59=4  Jau.  29 
4834Mar.21 
107  %  Jan.  2 
3%  July  11 
2234  July  10 
53%  Jan.    2 

130     Jan.  2 

87%  Jan.  3 

48     Jan.  2 

104%  Jan.  2 


July  22 
Feb.  4 
Feb.  18 
Aug.'iO 
Jau.  29 
Jan.  8 
%  Fob.  25 
%  Mar.  4 
Jan.  22 
Ang.21 
May  20 
Jau.  19 
Feb.  9 
Jan.  30 
%  May  27 
Feb.    7 


12 
18 
53% 
22 

9% 
171, 


May    1 

Aug.l2 
Aug.  15 
Aug  20 
Aug. 15 
Aiig.l3 
Aug.  17 
Aug.l7 
Aiig.l7 
Aug.l7 
June  8 
Jiilv23 
Jnl"v24 
Aiig.20 
Aug.  17 
Aug.l3 
Ang.20 
Aug.20 
Aug.20 
Aug.2l 
Aug.21 
Ang.l? 
May  5 
Aug.l8 
Mar.  9! 
Aug.l7| 
Aug.  11 
Aug.l7 
Aiig.l7 
Mar.  20 
Aug.ll 
Aug.  4 
Mar.  24 
AnK.17 
Aug.  11 
July  11 
Aug.  17 
Feb.  21 
Aug.  17 
May  20 
Aug.]  7 
Aug.21 
Aug.21 
May  19 
Mar.  7 
June  2 
Aug.18 
Aug.',<l 
Aug.21 
Aug.21 
Aug.  17 
July  18 
Ang.13 
Aug.  17 
Ang.l  6 
Ang.l7 
Aug.  18 
Aug.  18 
Aug.18 
Aug.  17 
Aug.l7 
Aug.20 
May  2 
Allg.20 
Aug. 17 
Ang.20 
Feb.  26 
Aug.l7 
Aug.l7 
Aug.ll 
-Vug. 20 
Julv23 
Mar.  19 
Apr.  27 
Allg.20 
Feb.  27 
Aug.l7 
Aug.  7 
May  21 
Aug.18, 
Aug.20 
Aug.'.'O 
Aug.l7 
Feb.  20 
AUg.20 
Aug.15 
Feb.  23 
Jan.  8 
Jan.  10 
Aug.18 
Aug.ll 
Aug.  1 
Allg.l2 
Aug.15 
July  18 
Ang.20 
Aug.  14 
Aug.l7 


126 
80% 
39 
243, 

8 

37% 

30 

6 

9% 
6% 
118 
107 
581. 


25  June  0 
65     Aiig.lO 

4  Jan.  8 
17=4  Allg.20 
99%  May  28 
87%  Aug.  17 
34  Feb.  20 
82 'b  Aug.  17 
62%  Mar.  9 
128  %  Aug.   5 

53,  Aug.20 
30  Jan.  30 
72%  Aug.lO 

142%  Aug.lO 
99  Aug.20 
53      Apr.    7 

117      Aug.18 

78  Jan.  8 
'70  Aug.15 
13%  Mar.  12 
29  Aug.20 
Mar.  19 
Jan.  8 
Feb.  8 
Mar.  17 
May  12 
Aug.2l 
Aug.ll, 
Apr.  25' 
Feb.  27 
I834  Aug.15 
7  PeU.  23 
25%  Aug.2l 


152 

50 

8 

26 

145 

3 

197 

118 

20 


For  Full 
Year  1884. 


Low.  Hlgl 


135 

90 

68% 

67% 

12 

90 

67»4 

15 

28 

17 
110% 
127=4 

94% 


95%|119 
81%  124 


117 
100% 

6 
16% 
21% 
80=4 
28 
125% 
33 
863, 

63, 
62 

3 

4=4 
30 


149% 
126=4 

13% 

35 

38% 
100 

69% 
141 

33 
133% 

26% 

82 
8% 

14% 

61 


3% 

185 

20 

110 

70 

9 

6't 
69% 
62 
22% 
10 
64% 
10 
23 
86 
51=, 
31 

7% 
17 

9% 
63% 

6% 
116 
30 
83% 

4 

7% 
83 
It's 
20 

8 
176 

7 

1=4 
1% 

17 
14 
37% 

1 
14% 
46 

6 

8=4 

6I4 

7 
16't 
119% 
138 

2% 
32 
12 

l'( 
14 
18 
70 
11% 
24% 
70 
15 
66 
76% 

9 

5% 
28 
16 

4 

9 


67 

8=4 
603, 
31 
90 

3=4 
20 
19 

125 
87 
45 

as 

62 
60 

11 


142 

60 
6 

19% 
115 


8% 
200 

61 
140 

86 

20% 

19=4 

104=4 

78% 

61=8 

35 

79 

21 

10 
105 

91% 

4434 

18% 

36% 

23 
100% 

13 
127% 

68 
123% 

10% 

20 

91 

28% 

71% 

17% 
181 

16=4 
6 

18 

12 

27 

67% 
1% 

25 '8 

90 

11=4 

21 

311% 

17=4 

60% 
136 
116% 
S 

61 

32 

16% 

21 

60 

96 

29 

60 

96% 

32=4 

90 

99 

11 

22^ 

81  <^ 

21 

19=4 

32 


61% 

127=4 

17% 


111 

65% 
112 

67% 
117 
6% 

31 

78% 

137 
102 

61% 
116 

80^ 

80 

16 


162 

60 

5 

21 

130 


185%  193% 


121 

18 


122% 
23 
11 
10 
29 


*  These  are  the  prices  bid  imd  asked;  no  sale  was  made  at  the  Board. 


t  Lower  price  is  exdlvldend. 


I 
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UOOIAfiUNS  Uf  6tA.tR  A.SU  K,ilLKt>AI>  BDNUM.   AVUVHT  ill,   U9i. 

'  BTATB    BONDK. 

r-""    ■    ■ "  riKfl. 

Bia.|AA.| 

BXCCBITIXa. 

Bid.  {  Aak. 

BBCaRITIKS. 

BUL     Aik.' 

amavniTi»H, 

•Id. 

48 
6S 
40 
40 
80 
48 
SO 
9 

118 

Att. 

All                          \, 1900. 

I                           **i 

l!                        MI 

•p:i'4  9S\ 

IHH    I 

•Jl". 

100     ; 

7»4 ' 

18     1 

IS     1 

15      1 

16      

«>•     0   ; 

ina    

loa-a ' 

na    ' 

LnnllUn>— 7n,  vmSMlSll 

M                    i«xA 

1                    '"rl«flO.... 

V                   Hiv..i)ae'9a 

Fiui.hii-.  IX'.U-flS 

Hiiliiillinl  .fe  St.  Jo., '86. 
Nrw  Vnth     8«.  reg.,  1887 

c     ■           ■     u 

HO    1  

101  Si 

low  Si 

li:i    1 

llH      

102  1  

ih:»4 

110     

N.  C)»roUii»-t'oiitlnnw)- 
NBWhon<lii.J..tJ..  OT.S 

Hpt^OlAt  IftX.  All  illAHH<^fl.. 

Do           Wll.l'.AUil.H. 
OouHOl.  4h.  1910 

20      j 

«,,  .,., -,.1914.... 

<                  '.  .i.6miei2 

Vli                      il 

V,-.                     ■'.   

68.  cou.Hol.  buuda 

6*.  ox.m»lnr«1  coopon. 
e»,  connol.,  3d  wHm 

49 

S6 

' 

*>•,  1919 

•>•••• 

Ta,  Meiiip.tL.ltockKH 
7i.  L.  R.P.K.*  N.O.  UK 
Tl,  MlKx.  O.  A  U.  H.  KK. 

Ohio  -«»,  1H86 

.South  furfltllft  - 

a»,  \ ■  '» 

108 

a '4 

4 

in" 

40    1 

■Vo~ 

lis 

117 
30 
10 

District  ol  (Iiiluinbia— 
8-6Si(,  1924 

Q  >orfilA    Om,  1880 

.; 

N.i iH.oM.J.AJ. 

FnuilInK  not.  1900 

Br.i                                 •:''  107 

,Tonilo«.*4,.,     ;.,.,  u -l  81     48 

78.18H0             

R«Klnt«red 

7».»toM.  IHflO 

6*.  new,  189'i.8.1W00  ... 

48 

rnndlnirS*,  1899 

ltd 

....^ 

BAIbROAD    BONDS. 


SECUKITIES. 


Bid. 


Railroad  Uoads. 

(Stock  E.r(/iiinj«  Pricel.) 

AtCll.T.AS.Fe  -4  "oA,  1920 
BlukiiiK  I'tinil.  Uh.  1911. 

Atl.  A  l'ao.-l8l,  «»,  1910. 

BAltlnior..  *ohio- 
l«t.  6.H.  I'ark.  ilr.,  1010. 

68,  gold,  lOjfl [ 

Bs,  polil.  leif 1 

Bnr.O.  lt«i>. «  No.— l»t,5s. 
Couwil..  l»l,  .Is,  i!i:u  ..." 
Mluii.*si.l..— lst,7«,frn., 
la.  oily  .t  West.— 1st,  78 
C.  Hap.  1 .  F. Ji  N.-l»t,  Os 
lBt,,".s.  1921 

Bntr.N.  Y.it  1».— Cons., 68 
OeDonil.  Os,  1 921 

Can.  8o.— 1st,  iut.  guar.  5s 

2d, 58,  l!il:t 

Beg.,  , "is,  1913 

Central  Iowa— l8t,78,'99t 
Kast.  Dlv.-lst,  Os,  1912 
III.  Dlv.-lst.  8s,  1912.. 

Chesapeake  &  Ohio— 
Pur.  uioiieifuml.  1«98..  ■ 
68,  Kolil.  stTles  A.  1908  . ! 
68,  Rohl,  soiies  B,  1903t| 

6s,  cunriicv.  191S 

MoilKUKe  (i.s,  1911 

Ches.o.,v.s.w.— M.S.Oa.. 

Chicago  A  Alton— 

l8t  nic.rt..  7s,  1893 

Blukiiig  tuml,  68,  190.3. 
La.  &  »lo.  Itiv.— 1st,  78.' 

ad,  78,  1900 i" 

Bt.  I..  .lack.  *  Ctilc— 1st 

l8t,giiar.  (5UI),  7a, '94 

■2d,  CiGII),  iS,  1898 

2d,  guar.  (188),  7.S, '981 

Ml8s.U.I!rge-lst,8.f.6» 

Chic. Burl. .t  Cjulncy— 

Consol  7s.  Uio:)  

6s,  sinkiugfunit,  1901. 
6d,  dehLMitures,  1913... 
la.  I>iv,-S  M„  58,  1919! 
Sinkliigfuud,  4s,  1919 
Denver  Ulv.— 48, 1922.. 
Plain  48,  1921 

C.R.  I .  *  P.-Bs.  cp.,  1917 . 

68,  reg..l917 

Ext.  A  Col,  5a  1934.... 
Keok.  A  Dos  M.— l8t.  o* 

Central  of  N.J  .—1st.  '90t. 
Ist.coiis.iisseiit.  7s,1899i 
Conv.. assented,  7s,  1902 
Adlustiiieut.  7.S,  19(13.. 
Conv.  ill  bent.  68.  19118 
Leh.itW.B.— Con.g'd.as. 
Am.IVk.fi  Imp.— 58, 1921 

Chic.  Mil.  AH t.  P.— 

1st,  8»,  P.  D 

2d,  7  3.108,  P.  C.  1898. 
l8t,78,  $g.,  K.  D.,  1903. 
lat,  LaC.  Illv.,7a,  1.893 
1st,  I.  *  .11.,  7.S,  1.897  .. 
let,  I.  *  I).,  7s,  1899... 
l8t,  C.  &  M.,  7e.  1903.. 

Consol.  78,  1905  

l8t.7s,  I.A  D.  Ejct.,1908 
lat,  S.  W.  OiT.,  68,  1909. 
Isl,  5s,  I,a('.>S:Oav.,1919 
l8t.8.Mluu.JJlv.,6s,1910 
1st.  H.  .«  D.,  7s,  1910  . 
Clllc.A  I'ac.  Div.6a,  1910 
l8t,Chlc.,(i  P.VV..58,1921 
Mlu'l  l>t.  mv.,  5a,  1910. 
C.A  t,.  Sup.  Div.  58.1921 
Wis.*  .Miu.l)iv.,58, 1921 
Teriulna:  .'>s.  1914 

Chic.  A  .Northwest.— 
Conaol.  bonds,  7s,  1915. 
Coupon,  gold,  7.S.  1902.. 
Kegisfd.  gold.  7s.  1902. 
Btnklngdlnd,  O.s.  1929.. 
Sink,  tinid.  t)S.1929.reg. 
BinkliiL-  fund,  .'.a.  1929 
&lnk.  nind.  .">s.  1929.  regi 
Sink  Lld.deb..5.s,  1933.1 
2.1  v.Mi.sdeb.  5a,  1909.. I 
Kscanalia.t  I,,  s.— Ist.Os 
Des  .M  .*  .Mlnap.— lst,7a 
Iowa  .Midland— 1st,  8h.. 
Peninsula— l8t,conv.,7s 
Chlc.A  .Milw'kee-l8t,78 
Win. A  St.  P.— lst,78,'»7 

2d,7».  1907 

Mll.AMa<l.-l.st,6%.1905: 
Ott.  C.  FA  St.  P.— l8t,»sl 

C.C.C.A  rnd'a-l8t,7,S.Jl 

Coneol.  78,  1914  

Consol.  sink,  fd,  7.a,1914 
Oeneral  consol..  Us,1934 

Chlo.  St.  P.  Mln.  A  Gin.— 

Consol.   68,  1930  

C.St.l'.AM.-laIlla.l918l 
Ko.  \Vis.-l8t,  6.S.  1930. 
8t.P.A  s.f._lst,6s,1919 

Chlc.A  K.Ill.— l8t,s,f..cur. 
Conaol.,  Ist,  C.H.  1934... 

Chio.St.l.Al'.-lal.con.Ss 

Chio.A  \V.li»l.-l8t,s.f.,68 
Oen'l  mort.,  08, 1932  ... 

Ool.A  <ireeu.— lst,68,1916 
2d,  8a.  1926 

Col.  H.  Val.  A  Tol.-lst.  Sal 

Del.  I,.A  "•.— 78,conv.,'93 
MortA'HL'e,  7a,  1907  ... 
Byr.Bmg.A.N.Y.- lsl,78 


Aak. 


"71  Hi  "73 


121 

104^  104 '4 

iO9"li09»i 
•97     I   98 
■1'26      


108  "a'. 
97    !. 


•3»'t'  40 
99  Hi  100 
78^4    79'4 


90 
56 


109 
103 

72 

37  >a 
•85 

74!« 

116 
122 
lie's 
'119     I 
119'a' 


S7'a 


72  ■« 


7SHi 


134»4 

i04'4i04^e' 

1071a. I 

' 98Hi 

I  98 

I 


127      130 
127      130 

110>4 

108  Si 

112Sj11H".j' 
1"4  105  Si 
105      108 

10834 ! 

I    69 

98       98Si 

84     ... 


132      

121     I 

' 129 

118>4 

120      


127      129 
I25I4  126 

122 

113     I 

99  >4 

113 

120 
116 


97  Si 


136 

i26' 
117Hi 

ioi' 
io'i" 

101 
■108 
125 


124  V, 

105  Si 

125'. 

115 

106 

121 

113 


100 
121 3< 

"so" 


•70 

i'ss'ii . 


98^4 
98^4 

"d'f'i' 

94^4 

137 
129*4 
128  Si 


117's 


103 
103 


112=4 
123 


122 

II2S1 

99 


100% 


8ECUBITIK8. 


Bid.  !  Ask 


BKCURITIBS. 


Bid,     Ask. 


U2Sll44 
114-1  11.)  Si 


Dol.  I,.  A  W.— Coutlu'd- 
Mori-isA  I'^ssox— l8t,7a. 

'2il,7s,  1891 

Bonds.  7a,  19(H) 

780t  1871,  1901 

lat,  consol.,  guar.,  78.. 
N.V.  Lack.A  W.-l8t,68 
Construction,  os,  1923  *10J 
Del.A  ilud. lanal-lst, 

Ist,  ext.,  78, 1801 

Coupon,  78,  1891 
Reglatered,  78, 1894 
1st,  Pa.  lMv.,cp.,78,1017 
lat,  I'a.  I>lv.,  reg.,  1917. 

Alb.  A  Sn.su.— Isl,  7s 

2rt,  7s.  188,') ,        

lat,  cons.,guar.78.1906    129 '.j  130 
lat,  cons.,  gu.,  6a,  1900,  J}* 
Reus.  A  Sar.— 1st.  cp..7s  "1*0 

lat.  reg.,  78,  1921 

Denv.A  UVoOr.— Ist,  1900 
Ist.  conaol.,  7b,  1910.... 
I)cn..So.l'k.,tI"ac.  — lat,78. 
J>cn.,Sr  Itlod.West.— lst,68 
Det.Ma.-,k.AMarq.-lat,8s 

Land  grant,  3Sjs,  S.  A...I  ••-,vl 

E.T.Va..SU.-l8t.78,  1900.  111?,    ■--- 

l8t,  cons.,  6a,  1930 oliW   66 

Ex  coupons  9  to  12 -^:---    ^'^ 

Divisional  OS,  1930 'VS-j.... 

Elin.t'.A  N,-S.t.d6b.,0..63 

1st,  6s,  1920 

EIlz.Lcx.A  Big  Samly— 68 

Erie— lat,  extended,  7s... 

2d,  extended.  6a,  1919  .. 

3d,  extcndeil,  4Si8, 1923. 

4th,  extended,  53,  1920. 

6th,  78,  1888 

Ist,  cona.,  gold,  7s,  19'20 


43  )  44 
1'2534,126 
'110     


101 

100 


*93       05 


llOSi'lUSi 
71    I   74 

85    ! 

52 '4    53 


*105 
H2Sl 
70 
110 

ioii-ij 

107  Si 


87 
125 
109  H 

'il2" 

«i'23" 


89 


lat,  cons.,  fd.  coup.,  78  ..    118 
Heorg.,  l8t  lion,  (Jsj  19081  "" 


-75 


127 
1120 


6834:   69 '4| 
■■"I i 


I 


•113 
104 
•123 

lis' 

llOSl 

i'ii'i 

•113 

73=1 

59 

72  Si 
-91 
'81 
112Si 

7S 


126 

ill"', 


114 


78Sl 
118 


Long  l)()ck  b'uds,  78. '93 

Butl..N.Y.AE.— lst,1916  '130 

N.Y.L.E.A\V.-Now2d«8 
CoUat'l  trust,  8s,  1922. 

Butr.AS.W.— M.,68,1908    --„----, 
Ev.  A  T.  H.-l8t,  cons.,  Osl'lgj 

Mt.Vern'n-l8t,8a,1923i  ,?7-i 

Pl'tAP.Marq.— M.6a,1920  *113      116 
Gal.  Har.AS.Ant.— lat, 68*104 ■■'b  105 Si 

2d,  7a,  1905 '^SV,  i 

West.  Dlv.-lst,  OS 91  "a; 

'2d,  6a,  1931 

Gr'nBayW.ASt.P.- l8t,6s    ;-,-,—    ^^ 
OulfCol.AS.Fe-78, 1909    111     

2d,  88,  1923 i* 81 

Han.A  St.J.— Con.63,1911 

Houston  A  Texas  Ceut.— 1  .,       l 

l8t,  M.I,.,  78,  18911  ....      97    I  97'4' 

1st,  Western  Div.,78t..      90 

lat,  Waco  A  No.,  7sf....      90 

2d,  consol.,  main  line,  88      71Si] 

2d,  W.acoA  No.,  88,1915 

Gener.al,68,  1921 60 

H0U8t.B;.AW.Tex.-l8t,78 

2d,  88,  1913 
Ill.Ceu.— Spil.Dlv.— Cp.  68 

Middle  Div.— Keg.,  os.. 

C.St.I-.&N.O.— ■ren.1.,78 
1st,  consol.,  78, 1897 

2d.  08.1907   

Gold,  58,  1951 

Dub.A  S.C.— 2d  Ulv.,  78. 

Ced.F.  &  Minn.— l8t,  78, 
Ind.Bl.AW.-l8t,  pref.,  78 

1st.  508,  1909 

20,5-68,1909 

Eastern  Div.,  6s,  1921  . 
Indianap.D.ASpr.— lst,78    "91        96 

1st,  7s,  ex  fund,  coups. 
Int.AGt.No.— l8t,68,gold 

Coupon,  68, 1909 75    180 

Kent'kyCent.— M.88,1911    ' 

Stamped,  4  p.  c,  1911  ..     '65    |  75 
Lake  shore  A  Mich.  So.— 

Cleve.ATol.- N.  bd8.,78 

Cleve.  P.  A  Ash.- 78  ... '117    , 

Bnfr.&Erlo— Newbd8,78   1'22    |124 

Kal.  A  W.  Pigeon-lat. .  *107 

Det  M.AT.-l8t,7s,1906 

Lake  Shore— Div. bonds. 
Consol.,  coup.,  lat,  7s. 
Consol.,  reg.,  lat,  73  . . 
Conaol.,  coup..  2d,  78.. 
Con.sol.,  reg.,  2d,  7s . . . 
Long  lal.  RK.— 1st,  78,'88 

Ist,  consol,  58, 1931 

Louiav.A  Naahv. — 

Conaol.,  7s 

Cecilian  Br'ch— 7s,  1907 

N.O.A  Mob.-l8t,88,1930 
2d.08,  1930 

E.H.,tN.— l8t,8s,  1019 

General,  Os.  1930 

Penaacola  Div.— 63,19'20 

St.  L.  DlT.-lat,68,1921  -106     107 
2d, .38.1980 ^ 

Naahv.it  Dec— lat,  78... 

S.AN.Ala.-S.f.,6s,  1910 

Loulsv.  C.A  L.— 0s,1931 

Trust  bonds.  83,  1922... 

10-10,  6S.1924 

L.Krie  .(iW.-l8t,  ea,  1919 

Siinduaky  Div.-68, 1919 
Lsf.Bl.AM.— l8t,68,  1919 
Louiav.N.Alb.AC— l8t,6s      90       98 

General  mort.,  8a,  1914 

Lon.  N.  O.  A  Tex.-lat,  .63  • 82 

Manhat.B'chf'o.- 78.1909  • 78 

N.Y..tM.BTi-lat,7a.'97    

Metron'llt'n  EL— l8t,1908    113     llSSi 

2d,  ()8,  1899 I»2'al03 


Mex.  Cont.-l8t,78, 1911. 

lat  M.,78,  ox.cp.,(l,7,.t  3 
Mlch.(.:ent.— Cruis.78,1902 

Consol.  r>s,  1902 

6s,  19(19  

Coupon,  .*»s.  1931   

Heglsteied,  Bs,  1931  .... 

Jack.I.nu.A  Sag.— Os.'Ol 
Mllw.A  No.-lal,  88,  1910 

l8t,6s,  1881.1913 , 

M11.I..S.AVV.— Iat.(i8,1921    105     ,105Sl 

Mich.  Div.— Ist.Os,  19-J4i     99Si;.... 
Mlnu.ASt.I..-lst.7s,ll)27  '121      122 

IowaExt.—l8t, 78,  19(19'  !ll7 

2d,  78,  1891 *101     1IO2 

S'thw.Kxt.— 1st, 78,1910  *112Si  113 

I'ac.  Ext.— lat,  6a,  1921. 

Mo.K.A'r.-Genl,6s,1920, 

General,  58, 19-JO 

Cons.,  78, 191(4-6-6 1 

Cons.,  2d.  income,  191 1 . 

II.. t  Cent.  .Mo.-l8t,  '90 
Mobile  A  Ohio— .New  6a.  .1 

Coliater'l  truat,  63,  1892;  

lat.  Ext.eusion.  83,  1927(  ----■ 
Morgan's  l.a.A  T.— lat,  83    •9o 

lat,  7s,  1918 1'lOS 

Nash.Chat.ASt.L.— l8t,78'  122 

2d,68,  1901 "100 

N.  Y  Central-68,  1887...]  106 

Deh.  certs.,  ext'd  68 108 

N.Y'.C.A  11.— lat,  cp.,  73' 

Ist,  reg.,  1903 

Deb.,  5s.  1904 

Harlem — ist,  7a,  coup  . . 

lat,  78,  reg.,  1900 

N.Y.EleT'd-lst,  78, 1908 
N.Y.P.AO.— Pr.rn,6s.'95 
N.Y.C.AN.— Oen..68,1910 

lYust  Co.  receipts 


SECtTRITIBS. 


Bid. 


Aak 


139 


los'i'!;; 

118 


111 
•100 


114 


77 


83 
70  Si,' 
110-^ 


124 


134 14! 


I- 


■133 
106 
137'4i"4d 
137     1 

122      123 


45 
45 


N.Y.  A  N.  Engl'd— lst,78l,*llg 


108 
7 


'43 
•43 
67 


78 
43  "i 


96 


•104 

65 

.•95  Si'; 


122  Si 

1-^7  Si 

'127'4 

119 

1119 

133     I 

108 

I 

124Sll24»8 

103  (107 
96=a'  97 
8t>4i   84 

110     I 

103>8l03<a' 
94 

106 

•52 

116 

'95 

"oiK 

90 
80  Si 
76 
80  Sj 
80 


iis'ii 

i2()" 

:i'20 

111 



•74  Si 



88 

80 

81 

83  Sl 

113 

102 

ioi 

90 

87 

89 

101 

1st,  68,  1905 ...t 

N.Y.C.&St,L.-l8t,6s,1921 

2d,  6s,  1923 

N.  Y.W.Sh.A  Buff.— Cn.,58, 

Registered,  58,  1931 

N.Y.  Susq.A  W.— lat.Sa.t, 
Debenture,  68, 189'7 1 . . .      „ 
Midland  of  N.  J— lat,  Osl     9* 

N.y.N.H.AH.-l8t.,rg.,48,*; Ill 

N.Pac— 0.l.gr.,lst,  cp.,68'  10934  106 

Registered,  Oa,  1921 

N.O.  Pac— l.st.63,g.,1920t| 

Norf.AW.-(ien.,  6.s.  1931 

New  River— lst,6s,1932 

OhloA  Miss.— Consol.  8.  fd' 

Consolidated,  7s,  1898..!  ,. 

2d  consolidated,  7s,19 1 1 ,  *  1  J^l 

lat,  Springtield  Div.,  78 

lat,  general,  6s,  1932... 

Ohio  Central— l8t,6a.l920 

1st,  Tenn'l  Tr.,  6s,  19'2(), 

Ist,  Min'l  Div.,  6a,  1921 

lOhio  So.— lat,  8s,  1921 .... 

Oreg'nA  Cal.— l8t,6.s,1921 

Or.ATransc'l— 83,'S2.1922 

Oregon  Imp.  Co.— lat,  83. 1 

Oreg'n  RR.ANav.— lsl,88 

Debentures,  7s,  18.87  ... 

Panama— .S.f.. sub. 6a, 1910 

Peoria  Dec.  A  Ev.— lat,  6s 

Evan,s.Dlv.— lst,63.1920 

PeoriaAPek.  U'n— Ist.Os 

Pac.RR.— Cen.  Pac— G.63 

San  Joaquin  Br.— 63 

Cal.  A  Oregon — lat,  63 

Cal.  A  Or.— Ser.  B.,  6s. 

Laud  grant  bonds,  88. 

West.  Pac— Bonds,  6a.. 

No.R'wav  (Cal.)— 1st,  68 

So.  Pac.  of  Cal.— 1st.  68. 

So.  Pac.  of  Ariz.- lat,  88 

.So.Pac.ofN.Mex.-l8t,68 

Uniou  Pacitic— Ist.  68.. 

Land  grants,  7a,  '87-89 

Sinking  fumi,  8s,  '93. 

Beg.,  88,  1893 

Collateral  Truat,  68.. 
Do  68. 1907 

Kans.Pac— lat,  68,  '95 
lat,  6.S,  1896 
Denv.  Div.68.aas..'99 
let,  conaol.,  6s,191 9, 
C.Br.U.P.-F.c..7a,'95 
At.O.AP.— lst,6.s,1905 
At.J.Co.AW.— 1st,  03 
Greg.  Short-L.— 1st,  88    - 
Ut.  So.— Gen. ,78.  1909i*. 
Exten.,  lat,  78,  1909  * 
Mo.  Pac.— 1st,  cons.,  83. 

,3d,  7s,  1906 

Pac. of  Mo.— Ist,  68... 

2d,  78. 1891 

St.UA  8  P.— 2d,6a,  CI.  A 

6a,  Class  C,  1900 

6e,  Cla83  B,  1906 

Ist,  68,  Pierce  C.  A  O.. 

Epuipment,  7a,  1895. . 

Gen'l  mort.,  68, 1931.. 

So.  Pac. of  Mo.— 1st,  6s 

Tex.APac— l8t,6s,1905 

Conaol.,  8s,  1905t    ... 

Income  A  Id.  in'.,reg.. 

Rio  o.,  68,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  &  Ter.  Bs.. 

Pennsylvania  RR — 

Pa.Co.'8guar.4'as.lst.cp 

Pa.  Co.'s  4  Sis,  Reg.,  192 1 

Pit  ts.C.  ASt.  I-.- 1  st,c.,7a 

l8t,  reg.,  78, 1900. 

2d,  78,  1913 


112%  113  Sl 

105Sj    

99 '4  100  Sl 

99 '4  100 '4, 
104     I 

109Sl  lOOSi 

109     i 

100      1 


95      

iis's'iissi! 

107'4' J 

121 '4' 
'122     I 

*95      ..... 


Penn.  R  U  — Continue*! 
Pitta.  Ft.W.AC— lst,78  *140 
Pitls.Ft.W.AC— ■2d,7a  'iXe 

»<l,7s,  1912 >132 

CIcv.Al'llls.— Cons.s.M.I  129 
4lh,  a.  fd..68,  1892...     '"" 
8t.l,.V.AT.II.— l8t,g.,7a 

2il,  7s,  18'J8 

2d,  guar.,  7s,  1898  .... 
Pitta.  Cleve.A  Tol.— lst.«« 
Pitta.  Jnnc-lst,  68,  1922 
PItteb.McK.  A  Y.— Ial,(l8         - 
Rome  W.A  og.— l8t,7s.01^111 
Con.,  lat.oxt.,  5s,  19'22.'     76 
Rooh.APltt.— l8t,88,  1921  *110 
O0U80I.,  lat,88. 19-22t...|   *9l 
aich.AAlleg.-lst,78,1920     63 

Trust  Co.  receipt* - 

RIch.A  Dauv.— ConB„g.,6e  1"*  ■» 

Debenture  6s,  192'7 1     77', 

Atl.ACh.-lst,  pr.,78,'97,'114 

Incomes,  I'JoO "90 

Scioto  Val.— lat,  cona.,  78.1     35 
St.  L.  A  Iron  Mt.-lst,  78.  '114 

2d,  7b,  1897 t'llO 

Arkanaaa  Br'ch— ist,  78  "111 
Cairo  A  Fulton— lat,  7a.  '110=4  111 

Cairo  Ark  A  T.— lat,  7s.'  |107 

Gen.  r'y  Al.gr., 58, 1931    79'a 

St.L.Alt<mAT.  II.— l8t,7s' 

2d.  pref.,  78, 1894 ,''109 

9,*     i,i,.,»»n    7.     1>10.1  '*101 


93 


IMilt 
79 


110>a 


115 
llSSi 


2d,  irrconre,  78,  1894 

Bellev.A  So. 111.— lat,  Sa; 
St.  P.Minn. ,t  Mau.-Ist,7s 

2d,  6s,  19119 1 

Dakota  Ext.— 8s,  1910.. | 

Ist,  conaol.,  68,1933 1 

Ist,  consol.,  0a,reg., 19331 

Min'8  Un.— Ist,  88,  1922 

8t.P.A  Dul.— 1st,  58,  19311  

So. Car.  R'y.— Ist.  6s,  1920,'106 

2d,  68,  1931 I   •as 

Shenandh  v.— lat,  78,1909,* 

General,  6s,  1921 1  

Sodus  B.A  So.-lst,  5s,  old  '101 
Tej.Cen.— lst,s.f.,78,1909     64 

lat.  78,1911  63 

Tol.Del.A  Burl.— Maln.Oa   

1st,  Daj-t.  Div.,  68,  19101  

lat,  Ter.  truat,  68, 1910.; 
Tei.A  N.  O.-lat,  78,  IftOS; 

Sabine  Dlv...lst,8a,lnl2 
Va.  Mid.— M.  inc.,  68,1927 
Wab.St.L.APac— Gen.,  Os, 

Chic.  Div.- 6a,  1910 

Hav.  Dlv.-Os,  1910 

Tol.P.AW.— l8t,7a.l917 

Iowa  Div.— 63, 1921 

Ind'polls  Div.— 6a,  1921. 

Detroit  Dlv.-Os,  1921.. 

Cairo  Div.— 5s,  1931  .... 

Wabash— Mort.  7s,  1909' 
Tol.AW.— l.st,  ext.,78. 


IOIS1IO6 


lis 

116 


114 


115 
92 
56  >« 
40 


82 
•60 


•51  Sl 


y 


107 
98 


73 

IO6S1 

91 

♦71 


99  Sl 
83 


77*3 


111 


109 
109 
109 Sl  111 


99 
'103  Sl 


99  Si 


96 
95 
91 
90 
83 
102  s, 

113     I1I6 

104  Sl  104 

110 

•98 
97 

•98 


l8t,  St.  L.  Div.,  7s,  '89., 

2d,  ext.,  78,  1893 i   •Sl 

Equipm't  bds,  7s,  '83.  " 
Consol.  conv.,  7a.  1907 
Gt.Wesfn-lst,  7a,  '88 

2d,  7s.  1893 

Q.A  Tol. -lat,  73,1890 

Han. A  Naples— ist,  73 

lU.A  so.Ia.— l8t.ex.,88 

bt.L.K.C.AN.— R.e.,7s 

Omaha  Drv.— Ist,  78. 

ClardaBr.— 88, 1919 

St.Chas.Bge.- IstjOs 

No.  Missouri— l8t,  iS.. 

West.  Un.Tel.— 1900,  coup 

1900,  reg 

N.  w.  Telegraph— 7a,  1904 
Mut.Un.Tel...S.fd,63,1911 


INCOME  BONDS. 
{Interest  payahte  if  earned' 
Atl.A  Pac— Inc.,  1910... 
Central  of  N.J.— 1908  .... 
E.T.V.AGa..-Inc.,6.s.l931 
Or.Bay  W.A  St.P.— 2d,lno. 
Ind.Bl.AW.-Con.,  tnc,68 
Ind'BDec.it  Spr'p — 2d,iiic 

Trust  Co.  Receipts 

Leh.  A  Wilkesb.Coal.— '88 
Lake  E.A  W.-Inc,  78, '99 

Sand'ky  Div.— Inc.,1920 
Laf.BI.AMnn.-.Inc.,'78.99 
Mil.  L.  Sh.A  W.-Incomea 
Mob.  A  O. — lst,prf.,deben, 

2d,  pref.,  debeittures 

3d,  pref.,  ilebentures 

4th,  pref.,  debentures... 
N.Y'.LakeE.AW.— Inc.6s 
Ohio  Cent.— Income,  19'20 

Mlu'l  Div.— Inc.,7a.l921 
Ohio  So.— 2d  Inc.,  6.s,  1921 
PeoriaD.A  Ev.— Inc..l920 

Evansv.DIv— Inc.,  1920 
Roch.APIttsb— Inc,1921 
Rome  W.  A  Og.— Inc.,  7s. 
jSo.Car.  Rv.— Inc..6a,1931 

I_'4.     r        A       .(V   'n     U  Ttd-      I. .la 


100 

105  '  iiir'Si 

*91Sl'   92     L  

103     1103  Si   St.L. A.  A  'r.  H.— Div.  bds. 
108 


•64  Sl 

67^4' 
•19 


FREE  LIST. 
82Sll  Cln.A  Sp.— lst.C.C.AI.,78 
43«8  I     1st,  g..  L.S.AM. S.,  78... 
Cum.  A  Penn.— lst,6g,'91 

•2d,  8s,  1888 

Col.C.A  Ir.Co.— lat.con.,6« 
Dea  M.  A  Ft.  D.— l3t,  6s.. 
FurgoA  Southern- l8t,68    109 
((al  U.All.of  ',-<-2— ist,  5s.|   'BO 
Jefferaon.— Ist.  7s,  1889.1     98 

Mem.AC.--latcou.T.L.78    

Pel   A  St.  I..— lst.«a,lHll      30 


67 
58 
62 

.100 


93 
58 
41 
77  >9 


63 


100 
95 

24 
77 


95 


100 

SS 


lll>all4 

118     

118 


16 


13Si 

18 


•74  Sl 
22 
19 
19 


68 
33 

"is 

36 
2 

"ii' 

Sl 
30 
•46 

■35' 
87 


74  ■» 
68 


78'* 


IdH 


21>« 
19V 


77 
23 


25 
77  «« 
69 
34 
30 
30 
40 
3^ 

afSJ 


60 
33 
38 

38% 

110 
113 


76 


110 


lis 


Ho  prices  Frld«r;  tbeee  ue  latest  aaotatlona  made  tiUs  week. 
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New  York  Local  Securities. 


Bank  Stock  l.l8t. 


COMPANIES. 

ItMkefl  tlrns  (•)  are  Par. 
not  National. 


America* 

Amer.  Exchange... 

Broadway 

Bntchers'  &  Drov's' 

Central 

Chase 

Chatham 

Chemical 

Citizens* 

City 

Commerce 

Continental 

Com  Exchange* — 

£a8t  River 

Kleventh  Ward* — 

Fltth 

Filth  Avenne* 

First 

Fourth 

FnltoD 

Oallatln 

Gaxfleia 

German  American*, 
German  Exchange* 

Germania* 

Greenwich*  - 

Hanover 

Imp.  &  Traders'... 

Irnng 

I*eather  Manners' . . 

Manhattan* 

Marine 

Market 

Mechanics* 

Mechanica'tb  Trade' 

Mercantile 

Mercn  ants' 

Merchants'  Exch... 

Metropolis* 

Metropolitan 

Murray  Hill* 

Zrasean* 

New  York 

Hew  York  County  . 
H.  Y.Nat.  Exch.... 

ninth 

North  America* 

north  River* , 

Oriental* 

Paciflc* 

Park 

People's* 

Phentx 

Produce* 

Bepnblic 

StNlcholas* 

Seventh  Ward 

Second 

Bhoedb  Leather 

State  ol  New  York' 

Third 

Tradesmen's 

Union 

United  States 

•Wall  Street 

West  Side* 


PRICE. 


Bid.    Ask 


153 
2600 
110 
'i60 
152i3 
lOO 
55 


115 
5  GO 

900' 

II4H 

100 


125 
101 


138 
251 
128 
152 
1»7 


100    163 

100    120 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

26 

100 

100 

60 

100 

50 

100 

100 

25 

25 

100 

60 

50 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 
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Insurance  Stock  List. 

[Prices  by  B.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


138 
140 
110 
111 


85 


120 
162 
135 
100 
110 
102 


145 
142 
145 


too 


110 
112 
100 
120 
125 
105 


UTS) 


90 


150 
150 


120 
120 
110 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle ■ 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trust... 
Frankilsn  &  Emp..  . 
German-American  . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty  (Bkn.) 

Knickerl  focker 

Long  Isl'd  (B'klvn) 
Manufac.  <fe  Build.. 
Mech.  &.  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montank  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  — 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenii 

Rutger's 

Standard 

Star 

Sterling 

Stuyve-sant ... 

Uuiied  States 

Westchester 

Williamsburg  City. 


PRICE. 


50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

60 
100 

50 
100 

SO 

20 

40 

50 
100 

25 

60 

50 

50 

60 

50 

37'a 

35 
100 

50 

25 

25 
100 

20 

50 

60 

28 

50 
100 
100 

25 

25 

10 

50 


148 

95 

123 

163 

156 

114 

107 

117 

20 

218 

235 

70 

75 

104 

75 

20 

40 

200 

120 

105 

175 

65 

100 

120 

120 

60 

10 

116 

175 

80 

90 

95 

38 

75 

65 

100 

95 

140 

80 

140 

60 

128 

107 

165 

100 

140 

100 

127 

113 

90 

45 

50 

100 

125 

120 

215 


160 

103 

127 

175 

165 

123 

116 

123 

30 

226 

250 

80 

100 

110 

85 

40 

60 

215 

126 

110 

210 

72 

105 

125 

124 

57 19 

SO 

123 

196 

90 

105 

105 

60 

83 

63 

104 

100 

140 

87 

150 

70 

135 

112 

175 

108 

150 

110 

133 

120 

100 

56 

55 

116 

ISO 

12b 
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Gas  and   City  Railroad  Stocks  and  Bonds. 

[Ou  Quotations  by  GEO.  H.  Pbentibs  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Par. 


Brooklyn  Gas- Light. .. . 
Citizens'  Ga8L.(Bklyn) 

Bonds 

C'jneolidated  Gas 

J»^rsey  City  A  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

ZTassan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

■Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Muuic'lpal— Bonds 

Fulton  Municipal 

Bonus 

Xqaitable 

Bonds 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'ibo 

1,000 


2,000, 
1.200 

260 
36,430 

756. 

700,' 
3,600, 
1,600, 
1.000, 

700, 
1,000, 

400, 

130, 
1,000, 
1,000, 
1,000, 

760, 
3,000 

300 
2,000 
1,000 


Var's 
Var's 
A.&O. 


000 

000 

000 

,000 

000  Quar. 

000|F.&  A, 

000   ftuar. 

,ooo;m.&n, 

,000,  Var's 
,000  M.&N. 


,000 
,000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 


J.  &  J. 

M.&N, 
J.  A  J, 
Quar. 
A.&O. 


M.&N 


Date. 
* 


Bid. 


Mav5, '85  130 
July  l,'85i  84 
...  ..  104 
3>3  J'rel5„85 
218, July  1, '86 
3  1902 

2'2  Julyl0,'85 
"     (      1902 


93 
140 
114 
135 
103 


2  July  1,  '85  125 
21,'Nov.  l.'84|  97 
II9  J'?iel5,'85|  87 
3>a  J'nel5,'85  105 

3  ,Apr.  1,'83|  98 
3  Jaly20,'86'l65 
"    '      1900      1110 


A.  &F. 


July  1,  '85 

1888 
Julyl5,'86 

1900 


1900 


92 
105 
169 
105 
135 
109 


((Quotations  bj  H.  L.  Grant,  Broker,  145  Broadway.] 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


SBCljRITIES. 


122 


BOSTON.  , 

Atch.  <fc  Topeka— 1st,  78.    125 

Land  grant,  7s {122'a 

Boston  &  Maine— 79.. 
Boston  &  Albany— 7s 

68 

Boston  &  LoweU— 78 . 

6s _ 

Boston  <fe  Providence— 7s 
Burl.  A  Mo.— Ld.  gr.,  7s.    118 

Nebraska,  68.-  Exempt   119 

Nebraska,  6s.Non-ex'pt  n07  Hi 

Nebraska,  4s ] 

Conn.  &  Passumpsic— 7s. 

Connotton  VaUey -68 

East'rn,  Mass.— 68,  new.. 

Fort  Scott  AOnlf— 78-...    llS'Si 

K.  City  Lawr.  &  So,-6s..l 

K.  CitySt.Jo.  &C.  B.— 7s! 

Little  B.  &  Ft.  S.— 78,  1st 

K.  City  Sp'd  &  Mem.— 68 

Mexican  Central— 78 

Income 

Scrip 

liebenturo,  lOs 

N.  Y.  <fc  N.  England- 68.. 

2d'  mort  .V.V.V. ■■■ 

N.  Mexico  <Sk  So.  Pao.— 7s 
Ogdensb.A  L.Ch.— Con.6s 

Income 

Old  Colony-6s  „         ,  „„ , 

Pueblo  &  Ark.  Val.-78..    122  "a 

Rutland— 6s,  Ist 104«8 

Sonorar-78 97 

STOCKS  \ 
Atchison  &  Topeka 
Atlantic  ife  Pacitlc. 


109 

'43"'% 
9 

75 

71 
108\ 
118>» 

123  Ji 


SECURITIES. 


125 
loo's 
lllH, 
43=8 


Boston  &  Albany 

Boston  &  Lowell 

Boston  &  Maine 

Boston*  Providence... 
Boston  Revere  B.  &  Lynn 

Cambrids-e 

Cheshire,  preterred  — 
Chic.  &  West  Michigan 
Cinn.  Sandusky  &  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpsic 

Cleveland  &  Canton 

Det.  Lansing  &  No.,  pret. 

Eastern,  Mass 

Fltehbnrg .-•-- 

FUnt  dt  Pere  Marinette. 

Preferred 

Port  Scott*  Gulf 

Preterred 


71»B 

T 
178=4 
119»< 
180 


14*1 
105 
171 


77 
74 
109 


71=1 
7»< 
179 
120 


180 

110 
90 1» 


Cam.  «6  Amhov— 68,  c.,'89 

Mort.,  68,  lg89 

Cam.  &  Atl.— l8t,78,g.,'93 

2d,  69, 1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-8s,'97. 
Catawissa— let,  7s.  con.  c. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  A  coup 

Conneot'g  6s,  cp.,  19(50-04 
Cor.CowanA  .4.nt.,deb.  6s 
Delaware— 6s,  rg. A  cp.  .V 
Del.  A  Bound  Br— Ist, 7; 
East  Penn.— 1st,  7s,  1888 
EastonAAmb'y— 5s,  1920 
El.AWmsp't-l8t,68, 1910 

58,  peri'etual 

Harrisb'g- Ist.es,  1883 
H.  AB.T.— l8t,  7s,  g.,  1890 

Cons.  5s,  1895 

rthacaA  Ath.— Ist,  gld.,7s 
Jack.  &  Sou:he'm— Ist.O.s 

Gen.,  6s 

I.eh.V.- l8t,68,C.AR.,'98 

2d,  7s,  reg.,  1910.-..:... 

Cons.  68,  CAR.,  1923.- 
N.  O.  Pac— 1st,  6s,  1920. 
No.  Ponn.-2d,7s,  cp.'96. 

Gen.,  78,  1903 

Debenture  68,  reg 

Norfolk  A  West.- Gen.,6a 

N.  R.  Div.,  iBt,  6s.  1932 


iW6h' 

108     log's 


122 

118 


133 12 


5110 


llOht 


5112 

an 


^38 
126 


{94 
<i92 


N.  Y.  Phil.ANor.— 1st,  Bs  UO'2 


Iowa  Palls  A  Sionx  City. 
Kau.  O.  Clin.  ASprlugf'd 


53  >« 
118 

12~i 

80 

80 
130 

65 

60 


54 
119 


80 


24 
120 


Broker  St.  A  Fult.F.— Stk 

1st  mort 

Br'dway  A  7th  Av.— St'k. 

1st  mort 

2d  mort 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  Crosstown— Stock 

1st  mort.  bonds 

Bnshw'kAv.  (Bkln)— St'k 
Central  Crosstown- Stk. 

let  mort 

Oent.Pk.N.AB.Riv.-8tk 

Oonsol.  mort.  bonds 

Ohrist'ph'rAlOth  St—Stk 

Bonda 

DryDk.E.B.A  Bat'y— Stk 

let  mort.,  consol 

Scrip 

JDlghth  Av.— Stock 

Scrip 

tad  A  Gr'nd  St.F'ry-Stk 

let  mort 

Houst.W.8t.AP.F'y-Stk 

1st  mort 

Second  Av.— Stock 

let  mort 

Consol 

Sixth  Av.— stock 

let  uiori, 

Third  A  v.— Stock 

Bonds 

T  srenty.third  St.— StocK. 

Ist  mort 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AC. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


900,000  J.  A  J 


700,000 
2,100,000 
1,500,000 

500,000 
2,000,000 

800,000 

200,000 

400,000 

500,000 

600,000 

250,000 
1,800,000 
1,200,000 

650,000 

250,000 
1,200,000 

900,000 
1,200,000 
1,000,000 
1,000.000 

748,000 

230,000 

250,000 

500,000 
1,862,000 

400,0001  M.AN, 
1,030.000  .M. AN, 
1,600,000  M.A  S 

500.000' J.  A  J 
2,000,000;  Q.— F. 
2,000.000  J.  A  J 

600,000]  F.  A  A 

260.000  M.AN 


J.  A  J. 
Q.-J. 
T.  A  D. 
J.  A  J. 
Q.— F. 
J.  A  I. 
A.AO. 
J.  A  J. 
CJ.— F. 

Q J. 

M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
A.AO. 
Q.— F. 
J.  AD. 
F.A  A. 

a— J. 

P  A  A. 

Q.— F. 
A.AO. 

Q.— F. 
J.  A  J. 
J.  A  J. 


Jnlyl,'85t  26 


July,  1900 
July  1,'85 
June.1901 

1914 
Aug.,lS85 
Jan.,  1802 
Apilll,'86 
Jan.,  1888 
Aug..  1885 
July  1,  '85 
NOV..1922 
July  1, '85 
Dec,  1902 
Aug.,1885 
Oct..  1898 
Aug.,  1885 
Jnue,  '93 
Feb.,  1914,106 
July  1, '85  'MO 
Keb..  19141110 
Aug  ,1885  246 
April.  '931112 
Aus.,l8'S6|145 
July.  94  111 
Juy  1,'85  205 

1910        107 
May,     '88  107 


112 

■iSO 

10715 

107 

218 

108 

168 

105 

162 

158 

114 

142 

121 

136 

110 

205 

114 


Nov., 
luly, 
Auar., 
Jan., 
Feb., 
Mav. 


'84  303 
'90  110 
•85  306 
'90  111 
'85,250 
■9SJ112 


27-., 

US'!! 

276 

109  "a 

109 

'220 

112 

175 

112 

167 

16-i 

118 

145 

123 

140 

118 

212 

lie's 

110 

265 

256  ' 

117 

150 

113  "g 

215 

110 

110 


115 

iis' 
lii' 


*  Tills  Golnmn  shows  last  dividend  ou  ttocka,  but  date  of  maturity  oi  bonda. 


14  », 


*9 


§15 


Kan.  C.  Springf.  A  Mem. 
Little  Rook  A  Ft.  Smith. 
Louisiana  A  Mo.  Biver.. 

Preferred 

Maine  Central *108 

Marii.  Hought'uA  Onton.      21 

Preferred 

Metrupolitan 

Mexican  Central 

Nashua  A  LoweU 

N.  Y.  A  New  Eniiland  ... 
Northern  of  N.  Hanipsh. 
Norwich  A  Worcester... 

Old  Colony ..-■- 

Ogdensb.  &  L.  Cliamplain 
Portland  Saco  A  Portsm. 

Rutland— Preferred 

Summit  Branch 

Worcester  Nasli'aA  Roch 

Wisconsin  Central 

Preferred 

PUIL,ADELPH1A. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsliurg.. 

Preferred 

Bell's  Gap 

Buffalo  Isr.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

PrefeiTed 

Oatawissa 

1st  preferred 

2d  prefeiTCd 

Delaware  A  Bonnd  Brook 

East  Pennsylvania 

Elmira  A  Wiiliamsport 

Preferred 

Hnutiugdn  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MinehiU  A  soli.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n— Com. 

PrefeiTed 

Northern  Central 

North  Penn-sylvania 

Pennsylvania 1  ■■■- 

Philadelphia*  Brie 522 

Phila.  Ger.  A  Norilstown  «I09 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  Wilm.  A  Bait 

Pittsb.  Cin. A  St.  L.— Com, 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 

AUegh.  Val.— 7  S-lOs,  '8  3 

78,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '64 
Ashtab.  A  Pittfib.- i8t,68 

Ist,  63,  reg.,  1908 

Belvld'e  Del.— l8t,68,1902 

2d,  6s,  1886 

3d,  6s.  1887 

Bell's  Gap- Ist,  7s,  1893 

Ist,  6s,  1906...  , 

Consol.,  6s,  1913 , 

Buff.  N.Y.&  Phil lst,88 

2d,  78,  1908 

Cons.  8s,  1921 

1st.  Tr.  68,  1922  .. 
Bnff.Pitts.A  W.— Gen, 6s 


2'4 


86 


107 
21's 
60 


S-'i 


24 -Tb 

122 

161 

161 

9 

20" 


14 '» 


40 


129 
127 


90 


120  Ib 


5... 


9214 
76'a 


HO 


40 


520 


120 


77 
77 
43 
SH 
25 


40 
18 
51 
60  "-J 


ja'.i'i 


WOin 
i52ia 


63 


113< 


41 


S-a 


<I5 


68 


Inc., 68, 1933 --  - 

Oil  City  A  Chic— 1  St,  88. . 
Oil  Creek— Ist,  6s,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Gen.,8s,  cp.,  1910...... 

Cons.,  68,  reg.,  1905;..- 

Con8.,68,coup.,190o... 

Cons.,  68,  reg.,  1919- ...  n09'4'...... 

Pa.  A  N.  Y.  C.-78, 1896-15 123'* 

7,1906 v-----,-o.;!  >"Q"i""i 

Perkioraen-1  st,  gs.cp.  87 1  591        ... 
Phil.*Eri6-l»t,78,cp.'88  J 110 

Cons.,  68,  1920 Ltoc;! 'iVA" 

Cons.,  63,  1920 «10Bi4  110 

Phila.  Newt.  A  N.Y'.— 1st 
Phil.AR.— 1st,  68,1910.. 

2d,  7s,  coup.,  1893. 

Cons., 7s,  reg.,  i911  .... 

Cons.,  7s,  coup.,  1911 . ■ 

Cons.,68,g.,  1.R-C.19U 

Imp.,  68,  g.,  coup.,  189, 

Gen.,63,g..  coup.,  1908 

Gen.,  7s,  coup.,  1908    .. 

Income,  7s,  coup.,  ^896 

Cou8.58,lst8or.,e.,1922 

Cons.  5s.2d8er.,c.,1933 

Conv.  AclJ.  Scrip,  '80-88 

Debenture  coup.,  1893) 

Scrip,  1882..  ...... .. ... 

Conv.,  78,  R.C.,  1893  .* 

Conv.  7s,  cp. off,  Jan.,  »o 
Phil.Wil.A  Balt.-^B.tr.ct 
Pitts.  Cin.  ASt.L.— 7s.. 
Pitts.  Titus.  A  B.— 7S.C11. 
ShamokiuV.  A  Potts.--73 
Shen.  Val.-lst,  78,  1909 

Gen'18s,  1U21.--. 

Income,  89, 1923 

Income,  5s,  1911 
Sunbury  &  Krifr-lft,  78. 
Snub.  Haz.  A  W.— Ist,  58  5 

2d,  68,1938 -;:■-« 

Syi-.Geu.ACorn.- iBt,  is. 
Tex.  A  Pac— Ist,  68,1905 

Consol., 68,  1905 . 

Onion  A  Titusv.— Ist,  7s. 
United  N.  J.— Con8.()3,  91 

Cons.  6s, gold,  1901.... 

Cons.  6s,  gold,  190»----  ,,„. 

Gen.,  4s,  ^old,   19-23....  1100 
Warren  A  F.— 1st.  79, '9b 
West  Chester -Cons.  78  . 
W.Jersey— Ist, 6s, cp.,  9b 

l8t,78, 1899 

Cons.  6s,  1909........... 

W.JerseyAAti.- lst,8s,C. 
Western  Penn.— 6s,  coup. 

6s,  P.  B.,1896. ......... 

Gen.,  73,  coup..  1901  — 

CANAL    BONDS. 

Ches.  &  Del.— lst,6s,1886 

Lehigh  Nav.— 6s,reg.,  81- 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  ---. 
Peunsyiv.— 6a,  cp.,  1910.. 
Schuvlk.  Nav.— l9t,6s,rg. 

2d,"6s,  reg.,  1907 


58's 


86% 


41  Hi 


llO'n 


97  "a 

120'» 

536 


551H1 


SO 
41 


lOl's 
58 


60 


102 


112 


197 


109 
i 


? 

60 


BALTIMORE. 

BAtLB'D  STOCKS.iPar 
.Atlanta  A  Charlotte...... 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref ■-■ 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pret 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

Balt.AOhio— 68,,'85A.*0 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

2d ----- 

Cin.  Wash.  A  Bait.— Ists. 

2d9 

3d8 

1st  inc.,  58,  1931 

Columbia*  Greenv,— Ists 

2ds ;- 

No.  Central— 4 "js,  J.  A  J. 

6s,  1900,  A.  A  O 

63,  gold.  1900,  J.  A  J.... 

6s,  aeries  A 

OS,  Series  B 

Pittsb.&Con'ells.- 78J*J 
Union  KR.— l8t.gua.J&J  1 

Canton  endorsed i 

Virginia  A  Tenn.— 5» 1 

Ss I 

W.Md.— <J9,  Ist,  K.,  J.*  J. 

2d,  ir«r.,  J.A  J 

2d,  (;uar.  byW.Co.,J.AJ. 

6s,  3d,  guar.,  J.  A  J ( 

Wilm.  C  AJl'Jg.- 68. 


19\ 
188's 
ISO 

6 

4834 


12 


91 
102  <4 

ui 

101 
101 

67=8 

37'* 


104 


122 

120 

107 

105 

l'i2i« 

117'ii 


105 
121 


llnht 


80 


119>a 

125 

81 

105 


I 


49^ 


11a 

96 
102% 
110^, 

iof" 

101 '« 
6Tt 

37  «» 


lOS 
90 
103  % 


122^^ 
US'* 


Wil.  *  Weiaoii-5s I  104  ■» ., 


•Ex-dividBud.      i  Per  share.       J  In  default.       i  Laat  price  this  week. 


AoacsT  23,  1888.] 


THE  CHRONICLE. 


213 


BAILROAU    EAKNINUS 

The  latest  railroad  oirninKa  and  tlie  totals  from  Jan,  1  to 
latest  date  are  K>veu  bi'low.  The  Btat«)ment  in<;lii(les  the  eross 
eaminKB  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date, 
furnish  the  gross  earnings  from  January  1  to,  and  including 
the  pcrio<l  mentioned  in  the  second  column. 


Soatli. 


Latett  Marnitigt  Reported.         Jan.  1  lo  Latest  n<Ue. 


Wukorlto      1885, 


Alft.  at.  Soutb'n.  July 

Atrh.  T.&8.  P..  .rune 

^  Soiiorii Jiiue 

Snlt.  A:  I'ntoiimc  Jiilio 

Boat.  H.  T.  .!k  \V.  l«t  wk  Aug 
Bur.tV.i.K.Ai.Vo.  'Jil  wk  Auk 

Ciil.  Soutli<'ni...!M«y 

C*ninllimP.<ciHc  2il  nk  Auj? 

CiMiinil  Iowa Via  wk  Auk 

Cliiniip.  A  Dlilo  iJiino 

K11/..I.0X.A-B.S.  luue 

CluM.  O.  &8.  W.IJuiio 

ChloaKo  •!:  Aituiii  ^il  vrk  Aug 

ClUr.  Hurl.  &  O.  .June 

Chic.  A  Eii-t  ril  Jil  wk  Auk 
Chic.  Mll.it  .SI. I'.  '-M  wk  Auk 
Chic,  i  Nortbw.  -.iil  wk  Auk 
CU.St  I'.Miii.AO.i-d  wk  Au^ 
Chic.  &  W.  MlrU  ill  wk  Auk 
Cln.Ind.8t. !..&(;.  i!  I  wk  Aur 

Cln.  NO.  iVT.  P.lJuly 

Oln.Wa3h.&Biilu  -Ith  wk  J'ly 
Clev.AkronACol  latwkAiiK 

Clev.Col.C.ifc  Iml  June 

Danbury  A  Nnr.  Juno 

Dear.  A  Rio  Ur.  -.M  w^k  Aug 

neuv.  &K.G.  W   July 

Dc8  -Mo.  A  it.  1>.  ;«t  wk  Auk 
Det.Liins'K&No.  2cl  wk  .\uk 
Dnb.ASiouxClty  -.'il  wk  Any 

E.Tenn.Va.AC.a.  June 

Evansv.  &  T.  11.12(1  wk  .\uk 
Flint  &  P.  Mani.  1st  wk  Auk 
Flor.  K'way  i  >'.  l»t  wk  Aug 

Ft. Worth  A  Ueu.  July 

GaLIlar.it  .S.An.  June 

GramlTnink  ...  Wk  Aug.  8 

Gr.RnvW.A:f:t.P.  June 

Golf  ('(il.  .(.-s.  Kc  July 

IU.Ceut.(IIl.iS;So);'2'l  wk  Aug 

Do       (Iowa)  2(1  wk  Auk 

<Ind.Bloom.it  W.  IstwkAuK 


K.C.Kt.8.  *(;ulf  1st  wk  Auk 
Kan.  O.  Sp.  i  M.  1st  wk  Aug 

Kentucky  Cent'l  June 

Lake  Erie  &  W..  July 

L.Kk.ifcFt.Snilth  June 

L.Rk.M.Riv.&T.  Juue 

lioug  Island 2d  wk  Aug 

l^a.  *;  Mo.  River.  May 

X/<ulslana  West.  June 

Loulsv.A  Sashv.  2d  wk  Aug 
llar.Hough.&O.  IstwkAug 

Meut.  it  Charles.,  July 

6  Mexican  Cent. .  l2d  wk  Aug 

tMex.N.,aUllues  July 

Milwaukee  it  Nu  IthwkJ'ly 
MILL.  Sh.Ji  Wesi  2d  wk  Aug 

Minn.  A8t. Louis  June 

Mo.  Kan.  &  Tex.  3  wks  July 

Int.  ik  Ut.  No.,  i  wks  Julv 

Mobile  &  Ohio..  July 

Morgan's  I^a.JiT.  June 

NBsn.Ch.  ASt.L.  July 

U.O.&  Nort  lieaot  .1  uly 

M.  Y.  Ch.  itSt.L.  May 

aS.Y.L.Ei-le&W  June I 

N.  Y.  Pa.  &  O.  June 

H.Y.&NewEuK.  June 

K.  Y.  Ont.it  W..  July 

H.Y.Susq.&West  July 

Korfiilk  &  We«t.  2  wks  Aug 

Korthcm  Cem'l  June 

Wortheni  Paclllc  July  

Ohio  &  Miss 2<1  wk  July 

Ohio  8outhcrn..  July 

Oregon  linji.Co.  June  ... 
Oregon  8hiMt  L  June  ... 
OreK.  R.ik  X.  Co.  July.... 
Penu.sylvania...  June  ... 
Peoria  Dee.itEv.  2d  wk  Aug 
Phlla.it  Erie...  June 
Phlla.  (tReadiuK  June 2, 

Do     C.  it  Iron  June 1 

Kichni'ditD.iuv.  luly 

Ch.c;ol.it  Aug  July 

CoUunbla.tCir.  July 

Georgia  Pac. ..  Jul}- 

Va.  Midland..  July 

West.  No.  Car   July 

Eoch.  it  Pitt,sl>'K  -d  wk  Aug 
Home  Wut.it  Og.  .lune 
St.  Jo.  it  West'n.  1st  wk  Aug 
8t.L. Alton  tT.H.  IstwkAuK 

Do  (Hranchesi  IstwkAui; 
St.  L.  F.  8.  A  W  iHt  wk  Au's: 
St.L.A8an  Frnii.  2d  wk  Aug 
St.  Paul  A  Diil'th  2d  wk  Auu 
St.P.Mui.it  Man.  Ji!ly.  ....'. 

South ('.iroli Ma..  June 

So.P.iC.Comp'y-  \ 

Atlaii.  .System"  June 

Pacill  ■  t^vRteui  June 

Texas  A  N.  O  ...  June 

Tex.  A  St.  Louis,  list  wk  Aug 

Tol.A.A.  AN*.  M.  func 

Cnlon  Pact  tie  .    June 

Vleksli'K.t  Mer.  July 

Vlck.Hli.^h.itPar.  July 

Wab.  St.  L.  A  P.  July 

Wcflt.Iersey June 


1884. 


70.092 
,218,772 

22.382 
103.957 

4(i,3!lS 

9,872 

17B.0'JU 

28,'J64 

21U..'Si2 

52,761 

113,381 

190.071 

,992,480 

33,937 

379,000 

390.01)0 

07,385 

24,693 

43,430 

2:12,929 

36,91.') 

9,051 

252,661 

IS,."*!!! 

127.500 

86,175 

5,462 

22,7i»S 

13,900 

274,476 

18,238 

33,477 

15,765 

4'<,3i4 

230,162 

274,338 

30,166 

135,421 

200,700 

25.9J0 

51,504 

39,237 

18,186 

62,249 

74,7S2 

31,957i 

17,746 

99,307 

41,775 

43,379 

235,385 

23,421 

86,705 

58,984 

113,685 

14.424 

29,020 

163.333 

370,192 

81,748 

118,293 

255.584 

165,667 

33.504 

232,439 

,202,183 

367,275 

271,05' 

191,643 

100,696 

1 10,7.57 

416.219 

999,73  J 

70,736 

25.0.54 

222,442 

162.7-20 

408.000 

,735.638 

17,874 

269,943 

,428,294 

,320.098 

272,277 

45,982 

31,682 

43,233 

130,570 

38.833 

22,929 

140.810 

17,.'-40 

21062 

11.736 

10.369 

79.137 

27,150 

553,317 

80,523 


$ 

73.900 

1,254,029 

16,686 

101,965 

10.478 

47.687 

7,968 

134,000 
33.218 

257.262 
58,0.56 
91,276 

2.16,043 

2.077.182 

33.808 

389.561 

420,000 

101,744 
27,185 
56,335 

226.702 
51,301 
10,67  > 

300,61') 
18,497 

118,728 

45,712 

5,851 

27.529 

16.330 

307.810 
21,125 
40,265 
15.200 
50,359 

126,099 

336,76« 
24,631 

126,432 

215,268 
30,160 
53,590 
43,043 
25,860 
68.578 
76,356 
32,929 
22.909 
90,350 
50.805 
14,684 

25-3,535 
27,834 

102,696 
51,985 

121,075 
14,00-i 
23.620 

149,076 

429,372 

105.611 

129.323 

208,641 

187,475 
25,510 

221,769 
1,281,157 

424,13.1 

283.531 

195,178 
97,017 

108,892 

416,635 

1,022,438 

67,946 

35,356 

278,516 
5.5,368 

328.000 

3,91  6.174 

19,698 

292.368 
2.148,764 
1,083,357 

250,9  i3 
40,879 
30,88(1 
40,650 

131.30.5 
35,719 
25,413 

143,797 
21,380 
25,676 
10,884 
10,104 

101,420 
29,13.5 

605.156 
55.771 


1885. 


Wisconsin  Cent'l  list  wk  Aug 


602,852! 

,822,41412, 
73,72S 
25,617; 
19,498i 
,955.3  IP 
29,574 
25,194 

932.67>' 

111,018 
22,317 


371,196 

,045,0 
21.789 
23,640 
20,317 

739,453 
32,174 
14,360 

234,'29S 

112,374 
•20,9 1 


$ 
589,702 

7,227,258 
149,510 
0  55,54-2 
2(i0.089 

1,730,122 

4,863.827 
699,503 

1,566,415 
316,008 
r01,l!25 

4,649,594 

12,372,968 

920,93  1 

13,281,000 

13, .583.789 

3,174,339 
755.670 

1,403,8.10 

1,430,606 
960.807 
279,824 

1,595,607 
94.854 

3,518,520 
516,021 
204,073 
684,32  I 
505,951 

1,891.688 
446,188 

1,115,652 
586,030 
259,710 

1,397,385 

8,309,073 


724,326 
6,229,077 

928,020 
1,310,119 
1,474,429 

915,468 

383,492 


245,281 
145,177 

1,739,016 
227,251 
287,813 

8,356.123 
436.837 
693.029 

2,263,380 
928,585 
318,999 
717,591 
915.304 

3,272,934 

l,o'ii",775 
1.859.007 
1,192,835 

361,614 
1,307,345 
7,094,151 
2,299,989 
1,5H,914 
1,015.000 

596,811 
1,535.184 
2,.597.771 
5.606,16'^ 
1,831,221 

226.829 
1,363,227 

766,524 


1884. 


$ 
601,214 

7,646.815 
113.072 
577.-(61 
250,799 

1,565,084 

z.n'itV.iVi 

833.202 

1.711.205 
322.961 
610.974 

5,024.458 

11,616.021 

888.150 

13.175.105 

13.492.801 

3,362,853 
91-2,689 

1,111,793 

1.436.327 
996.1 8  » 
27'(.790 

1,793.862 
8S.«36 

3.157.750 
408.161 
185.521 
821.427 
527.375 

1,864, '279 
416.996 

1,428,559 
601,830 
281.465 

1.293,488 

9,919,310 


896,907 
5,874,107 

933.181 
1,304.053 
1,308.878 

653,484 

377,169 

2"36,914 
152,164 

1,691,273 
264.739 
227,«0l 

8,112,781 
512.672 
757,797 

1,716,707 
957,624 
295,265 
678,546 
835,532 

3,751,987 

l,l6'5'.709 
1,636,582 
1,3.>2,656 

219.010 
1,277.655 
7.671.060 
2,647,720 
1,587.860 
1,010,699 

543.915 
1,533,296 
2,620,255 
7,008,024 
1,930.826 

241,228 
1,661,089 

355,460 


21,319.593 
4 1 3,6;10 

1,482.199 
12.710.201 

6.636.  l'.22 

2,127,35  ■ 
425,006 
349,470 
347,45.5 
822,728 
214,859 
708,866 
749.605 
570,041 
671,.502 
4:3,801 
347,195 

2.458,289 
675,.50l 

3,674,375 
532,991 

3,993,551 

4'4"9,347 
551,655 
124,099 
11,224,530 
227,694 
178.512 
7,830.658 
51. ',790 
853,192 


23,333,249 

451,729 

1,616.811 

14.213.665 

7,053,919 

2,076,025 

398,771 

329,731 

300,872 

864.010 

226.655 

6:0.061 

733.255 


778.981 
433,760 
285.750 

2,682.018 
671,377 

4,290.107 
577,338 

8,559,248 

4oi',37''7 

407,008 

104,803 

10,993.816 

258,158 

73,506 

8,683,156 

527,50) 

837.069 


New  York  City  Banks.— The  follo^ng  statement  shows  the 
condition  of  the  Associated  RanJcs  of  New  York  City  for  th« 
week  ending  August  15,  1888: 


New  York 

ManhAttan  Oo 

M«ro)mnts* 

MeclinuicB* ......  . 

Union • 

America  .......... 

Phenlx 

City 

Tra4leAnien*t 

Falton 

OheniUial , 

Merchants'  Rxoh. 
Oallatln  National.. 
Batobera'A  DroT.. 
Maobanloa'  A  Tr.. 

Greenwlob 

Leather  Mannrrs. 

Seventh  Ward 

State  of  N.  Y 

Anierlc'n  Excb'ge. 

Coiiiniprce .  .. 

Bro,i(lway 

ktcn-antile 

PaclHo 

Repuhllo 

Cbatliam 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

Nassau  . ...... .... 

Market 

St.  Nicholas 

8 hoe  A  Leather.. 
Corn  Exchange ... 

Continental 

Oriental 

Iraporters'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National  ...r 
N.Y.Nat.  Exch.. 

Bowery 

N.  Y.  County 

German-. \meric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  SMe 

Seaboar"! 

Sixth  National. 


Avtratt  Amount  o/- 


LmoI 

Tinitn, 


• 
1,093.000 

7-J  1,000 

3..1'J6,-2(I0 

1,1-11  IMIO 

A4U.I)t)0 

l.O'iO.riOO 

SUS.AOO 

2,<'2O.0oa 

98.200 

12&.90O 

1,571,900 

'276.800 

820.H0O 

'2fll.r.00 

185,000 

101,300 

291.200 

84.500 

435.200 

2,367.000 

2,543.300 

472.300 

1171.500 

143.000 

8B0.200 

663.000 

21 3.600 

009.000 

409.900 

409,500 

324,600 

29.5.400 

645.600 

166,100 

278.000 

183.000 

47-2.900 

384,000 

1,«24.700 

2.313.700 

26«,000 

185.700 

2,520.400 

658.000 

323.000 

643.000 

l,9j«,«00 

SSO.IKIO 

204.700 

21.5,000 

277.800 

188.600 

308.100 

2H0.3'10 

615.000 

303.000 

2,50.000 

323.100 

118.600 

1.50,300 

284.000 

626.'200 

185,700 

299,100 


•MM- 
tDan  V.  B. 


1«.0 13.000 

».;wj.ooo 

ll.HO.l  100 

u.soi.ncM) 

3.505,000 

ll.a22.4no 

a.910.000 

18.  BO  1.800 
3.058.300 
1.637.100 

23.5.50.000 
3.017. KM) 
3,273.100 
1. Hi  4, 400 
1.313.000 
1,023.400 
2.566.400 
1.217.500 
8.762.900 

16.801.000 

19.9.18.300 
8.477,800 
7.734,100 
2.930,700 
6.933,400 
4,416.700 
1.732.500 
4.339,900 
9,90.5,000 
3.129.000 
■2.910.900 
2.790.600 
8.670,500 
1.541.600 
S.270.000 
4.471.300 
6.934.200 
1.840.100 

24.S34.50O 

'23.6-29.900 

2.058.000 

980..500 

18.388.400 
9,2X7.000 
3,303.000 
6,892.100 

19.623,700 
5.080,100 
1.210.100 
2.322.500 
2,470.800 
2.450.900 
3.745.300 
3.138.200 
2.635.300 
2.498.700 
3.331.900 
3.242.500 
1,220.200 
1.2:3.000 
3.775.300 
1,908,500 
1,363,300 
1,930,500 


Olma»- 


l&,» 


818,5i)d 


240.4oi 

'i«',obo 


3()5.iM(0 
630.SM 
143,0M 


9.«6o 

886.300 

44.000 


630.S«0 

SUl  40O 

33,900 

«W,odo 
4s,oeo 


180,000 
224.700 
288.800 

4'32'800 

s'ii'.SM 

103,600 

e89'9oa 

49,000 


324,200 
180,000 
237,000 
85,400 
45.000 
422,100 


Total 314,940,600  H461160O  42.004.100  388.239.300  9.649,0«'> 


179,200 
'223.000 
180,000 

45',d00 


180,000 

45,000 

178,900 

184,000 


191,190 


The  following  are  totals  for  several  weeks  past: 

1886. 

Loant, 

Sj>«;«. 

L.  Tendert. 

DepOMiU. 

arctUatUm 

An-  Cltari^ 

Aug.l 
"     7 
"   15 

S 
306,309.900 
31'2,86;f,'.'00 
314.910,000 

9 
115493900 
116986.500 
114611600 

44.980.600 
43,259,000 
42,004,100 

s 

333,001,600 
33e,32M.100 
388,239,300 

$ 
9.875.200 
9.829.200 
9,649.t'00 

530.001,48a 
392,424,247 
497,951,767 

Boaton  Banks. — Following  are  the  totala  of  the  Boeton  banka : 

1886.        Loam.  apecte.      L,  Tmdtr:\    BtpotiU.'  |Clreui«eion  in-  Cltaf^t 


Aog.l  151.681,900 
"      8'l62,0.58,-20U 
15ll63,'i7S,400 


t 
8,889,100 
8,779,200 
8,739,300 


Fhiladolphia  Banks. 

are  as  follows: 


$  $        I       s 

6,032,400  111,691,800  21,650,100 
5,494,000' 111,423.600  21,754,200 
5,083,000  112.941,700  21,641,000 


« 
S. 5.701.  SOI 
49,330,6» 
64.005,808 


-The  totals  of  the  Philadelphia  baoka 


1885. 


Aug. 


76.315.900 
76.917.600 
77.280.200 


Lawful  Monev-l    Deposits.* 


27.623.900 
23.108.9U0 
23,073.300 


80.150.900 
79.366.700 
80.233.700 


Circulation. 


7,281.800 
7.293.400 
7.429.300 


An-  Ctear'ji 


40,286,74* 
39.632.893 

42,534,641 


•Inciaillng  ine  iteai  "due  to  otner  banks." 


'inciutung  ino  iwjui     imo  i,o  ukui,,  ui*ub,i% 

Unlisted  Securities.— Following  are  latest  quotations  for  • 
week  past: _^^_^___ 


Securities. 


a  Not  Including  earnings  of  New  York  Pennsylvania  A  Ohio  road, 
t  Sot  including  lud,  Decatur  Jt  Siirlugf.  in  either  year, 
i  Mexican  currencjr. 


Atlantic  *  Pac— Stock.... 

Cent.  Div.,  1st,  old 

Cent.  Dlv.,  1st,  now — 

Inconie!* 

Accumul.  laud  grant — 
Bank.AMerch.Tel.,  geu.M 
BoBt.  U.T.it  West Sfk. 

Debentures 

Buff.  N.  y .  &  PbiladelplUa 

Pref 

Trust  bonds,  6a 

B'klyn  Elev..  St.  receipts 

Ist  M.,  orwheu  Issued.. 

2d  M.,  or  when  Issued.. 

1st  uiort 

Denv.4&  Klo  Grande— ConA 

5a 

Denv.  A  Rio  Gr.W 

Ft. Worth  dl  Den. C.B.St.. 
Georgia  Pac.— Stock 

1st  mort.,68 

2d  mort 

Heudersoa  Bridge — btock 

Bonds .., 

Keely  Motor 

Kans.  A.  Neb..  Isttr'tcer 

2d  trust  cer 

Mexican  National 

Pref 

latraort 

M.  K.4&T.— Income  scrip . 
N.  Y.  M.  Un.  Tel.-Sto<;k 
North.  Pbc— Dlv.  bonds 


69 


7 
]9'ii 

1»« 

3 
46 

7'. 

9', 
30 
•20 
90 
60 
93  >i 


27 
9 

\i)h 
12', 
993, 

44>4 

102  >. 

6S 
113 
64 

2', 

8 


45^ 
60 
80  h 


60 


8>4 
10  X 


92 


70 
28 
lOKi 
31    I 

14  Vl 

100  i-j 


66 
103 
6>> 

"66">i 

2'4 
1»  1 
2134 

"ei" 


Securities. 


N.  y.  W.  8h.  *  B.-  Stock 

Receivers' cert 

North  Biv.  Cons — 190  p.c 

N.  J.  Southern 

Ohio  Cent.— Rlv.  Dlv.,  Ist 

Incomes 

Pensacola  <l^  Atlantic 

Ist  mort 

Pittsburg  A  Western 

lat  mort 

POiital  Telegraph— Stock. 

lat  mort. .  6s 

Postal  Tel.it  Cable— «tock 
Southern  Tel.— 1st  M.  bds 
State  of  Tenn. — set'm't.3s 

Settlemeut.  6s 

8t.  Jo.  A  w.,8tk trust  oer. 
St.  Jo.  <«:  Pac,  lat  ir.  cer. 

2d  trust  cer 

Texai  dt  Pac.— Scrip  1884. 

l-cripl833 

Tex..SSt.L.HAAIJIv.,a«.p 

M.A  A.  Dlv.,  1st  murt.. 

Incomes,  a?8.  pil 

6s,  1st  mort.,  in  Texaa.. 

Oen.l8t.ld.gr.it  Inc. a».n. 
Tol.  .t  O.  Ceu.  l.st  5a,  gr.by 

Col.  ifc  Kock.  Val.  Ull... 
VIcKsb.  A  Meridlas 

lat  moi-t 

Ineomea. .......  ......... 

\-lrguiia  MiiU'nd,  6fl.  Inc. . 
'West  N.  Corollna.- l8t  M. 


Bid. 


2 
90 
18 

16'( 

6<, 

85  >< 


67 


18 
58lt 


18>i 
118 


87 
36<i 

S 


73 
10 


s 
ie"* 

«9 

iV 
liil 

97% 
19  <i 

6»~ 


sa 
"o" 

74% 


81 
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July  1, 1885. 


f  Maine 

«  N.IIampsliire. 

m  Vermont 

w  Boston 

S  Mass.,  other  .. 
W  Eliorte  Island- 
^  Connecticut... 

I.  Total  Div.No.l 

f  New  York  City 

•  Albany 

3  N.  York,  otlier 
■e  New  Jersey... 
H  Pliiladelpliia.. 

5  Pittsburg 

fjL  Peuua.,  otlier . 

I  ToUl  DiT.No.2 

i  Delaware . . 
Baltimore  ..  -- 
13  Maryland, oth. 
"0  Wasuinston  .. 
a  Dist.  Col.,  oth. 

E  Virginia 

jj  West  Virginia. 

1  Total  DlT.No.S 

Nortli  Carolina 
80UI  li  Carolina 

Georgia 

Florida 

Alat>ama 

Mississippi 

S  New  Orleans.. 

**  Louisiana,  oth. 

g  Texas 

2  Arkansas 

Louisville  .... 
Kentucky,  oth 

Tennessee 

Total  Dlv.No.4 

i  Cincinnati.. .. 
Cleveland  .... 
a  Ohio,  other  ... 
|§  Indiana 

gChica,go 
Illinois,  other. 

.  Detroit 

^  Mlclil^'n, other 

©  Milwaukee 

B  WifiCousln,oth. 
I  Total  Div.No.5 

f  Iowa 

B  Minnesota 
St.  Louis 

5  Missouri,  oth'r 

g  Kansas 

2  Nebraska 

Dakota 

Total  DlT.No.6 

f  Nevada 

5  San  Francisco. 

t*  Califoinia.oth. 
^  Oregon 

JJ  Washington  T. 
I  Total  Div.No.7 


71 
48 
48 
54 
195 
61 
81 


Capital. 


10,360.000 
6.105,000 
7,5.M,000 
50,5150,000 
4.%1  I7,.')i  0 
20,340,050 
2t."'J1.8eO 


hOl  la.i.a. 5.87(1 


4  ■ 
6 

266 
70 
3.i 
23 

225 


6iiH 


Surpltis. 


2,481,306 

1.216,856 

l,4S5,10b 

11,315,537 

13.5-M,-622 

3,863,833 

C,71?s073 

40,632,13.1 


46,5-.i2,r.00 
1,750.000 
34,748,357 
12,103,350 
18,(15^,000 
10,1.'.0,000 
32.270,340 


155.002,347 


15 
17 
27 
5 
1 
23 
21 

lOH 

"Ti 

14 

15 

5 

10 

6 

8 

1 

68 

6 

9 

59 

33 


1,823.995 
11,713.260 
2,709,090 
1,125,000 
252,000 
3,-246,300 
2.011,000 


22,880.H35 


2-.4i5,(»55 
1,150,01/0 
8.8  40,331 
3,804.354 
9,3»1,^03 
3,538,107 

]0.0f9.2l3 


5»,3  i»,4k:s 


67  7,('Oo 
3,136,500 

838,696 

305,.500 

60,000 

1,189,!>78 

5fi5,I08 


6,712,7ri; 


2,401,000 
1,935,000 
2,436,000 

300,000 
1,835,000 

475,000 
3,525,000 

100,000 
6,R05.(100 

705,000 
3,551,500 
9,708,9(10 
5,000,000 


( 


24'<l    38,777.400 


12.:) 
49 
6 
35 
67 
70 
40 

392 


1 

1 

16 

9 
15 
42 


21 
4 

14 
8 
6 
5 

61 


8,(i00,(>0U 

6,200,000 
21,9-<4,(i0ii 
11,889,500 
ll,7-'>0,000 
13,579,'iOO 

2,900,000 

10,167,200 

6.50,000 

3.735,000 


91,455.300 


10,155,000 
11,290.000 
3,250,000 
3,277,000 
4,60.=',350 
5,627,500 
2,3H2,dOO 


40,137,350 


75,000 

1,500,000 

2,175,000 

705,0(iO 

1,005.000 


6,41)0,000 


5 19,197 

802,000 

887,959 

19,923 

285,500 

20,100 

l,29ti,716 

9,000 

2,016,412 

166,170 

809,441 

1,937,586 

l,00t>.2«4 


9,80(i.56H 


Deposits. 


Individual. 


9,144,272 
4,833,419 
4,870,5;i5 
83,075,250 
4H. 132,964 
12,o8U,9el 
25.24ti,4C5 


18t>,><H9,8''6 


Other. 


Loans  tl  dis-     Gold  and  -       Gold 
counts.  (Inei'ti  gold  C.U.  \  Treasury 
overdrafts.}    certificates,  certificates 


$ 

140,110 
321,882 
43,098 
128.786 
264.735 
139.784 
S00.9H4 
l,33-^■.99 


275,9.37,896 
7,954,455 
7S,0.'.9.5?8 
29,176,<.94 
74,014,362 
20,0-^  5.038 
60,2c5,.'S44 


545,423,fi2" 


459,579 
79.770 
619,919 
1>9,078 
225,8.1" 
258,515 
3fi9,263 


2,221,901 


I,:i06,0ti0 

629,000 

4,553,0.<1 

3,003,930 

2,65ii,600 

4,199,035 

:i  25,000 

1,832,831 

340,000 

898,578 


19,t>94,<.5.°> 


2, -29^,543 
1,331,434 
852,928 
601,0.54 
616,43.- 
834,789 
45'0,073 


7,576,251 


25,000 
231,850 
506,7^0 

80,500 
137,424 


981.5=.4 


1,965,000 
250,000 

1,750,000 
650,000 
800,000 
800,000 


6,215,(Wi 


996.400 
20,000 
293,.5O0 
157,28K 
274.000 
139,000 


1,880,188 


12,207,578 

9,031,950 

30,360,772 

19,»39,241 

39,518,157 

28,402,9ti7 

6,1.34,142 

16,716,33" 

4,356,123 

9,685,958 


176,436.22.3 


206,630 

809,700 

5,313,246 

2,2H,i,85i' 
1,343,740 
9,969.181 


16,87 1,538 
8,234,316 
10,20S,764 
122,729,511 
83,000,1071 
30,213,024 
40,310,343 


31 1  .HIP,!  51 

"21674(^219 
7,4"2,0ti9 
83,214,057 
29,189,183 
62,993,90(1 
25,765,927 
64,953.903 


2Lf,559,Ul91  65,400,3901 


489.928.260 


574,101 
191,363 

225,983; 
4,477,190' 
1.713,922; 

367,228! 
1,129,574' 


3,679,624 


7.370 

1,690 

13,130 

4,057,370 

165  700 

29.790 

_J153,720 

4,428.770 


Silver. 


Silver 
Treasury 
certific'tes 


47,995 

53,793 

53,758 

157,320 

351,061 

90,491 

221,075 


563,398, 
3.021.333; 
1,013,892 
10,256,003 
1,373,287; 
3,333,0971 


287,640 

1,114,350 

2«0,920 

191,030 

73,250 
197,450 


t(78,493 

780,813 
17,823 
711,614 
307,369 
719,918 
132,835 
1,220,295 


670 

1,200 

680 

286,570 

22,700 

3,400 

n.26il 


Leg.tend'rt 
tt  tr  A',  ctfs. 
of  deposit. 


237,e02 
117,374 
151.564 
5.314.267 
1.677.937 
458,430 
833,715 


316,.ii50    8.870,939 


7  86,770 

50 

28,560 

27,6x0 

197,920 
37,870 
7", 46(1 


49,621,701  67,3dO.(  6u!   3.890,6U7il.l53.,llO 


957,1.91 
481,387 
431,643 
682,356 
124.122 
739,.534 
472,336 

37,0J9 
482,611 

91.215 


18,230,,(5vi 

11,529,9«2 

41,241,137 

23,276,76- 

43,6.59,504 

30,277,36J 

8,205,542 

21,8(11,434 

3,379,0'<5 

9,5i(i,95i 


4,5ul,159i     211.172.1: 


325.354 
411,287 
411,064 
81,762 
300,623 
393,s72 
113.842 


2.072, Mn3 


434.244 


9,406,018 
423,339 

5.247,477 
1,587,845 
1,452,189 
1,595,711 


360,2!i5 


19,712.629 


150,53.^ 

185,646 

72,315 


7,530,811 

315,2  1.3 

5.603.177 

1,443,714 

1.3)4,38(; 
1,637,300 


763.791 


17,951,13/ 


935,179 
33,1  60 
4^9,367 
103,621 
ll«,47v 

164,476 

1.844.775 


9,310 


f,  Arizona 

?  Colorado.... 
Idaho 

^  Montana  .  .. 
"  New  Mexico 

^  Utah 

5  Wyoming ... 

I  Total  Dlv.No.8 

Total  for  US...  2.6«!i  526.273.602  146.523.799  l.l(i6,376.516  14T023T92  1,257,655.547  90,7."-8,947  74,816.920    8,897,5.5413,139,070  102621352 


20,185,236 
26,632. It9 

8,488,776 
6,866,992 
9,724,592 
13,596,337 
3.701,72(1 


89,-.'68.32'. 


259,113 

101.02(1 

619,446 

115,000 

1,952,045 

74,510 

1,601,951 

66,860 

8,621,525 

491,000 

2,023,720 

93,40. 

878,131 

1,301,708 

33.290 

604,094 

80,000 

701,2911 

3.(100 

18.6-'0,i'23 

1.058  170 

36.704.671 

515,960 

3,228,569 

1,699,259 

10.427,941 
2,012,687 
2.916,356 


56,505,446 


202,640 
5,060,655 
304,822 
354,114 
68,780 
P12,475 
162.458 


<i,7i>5,944 


5 -',871 

52,667 

312,186 

235.732 

141,569 

252,922 

43,  .'67 

13(1,981 

13,3  15 

89,-84 


1,3.-5,384 


257,175 

286.204 

271,612 

107,759 

239.153 

40,184 

1,058,359 

5,752 

1,1  59,363 

84,250 

333.430 

397,748 

455,787 


6.3(12.776 


33,400 


7,(i7( 

25.160 

149,ii00 

31.6711 

8r->0 

22,000 

3,1. 7(1 

3.'  t!0 


27  4.830 


1,019,1(0 

1,322,362 

1,232,2?3 

42.', 117 

523,573 

1,004.807 

150,334 


5,729,582 


60,97.3 
296,9!i0 
796,14:! 
271.118 
2411.000 


l,6  71,ji:( 


53,930 

15,420 

146,140 

53,!I20 

21,300' 

9,730: 

20 


307,510 


250 

130 

7,550 


a.350 


4,720 

50 

240 
50,260 


55.270 


169,  57 1 
163,057; 

15,991 
65,735 
93,3681 
118.404; 
44.160; 


30.4  20 
6.420 
70,890 
30.110 
41,2;;0 
15,710 
4,530 


67a,07p;     199,3,0 


],7Mi 
15,0:i5 
40,98 1 
34,167 
22,457 


1,000 


114,416 


56,530 

83(i 
29,033 
21,300 
10.0)4 

5,311 


7,57(1 
790 

2H) 

9.60(1 


1,810 
640 

3,o50 
290 


1,975,122 

373,(]00 

2,279,216 

1,633,862 

8,131,042 

1,791,488 

466,665 

752,615 

4C0,317 

3-<5,185 


18.«s7,ol2 


l,li3,-<]0 
834,443 

1,248,830 
399,597 
863,250 
424,333 
2i'9,330 
^;  159,093 


1,150 

6,»60 

43,252 

20,786 

13,844 


85.992 


673.622 
52.010 

3.2,670 
69,178 
23,660 
72,510 


123.350        13,4011     1,243,650 


STATESIENT    OF    THE    NATIONAL    BANKS    OP    THE    RESERVE    CITIES,    AND    TOTALS. 


Totals  pok  Rbskbve 
Cities,  &c. 


Besourcea. 

IioanB 

Bonds  for  circulation.. 

Other  U.  S.  bonds 

Btocks,  bonds.  &o 

Dae  from  banks 

Beat  estate 

Gold  coin  

Gold  Treasury  cert's... 
Gold  Clear.  House  ctfs. 

BUTercoin 

Silver  certificates 

Legai  tcadernotes 

National  bank  notes 

Clearing  Houw  exch's. 
U.  S.  ctfs.  of  deposit... . 
Due  from  U.  S.  Treas. . 
OtJier  resources 


Totals 

LuibtUtUt. 

Capital  stock 

Surplus  fund  

tTndivided  profits 

Clrculutton  

Due  to  depositors 

Due  to  banks 

Other  llablUtles 


Tota'a 


i 

1 

1 

1 

fe; 

'd 

MilVa. 

MilVs. 

Mil's. 

Vi-i73 

•21641 

J -40 

ii.JoO 

1'286 

1-42 

■38 

6-21 

■10 

301 

1517 

-49 

543-78 

ai-B8 

3-61 

•i-m 

10-24 

•28 

4-48 

fiSS 

•Sil 

406 

65-40 
16-71 

■2fl 

•16 

-18 

•02 

•29 

-79 

3-96 

ari6 

•21 

211 

213 

•14 

11^34 

r»-45 

•22 

1-39 

8-51 

•31 

1-16 

•SI 

•07 

'2-25 

6'40 

•14 

•i0963 

50171 

1528 

50-9S 

46-52 

1^75 

11^35 

22-44 

1-15 

3-37 

924 

•33 

'i-i-3-i 

9-B8 

1-18 

81-20 

■2J6  42 

806 

4012 

13607 

2-88 

-08 

1-04 

•01 

•109-83 

50171 

15-26 

,  a. 


MUVs. 

«2'il9 

933 

•55 

4^37 

13-40 

2-81 

2-79 

•19 

r-47 

•72 

•20 
4-19 

•77 

104- 

6'24 

•48 
1-23 


S 

J,_ 

JVfU's. 
25-78 

r-08 

•40 
•44 

2-64 

1-45 

1-88 

-08 

•13 
•04 

2-01 
•31 

1-25 

•35 

•34 


I  128-23  4416 


18-08  lO^lS 
9^38  3^54 
1-77 
»-75!    6-26 

74-34  20-23 

1697 
•08 


i  128-23 


4418 


46-66 

11-71 

3- IS 

■93 

4-83 

2219 

355 

■32 


4«fl6 


Afii's. 
2^18 
■73 
•49 
•22 
•53 
•38 
•13 
•23 


5'59 

IIB 
■31 

■08 
■81 
3-38 
■10 
■01 


5^59 


Mil's. 

917 

2-03 

■07 

112 

1^70 

■41 

•44 

■04 

■12 
■41 

1-60 
■14 
■66 

■10 
■07 


1814 

353 
1-30 

■3ti 
1-53 
10 
1)5 

■08 


1814 


i^ 


I 

i3 

Mil's 
776 
3  03 
•90 
•37 
•87 
•17 
•28 
•02 

•03 
•01 
•33 
•OS 
•04 

•14 
"24 

14^82 

3^55 

•81 

•19 
2-73 
3-93 
283 

■31 

14-22l34^8T 


Mii's, 

18-23 

B-08 

147 

1^07 

3^83 

■23 

■Si 

•10 

•07 
•04 

lie 

■23 
■3) 


•28 
■65 

34-67 


•8« 
■15 
•14 
■02 
■0.1 
■10 


1883 

620 
-63 
■23 
■58 
9-5i 
1^44 
■23 

18-J3 


MU's. 

43-8e 

118 

181 

1-64 

12-25 

•89 
8-63 

-49 

•14 

•15 

7^17 

203 

5  00 

•96 

•08 

-1' 


85-81 

1175 

2-66 

■58 

■82 

3901 

30-38 

■21 


83-84 


Mil's. 

821 
■73 
■84 
■05 

2^02 
•09 


•47 

•14 
•28 

•04 
■22 

13  99 


13  99 


^ 


Mii's. 

3-38 
•50 
•56 
•43 

1-78 
•12 
•60 
•OS 

•01 

•40 
•04 
•38 


8^29 

•63 
•34 
•11 
•45 
5-31 
1^40 

1?29 


« 


MiVa, 

8-49 

■88 

■51 

•57 

2-01 

-21 

1^25 

•15 

•02 

•or 
l^oo 

•22 


•25 
•03 
-11 

16  44 


3-25 
•85 
•28 
•88 
6-23 
3-14 
-05 


16-44 


4; 

Mil's. 

1-98 

•60 


•02 
•02 


•03 
•01 


3-38 

1-50 
•23 
•10 
•61 
81 
•20 


338 


•s|g 


Mtljions. 
374-32 
78-72 
14-86 
3018 
96-44 
21-83 
36-57 
72-05 
24-20 

2-49 

2-24 
52-23 

9-11 

11127 

22-29 

3-iis 
12-40 


_g 

MiUions. 

683-33 

231-38 

17-34 

47-07 

130-89 

29-10 

29-99 

2 


6'4I 

•90 
27-47 
14-84 
1 
•63 
1061 
223(1 


1,16504  1,25681 


18218 

59-65 

1914 

66-15 

581  24 

25347 

3-20 

iTT6Fo4 


344  0s 

S6-S8 
3309 
20314 
339-16 
30-31 
11-16 

r256^1 


.Million*. 

1,257-65 

310-10 

32-20 

77-25 

227-13 

50-78 

66-56 

74-sa 

24-SW 

8-90 

3-14 

79-70 

23-»6 

11318 

22-98 

14-62 

34-62 


2.421-85 

S26-2T 

146B3 
32-23 

269-2» 
1.120  40 

292-78 
_14;35 

i.421  85 
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The  iNA-ESTons' S^JPP^,KMF:^JT  contain*  a  cnmpletp  e.rhlhit  nf 
(?te  Fnnilf'l  Debt  of  SInlex  ami  Cities  and  nf  the  Stm-k^;  anil 
Bonds  of  Haiiroad.i  and  other  Companies.  It  in  piihlinlied 
on  the  I'nst  Saturday  of  emri/  other  month—viz.,  fehnmry, 
April,  June,  August,  October  and  December,  and  is  fur- 
n  ishfd  without  extra  charge  to  all  reijular  subscribers  of  the 
Chkonioi-e.  Extra  copies  are  sold  to  subucribers  of  the 
CiiuoNiCTiE  at  50  cents  each,  and  to  others  than  s^ibscribers 
at^l  per  copy. 


ANNUAL    REPORTS. 


Galveston  Harrishiirg:  &  Snn  Antonio  RallTrny. 

(For  the  year  ending  Dec.  31,  188i.) 
Having  no  annual  report  of  this  important  railroad  com- 
pany for  the  year  1881,  the  statistics  following  are  taken  from 
the  "returns    published   in    Poor's   Manual    of    Railroads  just 
issued, 

Uilen. 

Houston,  Texas,  to  El  Pago,  Texas 8  3-13 

Branches. 

/Tarr I'sfti/ry—Harrislinrjr  to  rioree  JuiiPlion,  Texas S'OO 

La  ffr(i;i<7P— Coliimhim  to  l.ii  (iraugp,  Texas 28'<J0 

QanzaUs  -IhiTvoiMX  to  GoiizalfS 12"03 

Eagle  i'a»«-Siiollor(l  Juiictiou  toKagloPasa 35-40—   8343 

Total  length  of  lino  owned  and  operated 936-56 

Operations  for  year  ending  Iiec.  31,  1884.  Trains  run — 
Passenger,  6!)I,7'3l;  freight,  l,;i33,9">2;  service  and  switching, 
42,-),588— total,  2,440,21M  miles.  Passengers  carried,  176,825; 
carried  one  mile,  17,833,147;  average  mile-rate,  2"898  cents. 
Tons  frt-ight  moved,  412  334,  moved  one  mile,  109,014,991; 
average  mile-rate,  1'929  cents. 

EAUNIKGS. 

Passenger SSl.'i.COS 

FiTli,'lit 2.102,710 

Mail 35,151 

Express _- 37,705 

Miscellaneous 211,329 


EXPENSES. 

Maintenance  of  way 

Maintenance  of  cars 

Motive  power 

TransiM)rtation 

General 

$U9.&G2 

152,735 

754,130 

p28,Si!» 

91,u36 

Total  (f3,O99-20p.  m.). $2,002  ,590,  Total  ($2,113  84  p.  m). $1,979,760 
Net  earnings  (31-80  per  cent),  |922,830.  Add  other  receipts, 
1103,300— total  available  revenue,  $1,026,030.  Payments:  In- 
terest on  funded  debt,  !j!l,335,330;  on  floating  debt,  $35,108; 
on  State  of  Texas  debt,  l{!16,363:  taxes,  $50,055;  miscellaneous 
expenses,  $36,692;  total,  $1,869,609.  Balance,  deficit,  sJsMS,- 
578:  surplus  from  last  year  (11,120,529,  less  $23,454,  old  claims 
chargeable  to  previous  years),  $1,097,073;  total  surplus, 
$753,494. 

GBVEnAL  B.VI.ANCE  SHEET  DECEMnBU  31,  1884. 

Cost  of   road  and  ap-  |  Capital  stock $27,061,544 

purtances $40,882,365    Stock  dividend  unpaid  :il,4«0 

Costof  roliins  stock..      4,307,:i88    Funded  debt 25,883,00) 

Real  C6t:ite,&c l,86t.4Sl  1  Due  school  fund 355,316 

Bills  receivable 41,734  ,  Oth^r  liabilities 1,788,5(14 

Ca«h  on  baud 66,854    Prottt  and  loss 753,194 

Sundry  assets 1,888,0SS 

Unsold  bonds.  &c 721,484! 

Total  liabilities. ...$55,773,398 


Total  assets $55,773,398 


GENERAL  INVESTMENT  NEWS. 

Belvldere  Delaware.— Notice  is  given  that  the  second  mort- 
gage bonds  of  this  company,  which  mature  Sept.  1,  will  be 
?aid  off  on  that  date  at  the  Pennsylvania  Railroad  office  in 
'hiladelphiii.     There  are  $499,500  of  these  bonds  outstanding. 

Boston  Hoo.sac  Tnnnel  &  Western. — At  a  meeting  of  the 
stockholders  of  the  Boston  Hoosac  Tunnel  &  Westerti  and  the 
Hoosac  Tunnel  &  Saratoga  railway  companies,  the  former 
directors  were  re-elected  with  only  one  change  in  each  board. 
John  P.  Kennedy,  formerly  Vice-President  of  the  B.  H.  T.  & 
W.,  declined  a  re-election  even  as  a  director  on  account  of  his 
retirement  from  active  business.  The  vacancy  was  filled  by 
the  election  of  A.  T.  Smith,  the  Secretary  of  the  company. 
The  following  are  the  directors  of  the  Boston  Hoosac  Tunnel 
&  Western : 

Augustus  Kountze,  David  J.  King,  Henry  L.  Morrill,  Wil- 
liam H.  HoUister,  A.  T.  Smith,  Daniel  B.  Hatch,  James  C. 
Sheldon.  Rudolph  Keppler,  Cyrus  J.  Lawrence,  Francis  Smith, 
Robert  B.  Minturn,  Charles  F.  Tag,  Robert  M.  Morse,  Jr.  The 
former  officers  were  re-elected  without  change. 

Bnifalo  New  York  &  Phlladelpliia.— The  Receiver  paid  on 
August  15  the  coupons  which  fell  due  June  1  on  the  second- 
mortgage  bonds.  The  amount  of  these  coupons  was  $17,500, 
and  their  payment  prevents  the  beginning  of  foreclosure  pro- 
ceedings under  the  mortgage,  -which  is  on  the  main  line  fryra 
Buffalo  to  Emporium. 

Cincinnati  Georgetown  &  Portsmonth.— It  is  reported  in 
Cincinnati  that  the  (/incinnati  Georgetown  &  Portsmout  Rail- 
road ha.'i  been  purchased  by  a  local  syndicate,  composed  of  M.  E. 
Ingalls,  W.  W.  Peabody,  Ralph  Peters,  Alexander  McDonald, 
and  others.  The  road  is  narrow-gauge,  35  miles  in  length,  and 
is  owned  by  the  Brachman  estate. 

Cincinnati  Nortliern— Cincinnati  Lcltanonife  Nortliern.— 
The  plan  on  which  the  purchasers  of  the  Cincinnati  Northern 
have  resolved  to  organize  the  Cinciimatl  Lebanon  &  Northern, 
as  the  road  is  now  called,  is  simple,    AU  the  bonds  are  to  be 


turned  in,  and  stock  to  the  full  vnluo  of  Ills  hol<!lngn  accepted 
In  return  by  ench  bondholder.  Then  $200,000  near  firHt  mort- 
gage bonds  U-ariiu  'Ive  per  cent  liiti^rest  are  to  be  '\nMwi. 
This  will  let  tlii;  roid  stiirt  anew,  with  only  flv<>  jnjr  (•••nt  on 
$300,000,  or  $10,000  per  annum  an  Axed  charges, 

Florida  Sontheru.— The  track  on  the  exteniion  of  thi 
road  on  August  19  reached  the  crossing  of  the  South  Florida 
road  at  Lakeland,  Fla.,  35  miles  soulhwanl  from  iho  old  ter- 
minus at  Peml^jrton  Ferry.  This  completes  anoth-r  con- 
nection with  Tampa,  over  the  .South  Florida  roail.  The  grad- 
ing force  is  at  work  tetween  Lakeland  and  Fort  Meafle  on  the 
extension  .southwiird  to  Charlotte  Ilarlwr. — Railroad  Gazette 

Houston  East  &  West^Texas.— At  Houston,  Tex.,  Auar.  15, 
Judge  Masterson,  of  the  District  Court,  ordered  M.  O.  Howe, 
the  receiver  of  the  Houston  East  &  West  Texas  Railway,  to 
complete  the  road  to  the  Sabine  River,  a"?  prayed  for  and 
recommended  by  A,  S.  Richardson,  the  .Sjx-cial  Master  in 
Chancery.  For  that  purpose  he  authorized  the  receiver  to 
borrow  $30,901,  at  a  rate  of  interest  not  to  exceed  8  per  cent 
per  annum,  for  which,  the  press  dispatch  states,  ho  i.s  to  is-tne 
a  certificate  of  indebtedness  due  and  payable  at  not  lesii  than 
nine  months  from  date  nor  more  than  thirty-six  months  from 
the  date  of  the  order  of  Court. 

— A  press  dispatch  from  Shreveport,  La,,  Aug.  15,  said: 
"Capt.  Simon  Levy,  receiver  of  the  Shreveport  &  Houston 
Railroad,  is  in  receipt  of  a  letter  from  M.  G.  Howe,  receiver 
of  the  Houston  &  East  &  West  Texas  Narrow  Gauge  Riilroad, 
stating  that  he  will  meet  him  wiih  the  completed  road  at  the 
Sabine  River  about  Sept.  15.  This  will  secure  an  outlet  from 
Shreveport  to  the  Gulf  for  the  Queen  &  Crescent  route,  short- 
ening the  distance  by  rail  about  seventy-five  miles  lietween 
Shreveport  and  Houston.  Both  roads  will  run  into  the  same 
station." 

Honston  &  Texas  Central. — The  trustees  of  the  Houston  & 
Texas  Central  Main  Line  and  Western  Division  first  mortgage 
have  issued  a  circular  stating  that  the  accounting  proceed- 
ings have  been  concluded,  and  that  they  have  received  under 
the  decree  property  as  follows  for  account  of  the  respective 
trusts:  For  account  of  the  main  line  mortgage  :  177  first  mort- 
gage main  line  bonds,  $177,000:  eighty-four  second  mortgage 
Waco  &  Northwestern  bonds,  $84,000;  cash,  $64,758. 

Account  against  John  J.  Cisco  &  Son,  $45,079.  In  addition 
to  which  there  is  held  for  use  under  said  decree  notes  of  land 
purchasers  bearing  8  per  cent  interest  and  secured  by  mort- 
gage on  lands  sold.  $489,483. 

For  account  of  Western  division  mortgage  :  Fortv-four  first 
mortgage  Western  division  bonds,  $44,000;  cash,  $3,846;  notes 
of  like  character  as  above  and  held  in  same  manner,  $97,303. 
Total  on  both  mortgages,  $1,005,470. 

The  Main  Line  and  Western  Division  bonds  have  been  can- 
celed for  account  of  their  respective  sinking  funds.  Re- 
ceiver Clarke  says :  "We  are  putting  the  road  in  first-class 
condition.  We  have  laid  about  30,000  tons  of  steel  rails  and 
need  only  6,000  more  to  make  the  road  all  steel.  We  shall 
not  pay  the  next  coupon  on  the  first  mortgage,  but  the 
grievances  of  the  bondholders  will  soon  right  themselves  if 
the  present  prospects  are  realized.  We  are  now  getting  $3  50 
a  bale  for  carrying  cotton  where  we  used  to  get  $1  25."' 

Lalce  Erie  &  Western.— At  Chicago,  August  17,  the  Federal 
Court  suspended  the  recent  decree,  ordering  the  sale  of  Lake 
Erie  &  Western,  until  further  notice.  This  is  considered  a 
victory  for  the  stockholders,  inasmuch  as  it  allows  time  for  a 
consideration  of  their  claims.  Negotiations  have  been  going 
on  between  the  parties  in  interest,  and  one  report  says  that 
the  road  will  probably  be  reorganized  with  an  assessment  of 
only  $4  per  share  on  the  stock,  instead  of  $7  per  share,  accord- 
ing to  the  proposition  now  before  the  security  holders. 

Louisville  &  Nashville.— The  new  bridge  over  the  Ohio 
River  at  Henderson,  Ky.,  was  formally  opened  Aug.  5,  when 
there  was  a  grand  celebration  in  Henderson.  The  total  cost  of 
the  bridge  has  been  about  $1,600,000,  and  it  has  been  built  by 
an  independent  company,  all  the  stock  of  which  is  owned  b^ 
the  Louisville  &  Nashville.  It  completes  the  through  rail 
connection  between  St.  Louis  and  Nashville,  which  has  here- 
tofore been  interrupted  by  the  long  ferry  transfer  between 
Evansville  and  Henderson,  and  under  the  new  schedule, 
which  took  effect  on  the  opening  of  the  bridge,  the  time  of 
trains  from  St.  Louis  and  Chicago  to  Nashville  has  been 
reduced  about  six  hours. 

Mexican  National. — Earnings  for  three  months  and  for  the 
half-year  ending  June  30  were  as  follows  : 

^3  mot.  end.  June  30.-^    ^6  mos.  end.  June  30.—. 
1885.  1884.  I8-»5.  1»84. 

Gross  earninsrs $358,339       $354,733       $701,048       $710,816 

Operating  exiienses..       234,649  8u9,209  510.5S7  615,61«J 

Net  earninKS $73,690         $l5,.52t       $163,491  $95,200 

New  York  Lake  Erie  &  Western.— This  company's  report 
to  the  New  York  Railroad  Commission  for  the  quarter  ending 
June  30  was  published  in  the  Chronicle  last  week.  For 
nine  months  of  the  fiscal  year  now  elapsed,  Oct.  1,  1884,  to 
June  30,  1885,  the  exhibit  is  as  follows  : 

1P8J-85.  1883-84. 

Earninm $IS,79!»,728       $15,7^7,107 

Expenses 10.385.947  12.3S5.'.i48 

Netearniniw $3,413,781  $3,501,859 

OtberlDcome 75),9i4  P21,'240 

Total $1,167,7-25  $1,423,099 

Interest,  rents,  &0 5.4-2t>,239  5,4io,028 


Deficit $1,258,514 


91,022,927 
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N.  Y.  &  Manhattan  Beach— N.  Y.  Brooklyn  &  Manhattan 
Beach.— At  a  special  meeting  of  the  stockholders  of  the  New 
"VTork  Bay  Ridge  &  Jamaica  Railroad,  held  at  115  Broadway, 
it  was  unanimously  resolved  to  unite  that  road  with  the  New 
York  &  Manhattan  Beach  Railway  and  the  Long  Island  City 
A  Manhattan  Beach  Railroad.  These  three  roads  were  prac- 
tically controlled  by  Austin  Corbin,  and  now  they  will  be 
•operated  under  one  management.  The  name  of  the  new  com- 
pany will  be  the  New  York  Brooklyn  &  Manhattan  Beach 
ilailroad. 

New  York  Ontario  &  Western.— It  is  reported  that  a 
-purchase  in  the  New  Y'ork  Central  interest  of  a  "  call "  on  a 
majority  of  the  preferred  stock  of  this  company  has  bee  a 
made.  The  New  York  Tribune  reports:  "  The  relations  of 
the  New  York  Ontario  &  Western  and  the  New  York  West 
Shore  &  Buffalo  Railway  companies  are  so  intricate  that  when 
the  control  of  the  West  Shore  was  secured  in  the  interest  of 
the  New  York  Central  it  was  considered  essential  to  gain  that 
of  the  Ontario  «&  Western  at  the  same  time.  This  was  easily 
Accomplished  by  procuring  a  "  call "  on  something  over  one- 
iialf  of  the  $2,000,000  preferred  stock,  which  elects  eight  of 
the  thirteen  members  of  the  board  of  directors.  The  object 
■maa  simply  to  gain  a  controlling  influence  in  re-arranging  the 
relations  of  the  road  to  the  West  Shore.  The  part  of  the  West 
Shore  from  Weehawken  to  Cornwall  is  leased  to  the  Ontario  & 
"Western,  which  built  it  under  contract,  and,  on  the  other 
liand,  the  line  from  Cornwall  to  Middletown,  which  is 
-operated  by  the  Ontario  &  Western,  is  by  previous  consolida- 
tion a  part  of  the  West  Shore  road.  In  addition  the  two  com- 
panies are  joint  owners  of  the  Terminal  Company  and  joint 
guarantors  of  the  Terminal  bonds.  For  the  purpose  of  disen- 
tangling the  two  roads,  Mr.  Vanderbilt  insisted  that  the 
•virtual  control  of  the  Ontario  &  Western  should  accompany 
the  surrender  of  the  West  Shore. 

"  An  act  was  passed  by  the  State  Legislature  at  its  last 
session  authorizing  the  conversion  of  the  preferred  stock  into 
first  mortgage  bonds.  Nothing  has  yet  been  done  in  the 
matter,  which  simply  requires  the  action  of  the  board  of 
<Jirectors.  President  Winslow  said  yesterday  that  the 
-directors  had  been  unable  to  agree  as  to  the  manner  and 
details  of  the  exchange,  and  that  consequently  the  right 
granted  by  the  act  was  in  abeyance." 

New  York  Eutland  &  Montreal.— At  Troy,  N.  Y.,  Aug. 
3,  a  mortgage  by  this  company  at  .$35,000  per  mile  of  single 
track  was  filed.  The  instrument  states  that  the  New  Y^ork 
Rutland  &  Montreal  Railway  Company  proposes  to  acquire  by 
lease  or  by  contract  for  the  use  of  the  same,  or  otherwise,  the 
railroads  of  the  Lebanon  Springs  and  Vermont  &  New  York 
Railroad  Comi)anieg,  extending  from  Chatham,  Columbia 
County,  to  the  east  line  of  the  State,  in  the  town  of  Hoosick, 
and  thence  to  the  village  of  Bennington,  Vt.  It  also  proposes 
to  acquire  the  railroad  of  the  Bennington  &  Rutland  Company 
extending  from  Bennington  to  Rutland,  with  a  branch  from 
Korth  Bennington  to  the  terminus  of  the  railroad  of  the  Troy 
&  Bennington  Company,  upon  the  line  between  the  States  of 
New  Y'ork  and  Vermont,  and  the  railroad  of  the  Bennington 
and  Glastonbury  Railroad,  Mining  &  Manufacturing  Com- 
pany, extending  from  Bennington  to  Glastonbury.  The  docu- 
ment is  signed  by  William  Foster,  Jr.,  as  President,  and  Wil- 
liam V.  Reynolds  as  Secretary. 

New  York  West  Shore  &  Buffalo.— The  Philadelphia  com- 
mittee of  bondholders  have  practically  come  into  hue  and 
-accepted  the  Drexel-Morgan  plan.  In  a  circular  they  say  that 
they  "  have  been  engaged  since  the  issue  of  Drexel,  Morgan 
■&  Co.'s  circular  of  July  25,  1885,  in  endeavoring  to  ascertain 
■whether  the  plan  therein  outlined  had  the  support  of  a  suf- 
ficient number  of  the  first  mortgage  bonds  of  the  New  Y'ork 
"West  Shore  &  Buffalo  Railway  to  insure  its  being  carried  out, 
and  whether  a  better  alternative  could  be  devised  for  submis- 
sion to  you.  After  conference  with  other  committees  and 
individual  bondhoId«is,  they  conclu  Je  that  the  only  options 
now  left  to  the  holders  of  first  mortgage  bonds  of  the  New 
York  West  Shore  &  Buffalo  Railway  Co.  are  :  1.  To  sell  their 
Iwnds  in  the  market,  or,  2,  to  accept  the  offer  made  by  Drexel, 
.Morgan  &  Co.,  or,  3,  to  hold  their  bonds  and  await  the  sale. 

"  The  present  market  price  of  the  bonds  is  42  to  43.  The 
estimated  value  of  the  new  4  per  cent  bond  of  the  New  Y'ork 
Central  &  Hudson  River  Railroad  Company,  by  various  author- 
■ities,  is  bS  to  100,  making  each  New  Y'ork  West  Shore  &  Buf- 
falo bond  worth,  on  this  basis,  44  to  50,  when  the  itjrganiza- 
tion  shall  be  successfully  carried  out  as  proposed. 

"  There  is  no  present  indication  that  there  will  be  any 
important  competition  at  the  foreclosure  sale  against  the 
combination  acting  m  the  interest  of  the  New  York  Central 
■&  Hudson  River  Railroad.  If  there  should  be  no  competition, 
the  p'operty  may  be  expected  to  sell  for  a  nominal  sum  that 
•will  make  but  a  small  return  to  each  bondholder.  The  only 
other  object  in  awaiting  the  sale  would  be  to  test  the  legality 
of  a  combination  that  results  in  transferring  an  important 
railway  line  to  a  competing  corporation  at  the  end  of  a  rail- 
road war  that  is  popularly  believed  to  have  been  carried  on  for 
this  specific  object."' 

Northern  Pacifle.— A  Washington  dispatch  reports  that 
-Acting  Commissioner  Walker,  of  the  General  Land  Office, 
'has  declined  to  issue  any  more  patents  to  the  Northern  Pacific 

Railroad,  jiending  a  decision  fixing  the  legal  statusof  theroid. 

In  this  regard  he  follows  the  rule  laid  down  by  Commissioner 
€parks  in  relation  to  the  California  &  Oregon  and  the  Oregon 
&  C  ilifornia  roads.  The  quf  stion  at  issue,  briefly  stated,  is 
that  that  road  was  not  completed  within  the  time  required  by 


law,  and  that  until  Congress  takes  definite  action  one  way  or 
the  other,  no  steps  should  be  taken  to  place  it  beyond  the 
power  of  the  legislative  branch  of  the  Government  to  protect 
the  public  rights. 

Oregon  Short  Line. — Earnings  and  expenses  for  June  and 
since  January  1,  have  been  as  follows  : 

. June s  ^6mos  Jan.l  (o JmhcSO— . 

189.i.  1884.  18^5.  1884. 

Gros.?  earnings $162,720      $J5,3S8       $7HH,555        $.■35.5,461 

Oi)eratluR  exiiensea 118,397         63,428  573,282  416,761 

Netearnings $11,323  def.!?3,062       $i93,243;Def.$Sl,'302 

Philadelphia  &  Readinsr. — The  joint  conference  of  the 
members  of  the  Bartol  and  Whelen  committees  of  the  Reading 
bondholders  took  place  in  Philadelphia  Aug.  19.  The  session 
was  brief,  and  adjourned  to  meet  next  Saturday.  President 
Keim  said  that  nothing  had  been  done.  The  action  with  ref- 
erence to  a  foreclosure,  which  has  been  intimated  as  a  measure 
to  prevent  the  transfer  of  the  Reading's  property  into  other 
hands,  will,  it  is  expected,  be  more  definitely  outlined  at  the 
meeting  on  Saturday. 

Portland  &  Ogdeusbnrg.— The  Boston  Advertiser  says : 
"  Tne  Portland  &  Ogdensburg  road  will  soon  be  reorganized 
by  the  bondholders  under  one  or  two  mortgages,  a  foreclosure 
having  been  effected,  and  the  necessary  legislation  secured  in 
Maine  and  New  Hampshire.  The  Maine  Legislature  passed  a 
suitable  bill  last  winter,  and  this  has  just  been  ratified  in 
New  Hampshire.  The  Governor  having  already  signed  the 
act,  a  friendly  rather  than  a  hostile  reorganization  is  assured. 
Since  the  road  went  into  the  hands  of  the  receiver,  General 
S.  J.  Anderson,  the  main  line  has  been  relaid  in  steel  through- 
out, and  numerous  other  improvements  have  been  made,  so 
that  the  property  is  now  in  excellent  condition." 

Railroads  in  New  York  State  (Quarterly  Reports.) — The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing June  30  in  1884  and  1885,  has  been  compiled  for  the  Chron- 
icle from  returns  made  to  the  Railroad  Commissioners. 


. — Manhattan  Elev. — * 
Receipts—  188  i.  18'54. 

Gross  earnings $1,773,523    $1,728,741 

Operating  expenses...      914.441         947.'.J29 


— Bost.  H.  T.  <f  ire«/.— > 
188'>.  1S84. 

$H7,8-i5        $111,868 
1 27,77 1  100,021 


Not  earnings $8'>9,082 

Income,  otUer  sources.        17,281 


$781,514    dof.$J,921 
20.315  


$11,844 
1.194 


Total  net  receipts.    $376,3(36       $301,827    def. $9,921         $13,038 
Deductions — 
Interest  on  bonds*....! 

E^ntals**** [$462,432       $363,238  $38,096  $3,750 

Miscellaneous J 


Total  deductions..    $162,432 
Balance $113,934 


$363,238  $38,096  $3,750 

$133,589  def.$iS,017  $9,283 


•Proportion  for  quarter,  wUetber  paid  or  not. 

Rome  Watertown  &  Oafdensburg.— The  following  state- 
ment is  for  the  nine  months  ending  June  80  : 

1885.  1881.  Increase. 

Gross  earnings $1,^^I9.'296       $1,184,396       $34,900 

Ofleratins  expenses 799,897  768,648  31,249 


Netearnings $419,398 

Rents 4,458 


Total  income $123,857 


$415,748 
5,653 


$121,401 


$3,650 


$2,455 


Southern  Pacific  Co. — The  earnings  and  expenses  of  the 
whole  system  operated  by  this  company  are  given  below  for 
the  month  of  June.  The  "Pacific"  system  of  3,005  miles 
comprises  the  old  Central  Pacific  system  (embracing  the 
Southern  Pacific  Railroads  of  California,  Arizona  and  New 
Mexico),  and  also  the  Northern  Division  of  the  Southern  Pacific 
Railroad  of  California,  wiiich  was  formerly  reported  separ- 
ately. The  "Atlantic"  system  of  1,. 580  milps  embraces  the 
Galveston  Harrisburg  &  San  Antonio,  Texas  &  New  Orleans, 
Louisiana  Western  and  Morgan's  Louisiana  &  Texas  Railroad. 
Pacific  System,  Atlantic  Si/stem.  Total 
1885.  3.00")  Miles.       l.ri^ii  Mites.    4,58.i  .Miles. 

Gross  oiiriiings $1,822,414  $602,8.^2        *2,'»-23.266 

Operating  expenses 732,0u2  413,197  ],117..30O 

Earni^'gooveroner'g  exp $1,090,412  $187,334  $1,277,769 

Kental  of  Moliava  Division 36,355 

1831. 

Gross  eiruings $2,015,075  $371,196  $?,116.272 

Operating  expenses 1,167,114  371, '298  1,538.712 


Earnings  over  opet'g  expenses    $377,661     Los.").     $102  $877,559 

Increase  in  earnings  over  operating  expenses  in  June,  1883,  over 
June,  1881,  $136,562. 

The  figures  for  the  Atlantic  System  for  J'ane  and  the  first 
six  months  of  the  year  in  detail  are  as  follows  : 


Oross 
June.  Enrninfis. 

Gal.  Har.  &  San  Ant,  $230,ltil 
Ter.  &New  Orleans.       73,728 

l,o«isiana  West 43,378 

Morgan's  Line 255,584 

Total $602,852 

Jan.  1  to  June  '^0— 
Gal.  Har.  &  S-^n  .Vnr.$t, 397,384 
rex.  A  New  Orlfans.      44!)  347 

Louisiana  West 237,812 

Morgan's  Line 1,8.';9,006 


5. . 

KH 

Eorninns, 

$9i)..5'52 

29,010 

2I,'256 

46,536 

1884. -X 

Gross                  Net 

Earnings.       Earn  nigs, 

$126,Oi)8    def.  $30,388 

21,7.89    def.    17,«84 

14,663    def.       2,533 

208,644              50,703 

$187,351 

$371,196         def. $102 

$fin8.933  $1,293,488  $231,384 

18>,812  401.378  143.115 

149.213  227. -iPO  92,236 

56t',733  1,'>36..-)81  476,745 


Total $3,993,551     $1,510,749     $3,559,218 


$3,993,551      $1,510,749      !ti3,.'Jaa,'21S  $943,50^ 

The  exceptionally  small  earnings  and  losses  in  June,  1884, 
were  due  to  the  extraordinary  freshets,  interrupting  the  traffic 
of  the  road. 


AuacsT  22.  1885  ] 
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COMMERCIAL    EPITOME. 

Friday  NianT,  Aug  21, 1885, 
General  trado  baa  made  fairly  favorable  progress  for  th'' 
week  under  review,  but  caution  is  induced  by  the  Bharp  de 
dine  and  current  low  prices  of  nearly  all  Btaples  of  agricul- 
ture. Very  favorable  reports  come  from  the  iron  indus'.ries 
of  the  Middle  and  Western  States,  but  a  strike  of  glass  workers 
is  tl  rcatened,  and  serious  trouble  exists  with  the  employes  in 
a  pen  ion  of  the  Gould  system  of  railways.  The  strike  of  the 
Michigan  lumliermtn  has  ended.  The  silver  question  is  now 
brought  homo  to  popular  consideration  by  the  freer  use  of  the 
dollar  coin,  and  u  more  intelligent  public  opinion  on  the  sub- 
ject will  probably  follow  under  the  discussion  thus  provoked. 
Lard  futures  have  been  greatly  depressed,  but  to-day  made 
a  slight  recovery  on  a  demand  to  cover  contracts,clo8ing  at  6'37c. 
for  September,  6'40c.  for  October,  6'41c,  for  December  and 
6 •47c.  for  January.  Spot  lard  is  aUo  decidedly  lower,  but 
closes  steadier  at  6'35c.  for  prime  city,  6'45@8-50c.  for  prime 
Western  and  6-75  for  refined  for  the  Continent,  Pork  is  dull 
and  nearly  nominal  at  filO  50  for  messand  $11@|12  for  clear. 
Cut  nieais  have  continued  to  give  way  in  prices,  but  at  a 
reduction  close  rather  more  active  at  lj'i@6J^c.  for  pickled 
bellies,  ll@ll)i'c,  for  hams  and  4?^@5c.  for  shoulders. 
Smoked  bams  are  quoted  at  12@12J^c,  and  shoulders  at 
5?4@6p.  India  mess  beef  is  dull  at  $17(<cfl9  per  tierce  ;  extra 
mess  quoted  nominal  at  $10,  and  packet  $ll(a|12  per  bbl,; 
beef  hams  are  lower  at  flS  50  per  bbl.  Tallow  has  been  more 
active  at  5c.  Oleomargarine  is  quoted  at  GlgC  and  stearine 
7?4@7JgC.  Butter  is  firmer  at  16@22!^c,  for  creamery. 
Cheese  is  dull  and  lower  at  5@7c.  for  State  factory.  The 
number  of  swine  slaughtered  at  the  West,  March  1  to  August 
12,  was  3,280,000,  against  2,730,000  for  the  corresponding 
period  last  season.  The  following  is  a  comparative  summary 
of  aggregate  exports  from  October  27  to  August  15  : 

1894-85.  1883-34. 

Pork lbs.    42,825,200  30,SIS5,?00  Ino.  11,939,400 

Bacon lbs.  3«2,<J02,273  28').ls9,07^  Inc.  77,71:j,i;i5 

I>ard lbs.  22>', 216,327  175,963,870  Inc.  52,282,457 

Coffee  on  the  spot  has  declined,  and  fair  cargoes  Rio  are 
quoted  at  8,'^@8^2C,  for  old  and  new,  while  options  have  at 
times  been  almost  panicky,  closing  with  sellers  at  6'65c.  for 
Sept.,  C'Tfc.  for  Oct.,  6'70c,  for  Nov.,  6-75c.  for  Dec,  6'85c. 
for  January  and  6*90c.  for  Feb.  There  have  been  some  pretty 
bad  failures  in  the  trade.  Raw  sugars  have  been  at  times 
quite  active,  and  prices  have  shown  a  hardening  tendency,  the 
reports  of  the  prospective  yield  in  some  sections  being  less 
favorable.  Fair  to  good  reiining  is  quoted  at  5i^ffl5  5  16c. 
and  refined  at  G)8@6!4C.  for  Standard  "  A,"'  and  6pi@6;^c,  for 
crushed.  Molasses  is  quiet  at  173^c.  for  50  deg.  test.  The 
speculation  in  teas  has  been  quiet,  but  a  large  auction  sale 
WAS  attended  vpith  fair  success, 

Kentucky  tot)acco  is  rather  more  firmly  held,  as  crop  re- 
ports are  not  very  encouraging;  sales  200  hhds.,  of  which  125 
for  export;  lugs  6,',4@7}^c.  and  leaf  8@12c.  The  movement 
in  seed  leaf  has  tieen  unusually  large,  amounting  to  2,215 
cases,  as  follows:  250  cases  18S4  crop,  Pennsylvania,  Havana 
seed  at  10@  16c. ;  300  cases  1684  crop,  do.,  seed  leaf  at  7?4@\0c. ; 
250  cases  1»82  crop,  do.,  on  private  terms;  400  cases  1881  crop, 
do.,  at  5J^@  12c.;  200  cases  1884  crop,  Wisconsin,  Havana  seed 
on  pi  ivate  terms;  300  cases  1884  crop,Ohio,seod  leaf  at  5J^@6c. ; 
150  cases  1884  crop.  Little  Dutch,  at  lOV^c;  165  cases  188;j  crop. 
State,  Havana  feed,  at  8(2 17c.,  and  200  cases  sundries  at  53^@ 
85c. :  also  400  bales  Havana  at  60c.@$l  10  and  250  bales  Su- 
matra at  $1  20@$1  60. 

The  speculation  in  crude  petroleum  certificates  was  dull 
early  in  the  week,  but  has  latterly  become  active  and  buoy- 
ant, the  reports  from  the  wells  not  being  favor.-ible  to  a  con- 
tinufd  large  yield.  The  close  was  at  $1  03''4i<iif  1  03 Jg  ;  crude 
in  bbl?.  quoted  7?g'@7j4'c.;  refined  in  bble,  8>'8@8i^c.,  and  in 
cases  9^@10J^c. ;  naptitha,  7c,  The  speculation  in  spirits 
turpentine  has  been  quiet  and  the  close  on  the  spot  is  lower 
at  3434C.,  with  bids  for  the  autumn  months  reduced  to  34J^c. 
Rosins  have  continued  dull,  and  close  at  $1  10@$1  173^  (or 
common  to  good  strained.  Wool  continues  in  brisk  demand 
at  rather  b<>tler  prices. 

At  to-daj's  Metal  Exchange  pig  iron  certificates  were  quiet 
but  frnier  at  $lo3^(<i$10'4'.  Tin  opened  steady,  closing  fever- 
ish and  weaker  at  210.5(a21'].ic.  spot,  20-60@20-70c,  futuref. 
Tin  plate  dull  and  weak;  offered  at  i|4  50.  Copper  easy  tt 
1090@lM5c.  for  L;ike  and  10  15@I0  40c.  for  Baltimore. 
Lead  dull;  4-20c.  bid  for  domestic.  Spelter  steady  at  43^@ 
4'35c,  fur  domestic. 

Ocean  freights  have  been  only  moderately  active  in  grain 
shipments,  but  rates  have  improved,  and  late  engagements 
are  at  2J^d.  to  Antwerp  and  3d.  to  Liverpool,  with  London 
quoted  at  3>i'd.  and  Glasgow  at  3}^  i.  Petroleum  charters  have 
latterly  been  at  2!<,  4i0.@'>s.  6d.  for  refined  hence  to  the  United 
Kingdom  and  the  Coatluent, 


COTTON. 

FaiDiLY,  P,  M..  August  21,  188.\ 
Thk  Movrmknt  of  the  Chop,  an  Indicated  by  our  telegrarr>»- 
from  the  South  to-night,  is  given  below.  For  the  week  endlncr 
this  evening  (Aug.  21),  the  total  receipts  have  rea<?he<l  1,403 
bales,  against  3,125  bales  last  week,  2,038  bales  the  previou* 
week  and  2,588  bales  three  weeks  since.  The  detiils  of  tlio 
receipts  for  each  day  of  this  week  (an  [x;r  telegrapli)  aro  a» 
follows: 


Stetipltat- 

Sal. 

iron. 

Tuu. 

Wtd. 

Thun. 

jn. 

231 

ratal. 

OklveatoD 

177 

21.7 

71 

423 

252 

l,(.1l 

Indlaiiuia.  dio. 

.... 

■«•■ 

.... 

.. 

.... 

418 

41S 

New  OrlcHOB... 

36 

12s 

873 

97 

9 

am 

ft3»^ 

Mol>ile 

1!) 

11 

•  ■>• 

1 

35 

.... 

29 

7ft* 

Florida 

t*- 

Savannah  

16 

70 

116 

66 

1!5 

165 

aor 

Bninsw'k,  Ac. 

■  •> 

.... 

... 

__ 

*.> 

•  ■.. 

••-  -.  1 

Charleston 

P 

77 

25 

9 

8 

28 

u% 

Pt.  Royal,  Ac. 

•  ••• 

•  ■•• 

•... 

•  •>> 

.... 

3 

ar 

Wl'mlnRton.... 

.... 

3 

0 

1 

.... 

.... 

i«»- 

Moreli'd  C.,Ac 

•  •.. 

•••■ 

.... 

••»> 

.--. 

.... 

*••• 

Norfolk 

I 

7 

3 

86 

2Z 

8^. 

WestPoiut.iJK! 

.... 

•••> 

New  York 

.... 

.... 

.... 

222 

.... 

.... 

222r 

Boston  ..,,...,, 

39 

.... 

34 

.... 

37 
21 

itd^< 

Baltimore 

a«? 

Pblladelp'a,  Ao. 

4 
29G 

.... 

11 

60 

253 

28 

35S"i 

rotalBthUweek 

593 

514 

916 

673 

1.380 

4,402 

For  comparison,  we  give  the  following  table  showing  the  week'*, 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night,. 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84.          I               SiocK. 

Receipt*  to 
Auffuat  21 

Week. 

Since  Sep. 
1,  1884. 

ThU 
Week. 

Since  S^.     ,„„, 
1, 1883.       ^^^'- 

1884. 

Oalveston  ... 

1,451 

774 

1,622 

1,69a:. 

Ind'nola,Ao 

418 

210 

...... 

334 

...... 

New  Orleans. 

929 

332 

13.609 

19.1S3S^ 

Mobile 

75 

90 

1,382 

2,2Z»^' 

Florida 

29 

7 

2 

i' 

Savannah 

;57 

203 

1,299 

40XU 

Br'sw'k.&o. 

...... 

...... 

Charloston... 

162 

206 

847 

SO*. 

Pt.Royal,&c 

3 



^ 

Wilmington.. 

10 

60 

307 

7ia- 

M'headCAc 

...  ..  w 

Norfolk 

69 

...  .. 

367 

915 

1,06*.! 

W.Point.&c. 

221 

4 

....«■—, 

New  York... 

222 

38 

113,140 

104,25» 

Boston 

110 

.,.,.. 

250 

6.310 

6  310 

Baltimore  ... 

21 

87 

1,479 

1.40*- 

Phlladel'a.Ao 

356 

30 

4,177 

6  37S 

Total 

4.402 



2,865l         1     145.427 

144.440 

OalvBatou  includes  Indlauola;   Charleston  Includes  Port  Koyal.  &r.  >. 
WlludnKtonlncludesMoreheadCity,  Ac.;  Norfolk  Incladea  West  Point.  A'' • 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at— 

1885. 

18S4. 

1883. 

1882. 

1881. 

1880. 

Galveat'n.Ac. 

1,869 

934 

6,103 

6,196 

7,584 

.•i,153 

New  Orleana. 

929 

332 

1.899 

622 

10,909 

1,389 

Mobile 

75 

90 

165 

54 

2.169 

601 

■avannah 

557 

203 

1,211 

2.721 

6,718 

5.801 

tiharl'sfn.  &o 

155 

206 

137 

256 

1,8C9 

3,521 

Wllm'et'n.Ao 

10 

50 

107 

106 

100 

19a 

Norfolk,  Ac. 

69 

588 

530 

1,720 

1.491 

1,87!> 

All  others 

73S 

412 

1,175 

677 

4,208 

2.o8> 

tot.  this  Wk. 

4.402 

2,805 

11,305 

12,352 

35,078 

21,1C3 

Since  Sept.  1. 

The  exports  for  the  week  ending  this  evening  reach  a  tola  1 
of  16,101  bales,  of  which   15,093  were    to    Great  Britain,    5 
to  France  and    1,003  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  145,427  bales.     Belovr  : 
•re  the  exports  for  the  week  and  since  September  1,  1884,  * 


Bxportj 
fftmr— 


Q«lTeaton 

New  Orleans.. 

Mobile 

norWa. 

^aTanaah  

Charleston*... 
Wllminjrton... 

Sorfolkt 

.New  Tort 

Boflton 

Baltimore...  . 
l>blla(lelp'a.*o 

Total 15.093 


Exported  to — 


OreM  CnntU    Tbtol 

Brit'n.  '^<""'    nmt.     Week. 


12.6IS 
5<5 


<V«nt  Stpt.  1. 1SS4,  to  Aug.  21, 
Exported  to— 


885 


13,S3l 
673' 


S67 


1.003 


Oreat 

OmU- 

Brttatn. 

n-anct 

nent. 

TataL 

157.tl4M 

9,819 

B1.145 

231. 41» 

697.557  301,fl5t 

S34.05S 

1,83  l.S'W 

13.130 

700 

43.>80 

8.S88 

8j>m 

1T8.808 

11.IHI9 

19».35« 

8ao.8« 

ist.aii 

33.209 

1S3  515 

839.9« 

51.823 

14.040 

n».SR9 

813  2«0 

S.3T5 

25.870 

843.3(0 

tn.nis 

49.730 

800,1.11 

777.2;3 

ISM-JI 

B70 

13.1.S03 

I2S.U1B;     8,087 

40871 

ie».-474 

84.7171             • 

s.sie 

70.53S 

- 



"  rtn 

-- 

10.101  3,461  957  404.439  1.039  173  3.903,SaS 


ToM.1  luOT-'M     iV.WM)'     I     1.400    13.3iM  8.487  BWlW.iSal    9».ii5S  3.880.eTO 

'  4uciuuu..t  exp.M-t8  rrotu  Hurt  Kuyal.  xc. 
t  Inoladea  exports  from  We«t  FolQl,  M. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Street.  


Arc.  21,  AT- 


New  Orleans 

Mobile 

Cliarlestoii 

Bavaunali 

GalvestoQ 

Norfolk 

Kew  York 

Other  ports 


Total  1885. 


Total  1884  . 
lotal  1883  . 


0)1  Shipboard,  not  cleared— for 


Great 
Britain. 


1,257 
None. 
None. 
None. 
None. 
None. 
6,600 
1,100 


8,957 


France. 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


9,001      None. 
6,!-58  500 


Otlier 
Foreign 


424 
None. 
None. 
None. 
None. 
None. 
1,1, iO 

300 


1,874 


Coast- 
wise. 


72 
None. 
None. 
100 
None. 
None. 
None. 
None. 


172 


3,750  275 

300       2.152 


Total. 


1,753 
None. 
None. 
100 
None. 
None. 
7,750 
1,100 


11,003 


13.026 
9.808 


Leaving 
Stock. 


11,856 

1,382 

647 

1,199 

1,622 

915 

105,390 

11,213 

134,424 

131,414 
224,!I01 


During  the  early  part  of  the  week  under  review  the  reports 
from  the  growing  crop  were  very  favorable  to  tlie  total  yield, 
and  some  extravagant  estimates  thereof  began  to  be  put  fortli. 
There  was  also  some  increase  in  the  receipts  of  new  cotton  at 
the  Gulf  ports.  Advices  from  Liverpool  and  Manchester  were 
quite  discouraging,  influenced,  as  they  were  believed  to  be, 
not  only  by  our  crop  accounts  but  by  the  decline  in  silver  and 
the  violence  of  the  cholera  epidemic  on  the  Continent.  After 
the  opening  on  Thursday  there  was  a  sharp  recovery  in  values 
on  a  less  favorable  report  of  crop  prospects  in  Texas,  which 
naturally  stimulated  an  active  demand  to  cover  contracts,  as 
the  price  for  many  months  had  fallen  below  9}^c.  To-day  the 
Liverpool  advices  were  disappointing,  but  unfavorable  report 
from  the  growing  crop  caused  a  further  general  advance 
Cotton  on  the  spot  has  been  in  very  fair  demand  for  home 
consumption,  and  with  liberal  shipments  from  deliveries  on 
contracts,  stocks  have  been  rapidly  reduced;  nevertheless 
quotations  fell  off  I-I60.  on  Tuesday  and  again  on  Thursday. 
To-day  the  market  was  fairly  active  and  firm,  middling 
uplands  closing  at  10  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  480,500 
bales.     For  immediate  deUvery  the  total  sales  foot  up  this  week 

4,180  bales,  including for  export,  4,180  for  consumption, 

—  for  speculation  and  —  in  transit.  Of  the  above, bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Avg.  15(0 
Aug.  21. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

Sat. 

inon  Tnes 

1 

Sat. 

mon^Tues 

Sat. 

non^Tue* 

Ordln'y.^Ib 

83,fl 

83,8 

8ifl 

83,6 

85,« 

81^ 

85,8 

86,6 

8I4 

BtrlctOrd.. 

8!>s 

81H 

8«,« 

Hill 

H^ 

8II1B 

8% 

8% 

811,8 

Good  Ord.. 

9''i« 

V'n 

93« 

99l« 

9«1« 
91*16 

9>i 

9».6 

8»,6 

9^ 

Btr.G'dOrdi   9I3io 

913,, 

9^ 

•913,6 

9''8 

91616 

915,6 

9^8 

LowMidd'gllOib    llOis  ' 
Btr.L'wMidl03,e  :lC6,e 

101,8 

1014 

IOI4 

103,8 

1014 

10H 

103,8 

IOI4 

10-',8 

107,8 

1038 

107,8 

lO'ia 

1038 

Middling...  10-,,    lOhe 

1038 

10«,8 

109,6 

IOI9 

l(il»l8 

10»,e 

lOlj 

Good  Mid  .110=8    llOOg 

109,« 

10?j 

10!|t 

I0ii,e 

103i 

10!^l 

IOII16 

Btr.G'dMid  lOiSia  lOiSie'lO^ 

1016,8 

10i6ie 

10^8 

1015,6 

1016,, 

lO'n 

Midd'gFairnSia   113,8  iiiig 

llb,8 

111*16 

Ilk 

113,8 

111*18 

IIH 

Tail 

1113,8 

111316 

11% 

III618 

ll'^a 

1115,6 

11'8 

Wed 

Tb. 

Frl. 

Wed 

Tb. 

Frl. 

83,6 

Wed 

814 

Tb. 

83,8 

Frl. 

Ordln'y.^Iti   8>8 

81,6 

81,6 

8H 

83,8 

83,6 

BtrictOrd..     89,8 

81a 

Bh 

811,6 

86b 

S3« 

811,8 

83s 

86^ 

Good  Oid.J   939 

9^16 

96,8 

91, 

9',6 
9li|8 

913,6 

9V 

il7,6 
913,6 

97,6 

913,6 

Btr.G'dOrd    9% 

911,6    gilie 

h's 

978 

Low  Widd'g  101,6 
Bti.L'-wMid  iOi4 

10        10 

103,8 

lOifl 

lOlR 

103,8 

lOifl 

101« 

103,6    103,8 

1038 

101,8 

106,8 

1038 

106,8 

106,6 

Middling...  1 1038 

106,6     106,8 

lOls      1 107,6 

107,8 

IOI3 

107    p 

107,8 

Good  Mid..|109,8    lOifl     lOia 

1011,6  10»B 

io4 

1011,6 

loii 

10  si 

Btr  'i'dMld:1034      1011,8  1011,6 

U'-Ts     10:s,e 

1013,6 

107r'' 

1013,8 

1013,8 

Mldd'gFairllis     lHje  HHie 

III4       113,8 

ii3,r 

Ilk 

113,11' 

113,;' 

Fair \n\     llilis  1111,6  11-8     1113,6 

1113,6  11 '8 

1113,6 

1113,8 

STAINED. 

Sat. 

jnon 

Tuea 

Wed 

Tb. 

Good  Ordinary $  lb. 

BtrlctGood  Ordinary 

713,8 

81a 

96,8 
915,6 

713,8 

8>fl 

9»16 

9'eifl 

7!^ 
87,6 
9I4 
979 

7  34 

87,6 

914 

838 
93,8 

9iJ,e 

Low  Middling 

Middling 

Fri. 

ii> 

638 

93,6 

913,8 


MARKET  AND  SALES. 


rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 
Mon 
Tues 
Wed 

ThUTB 

m. 

ZotaL 


SPOT  MAKKET 
CLOSED. 


'niet 

Jaey 

Easy  at  1,6  dec. 


Easy 

Quiet  at  1,,  dec. 
Quitt  and  steady 


SAXES  OP  SPOT  AND  TBAMarr. 


Fx-   [  Con- 
port,  tump 


.  624 
J  664 
,  1,<27 
I  615 
610 
,1    740 


.4,180 


Spec-  Tran-  _  .  , 
ul'fn    til.     ^°*<^- 


FDTURK8. 


Sales. 


524  23,900 
*i64  109,500 
1,0271  81,600 
615  9(>,«00 
610  109,100 
710    65,800 


Oeliw 
tries. 


2,900 

900 

600 

600 

1,100 

1,600 


4,1801480,500'   7,600 


Tbe  daily  deliveries  given  above   are    actually   delivered   tbe  day 
previous  to  tliat  ou  wMoli  they  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow 
'ng  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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<m     o 


coco     5 
ob-j     2 

ceo     ^ 


(DCO 

(cob 


codb®cjb 
^h-      o 


CO  CO  o  '-^ 


toco  5 
did)  2 
cncn      '^ 

®^    : 

cocooco 
Qcob'-'ob 

0}3>       &< 
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CDCOo^ 
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CO 
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f-O      "^  Cfl' 

I  9*^:  I ' 


coco©'? 
-o:d^co 

K)rf»-__b5 


CDCOoCO 


g-2 


MM  ^ 

00  5 
=  6    2 
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66C6 
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M  I  a 
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MMcr.  M 
OOoO 
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M 

C3 
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0 
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M  rf..M 
O  I  0  = 
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03 


QOM       1 

I  9    : 

MMajM 
OOo9 

tOMCM 

CO:      CO 


M.^  ® 
C»-l      " 

I  9    : 

HMojM 
COoO 
mmOm 
0--03      -J 


M  > 

9,     ? 


MMiUM 
COoO 
i^mCm 

toto    to 


MM        fc 

99    ■? 
Mti     2 

too     ^ 

I  a    : 

t;K03!i 

cco9 
tofcoCio 

MM        O 


*  Includes  sales  in  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-November,  for  November  - 
582,200;  September- December,  for  December,  967,800;  Seiitember- 
January,  for  January,  2,114,100;  September-February,  for  February, 
1.969,200;  Septeiubor-March.  for  March,  2,294,100;  Septeiuher-Aprll, 
for  April.  l,738.5">0;  September-May,  for  May,  1,878.500;  September- 
June,  for  June,  1,800,700;  September-July,  for  July,  847,500. 


fW"  We  have  included  in  the  above  table, 
week  to  ^ive,  the  average  price  of  futures  each  day  for  each  month. 


and  shall  continue  each 
It 
will  be  found  under  eacii  (lav  following  the  abbreviation  "  Aver."    The 
average  for  each  month  for  the  week  is  also  {;lven  at  bottom  of  table. 

Transferable  Orders-Paturday,  )0-35o.;    Monday,  lOSOc;  TuasdAf, 
10-25C.:  Wednesday,  10-200.:  Tliuraday,  10-25o.;  Friday,  10'25o. 
Short  notices  for  August— Monday  10'25c. 
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Tmc  VisiBiiB  Supply  or  cotton  to-nlf;ht,  aa  made  up  by  cabla 

and  teletcmph,  in  aa  fnllowa.  The  Continental  Btockn.  as  well  aa 
thoee  for  Oroat  Hritiiin  and  the  afloat,  oro  this  week's  retumf , 
and  oonsequently  all  the  European  IlKures  are  broiiKht  down 
to  Thursday  eveninff.  But  to  make  tlie  totals  the  comnletc 
flguree  for  to-night  (Aug.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  ex|K>rt8  of  Fri<lay  oniv. 

18H!V.  1884.  1883.  1HS2. 

Btook  at  Liverpool bales.    618.000      779,000      891,000     6:<2,O00 

Stock  at  Ix)udou 22,000        67,000        S0,400        70,300 

Total  Oroiit  Britain  stock 

Btook  jit  Mitmliiii'K 

Btook  lit  Bn'iiM'ii 

8t(H-k  at  AmsliTilam 
Stock  lit  Uiitt.Tiliiin 
Btook  Hi  Aiilwi'tp... 

Btook  at  Havre 

Btook  at  MarHeillcs 
Btook  at  Baroelona 
Stock  at  Qenoa 
Btook  at  Trieste 

I\>tal  Continental  stocks 319,200      420,300     290,800      22S,300 


99S,200  l,26ii,300  1,232, ■ZOO 
6.'\,000      161,000      211,000 

25,000 

12,000 

144.410 

13.62.^ 

0.700 


37.000 

•J, OOO 

14.i,427 

l.%,»ll 

4,700 


43.000 

28,000 

231,712 

37.705 

8,300 


f>30,00r) 

2tiO.O00 

17.000 

12,000 

128.619 

8.788 

2,400 


Total  Fnroppan  ptnrkfl  .... 
India  .    i  '     '         :h'. 

Ahum'!  't' 

Stock  ill  United  States  jiorta  .. 
Stock  In  U.  8.  Ulterior  towns. . 
United  States  exi>orts  to-day.. 

Total  visible  supply 1,258,233   1.629,065  1,794.917  1,38;>,407 

Of  tlie  above,  the  totals  of  American  and  otber  descriptions  are  as  follows: 

LIveriraol  stock balea  451.000 

Continental  stocks 203,000 

American  afloat  for  Europe...  37.000 

United  Status  stock 115.427 

United  States  interior  stocks..  15,911 

United  States  exports  to-day..  4,700 


473.000 
234,000 

25.000 
144,440 

13.625 
6,700 


612.000 
168,000 

43.000 
231,712 

37,705 
8.300 


316,000 
77.000 
47,000 

12H.619 

8.78S 
2,400 


Total  American 857,033      901,765  1,103,717      579,807 


Salt  Indian,  Brazil,  <te.- 

Llverpool  stock 197,000  301.000 

London  stock „ 22.000  67.000 

Ctoutlnental  stocks 115.200  186.300 

India  afloat  for  Rurone 65.000  161.000 

£Ki^pt,Bra»tl,  Ac,  afloat 2.000  12,000 


279.000 

50.400 

122,800 

211.000 

28,000 


316,000 

70,300 

151.300 

260.000 

12,000 


Total  East  India,  &0 401,200      727,300      691,200      8O!),6O0 

TotalAmericau 857,033      901,765  1,103,717      579,307 


Total  visible  supply 1,258.233  1,629,065  1,791,917  1,389,407 

Pric<(Mld.Ui)l.,  Liverpool....         .57i6d.  61, ,d.         5»sd.  7ied. 

Price  Mid.  Upl.,  Now  York lO^iaC.         10%c.        lOiuo.      12'»itO. 

|^~  The  imports  into  (Continental  ports  this  week  have  been 
19,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  370,837  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  536,079  bales  as  compai'ed  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  131,169  bales  as 
compared  with  1882. 

'  At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1833-84 — is  set  out  in  detail  in  the  following  statement. 
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'  Tbis  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
deoreased  during  the  week  1,720  bales,  and  are  to-night  3,386 


balea  more  than  at  the  same  period  tart  year.  The  receipts  at 
the  same  towns  have  been  1,828  bales  more  than  the  name 
week  last  year,  and  since  Saptember  1  the  receipt!*  at  nil  the 
towns  are  320,031  bales  /e,v.»  than  for  the  same  tiini*  in  IHH'.i-^A, 
Quotations  fou  Middmnq  Cotton  at  Otiier  .M.^kkets. — 
In  the  table  below  wo  give  the  closing  quotations  of  middling 
cotton  at  .Southern  and  other  principal  cotton  markets  for  eaca 
day  of  the  past  week. 


Week  tnding 

OLOsmo  qcroTATioNS  fob  tfiDDuwo  ooTTOir  cm—  • ' 

Aug  list  21. 

Salxir. 

Jfon. 

Tua. 

ITedne*. 

Thurt. 

m. 

Gftlveaton  ... 
New  Orleans. 

Mol.llo 

Savannah  .  .. 
Oliaiinrtton  .  . 
Wllinliigtou.. 

Norfolk 
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Amount  op  Cotton  in  Sight  Aua.  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1884-85.  1  1883-84. 

1882-83.  1  1831-82. 

Receipts  at  the  ports  to  Aiij?  2 1 

Uit<Tlor  stocks  on  Aiiic.  2 1  in 

excess  of  September  1 

4,744,061  4,813,793 
2,029      *32,557 

5,971,930  4,681,513 
34,011      '31,093 

Tot.  receipts  from  planta'tns 

Net  overland  to  August  1 

Southern  cousuinpt'n  to  Aug.  1 

1,746,090 
610,060 
2  n  1,000 

4,781,238 
573,700 
296,000 

6,005,9714,653,445 
643,i48     468.229 
32.5,OOU     234,000 

Total  In  sight  Aujfust  21  .... 

Northern  spinners'  takings  to 
August  21 

5,620,150  5,650,936 
1. 381. 179'l, 552.761 

6,974,219,5,355.674 
1,746.326  1,632,471 

*  UeorctSB  from  Ssptemlier  1. 

it  will  bo  seen  by  the  above  that  the  decreaie  In  amount  In  sij;ht 
to-night,  aa  compared  with  last  year,  is  30,7.36  bales,  the  decrease 
from  188i-83  la  1,351,0J9  bales  ami  the  increase  over  I88l-8i  Is 
264,476  bales. 

Weather  Reports  by  Teleoraph.— Our  telegrams  from 
the  South  this  evening  do  not  indicate  such  uniformly  favor- 
able conditions  as  during  previous  weeks.  For,  while  in  the 
main  the  reports  are  quite  satisfactory,  in  some  portions  of 
the  South  Atlantic  and  Gulf  States,  and  in  Arkansas,  there  are 
complaints  of  damage  from  rust,  worms  and  caterpillars. 
Many  sections  of  Texas  have  had  beneficial  rains,  but  in  other 
districts  rain  is  still  needed. 

Galveiton,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-seven  hundredths. 
1,850  bales  new  cotton  received  thus  far.  The  thermometer 
has  averaged  83,  ranging  from  73  to  93. 

Indianola,  Texas.- -Vfe  have  had  showers  on  four  days 
locally  during  the  week,  but  splendid  rains  have  fallen  in 
some  of  the  upper  counties,  insuring  a  magnificent  crop  there. 
Other  sections,  however,  have  had  no  rain  of  consequence, 
and  much  damage  has  been  done.  Picking  is  progressing 
finely.  The  thermometer  has  ranged  from  73  to  93,  averaging 
81,  and  the  rainfall  reached  fifty-five  hundredths  of  an  inch. 

Palestine,  Texas. — There  has  been  one  splendid  and  very 
beneficial  shower,  but  we  have  not  yet  had  enough  for  best 
results.  The  rainfall  reached  sixty-four  hundredths  of  an 
inch.  More  rain  is  needed,  but  even  without  it  the  crop  will 
be  a  good  one.  Picking  makes  good  progress.  Average  ther- 
mometer 79,  highest  93,  lowest  6.5. 

Huntscille,  Texas. — It  has  rained  gloriously  on  one  day  of 
the  week,  and  prospects  now  are  that  we  will  make  more  cot- 
ton than  we  will  ever  be  able  to  pick.  Picking  is  making 
good  progress.  The  thermometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  69.     The  rainfall  reached  three  inches. 

Luting,  Texas. — We  have  had  one  worthless  shower  during 
the  week,  the  rainfall  reaching  only  fifteen  hundredths  of  an 
inch.  Much  damage  has  been  done  by  drought.  Some  adjoin- 
ing counties  have  had  good  rains.  Good  progress  is  being 
made  with  picking.  The  thermometer  has  averaged  84,  rang- 
ing from  67  to  95. 

Columbia,  Texas. — It  has  rained  splendidly  on  two  days 
of  the  week,  especially  for  sugar  cane.  The  rainfall  reached 
one  inch  and  ninety-seven  hundredths.  The  cotton  crop  does 
not  want  another  drop  of  rain,  as  we  fear  caterpillars.  We 
hear  rumors  of  their  appaarance,  but  think  theui  of  very  little 
importance.  If  they  stay  away,  Brazoria,  Fort  Bend,  Wharton 
and  Matagorda  counties  will  make  more  cotton  than  can  be 
picked.  Picking  progresses  finely.  The  thermometer  has 
ranged  from  67  to  03,  averaging  80. 

Brenham,  Texas. — We  have  had  one  good  but  insufficient 
shower  during  the  week  ;  nevertheless  the  crop  promises  to  be 
a  good  one.  The  rainfall  reached  thirty  hundredths  of  an 
inch.  Pi':king  is  making  excellent  progress.  Average  ther- 
mometer 81,  highest  96  and  lowest  63. 

Belton,  Texas. — There  has  been  one  fine  shower  during  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
crop  promises  one-third  increase  over  last  year  anyway, 
and  with  one  good  rain  soon  we  may  make  more  than  we  can 
pick.  Picking  makes  good  headway.  The  thermometer  has 
averaged  80,  the  highest  being  100  and  the  lowest  63, 
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T^eatherford,  Texas.— The  weather  has  been  warm  and 
dry  all  the  week.  Crop  accounts  are  le.-s  favorable :  much 
damage  has  been  done  by  drought,  the  bolls  are  dropping 
badly.  Picking  is  progressing  finely.  The  thermometer  has 
aveiaged  78,  ranging  from  54  to  96. 

Dallas,  Texas. — Locally  we  have  had  no  rain  all  the  week. 
The  general  position  is  unchanged,  but  where  rains  have  fallen 
crops  will  be  good  and  in  some  counties  they  promise  mag- 
nificently. Other  sections  are  still  dry,  suffering  and  dam- 
aged. Riin  or  no  rain.  North  Texas  will  almost  surely  make 
one-third  more  cotton  than  last  year,  and  with  good  luck  may 
do  far  better  than  that.  Picking  makes  good  progress.  Tbe 
-  thermometer  has  ranged  from  6.')  to  98,  averaging  83. 

t!ew  Orleans.  Louisiana. — It  has  rained  on  five  days  of  the 
■vetk,  the  rainfall  reaching  two  inches  and  three  hundredths. 
The  tt.ermometer  has  averaged  81. 

Shreieport,  Louisiana.— A-veiage  thermometer  80,  highest 
S6  and  lowest  C(5. 

Meridian,  Mississippi.— It  has  raineci  on  four  days  of  the 
veek.  It  is  claimed  that  caterpillars  and  rust  are  doing  con- 
siderable damage  in  many  places,  and  that  cotton  is  shedding. 
Crop  accounts  less  favorable.  Picking  has  commenced.  The 
thermtmeter  has  ranged  from  69  to  90. 

Columbns,  Mississippi. — We  have  had  no  rain  all  the 
-week.  It  is  reported  that  much  damage  has  been  done  by 
l)(Jl  worms,  and  that  caterpillars  are  increasing  in  number. 
The  thermometer  has  ranged  from  59  to  93,  averaging  78. 

Leland,  Mississippi.— One  month  ago  our  crop  prospect 
•was  quite  flattering,  but  owing  to  drought  and  worms  we 
now  calculate  that  the  shortage  will  be  ane-third.  The 
-weather  has  been  pleasant  during  the  week,  with  a  rainfall  of 
*hirty-two  hundredths  of  an  inch.  Average  thermometer 
27-2,  highest  93,  lowest  GO. 

Little  Rock,  Arkansas.— Ttlegram  not  received. 

Helena.  Arkansas. — It  has  rained  on  one  day  and  the 
remainder  of  tlie  week  has  been  pleasant.  The  rainfall  reached 
five  hundredths  of  an  inch.  It  is  claimed  that  caterpillars 
kave  certainly  appeared,  though  with  limited  injury  as  yet, 
and  that  much  damage  has  been  done  by  drought  and  worms. 
Crop  accounts  are  less  favorable.  The  thermometer  has  aver- 
aged 78,  ranging  from  70  to  92. 

Memphis,  Tennessee. — We  have  had  no  rain  since  August  2 
*md  crops  are  suffering  from  the  drought.  Many  complaints 
jire  heard  of  shedding.  The  thermometer  has  ranged  from  63 
io  93,  averaging  77. 

Hashcille,  Tennessee. — We  have  had  no  rain  all  the  week. 
Average  thermometer  76,  highest  92,  lowest  63. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
has  be.  n  showery  on  five  days  of  the  week,  the  rainfall  reach- 
.ing  two  inches  and  twenty-seven  hundredths.  Tlie  crop  is 
.developing  promisingly.  Caterpillars  have  appeared,  though 
with  limited  injury  as  yet.  The  thermometer  has  averaged 
77,  the  highest  being  88  and  the  lowest  70. 

Mouly ornery,  Alabama. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  six  hun- 
dredths. Crop  accounts  are  less  favorable,  owtng  to  too 
much  rain,  in  consequence  of  which  there  are  shedding  and 
«ust  in  a  few  localities.  The  thermometer  has  averaged  78, 
^ranging  from  69  to  90. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alub  niiu.  -It  has  rained  moderately  on  three 
days  of  the  week,  ttie  rair  fall  reaching  one  inch  and  seventy- 
two  hun  Iredtlis.  I  is  reported  that  caterpillars  have  appeared . 
but  the  injury  dot. e  is  as  yet  limited.  Average  thermometer 
S6,  higlust  87,  lowest  65. 

Madison,  Florida.— Vfe  have  had  rain  on  six  days  of  the 

--^»eek,  the  rainfall  reaching  two  inches  and  fifteen  hundrt-dths. 

•  .Caterpillars  have  certainly  appeared,   though   witli    limited 

Mijnry  as  yet.     The  thermometer  has  averaged  92,  the  highest 

-  l>eing  98  and  the  lowest  8.5. 

Macon,  Oeor'jia.—We  have  had  no  rain  during  the  week. 
iPicking  has  commenced. 

Columbus,  Georgia. — We  have  liad  rain  on  two  days  of  the 
weelc,  the  rainfall  reaching  one  inch.     It  is  claimed  that  we 
-are  having  too  much  rain,  and  that  rust  is  developing  badly. 
The  thermometer  has  ranged  from  70  to  87,  averaging  79. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  week, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
Ail  aaached  three  inches  and  sixty  hundredths.  Averai^e 
-tbeaMOHeter  80,  highest  91  and  lowest  72. 

jMgu«ta,  Georgia. — There  has  been  only  one  light  rain  dur- 
iutig^ihe  week,  otherwise  the  weather  has  heen  warm  and  dry. 
'  TbecMBfall  reached  thirty-three  hundredths  of  an  inch.    Crop 

-  sooOBHts  are  less  favorable,  owing  to  the  dry  weather,  and  re- 
'^«lte<*f  shedding  come  from  some  points.  Several  bales  new 
.«<wt&on  came  in  during  the  week.  The  thermometer  has  aver- 
;^(ged  79,  the  highest  being  91  and  the  lowest  71. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  Houth  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  four  inches  and  twen- 
ty-nine hundredths.  The  thermometer  has  ranged  from  73  to 
93,  averaging  79. 

Stateburg,  South  Carolina — We  have  had  one  rain 
^sprinkle)  during  the  week,  the  rainfall  reaching  only  one 
liundrtdth  of  an  inch.  Much  damage  is  feared  from  drought 
and  shedding.  The  thermometer  has  averaged  78'5,  the 
highest  being  93'5  and  the  lowest  68. 

Wilson,  No  I  th  Carolina. — We  have  had  no  rain  all  the 
-week.  The  thermometer  has  averaged  80,  ranging  from 
10  to  90. 

The  following  statement  ■wo  have  also  received  by  telegraph 


ehowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 

August  20,  1885,  and  August  31,  ISM. 


New  Orleans Below  URli-water  mark 

Memphis........ Above  low-water  mark. 

Naehville Above  low-water  luai-k. 

fihreveport... Above  low-water-mark. 

Vick8bur>f Above  low-water-n)ark. 


iiig.  20,  '85. 

JUST.  21, '84. 

Feet.    Inch. 

Feet. 

Inch. 
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India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  20. 

BOMBAY  KECBIPTS  AND  SHIPMKST8  FOB  FOOB  TEAB8. 


\Shipments  this  iccek.^    Sniiiments  iiinee  Jan.  \. 
rear.  Oreat    Oonli- 


iBril'n. 


7ient. 


1885  ... 

1884  3,000!  3,000 

1883  1.000  4,000 

1882  l.Ooo!  


Total. 


Great 
Britain] 


Conti- 
tienl. 


216,010458,000 

P.OnO ,  4S  1 .000 ,  593.000 
6,OOOk41.0UOi774.000 
l,000!7-20,000  586.000 


Total 


674,000 
1.082.000 
1,21.=.,000 
1,306,000 


Receipts. 


This 
Week. 


3,000 
5,000 
4,000 
7,000 


Since 
Jan.  1. 


981,000 
1,533,000 
1,538,000 
l,59,'i,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  408,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
Che  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Janttarj)  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

XoM. 

OAlcatta— 

1885 

1884 

Uidras- 

1885 

1884 

AU  others— 

1885 

1384 

500 

500 

51,400 
87,500 

4,000 
30,400 

24,700 
9,500 

17,500 
40,200 

"eoo 

25,700 
11,800 

71.900 
127,700 

4,000 
31,000 

50,400 
21,300 

Tot  U  all— 

1885 

1884 

500 

500 

83,100 
127,400 

43,200 
52.600 

156,300 
180,000 

The  above  totals  for  the  week  show  that  the  moveioent  from 
the  ports  other  than  Bombay  is  500  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  to  EUROPE  FRO»  ALL  INDIA. 


1885. 

1884, 

1883, 

to  ai!  Surope 
from— 

ThU 
week. 

iSinee 
Jan.  1. 

This 
week. 

Since 
Jan.  1, 

This 
week. 

Sinee 
Jan.  1. 

3onibay 

All  other  porta. 

"506 
500 

674.000 
130,300 

6,00011,082.000 
1     180,000 

5,000  1,215.000 
7,7O0i    122,100 

Total 

804,300 

6,000|  1,262,0)0 

12,700!  1,337,100 

This  last  statement  affords  a  very  interesting  comparison  c  f 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Me.ssrs.  Davies,  Beuachi  &  Co.,  of 
Liverpool  and  Alexandria,  W3  now  receive  a  weekly  cable  of 
the  movements  of  cottonat  A'exandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previotis  two  years. 


Alexiniilrui.  Kuypt, 
August  19 

1884-85. 

1H83-81 

188J-8b. 

Seoelpcs  (Oantars*)— 

ThU  week 

Since  Sept.  1 

3,6l5;obo 

2,C96",Oo6 

2,254,606 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1, 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

10  Liverpool . .... 

To  Contloent 

299.000 
203.000 

1,000,254,000 

|uo,ooo 

239.000 
89,000 

Total  Europe 

502,000 

1,000|394,000 

328,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  19  were  cantars  and  the  shipments  to  aU  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  tliat  the  market  is  quiet.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1885. 

1884. 

32s  Cop. 

8i«  lbs. 

Ootfn 
Mid. 

32«  Cop. 

SH  lbs. 

Ootfn 
Xia. 

Twist. 

Shirtings. 

Vplls 

Iwisi. 

8hirli7igs. 

Vpldl 

a.      d. 

H.    a.     a.    d 

A. 

d.        d. 

a.    d.     «.    d. 

d. 

J'neio 

7i'ie-87,„ 

5    5    «6  11 

511,, 

859  «    pis 

5    7>a»7    1 

6S8 

"   26 

7'iiR  8-^13 

5    5    ®6  1l 

55b 

858  »   9J8 

5    7    «7    1 

6»u 

July  3 

7^9  ®87,« 
716i8«8ifl 

5    5     »6  1l 

5  "16 

859  «  9»s5    7    «7    1 

6i|l 

"   10 

5    5    96  11 

55« 

858  «  9ie  5    7    •?    1 

6>i« 

"   17 

8      HBH 

5    5    ®6  11 

5  Hi 

8=8  «   9%  5    7    1»7    1 

6-4 

"   24 

3%  SSCio 

5    6    «7    0 

59l6 

85e  »  9ie  5    7    -al    1 

6H 

"    31 

3I8  ®8>',B 

5    6    «7    0 

5^ 

858  »  9%  5    8Ja*7    m 

OH 

Aug.  7 

83l^»8»9 

5    7    »7    1 

5»in 

8»i8»  9is!5    8^»1    1>* 

6J9 

••    14 

83i„a8SR 

■>    7    a7    1 

5»1B 

89,B»  9>«5    8>«»7    l"* 

OS  18 

"  21 

83HiaSS8 

5    7    ®7    1 

57,8  1  SJ«  a91i„!5    7>fl»7    Ois 

61 1« 
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Weathkr  Record  for  July.— Below  we  give  the  rain- 
fall and  thorniomoter  reciord  for  the  month  of  July,  and  pre- 
▼ioua  inuntlis  of  this  and  liust  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Sijpial  Service  niireiiii, 
except  at  points  wliere  tliey  have  no  station,  and  at  tliose 
points  they  are  from  records  kept  by  our  own  agents. 


Salnfait. 


jlprll. 


Mtty, 


18W.  1S»4.  18tl3.    I88S. 


8-OS 


2-51 


3-95 
U 


2-83 


2-01 
7 


1-17 
6 


13 


1-24 

7 


1-31 
10 


1-U 
0 


8 


1-65 
8 


▼  IHtilNIA. 

Uuliiriill.ini  1-92 

Duysrtttn.J    11 
N.  CAIl'NA. 
miniiiii/fn- 

Riilnliill.ln 

1>HVH  riiln.. 
ITfldon.- 

Itxlnriill.ln 

iMyS  TitlQ  . 

Killull.iiik- 

KHliiIiill.in 

l)Hvs  riitn 
Olmrloltr— 

Rainfall, In 

Days  rain., 
WOion— 

Kalnr:<ll.ln 

l)iiy»  rain., 
Fayettet'itlf— 

Rainfiill.ln 

Daya  rain.. 
8.  CAROL' A 

KalnfKlMn 
Days  rain.. 
Pacnlrt  •— 

Ka:nrull,lQ 

Dayji  rain., 
Colunibifi— 

Ralnfull.ln 

Days  rain. 
Btatebur^H- 

Italn(.t1l,ln 

Days  r.iin. 
OKOKGIA, 
Augxtifta.— 

Kalnfall.4n 

Days  rain. 
Atianla.— 

Ilainli>ll,ln 

Days  rain.. 
Savannah.— 

Rainfall, in 

Days  rain.. 
Cotumhttn.— 

Rainrull,ln 

Days  rain.. 
Macon.— 

Ralnrall.ln 

Days  rain.. 
Heme.— 

Rainfall, Id 

Days  ruin.. 
Wbnuth.— 

Ralnfull.ln 

Days  rain., 
FLORtDA. 
JackstynvilU- 

Raintull,!n 

Days  rain.. 
Cedar  Keus.- 

KainftlMn    O'lS 

Days  rain..'     3 
Archjrr—         \ 

Ralnfull.iil 

Dajrs  rain.. 

Kainfall.lni 

Days  rain.. I 
Banjord-      I 

Ralnfall.ln 

Days  rain.. 
TijtUah'issee-' 

Hainfull.in 

Days  lain.. 
ALA  B  A. MA. 
Montipiin'u. — 

Rjiinfuil.in 

L>uvs  rain.. 
il<ihiU.  - 

Rainfall, in 

l>avs  niin.. 

TlKl'llnOS'lf- 

Ra!nfail,in 

Days  rain.. 
Sami— 

Kainfall.ln 

Ditys  rain.. 
Auhnrn— 

Haint'all.in;  2-03 

Days  rain.,      lo 
LOUIS'ANA 
Nrwttrlean»-\ 

Kainfall.in 

Diiys  rain., 
Sltrerfitort. — 

Kaiiifali.in 

Days  rain.. I 
am.  V.,teau-l 

Ralr.Iali.m 

Days  rain. 
Pt.l^l'-utctntr- 

Rattifall,in 

Days  ruin. . 
LibenyUiU- 

Haintail.tn 

Du>s  rain.. 
MlriSl..>'PI. 
Cotunittllg.— 

Rainfall.ln 

Days  rain.. 
Vicloitntrg.— 

Kalal'all.ln 

Days  rain.. 

BroitMiaatn- 

llainfuil,ln 

Days  rain.. 
Orrrn^'Ule— 

Uainlali.in 

Days  rain.. I 
Ltiaiid— 

Rainfail.ln 

Days  rain.. 

AKK'.VSAS. 

KjilMlall,ln 

Days  rain.. 
Mimnf  Idtt— 

Kainfall.in 
_Days  rain.. 


«  tt 


246 
12 


12 


B'40 
8 


S-45 
12 


4-81 
10 


sne 

11 


8-B8 
11 


B'86 
14 


8-78 
13 


1-24 
S 


027 
2 


1-52 

4 


3-ie 

4 


382 

8 


5-21 


0-78 
» 


3-40 
8 


0-70 
12 


S-01 
IB 


e-78 
8 


8-78 
IS 


005 

10  I 


4-B9, 
1* 


r87 

7 


8-47 
12 


S'SS 
11 


4-17 
9 


G'20 
13  ; 


7-77 
9 


8-02 
11 


10-88 


817' 
9 


6-72 

8    I 


9-39 
9 


4-48 
10 


4-12 
11 


3-40 
8 


40:i 
9 


2-32 
7 


S-Bf 
7 


2-4S 
3 


8-77 
4 


S-08 
13 


8-51 
11 


S-19' 

»    I 


2-07    884 
0    !    10 


297 
II 


6'1« 
20 


888 
14 


8-83 
14 


«-7a 

10 


4-23 
IS 


9-28 
11 


2-eo 

lU 


6-14 
16 


4-31 
IS 


B'8« 
11 


6-12 
15 


3-98 
13 


6-80 
9 


1884.  1883.  <  I88e.  1884. 


1'2S 

a 


8-70 
8 


2-91 
« 


I -78 
9 


4-BO 
8 


218 
S 


2-30 
10 


S-21 
11 


1-S3 
13 


1-22; 

8    I 


*r 


4-79 
10 


1-80 

7 


7-76 
18 


0-60 
7 


600 

8 


3-90 
11 


6-47 
18  1 


8-16 

18 


7-23 
13 


813 
7 


3-87    6-48 
lU 


7-07 
1» 


4-43 

8 


■iO-BO 
II 


3-17 
11 


3-es 

7 


S-40 
10 


8-00 


6-60 
16 


5-66 
9 


8-60 
9 


6-22 
0 


3-50 
6 


S-15 
6 


10-58 
17 


8-30 
II 


14-201 
15 


4-45 
8 


4-52 
8 


6-67 

9    I 


699 
14 


9-05. 
8 


7-74 
14 


3-48! 
10  I 


6-63 
11 


4-22 
8 


4-99 
13 


4-70 


8-9-i 


S-21 
11 


6-91 
11 


4-15 
11 


8-46 
10 


U'20 
9 


7-44 
14 


6-77 
15 


3-60 
9 


8-12 

7 


2-97 
8 


S-90 
8 


6-32 
9 


2-€5 

8 


2-22 
8 


1-72 
6 


8-46 
10 


1-96 
8 


4-72 
10 


1-55 
B 


1-18 
13 


8-48 
12 


1-18 
5 


8-09 

8    I 


2-47 

7    I 


1-52, 
6 


8-22 

8 


1-47 
4 


i-2o; 

4    : 


8-48 
8 


8-21 
8 


8-26 

7 


8-81 
10 


2-77 
8 


2-82 
9 


6-96 
12 


3-44 
13 


4-88 

a 


3-22 
10 


2-.':0 
11 


6'4B 
11 


7-W 
12 


314 
IB 


4-67 
7 


3-16 

8 


1-67 
7 


4-S3 
U 


8-11 
11 


609 
6 


3-85 
10 


4-61 
9 


8-9S 
17 


10' 9S 
IB 


8-28 
IB 


8-95 
10 


4-91 
14 


4-34 
14 


6-52 
13 


10-81 
18 


6-73 
10 


0-B7 


B-46] 
11 


8-33 
9 


July. 


1888.  1H«4.  1BM8. 


11-28 
IS 


2-88 
10 


2-89 
9 


4-14 
10 


6-8S 
IB 


8-28 
18 


^■OO 
IB 


7-70 
12 


0-9«' 10-78' 


4-39 
9 


10-73 
21 


B-,17 
19 


6-841 
11 


9-10 
16 


6-03 
18 


8-56 
9 


4-8B 
12 


2-62 
9 


1-27 
4 


0-61 
6 


4-33 
18 


14-47 
12 


14-03 
17 


1-15 
3 


8.25 
S 


2-30 
3 


3-99 
8 


11-76 
13 


8-80 
9 


11-31 


T06 
IS 


6-35  10-25 
11   I     9 


2-56 
4 


2-05 
3 


5-41 
10 


1-40 
6 


4-96 
8 


3-97 
S 


3-15 
5 


3-94 
10 


10-30 
9 


828 
10 


6-89 
1' 


4-18 
14 


s-ea 

7 


330 
11 


3-30 
12 


B-77 
8 


6-50 
14 


6-73 
17 


6-89 
18 


6-68 
11 


1166 
10 


8-86 
16 


9-S7 
21 


10-26 
20 


r57 
12 


8-03 
13 


11-52 
IS 


2-48 
8 


4-61 
10 


705 
lU 


405 
11 


8-97 
19 


B-02 
17 


9-49 
19 


6-70 
I    9 


7-49 
13 


1-22 
9 


4-83 
8 


8-69 
7 


4-35 

4 


2-75 
10 


4-04 
11 


7-16 
16 


790 
11 


12-06 
14 


9-62 
13 


3-69 
9 


1-70 
10 


S-iS 
12 


2-42 
8 


3-68 
13 


292 
12 


8-87 
18 


4-71 
13 


201 
U 


3-98 
lU 


5-23 
lu 


8-81 
IS 


6-38 
7 


Katnfatl. 

Bflendl— 
Ualrif»ll,ln 
Osys  ntln.. 

fi»r(  Smilli- 
ltulnrilll,ln 
Days  ruin.. 

TKNNK.S'K., 


iliiiJiliiM.ln 
Days  rain., 

AMhutlOlt  — 

Uainlali.in 

Days  rain.. 
Atutin- 

Ralnfall.ln 

Daya  rain.. 

TBXA8. 
Oatveatan.— 

Rainfall, In 

Days  rain.. 
imtitinoUi.— 

Rainfall. Id 

Daya  rain.. 
PaleHine— 

Rainfall, In 

Days  rain.. 
Fart  Elliot 

Rainfall,.,., 

TMys  rain.., 
CUburne — 

Ralnfali.ln 

Days  rain.. 
Aiutln- 

XulnfalMn 
^Days  rain.. 

I  Obseryations  taken  on  eleven  days  only. 


2-84 
14 


6-OS 
10 


8-60 
20 


4-10 
7 


4-19 

6    i 


6-22 
13 


5-54 
9 

2-60 
6 

3-86 
9 

:::; 

T 

.... 

4'88 
9 

6-46 
in 

3-90 
10 

8-14 
11 

8-10 
6 

4-65 
11 

2-10 
6 

6-20 
11 

3-fl 
10 

2-24 
8 

7-30 
14 

S-25 
6 

HKures  prior  to  KeUruary,  l«lj.  are  tor  Spartanburg. 
t  :.".".'■*' P'"""'  'o  ''<""•■  '«*••  ""-o  for  (Jreeno  Springs. 
»  Biatioo  destroyea  by  lire  April  21, 1880. 


1206 

21 


B-70 
9 


5-3S 
13 


8-80 
6 


4-96 
16 


8-00 
10  : 


1-30 
S    ' 


S-91 
18 


8-52 
18 


6-55 
16 


7-54 
22 


3-81 
18 


6-92 
11 


B66 
9 


6-»i 
13 


6-18 
20 


1    12 


6-21 

8 


4-(!3 
17 


4-41 
8 


8-33 
19 


4-70 
18 


8-37 
19 


2-80 
11 


2-21 
lU 


4-66 

15 


S-27 

4 


2-31 

7 


0-67 
4 


6-(J8 
13 


6-55 
14 


0-87 
8 


3-31 
9 


12-02 
10  I 


6-74 
12 


8-SS 
14 


4-12 
13 


0-06 

a 


2-85 
5 


231 
13 


2-21 
6 


S-33 
15 


022 
4 


l-i)7 


6-01 
18 

B-75 
8 

3-61 
12 

8-20 
13 

1-10 
3 

2-75 
13 

1-30 
B 

2-60 

4 

8-7B 
9 

.... 

008 
6 

465 

8 

4-67 
12 

6-10 
0 

5-30 
6 

3-10 
B 

VIRGINIA. 

SorfoVc- 
Uighest... 
Loweii... 
AveraKO". 
N.  CAR*LA. 
Wilmington- 
Highest. .. 
Lowest.... 
Average... 
ITeWon.— 
Highest... 
Lowest.... 
Average... 
Kitty  Hawk- 
Highest.  . . 
Lowest. ... 
Average... 
OharUytte— 
Highest. .. 
Lowest.... 
Average.. 
WHaon— 
Ulgheflt.... 
J. u  west... 
Average.. 
FayettevUle- 
Highest... 
Lowest.... 
Average... 
S.CAROL'A 
OhaTlfSton.— 
Highest... 
Lowest.... 
Average... 
Pacolet'— 
Highest.  . 
Lowest  ... 
Average... 
Colu7nbia~ 
Highest... . 

Lowest 

Average... 

Stateburg.— 

Highest.... 

Lowest 

Average. . . 
OBOKOIA. 
^UfftMta.— 
Highest... 

Lowest 

Average... 
Atlanta. -^ 
Highest... 
Lowest.... 
Averuge.. . 
Savannah,— 
Highest... 

Lowest 

Average... 

Columbiu.— 

Highest, 

Lowest . 

Average... 

Siacon,— 

Highest. . 

Lowest.., 

Average., 

Rome. — 

Highest. . 

Lowest.., 

Average... 

Forgyth.— 

Highest... 

Lowest 

Averagp... 

FLORIDA. 

JacksnnvUU. 

Highest... 

Lowest.... 

Avonige... 

CetUir  Keys.- 

Highcst. .. 

Lowest.... 

Averuge... 

ArcfKT— 

Highest.... 

Lowest.... 

Avenige. .. 

Mculiiton— 

HiiEhest.... 

Lowest 

Average. 
Sanfiml- 
Highcst.. 
Lowest . . 
Average. 
Taliahamiee. 
Highest . 
Lowest .. 
Average. 


April. 


Mav.       I 


1886 

1884. 

— ~- 



81-4 
67-1 

7S-5 
40-B 
64-5 

83-7 
37-3 
Bl-8 

84-2 
413 
60-» 

87-0 
34-0 
57-4 

82-0 
3H-0 
55-2 

80-1 
34-7 
64-3 

73-0 
3H-ly 
61-7 

84-8 
33-5 
59-4 

SI -8 
38-4 
67  3 

84  0 
350 
69-4 

.... 

fi*t'Q 

88-0 
340 
60-6 

8A-U 

4.3-0 
03-4 


850 
320 

64  U 

850 
62-2 


92-8 

33-1 1 
63-0 

S3-4' 
315-8 
61-11 


86-7.  86-7, 
420 1  450 
65-6|  B5-3 


43-1 
6S-S 

S2-0 
35-0 
36-4 


878 
40-0 
621 

82-3' 
H50 
58-1, 


80-0 
37-0 
BS-8 


81-0 
38-51 
81-3' 

84-0 1 
3'i-OI 
56  5 

81-0 
3rf-0 
53-31 

8:-o' 

.•MO 
59-0; 

86-5 
87-7, 
69'3| 

81-o' 
3S-0i 
60-8 


81-5 
150 

64-0^ 

82-o| 
30-o! 
60-0 


80-0 
41-0 
l,2-3 


87-11 
41-7 
64-5 

85-0 
33-0 

ei-2 


1886.;i884.|l<«>S. 


85-01 
40-0, 
650; 

86-0 
.S7-0 
63-6 

830 
34-0 
000 

88-0 
40-0 
63-3 


87-8 
46-8 
<J7-7 

82-3 
50-5 


M-O; 

420 
630 

83-0 
370 
620 

83-0 
33-0 
580 

88-0 
420 
62-9 


8S-I 
47-; 
6:t- 

81-i 
51-8 


69-4    690 


00-0 
470 
88-6 

86-0 
440 

68-0 

90-6 
52-1 
71-Oj 

830| 
450 
88-0 


900 
44  0 
690 

93-0 
420 
69-5 


810 
490 
67 

90-0 
450 
690 

82-0 
380 
660 

840 
370 
620 

84-0 
400 
66-0 


S8-0 
52-0 
70-1 

86-0 
530 
72-6 


84-4 
48-8 
63-1 


87-9 
61-3 
701 

88-C 
48-0 
63-8 

86-6 
4H-1 
63-6 


45-2 
67-4 

88-0 
48-0 
70-4 

89-0 
51-0 
71-6 


90-2 
540 
72-7 

7V1 
530 
67-B 


91-1'  89-0 
52-9    41-0 


8S-0 
48-0 
85-9 


91-9: 
470 
7O0 

83- 

480 

66-1 


88-8 
812 
71-5 

03-0 
300 
88-7 

83-0 
42-5 
6S-8 


4H0 
69-3 


8S-0 
50-0 
74-i) 


91-3 

74-8 

88-0 
B3-0 
88-3 


908 
i  M  5 
i  73-3 

I  86-0 
50-0 
700 


83-0 
45-0 
86-6 

86-0 
52-0 
70-4 


89-4 
65-5 
7-3- 

8«-8 
59-8 
73- 1 

91-0 
560 
74-2 

88-0 
52-0 
7dO 

930 
61-2 
73-« 

88-0 
83-0 
75-8 


86-0 
53-0 
71-1 


90-0 
61-0 
740 

85-0 
SS-0 
70-9 

90-S 
58-0 
76  1 


5^-0 
770 


92-0 

54-0l 


84-0 
4H-0 
69-0 

910 
440 
78-8 

86-5 
47-0 
630 

86-5 
40-1 


86-0 
57-0 
69-0 

88-0 
63-0 
71-0 


91-0' 

48-0 
70-8 

860 
480 
B6' 


860 
46  0 
89-4 


91-0 

43-0 
70-6 

87-0 ' 
40-01 
B«-5: 

94-0 
51-11 
7'2' 

91-0 

44-0 
720 

86-0 
40-0 


(.1-0    880 
64-0    42-0 


88-0 
590 
74-5 


90-7 
62-3 
76-5 


88-0 

45-0 : 
70-8 


89-5 
MO 
73-9 


June. 


1886. 


96' 

85-8 
74-3 


930 
68-2 
76-4 

95-0 
6i-0 
750 

96-J 
S6-1 
72-i 

90-2 
53-2 
73  6 

920 
600 

788 

04-0 
61-0 
76-6 


96-4 
640 
79-5 

839 
64-9 
75'6 

86-0 
620 
74-0 

93-n 
560 
76-4 


1884. 


92'5 
830 
73-4 


38-7 
61-b 
78-, 

940 

53-0 
72-4 

91-0 
.^2-0 
71-1 


91-0    93-(i 
M-5;  60  0 
77-2 

92-0 
64-0 
7b' 

90-0 
62-0 
7T1 


933 
68-S 
76-9 


93-0 
62-0 
77-2 

930 
570 
76-6 

Ot'O 
59-0 
75-0 


93-0 
64-0 
733 


90-0  870 
00-5  50-0 
770    731 


95-0 
61-0 
80-3 


98-0 
60-0 
79-5 


89-1 
58-2 
75-6 

87-0 
6«-0 
699 


8B-0 
63-0 
72-4 


Jll<V. 


1888. 


98-8 
59-4 
80-5 


100-0 
82  0 
80-5 

97-7 
80-4 
803 


1884.  isva 


95-8  98-2 
64-4  f.4-3 
77-4    7II1J 


94-0    97-0 
67-0   es-s 


97-0 

84-11 
788 

96-7 
8!-.- 
770 1 


950    93-4' 
56-1    rti-B 


90-0 
81-8 

77-8 

90-2 
58-8 
764 

95-u 

64-n 

79-7 

90-0 
87-0 
80-0 


93-0 
80-0 
71-0 

92-0 
64-0 

78-6 


95-8 
6 

8U-1 

01-8 
69-8 
bl-4 

92-e 
70-8 
82-7 

1030 
680 
84-0 

flO'S 
68-0 
78-4 


99-0 
64-8 

80-3 

960 
5*0 
73-0 


ftS-O 
63  0 
76-9; 


92-0  950 
5751  84-3 
74-2'  790 


96-0 
58  0 
88-91 

930 
6iO 

85' 


91-0 

ono 

81-1 


95-0 
BM'2 
82-2 


89-01 
57-0 
70-8 

91-0 
8S-5 
750 

90-0 
830 
78-0 

91-0 
.^6-0 
71-0 


01-0 

mo 

780 

97-0 
6.V0 
81-2 

960 
72-0 
810 
I 
980, 
820 
78-0 


68-0    860 

720    77-0 1 


92-0 
lUO 
74-2 


91-6 

61 

76-9 


970 
69-0 
79-8 


95-0 

«8-0 
80-11 


91-5 
660 
bl-K 


960 
840 
800 

920 

5«0 
78  3 


101-4 

61-7 
80-7 

930 
570 
71?'3 

Ki-2 
65-4 
82-5 


91-0  9.1-0 
66  0  72  0 
8u-0,  bOO 


93-0 

670 
8i0 

91-0 
88-0 
780 

94-0 

7.J-0 
81-4 


93-0 
61-0 
78-3 


94-0 
0-)-6 
80-9 

90-4 
6i-4 
780 

96-0 
8S-."> 
82-4 


950 
58-0 
780 

Ot'O 
670 
80-8 


91 -n 

flO-S 

n\fo 

70-3 

78".' 

821 

90-0 

900 

83-11 

70-0 

871 

79-0 

960 

76-0 

79-0 

848 

82-6 

7B-» 

logo 

62- 1> 
79-8 

09-5 
64-0 
79-4 

97  5 
61-5 
IU-6 

»»!> 
»4-S 
SOT) 

95-0 
BS''» 
82 -S 


Oi-0 
7.'<-0 
^8-* 

lOO-O 
Oi!-0 

8i-U 


98-0 
68-0 

79-a 


ico-o 

71-7 
83-4 

95-0 
62-0 
8UTS 

99-5 

81-4 

07-0 
72'i> 
81-0 

9B-0 

81-0 

9S-0 
04-0 
80-0 


0*0 
74-0 

fa-H 


91-5 
74-8 
88-0 


*  H'igures  prior  to  1  oorutu-y,  1885,  are  lor  Sparinaburg, 


222 


THE  CHRONICLK 


[Vol.  XLI. 


Xhermotneter 


ALABAMA 

Montui^ii' y. — 
Highest... 
Lowest  — 
Average... 

MoMle.- 
Hlghest... 
Lowest.... 
ATerape... 

UlL'tieet... 

Lowest 

Average. .. 

Highest... 

Lowest — 

Average... 
Avbum— 

Highest... 

Lowest  — 

Average... 
EOUlft'NA. 
N,  Orleans.- 

Ulgbest.. 

Lowest 

Average... 
Sltreviporf.— 

Highest ... 

Lowest... 

Average... 
Cr^d  CoU-nu— 

Highest.... 

Lowest . . . 

Average.. . 
Pf.  Pteasdiit- 

Ulghe^t.... 

Lowest ... 

Average  .. 
UbertyUm- 

Hlghest.... 

Lowest... 

Average.. 
MlSSlSb'1'1. 
Columhxii.— 

Higliesl... 

Lowest  ... 

Average  .. 
yicksburg.— 

Highest... 

Lowest  — 

Average... 
Sroolihaven— 

Highest... 

Lowest  — 

Averitge... 
CriU'i  nit- 
Highest.... 

Lowest 

Average... 
Ijfland— 

Highest.... 

Lowe^t  — 

Average... 
ABKANSi'? 
lAtUt  Hock- 

Hlghest. . . 

Lowest 

Average... 
Jfovnf  liUi,— 

Highest .. 

Lowest. .. 

Average... 
Stlena— 

Highest... 

L<  wi St — 

AvefHg*"... 
Xort  Smith- 

Highest... 

Lowest — 

Average  . . 
TENNES'B. 
Unsliviltc.— 

Highest... 

Lowest .... 

Average... 
Jtfemp/ii*.— 

Highest.. 

Lowest  — 

Average... 
AsJiWiioa.— 

Highest... 

Lowest — 

Average.. . 
Auntxn.— 

Highest .  . 

Lowest... 

Average.. 

TEXAS. 

Highest... 

Lowest  — 

Average... 
l.ntiiaiuHa  — 

Highest. .. 

Lowest — 

Average.  . 
BalesHnr.— 

Highest... 

Lowest 

Average... 
Tort  Elliol- 

Hlgh'st... 

Lowest... 

Average  .. 
dehume— 

Highest.... 

Lowest 

Average.. . 
Attslin— 

Highest... 

Lowest  .. 

Averute... 


AjrrU. 


1685.  1884.  1888. 


8«l 
S8-5 
65-8 

f61 
81)0 

m■•^ 

82-0 
SB-0 
B5-B 

88-0 
380 


853 
42-6 
63-4 

85-9 
480 
6B-2 

880 
400 
60-0 

820 
a7  0 

5ao 


87-5'  !(80 
«3-3|  S»H 


83-2  esc 

51-8  60-( 

lo-sl  eu-i 

92-4'  88-3 

48  71  40-3 

()8-0|  «2-8 

f6-4  81  0 

4D8  Sfl-t- 


87-5 
45-6 
860 

84-0 
(i2-() 
72-7 


88-0 
300 
B50 


850 
4H-0 

ceo 

84-0 
44-0 
titf-0 

920 

H2-0 

e2-3 


as-0  78-0 

400  360 

63-Oj  B7-0 

86'ol  84-0 

3^-01  27-0 


84-8 
44-0 
83- 

820 
bSO 
600 

860 
40-0 
03-0 


84-0 
370 
630 

84-4 
40  0 
Ult 


82-1 
84-0 
58-9 


800 
34  0 
81-0 

88-0 

!-5- 

D70 


81-5 
341 
58-3 


83-8  83-0 
35-2,  40  5 
83-6    59  5 


81-0 
34  0 
Bl-U 

"i-O 


>^-6 
■O-i 
71-9 

861 
59-2 
71-5 

8S-2 
47-3 
8!0 


81-0  860 

32  31  MO 

580  519 

88-0  90-0 

•aol  32  0 

85-0 1  80-0 

85-0 !  &4-0 

68-0  41-5 

77-41  68-3 


82-0 
34-0 


82-0 
820 
55 


8l-( 
48-4 

67-2 

87-4 
441 
675 

82-3 
88-4 
C21 


8S-0 
40-8 
659 

800 

47-0 
68-8 

82-0 
45-0 
64-2 

84-0 
40-0 
63-0 

83-0 ' 
85-S 
61-2 


840 
510 

71-4; 

920' 
4B0; 
68-6, 

8.5-0 
48-01 
72-1 1 


85-f 
443 
66-2 

82-0 
41-0 
83-0 


82-0 
41-0 
80-(l 

84-0 
38-0 
580 


May, 


1886.  1884.  1883. 1  1885.  1884  |l883. 


87-5 
.f4  7| 
8U2 

880 
39  0 
834 

88-o' 
32-0 
61-2 

90-0 
36-0 
5S-3 


84-0' 

69-0I 
70-6 

85-7 
67-1 
718 


44-0 

too 

90-0 
280 
55-8, 


88-8 
481 
70-1 


98-1 
59  4 
74-6 


86-4  927 
52-f  68-7 
71-7    74-6 


83-0 

47-0 
701 

830 
480 
680 

83-0 
470 
880 


87-0 

eo-6 

73-9 

920 
52-8 
71-2 

87-^ 
55-7 
74-7 

860 
550 
70- 

86-0 
66-0 
78-7 


94-0 
44-0 
70-0 


87-0 
54-0 
69-0 


91  3 
440 
70-6 


95-2 
63-0 
79-8 


94-1  i  98-7 
69-81  63-0 
75-6    79-2 


96-5  I  93- ('  96-0  90-2 
47-3  fS-o;  61-7!  70-0 
72-9     79-0    77-8    81-8 


89-0  86-0 1 
68-0;  40-0, 
71-3;  68-3 


86-0 
470 
700 

98  0 

57-0 
72-0 


80-0, 
40-0 1 
66-Oj 

86-0' 
41-0 
69-6 


88-2    88-0 
61-7    66-5 

76-4!  74  3 


PO-(i 
57-0 
710 

82-8 
68-1 
78-4 


fO'O 
54-0 
700 

87-8 
57-3 
71-8 

87-0 
54-0 
730 


870  88-0 
400:  53  0 
690    72-0 

88-0  . 
460  . 
69-1     . 


87-0  86-0 

46-o!  51-0 

670,  67  f 

84-0  84-( 

3f.-0'  48-1: 

84-0  65-5 


8S-0 
48-0 
67-6 


84-0 
64-0 
69-0 


86-3  91-6 
415  40-0 
86-8    68-2 


8&-3 
41  7 
06-2 

902 
41  6 
6»-4 

86-0 
42-0 
8 

SH-0 
370 
85-3 


680 
76-2 


87-8 
4-.-4 
68-3 

80-8 
54-0 
09 


94-8 
4H-0 
73-4 

88-0 
59-0 
73-5 


01  0 

47-0 


86-0 
44-0 
66-1' 


90-0  92-0  94-0 

65-0  580  62-0 

78-1  73-6  78-2 

94-0  87-0  92-0 

62-11  59-0  58-0 

78-0  73-01  75-0 

900  89-o'  92-0 

60"0  68-0  61-o! 

75-0  71-0  75-Oj 


91 

71-6 

822 

97-8 
85-7 
81-1 

92-1 
86-4 
81-8 

93-0 
87-0 
83-0 


81-0 
86-8 


98-0 
64-0 

eo-0 

96-2 

8IJ-9 
80-8 

95-0 
66-0 
78-0 

910 
70-0 
84-0 


90-9 

685 
79-4 


01-8 

68-4 
80-7! 


090  99-4' 

63-01  68-7 

79-4,  81-0 

96-2  93-0 

f5-5|  59-0; 

80-8  77-1: 


930  lOl-O 

58-0  67-0 

76-0  81-0 

97-2  95-2 

82-«l  64-5 

77-2  80-0 

90-0'  92-0 

80-0  83-1' 

74-0  74-1' 

93-0  .... 

87-0  ... 

76-0  ... 


84-0  92-0  93-0  97-0 
46-0  50-0  57-0'  61-0 
86-OI    77-0    76-0    77-0 


86-0 
480 
670 


91-0  94-0  94-0 
56-0 1  60-1  5-.!-(i 
74-5    75:     77-0 


93-0 
68-0 
700 

93-0 
01-0 
75-5 


94-1 
61-1 
76-! 

99-6 
64  0 
75-b 


85-8     92-1    020  92-4 

42  4  1  eo-2    68-3  54-9 

66-3  I  76-4|  73-1  76-1 

87-0|l  96-7    96-0  9o-0i 

41-0  ,  64  0    59-0:  57-0 

08-4i;  79-8;  75-5  7B-2 


lt!^5.  1884.  1863. 


88-0    811-0 
52-0    400 


86-0    86-0I 
42-0    420! 


96-0 
82  0 
79-0 

91-0 
59-0 
76-0 


84-4'  830! 
59-7    61-0 


ns-8    560 
75-0,  75-4 


87-4 
51-4 
B9-4 


9!-0 

73-4 

75-8 1 1  84-0 

910     Bl-9 
82-3!  i  71-9 

76  2     82-2 


84-9    90  0  1  91-6 
52  t     51-8  '  63-2 

69-C    72-8 : 1  78-4 


82-0    89-6    8?-0 
35-0    38-0    89-0, 


ROOi  92-0 
46-Oi  57-0 


89-5  920 
55-0!  49-0 
76-51  730 


C5-0 
54-0 
72-2 

93-0 
620 
77-9 


94-0  94-0 

68  0  52-0' 

74-6'  77-0 

93-0!  98-0 1 

83-01  84-0' 

74-0  72-1 


906 
88-0 
81-6 

930 
67-9 

80' 

920 
60-4 
77-8 

93-0 
63-2 
72-1 

96-0 
58-0 
75-7 


98-0  96-0 
03-5  64-C 
836    82-7 


91-0 

08-5 
82-9, 

040 
89-1 
82-1 

050 
040 
79-4 

9rt-o' 
48-0 
71-5 


... 


08-0 
6;l-l 
80-2 


94-8 
65-8 
810 


94-0  95-f 
680  69-; 
79-7    801 


940 
71-0 
tS-1 

95-0 
611-0 
82-5 

98-0 
511-5 
78-0 


93-6 
89-8 

82-4 

lOl-O 
71-0 
fcS'O 

102-0 
88-0 
82-8 

96-0 
84-0 
80-0 


93-6,  94-  94-1 
74-5  71--.  74-5 
88-9    85-3,   83-6 

99-7  104-0  102-0 
69-2  71-5  71-0 
82-7    86-2    83-0 


03-6 
690 
88-7 

98-0 
t,7-0 
8»-0 

93-0 
79-0 
87-0 


98-0 
80-0 
81-0 


64-4 

80-8 


97-f 
67-7 

85-f 


98-0 
620 
81-0 


711-2 
82-9 


92-0  96-( 
60-0  701 
78-0    821. 


96-0 
67-1 
82-C 

94-0 
66-0 
81-0 


86-0 
67-0 
83-0 


99-0 
72-0 

ts-o 


98-0 
08-0 
82-0 


O.VOlOfl-0 
57-0!  80-11 
81-0 


9«-l 
68-( 
81-0 

98-0 
03-8 
80-0 


96-1 
67-h 
78-6 


98-0 
690 
81-5 

104-5 
65-4 
bl-2 


93-6 

t3-8 
78-1 


96-f'  96-5 
64-0  70-0 
81-1     «l-8 


94-0 
86-0 
;»-8 


58-' 
821 

96-( 

r2-i 

78-3 


96-0 
82-0 
77  6 


94-5  94-8 
750  78-11 
84-9    85-2 


P6-2 
71-8 
88-0 

950 
09-. 
809 


96-0 
;68-( 
81-1 


mo 

76-2 
83-6 

98-S 
08-4 
83-4 

991 
01-8 
79-9 

9S-0 
720 

84-1 


98-0  101-5 
52-3  770 
83-0    88-8 


920 
890 

82-8 


107-0 
610 

t4  0 

9«-5 
87-8 

81-8 

98-0 
89-0 
780 


94-0 
65-0 
80-0 

9SI-0 
66-0 
80-5 


93-0 
611 
760 

97-0 
84-0 
80-7 

94-0 
01-0 

78-8 

93-0 
58-0 
77-3 


94-0 
740 

83-8 


975 
71-0 
81-0 

96-0 
640 
781 


-I-  Figures  prior  to  Sept.,  1884,  are  for  Greene  Springs. 
*  Siallon  destroyed  by  Are  April  21.  1885. 

The  following  remarks  accompany  the  month's  weather 
reports  for  July,  1885  : 

FoyittevUle.N.  C.—VlehnxehOiA  line  seasons  throughout  the  month, 
and  ilie  crip  i>ros]ie{'tfl  for  this  section,  for  both  corn  and  cotton,  from 
all  1 1  an  If  arn,  is  much  liner  than  it  has  been  for  years,  and  all  crops 
taken  jiH  a  whole  aje  in  lino  condition.  f.,..,, , 

aialib'ra,  S  C— Within  the  nast  week  caterpillars  have  been  reported 
In  the  iteldrt  uiound  Wcdftctlcld  IJepot,  W.  C.  <k  A.  KR..  live  miles  from 
this  pliici ;  1)111  they  have  not  made  their  appearance  as  yet  anywhere  in 
thi-*  town.-hip. 

Aujj'uyit),  6'«.— During  a  thnnderstorm  on  the  11th  ihe  wind  obtained 
a  ve  1  iliy  2V  nii.cs  per  hour  from  the  South.  Quite  a  number  of  trees 
had  heavy  hnibs  wrenched  off,  and  not  a  few  were  completely  pros- 
trattd.  The  laintall  atieiiding  Ilie  storm  (2-70  inclie.i)  flooded  walks 
and  conTci  u  d  several  fitrecis  into  ewrift  i-uuning  creeks. 

Coluniivs,  Co.— Crop  develcping  proiuislngly.  Caterpillars  are  re- 
porieri  very  generally,  in  small  numbers.  They  have  not  causd  any 
damage  as  j<  I.  of  couise.  but  if  the  present  cloudy  rainy  weather  con 
tinuc8  lor  any  length  of  time,  we  expect  to  8co  them  la  damaging  uum 


''-{ 


bers.  We  had  rain  on  four  days  during  present  month,  and  three  of  them 
were  during  this  week.  We  have  had  cloudy  wt  ather  for  leu  days  or 
moie. 

Forsyth.  Go.— For  the  last  ten  days  the  weather  has  been  exceedingly 
favorable  for  cotton,  and  it  is  consequently  doing  well.  Bountiful  corn 
crops  are  already  made.    The  outlook  is  quite  encouraging. 

Archer^  .f7a.— Rather  a  cool  mouth.  Crops  growing  veii-y  well,  espec- 
iall.v  cotton  and  corn. 

J/arfi*on,  f7a.— There  are  s  me  repoits  of  caterpillars  in  adjoining 
county  of  J<  ffer.-on.    We  are  having  too  much  rain. 

Sfirtveiort,  i«.— Cotton  and  corn  crops  promise  an  unusual  yield. 
Weather  very  favorable  ilui-ing  mouth. 

Orand  Culemi,  La.— Tim  frequent  slight  rains  of  tlie  month  have  been 
eminently  favorable  to  the  crops  Cotton,  especially,  is  flue.  Persons 
long  in  the  country  say  that  they  never  saw  thep'aut  so  high  as  this 
year.  'Ihere  has  been  some  rnnior  about  the  existence  of  the  cotton- 
wo  m.    So  far  I  have  not  been  able  to  asceitain  the  fact. 

Brookhavai,  Miss.~A  heavy  rainstorm  on  July  7  did  considerable 
damage  to  fences  and  crops,  washing  oft'  all  fresh-ploughed  soil.  Rain 
fell  to  the  amount  of  3-0  ini  hes  In  two  hours. 

Zetaiid,Miss.—HtiA  considerable  storm  on  the  21th  from  the  Xorlh- 
east.    No  mnteiial  damage  di  ne  to  croj>a. 

CleLiirne,  Texas.— The  entire  month  Las  been  precisely  what  the  farm- 
ers wanted  lor  niatuiiug  the  cottou  crop,  which  is  now  booming,  and 
promises  a  flue  yield.  I  believe  I  oan.safely  defy  comparipon  with  auy 
other  recorder  as  lo  the  temperature  a'nd  barometric  pressure  goiug  to 
make  a  delightful  month.  In  all  my  long  life  I  have  never  witnessed 
such  a  healihtul  people  aid  masniflcent  crop  prospects,  either  in  this 
or  any  other  State,  as  we  have  this  mouth. 

The  First  Bale  in  the  Memphis  District.— The  first  bale 
of  the  new  crop  of  cottou  grown  in  the  Memphis  District  was 
received  at  Mempliis  on  Saturday,  August  15.  It  came  from 
Col.  T.  B.  Hooper,  Delta,  Coahoma  Co.,  Miss  ,  consigned  to 
Messrs.  Fulmer,  Thornton  &  Co.,  Memphis,  classed  middling, 
weighed  884  lbs.,  and  was  sold  to  the  Jlessrs.  G.  Falls  &  Co.  at 
40  cents  per  lb.  Last  year,  the  first  bale  reached  Memphis 
August  27. 

Arkansas  First  Bale.— The  first  bale  of  cotton  of  the  crop 
of  1885-86  raised  in  Arkansas  was  shipped  from  Pine  Bluff  on 
Saturday,  Aug.  15,  consigned  to  Messrs.  A.  M.  Boyd  &  Son, 
Memphis.  The  bale  was  grown  on  the  Messrs.  Boyd's  planta- 
tion, near  Pine  Bluff.  It  reached  Memphis  on  the  17th  inst.. 
classed  strict  low  middling,  weighed  403  lbs.,  and  sold  at  60 
cents  per  pound. 

Texas  Crop. — Tlie  Galveston  Daily  Nev)s,  in  its  issues  of 
August  13,  14  and  15,  gave  extensive  details  concerning  the 
cotton  crop  in  tlie  various  districts  of  Texaa.  In  each  case  the 
reports  were  editorially  summarized,  and  on  the  first  men- 
tioned date  the  conclusions  rtaclied  were  not  distinctly  satis- 
factory. The  returns  published  on  the  14th  and  15th,  however, 
showed  improvement,  owing  to  beneficial  rains.  'The  News' 
summaries  follow : 

August  13.— "The  cotton  crop  reports  published  by  the  News  this 
morning  indicate  considerable  damage  from  drouth  within  the  past  ten 
da>s,  m  a  unmlier  of  places  tlie  jjlant  being  repoitcdas  shedding  freely, 
a'  d  otlicrwise  iujured.  Notwithstanding  this,  there  is  no  i>iMgte  section 
leporling  ihat  does  not  indiiate  a  better  colton  yield  thaii  last  year, 
though  the  brilliant  prospects  of  ten  days  ago  ate  sadly  mailed  at  this 
time.  It  is  lielievcd,  under  the  most  adverse  cireumstain  es.that  a  yield 
of  1,30(1, 01  0  bales  is  assured  in  Texas  this  year,  luit  with  general  rains 
throuth'-iit  the  State  between  now  and  the  2Uth  instant,  this  flgure  will 
be  laigtly  increased.  It  lias  been  raining  in  some  few  distiii-ts  in  the 
Stale  iiuriiig  the  pll^t  two  days,  but  the  rainfall  is  not  yet  of  a  general 
chaiacter.  Sui-histhe  absolute  condition  of  the  Texas  cotton  crop  at 
the  prefcut  time. .  There  is  nothing  especially  gloomy  to  giie\c  about, 
ullhough  the  exiraordiuary  prosptcts  of  ten  days  a^o  are  Itssiucd  con- 
sicieiably.'- 

Augnst  14.— "The  Kevs  pnblishfs  thismorciugadditional  irop reports 
from  a  nnniber  of  pfdnts  in  tlie  Slate,  the  same  being  pretty  much  of  a 
tenor  with  those  published  j-esterday  morning.  A  ca'cfiil  estimate  of 
the^e  reporis  sliows  'iliat  the  cotton  croj).  under  the  intluence  of  the  re- 
cent dry  weather,  will  turn  out  at  lea.'.t  25  to  30  per  oei.t  ii  ore  than  last 
year,  and  with  general  rains  witliiu  the  next  eight  days  will  yield  much 
more  than  this.  It  will  bo  further  observed  that  rain  iu  quantity  fell 
in  the  Stale  yesleiday  at  several  points,  covering  a  wide  aiea,  and  that 
more  rain  ia'imniediiitely  looki  d  for.  The  condition  ».f  the  cotton  crop, 
while  not  as  exti-aordliiaiily  good  pi-ospcctively  as  it  was  fli'teen  days 
ago,  is  still  fairly  flattering,  and  a  minimum  yield  of  1,300,000  bales  is 
not  a  high  flgure.  In  fact,  the  yielu  for  1B85-6,  in  Texas,  may  yet 
touch  1,1)00,000  or  1,700,000  bales." 

Angnsl  15.— "Kaiu  iu  Texas  seems  to  have  been  pretty  general  yes- 
terday, adding  materiall.vto  the  cottou  crop  prospect,  somewhat  marred 
by  flfteen  days  of  dry  and  pan  hing  weathei-.  The  cottou  yield  of  the 
prei-ent  season  bids  lair  to  be  bouuded  by  ability  to  pick  it  out.  The 
additional  reports  published  by  the  Sara  this  morning  show  the  eft'ects 
of  drouth  iu  a  number  of  districts,  but  the.  drouth  is  now  broken  and 
the  prospect  is  ouce  more  highly  flattering." 

Cotton  in  the  Black  Belt  of  Mississippi. — The  New 
Orleans  Times-Democrat  of  Sunday,  August  16,  gave  the  fol- 
lowing concerning  the  condition  of  cotton  in  the  Black  Belt  of 
Mississippi  on  August  15 : 

Greenville,  Miss.,  August  1.5.— Crop  reports  along  the  Mississippi 
River,  from  Ro.-edale  to  Hall's  Landing,  arc  as  an  average  satisfactory. 
The  hot,  dry  weather  during  July  has  given  a  wouderful  Impetus  to  the 
ciopsof  this  section.  The  hot.  dry  season  was  broken  last  we  k  by  a 
heavy  rain,  which  extended  throughout  the  valley.  During  Ihe  past 
ten  days  reports  of  the  appearance  of  caternillars  have  come  from  various 
sections  with  such  frequcncv  ai  to  justify  the  fear  that  the  11  nest  crop 
since  many  years  was  endangered,  but  from  latest  reports  it  may  be 
Said  that  the  crop  as  a  whole  is  the  best  that  has  Iveeu  known  tor  years. 
While  iu  some  localities  catiTpillars  have  appe.iied,  as  a  general  thing 
it  is  ton  late  to  do  serious  injury.  It  appears  turther  tlia'  iu  those  h)cal- 
iil  8  where  the  worms  have  appeared  iu  their  malignant  foi  m,  and  there 
are  few  such  instances,  ihev  have  as  yet  generally  conHned  themselves 
to  the  loliagi!  of  the  plant,  and  Ihe  fruit  is  but  slightly  injured. 

Picking  has  commenced.  The  flrst  bale  of  uew  cottou  was  received 
here  by  Weiss  <k  Uoldstein  to-day.  It  was  raised  by  Ud.  Wiles,  on  Col. 
£.  Kichaidson's  La  Grange  plac«. 

East  India  Crop  Prospects.— Our  cable  from  Bombay  to- 
day says  that  the  rainfall  is  heavy,  and  that  reports  from  the 
districts  continue  satisfactory. 
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Cotton  Obop.Cibcul.vr.— Our  annual  CuttonCrop  Circular 
for  the  year  ending  Soptomber  1,  ISS.?,  will  be  ready  about  tbe 
10th  of  Sopteinlwr.  Parties  desirinj;  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

Jute  Burrs,  Raooino,  &c.— There  has  been  a  good  demand 
for  bagging  since  our  last,  and  the  market  is  fairly  active. 
Some  large  parcels  have  found  takers,  though  the  priucipul 
inquiry  Ih  lor  the  j)rcsent  wants  of  the  trade,  and  the  orders 
are  for  small  lot.s.  There  is  a  firm  tone  to  prices,  and  sellers 
are  quoting  i)j.,e.  for  I'.f  lbs.,  O-^^c.  forl^.^  lbs.,  lOj^c.  for  2  lbs., 
andll'^e.  for  standard"  grades.  Some  light  trade  has  been 
done  in  butts,  though  the  market  is  not  active,  and  prices  are 
unchanged.  For  paper  grades  some  transactions  are  reported 
on  a  basis  of  1  la-lttdi'ljgc,  about  1,000  bales  being  placed. 
Bagging  qualities  are  held  at  2}^(!h-i3^c.,  as  to  quantity. 

CoMP.\^RATivE  Port  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  mouth.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tliat  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
Septemi)er  1,  1884,  and  m  previous  years,  has  been  as  follows: 


Tear  Seffinning  Stpttmber  1. 


HonlKly     

BteeipU.  i  1884-85.    1883-81.     1882-83.     1981-82      1880-81.     1879-80 


Bept'mb'i 
October. 
Noveiub'i 
Deoemb'i 
Jaauary 
Pebruarj- 
Marob . , . 
April..  .. 

May 

June 

July 


315,443 1 
1.090,385! 
1,122,164! 
l,10J,2ll 

I     475,7571 

201, Ufl! 

163,303 

I     103,37  J 

I       35,576 

I       11,855! 

10,191| 


343.812 

1,046.092 

1,030.380 

1,059,653 

487,729 

385,939 

241,514 

111,755 

45,91  s 

31,832 

19,504 


Totalyeai '  1.723,913  4,803,97; 
Pero'tiijfe  of  tot.  port  j 
receipts  July  31  }     99  04 


326,65ti 

930,584 

1,094,697 

1,112,536 

752,827 

595,59h 

482.772 

284,51!) 

185,523 

78,501 

42,299 


5,936,515 
98-32 


429,777 
853,195 
974,043 
996,807 
487,727 
291,992 
257,099 
147,595 
113,573 
68.679 
36,390 


4,637,377 
93  66 


458,47*- 

968,31^ 

1,006,501 

1,020,802 

571,701 

572,72« 

476,582 

284,246 

190,044 

131,871 

78,572 


5,759,853 
930% 


333,613 
833,492 
942.272 
956,464 
647,140 
447,918 
264,913 
158,02 
110,00 
88,455 
54,253 


4,891,586 
97-79 


This  Statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  83,001  bales  less  than  in  1883-81  and 
1,212,602  bales  less  than  at  the  same  time  in  1883-83.  By  adding 
to  the  above  totals  to  July  81  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85. 


31!», 


Tot.  Jy 
Aug.  I... 

"    2... 

"    3... 

"    4... 

"    6.... 

"  a.... 

"    7.... 

"  8... 
"  9.... 
"  10.... 
"  11.... 
"  12... 
"  13.... 
"  14.... 
"  15.... 
"  16.... 
"  17.... 
"  18.... 
"  19.... 

"  20 

"  21.... 

Total....  '4,744.061 
PercentttRe  of  total 
port  roo'pts  .\UK.  21 


■23,913 

78 

B. 

112 

150 

27 

29 

12,225 

33 

8. 

2U 

149 

423 

348 

1,962 

296 

8. 

593 

544 

916 

673 

1,330 


1883-84.     1832-83      1881-82.     1880-81     1879-80. 


1,803,977 
1,730 
93 
8. 

338 
76 
157 
201 
1,393 
217 
8. 
467 
219 
144 
318 
1,533 
306 
S. 
573 
383 
291 
311 


.,936,515 

539 

573 

2,927 

1,296 

B. 
1,300 
2,285 
l,09i) 
1,284 
2,442 
916 
8. 
1,866 
2,447 
1,09.5 
1,311 
2,670 
1,481 
8. 
1,831 
2,627 


4,812,795  3,966,504 


99-22! 


99-12 


4,(j57,377 
63.- 
465 
533 

2,014 
711 
8. 
761 
586 
60UI 
329 

1,812 
809  j 
8.  j 
604' 

1,971  i 
692! 
513| 

1.767 

1,923 
8. 

1,862 

4,675,976 
99-06 


1,759.853 
3,592 
2,63-! 
2.477 
3.058 
3.705 
1,78.) 

8. 
3,424 
1.900 
1,615 
2,110 
2,231 
2,906 

8. 
5,13S 
3,021 
2,263 
3,547 
3,860 
2,982 

8. 


5,8l2,lo5 


98-94 


4,891,586 

S. 
1,319 
2,391 
1,191 
1,303 
1,891 
1,526 

8. 
1,293 
1.444 
1,351 
827 
2,212 
1,232 

8. 
1,657 
1,037 
1,520 
971 
l,9'i9 
1,821 


4,918,795 


98-33 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  68,7;H  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  1 ,222, 443  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  August  21  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16,673  bales.  So  far  as  the  Southern  ports  are  concerned,  thes^ 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 


Touuitalit 

KBW   York— To    Liverpool,  per    iiteannerii     niiltio,   2,0h9 

Celilr,  92.'-> <  in  1 1  111,    707 >1<./urf,    1.532 Nuraeinan, 

8.1.-.>l.....'<»tiiriilim.  2,742. ...Wyoming,   1,426 13,077 

To  Hull,  pi-r  nIciuiiiM-  .Miirti'Uo,  36 39 

To  Il.ivro.  ptM-  Ht4-.i[ii<*r  Ht.  LHiirciit,  5 0 

To  Kri'iiK'ii,  per  ati-iuiiir  Kiiw,  150 ISO 

To  (juiiou,  por  BU-niiKT  Hoot  In,  853 853 

Boston  -I'o  Uverpool,  per atoaiuera  Cephalonla,  404....KaatMi, 

2,5.58 3,052 


Total 10.673 

The  partlcuIarB  of  these  ahipmenfes,  arrange  in  our  xxaaaX 
form,  are  as  follows: 


tAttnrvool. 

NewYork 12.577 

Boston 3,052 


Total  . 


1.5,629 


null. 

86 


36 


Eatre. 
5 


liremen. 
150 


150 


Genoa.      Total, 

833        13.621 

3.052 


16,673 


853 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Bngi-oN-For  Llverpool-Ang.  14— Steamer  Pavonia,  575. 
PiiiLADEU'liiA— For  Liverpool— Au(f.  11— Steamo.  Briilsli  Princess,  957 

Pelow  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c.: 

Canada,  steamer  (Fr.),  DBKi-rsebiao,  frjin  New  York  Aug.  5,  nt  Havre 
Aurf.  18,  reported  that  on  Auk.  15,  when  400  uilt.-K  from  Havre, 
a  lire  broke  out  In  trie  eteamei-'s  mutn  hold,  but  was  extlugulBhed 
before  luut-li  damage  was  done  to  ilie  cargo. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Mon. 

Tw. 

Wedne$. 

TKure. 

Fn. 

Liverpool,  Bteam  d. 

■"ei* 

■'n' 

'««• 

■•u' 

'64* 

T«4* 

Do          Bail...d. 

.... 

.... 

.... 



.... 

Havre,  steam e. 

»83* 

»3S' 

»3a" 

932' 

»33* 

»32' 

Do     sail c. 

.... 

.... 

.... 

-.-. 

.... 

Bremen,  steam.. c. 

V 

H" 

V 

38- 

38' 

>8- 

Do        sail e. 

...* 

.... 

.... 

.... 



.... 

Hamburg,  steam.c. 

932a°16* 

»S2»">i6* 

»S2»»ie' 

^sa^f^ia* 

»32«5i6' 

»S2«»1«* 

Do        sail e. 



.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.c. 

"43932 

^9033 

^^»i2 

»4  3983 

i4a»3i, 

>4»»8a 

Do         8aU...o. 



--.. 

.... 

.... 

.... 

Reval,  steam — d. 

I3g^_7j3* 

>»U-''S2* 

"e4-''32' 

"64-''3a* 

\3^^-^3a- 

lS«4-''3»* 

Do     sail c. 

.... 



.... 

— 

.... 

Baroelona,8team.c. 

"4* 

"4* 

•4' 

•4* 

>4* 

V 

aenoa,  steam — c. 

'ie®'32* 

h   «734* 

^1«®'32 

■'ift^'aa' 

3lfe®'32* 

3i6®'M* 

rleste,  steam... c 

".4* 

"64* 

"e*' 

17,,- 

"«4* 

'•64* 

Antwerp,  steam..<;. 

H' 

"s- 

•a- 

M- 

>8* 

>8- 

*  Oompraased. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week hales. 

Of  whli>li  exporters  took 

Of  wbioh  speculators  took.. 

dales  American 

.Votual  export 

Ftfrwariieil 

Total  stock— Estimated 

Of  wbich  American— Estlm'd 
Total  Import  of  the  week — 

Of  which  Ameilcan 

4mount  afloat 

Of  which  American 


July3\.      Aug.  7.     ±ug.  li.     Aug.  21. 


40,000 
3,000 


32,000 

5,000 

7.000 

75l,()0i> 

,'i3ti,000 

13,000 

9.000 

46.000 

10.000 


3  1,000 
2,000 
1,000 

23,000 

7.030 

0  000 

72.=),oi>o 

513.(100 

19,00 
9,000 

37,000 
8.000 


42.000 
3,001 
1,000 

32.0011 

ll.OOti 

2.00t' 

6  ■'1. 000 

473,000 

7.00t 

6,001 

36.00t 
9,OOf 


48,000 
5,000 

39,600 
6,000 
1,000 

ets.ooo 

451,000 
17,000 
13,000 
36,000 
15.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  .-lug.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Mondtiy. 

Taeiday. 

Wednea. 

TAu^-$d'y. 

Frvtiy 

Market,  { 
12:30  P.M.  5 

Mid.  Dpl'ds 
Mid.Orrns. 

Sales 

pec.&exp. 

Dail. 

5«ie 

5,000 

600 

Mo-o 
doing. 

6I3 
59i« 
7,000 
500 

Freely 
offered. 

5.000 

500 

Firmer. 

•57.6 
5's 
8.000 
l.uOO 

Weak. 

r4« 

7,0)0 
500 

n..ll  at 

8-M  Je- 

cline. 

Steady. 

Freely 
offered. 

8  000 
500 

Futures. 
Market,  > 
12:30  P.M.  5 

Market,  i 
4  p.m.    { 

Basy. 
Steady. 

Qalet. 
Weak. 

Quiet. 

Barely 
steikay. 

Quiet. 
Steady. 

Steady   at 
S-61»d. 
vanoe. 

Qalet 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Laverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


ISr  The 

prues  are  given  in  pence  and  6Uha, 

thus: 

5  62   meant 

S  e-i-eid.,  and  6  03  metiia  6  3-64(i. 

ijlat.  A  UK.  IS. 

Man..  Aos.  17. 

Taeh,  Aag.  IS. 

Open 

mK 

IjOVJ. 

CbM. 

Op^n 

atgh 
d. 

tow. 
d. 

01o«. 
d. 

•)9tn 
d. 

BtQh 

Una. 

CIM. 

d. 

i. 

d. 

d. 

d. 

«• 

< 

August 

SSO 

530 

930 

530 

829 

528 

5  27 

6  87 

6  87 

527 

587 

627 

AOK.-Jept... 

530 

630 

SSO 

5  30 

529 

581) 

6  27 

6  37 

5  27 

6  27 

5  87 

827 

3«pt.-Oot... 

6  8* 

6  28 

3  3S 

528 

5  37    6  27 

52i 

5  2.5 

624 

685 

6  21 

sas 

OoU-NoT... 

S£t 

5  81 

524 

621 

6  23    5  23 

521 

5  81 

521:321 

5  21 

5  81 

Not  ..Deo. . . 

8  23 

623 

6U 

623 

682    622 

6  20 

680 

620    620 

380 

680 

Dec-Jan.... 

S23 

523 

523 

6  23 

682    522 

8-20 

620 

8  20    6  20 

820 

880 

Jan.-reb.... 

t>ii 

B25 

6  25 

625 

6  21    5  24 

622 

628 

6  21     6  21 

5  21 

8  21 

Feb.-March 

5S7 

6?7 

6  27 

52: 

5  28    5  2« 

6  21 

6M 

6  24    6  -21 

624 

694 

March-Apr. 

630 

630 

530 

630 

623    628 

687 

627 

826|e86 

624 

sas 
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Wedne«.t  Auk.  19. 


August 

Ant-Bept... 
8«pt.-0ct.. 
Oet.-NoT_.. 
NoT.-Dec... 
J>«a.-Jan  .. 
Jan.-Feb.... 
Feb.-March. 
Xf*rch-Apr. 


Oven  Hith  Lov.  Clot. 


5  28 

6  28 
625 
521 
5  20 
620 
5  21 
S21 
526 


d. 

628 
528 
623 
5  21 
520 
520 
5  21 
5  21 
5  25 


d. 
6  27 
5  27 

5  25 

6  21 

5  20 
620 

6  21 
5  24 
526 


d. 
6  27 
5  27 
523 
5  21 
620 
520 
5  21 
5  24 
5  26 


Open  HiQh  Low.  CU>i 


TtaHr«.(  AuR.  -iO. 


«. 

5  24 
5  24 

5  21 
617 
516 

6  16 
6  18 
5  20 
523 


d. 
524 
524 
5  21 
517 
5  16 
5  16 
618 
5  20 
5  23 


it. 

5  23 
5  23 
5  20 

5  17 
616 
617 
618 
519 

6  22 


4. 

5  23 
623 
520 
517 
616 

6  17 
6  18 
619 
522 


FrI.,  AuE.  21. 


Open  High  Low.  Clot 


a. 

5  24 
5  24 
5  22 
51k 

5  18 
518 
519 
622 

6  24 


d.   d. 
5  24  6  24 
5  24  ,  6  24 

5  22  5  «1 
5 19  I  5 19 

6  18  I  5  18 


518 
619 
5  22 

5  24 


518 
519 
6  22 
5  24 


d. 

5  24 

6  24 
5  21 
519 
518 
618 
519 
623 
524 


BRE  ADSTU  FFS. 

Fridat,  p.  U.,  AuKUSt  21, 1885. 

The  flour  market  has  latterly  been  doing  rather  better.  The 
export  demand  has  continued  moderate,  but  the  local  trade 
has  been  inclined  to  purchase  fresh  ground  flour  from  old 
wheat  at  pretty  full  figures,  and  holders  are  rather  firmer  at 
the  close.  Eye  flour  and  corn  meal  have  been  steady,  but 
quiet. 

The  -wheat  market  was  almost  panicky  for  futures  early  in 
the  week  under  reriew.  The  bull  party  lost  confidence,  from 
the  dulness  of  exports,  the  large  visible  supply,  and  the  free 
movement  of  the  new  crop,  and  sold  heavily.  The  lowest 
prices  were  touched  on  Wednesday  morning  ;  a  fierce  con- 
test ensued;  speculative  confidence  partially  revived,  the  bears 
became  heavy  buyers  to  cover  contracts,  and  in  the  course  of 
that  day  and  yesterday  a  slightly  better  range  of  values  was 
established.  To-day  futures  were  quieter,  but  prices  were 
very  strong.  Wheat  on  the  spot  declined,  in  sympathy  with 
futures.  The  lower  prices  led  to  a  better  demand  for  export, 
and  local  millers  bought  freely,  causing  yesterday  a  slightly 
firmer  feeling.     To-day  business  was  dull. 

DAILT  OLOSraO  PBICK3  Or  NO.  2  KE0  WINTER  WHEAT. 
Jfon.      Tiiet.      Wed.     Thurt. 
95'4 
94% 
9539 

9738 

9918 


Sat. 
In  elevator 97 

Augiict  delivery 96>s 

September  deliverv 96^ 

October  delivery ..„.      9S\ 

November  delivery lOOSg 

December  delivery 102^ 

January  delivery 

February  delivery 


9314       91 


101 


93  5t 
95% 
97% 
99% 


91 

96J« 

98 


91 
93% 
91 H 

98  Hi 
'.OOI4 
10^ 
103% 

the 


Fri. 
91 
91 
94IS 

08  h 
100 13 
IO2I4 
101 

week, 


Indian  corn  futures  were  drooping  early  in 
especially  the  distant  deliveries,  which  sympathized  with 
wheat  and  with  the  brilliant  prospects  of  the  growing  crop. 
There  was  a  tlight  recovery  yesterday,  with  increased  activity. 
To-day  speculation  was  quieter,  but  the  close  was  at  full 
prices.  Corn  on  the  spot  has  been  scarce,  and  the  imperative 
demand  has  been  suflRcient  to  hold  values  independent  of  the 
course  of  futures.  The  visible  supply  is  greatly  reduced,  and 
it  is  evident  that  for  several  weeks  tlie  dealings  must  be  of  a 
hand-to-mouth  character.     To-day  the  market  was  dull, 

DAILI  CLOSQIO  PRICES  OF  NO.  !2  MIXED  CORN. 

gat. 

In  elevator 53 

AuKUSt  delivery o.^H 

September  delivery 6258 

October  delivery SB's 

November  delivery 51 1-2 

December  delivery iS^ 

Oats  for  future  dt livery  have  been  only  moderately  active, 
and  the  fluctuations  in  prices  are  comparatively  small — 
declining  and  then  advancing.  To-day  futures  were  active, 
without  important  changes  in  prices.  Oats  on  the  spot  have 
been  taken  quile  freely  for  export  to  London  and  Antwerp, 
and  the  demand  has  been  freely  met ;  but  yesterday  choice 
qualities  of  while  were  slightly  dearer.  To-day  the  export 
was  less  active,  and  prices  barely  steady. 

DAILY  CLOSING  FRIGES  OF  NO.   2  OAT8. 


if  on. 

Tues. 

Wed. 

Thur$. 

Fri. 

53 

sm 

51 

54 

53% 

b2M, 

52% 

.'1314 

!-:iH 

52»8 

5iia 

52% 

52% 

52^8 

52  ■« 

5ll8 

5214 

5218 

5VM 

Sl^ 

51 

31 

51 

3li« 

49 

48  Hi 

49 

49% 

4U% 

Mon. 

Tues. 

Wed. 

Thun. 

31»8 

SI'S 

31% 

32 

30% 

30 

Bo's 

:i058 

■30^ 

30  3g 

30% 

30% 

31i8 

31 

31 14 

31  ig 

Sat. 

AnguBt  delivery 32 

September  delivery SCa 

October  delivery SO^a 

November  delivery 

Rye,  barley  and  barley  malt  are  entirely  nominal, 
The  following  are  the  closing  quotations: 

FLOtm. 

»lne ¥bbl.  $2  75«  3  50 

BuperUue 300a  3  85 

Bprliig  wheat  extras.    3  409  4  Uu 

JliDU.  clear  audstra't.    4  00i>  4  60 

Winter sbipp'K extras.    3  7u»  4  00 

Winter  XX  4  XXX..    4  259  5  25 


Fri. 
3218 
3069 

30'8 

31 


Pateiitu 4.>0« 

City  anjpplUK  ex 3  75  » 


Wheat— 
Spnn|;,per  bush.       f>0 
SpilngNo.2 89 


Bed  wiijter,  fto.  2 

Bed  winter 

White 

Com— West.  mlz«d 
West.  mix.  No.  2. 

West,  white 

West,  jellow — 
WhiteBouihem.. 
lello-w  Buathern. 


U1>S9 

75  » 

80  « 

.52  9 
53is3 

51  9 

53  ■S 
(iO  9 

54  9 


Bonth'n  00m.  extras..  $1 00»   4  85 

Southern  bakers'  and 
family  brands .    5  00a  5  65 

Bye  dour,  superfine..    3  3o»  3  70 
Fine 2  759   3  00 

Oarn  meal— 

5  78        Western,  Ao 3  109   3  30 

5  15       Brandywlne,  Ao 9  3  35 

•BAir. 

Kye— Western 64    9    66 

State  and  Canada...  69    9    71 

Oats— Mixed SO     9    35 

White Slifl*    42 

No.  2  mixed 32     a    33 

No.  2  white 35149    36I4 

Barley  Malt— 

Uanada 85     a  1  00 

State,  six-rowed  ....  80    9    S5 
8tate,two  rowed....  70    9    75 


94 

90 

9!illl 

97iD 

95 

:-.5 

5113 

57 

56 

65 

57 


The  movement  of  breadstuffs  to  market  is  indicated  in  th» 
statements  below,  prepared  by  us  from  the  figures  of  the  Nevr 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  15  and  since  July  2^ 
for  each  of  the  last  three  years: 


ftMMpteat- 

rumr. 

Wheat. 

Com. 

OaU. 

Barley. 

Hve^ 

BtiU.19eib, 

BtuKdOlbt 

But*.  56 16.. 

Biuh.31  Ibi 

Btuh.^Wt  Bxuh.fVa 

Chteago 

46,911 

231,093 

1,363,949 

537,370 

15,70; 

52,26r 

MUwankee. 

3(.90» 

65,262 

9,120 

21,200 

3.500 

4,389 

Toledo 

2,768 

5i0,8>0 

33,247 

39.557 

3,000 

4,900- 

Detroit 

1.904 

303.389 

24,569 

10.809 

819 

Clereland.  .. 

2.893 

8,000 

1,000 

13,000 

l.OOO- 

St.  LoDia  . . . 

18.786 

633,969 

352.480 

293159 

40 

5,07« 

Peoria.  

1,775 

8,415 

129,095 

67;<,870 

2,400 

6,00* 

Duluth 

149,169 

Tot.wk.'SS 

112,896 

2,045,412 

1,924.410 

1.498,965 

25,475 

73,661 

Same  wk.  '84 

215,230 

4.697,606 

2.516.125 

1,980.881 

33,435 

213.005. 

Same  wk.  '88 

143.535 

2,681,417 

2,750,7  ri 

1,319,218 

30,434 

277,27ft. 

Since  July  28 

1884-5 

808.640 

4,671,470 

4.597,831 

8.290,716 

»5,04fl 

149,184, 

18SS-4 

603,592 

9,396.531 

5,6S»,339 

3,033,4(9 

68,906 

85r,8(IO- 

188»-S 

265,7«1 

0345,635 

7.241.933 

8.369.673 

77,360 

502,726. 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  23,  1884,  to  Aug.  15,  1885,  inclusive,  for  four 
years,  show  aa  follows: 


1882-3. 

5,478,525 


1881-2 

4,546,222; 

27,172,74»> 
46,179,262 
19,261,450. 

2,138,983. 

1,568,769" 


1884-3.  1883-4. 

F'onr bbl».      7,059,350        6,732,a53 

Wheat bush.  27,636.530  33,557,235 

Com 61,617,011  56,045,276 

Oats 29,9.58,977  30,672, 0f!2 

Barley 2,663.886  2,756,667 

Rye 1,080,767  3,434,746 

Totalgraia....  122,962,171    126,465,989    121,501,691       96.33ll2ii 

Below  are  the  rail  shipments  from  Western  lake  and  rive» 
ports  for  four  years: 

1885.  1884.  1883,  1888. 

Weeh  Week  Week  Week 

„,  Jtwfl'-  15.  Aug.  16.      Avff.  18.      Aug.  19; 

Flour..> bblB.    126,370  109,352  57,316        10o,243 

Wheat.. ^_ bDsh.  1,247,650 

Corn „ 1,8S4,478 

Oats 1,010,524 

Barley 2.820 

Rye 18,303 


458,675 

348,468 

782,309 

405,993 

5l.'i,543 

191,310- 

1,00  .,315 

888.284 

892,030- 

4,276 

13.316 

s.iea- 

21.375 

40.896 

22,139. 

Total 4,163,775        1.893,139    l,8l3,a3J    1,891,57* 

The  rail  and  lake  shipments  from  same  ports  for  last  fou» 
weeics  were: 


Week      Flour,  Wheat,  Corn,           Oait, 

endinc—      bbta.            >ntth.  bush.  bUKh. 

AUK15,'85  144,083  1,217,650  2,004,043  1,039,459 

Auk    8, '85  104,3*2  1,170.004  1.160.551       804,000 

Aug    1,'85  111,624  l,0u8.701  1,'.'23,247      720,J32 

July25,'85  122,621       760.696  1,534,312     503,969 


Bart,  y, 
bush. 
2,820 
5,551 
7,620 
4,487 

20.478 
26,037 


18,303. 

6. 340 

17,166- 

6,62* 

48,437 
177,825 


Tot.,4w.    482,660  4,127,051    5.922,153  3,069,640 
4w'ks'S4. 1,045,538  7,7j1,365    6.010,394  2,013,027 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  th  e- 
week  ended  August  15  follow: 


At— 

New  York 

Boston 

Portland 

Montreal 

fiilladelpbla... 

Balilitiore 

Kicbmond 

NewtMiti  News, 
New  Orleans... 

Tot  1  weelc  . 
Cor.  week  '84. 


Flour, 

obis. 

7.'--, -14 

40,tfH7 

2. '-00 

7,781 

13.!*f9 

20,313 

i',556 

6,S)12 


Wheat, 
bush, 
737,076 
4,000 


170.875 

83,800 

278,519 


Corn, 

bush. 

644,100 

106,<K)5 

9,000 

68,826 

98,400 

23,667 


58,740 
1,000 


34,.:)66 
104,740 


Cats, 

bnsn. 

625,4-;0 

70,260 

4,(00 

5,470 

45,v00 

23,622 

13;>is6 
63.500 


Barley, 
bust,. 


Bye, 
busP. 

8,40* 
50l> 


SCO 
1,3U« 


2UO 


169,582  1,334.340  1,091,301 
289,337  2,5  ;4,4J0      444  527 


851,148 
406,648 


1,075 
3,2 10 


lO.DOl 
2,150- 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
22,  IbtS-t,  to  August  15,  1885,  compare  as  follows  for  four  years: 


Flour bbls. 


Wheat.. 
Corn.... 
Oats.... 
Barley. . 
Bye 


..bnsh. 


1884-5. 
8,4s6,!'6U 

27,003.412 

5-, 263,670 

22,100,602 

2,370,036 

679,507 


1 883-4. 
7,984,432 

33,591,003 
32,281,841 
17,69!),474 
2,418,581 
3,153,812 


1882-3. 
8,341,7^8 

33,908,427 

57,37.'i,006 

17,011,674 

2,214,680 

2,607,335 


1881-2. 
C,^21,37a- 

40,070,937 
22,045,781 
15,471,578 

2,291,543. 

1,035,281 


Total  gram  ...110,716,527       89,135,714    113,117,122       80,915,175 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  August  15,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oom. 

Flour. 

Oats. 

Bye. 

Pew. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

New  York 

377,579 

408,133 

68,785 

36,827 

21,313 

3,394 

Huston.  .. 

7,457 

118,713 

15,873 

29,27  6 

M(mtreal, 

175,434 

72.8-4 

lo,851 

82,480 

25,133 

Phtladel.. 

133,900 

16,701 

Balum're 

171,662 

21,728 

7,215 

N.  Oil'us. 

50 

216 

Richin'd . 

2,760 

M.  News. 

...... 

Total  w'k. 

8'me  time 

1884.  .. 

732,132 

755,403 

126.371 

148,583 

21,313 

28,5aT 

2,314,069 

136,619 

161,927 

3,887 

23,333 

2,43e 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


&XTVU6T  33,  188A.] 


THE  CHllONICLK 


225 


Total. 


natar. 


18HS. 

yretk, 

Au,j.  IS. 


Bbll 

12.4S1! 

avi.OI'O 

lU.ftSl 

4U2 


1984. 

Wt*k, 

Aug.  lU. 


Bhtf. 
0(1.193 
0  .'S.'it* 
17..%93 


Whsat. 


lasiv. 

Week. 
A II I/.  IS. 

Biuk. 

.■sM,os:i 

l»7,!>ll!t 

80 


1881. 
We«k. 

Aug.  10. 

Bu»h. 

l,^tl7.IH« 
l,Ut(>.12.'i 


BikK. 

5:).  184 

4l,H.MI 

17.H7-I 

lt,3i)7 

4.iUti 

7S5 

12(5.371      161,927     732,132  2.31t.069     7A5,408      130.649 


Com. 


1885. 

Wttk. 

iwr  IS. 


BiuK. 

4,^^l..^.S4 

li43  030 

13.280 

11,314 


1,?30 


1884 

Wftk. 

Aiiji.  10. 


By  aildiriK  thia  week's  movement  to  our  previous  totals  w  e 
liave  the  follovfing  statement  of  exports  thu  season  and  last 
«eason: 


rmtr. 

WUat, 

Oom. 

Cx  torU  tina 

18^-5. 

1883-4. 

1884-9 

18834. 

1884-6. 

188*4. 

A.IH.  90,(0- 

.llKJ.   »   to 

Am.  87  to 

An-).  S3  to 

au«.  27  to 

^119.  25   (« 

Aug.  27e« 

Awi.  IS 

^ilj.  ID. 

Awj.  15, 

yl  u  J,  10, 

ylili;.  15, 

Au].  10. 

BbO. 

BbU. 

RwK 

BlMl>. 

Biuk. 

Bulk. 

■On.  Klnsdom 

5.875,190 

4.(<8()(74l 

eil,7tf0.»45 

89.'3I8,734 

35,l'i»,138 

i»,.103,BOO 

OonUnent . . . 

taSi.TSB 

31M7S 

H»,07M.39J 

19,103.104 

13.05fl.4;7 

8.309.390 

•fl.AC.  Am... 

-ii.mn 

6IKI.4B3 

50,10S 

1,473 

1.935.(102 

1,KUO,730 

-Weit  Indlu. 

!<i!3.U(17 

81t,34l 

1,400 

88,383 

B53.97J 

4(H),9«S 

3rlt.  Cal'nles 

5M.i;23 

583.111 

aw 

8,010 

Bl.SiiS 

147.4(15 

'Oth.  ooantr'a 

59.003 

48.687 

4<l,4o3 

Zi.nxi 

83.800 

180,427 

Total 

S.4-i)..S3(.' 

7.2IU.144 

4ll.5«,S.53(! 

4S79i.37« 

5)933 .590 

37,238.580 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
.ports,  and  in  transit  by  rail  and  water,  August  15, 1885,  was  as 
follows: 

Com, 
bush. 
291.118 
3  42.000 
.5.300 
13S,031 
77i),S72 


Wheat, 

In  ttore  at—  bush. 

.Hew  York 5,0;»3..)81 

Do    afloat  (est.)  15.S,168 

Albany 1,200 

Buffalo 3,201.431 

•OUloaKO 14,32l,26i 

Newport  News...  

Rlcbraonil,  Va....  9B.337 

Milwaukee 3.341.H36 

Duluth 2,048.228 

Toledo I,d00,87(i 

Detroit 40('',0i.S 

•Oawego 171,837 

«t.U>iU8 2,053.!U2 

Olnoluuatl  (3th)..  74.129 

Boaton 17..S54 

Torouto  (Bth)  ...  176,191 

Montreal 461. 433 

.Plilladelphla l,210.9-<5 


Oatt, 

bush, 

2,i9,036 

217,847 

10,000 

U,7S2 

19ii,296 


Barley, 
bush. 


1,500 


Xye. 
bush 
6,133 


4  0)0 
17,82; 
46,935 


7o,054 
1,640 


1,015 
1,423 


Peoriii. 

ludlanapollii , 

Kanxiis  City 

Baltimore . 

Do    alliiat 

Dowu  Miaslisslppl. 

On  rati 

^olake. 

■On  oaaal 

Tot.  Aug.  15. '85. 
■T.)i;.  Aug.  8, '85. 
Tot.  Auc.U>,'?4. 
Tjc.  Aug.  18,'S3. 
Tot.  Aug.l9.'82. 


l,34:-t 

132  837 

7"2,414 

1.387.090 

467,Ol.O 


60,793 
18,270 

115,000 

2-11.305 
21,6 '4 

156.736 

1.3:)7 

,S,^0J 

69.844 

41,2.32 

30,783 

152,741 
14,659 


28,Srt5 
18,929 


184,(60 

6,470 

248,49: 

7.299 

2  4.956 

122,34  3 

107,832 

42,110 

12,246 

3,104 


726 

71,000 

1,379 

4,708 

12,(101 

10,567 

5,842 


4,768 

li'iijs 

I'.M 

28.000 

5.078 

17.594 

2113 


604 


590,242 

775.3-0 

1,902,312 


119,585 

696,721 

1,514,729 

343,008 


28,935 
849,436 
190,000 
H2,S24 


564 


11,995 
1.071 
1,591 


12,031 

8.000 

16,803 


40,3?3,195  5,273,153  2.688,600 
o9,  l4r,  ?39  4.560,72  2  2,33ti.'298 
18.63i,;39  4.804,412  1.812,713 
21.02'',8t2  11,32^314  3.033.955 
12,410,235    5,066,681  2,484,567 


109,487  197,291 
105,786  17ti,0.i5 
178. 38>  358,148 
311,626  1.395,733 
28,292     635,025 


THE    DRY   GOODS    TRADE. 

Fihlav.  P.  M.,  August  21.  18S5 
Under  the  influence  of  favorable  reporti  regarding  the  pro. 
^es3  of  the  distributing  trade  in  interior  markets,  there  was  a 
•very  cheerful  fueling  in  commission  and  importing  circle's  the 
past  week.  There  were  compiratively  few  out-of-t  iwn  j  i^. 
bers  on  the  spot,  but  there  wa^  a  co.ntiauoai  ail  impjrttnt 
demand  through  the  medium  of  orders,  which  ena'iled  cjm. 
mission  merchants  and  importers  to  place  liberal  quintities  of 
fall  and  winter  goods  in  the  channels  of  distribution.  There 
was  a  further  and  very  marked  improvement  in  the  local 
jobbing  trade,  owing  to  the  arrival  of  a  large  force  of  Western 
and  S  >uthern  retailers,  whose  joint  purchases  were  quite 
liberal.  Neither  wholesale  or  retail  buyers  are  speculatively 
inclined,  in  spite  of  th9  upward  teadenoy  of  the  market  for 
staple  cotton  and  woolen  goods,  but  immediate  and  near 
prospective  wants  are  being  supplied  without  hesitation,  and 
with  well  grounded  confidence  in  the  Btibility  of  prices. 
Additional  makes  of  cotton  and  woolen  goods  were  6ubj-)cted 
to  a  slight  advance  during  the  week,  and  the  tone  of  the 
general  market  is  very  firm.  Collections  are  reported  ea^y  in 
most  parts  of  the  country,  and  stocks  in  the  hands  of  distribu- 
ters are  so  uniformly  light  that  a  good  healthy  fall  trade  in 
dry  goods  is  anticipated  by  the  best-informed  merchants. 

Do-MESTic  COTTO.N-  GOODS,— The  exports  of  cotton  goods  for 
the  week  were  o  138  packages,  including  3,953  to  Great 
Britain,  527  to  Argentine  Rppublic,  383  to  U,  S,  of  Colombia, 
and  smaller  lots  to  other  destinations.  Staple  brown,  bleached 
and  colored  cottons  were  in  very  fair  demand  by  jobbers  and 
the  manufacturing  trade,  and  a  large  business  was  done  in 
this  connection  by  leading  jobbers,  Tlie  tone  of  the  market 
was  very  firm,  and  several  additional  makes  of  brown  and 


blwohed  goods,  wide  sheetings,  ticks,  duoka,  checks,  ftc, 
were  advanced  from  3}{  to  5  per  cent,  by  the  mill  agrata. 
Stock  in  first  hands  are  gradually  getting  into  good  shape,  be- 
cause of  the  lately  restricted  production,  and  leading  ni  ik«s  of 
bleached  shirtings  are  now  in  meagre  supply.  Print  cloths  were 
in  moderate  demand,  and  firm,  at  V-ic.  for  0 1  c6  Is  and  3  13-16(9 
2Jio.  for  58x603  respectively.  I'dnts  were  in  steady  d^mind 
at  first  bands,  and  firm,  in  sympathy  with  printing  cloths, 
white  a  very  good  business  in  theie  fabrics  was  done  by  lead- 
ing jobbers  Ginghams  continuifd  fairly  active,  and  a  moder- 
ately satisfactory  trade  was  done  in  piece-dyed  coicon  drMS 
fabrics. 

Domestic  Woolen  Goods. — There  was  considerable  activity 
in  the  market  for  woolen  goods,  and  the  situation  in  this 
branch  of  the  trade  has  materially  improved  of  late.  The 
demand  for  heavy  clothing  woolens  was  only  moderate,  but 
there  was  a  continued  good  movement  on  account  of  former 
orders.  Spring  worsteds  were  in  good  demand,  and  ad  litional 
makes  have  already  been  sold  to  the  extent  of  th  4  coming 
season's  production.  Light-weight  cassimeres  have  not 
generally  been  opened  by  agents,  but  some  good  orders  were 
booked  for  future  delivery.  Sitinets  were  in  light  and 
irregular  demand,  but  a  somewhat  improved  busines:!  was 
done  in  Kentucky  jeans,  and  prices  of  the  latter  are  fi  m«»r 
than  of  late.  Ladies'  cloth<*,  tricots  and  soft  wool  dre» 
fabrics  were  fairly  active,  and  a  good  steady  bmini*-*  was 
done  in  cashmeres  and  other  all-wool  dress  goods  ;  bu'.  Iut- 
grade  worsted  dress  materials  remained  quiet  and  in  buyeri 
favor.  Flannels  were  in  steady  request  and  frm,  ani  a  f  lir 
trade  was  done  in  blankets,  shawls  and  skirt ^,  while  wool 
hosiery  and  knit  underwear  continued  to  move  in  fair  quaa- 
tities,  and  carpets  were  in  steady  request. 

Foreign  Dry  Goods  were  more  active  in  j  ibliing  circles, 
and  a  fair  amount  of  new  business  was  do:iB  by  importers. 
Dress  goods  were  fairly  active  in  some  q'tartor:-,  and  there 
was  a  moderate  business  in  silks  and  velvet-i.  Mdn's-wear 
woolens  and  worsteds  have  met  with  conjidcrahl,^  attenti  m, 
and  cloakings,  as  seal  plush,  &c.,  were  in  very  f  .ir  request. 
Housekeeping  and  tailoring  linens  ruled  quiet  an  1  8tna  iy,  and 
there  was  a  light  demand  for  white  goods,  lac<-8  and  embroid- 
eries, while  hosiery  and  fabric  gloves  were  in  fair  reqa-^st. 
Staple  fabrics  continue  steady  in  price,  and  importations  are 
still  light  compared  with  former  years. 

Importation*   of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  we<  k 
ending  August  'ii,  1885,  and  since  January  1,  and  the  same  fac  s 
for  the  corresponding  periods  are  aa  follows: 
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NOXICI5.-SALE  OF  THE  TEXAS  &  ST. 
LOUW  RAILWAY  IN  TEXAS,  coneisting 
of  3I&35  miles  of  road,  the  rolling  Btook,  frau- 
oluse,  and  all  its  property. 

Notice  is  liereby  given  that  I,  J.  M.  McCor- 
mick.  Special  Master  in  Chancery,  under  and  by 
virtue  ol  a  certain  order  of  sale  issued  out  <>f  the 
Circuit  Court  of  the  United  States  for  the  North- 
ern Di-triet  of  Texas,  directed  and  delivered  to 
jne,  will  proceed  to  sell  at  pubUc  aurtion  for 
cash,  before  the  court-house  door  in  tne  city  01 
Tyler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  August,  it  being  the  first  Tueflday 
In  August,  A.  D.  1 8  85,  between  1 0  o'cloclc  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  properly 
described  in  the  following  order  of  sale,  and 
upon  the  terms  and  conditions  named  therein. 

United  States  Circuit  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  MoCormick,  Special  Master. 

Whereas,  A  final  decree  was  made  and  entered 
In  the  cause  No.  14.  Chancery,  the  Central  Trust 
Company  of  Mew  Yoik,  I'rustee,  Complainant, 
vs.  Texas  &  8'.  Louis  Railway  Company  in 
Texas,  el  al..  Defendants,  in  the  United  States 
Circuit  for  the  Northeiu  District  of  Texas  at 
Waco,  on  the  23d  day  ff  April,  A.  D.  18 j5,  or- 
dering and  directing  the  clerk  of  said  Court. 
upon  application  of  J.  M.  McCcirmick,  Special 
Master  appointed  in  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  &  St.  Louis  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree;  and  ,,    ^     , 

Whereas,  The  said  Special  Master  has  made 
his  application  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  final  decree,  I, 
J  H.  t'mks.  Clerk  of  the  Clicuit  Court  of  the 
United  States  for  the  Northern  District  of  Tex:as, 
at  Waco,  do  hereby  Issue  the  following  order  of 
Bale  in  the  above  entitled  cause,  to  wit ;  You 
are  hereby  ordered  and  directed  to  seize  the 
Texas  &  St.  Louis  Railway,  estimated  to  be 
S1535  miles  of  completed  raUroad,  with  its  East- 
ern terminus  at  Texarkana,  and  its  Western 
terminus  at  Gatesville,  Texas,  together  with  all 
its  propert  v.  tho  said  railroad  and  property  now 
In  possession  of  8.  W.  Fordyce,  Receiver,  ap 
pointed  in  the  above  entitled  cause  by  tins 
Court,  and  exercising  said  trust.  And  after  giv- 
ing at  least  60  days'  notice  of  the  timoand  place 
and  terms  of  such  sale,  and  the  speeiflo  property 
to  be  sold,  publishing  such  notice  in  two  news- 
papers itt  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  you  will 
proceed  to  sell  at  public  auction  ia  the  city  of 
Tyler,  Texas,  all  and  singular  the  lauds,  tene- 
ments and  hereditaments  of  the  said  railway 
corporation,  including  all  its  railroads,  tracks, 
right  of  way,  main  fines,  branch  lines,  exten- 
Bions,  sidings,  superstruetiues,  depots,  depot 
groimds,   station  houses,  engine   houses,   car 
houses,   freight  houses,  wood  houses,  sheds, 
watering  places,  workshops,  machine  shops, 
bridgcs.viaducts,  culverts,  fences  and  iixtures, 
with  all  its  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
rolUng  stock,  its   machinery,  tools,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  and  material  of   every 
name,  natm-e  and  description,  together  witl*  all 
the  corporate  rights,  privileges,  immuuities  a  d 
franchises  of  said  railway  corporation,  incla<k 
Ing  the  franchise  to  be  a  corporation,  and  all  the 
tolls,  fares,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  the  reversion  and  rever- 
sions, remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reserving  from  the  lien 
of  said  mortgage  under  which  this  -ale  is  made, 
all  land  grants,  land  certificates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquii'ed  by  donation  which  are  not  actually 
occupied  and  In  use  by  it,  or  necessary  to  the 
operation  andmain'enance  of  its  lines  of  road. 
The  said  entire  SlSSs  miles  of  railway,  together 
with  aU  the  rolling  stock  and  property  as  here- 
inbefore described,  to  be  s  Jld  as  an  entirety. 

The  sale  of  said  railway  and  property  is  made 
In  foreclosure  and  satistaotion  of  the  following 
liens  thereon,  as  described  In  said  final  decree, 
to  wit:     ,   '  fc« 

A  first  mortgage  iten  executed  to  Henry  Wlielen 
and  Uenrv  G,  Marquand,  Trustees,  June  1,  A.  D. 
18bO,  on  26"6  miles  of  said  railway,  and  all  its  property 
from  Texarkana  tol  Waco,  to  secure  $8,000  00  of 
first  mortgage  bonds  upon  each  mile  of  completed 
road,  to  wit:  $2,128.00000  with  Interest  at  6  per  cen- 
tum per  annum  irura  the  issue  and  delivery  of  said 
bonds,  the  same  decreed  to  be  a  first  lien  upon  206 
miles  of  said  railway  and  propert  y  as  aforesaid;  also, 
a  first  mortgage  lien  executed  by  said  Texas  &  St. 
Ijouis  Railway  Co.  in  Texas  to  the  Central  Trust  Com- 
pany of  New  York,  Trustee.  AuKUSt  1,  A.  D.  1881.  on 
the  entire  railway  of  315  a-5  miles,  and  all  Us  prop- 
erty, to  secure  its  "  ueneralflrst  mortgage  six  per  cent 
forty-year  gold  bonds' 'for  $1,000  00  each,  bearing  six 
per  cent  interest,  the  Interest  beginning  to  run  June 
1, 1881,  ^1.817.000  00  of  said  bonds  having  been  issued 
and  now  outstanding  the  amount  authorized,  $13,- 
600  00,  to  be  issued  to  each  mile  of  completed  road, 
making  $620,000  00  Issued  upon  41)  8-5  miles  of  said 
railway  from  the  end  of  sai  I  200  miles  to  Gatesville, 
Texas,  and  said  $62>i,000  00  decreed  to  be  and  to  boM' 
aflrst  mortgage  lien  on  said  493-5  miles  of  railway 
and  property,  and  the  balance  of  said  81,817,000  00.  to 
wit:  $1,197,000  00  isB.sued  upon  said  206  miles  of  rail- 
way and  property,  was  decreed  to  hold  a  third  mort- 
gage lien  only  on  said  266  miles  of  railway  and  prop- 
erty; but  inasmuch  as  the  same  were  issued  under 
the  same  deed  of  trust  and  intended  to  hold  the 
tame  lien  astbe  $620,000  01,  and  were  sold  and  de- 
livered without  notice  to  the  purchasers  of  any  dis- 
tinctive difference  between  the  bonds,  tfaey  in  fact 
being  of  the  same  seric*.  it  was  adjudged  and  decreed 
that  the  1,197  bonds  and  tho  620TOnds  should  bo 
placed  on  the  same  footing  and  entitled  to  the  same 
BQulties,  and  are  decreed  to  share  in  the  proceeds  of 
tto  Bale  of  49  3-5  miles  of  railway  and  property  upon 


tho  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  3-5  miles  as  hereinafter  described. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Railway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  WoltT,  Trustees,  dated  June  1. 
A  D.  1880,  to  secure  its  "  land  grant  and  income 
mortgaKe  bonds  "  for  $1,C00  00  each,  bearing  six  per 
cent  Interest  from  date,  and  not  paid  unless  earned, 
and  amount  Issued  18,000  00  per  mile  of  completed 
road;  said  bonds  decreed  to  hold  a  second  mortgaKe 
lien  upon  said  266  miles  of  railway  and  property  rte- 
scribfd  in  said  first  mortgage,  and  amouutina  to  S*2,- 
12s  000  00  besides  interest;  the  said  decree  in  no 
wise  affecting  til.)  Hen  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  therein. 

Aseoond  mortgage  lien  executed  by  the  Texas  & 
St  Louis  Hallway  *  o  in  Texas  to  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  Aug.  1,  A.  V. 
1881,  on 'the  entire  line  of  its  railway,  to  secure  its 
general  first  mortgage  land  grant  and  income  bonds 
for  $500  00  each,  bearing  six  per  cent  interest  from 
June  1,1881,  due  and  payable  only  when  earned,  $1. 
817,000  00  of  said  bonds  decreed  to  be  outstanding. 


of  which  $1,197,000  00  decreed  to  be  a  fourth  moi  t- 

gage  lijen  upon  said  »6nUles  of  sa^^^^^^^  uommj;  c.aous  eiiuii^ci  .o    ..o  i„u^   "u.  o.    „.,>, 

property,  and  $620  OOa  00  ot  said  issuo  decreed  to  tie  -,_„„„„'aa  „»  4.i,„  „„,„  „f  t|,p  Tex'in  ,t-  sr  r  onis 
a  second  mortKase  len  on  said  49  B-5  miles  of  said  prqceeas  01  tue  saieot  lue  fe.x.is  a,  bc.  i.ouis 
rallwayand  Itspropety  ;  but  inasmuch  as  the  said  |  R;iilway_  ami  _it8  pro^crt^lu  Texas,  to  oc«iir 


plainant,  at  the  city  of  Tyler,  Texas,  subject  to  be  in- 
spected by  all  persons  desiring  to  purchase  at  said 
sale,  and  the  same  will  be  exhibited  and  read  on  tho 
day  of  said  sale.  <  1 

The  said  sale  of  tno  aforesaid  property  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys'; 
fees,  claims  ordered  to  be  paid,  debentures,  other 
claims  and  liens  described  andnientioned  in  said  final 
decree  and  order  of  sale:  and  the  amount  of  cash  re-, 
quired  to  be  p^id  on  the  bid  for  said  property  as  pro- 
vided In  the  said  final  decree  ard  order  of  sale^U 
be  ascertained  so  far  as  possible  and  filed  with  the 
said  schedules  and  inventory  of  property,  subject  to 
the  inspection  of  purchasers  before  said  sale.  -^ 

All  Information  In  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  against 
the  same,  will  be  given  upon  application.  ^ 

J.  M.  McCORJUCK,     , 

DAt  LAS,  Texas.  May  11, 1885.       Special  Master, 

BUTLEU,  STII,I.MAS  &  HlJBBAKD, 

Herndon'  &  Cain,  ) 

Solicitors  for  Complainant.  * 

NOTICE  TO  CREDITOKS  OF  »THE 
Texas  &  Sr.  Loiih  Railwav  Compant  in 
Texas,— Notice  i.i  hereby  given  to  all  creditors 
holding  claims  entltid  to  be  p.aid  out  of  the 


sterii. 


entlre'$i,8l7,000  00  were  Issued  at  the  same  time 
under  the  same  Hen  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  saia  $1,817,000  00  is  decreed  to  shire  in  the  pro- 
ceeds of  49  S-5  miles  equally  upon  tho  basis  of  mile- 
age as  the  49  3-5  miles  is  proportion  to  the  266  miles 
of  railway  and  Its  property  as  hereinafter  described 
In  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  in  fore- 
closure and  satisfaction  of  the  aforesaid  liens  in  and 
upon  said  315  3-5  miles  of  railway  and  property  us 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit  1  ,         ,  .,  ,. 

1st.  The  sale  shall  be  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Specbil  Master  the  sum  of  $EO,000  In  cash  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  hereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  be  paid 
bythlstourt  as  a  prl.ir  lien  to  tho  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  all  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  may  be 
issued  and  paid  out,  and  all  claims  now  adjudged  <ir 
that  may  here.'ifter  be  adjudged  under  the  orders  or 
decreesof  this  Court,  to  be  entitled  toboflrst  paid 
andsatlslicdoutof  the  proceeds  of  sale  belore  the 
first  mortgage  bonds,  and  11  any  claim  remains  un- 
settled and  unascertined  at  the  date  of  the  eonfir- 
matir.n  of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  tho  said  first  mortsage  bonds,  and  the  cash 
paid  In  shall  not  bo  sufflcient  to  pay  ofl  the  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  Hen  on  said  railway  In  the 
hands  of  the  purcna.ser,  and  may  bo  so  enlurceil  by 
tho  further  order  of  this  Court. 

3d.  After  fully  paying  offsald  claims  entitled  to  be 
first  paid  out  of  the  proceeds  of  sale  in  cash  before 
thofirst  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  in  first  mortgage  bonds  liereinafter  ascer- 
tained to  be  a  first  Hen  on  said  railway  and  property, 
and  whereas  $2,128,000  of  ifrst  mortgage  bonds  were 
Issued  upon  and  hold  a  first  Hen  on  266  miles  of  said 
railway  and  properly,  and  4620,000  of  the  general 
first  luorteaEre  bond-t  were  issued  upon  and  liold  a 
first  lien  on  4c»  3-5  miles  of  sa-d  railway,  and  SI. 107,- 
000  of  said  general  first  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  share  In  the  proceeds  of  saloon 
49  3-5  miles  of  said  road  equally  with  tlie  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  in  the  proceeds  of  sale  of  49  3-5  miles  holding  a 
first  Hen  thereon,  subject  to  the  pilnr  payments  here- 
inbefore provided.  It  is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid, 
after  tho  aforesaid  payments  entitled  to  be 
first  paid,  bo  divided  into  two  parcels  in  the 
*iroportlou  and  on  the  basis  of  the  mileage  of 
t.ie  road  sold,  the  total  line  of  road  Sold  being 
313  3  5  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  tho  first  mortgaffo;  bonds  belirit  on ',;66 
miles  and  the  general  firstmortgagebcmds  being  upon 
49  3-5milrs,  the  remainder  of  said  bid  shall  be  di- 
vided so  BS  to  set  oft  266/313  3-5  of  said  amounts 

and  49  8-5/315  3-5  of  said  amount  $ .and  the 

purchaser  may  pay  said  sums  in  said  bonds  respec- 
tively, tho  larger  amount  may  bo  paid  in  said  $2,128,- 
000  of  bonds  and  interest  pro  rata  accordingly  as  the 
pereei^a;je  may  be,  and  t  no  smaller  amount  may  be 
p.iidin  the  same  manner  by  the  $1,817,000  and  Inter- 
est of  the  general  first  mortgage  bonds  pro  rataac- 
cordinely  as  the  percentaffe  may  be,  and  if  any  part 
of  said  bid  remains  unpaid  after  the  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
paid  over  to  the  Master  In  cash,  to  be  hereafter 
dislributed  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4th.  It  Is  further  ordered  that  the  said  Special  Mas- 
ter is  authorized  and  directed,  in  the  event  that  the 
Bale  advertised  at  the  time  and  place  shall  for  any 
good  and  sufficient  cause  fail  to  be  made  on  tho  day 
named,  that  the  said  sale  shall  then  and  thercbopost- 
poned  by  the  said  Special  Master,  or  some  person  des- 
ignated by  him,  and  to  be  postponed  in  his  name  and 
by  his  authority,toafuture  day,  not  exceeding  thU-ty 
days  thereafter,  and  said  postponement  shall  be 
published  in  at  least  one  newspaper  In  tho  city  of 
Tyler  during  said  adjournment  of  s.ile.  in  addition  to 
the  verbal  notice  given  at  the  time  and  place  of  ad- 
journing said  attle,  and  the  sale  shall  be  made  on  the 
day  to  which  It  is  adjourned  ashereinbefore  directed. 
And  after  thesale,  pnviuent  of  the  purchase  money 
as  directed,  report  of  sale  to  the  Court,  and  confirma- 
tion thereof,  the  said  Special  Master  will  make 
a  good  and  suflticlont  tUle  in  fee  simple  of  the 
property  so  sold  to  the  purchaser  or  purchasers, 
which  title  shall  bo  f  ee  of  all  encumbrances  and 
shall  be  a  perpetual  bar  to  all  claims  or  equities,  or 
equity  of  redenipt  on  or  any  claim  whatsoever  to  the 
said  property  so  sold  by  said  railway  corporation  or 
those  claimlnj;  under  It,  and  the  said  purchaser  or 
purchasers  shall  not  bo  bound  to  see  that  the  pur- 
chase money  is  properly  applied. 

Witness  the  lionorable  Morrison  R.  Waite,  Chief 
Justice  of  the  Supremo  Court  of  the  United  rtates. 
and  the  seal  of  tho  Circuit  Court  thereof,  at  Waco, 
this  1 1  th  day  of  May,  in  the  year  of  our  Lord  elRhteen 
hundred  and  eighty-five  and  of  American  indepen- 
dence the  109th  year.  (p 

[L.  8.)  J.  H.  FINKS,  Clerk  01  sal.  Conrv. 

»  A  schedule  and  Invent-^ry  of  all  the  property  de- 
scribed in  said  order  to  bo  sold  on  the  4th  or  August, 
1885,  will  be  filed  in  the  office  of  the  Clerk  of  the 
United  States  Circuit  Cou~t  at  Waco;  also  In  tho 
ofiBce  of  MesRTB.  nemdon  &  Cain,  Bollcltors  for  com- 


Augurt  4, 188.5,  at"  Tyler,  Texas,  and  to  all  per- 
sons owui'ig  or  liolfling  bonds  or  other  securi- 
ties and  li-us  up..n  fuid  property,  entitled  to 
share  in  tho  proceeds  of  said  sale  under  tha 
final  decree  rendered  in  Bai<l  cuiiae  No.  14  in 
Equity,  to  forthwith   deposit  their  claims  ond 
written  moiaoranda  In  pursuance  of  and  as  re- 
quired bv  a  certain  order  made  by  tlie  Hon.  Don 
A.  Pardee,  Judge  of  the  United  States  Circuit 
Court  for  tlio  fifth  circuit,  as  follows,  to  wit:— 
"  In  tho  United  States  Circuit  Court  for  tha 
Northern  District  of  Texas,  at  Chambers,  June 
1 6,  188,5.     Phis  day  came  on  to  be  heard  tho  ap- 
plication of  J.  M.  McCoimlck,  Special  Master  la 
Chanceiy,    appointed    by    the  United   States 
Circuit  Judge  for  the  Fifth  Circuit,  to  wit:  by  the 
Hon.  Don  A. P.'riiee.iucansoNo,  14,  piudingin 
the  United  States  Carciut  Coiu-t  ol  said  circuit 
and  district  at  Wnco.Te.v  as,  wherein  the  Central 
Triist  Co.  of  New  York,  Tiusto >,  la  complainant, 
aud  the  Texas  &  St.  I'.ouis  Company  in  Texa", 
( t  al,,  Ix  d>  fondant,  and  the  s:ime  being  consid- 
ered audit  appearing  to  the  Court  that  a  final 
decree  was  enter,  d  iusaid  cause  April  23. 1885, 
foreclosing  certain  lu  ns  la  f:ivor  of  the  holders 
of  certain  si-ries  of  bonds  Is-ued  by  said  defend- 
ant company  upon  said  railway  and  its  prop- 
el ty,  and  in  pursuance  thereof  an  order  of  sale 
was  issued  under  said  decree  directing  said  Spe- 
cial Master  to  sell  said  railway  and  all  its  prop- 
erty, I  o  wit:  315  3-5  miks  of  road,  rol'.ing  stock 
ami  propeity  In  Texa.s,  on  the  ti>rms  named 
therein;  ana  it  furtherappearing  that  said  Spe- 
cial Master  has  advertised  said  railway  aud 
property   to   be  sold   at  the   City  of    Tyler, 
Texas,   on    tho    4th    day   of    August,    1885. 
And  allowing  a  part  of  tho  liid  for  said  prop- 
erty to  be  paid  in  cash  sotlleicnt  to  cover  all 
claims  decreed  to  bo  entitled  to  bo  first  paid 
out  ol  the  proceeds  ol  sale  before  tho  llrst  mort- 
grtffe  aud  other  subsequent  mortgage  bonds, 
and  the  remainder  Of  said  bid  to  be  paid  In  first 
mortgage  bonds,  aud  the  surplus  ol  said  pro- 
ceeds, II any,  to  be  paid  into  com  t  to  be  applied 
to  tho  payment  d  the  subordinate  securities 
and  claims  according  to  the  equities  established 
by  thesiiid  flual  decree.  Aud  in  cu'dcrto  enable 
s.aid    special  master  to  ascertain  the  several 
llabUiiiea  against  tlio  Texas  &   St.  Louis  Rail- 
way Company  in  Tex.as  and  against  the  Re- 
ceivership's administering  said  trust  since  the 
16th  day  ol  January.  1884.  so  as  to  dctennlno 
the  amount  ol  cash  to  be  paid  on  the  purchase  ol 
said  propcrtv  and  tho  amount  ol  bonds  that 
can   be   received  in    p.ayment,    it   is  hereby 
ordered  and   directed  that  all  persons  whom- 
soever   holding     any    clmu'S    entitled   to    be 
fiaid  out  of  the  proceeds  ol  tho  sate  against 
lie  said  Texas  &  St.  Louis  Railwtiy  Company 
in  Texas,  or  against  the  said  railway  aud  prop- 
e;tv  while  In  the  hinds  ol  tho  Receiver  admln- 
isteriug  the  same,  shall  lorthwith  and  before 
the  said  sale  of  4th  of  Augu-<t,  1^85,  furnish  to 
J    M.  Mccormick,  Special  Master,  luldi-esscd  to 
him  at  Waco,  Toxao,  or  Tyler,  Texas,  care  ol 
Hcrudon  &  Cain,  Soli'itors  lor   Complainant, 
the  said  claims,  iucludiug  all  bonds  ol  every 
series  and  kiud  decree  d  to  hold  a  lien  upon  saitt 
property,  all  Receiver's  cerlitlcates,  claims  ad- 
judged by  Court  lor  \xbnv,  mnterial,  costs  ol 
court,  judgments,  lees,  commissions,  contracts 
for  money,  counsel,  solicitors'  and  attorneys' 
fees  incurred.    In  fact,  every  claim  whai  soever 
which  is  entitled  to  be  paid  out  of  Ihe  proceeds 
ol  sale  of  said  railway  and  property. 
Tho  owners  ol  the  bonds  and  i  ther  valuable  se- 
curities are  not  required  to  deposit  the  bonds 
themselves, unless  specially  rcquestedso  to  do  by 
thcMaster foriiKspection, but  shall givethonum- 
ber  of  thebond  or  other  6ecurity,lr«date,  amount, 
style,  rate  of  iutcrest,  when  the  interest  began, 
arid  figured  up  to  August  4,  188-5,  In  a  state- 
ment by  tho  owner  or  his  duly  authorizeda^nt, 
and  duly  sworn  to  and  attfSted  before  an  officer 
having  a  seal.    As  to  all  other  claims,  the  claim 
itself  must  bo  deposited  with  tho  Master  with  u 
staioment  ol  ownership,  as  above,  duly  sworn 
to,  which  said  cl.auns  the  Master  shall  file  niid 
register  in  a  book  kept  lor  that  purpose,  duly 
chissiflcd  as  to  priority  and  in  the  cirdor  re- 
ceived.   It  is  further  ordered  that  said  Special 
Master  shall  cause  this  or(ier  to  be  published  in 
the  same  newspapers  in  which  said  salcis  adver- 
tised from  ihis  date  uniil  said  sale.    Also  in  oue 
newspaper  in  the  Cityol  St.  Louis  Mo  ,  and  in 
the  City  of  Waco,  Texas;  andtheClerkolthe  U. 
8.  Circuit  Coui-t,  at  Waco.,  is  directed  to  file  and 
enter  this  order  upon  the  minutes  of  said  Court, 
In  the  above  entitled  cause,  aud  furnish  a  certi- 
fied copy  to  J.  M.  MoCormick,  Special  Master. 
June  16,  1885.         DON  A.  PARDEE,  Judge. 
Waco,  Texas,  Junejo,  1885.      .  ,  „    ,^     "' 
J.  M.  McCouiiicK,  Special  Master. 


On  application  of  complainants  and  for  good  cause  »hown.  the  above  sale  is  hereby  postponed  untH  Tuesday,  the  iBt  day  of  September,  18^.  and  on  HlA- 
■H^i^ve-described  property  will  be  sold  before  the  Court.House  door,  lu  the  city  of  Tyler,  on  the  terms  and  «o°*j"5|'°^J^^i;jJic'E*gpecml  Master.  •  f  j 
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of  deducting  double  tliese  vaiues  from  tlie  liotal  exclianges  at 
New  Yorlc,  tliere  rema  ns  $39  ),999,463  this  year,  againgt  $273,- 
719,5.'J3  a  year  ago,  as  the  clearinga  arising  through  other 
sources,  or  an  increase  of  6 '3  per  cent.  Our  detailed  state- 
ment follows: 


WILLIAM  B.   DASA 
JOHN  U.   FU>VU. 


CLKA  R,  I  .vv;    H0  USB  RET  URNS. 

A  considerable  gain  a'  New  York  (over  $43,000,000),  and 
some  improvement  at  nii>st  oc  the  other  cities  during  the 
week,  brings  the  aggrugute  clearings  for  the  whole  country 
up  to  $771,0G2,'3D4,  a  total  exceeded  only  once  since  the  third 
wesk  of  January.  The  exhibit  is  therefore  very  satisfac- 
tory, as  it  furnihhes  further  evideuce  of  the  improvemeut 
which  is  taking  jil.ioe  in  trade  circles.  In  comparison  with 
the  correspindin!<  six  days  of  18S4  the  total  exchanges  record 
an  increase  of  $117,631,370,  representing  13  per  cent,  while 
from  the  same  period  in  1853  the  loss  reaches  only  lO'O  pt-r 
cent;  the  decre  .se  from  18^3  Ls,  however,  30'1  per  cent.  With 
New  York  ex';ludeJ  tho  comparison  iu  aU  cases  favors  tbis 
year,  the  excess  over  a  year  ago  being  6  9  per  cent,  and  in  the 
two  preceding  years  21  per  cent  and  1'3  per  cent  respectively. 
Cotton  promises  a  yield  this  year  largely  in  excess  of  any  pre- 
vious season,  and  when  the  crop  begins  to  be  actively  moved 
au  appreciabl  ■  addition  to  the  exchanges  in  ttie  cities  bene- 
fitted therutiy  i.s  to  bo  expected.  An  improvement  in  the  iron 
trade  at  Pittsburg  and  other  points  is  reported,  but  it  h  is  not  I 
been  in  progress  long  enough  as  yet  to  have  any  appreciable 
effect  upon  bank  clearings. 

Speculation  continued  active  during  the  week  under  review, 
the  week's  transnctions  on  the  New  York  Stock   Exohange 
covering  2,311, .583  shares,  against  1,530,905  shares  for  the  same  I 
period  last  year,  and  representing  respectively  a  market  value  ' 
Of  1104,700,000. and  $83,000,000.    Pursuing  our  usual  method  ■■ 


Week  Ending  August  22. 

Wttk  BtuHnt  Auj.  IS. 

1885. 

1884. 

PtrOmt. 

188S. 

PerCme 

New  York 

1540,399,462 

<2,311,388l 

(480,500) 

(51.935.000) 

(54,18l),000) 

t61,8«.959 
3,7«7,700 
1,331,717 
771.592 
643,472 
622,369 
332,121 

$137,719,953 

(l,5SO,3<K) 

(411,400) 

(29,435,000) 

(74,284,000) 

$55,33.3,824 
3,503,300 
1.328.181 
857,798 
641,105 
624,217 
367,867 

-I-28-5 

(+510) 
(+16-8) 
(-(-70-6) 
(-271) 

+11-8 
+TS 
-H)-6 

-100 
-|-0'2 
-01 
-9-7 

$497,951,768 

(1,560,273) 

(189,700) 

(35.871,000) 

(47,518.000 

$64,005,802 
4.073.900 
1,263,16- 

612.3); 

tm.Oi. 

611,154 

402,:«jS 

-I7-1 

Sola  of— 
(Stnclc«....«*aTe«.) 
(Corton....ha(M.) 
(Grnin. .  .Iiutluls) 
(PttroUum.Jjblt.) 

Boston  

(+!■«) 
(-40-3) 

(+9-9) 
(-25-6) 

-rl5'2 

ProTldenoe.- 

+8-7 
—9-7 

—81-7 

Worcester 

-10-8 

■*prinRfleld 

— 12'1 

LoweU 

-13-7 

Total  N.  England 

Philadelphia 

Plttsburu 

169,312,933 

1111,075,939 
a,H90,330 
10,29fl,58I 

$62,651,292 

$41,493,176 
7.693,334 
11,325.918 

+10-8 

-l-ll-O 

—130 

-9-1 

$71,828,69!! 

$42,534,641 
8,1)82,322 
9,088,145 

+1*« 

+4-1 

-S-8 

—13-3 

ToUl  Middle.... 

$63,062,150 

$43,492,674 
7,421,900 
2,650,401 
3,01»,255 
1,424,164 
1,868,032 
1,160,801 
787,872 

$60,512,458 

$39,632,923 
7,416,200 
2,673,121 
2,608,625 
1,153,075 
1,760,293 
1,261,865 
851,654 

+4-2 

+9-) 
-Wl 
-0-8 

-l-io-s 

-I-23-5 
+8-1 
-80 

-7-8 

$a8,66a,10i( 

$43,008,888 
7,062,560 
2.906,579 
«.864,175 
1,575,7111 
2,053,787 
1,0S8,73- 
651,476 

+01 
+10-1 

—10-4 

Milwaukee 

—70 

+8-1 

ItidljuiapoUs  

Cleveland 

+860 
+  1-9 

''olumbas 

— 18"3 

Paorta 

-22-1 

Total  Western... 
St.  LoDia 

»61.851.899 

»14,844,560 

600,900 

3,706,056 

3.5T9.713 

3,938.243 

571,879 

$57,360,058 
$14,268,621 

+7-8 
4-1-0 

$61,171,851 

$13,620,665 

682.076 

3,414,4.^ 

3,592.008 

4,346,04S 

642,.'.«, 

+5-6 
—10-8 

St.  Joseph 

466,910     -f28-7 
3,82o,3U       -31 
2,887,756     -f210 
8,961,988       -0-6 

441,837     4-ai-4 

—3-7 

Mew  Orleans 

LDHlsrllle 

-16-6 
+14-8 

ICuDsaaCntr 

Memphis 

+2-3 
+39-8 

Total  Bonthern.. 
SanFtanclsco 

$27,239,351 
♦9,198.499 

$25,852,446 

$9,344,711 

$653,440,918 

-t-5-4 
-1-8 

$26,297,833 
$10,1,18.40:' 

-5-8 
-10-7 

Total  aU 

«771.0«2?fl4 

-hI8-0 

$7^,881  ,ftM 
$287,909,887 

+6-1 

Outside  New  York 

$230,66^,832 

$215,120,965 

+«-9 

+3-9 

Our  telef?raphic  returns  of  exchanges  for  the  five  days  indi- 
cate a  temporary  lull  in  the  improvement  which  has  of  late 
been  so  prominent  a  feature  of  the  returns.  At  all  points 
there  is  some  decline  from  the  figures  of  the  precediii2  five 
diys,  the  falliag  off  being  quite  heavy  at  New  York,  due,  of 
course,  largely  to  decreased  speculation  in  stocks.  In  com- 
parison with  1884  there  is  a  gain  in  the  aggregate  of  0*8  per 
cent. 


Five  Dav$  Endint  Aug.  88. 

i  tryt  BiuVt  Aug.  81. 

1885. 

1884.         Per  Cent. 

1886. 

Percent 

New  York 

$37.1,<'88.623 

(L032.:73l 

n,280.053 

t0,iljl.fl01 

7,U98.154 

a3,n:  2.000 

11,246,064 
8,l,69.(!33 

$379,921,451        -1-6 
(1,728,677)     (-391) 
39  423  >^69       -l-0*M 

$453,213,737 
(l,8t6.6«8i 
61.237,0:H) 
M,095,(>3» 

8,»78.V61 
87,060.01 0 
IS.3»'.atJ 

S.li(',837 

+22*S 

Sata  of  Stock  «lu.) 
Bustoo ... 

{+a7-a> 

+6'4 

Philadelphia 

Baltlmora 

SO.654,847 
8,772.206 
29.004.000 
11,824,820 
3,176,166 

-00 
— 16-8 
+  15-9 
-0-7 
-«-5 

-UK 

—6*4 

(JhlCHKO 

+B-8 
-98 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  on  the  surface  ruled  a  trifle 
easier  this  week.  That  is  to  say,  bankers'  balances 
have  rarely  loaned  at  2  per  cent,  and  the  bulk  of  the  busi- 
ness has  been  done  at  1^  per  cent.  This,  however,  is 
probably  due  wholly  to  less  trade  in  stocks  among  those 
who  are  in  need  of  daily  borrowing,  and  is  no  indication 
of  the  real  drift  of  money  which  is  in  the  direction  of  a 
better  inquiry.  That  is  evident  in  the  weekly  increasing 
bank  loans  and  in  the  demand  which  has  now  set  in  from 
the  Southern  cities  and  also  from  Chicago.  The  former 
of  course  is  for  cotton  crop  purposes,  but  the  Chicago 
inquiry  is  stated  to  be  chiefly  for  money  to  keep  margins 
good  on  grain,  the  price  of  which  has  been  so  steadily 
falling  of  late. 

In  London  the  cable  reports  fractionally  higher  rates 
for  discounts  of  60-day  to  three  months'  bills,  the  latest 
quotation  being  1|@1^  per  cent.  Notwithstanding  this 
our  foreign  exchange  market  has  been  lower,  and  dull 
and  weak  at  the  decline.  The  truth  is,  there  are  so  many 
and  such  a  variety  of  bills  now  offering,  that  the  demand 
for  remittance  has  been  more  than  satisfied  and  the 
pressure  has  forced  rates  down.  Drafts  drawn  against 
actual  cotton  as  well  as  against  prospective  movements 
of  cotton  have  been  the  feature.  But,  in  addition,  there 
were  on  the  market  breadstufis  and  miscellaneous  bills 
and  some  also  drawn  against  the  remnant  of  the  Canadian 
loan  negotiated  a  short  time  since,  with  the  expectation 
that  other  bills  of  that  character  will  also  soon  be  drawn 
Besides,  as  cotton  is  now  being  gathered  in  a 
large  section,  and  as  the  demand  for  consumption 
as  well  as  the  speculative  demand,  is  quite  urgent, 
drafts  against  that  staple  are  likely  to  increase  in  volume 
rapidly,  while  the  lower  prices  of  breadstufis  will  have  a 
tendency  to  swell  the  exports  of  wheat,  &c.  Altogether, 
therefore,  a  further  decline  in  rates  seems  inevitable,  and 
if  something  now  unforeseen  does  not  occur  a  close 
approximation  to  the  gold-importing  point  must  soon  be 
reached.  Still,  as  the  approach  to  that  point  will  influence 
money  at  London,  and  as  our  silver  policy  is  a  discrimination 
against  gold,  it  is  by  no  means  certain  that  we  shall 
receive  large  amounts  of  that  metal  during  the  fall 
months. 

Fears  were  felt  during  the  week  respecting  the  maturing 
grain  crops,  because  of  the  rapid  and  decided  fall  in 
temperature  since  Monday.  The  cold  wave  swept  from 
the  extreme  Northwest  across  the  continent,  and  caused 
severe  frosts  at  certain  points.  But  so  far  as  reported, 
the  damage  has  been  confined  to  fruit,  late  young  wheat 
and  grain  in  stock;  and  nowhere  is  it  believed  to  have 
been  more  than  local.  The  frost  did  not  visit  the  com 
regions  to  any  extent  ;  even  if  it  had,  it  is  very  doubtful 
whether  it  was  severe  enough  to  have  done  it  any  harm  in 
its  present  state.  Hence  the  agricultural  situation  seems 
to  have  undergone  no  material  change.  Some  complaints, 
to  be  sure,  have  reached  us  from  the  South,  respecting 
cotton,  the  past  two  weeks  ;  but  they  are  conspicuous  in 
being  nearly  the  first  of  the  season.  Under  such  circum- 
stances one  cannot  give  them  very  much  importance, 
unless  the  rains  are  greatly  prolonged.  But  dry  weather 
would  be  very  beneficial  to  the  cotton  crop  now,  except  in 
special  and  limited  districts  where  they  still  complain  of 
drought. 

We  have  very  little  that  is  new  to  report  with  regard  to 
the  business  situation.  The  decline  in  wheat  has  certainly 
strained  speculators,  who  have  been  trying  to  carry  our 
large  surplus  at  prices  Europe^was  not  willing  to  pay  for 
it     The  folly  of    believing  we  can,  whenever  we  will,  ' 


engineer  a  corner  in  th  at  grain  regardless  of  the  stocks 
in  sight,  is  one  we  shall  outgrow  sometime.  This  is  th& 
third  occasion  within  four  years  that  we  have  kept  our 
crop  when  we  might  have  realized  a  good  price  for  it, 
only  to  sell  it  at  a  less  figure  later  on.  The  decline  ap- 
pears to  have  had  no  effect  on  business  at  "Western  trade 
centres  as  yet.  One  reason  is,  perhaps,  that  the  most  of 
the  old  surplus  is  in  the  hands  of  speculators,  farmers 
having  got  rid  of  it  at  a  fair  price.  Still,  there  is  a  large 
crop  of  spring  wheat  to  come  forward.  Our  dry  goods 
market  continues  to  send  out  good  reports.  Buyers  are 
very  numerous  from  the  South  and  seem  to  be  taking 
goods  quite  liberally.  It  is  to  be  remembered  in  this  con- 
nection, that  that  section  has  had  two  very  poor  crops  of 
cotton,  and  hence  for  two  years  the  people  have  been  econo- 
mizing greatly  in  their  purchases.  A  full  crop  of  that  staple 
now,  with  all  their  food  crops  good  too,  places  them  in  a 
position  to  satisfy  their  needs,  which  are  much  greater 
than  usual,  because  of  past  economies.  Eeports  of  improv- 
ing business  prospects  are  not  confined  to  the  dry  goods 
districts.  As  we  said  last  week,  the  improved  feeling  is  ex- 
tending ;  not  for  several  years  before  has  the  demand  so 
nearly  absorbed  the  production  of  most  manufactures  as 
now.  It  is  to  be  hoped,  however,  that  this  will  not  en- 
courage the  overloading  of  the  market  with  goods  again, 
as  was  done  the  first  six  months  of  last  season.  No  policy 
could  be  less  wise. 

A  little  temporary  set-back  to  the  increasing  good  feel- 
ing was  occasioned  this  week  by  the  announcement  that 
the  Pennsylvania  State  Government  was  to  take  steps  to 
prevent  the  consummation  of  the  settlement  between  the 
Pennsylvania  and  South  Pennsylvania  railroads.  In  fact, 
a  bill  has  now  been  filed  for  that  purpose,  and  Attorney- 
General  Cassidy  is  reported  to  have  said  in  explanation: 
"I  propose  to  have  the  question  finally  determined  whether 
"a  great  railroad  is  simply  a  private  corporation  or  an 
"institution  for  the  public  good."  That  is  certainly  a  very 
remarkable  statement!  It  seems  according  to  it  that  the 
Attorney-General  is  to  go  to  law  to  settle  a  question  that 
any  Pennsylvania  boy  could  answer  without  the  fuss  and 
notoriety  of  a  lawsuit.  Why,  bless  your  dear  soul,  it  is 
obviously  both  private  property  and  a  public  good;  and 
if  one  corporation  more  than  any  other  in  the  whole  coun- 
try has  proved  that  its  existence  is  a  public  good,  it  is  the 
Pennsylvania  Eailroad.  But  we  fail  to  see  how  that  point 
can  in  any  event  be  raised  in  this  case.  There  are,  first 
of  all,  certain  preliminary  considerations,  lost  sight  of, 
apparently,  in  instituting  these  legal  proceedings.  Every 
one  remembers  the  old  saying  that  it  is  always  better  for 
one  to  catch  his  hare  before  he  cooks  it.  In  this  case 
must  not  a  parallel  road  in  esse  antedate  an  injunction? 
How  can  a  court  enjoin  what  does  not  exist?  Or  by  what 
process  known  to  law  or  nature  can  a  road  be  developed 
or  constructed  out  of  an  agreement  to  build  one? 

But  passing  these,  to  our  mind,  controlling  inquiries,  let 
us  suppose  that  the  court  gets  down  to  the  merits  of  the- 
case;  in  that  event  the  only  issue  raised  by  the  Attorney 
General,  so  far  as  we  can  discover,  is  whether 
another  demoralizing  railroad  contest  shall  be  car- 
ried -on  in  a  neighboring  State  like  the  West  Shore 
and  New  York  Central  contest,  which  has  just  been  con- 
cluded here,  or  whether  the  two  Pennsylvania  roads  shall 
exist  and  be  operated  under  the  laws  of  that  State  in  a 
way  which  will  preserve  the  investment  made,  yet  serve 
the  inhabitants  of  the  district  opened  by  each.  It  is 
altogether  too  late  to  talk  about  a  railroad  being  a 
monopoly.  That  was  an  issue  a  few  years  ago,  when  wo 
used  to  quote  the  rapid  voluntary  decline  in  rates  for 
freight  and  passengers  to  prove  the   negative.     But  now, 
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as  nearly  all  the  Slates  have  assumed  the  control  of  the 
roads  and  of  their  charges,  the  danger  from  any  such 
cause,  if  it  ever  existed,  has  certainly  passed. 

Look  also  at  the  other  side  of  this  question.  A  few 
•weeks  ago  West  Shore  bonds  were  soiling  at  29,  New 
York  Central  stock  at  84,  and  if  any  one  had  attempted 
to  market  any  considerable  amount  of  either,  there  is  no 
telling  what  price  it  would  have  brought.  In  fact,  such 
was  the  demoralization  and  so  great  the  loss  of  confidence 
both  here  and  in  Europe  in  our  railroad  property  by  this 
very  contest,  that  almost  all  Stock  Exchange  quotations  were 
merely  nominal,  and  a  basis  for  loans  was  so  difficult  that 
most  stock  collaterals  were  widely  rejected.  Furthermore, 
this  unsettled  condition  of  the  immense  amount  of  capital 
invested  in  railroads  imparted  a  sense  of  insecurity  to  all 
property,  was  one  chief  cause  of  the  prevailing  distrust, 
and  even  mercantile  business  was  depressed  by  it.  A 
country's  internal  commerce  cannot  be  prosperous  with 
one  large  branch  thus  in  distress  ;  every  part  will  feel 
the  strain.  It  is  not  so  very  unlike  the  cat  owned  by  the 
two  children — when  one  pinches  the  tail  of  its  half  the 
other  child's  half  is  sure  to  meouw.  But  at  length  a 
settlement  of  the  affair  was  made  ;  since  that  event  the  ad- 
vance and  stability  in  the  price  of  the  two  properties  most 
directly  interested  is  so  small  a  part  of  the  benefit  accruing, 
that  comparatively  it  is  of  no  moment  in  this  discussion. 
Katner  note  how  all  capital  held  in  honest  railroad  invest- 
ments has  suddenly  become  convertible  ;  how  the  money 
of  Europe  has  once  again  begun  to  flow  this  way  ; 
how  hopefulness  has  everywhere  taken  the  place 
of  despondency  ;  how  all  trade  has  received  an  impulse 
and  how  even  the  iron  trade  of  Pennsylvania  has  at 
length  begun  perceptibly  to  feel  it.  And  yet  Mr.  Attor- 
ney-General Cassidy  would  remand  us  back  to  the  state  our 
business  interests  were  in  a  few  weeks  ago,  in  order  that 
he  may  have  the  courts  determine  the  remarkable  question 
■whether  "  a  great  railroad  is  simply  a  private  corporation 
"or  an  institution  for  the  public  good." 

While  upon  this  subject — as  it  sheds  light  upon  it — let 
us  say  a  single  word,  although  we  have  said  much  the 
same  thing  before,  with  reference  to  the  questions  now  so 
frequently  suggested — why  was  the  West  Shore  war  so 
virulent  ?  why  was  it  not  sooner  settled  ?  and  why  should 
it  have  existed  at  all  ?  The  answer  to  them  all  is  the 
same — the  situation,  not  individuals,  controlled  the  event, 
for  there  was  no  way  of  ending  the  contest  except  by  a 
union  of  the  two  or  the  destruction  of  one.  To  appreciate 
that,  it  is  only  necessary  to  recall  how  they  are  related  to 
each  other — side  by  side  so  close  that  not  a  foot  of  coun- 
try was  developed  from  Albany  to  Buffalo  by  the  new- 
comer and  very  little  from  Albany  to  New  York.  Fur- 
thermore, the  Central  had  the  advantage  of  situation  in 
every  city  along  the  route,  and  in  New  York  such  terminal 
facilities  that  with  equal  rates  the  West  Shore  would 
scarcely  have  received  one  dollar  out  of  every  thousand  of 
the  business  offering.  There  was,  therefore,  no  hope  for 
the  latter  company  except  in  cutting,  and  it  had  not  the 
Central's  endurance  for  that  work,  so  being  worse  than  use- 
less in  an  independent  condition,  it  has  been  absorbed. 
The  South  Pennsylvania  is  not  a  like  case  in  every 
particular,  but  it  is  sufficiently  so  to  have  made  its  inde- 
pendent existence  a  source  of  irritation  without  afford. 
ing  any  corresponding  benefit.  Hence  the  business  public 
wiU  be  glad  to  know  that  it,  too,  has  been  absorbed,  and 
we  will  add  that  no  one  need  think  that  there  is  any  doubt 
as  to  the  final  result.  If  the  legal  difficulties  suggested 
above  are  not  a  sufficient  answer  to  the  action  of  the 
State,  every  one  may  rest  assured  that  those  who  have 
conducted  the  affair  are  far  too  clever  to  have  left  a 


hole    big    enough    for    the    Atlorney-Oeneral  to  creep 
through. 

And  should  not  investors  everywhere  set  their  faces 
from  this  time  forth  against  parallel  roads?  We  have  no 
money  to  ^waste  in  such  enterprises;  besides,  they  are 
destructive  of  capital  already  invested  and  of  rights 
secured  by  stockholders  in  possession,  who  are  morally 
entitled  to  enjoy  what  their  years  of  labor  have  gained. 
As  a  correspondent  well  says,  a  railroad  cannot,  like  an 
individual,  pack  up  and  leave  when  another  deliberately 
sets  out  to  destroy  and  take  its  business.  It  has  no 
recourse  except  to  stay  and  fight  it  out,  desperately  and 
bitterly  if  necessary,  as  the  New  York  Central  has  done,  and 
the  moral  support  of  the  community  should  be  with  them  in 
defending  themselves  against  this  species  of  robbery.  In 
a  subsequent  column  we  have  criticised  the  latest  announce- 
ment of  such  an  enterprise  in  prospect.  If  all  the  pro- 
posals with  regard  to  railroad  extensions  in  tbe  Northwest 
are  carried  out,  pandemonium  will  be  a  peaceful  region 
compared  with  it,  a  few  years  hence. 

The  stock  market  has  been  irregular  all  the  week,  with 
however  a  strong  undertone.  At  times  prices  seemed  to 
be  quite  unsettled  and  lower  under  frequent  and  per- 
sistent raids;  but  the  recovery  in  general  has  been  prompt 
as  soon  as  the  pressure  was  removed.  It  should,  however, 
be  said  that  the  advance  which  has  been  so  constant  for 
several  weeks  past,  has  for  the  time  being  been  checked. 
This  is  no  surprise,  and  no  sign  of  any  change  in  feeling  or 
conditions.  It  is  rather  a  healthful  movement,  the  influ- 
ences which  have  been  acting  to  improve  prices 
having  spent  their  force.  There  have  also  been  some 
occurrences  during  the  week  which  have  been  adverse  to 
prices.  The  developments  as  to  new  lines  in  the  North- 
west, referred  to  above,  had  a  disturbing  effect ;  of  a  similar 
tendency  also  was  the  decline  in  wheat,  the  rumors  of 
frost,  the  bringing  of  the  action  by  the  Attorney -General 
of  Pennsylvania  to  prevent  the  settlement  of  the  South 
Pennsylvania  matter,  and  some  of  the  reports  of  railroad 
earnings  recently  made  public.  On  the  other  hand  a 
favorable  fact  was  the  announcement  of  Messrs.  Drexel, 
Morgan  &  Co.,  that  over  $47,500,000  of  the  West  Shore 
bonds  had  been  deposited  with  them  by  holders  who 
had  assented  to  the  plan;  this  at  once  settled  all  the 
questions  which  have  been  raised  as  to  the  progress  of 
the  movement,  and  showed  what  a  brilliant  success  the 
affair  has  proved.  The  next  day  came  also  the  state- 
ment that  a  controlling  interest  in  the  preferred  stock 
of  the  New  York  Ontario  &  Western  had  been  sold 
to  the  same  firm,  and  thus  the  negotiations  begun  about 
a  month  ago  were  completed. 

Louisvil'e  db  Nashville,  in  advance  of  its  regular  annual 
report,  has  issued  a  pretty  full  preliminary  statement, 
which  in  the  results  it  discloses  must  be  considered  quite 
satisfactory  to  holders  of  the  property.  We  need  not 
repeat  the  figures  given  in  our  investment  column  on 
another  page,  but  may  say  that  both  as  regards  the  year's 
traffic  operations  and  the  adjustment  of  the  company's 
finances  the  showing  is  in  many  respects  very  encouraging. 
As  our  readers  all  know  by  this  time,  the  increase  ($226,- 
781)  shown  in  the  net  earnings  for  the  yjear,  is  wholly 
the  result  of  the  greater  economy  with  which  the  road 
has  been  operated,  gross  earnings  having  actually  declined 
$414,746.  In  partial  offset  to  the  increase  in  the  net,  the 
company  received  only  $198,592  as  income  from  invest- 
ments, against  $272,834  so  received  in  the  previous  year,  a 
falling  off  which  is  no  doubt  almost  wholly  due  to  the 
non- receipt  of  any  dividend  upon  the  Nashville  Chatta- 
nooga k  St.  Louis  stock  held,  which  stock  paid  two  per 
cent  in  1883-4.     The  total  net  Income  of  the  company 
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therefore  was  only  $152,538  greater  than  in  the  previous 
year,  or  $5,952,683  in  amount.  Out  of  this  there  were 
paid  the  ordinary  charges  for  interest,  rentals,  taxes,  &c., 
of  $4,595,793,  which  left  a  balance  of  $1,356,890.  If 
this  balance  had  been  available  it  would  have  represented 
a  dividend  of  over  4  per  cent  on  the  company's  stock  of 
30  millions.  But,  as  in  previous  years,  sinking  fund 
charges,  construction  expenses,  and  advances  to  connect- 
ing roads,  consumed  the  whole  amount.  Thus  the  pay- 
ments on  account  of  the  company's  own  sinking  funds 
called  for  $267,740,  and  on  accountof  construction  $154,- 
810  more,  while  the  advances  to  branch  and  connecting 
roads  for  the  same  two  purposes  and  to  make  up  defi- 
ciencies in  operating,  were  $667,252,  besides  which  $304,- 
658  was  applied  in  reduction  of  the  principal  of  the  car 
trusts,  leaving  a  small  deficiency  ($37,570)  beyond  the 
balance  of  net  income  which  the  company  had  at  its 
command. 

Most  striking,  however,  is  the  progress  which  the  com- 
pany has  made  in  getting  out  of  the  financial  difficulties  in 
which  it  was  involved  a  year  ago.  Frequent  changes  of 
executive  heads,  with  questionable  practices  on  the  part 
of  some  of  them,  had  left  the  company  in  bad  credit  and 
poor  repute,  while  at  the  same  time  it  was  carrying  a  large 
and  burdensome  floating  debt.  Now  all  this  is  changed. 
The  total  of  current  liabilities  is  no  more  than  81,783,656, 
while  on  June  30,  1884,  it  had  been  $5,346,112,  and 
against  these  If  millions  of  liabilities  the  company  has 
$2,176,201  of  cash  and  accounts  and  bills  receivable,  so 
that  practically  there  is  no  floating  debt  at  all. 

The  manner  in  which  this  great  improvement  was 
brought  about  does  not  ofier'so  much  room  for  congratula- 
tion, but  in  the  weakened  credit  in  which  the  company 
found  itself  no  other  course  seems  to  have  been  open 
to  it.  We  find  on  examination  of  the  balance  sheet  that 
instead  of  a  credit  to  profit  and  loss  account  of 
$2,067,563,  as  in  1884,  there  is  now  a  debit  to  that 
account  in  amount  of  $2,479,344 — that  is,  instead  of 
property  and  assets  exceeding  liabilities  in  the  former 
amount,  the  liabilities  are  now  in  excess  in  the  latter 
amount.  The  difference  is  over  4^  million  dollars,  and 
gives  an  idea  of  the  sacrifices  that  had  to  be  made  in  order 
to  rehabilitate  the  finances  of  the  concern.  Of  course  it  is 
a  well  known  fact  that  the  securities  which  the  company 
sold  to  liquidate  its  floating  debt,  were  disposed  of  at  a 
heavy  discount,  but  the  report  now  submitted  enables  us 
to  see  just  what  they  did  realize.  The  principal  items  are 
the  five  millions  stock  and  the  five  millions  10-40  adjust- 
ment bonds  issued.  The  former,  after  deducting  the  dis- 
count, stands  credited  in  the  report  with  only  $1,075,336 
— that  is,  $21^  per  share — while  the  five  millions  adjust- 
ment bonds  realized  only  $2,807,108,  or  56  per  cent ;  in 
other  words,  the  two  lots  together,  representing  10  million 
dollars,  brought  only  .'53,882,444  net,  and  as  on  the  com- 
pany's books  the  liabilities  stand  charged  with  the  full 
amount  of  the  10  millions  securities  issued,  it  will  be  clear 
why  the  profit  and  loss  account  has  undergone  such  a 
decided  change.  We  notice  that  only  $3,000,000 
of  the  adjustment  bonds  are  outstanding,  $2,000,000 
having  been  bought  back — probably  from  the  syn- 
dicate. The  cost  of  this  purchase  of  two  millions  is 
given  as  ^1, 700,000,  which  ^ould  be  85  per  cent, 
but  against  this  cost  there  is  a  credit  to  profit  and 
loss  account  of  $372,500  (which  as  we  do  not  know  what 
it  .represents  we  are  not  quite  able  to  understand),  making 
the  cost  apparently  $1,327,500,  or  a  little  over  66  per  cent 
— ^against  the  56  per  cent  which  the  bonds  originally 
yielded.  Aa  the  bonds  bear  6  per  cent  on  their  full  par 
value,   the  purchase  was  doubtless  a  good    investment 


either  at  85  or  66,  though  even  as  late  as  May  sales  as 
low  as  the  latter  figure  were  made  in  the  Nevi  York  mar- 
ket.    Now  the  price  is  88@90. 

Pennsylvania  Railroad  Company's  returns  of  earnings 
do  not  show  any  signs  of  improvement.  On  the  contrary, 
taking  the  Eastern  and  the  Western  lines  together  the  ex- 
hibit for  the  month  of  July,  issued  this  week,  is  worse 
than  that  of  any  other  month  this  year,  with  the  single 
exception  of  that  for  April.  There  has  been  some  reduc- 
tion in  expenses,  but  nothing  compared  to  the  decline  in 
gross  receipts,  so  we  find  that  on  the  Eastern  system  there 
is  a  loss  of  $231,067  ia  the  net  earnings  for  the  month 
(as  compared  with  last  year),  and  in  addition  to  this  the 
Western  system,  instead  of  netting  a  surplus  of  $51,695 
above  the  charges,  as  in  July,  1884.  ii"v  returns  a  de- 
ficiency of  $127,637 — a  difference  of  $179,332,  which, 
added  to  the  loss  on  the  Elastern  lines,  makes  the  total 
loss  on  the  entire  system  $410,399. 

Such  a  result  it  must  be  admitted  is  disappointing,  the^ 
more  so  that  a  much  better  showing  had  been  expected. 
Not  only  had  the  June  return  distinctly  encouraged  that 
idea,  but  the  raising  of  east-bound  freight  rates  also 
tended  to  create  the  same  impression.  It  will  be  remem- 
bered that  rates  were  advanced  to  a  15-ccnt  basis  on  the 
Ist  of  July,  and  to  a  20 -cent  basis  on  the  13th  of  the 
same  month.  Yet  we  find  that  in  spite  of  that  fact  the 
Western  lines,  which  should  be  the  first  to  feel  the  effects 
of  the  change,  have  for  that  month  the  largest  compara- 
tive loss  of  the  year.  The  explanation,  however,  is  not 
far  to  seek.  These  lines  run  through  tlie  district  where 
the  wheat  ccpp  this  year  has  been  a  disastrous  failure, 
while  last  year  it  was  very  good  indeed,  and  though 
directly  this  has  been  an  influence  only  so  far  as  it  has 
reduced  the  movement  of  that  cereal — in  which  particu- 
lar it  could  have  been  an  active  factor  only  in  the 
latter  part  of  the  month — yet  indirectly  the  adverse 
effects  in  reducing  the  volume  of  other  kinds  of  traffic 
have  been  no  less  marked,  for  as  a  result  of  the  poor  har- 
vest the  agricultural  classes  in  that  tection  would  of 
necessity  have  to  restrict  their  purchases  of  goods  and 
materials,  in  which  particular  the  shortage  has  been  an 
active  factor  all  through  the  month.  The  actual  showing 
now  made  by  the  Pennsylvania  should  teach  us  to  mode 
rate  our  expectations  somewhat,  and  not  discount  too 
furiously  possible  future  improvement.  Harmony  and 
restored  rates  are  undoubtedly  a  very  hopeful  feature  in 
the  situation,  but  evidently  they  are  not  everything.  The 
following  are  the  Pennsylvania's  figures  for  several  years 
past. 


liiN'KS  East  of 

PlTTSUlUlO. 


1885. 


1384. 


Julu- 

Gross  earninKS 

OpenttV  expenses. 

Net  earnlnKS... 
Western  lines 


1883. 


18.S2. 


1»81. 


1880. 


«        I  t                 t                 t         I        (        I        » 

8,6S6,105  3.9Sfl.085;  4,130.950,  4,H9,100  3,780,418    3,449,844 

2,525,050  2,597,969    2,838,216'  2.502,057  2,2^,447    2,147,139 

1,160,049.  1,891,116    1,41<2.734'  1,647,098  1,490,971    1,X02,506 

— 12".0,7|  -fDl,0ii5    -(-12I,U7aj  4-3lU.5'n;  ■f33J,0l<7l  H  31t),82» 


Kesnlt 

Jan,  1  to  JuJi/  31. 

Gross  earnings 

Operat'g  expenses. 

Net  eiirnlnKS... 
Western  lines 

BMOlt 


1,032,41-,;    1,442,811    1,614,706    1,960,600    1,7-^,078    1.619334 


8,'),004,868  27,8a2,334'28,483.520'2«.7fl9,0fl7  2r.,XS4,e57  2'',.=8,<!,715 

17,324,790  17,818,(l7H|lH.471,989il6.9cl2,783  l'l,H48,l-W '.3,486,801 


7,«;9.908 
—101.1,645 


e.6A6,2fl3 


<J,  03,358,10,0)1,560    9,837,215  10,4W<,1!.'5    0,396.914 
—713,160!  -(-337.6461  -|-355.O;l0'-hl75.S,871    i-I657,»3» 


8,790,198  t0.34g,20A:iO,18.',2^l3l2,246,9iHjlU,054,8SO- 


Here  we  see  that  both  in  July  and  the  seven  months 
ended  with  July,  the  net  income  of  the  combined  .system 
is  smaller  than  in  any  other  year  since  IS 70,  and  as  com- 
pared with  the  best  year  that  the  system  has  had  in  the 
interval,  the  present  net  is  only  about  one  half.  Thus  in: 
July,  1882,  the  total  net  was  $1,966,660,  now  it  is  only 
,'ifl,p32,412,  or  $934,248  less.  And  for  the  seven  months 
it  was  in  1881  $12,246,996,  and  now  is  only  $6,600,263, 
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decrease  of  $5,580,733.  Even  as  compared  with  1881  the 
decrease  is  $2,123,935. 

In  the  Investoiw'  Srrn.EMENT,  which  accompanies  the 
Chronk'i.k  to-day,  will  be  found  a  timely  article  on  low. 
priced  stocks  and  bonds.  In  the  comments  upon  the 
extreme  liuctuations  between  1877-8  and  1881-2  a  few 
stocks  were  selected  as  examples  and  in  mentioninjj  the 
highest  for  Philadelphia  &  Reading  the  New  York  price 
was  accidentally  taken  instead  of  the  Philadelphia  price — 
thus  tlie  lowest  price  for  Reading  in  Philadelphia  was  GJ 
in  July,  1830,  and  the  higiiest  37j  in  October,  1881,  or 
turned  into  the  New  York  equivalents  13^  and  74^. 

The  following  statement,  made  up  from  returns 
•collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks  dur- 
ing the  week. 


ITmIe  ending  August  SS,  1883. 


N.  r.  Bonfcj.'X  r.  Banka. 


Currency.. 
«0M 


Total  Kold and le«1  tan4ank. 


t»ll.000 


t04 1.000 


$335,000 
100,000 

1m3.'5.0()0 


Net  Interior 
Molte)nent. 

lOPO.OOO 

xoo.ooo 


Gain.. 
LOM. . 

Oain..  woa.ooo 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Wetk  eiuUiifl  Auoust  28, 1835. 


Banks*  Interior  Morement.  ai  above 
BolHTreasury  operations 

Total  (fold  and  le*r:il  tenders. 


Into  Amies.  [Out  of  Santa. 


tgi  1,000 
4.D0O.0OO 

»5.441.0fK) 


$435,000 
7.000,000 


Net  Change  in 
Bank  Hnldings. 

t50 1,000 
2,500,00(1 

tl.084,000 


Gain. 
Loss. 


The  Bank  of  England  return  for  the  week  shows  a 
a  decrease  of  £091,305  bullion.  This  represents  a  net 
amount  of  £422,000  sent  abroad  and  £269,305  sent  to  the 
interior.  There  was  one  shipment  of  £547,000  on  the 
25th,  which  was  probably  sent  to  Egypt.  The  Bank  of 
France  gained  4,300,000  francs  gold  and  3,683,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  reporf, 
shows  an  increase  of  1,100,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  Eu- 
ropean banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

B»uk  of  Oenuauy 

Total  this  week 

total  previous  week  . . 


August  27, 1885. 


Gold. 


Silver. 


ai.wQs.ois 

46,8^6,830,44,066.4561 
7.454.700  2a,364.100 


79.0S4.518, 66,430,556  j 
80,-277,210GG.317,026 


August  2d,   1884. 


Gold. 

S 

23, -181,239 

42,336,664 

7,492,250 

73,310,153 
73,196,874 


Silver. 


41,058.996 
22,476,750 


63,533,746 
63,018,248 


The  Assay  Office  paid  $153,929  through  the  Sub-Treasury 
daring  the  week  for  domestic  bullion,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Dale. 


Aug.21 
■'  22. 
"  24. 
«  25. 
-'  20 
"    27. 

Total 


Duties. 


$.i41,901  10 
29.^,830  33 
4!<3,205  77 
761,601  15 
501,6118  11 
568,927  33 


Oonsistiiig  of— 


(Md. 


U.S. 
Kotes. 


$14',,<!0<> 
116,000 
214.000 
245,000 
220.000 
230.000 


*n,154,U:3  7^:      $16.000:jl,160  000 


eold 
Oerli/tc's. 


f  33 1, 000 
150.000 
206,000 
452,000 
234,00(1 
303.0<M) 


$1,676,000 


Silver  Ver- 
iiflcates. 


$6l,0fW 
31,000 
SS.uOii 
75.0<«i 
44,00^ 
31,000 


$303,000 


Included  in  the  above  payments  for  the  week  were  $11,500 
in  silver  dollars,  making  the  amount  of  this  coin  paid  into 
the  Custom  House  since  August  Ist  $30,500. 


TEE     LATEST     MANIFESTATION     OF    THE 
PARALLELING    MANIA. 

While  railroad  managers  elsewhere  are  diligently  cul- 
tivating the  arts  of  peace,  in  the  Northwest  those  operat- 
ing our  great  roads,  though  apparently  no  lew  peaceful  in 
disposition,  seem  to  be  deliberately  soxdng  the  seeds  of 
war,  and  in  a  manner  too  calculated  to  excite  apprehen- 
sions as  to  the  future,  unless  the  Movement  is  arrested. 
One  would  think  that  with  the  experience  of  the  Eistern 
lines  before  them — showing  the  evil  effects  of  the  con- 
struction of  unnecessary  and  redundant  mileage — the 
Western  roads  would  learn  a  lesson  of  value  to  them  in 
their  own  field.  But  no,  they  act  as  if  they  had  nothing 
to  fear  from  a  repetition  of  the  process.  With  the  idea 
of  protecting  thoir  interests  (according  to  their  way  of  re- 
garding those  interests)  they  are  providing  for  the  con- 
struction of  a  great  deal  of  new  mileage,  much  of  which 
is  not  only  wholly  unnecessary  but  has  no  justification  or 
excuse  except  in  a  desire  to  spread  out  and  occupy  ad- 
ditional territory. 

It  is  quite  noteworthy,  too,  that  the  most  conspicuous 
offender  in  this  regard  is  a  corporation  whose  managers 
have  heretofore  been  distinguished  for  conservative  action 
and  prudent  administration.  We  refer  to  the  recent  de- 
finite announcement  of  the  determination  of  the  Chicago 
Burlington  &  Quincy  to  encourage  the  construction  of  a 
new  road  from  points  in  Northern  Illinois  up  the  Missis- 
sippi all  the  way  to  St.  Paul.  Rumors  hinting  that  such  a 
project  was  in  contemplation  had  long  been  current,  but  re- 
ceived no  credence,  since  scarcely  any  one  could  believe  the 
Burlington  managers  capable  of  so  unwise  an  act.  The 
official  circular,  removing  all  doubt  about  the  matter,  has 
naturally  caused  much  surprise  therefore,  and  it  is  not 
singular  that  the  other  roads  already  occupying  that  field 
should  clearly  show  their  displeasure  at  the  course  pursued, 
express  solicitude  as  to  the  outcome,  and  threaten  retal- 
iation. The  Milwaukee  &  St.  Paul  people  particularly 
seem  to  have  been  provoked  thereby,  and  they  have  been 
very  outspoken  in  condemnation  of  the  project.  The 
fruit  of  this  feeling  is  seen  in  the  intelligence  received 
this  week,  that  the  St.  Paul  company  is  laying  out  a  line 
to  Kansas  City,  with  the  intention  of  extending  its  system 
of  roads  to  that  city.  The  papers  have  been  full  of 
telegraphic  correspondence  on  the  subject,  but  it  does  not 
appear  that  any  official  conclusion  has  been  arrived  at 
— only  an  engineering  corps  has  been  placed  in  the  field 
to  survey  a  route  from  Ottumwa,  la.  (the  southernmost 
point  of  the  St.  Paul  system),  to  the  centre  in  question. 
Should  the  line  become  a  fact,  however,  what  the  con- 
sequences would  bo  can  be  judged  from  the  remarks  that 
accompanied  the  rumored  extension,  saying  that  the 
Northwest  would  then  be  the  only  one  among  the  roads 
running  west  from  Chicago  without  an  outlet  to  Kansas 
City,  and  that  consequently  that  company  would  undoubt- 
edly follow  suit  and  likewise  build  a  line  to  that  point. 

More  clearly  within  the  realm  of  established  facts  than 
this  Kansas  City  extension  is  the  project  of  a  new  road 
between  Schlesingerville  in  Southern  Wisconsin  and  Chi- 
cago and  possibly  Milwaukee.  On  this  road  according  to  re- 
port a  large  force  of  men  is  already  at  work.  It  constitutes 
the  long-talked-of  extension  of  the  Wisconsin  Central  to 
Chicago.  It  will  be  remembered  that  the  Wisconsin 
Central  early  in  the  year  opened  a  line  into  St.  Pan! 
(from  Chippewa  Palls),  and  the  idea  of  the  managers  was 
that  the  road  would  at  once  be  recognized  as  an  important 
through  route  between  Chicago  and  St.  Paul,  which  indeed 
had  been  the  object  of  extending  into  the  latter  city,  but 
they  found  great  difliculty  in  effecting  satisfactory  arrange- 
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ments  with  the  Milwaukee  &  St.  Paul  for  an  entrance 
into,  and  terminal  facilities  at,  Chicago  (the  "Wisconsin 
Central  itself  extending  only  to  Schlesingerville),  so  having 
gone  to  the  expense  of  building  into  St.  Paul  at  the  upper 
end  of  the  system,  they  are  forced  now  to  build  also  into 
Chicago  at  the  lower  end,  providing  substantially  for  an 
entirely  new  route  all  the  way.  The  experience  of  the 
"Wisconsin  Central  people  in  this  respect  is  only  another 
confirmation  of  the  idea  that  the  taking  of  one  step  in  the 
process  of  railroad  extension  also  involves  the  taking  of 
others  not  at  first  contemplated.  Contemporaneous  with 
the  building  of  the  "Wisconsin  Central  line,  we  have  the 
opening  of  another  line  into  St.  Paul  through  the  com- 
pletion of  the  Minnesota  &  Northwestern,  recently 
announced.  This  Minnesota  &  Northwestern  extends 
south  from  St.  Paul  to  Lyle,  at  the  southern  boundary  of 
Minnesota,  where  it  connects  with  the  Iowa  lines  of  the 
Illinois  Central,  forming  in  that  way  a  second  new  route 
between  St.  Paul  and  Chicago,  which  can  be  made  an  active 
factor  in  the  situation  at  any  moment.  Furthermore,  to 
shorten  this  latter  route,  the  Dubuque  &  Northwestern, 
providing  for  a  more  direct  link  between  Dubuque  and  Lyle, 
is  being  pushed.  There  has  been  talk  too  this  week  of  ex- 
tending the  Central  Iowa  north  to  meet  the  Minnesota  & 
Northwestern  at  Lyle.  And,  as  if  this  were  not  enough,  we 
see  in  the  Boston  Transcript  of  Thursday  the  statement 
that  $500,000  has  been  subscribed  towards  building  the 
Chicago  Freeport  &  St.  Paul,  which  the  Transcript  informs 
us  is  a  project  for  still  another  parallel^line  to  St.  Paul. 

It  is  with  all  these  lines,  projected  and  most  of  them 
wholly  or  partly  built,  that  the  Burlington  &  Quincy  enters 
the  field  with  its  project  of  a  line  to  St.  Paul,  calling  for  the 
construction  of  360  miles  of  new  road,  to  be  capitalized  at 
18  million  dollars — nine  millions  stock  and  nine  millions 
bonds.  If  there  were  no  other  objection  to  the  expendi- 
ture of  this  large  sum  of  money  in  the  way  proposed, 
the  fact  that  already  two  additional  lines  have  entered  the 
field  (making  five  competitors  for  the  St.  Paul-Chicago 
trafiic  instead  of  three  as  formerly)  would  be  sufiicient  to 
condemn  it.  But  note  just  what  the  scheme  is.  The  pros- 
pectus says  the  line  is  to  run  from  Oregon  and  Fulton  to 
Savanna  "  thence  up  the  east  bank  of  the  Mississippi  River 
"  to  St.  Paul."  Examine,  for  a  moment,  a  map  of  that 
section  of  the  country — (the  map  of  the  St.  Paul  system  in 
the  Investors'  Supplement  that  accompanies  the  present 
issue  of  the  Chronicle  will  do  for  that  purpose) — and 
observe  how  the  St.  Paul  road  hugs  the  west  bank  of  the 
Mississippi  from  the  same  point  (Savanna)  to  St.  Paul. 
That  is,  for  three  hundred  miles  or  more  the  Milwaukee  & 
St.  Paul  and  the  Burlington  &  Quincy  are  to  face  each 
other  on  different  banks  of  the  river.  In  a  word,  we  have 
here  in  its  essential  features  another  "West  Shore  enter- 
prise, only  that  the  Father  of  Waters  instead  of  the  Hud- 
son is  to  be  the  field  of  action.  Not  only  is  through  busi- 
ness sure  to  he  affected  by  the  introduction  of  the  new 
rival,  but  local  business  as  well  the  entire  distance.  In  this 
light,  who  will  venture  to  approve  the  sceme  ?  Yet  we  are 
told  that  the  Burlington  &  Quincy  directors  supported  the 
project  with  practical  unanimity.  The  Burlington  & 
Quincy  has  enjoyed  such  a  long  career  of  prosperity  that 
possibly  the  management  have  allowed  themselves  to  be 
influenced  by  that  fact  rather  than  by  the  merits  (or  lack 
of  merits)  of  the  new  enterprise. 

"We  are  aware  that  the  extension  is  sought  to  be  justified 
on  the  ground  that  it  is  part  of  a  policy  to  secure  for  the 
Burlington  additional  traffic — in  general  a  very  com- 
mendable object,  but  in  this  case  how  does  it  stand  the 
test  of  reason.  Surely  it  is  a  matter  of  some  importance 
to  know  whether  the  trafiBc  is  worth  having  mi  its  own  ac- 


count— that  is,  in  the  contingency  which  the  construction 
of  the  new  line  will  not  improbably  give  rise  to,  whether 
the  traffic  is  likely  to  return  any  profit.  And  even  if  it 
be  clearly  demonstrated  that  the  traffic  will  prove  lucrative, 
it  is  yet  a  question  whether  the  collateral  harm  done  will 
not  offset,  and  more  than  offset,  all  possible  advantages  to 
be  derived  from  the  same.  If  increased  strife  is  to  be  en- 
gendered as  a  result,  leading  to  a  general  reduction  of 
rates  and  profits  on  all  kinds  of  traflSc  and  on  all  branches 
of  the  system — and  in  such  a  complicated  network  of 
roads  as  exists  in  the  Northwest,  trouble  or  contention  in 
one  part  quickly  extends  to  all  parts — in  that  event  cer- 
tainly a  policy  of  expansion  is  not  to  be  entered  upon 
without  the  weightiest  of  reasons  and  the  strongest  of 
supporting  circumstances. 

Now  in  building  this  St.  Paul  line  the  Burlington  & 
Quincy,  in  the  first  place,  is  clearly  going  outside  of  its 
own  territory  to  invade  a  new  field.  It  has  very  little  in- 
terest as  far  north  as  St.  Paul — in  fact  even  in  Iowa  its 
operations  are  confined  principally  to  the  southern  part  of 
the  State.  It  has  large  interests  south  of  Iowa,  and  fur- 
ther west,  beyond  that  State,  in  Nebraska,  &c.,  but  as  re- 
gards Minnesota  and  "Wisconsin  not  a  mile  of  its  road 
is  located  in  those  States,  and  it  has  only  a  very 
general  interest  there — such  as  any  road  occupying 
contiguous  territory  would  have.  Thus  the  step 
taken  is  not  a  measure  of  self-protection  forced  upon  the 
company.  If  it  were  such  a  measure,  the  promptings  of 
self-interest  would  necessarily  have  to  be  regarded  as 
supreme,  no  matter  what  the  ulterior  consequences  to 
other  systems  might  be.  But  in  this  instance  the  only 
reason  given  for  undertaking  the  new  road  is  that  the 
Burlington  hopes  thereby  to  get  a  share  of  the  rich  trafiSc 
of  St.  Paul  and  the  district  beyond.  To  further  aid  that 
object  Burlington  officials  have,  it  is  reported,  bought 
moderately  into  St.  Paul  Minneapolis  &  Manitoba,  ani  in 
return  the  owners  of  the  latter  have  bought  moderately 
into  the  Burlington.  The  outcome  we  are  told  is  to  be  a 
close  interchange  of  traffic  between  the  two  systems,  by 
which  the  St.  Paul  &  Manitoba  is  to  turn  all,  or  nearly  all, 
its  business  over  to  the  new  Burlington,  instead  of  dis- 
tributing it  among  the  different  lines  centering  at  St- 
Paul.  Of  course  the  lines  which  are  thus  to  be  debarred, 
will  look  complacently  on  and  let  the  Burlington  take  the 
business  without  an  effort  to  prevent  it — a  beautiful 
theory  this,  but  unfortunately  it  is  not  sustained  by 
experience.  In  point  of  fact,  what  is  likely  to  happen  in 
such  a  contingency  is  just  the  reverse  of  this.  Did  not 
the  Burlington  itself  (in  its  struggle  with  the  Union 
Pacific)  make  a  desperate  and  a  successful  fight  on  much  the 
same  issue  ?  "What  the  lines  shut  off  would  do  is  simply 
this,  they  would  seek  to  secure  the  traffic  in  dispute  before 
even  the  Manitoba  could  get  hold  of  it.  In  a  word,  the 
competition  would  extend  all  along  the  line  of  the  Mani- 
toba. The  St.  Paul  and  Northwestern  are  already  pressing 
the  Manitoba  in  different  parts  of  its  territory,  and  we 
can  easily  see  how  its  favoring  one  Chicago  line  exclusively 
might  dispose  them  to  assume  a  still  more  aggressive 
attitude.  To  this  end  the  Fargo  Southern  would  prove 
an  excellent  aid  to  the  St.  Paul,  and  the  Rock  Island  we 
may  rest  assured  would  not  fail  to  use  its  Minneapolis  & 
St.  Louis  and  Burlington  Cedar  Rapids  &  Northern  lines 
to  advantage  in  the  same  endeavor. 

But  supposing  the  Burlington  &  Quincy  seeks  merely 
to  get  an  equal  share  with  other  lines  of  the  traffic  at 
St.  Paul,  what  then  ?  Admit,  for  the  sake  of  argument, 
that  these  lines  would  yield  it  this  share  without  a  strug- 
gle, the  Burlington  would  even  then  be  only  one  among  six 
lines  contending  for  the  traflBc.     "We  all  of  us  remember 
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what  followed  the  opening  of  the  Rock  Island  route  to  St. 
I'aul  a  few  years  ago,  and  a  peaceable  outcome,  with  three 
new  additional  rivals,  is  by  no  means  assured.  But 
waiving  that,  it  is  clear  that  with  six  competitors  in  the 
field  the  margin  of  profit,  if  it  be  maintained,  will  fall  to  a 
very  low  point.  The  history  of  the  trunk  lines  east  of 
Chicago  during  late  years,  is  sufficient  evidence  of  this. 
No  matter  how  much  traffic  the  Burlington  &  Quincy 
may  get  at  St.  Paul,  it  will  have  to  carry  it  at  through 
rates,  which  at  best  cannot  be  very  remunerative.  There  is 
therefore  no  sufficient  or  reasonable  inducement  in  that 
for  the  building  of  a  new  road. 

Turning  to  the  local  traffic  which  the  new  line  may  be 
able  to  gather  up  and  deliver  to  the  Burlington,  the  situa- 
tion is  much  the  same.  Being  on  the  opposite  bank  of  the 
river  from  that  of  the  St.  Paul,  the  latter  is  not  likely  to 
sit  quietly  by  while  the  Burlington  line  is  draining  the 
district  of  business.  The  two  roads  will  be  too  close 
together  for  the  one  to  make  rates  independent  of  the 
other,  and  as  both  will  seek  to  get  all  of  the  traffic,  and  as 
both  run  to  the  same  terminal  point — Chicago — the 
result  will  be  that  neither  will  be  able  to  secure  a  high  rate 
on  the  business.  Finally,  irrespective  of  all  these  consid- 
erations, and  whatever  we  may  think  of  the  prospects  of 
the  new  road  itself,  the  fact  remains  that  the  most  that 
the  Burlington  &  Quincy  could  expect  from  the  extension 
is,  that  it  would  increase  the  traffic  over  a  small  section  of 
its  main  line — from  Fulton  to  Chicago,  less  than  150  miles- 
And  for  this  paltry  haul  of  150  miles — at  low  through 
rates — the  building  of  360  miles  of  new  road,  and  the 
issue  of  18  millions  of  stock  and  bonds,  is  to  be  hazardedi 
Surely,  in  such  a  case  the  prospect  of  gain  is  not  at  all 
commensurate  with  the  risks  assumed. 

Concluding,  then,  we  may  say  that  in  whatever  way  we 
look  at  the  matter,  the  building  of  the  new  line  is  not  to 
be  commended,  but  to  be  condemned,  and  very  strongly 
condemned.  It  is  another  West  Shore  rival  in  the  most 
aggravated  form.  Public  necessity  does  not  call  for  it, 
because  the  section  through  which  it  runs  is  already  over 
supplied  with  roads.  It  is  not  demanded  by  any  interest 
of  the  company,  for  it  is  clearly  outside  of  the  territory 
which  the  Burlington  can  legitimately  call  its  own.  It  is 
not  a  defensive  but  'an  offensive  undertaking.  It  threat- 
ens existing  interests.  It  cannot  but  provoke  hostility  and 
Strife,  and  lower  rates  and  profits  as  a  result.  It  invests 
the  future  with  uncertainty,  and  in  that  manner  further 
unsettles  confidence  in  railroad  investments.  In  a  word 
it  is  entirely  outside  the  pale  of  conservative  action, 
unnecessary  and  uncalled  for,  and  so  far  from  being  jus- 
tifiable, borders  close  on  to  recklessness. 

"We  can  not  but  hope  that  the  managers  of  the  Bur- 
lington &  Quincy  will  see  the  folly  of  their  course,  take 
pattern  after  the  action  of  the  Pennsylvania  and  the  New 
York  Central  people  in  discouraging  the  further  construc- 
tion of  new  mileage,  and  thus  pave  the  way  for  taking 
advantage  of  the  development  of  business  and  growth 
of  traffic  that  the  future  is  sure  to  bring. 


United  States  Snb-Treasnrv.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasuy  in  this  city,  as 
weUas  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Aite. 


Total... 


ReceipU. 


1.038.632  12 
).3i>2.!S!i6  01 
1,563,S30  49 

91;;.li»2  5fl 
1,174, lOH  U2 

673,390  52 


6,714,707  92 


Pajfmenlt. 


545.«H  79 
97«,922  48 
578,692  53 
1,1.S9.08?  23 
54»,86l  21 
*9s3,786  29 


4.788,962  53 


Balances, 


Coin. 


163,267,570  92 
lti3.390,475  94 
164,132.772  72 
164,172.133  72 
1«4,561,U03  57 
161.372,583  31 


Currency. 


26  4S0,794  91 
i6,6S3.523  42 
20.92H,:)6l  60 
2«.ti40.1"7  9.1 
26.879.8S3  09 
26.758,C0i  58 


||K0ttctavtjs®ommcrctal^uflItsTx  i;.cw8 

BATES  OF  EXCHANOE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


tXOBASBS  AT  LONDOK-Aug    14 


On- 

nm«. 

AmRtni-dam . 

3moa. 

Amstnrdaiu . 

Sight. 

HniiiburK-.  . 

3  nioa. 

Berlin 

•' 

Iriviikfort... 

•* 

Vlnnntt 

«i 

Tilisto '.. 

(1 

Anlwi-n> 

St.  Potereb'K 

PariB 

Checks. 

Paris 

.3  nioe. 

Oenna ,. 

'• 

Madrid 

Cadiz 

" 

Lisbon 

t* 

Alexandria  . 

t* 

CouBtant'ple 

it 

Bombay 

D'm'nrt 

Oalcutta 

•* 

Now  York... 

60  days 

Hon«!  Kong. 

.... 

Sbanglial.... 

.... 

Sou. 


I23I9  •12-4 
12-111  •12-2^ 
20-53     »20-57 
2053     020-58 
20-63     ■»20-58 
12-65    'OiimiH 
12  66    ®12-«7^| 
25-43!*i»25-48^ 

2.SI»i«»237,„ 

25-18%i»25-23!|(; 

25-a6'4®25-42Hi 

25-60    ■»2.'SGJ 

451t'<«4r)''a 

45%«457a 

eiisiassiisia 


MX0MAn9M  on  LOHDOH. 


LattH 
Dot*. 


is.  7d. 
1§.  7d. 


Auk. 
All(f. 
Aug. 
Aug. 
AUff. 
A(ig. 
Aug. 
Aug. 
Aijg. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


TifiM. 


Blunt. 


9  mos. 
Short. 


Cheeks. 


Short. 
3  nios. 


tel.tsts 
<« 

80  day* 
4mo8. 


SaU. 


12M 

20-36 
20-38>a 
20'34 
12&» 

2V25 
2311,, 
2520 


Is.  ezsaad. 
u.  e^d. 

4-65  ifl 

38.   7^a. 

4a.  llifld. 


*  Includes  $55,0v0  gold  certificates  taken  out  of  cash. 


rFrom  otir  own  oorTeRPondent.J 

London.  Saturday,  August  15,  1885. 

Neither  the  commercial  nor  the  financial  position  can  be 
said  to  have  appreciably  varied  during  the  week.  Naturally 
business  operations  suffer  at  this  season  of  the  year  from  the 
holidays,  and  the  present  is  no  exception  to  the  rule.  The 
labors  of  the  Royal  Commission  on  Trade  will  be  watched 
with  interest,  netwithstanding  that  some  of  the  best  known 
authorities  on  commercial  affairs  on  the  Liberal  benches  have 
refused  their  assistance  to  the  inquiry.  The  labors  of  the 
committee,  from  the  evidence  they  will  have  to  examine, 
must  necessarily  be  very  prolonged,  and  an  early  report  can- 
not, therefore,  be  expected.  They  will  no  doubt  discover 
that  the  method  of  conducting  business  has  undergone  a  con- 
siderable change  of  late  years.  The  middleman  is  being 
quietly  pushed  to  one  side,  and  the  manufacturer  is  dealing 
more  immediately  with  the  producer.  This,  of  course,  means 
a  cheaper  article  to  the  public,  but  the  alteration  has  un- 
questionably told  very  severely  upon  no  small  section  of  the 
middle  class  of  society.  Time  is  required  to  enable  the  new 
order  of  things  to  be  well  established.  The  reduction  in  the 
cost  of  the  manufacture  of  the  article  should  stimulate  con- 
sumption and  expand  the  volume  of  trade. 

The  commission  will  also  have  shown  to  them  the  growing 
strength  of  foreign  competition,  more  particularly  on  the 
part  of  Grermany ;  but  that  must  be  left  to  the  enterprise  of 
our  own  manufacturers  to  combat.  England  ought  certainly 
to  be  able  to  hold  her  own  in  the  Eastern  markets,  althous;b, 
with  Germany  competing,  smaller  profits  will  have  to  be  ac- 
cepted. The  labor  question  will  not  be  easily  disposed  of.  Pub- 
lished statistics  show  that  the  balances  in  the  savings  banks 
have  rapidly  increased  of  late,  from  which  it  is  clear  that  in 
spite  of  the  badness  of  trade  labor  has  been  enabled  to  aug- 
ment reserves,  whilst  capital  has  been  diminishing.  Some 
readjustment  of  wages  may  be  necessary,  but  whatever  mode 
of  action  may  be  advised,  it  is  to  be  hoped  that  amicable 
relations  will  continue  to  be  established  between  capital  and 
labor,  and  that  quarrels  at  home  will  not  throw  the  game  into 
the  hands  of  foreign  competitors. 

As  the  autumn  approaches  we  have  the  usual  discussion 
respecting  the  probabilities  of  gold  going  abroad  and  the 
effect  of  the  export  upon  the  value  of  money.  Compared  with 
a  year  ago,  when  the  Bank  of  England  rate  of  discount  was  as 
now  3  per  cent,  the  position  of  the  Bank  of  England  is  much 
stronger.  The  bullion  held  is  about  £1,740,000  more  than 
then,  the  reserve  shows  an  increase  of  £3,650,000,  and,  in  spitd 
of  the  fact  that  the  present  total  of  private  deposits  is  nearly 
six  miUioos  in  excess  of  what  it  was  then,  the  proportion  of 
reserve  to  liabilities  is  3'61  per  cent  better.  To  meet  any 
ordinary  drain  the  Bank  of  England  <is  therefore  better  pre- 
pared than  in  the  autumn  of  1884.  It  will  not  be  out  of  place 
to  recapitulate  what  took  place  during  the  closing  months  of 
1884.  There  were  three  changes  in  the  Bank  rate  and  they 
followed  closely  upon  each  other.  On  October  8  the  rate  was 
advanced  to  3  per  cent,  on  October  31  to  4  per  cent,  and  again 
on  November  6  to  5  per  cent,  from  which  there  was  no  fur- 
ther alteration  up  to  the  end  of  the  year.  The  position  of  the 
Bank  of  England  at  each  of  these  dates  was  as  follows : 
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Stock  Reserve  of 

of  Notes 

Bullion.  and  Coin. 

Angiist  13 £  ;;i,44!i,672  *ia.^51,652 

October  9 21,974,000  10,473.000 

October  31 IP.SHAHOO  10,0fi.',000 

November  6 19.298,000  n,.517,000 

December  31 20,695,(jOO  11,408,^00 


Propnrl^n  of 

liescrve  to. 
Jjiahit  ties. 
41-87  p.c 
32-S7  u.c. 
S5'rt2  p.c. 
3f'  0  p.c. 
33-37  p.c 

By  these  statistics  it  will  be  seen  that  from  August  13 
up  to  November  6  the  Bank  lost  £4,144,000  in  gold  and 
the  reserve  in  the  same  interval  was  reduced  by  £3,334,000, 
the  proportion  falling  7 -87  per  cent,  but  from  that  date  the 
position  improved.  In  considering  the  probability  of  a  repeti- 
tion of  these  movements,  it  should  be  borne  in  mind  not  only 
that  the  Bank  of  England  is  better  able  to  cope  with  a  de- 
mand for  gold  now  than  then,  but  also  that  the  value  of  wheat 
is  distinctly  lower,  the  average  price  of  home-grown  produce 
for  the  season  being  fully  oa.  per  quarter  easier ;  middling  up- 
land cotton  also  is  quite  }^d.  per  lb.  lower.  These  are  im- 
portant items  for  consideration.  On  the  other  hand  more 
hopeful  trade  advices  are  coming  forward  from  America,  and 
the  greater  activity  in  Stock  E.Kchange  circles  in  New  York  is 
also  a  favorable  sign,  as  showing  returning  confidence.  The 
improvement  in  Stock  Exchange  business  is  reproduced  here 
in  a  modified  form,  and  if  the  state  of  trade  in  the  manufac- 
turing districts  remains  very  restricted,  there  still  seems  to  be 
a  more  hopeful  feeling  springing  up.  In  the  event,  therefore, 
of  a  real  revival  of  trade  (commencing  in  America  and  extend- 
ing to  our  shores)  taking  place,  the  accumulations  of  capital 
now  clogging  the  markets  of  New  York  and  London  would 
be  rapidly  reduced  witliin  more  manageable  proportions,  and 
irrespective  of  any  gold  shipments,  the  value  of  money  would 
feoon  be  permanently  influenced.  But  it  is,  perhaps,  indulg- 
ing in  too  sanguine  anticipations  to  imagine  that  we  are 
about  to  escape  so  easily  from  commercial  darkness  to  bright 
prosperity — such  a  transformation  will  probably  be  very 
gradual. 

Money  during  the  week  has  been  very  quiet  with  more 
liberal  supplies  offering,  and  rates,  both  for  loans  and  dis- 
counts, have  rather  eased  off.  Day-to-day  money  is  plentiful 
at  %  per  cent. 

The  rates  for  money  have  been  as  follows  : 


Umltin 


Jal7  10 
"  "    17 

•'     24 

•'     31 

Au«.   .7i  2 

"    14:  2 


Open  marktt  raU*, 


TKru      Four 

Months\Mf}ntha 


H<3>  -'.H  »    1 

H-\3-K,n  »  1 

9<®  -\u  O    1 


Six 
Montlu 


Three      Faur        Six 
Months  Months]  Months 


iH»  -  i)«si«  i«a3 
i^«  -1  maiHii 


i«a8>i 


ma  ■■  I  mm  m»i  iiM«2'^ 

15i»-lM»2  jlJi-ia  j3  ®2W 
2  ®  -  IH*2  ,2><*2K  2ii&2H 
2    »   -mUH  1«921|  2>,®2« 


Interest  atlowed 
for  deposits  by 


Joint 
Stock 
Banks. 


■U    7(0  14 
Call.    Dava 

^~H 
H-  H 
H-  H 
«-  Si 
H'  H 
H-H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 

1885. 
f]lronIatlon,exolarliaK         * 

7Aa.y  &  otlior  bilU..  23,5.'!1.930 

*ubUo  deposits 4,2T3,1Z0 

Other depositB 3(»,i0:j,424 

Govermu't  si'curltles.   1  J>.S9  <,6  -JS 

Otber  secnritieg 21.28 l..i43 

ges've  of  notes  &  coin  15,40^,012 
Coin   and   bullion  in 

both  (l(ip,-»rt!iient8..    25,181,992 
Proport'n  of  reserve 

to  liabilities 44-48  p.  c. 

Bank  rate 2  p.  o. 

Consils lOJiifi 

Bn(?.  wheat,  av.  prioe        SSa.  eVl. 
Mid.  Uplmiil  cDttun..  ft^d. 

Ko.  40  mule  twist S'ad. 

Qlearlnit-Houseret'n.   93,919,000    91,428,000  119,534,000  129,018,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


1884. 

1883. 

1882. 

« 

* 

» 

26,441,020 

26,165.540 

26.839,230 

5,94«.7:<0 

4.M»»,.578 

3,S74.d49 

24,3.19.3.11 

22,35!<,717 

24,100.839 

13.577.763 

11.9tii,63l 

12,751.6  IJ 

22.083,198 

20,722.125 

2-2,78  4,0.i7 

12,751,6.i2 

12,821,753 

10.691,193 

23,442.672 

23,237,298 

21,739,423 

41 7p  p.  0. 

48»s  p.  0. 

37 's  p.  o. 

3  p.  0. 

4  p.  c. 

4  11.  . 

1005i 

liW 

99% 

37h.  6d. 

43s.  6d. 

50s   (>il 

513, Bd. 

53,  ^d. 

608l 

bikH. 

!1»8'1. 

10>4l. 
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Inttrestat 


Parlt 

Berlin 

Ituikfort 

fiaroburg 

Amsterdam 

Browels 

Madrid 

Vienna 

St.  Petembonr. 
fJopenhaKen..., 


iuti.  18. 


Bank 
BaU. 


3 

4 

4 

4 

2H 

3 

4 

4 

e 
an 


Open 
Market 


2H 
2M 
2M 
89< 
2X 
SK 
4 

e 

3M 


Auijust  0. 


Bank 
Rate. 


8 

4 

4 

4 

2W 

3 

i 

4 

6 


Op«n 
Market 


2« 
2X 
2« 
2J« 

4 

2M 
6 
8X 


JuiV    30. 


Bank 
RaU. 


4 

4 

4 

2« 

3 

4 

« 

a 

8H 


Open 
Market 


2H 
2« 

2K 
2lj 

a 

«« 

4 

2« 

8 


JvXv  23. 


Bank 
Rat«. 

3 

4 

4 

4 

2% 

3 

4 

4 

8 

an 


Open 
Market 

in 

2% 

2,14 

2 

25< 

4 

S 

6 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  Banlc  has  received  since  our  last  £73,000  in  sovereigns 
ftoiu  tlie  Kast,  while  JBIO.t.OOO  hjis  been  withdr-iwn  for  Lisbon  and  the 
River  Plate.  The  Orion  hroufjlit  £73.000  Iroiu  the  River  Plate;  Moselle 
£7,0(10  from  West  Indies  ;  Cuzco  £75,000  from  Australia  ;  the  Clyde 
t.ilies  £42, .SOU  to  Bombay. 

Silver,  with  lower  exchanges  from  India,  relapsed  at  flie  l)eginnlng 
of  the  weelt  to  4;!%  1..  at  whicli  price  the  arrival  per  Ualiuia  was  fixed, 
and  sulisequently  fell  away  ti)  49i,Rd.  which  price  we  give  as  tlie  iiuota- 
tion  for  to-day.  The  Ualuia  brought  £48.i'00  from  Chili;  the  Britiinuic 
brought  £05,000  from  New  York;  the  Ciyde  takes  £166,000  to  Bom- 
b:iy. 

Mexican  Dollars— Tlie  only  arrivals  during  the  week  have  been 
£ii.000  from  New  York,  and  £3,H0i>  fifm  the  West  Indies.  The  market 
was  steady  till  yesteida.vat  our  previous  fjuoiation  oi  48^d.  peroz., 
and  with  the  arrival  of  the  Ville  de  Bordeaux  with  nbiiut  £142,000, 
anntnineert  at  St.  Nazaire,  there  wlil  be  an  opportunity  of  testing  the 
market  within  the  next  few  days.  The  Clyde  takes  £14,000  to  China 
and  the  Straits. 

The  quotations  for  bullion  are  reported  as  foUowa: 


Price  of  Gold. 

Auo.  13. 

Awi.  e. 

Price  of  SUver. 

Aug.  13 

Aut.6. 

<.      i. 

•.    d. 

d. 

It. 

Bar  (told,  flne..    oz. 

n  9 

77    9 

Bar  ■llTer.flne..oz. 

49  I- 10 

49  3-16 

Bar  Kold,  contain'f?. 

Bar  8llver,contaln- 

20dwts.  silver. 01. 

77  lOH 

77  lOH 

IngSgrs.  a;old..oz. 

49  7-18 

49  9-18 

3t>an.  doubloons. oi. 

...  .  . 

Cake  silver oz- 

52K 

53 

8.Ain.doabloona.oi. 

Mexloan  dots. .  .oz. 

48  !1-1« 

«H 

Amongst  the  items  of  financial  interest  transpiring  during 
the  week  we  have  had  the  issue  of  the  prospectus  of  the 
Indian  Midland  Railway  Company,  with  a  capital  of  £3,000,000, 
in  £20  shares,  and  with  an  Indian  Government  guarantee  of 
4  per  cent  and  a  partition  to  the  extent  of  one-fourth  of  all 
net  earnings  before  the  4  per  cent.  The  line  is  promoted  by 
the  great  Indian  Peninsular  Company,  and  is  in  reality  an 
extension  of  that  system.  The  New  Brunswick  Trading 
Company  of  London,  Limited,  have  also  issued  a  prospectus 
inviting  subscriptions  of  £100,000  in  10,000  preference  shares 
of  £10  each,  bearing  6  per  cent  dividend. 

The  British  Iron  Trade  Association's  returns,  just  issued, 
show  the  total  make  of  pig  iron  during  the  six  months  end^d 
June  30  was  3,807,095  tons,  against  3,991,230  tons  during  the 
corresponding  period  of  1884,  a  reduction  of  181,135  tons;  but 
in  spite  of  that  the  total  stocks  in  the  United  Kingdom,  ex- 
cluding those  held  in  Scotland  by  makers,  have  increased 
243,388  tons  to  1,668,729  tons.  The  only  districts  in  which  a 
decrease  is  exhibited  are  South  Staffordshire  and  Shropshire. 
The  production  of  Bessemer  s  teel  ingots  during  the  half-year 
was  633,772  tons,  against  637,843  tons,  and  that  of  Bessemer 
steel  rails  333,697,  against  426,415  tons. 

The  number  of  failures  in  Eagland  and  Wales  gazetted 
during  the  week  ending  August  8  was  67.  The  number  in  the 
corresponding  week  of  last  year  was  61.  The  iucrease  to  date 
is  389. 

Harvest  operations  are  not  making  that  progress  it  was  con- 
fidently expected  would  be  the  case.  The  long  spell  of  bright 
hot,  sunshiny  weather  has  unfortunately  become  broken  at  a 
most  inopportune  moment,  and  instead  of  complaints  of 
drought  we  now  have  to  face  reports  of  damage  from  the 
heavy  rains  which  at  present  are  only  doing  good  to  the  pas- 
tures and  roots.  We  do  not  hear  of  any  real  loss  from  the 
rains,  but  the  chances  of  the  crops  being  secured  in  excellent 
condition  and  of  a  preponderance  of  dry  and  readily  marketa- 
ble samples  have  certainly  been  modified  by  the  atmospheric 
conditions  of  the  past  few  days.  Naturally  the  harvest  will 
not  proceed  with  that  rapidity  which  was  until  quite  recently 
promised.  Estimates  as  to  the  results  of  the  harvest  are  not  so 
optimistic  as  of  late,  so  far  as  wheat  is  concerned,  but  an  aver- 
age yield  will  no  doubt  be  secured.  Oats  and  barley  have 
been  somewhat  improved  by  the  moisture,  but  as  a  rule  it  has 
come  too  late  to  be  of  much  real  benefit  except  to  the  pastures 
anl  root  crops.  Beans  are  s-ifferinga  good  deil  from  vermin, 
and  the  yield  apparently  will  not  be  so  heavy  as  was  at  first 
anticipated. 

The  grain  trade  has  been  rather  wanting  in  animation  dur- 
ing the  week,  but  as  regards  wheat  the  tendency  has  been 
somewhat  stronger.  No  actual  change  can  be  reported  at 
Mark  Line,  although  had  there  been  an  inclination  to  buy 
at  all  freely,  the  firmer  disposition  might  have  ripened  into  a 
quotable  advance,  which  was  occasionally  reported  from  the 
provincial  districts.  The  disposition  still  remains  .  to 
wait  another  week  or  so  untQ  the  new  grain  is 
in  such  quantities  as  shall  enable  a 
to  be  formed  of  the  actual  result  of 
Had  the  weather  kept  flne,  this  decision 
would  very  speedily  have  been  arrived  at,  but  the  change. jn 
the  weather  has  somewhat  upset  calculations.  The  main 
features  of  the  trade  have  not,  liowever,  sensibly  altered. 


being  offered 
fair  estimate 
the    harvest. 
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MiUerB  with  tlie  large  stocks  of  foroign  Hour  ofTerintt  ni.iin- 
tain  thi'iroititiouH  poliiiy  o(  Unaliui;  as  little  o-s  potuiiblo.  On 
the  other  h.aiitl,  holder.4  of  wheat  nro  not  at  all  anxious  sollcrs, 
boUevio)?  llmt  prices  have  seen  thoir  lowest,  and  that  tho 
result  of  tho  harvest  abroa<l  is  such  as  to  r,  ndor  the  prostpoct 
of  an  improvement  in  value.M  almnst  a  certainty.  At  the 
same  time,  as  the  farmiiii;  community  have  liad  to  contend 
with  a  series  of  bad  seasons,  there  are  no  doubt  many  )5r.)werrt 
who  will  bo  oimipellod  to  realize  early,  and  as  their  xrain  is 
thrown  on  tho  market,  some  imsettlement  may  not  improbably 
follow. 

According  to  the  agricultural  returns  for  Great  Britain,  the 
acreage  under  wheat  is  3,478,318  acres,  being  a  dec  .-ease  of 
105,721)  and  131,811  aoros,  respectively,  compirod  with  1884  and 
1833.  The  acreage  under  barley  is  2,357,318  acres,  or  88,526 
aores  more  than  last  year,  but  31,645  less  than  in  1883.  Tho 
acreage  under  oats  is  2,910,680  acres,  being  an  increase  of 
25,317  acres  over  1884,  and  a  decrease  of  34,701  acres  com- 
pared with  \Sti.  The  potato  acreage  is  518,731  acres— a  de- 
crease of  16,317  acres  compai'ed  with  last  year,  but  an  incre^e 
of  5,276  acres  over  1883.  Hops  have  an  acreage  of  71,814 
acres,  being  an  increaio  of  2,0JC  and  3,293  acres,  respectively, 
over  1884  and 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
40  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

IMPORTS. 

1884-5.  1883-4.  1882-3.  1881-2. 

Wbeat owt.  54.385.130  48, 610.364  63,011.608  56,:s^0.3i7 

Barley 16.0S0,041  13.ii»3.27l  l.').XO0.614  12,09:>. rre 

Oats 12.173.52:  12,433,977  1  l,ri6i.0-)3  lu.9r-',6r>  f 

Peas 1,879.650       l,61(i..501  1.992.226      2.124. "7.1 

Beans 3.463.611      3,u27,64-t  2,9rf.',587       l,9i4.4>'9 

IntUaocom 26,iOH.-i4l  27.3S7.341  22,8.').''.ol6  22.33(,820 

Flour 15.H2b.o81  14.127,340  15,712,527       9.513,695 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1)  in  40  weeks: 

1884-5.  1883-4. 

Importsof  wlieat.owt.54.38.'s.l30  48.'ilO,3«l 

Imports  of  flour 15.826,581  14.127,346 

Bales  of  liome-(!rowa..3J.262,731  38,8i9,lS0 


9.381  -Til"  ClllZ'in-'  .VntlonnI  Kiknk  of  Danville,  K  ill  '.0.000. 

Joliii    .1.   CPiilit.   Vloi'-l'ii'dlilmii:    J.   A    '  .   O.mlilor. 

(8iii'iM'n(l.(  !»!■■  l'"lr-i  ^'  •"■■■■'  I'  ■•■!'  "if  i>M...  ..i.  ^  ,   . 
8,382-Tlii>  Nxwiiaci  N»l,l>ii  .lan,  (J>»     i  ■.iji.i  ii.  id.^o.OOO. 

(.'Iiu  li«  U.  l';i  r  It '  j.ii  r  Kir  py,  III  liiiir. 

3,383— Tim  t'lll/.'iiin'  S)iiliii ,»   .:  ..  ..;,iiiitti)ii,  I'.i.    Ciiilcil.  9100,- 

OjO.    OHorKo  W.  Koii.ini,  HriKXluit.     S.  K.  H.iknr.  Capillar. 

0II*!tOKS  IS   RKiKRVK.   AOK'CrS  OK  .'<.\TIO!<IAr.  H.k>(U4. 

Lioonla,  N.   II.— I.ivdonia  Niillnnal   Bink.    M ivurtok    Xtttonal    Bank, 
Ui'mMMi,  .M  i'<H  .  nppi'iivrd  un  Kiwirvn  Axeut  iu  pliies  of  Flr*t 

NuM'iuiil  liunic  ltoHt<iri.  .M  %^H.,rtrnkcl. 
Camden,  N  .1.    Ciiii'luii  Nfttlr>iini  Hank.    U'lllcil  Stale*  National  Baok, 

Niiw  Ynr^  Cliy.  uppi  "vi'l  iw  K"hi'Ivo  Aueit. 
SUaiiiDklu.  P.I.— Kiist  Nuli.jiial   Hank.     Nitlmal   Pari  Bank.  Xew  York 

Cll.v,  aiipr.ivoil    ng    J^^•>l'^ve  A'<-^iit  in   pUue  of    Coatlnental 

Nailiiiiiil  Kaiik.  New  York  City,  revvi.ed. 
Knoxvlll'-'.  la  — Kfii.jcvillo  Natlunal   U.mk.    Nallnnal   Bank  of  Tlllnolii. 

(jlikMiv'ii.  aiipi  iveil  aa  U««ervo  Awut  in  plai::  i,l  M  irclutaU' 

Nuth  liiil  Ifaiik.  ChUMifo.  \l\.,ree„l;rjl. 
WinfleUl.  KiiiL-WliiHuUt  Nitlloiial   Mauk.    Uoiniiierclal  National  Baok, 

CliicuKo.  III.,  api>rove<l  a«  Bcservo  A)feut. 

Imports  and  Exports  fob  tub  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  uhow  an 
increase  in  both  dry  goods  and  general  murchanliae.  The 
total  imports  were  18,931,871,  against  |7,4SI,901  the  pre- 
ceding week  and  $7,784,823  two  weeks  previous.  The  exports 
for  the  week  ended  August  25  amounted  to  $6,107,139,  agaioft 
$7,294,978  last  week  and  $5,448,381  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Ausfust  20  and  for  tho  week  ending  (for  general 
merchamlise)  August  21 ;  also  totals  since  the  beginning  of  the 
ftrst  week  in  January: 

FOaBiaH  IMPOBTS  AT  KBW  TOOK. 


1882-3. 
63.011.608 
1.5.742.  .'i? 
42.8:>2,000 


1881-2. 

66.310,317 

9,513.'i95 

31,656.000 


Total 109,474,442  101,558,876  121,646,135    97,500,012 

The  extent  of  the  sales  of  home-grown  wheat,  barley  an  1 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  49  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1884-85. 


8aU». 


Wheat,  qrs 2,737,27 

Barley |2.953.:i7 

OaW I    283,465 


Av'gt 
Price 


18S3-84. 


Sales, 


d. 

34  0  2,706,317 
30  8'3.0.54.48> 
20    »l     366.70J 


Av'ge 
Price 


t.  d 

39  3 

31  ir 

21  1 


1882-83. 


Sale*. 


2,474,533 

1,943.006 

i  8 1,879 


Av'fie 
Price 


t.    U. 
41    9 

32     7 
21     7 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1884-5. 
.owt.  39,202.731 


1883-4. 
38,819.1'>6 


1882-3. 
42,892,003 


881-2. 
656.000 


Wbeat owt.  39,202.731    38,819.1i>6    42,892,003    31 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  afloat  to  the  United  Kingdom: 

Alprenent.         Last  tneett.         Laal  year.  1883. 

Wheat qrB.  1.6  7-(.000          l.OSO.OOO          1,757,000  1,588,000 

Flour,e<iiial  to  qrs     J4.),000             170.000              19 '.000  145.O00 

Maize qiB.      188.000             230.000              229,500  332,OjO 


Bnzllalt    Financial    .narlcet*— Per    Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  August  28: 


London. 

BUver,  per  01 d 

Ctonaots  (ormouey 

CoogoU  for  account 

Froh  rentes  (in  Paris)  fr 

U.  8.  A'j.iof  1891 

U.  8.  48  of  1907 

Canadiuii  Pacillo 

CUc.  Mil.  &  St.  Paul.... 
Erie, oomiDou  stock.... 

Illinois  Central 

Penunylvanla 

PUladelphiaA  Reading 
Mew  York  I  eutritl 


Sat. 


■3 


I  Man. 

!  48!H 
loo  1,3 
li^OHs 
81  05 
1I4I>8 

41,53 
821-j 
l*-38 

137'4 
.VI  1.3 
124 

103  O9 


I 


Tuts. 
1001,, 

ll)01,B 

81-05 

I14!>8 

120 
46lfl 
8l«t 
17  >« 

13'i% 
53'8 
lHa 

1026b 


Wed.     T/ntn. 


lo:)i,« 
811  > 

11431 

1-26  % 

4>;><] 

fO's 

I'.'s 

16^ 
5.1  "8 
11>8 

102 


48ta 
!00>4 

10014 

81-15 

114!)| 

12618 

4'jis 

^2 

171fl 
137 
5:i5e 

imi 
ions 


Fri. 

4aia 
lOO^ifl 

100-., « 
81-17'a 
IM^s 
I.6I4 

17'» 
l.iOii 
54 

I10314 


CJqmmevctat  nnA  pttscellaneaits  ^ems 

NA-noNAL  Banks.— Tho  following  national  banks  have  lately 
been  orttanized: 

3,380— Tlio  first   Natl0n.1l  Bank  of  Grant  Clt.v.  M.i.    Capital,  $30,000. 
Calvin  Tilton,  President;  lirdley  O.  Sayle,  CasUier. 


For  Week. 

1882. 

1883. 

1884. 

1885. 

Dry  Goixl.s 

Gen'lmer'dise.. 

$3,894,411 
7,051,872 

$2,988.0  i.l 
5,714,-293 

$2,617,113 

a.ouo,o.>8 

92,939.679 
6,012,192 

Total 

Since  Jan.  1. 

Ory  Oooil-i 

Gen'l  lUtjrMlse . . 

Total  31  weeks. 

$10,946,283 

$90,475,628 
211.70J.o09 

$33-2,179.437 

$8,702,3-28 

$84,280,237 
219,9l6,67'2 

$301,220,909 

$7,683,171 

«79..'J54.579 
2.8,083,443 

$287,438,022 

$8,931,971 

$65.916,7.53 
18J.634.339 

$249,551,092 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  25,  1385,  and  from  Januai-y  1  to  date: 

SXPOSTS  FBOM  NBW  rOBS  FOB  TUH  WESK 


For  the  weijk... 


Total  34  weeks. 


1882. 


1883. 


$7,244  138       $a,623.298 


Pi-BV.  roportedr?  ',  2 1  l|027,9o4|   225i208!5i2 


9218,27-2,092  $233,829,810 


1884. 


♦6,899.40- 
199.615,559 

$-200,514,067 


1885. 


$6.107,1.^9 
20f»,273,174 

$215,380,613 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  22,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPOBT8  A«n>  IKPOBTS  OF-  SPEOIS  AT  HBW  TOBK. 


Sold. 

Xxjtort*. 

ImportM. 

Weeh. 

SiticeJan.l. 

Weeli. 

SineeJan.\. 

Sreat  Britain 

France  ...  ........... 

9 

2,000 

37,728 

$280,000 

9,562 

63.001 

6,5;!9,412 

2l.\97-i 
270.54) 

$ 

12,74"4 

$2,482 
1,509.684 

Sermany 

Wont  Indies 

3,130.435 

834,261 

Mexico....  J..    .,.,,. 

26.944 

4'.>uiD  Anierioa....... 

41lotlioroouiitrie!)... 

485,287 
63,467 

T«al  1885 

Total  1884 

Total  1883 

939,72P 
21,423 
58,000 

$6,3 '(''.491 

37,814.1164 

332,168 

»1 3.744 

163.158 

1,097,112 

$6,052,560 
9.90  ■,735 
6,376,930 

Silver. 
ireat  Hritain 

9292,500 

12,420 

5.50k 



li'.ioo 

910,024.602 
448,014 
101,578 
230,765 

8',235 
679.024 

» 

8,925 
■■306 

927,839 
19,569 

35i',343 

249.668 

lennan 

VftRl  [O'lles  .......... 

4otith  America 

4.1 1  otUer  oou  11  tries .. . 

573,141 
7,458 

Total  1885 

TotM  1884. 

Total  1883 

$311,820 
270,-0  i 
832,805 

$11,49.5,20« 
9.-201,397 
9,406,768 

$9,225 

44.834 

28J,119 

$1,229,003 
2.,"55.627 

3,227,«(i4 

Of  the  above  imports  for  the  week  in  1885,  $4,383  were 
American  gold  coin  and  $3,22  >  American  silver  ooLti.  Of  the 
exports  during  the  same  time,  |39,728  were  American  gold  coia 
and  $21,900  American  silver  c  in. 

— The  Hong  Kong  &  Shangh-ii  Banking  Cori>oration's  New 
York  agent  i.s  in  leceiptof  a  te  egram  fromH>  i^  K  >ii;^ 'Stating 
that  for  the  six  montlis  endin^j  June  -iO  lac  h  dividend  of  £3 
per  share  was  declared,  $100,000  added  to  th.;  reserve  fund, 
$100,000  added  to  the  fund  for  ojuUizition  of  diviilead-",  and  > 
$50,779  cirried  forward  to  credit  of  this  half-year's  profit  aad..J 
loss  account. 

Atictiou  Sales.— The  following  were  sold  at  auction  lately 
by  Me.ssrs  Adrian  H.  Muller  &  Son: 


S/idres. 
3  Sluy  vcaant  Safo  l>ep.  Co.   93 

40  Pacific  llt-L-  I118.  Co 101  >a 

0  Mutual  G,i8-r..  C,i.  of  N.Y.135 

15;i  InmStcttUiboatC) 13M 

100  KIcU.  6i  AllOijh'y  BR.  Co.      2% 


.$5,000  Iron  Steamlioat  Co.  Ist 

mort.  6  per  cent,  huuds  ...,.   72 
$2,000  Biriiev  Dumnlu;;  Boat  ». 

Co.  hoods 7i:"» 
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DIVIDENDS. 

The  following  dividends  have  recently  been  announced : 


Same  of  Company. 


Railroads. 

Delaware  &  Bound  Brook  (qn.ar.).l 

Illinois  Ci'ntral 

Mlscellaneons. 

Pelawaie  Ac  Hudson  Caual  (quar.) 


Per 
cent. 


1^ 


When 
Payable, 


Bookt  Oloeed. 
{Dayt  incluHve.) 


^ept.    IslAug.  16  to 

Sept.      1  Aug.  12  to  Sept.    3 

Sept.    lolAug.  30  to  Sept.  10 


J-  discount,  selling  par@^  discount;  Charleston,  buying  par© 
1-16  premium,  selling  3-16@J  premium;  Boston,  10@12i 
premium;  New  Orleans,  commercial,  par@.50  premium;  bank, 
12o@200  premitim;  St.  Louis,  35  premium;  Chicago,  25 
discount. 
The  rates  of  leading  bankers  are  as  follows  : 


NEW   YUKK,  FRIDAY.   AUGUST  28.  18S3-3    P.  M, 

The  Money  Market  and  Financial  Situation.— The  tone 
in  commercial  affairs  continues  to  show  a  slight  improvement, 
and  the  advance  in  steel  rails  to  $28  at  the  mills  appears  to  be 
fully  maintained.  There  have  been  as  yet  no  reports  of  serious 
damage  to  corn  or  other  crops  by  frost,  during  the  recent  cold 
8nap,  although  the  reports  for  Friday  night  may  possibly  show 
light  frosts  in  some  parts  of  New  York  and  New  England. 

At  the  Stock  Exchange  the  large  advance  of  the  past  two 
months  has  thus  far  been  well  sustained,  and  notwithstanding 
the  reaction  in  one  stock  or  another,  there  has  been  no  heavy 
decline  from  the  best  prices  made  in  the  recent  upward  move- 
ment. It  will  be  remembered  that  this  had  its  inception 
in  the  West  Shore  negotiation,  and  it  has  been  carried  up 
to  the  present  point  almost  entirely  on  the  strength  of  the 
better  prospects  in  the  railway  world  in  consequence 
of  that  negotiation,  and  its  far-reaching  rssuits,  together 
■with  the  favorable  outlook  for  all  growing  crops,  except 
wheat.  On  these  grounds  a  large  advance  was  by  no  means 
unreasonable,  but  such  an  advance  having  taken  place 
it  was  much  healthier  for  the  market  to  call  a  halt  and  let 
matters  settle  for  a  time  and  adjust  themselves  to  the  new 
order  of  things. 

The  recent  comparative  steadiness  in  stocks,  without  a 
further  sharp  advance  of  10  or  15  points,  and  without  any  col- 
lapse in  prices,  must  be  regarded  as  showing  a  comparatively 
healthy  and  conservative  tone ;  and  when  affairs  have  so  much 
further  improved  that  New  York  Central  and  Lake  Shore  are  in 
a  way  to  pay  regular  dividends  again,  of  not  less  than  6  per 
cent  per  annum,  there  will  be  no  difficulty  in  making  a  further 
advance  in  stock  prices,  which  will  then  be  based  on  a  fait 
accompli,  and  not  merely  on  the  prospect  of  future  good  times, 
however  certain  it  may  seem  that  the  hope  of  those  good  times 
will  be  realized. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@2  per  cent  and  to-day  at  l@li  per 
cent.     Prime  commercial  paper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £691, 305.  and  the  percentage  of  reserve  to 
liabilities  was  45,  against  46  1-16  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gamed  4,300,000 
francs   in  gold  and  3,683,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Aug.  22,  showed  a  decrease  in  surplus  reserve  of  $1,314,400, 
the  total  surplus  being  |58,341,475,  against  $59,555,875  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188.5. 
Aug.  22. 

Differences  fr^m 
Previous  Week. 

1884. 

AKfiT.  23. 

1883. 
Aug  25. 

Loans  and  dls 

Bpecie 

Cnrculation  . . 

Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beaerve  held. 

ji317.554.700 

115.970,000 

9,644,900 

391,8114,900 

40,322,700 

$97,951,225 
156.292,700 

*58.'-<41.4-'5 

rno  .$2,614,100 
Inc.   1,358,400 
Deo.           4,100 
Inc.   3,56^,t>00 
Deo.   1,681,400 

Inc.    $891,400 
Dec.      323,000 

Dec.$l. 214.100 

¥287,R95.900 

75,998,000 

14. .180.000 

304.414,200 

31,765,100 

«70,113.550 
107,763,100 

*327.59.i.600 

59.829,3110 

15.618.600 

317,277,900 

25,312,000 

$79,319,475 
85,141,300 

Bnrplus 

S31,fi49,550 

S5.821,82.i 

Exchange. — The  sterling  exchange  market  has  been  very 
dull  all  the  week,  and  the  tone  rather  heavy.  Bankers  are 
now  anticipating  an  increase  in  the  supply  of  commercial  bills 
on  account  of  cotton  shipments,  which  will  soon  become 
large,  and  posted  rates  were  reduced  i  cent  on  Wednesday. 

To-day  the  rates  on  actual  business  weie  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  83}@4  84 ;  demand,  4  85f  @4  86. 
Cables,  4  86@4  86J.  Commercial  bills  were  4  83@4  82i.  Con- 
tinental bills  were  :  Francs,  5  21J@5  22i  and  5  18J@5  19|; 
reichmarks,  94f  and  95J;  guilders,  89J@40  and  40i@40J. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannan,  buying 


AuQust  28. 


EMmehankers'sterllng  bills  on  London. . 

Prime  oomuieroial , 

Documentary  commeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Prantefortor  Bremen  (reiohmarkR) 


Sixty  Days. 


4  8412 
1  82M*4  82% 
1  82  *1  8214 
5  221a  85  21 14 
40  If  401 16 
949i„  v/'gill,. 


Dem^Tid. 


4  861a 


S  193885  18% 
403,eSl0i4 
963i.a95Li 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  85 

Nipoleons 3  86 

X  X  Reichmarks.  4  73 

X  Guilders 3  96 

Span'hDoubloons.lS  .^5 
Met.  Doubloons..  15  55 
Fin5  silver  bars  ..   1 
Fin^  gold  bars 


«)$4  88 
®  3  92 
a    4  78 

a  4  00 
■a  15  70 
«15  65 
O5I3S    1  O6I2 
par/»i4  prem 


Silver  148  and  las.  —  99%»    par. 

Five  francs —  93    «  —  95 

Mexican  dollars.-  —  94194'  —  85ia 
Do  uncommerc'l.  —  8312*  —  84% 

Peruviansoles —  75    -a  —  761^ 

English  silver 4  78     a    4  84 

U.  8.  trade  dollars       85    a  —  86 
O.  8.  silver  dollars  —  99%®    par. 


Dimes  &  >«  dimes.  —  991^3    par 

United  States  Bonds. — Government  bonds  have  been  mode- 
rately active  the  latter  part  of  the  week,  and  there  is  no  special 
feature  to  the  market,  though  the  prices  for  the  4s  and  4^8  are 
a  trifle  higher. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


iijg.lSQl 

4'«8,1891 

49,1907 

4s,  1907 

3s,  option  D.  8. 
6i,our'oy,  '95. 
6s,  car'oy,  '96. 
6s,  oor'oy,  '97. 
63,  onr'cy,  '98. 
68, car'oy.  '99. 


..  reg. 
.ooup, 
-reg 

,  OOHp 

...reg 
...reg, 
...reg 
...reg, 
...reg 
.  .ree, 


Interest 
Periods. 


Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
Q.-Feb. 
3.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &  J. 


Anq. 
22. 


Aug. 

24, 


WW     lllTf 

1131s '113 
123>8«l227^ 
122^8  "12278 
10314*103 1« 
127     i-12d 
129 
131 
133 
135 


129 
131 
133 
135 


Aug. 

Aug. 

25. 
nil"8 

26. 

nil's 

«U3 

llHis 

123 

•12278 

•122-'8 

*1227a 

-103 

103  H 

•127 

♦126 

•129 

•127 

•131 

•129 

•133 

MSI 

•135 

'131 

Aug. 

27. 


112 
*ll.ii« 

123 

123 
•loaig 

■12rt 

•128 
*130 
*132 
•134 


Aug. 
28. 

•112" 

113H 

123 
'123 
•10318 
'127 
■129 

131 

133 
'135 


*  This  Is  the  price  bid  at  the  morning  board :  no  tale  was  made. 
State  and  Railroad  Bonds. — State  bonds  have  again  had 
a  large  business,  the  bulk  of  the  transactions  being  in  the  lower- 
priced  classes  of  North  and  South  Carolina  and  Virginia.  The 
total  sales  have  been:  $313,000  Virginia  6s  deferred  at  10-12i; 
$205,000  North  Carolina  special  tax  bonds  at  5-5|-;  $1,000 
do.  do.  consol.  4s  at  88f ;  $190,000  South  Carolina  6s,  non- 
fundable,  at  4^ J;  $30,000  Tennessee  compromise  bonds  at 
56-50i;  $17,000  Arkansas  6s,  funded,  at  9-7i;  $4,000  Lou- 
isiana 7s  consol.,  ex-coupon,  at  68;  $31,700  Alabama  Class  A  at 
93;  $1,000  Missouri  Gs,  1886,  at  102;  $1,000  do.,  1887,  at  104i; 
$2,000  do..  1888,  at  106i;  $5,000  Georgia  7s,  new,  at  102i. 

•Railroad  bonds  have  not  been  so  active  as  of  late,  and  prices 
are  somewhat  irregular.  Erie  2ds  have  been  the  leading  feature 
and  have  fluctuated  quite  widely  on  a  large  business;  they  close 
at  67|,  against  67i  last  Friday.  Messrs.  Brexel,  Morgan  & 
Co.  announce  that  $47,500,000  of  the  $50,000,000  of  West 
Shore  bonds  have  consented  to  the  New  York  Central  plan, 
which  is  certainly  a  very  large  proportion  of  the  whole  Issue  to 
have  come  in  in  so  short  a  period.  New  York  Chicago  &  St. 
Louis  Ists  have  had  quite  an  active  business,  declining  to  73|, 
but  rapidly  recovering,  and  closing  at  78f,  against  77^  last  week; 
Texas  &  Pacific  Rios,  coupon  off,  close  at  59f,  against  57i;  do. 
income  and  land  grant  at  47t,  against  43 J;  Texas  &  New 
Orleans,  Sabine  Div.,  at  96,  against  93;  New  Jersey  Central 
consol.,  coupon  off,  at  105,  against  104^;  Atlantic  &  Pacific 
Ists  at  72,  against  72f ;  do.  incomes  at  181-,  against  19;  Missouri 
Kansas  &  Texas  gen.  5s  at  71J,  against  70. 

Railroad  and  Miscelianeons  Stoclts.— The  stock  market 
has  been  only  moderately  active  the  past  week,  with  the  tone 
very  irregular.  Speculation  has  been  much  governed  by 
rumors,  favorable  and  unfavorable,  set  afloat  by  local  specula- 
tors, and  the  bull  or  bear  influence,  whichever  happened  to 
be  strongest,  has  ruled  from  day-to-day.  On  Tues'lay  there  was 
a  very  general  decline  in  which  the  grangers  led,  influenced 
by  reports  of  frost  in  the  Northwest;  but  the  market  has  since 
recovered  most  of  the  decline,  prices  drifting  along  on  a  very 
irregular  and  changeable  market. 

Nothing  new  ot  any  importance  has  transpired.  Reports  in 
regard  to  the  consolidation  of  Northwestern  and  Omaha,  as 
well  as  other  railroad  changes  in  the  Northwest,  are  still  made, 
and  have  had  some  influence  on  speculation,  though  prices 
have  been  governed  mainly  by  the  operations  of  local  traders. 
The  Omahas  have  again  been  active  and  very  irregular,  showing 
some  decline  for  the  week. 

The  coal  stocks,  but  more  especially  Lackawanna,  have  been 
prominent,  and  a  bad  condition  of  the  coal  trade  and  reduction 
in  tolls  by  the  Lehigh  Valley  Railroad,  caused  considerable 
weakness  in  that  stock;  on  Thursday,  however,  an  advance 
in  prices  of  coal  was  made  by  some  of  the  companies,  which 
caused  an  improvement. 

In  the  Vanderbilts  nothing  new  is  reported  and  they  have 
generally  followed  the  course  of  the  market;  the  success  of 
the  West  Shore  reorganization  plan,  which  leaves  only  a  tri- 
fling amount  unassented,  had  no  perceptible  influence,  as  it 
was  generally  anticipated. 
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NEW  YOKK  STOCK  EXCIIANUE  PRICES  FOIl  WKEK  ENUINQ  AVOVAT  38,  AND  SINCE  JAN.  1,  1885. 


KAII.ItOADS. 

Albany  j;  su.s(iiu«liiuiiia 

BMtoii.t  N.v.  Alr-l^Uie,  pret.. 

Oauiullun  I'm^lHo 

OwiiMla  Huuthorn 

Oetlar  Fslls.t  MiniiMoU 

Conlrulof  NewJorMoy 

Ceulnil  I'ooltlo 

CUempvake  <ft  Ohio 

IJO  Intpret 

I>o  2d  prof.... 

OhleaKOiJt  Alton 

OhIcaKo  BurliiiKtoii  A  UiUnoy. 

Ohloaffo  Mllvraukee  dk  Bt  Haul 

IJo  pref. 

CblaaffoJt  NorthvreaMm 

Do  prof. 

Chtoafco  Kook  iHlauil  t.^  Pacillo 
CbloanoMt.  Louts Jt  I'llUtburE. 
1>0  pref. 

OUoago  Ht.  Faul  Minn.  <&  Om. 
Do  prof. 

Cleveland  (?ol.Cln.  <fe  Tndianap. 
OleTelniid  A  PittHlnir>r.  ftnar 
Columbia  A  (treunvlUo,  pr«f 
l>elawiire  Lackawanna  <&  West. 

Denver  i&  Kio  (.Jrande 

Dabunue  A  Sioux  City 

Bast  Tenno.iaee  \'a.  &  Qa 

lio  pref. 

B!Tanf(Tillfl<&  Terre  Haute 

Fort  Wi.illi  A  IH-nviT  City  .... 
Green  Day  Winona  ■&  at.  Faal. 

Harlem 

Houston  A  Texas  Uentral 

Illinois  Central 

Do       leasotl  line  4  p.  ct. 
Indiana  illoomlnKt'n  &  West'n 

liake  Krio  &  Western 

liake  Shore 

Lons  Island 

LooUTlUeA  Nashville... 
Louisville  New  Albany  A  Chic. 
Manhattan  Ktevated,  cousol.. . 

Manhattan  Heacli  Co 

MeniptiKS  A  Charleston 

Metropolitan  Elevated 

MlchlKan  Central 

Mil.  L.  tSIiofeA  Weat'rn,  pref. 

Minueajiolis  (&  St.  Louis 

Do  pref.. 

Missouri  Kansas  &  Texas 

Missouri  Pacltlc 

Mobile  i  Ohio , 

Morris  (fe  Kssei 

Nashv.chattanooea  <ft  St.Lonls 
New  York  Central  &  Hudson.. 
New  York  Chic.  &  tst.  Louis . . . 
Do  pref. 

New  York  Lack.  A  Western . . . 
New  York  Lake  Erie  &  Weafn 
Do  pref. 

New  York  A  New  Enf^lana 

New  York  New  Haven  tfe  Hart. 

New  York  Ontario  A  Weateru. 

New  York  Suaa.  A  Western  . . . 

Do  pref. 

Norfolk  A  Weatem,  pref 

Northern  PactUc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

OhioSonthern   

Oregon  .Short  Line 

Oreffon  A  'rran.s.Contlnental... 
Peoria  Decatur  A  Evausvllle.. 

Philadelphia  A  Hcaiiinit 

PlttsbntK  Ft.  Wayne  A  Chlo... 

Rensselaer  A  sar.ito^ 

Klch.  A  A  lies.,  .stock  trust  ctfs. 

RichinoiiilA  Danville 

Rlchm'd  A  West  P'ut  Terminal 

Rochester  .t  Pittsburj? 

Rome  Watertown  A  Ogdensb'g 

Bt.  Louis  .Vlton  A  Terre  Haute 

Do  pref. 

Bt.  LoDls  A  San  Francisco 

Do  pref..  .. 

Do  Istpref. 

Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minnoap.  A  Manitoba. 

Bonlh  Carolina 

Texas  A  Pacitic 

Union  Pacitic 

Vlrttinia  .Midland 

Wabash  .^t.  Louis  A  Paclflc. . . . 
Do  pref, 

American  Dlst.Tel 

American  Tel.  A  (.:able  Co 

Bankers' A  Merchants' Tel.. 

Colorable  Coal  A  Iron 

Consolidated  (*as  Co 

Delaware  A  Hudson  Canal... 

Oregon  I  rnprovement  Co 

Oreiron  Railway  A  Nav.  Co 

Pacillc  .Mail 

Pullman  Palace  Car  Co 

Qoleksllver  Mining  Co 

Do  pref.. 

weatem  ITnlon  TeleirraDh 
E.Vl'KESis). 

Adams 

American. 

United  states 

Wells,  Farco  A  Co 

I.NA("nVK  STOCKS. 
Atchison  Topeka  A  SantA  Pe. 
BnrlinKton  Ced.  Rapids  A  No. 

Central  Iowa  

Charlrttte  Columbia  A  Augusta 

Chicago  A  Alt4jn.  pref 

Colutnbus  H'Kkinir  Val.  ATol. 

Keokuk  A  Dps  .Moines 

Louisiana  A  Mis.souri  River. 

New  York  Elevated 

Texas  A  St.  I.ou  .sin  M.  A  A. 

United  Co'sot  N.  J 

Wanen 

Consolidation  Coal 

Homestiiko  Mining  Co 

New  Central  Coal 

Ontario  silver  Mining 


HIOHKBT  AND   LOWEST   PRIORS. 


ar.       Monrtcr-       T"**^/-    Wedne(i<l«»,  Thorsday.        r....»y, 

August-J2.    Aajnul'i4.    AususlaS.    Auguattit).    Auga*t27.    August'iH. 


BatnrdaT 


80<a    Sa> 


*7 
13  << 

•a 

137 


61>« 
39  <4 

8 
IS'* 

9 
137 


l:l()w,  lisi 
71) >a    mi's 
114      114 
101',  102^^ 

137  ■<  137  X 

ii»'-i  laoH, 

11<«     US, 


39  Hi 

•10 

411 »( 

39  >« 

7\ 

13  H, 

H 

137 


4S 
39  ij 
lA 
60  »4 
aili-j 

ir^ 

s 

137 


l:U>4  132S, 
79 1«    bOH) 


29 
37-% 

40 


•ii 
34 
90 
4U>e 


10294  104^ 
U>s    11=, 


fi's 
9', 

*61»4 


6 
63 


32       32 
13311  laai-j 


10l>«102<« 
137     13a 


11»4    UH 


37  "s 
9S 
39  ■a 


SH't 
95 
39  ■! 


46>4 

3a 
1.^ 

49<a 
3U 


46  ^i 

3a 

•10 

48 

sa 

7*^      7 
•13        14 

136     137  "a 

130»4  laiH, 

7S1,    79"4 

■112Hi 

907,10114 
I3ti      13U 
120  >g  121 

12        12 


102>4  104 
11»8    la's 


r>-. 

0 
63 


6Ti 
63 


•5I4      6'( 


SO 
134 


30 
131 


9 
72'a 
78'4 
46 
-30 


154 

9 
73'-i 
76'* 
474 
35 


99',100i2 
14^8    H^ 


■125 
•6634 


6a 


19 14 

41 

24 

924 
•12 
125 
-44 

99»8  100»4 
OHl       6\ 

114     IIH, 
•93        9' 

174    184 


20=4 
434 
25 
B2', 
13 
127 


11=8 

9 
724 
7U 
464 


7I- 
474 


25 
33«« 
91 
40 


25 
37 
94^ 
40 


1014  lea's 

9't    11»» 


•fS"* 

4a<a 
37 'a 

13?'' 


3Ta 
li 

4»V 
3H4 

74 

137 


46^^ 
39 
144 
49 
39 
•7 
•13 
«7'« 


46», 
39 
14  4 
61 
40 

8 
14 

0 


lao^  131 4 

100  101=4 

134=4  135 
120  121 
114     ll\ 


25 
33=4 
93 
39=4 


25 
35  4 
9a 
30 'i 


13941394 


13141324 

78 »,    SO 
113      ..... 
10141024 
136      13U 
12041204 
11=4    11-8 


Friday, 


•44       46 

874    88»8 


494 

40 

8 

•13  4 

•7=4 
134 


50  V 
40»» 

8 
14 

84 
13U4 


34", 

94 

40 


354 

04 

40 


1004  1024 
10=4     114 


514 


a 

62 


64       O". 


30 
132 


80 
132 


134 
•8=4 
71 


13  4 

94 

724 


100  1001 
15  16 
864    87 


67       67 


234    234 


14=4 

54 

114 


15 
12 


22 
49 
14 

22=4 


23 
60=6 
14 
234 


21 

134 

214 


21', 
13=4 
23  4 


3 

72!% 
31 
44 


3 

72=6 
31 
64 


20 
414 
23  4 
92=4 
124 
126 
41 


204 
43 
244 
92=1 
124 
126 
45 


99=4  IW^ 
64       6  4 


17        17=8 


23 


234 


13=4 

1?^ 

25 

214 

48 

1=8 

23 


144 
5=, 

12 

25 

21't 

494 
1=8 

23=8 


45=8 
'094 


461% 


99=4 


•36 
■126 

64 
"36 

19 

404 

22=4 

92 

11=8 
125      , 

45 


38 


66  =< 

40 

194 

41=8 

23  4 

92  4 

11«8 


•614. 


54 


■22 
132 


40 
132 


13=4 
8=4 
70=4 
•754 
45=8 


72=8 
764 
46=4 


1014102!% 
114    114 


6=4 

9 
64 
19 


6'8 

94 
64 
19 


130  4130=4 
79  70=4 
114  116 
101!%  1024 
1364  1364 
1204  1204 
12        12 ', 


BalMot 

the  Week 
(Uhares). 


34=4 
94 
*3a 


85  4 

94 

40 


101      1024 
114    U'i 


132     132^8 


994    99=4 


45 


9841004 
6»8       6 
9=4    10'( 


18=4    174 


23        23 


204    214 

14        H 

22=8    23=8 

13641364 


204  204 
35        35=8 

♦83  4  84  4 
254  25 1< 
85=4     88  =( 

1054107 


16h 
614 
21 

6=4 
15 


174 

52 

22 

74 
16 


64  34 

■ 2 

16  10=8 

944  54  4 

854  874 

2i  254 

81  81 

514  61=8 
128      1294 


6914    70=4 


34       34 


31=8 
6 


31=1 
64 


204 
354 


204 
35»B 


87 
108 


87 
106'i 


12 
6 

10 

24  4 

204 

47=a 

•14 

21=4 


144 
64 
104 
24  4 
21 
48 

1!% 

21=, 


37 
125 

05  4 
•36 

184 

404 

23 
924 
11=4 
125 
44=.i 


37 


654 
40 
194 
414 
23=8 
924 
11=4 
127 
45 


98 'a  1004 
54       5=4 

10     104 

•93        95 
16        16=4 


224    224 


12  "b  144 

54  54 

10=4  11 

-23  4  24  4 

204  20=4 

47=8  48  4 

14  14 

21=4  22^. 


134 

9 
72 
78 
46 


134 

9 
734 
78 
46', 


100     1004 


»654 

39 

19 

414 

23=8 
•924 
•104 


87  4 

39 

19=8 

414 

244 

94 

13 


45        454 

10041014 

6=a      64 

11  11=4 
934  93=.. 
16'8    17  4 


5'" 

9=8 

644 


6'i 

94 

644 


600 

860 

100 

25,610 

19,543 

835 

8111 

2.'>0 

977 

12,284 

180,400 

146 

81,966 

046 

488 

3,450 

320 

37.800 

6,430 

610 

8 

lon.iie 

7,265 


Ranire  Blno*  Jan.  1, 188S. 


LOWMt. 


132     132=, 


124  13 

9  9 

72  =S  734 

764  764 

46  46', 


10041004 


234    244 


194 
•134 
214 


204 

14 

22 


194 

14 

214 


204 

14 

224 


71 
304 
4=4 


72 
314 

4=4 


274    274 


•194 

35 
•83  4 

25 

86 'a 
105 


20=e 
35 
844 
25 
S7 
1054 


16'8 
514 


6=8 
16 


7 
15  4 


63       63 

2 

15=8  184 
944  94  4 
85=8    86 


99 

65 


50=4  514 
128      129 

•44  54 
•20        2,- 

694    70=8 

'144      150 
994    994 
•53        55 
>116      120 


15=4 

60 

20 

84 
154 


184 
614 
20 

6=8 
15  4 


63 

lis" 

914 
85  4 
25 
79 
49=4 
127 
•4 
23 
684 

144 
974 
•53 
116 


63 

2 
154 
94 
86 
25 
80 
604 
128 

7 
23 
694 


2 '9 
•70 
304 
4=4 


2', 
75 
304 

54 


274    28 


194 
33=4 
834 

"litt" 
105 


'20  4 

35 

834 


1054 


18 
504 


16=8 
51=8 


13=4 
6=9 
114 
■244 
20 'a 
47=8 
14 
22 


144 
0=4 

11=8 

24  4 
214 
484 
14 
224 


204    30', 
14        14 
21        23 
138      136 


2h 
72 
314 

5!% 


2=, 
72 
314 

5=8 


63=4 

39 

19 

41 

23 'a 

93 

•11=4 
127 

43 

100 

6 

114 
•93 

16=4 

36 

234 


644 

89 

19 

41 

21=, 

93 

12», 
127 

45 
101 
84 

12 

95 

174 

36 

24=8 


6,51.'; 

4,085 
700 
175 
100 

"'306 
l,4sO 


134     Feb.    0 

88     Mar.  26 

35=4  Anr.  24 

23     May    7 

9     July  28 

31      Mar. '25 

264  Jan.  81 

8     Apr.    7 

7     Apr. 

4^  Apr.  22 

128     Jan.     2 

1164Jan.     2 

64=4  June  8 

102     Jan.  28 

841^  Jan.    2 

119=4  Jan.    2 

106     Jan.    2 

64  Mar.  81 

14     July  11 

184  Apr.  21 

68     June  8 

23     Apr.  30 

134     Jan.  31 

144Jan.    9 


HiKhwt. 


821%  Jan.  22 


1,160 

1,725 

141.290 

628 

65,290 


5,018 

175 

1,940 


13=4 
64 
11=4 
24  4 
214 
47=4 
14 
224 


14  •« 
6=4 

11», 

25 

214 

48=4 
14 

22=9 


94       9=4 


204  20 'a 
134  134 
20        21', 


665 

200 

11.260 

8,630 

35.510 

2,360 

400 

130 

1,700 

78.250 

5,'120 

3,460 

390 

20,7'25 

100 

3,725 


9.831 

6,947 

3,310 

850 

17,518 

47,125 

3,475 

3,500 


24       24 


28=4    28=4 


20 

-344 
•834 

25 

86 


20 
354 

844 
25 

86 


6=4 

16=4 


8=4 

18=4 


62 


994 
65 
120 


18 
6 


18 
6 


26=4    26=4 


17       17 


154 

9t 

85  4 

23=4 

79 

49'9 
127 

•4 
•20 

684 

143 

98  4 

55 
118 


62 

2 

16 

94 

86=9 
21', 
79=4 
504 
1'.'7 
6 
24 
69 


984 
65 
118 


104=4  1054 
12        12 
18=8    174 
61=8    52 


74 
»14»4 


7=8 

154 


624 

"le" 
934 
864 


624 
2 
16=8 
93 '( 
87 


80        804 
604    60=, 
128     128 


69!%    711^ 


99 
Si 


99 
64  34 


64      6=, 


284    29 


20 
•34=4 
•83 

24 'a 

86 
103 


20 
35=4 
844 
24', 
86 
1044 


10=4 
61 


17=8 
624 


8 
184 


84 
164 


164 

924 

864 

24 

79 

501% 


16=4 

934 

874 

24 

80 

50!% 


23  4 
70=8 

144 

99 

•53 

116 


234 
71=8 

160 

99 

55 
120 


500 

5i",770 
625 

24,700 
206 


2,650 

315 

2,005 

2,575 

"800 


1,920 
2,350 

100 

608 
1,130 
7,930 

100 
41,049 
74,500 

450 
4,210 

800 


625 


8.220 
2,062 
7,310 
892 
1.805 
10,815 
3,467 


300 
131,408 


309 

408 

8 


4»i  June28 

65     Jan.     6 

2=4  Jan.  15 

44  Junell 

37 4  Jan.  10 

14     July  28 

3  Jan.     8 
190     JuueSO 

14  Mar.28 
1194Jan.  17 
84  Jan.  16 
74Jnne  5 
l%July  8 
50=4  May  12 
62  Jan.  2 
22  Jan.  16 
114Jau.  8 
65  Jan.  15 
ll'%Jan.  3 
27  4  Jan.  15 
90  Jan.  " 
484  May  7 
29  June  1 
104  Jan.  26 
24  4  May  29 
144Jan'.  22 
894  Mar.  21 
8  June  6 
114=4  Jan.  2 
33  Jan.  7 
81=4  June  1 
14  May  5 
4  Mar.  25 
844  Jan.  2 
94  May  29 
18     June29 

12  Jan.  17 
175     Jan.    2 

6=4  Apr.  14 
1=4  June  2 
4 'a  Jan.  27 

14  July    3 

15  Jan.  17 
384  Jan.  29 

4  June  3 
104  May  4 
71     July    9 

7  4  June24 
14'sMar.21 
10=4  Apr.  8 
7=4    June  9 

13  May  29 
1194  Feb.  17 
1364  Jan.  29 

1  May  22 
44 's  Jan.  19 
18  %  .May  29 

2=8  Mar.  11 
18     June23 

15  May  1 
75  AHK.15 
174  May  8 
30  Apr.  30 
79  May  12 
18  July  31 
77  4  Feb.  7 
79=4  Jan.     2 

7     Jnneie 

94  Anr.    8 

41     Mar.  21 

16  Jan.  10 

2  Apr.  30 
64  May    7 


133i«Mar    1 

97     Aug.l2 

464  Aug.  1 6 

■M      Aug  80 

14  4Ang.l5 

62      Aug.  13 

401%  Ailg.28 

8      AUK.17 

14'a  A,lK.I7l 

,    94Aiig.l7, 

l.<9  4Juhe  X 

134      Aiig.22, 

83  4  J  Illy  •.•4' 

116      Aiig.28 

103=4  Aiig.!7 

139 '«  Aug.13 

121=4  Ang.20 

124  Ailg.'24l 

25  4  Aug.t^O 

384  Aug.24 

96      Aug.21 

42      Allg.l7 

141      May    6 

41      Aug.18 

109  4  Mar.   9 


For  run 
Year  liS4, 


Low.  Hl«h 


10 

61 

1 

8 

80 


Mar.28 
Jan.  27 
June29 
Jan.  3 
Mar.  21 
664  Jan.  22 
21  Jan.  3 
59=4  Jan.  29 
46=4Mar.21 
107  4  Jan.  2 
34  JulvU 
22=4  July  10 
634  Jan.     2 


130  Jan. 
87  4  Jan.- 
48     Jan. 

104 4  Jan. 


134  Aug.l7 
67  Aug.ll 
6=4  Ang.l7 
104Aug.l7| 
64  4  Aug.28 
23  Aug.ll 
64  Aug.   4 

200  Mar.  24 
32      Ang.22 

134  Aug.ll 
90  July  11 
154  Aug.l7 
17  Feb.  21 
75  Aug.l7 
77=4  May  20 
4S)4  Aug.l7 
34      Aug.21 

1004  Aug.22 
184  May  19 
44     Mar.   7 

125 4  June  2 
68=4  Aug.18 
39=4  Aug.!<l 
20=4  Aug.22 
434  Aug.22 
26  Aug.  17 
98=8  July  18 
134  Aug.lS 

127  Aug.l7 
47=4  Aug.lS 

101 '8  Aug.  17 

7  4Ang.l8 
12!%Ang.l8 
94  Ang.18 
184  Aug.l7 
39  Aug.l7 
2.)ii  Ang.20 

190  May  2 
17      Aug.20 

8  Aug. 17 
124  Aug.20 
25=4  Feb.  28 
'24=8  Ang.l7 
61'9AUK.17 

I's  Aug.  14 
23=8  Aug.20 
72  Julv23 
12  Mar.  19 
21  Apr.  27 
22=s  Aug.20 
154  Feb.  27 
2lis  Ailg.l7 
137  4  -Vug.  7 
143=4  May  21 

44  Ang.18 
75  Aug.20 
324  Aug.-JO 

64  Aiig.l7 
19  Feb.  '20 
30  AUK.20 
78      Aug.lS 

21  Feb.  '25 
39=4  Jan.  8 
874Jan.  10 
354  Aug.22 
87      Aug.ll 

1084  Aug.  1 
12  Aug.l2 
18  Aug.lS 
654  July  18 

22  Aug.'20 
94  Aug.14 

174Aug.l7 


126 

804 
39 

V 

374 
80 
6 

94 
6' 
118 
107 
684 
95 't 
81  la 
117 
1004 
6 
164 
21 'a 
80=4 
28 
1264 
38 
86>4 
6S 
63 
8 

4=4 

30 


63       63 


18 
8 


IS 
11 


174    174 


264    354 


19641964 
118     ... 


25 

400 


30 


100 


7 

29 

147 

18 


66!%  July  22 

67     Feb.    4 

~     Feb.  18 

Aug.20 

Jan.  29 

Aug.25 

24  Feb.  25 

324  Mar.    4 

122     Jan.  32 

3      Aug.21 

196     May  28 

116     Jan.  19 

19      Feb.    9 

10     Jan.  30 

44  May  37 

17     Feb.    7 


25     June  Oi 

65      Aug.  10 

4     Jan.    8 

17=4  Ang.20 

994  May  28 

874  Aug.l7 

34      Feb.  20 

82'8  Aug.l7 

82=8  Mar.    9, 

1294  Aug.22 

5=4  .\UK.20 

30     Jan.  30 

72!%  Aug.lO 

1424  Aug.lO 
994  Aug.24 
65     Apr.    7 

118      Aug.28 

78  Jan.  8 
70  Aug.16 
134  Mar.  12 
29  Aug.20 
Mar.  19 
Aug.25 
Aug.27 
Mar.  17' 
May  12. 
Aug.21 
Aug.ll 
Apr.  25! 
Feb.  27 
174  Aug.?6 
7  Feb.  25 
25=4  Allg.34 


34 

186 

20 

110 

70 

9 

6't 
694 
82 
224 
10 
644 
10 
23 
85 
51=, 
31 
74 
17 
94 
834 
64 
115 
80 
834 
4 

74 

83 

114 

20 

8 

176 

7 

1\ 
44 
17 
14 
374 

14=8 
45 

6 

8=4 

?■* 
16'8 
1194 
138 

24 
32 
12 

I'f 
14 
18 
70 
114 
244 
70 
15 
65 
78  4 

9 

54 
28 
15 

4 

9 


I8B 
90 
S8^ 

tV' 

80 

VTH 

16 

23 

17 
140U 
127»« 

94^ 
119 
124 
149<s 
12eH 

18^ 

85 

88  <• 
100 

69  >■ 
141 

88 
188  >( 

35H 

83 
8^ 

14>1 

61 


1.52 
18 
11 
26 

145 
3 

197 

118 
20 


67 

8=4 

80=4 

31 

90 

3=4 

20 
49 

125 
87 
46 
98 

63 
50 
11 


8% 

aoo 

61 
140 

86 

30  >( 

19H 
104  >% 

78^ 

61H 

85 

79 

24 

40 
106 

94  ■* 

44  >« 

18<9 

86^ 

28 
100  >a 

18 
137>» 

58 
133^ 

10>9 

20 
94 
'28>i 
71  >. 
17^4 
184 
16^ 

6 
18 
43 
37 
67^ 

36^ 

90 

11"^ 

24 

34^ 

17\ 

601% 
135 
146>a 
6 

81 

83 

16>« 

24 

60 

96 

29 

50 

96  ■• 

32  >^ 

90 

99 

11 

22^ 

84", 

21 

19\ 

33 


61!% 

127^ 

17  >« 


142 


6 

194 
116 


114 

65  >• 
113 

57  >» 
117 
6>« 

34 

78  >« 

187 
103 
61  >l 
116  . 

80\ 

80 

16 


163 


6 

34 

ISO 


1854  193  >( 


131 

18 

8 

5 

14 


133% 
3S 
11 
10 
39 


•  These  are  the  prtOM  bitl  and  aaked;  no  aale  was  made  at  the  B4Mtrd. 
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OUOTATIONS  OF  STATE  AND  RAILROVD  BONDS,  AUGUST  2S, 

"^  STATE     BONPS. 


1885. 


8KCUB1TIK8. 


AliDama-ClRsa  A,  1906 

«Jli«a  li,  58,  1900 

ClMB  C,  48,  laOB 

8«,  10-208.  MHH) 

Arkansas— 1>8,  funded.... 

7»,  1,  Bock  A  Pt.M.lSB. 
7«.  Memp.A  L.Rook  KK 
7*  L.B.l'.B.AN.O.  KR 
7»,  Miss.  O.  &  R.  B.  BR 
Ts,  Arkansas  Cent.  BR 

G  JOTS  1ft— 68,1886 

7«.1886 

7«,  gold.  1890 


8ECUR1TIK8. 


Louisiana— 78,  ■•on8.,l»14 

Kx-uiatured  coupon — 
Missouri— 8»,  1886 

6b,  rtnel8>!9orl890.... 

Asyl'm  or  Univ..  due '92 

Funding,  1894-95  ...... 

Hannibal  A  St.  Jo.,  '86. 
New  York- 88,  rog.,  1887 

68,  loan,  1891 

«8,  loan,  189'2 

6s,loan,1893..  ....;J--- 
N.  Carolina— 6B,old,  J.&J. 

Pttndtai;  aot,  1900 


Bid.  Ask. 


80 

68  , 
103  V 
109 
112 
118 
102 
103  "u 
110 

lis 
117 

30 

10 


BECUBITIKS. 


N.  Carolina— Contlnned— 

New  bonda,  J. AS,,  '92S 

Special  tax,  all  classes.. 

Do  Wil.O.ARu.B. 

Con30l.43,  1910 

,    69,1919 

lohio— 68,  1880 

Soulb  Carolina— 
68,  Act  Mar.  23,  1869) 

I       non-lundable,  1888. J 
Brown  conaol'n  6s,  1893 

Tennessee — 68,  old,  1892-8 

1    S«,  new,  1892-8-1900 


Bid.    Ask. 


SECURITIES. 

Tennessee — Contln  aed— 
6b,  new  series,  1914    ... 
C'mp'mlae,3.4-3-68,1912 

Virginia — Bs,  old 

63,  new,  1866 

68,  cousol.  bonds 

68,  ex-malured  conpou- 
6s,  conso!.,  2d  serteA — 
es.defeiTed 

Dlatriot  ol  Oolambla— 

3-65a,  1924 

Registereil 

I    Funding  58,  1899 


56H 


49 
67 


40 

40 

80 

49 

60 

10 

11 

111 

...». 

iio 

RAILROAD     BONDS. 


SECURITIES. 


;  Bid.     Ask. 


"iih>  "72 


104    1104'* 


SECURITIES. 


G8 


121 


!l33i2 


]^ilroad  Bonds. 

l^ek  Eaa:lian««  Prices.) 

Atell.T.<tS.F6-4V3.1920 

SliikiugFmid  6»,  1911.| 

Atl.  iS  Pac.-l»t,  05,1910. 

Baltimore  iOllio-  | 

Ist.  6s,  Parle.  Br.,  1919. 

5«,  gold,  I'J-J I 

gs.gold.  ifg  ■,.-  ■•:---■-•: 
Bnr.C.  Ka».  *i  >'0--l8t'  °^, 
Conaol.,  lal.  5s.  1934  ...| 
Minn.itSt.i..- l8t,7.s.sn. 
la.  City  A  West.- Ist,  78 
C.Bap.  I.F.cfe  N.— lat,  bs 

let,  5»,  1921 

BuB.N.  Y .  >t  l».— Cons.,  6s 

General,  68, 1024 _.- 

Can.  Bo.— lal. int. guar,  os 

!M,6b,  1913 

««.,  5s.  1013 

CeStral  Iowa- 1  at,  78,'99 1 
East.  Div.-lst,  6a,  1912 
IJl.  DiT.— lat.  6a,  1912.. 
Cbesapealib  .fc  Ohio— 
Pur.money  fund.  1H98.. 
6b,  gold,  aerit^a  A.  1908  . 
esl  gold,  series  11,  1903  t 

6s,oU3'vencv,  liH8 

Mortgatju  ba,  1011...... 

Ches.O-AH.W.-M.  5-G3.. 
Clileago  vt  Altoii- 
IjSt  niorl.,7.s  1893...... 

Sinkinj.'  fund.  Us,  1903. 
I*.  &  Mo.  Uiv.— 1st,  7s. 

■23,78,1900 ...;  li" 

Bt.T..Jack.  AChic— 1st  no's 
let, guar.  (564),  7s,'04 
Sd,(^U0),7»,  1S98 
2d;  gniir.  ils8),7s,'98 
Jtiss.  U.Br'gc-lat.s.f.Us 
Chic.Burl.ct  «uincy— 
(Jvuaol    7a.  10tt3       --... 
6b.  sinking  fund,  1001.. 

5S,debentint-a,  1013 1  *". 

la.Uiv.-s  td,  5a,  1919;  107 
Sinking  fund.  4s.  1910     9j 

lienver  iiiv.— Is,  1922..1  

Plain 4s,  lii'21 ■■■■-\  

C.B.l.&l'.— Os.  cp.,  1917.|  .-.- 

6s,  reg.,1017 i*--- 

Ext.  A.  col.,  5a,  1934....    ... 

Keok.  &  Dia  M.-lst.  5s  -100 
Central  of  N  .J  .—1  st.  '00 1. 
lst,cons.a<8ent.  78.18il9t 
CoBV.,u^8elltl■d,7s,  1002 
Adjuslnieiil.  7a,  lilOiS... 
Couv.  debi-iil.Os.  1908.. 
1.6)i..t W.ll.— I  on.g'd.as. 
Atn.D'ktt  I  n.p.'-Ss,  1921 
Chic.  Mil.* St.  1".- 

iBt,  8».  P.  II 

28,  7  3.10a,  P.  D..  1898  . 
l8t,7s.  $K.,  U.  I).,  1902. 
l8t,LaC.  lJiv.,7s.  1.S03 
1st,  l.&M.,  7a.  1S97-. 
Ist,  I.*  II.,  7a,  1890.... 
lat,  C.&  M.,  7s.  1903.. 
CouBol.  7a,  1005 
l8f,7s,I.&  1".  Kxt.,1908 
lst,S.  \V.  l)iv„68,  10(10. 
Isl,  5s,  T,aC.>tDav.,U119, 
lSt,S.Minn.liiv.,Oa,1010, 
1st.  H.  .t  1).,  7s,  1010 
Chic*  I'ac.  lliv.Os,  1910 
lst,Chic.*  l'.W...'>s,1921 
Min'l  i'l.  Iliv.,  ."is,  1010. 
C.&  I..  Sup.  1)|V..)8.19J1 
■Wis.*  Mill.  Uiv.58, 1921 

Terminal  as,  1914 

Chic.  A  Northwest.— 
Conaol.  bontla,  78,  1015. 
Conpon.gold.  7a,  iyO'.i. 
ReglBfd.gold,7s.  1002. 
Btuklngfunil.  Us.  1020.. 
sink,  fund,  Os,l'.)20,reg. 
Bfaking  fnnil.  ..a.  1029 
Smk.  fund.  ..a.  1O20.  reg   ...... 

8int'pfd.del..,ja.  1033.    102      103 
25  years  dib.  r>a,  1009  ..    lolij  lOS^j 
Escauiiba.vl..  S.-lst,6s    108    I 
l*8M.*Min'ap.-lst,78    1'2.> 
lojva  Mldhind-lst,  Sa..  'IXa 

Pfeninaiihi— lat,  conv.,7R    

Chic*  .MIlw'koo-l9t,7a*124'>8 
■Win.Ah-t.  l'.-l8t,7a,'87l  105V 

2d,  7s,  1907 

Mil.&Mad.-lat,6s,190o 

Ott.O.  P.i  .St.  r.-lb-t.-is 

C.C^O.&,Ind'8-l8t,  7,  8. 11 

Conaol.  7s,  1914       

Cgnsol.  sink,  fd,  7s,1914 
Gftncrul  con  sol..  6a,1934 
Chic.  St.  P.Miii.ftOni.— 
Conaol.  (ia,  1030 
C.8t.P.&M.-l.stas,1918 
No.'Wls.-lat.  68.1930- 
8r.P.A».l'.-lst,08,1919 
Chic*.  K.I  11.— l8t.s.f..cur. 

Consol.,  Ist,  6a.  1934 

Chic.St.I,.*  !■  — l8t.con.5s 


Bid.    Ask. 


143 


SECURITIES. 


Bid.     Ask. 


87 


57 


91 V 


111 


71 


ISO 
122 


r. 


1 129 
.  126 
1123 
114      

liill  '1112 
11234  113 
120'..;  121 
117      120 

98^    Ob"-. 

y<  I  09 
100    ! I 

97^,   Ol^ 

9314    93  »4 


GISn'l  mort.,  6a,  1932  ... 
OoI.A  GreeTi.-lst,6a,1916 

2d,  68,  1026 , 

Col.  a. Val.  &  To!.— l8t  Sn     76'ii . . . . 
Bel.  t..<t  W.— 7a,conv.,'92    118 

Mortcapc,  7a,  1907 '  138V.--. 

Syr.Bing.AN.Y.— lst,78  *135 


Del.  L.  A  W.— ContUi'd— 
Morria.t  Essex— lst,78, 

2d,  7a,  1801 

Bonds,  7a.  1900 

78  of  1871,  1901 

Ist,  consol.,  ginir.,  vs. 

N.y .  Lack. it  W.-lat,  bs 

Construction,  58, 19'23 

Del.A  ilnd.  (-'anal-  l8t,7s 

let,  est.,  7s,  1801  .-- 

Coupon,  7b,  1891 

Registered, 79. 1894  -. . 
l8t»  Pa.  lJiv.,cp.,78,1917 
Ist,  Pa.  Mv.,  rug..  1917. 
Alb.  <fe  Susn.— Ist,  78. . .. 

2d,  7s,  1885 

l8t,  cons., guftr.7s. 1900 
Isl,  cons.,  gu.,  6.a,  1900 
Bens.  *  Sar.— lat,  cp.,78 
lst,reK.,  7a,  1921 
Denv.A  RioOr.— Ist,  1900 
Ist,  conaol.,  78,  1910..., 
'nen.So.I'k.itPiiC- Ist.is- 
llen.it  liioH.Wcat.— l3t,68 
|Det.Maek.*  Mar<i.— l8t,6s 
I.ADd  grant,  3  "as.  S.  A. . . 
E.T.VarAG.-l8t,7s.  1900 

Ist,  cons.,  .'js,  1030 1 

Ex  coupons  9  to  12 

Divisional  5a,  1030....  ., 
Eliz.C.*  .\'.-K.f.deb.,c.,68 

let,  6a.  1020 ■-■■■^- 

Eliz.I.ex.it  liigSandj-— 68      ,- 
Erie— 1st,  extended.  78-.-    if'', 

2d,  extended.  5a.  1919     I  I'ljl 

3d,  extended,  4ias,  1923.;*10b-'4 

4th,  extended,  OS,  1920.    112    | 

il':cm^B.?Sid:-78.i92o.  i25--ii26; 

lat,coua..fd..'.ouj..,73        120 

Heorg.,  Ist  lien,  ita  1008]  .---. 

Long  Dock  b'nda,7s,  93i  ......  120 

B«H.N.Y.*K.-lst.l01«    130      ..... 

N.V.L.E.&W.-New'2d«s    -bJV 

Collatl  trust.  6a,  1922.    

Buir.AS.W.-.M..6s,19q3      ......... 

Ev.  A.T.  II.— lat,  con8.,bs    109    [.... 

Mt.Vern'n-l8t,6a,l623      87 -a  100 
Frt*P.Marii.-M.68,19'20    114    |.... 

Gal.  Har..v  S.Ant.-l6t,68      -^.. 1105V 

■2d,  7a,  1005., i*l'>" 

\Ve,st.Div.~lst,  58 

•2d,  OS,  1031 1 

....    ,  Or'nBiwW..V:St.P.— l8t,Ga' 
lO'il  Onlf  Col.  &  S.Fe-78, 1909, 

•2d,  Bs,  1923 

Han.*.Bt.J.— Con.bs.lall 

:Honatiui  *  Texas  Cent.— 

l9t,  M.  I...7S.  1891t  .... 
1st,  Western  lliv..  781.. 

Ist,  Waco  >t  No.,7st 

•2d,  conaol.,  nuiin  line,  8s 
2d,  Waco*  No.,83,1915 

<{Bneral,6a.  1021 

Houat.E.,tW.Tex.-.l8t,78 

2d,  6s,  1013 

Ill.Cen.-Spd.Div.— Cp.  bs 

MiddleDiv.— Keg.,  69..I 

C.St.L.AN  .0.— Ten.l..7s 

1st,  consol..  78,  1897-- 

2d,  6s,  1007     

(iold,5a,  1951 ;.- 

Dnb.&S.C.-2d  Uiv, 78. 

Ced.F.  &  Minn.— 1st,  7.s. 

Ind.BI.* \V.-  1  at,  pref .,  7b 

lat,  5-6s.  1909 

2d,  5-63,  1009 

Eastern  Uiv.,  63,  1021.. 

Indiuuap.  U.*  Miir.— 1  st,78 

1st,  7s,  ex  fund,  conps. 

Int.*  Gt.No.— Ist.Oa.  gold 

I    Coupon,  Us,  1909 

'Keut'ky  Cent.-M.«a.l911 
stamped.  4  p.  c.  Hill  . . 
Lake  shore  *  Mich.  So.— 
ClevctTol.— .X.  bd8.,7? 
Cleve.  P.  A  Aah.- 7s 
BnlT.&F.rie— Newbils,7t 
Kal.  &  %V.  Pigeon— lat. 
net  M.&T.— lst,78,190i: 
Lake  Shore— Dlv.bouda  -iaa-j.. .... 

Consol.,  cocp.,  lat,  78.1  127-'4  139 
Consol.,  reg.,  1st, '7s.. I  l-''^'!i-,--v 

C0080l.,Coup..^2d,t8..     117H,jllH78 

Conaol..  reg.,  2d,  7a  . . . 
Long  Isl.  mi.— lat,  78,'98 

]    1st,  consol,  08, 1931 

Louiav.tfe  Na.ahv.— 

Cona(d.,  7b 

Cecilian  Hr'eh-7»,  1907 
N.O..V  Mob.-Ut,tis.l930 

2d,  69,  1030 

E.11.*N.— Ist  bs,  1919. 

General.  Os.  11  iO 

Peusacola  Dlv  -69,1920 
St.  L.  Div.— Is  ,tis,1921 

2d,  3s,  1980        

Kaahv.,«  liec-  'st,  7s.. 
S.iN.Ala.-S.l     3,1910 

Lnuiav.  C.it  L.-    «,1931    

Truatbond8,U8,l.. '«'2...      06»4    97 

10.40,68.1924 88-       -JO 

L.Erie*\V.— Ist.Os,  1919 

Sanduakj-  Div.— Us,  1019 

Lat.l!l.&-  M.-lsI.Os.  ;oio 


Mex.  Cent.— Ist.  79,  1911. 

Ist  M.,  7s,  ex-cp.,U,7,<S;  8 

Mioh.Cent.— Cou8.7s,1902 

Consol.,  59,  1902 

6s,  1909 

Coupon,  5s,  1931     

llegiatered,  58,  1931 

Jack.Lan.A  Sag.— 6s,'91 
M1IW.&  Ko.— lat,  Oa,  1910 

lat,  68,  1881-1913 

Mil.f..S..t\V.— lal,«s,1921 

Mich.  Div.— Ist.Gs,  I9'24 

Miun.A  St-L— l»t,73,19'27 

Iowa  Ext.— Ist,  7s,  1909 

2d,  7s,  1891       1 

S'thw.Bxt.— Ist.  79,1910 

Pac.  Ext.— lat,  6a,  1921. 

Mo.K.&T.— <fon'1.68,19'20 

General,  5a.  102tl 

Cons.,  7a,  1904-5-6 

Cona.. '2d,  income,  1911.1 
H.  &  Cent.  Mo.-lat.  '90^ 
Mobile  cSi  Ohio— Now  6a. .| 
Coll.afer'ltruat.  6a,  1892 
lat.  Bxtttnsion,  6.s,  19'.!7i 
Morgan's  l.a.A  T.— 1st,  6s' 

lst,7s,1018 , 

Na.sh.CIiat,.,t  St.L.— l8t,78 

•2d.  ea,  1001 ---- 

N.  Y  Central-Os.  1887--. 1 

Delt.  certs.,  ext'd  5a 

N.Y'.C.<S  U.— lat,  cp.,  7s! 

1st,  reg.,  1903 1 

Deb.,  5s.  1901 

narlem— 1st,  7a,  coup  .. 

Ist,  7b,  leg.,  1000 1 

N.Y.EIeVd— lat,  78, 1006 

N.  Y.P.ifrO— Pr.  I'n.  6«,'05 

N.Y'.C.AN.- Gen.,68,1910 

Trust  Co.  receipts 


•41  In 
'125V 


100 
100 


93        9; 


113 


SECURITIES. 


Bid.     Aak 


!n.Y'.  &  N.  Kngl'd— l8t,7flt 

1    1st,  6.3, 1905 -.} 

N.Y.C.ASt.I,.-lat,68,1921 
2d,  68, 19'23  

'n.y'.w.sii.  A  Butr.— rp.,58 

Registered,  5a,  1931 

N.Y.Sua.i.A  W.— Ist,6a.t 

Dchontnie.  Ua,  1807t-.. 

Midland  of  .N'.  J— lat,  6s 
N.Y.N.lt.*Il.-lat.,rg.,4a,* 
N.Pac— li.l.  gr.,l9t,.  cp.,68 

„      ■  .   -    ■   ■■-.    "121        '' 


■45'^ 


94  • 


esv 

92  "-i    95 

91 

7U 

-56' 


113 
*i22" 


linn 


1'26 
1'2« 
120 
112 


114 


>122'-.2!. 


118», 


117 

'122     , 

107    ll07»< 

123Hi  124 
1107 

053,1   97 

80    I   80^8 

1111 

102  ~)  103  id 

91 

100 

53 
116»« 

05 


t.;nic.»i.i..iv  I  . — i»i.uoii...oi     "•/      ......  I    «..«,.,. n.».  .^.. .    .^.,, ...... 

Chic.&W,Ind.-lst,a.f.,68-115      ....    l'Lat.l!l.&-  M.-lsl  bs  '.010 

GISn'l  mort.,  6a,  1932  ...j  IlOeV  L0ul9V.N.Alb.AC.-!st,6a 


1  General  mort ..  Os.  1014.. 
'Lou.  N.  O.  A  I'ex.— 1st.  .59 
iMauhat.B'ch  Co.— 78.1900 

N.Y..t.1I.I!'ll— lst,7a.'97| 
iMetrop'lifn  I-;i.— l8t,10«8< 

2d   (is.  I.'<00 .1 


06  »< 

88- 

80 

70 

80 

94 


113 


81  Vi 
»8 


llS-lB 


No  prlaes  Vrtdar ;  these  an  latest  qaotatlons  made  thla  week. 


103V101 


Registered,  Ua,  10 

N.O.l'ac.-lat,f)a,g.,1920i 

Norf.&W.— Gen.,  6a.  1931 1 

New  River— 1st, Us, 1932  ' 

OliioA  Miss.— Consol.  8.  fd  ' 

Con.3oliduled,  7a.  1898. 1' 

2dcoiisolidiited,7s.l011 

1st.  Sprin.gtieM  Uiv..  79 

iBt,  general,  ."is,  1932... 

Ohio  Central-lst,69,I920 

Ist,  Tornl'l  Tr.,  «9, 1920, 

let,  Min'l  Div.,  lis,  1921 

Ohio  So.— 1st,  Os,  1 021 . . . . 

Orog'nA  Cal.— ]at,.U'9.10'_'l 

'Or.ATraiia.-'l-6s,'82-19'J2 

Oregon  Iiuii.  Co.— lat,  bs. 

Oreg'u  K  H..'!'  Nav.— lst,63 

Debeuluiea,7a,  1887  ... 

Panama-S.f..snb.6a,1910 

Peoria  Dec.  A  Ev.— 1st,  fas 

Evans.  Div.-l8t,68,1920 

PeoriaA  I'ek.  U'n— Ist.Os. 

Pac.BH.— ecu.  Pac— G.6s 

San  JoHMUin  IJr.— Us.. 

Cal.  A  Oregon— 1st,  fas 

Cal.  A  or.— .scr.  K.,  Us. 

Land  giant  bonda,  6a. 

West.  I'KC— Honds,  68.. 

No.R'wav  (Cal. 1— lat.  63 

So.  Pac.  of  Cal.— ist,  Ua. 

So.  Pac.  of  Art/..— lat.  (is 

So.  I'ac.of.v.Mox.. -Ist.Oa 

Union   I'aeilie— 1st.  (is.. 

Land  gl-iints.  7s, '87-80 

Sinking  fund.  8a,  '93.. 

Reg.,  89,  1803    ..,.--. 

Collateral  Tru9t.  Gs... 

Do  59. 1907 

Kans.Pac— lat.  Us,  '95 

Ist,  6a.  1896 

Deuv.  Div.68,as9..'99 

lat,  riniaol.,  Ua.l910. 
C.Br.U.l'.-F.c..7a'95| 
At,.C.&l'.-l.st,Ua.l9(>.> 
At.J.Co.A  W.-lat,  6a 
Oreg.  Short.L.— Ist,  Us' 
Ut.  So.-Ge.n.,7a,  1909 
Kxten..lst,  7,3,1900 
Mo.  Pa«.— 1st,  cona.,  68. 

Sd,  76, 1006  

Pac. of  .Mo.— lat.  68... 

2d,  78,  1891 

St.L.A  S  r.-2d,6a,  CI.  A 

6a,  ClaaaC.  190H 

69.  Clasa  «,  1906 

lat,  Ua.  I'ieii'e  c.  A  O.. 

Epnitiinent,  79,  1895.. 

Gen'I  mint.,  Ua,  1931.. 

So.  Piu  .of  Mo. -Ist,  6a 

Tex.APae.— l8t.Ua.l905 

Couaol..OB.  lOO.-it     ... 

Income  A  Id.  gr.reg. . 

BioO.,  Us,  Aug.  cp.  on 

Do         ex  .-Mig.  cp. 

Gen.  moi-t.  A  Ter.  Us.. 

pennavh'Hnia  RIl.- 

Pa.C'o.'8gnar.4'.js,l8t,cp 

Pa.  Co.'s  4  'as.Reg.,  192 1 

Pltt8.C.AStL...lat.c,78 

lat.  rng..  79.  1900 

2d.  79.  1013 


'79 


"70 

821-! 
113 
10434 


i09      

100 -18  lll-Tl 


OSi-j 


105 
111 

98  ■" 
9S»i! 

l()7'i[ 

02    I 

103  Ki 


100 


Penn.  R  R.— Contlnned— 
Pitts.  Ft.W.A  C— 1.3t.7a| 
Pitta.Ft.W.AC— 2d,78, 

3d,  7a,  1912  1 

Clev.APitts.— Cons.s.fd.i 

4th,  8.  fd..  6b,  1892... I 

St.L.V.AT.H.— l8t,g.,79 

2d,  78.  1808 

2d,  guar.,  7a.  189S  .... 
Pitta.  CIove.A  Tol.— lat,69 
Pitta.  Juiu',.- lat.  Us,  1022 
Pittab.McK.  A  Y.— 1st,  lis 
Rome  W.A  Og.— lat,7s.'fll 
Con.,  lat.oxf.,  5a.  1922. 
Eoch.Al'itt— lat.Ua,  1021 
Consol.,  lat.  Us,  19221.. .j 
Rich.  A  Aileg.-lst.7s,1920| 

Trust  Co.  KHjoipt-s 1 

Rich.A  Danv.— Cons.,g.,69 

Debenture  Os,  1927 .1 

Atl.ACh.— lat,  pr.,78,'97i 

Incomes,  1900 j 

Scioto  Viil.— lat.  cona.,  79. 
St.  L.  A  Iron  Mt— 1st,  7s. 

2d,  7b,  1.897 _ 

Arkauaaa  Hr'eh— 1st,  7a 
Cairo  A  Fulton— 1st,  78., 
Cairo  Ark  A  T.— Ist.  7s. 
Gen.  r'y  Alj?r.,53, 1931; 
StL.AltonAT.  H.— l8t,7s 

2d,  pref.,  7s,  1894 ; 

2d,  income,  79,  1894  ....:' 

Bellev.A  So.  111.— 1st.  8a' 

St.l'.Minn.itMan.— lst,7s 

2d,ea,  1909 , 

Dakota  Ext.-6a,  1910.. 

Ist,  conaol.,  69,  1933 

lat,  consol.,  6s.re«..l'J33' 

Min'sln.-lat,  6s,  1922 

St.P.A  DnI.— lat,  5a,  1031' 

So.  Car.  R'y.- l8t.  Us,  1920 

2d,  6a,  lrt31 - 

Shenanil'hV.— l9t,7s,1909 

Conoral,  6s,  1021 1 

Soilus  n.  A  So.-lat,  5a,  old; 
Tex.Cen.— lat,s.f.,78,1900 

1st,  7a,  1911     

ToI.Del.A  liiirl.— Main.Os 
lat,  Davt.  Dlv.,  6a,  1910| 
lat,  Tef.  trust,  69, 1010.  j 
Tex.AN.  0.-lat,7s,  1!10.5; 
Sabine  Div.-lst,6a,10121 
Va.  Mid.-M.inc.,6a,1027| 
Wab.St.L.APac— Gen.,  69I 

C;hic.  Div.-5s,  1010 

Hav.  Div.— 6s,  1910 

Tol.P.&W.— Ist,7a.l917 

Iowa  T)iv.-Ua,  1921 

Ind'polis  Div.-6a.  1921.1 
Detroit  niv.-6a,  1921  ..j 
Cairo  Dlv.-Sa,  1931  .... 
Wabash— Mort.  7a,  1909, 
Tol. A  W.— Ist,  ext.,78.1 
lat,  St.  L.  Div.,  7s, '89.1 

1         2d,  ext.,  7a,  1893 1 

Equilim't  bds,  7s, '83.; 
Conaol.  conv.,  7s.  1907 
Ot.Wcat'u-lBt,  7a,  '88 

2d,  7a,  1803 ' 

Q.ATol.-lat,7s,lS90 

Han. A  Naples- 1st,  79 

Ill.,t  so.la.— lsl.ox.,U8 

St.L.K.C.AN.- U.e..78 

Omaha  Div.— 1st.  79. 

Clar'dal'.r.-Oa.  lOl'.i 

St.clms.Hge.— lat.lia 

No.  Misamiri- 1  st,  7a.. 

West.  Uu.Tel.— 1900,  coup 

1900,  reg 

N,W.Telegrapli— 7s,  1001 
Mnt.Un.Tel. -s.fd,6s,1911 


INCOME  BONDS.  , 
(Inleri'tt  /mj/od/*-  i'  ffimed.'\ 
Atl. A  Par.— Inc.,  1910... . 
Ceiitrarof  N.,I.-1908.. ..| 
E.T.V.A(ia.-Inc.,0a.l931 
Or.IlavW.A  St.i'.-2d,lnc. 
Iml.Iil.AW.-Con.,  IncUsj 
llnd'aDec.A  Spr  11— 2d,inc. 

i    Trust  Co.  Ilei-eipts 

'Leh.  A  Wilkeab.Coal.— '88 

I  Lake  K.A  W. -Inc.,  79, '90 

Sand'kv  Div.-Inc,1920 

'Laf.Bl.A.Mnn.-Iue.,7s.'99 

Mil.  I,.  Sb. AW. -Incomes 

Mob.&O.— l9t,prf.,deben. 

2d,  pref.,  debontniea  — 

3d,  prof.,  detieiiT urea  — 

4th,  inef..  lUbenlurea. . . 

lN.Y'.LakcI':.*W.— IncOs 

lOliio  Cent.— Ineonie,  1020 

I    Mini  Div.— Ilic,79.1921 

'Ollioso.— 2d  inc.,  Ua,  I'J'.'l 

PeoriuD.A  Kv.— Inc..l9'-'0 

Evauav.  Dl  v.— Inc.,  1 920 

RlK'b.APittab— Ine..in21 
llinne  W.  A  Dg.-lne.,  7s. 
So.  car.  Ry.— Inc. Ua.  1031 
St.L.A.  A 'r.ll.- Div.  bds. 

FREE  LI.ST. 
Cin.A  Sp.— lsl,C.C.AI.,7a 
CnIn.  A  Penn.— Ist,  Us, '91 

•2d,  (la,  1888 -     .  -, 

Col.C.AIr.t:o.— 1 9t,con.,69 
Ilea  M,  «  Ft.  I).— 1st.  Os  . 
Ft,  W.A  nenv.  C  -lat.  Gs 
Fargo  A  Southern— 1st. 6.- 
iron  Srr.aiiibo;U  >  o  — Hs, 
Jefferson.— 1st,  79. 1880 
McniiAC-  !9teou.'r.L,7s 
I'ex   A  St.l..-l.st.'l3.1!'10 


'138 
136 
132 
1'29 
100  V 
118 


134V 
130 


110  Hi 
77'ii 

110 

•91 
64 


i'oT'i'iM'i 

781a    79V. 

'90 

42 

114 

110 

II1H3 

109 

1003, 

107V 

78 

79 

<109 

•103 

105 

114 

115 

.114'2:115 

115     1 

113V 

108 
86 


110 

ibflv 


101 

03 
63 


ll.'S 
95 
57 
423< 

77 

"sii"' 
•00 


103  V 


67^ 


'ii^'  '''■ 

"iz" 
us 


I 


5Ha 

I  70 

107  "-J  108 
08      100 
95 


91 

ri" 

106  "3-       , 
91     I   91 


75 
108V. 


OO'^slOO 
81 


110     , 

llSii 


77 


17 
19 
IS-a 
18 


18 

17 


Mill 


"67  "o 
32>-j 

*27 

«2S 

35 

2 


S2V. 

79" 


18  V 


17>4 

21 


77 
•22 

2.5  ■' 

77V- 

33V; 

40 


60 

35 

33 

38'4. 

108 

110 

"ts" 

-70 

80 

71  >» 

75V 

109 

72 

100 

117 

118 

•115 

Coup  JUS  oir. 
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Quotations  in  Boston,  Philadelphia  and  Baltliiior. 


BKObRITIKS. 


Bid. 


138 


jv  .it-lat,7«. 

!  71 

JUi .i.>-7« 

Boitiou  at.  Aluiwy— 7a 

8« 

Bonion  A  LowoU— 7* 

6a 

Joaton  A  Prorlrtenc©— 7a 

Bnri  it  Mo.  -I.il.  (tr.,7a. 
N.  '              N.     Kxempt    lltf 
>                     .  Nou-ei'ut   1118 
\  . W'l 

<■..  .,,w.«_7«.' 

<■"  ';x...J 

F.  ■!,-». 

K .    ;i>...J 

K.  Lily  l.uwr.  A  -*n.-«a..l 
K.  fltySt.Jo.  AC.  I1.-78! 
tlttli)  11.  A  Ft.  H.— 7a,  l«t: 
K.  Cltv  sti'rt  A  Mem.— Ot 
Hexlcan  Central— 7b 

Income 

Scrip 

Iicbenture,  lOn... 


118 


119 


ias\ 
"ii't 

74  Hi' 

7l'»l 


A*k. 


13A 


HKC'UUlTIKS. 


Omn.  ,r 

Mol! 

I'rm   , 


.  0.,'89 


<.K.,'»:i 


•■•'  'i.(;o.-8»,'»7. 

"•■1;'    '  Ut. 7n, oon.o. 

—       Clial.  \l.,  Kin,  IMHK 

•  --       New  7)1,  reic.  A  iioiip 

...  |('i.iiii"r-t\' n»,  I'p.,  11)00.04 

■■•  ,   ■  A  A  lit.. dell.  H», 

it.r«..tiip.,V 

1  l)r   -liit,7>. 

■••Ml...-   .  .  -I»t,7»,  IHHK 

.no".    I  '■•"'"""AAnill'y-58,  1930 

'aaH/Ki  .t\vni»p't,-r«t,««.ioio 

\    .%s,  porpetiml 


um.    Alo 

Tfiaig'loiiH, 


I'JS 

111' 

4l'» 
9 


N.  Y.AN.  Knglan<l-6a..!}108Si 


7a 

2il  inort   

V.  M»xi**o  A  8o.  Pao.— 78 
Ofrdeiirth.A  L.Cli.— Oou.6e 

Iiu'iiine 

Old  c.ilony— 69 

PaeMo  A  Ark.  V»l.— 7».. 

RullaiKl— 8«,  Ist 

8onor»— 7s 

HTOIIKSI 

Atohlaon  A  Topekik 

Atlantic  ,fc  P^vclUc 

Bo8ion  A  .Vlliiiuy 

Bostrtu  .t  Lowell.... 

Biisi.ii,  ,t  Mi.luB    

l;.i  '.ir;.t   Pniviilpiio« 

Hi,  :Mii  c.^vero  B.  A  Lynn 

CauitJiMl   o       

Clieshii'u.  iirelorred 

Clllo.  A  Wt^at  Mlchlsan.. 
Clnu.  sandUHky  A  Cleve. 
Concord 


ll7Ki 
108>« 


123 
lOiSl 


70  >» 

llu 
li-O 
180 

i'ii' 
""»»■', 

JlOB 


..i«l71 


2'( 


53 

118 

771a 
lilO 


?5'. 
17  >i 

no'" 

J.iO 
41)0 

»■« 

lai 

t  ... 
.80=, 
$8>4 

'18>»' 
li-a 
83 
14  >. 


Oonueotlcnt  Klver. .. 
Conn.  A  I'.ts^ampHlo  ... 

Clevil  iM.l  A  C;aiton 

Del.  lii(tiHM)<A  So.,  pref. 

KaHtcni,  MadS 

PltchlMirjf 

Flint  A  Pure  Marquette. 

Preferred 

rortSeiiliA  Oulf 

Preterred 

Iowa  Falls  A  Sioni  City. 
Kan.  C.  CMn.  A  .SprtnRrd 
Kan.  C  Spriii^f.  A  Mem. 
little  Kock  A  Ft.  .sniltB. 
LoulHiana  A  Mo.  River.. 

Prnfcriii-l 

Mai  UP  Central 

Marq.  HdUKlii'D  A  ODton. 

PrefeiTetl 

MetropoUtaii    — 
Hoxlcau  Central., 
l^aahua  A  Lon-ell. 
U.  Y.  A  Xe\r  Knfdand  ... 
Northern  of  N.  Haiuiiah. 
Norwich  A   Woreeuler 

Old  Colony 

'0;cCdonHli.  it  L.  Champlalii 
Portland  s.uo  A  Horlara. 

Ratl.iud— Preferreil 

6uinniU  Urani-h 

"Worcester  Xasli'aAHoch 
Wisconsin  Central 

Preferred 

PUII/AI>EI.PiIIA. 
ftAII.KDAII   STOCKS.! 

Allejfheny  V«Uey 

AahtHliul.i  A  Pittsburg.'. 

Prelerrod 

Boll'H  i»ap , 

Buffalo  S.Y.  A  Phil 

Preferrml 

Caiuden  A  Atlantic.. 

Preferred ,. . 

Caiawih.-i^fc ....... 

l8t  pr-fejTed 

2d  preferred , 

Delaware. t  Brmnd  ilrook 

Ka!*I    Ci  ntisylvanift 

£]iiilra  .t  WilLlatiisport.. 

Plelelied 

Huutiii-<tl  n  A  Broad  Top 
Prefer, ed 

I.ehiirli  \'alley 

Prerene.l  

Little  -Iriiylklll., 

Minehil!  ,t  Soh.  Haven... 

:Xe^'l.ie:i.niini?  Valley 

Norf.ilk  A   Wosfn— <;om. 

Pref.TI-e.l 

TCiTHi.Tii  cieniml 

^"<ni!i   f'.imrtylvaula 

P'nrMvlv:iiila 

Pliila.lelphiaA  Krle 

Phila.  li.t.  A  Novrlstown 
Phila.  .Newtown  A  N.Y 

Phila.  ,t  !t,,'adiuK 

Phl!a.  Wilm.  A  Bait 

1MM1..<  iti.A  St.  L.— Com. 
V  ni  leil  .\ .  J .  CoQix>anioa. . 

West  Jer.sey 

■Weet  Jersey  A  Atlantic.. 
CAN.M.  .STOCK.S. 

T.el!'^h    .Vaviitallon 

Pe!i!i-v    vaiila 

ee!iiiviki;i  .Vuv.,  pref...  . 

KAlJ.UdAl.  BONDS. 
Atlegh.  Val.-7  iJ.lOa.  'S  J  4118 

78,  a.  ex\.,  l&lo 

Inc.  7s.  end.,  c^np.,  'E4i 
Aahtub.  A  Plttsb.— i»t,Ba   

l»t,Cs,  lea.,  1908. . 
Belvlil'e  Del.— Iai,tie.l0d2 

2d,  e»,  lHh5 

3d,  68,  18S7 

Bell's  Oaji— 1  St,  78,  1893. 

Ist.l's,  iBO.'. 

Consol.,  6s,  1913 
BufT.  N.y.k  PUll._l»i,(Ji 

ad,  78,  1908 

Cons,  (is,  I9*il 

lat.Tr.  Ss,  1022 
Birtr.Wtt«.A  W nen'. '.en 


124 
10.^ 
97 

70»i, 
7^1 

Vw 


PO 


107 
SI 
"8H 

ieo" 

1«U'.. 


14  <3 


20  s 
68  <e 

63'  ■ 

01 

51% 


«5 
517 
21 
109 

"if'; 


193 
■39'4 


43', 


o\ 


91, 
iS8i« 
58''^ 


52 


41 
HI, 


120 


,  porpetn 
ltaiTisb'(5-lst,lls,  1883  . 
H  AB.T-l8l,78,K..1890 

Cons.  68,  1895 

rthaoaAAMi.— I«t,(c1rt.,7« 
Jack.  A  «oub  )'m— l8f,08 

Oen.,  04    

I.eh.V.-l8t,B8.C.AB.,'98 

2d,  7s,  reij.,  1910 

Cons.  «8,  t;.A  11.,  1923.. 
N.  O.  Pftc.-lst,«8,  1920. 
Vo.  P&nu.-  2d,  7s,  cp.  '96. 

Oen, 78,  1903 

Debenture  Os,  reif 

Norfolk  A  West.— Oen.,6s 

N.  H.  Iiiv.,  1st,  8s.  1932 

N.  y.  PhlL.ti  .Nor.— lat,  lis 

Ine.,iis,  1913 

1)11  CityAChlc— Ist,  «s. 
'>ll  Creek— 1st,  6a,  coup.. 
Peunsylv.- t)en.,  68,  resr 

Oen  ,68,cp.,  IHIO 

Cons.,  tts,  l-etr.,  UI05 

Coua.,  «s,  coup.,  1905 

Cons  ,  5s,  re)?.,  1919 

Pa  A  N.  Y.  C— 73. 1890. 

7,1906 

t'erkioinen— 1  si,  0s,cp.'87 
i*hil.  A  Brlo-1  st.78,cp.'88 

Cou8.,(ia,  1920 

Cons..  5s,  1920 

Phila.  Newt.  A  .V.Y.— Isi 
Phtl.A  R.— l8t,B«.1910.. 

2d,  7b,  coup.,  :893 

Cons.,  73,  refc.,  ,911 

Cona.,  78,  coup.,  1911 .. 
Cona., 6s,K.,  I.K.C.1911 
Imp.,  68,  K-,  couji.,  1897 
Gen.,  (>s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s.  coup.,  1890 
Cons. 58,  latser.,0.,1922 
Cons.  58,  2d  »er.,c.,1933 
■  Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  1893^ 

Scrip,  1882 

I    Cony,  78,  K.C.,  1803.. t 

Conv.  7fl,  cp. off,  Jan.,'85 

'Phil.  Wil.A  Ball.— 4s.tr.ct 

Pitts.  Cin.  A  St.  L.— 7b 

Pitts.  Titus.  A  B.—Tb.cb. 
ShamokluV.  A  Poits.— 78 
Shen.  Val.— lat,  73,  1909 
Oen'lOs,  1921.... 
Income,  6.H,  1923. 

Income,  6s,  1914 

.Snubury  A  Erie— lat,  7s. 
Sunb.  Haz.  A  W.— lat,  6> 

2d,  68,193S 

Syi.Gon.A  Corn.- Ist,  7s. 
Tex.  A  Pac— l.it.  08,1905 

Cuusol.,  68,  1905 
Union  A  Titnsv.— l8l,  79. 
United  N.  J.-Con8.Bs,'94 

Cons.  6s,  gold.  IWOl 

coua.  6s,  gold,  1908 

Oeu.,48,  old,  1923.... 
Warren  A  P.— Ist,  7  s,  '96 
Westchester  -Cons.  78.. 
W.  .r  er.sey—  1st,  Bs.  cp.,'96 
lat,  78,  1899... 
Cons.  68.  1 909 
W.Jerscy.feAIl.— l8t,6s,C. 
Western  Penn.— Bs,  coup, 

68,  P.  B.,  1896 

Oen.,  78,  coup..  1901. 

CANAL    BONDS. 

Chea.  AD«1.— l8t,Us,1886 

Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  I.S97  .. 

Cons.,  7s,  reg.,  1911 

Ponusylv.— Os,  cu.,  1910.. 
Schuylk.  NaT.— lst,Bs,rg. 

M,  6s.  reg..  19117   

BAL,Tl.tl<tK.K. 
RAILU'D  sl'UCKs.tPar 

Vttunta  ACtiarlolte 

ttaltlmore  A  o  lio 100, 

1st  pref 

2.1  pref I 

Parkersburg  Br 50 

Central  Ohio— Corn 50 

Pref  

Western  Marylaml 50 

RAILROAD    BONDS. 
AtlautaA  Charl.— iai... 

fnc 

Ball.AOIlio— Us„'85A.AO 
Cen.  Ohio.— fls,  lst,M.AS. 
Charl.  i;ol.  A  Aag.— 1st. 

2d ., 

Cln.  Wash.  A  Bait.— Ista. 

2d8 

3da  

l»t  Inc.,  58,  1931. 
Coluiuoiatfc  Oreeuv.— Ists 

ads 

No.  Central— I  ij.!,  J.  A  J. 

Bs,  1900,  A.  A  u 

63,gold.l90O,  J.AJ.... 

6s,  .Series  A 

iin.  Series  11         

Plttsb.AConel  18.-7  sJAJ 
i;nlon  KR.— 1st,  )rua.JAJ 

Canton  eudnraed .... 

VirKinia  A  Tenn.— 5s  .... 

8s.. 

W.Md.— fls.  1st,  g.,  J.  A  J. 
2d,iief.,  J.  A  J 


111 


r22 

ll8<g 


110 


111 


124 
138  Si 
12B 


8« 

924 

1113S) 

48 


129 

127  >a 


:15 


130 


123 
i22'-j 


110 


New  York  City  Banks.— The  followinKMM.i-ii.iii  huowh  the 
oondition  of  thi.  Aawxriate.!  Ranks  of  New  York  Citv  for  tha 
week  ending  Ani?u«t  83.  188)5: 


BaiUif. 


70 
13J 


10.^ 
60 

95  ■■ 
1293, 
128'.. 


1)841121 
118Siil20'» 

110   •■...... 


i 

92 

aod 

121 
121 
9i 

lis' 
1211a 

lis" 

74  V, 

70 

"as' 

76 
80 

»1 

20 
39 
23  4 

34  ■ 
2i 
40 

24 



VTa 

w 

ad's 

60 

US 
ill 


100 
100 
114 


110 


2d,  {.nar.  by  W.Co.,J.<fcJ 
Bs,  hil,  gnur.,  J.  dt  J.... 

WUm.C  A  A  ig— Bs 

Wll.  A  Weiaon- 6.1 


7S 

111* 

117 

il:,i 

7.1  \ 
100 

02 


79  "a 
107 
130 
1224 
& 

49 

12 

1164 
95 

1(12 
1 0,1  "8 

1;2 

iil'l 

Vii 


40 
25 


1014 
98 


Vow  York 

Manhattan  Co  ... 

\fereliaiita* 

.Meclialilca' 

Union , 

Ainnrtna , 

Pbenix , 

Olty 

Tradesmen's 

Piilt/On ., ...... 

Oheniloal 

Merchants'  Kxeh 

Oallatln  ."National.. 

Butchers' A  lirov.. 

Mechanics'  A  Tr.. 

(ireeuwlcli.    .. 

Leather  Mannrrs. 

Seventh   Ward 

state  of  N.  Y 

Ainerlc'ii  Bxcirge. 

Cotiimeree  ......  .. 

Broartwiir  ....  .... 

Mercantile 

Pacitlc    

Repnlilio 

Chatham 

Peoples' 

Nortli  Anieiioa  ... 

Hanover 

Irving 

Oltlaons' 

Nassau  . .,   .... 

Market 

8t.   Nicholas 

Shoe  A  Leather.. 
Corn  ICxchauge  ... 

Continental 

Oriental    

rmportera'A  Trad, 

Park 

North  niver 

East  Ulver 

Fourth  .National.. 
Central  National.. 
Second  National.. 
.Ninth   .National... 

First    National 

Third  National 
N.  Y.  Nat.  Eioh.. 

Bowery 

N.  Y.  County 

(J  riiian.Aineric'n. 
Chase  National... 

Fifth   Avenue 

Oerman  Ksch'nge. 

O'-rinania 

United  .states 

Lincoln    

oarOeld  

Fifth  National  ... 
B'k  of  the  Hetrop., 

We.si   81  '6 

Scab  ard  

Sixth  National.... 


Artratt  Ammmt  of— 


» 
13,72.1. n 
8. HI  1  ' 
7. 1121! 

7.781. (.■ 

3.781,8.111 
11.219.400 
3,140.000 
7.>i  11.700 
2,'2B».500 
814.100 
l.'S..14I..'iOO 
■J.92T.4')0 
4,740.itO'l 
l,«:iH.O)0 
1.21B.000 
1.0.19. .'.00 
2,871.200 
1.213,100 
3.012.81)0 
12,180.000 
M.04S..'.r)0 
6.412,900 
0,413,700 
2.5BS,5on 
6,5-!7.6()0 
3,791.000 
l,n3»,.-,00 
3.007.300 
8,02.-,.4i)0 
2.4(0.000 
2.571.810 
2.43 '.900 
2.-'B8  40(1 
l.liiej.sOO 
2.991,000 
a. '^71,1.10 
4,7116.100 
1.721,1.10 


4-il.'.iol 

2.h;..^.0i)i 

.'>.('.!. 001, 

11.23  1.1(10 

3.'ia.80l 

l.:^H^.6oo 

IC.DsO.OfMI 

8.S4.4.I(I 

1.2110  31)0 

2^3,8(m 

67,000 

12H.100 

6:i3.(;flo 

272.400 

1.3111,500 

8..)27.000 

8.539.600 

1,214,400 

1,671.600 

475.900 

I.BSO.OOO 

933.700 

132,i;oo 

087.200 

2.88.'..  100 

1.020.700 

4tiU.lO0 

213.000 

4B1.-'|)0 

214.700 

O.l.OOO 

;, 070.300 

^..^o7,9oo 

30O,0()0 


li).353,l(l(.|    7,222.400 
17.89.-.,80O|    5,014.000 

l,6r>.).(IOO 

1,093.300 
14,403,  .(00 


105 


105 

12^4 

117 


80 
110 
119 
116 

iob" 

67 


80  4 

;75 


Total 


7.7.'.2,00;) 
2,00  ',000 
4.811,010 
17.141.1)1)0 
4,318.301 
1.203.700 
1.984.700: 
1.914.900 
2.548.5(0 
2,940.200 
'2,"4I,400 
1.8IU.900 
1,7.-.S,100 
2,028,iOOi 
2,i-2.1.5()0i 
1.219,100 
1,129.400 
3,02  ■',0(10 
1,440,100 
1,332.900 
1,288,90.. 

317,554,700 


227.000 

223,.-.00 

.'(,►07,101) 

2,758.000 

030.000 

:.74ij.Bi)0 

4.9.15,300 

l..'>6 1,300 

272.200 

48i.l00 

42^.100 

4'iij,;oo 

781,100 
732,000 
170,000 
331, BOO 
l,217.40(i 
4jB,50(( 
232,100 
140,1!  I) 
660,800 
249,70'1 
26  ■',800 
432,300 


TnuZTca. 


(lie  (KM) 

1.1'J0.310 

2^<3.0  1(1 

3.21.1,(1(10 

l.-."..7.)0 

101.100 

1.2.Hl.-.!ilO 

24  1,300 

410  1100 

322.900 

144.0.  M) 

121.300 

287.B0O 

n.i.iioo 
3lo..^oo 

2,510.000 

3.020000 

273.100 

7.')(10(V) 
118.600 
410.^iO0 
437,800 
ll'2..'.()0 
50 1, 300 
50 1.1 00 
30:1,70(1 
40.''.,300 
212.600 
699.900 
ITH.HOO 
302.(100 
378.000 
42(1,700 
3fi,000' 

1,320,100 

2.080  200 
227.00(1 
l.il.300 

2,(.»ll.7()() 
607.000 
300.000 
517,300 

2.019,700 
433,800 
191.-.00 
181,900 
21si..)00 
194.500' 
2  O.IJOO' 
187,5  ft 
080,00(.| 
217,501, 
1(15.400 
33(1.800 
113.(100 
130.100 
301  '.)1)0 
46«,7O0 
74,900 
22i,00.1 


ntlisr 
thati  17.  S. 


;  ^  .1.1 


:i  ((■; 


II. :i' 

2."0 


■i  :l()li 

:l  Miio 

'..(lod 

I'.I.OS'i  toil 

2  1127. Olio 
1. '131  70(1 

2;i  .".111  10(1 
2.((.'il.H  1( 
3.6.Sh. 7.1(1 

l,«|^  100 

l,2-'2.0fiO 
1.037.HOO 
2.019,200 
MdB.HOO 
3.918.000 
17.815.000 
21.000.1.00 
5.327.800 
7.609  000 
2.8  11,300 
5  9 1-2.300 
4.30<.OOO 
1.802.600 
4.:lB0,7OO 
9.77(1,300 

3  0S7,00(1 
2.1178,100 
2.750.300 
2.785,100 
1.5-.'9,0O0 
3.157.000 
5.08.-,..00 
B.0"3.000 
1.800,1(00 

2t.7;<s.O00 

•23.'-03.51IO| 

2,019.11.10 

95A..>00 

18,68  ;.2IM1, 
9,f.';!».000f 
3,V()-I.0()0l 
6,102,70(1 

•20.21. i,.i(IO 
5.1-3,0(10 
1.218,800 
2.245.700I 
2, 1 1 3.000 
2,498,100 
3.lit>8.7(lO 
3.115,800 
2,021,900 
2.471,200 
3.20'),200 
3,107  700 
l,2(|-..80fl 
1.14».^2()() 
3.042.900 
1,9.'B,00 
1,304,700 
1,906.800 


4M)«00 

sii'siM) 


237,000 

Bo,ioo 


292, .-.CO 
530  «..|> 
143,500 

"iVido 

381.200 
44,700 


«23,loo 

890.800 

41  OjO 

4aJi'.6oo 

45,<100 


190.C00 
221,800 
239,900 

tso'sco 
iW.t'oo 

989'.flOO 
45  0:0 


40,322.700  391..J0J  900 


221  300 
180,000 
297,000 
35,400 
45,000 
423,400 

l'79.70f! 
223.7(10 
180,003 

145^00 


180,000 

45,0(10 

179,000 

184,000 


191,400 


The  following  are  totals  for  several  weeks  past 

1885. 


Ang.7 
••  15 
••  22 


Lfxint, 


Specie, 


s  s 

::i'/,85 1,200  115080.500 
114,9. 0,'0)  114.111000 
317.554, 70i»lll3970000 


43,259,(100 
i-2,001,l(.0 


IMpottiit. 


3^6,828,100 
118,239,300 


4",»22,70(l  391,801,900 


Oircfilall^on 


* 
9,6-'9.2no 

9,-149,(.>(10 
9,(144.000 


4(717.  CIttn'tt 


392,424.347 

.97.951,707 
5IO.39a.4B2 


Itogton  Hanks,— Following  ai-e  the  totals  of  the  Boston  banks : 


Ailg.8 
■■   15 


Loons. 


162,058,200 
I."i3,.'75.'l(l0 


2iil52,9ii5,.'.00 


Specie , 


S 
8,779,200 

s,73'l,,10ll 
8,702,100 


L,  TemJsrj,      UtposUt.'   C'(rcu)attuiil  ij.;.  CUat'iiM 

$  I  $  $  IK 

3.194,000  11 1.4 2S,B00  3 1, 734.2011  49,310.87.1 

5,08:1,1)00  i;-J.il4 1,7(10  21,(111,000  6l,(iOi,Bt)2 

J.72J.000  lil.9-'4,JOo|.i'.,015,3.io'  01,814,059 


Phiiailelpliia  Uauts.— The  totals  of  the  Philadelphia  baq^a 
are  as  follows: 


1885. 


Ang. 


Loaru 


78,91  .-.000 
77,2iO.'iOO 
78.2O2,..00 


L'iw/uf  Mttney. 


$ 
28.1(18,900 
28,073.soO 
27,532,700 


i>fpojiit^.*    [Circulnti>,n, 


» 
7,993.400 
7,429.8.iO 
7.13  ...0) 


i<n.  Clear'et 


89.032.883 
4  2  584.'M1 

.o.i)j.>.a»9 


*9\ 


118 

lo'-i'-.; 
1104 

114 

^9 

10.  4 

3d.'4 

104  " 
94 
10.-', 
1-Jii 
123 
110 


118-^5 


r.oj 

124      , 

10i4 

IUI4 


•Kx.dlvldeinl.       »  Per  share.       4  m  deiaiUt.        j  Las   pnoe  this  week. 


*[neliiiling  the  n-.i  -i  ■.l.i"  r...  otnor  .lhhc..." 

Unlisted  Securities.— Following  are  latest  quotations  fair  a 

week  piist: 


SfcurUlea, 


Atlantic  .It  Pac— sto.k.... 

Acciiiiiiit.  land  grant.... 
Bank.A.Mer.  h  Tel.,  1st  M. 

Oeu.  iiiort  

Bosl.  U.  .1:  IC.— New  stock 
llo.1t.  II. T.A  West.  -  Ob. 
Uoir.  N.  V  A  Philadelphia 

Pref  ...-- ; 

Trust  iKin.ls,  Bs  ... 
B'kly  .  Kiev.,  St.  re  (eiptl 

2.1  M„  or  wheu  ls.su. (d. 

iMt  lion         

Chicago  .t  Can.  so.— 

Com.  Cons.  Imp.  I'o 

Uenv  A  Rio  o randfr.-Con 

5s   

Oenv.  A  Riolii.W 

Mdl-.on  Kleetilc   Llifbt 

Kiiali.  OisCo.  of  .N.Y... 
(Jooixta  Pao.— Stock 

l8t  •iiori..K-«      .. 
IIender.,ou  Brl.lge- st  )ok 

Bonds 

Ke.  ly  Mot4ir 

Kans.  A  .Neb..  Istli'toer 

2d  trust  oer 

Mexican   National 

Pref.; 

lat  mort 

M.  IC.AT.— luooiua  acup . 
N.  Y,  il.  Un.  T«).— .st«.>k. 
N.  T.  W.  sh.*  n.-  Stook.^ 

Bccelvets' cert*.    (. .;.,. 


BUI, 

~74l 

•n  , 

9) 

1   I 
'4 

40>g, 

0 
-9  1 
30  I 
2.1  ' 
494 
934 

1:4 

69 


Aalc  I 

~74'l 


•iecurltie*. 


48     I 


ao 


.    141 

134'   1*4 
OJ'j 
-  P5 

102^Ta  1031, 

44       54! 


1:0 
52 

:-(4 
94 

47- 1 


9^ 


S.Y.  Vf.H.  &  B.  rooTg.  cert, 
.VorvU.  F.ic." uiv.  Uuitiid 
North  KiT.  (Mas.— 100  p.c 

X.  J.  ijoiiiberii ,  . 

<lUio  Oeu(.— KiT,  DlT.,  l-tt 

Iiico;iiMti 

Peit^iUtoIa  &  Atlautic. 

l8i,  moic 

Pitmtmri;  <ft  Weatero  . 

Ist  mort 

PohUI  l'»l.itiC4bld~St(>ck 
POiial  Telejrrapli— Stuck 

Iftioojc.  Hh 

SoiitUeru  'IVl.— Ui  M.  b<t9 

dtMlM  Ol    ri»UII.--''>ttl-'TU't.3* 

»ettle.iiuut,  5s 

SettleiiitiuL,  ti-4 

St.  Jo.  A  w..wtkiru-.tcor. 
St.  Ji>.  Kii  P;i4'.,  lab  tr.  c«r. 

I    2il  trust  cer 

iTeita-*  Ji  I'ac.— Scrip  l/?8*. 

-trrip  lH-i5  1  „. 

Tex.  *»£.■*  t.  L.  )I  JiA  Ui  v.,ti«.p 
M.A  \.  inv.,  iHft  III  m.. 

lucouxiiA,  ikta.  pi\ 

U -II.  l^fl.lil.Kr.je  iiic.it-.  • 

Tol.  it  0.  Ct'u.  iHtan,  «r.by 

Col.  A  J  lock.  V»l.  itH.... 

,  Vif  ..so.  av  >itto«Utt*a i 

4H*%!.    iMtmart 

^^    /'    3dtQur(.. 

iiVl    Inooio©-* .,.. 

llw«>»t  .-^.OoruUnm^lstM. 


Bit.    Ask  I 


1204: 

64 


12 
33 


43-., 
79C4 


17'! 
8 


S3  4 


♦  4  7. 
804 

iu 

T 

avt 
I* 

6U 
h 


13 

6.4  4...... 

94      ...^. 

1    19^ 

|1«7 


38  4' 
8741 

4^ 
S2 

ft 

1 


n 


...I.. 

7»^ 


71 

■i'2  I  ea. 

8H  ,1  to 

il4 

80 


'KT- 


TR- 
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RAILROAD    EARNINGS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  raUroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date, 
furnish  the  gross  earnings  from  January  1  to,  and  including 
the  period  mentioned  in  the  second  column. 


Soads. 


Latest  Earnings  Reported, 


WeehorMo       1883. 


1884. 


Jan.  1  to  Latest  Dale. 


1883. 


1884. 


724.326 
6,4S9,777 

».59,320 
1.37l,b92 
1.520,718 

964,922 

383,492 


Ala.  Gt.  South'n.  July 70,092  73.900   .•i89,702 

Atch.T.&S.F-.  June 1,218,772  l,Z.=i4.029    7,227,238 

&Bonora June 22.a82  16.686        149,510 

Bait.  &  Potomac  June 103.957  101,965        653,542 

Boat.  H.  T.  &  W.  2d  WK  Aug  i  8.9S9  10,714       269.07H 

Bur  Ced.B.&No.  2dwkAug  46,398  47,687    1,730,122 

Canadian Pacltlu  ad  wk  Aug  175.000  133,000    4,778.827 

Central  Iowa....  3d  wk  Aug  28,460  33.327       727.963 

Cliesap.  &  Ohio   June 219.5:;2  257.262    1,566,415 

Ellz.Lex.&B.S.  Juue 52,761  58,056       316,008 

Cites.  O.&S.W.  June 113,361  94,276       701,ii25 

ChicaKO  &  Alton  3d  wk  Aug  176.249  22  ',174    4.831,760 

Chic.  Burl.  &  Q.  June 1,992,483  2,077,182  12,372,968 

Chte.  &  Ea.st  III    Jd  wk  Aug  38,03'  42,204        938.970 

CUc.  Mil.&  St.P.  3d  wk  Aug  397,000  403,540  13,678,000 

Chlo.  ANorthw.   id  wk  Aug  446.00(  461,100  11.029,789 

Cli.8t.P.Min.A0.  3d  wk  Aug  114,500  102.80u    3,288.839 

Chic.  &  W.  Mich   ,id  wk  Aug  27,042  27,593       782,712 

Clii.tnd.8t.L.&C  3d  wk  Aug  48.375  56.335    1,452,263 

Cin.N.O.  &T.  P.  July 222,929  226,702    1,430,606 

Cin.Wasli.&Balt.  IstwkAug  28,444  37,638       939,231 

Clev.Akron&Col  ^d  wk  Aug  9,899  10,674        289,723 

Clev.Col.C.&  Ind  June 252,661  300,649    1,595,607 

Danbury  &  Nor.  June 18,549  18,497          94,854 

Denv.  &  Rio  Gr.  3d  wk  Aug  133.305  104,998    3,65 1 ,825 

Denv.&R.G.W   .luly 86,175  45,712       516,021 

Des  Mo.  &  Ft.  D.  3d  wk  Aug  t,600  8,557       217,919 

I>et.Lau3'g&No.  ,jd  wkAug  23.231  25.503       7(17,374 

Dub.iStSiouxCity  3d  wTc  AUF  16.700  17,071        522,65i 

E.Tenn.Va.&Ga.  July 298,824  278.037    2,190.312 

EvansT.  AT.  H.  .idwkAug  18,238  21,423        446,188 

Flint  &  P.  Marq.  2d  wk  Aug  34.346  41,777    l,l.'iO,196 

Flor.E'way&N.  2d  WkAug  12,099  11.817       598,129 

Ft.Worth&Uen.  July 49.067  50,359       260,463 

Gal.Har.<&  S.An.  June 230,162  126,099    1,397,383 

GrandTiunk....  Wk  Aug.22  293,547  342,432    9,382,625 

Gr.BayW.&St.P.  June 30,166  24,631 

Gulf  Col.  &S.Fe  July 135,421  126,432 

IU.Cent.(Ill.&8o)  3d  WkAug  210,700  222,474 

Do       (Iowa)  3d  wk  Aug  31,300  31,242 

fInd.Bloom.&\V.  2d  wk  Aug  61,243  56,087 

K.C.Ft.S.&Gulf  2d  WkAug  32.783  44,467 

Kan.  C.  Bp.  &  M.  2d  wk  Aug  19,454  23,080 

Kentucky  Cenfl  June 62,249  68.576 

I<ake  Erie  &\V..  July 71,782  76.356 

L.Rk.&  Ft  smith  June 31,957  32,929 

Ij.Bk.M.Eiv.&  T.June 17,746  22,909 

liOnglsland 3d  wk  Aug  87,787  102,801 

La.  &Mo.  Kiver.  May 41,775  50,805 

Iioulsiana  West.  June 43,379  14,664 

IiOulsv.&  Nashv.  3d  wk  Aug  241.265  260.580 

Mar.Hough.&O.  2d  WkAug  27,909  28,879 

Mem.  &  Charles.  July 83,816  105,4" 

{Mexican Cent-.  3d  wk  Aug  56.000  60,787 

6Mex.N..allUnes  July 113.665  121.075 

Mllwa»ik(e&No  ithwkJ'ly  14.424  14,00-i 

MU.L.Sh.&Wesi  3d  wk  Aug  31,955  21,010 

Minn.  &bt.Louls  June 163,333  119,076 

Mo.  Kan.  &  Tex.  3  wks  Julj  370,192  429,372 

Int.  &Gt.No..  ^  wks  July  81.748  105,011 

Mobile*  Ohio..  July 118.293  129.323 

Morgan'sLa.AT.  June 255.584  208,644 

Nash.  Ch.&St.L.;  July 165,667  187,475 

N.0.&  Northeast]  July 33,504  25,510 

aN.'X. L.Erie  &W;June 1,202,186  1,281,1.57 

N.Y.  Pa.  &  O.June 367,276  424,133 

K.Y.&  New  Eug.!  June 271.057  283,331 

N.  V.  Ont.  &W..ljuly 194.643  195,176 

N.Y.Susq.&Wcst  July 100,696  97,017 

irorIolk<&  West.  3  wks  Aug  163,270  159,585 

Hoithern  Ceni'l.  July 411.723  477.516 

Northern  Pacific  July 999.73.;  1,022,438 

Ohio  &  Miss July 283,220  282,202 

Ohio  Southern..  July 25.034  35,356 

Oregon  Imp.  Co   June 222,442  278,516 

Oregon  Short  L   June 162.720  33.363 

Oreg.  R..t  N.  Co.  3d  wk  Aug  87,000  67,000 

Pennsylvania...  July .  ..  3,085.105  3,989.183 

Peoria  Dec. &Ev.  2d  wk  Aug  17,874  19,698 

Fhlla.&  Erie...  July 263.944  321.721 

PhUa.A Reading  July 2  641.852  2.767,7a2 

Do     C.  &  Iron  July 1,364,030  1,433.684 

Klchm'd  &Dauv.  July 272,277  250,923 

Ch.Col.A  Aug  July 45,982  40,879 

Columbia&Gr.  July 31,682  30,880 

GeorgiaPac luly 43,233  40,650 

Va.  Midland..  July 130.570  131.305 

West.  No.  Car.  July 38,833  35,719 

Koch.  <fe  Pittsb'g  3d  wk  Aug  26,372  23,413 

Bome  Wat.&  Og.  June 140,810  143,797 

St.  Jo.  &  West'n.  2d  wk  Aug  19,12**  23.726 

St.L.Alton&T.H.  2d  wk  Aug  27,330  27,532 

Do  (Branches)  2d  wk  Aug  14,054  13,770 

St.  L.  F.  8.  &  W.  2d  wk  Aug  13,1 84  10,502 

St.L.&  San  Bran.  3d  WkAug  82,355  91,214 

8t.  Paul  &DuJ'th  3d  WkAug  28,916  29,135 

8t.P.Min.&  Man.  Jnly 553,347  603,158 

South  Carolina..  July 61,137  69,255 

So.Pac.Corap'y— 
Atlan.  .System  June  . 
Pacific  S.vstem  June  . 
Texas  &  N.  O  . . .  June  . 
Tex.  &  St.  Louis.  Jd  wk  Aug 

Tol.  A. A.  &  N.  M.  June 

Union  Pacific...  June 

Vlck8b'g&  Mer.  July 

Vlcksb.Sh.&Pao.  July 

Wab.  St.  L.  &  P.  July 

West  Jersey July 

■  Wisconsin  Cent'l  2d  wk  Aug 


601,244 

7,646,815 
113,072 
577,861 
261,513 

1.563,084 

3,049,411 
86p,529 

l,7U,2o5 
322,961 
610,974 

5,216.032 
11,616,021 
9.10,354 
13.578.615 
13,954.201 

3,465,653 
970,282 

1,468,128 

1,436,327 

1,033,827 
239.464 

1,793,862 
8J,83fi 

3,313,476 
4118.161 
203,487 
819,9a0 
544,446 

2,142,310 
446,!198 

1,470.336 
613,647 
284,465 

1.293,488 
10,635,023 


AND 

%uiXxo^&    ItttjeHifljetiJCje. 

The  Investobs'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle,  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 

ANNUAL    REPORTS. 


602, 

1,822, 

73, 

28, 

19, 

1,955, 

29, 

25, 

932, 

121, 

20, 


852  371,19f> 
114  2,045,075 


72P 
227 
498 
396 
574 
194 
678 
408 
,87: 


245,284 
143,177 

1,826,803 
227,251 
287,813 

8,597,688 
464,746 
695,140 

2,319,3150 
928,585 
318,99!4 
749,546 
945.304 

3,272,934 


896,907 
6.096,581 
1,014,423 
1,360,140 
1,429,087 
678,561 
377,169 


236,914 
152,164 

1,794,077 
264,739 
227,801 

8,373,361 
541,551 
760,572 

1,777,491 
957,621 
293,205 
699,550 
835,5'*2 

3,751,087 


1,041,776 
1.8.59007 
1,192,885 

361,614 
7,094.154 
2,299,989 
1,51;<,914 
1,015.000 

596,811 
1,589,697 
3,009.494 
5.606,162 
2.021,636 

226,829 
1,363,227 

706,524 


23,004,698 
4t3,6i)0 

1,746,143 
15.332,036 

8,000,152 

2,127.35 
425,006 
349.470 
347,45.^ 
822.728 
244,8.39 
733,238 
749,605 
589,167 
698,832 
427,853 
360,379 

2.540,644 
701,417 

3,674,375 
594,128 

3,993,551 


21,789 
23,640 
20,317 

1,739,453 
32,174 
14,360 

1,234,298 

126.700 

21.313 


1,105.709 
1,636,382 
1,332,656 

219.010 
7,671.060 
2,647,720 
1,387,860 
1,010,699 

543.915 
1,533.939 
3,097,771 
7,008,024 
2,078.109 

241,228 
1,661,069 

353,460 


27,322,334 

454,729 

1,941.532 

16.986.457 

8,487,603 

2,076.023 

398,774 

329,734 

300,872 

864,010 

226,635 

683,474 

733.254 


Louisville  &  NasliTille. 
{For  the  year  ending  June  30,  1885.) 
The  preliminary  report  consists  of  figures  only,  and  froni 
this  the  following  tables  have  been  compiled  in  comparison 
with  previous  years: 

BARKINGS  AND  EXPENSES. 

1881-82.         1882-83.         1883-81 


Total  gross  earnings 
Oper'gex.  (excl.tax.) 

Net  earnings 


1884-85. 
$ 

11,987,745  13,234,915  14,351,093  13,930,346 
7,429,370   8,099,593   8,823,782   8,182,255 


806,516 
447,530 
290.252 

2,773,20  i 
700,512 

4,290,107 
636,593 

3,559,243 


449,347 
57!<,882 
124,099 
11,224,531 
227,694 
178,512 
7,830.658 
63 ',198 
874,065 


401,377 

490,648 

104,808 

10,993.816 

258,158 

73,306 

8,683,15b 

654.20H 

858,381 


a  NotlnoludlDg  earnings  of  New  York  Pennsylvania  A  Ohio  road. 
t  Not  Including  Ind.  Deoatux  <b  Spring!.  In  either  year, 
}  Mexican  currenoy. 


4,558.375      5,135,320 

INCOME  ACCOUNT. 

1S81-82.         1682-83. 
$  $ 

5,270,091 


5,527,311       5,754,091 


Receipts— 
Net  income* 

Ihsbxir  semen  Is — 

Taxes 

Rentals 

Interest  on  debt 

Dlvid'son  L.  &  N.,  N. 

&U.andM.  &M... 
Georgia  RR.  deficit . . 
Miscellaneous 

Total  disbursements     t4,847.268     ;4,575,868     J4,716.145 
Balance,  surplus....  135.008  722,699      1,110,337 


4,824,810 

309,238 

62.000 

3,705,823 

654,353 

110,000 

5,854 


339.409 

07,000 

4,053,224 

110,053 

"6, 182 


1883-84. 

$ 

5,800,144 

309,450 
67,0001 
4,207,223  ; 

113,090 
11,000  I 

8,3;7J 


1884-85. 

$ 
5,952,083 

379,845 
4,215,94* 


4,595,793 
1,356390 


*  Including  income  from  investments. 
t  $157,459  to  be  refunded,  included  in  surplus. 
j  $28,400  to  be  refunded,  included  in  surplus. 
5  $32,338  to  be  refunded,  included  in  surplus. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAIt. 


Assets— 
Road.equlpment.&c. 
Timber  &  quar.  lands 

Stocks  owned 

Bonds  owned 

Stks&bds.  held  in  trt 
Bills  &  aco'ts.  recelv. 
Materials,  fuel,  &o.. 

Cash  on  hand 

So.  &No.  Ala.  RR... 

Nash.  &Deo.  RR 

Other  roads 

Car  trust  funds 

Lou.  c&  Kuox.Exten. 
C.  C.  Baldwin  acc'tj. 

Sinking  fund 

Profit  and  loss 

Total  assets 

Liabilities — 
Slock 

B'nds  (secSup'MENT) 

Louisvillo  bonds 

Del>enturcs 

Bills  payable 

Interest 

Pinsa.  &  At.  RR.... 

Miscellaneous  

All  other  dues  &  ao'ts 
Profit  andloss 


1881-82. 

61,593.923 

703,633 

1,010,798 

1,104.338 

9,527,878 

1,053,750 

1,419,279 

•1,238,517 

1,276,041 

504,121 

670,139 

409,639 

1,114,011 


1882-83. 

$ 

07,385,426 

715,773 

18.505,832 

1.940,623 

9,527,878 

2,011,330 

833.112 

242,929 

1,454,904 

573,044 

921,090 


1883-84. 

$ 

67,776,064 

688,024 

t6.904.853 

4,050,673 

9,527,878 

1,922,303 

762,273 

297,316 

1,565,968 

599,178 

1,172,928 


1884-85. 

$ 

67,930,874 

689,941 
2.005,590 
4,249,861 
9,527,878 
1,771,487 

726,624 

4  04,714 
1,733,805 

603,250 
1,567,793 


50,000 


50,000 


1,005,929 
50,000 


850,809 

50.000 

2,179,344 


82,464,122    94,222,561    93,324,187    94,591,970 


18,133,513 

58,087,778 

830,000 

003,000 

592,729 

430,716 

1,205,707 

66,877 

1,714.301 

777,501 


30,000,000 
57,903,230 
850.000 
567,400 
520,558 
445,359 


30,000,000 

57,530,712 

830,0(i0 

529,800 

3,399,2fi6 

475,759 


30,000,000 

61,958,314 

850,000 


189.279 
499,435 


30,094  34.933  34,774 
1,130,930  1,236,1.52  1,(300,168 
2,762,984      2,067,565  


Total llabiUtiea,.    82,404,122    94,222,561    96,324,187    94,591,970 


•  Including  balance  due  for  trust  bonds. 

t  Includes  $5,000,000  L.  &  N.  stock  unissued. 

J  An  open  account,  the  company  claiming  that  Mr.  Baldwin  is  Indebted 
to  it  in  this  sum. 

The  total  receipts  and  dishursements  of  the  year,  including 
the  proceeds  of  stocks  and  bonds  sold  and  the  items  of  debt 
extinguished,  were  as  follows  : 

TOTAL  RECEIPTS  AND  DISBURSEMENTS  FOR  TEAR  ENDED  JUNE  30,  1885. 

Net  surplus  income  for  year  over  interest  and  rentals. $1,356,88® 

Received  lor  sale  of  sundry  bonds $4,436,101 

"  "       stocks 1086,336 

Sundry  receipts  in  settlement  balance  due 762,728—  6,285,166 

$7.612,036 


Paid  for  sundry  bonds  purchased* $1,537,2^5 

Stock 135,160 

Mortgage  debt  redeemed* 1,102.198 

Floating  debt  reduced 3,794.><(U 

Addition  to  cost  of  road 1,34,809 

Advances  to  companies  oper.  by  L.  AN.  t...       607,252 

Increase  in  "  cash  on  hand." 107,397 

Transportation  department 87,459 

Sundry  items 65,693— $7,642,05» 

*  Sinking  funds  took  $267,740  and  car  trust  equipments  $304,038.' 
tincludmg  $167,837  to  South  &  North  Alaiiana  RR.;  $279,033  to- 

Pensacola  &  Atlantic  RR.;  $39,539  to  NashvUle  &  Florence  EB.,  and 

several  small  amounts  to  other  roads. 
The  account  for  each  road  operated,  showing  its  gross  and 

net  earnings  and  its  surplus  or  deficit  after  payment  of  fixed 

charges,  is  shown  in  the  table  following: 


AuausT  30,  1885.] 
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FOR  PIKCAL  YKAIt  KNIlKI)  .lUNK 
Orng. 
Pirisiati.  eaniiirmt. 

M»lii  Ki I'll!  mill  branobes ifii.iuti.od'l 

Meiii|ihl»  lllll^ l,I:iP,'222 

EviiiiHvlllf  HdxIiTPon  A  Nnslivlllo     1,238.7«1 

BoiithciiK  orn  >1i  HI.  UmiB 8IA,'i'2i) 

NaslivillcA  Krcatur 1,0GI,»MI 

South  ,t  Norlli  Aluliiiina 1,511.28!) 

MDlillr  A  MoiilKmiiiiry 1,240,14:1 

Ntw  OrliMiiiH*  MubUo l,l'i4.IK« 

I'.nitihiirtrHlii ai,l»07 

r.nsaiolil 204,847 

runsaciiliiA  Seliiin 7'.J.149 

Bcliim  I)l\i»ion »l,02l 

8.  Div.  t^iimlxTlHnd  &  Ohio 41,a"S 

N.  niT.  CnniixirliHidiOUlo 25,328 

Cliuliiiiuli  DIviBlim 1,030,730 


30,  1885. 

ffil        S'lrplut 

$l,()30,471>'  *lll 
4'i3.ir.'3  LohH.T 
037.03(1  4!>3 

l.'V7.<l.S7  tX)BKl7» 
17^ 
I,l)9H  'J  t 
'JOO, 
143, 
IX»SH.7 

3 

I>088.4 


4()H.1<!8 
fi:(7.4Ml 
414,^4r) 
.'.32.013 
LoJI^,<^^93 
40. 747 

11.900 

37.S:.3  LonH.lO, 

12,081      LoHS.n 

Lo8!>.8.4r-0     Lo««.8 


orrr 
ru'i. 

■n 

.0118 
,423 
,ll'0 
3fi.''> 
322 
,.'•83 
,.■12. 'i 
,98.5 
,235 
,023 
,689 
,980 


I.<".xln(ttoii  nrniieh. 

Nnrrow  (tiiutfe 

Kallwo.v  TriiiiBfcr.. 
Sbelliy  Kiitavay.... 
OlanKOA'  KallroiKl.. 
Oeorgia  Kitilroad... 


402,198 

13,970 

154,700 

eo,7"0 

22,600 


1*86:366  1 1^'""-*'^8 


Loss..  1.1 86 

94.448 

29,178 

7,511 


1 

70, 
14 


312 
403 

178 


LoSH.49,299 


Total fl3,036,316    $5,754,191    $l,110,2f-5 

Add  to  bo  refrind<'d  by  other  ronds 42,01'J 

Add  iDuutue  troiu  investmeute ■ 198..)9l 


Net  surplus  for  year $1,350.S83 

St.  Panl  Minneapolis  &  Manitoba. 

{For  the  fiscal  year  ending  June  30,  188  "jx    .  ^ 
It  will  be  seen  that  the  earnintrs  of  the  roai,  aaTcomp  i     H 
with  the  previous  year,  fell  off  $91.5,831,  while  the  g 

expenses  were  reduced  $418,080.  The  decrease  in  gross  earn- 
ings was  mainly  due  to  the  falling  oil  in  transportation  of  con- 
struction material  for  the  Canadian  Pacific,  of  which  large 
quantities  were  carried  by  this  road  in  188;j-84. 

The  following  figures  of  earnings  and  income  are  in  ad- 
vance of  the  annual  report,  which  is  not  yet  issued: 

EAKNISCiS  AND  EXPENSES. 

1881-82.      1882-83 
Earnings—  $ 

Passenger 1,587,180 

Frcifibt 4,773,000 

Mall,  express,  rentals,  &0.      269,508 

Total  gross  earnings 6.623.694    9.148,524    8,256,868    7.776,164 

Operating  expenses 3,515,778    4,59,5,056    3,929,390    3,509,927 

Netearnlngs 3,113,910    4,553,468    4,327,478    4,266,257 


1893-84.      1881-85. 


Per  ct.  of  op.  cxp.  to  earn. 


3,113,916 

860,677 

34,259 


lUteiptt- 

Net  earnings 

Kcyenuo  from  Land  Dep't 
Other  receipts 

Total  inoome 

DisbiirsemenU — 

Interest  on  debt 1,188,091 

Dividends 975,000 

Rate  of  dividend 8 

Sinking  fund 702,864 

Uiscellaucous 157.812 


5303  60-22  4759  4513 

INCOME  ACCOUNT. 
1881-82.       1882-83.       1883-84.       1884-85. 


4,.553.468 

813.945 

92,106 


4,327,478    4,266,237 

418,270        131.292 

214,434        66,284 


4,008,852    5,459,519    4,960,182    4,463,813 


1,264.279 
1,724,664 
8 
813,945 


1,949,690 

1.600,000 

8 

41'>,270 

381,545 


1,980.200 
1.300.000 
61a 
131,292 


TotiU  disbursements..  3,023,767    3,802,888    4,349,505    3,411,492 
Balance,  surplus 985,085    1,656,631       610,677    1,052,321 


GENERAL  INVESTMENT  NEWS. 

California  Southern. — The  Boston  Tra^iscript  says:  "All  but 
about  $65,000  of  California  Southern  Railroad  bonds  have 
assented  to  the  reorganization  plan,  and  it  is  understood  that 
the  reorganization  will  be  effected  in  such  a  manner  that  out- 
standing lx)nds  will  stand  small  hope  of  securing  any  addi- 
tional advantages.  The  present  mortgage  bonds  of  $35,000 
per  mile,  which  are  being  surrendered  in  the  reorganization 
scheme,  together  with  new  bonds  of  $2.'),000  ])er  mile  upon  the 
eighty-four  mile  o.\tension  to  the  Atlantic  &  PaciBc,  will  be 
used  a-s  collateral  for  the  now  bonds  of  .$10,000  per  mile  to  is^ue 
to  the  Atchison  Company  for  the  construction  of  the  extension, 
and  also  for  the  income  bonds  to  be  Issued  at  the  rate  of 
$15,000  per  mile  in  exchange  for  the  old  first  mortgage  bonds 
surrendered.  It  is  expected  that  the  new  income  bonds  will 
be  issued  in  tlie  latter  part  of  October.  On  the  10th  inst.  there 
were  thirty-seven  miles  of  rails  laid  on  the  California  Southern 
extension,  and  it  is  believed  that  at  present  there  remain  only 
about  thirty  miles  to  be  covered  out  of  the  total  of  eighty-four 
miles.  The  bridge  across  the  Mojave  River  has  caused  a  delay 
of  two  weeks,  or  otherwise  the  road  would  have  been  com- 
pleted by  Oct.  1. 

Central  Iowa. — It  is  stated  that  this  company  is  about  to 
build  in  the  northern  part  of  Iowa  a  17-mile  line  from  Mason 
City  to  Lyie,  which  will  give  the  company  a  direct  connection 
with  St.  Paul  and  the  Northwest. 

Chicago  Wisconsin  &  Northern.— This  railroad  company 
lias  filed  articles  of  association  in  the  Secretary  of  State's 
office  at  Madison,  Wis.  The  capital  stock  ot  the  road  is 
$8,200,000.  The  incorporators,  who  are  the  directors  of  the 
road,  are  Edward  Ferguson,  Joseph  B.  Oliver  and  Abbott 
Lawrence  of  Milwaukee,  and  John  P.  Neal  and  Henry  Haw  ley 
of  Chicago.  The  above  is  the  title  of  the  road  in  Wisconsin, 
and  the  Chicago  &  Wisconsin  Ls  the  title  of  the  connecting 
road  in  Illinois,  which  two  roads  will  form  the  much-talked- 
of  extension  of  the  Wisconsin  Central  from  Sohleisingerville, 
Wis.,  to  Chicago,  116  miles  ;  for  the  construction  of  these 
lines  contracts  have  already  been  let.  Mr.  Edwin  H.  Abbott 
of  the  Wisconsin  Central   says:    "The    Wisconsin   Central 


trustees  are  ttili  in  negotiation  with  the  Mil waulte*  and  Ht 
Paul  people  for  terms  upon  which  to  Imndle  btislnewi  between 
Milwaukee  and  St.  Paul  or  Minnen|X)li».  We  are  willing  to 
pay  any  reasonable  compensation  for  the  accommodation,  and 
1  tiiink  we  can  reach  a  salisfactory  agreement.  If  not,  we 
are  in  the  same  position  that  we  were  reapecting  Chicago,  only 
that  the  pressure  is  not  so  great,  and  we  shall  t>e  compelled  to 
construct  our  own  line  into  the  city." 

DenTcr  &  New  Orleans.— A  suit  is  brought  in  the  United 
States  Circuit  Court,  at  Denver,  Col.,  by  Charles  Lanier  and 
others,  of  New  York,  against  the  Denver  &  New  Orleans 
Railroad  Company,  the  Denver  &  New  Orleans  Construc- 
tion Company,  the  Denver  Texas  &  Gulf  Railway  Company, 
and  others.  The  complainants  allege  that  they  hold  f  ItO.OOO 
worth  of  notes  ot  the  Drnver  &  New  Orleans  Railway  Con- 
struction Company,  which  are  secured  by  stock  and  l>ondB  of 
the  Denver  &  Now  Orleans  Raih-oad  Company  and  the  Con- 
struction Company.  They  bring  suit  to  prevent  the  defend- 
ants from  disposing  of  any  of  the  property  or  stock  or  bonds 
of  either  of  the  last-named  companies,  or  either  of  the  individ- 
uals, to  the  Denver  Texas  &  (!ulf  Railway  Company,  and  ask 
that  a  perpetual  injunction  lie  issued  restraining  them  from 
so  doing. 

Denver  &  Rio  Grande. — The  reorganization  committee,  of 
which  Mr.  Coppell  is  chairman,  are  informed  that  $  I. .500.000 
Denver  &  Rio  Grande  Railroad  consols  have  been  deposited  in 
London,  and  that  the  Stock  Exchange  of  tliat  city  has  listed 
them  and  authorized  a  quotation. 

East  Tenn.  Virginia  &  Georgia.— The  following  are  gross 
and  net  earnings  for  July,  the  first  month  of  the  fiscal  year: 

. July. . 

1884. 

$:78,037 

187,876 


1885. 

Gross  ea-nings $298,824 

Operating  expenses 167.496 

Netearnings $131,328  $90,161 

Fort  Worth  &  Denver  City. — Earnings  for  July,  and  for 
nine  months  of  the  fiscal  year,  were  as  follows: 

. July. .  . — A'oe.  1  to  July  31. — , 

1895.            1884.  1884-85.         1883-84. 

Gross  earnings $49,067       $50,359  $32/,420       $j60,310 

Operating  expenses 26.310         23,920  177,910         204,890 

Netearnings $22,757       $26,439  $144,510       $155,450 

Fort  Worth  &  New  Orleans. — A  press  dispatch  from  Fort 
Worth,  Tex.,  August  22,  said  :  "The  contract  i  or  the  con- 
struction of  the  Fort  Worth  &  New  Orleans  Raihoad  to  Corsi- 
cana,  seventy-two  miles,  was  signed  to-day,  and  work  begins 
on  the  road  Monday.  This  gives  Fort  Worth  direct  commu- 
nication with  the  Texas  Central,  and  another  line  to  St. 
Louis  over  the  Texas  &  St.  Houis  Narrow  Guage.  The  speci- 
fications for  the  new  road  are  ;  Standard  guage,  first-claas 
equipments  in  all  departments  ;  to  be  operated  and  owned  for 
five  years  by  the  Fort  Worth  company  building  it." 

Illinois  Midland.— A  press  dispatch  from  Chicago,  August 
32,  said  that  Justice  Harlan,  of  the  United  States  Supreme 
Court,  heard  arguments  on  the  question  of  a  supersedeas  in 
the  foreclosure  cases  against  the  Illinois  Midland  Railway.  The 
casps  were  heard  last  June,  and  a  final  decree  of  foreclosure 
entered  of  all  the  mortgages,  but  there  was  some  irregularity 
as  to  the  entry  of  some  orders,  which  made  it  doubtful 
whether  an  appeal  had  been  taken  in  time  or  not.  The  judge, 
after  hearing  argument,  entered  an  order  allowing  appeal  and 
making  it  a  supersedeas  on  the  filing  of  a  proper  bond.  The 
road  runs  from  Peoria  to  Terre  Haute,  and  was  advertised  for 
sale  for  Sept.  1  under  the  foreclosure  decree.  The  supersedeas, 
however,  will  tie  up  proceedings  for  a  long  time. 

Illinois  Missouri  &  Texas.— A  bill  has  been  filed  in  the 
United  States  Circuit  Court  in  Missouri  against  the  Illinois 
Missouri  &  Texas  Railroad  Company,  Cape  Girardeau  &  State 
Line  Railroad,  George  C.  Thilenius  and  Henry  T.  Blow,  trus- 
tees, Thomas  C.  Fletcher  and  the  Cape  Girardeau  &  South- 
western Railroad  Company,  praying  for  the  appointment  of  a 
receiver,  to  the  end  that  the  profits  be  used  for  the  payment 
of  the  principal  and  interest  on  $1,800,000  first  mortgage 
construction  bonds  and  interest  coupons  issued  by  the  I.  M.  & 
T.  in  aid  of  the  Cape  Girardeau  &  State  Line  road. 

Mempliis  &  Charleston. — The  following  are  gross  and  net 
earnings  for  July,  the  first  month  of  the  fiscal  year. 

^1885.  "     1881. 

Grossoamings $8S,hi«  $.0h.471 

Operating  expenses 68,740  73,730 

Net  earnings $15,076  $31,741 

Mexican  Railroad  Subsidy. — A  recent  dispatch  from  the 
City  of  Mexico  said  :  "  The  Government  has  decided  tliat 
no  exception  shall  be  made  in  favor  of  the  railroads,  and  that 
the  law  of  June  23  shall  be  enforced  to  the  letter.  Subsjdiea 
will  not  be  paid,  and  not  one  cent  of  the  Customs  revenue  will 
be  appropriated  to  the  railroads,  which  will  have  to  submit  to 
the  exigencies  of  the  situation."  •  *  »  "The  Government 
will  not  even  deliver  up  the  subsidy  certificates  to  the  rail- 
roads, claiming  that  the  roads  have  no  right  to  them,  and  that 
even  if  the  certificates  were  still  receivable  for  Customs  duties, 
the  Government  would  not  be  obliged  to  deliver  up  more  than 
enough  to  keep  the  railroadi  supplied  with  the  amount 
required  to  cover  their  monthly  subsidies.  The  Government 
obj'-cts  to  the  railroads  ama=8ing  a  large  amount  of  certificates 
and  ttsing  them  as  security  for  loans,  and  considers  that  ic  was 
lenient  to  the  Central  road  before  in  permitting  the  company 
to  issue  det>eQtures  with  subsidy  certificates  as  security." 
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New  York  City  Bonds.— Controller  Loew  opened  this  week 
the  bids  for  $1,000,000  of  additional  water  stock  for  continuing 
work  on  the  new  aqueduct.  He  a»^arcled  $700,000  of  the 
stock  to  Blake  BroUiers  &  Co.,  at  $101-689,  and  the  rest  in 
$100  000  lots  to  Daniel  A.  Moran  at$101-C9.  $101-76  and  $101-89. 
The 'stock  is  free  from  citv  and  county  taxation,  and  is 
redeemable  on  October  1,  1904.  Interest  is  payable  semi- 
annually in  April  and  October  at  the  rate  of  3  per  cent  per 
annum. 

New  York  &  New  England.— Mr.  E.  B.  Phillips,  who  -was 
appointed  appraiser,  has  made  his  report  to  the  court  of  his 
rtcent  appraisal  of  the  rolling  stock  of  the  New  England  Car 
Trust.  The  original  value  was  $1,341,000,  of  which  the  ^ew 
York  &  New  England  paid  the  trust  $100,000,  leaving  the 
principal  due  $1,241,000.  Mr.  Phillips  returns  the  present 
value  as  .«;7GO,000,  or  about  60  per  cent  of  the  principal.  He 
filed  with  Judge  Shipman  his  report  of  his  appraisal  as  follows: 
Fifty-one  engines,  averaging  $6,000  each,  $307,076;  eighteen 
passenger  cars.  $3,500  each,  $63,000;  two  baggage  cars,  $3,120; 
four  exprefs  cars,  $3,528;  thirty-three  cabooses,  $13,347;  299 
box  cars,  about  $350  each,  $105,427;  546  gondola  cars,  $153,- 
143,  and  370  coal  cars,  about  $305  eaiih,  $113,347;  total,  $7a9,- 
987.      The  sale  was  ordered  to  take  place  not  earlier  than 

Sept.  15.  ,      ,  „  .,       J 

—The  directors  of  the  New  Y'ork  &  New  England  Railroad 
have  resolved  that  the  option  to  exchange  car  trust  certificates 
for  second  mortgage  bonds  shall  terminate  on  Sept.  19;  up  to 
date  $969,000  have  been  thus  exchanged.  It  has  also  been 
aetermined  to  withdraw  the  V)alancB  of  bonds  deposited  with 
the  American  Loan  &  Trust  Comgany  for  the  purposes  of  this 
exchangp. 

New  York  Ontario  &  Western.— As  a  part  of  the  New  York 
Central- West  Shore  negotiations,  Mr.  E.  D.  Adams  of  Wins- 
low,  Lanier  &  Co.,  exercis-ed  his  option  to  purchase  $1,250,000 
of  the  preferred  stock  of  this  company  at  833^.  The 
preferred  stock  thus  called  in  will  be  paid  for  by  certifi- 
cates of  indebtedness  issued  by  Drexel.  Morgan  &  Co.  These 
certificates  are  exchangeable  for  new  West  Shore  4  per  cent 
bonds,  guaranteed  by  the  New  York  Central. 

New  Yorli  West  Shore  &  Buffalo.— At  the  close  of  busi- 
ness on  Tuesday  the  privilege  expired  for  the  assent  of 
bondholders  to  the  Drexel-Morgan  plan  of  reorganization,  but 
in  order  to  permit  others  to  come  in  by  paying  a  small  charge, 
bonds  may  vet  be  deposited,  on  the  payment  of  $20  per  each 
bond  of  $1,000. 

After  the  books  had  been  closed,  Mr.  J.  Pierpont  Morgan 
expressed  his  satisfaction  with  the  success  of  the  scheme, 
which  he  said  had  been  much  greater  than  any  one  had  antici- 
pated. .         .       ,      ,  ii     1 

Drexel.  Morgan  &  Co.  issued  the  followmg  circular  letter  to 
the  bondholders : 

"The  time  limited  in  our  notice  of  August  11,  188o,  for 
accepting  the  offer  made  in  our  circular  of  July  35  having 
expired,  we  herebv  notify  the  parties  in  interest  that  the 
holders  of  over  $47,500,000  have  accepted  the  offer  contained 
in  our  circular  and  deposited  their  bonds  with  U3  for  the  pur- 
pose of  carrying  out  the  plan  of  reorganization  and  lease 
therein  referred  to. 

"We  shall  be  prepared  on  and  after  Thursday,  August  27,  to 
exchange  the  temporary  receipts  given  at  the  time  of  deposit 
of  the  bonds  for  engraved  negotiable  receipts  couuter^igned  by 
the  Union  Trust  Company. 

"These  certificates  will  be  issued  in  amounts  of  $1,000  and 
$10,000  each,  and  application  has  been  made  for  their  quota- 
tion upon  the  New  York  Stook  E.xchange. 

"The  owners  of  outstanding  unassented  bonds  who  mfiy  de- 
sire to  obtain  the  benefits  of  our  circular  of  July  35  may  deposit 
their  bonds  with  us  until  further  notice  upon  payment  of  the 
eum  of  $20  for  each  bond  of  $1,000  so  deposited." 

Northern  Central.— The  earnings  and  expenses  for  July 
and  from  January  1,  in  1884  and  1885,  have  been  : 

. July. .     . — Jan.  1  to  July  3) . — 

188,5.  1884.  1885.  1884. 

GrOBS  earnings...:....    5!Hl,7-22       $477,.515    $3,000.'lfi4    $3.0!>7,7T0 
Operating  expenses...       300,659  306,259       1,856,256      1,978,172 


Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
July,  and  for  seven  months,  are  specially  compiled  for 
the  Chronicle  in  the  tables  below.  In  July,  1885,  there 
was  a  decrease  of  $303,980  in  gi-oss  earnings  and  a  decrease 
of  .'5231.067  in  net.  and  for  the  seven  months  a  decrease  of 
$2,317,036  in  gross,  and  $1,823,449  in  net,  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $130,805  in  July,  1885,  compared  with  July,  1884,  and  a 
decrease  of  $392,323  for  the  seven  months  in  1885. 

LINES  EA.ST  OK   P1TT8BDRO  AND   ERIK. 

. aroas  Earniiifta. .       . Ntl  Earninqt. . 

18S5.                1884.  188.^.             1884. 

.Tar.  1  to  Junt  30.  $21,319,593    $21,333,249  $6,519,8-^9    $a,ll-?,242 

July 3,685,105         3,989.085  1,160,019       1.391,118 

Total7mo8....  ii5[001,f:98  $27,32-2,334  $7,679,908  $3,503,3.58 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  i.ssued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for  the 
seven  months  in  the  present  year,  compared  -with  the  year 
1884  of  $300,485. 

LIKES  WEST  OF  PITTSBDRO   *  ERIE. 

Kit  Surplus  oter  all  Lutbililles. 


Jan.l  to  June  30.  Db'. 
July Def. 


1885. 

$886,008 
127,637 


Total  7  mo8  . .    Def.$l,013,645 
— A    Philadelphia    dispatch 


1884. 
Def.  $7:24,190 
3,163 

Def.  $721,323 

a    few    days 


Dpc.  $181,518 
DtC.    13 ',803 


. Net  Reeeiptf. -> 

1S84-'J5.  188:i-84. 

$4,56-<.645    $5,072,391 

863.865  870,441 

1,123,747      1,204.496 


Net  earnings.-.    $111,063       $171,255    $1,1.54,238    $1,119,598 

North  River  Construction  Co.— Receiver  Green  notifies  all 
persons  claiming  interests  in  the  stock  of  North  River  Con- 
struction Co.  to  file  with  him,  before  Sept.  9,  their  claims  to 
Interest  in  eaid  stock.  Transfer  books  -will  open  Aug.  27  to 
close  of  business  Sept.  3. 

Ohio  &  Mississippi. — The  earnings  and  expenses  for  June 
and  for  six  months  are  reported  as  follows: 

/ June. — ^       ^-6  Tnos.  end.  Jtme  30,-^ 

1884.  1885.  1884.  1885. 

Grosseaminirs $257,131    $264,200       $1,795,907    $1,738,115 

Operating  expenses....    213,694      192,305         1,609,697      1,3,^3,700 

NeteaminKS $13,440      $71,895  $186,210       $384,715 

This  is  a  decrease  of  gross  earnings  of  nearly  $60,000,  while 
the  expenses  have  been  decreased  $250,000— the  best  six 
months  with  one  exception  in  ten  years. 

Oregon  ImproTemcnt  Company.— The  Boston  Transcript 
reports  ;  "The  proposal  to  issue  10  per  cent  second  mortgage 
bonds  to  fund  the  Oregon  Improvement  Company's  floating 
debt  lias  been  negatived  and  the  directors  have  authorized  a 
second  mortgage  of  $1,300,000,  bearing  8  per  cent  interest,  of 
which  nearly  $800,000  will  be  used  to  pay  the  company's  float- 
ing debt,  and  the  remainder  will  be  in  the  treasury  of  the 
company.  The  bonds  will  have  ten  years  to  run,  but  Uie  com- 
pany will  have  the  option  of  pre-paying  them. " 


Dec.  $292,323 
since  said  that 
the  special  meeting  of  Pennsylvania  Railroad  directors 
called  this  week  was  to  authorize  the  issue  of  the  first  instal- 
ment of  $1,500,000  3  per  cent  bonds  to  be  used  in  the  South 
Pennsylvania  purchases  under  the  agreement  between  Mr. 
Vanderbilt  and  Pennsylvania  Railroad.  The  hoi  iers  of  South 
Pennsylvania  securities  were  to  receive  dollar  for  dollar  in  3 
per  cent  bonds,  guaranteed  by  the  Pennsylvania  Company. 
This  would  require  the  issue  of  $5,.500,000  worth,  and  it  is  in- 
tended to  base  them  on  the  smaller  branches  or  leased  lines  of 
Pennsylvania  Railroad. 

Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  July  (including  Central  of  New 
Jersey  Railroad,  leased),  was  a  decrease  of  $195,593  m  gross 
earnings  and  a  decrease  of  $140,749  in  net,  compared  with 
July,  1884.  For  eight  months  from  December  1  there  was  a 
decreaue  in  gross  earnings  of  $3,139,569  and  a  decrease  in  net 
of  $651,071  compared  with  1883-84. 

. Orost  Receipts. . 

1834-85.  1883-84. 

Dec.  1  to  May  31.  $18.9-8.:v20    $21,448,560 

June 3,748,389         3,232,121 

July 4,005,882         4,201,175  

Total  8m08....  $26i742,.591    $28,88?,156       $6,556,2.57    $7,-207,328 

Pnllman.Palace  Car  Company.— Mr.  George  M.  Pullman 
President  of  the  Pullman  Palace  Car  Company,  has  written 
a  letter  to  President  Stevens,  of  the  Central  Transportation 
Company,  in  which  he  says,  after  referring  to  the  recent 
transactions  and  commencement  of  suits:  "I  feel  that,  under 
the  circumstances,  it  will  be  better  to  terminate  the  relations 
existing  between  our  respective  companies,  and  for  us  to 
deliver  to  you  vour  sleeping  cars  under  the  terms  of  the 
original  contract'of  lease,  which  provide  for  this  contingency. 
As  it  will  require  some  time  to  have  the  cars  delivered,  and 
it  will  be  necessary  for  you  to  arrange  for  receiving  them,  I 
would  request  you  to  make  such  inquiries  as  you  deem  neces- 
sasy,  and  inform  me  when  and  where  you  will  be  prepared  to 
receive  them."  There  is  to  be  a  meeting  ot  the  stockholders 
of  the  Central  Transportation  Company  on  September  15,  at 
which  Mr.  PiiUmau's  letter  will  probably  be  read. 

President  Stevens  of  the  Central  Transportation  Company 
re.iected  tbe  overtures  for  a  settlement,  and  said  in  his  letter  : 
"We  have  in  our  several  interviews  suggested  that  if  you 
would  agree  to  capitalize  the  sum  you  proposed  to  pay,  viz., 
^66,000  per  annum,  into  5  per  cent  bonds,  and  give  us  the 
principal,  $1,420,000,  in  cash,  we  would  recommend  our  stock- 
holders to  accept  the  same,  and  then  to  this  sum  we  could  add 
our  surplus  and  divide  over  $40  per  share  to  our  stockholders 
and  close  up  the  affairs  of  the  company.  This  proposition  you 
characterize  as  unbusinesslike  and  impracticable.  Until  you 
are  ready  to  do  what  your  contract  ol.)liges  you  to  do  in  the 
way  of  surrender  and  delivery  of  contracts,  cars,  &c.,  and 
properly  make  such  surrender  and  delivery,  it  will  not  be 
necessary  for  us  to  consider  any  paper  offer." 

Railroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract  of  the  Lake  Shore  &  Michigan  Southern 
Railroad,  showing  the  operations  for  the  quarter  and  six 
months  endmg  June  30  in  1884  and  1885,  has  been  compiled  for 
the  Chbonicle  from  returns  made  to  the  RR.  Commissioners. 
^Quarter  end.  June  30-.  -—6  mo«.  old.  June  30 — . 
Receipts—  l?-<5.  1834. 

Gross  earnings $3,250,132    $3,.538,377 

Operatiugexpensea...   2,178,303      2,030,211 


Net  earnings $1,071,829 

Income,  other  sources 


Total  net  receipU.  $1,071, 839 
Z>editctiotis  — 
Interest  on  bonds*.,  i 

All  taxes' \    1,085,132 

Rentalb* > 

Dividends 


1884. 

$7,2-2'.',-e71 

4.230,656 

$2,991,616 
26,854 


$1,508,166    $2,097,122    $3,018,469 


1835. 

$6,485,2('3 

4.387.781 


$1,508,166    $.',097,422 


3,037,264      2,173,331 


Total  deductions. .$1,085,132 
Balance df.$13,303 

Proportion  for  quarter,  wUether  paid  or  not. 


2,069,957 

1.731,327 

$1,037,254    $2,173,331    $3,801,184 
$170,902  def.$75,909  df.$782,713 


AuacsT  39,  1886.1 
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Rome  W»tertown  Jt  Onrdonsburg.— Thwc<iiapany  ha«  U-iukmI 
the  newly  liuilt  Syractts'*  Pliuonix  &  ().swe«o  u<>a<J.  and  will 
commem-o  ruiininK  trains  over  it  on  Monday,  Au^-  SI. 

Hoiith  l»eniisylva«ia.— Attorney-General  CasHaHay  of  I'enn- 
gylTHiiia  hiis  liU>(l  a  bill  in  feitiity,  in  the  Dauphin  County 
Court  of  Comiion  I'loas,  restraining  the  I'ennBylvauia  or  its 
axentt  from  purchasinn  or  by  any  nieaux,  <lireot  or  indirect, 
acquiring  cmtrol  of  either  "the  South  Pennsylvania  or  the 
Beech  Creek  Uoaii.  The  bill  is  bsstd  on  Article  XVII.  of  the 
ConsUtution  of  Pennsylvania.  Section  4  of  thi«  article  pro- 
vides that  "no  railroad,  canal,  or  other  c<>r|)oratlon.  or  the 
li -^sf.  s,  purrhaiH»rH,  or  nianagerB  of  any  railroad  or  canal  cor- 
ponitidn  Hliall  oonsolidate  the  stock,  property,  or  franchises  of 
Buch  corporation  with,  or  lease  or  purchase  the  works  or  fran- 
chises of,  or  in  any  way  control,  any  other  railroad  or  oinal 
corporation  owning  or  having  under  its  control  a  p.arallel  or 
oompeting  line."  Preliminary  injunctions  were  granted  and 
made  returnable  September  8. 

Texan  &  St.  Louis.— In  Texas  Judge  Don  Pardee  has  issued 
an  order  authorizing  the  issuance  of  |18.5,000  of  receiver's  cer- 
tificates. The  certificates  are  for  the  payment  of  taxes  in 
various  counties  and  the  settlement  of  approved  outstanding 
indebtedness  of  the  road. 

Toledo  &  Ohio  Central— Colnuibus  &  Eastern.— The  nego- 
tiations betvN-een  the  Toledo  &  Ohio  Central  and  the  Columbus 
&  Eastern  railroad  companies,  relative  to  the  lease  of  the 
Columbus  branch  of  the  former  to  the  latter  corporation,  have 
been  finally  consummated,  and  will  be  passed  upon  by  the 
stockholders  of  the  respective  roads  at  a  speciHi  meeting  to  be 
held  Septeniljer  25.  The  Columbus  branch  of  the  Toledo  & 
Ohio  Central,  which  the  Columbus  &  Eastern  secures,  extends 
from  liiidley  Junciion  to  Columbus,  entering  Columbus  on  the 
Panhandle  tracks,  which  the  road  joins  about  three  miles  ci-st. 
The  branch  is  twenty-eight  miles  in  length,  and  will  afford 
the  only  entrance  for  the  Columbus  &  Eastern  into  Columbus. 
The  lease  is  a  perpetual  one  and  is  to  go  into  effect  December  1 . 

'Wabiisli  St.  Louis  &  Pacillc. — The  Waba-h  receivers  have 
filed  a  report  giving  the  earnings  of  different  leased  lines  of 
which  tht-y  have  been  instructed  to  keep  separate  accounts. 
Ttiis  report  gives  the  excess  of  earnings  or  expenses  of  each 
line  for  the  vear  following  the  appointment  of  the  receivers, 
that  is,  from" May,  1884,  to  May,  1885. 

Eoads  whose  expenses  have  exceeded  their  earnings: 

St.  Josf'pli  ii  St.  I,rini8 fro,iC3 

St.  I.OUI-  Oitumwa  &  Ceilar  Rapids 18,709 

Couniil  liliitr^iSt.  Louis 9,505 

aarlnila.tS  .  I.i.uls 8,087 

Wiiliic.v  Milw.iuri  A.  Psicltlo i 20,550 

'.Missouri  Iowa  &  Nel>rd6ka 28,0i)0 

l»e«  vii.lno«.t  8f.  Lonls 64,313 

Des  M(>iiie3  &  Norlliweiitern 2I,I>25 

Ei'l  Ki\or ,30,0 J8 

HUiHinjmiKii  llnv!iiia&  We3f.,to  May  16.'8^,whcn  surrendered      2  ',834 
•Cairo  Divisi.iii,  till  April  '17,  '85,  when  road  was  euireudeiod.     12^4. i24 

Attloa  (.•iivlufc't  '11  ASoiitliom 4  0^7 

Pcorl.-»  Pekiii  .*  .Tacksonvllle 37.988 

SprlnjtlleM  &  Ncnhweslorn 53,798 

Sf.  Loui,!  Jerwvvlllo  &  Springfleld 32,29.i 

Cliampaiifti  &  S.'Ullieasti^rn 5,772 

'Havauu  Rauioui  i  Eastern ie,9(il 

Total  excess  of  expenses  over  earnings $575,010 


"  Note— Itoads  icarlied  with  an  asterisk  have  been  surrendered  by 
the  receivers 

In  the  accounts  of  the  following  roads  there  is  an  excess  of 
earnings  over  expenses,  not  including  any  charge  fcftr  interest 
or  Tenia's : 

Boone  C  mntv  ■&  Bioneville $7,318 

St.  Louis  Ciiuiiril  Bliifts  &  Omaha 3!, 322 

Brunswiik  .V  C'liiliicitlie 33,347 

Oentervilm  Mor.ivia  Si  Alliia 3,273 

•Toledo  Poi  III  &  Western 107,',il5 

ChloaRO  Di\i.sl.iii 3.107 

Detroit  Bui  ler  it  St.  Louis 3J.042 

Indiaiiapolla  Division 86, '21 


Total  eaniin^is  over  expenses $311,920 

Grand  total  expenses  over  gross  earning) 26S,09^> 

•  NoTK.— This  read  was  surrendered  to  trustees  of  tlrst  movtfinse 
bonds  June  11, 1SS5. 

— The  plan  of  reorganization  of  the  Wabash  St.  Louis  & 
Pacific  Railway  has  received  a  few  slight  modifications,  and 
in  a  few  days  the  bondholders  will  be  invited  to  assent  for- 
mally to  it;  the  principal  change  in  the  plan  at  the  London 
meeting  was  the  limitation  of  the  liability  of  the  general 
mortgage  bondholders  to  5  per  cent  of  the  face  of  their  bonds, 
in  cafe  of  default  on  the  part  of  shareholders  to  pay  their 
assessments.  Mr.  J.  Morris,  of  London,  who  represents  the 
foreign  bondholders,  has  modified  the  agreement  in  unimpor- 
tant particiilars.  in  accordance  with  the  vote  of  the  bondhold- 
ers bcffore  he  left  London.  Another  member  was  added  to  tlie 
Purchasing  Committer,  and  the  bondholders  were  given  equal 
representaiion  in  the  board  of  directors.  These  changes  were 
considered  of  so  slight  importance  by  the  management  that 
they  w(  re  adopted  without  Hesitation.  Over  $6,000,000  of  the 
bonds  have  been  deposited  under  the  plan,  and  to  assure  is 
success  the  assent  of  only  |2, 000,000  more  is  required.  The 
committee  consists  of  Messrs.  James  F.  Joy  of  Detroit,  O. 
D.  A.shley  ani  T.  H.  Hubbard  of  New  York,  and  Edgar  T. 
Welles  of  Hartford. 

West  Jersey.— The  ftockholders  of  the  West  Jersey  J?ail 
road  Company  and  the  stockholders  of  the  Ocean  City  Kail- 
road  Company  have  vot^d  to  approve  the  proposition  for  the 
consolidation  and  merger  of  the  two  companies. 


%ht  UDommcrcial  '4i;tme3. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug  23, 188.';. 

A  storm  of  great  violence  han  visited  the  Souili  Atlantic 
Coast  doing  dnmnge  to  buildings  at  Charleston,  i-nd  to  Miipping 
at  several  pointn;  there  has  also  been  a  froat  more  or  leu 
severe  in  northern  latitudes,  from  which  some  crops  have  suf- 
fered to  a  slight  extent;  otherwise,  conditions  liavf  l»-en  favor- 
able to  business,  and  the  opening  of  trade  for  the  au'  iinin  neaaon 
hag  made  fairly  satisfactory  prof^ress.  Prices  of  m  arly  all 
staples  show  a  check  to  the  declining  tendency  of  values,  and 
in  many  descriptions  of  manufactures  there  is  an  improve' 
ment  which  seems  to  have  a  substantial  basis.  There  is  little- 
trouble  with  labor  anywhere,  except  on  the  part  of  certaini 
leaders  of  organizations  who  seem  to  think  they  intist  earn 
their  pay  anrl  the  expense  of  their  junketings  by  making  a 
great  fill's  through  the  daily  newspapers. 

Lird  futures  declined  sharply  early  in  the  week  under 
review,  but  the  extreme  low  prices  that  were  reached  brought 
forward  buyers  for  the  rise,  induced  a  brisk  covering  of  con- 
tracts, and  led  to  free  purchases  for  export,  upon  which  a 
betiir  range  of  values  was  established;  but  tlie  close  i» 
at  6 -530.  for  Sept.,  6-59t.  for  Oct.,  Q-r>3c  for  Nov.,  C-54o.  for 
DtfC.  and  6'61c.  for  January.  Spot  lard  has  also  recovered, 
and  closes  at  OSOo.  for  prime  City,  6'60@0  62i^o.  for  prime- 
Western  and  6-85(at!-87i^c.  for  refined  for  tlie  Continent.  Pork 
has  been  doing  rather  better,  following  further  depression 
early  in  the  week,  and  to-day  mess  sold  at  $10  75,  with  clear 
quoted  nominally  at  $11  50@$13  50. 

Cut  meats  have  been  somewhat  variable  and  irregular,  with 
more  doing,  closing  at  5}g@6l^c.  for  pickled  bellies,  ll@ll%c, 
for  hams  and   45g@45^c.    for  bhoulders.     Smoktd  bams  are 
quoted  at  l'-@12V^c.  and  shoulders  at  53^c.     India   mess  beef 
is  dull  at  $17@ if  ly  per  tierce  ;  extra  mess  quoted   nominal  at 
$10,  and  packet  $ll@$ia   per  bbl.;  beef  hams  are   quoted  at 
il»@$20  per  bbl.      Tallow  has  been  fairly  active  at  .5c.     Oleo- 
margarine is  quoted  at  7  J  ^c.   and  stearine  l%@l'J^c.    Butter 
is  firmer  at  17@24c.  for  creamery.     Cheese  is  nrraer  and  more 
active  at    6{S8c.    for    State    factory.     The  number  of  swine 
slaughtered  at  the  West  from  March  1  to  Aue.  19  wa83,S65.000 
against  2,875,000  for  the  corresponding  period   last  season. 
The  following  is  a  comparative  summ  ary  of  aggregate  export 
from  October  37  to  August  32  : 

1884-85.  1883-84.  1835. 

Pork lbs.    43,409.200  31,465,,«00  Inc.  n,»43,40(V 

Bacon lbs.  360,593.102  289,249.578  lue.  80,3ta,524 

Lard lbs.  232.223.301  179,361,42.5  Inc.  52,-.:61,!j36 

Coffee  on  the  spot  has  been  moderately  active  and  closes 
steady  at  8Jg@8=8C.  for  fair  cargoes  Rio, '  The  speculation  in 
options  has  been  quite  brisk.  On  Wednesday  there  was  a  sharp 
decline,  and  there  has  since  been  a  partial  recovery,  closing 
with  buyers  at  6-75e.  for  the  autumn  months,  6-90c.  for  Jan- 
uary and  7c.  for  March.  Raw  sugars  have  been  very  active, 
with  prices  showing  an  upward  tendency,  closing  to  day  at 
o?3@5J/^c.  for  fair  to  good  refining  Muscovado  a"!  i''-;'-,'for 
9(5  Ueg.  lest  Centrifugal.     Refined  also  firmer  at  r  for 

standard  '  A"  and  B%@7c.  for  crushed.     Mola--  rif>en 

steady  at  17;^c.  for  50  deg.  test.  The  speculation  in  leas  has 
been  quiet,  but  there  is  a  fair  trade,  and  more  doing  iu  spices 
and  foreign  dried  fruits. 

Kentucky  tobacco  has  sold  to  the  extent  of  450  hhdg.,  of 
which  225  were  for  export.  Prices  are  firm.  Seed  lei>f  con- 
tinues in  very  active  demand  at  firm  prices,  the  growing:  crop 
liaving  been  somewhat  injured  by  various  pha'ses  of  bad 
weather.  Sales  for  the  week  are  3.190  cases,  as  follows:  840 
cases  188-1  crop,  Penn.tylvania  seed  leaf,  "%@^]-ic.:  300  cases 
1884  crop,  do.  Havana  seed,  p.  t. ;  400  cases  1882  crop.  do. 
seed  leaf.  10@Uc.;  200  chs^s  1881  crop,  do.  do.,  6@10»^c.;  260 
cases  1S84  crop.  Little  Dutch,  10@llc.;  200  cafes  1884  crop, 
Ohio,  5^@55ii'c. :  200  cases  1884  crop,  Wisconsin  Havana  seed, 
p.  t.;  100  cases  1884  crop,  Stute  do.,  10@13c.,  and  190  cases 
1884  crop,  New  England  and  Havana  seed,  13@3'?c. ;  afso  350 
bales  Havana,  60c.@^l  15,  and  200  buks  Sumi.trd,  $1  20@$1  60. 

Ciudo  petroleum  certificates  have  maintained  a  fair  degree 
of  speculative  activity,  bat  at  widely  varying  and  uueettled 
prices,  owing  to  reports  of  new  combinations  to  control  the 
products  of  the  w^-lls.  The  close  wai  at  $1  Ol/gOiJ;!  02;  crude 
in  bbls.  quoted  at  7j8@7?4^c. ;  refined  in  bbls.,  ^%c.,  and  in  cases,  - 
Ifi^^taiO^gC-;  ""P'^t'**' ^"^  I'he  speculation  in  spirits  turpen- 
tine bus  been  quiet,  but  the  clo-ie  on  the  spot  is  firmer  at  3.oc., 
and  100  bbls.  sold  to-aay  for  September  at  35c.,  with  35>.^@ 
.S6c.  bid  for  the  later  months.  Rosins  have  be-'U  dull,  and 
strained  is  lower  at  $1  08((*$1  15  for  common  to  good.  H  )p3are 
more  Brinly  held,  owing  to  injury  to  the  new  crop  by  storms. 

At  tc-day's  Metal  Exchange  pig  iron  certificates  weru'  firmer 
for  late  options  at  |15J^(3|16>^,  with  only  $15  bid  tor  near-by 
months.  Tin  steady  and  showing  more  lifeat  20-70@21f.  spot; 
futures  closing  with  U[)ward  tendency  at  20J^(a20'35e.  Tin  plate 
dull  and  easy  at  14  40(a|;4  473^.  Copper  Jienvy  at  lO?^®  10  93c. 
for  Lake  and  10@10-30c.  for  Baltimore.  Lead  easy.  August 
domestic  nominally  4-20@4i^c.,  but  futures  ottered  down  to 
4J^c.,  with  4o.  the  best  bid.  Sjielter  steady  at  4}^@4i^c.  for 
doinesitc. 

Ocean  freights  were  moderately  active  early  in  tin-  week, 
with  liberal  ^hipraents  of  grain,  but  at  the  clos-  rates  are 
nearly  nominal  at  2i5^@3.1.  to  Liverpool.  Petroleum  churtiu:s__ 
iiave  been  active  at  Ss.  4}.^d.(ii3s.  7>^d.  from  tlnittd  States 
ports  to  United  Kingdoji  and  Continent ;  also  casts  hence  to 
Java  at  35@  26c. 
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COTTON. 

Friday,  P.  M..  August  28,  1885. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Aug.  28),  the  total  receipts  have'reached  11,695 
bales,  against  4,403  bales  last  week,  3,125  bales  the  previous 
week  and  2,038  bales  three  weeks  since.  The  details  of  the 
receipt.s  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows. 


Becei2>ts  at— 


Galveston 

ludianula,  &o. 
Hew  Orleans... 

MobUe 

Florida 

Savannah  

Brunsw'k,  &o. 
Cliarleston 

Pt.  Royal,  &o. 
Wlmlngton 

Horeh'd  C.,&c 
Norfolk 

WestPotat,<fec 

New  York 

Boston 

Baltimore 

Pblladelp'a,  &c. 

Totals  this  week 


Sat. 


237 

13 

1 

227 
45 

1 
7 

6 

53' 


Mon. 


585 

620 
68 

515 

97 

1 

32 

10 


Tiiet.- 


600 


1,307 
6 


415 


Wed. 


1,223 

60 

7 

798 

78 

3 

1 


1,928      2.3321    2,170 


Thurs. 


654 


287 
6 


464 

88 


40 


40 


Fri. 


557 

3,856 

480 

480 

326 

2,613 

94 

182 

43 

43 

936 

3,355 

1 

1 

378 

686 

319 


1,579 


3,149 


Tolat. 


15 

83 
6 

16 

319 

40 


11,695 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Seeeipts  to 
August  28 


Galveston 

Ind'nola,dbo 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'sw'k,&o. 
Charleston... 

Pt.Koyal,&o 
WUmlngton 
M'headC.,&c 
Norfolk... 

W.Pomt.&c. 
New  York 

Boston 

Baltimore 
FMladel'a.&o 


Total 11.691 


1884-85. 


Thii     Since  Sep. 
Week.     1, 1884. 


3,856 

480 

2,613 

182 

43 

3,355 

1 

686 


15 


83 
6 


16 

319 

40 


1883-84. 


Thia     Since  Sep. 
Week.     1, 1883. 


2,575 

470 

486 

78 

36 

637 

167 

20 

150 

67 
140 


38 


4,914 


Stock. 


1885. 


2,092 


9,918 

1,401 

2 

1,967 


1,427 


313 


731 

4 

99,879 

6,310 

655 

3,824 


1884. 


2,226 

16,176 
1,665 


1,057 


697 

7C3 

992 

87.791 
6,310 
1,286 
5,329 


128,523  124,492 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceiptt  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

6alvest'n,&o. 

4,336 

3,045 

12,684 

2,356 

4,523 

4,787 

New  Orleans. 

2,613 

486 

3,611 

48 

3,614 

1,600 

Mobile 

182 

78 

215 

11 

854 

1,320 

Savannah 

3,355 

687 

3,361 

1,767 

4,211 

7,«69 

Uharl'st'n,  &o 

696 

167 

1,397 

626 

1,631 

3,533 

Wilm'gt'n,  &c 

15 

20 

166 

15 

67 

487 

Norfolk,  &o.. 

89 

150 

822 

187 

918 

914 

All  others.... 

419 

281 

712 

45 

138 

908 

lot.  this  w'k. 

11,695 

4,914 

22,971 

5,055 

15,956 

21,218 

Blnoe  Sept.  1. 

Galveston  Includes  Indlauola;  Cliarleston  Includes  Port  Koyal,  &o.' 
Wilmington  Includes  Morehead  City,  &o.;  Norfolk  Includes  West  Point,&o'. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  12,881  bales,  of  which  10,824  were  to  Great  Britain,  53 
to  France  and  2,004  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  138,523  bales.  Below 
are  the  exports  for  the  week. 


Week  Endino  Auti 

28. 

From  Sept.  1, 1884,  to   — 

JKrportt 
irom— 

Exported  to— 

Exporttd  to— 

Qreat 

Conti- 

Tbtat 

Oreat 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain.  ^<'"<" 

nent. 

Total. 

Oalveston 

New  Orleans.. 

1,262 

1,259 

2,521 

Mobile 

Flortda. 

8»Tannah  

Charleston*... 

WllmlnKton... 

Norfolk+ 

Hew  York 

fl,828 

B3 

743 

7,e2B 



Boston 

1,575 

1,575 

Baltimore...  . 

FhUadelp'a,&o 

1,159 
10.824 

1,159 

"■— 

TotaL 

S3 

8,004 
2  741 

12.831 

Tot»l  IM^J" 

M  «5? 

R^ 

17n-!8 

*  InoiuatiH  uxp4>rt4  from  Port  Kuyal,  Ac. 
t  loolndea  export*  from  Weat  Point,  to. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leavinif 
Stock. 

Aug.  28,  AT— 

Great 
Britain, 

France, 

Other 
Foreign 

Coast- 
wise. 

Total, 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

Sorfolk 

New  York 

Other  ports 

200 
None. 
None. 
None. 
None, 
None. 
5,300 
2,500 

None. 
None. 
None. 
None. 
None. 
Noue. 
1,000 
None. 

None. 
None. 
None. 
None. 
None. 
Noue. 
1,700 
Noue. 

73 
None. 
None. 
200 
None. 
None. 
None. 
None. 

273 
None. 
None. 

200 
None. 
None. 
7,000 
2,500 

9,645 
1,401 
1,427 
1,767 
2,092 
731 
92,879 
8,608 

Total  1885. 

7,000 

1,000 

1,700 

273 

9,973 

118,550 

Total  1884 

Total  1883 

6,008 
5,000 

None. 
2.120 

5.150 
1,007 

150 

1.885 

11,308 
10.012 

113,184 
221,528 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  active  the  past  week,  yet  prices  have 
in  the  aggregate  made  considerable  progress  toward  a  recov- 
ery of  the  recent  decline.  Foreign  advices  have  been  extremely 
variable,  reflecting  very  feverish  markets  abroad.  Crop 
accounts  have  continued  fairly  favorable  from  day  to  day,  but 
there  has  been  enough  in  the  accounts  of  violent  storms  and 
excessive  rains  in  some  sections,  and  of  drought,  rust  and 
shedding  of  bolls  in  others,  to  cause  some  uneasiness,  leading 
to  a  demand  to  cover  contracts,  as  well  as  some  buying  for  the 
rise.  A  renewal  of  pressure  on  August  contracts  also  appeared 
on  Wednesday  and  continued  on  Thursday,  causing  an  excep- 
tional advance  in  deliveries  for  this  month.  To-day  an  irreg- 
ular opening  was  followed  by  a  general  decline,  and  a  steady 
close  at  the  reduction.  Cotton  on  the  spot  has  met  with  a 
steady  demand  for  home  consumption,  and,  with  stocks  much 
reduced,  prices  have  latterly  shown  more  firmness.  On  Thurs- 
day the  sale  of  10,500  bales  for  export  was  reported  as  having 
been  made  the  previous  afternoon.  To-day  there  was  no 
change,  and  middling  uplands  closed  at  10  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  865,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,431  bales,  including  10,400  for  export,  3,311  for  consumption, 

720  for  speculation  and  —  in  transit.  Of  the  above, bale! 

were  to  arrive.    The  following  are  the  ofiQcial  quotations  for 
each  day  of  the  past  week. 


Aug.  22  to 
A-ug.  28. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inon  Tnes 

Sat. 

inon|Taea 

Sat. 

mon 

Tue* 

Ordln'y.^l^ft 

8Iifl 

81,6       81,6 

83,6 

83,6 

83,6 

83,6 

83,6 

83,  rt 

Strict  Ord.. 

8^1 

8I3        81a 

«»« 

«»« 

8»R 

8»8 

8b8 

868 

thiod  Ord.. 

96,„ 

96, R      96,„ 

913,6 

97,6 

97,6 
91S|6 

97,6 

yi6 

t^ 

Str.G'dOrd 

9iiie   91116   91116 

913,6 

913,6 

913,6 

Low  Mldd'g 
Str.L'w  Mid 

10         10         10 

10^8 

10^8 

lOig 

lOig 

lo^ 

1016 

ICSie     lOSls     103,8 

105,6 

10i>,6 

10b, 6 

105,6 

10b,„ 

106,« 

Middling... 

100,6   1106,8 

10b,„ 

1076 

107,6 

10',, 

107,6 

107,6 

lO'i, 

Good  Mid.. 

101a    jlOia 

10>a 

105fl 

105b 

1058 

lOSfi 

101>8 

IOBb 

9tr.  G'd  Mid 

lOiiis'lOUjj 

1011,6 

I013i(, 

1015,6 

1013,8 

1013,^ 

1013,6 

lOiSig 

Mldd'g  Fair 

IU18    111," 

IU16 

U3l« 

113,6 

113,6 

113,6 

113,6 

lllSle 

113,« 

111S18 

Fair 

nn°e 

ll"l6 

1111,6 

111316 

1113,6 

1113,6 

lllSlfl 

Wed 

TU.  1  Frl. 

TTed 

Til. 

Frl. 

Wed 

Th. 

Frl. 

Ordln'y . «  » 
Strict  Ord.. 

81,8 

81,6 

81,6 

83,6 

33,6 

83,6 

83,6 

83,6 

83l« 

H^a 

Hifl 

8^ 

H6« 

8=8 

Hbs 

8=8 

86s 

8»8 

Pood  Ord.. 

96,6 

95,6 

9^,6 

97,6 
913,0 

97,6 

97,6 

9 ',6 

97,6 

9',« 

Str.  G'd  Ord 

911,6 

91I16'    911,6 

91=10 

913,8      913,6 

913,^ 

913,g 

Low  Midd'g 
Str.L'w  Mid 

10 

10 

10 

lOhi 

10% 

lOifl 

10 18 

1018 

1018 

103,8 

103,6 

103,6 

10b,„ 

lUb,6 

106,6 

106,6 

10b, 6 

I0b,„ 

Middling... 

105,6 

106,6 

101>,6 

10', 6 

107 16 

107,6 

10'|« 

10', 6 

107,8 

Good  Mid.. 

lOlfl 

IOI3 

1014 

lOOfi 

105« 

10»8 

1058 

1U»8 

1058 

Sir  <i'dMld 

lOUif 

lOllifl 

1011,6 

1013,6 

1013,6 

1013,6 

10i3,e 

1013,6 

lOlSia 

Mldd'g  Fair 

III16 

lUis 

111,6 

nil, 6 

113,6 

113,6 

113,6 

113,6 

113,6 

113,6 

Fair 

lin,„ 

1111,0 

1113,6 

1113,6 

1113i6llll3,6 

111319 

1113,8 

BTAINE 

D. 

Sat. 

Men 

Tue«  Wed 

Th. 

Frl. 

Good  Ordinary ^ib. 

711,6 

711,6 

7'1,6     711,6 

711,6 

7lil« 

Strict  Good  Oriiinarv             

838 

8% 

8%        8% 

8% 

838 

Low  Middlli 
Middling... 

lU 

93,8 
9l3i„ 

93,6 
913,6 

93,6       93, n 

93,6 
913,6 

93,6 
9lJ,8 

913,6 

913,6 

UAREBT  AND  SALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
«veek  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon  . 
rues. 
Wed  . 
Thurs 
Frl. 

Total 


SPOT  MAKKET 
CLOSED. 


Dull.... 

8  ready  . 
Weak... 
Eaay  ... 
Firm... 
Quiet... 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-    I  Oon-    Spec-  Tran 
port,  ^sump  ul*Vn    sit. 


....  208 

....I  460 

....!  414 

....I  62« 

10,400  975 

....I  630 


120 
600 


10,4003.3111 


720 


Total. 


206 
460 
414 
746 
11,375 
1,230 


Sales. 


54,100 
57,900: 
73.4001 
49,000! 
74.31O: 
57,200 


Deliv- 
eries. 

2,100 
1,500 
2,100 
3,800 
2,500 
2,800 


...  14,431  365.90014,800 


The  daily  deliveries  given  above   are    actually   delivered   the   day 
pi«TioU8  to  that  ou  which  they  are  reported. 


August 


1885.] 
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Tm  SiLLBS  Aifo  Pbiobb  of  Futdrbs  are  Bbown  by  the  follow 

n(?  ooinproheiisive  table.  In  the  statement  will  be  found  the 
daily  iiiarkct,  the  priccH  of  sales  for  each  month  each  day,  and 
the  cluHinK  bids,  in  addition  to  the  daily  and  total  saloe. 


ll 

a' 

?m 

44 


*''o?>  T'wS'^   f«Svr  *'oS-  "Siik.  "'2«>" 

0,t»)  I   o.pI^    ;    e.p>  ;    ftp.g  :   o-.'S  :   0..'  = 

2'  S  •  ?•  '?'    •  2:  »>  *  2:  M  i  2:  w  i  2:  L, 

•  ■  ;5:  r  ;g:  y  :g:  if:  ;  a;  ' 


to 

B  sea 
eio' 


"?    -J 

(*  ^  *.  3* 


►0=" 


.» 


<0C5 


COCO     2 

01  •—      ^ 

I  **•: 

COoO 

CO  (ft  o  ci< 


citci     a 


99    -5 
tcto    ^ 

I  «ico: 


OCp 

too 


cooo    eoco 


go    coc9 
to      KJIOOto 


(vtS 


OO      4 
^M      2 

ODOD        ^ 

I  »."; 

»-i-0« 
OOOO 


ceo 


COCO 


ctoo     q 

I  oca: 

to 

obfflC 


-J 

OD-J      2 

I  or; 


CP 


§5  I 


CO       CD 


y 

«oO 

_^ o 


coco     5 
a  ^     ^ 

CCCDO^       «o" 

OQobOvi 


^1 


(ief>    2 

I  »?; 

CD:s  —  CO 
-  *X  • 


coco    ; 
cca>-" 


coco 


coco     5 

5*.     COCCqCO 
CJO      O"*-       lO 


CO.. 


csco     5 
osoi     2 

COCOqCO 
tOCOOt 


coco    5 
dc»    • 

I  «.''•■ 

C0C0o9 
0<rf^      ,». 


oiui    2 

C^'C^       ^ 

cocco'c? 

o»  tj,  O  Jt 

Cscnco 


50  CO 


50  Oi 

o 


(CO 


I  o**: 

y  03     o 


eD(0     5 

obcn      2 

I  op: 

C0C5 Zf3 


a>6t     2 

OCJi      *< 


I  «5''': 


O03 


COO      ^ 

(jicJ)     2 
cso     ** 

CD 
CDCDqCO 

CO      OJ 


coo     ^ 

o«  y*'     2 

00  "* 

1  9p'. 

cc 
coxo«9 
cit  <ui  O  y . 

1-00       rffc 


too     5 
cot    2 

Too     •< 

CO  COq  CO 

dcjOci 


»co     5 
c.  6    2 

,    COo'-O 

'  CjOc; 

QCJ       O 


coco     5 

COCOoCO 

ciaOcn 
■*-  rf^     o 
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*  Includes  sales  In  September,  1884,  for  Septemher,  158,200;  Bepteiu- 
ber-Oct4)ber,  lor  October,  421,800;  Scpt-t^niber-Noveiiilier,  for  November - 
582,200;  Beptenibt^r-Deccmber,  for  Uicuiuber,  1)07,800;  Seiiteiiibep- 
Janiiary,  for  January,  2.114,1IX);  Septcnibcr-Februiirv,  for  February, 
1,95S,200;  St>piiMubi)r-Maroli.  tor  March,  2.294,100;  Septcnihor-April, 
for  April.  1,738.51)0;  Scplimber-MHy,  for  May,  1,17m,.500;  September- 
June  for  June,  1.800,700;  SepteiubHr-Julv,  for  July,  847,500. 


%iW~  We  have  Inclutled  in  tUo  aoove  laoie.  ana  tiuali  couilane  eaoh 
week  to  Klve,  tlie  averaee  price  of  futures  each  day  for  each  month.  It 
win  l>e  found  under  each  dav  following  the  abbreviation  "  Aver."    The 


average  for  eaoh  month  for  the  week  Is  also  irlven  at  bottom  of  table 
Transferable  Orders— Saturday,  10-20c.;    Monday,  10  2.10.;   TuesdaV. 

10-20C.:  Wednesday,  9S5c.;  Thursday,   10'20a  for  August;  9-SOc,    for 

September ;   Friilay,  9-85o. 
Shoit  notices  for  August— Tuesday,  lO-lSc. 

The  following  exchanges  have  been  made  daring  the  weeks 
?03  pU.  to  oxoh.  100  Nov.  for  Deo. 


Ths  Visible  Supply  or  Ootton  to-niffht,  as  made  up  by  eabi* 
•nd  telegraph,  is  as  follown.  The  Continental  Btooks.  aa  woU  aa 
those  for  (Inwit  BriUim  and  the  allout,  are  this  week's  retiimii, 
and  consequently  all  the  H^uropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comolete 
agures  for  to-night  (Aug.  38),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1882. 

fltock  at  IJverpool bales.    621,000     737,000      887.000     621,000 

Btook  at  lyondon 2:1,000        69,000        45,900        73,000 

Total  Great  Britain  stock .  646,000  606,000  912,900  694,000 

Stock  at  Hamburg 5,700  4,700  4,200  2,000 

Stock  at  Ilreinen 35,300  61,100  4.^,000  36,600 

Stock  at  Amsterdam 88,000  45,000  27,000  12,000 

Stock  at  Kotterdam (iOO  900  1,900  2,000 

Stock  at  Antwerp 1,700  3,100  8,000  300 

Stock  at  Havre 154,000  210,000  104,000  124,000 

Stock  at  Marseilles 4,000  6,000  !0,(JO0  1,600 

Stock  at  Barcelona 44,000  57,000  61,000  25,000 

Stock  at  Oeuoa 9,000  14,000  13,000  :2,«00 

Stock  at  Trieste 9,000  10,000  11,000  6,000 

Total  Continental  stocks 301,300      411,800      235,100      221,700 

Total  European  stocks 

tndla  cotton  atloat  for  Europe. 
Amer'n  cutt'u  atloat  for  Eur'pe 


947,300  1,217,800  1,198,000 

51.000  143,000  197,000 

3 1 ,000  3(i,000  42,000 

1.0(10  12,000  22,000 

128,523  124.492  231,540 

15,;i51  12,916  36,0(15 

2,800  3,300  6,100 


915,700 

238,000 

48.000 

13,000 

111.470 

8.034 

2,720 


EKypt,Brazil,Ac.,allt  for  E'i'pe 
Stock  In  United  States  ports 
Stock  in  U.  8.  Interior  towns 
United  States  exports  to-day 

Total  visible  supply 1.176,974  1.549,508  1,7.52,705  1,338,024 

Of  theabove,  the  totals  ot  American  and  other  descriptions  are  as  (ollowi: 
American — 

Liverpool  stock bales  429,000  446,000      591.000      298,000 

Continental  stocks 190,000  2^6,000      IKO.OOO        74.000 

American  atloat  for  Europe...  31.000  36.000        42.000        48,000 

United  States  stock 12.1. 523  124,492      231,540      111,470 

United  States  interior  stocks..  15,351  12.916        36,0f5           8,034 

United  States  exports  to-day..  2,800  3,300          6,100          2,720 


Total  American 796,674 

JCast  Indian,  Brazil,  Ac. — 

Uverimol  stock 194,000 

Londcm  stock 23.000 

Continental  stocks 111,300 

tndla  afloat  for  Rurope 51,000 

E<;ypt,  Brazil,  tio.,  afloat 1,000 


848,708  1,066,705      542,224 


291,000 

69,000 

185,800 

143.000 

12,000 


276,000 

45,900 

125,100 

197,000 

22,000 


323,000 

73,000 

147,700 

238,000 

13,000 


Total  East  India,  Ac 380,300 

Total  American 796,674 


700.800      6*J6.0nO      794.700 
848,703  1,066,705      542,224 


Total  visible  supply 1,176,971  1,549.508  1,732,705  1,336.924 

Price  Mid.  TTiil.,  IJverpool 5>fid.  6i«d.  5»fd.  7ied. 

Price  Mid.  Upl..  New  York lOoiec         lO'eo.  lOigc.  12''eo. 

ty  The  imports  into  Continental  ports  this  week  have  been 
18,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  ii73,534  bales  as  compared  with  the  same  date  of 
1884,  SL  decrease  ot  ."iori.Tyi  bales  aa  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  159,9j0  bales  as 
compared  with  1882. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 
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*  Thla  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  560  bales,  and  are  to-night  2,435 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  ga^n."  towns  have  been  2.350  bales  inore  than  tne  same 
week  last  year. 

OCOTATIO.SS  FOR  MIDDLING  COTTON  AT      1THEB  MARKETS.- 

In  the  table  below  we  give  the  closing  quoiations  of  niiddling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week.  


Weeh  ending 
Augu$i  2S. 


Galveston . 
New  Orleans. 

Mobile   

SuvaniiHh . . 
CUailestou . 
■VFIliiiluKton .. 

■•.lU 

k  .  

Jbaltiii-.-re — 
Phlladelplila. 

Augusta 

Mempliis  — 
Bt.  Louis.. 
Cincinnaii 

liOlUBTille. 


0I/)SINO  QUOTATIONS  FOR  MIDDLISO  COTTOH  OK— 


Sahtr. 


938 

938 
10 
1014 
10 
Ill's 

1038 
1<% 

9»a 

9% 
1038 


Mon, 


936 

99n 
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\     lOlg 


Tue». 
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Wednes. 
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Weather  Reports  by  Telegraph.— Our  telegrams  from 
the  South  to-night  indicate  a  less  satisfactory  crop  outlook 
than  of  late.  There  are  complaints  of  damage  from  man^ 
sections,  drought,  worms,  caterpillars,  etc.,  being  the  caus 
given  but  to  what  extent  the  previous  very  flattering  pros- 
pects'are  to  be  modified  it  is  as  yet  too  early  to  determine. 
The  South  Atlantic  Stales  have  been  visited  by  a  very  severe 
cyclf.ne  and  it  is  probable  that  the  Sea  Island  crop  has  been 

A  fl.Tn  ft,  gP(-l . 

ya-ct.'^inn,  Texas.— It  has  rained  on  one  day  of  the  week, 
therainfall  reaching  seven  hundredtlis  of  an  inch.  New  cot- 
ton received  thus  far  5,705  bales.  The  thermometer  has 
ranged  from  78  to  91,  averaging  85. 

ludiaiiola,  3'ea-•a.^.--^Ve  have  had  ram  on  two  days  of  the 
■week,  but  not  enough  to  do  much  good,  and  we  are  suffering 
dreadfully.  Some  cf  the  upper  i  ouiities  which  have  liad  rains 
will  make  splendid  crops.  Average  ihermometer  84.  highest 
93  and  lowest  77.     The  rainfall  reached  four  hundredths  of  an 

Palistine,  Texas.— We  have  had  one  good  shower  during 
the  week,  the  rainfall  reiching  twenty-three  hundredths  of  an 
inch.  The  crop  is  a  good  one  though  ,t  has  been  much  injured 
by  droUKht.  Picking  progresses  finely.  The  thermometer  has 
averaged  82,  the  luKhett  being  93  and  the  lowee^t  71. 

Btnih-ci lie,  Texas.— The  weather  has  been  warm  and  dry 
all  the  »  eek.  Picking  is  making  good  progress.  0roi)8  good. 
The  thf-rmometer  has  averaged  84,  ranging  from  72  to  95. 

Lulnip,  Teuas.—'We  have  had  no  rain  all  the  week.  Much 
damage  lias  been  done  by  drought.  Good  rains  lave  fallen 
southward  and  westward,  and  those  sections  will  make  fair 
crops.  Pickii  g  progresses  finely.  The  thermometer  has 
ranged  from  76  to  97,  averaging  87. 

Columbia,  Texas.— The  weather  hnsbeen  warm  and  dry  all 
theweek— just  as  desired.  Pir king  is  progressmg  finely.  The 
cotton  crop  promises  well  if  the  weather  continues  dry.  Rain 
is  feared  ai^  it  may  bring  oaterpillare.  Average  thermometer 
83,  highest  93  and  lowest  71. 

Brenham,  Texan. — It  has  rained  splendidly  on  two  days  of 
the  we.  k,  ilie  laMi'all  reaching  one  inch  ann  ten  hundredths. 
Tl-e  rams' were  very  beneficial,  and,  notwithstanding  the  dam- 
age by  drought  tl  e  crop  will  be  a  fair  one.  Picking  progresses 
well.    The  ihermouieterhas  averaged  86,  the  highest  being  99 

and  the  lowest  73.  ,         ,     ,  ,     ,  ,     ■       ^, 

Beltun,  eu  a.s-.— We  have  had  one  good  shower  during  the 
wei-k,  the  rainfaU  reaching  forty  hundredths  of  an  inch. 
Hardiv  enouuh  I'ain,  but  with  what  wh  have  had  this  week 
and  l,:st  wet k  the  crop  prouii-es  reasonably  well.  The  ther- 
nionie;er  );as  a\ei.'iged  82,  langing  Jrom  65  to  97. 

V^tiitherford.  Texas.— It  has  lained  splendidly  locally 
on  two  days  of  the  week,  doing  immense  sood,  hut  unto  ■- 
tunately  the  rain  did  not  full  over  a  large  portion  of  the  coun- 
ty, which  is  siill  suffering.  The  therni<imeter  has  ranged 
from (0  to  97,  averaging  79,  and  the  rainfall  reached  one  inch 

and  two  hum  rei  ths.  

Dalla.i,  Texas.— We  have  had  one  delightful  shower  during 
the  wceii',  ai  d  the  indications  are  that  it  extended  over  a  wide 
surface,  'nie  rainfall  readied  nine  y-one  hundredths  of  an 
nch.  Picking  is  making  good  progress.  Crops  are  good 
despite  tint  drought.     Average   thermomettr  85,  highest  100, 

lowf  St  69.  T     .  .      J  ..         ,  ■ 

HeiK  Orleans.  Lauistana. — It  has  rained  on  four  days  of 
the  wei-k,  the  rainfall  reaching  one  inch  and  ninety-four 
hundred! iis.     The  tliermometer  has  averaged  83. 

S/'reie//"rt,  Loiiisiaun.-  Rahifail  lor  the  week  ninety 
hundredlhsof  an  inch.  The  theimomeler  has  averaged  79, 
the  hi^'hest  being  93  and  the  lowest  63. 

Mtr.d  an.  iJisyUsippi-.—We  had  rain  during  the  early  part 
of  the  w  e<-k,  but  the  laiterpoition  has  be.  n  clear  and  pit  asant. 
It  is  <laimfd  that  much  damage  has  been  done  by  caterpillars 
and  bobwornis,  and  that  in  consequence  crop  estimat.  s  are 
twei  ty-five  per  ceiit  IfSS  than  a  month  ago.  Picliing  pro- 
gresses finel) .  The  thermometer  has  ranged  from  68  to  88, 
avei  aging  78. 

Cnvii.lv s.  Hii'S'issippi.—Uhae,  rained  on  one  day  of  the 
week,  the  r  infall  itacliing  one  inch  and  three  hundredths. 
It  is  clainied  that,  much  damage  has  been  done  by  shedding 
and  boll  worms.    The  decline  in  condition  during  August  is 


estimated  at  twenty  per  cent.   Average  thermometer  79,  high- 
est 95,  lowest  57. 

Leland,  Mississippi. — The  weather  has  been  cool  during 
the  week,  with  rain  on  two  days,  the  rainfall  reaching  sixty- 
four  hundredths  of  an  inch.  Every  one  seems  to  have  become 
reconciled  to  the  short  crop.  The  thermometer  has  averaged 
78-1,  the  highest  being  93  and  the  lowest  60. 

Little  Rock,  Arkansas.— Fi\e  days  of  the  week  have  been 
fair  to  cloudy,  with  rain  on  three  dajs.  The  rainfall  reached 
eighty-one  hundredths  of  an  inch.  Cotton  has  been  greatly 
damaged  in  this  State  during  the  past  two  weeks,  and  the 
crop  is  not  expected  to  be  larger  than  in  1884.  The  thermom- 
eter has  averaged  81,  ranging  from  63  to  95.  Last  week  was 
clear  and  pleasant.  The  thermometer  ranged  from  64  to  94, 
and  averaged  78. 

Helena,  Arkansas.— It  has  been  showery  on  one  day  and 
the  remainder  of  the  week  lias  been  pleasant.  The  rainfall 
reached  twenty-nine  hundredths  of  an  inch.  Crop  accounts 
are  less  favorable;  it  is  claimed  that  the  crop  has  been  badly 
damaged.  The  thermometer  has  ranged  from  61  to  91,  aver- 
aging 78. 

Memphis,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  inappreciable.  The  drought  contin- 
ues. Crop  accounts  aie  lessfavorable.  Average  thermometer 
80,  highest  93,  lowest  59-5. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  lias  averaged  79,  the  highest  being  94  and 
the  lowest  56. 

Mobile,  Alabama.— It  has  been  showery  on  five  days  of  the 
n  eek,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
The  crop  is  developing  promisingly  in  general.  There  are 
complaints  of  rust,  worms  and  shedding  in  Central  Alabama. 
The  r*  ported  damage  to  crop  is  much  exaggerated,  although 
the  extreme  possibilities  have  been  considerably  curtailed. 
The  thermometer  has  averaged  79,  ranging  from  69  to  92. 

Montgomery,  Alabama. — We  have  had  showers  on  two 
days  of  the  week,  the  rainfall  reaching  seven  hundredths  of 
an  inch.  Boll  worms  and  caterpillars  are  reported  everywhere, 
and  it  is  claimed  that  great  injury  is  undoubtedly  being  done. 
'1  he  thermometer  has  ranged  from  65  to  94,  averaging  79. 

Selma,  Alabama  — Telegram  not  received. 

Auburn,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  i-eaching  eight  hundredths  of  an  inch. 
Caterpillars  have  appeared,  but  the  injury  done  is  as  yet 
limited.  Crop  accounts  are  less  favorable.  It  is  claimed  that 
rust  is  developing,  that  the  bolls  are  dropping  badly,  and  that 
the  top  crop  will  be  poor.  The  thermometer  has  averaged  78 
the  highest  being  90  and  the  lowest  63. 

Madison,  Florida.— We  have  had  rain  on  five  days  of  the 
week,  tne  rainfall  reaching  two  inches.  Caterpillars  are  re- 
ported to  be  doing  much  damage.  The  thermometer  has 
averaged  86,  ranging  from  80  to  90. 

Macon,  Qeoryi'i.—lt  has  rained  on  one  day  of  the  week. 
Picking  is  progressing  finely.  There  are  reports  of  damage 
from  rust  and  sheddmg,  but  no  serious  harm  has  been  done. 

C'dumbus,  Heorgia.—The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  hive  had  rain 
an  two  davs.  The  rainfall  reached  thirty  huniredths  of  an 
inch.  Crop  accounts  are  less  favorable  on  account  of  rust 
and  caterpillars.  Average  thermometer  78,  highest  89,  lowest 
65. 

Savannah.  Georgia.— We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  five  inches  and  eight  hun  Iredths 
The  thermometer  has  averaged  80,  the  highest  being  93  and 

Atigusta.  Georgia.— We&ther  during  the  week  dry  and  very 
warm,  with  one  light  rain.  The  rainfall  reached  six  hun- 
dredths of  an  inch.  Accounts  are  somewhat  off,  but  the  crop 
is  in  verv  good  shape,  an  i  promises  a  fine  yield.  Picking  is 
progressing  finely,  and  new  cotton  comes  in  fieely.  The  re- 
ceipts for  the  week  are  mainly  made  up  of  new  crop.  The 
thermometer  has  averaged  80,  ranging  from  63  to  99. 

Atlanta,  Georgia— it  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  Weather 
toodiy.  The  thermemeter  has  ranged  from  60  to  91,  aver- 
aging 77'4.  .      J        /.        1  c 

Cnarleston,  South  Carolina.— It  has  rained  on  five  days  of 
the  week,  tbe  r.ainf  ill  reaching  six  inches  and  t«elve  hun- 
dredths.    Average  thermometer  80,  highest  89,  lowest;  68. 

Sliitebv,'g.  Smith  0-irnlma—lt  has  rained  on  three  days 
of  the  week,  the  rainfall  reafhing  one  inc:i  and  twenty-seven 
hundredths.  Catei iJillars  have  appe.ared,  though  with  limited 
injury  .•  s  ■*  et.  It  i«  claimed  that  much  damage  has  teen  done 
by  drought  and  shedding,  and  that  the  t.p  crop  will  t,e  poor. 
Picking  h-:s  commenced.  The  thermometer  has  averaged 
78-2,  ringing  fioin  64  to  93. 

Wilson,  North  Carolina.— We  have  had  ram  on  one  day 
of  the  week,  the  -ainfall  reaching  thirty-six  hundredths  of  aa 
inch.  Crop  accon.its  are  less  favorable.  Tne  thermometer 
has  ranged  f  rem  .55  to  98,  averaging  83.  ,.         ,  u 

The  toUowing  statement  we  have  also  received  by  telegrapn, 
BhowiiiK  the  heiirht  of  the  rivers  at  the  points  named  at  3  o  clock 
August  27,  1885,  and  Augus;  23,  lti&4. 


New  Orleans Below  lilnh- water  mark 

Meiiiiihis Ahcve  low-water  luark 

Niislivllie. Aliove  low-wuter  luiuk 

^hievpport Alii've  low-water-niark. 

Vicksbui-K A1)0»  e  low-waier-iiiark. 


Aug.  27,  '85 

Avg.  as,  'S*. 

Feel. 

lt\ch. 

Feel. 

Inch. 

10 

9 

li 

« 

10 

2 

6 

8 

1 

0 

1 

1 

.=> 

3 

I 

10 

16 

8 

9 

8 
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New  Orleans  reported  below  hlRh-water  mark  of  1871  until 
Hept.  9,  1874,  when  tlio  zero  of  (fauxe  wan  cliunKed  to  hinh- 
water  mark  of  April  15  and  18,  IS"),  whieli  is  (t-lOllis  of  a  foot 
above  1871.  or  10  feet  above  low  water  mark  at  that  point. 

India  CJotton  Movement  from  all  Ports.— Tlie  receipts 
and  Rhiptuents  of  cotton  at  Bnnil>ay  have  been  a.s  follows  for 
the  week  and  year,  bringing  tlio  figures  down  to  August  27. 

BOMBAY  BSOBIPTS  AND  SHIPMENTS  rOB  POOB  TEAKS. 


iShipmenlt  thi$  week 

Tear]  area  I 

IBriVn 


SKipmenti  tinee  Jan.  1. 


1895 
1884 
1883' 
1882 


1,0001 


1,000 


1,000  217,0n0l 458,0  VI 

4.''4,(KK)  ."lO-'.OOO 

1,000  441,011(1,775.000 


,0001    4,0001    7,000  723,000  5!l0,00J 


Total 

675.000 
I.(>R2.(iOO 
1,216,000 
1 ,3  1 3,000 


Reeeiplt. 


TAtu 
Iftefc 

1,000 

3,<I00 

3,0(10 

11,000 


Since 
Jan  1 

987,000 
1.530.000 
1  ,.M  1 ,000 
1.(01,000 


According  to  the  foreRoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  nil  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  407,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  sine*  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


ahipmtnUfor  <ft«  wetk. 

Shipmentt  tinte  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1885 

1894 

MadrHS— 

1885 

1884 

All  others— 

18H5 

isa4 

i'.obo 

i.obo 

51.400 
87,500 

4,010 
31,400 

24,7C0 
9,500 

17.500 
40,200 

"boo 

25,700 
11,800 

71,900 
127,70(' 

4,000 
32  000 

50,400 
21,300 

Total  aU- 

1885 

1884 

i'("oo 

i'.ooi) 

83,100 
128,100 

43.200 

52,(;00 

176,300 
181,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  Jes.i  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EOROPB   FROM   ALL  INDIA. 


SJi.'nmente 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

ThU 

meek. 

Since 
Jon.  1. 

TMt 
week. 

/Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Bombay 

All  other  porte. 

1,000 
1,000 

675,000 
126,300 

i'.bbb 

1,082.000 
181,000 

1,000  1.216.00< 
1,800      123.00( 

Total 

901,300 

1,000 

1,263,0  11 

2,800  1,339,900 

This  last  statement  affords  a  very  interesting  comparison  (  f 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrang*  - 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  c.f 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowinji 
are  the  receipts  and  sliipments  for  the  past  week  and  for  th< 
orresponding  week  of  the  previous  two  years. 


Alexandria.  Eaypt, 
August  26 

1884-95. 

1S83-81. 

1882-8:- . 

Beoelpts  Hiaatars*)— 

This  week 

Since  Sept,  1 

3,ei's.o"6 

2,f96',6()0 

2,254006 

TMt 
week. 

Since 
Sept.  1. 

Thxt 
week. 

Sinee 
Sept.  I. 

TMt 
week. 

Situi    m 

Sept.   ■. 

Exports  (bales)— 

Xu  Liverpool 

Xo  Continent 

299.000 
203,000 

254,000 

140,(i00 

239.000 

9»,OOl 

Total  Europe 

502,000 

394,000 

1    

328.001 

*  Acantarl8  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  26  were  cantars  and  the  shipments   to  all  Europe 

bales. 

Manchester  Market. — Our  reoort  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1885. 


S2|  Cop. 
JwUC 


SH  lt>: 
SMrtingt, 


6.  i. 

J'ne26  7ll,«  87i3 

July  3|7''9  ^S'lo 

"    10  71!>i«a8ls 

17  S      itSHi 


24 
"  31 
Aug.  7 
••  14 
"  21 
"    28 


8i8  aS'ifl 

8S,^a858 
8:ii>»8»R 

83,g»S58 
83,««8iS8 


d.  a.  il 
5  «6  11 
5  «61l 
5  »6  11 
5  «8  11 
0 


6     a? 
6     «7 


a7 
»7 
«7 
«7 


Oott'n 
MU1. 
Uplit 


(1. 

5»(> 

5"ie 

5»8 

f>H 

59l6 

5'9 

51« 


1884 


32«  Cop. 
7v)itt. 


d. 

8°8  » 
8»s  » 
858  » 
8<>«  « 

S»8  a 

8»8   » 

8»Ha 

89i«» 
8»nt 


8H  Uu. 
Bhirtingt. 


d  R. 
918  5 
fligS 
Big  5 
9>«5 
9195 
9%  5 
918  5 
9i«5 

91,„I5 
9i8'5 


s. 

»7 
W7 
»7 
«7 
■87 


Oo'fn 
Vpldt 


<1 

60 1  a 
6"ie 

63l6 

6>4 

614 


8i,»7  m  Hi« 

8»9»7  1>«'  6% 

8>«»7  1>4  63i6 

7i«i»7  0>9'  6I19 

7»«ffl7  OH  *iH 


East  India  Crop  Prospects. — Our  cable  from  Bombay  to- 
day says  that  crop  accounts  continue  cncourag^g. 


Cottov  Cxvtv  CiR'-t.'HR.— Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  ISS.'i,  will  be  ready  aVjout  the 
10th  of  September.  Parties  desiring  the  circular  in  (juintitios, 
with  thoir  business  card  printed  thereon,  slioul  I  send  in  their 
onlers  as  soon  as  possible  to  ensure  early  delivery. 

New  North  CJauolina  Cotton.— The  first  bale  of  cotton 
of  the  crop  of  18S,5-80  raised  in  North  Carolina  reached  Nor- 
folk, Va.,  on  Wednesday,  August  20.  Ljvst  year  the  first  bale 
from  North  Carolina  was  received  at  Norfolk  August  27. 

Egyptian  Crop.— Our  correspondent  at  Alexandria  sends  a* 
the  following  interesting  letter  respecting  the  prospect*  of 
csotton  in  Egypt  the  coming  year  : 

Alexandria,  E  gypf,  August  4,  1886. 
Messrs.  William  Ji.  Dana  d-  Oo,  : 

(lENTLEMEN  :  The  treneral  opinion  is  that  the  prospects  for 
the  new  harvest  continue  very  favorable;  the  water  is  (piite 
abundant  everywhere,  and  if  the  fogs  or  rains  do  not  inter- 
feie,  and  it  really  the  estimated  increase  of  10  fusr  cent  in  the 
acreage  is  verified,  wo  shall  have  ncxtseasonan  abundant  har- 
vest of  say  4,000.000  to  4,100,000  cantars,  again-t  ithis  season) 
1884-85,  3,750,000  cantars,  against  (last  sca.son)  188:1-84,  2,700,- 
000  cantars.  Notwithstanding  the  above  view  held  by  our 
merchants  up  to  this  time,  I,  for  my  part,  do  not  think  that 
we  shall  reach  the  figure  of  4,000,000  of  cantars  for  these  good 
reasons: 

We  must  not  forget  that  the  figure  never  before  reached  in 
Egypt  3%  millions,  which  is  the  crop  for  this  season;  and  it  is 
not  due  now  so  much  to  the  greater  extension  of  sowing  as 
to  a  larger  return  (per  feddan)  brought  about  by  the  abund- 
ance of  the  water. 

It  is  tiuo  that  this  season  water  exists  in  the  same  or  even 
in  greater  abundance,  but  on  the  other  hand  in  looking  over 
the  statistics  for  the  last  twenty-five  years  we  shall  see  that 
during  this  lapse  of  time  there  is  not  a  single  abundant  har- 
vest succeeded  by  another;  we  shall  observe  rather  that  it  is 
only  after  each  four,  five  or  six  years  that  the  abundant  har- 
vests succeed  each  other. 

This  is  explained  in  this  way:  The  cultivation  in  Egypt 
knows  absolutely  no  fertilizer  other  than  water,  and  water  on 
its  part  suffices  perfectly  for  the  amendment  of  any  soil  and 
for  tillage,  according  to  the  seasons. 

Yet,  on  the  other  hand,  it  is  reasonable  to  suppose  that  a 
limit  to  the  fertility  of  Egyptian  soil  exists,  and  this,  indeed, 
the  records  prove  ;  the  land  follows  the  same  natural  laws  as 
elsewhere,  and  has  need  of  a  rest  after  each  harvest  m  order 
to  re^^ain  its  fertility.  The  harvests  in  E;4:ypt  being  very  close 
(occurring  as  often  as  three  times  a  year),  an  abun<iaiit  yield 
of  any  production  whatsoever  it  may  be  causes  a  scanty  one 
to  follow. 

Finally,  the  haivest  of  cotton  takes  place  in  Septembsr- 
October,  and  in  November  grain  and  beans  are  sown,  in  Lower 
E^vpt  (the  Delia)  mostly  wneat. 

Now,  notwithstanding  ths  abundance  of  water,  which  has 
never  failed,  with  >ut  having  any  other  c  luses  to  explain  it, 
the  last  harvest  of  grain  has  turned  out  a  miseab'.e  one,  worse 
than  u  has  been  for  years  both  in  quality  and  quantity. 

The  general  belief "  is  that  the  quality  of  the  cotton  grown 
this  teason  will  be  dicidedly  infeiior.  this  opinion  is  lased  on 
the  fact  that  obseivation  has  shown  that  every  season  in  which 
water  was  abundant  the  thread  is  wanting  in  f-trength  and 
vigor,  a'thouyh  longer.  Samides  of  new  cotton  have  alrrady 
reached  us,  the  2Sih  of  July,  from  Faioum.  It  is  true  that  no 
general  opiuion  can  be  forratrd  from  these  sample^  (that  being 
premature,  for  in  general  Upper  Egypt  liarvests  are  earlier), 
still  it  only  confirms  what  has  been  said  above  with  regard 
to  the  quality. 

It  is  provable  that  this  season  the  cotton  harvest  will  be 
earlier  by  about  fifteen  days.  Nothing,  however,  is  yet  sure; 
all  has  gone  well  so  far;  the  weather  has  been  abundantly 
moist  and  warm  and  the  water  has  been  well  distributed  and 
sufficient  during  tlie  summer,  and  in  abundanc-  the  last  month. 
A  single  night  of  f(jg  might  ruin  all,  and  two  days  of  rain 
destroy  the  half  of  the  harve-t.  Yours,  E.  S. 

P.  S.  Not  only  has  the  harvest  of  wheat  been  short,  hut  also 
maize,  barley  and  lentils,  the  arrivals  of  which  on  fXchange 
are  minimum  this  season.  Maize  particulirly  has  failed  ;  it 
might  be  Slid  that  no  shipment  for  Europa  has  been  able  to 
avoid  a  claim — all  fermented  on  the  voyage. 

East  India  E.x  ports  for  the  First  Six  Months  op  1885. 
— We  have  received  today  from  Messrs.  Wallace  &  Co..  Bom- 
bay, a  statement  showing  the  exports  of  cotton  to  Europe 
from  all  India  ports  for  the  six  months  ended  June  30,  1883, 
which  practically  confirms  the  telegraphic  returns  as  published 
in  the  Chroniclis  from  week  to  week.  The  statement  is  as 
follows  : 


Exports  fn.m— 

Rimiba.v 

Kitrracbee 

Calcutta 

Madras 

Tuilcorln 

Coconada  and  Masullpatam 

Total 


r>  Great 
Britain. 


200.007 

9,512 

65.156 

3,247 

24,M04 

500 


293.326 


I0 
Continent, 


427,H:i« 
12,076 
lu,2d- 

"9,591 
10,456 


47«',i44 


Total, 


6^7,843 
21,5S8 
71,438 
3,iA7 
34,493 
10,956 


769.570 
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By  reference  to  the  Chronicle  of  July  4  it  will  be  seen  that 
our  total,  as  made  up  from  the  telegraphic  returns,  was 
767.900  bales,  or  within  1,700  bales  of  the  actual  mail  returns, 
■which  have  only  just  arrived — nearly  two  months  later. 

Jute  Butts,  Bagqino,  &0. — There  has  been  quite  an  active 
demand  for  bagging  during  the  past  week,  and  considerable 
business  is  reported.  Prices  are  very  firm,  and  offers  of  a 
shade  under  present  figures  for  some  large  parcels  have  been 
declined.  Sellers  are  looking  for  a  further  advance,  but  at  the 
close  9}4c.  for  IJ^  lb.,  9^40.  for  1%  lb.,  lOJ^c.  for  2  lb.  and 
llJi^c.  forstandard  grades  are  the  quotations,  and  3,000  rolls  are 
reported  within  this  range.  There  is  only  a  moderate  call  for 
butts,  orders  being  confined  to  the  present  wants  of  the  trade. 
The  market  is  unchanged,  though  the  feeling  is  easy,  and 
sellers  are  still  naming  IJs®!  15-16c.  for  prime  quality  of 
paper  grades  and  2J 802=30.  for  bagging  quality. 

SHiPPlNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
10,106  bales.  So  far  as  the  Southern  ports  are  concerned,  thtse 
are  the  same  exports  reported  by  telegraph,  and  published  w 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursdaj 
night  of  this  week. 

Total  hales. 

New   York— To  Liverpool,  per  steaimerfi   Aurania,    ',-^00 

Britaniiie,  1.196 (  ity  of  Chtstcr,  1,576 City  ot  Rome, 

869  ...Heivelia,  837....La  Plai-e,  C50 6,^23 

To  Hull,  per  steamer  Otranto,  200 2(i0 

To  Havre,  i)er  eteamer  Amerique,  53 53 

To  Bremen,  per  steamer  Neckar.  150 150 

To  Hamhurg,  per  steatner  Moravia.  100 100 

To  Antwerp,  per  steamer  Westernland,  100 100 

To  Genoa,  per  steamer  Mount  Olivet,  3i'5 395 

New  Okleans— To  Liverpool,  per  steamtT  Merchant,  ais 948 

Boston — To  Liverpool,  per  steamer  Favonia.  .*)75 575 

PHtLADELPHiA— To  Liverpool,  per  steamer  Britisli  Princess,  957        957 

Total 10.106 

The  particulars  of  these  shipments,  arranged  in  our  usual 
foim,  are  as  follows: 

iyH>e>-  lire-     JIam-     Anl- 

vonl.     Sull.  Havre,     men.     burg.    werp.   Genoa.  Total 

New  York.      6,628        200          53        150        100        100       395  7,626 

N.Orleans.        918 948 

Boston 575     575 

FWladelp'a         957     957 

Total...      9.108        200  53        IJO        100        100        395    10,106 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Vera  Cruz -Aug.  22— Steamer  Estaban  tie  An- 
tuuano,  1.259. 

BosT  >N-For  Liverpool— Aug.  21— Steamer  Catalonia, . 

Fhiladeli'iiia- For  Liveriiojl— Aug.  25— Steamei  British  Prince,  1,159. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

Satuiisixa,  steamer  (Span),  for  Liverpool,  wbile  loading  ootton  at  the 
Gui  'U  Dock,  foot  of  King  Street,  cfew  York,  on  August  20,  raught 
lire  among  lier  cargo.  After  the  lire  was  oxtluguisbed  It  va.s 
discovered  that  about  a  Imndn^d  bales  of  cotton  had  been  damaged 
by  ar.j  and  water,  which  entailed  a  loss  of  between  ^1,500  and 
$2,000.  The  steamer  was  not  damaged.  The  loss  on  the  cargo 
was  fully  insured. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tua. 

Wednm 

Thurt. 

Fn. 

Uverpool,  steam  d. 

'ei* 

'64* 

^64* 

'{4* 

^64* 

'64* 

Do          sail...d. 

..-■ 

.... 

..•• 

Havre,  steam c. 

»32' 

«32* 

»sa* 

832* 

832* 

833' 

Do     sail c. 



.... 

.... 

..*• 

.... 

Bremen,  steam. .c. 

38* 

38' 

38* 

H' 

Sg' 

38 

Do        sail c. 

.... 

.... 

.... 

.... 

.... 



Hamburg,  steam.c. 

^32®°  16* 

^32®^  16* 

's3®'ie' 

»32®'*1Q^ 

»32®^16* 

Saaa^ia' 

Do        sail....c. 



... 



.... 

.... 

Amst'd'm,  steam.c. 

^4^932 

^43832 

"4®  832 

H3»32 

ka»32 

'4a»32 

Do         8ail...c. 







.--. 

.... 

.--. 

Beval,  steam d. 

1S84-732- 

lS(^-73j. 

•864-732- 

1364-''32' 

1364-732* 

l»e4-''32* 

Do     sail c. 

.--. 

.... 

.... 

.... 

Barcelona,steam,c, 

"4' 

H' 

^4* 

"4* 

V 

V 

Genoa,  steam c. 

^le^'sa' 

Si.s'sa* 

Sl6®'32 

3168732' 

3l6®'3a* 

3l6®'32* 

rieste,  steam.. .6. 

".4- 

"64* 

"64' 

"64* 

"64" 

"64- 

Antwerp,  8team..c. 

V 

J*' 

H- 

»8- 

•e* 

^- 

*  Compressed. 

LiVEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
Statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American — Estim'd 
Total  import  of  the  "week 

Of  which  American 

&.mount  afloat , 

Of  which  American 


Aug.  7.      Aug.  14.     Aug.  21.    Ang  23. 


3'),000 
2,000 
1,000 

2  8. 000 

7.000 

6,000 

725,000 

513.000 

19.00  I 
9,000 

37,000 
8.000 


42 ,00c 

3.00c 

1,000 

32,000 

11.000 

2,000 

6^1,000 

478,000 

7.00c 

e.ooc 

36,00( 
9,00< 


48,000 
5,000 

39,006 

6.000 

1,000 

616,0O< 

451,001 

17,001 

IS.OOt 

36,00(1 

15.000 


40,000 
4,000 
1,000 

30,000 

6,000 

4,000 

623,000 

429,000 

20,000 

12,000 

40,000 

19.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  2S,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
12:30  P.M. 

Mid,  Upl'ds 
Mid.  Orl'ns. 

Sales 

pec.&exp. 

Futures. 
Market, 
1 2:30  P.M. 

Market, 
4  p.  M.' 


Saturday  Uonday.    Tuetday.    Wednei.  T^urtd'y.    Fnday 


rirm. 

57l6 

4.000 
500 


Firm  at 
2-84  ad- 
vance. 

Firm, 


eteady. 

7,000 
500 


TCasy  at 

2-114  An- 

cliiie. 

Steady. 


narden*H 
tendeacy. 

5'16 
51s 

8  000 
500 


Steady   at 
2-64  ad- 
vance. 

Steady. 


Firm. 

518 

6,000 
600 


Steady   al 
]-B4  de- 
cline. 

Steady. 


More 
doing. 

5V) 
5Bi« 
10,0)0 
500 


Finn  at 
2-04  ad- 
vance. 

Barely 
steady. 


Firm. 
51a 

58l6 

7,000 
500 


Quiet. 

Quiet 

but 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

tW  The  pntea  are  qiven  in  pnice  and  6Uhs,  thtis:  5  62  meant 
5  62-64rf..  ana  6  03  mean*  6  3-64d. 


Sat.  Aug.  i'i. 

Mon..  Aug.  24. 

Tnes.,  Aug.  25. 

Open 

BiQh 

Low. 

Olot. 

Open 
d. 

Biah 
d. 

Low. 
d. 

Otoe, 
d. 

Open 
d. 

Bioh 

Low. 

Olot. 

d. 

(I. 

d. 

d. 

d. 

d. 

d 

August 

5  88 

5  21 

5  2-i 

5  28 

5  29 

5  25 

5  25 

5  25 

528 

5  21 

5  28 

5  2S 

Aug.- Sept.. . 

528 

5  23 

5  28 

6  28 

5  25 

5  25 

5  25 

5  25 

5  28 

6  28 

5  28 

528 

3ept.-Oot,., 

5  28 

5  26 

S26 

5  28 

5  23 

5  23 

523 

6  23 

5  26 

528 

5  23 

6  85 

0Ct.-NOT.., 

5  23 

522 

5  22 

5  22 

5  20 

5  20 

5  20 

6  20 

6  23 

5  23 

5  22 

6  28 

NoT.-Dec... 

5  22 

5  22 

5  22 

5  22 

519 

6  19 

519 

619 

5  22 

6  22 

5  21 

5  21 

Dec.-Jan 

5  23 

522 

5  22 

522 

5  19 

5  10 

5  19 

619 

5  22 

5  22 

5  21 

6  21 

Jan..Feb..,, 

5  23 

6  23 

5  21 

5  23 

5  20 

5  20 

5  20 

5  20 

5  23 

523 

5  22 

5  28 

Feb.-March 

5  28 

6  28 

5  26 

6  28 

5  23 

5  23 

5  23 

523 

6  26 

5  26 

5  25 

625 

March-Apr. 

528 

6  28 

5  23 

5  23 

5  25 

5  23 

5  23 

5  23 

5  29 

629 

5  28 

528 

Wednes.,  Ang.  ijti. 

Thnn.,  Ang.  27. 

Frl.,  Ang.  28. 

Open 

Bigh 
d. 

Low. 

Oloi. 

Ottn 

Biah 

tow. 

GUM. 
d. 

Open 

Bith 
d. 

toio. 
d. 

010$. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

August 

5  29 

5  29 

5  29 

5  29 

5  32 

5  33 

5  31 

6  31 

631 

6  31 

5  30 

530 

AiiK..Sept... 

B2a 

6  29 

6  29 

6  29 

532 

5  32 

5  31 

5  31 

5  31 

5  31 

630 

5S0 

3ept.-Oot.. 

5  23 

623 

5  25 

5  25 

5  28 

528 

5  27 

5  27 

527 

5  27 

5  26 

5  26 

Oct.-NOT_,, 

6  22 

5  22 

5  22 

5  22 

5  23 

5  25 

5  21 

6  24 

6  24 

5  21 

6  23 

583 

NoT.-Dec... 

6  21 

5  23 

5  21 

5  22 

5  23 

5  23 

5  23 

5  23 

6  23 

5  23 

5  22 

522 

Dec.-Jan  ... 

521 

5  21 

5  21 

5  21 

5  23 

5  23 

5  23 

5  23 

5  23 

623 

5  22 

582 

Jan.-Feb,,., 

5  23 

5  23 

5  23 

S23 

6  26 

6  26 

5  23 

5  25 

6  25 

5  25 

6  24 

524 

Feb.-March. 

52a 

5  26 

5  26 

528 

5  28 

5i8 

6  27 

5  27 

5  27 

5  27 

5  26 

588 

March-Apr, 

529 

5  29 

6  29 

5  29 

5  31 

5  31 

530 

530 

5  30 

5  80 

5  29 

58« 

BREADSTUFFS. 

Friday,  P.  M.,  August  28, 1888. 

The  flour  market  has  been  only  moderately  active,  sympa- 
thizing but  slightly  with  the  fluctuations  in  wheat.  To-day 
there  was  a  fair  trade  at  about  steady  prices. 

Wheat  futures  were  greatly  depressed  early  in  the  week, 
declining  about  5  cts.  per  bushel  from  the  closing  figures  of  Fri- 
day, under  the  influence  of  the  statistical  position  and  the 
slow  outward  movement.  On  Tuesday  there  was  some  re  - 
covery  on  the  frost  accounts  from  the  Southwest,  but  on  Wed- 
nesday the  market  was  again  easier.  On  Thursday  there  was 
renewed  activity  and  buoyancy.  To-day  the  speculation  was 
less  active  and  the  tone  feverish,  under  which  prices  weakened 
in  the  later  dealings. 

Wheat  on  the  spot  has  been  variable.  There  has  been  a 
good  milling  demand,  while  the;  export  movement  improved 
as  prices  declined;  but  the  higher  prices  shut  out  shippers  and 
there  was  renewed  weakness  at  the  close,  leading  to  a  small 
business  for  export. 

OAILT  CLOStHO  PKICBS  OF  NO.  2  RED  WINTER  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thurt.  Fri. 

In  elevator 94  91  91ia  91           93  92is 

AuRUst  delivery 92ia  90^4  91^9  9058       93  9iH 

September  deliveiT 92^8  9013  91%  91%       93H  9238 

October  delivery 9438  92=8  9379  9338       95!<8  91>a 

Novemlier  delivery n6%  94=8  95'8  95ii       9714  SGH 

December  delivery 9s%  96^8  977^  S.7'4        99%  9814 

January  delivery 98%  99=8  99  101  100 

Indian  corn  futures  have  sympathized  with  wheat,  except 
that  fluctuations  in  prices  have  not  been  so  great,  and  except- 
ing August  contracts,  on  which  there  has  been  sometliing  of 
a  "corner,"  and  prices  made  an  irregular  advance.  To-day  a 
firmer  opening  was  followed  by  depression,  in  which  yester- 
day's improvement  was  mostly  lost. 

Corn  on  the  spot  has  been  very  scarce,  bringing  extreme 
prices  for  such  small  parcels  as  buyers  were  obliged  to  take. 
Cargoes  for  arrival  early  in  September  have  also  brought 
more  mone^r-  To-day  corn  on  the  spot  was  firm  but  quiet  and 
nearly  nominal, 

DAILY  OLOSraO  PRICES  OP  NO.  2  MIXED  CORN. 

Sal.  Mon.  Tue».  Wed.  Thurt.  Fri. 

In  elevator 53%  54  54  55  55  55 

August  delivery 53%  53  S4  54%  55  54% 

September  delivery 5238  52  623^  52%  52%  52% 

October  delivery 51%  Si's  51%  Si's       52  51% 

November  delivery SCs  SO^s  51  51  51%  51% 

December  deUvery 49%  49%  49%  49%  49%  49% 

Oats  have  been  comparatively  dull.  The  export  demand 
h^  fallen  off,      A  slight  irregularity   was  caused  by    the 
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nur: 

FrI. 

■S2<i 

3i;ti 

:io-<« 

80 '» 

3l>i>8 

no's 

31 

31 

eoarcity  of  No.  3  for  d«Iivery  on  Aunustt  coatraots.  To  day 
the  opuiiini;  W.I8  firmer,  witli  8om»tliini;  of  a  ••corner  "on 
Auxust,  but  the  wliolu  mirket  weakened  toward  the  close. 

UAILY  CU)»INO   I'KICES  OK  NO.   2  0AT». 

Sat.        Man.     Tiirg.       Wed. 

Aiiiyimt  ilelivory Si's       31  31>8       SlH 

BuptiMiilx'r  (U'Uvory 80^       30'9       30'4       8iH« 

Oi'tolwr  iliillVHrv 30"^!       SO"*       30^       30»8 

Nuri'iubor  ilellrory 31  31  31>4       31 

Rye  has  been  dull  and  unsettled.  A  parcel  of  new  crop 
Jersey  solJ  at  C7i!.  Birlcy  reinnins  <iuite  no:ninal,  but  leceiv, 
era'  views  are  not  strong.  B  irli'y  malt  has  become  scarce, 
from  the  large  consumption  promoted  by  the  hut  summer 
and  prices  are  decidedly  better  for  prime  qualities. 

The  following  are  the  closing  quotations: 
ri.oou. 
Wiiw t>  bill.  $2  T.ll*  3  SO    Rniitb^n  com.  extra*..  l("100S   4  8» 


8iii«Ttliie a0O<»   3  S.") 

BiiuiiK  wlii-ut  extrun.  3  40i«  100 

Allii]i.  r:«arnii(>Blrit't.  Atma   4  00 

>V'lnlt'rHhuiii'Kt*xtrrt«,  3  T.'i'W    4  00 

Wluti-i  XX  A  XXX..  4  -J^a   h  2b 

I'utnut* 4.>0»578 

Ctty  suipvlUKO' 3  759  5  15 

ORAin. 


Soiitheru  ixtkurB'and 

family  brtturtg KOOa 

ByoHour,  sapertlne..  3  309 

Flue 2  75» 

Coru  meal— 

Western,  <ho 3  10» 

BraDdywlue,  Ao... O 


Wheat— 

t^prlDK.per  bash. 

8pilngNo.2 

Kud  wiuiet,  Mu.  2 

Red  winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West.   yoUow 

White  BuucbeiD.. 

Yellow  Bouthem. 


PO  » 

87  « 

75  9 

50  » 

54is« 

51  3 
54  « 
(iO  j> 

q5  a 


94 

8i 

»4 

97ia 

95 

.i6 

55  Jg 

57 

57 

65 

58 


Kye— Western 64    » 

State  uud  Canada. ..  63    « 

Oats— Mixed 27    « 

Wblte yoifl  i 

No.  2  mixed 31%  * 

No.  2  white 34    O 

Barley  Malt — 

Canada 95    SI  05 

fltate,  six-rowed  ....  85    ■»    90 
State,  two  rowed 75    ■»    80 


5  65 
3  7(1 
<i00 

3  30 
3  35 

C5 
70 
33 
4 'J 
321a 

31!^ 


The  movement  of  breadstuffa  to  market  is  Indicated  in  tht:' 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  33  and  since  July  28 
for  each  of  the  last  three  years: 


RteeipU  at— 


CbtoaKO 

Milwaukee  ■ . 

Toledo 

Detroit 

Clereland.  .. 
St.  Louis  . . . . 

Peoria.  

Duluth 


Tot.  wk.  '85 
Same  wk.  '84 
Same  wk.  'tis 
Since  Julu  28 

188IJS  .. 

1883-t... 

1883-8  .. 


flour. 


BMi.nteitv 

48,901 

1,089 
2,431 
4,185 
18.114 
1.830 


Wheat. 


Biuh.eoihf 

2oa.i7y 
si.nis 

382.731 

427.652 

33.100 

S90.082 

10,200 

91,0^7 

109,679  1.748.956 
177,077  3.138.553 
139,131   2,553,992 


416,319 

■782.509 
614  932 


6.420.426 
12.553,084 
8.999.6  3T 


Com. 


Btuh.56lb> 

1,832,855 

19.580 

52,697 

9,748 

2.600 

414,725 

138,983 


2.471,190 

2.517,769 
2,780,910 

7,069.025 

8.223.108 
10.622.81;) 


OotJ. 

Barltt. 

Bu<fl.32  Ih, 

Bluh.48U» 

900.445 

36,011 

22.700 

2,300 

71,946 

1,800 

40,186 

31.300 

299,616 

519,670 

1,800 

l.S83,a«3 

41,614 

1.97».379 

67JJ27 

1,898,153 

30,853 

5,178.679 

06,860 

6,611,828 

136,133 

5.2j5,8'26 

108,213 

Bvt. 


83,380 
6,21' 
18,264 


14,332 

2,000 


122.216 
245.463 
334,638 

271,400 

6<J3.323 
857.364 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  August  23,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Whtat. 

Com. 

Flour. 

OaU. 

Kyt. 

Puth. 

Buth. 

Bblt. 

Btuh. 

Buth. 

New  York 

527,9o9 

441.545 

53.16i 

320,211 

620 

Boston. . . 

25,639 

40.916 

16,133 

Montreal. 

242.i88 

68,630 

6,886 

37,313 

Phlladel.. 

3J.51I0 

6i 

3,972 

Baltlm're 

1,625 

N.  Oil'ns. 

35,303 

32 

120 

Rithm'd . 

5,825 

N.  News. 

.!... 



Total  w'k. 

B'me  time 

1884.  .. 

803,657 

564,179 

112.421 

373,777 

620 

2.906,131 

369,132 

183,659 

1,960 

8,125 

Peai. 

Butk. 
18,'234 

29'63i 


47,865 
32,032 


The  visible  supply  of  grain,  Aug.  22,  1885,  was  as  follows: 


Wheat, 

In  itore  at—  bush. 

Hew  York 5,137,249 

Do    afloat  (est.)  374,938 

Albany ],.:)(i0 

Buffalo 3,127.681 

OhioaKO 14,019,010 

Newport  News...  

Klohmond.  Va....  58.1 88 

MUwaiikee 3,317,501 

Duluth 1,942.233 

Toledo 1,46>,106 

Detroit 507,700 

Oswego 1H5,000 

Bt.  Louis 2,375.956 

Cincinnati 90.299 

Hoflton 17.586 

IDrouto 143,070 

.M.iiitreal 472,533 

I        •l.fiphia 1,251.301 

!          1 4.033 

h   liiinaiwlls 227.897 

KanBaaClty 740,'t79 

Baltimore 1.449.793 

Do    afloat 159,379 

Do*  n  .>iisslsslppl.  

On  rail 554,915 

On  lake 1.471,819 

On  canal 2,135,523 


Tot.  An«.22.'85. 
Toi,  .\u);.15,'85. 
Tot.  Au(,'.i3,'84. 
Tot,  Aug,  25, '33. 
Tot,  AUK.26,'82. 


Corn, 

bush. 

242.159 

198.715 

4.0U0 

300.131 

1,290,702 


Oats, 
bush. 

488,637 

428,343 

6,500 

7,901 

130,848 


Barley, 
bush. 


Xye 
bush 
2,151 


1,500 


1.500 
15,827 
1,558   93,309 


61.249 
1,832 


826 


6,578 


90,890 

21,786 

110.000 

348.937 

29,-67 

163,567 


5,00i) 
88,663 
59,8'il 
37,888 
129,777 
42,347 


48,396 
29,351 

20'7;725 

4,011 

165,091 

7,306 

25,867 

98,146 

144.938 

118,581 

9,162 

5,508 


1,4(>3 
22;605 


726 

521 

71,000 

28,000 

1,597 

16,010 

3,574 

16,6s(!) 

11,871 

153 

10,567 

5,722 

604 

12,'767 

1,071 

1,662 

466 

89,717 

717,548 

1,5«9,k2.1 

690,930 


25,961 

7411,047 

28,535 

68,603 


3,893 


23,435 
16,0u0 
16,805 


41.244.599  6,315.'475  2.788.2,53 
4(1.383,195  5,273,153  2.688,600 
1H,021,615  4.217.887  2,3(>2.737 
20,714,251  10,266.803  3,697,895 
11,565,661  5,587,814  3,635,087 


118.589  270.388 
108,487  197,2!!! 
174,358  562,756 
354,098  1,576,573 
40,096  619,914 


THE    DRY    GOODS    TRADE. 

Fitdar,  F.  M..  Aocpiit  28, 1889. 

There  was  a  buoyant  feeling  in  the  dry  goods  trade  the 
past  week,  and  a  fairly  satisfactory  business  was  done  by 
manufacturers' agents  and  importers,  while  a  large  dUtribu- 
tion  of  staple  and  department  goods  was  made  by  leading 
jobbers.  The  interior  jobbing  trade  has  started  up  so  briskly 
that  stocks  in  the  hands  of  distributers  have  already  become 
broken,  and  a  good  many  Western  and  Southern  jobbers 
have  been  compelled  to  revisit  this  market  thu.f  early  in  order 
to  obtain  fresh  supplies.  There  was  also  an  important  re-order 
demand  from  Western  markets,accomp!inied  by  very  encourag- 
ing reports  in  regard  to  the  progress  of  the  fall  trade,  and 
manufdctiirere'  agents  continued  to  make  large  deliveries  of 
staple  cotton  and  woolen  goods,  dress  goods,  prints,  ginghams, 
flannels,  hosiery,  &c.,  on  account  of  fbrraer  transactions.  But 
the  most  marked  Improvement  in  the  situation  was  witnessed 
in  the  local  jobbing  trade.  Southern  retailers  were  present  in 
great  force  and  th(:'ir  purchases  were  conducted  with  a  degree 
of  liberality  indicative  of  confidence  in  a  prosperous  fall  busi- 
ness. There  was  also  in  the  market  a  fair  sprinkling  of  re- 
tailers from  remote  Western  marKets,  who  manifested  a  dis- 
position to  take  hold  freely,  and  altogether  a  very  satisfactory 
business  was  accomplished  by  leading  jobbers.  The  tone  of 
the  market  for  staple  cotton  and  woolen  goods  was  very  firm, 
and  additional  makes  were  advanced  by  the  mill  agents  with- 
out interrupting  their  sale,  while  nearly  all  other  fabrics 
adapted  to  the  coming  season  are  firmly  held  at  current  quota- 
tions. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for 
the  week  ending  August  25  from  this  port  were  5,917  pack- 
ages, including  3.232  to  Great  Britain,  1,218  to  Africa,  531  to 
BrazU,  2.53  to  Agentine  Republic,  137  to  U.  S,  of  Colombia,  100 
to  Santo  Domingo,  93  to  Venfzuefa,  etc.  There  was  a  good, 
steady  demand  for  plain  and  colored  cottons  at  first  hands, 
and  a  large  distribution  was  made  by  the  principal  jobbers. 
Brown  sheetings  were  more  freely  taken  by  converters,  and 
prices  ruled  firm.  Bleached  goods  were  fairly  active,  and  fine 
grades,  as  New  York  Mills,  Wamautta  and  Utica  Nonpareil, 
were  advanced  to  lOJ^c. ,  w  hile  lower  qualities  ruled  firm  at  the 
late  advance.  Wide  sheetings,  cotton  flinnels  and  colored 
cottons  were  severallj'  in  fair  demand  and  firm,  and  some  very 
large  transactions  in  grain  bags  were  reported.  Print  cloths 
were  in  moderate  demand  and  firm,  closing  at  S'^o.  for  64x643 
and  2JgO.  for  56x60j.  Prints  were  active  and  firm,  several 
makes  of  low  grade  and  56x60  fancies  (which  are  in  meagre 
supply)  having  been  advanced  l^c.  per  yard,  while  discounts 
on  shirting  prints  were  lessened  in  some  instances.  Ginghams 
and  cotton  dress  goods  continued  in  fair  request,  firm,  and  in 
moderate  supply. 

Domestic  Woolen  Goods. — The  market  for  clothing  woolens 
has  been  characterized  by  considerable  activity.  Agents  con- 
tinued to  make  large  deliveries  of  heavy-weight  cassimeres 
worsteds,  overcoatings,  &c.,  on  account  of  back  orders,  and 
there. was  a  fair  amount  of  new  business  in  this  class  of  fabrics. 
Spring  worsteds  were  in  active  demand,  and  there  was  a  some- 
what better  inquiry  for  all-wool  and  cotton-warp  light-weight 
cassimeres,  but  satinets  were  only  in  moderate  request.  Ken- 
tucky jeans  and  doeskins  were  taken  in  fair  quantities,  and 
stocks  are  now  so  well  in  hand  that  prices  are  decidedly  firmer, 
Cloakings  and  Jersey  cloths  were  lightly  dealt  in,  but  there 
was  a  good  business  in  ladies'  cloths,  tricots,  <S;c  ,  and  novelties 
in  soft  wool  dress  materials  found  eager  buyers.  All- 
wool  i  dress  fabrics,  as  cashmeres,  serges,  diagonals, 
<&c.,  continued  in  good  demand,  but  low-grade  worsteds,  as 
beiges,  poplins,  &c.,  were  almost  neglected.  Flannels  were  in 
steady  request,  and  dearer  in  some  cases,  and  a  fairly  good 
bubiness  was  done  in  blankets,  shawls,  skirts,  wool  hosiery, 
knit  underwear  and  fancy  knit  woolens.  Carpets  were  more 
active,  and  such  makes  as  govern  the  market  arc  firmly  held. 

Foreign  Dry  Goods.— There  was  a  fair  movement  in 
imported  goods  from  first  hands,  new  business  having  reached 
an  important  aggregate  amount,  while  large  quantities  of 
dress  goods,  men's- wear  woolens,  &c.,  were  shipped  in  execu- 
tion of  back  orders.  Silks  and  plain  and  brocaded  velvet, 
were  in  moderate  requ>'3t,  and  ttiere  was  a  fair  business  in 
staple  and  fancy  dress  goods.  Worsted  suitings  for  men's 
wear  continued  active,  and  a  moderate  business  was  done  in 
other  descriptions  of  clothing  woolens.  Linen  goods,  laces 
and  embroideries  were  in  steady  request,  and  hosiery  and 
gloves  were  in  fair  demand,  though  less  active  thin  of  late. 
Prices  for  the  most  desirable  foreign  fabrics  remain  steady 
here  and  at  the  sources  of  supply  in  Europe. 


2f0 


THEirCHRONICLE. 


[Vol,.  XLI 


NOTICE.— SALE  OP  THE  TEXA.8  ac  ST. 
JLOUIi  RAILWAY  IN  TEXAS,  conBiBtiDK 
of  31535  miles  of  road,  the  rolUng  stock,  fran- 
chise, and  all  its  property.  ^ 

Notice  iB  hereby  given  that  I,  J.  M.  McCor 
mick.  Special  Master  in  Chancery,  under  and  liy 
virtue  of  a  certain  order  of  sale  issued  out  of  the 
Circuit  Court  of  the  United  States  for  the  North- 
ern Di-trict  of  Texas,  directed  and  delivered  to 
ine, -nlU  proceed  to  sell  at  pubUo  aiiftion  for 
cash,  befure  the  court-house  door  In  tuo  city  ol 
Tylir,  Biviith  County,  Texas,  on,  to  vrit,  the 
fourth  day  of  August,  it  being  the  first  Tuesday 
in  AugHst,  A.  D.  1«85,  between  10  o'clock  A.  M. 
and  4  o'clock  P.  M.,  all  that  certain  properly 
described  in  the  following  order  of  sale,  and 
upon  the  terms  and  conditions  named  therein. 

United  States  Clrenit  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 
The  President  of  the  United  States  of  America, 
To  J.  M.  McConnick,  Siicolal  Master. 
Whereas  A  final  decree  was  made  and  entered 
In  the  cause  No.  14.  Chancery,  the  Central  Trust 
Company  cf  New  York,  'rnistce,  Comrlainaut, 
vs.  Texas  &  S,  Louis  Railway  Company  in 
Texas  ct  al .  Defendants,  in  the  United  States 
Circuit  for  the  Northern  District  of  Texas  at 
Waco,  on  tho  '23d  day  of  April,  A,  D.  1885,  or- 
dering and  directing  tho  clerk  of  said  Court, 
upon  apiiiicatiouof  J.  M.  MeCormick,  Special 
Master  appointed  in  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  &  St.  Louis  Hallway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree :  aud  ,    „     ^      ,  j 

Whereas,  '1  he  said  Special  Master  has  made 
his  application  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  eaid  final  decree,  1, 
J  U.  t'lnks.  Clerk  of  tho  Circuit  Court  of  the 
u'nitcdStatesfoi  the  Northern  District  of  Texas, 
at  Waeo,  do  hereby  Issue  the  following  order  of 
sale  iu  the  aliove  entitled  cause,  to  wit;  You 
are  hereby  ordered  and  directed  to  seize  the 
Texas  &  St.  Louis  Bailway,  estimated  to  he 
31535  miles  of  completed  railroad,  with  its  E.-ist- 
cm  terminus  at  Texarkaua,  and  its  Western 
terminus  at  Gatesville.  Texas,  together  with  all 
its  propert  V.  the  said  railroadaud  property  now 
In  pOBsession  of  8.  W    Fordyce,  Receiver,  np 
pointed  in  tho  above  entitled  cause   by  this 
Court,  and  exercising  said  trust.  And  after  giv- 
ing at  least  60  days'  uotiooof  the  time  and  place 
and  ternia  of  such  sale,'  and  the  speeiflc  property 
to  be  sold,  publishing  such  notice  iu  two  news- 
papers iu  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  York,  you  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texas,  all  and  singular  tho  lands,  tene- 
ments and  hereditaments  of  the  said  railway 
corporation,  including  all  its  railroads,  tracks, 
right  of  way,  main  lines,  braucii  lines,  exten- 
sions. Bidlngs,  superstructure!,  depots,  depot 
grounds,   station  houses,  engine   houses,   car 
houses,   freight  houses,  wood   houses,  sheds, 
watering   places,  workshops,  machine  shops, 
bridges,>iaduot8,  culverts,  fences  and  fixtures, 
with  nil  its  leases,  leased  or  hired  lands,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  conches,  trucks  and  other 
rolllug  stock,  its   maehinery,  tools,  weighing 
scales,  turntables,  rails,  wood,  coal,  oil,  fuel 
equipment,  furniture  and  material  of   every 
name,  nature  and  description,  together  witL.  all 
the  corporate  rights,  privileges,  Immunities  a  'd 
franehisesof  said  railway  corporation,  inclut^ 
inglho  franchise  tobo  a  corporation,  andaU  the 
tolls,  tares,  freights,  rents,  incomes,  issues  and 
profits  thereof,  and  all  tho  rever*.lon  and  rever- 
sions, remainder  and  remainders  thereof,  cx- 
ceptinc,  hoW(^v^r,  and  reserving  from  the  lion 
of  said" mortgage  under  which  tills  -ale is  made, 
all  laud  grants,  land  certilleates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
occupied  and  inufo  by  it,  or  necessary  to  the 
operation  and  main'  eniinco  of  its  lines  of  roatl. 
The  Baid  entire  315:>5  miles  of  railway,  together 
with  all  the  rolling  i-to<  k  and  jitoperty  as  here- 
inbefore described,  to  lie  s  )ld  as  au  entirety. 

The  sale  of  haid  railway  aud  property  is  made 
In  foreclosure  aud  satisiaotiou  of  the  following 
•   liens  thereon,  as  described  In  said  final  decree, 
to  wit:    gt%  ^a 

A  first  mortgaeo  lien  executed  to  Henry  Whelen 
and  Henry  G.  Mafquand,  Trustees,  June  I,  A.  D. 
1880,  on  SOI)  miles  of  siiici  nillw;iy,!incl  all  its  property 
from  Texarkuoa  toi  \Vaco,  to  secure  Sa.OOO  00  of 
first  mortgage  bonds  upon  each  niilo  of  completed 
road,  to  wit:  ?2,ia8,0U0  00  with  Interest  at  6  per  cen- 
tum per  annum  ironi  tho  issue  and  delivery  of  said 
bonds,  the  same  decreed  to  ben  first  lien  upon  2(»0 
miles  of  said  railway  and  propert  y  as  aforesaid;  also, 
a  first  mortgage  lien  executed  by  siiid  Te.xaa  &  St. 
Louis  Hallway  Co.  iu  Texas  to  tho  Ceiural  Trust  Com- 
pany of  New  York,  Trustee.  August  1,  A.  1).  1881.  on 
the  entire  railway  of  ai5  !'-5  miles,  and  all  its  prop- 
erty, to  secure  its  "  uencral  first  mortgage  six  per  cent 
forty-year  gold  bonds  '  for  f  1,000  00  each,  bearing  six 
per  cent  interest,  the  interest  beginning  to  run  June 
1, 1881,  £1,817.0<X)  OOof  said  bondsliaving  been  issued 
and  now  outstanding  the  amount  authorized,  ?13.. 
SOOOO,  tobe  issued  to  each  mile  of  completed  road, 
making  $620,000  00  issued  up<m  4113-5  miles  of  said 
railway  from  the  end  of  sal  1  2(iO  miles  to  Gatesville, 
Texas,  and  said  ?oa.),000  00  decreed  to  bo  and  io  hold 
afirst  mortgage  lien  on  said  493-5miles  f)f  railway 
and  property,  and  the  bala  nee  of  said  SI  ,817,000  00,  t  o 
wit;  »1, 197.000  00  i.-ssuert  upon  said  200  miles  of  rail- 
way and  property,  was  decreed  to  hold  a  third  mort- 
gage lien  only  on  said  200  miles  of  railway  and  prop- 
erty; but  inasmuch  as  the  same  were  issued  under 
the  same  deed  of  trust  and  intended  to  hold  the 
same  Ilea  as  the  »620,000  On,  and  were  sold  and  de- 
Itvered  without  notice  to  t  he  purchasers  of  any  dis- 
tinctive difference  between  the  bonds,  they  In  fact 
belngof  the  same  series,  it  was  aduuieed  and  decreed 
that  tho  1,197  bonds  and  the  020Tiond9  should  be 
placed  on  the  same  footing  and  entitled  to  the  same 
equities,  and  are  decreed  to  share  In  the  proceeds  of 
Ihe  sale  of  49  3-5  miles  of  railway  and  property  upon 


the  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  8-5  miles  as  hereinafter  described. 

A  second  mortgage  lien  executed  by  the  'Texas  & 
St.  Louis  Kallway  Company  in  Texas  to  J.  W.  fhll- 
lips  and  Abraham  Woltr,  Trustees,  dated  June  1, 
A.  I).  1880,  to  secure  its  "land  grant  aud  income 
mortgage  bonds  "for  Sl.fOOOO  each,  beanngsix  per 
cent  Interest  from  date,  and  not  paid  unless  earned 
and  amount  issued  fS.OOO  00  per  mile  of  completed 
road;  said  bonds  decreed  to  hold  a  second  niorl  gage 
lien  upon  said  2l>«  miles  of  lailwayaiid  property  de- 
scribed in  said  lirst  mortgage,  and  anuRintuig  to  i2,- 
128  000  00  besides  Interest;  tho  said  decree  in  no 
wise  afrectinglliflllpn  held  by  paid  bonds  and  mort- 
gage upon  the  lands  described  therem. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Railway  (  o  iu  Texas  to  the  Central  'trust 
Company  of  New  York.  Trustee,  dated  Aug.  1.  A.  D. 
1881,  on  the  entire  line  of  Its  railway,  to  secure  its 
general  first  mortgage  land  grant  and  income  bonds 
lor  $500  00  each,  bearing  six  per  cent  interest  from 
June  1, 1.S81,  duo  aud  payable  only  when  earned,  »1, - 
817  000  00  of  said  bonds  decreed  to  be  outstanding, 
of  which  $1,107,000  00  decreed  to  be  a  fourth  mort- 
gage lien  upon  said  208  miles  of  said  railway  ar.d  its 
property,  and  S«20  000  00  oJ  said  issue  decreed  to  be 
a  second  mortgage  lien  on  said  49  H-5  miles  of  said 
railway  and  its  property;  but  inasmuch  as  the  said 
entire  11,817.000  00  were  issued  at  the  same  time 
under  the  same  lien  of  tho  same  wrics,  and  without 
notice  to  tl;e  purchasers  of  any  dlllerence  therein, 
the  saiQ  $1,817,000  00  is  decreed  toslure  in  the  pro- 
ceed* of  40  ■■<-'>  miles  equally  upon  the  basis  of  mile- 
age as  the  49  a-5  miles  Is  proportion  to  the  20«  miles 
of  railway  and  its  property  as  hereinafter  dCBcrlbcd 
iu  the  terms  of  sale. 


plainant,  at  the  city  of  Tyler.  Texas,  subject  to  be  in- 
spected by  all  persons  desinng.to  purchase  at  said 
sale,  and  the  same  will  bo  exhibited  and  read  on  tho 
day  of  said  sale.  .  ■*>,,' 

Tho  said  sale  of  tne  afore.iaid  property  is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys'; 
fees,  claims  ordered  to  be  paid,  debentures,  otiier 
claims  and  liens  described  and  mentioned  in  said  final 
decree  and  order  of  sale;  and  the  amount  of  cash  re- 
quired to  be  p;'ld  (ui  the  bid  for  sidd  property  as  pro- 
vided in  the  said  final  decree  aid  order  of  sale  will 
be  ascertained  BO  far  as  possible  and  filed  with  the 
siiid  BChodulea  and  inventory  (f  property,  subject  t<^ 
the  Inspection  of  purchasers  before  said  sale.  *i 

All  information  In  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  agalnsU 
tho  same,  will  be  given  upon  application. 

DAtxAS,  Texas.  May  11, 1885.'       Special  Mas'ter.". 

BUTLEK.  STILt.MAN  &  HUBDARD, 
HEBXDON&CAIN,  , 

Solicitors  for  Complainant,  '. 


Tho  terms  and  conditions  of  the  said  sale  in  fore- 
closure and  satisfaction  of  the  atore-said  liens  In  and 
upon  said  815  3-5  miles  of  railway  and  property  m» 
decreed  to  be  sold  to  tho  highest  bidder,  are  as  fol- 

1st.  The  sale  shall  be  for  cash,  and  thepurohaser 
at  tho  sale  shall  then  and  there  iiay  over  to  the 
SpeclHl  Master  the  sum  of  $tO,000  in  cash,  and  the 
remainder  of  said  bid  upon  couflrmation  of  the  sale 
and  delivery  of  title,  ns  hereinafter  provided. 

2d  Upon  delivery  of  title  the  purchaser  shall  pay 
in  cisli  or  debentures  and  claims  ordered  to  be  paid 
by  this'  ourt  as  a  prior  lien  to  the  first  mortgage 
bonds,  such  sum  us  may  be  ascertained  by  the  Mas- 
ter sufflcioTit  to  pay  otf  and  satisfy  11 11  costs,  exiien- 
se.s,  disbursements,  lees  of  attorneys  and  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  may  be 
is'fuod  and  paid  out.  and  all  claims  now  adjudged  or 
that  may  here.ifter  be  adjudged  under  the  orders  or 
decreesof  this  Court,  to  bo  entitled  to  be  first  paid 
andsatlalledoutof  the  proceeds  of  sale  Iwforo  the 
first  mortgage  bonds,  and  il  any  claim  remains  un- 
settled and  nnasceitdned  at  thedatoof  theconflr- 
mntion  of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  be  end  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceed.jof  sale 
before  tho  said  first  mortgage  bonds,  and  the  cash 
paid  In  shall  not  bo  sufticlent  to  pay  o«  the  same,  the 
said  cla'ui  or  claims  shall  be  and  are  hereby  decreed 
tobo  a  first  and  prior  lien  on  said  railway  in  the 
hands  of  tho  purchaser,  and  may  bo  80  enforced  by 
the  futher  order  of  this  Court.  ..  ,   ^  ^    ,. 

3d.  Aftcrfully  paying  otfsaid  claims  entitled  to  he 
first  paid  out  of  the  proceeds  of  sale  Iu  cash  before 
the  first  nuu-tgage  bonds,  the  remainder  of  said  bid  _ 
may  be  tiaid  in  first  mortgage  bonds  hereinaf  ter  ascer- 
taii'ied  to  bo  a  first  lien  on  said  railway  and  property, 
and  whereas  ja,12S,000  of  tfr?t  mortguge  bonds  were 
issued  upon  and  hold  a  first  lien  on  '^W  iiiiies  of  said 
railway  and  property,  and  gOao.OOO  of  tho  general 
first  mortgage  bonds  were  issued  upon  and  liold  a 
first  lien  on  40  3-5  miles  of  sad  railway,  and  gl.l97,- 
000  of  said  general  first  mortgage  bimils  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  share  in  the  proceeds  of  saloon 
49  3-5  miles  of  said  road  equally  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  ill  the  proceeds  of  sale  of  40  3-5  miles  holding  a 
fli-st  lien  thereon,  subject  to  the  prior  payments  here- 
inbefore provided.  It  Is  Iherefiire  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  tho  aforesaid  payments  entitled  to  be 
first  paid,  be  divided  into  two  parcels,  in  the 
iiroportiou  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  lino  of  road  sold  being 
31.5  3  5  miles,  and  said  liens  of  said  first  mortgage 
bonds,  to  wit.  the  first  mortgage  biuids  being  on '.iOlJ 
miles  and  the  general  first  mortgage  bonds  being  upon 
4y3-5mllr  s,  the  remainder  of  said  bid  shall  be  di- 
vided RO  as  to  set  off  2U6/815  3-5  of  said  amount! 

and  49  3-5/315  .3-5  of  said  amount  $ .and  the 

purchaser  may  pay  said  sums  in  said  bonds  rcspec- 
tivelv,  the  larsrer  amount  may  be  paid  in  said  $2,li;8,. 
000  of  biuids  and  interest  pro  rata  accordingly  as  the 
percentage  may  be.  and  tno  smaller  amount  may  be 
p  lid  in  the  same  manner  by  the  $1,817,000  and  Inter- 
est of  the  general  first  mortgage  lionds  pro  rata  ac- 
cordingly as  tho  percentage  may  b.\  ami  if  any  part 
of  said  bid  remains  unpaid  aflcrthe  application  of 
payments  hereinbefore  provided,  llie  same  shall  be 
paid  over  to  the  Master  In  ca.nh,  to  be  bereafler 
Uisl  ributed  and  apportioned  according  to  the  equi- 
ties as  established  and  determined  by  this  decree. 

4tli.  It  is  further  ordered  that  the  said  Special  Mas- 
ter is  authorized  and  directed,  in  tho  event  that  the 
sale  advertised  at  tho  time  and  place  shall  for  any 
good  and  sufticlent  cause  fall  to  bo  nrnile  on  the  day 
named,  that  the  said  saleshall  then  and  there  bo  post- 
poned by  tbosa'd  Special  Master,  or  souie  person  des- 
ignated by  liim,  and  to  be  postponed  in  liis  name  and 
by  his  authority, to afuture  day, not  exceedlngthlrty 
days  thereafter,  and  said  postponement  shall  be 
published  In  at  least  ono  newspaper  In  tho  city  of 
Tyler  during  said  adjournment  ot  s.;le.  in  addition  to 
the  verbal  notice  given  at  the  time  and  place  ot  a<l- 
jouming  paid  «ile.  and  the  sale  shall  be  made  on  the 
day  to  which  it  is  adj.  .urned  ashereinbefore  directed. 
And  after  the  Knle.pavment  of  the  purchasemoney 
as  directed,  report  of  sale  to  the  Court,  and  eonlirnia- 
tion  thereof,  the  said  Special  Master  will  make 
a  good  and  sufticlent  title  in  fee  simiile  of  the 
property  so  sold  to  the  purchaser  or  purchasers, 
which  title  shall  be  f  ee  of  all  encumbrances  and 
shall  be  a  perpetual  bur  to  all  claims  or  equities,  or 
equity  of  redenipt  on  or  any  claim  whatsoever  to  the 
said  properly  so  sold  by  said  railway  corporation  or 
those  claiming  under  it, 
purchasers  shall  ii' 


and  tho  said  purchaser  or 
t  be  bound  to  see  ttiat  the  pur 


chase  money  Is  projierlv  applied.  ™.   „ 

Witness  the  llonorable  Morrison  R.  W  alte.  Chief 
Justice  of  the  Supreme  Court  of  the  United  r  tales, 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco, 
this  1  Uh  day  of  May,  In  theyear  of  our  Lord  eighteen 
hundred  anil  eighty-five  aud  of  American  indepen- 
dence the  109th  year.  .  ® 
_  [L.  8.)  J.  H.  FINKS,  Clerk  01  sau  Conrv. 
w  A  schedule  and  inventTy  of  all  the  projierty  de- 
scribed in  said  order  to  bo  sold  on  the  4th  of  August, 
1885,  will  be  filed  in  tho  ilBce  of  the  Clerk  of  the 
United  States  Circuit  CouH  at  Waco;  also  in  tho 
olBce  of  Mesiirs.  Hemdon  &  Cain,  solicitors  for  com- 
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Texas.— Notice  is  hereby  giv.-u  to  all  creditors 
holding  claims  entitl  tl  to  lie  paid  out  of  the 
proceeds  of  the  sale  of  tho  Texas  &  St.  I.ouia 
Rillway  sinil  its  property  iu  Texas,  to  occur 
August  4,  1885,  at  Tyler,  Texas,  ami  lo  .all  per- 
sons owning  or  holding  bonds  or  other  sec  un- 
ties and  11  as  upm  mid  property,  entitled  to 
share  In  the  proceeds  of  aaid  sale  under  the 
final  decree  rendered  in  sahl  cauec  No.  14  in 
Equity,  to  forthwith  deposit  their  claims  nntl 
written  mouioroiida  in  pnrsnance  ot  imd  as  re- 
quired bv  a  certain  order  made  by  the  Hon.  Den 
A.  Pardee,  J  edge  of  the  United  States  Circuit 
Court  for  the  lit'tU  circuit,  ns  follows,  to  wit:  — 
"In tho  United  States  Circuit  Cotirr  for  the 
Northern  District  of  Texas,  at  Chainliers,  June 
1 6, 1S83.    Tills  day  came  on  to  be  heard  the  ap- 
plication of  J.  M.  McCoimlck,  Special  Master  la 
Chancery,    appointed    by    the   United   States 
Circuit  Judge  forthe  Fifth  Circuit,  to  wit:  liy  tho 
Hon.  Don  A.P:iraeo.iucauseNo.  14,  iicudingia 
the  United  Stutos  Circuit  Coiu-t  of  Baid  circuit 
and  district  iltWllOO,Te^  as,  wherein  the  Central 
Trust  Co.  ot  New  York.  Trustee  is  complninaut, 
aud  tho  Texas  <fe  St.  Louis  Comiiauyin  Tcxa», 
ct  »l.,  U  d.  fi-ndant,  and  the  same  being  consid- 
ered andit  appearing  to  the  Court  thatnfin.tl 
decree  was  enter,  d  iu  said  c.auseApril  l3.  1885, 
foreclosing  certain  lii  ns  in  f.ivor  ot  tlie  holders 
of  certain  series  of  bonds  is-ued  by  saM  defend- 
ant company  upon  eaid  r.iilway  and  its  prop- 
ci  ty,  and  in  put  suanee  thereof  au  order  of  sale 
was  is.iucd  under  said  decree  directing  suld  Spe- 
(iiil  Master  to  sc'U  said  railway  and  nil  its  prop- 
erty, 'o  wit:  315  3-5  iiilUs  ot  road,  roling  stock 
and  property  in  Texas,  on  the  trrras  named 
therein;  ana  it  f  utt  her  appearing  th;it  sat  1  Spe- 
cial Master  has  advertised  said  railway  and 
property   to   be   sold   at  the   City   of    Tyler, 
Texas,   on    the    4th    day   of    Au.gust,    18S5. 
And  allowing  a  part  of  the  bid  for  said  prop- 
erty to  bo  paid  in  cash  s  ilfieient  to  cover  all 
Claims  decreed  to  bo  entiiled  to  bo  first  paid 
out  of  the  proceeds  of  sale  betore  tho  tlrst  mort- 
gage aud  otlier  subsciiuent  mortgage  bonds, 
and  tho  remainder  of  said  liid  to  be  piiid  in  first 
mortgage  bonds,  and  the  surplus  of  said  pro- 
ceeds, if  any,  to  be  paid  into  court  to  be  aiipHea 
to  tho  jiayment  (  f  the  subordinate  securitic* 
and  claims  according  to  the  equltivscstalilishea 
by  thes.iid  final  di".'rcc.  Aii.lln  ordcrto  cnabltt 
said   special  master  to  ascertain  tlio  several 
lialnlities  against  the  Texas  &   St.  Louis  Rail- 
way Company  in  Texas  and  against  the  Ke- 
ceiverships  iidminiKtering  said  trust siuoe the 
16th  dav  of  January.  1884.  so  as  to  dcteiniino 
the  amount  of  cash  to  be  paid  on  the  purchase  or 
said  property  and  tho  amount  of  bonds  that 
can   be   received  in    payment,    it   is   hereby 
ordered  and  directed  that  all  persons  whom- 
Boevcr    holding     any    claims   eulitkd   to    be 
paid  out  ol  tho   jiroceids  of  tho  sale  against 
tho  Bald  Texas  &  St.  Louis  Railway  Company 
in  Texas,  or  against  the  said  railway  and  iirop- 
e:  ty  whilo  in  the  hmids  of  the  Receiver  adiniu- 
istering  the  same,  shall  forthwith  and  before 
the  said  sale  of  4th  of  Angu^^t,  1-85,  furnish  to 
J    M.  Mccormick,  Special  Master,  iiddretscd  to 
him  at  Waco,  Texas,  or  Tyler,  Texas,  care  ot 
H.rndon  &  Cain,  Soil,  itors  for   Complainant, 
the  said  claims,  including  all  bonds  of  every 
series  tind  kind  decrei  d  tohoM  a  lieu  t:pon  said 
proptrtv,  all  Receiver's  ccnilicates, claims  ad- 
lurtged  'bv  Court  tor  l.ibor,  muteri.il,  costs  of 
court,  Itidgm' nts,  tees,  commissions,  contracts 
for  moiiej-,  counsel,  solicitors'  and  nttoruoys 
tees  inciu-red.    In  fact,  <■  vry  c'.a'm  wUa'  soever 
which  is  entitled  to  be  piild  out  of  the  prooeeda 
of  salo  ol  said  railway  and  property.  _ 
Tho  owners  ot  the  bonds  and  1  th.-rva  nablese- 
curltics  are  not  required  to  dejiosit  the  bonds 
themselves, unit  sssiieciallyrcque-t.dso  to  do  by 
theMasterforiiispection,  but  shall  give tlieuum- 
berofthebondoroihcrseourity,!  .^date,aiiioimt. 
Btvie,  rate  of  interest,  when  the  interest  began. 
aiid  figured  up  to  August  4,  188.5,  In  a  state- 
ment bv  the  owni  r  or  hi.s  duty  authorizt dagent» 
and  duty  sworn  to  and  att  sted  before  an  offlcer 
having  a  seal.    As  to  all  other  claims,  tiio  cl.ilm 
itself  must  he  deposited  with  tlie  Ma>ti  r  with  a 
staienieut  ot  ownership,  as  above,  diiysnoru 
to,  which  B.ild  cl.ilms  the  Master  shall  file  and 
register  in  a  book  koptfor  that  purpose,  duly 
ciaBsifli'd  as  to  priority  and  in  the  order  re- 
ceived.   It  is  further  ordered  that  said  Special 
Muster  Rliall  cause  this  order  to  be  puliliehed  in 
the  same  newspapers  in  which  snid  sale  is  adver- 
tisetl  from  this  date  uniil  said  sale.    Also  in  one 
new6p.iperinth6  Cityot  St  Louis  Mo  ,  and  In, 
the  (Uty  of  Waco,  Texas;  nudtlie  ClerK  of  1  lie  U. 
8.  Circuit  Court,  at  Waco.,  is  directed  to  file  and 
enterthis  ordorupon  I  he  minutes  of  said  Court, 
m  the  above  entitled  cause,  and  liiruish  a  cerU- 
fled  copy  t  o  J.  M.  MeCormlck.  Special  Master. 
June  16.  1883.        DON  A.  PARDEE,  Judge. 
Waco,  TKXA8,  June  25,  1885.  «l> 

J.  M.  McCOHMiCK,  Special  Master. 


!-rS 


On  »ppllcatlon  of  complainants  and  for  good  c«ti»e  ihown.  the  above  sale  la  hereby  portponeduntU  Tnesday,  the  lit  d»T  of  September,  18M^ 
gij^ve-describei^property  wUl  be  sold  Wore  tho  Conrt  Honee  door,  lo  the  city  of  Tjler,  on  the  terms  and  eo°«^5J'"£^^JSi*,?|,''|^d£MMter.  '      ' 
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INVESTORS'      SUPPLEMENT. 

TERlttS: 

The  Sm-PLEMENT  l9  published  on  the  lost  Saturday  of  every  other 
month— viz.,  February,  April,  Juue,  AiiKU.-it,  October  and  Dercniber: 
and  one  eopy  of  each  issue  Is  furni8he<l,  without  extra  charge,  to  all 
rennliir  autwcribors  of  rim  Commerciai,  and  Fisanciai,  C'ukosuu.e. 
Additional  copies  of  any  issue  are  sold  to  8Ub8eriI)ers  at  r,0  cents  each, 
and  to  iiersons  not  8uliacril>er8  at  $1  each.  No  sul>i'crlption«  are  taken 
for  the  INVKSTOKS'  Sufi'i.EMKNT  apart  from  the  Chkonicle.  Annual 
subscription  i>ricc  to  the  Chromci-e,  Including  the  Invebtoks'  Supple- 
MKNT,  is  !i>10  20. 

WIIiLIAKI    B.    DANA    &    CO.,   Pnbltsliers, 

79  d  81  Wiltiam  Slreel,  Sew  York. 


RAILROAD  MAPS  IN  THE  SUPPLEMENT. 

A  request  has  b^n  made  by  subscribers  that  an  index 
be  given  to  the  railroad  maps  published  in  the  Investors' 
Surri.EMENT,  and  in  accordance  with  this  request  such  an 
index  will  be  found  below.  This  index  includes  the  names  of 
many  railroads  which  have  a  separate  organization,  but 
'  whose  lines  are  all  embraced  in  one  of  the  larger  systems 
and  represented  in  their  maps. 

These  maps  are  not  for  guides  to  passenger  travel,  but 
rather  for  information  in  the  financial  markets  of  the 
world,  where  it  is  most  important  for  bankers  and  invest- 
ors to  know  the  location  of  a  particular  railroad  system, 
the  country  which  it  drains,  its  strength  for  both  lo^al  and 
through  business,  its  principal  terminal  cities,  &c.,  &c. 

The  railroad  maps  now  published  in  the  Supplement  are 
as  follows  : 

Map.  Page. 

Alabama  N.  O.  &  Texas  Pac.  Juno.    See  Cinn.  N.  O.  &  T.  P 34 

Aliiliania  Great  .Southern.     JSee  Cincinnati  N.  O.  &  T.  P 3i 

Atchison  Tiipt-ka  tV  .sania  Fe 1.=) 

Atlanta  ik  Charlotte  Air  Line.    See  Richmond  &  Danville 74 

BaUirnorc  A:  Oliio 18 

Cana.liau  Paoirie ^^ 22 

Central  Brunch  Union  Paciflo.    Sn  Missouri  Paeiflo 58 

Ccnir.il  Paeillc.     See  Southern  Pacillc 81 

Chailnite  Columbia  ,Ss  Augusta.    Sec  Richmond  *fe  DanvlUe  74 

Chic  ■fcii  A  J.'auiida  Southern     See  Lake  Uhore  &  Mich.  Southern 48 

t'liiriii;o  .Sc  Northwestern. 29 

(  lil<  :if.M  Milwaukee  &  St.  Paul 27 

Cl]ii  auii  St.  Paul  Minn.  iSi  Omaha.    See  Chicago  &  Northwestern 29 

Cincinnaii  iniilanapolls  St.  Louis  &  Chicago 32 

Cincinnati  New  Orleans  .t  Te.xaa  E'acillo: 34 

Colorado  Centr.il.     .See  Union  I'aeiHc. 86 

BrnvirSiiUih  Park  Ik  Pacillc.    See  Union  Paoiflo 86 

Dubiapie  i  Sioux  City.    See  Illinois  Central 45 

KasI  TenneoBce  Vtr»;iuU  &■  Georgia 40 

Fkriila  Kail  way  A  Naviaatiou  Co 42 

Foit  Wayne  &  Jackson.     .>e«  I>ake  Shore  A  Michigan  Soutliem 49 

Galvcfton  Hurrtsburg  &  San  Antonio.     SeeSiuithein  Paciilo 81 

Hon.-.t(ni  dc  lexas  Central.    See  Souihem  Pacillc 81 

IlUiiois  C'enliul 4.-I 

Iowa  Kails  *  Sioux  City.     See  IlUuols  Central 45 

Lake  sliore  .\i  Michi>;ikn  .Southern 49 

Louisville  i  Nashville 52 

Louisville  New  Orleans  &  Texas 51 

.Ml  Mi|.iiis  iV  Charleston.    Sec  East  Tennessee  Virginia  &.  Georgia....  40 

Ml-  ■  i[ii  Kansas  a^  Texas.    See  Missouri  Pacillc... 58 

.Mi>>i'uri  I'anth^ 5a 

Mobil,  it  Monrgoniery.    See  Louisville  <fc  Nasliville , 52 

Naslivi  le  &  Decatur.    See  LonisvlUe  &  Nashville 52 

Nevada  Ci-ntrul.    See  Union  Pacillc 86 

N(  w  Yi.rk  Chicago  <&  St.  Lonl.s.    See  Lake  Shore  &  Mich.  Soul  hem..  49 

Norfi.lk  i\:  Wcsicrn 04 

Noitlicrn  P.ulllc 67 

oliio.v  .Mis.-i.tsiiipl.    See  Baltimore  A  Ohio 18 

Pitthbiui;  clevcUiidA  Toledo.     See  Baltimore  <b  Ohio IH 

Richnioiil  iV  haiivUle  74 

Slienaiidoali  Valley.    See  Norfolk  &  Western 64 

Southern  Pacific 81 

St.  Louis  iV  ,-an  Francisco 77 

St.  I'uiii  Minneapolis  &  Manitoba 79 

Texas  Pacillc.     SreMissuuii  Pacillc 58 

Toledo  Ann  Arbor  A  North  Michigan 84 

Union  I'aeille ., 86 

Utah  cintial.    See  Union  Paclflo , 86 

Utah&Northem.    See  Union  Paclflo 86 


LOW-PRICED  STOCKS  AND  BONDS. 

There  has  been  much  activity  and  strength  in  railroad 
stocks  and  bonds  within  the  last  few  weeks,  those  securi- 
ties that  have  suffered  heavy  declines  during  the  four 
years'  depression  being  in  especial  demand.  Numerous 
inquiries  are  addressed  to  the  publishers  of  the  Investors' 
Supplement  as  to  the  merit  of  this  or  that  security, 
and  whether  they  cannot  direct  the  inquirer  to  some  cheap 
investments  likely  to  net  considerable  profit  to  the  buyer. 
For  this  reason  it  seemed  desirable  to  bring  together 
in  one  list  all  securities  now  selling  at  low  figures — for 
instance,  stocks  below  25,  and  bonds  according  to  their 
rate  of  interest,  7  per  cents  below  110,  6  per  cents  below 
100,  and  5  per  cents  below  85.  It  is  not  the  province  of 
this  journal  to  give  advice  in  particular  cases,  so  the 
tables  which  have  been  prepared  are  given  merely  by  way 
of  suggestion  to  the  investor. 

But  for  the  purpose  of  affording  some  indication  of  the 
common  estimate  placed  upon  different  securities  by  deal- 
ers, the  opinions  of  five  respectable  brokers,  members 
of  the  Stock  Exchange,  have,  been  obtained  upon  the  list 
They  were  merely  requested  to  run  over  the  list  and  mark 
such  as  they  considered  "  a  fair  purchase  at  the  prices  given.'' 

Why  do  people  wish  to  buy  this  low-priced  stuff  ? 
Because  they  are  stimulated  by  the  recollection  of  the 
enormous  rise  in  both  stocks  and  bonds  which  took  place 
after  the  railroad  crisis  of  1873.  The  lowest  prices  were 
not  then  reached  until  1877  or  1878,  and  those  who 
purchased  at  that  time,  and  held  for  only  one  or  two 
years,  realized  immense  profits  on  a  very  small  outlay. 
In  the  "  Hand-Book  of  Railroad  Securities,"  issued  from 
the  Chronicle  office  in  July  last,  a  convenient  table  was 
given  showing  the  highest  and  lowest  prices  of  railroad 
stocks  in  each  of  the  past  ten  years,  and  from,  this  table 
the  following  active  stocks  are  selected  as  examples. 

HIQHBST  AND  LOWEST  PBICES  OF  A  FEW  STOCKS— 1876-1883. 

. Highest. . 

I2914  June,  1F81 

150%  Sept.,  1882 

lack  Oct.,  1882 

52i'8Jan.,  1881 

108     Jan.,  1880 

139!>8  Deo.,  1S80 

13018  Deo.,  1880 

54     May,  1881 

60     Sept.,  1881 

85  Juno,  1833 
671^  Jan.,  1882 

154     Jan.,  1881 

86  June,  1881 


. Lowest. . 

St.  Paul Jl     April,  1877 

NortUwe.st 15     Aiiril,  1877 

Illinois  Central 4018  April.  1877 

Erie  (plus  a.'sscssment  $4) 8=8  Apili,  1877 

Kansas  Paoiflo ISiJuly,   1877 

lAke  Shore 45     April,  1'577 

Michigan  Central SlSsSept.,  1876 

Missouri  Kansas  <&  Texas 2     Aug.,  1878 

Ohio  &  MiasLssippi 2>«Jiily,  1877 

8t.  Louis  Alton  &  Terre  Haute  ....  1     Sept.,  1878 

Reading 6%July,   1880 

Atchison  Topeka  <fc  Santa  Fo 8%  Feb.,   1878 

New  York  &  New  England 10     Feb,    1878 

It  is  not  at  all  certain  that  the  course  of  affairs  after 
1881-84  is  to  be  closely  similar  to  that  after  1873-77  ;  on 
the  contrary,  it  is  not  likely  to  be  analagous  in  all  respects, 
and  there  is  no  basis  for  another  "  boom  "  like  that  which 
came  in  1879-80.  But  so  far  as  we  can  trace  the  causes 
which  led  to  the  great  rise  of  that  period,  which  c&usea 
may  also  be  potent  in  the  present,  they  were  mainly: 
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1.  The  legitimate  improvement  arising  from  a  growth 
in.  business  and  increased  earnings. 

2.  The  leasing  or  consolidation  of  inferior  lines  after 
the  stocks  of  both,  lessor  and  lessee  had  been  bought  up 
by  railroad  operators  ;  vide  Kansas  Pacific,  St-  Louis  & 
Iron  Mountain,  Missouri  Kansas  &  Texas,  Wabash,  &c.,  &;c. 

3.  The  natural  recovery  from  a  depression  which  had 
been  extreme  and  unreasonable,  and  beyond  this  the 
speculative  force  and  manipulation,  which  carried  every- 
thing forward  by  big  talk,  glowing  representations, 
unwarranted  dividends,  &c.,  &c.  This  affected  all  stocks, 
in  a  measure,  but  especially  those  like  Wabash,  Northern 
Pacifies,  Texas  Pacific,  Richmond  &  Danville,  Denver  & 
Rio  Grande,  New  York  &  New  England,  &c.,  &c. 

As  to  the  consideration  of  these  three  influences  the 
first  is  a  good  reason  for  improvement  in  the  stock  of  any 
railroad  likely  to  gain  by  the  development  of  its  traffic. 
The  second  is  arbitrary  in  each  case  and  can  not  be  fore- 
seen with  certainty,  the  operators  chiefly  interested  always 
taking  care  to  conceal  their  designs  till  they  have  loaded 
up  at  bottom  figures.  The  influence  last  named  is  purely 
speculative,  and  not  to  be  relied  upon,  except  so  far  as  it 
includes  the  fair  and  natural  recovery  of  stocks  that  have 
been  unreasonably  depressed. 

Before  presenting  the  tables,  it  may  be  well  to  dwell  for 
a  moment  upon  the  causes  that  brought  about  the  great 
fall  in  prices  which  preceded  the  present  rise.  If  we  look 
for  one  chief  influence  affecting  the  whole  market  for 
railroad  securities,  it  is  undoubtedly  found  in  the  construc- 
tion of  parallel  and  duplicate  and  triplicate  lines,  and 
other  unnecessary  mileage  in  sections  where  the  business 
was  altogether  insufficient  to  support  the  new  lines. 

In  most  other  branches  of  industry,  if  a  rival  appears 
where  there  is  not  room  for  him,  and  a  struggle  for 
supremacy  ensues,  he  can  either  be  driven  out  himself  or 
else  drive  out  those  that  occupied  the  field  before  him. 
Either  one  or  the  other  must  go  to  the  wall,  and  leave  the 
arena  clear.  Not  so  with  a  rival  railroad  line.  That 
cannot  be  driven  out  or  removed ;  it  is  here  to  stay.  The 
difficulty  can  only  be  ended  by  absorption  or  combination. 
It  will  do  no  good  to  bankrupt  the  rival,  ^except  as  it 
makes  this  process  of  absorption  or  combination  simpler 
and  easier.  A  bankrupt  competitor  is  more  dangerous 
than  a  solvent  one;  it  has  no  obligations  to  meet. 

It  is  not  often  that  the  new  development  of  the 
country's  industries  is  large  enough;  it  is  too  slow  to 
furnish  traffic  in  a  short  time  to  support  the  new  roads; 
hence  there  must  be  combination  to  take  advantage  of 
that  development — a  cessation  of  strife  between  the  con- 
testaras,  for  which  strife  the  older  lines  are  not  responsi- 
ble, but  the  new  and  uncalled  for  lines  that  have  forced 
themselves  into  being.  Combination  and  development 
are  the  two  great  forces.  And  combination  being  a 
first  pre-requisite,  every  one  can  understand  why  the 
arrangement  between  the  Central  and  West  Shore  and  the 
Central  and  Pennsylvania  has  been  hailed  with  sf*  much 
satisfaction.  It  apparently  marks  the  beginning  of  the 
end,  so  far  as  the  trunk  roads  are  concerned;  the  process 
has  necessarily  been  slow,  dating  from  the  commencement 
of  the  strife,  but  we  may  hope  that  it  has  been  thorough. 

It  is  satisfactory  to  note  that  the  outlook  for  our  agricul- 
tural products  is  at  this  time  exceedingly  promising. 
Every  one  of  our  great  staples  holds  out  the  hope  of  an 
exceptionally  heavy  yield — barring  only  wheat,  which  will 
return  considerably  less  than  an  average  product,  and  even 
in  this  the  States  and  districts  that  have  suffered  most  seem 
likely  to  be  favored  with  an  unusually  abundant  production 
of  corn,  offsetting,  and  perhaps  more  than  offsetting,  the 
loss  from  the  other  cereal,  making  the  year  withal  a  profit- 


able one  to  the  agricultural  classes — a  state  of  things  quite 
different  from  that  when  both  corn  and  wheat,  the  most 
important  of  the  cereals,  are  short. 

As  to  the  export  demand  for  our  products  there  will  be 
no  trouble  about  that  if  we  only  place  our  productions 
abroad  at  as  low  figures  as  our  competitors,  and  do  not 
keep  up  prices  by  unconscionable  speculation.  Trade 
knows  no  caste,  and  though  we  took  advantage  of  Europe 
in  the  day  of  her  need,  her  markets  are  ours  again  if  we 
adopt  the  sensible  course  suggested.  Having  the  fertility 
of  soil,  the  facilities  of  transportation  and  so  many  other 
advantages,  it  is  no  exaggeration  to  say  that  we  can  raise 
wheat  as  cheaply  as  any  other  country,  and  we  have  only 
to  persevere  in  the  determination  to  supply  foreign  con- 
sumers at  the  lowest  figure  and  the  reward  will  come  in 
due  time.  So  far,  then,  as  the  traffic  of  the  railroads  has 
fallen  off  as  a  result  of  the  diminished  export  trade,  there 
is  no  reason  why  the  loss  should  be  permanent. 

Another  cause  for  the  falling  off  in  traffic  was  the  con- 
traction in  local  business  that  followed  the  long- 
prevailing  depression.  The  contraction  has  manifested 
itself  in  various  ways,  but  has  had  a  common  origin — 
namely  in  alack  of  profits  and  a  lack  of  confidence  char-' 
acteristic  of  the  times.  It  has,  however,  been  less  prom- 
inent than  might  have  been  expected  in  the  circumstances, 
and  in  that  fact  we  have  an  argument  in  favor  of  the 
inherent  strength  of  the  situation.  There  can  be  no 
doubt  that  this  loss  of  local  business  will  be  quickly 
recovered  the  moment  that  confidence  revives. 

The  table  of  low-priced  railroad  stocks  and  bonds  alluded 
to  in  the  opening  paragraph  is  given  below.  As  stated,  the 
table  includes  all  7  per  cent  bonds  below  110,  all  6  per 
cent  bonds  below  par,  all  5  per  cent  bonds  below  85, 
and  all  stocks  selling  below  25.  These  limits  are  purely 
arbitrary  for  the  purpose  of  a  classification,  and  any  other 
figures  might  have  been  selected  just  as  well.  The  "In- 
come bonds"  of  the  New  York  Stock  Exchange  list  are 
not  included  at  all,  as  they  are  an  anomalous  sort  of  bond, 
carrying  no  positive  obligation  to  pay  interest,  and  quite 
difficult  to  estimate  as  to  their  prospective  value.  In  the 
case  of  bonds,  the  list  includes  such  as  are  sold  in  New 
York,  but  in  the  case  of  stocks  all  shares  sol(i  in  any  of 
the  leading  markets  of  New  York,  Boston,  Philadelphia 
or  Baltimore.  The  quotations  given  are  of  date  Aug.  20, 
or  where  there  were  no  prices  on  that  day,  the  latest  quo- 
tations found  within  ten  days  prior  to  that  date. 

Each  firm  was  consulted  separately,  without  knowledge 
of  the  others,  and  they  were  requested  to  glance  over  the 
list  and  mark  such  stocks  and  bonds  as  they  considered  a 
"  fair  purchase  at  the  price  given,  if  bought  for  cash,  not 
on  margin."  Of  course  the  names  of  the  Stock  Exchange 
houses  passing  on  the  list  are  strictly  confidential,  and  it 
was  not  intended  that  they  should  be  given  publicity. 

It  will  be  noticed  that  a  large  number  have  been  passed 
over  by  all  the  parties,  but  this  should  not  in  all  cases 
militate  against  such  securities.  The  dealers  may  not  have 
been  possessed  of  sufficient  knowledge  to  pass  judgment 
upon  them,  particularly  where  the  bonds  are  not  actively 
dealt  in  at  the  Board,  or  they  may  have  had  some  doubt 
about  them  which  the  future  will  prove  unwarranted. 

On  the  other  hand,  an  approval  by  two  or  three  of 
the  five  parties  consulted  is  not  necessarily  conclusive  as  to 
the  safety  of  a  bond  or  stock  for  investment,  though 
it  furnishes  a  presumption  of  merit.  Only  two  firms 
marked  the  stocks,  the  others  declining  to  pass  on  these. 
It  should  be  clearly  apprehended,  however,  that  the  pur- 
pose of  the  table  below  was  not  alone  to  have  it  thus 
marked,  but  quite  as  much  to  bring  together  in  one  place 
the  whole  list  of  low-priced  stocks  and  bonds  for  the  con 


August,  1888.] 


INVESTORS'  SUPPLEMENT. 


Teoient  use  of  readers  of  the  CuRONioLsand  Sdpplembnt. 
We  cannot  too  strongly  urge  upon  our  readers  that  the 
best  results  will  no  doubt  be  attained  if  they  make  an 
independent  investigation  of  their  own  from  the  informa- 
tion to  be  found  in  the  Stpplkment  and  current  numbers 
of  the  Chronmc'i.e,  and  then  fortify  their  estimate,  whatever 
it  may  be,  by  a  comparison  with  the  estimate  of  dealers  here- 
with submitted,  and  by  the  opinions  of  their  own  brokers. 

TABLE    OF    LOW-PRICED    STOCKS    AND    BONDS. 

[This  list  was  submitted  for  opinions  to  five  Stock 
Exchange  houses,  and  each  bond  is  marked  with  the 
figures  1,  2,  3,  &c.,  if  approved  by  one  or  more  of  them. 
The  stocks  were  passed  on  by  two  houses  only.] 

SEVEN   PER  CENT    BONOS  nEI.OW   110. 


Descbution. 


Price  on  or 

about 

Aug.  20. 


Bid.  lAak'd 


Central  lowa-lrit  mtit.,  1S99,  coup,  off" 

Ccuiral  of  New  Jersey— 1st  consols,  1899,cii.  off 

Cmivcrtilile,  1902  

Ailjiistiueut.  1903 

Lciiigli  ii  Wilkoslirtire— consul..  1900 

Denver  .Is  Uio  Urande— Ists,  1900 

Consols.  1910 

Denver  Soulli  Park  &  Pad  Ho -1905 

(ial.  Uarrnburg  &  San  Autoulo— 2d8.  1905 

Ilou.^t.  iSiTex.  Cout.-Main  line  Ists.  '91, cp.  off. 

Wc-tern  Dlvi.^ii.n  Isl.t,  1891,  coup,  off 

WiKO  A  N.  W.  l.sts.  1903.  coup,  off 

M:iiu  line  2d.'<  is  per  cent)  1912 

Tnd  Dec.  &  Spnng!'.— Isfs.  190G,  ex  fund,  coups. 

Jefferson— Ist  niortKn»,'e,  18S9 

Louisville  \-  NashvUU — Cccl  Ian  branch,  1907  ... 

Manhattan  Beaih- 190!» 

Mexioan  Central— Ex  fund,  coups.  1911 

Miuu.  &  St.  IjOUis— 2<1  niortjiage,  1891 

-Mor^'au's  Li.  &  Texas— M'lrttfaKe,  1918 

Ohio,.t  Mtelssippi-Sprin^'Uelil  Div.,  1903 

Richmond  A- .Vlle^'h^■llV— Ists,  1920 

St.  L.  Alt.  &  Tenc  Haute— 2d  raort.  Inc.  189i... 

St.  Louis  A  San  FraucUco  -  Eiiuipment,  1895 

Shenuudoaii  Valley— Ists,  li'09 

Sciolo  Valley—    ConsiU,  1910 

Texas  Centr.il— l.^ts,  slaking  fund,  1909 

1  St  mortgage.  1;)11 

Toledo  Peoria  ife  Western— Ists,   1917 

Union  I'aeillc— Cenir.ll  Branch,  1893 

Utah  Southern— tien.  mortgage,  190J 

Extension  Ist,  1!K)9  

Wab.  St.  L.  &.  P.-ToL  &  Wab.  Iste.'ct.,  1890. ... 

St.  Louis  Division,  1889 

2d  mortgage,  1893 

Consol.  conv..  1907 

Great  Western  1&U,  1883 

Great  Western  2ds.  1893 

Kansas  CitvA  No.  R.  E.,  1895 

Ouialia  Dlvis  on,  Ists,  1919 

Western  Noith  Caroliua— 1st  mortg.age 


J.   &  J. 

q.-  J. 

M.  A  N. 
M.  4  N. 

Q.-M 
M.  &  N. 
J.  &  J. 
M.  &N. 
J.  &  D. 
J.  *  J. 
J.  &  J. 
J.  <&  J. 
A.  A  O. 
A.  &  O. 
.T.  &  J. 
M.  &  8. 
SI.  &  S. 
J.  &  J. 
J.  &  J. 
A.  &  O 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  <Sc  N. 

Q.-  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
M.  &  N. 

Q.-F. 
F.  &  A. 
W.  &  N. 
M.  &   S. 
A.  &  O. 


Price  includes  coupon  of  last  May ,  3  >a  per  cent,  overdue. 

SI.\  PBR  CENT  BONDS  BELOW   100. 


DEScniPTioy. 


Interest 
Periods 


Atlantic  it  Pacitlc-Westem  Dlv.,  Ists,  1910....  Ij. 

Central  Iowa— Kastc<-n  Div.  Ists,  1912 'A. 

Illinois  Division  Ists.   1912 A. 

1.  Central  New  J^rsev- Con.  debenture,  1908 M. 

Ches.  iSi  Ohio -Serie"B,"  coup,  off,  1908 M. 

Mortaase,  19 1 1 A. 

2.  Chicago  it  Eastern  111.— Consol  Ist,  1934, A. 

Coll  railo  Coal  ik  Iron-lsts,  1900 F. 

Colunil»ia..t  (;rccuvllle-2ds,  1926 A. 

1.  Denver  Jc  Rio  (iraude  Western-lsts,  1911 M. 

Des  Moi'ics  S!  Fort  Dodge— 1st,  1903 J. 

Detroit  Mackinai- i  Mafi|.-lst^,  1921 A. 

Eliz.  Ixix.  iV  Biv' S.indv— Ists,   1902 VI. 

2,  Evansv.  A  Terre  Haute-.Mt.  Vernon  Dlv.,  1923.  .V. 
Fort  Worth  &  Denver    Ists.  1921 J. 

1.  Green  Bav  Wiuona  it  St.  Paul -Ists,  1911 F. 

Gulf  Col.  A  Santa  Fe-2ds  1923 A. 

Houston  it  Tex.  Central- Gen.  niort.,  1921 A. 

2,  Ind.  Bloom,  it  Western-East.  Dlv.,  1921  J. 

1.  Int.  it  Great  Nortliern-Coupuu,  1909 M. 

Lafayette  BloominKton  it  Muucie— Ists,  1919 I.M. 

2.  Lake  Erie  &  Western  -Ists,  1919 IF. 

Siiiduskv  Division,  1919 iF. 

3.  L'vilk-  ii  Nashville  -  N.  O.  &  Mob.,  Ists,  1930. ...  I  J. 

1.  N.  O.  iM.ili.  2ds,  1930 !J. 

2.  I'ensaoohi  Division,  1M20 ;M. 

2.      Sor.tU  an  1  North  Alabama,  1910 x. 

X.      Collateral  Trust,  1922 Q 

1.      10-U)l>ond6,  1921 \t 

1.  Ixiuisville  New  .Vlb.  <t  Chicago— Ists,  H'lo J. 

Mexican  National- 1st  inort.,  1912 |a. 

1.  Milwauk.e  it  Northern— Ists.  1910 jj. 

2.  Missouri  Kansas  it  Texas-Gen.  cons.,  1920 J. 

NewOrieans  Paeiflc— Ists,  1920,  coups  off. ij. 

3.  New  York  Chicago  it  St.  Louis-lsts,  1921 !j. 

2ds,  l;(23 jM. 

New  Y(.rk  Citv  it  Northern,  mort  ,  1910 M. 


New  York  Lake  Erie  it  Westirn-2d  cod.,  1969. 
N.  Yo!k  Susii.  .t  Wot.— Ists,  Us,  1911,  coups,  off. 

Midlan  I  New  Jersey- l.sts,  1910 

N.ufolk  it  West-i-n-Gen.  nioit.,  1931 

Olii.i  I  entral- River  Dlv.,  1922 

Ohio  Southern— Isti",  1921 

Oregon  rmprovement-lsis,  1910 J. 

Oiigon  Trans  (ontlnental— 1921 M, 

Pensacola  it  Atlautic-Dlv.  Ist  mort,,  1921 F. 

Peorin  Decatur  it  Evansvllle-lsts,  1920 J. 

E\aiisvllle  Division,  IS'S.  1920 M. 

Piit>bnrg  ii  Western— 1st  mort.,  1921 J. 

Rleliiuondit  Danville— Delientures,  1927 A. 

Kochi  ster  it  Pittslmrg-lsts.  1921 IF. 

Consol.  Ists.  1922.  coup,  off J. 


&  J. 

&  O. 
&  O. 
*  N. 
&  N. 
&  O. 
&  O. 
&  A. 
&  O. 
&  8. 
&  J. 
&  O. 
&   S. 

&  o 

&  D. 
&  A. 
&  O. 
&  O. 
.t  D. 
&  8. 
&  S. 
&  A. 
&  A 
&  J 
&.  J. 

&  a. 
&  o. 

-M.  ! 
<fe  N.i 
&  J.' 
A  O.i 
<t  D. 
&  D.I 
&  J.j 
&  D.I 
it  8,1 

A  y.\ 

AD. 
A  J. 
A  O.' 

A  N. 
A  8.1 
A  D. 
AD.l 
A  N.i 
A  A. 
A  J.l 
A  S.i 
A  J. 
A  O. 
A  A 
A  D. 


Price  on  or 

acout 

Aug.  20. 


Bid.  Ask'd 


72»fl 

56 

■57ifl 

m 

65 

70 

72 

72 19 

HH 

97I2 

98 12 

75 

HO 

70 

•  >• 

53ifl 

5314 

68 

55 

89 

90 

9-I2 

99 

75 

77 

73 

81 

,50 

70 

83 

HO 

S0»4 

83 

76 

9(!a« 

84 

84i« 

94 

95 

97 '8 
90    1 
93     I 
20 
93 
8214J 
65 
78'4 

"46" 
63% 
70 
94 12 
9514: 
16     I 

"si" 

8018 
85    I 
90 
87    I 
67     I 
78 
110 
91 


98 
91 
96 
22 
93 
82  ?i 

73% 
49 19 
50 
6914 

'95" 


88 
83 
8OH1 


70 

7818 


DncRimo.t. 


St.  r.oul«  A  San  Fran.— Clauses  A.,  B.  AC,  1906. 

General  mortgiwe,  1931  

South  Carolina— 2d  mortgage,  1031 

S<uithern  Pacll'oof  New  .Mevlco-lsts,  lOU.... 
Texas  it  New  Orleans-Sabine  Dlv.  Ists,  1912  . 
Texas  it  Paclflo-Coniol.  mort.,  1005 

(icneral  mort.  A  term,  1905 

Rio  Grande  Division,  lst«,  1930,  ooup.  off 

Texas  it  St.  l.ouls-M.  A  A.  Dlv.,  1911 

luTexas.  1910  

Union  Pacilic-Kansas  Pacific,  1st  cons.,  1019  .. 

Ate.hlscm  Colorado  A  Paolflo— IstS,  190S. ...... 

Atchison  Jewell  Co.  A  W.— Ists,  1905 

Oregon  snort  Line     Ists,  1922 

Vloksburg  A  Meridian— l9t  mort.,  1921 

Wabash  St.  l.oiii8  A  Pnclflo— Gen.  mort.,  1920... 

Iowa  Division.  1921 , 

8t.  Charles  Bridge,  Irts,  1908 


InterMt 
Periods 


U.  A  N. 
J.  di  J. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
J.  AD. 
A.  A  O, 
F.  A  A. 
.M.  A  B. 
J.  A  D. 
M.  A  N. 

p;  A  A. 

A.  A  O. 

J.  AD. 
H.  A  8, 
A.  A  O. 


Prioe  on  or 
•tiont 

Amt.  ito. 


Bid. 

Ask'd 

9S 

100 

»!«, 

93 

Kfl 

95 

92 

7ft 

49 

S3 

67l« 

5S«« 

zeig 

35 

00 

9914 

92 

95la 

»1 

00% 

01 

73 

39 

41Hl 

«0 

6« 

81 

FIVE  PER  CENT  BOXD8  BELOW  85. 


DBSCBIPTIOir. 


Interest 
Periods 


1.  Canada  Southern— 2d  mort.,  1013 

Chesaiwake  Ohio  A  Southwestern— Mort.,  1911. 

1.  Chic.  St.  Limis  A  Plttsburg-Cunsol.  1st,  1932... 

2.  Col.  Hoeking  Valley  A  Toledo— Consols,  1931  ... 

1.  East  Tennessee  Virginia  A  Ga.— Consols,  1930... 
Galveston  Uo;i8ton  A  Hend.— Ists,  19i3  

2.  Indiana  Blojmington  A  Western— Ists,  1909 

1.      2d8,190!J 

1.  Missouri  Kansas  it  Tivxas-Gcn.  consol.,  1920... 

1.  N.  Y.  West  Shore  &  Biltalo-lsts.  1931 

Ohio  A  Mississiiipi-(Ten.  mort.,  1932 

2.  Rome  Watertown  A  Ogdensb. — Consol.  ists  ..... 

3.  St.  Uniis  Iron  Mount.  A  So.— Gen.  mort.,  1931... 

Toledo  A  Ohio  Central— Ists  (new) 

Wab.  St.  Louis  A  Pac— Chic.  Div.,  Ists,  1910.... 

Cairo  Dlv.,  1931 


M.  A  8. 
F.  A  A. 
A.  A  O. 
M.  A  8. 
J.  A  J, 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  AD. 
J.  A  J 
J.  A  D. 
A.  A  O, 
A.  A  O. 


A  J. 
A  J. 


Price  on  or 

aboat 

Aug.  20. 


Bid. 


78 

7419 

80 

76 

56 14 

66 

73 

57 

7JI4 

43 

741a 

76 

78 

73 1« 

77 

Si's 


Ask'd 

79 14 
751* 
90 
761a 


70% 
43 19 

791a 


STOCKS    SELLING  BELOW  25. 


Name. 


Price  on  or 

about 

Aug.  20. 


Athintin  A  Pacific 

Boston  Hoosac  Tunnel  A  Western. 
Buffalo  New  York  A  Philadelphia 


Do  do 

Central  Iowa  common.... 
Central  Massachusetts... 
Cedar  Falls  A  Minnesota. 

1.  Chesapeake  A  Ohio. 

1. 

1. 


preferred. 


Do  Ist  preferred 

Do  2d  preferred .... 

Chicago  St.  Louis  A  Pittsburg 

Do  do  preferred 

Colorado  Coal  A  Iron 

Columbus  Hocking  Valley  A  Toledo 

Denver  A  RioGtande.  

Denver  A  Rio  Grande  Western 

1 .  East  Tennessee  Virginia  &  Georgia 

1.  Do  do  preferred.. 

IFlint  A  Pere  Marquette 

Fort  Worth  A  Denver  City 

Georgia  Pacilic ■ 

Green  Hay  Winona  ASt.  Paul 

Huntingdon  A  Broad  Top 

Indiana  Bl«oinington  A  Western ; 

Keokuk  A  Des  Mtdues 

1.  Lake  Erie  A  Western , 

Louisiana  it  Missouri  River 

Manhattan  B<-aeh 

Maiiiuette  Houghton  A  Ontonagon 

Mexlcn  Central 

Mexican  National 

Do  preferrrd , 

Minneapolis  A  St.  Louis 

2.  Missouri  Kansas  A  Te.xas 

Moliile  AOhio 

l.^NewYoj^k  Chicago  A  St.  Louis. 

1 


Do  ~    do  preferred 

New  York  Lake  Erie  A  Western 

New  Yoik  A  New  England 

New  York  Ontario  it  Westci-n 

New  Y'ork  Sustiuehanna  A  Western 

Do  do  preferred. 

New  Y'ork  West  Shore  A  Buffalo 

1.  Northern  Paelllc 

North  River  Construction 

Ogdensliurg  A  Lake  Champloin 

Ohio  Central 

Ohio  it  Mississippi 

Ohio  Southern , 

1.  Oregon  Short  Line 

Oregon  Trans-Continental.., 

Pen.sacola  A  Atlantic 

Peoria  DiCaturA  EvansvlUe 

1.  Pittsburg  A  Western 

1.  Philadelphia  A  Reading 

Richmond  A  Allegheny 

1.  Rochester  A  Plttsbui'g 

Rome  Watertown  A  Ogdensburg 

Rutland  prefeiied 

St.  Joseph  A  Western.  ~  Trust  cert 

1.  St.  Louis  A  San  Francisco 

2.  St.  Paul  A  Duluth 

South  Carolina 

Suuimit  Branch 

Texas  A  St.  Louis,  M.  A  A.  Div... 

Texas  it  Pacltio 

Vicksburg  A  Meridian 

Do  preferred 

Virginia  Midland 

Wabash  St.  Louis  A  Pacific 

Do  do         preferred 

Western  Maryland 

1.  Wisconsin  Central 

1^  Do preferretl 


Bid.   Ask'd 


71a 

T'n 

3 

74 

8H, 

9% 

lOti 

11 

1% 

14 

16 

7«* 

8 

13 

14 

8 

Ola 

10 

113» 

20 

24 

171s 

12 
0 

6I4 

9I3I   10 
121*' 
20?t    2114 


13 
lOia 
638 


12% 

5»4j 


141a 

6 
20 
1> 


10<a 


14 

5 

Ola 
19i«  . 
14 
21»8. 

81% 

2  2% 

81a    lOia 


17 

24''8 

12 

6i« 
11% 
17% 
211a 
16 

5% 
11% 

2 
24 
18 

8 

1»8 

221a 
10I4 

10 

2214 

5i« 
141a 

!23 

8 

51a 
18 
10 
18 
20% 
241a 
12 
23% 

3 
171>8 

2%' 

2 
21 

8 
15>s 
13 
14<>B 
20 


1718 
25 
13 
7 
1218 
18 


161s 

12 

213 
24ie 
191a 

9 

1»8 


22  >a 
81a 

14% 
15 

23  «« 


6 


20 
20% 


IT'S 
31a 
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STOCK   AND    BOND   TABLES. 


NOTES. 

These  tables  are  expressly  Intended  to  be  used  In  connection  wltb  the  Information  oonoemlng  Investment  matters,  published  from  week  to 
week  In  the  Chronicle!— to  which  an  Index  Is  furnished  In  the  remarks  at  the  foot  of  the  tables.    Annual  reports  are  in  black-faced  figures. 
A  description  of  U.  8.  Government  Securities  is  published  in  the  Chronicle  each  month,  as  soon  as  the  official  "  Debt  Statement"  is  issued. 
Prices  of  all  active  Stocks  and  Bonds  are  quoted  weekly  In  the  Chronicle,  and  a  list  of  general  quotations  is  published  monthly. 
The  following  will  give  explanations  of  each  column  of  the  tables  below : 
De*crtp«ion.— Railroads  leased  to  others  will  sometimes  be  found  under  the  lessee's  name.    The  following  abbreviations  frequently  occur,  viz. 
M.  lor  "mortgage."  8.  f.  for  "sinking  fund,"  1.  gr.  for  "  land  grant,"  reg.  for  "  registered,"  coup,  for  "  coupon,"  Br.  for  "Branch,"  guar,  for 
"  guaranteed."  end.  for  "  endorsed."    "  Coupon*"  Indicates  that  the  bonds  are  coupon,  but  may  Be  registered. 
Date  of  Jionds.—lhe  date  of  issue  is  referred  to  in  this  column. 
Miles  of  iJoad.— Opposite  Stocks,  this  means  the  miles  of  road  operated,  on  which  the  earnings  are  based;  opposite  bonds,  the  miles   covered 

by  the  mortgage. 
Siie  or  Far  Faiue.— These  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  &c.,"  signify  $100  and  larger. 
Rale  Per  Cen(.— The  Interest  »er  annum  is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks;  a  means  gold;  x,  extra;  s,  stock  or  scrip. 
When  Payable.— J.  &  J.  stands  tor  Jan.  &  JiUy ;  P.  &  A.,  Feb.  &  Aug.;  M.  &  S.,  March  &  Sept.;  A.  &  O.,  April  &  Oct.;  M.  &  N.,  May  &  Nov.;  J .  A  D. 

June  &  Dec;  Q.— J.,  quarterly  from  Januarv;  Q.— P.,  quarterlyfrom  Feb.;  Q.—M.,  quarterly  from  March. 
Botids,  principal  when  due ;  Stocks,  last  dividend.— The  date  in  this  column  shows  the  period  wt  an  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  stocks 

STATE   SECURITIES. 

Subscribers  wlU  confer  a  great  Uivor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  above. 


^Jaftama— Substitution  bonds  (A)  ($7,000,000). 

Substitut'n  b'ds  for  RR.  (B)  ($59«,000) 

do  for  Ala.  &  Chatt.  (C)  ($1,000,000) 

Funding  "obligat'ns"  (tax-rec'ble  10-20  yrs.). 
ArAajisns— Funding  bonds  of  1869  and  1870.. 

Funding  Bonds  1870  (Holford) 

Levee  bonds  (or  warrants) 

Old  debt,  including  interest  to  1884 

Sinking  fund  bd8,(Loughborough)Act.Dec.,'74 

To  Memphis  &  Little  Rock  Railroad 

To  Little  Rock  &  Fort  Smith  Railroad 

To  Little  Rock,  Fine  Bluffs  &  N.  Orleans  RR.. 

To  Miss.,  Ouachita  &  Red  River  Railroad 

To  Arkansas  Central  Railroad 

California— State  Capitol  bonds 

Fiinded  debt  bonds  of  1873 

<7ojmec«ei«(— War  bds.,  not  tax.,  20  yr.)   Coup. 

Bonds.  10-20  year >       or 

New  bonds  (siuk.fd.)  not  taxable )    reg. 

New  bonds,  rcg.  do       do     

New  bonds,  coup,  orreg 

Delaware.— Reluud'g  bds.,  scr.  "A,"  "  B"  &  "C" 

Bonds,  redeemable  alter  June  1  (1895) 

School  Itonds 

Disl.of  Columbia— Perra't  imp't, gold, coup 

Permanent  improvement  bonds,  coupon 

Bds  for  fuiid'g  (Act  June  10, '70)  coup,  or  reg. 

Fund,  bds  (U.S.guar..Acts  June,'74AtFeb.,'75) 

Market  stock,  registered  and  coupon 

Water  stock  bonds,  coupou 

Wash,  fuud'g,  gld,($628,800  are  M.&N.,1902). 
f/orirf «— Stiite  bonds 

Gold  bonds 

eeorffia— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '611  (renewal  W.  &  A.).. 

Quarterly  gold  bonds,  act  of  Sept.   15,  1870.. 

Bonds,  act  of  Jan.  18,  '72 

Bonds  lor  fimding  (Act  Feb.  19,  '73) 

Bonds  to  fund  coupons  on  endorsed  bonds... 

Bonds  exchanged  lor  endorsed  RR.  bonds 

Fdg.  b'ds,C(Uip.(lor  $3,455,000;Act  Deo.23,'iS4 

State  University  Boud.s 

Indiana — Bonds,  coup,  (pay'blo  after  Apr.l,*84) 

School  fund  bonds  (non-negotiable) 

.Kansas- Bonds  lor  various  State  purposes 

Military  loan 

Kentucky — Bonds,  gold 

Military  bon  ds 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100&c. 

1876 

100  &c. 

1876 

100  &c. 

1880 

1869  to  '70 

1,000 

1870 

1,000 

1871 

100  &c. 

1838  to  '39 

1,000 

1875 

1.000 

1869 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1870  &  '72 



1873 

500  &c. 

1865 

100  &c. 

1877 

1,000 

1883 

1,000 

1884 

1,000 

188.1 

1,000 

J  1881 

1,000 

1885 

1872 

500 'ic. 

1873 

100  &c. 

1879 

100  &c. 

1874 

50  &c. 

1872 

50  &c. 

1871  to  '73 

1,000 

1872 

100  .fee. 

1871 

100 

1873 

100  &c. 

1866 

500  &c. 

1866 

500  &c. 

1870 

1,000 

1872 

500  &e. 

1873 

1,000 

1876 

1,000 

1877 

1,000 

1S85 

1,000 

1882  & '83 

.... 

1879 

1867  to  '73 

1864  to '75 

100  &0. 

1866  to  '69 

1884 

1864  to  '66 

.... 

Amount 
Outstanding 


$6,731,000 

539,000 

945.000 

954,000 

1,850,000 

1,268,000 

1,986,773 

2,491,023 

238,000 

1,200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

500,000 

2,098,000 

1,741,100 

1,031.000 

500,000 

1.000,000 

1,740,000 

625,000 

120,000 

156,7.50 

3,484.600 

642,300 

948,400 

14,033,150 

1^6.450 

360,000 

1,649,150 

350.000 

925,000 

279,100 

2,9()S,000 

2,098,000 

307,500 

99,000 

542.000 

2,141,000 

(?) 

161,000 

585,000 

3,904,783 

684,500 

221,500 

500,000 

174,000 


INTEREST. 


Rate. 


3  <tc. 
5 

4  &o. 
6 

6 
6 
7 
6 
6 
7 
7 
7 
7 
7 

!«• 

5 

31a 
31a 
3 

4 
4 
6 

5 
3-65 

7 
7 

««■ 

6g. 

6 

7 

?«• 

8 
7 
6 
5 
7 
5 
6 
7 
7 
4 


When 
Payable 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
L  &  J. 
A.  &  O. 
M.  A  N. 
J.  &  J. 
J.  &  J. 
A.  <&  O. 
J.  &  J. 
J.   &  D. 

J.  a" J. 
J.  A  J. 
J.  &  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   &  J. 

Jan. 
J.  A  J. 
P.  A  A. 
J.  A  J. 
Q.-J. 
J.  &  J. 
A.  A  O. 
J.  A  J. 
I.  A  J. 
J.   A  J. 

a.'a'o. 

Various 
J.  A  J. 
J.   A  J. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery. 


New  York,  Nat.  aty  Bank, 


Sacramento,  Treasury, 
do  do 

Hartford,  Treasury, 
do  do 

do  do 

do  do 

do  do 

Phila..  Phila.  Nat.  Bank, 
do  do 


Wash,  or  N. 
do 
do 
do 
do 
do 
do 


,  U.  S.  Treas. 
do 
do 
do 
do 
do 
do 


N.Y.,Park  Bk.  A  Tallahassee 
do  do 

N.  Y.,  Fourth  National  Bk, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Atlanta. 


N.  Y.,  Winslow,  L.  A  Co. 

do  do 

H.  Y.,  First  Nat.  Bank. 

do  do 

New  York  City. 


Principal— When  ] 
Due. 


July  1, 1906 

July  1, 1906 

July  1, 1906 

Jan.  1,  1900 

1899 

1900 

1900 

1860 

1905 

1899 

1900 

1900 

1900 

April,  1900 

July.  1885  A  '87 

1893-94 

Oct.  1,   1885 

May  1,  1897 

Jan.,  1903 

Jan.  1, 1903 

Oct.  1,  1910 

1886,  1891,  1901 

J  tine  1, 1905 

Jan.   1.   1901 

July  1,  1891 

July  1,  1891 

July  1,  1899 

Aug.  1,  1924 

July  26,  1892 

Oct.  1. 1901  A  '03 

1892  A  1902 

Jan.  1,  1901 

Jan.   1, 1903 

Feb.  1,1886 

July,  1886 

Oct.,   1890 

May,  1892 

April   1,   1886 

July  1,  1896 

July  1,  1889 

July  1,  1915 

1932-33 
April  1,  1889 

1886  to '95 

1886  to  '99 

1901 

1894-96 


Alabama.— The  State  gave  30-year  bonds,  dated  July  1,  '76,  bearing 
2  per  cent  till  1881,  then  3  per  cent  till  1886,  4  per  cent  till  1896,  and  5 

Ser  cent  for  last  10  j'cars,  lor  old  oonds,  without  any  allowance  for  past- 
ue  coupons.  Alabama  A  Chattanooga  endorsed  bonds  were  exchanged 
for  $1,000,000  of  the  new  bonds.  Class  C,  to  bear  2  per  cent  till  1881, 
and  4  per  cent  for  remaining  25  years.  For  railroad  endorsements  the 
bonds  issued  bear  5  per  cent.  In  1880  the  new  6  per  cent  bonds  were 
issued  to  retire  old  8  per  cent  "  State  ol)ligations."  Analysis  of  the 
debt  and  funding  operations  was  given  In  the  Chronicle,  V.  24,  p.  28. 
For  the  $2,000,000  of  State  8  per  cent  bonds  issued  to  the  Ala.  A  Chatt. 
RR.  under  act  of  Feb.  11,  1870,  the  State  gives  thelieu  on  the  lauds 
granted  to  tliat  railroad,  500,000  to  1,200,000  acres.  The  a-ssessed  valu- 
ation of  real  estate  and  personalty  was  $152,920,115  in  1881,  $151,- 
520,551  in  1882  and  $158,518,157  in  1883;  tax  rate  6ia  miUs  in  each  year. 

Arkansas. —The  State  Supreme  Court  decided  Levee  bonds  of  1869 
and  1870  invalid  ;  nor  are  the  Holfordor  the  Railroad  Aid  bonds  recog- 
nized by  the  State.  The  State  is  in  default  for  interest,  except  on  the 
secured  sinking  fund  bonds  (Loughborough)  issued  under  the  law  of 
December,  1874.  In  Jan.,  1883,  a  decision  was  made  by  the  U.  S.  Cir- 
cuit Court,  substantially  holaing  the  railroad  companies  responsible 
for  the  State  bonds  issued  to  them,  but  this  was  reversed  In  October 
and  the  case  appealed  to  U.  S.  Supreme  Court.  See  the  references 
below.    The  followmg  are  the  latest  ottlcial  assessments : 

Real  Estate.  Personal.     Tax  Rate. 

1881 $41,843,803  $58,445,111  7^ 

1882 56.979,281  37.101.746  713 

1883  78,444,227  48,382,167  7 

—(V.  38,  p.  738;  V.  39,  p.  263;  V.  40,  p.  119.) 

California.— The  State  holds  in  trust  for  School  and  Unl  versitv  funds 
$486,000  Capitol  bonds  aud  also  bonds  of  1873,  in  all  $2,690,000, 
leaving  only  $,3 13,500  in  private  hands.  Assessed  valuations  and  rate 
of  tax  per  $1,000  have  been : 

Years.  Real  Estate.  Personal.      Tax  Rate. 

1881 $464,082,851  $146,180,978  $15-55 

1882 -146,319,940  120,848,453  596 

1883 558,373,786  167,338,644  497 

1884 651,990,072  166,614,631  4-52 

Connecticut.- The  debt  of  Connecticut  was  all  created  origin.ally  for 
war  purposes.    Assessed  valuation  and  tax  rate  per  $1,000  have  been : 

Years.  Real  Estate.  Personaltv.      Tax  Rate. 

1881 ■ $332,170,856 125 

1882 , 342,242,560 -^  1-25 

1883 243,858,712  104,916.167  1-25 

The  assessed  valuation  of  real  estate  is  about  70  per  cent  of  the  true  value. 

Delaivare.  -These  refunding  bonds  issued  July.  1881,  take  up  out- 
standing debt.  Series  "A"  are$l 60,000,  redeemable  1886 :  series  "B," 
$300,000,  redeemable  July,  1886  to  1891 ;  series  "C,"  $165,000,  redeem- 


able July,  1891  to  1901.  In  addition  to  above,  $43,000  is  due  Delaware 
College.  There  is  no  State  tax  levied,  nor  assessments  made  l)y  State 
oHlcers.    Jan.  1,  1884,  the  live  assets  exceeded  the  debt  $3  J4,049. 

District  of  Columbia,— The  total  assessed  value  of  taxable  real 
estate  and  personal  property  is  shown  below.  The  interest  and  sinking 
fund  on  the  3-05  bonus  are  provided  for  by  Congress,  aud  the  amount  la 
limited  to  $15,000,000.  Real  and  personal  estate,  Ac.,  has  been 
assessed  as  follows: 
Years.  Real  Estate.  Personal.       Tax  Rate. 

1880 $37,980,356  $11,421,4:11  $15 

1881 88,953,078  10.895,712  15 

1882 90,308,495  9.666,272  15 

1883 92,533,665  9,028,812  15 

1884 90,496,331  10,987.443  15 

1885  93,491,891  12,715,686  15 

Florida.— Less  the  sink,  fund  of  $179,450,  the  total  debt  is  $1,095,- 
550,  which  does  not  include  $132,000  bonds  of  1857,  held  by  Indian 
Trust  Fund.  Al)out  $528,800  of  the  bonds  are  held  in  school  funds,  Ao. 
Couirons  of  all  l)ond8  are  receivable  for  taxes.  Real  and  person.at  propoi*ty 
assessed  in  1883,$35,008,560;  tax  rate  4  milla  in  1884,  $60,042,655; 
tax  rate  4  mills. 

Georgia.— The  constitutional  amendment  in  1877  declared  void 
several  issues  of  bonds  and  railroad  endorsements.  The  5  p.  0.  bonds 
of  1885  were  sold  to  take  up  other  bonds  maturing  in  1 885  and  1886. 
See  Chronicle,  V.  40,  p.  385,  481.  Assessed  value  and  tax  rate  per 
$1,000  have  been: 
Years.  Real  Estate.  Personiilty.    Tax  Rate. 

1879 $134,244,081  $90,849,338  350 

1880 139,657,250  99,276,876  3-50 

1831 148,057,233  106,195,395  3 

1883 ■ $284,881,951 '  

1881 174,452,761  120,432,609  

— (V.  40.  p.  335,  481.) 

Indiana.— Indianamade  a  compromise  with  her  bondholders  in  1846, 
giving  them  State  stock  for  one-half  of  their  bonds  aud  overdue  coupons, 
and  Wabash  &  Erie  Canal  stoclt  for  the  balance,  about  $7,500,000.  There 
are  also  outst.anding  $340,000  5  per  cent  bonds,  due  1901.  held  by  Pur- 
due University,  and  about  $2  3,000  miscellaneous  Issues  of  bonds. 
Valuation  ma<le  in  1883  of  taxable  property:  Re.al  estate,  $547,372,540; 
personalty,  $293,109,385.    (V.  40,  p.  42.) 

Kansas.-Knnsas  has  but  a  small  State  debt,  but  thelssuoof  municipal 
bonds  was  aboutl$15.9  11.930.  Slate  funds  hold  $614,500  of  the  bonds  . 
The  valuations  (about  one-half  of  true  value)  have  been  : 

Real  Personal        R.ateotTax        Total 

Years.  Estate.  Property.       per  $1,000.        Debt. 

1883 $151,929,010  $18,030,492        $4  30        $1,120,175 

1884 180,023,238  56,390,518  4  50  874,500 

1885 • 247,371,645 ■  


August,  1886. 


STATE    SECUKITIES. 


Snbaoriben  wUI  confer  a  gramt  turor  by  ciTlns  Immedl***  notlM  of  mar  error  dlaeoTored  la  tkM«  T«Mm. 


DESCRIPTION. 


For  explanation  see  notes  ou  flmt  pa^e  of  tallies. 


Louininna—hnnAft  for  relief  of  State  Treasury  . 

Bauds  In  alil  of  various  railroads 

Levee  lionds— Act  as  of  ISO."* 

do  Act  115  of  1867 

do  special— Act  32  of  1870 

Bonds  fundUiR  couimuis 

do     to  Il(MMif  &  Crocodile  Navleatlon  Co... 
do     to  MiH.slHsippi  &  Mexican  Qulf  Canal.. 

do      school,  held  by  8t.  Treasurer 

do      to  N.  Orleans, ^lohlle  &  Clirttt.  KR 

do      to  N.  Orleans,  .Mnliile*  Texas  RR 

N.  O.  Moll.  &  Texas  UK.  bonds,  end.  by  State 

Consolidated  funded  bonds 

Twos,  fours  and  threes  (see notes  below) 

Jfaine— Bonnty  loan  bonds I   Coop. 

Municipal  war  debt  ivssumcd i  or  reg. 

Four  Iter  cent  bonds,  coupon 

Hapv/niirf— Itiiltimore  A  Ohio  Railroad,  sterling 

Chesapeake  A-  Ohio  Canal,  sterling 

Ballniads  and  canals 

Eastern  Slioie  Railroad 

Baltimore  k  .Hus<iuehauna  Railroad 

Chesapeake  A  Ohio  Canal 

Baltimore  t^  Sus(|uchaima  Railroad 

Annapolis  iSr.  KIkridge  Railroad 

Defense  rc<le  nipt  ion  loiiu 

Deaf  anil  I'lunb  Asylum  Loan 

Marjiaiul  lldspital  Loan,  10-15  y6ar8 

Maryland  titatt^  Loan 

Treasury  relief  loan,  10-15  years 

Ma^suchuseUs — Bounty  Fund  Loan 

do  do    sterling 

War  Loan,  stei'llug 

Troy  &  Greenfield  Railroad  loan,  sterling 
do  do  home  . 

do  do  sterling 

do  do  sterling 

do  do  dollar  bonds 

do  do  do 

do  do  do 

Southern  Vennont  Railroad  Loan 

Bosten,  Hartford  &  Erie  Railroad,  sterling 

IlarlHir  Land  Improvement  (5-209).... 

Danvcrs  Lunatic  Hospital 

Lunatic  Ilespitul,  Worcester 

New  State  I'risons,  sterling , 

Itichij/an—ViiiV  Bounty  Bonds 

ifiiiHCTOfa— .\diustment  bonds,  (10-30,  red., '92 

Revenue  loan  (redemption  optional) 

Missouri — Consolidated  bonds 

University  and  Lunatic  Asylum  bonds 

State  Bank  stock  refunding 

Bonds  to  NiU'th  Missouri  Railroad 

Bonds  to  Cairo  \-  Fnltim  Railroad 

Bonils  to  I'latte  County  Railroad 

Bonds  to  Iron  .Mountam  Railroad 

Pacillc  Railroad  of  Missouri 

Funding  bonds 

Hannibal  &  St.  Joseph  RalU-oad 

do  do  renewal 

fefrrojiAa— Bonds  (act  Fob.  14, 1877)  coupon.. 

/few  H«»i;«Aire— War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  (or  refunding 

Prison  loan 

irei<7./er«ey— War  loan  bonds,  tax  tree 

do  do      taxable.... 

New  York—     ( 
Canal  debt,  I     Under  Art.  7,  Sec  3,  of  Con- 
reg.  stock.  1  stitutlon. 


Date  of 

SIxeor 

Amount 

Bonds. 

Value. 

ontatandlnK. 

1853 

$500 

1  Amount  f 

1,000 

fundable 

1866 

1,000 

was  ftb't 

1867 

1,000 

fiOO.OOO 
Jannary, 

1870 

600 

1866 

100  &o. 

18t<5. 

1870 

1,000 

80,000 

1869 

1,000 

260,000 

1857 

1,000 

48,000 

1870 

1,000 

70.000 

1871 

1,000 

2,500,000 

1869 

1,000 

875,000 

1874 

100  Ac. 

11,3S4,400 

1880 

1,80S,350 

1864 

500  Ac. 

2,330,000 

1868 

100  Ac. 

2,827,900 

1880 

1,000 

107,000 

1838 

1,781,444 

1838 

.... 

2,203.333 

1838^7 

309,485 

1839 

.... 

31,069 

1837 

.... 

269,000 

1870 

.... 

528,359 

1839 

.... 

298,435 

1839 

.... 

62,605 

1882 

3,000,000 

1870  &  "74 

, 

22!i,O0O 

1876 

100  &0. 

135,000 

1872 

.... 

1,217,234 

1878 

500,000 

1864 

500  Ac. 

4,379.500 

1864 

£100  Ac 

4,022,649 

1869 

£200 

1,005,419 

1858  to  '61 

.£200  Ac 

5,.537,I04 

1861  to '63 

500  Ac. 

1,306,500 

1871 

200  Ac. 

3,618,242 

1875 

£500 

l,ii06.1S2 

1873  to  '74 

1,000 

300.000 

1875 

1,000 

1,300,000 

1877 

10,000 

370,000 

1880 

5,000 

200,000 

1868  to  '69 

£200 

3,618,729 

1874  &'76 

1,000 

300,000 

1874  &'77 

1,000 

1,500.000 

1875-'76 

1,000 

1,100,000 

1875 

£500 

l,29!l,.355 

1865 

1.000 

230,000 

1882 

1,000 

4,2S3.000 

1883 

1,000 

200.000 

1868 

1,000 

2,483,000 

1872 

1,000 

185,000 

1874 

1,000 

80,000 

1854  to '58 

1,000 

1,457,000 

1857  to  '59 

1,000 

248,000 

1859  to '60 

1,000 

431,000 

1854  to  '59 

1,000 

1,192,000 

1853  to  '59 

1,000 

2,550.000 

1874 

1,000 

61S.000 

1857  to  '75 

1,000 

1,390,000 

1874 

1,000 

1.140,000 

1877 

1.000 

449.267 

1864 

1,000 

150,000 

1872 

100  Ac. 

2,206,100 

1879 

1,000 

500,000 

1879 

500  Ac. 

81,000 

1863 

100  Ac. 

997,900 

1864 

100  Ac. 

593.400 

1875 

100  Ac. 

473,000 

1872 

100  Ac. 

1,562,900 

1873 

100  Ac. 

4.302,000 

1874 

100  Ao. 

2,000,000 

IBTERK8T. 


Rate. 

Wben 
Payable 

6 

J.  A  J. 

6 

Various 

8 

Various 

0 

M.  A  N. 

8 

M.  A  S. 

e 

J.  A  J. 

8 

J.  A  J. 

7-30 

M.  AS. 

6 

Various 

8 

J.  A  J. 

8 

A.  A  O. 

8 

7 

J.  A  J. 

2.4.3 

J.  A  J. 

6 

J.  *  D. 

6 

A.  A  O. 

4 

F.  A  A. 

Sg. 

J.   A  J. 

sl- 

J.  A  J. 

9 

Q.^. 

5 

A.  A  O. 

3 
6 

TTl 

6 

Q.-J. 

6 

A.  A  O. 

3-66 

J.  A  J. 

6 

I.  A  J. 

6 

J.  A  J. 

6 

6 

J.  A  J. 

5  g- 

.M.  A  N. 

5g. 

M.  A  N. 

5  g. 

J.   A  J. 

sg. 

A.  A  O. 

9g. 

A.  A  O. 

5  g. 

J.   A  J. 

5g. 

J.   A  J. 

sl- 

J.   A  J. 

»g- 

L   A  J. 

5g. 

M.  A  S. 

5g. 

A.  A  O. 

5  g. 

J.   A  J. 

5  |. 

J.  A  J. 

5g. 

Various 

5g. 

Various 

5  g. 

J.  A  J. 

7 

M.  A  N. 

4ifl 

J.   A  J. 

4is 

J.  A  J. 

6 

J.  A  J. 

6 

J.  A  J. 

6 

J.   A  J. 

6 

J.  A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

6 

I.   A  J. 

6 

J.   A  J. 

8 

A.  A  O. 

6 

M.  A  S. 

6 

J.  A  J. 

5 

J.   A  J. 

5 

J.   A  J. 

6 

J.   A  J. 

6 

.1.   A  J. 

6g. 

J.   A  J. 

6g. 

J.   A  J. 

6g. 

J.   A  J. 

6g. 

A.  A  O. 

Wbere  parable  and  by 
wDom. 


$15,000 
119,000 


Amonnt*  not 

fnndable. 


pel 
Jai 


r  report  of 


an.  1, 1878. 


80,000 

260.000 

48,000 

70,000 

2,500,000 

875,000 

N.  Y.,  Bank  of  N.  Y. 

New  Orleans. 

Boston,  Suffolk  Dank. 

Augusta  and  Boston. 

Boston,  Suffolk  Bank. 

London,  Baring  Bros. 

do  do 

Bait.,  Farm.  A  Mcrch.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do       do 

Boston,  Treasury 

do       do 

do       do 

do       do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co. 

N.  v..  Am.  Exchange  Bank 

N.  Y.  City.  First  Nat.  Bk. 

St.  Paid,  State  Tieasury. 

N.  Y.,  Bank  of  Commerce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Kountze  Bros. 

Concord  or  Boston. 

do  do 

Bost.,Nat.Bk.Commonw'lth 

do  do 

Jersey  City  and  Trenton. 

do  do 

N.  Y.,  Manhattan  Co.  Bank 

do        do 

do        do 

do       do 


Priaoipal— Wbaa 
one. 


Jaly,  1808 
1872  U>  1906 

1886 
Hay  1,  1907 
March  1,1<)75 

1886  A  '88 

Jan.  1.  1890 

1899 

1897 

July  1,  1910 

Apnl,  1911 

Jan.V'l914 

1886  A 1914 
June  1, 1889 
Oct.  1, 1889 

$50,000  per  year. 
1889 
1889 
1890 
1890 
1890 
1885 
1890 
1890 
1890 
1885  A  '89 

1887  A  1891 
1887 
1893 

May  1,  1894 

May  1,  1894 

July  1,  1889 

Apl.,  1888  to  '90 

April,  1891  to  '94 

July,  1891 

Jan.  1,  1895 

1894 

July  1,  1895 

Sept.  1,  1897 

April  1, 1890 

Jan.  1, 1900 


Jan.    1,  1895 

May  1, 1890 

1912 

OptionaL 

1888 
July,  1892 
April  1, 1894 
1885  to  '88 
1885  to '89 
1889  to  '90 

1885  to '89 

1886  to  '89 
Jnly,  1894  A  '96 

1887  to  '95 
1894-0-6 

April  1,  1897 

Sept.,  1889 

Jan.,  '92  to  1905 

JiUyl,    1887-'92 

July,  1885  to  '91 

Jan.,  1886  to '96 

.Tan., '97  to  1902 

Oct.,  1S93 

July,  1887 

July  1,    1891 

Oct.  1,  1892 


liOUlslana.— The  Constitutional  amendment  passed  Dec,  1879, 
prortded  for  a  new  bond  in  place  of  consols  of  1874.  bearing  2  per  Cent 
lor  5  years.  3  per  cent  for  15  years  and  4  per  cent  afterwards.  In  June. 
1884,  the  bonds  outst-^nding  stamped  as  2  per  cents  were  $2<j5. 200: 
'•Baby"  bonds  at  3  per  cent.  $l.357.-^(>0;  bantls  at  4  percent $217,650. 
In  June.  188i.  a  constitutional  amendment  passed  the  Legislature  and 
waa  contlrmcd  at  the  election  iu  April,  1884.  giving  new  bonds  at  4  per 
cent  after  Jan.  1,  IS-'o,  and  doing  away  with  the  provision  of  3  per  cent 
for  fifteen  j'cars.  There  is  considi'rable  overdue  interest  of  the  years 
1874  to  1880.  inelasive.  The  constitution  of  1879  limits  the  power  of 
taxation  to  0  mills  on  the  valuation,  of  which  only  3  mills  may  l)e  ap- 
propriated for  interest  ou  the  debt;  iu  1884  IH  luills  sulBced  to  pay  2 
per  cent,  but  for  1  s85  a  rate  of  2"8  was  made  on  a  total  taxable  valuation 
of  about  if200.000,000.  A  suit  by  the  State  of  New  Hampshire  against 
Ix.uisiana  as  assignee  of  her  bonds,  was  decided  in  tavor  of  Louisiana  by 
the  V.  y.  Supreme  Court.   (V.  38,  p.  178,  540,  595,  635;  V.  39,  p.  3,  181.) 

Maine.— The  debt  January  1,  1885,  was  $5,266,900.  The  sinking 
f.mcl  $1,820,200.  Tax  rate  for  1880,  5  mills  on  valuation  of  1870; 
1881-S2.  41-2  mills;  1883-84,  4  mills  on  State  valuation. 

Maryland.- The  State  has  largely  assisted  canals  and  railroads,  and 
holds  .$:i,9'.>2.85l  of  stocks  and  bonds  ranked  as  productive;  the  State 
also  holds  $27,320,539  In  unproductive  securities,  which  includes 
$17,566,172  (Chesapeake  A  Ohio  Canal  interest.  The  State  ex- 
changes the  "Defense  Loan"  at  par  for  new  certilleates  of  indebtedness, 
beariiig  Interest  at  365  per  cent,  redeemable  in  15  years.  Assessed  val- 
uation, Ac  have  been : 

Years.  Real  APcrsonaL  Tax  pe^$100■ 
^882 $164,824,879  18%c 

1883 406,089,380  18\c 

1884 469,593,225  18Vo. 

nassachusetts.— The  funded  debt,  Jan.  1,  18S5,  was  $31,432,681; 
the  sinking  funds  were  $17,731,725.  The  Iloo.'iac  tunnel  and  connections 
eoet  the  State  heavily.  The  loan  to  Bo.ston  Hartford  A  Erie  Railroad 
was  secured  by  "Berdell"  mortgage  bonds,  afterwards  exchanged  for 
N.  Y  AN.  E.  RR.  second  morticage  bonds.  Assessed  valuatiou,  tax- 
rate,  Ac,  have  been : 

Real  Personal     Tax  per       Total  Sinking 

Tears.  Estate.  Propcrtv.     $1,000.        Debt.  Funds. 

1880  ....$1,111,160,072  $816,G:)5,358  $15  35  $32,799,464  $13.0.jO,092 
1881....  1,149.965,827  883,886,538  14  28  32,399,404  14,080,465 
1882....  1.189.524,370  812,858,614  15  28  32,511,680  16,914.263 
1883....  1,226.111.297  835,601,175  14  98  31,423,680  16,836,(i72 
1884...     1,2:,8.452,712    829,339,811     15  95    3l,423,ii80     17,731,725 

Mlehlsan.— The  debt  is  practically  extinguished,  as  tile  sinking  fund 
has  sntlicient  assets  to  meet  the  debt.  Equalized  valuation  of  real  and 
persiinal  property,  1882,  about  $810,000,000,  and  tax  rate  for  State  pur- 
poses 12''iix)  miUs  on  tlie|$l;  in  1883,  tax  rate,  l«:iioo  mlUs ;  in  1831, 
1-108  mills. 


Minnesota.— All  the  old  State  bonds  formerly  held  by  the  permanent 
school  fund  have  been  redeemed  or  exchanged  for  4's8.  Minnesota  re- 
fu.sed  for  some  yeare  to  recogni/.o  the  "  State  Itailroad  Bonds"  of  1858, 
to  the  amount  of  $2,275,000,  but  a  proposed  comproiui.se  with  the 
holders  was  provided  for  In  1881,  and  was  carried  out  by  the  issue  of 
the  4ifl  per  cent  bonds.  Taxable  valuations  and  State  tax  have  been : 
Years.  Real  Estate.  Personal.       Tax  Rate. 

1881  $.!08.949,184  $74,329,190 

1882 244,033.847  67.159,583  185 

1883 255,910,090  78,549,269  180 

1834 401,028,587 ■ 

IMlasoarl.— The  tax  rate  Is  40c.  per  $100.  Bonds  maturing  are  met 
by  sinking  fund.  Total  State  debt  Jan.  1,  1885,  was  $11,803,000; 
Sihool  fund  and  University  certirtcates,  $3,410,000 ;  totat  $15,243,000. 
The  Hannibal  A  St.  Jo.  RR.  paid  the  State  $3,000,000  for  its  debt,  but 
the  State  refused  on  Jan.  1,  1882,  to  pay  the  coupons  on  its  own  .$3,ii00,- 
000  of  bonds.  Litigation  between  the  State  and  company  ensued,  re- 
sulting in  a  Judgment  agaiiLst  the  company  for  $476,019,  as  ilue  the  State 
(Ui  .Mav  11.  1883;  an  appeal  to  the  U.  S.  Supreme  Court  is  yet  pi'ndmg. 
The  company's  last  pnyment  of  interest  on  the  bonds  was  up  to  Jan.  1, 
1882,  after  which  no  interest  was  paid  until  the  State  made  an  appro- 
priation In  1885,  and  paid  Interest  up  to  Jan.  1  of  that  year  in  full,  with 
intereet  ou  the  overdue  coupons.  The  following  is  a  statement  of  the 
assessed  property  in  this  State  for  the  years  1882,  1883  and  1884 : 
1882.  1883.  188L 

Realestate $442,826,742         $443,144,455         $490,730,663 

Personal  property ....    170,813,976  173.34>,191  187.145,751 

Railroad  property ....      35,626,524  39,760,767  41,8118,845 

Total $649,867,242        $656,250,413         $725,775,259 

Nebraaka.— The  State  school  fund  holds  $326,267.  There  are  also 
$50,000  10  per  cent  "  Grasshopper"  bonds  due  1885,  interest  paid  Jan. 
and  July.  Assessed  valuaUon  (33»s  per  cent  of  true  value)  and  tax  rata 
per  .$1,000  have  been:  _ 

Personal, 
Real  Estate, 
Vnani  1  Railroad,  Ac.       Tax  Rate, 

18?".. $93,14'2,456 

1H82  98,.537,475 

Ja83 ...     110.543,644  7  40 

i88i:;!;."."v.v.v."v.v..'.. 126,015,886      7  esegoo 

New  Hampulilre,- Thedehtof  New  Hampshire  wa-s  created  for  war 
puri.oses.  The  .Mnnielpal  loan  of  1872  wius  issued  to  cmes  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  variation  in  1882 
$21o,000,W«;  m  18S3,$'227,914,513;  In  1884,  $231,310,033,  and  rate 
of  taxation  for  all  purposes,  $1'496. 
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DESCRIPTION. 


Forexplauatlousce  uotes  on  first  page  of  tables. 


yorlh  Carolina— TnaA.Wds  (coupa.tax-reo'ble) . 

Oldbouds  not  funded 

Bonds  to  North  Carolina  Railroad 

Bonds  for  N.  C.  KR.  issue  (tax  rBceivable  cps  ) 

KR.  bonds  not  fundable  (CUatbani  and  W.iiT.) 

Penitentiary  bonds,  act  Aug.  21,  1868 

Special  tax  bonds 

OJio— Registered  loan  of  1881 

Eejtisteredloan,  pay.ible  after  Dec.  1886 

Pennsylvunia—nfg.  bonds,  tax  fr.  (red'ble'92). 

Registered  bonds,  tax  free.  15-25  years 

Loan  of  Febrnary,  1383   (registered) 

do  do  in  ten  series 

Agricultural  College  land  scrip 

JJAorfe  7«/a»d— War  bonds 

War  bonds 

South  Carolina— Slate  House  stock  and  bonds.. 

Funding  bi.nds  and  stock 

Blue  Ridge  Rail  i  oad  bonds 

Funding  Dills  receivable 

Payment  of  interest 

Fu  uding  bank  bills 

Conversion  bonds  and  stock 

Consol.  bonds  and  stock  (Brown) 

Tenwcssce— Funding  bonds,  act  of  1873 

Bonds  registered,  act  of  1873 

Held  by  E.  T.  University  (not  t<  be  funded).. 

Compromise  bonds  (act  of  May  20,  1882)  

Settlement  bonds,  act  of  1883 

do  do  5  &  6  per  cents. 

Ttrns— Funding  State  debt  'act  May  2,  1871)... 

Frontier defse,  gold,  act  Aug.5,'70(red'ble  '91) 

Revenue  deBciency  bonds,  act  Dec.  2,  1871.. 

Bonds,  act  .Mar.,  1874  (for  paying  tioat'g  debt) 

Redemption  of  debt,  act  Aug^6,  '76 

Bonds,  act  April  21,1879 

Bonds  issued  to  Scliool  Fund 

Yirginia-Oli  bonds,  23  fundable 

Old  bonds  sterling 

Consol.  (act  Mar.  71)  coup,  tax  receivable 

do  do  reg.,  conv.  into  coup... 

do  (at  1872)  "  Pealer."  cp.  not  rec'ble.. 
do  do       "  Pealer,"  reg.  and  certifs  . 

Deferred  certitlcates  ( W.  Va.) 

lO-lOs,  act  Maroli  28,  '79,  coup,  and  reg 

do  do  steriing 

Funding  bonds  (Riddleberger),  act  Feb.  14,  '82. 


Date  of 
Bonds. 


1879 


1879 
i868 

issi 

1856 
1877 
1879 
1882 
1882 
1872 
1^63 
1864 
1853  to  '54 
1866 
1854 
1868 
1868 
1863 
1869 
1874 
1874 
Various. 

i882 

i883 
1872 
1871 
1872 
1874 
1876 
1879 
1867 
1851  to  '66 
1851 
1871 
18,1 
1872 
11-72 
1871 
1879 
1879 
1882J 


Size  or 

par 
Value. 


Amount 
outstanding. 


$50  &e. 

500  &e. 
1,000 
1,000 
1,000 
1,000 
1,000 

100  ic, 

100  &c. 

100  ite. 

100  Ac. 
50  &c. 
50  &c. 

I'.obo 

1,000 

1,000 

50  &c, 

1,000 

1,000 

1,000 

500  &c, 

500  6:0, 

500  Ac 

1,000 

1,000 

1,000 

500  &o. 


1,000 
1,000 
1,000 
1,000 
100  &c. 

500  "ic 
*100&c 
100  A;o. 
100  cVC. 
100  &c. 

Various 


100  &c. 


$2,803,796 

2,990,600 

765,000 

2,030,000 

1,180,000 

44,000 

11,366,000 

1,475,000 

2,243,564 

7,767,300 

1,917,000 

6,864,'200 

1.870,600 

500,000 

628.000 

744,000 

164,273 

27,250 

56,000 

14,000 

128.000 

46,250 

55,'.J00 

5,200,433 

(?) 

(!) 

397,000 

(!) 

8,789,000 

1,180.(M3 

67,000 

499,000 

467,000 

288,000 

1,647,000 

1,008,900 

82,168 

3,162,832 

1,2.^4,^17 

13,020.200 

11,318,552 

464,100 

635,163 

15,239,370 

7,587,300 

296,300 

4,G61,686 


INTEREST. 


Rate. 


5 

4 

3I2&4 

:'-^&i 

6 

6 

6 

6 

6  g. 

6  k. 

6g. 

6g. 

6g. 

6g. 

6 

6 

5&6 

6 

3,  4,  5,  6 

3 

5&6 

6 

7  g. 

7g. 

7  g. 

6  g 

5 

6 

5 

6 

6 

6 

6 

6 
3  to  5 
3105 

3 


When 
Payable 


J.  &  J 

Various 
Various 
A.  &  O. 

A.'&'o. 
A.  &  O 
J.  &  J. 
J.  &  J. 
F.  &.  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 

J. '&"j. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  it  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  it  J. 
Various 
M.  &  S. 
J.  it  J. 
J.  &  J. 
J.  &  J. 
J.   &  D. 

.1.  '&'j. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J,  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


Where  Payable  and  by 
S.-.  Whom. 


N.  Y.,  Nat.  Bk.  of  Republic. 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

N.  Y.,  American  Exoh.  B'k. 

do  do 

Phila  ,  Farm.   &  Mech  B'k. 

do  do 

do  do 

do  do 

Harrisburg,  Treasury, 

Providence,  R.I.H.  &  T.  Co. 

do  do 

Columbia,  State  Treasury. 
Columbia  and  New  York. 

Columbia,  Treasury. 

Columbia  and  New  'V  ork. 

do  do 

do  do 

do  do 

N,  Y.,  National  Park  Bank. 

NashviUe,  Treasurer. 

do  do 

do  do 

New  Y"ork,  Cont'l  Bank. 

Nashville. 

do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 

do  do 

do  do 

New  Y'ork  &  State  Treasury. 

do  •     do 

State  Treasury. 

N.  Y.,  Winslow,  L.  <k  Co. 

London,  Baring  B.  *t  Co. 

Klchmond,  Treasury. 

do 

do 


Elchmcnd,  Treasury. 


Principal— When 
due. 


1909 
186H  to  '98 
1884  to  '85 
April  1,  191» 
1868  to  '98 
Oct.,  1898 
1898  to  '99 

At  will,  1886-'89 

.Jan.  1887 

Feb.  1,  1902 

Aug.  1.  1904 

Feb.  1.  1912 

Aug.  1,  '85  to  '92 

1922 

July  1,  1893 

Aug.  1,  1894 

1871  &  '81 

J'ly  1,1887  to '97 

,I'ly  1,1875  to '79 
July  1,  1888 
July  1,  1888 
July  1,  1889 
July  1, 1882 
July  1,  1893 
July  1, 1914 
1875  to  1900 

Various. 
Jan. 1, 1912 


1891 

1911 

1892 

March  1, 1904 

July,  1906 

1909 
Matured. 
1886  to  '95 
1886 
1905 
1905 


Contingent 

1919 

1919 

July  1,1932 


Nenr  Jersey.— The  debt  was  created  for  war  purjioses.  Valuation 
of  real  and  personal  property  (taxable),  in  1884,  .$554,828,114,  against 
$548,495,009  in  1883.  *534,917,876  in  1882,  $527,451,^22  in  1881, 
$518,617,518in'80and$508,892,3381n  '79.     State  school  tax,  2i2inills. 

New  York.— The  financial  condition  of  the  State  has  been  fortified  by 
the  payment  of  all  debt  except  the  canal  debt,  as  above.  The  sinking 
funds  In  January,  1885,  amounted  to  $3,918,501.  Ihe  new  I'apitc  1 
building  has  cost  the  State  thus  far  $16,500,000,  but  this  has  been  paid 
for  by  taxation.  Valuations  and  tax  rate  for  State  lurposes  have  been  : 
Real  estate.  Personal.  State  tax. 

1879 $2,333,669,813  $352,469,320  2b63,„oo 

1880 2,315,400,526  322,468,712  3^4 

1881 2,340,335,690  310,921,916  2H 

1882 2,432,661,378  351,021,189  2-45 

1883 2,557,218,240  315,039,085  3H 

1884 2,669,173,311  345,418,361  223io 

—(V.  40,  p.  763.) 

North  Carolina.— Interest  was  paid  for  some  years  only  on  the 
l»»ud8  issued  to  No.  Vox.  KB.,  as  the  State  holds  $3,000,200  stock  and  re- 
ceives dividends  thereon.  The  old  North  C»r*lina  RK.  coustruetion 
bonds  are  exchangeable  for  the  new  6s,  due  1919  (sec  V.  35.  p.  132).  and 
miiuy  uolders  have  alreiidy  so  exchanged.    The  funding  law  if  March  4. 

1879,  pi  ovided  for  funding  old  ante-war  bonds  at  40  per  cent  of  the  face 
value ;  '■  New  "  rnilrond  bonds  recognized  as  valid  aOio  per  cent ;  lurd- 
ing  bonds  of  1866  and  1868  at  15  ler  cent.  Nothing  for  overdue  lou- 
jions.  Coupons  ot  the  new  bonds  are  receivable  for  taxes.  The  funding 
ended  Jan.  1,  1882,  but  has  been  coniinued  till  Jan.  1,  1887.  If  all 
were  funded  the  new  4  per  cents  would  be  $3,589,511.  Special 
tax  bonds  were  ignored;  also  bndsto  Chatham  RR.,  Ifc68,  $l,03u,0t0, 
and  to  Williamston  &  Tarb.  RR.,  $150,000,  and  fur  Penitentiary  under 
acts  of  1868. 

Assessed  valuation  of  real  estate  is  about  60  iier  cent  of  true  value. 
Valuations  and  tax  rate  per  $100  have  been ; 

Years.  Real  estate.  Personalty.      Tctal  valuation.  Tax  pr.$  100 

1880....      $102,348,218        $67,568,691         $169,916,907  28 

1881....        104,742,911  62,995,728  167,738,039  28 

1882....        108,988,184  71,389,341  180,377,525  25 

1883....        124,135,377  77,087,346  201,222,723  25 

-  (V.  38,  p.  509,  679 ;  V.  40,  p.  93,  454.) 

OUlo.— Ohio  lAs  a  very  small  State  debt,  but  large  local  debts,amoimt- 
Ing  in  1884  to  $49,277,173,  against  $i5,9o7.588  in  1875;  this  increase 
beingmaiiily  in  city  del  ts.    ValuatiousinOhio  havebceu  as  follows: 

Real  estate.       Personalty.  I  Real  estate.       Persoualtr. 

1866..  $663,647,542  $442,561,379  1881. $1,101,457,383  $485,750,196 
1878. .1.091, 116,952  401,460,f52  1882.  1,116,681,655  518,229,079 
1879..  1,093,708,904    442,079,885,1883.    1,131.058,750    542,207  121 

1880.  1,102,049,931  456,166,034  |  1884.  1,145,470,210  528,298,871 
—State  tax  rate  for  '83-84, 2Sio  mills;  for  '82-83,  '29|o  mills.    V.  40,  p.  734 

PcnMsylvanla.-Sinklug  fund  Dec.  1884,  $1,274,801.  Revenue 
is  raiseil  principally  from  corporations.  Taxes  are  levied  on  personal 
propeity.  The  State  holds  $&,ltO,<.CjO  in  good  raihoad  bonus.  Any 
coupon  bonds  may  be  changed  to  registered.  Real  estate  valuation  in 
1884,  $1,600,000,000. 

Rliode  Island.— The  debt  was  all  cieated  for  war  purposes  In 
January,  1885,  the  net  debt,  less  sinking  fund,  was $1,001,, 43  The 
State  Yaluntion  of  real  properly  in  1863  was  $328,530,559;  tax  rate  12 
cents  on  .*100. 

SontU  Carolina.— The  funding  law  of  Dec.  23,  '73,  provided  for 
sealing  do-nn  the  old  debt  £0  per  cent.  The  consols  were  again  "  re- 
adjusted "  in  1879.  The  several  acts  were  passtd  Dec.  3,  1673  Dec.  24, 
1878,  Dec.  i;4,  1879,  and  February,  1680.  In  November,  1884,  the  con- 
sols stGod  ut  $6,163,606,  which  amount  was  made  up  us  lollow  s:  Brown 
consols,  $5,200,433;  gieen  ccnsols  not  yet  exchaugid,  $963,372,  less 
amount  Invalid.  8699,149.  The  old  issues  yet  fundable  on  Nov.  1, '83, 
.„ere  estimated  at  a  totaUf  about  $t25,CCO.tValuations  and  rate  of 
tax  pet' $1,000  have  becL  |ET  '~ 


Years.  Real  estate. 

1880-81...  $76,583,866 
1882-83...  77,609,666 
1683-84...  87,131,400 
1884-85...    87,559,538 


Personalty. 

$36,574,858 
41.785,768 
48,249,939 
46,994,705 


Rillroads. 
$7,392,900 
13.767,400 
15,227,964 
15,263,366 


Tax  rate. 

o 
5 
15 


Tennessee.— A  funding  law  was  passed  (act  of  May  20,  '82)  without 
the  tax-reeei\alile  coupon  clause,  and  giving  new  beads  at  €0  per  cent 
of  the  principal  and  interest  of  old,  the  new  bearing  3  per  cent  in  1882- 
83,  4  per  cent  in  1884  and  1865,  5  per  cent  in  1866  and  1867,  and6  per 
cent  1888  to  1912.  Exchanges  were  made  in  New  York  July,  1883, 
and  $8,224,351  of  these  compromise  bonds  were  issued.  The  Legigla- 
ture  of  18^3  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  60  per  cent  of  the  face  value  of  old,  ard 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  is 
made  an  exception,  and  new  5  and  6  per  cent  bonds  are  to  be  issued  for 
that  at  the  face  value.  L'p  to  Dectmbir,  1»84,  of  theold  5  and  6  per 
cent  bonds  about  S90O.0OO  had  been  exchanged,  and  of  the  other  debt 
$6,910,181  had  been  sealed  and  $3,445,300  3  per  cents  issued.  Assesssd 
valuations  and  tax  rate  per  $1,000  have  been  as  follows: 

Real  estate.         Other  propeity.  Railroad  prop'ty.    TaxTMe. 

1881 $200,007,214  $25,282,669  $ "30 

1882 195,383:568  26,546,245  20 

26,884,469  31,547,2!  9  30 

26,061,284  34,350,170  30 


1663 195.753,414 

1884 200.212,900 


Years. 

Real  estate. 

Personalty. 

Total  val'ation. 

l!-80... 

.     197,167.630 

121,803,106 

318,970,736 

1881... 

.     216.228.017 

140,000.(100 

357.0fO,0<IO 

1882... 

.     250.157,904 

169,767,572 

419,925,476 

1883... 

.     298.959,253 

228,578,137 

527,537,390 

1884... 

.    347,846,953 

255,213,964 

603,000,917 

— (V.  38,  p.  293  ;  V.  39,  p.  454,  V.  40,  p,  121,  364,  562,  653.  686,  734.) 

Texas.— The  old  high-rate  bonds  have  been  redeemed  andlow  interest 
bonds  issued.  Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Tax'rate- 
5 
[4 
3 
3 
3 

Virginia.— The  first  funding  law  of  March,  1871,  allowed  holders  of 
bonds  to  fund  two-thiids  of  iheir  debt  into  new  6  per  cent  l.oiids,  bear- 
ing coupons  receivable  for  taxes,  and  leceiving  for  the  other  one- third 
of  their  piiueipal  a  ••  deferred  certificate,"  to  be  paid  by  ^  est  Virginia. 
The  act  of  1872  repeali  d  the  tax-receivable  clause  of  the  law,  and  the 
bonds  Issued  under  it  were  eaUcd  ••  Penlers."  The  McCulloch  law  of 
March  28.  1679,  for  readjusting  the  debt,  was  given  in  Vol.  28, 
p  353.  The  new  bonds  were  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  years  and  5  per  cent  for  10- 
years,  coupons  tax-receivable.  In  February,  882,  the  Riddleberger 
law  lor  re-ad,)usting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  68.  The  Riddleberger 
act  provided  fer  (he  issue  of  new  binds,  dated  July  1,  ltB2, 
into  which  all  others  could  be  funded  at  si  eclfitd  lates  below  par,  varv- 
iugfrcm  47  to  31  on  the  diflirent  classis.  Lp  to  Febrnajy,  1685, 
there  had  been  suiTondered  a  total  of  $6,,'i09.992bonds.  coupons,  certifi- 
cates, ic,  of  all  sorts,  for  which  $4,360,256  of  3  percent  bonds  had 
bemissued.  The  amounts  in  table  above  of  other  boLds  outstanding  are 
revised  to  Jan.  1,  1885.  The  Supreme  Court  of  the  U.  S.  held  (V.  36,  p, 
286),  that  the  law  requiring  the  validity  of  the  coupons  to  be  established 
before  a  State  court  did  not  impair  the  contract  making  them  receiv- 
able lor  taxes,  and  was  theiefore  constitutional,  but  the  question  was 
again  before  the  r.  B.  Supreme  Court  in  Ajpril,  18t5,  when  that  Court 
held  that  a  tender  of  eourons  in  payment  of  taxes  was  euttlcicut  for  the 
property  owner,  and  if  the  collector  after  that  lev  led  on  his  {property  he 
(the  collector)  i  ould  be  sued  as  a  private  trespiisscr 
Assessed  valuations  have  been  as  follows- 


Years.       Real  Estate. 
1882....  $232.;i86,i57 

1883 236,368,227 

1684....     239,82e,0t0 


Persoiaity.  ITotal.'         Tax  Rate, 

$7/. 066,765  »aiO.053,)2l  40c. 

81,789,710  818,157,937  40c. 

88,1.74,040  328,fO0,O4O  4Cc. 

-(V.  38.  p.  02,  350,  447;  V.  39,  p.  158, 183,  236,816;  V.  40,  P.  350,494, 
E09  645.  t.  i»-  V 


ACOD8T,   lew.] 


CITY    SECURITIES. 


Ilub«erlb«r«  will  eonftr  >  grent  tkwor  by  glTlnK  Immedlf  notice  of  auy  orror  «  UeoTerad  In  <h»—  T«bU«. 


DESCRIPTION. 


Forex|>luiiatlouH  iii>e  notes  ou  llrst  pug"  of  tabluB 

Albanii.  >V.  }'.— Piireliaae  CoDgreM  UaU  Block.'. 

(Mtv  iinprovouKMtt 

Wa'^liiim'toii  I'ark 

Niw  l'""!  orllec  Hlte 

IIlKll  .Si'  llOlll 

WiiItT  (lolil  ($400,000  (\uo  1900-3,  are  78) 

Western  Avcimij  luii«iovemeut  bonds 

NewCll.v  Hull 

South  ("rail  Stret'l  liouds 

Boudfl  loani'd  to  All>»ny  lik  SuHiiuelianna  RR.. 
Xltanld,  ««.— BondHfoiNtreetH,  floiUlnKdcbt .. 

Bonds  for  A.  L.  Kuilroud  and  Slate  House... 

Bonds  for  \Vi«t.  KR.  and  HoatlnK  diibt 

Bonds,  1st  una  '2d  series,  waterworks 

Redein|>tlou  bonds 

do  

do  

Bonds  to  fund  floating  debt 

Capitol  liimds 

Augiuiia,  ««.— Bonds  for  various  purpose* 

Boi/imocf— Con.'iolidated  loan  of  1890 

Water  loan,  r«K.  stock,  red.  at  will  after  191G 

Funding;  loan,  reK.  stock,  tax  tree 

Consolidated  bounty  loan 

£xeuipt  bounty  loau 

Fublie  parks  (Uiuid  Hill) 

Park  iniiirovenieut  loan 

Patterson  Park  extension  

Five  inilUon  loan  to  Baltimore  &  Ohio  RR. . . 

One  uiilllim  loan  to  PIttsb.  AConnellsvUIe  RR 

New  City  UaU 

Consolidated  loau 

Paving  loau 

Funding  loan 

Western  Maryland  Railroad 

Jones'  Falls  ($907,000  are  Ss) 

do  

Valley   Railroail 

Water  loan  (.$'263,000  only  are  6s) 

Harford  liun  improvement  loan 

Western  Maryland  RR.  loan  ($084.000) 

Bulid.H 

Endor.soments  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  ife.— City  debt  proper 

Refunding  bonds 

Muniejpal  loan 

Water  loau  bonds,  eoup.  (Act  Feb.  2'2,  1875). 

European  ife  North  Amerieau  Railroad 

Bangor  &  Piseataquia  Railroad 

BiKA.Jfc— Fund,  delit  ($78,000  are  6s,'97,  J.*J.) 

Knos  ».V  LIneolu  RR.,  Utv  stock  and  eoupons 

Androsooggiu  Railroad. 

Knox  Jc  Ciueolu  Raili'oad  ($23,750  each  year) 
do  do  (F.&A.and  M.iS) .. 

Raili'oail  ref uiideil 

So»(o»t— City  purpo.ses,  war  debt.  Ac 

City  debt  aud  CUarlestown 

do       registered 

do  do        

do  do        

City  debt 

West  Ro.xbury 

Burnt  district,  sterling  loan 

Consolidated  street  Improvem't,  sterling  loan. 

Mystni  water  debt,  assumed 

Cochltuate  Wat«r  loau,  0  per  cent 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


5  per  ceut 

4  per  cent- 

Sterling  

5  per  cent  gold. 
4>a       do 

4  do 

4  per  cent.  

Sii  percent. 


tt-ooA'ti/'i— Brooklyn  local  improvement  loan... 

Moimr  Prospect  Sii iiare  loan 

SoWiers'  aid  fund  loan. 


Oowauus  canal  improvement  loan,  local 

Bushwick  avenue       do  do        do    

SouthSeveuth  St.        do  do        do    

Dnion  street  improvement  loan,  local 

Fourth  avenue  do  do        do       

Wallalmut  Bay  do  do        

New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  A  Brooklyn  Bridge,  cp.  orreg. 


Date  of 
boud«. 


1800 

1870-'71 

1870-'8a 

1874 

1875 

1874-'80 

1877 

1882 

1882 

1805 

•6ft-'67-'72 

186i>-'70 

1870  A  '72 

1874 

1877 

1875 

1881 

1879 

1881 

Various. 

Various. 

1877 

1878 

1863 

1865 

1860 

1863 


1853 
1853 

1870-'74 
1864 
1881 
1870 
1872 

1872-'84 
1885 
1873 
1874 
1880 
1882 
1885 


1865  to '7'. 
1885 
1874 
1875 
1869 
1869 


1861 
1869 

1871-'72 


1852  to  '64 

1864  to  '80 

1878-'82 

1879 

1877 

Various. 

i873 

1869 

1862  to 'Sb 

1866  to '70 

1875  &'7H 

1878 

1872 

1875-'7C 

1879 

1879-'80 

1883-84-85 

1884-'85 

1801 

1857 

1865 

1866 

1865 

1866 

1867 

1868  &  '69 

1867 

1870 

187.5-'83 


Site  or 

par 
▼«lue. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,00(J 

1,600 

500  &c. 

1,000 
500  Ac. 

1,000 
500  Ac 

1,000 

1,000 


100  Ac 
100  &c. 
100  Ac. 
100  Ac 
100  Ac. 
100  Ac 
100  Ac. 
100  Ac. 

100  Ac, 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ao. 
100  Ao. 
100  Ac 
100  Ac. 


100  Ac 

100 

100  Ac 


1,000 
500  Ac 

1,000 
500  Ac 

1,000 
.501)  Ac 
Various. 
Various. 
Various 
Various. 
Various. 

1,600 
1,000 


£100A< 

£100A. 

1,000 


£100  A<! 


1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


AjnoilDt 
outstandlug. 


$1.50,000 

448.000 

1,048,000 

115,000 

20,000 

1,090,000 

110,000 

145.000 

(i2,(HX) 

800.000 

305,500 

400,000 

418.000 

4'27.000 

77.500 

52,000 

08,.500 

385,000 

55,(100 

2,057,000 

7,306,.546 

5,000,000 

1,000,000 

2,211,008 

410.353 

555,566 

185,723 

200,000 

5,000,000 

1.000.000 

1,500,000 

i,OL».ooi 

500.000 

800,000 

1,000.000 

1,9.57,0(X) 

100,000 

1,015,300 

4,?,00,000 

2.50.000 

617.000 

t;7,ooo 

l,37.->,000 

117,000 

50.CK)0 

50,000 

100.000 

500,000 

1,000,000 
925.000 
180,500 
1.54,000 
425,000 

559, 7C0 

247,000 

937,000 

9,778,500 

9,058,00 

450,000 

490,000 

230,OOu 

140,000 

4,997,004 

2,090,002 

8.,9,0(KI 

4,897.000 

13,000 

583,000 

1,947,274 

3,552,000 

208,000 

680,000 

1,044,200 

5'  ,Oi.O 

2«0,000 

90,000 

490,000 

68,000 

101,000 

115,000 

194,000 

223.000 

121,000 

3,000,000 

9,^45,237 


rNTEREBT. 


Bate. 


6 

7 
4,6,6,7 
7 
7 
6  A7 
6 

"4' 
6 

8 

7 

8 

7 

8 
10 

5 

6 

6 
6  A7 

6 

6 

5 

6 

6 

0 

6 

4 

6 

6 

6 

5 

4 

6 

6 
3-65. 5A6 

3 

6 
4,5A6 

4 

4 

4 

6 

6 

7 

4 

6 

6 

6 
6  A  7 
5  A6 

6 

6 
S  6 
(      6 

4 

I'- 

4 

4'sg. 

4ia 

5 

7 

5  g. 
5  A  6 
6 
5 
4 

5  g. 
4'3g. 

i'- 

3>a 

7 

6 

7 
7 
7 
7 
7 
6A7 
7 
7 
4,  5.  0,  7 


When 
Payable 


Where  parable  and  by 
whom. 


(.-J. 


uoatoD,  Mnrobaots'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  MorchanU'  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

Albany. 

N.  Y.,  Del.*  Hnd.  Canal  Co. 

New  York,  Park  Bank. 

do  do 

do  do 

New  York,  FonrtU  N.  Bank 

Atlanta  or  New  York. 

do  do 

do  do 

New  York.  Park  Biink. 

New  York  and  Atlant.x 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plan.  Hank. 

Balto.,  Nat.  Merchants'  Bk. 

do  do 

do  do 

do  do 

Balto.,  Nat.  Mechanics'  Bk. 

do  do 


Q.— J.    Balto.,  Farm.  A  Plan.  Bank, 

J.  A  J.iBalto.,N.  Mechanics' Bank. 
Q.— J.  Balto.,  Farm.  A  Plan.  Bank, 
Q.— J.  do  do 

M.  A  N.       City  Register's  Offloe. 
Q.— J.    Balto.,  Fann.A  Plan.  Bank. 

J.  A  J.  Balto.,  N.  Mechanics' Bank. 
Q.— F.  do  do 

Q.— F,  do  do 

A.  A  O.  do  do 

Balto.,  Nat.  Merchants'  Bk. 


J.  Balto..  City  Reg'ter's  Oflice, 


J.  A  J.IBalto.,  N.MechaixIcs'Bank. 
J.  &  J.  i  Baltimore,  Franklin  Bank. 
Various  Boston,  Merchants'  N.  B'k. 


M.  A  N 
J.  A  J. 
J.  A  J 
J.  A  J 
A.  A  O 
M.  A  8 
Various 
A.  A  O. 
J.  A  J 
Various, 
J.  A  J 
Various 
Various 
Various 
A..  A  O. 
Various 
Various 
Various 
A.  A  O. 
J.  A  J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 

s.."&'o. 

\.  A  O. 
Various 
A.  A  O. 
.M.  A  N. 
J.  A  J. 
J.   A 

A 

A 

A 

A 

A 
J.   A 


J 
J. 
J. 
J 
J 
J. 
J 

A  J. 

A  J. 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


City  Treasury. 
Boston.  Second  Nat.  Bank. 
aty  Treasuryand  Boston. 
Boston.  Hide  A  Leather  Bk. 
Boston,  SeCiind  Nat.Bauk. 


PriQclpal— Whan 
I>ue. 


Feb..  1885  to  '94 
l?8l to  1000 

1910-'21 

May  1,  1904 

18H4  to '85 

Feb.  1,  1883-1912 

Feb.  1,  1883-4-8 

July  1,1905  to '10 


Boston,  Treasurer's  Offloe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers, 
do 

Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  OOioe. 
do  do 

do  do 

do  do 

do  do 


oklyn. 

Jiii 

do 

if^ 

do 

do 

do 

s§^ 

do 
do 

rl^ 

do 

S^-*'^ 

do 

as- 

do 

r^ 

do 

18i).5-'97 
1886  A  1802 
J.  A  J.,  1800 
J.  A  J.,  1902 
Jan,  1,  1904 
Jan.  1,  1897 
Sept.  1,  1885 
July   1.   1911 

188H-1H90 
1914 

1884  to  1906 
July  1.  1890 
July  1,  1!»16 

After  JiUy,  1916 
Sept.  1 ,  1803 
Sept.  1,  1893 
Sept.  1,  1890 
Jan.  1,  1005 

1920 

Jan.  1,  1890 

Jan.   1,  1886 

1900  and  1002 

After  1895 

After  Nov.  1, 1920 

July  1,  1900 

Jan.  1,  1902 

April  9,  1900 

11)00 

Oct.  31,  1886 

July  1.  1894,1922 

After  Jan.  1,  1920 

July  1.  19;<5 

1925 

Jan.  1,  '90  A  1900 

Jan.  1,  1895 

1892 

1886  to  1890 
Jan.  1.  1894 
Julyl.  1905 
Jan.  1,  1894 
April  1,  1899 

1887  A  1897 

1885  A  1(!98 
Jan.  to  Oct    18P1 
Julyl,  1881  to '99 

189 1  A  1902 

July  1 ,  1902 

1885  to '87 

1885  to  '97 

1887-1914 

Oct.,  1889 

1837 

Various. 

1880  to  1891 

April.  1893 

July,   1899 

1880  to  1913 

1897  to  1903 

1907-1908 

1908 
Oct.,   1902 
1905-1908 

1909 

1909-1912 

191:i-1914 

1914-19.5 

IHn 

1887 

1885  to '00 

1885  to  90 

1885  to '90 

1885  to  '90 

1885  to  '86 

1885  to '95 

1885  to  '90 

1899-1924 

1905  to  1921 


Albany.— The  loan  to  Alb.  A  Susiiuehanua  is  secured  by  first  mort-  I 
gage,  rue  valuation  of  Albany  County  in  18t  2  was,  appro.\imately:  Real 
estate,  .$81,004,218  ;  personal,  .$7,8* . ,  i66  -estimated  to  lie  about  three- 1 
fourths  of  true  value.    City  tax  rate  1882, 1-80.    Population,  90,758  in 
1880;  09,422  In  1870. 

Atlanta.— The  t0t.1l  iionded  debt  Jan.  1, 1884,  was  $2,196,500.  As- 
sessed value  real  of  estate  in  1333.  $18,263,269;  personal,  $8,194,475. 
Population,  37.409  m  1830;  21,789  in  1870. 

.4usu«l«.— Of  this  del)t,  $000,000  was  issued  for  railroads,  and  bal- 
ance for  caualeiUargemeut.  water  work.s,Ao.  Sinking  fuud.s,  Jan.  1, 1831, 
$218,300.  Taxable  valuation  ml833:  Real  estate,  $12,000,000;  per- 
soual,  $0,020,000;  tax  rate,  $1  8719  per  $100.  Population  in  1870, 
15,389;  in  1880,  21,391. 

Baltlmo  re.— The  total  net  debt  over  and  above  productive  assets,  on 
which  the  city  is  chargeable  with  interest,  was  $6,175,503  on  Deo.  31, 
1884.  The  Baltimore  A  Ohio  Railroad  pays  interest  ou  $5,000,000. 
Water  loan  is  paid  by  income  ol  water  works,  aud  Public  Park  by  City 
Passenger  Rail  way,  aud  agaliut  atotaldebtof  $37,513,591  the  citv  is 
chargeable  with  luterest  on  only  +21,352.135,  and  holds  productVe  : 
assets,  lucludiug  the  sinking  funds,  eiulvaleut  to  $15,17fl,6i2,  leaving  ' 
only  $0,175,503  as  au  absolute  charge  for  interest.  'There  are  held 
$5,559,820  of  unproductive  securities.  Population  lu  1870,  267,354;  'U 
1880,  332,313.   .Mscssed  valuation  and  tax  rate  have  been : 

Real  Per.,*onal  T0t.1l  Rate  of  Tax 

Years.  Estate.  Prop.)rty.  Valuation.       per  $1,000. 

1882 $187,630,451  $53,597,605         $240,230,189  13  70 

1883 18y,9H,494  53.339,733  248,303,232  15  00 

1884 191,510,113  58,135,530  249,051,099  10  Ol) 

1885 255,000,000  16  00 

Assessed  valuat'n  is  near  the  full  cash  value. 

Baugor,  iWe.— The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R.  are  secured  by  first  mortgages  on  those  roads,  and  interest  full}'  paid 
from  the  earnings.    Valuations  (near  full  value)  aud  tax  rate  have  been 


Bath,  Me.— The  city  holds  a  first  mortgage  on  the  Androscoggin  road 
for  the  debt,  aud  second  aud  third  mortgages  on  the  Knox  A  Lincoln  for 
its  proportion  of  $395,000  out  of  a  total  of  $2,395,000  boniis  i.ssiied  by 
several  cities  in  aid  of  the  latter  roail.  Tax  valuation,  1331— real  estate, 
$6,511,335.  Tax  rate.  $25  per  $1,000;  1832,  $0,847,945 ;  rate,  $25! 
1883,  valu.itlon,  $7,084,825;  rate,  $25. 

Boston.— The  population  of  Boston  In  1880  was  362,839;  In  1870 
2.50,526.  against  177.340  in  1800.  The  total  funded  debt  .\i)ril  30 
1885,  was  .$42,902,180,  and  net  debt,  $24,590,580.  The  tax  levy  in  1884 
is  divided  as  follows :  State,  $770,740;  county,  $301,600;  city,  $10,216,- 
029.  The  rate  on  $1,000  on  valuation  of  1884  is  as  follows:  State, 
$1;  county,  29c.;  city,  $15  71;  total,  $17  00,  against  $14  50  on 
valuation  of  1883.  Assessed  valuation  on  May  1  for  four  years  has  been: 
Years.  Real  Estate.        Personal  Estate.  Tax  Rate.        Net  Debt. 

1882 $167,704,150        $-204,793.812         $15  10        $24,201,661 

~  "  ~  '  204,113,771  14  50  24,858,817 
194.520,058  17  00  26,344,494 
189,4'29,100  12  80  


1883 478,318,900 

1884 483.130,600 

1885 495,975,500 


i  ears.  Real  Estate. 

1882 $0,414,703 

1883 0,143,298 

1834 0.50:>.093 

Municipal    property,   including  water 
16,851  lu  1880,  18,829  in  1870. 


Pcrsonaltv. 

$2.893, l30 

2,788,414 

2,307,195 

works,  3*803,000 


Tax  rate. 
2-34 
2-34 
200 
Popidatlon, 


Brooklyn.— The  whole  citr  debt  was  as  follows  Jan.  1, 1884  and  '85. 

Jan.  1.  1334.         Jan.  1,  1385. 

I'ermanent  debt $24,301,788  $20.36-5,237 

Water  loan 10.452,000  11,158,000 

Debt  payable  from  assessments 4.951,000  4,751,000 

Ta.x  certlflcatea 3,000,000  3,000,000 

Grossdebt $42,764,788  $45,277,237 

Less  sinking  fimd 5,716,608  6,471,606 

Net  debt $37,043,179  $33,803,630 

Populatlonml870, 396,099,  against  566,663  In  1880.    Valuatioa  of 
property  and  tax  rate  per  $1,000  for  three  years  have  been : 
Years.  Real.  Personal.  Rate. 

1883 $280,800,397  $18,135,909  $26  01 

1884 297,126,600  20,727,406  26  34 

1885 311,442,730  19,375,702  29  00 

The  debt  of  Kings  County,  separate  from  the  debt  of  Brooklyn,  la 
about  $4,000,000,  of  which  the  city  is.  resiwnsible  l.for  uiiieteen- 
twontlelhs. 
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SnbBcrlbers  wflll  confer  a  great  fitvor  by  giving  Immediate  notice  of  any  error  diacovered  In  tl«e»e  Tablea. 


DESCRIPTION. 


For  explanationB  see  notes  on  first  page  of  tables 


Brooklyn— ( Cont'd  >—  Prospect  P.  In,  reg.  &  coup. 

Prospect  Park  loan 

Permanent  water  loan 

do  do  

Sewerage  fund  bonds,  continuous,  local 

A88es.suient  fund  bonds .  continuous,  local 

Temporary  tax  certifleates 

Certificates  of  indebtedness 

Bonds  to  pay  arrears  to  county   

Arreara>;e  bonds,  reg.  (redeem,  in  1894) 

Award  bonds  for  lands  taken 

Buffalo,  A.  r.— Funded  debt  bonds 

Water  works  bonds 

Tax  loan  bonds 

Oambnclge,  Jf «««.— City  bonds 

City  bonds 

do        

do         

Water  loan 

do         

do        

do         (reg.)  

Charleston,  S.  O. — Fire  loan  bonds,  coupon 

Conversion  bonds,  to  redeem  past^due  debt. . . 
do                   do                   do 
do  coup,  or  reg 

OhtUea,  Mass. — Sinking  nmd  bonds 

Bonds 

Funded  debt,  coup 

do  notes 

Wat«r  loan,  coup 

OAicof/o— Water  loan 

Water  loan 

Water  loan  (refimding) 

Sewerage  bonds 

do 

River  Improvement  bonds 

Municipal  bonds 

Mimioipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  County  debt 

Oincitinati—  Bds.toO.&M.RR.topur.wlif.prop.N 

Bonds  for  erection  of  a  Workhouse U 

Bonds  for  Water  Works C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  M.  RK.  to  puichase  whf.  prop.  .N 
Bonds  for  ext.  auu  impr.  Water  W..C,  D.  &E 

Bonds  for  fimding  floating  debt A&A2 

Bonds  for  new  Hospital 8&S2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works...  K  &F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  imj)roving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  Improvement W 

Bonds  for  Water  Work  purposes C4&C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($3,200,000  are  gold  6s) 

do  do        

Floating  debt  bonds,  coupon 

Park  iniprovement 

Water-works  bonds Dl 

Bonds  for  McLean  Ave.  sewer U2 

Hospitiil  bonds S3 

Uni  verhity H2 

Street  improvement  bonds,  sliort 

Consol.  a.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds U3  &  U4 

Work  House  and  Infirmary 

Deficiency  loan  (redeemable  after  1891) 

Binds 

Ptere/aiirf— Water  works  ($200,000  are  6  p.  ct.). 

Funded  del)t  ($203,000  Gs,  $32,000  58) 

Lake  View  Park 

Canal  and  canal  lock  ($1 1 ,000  are  68)    

School  ($100,000  are  6  p.  ct.) 

Bonds,  various  purposes 

Main  sewers,  special  assessment 

Street  iuiprovem'ts    do  

Street  damages,  &c.,  do  

Inrtnnary 

Viaduct  (mostly  F.  &  A..  A.  &  O.  and  J.  &  D.) 

Des  Moines,  /oioo— Renewed  Judgment  bond 

FuiidiuiT  Ititnds.  redeemable  1878 


Date  of 
Bonds. 


1860  to  '73 
1860  to  '72 
1857  to  '72 

1872-'75 

Various. 

Various. 

Various. 
1884 

1884 

1862  to '81 

1868  to '81 

1877-83 

1864  &  '77 

1863 

1870  to  '76 

1873-'74 

1866 
1870  to  '77 
1867  to  '69 

1878 

1866 

1878 
1879 


1882 
1880 


1881 

1865  to  '80 

1855 

1868 

1863 

1863 

1855 

1847  to '50 

1847  to  '48 

1867-'68 

1853 
1851-'53 
1858 
1869 
1869 
1869 
1871 
1871-'72 
1871 
1872 
1876 
1878  &  '79 
1874 
1875 
1875 
1879 
1876 

1876  to  '83 
1880  &  '81 

1882 

1881 

1885 

1872  to '84 

1869  to'»4 

1872  to  '74 
1874  to  '79 
1869  to  '73 

1885 
Various. 
Various. 
Various. 

1876 

1873  to  '78 
1875 
1878 


Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


l,000&c 

l,00O&c 

l,000&c 

1,000 

1,000 

500  &c 

500  &c 

1,000 

500  &c. 

1,000 

1,000 


100  &c, 


1,000 

i',6oo 

500,&c 

1,000 

100,  &c, 

500  <fec 

i',6b'o 

1,000 
500  Ac, 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 


Various 
1,000 

ioo 

100  &c. 

I'.obo 

1,0110 
1.000 
1,000 
1,000 

100  "&c 

100  &0. 

100  &e. 

1,000 

1,000 

1,000 

1.000 


Amount 
outstanding. 


$8,019,000 
1,217,000 

^11,158,000 

918,000 

2,4«8,000 

3,000,000 

968,000 

54ii,000 

2,350,000 

200,000 

3,915.500 

2.871.882 

467,937 

220,000 

150.000 

703.000 

689,000 

100,000 

874.000 

4H7,000 

48,500 

92,800 

500.000 

10n,500 

3,413,600 

:i86,000 

25,000 

992,000 

96,000 

200,000 

132.000 

3,490.000 

333.000 

1,675,000 

489,.500 

2,608,000 

186,000 

2,536,!iOO 

843,500 

4,941,500 

210,000 

250,000 

150,000 

98,000 

194,000 

397,000 

171.500 

750,000 

60,000 

175,000 

131,000 

150,000 

150,000 

100.000 

133,000 

450,000 

600,000 

8,769,000 

4,851,000 

1,759,000 

995,000 

65,000 

300,000 

175,000 

50,000 

76,000 

2H5,249 

1,988.000 

64,706 

104.000 

500.000 

2,000,000 

1,100.000 

1,880,000 

315,000 

275.000 

150,000 

30^000 

369,700 

267.300 

202.800 

24,000 

2,138,000 

228,000 

175.00O 


INTEREST. 


Rate. 


6 

7 

1      ? 

4,5,7 

4,  5,  6, : 

6&7 


313 

3i3't6  7 

3i2to7 

3i3to5 

5 

6 
6 
6 
6 

5 

7 

7 

6 

4 

6 

Sifl 

6 

4I3 

6 

6 

7 

3-65 

7 

4I9 
■      7 

6 

7 

4 
4i3to7 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  or  7'3 

6&  7 

7 

7 

7 
5  &6 

7 

7 
5&7 
4  ifc5 
4  &5 
4  A6 

4 

4 
3-65  to  7 
4,  5,  6,  7 

7 
6&  7 

7 

4I9 
4  to  7 
4  to  7 
4  to  7 

6       i 
5,  6  &  7  , 
7&4 

7 


When 
Payable 


J.  &  J. 

J.  &  J. 

J.  &  J 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.   &  J. 

J.   &"j. 

Various 
Various 
J.  A  J. 
A.  &  O. 
J.  &  J 
J.  &  J, 
J.  &  J 
J.  &  J, 
J.  A  J 
A.  A  O. 

J.  A  J 
A.  A  O 


Where  Payable  and  by 
Whom. 


Brooklyn.  "| 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


J.   A  J 


Various 
Various 
F.  A  A 
J.  A  J 
J.  A  J, 
J.  A  J 
J.  A  J. 
J.  A  J 
.1.  A  J. 
J.  A  J 
J.   A  J 


-M.  A  N 

M.  A  N 
.1.  A  D, 
J.  A  D, 
J.  A  J 
M.  AN. 
A.  A  O. 
M.  A  N, 
Various 
J.  A  J 
Various 
M.  A  S. 
M.  A  S. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
M.  A  N. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
.M.  A  N. 
F.  A  A. 
Variouo 
Varifius 
Various 
J.  A  J. 
J.  A  D. 

Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  &  J. 
J.   A  J. 


Buffalo  and  New  York. 

do  do 

do  do 

Boston,  Bank  Redeinj>tlon 

Boston,  Tremont  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

do  do 

Charleston,  Treasury 

do 

do 

do 


3lpa 
Du 


1915  to '24 
1924  to  '28 

\  1885  to  1912 

3  years  from  date. 
3  years  from  date. 


1924 


Boston,  N.  Bk.  Redemption 


Boston.  N.  Bk.  Redemption 
N.  Y.,  Am.  Ex.  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Y.,  Metropolitan  Bank. 


N. 


N. 


N.Y..  Am.  Exch.  Nat.  Bank 
do  do 

do  do 

do  do 

do  do 

Pliila.,  Bk.  of  North  Amer. 
do  do 

N.Y  ,  Am.  Exch.  Nat.  Bank, 
do  do 

Phila.,  Bk.  of   North  Amer. 

Cincinnati. 

Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati. 

N.  Y.,  Am    Excli.  Nat.  B'k. 
Cincinnati. 

N.Y,,  Am.  Exch.  Nat.  Bank. 
C  ncinuati. 


Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 


Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk, 


N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 
New  York,  Koimtze  Bros. 

N.  Y.  Chemical  Nat.  Bank. 


1885  to  1925 

1885  to  1925 

July,    1885-190O 

1§87A  1889 

Jan.  1,  1893 

1885  to  '96 

July,  1903-^-5 

July  1,  1886 

July  1,1890  to '97 

Apl.  1,  1887-188» 


1890 

1888  to  1897 
1898 

Jan.  1,  1909 

1884  to  1908 
1884  to  1888 
1891  to  1895 

1889-1890 
Aug.  1, 1887-'95 

1897  A  '98 

July  1,  '88  to  '95 

1902 

1888  to  '95 

JiUy  1,  1900 

1890  to  '95 

July,  1895  A  '96 

1885  to  '99 

1901 

May  1,  188.5-'92 

Nov.,  1885 

June,  1888 

1888  A  1889 

Jan.,  1890 

Nov.,  1890 

April,  1895 

May,  1897 

1897  A  1898 

Jan.,  1900 

June  A  Oct.,  1900 

Mar.,  1888  A  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,  1899 

March  1, 1886 

Aug.,  1886-'97 

Dec.  1, 1891 

July  1,  1902 

May  1,  1906 

Nov.  1,  1908-'09 

May  15,  1904 

1890 

AuK.,'85,  '90  A '95 

May  1889-1909 

May  1,  1906 

Aug.  1,  1897 

1885  to  '93 
1910  to  1931 

1889  A 18U0 
July  1,  1886  to '92 

June  1, 1901 


1892  A  '93 
1885  to '94 
1887  to '91 
189%  to  '98 

1885-6-7 
18'<6-'99 

1885  to  '93 
1885-6 

1885  to  '89 

1885  to '87 

1893  A  1907 

July,  1885  or  '92 

July,  1888  or  '98 


Bnflalo.— In  1875  real  and  personal  property  was  assissed  at 
$39,968,105;  in  1876  rule  of  valuation  changed  and  assessment  was 
$111,995,905.  Since  that  date  valuations  and  tax  per  $1,000  have  been: 

Years.  Real  estate.  Personalty.     Tax  Rate. 

1878 80,929,165  7,947,380  17  60 

1882 98.097,000 16  13 

1883 93,167.090  8,796,675  16  27 

Bnflalo  also  pays  7-10  of  Erie  coimty  debt.  Coupon  bonds  are  exchange- 
able for  registered.  The  interest  on  different  lionds  is  312.  4,  4^,  5,  6 
and  7  per  cent.    Population,  155,134  in  1880;  117,714  in  1870. 

Cambrid;:e,  Mass.— The  sinking  funds,  Nov.  30,  1884,  amounted  to 
$1,377,358.  The  investments  are  nearly  all  in  city  lionda  at  par  and 
stamped  "not  negotiable.  Valuation,  1883,  real  estate  $39,821,700; 
personal  $1 1,075,640.  Valuation  in  1884,  $41,289,200  reiil  estate  and 
$11, <n2,300  personal ;  total,  .•ii52,H01..500:  tax  rate,  $1  68  per  $100. 
Population,  52.669  in  1880 ;  39,634  in  1870. 

CbarleNtoii,  S.  C— The  bonds  of  Charleston  are  mostly  held  within 
the  btate  of  Sout  h  Carolina.  Conversion  iionds  of  1878  and  1879  are  issued 
in  exchange  for  city  stock.  Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1882 $15,4,54.010  $7,926,602  $22.50 

1883 15,8.54,.575  7,419,784  23  80 

1884 16,246.865  8,186,216  20  00 

—Population,  49,984  in  1880;  48.956  in  1870. 

Gbelsea,  Mass.— Sinking  fund,  Jan.  1,  1885,  $286,653,  and  debt, 
$1,661,800.  V.iluiitiou  in  1884,  $18,153,497;  tax  rate,  1860.  Tax  val- 
uation, 1883, $17,374,335;  tax  rate,  $18  40.  Valuation  in  1882,  $17,029,- 
722;  tax  rate,  $18  80.  Population,  21,782  in  1880;  18,547  in  1870- 
24,347  in  1884. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  the  Illinois  State 
Taluation.  Of  the  funded  debt,  $3,955,000  is  on  account  of  the  Water 
Works,  which  yield  an  income  much  above  the  Interest  charge  on  the  debt 

_  . Equalized  Value. .    Tax  Rate 

JJ?S'P-  Real  Estate.  Personal.    per$l,OuO. 

1880 $89,031,955  $28,101,678  $33-3:i 

1881 90,099.045  29,052,906  34-72 

1882 95,881,714  29,052,906  33-72 

1883 101,!J96,787  31,639,717  34-10 

1884 105,606,743  31,720,237  ?4  ^^ 


'  he  assessed  value  of  real  estate  is  about  one-third  of  its  true  value. 
f'opiUation  in  1870  was  298,977,  and  in  1880,  503,185.  The  South  Park, 
West  l^hicago  i-ark  an<l  Lincoln  Park  loans  are  not  debts  of  the  clty^ 
hut  of  distinct  corporations. 

Cincinnati.— In  addition  to  the  issues  above  named  there  remains, 
several  siualler  amounts,  as  follows:  $J5,000  (YAY2)  6s,  1886;  $15,000 
68  (Q.),  November,  1890:  $27,000  6s  (A.),  March,  1897;  *7().000  (H2.), 
August,  1897;$ J9,00ii  (V)  68, 188 i  ;  $19,000  Js,  l-'Ol ;  $64,706  (U3U4). 
1889  and  1890.  City  holds  $1,274,000  of  Cincinnati  Southern  bonds  In 
sinking  hmds.  In  1870  the  population  was  216,239,  against  255,139  in 
1880.  rUe  following  talile  from  the  books  of  the  Auditor  of  Hamilton 
County,  Ohio,  exlilbits  the  assessed  valuation  of  the  city  of  Cincinnati 
in  the  year  1860,  and  from  1870  to  18S4 : 

Real  Personal  Total  Tax  per 

Estate.  Estate  Valuation.         $1,000. 

..  $01,6'-'0,904         $31,411,912  $93,032,716         $17  45 

57.370,754  13(),107,236  3160 

56,934,044  180,361.932  22  -20 

55,462,410  175.084,296  20  10 

64,166,460  185,645.740  23  00 

58,708,284  181,950,074  23  38 

58,521,730  184,498.505  24  82 

56,809,066  183,952,966  27  04 

50,609,872  179,430,142  29  10 

43,830,1S8  172.874.068  28  54 

40,h:12,505  169,305,635  28  98 

37,578,376  167.535,356  31  00 

41,359,163  161.404,3!i3  22  20 

28,643,917  16(i,9Sli,105  23  82 

47,050.496  169,925,286  20  50 

41,908,822  169,534,192  25  58 

The  city  is  the  sole  owner  of  the  stock  of  tlie  Cincinnati  Soutliem  Rivll. 
road,  leased  as  per  terms,  V.  33,  p.  281,  and  with  the  waterworks  and 
other  property  owns  real  estate  assets  put  at  $35,775,000. 

Cleveland.— The  sewer,  street  iuiprovem'ts  and  street  openlnir  bond* 
are  for  special  localimprovements,  and  redeemed  by  assessments  on  the 
property  beuentod.  Assessed  valuation,  tax  rate,  debt  and  slnkinf 
'u"''"  have  been: 


Years. 
I860.. 

1870 78,736.482 

1871 123,427,888 

1872 119,621,856 

1873 121,179,280 

1874 123,231,790 

1875 125,976,835 

1876 127,143,000 

1877 128.820.-270 

1878 129.043,880 

1879 128,473,130 

1880 129,95(i,980 

1881 120,045,230 

1882 138..342,18S 

1883 l..'2,874,790 

1884 124.625,:i70 


i 


AuorsT,  1886. ) 


OITY    SE0UKITIE8. 


jtiibwrlbem  will  eonlter  ■  gre«t  Ikvor  by  glrlng  Immediate  notice  of  «ny  «rror  M»cor»r»*  In  tli—  TaM— . 


DESCRIITION. 


For  explniintlons  ro«  nntpx  on  first  \mgo  of  talileit. 

Det  Molnrs.  Itiira~(Cunli)i iieri)— 

CouiKin  warniiitianil  scwpruiul  imvtii)t  bond* 
D:lmll,Mir/i.—Vi>r  tt'iitrr  W.Co..  on  mty'acrcUlt 

PiilHio  ItiillillnKHtock  ((^Itv  >IjUI)  lioudii 

Piilill.' Hi'wcr  lionda  (*:t5,000  are  0«) 

Hiiiifl'  !■■!•  iHii'ohaso  Ht>lU'  l»\v 

M      ',      i„.mla 

.'.  V.  J.— Ini|>roroinonc  bonds 

I  lUnl.  .1  ilrbt  tuinclH 

Sc'hodl  lloiiHO  bondfl 

Miirki^t  lIoitKe  liondn 

(>>nH<illilai)>(I  Iniproreraent  boDda 

FiiiidiMl  asHcHsnicnt  bonds 

Tax  aiTi'ai-aire  bonds ..........a., 

Nmv  AilJiiKt menf  bonds 

Eransrilli .  Iiiilidiia.—K.  H.  &  N.  RR.  bonds... 

City  wliarf  bonds 

E.  C.  A  P.  KU.  Iionda • 

do  do         

Water  works  bonds 

Re<lemi>tlun  bonds 

do  do      

do  do      

do  do      

do  do      

fait  River,  Jfas*.— City  notes 

City  bonds 

do         

do         

do         

do         

Water  loan 

do         

do        

do        

Ftlchburg,  Jf««».— City  bonas 

Water  loan 

do  

do  regi.stirtd .' 

0altf€8lon,  Texas-   i{on<la  for  various  purposes. . 
Limited  debt  bonds  (sinking  fund  '2  per  cent) 

do  do        

Galveston  County  bonds,  Q.  C.  &  8.  F.  RR. . . 

Earlford,  Co«h.— Water  bonds 

City  bonrt9(H.  P.  4F.  RR.) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads  10^25 

do  do        war 

do  floathiK  debt 

Boholcen,  N.  J. — Bonds 

City  bonds 

So Ijool  bonds 

Water  Ix mds 

Iniprovrnieut  bonds  , 

City  Ilall  and  Enftine  House  bonds 

B-Ui/oke,  ilass. — City  notes 

Cit}-  bonds,  sinking  fund 

Water  loan  do 

Railroiul  loan     do  ($60,000  are  J.  &  J.) 

Indiana/iotiit— Bonds  to  railroads 

Ponds  to  Un.  RR.  Tr.  Stock  Yard  (mortgage). 

Loan  bonds,  series  A 

do  do     B 

do  do     C 

do  do     D 

PureliaBo-money  bonds— Southern  Park 

Jersey  Citjt — Water  loan  bonds,  mostly  coupon 

Water  loan  bonds, mostly  coupon 

Wat«r  loan  

Forty-yea r  bonds 

Improvement  bontls 

do  do        

Morgan  street  dock ■. 

Funded  debt  bond.s 

Old  Jersey  City  bonds,  coupon 

Hudson  City  bonds 

Bergen  souool  loan  bonds 

Bprgeu  «treet  improvement  bonds 

do      bounty  loan 

A.s.se.s.siniMit  funding  bonds  

Revenue  l>onda,  coupon  or  registered , 

Temporaiv  loan ; 

Bonds  to  fund  floating  debt.  <sc.,  coup,  or  reg 

Bonds  to  pay  maturing  bonds,  *c 

Bonds 


Dale  of 
bunds. 


18<i2  4i'84 
1 8!^,%  to  '80 
IHftit  to'71 
1872  to  -77 
1879 
1880 

1871  to '74 
1870  to  "75 

1872  to -73 
18«.T  to  'B6 

187ft-'76 
1877 
1^76 
1882 
1868 
1869 
1870 
1870 
1870 
1870 
1876 
1877 
1878 
1881 


Size  or 

par 

value. 


«... 
&00&0. 


1873 
1871 
1875 
1883 
1 869  to '75 
1877-8-9 

1882 
186.5-'81 

1876 

1868 

1872 
1879-'80 

1863 

18fi4-'79 

1872 

1877-'79 

Various. 

18T8-'81 

1880-'-i3 

1871-'74 

1874 

1872 

1873 

1869  to  '70 

1877 

1873 

1874 

1874 

1875 

1874 

1852  to '77 

1869  to  '73 

1872 
1871-'72 
1872  to '74 

1870 

1872 
1864-'6> 
180t-'70 
1868 -'70 

1869 

1865 
1875-'76 

1876 

1879 
1880-'l 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

500*0. 

1,000 
1,000 

1,000 
1,0(X) 

1,000 

1,000 
1.000 

1,000 

1,000 
1,000 
Large. 
lOOOAc. 
1,000 
1,000 


1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

1,000 

100  &e. 
100  Ac. 
100  &c. 

1,000 
1,000 

^1,000 
1,0«X) 
1,000 
1,000 
1.000 

500  &0. 

500  ito, 
1,000 

500  &c. 

1,000 

1,000 

i",6bo 

1,000 

1,000 

500 

1,000 

1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

I'.OOO 

500  &0. 

1,000 

1,000 

1,000 

1,000 

Various 

l.OOO&o 

l,000&o 

Various 


1,000 


Amount 
ontstandlnK. 


$182,000 

1,S.M,000 

4im.000 

327.500 

100,000 

36,000 

180,000 

82!^.000 

50,000 

62,000 

1,726,000 

673,000 

200.000 

(») 
250,000 
100,000 
1 96.0(K) 
100,000 
300,000 
300,000 
105,000 
100,000 
100,000 

100,000 

311,000 

45.000 

600,000 

450,000 

100,000 

261,860 

500,000 

450,000 

550,000 

200,000 

400,000 

300,000 

100,000 

50,000 

21,800 

510,100 

808,000 

417,000 

937,000 

500,000 

300,000 

1,000,000 

1,250,000 

90.000 

203,000 

224,000 

11 9,  .500 

43,750 

91,500 

60-', 000 

75,000 

180,000 

271,000 

250,000 

226.500 

155,000 

500.000 

300.000 

300.000 

300,000 

200,000 

109,500 

981,000 

3,32!».O00 

i:00.000 

517,000 

2,G(>9,0()0 

2,630,500 

125.000 

500.000 

558,000 

148.750 

150.000 

400,000 

41,000 

900,000 

400,000 

975,000 

1,353,000 

600.000 

572,000 


INTKHhMT. 


Bate. 


6 
4to7 

7 

edc7 

4 

"i' 

7 
7 
7 
7 
7 
7 
4 
7 
7 
7 
7 
7  3-10 
7 
7 
6 
6 
6 
3''8,  4,  6 
6 

,  5«- 

5  A6 
4 

5<k6 

'  e' 

6 

6 
6 
6 
4 
10 
8 
6 
6 
6&6 
6 
6 
6 

4ij, 
6 
6 

6  &7 

6  &7 
5,  6,7 
5  &6 
5  A6 
4to7 

6 

6 

7 

6 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

6 

7 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

51s 

6 
5(Vc6 

6 


When 
payable 


Various 
VHriouH 
Various 
P.  A  A. 
P.  *  A, 

Various 
Various 
Variinis 
Various 
A.  A  O, 
J.  A  D 
.VI.  &  N. 
J.  A  J. 
.M.  A  N. 
M.  A  N. 

A  D. 

A  D. 

A  J. 

A  O. 

A  N. 

A  U. 


Where  parable  and  bjr 
whom. 


Des  Moines  and  Boston. 

N.  r..  First  Mat.  Bank, 
do  do 

do  do 

do  do 


F.  A  A 

Various 
Various 
F.  A  A 
M.  A  N 


A  N. 
A  A 


A  J. 

A  J 

A  J. 

A  O 
Various 
M.  A  8. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
Varioiu 
A.  A  O 
J.  A  J. 
A.  A  O. 

Jan. 
J.  A  J 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 


City  Treasury. 

do 

<lo 

do 

do 

do 

do 

N.  Y.,  Mercantile  Trust  Co. 

N.  Y.,  Ftti-mers'  L.  A  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank, 

Boston,  Bank  Bodemptlon. 

do 


PMnolpal— Wliea 
due. 


do 
do 
do 
do 
do 


do 
do 
do 
do 


Various 

J.  A  J 
M.  A  N 
Various 
J.  A  J. 
M.  A  N. 
Various 
Various 
J.  A  J. 
J.  A  J. 
Various 
Variou.<i 
J.  A  D. 

F.  a'a. 

Various 


Boston,  Merchants'  Bank 

do  do 

do  do 

City  Treasury. 

Galveston,  City  Treasury. 

do 

New  York  or  Galveston. 

N.  Y.,  Bank  of  New  York. 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treasury. 

do 

do 

First  Nat.  Bank,  Uoboken 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

City  Treasury. 

N.  Y.,  WlBslow,  L.  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Merch.  Ex.  N.  Bank. 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Merch.  Ex.  Nat. 
do  do 


B'k. 


Various. 

ISSfttolOOe 

1886  to  '91 

1892  to  '07 

1899 
1886-1803 
1879  to '81 
1882  U> '95 
18H2  to '93 
188'i!  t4>  '86 
1885  t.o  '96 
1907 
1886 
July  1,  1912 
Ma}   1,  1898. 
May  1,  1899 
Dec.  1,  1890 
Dec.  1,  1898 
July  1,  1805 
April  1,  1906 
May  15,  1906 
June  1,  1907 
April  16,  1908 
Feb.  1. 1911 
Nov.,  1885  to   92 
1891 
Aug.  1,  1894 
May  1, 1895 
May  1,  1895 
1896-'97-'98 
Feb.  1,  1900-1900 
Nov.  1, 1892-1906 
Aug.  1, 1899-1905 
May  1,  1908-1909 
July  1,1893 
July  1,  1891 
July  1,  190.5-1906 
Oct.  1,  190.3. 
1885  to  '91 
1893-1909 
1920-1925 

1902 
1890-1906 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1.  1897 
10  to  25  years 
flO.OOO  yearly 

Jan..  1900 
1886  to  1905 

1892 

1892  to  1894 

1890  to  1903 

1898  to  1901 

1903  to  1910 

1885  to  1889 

Oct.  1,  1889 

Jan.  1, 1900 

Jan.AApr.l,  1894 

Jan.  1,  1889  to  '9« 

Jan.  1.  1897 

July  1,   1893 

July  1,  1893 

July  1,  1894 

July  1,  1895 

Jan.   1,  1«99 

Jan.,  1889  to  1909 

1899  to  1913 

Feb.  1,  1913 

July  1, 1913 

May,  1891 

1892  to  1906 

June  8,  1900 

May  1, 1897 

1889-1890 

'84^'85-'89A190O 

Jan.,  '98  to  1900 

July.  1889 

1889 
1905-1906 
June  1,  1886   ' 

Demand, 
Feb.l,  1909 
1910-1911 
1904 


Special  Debt. 

*750,100 

839.800 

875,800 


Years.    Real  A  Personalty.    Tax  W  1,000.  General  Debt. 

1883 $S2,681.2!2  $l4»3o  $5,943,000 

1883 84.490.000  15?»  5,982,000 

1881 8-i,978.00.->  142]0  6,386,000 

—Population,  1()0,14U  In  1880:  92,829  In  1870. 

Des  Moines,  la.— As.se8.sed  value  of  property  $7,200,000,  which  is 
about  20  iKi- lent  of  true  value.  Tax  rate.  $.">  per  *100.  Warrants  out- 
stnniling  Jan.,  18^5.  $90,082:  cash  on  haml.  $.il,275.  Tue  renewed 
Judgnieut  bonds  for  $170,000  are  paid  off  July,  1883,  Populationln  1870, 
12,035:  In  18H0,  22,400. 

Detroit,  .TIlcU.— There  ar.!  also  $10,000  rioiHc  of  Correction  bonds 
du.'  1893.  .\ssit.s  in  sinking  fund  Julv  1,  18-i4,  $r)06,794;  net  city  debt, 
$40,705.  Tile  population  in  1870  wiw  79,577;  in '80,  116,340;  in  1853, 
IJO.IXX".  I'bo  value  of  waterworks  is  $  1,315  9-i9,  aijiiinst  a  debt 
Of  $1,551,000.  The  water  works  bonds  are  issued  on  a  pledge  of 
the  city  credit,  and  $75,000  per  year  collected  in  taxes  to  pay  interest  on 
tbem.  Assessed  valuation.  In  1883--4— real  property.  $78,9 -12, 170; 
personal,  $:;6,9 -'8,7 .'5:  total,  $105,910,9  25,  wliich  is  made  on  the  basis 
of  true  value.    T,ix  rate,  $10-89  i>er  $1,000. 

Elizabeth,  N.  J.— Default  was  made  in  Interest  Feb.  1,  '79.  Suits  on 
bends  an' penillng.  Tot;il  bom^d  and  Ho  itinitdebt  Jan.  1,  1885,  $6,571,- 
499.  The  proposition  to  issue  4  per  cent  bomU  at  50  p.ir  cent  of  the 
taoe  value  of  old  bonds  lias  been  accpted  to  som  ■  extejit  and  .$5  I5.oi)o 
S  1 J  new  issue  hid  hren  made  to  Jin.,  1SH5.  .Some  of  the  laivest 
holders  have  deilined  to  come  Into  the  eom|>romise.  The  -Mercantili^ 
Trust  Comiiany  In  New  Voik  acts  as  the  agent.  Assessed  valuations  and 
tax  rate  liave  been  as  follows:  In  1-<81,  $li, '96,307,  rate,  1-98:  in  ls82, 
fiS'Jl!5-'°  '■"'•  ■''"*'•  3'2;  In  18-<3,  $12,471,115,  rate,  2-10;  lu  18-<4,  »V1.- 
800.000  (esiimatedi,  rate,  2  00.  Populatlou  1880, 28,229:  In  1870. 20.832 
—(V.  39,  p   5-*l;  V.  10,  p.  6i5.) 

•-^Jiif*"^"'®'  In«l.->'o  floating  debt.    Populationln  1870,  21,830: 
-   i'J'X'Jv''  -'*'*■    Asse-ssed  valuation  (true  value),  tax  rote  per  $1,000 
and  debt  have  been : 
Years.  Real  Estate.         Personalty.  Tax.  Debt. 

JggS $1.5.20.\795  $«,O31,10i  $12  50  $l,651,0n0 

i||3 13.'>.)t.-15  6,797,S'.0  Vi  f>'>  l,rt51,(K)() 

B    liW.- 13.o27.090  G.5'9,820  10  0)  1.651,000 

tFuM  Rlrer,  Mass.— The  sinking  funds  amounted  to  $715,337  Jan.  1, 


Debt.    Sink.Fd..Tan.l. 
$831,023  $159,449 

800.00)  114,506 

8.')0,000  146,522 

8.")0,000  178,311 


18,><5    Total  debt,  including  w.iter  delit,  $3,467,861.  Population  in  1884, 
53,.5O0;  48.961  in  1880;  26,766  in  1870.    ValnatIonlnl885,  $14,-286,677. 

FitcUburs,  Mass.— Poiiulatlon  12,270  In  1880;   11,260  in  1870. 
Valuation,  tax  rate  per  $1,000,  Ac. ; 
Years.         Real  E.state.  Persl  Pioii'ty.    Tax. 

1882 $7.4«4,625     $2,628  911        19  OO 

1883 7,672,655        2,719,979        16  40 

1884 7,705,1.50       2,746,428        16  10 

l'<'<5 7,998,725        3,055,653        16  SO        

— Tlic  assessed  valu.^tion  of  real  estate  Is  about  the  cash  value. 

Calveston,  Tcias.— Assessed  value  of  real  and  personal  property, 
18s:f.8t.  .*18.222.700.  Tax  rate,  $150  on  $100;  1884-85;  valuation, 
$l>i. 588,196:  tax  rate  1  .50.  In  .April,  1882.  the  Galveston  County  10 
per  cent  bonds  were  called  in  and  6  per  cents  issned  Instead.  Popu- 
lation in  1870,  13.812;  in  1830.22,218;  1882.  estimated.  32.000. 

Hartford,  Conn.— Total  city  debt,  April  1,  1885.  $2,787,000;  net, 
after  deilueting  resouiees,  $1.96j,667:  net  town  debts,  Oct.  1,  1884, 
$1,248,021.  Assessed  valuation  In  1883.  $16,000,000:  in  1884,  $i6,O0O,- 
O.X).     Population.  42.553  in  1880;  37.743  in  1870;  SO.OOOln  1883 

Iloboken,  N.  J,-Tli«  total  debt  Jane,  1885,  was  $1,161,750. 
.Vssessed  valuations  in  188 1:  Personal,  $1,343,941;  real  estate,  $  14,672,- 
701):  tax  rate,  2-35;  iioi>ulatlou,  35,000. 

Holyoke,  Mass.— Ilorids  all  eou|ioii.  but  can  bere.sistcred.  Total  net 
•  lelK.  $817.:-ll8.  Valuation.  1883.  $14.3  t7,250:  tax  rate.  $14  40.  ValO- 
atioiiu  1831.  $15,527,905;  tax  rate,  $14  81.  Population,  21,915  In 
l-<80;  10,7:Win  1870. 

I  iidlauapolls.— The  School  BoanI  Is  a  distinct  urganlzat'n  and  levies 
its  own  tax  (.■)!2  20  for  1884),  which  is  Inclnded  iu  tax  rates.  There 
are  a  few  other  small  Issues  amounting  to  $50,000.  Valuation  and  tax 
per  $1,000  have  been  : 

Personaltv.  Total.  Tax. 

$12.837.4?»2         $.il. 901.217  10-70 

13,296,870  5-2.6 1 -^..'lOS  11  ■2« 

13.79-2,290  53,128,150  11-20 

13,891,650  54,041,600  12-20 

48,2 14  in  1870. 


Years.  Real  Estate!. 

1881 $39,063,725 

1882 39,315.725 

1883 39.335.860 

1884 40.149,950 

Population,  75,050  iu  1880 


Jersey  City.— One  of  tlio  main  causes  of  trm^le  In  Jersey  City 
flnam^es  h:i8  bi-eii  the  fallui-e  to  collect  back  asaessmeuts  and  in  the 
immense  value  of  railroad  property  exempt  from  taxation. 
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Snbacribera  will  confer  a  great  favor  by  gtvlag  Immediate  aotlce  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Kaiisas  Cily,  J/o.— Bonds 

Bonds 

Scliool  bonds 

Lawrence,  Mass. — Sewer  loan 

Funded  debt 

do         

Water  loan 

Lewislon.  j/e.— City  bonds  ($50,000  each  year). 

City  bonds 

Bonds 

Bonds 

New  bonds 

Water  bonds 

Louisville,  Ky. — Water  works 

For  improvement  of  streets 

For  miinicli>al  improvement 

Re-constructing  street 

PubUo  buildings  and  institutions 

Public  school  and  scliool  houses 

Sewer  bonds 

do  

Elizabeth  &  P.  Railroad 

Wharf  property 

Jail  bords , 

For  old  liabilities 

do  do        

Louisville,  New  Albany  &  St.  L.  Air  Line  RR. 

Roadbed,  Louisv.,  Cln.  &  Lex.  RR 

City  bonds  navable  by  Louisv.  &  Nash.  RR . . . 

Old  liabilities  (half  are  10-iO  and  half  20-40) . 
Lowell,  Mass.— City  notes  (various  purjioses)  .  . 

Bridge  notes 

Bridge  bonds 

Sewer  lionds 

Water  notes 

Water  bonds 

Sewer  notes 

Bridge  notes  

Lynn,  JUnss.— Water  notes 

Water  1  touds 

Fimded  debt 

City  Hall  and  School  Houses 

Engine  House  and  siwcr bonds 

Uanchaler,  A',  .ff.— City  bonds  

*irater  bonds  ($100,000  each  year) 

do  do  do«      

Bridge  bonds 

Uemphis,  renn.— School  and  pavln  g  bonds 

Post  bonds 

Funding  loan,  gold 

Mississipi>i  River  Railroad  bonds 

Endorsement  Memphis  &  Little  Rock  RR 

Compromitse  lionds,  coupon  (Flippen) 

New  compromise  bonds 

Uilwmc/tee,  His.— Re-adjustment  bonds 

General  city  bonds 

do  do  (not  liable  to  be  called  In) 

Bridge  bonds 

Water  bonds,  coupon 

do  registered 

do  coupon 

WateiTvorks  refunding 

Minneapolis,  Minn. — City  bonds 

City  bonds 

do         

do         

do         ($366,000  due  1912  are  red.  1902). 

School  bonds 

Mobile — Funding  bonds 

Nashville.  Tenn. — Various  city  bonds 

IFewari-— War  bd3.,tloat'g  debt,  &c.  (s.fd.  of  '64) 

Public  school  bonds 

Clinton  Hill  bonds,  coup.  &  reg.  (s.  fd.  3  p.  c). 

Corpora  te  bonds,  coup,  or  reg.(act  Apr.  21, '76) 

Sewer  and  improvement  bonds  (local  liens).  . 

Aaueduct  Board  bonds 

Tax  arrearage  bonds 

do  do      

do  do     

Fundwi  debt  bon  Is 

Sew  Bedford,  J/u»«.— Bridge  and  city  bonds 

City  improvement 

Water  bonds 

do        

do         

do         


Date  of 

Size  or 

Bonds. 

par      ( 

Value. 



$.... 

1885 

*  -  *' 

1884 

500  i:c. 

1862  to '75 

5000&C. 

1874 

1,000 

1873-'75 

500  &c. 

iss's 

500  &c. 

1857to'67 

1,000 

1866  to  '67 

1,000 

1883 

500  &c. 

1873 

1,000 

1871  to  '73 

1,000 

1853  to  '69 

1,000 

1868 

1,000 

1871 

1,000 

1868  &  '73 

1,000 

54,'62,3,8 

1,000 

1869 

1,000 

1871  to  '74 

1,000 

1868 

1,000 

1871 

1,000 

1871  to '73 

1,000 

1851  to '63 

1,000 

1880 

1,000 

1862  to  '84 

Large. 

1882 

Large. 

1882 

1,000 

1682  &  '83 

1,000 

L871  to'81 

Large. 

1870 

1,000 

1883  <&  84 

.  . 

1883 

1870-'3-'5 

Large. 

Various 

1,000 

Various 

500  &c. 

Various 

1,000 

1-84 

1,000 

1863-'69 

1874 

100  &c. 

1872 

100  &c. 

1881 

100  &c. 

1867  to  '68 

1867,  '8,  'P 

500  &c. 

1870 

1,000 

1857 

1,000 

1877 

1.000 

1883 

1,000 

1861 

500&C.I 

1871 

1,000 

1876 

1,000 

1882-'83 

1,000 

1872 

1,000  1 

1872 

10,000  1 

1883 

1883-'!^4 

1,000 

1870  to  '75 

1871  to '77 

1879 

1870  &  '81 

1881  to '85 

1,000 

1881 

500 

1870  to'81 

100  &c. 

1,000 

1:68  to '84 

1,000 

1875 

1,000 

1878-'80 

1,000 

1871-'79 

1,000 

1,000 

1876-''78 

1.000 

1879  to  '84 

1,000 

1885 

.... 

1885 

1861-'74 

1875 

10,000 

1876 

1,000 

1867  to  '76 

1,000 

1872-'74 

1.000  I 

1884 

5,000 

Amount 
outstanding. 


$288,000 
74-.' ,500 
60,000 
300,000 
107,000 
262,000 

1,300,000 
50,000 
185.000 
HO.OOO 
131,000 
200,000 
474.000 

1,212,000 
198,000 

1,500,000 
600,000 
650,000 
102,000 
81,000 
423.000 

1,863.000 
165.000 
133.000 
73.000 
513,000 
485,000 
3.50.000 

1,408.000 

1,000.000 
469,300 
2110,000 
120,000 
382,=iOO 
575,000 

1,300.000 

176.500 

77,000 

121,500 

1,''81,500 
5S»5.000 
357.000 
.=■5,000 
165,'>00 
200.000 
400,000 
60,000 


2,400,00J 

191,.500 

218,000 

98.000 

1 60.000 

365,000 

1,063,000 

143.000 

293,000 

OJ1,000 

360,000 

40.000 

42,000 

1,367.000 

31,000 

2,215,000 

1,417,400 

1,529,000 

570,000 

400,000 

1,200,000 

2,450,000 

3,240,000 

888,000 

1,002,000 

115,000 

232,000 

30,000 

223,000 

100.0  lO 

400,000 

180.000 

1(X).000 


INTEREST. 


Kate. 


When 
Payable 


7 
8&6 

5 

4 

6 

6 

6 

6 

6 

6 

41s 

4 

5 

6 

6 

4 

7 

7 

6 

6 

7 

7 

6 

6 

6 

7 

7 

7 

6 

5 
tto6i« 

4 

4 

4 
6  to  61s 

6 

4 

4 

6 
31s   to  6 
5,  51s,  6 
378.  4.  6 
3%&4 

6 

6 

6 

4  ' 


6 

V- 

7 
6 

3-4 
5 

7 

7 

4 

7 

7 

4 

4 

8 

7 

6 
5  &  10 

4I2 
Varlou.s 
3  to  5 

6 
6,fe  7 
5&  7 

7 
5&6 

7 

7 

7 

5 

5 

5 

6 

6 

5 

6 

7 

4 


J.       vfc      J. 

J.  A:  J. 
Various 
J.  &  J. 
A.  &  O. 
J.  <k  D. 
J.   &  J. 

J.  &  D. 
J.   &  J. 

A.  &  O. 
Various 
Various 
J.  &  i. 
J.  &  J. 
Various 
Various 
J.  &  J. 
J.  &  D. 
Various 
Various 
A.  &  O. 
J.  &  D. 
Various 
M.  &  S. 
J.  &  J. 
Various 
M.  &  N. 
Various 
M.  &  N 
M.  &  N. 
Various 
V'arious 
M.  &  N. 
Various 
Various 
Various 
J.  &  J. 
Various 
Various 
Variou.s 
Various 
L  &.  J. 
J.  &  J. 
J.   &  J 

J.  &  J. 

M.  &  N. 


Where  Payable  and  by 
Wliom. 


New  York,  Kountze  Bros, 
do  do 


&  J 
&  J 

&.  J. 
&  D 
&  J. 
&  J 


Lawrence  or  Boston, 

Boston,  Tremont  Bank. 

do  do 

do  do 

City  Treasury  and  Boston. 

do 

do 

do 

do 

do 

N.  Y.,  Bank  of  America. 

Louisville. 

New  York  C:)lty. 

N.  T.,  Bank  of  America. 

do  do 

New  York,  U.  8.  Nat.  Bank. 

Louisville,  City  Treasurer. 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 

do  do 

do  do 

do  do 

N.  Y.,  U.  S.  Nat.  Bank. 

N.  Y.,  Continental  Nat.  Bk. 

New  York  and  Louisville. 

N.  Y.,  Bank  of  America. 

City  Treasury. 

Boston. 

do 

do 

City  Treasury. 

Boston. 
City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  Republic. 

do  do 

CityTreas'ry  &  Bk.  Repub. 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Memphis.  \ 


&. 
& 

Various 
Various 
Various 
Various 
Various 


J.  &  J 
Various 
Various 
A.  &  O. 
J.  &  J. 
Various 
M.  &  S, 
Various 
P.  &  A. 
F.  *  A. 
J.   &  J. 

e.  &  A 

A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Charleston,  S.  C. 
N.  Y.,  Chemical  Nat.  Bk. 

do  do 

M11.& N. v.,  Morton  B.  &  Co, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank, 

do  do 

do  do 

do  do 

do  do 


New  York  and  Mobile. 

New  York  and  Nashville. 

Newark,  City  Treasury. 


do 
Newark, 
do 
do 
do 
do 
do 
do 
do 


do 
Nat.  State  Bank 
do 
do 
do 
do 
do 
do 
do 
City  Treasury. 

do 

do 

do 

do 

do 


Principal— When 


clpal- 
Due. 


1890  &  '97-1898 

'93  to '97  &  1901 

1905 


1885  to  1892 

July  1, 1894 

Oct.  1, '90,  to  1906 

1888 

July  1,  1901 

July  1,  1885 

1594  &  1899 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

1887,  '89,  97 

1886,'  90,  '97 

1923 

July  1,  1903 

1891,  '92  &  1903 

1885  to '89 
July,  1898 
June,  1901 

1888  &  1903 
1885  to  1898 
Oct.  1,  1898 

1889 

1894  &  1901 

Sept.,  1991 

July,  1901  &  1903 

1886  to '93 
Mav  1.  1920 

1885  to  1894 
1891  and  1892 

1892 

1884  to  1903 

1886  to  1911 
1890 

10  per  ct.  annually 
10  per  ct.  annually 

1885  to  1890 
1891  to  1913 
1884  to  1896 

1886  to  1890 


1885  to  1894 

July  1,  1890&'9.^ 

1887-'92-'97-1902 

Julv   1,    1911 

1873  to  1902 

1873  to  1900 

Nov.,  1900 


July.  1872 

1907 

1913 

June  1, 1891 

Jan.  1, 1901 

June  1, 1896 

July  1,1902 

Jan.  1, 1902 

Jan.  1,  1902 

1903 

1903-1904 

18861905 

1897-1902 

Juli"  1,  1899 

18 15  &  1893 

1900  to  1915 

Jan' 'i,  1906 

1882  to '99 

1883  to '96 
April.  188.),  to' 92 

Julv   1,  1895 

1909  Jc  1910 

1880,  93  &  1909 

1879  &  1892 

1886-'90 

1891-'94 

July  1.1895 

1895 
1885  to  1890 
1891  to  1910 
1900  to  1904 

1883  to  1909 

1884  to  1909 
1894 


Tot.  taxes  overdue  Dec. 31, '84  less  deduct'ns  due  State  and  Co. $i. 006. 879 

Total  assessments  due  and  uupaid 2,842,143 

The  total  debt  ol  the  city  January,  1884,  was  $18,503,9.)0  ;  siukiui: 
funds,  $1,400,894.  Collections  in  1884  were  better  than  e.tpectid, 
and  $:S4 1,000  of  arrears  came  in.    In  1885  ci>Uectlo,js  are  much  better 


have  been : 

Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1882 $56,125,552  $5,640,300  $29  00 

1883 53,287,892  4,664,390  29  40 

1884 61.571.512  4,564,683 

Estimated  tax  rate  in  1883-84,  $32-80  per  $1,000.    V.  37,  p.  667'. 

Kansas  City,  Mo. -In  1883  assessed  valuation  was  $i6,755,315 
and  ta>;  nite  U!  mills.    In  '84  valuation,  $28,412,330;  tax  levy,  15  mills. 


'60;  28 

lieAvlston,  Me.— Total  net  debt,  March  1, 1884,  $894,196;  sink,  ftiud 
$1 1 5,  i  60.  The  railroad  bonds  were  issued  to  Ijuild  the  Lewiston  on  Auburn 
RR..  which  is  owned  liy  the  cities  of  those  names.  Valuation  iu  1,983 
$10,679,926;  tax  rate,  2is  p.  ct.;  in  1894,  valuation,  $11,107,166  ;  rate' 
2I10.    Populati(m.  19,076  in  1880;  13,600  In  1870. 

I.oul8VIIle.— The  funded  debt,  J.an.  1,  1885.  exclusive  of  loans  p.iya- 
ble  t>y  railroads,  was  $9,167,000,  again.st  $9,305,000  Jan.  1,  1834.  The 
sinking  funds  (m  Jan.  1,  188  >,  amounted  to  $4,703,254.  Popul.itiou  bv 
Census  of  1870  was  100,753,  against  123,758  iu  1880.  The  following 
llgures  give  the  assessed  property  valuation:  1881,  $68,753,7'70'  1882 

t 70,029,724,  of    which  $52,269,684  was    realty.      Iu  1383  valuitiin 
66,118,534.  tax  rite  210;  in   1884,  $63,927,077,  tax  rate  210  •  in 
18.85.  $(i2.763,461.  tax  rate  2-48.     (V.  38,  p,  509.) 

liOivell,  Mass.— .\ll  the  notes  held  by  savings  banks.  Water  loan 
gink  iig  timd  Oct.  1, 1884,  $415, 170;  other  siukiuir  funiK  $227,649  Poo 
09,475  in  1880;  40,928  In  1870;  75,000  in  13s4.  A.sscsscd  valuatioii 
tn  1893  «-ere:  Real  estate,  about  $35,057,275 ;  personal  property.  $14  • 
895,526;  taxrate,  $15  20:  in  1884,  valuation,  $36,510,201  real  estate 
and  $14,671,634  peisonal;  tax  rate,  $17  50. 


Lynn,  Mass.— Valuation  '81,  $24,687,524:  rate.  $19-60;  in  1831, 
$27,348,581;  tax  rate,  $18-40.  Population,  28.233  in  1870;  about 
45.000  in  1833. 

Manchester,  KT.  H.— There  are  also  $16,009  5s  due  before  1885. 
T.iial  lent  Jan.  1,  1833.  $927,300  Valuation  iu  l8^3,  $2",()j5,986  ; 
tax  rate,  Sl,0  >0  ner  $1,000  Valuation  in  1331,  $-20,613,012:  taxrate, 
$17  50  pur  $1,000.    Population,  32,63  J  in  1830;  23,336  in  1370. 

Memphis,  Tenn.— The  city  was  in  default  for  interest  after  Jan.  1, 
1873.  The  Legislature  pa-tsed  a  bill.  January,  1879,  repealing  the  city's 
eliarter,  and  the  "  Ta\in.ir  District  of  Shelby  County"  was  organized. 
The  compromise  bonds  of  1377  were  issued  at  50  cents  on  the  dollar. 
Under  the  act  of  Tenn.  March  3, 1333.  new  compromise  bonds  are  issued, 
bearing  3  per  cent  till  January,  1386,  then  4  per  cent  till  1899,  and  8 
per  cent  thereafter.  The  total  debt  when  funded  will  bi-  nearly 
$3, 0(10.000,  The  assessed  valuation  of  propertv  is  about  $16,000,000, 
and  tax  rate  .$2  35  on  the  $100.  Population  in"  1870.  40.226;  iu  1830, 
33.592;  In  1884,  62,335.    (V.  33,  p.  60.  455,  509 ;  V.  39,  p.  727.) 

Mllivankee,  AVls.— The  city  cannot  issue  debt  be.vond  5  per  ct.  of  Its 

average  asscssetl  value  for  tlve  years.  Iu  1884  valuation  was  $71,951,730, 
Sinking  funds  are  provided,  ,ind  all  o'd  Issues  exce(tt  the  genernl  bonds 
due  1896  m;iy  bi?  called  in  au'i  paid  by  sitiking  fund;  holders  wei-e  misled 
biciiuse  this  w:is  not  stated  iu  the  bonds.  Population,  71,440  iu  1870; 
in  1383  (estimated),  130.000,    (V.  33,  p.  421 ) 

Minneapolis,  Minn.— Total  debt,  $2,461,000  April  1.1885;  sinking 
fund.  $116, 137;  tax  valiuitlon.  188:t  $5  !,901.812:  iu  1884,  $74,309,711; 
bonds  all  coupon;  tax  rate  1885, 17is  mills.  Population,  46,887  In  1880; 
13,066  in  1870;  estimiited,  110,000  in  1385. 

Mobile.— Interest  was  in  default  from  July,  1873.  A  settlement  with 
bondholders  was  offci-cd  bv  act  of  March  9,  1975.  In  Feb.,  1979,  the 
Lcgisbiture  repealed  the  charter  of  the  city.  In  Oct.,  1880,  liondholdera 
oltVrt'd  to  take  new  2.5-year  bonds,  bearing  3  per  cent  for  5  years,  4  per 
cent  for  15  years,  and  5  per  cent  for  5  .years.  In  Nov.,  1884,  the  un- 
funded debt  was  e.stiniated  at  ,1<lli>.0,)0,  Valuiition  of  real  an  i  per 
sonal  property  in  1883.  *15.350,733:  in  1884,  $13,578,347;  iu  1385,  $13 
763,8^2.    Population  35,000  in  1385;  31,297,iu  1930;  32,034  iu  1870. 


AuocsT   1885.] 
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Snbuorlbera  will  confer  a  Kreat  Ikvor  bjr  glrlus  limmeitlate  notice  of  anjr  error  dUooveroa  In  theaa  Table*. 


DESCRIPTION. 


For  explHimtlona  see  notca  on  first  page  of  tables 


Xew  Beilf'iril.  ita»$.-{Conlinued)- 

Bowcr  iMiiulrt 

Sew  Itai'cn^  Cohm.— St'worawv 


For  Dirhy  l{ivllr<>n<l  (.fJO.OOO  itnyable  yearly) 

City  lidiiiU  (lO-'-'O  liiimlsi 

Neic  Orlfii IIS— Cnniio\Mateil  rtebt 

CoMHnlldjtiMl  (loiit,  ('Xti-mlcfl 

Till  yiar  i  ertillcutes  to  fuml  coupoin 

KallnHXI  debt 

Seven  per<wnt  funding  loan  of  1989 

Hi'vi  11  per  ri'nt  funiliiii;  loin  of  1870 

Jfrt'rrrtMii  City  (del't  iiH»iiiiied) 

Blrt-fi  tiiiitroveiiient  lionds 

CoiiBol.  K'"ld  lioiidH  (Ken'l  and  drainage  series). 

Ten  pi'reent  lioudu,  dellcit  ami  oM  clolui 

Preniiiim  I  onds  (in  exchange) 

Purg  liouds 

Water  Works 

Kewlon,  Mtis.—City  boiidH  and  notes 

Water  loan  (.f  (iOO.OOO  Ok) 

yew  For/;— .\coimuiliited  debt  bonds,  city 

Aoeiuuiilated  debt  bonds,  county 

Anuory  bonds 

AssesKUii'Ut  liou(U 

Aesessiiieiit  fund  ntook 

Additional  new  Croton  A(ineduct  stock 

Crotoii  wiiter  stock 

Adibtioiial  Croton  water  stock 

Additional  water  stock,  red'm'ble  after  1013. 

Additioniil  Water  stock 

Crotoii  water  main  stock 

Croton  Rcnervoir  Ixiuds 

Central  Fark  fund  stock 

do  do         

Central  Park  improvement  fund  stock 

do  do  

City  Cemetery  stock 

City  Improvement  stock 

do  do     (cons.,  $iS87,803  red.  aft.'SO) 

City  Impr.  stock  (cons,  st'k),  op.,  oxoli.  for  reg 

City  Lunatic  Asylum  stock 

City  parks  improvement  fimd  stoels 

Consolidated  stock,  county,  coup.,  ex.  for  reg. 


city,  do 

dock  lionds  do 

city  pks.  Impr.  fd. st'k, do., 
reii.  aft.  1908.  op.  ex.  for  rg. 
city,  coupon  exch.  for  reg. . 

eity.(A) 

county  (A&B) 

city  (B  AC) 

city  (UE<teF) 

city  (GKL&M) 

city 

cousjl.  st'k  (Rlkcr's  Isl'd) 


Date  of 
Bonds. 


do 
do 
do 
do 

do 

do 

do 

do 

do 

do 

do 

d.) 
Dock  bODds 
Cousol.  stock  (Metropolitan  Museum  of  Art  .. 

fire  Department  stock 

Market  stock  

Museums  of  Art  and  Natural  History  stock. 
N.  V.  City  bds.forcoust.of  bridge  ov.HarlemR. 
K.  Y.  Citv  lids  for  State  slnkingfund  deficiency 

N.  Y.  Bridge  bonds I 

i- ,  do    do  tousol.  stock,  redeem,  after '96 1 

do    do  $500,OuQaf.'96,*I,421,SIOOaf  1900. 
do    do  .JToO.OOO  at.  1903,*416,666af.  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock 

N.  Y.  Co.  Courthouse  sfk,  Nos.  1,  2,  3,  4  &  .=>.. 
New  York  ("on  ity  repairs  to  buildings  stock.. 
N.  Y.  and  Westelicster  Co.  improvement  bonds 

Public  school  liuiUliog fund  stock 

School  House  bomla... 

Sewer  reiia ir  stock 

Street  improvement  bonds 

Soldiers'  b  luuty  fund  bauds  

do  do  No.3 

Soldiers'  bounty  fund  red.  bonds.  No.  3 

Tax  relief  bonds.  No.  '2,  coup.  exch.  for  reg... 

Third  District  Court-house  bonds 

Water  stoLk  of  1870 

Debt  of  annexed  terrltorj"  of  Westchester  Co 

Norfolk,  t'n.— Registered  stock 

Coupon  bonds  (.f  20,000  6s  are  J.  <b  J.) 

Coupon  l»ouds  of  1881  (exempt) 

"Trust  and  paving,  coup 


1881 
1871 
18tl7 
1877 
1851  to  '60 
1883 
1*83 
18fil-5S 
1869 
1I-70 
1857 
1871 
IS'72 
1871 
1875 
1871-'8-l 

IBtlU 
1887  to '84 

1875  to  '81 
1869-'70 
1869-'70 

1884 

1870  to  '84 

1868  to  '83 
1872  to '77 
1847  to '52 

1871  to '65 
1883  to '84 

1885 
1871  to '81 

1800 
1857  to  '59 

1856  to '58 

1857  to  '60 
1865  to '71 

1869 

1869  to  '78 

1876  to '80 
1874 

1869  to '70 
1871  to'80 
1871  <fe'72 

1871  &'72 
1871 
1872 
1878 

1874-'75 

1872  to  '74 
1874 
1874 

1876-'77 

1877  to '84 
1880 
1884 

1870  to '81 
1884 

1869-'70 
1867  to  '69 

1873  to '81 

1879  to  '84 
1874 

1869  to '75 

1876 
1876  to'80 

1880  to '83 
1871 

1871  &'72 
1862  to  '82 

1870 

1871 
1871  to  '74 

1884 
1374  &  '75 
1869  A  '70 

1864 

1865 

1865 

1870 

1874  to  '77 
1872 


1870-'74 

1881 
1872 -'73 


Size  or  I  Amount 

par  loutstandlng 
Value. 


1,000 


1.000 

1,000 

Various. 

1,000 

1.0()6ic 
1,000 
100 
100 
500 
600 
600 
500 
100 
600 
500 
500 
600 
100 
100 
100 
100 
100 
100 
500 
500 
500 
100 
500 
5C0 
500 
500 
500 
500 
500 
500 
500 
5O0 
500 
500 
500 
500 
500 
500 
100 
100 
500 
500 
100 
100 
501) 
500 
500 
5110 
500 
100 
500 
500 
500 
500 

'ioo 

100 
100 
100 
500 
500 
500 
500 
100 
100 

'ioo 


550.000 
99.000 
40,000 
1.50.000 
2,-223.000 
2.07«.5'10 
1,913.617 
243.000 
567.150 
375,780 
86,600 
20.1100 
140.000 
95.250 
8,014,020 
183.000 
82,400 
338.350 
9(6,000 
5,200,000 
4,800,000 
1,172,000 
5,450,'.^  99 
3,'277,050 
1,331.300 
321,400 
5,209.000 
445.000 
1,500.000 
5,196,000 
20,000 
3,0C6  071 
674,300 
2,083,200 
l,7(i6.600 
75,000 
7,977.515 
701,419 
820,000 
700,000 
4,799,000 
8.835.500 
4,'25  2,500 
1,000,000 
862,000 
6,900.000 
1,564,000 
2,455.000 
1.650,400 
6,3V  4.700 
1,858,349 
941,135 
2,800,000 
180,000 
11,053,000 
2.^,000 
521,9.53 
296.000 
9ri8,000 
4ii9,.500 
395,949 
1,500,01.0 
500,OOC 
1,921.900 
1,166,616 
300.000 
200,000 
1,933,100 
80  000 
30.000 
636.000 
332,00  ' 
103,000 
606.900 
3,000,000 
715.8110 
37(),lO0 
3,000.000 
398,000 
475.000 
766,000 
332,993 
591,600 
3'20,000 
290.800 


INTEREST. 


Bate, 


4, 
7 
6 
6 
6 
6 
6 

7        ! 

7        I 

6  4  7-3 

6  A  7  g. 

10 

9 

6 

6  46 

5,G&0*<1 

4,6,6 

7 

7 

3 

3,3ia,4,5 

4,6,6  4  7 

5,  6  4  7 

546 

3>ato6.7 

3,  3I9 

SH) 

4,6,647 

6 

6 

5  46 
6 

6 

7 

5,6  4  7 

6  46 
6g. 

6  47 
5,6  4  7 

Sk- 

6g. 
6g. 
6g. 
5g. 
6g. 
6  47 

7 

7 

5  46 
4  45 

4 
3 

3  to  7 

3 
6 

6  47 
4,  5  4  6 
3,4  4  5 

7 
6 
6 
5 

4  45 
7 

6 
4,5,647 
6 
6 
6 
3 
6 
6 
6 
7 
7 
7 

5  46 

6  47 
7 

6 

546 

5 

8 


When 
payable 


Wbere  payable  and  by 
wboin. 


A.  4  O. 
A.  4  0.[ 

A.  4  O. 
J.  4  J.I 
J.  4  J. 
J.  4  J. 
J.  4  J. 
Various, 
M.  4  8.1 
J.  4  D.l 
Various 

F  4  A.: 

Q.-J. 
A.  4  O.' 

J.  '4  J. 

Various 
Various 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
Q.-F. 
M.4  N. 
A.  4  O. 
A.  4  O. 
M.  4  N. 

oi-p! 
«1-f! 

Q.-F. 
M.4  N. 
-M.  4  N. 
M.  4  N. 
M.  4  N. 
.M.  4  N. 
M.4  N. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
M.4  N. 
M.4  N. 
M.  4  N. 
J.  4  D. 
J.  4  D. 
M.  4  N 
M.  4  N 
M.4  N 
M.  4  N 
.M.  4  N. 
.M.  4  N. 
M.4  N. 
M.  4  N. 
M.  4  N. 
-M.  4  N. 
M.  4  ST. 
M  4  N. 
M.  4  N. 

Q-F.    ; 

M.  4  tf.l 
M.  4  N. 
•M.  4  N. 
M.  4  N. 
M  4  N. 
M.4  N. 
M.  4  N. 
M.4  N. 
M.  4  N. 
M.  4  N. 
M.4  N. 
,\I.  4  N. 
M.  4  N. 
.M.  4  N. 
M.  4  N. 
M.  &  N. 
Various 
J.  4  J. 
J.  4  J. 
A.  4  0. 
A.  40. 


Clly  Treiuury. 
City  Treasury. 

do 

do 
New  Orleana. 

do 

do 

do 

do 

do 

do 

do 

Now  York  or  London. 

New  Orleans. 


Prloclpal- 
due. 


Wbca 


New  Orleans. 

City  Treasury. 
Boston,  Comm'nweulth  Bk. 


S3 


is 

^! 
so 

ll 

ga 

tl 
a2 

33 


I 

Norfolk,  Treasurer's  Ofnce 

do  do 

do  do 

do  do 


1887  t«  1801 

Oct.  1,  '9141901 

Dot.  1,  '82  to '86 

July  2,  1887-'97 

1992 

1922  4  1923 

Jnn.,  1803 

1881  to  1028 

1804  A  1922 

1895  4  1022 

1887  to  1023 

1911  4  I0'23 

1022  4  1923 

1881   4 1922 

When  drawn. 

liM)  1-1923 

1890  to  1923 

1884  to  1914 
Ju'y  1.  190.'>  t«'14 
Nov.  l,188.'5,to'88 
Nov.  1,1885,  to '88 
Aug.  15. '01,1004 
Nov.  1.1885,  to '92 
1887.1003  4  1910 

Aug.  1, 1900 
Feb.  1,  1890 
1891,  '99  4  1904 
Oct.  1,  1033 
Oct.  1,  1904 

Nov.  1, 1900-1006 
Aug.  1, 1007 
Nov.  1, 1887 
July  1,  1898 
Aug.  1, 1887 
June  1 , 1895 
Aug.  1,  1888 

Nov.  1,1889  4 '92 
1900  4  1926 
Nov.  1,1896 
Aug.  1,  1889 
1901-1904 
July  I.  1901 
July  1,  1901 
July  1,  1901 
Jan.  1. 1902 
Nov.  1,  1928 
Nov.  1, 1893 
Nov.  1, 1894 
Dec.  1,  1896 
Dec.  1,1396 

May  1,19 16. 4 '26 

Nov.  1,'89.'97,'99 

Aug.,  1894 

Nov.  1.  1910 

Nov.  l,li!01-1916 
Nov.  1 ,  1905 
Nov.  1,1899 

May  1,1894  4 '97 

May],  1903 

Nov.  1,1391 

May  1, 183.i-'88 

Nov.  1,  1905 

May  1,  1926 

May  1,  1926 

May  1.  1928 

Nov.  1,  l»90 

Nov.  1,  1891 

Nov.  1,  1885-'98 

Nov.  1, 1885-'88 

Dec.  1.  1891 

Nov.  1, 1891 

Aug.  15,  1894 

Nov.  1.  1885  A '86 

Nov.  1. 1388 
Nov.  1,  l885-'90 
Nov.  1,1895 -'97 
Nov.  1. 1891 
Nov.  1, 1890 
Nov.  1,  1890 
Nov.  1. 1902 

1885  to  2 147 
1885  to  1900 

1894-19011,1912 
April  1,  1911 
Apr..'92,Jul.r,  '93 


Naalivllle,  Teun.—As-sessed  valuation  of  all  property  in  1381  was 

fl2  179,450  real  property  and  l?3,07C,125  personal;  tax  rate,  $20  per 
1,000.  Population,  43,350  in  1330  ;  25,365  in  1870. 
NeTrark.— The  bonds  iu  the  Urst  line  in  the  table  are  payable  out  ot 
the  sinking  fund  of  1864,  which  amounted  Dec.  31, 1884.  to  $1,467,628  ; 
public  school  bonds  out  of  public  school  fund,  $455  570:  Clinton  Hill 
bonds  by  sinkim:  fund  $16  5,692:  tax  arrearage.  $p64.018;  corporate 
bond.s,  $173,348  ;  street  improvement  and  sewerage,  $81,910,and  uncol 
lectedas.sessiuBUts,  $1,515,470.  Tlie  Aijuediiet  bouds  are  not  a  direct" 
liability  of  the  city  of  Newark.  Real  and  personal  proiterty  have  been 
assesseJ  at  near  the  true  value  .is  follows:  1881, real  estate,  $06,273.- 
825;  personal,  $18,974,770;  tax  rate,  $2  10;  1882,  real  estate,  $67,- 
463.5o5;  personal.  $17.939,j70;  tax  rate,  $2  44.  Population  In  1870, 
10.),05!»,  a.'aiust  136,503  iu  1880. 

New    Bedford,  Jlass.— Population,  29,345   In    1330;    21,320   In 

1870.    Assessed  valuations  (true  value),  rate  of  tax,  4c.,  have  been : 

Personal    Ratcof  Tax  Total  Debr,      Trust 

Property,    per  $1,000.     Bonds.  Funds. 

$13,609,922     $13  110     $1,034,000     $104,100 

13.974,587        17  50        1,024,000        ----- 

15,180,305        16  30  

15,718,182        16  60       1,083,000 


Years. 
1881.. 
1882.. 
I8S3.. 
1884 


Real  Estate. 

.$13,505,400 

.    14,138,300 

.    1.5,109,300 

15.635,900 


104,10J 


104,100 
The  city 


Neiv  Haven,  Conn.— Municipal  bond  fund.  $)7,011. 
made  a  special  loin  of  $75,000  to  the  New  Haven  A  Derby  Rr!,  au'l 
guar.  $22.'>.OOi)  of  its  2il  luort.  bonds.  Popula.  in  1870.  50,840;  In  1880, 
62,fc82.  Assessed  valuation  (about  80  p.  ct.  of  true  value),  tax  rate,  Ac, 
have  been : 


Years.  Real  Estate. 
I880... .$34,797,569 
1881....  32,966,440 
1883....  31,223,112 
1884...   36.'29j  114 


Personalty.  Rate  of  Tax.  Tot.  D'bt.  Skg.Fds  Ac 

$13,097,153  9    mills.     $854,000     $176,3!I2 

13,639,376  10    mills.        774.000        1 69.214 

14,171,2'24  11    mills.        734,000        132,192 

14,271,224        11    mills.        714.000  


New  Orlean*.— In  June.  1382.  a  law  was  passed  to  issue  new  6  iier 
cent  40.year  bonds  for  all  old  bonds  other  than  premiums;  the  exteiidid 
bonds  run  till  1923,  but  are  reileemable  after  1395.  Cert icates  were 
Issued  for  ovenhii- coup  )us  to  Jan.  1.  1833,  aul  thougli  made  for  ten 
years  tht)  ci-rtitlcates  are  payable  at  option.  The  a.s.so.«8ed  valuutiou  of 
property,  real  and  personal,  for  1332  wa-^ah  mt  $103,177,249.  \  scheme 
tor  settlliK  the  dc'it  by  a  bond  premium  drawing  pUn  is  in  practice,  ami 


drawings  take  place  January  31,  jVpril  15,  July  31  and  Ot'tober  15  la 
Jan.,  1835,  the  total  boidid  debt  was  $16,025,937;  and  ilo:itiui;  debt, 
$1,417,293:  also  judgiueuts,  $115,974.  coupons  u  >t  yet  funilnil  Into 
certificates.  *7O3.(X)0:  total  liiibilities.  $18,732,299;  alsoGaim-sjnd.gment 
on  appeal,  $1,925,667.  Uncollected  back  taxes,  $3,217,118.  Popu- 
laticm  itt  1~70.  191,413;  in  1330,  216.090. 

New^ton,  Mass.— Tiiero  are  also  $25,000  Park  bonds  4s.  die  1908. 
Sinking  fuuds.  Jan.  1.  '85.  $168,371.  Tax  valu.ation,  '-11,  $29,607,999  ; 
rate  iu  '31,  «14  OlJ  p  r  *1,000.  Valuation  iu  '32.  $29,409,32.^:  tax  r.^ite, 
$14  20,  Iu  1-33  valuation  $27,124,0S8.  In  1331  valuation  $27,814,561, 
tax  rate,  $14  40.    Populatiou  10,931  Iu  1330,  1-2,325  in  1370. 

Neir  York  City.— The  total  debt  of  New  York.  January  1,1835,  was 
$126,871,133;  the  amount  ot  sinking  funds,  .$34,823,735.  The  follow- 
ing statement  shows  tlie  dot:vils  of  funded  debt  and  the  amount  in  the 
city  sinklni;  fund  at  the  dates  named : 

Desoription.  Jan.  1,1883.       Jan.  1,  1831.       Jan.  1,  1885. 

Total  funded  debt $130,474,337       $130,630,571       $126,-71,138 

Sinking  fund 34,332,338  38,134.545  34,323,735 


Net  funded  debt. 
Revenue  bonds 


$96,141,948 
4.246.534 


92.546,026 
2,933,883 


$92,047,403 
2,353,825 


Total  net  debt $100,388,482  $95,529,909  $91,406,228 

Tlie  population  of  New  Y'ork,  by  the  United  States  Census  in  1370  was 
912,292,  and  l,'206.299  In  1830.  Since  Jan.  1,  136>,  the  valuation,  rate 
of  taxation,  and  not  funded  debt  at  end  of  year  liave  been  as  follows: 

^Rate  Tax  p. 
Real  Personal  $1,000-  Net  Debt. 
Estate.                Estate.           State.  City.  Dec  31.* 
$427,360,384     $181,423,471     $4  96  $24  94        $35,973,597 
797,143.1)65        306.949,422        5  20    23  31          95,467,151 
881,547.!195        272.481,131        6  65    2135        114.»r9.970 
883,643,545        217.3)0,151       7 '27    22  13        11«,773,721 
892,42-1,165        21M,626,I73       6  51    2149        119, -111,310 
895,063.933        206.02H.160        3  78    22  72        117,700  742 
900.3.55.700        197.53 '.075        3  56    2194        113.113.403 
913,134,330        175,931,955        3  43    22  37        109,425,414 
"        201,194,037       3  12    22  13        106,066,240 


Years. 

1865... 
Is72... 
1374K. 
1h75... 
1870... 
1377... 
1873... 
187;) 


1380 94-2.571.690 

*  Less  sinking  funds. 


1  Annexed  towns  included.lWS 
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Subscribers  ^rlll  confer  a  great  flivor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DE8CEIPTION. 


do 
do 
do 
do 


■Y"). 


For  explanations  see  notes  on  first  page  of  tables. 

Norfolk,  Virginia— (Continued— ) 

Coupon  hcnds 

Coupon  bds.,  water  (a  mort.  on  water  works).. 

Xorwicn,  Conn. — City  bonds 

Water  lo.m  ($50,000  1890,  f 250,000, 189S)... 

Court  House .- 

Sinliins  fund  bonds 

Pundiug  10  30s 

Palerson.  /f.  J.— School  bonds 

Funded  debt  bonds 

Bewerb'ds  ($145,000 are M.  &8.  &$90,500  5s). 

War  bounty  bonds 

Funding  bonds,  "A" 

Renewal  bonds,  •  'B"  and  "C"  

P/ii(arfe/;>/it(i— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subseript'ns 

do     for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  boimty  purposes 

municipal,  school,  sewer,  &c 

Guaranteed  debt,  gas  loans 
Four  per  cent  loan  ("A"  to 

Peoria.  JH».— School  loan 

War  loan 

Water  loan 

do         

Peoria  &  Rock  Island  Railroad 

Pil(slmra—Via,teT  exten.  loan  (coup,  or  reg.) .... 

Water  loan,  reg 

Funde<l  debt  and  other  municipal  bonds 

Compromise  railroad  bonds  (coup,  and  reg.) . . 

Bonds  iuipr.  Penn.  av.,  &c.  (local  assessment). 

Funded  debt  improvement  lionds.  cp.  &  reg  . . 

Porltanil,  Jfe.— Loan  to  Atl.  &  St.  Lawrence  KR 

Loan  to  Portland  &  Rochester  Railroad 

do  do  do  

do     Portland  &  Ogdensburg 

Municipal— proper 

Building  loan  bonds 

Providence.  R.I.—BouAa  for  public  improrem'ts 

Recruiting  and  bounty  bonds 

Water  loan  bonds,  gold,  coupon... 
do  do  registered 

do  do  do 

City  Hall  &,  sewer  loan  b'ds,  sterling,  cp.  or  reg 

do  loanofl879 ^ 

Public  tmprovemeut  loan,  registered 

Prov.  &  Sprmgtleld  RR.  bonds,  guaranteed 
Brook  Street  District  certificates,  coupon  . 

New  High  School  Building  cortiflcates 

iJtfAmo)*!/,  la.— Bonds,  reg., (*1 18,000  are  coup.) 
Bimds,  reg.  and  coup.  ($213,500  are  coup.)... 

New  lives 

Rochester,  N.  T. — To  Genesee  Valley  Railroad  . . 
To  Roch.  &  State  L.  and  R.  N.  &  P.  Railroads. 

For  vanouft  city  improvements 

Water  works  loan,  coupon  and  registered 

Ftmdinr  loan 

Consol  loan 

Rockland,  Me. — Municipal  bonds 

Rallroafl  loan  ($20,000  payable  yearly) 

do 

do  

do  

Notes  and  ceitiflcates  of  deposits 

Bt.  ioiii»— Renewal  and  floating  debt  bonds 

Real  estate,  ouiUllngs  and  general  purposes. 

Street  improvement  bonds 

Tower  Grove  Park  bonds  (gold) , 

Sewer  bonds , 

Harbor  and  wharf  bonds , 

New  water  work  bonds  (gold) 

do  do  do    , 

do  do  do    

Renewal  and  floating  debt  bonds  (gold) 

Renewal  purposes,  gold  or  sterling 

Renewal,  &c.,  bonds,  gold,  .$  and  £ 

Renewal,  &c.,  bonds, gold  $  and  £.  coupon.. 
Renewal  bds.,gold,$  aiid  £(part  red'mable  '90) 

Renewal  bonds,  gold 

Bridge  approach  bonds  (gold) 

Gold  bonds  to  pav  Pac.  RR.  bonds,  $  or  £ 

Bonds,  gold,  £  or  $ 

St.  Louis  County  bonds  assumed- 
Insane  Asvlum 


Date  of 
Bonds. 


1871 

1877 
68,'7«,'80 

1875 

1878 

1883 
1859-'73 
1862-'?  1 
1869-'82 
1864-'65 

1877 
1877-'78 

1855 
18.55  to  "71 

1859  to  '70 
1868  to  '70 
1862  to  65 

1860  to  '70 

1879 


1868  to '74 
1878 

1845  to '72 
1863 

1871  to '73 
1882-'831 

'68,'69,'70 

1867  to '6P 
1872 
■1872 
1859-79 
1867 
1855 
1863 
1872 
1874 
1876 
1875 
1879 
1879 
1872 
1879 

1877  &  '79 


1872 
1872  to  '74 

1872  to '75 

1873  to'7(i 
1875 
1882 

1869 

1871 
1872 


1868  to '71 

1840  to '68 

1857 

1868 

Various 

1856  to '68 

1867  to  '7C 

1872 

1874 

1873 

1815-7.T 

1876  to  -lit 
1880 

1882  to  '85 
1872 
1885 
1885 

1867 


Size  or 
par 

Value. 


Amount 
outstanding. 


100 
1,000 
1,000 
1,000 
1,000 

'500 
500 
500 
500 
100  &e. 
500 

50  Ac. 

50  &c. 

50  &c. 

50  &c. 

50  &c. 

50  Ac. 

50  &c. 

50  Ac. 

25  Ac. 


100  Ac. 

25  Ac. 

500  Ac. 

100  Ac. 

100  Ac 
1.000 

500  Ac. 

500  Ac, 

1,000 

500  Ac. 

1,000 

lOOOAc. 

lOOOAc. 

lOOOAc. 

lOOOAc. 

lOOOAc 
£100 

lOOOAc 

Largo. 

1,000 

1,000 

Various 


1,000 

lOOOAc 

Various 

lOOOAc 

1,000 

5.000 

50  Ac 

100  Ac. 

100  Ac 

100  Ac 


Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

1,000 
1,000 
1,000 
1.000 
1,000 

.500 
1,000 

1,00a 

1,000 


INTEREST. 


Rate. 


$180,000 

500,000 

160,000 

300,000 

164,000 

50,000 

125.000 

79,500 

lOlP.OOO 

423.500 

337,500 

100,000 

110,000 

2,233,9(i6 

1,725,000 

6.500,000 

4.853,.500 

8,701.600 

11,650,000 

15,909,700 

3,752,.500 

7,298,725 

81,500 

42,000 

367,000 

8^,000 

100,000 

4,282,500 

300,000 

1,281,000 

2,176,300 

3,883,700 

1,480.000 

787.000 

627,500 

410,000 

1,200.000 

1,917,.500 

325,000 

600,000 

300,000 

2,028,000 

1,972.000 

1,500.000 

1,397.2.50 

600,000 

596,000 

500,000 

280,000 

72.438 

2,846,091 

1,214,700 

790,900 

110,000 

750,000 

667.000 

3,182,000 

410,000 

100,000 

409,300 

7.t,'200 

60,600 

69,300 

93,000 

118,000 

2,452,000 

073,000 

U),000 

346,000 

1,108,000 

611.000 

3,950,000 

1.250,000 

800.000 

1.372.000 

1,324,000 

7-,i  2,000 

1,368.000 

1.024.000 

913,000 

461.000 

620,000 

965,000 

100,000 


5 

5  A8 
5 

5,  6  A7 
7 
5 
4 
7 
7 
5,  6,  7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
4 
7 

4^3 

7 
5A6g. 
7 
7 
6 

6  A7 
4  A5 

7 

5 

fi 

6 

6 

6 

6 

6 

6 

5 
5  A  6  g. 
5  A6g. 

5  g- 

5  g. 

4ia 

5 

7 

413 

413 


5 
7 
7 
7 
7 
7 
4 
4A5 
6 
6 
6 

3  ■  65  to  5 
6 
6 
6 

t'- 
6  g. 

s«- 

6  g. 
6  g. 
6  g. 
6g. 
6  g. 

5  g. 
6 

6  g. 


M.  A  N. 
A.  AG 
Various 
J.  &  J. 
A.   AC. 


AD. 

AD. 
Various 
J.  A  D. 
J.  A  D. 
Various 
J.   A  J. 

&  J. 

A  J. 

A  J. 

A  J. 

A  J. 
J.  A  J. 
J.  A  J. 

Varioun 
M.  A  N. 
Various 
Various 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J 
Various 

M.AN. 
J.  A  J, 
J.  A  J. 
M.  A  S. 
m'nthly 
J.  A  D. 
M.  A  S 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J, 
J.  A  J 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Various 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
F.  A  A 
Various 
J.  A  J 
J.  A  J 
F.  A  A 
8emi-an 
J.  A  J 
F  A  A. 
M.  A   8, 


Various 
Various 
Various 
F.  &  A. 
Varlo)is 
Various 
J.  A  D. 
A.  A  O, 
M.  A  N, 
Various 
.M.  A  N. 
M.  A  N 
J.  A  J 
Various 

I.  AD. 
P.  A  A. 
J.   A  D. 


Where  Payable  and  by 
Whom. 


New  York,  Park  N.  Bank. 

Norwich. 

do 

do 

do 


City  Hall,  by  Treaourer. 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Nat.  Bk. 

do  do 

do  do 

do  do 

New  York. 

Phila.,  Townsend,  W.  A  Co. 

do  do 

Pittsburg  and  New  York. 

New  York,  B'k  of  America. 

Phila^lelpliia. 

Pittsb'rg  and  Philadelphia. 

Boston,  Blackstone  N.  B'k. 

do  do 

do  do 

do  do 

Boston  and  Portland. 

do 

Providence. 

do 

Boston,  Prov.  and  London. 

N.  Y.,  N.  City  Biink,  A  Prov. 

do  do 

London,  Morton,  Rose  A  Co 

Providence. 

do 

do 

Boston  and  Providence. 

do  do 

Richmond,  Treasurer. 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

City  Treasiiry. 

Bo.ston. 

Boston,  Ist  Nat.  Bank, 

City  Treasury. 


City  Treasurj-. 

N.  Y.,  Nat.  Bank  Republic 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

New  York  and  London. 

do  do 


Principal— When 
Due. 


J.   A  J.N.  Y.,  Nat.  Bk.  Commerce. 


1913-1914 

1901  A  1914 

April  1.  1907 

1898,1908  A 1910 

Jan.  1,  1905 

April  1,  1908 

1913 

Dec,  1884-1904 

1884  to  IflOO 

1884-1902 

1884  to  1900 

June,  1887 

1901-1905 

1886  to  1906 

>   1885  to  1903 


1885  to  1905 

1899  to  1905 

1885  to  1904 

1886  to  1898 
Mar.  1,  1902A'03 

1888-1901 

1889-1901 

July  1,  1888 

1893  to  '98 

1908 
1886  to  1912 

1913 

1885A  '86 

1912-1913 

Nov.,1886,'87,'88 

July,  18  87 

July  1,  1897 

Sept.  1, 1907 

1885  to  '97 
June  1,  1887 

Sept.,  1885 

Jan.,  1893 

July,  1900 

July,  1900 

JiUy  1,  1906 

July  1,  1895 

June  1, 1899 

July  1, '99  A  1900 

1892 

May  1.  1885-'86 

lSS5-'89 

J.A  J.,  1884-1914 

1886A1904-1909 

July   1014-'15 

1886  to  1903 

Feb.  1,  1893 

1886  to  1902 

Jan.  1,  1903 

Jan.  1, 1905 

Aug.  1,1912 

1885  to  1911 

1885  to  1899 
1891 
1902 

Option  of  (.  tty. 
On  call. 

1886  to '91 

1886  to  1906 
1837 

Aug.,  1898 

1887  to '95 
1880  to '88 

June,  1887,  A  90 
April  1,  1892 
July   I,  1894 

1894 

Nov.  1,  1893 

1895 

1896-1898-1899 

Jan.  A  June,  1900 

1895  to  1903 

Dec.  10.  1892 

1905,  red.  1895 

Junol,  1905 

July  1, 1887 


Net  Debt. 

Dec.  31.* 

$102,61«,301 

10o,3-<8..l83 

95,520,909 

94,40;i,'228 


^Rivtc  Tax  p. 
Real  Personal  $1,000-- 

Years.  Estate.  Estate.  State.   City. 

1881 $976,735,199     $209,212,899     S3  60  $  22  60 

18S2 1,1.135,203,816         198,272,582        -.'2  50 — ■ 

1883 1.079,130.669        1 97,.'.46,495  22  90 

1884 1,119,761597       218,536,746  22  50 

1885 1.168,443,137        202,673,866  

*  Less  sinking  luuils. 

The  reduction  between  the  amount  of  taxation  in  the  years  1874  and 
18S0  was  .about  *3,400,000.  Thrre  was,  however,  no  substantial  reduc- 
tion in  thr  expense  of  ailTninistering  the  City  Government  as  rocliic. 
tlonin.State  taxes  was  about  equal  to  reduction  in  tax  levy.  (V.  39,  p. 
49,727:  V  41,  p.  51,69.)  ' 

Norfolk,  Va.— The  ivsscssed  valuations  and  tax  rate  per  $1,000  are: 

Yeai-s.  Real  Estate.  Personalty.    Tax  Bate. 

1880 $8,861,392  -  — ~ 

1881 9,354,765 

1882 9,590,431 

1883 9,776,197 

—Population  in  1870,  19.229  ;  in  1880,  21,966. 

Norarlch,  Conn.— The  assessed  valuations,  tax  rate,  Ac,  are : 
_  Real  Personal  Rate  of 

Years.  •  Estate.  Property.  Tax 

1880 $7,438,097  $2,976,028  8  mills. 

1881 7,382.834  '2,872,666  10     " 

1882 7,362,364  2,762,931  10      " 

1883 7,392,767  2.658,058  9     " 

—Sinking  fund.  May,  1883,  $33,778 ;  population,  21,145  In  1880:  16, 
653  in  1870. 

I»ater8on,  N.  J.— Finances   are  apparently  in  a  sound  condition. 
The  assessed  valuations,  tax  rate  per  .$1,000,  Ac,  have  been : 
.„X';*™-  Real  ICstare.  Personalty.     Tax  Rate.         Debt. 

1880 $lt;,3118,(i08     $3,.544,517     2%     $1,2,59„500 

1881 l(i,93n.278      3,637,837     2^4      1.261,000 

1882 17,746,010      3,768,240 

1883 18,500.048      3,856,635 

1884 18,521,342      3,876,075 

—Population,  51,031  in  1880;  33,579  m  1870. 


$1,463  498 

$19 

1,310,861 

20 

1.363,403 

20 

1,722,492 

20 

2-30 
2-28 
2-50 


l,251,.i00 
1,217..500 
1,168,500 


PUlladelpUla.— On  Dec.  31, 1881,  the  debt  was  ,$64,131,382.  In  the 
following  table  the  assessed  value  of  real  estate  is  near  its  cash  value : 

Years.  Real  Estate.  Pcrsonaltv.      Tax  Rate. 

1881 $535,805,744  $7,863,385  $19  50 

1882 545.608,579  8,795.700  19  00 

1883 554.624,115  9,884,578  18  50 

1884 57:?, 728. 105  9,884,.5T8  18  50 

1885 587,749,823  10,035,600  18  50 

1886 601,001,971  10,307,644  

Assessed  valuations  of  property  for  1886  are :  Full  citv  property, 
$544,289,660;  suburban  property,  $38,006,137;  farm  property,  $18,- 
706,174;  personal  property,  $10.307,04 1.  Tax  rate,  $18  50.  Popula- 
tion. 1870,  674.022.  again.st  847,170  in  1880. 

Peoria,  HI.— Total  debt,  $673,500  in  1884.  Population,  29,259  in 
1880:  22,8  19  in  1870:  in  1883  (estlmatel),  40,000. 

Pittsburg.— The  Penn.  Avenue  and  other  street  bonds  maturing  in 
1885  and '86. are  funiled  Into  the  5  i)er  cent  improvement  bonds  of  1912-13, 
Tlie  a.ssessed  valuation  in  1881  was:  Real  property,  8105,404,720; 
personal,  only  $1,838,258.  Tax  rate,  1884,  16  mills  per  $1.  Popul.v 
tion,  136,389  in  18,80;  86,076  in  1870,  and  in  May,  1884  re.«timated), 
180,000.    (V.  3S,  p.  80.) 

Portland,  IWc. Tlie  sinking  fimd  and  available  assets  March  31, 

1885.  were  $106,100.  The  citj' is  protected  hv  mortgages  on  .\tlantlo 
A  St.  Lawrenie  Railroad.  Population  In  1879,  35.010.  against  31,113 
in  1870  and  2(>,3  tl  in  1860.  Population  in  1880,  33,810:  1870.  31.413; 
1885  (est.),  $36,000.  The  assessed  valuations,  tax  r.ate,  Ac,  have  been: 
Real  Personal    Rati' of  Tax      Total         Sinking 

Years.  Est.ate.  Propertv.    per  $1,000.       Debt.     Funds.  Ae.* 

1880-81  ..  $19,777,200  $ll,:i76.456  $25  50  $4,688,100  $92,356 
1881-82..     19,886.300        11,609,585        23.50        4.620,.500  40,161 

1882-83..     20,288,300        12,354.455        2150        4,54.5,500  51,809 

1883-84..  20,4>il,300  12,5^8.720  20  00  4,371.000  133,846 
1884-85..     2<>,794,300        12,014,435        20  50        4,286,000        106,403 

*  These  do  not  include  the  smkiug  funds  for  railroad  loans. 

Providence,  R.  I.— The  principal  ilcbt  of  Providence  has  been  cre- 
ated Kiucc  '72  for  water  works,  siwcnigi',  new  Cirv  Hall  and  Hrook  Street 
Impnivcnient.  The sinkinir fmnl  f.>>-lMiinN,lnc  in  1  885 is  $771. 4:18;  1893, 
$292.9:57;  1893  99,  $548,737  ;  1899  1900,  .$9  1,556;  1900-6.  $137,732  ; 
Brook  Street  district,  $13,6 15.  Population,  1870,  68,904;  1880,  104,857. 
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anb«crlb«r«  will  confer  »  great  IkTor  by  glylng  lwiiii«dl»t>  notice  of  —y  >rror  <l>eoT«r«d  ta  «li«««  T»M««« 


DESCRIPTION. 


For  explaiintlon*  see  notes  on  tlrst  page  of  tablea. 


A.  Louin.  i'o.—iCoiiUnue'l) — 

et.  UmlM  C'l  uiity  lioida-COun^nii^rf) :..i 

Coiiiily  JhI I 

G^neriil  purposes,  nultl 

Park  lioiidH,  ouu|iou,  gold 

County  tinnils 

BLJotrpn    .Un.— Funding  bonds 

Fnnclliig  III  nets 

rundliiKlmiids 

VurloiiH  iHSUt'S 

Bridge  londs 

81.  I'aui,  J«n>i.— Bonds 

Bonds 

do    

do    

do    

Waterworks  coups,  (acts  Feb., "8 1  &  Jan.,  '83). 

Bciltm,  J/«»«.— City  debt 

CItydeUt 

Wat*r  loan 

do 


rSan  JtaiuUifn—  Bonds  of  1858,  coupon  (gold). 

Central  raoitlc  Railroad,  coupon  (gold) 

Western  Paiitic  Railroad,        ifo        do     

Judgment  lioiids,  do        do    

School  t>on<ls 

Schuul  bunds • 

Park  iinprovcineut  bonds 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  0(Mi»tructlon 

Montgomery  Ave  (special  tax) 

Dupiint  St.  (special)  (Act  Mareh  4,  1876) 

SavanHdh,  Oa.— New  compromise  bonds 

Soinereille,  Jfnj(«.— City  debt 

Water  loan 

Bprmyfield,  .U(w».— City  notes 

City  iHinds 

Water  loan  ($200,000  are  6  per  cents) 

Railroad  loan 

loletlo,  O.— General  fund  city  bonds,  coup Various. 

Toledo  *  Woodvillo  Railroad,  coupon 1870 

Waterworks  ($3,000  only  (is) i'73,'74&79 

Short  bonds.  rliari;eable  on  special  assessm'ts.l   Various. 

Bonds,  payable  after  1 893 i        1883 

Woreetter,  Jf.— City,  ($521,500  c,  $1,521,900  r.)il861  to  '83 

Sewer  debt  (all  registered) 1870  to '841 

Water  debt  ($79,000  coup..  $.->30.300  reg.)  ....  1 1 870  to  '84! 


Date  of      Size  or 
Bonds.         par 
Value. 


1868 
1872 
1876 
1876 

1883 


1871 
1881-84 
1867  to  '85 
l868-'78-'9 
186-2  to '81 
1860  to '78 
1882-4-5 
Various. 

1871 

18B8-9 

1878 

1858 

1864 

1865 

1867 

1870 

1874 

1872  to '76 

1871  to '73 

1874 

1875  to '76 

1873-74 

1876 

1879 


91,0<X) 
1.000 
1,000 
1,000 


600 
1,000 
1.000 
600Ae. 

Various 

Various 

l,O0O&e 

100  &o. 
1,000 

100  Ac. 
1,000 

SOOiJtc. 

500  Ac. 

5(X)  &o. 

500,Jte. 

500  &o. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

600  Ac. 


100  Ac. 
Various. 

Large. 

Large. 
1,000 
1,000 
1,000 


500  Ac, 
500  Ac. 
500  Ac 


Amount 
outstanding. 


9500,000 
600,000 

1,000,000 

600,000 

912,400 

941,100 

16,400 

80,06(» 

223,300 

Si.OOO 

701 .6(10 

468.000 

613,416 

263,125 

1,500.000 
171..'i00 
300,000 
876,000 
398.500 
189,500 
210,000 
125,000 
246,000 
285,000 
200,000 
475,000 
210,000 
160,000 
475,500 

1,579.000 
928,000 

3,331,900 

1,250,000 

335,000 

80,000 

123,000 

1,200,000 
180.000 

1,445,000 
432,000 

1,000,000 
250,500 

1,445,000 

2,043,400 
460,000 
609.300 


INTEREST. 


Bate. 


7 

2«- 

2«- 

a 

4-8 

3,  7  *  10 

10 
4 
6 
6 
7 
8 
5 

4,  6  A6 

6 
6 
5 

?"• 

l^- 

l^- 
7  «• 

!«• 

6g. 

Ik- 

6g. 


7  g.    J.    A  J. 
5        t  Q— F. 

4,  5,5is,6|Vartons 
4,   51a,  G]  Various 


When 
Pay'ble 


M.  A  8. 
J.  A  D. 
A.  A  O. 
M.  A  N. 

F.  a'a. 


J.  A  J. 
Varions 
Various 
Various 
Varions 
Various 
A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
H.  A  M. 
A.  A  O 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.  A  N. 
J.   A  J. 


Wbere  Parable,  and  Iqr 

WbODl. 


N.  Y.,  Nat.  B'k  Coinmcree. 
do  do 

do  do 

do  do 

N.  Y..  Amer.  Exoh.Nat.Bk. 

N.  Y.,  Nat.  Bk.  Oommeroe, 


N.  Y.,  Nat.  B'k  Commerce. 

N.  Y.  Am.  Ezoh'go  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

San  F.  A  N.  Y.,  Laidlaw  A  Co. 

do  do 

do  do 

do  do 

do  do 

de  do 

do  do 

do  do 

do  do 

do  do 


41s 

6 

6A  7 

7 

4I3  to  S 

7-3 

6&8 

7A8 

5 

4,  5  A  6 

4,  413,  5f 

4,  5,  A  6 


San.F.A  N.Y.,LaldlawA  Co. 

N.  Y.,  Eugene  Kelly  A  Co. 

Boston,  Nat.  Security  Bank 
do  do 

Various  City  Treasury. 

Varions  Boston,  First  National  B'k. 
A.  A  O.  do  do 

A.  A  O.  do  do 

Various   N.  Y.,  Imp.  A  Trad.  N.  Bk. 
M.  A  N.  do  do 

Various  do  do 

Various  do  do 

A.  A  O.  do  do 

Various  C.Tretis.ABost.  Mohts.'Bk. 
Various  do  do 

Various  do  do 


Principal— When 


jlpal- 
Inie. 


Sept.  1,  1888 
June,  1892 
April  1, 1905] 
May  1,  1895 
Aug.  1,  1901 

1903 
Aug.  1,  1900 


1891 
1006  to  1912 

1887  to  1915 

1888  to  1904 
1887  to  1900 
1893  to  1904 
1909  A  1914 
1885  to  1892 
Jan.  1.  1891 

Apl.  1, 1886-1808 
July  1,1004 
Jan.  1,  1888 
July  1,  1894 
May  1.  1895 
Oct.  1,  1887 

Jtuiel,lH82to'90 
July  1,  1894 
1897  A  1904 
Nov.  1,  1891 
July  1,  1894 
1899 


1896 
Feb.  1,  1909 
1882  to  1896 
1880  to  1906 
1885  to  1889 

18f<5-1890 

Apl.  1. '94,  to  1905 

ISf-S  tol893 

1885  to  1913 

May,  1900 
1893  to  2000 
1885  to  1888 

Oct.,  1913 
1887  to  1905 
1899  to  1905 
1885  to  1914 


The  laws  of  Rhode  Island  now  limit  the  debts  of  towns  to  3  perct.  of  their 
as6ei«sed  raluation. 
Assessed  valuations,  Ac,  have  been : 


Real 

Years.  Estate. 

1880....  $38,012,100 
1881....  87,788.000 
1882....  88.987.900 
1883....  90,143,400 
1884....     91,642,100 


Tax  per       Total 

$1,000.  Debt. 
$13  .50  $10.'202,(i88 

14  00  10.100,599 

14  50  10,077.099 

14  50  9,941.188 

14  50  9,890,6S8 


Assets  in  Sink. 
Funds,  Ac 
$1,359,142 
1,397,558 
1,597,2-0 
1,681.400 
1,843,785 


Personal 
Property. 
$27,908,900 
28.413,800 
30,208,300 
31,722,000 
30,854,4,00 

RIcUnioud,  Va.— Real  estate  assessed,  1882.  $28,946,828;  personal. 
$12,689,534.  Tax  rate,  $1  40.  1883,  real,  $29,240,022;  personal, 
$12,628,267.  In  1884.  real  estate  valuation,  $29,388,622;  personal, 
$12,952,542;  tax  rate,  $1  40.  Population,  63,»  00  in  1880;  51,038  in '70. 

Hochcster,— Total  funded  debt,  $5,249,000  March,  1885.  The  bonds 
of  Genesee  Valley  RR.  loan,  $148,000,  are  provided  for  by  net  receipts 
from  a  lease  of  said  road  to  Krie  Railway.  Population,  89,366  in  1880; 
62,386  in  1870:  in  1882,  estimated,  105,000.  Assessed  valuation  (60 
per  et.  of  true  value),  rate  of  tax,  Ac.,  have  been ; 


Real 

Personal 

Tax  per  $1,000 

Total 

Years. 

Estate. 

Property. 

In  old  Wards. 

Debt. 

1878.. 

.  $42,658,350 

$1,706,300 

19-64 

$5,471,686 

1879 . . 

.     37,299,400 

1,584,940 

21-79533 

5,446,186 

1880  .. 

..    34.408,7-25 

1,430.144 

23-86 

5,410,fl8C 

1881.. 

.     31. 596,-2-25 

1,291.320 

24-67 

5,415,186 

1882.. 

.     34.819,975 

1,-202.395 

28-61 

5,382,950 

1883.. 

.     36.1(i(>.200 

1,817,200 

27-65 

5,354,000 

Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1883,  $3,651 
600.    Tax  rate.  $26  per  $1,000:  1884   valuations,  .$3,755,831;  $24  per 
^1,000.    Population.  7,599  In  1881;  7,074  In  1870. 

St.  Joseph,  Mo.— Population  in  1880,  32.431 ;  in  1870,  19,565.  As- 
sessed valuation  of  real  estate,  1880,  $5,723,784.  Personalty,  $3,294,- 
451;  total  $9,018, '235.  Rate  of  tax,  1880,  32i2  mills.  In  1882  tiita' 
assessed  valuation  was  $12,000,006.  In  above  statement  of  bonds  the 
amounts  given  include  accrued  interest  to  April  1,  1883.  A  compromise 
of  the  debt  was  made  in  new  4  per  cent  bonds,  which  are  given  for  the 
full  principal  and  Interest  of  old  bonds. 

St.  Lonls.— Population  by  the  United  States  census  In  1870  was 
310,864,  against  350,518  in  1880.  The  city  and  county  were  merged 
by  law  In  1877  and  city  assumed  the  county  lioiids.  'Tlie  Comptroller 
gives  the  following  In  his  report  to  April,  1882 :  Tlie  liabilities  appear  as 
follows:  The  bonded  debt  at  the  close  of  fiscal  ye.ir  (.Vpril  10,  1882)  is 
922,417,000.  X  claim  of  the  St.  Louis  Gaslight  Company  tor  gas  fiir- 
nlsheu.  amounting  m  all  to  ubinit  .$982,000,  with  interest  to  March  31, 
1882,  was  decided  against  tlie  city  in  1880,  but  appealed.  Assessed  valu- 
ation of  property  and  tax  rate  have  been  : 

Real  Estate    ^Rate  of  tax  per  $1 ,000.-. 
and  Personal  New  Old  Bonded 

Years.  Proin-rty.  Limits.  Limits.  Debt. 

1879 $165,'^(i3,970  $5  00         $17  50         $22,614,000 

1880 1(S0,7.50, 140      5  00     17  50     22..5O7,000 

1881 167.336,600     5  00     17  50     22,417,000 

1882 101,7-20..-)00     5  00     17  50     22,311,000 

1883 : 191,522,490     5  00     17  50       

1884 211,480,710     5  00     17  50       

1885 207,717,9-20  5  00  17  50  

—(V.  40,  p.  764.) 

St.  Paul,  Minn.— Population  In  1870  was  22,300;  In  1880,  41,498; 
in  1884  the  lu<'al  estimate  of  population  Is  100,000.  Assessed  valuations 
of  taxable  property  and  tax  rate  have  been : 

Personal      Rate  of  Tax       Total 
Property.      per  $1,000.         Debt, 
$5,491,026        13      "  $1,356,444 

5,942.503        15      "  1.519,310 

10,000,000        21       "  1,9.59,910 

12,1100,000         24-50"  2.328,040 

H.2t>3.505         16  3,027,140 

14,291,828 


Years.  Real  Estate. 

1878 $17,300,486 

1879 17,300,766 

1882 30.000,000 

1883 31.000,000 

1884 47,000,000 

1885 

—Valuation  of  real  estate  is  about  one-third  of  true  value.  (V.  38,  p.  610.) 


Personalty. 

Tax  Rate. 

$51,057.2-29 

$1  991a 

279,287,738 

2  21 

66,598,521 

1  80i« 

50,267,099 

1  80H 

70,691,188 

58,868,427 

1  X2H 

Salem,  Mass.— The  sinkingfunds Nov.  30.  '84,  were $286,669,  mostly 
consisting  of  City  of  Salem  bonds.  Population.  27.,563  In  1880;  24,117 
in  1870.  Tax  valuation,  1882,  $25,528,242;  tax  rate,  $15  50  In  1883 
valuation,  $25,614,115 ;  tax  rate,  $16.  In  1884  valuation,  $25,360,772; 
rate  of  tax,  $17  50. 

San  Francisco.- Population.  233,959  in  1880;  149,473,  in  1870.  The 
Montgciiiifiy  .\veuue  and  DiiMont  Street  bonds  are  special  Issues  charge- 
able only  on  the  assessment  of  property  benetlttcil,  and  suits  were  la 
progress  October,  If  84,  to  determine  their  legalstatns.  The  assessments 
for  four  jears  and  tax  rate  (per  $100)  are  given  below.  The  large  in- 
crease in  personalty  in  1880-Ml  \vas  made  by  the  arbitrary  assessment 
of  persons  making  no  sworn  statements  of  their  property.  The  following 
valuations  are  made  by  the  city  and  county : 

Realty. 

1379-80 $160,129,845 

188081 165.023.658 

1881-82 155,834,879 

1882-83 151,894.908 

1883-84 182,531,759 

1884-85 164,211,887 

In  1884-85  the  valuation  by  the  State -was  $180,633,075  real  and 
$64,081,492  personal;  State  tax  on  these  valuations  is  45-2  cents  per 
$100. 

Sinking  funds  raised  annually  amount  to  over  $238,000,  the  amount 
on  hand  Juno  30,  1884,  being  $721,973.    (V.  36,  p.  445.) 

Sa-rannab,  Ga,— Default  was  made  on  interestNov.  1, 1876,  in  oonse- 
queneo  of  yellow  fever  and  non-collection  of  taxes.  The  compromise 
gave  new  5  per  cent  bonds  for  the  face  of  old  bonds;  and  for  interest  up 
to  Fob.  1,  1879.  58  per  cent  of  the  face  value  In  similar  bonds.  In  1885 
there  reniainid  $111,100  of  old  sevens  not  yet  exchanged  for  fives ;  also, 
there  arc  $356,750  of  fives  issued  in  exchange  for  Atlantic  A  Gulf 
RR.  bonds.  .Vsse.ssed  value  of  real  CJitate  and  tax  rate  each  year 
have  been  as  follows:  In  18S1,  $10,.500,000,  $25;  1882,  $10,650,000, 
$30;  1883,  $10,900,000.  $30.  Population  in  1870,  28,235,  against 
30,709  in  1880  and  37,333  in  1882. 

SomerTllle,  Mass.— Total  debt,  Jan.  1,  1884,  $1,585,000;  sinking 
fund,  $505,852.  Property  valuation  in  1882,  $23,162,200;  in  1883, 
$23,812,900;  in  1884,  $24,331,100.  Tax  rate,  $16  60.  Except 
$140.0(.IO5s  in  $1,000  pieces  and  $399,000  Is,  all  bonds  are  In  $2,000 
to  $50,000  pieces.    Population  24,933  in  1880 ;  14,685  in  1870. 

Springfield,  Mass.— Total  ^lnded  debt,  Jan.,  1884,  $1,651,900; 
cash  assets,  $129,138.  The  railroad  debt  falls  due  $20,000  each  year. 
Population  in  1882,  35,000;  1870,  26,703.  Tax  valuation  and  rate* 
have  been : 

Persona]  Tax  rate 

Years.  Real  Estate.  property.  per  $1,000. 

1881 $23,795,9-20  $8,935,850  12  50 

1882 25,084,420  9,198,258  12  50 

1883 25,676,800  9,260,459  12  50 

1884 26,201,150  8,792,666  14  00 

—Valuation  of  real  estate  is  about  67  per  cent  of  true  value. 

Toledo.— Total  debt,  Jan.,  1885,  was  $3,127,600.  Of  this  the  debt 
payable  by  special  assessments  was  $250..i00  Taxable  valuation  of 
real  estate.  1883,  $20,644,000;  personal,  $8,159,380;  total  Taluatlon, 
$28,803,980:  tax  rate,  $2-44  per  $100.  Valuation,  1 884,  real  estate, 
$21,375,'j80:  peisonal,  $8,646,190;  total  valuation,  $30,021,470;  tax 
rate,  $2  22.  Population,  50,137  in  1880;  31,584  in  1870. 

IVorcester,  Mass.— Total  funded  debt,  Jan.  1,1885,  $3,112,700; 
Casli  asseis,  $(iS  1.555,  Including  .$590,371  in  sinking  fund.  Population, 
58,291  in  1880,41,105  in  1870.  lax  valuation,  1880,  *U,005. 112  :  In 
1881,  $42,606,5-29.  lu  1882,  $45,504,512:  tax  rate,  1-74.  In  1883, 
948,570,335 ;  tax  rate,  1-72.    la  1881,  $30,773,175;  tax  rate,  1-69. 
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DESCRIPTION. 


For  explanation  ol  column  headings,  Ac,  see  notes 
on  first  page  ot  tables. 


Ala.  N.  O.  Texas  dt  Pacific  J'linc.— let  debentures .. - 

2d  debentures  

Ala.  01.  SoH(?j'». —Ist  mortgage,  coupon 

Albany  i£  Sttsquehanna — SfocK 

1st  mortgage 

Albanj'  City  loan  (sinking  fund,  1  per  ct.  yearly). 

2d  mortgage 

Consol.  mort.  (guar.  D.  &  H.  endorsed  on  bonds).. 
Alleghenu  Valley— Stocli 

General  mortgage  (Kiv.  Dlr.) 

Bonds  to  State  Pa.  (endorsed)  2d  mort..  East  ext. 

1st  mort.,  East'u  Exteu.,  guar,  by  Pa.  KR 

Funding  income  bonds,  with  tralnc  guarantee — 

Amador  liranch~l%t  mortgage 

AshevUle  (£  Sf^arlanbura — ist  mortgage 

Now  mortgage  for  $500,000 

Ashtabula  it  Fltlsburg—lat  mortgage,  coup,  orreg.. 

Atchison  Col.  d  Paci'ric— 1st  mort.,  guar 

Atchison  Jewell  Co.  it  West.— 1st  M.,  guar.  C.B.U.  P 
A tchisoH  lopclia  <t  Santa  Fe — Stock 

1st  mortgage,  gold,  ($15  000  p.  m.) 

Land  grant  mortgage,  gold.  ($7,500  p.  m.) 

Consol.  bonds,  gold,  ($7,500  p.  m.)  

Bonds,  gold  (secured  bj'  mort.  bonds)  $1,185,000. 

8.  F.  bonds  for  purchase  of  K.  C.  L.  &  S.  K.  stock. 

Sinking  fimd  bonds  (secm'cd  by  mort.  bds.) 

Sink,  ftind  bds.  (secured  by  deposit  of  mort.  bds.) 

Wichita  <te  Southwest.,  Ist  M.,gold ' 

Kans.  City  Top.  &  W.  1st  M.,  gold  i  fj,,„.  ,.„nt,il 
do  do        income  Ms. '^""■"•'''°**'- 

Pueblo  &  Ark.  Valley,  Ist  M.,gold 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

233 

1882 

£100 

1-84 

£100 

296 

1878 

$1,000 

209 

100 

142 

1863 

1,000 

142 

1865 

1,000 

142 

1865 

1,000 

142 

1876 

1,000 

259 

50 

132 

1866 

1.000 

110 

1870 

100,000 

110 

1871 

1,000 

259 

1874 

100  &c. 

27 

1877 
1885 

1,000 

62 

1878 

1,000 

254 

1879 

1,000 

34 

1879 

1,000 

1.868 

1869 

100 
500  &c. 

470 

.... 

1870 

500  &c. 

.... 

1880 

1,000 

1S80 

1,000 

1880 

1,000 

1381 

1,000 

27 

1872 

1,000 

66 

1875 
1878 

1,000 

14S 

1875 

1,000 

Amount 
Outstanding 


$7,500,000 

2,500,000 

1,679,000 

3,500,000 

998,000 

1,000.000 

1.627,000 

8,000,000 

2,166,-500 

4,000,000 

2,6' 10,000 

10,000,000 

9,389,500 

675,000 

500,000 

i,'.5o'oVooo 

4,070,000 

542,000 

56.913,250 

7,041,000 

2,626,000 

108.500 

1,068,000 

3,594.000 

4,841.000 

12,34-t,000 

412,000 

8.54,000 

200,000 

1,633,000 


IXTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


6 
6 

6g. 
31a 
7 
6 
7 
6&7 

"7-30 
5 

7 
7 
6 


6 
6 
6 

lis 

7  g. 

i«- 

41a 


7  g. 
7g. 


When 
Paj'abie 


A.  <fc  O. 
J.  &  D. 
I.  &  3. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 

J.  '&".!. 
January 
A.  &  O. 
A.  &  O. 
J.    &  J. 


F.  &  A. 

Q.-F. 

Q.-F. 

Q.-F. 
J.  &  J. 
A.  &  O. 
.V  &  O. 
A.  &  O. 
M.  A  S. 
A.  &  O 
.1.  &  D. 
.1.  &  J. 
.1.  &  J. 
51.  &  S. 
J.    &    J 


London. 

do 

N.Y.,Farmer8'  L.  &T.  Co 

N.  Y.,  B'k  of  Commerce. 

N.Y.,Del.  &  Hud.Cau.Co 

do  do 

do  do 

do  do 


Where  Payable,  and  bu 
Whom. 


N.  Y..  Winslow.  L.  &  Co. 

Harrisburg.  Treasury. 
Philadelphia  or  London 

Pittsburg.  Co.'s  Offlc«. 
N.  Y.,  Cent.  Pacific  RR. 


Phil.,  Fid.  I.T.ifeS.D.Co. 

N.Y.,Un.  Pac.RR.Offlce 

N.Y.,UuPac.RR  office. 
Boston,  at  Office. 

Boston,  North  Nat.  Bk. 

do  do 

do  do 

Boston.  Co.'s  Office. 

Boston,  Boston  Nat.  B'k. 

Bost,  Safe  Dep.  A  Tr.  Co. 
Boston,  Co.'s  Office. 

Boston.  North  Nat.  Bk. 

Boston,  Everett  N.  Bk. 
do  do 

Bost.,  N.  Bk.  of  N.  Am'a 


Bonds — l^rinci 

pal.  When  Due 

Stocks  —Last 

Dividend. 


April  1,  1907 

June  1,  1907 

Jan.  1,  1908 

July  1,   1885 

July.  1888 

Nov.,  1895-'97 

Oct..    1885 

April  1.   1906 


March  1 

1896 

.00,000 

y'rly. 

April  1 

1910 

Oct.  1. 

1894 

Jan.  1. 

1907 

Aug.  1, 
May  1, 
May  1, 
Aug.  15, 
July  1, 
Oct.  1, 
April  1, 
April  1, 
Sept.  1. 
Oct.  1, 
Dec.  1, 
July  1, 
July  1, 
Mar.  1, 
July  1, 


1908 
1905 
1905 
1885 
1899 
190C 
1903 
1909 
1920 
1920 
1911 
1902 
1905 
1906 
1905 


Alabama  N.  O.  Texas  Sc  Pacific  Junction  (Ijlmlted).— (.Vee 

Map  Uinn.  N.  O.  it  T.  f.J—  This  is  an  English  Co.  conrrolling  lire  Vieksburg 
&  Meridian,  142  miles;  Vieksburg  ShreveportA  PaelHc.  189  miles;  N.O. 
&  North  Eastern,  196  miles;  and  Spanish  Fort  R'y.  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  cfe  Texas  Pacilic 
Railway  Co.  (lessee  ot  the  Cincinnati  Southern  Railway).  The  manage- 
ment ot  the  company  is  the  same  as  that  of  the  Alabama  Great 
Southern  ER.  Length  of  roads.  863  miles;  add  Ala.  Gt.  Southern  RR..  295 
milts;  entile systeiu.  1,158  miles.  «oad  opened  through  from  Cincin- 
nati to  New  Orleans  Oct.,  1883.  and  to  Slu-eveport,  La  ,  July.  1884.  The 
preferred  or  "A"  sh.ares  are  «1, 500,000,  having  a  preference  for  6  per 
cent  dividends  and  cumidative,  and  the  deferred  or  "B"  shares 
*2,500,0o0 ;  par  value  ot  all  shares,  *10  each.  The  first  debentures  are 
redeemable  auj-  time  at  115,  on  si.x  months'  notice.  The  company  holds 
the  following  securities,  viz.:  Cin.  N.  O.  A  Texas  Pac.  $1,532,000  stoeK ; 
Vieksburg  ii  Meridian,  $245,000  let  mortgage,  $105,000  2d  mortgage, 
$416,500  3d  mortgage,  $1,164,300  preferred  stock  and  $363,000  com- 
mon stock;  of  Viclisb.  Shrevep-  ..fe  Pac.  .$3,692,000  1st  mort.,  $1,931,000 
Inc-omes  .and  $1,594,000  stock;  ot  N-  O-  &  North  Eastern  $4,900,000  1st 
mort.  and  $4,320,000  stock;  N.  O.  Spanish  Fort  &  L.  RR.  $300,000  1st 
mort.  and  $200,i  00  comn-on  stock.    (V.  39,  p.  63,  70.) 

Alabama  Great  Soutliern.— (See  Map  Ciiia.  X.  0.  <t  T.  P.)— From 
Wauhatchie,  I'enn.,  to  Meriilian,  Miss.,  290  miles;  leased,  Wauhatchie 
to  Chattanooga,  6  miles ;  total  operated,  296  miles.  The  Alaliama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  aud  road  was  sold  under  fore- 
closure Jan.  22,  1877.  Present  company  organized  Nov.  30,  1877,  and  is 
controlled  by  an  English  company  of  the  same  title.  The  lands  were 
conveyed  In  full  settlement  to  the  holders  ot  the  $2,000,000  of  Alabama 
State  bonds.  These  lands  (about  550,000  acres)  are  held  by  trustees. 
V.  30,  p-  117.)  Capital  stock— common,  $7,830,000,  and  preferred  6 
per  cent,  $-.i,987,650.  Gro.s8  earnings  in  1883,  $1,058,763;  net,  $306,083. 
Grossin  1884,  $1,165,102:   net,  $143,665. 

Albany  &,  Snsquetaanua.— Roud  owned  from  Alb-any,  N.  Y.,  to 
Binghamton.  N.Y.,  142  miles:  br.auches  operated Duanesburg  Juuetiou, 
N.  Y.,  to  Schenectady,  14  miles;  Cobleskiil,  N.  Y.,  to  Cherry  Valley.  21 
miles;  operates  LaoUawanna  &  Susquehanna  RR.,  22  miles;  Bast  Glen- 
vllle  to  Coons,  10  miles ;  total  operated,  209  miles.  Le.ised  in  perpetuitj' 
from  Feb..  1870,  to  Delaware  &  Hudson  Canal  Co.;  rental,  7  per  cent 
on  stock  aud  interest  on  bonds.  Additions  .and  bettennants  charged  to 
lessors,  and  cost  made  part  of  investment.  The  Pennsylvania  coal  llelds, 
by  the  joint  use  of  the  Jeflfersou  RR.,  give  a  Large  coal  traffic  to  the  road 
and  to  the  other  Del.  &  Hud.  leased  roads  north  from  Albanv  to  the  Can- 
ada line.  The  consol.  mort-  is  for  $10,000,000,  ot  which  $3.(300,000  are  7 
fier  cents.  Gross  earnings  in  1883-84,  $2,611 ,383;  net,  $732,718;  deficit 
0  lessee  after  all  payments,  $157,760.  (V.  39,  p.  581 ;  V.  40,  p.  28;  V. 
41,  p.  162.) 
,  .  Alleglieny  Valley.— Owns  from  Pittsburg,  to  OU  City,  Pa.,  132 
mUes;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles;  others,  17 
miles;  total  operated,  259  miles.  The  company  became  embarrassed 
In  1874  and  compromised  with  its  creditors.  It  still  falls  short 
of  eai'ning  interest  liabilities.  The  amount  of  income  bonds  authorized 
Is  $10,000,000;  these  receive  all  revenue  left  after  interest  on  prior 
Uens,  aud  any  deficiency  is  made  up  by  additional  issues.  Ot  the  income 
bonds  the  Pennsylvania  RR.,  Northern  Central  and  Philadelphia  &  Erie 
hold  $3, 856,0<X),  the  interest  on  which  is  paid  altogether  in  bond  scrip; 
the  bonds  held  by  individuals  are  paid  in  cash  and  scrip  convertible 
Into  income  bonds.  In  1884  the  charges  tor  mortgage  interest  and  car 
trust  p:u-ments  were  $1,132,360;  income  bonds,  $323,972;  total, 
$1,461.332 ;  deficit  in  net  earnings,  $643,471.  The  debt  due  to  Pennsyl- 
vania RR.  was  $3,902,813  Dec.  31, 1883.  In  April,  1884,  a  receiver  was 
appointed  at  the  instance  of  the  Penn.  and  other  railroads  as  plaintilTs. 

Eariiiugsforfour  years  were  as  follows:  18'?2.  gross,  .$2,35d,6sl8;  net, 
$886,«03;  1883,  gross,  $2,255,942;  net,  $880,772;  1884,  gross,  $2,113,- 
883;  net,  $tl7.861.    (V.  39,  p.  21,  461,  492  ) 

Amador  Branch.— Gait,  Cal.,  to  lone.  Cal.,  27  miles.  Leased  tiU 
Nov.  1,  1890,  to  Cent.  Paeifle  ;  rental  $3,500  per  month.  Stock,  $675,- 
000.    Lclaud  Stantoi  d.  President.  San  Francisco. 

Ashevllle  ic  Spartanburg.— From  Spartanburg,  S.  C,  to  Ashe- 
vllle,  N.  C,  67  miles,  of  which  49  mUes,  to  Henderson vUle,  in  operation. 
Formerly  Spartanburg  &  Ashevllle;  sold  in  foreclosure  April,  1881,  and 
reorganized.  Stock  $l,050,ooo.  In  1883  the  mortgage  for  $500,000 
was  made  to  biuld  the  18  mUes  to  AshcvUle;  in  1883  the  new  mortgage 
for  $500,000  was  made.  Controlled  bv  Richmond  &  Danville.  Gross 
earnings  in  1882-3  $39,460 :  deficit,  $777.  Gross  eiimings  in  1883-4, 
$34,018  ;  deficit,  $3,036.  (V.  39,  p.  158;  V.  40,  p.  303;  V.  41,  p.  75.) 
■  •Ishtabula  &  Pittsburg.— Owns  from  Yoimgstown.  O.,  to  Ashta- 
oida  Harbor,  O.,  62-6  miles.  Organized  as  Ashtahnla  Youngstown  & 
Pittsburg  in  1870.  DefUiUied  and  property  sold  .-August  '21,  1878- 
Existitu;  company  organizeii  Sei>t.  25,  1878.  and  it  is  leased  by  Penn. 
Co.,  which  pa.vs  net  earnings  to  A.  &  P.  The  common  stock  is 
$958,591  and  preferred  $700,000;  par  nt  shares,  $50.  Gross  earninss 
In  1883,  $447,087  ;  net,  $163,403;  Interest.  $90,000.  Gross  earnings 
Ju  1884,  $387,187  ;  net,  $93,693  ;  interest,  $90,000. 

Atchison  Colorado  Ac  Pacific— Waterville,  Kan.,  to  Washington, 
Ran.,  20  miles;  Greenleat,  Kan.,  to  Lvgan,  Kan.,  155  miles;  Logan  to 
Lenora,  Kan..  25  miles;  Downs,  h  an.,  to  Ball  City.  K.au., '24  miles;  Yuma, 
Kan.,  to  Warwick.  31  miles ;  tnial.  254  miles.  The  road  forms  au  exteu- 
8ion  of  the  Union  Pacific  Central  Branch,  by  which  the  bonds  are  guaran- 
teed and  the  road  is  coulrolled,  and  the  whole  system  is  virtually  owneil 
by  Union  Piieiflc,  but  oieraled  by  Mo.  P.ao.  Stork.  $1,526,000,  of  which 
C.  P.  and  C.  P.  own  $920,500.    Rental,  is  $254,370  per  annum. 


Atchison  Jewell  Co.  Ac  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
*  Pacific.  Stock,  $202,800,  of  which  Union  Pacific  owns  $105,000.  Ren- 
tal is  $33,875  pi.'r  annum. 

Atchison  Topeka  4:  Santa  Pe.— r.See  l/a/).;— Line  op  Road.- 
.Maiu  Line  — .-Atchison  to  Kans.  .-state  line,  471  miles.  Owned  by  owner- 
ship of  sto"k,  the  Southern  Kansas,  -^O"  miles.  Leased— Various  branch 
roads  In  So.  Kansas  423  uules;  Kan.  State  L.  to  8.  Pueblo.  Col.,  149 
mUes;  Puclilo  to  RocUvale,  Col.,  37  miles :  La  Junta  to  N.  Mex.  State 
Line,  96  miles;  C(dorado  St.  L.  to  San  Marcial,  N.  .M.,  354  miles;  Lamy 
to  Santa  Fe.  18  miles ;  San  Marcial  to  Demiug.  N.  M..  128  miles:  Rinoou 
to  Texas  line.  58  miles;  coal  and  mineral  roails.  60  miles;  Las  Veg.as  Hot 
Springs  road.  6  miles;  Te.'cas  line  to  El  Paso.  20  miles;  and  Demi ng  to 
Silver  City,  N.  M-,  48  miles;  total  leased.  1,398  miles.  Total  operated 
directl.v,  2,375  miles-  The  road  owned  Jointly  with  the  Union  Pac.  103 
miles,  aud  that  owned  .jnintly  with  St.  L.  &  S.  F,  45  miles,  aud  the 
Sonora  system,  33't  miles,  controlled— are  not  embraced  in  the  miles 
operated.  The  total  mileage  coutrolled  is  2.799  miles. 

ORO.tJJiz.tTiON,  LE.iSES,  ifec— The  A.  T.  &  S.  Fe.  Co.  was  incorporated 
March  3,1863,  and  includes  the  .\tclu.son  ,&  Topeka  RR..  incorporated 
Feb.  11,  i8')9.  The  land  grant  was  received  b,y  Act  of  Kansas  Feb.  9, 
1864.  The  main  Hue  ot  471  miles  was  opened  Dee.  '^3,  1  ■<72.  The 
whole  system  outside  of  them  lin  line  is  nominally  under  different  cor- 
porations, ot  which  the  ownership  is  vested  in  tlie  A.  T.  ifeS.  F.,  .and  the 
roads  also  leased  to  that  Co.  anil  Interest  on  the  bonds  usually  paid  as 
rental.  The  Southeru  Kaus.as  and  the  Sonora  systems  ai-e  not  leased, 
but  are  controlled  by  ownership  of  the  stock.  The  A.  T.  &  9.  Fe 
Co.  has  issued  its  own  stock  and  bonds  to  purchase  the  stocks  and  bonds 
of  leased  aud  auxiliary  companies,  and  the  balance  sheet  shows 
$50, 1 60.613  so  invested;  besides  $3,013,000  bonds  o  wned,  against  which 
Atchison  Topeka  &  Santa  Fe  secur.ties  have  not  been  issued  The  fiscal 
year  ends  Dec.  31.    The  election  of  directors  Is  held  in  ApriL 

An  agreement  was  made  iu  Feb.,  1880,  with  the  St.  L.  &  San  Fran,  for 
the  joint  construction  ot  aline  to  the  Pacific,  under  name  of  Atlantic  <& 
Pacific,  and  iu  Aug.,  1884,  au  agreement  was  made  for  the  control  of  the 
Mo.jave  Division  (>i  the  Southern  Pacific  and  a  right  for  traffic  over  the 
Southern  Pacific  to  Sau  Francisco,  and  further  agreements  with  the  St. 
Louis  and  San  Francisco.  See  V.  40,  p.  473,  aud  also  Atlantic  &  Pacific 
and  St.  Louis  iSan  Franci  co  in  this  StrrPLEMENT. 

Stock  asd  Bosds — The  stock  has  been  Increased  rapidly  to  present 
figures  tor  the  acquisition  ot  the  auxiliary  lines  and  by  way  of  stock 
dl\'idends.  Dividends  have  been— iu  1879.3  percent;  inl880,  8I3;  in 
1881,6  cash  and  50  stock ;  in  1882,  6;  in  1383,  6;  in  1884,  6.  The 
range  in  prices  ot  stock  iu  Boston  was— in  1881,  9231.5414;  in  1882, 
78''9a96i8;  in  1883,  78®86i4;  in  1884,  5913980;  in  1885,  to  Aug.  21, 
64i4®794. 

The  land  grant  bonds  receive  the  proceeds  ot  land  sales  iu  payment  of 
interest  and  x)rini-ipal,  and  bonds  are  paid  off  accordingly.  The  A.  T.  & 
S.  F.  bonds  have  in  several  cases  been  issued  to  build  thi;  leased  lines, 
and  tlie  mortgage  bonds  of  those  lines  are  deposited  with  trustees  as 
security.  The  4I3  per  cent  bonds,  due  Oct.,  1920,  have  the  6  per  cent 
mortgage  bonds  ot  the  Rio  Gr.  .Mex.  &  Pac.  and  the  Rio  Gr.  &  El  Paso 
roads' as  secimty,  the  sinking  fund  being  m  per  cent  per  annum  rising 
to  3 19  per  cent  by  1910.  The  6  per  cent  bonds,  due  Dec.  1 ,  1911,  have  as 
securit.v  1st  or  2d  mort.  bonds  ot  a  number  of  the  proprietary  or  oon- 
trolled  railroads,  deposited  in  trust  as  collateral;  they  are  redeemable  at 
105  by  the  sinking  fund,  which  is  1  per  cent  per  annum  for  10  years  and 
2  per  cent  thereiatter.  The  5  per  cent  bonds,  due  April  I,  1909.  are 
secured  by  the  N.  Mex.  &  So.  Pac.  1st  mort.  73.  On  other  bonds  the 
interest  is  paid  as  rental.  Such  bonds  as  are  held  iu  the  company's  treas- 
ury, or  leased  line  bonds  held  as  collateral  tor  .any  of  its  own  bonds  given 
above,  are  not  included  in  the  above  amouuts  outstanding.  Interest  on 
the  Sonora  RR.  in  Mex  (262  miles)  1st  M.  bonds  i-^  guaranteed ;  those 
bonds  are  at  $20,000  per  mile,  of  which  $3,000  per  mile  are  owned  by 
the  A.  T.  &  S.  F.  Co.  The  Lea  v.  Top.  &  So.  RR.  bonds  at  4  per  cent  are 
.guaranteed  one-half  by  the  A.  T.  &  9.  F.  and  one-half  by  the  Union  Paciflo. 

L-VND  Grant— The  lands  are  in  Kansas  grante  I  by  Act  of  Congress 
March  3,  1863,  and  Knusas,  Fel).  9,  18  J4.  Laud  sales  iu  1884,  353,090 
acres  for  $1,186,027.  Oelug  au  average  of  $3  36  per  acre;  assets  De- 
cember 31, 1834,  $1,346,484  contracts  and  1.114,585  acres  yet  unsold. 

Operations,  Finances,  &c.— The  A.  T.  &  9.  F.  has  been  one  of  the 
most  successful  of  roads  built  into  new  territory,  where  a  monopoly  of 
business  has  produced  large  net  earniuis.  The  connection  with  the 
Atlantic  &  Pacific  took  effect  for  business  iu  Oct.,  1883,  aud  the  through 
line  to  San  Francisco  Oct.  1, 1884.  and  the  results  from  these,  as  also 
from  the  connection  with  Mexican  Central  at  El  Paso,  opened  through  to 
Mexico  Citv  iu  March,  1884,  remain  to  be  seen. 

The  report  for  1884  in  the  Chrdnicle.  V.  40,  p.  478.  said:  "  Hai1  it  not 
been  for  the  pool  balances  of  1883.  then  undetermined,  amimntiiig  to 
$211,663,  charged  against  the  receipts  t  -t  18-<1,  the  surplus  tor  the  .year 
would  have  been  $1,055.(350.  The  undetermined  pool  balances  for  the 
.year  1884  arc  estimated  to  be  less  than  $23,000."  •  •  «  ••  in  view 
"ot  the  general  CiUidition  of  business  through  >ut  th-^  couutr.v  and  the 
special  circumstances  affecting  the  Atchison  CJompanv's  Hues,  the  busi- 
ness (jf  the  year  caunot  but  be  regarded  as  sati-ifaotory ;  an  I.  had  it  not 
been  for  the  low  prices  of  grain  which  have  prevailed  the  last  few 
months,  the  earuings  wonld  have  shown  a  much  larger  increise.  Among 
the  special  circumstances  which  the  company  has  had  to  contend  with 
during  the  year  were  the  coal  strikes  anil  washouts."  *  »  *  'The 
large  increase  in  the  operating  expenses  for  1884,  as  compared  with 
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Sabscrlbers  irlU  confer  a  great  favor  by  giTiug  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

A.ich.  Top.  d- S.Fe—(OOHli)metl.)— 

Pueblo  &  Ark.  Val.,  Ist  (&  2a  on  148  m.)..  )  g  .  I 

Kansas  City  Bmpoiia  &  S.,  Istmort la* 

Cow.Sum.  &  Ft.  Scott,  Istmort f  §  a  1 

Marion  it.  McPlicrsou,  Ist  niort \  ^  S 

Florence  El  Dorado  &  W.,  Ist  M.,  gold  ....JO      [ 

LeavenwortI)  Topcka&  S.  W.— Istmort.,  ^a  guar. 

K.  Mexico  &  So.  Pac— Ist  M..  gold,  guar,  rental . . 

Sonora,  1st  mort..,  gold,  interest  guaranteed  

Soutbern  Kau.sas-K.C.  Law.  &  So.,  Ist  mortgage. 

Soutbem  Kansas  &  Western— Ist  mortgage 

Sumner  County  RE.— Ist  mortgage 

Ottawa  &  Burlington  RR.— let  mortg 

Atlanta  ct  Charlotte.— Stock  (guar.  5  p  ct.  by  rental) 

New  pref.  mort 

Mortgage  bonds 

Income  bonds,  registered  (not  cumulative) 

Atlanta  <t  West  Point— StocK 

Debenture  certificates 

Atlantic  <t  North  Oaro/ina-lst  mortgage 

.d/fa«(ic<«Pac.-lstmort.  g..W.  D.(s.f.)  $2.5,000 p.m. 

Income  bds.,  non-cum"tiTe,  ($18,750  p.m) 

Ist  RR.  &  land  gr.  bonds  on  Cent.  &  Mo.  Divisions 

Ist  laud  gi'ant  bonds  on  Central  Division 

New  Ist  mort.,  road  and  lauds,  Central  Div 

New  Income  bonds.  Central  Division 

Atlantic  <«  St.  ittwreiice— Stock  ($5.4.59,036  stg.).. 

1st  mort.  to  City  of  Portland  (sinking  fund) 

3d  mortgage,  sterling.  5-20  years 

^Augitsta  i£  Savanyia/t—StocVi 

'Austin  t£  Northwestern  ( /&r.)— 1st  mort 

Bald  Eagle  Fa((ey— Gon'lmort.,(8.  f.  $4,000  per  yr.i 


Miles 

Date 

Size,  or 

of 

of 

par 

Road. 

Bonds 

Value. 

134 

1878 

$1,000 

61 

1879 

1.000 

fi2 

1879 

1,000 

93 

1879 

1,000 

26 

1877 

1.000 

46 

1882 

1,000 

372 

1878 

1.000 

262 

1880 

1.000 

175 

1879 

^oo  &c. 

149 

1880 

1,000 

18 

1880 

1.000 

42 

1880 

1,000 

269 

100 

265  >s 

1877 

1,000 

265111 

1877 

1,000 

. 

1880 

500 

87 

1881 

100 

95 

1868 

.500 

560 

1880 

l,000&c 

102 

1880 

50  &c. 

99 

1871 

500  &c. 

102 

65 

1882 

1,000&C 

102 

1882 

50  &c. 

151 

«100 

150 

1871 

£100 

53 

100 

60 

1.000 

80 

1880 

1,000 

Amount 
Outstanding 


$1,942,000 

532,000 

798,000 

713,000 

310,000 

690.000 

4,425,000 

4.050,000 

2,940,000 

1,715,000 

230,000 

5011,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,232,200 

1,232,200 

190,000 

16,000,000 

12,000,000 

1,189,905 

796,629 

600,000 

450,000 

5,484,000 

787,000 

712,932 

733,700 

392,000 

384,000 


INTEREST  OR    DIVIDENDS. 


Hate  per 
Cent. 


7 
I'- 


7 

7g 

0 

7 

7 

6 

2>s 

7 

7 

6 

3 


6 
6 
6 
6 
3 
6 

6 
6 


When 
Pay'blc 


J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O 
J.  &  J. 
A.  &  O. 
J.  <Si  J. 
M.  *  S. 
A.  &  O. 
M.  &  8. 
A.  &  O. 
J.  *  J. 
A.  &  O. 
J.  &  J. 
J.   &  J. 

J.  '&".T. 
A.  <&  O. 
M.  &  N. 
At  Mat. 
M.  &  S. 
J.  &  D. 
M.  &  S. 
M.  &  N. 
M.&  N. 
J.  *  D. 

J.   &"j. 


Where  Payable,  and  by 
Whom. 


Boston,  Nat.Bk.of  N.A  m 

Boston,  North  Nat.  Bk. 
do  do 

do  do 

Boston.  Nat  B.N. Amor. 

Boston,  Am.I/n&Tr.Co. 

Boston,  Everttt  N.at.Hk. 

Boston,  Nat.  Revere  Bk. 

Boston,  Nat.  Union  Bk. 
do  do 

do  do 

do  do 

N.Y.  Central  Trust  Co. 
do  do 

do  do 

do  do 

Atlanta,  Ga.,  atTreas'y. 

do  do 

Company's  Olflce. 

New  York. 


New  York, 
do 
do 


London,  Gr.  Trunk  Kw. 


IiOndon,  Ur.  Trun  k  Rw 

Savannah. 
N.Y.,  Mercantile  Tr.Go. 
Phila.,F.Ius.Tr.&S.  L)ep. 


ifonrfs— Princi- 
pal,When  Due. 
5/ocA-s— Laat 
Dividend. 


July  1,  1905 

July  1,  1909 

Oct.    1,  1909 

Oct.    1,  1909 

Aug.  1,  1907 

July  1,   1911 

April  1,  1909 

Jan.  1,   1910 

Apr.  1,  1909 

Jan.  1,  1910 

Sept.  1,  1910 

April  1,  1909 

Mar.    6,  1885 

April  1, 1897 

Jan.  1,  1907 

April  1,  1900 

July  18,  1885 

1891 

1888 

July   1,  1910 

Oct.    1,    1910 

Nov.  1,  1891 

Nov.,  1901 

March  1,  1922 

June  1,   1922 

Mar.  15,1885 

Nov.  2,   1888 

May   1, 11891 

Juue  4,  1885 


Jan.    1.  1910 


1883.  calls  tor  special  o^pla'i.ition.  A  det;Hled  comparison  shows  that 
the  largi'.st  increase.  ^073.342,  is  in  repairs  and  renewal  of  track.  O' 
this  amount,  the  washouts  and  freshets  caused  an  expenditure  of 
$330, 380  in  excess  of  the  corresponding  expenditures  in  1883."  •  •  * 
"Of  tiie  main  lino  of  the  compaiy  from  Atchison  and  Kansas  City  to 
Pueblo,  Djminir  and  El  Pasiv  and  from  Benson  to  Gnaymas,  having  a 
mileage  of  1,6.)2  mil 'S,  1,543  are  laid  with  steel  rails,  and.  of  the 
auxiliary  roads,  214  miles  aie  laid  with  steel.  The  other  principal 
increase  over  18S3— namely,  $336,947—18  in  the  repairs  of  rolling  stock 
and  enginos.  In  1883,  the  expenditiifes  for  these  repairs  were  not  kept 
up  to  the  full  standard,  so  that  in  1881  the  charges  to  this  aecount  wore 
largely  Increased," 

For  six  mootlis  from  Jan.  1, 1885,  gro.ss  earnings  were  $7,227,256, 
against  $7,(346,815;  net  $3,114,928.  against  $3.535;910. 

A  summaty  of  tlie  annual  report  for  1884  was  published  in  the  CIIKON- 
ICLE.  V.  40.  p.  448.     Income,  etc.,  for  foui'  years  were  as  follows: 

Earnings,  Ac,  tor  two  years, and  general  l)alance  for  1 884, are  as  follows, 
these  statistics  iml>raciug  the  Atchison  Topeka  &  Santa  Fe  and  South- 
em  Kansas  systems  combiiiod,  but  nothing  of  the  Sjuora,  Atlantic  & 
Pacltic  or  roads  owned  Jointly. 

EGAD  AND  EQUIPMENT. 

1853.  1884. 

Total  miles  operated 2.219  2,374 

OPERATIONS  AND  FISCAL  RESCLTg. 

Operations—                                                                 1883.  1884. 

Passengers  carried.  No .      1,072,169  1,50-2,485 

Passengers  carried  one  mile 120.411,6)9  13j,412,09a 

Rate  per  passenger  per  mile 2»09  cts.  2'64s  cts. 

Freight  (tons)  move<l  2,240,430  2,7-^5.191 

Freight  (tons)  carried  one  mile 582,176,176  634,711,316 

Kate  per  ton  per  mile 2-009  cts.  l-88Jets. 

Earnings—                                                                      $  $ 

Passenger 3,"i02,S50  3,583,018 

Freight 11,6)9.191  11,916,453 

MaU,  express,  &c 707,297  762,412 

Total  gross  earnings 15,909,441  16,291,883 

Operating  Expenses- 

Mainten  mce  olf  way,  &C 2,216,574  2,861,236 

Maintenauce  of  equipment .*....      1,124,919  1,461,896 

Transportation  expenses 3,227,352  3,560,610 

Miscellaneous 673,722  670,856 

Taxes 410,319  421,378 

Total  operating  expenses 7,652,916        8,9.-5,976 

Net  earnings 8,256,525         7,315,907 

Per  cent  of  operating  expenses  to  earnings  . .  48°10  55-09 

ISCOME  ACCOUNT  FOE  1884. 


Receipts- 
Vet  earnings $7,315,907 

Rentals,  dividends,  Ac.        28,488 

Other  receipts 112,014 

From  land  grant  trust's.      188,281 


liisbursemetits— 

Rentals  paid $37,09  S 

Interest  on  At.  Top  &  8. 

F.  and  So.  Kan.  bonds.  1,812,541 

Interest  paid  as  rental..  866,'>55 

Interest  on  land  bonds..  188,281 

Dividends 3,414,736 

Rate  of  dividend 6 

Sinking  fundo 26  ),716 

Paid  to  other  roads 241,677 

Total  income S7,674,690  J     Total  disbursements . .$B,83o,707 

Balance,  surplus $343,983 

OENEBAL  BALANCE  DEC.  31,  1884. 


$ 

48,943,708 


Assets  - 
KR.,  bldgs.,equiii.,&c. 
Leased  reals  (see  con- 
tra)   11.819,000 

Stocks  &  bonds  own'd  54,418,352 

Accounts  receivalde..  2,317,557 

At.  &  Pac  RR.  acc'at.  1,723,214 

U.S.  Government 356,118 

Cash  and  bank  bal's.  1,112,482 

Materials  &  supplies,.  1,595,734 

Miacellaueous  items..  194,903 


56.913,2.50 

13,7.59.900 

34,3  !5, 500 

2,397,867 

9j3,T55 

11,819,000 

869,6  :o 

115,012 

5  10,  00 

591,295 


Liabilities— 
Stock,  At.  To  I.  &  8.  F. 
Stock  8  >.  Kansas  RE. 
Bonds  (see  SUPPLEM'T) 
Acc't«,  (fee  ,  payable.. 
Coups. .gold  preiu  .fid. 
Contingent  liabilities. 

Dividends 

Fue  Insurance  fund.. 
Renew,  i  impt.  aoc't. 
Suspended  aceouttts.. 

Laud  giant  trust 1,498,027 

Canceled  bonds 1,874,500 

Income  balance 6.883,610 

Total  liabilities  ..  12^,481,3  j6 
•  Tue  above  assets  are  exclusive  of  the  bills  receivable  for  sales  of  laud, 
$1,348,485,  and  the  value  of  1,111,586  acres  of  unsold  lands 

t  Southern  Kansas  stock  Is  all  owned  by  thi  At.  T.  &  S  Fe.  Co.  throujih 
the  K.  C.  Top.  &  W.  RR.  * 

-(V,  40,  p.  240,  208,321,330,362,393,437,467,478,479,503,553, 
«84;  V.  41,  p.  2.!,  16),  16-^.1 

Atlanta  &  Cliarlotto  Air  lilne.— (S«  Map  Rich.  <£■  Da«i).)-0wn8 

ft-oui  Charlotte,  N.  C,  to  Atlanta,  Ga.,  269  miles.    The  Eichm.  A-  Atlanta 

Air-Line  was  sold  undi^r  foreclosure  Dec.  5.  1876.  and  the  existing  c  ir- 

oration  was  formed  Feb.  27,  1877.    Ou  March  26,  1881,  tne  roail  was 

eased  to  the  Richmond  &  Danville  at  a  rental  of  $162,000  per  year, 

tqual  to  the  interest  on  debt  and  5  per  cent  on  stock;  If  gross  earnings 

&  C.  A.  L.  exceed   $1,500,000,  dividends  to  be  6  per  cent ;  and  if 


Total 'll!2,4Bl,366 


Gross  earnings  in  1882-83,  $1,074,. 
loss  to  K.    " 


they  exceed  $2,500,000,  7  per  eent. 

016:  net,  $397,174:    rental.  $166,50  1:   loss  to  H.  &  D.  $8.).325     In 

1-583  31,  gross,  $1.012,'i31;  n,it,  $338,731;  loss  t.)  R.  &  D.,  $127,769. 

Atlanta  &  West  Point.— Owns  fro;u  East  Point,  Ga.,  to  West 
Point,  Ga..  Similes;  loa.sed,  6ia  miles;  total  operated,  87 13  miles.  In 
April,  1881,  a  controlling  Interest  In  the  stock  was  purchased  for  the 
Central  Georgia,  and  a  stock  dividend  of  lOj  per  cent  was  afterward 
declared  In  debenture  oertitteate.s.  Gross  8,ai-n'a  In  18  34-85,  $110,2  J2:  net, 
$173,079;  In  1883-84,  gross,  $112,610;  net,  $133,378. 

Atlantic  A:  NortirCarollna.— Owns  fr.miMoreheadCity  toGolds- 
boro.  95  miles,  and  operates  the  .Mulland  No.  Car.  Ry.  from  Go'ldsb  iro  to 
Smithlleld,  22  miles.  Gross  earniniis  in  188  i-Sl,$  146,324;  net,  $50,482. 

Atlantic  &.  Paclflc. -Tills  corporati<m  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  Tile  Western  ilivlsion  is  from  Islota,  near  Albuquer- 
que, on  Atch  Top.  &  Santa  Fe,  to  Bit;  Colorado  River,  5  iO  miles,  where 
it  meets  the  line  to  Mojave,  California,  leased  by  this  Co.  in  1881 
from  the  Southern  Pacific  of  Cat.  Through  line  fr.nu  .ilbu-iu^rque  to 
Moj.ive  began  Oct.,  18  i4,  but  the  A.  &  P.  to  (Jnioi-ad  1  Elver  was  opened  for 
traiHc  Oct..  188.3.  Also  the  Central  Div.  Hiiisliod  from  Seneca,  Mo.,  to 
Red  Fork  In  the  Indian  Tcr  .  102  miles.  Is  proieoted  westward  to  a  Junc- 
tion with  the  Western  Division.  The  Centr.il  Division  Is  at  present  oper- 
ated by  the  St.  Louis  &  San  Francisco  Railway  Co. 

By  the  "tripartite 'a„'reeiuent  of  Jan.  31,  1880,  the  Atch.  Topeka  & 
S.  F.  and  the  St.  Louis  &  S.  F.  guaranteed  25  per  cent  of  the  gross  earn- 
ings over  their  lines  ou  business  to  and -from  the  West.  Div.,  provided 
Its  own  eai-nings  were  insnllicient  to  pay  coupons,  and  the  advances  so 
ra.ade  constitute  a  loan  to  be  repaid  by  the  A.  &  P.  with  Interest.  The 
stock  anthoi-ized  Is  $100,000,000,  and  Issued  $54,a  10,301  (par  $100), 
of  which  $11,302,000  is  owned  uy  the  At.  T.  &  S.  F.  and  the  St.  Louis  & 
S  F.  C(mipanles  equally,  and  deposited  In  trust  tor  thirty  years.  The 
stock  Is  classed  thus:  Western  Div.,  com.  stock,  .$31,750,000';  Cent,  and 
Mo.  divs.,  com.  stock,  $j,660,300,  prof..  $11,400,0)0.  The  old  pref. 
stock  h.as  no  preference  over  the  A.  &  P.  West.  Div.  stock. 

The  Sonthei  11  Pacific  built  east  to  meet  this  road  at  the  Colorado  Elver. 
andin  August,  1884,  the  242  miles  of  road  from  .Mojave  toTiie  Needles, 
on  the  Colorado  River,  was  sold  to  the  A.  &  P.  Company  tor  $7,271,- 
100,  paya'ile  in  .K.  &.  P  Ist  mortgage  bonds,  at  par.  issued  on  said  242 
miles,  but  "  shiuld  the  bonds  or  their  prooee  Is  be  less  than  the  pu '-chase 
jirlce  the  difTcn-nce  is  p.iyable  in  money."  (This  diflferenoe  In  cisli  was 
$1,211,850  abiive  the  par  value  of  bo-jus  issued  to  the  South'n  P.vclfto.) 
Until  clear  title  t)  this  piece  of  r,)vd  is  given,  the  A.  &  P.  takes  posses- 
sion and  pays  6  per  cent  per  annum  on  the  $7,-!71,090.  The  same 
negotiation  gave  a  right  by  contract  to  run  through  trains  to  San  Fran- 
cisco over  the  Southern  and  Central  Pacific  lines  on  payment  of  rental 
either  on  a  mileage  basis  or  at  3  percent  per  annum  ou  f  40,000  per  mile. 
See  V.  39,  p.  208;  V.  40,  p.  50. 

The  lancl  grant  claimed  under  the  old  Atlantic  &  Pacific  charter 
of  July,  1866,  is  25,600  acres  per  mile  in  Territories  and  12,800 
acres  in  St.ates.  The  total  lancl  grant  on  the  whole  road.  If  con- 
structed as  under  the  charter,  would  be  42,0.10,000  acres;  on  the 
West.  Divi-ion  upwards  of  14,000,000  acres  in  New  Mexico  and  Arizona 
have  been  earned  by  constructiou,  and  in  the  Iiiilian Territory  2,600.000 
acres  more,  the  bes'  oT  these  lands  being  well  adapted  for  grazing.  "The 
proceeds  of  sales  ot  the  company's  lands  bar  ii  so  far  h>en  app'ied  ropay- 
ment  of  inter.'st  on  A.  &  P.  bonds  or  the  inn  Is  have  beoi  coiveyeil  in 
trust  to  the  Atchison  and  San  Fi-ancisco  companies,  and  about  6,000,000 
acres  have  b -cu  so  disposed  of.  Sio  Cim  inici.e,  V.  40.  p.  .49.  The 
first  mortgage  bon  Is  m  ly  b  s  drawn  and  p.ald  off  at  1 10  with  proceeds  of 
land  sales.  They  are  receivalile  at  par  In  payment  for  land.^.  A  map  of 
the  land  grant  was  published  in  the  Cub  >nici.e,  V.  36,  p.  4(58. 

The  Income  account  for  188  1  was  in  V.  40,  p.  49,  but  this  showed  prae- 
tieally  nothing,  as  the  Mojave  Division  was  not  operated  till  Aug.ist. 
1881,  and  the  trartic  coiiti-acts  and  rebates  did  not  appear  in  this 
account.  The  detlcit  in  Income  to  pay  interest  is  made  up  by  the  Atchi- 
son and  San  Fr.tnciseo  companies. 

II  C.  Nutt,  President,  Boston.  The  following  directors  were  elected 
May,  188  5:  llniry  C.  Nut;,  W.  C.  Stroaj,  I.  1  Burr.  C  P.Cheney, 
A.  W.  NIckcrson,  Walter  L  Frost,  Geo,  O.  Shattuok,  L.  C.  Wade,  of 
Boston :  Jesse  Sligman,  C.  P.  Iliiutingt  m,  Edwin  P.  Wlnslow,  Briee 
Gi-ay,  Wm  F.  Buckley,  of  New  York.  (V.  39,  p.  21,  70,  127,  208,  263, 
349,  381;  V.  40.  p.  27,  84,  624,  651,  703;  V.  41,  p.  22,  40,  189. 

Atlantic  &  St.  I.ai*^rence.—0.vns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (anil  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  yca"s,  August  5,  1853,  at  a  rental 
equal  to  bond  Interest  and  0  per  cent  on  stock.  The  bonds  to  city  of 
Portland  are  now  provided  for  by  accuinniiHatious  of  sinking  fund. 
The  Grand  Trunk  RR.  owns  tlie  1st  mongaae  bonds.  Gross  earnings 
in  1883-81,  $1,007,132;  net,  $175,411.  Gross  In  1882-83.  $1,017,284; 
net, -lil  56,072 

Ansnsta  &  Savannah.— Owns  from  Millen  to  Auscusta,  Ga.,  53  m. 
Leased  to  Central  of  G:i.  (or  -»"3,000  per  annum.    Has  no  bonded  debt. 

Austin  &  NortliM'estera.- Line  of  ro.ad,  Austin.  Tex.,  to  Buruet, 
Tex.  60  miles.  Opened  Jan.  1 ,  1882.  Has  a  lanl  grant  of  600,000  acres. 
Stock,  $600,000.  J.  \.  Rhomborg,  President,  was  appointed  receiver 
Oct.,  1883;  road  sold  In  foreclosure  June  3, 1883.  Grcssearuiugsin  1884, 
$71,35S;  net,  $1,514.     (V.  40,  p  303.) 

Bald  Easrlc  Valley.— O.v  is  from  Vail  Station,  Pa.,  to  Lockhavca 
Pa.,  51  miles;    braueh,  Milesiiurg,  Pa.,  to  Bolletonte,  Pa.,  2 "a  miles 
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»nb»erib«r»  will  eonlter  >  great  Ikror  by  glvlm  immediate  notice  of  anr  error  dlacovered  In  tbeM  Table*. 


DE8(«IPTrON. 


Forexplunittlon  of  ooliiiim  lipmliiiKH.  Ac,  8o«  note« 
oil  llrst  pHKo  of  tiiliU'H. 


Bjllimore  <f  Ohio—Stook 

Pn^forrtMl  ntook 

Loim  iliir  111  1880,  cxtciulcil  . 
LoHii,  1  '*.'■):( . 


i-lim- 


do     l^*70 
Bnllliiioi'c  I" 
Sterllnir  iiii>i 
etoiUritf  liiiii 
Purrlmsrof  ( 

liond.s  il*ufl< 

NorlhWCNtr: 

BoikIh  to  St. I 

StorlliiK  nio[ : 

Boiiil.i.  pilcl  (I'liis 
Batlimnre  tf  I'niinnuc 


«'*oo,ooo.  sink,  funa 

">,  Kink,  fund 

iiiK  fniKl 

.    .     ..lutiiL'  fninl  

iriillsv.  i;|{  i]i;iV!ilil(>$.lO,OO0y'ly) 

.4lT,:.iuiMl''.o.  .vi'h.iKlHoollafl) 

I'M-  r.tniH'h  hoiiils  collaUtral).... 
:i(l  inortsiige,  1855-85... 

111(1 

!'iiiiii<li'l|ililit  Brunch    

.V  ( 'oiiiicllKVllle  b'dn  coUat'l). 
-1st  ,M  (tiiiim>l)i;ol(l,a.  f.  Ip.c. 

lal  iiiort.,  road,  a:o1(I,  <mmii)')ii,  s.  f.  1  per  cent 

2(1  niorlk'airc.  iiu!oni(>.  road  and  tunnel,  reg 

Berfh  Cnek  (Uearjield  tt  s.  IF. -Stork 

BellerilUit  Et  D->ruao~umat.g\uir.St.l,.A.&T.H.) 

2d  niort  ;;ai;o 

Belleritieii  Simlh.  III.— lattl.  (Int.  A  B.f.  guar.) 

Bells  Gitp.—IM  mortffncre 

Extension  1st  itiort^aure „ 

Consol  niort.  ( for  $.').">0,0<)0) 

BelTulerr  /><•/.— l«t  iiiort.  dno  1877,  extended,  guar. 

3d  iiinrtKaKt' lionds  of  1857  (now  2'1) 

Ponsol.  iiKirtffaiioof  1876 

Fleiulngton  Kli.  mortgage  bonds 

BetmiHj/lon  it  Itulland—lst  mortgage ; 

Berfc»/tire— Stock 


Mllca 

of 
Riiful. 


I,0.'i0 


411 
421 


263 
104 


150 
1^ 
90 
92 
82 
52 
52 
56 


64 
64 
67 
12 
59 
22 


Dale 

of 
Bondii 


1853 
1870 
1855 
1872 
1874 
1875 
1877 
1879 
1855 
1878 
1883 
1885 
1871 
1871 
1876 

i880 
1880 
1866 
1873 
1875 
1883 
1877 
1857 
1876 
1876 
1877 


Hlio,  or 

Par 
Value. 


9100 
100 


£100 
£200 

«200 
1,000 


£200 
1,000 
1,000 
1,000 
1,000 
50 


1,000 


1,000 
500 
1,000 
1,000 
1,000 
100 


Amount 
Ontntamtlng 


«14,7»2,.5(l« 

S.OOO.OOO 

577.500 

1,710.000 

2,092.588 

2.f>7r,.O(>0 

7,427.01  i 

8,432.000 

0OU,O(M) 

7,431.210 

8.000,000 

140,000 

366.000 

11.616,01)0 

10,000,000 

1,500,000 

3,000.000 

2,000,000 

5,000,000 

220.000 

330.000 

1,04 1  .<M)0 

250,000 

100,000 

20».000 

1,000,000 

745,000 

1,200.000 

250,000 

475,000 

600,000 


rUTERMT  OR  DIVIDENDa. 


Rate  per 

Colli. 


5 
3 
4 

e 

^- 

6  8. 

6 

6 

4>«K. 

^- 

■7' 
6 
8 
7 
6 
6 
6 
6 
7 
6 
7 


When 
Payable 


U.  A  N. 

J.  A  J 
J.  A  J 

A.  A  O. 
M.  A  8. 
J.  A  J. 
M.  A  8. 
•H.  A  N. 
J.  A  J. 
I.  A  D. 
A.  A  O 
J.  A  J. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.  A  J 
A.  AO. 
J.   A  J. 

J.  A  J. 
F.  A  A. 
A.  A  O. 
J.  A  J 
F.  A  A. 

J.  AD. 
F.  A  A. 
J.  A  J. 
J.   A  J. 

M.  A  N. 

q.-j. 


Where  ParaDle,  and  by 
Whom. 


Jumdt—Pnaei' 

pal.  When  Due. 

atotk»—Umt 

Dividend. 


Baltimore,  Oflloe. 

do  do 

do  do 

do  do 

rx)nd'u.  RarlngBro*  AOo 

Kaltliiiori',  onine. 
|y)iidon.,I  S  MorgnnACo 
UmkIoii,  i.H.MorganiCo 

Haltliiion'.  Olllfo. 
l.on  l.,l:nrliiglii'oH  AC'o. 
B»lt.AN.Y.,l).  .M  AC'o. 
Bait.,  Bidt.AO.RR.  Co. 

do  do 

lx>ndon.  Brown,  S.  A  Co. 

New  York  Agi^noy. 

London  or  Baltimore. 

Baltimore. 

do 


N.Y.8t.L.A.AT.H.  RB. 

do  do 

N.Y.St.  r-.A.  AT.  II.  RR. 

PUil,Ca8»att.Tuwu.ACo. 

do 


Mo/  10,  ISBS 

Jan.,  1886 

At  wIlL 

1885 
Har.  1,  ISOS 

1800 

Mnh.  1,   180? 

May.  1910 

1^8(1-1900 

Junn  1,  102'7 

April  1,  1910 

1885 
July  1,  1888 
April  1,  lO.ri 
Feb.  1,  1925 
July  1,  1911 
April  1,  1911 
Jan.    1,  1915 


Philadelphia,  Pa.  RR. 

do  do 

Treasurer.  Trenton.N.J. 

do  do 

N.Y.,  Union  Tru«t  Co. 

Stockbridge,  Treasurer. 


I 


July,  1,  1910 
Aug.  1,  1920 
Oct.  1,  1896 
July  1,  1893 
Aug.  1,  1905 
April  1.  1»11 

1902 

1887 
Jan.   1,  1916 
Jan.    I,  1016 
Nov.  1,  1807 
July  1,  1885 


Snowshoo  to  Sugar  Camp.  26'a  miles;  total  operated.  SO  miles.  Opened 
Decenilier  7,  1864,  and  lc>a.'<ed  to  Ppnnsj-lvanla  Railroad  Company  tor  00 
years.  The  liraiieli  is  tlie  pio|>ertv  nf  the  Ics.sors.  Rental.  40  per  eciit 
of  jrross  eanitiigs,  and  In  18SI  was  1)1204,283;  paid  iuteiest.  $23,487.  and 
divldendB  (10  per  eeut),  $83,005.  In  Frb.,  1885,  5  per  cent  paid.  Stock 
Is  $ii3.">.000  (par  $.'iO),  and  dividends  are  paid  according  to  eaminjrs. 

Baltimore  A  Ohio— (A^e  Ifop).— LINE  OF  ROAI>— The  B.A  O.  system 
eniliraees  ro:ids  in  Md.,  Va.,  Penii..  Ohio,  Inn.  and  111.,  which  are  clearly 
shown  in  the  acoompan.ving  map.  By  means  of  tiie  Mariitta  A  trin- 
cmiiati,  via  Pai kei-sburg,  the  road  has  a  direct  route  to  Cincinnati. 
The  n.  \  O.  miieage  is:  Bait.  1,0  Wheeling  (main)  37s)  miles;  Braiiche,-i— 
To  Locust  Point  .">.  Camden  cut-olTl,  Junction  to  Fredcricl!  City  3.  I'olut 
of  Kiick,-*  to  Washington  43.  Curtis  Bav  Branch.  5  miles,  Wnsliirigtou.  I'a  , 
to  Pittsburg.  Pa.  (nniTow  guage),  38  miles.  Bridges  3;  total  owned,  47H ; 
braneliis  iea.sed— Hyattsville  to  Sheplierd.  Aid.,  13,  Winchester  to 
Hari>crs  Ferry  32,  Winchester  to  Strasl)iirg  IS),  Strasbnrg  to  Harri- 
sonburg .'lO ;  total  blanches  leased,  114;  total  B.&O.  main  and  briuiclies 
553:  leased,  controlled  and  operated— Relay  House  to  Wnsliingtoii  31, 
Grafton  to  Parkersli'g.  W.  Va.,  104,  Wheeling  to  Washington,  Pa..  32, 
Pittsburg  to  CiiiiilieiIaiid,Md..  150,  Berlin  Branch  RK  i).  Mineral  Point 
to  Johiistiiwn  46.  Weaverfn  to  Hageistown,  Md.,  24,  Harrisonbiirsr  to 
Staunton  21!.  liniadfoid  to  Mt.  Pleasant,  Pa.,  10.  ConncUsviiio  to  Uniim- 
towii.  Pa.,  14.  Bellaire  to  Colnmlnis.  O..  137,  Sandusky  to  Newark.  O., 
116.  Pittslmrg  So.  RR.,  53,  Newark,  O.,  to  Shawnee,  O.,  44,  Chicago  Junc- 
tion, O.,  to  Illinois  Junction.  111..  263;  total  leased,  Ac,  1,0.")!) ;  t0t.1l 
operated,  1.650  mihs.  Th^  B.  A  O.  is  constructing  a  lateral  road  from 
near  Baltlinme  northward  to  lie  known  as  tlie  Philadelphia  branch.  It 
will  connect  with  the  Bait.  A  Phila.  Railroad  now  Ijeiug  built  tlirongh 
the  Slate  of  Delaware,  by  way  of  Wilmington,  and  so  ou  to  Philadelpiila. 

Orc..\n1z.\tios,  Leasks.  Ac— Tlie  cori)oratlon  was  chartered  in  Mary- 
land Feb.  28,  18-7,  and  in  Virginia  Maicli  8,  1827.  First  section  opened 
May  24,  1830.  The  company  was  assisted  by  loans  from  the  City  of 
Baltimore.  The  relations  with  the  auxiliary  braiiohes  and  leased  rouds 
areemuplex,  biitthe  B.  A  O.  yirtiiaUy  owns  nearly  all  of  these  east  0 1' 
the  Oluo  River,  and  tlie  total  oliarges  fo  ■  rentals  and  guarantees  are 
mo»lenite.  In  .  SSl  the  stocks  and  iionds  of  allied  companies  held  were 
f  .il,7Sil,'i0O  (or  which  *7.71 1,000  weie  held  by  trustees).  The  company 
has  lieeu  exceptional  in  not  increasing  iu  own  stock  or  liouds  tor  new 
proi>erti"8  a.ciiiired,  and  lind  a  siiipliis  to  credit  of  lnc(»ne  account 
Sciii.  3(1,  1884,  of  $i7,703.79<i.     Fi.scal  year  ends  iiept.  30. 

8to(;ks  and  Bonus— The  pref.  stock  caiTies  6  i>er  cent  dividends  only. 
The  conmion  stock  has  paiil— in  1877.  8  per  cent ;  in  1878,  8  in  stock  ■  in 
1879.  •)  stock  and  4  cash;  1880.  9;  1881,10;  1882,  lO;  1883,10;  1884, 
10.  The  range  in  prices  of  common  stock  in  Baltimore  in  1881  was 
1833210;  in  1882,  1003202;  in  1883,  li)2i23205;  in  1884,  1679109; 
In  1885  to  .\ug.  21,  IGfiiiialSO. 

The  Uaitiiiiore  A  Ohio  direct  bonds  of  1879  on  Parkersbnrg 
Branch  are  secured  by  deposit  of  mortsnge  on  that  road.  The  sterling 
mortgage  of  1883  is  made  to  William  F.  Burns,  Joliu  Gregg  and  T.  Har- 
rison Garrett,  trustees,  and  are  secured  also  by  plcdffc  of  £  1  .(100,000  Ut 
mort.  bonds  of  the  Bait.  A  Phila.  RB.  (Md.  Stale  line  to  Phila.)  The 
bonds  of  1877,  due  1927,  are  secured  by  the  mortgage  bonds  of  the  B. 
O.  A  Cliic.  roads  deiwslted  as  coUater.il. 

The  B.  A  O.  bonds  of  IXS.-j  are  secured  by  .$10,000,000  2d  con^ol. 
bonds  of  Pittslmrg  A  Counellsville  BR.,  deposited  with  Union  Tiuat  Co. 
of  N.  Y*.  as  trustee. 

Opi:rations,  FiNMN-CEg,  Ar.— The  flscalyear  ends  with  Sept.  30,  and 
for  1883  84  an  al)stract  of  the  reiiort  was  given  in  the  CUKONici.E,  Vol. 
39,  page  579.  Tile  reports  do  not  co:itaiu  a  complete  stalement  show- 
lug  the  earnings  of  all  the  lines  on  freight,  passenger  and  other  biisl- 
aess  separately.  Tlie  income  accoimt  of  tiie  B  A  O.  RR.  Co.  showed  a 
balance  of  .■til,'.l4(»,316  for  the  year  1883-81,  alter  paying  all  charges  and 
10  iier  cent  dn  id.  nils  tm  its  stock,  which  Ijalauce  added  to  that  of 
prior}  cars  made  the  total  surpims  account  i(ll7,70.i,796  The  income 
account  for  the  year  eiidiug  Sei.t.  30,.1884,  was  as  follows : 
Net  earnings  from  tiaiisiMirtatiou So,237  711 

Receli'ts  from  other  sources—                                                     *  ' 

Dividend  of  10  p.  c.  for  year  on  Wash.  Br.  stock...  8102.800 
Hoii.TO  rents  received  during  Hscal  year  ...                      20  679 
Increment  from  sinking  luud,  W.  C.  A  P.  L.  RR...         5,865—    129,341 
Avaiialde  revenue $5,367,080 

DlyliTeiids  lOpercent. $1,478  385 

Interest  and  taxes $3,692,621 

Less  casli  rcc'pts  A  net  caru'gs  of  B.  di 
O.AC.RKandL.ErloandO.O.divs...    2,018,328—1,674,292 


The  tonnage  of  through  merchandise  East  and  West  wag  as  foUowB  la 
each  of  the  past  ten  years  :  1874,  752.2.56  ;  1875,  872.101 ;  1876,  1,003, 
393  ;  1877,  1.047.045;  1^78;  1.119,499;  1879.  l,42'i,(;29;  1880.  1.980, 
397:1881.2.014,110;  1882,  2,043,227;  1S,S3,  2,108,325;  in  1883-4 
2  2:5,2.'52ton8. 

The  gross  and  net  earnings  of  the  main  stem  and  its  branches  and  of  the 

othei  divisions,  fc-  the  last  tlscai  year,  as  compared  witn  1882-83.  were: 

. — Earnings,  1882-83—^  — Earnings,  1883-84.^ 

Gross.  Net.  Gross.  Net. 

Main  stem,  etc 81 1 ,579.839  $5, 132, 183  $11 ,506.9.58  $5,237,742 


Washington  Branch 
Parkersbnrg  Branch  . 
Central  Ohio  IJiyi..,ion. 

I-ake  Erie  Division 

Chieairo  Division 

Pittsburg    Division 

Wheeling  Pitts.  A  Bait. 

Pittslmrg  .Southern 

New'k  Somerset  A  Sl'le 


346,!i03 

738,527 

1.103.838 

9H9,128 

1.878,167 

2,813,172 

72.0(10 

43,787 

164,781 


222, -.'47 

2(10,061 

387,788 

291.781 

573.503 

1,47=274 

32,0.0 

8,450 

19,511 


33.1,944 

643,164 

1,169,773 

1,016,508 

2.0i6,8-0 

2,291,x27 

14l,s9fi 

112,125 

168, i32 


180,331 

141,723 

370.038 

261,700 

488,988 

1,042,132 

13,621 

16,068 

757 


Totals $19,739,137  $'=,705,'»23  $19,436,607  $7,760,300 

The  aggregate  working  expenses  of  the  Main  Stem,  with  all  brnncbes 
and  divisions,  were  t;0  07  per  cent  of  the  whole  gross  revenue  in  1883-4, 
against  55-89  per  cent  the  preceding  year.    Results  of  operating  all  lines 
owned  and  controlled  tor  the  live  years  1879-84  ; 
Y^ears.  Gmss  Earnings.         Operating  Expenses.      Net  Earnings. 

1880-81 $18,463,877        $1 1.390,479=61  69  p.  C.  $7,073,398 

-^  10,92!l,213=59-44    •'  7,454,662 

11,034,014=5.5-89    "  8.705,823 

11.676,307=60  07    "  7,760,300 

682,732;  V.  40,  p.  181 .  453.  541,  763.) 

__ -Owns  from   Baltimore.  M(l.,  to    South 

End  Long  Bridge,  Va.,  43  mil.  s  ;  and  from  Bowie  to  Pope's  Oeek,  49 
miles  :  total.  92  miles- including  tunnel  In  City  of  Baltimore.    The  road 


1881-82 18.383.b75 

1882-83 19,739.837 

188.3-81 19,430.607 

— ( V.  39.  p.  209,  568,  579.681 
Baltimore  Sc  fotomac. 


Ground  rents  

KcuUtl  of  Winchester  A  Potoma<'  RR. 
I>o  Winchester  A  Strasbnrg  RR 
Do  8tra.slmr-'  A  Ilairismib.RR. 
Do       W.CityAPt.  l>ookont  RR.. 

StraitsvUle  Division,  lo-at 

Central  Ohio  Division  loss '.'" 


$27,000 

5.2'29 

89.2.-.0 

30,000 


34,028 


157,479 
32  782 

49,'802-3.426,770 
....  $1,940.31  i 


Bahmce,  credited  to  protit  and  loss 

An  alistniet  of  tbe  last  anniiai  report  is  given  in  the  ChiVonici.k.V.pI 
St,  p.  57.',  and  contains  ih.r  following  rem. r.i8:  The  aigrojate  ot  coal 
and  coke  transiiorted.  Includiag  all  dlvHi.ms.  W;i8  6,39 .',67..  tons,  show- 
w,fi',"i!'i°"",.'*-r.-"r,')>"l  >■"'»■•  ()f  715.838  ton*,  au.l  an  increase  compared 
Of  2  003  819 1'  "'  1,853.048  tons.  aua|with  1880 


is  controlled  by  the  Pennsylvania  Railroad  Co.,  and  llrst  mortgage  bonds 
guaranteed  by  Pennsylvania  and  Northern  Central.  Capital  stock, 
$3.553,2.50.  Gross  earnings  in  1883,  tl,;5<l,419;  net,  $347,128:  proflt 
over  inter.  St.  A.v.  $7.i.282.  In  )88t  gross  earnln.s.  $l,22l,r)72:  profit. 
.•»58,527.  Forflrstsix  months  of  1885  net  earnings  were  $251,170, 
;ig,ii  St  $l(i,.Ti8in  l«-»l.     In.-oi.i.- b  ■■ids  wliolly  hel.l  iiy  Penn.  KK.  Co. 

Beccli  Creek  Clearfield  A  S.  ^V.— Jersey  Shore,  Pa.,  to  Anson- 
ville  Junction.  I'a..  67  miles;  bianche-i  to  Phllipsbuig.  to  tnin.w.  djo., 
15  miles;  total.  82  miles.  This  is  the  company  in  whicli  the  .Messrs. 
Vanderliilt  and  others  were  inti-rested.  and  which  was  to  be  sold  in  1885 
lothePenn.  RR.  Co.,  as  per  circular  (pioted  in  Ciironici,k,  V.  41,  p. 
103,  by  the  tci nis  of  which  the  le  n.  RR.  offered  to  purchase  6  >  per 
cent  ot  the  stock  an  I  guarantee  4  |.er  cent  per  annum  on  bon.ls  to  be 
is.<u.  d  nor  evceeilin,'  a  lot  1  .it  $3,'  00,000.    (V.  41,  p.  103  ) 

Belleville  A  Kl  Dorado.- An  extension  of  Belleville  A  80.  Illinois 
fi-oiu  Dii  t^uoin  to  Kl  l.)(ua.io,  52  miles,  and  leased  to  St.  L.  Alt<m  A  Terre 
Hatite.  Rental  30  jier  cent  of  gross  earnings  uu  to  $2,oOO  per  mile,  and 
15  per  cent  (m  all  ali.ive  that  amount.  Rental  rece.ivi-d  for  lo82, 
$22.JOO;  for  188:-1,$  1.5.6  :S;  for  '  8S4   $,  5.171.     Stock,  $1,000,000. 

Belleville  A  Southern  Illinois.— Owns  from  Helloville.  111.,  to 
I)niinoiii,lll.,.i(iniiU».  It  was  leas.-il  (jct.  1. 1866,  to  the  St.  L.. ills  Alton  A 
Terre  Haute  Railr.tad  Co.  Ltnise  rental  40  is-r  cent  of  gross  earnings 
up  to  $7.(K)0  per  mile  (exia-pt  on  coal.  Ac).  30  per  cent  above  .$7,000  and 
np  to  $14,IHS)  per  mile,  and  20  iieri^utiin  any  exiwssof  $I4,0(X)  iM<r  mile. 
RtMital  for  1882,  $107,900;  for  18S3,  til67,719;  for  1884.  $1  -,799.  In- 
terest on  bonds,  and  sinking  fnnd$.'>,000  ler year,  guaranteed  by  lessees. 
Common  st(«(^k.$t:)0,()0();  pref.  8  per  cent  stock. $1.275,l>0i),  nou-eumu- 
lativc  Dividends  on  preferrcl  stock  past  four  years  have  beeu— 5'fl 
in  1884;  6I4  in  1883;  5i<a  in  188J:  mj  in  1881. 

BellH  Gap.— Bcllwo Mil,  Pa..  to  Irvoiia.  Pa.,  2"  miles.  Gross  earnings 
in  18^4,  $133,94  1  ;  not.  .Tb8,729.  iulere,-t  paid.  .$37,022;  civi.lemls, 
.t8.">,.'i0<);  mis  ellai. eons,  $1I,..0  •;  d.lii  it,  $7,309.  Jan..  ih83.  s.rip 
dividend  of  15  per  cent  was  deel  ir-doii  stock  (.$3.>i  1,000).  Of  theconsol. 
morlgag.!  $;i.i0.oO(i  is  r.servid  to  retlr,'  piior  issues.  St..eK  was  in- 
crcascd  in  ls^3  to  .$5,").),(i00.    CIlis.  F.  Ber«iud.  Pies.,  Philiul.  Ipliia. 

Belvldere  Delaware. — Owns  troin  Trenton,  N.  J.,  to  .Manunka 
Chunk,  N.  J.,  67  miles;  .Hiiiham  Cut-oll.  1  mile,  Flemingum  RR..  12 
miles;  total  oiierated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7,  1876.  by  which  oiM'rate.l  as  their 
Bclvidere  Division,  and  not  earnings  paid  over  as  rental.  In  Feb  ,  1885, 
the  Flemliigton  RR.  (^o.  Wis  ai.  rge  I  iu  tuls.  Tne  llrst.  secmd  and 
third  bonds  lue  guaranti;ed  oy  the  Unite  I  Co.niiuu.'-B.  In  188  1  net  earn- 
ings were  .$.168.. oil,  and  inteivst  payments  Si6s,9o0.  In  1884,  net. 
$.'>2<),409;  lu^.  .$263,5  ,3.  Capital  slock,  $l,150,00u;  par  of  shares,  $50. 
-(V.  41,i>.  215.) 

Benulustuu  A  Rutland. —Owns  from  Rutland  to  Bennington, 
Vt.,  57 miles;  Oiaiii'li,  .So.  ,1,'Uiiiiigtou  tu  New  York  state  Line, 2  miles: 
total,  .59  miles.  Chartered  as  West.  Vermont  in  1845.  and  e<mmdidatc(i 
in  Harlem  Extenslim  111  1870.  Since  Sejit.  10.  1877.  the  Vernionl  division 
(as  above)  operated  by  the  ii-<a'gaiii/.ed  Reniiiiigt<m  A  Riillaiiit.  Stix^k 
$1,000,000  aiithorl/.eil  (par  $.>()).  and  .f5i).,0OO  Issue  1.  an.l  bmnls  $475,- 
000.  In  188i  gross  earnings  $2.I.~>.9I6:  net  $4:<.593;  In  1834,  gros* 
$2  0  621:  net.  $1,724.     2  jH'r  iHMit  tlvnlend  paid  Dee.,  1«83. 

Berkshire.— Owns  from  Couneetieiii  State  Line  to  \Vest  Sto(}k- 
bridge,  Mass..  22inii(»s.  Leased  in  (Ka-petiiity  to  llousatonie  Railroad 
Compauy  at  7  pisr  ut.  ou  capital  sUiek.  $iioO.OOO.  Lessors  (lay  taxes,  Ac, 
and  lor  this  reason  the  <iuartcrl>'  dividend  duo  iu  Oct.  is  usually  omitted. 
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Subsoriben  wtll  eonfkr  •  (reat  (kTor  by  gtirUka  ImNMAUiM  notlea  of  any  error  «toeoT«re4  la  tIi«M  ThblM. 


DraCRIPTION. 


For  exylouatloii  of  imiIuiiiii  lirndliiiirH,  &c.,  see  noted 
on  flrt«t  (ta>c<«  of  tntiU'H. 


Boston  .«  .4/fcniij/— Stodk 

Plain  bonilH.  I'onpon  or  rrf^lfltcred 

lAMin  o(  IST."!,  coup,  or  rcR  

Bonds  l.'tNiU'il  lo.-itiito  for  ltd  stock 

Botlon  Vniieiirtl  <f  Slonlreiil—OUl  prpf.  stock,  <nnr.. 

Com.  und  ni>w  pf.  atock  (uuw  pt.  stock  Is  ^40,100) 

BiukiiiK  fiinil  Itonil.s 

Conxnliiliucil  niortKiiKO  liomls  (for $2,000,000) 

InijM'o vcnicnl  niort^tiifce  bonds 

Biigl.  IIdosm  Tiin.ii  ll'wf.— Uebentiue  bonds 

Boston  tC  Lowell — Stock 

Bonds 

Bonds 

Bond.s • 

Bontls 

Bonds 

Bowls 

Lowell  >%  I.nwr.,  bonds  .' 

Baleni  &  Lowell,  bonds • 

Boston  d  Jfniii«— Stock 

Bomls,  coupon  and  reKlstere<l 

Improvement  bonds 

Boston  ■«  .V.  y.  A  ir-Z.in«— Stock,  prcf.  ((fiioranteod) 

Ist  niorttiaKc 

hoston  A  i^orUtence — Stock 

Bonds  to  purchase  branches,  coupon  or  reRistered 

Brad/ortt  Hnnlcll  it  /uiiriia—lBt  mortgage 

Bradford  Eldred  <£■  C'liftii— 1st  mort 


Brooklyn  EUealed— 1st  mort. 

2d  morlKatic  (for  *l..'>('0,(iOO) 

Brooklyn  if-  J/»»i(i/i(/.-— .Stock  (*1, 100,000  is  prof.)  .. 

South  Side,  1  st  niortiruire 

New  mort.  (.■iil.lKH).OtM)).  guar,  by  L.  L  RR..  cold 


Mtlea 

of 
Rond. 


374 


186 
186 


160 
166 


050 


206 


94 
60 

68 

"Vi 

S4 


82 
S4 

85 


Data 

of     I 
Bondu 


8ixo,  or 


mTEREST  OR  DIVrDBNDS, 


Amoant 


!'»'•     niitit*niiifiir  J*"**  P*'    When  iWTicre  PavBblp,  and  bjr    «o.-/.«-rjMt 
UUMtaomng      cj„{      Payable  Whom.  Ulvlilcnd. 


Value. 


1872 

1875 
1882 


18.58 
1873 
1891 
1883 

1872 
1875 
1876 
1879 
1883 
1885 


1873-4 
1885 

1880 

1873 

188-2 
1881 
1884 
1885 

1867 
1891 


$100 
1.000 
1,000 

ioo 

100 

100  4c. 

200  40. 

1,000 

1,000 

100  dko. 


100 
500  40. 

'ioo 

I  1,000 
I   100 

i',6oo 

I  1,000 
,  1,000 

ioo 

500  4c. 

i  1,000 


$20,000,000 

6,000,000 

2,000,000 

8,868.000 

800,000 

1,000,000 

624,000 

1,947,400 

500,000 

2,000.000 

4,558,000 

990,500 

500,000 

750,000 

620,000 

2.50,000 

500,000 

2(>().(K«> 

2'-'(T.;'iHi 

7,00(1.1  Mil  I 

8, .",00,01)11 


oou.ouu 
4,000,000 
500,000 
498.000 
500.000 
3,500,000 

(1) 
2,000,000 
750.000 
250.000 


2 
7 
6 
5 
3 

"e" 

J47 
6 
5 
3 
7 
7 
6 
5 

4'fl 
4 
6 
6 
4 
7 
4 
2 
5 
4 
7 
6 
6 
6 
3-5 

"f 

6  It. 


Q.-J. 
F.  4  A. 
J.  4  J. 
A.  4  O. 
H.  4  N. 


Bonds  -Prlnol> 
pal.Wben  Dtie. 


4  J. 
4  O. 
4  J. 
4  8. 
4  J. 
4  0. 
4  B. 
4  J. 
4  J. 
4  N. 
4  S. 
4  O. 
4  O. 
4  N. 
4  J. 

i'O. 
4  A. 
4  N. 
4  J. 
4  D. 
4  J 
&  O. 


».  4  S 

M.  4  8. 


Boston,  OIBce. 

do 

do 

do 
Boston,  Office. 


,  Juno  30, 188.5 
Feb.  1,  1892 
July  1.  189S 
April  1,  1902 
May  12,  1886 


Boston,  Office. 

do  do 

do  do 

N.  Y.,  Kountze  Bros. 

Boston,  at  UKice. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 

do  do 


N.Y..N.Y.N.H4H.C0. 

do  do 

Bostor,  at  Office. 

do  do 

Last  pnid  June,  19»4. 

Last  palrtjiily,  1884. 

Sew  York. 


1889 

'         1803 

1011 

I         1013 

1  Jnly  1,  1985 

'  April  1,  1892 

Marcb  1,1896 

July  1,   1896 

July  1,  1899 

I         1903 

Sept.  1,  1905 

Oct.    1,   1897 

'  Oct.    1,  1808 

May  15,  1985 

Jan.,1893  494 

1906 

April   1,  1885 

1905 

May  1,  1885 

July   1.   1993 

June  1,  1932 

Jan.   1,  1932 

Oct.    1,   1823 

1915 


N.Y.,  CorblnBank'gCo.    Mar.  1,  1887 
do  do  !  Mar.  1,  1911 


Boston  Sc  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.' 
201  miles ;  Spriuiftleld  to  Athol,  49  miles  ;  numerous  branches,  i)9  miles  ; 
leased  lines,  84  miles ;  total  operated,  38 1  miles.  The  Boston  & 
Albany  was  fonned  (Dec.  1867)  bv  the  consolidation  of  the  Boston 
4  Worcester  and  the  Western  railroads.  The  ttve  per  cent  bonds  of  18S2 
were  issued  to  the  .State  of  Massachusetts  In  eNchaUKe  for  24,115  shares 
of  B.  &  A.  stock  held  by  the  State,  and  In  September,  1883,  a  stock  divi- 
dend of  10  per  cent  was  made  to  stockholders.  In  1881  and  1882  the 
loss  in  net  receipts  was  partly  owing  to  tiic  tierce  competition  between 
tlio  trunk  lines,  which  reilueed  the  rates  on  throuirh  tralHc.  Last  annual 
report  in  V.  39,  p.  493  Gross  eamini^s  for  nine  months,  Oct.  1,  18'*4,  to 
June  30,  1>*85,  ii(5,522,«73;  net,  «l,662,9ti3:  same  time  in  1583-84, 
gross,  *5.804.2(i6;  net,  $1,776,437.  Operations  for  tour  years  were 
as  foUow:> 

Freight  (ton)        Gross  Net 

Mileage.  Receipts.  Receipts.* 
417,109,612  $7,975,285  $2.18tj,973 
374.317.339  7,7!I0.372  2,189,391 
373.335,4.56  8,539,875  2.390.971 
374,347,453      8,148,713      2,362,836 


Years.  Miles 
1880-1..  373 
1881-2..  369 
1882-3..  369 
1883-4..  384 


Div. 
p.  ct. 


Passenger 

Mileage. 

133,42  Kl  02 

131,235,032 

157,253.!)7l 

167.402,441 

Net  receipts  include  income  from  rents,  .fee. 

-(V.  39.  p.  182,  493,  241;  V.  40,  p.  570;  V.  4],  p.  190.) 

Boston  Concord  Ic  Montreal.— Owns  from  Concord,  N.  H.,  to 
Woodsville,  N.  H.,  1)3  mile.-*;  branclu-s— WoodsvUle,  N.  H.,  to  Grovctau 
Junction.  53  miles;  Wing  Road  to  Mt.  Wasliin.gton,  20  miles;  leased 
Plymouth  10  Xo.  Woodstock-,  21  miles:   total  operated.  196  miles. 

In  June,  :S84,  lea-cd  to  Boston  it  Lowell.    See  V.  38.  p.  703. 

Of  the  sink,  fund  bonds  due  in  1891),  there  are  outstanding  in  the  hands 
of  other  pai-lies.  :?20"-.00O,  on  which  interest  is  paid:  the  trustees  holding 
$300,000  ami  the  corporation  hokliu.g  $1 16,0t)0  ou  which  no  int.  is  paid. 
Fiscal  ^"ear  eii<ls  March  31. 

Income  account  has  been  as  follows : 

Hecei/.ts—  1892-3. 

Netearn  ngs  $222,544 

Other  receipts 20,4rf4 

Total 

Di:ibitrb'einent8— 

Interest 

Dividends  on  preferred  stock. 
Penilgewassett  dividends 


1893-4.  1884-5. 

$264,556      *$26t,3(J0 

29,783  9,399 


$2^3,033       $293,339       $272,749 


$207,163 
39,295 


$215,339 
43,327 
30.054 


$220,936 
56,344 
30,081 


Total $246,748       $299,120       $307,364 

Balance Def..$37l0    8ur.*4,219  Def.$34.816 

•  $250,C0'»  of  this  is  rental  received  from  B.  &  L.  RR.  for  10  months. 
—(V.  40.  p.  651.) 

Boston  Hoosac  Tunnel  Sc  W^estern.— Owns  from  Massachu- 
setts state  Line  to  Kottenlam  (junction  of  N.  \'.  West  8h.  &  Buff.  KK.),  N. 
Y.,  55  miles,  and  leases  branches  to  Saratoga  and  to  Schuylerville.  N.  V., 
26  miles;  total,  90  miles.  The  roiwl  connects  with  the  line  running 
through  the  Hoosac  Tunnel.  In  March.  1893.  all  property  aua  lights 
west  ol  Hoffman's  Ferry  (10  miles  west  of  Scheneetadv)  were  reported 
ae  sold  to  the  N.  Y.  W.  Sh.  4  Buff,  for  $100,000  ca.sh  and  $700,000  stock 
of  the  N.  Y.  W.  S.  &  B.  In  July,  188  4,  the  State  of  .Massachusetts  pur- 
chased a  clear  title  to  the  Troy  it  (irecufleld  RR.  for  $.(00,000. 

The  work  of  construetion  was  doue  umler  contract  liy  tlio  Continental 
Coostruetion  tt  Improvement  Co.  (l2o  Broadway.  New  York),  and  a  cir- 
culardated  Aug.  4,  1983,  Issued  by  that  comiiauy,  after  referring  to  the 
past  history  or  the  company  and  its  litigation,  contained  the  following : 
The  decision  altinns  the  validity  and  legality  of  the  corporation  fis  consoli- 
dated under  articles  of  agn-emcnt  dated  April  19.  '90.  known  as  the  Bos. 
Hoos*ie  Tun.  .t  W.  Ry.  Co.  A  new  contract  has  been  made  by  which  the 
Construetion  Co.  agrees  to  complete  the  railroad  to  a  junction  with  the 
New  York  West  Shore  &  Buffalo  Itailway,  at  Rotterdam,  N.  Y.,  a  i»oint 
about  221^  miles  southwest  of  Me<-haiiicsville.  N.  Y.:  and  in  partial  set- 
tlement of  indelitediiess  due  and  recogni/.ea  by  the  deci'ee,  the  Construc- 
tion Company  become  possessed  of  .$2,000,000  debenture  bonds  of  said 
Boston  Ifoo.sae  Tunnel  &  Western  Railway  Co.  and  .$<i,(JO0.000  stock  as 
represented  by  trustees'  certitU-ales.  It  is  also  proooseil  to  exchani^e  the 
stock  of  this  conipany  upon  wliicli  83  per  cent  has  been  palil  for  full 
paid  certllliates  01  such  stock  upon  tlie  basis  of  93  shares  full  paid  stock 
for  100  shares  upon  which  9'i  per  cent,  has  been  paid.  This  e.vehangc  is 
not  compulsory.  The  Construction  Co.  oilers  for  sale  t«  its  stockholders 
who  have  paid  up  93  iK?r  cent,  the  $2,000,000  3  per  cent  deiieiitiire  bonds 
of  the  Boston  Hoosac  Tunnel  .i:  Western  Railway  Co.  and  $4.ooO,Ol»0 
stock  rciire»ent<-d  by  ccrtillcatcs  of  trustees ;  and  the  terms  of  sale  are 
an  follows:  Kach  stockholder  of  reconl  on  August  10  is  entltleil  to  sub 
scrilie  upon  every  .30  shares  lieM.  to  a  block  consisting  of  $1,000  3  per 
cent  ilebeiitiire  bond  and  $2.00o  stock,  at  a  llxed  lulce  of  *65IJ  for  such 
block.  The  debenture  bonds  are  r.  de<-mable  at  will  prior  to  maturity 
and  may  be  convt-rted  into  mortgage  bonds  if  any  are  liereafter  Issucil. 
Block,  Sept.  30.  lt-91.  $3,551,000. 

In  Sept.,  19-'4.souie  negotiations  with  the  Troy  &  Boston  road  took 
place  In  regard  10  traffic  which  have  not  been  made  public.  The  direc- 
tors and  olllcers  of  the  company  1993-8B  arc  as  f.iilows:  Daniel  U. 
Hatch,  Wm.  H.  Holilster,  A.  T.  Smith.  Rudolph  Keppler,  Augustus 
Kountze,  David  James  King.  Cyrus  J.  Lawrence.  Robert  B.  .Miiituni. 
Henry  L.  Muriill,  Kobert  .M.  Mor.se.  Jr..  James O.  Sheldiui.  Francis  S  olth. 
Chss.  F.  Tug;  (JIHcers— Augustus  Kmintzc.  President:  .loh  1  P  Kcniiedv. 
TIee-President.    For  year  ending  Sept.  30,  1984,  gros-  earnings  wota 


$461,970;  net,  .$23,931.  For  three  months  ending  Deo  31,  1884, 
gross  earnings  were  $132,420 ;  def.  $10.111 ;  Interest  and  taxes,  $20,- 
400,    I V.  40.  p.  241,  599,  716;  V.  41,  p.  215,  216.) 

Boston  &  Lowell.— Owns  from  Boston  to  Lowell,  27  m.;  branches  - 
Salem  it^ Lowell,  17  miles;  Lowell  &  Lawrence,  12  miles;  others,  19 
miles :  Middlesex  Cent,  and  lu'auch,  12  mih^s ;  leased — Nashua  4  I»well. 
15  miles;  Stony  Brook  RR.,  13  miles;  Wilton  RR.,  13  miles;  Peter 
borou>rh  Rnili-oad,  10  miles  ;  .Manchester  &  Kecne  KR.,  29  miles  ;  Nashua 
Acton  &  Bost.  RR..  21  miles;  total  leasea,  ilSmiles;  total  operated,  196 
miles.  Alsooperatcs  B.  Con.  &  Mon.,  196  miles,  and  No.  of  .V.  Hump..  83 
miles.  The  Lowell  &  Lawrence  and  Salem  it  Lowell  railroads  were  pur- 
chased and  consolidated  in  1979,  anil  the  .Middlesex  central  in  1993, 
the  Boston  4  Lowell  assuming  theii  bonds,  which  cannot  be  paid  otT 
before  inatur'tj'.  A  joint  liusiness  was  formerly  done  between  the  Bos- 
ton A  Lowell  and  the  Concord  RR.,  but  from  February,  1883,  they  have 
been  under  separate  manaf^emeuts. 

In  June,  1994,  a  lease  of  tlie  North,  of  New  Hamp.  and  the  Bost.  Con. 
it  Montreal  railroads  was  voted  im  the  terms  stated  In  V.  39.  p  703.  and 
control  of  those  roads  was  then  assumed;  but  suits  were  commenced  by 
some  of  the  stockholders  to  have  the  leases  annulled.  In  Jan  ,  1985, 
purchase  of  an  interest  in  Manch.  &  Kecne  RR.  was  voted  and  $300,000 
bonds  authoiized  for  the  purpose.  The  company  had  notes  outstanding 
Sept.  30  amounting  to  $737,'jOO.    E.imlugsetc  .  have  b'et  as  follows; 


-Payments- 
Rentals.    Int.  ifemlsc.  Dlv.,p.o 
$133,690        $299,037         4 
-     '  343.103 

358.509 
403,490 
160.) 


41* 
51* 
5J8 


Gross  Net 

Years.      Miles.    Receipts.    Receipts. 
1880-81. ..140     $1,972,656     $584.'269 
1881-82. -.140       2.083.622       675,343        134.909 
1882-83. ..140       2.128.761        735,302       129.613 

1893-84 2.964.127       941.463       323.406 

—(V.  39,  p.  71,  20-',  73'i ;  V.  40,  p.  60,  453  ;   V.  41.  p. 

Boston  Sc  Maine. —Owns  from  Boston,  Mass.,  to  Portland, 
-Me.,  115  miles:  branches,  11  miles:  leased— Wakefleld  to  Danvers,  10 
miles ;  Lowell  to  Ballardville,  10  miles :  Bradford  to  Nowburyport  and 
Danvers,  27  miles:  West  Amesbury  to  Newton.  M.ass.,  4  miles;  Dover, 
N.  H..  to  Alton  Bay.  N.  H.,  29  mtles ;  total  operateil,  206  miles,  less  3 
miles  leased.  In  March.  1993.  voteil  to  lease  the  Eastern  RK.  of  M.assa- 
clmaetts,  but  nfter  litigation  the  lease  was  held  to  be  invalid  and  a  now 
one  was  made  in  December,  1994,  ou  the  basis  stated  under  title  of 
the  Eastern  road.  The  year  emLs  Sept.  30.  The  last  annual  report  was 
in  V.  39,  p.  653 ;  earnings,  4c..  were  as  follows : 

Gross  Expenses  Net  Dlv. 

Years.  Receipts.  &  'raxes.  Receipts.       Dlvdends.     p.c. 

1980  81. ...$2,687,516       $1.662,6.57       $1,021,860       $560,000        8 
1881-82....  2.850.731  1.929,958  9'20,973  560.000       8 

1892-83....   2.991.429         2.070.7.39  920.669  560.000       8 

1883-94....   3.001,903  2.016.349  993.454  560,030       8 

-(V.  39,  p.  5'22,  590,  6S'2,  653  ;  V.  40,  p.  27,  213.) 

Boston  ic  yew  Vork  Air  Iitne.— Owns  from  New  Haven,  Conn., 
to  WiUiiuantlc,  Conn.,  50  miles;  leased,  Turnerville  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
&  Willimantlc.  A  lease  was  made  in  Oct..  1892,  to  the  N.  Y..V.H.&  Hartf. 
RR  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  the  bonds ;  the  common  stock  is  $833,100. 

Boston  ic  Providence.— Owns  fi-om  Boston,  Mass.,  to  Providence  1 
R.  I.,  44  miles;  branches, 20  miles;  leased,  Attleborough  to  North  Attle- 
borough.  4  miles;  total  operated, 69  miles.  The  eomiiany  have  valuable 
depot  properties  in  Boston.  Notes  outstanding  September.  1991.  were 
$  160,000  In  January,  1994,  voted  to  improve  terminals  in  Providence 
and  issue  $6)0.000  binds  or  notes  as  required,  but  In  1884  none  were 
issued.    Annual  report  in  V.  39.  p.  580. 

Gross 

Years.  Earnings. 

1880-81 $1,419,313 

l881-8'2 1,584,839 

1882-83 1,669,134 

1983-84 1,727.147 

—(V.  39,  p.  532,  580.) 

Bradford  Bordell  ic  Kluzua— (3-foot  gauge)— Mileage  ~ from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Kinzua  Junction  to  Rew  City, 

2  miles:  Rew  Citv  to  Eldred,  12  miles;  Simpson  to  Smethport,  10  miles; 
total.  39  miles.  Stock  Is  $300,000.  par  of  shares,  $100.  Gross  earnings 
in  1884.  $69,933;  net,  $2,973.  John  J.Carter,  Tltusvillc,  Pa.,  Pres't 
—  (V.  40,  p.  569.) 

Bradford  Eldred  ic  Cuba.— Owns  from  Eldred,  Pa.,  to  Bolivar 
I  and  Wellsville,  N.  Y.,  and  branch  to  Riehburu.  and  Cuba  to  Little 
I  Genesee,  54  miles.  Stock,  $480,000.  There  ai-e  also  2il  mortnage  liouds 
'  for  .$60,000,  6s,  which  were  due  Jane  1.  1885.  Foreclosure  suit  begun 
!  In  February.  1883.  Gross  earnings  in  1892  93.  $91,327:  net,  $14,497; 
gross  In  19-13-84,  $96,495;  detlcit,  $7,602.  B.  G.  Taylor,  President. 
-(V.  40,  p.  213.) 

Brooklyn  Elevated.— Line  of  road  from  Brooklyn  Bridge  via 
Broadwav,  Ac,  to  East  New  York.  This  is  the  Brooklyn  Elevated 
Rallroarf"  organize  1  Oct..  1994,  as  successor  to  the  Brooklyn  Elevated 
Kallwoj/  sold  in  foreclosure  May  12,  1884.  The  anthorize.l  capital  la 
$3,000,000:  the  second  mortgage  bears  3  percent  interest  till  198 5  and 

3  iier  cent  tiicreafti'r.     (V  41.  p.  101.) 

Brooklyn  ic  .Tlontauk.- Hrooklj-n  to  Eastport.  L.  I.,  71  miles; 
br;inches  to  Fresh  i'ond  Junction,  '2  miles;  to  Roeknwav,  9  miles; 
total,  82  miles.     This    was  ffrst  the    South   Side   Railroad   of    Lang 


Net  Traffic 

Divi- 

Earnings. 

dends, 

$395,403 

8 

352,330 

8 

345,579 

8 

352,153 

8 

30 
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DESCRIPTION. 


For  explanation  of  column  lieadlngs,  &c.,  see  notes 
on  first  page  of  tables. 


BruTiswick  cS  WesUrn—lat  mortg.  (for  $3,500,000) . 
Buff.Brad.d  i'(««.— Gen. M.,(iuel.  10,000  ac.  I'd).... 
Buffalo  New  York  rf  £rte— Stock 

First  mortgage 

Buffalo  If.  I.  dt  Philadelphia— Stock,  common 

Stock,  preferred 

1st  mortgage,  gold 

2d  mortgage,  gold 

Consol,  1st  mortgage,  gold 

Trust  mort.,  gold  (secured  by  collaterals) 

General  mortgage  (for  $2 1,500,000) 

Buff.  Pitts.  &  W.,  M.  bds  (for  $7,500,000  coup.) . . . . 

do  Ist  mort.  (W.  &  F.  RR.) 

do  Ist  M.(OilCr.KR.)  renew'd,  '82.. 

do  1st  mort.  (Un.  &  Titusv.  RR. ) 

do  Consol.  mort.  (Pitts.  T.  &  B.) . . . . 

Buffalo  <e  Southwestern.— Stock  (one-half  of  it  pref.) 

Ist  mortgage  bonds,  gold 

Burlington  O.  Rapids  d  NortTiern-Stock 

Ist  mortgage 

Iowa  City  &  Western,  1st  mortgage,  gold,  guar.. 

Ced.  Rap.  1  F.&  N.W.,  Ist  M.,  g.,  guar.,red.aft.'90 
do  1st  M.,  gold,  guar 

Consol.  1st  mort.  &  collat.  tmst,  gold,  coup.  &  reg. 
California  Faei/ic— 1st  mortgage,  gold 

2a  mortgage,  endorsed  by  Central  Pacific 

3d  mort.,  guar,  by  C.  P.  ($1,000,000  are  3  p.  c.)  . 
California  South— Old  IstM.  (to  be  income  bonds). 

New  mortgage  ($10,000  per  mile) 

Camden  <t  Atlantic— Stock  ($880,650  of  it  prel.). . . . 

Ist  mortgage  (extended  20  years  iu  1873) 

2d  mortgage,  extended  in  1879 

Consol.  mortgage  (tuirty  years) 


Miles 

of 
Road. 


171 
26 
142 
140 
669 
669 
121 
121 
205 

AJi.' 

274 

60 

38 

25 

120 

67 

67 

713 

369 

73 

55 

177 

All 

114 

114 

114 

132 

"78 

78 


Date 

of 
Bonds 


1883 


1876 


1871 
1878 
1881 
1882 
1884 
1881 
1865 
1862 
1870 
1876 

1877 

1876 
1879 
1880 
1881 
1884 
1867 
1871 
1875 
1832 


1853 
18.54 

1881 


Size,  or 

Par 
Value. 


$500  Jtc. 

1,000 

100 

1,000 

50 

50 

500  &c. 

500  &c. 
1,000 
l.fiOO 
1,000 
1,000 
1,000 
1,000 

500  &c. 

100  &c. 

I'.odo 

100 

100  &c. 

1,000 

1,C00 

1,000 

l,000&c 

1,000 

1,000 

500 

1,000 

"50 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$2,000,000 

580,000 

950,000 

2,380,000 

13,7.50,000 

6,568,650 

3,000,000 

1,000,000 

7,000,000 

2,764,000 

1,700,010 

4,061,000 

1,800,000 

573,000 

600,000 

866,000 

943,666 

1,500,000 

5,500,000 

6,500,000 

584,000 

825,000 

1,903,000 

4,666,000 

2,250,000 

1,600,000 

3.000,000 

3,101,000 

1,258,050 
490,000 
497,000  , 
350.000  I 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
7 
3i« 

7 

"iifl 

6g. 

Zs- 

6  g. 

§«• 
««■ 

6 

7 
7 
2 
6g. 

"6' 

f  «• 

5«- 

6  ^' 

3  &  i' 

6 
7  on  pref, 

V- 

6 


Wbeu 
Payable 


J.  &  J. 

J.  A  J. 

J.  &  D. 

J.  A  D. 

Q.-M. 
J.   &  J. 

Q.-M. 
J.  &  J. 
M.  &  N. 
M.  &  8. 
A.  &.  O. 
P.  &  A. 
A.  &  O. 
J.  &  J. 
F.  &  A. 

.1.    i'D. 

J.  '&b. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.   &  J. 

.r.  &  J. 

J.   &  1. 


J.  &  J. 
A.  &  O. 
iJ.    &   J. 


Bonds — l*rinoi- 
pal,\VUen  Due 
Where  Payal)le,  and  l)y    Stocks— l^aat 
whom.  Dindend. 


None  i\ er  naid. 

N.  Y.  L.  Erie  &  W.  RR. 

N.  Y.  L.  Erie&  W.  RR. 

do  do 


Phila.or  N.Y.,Co.'80ffloe 
Last  paid,  Jan.  1,  '8  >. 
Last  paid,  June,  '85. 

•s  paid  in  cash. 

^  paid  in  cash. 

la  l>aid  in  ca^h. 

^  paid  in  cash. 
Last  paid,  Feb.,  '85. 
La'it  paid.  April,  '85. 

^  paid  in  cash. 

"a  paid  in  cash. 


N.  Y.  L.  Eiie  &  W.  ER. 


N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

N.Y., Eugene  Kelly  &  Co 

N.  Y.,  Nafl  Park  Bank. 

N.  Y.. Cent.  Pacific  KR. 
Last  paid  Jan.,  1883. 


Camden,  Co.'s  Olfloe. 

Pliila..  Farm.  &  M.  B'k. 

do      do 

do      do 


.Jan.  1,  1913 
Jan.  1,  1896 
June  1,  1885 
Deo.  1,  1916 


1883 
1896 
1908 
1921 
1923 
1924 
1921 
1896 
1912 
1890 
1896 
1885 
1908 


Dec.  26, 
July  1, 
Dec.  1, 
July  1, 
May,  1, 
Mch.  1. 
April  1, 
Feb.  1, 
Apr.  1, 
July  2, 
Feb.  1, 
Apr.  1, 
July  1, 


June  1.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.  1.  1921 
April  I,  1934 

Jan.  1,  1887 

Jan.  1,  1891 
July,  1905 

Jan  1,  1922 


Feb.  1,  1884 
Jan..  1893 
Oct..  1,   1904 
July    1,    1911 


IsUmd,  which  was  foreclosed  Sept.  16,  1874,  and  reorganized  as  the 
Southei-n  of  Long  Island.  On  June  3, 1879,  the  property  was  again  sold 
In  foreclostu'e  of  the  second  mortgage,  and  this  company  organized. 
The  preferred  stock  has  a  preference  of  7  per  cent,  not  cumulative.  It 
Is  leased  to  the  Long  Island  Railroad  for  50  years  at  25  per  cent  of  the 
net  earnings  of  the  whole  Long  Island  RR.  system,  including  its  leased 
lines.  No  rental  has  been  reiiorted  as  paid,  and  no  public  reports  are 
issued.  The  new  mortgage  tor  $1,000,000  was  to  take  up  the  first,  .and 
balance  issued  lor  extension  to  Moriches;  it  is  guaranteed  l)y  L.  I.  RR. 
as  to  interest  on  $750,000.  and  both  principal  and  interest  on  the  $230,- 
000.     A.  C'orldn,  President.  Daniel  l^rd.  Secretiiry.  Sow  York  City. 

BrunsTFick  &  Western.— From  Brimswick  to  Alliany.  171  miles, 
and  83  miles  projected  to  Columbus,  Ga.  This  was  formerly  tlie  Bruns- 
wick &  Albany,  and  the  present  company  has  $3,500,()OO  pref.  stock, 
and  $1,500,000  common.  Mr.  Fred.  Woltte  in  New  York  and  a  syndi- 
cate in  Frankfort  were  most  heavily  interested,  and  in  August,  1884,  it 
was  rci  orteil  that  a  controlling  interest  was  sol  I  to  H.  B.  Plant,  fiross 
earnings  in  18S4.  .taOS.OOS;  net,  $19,761.  In  1883,  gross,  $338,824; 
net,  $107,974.    J.  D.  Dnvis,  Prcsldeut,  All)any,  Ga.    (V.  39,  p.  2  IJ.) 

BufTalo  Bradford  &  Pittsburg.— Owns  from  CanoUton,  N.  Y. 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866.  and  leased  to  New 
York  Lake  Eric  >fe  Western  for  499  years.  Rental.  7  per  cent  ou  out- 
BtamUng  bonds,  .740,000  a  year.    Capital  .stock,  $2,280.-100. 

Buffalo  New  *ork  &,  Erie.— Owns  from  Biitfalo,  N.  Y..  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  iu  1863  to  the  New  York  Is.  Erie  for 
400  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Co.  Rental, 
$'238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $3,000  for  organiza- 
Won  expenses.    Dividends  and  interest  paid  directl.v  by  the  lessees. 

Buffalo  Nenr  York  &  Plilladelplila.— A  cousolidafion  in 
Febiuarv,  1883,  of  the  Buffalo  N.  Y.  *  Pliiladcli)hia,  the  Buttalo  Pitts- 
burg &  West.,  Oil  City  &  Chicago  and  Oleau  i  Salamanaca,  Mileage  as 
follows:  Buffalo  Division— Buffalo,  N.  Y..  to  Emporium,  Pa.,  121  niiles. 
Larabees.  Pa.,  to  Clermon*,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y., 
to  Oil  City,  Pa.,  133;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9;  Mayville,  N.  Y., 
to  Chautauqua,  N.  v.,  312;  Oil  City  to  New  Ca.stle,  Pa.,  18i;  Rochester 
Division-Rochester,  N  Y.,  to  Hinsdale,  N.  Y.,  99  ;  Tryonville  to  Union 
City,  16  miles;  Olean,  N.  Y..  to  Bradford,  Pa..  26;  Bradford,  Pa.,  to 
Klnzua,  Pa.,  23 ;  Eldred  to  Tarport,  18  miles ;  Genessee  Valley  Ter.  RR., 
2  miles;  total  operated,  663  miles,  of  which  40  miles  are  leased.  The 
Swain's  Br.,  owned  by  B.  N.  Y.  &  P.,  is  leased  to  L.  a.  P.  KK. 

The  consol.  mort.  is  for  .$11. OOO.ouO,  ot  which  .f4.000.000  is  reserved 
for  prior  liens,  and  it  covers  205  miles  of  new  mad  and  the  old  121  miles, 
and  10,000  acres  of  coal  lands  owned  by  the  Buffalo  Coal  Co.  The  trust 
bonds  due  in  19'23  are  secured  by  $500,000  first  mort.  bonds  ot  the 
Genessee  Valley  Terminal  Co.,  $700,000  of  the  first  mort.  bouds  of  the 
Olean  &  Salamanca  RR.,  $1,600,000  first  mort.  l)onds  of  the  Oil  City  & 
Cldcago  RR.  and  $300,000  mo:t.  bonds  of  the  No.  West.  Coal  &  Iron  Co. 
The  general  mortgage  issued  in  1884  is  for  au  authorized  amount  of 
$25,000,000,  of  which  $21,300,000  is  reserved  to  redeem  the  previous 
mortgages,  (see  V.  37,  p.  508  ) 

In  1^84  the  earnings  proved  iusufflcicnt  to  meet  interest,  and  a  propo 
Bition  to  bondholders  was  made,  substantially  as  follows,  viz.:  That, 
beginning  with  coupons  due  Aug.  1, 1884,  the  holders  of  each  class  of 
bonds  juniur  to  the  B.  N.  Y.  &  P.  2d  tate  for  the  coupons  maturing 
at  stated  periods,  tor  three  full  years,  three  per  cent  iu  cash  and  the 
balance  in  non-interest-beaiing  scrip,  convertible  into  income  bonds 
■when  the  same  are  presented  in  sums  of  $500.  at  the  otfloes  of  the 
company,  either  in  New  York  City  or  Philadelplila.  said  lucome  bonds 
to  run  twenty  years  and  bear  iuterest  at  the  rate  of  six  per  cent  pi-r 
annum  when  earned,  and  to  be  a  lien  upon  the  earnings  of  the  company 
prior  to  the  prefeiTcd  or  common  stock." 

Tlie  annual  report  for  the  year  ending  Sept.  30,  '84.  was  in  the  Chron- 
icle, V.  40.  p.  59.  and  contaiued  the  following  income  account,  as  com- 
■     ■  '  the 


pared  with  the  previous  year : 


1882-83. 


G*oss  earnings 2,603,618 


938,369 


104,271 
1,131,745 


1893-S4. 

$ 

2,614,774 

526,933 

42,300 

569.233 


396,000 
1,«32,016 


1,275,935 
130,751 


Nelearnlugs  888,859 

Rentals  and  iuterest 99,510 

Total  uet  iucome 

Disoursements- 

Buffalo  Pittsburg  &  Western  RR 

Interest  on  debt 

Other  interest 

Dividends 

p"    Total  disbursements 1,«32,016  l,400,(is« 

Balance def.  013,647       dcf.  8.17,453 

—(V.  39.  p.  110,  127,654,  081,707;  V.  40, p.  58, 150,  213,  303,  305,  39i, 
624,  684,  715;  V.  41,  p.  132.  ISO,  215.) 

Buffalo  Sc  Soutliiresterii.  -Owns  from  Biifl'alo  to  Jamestown' 
N.  Y.,  67  miles.  Formerly  the  Buffalo  &  Jaiiiestowu ;  reorganized 
In  1877  after  foreclosure.  In  July,  1880,  leased  to  New  York  Lake 
Erie  &  Western  for  99  vears— at  35  per  cent  of  gross  earnings,  liut 
Interest  on  bonds  guaranteed.  Reutalin  1883-84,  $13'2,3'j9.  In  January, 
1885,  the  lessee  made  default  iu  payment  uider  tlie  lease,  an  1  suit  was 
brought,  but  settlement  was  afterward  reported  and  2  per  cent  dividoiid 
declared.    (V.  40.  p.  00.) 

Burlington  Cedar  Rapids  &  Nortbern.— On  Jan.  1, '83,  oper- 
ated from  Biu'Ungton,  Iowa  to  Alliert  Lea,  Minn,    (including  11  miles 


leased),  253  miles;  br.anchee— Linn,  la.,  to  Postville,  la.,  94  miles;  Mus- 
catine, la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Clieer  and  to  Montezuma,  7:1  miles;  Clinton 
Division,  81  miles;  Diicorali  Division,  23  miles;  Iowa  Falls  Division, 
3S7  miles;  total  operated.  99i)  miles.  The  former  company  was  organ- 
ized as  the  Burlington  Cedar  Rapids  &  Minn.,  June  30. 186s.  Defaulted 
Nov.  1,  1873.  Property  sold  under  forecloure  Jane  22.  1870,  and  this 
company  was  formid  by  the  purchasers.  In  May,  1S85,  a  decision  waa 
obtained  by  the  holders  of  old  eiiuiiiment  and  "2(1  niortgago  bonds  of 
1874,  iu  the  case  of  Siiumous  against  this  company,  holding  those  bunds 
to  be  good  against  the  ro;id,  and  giving  dt'feudunts  the  right  to  redeem 
the  property  ou  p.iyiUL'nt  of  autou'ut  found  to  be  due,  which  is  sai^l  to  be 
about  $  1 ,0  J0,ijO0.    The  case  was  appealed. 

Bouds  of  the  Cedar  Kapiils  Iowa  Falls  &  Northwestern  I'oad  are  en- 
dorsed (endorsement  is  ou  the  bouds) ;  the  6  per  cent  bonds  are  redeem- 
able at  105  after  Oct.  1,  1890.  Of  the  3  per  cents  $S23,000  are  reserved 
to  retire  the  6  per  cents.  The  eorapauy  guarantees  the  aliove  bonds 
mentioned,  and  .also  guarautees.$130,000  of  Miuneap.  &  St.  Louis  honds. 
In  .\prll,  1834,  for  the  purpose  of  issuing  addltinnal  bonds  fur  exten- 
sions, this  luuit  of  aiithoriZid  capital  stock  w.is  raise  1  to  .$30,100,000. 
The  consolidated  bonds  aiv,  dated  April  1, 1884.audissu:'d  at  *l.'i,OJO  per 
mile  to  build  new  road,  and  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  trustee  ot  this  miutgnge.  The  new 
road«  biillt  to  DiC.  31,  l-i-4.  were  tho  Cedar  Rapids  <fe  Clinton,  82  miles, 
$1,200,001)  bouds;  Chicago  Decorah  &  Minnesota,  '23  miles.  $34^,000 
bonis :  and  the  Odar  Kapids  Iowa  Falls  «.fe  Northwestern,  Minnesota  and 
D.ik'ita  Division,  3s6  m  les.  .$;1.0ri3.0i0  bonds. 

The  annual  report  for  1884  as  pnlilislied  in  the  Chronicle,  V. 
40.  p  538,  Siiil:  "  The  number  of  miles  of  ro.id  own  ;d  and  L'ased  by  the 
company  at  the  b'ginnlug  of  the  year,  incliidlug  all  lir inches,  was 
713n-10miles  Total  number  of  miles  ailded  during  the  year,  27712; 
total  number  of  miles  operated  l)V  the  company  on  Dec.  31,  1884, 
990'56;  avera,'!'  mileage  op>'i'ated  during  th  '  year.  774. 

'■  The  extensions  of  the  scvcnil  linos  w^^re  not  computed  iu  time  to  add 
materially  to  the  earnings  of  the  year.  Thefaiiure  of  the  crops  along 
our  lines  in  183- and  IH-^^a  depressed  our  local  business.  Yet  the  ton- 
nage carried  in  1834  exceeded  by  131,342  tons  the  amount  carried  in 
1883.  But  this  Iriore  ise  bilng  eutirel.yoa  through  business,  and  carried 
at  lesser  rates,  failed  to  keep  the  earnings  up  to  those  of  1831." 

For  six  months  from  Jan.  1.  1883,  gross  earnings  were  $1,413,918, 
agiin  t  $1.2.  8.  .'43;  uet,  $3  75,679,  against  $355,91i(. 

For  1884  the  annua;  report  iu  V.  4j,  p  5>8,  gave  net  income,  io., 
for  four  years  as  follows : 

BESULTS. 

1832 


Miles  operated 

Earnings— 

Passenger 

FreiglU  

Mail,  express,  &o  ... 

Tot.  gross  earnings 
Op'ng  expen's  &  txs 

Netearulngs 

P.O.  op.  ex.  to  earn's. 


FISCAL 

1881. 
614 


422,014 

1,782,521 

51,501 

2.239,0.16  " 

1^,626.8^ 

6i\i,i  6 

7201 


713 

$ 

639.516 

2,0  »2,679 

6-<.497 


1883. 

713 

$ 

654,746 

2,1 17.949 

9  >,859 


2,300.652 

1  883  631 

917  0^1 

(;7-2) 


INCOME  ACCOtJNT. 

1381.  1382. 

$  $ 

632,18$  917,001 

59,190  78.057 


2,363.55  4 
1.968.177 
895. 3T7  ~ 
68-7 

1833. 


1884. 
990 
$ 
6')!),922 
2,021,175 
105.362 
2.7913.439 
1.917.769 
873,690 
68-5 


1834. 


995,058 

434,624 
71,965  ) 

363,.302  5 
22,396 


89  -.,378 

18,.596  _ 
913,974 

516,130 
385.845  } 
37,72..  S 


873.690 

31.108 

909,798 

573,663 

84  634 


Receipts— 

Net  earnings 

Other  receipts 

Total  income b9lT37ti^ 

Disbursements — 

Interest  ou  debt  424,582 

Const'iitfcimprovem't  193,270 

Equipment 280,459 

Other  expenditures.. !:^i55? 

Tot.di8bursein't8  916,374         947,^8'i'  939,700  653.297 

Balance def.  223.493    sur.  47,571       sur.  4,274  sur.  251,501 

-(V.  39,  p.  208,  296,  348;   V.  40,  p.  150,181,183,281,538.) 

California  Pacific. — Owns  from  South  Vallejo,  Cal.,  to  Sacramento, 
Cal.,  61  miles;  brauelies— .^delanle  to  Calistoga,  35  miles;  Doer's  to 
Knight's  Lauding,  19  miles;  total  operated,  113  miles.  Consolidation 
(Dec.  23,  1869)  of  California  Pac.  and  California  Pacific  Extension  com- 
panies. Leased  for  29  years,  from  July  1,  1876,  to  Central  Pac.  Rental, 
$600,000  per  annum,  and  throe  fourtlis  of  net  earnings  when  In  excess 
of  that  amount.  Capital  stock,  $12,000,000.  Extension  bonds  of 
.$3,500,000  and  incomes  of  $1,000,000  were  iu  default,  and  the  new 
bonds  ot  1373,  u'uarantecd  \iv  Central  Pacific,  were  issued  in  place 
thereof.    R.  P.  Hammond,  Piosldent,  San  Francisco. 

California  Soiitliern.— This  road  froiu  National  City,  Cal.,  to 
Colton  and  S;in  Heniarilluo,  Cal.,  132  miles,  was  built  by  Boston  caijltal- 
ists  and  opened  Si  ptenibcr  12,  1882,  but  had  no  through  connections. 
Stock,  $3,300,000.  Defaulted  on  1st  mortgage  interest  duo  Jul}- 1, 1384. 
In  Oct.  1834.  an  arrangement  was  made  with  Atchison  Topeka  &  Santa 
Fe  RR.  Co.,  by  which  old  first  iiMrlgige  lioiids  were  to  be  exchanged  for 
income  bonds,  and  a  new  mortgage  of  $10,000  per  mile  put  on  the  whole 
road.  Including  a  new  soi'tion  to  be  built  ti  a  connection  with  tlie  Mo- 
)ave  Dlv.  of  the  At.  &  P.  IV.  3:),  p.  3,  47,  492,  521, 5!jO,  732.) 

Camden  Sc  Atlantic— Owns  from  Camden,  N.  J.,  to  Atlautlo 
City,  60  miles;    Atlautio  City  to  Longport,  7  miles;    Phil.   Marl.   & 
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0£SURrFTION. 


For  oxplnnntlon  of  column  licmllnKSi  Ao->  »ce  notes 
oil  first  |>ii;;o  of  tattles. 


-1st  lUorljTAKe. 


Oamtirn  it-  Itnrlinffton  Co 

Ottntiitti  Soiithrrn — Stock 

l»t  indit.,  liit<>rTOt  nww.  by  N.  Y.'C.  A  Ilud.  Rlv.. 

•J(l  iiiot'tKiiirt'.  coup,  or  rc^  

Cdniitlidii  /'iic-i/iV-.Stock  wiar.  3  p.  o.  div.  tUl  '93). 

C:iiiii<l:i  CtMitrnl  KK.  lionilH 

QuelH'f  l'ro\inoo  iluc  on  O.  M  O.  A  O.  RR 

l4ititt  nun'tirnvri^  boinls.  tfofd  (rwlociiirtblr  nt  110).. 
l«t  iiiort.  ilcUciit  .stiilluK  (for  !fi3."),000,000) 

Domliiioit  {.fovcrniDOiit  loiiii 

Oarolintt  Ceiilral—l«t  uiortKUgc,  gold,  coup,  or  reg. 

i!(l  iiiort.,  ^.'oIll.  Income,  reg.,  not  eumillutlrc 

3d  mort..  Kold.  Income,  reg.,  not  ouiuulotlve 

Carton  <f  V'ilnrai1o—l»t  mortgage 

Second  Dlvi.sioM  molt 

Crt'««''*'*n— Common  Htook 

•    New  preferred  Htock -. 

Old  preferred  stock 

Iflt  mortgage 

Mortgage  bonds. •■"" 

Camt(/a  iC  Susmtehanna—Stocsi 

Oeiiar  Fallt  tUMinn.—Bc  ,l»ou  Ist  dlv.,  extended. 

Bonds  on  "Jd  division,  ai      "ig  fund 

Central  Uranch  "ninn   Pac.  rfc— 1st  mort.,  gold 

Funded  interest  bonds  (coupons  held  In  trust).  .. 

2d  morigage  (Uovernnient  subsidy) 

Central  H.   «.<«  /Jn/iA-,  On.— Stock 

Qeneral  mort.  "tripartite"  Ijonds.  coup 

Certlflcntcs  of  debt  |for  divKlciid) 

Ocean  Steamship  Co..  guar.,  l.st  mortgage 

Central  /oira— 1st  mortgage 

Debt  ccrtillcates,  issued  for  overdue  coupons 

1st  mortirage.  gold.  Eastern  Division 


Miles 

of 
Road. 


31 
401 
401 

404 
1,730 


All. 

242 
242 
15S 
15S 

98 
98 


93 
34 
14 
61 
100 

ibo 

730 
620 


18s> 
124 


Date    Size,  or 

of  Par 

Bonds   Vnluo, 


Amount 
Outstanding 


ISO?   9300AO. 

....  I  100 
1878  1,000 
1883  1 1,000*0 

....    I        100 


1881  500  &o. 
Ie!85  '£lOOAo 


1881 
1881 
18«1 
18SI 
1833 


1882 
1870  j 

1864  ' 
1866  i 
1866  1 
1879 
'66-7-8 

1872 
1881 


1,000 
1,000 

1.000 

1.01)0 
1,000 

so 
so 
so 

500  itc. 

100 

500  Ac. 

500  Ac. 

1,000 

1.000 

1,000 

100 

1,000 

100 


1879  1  .'iOOJjc. 

1880  I  500  Ac. 
1882   1.000  i 


if  ).'iO,000 
15,000,000 
13.7.'>ii,429 

3,688,000 

e?i.ooo,ooo 

1,82  1,3  )3 
3,500,003 
3,ti88.000 
15  000.000 
2l>,'?80,000 
1,800,000 
1,200.000 
1,500.000 
2,250.000 

510,000 
1,1.59,500 
1,000,000 
2,200,000 

230,500 
1,300,000 

589,110 

40,000 

1,377,000 

1,600,000 

030.000 
1,600,000 
7,500,000 
5,000.000 
4.600,000 

987,000 
3,700,000 

629,000 
1,51.5,000 


INTERKflT  OR  DIVIDENDS. 


Rate  per    When 
Cent.       Paynliln 


6 

2 

5 

5 

1>9 

6 

5 

5g. 

s  "• 

6 
6 

"in 

3Vl 
6 

7 
41a 

7 
7 
6 

I'- 

2 

7 

6 

6 

7 

7 

0  g. 


Bondt—PnaSt 
pal.Wben  Dim. 
Where  Pnyalile,  and  liy   Mloelu—l^ttt 
WlioiD.  Dividend. 


P.  A  A. 
F,  A  A. 
J.  A  J. 
SI.  A  8. 
F.  A  A. 


A  O. 
A  J. 


J.  A  J. 

J.  A  J. 

A.  A  O 

J.  A  J. 

J.  A  J. 

M.  AN. 


Phlla..  Penn.  UK.  Cki.    i  1897 

N.  Y.,  Cirand  Cen.  U«p.    Feb.    1,   1884 


N.  Y..  Union  Trust  Co. 

do  do 

N.  Y.,  63  WlUlam  St. 


Jan.  I.  1908 
Mar.  1,  1913 
Aug.  18,1880 


Montreal.N. Y.o'rLondon   Oct.' '  i,' 7931 
I.,onilon,  Daring  K.  A  Co.'  July    1,  1916 


N.Y.,Foriuer»I,.AT.Co, 

New  York,  Oltlce. 

du  do 


M 

A  N. 

P. 

A  "a. 

J. 

A  J. 

A. 

A  O. 

J. 

A  J. 

M 

A  N. 

M 

AN. 

.1. 

A  b. 

.1. 

A  J. 

J. 

A   J. 

.1. 

A  J. 

J. 

A  J. 

A. 

A  (). 

.\. 

A  O. 

Philadelphia  Co.'s  office 
do 

Phila.,  Phlla.A  Bcart.Co. 

do  do 

New  York.  44  South  St. 
N.Y.,  J.  Ken.  Tod  A  Co. 

do  di< 

N.  Y.,  193  Broadway. 

do  do 

U.8.  Treas.,  at  maturity. 

Savannah,  Oa. 

t».Y.,Nat.Ctty  Bk.ASav. 

Savannah,  Ga. 

New  York. 

N.Y.,  Mercantile  fr.  Co. 

do  do 

Last  paid  April,  1884 


April  1,  1930 
Jnly   1,  1919 


Illy  : 
luV, 


1911 


Uny  15,  1894 
May  15,  1884 
Feb.  1,  1902 
Fob.  1,  1900 
July  1,  1885 
1886  to  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,  1895 
1896, '97,  '98 
June  25,1885 
Jan.    1.   1893 

1891 
Jan     I,   1892 
July  15,1SU9 
3  nios.  notice. 
April  1,  1912 


Med.  RR.;  HaddouHeld  to  .Medford,  12  miles:  total  operated,  79  miles. 
Pref.  stock,  entiiled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
If  more  than  7.  On  main  line  an  1  branches  in  1882,  gross  eammga  were 
SSSO.lO.'j;  net.  $1!>0.3'.;1;  In  1883.  gross,  $558,871  net,  $166,800;  in 
1884,  gros-i,  $j75,45.') :  net.  $104,398. 

Camden  Sc  Burlington  County.— Owns  from  Camden,  N.  J., 
to  I'emberlon.  N.  J.,  'JS  miles;  Ijranch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total.  30  miles.  I.rf^ascd  to  Camden  A  Amboy  Railroad 
Co..  and  now  operated  It.v  the  Pennsylvania  Railroad  Couipauy,  lessees 
of  United  Railroad  A  Canal  Company's  lines.  Lease  rental,  .$44,415. 
being  6  per  cent  on  stock  and  bomls.  and  $.'300  for  organization  ex- 
penses. Capital  stock  $381,925  and  timded  debt  $350,000.  Uivideuds 
m  January  and  July. 

Canada  Southern.— Line  of  Ro.vd— Main  line  from  Intcrnationnl 
Bridge  to  \Vin<lsor.  Out.,  226  m.;  branc^h,  Amherstburg  t.t  Es-iex  Centre, 
16  miles;  I'.irt  Erie  Br.,  17  miles;  oil  Springs  Br,  3  miles;  St.  Thomas, 
Oul.,  to  Courttight.  Oni ..  03  miles;  PJrie  A  Niagara,  31;  Sarnia  Chatliam  & 
Krie,  7;  Canada  Sontliern  Bridge  A  Ferry,  4  ;  Toledo  Canada  Southern  A 
Detroit,  DO,  and  -Michigan  Midland  A  Canada,  15;  total  of  all  lines 
opei-ated,  -104  miles,  of  wliicli  10.">  miles  arc  nominally  owned  by  proprie- 
tary companies  imder  separale  or^'anlzations. 

The  Compaxy,  Alliances,  Ac— The  corporation  was  chartered  in 
Cau;ida  Feb.  28,  1868.  and  the  main  line  opened  Nov.  15, 1873.  Default 
was  made,  and  a  reoi-gani/.ation  forming  the  existing  company  was 
compli'tcd  In  1878.  Interest  on  the  1st  mort.  is  guaraul;eed  liy  the  New 
Yerk  Central  R.-ulroad  Co.  for  20  jears;  but  the  principal  is  not  gimr- 
anteeil.  In  Nov..  1882.  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1, 1SS3.  providing  for  the  operatiun 
of  the  Canada  Southern  by  the  Michigan  Central.  al?o  for  the  placing  of 
the  total  earnings  of  both  roads  in  a  connnon  treasury,  outof  whicli  is  to 
be  paid,  first,  the  operating  expenses  of  botu  roads;  seconil.  the  tixed 
charges  of  both;  third,  the  division  of  the  remainder  betweeu  the  two. 
In  the  rate  of  two-thirds  to  the  Michigan  Central  and  one-third  to  the 
Canada  Smithern ;  fourth,  for  the  raising  of  $6,000,000  by  a  2d  mort. 
on  the  Canada  Southern  to  doulilc-track  its  line,  to  build  a  bridge  over 
Niagara  River,  and  for  other  extensions  and  improvements. 

Vtiv  tlie  yi  ar  18,*^  I  the  income  account  of  the  coaibined  companies  w;ts 
in  the  annual  repo;t.  \'.  40,  p.  56ti,  and  after  paying  ti:;ed  charges  the 
surplus  due  Canad.-i  Southern  applicable  to  dividends  wa-*  $.0,1-4 --. 
against  $(!1 1,571  in  1883.  The  hills  payable  (loans)  Dec.  31,  1884,  were 
$1,237,33'J.     (V.  39.  p.  721,  733;  V.  40,  p.  566,  715.) 

Canadian  Paclflc- fSee  Map.)— The  whole  road  Is  to  extend 
from  Montreal  to  Port  Moody  on  the  Pacific  coast  In  Brit.  Columbia, 
2. >■'.)■)  miles,  with  branche^  and  leased  lines  of  1,100  miles,  matdng  a 
t'Hiil  of  3,!)i).i  miles  in  the  whole  sysfem.  when  completed.  Up  to  Jan.  1. 
lS».'j,  there  r.niained  only  -iiiO  luili  s  of  the  main  line  to  be  completed 

In  Nov.,  1883,  leases  were  made  of  the  Ontario  A  t^ueltcc  system,  in- 
eluilingthe  Credit  Valley  Railway  and  Ttu'onto  Grey  and  Bruce.  aOout 
.'i.np  iijiles  in  all,  and  the  total  rental  is  $739,500  per  year,  with  bridge 
facilities  at  Montreal.  The  leaded  lines  give  a  road  from  Montreal  via 
Ti  rente  to  St.  Thomas  on  tlic  Canada  Southern.,  and  to  Owen  Sound  on 
Ucorgian  Bay,  whcie  connection  is  made  by  steamers  with  the  com- 
pany's western  lines  at  Port  .Arthur. 

This  company  was  Incorporated  February  18,  1831,  tinder  a  charter 
from  the  Dominion  of  Canaiia.  The  company  had  an  Important  eon 
tract  in  its  charter,  receiving  from  the  Govirnnient  $25,000,000  in  cash 
as  a  subsidy,  also  23.000,1(00  acres  of  land,  all  tit  for  settlement  The 
Govemmcnt  also  conveyed  to  the  coun>any,  free  of  all  cost,  713  miles  of 
road.  The  company  also  acquired  449  miles  of  road  and  branches 
from  Montreal  west  to  Callendar,  8U^.)ect  to  $5,423,333  In  liens  on 
those  roads. 

Tiic  authorized  stock  was  $100,000,000,  and  in  Nov..  1883,  the  Domin- 
ion Govomment  gave  a  guaRintee  of  3  per  cent  dividends  per  annum 
tor  ten  years  on  $65,000,000  of  the  stock  outstanding.  In  February. 
1881,  the  Dominion  Government  niodilled  Its  agreements  and  loaned 
the  company  $22.500,OoO,  tokliig  a  lieu  upon  the  railroail  and  lands  of 
the  company.  sub)eet  to  the  pri  r  liens.  In  May,  188D,  a  further  luoili- 
fleation  was  made  hy  which  that  lieu  was  given  up,  and  the  .$35,000,000 
stock  was  canceled  and  mortgage  lionds  for  $35,000,000  created.  The 
Government  hohls  $',:0,000.ooo  of  these  for  Its  loans  as  part  security, 
and  for  the  balance  of  $9.8*0,912  holds  a  lien  on  the  lands  (subject 
only  to  the  land  grant  bonds),  anil  this  loan,  principal  and  luteresl,ls 
payable  luily  out  nf  the  proceeds  of  land  sales. 

There  are  depositi'd  with  the  Government  .$13,996,000  of  the  land 
grautlionils  (not  drawing  interest),  and  there  arc  outstanding  less  than 
.-H.OOO.OOO,  against  which  are  deferred  piymeuts  oa  lands  »<3d  amount- 
ing to  $2,078,2S6.  The  bonds  are  receivable  for  lands  and  may  lie 
drawn  and  pan!  off  at  1 10. 

Gro.ss  earnings  in  1884,  $5,750,521;  net,  $1,191,891.  See  annual  re- 
port In  V.  40,  p.  740. 

For  six  months  from  Jan.  1,  1885,  gro.S9  earnings  were  $3,352,827, 
against  $i,OJ8,044  in  1884;  net,  $1,113,361,  against  .$90.t-22  deficiency 
In  1884.  (V.  39,  p.  127,208,  381,  5.->3.  654,  681:  V. 40.  p.  150.  181. 
240,  269,  363.  393,  .541,   624,  651,   740,  763  ;  V.  41.  p.  22,  101.  132.) 

Carolina  Central.— Owns  fnim  Wilmington,  N.  C,  to  Shelby,  N.  C.' 
242  miles.    Formerly  Wilmington  Char.  A   Rutherford,   chartered   in 


1855.  Succeeded  by  existing  company  after  foreclosure  May  3,  1873. 
Defaulted,  and  receiver  placed  in  possession  April  5,  1876.  .Sold  in  fore- 
closure May  31,  1880,  for  $1,200,000.  In  18S'2-83,  gross  earnings, 
$596,328;  net,  $168,471:  in  1883-81.  $.">5.">.27.i:  net.  $6  1.29-J;  in  18^4-5, 
gro-s,  $528,122;  net,  $71,721.  Wilmingtcm  Bridge  boii.ls,  $332,000, 
at  7  per  cent,  are  guaranteed  liy  this  eoinptinv  and  interest  p;iid.  The 
stock  of  $1,200,000  was  placed  for  five  years  from  Nov.  1,  1879,  in  the 
hands  of  the  rcor^'anization  committee.     tV.  40,  p.  684.) 

Caraon  &  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
Candelaria,  Nov.,  158  miles;  Junction  to  Kcelcr,  C'al.,  141  miles; 
total  2i);i  miles.  Road  follows  the  v.alle.vs  along  e.istern  side  of  Sierra 
Nevada  Mountains  and  mav  eventually  join  Southern  Pacific  at  Mojave. 
Stock,  $(>.H80.010  autliorizel ;  $2,700.<100  issued.  Gross  earuincs  in 
H83.  $441,09 1 ;  net,  $196,308.    H.  M.  Yeringtou,  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamaneu  1,  Pa.,  to  WilUamsport,  Pa.,  94 
miles;  braiicli,  Summit  Stalion  to  Silver  Brouk,  1  mile^  ;  tot,il  npenited, 
OS  miles.  U'ased  from  Nov.  1,  1872,  for  999  years  to  Philaileliihia  A 
Reading.  Rental,  30  per  cent  of  gross  eir.iiugs  and  .fS.OOj  a  year  for 
company  expenses.  Funded  debt  is  also  a-tsomod  b^'  lessees.  Seven  per 
cent  is  guaranteed  on  the  preferred  stocks. 

Cajrusa  Sc  Susquehanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,31  miles.  Lea.sed  in  perpetuity  to  Delaware  Lackawanna 
A  Western  at  a  rental  of  $j4.60J  aj'ear.  Dividends  on  capital,  9  per 
cent  per  annum. 

Cedar  Falls  ic  Minnesota.- Owns  from  Waterloo.  la.,  to  Minn. 
State  Line,  76  miles.  Leased  to  Dubuque  A  Sioux  Cily  for  40  years 
from  January  1,  1807,  at  .$1,500  per  mile  as  a  ininimuiu  and  a  oon- 
tingent  of  35  per  cent  of  gross  earnin.gs  from  .$3,500  to  $7,500  per  mile 
and  of  30  per  cent  or  any  excess  over  $7,500  per  mile.  The  Dub.  A  S.  C. 
(carryin.g  this  road)  is  leased  to  111  Central  till  1SS7,  witu  option  to  the 
lessee  of  renewing,  (.'apifal  stock,  $l,58f),500.  All  operations  and 
earnings  are  ineluded  in  Illinois  Ctuitral  reports.  The  minimum  rental 
is  $113,370  per  annum.    J.  S.  Kennedy,  Pres't, N.  Y. 

Central  Branch  17nlon  Va.cl&e,—(See  ilan  Mo.  Poc.)— Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  100  miles;  leased  Atchison  Col.  A 
Pac.  '254  miles  ;  Atcli.  J.  Co.  A  W.,  34  miles;  total  opcrateil,  38i  miles. 
i'lie  Uii.  Pac.  Cent.  Jiranch  was  formerly  the  Atchison  A  Pike's  Peak  RR., 
and  was  one  of  the  i-o.-ula  embraced  in  the  act  of  Congress  iiicorjinrating 
tlie  Union  Pacillc  RR.  The  stock  is  $1,000,000,  of  which  the  Union 
Pacific  holds  about  $85^,700.  The  comiiany  received  a  Government 
subsidy  of  $1,600,000.  Default  on  interest  was  made  May  1,  1873,  but 
no  foreclosure  took  place.  It  is  operated  as  a  part  of  the  .Missouri  Paolflo 
system,  under  an  arrangement  with  the  Union  Pacillc.  teriuinab;o  on 
Six  months' notice.  Fiscal  year  ends  Dec.  31.  In  1884  gross  earnings 
were  $1,713,145;  net,  $394,171:  rentals  paid,  $287,375;  Interest  oa 
debt.  $140,100;  miscellaneous,  $3,709;  surplus,  $160,937. 

Central  or  Georgia  (&  Bank).— Owns  from  Savannah,  Oa.,  to 
Athinta,  Ga..  293  miles;  brainli,  Gordon  to  MllledgevlUo,  17  miles; 
leased -Augusta  A  Savannah,  33  miles;  Batonton  Branch  R.ailroad, 
22  mites;  Southwestern  Railroad  and  branches,  3 13  miles ;  total  opera- 
ted, 730  miles;  also  takes  net  results  of  170  miles  more  operattMl  by 
separate  companies.  In  J.iniiary,  1880,  purchased  the  former 
Savannaii  A  Memphis  road— Opelika  to  Goodwater,  60  miles— for 
$700,000.  In  1881  the  control  of  the  Port  Royal  A  Aug. 
was  bought;  also  a  lease  of  the  Georgia  Railroad  for  99  years  was 
taken  in  the  interest  of  this  company  and  the  Louisville  A  Nashville, 
which  operate  it  en  Joint  account.  Oct  31,  1883.  tiie  whole  system 
and  connections  eml)raced  1,021  miles.  The  certillcates  of  debt  wore 
issued,  June,  1831,  as  a  dividend  to  stockholders— .$10  per  share  to  Cen- 
tral Georgia  and  $3*2  per  share  to  Southwestern.  The  company  owns  a 
large  interest  in  connecting  lines  and  the  Ocean  Steamship  Co.  of 
Savannah.  This  company  and  the  Georgia  Railroiui  Company  are  joint 
owners  of  the  Western  Railroad  of  Aiahania,  purchased  at  foreclosure 
sale  In  April,  1S75.  Tiie  "tripartite"  bonds  arc  issiicil  jointly  by  this 
couipauy,  the  Macon  A  Western  and  the  Soiithwesteru. 

The  annual  report  for  the  year  ending  August  31.  1884,  was  in  the 
CiittoNiCLE,  V,  39,  p.  653.     The  income  account  was  as  follows : 

1882-83.  1883-84. 

Gross  income $4,977,807  $4,659,082 

Expenses 2,950,115  2,85. ,435 

$1,80 -,627 
1,848,491 


Net  tnoome $2,027,692 

Interest,  rentals  and  dividends *1,982,517 

Surplus       $45,175  Def..  $4j,864 

•  Dividend  in  1882-83,  S  per  cent;  in  1883-84,  6  per  cent. 
-(V.  39,  p.  653.) 

Central  Iowa.— Owns  from  Albla,  Ta.,  to  Northwood,  la.,  189 
miles;  .Muchaklno<-k  Branch,  2  miles;  (irinncll  A  Montezuma  Uranch, 
13  miles;  Storey  City  Br.,  35  mil.«8;  Newlierg  branch,  27  miles  ;  Bol- 
mond  branch,  22  miles:  total  old  road,  288  miles.  Eastern  Division 
to  .Mi.sslsslppi  River,  124  miles,  and  Illinois  Division  to  Peoria.  39  miles. 
Total,  301  lullos.  Chartered  as  Central  RR.  of  Iowa  and  oixiied  in  1371. 
Defaiiltctl  and  place<l  In  hands  of  a  receiver  in  1873.  Reorganized  under 
present  title  June  18,  1879,  after  foreclosure  sale  ^under  first  mortgage 
July  18,  1877, 
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DESCRIPTION. 


Miles 

For  ezplauatloti  nf  ruluiiiii  henillUKXi  ^m  ■««  uotMi     of 
ou  tli'st  pa^o  of  t4k))loa.  Rond. 


Otntral  Iowa—(On)itiniirfl\— 

111.  Hlvlaloii,  l»t  iiioriiciute  (»IG.000  p.  in  ) 

1st  inort.  on  liiimehcH  (Sl'2.000  jwr  mile) 

Cdiisollilutril  iiioit.,  Kolil  (for  #(},743,O0O) 

Car  trust  ci'itltUateH 

Cttitrul  J/nnmifA ii«t««— I'rcferred  stook 

Coiuuiou  stock 

Centriil  of  .WirJcrKtf— Stook 

.   MortKjtf<c  IkiikIh 

Boiiiln  ((iinvprtlliln  Nov.,  187S  to  1877) 

CoiisolUlatfd  iiioitBaxe  (for  *25.0<K),0O0) 

Newark  A  New  York.  Ist  inortKajire 

All).  Doek  A-  Iimi.ro.  new  M.  lida.,  unmr.  C.  of  N.  J, 

Ailliistinent  luort.  (reileeiuable  any  lime  at  par).. 

Debenture  Ixls.,  eonv.  Into  stock,  Jan.,  '85  to  1907 
Otnlial  o/ii'<— Preferred  aud  common  stock 

lat  laortKa.ire  bonda 

Otulrul  I'aci  lie — Stock 

lut  niort.,k"l'l.  ('-  sinking  funds,  i?SO,000  each) 

fallior.  State  aid,  gold  («.  fund,  «50,000)  extend. 


95 
100 
501 


let  111.8.  Joairn  Val.  Br.,  gid  (s.f.  $50,000). 
U.  8.  Loan.  (2d  Hen  on  certain  terms)...... 


Western  Paciflc,  1st  niort.,  gold,  (s.  f.  $25,000)... 

do  Government  lien 

Cal.  &  Oregon,  1st  M.,  gold,  guar.,  ts.  f.  $100,000) 

Cent.  Pac.,  mortgage,  on  C.  &  O.  BraucU 

Ban  Fran.  0.&  A.  1st  M.  (8.  (.$100,000) 

Land  grant  niorti:ai;o  bonds 

Income  bd.'<.($t>,(K)0,000).skg.fd., 10  p.c.perann'm 
Conv.  deben.  bds.  (lor  $10,000,000),  coup,  or  reg. 


48 

48 

573 

74 

"97 

7 


137 

137 

1,003 

742 

50 
140 
742 
158 
123 
152 
192 

20 


Date 

8U«,  or 

of 

|)ar 

Bond* 

Value. 

1882 

$1,000 

1882 

1.000 

lb84 

1.000 

.... 

ibo 

18(10 

1,000 

1872 

1,000 

1874 

1,000 

1867 

500*0. 

1881 

1,000 

1878 

100  Ac. 

1883 

1,000 

.... 

50 

.... 

1,000 

100 

1865-8 

1,000 

1864 

1,000 

1870 

1,000 

1869 

1,600 

1869 

1868 

1,000 

1872 

1,000 

1870 

1,000 

1S70 

1,000 

1878 

1,000 

1885 

1,000 

Amonnt 
OiitotaDdlng 


INTERRST  OR  DIVIDEWD8. 


Rate  per    When 
Cent.     Payable 


f  1 ,530,000 
1,200,000 

(1)    I 
.'iO«,000  , 
3,852,088 
3,39:1,000  ' 

18,.103,2OO  ! 
5,0<X),000 
4,400,000 

15,000,000 
600,000 
5,000,000  I 
5,454,000 
5,000,000 
3,000,000 
2,500,000 

59,275.500 

25,883,000 

499,000 

6,080,000 

25,883,000 
2,624,000 
1,970.000 
6,000.000 
3,680,000 
087.000 
4.903,000 
3.285,000 
5,000,000 


6 
6 


1>« 

7 
7 
7 
7 
5 
7 
6 
3 
6 
3 

!»• 
i«- 

%'• 

5  8- 

f«- 


Iff/mi  »— PniM; .  • 
pal. When  Dar, 
Where  payable,  and  by ;  aioekn—ljut 
Whom.  I     - 


Dividend. 


A.  &0. 
A.  A  O. 
J.  *  D, 


Q 

-it. 

K 

A   A 

H 

A  N 

(J 

.-J. 

J. 

A  J 

J. 

A  J 

M 

A  N 

M 

A  N 

J. 

A  J 

M 

A  H 

P. 

A  A 

I. 

A  J 

J. 

A  .r 

A. 

AO 

1. 

A  J 

J. 

A  J 

J. 

A  J 

J. 

A  J 

J. 

A  J 

A. 

AO 

M 

A  N 

J. 

A  J 

Lnut  paid  April,  1884 
Laat  paid  April.  1884 
New  York,  Agency. 


N«w  York,  at  ofHo*. 

Last  paid  Feb.,  1885 

New  York,  at  Offloe. 

Last  paid  .\pril,  1885 

New  York,  at  Otfloc. 

do  do 

do  do 

Last  paid  Nov.,  1884 

Bait.,  at  B.  A  O.  ottloe. 

do  do 

N.  Y.  A  San  Francisco. 

New  York,  OIBce. 

do  do 

do  do 

U.  8.  Treasury. 

New  York,  Office. 

U.  8.  Treasiirv. 

New  York,  Offlce. 

New  York  A  Loudon. 

N.  Y.,  Cent.  Pac.  Odtce. 

do  do 

N.  Y.  and  San  Fran. 

New  York. 


1912 

1912 

June  1,  1924 


Sept.  1,  1884 
I         1890 
Nov.,  1902 
July  1.  1899 

1887 

July  1,  1921 

I  May   1.  1903 

i  May  1,  1908 

I  Jan.  31, 1880 

Sept.,   1890 

Fell.  1, 1884 

1895  to  '98 

July  1,  1888 

Oct.    1,  1900 

1895  to  '98 

July  1,  1899 

Jan.  1,  1888 
Jan.  1,  1892 
July  1,  1890 
Oct.  1,  1890 
May.  '34  to  "88 
Jan.,  1915 


The  stock  Is  $8,076,600  common ;  1st  preferred,  ^71 ,500,  and  2d  pre- 
ferred, $1,078,300.  First  preferred  lias  prior  right  to  7  per  cent 
(non-cuimilatlve);  then  2d  preferred  entitled  to  7  per  cent;  any  siu'plus. 
after  iiaynicnt  of  7  ou  common  stock,  to  be  divUled  pro  rata  between 
the  three  classes. 

Bv  extensions  since  1880  over  300  miles  of  track  have  bceu  laid,  and 
Peoria,  111.,  reached,  aud  by  the  lower  amount  of  bonds  issued  prr  mile 
on  the  new  road,  tlie  lionded  delit  is  down  to  an  average  or  $15,000  i)cr 
mile  on  the  new  aud  old  lines  together. 

In  Oct.,  18S1,  default  was  made  iu  paymcutof  Interest;  in  Jan.,  1885, 
also,  the  coupons  were  p.irtly  imrchased  and  It  was  proposed  to  convert 
the  diviMonal  bonds  into  cousol.  moi  t.  bonds,  with  the  back  Interest  and 
one  halt  the  inteiest  tor  two  years  from  June  1.  188.'>,  to  ba  funded,  the 
other  half  payable  iu  cash  as  it  matures.  See  the  President's  ciicular 
In  V.  10,  p.  423. 

The  flsoal  year  ends  Dec.  31.  The  income  account  for  1884,  compared 
with  the  preceding  yearwas  aa  follows ; 

INCOIE  ACCOUNT. 

1§83.  1884. 

Giossear' tags $1,392,J57  $1,448,259 

NeteamJngs $473,046  $409,800 

riedtict— 

Interestou  bouds $331,000  $421.79") 

Interest  ou  car  trusts 35,835  30,600 

MLsccllaueous 8,Jf70  14,6o;l 

Total $J75,705  $iti(>,99S 

Balance Sur.    $97,341  Def.    $."i7,19^i 

Collections  on  old  accounts 2,463  2.5li 

Net  balance 8m^$99,804  Def.    $54,084 

— (V.  39,  p.  209,233.  324,  348.381,403,  431,461,493;  V.  40,  p  92, 
150,  240,  392,  423;  V.  41.  p.  76.) 

Central  of  massachusetts.— This  company  was  organized  Jan 
10,  1883,  by  the  lioh<lhoUlers  who  purcha.sed  the  .Mass!lchn.solts  Central 
at  foreclosure  s<<le  .Sept.  1,  1883.  Koad  coiiiitleted  from  B^srou  to  Jc41er- 
0OU,  Mags..  48  miles.  It  was  embarrasf-ed  aud  oi»eratious  discontinued; 
but  hi  July.  1885.  a  contract  was  made  with  the  Bottoii  &  Lowell  to 
operate  the  road.  (V.  39,  p.  209,  521 :  V.  40, p.  J04,  481,  507;  V.  41,  p. 
42,  76.) 

eeiilral  of  Nenr  Jersey.— Owus  from  Jersey  City.  N.  J.,  to  Phil- 
llpsburg,  N.  J.,  73  iiules;  branches,  30  luiles;  leasud  aud  operated. 
In  New  Jersey,  269  miles,  and  in  Pennsylvania,  201  miles;  total 
operated.  573  miles.  The  priuciual  leased  Hues  iu  Pennsylvania  are 
tue  Lehigh  A  Susquehanna  and  the  Lehigh  A  LacKawanna,  witli 
their  branches,  Ac.  Under  tlie  lease  of  1883  to  Philadelphia  A  Reading 
the  minimum  rental  of  Lffhigh  &  ^usiiuehanna  is  .f  1.414, 400  per  ye.ir 
and  luaximuiu  .f  1. 729,700  ^till  188s;  then  $1,88.1,800  till  1893.  aud 
after  that  $2,013.<XK).  In  February,  1S77,  the  property  was  placed  in 
the  hands  of  a  reieiver.  A  m;iJorlty  of  the  Lehigh  A-  Wilkeabane  Coal 
Ci.nipanv's  stock  is  held  liy  Central  of  New  Jersey,  and  of  the 
$11,.MI0.000  Lehigh  A  Wilkesban-e  Coal  bonds,  $ti.lltj.000  are  held 
by  Central  of  New  Jersey  and  receive  interest  after  all  other  bonds 
ai-e  satisUed.  The  American  Dock  A  Improvement  Company  is  vir- 
tually owned  by  the  railroad  comoauv,  and  the  right  exists  to 
purchase  the  lionds  liy  lot  at  110.  The  adiustmeut  bouds  are  pa.vabic  at 
will.  The  6  per  cent  convertible  delieuture  liouds  run  positively  till 
1908,  and  were  issued  Oct.,  1883,  iu  exchange  for  the  old  income  bonds 
and  overdue  interest,  and  balance  to  jiivy  floating  debt  and  for  better- 
ments, Ac. 

Ou  Jime  1,  1883.  the  road  was  leased  for  99  years  to  the  Phlla.  A 
Keadlug  KR.  Co  at  6  per  cent  on  stock  aud  Interest  ou  liouds.  In  the 
fiscal  year  ending  Nov.  30,  1884.  tlie  P.  A  K.  Co.,  lessee,  re.iorted  gross 
receipts  on  this  road  of  $10,411,09.5;  net  receipts,  $4,445,980;  llxed 
charges.  $^t,»iu6.420;  dividends  paid  under  the  lease,  .^1,113.792  ;  de- 
Holt  to  lessee,  $1,474,231.  Ou  Feb.  1,  1885,  default  was  mode  iu  pay- 
ment of  1st  mortgage  coupous. 

The  following  U  a  statement  of  earnings  and  expenses  on  all  the  lines 
operated  iu  1882: 

1881.  18^2. 

Gross  earnings $10,927,593  $11,312,290 

Operating  expenses 6,152,795  6.221,225 

Neteamlngs $4,774,798  $5,0i)  1,071 

Interest,  rentals,etc 4,172,143  4.493.794 

Surplus $602,655  $597,276 

Interest  on  Incouie  bonds  was  not  charged.  (V.  39,  p.  545,  580,  606, 
654,  674:  V.  40,  p.  119,  181,  270,  364,  393,  481,  569,  052,  716,  741 :  V. 
41,  p.  23.  50,  76,  101,  160.) 

Central  Olilo.— Owns  fi-oiu  Bcllalre,  Ohio,  to  Columbus,  OlUo 
137  miles,  chartered  in  1847  and  opened  In  1854.  Reorganlztnl  in 
1865.  Leased  to  the  Baltimore  A  Ohio,  for  20  years.  Nov.  11,  1866; 
rental,  35  per  cent  of  gross  earnings.  Fell.  23,  1880,  the  lease  was 
extended  to  Dec.  1,  1926.  with  the  option  of  renewing  for  terms  of  20 
years  perpetually.  In  1881-82  gross  earnings.  $987,101;  net,  $314,932; 
rental,  .*:m.->,.-.90.  Iu  1882-83  gross  earnings  .$1,103,839  ;  net.  $387,788; 
rental,  $:fHG,314.  The  road  between  Newark  A  Columbus  (33  miles)  is 
owned  Jointly  with  the  Pittsb.  Cln.  A  St.  Louis  KK.  Co. 

Central  Paciflc— r See  Map  0/  SnidKern  Facifie.)— Live  of  Road— 
— ilttlnliue— SttuFraucisco,  Cal.,  to  Ogdeu,Utah,  883  miles,  and  auxil- 


iary lines,  371 ;  total,  1,254  miles ;  oper.  under  lease  or  contract— the  80. 
Pac.  In  Cal.,  Ariz,  and  NewMex.,  1,108;  Cul.  Pac,  115,North.  ER.,  154, 
others,  171:  totat,  1.394  miles;  total  length  of  road  operated  and  accounted 
for  Jan.  1. 1885,  2,802  miles.  In  cmiiiection  with  the  Union  Pacitio,  the 
Central  Pacirtc  forms  a  continuous  line  from  .San  Francisco.  Cal..  to 
Council  Bluft's.  la.  (1.918  miles),  which  was  opened  May  10,  1809.  The 
Cal.  A  Orei-'on  line  is  being  extended  nortliward  to  a  Juuctioa  with 
Ori'gon  A  California  at  the  State  Une,  and  lacks  about  100  miles  ol  com- 
idetlou. 

In  March,  188.5,  it  was  announced  that  the  Central  PaolHc  lines  had 
been  leased  to  the  Southern  Paciilo  Company,  and  that  tht;  previous  leaae 
of  the  Southern  Paciflc  Railroad  to  Cent.  Paciflc  was  rellnguished  to  the 
same  company  A  minimum  rental  of  .$1.2  0.000  (pa.vable  aiiiinallv  on 
May  1),  Is  provided  tor  by  the  lease,  but  this  rental  is  flrst  applicable  to 
the  piyiuent  of  Central  Paciflc  floating  de'it.  If  any.  The  lea-e  was  not 
submitted  to stockhoMeis  lor  their  conflrmatiou  or  approval,  and  the 
effect  of  the  lease  was  to  Hx  the  control  of  Central  Pacific  without  regard  to 
ownership  of  the  stock,    (See  absiract  of  lease,  V.  40,  p.  480.) 

The  Chakter.  Le.v.se3,  Ac— The  C.  P.  was  a  consolidation  (Aug.  22, 
1870)  of  the  (Central  Paciflc  (organized  Oct.  8.  1864),  California  A 
Oregon,  San  Frauci.sco  A  Oakland.  San  Francisco  &  Alameda  and  San 
Joaquin  Valley  railroads.  The  act  of  Congress  of  July  1.  1862,  granted 
U.  8.  bond  subsidies  and  lauds  to  tlie  Pacirtc  railroads ;  the  act  of  July, 
1864,  m:tde  the  lien  of  the  Government  subject  to  that  of  the  first  mort- 
gage bonds,  but  authorized  the  Government  to  withhold  one-half  the 
charges  for  transportation  ou  its  account,  aud  also  to  receive  5  p  r  cent 
of  the  net  earnings ;  the  "Thiu-man"  act  of  May  8.  1878.  directed  that 
the  other  one-half  of  charges  for  Government  trausportatiou  should  be 
withheld,  and  also  that  the  company  should  pay  $1,200,000  j'early  to 
the  Goveruiueiit  for  the  siukiugtuudot  its  debt  or  as  much  thereof  aa 
shall  make  the  5  iier  cent  of  net  earnings,  plus  the  whole  trauspoitatlon 
account,  equal  25  per  cent  of  the  whole  net  earnings  for  the  year.  The 
leases  are  numerous  aud  mostly  for  short  4ates,  an!  the  terms  of  each 
in  brief  were  stated  in  the  Cuhonicle,  V.  37,  p.  47. 

Stock  an-d  Bonds.— Prior  to.the  current  year  the  following  dividends 
were  paid,  viz.:  In  1877.  8  per  cent;  1880.  6  per  cent ;  IS-il,  6 ;  1S82,  6  ; 
18s3.  6;  in  1884,  3.  Prices  of  .stock  since  1879  have  been:  In  1830, 
63»97i2;  in  1881.  80i3alO2'8;  iu  1882.  8238  89719:  inl883,  61*38;  in 
1884,30367%;  iu  1885  to  .\ug.  21,  26'sa39%  Moat  of  the  issues  of 
bonds  have  sinfelu.g  fauds.  ;v  .s'een  iu  the  table  ,ibove,  but  thes,-  sinking 
fuuils  are  iuvestcil  niatuly  iu  tiie  .Southern  Pacific  (of  Aiizoua  aud  New 
Mexico)  bonds,  and  accaiuulatc;  aud*  the  bonds  are  not  coU-d  in 

The  company's  sinking  funds  amounted  Jan.  10,  1885, ifo  $V.058,544, 
nearly  all  invested  in  the  Southern  Pacific  bonds  of  Arizona  and  New 
Mexico  and  other  dependent  Hues  of  the  Southern  Paciflc.  The  land 
graut  boads  are  retired  witli  proceeds  of  laud  sales. 

The  State  Aid  bouds  fell  due  Julv  1,  1834,  aud  $1,000,000  were  paid 
ofi'.  and  the  balance  ext.  nded  for  four  years. 

The  debenture  bouds  of  1885  in  ly  be  converted  into  Ce  itral  Paolflo 
stock  at  auy  time  up  to  1 893.  at  the  market  value  of  the  stock  at  the  time 
of  surrender;  but  no  stock  will  be  issued  at  less  than  50  i>er  cent. 

The  L.\n-I)  Grant.— The  tot*l  laud  granted  tlie  Central  Paolflo  and  the 
California  A  Ore:.'ou  companies  vrm  about  12.000,000  acres,  of  widch 
about  1,700.000  acres  hail  been  sold  to  Dee.  31  1884.  Iul884,  399,021 
acres  were  sold  for  $712,473.  Land  contracts  on  hand,  $1,352,934. 
Lands  yet  unsold,  about  10,190,000  acres. 

Oper.itions,  Finances,  Ac— The  Central  Paciflc  Railroad  had  a  strict 
monopoly  of  buslneas  in  the  territory  occupied  by  it,  and  for  many  years 
was  able  to  control  the  tratllc  and  make  rates  In  that  territory.  The 
Southern  Paciflc  was  afterwards  built  aud  wiis  extended  to  New  Or- 
leans, taking  much  of  the  through  busiuess.  The  C.  P.  stock  after  pa.v- 
Ing  dividends  for  a  few  yeara  oeosed  to  pay  after  February,  1884.  and 
deodncd  heavily ;  in  1885  the  road  was  leased,  as  above,  to  the  Southern 
Pacific. 

For  five  montha  from  Jan.  1.  1835,  gross  eaminga  were  $7,628,574, 
again.st  $3,340,853  In  1884  ;  net,  $2,4  >0,241,  against  $2,226  622. 
•  The  annual  report  is  not  issued  till  about  seven  mouths  after  the  olo«e 
of  the  flsoal  year.    From  the  report  for  1884  (in  V.  41,  p.  75)  the  fol- 
lowing is  compiled ; 

income  account. 

1882.  1883.  1884. 

Milea  operated 3,041  2,998  2,957 

Total  gross  earnings $25,662,757    $24,744,421    $22,16d,0O0 

JUeelpU-  $  $  $ 

Netearulngs 8,560.991         8,091,150        4.806,423 

Interest  on  sinking  funds 281,260  335,125  373,000 

Cash  from  laiul  sales 711,000  574.000  472,000 

MisceUaneous 20,485  7,236  250,136 

Totallncorae 9,573,736  9,010,511  5,901,564 

Disbursements —                                    $                      $  $ 

Interest  on  debt 3,443,413  3,546..591  3,878,437 

Dividends  (6  per  cent)  3,556,530  3,556,530  

Land  bonds  redeemed, and  paid 

O.  8.  and  sinking  fund 2.533,680  2,324,155  2,137,352 

Total  disbursements 9,538,623        9.427.276        6,015,839 

Balance, 8ur.3.5,113    dot.  416,765      def.lli,275 

Newconstrucfn,lmp'vm'ts,Ao       1,349,106        2,169,808  


34 


KAILROAD    STOCKS    AND    BONDS. 


[Vol.  XLI. 


Subscribers  nvlll  confer  a  great  favor  by  glrlng  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadings,  &c.,  see  notes 
on  first  page  of  tables. 


Charleston,  d  Savannah-lat  M.,  C.  &  S.,  guar 

Funded  int.  bonds,  S.  &  C.  RE.,  guar,  by  8.  Car. . . 

Ist  uiortsage,  Savannali  &  Cliarle.ston  RR 

General  mortgage  for  $1,500,000 

Oharlofle  Columbia  <i^  AUijnsta — 1st  mort.  consol... 

2d  Mortgage 

Colunibia&  A'ugusta  1st  mortgage 

Consol.  mortg.,  gold  (for  $3,000,000) 

Ohartiers— 1st  mortgage 

Ohesapeakeit  O/iio— Purcli.  money  funding  bonds... 

Ist  mortgage,  gold,  series  "A" 

do  do       do     "B" 

2d  mortgage,  cur.  (interest  in  stock  or  cash) 

Ist  mortgage,  gold  of  191 1,  Peninsula  Extension. 

1st  mort.,  gold,  ou  extension  (for  $3,000,000). . 

Equipment  trust  bonds 

Ches.  Ohio <£■  Southwest. ~\&t  M.,  gold  ($19,000 p. m.) 

2d  mortgage  ($11,000  per  mile) 

Paducali  &  Elizabetbt'n,  Ist  M.  ($300,000  are  8s) 

Equipment  trust  bonds  for  $3,000,000 

Cheshire— Stws.,  preferred 

Bonds,  not  mortgage 

Chicago  <t  A  Hon— Common  stock 

Preferred  sfek  (7  p.  c.  y'rly  not  cumulative)  .. 

General  mortgage,  sterling,  tor  £900,000 

Ist  mortgage 

Joliet  &  Chicago,  7  per  cent,  stock 

St.  Louis  Jacksonville  &  Cbic,  1st  mortgage.. 

do  do  1st  M.  endorsed  by  C.&  A. 

do  do         2d  M.  endorsed  by  C.  &  A., 

do  do        2d  mortgage  (convertible). 

La.  &  Mo.,  1st  M.  ($139,100  assumed  by  C.  &A.) 
do  2d  mort.  (int.  guar.  C.  &  A.) 


Miles 

of 
Road. 


101 

idi 


191 
191 


23 

428 
503 
428 
428 
75 


353 
353 
186 

"64 


850 

850 

322 

220 

38 

150 

37 

37 

150 

101 

101 


Date 
of 

Bonds 


1853 
1808 
1869 

1869 

1872 
1865 
1883 
1871 
1878 
1878 
1878 
1878 
1881 
1883 
Var. 
1881 
1881 
1877 
1882 

7&-"78 


1873 
1862 

1864 
1864 
1868 
1868 
1870 
1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$500 

100  &c. 

500 

500  ic. 
1,000 

i',obo 

1,000 
1,000 
1,000 
100  &c. 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
500  &c. 

100 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Rate  perl   When   |  Where  Payable,  and  by 
Cent.     Payable  I  Whom. 


$505,000 
111,800 
500,000 
(0 
2,000,000 
500,000 
180.500 

Nil. 

500,000 

2,279,000 

2,000.000 

14,972,720 

10,105,979 

2,000,000 

42,000 

955.000 

0,176,000 

3,885,400 

500.000 

531,000 

2,100,000 

800.000 

14,034,700 

3,479,500 

4,379,850 

2,383,000 

1,500,000 

2,365,000 

564,000 

188.000 

66,000 

1,785,000 

300.000 


INTEREST  OR  DIVIDENDS. 


6 

7 

7 

"7' 
7 
7 

6g. 
7 

6g. 
6g. 

%'■ 

I'- 

5-6 

6 

6  &8 

6 

II3 
6 
2 
2 

««• 

1% 

7 
7 
7 
7 

7 

7 


M.  &  S. 
M.  &  S. 
J.   &  J. 

J.  "&'3. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
,1.  &  J. 
A.  &  O. 
J.  <&  D. 
Various 
F.  &  A. 
F.  &  A. 
P.  &  A. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

Q.  -M. 

Q.-M. 
J.  &  J. 
J.    &  J. 

Q.— J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  4  A. 
M.  &  N. 


Charleston,  1st  Nat.  Bk. 

New  York. 

do 


N.  Y.,  Nat.  Park  Bank. 

do  do 

do  do 

New  York  Agency. 

Philadelphia,  Penn  K.R. 

N.  Y.,  Company's  office, 
do  do 

^  May  coup.  prt.  in  scrip 

N.  Y.  Company's  Office, 
do  do 

do  do 

do  do 

N.Y.,  52  Exch'ge  Place. 

do  do 

do  do 

do  do 

Keene,  N.  H.,  Office. 

Boston,  Bost.  Nat.  Bk. 

N.  Y.,  John  Pat  on  &  Oo. 
do  do 

Lond'n,  J.S.Morgan  ..tCo. 

N.  Y.,  John  Paton  &  Co. 
N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  ,&Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


BoHrfs— Princi- 
pal, When  Due. 
StoeJcs — Last 
Dividend. 


March  1,  1877 
Sept.  1,  1899 
Jan.  1,  1889 


Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Oct.  1,  1901 
July  1,  1898 
July  1,  1908 
July  1,  1908 
July  1,  1918 
Jan.  1,  1911 
June  1,  1922 

Various. 

Feb.  1,  1911 

Feb.  1,  1911 

Feb.  1,  1897 

Yearly  to  1892 

July  10,  1885 

July  1,'96&'98 

Si-pt.  1,  1885 

Sept.  1,  1885 

July  1,  1903 

Jan..  1893 

July,  1885 

April.  1894 

April  1.  1894 

July,  1898 

July,  1898 

Aug. .  1900 

Nov.  1,  1900 


-(V.  39.  p.  3,  21.  47,96,  156,  157.  169,  181,  202,  303,324,  3iH,421. 
434,493,  565,  580,  693.707;  V.  40.  p.  119,144,  213,363,361,385. 
424,  479,  508,  569,  588,  624,  763;  V.  41,  p.  65,  75,  132.) 

Cbarleston  &  Savannali.— Owns  from  Savannali,  Ga.,  to  Charles- 
ton Junction,  8.  C,  104  miles ;  operates— Ashley  River  branches,  4  miles; 
Charleston  Junction  to  Charieston,  7  miles;  total,  115  miles.  This  was 
first  the  Charleston  &  Savannah  Railroad;  reorganized  in  1866  under 
name  of  Savannah  it  Charleston,  and  ojiened  Slarch,  1870.  Sold  in 
foreclosure  June  7.  1880.  and  present  company  organized.  StocK, 
$1,000,000.  Eiunings,  gross  in  1883,  $406,316;  deficit,  $7,526.  In 
1884,  gross,  $128,'240;  net,  $31,649.  H.  B.  Plant,  President,  New  York. 
—  (V.  40.  p.  68 1. 

Cbarlotte  Colnmbla  &  Augnsta,— (.See  Map  Richm  <t  Danv.)— 
Owns  from  Charlotte,  N.  C,  to  Augusta,  Ga.,  191  miles.  Leases  Atl.  Tenn. 
I2  O.  ER.,  Charlotte  to  Statesville,  44  miles;  Cheraw  &  Chester,  29  miles; 
and  Chester  &  Lenoir,  90  mile^.  The  Charlotte  Col.  &  Aug.  was  a  eousoli 
dation  (July  9, 1869)  of  the  Charlotte  &  South  Carolina  and  the  Columbia 
&  Augusta.  The  road  has  been  imder  the  coutrol  and  management  of 
the  Richmond  &  Danville  since  1878.  Gross  earnings  in  "1883-81, 
$627,>-54;  net.  $181,764;  deficit  after  all  interest  and  rentals,  $74,684. 
In  18>2-83,  gross  earnings,  $702,841;  net,  $279,073.  Stock,  $2,578,000. 
-(V.38.  p.  387  ;  V,  40,  p.  27.) 

Cbartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Sold  under  foreclosure,  and  reorganized  in  1871.  Leased  tor  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  &  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  In  1884,  $161,079;  net  earnings, 
$68,989 ;  in  1883,  gi'oss  earnings,  $150,403;  net,  $60,448.  Capital 
stock,  $647,850. 


Ceiiirai  and  Covington  &  Ohio,  and  opened  through  March  1.  1873.  'The 
present  company  was  organized  in  July,  1 878,  as  successor  of  the  Ches. 
&0.,  which  was  sold  under  foreclosure  April  2,1878.  The  Elizabeth 
l«xiugton  &  Big  Sandy  RaUi-oad  connects  on  the  west  with  the  Chesa- 
peake Ohio  &  Southwestern,  and  the  Kentucky  Central  ruad  is  eon- 
trolled  in  the  same  lutcrest. 

The  stocks  including  ecrip  outstanding  were  as  follows  after  Jan.  1, 
1885:  Common,  $15,351,499;  preferredstoek-flrst, $8,391,368;  second, 
$9,6-19,671 .  The  second  mortgage  currency  bonds  till  .Inly,  1S84,  took 
Interest  in  2d  pref .  stock,  then  tor  two  years  take  partly  in  that  stock  and 
partly  cash,  and  aftei-wards  all  cash,  it  the  earnings  are  sutlicient.  but 
"all  interest  not  paid  in  cash  to  be  paid  in  2d  uref.  stock."  The  holders 
of  first  n  ortgage  "B  "  bonds  cannot  foreclose  till  six  successive  coiijions 
are  m  default.  The  mortgage  bonris  of  1882  for  $3,000,000  are  8e<  u  cd 
on  road  from  Newport  News  to  old  Point  Comfort,  Va.,  and  terminal 
works  ;  and  on  a  branch  to  be  built  in  West  Va.  fi-om  Scary  Creek  to  the 
Ohio  River.  First  pref.  stock  has  prior  right  to  7  per  cent' from  surplus; 
then  2d  pref.  to  receive  6  per  cent.  The  Ches.  &  Ohio  guarantees  $7<)0,- 
OOo  bonds  for  a  grain  elevator,  but  in  case  of  paying  them  wiU  take  the 
elevator. 

In  May,  1885,  the  earnings  for  previous  six  months  having  boen 
Insufficient  to  pay  full  interest  on  series  "B"  lionds,  the  company  offered 
"to  pay  in  cash  one-half  part  of  the  coupous  of  the  "B"  buiuls  faliiim 
due  May  J ,  1»85,  and  to  isKue  scrip  for  the  remainder  thereof,  jiavablc 
out  of  net  earnings  of  the  railway  company  above  expenses  and  fixed 
charges  as  they  accrue,  all  liens  for  the  unpaid  portions  of  coupons 
heing  preserved  as  security  for  such  delericd  interest  sirip  as  avaiust 
coupon  holders  not  accepting  scrip,  if  any."  See  remarks  iu  Chrosici.k. 
V.  iO,  p.  £.41. 

Forsixuionlhs  from  Jan.  1  in  1P85  gross  earnings  were  $1,566,415 
agaln8t$l,711,205iu  1884;  net,$367984,against$14i,3'24. 

The  annual  rci.ort  for  1884  was  in  V.  40,  p.  567.    Earnings  and  ex- 
penses were  as  follows  in  1882,  1 883  and  1S84 : 
Years.  Gross  Earnings.    Op'g  Expenses.  Net  Earn'gs. 

1882 $3,334,976  $2,:<02.448         $1,0.)2,.528 

1883 3,900,791  2,599.933  l,306,S5-i 

1884 3,538.604  2.499,744  1,038  81)0 

-(V  3-(.  p.  202,3,59,  508,  S82,  593.  .'>95;  V.  39,  p.  181,  196,  264,  52-2: 
V.  40.  p.  61,  393,  427,  453.  511,  567,  6.V2,  6b6;  V.  41,  p.  76,  161  ,  '  ' 
QCbesapeake  Oblo  dc  SontUwesteru.— Ownsfmui  Ellzaliethtown 
Ky.,  via  Paihu-ah,  to  Memphis,  Tenn.,  B52  miles;  leased,  Cecilian  branch 
of  L.  &  N.,  47  miles.    Total  operated,  398  miles.    This  road  forms  the 


western  connection  of  the  Chesapeake  it  Ohio  and  the  Lexingt(ni  &  Big 
Bai.dy.    The  company  iiurchascd  the  Memphis  Paducah  &  Northera-- 


bouds  $726,000  are  ex-couiion  to  Aug.,  1887.  Stock— Common,  *«  030  - 
000,  and  preferred,  it3.6H6,000.  Gross  earnings  for  year  1 884  $1  374'- 
646;  net,  $339,950.  Payments— Kent  als.  $60,000;  Interest  on  bonds 
$457,441;  total  payments.  $621,180;  detlcit,  $281 .229.  See  annual 
report,  V.  40.  p.  568.  For  six  months  from  Jan.  1, 1885,  gross  earnings 
■were  $701,625,  a.-iiiust  $610,974  lu  1834:  net  $17t),353,  .ie-T<inst  $8i,906 
—(V.  39,  p.  181.  264;  V.  40,  p.  61,427,  56s,  6c6.,' 

Cheshlre.-Owus  from  South  Ashbuinbanj,  Mass.,  to  BeuoiTS 
Falls,  \ I.,  54  miles;  leased,  Monadnock  RaiU-oad,  Winchendon  to 
Peteiboro,  N  H  16  miles;  and  10  miles  Vermont  &  Mass;  total  80 
nilJes;  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  lea\mg  64  miles  operated.     $51,000  rental  paid  ^to  Vt  & 


Mass.  for  leased  portion  of  road.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  Gross  earniuirs  in  1882-83,  $SJ4,524 ;  net, 
$107,226.  In  1883-84.  gross  $580,685;  net  $180,775;  surplus  over 
Interest,  rentals  and  3  per  cent  dividend  ou  pref.  stock  was  $12,109. 

Chicago  Sc  Alton.— Line  of  Ro.id— Joliet  to  East  St.  Louis 
(main),  244  miles:  Branches — To  Coal  City,  30  miles;  Dwight  to 
Washington  &  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles; 
Upper  Alton  Une,  8  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomington  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.    Total  operated,  Dec.  31,  1884,  850  miles. 

ORG.tNizATiON,  Le.\9E8,  STOCKS  AND  BoMDs.— Chartered  as  the  Ohio. 
A  Miss.,  Feb.  27,  1847;  reorganized  under  act  of  Jan.  21,18.57,  as 
Chic.  Alton  .St.  ife  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  winch  w.as  sold  under  fore, 
closure  in  the  following  year  and  transferred  to  new  organization  in 
October,  1862.  Chicago  and  .St.  Louis  were  connected  by  the  present 
line  In  1864.    The  annual  meeting  is  held  the  first  Monday  in  April. 

The  Joliet  &  Chicago  is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7 
per  cent  on  stock.  The  .St.  Louis  Jacksonville  &  Chicago  was 
leased  in  perpetuity  from  April  30,  1868,  at  a  rental  equal  to  40  per 
cent  of  gi-oss  earnings  until  the  amount  reached  $700,000,  with  a  mini- 
mum of  $240,000  a  year,  and  the  company  in  1884  was  merged  with 
Chicago  &  Alton  and  Its  stock  exch.anged  for  C.  &  A.  stock.  (See  V.  38, 
p.  455.)  The  Louisiana  &  Missouri  Elver  RK.  is  leased  (or  1,000  years 
from  August  1,  1870.  Rental,  35  per  cent  of  gross  earnings,  but  inter- 
est guaranteed  on  second  mortga','e  bonds  and  preferred  stock  as 
above ;    the  other  pref.  stock   is    $1,010,000  and    common  $2,272,700; 

Eposs  earnings  in  1884,  (less  taxes)  $605,902  The  Kansas  City  St. 
011IS&  Chicago  is  leased  to  the  Chicago  &  Alton  company  in  perpetuity 
from  Nov.  1,  1877.  at  a  rental  of  35  per  cent  of  gross  earnings,  less  taxes 
and  assessments.  The  oonds  are  held  by  U.  8.  Trust  Co.  as  socurlt.v  for 
the  C.  &  A.  bonds  of  1 878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  tlie  35  per 
cent  be  more  than  sulticieut  to  pay  bond  interest  and  7  per  cent  ou 
the  stock,  the  excess  is  to  go  to  the  lessees.  The  Mississippi  River  Bridge 
is  leased  iu  perpetuity  from  December  3,  1877,  at  a  rental  equal  to  7  per 
cent  on  .$.100,000  stock  and  6  per  ceuf  on  $700,000  boii.ls. 

The  Chic.  &.  Aliou  preferr..i,l  stock  has  prior  rigut  Co  a  noii-cuuiulatlvo 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®1)3;  in  1882, 
1303146;in  1883,140*1.50;  in  18^4,  1428152;  in  18^5,  to  Aug.  21, 
147sl.'i2.  Common  in  1881,  1273156;  in  1882,  127ia«145i2;  in  1883, 
128SI3714;  iu  1884,  118»140'4;  in  1885  to  Aug.  21.  1283)13912. 

Dividends  were  as  follows  prior  to  thecurreut  ynar  :  Iu  H77,  both 
stocks,  7^2:  in  1878,  both  7;  in  1879,  pr.-rerrol  7,  common  6  ;  iu  1880, 
pref.  7.  com.  Ola:  in  1881  both  8;  iu  1882  both  8 ;  lu  lS83both8;  in 
1884,  both  10,  the  periods  being  changed  from  seml-aunual  to  quarterly 
in  May,  1884. 

Operations  and  Finances.— The  Chicago  &  Alton  road  has  been  par- 
ticnlarly  sti'ong  in  having  a  large  local  business  between  oihioago  and 
St.  Louis,  so  that  it  was  less  dependeut.on  througli  bu-fines-s.  which  ia 
■done  at  competitive  r.ites.  Its  Iciised  lines  are  as  completely  controlled 
as  if  owned,  and  the  s.v--.tem  is  compact. 

Annual  report  for  1884  in  Chronicle,  V.  40,  p.  268,  hart  the  following: 
"  Less  than  one-tenth  of  the  gross  earnings  of  the  lino-*  during  the  last 
yenr  was  derived  from  the  trjin-tportatiou  of  farm  pi-oduets  shipped  at 
local  stations,  and  only  14  31 -'-100  per  cent  of  the  freight  earuings- 
during  the  year  was  derived  from  that  traffic  " 

Operations,  earnings,  itec,  hav^e  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Dee.  31. 

OPEH.VTIONS  AND  FISCAL  RESULTS. 

1881.      1883.      1883.      1884. 

1,49.5,006      1,060,991       1,80), 140      1.907,4S» 

92,847,401  101.1.50.959  106.02 -.,676  119,916,417 

1-838  cts.       1^951  cts.      2-141  cts.       l-8"9ot8. 

3.371.0111       3,522,810       3,48-i,l96       3,  .9^284 


Operations — 
Passengers  carried . 
Passenger  mileage  .. 
Bate  ^  pass.  ^  mile. 
Freight  (tons)  moved 


Fr'ght  (tns)  inilea!;e  *  447,<i09.977  474,823  908  5 19,369,  >3 1  602,768.054 


Av.  rate  |J  ton  ^  mile. 
Earniifiia — 

Passenger 

Freight 

Mail,  express,  &c 

Total  gross  earnings 
Operating  expenses. 


1-241  cts. 

$ 
1,697,542 
5,540,8.;9 
313,329 

7,557.740 
4,149,713 


1-2.JI  cts. 

$ 
1.973,100 
5,94-<,123 
294.271 

8,215,494 

4.485,881 


1-12S  cts. 

$ 
2,270,3^9 
6,197,681 
342,550 


1  0,i7  Cts. 

2,27-*,429 

6."73,075 

357,170 


8,810.610       8.70  1.271 
4,879,958       4.886,616 


Net  earnings 3,408,027      3,729,613 

P.c.of  op.exp.to  earn  54  90  54-60 

'  Does  not  liielude  oompany's  freight. 

INCOME  ACCOUNT. 


3,930,6.52 
55-33 


Eeeeipfs — 
Net  earnings... 
Othar  receipts . 


1881. 
$ 
3,408,027 
306,791 


1882. 
$ 
3,729,613 
332,547 


1883. 


3,930,652 
284,773 


3,822,628 
5610 


1881. 
$ 
3,8^2,628 

278,818 


Total., 


3,714,818      4,062,160      4,218,425      4,101,44a 


August,  1888.] 


RAILROAD    SIOCKS   AND   BONDS. 


9S 


Hnbaorlbera  will  eonftr  a  sreat  fkvor  bj  civlac  Immediate  DoUoo  of  any  error  41*eoTer«d  la  tlieee  Tablm. 


DEBCKIPTION. 


For  explauatloii  of  culiiinii  liriullngs,  Ac,  soe  noto" 
on  tlrst  pitKv  of  tulilea. 


Chleapn  if  Alton— 'Cimliiinrd)— 

J,jt.  \-  .Mm.,  ffuar.  in't'f.  HlofU 

1m.i..i~  ic.r  K.('.M.I-..t  C.  (Ist  mort.  na  collnternl). 
I'i.  !■  I  r,-.l  Htdck,  K.  C.  St.  L.  &  C,  Kimr.  V.  &  A... 

ColiJln.Mi  --loi'k  llo  

l\Iis-i~,i|i|.l  Itlv.  BiUlRi!  Hfk  (7i>.  cgrnir.  byC.ttA.) 

('.  .\.  A   lioiiilsoli  Minx.  Klv.  Ul'lllh'p,  iHt  liiort.,Kulu 
Cliirii,/',   f  .lll(llilic—\M  limit.,  (folil,  $  or  £ 

■Jil  nicrU'iW  (f«rii'"'.'><><'.l'<'<') 

Vhiiii'jn  liidliiiiil  •»  't  .Vio'/ArrH.— Stock 

1st  in'irtj::iv'(*.  rodt'ciimblt' at  105 

Chictttjo  litirttiif/ton  it  (^iioir*/ — Stofk — 

Coiimiljiliitt'il  iiKiitirairt'  iimpim,  (for  $30,000,0001 

Trust  MiDi't.oii  Iowa  llneH.conii.or  ruK.(s.f.  miii.c.) 

Bonds  DiiiviT  cxttii.  4»,  (aluk.  fuiia2  poroout). 

Soutliwest  Div.  Ik,  («.  f.  1  p.c.)  

Drlii'iililrc  liiiiHli  for  Hail.  A  SI.  Jo.  stock 

Nortlii'rn  Ciiiss  R.  U.  '_M.  luortKaKc  Kolil 

Trust  iiiortKaKC  (HiiiliiiKtoii  to  IVorla) 

Plulii  lioiirls  (coupon  or  roKi.stcred) 

BoiulRof  iaO.">.  (siiikUiK  fund)..' 

l>lxou  I'coiia  i*c  Hauuiliiil,  iHt.  1 

Ottawa  Osncitoife  F<ix  Rlv.,  Ist  1  Coup.,  but  mar 

IliinotH  (irami  Trunk,  1st  niort  (    be  registered. 

Qiiliicy  >t  Warsaw.  1st  niort  .  .  J 

5a  of  liKIl  (sink,  hind)  imiuii 

Quincy  Alton  &  St.  IjOUis,  Ist  luoitRaKe,  guar... 

Burl. 4  .Mo.  Riv.,  1st  on  r'd  &  100.000  lie's  I'd  >  C'p. 
do  Ist  M.  on  lir.,('.I!.,^Q.stk.(.">th  scr.)  S  or 
do     Coiiv.  lioiiils.  f'.H.i\:<,/.stk.(tlth  ser.)  )  rejt. 

Bun.  Ai  Mo.  cousoL.M.for  *14,(.M  10.000,  s.f.  1(130,000 
do  Omaha  &  S.W.,  Ist  M.,  Kuar 

Burl.  &  Mo.  bonds,  s.  f .  for  Ateh.  A  Neb.  RR.  stock 


Miles 

of 
Road. 


1U2 


240 
241) 
3(10 
300 
3.322 
82.5 
740 


100 
00 

■33 
40 
70 
44 
40 

270 
46 

281 
40 

ibi 

49 


Date    Size,  or 

of  Far 

Baud*    Value. 


1878 


1877 
1881 
1883 

1885 

1873 
1879 
188  i 
1881 
1883 
18G0 
1804 
1872 
1875 
1809 
1870 
1870 
1870 
1876 
1870 
1863 
1869 
1870 
1878 
1871 
1880 


Amount 
OuUtandlng 


1)1100 
1,0(K) 

100 


1,000 
1 .000 
1,000 

100 
500  <tc 

100 
1,000 
1 ,000 

1,000 
1,000 

1,000 


1,000 

1,000 
500  Ac, 

1,000 
500  &0 

1,000 

1,000 

1.000 

.•so  &e 

500  Ac 

500  &c 

000  Ac 

1,000 

1,000 


9320.100 

2,655,000 

1,750,000 

271.700 

300,000 

684.000 

6..5O0,000 

2,-500,000 

9.000,000 

9,000,000 

77,540,500 

13,080,000 

ll.OOS.OOO 

7,908,000 

4,300,000 

9,00*1,257 

491,000 

853,000 

547,500 

378,000 

545,500 

1,076,000 

890.500 

7'20,000 

2,325,000 

840,000 

4,170,550 

72,500 

1,57,000 

11,711,800 

074.000 

3,347,000 


INTERl-MT  OR  DIVIDENDS. 


Race  per {  When    Wbere  Fayitble,  and  by 
Cent.     Payable  whom, 


3«a 
6  «. 
IHi 
3>« 
7 
6 

0  K. 
0«. 

5" 
2 
7 
4A5 
4 
4 
5 

7 
5 

8 
8 
8 
8 
5 
5 
7 
8 
8 
6 
8 
4 


F.  A  A.  N.Y.,  John  Paton  A  Co, 
M.  4  N.j  do  do 

Q.-P.  '  do  do 

....    IClilc..  Ill.Tr.4  8av.  Bk 


Boston  and  New  York. 

N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

do  do 


A.  *  0.,N.  Y.,  John  Paton  A  Co. 
M.  A  M.  Last  paid  Miijr  1,  1884 
P.  A  A.  None  paid. 


A.  A  O. 
Q.-M. 
J.  A  J. 
A.  *  O. 
F.  &  A. 
M.  A  H. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  *  J. 
J.  4  D. 
J.  A  J. 
J.  *  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
A  &  O. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.   A  J. 


Frankfort 
N.Y..  N.  Bk.  of  Com'roe. 
Boston,  Co.'s  otilce. 
do  do 

N.Y..  N.  Bk.  of  Com'roe 
New  York  and  Boston. 
Boston,  O.  B.  A  Q.  Offloe 
N.  Y.,  N.  Bk.of  Coium'roe 

Boston,  Co.'s  Offloe. 
N.Y.,Farmer8'  L.&  T.Co. 
do  do 

Boston,  Co.'s  OtBce, 
do 
do 
do 


do 
do 
do 


i  Boston,  N.  E.  Trust  Co. 


p«l,Wlien  Due, 

Sloeki- 

-IJMt 

Dlvldend. 

Aux.  1, 

1885 

May    1, 

1903 

Aii«.  1, 

1885 

Nov.  1, 

1884 

In  1884 

Oct.   1, 

1013 

Nov.  1, 

1020 

Aug.    1 

1023 

April   I. 

1926 

Kept.  1! 

,1885 

July    1, 

1903 

Oct.  1, 

1919 

Feb.    1, 

1922 

Sept.  1, 

1921 

May  1, 

i913 

July   1, 

1890 

Oct.    1. 

1890 

Jan.  1, 

1306 

June  1, 

189S 

July   1, 

1889 

July  1, 

1900 

Oct.   1, 

1890 

July   1, 

1890 

Oct.   1, 

1901 

Feb.   1, 

1896 

Oct.    1, 

1893 

July  1, 

1894 

July   1, 

1889 

July  1, 

1918 

June  1, 

1896 

Jan.  1, 

1910 

1881. 


T>ubHrgcment8— 

Bentals  jiatd 

Construc'ii. equip., (bo 

Interest  on  debt 

Taxes 

DlvUleiHlR 

Miscellaneous 

Jol.  A  C'lii.b'ds  red'd. 

Total  disbursem'ts 
Balance,  8ur.  ordef.. 

*  $1,323,200  new  stock  wa.s  issuei 
Joliet  A  Clue,  bond.s  and  tlic  iiicomi 
—(V.  38,  p.  2 15,  226,  455,  508  ;  V. 


1,096,905 
431,644 
762,001 
171,662 

1,077,976 
232,510 

3,77^55 
def .  57,970 


1883. 

$ 

1,208,277 
740,759 
700,544 
217,074 

1,191,184 
80,903 


1884. 

$ 

823,505 

29J,221 

770,083 

247.144 

1,646,840 

88,203 


1882. 

$ 

1,127,534 

71,221 

701,122 

108,021 

1,033,080 

97,940 

•  300.000 

3,045,518      4,147,801       3,808,710 
sur.410,642  sur.  07,624  sur.232.730 
1  for  the  purpose  of  redeeming  these 
«  duo  Jan.  1,  1883,  paid  oft". 
39,  p.  202  ;  V.  40,  p.  254,  366.) 

Cblcago  ic  Atlantic.— Oi>eued  May  14, 1883,  from  Marlon,  0.,on 
line  of  N.  Y.  Pa.  A  O..  to  Hammond,  Ind..  249  miles,  and  tUence  over 
the  Chicago  A  West.  Ind.  to  C'lilcaso.  19  miles.  Built  as  a  couueeting  line 
for  N.  Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W..  and  both  these  companies  guaran- 
tee the  gross  earnings  on  business  over  their  roiuts  to  and  from  the 
Cblc.  A  Atlantic,  as  security  for  interest  on  the  bonds.  Stock,  $10,oO(),- 
000.  of  which  $9,000,000  wasdeimsitcd  with  H.  J.  Jewett,  as  President  of 
N.  Y.  L.  E.  A  W.,  in  trust  to  ludil  and  vote  on  it.  On  Nov.  1,  lb84.  the 
Interest  due  on  1st  mort.  bonds  was  defaulted.  The  2d  mortgage  bonds 
were  largely  pledged  for  N.  Y.  I*aUe  E.  A  W.  loans,  partly  to  Grant  A 
Ward.  In  April.  1885,  the  N.  \'.  Lake  ijrie  A  W.  dlverteil  trattic  and 
declined  obligation  to  pay  bonded  Interest,  and  litli-'atioii  was  begun. 
Gross  carnlnirs  in  1883-84.  $1,447,714;  net,  $7S.s!)6  :  other  Inconie, 
$210,842;  total,  $2i>.'^,73rt;  deliclt  under  payments,  $3:>4,102.  (V.  38,  p. 
229,  •.,!47;  V.  3>J.  p.  522;  V.  41,  p.  50,  95.) 

Chicago  Burlington  A-  Northern.— Road  in  progress  from 
Oregon,  on  the  Chic.  A  Iowa  RK.,  and  Fulton,  on  the  C.  B.  A  Q.,  in  111., 
to  a, junction  near  Savanna,  III.,  and  thence  up  the  east  bank  of  the 
Mls.-ii8sipi)i  River  to  St.  Paul.  The  road  is  constructed  under  C.  B  A  (J. 
auspices,  as  per  circular  of  August  1.  1885  (in  Chronicle,  V.  41,  p. 
160),  and  the  mileage  and  stock  and  bonds  are  above  given  as  they  will 
be  when  road  Is  fliilshed.  The  C.  B.  A  (J.  and  CbU:  A  Iowa  give  a  tralHc 
guarantee  of  one-half  of  their  net  earnings  derived  from  business  to  and 
from  the  C.  B.  A  N.,  to  be  not  less  than  $100,000  per  year,  for  the  pur- 
Chase  of  C.  B.  A  N.  bonds  at  105;  and  after  i890  the  bonds  may  all  be 
retired  at  105 ;  they  begin  to  draw  interest  from  April  1, 1886. 

Chicago  Bnrllngton  ic  Quincy. -LiXE  of  Road.— The  C.  B.  A 
Q.  is  one  of  the  most  complex  railroad  systems  in  the  U.  8.  It  has  a  net- 
work of  liiK'S  in  111-.  Iowa  and  Neb.  The  main  line  extends  from  Chic. 
Ill-,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacifie  Junction,  '270 
miles,  and  from  Pacific  Junction  to  Denver.  Coi.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Conucil  Blnfl's  is  18  miles  (track  nsed  Jointly  with  K.  C.  St.  Jo.  A  C. 
B-),  making  the  C.  B.  A  Q  line.  Chicago  to  Council  Bluffs.  498  miles. 
TheExtens.  to  Denver  w'as  opened  Ma.v,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  St.  Louis,  and  to 

gulncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  bv 
.  B.  A  Q.  in  1883)  across  Missouri  to  St-  Joseph.  The  mileage  reported 
at  the  close  of  1884  was  3.40^.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  181  "2  iniles  ; 
the  Kansas  City  St- Joseph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlington  A  Kansas  City,  153  miles  ;  the  St.  Joseph  A  Des  Moines.  50 
miles  ;  and  a  half-interest  with  Wabash  in  the  Humeston  A  Shenandoah 
road,  113  miles.  Also  owns  a  majoritv  of  the  stock  of  Hannll)al  A  St. 
Joseph  Co.,  luirehnsed  in  1883,  and  $3,000,000  of  the  stock  of  the  Chic. 
Bur.  A  No.  taken  In  18-i5. 

Organization,  Ac— The  C.  B.  A  Q.  was  a  consolidation  In  1850  of  the 
Chic.  A  Aurora  and  the  Cent-  Military  Track  railroads,  and  purchased 
In  1800  the  Northern  Cross  RR.  and  in  1802  the  Peoria  A  Oquawka  road. 
The  present  company  was  a  consolidation  In  Janu.iry,  1875,  of  the 
Chicaii)  Burlington  A  Quincy  In  Illinois  and  the  Buriington  A  Missouri 
Elver  In  Iowa.  In  1880  the  Burlinprton  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  ri-utals  In  the  Income  account,  except  as  Interest  on 
bonds.  The  ownership  In  the  other  roads  above-mentioned  Is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate  (701 
miles  In  all).  In  April.  1883,  the  C.  B  A  Q.  purchased  the  common 
stock  of  the  Hannibal  A  St.  Joseph  RR.,  and  p.art  of  thelpref.  stock 
and  paid  with  its  $!t.00O,00O  of  5  iwr  cent  bonds  at  par.  In  August, 
1885,  the  agreement  was  ma<le  with  the  Chic.  Bur.  A  No.;  see  (Jircular 
In  V.  41 ,  p.  loo.    The  Hseal  year  ends  Dec.  31.  Annual  election  In  April. 

Stocks  and  Bonds.- The  stock  has  been  rapidly  Increased  for  the 
acquisition  of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  In 
stock  was  made.  In  April,  1884,  about  $7,000,000  new  stock 
(Including  the  stock  held  in  the  tniasury.)  was  offered  at  par 
to  old  stockholders,  IwlUL- about  10  per  cent  on  holdings.  Prior  to  the 
current  year  divi  lends  were  :  In  1877.  9  per  cent ;  In  1878,  lOHj;  in 
1879,  8;  In  1880,  9i<  cash  and  20  stock:  in  1881,8;  In  1832,8;  in 
1883,8;  In  1884.  8.  The  prices  of  stock  have  been:  In  1881,  ISSi^a 
182is;ln  1H82, 120ia»14l  ;  In  1883,  llS^al'^O^s;  in  1884, 107S127%; 
In  1885,  to  Aug.  21,  liaisalsmi 

The  C.  B.  A  y.  on  many  of  Its  branch  lines  gave  a  tratHc  guar.iiitee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The  C.  K 
*  Q.  4  per  cent  bonds  were  Issued  against  Rep.  Valley  and  Bur.  A  Col. 


5  per  cent  bonds  held  in  trust,  and  an  equal  amount  of  Rep.  Valleystock 
scrip  was  al.so  is-sued  to  subscribers  to  the  bonds,  such  scrip  being  ex- 
changed April  1,1882,  Into  Chicago  Burllni.'ton  A  Quincy  stock.  The 
Kansas  City  St.  Joseph  A  Couneil  Blufls  and  l)ran(dies  was  purehased, 
254  miles,  and  the  Chic.  Burl.  A  Q.  stock  Issued  therefor  at  $125  per 
share,  taking  the  St.  ,Io.  stock  at  $72  30  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortg.ige  Is  reserved  to  take  up  prior  debts.  The 
bonds  of  1870  for  St.  I>«juis  Rock  Island  A  Chicago  Railroad  arc  plain 
bonds  of  Chic-  Burlington  A  Quincy,  offset  by  mortgage  of  like  amount 
on  St.  Louis  Rock  Island  A  Chicago  road  deposited  with  trustees.  There 
are  sinking  funds  for  most  of  the  issues  of  bonds. 

Land  Ghant.— The  lauds  were  obtained  by  the  consolidations  with 
Burlington  A  Mi-ssonri  in  Iowa  and  Burlington  A  Missouri  in  Nebraska. 
In  Iowa  only  19,133  acres  remain  un-sold,  and  the  contracts  outstand- 
ing Dec.  31.  'i'4,  were  for  $890,1502,  principal  and  intere.st.  In  Nebraska 
the  total  quantity  received  under  the  grant  was  2.363.804  acres,  of 
which  there  had  been  sold  to  Dee-  31,  1384.  2,237,004  acres,  for 
$11,471,304,  an  average  price  of  .$5  12  per  aero.  The  net  sales  for 
the  .year  1884  were  53.335  acres,  for  $341,2-50,  an  average  price  of 
$0  .37  per  aero.  Cash  receipts  tor  the  year  1884  were  $1,180,333.  In 
the  assets  are:  Contracts  on  hand,  $3,039,4'20 ;  interest  on  contracts 
on  hand,  $000,552;  unsold  lauds,  128,860  acres,  estimated  at  Slper 
acre,  $515,441. 

Operations  and  Fin,vnces.— The  Chicago  Burlington  A  Quincy  Rail- 
road has  been  one  of  the  most  profitable  in  tin:  country,  as  Its  numerous 
branches  trlluitary  to  the  main  line  were  built  into  cliolce  agricultural 
territory,  whia-e  they  enjoyed  a  monopoly  of  the  local  business  at  full 
rates.  Recently  the  eompauy  has  greatly  extended  its  lines  and  in- 
erea-sed  Its  stock  and  bonds,  but  the  latter  only  at  4  to  5  per  cent  Inter- 
est, since  It  could  liorrow  at  the  lowest  rates.  The  company  gives 
no  full  trafHc  statistics  In  its  report,  and  the  mileage  of  freight  and  pas- 
sengers Is  not  known ;  but  corn  Is  by  far  the  most  important  single 
nrtii'le  carried. 

On  August  1, 1883,  the  C.  B.  A  Q.  stockholders  were  offered  the  right 
to  take  $7,038,000  bonds  and  $4,582,000  stock  of  the  Chic.  Bur.  &  No. 
RR.,  as  follows,  viz  :  a  $500  1st  mort.  5  per  cent  bond  and  $300  In 
stock  for  $3.35  cash. 

For  si.v  months  from  Jan  1, 18S5.  the  gross  earnings  were  $12,372,- 
907,again.st  $11,010,022  In '84;  net,  $3,153,040,agaln3l  $5,158,971  iH '84. 

The  annual  report  for  1884  was  puhlislied  in  the  Ciirosicle,  V.  40,  p. 
302,  451.    Oemparativo  statistics  for  four  vears  aw  as  follows: 

1881.  188'-!.  1883.  1884. 

-Miles  ow'd  and  leas'd  2,826  3,131  3,224  3,369 

.Miles  oi)er'd  jointly.  98  98  98  98 


Total  operated..  2,924 

Earnings—  $ 

Passenger 3,010,080 

Freight 10,593,819 

Mall,  express,  Ac...  904.530 

Total  gross  earnings. 
Operating  expenses. 

Net  earnings 

P.  c-  of  op.  ex.  to  earn 


21.170,435 
11.000.314 


$ 

10,109,941 

147,0.18 

:. 170.437 


Net  ejirnings 

Int  and  exch 

Net  B.  &  M.  I'd  gr't      

Total  Income 1 1,428,070 

Disbursements —  $ 

Rentals  paid 

Interest  on  debt 

Dividends 

Rate  of  dividends.. . 

Carried  to  sink'g  f'll. 

Transt'd  to  ren'al  t'd. 

Total  disbursements 

Balance,  surplus 


10,109,941 
52-3 

INCOME  ACCOnN^. 


3,229 

$ 

4,750,992 

15,711,510 

1,082.304 

21,550.800 

IU'283,903 

10,260.812 

52-4 


3,322 

$ 

5,235,839 

19,314,101 

1,310,309 

2ii.  110,309  • 

13.496,479 

12,613,8110 

51-7 


310,068 
3,430,454 
4,349,286 
8 

687,246 
l,00O,0iX) 


10,266,812 

452,498 

1,329,725 

12,0t9.0o0 

141,771 

3,883.789 

5,023,599 

8 

031.443 

750,000 


9,777,054 
1,650,422 


12,613,890 

324,180 

1,595,788 

14,533.858 

141,508 

4,093,005 

5,560,484 

8 

040.430 

1,500.000 

ll.U60.4'25 

2,.5S3,433 


3.407- 

$ 

5.339,886 

18,514,432 

1,029.315 

23.483.613 

14,090.745 

11,392.808 

55-3 


11,392-868 

500,709 

1.129,591 

13,089,228 

S 

139,004 

4,301,284 

5,580,580 

8 

938.064 

500.000 

11,443.5-32 

1 ,040,096 


10,437.002 
1,011,404 
GENERAL  BALANCE  DECEMIIER  31,    1884. 

Assets—                                               I      Liabilities— 
Railr'd.equip't.Ac   $141,870,859'  Stock,  eimimou $76,379,140 


Stocks  owned,  cost 
Current  accounts... 
Materials,  fuel,  Ac. 

Cash  on  hand 

Trust's  B.  AM-I'dgr. 
Ti-usfsC-B-AQ-s.fd 
N-Eng.Tr.Co.,  trust's 
MlsceUaioous 


-20.283,230  Slock,  B.AM 71.006 

7,035.31!)  Hands  (sec  SUPP'M'T)  71,144.608 

1,807-303  Land  giant  sink.  fd.  5,200,999 

3,073.132  Other  sinking  funds.  3,928,405 

4,223,220  Coutiugint  liabilities  6.010,000 

303,979  Income  account 10,870,920 

2,409,200  Renewal  fund 7,000,000 

32,332  Mlscellaneoust  1,178,2.50 

Profit  audloss 5.913,903 


Total $187,709,291 

I        Total $137,709,291 

♦  Includes  Han.  A  St.  Jos.,  Kan,  C.  St-  Jos.  A  C.  B.,  Hume.  A  Shen.,  St. 
J.  A  Des.  M.,  Ch-  B.  A  K.  C.  St-  L.  K.  A  No.  W-,  and  others. 

t  Includes  unclaimed  <llvidend-s,  iiiipal  I  accounts,  pay-rolls.  Ac,  .to. 
— (V.  39.  p.  33.  47,  141,  157,  208,  215,  204.  394,408,  .503.  522,  631;   V^ 
40.  p.  00.  92.  225,  240,  321,  351,  363,  451,  437,  553,  665,684;    V.  4X   , 
p.  35,  133,  100.)  ' 
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Subscribe™  wrlU  confer  a  great  favor  by  glrlng  Immediate  notice  of  any  error  dlacovered  In  these  Table*. 


DESCRIPTION. 


For  explauation  of  column  heiidings,  &c.,  see  notes 
on  Ilrst  pase  of  tallies. 

Ohicaao  Biirlhifflon  i£-  (iuincu—( Continued )~ 

Nebraska  eonsol.  mort.,  guar 

Kepnlilkan  V'allc.v  KR..  sink,  fund  bonds 

Atoliison  &.  Nebraska.  1st  mortsa.ee 

Lincoln  it  Nortliwestem  RR.  lionds 

Kansas  f 'itj- St.  Jo.  >.t  C.  Bl..  luortsage 

Tarkio  Val.  and  Nodaway  Val.  mortgages 

Chicago  c£  Canada  Southern — Ist  mort.,  gold 

Chic.  Detroit  d-  Canada  Or.  Trunk  Junction — Ist  M. 
Chic,  tl  £asl.  III.— Sloe^ 

let  M.,  coup.  IS.  f .  $20,000  after  '85) 

2d  luort.  income  (non-ciimu.)  conv.  into  eonsol... 

Consol.  mort.,  gold  (for  $6,000.000) 

C.  &  E.  111.  E.ictension,  1st  mortgage 

Dan.  tfe  Grape  Creek  RR.—  Ist  mortgage 

Ohicaao  <t  Grand  Trunk— Ut  mortgage,  $  and  £ 

2d  mort  

Nortliivest.  Grand  Trunk,  1st  mort 

Chicago  <t  Oreat  Southern — l.st  mort 

OAt«a(/o  <«  7oira— 1st  mort.,  coup.,  may  be  reg 

2d  mortgage 

l8t  mortgage  C.  R.  &  N 

2d  miirtgage  C.  R  &  N. 

Ohicaao  Milwaukee  li  tst.  Paul — Com.  stock 

Preferred  st'ck  (7  p.c.  y'rlT,  not  cumulative) 

Consolidated  mortgage  (for  $3.5.000,000) 

1st  mortgage  rLacrosse  Div.),  coup,  or  reg 

Ist  mort.  (Iowa  &  Minn.) 

let  mortgage  (Minnesota  Central) . 

Ist  mortgage  (Iowa  &  Dakota) 

let  M.,Ia.<&Dak.Ext.($15,000p.m.l 

Ist  mortgage  (Prairie  du  Cliien)... 

2d  mortgage  (Prairie  du  Cliien)... 


Miles 

Date 

of 

of 

Road. 

Bonds 

133 

1877 

148 

1879 

149 

1878 

72 

1880 

274 

1877 

62 

18^0 

67 

1872 

59 

1859 

302 

123 

1877 

123 

1877 

238 

1884 

14 

1881 

12 

1880 

330 

1880 

3.30 

1882 

66 

18S0 

76 

1881 

80 

1870 

80 

1871 

1875 

1875 

4,720 

4.720 

1.435 

1875 

370 

1863 

230 

1867 

49 

1864 

126 

1869 

234 

1878 

195 

1868 

195 

1868 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
lOO&c. 

I'OO&C. 

1,000 

1,000 

100 

100 

100  &c. 

100  &e. 
1,000 
1,000 
1,00') 

£100  &c 
1,000 

.500  &c 
1.000 
1,000 
1,000 


100 

100 

1,000 

1,000 

1.000 
1,000 
1,000 
1.000 
1.000 
1,000 


$3?5,000 

939,000 

1,125,000 

600,000 

5,000,000 

734,000 

2,541.000 

1,095,000 

3,000,000 

3.000,000 

768.808 

2,500,000 

250,000 

250,000 

6,000,000 

t*,000,000 

613,516 

1,000,000 

600.000 

1,150.000 

250,000 

150,0i0 

30,9114.261 

16,540,983 

11.470,000 

5,279.000 

3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 


INTEREST  OR  DIVIDENDS. 


Kate  perl   Wlien 
Cent.     1  Payable 


Bonds — Princi 
l)al,\Vlien  Due 
WTiere  Payable,  and  by  I   Stocks— l^oM, 
V)  hom.  Dividend. 


S- 


7 
6 
7 
7 
7 
7 
7 
6 
3 
6 
7 

%'■ 
6 

V- 

6 

6 

8 

8 

8 

8 

lis 

31a 

7 

7 

7 

7 

7 

7 

8 

7-3 


A.  &  O. 
J  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
.\.  &  O. 
J.  &  J. 
M.  <S  S. 
J.  &  D, 

Deo. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J, 
A.  &  O. 
A.  &  O. 
A.  &  O 
A.  &  O. 
!J.  &  J 
J.  &  J. 
J.   &  J 


Boston,  Co.'s  Office. 

do  do 

do  do 

Boston  and  New  York. 

do  do 

Boston. 

N.  Y.,  Union  Trust  Co. 

London.  Eugl.ind. 
N.  Y.,  Central  Trust  Co. 
New  York.  4tli  Nat.  Bk. 
N.  Y.,  Central  Tru,st  Co. 

do  do 

New  Y'ork.  4tli  Nat.  Bk. 
Bost.m.  Glolie  Nat.  Bk. 
New  Y'ork  and  London, 

do  do 

N.  Y.,  E.P.Beach.B'way 


New  York  and  Boston. 
Ah  do 


J 

J.  &  3. 
J.  &  J. 
P.  &  A. 
F.  &  A. 


New  York, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Office, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Oct.  1,  1896 
Jan.  1,  1919 
Mar.  1,  1903 
Jan.  1,  1910 
Jan.  1,  1907 
June  1,  1920 
April  1,  1902 
July  1,  1884 
M.ar.  1,  1882 
Dee.  1,  1907 
Dec,  1907 
Oct.  1,  1934 
Dee.   1,  1931 

Mav.  1920 
Jan."  1,   1900 

Jan.,  1922 
Jan.  1,  1910 
Nov.  1,  1911 
Jan.  1,  1900 
Aug.  1,  1901 
Julv  1,  1895 
O  t.  1,  1895 
April  27,  188  5 
AprU  27,  1885 
July  1,  1905 

1893 
July,  1897 

1894 

1899 
July  1,  1908 

1898 

1898 


Chicago  &  Canada  Sontbern— f5'ce  Map  of  Luke  Shore  d 
ilichitian  Southern).— Ovrnn  from  Gio.sse  Isle,  Mich.,  to  Fayette,  O.. 
67  miles.  Ou  Nov.  1,  1879,  it  was  transferred  to  the  Lake  Shore  & 
Michigan  Southern.  It  has  a  capital  stock  amounting  to  $2,067,400 
and  a  bonded  delrt  of  $2,541,000,  and  owes  upwards  of  $1,680,000  over- 
due coupons.  Original  cost,  $5,176,557.  It  is  a  part  of  a  projected  line 
between  Chicago  and  Detroit  River,  but  failed  in  1873.  Augustus 
Soliell,  President,  N.  Y.  aty. 

Chicago  Detroit  &  Canada  Grand  Junction.— Owns  from 
Port  Huron,  .Mich.,  to  Detroit  Junction,  59  miles.  Opened  in  1859. 
Leased  to  Grand  Trunk  of  Canada.  Earnings  in  1884,  $210,993;  net, 
$10,405;  paid  interest,  $65,700.  and  divideiuls,  semi-annuaiiy,  e.acli  2 
per  cent,  $43,800 ;  deficit,  $99,095.  Capital  .itoek.  $1 ,095.000.  There  is 
also  a  5  per  cent  bond  for  $691,141  is.sued;to  G.  T.  KK.  Co.  The  road 
Is  owned  by  the  lessees,  but  a  separate  organization  is  maintained  in 
Michigan. 

Chicago  &.  Eastern  Illinois.— Owns  from  Dolton,  III.,  to  Danville, 
m.,  10712  miles;  Covington,  Ind.,  to  Coal  Creek,  Ind.,  9  miles;  Danville 
to  Sidell's,  2:^  miles;  leased,  Dolton  to  Chicago  (C.  &  W.  I.).  17 
miles;  Wellington  Junction  to  Cisua  Park,  13  miles;  Evansville  Tone 
Haute  <k  C.RR.,Terre  Haute  to  Danville.  111..  55  miles;  Otter  Creek  to 
Brazil,  Ind.,  14  miles ;  Danville,  HI.,  to  Covington.  Intl.,  13  miles; 
total  operated.  253  miles.  The  leases  of  17  miles,  Dolton  to  Chicago, 
and  13  miles,  Danville  to  Covington,  are  contracts  for  use  of  track  over 
other  roads.  The  Evansville  TeiTe  Haute  <k  Chicago  was  leased  May  1, 
1880. 

The  Chicago  &  East  Illinois  was  ch.artered  as  Chicago  Danville  & 
Vincennes  in  1865,  and  oi>encd  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  uuder  existing  style  Sept.  1, 1877. 
In  March,  1882,  the  U.  8.  Supreme  Court  reversed  the  decree  of  fore- 
closure o(  the  Danville  road,  but  gi-auted  a  rehearing,  on  which  the 
decree  was  reversed  and  the  cause  reinande<l.  In  May,  1884.  a 
setllemeut  was  iepo:'ted  to  have  been  maile;  also  a  consol.  mortgage  for 
$6,000,000  authoiized,  of  which  $4„)()0.000  are  to  retire  prior  issues. 
Under  tlie  terms  of  leases  the  C.  <fe  E.  III.  guar  interest  ou  $1,015,000 
bonds  of  leased  roads. 

A  suiumaiy  of  operations  for  last  six  months  of  1884  was  in  V.  40, 
p.  181,  showing  net  earnings  of  $406,551  anil  interest  oiiarges  of 
$2i7,253,  and  construction  and  equiiiment  charges  of  .^109,822. 

For  these\iii  mouths  from  .inly  1,  1884,  gross  earnings  were  $981,770, 
against  $997,373  in  1383-4;  net,  $454,737.  against  $."iOS238. 

Report  for  year  ending  June  30.  1884,  in  V.  iO.  p  434,  showed  gross 
earnings,  $1.5(:o,320;  net,  .$713,130;  axed  charges.  $523,989;  surplus, 
$189,140:  lloatingdelit  June  30.  1884,  aliout  $900,000.  iV.  39,  p.  47, 
127.157,434,401,606.  732  ;  V.  40,  p.  150,  181,  338,  393,  480,716; 
V.  41,  p.  23.) 

Chicago  &  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich.' 
to  ChicaKo,  330I2  nilles;  also  uses  i^  miles  of  Cliicairo  &  West.  Indiana 
and  4  mllis  Grund  Trunk  Junction  RR.;  total  operated.  339  miles.  This 
Is  a  consolidation  ot  roads  between  Port  Huron  and  Chiea,go  formed  in 
April,  1880.  under  the  control  of  the  Gr.  Trunk  of  Canada. '  It  includes 
the  former  Port  Huron  &  Lake  Micliliran  and  the  Peninsula  roads,  sold  in 
foreclosure.  Stock.  $6,000,000  in  $100  shares.  The  Grand  Trunk  of 
Cana<la  gives  a  tratlie  guarantee  of  30  per  cent  of  gross  earnings  ou 
business  10  ami  from  the  Chicago  &  Grand  Tnink  Road.  Gross  earnings 
for  1884.  .■i'3, 178,180;  net,  .$762,677;  surp'iis  over  interest  and  rentals. 
$1,954;  In  18s3.  gross,  $2,977,000;  net,  $717,000.  For  Ave  months 
from  Jan.  1 , 1 S85,  gross  earnings  were  JS.'32,915,  against  £258,894:  net, 
£29,974,  against  £44,971.    (V.  40,  p.  337.) 

Chicago  <Jc  Great  Southern.— From  Fair  Oaks,  Ind..  to  Yeddo, 
Ind.,  76  miles;  consolidation  1883  of  the  Cliic,  &  Gt.  .Southern  and  the 
Chic,  it  Block  (;oal  railrowls.  Stock  Issued  $1,000,000;  bonds  author- 
ized. $2,0.10,00  J;  issued.  .$1,000,000.  In  Sovember,  1884,  D.  Shumway, 
of  Chicago,  was  appointed  receiver. 

Chicago  &  Iowa,-  Owns  from  Aurora,  111.,  to  Foreston,  HI.,  80 
miles;  leased,  Flagg  Centre  to  Riijkfo-d.  24  miles:  total  ooer.ated,  104 
miles.  Chirtored  in  1869  and  opened  in  1872.  In  hands  of  a  Receiver. 
Gross  earnings  for  year  ending  Dec.  31. 1883.  were  $565,877;  net,  $205  - 
405.  Griiss  earnings  in  1884,  $552,080;  net,  $188,7.59.  Capital  stock, 
$1,428,000.  This  road  is  controlled  by  the  Chicago  BurUngtou  it 
Quincy  and  is  used  to  connect  with  the  Illinois  Central. 

Chicago  Milwaukee  &  St.  Paul.— (See  Jfa;j.)— Line  of  Roap  — 
The  company  operates  a  great  eonsoliriated  system  of  railroads  in  Illinois 
Wisconsin,  .Minnesota,  Iowa  and  Dakota,  wliich  are  well  shown  in  ihe 
aceompaiiyiug  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
wauk<«,  85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse 
341  miles;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (opiio- 
site  Prairie  du  Chien)  to  Chamberlain,  Dak.,  ou  Ihe  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Biuffs 
la.,  487  miles;  Minneapolis  to  Al)erdeen.  Dak.,  288  miles.  On  Dee  31 
1884,  the  mill-age  in  Illinois  was  313;  in  Wisconsin,  l,i;30:  in  Iowa,  1  409- 
In  Minnesota.  1,058;  In  Dikota,  7!»4,    Total  miles  ojieratcd,  4.804. 

Organiz.vtion.  &c.— The  Milw.  &  St.  Paul  RR.  Co.  was  organized  May 
8,  1863,  and  embraced  a  nuiuoer  of  other  companies,  iaeluding  the  Mil- 
waukee* Miss.,  the  Prairie  du  Chien,  the  Lacrosse  &  Milwaiikeo,  and 
otiiere.    The  Milwaukee  &  St.  Paul  afterward  purchased  the  St.  Pau  & 


Chicago  Road  and  others,  and  buUt  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11.  1874,  the  comjiany  took  its  present  name.  Tlie 
Western  Union  Railroad  was  leased  in  1879  for  999  years,.  The  flscal 
year  ends  Dec.  31.    The  annual  meeting  is  held  earlj-  in  June. 

Stocks  and  Bonos.- The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earn,  in  each 
year,  but  if  not  earned  it  has  no  cumulative  right.  If.  however,  adivideud 
W'>8  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  pa.vment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata.  Dividenils  paid  since  1873  have  been  as 
follows  (prior  to  current  vear):  In  1874,  7  on  preferred  paid  In  consol. 
bnuds;  in  18T5  no  dividend;  In  1876,  S^s  cash  on  preferred  and  14  per 
cent  in  bonds;  In  1877,  Sia  on  preferred:  in  1878,  lOif!  on  preferred;  in 

1879,  212  on  common  and  7  on  preferred;  in  1880, 1881, 1882,  1883  and 

1881,  7  on  both. 

The  range  in  prices  01  stocks  since  1877  have  been:  Pref.  In  1878.  04a 
84%:  in  1879.  74%*102%:  in  1880.  t)i^>S>V^i^^s■.  in  18-<1,  116%ail40;  in 

1882.  114'3al44i4:  in  1883.  1153>122i4:  in  1834,  95''8»119;  in  1885 
to  Aug.  21,  102»114is  Common— >n  1878.  27I3 154=8;  in  1879,  31%a 
8218;  in  1880,  60i3«lt4%;  in  1881,  10113^12914;  in  1882,  90138 
I28I4:  in  1883,  91%Sl08i2;  in  1884,  531439414;  in  1885  to  Aug.  21, 
64S4S18314. 

Of  the  cimsolidated  inortsage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds.  The  latter  had  a  sinking  fund  ot  1  per  cent 
per  annum,  but  holders  ina.v  have  their  bonds  stampeil  and  discharged 
from  tlie  operation  of  tlie  sinking  fund.  The  Chicago  &  PaoiUc  Western 
Division  Itonds  are  issuf.d  at  $20,000  per  mile  on  liew  lines  built  or  ao- 
<|iiired.  The  Iowa  &  Minn.  Div.  bonds  are  convertili'e  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  p  operty  in  Chicago  and  Milwaukee,  snli.ieet  to  the  lien  of 
the  general  in<u-tgage  so  far  as  that  covers  these  terminals.  The  lands 
acquired  by  tlie  eompanv  nave  been  mainly  closed  out,  and  In 
1883  the  land  grant  and  income  bonds  were  issued  against  the  land 
notes  held. 

Oi'ERATiONS.  Finances,  &c.— The  mileage  and  also  the  stock  and  debt 
of  this  compaii.v  increased  ver.v  rapidlv  iu  four  years,  the  miles  owned 
being  2,3i9  on  January  1,  1880,  against  4.760  on  January  1,  1884,  and 
the  stock  and  bind  d  delit,  ill  round  figures,  $69,000,000  ou  January  1, 

1880,  airainst  $1-47.700.000  January  r,  1885.  The  main  question  as  to 
the  company's  income  depends  ou  the  success  of  so  large  an  amount  of 
new  mileage,  ou  which  tlie  tratlie  is  to  li'*  gradnall.v  built  up. 

On  March  26,  IS^io,  tlie  directors  decided  to  pay  1^  per  cent  semi- 
annual dividend  on  the  common  stock  instead  of  312,  and  stated  that 
there  was  a  floating  clelit  of  $3,500,000  to  be  paid  oft'. 

The  annual  report  for  1884  was  in  V.  4'i,  p.  335,  showing  a  decrease  of 
$188,825  in  gross  eainings  cmuiiared  with  18 S3;  a  decreiise  of  $35'J.816 
in  net  Income:  an  increase  of  .^54 1.683  in  the  annual  interest  on  bonds: 
resnlting  In  a  decrease  of  $1,005,771  in  the  surplus  over  all  oiiarges  and 
dividends  this  surplus  for  1884  lielng  $453,901,  against  $1,459,672  in 
lss3.    The  statistics  iu  detail  were  given  in  the  Chronicle,  as  follows : 


.Miles  owned 


1881. 
4,217 


1882. 
4,520 


1883. 
4,760 


or 

Operations— 
Passengers  oan-ied  . . 
'  'assenirer  mileage . . 
Rat<-  per  pass.  p.  mile. 
i^'1-ii.'lit  (tons)  moved- 
I'Yeiglit  (tons)  mil'.ge. 
Av.  fate  p.  ton  p.  mile. 

Earnings — 

Passenger 

Freight 

Mad,  express,  <feo 


ERATIONS  AXD  FISCAL  RESULTS. 

1881.  1882.  1883. 

2,985,885      3,956.sl4      4.591.232 

137,940,086  200,790.926  235,579.660 

2-86  CIS.    2-58  ets.    2'52  cts. 

4,276,088   5,127,767   5.661.667 

697,347,607  945.250.150  117660.5032 


1-70  cts. 

$ 
3,938,989 
11,884,795 
1,201.677 


1-48  cts. 

$ 

5,179.078 

14,002  335 

1,'205,313 


1-39  cts. 

$ 
5,927,668 
16,365,354 
1,366,802 


Total  gross  eam'gs...   17,025.461 

Operating  expenses —  $ 

Maint'nceof  way'....  2,35r>,794 
Maiut'nce  of  eipiip't.  1.307,674 
Transp'rt't'n  exii'n'st.     6,051,930 

Taxes  473,166 

.Uiscellaneous 65.367 


20,386,726    23,659,824 


2,4-9,429 

1,999,504 

7,023.918 

589,613 

93.609 


2.548,609 

2,489.257 

8,011,533 

614,609 

114,029 


1834. 
4,804 

1884. 

4,904.678 

225,851,443 

2  55  cts. 

6.023.016 

1247737233 

1-29  cts. 

$ 

5.7fi6,843 

16,128,964 

1,575,191 

23,470,998 

$ 

2,339,635 

2,574,437 

8,102,668 

702.060 

140,^29 


Tot.  operating  exp.   10.317.931    12,180,073    13,778,037    13,859,629 
6,707,530      8,200,653      9,881,787      9,611,369 
60-60  5977  53'23  5905 


Net  earnings  . . . 
Pr.  ct.op.ex.  to  earns 


♦Includes  renewal  of  track     t  Including  elevators,   stock-yards,  per- 
sonal ln.juries  and  damages  to  property,  legal,  insurance,  rent  of  cars,  tfeo. 
income  account. 
1881.  1882. 

Receipts—  $  $ 

Net  earnings 6,707.530      8,200.653 

Other  receipts 635,308  6i!3,814 


1883,  1884. 

$  $ 

9,881,787  9,611,3fi9 

164,707  82.307 


Total  income . 


■,34--',838       8.824.467    10,040,494      9,C93,(;76 


August,  188.'.] 
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[Vou  XLI. 


Subscribers  wrlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  eoliunn  lieadinge,  <fec.,  see  notes 
on  first  iiage  of  tables. 


Chicago  Milioaulce  <£•  St.  Paul—(ConUnned)— 

Milwaukee  &  Western 1  Coup.,  but  f 

Bt.P.&C.lst  M.(Rlr.  D.)$&je(conv.)  I  may  bereg.  J 

Ist  mortgage.  Hastings  &  Dakota.  I  by  end'i  se- 1 

l9t  M.,  CUie.  A  Mil.  ime J       mtnt.      t 

Bonds  on  Lac'se  &Dav.  DiT.,for  Dav.  &  Nw.  RK. 

1st  mort.  on  8.  W.  Div.  Western  Union  RR 

let  mort,  on  CMc.  &  Pae.  Div.,  Cliie.  to  Miss.  Riv.. 

1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  .... 

Land  grant  income  bonds 

Land  grant  and  income  bonds 

1st  mort.  on  Hastings  &  Dakota  Div.  extended  .. 

Ist  M.  onCli.  CI.  D.  &M 

Ist  mort.  on  Wisconsin  Valley  RR 

Prior  mort.  do  

1st  mortgage.  Mineral  Point  Division 

let  mortgage  Chic.  &  Lake  Superior  Div., 

Ist  M. Wis.  &  Minn.  Div.  (.$20,000  p.  m.) 

Ist.M.,  gold,  on  Cliic.  &  Pae..  VV.  Div.,  $20,000  p.  m. 

Terminal  mort.,  go!d,  coup.  orreg.(for  $5,000,000) 

OsU.  &  Miss.  River  RR.  bonds 

Chicago  il  Norlhwestern—Comraon  stock 

Preferred  .st'ck  (7  p.  c.y'rly,  not  cumulative) 

Consol.  sinking  fund  M 

Madison  extension,  Ist  mort.,  sinking  fund,  gold- 

Cliicago  &  SlilwauKee,  Ist  mortgage 

Menominee  River,  Ist  mort.,  guar 

Menominee  extension,  1st  mortgage,  gold 

Gen.  cons  mort..  gold,  coup,  orreg.  ($48,000,000) 

Winona  &  St.  Peter,  1st  mort.,  guar  by  CUic.&NW. 
do  2d  mort.,  gii.ar.  by  Cbic.  &  N.W. 

do  Ist  M.  exten.,  gld,  land  gr..  s.  f . . 

Iowa  Midland.  1st  mort..  euar.  bv  Chic.  &  N.  W.. 


Miles 

of 
Road. 


Date 

of 
Bonds. 


130 
75 
85 
185 
212 
119 
419 


336 
372 
107 
107 
142 
68 
230 
927 


3.763 

3,763 

776 

126 

85 

25 

120 

1,058 

137 

137 

175 

75 


Size,  or 

par 
Value. 


1861 

1872 
1872 
1873 
1879 
1879 
1880 
1880 

1883 
1880 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1884 
1871 


1865 
1871 

1876 
1871 
1872 
1870-1 
1870-1 
1871 
1870 


$1,000 

i',6b'o 

1,000 

1,000 
1,001 
1,000 

i',6do 

1,000 
1,000 

'500 
1,000 
1,000 
1.000 
1,000 
1,000 

'ioo 

100 

1,000 

500  &c. 

1,000 

500  &e 

500  &c 

1,000 

1,000 

100  &e 

1.000 


Amount 
Outstanding 


INTEREST   OR    DIVIDENDS. 


^Bonds — Princi- 

pal.Wlien  Due. 

Rate  per    When    Where  Payable  and  by    Stocks— 'La.iX, 
Cent.      Pay'ble  Whom.  Dividend. 


$215,000 

3,804,500 

89,000 

2,393,000 

2,500.000 

4,000,000 

3,000,000 

7,432,000 

23^,000 

1,600.000  ! 

5,680,000  1 

6.710.000 

1,700.000 

1,106,500 

2,840,000 

1,360.000 

4.755,000 

18.^40,000 

3,000,000 

35.000 

31,365.900 

22.325,454 

12.900,000 

2,077,500 

1.700.000 

500,000 

3,549,500 

12.343,000 

2,069,000 

1.592,000 

4,080,500 

1 .350.000 


7 

7 
5 
6 
6 
6 
7 
7 
7 
6 
6 
7 
5 
5 

?8- 

5  g- 

5 

8 

3>3 

2 

7 

?«• 

7 

7g. 

7 
I'- 


3.  &  3. 

3.  &  3. 

3.  &  3. 

3.  &.  3. 

3.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

&  J. 

& 


J.  & 
J. 


& 


3. 

3. 

3. 

3.  &  3. 
3.   &  3. 

3. 

3. 
J.   &  D. 

^•-^: 

A.  &  O. 
J.  &  3. 
3.  &  3. 
3.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 


New  YorkOfflic. 

London  and  New  York. 

New  York,  Office. 

do  do 

New  York,  Ortice. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 
New  Y'ork,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Co.'s  Office 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1891 
Jan.,  1902 

1902 

1903 

1919 
July  1,  1909 
Jan.   1,  1910 
Jan.   1.  1910 

1890 
Jan.  1,  1890 
Jan.  1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  1909 

1910 
July   1,  1921 
July  1,   1921 
Jan.    1,  1921 
July  1,  1914 

1891 
June  27,  1885 
June  27, 1885 
Feb.  1,  1915 
AprU  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1903 
Jan.  1,  1887 
Nov.  1,  1907 
Dec.  1,  1916 
Oct.   1.   1900 


Dishursements — 

Interest  on  debt 

Divs.  on  both  stocks* 
Bate  of  dividend 


1881. 

$ 

4,127,389 
1,965  722 

7 


1S82. 
$ 
4,786,054 
2,461,042 
7 


1383 


5,373,923 
3,212,895 


18  S4. 

$ 

5,911^.608 

3,321,167 

7 


Tot.  disbursem'nts.      6,093.111 
Balance  for  year 1 .249,727 


7.247,096  8,386,820  9,239.775 
1,577,371  1,459,674  453,901 
'  A  portion  of  these  dividends  was  stated  as  payable  out  of  the  earn- 
ings of  the  previous  year,  as  foUo.ws:  In  1881,  $973,306;  in  1882. 
$l,218,2i)l ;  In  1883,  $1,552,311,  and  in  1884,  $1,660,584. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1881.  1882.  1883.  1834. 

Aasels—  $  $  $  $ 

Rallroa<l.equipm't,&cl20,073,630  138,015.099  146,093,665  149,42«,734 
St'ks&b'ds  own.,  cost     1,265,364  768.846       1,161,930      l,2-.'8,233 

Bills&acc'tsrec'vable        663,641      2,361,234      1,550,232      1.140,0-9 
Materials,  fuel,  &c.  ..      1,028,764      1,495,113       1,223,043       1.483,365 


Cash  on  hand  . 
ni.  &  Iowa  coal  lands 
Cash  due  on  st'k  subs 
Miscellaneous  items. . 


553,200 

503,119 

1,129.215 

417,660 


2,969,732 
689,578 


3,048,965 
944,132 


2,971,133 
680,473 


253.061 


125,636,593  146,554,663  154,032,017  156,936,049 

30,901,261  30.904.261 

16,540,983  16,340.983 

96,272,000  100.234,000 

1,711.099  3,093.163 

1,732,687  1,610,661 

1,781.907  

5,079,030  5,53i,981 


Total  assets  . . 

Liabililies —  $ 

Stock,  common 20,404,261    27,904,261 

Stock,  prefei-red 14,401,483    16,447.483 

Bonds  (See  Supplm't)  79.059,000  89,635,500 
Allotherdues&acc'ts  3,899,002  4,943,872 
Unpaid  pay-roils,  &c.      2,279,836      2,216,630 

Laud  dejiartment 1,787.509 

Income  account 5.593,011     *3,619,408   

Total  liabilities...  125,636,593  146,551,663  154,022,017  156,936,049 

♦  $3,550,974  of  income  balance  amilied  towards  jiayment  for  71,019 
■hares  common  stock  Issued  to  shareholders  at  30  cents  on  the  dollar. 
—(V.  39,  p.  21,  47,  84,  324,  363,  381 ;  V.  40,  p.  195,  213,  322,  335,  393. 
480,  716.1 

Chicago  &  Northwestern. — C,?eeJ/apJ—LisE  of  Road— The  Chic 

&  Nortbw.  operates  3,843  miles  of  its  own  roads  and  controls  1.31 8  miles 
of  the  Chieugo  St.  Paul  Minn.  &  Omaha;  total  controlled.  5,161  miles. 
The  mileage  is  extensive,  and  is  shown  clearly  in  the  accompan\  ing 
map.  The  main  Une  from  CUkago  to  East  Omaha,  Iowa,  is  492  miles, 
and  this  forms  practically  the  southern  boundary  of  the  whole  system, 
the  company  having  nothing  to  the  south  of  that  line,  with  the  excep- 
tion of  a  few  insiguiflcnnt  branches.  At  the  end  of  the  fiscal  year.  May 
31,  1885,  the  Chic.  &  Northwestern  mileage  was  made  up  in  tin-  niiiLiia'l 
report  as  follows :Wiscousin  Division,  535  niileo;  Galena  Divisicm.  321 
miles ;  Iowa  Division,  743  miles ;  No.  Iowa  Division,  370  miles :  Madison 
Division,  483  miles ;  Peninsula  Division,  376  miles ;  Winona  &  St.  Peter 
Division,  448  miles;  Dtikota  Division,  542  miles;  total,  3.843  miles.  In 
July,  1884,  the  Blair  roads,  previously  leased. were  acquired  by  purchase, 
hut  the  Sioux  City  &  Pacific  and  Fremont  Elklioin  &  Missouri  Valley  are 
operated  separately  (418  miles)  and  their  earnings  not  included  in  those 
of  C.  <fe  N.  W.  for  1884-85.  but  seivarately  stated  in  the  auuut'.l  renort  in 
the  Chronicle  on  p.  101  of  V.  41. 

ORGANIZATION,  &c.— The  Chicago  St  Paul  &  Fond-du-Lac  Railroad' 
■which  was  a  consolidation  of  several  roads,  was  sold  in  foreclosure 
June  2, 1859,  and  the  Chicago  &  Northwestern  Railway  w.as  organized 
as  its  successor.  In  1804  the  company  absorbed  the'  Dixon  JRoek.  &. 
Kenosha,  the  Gal.  &  Cliic.  Union  and  the  Peninsular  RR.  of  Michigan, 
and  has  since  absorbed  by  consolidation  a  large  number  of  other  rends. 
Including  -hose  which  were  operated  as  "proprietary  roads,"  and  this 
process  will  go  on  till  all  those  roads  are  absorbed  into  the  main  company. 

In  Decemlier,  1883,  a  controlling  interest  was  ae(iuiru(l  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  &  Omaha  Co.  by  the  purchase  of  53,800 
Bhares  of  preferred  and  93,300  shares  of  com.  stock. 

In  July.  1884,  the  leased  lines  m  Iowa  (Bl.air  roads)  were  aci|uu>ed 
on  the  terms  stated  in  the  Sui-i-lement  of  June,  1883,  and  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  in  June. 

Stock  and  Bonds.— Of  the  common  stock.  $10,006,300  was  held  in 
the  company's  treasury  on  M.ay  31.  1835.  and  is  presumably  held  there 
still,  ranking  the  whole  common  stock  listed  at  the  Stock  Exchange 
$41,257,700.  Preferred  stock  has  prior  right  to  7  per  cent;  then 
common  entitled  to  7;  then  preferred  has  a  further  prior  right  to 
8  jier  cent ;  then  comuion  to  3  ;  then  both  classes  share.  But  the  pre- 
ferred stock  has  not  yet  received  more  than  8  per  cent  in  any  year, 
against  7  per  cent  paid  on  the  common.  Dividends  since  1873  (prior  to 
the  current  year)  have  been :  In  1876,  212  on  prel'.;  in  1877, 3h  onpref.; 
In  1878,  7  on  pref.  and  5  on  com.;  in  1879,  7  on  pref.  and  5  on  com  ■ 
In  1880.  7  on  pief.  and  6  on  com.;  in  188 1,  7  on  pref.  and  6  on  com.;  in 
18^2,  73i  on  i>rt't.  and  7  on  coin.;  in  '33  and  '84.  7  on  com.  and  8  on  pret. 


to  Aug.  21,  8438310334.  Pref.  in  1378,  5y%a7!lJs;  in  1879,7678®"l08; 
In  1880,  [Oi&iid's:  in  1881,  131i8a)147i3;  in  1882,  136®175-  in 
1883,  134S157;  in  1884,  117al49i2;  in  1885  to  Aug.  21.  1193i«ii397g. 
The  sinkmg  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.   29,  p.  277. 


Of  these  bonds  so  far  issued,  .$6,305,000  are  6s  and  the  balance 
5s.  There  are  several  small  issues  of  bonds  (all  less  than  $200,000 
each)  in  addition  to  those  in  the  table  above,  viz.:  Beloit  &  Madison 
RR..  $176,000.  78,  due  1888;  mnnesota  Valley  RR.,  $150,000,  7s,  due 
1908;  Plainview,  $100,000,  7s,  due  1908 ;  Peuinsula  Railroad  (Mich.), 
$152,000  78,  due  1898. 

The  $10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Miuneapolis  &  Omaha  stock ;  the  sinking  fund  for  these  bouda 
is  $200,000  per  year  from  May,  1388,  if  they  can  be  redeemed  at  105. 

In  June,  1  834.  the  new  issue  of  $6. Oi  0,000  5  per  cent  debenture  bonds 
was  authorized,  of  which  $1,966,500  weut  for  the  purchase  of  Blair 
roads  and  the  balance  to  be  used  for  improvements  as  required.  Any 
future  mortgage  on  the  property  of  the  company  owned  at  date  of  these 
bonds,  shall  include  them. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  &  St.  Peter  and  other  roads  that  have  been 
con.solidated.  The  Commissioners'  report  for  1884-85  showed  that  the 
total  consideration  tor  the  lauds  and  lots  so'd  in  that  year  anioimted  to 
$583,633.  Total  cash  receipts  were  $653,190.  The  statement  of  amounts 
secured  to  be  paid  to  the  conipauy  by  outstanding  contracts  of  sale  In 
force  at  the  end  of  the  fisoal  year  showed  a  total  of  .$1,121,180. 
table  of  lands  unsold  for  tears  ending  mat  31. 
Name  of  grant.  1883  1884.  1885. 

Minnesota 784,532  685.577  636,811 

Michigan 485,677  461,847  443,296 

Wisconsin 320,125  303,723  303,165 


Total 1.590,334  1,450,147  1,373,272 

Operations,  Finances,  &c.— The  Chicago  &  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines,  including  those 
reaching  far  west  to  Dakota,  and  since  1879  has  raised  its  n)ouey  iu 
great  part  by  the  sale  of  5  per  cent  bontls.  The  stock  had  not  been 
rapidly  increased  until  recently,  by  the  issue  of  new  stock  for  stocks  of 
proprietary  roads  and  a  large  nominal  suiplus  has  been  rolled  up  in 
the  bahiuce  sheet;  (see  article  in  the  Chronicle,  V.  39  p.  142.) 

The  latest  annual  rejiort  (1884-85)  was  in  the  Chronicle,  V.  41,  p. 
100,  and  Pi'esident  Keep's  remarks  upon  the  business  of  the  year  em- 
braced the  following:  "The  falling  of  iu  the  gross  earnings  of  the  ye.ar 
of  *1,, 518, 568  was  largely  offset  b.y  a  reduction  in  working  expenses 
of  $1,363,356.  In  the  transportation  of  iron  ore  there  was  a  reduction 
In  earnings  of  $749,367.  a  sum  which  is  equal  to  49-34  per  cent  of  the 
year's  decrease.  Passenger  earnings  fell  off  $654,960,  which  sum  is 
equal  to  43*13  per  cent  of  the  whole  decrease." 
The  following  were  the  earnings,  expenses,  &c.; 

OrERATIONS  AND  fiscal  RESULTS. 


1881-83. 
Tot.  miles  oper'd         3,278 

Operaliotts— 
Pass'gers  earr'd.        6,754,717 
Pass  ger  mileage  205,574.178 
R'te  p.pa.«s.p.m.  2'52  cts. 

Fr'ght(tus)  mv'd       8.190,893 
Fr  ght  (tns)  m'gell92,188,039 


1882-83. 
3.581 


1083-84. 
3,763 


1884-85. 
3,843 


7.968,560         8,623,483         8,403,884 

218,856,303    256,386,389    231,090,788 

2-46  cts  2-40  cts.  2-38  cts. 

7,874,665         8,453,994         8.233,127 

1183,829,338  1350,173,773  1416,789,203 


Rateiir.tou  p.m. 

1-47  cts. 

1-43  cts. 

1-31  cts 

1-19  cts. 

Earninijs— 

Passenger 

Freight 

MaU,  express,  &c 

5,171,423 

17,523,134 

988,099 

$ 
6,li9,6I6 
16,894,352 
1,007,367 

6,153,071 

17,677,866 

1,189.687 

$ 

5,498,111 

16.917,394 

1,086,551 

Tot.g'rs  earns. 

23,684,656 

24,081,835 

25,020,624 

23,502,056 

Ecpcnses— 

Maint'co  of  way 

"       cars,  (fee 

Transp.  &  miscel 

Taxes 

1881-82. 

$ 

3.574,119 

1,786.140 

6,756,517 

522,558 

1883-83. 

$ 
3,372,991 
3,333,099 

7,758,638 
618,783 

1833-81. 

$ 

3,590,917 

2,418,297 

8,429,121 

672,621 

1884-85. 

$ 

2,93.1,253 

2,193,224 

7,970,503 

690,928 

Total 

12,639,634 

14,072,516 

15,140.956 

13,793,907 

Net  eiiruings — 

11,045.022 

10,009,319 

9,879,668 

9,708,149 

P.e.  exp.  to  earn. 

53  37 

o8'44 

60-51 

58'69 

INCOME  ACCOUNT. 

Receipts— 
Net  earnings 

Disbursements^ 

Rentals  f.aid 

Interest  on  debt 

Oivldends 

Rate  on  pref 

Rate  on  comm'ii 
Miscellaneous  .. 

1881-82. 

$ 
11,045,022 

$ 
1,569,018 
3.999,203 
2,586,637 

714 

6^ 

98,120 

1882-83. 

$ 

10,009,319 

$ 

1,570,948 

4,238.633 

2,890,337 

8 

7 

98,120 

1883-84. 

$ 
9,879,668 

$ 
1,568,704 
4,527,235 
2,939,469 

8 

7 
83,000 

1S84  -85 
$ 
9,708,149 
$ 
'28,567 
•5,064,534 
*3,981,348 
8 
7 
58,0CO 

Tot.  disb'm'ts. 

8,233,583 

8,818,038 

9,118,408 

9,132,449 

Balance,  surplus 

2,791,439 

1,161,281 

761,260 

575,700 

■*  On  absorption  of  Iowa  leased  lines,  rentals  ceased  and  interest  and 
dividend  charges  mcreased. 
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Subscribers  will  confer  a  great  (kTor  by  giving  Immediate  notice  of  any  error  discovered  in  tbiese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Chicago  dt  Northwestern— (Continiiea)— 

NortUwesteru  Union,  Ist  mortgage,  gold 

Eochester  &  No.  Minnesota,  1st  mortgage 

Cliic.  Mil.  &  N.  W.,  construction  bonds 

Cliieago  &  Tomali,  Istmort.,  guar 

Milwaukee  &  Madison.  1st  mort.,  guar 

Sink.  fd.bds.dstM.  as  collateral)  ($15,000 p.  m.).. 
S.  t.  debenture  bonds  (for  C.  St.  P.  M.  &  O.  stock) 

Deuenture  bonds  of  1909  (for  $6,000,000) , 

Ottumwa  C.F.&  St.P.,  1st  M..  guar  ($25,000  p.m.) 
Des  Moines  &  Minneapolis  RR.  Istmort.  Bonds... 

Escanaba  &  Lake  .Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do  1st  M..  Southeast  Div.  (for  $2,000,000) . 
North.  lU..  1st  M.  ($20,000  p.  m.)  guar.  C  &  N.  W. 
Other'small  issues  (see  remarks  on  preced'g  page) 
Cedar  Rapids  &  Jllssouri  River,  1st  mort 

do  Istmort 

do  Istmort 

Chicago  Iowa  &  Nebraska,  mortgage 

Maple  River  1st  mortg 

Fremont  Elkhorn  &  Mo.Val.,Con80l.bonds 

do  do  equipment  bonds 

Mo. V.cfc  Blair  RR.Br'ge,  1st,  red'ble  aft;.'93 

Bloux  City  &  Paoiflc,  Ist  mortgage 

do  2d  mort.  (Gov't  subsidy) 

do  pi-ef.  stock 

Chicago  Sock  Islandd  Pac— Sfck  (for  $50,000,000)  I 

Ist  mortgage,  coup,  or  reg 

Chic.&  Southw..  Ist  M.S.  (g'd  in  cur.  by  C.R.I.&P.) 
Exten.  and  coUat.  bonds  ($20,000  p.m.)  ci).  or  reg. 
Chicago  <t  St.  Lonis— 1st  mortg 


80 


80 

"io 

58 
146 

82 


311 


102 
102 


384 
636 
271 
2-20 
150 


Date 

of 
Bonds 


1872 
1878 


1880 
1879 
1883 
1884 
1884 
1882 
1881 


1885 

1861 
1863 
1866 
1863 

1883 

1883 
1868 


1877 
1869 

1884 
1885 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$D00&c. 


1,000 
1,000 
l,000&o 
1,00  i&a 
1,000 
1,000 
1,000 


1,000 

500  .fee. 
500  &c. 
500  &c. 
500  &c, 

1,000 


500  &c. 
500  &c. 

'ioo 

l,000&o 

100  Ac. 

1,000 

1,000 


$3,365,000 

200,000 

601.000 

1,528.000 

1,600,000 

14,615,000 

10,000,000 

4,000,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,600,000 

873.000 

700,000 

582,000 

2,33-2,000 

129,000 

402.,500 

5,725.000 

440,000 

1,000,000 

1,628.000 

1,628,330 

169,000 

41,960.000 

12,500,000 

5,000.000 

3,300,ii00 

1,500.000 


INTEREST  OR  DIVIDENDS. 


'Bonds — Princi- 
pal,When  Due. 
Rate  per!   When    Where  Payable,  and  by    Stocks— l^ast 
Cent.     Payable  Whom.  Dividend. 


6 
6 
6 

5&6 
5 
5 
5 
7 
6 
6 
6 
5 

"7' 

7 

7 

7 

7 

6 

6 

6 

6 

6 

7 

1% 

6 

7 

5 

6 


M.  &  S. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  dj  S. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
M.  &  S. 

F.  &"a. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 

J.  '&"j. 
J.  &  J. 
J.   &  J. 

Q.'-F. 
J.   &  J. 

M.  &  N. 
J.   &  J. 

M.  &  S. 


New  York, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
U.S.  Treas. 
New  York, 
New  York, 
t  do 

do 

do 
New 


Co.'s  Office. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
,  at  maturity 
Co."s  Ofliee. 
Co.'s  OlUce. 

do 

do 

do 
York. 


June  1,  iri7 
Sept.  1,  1908 
Nov.  1.  1905 

1905 
Sept.  1,  1905 
Oct.  1,  1929 
May  1,  1933 
May  1,  1909 
Mar.  1,  1909 
Feb.  1,  1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  I,  1907 
Mar.  1,  1910 


Aug.  1,  1891 
Aug.  1,  1894 
May,  1916 
Aug.  15,  1894 
July  1,  1897 
Oct.  1,  1933 


Jan.  1,  1923 
Jan.  1,  1898 
Jan.  1,  1898 


Aug.  1,  1885 
JiUy  1,  1917 
Nov.,  1899 
July  1,  1934 
Mar.  1,  1915 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

Assets.  1882-83.            1883-84.         1884-85.       | 

Chic.  &  N.  W. -Road  &  equip..  $Sf>,420,032  $103,710,425  $126,853,870 

Other  companies        do  55,668,872      39,186,iJl6      35,539,334 

Real  estate  in  Chicago 200,000            200.000            200,000 

Bonds  owned 2,913,219            508,026          ''360,-342 

Blocks  owned -  20,323. 3J3     112,282,1.59 

Eaud  grant  investments 730,000        1,221,000 

Bills  and  accounts  receivable.  1,245,918         1,192,626         1.890,841 

Materials,  fuel,  &c 2,526,482         2,-.i05,359         1.S08.567 

Cash  on  hand 2,710,498         1,964.698         3,807,191 

Trustees  of  sinking  fund 1,525,000        1,730,003        1,934,004 

• 

Total $147,210,021  $171,051,394  $185,897,103 

Liabilities. 

Btock,  common $10,229,916  $26,617,366  {$41,374,866 

Stock,  preferred 22,323,190  2--',325,455  22,323,454 

Stocks  of  propriet'ry  roads,&o  2-2,463,400  32,550,100  11.220,000 

Bonds  (See  Supplement)]!....  69,821,000  80,891,000  91,460,500 

Bonds  pm-cha.sed 460,000             

Divid'cfsdeel.-ired,  notyet  due  1,023,406  1,027,773  1.544,221 

Sinking  fimds  paid 1,525,000  1,730,000  1,9:U,000 

Curreutbills.  pav-rolls.  to....  1,965,653  1,880,317  1,690,630 

Uncollected  coupons,  &c 82,668  80,651  113,262 

Eeutalsof  roadsmIa.,notdue  530,364  562,543              

Bonds  unsold,  &c 284,000  310,000  537,000 

Kote  of  Consol.  Coal  Co 300,000  275,000  275,000 

Landlncome  account 1,033,565  2,938,675  2,954.240 

Accrued  interest  not  due 675,395  675,395  705,060 

Miscellaneous 66,601             

Balance  income  account 8.425,863  9,187.120  9.762,819 

Total $147,210,021  $171,051,394  $185,897,108 

•Includes  general  consol.  gold  bo„ds.  $37,000;  bouds  of  sundry 
proprietary  roads,  $171,242;  Iron  Riv^r  Furnace  bonds,  $2,000;  Aurora 
Branch  l)onds,  $150,000. 

t  Includes  Chic.  St.  P.  M.  &  O.  stock.  $10,315,659;  F.  E  &  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  &  N.  W.  commnn  stock,  $10,006,816. 
and  preferred,  $2,234.  but  these  items  are  included  in  the  amounts  given 
on  other  side  of  the  account. 

;  Including  $10,006,816  in  company's  treasur.v. 

II  Including  live  bouds  In  sinking  funds,  which  amounted  May31,  1885, 
to  $838,500. 

—(V.  39,  p.  71.  128,  142,  155,  170.  264,  324,  381,  533,  606,  654;  V.  40 
p.  326,  3ti3.  684;  V.  41,  p.  76,  100,  101.) 

Chicago  Rock  Island  *;  Paclflc— Line  of  Road.— Owns  from 
Chicago  to  Council  Bluffs.  500  miles;  Davenport.  la.,  to  Atehlsou,  Kan., 
345 ;  Atchison  Junction  to  Leavenworth,  Kan.,  31-5;  Washiugtou.  la.,  to 
Knoxville,  77-5 ;  South  Englewoud  to  South  (Chicago,  7-5;  Wilton  to 
Muscatine,  13-5;  Newtou  to  Munroe,  17;  Des  Moines  to  Indiauola and 
■Wiutersct,  47;  Menlo  to  Guthrie  Centre,  14-5;  Atlantic  to  Audubon, 
24-5;  Atlantic  to  Griswold.  14-7;  Avoca  to  Harlan,  11-8;  Avoca  to  Car- 
son, 17-6;  .Mt.  Zion  to  Keosauqua.  4-5  ;  Wilton  to  Lime  Kilns,  5.  Leased: 
Cameron,  Mo.,  to  Kansas  City,  54;  Bureau  Junction  to  Peoria,  47  miles; 
Keokuk  to  Des  Moines,  162.    Total  operated,  1,384  miles. 

Organization — The  Chicago  &  Rock  Island  RR.  was  chartered  in 
niiuois  Feb.  7,  1851,  and  opened  from  Chicago  to  the  Mississippi  Kiver 
July.  1854.  The  extension  from  the  Miss,  to  the  Mo.  River  was  built 
by  the  former  Mississippi  &  Missouri  RR.  of  Iowa,  which  was  foreclosed 
under  mortgage  in  1866.  The  Illinois  and  Iowa  roads  were  consolidated 
August  22, 1866,  under  the  present  title,  and  the  main  line  was  extended 
tX)  CouncU  Biufi-s  Juue,  1869.  The  Iowa  Southern  &  Mi.ssouri  Northern 
■was  formerly  the  Chicago  &  Southwestern,  and  was  foreclo.sed  and  pur- 
chased Ijy  this  company,  and  consolidated  Jime,  1880.  The  present 
Chic.  R.  I.  &  Pacific  was  a  consolidation  June  4,  1880,  with  $50,000,000 
Btock  authorized,  and  a  scrip  dividend  of  100  per  cent  to  the  holders  of 
Chic.  R.  I.  &  P.  stock.  The  fiscal  year  ends  March  31,  and  the  annual 
election  occurs  In  Juue. 

Stock  and  Bonds.— Prior  to  the  current  year  dividends  were  paid 
as  follows  since  1876,  viz.:  in  1877  and  1878,  8  percent ;  in  1879,  10; 
In  1880,  S'^  cash  and  100  per  cent  in  stock ;  in  1881,  1882,  1883  and 
1884,  7.  Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in 
1877,  82i2ai05i2;  in  1878,  98%»12'2;  in  1879,  ll9a)150i<j;  in  1880. 
to  Joly,  1493304;  July  to  Dec.  (new  stock)  100123143  ;  in  ISSl,  129 
®14838;  lu  1882,  122al40i4:  in  1883,  116i2al27i4:  lu  1884,  lOOU® 
126%;  in  1885  to  Aug.  21.  105  9121%. 

The  road  from  Minneapolis  west  to  the  Junction  with  Bur.  C.  R.  ifc  N. 
line  is  built  under  the  charter  of  the  Wisconsin  Minnesota  &  Pac.  Com- 
pany issued  by  the  old  Territorial  Legislature.  The  W.  M.  &  P.  Co.  issues 
Its  bonds  running  for  oO  years,  beariug  6  per  cent  interest,  at  the  i  ate  of 
$20,000  per  mile.  These  bonds  are  deposited  by  Rook  Islam!  with  the 
United  States  Trust  Co.,  and  in  lieu  of  tliem  the  Rock  Island  issues  its 
own  bonds  tor  an  equal  amount,  but  bearing  5  per  cent.  The  dilt'crence 
in  interest  as  it  acoiunulates  is  to  be  invested  in  Rock  Island  bonds; 
these  bouds  may  l>e  redeemed  at  105  after  July  1,  1394. 

Lands.- The  sales  in  1884-5  amounted  to  4,032  acres,  for  $44,011, 
the  average  price  l)eing,  therefore,  nearly  $10  91  per  acre.   The  bills 


receivable  were  (March  31, 1885)  $905,927.    The  unsold  lands  of  the 
company  comprise  only  about  18,652  acres. 

Operations,  Finances.  &c.— The  coinp.iny  has  been  very  successful 
and  well  managed,  and,  incljdiug  scrip  dividends,  has  paid  its  stock- 
holders handsomely.  The  receipts  from  lands  are  now  practically 
ended.  The  management  is  secretive  and  no  monthly  reports  of  earn- 
lugs  are  issued. 

The  mileage,  earnings,  &c.,  for  four  years  ending  March  31,  have 
been  as  follows : 


Miles  o-wned  &  oper. . 
Earnings — 

Passenger 

Freight 

Mail,expre88,r'nt8,&o 


1881-3. 

1.331 

$ 

2,853,331 

9,687,097 

726,215 


1832-3. 

1.331 

$ 

3.333,069 

7,928.238 

928,598 


1883-4. 

1.384 

$ 
3,313,448 
8,056,316 
1,105,750 


1881-5. 

1,334 

$ 

3,023,884 

8,144,142 

1,033,885 


Total  erossearn'gs.     13.268.643    12,189,903 
Total  expenses....       7,322,862       7,109,817 


13,535,514   12.206.911 
7.298,002      7,160,324 


Netearniugs... 

P.c  of  op.  ex.  to  earn. 

5.943,781 
55-20 

5,080,086 
58-33 

5,237,-".  12 
58-22 

5,046,587 
58-65 

INCOME 

$ 

5,943,731 

650,000 

13,203 

ACCOUNT. 

$ 
5,237,512 
470,000 

Receipts— 

Net  earnings 

From  laud  departm't 
Miscellaneous 

$ 

5,080.086 
560.000 

$ 
5,046,587 
330,000 

Total  income 

Dist>ursemeti(s— 

Rentals  paid 

Interest  on  debt 

Dividends 

Rate  per  cent 

Add.  and  imp.  acc't. . 
Miscellaneous 

6,606.939 

327,593 

950,000 

2,937,186 

2,215,000 

125,327 

5,640,086 

$ 

304,363 

950,000 

2,037,186 

7 

1,300.000 

147.595 

5,707.512 

301,121 
1,002,350 
2,937,186 

7 
1,200,000 

177,784 

5,376.587 

$ 

301,121 

1,094,750 

2,937,188 

7 

750,000 

196,344 

Total  disbursements . 
Balance,  su'plus  .... 
— (V.  39,  p.  296,  348; 


6,555,106      5,639.143      5.618,441     5,379,401 
51.833  943  89,071  97,186 

V.  40,  p.  183,  625,  684;  V.  41,  p.  5,  23.) 


Chicago  Sc  St.  liOuin.— Chicago  to  Pekin,  111 ,  150  miles.  This  la 
the  title  of  the  company  organized  m  March,  1885.  as  successor  of  the 
Chicago  St.  Louis  &  Western,  which  had  been  formed  lu  Jan  ,  1884,  as 
successor  of  the  Chicago  Pekin  ^^  Southwestern.  Bonds  ofifered  for  sale 
in  New  York  July,  1885,  by  R.  P.  Flower  &  Co. 

Chicago  St.  I^ouls  &  Pittsburg.— The  mileage  is  as  follows  : 
Columijus,  O.,  to  ludi.iuapolis.  fnd.,  ISTmiles;  branches — Bradford  June, 
O.,  to  Clilcago,  lU..  231  m.;  Richmond.  Ind.,  to  Anoka  June,  Ind..  102  m.; 
Peoria  Junction,  Ind.,  to  111.  State  Line,  61  m.;  total  operated,  582  miles. 

This  is  the  reorgauization  (March  20,  1883,)  of  the  Columbus  Chicago 
&  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  11,  1883.  The 
C.  C.  &  I.  C.  company  was  forme<l  Feb.  12, 1868,  by  consolidation  of 
the  Col.  ife  Ind.  Cen.  aud  Chic.  &  Gt.  E.ast.  railroad  companies,  and  was 
leased  to  the  Pitts.  Cin.  &  St.  Louis  Railway  Co.  Feb.  1, 1869,  by  which 
company  it  was  ojierated.  After  default  in  1875  and  much  litigation, 
a  iilan  of  settlement  with  the  Fenn.  RR.  was  approved  by  a  ma.iority 
of  bondholders  in  1382  and  carried  out.  The  preferred  stock  is  eutitlett 
to  6  per  cent  yearly  if  earued.  but  is  not  cumulative.  There  was  held  by 
the  Penu.  RR.  and  the  Peun.  Company  a  large  amount  of  the  Ist  consoL 
mortgage  and  the  stocks,  which  is  presumably  still  held  by  those 
companies. 

The  annual  report  of  this  company,  for  the  year  1884,  was  pub- 
lished in  the  Chronicle,  V.  40,  p.  539,  to  which  reference  shotild 
lie  made.  The  report  says :  "The  comparativel.v  large  decrease  iu  the 
freight  earnings  was  occasioned  partly  by  a  falling  off  in  the  tonnage 
to  tiie  extent  of  9-5  per  cent,  but  mainly  by  a  material  reduction  in 
rates.  The  total  number  of  tons  carried  was  2,517,062,  against  2.783,- 
033  in  1883,  a  decrease  of  284,971  tons.  The  local  tonnage  amounted 
10  121.689  tons,  being  a  decrease  of  only  2,358  tons,  as  comDared  with 
1883."    *    *    - 

"The  average  rate  obtained  on  freight  during  the  year  was  6  mills, 
against  7-2  mills  in  the  previous  year,  a  decrease  of  1-3  mills,  or  16  67 
per  cent.  This  was  due  to  the  severe  comiietition  for  through  tratflc. 
which  constituted  more  th»n  one-half  of  your  total  tonnage,  upon  which 
the  aver.age  rate  obtained  was  but  4-9  mills,  against  6-4  mills  in  the 
previous  year."  »  *  •  "Tlie  ratio  of  expenses  to  earnings  in  1884 
was  practically  the  same  as  in  1883;  this  ratio  naving  been  81-93  per 
cent  m  1884  against  81-91  per  cent  in  1883.  There  was  expended  for 
betterments  aiid  charged  to  construction  accoimt  in  1834  the  sum  of 
$1,213,335,  of  which  $606,313  was  for  real  estate  and  $276,657  for 
right  of  way." 

OPERATIONS  AND  FISCAL  RESULTS. 

■     1882.  1883.  1881. 

Miles  of  road  operated 580  633  635 

Operations — 

Passenger  mileage 46.183,683  48.146.452  48.891.744 

Rate  per  passenger  per  mile 2-44  cts.  2-42  cts.  2-33  cts. 

Freight  (tons)  mileage 547.861,385  520,622,269  484,71(i,394 

Average  rate  per  ton  per  mile 066  cts.  072  eta.  060  cts. 


AcousT,  18^6.  J 


RAILROAD   STOi^ZS   ANB    BONDS. 
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Subscrtber*  ivlll  conrer  a  sraat  tevor  bjr  glvlns  Immadtat*  noUe*  of  any  mrror  dlscovarad  to  Ihf  Tablaa. 


Foresplanatlanot  I  ciiuftn,  dtcieenotoa 

on  tlriit  i>aiia  u(  utitles. 


Ohini'io  ftl.  Lrniin  if  Pilttli. —Cinimimi  Block 

Pri'^rnrt  utiiiK  (li  per  rfiil    ciiinnllillvx) 

IKI  iiKiiiitiitfc.  <iin»>l.  colli  (*'.".'.(M)0.00()) 

Im  M  Ciilc.  iV  n't  KhnI.  «;lilr.  to  I,oi.'aii'<r«>rtt.  .. 
no  Col.  it  IniliiolU  Cmit.  (I'ol.  to  IiiilV,  hiil  ).. 
do  I'liloii  .t  IxvifiiiiBii't  (U'n  City  to  I.oKaii»i)'t) 
do     I'lmi.  \-  Clilc.  Air  l-liii'(Kl<'liiii'<l  lo  LoK-iiiis.) 

2d  M.  Col.  >V  Iiuri)i>ll»Ci-nt.  (I'ov.  to  I'liloii  City).. 
Ohieau"  SI.  I,,  if   HV«/.— 1st  luortjf-  (C.  V.\  Mo.  \V.). 

iHt  iiioiltt.  (Chic.  St.  L.  ii  W.)  

Ohir.  St.  I'uiil  .Uin'polUtt  OmnAo— Coiuiuon  atook.. 

Prcfi'iTc<l  Bloi'k 

CoiKol.  moi-tpiitf  ($1.'),000  pprmlle) 

Cliii-.  St.  I'aol  J;  .Miiiii.,  l«t  uiort.,  gold,  coup 

North  WirtcoiiHiii.  l»\  MU>i't»;]i>;c 

8t.  r.  A-.Sio\ixCity.iiioit..»rol(l.for  $7,000,000.... 

Si.  Piiul  Slllhvalcr  ,t  Tayloi-s'  Kails,  Ist  luort 

llii.Ui.ii  .V  Kivcr  Falls.  l«t  uiort 

M  Raxt  RK.,  l.it  molt.,  piiaraiiteed 

CI  ^'.  IiitUtDitt—lM  uitirtniiiiii 

(.   rljtauo,  Kold,  aiiiklng  fiiml 

Ohiaiyii  a  West  J/i<-/ii(/((«— Stock,  now 

l»t  inortKajcc.  New  Jiuff.  to  8t.  Jo 

Or.  Kap.  NcK-aVk'o  A  Lake  Sh.,  Ist  luort.  coup 

do  'Jcl  M.  on  :{.'>  III.  it  l><t  on  11  iu.,conp 

Goncral  inortcaKc  (.•?!  2.000  pt-r  mile) 

OineinniiU  tC-  A"««/i;r*(— 1h!  uiort^aae 

Ci»Cinu(tU  Ihtmitton  tt  Dfti/lon—HUic'k 

Prcr.ncdHtock  for.*l.'iO(),000 

Consol.  uiort.  ($900,000  arc  78).  siuk.  fund  1  p.  0 

Cln.  Ham.  &.  I.  (Jtmctiou)  RR.,  lBtmorl.,Ktiar. 


UIlM 

Dnt« 

HIzn,  or 

Of 

of 

par 

Road. 

BuiidK 

Value. 

882 

$100 

S8-2 

•  •■ 

100 

580 

1883 

1,000 

117 

.... 

208 

1864 

1,000 

»3 

1865 

.... 

107 

.  •>* 

•  **• 

208 

1864 

1)4 

1871 

1,000 

58 

1883 

1,2^0 

.  .■. 

ioo 

1,230 

100 

1880 

1.000 

177 

1878 

500  &0, 

120 

1880 

1,000 
1,000 

605 

1870 

23 

1878 

..■■ 

12 

1878 

.... 

1879 

1879 

1,000 

1882 

1,000 

413 

127 

1869 

i,6oo 

36 

1871 

1,000 

46 

1875 

500  ,%o. 

413 

1881 

l,00O 

80 

*•■. 

354 

100 

364 

60 

1875 

1,000 

98 

1873 

1,000 

Amount 
OuUtandlni; 


fNTEREar  OR  DIVIDENDS. 


Kat«  per;   When    Where  Payable  and  by 
Cent.      Pay'bK"  whom. 


1. 

•./■.;  i.iMii) 
2,i!:)i.ooi) 
71.').(MI0 
10=,.'S0O 
7S0.(H)ii 
l.ooo.ooo 

l.OdO.flll.l 
22.<>-7,7l)() 

13,'-"i:t."iKi 

11,11711,1711 

3.00l).(l((() 

miK.iloO 

6,O-0,(H)O 

3H1,S00 

75,<K)() 
2,lfi0,0l)0 
6,  t06  6'!0 
6,796,800 

480.000 

576.000 

SO^-JOO 

2,736,000 

498,100 
3,.''><)0.000 

4-19.000 
2,830,000 
1,800,000 


7 

7 
7 
7 
7 
6 

6 

6k. 

6 

?'• 
8 
7 
6  2. 

eg- 
i>< 

8 
8 
7 
5 
7 
3 
3 
56  &7 
7 


A.'A"b. 

Varloti" 
J.  A  J. 
A.  *  O. 
F.  *  A. 


N.  Y.,  Union  Tmat  Oo. 
do  do 

do  do 

do  do 

do  do 

do  do 


F.  «  A.  N.  Y.,  Fane.  L.  4  T.  Co 
M.  *  8 


Q.-J. 
J.  *  D, 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  &  J. 
J.  A  J. 
M.  A  N. 
Q.-M. 
F.  &  A. 
M.  A  8. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
A.  A  O. 

A.AO. 
J.   A  J. 


New  York,  Olllce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

S.  Y.,  Drexel,  M.  A  Co. 

do  do 

Boston. 

Boat..  Treasnror's  oBloe. 

N.  Y.  Union  Tni.tt  Co. 

do  do 


Sardinia,  O,  Receiver. 

Cincinnati,  O. 

do  do 

N.  Y.,  Wlnslow,  L.  A  Co. 

do  do 


pal.Wbea  Due, 

Bloek0—Umt 

Dltrldend. 


April  1,  i»32 
1803  k'ii 
No7.,  1904 
Deo,.  lOOB 

Aug.   1,  1800 
Nov.,  1B04 

Ancr.  1.  1001 
1013 


.July  20, 1895 
Juno  1,   1930 
May   1,   1918 
Jan.  1,   1930 
April  1,  1919 
Jan.    1,  1008 
July   1,  1008 
Jan.  1,  1909 
Nov.   I.  1919 
Deo.    1,   1932 
Fob.  16,  1885 
Sept.  1889 
July  1,   1801 
June  1,  1905 
Dp«.  1, 1021 
Jnlv   1,  1808 
April,  1885 
July  7, 1885 
Oct.,  1905 
Jan.,  1903 


1  =  82.  Ig83.  18'=4. 

Earitlnits—                                                9  $  $ 

Passenger 1.128,909  1,163,407  1,134.0«9 

FreUbt 3,636,6';9  3,781,107  2,902.133 

Mail,  express,  Ao 357,365  349,406  3n9,7ltt 

Total  gross  earnings 5,122.943      5,293,9:0      4,.'»n0,840 

Operating  expense*  and  taxes  . .      4,419,357      4,:133,9'34      3,6 '2.213 

Net  earnings  $703,586  $1)57,0.">6  $794,627 

Percent,  otoper.exp.  to  earn'gs.              86-27  81-90  8193 

IXCO-ME  ACCOO-T. 

Keeeijili-  1883.  18^4. 

Nctcaniings. f9">7.9=l6  $791.0'^7 

Intor.r-t  26,720  1,!):2 

Otber  ix'ceipts 297  78  073 

Totalineome $084  973  $874,672 

Disbu  rsem  r  nts — 

KcntaUpaid Sl.5.918  $21,224 

Interest  on  debt 663,363  1,079.002 

Net  C.  C.  A  I.  C.  for  tbree  montbB 120.C33                

Total  disbursements  $7.i9.9l4         $1,100,326 

Babince sur.   185.059       det.  226.154 

—(V.  40,  p.  363.  5  39.) 

rbtcaso  St.  Loiila  &  Western. — Operated  fi-om  Pekln.  Ill  ,  to 
Ma/,on  Hriilicc.  111..  vH  miles,  of  which  6  miles  leased.  .41so  operate-s 
uuilcr  contract  3.1  miles  from  Chicago  to  .Maz.m  Briilge,  iiiakinK  )  16 
mill's  In  all.  This  was  the  Chicago  Pekin  A  Southwestern.  Chuitcrcrt  in 
1859  and  opcnc'-l  in  1>*76.  Sold  under  foreclosure  of  second  mortmain' 
May  31. 18><l,land  reorganized  as  Chicago  St.  I-oiils  &  Western,  to  wliic  h 
comimny  the  property  was  conveyed  January.  1«84.  For  year  1884. 
(p-oss  eaniincs  were  $251,948;  net,  $116,. ">9l.  In  Feb.,  1883.  receivir 
apioliited.  but  in  July,  1884  he  was  discharged.  Stock,  $3,000,000. 
Now  known  as  the  Chic.  A  Sr.  Louis. 

Chleaffo  St.  FanI  minneapolla  &  Omalia.— (See  map  Cbicatro 
A  Northwestern.)  Mlieat'e;  Eastern  Div.— Eiroy  to  St.  Paul.  196  miles; 
River  Fall.*  Branch.  12  miles;  Stillwater  Branch,  4  miies;  South  Stillwater 
Branch  4  miles:  Eaii  Claire  Branch.  3  miles;  Neillsville  Branch.  14  miles; 
St  Paul  to -Minneapolis.  10  miles.  Northern  Division— North  Wisconsin 
Juuelion  to  Ba.vlield.  17s  miles;  .\siiland  Junction  to  Ashland.  4  miles. 
St.  Pai.l  A  siou.x  City  Divi.sion— St.  Paul  to  Sioux  City,  269  miles; 
Minneapelis  to  Mcrriam  Junction.  27  mibs;  Lake  Ci-ystal  to 
Ebiiorc,  44  miles;  Heron  Lake  to  Pipestone  55  miles;  Sioux  Falls 
Jmictlon  to  Salem,  98  miles;  Lnverue  to  Doon.  2S  miles.  Nebraska 
Dlv,— Covington  to  Omaha,  126  miles;  CoUurn  June,  to  Ponca,  16  miles  ; 
Missouri  River  transfer,  2  miles;  Norfolk  Branch  to  Emersou.  46  miles; 
WakeflcUl  to  Hartington,  34  miles.  Chippewa  Falls  A  Superior  Li ne- 
mib'';  Eau  Claire  to  Chicago  Junction.  80  miles;  Superior  Junction 
to  Su(ierior  City,  62  miles.  Total  owned.  1.3l:<  miles.  Proprietaiv 
roiid,  5  miles.  Total  of  all,  1,318  miles.  Thb-  was  a  consoli- 
dation July,  1880,  of  the  Chicago  St.  Paul  it  Mlnueapolis  (formerly  West 
Wisconsin),  the  North  Wisconsm.  and  the  St.  Paul  \-  Sioux  City.  The- 
St.  I'aiil  A  Sioux  City  was  a  consolidation  in  -\ui,'iist,  1879,  of  the  St. 
Paul  A  Sioux  City  and  the  Sioux  Citv  A  St.  Paul,  forming  a  main  line 
from  St.  Paul  to  Sioux  City.  270  miles.  The  St.  P.iur  Stillwater  A 
Taylors  Falls  was  consolidated  with  this  company;  also  the  Worthlug- 
ton  Sioii.\  Falls  A  Iowa  and  Covington  A  Black  Hills. 

Preferred  stock  has  a  prior  right  to  non-cnmulatlve  dividend  of  7  per 
cent  from  net  caniings ;  but  conimim  is  never  to  receive  more  than  is 
paid  on  preferred.  The  Chic.  St.  Paul  A  -Minneapolis  1st  mort.  Is  a  2d 
on  the  lands;  the  land  mort.  a 2a  on  roa<l;  but  no  foreclostire  can  be 
bad  except  by  default  on  Ist  mortgage. 

In  November,  1882.  a  coiitroUiiig  interest  In  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acipilsitlon  of  y3,-2o0 
shares  of  common  at  an  average  pric<'  of  48-40.  and  j3.*00  shares  of 
pn-fcrred  at  an  average  of  104  04— the  total  cost  being  $10,i03.9i9, 
which  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company. 

Report  for  1S'<4  in  Chronicle,  V.  40.  p  538.  The  land  sales  In  1*84 
W(  re  lO.l.OSO  acres  for  $877,566.  Including  lots  ;  laud  contracts  and  notes 
on  bimil  l>ec.  31,  's4.  $.',473,591;  lands  undisposed  of,  9J0,'i53  acres. 

Earnings,  Ac,  were  as  follows; 

RO.\D  AND  EQl-II'MEJiT. 

1881.  1882.  1883.              18  =  4. 

Miles  operated 1,003  1,150  1,280              1,313 

Eitrniugs—                               $  $  $                        $ 

Pa.s-em;or 944,329  1,311,217  1,470,558  1,430,711 

rreight    2,913.521  3.47S,624  3.843,948  4,132.530 

Mall.express,  Ac  ...          164,111  172,361  200,778          221,690 

Tot.  gross  earnings  4,021,961  4,902,202  5,51 -•,2*4  5,781,931 
Oper'g  expens.A  tXB,       2,776,462      3,240,78  7      3,623,827      4,007,022 

Net  earnings  1,245,499      1,721.415      1,891,457      1,777.909 

P.O.  of  op.  ex.  to  earn.  69  03  65-31  6570  69  20 


INCOME  ACCOUNT 

1881.               1882.  1833.  1884. 

RecripU—                                $                      $  If!  < 

Net  earnings 1,245,199       1,721,415  1,891,4.57  1,777,909 

Net  from  land  grants          501,144          546,825  ^-njTl  051,125 

Other  receipts 73,585          120,866  153,623  212,221 

Total  Income  ...  1,828.228  2,389,106  2,592,8.j7  2.641.255 

DisbHrtementi—  $  $  $  $ 

Rentalspald 53,059  27,736  35,504  49.174 

Interest  on  debt 893,.-J3G  1,131,751  1,222,371  1,3-20,146 

Div.  on  pref.  stock..  672,737  735.-t97  770.476  787.1176 

Ratoof  dividend  ....  (7)  (7)  (7)  (7) 

Loss  on  prop,  ro.idfl.           12,356  13.035 

Tot.  dlsbnrsem'ts      1,619,332       1,8'J7,8'55      2,040,767      2,170,361 

Balance  sun'lus 208,896  491.221  552.090         470,891 

-(V.  39,  p.  409,  624;    V.  40,  p.  350.  3  J3,  oOS,  538  ) 

Clitcaso  &  \Vestern  Indiana.— Owns  from  Dolton  and  Ham- 
mond, III.,  to  Chicago,  with  a  licit  railroad  and  branches,  with  ware- 
houses, elevator.  Ac,  22  miles  of  road  8  and  132  miles  of  track  in  all, 
meluding  2d.  3d.  4th  and  siding  track,  and  about  400  acres  of  real 
estate.  This  company  leases  its  roiul  for  ris^ht  of  way  into  t^hlcago  and 
terminal  facilities  therein  to  the  Wabash,  the  Gr.  Trunli  of  Canada,  the 
Chicago*  East.  Illinois,  the  ClUc  A  Atl.  and  lyouisv.  New  Albany  A 
Chic  roads;  the  annual  rentals  stipulated  amount  to  $667,450,  exceeding 
the  interest  charge  considerably,  but  the  annual  report  gives  no  clear 
account  of  earnings  and  e.vpeiises.  In  1882  a  consolidation  with  the  S. 
C.  A  West.  Iiiil  RK.  and  the  W.  Inl.  Belt  road  was  ni«de  with  stock  of 
$5,000,000  and  bonds  limited  to  $10,500,000;  the  bonds  are  liable  to 
be  redeeMje.l  after  1885  at  10")  by  a  sinking  fund,  which  Is  provided  for 
by  Increased  rentals  to  be  paid  for  that  purpose.     (V.  40,  p.  181.  788-) 

Chicago  &  West  Michigan.- Owns  from  Lacrosse.  Mich.,  to 
Pcntwatcr.  Mich.,  209  miles:  hranches— Holland  Junction  to  AUogan, 
23  miles;  Holland  to  White  Cloud.  70  miles;  Fruitport  to  .Muskegon, 
10  miles;  Kirk's  Junctiim  to  Piekand's  Junction,  3  miles;  Muskegon 
to  Port  Sherman,  6  miles;  Woodville  to  Muskegon  Kiver,  17  mUes: 
.Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  31  miles;  White 
River  Junction  to  BaM  win,  20  miles;  total  onetated,  413  miles.  Organ- 
ized as  successors  of  Chie.igo  A  Michigan  Lake  Shore  J.in.  1,  1379,  and 
consolidated  in  .Sept.,  18S1,  with  the  Graud  Haven  road,  .57  miles, 
Muskegon  to  Allegan,  and  the  Grand  R.ipids  Newaygo  A  Lake  Shore,  46 
miles,  from  Grand  Rapids  to  White  Cloud. 

The  annual  report  was  in  V.  40,  p.  452,  and  the  comparative  statistics 
for  four  years  were  as  follows  : 

1831.  1382.  1883.  1834, 

Tot'il  miles  operated 367  410  413  413 

Earningt—  *  $  $  $ 

Passenger 401.428       458,949       466.0.53       451,927 

Freight 877,H36       903,674    1,026,938        950.801 

Mail,  express,  Ac 45,688  48,810  57,107  66,939 

Total  gross  earnings 1.325,052    1.303.433    1.530.098    1.469.667 

Operating  expenses 1,054,980     1,047,788    1185,224    1,0j0.690 

Neteamlngs 270,072       455  645        364.874       463,977 

P.  c.  of  oper.  exp.  to  eam'gs        79-61  69-66  76-16  68-09 

INCOME  ACCOUNT. 

1881.  1882.  1883.  1884. 

Btcelpis—                                 $  $  $  $ 

.Vet  earnings 270,072  435,645  36, ,874  468,977 

Other  receiiits 2,325  7,068  7,559  2,217 

Totalineome ~272,397  462,713  372,433  471. '94 

Disbursements—  $  $  $  $ 

Interest  on  debt 117,756  .*91,423  217,024  222.085 

Dividends 153,580  184,306  2i3,257 

Total  dLsbm-sementB....    117,756       345,003       401,530       437,342 

Balance,  sut-plus 154,641        117,710  del.  29.097  33.852 

-(V.  40,  p.  452.) 

Cincinnati  ic  Kaatcrn.- June  30,  1834,  operated  from  Idlewlld, 
O.,  to  Wharton,  O.,  99  miles;  Junction  to  New  Richmond.  15  mtles; 
leases  Col.  A  Mays  v..  18  miles;  Hillsbiro  Short  Line,  2  miles;  an<l  Cln. 
to  Idlewild,  3  m.  Wen'  into  rcceiver-s  hands  Sept..  1333.  wh..  completed 
the  road  to  Portsmouth  during  l-^si.  and  Issued  certificates  tor  that 
purpose.  In  1883-34  gross  earnings  were  $139.31«;  net,  $19,613, 
Plan  of  reorgani/.jtiou  in  V.  41,  p.  23.     (V.  40,  p.  I'20,  301.) 

Cincinnati  Hamilton  Sc  Dayton.— Owns  from  Cincinnati,  C, 
to  Dayton.  O.,  60  miles;  leased  — Dayton  A  Michigan,  D.-iytou  to 
Toledo.  142  mlli'.s;  Ciiuiiiiiatl  llainilton  A  Indianaiiolis,  Hamilton  to 
Indlauapolis.  99  miles;  Cincinnati  Richinond  A  Chicago.  Hamilton.  O., 
t.o  Indiana  St.ate  limMand  leased  road),  44  miliw;  McComli  Toledo  A 
D.,  9mllea;  total  opcrate4l,  351  miles  ;  each  len.se  reported  separately. 

In  April,  1882,  Mr.  Jewett,  of  the  Erie,  and  associates,  obtained 
•ontrol  of  the  stock  by  guaranteeing  6  per  cent  on  20,000  shares  which 
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J.  A  D.  N.Y^WInsIow.  L.  *Co. 
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were  purchased  and  deposited  In  trust  and  trust  ecrtlflcates  issued  there- 
for; but  the  Court  in  .M:iv.  1885.  held  this  arrangement  void.  (See  V. 
40,  p.  652.)  In  Ausust,  1882,  the  issue  of  $1,001).OUO  preferred  stock 
was  voted  for  ImproTemcnts.  The  auuatl  report  for  188 1-85  was  in  V. 
40,  p.  740,  and  V.  41,  p.  75,  and  showed  gross  earnings  .f 2,833,- 
271;  net.  $99J.o;il;  tticel  charges.  $671,005;  OaUnoe,  $320,33d;  divi- 
dends of  6  per  ceut,  $210,001);  surplus,  $110,33). 

Income  account  in  the  flseai  years  eniUng  March  3 1  was  as  follows , 
Including  all  the  roads  oiKjratcd  : 

1882-83.  l?83-84.         1884-85. 

Gross  receipts $3,088,407      $3.042.4H1      $2,805,933 

Operating  e.tiiensee  and  taxes..    2,100,026        2,083,70)         1,841,271 

C.H.ADdiv 230.485  230.910 

Interest .M2,096  ,509.840  503.260 

D.  A  M.  dividends 132.015  132.015  132,017 

Miscellaneous •  7.030  0.185  10.650 

Total $2,751,707      $2,968,227       $2,724,144 

Netsurplus $336,028  $74.2.32  $141,789 

—(V.  39,  p.  21,  208,  493;  V.   40,  p.  541,  040,  741,  703;  V.  41,  p.  T5.) 

Cincinnati  Indianapolis  St.  Iioalsdc  Chicago.— (5^c«  Map.)  — 
Owns  Iroin  Ciu.  to  Lalayette..  Ind..  174  miles;  Ijawieueehurg  luauch. 
Smiles;  Harrison  hr.aneh  (partly  owued),  7  miles;  Fairland  F.  A  M. 
Road,  38  miles;  and  Cincinnati  L.ifayette&  Chicago  (leaseil).  78  miles; 
Vernon  Oi-een.  &  Rush.,  41  miles  (Ueased);  Kankakee  A  Seneca  (one-half 
owned).  43  miles;  Col.  Hope  A  Green..  26  miles;  total  operated,  411  miles. 

This  company  was  rnrmerl.v  the  Imlianaiiolis  Ciu.  &  Laf.,  which  was  a 
consolidation  in  1870  of  the  Indianapolis  A  Ciu.  and  the  Laf.  A  Indianap- 
olis railioads,  the  eompauy  taking  a  perpetual  lease  of  the  Cincinnati 
A  Indiana  Railroad.  On  August  1.  1870,  a  receiver  w.is  apiwinted 
and  tlie  road  was  sold  in  foreclosuie  Feb.  2,  1880,  and  this  company 
organized.  Of  tiie  $7,500,000  new  bonds  .$6,885,000  was  reserved.  Into 
which  all  of  the  old  bonds  prior  to  the  Indianivp.  Cin.  A  Laf.  78  of  1869 
could  be  exchanged  at  par. 

In  July,  1881.  $2,000.1100  new  stock  was  sold  to  stockholders  at  70, 
BKlproceeds  used  to  extinguish  tloiitiug  debt  and  for  other  purposes. 
In  June.  1SS2.  another  issue  of  $1,000,000  new  stock  was  voted.  After 
paying  dividends  of  0  l><-r  cent  in  1881,  6  in  1882,  and  3  in  1883,  the 
dividenils  Irom  July.  1883,  were  passed,  the  money  being  required  for 
repairs  of  thimngea  b.v  Hood.  Ae. 

From  the  piclimiipary  statement  for  1884-5  and  the  President's  annual 
report  for  year  ending  .lune  30,  1884,  in  V.  39,  p.  203,  the  statistics  of 
Income.  Ac,  were  as  follows : 

INCOME  ACCOUNT. 

•  1881-82.  1882-S3.  1883-84.  1881-35 

Reteipis—  $  $  $  $ 

Net  earnings 1,000.009  973,652  903,190  982,620 

Digbiirsemenis—  $  $  $  * 

Interest  on  bonds  591.320  62i,159  626.233           

Dividends (6)360,000  (4»s)  31.5,000            

Miscellaneous 6,732  2,313  5.254            

Tot.  disburs  'm'ts  9.38,058  938,501  0  )l,4-.7  690,978 

Balance  suriilns...  42,551  35.151  271.703  291,041 

—(V.  :h9.  p.  263,  206,  461 ,  493,  580,  707  ;  V.  40,  p.  02,  213,  337,  480, 
624,716;  V.  41,p.  50,  76.) 

Cincinnati  ic  IHasklnsuni  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Jumtiiui.  O.,  148  miles.  Chartered  as  Cinn.  Wilm.  A  Zanes 
in  1851  and  opened  in  1857.  Sold  under  foreclosm*e  Oct.  17,  1803,  and 
reorganized  as  Cinelunati  A  Zanesville  March  11,  1804.  Sold  again 
Dec.  10,  1869,  and  reorganize*!  as  at  present.  Lf-ased  for  09  years  from 
Jan.  1,  1873,  to  P.  C.  A  St.  Louis,  lessees  to  pay  all  expenses  and  inter- 
est, any  excess  of  earnings  to  inure  to  the  lessors.  Gross  eammgs  in 
188  1.  $383,607;  delicit.  $12,002;  in  1883,  gross  earniugs.  $334.().')0;  net, 

f566;  interest  jiani,  $105,000;  detlelt  advanced  by  lessee,  $104,433, 
otal    amount    due    lessee    Dec.  31,   1833,  $815,594.     Capital    stock, 
$3,907,320.     (V.  41,  p.  23.) 

Cincinnati  New  Orleans  dc  Texas  Pacific— (.Sice  Jfap).— Thisis 
the  company  organize<l  un<ler  Ihe  laws  of  Ohio  Oct.  8.  1881,  to  operate 
the  Cincinnati  Soutlieni,  and  51  per  cent  ofthe  stock  isheld  by  thcKng- 
llsli  company,  the  Alabama  New  Orleans  A  Texas  Pa<itlc  Junction  Co., 
Limited.  The  Cincinnati  Southern  road  extends  fron>  Cinelunati  to 
Chattanooga,  Tenn..  336  miles.  The  Ala.  N.  O.  A  T.  P.  al-o  controls  the 
VIeks.  A  Mer  .  142  miles;  Vicka.  Shrev.  A  Pac.  180  miles:  N.  O.  A  No 
East.,  liiti  iiiilos;  and  BpanNh  Fort  RR.,  13  miles.  Bee  p.  :4  of  this 
8t"rri.EMKNT.  The  rental  due  the  Cincinnati  Southern  is  *812,000  per 
year  till  1880,  then  $012,000  till  1891,  $1,012,000  1111  1890,  $1,102,000 
till  litOl.and  $1,202,000  till  1900.  The  annual  report  for  1884  in  V. 
40.  p.  335.  gave  the  following  income  account  for  two  years : 

Itteeipts  from—  18«4.  1883. 

Passengers $654,197  $P31,940 

Freight. I,855,8.i6  1,843.781 

Hail,  express  and  mlsoellaneoas 148,131  168,622 

TofHl  e.irninga $7,«5«,184       $2,617,343 

Operatmge^i'eusei- and  taxes l,-<36,M7i         1,851.321 

Netearalngg $821,210  $796,022 


Deduct—  1384.  IS^^S. 

Rent  of  road $800,000  $800,000 

Paid  to  Trustees 12.0jO  1'2,00Q 

$812,000  $812,000 

Balance 8ur.$9.210    Def.  $15  978 

John  Sccitt,  President,  Cincinnati.  (V.  39,  p.  348  ;  V.  40,  p.  240,  335, 
363;  V.  41.  103.) 

Cincinnati  Lebanon  &  Northern.- Dayton,  Ohio,  to  Cincinnati, 
60  miles.  This  company  was  formed  in  July,  188.5,  as  successor  of  the 
Cincinnati  Northern,  sold  in  foreclosure.  Stock  ouly  is  issued  by  the  new 
company  in  f  xidiange  for  former  obligations  and  a  new  mortgage  for 
$200,000  is  made.     (V.  39.  p.  22  ;  V.  40,  p.  tJ81;    V.  41,  p.  23,  133,  215.) 

Cincinnati  Rlclimond  <fc  Ctalcago.- Owns  from  Hamilton,  O. , 
to  Indiana  State  Line.  37  miles;  leased,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles;  total  oiierated.  44  miles.  Reorganized  May  3,  1866, 
and  leased  in  perpetuity  from  February.  1869.  to  Ciueinnat  I  Hamilton 
A  Davton  Co.,  this  companv  to  receive  all  surplus  after  expenses  and 
bond  Interest.  Gross  e.iruings  In  1882-33.  $251,003;  net.  $109,844; 
int.,  $.53,900;  Burp..  $55,944.  Gross  in  1883-4,  .$247,911 ;  net,$86,256; 
int.,  $43,120;  surplus,  $13,068.    Cai>ltal  stock.  $382,000. 

Cincinnati  Richmond  tc  Fort  IVayne.^^wns  from  Rich- 
mond. Inil.,  to  Adams,  lud.,  80  miles;  leased,  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated.  91  miles.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Cnicinnati  Hamilton  A  Dayton  Company,  tointly.  Gross  earnings 
in  1884.  $388,708;  net,  $03,571.  Loss  to  guiirantors.  $100,391.  Cikpital 
stock.  $1,709,102.    Total  .idvances  by  guarantors.  $805,170. 

Cincinnati  Sandusky  Sc  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Daylon.  tihio.  154  miles;  branch.  Carey  to  Findlay,  16  miles; 
leased.  Columbus  Springfield  A  Cincinnati.  44  miles:  total  oi>erated.  214 
miles,  less  the  division  between  Springtleld  A  Dayton.  24  miles,  which  is 
leased  to  and  ci>erated  by  the  (Cleveland  Columbus  Cincinnati  A  Indlan- 
aiwlis.  Six  coupons  on  2d  mort.  bonds  were  funded  from  June,  1877, 
and  $222,004  in  eon))on  bond  scrip  is  outstanding.  The  preferred  stock 
has  a  lien  by  deposit  of  old  bonds  in  trust.  The  Receiver,  after  a 
three  years'  possession  of  the  pi-operty.  was  discharged  Januair  1880. 
tn  Anril,  1881,  a  lease  was  made  to  the  Indiana  Bloomington  A  Western. 
By  the  terms  of  the  lease  this  company  takes  33is  per  cent  of  its  gross 
earnings  as  rental ;  but  the  amount  in  any  one  jear  shall  not  be  less 
than  $220,000  nor  more  than  ,$500,000.  In  year  ending  June  3r>,  1884, 
rentals  received  and  miscellaneous  receipts  were  $230,  )76.  Pavments, 
includmg  all  exi)en«es,  interest,  dividends  on  preferred  stock,  and  2 
p<T  cent  on  cniomnn  sroek,  were  $300,013. 

Cincinnati  ic  Sprlngfleld.  -Operates  from  Cmcinnati.  Ohio,  to 
Springfield.  Ohio.  80  miles,  of  which  32  miles  were  leaded  from  other 
companies.  The  whole  Is  leased  and  operated  by  CieveUind  Col.  Cin. 
A  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  rentals  to  C.  A  S.  stock.  Interest 
is  guaranteed  on  the  Urst  mortgage,  one-half  by  the  lessees  and  one-half 
by  L.  Shore  A  Mich.  SoutheiTi.  Stock  is  $1,100,000.  To  January,  1885, 
the  C.  C.  C.  A  I.  had  advanced  $2,585,340.  Gross  e^rnlng-i  in  1883, 
$047,253;  net.  $100,177;  rentals  paid.  $179,905;  interest  on  debt, 
$185,220;  total.  $;i05, 125;  deficit,  $174,497.  Gross  earnings  in  1884, 
$910  908:  nit  earnings.  $193,008;  rentals,  $100,060;  interest,  $185,- 
570;   total.  $351,030;  ilellcit.  $174,047. 

Cincinnati  Wabash  Jc  .Tllchlsan  Railway.— Owns  from 
Bentun  Harbor,  Mich.,  to  .\nilerson.  IiiiL,  105  miles.  Sold  Nov.  5,  1879, 
for  account  of  bondholders.  New  company  organized  April,  1880. 
Tot.'vl  stock  authsrized.  .$3,000,000.  Gross  earnings  for  1884,  $326,532  ; 
net,  $57,534;  surplus  over  payments,  $8,109.  Gross  In  1883,  $334,774; 
net.  $20,074.    J.  H.  Wade,  President.  Cleveland.  Ohio. 

Cincinnati  W^ashlngton  Sc  Baltimore.- (See  ilap  of  Ball.  <c 
OAi«.)— Cincinnati.  O.,  to  Belpre,  O.,  103  iniUa*;  branches  Marietta  to 
Belpre,  1 1  miles ;  Portsmouth  to  Hamdeii,  55  m  ;  Blanchester  to  HiUs- 
boro,  22  m.;  total,  281  m. 

Tlie  Mariett.-i  A  Cincinnati  Co.  made  default,  and  a  sale  In  fore- 
closure took  place  Dec.  9.  1882.  and  re-organlzatlon  was  made  Feb.  7, 
1883,  under  name  of  "Cineinmiti  Washington  A  Baltimore,"  on  the 
terms  stated  in  the  8ui"in.E.MK.NT  and  CiiRosni.E, 

The  three  old  mortgikges  on  diifeivnt  roids  given  In  the  Inst  three  lines 
of  the  table  above  were  allowed  to  remain ;  then  prior  lien  bonds  were 
Issued  for  receiver's  certlticates.  Of  the  first  mortgage  bonds,  $1,250,- 
000  were  Issued  for  the  Cineinmiti  A  Baltimore  Railroad  stock,  and  bear 
6  per  cent,  the  balance  lis  per  cent  and  are  guaranteed  by  the  Baltimore 
A  Ohio  Kailroa<l  Company.  The  iuconie  bondholilei-s  lia\  e  volim;  power. 
The  holdei-8  of  Marietta  A  Cincinnati  first  prefern  d  stock  paid  a  citah 
assessment  of  $2  5(i  per  simre  ;  2d  preferred.  $1  50  per  share ;  comnmn, 
$1  50  per  share.  The  Baltimore  A  Ohio  RR.  Co.  received  for  ito  claims 
$3,100,000  of  the  new  preferred  stock  and  $3,100,000  of  the  coiuiuoQ 
of  the  new  company. 

The  anniml  report  for  1884  was  In  V.  40,  p.  540,  and  had  the  following: 

Harnmga  from —  1883.  1884. 

Passengers $5fl2,'8l       $53t!,l98 

FrelL-ht  1,177,181       1,079,801 

Mail,  express,  Ac 249,805  233,249 

Total  earninvs $i,»8«,-«7    $1,864, -OS 

Operating  expenses  and  taxes 1.489,824       1,408.371 

Netearnings $500,043       $145,^37 

Per  cent  oiwratlng  expenses  to  earnings 74-87  76-9* 
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~  DKSCRIPTION.  !„,, 

■ ■ Mile* 

for  explanation  of  roliimii  liciidlnKA.  Ac,  aeu  uuteBi     of 
nu  tlPHt  puKe  of  tnblua.  Kood. 

CiHciniiali  W'lsliiiiiit'ni  ,f  nullimnrf— (Continued) 

BllltillloTl■^'  

C'IncliMiall  A  

8cli.Ii)  A  II"  -  ■ 

OlevrltdKl  .{l.-ffu  ,r   '•K'KiM/.riN-MiH-k 144 

Vdrtliiiiil  .1  '',/<i^in— Coiuinou  stock , 

IMffi-niii  :<lll.-K, 

Vttfrliind  Vtiliiiiihut  f 'iiidiimifi  li  /iid.— Stock 391 

1st  imirtmwv  Bi'l.  Jt  linl 202 

ilo                C.  r.,('.  A  I.  sinklugfuna 31)0 

ii.ns.  nioitoice  isiuk.  fiiml  1  p.  c.) 300  i 

ti.inralriiMSiil.  molt.,  jfoltl  (for  *  12.000,000).... ,     i 

Cl-i'liiiil  Loniiii  tC  llVietiiiiff— Stock,  couiiuon 158 

!<t.)ik.  in-cfiMTi'il  !  l.'iS  ) 

(  lix  I  rmlTiiMiu-aWftsVal.  &  Wheeling  Ist  mort.l  158  , 

Oltrrliinil  dt  iliiluiiiiiiti  r«//«v— atoclt I  127 

IrI  iiiMiit'.i);!',  extciiiltHl 67 

:<il  iiiiiii.'.  iiiiiw  2(1) 67 

Nili  ~  \  N'i'w  Usliou,  Ist  mortKaKC 35 

Cleniiditl  .ff.lf«)-i«««.— Stock 99 

l»t  i]iortf,'ai.'H 

CleriiitiKl  it  /■i7/shi<rj)>— Guaranteed  Steele 226  ' 

4tli  miMtv'au'iMiH)W  lat) 199 

Coii»i)liiliiti<l  siiikinK  fiiud  raort.  for  $5,000,000..  199 

CoiMinicilou  iind  eqiiipun'Ut  bonds 

Chrthmil  I'oMiiys  .£/"i7(».— 1st  M.,  gold ' 

OntrhnKikihile—XM  uiort)tni,'o 13 

Cnliniiilfi  Cenlrtil—lal  mortttaite,  new 323  | 

Coluiiiliid  if-  lireeitcille—iivv;  mort.,g'ld,coini.  orre*:  164  ' 

2d  nil irt Kate 164  , 

Columbia  it  I'ort  DepotU—lBt  mortgage 40  , 

Oolumbiu  aoekingYaUey<e  Toledo— atooK..  324 

Conw.l.  mortgage,  gold  (for  $14.500,000) 324  I 


Date    Size,  or 

of     I     Pwr 

Boudfi   Value. 


1869     $1,000 
1,000 
1852  I       .... 
....    I        100 


1804 
186!) 
1874 
1884 


1878 

1873 
1876 
1870 

1880 

1862 
1867 
1873 
1883 
1868 
1879 
1881 
1881 
1868 

1831 


INTKKEHT  OR  DIVIOENllS. 


Amount      n-,.  ,,.,_ 


»««/»— I'rtnol 
pal. When  Dui- 
Whmi     Where  Payable,  and  by    Miielu—Uial 
Payable]  Wliom.  I     Dtrtdand. 


100 
1,000 
1,000 
1,000 
1,000 


50 

500  4o. 
500  &0. 
500  &«. 


SO 
500 
1,000 
1.000 
1,000 
100.KC. 
1,000 
1,000 
1,000 
1,000 
100 
1,000 


$7.10,000 
5()0,0()0 
300.000 

4,000,000 

'V 
lit 

14.991,600 

;ti'.).i)(Mi 

3.000.000 
3.i)i)7.()0O 

3,.^l  10,000 

1.00(1,000 

4.600.0O0 

700.000 

2,759,200 

740.500 

654.600 

500.0<X) 

1,547,000 

1,000,000 

ll,222..'i.')0 

1,006.000 

2,;).ii.ooo 

1,764.000 
1,600.000 
600.000 
4,701. 0(K1 
2,000.000 

r.ooo.ooo 

1.^82.000 

11.700.500 

8,000,000 


I 


I 


J.  A  D.  N.  Y.,  rann.Ln.ATr.Co.  Dfc.  1,  1001 

J.  A  J.     do       do  Jnn.  1,  1900 

M.  A  N.|     do      do  May  1,  189e 

do      do       


2  F.  &  A.{ 
7  J.  A;  J. 
7  .M.  Si  ». 
7  or  6  K.  J.  dt  D.l 
6  g.    J.  dc  J. 


N. 


Y.,  U.  8.  Tm»t  Co. 

do  do 

do  do 

New  York  or  Loudon. 

New  York. 


7 
5^ 

?«■ 
7 


A.  dc  O. 
M.  &  S. 
P.  A  A. 
M.  dc  8. 
|J.   &  J. 


N.Y..  Union  Tru*t  Co. 

Cleveland,  Olllce. 
N.  Y.,  U.  8.  Trust  Co. 

do  do 

N.  Y.,  Union  Trust  Co. 


Feb.   1,  1883 

Until  1890 

May,  1899 

June    1, 1914 

Jan.  1,  1931 


Oct.    1,  1893 

1884 

Auk.  1,  1893 

.Seiit.  15, 1896 

Jau.,  1890 


7 

1\ 

6 

7 
7 

7 
13%  st'k 

5  K.  I-M.  A  8, 


F.  dt  A. 
Q.-M. 

J.  &  J 
dc  N 
&  J. 
dt  J 
dt  U 
A  J 
&  J 

A.  A  O. 

F.  dt  A 


N.Y.,  WInslow,  L.  dt  Co. 
N.Y.,  Farm.  L.  dtT.  Co. 

do  do  I 

do  do 

do  do  ' 

Last  paid  Jan.,  IS.*  I 
Phila..  PliU.  d:  K.  Olllce. 
Boston.  Treas.'s  Otlice. 
N.Y..  Nat.  Park  Bank. 
I  do  do 

PliUa.,  Penn.  RR.       | 


N.  Y.,  Wlnslow,  L.  dt  Co. 


Sept.  1,    1905 
8ept.  1,   1885 

Jan.,  1892 
Not.  1,   1900 
Jan.    1.  1913 
July   1,  1921 
Jiuie  1.  1898 

July,  1909 
Jan.   1,    1016 
Anrll  1,    1923 

Feb.  1.   1896 
Aug.  19,  1885 

Sept.  1,   1931 


tXCOMK  ACCOtTNT.  1883. 

Net  earnings $:0.i,043 

Disbitriwments-— 

interest  on  debt $e73,690 

MIscella  neuuB 


1884. 
$145,937 

$719,349 
1,318 


Total  disbursements 

Balance  

(V.  39,  p.  96;  V.  40,  p.  453,  540.) 


$673,690       $-a0,667 

def.  173,647  def.  274,730 


Cleveland  Akron  Sc  Columbas.— Owns  from  Hudson,  O.,  to 
Columbus,  O..  144  miles.  Default  was  mads  July.  1874,  by  Cleve- 
Inud  Miiiiut  S'eiuon  A  Delaware.  Sold  In  foreclosure  AujJTUSt  20.  1881. 
lu  March.  l.SSJ.  tlie  (lecree  of  foreclofure  under  which  sale  had  been 
made  wa»  reversed,  an(I  road  was  sold  again  Juue  7  lopartlea  represent- 
luK  the  Holland  biindholders  and  company  reorgaulzed  without  bonds. 
Gro.R  earnings  iu  1883-84,  $479,280 ;  net,  $S0,858.  Gross  In  1883, 
$52;i.9s3;  net,  $117,319. 

Clevelnnd  <fc  Canton.— Line  of  road— Cleveland  to  Coshocton,  O.. 

ll.i  iiiile.s;  (  nntiin  to  Slicn-odsville.  43  mile-;  Om  idaio  Minerva.  3  miles; 

total.  161  miles.  The  Conuotton  Valley  Railroad  was  sold  in  foreclo-ure 
May  0. 188.^,  and  this  company  was  organized.  H.  A.  Blood.  Boston, 
President.    (V.  39,  p.  296;  V.  40.  i>,  151 ,  304.  363, 335.  597,  b25.  763  ) 

CleTelaud    Columbus   Ciuclunati  ic    Indianapolis.— Owns 

from  Cleveland.  O..  to  Coliuubus.  O.,  133  uiile.s ;  (.ialinn.  O.,  to  Indiau- 
apolirt.  Ind.,  203  miles;  Delaware,  O.,  to  Springttcld,  O.,  50  miles; 
leased.  Cincinnati  Jc  .Spriiij,'ltcld  RR..  30  niiles:  Levering  Stati(m  to 
Mount  Gllead.  2  miles;  Iml  &  St.  Louis  RR  ,  Indiana,  oil'  to  Terre 
Haute,  72  miles;  St.  L  Al.  ..t  T.  H.,  East  Sr.  Louis  to  Ttrre  Haute,  13h 
miles;  .\lt"n  branch,  4  miles;  total  i>wucd,  leased  and  operated,  738 
miles  This  was  a  consolidation  in  Ai)!^.  1863.  enilii  aeing  the  C.  C.  A  V. 
and  the  Billefontaine  roads ;  subseiiuentlv  leased  I'iun.  &  Spring.  RR. 
and  St.  L.  .U.  dt  T.  H.  RK.,  and  purchased  Iiid.  *  St.  L  RR. 

The  company  paid  dividends  prior  to  1377,  but  after  that  the 
large  lecline  in  rates  for  through  freight  and  the  heavy  rentals  paid 
reduced  the  company's  inciHue  so  th,at  no  further  dividends  were  paid 
until  February,  13~6.  and  none  after  that  till  February,  l~83.  In  1332 
the  company  iieiinired  coutrul  of  the  IniUauap.ilis  dt  St.  Louis,  and  made 
a  new  lease  of  the  St.  Luiis  Alton  d:  Terre  Haute  Railroad.  The  siukiug 
fund  provision  ot  consolidated  bonds  may  be  cauccled  at  option  of 
holders,  and  the  bonds  so  stamped. 

The  anuual  reiiiirt  for  1334  was  in  the  Ciiii(^xn.:I.E,  V.  40,  p.  392,  and 
contained  ihe  roUowiug,  the  tables  iucluliug  the  ('.  C.  C.  dt  I.  only: 

•■  1  he  opi;ratmg  results  of  the  iiues  eoutniUeil  by  the  eemi>any  between 
Indianapolis  ai.d  St.  Luuis  have  not  ciiu  ilcd  i\pcctatiiins."  '  •  « 
•■  Tlies.;  i.r.ip.rtles,  the  Iiidianipolis  dt  St.  Lo  lis,  with  the  ?t.  Louis  .Vlton 
dt  Terre  Haute  matls,  have  now  been  brought  with  their  eiuipmeut  into 
st.iudard  0  indltiou.  and  the  Lirge  outlay  reu  usiie  ti  their  practical 
reionstructiun,  will  h  has  been  made  during  the  pa>t  two  years,  sub- 
stanluilly  coiiiiiletes  the  work.  Ou  accouut  of  tliese  prcperties  for  the 
puri>o-es  nam  (1  there  1ms  been  a  Ivence  I  by  this  cuupaiiy  during  the 
year  !  he  sum  of  i^  1.03  7.293.  To  the  Ciu.  *  Spr.  R'way.  turn  ct  adcfl<itin 
Its  opcr.itious  during  1334.  aud  for  the  expense  of  some  new  track  and 
aildlli'iniil  1  Old.  there  has  been  advanced  the  suiuiif  !il62. 179."    *    »    • 

•'  The  blinded  debt  of  the  company  has  ijcen  luerea.scd  during  the  year 
by  $l.52l.Oi>0,  aud  now  stands  at  $3,316,000.  I'lie  cause  for  this 
imre.ise,  herein  a  lu  led  to  for  the  purpo-es  of  securing  this  company's 
owiii  rship  and  coutrol  of  the  lines  bi-tween  Iiidlan.apulis  dt  St.  Louis, 
and  bi'luglTii.'  tlio  same  into  standard  couditlou  for  oiierating,  has  been 
fuUv  explained  lu  the  p.ecedinK  annual  rejiort.  This  work,  which  had 
bccii  deaberit -ly  entered  upon  during  the  summer  o(  1»3  J,  Is  now  sulv 
.stautially  endcdl " 

1S31.  1832.  1-81.  1884. 

391  391  391  391 


Miles  owned 

Of.evdlwus— 
P;is.iengers  carried.. 
Passenger  iiiiieage  ,. 
li.iie  \i  pass,  t*  mile 
1  1.  i-iit  (tons)  moved 


S;W.330 

41.689,179 

21.i9  ct.s. 

2,330.923 


1.035.764 

41.759,9«2 

2  2:i5  cts. 

2.7,'>5.867 


976.468 

43,543.617 

2  217  cts. 

.093 


033.647 
42.17(1.610 
2  133cts. 
2.317.79: 


Fr  i-ht  itou>»  uill'ge  430.723,710  447.411,434  40s.  I :i6,3.50  397,673.273 

Av  late  IfJ  tou  ■^  udle  O  671  cts.  0  70Gcts.  U  7.J1  cts.  Ot!3  J  cts. 

Eiiiiiiiiys—  .*  $  .^i  $ 

Passenger 390.018  1.000.270  965,693  S!l!).435 

Freight..., 3,22.'3,356  3,l.i9,417  3,0  13,717  2,513.373 

Ma U.eitpre 88,  dtc.  ..  165.076  178,733  173,697  132,038 

Totnl  gross  caru'gs.  4,20i).3.30  4,333.475  4,213.107  3.600  316 

OpcralJi.g  cxponsos.  2,967.169  2.063,773  3,013.332  2,756,749 


.Vet  earnings $1,323,181    $1,374,697 

INCOME  ACCOUNT. 
ReC'  inn—  $  $ 

Net  earnings 1,323,181       1,374,697 

Rental-  and  Interest.  36,271  103,125 

Ml6celi8..ious 32,240  94,305 


$1,191,725        $843,597 


Total  Income. 

Disbvr  ements-- 

Interest  1  ndebt.. 

Taxes 


1,441,692 
$ 
47«,218 
112,«88 


1,5  .-2.127 
$ 
493,615 
121,276 


9 
1,194,725 
120.497 
165.531 

1,430,753 

* 
407,453 
12.5,144 


843,597 

211,306 

13,805 


1,063,793 
$ 
602,510 
119,101 


1881. 


1882.  1383. 

$  $ 

(2)299,984 

12,313  26.995 


1884. 

$ 

162.633 


588,174  632,204  959.576 

853.518  939.923  530,177 

;  V.  40.  p.  337.  398,  7  63;  V.  41,  p-  50.)| 


824,277 
244,521 


Dividends 

Miscellaneous 268 

Total  disbursem'ts. 

Balance,  suri>lus 

-(V.  39  D.  47.580,732 

Cleveland  Lorain  &  Wlieellng.— Owns  from  Lorain,  C,  to 
West  Wheeling,  C)..  158  miles.  Chartcreil  as  Lake  Shore  dt  Tiwcarawas 
Valley  in  1370  aud  opened  in  137.'}.  Sold  under  foreclosure  Jau.  26, 
1375,  and  reorganized  as  Cleveland  Tuscarawas  Valley  dt  Wheeling.  In- 
Febniary.  1833,  road  sold  and  reorganized  as  Cleveland  Lorain  ife 
«  heeling.  The  new  company  has  no  bonded  debt  except  the  $700,000 
lu  table  above.  For  1381,  gross  earnings  were  $353,091;  net,  $254,- 
920  ;  Interest,  $49,000.     (V.  40,  p.  683.) 

Cleveland  dt  .Vahonlns  Valler.— Owns  from  Cleveland.  O., 
to  Sharon.  Pa..  31  miles;  Miles,  O.,  to  New  Lisbon.  O.,  and  branches, 
46  miles ;  total  operated.  127  miles.  It  was  lea.sed  to  Atlantic  dt  Great 
Western  in  peri'etuity  from  October  1,  1361.  A  new  lease  was  made 
to  the  reorganized  company.  New  York  Pennsylv.inia  A  Ohio,  till  Oct. 
1,  1062,  at  .$357,180  per  year  till  January,  1885,  and  $412,130  per  year 
afterward. 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Cana- 
Dover  and  branch,  00  miles.  This  company  was  orgaulzed  as  suc- 
cessor of  the  Marietta  CTeveland  dt  Pitts.,  which  was  foreclosed  Juno  13, 
1877.  In  Aug.,  1381,  interet  was  not  paid,  owiui:  to  failure  of  C.  K. 
Garrison.  Receiver  was  aopoiuted  February,  1835.  Earnings  for 
1883-34.  $22><.763;  net.  $o7.369.  Earnings  in  1882-33,  $197,466;  net, 
$47,337.    R.  C.  Livingston,  Pres't,  N.Y.  City.     (V.  40.  p.  240.) 

Cleveland  Sc  Pittsburg.- Owns  from  Cleveland.  O.,  to  Roch- 
ester. Pa.,  124  miles;  branches— B.ayard,  O.,  to  New  Philadelphia,  31 
miles ;  Yellow  Creek  to  Bellaire,  43  miles ;  leased.  Rochester  to  Pittsburg 
(P.  Ft.  W.  dt  v.).  26  miles;  total  operated.  226  miles.  The  property  was 
leased  for  909  years  from  Dec.  1,  1371.  to  Peun.  RR.  Co.,  and  lease  trans- 
fen-ed  to  Penn.  Co.  Mav  1,  1872.  Rental,  7  percent  ou  e.'dsting  capital 
ami  $10,000  per  year  f()r  company  expenses,  the  lessees  assuming  all  lia- 
bilities. The  terms  of  the  lease  were  10  per  cent,  Init  the  old  st(«-k  was 
8Hb.«e(iueutlv  converted  into  a  7  per  cent  stock  by  an  increase  iu  aiuouut. 
In  1832  surplus  income  over  charges  to  lessee  was  $474  051.  This 
conipauv's  annual  report  for  the  year  ending  November  30,  1332.  stated 
that  llnal  settlement  had  been  made  with  the  Pennsylvaula  Riilioad 
Company  in  the  matter  of  surplus  assets  remaining  to  this  company,  as 
of  the  date  of  the  lease,  after  closing  its  biisine>s,  which  surplus  .accrued 
to  the  lessei'  hv  the  terms  of  the  supplemeiitai-y  agret-ment  of  November 
30,1371.  "The  total  amount  transferred  as  authorizeil  by  the  Soaid 
of  directors  is  $202,291.  This  sum  has  been  charged  again-st  construc- 
tlou.  meeting  the  old  bahinee  of  net  earnings— $390.138— credited  to 
construction  in  the  year  1380." 
Operations  aud  earuiugs  for  four  years  (ending  December  31)  were  : 

Passeuger      Freight  (ton)        Gross  Net         Dlv. 

MDeaire.  Earniui:B.  Earnings,  p.o. 
211.190.606  $3,112,021  $l,.507,13l  7 
21.5,901,749  3,3.53,363  1,734.467  7 
228.440.527  3.0H9,.551  1,34'',.503  7 
2110,297,030      2.591.516         873,365     7 


Mileage. 
22.26.>,436 
23,2:14.059 
24,071.514 
22,48:<.843 


Years.       Miles. 

1881 226 

18h2 225 

1383 224 

1834 2.;3 

Cleveland  Tonngstown  dt  PIttsburs.— NaiTow-gauge  road  1» 
progress  ir.iiu  SiMitlungion,  O.,  to  .SteuUcuville,  O..  100  miles,  aud  33 
miles  branche*.  lu  operation  from  Ijerghdz.  O.,  6;  to  .V  liance,  <)..  70 
miles.  Earnings  in  l33."-33,  $^13,13--.;  net,  $17,372;  iu  1383-34.  $11,-. 
694 ;  net,  *7.900.  In  March,  1881.  Robert  Martin,  ol  .Steubenville,  O., 
was  appo  nt  ■!  receiver,  aud  a  sale  in  foreclos  ire  was  afterward 
orderetl.  r  tack,  $1,000,000.  Henry  W.  Ford,,  President,  15  CortlaudO 
St.,  New  York. 

Colebrookdale.— Owns  fiwn  Pottstown.  Pa.,  to  Barto.  Pa.,  13 
miles.  Lcaseiliiir  20  years  from  Jau.  1. 1370.  to  Philadelphia  dt  Readliig, 
nt  30  per  cent  of  irross  earuiugs.  (iro.ss  earnings  iu  l-'S2-33.  .$61. ■-70; 
net  cu-uings  (30  per  cent  rental).  $13,331.  Gross  In  1331-32,  $a/,o03  ; 
net,  $17,309.    Capital  sU>ck,  $297,215. 

Columbia  Sc  Greenville  (S.  C.)-Tbe  comp.iny  owns  from 
Coliiiu'.ua  1.1  Greenville.  S.  t,'.,  113  miles;  branches  to  Abbeville  and 
Anilci-s(Ui.21  miles;  total.  164  miles.  Also  owns  Uuireiis  BR.,  31  miles; 
and  leases  Blue  Kidge  RK.,  32  miles,  aiul  Spartanburg  I  uion  dt  tol.  RR., 
69  miles.  Total  operated,  206  miles.  Iu  1373  a  Receiver  look  possessloii 
of  the  Greenville  dt  Columbia  an  1  the  road  was  sold  in  forec.osure  April 
15,  1830,  and  reorganizatiou  was  m.ade  under  this  name  ;  preferred  . 
stock,  $1,000,000;  coiumou  stock,  $1,000,000;  all  lu  $100  shares. 
V  mal(U-ity  of  the  stiK'k  is  heUI  bv  the  Richmond  &  West  Pt.  Terminal 
Co.  The  gross  earnings  lui  all  lines  iu  1332-33  were  $33(i.37o ;  net, 
8'9I!,1II3;  intertst.  .$20J.6">i);  rental,  $50,000.  In  1333.31.  gross  earn- 
ings. $610,720;  iie.t.$  0),676;  interest  and  rentals,  $109,733 ;  detlcit, 
$9,056.    (V.  39,  p.  207,  V.  40,  p.  541.) 

Colorado  C«  atral— ^S«  Hup  of  Union  PlwiyJO— Denver  to  Golden,", 
16udles;  Gjld.m  to  Sta  e  hue.  loemlles:  Denver  Juui:tiou  to  La  Salle, 
151  miles;   anl  narrow  gauge  line  from  Golden  to  Georgetown,   31 


36 


RAILROAD    STOCKS    AND    BONDS. 


[Vol.  XLI. 


Subscribers  will  conCer  a  gre&t  faTor  b}"  giving  Immediate  notice  of  any  error  discorered  In  tlieae  Table* 


DESCRIPTIOX.  :  ,,.,      ;  ^  ^ 

. Miles    Date 

For  explanation  of  coluiuu  heailiuKs,  &c.,  see  notes      of     |     of 

on  first  page  of  tables.  |  Koad. '  Bonds 


Colnnibns  Hocking  Valley  dToledo—f  Continued.) — 

Col.  <fe  H.  V.  1st  mortgase,  sinking  fund  bonds.. 

Col.  &  H.  V.  2d  mortgage  bonds 

Columbus  &  Toledo,  1st  mortgage  coupon,  s.  f 

do  2d  mortgage  coupon,  s.  f 

Ohio  &  W.  Va.,  1st  M.  (s.  f.  $15,000  begins  in  '86) 

Columbus  Sprinfifield  <£  Citiciniiati — 1st  mort 

Oolumhus  <C  Western— lit  mort.  (end.  by  Cent.  Ga.) 
Columbus  t&  Xenia — Stock , 

1st  mortgage 

Concord — Stock 

Concord  <t  C/nremoH(— Bonds 

Concord  it  Porismout/i^Stocli,  guaranteed 

Connecticut  Cen  trai — 1st  mortgage,  cp.  or  reg 

Connecticut  <«  Pa«sK»ijj«tc— Stock 

Mortgage  bond.s 

Massawippi  st'k,  guar,  same  div.  as  Conn,  i  Pass, 
do         bonds,  giuvr.  by  Conn.  &  Pass 

Newport  &  RicUford  bonds,  guar,  by  C.  &  P 

Connecticut  River — Stock 

Connecting  (Fh  ila.  1—1  st  mortgage 

Consol,  RR.  of  Vermont— lat  mortg.  (for  $7,000,000) 

Missisquoi  Railroad  bonds 

Corning  Cowanesque  i£  AH^ri?n— Debenture  bonds.. 
Cumberland  <£  Pennsylvania — 1st  mortgage 

2d  mortgage,  sinking  f imd.  (guaranteed) 

Cumberland  Valley— Stoc^  ($484,900 is  preferred). 

1st  mortgage 

2d  mortgage,  sinking  fund  guaranteed 

South  Pennsylvania,  1st  mortgage,  gold 

Danbury  <&Norwalk — Stock 

Ist  and  2d  mortgages 


121 

121 

118 

118 

83 

45 

60 

55 

55 

142 

71 

41 

29 

147 

110 

37 

37 

22 

80 

7 

185 


1867 
1872 
1875 
1880 
1880 
1871 
1881 

1860 

1874 

1875 

1873 

1870 

1881 

1864 
1883 
1871 
1S83 
1866 
1868 


70-'72 


S'^e-"'-!  Amount 
Valnt.  lOutstanding 


$500&c 

1.000 

1,000 

1,000 

1.000 

1,000 

1.000 

50 

1,000 

50 

500  &c. 

100 

500  &c.! 

100 

100  &c. 

100 

1,000 

1,000 

100 

1,000 

100  &c. 

500  &c. 

1,000 

1,000 

1.000 

50 

500  &c. 

590  &c. 

"50 
100  &c. 


$1,401,000 
777,000 

2,474,000 
422,000 

1,584,000 

1,000,000 
677,000 

1,786,200 
302,000 

1,500,000 
500,000 
350,000 
325,000 

2,244,400 

1,500,000 
400.000 
400,000 
350,000 

2,370,000 
991.000 

6,000,000 
500,000 

1,250,000 
803,500 
429,000 

1,777,850 
161,000 
109,500 
623,000 
600,000 
400,000 


INTERE.ST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


8oHrf«— Princi- 
pal, When  Due- 
Where  Payable  and  bv    ^(ocAs-Last 
Whom.  Dividend. 


7 

A.  &  0 

7 

J.   &  J 

7 

F.  &  A 

7 

M.  &  S 

7 

M.  &  X 

7 

M.  &   8 

7 

J.   &  J 

2 

7 

Q.-M. 
U.&   8 

5 

M.  &  N 

7 

J.  &  J 

■iH 

J.   &  J 

7 

A.  &  0 

2H 

F.  &  A 

7 

A.  &  0 

2^ 

F.  &  A 

6  g. 

J.    &  J. 

5 

J.    &   J. 

4 

J.    &  J. 

6 

M.  &   S. 

5 

J.   &  J. 

7 

.T.   &  J. 

6 

M.  &  N. 

6 

M.  &.   S. 

6 

M.  &  N. 

2ifl 

Q.-J. 

K 

A.  >fe  0. 

8 

A.  &  0. 

7g. 

M.  &  S. 

3 

Various 

7 

J.   &  J. 

,N.  Y.,  Wluslow  L.  &  Co. 

do  do 

do  do 

I  do  do 

do  do 

Host. .3  Merchants'  Row 

N.  Y.,  Nat.  City  B'k. 

Columbus  Treasury. 

N.  Y.,  Am.  Exch.  N.  B'k 

Bost.&Manchester.N.H. 

Bost.,  Treasurer's  office 

Bost.&Manchester.N.H. 

New  York  City. 

Boston,  95  Milk  Street 

do 

do 

do 

do 

Boston,  Springfield.  <fec. 

Phila.,  Penu.  RR.  Office. 

Bost. .Am.  LoanikTr  Co. 

St.  Albans,  W.  C.  Smith. 

Phila.  F.  I.  T.  &  S.  D.  Co. 

N.Y.,  Consol.Coal  Office 

do  do 

Phila.  and  Carlisle.  Pa. 

Phila.,  T.  A.  Biddle  &  Co. 

do  do 


New  York  and  Danbury 
N.  Y.,  Central  Trust  Co. 


Oct.  1,  1897 
I  Jan.  1,  1892 
Aug.  1,  1905 
Sept.  1,  1900 
May  1,  1910 
Sept.  1,  1901 
Jan.  1.  1911 
Sept.  10,  1885 
Sept.  1,  1890 
May  1,  1885 

1894 

June  27,  1885 

Oct.  1,    1895 

Aug.  1,   1885 

April  1.   1893 

Aug.  1,  1885 

Jan.   1,  1890 

Jan.    1,  1911 

July  1,  1886 

1900-'l-'2-'3-'4 

July  1,   1913 

Jan.   1.   1891 

May    1,  1898 

March  1,1891 

May    1.  1888 

July,  1885 
April  1,  1904 
April  1,  1908 
Mar.  1.  1900 
Aug.  16,  1885 
1890-92 


miles,  and  Forks  Creek  to  Central  City,  11  miles;  leases  line  from 
Colorado  Junction  to  Wyoming  Stats  Hue,  9  miles;  total  operried,  327 
miles.  Chartered  in  1865,  and  main  line  opened  in  1870.  It  is  owned  by 
the  Union  Pacific.  The  new  mortgage  bond  was  issued  t:' take  up  tlie 
old  8  per  cent  bonds,  of  which  $87,000  ai-e  yet  out.  Stoelt.  $6,230,300. 
Gross  c.irnings  in  1883,  *1, 543. 556  ;  net,  $553,898;  luterest  and  divi- 
dends, $160,036;  surplus,  $93,262.  In  1884.  gross  earnings,  $1.492.14'2i 
net.  $jJ4,008;  interest  and  dividends,  $4'29,434;  surplus.  $sG,952. 

Colnnibia  6c  Port  Deposit. — Owns  from  Columbia,  Pa.,  to 
Port  Deposit.  Mil.,  10  miles.  Leased  to  and  operated  by  Pcnnsvlvania 
RR.  Co.  Rental,  net  earnings.  Net  earnings  in  1883.  paid  to  lessors, 
$46,967.  Capital  stock,  $^97,100;  funded  debt,  $1,882,000,  and  float- 
ing debt  (coupons),  $722,470. 

Colambns  Hocking  Valley  Sc  Toledo. — Owns  main  line 
from  Toledo  to  Poiueroy,  257  miles  ;  branches — Logan  to  Athens,  26  ; 
Logan  to  Straitsvllle,  13 ;  Straitsville  to  Nelsourille,  17;  others,  1 1;  total, 
324  miles. 

This  was  a  consolidation  in  July.  1881,  of  the  Columbus  &  Hock- 
ing Valley,  Columbus  &  Toledo,  and  Oliio  >k  West  Virginia.  The  stocks 
of  those  companies  were  purchased  and  new  consolidated  stock  for 
$20,000,000  authorized;  in  Aiigust,  1^85,  a  stoik  dividend  of  13^  per 
cent  was  made,  bringing  the  total  outstanding  up  to  $11,700,000.  Of 
tlie  consoliilated  mortgage  $6,500,000  wa-i  reserved  to  meet  the  prior 
liens.    The  Central  Trust  Co.  of  New  York  is  trustee. 

A  combination  was  made  in  1883  with  the  reorganized  Ohio  Central 
by  which  the  company  will  be  under  one  management,  as  per  the  cir>u- 
lar  in  V.  40,  p.  597. 

Statement  of  earnings  and  Income  for  four  years  is  as  follows : 

1881.  1892.  1883.  1884. 

Miles  of  railroad 322-30  324-00  32100  32400 

Gross  earnings $2,519,794    $2,386,437    $2,779,3-2    $1,^45.473 

Operating  expenses..     1,329,137      1,732,734       1,655,569       1,240,054 

Netearnings $1,190,657  $1,133,703  $1,123,821  $604,819 

P.  c.  exp.  to  earnings .        .52-75  60-72  59-56  6723 

Interest  on  bonds $620,887  $866,060  $-^66,060  $866,060 

Interest  on  debt 12,050  27,597  33.723  .=,6,815 

Kentals 23,337  22,787  22,628  22,277 

Balance— credit 533.783  216,465  199,399  def. 3 10,3 J3 

—(V.  39,  p.  493 ;  V.  40,  p.  597,  610 ;  V.  41,  p.  102.) 

Colambns  Sprlngfleld  Sc  Cincinnati.— Owns  from  Columbus, 
Ohio,  to  Springfield,  Oiuo .  44  miles.  Leased  with  Cincinnati  Sanduskv 
St,  Cleveland  to   Indiana  Bloomiugton  &  Western,  May  1,  1S81,  for  331.) 

Ser  cent  of  gross  earnings,  with  guarantee  of  $80,000  as  iniuimuiii. 
f  the  excess  over  miui-uiim,  if  any,  ou  331.3  basis,  this  coinpauv  takes 
one-fifth  and  Cincinnati  .Sandusky  &  Cleveland  four-fifths.  Capital 
stock,  $1,000,000,  and  bonds,  $1,000,000. 

Colnmbus  &  Western.— O-vus  from  Opelika  to  Goodwater,  Ala. 
60  miles,  and  CoIuml)U8  tu  Opelika,  29  miles— total  89  miles.  The 
Savannah  &  Memphis  RR.  was  foreclosed  June  5,  1880,  and  this  Com- 

J)any  organized.  Extension  was  in  progress  from  Goodwater  to  Birmiug- 
lam.  Ala  The  bonds  are  endorsed  by  Cen.  RR.  of  Georgia.  Gross 
earuiugs  in  18&3-84,  $176,315;  net.  $02,076;  interest  paid,  *63,820. 
Gross  m  1682-3,  $176,370;  net,  $00,963;  juterest  paid,  $B1,990.  Stock, 
$1,750,000.    W.  G.  Raoul,  President,  Savannah. 

Colnmbus  Sc  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
65  miles.  Is  operated  as  a  di%'i8ion  of  the  Little  Miami,  and  is  leased 
for  99  years  in  connection  with  that  road  to  the  Pittsburg  Cincinnati  & 
Bt.  Louis,  which  pays  8  per  cent  on  stock  and  provides  for  the  Ijonds. 
The  lease  is  guaranteed  by  the  Pennsylvania  Railroad  Company.  The 
Columbus  &  Xenia  pays  8^5  per  cent  dividend  per  annum. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua,  N.  H.,  35  miles - 
Manchester  <fe  North  Weare,  19  miles ;  Hookset  Branch,  7  miles ;  leased— 
ConcoT-d  &  Portsmouth,  41  miles;  Suucook  Valley,  20  miles;  Nashua 
Acton  &  Boston,  20  miles ;  Manchester  &  Keene  RR.,  30  miles ;  total 
operated,  172  miles.  Fiscal  year  ends  March  31.  Annual  report,  in  V. 
40,  p.  651.  Income  account  has  been  as  follows: 
INCOME  AcconxT. 

188'2-83.  1883-84         1884-8  i. 

Grosseamlngs $1,327,880    $1,142,894    $1,100,864 

Netearnings $430,318       $476,190       $406,379 

Disbursements— 

Rentals $148,872       $144,593       $113,319 

Taxes  on  stock 33,798  37.360  37  755 

Improvements 97,264  143,236  104,091 

Dividends,  10  per  cent 1.30,000         150,000         150,000 

Total  disbiu-sements $429,934       $475,189       $40.3,163 

Balance Sur.  $384   8ur.  $1,001    Sur.  $1,214 

—(V.  40,  p.  651.) 

Concord  &  Claremont.  Owns  from  Concord  to  Claremont, 
».  H.,  36  miles;  branch.  ContoocookviUe  to  Hillsborough,  N.  H., 
15  miles;  total  operated.  71  miles.  Consolidation  of  several  small  roads 
in  1873.  iiscal  year  ends  March  31.  Gross  earnings  in  1883-84,  $156,- 
SZi !  S?i  earnings,  $49,015.  Capital  stock,  $410,900  Hioatiug  debt, 
9254,245. 


Concord   tc   Portsmoutli.— O-wns  fi-om  Portsmouth,   N.  H.,    to 
Manchester  N.    H..   4013  miles.     The  road  was  sold    to  first    mort- 
gage bondholders  In  1857,  au."!  leased  to  Concord  RB.  in  1858.    Lease 
rental  is  $25,000  a-ycar,  which  gives  7  per  cent  a  year  to  present  stock- 
holders.   There  is  no  debt. 

Connecticut  Central.— Owns  from  East  Hartford.  Ct.,  to  Massa- 
chusetts State  Line,  20  miles;  branch  from  Melrose  to  West  Street,  Ct.,  7 
mil.-s;  total  operated,  28  miles.  Lea.->ed  to  New  York  .t  New  England  RR. 
for  13  years  from  June  1, 1880.  the  rental  to  be  net  earnings,  but  never 
to  exceed  6  per  cent  per  year  on  stock.  Capital  stock,  .$  148. .lOO.  Fauded 
debt,  $323,000.  all  4  owned  by  New  York  i  New  England  Railroad. 
— (V.  40,  p.  181,62  .) 

Connecticut  &■  Passuinpslc— Owns  from  White  River  Junction 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawiiipi  Valley  and  br.auch 
(Canada),  37  miles;  total  operated.  147  miles.  'Tiie  lease  of  Massawippi 
Railroail  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  Fiscal  j'ear  enls  June  3 ).  Abstract  of  last 
report  in  V.  37,  p.  266.  Gross  earuiugs,  18-13-4.  $837,910,  against 
,$884,851  in  1882-3  ;  net  earuiugs.  $29J,130,  against  $J70,9d9. 

Connecticut  River.— Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  30  miles;  branches.  6  miles;  Icaseil  A-ilnu'lot  RR.,  South 
Vernon.  Vt..  to  Keeue.  N.  H.,  24  miles;  total  opi-rateil.  80  miles.  Fiscal 
vear  ends  September  30.  Net  income,  1881-82,  $212,418;  1882-83, 
$264,260;  1883-4,  $-i57,3!)9.  Pays  8  per  cent  dividends  on  stock  ana 
luas  no  funded  debt.    (V.  39,  p.  522.) 

Connecting  (Plilladelpliia).- Otvus  from  Mantua  Junction  to 
Fraukford  Juuctiuu,  Pa.,  .  miles.  A  connecting  link  in  Philadel- 
phia to  the  West  and  South.  Operat"d  bj'  Peuusylvauia  Railroad. 
Rental,  6  per  cent  on  capital  stock,  $1,278,300;  and  interest  on  fnuded 
delit,  $991,000.  The  Itoiids  are  issued  iu  series  ABC  and  D,  maturing 
respectively  in  1900-'l,  '2.  '3  and  '4. 

Consolidated  Railroad  of  Vermont.— Road  owned— Windsor. 
Vt.,  to  Burlington.  Vt..  120  miles  ;  Essex  Juneticm  to  Bouses  Point,  65; 
Swanton  to  State  line,  10:  total.  183  miles.  Leased— Addison  RR.,  16 
miles  ;  M  ntpelier  &  Wliite  River  RR.,  6  ;  Montreal  &  Vt.  Junotion  RR., 
26.;  Rutland  RR.,  120;  Stan.  S.  &  Ch.  RR..  43  :  Vermont  &  Mass..  21  ; 
New  London  No.,  100;  Brat.  &  Whitehall  RR.,  36.  Total  owned, 
leased  and  iiper:ited,  517  nules.  In  .August,  1884,  secured  control  of  the 
Ogdensburgir  lake  Champlain  RR. 

This  Is  the  title  of  the  corporation  formed  on  the  rciirg.inizatlon  of  the 
Centr.al  Vermont  and  Vermont  di  Canada  companies  iu  18:^3.  On  July 
1.1884,  the  old  receivership  was  finally  closed  by  order  of  Court  and 
the  transfer  made  to  the  i-onsol.  of  Vermont,  which  lea.sed  all  Its  roiids 
in  perpi-tuily  to  the  Ceutral  Vermont  RR.  Co.  The  holderrt  of  the  first 
andsecond  mortgage  lionds  filed  articles  of  association  with  the  Secretary 
of  State  of  Vermont  on  .\pril  24,  1883.  for  organizing  the  new  coii)p:my. 
PrefeiTcd  stock  is  *73i),OO0.  with  preference  of  6  per  cent  per  annum 
ifearn?ii;  comm  >n  st.ick,  $3  >o,oO  j.  (See  scheme  of  reorganization  in 
V.  35,  p.  l-'5.)  The  Central  Vermont,  which  operated  all  this  mileage 
in  1884.  reported  earnings  $3,150,072  gross  and  $1,002,241  net;  rent 
of  leased  lines  $631,532.    (V.  39,  p.  208 ;  V.  40,  p.  269,  082  ) 

Corning  Coivanesque  ic  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  mile.s;  branch.  La wrencevlUe  to  Harrison  Valley, 
Pa..  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blossbui-g  &  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874, 
the  Cowanescpie  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  paid — 6  per  cent  on  bonds,  6  per  cent  on  common  stock  and  7 
i>er  cent  on  preferred  stock;  dividends  paid  (luarterly,  MiU-ch  31,  &c. 
Stock— common,  $1,500,000.  and  preferred.  $300,000.  The  coal  line  of 
Phila.  &  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company, 
which  jointly  guarantees  the  buuds  of  the  Jersev  Shore  Pine  Creek  & 
Buffalo  road.  Earnings  iu  1883-84,  $39l,6'27;  net,  $171,755;  rental 
paid  C.  C.  &  A.  RR.,  $150,000;  surplus  to  lessee,  $21,757;  in  1883,  loss 
to  le.ssee,  $20,818.    George  J.  Magee,  Prest,  Watkius,  N.  Y. 

Cumberland  Ic  Pennsylvania.  -C-vns  from  Cumberland,  Md., 
to  Piedmont.  Md..  and  several  branches,  35  miles.  It  is  owned  and 
operated  bj-  Consolidation  Coal  C:o.,  which  guarantees  second  mortgage 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomao 
Elver,  Md.,  82  miles;  leased— Martinsburg  &  Potomac  RR.,  12  miles; 
Dlllsburg  &  Mechanicsburg  RR.,  8  miles;  Southern  Peuusylvauia  RR., 
21  miles;  controlled,  Mont  Alto  RR.,  18  miles;  total  contr.illed  and 
operated,  141  miles.  Owns  or  leases  several  factory  roafls,  in  all  about 
43  miles.  The  stock  is  owned  in  large  part  by  Pennsylvania  RR.  Co. 
Large  advances  have  been  made  to  branch  roads.  Operations  and 
earnings  on  the  main  line  for  four  years  past  were  as  follows: 

Freight  (ton)       Gross  Net       ^Dlv.  p.  ct.— 

Years.  Mllea.       Mileage.        Earnings.    Earnings.    Pref.  Com. 

1881 fc2        18,361,6.54     $622,538     $220,429        10       10 

1882 82       21,673,434       689,305       2-29,-152       10       10 

1883 82       28,357,701       793,063        223,044        10       10 

1884 82        768,832        213,338        10       10 

Danbury  Sc  Norwalls.— Owns  from  Danbury,  Conn.,  to  Wilsom 
Ft.,  South  Norwalk,  Conn.,  2OI3  miles;  branches  to  Ridgefleld  and 
Hawleyvillc,  together  10  miles;  total  operated,  36 >«  miles.  Dividends 
have  been  Irregular.    Operations  and  earnings  for  three  years  past  wore: 
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8iil»Mrtb«rs  will  eomtkr  a  gnat  fkror  br  (tTlns  lmm«41at«  ■olice  of  aajr  error  41acover«4  la  thMW  TaMaa. 


Di:8(.KIPTION. 


For  cxplnnattou  of  t'oliiiiiii  lii'ntlliiirii,  Ao.,  aee  ootoa 
ou  ttrat  |>nK»  of  tiibles. 


Danbiini  <t  Xontiilk—fCoiiliniudJ— 

CoiiHoMiliiltMl  iiiortKUKe 

Qviuu'Hl  iiiort^ittft' 

Hanr.uliifii^  <).Uii\—lKt  (for*  1.000.000)  cp.or  reg. 

Dayloii  if  /r«M/.)ii— First  iiiortK»e<'.  »r"lil 

Daylim  i*  JfifAi|/ii«— t'oiu.  utock  (yiifiiur.C.H.ikD.) 

Pri'ft'rrol  xtock,  (S  perceut.  i^nar.  C.  H.  A  D.)  — 

3il  iiiort >rnKt> 

roiidiil.  inorttfaifo,  iriiar.  bj'  O.  H.  &  D 

To>(li)  [lopot    2il  niortiinge 

Daylim  d-  rmVm— Int  inortKHge 

Iiu-omo  iiiort^ii^;*'  boiitlH 

rkiijiiin  it  irfji/erti— l8t  M.,  guar.  L.  M.  andC.  4  X. 
i>'.ii'-,ire— Stock 

Mi>rtv:n>te.  bmiilH,  eouvertlble,  Kimr.  P.  W.  &  B 

Dehnriire  it  Hound  Brook— 9lovk,  Kuarauteed 

Ist  mortirajre 

2il  inort (tajto  dpboiiturc  l>ou<l«,  rcft 

Velairare  i^ackawanna  rf  Western — Stock 

Consul,  iiiort.,  ou  roa<i».4  equipm't,  ($10,000,000) 

Plain  bonds  (not  mortgage) 

Del.  Maryland  if  i'o.— Jnnc.  &  Breakwater— Ist  M. 

June  tk  lireak water,  2d  iuortsa)?c 

Kriaknater  A:  I'rankforil.  I8t  niortgnKe,  reg 

Woreosler  KJiili*t>:id.  Ist  iiM>rlgage.  oonpon 

DeurerA  Sew  (/rleu}is~\f*i  mortgage 

Denver  (£  Rio  Urandc — .SttX'k '.-'. 

l8t  mort.,  gold.  siiikliiK  fnnd 

l8t  eonsol.  mortgage  (.'(' 1 5.000  per  mile) 

General  mortg.,  eonvertil)le  (for  !?.")0,000,000).... 
Car  truata  in  nvo  series 


Miles 

of 
Koud. 


36>g 
100 
l-^S 
141 
141 
14'J 
142 


32 

"41 

85 
85 
31 
27 

886 
288 


47 
47 
20 
36 

1,317 
2^5 


of 
Bonds. 


1980 
1883 
1880 
l-!85 

1871 
1860 
1881 
1864 
1879 
1879 
1864 

1875 

1875 


1877 
1872 
1860 

187M 
1873 


187C 
1880 
1883 


vS^r  I  Ouli'tlmdlDg  R»««  P"^    *"••" 


INTEREST  OR  DIVIDENDS. 


100 

500  Ac 

1,000 

50 

50 

1,000 

1.000 

1,000 
1,000 
1,000 
25 
1,000 


50 
1,000 


100 

500  &e. 

500  &o. 

1,000 


$100,000 
150,000 

isoi.ooo 

1.300,000 
2,402..'^73 
l,2ll,2.')0 
S.M.OOO 
2,324.000 

5:^ono 

225,000 
173,000 

4n.'>.ooo 

L.'.l.'i.SIH 
050.000 

1,092,000 

l,.'i00.00« 

192,000 

20.200,000 

3.074.000 
000,000 
400.000 
250,000 
200,000 
400,000 

m 

38,000,000 
6,382. .500 

1P,740..'>00 
2,5<X),0O0 
3.(J04.000 


Cent. 


Payabin 


Where  Poratilr,  and  br 
Whom. 


e 

0 

7 

eg. 
1% 

2 

7 

s 

7 
7 
6 
647 
3 
6 
2 
7 
6 
2 
7 
7 
4 
4 
4 
4 

■"I'll 

?«• 
5 
!,7&6 


J.  A  J. 
A.  dc  O. 
J.  &  J. 
3.  A  J. 
A.  A  O. 
Q.-J. 
A.  A  O. 
3.  A  3. 
».  A  S. 
"    A  D. 

A  D. 

A  J. 

dc    J. 

A  .1. 

F. 


J. 
3. 

J. 
J. 
J. 

9-. 


'  N.  Y.,  Central  Tin/it  Co. 

I  N.  Y.,  Cent.  Trust  Co. 
LoHt  paid  .luly,  1882. 

'       BoHt  )n.  Agency. 

Cluclnnatl.C.  H.dtb.Co. 

N.  Y.,  Wiualow,  L.  A  Co. 
do  do 

do  do 

do  do 

N.T.,  Am.Ezob.Nnt.Bk. 


F.  A  A. 

W.A  N. 

Q-J- 

M.  A  S. 
J.  A  D. 
J.  A  3. 
F.  A  A. 
J.  A  3. 
A.  A  O. 


N.Y.,  Bank  of  Ainerlea. 

Dover,  Co.'s  OUlee. 
Phil.,  Fid.  I.T.A.S.D.  Co, 

Pblladelpbln. 
Phlla..(liiar.T.<kS  D.Co. 

Phila<lelphia. 

N.  Y.,  26  Exchange  PI. 

do  do 

do  do 

Philadelphia. 

do 

do 

do 


Dividend. 


1020 

1026 

Jan.    1,   1010 

Jan.   1,   1920 

July  7,   1885 

July  7,  188S 

Oct.,  1889 

Jan.  1,  1911 

March  1,  1894 

Dee.    1,   1909 

After  1910 

Jan.   I,  1905 

July  2,   1895 

July  1,  1896 

Feb.   18.  1885 

May,  1905 


Jnly  20,  1885 

Sept.  1,  1907 

June,  1892 

1890 

1999 

1899 

1396 


M.  A  N.I  Last  paid  Nov.,  19^4. 
J.  A3.  Ltist  paid  Jan  ,  1894. 
A.  <&  O.    Last  paid  April.  1981. 


Jan.  14,  1992 
Nov.  1,  1900 
Jan.  1,  1910 
Oct.  1,  1913 
10 P.O.  yearly. 


Passenger  Freight  (ton)       Gross  Net  Dlv. 

Years.        Miles.      Mileage.        Mileage.       Earnings.  EariiiuKs.  p.  c. 

1881-82...    36>a    3,(i9S.»t)0  1,330.145         $200,9!t3  $72,990       5 

.1882-83..    36ia    3,672,023  1,5*8.830           211.734  61,694       2>« 

1883-84  ..    36's    4,062,690  1,644.094           211,638  83,719       2>9 

Danville  OIney  A  Ohio  RIv.— This  real  wivs  projected  from  Dan- 
ville. III.,  to  Oliicy.  and  to  tli.'  Oliio  Klver.  243  milCH.  of  which  110  mlUw; 
Danville  to  Olney  are  in  operation:  also  20  miles  of  Chicago  &  Kasteru 
niinois  lea.sed.  Bonds  sold  in  l^iSl  at  par,  with  .$.)00  stock  given  with 
each  ^1,000  bond.  Stock  issued.  $l..il<.),100.  In  Nov..  1882.  company 
becanjc  cnibaiTasscd  anil  receiver  appointed.  Receiver's  certllieates, 
$.500,(100,  78.  For  plans  of  reorganization,  Ac,  Ac,  see  retereucei 
below  to  the  Chronicle.    (V.  40,  p.  541.1 

Dayton  A  Ironton.— Soad  from  Da.rton  to  Trenton,  155  miles. 
Tills  company  was  or;;anized  in  1884  as  successor  to  the  Southca.stein 
Division  of  the  Toledo  Cin.  >&  St.  Louis  RR  ,  sold  in  foreclosure  Juno  2u. 
1^84.  The  narrow  gang<^  is  ehangeil  t<»  standard,  and  the  total  author- 
ized i-isue  of  b  )iuls  is  $1.70 ',(M)0.  luclmliug  *4(M).OJ0  reserved  to  pay 
olddalms.  Preferred 8-O(kl<$2.(i0U.0OO:  cfimmon «tock,  $2,500,000.  The 
bonds  were  olTcred  in  April,  188.5,  by  the  Corblu  Banking  Co.,  New  York. 

Dayton  A  Michigan.— Owns  from  Dayton,  C,  to  Toledo,  O..  141 
miles.  Ix'ivscd  .May  1.  1S63.  in  perpetuity  to  the  Cincinnati  Hamilton  & 
Dayton.  Leasi- amemlcd  January  23.  1870.  The  rental  is  the  interest 
and  sinking  fund  of  debt,  and  8  iMsr  cent  on  preferred  stock  and  S^a  p«r 
cent  on  $1,003,300  eomuion.  Of  the  common  stock  $1,003,300  only  is 
guaranteed  3>3  bv  C.  H.  &  D.  ProHt  to  lessee  in  1883-84,  $101,990; 
1884-85,  $196,387    The  lessees  hold  $1,399,273  of  the  common  stock. 

Dayton  A  Union.— Owns  fi'om  Dodson,  Ohio,  to  Union  Ciry.  Ind., 
3*2  niilcs;  leased  Dayton  to  Dodson,  1.5  miles;  total  opei.itiMl,  47  miles. 
The  (itecnville  A:  Miami  RR.  was  .sold  out  Oct.  30,  1802  tud  re-oigan- 
izeil  as  now  in  Feb.  1803.  Opciated  bv  trustees  since  Di^ccuiber.  1871. 
Capital  stwk.  .$80,300.  In  1883-4  gross  earnings  were  $136,633 ;  net. 
$41.i;iO.    In  1882-3  gross  earnings,  $141,24  I ;  net,  t37.523. 

Dayton  dc  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles.  Lea.seil  in  perpetuity  from  Jan.  1.  180.5,  to  Little  -Miami, 
and  carried  with  that  road  in  tue  general  lease  to  the  P.  C.  A  St.  L.  The 
lessees  are  virtual  owners  and  are  answerable  for  all  obligations. 

Dela^Tare.— Owns  from  Delaware  Junction  (P.  W.  &  B.),  Del.,  to 
Delmar  (.Md.  Line),  84  miles:  branches,  16  miles;  total  operated.  100 
miles,  less  two  branches  (15  miles)  operated  by  the  Dorchester  & 
Del:»ware  and  CJueen  Aunc^  »fe  K.  railroads.  The  Delaware  Railroad  was 
opened  1855-00,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  &  B. 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  0  i>er 
cent.  Gross  earnings  1882-83.  $614,600;  net.  $184,382;  1883-84, gross, 
$037..573;  net,  $li)l.272:  int.  and  div'd8.$130..590;  surplus,  $60,081 
It  Delaware  A  Bound  Brook. — Owns  from  Bound  Brook  (Cent, 
of  New  Jersey)  to  Delaware  River,  27  utiles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  Une  between  New 
iork  and  Philadelphia.  In  May,  1879.  the  property  was  lea.scd  tor 
090  years  to  the  Philadelphia  &  ReiKliug  Railroad  Company— the  lessee 
paying  interest  and  8  i>er  cent  ou  stock  afjer  May,  1883.  Gross  eariiiiigs 
In  1882,  $093,525 ;  net,  $320,334.  In  1883  gross,  $720,634 ;  net,  .$336,- 
544.  In  1884,  gross.  $729,157;  net.  $313,446;  rental,  $257,830;  net 
profit  to  lessee,  $57,360. 

Delaware  LackaTranna  A  'Western.- This  compmy  owns  and 
operates  under  lease  »n  extended  system  of  roads  in  New  Vork,  Penn- 
eylvania  and  New  Jersey,  which  reouires  a  map  to  show  the  strength  of 
Its  location  clearly.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
Y^ork  State  line.  115  miles;  branches- Scrantou  to  Northumberland, 
80 miles;  Greenville  to  Wlnton.  Pa..  8  miles;  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  iu  New  Vork— N.  Y.  Lack.  <fe 
Western  RR..  214  miles;  Cayuga  &  Susouehaniia  RR.,  34  miles; 
Greene  RK.  8  miles;  Oswego  &  Syracuse  Railroarl,  33  miles;  Utica 
Chenango  &  SuHi|uehanua  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
coutrolliil  and  "iMiated— .Syracuse  Binghamton  ..t  New  York.  81  miles  ; 
leased  lines  in  New  .leisey— Chester  RR..  10  miles;  Morris  &  Esse.x,  118 
miles;  Newark  .V  liloomUeld.  4  miles;  Warren  RR.,  18  miles;  Sussex, 
30  miles;  Passaic  &  Del..  14;  total  oi)crat«d,  886  miles;  the  Rome  & 
Clinton,  13  miles,  and  the  Utlca  Clinton  &  Binghampton,  31  miles,  were 
surrendered  April,  1883. 

In  18S2  the  nn|>ortaut  connection  to  Buffalo,  the  ST.  Y.  Lack.  &  West. 
was  opened,  and  the  road  was  leased  by  this  company.  The  Lackawanna 
&  Hloonistiurg  was  consolidated  with  this  company  June  19.  1873. 

The  Oilaware  Lackawanna  &  Western  luaiuvgemcnt  has  furnished  little 
lufonnatlon  <oncerning  its  earniu^'s  or  llnances.  no  annual  reports 
in  painpldct  or  monthly  st:itcinents  of  earninss  having  been  issued.  The 
roa<l  was  operated  inainlv  as  a  coal  carrier  and  distributer  till  1982, 
when  the  line  from  Binghamton  to  Bultalo  was  built  and  leased  to  the 
Delaware  Lackawanna  &  Western,  and  the  compauv  entered  the  Held  as 
a  competitor  of  the    trunk  lines  between  New  York  and  ISuIlalo. 

The  f)elawBrc  Ijkckawanna  A  Westei  n  formerly  paid  10  per  eiMit  on  Its 
stock,  but  its  numerous  railroad  leases  Ix'came  onerous,  and  in  the  dull 
times.  1876  to  l-iSO,  no  diviibiids  were  paid;  in  1880  3  per  cent  was 
paid;  in  1881.  6^;  in  18S2,  1883,  and  1884,  8. 

Prleesof  stock  yearly  since  1870  have  been:  1871,  102ailimi;  1872, 
9iail2'a;  1873,  79>a8100;  1874,99311238;  1875,  lOOia 9123 ;  1376 


64Jaal2038;  1977,  30'8«77:  1878.  41  aOl'a;  1979,43391;  1990  68 »9 
ailOH;  1881,  1073131;  1892,  116>4«150i4;  1893,  lll»sai31'3;  1881* 
86%ai33i9;  in  18-)5,  to  Aug.,  21,  82583109i9. 

The  following  is  a  synopsis  iroiu  the  company's  int-ome  account  for 
four  years;  the  operating  expenses  include  amounts  spent  fcr  Iwtter- 
ments :  $385,033  in  1384,  $1,072,816  iu  1883,  and  $931,701  in  1882. 

1881.  1892.  1883.  1884. 

$  $  $  $ 

Gross  reo'ts.aUsources  27,396,526  27.006,267  32,919,608  31,311,992 

Operating  expenses....  19,632,662  20.163,078  24,16.5,964  23,393,180 

Net  receipts 7,763,864     6,843,189 

INCOME  ACCOUNT. 

Netreoelpts 7.763,864     6,943.199 

Intereat  and  rentals...    3.5.58.494     3,620,708 


8,653,742     7,918,812 


8,653,742 
4,946,943 


7,918,813 
5,113,322 


Balance,  surplus... 

Dividends 

Rate  of  dividends. 

Balance  after  divld'ds.    2.436.970     1,126.491     1,610,799 

GE^JERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAB. 


4,205.370     3,222,481      3,706,799      2,805.490 

1,763.500     2.096.000     2,096,000     2.096,000 

63i  8  8  8 


AttelH  - 
RR.  buildings,  equip 

m't  coal  lands,  ikc. 
Stks&h  Is  .own'd.cost 
Net  cash  &  cur.  acc'is 
Mat.-rials,  fuel,  Ac... 


1881. 

$ 

30,873.357 

6.205,521 

•709,469 

1,121,930 


1882. 
$ 

32.072,960 

5.763,146 

-377.851 

1,342,820 


1883. 
$ 

33,039,3^6 
6,503.851 
*147,987 
1,263,810 


709,190 
1884. 


34.250.418 

5,419,713 

•527,121 

1,019,712 


Total 

Liabilities — 

Stock  26,200,000 

Fuuleddebt 4,041,900 

Balances I,200,t00 

Surplus  account 7,583,297 


39,030,197    39,556,677    41,007,034    41,276,965 


26,200,000 

4,<)14,900 

000,000 

8,711,777 


26,200.000 

4  0 14.900 

439,500 

10,322,.574 


26.200,000 
4,044,900 


11,032.065 


Total  Uablllties 39,030.197    39.556,677    41,007,034    41,276,965 

•  Net  balance  between  liabilities  and  assets. 
— (V.  39.  p.  587;  V.  40,  p.  151,  241,  267.  389;  "V.  41,  p.  190.) 

Delanrare  Maryland  A  Virginia.— Consolidation  June  I,  1893, 
of  the  Junction  n  Breakwater,  the  Breakwater  &  FranktorJ  and  the 
Worcester  railroads.  Road  extends  from  Harrington  to  Lewes,  Del ,  40 
miles,  and  from  Georiretown  to  Franklin  City,  Va.,  35  miles:  branch  to 
Rehoboth,  Del.,  5  miles;  total.  100  miles.  In  July,  1883.  the  company 
passed  Into  control  of  the  Phila.  Wil.  &  Bait.  RB  and  became  part  of  the 
Pcuna  RR.  system,  (iross  earnings  in  1883-4,  $174.611 ;  net,  $17. 102. 
— (V.  41,  p.  13).) 

Denver  A  New  Orleans.- Projected  from  Denver,  via  Pueblo  to 
the  Canadian  River.  330  miles,  and  in  1882,  Denver  to  Pueblo.  120  miles, 
and  \3  mdes  branches,  had  been  completed.  Built  by  a  Construction 
Company.  See  circular  in  V.  35.  p.  601.  In  1883  the  Constrnetion  Co. 
became  embarrased  and  $2,286,000  bonds  and  $2,540,000  stiick  pledged 
were  sold  by  the  Mercantile  Trust  Co.  on  Sept.  20.  Juo.  Evans,  Presi- 
dent, Denver.    (V.  39,  p.  522 ;  V.  40,  p.  28.) 

Denver  A  Rio  Grande  (3  feet.).- Owns  a  line  froin  Donrer 
City,  Colorado,  via  Pueblo,  Salida,  Guanison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Denver  &  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogden, 
making  the  distaino  from  Denver  to  Ogdeu  77 1  miles,  and  from  Pueblo 
to  Ogdcn  631  miles.  Brs.  extend  to  Leadville,  Dillon,  Red  Cliff.  Oested 
Butte;.  Silver  Cliff.  Chalfee  and  Hot  Spi  lugs;  also  from  Pueblo  to  Silvcrton, 
via  Cuchara.  Alamosa  ami  Durango.  with  branches  to  El  Moro.  Espanola, 
Del  Norte  and  Wagim  Wheel  (jap;  total  opcr.  Jau.  1,  '85,1,317  miles. 

The  trust  deed  of  I  lie  coiisuliilated  mortgage  is  to  Louis  H.  Meyer  and 
John  A.  Stewart,  of  New  York,  as  trustees,  and  the  bonds  were  issued  at 
$15,000  per  mile.  The  general  mort.  of  1883  was  issue<l  for  an  authorized 
amount  of  $50,000,000.  and  enough  rescrvird  to  retire  all  prior  Ixnnls. 

In  1884.  with  a  largo  decrease  in  earnings,  the  company  Ijecame  em- 
barrassed and  default  was  made  on  the  consolidated  mirtgage  interest 
due  July  1,  1884,  and  iu  July  W.  9.  Jackson  was  apiKilnted  receiver. 
In  November,  1884,  default  waa  made  on  th«  1st  mortgage  bonds. 

The  plan  of  reorganization,  as  tirst  suggested,  was  coinineuted  on  in 
the  CHRONICLE,  V.  39,  p.  620,  and  the  proposal  is  mad(;  to  foreclos..  under 
the  cousol.  mortgage,  issue  new  bo:ids  to  the  holders,  and  to  assess  the 
stock  $8  per  share.  The  plan  was  given  more  in  detail  In  V.  40,  p.  716; 
the  old  Ist  mortgage  bonds  are  left  untouched. 

The  authorized  stock  and  bonds  of  the  new  company  would  stand  aa 
follows:  $0.:)82.5m)old  tlrstmort  bonds;  $35,000,000  flrst  mort.  conaol. 
gold  bonds.  4  per  cent;  $J4,:ii;t.930  3  per  cent  prcf.  stock,  non  cumula- 
tive with  voting  power:  $J-i.o  lO.oOO  common  stock,  with  voting  i>ower. 

Any  part  of  the  $33,OliO.O()0  new  consolidated  bonds  remiinlug 
unused  after  the  reorganization  of  the  ooinpauy  shall  be  canceled. 

The  proct;eds  of  as.sessiuents  upon  the  old  stock  and  general  mortgage 
bonds  are  at  once  to  pass  into  the  hands  of  special  trustees,  with  strict 
provisions  for  their  application  to  payment  of  existing  tloati  of  debt, 
and  of  the  expenses  of  foreclosure  and  reorganization,  to  hetterin-nts 
and  to  equipment,  as  directed  respectively  by  the  Cominitte"  of  Keor- 
ganlzation  and  by  the  reorganize!  oomp:iny.  The  Committee  of 
Reorganization  is  appointed  with  power    to  make  the  best  possible 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  auy  erri>r  dlscoterod  »n  these  Tables. 


DESCRIPTIOX. 


For  explauiitiou  of  colimm  headings,  &c.,  see  notes 

on  tli-st  page  of  tables. 


DeiiPiC  R.flr.Wesl.—lat.  s-  (f  16.000  p.m.),cp.or  reg. 
Denver  South  Park  oC-  iV/fi/ic— Stock 

1st  mortKiise,  soM.  sinking  fund 

Consol.  luort.  sold  (.$17,000  per  mile) 

Denver  West.  <t  Pac-  1st  M..  gold  ($30,000  per  m.). 
Dea  Moines  (t  Ft.  Dodge— lit  mort.,  coup 

1st  mortgage,  lueom" 

Mortgage  ou  extension 

Ceitiflcntos  set'iu-ed  on  lauds ... .....  -  - . .  • 

Des  Moines  Osctola  ct  Suntliern—l»t  M.($6,000p.m.) 
Detroit  GrioKl  Haven  <l  Milwaukee— SlocJi 

1st  equii 'Uiciit  mortgage,  guar 

Consolidated  mortgage,  guar.  . ... . ... . . .  -  -  - . . 

Sectiiual  mortgage  (Detroit  &  Pontiac  KK.) 

Delroit  milsdale  dt-  S.  TT.— Stock 

Dell  oil  Lansing  (t  A'orth— Stock,  common 

Preferred  stock 

Ist  mortgage - ■  -  •  - 

Ionia  ..v  Lansing,  1st  mort.,  coup.,  may  be  ree... 

Saginaw  &  West,  mort.,  guar  ($15,000  per  mile). 
DelrTii:  Mackinac  dt  Marquette— lit  mortgage 

Laud  grant  bonds  (income) 

lueome  bonds ■   iV'-va:' 

DttbiK/ue  (C  Dak.— 1st  M.,  gold,  gu.  (payable  at  lOo) 
Dubuque  *  Sioux  City— Stock 

1st  mortgage,  2d  division..... ... 

Notes  to  retire  1st  mortg.  (redeem   at  pleasure).. 
Dulutii  d  Winnipeg-lit  mortgage,  gold,  land  grant' 

2d  mortgage,  mcome -- .- 

.  Dunkirk  Alieyh..  Valley  it  PMsourg— \»t  mort.,  goXA 

2d  mortgage 

3d  mortgage 


Miles 

of 
Koad. 

3ti3 
274 
150 


88 
88 
56 


Date 

of 
Bonds 


300 

18<J 
189 
189 

"65 
2tf0 
260 
222 
59 
32 
152 


63 

143 

43 


90 
90 
90 


1881 

1876 

1880 
1881 
1874 
1874 

1881 

1880 

1878 
1878 
1854 


1877 
1869 
1883 
1882 
1881 
1881 
1879 

1864 

1888 
1881 

1870 
1870 
1870 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 
100 
1,000 
1,000 
1,000 
1,000 

1.000 

1,000 


50 

1,000 

200  &e. 

1,000 

"ioo 

100 

500  &c. 

I.OOI) 

1,001) 

1,000 

1,000 

1,000 

1,000 

100 

500  &c, 

1,000 

i",6oo 

1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


$6,900,0110 
IJ.14-_>,S0l) 
1,800.000 
2,812.000 
1,000.000 
1.200.01VO 
1,200.000 

072.000 
9),000 

879,00;) 
1.500.1100 
2,000.000 
3,200.000 

250,000 
1,350,000 
1,825,600 
2,510,000 
2,487,000 

770.000 

470,000 
2.280.00) 
4.560.000 
1,500,000 

630,000 
5,000,000 

586.000 

295,  00 

18,000  p.m. 

7,000  p.m. 

2,000.000 

1,000.000 

200,000 


Rate  per    Wlieu 
Cent.     Piiyaljle, 


Where  Pavablo,  and  by 
Whom. 


6  g. 
4 
7 
6  e. 

'  s- 

6 
6 
6 

7 
7 
(0 
6 
6 
8 
2 
3 
2 
7 
8 
6 
6 
7 
7 

t'- 
7 
5 
6g. 

!'■ 

7 


iM.  &   S.|Last  paid  .M  ireli,  1884 
I      ....     ;  New  York  . 

UM.  &  N.'N.Y.,  Loudou.vj  Frankf't 
i.I.    &  J.i    N.  Y.,  Co.'s  .\i:eiey. 
■  S.   tfe  J.  None  ever  paid 

J.   &  J.,N.  Y.,  .Morton,    B.  i:Co. 
J.   &  J.  do  do 

J.   &  J.  do  do 


Boii'fs — Priuci 

pal. When  Due* 

Slocks — Last 

Dividend. 


J.  &  J. 

.\.'ii'o. 
A.  &  O. 

&  A. 

&  J. 

&  A. 

&  A. 

&  J. 

&  J. 
..  &  J. 
A.  &  O. 
A.  &  O. 


La^t  p.ii  I  Jan.  1885. 


New  York  &  London. 

do  do 

N.Y.,Cau.ad"n  B.  of  fom. 

N.  Y.,  Farm.  L.  &  Tr.  Co 

Boston. 

do 

Boston,  2d  Nat.  Bank. 

do      do 

do      do 

N.  Y.,  .Metrop.  Nat.  Bk. 

do      do 


Sept.  1,  1911 
Aug.  15. 1880 
Mav  1,  1905 
Jan.  1,  1921 
Jan.  1,  1911 
June  1,  1905 
June  1,  1905 
June  1,  1905 


&  J 
&  O 
&  J 


N.Y.,M.K..Ie8up,P.&Co. 
N.  Y.,M.K.JeKup,P.ite  Co. 
.V.Y.,  Jolm  Paton&Co. 


N.  Y.,  Central  Trust  Co. 


.M.&  N. 


J.  &  D.N.Y.,  N.Y.  Cent.  &Hud.j 
A.  &  O.  do  do  I 

A.  &.  O.  do  do 


1898 
(0 

1918 

1918 
Feb.  15,  1883 
July  5,  13^5 
Aug.  15,  1881 
Auu-.  15,  1885 
Jau.  1,  1907 
July  1,  1889 
July  1,  1913 
Oct.  1,  1921 
Oct.  1,  1911 
Oct.  1,  1921 
July  1.  1919 
Apr.  16,  1885 
July,  1894 

1888 
May  1,  1911 


June,  1890 
Oct.    1,  1890 
Oct.    1,   1890 


settlement  with  tbe  holders  of  the  eiiuipment  bonds,  and  to  nake  such 
changes  In  the  details  of  this  plan  a?  they  consider  to  be  fir  the  best  in- 
terest of  allparties.  The  old  first  mortgage  bonds  are  very  iiroperly 
left  undisturbed.  ..,  ,         .  ,, 

The  maximum  fixed  charges  will  be  as  follows :  „.,,._. 

Seven  per  cent  on  $6,382,500  tirst  mortgage  bonds *ii"/.I;! 

Four  per  cent  on  $23,340,500  4  per  cent  consols 92s, 660 


Total $1,380,39S 

The  pianlntiieiiVtei'eVt  of  the  CiirTrust  holders  was  in  V.  40,  p  J  53. 
Earnings,  expenses  and  net  income  for  fo  ir  years  were  as  follows  : 
"  1881,  i8-2.  18-3.  18^4. 


Miles  oper.  Dec.  31.. 
Earnings — 

Passenger 

Freight 

Mail,  express,  tfec. 


1,067 

$ 

1,563.632 

4,332,150 

348,998 


Total  gross  earnings    6,244,780 
Operating  expenses  . .    3,620,030 


1,282 

$ 

1,589,558 

4,412,185 

403,237 

6,401,980 
3,821.123 


Net  earnings ...    2,024.750  2,583,857 

P.  c.  of  oxp.  to  earn'9.            57-97  5966 

INCO.ME  ACCOt;ST. 

1881.  18S2. 

Seeeipis—                             $  ^      _ 

Neteainings  2,624,750  2,o83,8.i7 

Other  receipts 14  36,771 


Total  Income 2,624,764 

Disbursements — 

Interest  on  debt 1,199,541 

Ren'lofD.R.G.W.RR 

Taxes  and  miscellau's       169,437 
Dividends (6)914,100 


2,620,<;23 
1,602.443 


Total  disbursements. 
Balance,  sm-plus 


2,283,078 
341,086 


298,306 


1,900,749 
719,879 


1,679 

$ 

1,472.503 

5,351.912 

537.131 

7.361.546 
4,743,111 

2,618.435 
64-43 

1883. 
$ 
2,618.435 
114.531 

2,732,966 

2,036,813 
317,752 
246,^34 


1,317 


5,55-.M03 
3,758,530 

1,793.573 
67-70 

1884. 

$ 

1,793,573 


225,213 


2,600,799 
132.167 


(V  39  P  22,47,61,128.  157,  208,264.  296,  474,553,580,  620:  V. 
40.p'.  181,453,  480.508,  652,716,763;  V.41,p.  76,  102, 113,  133.  1-0  I 

Denver  &  Kio  Grande  Western  (narrow  gauge).— The  mort- 
gage covers  lines  in  Utah  Territory  ot  about  469  inilcs  in  all.  Com- 
pleted 368  miles,  as  follows:  From  8alt  Lake  City  to  Pleasant  Val- 
ley coal  mines,  106  miles :  Bingham  Junction  to  Alta.  IS  mil.  s:  Bine- 
ham  Junction  to  Bingham,  16  mil  s;  Clear  (  reek  to  P.  V.  Junction,  14 
miles;  P.  V.  Junction  to  Colorado  border,  176  miles;  from  Salt  Lake 
City  to  Ogden  and  branches.  37  miles.  The  stock  by  charter  is  $18.. 
000.000;  issued  on  469  udles  $7,500,000.  The  road  was  leased  for 
30  years  to  the  Denver  &  Rio  Grande,  at  40  per  cent  of  gross  earn- 
ings, with  a  guaranty  of  interest  by  tlie  lessee  on  $7,500,000  Ist  mort- 
gage bonds  so  far  as  issued.  The  appointment  ot  a  receiver  wasm;ide 
for  the  b  .s(fee,  and  in  August,  ls84,  \V.  H.  Buneioft  was  opi  ointed  re- 
ceiver of  the  D.  &  R.  G.  W.,  and  after  July  12,  1884,  the  lease  was 
Iguort  d  and  the  roads  operated  under  mutual  agreements.  (V.  39,  p. 
21,  128,  157;  V.  40,  p.  181;  V.  41.  p.  102.) 

Denver  South  Paris  &  Pacific  (3  tt.y—iSee  Vap  of  Union 
Pacipc).-  Denver,  C  o!.,  to  Nutlirop,  137  miles ;  Nathmp  to  Gunnison,  65 
miles:  Gunnison  to  Mount  Carlxm,  17  miles;  Garos  to  London  Junction, 
15  miles;  Cimo  to  Keystone,  35  miles:  Bear  Creek  Junction  to  Morilsou, 
10  miles;  Dickev  to  LeadvUle,  34  miles;  Cumo  to  Mines.  4  miUs; 
Schwanders  toBiiena  Vi.-ita,  4  miles;  total,  321  miles.  First  mortgage 
bonds  issued  at  the  rate  of  $12,000  per  mile  of  tlnl^hed  road.  In  Oct.. 
1880,  the  consol.  mortgage  was  made  for  $15,000,000,  to  be  at  $17,000 
per  mile  on  whole  road,  iild  and  new,  less  the  amount  of  1st  mortgage 
on  the  old.  Stock  ownid  by  Union  Paeilic,  $6,042,500.  In  If  84  gross 
earnings,  $1,194,069;  dehcit  on  operations,  $296,991:  deficit  under 
intiresf,  Arc,  $549.1S'3.  In  18c3  grcss  eaininKS,  $1,557,0-0;  net. 
$48,749 ;  deficit  under  interest,  &c.,  $166,657. 

Denver  1»'estcru  &  Paelflc.— Denver  to  Longniont,  Col.,  23  miles 
Stock  is  $1,000,000.  Union  Pacific  ow  ns  $762,=.00  of  stock  and  $094,- 
000  bonds.  In  July,  1884,  Mr.  H.P.Bennett,  of  1  euver,  appointed  re- 
c<  Ivcr.  In  April,  1885,  road  rcpoi  ted  told  to  Union  Pac.  lej  reteutative 
fur  ^300,000.     (V.  40,  p.  c41. 

Oes  Moines  Sc  Fort  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge.  Iowa,  87  udbs,  with  an  extension  56  miles  to  Rntliven,  con- 
necting with  Chicago  Mil,  ii  St.  Paul.  First  87  miles  urigiually  a  div- 
ision of  the  Des  Moines  Valley  P,R.,  buUt  in  1870  iind  sold  out  in 
1873.  Common  stock,  $4.-.;83,000 ;  prefened,  $7.58.280.  The  repoit 
for  1883  had  the  lollowing  lemarks:  "In  all  the  litigation  with 
which  this  road  was  surionuded  when  it  was  lonclo.-ed  iTcven  years 
ago,  and  in  all  the  cases  that  uecessai  lly  ''"'ise  in  the  management  and 
building  of  a  railroad  since  that  lime,  this  company  Las  never  lost 
a  CHS?-  " 

Four  coupons.  Jan.  1 885  to  July  1880  incUislve,  will  he  paid  one-half 
in  cash  an(l  ont-half  In  the  company's  notes  due  Jiin.  1,  1888,  and  bear 


Jan.  1.  1885,  gross  earnings  were  $169,237,  against  $155,990;  net, 
*37,154,  against  $  13,592.     (V.  39,  p.  732.) 

Des  nolnes  Osceola  &  Southern.- Proiceted  from  Des  Moines 
la  ,  to  Kausu.s  City.  Mo.,  300  miles,  of  which  113  miles.  D.-s  Moines  to 
Cainsville.  Mo, ,  is  built.  In  .\pril,  188S,  a  receiver  was  appoiuti-d.  Stock 
issued.  $500,000.  $7,000  p.  m  ;  bonds.  $6,000  p.  m.  lu  Aug.,'84  cousoL 
with  Wi*.  la.  ik  Neb.  RR.  (V.  40,  p.  4.  4  ; 

Detroit  Grand  Haven  &:  Mllivankee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven.  .Mich..  189  miles.  This  is  a  reorganization  of 
the  Detroit  &  Milwaukee  which  w.as  sold  in  foi-eclosure  Sept..  1878.  A 
sultlcieut  amount  of  first  eiiuipmcnt  mortg.age  bonds  is  reserved  to 
retire  Detroit  A-  P.  bonds  on  maturity.  The  bonds  were  guaranteed  by 
the  (it.  Western  "t  Canada.  Gross  earnings  in  1381.  $1.190--..29  ;  net, 
$313,321;  in  1882  gr.>,^-,  $1,348,565;  uet.  $339.453 ;  in  ls8:.,  gros  , 
$1,376,461;  uet.  *379,T67;  In  18-i4.  gro.ss.  $l,-i54.3ai ;  ne".  $333,626. 
For  five  months  from  Jan.  1.  188-5,  gro.-s  caruings  were  £84,304, 
against  £.5,027  la  1884;  net,  £15,517:  against  £18.586.) 

Detroit  Hillsdale  Sc  Southwestern.— Owns  from  Ypsilant;, 
Mich,  to  Bankers.  .Midi..  65  miles.  The  Det.  H.  .t  lud.  road  was  sold 
in  foreclosure  Dec.  28,  1374,  and  this  company  organized  l)y  the  bond- 
hoUlers.  In  Aug.,  1881,  leased  in  perpetuity  to  the  Lake  Shore  &  Mich. 
Southern  Co.  for  $40,500  per  year  (3  per  cent)  on  stock  for  two  years , 
and  $54,000  per  year  (4  p.  et.)  afterwa.r(l. 

Detroit  l,ansing  Jk  Northern.— Owns  fi-om  Gr.aud  Trunk 
Jun<'..  .Mich.,  to  How  ard  Citv,  Micii..  157  luilcs;  brauclies— Stanton  June. 
toBii:  Kapids,  Mich.,  63  miles:  Belding  Branch.  1>3  miles;  leased.  Grand 
Trunk  June,  to  Di-troit,  3  miles;  Lansing  to  No.  Lan.sing,  1  mile;  St. 
Louis  to  Alma  and  Lake  Vie-w,  36  miles  total  operated.  261  miles.  A 
consolidaliim.  .-\pl  11.  1871.  of  the  Detroit  Howell  &  Lan.sing.  the  Ionia 
&  Lansing  and  the  Ionia  Stanton  &  Northern  railroads,  under  the  name 
of  Detroit  Lausiug  A:  Lake  Michigan  RR..  which  was  sold  in  foreclosuro 
Dec.  14, 1876,  and  new  stock  issued  as  above.  In  July,  1883.  leased 
the  Saginaw  &  Western  and  endorseil  the  bonds.    (See  V.  36,  p.  674.) 

The  annual  report  for  1884.  in  V.  40,  p.  452,  had  the  following  : 

IfSl.  1882.  1S«3.  1884. 

Miles  of  road  oper'd.  225  2-25  -.60  261 

Total  gross  earuiugs.  $1,377,698    $1,597,112    $1,590,114    $1 .328,.592 

Neteainings $443,269       $461,082       $537,874       $463,322 

Interest...: 3,643  10,425  4.965  

$471,507       $542,339       $463,322 


iiiK  6  per  cent  interest. 
Lands < 


wued,  about  11,500  acres,  and  balance  due  on  land  contracts, 
$99,849.  Gross  earnings  in  1883  $341,935;  net  $102,652.  In  1881 
gross  earnings  were  $354,029,  net,  $101,660.    For  six  months  from 


Total  income $446,912 

T  ishiirsenients — 

Interest  on  debt $235,527 

Dividends' 175,-230 


$233,975 
175,230 


$248,335 
284,995 


$265,894 
230,465 


Total  disbursem'ts..  $410:757  $409,205  $533,330  $496,359 
Balau.e,  surplus $36,155  $j2,ci02  .$9,509  dcf.$33.037 

*  In  1881  and  1332  7  p.  ct.  on  common;  in  1883,  6  on  com.  and  7  ou 
pref.:  in  18*4.  3  on  com.  and  7  on  pref. 
— V.  40.  p.  4d-Z.) 

Detroit  Mackinac  Sc  Marquette.— Owns  from  Straits  of  Mack- 
inac to  Mari|UetU'.  152  miles,  and  extension  west  to  Ishpenlng,  17 
miles,  known  as  .Mai-(|.  it  West.  RR:  branch  pro.iected  to  Sault  St.  Marie, 
48  miles.  This  road  is  Intended  to  lonu.  in  connection  with  otiieis 
ali-eady  built,  a  line  along  the  south  shore  of  Lake  Superior.  The  stock 
was  increased  in  1883  to  $10,000,000,  in  $100  shares,  of  wliicU 
$4,750,000  was  outstanding  Dec.  31,  18-3.  Tlu>  land  bonds  receive  25 
per  cent  of  uet  proceeds  of  land  sales  as  their  yearly  income.  lu 
Octibcr,  1^84,  default  was  made  in  payment  of  iuterest  but  bonds 
were  mo>tly  held  bv  the  contractor.-,  ant  some  agreement  was  made 
with  them.  Gross  earnings  iu  1883,  $239,789:  net,  $-5,.-i28.  Gross 
in  1884.  .■i'213.  513;  uet,  $l2,8«4.  James  McMillan,  President,  (V.  39, 
p  381,409.) 

Dubuque  &.  Dakota.— Owns  fi-oniWaverly  to  Hampton,  41  miles, 
and  from  Sumner,  la.,  to  Waveriy,  la,  23  miles.  Built  on  the  old  grading 
ot  the  Iowa  Pac  ilic.  The  Dubmiue  <Sr  Sioux  City  Co.  guarantees  the  bonds 
issued  for  construction  to  the  extent  of  $l(i.O(io  per  mile.  Bonds  may  be 
paid  off  at  any  time  at  105.  Pref.  stock  $120.tM)0  and  ordinary  stock 
$1.59.500.  (iross  caruings  in  1884,  $71,720 ;  net,  $23,073.  Gross  in 
l>-g3,  $75,115;  net.  $22,303. 

Dubuque  &  Sioux  City— (.See  Map  of  Illinois  Central).— Okhh 
from  Dubuc|ur,  Iowa,  to  Iowa  Falls,  143  miles.  The  former  Dubuiiuc  & 
Pacific  was  loredosed  In  1860,  and  present  company  organized.  Leased 
to  Illinois  Cemral  fiom  Oct.  1.  1867,  for  20  years,  the  les.sn-s  agreeing 
to  pay  35  per  cent  of  gross  earnings  for  ten  years  and  30  per  cent  lor 
next  ten  years,  with  privilege  to  make  the  lease  perpetual  at  the  latter 
rate.  Grors  earnings  :n  188'i,  $.i22,303.  against  $1 .0')-2,024  in  1883. 
In  1884  rental  fiom  lessee  $292,373  ;  other  luccime,  $31,6  .8  ;  total  net, 
$321,011;  interest,  Ac.,  $'j2,666 :  dividend  of  4  per  cent,  $199,976; 
balance  bui-1)1us,  .$61,3i9;  tcjtal  surplus.  Dee.  31.  1884,  $156,680.  M.  K. 
Jesup,  President.  N.  Y.  City.    (V.  40,  p  240,337.) 

Dniuth  &  Winnipeg.— Projected  from  Duluth  to  Manitoba 
boundarv  line,  2-0  inllei..  llie  laiM  grant  amounts  to  1,800,000  acres 
which  IS  subject  to  the  first  mortgage.  The  stock  is  $5,000,000.  Wm 
W.  Spalding.  President,  Duluth, 

Dunkirk  Allegheny  Valley  ^k  Pittsburg.  -Owns  from  Dun 
kii-li  N.  v.,  toTitusvillc,  I'a..  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsliurg  and  Warren  &  Venango  in  1872.    Is  leased  to  N.  Y 


ArousT,  1883.) 
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Ccntr.il  A-  Hudson  River  Co.,  but  accounts  arc  kept  separate.  Capital. 
.*;.:!  (11 II)  1.  Tliei-elsusualh'  an  iiunu.il  dellclt  bilow  the  Interest  charge. 
lui  III.  N  Y  Central  A  Hudson  Kivet-  Co.  hold  *2.'.l2i>.000  or  the  BOCUri- 
tic-     i.ri.^s  caruin^r:  In  ls,-jJ-84.  $279,719;  dctlL-lt  of  .■ri2 1.200. 

East  Broad  Top  (Pa.)— Owns  fioiu  Mount  Union,  Pa.,  to  Roborts- 
dalc.  I'a..  HO  miles,  .v  coal  road,  opcucd  in  1871.  The  .stock  is  i?Sl.'i.iJ02. 
In  18S2-S3  Kioss  caiuln^s  were  1^90,812;  net,  $2,333;  i883-Sl, 
gross,  .*>!  1,539  ;  net,  $19,105. 

teast  Peuusiylvanla.— Owns  from  Reading,  Pa.,  to  Allen  town.  Pn., 
3GuiUi;s.  It  is  leased  r.ir  999  years  from  .May  1,  1809.  to  the  Philadel- 
phia it:  Reading  KR..  at  a  rental  of  0  per  cent  jper  annum  on  the  stock 
and  interest  on  the  bonds.    G.  .-V.  NicolU,  President.  Reading. 

EaMt  Tennessee  Virginia  &  Georgia.— f.S'ec  Jfa;).;— The  Ea.st 
Tennessee  Vir>.'iuia  \-  iTCoinia  Railroad  is  composed  of  the  foUowiiiir 
Uui'S,  which  were  consolidated  July  20.  1881.  under  the  above  title: 
The  EH.st  Tennessee  Virginia  J:  Georgia  Railroad,  the  Macon  &  Bruns- 
wick RR..  the  (.in.  i-  Ga.  KR..  the  Kiiox.  &  Ohio  RR.,  aud  the  Alabama 
Cent.  RR..  makiui.'  a  totalor  1.098  miles  June  30,  ISSl.miule  upas  fol- 
lows: Kri&tolto  Chattauooira.  Tenn..  212  m.:  M*>rristowntoUu»ka,  41  iii.; 
Knoxville.  Tenn.,  to  Jcllico.  OHm.:  (Cleveland  to  8clma,  264  m.;  Selma  to 
Meridian.  1 13  m.:  Ooltewali  to  Cohutta.  11  m.:  Rome.  Ga..  to  Macon,  IM 
m.:  .Macon  to  Brunswick,  19o  m.;  L'odirau  to  Hawkinsville.  10  m. 

The  coiapauy  owns  1  .OSO  udles  of  railroad  and  uses  IS  miles  more.  It 
also  operates  under  a  lease  for  twenty  years  frtim  July  1,  1879,  the  lines 
of  the  .Meiniihis  A  Charles.  RR.  Co.,  from  Chattanooi,'a  to  Memphis,  Tenn.. 
310  ui.,  aud  the  Florence  aud  Somerville  l)r'clics,  20  miles,  in  all  3a0  ni  , 
makir.g  a  tot.tl  of  1.1-^3  m.  of  owneil  and  leased  lines  now  in  oi>eratU'n. 

The  lease  (tf  the  .Mem.  Jc  Char.  RR.  was  an  operating  lo,i.se  simply,  aud 
various  differences  were  settled  by  the  aciiuisitionof  amiuoritv  of  the 
capital  .stock  01  the  Mem.  it  C.  Co.  by  parties  controlling  the  ET.Va.&Ga. 

G(  the  first  mortg.  consol.  bonds,  there  are  held  in  trust  by  the  Cent. 
Trust  Co.  $7.1()s.ooo,  to  retire  the  same  amount  of  the  outstanding  divis- 
ional and  sectional  bouds. 

The  $1.2o0.oo0of  debentures  due  1591  were  taken  at  par  liy  members 
of  the  boar.l  of  clirect'irs  aud  thrir  friend*  to  extinguish  floating  llab. li- 
lies and  are  not  secured  by  mortgage.    .See  statement.  V.  38.  p.  700. 

In  January,  ls85.  default  was  made  ou  the  consol,  moitga^ic  interest, 
receivers  were  appointe  1,  and  a  plan  for  funding  certaiu  coiii>ons  was 
proi>03cd.  viz.:  That  all  iuterest  falling  due  in  1885  ami  188ii  be  funded 
by  the  hohlers  of  consol.  mortgage  bonds,  Ciun.  ik  Ga.  RR.  1st  mort. 
bonds  and  debenture  bonds :  to  tire  two  tlrst-name(l.  funded  coupon 
bo  ds  at  0  per  cent  are  to  be  Issued  for  the  coupons  so  funded,  and  to 
the  dcbeuiure  hohleri  similar  debenture  bonds.    See  V  10.  p.  2j*. 

The  llscal  vear  ends  Jime  :io.  Gross  earniu».'s  for  the  year  If  81-85. 
$4.021..>07.  airain8t.<4.17;i.2i;3  in  1883-81;  net  In  I88i-8D.  $1,28^,313, 
against  *l,i;9it.92.5  in  1  s8:i-sl. 

■^rhe  annual  report  for  1883-81  was  pabllshed  In  the  Crbokiclb,  V 
39.  p.  520,  and  had  the  following: 

I.NCO.ME  ACCOUST. 

SeceipU-  1832-83. 

Totalgross  earulugs.... $3,770,784 

Kct  eamlncs $1,393,082 

IHsOumements— 

Interest  <m  debt 1,303,539 

Interest  on  income  bonds 192,775 

Taxes 74,708 

Miscellaneous 517 


1833-81. 
$4,173,263 
$1,099,925 

1,402,995 

491017 


Total  disbursements $1,576,599  fl,45.',612 

Balance def.   18.^,517         sur.    247. U3 

lu  the  two  years  there  were  receipts  in  addition  to  above  of  $1,953.- 
702  from  sale  of  bouds  aud  from  other  sources,  which  wan  applied  to 
the  purchase  of  euuipmeut  aud  to  new  construct  ion. 

OKNEK.ir.  It.lt-.VXCE  AT  CLOSE  OF  EAi.II  FISCAL  TEAR 


Assets- 

Railroad  buildings,  itc , 

Stocks  and  IkuuU  ownerl,  cost. 

Bilis  and  accounts  receivable 

Rogers  loeouiot ive  trust 

Meiupbisit  Charleston  RR.  coup,  ace't.. 

Cash  im  hand 

Mi  cellaneous  items  

ProUt  and  loss 


1KB2-S3. 

...  $83.0:19.917 

...    •9,805,771 

203,196 

115.000 

1,110,155 

69.903 

.55,163 

183,319 

$95,391,289 


1883-81. 
$80.1.51.210 
I  7,573,756 
260,605 


Total  assets 

Liiibiltiies— 

Stock,  cunnnon $27, .500,000 

Stock,  iireferred 10,50o,0()0 

Funded  debt  (see  SUPPLEMENT) 32,3  ;0,OUO 

lucome  lionds 16,310,000 

Ciir  trust  certificates  and  interest       

M.nipldsiV  Charleston  casu  account 411,127 

Int.  rest  due 582.335 

8rnt!ot  Georgia 731.360 

Ai:  other  dues  and  accounts... 500,117 


232,3ej 

21,.i39 
999,515 

$95,598,071 

$27,500  000 
10.500,000 
33.52i>.i  (JO 
10.500,0  lO 

601,211 


630,680 
377.183 


Total  liabilities $95,391,289  $.13.59^,071 

*  Including  $7,108,000  5  per  ct.  ens.  b'd*  held  by  cenirnl  Tr  Co.,  and 

$1,475,J15  Scries  "A"  ear  trust,  and  $767,1  )l  Co.b'dsA  slock  unissued. 

I  Ineloaes  $7,326,000  5  per  cent  consol.  bonds  held  by  Cent.  Trust  Co. 


—(V.  39,  p.  47,   168.  381,  409,   161,  493,  5*0,  606.  732;    V.  10,  p.  4, 
29,  60,  151,  181,  363,  391,  308.  509,  632,  703 ;  V.  11,  p.  102.  171,  189.) 

Eastern  (ITIass.) — Owns  from   Boston,  Mass..  to    Kew  Hampshire 

State  Line,  11  miles;  branches— Salem  to  .Marblehead,  Inilles:  Bever- 
ley to  (iloucester,  17  miles;  Salisbury  to  Amcsbiuv,  1  miles;  Revere 
to  East  Boston.  3'a  miles;  Peabodv  to  Waketteht,  8  miles;  Salem 
to  Lawrence.  20 miles;  others,  22  miles;  leased— E.-vstcni  RR.  of  K.  H.,  16 
miles;  Newbiiryport  (Ity  Rli..  3  miles;  Portland Siico  A-  Portsmouth,  51 
miles;  Portsmouth  iV  Dover,  11  miles;  Portsm.  Ot.  Falls  &  Couwav,  73 
uiiles;  Wolfeboro  Railro.id.  12  miles;  total  operated,  233  iiiilos. 
In  March.  1883,  a  lease  of  this  road  to  the  Boston  ..fe  Maine  was  voted 
lorlifty-llveyears,  but  in  Xovember.  1831.  this  lease  was  deoidi^d  to  be 
Illegal  In  some  respects,  .tn  1  n  new  oue  was  negotiated  for  51  years, 
from  Oct.  1, 1833.  ou  the  basis  of  combining  the  total  earnings,  paying 
all  charges,  ami  dividing  the  surplus  income  as  follows  :  1.  To  B.  &  M. 
.$030,000  (9  per  tent  on  its  stock);  to  Eastern.  $1(X).000  for  sinklnt 
fund:  to  B.  it  M.,  *70,O.IO;  to  Eastern.  *33().0  lO ;  liulance  to  be  spent 
by  lessee  on  botii  properties  pr.f-rata.  An  analysis  of  probable  result  Oi 
tills,  ou  basis  of  earnin.-s  lu  1881.  was  iu  V.  10.  p.  27.  .Mortgage  notes 
are fOSl.HOO.  secured  by  realestate.  Tne  last  annual  report  tor  the 
year  ending  Sept,  30, 1333,  was  published  In  V.  37,  p.  638.  Operations 
aud  earnings  for  three  years  past  (ending  Sept.  30)  were  as  follows : 


Years.  Miles. 

1881-2 282 

1882-83....    285 

1383-84....    235 


Passenger 
Mileage. 

93.371,712 
100,003,605 
108,1m7.1o6 


Freight  (ton) 
Mileage. 
03,479,129 
75,011,226 
77.6)9,051 


Gross  Net 

Receipt*.       Receipts. 

$3,103,077  $1,110,109 

3,384,.306    1,273.676 

3.571,51(4    1,264,003 


-(V.  39,p.  261.522,  530,  653,  680;  V.  40,  p.  27,  508  ) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  X.  H.,  to  Seabrook 
(.Massachusetts  State  Line).  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  wivs  made  from 
Oct.  1, 1873.  for  00  years  ami  two  mouths  at  $22,500  per  year,  eiiual  to 
114  per  cent  per  annum.    Moodj-  Currier,  President,  Manchester,  N.  H. 

Eel  River.- Owns  from  Loaansport.,  Ind.,  to  Butler,  Ind.,  91 
miles.  This  was  formerly  the  Detroit  Eel  River  &  Illinois  Railroad, 
sold  under  foreclosure  Jiily  6,  1877,  and  reorganized  under  present 
name  Dec.  10.1877.  In  August,  1879,  it  was  leased  to  the  Wabivsh  St, 
Liuiis  &  Pacitlc  Railroad  for  99  years,  at  a  rental  of  3  per  cent  per 
anniuu  on  the  stock  for  two  ye.irs,  1  per  cent  for  three  years,  and  lij 
per  cent  thereafter.    Default  by  lessee  on  the  rental  was  made  lu  1881. 

Ellzabetlitown  Lexington  &  Big  Sandy.— Road  owned  Jan.. 
18-5,  Lexiugton  to  Juuition,  with  A.C.  Jc  I.  Co.,  near  Denton,  102  miles; 
A.  C.  .fe  1.  Junction  to  Biir  Sandy  River,  7  miles  ;  total  owneil  1 10  miles. 
Leased  Junction  with  A,  C.  &  I.  Co..  near  Denton  to  A.C.  i&I.  June.  21  m  ; 
West  Side  Big  Sandy  River  to  Huutiusttou.  9  miles;  total  operated,  139' 
miles.  Charter  permits  extension  to  Elizaliethtown.  It  is  the  counect- 
Ing  line  ot  the  Chesapeake  i  Ohio  and  controlled  liy  the  same  partJea. 
Authorized  capital  of  tli.  company  is  $3,000,000,  witli  a  provlsimi  in  the 
charter  to  increase  it  to  $10,000,000  to  build  the  line  from  Lexinittou  to 
Elizabethtown.  Amount  issued.  $3,509,830.  The  annual  report  for 
1834  was  in  V.  -40.  p  508.  (tTOSs  earnings  were  $762,027,  against 
$713,103;  net,  .$233,052,  against  $217,041.  In  1881,  net  e.iniiuge 
.*258,052  :  all  fixed  charges,  $221,717.  For  six!  months  from  Jan.  1, 
'.  s85,  gross  earnings  were  $316.0i)8,  aeainst  $322,961  in  1881;  net, 
$'<0,n33.  against  $7.^.220.  (V.  39,  p.  181.264,522;  V.  10.  p.  01,  427, 
568,  030;  V.  41.  p.  101.) 

Elmtra  Cortland  Ac  Northern.— Elmlra.  N.  Y.,  to  Canastota,  N. 

Y.,  120  miles,  of  which  Eliuira  to  Horseheads,  3  miles,  aud  Cortland  to 
Pc  Ruvter.  20  miles,  leased.  Organize  1  Mav  11.  1S78.  as  successor  of 
the  U.'l.  &  E.  RR.  Co.  which  was  foreclosed  April  30,  1873.  Again  sold 
111  foreclo«urc  Feb..  183  4.  aud  iv-organizeil  as  at  present.  Stock  Is 
$2,000,000.    Austin  Corbin,  President.  New  York  City. 

Elmlra  JTolTerson  Sc  Canandalgtia.-  Owns  from  Canandaigiia, 
N.  Y..  to  Watkiiis.  X.  Y  ,  17  miles.  The  road  was  foivek  scd  aud 
reorganized  under  present  name  Feb.  18.  1339.  It  was  leased  to  New 
York  Jc  Erie  for  20  vears  from  Jan.  1.  1839,  and  the  lease  transferred 
to  N.  Cell.  RR.  In  1800  at  a  rental  of  $25,000  wr  year.  L(>a.se  tenul- 
iiiited  Jan.,  1J79,  aud  road  now  operated  at  cost  by  North.  Ont.,  wbloh 
compauv  owns  the  whole  stock.  Gross  earnings  In  year  endiug  Sent.  30, 
1883.  $308,812  ;  net,  $92,729.  In  1833-84,  gross  $)12,3 17;  net,  .$30,154. 


Wllllanisnon.— owns   rrom   WiUiamsport,    Pa.,    w) 
Klniiia.  N.  \.,  70  miles.     This  company  was  n-orgauized    uuder  the 


Elmlra    &, 


lireseut  name  Fel>.  29.  isdo.  and  leaseil  to  the  Northern  Central  Rail 
way  for  999  vears  from  Mav  1.  1S(;3,  at  a  rental  of  $131.3.  i  lui 

slueo  Jan.  I,'l380.    The  divideii  Is  ou  the  common  stoik  1  t 

«u(l  on  the  preferred  7  per  cent.  Gross  earntiiits  In  lSi-2-  .  -  -  .  >  ; 
uet,  $309,010;  surplus  to  lessee,  $13S.913.  Gross  earnings  lu  1  is j-4, 
$777,166;  net*220,3S3;  suridns  to  leasee.  «5t>  173. 


Erie  A-  Plltsbnrg.— (iwns  rrom  New  Ciistle,  Pa.,  to 
■*2  miles;  liranch.  Dock  Junction  to  Erie  Docks.  3  Ui 
Giraril  toErie.  13  inibs:  total  opcrateil.  100  mile.'".  Rondop 
It  wa«  leased  to  the  Pcuusvlv.inia  RR.  for  9!>9  years  Iri 


r,i. 
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Niibarrlbcra  will  eonltor  a  sreat  IkTor  hf  civlnc  liniDediaU  nolle*  of  anr  •rror  dlseoTaraA  In  ttaaaa  TaMM. 


DESrKIPTrON. 


ForexplKOHtlon  orcoliiiun  hoadlngB,  Ac,  see  note* 
on  Hmt  pnKe  of  tables. 

Srifi  iC  rittsburg — (Coatitined) — 

Consul,  niort.  free  ut  Statu  t»x  (for  WtlOOiOOO) 

Ki)iilprMont  btindw 

Kuroiiriin  it  Xn.A  inrrtean— StiH-k,  (rtinr.  ft  per  ct. 
£riiii.M'i'/<'  •(  />ii/iiiiifij>o/i<— Ut  uiort.  (guar.),  Kold.. 
Mrdimrillr  if  T.  lliniie—Htoeli 

iHt  nicirtKiiK''.  Kviin«v.  A  111.,  gink,  fund 

l.Ht  iiJiirt.KvanH.A  ('r..Hlnk.runil,(KvHnAv.toT.H.) 

l«t  iiinwpl.  niort..  ko1<I  (for  *3,0(Ht,(KH» 

l»t  nH.rt..  Mt  Vi'iiiDM  Branrli.  Bold  (for  $i7.'5,O00» 
Eraiisrille  Ttrre  II.  it-  t'AiV.— IslM.,  gold.  Int.  tfiar.. 

2(1  iiinrtKi)»:<\  Kold 

Fnijio  ,c  xoiilhrrn—XMumrtgese,  gold 

J''i<f«'iMr(7— Stock 

Bonds,  coupons,  ($J.!W0.OOO  nutliorlied) 

Boston  Ilnrri'  i:  Oiinlmr.  1st  iuortKnt;« 

do  '.id  inorlttiigc 

do              3il  niortc.  (iimvertlblc  into  stock) 
Flint  <f  I'm  .l/(i)'7iic«r— Preferred  stoik 

Reoriranlziilion  niortK»!<e,  gold  (.f r),0(>0,000) 

Flint  A:  Holly  KU 

Buy  Cimnty.  Issued  In  aid,  guar,  by  lessees 

Hollj-  Wayne  A  Afon.,  Ist  inort.,  sink,  fund,  guar. 
Floriilii  Uailwau  if  A'on.— F.  C  ic  W.,  Ist  mort..  gold 

FliM-ilii  Transit—  1  st  mortuuge 

I'eninsnlar  of  l-'lorUlu— l;*t  mortgage 

FlorMa  Transit  *  Peninsurr— Ist  M.  (!{13,000,000) 

Fernaiidina  A  Jaeksonvilbi 

Fattfia  Ju/insloirn  i£  (Hoverseilte — let  mortgage 

Consol.  niorigatfe 

Fori  iliiilis'iH  <f-  .V'»-/Aire«/«rH— Ist  molt.,  gold 

Foil  n'ai/iit  It  Jackton—l'tet.  stock,  (S  i)er  cent)  — 

I'omiuou  stock 


Mtlee 

Date 

81«e,  or 

or 

of 

Par 

Road. 
100 

Bouds 

Value. 

1968 

91.000 

100 

1970 

l.noO 

114 

100 

54 

1884 

1,000 

140 

50 

SI 

1852 

1,000 

109 

1854 

1,000 

144 

1881 

1,000 

2» 

1983 

1.000 

ft,5 

1870 

1,000 

55 

1872 

1,000 

119 

1883 

1,000 

190 

100 

'74-'81 

1,000 

38>« 

.... 

100  4c. 

.... 

1881 

.... 

361 

302 

1880 

1,000 

17 

1868 

500  Ac. 
500 

05 

1871 

1,000 

234 

18S2 

1,000 

Ifto 

1881 

1,000 

50 

1S76 

1,"00 

239 

INS'J 

1,000 

24 

1883 

1.000 

10 

1870 

100  Ac. 

20 

1880 

100  Ac. 

45 
97 
97 

1880 

500  Ac. 

::;: 

INTKREST  OR  DIVIDENDS. 


Amount 
Outstanding 

Rate  per 

Cent. 

When 
Payable 

nriiera  Parable,  and  by 
Wbom, 

92,485,000 

7 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

686,000 

7 

A.  A  O. 

do              do 

2..'M)0.000 

21. 

A.  A  O. 

Bangor. 

1,000,0)0 

6 

J.  A  J. 

.H.Y..Fttmi.L.ATr.Co. 

3.000,000 

1 

Company's  Ofllco. 

240,000 

7 

J.  A  J. 

N.Y.,Fanu.  L'anA  T.Co. 

OOO.OOO 

7 

M.  A  N. 

do               do 

2,148.000 

6g. 

J.   A  J. 

do              do 

200,000 

Og. 

A.  A  O. 

do               do 

775,000 

eg. 

M.  AM. 

}I.Y.,Fann.L'an  A  T.(3o. 

325,000 

Og. 

J.  A  J. 

do              do 

1,250,000 

«  «. 

J.   A  J. 

New  York. 

5,287,.50O 

2'a 

J.   A  U. 

Boston,  onice. 

4.000.000 

5.  6A7 

A.  A  O. 

do 

300,000 

5  A7 

A.  A  O. 

Worcester,  City  Nat.  Bk. 

186,300 

3 

do               do 

67,300 

6 

J.    A  J. 

do               do 

6,600,000 

2 

J.  A  J. 

N.  Y.,  Mer.  Ex.  Nat.  Bk. 

3,924,000 

Og. 

A.  A  O. 

do              do 

300,000 

10 

M.  A  N. 

N.Y..Mficlion.N»t.  B'k. 

75,000 

10 

M.  A  8. 

N.Y.,Mereli.E.vcli.  N.Bk 

1,000.000 

8 

.r.  A  J. 

N.Y..Mereli.  Nat.  Bank. 

2,808,000 

5  g. 

J.    A  J. 

N.  York  or  Amsterdam. 

1,()00,00> 

6 

»I.  A  8 

do               do 

250,000 

7 

J.   A  J. 

New  York. 

1,750,000 

0 

M.  A  8. 

do 

380.000 

0 

J.   A  J. 

do 

300,000 

7 

J.   A  J. 

N.Y.,8t.Nlcl).Nat.B'k. 

200,000 

6 

A.  A  O. 

do               do 

320,000 

7g. 

A.  A  O. 

Last  paid  Api-11,  1893. 
N  Y.,FurmerB'L.A'rr.Co 

2,287,832 

2% 

M.  A  8. 

431,74'' 

Botult—Pituti 

pal.Wben  Ooa. 

/Hoekt—UM 

DlTldend. 


July  1, 

1898 

Oct.    1. 

1900 

A  prill  .5, 1086 

July   1, 

1924 

JiUy  1, 
July   1, 

isl^ 

Nov.  1, 

1887 

July  1, 

1921 

April  1, 

193S 

Jan.   1, 

1000 

Jan.    1, 

1008 

Jan.   1, 

1924 

July   1, 

:SB6 

1894  to 

1003 

A  pi  11  1. 

1803 

July    1, 

1895 

Jidy    1, 

1896 

Jnly  15 

1886 

Oct.  1, 

1920 

May    1, 

1888 

Sept.  1, 

1887 

Jan.    1, 

1901 

Aj.rll  1, 
Mar.   1, 

1922 

1011 

May  24, 

1906 

Mar.   1, 

1913 

July  ], 

1923 

July  1, 

1900 

May   1, 

1920 

April  1, 

1906 

Marcb2 

1889 

1870,  at  a  rental  of  7  per  cent  on  stock  and  Interest  ou  tUe  l>ond4. 
and  tlie  lease  was  transferred  to  the  Pennsylvania  t'o.  The  lease  has 
beeuciiiite  anprotltable  to  the  les.^ees :  the  ilelleieney  paid  by  them  In 
1881  was  $233,5'2J  ;  hi  1882,  $207,051;  in  1883,  S2G0.071,  and  in  1881, 
$307,811. 

European  &  Nortb  American.  —  Owns  from  Bangor,  Me.. 
to  \aneeboro  (State  Line),  ile..  114  miles.  Road  wa.s  worked  in 
conne<ilon  with  the  .St.  Jolrj  A  Maine,  making  an  unbroken  line  from 
Bangor. -Me.,  to  St.  lohu.  N.  B.,  205  miles.  Ou  Aug.  31,  1882,  a  lease 
was  nnide  to  the  Maine  Central  for  9i)  years,  for  i?125,(X)0  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assumiug  the  bonded 
debt  of  .$1.(100,000,  which  Is  given  under  Mitine  Central. 

EvaiisvlIIe  A:  Indianapolis.— Operates  from  Evansvllb;  to  Wash- 
ington, lull..  57'.2  miles,  or  which  '3^2  is  owned  by  the  E.  A  T.  H.  ThU 
was  formerly  the  ludianupo'ls  Jj  E'.-ansviUe  ro  id.  and  Avas  foreclosed 
June.  1881.  and  reorganized  under  this  name.  The  stock  Is  $500,000; 
tlie  bouds  are  guaranteed  by  the  EvausvlUe  A  Terre  Haute  Co. 

EvansTille  &  Terre  Haute.— Owns  from  EvausvlUe,  Ind..  to 
Terre  Haute,  Inil..  loit  nules:  Oweusville  branch  and  extension,  37 
miles:  total  operated.  14t>  miles.  The  Roekville  Extiusion.  23  miles 
adiUtioual.  is  lea.sed  to  the  Terre  Haute  &  Logausport  for  ;ii)  years  from 
Nov.  1,  187;l.  Formerly  the  Evansville  «  CrawliirdiviUe  KK.  Co. 
TUe  20  per  cent  stock  dinilend  of  1884  was  the  distribution  of  .$'i00,Oi)0 
which  liad  been  held  for  some  time  in  the  treasury.  Annual  report  was 
In  V.  3s).  p.  -1  2  Gro.<s  caniiuf-'s  vear  ending  Aug.  31.  18:J3,  were  $7.51,- 
690;  net,  $301,462;  in  1883-84,  gros.s,  $753,107  :  iiet,  $387,297.  (V. 
39.  p.  '20-1,  403.) 

Evansville  Terre  Haute  &  Cliicago.— Owns  from  Terre  Haute 
Juui'tion.  lud..  to  IJanvtlle,  III.,  49  miles;  leased,  6  miles;  total 
operated,  55  miles.  It  u.ses  6  miles  of  tlie  track  of  the  KoekviUe  Exteu- 
sfou  into  Terre  Haute;  also  leases  the  Indiana  Block  Coal  road.  13 
miles.  Ou  April,  30,  1880,  a  lease  to  the  Chicago  A  Eastern  Illinois 
was  made  for  999  years;  terms,  $73,000  per  annum  and  the  a.ssumption 
by  the  C.  A  E.  I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  A  C.  The 
bonded  interest  was  reduced  to  6  per  cent  an  1  preferred  stock  for  $100,- 
000  issucil  for  overdue  coupons;  common  stock,  $000,000.  Josephua 
Collett,  President,  Terre  Haute.  Ind. 

Fargo  &  Snntliern.  -Fargo.  Dak.,  to  OrtonvlUe.  Minn..  119  miles. 
Opeueil  August.  1884.  Stock.  $1,250,000,  par  $100.  In  July.  1883, 
pa.».sed  under  control  of  the  Chic.  .Mil.  A  St.  Paul.  H.  E.  Sargent,  Presi- 
dent.    (V.  39,  p.  434;  V.  41.  p.  50.) 

Fltcliburg,— Owns  from  Boston,  Mass..  to  Fltchburg,  Mass.  (double 
tra»;k).  30  miles,  timl  B.  B.arre  A  Gard.  RR  .  Worcester  to  Winchen- 
don,  37  miles;  branches— Charlestown,  1  mile;  North  Cambridge 
to  Wiiltliam.  7  miles;  South  Acton  to  Marlborough.  12  mile's; 
Peterborough  A  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles;  leased 
and  operated— Vermont  A  Mass.  RR.,  Fitclibtirg  to  Greenfield,  56 
miles;  Turners  Falls  Branch,  3  miles;  Troy  A  Grecntleld  RR.,  Greeu- 
fleld  to  Nortli  Adams,  37  miles;  total,  190  miles.  Tile  Troy  A  (Treenlleld 
RR.  anil  the  Hoiisae  Tunnel,  owned  by  the  St.ate  of  MasKa'ehiisetts,  have 
been  operateil  by  this  company,  and  arc  now  eontraitetl  to  it  lor  seven 
rears  irom  Sept.  30,  1880.  There  are  notes  out  for  $3  iO.OOO.  In 
May,  18«5.  3  per  cent  new  stock  was  sold  at  par  to  stockliollers,  and 
also  sto.  k  for  aiisorptim  of  Boston  Barre  A  Gardner  Rl{.  stock  on  basis 
of  one  share  Fitehburg  for  ten  of  B.  B.  A  G.  The  annual  report  for 
1883->1  in  CiiitijMcLE.  V.  39.  p.  7u0,  referred  to  the  new  alUanees 
made  in  1884  for  through  business. 

The  income  account  lor  four  years  past  (ending  Sept.  30)  was ; 

1880-81.  1881-82.  1882-83.  1883-84. 

Rectipla—                               $                      $  $  $ 

Neteandngs 434,158  444.843  070,737  00(1,732 

Premiums  and  rents            94,234  101,000  107,000  58,500 


Total  income 

Diiiburgemen  t» — 

Rentals  paid 

Int<>r<st  on  debt 

Other  interest 

Divitlcmls 

Rate  of  dividend.... 


528,392 

237,811 

115,000 

23, 180 

315,000 

(7) 


605,843 

239,572 

152,500 

40,229 

297,000 

(0) 


777,737 

230,161 

177,.5O0 

51,223 

297.000 

(0) 


2H«,809 
200.000 

12.332 
2;2,'230 

(5  "4) 


Total  dlsbiusem'ts  092,991  73.3,301  753,889  731,391 

Balance def.164,399  def.129.458  9uri).2l.818       dcf.O.TTb 

-|V  39,  70B;  V.40.P.  337.481.569,025.) 

Flint  &  Pcre  marqueKe.— Owns  from  Monroe.  Mich.,  to  huding- 
ton.  Mich.,  233  miles:  branches- Bay  City  to  East  Saginaw.  12 
miles;  Flint  Junction  to  Otter  Lake.  20  miles ;  South  Saginaw  branch. 
5  miles;  llnrriscm  branch,  30  miles;  Manistee  bravdi,  30  miles; 
Saginaw  A  .Mcnint  Plea.sant  Railroad.  15  miles;  total  operated, 
362  miles.  A  Receiver  took  the  old  company  in  June.  1879:  the 
road  was  soM  August  18.  1880.  uiuh'r  the  consolidated  mortgtige.  and 
reorgani/.iition  wa.s  made  and  preferi-ed  stock  (.$0,300,000)  issued  for  Iiic 
cousoliUatid  mortgage  bouds,  anil  common  stock  ($3,300,000)  is  to  be 
Issued  tor  the  old  stix^k.  The  conimon  stock  has  no  present  right  to  vote 
or  to  receive  dividends,  and  will  be  issued  only  after  the  preferred 
stockholdere  havi'  received  7  per  cent  yoarlj-  dividends   for  live  con- 


secutive years.  The  preferred  stock  Is  not  cumulative,  and  after  7  per 
cent  jicr  annum  Is  paid  on  b  )th  classes  of  stock,  the  balance  of  Income, 
if  any,  is  to  be  divided  ratabl}-. 

On  Jan.  1.  1885.  the  land  notes  (principal  and  Intei-estl  on  hand  for 
lands  sold  were  .$492,331.  and  lands  yet  uusciid  101.009  acres.  The 
total  .amount  of  cash  collected  in  1884  was  $182.39.).  Annual  report 
for  1884  in  V.  40,  p  539.  Earnings  and  operations  for  four  years  past 
were; 

1881.  1882.  1883.  1881. 

Miles  operated 345  346  381  361 

Operati'ms — 
Passengers   carried  ...       813,131       994.225 
Passenger  mile.age  ...  24,4  i9, 195  29,516.975 
Freight  (tons)   moved..   1.013.965     1,137..589 
Freight  (tons)  mileage. .80,894.032  92.953.733  123.112.015  10  4,9-9,077 

Earnings—  $  $  $  $ 

Passenger 053,478        79.3,839  874,641  733,067 

Freight 1,157.3'S7    1,317,042       1,010,510       1,4.37,169 

Mall,  express,  Ac 72,308  67,342  57,792  60,752 

2,252,988 
1,515.401 


1,048,496 
32,213,590 

],442.8S4 


882,669 

27,231.295 

1.229,679 


Total  gross  cam's  .    1.8S3,413    2,180,2'23 
Operat'g  cxp's  A  taxes  1,315,322    1  432,209 


2,342,941 
1,753.517 


Net  earnings 570.091       749.014 


i>Xjme  account. 


Receipts— 
Net  earnings 

Oiabursements — 
Interest  on  debt. . . 

Dividends    

Misoellaneous 


1881. 


1882. 


570,091        718,014 


322,118 

337,500 

3,935 


309,024 
422,500 


807.426 

1883. 

807,426 

318,627 
45)  ,000 


737,527 

1884. 

$ 
737,527 

337,223 
455,000 

792.223 
def.5 1,696 


Total  disburscm'ts.       6S3.353        731..324  773.623 

Balance  for  the  ye!ir..def.  113,462  8ur.l6,490     8ur.33.803 
— (V.  39,  p.  208  ;  V.  40.  p.  .539,  703.) 

Florida  Rallfvay  dc  Nav.— (.See  .ifa;);.— Miles  owned  as  follows: 
Jacksonville  to  Chattahoochee,  209  miles,  and  branches  from  Talla- 
hassee to  St.  Marks.  21  miles;  and  from  Drifton  to  Monticcllo,  4  m.; 
Femandlna  south,  179  miles;  Waldo  to  Cedar  Keys,  71  miles;  Wild 
wood  to  Ijcesburg,  22  i«  miles;  Hart's  road  to  ,Taclv8onville.  22'a  lu.j 
total,  329  m.  At  Jacksonville.  Manh  lS-<4.  a  meeting  of  the  stock- 
holders of  the  Florida  Central  A  Western.  Florida  Transit  A  Peninsular, 
Femandlna  A  Jack.soiiville  and  the  Leesbiirg  A  Indian  River  railroada 
was  held  and  all  of  the  compaides  consolidated  under  the  name 
of  the  Florida  Railway  A  Navigation  Co.,  and  the  following  is  a  list  of 
directors;  C.  R  Curamlni.'8  C.  1.  Peck  and  F.  W.  Peck  of  Cldc.igo;  W. 
Bayard  Cutting,  Thos.  C.  Piatt.  L.  M.  Lawsou.  E.  H.  Hanlm;in,  E.  N. 
DIckerson  and'  H.  L.  Horton  of  New  York;  D.  L  Y'ulee  and  C.  D. 
Willanl  of  Washington,  and  A.  D  Basnett  and  B  S.  Heuning  of 
Florida.  The  system  embraces  529  miles  of  completed  railroinl,  and 
the  construction  of  e.xtensions  southward  are  in  progress  It  is  pro- 
posed to  Issue  *16,(i00  0  per  cent  consoUilated  lionds,  with  $13,000 
of  preferred  and  $H,000  of  common  stock  ou  each  mile  cimstrueled 
and  hereafter  to  be  constructed  and  equipped.  Of  the  new  secuiities, 
a  sudlcient  amount  will  be  set  aside  to  take  up  all  old  securities.  Of  the 
above  F.  C.  A  W.  bonds  $1,000,000  are  a  prefen-ed  lien  '  scries  A,"  the 
balance  of  the  issue  being  known  as  "series  B."  B.  8.  Henulng.  Presi- 
dent, N.  Y.  City.     (V.  39,  p.  '233,290.1 

Fonda   Jolinstoirn    &    Gloveraville.— Owns  from   Fonda   to 

Gloversville.  26  miles.  The  stock  is  $300,000.  Gross  earnings  lu 
1883-81,  $158,680;  net,  $63,2i)3;  surplus  over  ;»11  charges  ami  919  per 
cent  dividend,  $3,719.    W.  J.  Heacoek,  President,  Gloversville,  N.  Y. 

Fort  Madison  A:  Nortliireatern.-Nnrrow  gauge  road  from  Fort 
Madison,  la.,  to  hlrmingham.  la.,  about  45  miles.  .Stock.  $l'25.600.  Do- 
fault  on  bonis  was  made  October,  18  s4.  and  in  March,  1883.  a  receiver 
was  appointed,  and  it  Is  proposed  to  Issu^  new  beads  at  $14,000  iier 
mile,  ohmgc  the  gauge  and  complete  the  full  line  of  ■oOmPesand 
retire  cdd  bonds  by  soiiie  settlement  >viththo  iiolders,  either  giving  them 
the  new  bonds  or  otherwise,  J.  C.  Atlee,  President,  Fort  Miullson,  la. 
— (V.  4),  p.  337,541) 

Fort  IVayne  &  Jacitaon.- (S^  iTap  L  Shore  <t  it.  S.i— Owns  from 
Jackson.  .Mieii..  to  t'oit  Wayne.  Ind.  97  miles.  The  former  Fort  Wayne 
Jackson  A  Saginaw  in.adc  default  on  its  bonds  and  was  sold  in 
foreclosure  Dec.  3, 1879.  On  Sept.  1, 1882.  liNised  pcri>etually  to  L.  Shore 
A  Mich.  South,  at  a  rental  of  $lz0,027,  eiiual  to  3"i  \wr  cent  on  the  pref, 
stock,  and  after  1,'!87  any  not  earnings  over  8  per  cent  on  pref.  stock  to 
1)6  paid  as  diviileud  on  common  stock,  but  not  exceeding  2  p.  c.  a  year. 

Fort  IVayne  Cincinnati  Ac  Loniaville.— Prom  Fort  Wayne, 
(lid.,  to  Conuorsviile,  Ind.,  101  miles;  branih  to  Rushville,  Ind., '24 
inllcs;  total  operated,  128  miles.  The  Fort  Wayne  Muncle  A  Cincin- 
nati Co.  defaulted  and  a  receiver  was  appoint,  I  N.. v..  l-iTl.  The  road 
was  sold  In  foreelosuie.  Ji;ly  27,  1881.  to  I  uond 

lioldei-s,  for  $1,000,000.    The  bondholders  r.  ime. 

Gross  earnings  in  1884,  $246,397;    net.  .$3;!  -        -260, 

306;  net,  $16,385;  interest  paid,  $3,600-    Ellj;ih  Smith,  l'icii't,N.  Y. 


43 


RAILROAD    STOCKS    AND   BONDS. 


[Vou  XLI. 


Auai-ST,  1885.1 
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Sab«crlber«  will  conflsr  •  s**"**  (k^or  by  glTlas  la»ni*dlat«  nolle*  ot  anr  error  Ileeorered  In  these  Tmblee. 

ilonrf*— PrilleVi 


DEWRIPTIOS. 


For  pxplttiintlnu  of  ciiliiiiiii  licndlnini,  dec,  m-o  not«« 
nil  flr<t  imijt'lir  iivlili'R. 


Fori  Wai/ne  OineiiiHali  <t  Loultville— Stock 

Note's  

fitrl  Worlh  if-  Deiir.  fliii-Ut  M..Kiil(l  (*25.n00  p.m.) 

Trtilrrici!  >!■  I'eiiiixi/h'mila  Z-iuf— Ixt  nioilKiiifo 

ea/resliin  lltirrish.,i  s.A,ilonin—\M  iiiorl,«i>iil,l.  jfr. 

2d  ninrtttntte 

Mi'xlcMii  A  Puclflf  Extension,  Ist  niiirtK»««.  BoUl 

(111  do  2d  uinrt(?ni!<> 

enlvenli'ii  WiDHlnn  rf  JJeiiit.  of  18h2— litt  ini)rt.,Riiar 

Otneni  Hhnra  tf  So>/rf— iHt  iniirt,,  ».  f.,  K<«ld 

georoia  /Vfri'rfc— 1st  inort.,  i(il0.000  per  lullo 

•Jd  nitirt  .  iiuoiui-  i*Ui,O00p.  in.)   

Qeitrgtd  tinilroiiil  if  Unukiiig  Co.— Stock 

Bonds,  not  nmrtirairo 

Bonds. not  nioit>tiii.'e  (:»!300,O()O  ranturo  In  1922). 

Mncon  A  .\nt'iiHtii,  1  .^t  niorttfiDte 

Oranti  Kttf/ifig  ifi  Imlinna — Stork 

Igt  niort.,  land  t'liint.  itold  (tfnftr.  by  Pa.  RR) 

Isf  luort.,  kTold,  (•?ii7.'>.0OOftieliindOTant) 

Pl.x  per  cent  moi'tvus'' 

Consol.  niortKiitte  for  .*ia.O<)0.Ot)0,  oon|).  and  rog 
Orerti  Bin/  Winona  d- SI.  /Vin/— 1st  luort.  coup.  ... 

2(t  inort"  liKiiiiii'  linnds,  veg..  non-ouninlfttlvo 

Gulf  Cnlnnitio  i(  Sii)i>((  Tf— Isl  JI..  K.  ($12,000  p.m. 

2d  mirt);:iK''  (■•?-.('0(»  per  mile).  Rold 

Eanutbnl  <C-  St.  ./o«n>/j— Coininon  stoolc 

Preferred  stoik  i ,  p. o.  veiirl.v, not  cumulative). 

ConaoHdnted  mmt.  (for  $8.000,000) 

Bonils  (Juinev  A- PalmjTa  KR 

Bond.s  Kansas  City  <Sc  Cam.  KR 


Miles 

(>r 
Riiad. 


128 


no 

28 
2.%0 
22(1 

«7.'» 

err, 

50 

3& 

313 

202 

307 


77 
307 
367 
307 
307 
3*47 
219 
210 
ft70 
l(!i 
292 
292 
292 
15 
53 


Datp    SIM,  or 

of         Par 
Bonds  I  Value. 


1883 

1881 

1^70 

71-'i^0 

1880 

13S1 

I'^Sl 

18^3 

1870 

1882 

1883 


77*80 
1807 

186'9 
1860 
1884 
1«84 
1881 
1881 
1879 
1885 


1881 
1867 


$  ... 
l.OflO 
1. 000 
000  Ac. 
1,000 
1,000 

1,000 

1,000 

1,000 

100  <kc 

1,000 

1,000 

100 

500 

1.000 

1,000 

100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 


Amount 
Ontntuudlng 


94,000.000 

100,000 
3,390,000 

250,000 
4,7.^6,000 

63.t,000 

13,418,000 

3,351.0)0 

2,000,000 

600,000 
8,134,000 
3,031,000 
4,200,01)0 

133,000 
2,300,000 

275,000 
4,98.5,081 
3.931,000 
1,441,000 
2,70i>,00O 
3,il7.O0O 
1,600.000 
3,781,000 
0,840,000 
2,100,000 
9,168.700 
5,083,024 
6.000,000 

433,000 
1,200,000 


INTERE8T  OB  DIVtnEym. p„,. when  Doe 

Wbere  Pavaldn,  Hitil  liy;    Stoekt—L»at 
Wbuiu.  Dividend. 


Rate  iK-r 
Cent. 

When 

Puyiilili' 

■f 

J.  AD. 

as- 

J.  A  1). 

0 

A.  A  O. 

«g- 

F.  A  A. 

7 

J.   .It  D. 

5  K- 

M.A.  N. 

6 

J.   A  J. 

5 

A.  A  O. 

7(t. 

J.  &  J 

6 

J.   A  J. 

0 

A.  A  O. 

2»« 

Q.-J. 

7 

I.  A  J. 

6 

.1.   A  J. 

7 

J.   A  J. 

7  K. 

J.  A  J. 

7k. 

A.  A  O. 

6 

M.  A  N. 

5 

M.  A  8. 

0 

F.  A  A. 

8 

M.  A  N. 

7  K. 

J.  A  J. 

6 

A.  A  O. 

3 

F.  A  A. 

6 

M.  A  8. 

8 

F.  A  A. 

10 

J.  A  J. 

N.  Y. 

Pen 
N.Y. 
N.  Y 


no«tnn. 


Jnnn  1,  1803 
1,  1921 
1,  1900 
1,  1910 


S.Y. 
N.  Y 


I'nv.i,  .M.  .V  I-' 
New  York. 

do 
New  York. 
.,  Metrop.  Nat.  B'k.    ,Iuly    1,1890 
Central  TruAt  Co.    Jiiii.    1,   1022 


.Fiirie  1,  1905 
Miiy  1,  1931 
Jnlv  1,  19.11 
April  1,  1913 


An)niiita,Ua.,RK.  Bank.i  Jnn    15,  18SS 
do  do  1886  A  1890 

do  do  •97,1910,1922 

do  do  :  Jnn.  1,    1887 


N.Y.,Wli«low,L.ACo. 

do  do 

do  do  ! 

do  do 

Lanfr  pa<d  Aui;.,  18f(  I. 

La-it  paid  Nov.,  1884.  ! 

N.  Y.Nat.Cltv  Bk.AGiilv.! 

New  York,  Sat.  City  Bk 


1899 

1899 
Nov.  1,  1899 
Sept.  1,  1924 
FeT..  1,  1911 
May  1,  1911 
July  1,  1909 
Oct,  1,  1923 


N.  Y.,  Company's  Olfloe 

N.Y.,  Bk.of  No.Amertca. 

do  do 

do  do 


Feb.  15, 1883 
Mar.  1,  1911 
Jan.,   1892 
Jan.,  1892 


Fort  AVorth  A  Denver  City.— From  Fort  Wortli,  Tex.,  northwest, 
to  Harrold,  Tex..  144  miles.  Stock,  $30,000  per  mile.  $2,880,000;  par 
Taluc  of  sbares.  $10(>.  Gross  earnincs  year  ending  Oct.  3! .  18.S4.  $47i.- 
IG.':  net,  $a21.0i»-2:  Interest.  $143,400;  surplus,  .■fO.i.oao.  Kor  elsht 
miMitlis  fi-oiu  No\eiub.i-.  1. '-l.  to  ,Iune  39,  188.').  Kro-<s  earninss  were 
$'J7:i.sri3.  nt'aliist  $3()i>.n81;  net,  $121,7."i3.  ajtainst  $l-.!9.0ll.  Morsrnn 
Jones,  rnsideiit.  Kcirt  Wortli.  Annua;  report  lii  V.  40.  p  60.  (V.  39.  p. 
681.  7i~;  V.  40.  p.  60.92.  240,  231,  393,424,  508,  G84,  763;  V.  41, p.  23, 
133.) 

Frederick  &  Pennsylvania  Une.— Own.')  from  Kinjsdale  to 
Frederi(K(,'itv.  Md..  J?  miles.  It  Is  leased  to  Pennsylvania  RR.,  which 
•pavs  interest  "on  Ilj-.<t  mortirasrc.  Preferred  stock  held  by  Pennsylvania 
KR..  $401,000:  eoimnon  stock.  .$318,100  ;  tloiitinir  debt,  coupons,  Ac), 
fl.iS.U.'L'.    Charles  E.  Trull.  Presidi'iit,  Frederick  City,  Md. 

Calveston  Harrisburg  ic  San  Antoulo.— (See  Vaj)  of  SoHthern 
racirie.i—OKus  riom  Houston.  Te.\as,  to  San  .\ntoiiio,  Texas.  217  miles; 
LaUran;.')'  Extension.  28  miles;  Harrisburg  to  Pierce  Juuetiou,  8  miles; 
leased.  Harwood  to  Gonzales.  13  miles;  tot.al,  2(56  miles.  Westein  Ex- 
tension. San  Antonio  to  Rio  Grande  River,  connecting  with  .Southern 
Paeillc.  tWOiniies;  Ertirle  Pass  Branch.  35  miles;  total  Western  Exten- 
sion. 6G1  miles.  Granil  total,  936  miles.  Tiie  extensions  to  the  Rio 
Grande  at  Eagle  Pa.ss  and  to  El  Paso  were  conipleteil  late  in  1882. 

This  company  was  successor  to  the  BufTiilo  Bayou  Brazos  &  Col.  Rail- 
wav  in  1S70.  The  caintal  stock  outstanding  on  the  whole  road  is 
$;7,0G1,!'44.  The  1st  niort.  eovei-s  2.56  miles  of  old  road  and  1.500,000 
acres  of  land.  The  proceeds  of  laud  sales  arc  used  to  retire  the  bonds, 
and  also  a  sinkiua  fund  of  1  per  cent,  but  it  is  optional  with  bond- 
holders to  siUTCuiler  their  bonds,  if  drawn.  [lu  1883  the  first  mortgage 
bonds  were  reduced  $14,000  liy  the  sinking  fund,  and  ihe  amount  ot 
second  inoi-tgas:e  bonds  was  reduci'd  $36.1,000  by  that  amount  of  bonds 
canceled  wliicli  hail  been  held  by  the  company.]  In  June,  1881.  a  largo 
Interest  in  the  stock  was  bought  by  Southern  Pacific  parties.  The 
mortgages  on  the  Mexican  Pacific  extension  cover  G36  miles  of  road, 
fronj  San  Antonio  to  El  Paso,  and  the  Eagle  Pass  branch,  35  miles— 
671  in  all.  T.  W.  Pierce.  President,  Boston.  The  land  grant  Is  sixteen 
sections  (10,240  acres)  per  mile. 

F.usix  months  of  188.5  irom  Jan  1,  gro.ss  e.imings  were  $1,397,381 
a-ainst  $1.293.4S*  in  1834;  net,  $';0S.98  i,  agaiu.st  $j31,384. 

Earuings  and  expenses  for  thiee  years  were : 

1882.  1883.  1S84. 

Miles  operat'd 713  746  03(i 

Gro'senrunigs $1.982.8.53  $3,fi8G,767  $2,1i02,?sftl 

Ope  Btiug  expenses 1.2,5!).184  2,270,046  2,035.816 


Net  earnings. 
Rental  received.. 


,416.721 


$8'36. 775 


$1,416,721 
1,224,995 


$SGG.765 
1.27(),861 


$723,669 
2:0,759 

Total fl.020.42S 

Interest  paid G>)2,514 

Balance Sur.$337,914     Sur.  $191,726      Def.  .$41''.Oso 

(V.  39.  p.  233,  324.  734    V.  40,  p.  Gl,  153,  305,  391,  741;  V.  41.  p.  23, 
134    ino.  215.  210.. 

Galveston  Houston  A  Henderson  of  1882.— Owns  from  Gal 
vestou.  Texas,  to  Hoir-tou.  Texas.  oO  miles.  The  road  was  opened  in 
1853-t  and  sold  in  foreclosure  Dec.  1.  1871,  and  reorganized  as  tlie  G 
H.  &  II.  of  1871.  In  July,  1880,  the  company  defiiulted  ou  its  interest 
and  the  road  was  sold  in  foreclosure  Aug.   1,   1882,  for  $460,000.  and 

Surchased  In  the  interest  of  Jay  CJould  and  Hn.sseU  Sage.  The  bond 
olders.  by  agreement  with  the  purchasers,  received  ni)v,-  5  per  cent 
bonds  for  their  old  bonds,  and  the  ro,"vd  Is  leased  for  99  years,  to  the 
International  &  Great  Northern  Railroad  C*mipany  and  bonds  guaran- 
teed by  that  company.  Stock  of  the  now  company  is  $1.1)00.000.  In 
18*^4  cross  earnings  Were  .$289,118;  expense.?,  .$31,, 979,  deficit,  $28,861. 
—(V.  40,  506.1 

Geneva  Ithaca  A  Sayre.— Owns  from  Geneva,  N.  Y.,  to  Sayrc, 
Pa.,  75  miles;  braneii.  Itliaca.  N.  Y.,  to  Cayuga,  N.  Y.,  38  miles; 
Hayt's  Comers  branch  (leased),  3  miles:  total  operated.  11(>  miles- 
Organized  October  2.  187(5.  as  successor  of  the  Geneva  Ithaca  A 
Athens  Railroad  (so'.d  in  foreclosure  Septemlier  2,  1S7GI.  which  liad 
been  fiiniied  hr  e<>U'-ulidati<ui  of  the  Geneva  ^St  Ithaca  ami  Ithac.i  A. 
Athens  railroads.  Mav  23.  1874.  In  1880  absorbed  the  Cavuga  A-  Simth. 
RR..  37  miles.  The  conmi.  n  -.tock  is  $1.27.5,000;  prefern-d.  $40n,i)00 
Gross  earnings  vear  ending  i5,;pt.  30,  1883.  $519,246;  net.  $72..3.>4 ; 
Interest.  $60,468.  Surplus  $ll.s86.  In  188  1-81.  ci-oss,  $43ii,;)3  8; 
deficit,  $1,52,120;  interest  payments,  ig66,330;  total  deficit,  $218. 4J9. 

Georgia  Pacific. —.Vtlant.i,  Gn..  to Conlbur.:.  .\la  .  177  miles;  Cane 
Creek,  .\la.,  to  Coluuibns,  MLss.,  73  miles;  Greenville,  Miss.,  to  John- 
6on\  llle  and  branch  (X.  G.).  5  .  miles;  other  branches.  9  nilbs :  in  opera- 
tion Oct.  15,  1884,  313  miles.  Between  tlie  western  tenninu^  of  First 
Div.  at  Coallnirg  ami  eastern  terminus  of  Second  iJivision  at  Cane  Creek 
is  a  gap  if  41  miles  to  he  Imilt  as  soon  as  •i>ra'ticable.  The  Ge.irgia 
Pacific  has  been  built  bv  Richmond  A  Danville  Extension  Com- 
pany. Bnl  operated  in  the  R  &  D.  system.  The  capital  stock  Is 
$7.s33.000.  Gross  earidugsyearendiiig^ept.  30,  1881.  were  $517,974. 
and  net.  $168,978.  There  were  $240,800  ear  ti  ust  notes,  but  carrying 
no  interest.    (V.  39.  p.  706) 

Georgia  Railroad  A  Banking  Co.— .\ugu.sta,  Ga..  to  Atlanta, 
Oa.,  171  milcji;  branches  to  Wit.4lungtou  and  Athens,  60  uiiles;  Warren- 


'  ton,  Ga.,to  Macon,  Ga.,  76  miles;  total  owned  and  oiierated,  307  miles. 
The  Western  Railway  of  Alal>ama  Is  cxratro'.lod  (ointly  with  the  Central 
RR.  of  Georgia,  this  cumpiiny  holding  one-half  the  stock  of  $3.0  }0,000. 
The  Macon  A  .\ugusta  BR..  76  miles,  is  owued  by  this  company.  The 
Port  Royal  i  Augusta  RK.  is  owned  o  .e-fifth  part  b3-  this  company; 
the  Atlanta  A  West  Point  thirty-five  one  hundre<Iths  by  this  eomoany. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  .^I.  Wadley  and 
associates  (for  the  Centr.il  of  Georgia  and  the  Loulsrtlle  A  Na.snvUle 
railroads)  at  $600,000  per  year,  pryable  soml-annuallv,  and  dividends 
ari'2»2  jiereent  quarterly.  In  1881-85  net  income  from  all  sources, 
including  bank,  was  $653,729,  leirlng a  surplus  of  $52,5 si  above  all 
charges,  ineludiug  10  per  cent  dividends.  Total  surplus  of  RR.  Co.  Mar. 
31.  1885,  $991,961;  of  Bank,  $175,8(52. 

Grand  Rapids  A  Indiana.— Owns  from  Fort  WiTie  Ind.,to  Bay 
View,  Mich.,  3J2  miles;  branches  to  Carey's.  Mich.,  15  miles;  Deer 
Lake.  7  miles,  and  Mitchell.  Mich.,  8  miles;  total  owned,  362  miles; 
leased  and  operated:  Cin.  Ric:i  ooud  &  Fort  Wayne  RR.,  86  miles; 
Traverse  Citv  Railroad,  26  miles;  Bay  View  Little  Traverse  A  Mackinaw 
Railroa<l,  6  miles ;  total,  480  miles. 

The  Grand  Rapids  &  Indiana  Railroad  Is  operated  in  the  Interest 
of  the  Pennsylvania  Railroad  Co.,  and  $4,000,000  of  the  first  mortgage 
bonds  are  guaranteed  by  that  company,  which  buys  the  coupons  each 
year  if  an}'  remain  unpaid  by  the  earnings.  First  mortgage  boiids  re- 
deemed by  the  sinking  fund  are  replaced  by  3  per  cent  bonds  issued. 

The  Co.  h<ad  land  grants  amounting  to  832.960  acres,  and  sold  in  1884 
10,971  acres,  for  $!)2,9a3,  an  aver.age  of  $8-47  per  acre.  The  lands 
unsoldou  Jan.  1, 1885,  were  449,921  acres.  The  assets  were  $189,213 
bills  receivable,  and  cash  with  cashier,  $29,223.  Earnings  for  three 
years  past  on  main  line,  and  income  account,  were  as  follows : 

EVRSISOJ  ASD  ISCOMR  ACOOtJXT. 

1882.  1883.  1881. 

Gross  earnings $2,260.  !9l     $2,181,605     $2,116,299 

Operating  expen.ses  and  taxes....    1,678,236       1,721,507       1,502,579 


Net  earnings $582,055 

Disbursements— 

Interest  ou  debt $178,065 

Interest  o'l  Penn.  Co.  note  25,903 

Loss  o:i  auxil'v  roads,  advances, 

interest,  Ac.,  Ac 28.907 


$310,098         $613,720 


$tl9,<><»5 
2>,902 


57.173 


$337,063 
21,586 

•153,918 

Total  dlsharsem-nts $32  87)        $533,o:o        $5  ;7,602 

Balance sur  $  19.180  sur  $  07.023    8iir.$4a,U8 

•  Includes  in  1381  $89,075  for  i  iterest  upon  debt  to  the  guarantor 
for  coupons  of  vears  previous  to  188 1. 
-(V.  39.  p.  71;  V.  40.  p.  539.) 

Green  Bay  Winona  A  St.  Paul.— Owns  from  Green  Bay.  Wis., 
to  Marslilaiul,  Wi.s..  209  miles;  briuiches.  10  miles;  leaseil— Plover 
to  Steven's  Pt.,  0  miles ;  total.  225  miles.  This  was  a  reor^'anization  in 
1881  of  the  Green  Bav  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12,  1881.  Preferred  stock  is  $2,000,000,  and 
entitled  to  7  per  cent  when  earned,  .and  common  stock  .$8,000,000, 
both  stocks  in  $100  shares.  Year  ending  June  30.  1881,  net  re- 
ceipts. $-3,407:  interest,  $60,975;  siirpl  is  overall  charg  s,  $5,199.  On 
Feb  1, 1833,  default  was  made  on  the  ttr^t  mortgage  interest,  and  the 
Farmers'  Loin  A-  Trust  Co.,  of  New  York,  trustee  of  the  m  irt^age,  took 
pi)sses-ioa.  Samuel  Slo.in.  Pi-esident,  New  York.  (V.  39,  p.  409;  V. 
40,  p.  181.  3s.5;   V.  41.  p.  18'.).) 

Gnir  Colorado  A  Santa  Fe.— Mileage  was  as  follows  March, 
1835:  Galveston  to  Lauiiiasas.  274  miles;  Port  Worth  Division.  Tem- 
ple to  Fort  Worth.  128 ;  Northc-niern  Division,  Cleburne  to  D.illa.s,  54  j 
Eastern  Division.  SoinervlUe  to  Montgomery,  56  miles:  Houston  Divi- 
sion, .\lvin  to  Houston,  24  mllej* ;  total  53t>  miles  and  4t  miles  under 
construction.  Road  opened  late  in  1878  (63  miles),  and  sold  and  reor- 
ganized vVpril  1.5.  1870.  Formally  opened  under  new  regtme  .\ugust, 
1880.  and  h:is  l>een  rapidly  extended.  Stock.  $4,560,000.  In  1834  the 
fiscal  year  was  changed  from  July  31  to  end  with  Dec.  31.  and  in  the 
report  in  OiRoyKji,!-,  V  4i.),  p.  68  i,  th  >  Income  .iccoint  is  for  the  17 
m  nths.  In  July,  lHs.5,  the  old  second  mortgage  at  .$13,000  per  mile 
was  retired  and  lanecled  and  a  new  second  mortg.  at  $8,000  |ier  niUe 
Wat  Issued.  In  the  table  below  the  e.iralugs  are  for  the  17  months  en  1- 
IngDeC.  31, 1884,  but  previouslj-  for  the  years  ending  July  31. 


1881. 

Miles  at  end  of  year . .       226 

Gross  earnings $777,434 

Net  earnings  $245,940 

Dutbnrscmenfs— 

Rentals $17,417 

Interest  o:i  debt. 146,033 


188'2. 

430 
$1,251,073 
$414,093 

$13,158 
291.900 


1S83. 

546 
$2,068.95 
$740,494 

$ 

43o'.ooi 


5T     «o 


1834. 

(17mos.) 

536 

81,208 

$411,547 

$ 

533,686 


Total  dlsbursem'nts  $103,450        $305,333         $130,001         $563  606 

Balance,  surplus $-2.4t)0        $108,735         $310.493Def.j'152.120 

— (V.  40,  p  270,083,76);  V.  11,  p.  2 1,  30,  77.  155.) 

Hannibal  A  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Joseph, 
Mo.,  206  miles  branches— Cameron  to  Kaus;is  CltJ",  53  miUw  St.  Joseph 
to  Atchison.  Kans..l9iuiles;  Palmyra  to  Qulnoy,  Ul..  13  miles;  total 
operated,  292  miles. 
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Subscribers  ivIII  confer  a  great  favor  by  glTlng  Iimmedlate  notice  of  anjr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headiuKB,  *fec. 
on  Hrst  page  of  tables. 


1  Miles 

see  notes  I     of 
I  Road. 


Harrisb.  Porlgm'th  Ml.  Joy  it  ioHC— Stoek  

Ist  nior.,  regi.stered  (extended  30  yearH  in  1883). 

Harrisburg  <£•  i'o(o»i«c— 1st  mortaage,  coupon 

SartfortI  tt-  Conne^licut  Weslern — Stocli 

1st  nioi*t,i?age 

Ewtsafonic — Stock 

Preferred  stock 

1st  mortgage,  coupon 

2dmort.  bonds  of  1869 

Consolidated  mort..  rest 

RoUiug  stock  cci  tiflcates 

Boust.  J^ast  d  West  Texas. — Ist  mortgage,  gold 

2d  mort.,  laud  gr.ant  ($5,000  per  mile) 

Hvuston  tt  Texas  Cent.— l»t  M.,  (main)  gold,  l.gr..8.t. 

1st  mort.,  1.  gr..  West  div.   (Heinp.<<tead  to  Austin) 

Ist  M.,  gold, Waco  <feN'\vest(BreuK>ud  to  Ross) 

Consol.  mort.,  land  grant.  Main  and  Western  Dlv. 

Consol.  mort.,  land  grant.  Waco  &  Northwest 

Gen.  mort.,  gold  (for  $18,500,000) 

BuntingdoH  <£•  Broad  Top— 1st  mort.,  gold 

2d  mortgage,  gold .*. 

3d  mortgage  consolidated 

Scrip  for  interest  1st  and  2d  mortg.ageo 

lUinots  Central— StocK ) 

Leased  line  4  per  cent  stock,  guar J 

Mortgage  bonds,  sterling 

Sterling  bonds,  (sinking  fimd  £20,000  ye.arly) 

Mortgage,  sterling 


54 

54 

38 

108 

104 

127 

127 

74 


140 
140 

345 

119 
58 

464 
58 

522 
64 
64 
04 

1,928 

706 
706 
706 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$50 

1853 

500  &o. 

1874 

100  <vc. 

100 

1883 

1,000 

100 

100 

1865 

500  &c. 

1869 

500  &c. 

1880 

cOO  &c. 

1878 

1,000 

1883 

1,000 

1866 

1,000 

1870 

1,000 

1873 

1,000 

1872 

1,000 

1875 

1,000 

1881 

1,000 

1854 

500 

1857 

500 

1865 

1,000 

F' 

100 

100 

1875 

«200 

1874 

£200 

1875 

£200 

INTEREST  OR  DIVIDENDS. 

Oii1SBiJd?.,,r  Rate  perl   When    Where  Payable,  and  by 
uutstantting;     (^^.^^      Payable  Whom 


fl,182,550 

700,000 

507,200 

2,530,700 

510,000 

820,000 

1,180,000 

100,000 

300,000 

300,000 

200,000 

994,000 

750,000 

6,154,000 

2,271,000 

1.140,000 

4,046.000 

Nil. 

4,326,000 

416,000 

367,500 

1.497,000 

118.895 

29,000.000 

10,000,000 

2,r>oo.ooo 

4,000,000 
1,000,000 


3>s 

4 

7 

5 

■■i>a 
7 
6 
5 

%«■ 
?^- 
I'- 
8 

Be. 

l«- 
I'- 

7 
4 
2 

S  g. 


J.  &  J. 
J.  &  J. 
J.  &   J. 

J.   &"j. 

Q.-J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 


&  N. 
&  J. 
&  J. 
&  J. 
&  J. 
&  O. 
&  N. 
,fe  O. 
&  O. 
&  A. 
&  O. 
&  D. 
&  8. 
&  J. 
&  O. 
&  O. 
&  D. 


Bonds — Princi- 
pal. When  Due. 
locks— iMHt 
Ijividend. 


PMla.,  Co. '8  Office. 

do  do 

Phila.,  Third  Nat.  Bk. 


Hartford. 


Bridgeport  &  Boston. 

Eridgeport,  Otflce. 

do  do 

do  do 


N.  Y..  Union  Trust  Co. 
do  do 

Last  paid  .Fuly,  1 8'4 
Last  paid.Iul3-,  1884 
L:st  paid  July,  1884 
last  paid  Oct.,  18?4 


Last  paid  Oct.,  1884 

Philadelphia,  Ottioe. 

do      do 

do      do 

do      do 

N.  Y.,  214  Broadway. 

do      do 

London. 

London,Morton  R.&  Co. 

do  do 


July  10,  1885 
July  1,  1913 
Jan.  1,  1904 
Dec.  1,  1882 
July  1,  1903 


July  15,  1885 
Aug.  1,  1885 
July  1,  1889 
April  1,  1910 
1889 
1898 
Jan.  1,  1913 
July  1.  1891 
July  1,  1891 
Julv  1.  1901 
Oct.  1,  1913 
May  1.  1912 
April  1,  1925 
Sept.  30, 1800 
Feb.  1.  1895 
April  1.  1895 
Dec.   1,  1885 

Sept.  1,  1885 
Julv  1,  1885 
April  1.  1895 
AprUl.  1903 
Deo.   1,  1905 


The  company  was  chartered  Felt.  16.  18  47,  and  road  completed  to  St' 
Joseph  in  Feb.".  1859.  The  br.inches  were  built  under  difl'erent  organiza- 
tions, riie  Bridge  across  tlie  Missouri  River  at  Kansas  City  is  owned. 
The  company  had  a  Congressional  land  grant  and  received  ifS.OOO.lKIO 
in  bonds  from  the  State  of  Missoun,  which  loan  was  repaid  in  casli  in  June. 
1881,  but  litigation  followed  as  to  the  interest  pa.vable  on  the  State 
bonds,  the  State  claiming  iiiteref>t  slionld  be  paid  to  it  at  6  per  cent  till 
maturity.  The  U.  S.  Circuit  Court  decided  the  further  sum  of  $476,049 
to  be  due  the  State,  and  the  case  is  yet  pending  on  appeal.  The  laud 
grant  has  been  practically  closed  out. 

In  September,  1882,  a  sjTidicate.  ini  luding  Jay  Gould,  Russell  Sage, 
and  others,  bought  about  90,000  shares  ot  common  stock  from  John 
R.  Dull',  of  Boston,  and  in  May,  1883,  this  counuon  stock  and  a  large 
amount  of  prefeiTed  were  sold  to  the  C.  B.  tt  (J.  RR.  Co.  at  45  for  the 
common  and  par  for  the  preferred,  payable  In  C.  B.  &  Q.  5  per  cent  bonds 
at  par. 

Preferred  stock  has  prior  right  to  a  non-cumulatiTe  dividend  ot  7  per 
cent;  then  counuon  to  7:  then  both  share.  Fiscal  year  ends  D&c.  31. 
Annual  election  occurs  in  November.  The  income  account  for  two 
years  showed  a  surplus  over  all  fixed  charges  of  $353.69S  in  18>*3:  in 
1882  a  surplus  of  $39,810,  after  p.aying  $330,395  fur  a  H»a  per  cent 
dividend  on  i-refeired  stock.    (V.  40.  p.  182,  240,  •.i70.) 

Harrisburg  Portsmouth  mount  Joy  Sc  Lancaster.— Owns 

from  Dillerville,  Pa.,  to  Harrisluu'g,  Pa..  36  miles;  braiuh,  Miil- 
dletown.  Pa.,  to  Coiumbi.i,  Pa.,  18  miles;  total  operated,  54  miles. 
The  property  was  leased  to  the  Pennsylvania  Railro.id  Co.  for  999 
years  from  Jan.  1.  1801.  the  rental  being  7  per  cent  on  the  stock  and 
interest  on  the  bonds.    Operated  as  a  part  of  main  line  of  Peun.  RR. 

Harrisburg  &  Potomac— Owns  from  Bowmansdale  to  Shippens 
burg.  Pa.,  32  miles;  luamh  to  mines.  S^a  miles;  total  operated.  37I3 
miles.  Extensions  projected  from  Bowmansdale  to  Harrishurg.  Bondi 
authorized,  $1,800,000.  Stock  $379,165.  C.  W.  Ahl.  President,  Boiling 
Springs,  Pa. 

Hartford  Sc  Conncotlrnt  Western.— Hartfortl,  Conn.,  to 
Rhinechlf.  N.  Y.,  108  miles,  of  which  l(i2  miles  are  liuilt;  leases,  6 
miles  of  Poughkeepsie  Hartford  &  Boston  Railroad ;  total,  108  miles. 
Foreclosure  suit  was  liegun  in  1880  against  the  former  Connecticut 
Western,  and  the  State  Treasurer  took  possession.  On  May  25.  1881, 
bondholders  reorganized,  and  stock  in  new  company  issued  for  bonds. 
In  Marcli,  1882.  the  purchase  of  the  Rhiiiebeck  ^M  Couuectieut  R.iilroad 
•was  made  for  .$800,000  in  the  stock  of  this  company.  Gross  su-nings 
1882-83,  $394.411 ;  net  earnings.  $68,502.  Gross  in  1883--4,  $333,826; 
deficit,  $10,597;  interest,  dividends,  &c.,  $42,416;  total  deficit,  $52,993. 

Housatonlc— From  Bildgepoit.  Conn.,  to  State  Line,  Mass.,  74 
miles ;  IJi-ooktield  June,  to  D.anbury,  6  mile.^;  leased-  Berkshire  Railroad, 
22  miles;  West  Stockliridge  Railroiul.  3  miles;  Stoekbridge  &  Pitts- 
fleld  RR.,  22  miles ;  total.  127  miles.  The  iireferred  8  per  cent  stock  was 
Issued  in  1845  to  pay  for  laying  the  road  with  heavy  iron.  There  are 
also  $150,000  6  per  cent  eciuipment  bonds  due  Feb.  1, 1888,  and  $66,000 
5  per  cent  Daubiuy  branch  bonds  due  October  1,  1912.  Operations 
and  eaniings  for  fotu-  years  past  as  follows : 

P.assenger     Freight  (ton)       Gross 
Mileage.  Mileage. 

7,846,?94       17,277,336 

8,546,740       17.510,670 

8,794,731        15.795,565 

9,265,561        14,875,414 


Years. 

Miles 

1880-81 . 

.  127 

1881-82  . 

127 

1882-83  . 

.  127 

1883-84  . 

.  127 

Net     Div.  % 

Earnings.    Earnings.  Pref. 

$7.54.513      $273,981         8 

746,328        253,203         8 

735.492  .    252,251         8 

076,759       245.456    .... 


Houston   East   3c 

to  Ixiganspurt,  La.,   192 


from   Houston,  Tex 
3  feet.)    It  is  graded' 


West    Texas. — Owns 

-2  miles.    (Narrow  guage.  „  ,    .,  .„  ..,.,.„„ 

to  Shrevepoit.  The  company  has  a  Texas  land  grant  of  10,240  acres 
lor  each  mile  constructed  and  eciuipped.  Bonds  issued  to  the  extent 
3t  $7,000  per  mile  first  mortgage  and  $5,000  per  mile  second  mort^ 
gage.  Stock  authorized,  $10,000,000;  issued.  .'fl..''iOO,000.  In  18-3 
gross  earnings.  $301.!i46;  net,  $18.',612;  interest  on  bonds,  $ri9,600- 
surplus  fiiryear.  $115,012,  which  was  applied  to  coustruciion.  The  road 
was  laigely  buil'  by  the  late  Paul  Bremoud,  of  Houston.  In  Julv,  1885 
M.  G.  Howe.  Assi-taut  Superintendent  of  the  Houston  &  Texas  Central 
was  apiointed  receiver  of  this  conipanv.    (V.  39,  p.  493;  V.  41,  p.  50,  215.1 

Houston  A.  Texas  Central.  (See  maji  of  Southern  Pacific  )— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
— Hemiistead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bivmond,  Tex  to 
Ross,  Tex.,  58  miles;  total  operated.  522  miles.  Texas  Central  RR 
completed  from  Ross  to  Albany,  177  mUes.  The  company  has  a  land 
pant  from  the  State  of  Texas  of  10,240  acres  per  mile,  amount- 
ing to  about  5,130,720  acres;  but  the  lands  are  not  on  the  line 
of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship  Line,  l>ou"ht  a 
controlling  interest  in  the  stock,  and  in  Feliruarv,  1883,  the  Southern 
Pacific  party  purchtwd  this  interest  (*3,9S.t..56o  of  the  stock)  with 
their  puichase  of  the  Morgan  property.    Total  stock  is  $7,720,900     The 

fencral  mortgage  of  1881  for  $18,500,000  is  made  to  the  Fanners'  Loan 
;  Trust  Co.  as  trustee,  which  comiiauy  holds  $l.,'iOO,000  Income  and 
IndjBiiinity  blinds  and  $1,149,000  consol.  mortgage  bonds  as  secuiitv 
1  ™e  ^"lioiis  due  Januaiy  1,  1885,  on  first  nioit.  bonds  were  not  paid 
by  the  Co.,  liut  were  partly  purchased  bv  the  Southern  Development  Co 
tnough  coupons  on  the  second  mortgages  had  been  paid  in  Octobi  r.  See 
article  in  Ciiko.mcle,  V.  40,  p.  43,  and  paragraphs  on  p.  72.    The  first 


mortgage  is  a  first  lieu  on  the  main  line  at  the  rate  of  $20,000  a  mile, 
coreiiDg  345  miles  of  r(tad  ;  it  is  also  a  first  lieu  on  ten  seetions  of  land 
for  each  mile,  or  2,20^,000  acres.  See  notice  of  first  moitgage  trustees 
in  Chronicle  advertisements,  p.  VI.,  on  May  16, 1885.  The  second 
mortgage  at  8  per  cent,  is  a  second  lien  on  403  miles  of  road  and  also  a 
Bi'st  lien  on  six  seitions  of  land  for  each  mile  ot  road,  being  1,777,920 
acres  in  all. 

In  Feiiniary,  1885,  B.  G.  Clark  and  Chas.  Dillingham  were  appoiuted 
receivers  in  a  sii  t  of  tlie  Soiithi-ru  Development  Co.  against  the  raili'o.'ul, 
and  on  May  31,  1835,  $297,858  of  receivers'  certificates  were  out- 
staiiding. 

The  f-  llowiiig  statement  of  gross  earnings,  operatingexpenses.  amounts 
charged  to  renewals  aud  betterments,  and  gross  interest  charges,  in  each 
ef  the  past  four  years,  shows  that,  excluding  betterments,  renewals  and 
Interest  on  floating  debt,  the  income  was  much  more  than  sulHcieut  to 
meet  the  first  mortgage  interest. 

'       ■  1883.  1882.  1881. 

$3,251,875    $3,156,517    $3,748,655 
$1,713,771    $1,718,901    $2,141,872 


18-14. 

Gross  earnings $2,590,375 

Oi  erating  expenses.  .$1,579,993 
Betterments, renewals 
and  interest  on  float- 
ing debt 719.290 


845,185  603,066  1,095,052 

Total  expenses $2,299,283    $2,5:8,956  $2,356,970  $3,236,934 

Surplus  applicable  for 

intereston  bonds...    $291,092       $662,919  $799,547  $511,731 

Int.  on  bonded  debt...    1,193.200      1,193,-.:00  1,193,255  1,139,963 


Deficit  $902,108       $530,231        $393,708        $628,334 

-(V.  40,  p.  43.  61,  92,  120,    151.  210.  269,  337,  394,  424,  454,  481,  597, 
652;  V.  41,  p.  24,  76,  77,  155,  160.  189,  190,  213.) 

Huntingdon  ic  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles;  braneues — Shfiup's  Run,  9  miles;  Si-x  Mile 
Run,  4  miles;  and  Sand.v  Ruu,  3  miles;  Long's  Run  Br  ,  3  miles; 
total  oi>erated,  64  miles.  This  road  was  opened  iu  Jul.v,  1856.  The  capi- 
tal stock  is  $1,368,650  common  and  $l,9s4.600  7  per  cent  pref.  stock. 
No  dividends  ever  paid  on  common  stock,  and  noue  on  preferred  from 
18<'5  until  Feb.,  1884,  when  75  cents  per  share  Wiie  paid.    Earnings  in 

1883.  $424,494;  net.  $196,651.      In   1884,  earnings,   $333,560;  net, 
$l7o,7'24.    V.  40,  p.  182  ) 

Illinois  Central,— C*'ee  Jfn^).)-LiNE  OF  Road— The  Illinois  Central 
Co.  operates  a  system  embracing  2.066  miles  of  road.  M.ain  line — 
Chicago  to  Cairo.  3(i5 miles;  Uunleith  to  Ceutralia.  341  miles.  Branches 
—  Otto  to  Colfax.  III.,  60  miles;  Buckingham  to  Tracy,  111.,  10  miles; 
Kempton  Junetion  to  Kaiikaicee  Junction,  111.,  42  miles;  Colfax  to 
Bloomington,  20  miles;  total  132  miles.  Southern  Division— New 
Orleans  L.a.,  to  Cairo,  111.,  548  miles;  branches:  Kosciusko  Junction, 
Miss.,  to  Aberdeen,  Miss.,  108  miles;  Durant  to  Lexington,  Miss.,  12 
miles.  Total  owneil.  1.6'>4  miles.  Leased — Dubuque  to  lowji  Falls,  143 
miles;  Iowa  Falls  to  Sioux  Cit.y.  183  miles;  Wateritio  to  Minnesota 
State  Line,  76  miles.    Total  biased,  402  miles.     Total  operated  Dec.  31, 

1884.  2.0ri6  miles.     On  Jan.   1,  1883,  took  formal  possession  of  the 
Chie.  St.  L.  &  N.  O.  RR.,  now  known  as  "Southern  Division," 

Org.\kizatii>n,  Leases,  &c.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  IS.il,  and  the  whole  road,  707 
miles,  opened  September,  1856.  The  Iliiniiis  Central  was  one  of  the 
first,  and  has  been  one  of  the  most  successful,  of  the  land  grant  roads. 
The  lands  granted  were  upon  the  condition  that  the  company 
should  pay  to  tlic  State  7  per  cent  of  gross  earnings  yearly  in  lieu  of 
taxes.  The  Springlield  IMvision  was  acquireil  by  a  lease  of  the  Chicago 
&Siiiingtield  (Oilman  Clinton  &  SpringfieM  foreclosed)  for  50  years, 
but  road  is  practically  owneil.  The  leases  of  Dubutiue  &  Sioux  City  RR. 
and  Iowa  Falls  &  Sioux  City  are  on  ditferent  1  erms.  (See  tlie  n.ames  ot 
those  companies.)  Tlie  coriipany  aciiuired  a  controlling  interest  in  the 
Chicago  St.  Louis  &  New  C^rleaiis  Railroad,  to  which  it  made  large 
advances  From  Jul.v  1,  1882,  leased  the  Chicago  St.  Louis  &  New 
Orleans  for  400  years,  at  4  per  cent  per  auuum  on  stock,  and  issued  the 
above  4  per  cent  leased  line  stock,  in  exchange  for  the  Chic.  St.  L.  & 
N.  O.  stock.    Fiscal  yearends  Dec.  31.    Annual  election  held  in  March. 

St<ick  and  Bi>M)S.— Tlie  Illinois  Central  stock  has  been  held  largely 
in  England.  The  bonds  of  the  company  proper  are  very  limited.  On 
the  Chicago  St.  Louis  tt  New  Orleans  the  lessee  guarantees  the 
principal  and  iatereet  of  all  the  outstanding  Ixmds  prior  to  the  5 
per  cent  bonds,  and.  by  an  indorsement  on  the  latter  bonds,  guar- 
antees the  payment  of  the  interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  ro.ad  in  Tennessee.  The  consolidated  5  per  cent 
mortgage  bonds  of  1951  are  issued  for  redemptiou  of  prior  bonds,  and 
their  amount  is  limited  to  $18,000,000. 

Dividends  paid  since  1870  (prior  to  current  year)  have  been :  In  1871, 
10  per  cent;  in  1872,  10;  in  1373,  10;  in  1874,8;  in  187.5,8;  in  1876, 
8;  m  1877,  4;  in  1878,  6;  in  1379.  6;  in  1880,  6;  in  1881,  7;  In  1882, 
7 ;  in  1883.  8,  and  17  per  cent  in  Cliic.  St.  L.  Ji  N.  O.  stock,  exchangeable 
for  lea.sed  line  certificates  ;  in  1884.  10.  Prices  of  tlie  stock  yearly  since 
1870  havebeen:  in  1871,  132»139i2;  in  1872.  119Sil40;  in  1873.  90 
a>126'3:  in  1874,  90ai08i2;  in  1«75.  88>2S106i2;  in  1876,  «0"sal03»4; 
in  1877.  4010*79;  iu  1878,  72%S87;  in  1879,  79'4ff'10034;  in  1880, 
99133.127%:  in  ISSl.  124?146i2;  in  18«2,  Vn\-it\bOH:  in  1883,  124 
9143;  mlt:84,  110»140;  in  1883,  to  Aug.  21,  U9isS134. 
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Illinois  Central — (Continued}  — 

Bonds,  coup.  i?2,000.000)  M.  onCli.  &  Sp.  RE 

Bonde,  reg.,morteafl:eon  Middle  Div 

Chic.  St.  Loius  &  K.O.,  1st  M.  (N.  0.J.&  G.  N.).. 
d  <  do  2dM.  do 

d  c  do  2d  mort.  (Miss.  Central) 

do  do  Istmort 

do  do  2d  niort 

do  do    cons.M.,gld.  (for$18,000,000) 

Illinois  Midland— 1st  mortgage,  gold 

Indiana  Bloomington  d  ITf's*.— Stock 

Ist  mort,  preferred,  coiiji.  or  reg 

1st  mortgage,  coup.,maj-  be  reg 

Income  bonde,  reg.,  convertible 

Consol.  income  bonds  for  $6,000,000 

2d  mortgage,  coupon  or  reg 

1st  mortgage,  gold.  Eastern  Dirision 

Sinking  f nnd  debentures  

Indianapolis  Decatur  &  Springfield — Istmort.,  gold 

2d  mortgage,  gold 

Indiana  Illinois  £  loica — Bonds ■., 

2d  mortgage 

Indianapolis  d  SI  io»is— 1st  mort.,  in  3  series 

Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  C.  &  I.). 
Indianapolis  (t  ri)ieeK)ie«— let  mortgage,  guar 

2d  mortgage,  guaranteed 

Iowa  Falls  d-  Sioux  City— StocTi 

1st  mongage.  April  l.'oS 

Ithaca  Auiicrn  d-  Trc«(.— Ist  mort. (for  $500.000) 

2d  mortgage,  (income  for  3  years) 


Miles 

Date 

of 

of 

Road. 

Bond.' 

Ill 

1877 

131 

1881 

206 

1856 

224 

1860 

185 

1865 

567 

1877 

567 

1877 

567 

1881 

147 

1875 

606 

202 

1879 

202 

1879 

202 

18T9 

342 

1881 

202 

1879 

140 

1881 

1883 

153 

1876 

153 

1876 

110 

1882 

110 

1883 

72 

1809 

72 

1882 

117 

1867 

117 

1870 

184 

184 

1869 

38% 

1876 

SSJa 

1877 

Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1.000 

100  &c. 
1,000 
1,000 
1,000 

ioo 

100  &c. 

500  &e. 

100  &0. 
1,000 

500  &c. 
1,000 
1,000 
1,000 

1,000 

1,000 
500 

1,000 

1,000 
500  Ac. 

1,000 

100 

500  &c. 

100  (fee. 

100  (Jjc. 


Amount 

Outstanding 


$1,600,000 

068.000 

2,090,000 

1.483.000 

563,100 

1,400,000 

80.000 

11,774,000 

4,17.'3,000 

10,000,800 

1,000,000 

3,500.000 

72,300 

4,565.000 

1,500.000 

3,000,000 

500,000 

1,800,000 

2,778.000 

600,000 

110,000 

2,000.000 

500.000 

1,700.000 

1,450,000 

4,600,00il 

2,800,000 

377,000 

498,090 


INTERE.8T  OR  DIVIDENDS. 


Rate  per    When  |  Where  Payable,  and  by 
Cent.    I  Pay'DlCi  Whom. 


7 
6 

5  g. 
7g. 

"i' 

to  6 

6 

6 

to  6 

?l: 

B 
6 

7 

6g. 

7 

6 

1% 

7 

7 

7 


When  ; 

Pay'DlCi 

.T. 

&  J. 

Ik. 

&   A. 

:,(. 

&  J. 

;a. 

&  o. 

!f. 

&  A. 

M 

&  N. 

.r. 

&  D. 

r. 

&  D. 

J. 

&   J. 

.1. 

&"j. 

A. 

&  O. 

.1. 

&  J. 

1. 

&   J. 

A. 

<fc  0. 

.1. 

&  D. 

K. 

&  A. 

A. 

&  0. 

.1. 

&  J. 

M 

&  N. 

M 

&   N. 

Various 

M 

&  N.I 

K. 

&  X.I 

M 

&   N. 

q 

— M. 

A*. 

&  O. 

,1. 

&  D. 

J. 

1 

&  J. 

N.Y.,  214  Broadway. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  1875. 


N.Y., 


Corbiu  Bank'g  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ap.'S5  'acash  it  le scrip, 

1^4  pd  on  Jan. '82. coup. 

New  York  Agency. 

do  do 

N.  Y.,  Union  Trust  Co. 

Agency.  N.  Y.  City. 

]N.  Y.,  Farm.  L.  &  T.  Co 

do  do 

Boston,  at  Otllce. 

N.  Y.,  Nat.  Park  Bank, 

N.Y.,  Hanover  Nat.  Bk. 

do  do 


tionds—Pvinci- 

[>al,When  Due. 

S  locks— LasX 

Dividend. 


Jan.  1.  1898 
Aug.  1,  1921 
Juiyl,  1886 
Oct.  1,  1890 
Feb.  1,  1886 
Nov.  1,  1897 
Dec.  1,  1907 
June  15,  1951 
Jan.   1,   1905 


Jan.  1,  1900 
April  1,  1909 
April  1,  1919 
July  1,  1921 
April  1,  1909 
June   1,  1921 

1903 
July  1,   1906 
July  1,  1906 

1887 

1903 
July  1,  1919 
Nov.  1,  1912 
Fell.  1,  1908 
May  1,  1900 
Sept.  1 ,  1885 
Oct.  1.  1917 
Deo.,  1906 
Jan.   1.  1907 


Operations  and  Finances.— The  Illinois  Central  for  many  years  paid 
10  per  cent  dividends,  as  the  road  drained  a  rich  territory,  of  which  it 
was  the  only  outlet  to  Chicago.  But  the  building  of  numerous  east  and 
west  lines  crossing  its  road  cut  into  its  business  severely  The  company, 
to  extend  its  business,  acquired  the  line  from  Cairo  to  New  Orleans, 
and  Invested  largely  in  improving  the  property.  Its  operations 
are  now  included  In  the  lU.  Cent.  The  ni.  Central  owned  $9,992,700 
of  the  $10,00y,000  stock,  of  which  .$4,422,700  were  pledged  atrainst  the 
leased  line  4  per  cent  stock,  and  the  Dalance  of  $"-',57o,i'0  ■  was  owned 
absolutely  by  the  lUinois  Central,  and  in  .Func.  1883,  a  distribution  of 
17  per  cent  in  this  stock  was  made  to  Illinois  Central  stockholders. 

For  1834  the  annual  report  in  V.  40,  p.  266,  showed  that  the  surplus 
over  aU  charges  (including  ciustructlon  and  equipment  accounts)  and  8 
per  cent  dividends  was  $1 37,928.  The  profits  of  the  whole  line,  as  against 
the  increased  liabilities,  are  seen  In  the  figures  below  : 

,  INCOME  ACCOUNT. 

1883.  18?4. 

Eoadoperated 1,928  2,066 

Receipts—  $  .$ 

Gross  earnings -. 13,064,743  12,190,833 

Net  earnings 6,629.472  6,062,321 

Interest  298,009  188,967 

Miscellaneous 202.226  121,206 

Tot.al  net  income 7,129,707  6,372,494 

Disbursements —  $  .$ 

Rentals,  incl.  int.  on  bonds  of  leased  lines 1,891.538  1,787,316 

Interest  on  Illinois  Central  debt 638,759  546,900 

Dividends  on  111,  Cent,  st'k  <&  leased  line  certs.  3,3(-)0,000  2.720,000 

Taxes 559.980  545.269 

Construction  accounts    632,5i;9  219.913 

Additional  equipment  aocouut 2.50,000 

Miscellaneous  50,000  165,138 

Total  disbursements 6,972,797        6,234,566 

Balance,  surxilus 136,910  137,928 

—(V.   39,  p.  264;  V.  40,  p.  61,  105, 121,214,  266,  337,  716.) 

Illinois  Midland.— Operates  from  TeiTC  Haute,  Ind.,  to  Peoria, 
111.,  173  miles,  of  which  148  miles  are  owned  and  28  miles  leased 
This  was  a  consolidation  Nov.  4.  1874,  of  the  Peoria  Atlanta  &  Decatur. 
Paris  &  Decatur  and  Paris  &  Terre  Haute.  Receiver  appointed  Sept, 
11.  1875.  There  were  prior  mortgages  on  the  roads  forniiiig  this  cou- 
Bolidated  company,  and  notice  of  sale  in  foreclosun- on  .Scpt  1,  I8ss 
■was  given  m  June.  In  1883-84,  gross  receipts,  $249,174;  net,  $11,537. 
In  1882-83  gross  earnings  were  $211,186 :  net,  $278.  Stock  $2,000,000. 
D.  H.  Conklm,  Receiver.     (V.  41,  p.  23.) 

Indiana  Bloomington  &  Western.— Owns  from  Indi.anapolis, 
Ind.,  to  Pekin,  111.,  202  miles,  nnd  Indianapolis  to  Springfield, 
Ohio,  142  miles.  Leased,  Pekin  to  Peoria.  9  miles;  .Springfield  to  San- 
dusky, O.,  130  miles;  Cary,  O.,  to  Fmdlay,  O.,  10  miles;  Springfield  to 
Columbus,  45  miles.  Total  operated,  543  miles.  This  was  a  eoiisolldii- 
tion  in  March,  1881,  of  the  Ind.  B.  &  W.  and  the  Ohio  Ind.  &  Pacific. 
The  Cincinnati  Sandusky  &  Cleveland  and  brancli  was  leased  in  April, 
1881;  but  of  this,  24  miles  (Siiriugfield,  O.,  to  Daj-ton)  is  leased  to  Cin- 
cinnati &  Springfield.  In  Api'll,  1885,  the  lease  of  the  IndiauapoUs 
Decatur  &  Springfield  road  was  given  up  The  former  Indianapolis 
Bloomington  &  Western  Company  defaulted  Oct.  1, 1874,  and  a  Receiver 
was  appointed  Dec.  1.  1874.    The  road  was  sold  in  foreclosure  Oct.  30, 

1878,  and  the  company  reorganized. 

On  the  first  and  second  mort.  bonds  the  interest  was  3  per  cent  1879- 
1882,  4peroent  1883-S4,  5  per  cent  1835-1887.  and  0  per  cent  there- 
after until  maturity.    The  income  bonds  take  such  interest  fi-om  July  1 

1879,  not  exceeding  6  per  cent  per  annum,  as  the  net  earnings  may 
Bufflce  to  pjvy.  $830,000  stock  serin  was  issued  entitled  to  a  dividend 
of  7  per  cent  per  annum,  after  a  dividend  of  8  per  cent  on  the  common 
stock.  After  the  pa.yment  of  a  7  per  cent  dividcud,  the  stock  scrip  is 
convertible  into  common  stock. 

No  report  of  oper.itions  in  1884  has  been  made. 

The  statistics  from  the  aunual  report  for  1883  was  in  V.  38,  p.  594. 

EARNINGS  Am)  EXPENSES. 

1881.  1882.  1883. 

Miles  owned .".  202  344  344 

Mllesleased 199  352  352 

Total  operated  401  696  096 

Earnings—  $  $  $ 

Passenger 592,565  924,725  1,020;464 

freight 1,019.784  l,i.54,6!6  1.699,310 

Mail,  express,  &c 183,717  26',886  302,592 

Total  gross  earnings 1.82rt,066      2,740,227      3,023,3«6 

Operating  expenses  and  taxes....       1,134,874       1.851,574       1,985,847 

Set  earnings 691,192         888,653      1,036,519 


Eeeeipis— 
Net  earnings 

Disbursements — 

Rentals  pail 

Interest  on  debt . . . 
Miscellaneous 


INCOME   ACCOUNT. 

18S1 


691,192 

$ 
253,276 
196,119 
30,306 


1882. 


1883. 


888.653      1,036.519 


575,770 

327,738 

23,456 


569,164 

433,375 

20,  ■'52 


931,964      1.023,291 
def  43,311    sur.  13,228 


Total  disbuisements 479,701 

Balance sur.  211,491 

— (V.  40,  p.  151,  304,  363,  625.) 

Indianapolis  Decatur  &  Springfield.— Owns  from  Decatur, 
111.,  to  Indianapolis.  Ind..  153  miles.  This  company  is  successor  to  the 
Indiana  &  lU.  Cent.  RR.  sold  in  foreclosure  April'  26,  1875.  In  Dec, 
1881.  was  leased  to  Ind.  Bloom.  &  W.  for  50  years,  at  30  per  cent  of  gross 
earnings,  but  \vith  a  guarantee  of  $200,000  per  year.  In  March,  1885, 
this  lease  was  relinqui'?hfd  and  Mr.  Hainniond,  the  President,  was 
appointed  receiver.  The  first-mortgage  bondholders  were  asked  to  fund 
one-half  of  the  coupons  due  Ai>ril  fand  Oct.  I,  1885,  in  five  years' scrip, 
the  other  half  being  paid  in  cash.  See  V.  40.  p.  424.  Common  stock  is 
$500,000.    (V.  40,  p.  92,  363,  424,  716,  763;  V.  11,  p.  133.) 

Indiana  Illinois  &  Iowa.— Completed  and  in  operation  from 
Streator  111.,  to  N.  Jud.son,  Ind.,  110  miles.  Stock,  $2,079,900.  P.M. 
Driike.  President,  Centreville,  Iowa. 

Indianapolis  &  St.  Ijonis.- Owns  fi'om  Indianapolis  to  Terre 
Hiiute.  Ind..  72  miles;  leased  line.  St.  L.  Al.  &  T.  H.  and  branches, 
193  niiles;  total  operated.  265  miles.  The  old  lease  of  the  St.  Louis 
A.  &  T.  H.  was  guaranteed  b.y  three  other  companies,  and  suit  has  been 
pending  as  to  the  rental.  The  compau.v  was  formerly  controlled  by 
the  Penns.vlvania  and  Cleveland  Columbus  Cin.  &  Ind.  companies, 
who  jointly  owned  the  stock  of  $600,000.  Interest  had  not  beea 
paid  on  the  second  mortgage  and  equipment  bonds  since  Julv.  1878, 
and  on  July  28,  1882,  the  road  was  sold  in  foreclosure  for  $1,396,000 
(subject  to  1st  mort.)  and  bought  for  Clev.  Col.  Cin.  &  lud.  Co.  and  a 
new  company  organized  September,  1382,  with  J.  H.  Devereux  as 
President.  A  new  lease  was  made  of  tuc  St  Louis  Alton  &  Terre  Haute 
by  which  this  comi>:in.v  and  the  Cleveland  Columbus  Cincinnati  »&  In- 
dianapolis are  Jointly  liable  for  the  rent  of  $450,000  per  year  as  a  mini- 
mum. Of  the  first  mortgage  b.iuds  series  "A"  are  J.  &  J.;  series  "B." 
M.  &  8.:  series  "C,"  M.  &  N.;  and  the  C.  O.  C.  &  I.  RR.  guarantees 
$750,000  of  I  hem. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting tiie  rental.  Net  earni;igs  in  1884  were  $189,904;  rental  paid, 
.f  450,000;  interest  on  bonds,  $169,977;  mLscellaneous.  .$87.6.50  ;  total, 
.$707,627 ;  net  loss  to  lessee,  $517,723.  The  road  is  onl}'  incidentally  01 
advantage  to  its  owners  as  a  route  to  St.  Louis. 

Operations  and  earnings  for  five  years  past  were ; 


Years. 

1880 266 

1881 266 

1882 266 

18-'3 265 

1384 2ti.3 


Passengei 
Miles,  Mileage. 
15,235,443 
19.479,278 
21.008,318 
20,96  <, 061 
22,194.880 


Freight  (ton) 

Mileage. 
148,947,237 
190,029,304 
202,985,772  , 
196,687,532 
207,672,278 


Gross  Net 

Earnings.  Earnings. 

$2,009,922  $608,413 

2,048,651  187,670 
2,086.776  df.111.608 

2,131,621  172.419 
1,921,726        189.904 


Indianapolis  &  Viucennes.  -Owns  from  Indianapolis,  Ind., 
to  Viucennes,  Ind.,  117  nuiles.  The  Pennsylvania  Company  owns  a 
controlling  interest  in  the  stock  and  operates  the  ro.ad,  advancing  the 
deficiency  to  pav  interest  on  the  bonds.  The  capital  stock  is  $1,402,000; 
the  debt  "due  to  Penn.sylvania  Co.  is  $674,092.  In  1880  the  net  earn- 
ings were  $60,506;  in  1881,  $10,260;  in  1882,  $19,350;  In  1883,  deficit, 
$11,031;  in  18H,  deficit,  $9,570.    Aunual  interest  on  debt,  $206,0J0. 

lotva  Falls  &  Sioux  City— CSee  Mat)  of  Illinois  Central).— Owaa 
from  Iowa  Falls,  la.,  to  Sioux  City,  la.,  184  miles.  This  road  was  opened 
in  1870  and  is  leased  to  the  Illinois  Central  tor  20  years  from  Oct.  1, 
1867,  at  a  rental  of  36  percent  of  the  gross  earnings..  The  Illinois 
Central  has  an  option  of  continuing  the  lease  after  1887  at  same  rental. 
This  company  also  receives  a  drawbaclc  of  10  per  ct.  on  business  to  and 
from  their  line  over  the  Dub.  &  S.  City  RR.,  and  receives  rental  for  26 
miles  of  its  road  used  bv  the  Sioux  City  &  St.  Paul  Co.  In  the  year 
ending  M.arch  31,  1385,  the  total  rental  was  $268,381;  receipts  from 
salesof  lands,  $278,500;  the  total  income  was  $62J,214,  and  all  ex- 
penses, including  dividends,  $531,57».  Tlie  contingent  fund  invested 
Is  $1,400,000  Lands  remaining  unsold,  37,892  acres.  Horace  Williams, 
President,  Clinton,  la. 

Itliaca  Anbnrn  &:  Western.- Owns  from  Freeville  to  Auburn 
N.  Y.,  33  miles.  The  New  York  &  Oswego  Mi<lliind  ER.,  Western  Exteu 
slon,  was  sold  in  fori'closure.  and  this  counianv  org!inizc<l  Sept.  20 
1876.  The  stock  is  .$97.t,800  On  April  1,  1883,  was  leased  to  South 
em  Central  of  New  York  for  the  term  of  its  charter,  at  a  rental  of  331^ 
pev  cent  of  gross  earnings,  with  guarantee  that  rental  shall  equal  4  per 
cent  on  first  mortgage  bonds.  Foreclosure  has  been  consented  to  by  a 
majority  of  bondholders  in  order  to  change  the  form  of  bonds  to  conform 
to  the  terms  of  the  lea*ie. 
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4r 


Subaorlbor*  tvlll  ronli>r  a  icreut  ftevor  bj  kIvIuk  Imniedlate  uotloe  of  any  error  diMCOvered  In  theMi  Tablcn. 


DESC'K 


For  uxiilauatloii  uf  oohm ^.<, 

oil  tti'Kt  iniue  oi  tiiltleH. 


Ao.,  a(^«  notes 


Jackinnrillt  Soiilhratl.—l»t  luortfCBO 

Oeupral  iiiiirtKnse 

TefftrsoH  il'u.i-\^\  A  2<1  iiiDitK.  iHiiwley  Rrniii'b).. 

I»t  ninrloiKt'  (fiiisiiiU'lmiiiia  to  C'lii'liouiliilc).. 
JefffrsonriUc  Matlit'm  tt  Ind iiinujiolls—Stovk  . 

Jeff.,  Mjwl.  &  riiil.,  lr<t  M.  (s.  f.  ifil.'i.OO*)  unr.vi'ttD. 
ilo  do       'ja  luort.  (*  100,000  lu  198'.:). 

Jersey  City  d  }tert;en~l»t  uiovtHHt;v 

Jolifl  it  X'lil/imt  /(K'lrtim— 1st  iiioit.,suiirbv  M.  C 
JxiiieiioH  (I'hilaileljiliiuj.—lat  mort.  (cxtcuuid) 

2<1  iiiort  KiiKi' 

Kaii.mil  Ceiilral—lxt  luoitKiiKe  <for  iSS.'JOO.OOO)  ... 
KdinKw  Cilji  Fori  Scoll  it  Ou(/— Stock,  cuinmon 

Stock,  iirt'f'Ti'iMl , 

let  niort>:iiKt',  liiiul.tn'niit.  »ink  fund , 

Mortiriigo  on  luanclies,  gnaniutced 

do  do  . .  ^ 

E<ini|inient  bonds  (10  per  cent  retired  nnnniilly).. 

Kan8.  City  Clinton  &  Sjir.,  Ist  mort.,  gold,  guar.. 
PlenKiini  Hill  k  Do  Soto,  1st  niort.,  gold.. 
Kaiigas  Citif  Sfiriiij/ritlil  rf  Memphis — 1st  niorr. 

Plain  liond;!  (rid'l)lo  at  will  at  105  ami  int.),  guar 
Keiiiiieky  Veiilnil  -Slock 

Covington  A  I.c.vlnglon.niortgage 

Maysvilic  Division  mortgage 

General  mortgage 

Keokuk  dDet  J/»i)ie»— Ist  M.,  int.  guar.  C.  B.  I.  &  P. 


Mllen 

Date 

sue,  or 

of 

of 

Par 

Road. 

Iloiids 

Value. 

64 

1980 

$1,000 

112 

18-2 

LOOK 

9 

18(17 

1,000 

3«! 

1S60 

1.000 

221 

100 

l.W 

1806 

1.000 

150 

1870 

1.000 

() 

1873 

1,000 

44 

1877 

1.000 

30 

1882 

1,000 

30 

1805 

1,000 

168 

1881 

1,000 

3r.i) 

.  *. . 

3Sfl 

l.'SO 

1879 

100  AC 

202 

1880 

1,000 

2U 

1882 
1-83 

1,000 

151 

1»84 

1,000 

44 

1877 

500 

2ei2 

1.883 

1,000 

1884 

.  ■•> 

230 

.... 

80 

1855 

1,000 

50 

.... 

220 

1881 

1.000 

162 

1878 

100*0. 

Amount 
OutHtandlug 


9300,000 
733.000 
300  ■  (K) 
2.li(M),(  (H) 
2.000,1  KM) 
2,<i0ll,(MIO 

a.oon.ooo 

27.'>,(M>(i 

80O.(KI0 

425,000 

300.0O0 

1.318.(XJ0 

4.618,000 

2,750.000 

2.300.0OO 

2.732.000 

3BO.0IP0 

007.001) 

2.40(1,0(10 

1 20.000 

7,000,0(10 

.'■lO'.OOO 

5,5yO,500 

220.(KiO 

400.0f>0 

0.379.000 

2,750,000 


I.NTKUI;8T  OK  DIVlDKND-i 


Rate  iwr    Wliou    VVUero  I'ayaliie,  uud  li> 
Cent.      Payalilei  Wlioiii. 


6 
6 

7 

7 

l>a 

7 

7 

7 

7 

4>s 

6 

6 

2>« 

4 

7 

7 

5 

6 

%^- 
l"- 
6 
1 

7 

7 

4  to  6 

5 


N,  Y.,  Am.  Ex.  Nat.  Bk. 
do  do 

Houemlale  Nat.  Hank. 

N.  Y.,  hy  Erie  Rallroiul. 

N.  Y.,  Kanu.  L.  A  T.  Co 
do  Ho 

do  do 


J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

Q--F. 

A.  A  O. 
J.  A  J. 
!J.  A  J. 
J.  A  J. 
J.  A  J. 
A  A  O. 
A.  A  O. 
IF.  A  A. 
F.  A  A. 
J.  A  O. 
M.  A  8. 
F.  A  A. 
J.  A.D. 

Ia.&o. 

M.  A  N. 


M.  A  N.!  Cincinnati. 

.1.  A  D.  New  York.  23  BioadSt. 

J.  A  J  N.  Y..  Morton.  B.  A  Co. 

J.   A  J.  do  do 

A.  A  O.  N.  Y.,Farm.  L.  A  T.  Co. 


N.  Y..  Kanii.L.  AT.  Co. 
PllUa..  233  8o.  4tb  8t 

do  do 

OUIce,  195  Broadway. 

Boston. 

do 

Boat.,  Nat.  WebKter  Bk. 

do  do 

do  do 

do  ito 

do  do 

Boston,  Everett  Nat.  Bk 

Boston.  Nat.  Uuion  Bk. 


Dividend. 


July  1,  1910 
July  I.  1912 
1887  A  1889 
Jan.  1,  1889 
May,  1881 
Oet.  1,  1006 
July  1,  1910 
Jan.  I,  1 903 
July  10.  liio7 
Jnly  I.  li)()7 
April  1,  1900 
April  1.  1911 
Feb.  15,  18-5 
Aug.  15,  1H85 
Jiilr  1,  1909 
Sept.  1,  1910 
Aug.  1.  1923 
Deo.   I,  1893 

1924 

1907 

May  1,  1923 

Hay  1,  1894 

May,  1881 

June.  1885 

1906 
July  1,  leil 
Oct.    1,  1923 


JacksouTiUe  SontUeaaCern. — Owns  from  Jacksonville  to  Cent- 
ralia,  la..  1 12  mlics.  This  wiw  the  Jacksonville  Northwestern  A  South- 
eastern KK..  protected  from  Jack»(mviUe  to  Mt.Venion.  125  niilea.  Bonds 
were  Issued  at  -ii-'O.OOO  jier  mile,  amounting  to  $()00.000.  In  1879  the 
company  V>'^  reorganizi d  l>y  the  bondholders  under  this  name.  In  1880 
the  road  was  extended  :;3  milos  and  bonds is-sued.  Stock  :iil,000.000.  In 
year  ending  June  30.  1884,  gross  earuiuga,  *153,.182;  net,  $49,109; 
Litereet  p.iid,  $22,779.  W.  S.  Hook.  Presid't.  Jacksonville.  lU. 

JeflTeraon.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondnle.  Pa., 
37  milcH;  branch,  Hawley,  Pa.,  to  Houesrtale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  pcnieluity  to  the  Erie  Railway  for  $140,000  per 
aumun,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Capital 
stock,  $2,090,050.    Samuel  Hiues,  President,  Scranton.  Pa. 

JefTersonville  :fIadlaon  &  Indlanapolla.— Owns  from  Louis- 
ville. Ky..  to  Indianapolit;.  Iiid.,  Ho  miles;  liranclie.s— Mmlisou.  Ind..  to 
Columbus.  Ind..  4»i  miles ;  Columbus,  Ind..  to  .Hlielljyville.  Ind..  24  miles; 
Jett'ersouville,  Ind.,  to  New  Ailiauy.Ind..  0  miles;  Shelliy  Jc  Rush  RR., 
18  miles:  Cainbritlge  Extension,  20  miles;  total  operated.  224  miles. 
The  road  was  leased  to  Pennsylvania  Company  from  1873.  with  a  guar- 
antee of  interest  011  liomls  and  7  per  cent  on  stock.  Lease  was  moililied 
from  January  1,1 880.  the  lessees  to  pay  over  all  the  net  earnings  to 
the  J.  M.  A  I.  Co.  In  1881  the  Penn.  Comp.any  purchased  $l,!t3!).000  of 
the  stock.  Dividends  were  at  the  rate  of  7  iier  cent  per  annum  till 
May,  1880,  ami  reduced  afterward.  In  1862  interest  on  bonds  was 
$329,000  and  siukin>r  fuuil  $100,0(J0,  leaving  a  detlcit  for  the  year  of 
$74,018.  Operating  expenses  have  increased  largely  since  1880.  Earn- 
ings for  four  years  pa.st  were  as  follows : 


Years. 

Jliles 

Gross  Earn. 

Net  Earn.  DIv.  p.  c 

1881 

180 

$1,462,802 

$305,043              3 

1882 

201 

1,545,198 

350.807 

1883 

204 

1,420,893 

356,783 

1884 

201 

1,304,111 

292,004 

Jersey  City  dc  Bersen.— Owns  fi-oiu  Jersey  City  to  Bereen  Point.. 
N.  J.,  0  miles,  lu  188!  gross  earnings,  $323,511;  net,  $104,078;  in 
1884.  m-oss,  $3.=i«,834;  net,  $99,103.  Stock,  $2.^0,000.  Dividends  10 
per  cent  in  18;4.    C.  B.  Tlnir^ton,  President,  Jersey  City, 

Joliet  Jc  Nortliern  Indiana. — Owns  from  Joliet,  III.,  to  Lake 
Station.  Iiid.,  45  miles.  Operated  i»s  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  tlie  Mich.  Cent.  Above 
Issue  of  l>on<ls  detluireiy  gmtranteed  was  given  as  a  compron:l.se  in 
place  of  old  8  per  cent  b(m(rs.  Stock  (.$300,000)  cari'ies  dividends  of  8 
per  cent  per  annum. 

Junction  (Plilladelphla).— Owns  from  Behnont,  Pa.,  to  Grav's 
Ferry.  Pa.,  aliout  4  miles  It  connects  tlie  Pennsylvania,  the  PlJla- 
delpliia  A-  Reading  and  the  Philadelphia  Wiluiingtou  A  Bdltlmere  rail 
roads,  coming  into  PInladeiphia.  Capital  stock.  .iiJ.jO.OOO.  Net  earn- 
ings in  lS->-.  $123,919;  in  1~83,  *130,731;  in  Issl.  :J;s).-,,805.  Dividends 
are  paid  acconling  to  receipt.s  ;    10  per  cent  paid  in  1885. 

Kansas  Central.— Owns  from  Leavenworth  to  Jliltonvale,  167 
miles.  .Sold  unilei  loreclosure  of  first  mortgage  April  14.  1879.  Reor- 
ganized April.  1879.  Gross  .earnings  in  1883,  $^59,324;  detlcit,  $23,484  ; 
aeHeit  over  mtere^st,  taxes,  Ac..  *102.750.  Gross  earnings  in  18S4. 
$283  207;  delicit,  $09,223;  detlcit  over  interest,  taxes,  Ac  ,  $111,159. 
Stock,  $1,348,000.  Union  PaclUc  holds  $1,313,400  of  the  stock  and 
$1,162,000  bonds.    Sidney  Dillon,  President. 

Kansas  City  Fort  Scott  *;  Gulf.— Mileage  is  as  follows' 
Main  line— Kansas  City  to  Baxter  Springs,  100  miles;  brandies— Weir 
City  tti  Chenyx  alie.  50  miles  :  Arcadia  t<i  Coal  Mines.  2  miles ;  Baxter 
Springs  to  Webb  City,  22  miles ;  Rieli  Hill  Junction  to  Carliou  Centre 
and  Rich  Hill,  28  miles ;  Fort  Scott  Junction  to  Spriiiirtleld.  100;  Coal- 
vale  to  Chei-okee,  20.  Total  operated,  Dec.  31,  18S4.  3^9  miles.  In 
October,  1-<S4,  tlie  Pleasant  Hill  A  De  Snto  road  was  pnreliased  Oy  the 
Kansas  City  Cimtoii  i  Siiriiigtieid,  and  the  bonds  as.suiueil. 

This  company  was  oijianized  April  1,  1879.  as  sueeessor  to  tbe 
Missouri  River  Fort  Scoti  A  Gulf,  which  m.ade  default  Octol)er  8. 
1873.  and  wivs  sold  in  foreclosure  Feln'uary  4,  1879.  The  tlrsr  mort- 
gage bondholders  of  the  old  road  took  SO  per  cent  In  tile  new  mort- 
gage bonds,  and  for  all  other  claims  stock  was  issued.  Tlie  branches 
have  lieeu  built  mainly  liy  tnts  corupaiiy  and  lionds  are  guaranteed. 

The  Kansas  ( Ity  Clinton  A  Spiim.'llehl  bonds  are  guaranteed  by  Kans. 
City  F.irt.  8coit  iV  Gulf.     (See  V.  39,  p.  2S4.I 

The  iiniuial  report  for  1884  was  iu  V.  40.  p.  023.  The  lionde(l  debt 
was  reduced  duciug  tlie  year  Ijy  the  purclia.se  of  $47,000  bonds  from 
cash  received  from  the  land  department,  leaung  a  total  amount  out- 
etandiiig  Jan.  1.  I88.5.  of  Kansas  Citv  Fort  Sett  A  (Julf  Railroad 
Co.  7  per  cent  bonds,  $2,353,(:0o,  a  debtof  $14,713  per  mile  un  the  main 
line.  Tiiis  debt  was  .-till  further  reduced  liy  the  rellrement  of  $"i3,00ii 
more  bo  ids  June  1.  1885.  The  net  amount  to  l)e  nniized  froiu  tlie  laml 
assets  still  remaining  for  the  laircha'C  of  bonds  is  estiinateil  at  about 
$2.50.000.  The  lioiided  debt  of  the  h-ased  lines  (priueipal  and  interest 
of  wliich  is  gii iianteo.l  by  this  couipauy  1  was  increased  during'  the  vear 
1884  by  about  $310.0  10.  as  shown  lu  the  report.  The  foUowiuit  sKite- 
mcnt  gives  the  earnings  an  I  the  lueome  ac  (Hint  for  the  four  years. 
1881.  1882.  1883  aiul  1-84,  liut  does  not  iuclu  le  tlie  .50  miles  of  uarrow- 
gou^'c  load  prior  to  the  year  1^83  (which  during  the  .vear  1882  were 
widened  to  standard  gauge).  The  income  account,  however,  liiclu  les  all 
lues,  the  differences  in  net  earnings  as  stated  beiug  due  to  u  detlcit  of 


$9,000  in  1881  and  a  protlt  of  $50,745  in  1882,  on  the  narrow-giuge 
road,    lu  1883  and  1884  all  lines  are  Included  In  oiieralions. 

1881.               1882.               1883.  1884. 

Miles  operated 365                o89                 389  389 

$                       S                      fi  d' 

Total  gross  earnings..   1,503,215      1,703,199      2,016,212  2,422.443 
Receipts — 

Net  earnings 663.901         750.319         837,668  1,014.750 

Interest.Ae 25,966           15,051           27,395 

Totalincome 689,867  765,370  837.668  1,042.145 

Dishiirsiineiils—                  $  $  $  $ 

Intel  est  on  bon  Is 200.059  182.856  173.203  166,031 

Leaded  lines  interest. .       125,536  162,629  184,003  201,123 

K  C.S.AM,  proporfn 6,222  25,099  70,212 

F.  S.  eciuip.  bonils 102.001 

Dividends 312,700  359,300  359,364  475,576 

Rate  paid  on  com 2  3  3  5 

Do            pref....           8  8  8  8 

Sinklne  fund 20,330  20,830  24,360  21,176 

Miscellaneous 5,241  2,758  1,421  384 

Total  dishurseiuenta.      663,866         740.6i5         767.450      1.046.213 

Balance,  surplus 26.001  24,715  70,218      dcf.  4,068 

—(V.  39,  p.  234,  353,  303 ;  V.  40.  p.  613.) 

Kansas  City  Springfield  &  neniplils.— Tills  organization  em - 
liraces  two  corporanoifs  under  the  laws  or  .Missouri  and  of  Arkansas  to 
build  a  road  from  Sprinirfleld,  Mo.,  to  Memphis,  Tenu.,  282  miles. 
Road  finished  October,  1S83.  The  Kansas  City  Ft.  Scott  A  Gulf  will 
appropriate  15  per  cent  of  gi'oss  earnings  ou  business  to  or  from  the 
new  road  to  pav  interest  ou  the  bonds,  or  retire  the  principal  at  110. 
Capital  stock.  $5,250,000.  See  first  annual  report  In  V.  40,  p  032.  (V. 
39,  p.  71 :  V  4  ).  p.  304.  d03,  684.) 

Kentucky  Central.— Owns  from  Covington,  Ky.,  to  Livingston, 
Ky.,  148  miles  ;  Paris  to  Lexington,  10  miles;  leases  Paris,  Ky.,  to  Ma.vs- 
villc,  Ky..  49  miles;  Kiehmond  to  Stanford.  34  miles ;  total  operated.  230 
miles.  Th-'  ext-nsi'Ui  '.rem  Piiris  to  Livingsto;i.  Kc,  aliout  70  miles,  was 
eiienedSeid  1.1884.  This  was  formerly  the  Covingtui  A  Lex.  Rlt.  whieli 
was  foreelo.*ed  in  1859.  In  1875  the  present  comiumy  was  formed,  and 
took  possession  Ma.v  1,  1875.  The  Maysv.  A  Lex.  RR.  was  taken  Nov.  17, 
1876.  In  June.  1881.a  maJorit.v  of  the  stock  w.as  purchased  by  Mr.  C. 
P.  Huutinirtou  of  the  Chesapeake  A  (Jhio  road.  This  Co.  leased  of  the 
Louisv  A  Nasliv.RR.  Its  Rietiuiond  branch  for99  years  from  Jan  1,  1883, 
for  .$2 1,000  per  annum,  with  a  right  to  p;ircha-e  at  auy  time  for  .$  100,0  0. 

In  Feliru  ry,  1884,  the  company  neediug  more  money,  the  stock  was 
assessed  lo  per  cent,  and  l.o.deis  of  $^,(iOi).000  of  the  g  n-ral  luortg. 
atTeed  to  talte  4  per  cent  for  three  years  beginning  .lul.v  1,  1881.  insteiid 
of  0.  Of  this  the  report  of  *Ir.  (J.  P.  lluiitiugton.  President.  In  Chk.ixi- 
ri.E,  V.  38.  p.  (i45,  gave  particulars.  Under  the  arrangement,  the  lixed 
charges  for  tlie  year  would  be  $30s.99O.  lueludiug  Interest  and  rent.ils 

For  six  montliB  from  Jan.  1.  1885.  gross  earnuigs  were  $381,192, 
ag.iinst.  $377,169  in  1884;  net.  $88,305,  against  1^99,108.  Rcicipts 
aud  disbursements  have  l>een  as  follows : 

PNCOME   AOCOUXT. 

Receipig—  1881.  1882.  1883.  1884. 

Total  gi'oss  earnings  ....$70.5,127       $724,363       $842.0.52       $922,103 
Oiieratlug  expenses 490.655         415,090         485.233         003,020 

Netearnings $214,472       $309,273       $350,819       $3i8.4'37 

Rentalspnld  $28,000  $28,000          $52,000          $02,074 

Interest  on  delit ,     70,875  130,630          214,.563          •.i5(>.8->0 

Taxes  A  mlscellaueous..      41.617  20,412            39,731            50,4(J2 

Dividends 73,252  

Totaldlsbursemeuts  $213,744       $179,042       $306,294       $.t00.3,i6 
Balance,  surplus $728       $130,231        •$50,^25  def. +50.869 

•The  coupons  due  .fan.  1, 1881.  were  $181,110.  and  dednctinsr  tlie  .sur- 
plus f<  r  the  vear  13s3.  $50.52.5.  there  was  an  actual  detlcit  of  $130,585. 
— (V.  39.  p  i)6.  181,  264,  522,  606;  V.  40,p.61,  362,  427,  540;  V.  41, 
p.  23,  161.) 

Keokuk  &  Des  ."ntolnes.— OwnsfroM  Keokuk,  la.,  to  Des  Stolues, 
la.,  102  miles.  Tills  was  a  reorganization.  Jan.  1.  1874,  of  the  Des 
Moines  Valley  Eastern  DIv..  sold  iu  foreclosure  Octol)er  17,  1873. 
The  pi-operty  w.as  le.ised  for  45  years  fioiu  Oct.  1,  1878.  fo  the  Chleiijo 
Rock  Island  A  Pac.  RR.  on  the  terms  fol!owiii«  :  that  tin  :  '       :• 

cent  of  the  uross  eariiius.'s  to  this  company,  but  «uarai 
(nor  ti>..  principal)  on  the  nre-snt  bonds.    The  stoik  i--  > 

per  cci.i  preferred  aud  .$2,000,400  of  common.  :i  ;   "  :n.  11  is 

held  bv  the  lessee.     In  the  vear  1883-84  itros-- en  $491,8-1, 

and  rental,  at  25  per.ent,  $123, 72i.>.  leaving  $13. ,  >'i  the  inter- 

est charge  paid  l)y  lessee.    A  dividend  of  1^  per  cent  on  pieieiTed  stoek 
was  paid  December,  1881. 

Lackawanna  dc  PlttsburK.— A  consolidation  In  April.  1883.  of 
the  AUeganv  Central  and  tue  Lackawanna  A  Pittsburg.  Ro.ad  ooerateil 
Jan.,  IS"*!,  fioiu  Lackawanna  Junction.  New  York  to.  Perkiusvllle.  41 
mlies;  Swain's  to  Niinda.  12  miles,  and  Oleau  to -Vngi-llca.  J9  miles. 
The  last-named  line  is  3  ft.  gange  and  tile  oih.rs  stanilanl  gangi-.  also 
operates  under  trackage  contract  from  Lackuwauua  Junction  to  New 
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RAILROAD     STOCKS    AND    BONDS. 


[Vol    XU. 


Subscribers  nrill  confer  a  great  favor  by  giTius  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Lae^ateanna  <t  Pitltburg—yiovte.  (for  $2,000,000) 

Income  bonds 

Allegany  Cent.,  1st  mortgage,  gold 

do  2d  mortgage,  gold 

do  Income  mort.,  not  cnmulati 

lake  Erie  <t  WMtecn— Stock 

1st  mortgage,  gold 

Income  bonds  convertible  (not  cumulative) 

Sandusky  Extension,  1st  mortgage 

do  do         income  bonds 

Lafayette  Bloom.  &  Muncle,  1st  mort.,  gold 

do  do  income  M.  con.  (uon-oumul.) 
Lalie  ShoreA  Michigan  SoiifAcrK— Stock 

Guaranteed  10  per  cent  stock 

Consoi.  1st  mort.,  (sink,  fund,  1  per  cent)  coupon. 
do  do  do         registered 

Consoi.  2d  mort., do.  (for$25,000,000)  coup.&  reg. 

Lake  Shore  dividend  bonds 

3d  mortgage  (C,  P.  &  A.  RE.)  registered  bonds.. 

2d  mortgage  (C.  &  Tol.  RR.) 

Buffalo  <fe  State  liue.  mortgage  bonds 

Buffalo  &  Erie,  mortgage  bonds 

Del.  Monroe  &  Tol.,  Ist  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon,  1st  mortgage 

Schoolcraft  &  Three  Rivers.  Ist  mortgage 

Kalamazoo  &  Schoolcraft.  1st  mortgage 

Kalamazoo  AUegan  &  Gr.  Rapids,  Ist  mortgage. . . 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1883 

$.... 

62 

1881 

1,000 

62 

1882 

1882 

500  &c. 

386 

165 

1879 

1,000 

.... 

1879 

1,000 

21 

1880 

1,000 

21 

1880 

1,000 

200 

1879 

1,000 

200 

1879 

1,000 

1,310 

.... 

100 
100 

864 

1870 

1.000 

864 

1870 

1,000 

864 

1873 

1,000 

2.03 

1869 

1.000 

95 

1867 

1,000 

162 

1866 

1,000 

88 

1866 

1.000 

88 

1863 

500  &c. 

62 

1876 

1,000 

S7 

1869 

1,000 

12 

1867 

1,000 

13 

1867 

1,001) 

58 

1868 

1,000 

Amount 
Outstanding 


$1,612,000 

1,000.000 

299,000 

59,000 

36,000 

7,72'),000 

1,815,000 

1,435  000 

327,000 

580.000 

2,500  OCC 

1,000.000 

49,466,500 

533,500 

1 14,141.000 

24.632.000 
1,356.000 
920,000 
849.000 
300.000 
2,784,000 
924,000 
400.000 
100,000 
100.000 
840,000 


INTEREST  OR  DIVIDENDS. 


|i(r>H(/»— Princi- 
pal, Wlieu  Due. 
Rate  per    When  I  Where  Payable,  and  by    Slocks— L,ast 
Cent.     Payable;  Whom.  Dividend. 


6  A.  &  O. 

6 

6  g.  J.   &  J. 

6g.         .... 

b  Jan'ary 


F.  &  A. 
[August. 
|F.  &  A. 


6 

7 

6  g.  'yt.&  N. 

Yearly. 

F.  &  A. 
J.  &  J. 
Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 

M.  &  a. 

lA.  &  O. 

F.  &  A. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 


Last  paid  April,  1884 


Last  paid  July,  1894 
Last  paid  Oct.,  1834 


7 

l»a 

5 

7 
7 
7 
7 
7 
7 


Last  paid  Feb.,  1885 
Last  liaid  Feb',  1885 
List  paid  Novl,  1884 


N.Y.,6rand  Cent.Offlce. 
do  do 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y..  and  registered 
interest  by  Union 
Trust  Company. 


April  1, 
April  1, 
Jan.    1, 

1923 
1923 
1922 

Jan.   1 

1912 

Aug.  15. 
Aug.  15, 

AU2.  1, 
Aug.  1, 
May  1, 
May  1, 
Nov.  1, 
Feb.  1. 
July  1, 
July  1, 
Dec.  1, 
April  1, 
Oct.  1, 
April  1, 
Sept.  1, 
April  1, 
Aug.  1, 
Jau.  1, 
July  1, 
July  1, 
July  1, 


1919 
1899 
1919 
1920 
1919 
1899 
1884 
1885 
1900 
1900 
1903 
1899 
1892 
1836 
1886 
1898 
1906 
1890 
1887 
1887 
188  j 


Castle,  207  miles.  Stock  .*3.000,000,  of  which  $1,500,000  is  prefened. 
The  A.  C.  Ist  mort.  bonds  are  redeemable  any  time  at  105.  lu  1884 
Company  became  embarrassed  aud  in  Dec,  1884,  a  receiver  was  ap- 
pointed. Eaminas  in  1833-84,  .'J117.875;  dettcit,  $37.9-*0;  interest  and 
rentals,  $100,344;  total  dettcit,  $197,825.  Geo.  D.  Chapman,  President 
and  receiver.  New  York  aty.   (V.  39,  p.  681;  V.  40,  p.  684.) 

I^ake  Erie  &;  Tl'estern.— Owns  from  Sandusky  to  Fremont,  22 
miles;  Fremout  to  (elina,  99  miles;  lirauch  to  Minster,  10  miles; 
Celina  to  Muneie,  54  miles;  Muueie  to  Illinois  State  line,  120  miles; 
nUnois  State  line  to  Blooiuiugtou.  81  miles;  total  operated,  336  miles. 
This  was  a  consolidation,  Dec.  12, 1879.  of  the  Lafayette  Blooiiiiugton  & 
Mimcio  ami  the  Lake  Erie  &  Western.  The  line  embraces  the  former 
Lafayette  Bloomington  &  Mlssi8sii)pi  road  and  the  Lake  Erie  &  Louis 
vllle.    There  are  also  $165,000  in  car  trust  certiflcates  outstanding. 

The  earnings  of  the  road  during  the  past  three  years  have  shown  a  eon- 
Biderable  defiiit,  vvliich  was  owiug  partly  to  failure  of  the  crops  and  low 
freight  rates,  but  in  1833-84  a  large  decrease  in  oierating  expenses  was 
made,  tlms  increasing  net  earnings  and  reducing  the  deficit. 

On  April  25,  1333,  the  vice-president,  J.  H.  Cheney,  was  appointed 
receiver,  aud  the  May  interest  ou  the  bonds  was  not  paid.  In  June  a 
Bale  of  the  road  was  ordir.d  to  satisfy  .luilgments  for  $330,000.  and  tlie 
directors  reqiiestel  srockliolders  to  pay  an  assessm'?ut  of  7  per  cent  on 
the  par  value  of  their  stock;  in  August  the  sale  was  postponed  iudeh- 
nati-ly. 

The  flscal  year  of  this  companj-  terminates  June  30.  For  the  year 
1833-84  the  report  was  in  the  Chkonici.e,  V.  39,  p  492. 

188i)-81.         1881-32.         1882-83.        1383-84. 

Earnings—  $  $  $  $ 

Passenger 323,474  332.603  348,532  308,033 

Freight 916,961)  936,003       1,023,032  815.037 

Mail,  express,  &0...  176,423  155,397  131,939  141.124 

Total  gross  earn..  1,416.866  1,424,013  1,503,523  1,264,194 

Operating  ejcpenses — 

Maint.  of  way.  &c..  319.791  291,864  330,591  223,762 

Maint.of  equipm'nt.  103,331  133,436  154,089  127,723 

Transportation  cxp.  52:,313  549.347  631.993  495,367 

Taxes 36.!'34  43,365  56,876  56,464 

General 67.535  64..323  7i',435  56,731 

Constract'n  &  equip.  45,269  66,343  115,490  39,180 

Total  1,094.203       1,154.080      1,429,324      1,004,429 

Net  earnings 322,663  269,933  73,999  239,763 

Interest  on  debt ....         317,218         312,255         310,653        "333,322 

Balance siir.  3,443    dcf.  42,322  def.  236,854  def.  123,557 

*  Includes  Income  bond  Interest. 
—(V.  39,  p.  210,  264.  498;  V.  40,  p.  92,  l82,  363,  424,  542,  625,  684, 
741;   V.  41.p.  50,215.) 

Ijake-  Shore  Ac  inichlgan  Southern.— f See  Jf«p.;— Line  of 
Road— Bnllalo,  N.  Y'.,  to  Chicago,  111.,  540  miles;  branches  owned,  324  m. 
Other  lines  owned  as  follows  :  Dctr.  Mon.  &  Tol.,  62  miles ;  Kalamazoo  A 
White  Pigeon,  37  miles;  Northern  Central  (.Mich.).  61  miles;  total,  160 
miles.  Rttaos  leased  are  as  follows:  Kalamazoo  Allegan  »&  Gr.  Rapids, 
68  miles;  Jamestown  &  Franklin.  51  miles;  Mahoning  Coal  R.,  43  miles. 
Detroit  HiUs.  &  Southwest.,  65  miles;  Fort  WajTie  &  Jackson,  98  miles; 
total,  315  miles.    Total  road  owned,  leased  and  operated.  1.340  miles. 

Organization,  &c.— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  &  North.  Indiana  RR.  Mav  27,  1866, 
and  the  Buffalo  Is.  Erie  RR.  August  16, 1869.  The  cou.soliduted  liue  em 
braces  the  former  roads  of  the  Clevelaud  &  Toledo  aud  the  Cleveland 
Painesville  &  Ashtabula  railroads.  The  stocks  of  some  of  the  railroads 
■which  entered  into  the  consolidation  forming  the  Lake  Shore  i  Miehigan 
Southern  road  had  Mcen  largely  increased  by  stock  distriliutions,  and  on 
the  lines  between  Buffalo  and  Toledo  the  profits  had  been  so  large  that 
the  capital  of  several  of  the  companies  had  been  repe.itedly  watered. 
The  consolidated  line  (iueliidiug  Detroit  Monroe  &  Toledo)  then  em- 
braced 927  miles,  with  $34,933,000  stock  and  $22,233,000  funded  debt. 
The  roads  leased  at  fixed  reiit;ils  are  the  Kal.  AUesran  &  Grand  Rapids, 
Jamestown  &  Franklin  and  Mahoning  Coal.  The  Detroit  Moni'oe&  Tol 
Kalamazoo  &  White  Pigeon,  and  the  Northern  Central  of  Michigan,  are 
proprietary  roads  conirollcd  l>y  owjership  of  tlii'ir  stock.  The  New 
YoA  Chicago  &  St.  Louis  road  is  limilarly  controlled  liy  the  purchase 
made  in  1832.  The  Chicago  &  Canada  Southern  is  also  operated  by  the 
Lake  Shore  &  Michigan  South. 

Stocks  and  Bonds.— The  guaranteed  stock  of  $533,500  ean-ies  10  per 
cent  dividends.  The  onlinary  stock  has  paid  the  foUowim,'  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4;  in  1874,  SH:  in 
1875,2:  in  1876.314;  In  1877,  2;  in  1878,  4;  in  1879,  e^a;  in  1880 
1881,  1882  and  1883,  8  percent  each  year;  in  18^4,  7. 

The  range  in  prices  of  stoek  since  1870  has  been;  In  1871,  83i2®116i4; 
1872,  83iBa-98>4:  1873.  5714*97^;  1874.  67'sS84»8;  1875,  SlHa 
SOig;  1876,  48%ati858;  1877,  45a'73%;  1878.  f.^^mll'^:  18:.9,  67a 
108;  1880,  93ai395s:  1831,  112»8»135?i ;  1882,  93«12i)ifl ;  iii  1883, 
92^  a  Ill's;  in  1334,  SOigailul^;  in  1   8  j,  to  Aug.  21,  !tO\nlb. 

Tlie  first  oonsolidatTl  mort^rage  bonds  are  redeemed  eaeii  year  liv 
$230,000  contributed  to  the  sinking  fluid.  The  above  bonds  of  all 
classes  outstaniliiig  are  given  less  ifhe  amounts  held  in  the  sinking 
funds,  which  amounted  to  $3,250,000  Dec.  31,  1883 


Operations,  Finances.  &c.— The  annual  reports  of  this  company  are 
models  of  clearness  in  all  the  statistical  matter.  The  road  is  gre.atly 
dejieu  lent  on  through  traffic,  or  tralflo  from  competitive  points,  and  Ita 
"ousiiiess  is  therefore  lnjui'ed  by  any  cutting  of  rates  on  trunk  liue 
freights. 

In  1332,  140,500  shares  preferred  stock  and  124,300  shares  of  com- 
mon stock  of  the  New  "iork  Chicago  &  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purchased  and  $6,300,000  of  Lake  S.  &  Mich. 
S.  2d  c'onsol.  mortgage  bonds  issued  to  pay  for  it,  making  an  additional 
interest  charge  of  $456,890  per  aniinm.  But  this  purchase  placed  the 
Lake  Shore  in  a  new  position,  controlling  two  lines  from  Buffalo  to 
Cliieago  and  leaving  only  the  Grand  Trunk  of  Canada  not  under  Van- 
derl>ilt  control. 

For  the  half  year  ending  June  30, 1885,  the  preliminary  statement  ia 
V.  41,  p.  23.  gave  the  following : 

Jan.  1  to  June  30.  1384.  1835. 

Gross  earnings $7,219,127  $6,421,071 

Operating  expenses 4,5  0  657  4,338,478 

Net  earnings  $2,748,4T0  $1,832,.593 

Deduct  - 
Interest  aud  rentals 1,799,839  1,918,199 

Balance  tor  stock $948,611  

Deficit  I'om  amount  of  first  charges $33,606 

The  annual  report  for  1384  was  published  in  V.  40,  p.  566.  containing 
the  tables  below,  showing  the  earnings  ami  income  aooount  for  a  series 
of  years ; 

OPERATIONS  AND  FISCAL  RESCLT9. 

1881.  1882.  1833  1881. 

Miles  operated 1,177  1,340  1,340  1,340 

Ottcrations— 

Pass'gers  carried...  3  632,006  4,118,832  3,909,3)6  3.629,196 
Pass'ger  mileage...  207.933.213  227,093.953  213.713,155  190,503  8  )2 

Rate  p.  pass.  p.  mile  l-938ct8.  2-157  cts.  2196  cts.  2-170  cts. 

Fr'ght  (tons)  moved.  9.161.303  9,195,538  8,478.60)  7,365,638 

Fr'ght  (t-us)  mileage  -2,021,755  *  1,892.868  *  1,639,512  *  1,410,545 

Av,  rate  p.  ton  p.  m.  0  017  cts.  0-628  cts.  0728  cts,  0-652  cts. 

Earnings—  $  $  $  $ 

Passenger 4,134,789  4,897,185  4,736,083  4,133.729 

Freight 12,639,987  12,022,577  12,480,094  9,353,817 

Mall,  exp.,  rents,  &c.  1,176,615  1,303,877  1,297,474  1,351,033 

Total  gross  earnings  17,971,391  18,225,639  18,513,656  14,343,534 

Operating  Expenses—  $  $  $  $ 

Maiufce  of  wav.  &o.  2,182,510  2,323,789  2,093,492  1,532,232 

Maint.  of  equipment.  1,596.537  1,352,305  990,907  1,111,3-29 

Transpoi-t'uexp-nses  6,275,ri6l  5.963,3.30  6,592,742  5,380,166 

Taxes  472,366  503,832  530.236  521,543 

MisceUaneous  t 751,4)4  709.011  792,476  583,231 

Total 11, ■278,423    11,057,307    11,001,853      9,133,521 

Netearnings 6,692,963      7,167,832      7,511,803      5,710,063 

P.c.ofop.ex.toear'gs  62-76  6067  5943  61-53 

*  Thee  cipliers  omitted. 

t  Includes  damage  and  loss  ot  freight  and  baggage,  personal  injuries, 
law  expen.ses,  rents  payable  and  hire  of  cars. 

INCO.ME  ACCOUNT. 

1881.                1882.  1833.              1884. 

Keeeiptt—                            $                     $  $                    $ 

Netearnings 6,692.903  7,167,832  7.511,803  5,710,063 

Interest,  dlvld's,  &o.          238,675            93,392  158,540           

Total  income....  6,931,638  7,266,224  7,670,343  5.710,063 
Disbursem  ents— 

Rentals  paid 273,925  357,087  471,376  448,450 

Interest  on  debt 2,612,230  2,714,955  3,132,120  3,220.870 

Dividends,  guar 53,330  53,350  53,350  53,350 

Dividends,  ordinary.  3,937,320  3,937,320  3,957,320  2,473,325 

Rateof  dividend  ....  8  8  8  5 

New  ears  &  engines*.  674,949           

Miscellaneous 199,397           

Total  disbursem'ts  7,771,371  7,032,712  7,614,666  6,193,995 
Balance Def.  839,733  sur.183.512    sur  55,677  def.t433,932 

*  In  1882  this  item  amounted  to  $1,019,000,  but  was  charged  to  gener- 
al account. 

GENERAL  B.VLANCE   AT  CLOSE  OF  EACB  FISCAL  YEAR. 

1381.  1382.  1883.  1384. 

AsseiK—  *  S  $  $ 

Railrd.  liuild'gs,  i-c.  61,848,6)0  6;>,343,600  70.048,600  70,043.600 

Equipmeut  16,1.30.000  17.169,n00  17,300,0)0  17.3()0,000 

K'l  est.  .V  ofitce  prop.  3i)5,T98  365,730  365,730  363,780 

Ch.&Caii.So.bd8.,&c.  660.000  660,0. 0  715,0!I0  713.000 

.StO(-ks  owned,  cost..  1,907,336  8,70J.423  0,414,477  12,01-2,839 

Bon  Is  owned,  cost..  2,115. !80  2,127,180  1,534.030  OJS.O-^O 

Advances 1,409,578  1,391,936  1,421,342  1,434,942 

Materials,  fuel,  &c...  1,166.390  1,355,133  1,221,178  966,311 


5fAU0U8T,  1885. 
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tinbscrlliers  yvIH  confer  a  great  favor  by  giving  ImmeAIate  notice  of  any  error  discovered  In  tliese  Table* 


DE8CRIPTT0N. 


For  exjilanation  of  eoliimn  lieadinge,  &c.,  see  notes 
on  first  page  of  tables. 


Lalie  Shore  it  Michigan  Smtlhern—( ConliHuei])- 

Kal.  Allesan  &Gr.  Rapids,  stock,  6  p.  c.  guar. 

Jamestown  it  FraiiKliu,  1st  mortgago 

.Iniiiestown  &  Franklin.  2d  mortsape 

Maboning  Coal,  Ist  M..  conp.,  guar,  by  L.S.&  M.S. 
X/att*re>((e--Slock 

Ist  luoi  tgage - 

Lehigh  <£■  Hudson  Rlrei — Ist  mortgage,  gold 

Warwick  Valley,  1st  mortgage 

do  2d  mortgage 

Lehigh  <t  ZacKammna—lKt  &  2d  mortgages 

Lehigh  To//fy— Stock  ($106,300  is  pref .) 

let  mortgage,  coupon  and  registered 

2d  mortgage,  registered 

Consol.  mort.,  cold,  *  ct  £  <s.  fd.  2  p.c.  y 'Iv)  cp.&  reg, 

Easton  &  Amboy.  1st  mort..  guar.(for  $6,000,000) 

Delano  Land  Company  bonds,  endorsed 

LUae  Mia  m  i-  -Stock,  common - .  - 

Street  con.  tst  M.  bds  Oointly  witliCin.&  lud.BK.) 

Keuewal  mortgage 

Little  Jirirlc  li  Fort  Sin  jfft— Stock 

let  mort.,  l.indgrant  sink,  fund 

Fundiug  coupon  scrip 

Little  Koci;  Miss.  liiver  a  Texas— lat  mortgage. . . 

2d  mortgage 

Little  ScAi(2/ff,-i7(— Stock 

Long  /s/ttHrf— Stock 

let  mongn  ge,  extension 

let  mortgage,  main 


Miles 

o( 
Road. 


51 

51 

43 

22 

17 

41 

22 

22 

25 

323 

101 

101 

232 

60 

196 

"si 

168 
165 

170 


^           „■                                       I             INTEREST  OR  DIVlDEN'D.s. 
Date  I  Size,  or       Amount     ' 

of  Par      outSun..  ^**«  f*"' 

Bonds    Value,    uutstancuni,      p^,jj^ 


1863 
1869 

18-4 

1865 
1881 
1879 
1381 
1877 

1868 
1870 
1873 
1880 
1872 

1864 

1882 

1875 

1876 
1881 


1860 

1868 


1,000 
1.000 

1.000 

50 
1,000 


1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

50'o"&e. 

500  *c. 

1,000 

50 

50 

500 

500 


! 


$!il0.000 
335,000 
500.000 

l.rO    .000 

500,000 

307.3:0 

SsOO.OOO 

145,000 

240,000 

600,000 

32.954,920 

5.000.000 

6.000.000 

13,686.000 

2,500.000 

1.395.000 

4,837,300 

250,000 

1,500.000 

4,505,308 

2.375. .500 

634.725 

1.871,.iOO 

1,106.000 

2,487,850 

10,000,000 

175,000 

1,121,500 


Wlicu    Wliere  Payable,  and  by 
Payable  ^Vllom. 


3 

7 
7 
5 
2 
7 
6 
6 
6 
7 

i^a 
6 

7- 
6 
5 
7 
2 
6 
5 
10  stock. 
7 
7 
7 
7 

3I3 
1 
7 
7 


A..  &  O, 
J.  &  J. 
J.  &  D. 
J.    &  J. 

Q.- J. 
F.  &  A. 
J.  &  J. 
A.  A  O. 
A.  &  O. 
.T.  &  D. 

Q.— J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
M.  &  N. 
J.   &   J. 

Q.-M. 
Various 
M.  &  N. 


See  preceding  page. 

Pittsburg  Office. 

N.  Y.,  Winslow.  L.  i-Co. 

Last  paid  Jan.,  1885. 


T.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Q.-F. 
M.  cfc  N. 
M.  &N. 


Pbiladelphia. 

Pblladelpbia,  Office. 

Reg.atofflce;  cp.B'kN.A 

PTiiladelplila,  Office. 

do  do 

do  do 

do  do 

rincinnati. 

Cinn.,  Lafayette  Bank. 

N.  Y..  Bank  of  America. 

Boston,  Treasurer. 
N.Y.,Wm.C.SbcldouACo 


Last  paid  Jan.,  1882. 

Last  paid  April,  1 832. 

Pliiladelplija  Office. 

N.Y.,Corbin  Bank'g  Co, 

do  do 

do  do 


^6/<o»— Princt 

pal, When  Due 

Stocks— h&at 

Dividend. 


April  1,  1?S5 
VartoJ'ly,'97 
Oct.  1,   1894 
July  1,   1934 
July.  1885 
Aue.,  1895 
Julyl,  1911 
1899 
1911 
Dec.  1.  1907 
July  15,  1885 
June.  1898 
Sept.,  1910 
1898  &  1923 

1920 

Jan.,  1892 

Sept.  10.  1885 

1894 
Not.  2,   1912 
July   18,  1881 
Jan.    1,  1905 

Jan.  iV  1906 

1911 

July  15,  1885 

Aug.   1,   1885 

Aug.,  1890 

May,  1898 


Caeli  on  band 

Uncollected  earnings 


1881.  1882.  1883.  1884. 

4t                             4t                             4t  iKi 

724.CG9  531,275  317,320  218,682 

994,797  604,312  582,545  1,249.858 


95,282.898  102,761,6s4  102,940,272  105,265,092 


Tot.al  assets. 

Liabilities —      .  $  $  S 

Btock               50,000,000  50.000,000  50,000,000  50,000,000 

Bds.  (see  SUPPLEM'T)  3S,439.000  44,716,00'  44,466,000  47.71(;,000 

Dividends              ....  1,016,005  1,010.005  1,016,005  26,(;75 

Otber  Uabilities 1,115,402  2,133.677  2,50ij,589  2,975,161 

Profit  and  loss 4,712.491  4,896,002  4,951.678  4,547,236 


Total  liabilities. .  95,282,898  '  02,761.684  102,940,272  105,265.092 
—(V  39,  p  47,  202,  203,  235,  533,  593,  6C0,  :  21,  733 ;  V.  40,  p.  301, 
337,  338,  363,  566,  625,  626;  V.  41,  p.  23.) 

tawrence.— Owns  from  Lawrence  Junction,  Pa.,  to  Youngstown,  O.j 
18  miles;  branch  from  Caufield  Junction  to  Coal  Fields,  O.,  4  miles ;  tota' 
operated,  22  miles.  The  Lawrence  Railroad  was  leased  .JFnne  27.  1869- 
to  Pittsburg  Fort  WajTie  A  Chicago  RR.  at  40  per  cent  on  gross  earnings, 
•with  $45,000  per  ye.ir  guaraiteed  as  a  miuiuium.  Lease  has  been  traus- 
feri'cd  to  Pennsvlvania  Co..  by  \ 'hich  the  road  is  now  operated.  Gross 
earnings  in  1884.  $204,109;  rental.  $*1, 644;  gro.ss  In  18S3,  $257,109; 
net,  $135,301;  rental  and  interest.  $102,843. 

Iielilgh  &  Hudson  River.— This  road  was  opened  from  Grey- 
courit,  on  Erie  road,  to  Belvidcre.  N.  J..  63  miles.  August,  1882.  Con- 
solidation April,  1882.  of  the  Lehigh  i  Hudson  River  and  the  Warwick 
Valley  roads.  In  adtUtiou  to  above  there  are  $65,000  Wayawanda  6  per 
cent  bonds  due  1900  aud  $53. 000  Lehigh  &  Hudscm  Rivtr  2d  6s. 
due  1909.  Stock.  $1,340,000.  Coupons  due  July.  1885.  not  paid,  aud 
bondhoMers  aslced  to  fund  four  ci  upons  July,  1885,  to  Jan.,  1SS7,  in- 
clusive. In  1883-8t  gross  eai-nlngs,  iS162.795;  net,  .$74,242;  Interest 
on  bonds.  $81,802.  In  lt<-2-83  eioss  earnings  *16:-1.780.  net,  $67,331. 
Grinuell  Eurt,  Pies  ,  Warwick,  N.  Y.     (V.  41 ,  p  102.1 

Lelilgh  &  Lacka^vanna.— Owns  from   Bethlehem,  Pa.,  to  Ban- 

gor.  Pa.,  32  miles.  This  road  was  opened  in  1867.  It  is  leased 
>  the  Lebii-'b  Coal  &  Nav.  Co.,  and  operated  by  Central  RR.  of  New 
Jersey.  Of  the  above  bonds,  $100,000  are  a  1st  mort.,  aud  .$500,000  2d 
mort.  Capital  stock,  $375,100.  C^ross  earnings  in  1883,  $63,839  ;  net, 
$19,315.    Gross  earnings  in  1384,  t6'i,546  ;  net,  $1 3,232. 

Lelilgli  Valley.— Owns  from  Pbillip.sburg  (Pa.  Lire),  N.  J.,  to 
WUkesliarie.  Pa..  104  miles;  branches— Peuu  Haven  to  Audeniied. 
18  miles;  Hazle  Creek  Bridge  to  Tomhieken  (aud  brauelies).  32  miles; 
LcDiber  Yard  to  Miluesville  (and  branches),  18  miles ;  BUu-k  Creek  Junc- 
tion to  -Mt.  Cannel  (aud  branches),  61  miles ;  Slatedale  luaueb,  4  miles ; 
Bear  Creek  Junction  to  Bear  Creek,  11  miles;  Lackawanna  Junction  to 
Wilkesbarre.  10  miles;  State  Line  &  Sull.  RR..  Monroeton  to  Berwick. 
24  n.iUs;  also  owns  the  Easton  &  Amboy  RR.,  Amboy,  N.  J.,  to  Pennsyl- 
vania Line.  60  miles ;  total  operated.  346  miles. 

This  is  one  of  the  most  important  of  the  coal  roads,  and  wa«  able  to 
maintain  moderate  dividends  in  the  years  of  depression  1876-79,  when 
other  couipanies  suspended.  Dividends  on  the  f>rdiuarv  st  ork  have  been 
as  follows  since  1870 :    In  1871.  1872  1873.  1874  and  1875. 10  per  oent 

Said;  in  1876,  9;  inl877,  o'-s;  in  1878, 1879  and  1880,  4;  in  1881,  512; 
1 1882,  U^j:  m  1883  and  1884,  8  per  cent.  Prices  of  the  common  stock 
In  Philadelphia  since  l;?77were  as  follows:  In  1878,  32%a42i4;  in 
1879,  33»<>ff55;  in  1880.  46357%;  in  1881.  57I336414;  in  1882  5814a. 
67%;  in  1883,  63a73i4;  in  1884,  57»71''ft;  lu  1885  to  Aut-.  21,56,a61i4 
The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chronicle,  V.  40.  i'.  303.  It  is  one  of  the  peculiarities  of  the  comjianj-'s 
annual  renort  that  no  general  balance  sheet  is  eiven.  Th^  earnings, 
exiienses  and  income  account  for  the  fiscal  years  ending  Nov.  30.  were : 

1881-32.         l«82-83.       1883-84. 
Earnings-  $  $  $ 

Ooalfreight 7,158,744      7,401.796      «,2>..i,2S2 

Otherfreight 2,269,0-21       1,985,405     ],7^•3.429 

Passenger,  mail, express,  &c 732.304         830,919        389,496 


Total  gross  cirnings 

Operating  expenses 

Net  earnings 


..  $J  ,326.302 
INCOME  ACCOUNT. 
1881-82. 
Receipts—  $ 

Net  earnings 4,326,392 

Other  receipts  aud  interest 1,079,243 


10,li'.0.0C9     10,218,150       8,94«,'20' 
5.833.677       6,175,636      5.246,073 


$4,0*2.494    $3,70.', 134 


1882-83.  1883-34. 

$  $ 

4,042,494  3,702.134 

1,092.022  1, 23-', 144 


Total  net  income 5,405,635 

Disbursements —  $ 

Interest  on  debt 2,019,734 

General,  taxes,  floating  Interest, 

l"ss  on  Morris  Can.ol,  &o 375,490 

Dividends* 2,350,516 


5,134,516 

$ 
2,031,675 

421.920 
2.210,378 


4,910.278 

$ 
2,057,207 

473,355 
2,372,242 


Charged  for  accum.  depreciations         554,349        347.944 

Total  dlsburfements 5.300,089       3,011.917      4,902,804 

Balance,  surplus 105,546  122.599  37,474 

■*In  1882,  10  on  preferred  and  O^a  on  common;  in  1883,  10  on  pre- 
ferred and  8  on  common ;  in  1h8  t,  10  on  prefe  rred  and  8  on  common. 
—(V.  39,  p.  370;  V.  40  p.  121,  303.) 


lilttle  Mlainl.— Owns  from  Cincinnati,  Ohio,  to  Spriugtleld'  Ohio 
84  miles;  branch,  Xcnia,  Ohio,  to  D.ajtou,  Ohio,  16  miles;  lea.sed, 
(3oluiubus  A-  Xenia  Railro.ad.  Xenia  to  Columbus,  Ohio,  55  miles; 
Dajton  &  Western  Railroad,  Dayton,  O..  to  Indiana  State  Line,  37  miles; 
Ohio  State  Line  to  Riehm(Uid,  Ind..  4  miles;  total  operated,  196  miles.  The 
Little  Miami  Eailiiiad  proper  extends  from  Cincinnati  to  Springfield,  but 
th.-  portion  between  Xenia  and  Springfield  is  lutw  operated  as  a  branch  ; 
for  tile  remainder  of  the  main  line,  as  given  above,  the  Col.  &:  Xenia 
road,  Columbus  to  Xenia.  is  used.  On  Jan.  1, 1865,  the'^*  leased  the  Day- 
ton &  West.  (Dayton  to  Ind.  State  line)  and  the  Rich,  ic  'Miami  (State  line 
to  Richmond),  aud  on  Feb.  4.  1865.  piu'cbased  the  road  from  Xenia  to 
Dayton;  tliesc  three  roa<ls  go  to  fomi  tlie  branch  of  .57  miles  given 
above.  The  partnership  agreement  was  dissolved  Nov.  30,  1868,  ana  a 
contract  made  bv  which  the  Col.  ,&  Xcuia  road,  including  its  interest  in 
the  above-uanied  branches,  was  leased  to  the  Little  Miaiiii  for  99  .years. 

Ou  December  1,  1869.  the  Little  Miami,  with  all  its  branches,  &o. 
wae  leased  to  the  Pittslnirg  Cinciunati  &  St.  Louis  Railroad  Com 
p.any  for  99  years,  renewable  forever.  The  Pennsylvauia  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  taithfid  execution. 
Road  is  iiow  operated  by  Pittsburg  Ciu.  &  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,837,300.  interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization  ;  the  fulfil- 
ment of  tbf  lessor's  lease  obligation  is  also  stipulated.  In  1884  the 
gross  earnings  were  $1,569.90';  net.  $206,114;  lease  rental,  &c.,  of 
le-isee.  $68f.tl9;   lo.ss  to  lessee,  $477,703,  against  $405,780  in  1883, 

lilttle  Rock  A.  Fort  Sinltli,— Owns  from  Little  Rock,  Ark.,  to 
Fort  Siuith,  Iti.i  miles;  liram-bes,  3  miles;  tot.al,  168.  In  Dec,  1874, 
the  proi^ert.v  (then  100  miles),  including  the  land  grant,  was  sold  iu 
foreclosure.'  This  coiupauy  afterwards  built  65  miles,  and  opened  the 
road  t»>  Fort  Smith  July  1.  1876.  Si.x  coupons  of  July,  1876,  and  after 
were  funded  into  7  per  cent  notes.  In  June,  1883,  it  was  proposed  to 
fund  into  10  .year  serip  the  coupons  falling  due  Jul.v,  1883,  and  Jan- 
uary, 1*84.  and  pay  ort' fio.ating  debt,  on  account  of  the  suits  pending 
in  the  U.  S.  Supreme  Court  against  tills  and  others  roads  hy  the  holdera 
of  Ark.  State  bonds.    Payment  of  couiions  In  cash  resumed  Jidy,  1884. 

The  lands  unsold  J.au  1,  1385,  amounted  to  635,393  acres  and  land 
notes,  $503,586:  in  1884,  28,094  acres  were  sold  for  $99.orio.  In  1884 
gross  earnings  wore  $589,' i71  ;  net,  $245,582.  Interest  on  bcnd-i.  taxes, 
ifcc.,  in  1884,  $325,023;  balance,  suiplus,  $-20,557.  Iu  1883  gross  earn- 
ings were  $573.49(1 ;  net.  $238,290.  Annual  report  iu  V.  40.  p  (52.  J. 
H.  Converse.  President,  Boston.    (V.  3a,  p.  181 ;  V.  40,  p.  337,  624.) 

Little  Rock  inisslsslppl  River  &.  Texas.— Owns  from  Littl 
Rock  to  ArKansasCit.v,  113  miles;  Iripps  to  VVarrcu.  53  miles;  Rob 
koy  Junction  to  Mieawlier.  4  miles;  total,  170  miles.  This  com- 
pany was  a  reorganization  of  the  Little  Rock  Pine  Bluff  A  New  Orleans 
Railroad  and  the  .Mississippi  Ouacliita  &  Red  River  Railroad.  Both 
those  companies  received  laud  grants  anil  State  aid  bonds,  aud  tliis  com- 
pany is  involved  with  others  as  defendant  in  the  suits  by  Arkansas  State 
bonilbolders.  The  coupons  due  Jan.  1,  1^83,  were  not  p.iid,  and  scrip 
was  ofl'ered  to  bondholders  for  two  years'  interest  to  be  funded,  in  ordei 
to  enable  the  compan.v  to  i>ay  off  a  floating  debt  contracted  in  buildinjf 
20  miles  of  new  road  built  iu  1881,  and  wliieli  the  directors  paidfor  with 
their  persoual  notes.  As  collateral  tbey  took  .$400,000  in  bonds.  The 
iuterest  im  I  be  first  mortga^'c  bonds  anionnted  to  $130,000  a  year.  By 
a  eircular  tif  the  Presliieut  issued  in  .Iiiue,  188,5.  a  new  reorganization 
was  prox^osed  as  p  'C  terms  nentioned  in  V.  41,  p.  23.  In  1883  t:ross 
earniuL's  were  .$416,582;  net.  .$9-,  177.  In  1884  gross.  $368,271;  net, 
$25,523.  The  stock  is  .$3,594,600.  Elisba  Atkins,  Presliieut,  Boston, 
Mass.    (V.  41,  p.  23.) 

Little  Scliiiylklll.— Owns  from  Port  Clinton  to  Tamanend,  2,8 
miles;  bi-aiR-lies,  3  miles;  total  operated,  31  miles.  The  East  Maha- 
nov  RR.,  was  leased  Jan.  12. 1863,  for  99  years,  and  sub-leased  to  Phila. 
A-  Reading  July  7, 1868.  The  Little  ScbuykiU  Railroad  is  leased  to  the 
Pbiladelpliia  &"Ecading  Eaih'oiKi  for  93  years  from  July  7, 1868,  at  a 
fixed  annual  rent.'il. 

Long  Island.— Owns  from  Long  Island  City,  N.  Y..  to  Green- 
port,  N.  Y..  Oo  miles;  branebcs,  87  miles:  total  owned,  182  miles. 
Leased— Smitlitowii&Pt.  Jefferson  RR..  19-0  miles;  Stewart  RR.  to  Beth- 
page,  14-5  ;  Stewart  RR.  to  Hempstead,  1-8;  New  York  i.t  Roekaway 
RR.,  8'9;  Brooklyn  &  Jamaica  RR  ,  96;  Ncwto^vn  A-  Flushing  KR., 
3-9:  Brooklvu  ,.t  Montauk.  67  ;  Mauhattan  Beach  RR.10-7:  N.Y.Bay 
Ridge  it  Jam.,  8-1 ;  L.  I.  City  &  Man.  Beach,  1-4  ;  Hunter's  Point  \-  So. 
Side  RR.,  1-5;  Far  Eockaway  branch,  9-4  ;  L.  I.  City  A-  Fhisbing  RR., 
7-8.  '.fotal  leased  and  ouerated,  174  miles.  The  total  of  .all  the  roads 
owned  and  operated  is  354  miles. 

The  Long  Island  Railroad  went  into  the  bauds  of  a  receiver  October, 
1877.  but  iu  1381  the  c»inpan.v  resumed  po.ssessiou.  The  second  mort- 
gaee  bouds  were  issued  to  take  up  lloating  debt  of  various  classes. 

The  control  of  the  ccunpany  w  as  sold  to  the  ''Long  Island  Company," 
controlled  by  Mr.  Austin  Corbiu  and  others,  in  Dee.,  1880.  In  July 
1881.  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  but  the 
teimsofinen  aee  and  price  realized  on  the  additional  stock  have  never 
been  made  1  ililic.  In  Autust,  1881,  most  of  the  holders  of  Smith- 
town  <te  Port  .TefTerson  bonds  and  N.  Y.  &  Roekaway  bonds  agreed  to 
exchange  thei  bouds  tor  the  consolidated  mortgage,  lieiirlng  5  per  cent. 
No  annual  ri  ports  have  lieeu  issued  aud  the  onl.\  information  oiitained 
Is  from  the  stati.stics  furnisheil  tlie  State  Authorities.  The  road  has  been 
much  improved  in  its  operating  department  under  the  preseut  manage- 
ment and  the  large  rise  iu  net  earnings  since  1880-81,  as  also  the  rela- 
tions with  the  Brooklyn  &  Montauk  Co.,  and  other  details  concerning  the 


August,  1?83. 


RAILROAD    STOCKS  AND    BONOS. 


ffl 


Miibacrlbera  will  conlcr  a  icrent  ntvur  bjr  Kirliiti;  imniedlaln  notice  ofanir  error  dlseoirered  III  ttaeae  Tablra. 


DKHCKIITION. 


For  oxpliuuitloii  i< 

on  III 


Mllrs     Dat«    9l«j.  or 

■■.  »'fcc.,  at'c  uoti'»      "f         or  Par 

s  I  R'liid.  Boiiiln  Viilue. 


reg. 


Long  Inldiirl—fOoHltHueilJ— 

2il  iiiorlj.'DK'' 

CoiiRol.  iiiorittiDte.  irolil  (forf."i,0<)0.000) 

Ni'w  York  Ai  Kix'kaway,  KUiir.  Int.  only 

Sinltlitown  A  furl  Ji'llVrHon  niort)?.,  guiir... 
Kiiul" men:  oorlitUMt-'r*  , 

Loll)/  hliiiiil  ('ill/  .*  AVHi/i/iif/— iRt  M..  poiip.  or 
111. ■..nil- 1 U(ciiumliitlvu)  (*:t."iO.0oi» 

Lo.1  AinjiliK  .1   Vi'i  il4<v/<)— lot  M.  (foi*2.S00,0001.. 

Lttiiisi'imt  U'cv/^WM  — 1st  niorti^utfo.  irnUl 

LoiiUrillr  Kiiiiiatille  it  A7.  liOiii».—iat  mort 

2(1  luortk'iiiL'i^.  Kolil..' 

Incouw^  lion  1ft     

LoiiiDiille  rfS  .VdsAi-Wf- Stock i 

Gininil  inort..  iciM.  lo  ip.  or  r«»r.  (*20.00  ),000).i 

lyoiilsvillr  lonn.  lunlii  Htpin  (uo  luortKUi^oi I 

Lobnuon  1>rHnch,  LiniUvillo  loan 

do       nxtciHlon.  I^ml«viUi>  Umn 

SI, 500.01)0  Li'iiiiii.iiiKnoxvlIk'  isxteuslou  mort.. 

CfoUiaii  Brancli.  1st  ni'irti,'rt)?o | 

Const )li(lat*'il  1st   niort'.ra;;ti '..,.., 

Meniplil.s  ,1;  Ohio.  1st  mort..  sterllUK.  guar 

Menii'liiH  A'  C'l.iiksviUi'  lir..  Ist  mort.,  sterling 1 

Mort.  on  Ev.  lli-n.  A  N.,  gold 1 

3<l  iuort..coUaiiMal  trust,  gold,  sink,  fund  '• 

10-40  A(1J.  .M.,  1,'oM,  coup  or  leg.  (red'l)le  aft,  '94) 

1st  liiortKaw  on  Now  Orleans  ik  Mobile  RR 

2d  mortgact^       do  do  

Bonds  si'c'd  li.v  iiIimIbo  of  2d  inort.  .S  A  N.Ala.RR.. 
l»t  M,,  gold. on  .Southeast.*  St.  LRU. coup. or  reg. 
2d  mort.,  gold,  on  Soutlieast.  &  St.  Louis  RU.,  cp. 


1S6 

1878 

lot 

ISHl 

10 

1871 

10 

1871 

i6\ 

1881 

loH 

1S81 

27 

18  SO 

112 

IHsl 

2.'k5 

IS80 

2W 

'.882 

a.'S.^ 

1881 

2,005 

840 

1880 

"as 

IS.'SO  1 

110 

1803 

172 

1881 

46 

1877 

392 

18IH 

130 

1871  , 

83 

1872 

13.5 

1879 

1,079 

1882  1 

783 

1834  i 

141 

1880 

141 

189 

1880 

208 

1881 

203 

1881 

1 

$1004(0 

1,000 

500 

600 

l.OOO 
I.OIM) 
I.OOO 
1.000 
1.000 
1.000 
1,000 
100 
1.000 

1,000 

1,000 
1,000 
1.000 
I.OOO 
4200 
£200 

1.000 

1,000 
1,000 

i.opo 
i,ol)o 

1.000 
1,000 
1,000 


Amount 


tNTEUKST  OK  UIVtDEVDfl. 


Outita  1.1  «/'*''•«  I*'"'    ^*''"»    Where  P.«y«l<le,  anil  l.x     - 
""'"'""""■'     Cent.     Payuhle.  Wliom. 


•208.700 

3.r  o.oiH) 

2.W.(K)0 
000.000 
1(M).000 

ooo.ooo 

312,OOil 

.'iSO'.MM) 

2,240,000 

3.900.000 

1.000.000 

3,(H)O,OO0 

30.000.000 

12, -.'37  (M»0 

8.50.000 

230.000 

333.(K>0 

PlwlKi'd. 

1.000.000 

7,070,000 

3,.'5OO.0O0 

2.i'.5s,340 

2.4O0.000 

9.89  ".0)0 

.1,000  000 

.9,000.0l>0 

1.000.0  )0 

2.000.0'X) 

3..')  00.000 

3,000,000 


7 
0 
7 
7 
7 
6 
6 
6 

I'- 
3 

§*• 
6  A7 
6 
6 

7 

7 
7 

s«- 

6  g. 

6 

6g. 
3  g. 


P.  4i  A 

Q-J. 

A.  A  O- 

M.it  S. 

M.ii's. 

Jim.  I 
J.  A  J 
J.   dc  J. 
A.  A  O, 
M.  A  a. 

April. 
F.  A  A 
J.  A  D. 
A.  A  O. 
Vurloux 
A.  A  O. 
Vf.  A  S. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  D. 
Q.— Mar 
Vt.  A  N 


N.  y.,  C^rblD  Baak'g  Co   Auk.  1,   inii) 
do  rto  1  July    1,   1931 

do  da  I    April,  1901 

do  do  Sept.,  1901 


N.y.,  CorWn  Bnnk'g  Co 

do  do 

N.  T.,  Central  Paoltle. 
N.  Y.,  Company's  Olllciv 
Now  York  aud  Boston. 


do 


do 


J. 

A  J. 

J. 

A  J. 

A. 

AO. 

.M 

A  S. 

.M. 

AS. 

L.  A  N.  RR..  S2  Wall  8t 
N.  Y..  Drexol.  .M.  A  Co. 

New  York  Aitoncy. 

N.  Y.,  Dreiel,  M.  A  Co 

do  do 

New  York.  Agency. 

N.  y.,  Drexel,  M.  A  Co. 

do  do 

London,  Baring  Bros. 

do  do 

N.  Y.,  Drexel,  H.  A  Co. 
N.  Y.,  Drexel,  M.  A  Co. 

New  York.  Akenev. 
N.  Y  ,  Drexel,  M.  A  'Co. 

New  Y'ork  Agency. 

N.  y..  Drcxei,  M.  A  Co. 

do  do 

do  do 
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,    heh.    1,   1882 
June  1,   1930 
1880  A  1887 

188.V8fl 

Oct.  1!»,  1893 

March  I,  1031 

'    Mar.  1,  1907 

April,  1898 

I  June  1,   1901 

I     Aug.,  1902 

t  Dec.    1,   1919 

Mar.  1,   1923 

I  Nov.  1,   1924 

Jan.    1,   1930 

I  Jan.   1,    19.30 

April  1.  1910 

IMarch  1.  1921 

March  1,  1980 


progre.ss  and  status  of  the  T^.  I.  RR.  Co.  could  be  well  showu  In  a 
pamphlet  report  by  the  compa:iy. 

For  nine  months  from  Oct.  1, 1834,  gross  earnings  were  .1(1.7 12.307, 
agiilust  Til, e8«,8 17  In  188.J-84:  net.  $,)4:5,12B.  aitalust  $l.j:!,277  In 
l§^;j-i  1 ;  surplus  over  charges.  *1  li.Slrt.  axainst  $110,48(>  in  1S8.J-84. 

The  reports  for  four  years  made  to  the  RR.  Commlssoncrs  gave  gross 
earnings,  Ac,  us  follows : 

1880-81      1881-82 

Miles  operated 328  352 

Passougcrs  carried.  No 0,512,270    8,878,453 

FrciL'ht  (tons)  moved 339,252       380,200 

EariiiHi/8  and  Expenses—  $  i? 

Passenger  earnings 1.237,837    1,608.771 

Freight  earnings  .' 507,055        034,098 

Ulscellaneons  earnings 141,776       173.585 


1882-83.   1883-81. 


354 

9,024.370 

410.153 

$ 

1.095.177 

718,743 

271,109 


354 

9,3:0.747 

448.965 

$ 

1,7.59,597 

720,630 

270,005 


Gross  e.imings 1.940.608    2,417.057    2.685,089    2,750,232 

Expenses  aud  taxes 1,750.372    1..576,774    1,683,814    l,-5;),.505 


Nete.imlngs 190,296        840.283    1,001,275        896,727 

Lease  rentals 92,500        192,748        282.466        287  6:>8 

Interest  and  sinking  fund..    292.811        200,757        209.059        19i',876 

Capital  stock 9,960,700  10,000,000  10.000.000  10,000,li00 

Funded  debt 2,691,203    4,169,926    5.394.019     5.712.0^2 

Contingent  UttWlitles,  Ac. .1,651,975    1,494,015    2.063,017      *752,619 

Totalliabllitles.......  14.303,878  16,120.719  17.4.57.036  16,464.700 

♦This  iti'm  consists  in  l-83of  unfimded  debt  $350,490;  profit  and  loss. 

$550,527.  aiul  contingent  liabilities  (offset  by  items  on  other  side  of 

account),  .$1,250,000,  and  in  1884  uufimded  debt,  $177,940;  prolit  ami 

loss,  *1574.(;79. 
There  are  also  Atl;intic  Avenue  Improveinent  certificates,  $28,875.  at 

7  per  cent;   real  estate  mortgage.  $23».000.  53  and  73;  time  loans. 

$350,000.  at  6  per  cent.    (V.  39,  p.  208,  235,  493,  705  ;  V.  10,  p.  305, 

570;  V.  41.  p    162.) 
Iiong  Island  CItr  A:  Flushlns.— Road  from  Long  Island  City  to 

Great  >«eck.  14  miles;  branches,  8  miles;  total,  22  miles.    This  Is  a  reor- 

fnnlzation  of  the  FlushmK  A  North  Side  road,  foreclosed  Deeeml)er  11, 
880.  Till'  stock  is  $500,000;  par.  $100.  The  income  bouds  are  pay- 
able at  will.  The  compnnv  is  liable  for  $25,000  of  New  York  A  Flusliiug 
bonds.  du(!  1920.  Least'd  to  Lonic  Island  KR.  tor  50  years,  the  lessee 
takiui;  60  per  cent  of  gross  earnings  aud  $17,500  for  fixed  charges.  In 
1883-S4  t'l-oss  earniitirs  were  about  $213,000.  of  which  40  per  cent  to 
this  c(imp;in.\-  wiis  $S5.035.    Alfred  Sully,  President.  Ni.-w  York  City. 

EiO»  .Vii«;eles  A  San  Diego. —Florence  to  Sauta  .*.nna.  Cal..  27 
miles.  Leitsed  to  Ceut.  Pai.,  ami  in  1884  the  net  earnings  paid  as  rental 
aud  other  income  was  $33,374;  Interest,  Ac,  $35,121.  Capital  stock, 
$570,800.    Chns.  Crocker.  Pres..  San  Francisco. 

Iioulsiana  AVeotern. — Owns  from  Lafaj'ette,  La.,  to  Oranse, 
Texas.  112  miles,  leases  e.xten.sion  in  Texjvs.  7  miles;  total,  112  miles, 
oiJerated  under  the  same  control  as  the  Southern  Pacific  and  Galveston 
Hanisburg  .t  San  Antonio  Hues,  making  pai  tof  thi  throujih  line  between 
New  Orleans  A  Houston.  Earnings  in  188ii.  $002,120  :  net,  $21ii.''30 
In  1884  gri  ss.  $485,706;  net,  $216,515.  Surplus  over  interest  and  all 
charges,  $05,909.  Gross  earnings  for  six  months  from  Jan.  1,1885, 
were  $287,812,  against  $227,800  in  lt-84;  net,  $149,245,  against 
?1{)2,256.  Stock  is  $3,300,000.  (V.  39,  p.  324,  734;  V.  40,  p.  61,  153, 
30:-,a9.1,  423,741:  V.  41.  p.  23.134,210.) 

Lonlsvllle  Evaiisvllle  A  St.  Iioula.— Line  of  road.  New  Alliany, 
Ind  .to  .Mt.  Veruon.  Ills.,  182  miles;  brauches  to  Jasper  A  Gentry  ville,  73 
miles;  total.  255  nines;  opened  for  throii.irh  business  Oct..  1882.  The 
road  is  the  reorgauized  Louisville  New  Albanv  A  St.  Louis,  foreclosed 
in  1878.  In  Oct.,  1881.  a  cou.solldation  was  maJe  with  the  Evansv.  Roi'k- 
port  A  Easteru,  with  a  total  capital  of  $6,000,000.  The  first  mort:;ai.'e. 
R»  above  given,  includes  $900,000  of  E.  R.  A  E.  1st  mortgage  l)onds. 
Interest  Jantiarj'  and  July,  on  whieli  bouds  interest  was  nut  fuiuled. 
There  are  also  $571 475  Car  Trust  certlllcates.  lu  Maivh;  1SS3, 
the  1st  and  2d  mortgage  bondholders  were  requested  t^>  fund  four 
ooupous,  viz.:  from  April  1,  1883,to  Mar.  1,  18"<5.  In  1883-4  snoss  earu- 
ins-'S  wer«^  $ti08.i-93:  net.  $9o.S05:  rentals.  $23,192;  Interest,  $304,202  ; 
miscellaneous,  $20,454;  detielt.  $252,540.  lu  December.  1884.  Geo.  F. 
E\ans.  the  (iencral  .Manager,  was  appointed  receiver.  Jonas  H.  French, 
Pres't.  Boston.  Mass.  (V.  39,  p.  3  48,  409  ;  V.  40.  p.  28.  92;  V.  41,  p.  133) 

IiOUUville  A  Naslivllle.— C.Sf<  Mnp. /—lAHE  OF  Ro.\I>.— Main 
line — Louisville  to  Nashville,  185  miles:  brauches— JiinctKm  to  Bard.s- 
towu.  Ky.,  17;  Junction  to  Livingston,  Ky.,  110;  Livingston  to  Jel- 
Uco,  Ky  .  01 ;  .Mont;;omery  to  .Mobile.  179;  New  Orleans  to  Mobile,  141; 
branch  to  Pontchartrain.  5;  Paris,  Teun.,  to  Memphis,  259;  East  St. 
Louis.  111.,  to  Evansvillc,  Ind.,  161 ;  June,  111..  toShawneetown,  111..  41; 
Belleville.  111.,  to O'Fallon.  111.,  6;  Pensaeola.  Fla..to  Penaaeola  Junction. 
Fla..  44;  branch  to  Muscogee  dock.  1 ;  Louisville.  Kv.,  to  Newpiu't.  Ky., 
110;  Junction  to  I.exin>;tou,  67;  Loidsvllte  H.  Cr.  i  Wport.  (n.  a.).  II; 
Belma  to  Pineapple.  Ala..  S9;  Hemlerson  to  Nashville.  135;  Juuetiou 
to  Providence.  16;  Pensaeola  extension.  29 ;  toti»l  owned,  1.617  nnles; 
lea.sed  and  controlled— Junction  to  Glasgow.  K.V..  10;  Nashville  to 
Deiatur.  119;  Decatur  to  Moutgomerv,  1m3;  Junction  to  Wetumpka.  6; 
Jnnetiou  to  Shellnville,  19;  Louisville  Transfer,  4;  No.  Oiv.  l.'uuib.  ,^ 
Ohio.  27;  Lebanon  to  Greensbiirg.  30;  total  leased  and  controlled. 
3:"*  miles;  total  operated  .J  ini  30.  1884.2,015  miles.  Also  owns  the 
Richmond  Branch  (leased  to  Kentucky  ivntral).  34  miles,  and  the 
Cecillan  Brnueh  (leased  to  Ches.  O.  A  So.  W.).  46  miles,  and  controls,  by 


ownership  of  a  majority  of  the  stock,  the  Naaiiville  Chattanooga  A 
St  Louis  RR.,  554  miles;  the  Oweushoro  A  Nashville,  84  miles;  the 
Pensaeola  .fc  Atlantic.  101  tulles;  ami  the  Nashville  A  Florence  RR.,  S6 
miles  (of  which  20  miles  were  under  construellon);  also,  asjoint  lessees 
with  the  Central  of  Georgia,  Is  luterested  In  the  Georgia  Railroad  and 
its  auxiUarii's,  079  miles. 

OnG,\siz.\TiON.  Leases,  Ac- Tlie  Ijouisville  A  Nashville  was  chartered 
March  2.  1850.  and  opt.-ned  between  Louisville  aud  N;ishville  November, 
1859.  The  Memphis  oranch.  completed  in  1800.  was  operated  In  con- 
uectluu  with  the  Memphis  A  Oaio  and  Mempliis  Clar«sville  A  Louisville 
roads,  whieli  w(>re  purchased  l)y  the  L.  A  N.  The  other  roads  embraced 
in  the  .system  have  been  purchasc;il  outriglit  or  are  controlled  absolutely 
by  ownership  of  a  nnyonlv  of  the  stock,  except  those  under  leasr^,  aa 
above  dese(ibC(L    The  liabilltii       -        ■  ... 


ies  for  interest  a'-e  treated  mostly 
Louisville  A  Nashville  Company.  The  South- 
east. &  St.  Louis  RR.,  which  was  reoritauized  after  foreclosure  of  the 
St.  Louis  A  Southeastern,  Nov.  16.  1880,  Is  lea.sed  to  the  Louisville  A 
Nashville  for  49  years,  and  the  LAN.  issues  its  bouds  as  above, 
seeureil  <m  the  road,  about  210  miles  long  in  Indiana  aud  nilnois. 
There  is  also  $999,500  of  8.  E.  A  St.  L.  stock.  The  fiscal  yeir  ends 
June  30.    Annual  et'ctiou  is  held  early  in  October. 

Sroi^K  AND  Bonds.- At  the  close  of  the  llscalycar  (Jime  30i  1880  the 
capital  stock  was  $9,059,361.  aud  in  Nov..  1880,  the  stock  dividend  of 
100  i)er  cent  was  maile,  raising  the  amount  to  $18,133,513.  In  Oetolier, 
1882,  the  company  listed  at  tin.'  Stock  ExolmiiKe  ,$3,080,000  stock  sold 
by  the  city  of  Louisville,  raising  the  stock  outstanding  to  $21,213,513, 
aud  $3,786. 187  more  was  then  listed,  raising  the  amount  to  $25, 000,- 
1)00.  In  Oct..  1884,  the  remaining  $',00  '.000  unissued  waa  offered  to 
a  .syndicate  at  2  j  i«  with  tlie  $5,OUO,000  bonds  at  55,  raising  the  stock  to 
the  full  limit  of  .$30,000,000.     (See  V.  39.  p.  409.) 

All  the  dividemls  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent:  in  1872,  7  i«5r  cent;  in  1873,  7  per  cent;  in  1877,  IJfl  per  cent; 
lu  1878.  3  percent;  iul879.4;  lu  1880,  8,  aud  100  per  cent  in  stock ; 
in  1881,6;  in  1882.  3. 

Pilces  of  the  stock  from  1872  to  date  have  been:  In  1873, 
50®79;  in  1874,  533.59;  in  1875.  36'2ai40;  in  1876.  none;  in  1877, 
2ea41 ;  in  1878.  35*3;);  in  1879,  35S89ifl;  in  1880.  773174  ;  lu  188U 
79all0i2;iul882.4G'aalOOV.  lul883,40»Ba58>s;  Inl884,  22i395136; 
m  1885  to  .Vui  21.  22ai0'4 

The  (tencr.al  mortgage  of  1880  Is  for  $20,000,000,  of  which  the  bal- 
ance unissued  is  reserved  to  pay  off'  prior  liens,  aud  the  mortftajre  covers 
840  miles  ot  road  subject  to  saoli  liens  The  Louisv.  A  Na^hv.  Lebanon- 
Knoxvllie  bonds  of  1881  cover  110  miles,  subject  to  prior  Ileus,  aud  (sa 
miles  from  Llvinsston  to  State  line  as  a  flrst  lien.  The  Pen.  A  Atlantic 
is  a  separate  comi>anv  and  the  Ijouds  are  not  a  direct  liability  of  the 
LAN.  Co.  The  Lo  isville  loan.  $850,000,  is  secured  by  dep-isit  of  U. 
8.  4  per  cent  bouds;  of  the  Evansv.  Hen.  A  N.  Os,  $.1,400,000,  $800,000 
are  reserved. 

The  third  mortirage  trust  dee  I  of  1532  is  made  to  E.  H.  Green  and 
John  A.  Stewart  lis  trustees,  aud  has  a  sinking  fund  of  1  vvr  cent  annu- 
ally to  begin  lu  Fe'.iruary.  1885,  the  bon  Is  drawn  Iwing  redeemable 
at  110.  The  bonds  are  seemed  by  pledsfe  of  a  larire  amount  of  stocks 
and  bonds  beloagiu--  to  the  Lo  usvi  le  A  Naahville  Compuny  and 
held  as  coUateruI  security  by  the  trustee  of  the  mortsrage.  The 
securities  pledged  were  st.it  -d  in  detail  in  the  Si.'ppi.emext  up  to  tbe 
number  for  Auiiust.  lio4.  the  pir  value  of  bonds  being  $9,033,000 
anil  stocks  $18,529. 7jO;  tntal.  .$28,102,700. 

The  10-40  Ac\iust  neut  mortgage  bimds  were  issued  In  1884  at  55, 
with  blocks  of  stock  at  22"4,  and  cover  783  miles  of  main  line  and 
branches,  sulyeet  to  the  prior  liens,  and  are  a  sec(md  lieu  on  the  trust 
securities  plcifged  under  the  trust  deed  of  1882.    See  V.  39,  p.  409. 

Tlui  llendiisoii  Bri  Ig'?  Co.  lioadsaie  not  a  liability  of  the  L.  A  N. 

Oi'iiKATioxs.  Fi.NASCEs,  Ac— Thc  LouisvlUc  A  Nashville  system  haT- 
ini;  been  developed  in  its  present  extensive  form  since  1879  has  a  short 
history.  The  leO  per  cent  „tock  divdend  diKhired  in  1880  wit-s  mad* 
liefore  the  worklui;  aud  lesnlt  of  the  newly-aciiniivd  roads  could  be 
fully  developed.  But  tiie  whol.-  system  of  roads  has  been  working  well 
and  eaiaing  iu  traffic  as  sho»'u  bv  the  statistics  below  for  several  jears. 
The  unfortim;ite  ffnauciering  of  1883-84  h-d  to  the  charge  of  $1,0  1.5,929, 
auaiust  Mr.  C.  V.  BaMwlu.tiie  late  Presideut,  aud  occasioned  the  embar- 
rassment with  lloating  'lil)t  in  188 1. 

The  preliiiuuaiy  iucbme  account  tor  the  year  1884  5  Is  as  fellows 

1884-85.  1883-81. 

Gross  oomlngs $13,936,340  $14.i5l,<_92 

0|ieratiug  expenses S.l~2,255  8,823,783 


Net  earnings.... 
Other  income.. 


$5,754,091 
ly3.591 

$5,952.0^3 

4,21.5.948 

:<79,8  15 


#5,527,310 
272,834 

.$5,SllO,14i 

$  1.363,336 

30   ,453 

fJ  ,672  808 
1,127,336 
1.189,833 

BalaucedeHcIt $t7,570  ^  $02,558 

The  annual  report  for   iis3-i»l.  was  in  the   CHKoKicle,  V.  39.   p 
3-*0.    Theo  mparali»e  gtatistlca  were  aa  fo  lows  for  the  2,005  miles 
oieratedtts  the  Louisville  A  Nashville  BR.  pi-o.wr.  ■ 


Total  net 

Interest  and  rentals 

Tuxes  

Total ~iJ,^,793 

Bal  nice  surplus $  1.3.•J(S8^9 

Ocas  ruct'u.siuk. fd.,cartru  tsAudvac's      1.394,459 
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as 


■abaeribara  wUl  coalfcr  «  great  IfcTor  by  KlTlng  lnini<<l«f  aoUe*  of  mmt  arror  MmrormrrA  In  th«M  TablM. 

;  bniiili    i'riitT. 
|ml,Wh«n  UiM. 


DEStTRIPTION. 


For  oxpliinatliin  nf  cohiiiiii  hrndlng*,  Ac,  see  note* 
on  HrKt  piniru  of  tnbli'n. 


Louitrille  it  Ximhrille—  Ooiiliniieill— 

IVliKariilii  1)1  v.,  l»t  liiort..  p'lrt 

Mol)il(^  \-  MiiiitK.  Dlv.,  l«t  M  ,  (*2.a77,000>.... 

PuiKiutiln  >v  Si-liim  Dlv.,  l«t  M..(fol(l  (*!,':;  19.000) 

PeuHucoln  &  All.,  iiiort.,  jrimr.,  $1.1K>0,000  pldgd. 

Loulev.  C'iii.  <S:  Imx.,  IhC  iiiort 

lUi  lid  iiiort..  couii..  for  *!  .(KW.OOO 

LAN.  mort.  on  L.C.&L.,  ifoUl,  *3.208.(XK)  lililgd. 

Car  tni.it  Mciih 

Car  lipiis,  I.oiiiHT.  Cin.  A  I-ei 

lleiKli'i-Hon  liildKt)  Co.,  Ist  mort.,  sold 

iMUiseUIr  S'ew  .libdiiv  <*  CAifrt(/o— fltoclt 

let  inortifiij,'!',  itohl,  I'oiip.  or  rig 

Mort..  gold,  oil  Clili-.  vk  lud'iiolis  Dlv.,  coup,  or  rcg 

2d  iiioit||(a.;e.  (lold.  coup,  i  r  njr 

General  luort.  for  !ft:j,uoo,000,  ooiip.  or  reg.,  gold 

C'lir  Trust  OrilHoati  s 

Louisrillc  .Vfic  Or:c(ins  <I  Taat— Stock 

l0t  luoiti^'iiKfi.  coup,  or  rei; 

iQooiiie bonds  (uot  cumulative) 

Lvtcens  rii/te//— .ntock 

Uaine  Cenlial—ntmk 

IRt  inortt;a>:i*.  fonsoUdateil 

CoUati-ml  trust  bonds  for  Mt.  Desert  Bmnob 

Tent  wen  t  v  >,'old  liouda 

Bonda  (.* I.IW.OOO  loan)  A.  A.  K.  RK.  

Extension  bonds,  1S70,  itold 

Maine  Central  loan  for  *1, 100.000 

European  ,^  Ni  rth  American  (Baugor  loan) 

Leeds  cV  Fanuint'ton  Railroad  loan 

Androseov'tJin  Railroad,  Bath  City  loan 

Portland  ,v  Kennebec,  consolidated  mortgage.... 
Manchester  tf  Z,«ir/T"re— Slock 


HUM 

of 
Itoiul.i 


Date 

of 
Bond* 


45 
180 
104 
183 
175 
175 
175 


471 
288 
158 
446 
451 


188U 
18S1 
1881 
1881 
18«7 
1877 
1881 
1882 

1881 

1880 
1881 
188'i 
1884 


0lM,or 


Amount 


IMTEREtrT  Ol:  mvn>i:>a)6. 


Value,    ""wrauiung       j.,.„}       Pny„i,lr  Whom.  DlvKluiid. 


4.55 
455 
453 

21 
482 
304 

41 

"55 
18 
100     1868 


1884 
1884 


1872 
1883 
1885 
1860-1 
1870 


56 
36 
30 
71 
26 


1869 
1871 
1860 
1865 


91,000 
1,000 
1,000 
1,000 
1,000 

100  Aft 
1,000 
1,000 

I'.OOO 
100 
1,000 
1.000 
1,000 
1,000 

"ibo 

1,000 

1,000 

20 

100 

100  Ao. 

1.600 

100  Ac. 
300  Ao. 
100  Ao. 
500  Ao. 
100  Ac. 
100  Ao. 
100  Ao. 
100 


MOO.OOO 
Pleilge<I. 
Pledmnl. 
2,000.000 
2,850,000 

802,000 
50,000 
1,278,000 
61.074 
2,000,000 
5,000,000 
3,000,000 
2,300.000 

855,000 
7,000,000 

600,000 

4,5.'i0,00r) 

13,630,0<)0 

9,100,000 

600.000 
3.603,300 
4.169,600 

744,000 

600,000 
1,100.000 

496,500 

756,800 

1,000,000 

,     633.000 

423.000 
1.166.700 
1.000.000 


?«• 

§«• 
0 

7 
7 

"Og. 

I'- 

"6' 

6 

2>« 
3 
5  A7 
9 

eg. 

6 
6 
6 
6 

5 


M.  A  8. 
M.  A  X. 

.M.  A  8. 
F.  A  A. 
.1.  A  J. 
A.  AO. 
M.  A  M. 
A.  A  O. 

M.'a°8. 

J.  a"  J. 

K.  A  A. 
F.  A  A. 
A.  A  O. 
J.  A  D. 

m.a's. 

AuglUt. 

q.-J. 
F.  A  A. 
A.  A  0.1 
J.  A  D. 
....  1 
M'ntlily 
A.  A  O., 
J.  A  J.I 
J.  A  J. 
J.   A  J. 

Q.-J. 
A.  A  0.1 
M.  A  N. 


NY.,  Drexol.  M.  A  Co.  [  Mnr.  1,   igf» 
New  York  Agency.     '  .May  1,   1931 
do  do  I  Mar.  I.   lOSb. 

y.  Y..  llannver  Nal  Bk.     Aug.,  1921 
N.  Y..  Drexol.  .M.  A  Co.i    Jan.,  lHVt 
do  do  I         1007 

New  York  Agency         Nov.  I,   1931 
Pblla<Mpbla.  1884-89 

1884-88 
Sept.  1,  1931 


New  York. 


N.  Y.,  Nat.Bk.Commerce 
do  do 

do  do 

do  do 


New  York,  Office. 

do  do 

New  York.  Trea«arer. 


Boston.  2d  Nat.  Bank. 
Bo«t.,  Am.LoanA  Tr.Co. 


Boston,  2d  Nat.  Bank, 
do  do 

do  do 

Bo«t ,  Merch'ta'  Nat.Bk. 

Boston,  2d  Nat.  Bank, 
do  do 

do  do 

Manchester  and  Boston. 


Jnly  1,  1910 
Aug.  1,  11(11 
Feb.  1,  1888 
April  1.  I9i« 
1892 


Earning*— 

Passenger 

Freight 

Hall,  express,  Ac*. . . 

Total  gross  earnings 
Oper'gex.  (excl.tax.) 

Net  earnings 

>  Includes  rent,  rent 


Reeeiple— 
Net  inc'iuc.  all  eo'ces 

Disbursements — 

Rentals 

Taxes 

Interest  on  debt 

DivhVson  I  .  A  .V.,N. 

A D. and M.  A.M... 
Georgia  RR.  deficit.. 
Miscellaneous 


1880-81. 

$ 

2,.'>09,353 

7,407,403 

904,894 


1381-82. 

3.007.465 

8,050,339 

9-J9.941 


1882-83. 

$ 

3.379.178 

8.7S6,574 

1.06H.163 


'   1883-84 

$ 

4.013,393 
9.233.071 
1.104.027 


11,987.745 
7.429,370 


10.911,6,'JO 
6,713,140 


4,198,510      4,558.375 
of  cars  and  engines,  Ac. 

INCOMB  ACCOUNT. 

1880-81.        1S81-82. 

4.423,719      4,824,816 

52,000  62.000 

215.384  309,238 

2,912,327      3,705. S-.'3 


13.234.913 
8,099.393 


14.351.093 

8,^23,782 


5,135,320      5,527,311 


1,221,692 
"6,345 


654,3.53 

110,000 

5,854 


1682-83. 
$ 
5,270,091 

67.000 

339.409 

4,053,2M 

110,053 

"6,182 


1883-84 

3,800,114 

67.000 

309,430 

4,207,22-1 

113,090 
1 1 .000 

8.3  7 


Total  disbursements 
Balance,  surplus 


14,407.748 
256,840 


14,847,268 
135.008 


54,573,868     ||4,?16,I43 
722,699      1,116,337 


1  $240,869  of  this  is  to  be  refunded  to  the  L.  A  N.  Co..  an:l  is  included 
In  the  surplus  of  $J56.840.  ;  ^157,450  to  be  refunded,  included  in  sui- 
plue.  5  $J?.100  10  be  refunded.  Included  In  surplus.  ||  $32,338  to  be 
refunded,  included  in  surplus. 

GEXERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Assets — 
Road,e(|ulpment.Ac. 
Timber  A  <iuar.  lands 

Stocks  owned 

Bonds  owned 

Stks&bds.heldintr't 
Bills  A  acc'ts.  reeelv. 
Materials,  fuel,  Ac. 

Cash  ou  hand 

80.  A  No.  Ala.  RR... 
Nash.  A  Dee.  RR.... 

Other  roads 

Car  trust  funds 

liOn.  A  Knox.Exten. 
C.  C.  Baldwin  acc't;. 
Hlscellaueous 

Total  assets 

Liahilities— 

Btock 

B'nds  (secSup'-MEST) 

Louisville  bonds 

Debcntiues 

Bills  payable 

Interest 

Dividends 

Pensa.  A  At.  RR 

Hort.  on   buiUUng... 

UUoellane  ous 

All  other  dues  A  ac' ts 

Income  account 

Protlt  and  loss 


1880-81.         1881-82. 


18*2-83. 


52.023,723 

822,745 

9.405,807 

3,598,090 

l,7i3".6'5"3 

1,257,973 

1,191.870 

57!).836 

329,348 

317,769 


61,5Si3.923 

703,633 

1.010,798 

1,164,.338 

9,527,878 

1,65,5,750 

1,419,279 

"1,238,517 

1,276,041 

504,121 

676,159 

469,639 

1,114,041 


37,383.426 

715.773 

18.563,8.52 

1.941,023 

9,327,878 

2,011,330 

833.112 

242,929 

1,434.904 

573,044 

921,690 


1883-84. 

S 

67,776,064 

688,024 

16.904,853 

4,050,673 

9,;-27,878 

1,922. S03 

702,273 

297,310 

1,563,968 

599,478 

1,172,928 


Bept.  1,  1934 

Sept.  1,  1»:m 

Jan.   2.   1885 

Aug.  15,  1885 

April  1,  1912 

June  1,  1923 

189.5-1905 

1890  to  1891 

Oct.,    1900 

July,  1898 

Jan.    t,  1894 

July,  1891 

July,  1891 

Amll  1,  189S 

May  1.  l>><>% 

reserved  to  pay  oft  the  2d  mortgage.  Fiscal  year  ends  Deo.  31.  The 
annual  returns  for  1883  were  furc'.sned  the  Ciironici.b  and  published  la 
V.  38.  p.  619:  but  no  statement  for  1884  has  been  made.  Earnings, 
expenses  and  income  were  as  follows : 

188''.  1883 

Totalgross  earnings $1,382,974    $1,027,883 

Opi rating  expenses  and  taxes 1,009,537      1,237,848 


Net  earning.^ 
Tieeeipts — 

Net  earnings 

Other  receipts 


INCOME  ACCOUNT. 


$373,437 
$373,437 


Tot.-vl  income  .. 
Disbttrse/tteHis— 

Rentals  paid 

Interest  on  debt 

Miscellaneous , 


$39ij,035 

$390,035 
103,898 


$373,437       $493,731 


$98,035 

318.0c  0 

23,000 


$106,245 

393,620 

9.822 


Total  dl-sbursemeuts 

Balance,  deticit 

Wm.    Dowd,  President.  New   York. 
V.  40.  p.  3S3.) 
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$411,035   $509,687 

$67,598    $13,936 

(V.  38,  p.  595,  618 ;  V.  39,  p 


50,000 


50,000 


1,005,929 
30,000 


71,340,274  82,464,122  94,222,361  90,324,187 


18,130.913 
46,951,840 
850,000 
643.600 
1,261.723 
343.644 
543,900 


18,133,513 

58,087.778 
850.000 
603,000 
592.729 
430,716 


40.000 

33,947 

931.513 

4-(3,222 

1,123.970 


1,205,707 
30.000 
36,877 

1,714,301 

777,50'i 


30,000,000 
57,903,230 
850.1100 
567,400 
526,338 
445,359 
36,094 


30.000,000 

57,530,712 

850,000 

529,800 

3,399,266 

475,759 

34,933 


1,130,936 
2,762i984 


1,236,132 
2,067,56.5 


Total  Uabillties..    71,340,274    82,464,122    94,222,561    96.324,187 


*  Inebiding  balance  due  for  trust  bonds. 

t  Includes  $5,000,000  L.  A  N.  stock  unissued. 

t  An  open  account,  the  company  claiming  that  Mr.  Baldwin  Is  indebted 
to  it  in  this  .sum. 

— (V.  39,  p.  3,  22,  47.  <!5.  96.  128.  1,57;  V.  39.  p.  181.  234,264,  276, 
296,  319,  361.  380,  381,  409,  463,  533,  553,  654,  707;  V.  40,  p.  28.  61. 
120.  182.  281,  301,  338,  424,  508,  342,  625,  652,  684:  V.  41,  p.  23. 
51,101,213.) 

Louisville  NewT  Albany  dc  Chicago,— Operates  from  New  Albany 
Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City.  Ind..288  miles;  Indian- 
apolis to  Ilamnionil.  Ind.,  103  miles;  leased— Hammond  to  Chicago.  20 
miles;  total  operated  471  miles.  .\  lease  for  999  ye.irs with  Chicago  A 
Western  Indiana  at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  Sew  Albany  A  Chicago  was  opened  In  1852  and  sold 
in  foreclosure  Dec.  27.  lS72,iiud  reorganized  without  aiiv bonded  debt. 
In  Aug.,  Issl.  consoiidated  with  Chicago  A  Ind. -Air  Line,  and  stock 
Increased  to  $5. 0(Xi. 000,  giving  13  per  cent  increase  to  stoekholilers  of 
record  .\ug.  31.  In  1-80  the  coinpany  sold  the  $:J.00O.000 of  first  mort- 
gage bonds  to  the  stockholders  at  20  cents  on  the  dollar.  In  1'<S3  the 
2d  mortgage  bonds  were  issued,  pavablc  in  1888.  The  new  mortirnite 
tKmds  for    $3,000,000    were    authorized    in  1884,  and    $1,000,000  Is 


Louisville   New   Orleans   &   Texaa— (See  map)— Line  of  road 

Memphis,  Teiin.,  to  New  Orleans,  La.,  455  miles.  This  road  was  built  in 
the  interest  of  tiie  Huntington  system  of  roails.  and  forms  the  conneot- 
inc  link  in  that  system  across  the  Continent  from  Norfolk  to  San  Fran. 
Cisco.  The  piisent  company  was  organized  Sept.  3.  1884.  The  road  wiw 
opened  for  through  business  Oct.  in,  18S4.  The  income  '»onds  are  a  first 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  company 
owns  a  controlling  Interest  in  the  Mississippi  A  Tennessee  Railroad.  Mr. 
R.  T.  Wilson.  Pi-esldent,  New  Y'ork.  (V.  39,  p.  234,  311,  316,  43  4,  006  ; 
V.  40,  p.  303.) 

Lykeiis  Valley,— Owns  from  Mlllersburg,  Pa.,  to  Willlainstown, 
Pa.,  20  miles:  branch.  1  mile;  total-  operated,  21  miles.  It  Is  a 
coal  road  Ica.sed  and  ojierated  by  the  Northern  Central  Railroad  since 
July,  IfiSO.  and  previously  by  the  Snmmlt  Branch  RR.  Tlie  lease  is  for 
999  years  from  March  1, 1866,  and  the  reuta:  is  $62,300  per  annum. 

]TIalne  Central.— Mileage  as  follows:  Mainline,  Portland  to  Ban- 
gor, Me.,  via  Augusta,  136(3  miles;  liranches.  Cumberl.ind  Junction  to 
Skowhegan,  i'O  7  miles:  Bath  to  Farmluifton,  71"2  miles:  Crowley's 
Junction  to  Lewiston.  47  miles :  total  owned.  303-  2  miles.  Leased — 
Burnham  Junction  to  Belfast,  33  1  miles;  Newport  Junction  to  Dexter, 
14  miles ;  brewer  Junction  to  Bucksport,  181  miles :  Bangoi  to  V.iuce- 
boro,  1141  miles;  Penon,scot  Switch  to  Mt  Desert  Ferry,  41'7  miles  ; 
total  leased,  221mil-3     Total  operated,  324'2  miles. 

'This  was  a  consolidation  in  1862  of  the  Androscoggin  A  Kennebeo 
Railroad  and  the  Penobscot  A  Kennebec.  In  August.  1873.  the  Poi-t- 
land  A  Kennelwc,  Somerset  A  Kennebec  and  Leeds  A  Farmington  rail- 
roads were  al.so  consolidated  with  the  Maine  Central. 

The  annual  report  was  published  in  V.  39.  p.  6^0.  The  ending  of 
the  fiscal  year  was  changed  In  1881  from  Dec.  31  to  Sept.  30.  The 
report  had  the  foUowlui;: 

FISCAL    RESULTS. 

1880-81.  1881-82. 

$772,833  $895,989 

1.003,854  1,067,716 

100,392  113.389 


1882-83.  1883-84. 

$1,147,207  $1,19-.413 

1,341,961  1,475,845 

146.326  143.115 


Earnings— 

Passenger 

Freight  

Mall,  express,  Ac... 

Total  gross  earnings.  $1,877,079    $2,077,094    $2,835,494    $2,816,373 
Exjien.ses  and  taxes.      1.229,357       1,3.59,373      1.839,707       1,730,710 

$717,721       $995,787    $1,065,663 


Net  earnings $6i7.7'. 

INCOME  ACCOUNT 

Receipts—  1880-81.         1881-82. 

Net  earnings $647,722       $717,721 

Other  i-ecelnts 8,056  5,368 


Total  income... 
Disb  ursements — 

Rentals  paid 

Interest  ou  bonds.. 
Dividends 


188'2-S3  1 883-84. 

$995,787    $1,005,663 
29,121  10,421 


$656,378       $723,089    $1,024,908    $1,076,084 


$54,000 
570,466 


$54,000 

569,542 

71,822 


$182,958 
64.. 146 
197,522 


$139,000 
661.395 
215,533 


Total  disburse's       $624,466       $695,364    $1,024,620    $1,065,927 

Balance $31,912  $-27,725  $282  $10,i57 

-(V.  39,  p.  553.  680;   V.  40.  p.  61,  717.) 

Manchester  &    Lawrence.— Owns  from  Manchester,  N.   H.,  to 

Methnen  (State  Line),  22^4  miles;  leased,  Methnen  Branch  of  the 
Boston  A  Maine  Railroad,  3%  miles;  total  operated.  26  miles.  Road  in 
oiH'ration  since  1849.  Formerly  operated  with  the  Concord  RR, 
as  one  Hue.  on  a  division  of  Joint  earnings.  Methnen  branch  la 
leased  at  a  rental  of  $11.0OO  imt  anniuii.  Company  lays  claim  to  a  two- 
fifths  interest  in  the  Manchester  A  North  Weaii-  RR  .  which  is  operated 
bv  Concord  RR.  Ten  per  cent  lUvidends  are  paid.  The  fiscal  year  ends 
.5tarch  31.  Gross  eaniings  In  18h3-<4.  $1s3.086:  net.  $100,667.  In 
1884-5,  gross,  $174,378;  net,  $100.-09. 
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KAILROAD    STOCKS    AUD    BONDS. 


ft5 


fe 


■nbaerlbora  ^vlll  mnlkr  •  crast  (kvor  bjr  kIvIoc  luiinedlata  notice  ot  am 


i». 


For  explaimtinc  or  imiIiiiuii  lii-iuUnm.  Ac,  se«  uptm 
on  HrBt  i«iito  of  tubles. 


Manhalliiii  llrarli  t'n.- Slock 

N.  Y.  liii.v  lililiti-  i*c  JmimicH  KR.,  Rfook.  foliar.. 

N.  Y.  A  Man.  Bunch  UK.,  1st  niortinigo 

llO  lllff.  ntOl'k _ 

Miin.  Bpiii'll  Iinpr.Co.  (I.iuiiUil).  niortitiitfc  boutls 

N.  Y.  Biiv  Itlditi'  *  Jiiui.  ai{.,  Isf  nioit.  («inir.).., 
Maiiniilian  ( Kler'—CuUHul  -lock.  (*-'a,000,000)..., 

Mt'tiopoMtiiu  Elevated.  1st  niortK»i.'<" , 

ilo  'Jd  M.  (Kuiir.  Iir  Maubut'n) 

N.  Y.  KIcviitcd,  iHt  M.diaynlilit  ut  1U3  after  1806) 
Marifttftif  H.  rf  O. — Common  dtock 

Pi'cfoin'd  stock 

iHt  niort..  M..<E  O..  coup 

M.  11.  \-0.  iiiortv'itKP 

Bonds  (or  K\ttMiKlon,  &o 

M.  II.  A  O.  1st  niiirt)?-  on  Mar.  Ji  West 

UemphU  c*  C7i(|Wm/<j«— Slock 

lux  MiortLii^-,'.  .Vln.  >fe  Miss.  Ulv. (extended  In  1880) 

2d  mort>;,i>,'c,  extended 

2  1  iuiirl:;Mv'u 

C  >iiM'l  ludvt..  Bold  (iHt  lIcuouQl  m.  lu  Tenn.).... 

t'OIIKol.  luol-tL.M::f.   gitUl ,. 

ilewiiliin  iC  l.inir  ;.'/,■.— Ist  preference  uioi-tKajje.... 

GeiiciMl  Mioil.,  landitraut,  (».  f.  .flO.OOO  after  '82) 
itexinin  Ceulrul  (ilexico.j—lut  M.  (*32,tMH)  p.  m.). 

Ini-oiiic  bonds,  conv.,  Uiit  cuintilutive,  re*? 

Coupon  note**  for  Interest  funded 

Ten  year  debentures  iseenred  by  collateral) ' 

Mexican  Xalioiml  linilinii/  f  Jfcjrico;.— IstM.,  gold.. 
Uichigan  Ceiilral — .Stock 

fonsolidated  mortttuKe  (■fi.OOti.OOO  are  5s) 

M.  V.  Mldniran  Air  Line  niortK'aKe 

Michigan  .\lr  Line  Ist  niort.,  assumed  by  M.  C 


Miles 

vf 
Rond. 


I 


14     1877 

1878 

4      .... 

30  I    .... 

1-1  I  1878 

18      1879 

18  I  1876 

135       .... 

133       .... 

50  1  1872 


90 


328 
181 


272 
292 
292 
133 
133 
,340 


,468 

270 

103 

10 


18T<! 
1HS3 
188-'i 

1854 

18B8 
1877 
1877 
1877 
1877 
1831 

1H81 

18S3 
81-'82 

1872 
1870 
1870 


♦.... 

BOOAei 
100 

.%00  .te. 

500  Jmn 

lUO 

1.000 

1,000 

1,000 
100 

too 

100  &c 
1,000 
1,000 

"26 


1.000 

1,000 

I,000J!C 

250  &0 

1,000 

l.OOO 

100,  Ac. 

1,000 

1,000 
100 

1,000 
1,000 
1.000 


Anieiint 


>r  aUrovered  In  Ihoaa  Taklaa. 

I    OK   DIVtDK.VDH. 


iml.Wheii  diia 


Ouistuudlua  I**"'"  1'*"'     When    Where  Payable,  auil  hy,    «'«-/.»-lj«» 
""'""""*      Cent.      Payable'  Whom.  1      Llvldend. 


fl.flHo.noo 

30(»,000 

.^oo.()0l> 
ysc.ooo 

1,0(H).<HX) 

2.1,:e_'l.(i!»". 

!().■<  1-i.lMM) 
)  ...HI  nil! 


l.-li7,.ic>l) 

.'>70.20O 

1,163.000  I 

1,400.000  j 

5.312,725  I 

1.264,000  I 

330,000 

600.000 

1,400.000 

864,000 

250.000 

2,600,000 

36.874.000 

7.641,000 

3.s4O,()00 

2..">00,000 

24.330,000 

1«,73S.204 

10,000,000 

1,900,000 

200.000 


7 

7 

3Hl 

7 

7 

1>< 

e 
e 

7 
4 
2"a 

8 
6 
6 
6 

"i' 

7 
7 
7  g. 

I'- 

8 

7 

3 
10 
10 

6 

3 
7A  5 

8 

8 


I,  Oct.    I  Annular. 

IJ.  &  J.  K,  Y.,  CorbluBank'fcCo   Jan.   1,   1897 


it  B. 
A  J. 
-J. 
A  J 
AN. 
A  J. 

AA 
AI>. 
A  H. 
AD. 
AO. 


I  Y..  Corbln  Bunk'g  Co 

do  do 

New  York,  Olltce. 
Y.,  Mereuutlle  Tr.Co 

do  do 

do  du 


Bottton,  N.  Eug.  Tr.  Co. 
do  ilo 

do  do 

do  do 


.March,  1909 
July,  1H»»I 
July  1,  1889 
July.    1908 
Nov.  I,  mno 
Jan.    1.   V.ioa 

In  18-3 
Aog.  15,  inai 
June  1,  1893 
Mar.  1.  1«08 
June  1.  1923 
April  1,  1023 


iJ.  A  J.  N.Y.,W.B,BrowaABro8     Jap.  I,"l915 


«■ 


J.  A 
J.  A 
J.  A 
.M.  A 
J.  A 
|J.  A 
July 
,J.  A 
A.  A 
A.  A 
IF.  A 
M.  A 
;J.  A 

Im.  a 


if  .Y.,  W.  H.  BruwDABroa 

do  do 

do  do 

r-a«t  i>ald  May,  1882. 

Liwt  paid  Jan..  1885. 

Boston. 

do 

do 

do 

ir.Y.  Office  32  Nasaau. 

Grand  r«ntr8l  Depot. 

S.    Y.,  Union  Trust  Co. 

no  d"> 

do  do  I 


Jan.  1,   1889 

Jan.  1,  1916 

Jan.   1.   1916 

May,  1883-84 

July.   1907 

JiUy   1,   1911 

July  1,  1911 

July  1.   1880 

April  1,  1899 

July  1,  1912 

Feb.  1.  1884 

May  1,19C3 

Jan.   1.181)0 

Nov.  1,  1890 


nanbattan  Beach  Co.— .\  conxolidntion  under  the  nl>ove  title 
was  made  in  Februaiy,  1880.  of  the  New  York  &  Manhattan  Beach 
Railway,  the  .Manhatt^m  Ueaili  luiprovenient  Company  and  the  Marine 
Railway  Company.  Tlic  stock  of  the  new  eomiiany,  aiuouutlng  to 
$4,080,000.  <'Uibi-a<^es  the  stocks  of  all  the  other  companies  converted 
Into  it,  and  the  Manhattan  Beach  Co.  holils  those  stocks  in  its  treasury, 
(except  the  New  Yolk  Ai  .Miuliatlan  lieaeli  Railway  preferred  stock), 
as  also  .$3(K1.()00  2d  mort.  bonds  of  the  New  York  A  Mauhaltan  lieacU 
KR.  The  New  Y'ork  Bay  Hiilite  A  Jamaica  Railroad  was  leasecl  and  the 
bonds  and  stock  are  guaranteed.  In  December.  1881,  a  lease  of  the 
New  Y'ork  ifc  M.anhat tan  Beach  Railway  was  made  to  the  Lou;;  Island 
KK.  for  35  p.  ct.  of  gross  eaiuiufis  to  the  lessor,  but  the  sum  of  $07,500 
per  vear  is  t'uaranteed  to  pay  all  annual  charges.  In  Aug.,  Is8'i,  the 
N.  Y.  Bay  R  it  J.  road,  the  N.  Y.  A  Man.  Beach  and  the  L.  I.  Citv  A  .M. 
B.  were  consolidated  under  the  title  of  the  "  N.  Y.  Brooklyn  A  Manhat- 
tan Beach."    (V.  41.  p.  216) 

nantaattau  Elevated.— Rood  ojieiated,  32-39  miles.  This  was  a 
corporaliiui  formed  (Nov.  24,  1875)  to  lease  and  operate  the  two  elevated 
railroads  in  New  York  City.  Its  capital  stoik  was  $13,000,000,  and 
it  was  to  pa.v  the  Interest  on  the  bonds  of  the  two  elevated  roads 
and  certain  dividends.  The  original  lease  of  May  20,  187i».  guaranteed 
10  per  cent  per  annum  on  the  stocks,  but  this  "icise  was  amended  in 
October,  1881,  by  agreements  among  the  three  companies,  which  were 
Buppleineuted  by  an  agreement  of  Nov.  14,  1881.  tor  the  surrender  of 
the  stocks  of  the  other  companies,  and  the  issue  of  new  stocks  by  the 
Manhattan  Company,  but  this  was  never  accepted  by  the  Jletropolitan 
etoekhcdders,  ami,  after  litigation,  it  was  decided  against  theManhaitan. 
In  June.  1884.  a  n<"W  compromise  agreement  was  made  by  which  a.l  lia- 
bilities were  assumed,  and  new  stock  was  to  be  issued  by  the  Manhattan 
Company',  and  apportioned  as  follows : 

Old.  New. 

Manhattan $13,000,000®   85  $ll.0.iO,000 

New  York 6,i00.fi00al20  7,800.000 

MctroiioLtan 6,500.0oOS110  7,150.000 


Total $26.0  0.000  $2«,000,nOO 

This  aCTcement  was  ratified  by  the  stockholders  of  the  three  com- 
panies July  31  and  Aug.  1,  1834,  and  the  new  stocks,  so  far  as  issued  in 
exchange,  was  listcl  at  the  Stock  K-\chanjre  -Vug.  7.  1881. 

There  are  large  claims  peialiug  airalnst  the  elevated  roads  for  damage 
to  projiertv  on  their  lines,  and  iiiaiiy  of  these  are  before  the  courts. 

For  the  lime  months  ending  June  30,'85,gro.ss  eanniigs  were  .f  5. 19D, 399, 
against  $5,114,217  In  l^s3-4;  net  $2,474  314.  against  $2,212,035. 

The  report  for  year  ending  Sept.  3o  showed  the  following  income: 


Gross  earnings 

Operating  expenses 


i  «~4. 

$fi,72(i,3.i9 

3.881,949 


1883. 

$6,3-6.506 

3.756.328 


In  Sept.,  1883,  a  large  block  of  the  stock  was  obtained  by  pnrtieg  inter 
estcd  in  the  East  Tennessee  Virginia  A  Georiria  RR..  and  in  August, 
1835,  this  and  enough  more  to  make  a  niaioiity  was  put  in  the  Central 
Trust  Co.  for  the  E  T.  V.  it  (i.  Co.  In  June,  1335,  a  suit  was  begun  to 
annul  the  lease.    See  V.  40,  p.  685. 

For  the  .year  ending  June  30,  I83.i,  gro>8  eaminirs  were  $1,384,908; 
net.  $279,900.  The  annual  report  for  the  year  eudiua  June  30,  1884, 
was  in  V.  33.  p.  552,  .showing  gross  earninsrs  $1,391,019:  net.  $435,411; 
interest  on  bonds  and  floating  debt,  $334,699  ;  surplus.  #81.212.  (V. 
39,  p.  349,  558,  331;  V.  40,  p.  61,  363,  394,  503,  634;  V.  41,  p.  155, 189.) 

memphls  &  Little  Rock.— Owns  from  Little  Kock.  Ark.,  to  Mem- 
phis. Tenn.,  135  miies.  Default  was  made  Nov.,  1872,  and  the  property 
sold  in  foreclosure.  The  new  company  also  defaulted,  and  the  road  waa 
sold  and  reorganized  April  28,  1877.  The  stock  is  $l.5(K>,000.  The 
company  h:id  a  land  giant  from  Congress  of  1.000,000  acres.  In  .\pril, 
1880,  control  of  this  company  was  purchased  by  parties  in  the  interest 
of  the  St.  Louis  A  Iron  .Mountain.  Afterward  default  was  made  on 
the  coupons  and  bondliolders  were  offered  a  0  per  cent  bond  in  place 
of  the  8  per  emits,  which  was  declined.  In  April.  1881.  a  receiver  was 
appointed,  ,ind  the  propcrt.v  is  now  in  hands  of  trustees  of  the  ueneral 
mortga^re.  About  $250,000  is  in  possessiun  of  the  Court  awaiting  result 
ot  the  litigation  between  bondholders  and  tlieconipanv.  The  preference 
mortgage  bcmds  were  extended  and  fell  due  $50,000  on  May  1,  1881, 
and  balance  Mav  1,  1883.  In  1884  i-'ross  earnings  were  $721.8  fO.  net 
$146,670;  giws earnings inl8-3,$877,406;net,  $244,124.  (V.  39,n.l37.) 


inexican  Central  (nexlco). 

Main  line  from  Mexico  Cit>    north. 


Net  earnings $2,341,410 


Interest  on  bonds,  and  rentals.. 

Balance 

Deduct  dividends. 


1,381,713 

..$1,459,697 
..    1.170,000 

$-89,697 


$2.629.(i73 
1,384,080 


$1,245,593 
39O.000 


» 


.$353,598 

The  following  is  a  statement  of  the  number  of  passengers  carried  on 
the  elevated  railroiiils  in  New  York,  aud  the  gross  earnings,  since  the 
completion  of  the  roads : 

Passengers.      Earnings,    i  Passentrers.      Earninas 

1878-79..  46,045, l"!  $3..">26,-23  1881-82.  36,361.02!)  $5,973,633 
1879-30..  60.831,757  4,612,976  I  1832-53..  92.124.943  6.33ri.506 
1881-61..  75.5-5.778  .-,311,076  11883-84..  96.702.620  6,723.832 
~(V.  39,  p.  22.  9ii.  12a,  157.  .^og,  40a,  434,  006.  681,  705  ;  V.  40,  p.  61, 
211.  337.  .597.  652.  685.  216.) 

.Uarquette  Hoiisliton  &  Ontonagon. — Owns  from  Marrinette 
Midi.,  to  Houghton.  ;i5  miles;  luiitiehes.  40  miles;  total  operated,  135 
miles.  Has  a  land  grant  of  about  80.000  acres.  This  was  a  conscdldatlon 
Aug.  22,  1872,  of  the  Mani.  A  Out.  R'y  and  the  Houghton  A  Ontonagon 
Railway,  and  in  1883  consolidated  with  Ilouuhton  i  L".Vnse  Railroad 
and  completed  the  I'Xtensiou  Iroin  L'Aiise  tolloiiithton.  In  .Mareli.  1S35, 
purchased  tlie  .Marquette  ,\:  West.  road.  27  miles,  and  issued  t  hi  refor  the 
abo\e  $1,400,000  bond*  and  $()00,000  of  common  sioek  The  business 
consists  largely  of  the  tiansport:ition  of  iron  ore,  and  In  18-<3  fell  off 
conslderabl.v.  The  annual  report  for  I  s84-5  was  published  in  V.  40.  p. 
715,  and  the  income  account  showed  asurpliisof  .$141,634  ovcriutcrest 
payments  and  2^  per  cent  dividends  on  piet.  stock.  Operations  and 
earnings  have  been: 

Passenger        Freight  (ton)         Gross  Net 

Years.    Miles.         Mileage.  Milenire.  Earning.^.       Ennunes. 

1882-83.    99  2.702.8S1  31,0)0.034     $1,1.52,793         $579,066 

188381.135  2,616.175  23,48-<,679  902,159  392.335 

1884-85    135  2,793.812  26,01-', 817  810,198  330,290 

— iV.  39.  11.  182:  V.  40.  11.  ;i04.  342.  684,  715.) 

Mempliini  ic  CliarlcKtou.— i.SVe  Mai>  of  East  Tennestee  Vir- 
ij'mtd  (t  (/cor^t'o.— (Jwiis  from  -Memphis  to  Stevenson,  Ala.,  272  miles; 
branches — toSomervllle  13  miles,  to  Florence  .5  miles;  ieascd.  Steven 
son  to  Chattanooga,  40  miles;  total  operateil.  330  miles.  This  road  was 
leascfl  June  2.  1877,  to  the  East  Tennessee  Virginia  A  Georgia  Rjili. 
road  for  tweiiiy  years  from  July  1,  1877.  Of  the  consolldateil  mort- 
gaKe.  $1.4(10,(100  are  secured  by  the  old  Tennes.see  State  lien  for  $1,736,- 
9o0.  assigned  to  a  trustee,  and  these  are  usually  'quoted  higher  than 
the  other  consullduto<l  bond". 


•On  Dec.  31, 1384.  the  mileaee  wag 

to   El  Paso  del  Norte  1,225  miles 

96  miles  ou  Tampico  Division,  11   miles  of  Guanajuato  Hrnneh,  and  16 

nules  on  the  Piicitlc  Division,  had  also  been  built,  and  a  short  branch  7 

mill  s  to  stone  nuaiT.v,  niafiing  a  total  of  1,3.54  miles. 

The  company  was  incoiporated  Feb.  25. 1880.  under  the  general  law 
of  MassachiLsetts.  and  by  transfer  the  company  holds  the  euarter  from 
the  Mexican  Goverumeiit.  irranteil  Dec.  .5, 1374.  for  a  road  fri>m  Mexico 
City  to  L<on.  and  by  nioditlcation  including  lines  to  Paso  del  Norte, 
Guadalajara  and  Laredo.  The  company  also  has  other  rights  granted 
by  the  State  ot  Chihuahua.  The  company  has  a  suTisidv  from 
the  Mexican  Government  of  $15,200  per  mile  on  most  of  tie  lines, 
which  the  ilcxican  Goverment  Issues  to  tiic  Cit.  as  the  road  is  accepted, 
in  '■  certirtcate^  of  construction  of  the  Central  R'y,  to  be  i-edeeme  1  with 
6  per  cent  of  all  duties  produced  at  the  maritime  aud  frontier  custom- 
houses of  the  Republic."  In  July,  1385,  the  Mexican  (iovernment 
stopped  i>ayiiig  all  subsidies,  owing  to  its  embarrassment.  The  Income 
bonds  arc  cimvertioie  into  stock  sit  jiar.    The  stock  Is  $31,362,900. 

In  June,  1«*4.  it  was  decided  to  pass  the  interest  due  July  1,  and  to 
ask  bondiiolders  to  fund  three  coupons  July  1,  1^34.  to  July  1.  1835.  in- 
clu.sive.  amountiug  to  .$3,8  40,375.  for  which  10  per  cent  coupon  notes 
maturing  in  tlve  ytjars  were  ofteied,  secure  1  by  de(>os!t  of  the  coupons, 
and  by  an  amount  ot  .\Iex.  Gov't  subsidy  certmcates  e'ju;ii  to  the  prin- 
cipal and  interest  of  the  coupon  notes.  The  tot  il  amount  ot  1st  moit. 
bonds  issued  stood  Dee.  31.  1-84.  at  $42,850,000,  of  which  .$3.976,U00 
were  in  hands  ot  comp.oiy  or  trustees,  or  held  as  collater.il. 

In  Dee..  13-i4.  the  stockholders  were  asked  to  sunsc-ibe  $2,700,000 
for  teu-year  debenture  bonds,  liearinir  10  per  cent  interest,  and  secured 
by  depo.sit  in  tru-t  of  $1,000  Ist  inoi  tgaite  b.nd  imd  $.'.oO  >  lu  subsidy 
cci-tidcates  lor  each  $1,000  debenture.    See  Cirlli-vr.  V.  39,  p.  733. 

The  annual  report  for  1884  was  in  V.  40,  p.  451,  giving  tue  earniues 
and  expenses  from  Ju'y  1  to  Deo.  31,  1334,  while  opei-;'iteil  as  a  com- 
pleted line  by  the  eompau}*.  Gross  earnings  for  the  six  m  iiitlis  were 
$1,525,461  and  opeinflnitexiieiise-  $1,028.62',  leaving  $;96.«37  as  net 
earnings  in  Uuited  states  currenev.  For  six  mouths  fr.)m  Jan  1, 
1885, gross e.Tiniugs  were  $1,880,495.  against  $1 ,379.40  i:  m  t.  $833,993. 
at'alnst  $l4-',3o4  iV.  39.  p.  43.  9(i,  4o9,  435,  733  ;  V.  40,  p.  269,  336, 
451,454,741.  763;  V,  41.  p.  51,  76,  161,  189.) 

nexlcau  National  Ralln-ay  (mex,)— Jan..  1885,  road  built  from 

Corpus  Chr.sti  to  Laredo  (Te.vas  iV  .Me.viCiin  KR.),  161  miles;  Laredo  to 
Saltillo,  23  >  miles :  Matamoras  Dlv.,  76  miles ;  br.iuehe-.  22  inile- ;  total 
Northern  Division,  494  miles;  City  of  Mexico  to  .MoieUa,  23  j  miles; 
Acambaro  to  S;in  .MiifUil.  76  miles;  El  8a!to  line,  51  miles:  .ManzaniPo 
to  Armeili.  .9  miles;  branches,  25  miles;  t  tal  Southern  Div..416mllesj 
total  road  lluislied.  910  miles.  Hnilt  by  the  .Mex.  Nnt.  Construction  Co., 
which  receives  a  subsldj- ot  $il.270  per  mile  of  roail  secuied  o.v  6  iier 
cent  of  the  Government  receipts  from  customs;  the  subsidy  earned  to 
Jan..  I3SJ.  was  $7.o2J..552.  of  which  had  beeu  eollectel  i.i  .3ept  30 
1834.  $1,653,349;  in  J;iy,  18-5.  all  subside  payments  c  a-ed  lionds 
for  $1,000  with  stock  f<ir  $1,000  were  issued  for  $l.o.iO  cash.  Stock 
outstanding  is  $25.S75."00 ;  par  of  shares.  $liiO.  Civinoiis  of  April 
1,  1881.  were  passed  and  the  funding  of  six  coupeii  '  to 

bondholders.       Of  tne  bonds  $19.3:fO.OOO   have  in-  .il 

$3.(XIO.0t)0  J.  A  J.  ToJan..  18-5.  the  bonds  actually  -  .  l.- 

500;  iisid  for  blind  to  Mexican  (iovci-nment  and  I  s  1  -ten  ii.kisc, 
$343,000;  Ucld  as  eollati'ial  for  the  $2,00O.(H)0  loan  and  lloating 
debt.  .$4,732,500;  total,  $24,330,000.  (iioss  canilnL-s  iTi  N  .tlnrn 
aiiil  Si'Ulhein  Divisions  for  the  nine  months  eie  ro 

.$1,012,530;  net.  $92,138.     For  six  months    1  -» 

earniUL's  were  $704.0  (H.  sitainst  $710,816;  m  t.  -  -     >,- 

200.    W.J.  Palmer.  Presldeut,  New  York.    iV.  3;i,  p  2i.4   V    tip.  2.5.) 

.tllctalgan  Central.— Line  of  Ro.\d.— Main  liur— Kensington  to 
Detroit.  •.70  miles;  and  Wmilsor  to  Susiienslon  Bridue  (Can.  80.).  226 
miles;  total  maiu  line,  490  miles.    Branches  owned  aud  leased— Micti 
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DESCRIPTION. 


Miles 

For  explanatlou  of  coliiuin  headings,  tfec,  see  notes      of 
ou  tlrst  page  of  tables.  Boad. 


Michigan  Central — (Co»(iH«ed)— 

M.  (J.  bonds,  niort.  on  Grand  River  Valley  ER.  . . 

Kalamazoo  &  South  Haveu,  Ist  mort.,  guar 

do  do  2d  mort.,  guar 

Grand  River  Valley,  stock,  guar 

do  1st  mort.,  guar 

Detroit  &  Bay  City  1st  mortgage,  endorsed 

M.  C.mort.  on  Detroit&  Bay  C'it.y  Railroad 

Jackson,  Lansing  <s  Saginaw,  eousol.  mort 

do  do  do  

Uiehiganit  OAio—lst mortgage,  gold 

Middletoven  VnionvUlt  d:  Water  0«;)— let  mortgage. 

do  do  2d  mort.  (for  $400,000) 

Uilw.Lake  Shored  ITcs^— Consol.  mort.,  gold 

Income  bonds  (not  cumulative) 

Equipment  bonds 

Michigan  Division,  1st  mortg  (for  $3,000,000) .. . 

Ashlaiid  Division,  coiisrniction  notes 

St.  Paul  East  &  Grand  Trunk,  1  st  mortg 

Uilwaiihee  <t  Luke  Winnebago— \SI  mortgage,  gold. 

Income  bonds,  gold  (ciimiuative) 

Debentures,  gold 

UUwankee  <£  Northern— 1  st  mortgage 

Bonds  for  $8,000,000  ($2,15.5,000  are  reserved) 

Mi^ie  Hill  ft  Schuj/lkill  Haven — Stock 

Vinneapoiis  d-  St.  £.— 1st  M.,  Min.  to  Merriam  Juno. 

1st  mortgage,  Meniaui  Junction  to  State  Line  .. 

l9t  mortg.,  Minneapolis  to  White  B.  Lake,  guar.. 

1st  mortgaige,  gold.  coup.  (Al.  Lea  to  Fort  Dodge) 

Improvement  and  equip,  mort 


Date 

of 
Bonds 


82 

39 

39 

84 

84 

145 

145 

236 

298 

154 

13 

346 


66 


56 
65 


126 

i37 

27 

93 

15 

102 

360 


1879 
1869 
1870 

1866 
1872-3 
1881 
1871 
1880 
1883 
1866 
1871 
1881 
1881 
1882 
18-14 
1884 

1882 
1882 
1884 
1880 
1884 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1,000 

1,000 

100 

1.000 

i',6oo 

1,000 
1,000 
1,000 


1,000 
1.000 
1,000 
1,000 


1,000 
1,000 

liobo 

1,000 
50 


1877 

1,000 

1877 

500  &e. 

1877 

1.000 

1879 

1.000 

1882 

1,000 

$500,000 

640.000 

70.000 

491,200 

1.000,000 

424,000 

3,576,000 

1  943,000 

1,100,000 

2,630,000 

150,000 

250,000 

4,350.000 

dOO.OOO 

240,000 

1,015,000 

.500,000 

m 

1.430.000 

5'JO,000 

100,000 

2,155,000 

1.598.000 

4,022,500 

455,000 

950.000 

280.000 

1.015,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payalile,  and  by 
Cent.      Payalile  Whom. 


6 

8 

8 

2Hi 

8 

8 

5 

8 

6 

6  g. 

I'- 

6 

6 


6 

5  g- 

6g. 

6 

6 

31a 

l^- 
7  g. 

7  g. 
I'- 


M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  <fe  J. 
M.  &  N. 
M.  &  6. 
M.  &  8 
M.  it  S, 
M.  &  N. 

M.'Ai'n, 
M.  &  N, 
M.  &  N, 
J.  &  J. 
J.  .t  J 
J.  &  D 
J.  &  J 
J.   &  J 

A.&O 
J.  &  D 
J.  &  D 
J.  &  J. 
J.  &  J. 
J.  &  D 
M.  &  N. 
J.  &  D. 
J.   &   J 


N.Y..  Union  Trust  Co 
do  do 

do  dc^ 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

None  ever  paid. 

N.  Y  ,  N.  Y.  Susq.  <fe  W. 
do  do 

N.Y.,  N.  Bk.  of  Com'rce 
do  do 

N.  Y.,  S.  S.  Sands  &  Co. 


Boston  and  New  York. 


N.Y..Merch.Exch.N.Bk 
New  York  City. 

Phila.M.H.&S.H.R.Co. 

N.Y.,  Continental  N.Bk. 
do  do 

do  do 

do  do 

do  do 


£oHf7«— Prinol- 

l>al.When  Due. 

Stocks-  Last 

Dividend. 


1909 

Nov.  1,  1889 
Nov.  1.  1890 
July,  1885 
July  1,  1886 
May  1, 1902-3 
Mar.  1,  1931 
Sept.  1,  1893 
Sept.  1,  1891 
Nov.  ],   1923 

1886 

1896 
May  1,  1921 
May  1,  1911 

1892 
July  1,  1924 

1837 


July  1, 
July  1. 
April  1, 
June  1, 
June  1, 
July  15, 
Jan.  1, 
June  1, 
Jan.  1, 
June  I, 
July   1, 


1912 
1912 
1904 
1910 
1913 
1885 
1907 
1927 
1907 
1909 
1922 


Air  Line  RR.,  115 ;  Jol.  &  No.  Ind.,  45;  Grand  River  Valley,  84;  J.ick. 
Lan.  &  Sag..  295 ;  Kal.  &  So.  Hav.,  40  :  Det.  <fe  Bay  City,  151 :  Sag.  Bay 
&  No.  W..  55;  Tol.  Can.  So.  &  Det.,  ,56;  Can.  So.  Br.  Co.,  4:  Mich.  Mid. 
&  Can.,  15 ;  Canada  So.  branches,  99  ;  Sarnia  Chut.  &  Erie,  7 ;  Erin  & 
Niagara.  31;  total  branches.  994  miles;  total  operated,  1,491  miles. 
There  are  121  miles  of  second  track  and  515  miles  of  sidetracks. 

Organization,  Leases,  &c.— The  Michigan  Central  was  chartered  in 
1846  and  purcliased  of    the  State   of    Michigan    144   miles   of    com 

?leted  road  and  completed  the  whole  line.  Detroit  to  Keiisinsrtou.  in 
852.  The  Detroit  i  Bay  City  road  was  foreclosed  Feb.  12,  1881.  "id 
purchased  for  the  Michigan  Central,  which  leased  it  and  put  a  mort  ige 
on  the  road.  The  other  lines  described  above  as  leased  are  all  hoi  i  bv 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jack.sou  Lansing  & 
Baginaw  company  as  stated  below.  In  Nov.,  1882,  a  clo*e  contract  was 
made  with  Canada  Southern  for  working  its  road  by  the  Michigan  Cen- 
tral and  the  division  of  net  profits  over  all  ch.arges— one-third  to  Canada 
Southern  and  two-thirds  to  Michigan  Central. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1S73.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  18  72-73  paid  5  per  cent  and  4  in  sciip,  but  afterward  paid 
no  dliideud  till  1873,  and  since  then  iiTegular  amounts.  Since  1S70 
dividends  have  been:  In  1870-71,  10  i>er  cent:  1871-72.  10;  1872-73, 
6  and  4  in  scrip ;  in  1878,  2;  in  1879,  3 H>;  in  1880,8;  inl881,  6I2;  in 
1882,  none  paid;  in  1883, 5  ;  in  1884.  3.  The  range  in  iirices  of  the  stock 
has  been  as  follows:  In  1871,  114S126;  in  1872,  113gil20;  In  1873,  65 
®111;  in  1874,  6SI2S9512;  in  1 875,  53 a 82 14 :  in  1876,  3458365'«;  in 
1877,  3558®74H.  in  1878,  58i3-a75  ;  in  1879,  73%»98;  in  1880.75® 
1301s;  in  1881,  84;(»Sil20;  in  1882,  77®105;  in  1883.773100%;  in 
1884,  5l%3>94ia:  in  1885,  to  Aug.  21,  46'-2®68% 

The  Jackson  Lansing  &  Saginaw  i  ebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  ou  the  stock  of  $2,000,000 :  the  pro- 
ceeds til  J.  L.  &  S.  lands  go  to  pay  bonds,  and  in  1884  sales  amounted 
to  3,872  acres,  leaving  317,120.  a(!res  unsold,  and  land  notes  on  hand, 
$396,035. 

Operations,  FiNANfES,  &c.— The  Michigan  Central  paid  10  per  cent 
dividends  regularly  till  1873,  but  becoming  liable  afterward  for  heavy 
obligations  ou  leased  lines,  the  company  susiiendcd  dividends.  The 
road  on  through  business  is  miicli  aftectetl  by  the  competition  between 
Chicago  and  i)oints  eastward,  and  by  the  rates  o«  through  ti'eight*. 

An  article  in  the  Chroniclk.  Vol.  37.  p.  708.  gave  an  exhibit  of  the 
earnings  of  the  Michigan  Central  and  the  Canada  Southera  for  six  years 
past,  and  the  surplus  yearly  applicable  to  dividends. 

The  statement  for  lirst  six  months  of  1885.  June  partly  estimated, 
was  in  V.  41.  p.  23.  as  follows: 

Jan.  1  to  June  30.  1884.  1885. 

Gross  earnings $5,603,500  $4,973,000 

Operating  expenses 4,216,500  3,886.000 

Net  earnings $1,387,000  $1,087,000 

Deduct— 
Interest  and  rentals 1,280,000  1,320.000 

Balance  for  s'ock $107,000  

Deficit    from    the  amount   of     the   first 

charges $233,000 

The  annual  report  for  1884  in  V.  40,  p.  567,  had  the  foUowinc: 

Earnings—                                                             $  $ 

Passenger 4,007,."48  3,464.500 

Freight .  9.472,366  7.i>20.887 

Mail,  express,  Ac 529,853  573,630 

Total  gross  earnings 14,009,767  11,659.077 

Operating  expenses—                                               $  $ 

Maintenance  of  way,  &c 2,297,419  2  010,962 

Maintenance  of  equipment 1,378,178  1,099,887 

Transportation  expenses 5.029,641  4.415,239 

Taxes 255.793  263,874 

Wiscellaneous* 780,607  1,169,170 

Total  operating  expenses 9,741,«3'i  8,959^132 

Neteamings 4,268,129  2.6v19.9j5 

Percent  operating  expenses  to  earnings.               6953  7S'84 

*  Includes  legal  expenses,  rentals,  loss  and  damage  of  freight,  liyiu-ies 
to  persons,  car  mileage,  commissions,  and  several  small  items. 

INCOME  ACCOUNT. 

1883.  1894, 

Receipts-  $  $ 

Neteamings 4,268,129  2,699.945 

Interest  and  dividends 67,701  79,858 

Total  income 4,33.5,830  2.779,803 

DisMcrsenients—  $  $ 

Rentals  paid 184.310  184,310 

Interest  on  debt 2.249,106  2,454,292 

Canada  Southern  (I3  of  net) 611.571  20,448 

Dividends 1,124,292 

Do       rate  percent 6 

Miscellaneous ..!!!!!! 

Total  disbursements 4,lUa,279  2.659,0,50 

Balance,  surplus 166,.551  '120.753 

•  The  balance  to  credit  of  income  account  Dec.31,  1881,  was  $827,293. 


GENERAL  BALANCE  DEC.  31. 

1883.  1884. 

Construction... 40,653.061  39,667.460 

Investments  638,700  63«,610 

Fuel  and  supplies 635.850  605.130 

.Vecounts  receivable <oi--oqq   (  1.666  493 

Uncollected  earnings }  ..4oo..dw  ^  521,025 

Cash 500,686  489.651 

Miscellaneous 52,086 

Totalassets 44,883,536  43,610,455 

Liabilities-  $  $ 

Stock  18,738,204  18. "38. 204 

Bnids  (seeScpi'LEMENT) 17,07i!,000  15,976.000 

Accounts  payable    2,843.6i)4  3,141976 

Dividends 562,143                    

Income  account 5,(i63,522  5,784,275 

Total  liabilities 44,883,^38  43.040,455 

-(V,  39,  p.  72  i,  733;  V.  40,  p.  269  ;  V.  41.  p.  23.) 

miclitgan  *  OIilo.— Road  completed  Nov.,  1883,  from  Allegan, 
Mich.,  to  I)nn'lee.  Jliih.,  154  miles,  using  the  tracks  of  the  Toledo  Ann 
Arbor  &  Grand  Trunk  22  miles,  to  Toledo,  O.  It  was  constructed  by 
a  New  York  syndicate,  and  each  suOscrlptlon  of  $16,500  in  cash  re- 
ceived $15,000  1st  mortgage  oonds.  150  of  preferred  and  250  shares 
common  stock.  Bonds  issued  at  $15,000  per  mile.  Stock  is  $2,500,000 
pref.  and  $3.75'>,000  com.  In  Nov..  1884.  the  interest  on  the  bonds 
was  passed     See  V.  39,  p.  522.    (V.  38.  p.  115;  V.  39,  p.  522.  553.) 

middletoivn  Unlouvllle  &  Water  Gap.— Owns  from  Mid' 
dletown,  N.  Y..  to  Uniouville.  N.  J.  State  Line.  13  miles.  Is  controlled 
liy  N.  Y.  Bus.  Ji  West,  liy  ownership  of  stock.  Fo-merly  leased  to  the  Mid. 
of  New  Jersey  and  bonds  guaranteed.  Gross  earnings  in  1883-84, 
$10,289;  net.  $15,340.    Stock.  $149,830. 

milwaiikee  Lake  Sliore  &  Western.- From  Milwaukee,  Wis., 
to  Little  Montreal  River.  35i)  miles,  ot  which  4  miles  are  leased  ; 
brandies— Ilortouville  to  Oshkosh.  23  miles;  Manitowoc  to  Two  Rivers, 
6  miles  ;  Eland  June,  to  Wansaii.  23  miles ;  Anticro  to  Malcolm,  1 1  miles  ; 
M(mieo  to  Rhinelander.  16  miles:  Clint c^nviUe  to  Oconto.  56  m'les;  total 
operate(l,  491  miles.  The  roid  will  be  extenrted  to  Aslihind.  Wis.  This 
company  was  organized  In  I87(i  as  successor  to  the  lormer  company  fore- 
closed in  1875.  The  company  has  .$3,000.0(10  preferred  stock,  and 
$1,730,000  common  stock  issued  ont  of  $5,O(JO.O0O  authorized.  The 
consolidated  mortgage  for  .fS.OOO.OOO  will  taKC  up  all  other  debts.  Pre- 
ferred stock  has  a  pr.terence  to  the  extent  of  7  per  cent  fi'om  net  earn- 
ings. The  annual  report  for  1884  was  given  in  V.  40.  p.  451.  In  1883, 
gross  receipts  $1,063,605:  net,  $393,080  In  1884,  gross  receipts  were 
$1,116,378;  net,  $372, 555  ;  interest.  $285,444  ;  surplus,  $i5,M13.  (V. 
39.  p.  96.  296.  533  ;  V.  40,  p  28.  01,  451.) 

minraiikee  &  Lake  \l'lnnebago.  — Owns  from  Neenah  to 
SchlcisiugerviUe,  Wis.  Built  in  1882  and  leased  for  99  years  to  Wiscon- 
sin Central  at  37I2  per  cent  of  gross  earnings  as  reutal;  l)ut  after 
$  1 73. (WO  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The"  $l,0(jOOOO  debentures  were  aaifhorized  to  be  issued  as 
required  for  improvenunts.  and  they  are  convertible  en  any  coupon  day 
into  preferred  stock;  the  lessee  pays  Interest  ou  them  till  1894.  Pref. 
stock,  6  per  cent  cumulative,  $780,000;  common  stock,  $320,000;  par 
of  shares,  $100. 

miuraiikee  ic  BfortUern.— Owns  from  Green  Bay,  Wis.,  to 
Schwartzburg,  Wis..  104  miles;  l^ranches — Mena.sha  and  Appleton  to 
Ilillbert.Wis.,  Wisconsin  &  Michigan  Railroad,  Green  Bay  to  Pike  River, 
and  Marinette  l)raiich ;  total  operated.  219  miles.  Contv.iets  for  use  of 
Chic.  M.  &  St.  P.  track,  9  miles,  into  Milwaukee.  The  stock  is  $2,155,- 
000.  On  June  5,  1880,  toreclosnre  was  made  and  road  sold  for 
$1,500,000.  It  was  leased  to  Wisconsin  Central  at  a  reutal  of  37ia 
per  cent  on  gi-oss  earnings,  but  lease  tenniiiated  August,  1882. 
Gross  earnings  in  1883-4.  $511,9?2;  net,  $165,636;  fixed  charges, 
$149,120;  surplus,  $32,823.  (jross  eamiugs  in  1883,  $513,357;  net, 
$134,504;  rentals.  $19,573;  iuterest  ou  Ironds,  $129,300;  surplus  for 
year,  $56,293. 

mine  Hill  &  Schuylkill  Haven.— Owns  from  Schuylkill  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  branches.  13712  miles  Road  was  leased 
May  12. 1864.  to  the  Pliilacli-lphia  a-  Ri'inUug  Railroad  Co.  feu-  999  years 
at  a  rental  of  .$321,800  per  year.  There  is  no  debt,  and  7  per  cent  divi- 
dends are  paid.    Operations  arc  Included  in  lessee's  returns. 

ninncapolls  &  St.  Louis.— Owns  niaiu  line,  Minneapolis  to 
Angus,  260  miles;  Pacific  Division.  Hopkins  to  Morton.  92  miles  ;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  l>-2  miles;  total  operated,  355is 
miles.  In  1883  acquired  the  Minnesota  Central  Railroad,  66  miles.  In 
June,  1881,  a  consoliilatiou  was  arranged  with  $2,000,000  of  stock. 

The  bonds  ot  the  $1,100,000  mort.  (1877),  numliercd  from  1.101  to 
1,400.  for  $300  each  ($150,000  in  all),  are  guaranteiMl  by  the  Biir.  Cedar 
Rap  tfe  No.  RR.  The  bonds  on  the  15  miles  were  issued  by  tlie  Minneapolis 
&  Duluth  I!;i;!r(iM(l  liefore  it  was  absorlied  by  this  company.  Preferred 
stock  of  $s,Oi  1(1.(1(11)  is  authorized  and $4,000,000  issued  :  common  stock, 
$12,000,000  autlic.iizcd  and  $5,734,100  issued;  par  of  both  $100  per 
flhare.  The  pntjccted  .Southweateru  extension  runs  from  Fort  Dodge, 
(a.,  towards  Kansas  Cit.\-,  Mo.,  323  miles,  with  a  DrancU  to  Council 
Blufts,  140  miles.    R.  R.  Cable,  President,  Chicago. 
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■■baerib«ra  will  eAuAr  *  creat  Ikvor  bjr  clvtnc  louaadlat*  node*  of  aajr  error  4lMorera4  ia  tli«M  Tabtoa. 


de«(;ription. 


For  tucvIauBtloii  of  roliinui  hfitdliiKi>>  ilo..  nee  noton 

OU  dl'Ht  \tUgV  of   t»l)lt<H, 


Minntapntit  tt  St.  Loitig  -(CoittinnvtO — 
MortKitfce  on  8olIt.llwuHU^rn  (•xttniKloii  . 


2(1.  Iidii,,  Incimiii,  ft  AllOyra.  (A.  Lea  to  Ft.  Dodge) 

l«t  iiiortK»)!i'.  Kolil.  Piu^ltlc  ExtcuHlou 

Wis.  .Minn.  A  Paclllo.  -l«t  luorlg 

Hwimipiii  tt  TtmuMite — lat  luorK^nKe,  sorlea  "A". 

iHt  ni»rtKHK«>  series  "B,"  (aseobml  lieu) 

Jf  wmiuri  Kunmu  <t  rcsnu—Stook 

l8t  in..  Kol'l.  i4lnk.  fund,  on  road  and  laud  (U.P.9.Br) 

iBt  niortKiij^o,  »f(>ld  (Tt-bo.  A  NimimIki) 

ConHolldiiliMl  niortiraxe,  tciild.  ou  mad  aud  laud... 

2d  in.,  inrinni',  cxclmiiKialiln  for  giul.  lu.  5  perct. 

BtHinc villi'  Hiiilnf  liiin(l«,  itoUl.  guiir 

acn.ral  .onwil.  .M..  Kolil  ($7,033,001)  are  58 

EiiMt  I.iuc  A  Ked  Klver 

Hnnnll>al  A  Central  Missouri,  Istmorticaw 

luteruat.  A  Ut.  North'n,  iHt  uiort.,  gold 

do  2d  mort«ago 

do  Colorado  Brtdge.boucU 

Missouri  Paeiflc— Stock 

iBt  mortgage,  gold 

2d  mortgage  (s.  f.  $50,000  tier  annum) 

Real  estate   (depot)  bonds 

Debt  to  St.  Louis  County  (uo  bonds) 

3d  mortKiiKe 

Consul.  M.,  Kold,  for  $30,000,000  (coup,  or  reg.).. 

Carondelct  hnuK'li,  Ist  mortgage 

Missouri  KlviT  KR.,  Ist  mort 

Leavenwintli  Atrli.  AN.  W.,  1st  mort.,  guar 

St.  Ix)ul8  A  Le.xiugton,  Ist  mort 

St.  L.  Iron  Mt.  A  So.,  Ist  more.,  coupon 


Miles 

of 
RoiMl. 


B3 

172 
02 
203 
100 
100 
l.Ul 
1H2 
100 
780 
780 

1,376 

■76 
770 
776 

006 

283 
283 


290 
990 
I5I9 

"21 

216 


Dat« 

of 

Blind* 


1880 

1881 
1881 
1U84 
1877 
1877 

1868 
1870 
1871-3 
1876 
1873 
18S0 
1880 
1870 
1879 
18SI 
1880 

1808 
1H71 
1872 

1876 
1880 
1873 
18(58 
1870 
1880 
1867 


8lie,  or 
Par 

Value. 


91,000 

1,000 
1,000 
1,000 

1,000 

1,000 

100 

1.000 

1,000 
i,o(X) 

500  Ac. 
1,000 
1,000 

1,600 

1,000 
500  Ac. 

"ioo 

1.000 

1.000 

500  Ac. 

1.600 

1,000 
1,000 
1,000 
1.000 
500  Ac 
1,000 


Amount 
Outstanding 

fNTEREST  OR  DIVIDKNDfl. 

Ratfl  iM>r    Wlii^n 
(Jeni.      Payable 

Wlierv  Payalile,  and  by 
Whom. 

•636,00 

1 
7         J    AD. 

New  York. 

500.00 

7         .f.   A  J. 

N.  Y.,  Continental  M.Bk. 

1,382.000 

6  g.    A.  *  0. 

3,080,000 

6 

A.  A  0. 

New  York.  Offlc*. 

977,000 

8 

A.  A  0. 

y.  Y.,  Bank  of  N.  Y. 

1.100,000 

8 

J.   A  J. 

do             do 

4«.•l(li^,000 
2,07t(.rtOO 

'«■«• 

J.  i'j. 

N.  Y.,  Company's  Office. 

34<I.(MM) 

7g. 

J.   &  D. 

do              do 

14.77O.(H)0 

7g. 

F.  A  A. 

N.Y..  Mercantile  Tr.  Co. 

l.4H0,0()O 

6        [A.  A  0. 

N.  Y.,  195  Broa<lw8y. 
do              do 

SilR.OOO 

7  g.    M.  4  N. 

19.173.000 

5Ae  g. 

J.   A  D. 

do              do 

440.000 

6 

J.   A  D. 

do               do 

768.000 

7g. 

MA  N 

do               do 

7,931,000 

««• 

M.  A  N. 

do              ao 

7,034.000 

6 

M.  A  S. 

do              do 

225.000 

7 

M.  A  N. 

do               do 

30,000,000 

IH    1  ti.-J. 

New  York.  Office. 

7.000.000 

6  g.  If.  A  A. 

N.Y.,  Mercantile  Tr.  C^o. 

2,373.000 

7        :J.   A   J. 

N.  Y.,  Mercantile  Tr.  Cki. 

800,000 

8        IM.  AN. 

do                do 

700,000 

7       imont'ly 
7         M.  A  N. 

St.  Louis. 

3.828.000 

N.Y.,  Mercantile  Tr.  Co. 

10.700,000 

6  g.  |M.  A  N. 

do              do 

243.000 

6  g.    A.  A  0. 

do              do 

205.000 

7        J.   A  J. 

do              do 

190.000 

7         A.  A  0. 

do              do 

e.w.ooo 

.5        F.  *  A. 

do               do 

4,000,000 

7 

F.  A  A. 

do              do 

'pal  When  due. 

Ni'Milu-LiMt 
I     Dividend. 


Dm!.  1.  lOlO 
Jan.  l.'8A-'9t 
April   1,   1921 

C>ot.  1,  19.54 
April   I,  1009 

Jan.',  1899 

Juno.  1003 

11K)1-H»0« 

April  1,    Ilill 

May   1,  1906 

Dec.    1,  1920 

i960 

May   1,  1890 

Nov.  1.  1019 

1909 

1920 

July  1, 1885 

Aug..  1888 

July,  1891 

May  1,   1893 

Feb.,  1885 

Not.,  1906 

I    Nov.,  1920 

Oct.  1.  1813 

Jan..  1886 

Oct.  1.  1889 

Aug.,  1920 

Aug.   1,  1893 


Red  Wing.  Minn, 
aud  .Miirtou  lo  Watertowu  Jnuetlou,  121    miles,  is  leased  and  operated 


Tlic  Wis.  Minn  A  Pacine 


,  to  Eagle  Lake,  84  miles. 

"  iaaed  and  operated 

(iref..    $3,080,000. 


by    this   cnnipauy.      Common    f»tuck.    $2,055,000; 
Cbarle.s  F.  Hatch.  President.  .Miniuapo'li<. 

In  ISfiS  gross  earning.-*  weie  $1,651,929;  net,  $336,956.  Tn  1881, 
gross  earnings.  $l,734,o2();  net.  $182,900;  interest  p.iymcuts,  $182,- 
009;  bulauce,  $891.    (V.  41,  p.  133.) 

niaaissippi  ic  Tenneaaee.— Owns  from  Orenada,  Miss.,  tn  Mem- 
phis, Teiin.,  100  miles.  Ciipital  stock,  $825,155.  Debt  was  eonsulidated 
as  above  in  1S77.  A  majoidty  of  stock  was  sold  In  April,  1984,  to  K.  T. 
Wilson  of  the  Louisville  New  Orleans  A  Texas  RK.  Earnings  for  three 
years  past  were:  1881-82,  gross.  $406,631:  net.  $152,492;  18S'>-83. 
gross,  $522.101 ;  net,  $260,635  ;  1883-84,  gross,  $545,016;  net,  $250,- 
446.     (V.  39.  p.  653.) 

Mlaaourl  Kauaaa  &  Texaa.— C5ee  Hap  Missouri  Paci/le)—LiSB 
OF  Road — Hannibal,  Mo..  toDeuisiin.  'Tex..  576  miles;  branelies,  Holdeu!", 
Mo.,  to  Paola,  Kau.,  5-1  miles;  Parson.-*.  Kan.,  lo  Junction  City.  Kan..  157 
miles;  Whitesboro,  Tex.,  to  Ft.  Worth,  Tex.  (leasedl.  71  miles;  Fort 
Worth,  Tex.,  to  Taylor,  Tex..  163  miles;  Denison.  Tex.,  to  tiainesville, 
Tex.,  41  miles;  Denison  to  Mineola.  Tex..  103  miles;  Denton,  Tex.,  to 
Daliivs,  Tex.,  39  miles;  Miller  Junction,  Tex.,  to  Helton,  7  miles;  Trini- 
ty, Tex.,  east,  67  miles;  coal  branches,  8  miles;  JelTerson,  Tex.,  to  Mc- 
Klimey,  'Tex.,  153  miles.  Total.  1,441  miles.  International  A  Great 
Nortliei'n,  fi-om  Longview,  Texas,  to  Houston,  lexan.  232  miles,  and 
Palestine,  Texas,  to  Laredo,  Texas,  415  miles;  brandies— Longview  to 
Jarvis.  29  miles ;  Houstou  to  Columbia,  .50  miles ;  Phelps  to  Huutsville, 
8  miles;  Mineola  to  Troupe,  45  miles;  leased -Round  Ruck  to  (leorge- 
town.  10  miles;  Henderson  to  Overton,  16  miles ;  leased  Gal.  H.  A  H. 
road.  Houston  to  Galveston,  30  miles ;  total  operated  H20  miles. 

Organizvtion,  History,  Ac— The  M.  K.  A  T.  Company  wiis  org.inized 
April.  l.sTO.  anil  embraces  by  consolidation  llie  Union  Pacifit — Southern 
Branch,  the  Telio  A  Neosho  and  other  iniuor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  compan.v  niivile  default  onthcir 
consolidated  bonds  iu  Dec,  1873,  and  was  operati'd  by  a  Receiver  from 
Dec.  30. 1874,  to  July  1, 1871).  when  the  Union  Trust  (Company  of  New 
York  took  possession.  The  election  of  .Mr.  Gould  as  President  tooK 
place  iu  January,  1880.  On  Dec.  1,  1380,  the  company  took  possession 
of  its  property,  paying  the  overdue  couiions.  The  company  ha<l  a  laud 
grant  ironi  tlie  United  States  estimated  at  817,000  acres  and  from  the 
State  of  Kansas  125.000  acres.  There  is  also  a  grant  in  the  Indian 
Tenitory  of  3,622.400  acres  suliject  to  the  extluguishment  of  the 
Indian  title.  The  Boonevllle  Bridge  Company  is  a  separate  organiza- 
tion, and  earns  interest  aud  proportion  for  sinking  fund. 

At  a  meeting  of  stockholders  M;iy  18,  1881.  a  lease  to  the  Missouri 
Paciiic  for  99  years  was  ratitled  on  tei'ms  following :  That  the 
lessee  operate  the  road  aud  pay  the  obligatory  mortgage  interest,  pay- 
ing over  the  balance  to  the  Missouri  Kansiis  A  Texas  Company.  If  there 
la  a  detlcit  in  income  the  lessee  may  lulvance  mone.v  to  pay  interest,  oi- 
In  case  of  failure  to  make  such  advance  the  Missouri  Kansas  A  Texas 
can  resume  jHtssesslon  of  its  road. 

The  International  A  Great  Northern  Railroad  was  acquired  by  Mo. 
Kan.  A  Tex.  iu  May,  1881,  oy  an  exchange  of  two  shares  of  Missouri 
Kansas  A  Texas  stock  for  one  of  Internatloual  A  Great  Northern, 
and  the  Int.  A  Gt.  North,  stock  is  held  iu  the  Ireasuiy  of  the  M.  K.  A  T. 
The  International  A  Great  Northern  was  a  consolidation  of  the 
Houstou  A  Great  Northei-n  Railroad  and  the  International  RR.  of  Texas 
on  Sept.  22, 1873.  The  company  made  default  on  its  bonds,  and  a  re- 
oelver  was  appointed  iu  April,  1878.  Sales  in  foreclosure  were  luiwlc 
July  31  and  Oct.  14,  1879.  In  the  reorganization  the  lands  of  the  com- 
pany, amounting  to  about  5,000,0(J0  aei-es,  were  (M>nveycd  to  the 
second  mortirage  bondholders  in  full  settlement  for  their  lien  on  the  road, 
which  was  tnerebT discharged,  and  the  New  York  A  Texas  Land  Com- 
pany was  formed  to  manage  the  lauds. 

Stock  anc  Bonds.— The  stock  has  ranged  as  follows  since  1877, 
viz:  In  1878. 237%:  In  1879.  538»33%  ;  in  1880,  28i8a49i4:  lu  1881, 
84''8a54;  in  1882,  26^8 »42 1-3 ;  in  1883,  19ia»3478;  in  1884,  9 •9*2314; 
la  I8i5  to  Aug.  21,  14^®26 

The  general  consolidated  mortgage  is  at  $20.(XJ0  per  mile  on  all  road 
built  and  to  be  built :  of  which  $lS,217,00(i  is  reserved  to  take  up  tlrst 
consol.  and  prior  lionds;  $447,000  for  tlic  East  Line  A  Red  River  bonds. 
There  were  $10,000,000  reserved  to  take  up  liKOiue  mor;gage  bonds  anil 
sonp.  andin  Nov..  lHS3,an  c.xchange  was  offered  to  the  holders  of  Income 
bond-*,  in  these  general  mortgage  bonds,  hearings  (ler  cent  interest,  at 
par,  ami  to  seripholders  at  60  per  cent  of  theiaoe  of  their  holdings. 
Tliere  are  also  .$:52.0OO  of  Hannibal  .\:  Cent.  Mo.  78  2  1  mortgage  bonds 
yet  out,  due  In  1892  ;  and  also  a  small  amount  of  old  8  perceutincome 
Donds  of  Iuternati«inal  A  Great  Nortbern.  excliangeaide  into  Int.  AG. 
N.  2d  mortgage  bonds.  The  I.  A  G.  N.  also  guarantees  .$2,000,000  of 
Galveston  Houston  A  Henderson  1st  moitgage  3  jier  cent  liouds. 

Oi'KHATioxs,  FiSANcKS,  Ac— Siucc  the  road  went  into  the  Gould  sys- 
tem tile  earniugs  have  increased,  both  gross  and  net.  The  income 
account  for  1882  showed  a  detlcit  of  only  $97,0(X)  after  paying  all 
charges  for  interest,  but  not  including  interest  on  the  income  mortgage. 
In  1883  gi-oss  earnings  were  much  larger,  owing  partly  to  the  heavy 
cotton  crop  of  1882  iu,Texas.  Annual  reiHirt  in  V.  40.  p.  506. 
MISSOURI  KAKSAS  &  TKXAS  I.VOOMIi  ACCOUNT. 
Receipts—  1882.  1883.  1884. 

Het  eandngs $2,263,478       $3,197,007       $2,97O,0"4 

Dividends,  Ac ..  206,763  146,207  457,419 


Disbursements — 

Interest  on  bonds 

Taxes,  rentals,  Ao 

Total  disbursements 

Balance  for  year    

INTliRNATIONAI, 
Jle^fipis— 

Net  earnings  

Other  receipts 

Total  net  Income 

DisbHrsements — 

Interest  on  bonds 

Tuxes,  rental,  Ao 


1883. 
$2,492,517 
479,200 


1882. 
$2,37S,822 
191,059 


$2,569,381        $2,971,717 
def.$97,640    8ur.$371,497 

&  OT.   NO.   INCOME  ACCOCXT. 

1882.       18«3. 
$1,006,900     $954,252 
67,072      34,637 


1884. 
$2,439,613 
479,661 


$1,073,972 

$1,119.6.57 
65,688 


$988,909 

$90^,785 
116,417 


$2,919,279 
8nr.$508.144 


18S4. 
$624,722 
28.971 

$653,693 

$H14.41T 
145.290 


Total  disburiements....       $1,185,345       $1,025,202       $1,059,707 

Balance  for  year def.$111.373      def.$36,293    det$406,014 

-(V.  39,  p.  128;  V.  40,  p.  120,  337,  506,  625.) 

miaaonrl  Paclflc.  —  (See  Man.).  —  Line  of  Road.  —  Owns  mala 
line  from  St.  Louis,  Mo.,  to  Atchison,  Kan.,  330  miles;  branohea 
660  miles;  total  990  miles.  InMay,  1881,  the  St.  Louis  Iron  Mountain 
A  Southern  was  taken  in.  Jtdy,  1«83,  the  mileage  w.is  as  follows  :  From 
St.  Louts  to  Texarkana,  Texas  Line.  490  miles:  branch  lines,  >Uneral 
Point,  Mo.,  to  Potosi,  Mo.,  4  miles ;  Bismarck,  Mo.,  to  Belmont,  Mo..  121 
miles  ;  Poplar  Bluff,  Mo.,  to  Binl's  Point.  Mo.  (Cairo).  74  miles;  Gurdon, 
.\rk.,  to  Camden,  .\rk..  34  miles:  Knobel  to  Fori  est  City,  97  miles ; 
Forrest  City  to  Helena,  4  5  miles;  Newport  to  Batesville,  27  miles; 
Neel)-vllle  to  Douiphan.  20  miles  :  total.  906  miles. 

OR<iANizATioN,  Leases.  Ac— The  Pacific  BR.  Co.  (of  Missouri)  wan 
Incorporated  iinilcr  charter  dated  March  12,  1849.  and  road  opened  ta 
Kansas  City  iu  October,  1865,  The  company  reeeive<l  a  loan  from  tha 
Stat"  o'  Missouri. 

fuc  Paeiflc  Railroad  of  Mo.  was  sold  in  foreclosure  of  the  3d  mortgaga 
Sept.  6.  lS7(i,  for  the  nominal  price  of  $3,000,000,-  to  C.  K.  Garrison 
and  others,  aud  a  new  cinuiiaiiv  orjanizi-d  with  a  stock  of  .$800,000. 
This  foreelesiirc  was  afterwanls  conte~t.<l  by  suit,  but  all  litigation  wua 
settled  iu  April,  1885.  The  inesent  emiiiiauy  was  a  eon»olidation  in 
.August,  1880.  embracing  the  Missouri  Pacilte,  St.  Louis  A  Lex..  Kansas 
City  A  East,  and  Lex.  A  South,  in  Missouri;  and  the  St.  Louis  Kan.  A 
Anz.  and  Kan.  CSty  Leav  A  Atch  ju  the  State  of  Kansas. 

Tlie  St.  Louis  Iron  .Mountain  d#*outheru  stock  was  taken  up  wlto 
Mo.  Pacific  in  May,  1881.  on  the  basis  of  three  shares  of  Mo.  Puoitic  fur 
four  shares  of  Iron  Mountain,  and  the  St.  Louis  A  Iron  M.  atock  1« 
held  bv  Missouri   Pacltic.  j,_,..     j 

STOcii  AND  Bonds.— Under  the  new  reyime  the  pajTnent  of  dlvldenoa 
was  beiiun  on  the  present  stock  iu  1880,  in  which  year  X^  per  oent  waa 
paid.  Divid.nds  since  were  as  follows:  in  1881,  6;  inl882,  614;  la 
1883,7;  in  ;884,  7.  ,  ,.    „ 

Tlie  cousolidateil  mortgage  above  is  for  $30,000.000— trustees  John  F.- 
Dillon and  Edward  D.  Adams.  The  bonds  are  issued  to  retire  the  out- 
standing bonds  of  the  consolidated  company,  as  aliove  given,  amounting 
to  $'20,184,000.  The  remaining  .$9,816,000  are  issued  as  maybe  re- 
quired for  tinisliing,  constructing,  purchase,  acquisition,  Ao. 

Oi'ER\TiONS,  FINANCES.  Ac— The  carniuits  and  income  aecount  below 
are  for  tlie  Missouri  Pacitic  and  its  branches  only  (990  m  les);  for.  not- 
withstanding the  merger  of  St.  Ixinis  A  Iron  Mountain  stock  aud  lease  of 
Mi^si.un  Kansas  A  Texas,  the  op  rations  of  all  tlie  ro  ids  have  been 
kept  separate  and  are  so  reported.  The  Missouri  Paoitie  is  regarded  a« 
tlie  main  comi)any  of  the  wliole  .Southwestern  System  of  Gould  roads, 
and  on  its  stock  only  ai-e  dividends  jiaid. 

The  annual  report  ot  Mo.  Pacitlc  for  1884  was  published  in  the  Chron- 
icle, V.  40,  p.  ;i36,  500.    The  eamlngB,  income  account  aud  balanoa 

sheet  were  as  follows:  ,„„. 

1882.  1883.  1884. 

990  990  995 

1,472,311       1..567.633       l,757.-'6a 

3,194,353       3,270,721       2,839,524 

Gross  eariiiiigs  ; $^,094,618    $9,133,731    $8,777,688 

Operating  e-xpenses 4,3'24,888       4.978,465      4,492,a77 

Nctearulngs $3,769,730    *1.175,266    $4,284,751 

Perct.  of  op'at'gexp'estoeam'gs.  53-44  D4-j»  0110 

IHCOME  account.  ,    „. 

Rtetints-                                            18>>2                   1883.  1B84. 

NcteaiTiings    $3,769,730       $4,175,266  $1,284,750 

mvlde™ls,Ac........:::....             700,552             439,6«1  206,,22 


.Miles  of  road  operated  Deo.  81. 

Pass  ngers  carried  (No.) 

Freliiht  carried  (Uinsl 


Total  net  income. 


$2,472,241        $3,343,214        $3,427,423 


Total  net  Income ;.  $4,470,282 

IHsbursements— 

Interest  on  bonds $l,.5n8,390 

Dividends  paid 1,940,419 

Rate  of  dividend oj  S /w.o 

Taxes,  rentals.  Ac 348,068 

Total  rt'.3cr...-8cment8....  $3,802,877 

Balance   jryear •ur.$677,405 


$4,614,927       $1,491,572 


$1,667,880 
8,097,348 
7 
420,296 


$1,798,200 
2,098,105 

7 
•     775,036 


$4,185,524        $4,671.:U1 
iar.$429,403  del.$179,760 


Sft 
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8ub«eribcr»  will  comftr  ■  great  tevor  by  Klving  Iminedlate  nollea  or  anr  error  dlaeoTored  l«  (heao  TabSee. 


DE8(-RIPTION. 


For  uxi>liuiatloii  ul  I'oUiiuii  bi>ailluKt>t  Ac,  nee  note* 
on  Hint  piiKi'  of  laliU'S. 


MitHoiiri  l'ae!flc—(C<>nlinutnt— 

St.  I..  I.  M.  ii.  S.,  iA  M..);old,  euiip.,  may  bereff 

ilo       Ark.  Brnnoli.  Ist  niort.,  troltl.  Iiuiit  kt" 

do        Cairo  Ark. it  T.,  Int.  Kold,  I'p.or  leK 

do       Cai«i  iv  Fulton,  1st,  >,'•,  on  imikI  A-  land.. 

do       Uen'lcousol.  M.  (for  *;<2.0Citi,uO(i) 1 

do  du         siiiipli'Uii'Utal,  gold) 

Mobile  it  fli'iwH/— 2d  luort.,  end.  by  C'tnit.  Ua.  KK.. 

3d  iiiortir.  Ixinds 

ilnl>ilc,e  .l/.m(ff.— Stock 

Unliilr  it  (>/(»(— Stock 

l8t   niorlcaico,  v'old 

1st  niort^JTJitft-',  extension,  gold. 

Ist  i>rvt.  UK',  and  8.  f.  dubuuCuree,  not  onuiulatlve 
2d  do  do  do 

3d  do  do  do 

4th  do  do  do 

itimliiiimenj  it  Eufnula—l»t  mortgage 

iloiitpelier  iC  Wells  Wi'rer— Stock | 

Morgan's  La.tt  /cj-(/»— Stock 


MUm 

of 
Road. 


Date 

of 
Bou<li, 


SIxe,  or 

Par 
Value. 


310 

00 

71 

301 

007 1 

85 

iao 

S28 

472 

55 


81 

38 


Ist  uuirt..  K'old  iN.  O.  to  Morgan  City). 

•  ■        -  ■  1(1 . 


Ist  inorlirajio,  Alex.  Extension.  iroUi 

N.  O.  lipoiousas  Si  Lit.  Western,  debt  a^aiimed . . . . 

ItoriM  it  A'orj'— Stock 

let  morts-'aite.  sinking  fund 

2d  niort  i,'age 

Con veniDle  bonds 

Gen.  m.  &  Ist  on  Boonton  Br.  Ac.  (guar.  D.L.ifeW.( 
Consol.  inort.  (for  .f25,000,000)  guar.  V.  L.  &  W.. 

Special  real  estate  mortgage 

Real  estate  terminal  mort.  (guar.  D.  L.  dt  W) 


102 

157 
80 

132 
84 
84 

34 
137 


1872 
1M70 

1H72 

i-t-o 

ISSl 

I1K1-2 
18tJ!» 
1877 


1879 
1883 
1870 
1870 
1870 
1870 
1979 


1878 
1880 


«1.000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 


50 

i',6oo 

1,000 


oui.ruT„g  «-c^r"pXX 


INTKRK8T  OR  DIVIDEWDfl. 


50 

1864  I  .500  &e. 
1866     500  &o. 


Var'ns 
1871 
1875 


1882 


1,000 
1,000 
1,000 

i',6oo 


$0,000,000 
2,500,000 
1,450.000 
7,600,000 
10,353,000 
3,311,000 

261,000 

800,000 
2,950.800 
5,320.600 
7,000,000 
1,(100.00'/ 
5,300.000 
1,8.>0,000 

600,(K)0 

900,000 
1,500.000 

800.00O 
5,000.000 
6,000.000 
1,477,000 

251,710 

15,000,000 

5,000,000 

2,999,000 

284.000 
4.991.000 
6,557,000 
1,025,000 
2,220,000 


7«f. 
7g. 

7  g. 
7g. 

I'- 

4 

3 

■  6"g. 

7 
7 
7 
6 
2 
10 
7 

t'- 
31a 

7 

7 
7 
7 
7 
7 
4i9<bS 


J.  A  I>. 
J.  dc  D. 
J.   A  J. 

,A.  de  o. 
!a.  dc  o. 

J.  A  J. 
iJ.  A  D. 


Where  Parable,  awl  by 
Wliom. 


New  York  or  I^ndon. 

S.y.,  MercADtlle  Tr.  Co. 

do  do 

do  do 

do  do 

'    do  (lo 

Y..  Nat.  City  Bank, 

do  do 

N.  Y.,  L,  <b  N.  Ontco. 


S. 


J.  Jt  D.  S.Y.  Farmers'  L'n  &  Tr 


Q.— Jan 
Yearly. 
Yearlv. 
Yearly 
Yeai-ly. 
J.  dt  J. 


A.  d:  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M  AV. 
P.  dt  A. 
J.  A  J. 
A.  &  O. 
J.  &  D. 

J.  a" J. 


do  do 

N.Y.,  11  Pine  Street. 

do  do 

do  do 

do  do 

N.Y.,  Nut.  City  Bank. 

Boston. 


N.  Y..  Company's  OIHce 
X.Y.Bk.ofStateofN.  Y. 

do 
Lack  AW. 

do 


N. 


do 
Y.,  Del., 
do 
do 
do 
do 
do 


do 
do 
do 
do 


N.  Y.,  Del.  Lack.  A  W. 


A>nf/«'-Pnuci 

pal,  iVIinn  Ude. 

Bliietc»—ljut 

Dividend. 


May  1.  18d7 

.fiine  1,  1893 

.lime  1,  1897 

■fan.    1,  1891 

April  1.  1031 

April  1.  1U31 

,Iaa.,  18H» 

Junn.  1897 

(I) 


Dflc.  1,  1927 
July  1,    1927 

}  Redeemable 
only  by 
sinking  fund. 

July  1,  1009 
(I) 

Dec.,  1584 
April  1,  1913 
July    ],  1020 
April  1,  1889 
July    1,  1885 

May  1,  1914 
Aug.  1,  1891 
Jan.  1.   1900 

Oct.,  1901 

June  1, 1915 


July  1,  1912 


QENERAL  BALANCE  DEC.  31. 

Assets—                                                     1882.              1883.  1884. 

Cost  or  road  and  equipment $30.'2yrt,901  $39.0.50,939  $40,618,132 

Investments  iu  stocks  and  bonds..   20,8.')0,312    22,324,316  21,77". 077 

M.itiriala  aii.l  supplies ou  hand 024,117       1,185,718  1,094,632 

Cash. m  baud 1,238.000          779,0.50  577,844 

DucoUected  earnings 202,579          731,061  2,343,350 

Advances  to  railroads 700,441  


Total  assets $62,930,340  .*64,971,684  .$66,410,094 

ZiabilUies— 
Stock $29.9.")8.000  $29,062,125  $29,974,800 


25,370,000 

468,972 

2,395,920 

92,386 

4,635,102 


26,805.000 

406,433 

2,430,651 

122,011 

5,064,564 


2«,89j,<)00 
504.603 
2,150,806 


4,834,704 


Funded  ilebt . . 

Interest  due  and  accrued 

Vouuhirs  for  Dec.  A  bills  payable. 

Miscellaneous 

Income  account 

Total  liabilities $62,030,340  $64,071,684  $66,410,034 

St.  Louis  Iron  Mouxtain  A  South ern.— This  company  defaulted  on 
Its  inlcre»^t  in  1875  and  UnalU'  made  a  coiui>romise  with  its  bondholders. 
Issuing  Iticoine  bonds  for  overdue  coupons.  The  company  afterwanl 
offered  to  exchange  these  tor  the  new  5  per  cent  mortgage  Ixjiids. 
and  all  aie  reportctl  as  exchanged.  There  are  also  $73,000  of  old  income 
8  per  cents  of  Cairo  &  Fulton.  The  Mercantile  Tru.st  Co.  of  N.  Y.  is 
trustee  of  the  general  consol.  mortgate.  The  stock  is  all  held  in  the 
treasury  of  the  Missomi  Pacitic  Railway  Co.,  having  been  retired  in 
Hay,  1881,  by  the  issue  of  three  shares  of  Mo.  Pac.  stock  for  four  of  St. 
Louis  &  Icon  .Mountain.  The  sales  of  land  in  »Vrkausiis  on  wliicli  the 
Cairo  A  Fulton  bonds  haven  liin  are  given  in  the  report  lor  1881  as 
34.242  acres  for  $1 15,461  (incrg  lots).  Lands  yet  unsold,  »95,i>52  acres. 
The  report  for  1884  was  published  in  the  CmtoxicLE,  V.  40,  p.  506, 
and  the  mcome  account  was  as  follows : 

INCOME  ACCOUNT. 

1882.                  1883.  18S4. 

Gross  earnings $7,582,209  $7,904,683  $7,451,897 

Jiecei/iU — 

Net  earnings $3,735,622  .$3,090,120  $3,464,590 

OtUer  receipts 102,892               05.i'54  4i,727 


$3,838,514       $3,785,174       $3,509,326 


$2,248,970 
499,66  i 


$2,250,103 
479,486 


$2,206,854 
554,003 


Total  net  income 

DUibiirsemeitU — 

Iiteiest  on  bonds  

Taxes,  br'ge  and  ear  ex  ,  Ac. 

Total  dis'mrsementa....        $2,748,642        $2,738. 670        $2,760,047 

Balance  lor  vear sur.$l,089,sT2sur.$l,O46.405    aiir.$748,379 

— (V.  39,  )i.  11,48,128,553;  V.  40,  p.  28,  182,  336,481,  506,  508;  V. 
41.p.  2  1,  77.) 

Kloblle  ic  Glrard.— Owns  from  Cohnubus,  ()a.,  to  Trov,  .Ala.,  84 
miles.  Comiium  stock.  $987,164;  preferred  stock,  $279,900,  and  $5,080 
Pike  Coiuiry  stock.  Seuond  mortgage  Ixtnds'are  emlorscd  by  Central 
RR.  of  Georgia.  There  are  also  $lii,oiiO  3d  nun't.  6  per  cent  bonds,  dup 
June!,  1807.  In  1883-84,  gross  earnings.  $24 ',670;  net,  $40,686.  In 
1881-'5.  ;.ross  earnings,  t'224.297  ;   net,  $46,561. 

mobile  ic  Montgomery— (.See  mai)  Louisville  ct  Xnslirille)  — 
Owns  iKim  Moiitgonieiy.  Aui,.  to  .Mobile.  Ala..  180  miles.  The 
old  load  was  sold  in  foreclosure  Nov.  16,  1874,  ,ind  purchased  by  bond- 
holders, who  organized  this  company  (m  a  stock  ba-sis.  in  Nov.',  1879. 
$1,550,000  of  the  stock  owne^  in  this  country  was  purchased  by  i>arties 
In  the  iuteiest  of  the  Loiiisv.  A  Nashv.  RK,  at  80,  giving  the  control  to 
that  company,  which  now  oi>er,i.tes  it.  The  old  nnot-rage debt  outstand- 
ing is  about  .1:230,000.  The  Louisville  A  Nashville  Co.  has  Issued 
$2,677,000  bonds  secured  on  this  road,  which  are  pledged  for  the  coUat- 
eral  trust  borid.^  of  tlnit  companv.  Oross  earnings  in  l~81-5,  $1,240,143; 
net.  $il4.."i45;  ti.t.  and  t.txes.  $:  14,222  ;  sur,,  $200,322. 

.^loblle  ac  Ohio.— Owns  rrom  -Mobile,  Ala.,  to  toliuubus  Ky.,  472 
miles,  and  e.\teu.slon  (by  Kentucky  A  Teun.  HR.)  to  Cairo,  21  miles: 
brandies— .Aitesia,  .Miss.,  to  Coliunbus,  Miss..  14  miles;  Artesia,  Miss.. 
toStarkville,  Miss..  11  miles;  .Muhbm.  .Miss.,  to  Aberdeen.  Miss.,  0  miles; 
total  operated,  528  miles.  In  July,  1885,  the  gauge  was  changed  to 
standard,  4  leet  Sia  inches. 

The  company  funded  coupons  from  their  bonds  in  Feb.,  1867,  and 
resumed  payment  of  interest  .May,  1870.  A  default  was  made  Mav  1, 
18/4,  and  two  tcust.es  and  receivers  took  pos,sessi(m  .Mav  8,  137'), 
and  the  company  wag  i-eorganized  without  lorcclosure,  anil  the  stock 
and  bonds  of  the  company  were  placed  on  the  New  York  Stock 
Lxcbaii^'e  list  in  July,  1879:  /■'ir»/.— New  mortgage  to  the  Fanners' 
Loan  A  Trust  Co.,  of  New  York,  as  trustees,  upon  the  liiaiu  line,  excluding 
branches,  to  fecure  bonds  in  the  aggregate  amounting  to  $7,000,000. 
aecoikl.— Deed  of  trust  to  the  Fanners'  lAmn  A  Trust  ("o.,  as  trustees,  to 
secure  loiu'  series  of  preferre<l  income  and  sinking  fund  debentures, 
covering  spcciHcally  the  lands,  1,150.(X(0  acres.  Interest  at  the 
rate  of  7  per  cent  jier  auiium.  or  in  luuitiples  of  1  per  cect.  but 
not  exceeding  7  per  cent  in  any  one  year  on  these  debentures, 
18  payable  annually  upon  each  series  in  the  order  of  their  priiu-ity. 
but  only  If  earned  in  the  ineceding  tl.scal  vear.  and  is  non-<iimu- 
Jatlve.  The  holders  of  del«entiires  have  one  vote  for  (lach  $100,  and  each 
year  they  instruct  the  Farmers'  L.  A  T.  Co..  trustees  '-nw  to  vote  at 
the8t.iel(hol(U'rs-ineetings  iiih>ii  the  nnyority  of  the  stock  of  the  Mobile  A 
omo  Railroad  Company,  the  power  to  vote  upon  which  Is  Irrevoeablj- 1 


with  the  Farmers'  Loan  A  Trust  Company,  until  the  extinguishment 
of  said  debentures.  The  capital  st^ick  authorizexl  by  the  charter  Is 
$10,000,000,  or  100,000  shares  of  $100  each,  of  which  there  have  been 
issued  53.206  shares.  The  delientures  arc  secured  by  a  (lee<l  of  trust  of  the 
land.abtmt  1,143,222  acres,  and  receive  7percent,if  earned. 

The  Cairo  Extensiim  bonds  were  exchanged  io  1834  for  the  M.  A  O, 
Extension  mortga::e  bonds  due  1927.  » 

In  August,  1881,  7  per  cent  was  declared  on  1st  prefen-ed  incomes, 
also  2  per  cent  on  2d  incomes.  In  August.  1882,  2  per  cent  on  the 
first  jireferred  Incomes  ;  In  1883,  3  per  cent;  in  1884,  5  per  cent. 

The  report  for  1883-34  was  published  in  the  Chronicle,  V.  39,  p.  552, 
and  had  tlie  following  remarks:  **  An  examination  of  the  comparati\e 
exhibits  herewith  attached  will  show  that  while  the  gross  earnings  of 
the  road  have  in  effect  been  uuiform  for  the  past  four  year.s.  with  the 
exception  of  the  yellow-fe\eryear,  and  the  expenses  have  also  remained 
about  the  same,  the  road  has  bei<n  compelled  to  do  a  laixely  mcren.sed 
percentage  of  business  for  the  same  luuount  of  money  :  the  coustast 
stniggle  on  the  part  of  the  public  to  reduce  rates,  the  attacks  of  lei'is- 
latures,  and  the  increased  eoini>etltion  arising  at  various  point.-,  has 
forced  a  redue  ion  in  the  passenger  and  trtlgbt  rales,  which  the  man- 
agement has,  however,  not  alt.»ge'ther  objected  t(»,  in  view  of  the  desire 
on  their  jiart  to  meet  the  wishes  of  tlulr  patrons  as  far  a*  tliey  consist- 
entlv  can,  leaving  a  net  result  in  the  increase  or  bU8iue.ss.  The  net 
result  to  the  pr.  sent  time  has  not  reward.Hi  the  coiniiany  for  thi-se 
reductions."  ♦  '  •  "The  eonue<tlon  between  East  Columbus  and 
Cairo  is  beginnim?  to  show  its  importance.  The  business  r.  ceivedat 
Caiio  during  the  past  year  h.is  increased  luateri.dly.  It  is  proper,  how- 
ever, to  state  th.-it  a  certain  proiiortion  of  this  i-  lost  at  J.iciison.  which, 
before  such  connection  at  Cairo  w**  mad^.  was  leciive  I  at  that  point; 
but  still  the  balance  is  larg  ly  in  favor  of  the  company,  and  shows  the 
value  ;md  importance  of  this  connection." 

Operatitms  for  four  years  ending  June  30  were : 


1880-81.       1881-92. 
$2,377,817  $2,164,274 
1,,562,486     1,602,145 


1882-83.    1883-84, 

$2,271,058  $'2.'278,917 

1.642.601  1,547,407 


$562,129   $628,406  $731,450 


$456,000 
106,000 


$4.^6.000 
150,000 


$471,200 
265,000 


Total  gross  earnings  . 
Operating  exiienses  .. 

Net  earnings $815,331 

Disfynrseineuls — 

Interest  on  mortgages..  $420,000 

Interest  on  incomes 408,000 

Total  Interest $828,000     $.562,000       .$615,000     $736,200 

Balance Def.$r2.6i>9        Sur.  129  8ur.$l 3,106  Def.'*4,750 

-(V.39,p.  22,  381,  522,  55'i;  V.  40,  p,  182,28  ,  304,  685;  V.  41,  p. 
51,  76.) 

Montgomery  &  Euranla.- Montgomery  to  Eufaula,  Ala..  80 
miles.  Thp  road  was  foreclosed  .May  1.  1870.  bought  by  W.  .M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RK.  of  fjeorgia.  Stock  is  .$6.'O.000.  Gross  earuinirs  jear  ending 
June  30, 1884,$209,47c;  net,  $90,7631  Div,  of  lOp.  c.  paidin  Apl„  '83. 

moutpeller  &  Welln  River.— Owns  from  Montpelier  to  Wells 
River.  Vt„  38  miles.  Kioigaiii/..il  Jamiary,  1877.  D.  R.  Sortwell. 
President,  East  Cainbridge,  Mass.  uross  earnings  for  year  ending 
March  31,  1885,  .$J2, 814;  net,  $17,774.  Ei'^g 

Morgan's  Louisiana  &  Texas  Railroad  6c  SteamsUlp  Co.— 

The  road  owned  Is  from  New  Orleans  to  Chene5-ville.  204  miles; 
branches.  53  miles;  Cheney vllle  to  Alexandria  (under  track  airieemcnt;, 
•24  miles;  total.  283  miles.  In  Februarv.  1833,  the  stock  was  so:d  to  the 
Smitbein  Pacillc  parties,  as  lepiuted,  at  150 per  share  of  $100.  and  the 
Southern  Pacltle  Coanuiuy  Inhl  (.Voiil.  1335)  $1,062,700  out  of  the 
whole  stock  of  .$5,000,000.  This  coiupauy's  .-tatemcuts  to  the  New  York 
Stoci  Exchange  said  that  the  compo'iy's  properly  consisted  of  seven- 
teen Iron  steamships  plying  between  New  York  and  New  Orleans  and 
between  Moman  Citv.  La.,  and  the  various  Texas  and  Mexican  i>orts, 
and  two  between  New  Orleans.  Florida  and  Havana  ports:  also  four 
large  ferryboats,  tugs,  diedgc  tioats,  wharves,  warehouses,  and  termi- 
nal facilities,  licsldes  neariv  the  entire  capital  stock  of  the  Gulf  Western 
A  Pacitic  Railroad,  Texas  "Transpoitutiou  Railway  Co..  Buffalo  B.iyou 
Ship  Channel  Co.,  and  a  inaioritv  Interest  in  t'je  capital  stock  of  the 
Houston  A  Texas  Central  Railway  Co.,  Ac.  Gruts  e.iiiiinir.s  1833, 
$4,416,390:  net.  $l,8S.'i,714  In  18;4  gross  earning- were  $3,u29.o04: 
net.  $1,163,136;  interest  and  taxes.  $.M3.437.  For  ,'ix  months  frcim 
Jan.l.  1885. gro.ss earnings  were  $l,s.59,006;agaiiist$l,t>3(...i'?!  ni  1884; 
net.  $566,738.  against  .$476,7-15  (V.  40,  p.  61,  121:  V.  41.  ^  >•■> 

Morris  &   Essex.- owns    from    Hobok.n. 
N.  J.,  84  miles;  branch,  Dcuvllle.  N.  J.,  via  Morris 
Hoboken,  N.  J.,  34  miles;  leased  Dover  to  Chesur 
Bloom.  RR.,  4  milfs:    total  omrated,   132  iiiiie 
was  leased  in  penietuity  to  the  Del.  Lack.  A  \\    1.1. 
all  UablUties  of  tlie  Mor.  A  Es-ex  RK.  an 
tlie  capital  stock,  and  they  also  agrei.i 
Morris  A  Essex  e.irns  10  per  cent  on   it- 
year  1874.    Tlie  .Moms  A  Es-ex  i-^ 
wanna  A  Western  as  a  route  with  ■ 
bor.  but  the  actual  eaniim;s  on  r; 
the  lessee  company  after  tie 
In  1880.  $1,012,416:    In  1-^ 
$1,104,218;  in  1>>  I  a'loiit  ri   i 
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- DtiSCRIPTION. .j,j^^     Date:  Size,  or 

For  explanation  ot  coluniu  lieadlnss,  &o.,  see  notes!     of    I      of     I     Par     ,  rii.tQf-,i,Hi„o- 
ou  flret  jmn'!  of  tables.  Road.  Bonds'  Value.   '  ""'"tanmng 


INTEREST  OR  DIVIDEND.^. 


Amount 


Kashiia  d  ioice/?— Stock 

Bonds  ($100,000  are  KOldSfl.  J.  &  J.,  1900) 

IfashvUle  Chattaiiooya  <t  St.  Louis — Stock 

Bonds  endorsed  by  Teun .' 

iBtniort.  (for$6,S0O.000),  coup 

2dmort 

Bonds  held  by  U.  8.  Government 

Bonds  of  N.  C.*  St.  L.,  Ist  mort.  on  two  brancnes 
do  do      let  mort.  on  Lebanon  Branch 

do  do       for  Jasper  Branch 

do  do      for  Centre ville  Branch 

Tuck  River  RR.,  2d  m»rt.,  endorsed 

Sathville  <t  Veeatur—Stod,  guar'd  6  p.  e.  by  L.  &  N. 

Ist  mort.  guar.  8.  f 

2d  mortgage,  income 

Ifalchez  Jacksuii  it  Coltimbiis.— 1st  mortgage 

Mortgage  bonds  (for  $600.000) 

•  Kaugaluck — Stock 

Bonds 

Nesquehoyiing  Valley — Stock 

Neratla  Oentrat— 1st  molt.,  gold  (sink,  f.,  $20,000) 

Ifewark  it  Hudson— 1st  mortgage 

Aeicark  Somerset  it  SIraitsv.,  O.— Ist  mortgage 

Kewburg Dutchess  it  Connecticut— Incomo  uonds... 

KeKbiirgit  New  roe/;— Ist  mortgage 

New  Castle  it  Beaver  To/ fejr— Stock 

New  Haven  it  Dert>!/— 1st  i  2d  mortgages 

New  Haven  it  Northamplon—StoaVi 

Mortgage  bonds,  coupon 

Holy oke  <fe  \V.,ieased.  1st  M. ($200,000  guar.) 

Consol.  sink,  fuud  $15,000  per  yr.  &  mort.  bonds. 

Northern  Extension 


54  1  ... 
....    'TS-'SO 

554  I  .... 

151  1857 

340  1873 

321  1881 

'88  '  1877 

30  I  1877 

7^\  1877 


48 
122 
119 
119 

99 


66 
61 
18 
94 
5 
44 


1870 
1867 


1883 


1879 
1871 
1869 
1877 

12  '  1863 
15       .... 

13  69&70 
170       .... 

92  {  1869 

17  I  1870 

....  '  1879 

27  i  1881 


$100 

"25 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
500 


100 

l,000&c 

50 

1,000 

1,000 

500  &c.  I 

I'.OOO 
50 

500  &o.' 

100 

1,000  I 

1,000 

1.000 

1,000 


Bi»i(l — Prlnol 
pal.  When  due. 
Rate  perl   When  IWhere  Payable,  and  byi  S(ocAs— Last 
Cent.     Payable!  Whom.  1      Uiviuend. 


$^00,000 
300.000 

6,670,331 
117,000 

6,170,000 

1,000,000 
500,000 
S.^)  1^,000 
300.000 
173,000 
166,1)00 
71,000 

1,642,557 

1,817,000 

178,000 

174,400 

27,500 

2,000,000 
150,000 

1,300.000 
750.000 
250.000 
800.000 

1,164.500 
250,000 
700,000 
525,000 

2.400.000  I 

1,300,000 
260.000 

1,200,000 
700.000 


313 

.M.  &  N. 

6&5  g. 

F.  &  A. 

2 

A.  &  0. 

6 

J.    &   J. 

7 

.T.    &   J. 

6 

J.    &   J. 

4 

6 

J.    &   J. 

6 

J.   &    J. 

6<S[8 

J.  &    J. 

6 

M.&U. 

3 

J.  &  D. 

7 

J.  &  J. 

6g- 

A.  &  0. 

10 

.... 

7 

5 

J.   &  J. 

4 

J.  &D 

21a 

M.  &  8. 

6g. 

A.  &  0. 

7 

M.  &  S. 

7g. 

M.  &  N. 

7 

J.   &  J. 

(V 

Q.-J. 

7 

Various 

3 

7 

J.  &  J. 

6&7 

A.  &  0. 

6 

A.  &  0. 

5 

A.  &  0. 

Boston  &  Nashua. 

Best.  Safe  Dep.  &  Tr.Co 

New  York  &  Nashville. 

N.Y.,  Continental  N.Bk. 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


Nashville. 
N.  Y.,  Drexel,  M.  &  Co. 
Nashv.,  4th  Nat.  Bank. 
N.Y.,  Bank  of  America. 


Bridgeport,  Cone. 
Bridgeport,  Treasurer. 
Philadelphia,  Co.'s  ottice 
Last  paid  April,  18S1 

N.  \.  L.  E.  &  W.  RR. 
N.  Y.,  Union  Trust  Co. 


May  1. 
18ii3  & 
April  30, 
July  1, 
July  1, 
July  1, 
July  1, 
Jan.  1, 
Jan.  1, 
1907  & 


1885 

1900 

.  1884 

1886 

1913 

1901 

1891 

1917 

1917 

1923 


Nov.  1,   1909 
June  3,    1885 
July  1,  1900 
Oct.  1,  1887 
1885 


N.Y.,OfflceN.Y.L.E  &W 
Newcastle,  Peun. 

N.  Haven,  Mech.  Bank. 
At  do 

do  do 

N.Hav.-N.Tradesm's  Bk 
do  do 

do  do 


JiUy  15.  1885 
Jime  1.  1913 
Sept.  1,  1885 
Oct.  1,  1904 
Sept.,  1901 
Nov.  1.  1889 

1977 

Jan. 1,     1889 

July,   1886 

1888  &  190« 

Oct.,  1873 

Jan.,    1899 

Apr.l'91&'98 

April,  1,   1909 

April,   1911 


Nashua  &  lioivell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H.' 
15  miles.  On  October  1, 1880,  a  lease  for  93  years  to  the  Boston  & 
Irfjwell  was  made.  The  rental  is  $60,000  per  year,  equal  to  7^  per  cent 
on  stock,  payable  absolutely,  aud  $4,000  (or  one-half  of  one  per  cent 
more)  is  payable  contingent  upon  the  amount  of  gro^s  earnings,  and  8 

Ser  cent  has  been  paid  as  rental  for  the  past  three  years.    The  funded 
ebt  of  $300,000,  principal  aud  interest,  Is  assumed  by  the  lessee,  ajid 
the  lessor  holds  the  lessee's  notes  for  the  same  amount— ^300,000. 

Nasbvllle  Chattanooga  &  St.  liOuls.— Owns  from  Chattanooga, 
Tenn.,  to  Hickman,  Ky.,  321  miles;  branches — Wartraee.  Teun.,  to 
fihelbyville,  Tenn.,  8  miles;  Bridgepoit,  Ala.,  to  Inman,  Tenn.,  25 
miles;  proprietary  lines— Nashv.  to  Lebanon.  30  miles;  Tullahoma  to 
Caney  Fork.  4>^  miles;  Dechcrd  to  Fajeitev.,  40  miles;  C'entre\-llle 
Branch,  34  miles;  Duck  River  RR.  (leased),  48  miles ;  total.  554  miles. 

A  majority  of  the  stock  (.$3,385,000)  is  owned  by  the  Louisville  & 
Nashville  RR.  Company  and  iiletlged  among  the  collaterals  for  the 
trust  loan  of  that  company.  The  bonds  endorsed  by  Tennessee 
are  secured  by  deposit  iu  trust  of  this  ooiuiiany's  first  mortgage  liouds. 
This  company  owns  $75,000  of  the  Duck  River  RR.  2d  mortgage 
endorsed  bonds. 

The  company  had  net  income  In  the  year  1883-84  more  than  sufficient 
to  pay  4  per  cent  ou  the  stock,  but  the  Income  was  applied  to  new  con- 
struction or  other  purpo.ses.  ant  the  dividend  i)ayable  October,  18 ii, 
was  passed. 

In  July,  18S5,  gross  earnings  were  il65,667,  .agaiust  $1*7,475  in  18^4; 
net,  $68, 121,  against  *78.«73. 

Operations  and  the  fiscal  resiUts  in  four  years  past  (ending  June  30) 
■were  as  follows : 

•       1881-82.    1882-S3. 

Miles  operated 539  554 

Earnings —  $  $ 

Passenger 58", 560       621,171 

Freight  1,363,355    1,513. »7.3 

Mail,  express,  rents.  &c..        130,668        14--,477 


1883-81. 

554 
$ 

603.618 
1.559,765 

148.703 


1884-85. 


Total  gross  earnings 2,074..'>83    2,233,523    2,'!72.0-i6    2,240,719 

Total  operating  exi)eu8es.    1,240,991    1,274,855    1.3 '3.44ij    1,304.004 

Net  earnings 

P.  c.  operat'g  ex.  to  e'ru'gs 


833,592 
59-31 


1,008,663 
55  80 


AX  Reciipts— 

Net  earnings 

Bonds  sold  &  misceUan's. 


Total  income 

Distmrsements— 
Interest  ou  debt  >fc  taxes. 

Dividends 

Extensions 

New  eiiuipment.  &o 

Improvement  of  track... 

Real  e.state 

Other  improvements 


IKCOME  ACCOUNT. 

1880-81.       1881-82. 


833,592 
39,006 

872,598 

$ 
583,577 
300,164 
212.432' 
359,551 
352,316 
40,098 
248,031 


1,008,668 
77,247 

1,035,915 
$ 
650,972 


1.06-(.64) 
54  91 

1832-33. 
$ 
1,063,640 
29,072 

1.097,712 
$ 
662.320 
266,302 


1)36.717 


1383-84 

$ 
936,717 


936.717 

$ 
632,273 


104,465   106,077    53,401 


1,035,199 
62,513 


Total  disbursements.    2,096,169       755,437 
Balance,  surp.  or  deficit. *1,223,571  sur330,478 
•  Deficit. 

OENEEAL  BALANCE  AT  ESD  OF  EACH  FISCAL  TEAR, 

1830-81.      1881-82.        1882-83. 

A  sutf.tjt £  *{«  4t 

Eoad  and  equipment 14,932.355  15,711,4«9  16,194,823  16, 


Assets  not  available 
Inv'tm'ts  in  st'ks  &  bonds 

Bills  receivable 

Keal  estate 

Due  from  agents,  i&c 

Cash 


192,024 

366,450 

26,483 

93,875 

80,428 

518,596 


439,353 
386,040 
7,187 
81,246 
121,946 
416,536 


352,876 
472,. 590 
8,337 
34,«64 
196,988 
325,006 


740,674 
196,043 

1833-84. 

$ 
316,655 
562,727 
462,940 
3,722 
80,3S4 
183,919 
300,217 


..  16,210,211  17,166,797  17,635,531  17,920,514 


Total 

Liabilities  — 

Capital  stock 

Bonded  debt  (see  Supp't). 

Bills  payable 

Bal'ce  due  indivii'ls,  &c. 
Int'st  coupons  due  July  1 

Dividends 

Pay-rolls,  &c 

Int'st  on  b'ds  held  by  U.  8. 

VUscellaneous 

•roflt  and  loss 

Total 16.210,211  17,166,797  17,635,53  4  17,920,544 

— (\.  39.  p.  71.  209,  296,   3*3,  S24.  435,581,707;    V.  40,  p.  92,  241, 
253,  363,  481,  625,  741;  V.  41,  p.  76.  189  ) 

Nashville  &  Decatur.— («e«  Map  Louisville  <t  Nashvilto-Owns 
from  NashviUe,  Tenn.,  to  Decatur,  Ala.,  122  miles.  The  road  was 
leased  May  4,  1871,  to  the  Loulsv.  &  Noshv.  RR.  for  30  years  fi-om 


6,670,331 

8,147,000 

247,081 

83,481 

271,305 

13,981 

80,757 

153,600 


6,670,331 

8,649,000 

659,688 

102,494 

279,610 

63,011 

75,665 

153,600 


542,675       513,395 


6,670,331 

8,757.000 

5;)7,132 

140,327 

283,740 

15,082 

66.250 

153,600 

3,899 

918,167 


6,670,331 

8,903,000 

591,499 

517,343 

287.970 

21,942 

7.5,490 

153,600 

3,686 

1,115,678 


July  1, 1872,  fit  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  &  Decatur  (Jo.  Iu  1882-83, 
gross  earnings,  $1,034,231;  net.  $380,207  In  1834-35  gross,  $1,C61,- 
956;  net,  $466,163;  interest  aud  taxes,  $291,061;  surplus,  $175,106: 

Natchez  Jackson  &  Columbus.— Owns  completed  road  from 
Natchez.  Miss.,  to  Jackson.  Miss.,  100  miles.  Stock,  $$,260,809.  New 
6  per  cent  bonds  authorized  but  up  to  1885  not  issued.  Fhmting'debt 
Dec.  31,  1834,  $2,2fc' 0.809.  Earnings  for  1883,  gross,  $177,221;  net, 
$54,952.    In  18<4,  gross,  $131,859;  not,  $58,917. 

Naugatuck.— Owns  from  Naugatuck  Juuetion  to  Winsted,  Conn., 
5612  miles;  leased,  Watertowu  &  Waterbury  RR.,  4I3  miles;  total  oper - 
atcd,  t}6  miles.  5  miles  of  New  York  New  Haven  &  Hartfoid  being  used 
between  Naugatuck  Juuetion  and  Bridgeport.  Operations  aud  earnings 
for  three  j-ears  past  were  as  follows:  1831-32.  gross.  $714,893:  net, 
.$223,731;  1882-33.  gross,  $712,865;  net.  $229,99  4;  1883-34,  gross, 
$676,714;  net,  $225,615  ;  interest  anil  dividend  charges,  $203, S55. 

Nesquehonlng  Valley.— Owns  from  Nesiiuehouing  Junction,  Pa., 
to  Tameueud,  Pa.,  17  miles;  Tunnel  ISraueh,  Hauto.  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated,  18  miles.  Oiicntd  iu  1870,  and  was  leased 
tor  999  years  to  the  Leliigh  Co.al  ik  Navigation  Co.  at  a  lease  rental  of 
$130,000  i>er  annum.  In  Sept..  1884,  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  aud  most  of  the  stock  has  been  extended 
for  20  years,  with  a  guarautee  of  5  per  cent  per  annum. 

Nevada  Central.— (Sec  Vap  Union  Pacific.)— Battle  Mountain  to 
Li'dtie,  ao  miles;  lu'aneli,  Ledlie,  to  Austin,  7  miles;  total.  93  miles. 
Stock.  $1,000,000.  There  are  $250,000  8  per  cent  income  liouds  due 
1930,  which  are  held  by  tlie  Union  Pacific,  as  hIso  $959,001)  of  the 
stock.  Default  was  inaile  Oct.  1.  1384,  on  the  bonded  interest,  and  re- 
ceiver .appointed  Feb..  1885.  Gross  e.aruiugs  in  1883.  $10, 1, 351;  net, 
$19,132;  deficit  over  interest,  &c.,  $25,863.  Gross  in  188  4.  $93,289;  net, 
$5,934;  deficit  over  interest,  <tc.,  $39,OJ6.    (V.  39,  p.  402;  V  40,  241.) 

Newark  &  Hudson. — Owns  from  Bergen  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Lake  Erie  &  Western  at  a  rental 
of  $33,000  per  annum,  which  pavs  interest  ou  bonds  aud  7  per  cent 
on  the  stock  of  $250,000.     Cortla'ndt  Parker,  President.  Newark,  N.  J. 

Neivark  Somerset  &  Straltsvllle. -Owns  from  New.ark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Sandusky 
Mausf.  &  Newark  for  14  years  from  Jan.  1,  1872.  Operated  by  the  Bait. 
&  Ohio,  which  pays  30  per  cent  of  gross  earnings,  aud  advances  any 
additional  amount  necessary  to  meet  the  interest  on  the  debt.  Capital 
stock,  common.  .$795,400,  aud  preferred,  $213,200.  Gross  earnings  in 
1880-81.  $177,304;  net,  $41,54i;  deficit  to  lessee,  $14,451.  In  1831-2, 
gross,  $188,937;  net,  $13,073;  deficit  to  lessee,  $32,921.  In  1882-83, 
gross,  $164.781 ;  net,  $19,511 ;  loss.  $29,922.  In  1883-84,  gross  $168,- 
o32;  net.  $757;  loss  to  le.'see.  $19,802. 

Neivburg  Dutchess  &  Connecticut.— Owns  from  Dutchess  Juno. 
N.  Y.,  to  Millertou,  \.  Y.,  59  miles.  The  Dutchess  &  Col.  RR.  was  sold 
Aug.  5.  1876,  aud  this  coiupinuy  was  organized  Jan.  8,  1877,  b.r  the  pur- 
chasing l>ondli<!Hders.  In  adaiciou  to  above  incomes,  there  are  $150,000 
Ist  mort.  7s,  due  in  1907.  In  1832-83,  gross  earnings  $207,675 
net,  $12,320.  In  1833-84,  gross,  $177,353;  net,  $1,022.  The  com- 
mon stock  is  $172,000  and  preferred  stock  $715,350.  John  8.  SoUultze, 
President,  Matteawan,  N.  Y. 

Newburg  &  New  Ifork.- Owns  from  Vall's  Gate  Junction  to 
Greenwood  Junction,  N.  Y.,  13  miles.  Leased  October  5,  1866,  to  Erie 
RR..  at  $17,500  per  annum,  aud  operated  now  by  New  York  Lake  Erie 
&  Western. 

New^  Castle  Jc  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Road  lu  operation  since  1860.  Leasee  to 
Pittsb.  Ft.  W.  &  Chic.  RR.  for  99  years  at  a  rental  of  40  per  cent  on  gross 
earnings.  Lease  transferred  to  Pennsylvania  Company.  There  is  no  ael>t. 
In  1879.  13  per  cent  dividends  were  paid ;  in  1880,  13  p.  c. ;  in  1881,  24 
p.  c;  in  18"*2, 14  p.  c;  in  1883,  29  p.  c;  in  1884,  19  p.  c.  Grose  earnings 
In  1883.  .$406,472;  rental  received,  $162,588  ;  gross  in  1884,  $270,245; 
rental  received  $103,093. 

-N  e'W  Haven  &  Derby. — Owns  from  New  Haven,  Conn.,  to  Ausonia 
Co:iii.,  13  miles.  Capital  stock  is  $146,600,  of  which  New  H;iven  city 
owns  $200,000.  New  Haven  City  guarantees  the  $225,000  second 
mortgage  bonds,  and  has  a  claim  of  about  $300,000  for  money  .ad- 
vanced. In  Oct.,  1384,  negotiations  were  peuding  between  the  company 
and  the  city  ior  an  ad,iustment.  Gross  earnings  iu  1881-82,  .$166,402; 
net,  $73,339.  In  1882  33;  gross,  $16.').597;  net,  $75,505.  In  1883-34, 
gross,  $158,206  ;  net,  $65,023.     (V.  39,  p.  581.) 

Ne»v  Haven  Sc  Northampton.— Operated  from  New  Haven, 
Conn.,  to  North  Adams,  Mass.,  123  miles;  branches— Northampton  to 
Williamsburg,  8  miles;  rHiniio;^iou  Coun.,  to  New  Hartford. Conn.,  14 
miles;  South  Deertteld  to  Turner's  Falls,  10  miles;  to  TariftVille,  Conn., 
1  mile;  leased— Holyokc  &  Westfield  RR.,  14  miles;  total,  170  miles. 
In  April,  1881,  a  controlling  interest  In  the  stock  was  sold  to  New  York 
New  Haven  &  Hartford  parties.     Operations  aud  earnings  for  three 


past  were  as  follows : 


Years. 
1881-82. 
1882-83. 
1883-84. 


Passenger 
Mileage. 
8,726,851 
9,052,680 
8,773,296 


Freight  (ton) 

Mileage. 
24,300,865 
25,328,564 
27,295,9s8 


Gross  Net 

Earnings.  Earnings. 

$896,270     $333,487 

860,047       266,191 

835,813       264,885 


AuausT,  1888.1 
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■ubaerlbera  will  eonltor  a  (real  Ikror  br  clrlng  luuMedlata  aotlea  of  any  arror  dlaaovarad  Ib  thaaa  Tablaa. 


DESCRIPTION. 


Fo  explaniitlon  of  cnliimn  lii'iiilinKn,  Ac,  ie«  note* 
ou  Hmt  piDfc  of  tublrn. 


Few  Jer$eu  *  Ktw  TorV— Ist  inort.  (reorKaiiUatlom 
jr.  J.  SoHlherH—lm  uiort.  (Int.  ituiir.  liy  N.Y.A  L.B.) 

Loiitt  liriinch  Jt  8ch  Slior<>.  l»t  uioit.,  ifiiar 

Keif  Lonttiin  A'or(AerH— Stock 

Int  iii<>iii;ai(0  boiitU 

2<l  iiiorlKiiKe 

Coiisol.  iiiortKaKe  (for  $1.50<1.000) 

K.  Y.  it  OuMdrfa— 1st  M..  »U'rliii«c,«unr.  I>.&H.  Can. 
Sew:  York  Central  it  Huilmii  Kirer— Stock 

Premium  bomU  (N.  Y.  Central)  cxt.  10  y'rs,  '83.. 

Reiunvul  bond.>« 

N.  Y.  r.  .t  a.,  s  $30,000,000  »  „ftu„„„  „r  re^  { 

iiiortniiKe  . . . )     £2.000.(K)0  S  «""P0"  ""^    ™K-  } 

Dilnrntiirc  bomls  (for  *10.()O0,0<H)),coin).  or  reg.. 
*■.  r.  CKieugn  a  SI.  t.— Stock   (!ii2'J.00O,0O0  is  jiref.) 

1st  luortk'iiKi',  K'oUl,  limp,  or  reg 

2«1   liiortK»K'<'  (for  $10.000.000) 

Efjulii.  bou,ls  (priuoliml  payiible  $400,000  yearly! 

N.  1.  Cilu  if  .V»i-f/iern— Oeueral  mort 

Ifere  York  it  Oreeiiicood  Lake.— lat  luort.,  income  .. 

2d  iiiort.,  tmoiiic 

New  York  <t  Harlem — Common  stock 

Preferred  stock 

Consol.  mort.,  coup,  or  rejf.,  (for  $12,000,000) 

N.  Y.  Lackawanna  d  We*leni. — Stock.  )ruar.,  5  p.ct. 

1st  niorttfawe.  coui»ou.  m.iv  be  rogistor»*d 

2d  mort.,  guar,  by  D  L.  &  W.(for  $5,000,000).... 


MIlea 

of 
Road. 


80 

78 

i'oo 

100 
100 

121 
150 
903 


840 
840 

523 
513 
513 

"62 
40 


156 
156 
132 
213 
200 
200 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1880 

«800*0. 

1879 

600 

1860 

1.000 

100 

1869 

lOOdto. 

1872 

500*0. 

ISSO 

1,000 

1874 

«100*c 

100 

18.53 

500  40. 

18.54 

1,000 

1873 

1.000 

1873 

1,000 

1884 

l.OOOJco 

100 

1881 

1,000 

1883 

1,000 

1882 

1,000 

1880 

500  &0. 

1875 

100  &c. 

.... 

lOOcfcc. 

50 

50 

1872 

1,000 



100 

1880 

1,000 

1883 

1,000 

Amount 
Outatauding 


•275,000 

1,449,600 

200,000 

1,500,000 

800,000 

387,500 

812,000 

4.000,000 

89,428,300 

0.4.50.000 

2.:i!)1.0()0 

30,000.000 

9.733.333 

7.850,000 

90,000,000 

15.000.000 

1,040,000 

4.000,000 

3,697.000 

000,000 

1,8(M).()()0 

8,.500.liOO 

1,49  1.400 

11,C..">0.000 

10.0<X1.000 

12.00(1.000 

4,450,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     Wlicii     Where  Payalile,  and  by 
Cent.      Payable  whom 


6 
6 

7 

l>a 

6 

7 

9 

6g. 

H 

9 

6 

7 

!'■ 

7 
6 
7 
7 
4 
4 
7 
l"* 


M.  &  N. 

J.   &   J 

J.    4  D. 

Q.-J. 

A.  A  O. 

J.   A  D. 

J.   4  J. 

M.  4  N 

Q.-J. 

M.  4  N. 

J.  4  D. 

J.  4   J 

J.   4  J. 

M.  4  S. 

J.   4  D. 

M.  4  S. 

A.  4  O. 

M.  4  N. 

P.  4  A. 

M.  4  8. 

J.  4  J. 

.1.   4  J. 

M.  4  N. 

Q.-J. 

J.   4  J. 

P.  4  A. 

N.Y.,  Mercantile  Tr.  Co 

LiiBt  paid  .Fuly,'89 

New  Yi^rk. 

New  London,  Offlce. 

N.Y.,Bk  of  N.  America 

do  do 

do  do 

Loudon.  Raring  Broa. 

N.Y.,  (4r.  Central  Depot. 

do  do 

do  do 

do  do 

New  York  and  London. 

N.Y.,  Or.  Centr'l  Depot. 


La«t  paid  I).-c.,'84 
Last  p^ii.l  Mch.'99 
Ln.«t  paid  Oct.,  '81 
La»t  i>al(l  Nov.  '81 
New  York,  Co.'s  Office, 
do  do 

Or.  Central  Depot, 
do  do 

do  do 

Y.  by  D.  L.  4  W. 
do  do 

do  do 


N.Y., 


N. 


Sonrf*— Prlnoi, 

P«l,Wben  Da*. 

/lloekt—lMKt 

Dividend. 


1910 

Jalr  IS.  IM* 

Dec.  1,  liM 

July  1,   188ft 

Sept.,  1885 

July,  1893 

July,  1910 

May  1, 1904 

Jidv    15,  1885 

May  1, 1893 

Deo.  15, 1887 

Jan.  1.  1903 

Jan.  1,  1903 

Sept.  1,  190i 


Deo.   1,  1921 

Mar.  1,  1928 

Oct.  1, '83  to '94 

Hay  1,  1910 


July  1,  1885 
July  1,  1885 
May,  1900 
July  1,  1886 
Jan.  1,  1921 
Aug.  X,  1923 


ITew  Jersey  &  New  Tfork.— Owns  from  Ilackensack.  N.  J.,  to 
Stony  Point,  N.  Y.,  25  miles ;  leased.  Naunct  &  New  City  RR.  Smiles; 
Hackcnsock  RK.,  6  miles;  Garuervllle  RIt..  1  mile;  total  operated.  37 
miles.  Organized  Sept.  4,  1874,  liy  consolidation  of  the  llackcnsack  & 
New  Yoi-k  KR.  and  the  Hackeuiaik  4  N.  V.  Extension  Uailicail;  re- 
ceiver Appointed  in  1S77.  and  the  two  roads  were  separately  forcdoscil. 
The  or^'scnt  eomi»anv  was  formed  on  reoraaiiization  iu  April.  ls«i(). 
Stock'.  $'J,000.000  eoninioii.  $800,000  prcfiMrivl.  Gi-o.ss  caruin},'s  iu 
1832  83,  .•i:-2j;).S8l;net.  $2(J.958.    V.  L.  Lary.  President,  Jersey  City. 

New  Jersey  Sontlierii.— The  road  extends  from  Poit  Monmouth, 
Bandy  Hook,  to  Atco,  70  miles,  with  l)ranch  from  Eatontown  to  Pt  Mon- 
nioutli.  9  miles.  The  pnuierty  was  sold  in  foreclosure  March  31. 1"i79  (see 
Chromclk.  V.  28,  n.  3.52).  .and  the  presirit  coiupauy  was  orKauizcd  July 
25,  1879.    The  capital  stock  is  «l..5'.)0.tj00.    The  property  is  sulijeot  to 

t  120,000  on  the  Ti>iu's  River  RR.  and  $200,000  on  the  Loni;  Branch  4 
ea  .Shore  RailroaiL  Tliis  latter  bond  is  endorsed  by  the  United 
Companies  of  New  Jerse.v.  The  above  niortsaae  is  for  $1..590.(>OO,  of 
whlcli  .$1,449,000  have  Interest  guaranteed  bj- the  New  York  .V  Long 
Branch  Railroad  by  endorsement  of  the  bonds,  and  the  Central  of  New 
Jersey  agreed  to  assiuue  those  boud.s.  The  road  is  operated  as  a 
part  of  the  Central  New  Jersey  system.  Suit  was  begun  in  August.  '"5, 
against  the  Central  of  New  Jersej- Co.  forintcrest  overdue.  (V.  4l.p.  Is9.) 

New  London  Northern.— Owns  from  New  Loudon,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  lea.sed  to  J,  G,  Smith  and 
others.  This  road  Ini-s  been  operated  since  Dec.  1.  1871.  under  lease  to 
the  Central  Vermont  Railroad;  the  lease  was  for  20  years  at  $150,000 
per  year,  and  $15,000  for  each  additional  $100.0('0  of  earnings  over 
$510,000  per  year.  Consolidated  mortgage  bonds  issued  to  retire  all 
other  funded  and  tioatiug  <lclit  aud  to  pay  for  brauch  puiehased  from 
Vermont  A:  Massachusetts  KR. 

Neiv  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
.Toint,  N.  Y.,  113  miles;  brandies;  Ticouderoga,  N.  Y.,  to  Ballwlu, 
N.  Y'.,  4  miles;  Plattsliurg,  N.  Y'..  to  Ausable.  N.  Y'.,  '20  miles;  We.st 
Cliazy  to  Province  line.  13  miles;  total  operated.  150  miles.  The  whole 
line  was  completed  Sept.  IS.  1S76.  The  road  is  leased  and  virtiuilly 
owned  by  the  Delaware  ,St  Hudson  Caual  Companv.  which  guarantees  the 
bonds.  The  stock  is  $1,0(X1.000.  Earnings  ISSS-St,  gross  $0;)5,2(!5: 
net,  $162,720;  loss  to  les.sees,  .$74,674.  In  18S2  S3,  gi'o.ss,  $717,007; 
net,  $11(!,793;  lo.ss  to  lessees,  $118,131. 

New  York  Central  ic  Hudson.— Line  of  Road.— 0%vus  from 
New  York  City  to  Bultalo,  N.  Y'.,  442  miles;  branches  on  New  Y'ork 
Central  division,  30(j  miles;  total  owned,  748  miles;  lines  iea-sed- 
Troy  &  (jreecnbush,  0  miles ;  Niagara  Bridge  4  Canaudaigiia,  98  miles; 
Bpuyten  Duy  vil  4  Port  Morris,  li  miles  ;  New  York  &  Harlem,  127  miles; 
Lake  Mahopac,  7  miles;  total,  245  miles ;  grand  total,  993  miles.  The 
second  track  owned  is  513  miles;  third  track,  317  miles  ;  fourth  track, 
298  miles;  tumouts,  579  miles— making  a  total  of  2,378  miles  of  track 
owned  by  the  company,  and  325  miles  leased,  2,702  miles  iu  all.  Also 
operates  the  Dun.  .ill.  Val.  4  P.  RR.,  104  miles,  but  reported  separately. 

ORG.4NIZATIOS,  4c.  -This  compauy  was  formed  by  a  cci'solldatlon 
of  the  New  York  Central  and  the  Hudson  River  railroads  Gctobci 
1,  1869.  The  New  Y'ork  Central  was  a  crnsoli  latiou  of  seveial  roads 
under  a  special  law  of  April  2.  1853.  The  .Vlbany  4  Schenectady  Kail- 
roiut,  opeued  beptemlier  12,  1831.  as  the  Mohawk  4  Hudson,  wan  the 
first  railroad  imUt  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12.  184(5.  and  road  opeued  October,  1851.  The 
Athens  Branch  (Sirttoga  4  Hudvm  River)  was  leased  in  Nov.,  1831, 
for  475  years  to  the  New  York  West  Shore  4  Buffalo,  aud  the  rental  for 
■whole  iieriod  eomuiuted  for  $  100,000. 

Stock  and  Bosos.— The  famous  scrip  dividend  of  80  per  cent  ou  the 
capital  stock  of  the  New  Y'ork  Central  was  made  in  December.  1838. 
aud  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1809)  a 
further  dividend  of  27  per  eeut  was  distributed  on  the  New  Y'ork 
Centra!  stock  aud  85  per  cent  on  the  Hudson  River  stock.  In  Nov- 
ember, 1879,  250,000  shares  ($25,000,000)  were  sold  to  a  syndicate 
•f  baukei-s  by  Mr,  W  H,  Vauderbilt  at  the  price  of  1'20,  and  100.000 
Shares  more  afterwards.  Divldenils  of  8  per  centjper  annum  had  lieen 
paid  since  1868,  but  in  Oct.,  1884,  the  quarterly  dividend  was  reduced 
to  1 !«  per  c«nt.  Prices  of  stock  since  1870  have  beeu:  In  1S71.  SI"*® 
10358:  iu  1872,  SOalOl'e;  tu  1873.  77''8«106»s;  In  1874,  957sSil05iS8; 
In  1875,  100al0738;  in  1876,  96811713;  iu  1877,  8514® lOtt**;  1878, 
103%®115;  iu  1879,  112*139;  In  1S80,  122*15538;  in  1881,  130J4 
«155;  In  1882,  123»8®138;  in  1883,  lH»aS>129's;  Iu  1884,  83ia«122; 
In  1885  to  August  -.il.Sl^SlOl's. 

The  mort.gaw  for  .$40,1)00,000  was  issued  to  lay  the  third  and  fourth 
tracks,  4c.  The  debenture  bomls  of  1884  were  issued  for  floating  debt 
$'j, 500,000.  and  tile  balance  held  to  pay  off  maturing  bonds  of  1885 
and  1887.  Any  new  mortgage  Issued  prior  to  1902  must  iuclude  these 
deWiUtures. 

Oi'EKATio.NS,  Finances.  4o,— The  New  York  CentTiU  4  Hudson 
River  has  been  conspicuous  among  the  trunk  lines,  in  not  branch- 
ing out  and  taking  leases  of  lateral  roads  or  extenilons,  but  in 
placing  a  heavy  outlay  of  capital  on  the  main  line  from  BuffaUi 
to  Albany  f,ir  the  four  tracfc.  The  road  has  a  rich  local  tralllc,  but 
tho  prodts  also  depend  very  much  upon  harmony  among  the  trunk 
Hues.  In  the  flscul  year  1881-82  tile  proflts  were  iiisullicii'iit  to  pay 
the  8  per  ci^nt  dividends,  anit  the  dellcit  was  $l,401,60s.  In  1S82-83 
the  suriilus  over  dividend  payments  was  $179,025.  In  188  !-8  1  tiie  de- 
ficit was  $2,490,885.  The  large  decline  in  net  income  whs  iiartly  owing 
V>  general  il  .-uresslon,  but  also  to  the  fact  that  the  New  York  West 


Shore  4  BulTalo  roail,  as  a  closely  parallel  line  from  New  York  to  Buf- 
falo, competed  sharply  on  local  business.  The  dividend  was  reduced 
la  October,  1884,  to  !■«  quarterly,  in-ttead  of  2;  in  Apnl  1,  1885,  paid  1 
per  cent,  an  1  in  .July  Hi  per  cent.  For  nine  months  from  Oct  1.1884, 
to  June  30.  1S85.  gross  earnings  were  $18  376,026,  against  t20.9  ^5,790 
m  1883-4;  net  in  1S84-.5,  $  >,356,stil,  again.st  .$7,802,840  in  1883-4; 
surplus  over  interest,  rentals  and  taxes  in  1881-5.  $2,083,861,  against 
$3,667,810  in  1-83-4     The  liscal  year  ends  Sept.  30.     (V.  40,  p.  197.) 

Annual  report  for  1883-4  was  published  in  the  Chronicle,  v.  39,  p.  679. 

Year  Net  Income,  Divi- 

endlng  Passenger     Freight  (ton)        Gross       over  exp.,   deuds, 
Sep.  30.  Mileage.  Mileage.  Receipts,    int. 4  rents,  p.  c.   Surplus. 

1880.330.802,223  2,525,139,145  $33.175,913$10,.569.219  8  $3,427,736 
1881.373,708,980  2,610,814,098  32,348,395  7.892.8'27  8  754,484 
1832.432.243,2S2  2,394,799,310  30.6.'8,7«1  5.713,904  8  •1,401.608 
1883.429.385,561  2,200,890,780  33,770,722  7,327.156  8  179.024 
1881  W87.829,S86  1,970,087,115    28,148,667    4,068,759    8  *2,490,885 

*  Defleit. 
-(V.  39,  p.  264,  265,  381,  554.  665,   6T9,  733:  V.  40,  p.  92,  197,  214. 
281,  304.  481,  583,  .597,  763;  V.  41,  p.  113.  16i.) 

New  York  Chlcajjo  Sc  St.  Louis.— (%«  ilap  Lake  Sh.  it  .If  S.)  ~ 
Bultalo,  N.  Y.,  to  GriinU  Crossing,  111.,  513  miles;  leased  In  Buffalo  1»« 
miles  ;  Giaiiil  Crossing  to  Chicago  9  miles;  total,  523  miles.  This  Com- 
p.iu.v  wa.s  formed  in  1881  and  became  known  as  the  "Nickel  Plate." 
Of  the  stock  $22,000,000  is  preferred  6  per  cent.  In  October.  1882, 
the  sale  of  a  inajoritv  of  the  stock  to  a  syndicate  took  place,  including 
1'24,800  shares  of  common  stock  and  140,500  preferred,  at  the  respective 
prices  (as  reporte  I)  of  17  and  37.  The  L.  Sh.  4  Mich  So.  owns  this  stock. 

Ou  .March  23, 1885  D.W.Caldwell  was  appointed  receiver  on  appli- 
cation of  second  mortgik^e  bondholders,  and  default  was  made  on  equip- 
ment bonils  Ap.il  1.  These  l)0uds  aiv  secured  on  the  rolling  stock, 
which  was  purchased  in  1882  for  $(i,0i  0,(100,  of  which  $2,000,000  waa 
paid  iu  cash.  The  trustees  can  take  the  rolling  slock  and  sell  It.  but 
there  is  no  lien  ou  the  tooA.  The  tirst  Instalmeut  of  pi  ineip  il  Is  due 
Oct.  1,  18S5.  Seebalauceshejt  of  Dc.  31,  V.  4 J.  p.  391.  The  bjud- 
holders  held  a  meeting  and  appointed  a  committee.  See  V.  40,  p.  454. 
The  loaus  and  bills  p.iyable  Feb.  28.  1885.  were  $2,710,000,  probalUy 
seeiirid  largely  by  the  pledge  of  second  mon.  bonds,  as  only  $l.o46,- 
000  of  the  latter  were  reported  as  outstanding.  Annual  report  for  1884 
in  Cmio.NK  I.E.  V.  40,  p  5ii7. 

Gros.  earnings  in  ISsl  were  $3,207,591.  again-t  $2,327,68  t  in  1881. 
Net  earn  iigs  for  18S4  were  SIS. 35 7,  and  flxed  charges  thus:  Interest  on 
lstmortga.re  $9  0,000;  on  oiuliuncnt  bonds  $--0,000;  on  -.'d  mort- 
gage, *4S.3(i8;  on  uufun  led  debt.  $123,331;  rental,  $90,000;  total 
charges,  $1,4  41,719;  balance,  deflcl-ucy  t,)r  the  year,  $631,362.  But 
th,.  tonnage  showed  a  vcr.v  large  increase  over  188.1,  aud  except  for  the 
extreme  diepiession  in  rates  the  net  eurulngs  (on  basis  of  188 1  rates) 
would  pro!)  il)ly  have  been  at  least  $(>0i),<iO0  more  than  they  were 

For  the  quarter  ending  March  31. 1885,  gross  eaiiiings  were  $825,191, 
acaiost  $mo4.886  iu  1SS4;  net,  $243,755.  against  $229,558 
— (V.  39.  p.  182.  '209,  3S1,  333,  I  81 ;  V.  40.  p  270,  394.  424,  454,  508, 
54  '.,  567.  685.  717.  741,  703;  V.  41.  p.  23.  31,  189.) 

New  York  City  tc  Northern.  -Owus  from  1.57th  Street  in  8tii 
.Avenue,  New  York  City  (connecting  with  MctroiHilitau  Elevated),  to 
Brewsters,  N.  \'.,  and  branch,  54  miles.  This  company  was  organized 
March  1,  1878,  and  accpiired  the  N,  Y.  West.  4  Putuam  (formerly  the 
N.  Y.  4  Bostim  Railroail),  sold  In  foreclosure  March,  1876.  The  com- 
pany in  Ma.v,  1880,  leased  the  West  Side  4  Y'onkers  road  for  999  years, 
and  the  consolidated  mortgage  was  issued  to  take  up  all  the  other  bonds, 
of  which  $261,000  under  a  prior  mortgage  were  outstanding  Nov,  1, 
1884,  Stock  is  $2,990,000.  Default  was  made  in  interest  due  May  1 .  1882. 
and  foreclosure  is  pending.     (V.  39,  )>.  182;  V,  40,  p.  182,  241,  337,  588.) 

Neiw  York  tc  Greenvrood  Lake. — Owus  from  Jei-sey  City.  N.  J., 
to  Gi*eeuwood  Lake,  48  miles ;  lirauches  —  Ringwood  Junction  to 
RIngwood,  2  miles;  North  Newark  to  Orange,  N,  J,,  8  miles;  total.  58 
miles.  This  was  the  Montclair  Railroad,  openeil  in  1874.  It  was  sold 
and  reorganizea  as  Montclair  4  Greenwood  L.'kke,  and  again  sold 
October  12,  1878,  and  the  present  compan.v  organized.  'The  New  York 
Lake  Erie  4  Western  iiiu'chaseu  a  controlling  interest  in  the  propei-ty 
and  now  operate  it.  'The  holders  of  the  second  mortgage  bonds  nave 
a  right  to  pa.y  off  the  llrst  mortgage  bon<is  of  $900,000  at  103.  ami  thus 
gain  control  of  the  property.  The  stock  Is  $100,000;  advau,?e^  due  to 
the  Erie  and  to  Coiipcr  4  Hewitt  $132,015.  Net  earnings  in  18s2, 
$20,411;  in  1S83.  $6,475;  in  1881,  $5,670.  Abram  8.  Hewitt.  Prcs't. 
-(V.  40.  p   684.) 

New  York  St  Harlem.— Owns  from  New  York  City  to  Chatham 
N.  Y'..  127  miles.  From  Chatham  to  .Vlbany.  24  miles;  the  Bost.  4  Alb, 
RR.  is  used.  This  companv  owus  the  Fourth  Avenue  street  railroad 
The  property  (except  the  horse  railrotul)  was  leastMl  April  I,  1873.  for 
401  yeai-s,  to  the  N.  Y.  Central  4  Hudson  Rl\er  RR.  at  8  i>er  ceul  dlvl- 
Idenasou  the  slock  and  the  interest  on  the  bonds.  The  Fourth  ave.  horse 
railroiul  was  retained,  and  extra  dividends  are  paid  out  of  Us  receipts 
anniuilly  in  April.  All  oiierations  of  the  main  road  are  iuciudod  with 
thoseof  the  N.  Y.  Central  4  Hudson.     (V.  39,  p.  285.) 

New  York  t.ackatvanua  tc  Western.-  From  Biugliamton  to 
Uutfaioand  International  liridgeaud  blanches,  214miles;  built  undertbe 
auspices  of  Del.  Lack,  4  West.  Opeueil  Oct.,  1882,  and  leased  to  Del. 
Lack.  4  West,  for  99  years,  with  a  guaranty  of  the  lionils  and  3  |«r  cept 
yearlv  on  the  stock,  'riie  latter  guaranty  is  wrlttou  a-jros-s  tLe  fa<M)of  the 
certificates  and  signed  by  the  ».  L.  .fe  W.  officials.  Sept.  30,  H84,  owe  I 
D.  L.  4W.  for  advances  $420,143.    (V.  39,  p.  48.) 
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DESCRIPTION. 


for  explauaridu  ot  coluiun  lieadings,  ic,  see  notes 
ou  first  page  of  tables. 


Miles 

ol 
Koad. 


Date 

of 
Bends. 


If.  T.  Lake  Erie  <£•  TTcs*.— Stock,  common 1 

Prelericrt  stoeic 1 

iBt  mortgase  (extended  in  X887  to  1897) 

2d  mortaage,  gold  (extended  in  1879) 

3d  mort^,  gold  (extended  40  years  at  i'n  p.  ct) — 

4th  mort.,  gold,  (extended  in  1880  at  5  per  cent). 

5tli  mortgaj^e,  convertible 

Buffalo  Branch  Bonds 

Long  Dock  Co  mortgage 

Ist  consolidated  mortgage,  gold 

(lo  do  landed  coupon  bonds. 

Reorganization  1st  lieu  bonds,  gold 

H.Y.  L.  E.  &  W.,  2d  consol.  mort.,  gold 

do  income  bonds  (nou-cum.) 

Collateral  Tr.  bonds,  gold,  red'lile  at  110... 

Car  trust  bouds 

Ifew  York  it:  Lotifl  Branch — Stoct 

Mortgage  bouds 

S.  r.  <£■  iV.  Eniikmd-SXOQlR  ($20,000,000  auth'rlzed) 

l8t  mortgage  ($0,000,000  are  7s) 

2d  mortgage  ($-',833,000  a-e  63) 

Car  trust  cert,  (bi-iug  exchanged  for  2d  mort  58. . 

Notes  and  debts  for  terminal  property 

Keic  iurk   New  Haven  A  llarlford—SXock 

Mortgage  bonds,  reg.  (for  $5,000,00  ) 

Harlem  >fe  Portchester.  Ist  mortgage  guaranteed. 

do  do  2d  moi-t.,  coup,  or  reg 

Sew  York  OH(ario  <£•  TFesfeni— Preferred  stock 

Common  stock 

1st  M.,  gold,  for  $4,000,000  (redeemable  at  ilO).. 
yew  Xork  Fenn.  tt  Ohio— Prior  Men iMiuns, gold, $*£ 

Ist  mort.,  gold  (no  foreclosure  till  18S5,j  $  &  £ 


660 

6G0  1 


1847 
1879 
1853 
1857 
1858 
1861 
1863 
1870 
1878 
1878 
1878 
1878 
1882 


1882 

1876 

1882 

:882 

18?'3 
1873 
1881 


1884 
1880 
1880 


Size,  or 
Par 

Value. 

$100 
100 
1,000 
1,000 
1,000 
1,000 

500  &c. 

100  &c. 
1,000 
1,000 

500  .<;c, 
1.000 

500  &c 

300  &c 
1,000 


1,000 
1,000 


100 

l,O00&c 

1,000 

1,000 


1,000 
500  &c. 
500  &c. 


Amount 
Outstanding 


177,150,000 
8,134.800 
2,482,000 
2,149,000 
4,618,000 
2.926,000 
709,500 
182,600 
3,000.000 

16.890,000 
3.705.977 
2„500,000 

33,597,400 
508,008 
5,000.000 
5,666,000 
2,000,000 
1,500.000 

18,120,000 

10.000.000 

3,750,000 

378,' 00 

]  ,646,532 

15,500,000 
2,00u,(i00 
2,000,000 
1,000,000 
2,000,000 

58,113.982 

(?) 

8,000,000 

41,457,000 


iJo?trf*— Priuci 
pal,ftheu  Due 
Where  Payable,  and  by    Slocks— Last 
Whom.  Divideni.. 


INTEREST  OK  DIVIDENDS. 


Rate  peri   When 
Cent.     Payable 


6  I  Year;y. 

7  UM.  &  N. 
5  g.  1 51.  &  8. 
4isg.  M.  &  S. 
5  g.    .\.  &  O. 

J.  &  D. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
M.  &  S. 
M.  &  N. 
J.  &  D. 
.1.  &D. 
M.  &  N. 


7 

7 

7 

7g. 

7  g. 

6g. 

^- 
6g 
6  &  o 


6&7 
3,  &6 

6 

4 

5 

4 
6&7 

4 
12 


J.  &  J. 

F.  &  A. 
A.  &  O. 
Various 
J.  (St  J. 
J.  &  D. 
A.  dj  O. 
J.   ii  D. 


6  g.    M.&  S 

6  g.    M.  &  S. 

7  ir.    J.   &  J 


N.Y.,19  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London 
do  do 

do  do 

La.st  paid  Dec,  1833. 

Last  paid  Dec.  Iss3. 

New  York  &  London. 


N.  Y.,  119  Liberty  St. 


Last  paid  Jan.  1885. 
Last  paid  Feb.  1885. 


N.Y.,  Grand  Ceii.  Depot, 
do  do 

do  do 

do  do 


New  York 

London  and  New  York 

do  do 


Jan.  15, 1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1.  1888 
JiUy  1.  1891 
Jan.,  1893 
Sept.  1,  1920 
Sept.  1,  1920 
Dec.  1,  1908 
Dec.  1.  1969 
June  1,  1977 
Nov.  1,  1922 
1886-1892 


Jan.,  1905 

Aug.  1.  1902 

1883-92 

1883-92 

July   1,   18S5 

June  1,  1903 

1903 
Junel.  1911 
March  1,  1883 


Sept.  1,  1914 
March  1,  1895 
July   1,   1905 


Neiv   York    Lake   Erie    &    Western.— Line    of    Road.— This 

company  operates  a  svstem  of  nearly  1,900  miles  of  rallroaa. 
reauiring  a  map  to  show  plainly  the  teriitory  occupied.  From  Suffcrns 
N.  Y.,  to  Dunkirk,  N.  Y.,  430  miles  :  br.anches — Piermont.  18  miles ;  New- 
burg,  18  miles:  Buftalo.  60  miles;  Erie  International  RR..  5  miles 
Rutherford  to  Ridgewood,  11  miles;  leased— Montgomery  &  Erie  RR., 
10  miles;  Goshen  &  Deckertown,  12  miles:  Newburg  &  New  York, 
13  miles;  Patersou  Newark.  &N.  Y.,  11  miles;  Hawley  &  Honcsdale,  24 
luilet;  Jeffersou  RR.,  37  miles;  Buf.  Brad,  i:  Pittsburg  and  extension,  78 
miles;  Buff.  N.  Y.  &  Erie,  140  miles;  Suspension  Bridge  &  Erie  Jimction, 
23  miles;  Rocliest* r  it  Geuessee  Valley,  18  miles;  Avon  Geu.  & Moimt 
Morris,  17  miles;  Pat. &  Hud.,  15  miles;  Pat.  &  Ram.,  15  miles;  Lockpoit 
&  Buf.i  13  miles ;  Buf.  ife  Sonthw.,  68  miles;  coutrolled— Newark  &  Hud., 
6  miles;  Weehawkeu  N.Y.  ji  Ft.  Lee,  5  miles;  Northern  of  N.  J.,  25  miles; 
N.  Y.  Penn.  it  Ohio  and  brauches,  547  miles;  total  operated,  1,622  miles. 

On  M.ay  1, 1883,  began  to  operate  the  New  York  Pennsylvania  &  Ohio 
under  lease,  and  ou  May  14,  1883,  the  Chicago  &  Atlantic  road  was 
opened  from  JIarion,  Ohio  (ou  the  New  York  Penusylvauia  &  Ohio),  to 
CTiiciigo,  268  miles,  and  under  control  ot  N.  Y.  Lake  Erie  &  West,  gave  a 
complete  line  from  New  York  to  Chicago;  but  in  1^85,  owing  to  dissen 
slons,  this  was  broken. 

Organization.  Leases,  i&c— The  New  York  &  Eiie  RR.  was  chartered 
April  24,  1832,  ami  the  State  of  New  York  loaned  the  company  $3,000,- 
0()0,  and  alter  tiiiaucial  ditticulties  the  road  was  opened  to  Dunkirk,  the 
Western  termiuus,  April  22, 1851.    Tlie  company  defaulted  and  reor- 

fauization  was  made  under  the  name  of  Erie  Railway  Co.,  June  25, 
861,  the  preferred  stock  being  then  issred  tor  certain  obligations.  The 
Erie  Railway  defaulted  on  its  bonds  in  1875,  and  was  sold  in  foreclosure 
under  the  second  consolidated  mortgage  In  1878.  The  present  com- 
pany was  organized  and  took  possession  June  1,  1878. 

Stock  and  Bonus.— Preferred  stock  has  a  prior  right  to  6  i>er  cent 
(non-cumulativei  from  thenet  protlts,  "as  declared  by  the  board  of  di- 
rectors," and  in  Jan.,  1883,  it  was  decided  by  theU.  S.  Circuit  Court  that 
When  sutlicieut  earnings  were  shown  the  d;  riileud  must  be  paid. 

Prices  of  com.  and  pref.  stock  since  June.  187S,  have  bee  i  as  follows; 
Com.— In  1878,  l^ai2'2^:  in  1879,  2H8»49;  in  1880,  30®51i8;  In  1881, 
39%®32''e;  iu  1882, 3314*43%;  in  1883.  2n'8a4u''8  in  1884,  lli8»2838; 
in  18-'5to.4ug.  21,9i4-ail8i4.  ?ref.— In  1878,  iligiSS;  in  1879,  37H!S 
7818;  in  188is  478:1314;  m  1881,80i2»9ti'9;  in  1882,  67*8814;  in  1883, 
72S83:  in  1884,  209:1 :  iu  1885  to  jVug.  21,  18»39 

The  funded  coupon  bouds  are  secured  oy  lien  of  consolidated 
mortgage.  On  the  second  uiortgage  aad  second  funded  coupon  no 
forecli  8iue  cau  take  p'sce  ."ill  six  successive  coupons  are  in  default, 
but  all  ot  one  coupon  must  be  paid  before  any  part  of  a  subsequeut 
coupon  is  paid.  In  18>2  the  reorgjinization  Urst  lieu  liouds  dated  1878 
were  issued,  aud  they  rank  next  to  the  1st  cousol.  mort.  and  its  funded 
coujis.  Iu  1883  the.collat'l  trust  bunds  were  Issued,  amounting  to 
$5,000,000  (the  U.  .8.  Trust  Co.  trustee),  secured  on  a  number  of  different 
Btocks  and  buuds  owned  tiy  the  company,  as  cuumer.ited  in  V.  38,  p. 
509,  and  redeem  ;ble  at  110  on  three  montus'  notice. 

OrEKATioNS,  Finances,  Ac— The  company  since  its  reorganization 
in  1878  has  essentially  cliaugcd  its  obaraeter,  find  has  become  a  stand- 
ard gauge  system,  with  direct  conucctiims  to  Chicago  and  .St.  Louis. 
The  iucomeaccount  for  several  years  showed  a  cousideralile  surplus  over 
fixed  ebarges,  hut  iu  I>'8.i-S4  the  income  fell  iff  largely,  and  tiiere 
w.as  a  deficit  below  the  intere.st  requirements,  and  the  c-.upon  of  June, 
1884.  cm  the  2d  oonsol  l)Ouds,  was  passed,  partly  in  consequence  of  losses 
by  the  lailure  of  Gr./nt  it  Ward.  At  the  election  iu  November,  1884,  a 
complete  change  was  made  in  the  dir.ctory  aud  Mr.  Joliu  King  elected 
President.  .Mr.  Jcweit  retued,  and  his  reiinrt  (Vol.  3),  p  604)  shoud 
be  referred  to  for  particulars  of  the  couipmy's  fi11ancl.1l  position,  .\fter- 
wards,  in  cuUfeiiaeuce  of  Mr.  Jewell's  oppo-ition,  the  fin.  H.  Ji  1).  con- 
trol was  brukeu  by  the  eou'ts  and  the  N.  V.  L  E.  Ji  W.  withdrew  its 
business  from  t'.e  '  hicag-o  Ji  Atlantic. 

Some  of  the  holilers  of  c.xr  trust  bouds  were  reported  to  have  relin- 
quished their  riglit  to  auiiual  drawings  ot  princip.il,  and  some  of  the 
holders  of  series  F.  aud  G.  agreed  to  re.luce  theii'  iiiter.'st  to  5  per  cent. 
but  as  to  these  matters  uo  precise  intoimatinn  bus  iieeii  given. 

Gross  earuings  for  nine  months,  from  Oct  1, 1834,  toJiiiy  1, 18?5,  wert 
$13.7:'9.727,  against  $15,887,206  in  1883-4;  net,  *3,lj5,446,  against 
$3,3o9,20l  In  18H3-4. 

The  aunual  report  for  ye.ar  ending  Sept.  30,  1834,  published  iu  the 
Chronicle,  V.  39,  p.  804.  li.ad  the  following : 

operations  and  fiscal  results 

Operuiioiis—  18SO  81.         1881-82.         1882-83.         1883-84. 

Passengers  carried..  6,141,158  6,784.195  fi,934,7'24  6,7^M,045 
Pas.seijger  mileage  ..  '200,483,790  22.5,130.883  247,147,117  235.1(15,058 
Rate  18  pas>.  W  mile  2-016  cts.  1-947  cts.  1  96m  eta.  2-l(-9  cts. 
Freigut  itous)  luoved  11.080,823  11,893,238  lH,tjlO,623  *lt>,219,5vt8 
Freight  (tons)  mirge  19^4394855  1954389710  23069468. i'2*'2498888976 
Av.rate  W  ton  ^  mile       0-803  cts.      0-749  cts.       0-7-ucts.     "O'O^S  cts. 


The  statement  of  profit  and  loss  iue'-i"'-  "umerous  items,  aud  refer- 
ence should  be  made  to  the  table  iu  V.  39,  p.  605,  of  wliich  the  totals  are 
asfoUowsfor  the  fiscal  years  ending  Sept.  30, 1881,  1882,1883  and  1884: 

1881.  1882.  1833.  1884. 

Tot.al  lueome...  $8,303,681  $7,66-',335  $8,234,463  $6,356,933 
Total   debits....        6,416,263         6,.501,693         6,963,978         7,05.3,608 

Surp.  or  deficit.       $1,887,417      $1,166,642      $1,265,435  *def.$fl98. 622 
*  In  1883-84  this  allows  for  full  interest  on  2d  consols,  though  only 
two  mouths'  interest  of  that  fiscal  year  was  actually  paid. 

The  income  account  for  ([iiaitor  ending  June  30, 1835,  and  the  bal- 
ance sheet  at  latter  date,  were  in  V.  41,  p.  189,  190. 

— (V.  39.  p.  33,  48,  157.  182,  209.  234,  246.  265,277.297,324,349, 
409,  421,  435,  514,  522,  581,  593,  604,692,  7.7,733;  V.  40,  p.  28, 
02.  151, 164,  18-2,  214,  241,  270,  281,  304,  363.  425,  552,  .i69,  583,  625, 
640,  652,  685,  717,  V.  41,  p.  23,  50,  95.  161.  189.  190,  215) 

New  York  &  Long  Brancto.— The  following-named  companies 
were  consolidated  on  December  21,  1881:  New  York  ,fc  Long  Branch 
RR.,  from  Perth  Amboy  to  Long  Branch,  23  miles;  New  Egypt  J:  Far- 
mingdale  RR.,  from  Long  Branch  to  Ocean  Beach,  7;  Long  Branch  ife 
Sea  Girt  RR.,  from  Ocean  Beach  to  Sea  Girt,  3;  New  Y'ork  &.  Long 
Branch  Extension  RR.,  from  Sea  Gi  rt  to  Point  Pleasant,  3  ;  Long 
Branch  ik  Barnegat  Bay  RR.,  from  Point  Plea.saut  to  Bay  Heivl,  1; 
total  Icngtli,  38  miles.  The  Central  RR.  of  New  Jersey  holds  a  mar 
joritv  of  the  stock,  and  by  contract  of  Jan.  3,  1832.  the  Penn.  RR.  and 
Central  of  N.  J.  agree  to  pay  32  p.  et.  of  gross  traffic- $206,000  per  ye:ir 
as  a  miuimum  to  $240,000  as  a  maximum.  When  the  Phila.&  Read,  leased 
the  Central  of  N.  J.,  litigation  was  begun  to  deprive  the  Penn.  RR.  of 
furtlieruse  of  this  route,  but  a  eomprmuise  was  male.  Gross  earu- 
iuL'S  for  the  year  1883  were  $544,390  and  deficit  on  ojieratlons  ,$35,383. 
Interest  char.re.  $90,000  and  dividend  of  1^  jier  cent  $33,000,  making 
total  deficit,  $1 60,383. 

New  York  &  New^  England,— The  mileage  owned  Is  as  fol- 
lows: Boston  to  Hopewell  Junction,  215  miles;  Wieopee  to  Newburg,  3 
miles ;  Providence  to  Willluiautic,  58  miles ;  brauches— Newton.  Mass., 
to  Woonsoeket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
lu-idge,  Mass..  17  miles;  Elmwood  to  Dedham,  Mass.,  l^a miles;  Charles 
River  to  Ridge  Hill,  M:iss.,  2  miles;  Dorrauce  Street,  in  Providence, 
2  miles;  total  owucl,  326  miles.  Le.a.sed- Franlvlin  to  Valley  Falls,  l-t 
miles;  Vernon  tu  Koekviile,  4  miles;  Springfield  to  E.  Hartford,  &c.,  34 
miles;  Norwich  .k  Worcester  RR.,  66 miles ;  total  leased,  119 miles;  also 
has  running  iirraiigeuieuts  ov  -r  26  miles  mure     Total,  471  miles. 

The  former  Boston  Hartford  it  Erie  Railroad  itecaiue  insolvent  and  was 
succeeded  l>v  this  compauv,  formed  in  1873.  Tlie  Boston  Hartford  & 
Erie's  priuci'pal  debt  was  the  Berdell  mortgage  for  $20,000,000,  which 
was  made  exchangeable  into  tlie  stock  ot  this  present- company.  In 
1878-9  the  compauv  acciiui'ed  the  Hartford  Pi-ov.  &  Fishkill  RR.  by  the 
pavment  of  its  bonds. 

.8"ince  the  completion  of  the  line  to  Fishkill  on  the  Hud.son  and  a  con- 
nection there  with  the  Erie  and  West  Shore  roads  in  1833,  the  through 
traffic  rates  have  been  demoralized,  and  the  N.  Y.  &  New  England  has 
'  not  vet  realized  the  full  lieneflt  of  tli  it  extension. 

On  January  1,  1884,  Mr.  C.  P.  Clark,  the  President,  was  appointed  the 
receiver.  The  l.st  mort.  coups,  due  July  '83  wei-o  cusht  dby  friends  of  Co. ; 
the  coup,  on  3  per  ct.  2d  mort.  bonds  was  paid.  For  the  car  trust  bonds 
■'d  uiortg.  bonds  are  issued,  bearing  3  per  cent  for  five  years  to  Fel). 
If  90.  5  per  cent  for  two  years  to  Feb  '92  and  6  f(U-  balance  of  term. 
I  he  iinuual  report  for  18S3-84  gave  a  good  acceiuit  of  the  situation  of 
the  property  and  reprcseiitid  the  results  uf  the  year  as  exceptionally 
bad,  with  better  prospects  iu  future. 

Gross  earnings  for  nine  months  from  Oct.  1,  1881,  to  July  I,  1833, 
were  $2,314,377.  against  $2,479,250  iu  1883-84;  net,  $663,725,  against 
$32 .-,8  10  iu  1883-8 1. 

Tlie  operations  of  the  Norwich  &  Worcester  ro.ad  are  kept  separate. 
See  annual  report  for  year  ending  Sept.  30,  1884.  tu  V.  39.  p.  652.  Oper- 
ations, itc,  ror  three  years  past  were  : 

Av.        P;issenger         Freight  (ton)         Gross 
Years.  Miles.       Mileage.  Mileage.         Earnings 

1881-82 380       55.833;6r2      103.668,633    $3,263,810 

188-2-N3 384        53,813,074      153.213,910       3,571,838 

1883-84 382       54,299,316     138,.534,292      3,362.032 

—  (V.39.P.22, 137,  234.  265.  409,433,533,  6S'2.  682,  70" 


Av.rate  T^  X 

iiurnings— 

Passenger 

Freight 

Mail,expr'8,rents,&o. 

Total  gross  earn'gs    20,71 3. ouo 
Operating  expenses.    13,236,230 


$ 
4,041,207 
15,1)92,273 
682.063 


$ 


4,632,229 

17,-'13,6   1 

956.3  6 


4,384,510 

14,642,128 

949,j3a 

19,97.5 .7  74 

13,088,093 

6.887,681 

^.^_. __  65-50 

•In  all  the  figures  for  1883-«4  the  N.  Y.  Pa.  &  Ohio  statistics  are 
Included  fgr  the  etMre  year,  lint  in  1882-83  for  five  months  only. 


Net  earnings 7.459.:j75 

P.  0  op.  exp.toearu's  6400 


22,»0'2,2i6 

15.444,583 

7,337,663 

64-78 


4,675,872 
15,773,004 

1,183,539 
21  637,435 
1(>,358.077 


5,2?9,358 

69-52 


Net 
F.irniugs. 
$909,194 
383,480 
420,406 
733 ;  V.  40, 
n  "8,  i'2"'.  1.32.  182,  209.  33*,  363,   394.  ^25.   454,  308,   542,569,626, 
632,  717.  742;  V.  41.  p.  24,  .30.  7(=.  102,  134.) 

New  Vork  New  Haven  &  Hartford.— Owns  from  Harlem  Jtme. 
V  v.,  toSpriugrteld, .Ma.ss..  i23  miles;  branches  to  New  Britain,  Middle 
town  andSutMeld,  18  miles.  Icaseil- Harlem  &  Portchester  RR.,  12  miles 
Shore  Line  RK.,  50  miles ;  Boston  &  New  York  Air  Line  aud  branch,  54 
mih's;  Stauil'oid  it  New  Canaan  Road,  8  miles— total  operated,  263 
miles.  This  was  a  consolidation  July  24,  1 872,  of  the  New  York  it  New 
Haven  aud  the  Hartford  i  New  Haven  riiilroads.  The  company  uses 
the  N.  Y.  it  Har.  RR.  from  Williaiiisiinrtge  into  N.  Y.  City  and  pays  a 
large  reut  therefor.  The  company  leases  the  Harlem  Kiver  it  Port- 
clicster  Kail'oad,  and  guarantees  the  Ijonds.  In  November,  1882,  the 
lea.se  ot  the  N.  Y.  it  Boston  Air  Line  for  99  years  at  4  per  ccul  per  an- 
num ou  the  preferred  stock  was  made.  In  Sept.,  1882.  the  stock  of  the 
Hart,  it  Coun.  Val.  road  was  purchased.  In  April,  1881 ,  a  coutiolliug  in- 
terest was  bought  iu  tlie  N.  Haven  &  Northampton  KK.  stock  by  partien 
in  the  luterest  of  this  compauv.    In  1833  the  mi|rtgagc  for  $5.000.000_at 
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SiibMrlben  wtll  ronOer  k  great  IkTor  br  KlvtoK  ImmedUtM  notice 


<ii..  orcrcd  la  tkaa*  Tabia*. 


Fqr  cxi> 


l)K.H.RlPTION. I  „„„, 

..iintloii  or  cDliimu  IinitliiiKN,  &o.,  see  uoUm      of 
on  tlr«t  pimc  nf  talilt-n.  Rtiiul. 


/  ohli—{ConliniieiH- 

$** 

*  A-  £ 

I~t  iiiorfKAK^.  gold 

,-.  .  Moll  I'liiiiiilntlvo 

1x1  .M..  Kol.l  (ifim.OOO  i>.  m.) 


.Veir  Tnrl:  I'niii 

2(1  I 

3<l  n i' 

K.  r.  I 

InOttlll.'  lm>ll^:i>,-.'.  II 

AM',  t'itlnbiinj  .1   C'Air 

K,  Y.  I'l-'it:  rf    /.•.)s/o(i—(Stoulii!;toiil— Stock 

FlrHt  iiiorticnjtc 

l8t    IMOrtu'llK*'  

S  r..Sii.<7<»A.d!  re»<erii-l»tinort.,MMlttuelof  N.J. 

Im  limit..  (.'Old 

MoitKiiKf.  (fold,  on  PBtorson  Extension 

Dc^bouture  itoiida 

Pi'ilp  fcir  <iiitiH>ii»  t ri'decinoble  at  oiitlou) 

Ciii  irU"t  c'i'iillloiite.i  

K.  Y.  Tej-  J:  .Wfj-.-l»t  M. .  Kold,  1.  g.  (for  i^S.OOO.OOO) 
A.r.  li>»(  snare  if  7(i(«ii/o— Idt  M..Kold,i'oiip.  &n'g. 

Iuc.>m((  I'liiids  (for  f_>o.0Oi),iM)O) 

W.  .Sluiif  >V:  (Int.  Ti-riiiiiial  Co.,  l8t  M.,  gold,  (fuar. 

Reiilvcr's  corllllonti'S 

Car  trust  icrlill.iitcs  

A'.y.  iri<i.(/.  if  AV>fA-.—Ut  mortgage       

A'uif/'/r«  ItH'tge  i£  Vftna,i'tiiii/nn — Stock 

Kovlolk  Sunlheni—\M  iiii)rt(,'ago,  gold 

2d  mor^iraife,  lucoiue  (not  ciiiuulative)  

linking  rmid  delientiire  ccrtilicatcs  

Funded  int.  bonds  ($J7().0(X)  secured  by  coupons) 
if  or  ft, Ik  iC  MV^/tf'-K.— C<»iiiinon  stock 

Preferred  (0  per  cent)  stock 

(ieiicnil  mortgag.  golil  (for  $11.000,000) 

Isi  M..gol(i.  on  New  Kiv.div.  (cp..but  may  berg.) 

Iiuprov.  A  Kxt.  nioit.,  itold,  (*S,OO.i.iiOO  aiithor'd) 

Adiiisliiienr  niort..  gold  n-ed'ltl       " 


.iftc 


■!U  iit  no, 


460 
4U0 


82 
50 
12 
72 
114 


463 


16 
100 

75 
75 


510 
510 

428 

80 

510 

510 


Dnt« 

of 
Boudii 


1830 
1880 
18M3 
1883 
1881 

isob 

18-tl 

1880 
1»81 
1881 
1882 

1S8.5 

1882 
1881 
18-<1 
1883 

18-3-4 

1882 

1880 

1881 

1881 

•80-'82 


1831 
1882 
1883 
1884 


Size,  or 

I'nr 
Vuliiv. 


9500AC. 
500  dec. 


500  Jto. 

100 

1,000 

1,000 

500  •fco. 

1,000 

1,(X)<) 

500 

50o"io. 

500 

1,000*0 

l,()06Je0 


1,000 

100 

1,000 

1,000 

1,000 

300 

100 

100 

1.000 

1.000 

1,000 

1.0 1  JO 


Amount 
OutatauillnK 


$M..500.000 

30.01 « 1.01  H» 

1,8IH.<  (10 

l,0()(>.()O0 

(0 
3,000,000 
1,0(K).(M)0 

soo.ooo 

3,.'i00.(i(i0 

2,.'i0O,()()0 

2.".i».0O0 

odo.ooj 
(») 

9J3.772 
3,000,000 
50,000.000 
10.00  1,1100 
4,417.0011 
2,7M5.885 
2.0011.0  M) 

ftOO.OOO 
l.tXKJ.OOO 

900.1100 
1,00(1,0(10 

2.'>i).000 

31.">.()00 
0,9-0,1100 
17,4.'>."),50O 
ti.(>99,000 
2.000.1  00 
1,300,000 
I. .=100.0  10 


l.Nri;iti;M|-  oi;  i 


Kut«  imr     Wlii'ii     Wli. 
Cent.     Piiyalilpj 


'  .  and  by 


1% 

%'■ 

7 
4 

e 

6 
6 
6 
6 
6 
6  K. 

%'■ 

%'■ 
6 

%'■ 

%'■ 

6 

6 

3>s  scrip. 
0  g. 
6  g. 
6  g. 

7g. 


M.  fc  N.  London  and  New  Tofk, 
M.  .t  N.            do               do 
J.   Ai  J.  


J.  ii  J.  Now  York  Agency.  I 
i  Q.-F.  N.Y.,  Central  Tnwf  Co. 
J.  &  J.  I  do  do 

A.  A  O.!  do  do 

|A.  &  O.  N.  Y.,  Not.  Pork  Bonk. 
J.  A  J.    Paid  H  easb,  >«  scrip. 

ir.  AD.  

;F.  it  A.    Paid  isciMh,  >t  scrip. 


Quor.  

A.  ac  O     NewTnrk  A  London. 
J.  It  J..    Last  paid  Jim.,  1384 


F.  <fe  A.    New  York  or  London. 

!J.   *  J.  

'Variou"  

J.   A-  J.       Tr<Josurer'»  OlHce. 
A.  *  O     N.  Y.,  Cent.  KR.  Offloe. 
;M.  &  S.  tiit.fund.froin»up.l,'H4 

Yearly.  

!A.  it  O.  Iut.fuud.  from  8ep.l,'84 
IVarioui  


Q.-Mcb  '.'..'.'.'.'..'.'. 

M.  &  N.  N.  Y.  aud  Phlladelpbla. 
A.  Jt  O.  do  do 

P.  it  .\.  Compy's  Agency.  Plii'o. 
and  —  " 


(}.— M.      New  York  I 


1  Pliila. 


* 

■  ;:",|' 

.••'.. 

1    1  -it. 

Ml  ^  1(1. 

ud. 

Mny   1, 

1910 

Not..  1915 

Jnu    I. 

11123 

(HI.  I. 

l:i.i:i 

July   1. 

III21 

Aug.  10 

1H85 

July    1, 

181)0 

April  1, 

1901 

April  1 

1910 

July   1. 

1911 

10  1 

Aug.  1, 

1897 

l«(l.^ 

1887-1893 

Oct.    1, 

1913 

July.  1931 

Aug.   1 

1923 

July.  1887 

1831-94 

Jan.   1, 

1902 

April  1, 

1885 

8«!pt.  I, 

1920 

Jan.   1, 

1970 

Oct.    1, 

1892 

1892  &.  1920 

Jan. 15 

1884 

May  1. 
April  1, 

1931 

1932 

Feb.    1, 

1934 

Deo.    1, 

192 

4  per  cent  was  aiitboriied,  to  be  Issued  as  required  in  iu,lkiug  improve- 
ments ou  tlic  main  Hue. 

For  nine  UMUt lis  f mm  Oct.  1. 1-isl,  gross  eoruiugs  were  $1.84"),071. 
.ll,Mlll^t  ijil.9o:f,ii(i3;  net.  :?I.9i;il.li-2(i.  airiiinst  #1.719.738:  surplus  over 

hage-.  *1.321,.')(i'Jin  1^*81-").  against  .*>31,1.13  iu  1883-8-1. 

Kisciil  vcar  eml-  Scplciuber  30.     Annual  reimrt  was  in  V.  40,  p.  60 
—(V.  39.  p.  580;  V.  40,  p  60,2U,  388;  V.  41,  p.  102.) 

New  York  Ontario  i  Wedtcrn.— Owns  from  Oswego,  X.  Y..  to 
>riililletowii.  N.  Y.,  230  mile.5;  branches  to  Courtla'id.  N.  Y.,48  luileji. 

'  New   lii'ilin.  22  miles     to  DelUi    17  miles;   to  Elleuville,  8  miles: 
iscd— .Micldletowu  to  Cornwall  and  thence  to  Weehawkeu,  77  miles ; 
luial  operated,  421  miles.  • 

This  wa-  the  New  Y'ork  &  Oswego  Midland.  Main  Hue  was  opened 
July.  1871.  Iicfault  was  made  iu  1873.  Tlie  main  line  was  solil  iu  tore 
closure  Novcniber  l-l,  1879.  The  present  ciuupany  was  organized 
January  'J'J.  1880.  From  a.sse.s.sments  about  $1(1.000.000  was  realizi'd. 
the  hoUlers  of  tlrst  niortgM(;e  bonds  taking  new  conuiioii  stock  willioiit 
paying  any  n-^s'ssiuent.  aud  the  holders  of  receivers"  c^rtittcates  taking 
new  prctei  red  stock.  The  turuis  of  reorganization  forbid  the  placing  of 
a  morti-'age  aliead  of  tlieau  stocks,  except  \iy  con-sent  of  a  m;v|ority  of 
holders  of  both  stocks. 

In  September,  1881,  agreements  were  made  with  the  New  York  West 
Shore  A  BntTalo  roiul.  Preferred  stock  to  receive  6  per  cent  (nou-cumn- 
lative)  troui  net  earnings;  surplus  goes  to  comuiou.  In  March.  1883, 
divideiiils  for  two  years  were  paid  on  pi-eferred  stock.  (See  terms  of 
alliance  with  the  N.  Y.  W.  Sh.  &  Buf.  below  under  title  of  that  company.) 

In  July,  I  -^-(-l,  an  English  onmmittee  exaniineHl  into  the  afl'atrs  of  the 
'  11  ,  luni  effected  important  changes  as  per  their  report  iu  V.  39,  p  1152. 

Of  the  $1.0.  0,000  of  (3  per  cen- Itrst  mortgage  bonds  $2,000,000  are 
i.'sevvi-il  to  retire  the  preterreil  stock.  A  nimority  of  coimuon  and  pre 
f.iii  >tockliolders  assented  to  this  issue  of  bon  Is,  but  tliere  was  eome 
iliilMiiiiy  in  their  negotiation.  See  V.  40.  p.  4-1  Legislation  h. is  been 
prociucd  iinthurizing  the  exchange  of  pref.  stock  for  tli-st  mort.  bonds. 

In  tile  year  ending  Sept.  30,  18-3,  gross  earnings  were  $1,357,778 
and  net  $1.50,702.  In  ls83-84.  gro.s.s,  $1,739.939 ;  net,  $35,303.  See 
annual  report  in  V.  40,  p.  119.  (V.  39,  p.  22,  182,  324,  454,  493,  733; 
V.  40,  p.  119,182,481,508;  V.  41.  p,  210.) 

Ne^v  York  Peunsylvania  ic  Ohio.— Owns  from  Salamanca, 
N.  Y'..  to  Dayton.  O.  388  miles;  branches— Franklin  June,  to  Oil  City, 
Similes;  Jniiction  (main  line)  t<i  Silver  Creek,  O.,  2  miles;  total  owued, 
424  miles.  Leased  lines— C'leve.  A:  Mahoii.  KR..  Cleveland.  O.,  to  Pa.  Line, 
and  brauch,  81  miles;  Niles  A  New  Lisbon  KR.,  Niles  to  New  Lisbou.  36 
miles;  Liberty  &  Vieuua  RR..  Vienna  Junction  to  Vienna.  3  miles  ;  Ohio 
Line  to  Sharon.  Pa.,  2  luiU;;  Sharon  K'y,  aud  extension.  13  miles; 
Y'oungstowu  Brauch,  4  miles;  total,  operated,  570  miles.  Changetl  to 
standard  gauge  June.  1330.  Fonuerly  Atlantic  ik  Great  Westeru  Kail- 
way  ^old  July  1.  1871.  aud  leased  to  Erie  <m  May  1.  1871.  but  lease 
not  carried  out.  Again  sold  Jan.  6,  1880,  aud  reorgauized  by  a  London 
oonmiittee  of  stock  aud  bond  hokh-rs.    (-eeV.  30.  p.  143.) 

live  trustees  exercise  tlie  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  iu  cash  duriuir  three  years. 
The  llrst  mortgage  bonds  bear  7  [ler  <^ciit,  whatever  portion  of  thfs  that 
may  not  be  earned  to  be  payable  in  iletirred  warrants,  to  be  capitalized 
in  bonds  of  the  same  class  ;  payment  of  lnt(-rest  to  liecouie  absolute  uot 
later  than  July  1.  I.sii5.  and  until  June  1,  1S93.  the  right  to  foreclose 
the  mortgage  is  su.-ipeiided.  On  the  second  and  third  mortgages  there 
lBnorighttosuetheeompanvortoforeclo.se.  The  stock  is- preferred 
¥10,000,000;  common,  $34,999,350. 

From  May  1,  1833.  leased  to  N.  Y'.  Lake  Erie  &  Western.  The  reutal 
Will  be  32  per  cent  of  all  gross  earnings  up  to  $6,000.00(1.  and  50  per 
cent  of  all  gross  earnings  aljove  $6,000,000,  or  until  the  irross  earnings 
arc  $7,2u0,o00.  and  then  35  per  cent  of  all  earnings.  But  If  32  per  cent 
of  the  t'l'oss  earnings  should  ever  be  less  than  a  specitled  mluiiiium  sum 
Of  $1,737,055  to  be  paid  yearly.  thi'U  the  dcHcit  Is  to  be  made  up  without 
Interest  out  of  the  excess  in  any  subM', incut  year.  Out  of  tlie  reutal  paid, 
the  N.Y.  P.  &  O.  has  to  pay  its  int.  aud  rentals,  aud  for  live  years  »  pay- 
ment of  lf2(;'j,0(Ki  a  year  to  the  car  trust. 

On  July  13, 1885. Samuel  li.  LMek  was  appointed  receiver  by  the  Craw- 
foi.l  <  (oinly  Court  at  Meadville.  Pa,  but  this  receirersliip  was  at  the 
111-  lie  of  the  Melleuiy  party,  and  the  U  S.  Circuit  Court  discharged 
liie  iieeiver. 

Earnings  for  year  endina  .Sept.  30.  1884,  $i,909,498:  net,  *1. 620,759; 
rental  toN.Y'  P.  A  O.,  $l..s91.039;  loss  to  Eile,  $270  23 1.  (V.40,p.28, 
64-.>,  742:  V.  41,  p.  70.  102.  161.1 

IVcnr  York   Pliiladvlphla  A:  Norfolk.— Operate-  from  D<dinar, 

Del.,  to  Cape  Cliarles,  Va..  Ill   m  les.  and  King'.-  Cree;;,  Md  ,  to  Crisliehl. 

17  miles;  total.  Ill  miles.    Succc-soi  of  the  Peninsula  UR  Co.  of  Va  ; 

'in.   1,  18K1,  pur'hus  d  the  Eastern  Shore  IMd  )  KR  .  Delmar  toCris- 
1  111.  38  miles.  Capital  stock  Dec.  31.  1884,  $1,714,373.  Gro-s  earnings 
■u  IsH-i,  $i2:f,32t.;  net,  $,50,206;  iuieresf  ou  bonds,  *53.9'20. 
-(V.  39.  p  031.1 
New  York  Plttubnrjc  &  Chicago.- Thle  was  the  projected  line, 

Iroin  Keil  Bank.  I'a.,  to  lluntlu^'lon,  Ind..  and  to  Chicago,  lo:  ■■-■■ t- 

ern  eonueeliou  fur  the  Central  of  N.J      Theeompanv'was  : 
Wanipuiu.  Pa.  to  .Maiio'i.  O..  103  miles,  and  the  whole  roir 
tend  rrc  ..  New  Y'lrk '.ity  to   Marion,  n      Ilenrv  Uiiv,  N.  ^  ..  ■-   n  ,-,oe 
'it  the  mortgage,  .ml    Gen.  J.  s.  Nei.-lc;.    Pitts  .I'rj.H  President. 

New    Vork   Pi uviilrtioe  Jc    Uo<>',>n Owns  from  Pro<  iileiii  e.  R 

I.,  U)  (Jrotou,  C 1.,  62  niil-'s,    AarwicK   RK,  10  miles;   oiieiaies   als.. 

Pawtuxet  and  I'outlao  3raneli  roads,  10  miles;  total  opeiated,  sj  uuks. 


Owns  e  int^Jonty  interest  in  the  Providcnecifc  Stouiiigtou  Steamship 
Line,  which  has  a  capital  nf  $1,400,000.  Gross  earnings  Iu  1883-84 
$1, 185,350,  against  $1,133,113  In  1382-S3:  net  Income,  #457.675. 
aialust  $119,139.    (V.39.p081.) 

New  York  Siisqiichaiina  Sc  TVestern.-Jerse.V'  City  to  Gravel 
Phice.  101  miles:  Two  Bridges.  N.  J.,  to  UniouviUe.N.  Y.,2l'mlle8;  other 
branches.  12  miles;  leased-UnionviUe.  N.  Y..to  Mlddlelown.  N.  \'.,  14 
miles;  Lodi  Br.,  2  mile-:  Pciiu  KR.  trackage.  2  m  les  ;  total.  152  miles. 

The  New  Jersey  Millaud  was  liuilt  as  a' conuectinjf  line  of  the  New 
York  &  Oswego  Midland,  and  weut  into  receiver's  h  inds  .March  30, 
1875,  and  was  sold  Iu  foreclosure  Feb.  21. 1830,  and  the  .Mhllandof 
New  Jersey  was  orgauizod.  The  New  Y'ork  Susiiuelianna  cV  Westem  was 
a  consolidation  in  June,  1881.  of  the  Midland  of  New  Jersey,  the  Pater 
son  Extension,  the  North  Jersey,  the  Pennsylvania  .Miiiland  and  the  .Mid- 
land Connecting  railroads.  Stock,  common,  $13.000,0t)0;  prefeiTwl 
(cumulative  6  per  cent).  $3,000,000.  The  amounts  of  stock  were  reiluced 
in  1882  from  $i;0,00o.0(j0  com.  and  $10,000,000  pref.  The  New  Jersey 
-Midland  junior  securities  were  exchangeable  into  stock  of  this  company 
ou  certain  terms,  and  the  status  of  the  esibanges  up  to  Jan.  1,  1883, 
was  stated  In  the  Ciimixiot.E.  V  40.  p.  590. 

In  Jan.  and  July.  1385.  the  holders  of  N.  Y.  Siis.  &  W.  niortg.  bonds  and 
debentures  were  asked  to  fund  iu  scrip  oue-half  of  thee  lupiuisthcn  (luev 
the  otiier  half  being  paid  iu  cash,  and  the  same  will  probably  be  r-<i nested 
fo.  the  Jan..  1886,  coupous  of  the  same  bonds.  See  report  luCuR  ik.(;lk, 
V  40,  p.  596.  44 

Gross  earulugs  in  1883  were  $1,033,636;  net,  $400,064 ;  Interest  on 
bonds.  $382,300.  In  1384  gross.  $1,034,208;  net,  $416,520;  interest, 
rentals,  A:c.,  $519,192;  deficit,  $102  671.  (V.  40,  p.  28,  182,  241,  330, 
606.  62.3.) 

New  York  Texas  ic  Mexican.-  Line  projected  from  Eoscnburg 
Junctiou,  Texas,  to  Brownsville.  330  miles.  July,  1882,  92  miles  in 
operation.  Moitgage  $22,830  per  mile,  covering  5,120  acres  of  land, 
belughalf  of  thegraut.  which -Is  10.240.  acres  per  mile,  if  it  can  be  oi>- 
tinneil.  Stock.  $2,000,000.  Th"  road  was  operated  liy  the  contractor 
till  Juie.  1884.     D.  E.  Huugerford.  President,  Victoria,  Texas. 

New  York  TVest  Shore  Sc  BaiTalo.- This  was  a  (^on.solid.itiim  in 
July,  1831.  of  the  N.  Y.  \V.  S.  &.  Butf..  tlie  Jer.  C.  &  Alb.  aud  the  No.  Riv. 
KR"s.  The  line  of  road  is  from  Weehawkeu.  N.  J.,  to  Athens,  on  the  Hud- 
sou  Riv.  (with  liraneh  to  .\lbnuy).  aud  thence  to  Buffalo  (423  miles),  and 
conneetir.g  with  the  road  of  the  N.  \.  Out.  &  W.  at  Middletown,  N.  Y.,  by  a 
branch  from  Cornwall  ou  the  Hudson,  total  length  472  miles.  The 
company  also  has  .i  contract  with  the  N.  X.  .Susquehanna  &  Western  Rit. 
tit  run  its  cars  from  Little  Feny,  N.J  .over  the  tracks  of  that  road  to  the 
I  Pi-nn.  RR.  depot  in  Jersey  City.  At  the  western  tenulnus  reaches  Sus- 
pensiou  Bridge  and  Iiteriintioual  Bridge  over  tiie  N.Y.  L.  E.  &  W.  irackg. 

The  N.  Y'.  (.mtario  i  Wei-tern  trusts  from  the  N.Y.  West  Shore  &  BuHalo 

the  piece  of  road  ti-om  Middletown  to  Cornwall,  aud  from  Cornwall  to 

1  Weehawkeu,  for  99  years.    (See  modified  terms  under  New  Y'ork  Oiituiio 

I  &  Western.  I    This  lease  is  subject  to  the  right  of  the  N.  Y.  West  Shore  &. 

Bufialo  to  ruu  over  the  road  from  Cornwall  to  Weehawkeu,  accouuting 

1  to  the  N.  Y.  O.  A-  W.  for  Its  pro  rata  share  of  the  earnings. 

The  terminal  property  ou  tlie  Hudson  River  .it  Weehawkeu  embraces  a 
i  water  frout  of  6,790  feet :  it  is  owned  by  a  company  entitled  ••  The 
West  Shore  iSi  Ontario  Termiiini  Co.,"  aud  It  is  leased  jointly  aud  separ- 
ately to  the  two  railroad  comi>aiiies.  and  one-ha  f  its  stock  is  held  bv  ench 
company  (the  total  stock  being  $3,700,000).  and  the  bonds  ($12,000,000) 
are  guaranteed,  luiuciiial  aiidinterest,  !)}•  both  of  the  railroad  companies. 
Tliese  bonds  were  not  all  issued,  but  were  pie  Iged  In  large  part  as  col- 
lateral for  loans  at  60  jier  cent  of  their  face  \  alue. 

The  stock  is  $40,000,000,  of  which  the  North  River  Construction  (3o. 
holds  a  bare  majority :  of  the  Ist  mortgage  bonds  $30,000,000,  the  U,  8. 
Trust  Co.  of  New  York  is  trustee.  Thi/se  bonds  cover  the  road  and 
eijuipmeut,  but  uot  the  Weehawkeu  terminal  property. 

From  Cornwall  to  Buffalo  the  North  River  Construction  Company  wa» 
the  builder.  Ou  Jan.  \1.  1381  Mr.  iVshliel  Green  was appointeJ  receiver 
of  the  No.  Eiver  Construction  Co.  His  tlnaiielai  statement  was  made  in 
Aiuil.  1834  (see  CiittiixicLK.  V.  33.  p  4.36) 

The  coupmis  of  July  1.  1831.  on  the  Ut  lu  rt.  N.  Y".  W.  S  i:  B  bonds 
were  uot  jiald.  Fureelosnre  procei  dings  are  pending.  On  June  ; .  18^4, 
Tlieo.  Hou-t  lU  aud  Hmace  Kusseli  were  a.^ioinled  ricivera  The 
111c  me  bonds  have  been  is.-utd  iu  part  only,  or  plcilgod  as  collateral. 
.\  balance  sheet  to  March  31 .  1  s3  i.  wits  in  V.  41,  p.  77. 

I'mi  r  date  of  .Inly  23.  18^3,  Messr*  Drexel,  Mirgan  A  Co..  in  N.  Y. 
is-iieil  a  circular  e  .utaiuini.' a  preposnl  of  the  N  Y  Ceiiirnl  Je  Hudson 
Rivir  RR.  Co.  to  le  ISO  the  N.  Y.  W.-st  Sh  re  &  Bull,  road  after  f.u-eelo-urc 
aud  reori:.iniza  Ion  for  475  years  (t  riu  of  the  N.  Y.C.  A  H.  eliane  )  aud 
issue  $30.0  io,(  00  U'  w  4  per  cent  uiort^'ii(;e  lumd",  guaranfved  by  N.  Y  C. 
A:  H.  It  Rl!.  uslngf323.O(iO0(H)of  th'-setoexchaii'-e  for  ihe  prt  se.,i  $  (),- 
(10 '.OOO-giiiugoue  new  $3  Oboiid  forauidd  $1,00  )  loiul— the  other 
$25,000,OuO  of  the  new  bo:iils  to  be  used  for  setlliu,'  valid  claims  against 
West  Shore  and  1  iiinals  or  nc.v  prop.-rty  ns  ne.  ded.  The 

sloek  of  Ihe  1  .  luv  t  1  be  held  by  N.  Y.  C.  &  U.  K.  KR 

The  11"!  peitv  te  I  r  to  Jan.  1.  IsSO. 

-(V.  39,  p.  71.  110,  1  I'l,  I--',  J. .a,  382,  322,  082  :  V.  40.  p.  27.  93.182. 
."533.  36  i.  39 1,  40(;.|423,  454.  481 .  OS  542,  31  9.  -59;,  612,  «26,  652,  717. 
742;  V.  41.  p.  24,  30,  77.  102,  1  !3,  10,  2I6.1 

New  York  IToodhaveu  ic  Rockawar.— Owns  from  Olendnle. 
.Inn  lion.  L.  I.,  to  Ko(  icawav  Beach,  11  miles;  l"ased-01eiidale  to 
I.M  1--  1-liiUd  Cltv,  (i  iiiiies;  total  oiieiatel.  17  mih-s.  Tlu>  stock  is 
rl  .iiiKMHio.  tneoiiii  bona.-.  6  per  cent.  $1,000,000  A  readjustment  of 
t)i,    Huauccs  took  place  iu  1382,  urd  the  n«'.v$  Ji>l,0i)0  first  mortgage 
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KKSORIPTION. 


For  expluiintloii  of  cnhiiiiii  lunutiiiKH,  Ac,  see  uoteii 
on  HrHt  piiKK  <>f  tiiliU'H. 


Norfolk  it  ir«.«/f  ni— (r«ii(iM  iirdl—Cnr  tru«t 

Coiivertllilo  (lclii'Ht're»  (red'hlo  on  30  days'  notice) 

Noitolk  it  PKti'i'Hlmrft— 2(1  niort 

Soutli  8Ule— l8l  inof.  conaol.  niort.  (6b.  oxt.lu  '85) 
•lo  2il  do  ^inr.  Puterab'rK 
do  3d  do  

VlDrtnlftATeun.—EuliirKcd  niort  (i-xtend'd In '84) 

do  do  4tli  mortgUKO 

Iforlh  Carolina— Sloo)i,  common 

Pn>f**rn'd  Htot'Ji 

M(>rtifii)>'(>  boudM 

North  I'lirirle  Co<ul—lat  und  M  mortgages 

Iforlh  ;v«iiitv(poiiia— Stock,  Knar 

2n  morlpm'o 

Oeneral  iitortifiict^  l)oiid9 

BonilH  siiiitod  h.v  f  1.200.000  stock 

tforlhruslern  (S.  C.)— Stock 

Ist  nioit^'ntte 

2d  mort  k'a  1^0 

Coius.il.  Micirt.,  (fold  (for  *1 .830.000) 

Sorlheru  rCn/.;— 1st  niortKaKu  ($U.300.0<10).  gold. 

Ban  I'ablo*  Tularc-lst  mort.  ($3,750,000) 

tlorlhrrn  (Vii/ro/— Stock 

l8t  nuiitiraije.  State  (Maryland)  loan 

3d  niort  ea:;!!,  coniion 

Conaolldati'd  niortKaKO.  gold,  coupon 

Consolidated  niortRagc,  goM.  registered 

Consol.  general  niort.,  gold.  s.  f.,  coup.,$  orfi 

do  do  gold,  coup.  $ 

do  do  

2d  general  mort.,  "A,"  coupon  (sinking  fund) 

do  "  B,"  coupon  (eou vortiblc) 

'Dnion  RK..  Igt  mortgage 


140 
102 
102 

149 
47 
323 
138 
138 
138 
138 
138 


138 
138 


Date 

of 
lionils 

Var'n 
1884 

186H 
IHIItl 
1866 
1H66 
1854 
1865 


67'68 
1881 


1881 

1809 
1869 
1883 
1877 
1878 


1865 
18C8 
1868 
1874-5 
1876-7 

1876 
1876 


Hlr.e,  or 

Tar 
Value. 


600 
1,000 

1,000 

200  Ac. 

200  &o. 

1,000 

1,000 

100 

100 

500 

"50 
500  Ao. 


50 

500 

600 

l.OOO 

1,000 

1,000 

50 

500  Ac, 
1.000 
1,000 
1.000 
1,000 

1,000 

1,000 

500  Ac. 


Amount 
Outiitaudlng 


$1,239,168 

525,000 

496,000 

603,000 

488,300 

452,800 

990.000 

liOOO.OOO 

3,000,000 

1,000,000 

210,000 

1,100,000 

4,399,7.50 

1,500,000 

4,169,500 

1,200,000 

899,3.50 

820,000 

32'2.000 

691,000 

3,9(14,000 

1,023,000 

6,500,000 

1,500.000 

1,126,000 

2.599,000 

205,000 

2.505.000 

1,987.000 

890.000 

2,841,000 

1.000.000 

9(X).000 


,,,.,,.  ,,^  DtVIDBWDe. 


6 
8 
8A  6 
6 
6 
5 
8 
8 
8 
8 
0 
2 
7 
7 
3 
6 
8 
8 

%'■ 

4 
6 

%'■ 

6g. 

6g. 

6  g. 

4>«g. 

5 

5 

6 


!■.-.,  ..-'.■ 

M'nthly 
J.  A  J. 

J. 

A  J 

A  J. 

A  J 

A  J. 

A  J 

A  J. 

M 

A  8. 

H 

A  8. 

H 

A  M. 

M 

A  N. 

q.-F.  1 

X 

AN. 

,r. 

A  J. 

u 

A  8. 

H 

i's. 

M 

A  8. 

J. 

A  J. 

J. 

A  J. 

A. 

A  O. 

J. 

A  J. 

<1.-J.  i 

A. 

A  O. 

J. 

A  J. 

A. 

A  O. 

.1. 

A  J. 

.1. 

A   J. 

J. 

A  J. 

J. 

A  J 

J. 

A  J. 

J. 

A  J. 

vviiero  Pavkble,  aod  l> 
Wboid. 


New  Yerk  A  Plllln. 

Philadelphia  Oflloe. 

N.  y.  and  Philadelphia. 

do  do 

do  do 

do  do 

do  do 

do  do 

Company  Sbopn,  N.  C. 

do 


npiin 
do 
do 


do 


Philadelphia  Office, 
do  do 

do  do 

do  do 


Charleston,  Offlce. 

do  do 

N.  Y.,  Jeaup,  Pnton  A  Co, 

Central  raelHe  BR. 

do  do 

Baltimore  A  Pblladel. 

Annapolis. 

Baltimore  A  Phlladel. 

Baltimore. 

do 

London  A  Baltimore. 

Baltimore. 

Baltimore. 

do 

do 

Baltimore. 


TarloOK. 
Jan.  15.  1804 
July   1,  1893 
1886  to  inoo 
lMH6toin00 
Jan. 1, '96-1900 
July  1,  leoo 
Me.h.   1,  10OO 
Sept.  10,  1889 
Sept.  10,  1889 

Nor.,  1888 
Nov.  1.   1901 
Aug.  25,  1889 
Hay  1,  1896 

1903 
Sept.  1.  1905 
April  10,  1883 
Sept.  1,  189» 
Sept.  1,  1899 
Jan.   1,  1933 

Jan.  1, 1907 
April  1, 1008 

July  15,1889 
Irreneemable. 
Ainil  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 


Jan.   1,  1926 
Jan.  1.  1924 


■was  issued  and  the  $1,000,000  Incomes  wore  issued  for  the  old  niort gnge 
bonds.  lul882-3  gross  eamliigs  were  $148,614:  net,  $77,748  ;  interest 
and  rentals,  $75,509  ;  In  1883-4,  gross,  $149,420;  net,[$74,718;  interest 
and  renials,  $7.').136. 

Niagara  Bridge  k  Canandaigna.— Owns  from  Canandaigna  to 
Bu8piMi»i(Ui  Hridge.  N.  Y..  and  liraiieh,  100  miles.  The  road  is  lea,sed  in 
perpelulty  to  tiio  New  York  Central  A  Iludsim  at  $()0,000  per  annum. 
With  light  of  lessee  to  commute  by  payment  of  a  gross.suiu  of  $1,000,000. 

Norfolk  SontUcrn.— P'ormerly  the  Elizabeth  Citv  &  Norfolk.  Name 
changed  Fel>.  1,  1883.  Owu.s  from  Norfolk,  Va..  to  Edenton.  N.  C.  73 
miles.  Capital  stock.  $1,000,000.  The  holders  of  Ist  mort  and  deben- 
ture bonds  funded  their  Interest  tor  Uve  years.  Sept.  and  Oct .  1884,  to 
March  and  April.  1889,  respectively.  Gross  earnings  In  1883-81,  $199,- 
174;  net,  $57,144. 

Norfolk  Sc  Western.— fS«e  Jfa»  >-Owns  from  Norfolk,  Va..to  Pe- 
tersburg. Va..  81  miles:  Fetersl)i:i  t.  V>.,  to  LyuehliurK.  V'*.  \'M  inllfB, 
Lynclilmrg,  Va.,  to  Bristol.  204  miles;  branches— Petersb'g to  City  Point. 
Va.,  10  miles;  Juiuti(m  to  Saltville.  Va..  10  miles;  New  River  Division, 
■75  Jiiles;  Flat  Top  extension,  7  miles.  Total  operated,  510  miles.  Under 
construction.  Cripple  Creek  Branch,  .'lO  miles. 

The  Atlantic  Mi.«si.ssippi  &  Ohio  BR.  Co.  was  a  consolidation  of  Nor- 
folk i  Petersliiirg.  Smith  Side  and  the  Virginia  &  Tennessee  roads,  in  all 
of  which  the  State  of  Viiciuia  had  an  interest  for  loans  made  to  them. 
Default  on  the  Atlantic  Mississipjii  &  Ohio  consolidated  bonds  was  made 
October  1,1873,  and  the  road  was  sold  in  foreclosure  Feb.  10.  18S1, 
an(1  was  reorganized  as  the  Norfolk  &  Western.  Of  the  general  mort- 
gage, enough  is  reserved  to  take  \\\\  prior  liens.  The  dividends  on 
firefcrred  stock  were  suspeiulert  in  1883  to  pay  off  floating  debt. 
n  Jnnuarv,  1884.  the  convertible  d(  beni  lire  bonds  were  Issued  tor  taking 
up  the  scrip  of  about  .$5"J5.0l  0  issued  fordividend  on  pref.  stock.  In 
Oct..  1884  the  adju.stment  inoitgiige  for  $1,500,000  was  issued  to  fund 
floating  debt,  and  is  redeemable  after  1894  at  HO.  The  annual  report 
for  1884,  in  V.  40.  p.  623,  had  the  following: 

The  remarks  of  Mr.  F.  J.  Kimball,  the  President,  set  forth  very  fully  in 
Lis  report  the  situation  of  the  company  and  thercsultof  itsoperatlous  in 
1884.  He  states  that  "  the  decrease  in  revenue  during  18S4.  as  com- 
pared with  1S8  i.  is  attributable  to  the  falling  off  in  the  (|uantity  of  and 
earnings  frem  through  traftie.  due  to  the  general  depression  In  business 
prevailing  tlir(iUi:hout  the  country.  The  decrease  in  gross  earnings 
from  the  through  passenger  and  freight  tratlic  of  the  company  was 
S''202,G7(i.  while  the  earnings  from  local  tratlic  increased  $81.4:^8:  the 
decrea.«ed  earnings  of  the  company  are  tliercfore  attribuiable  to  the 
through  business.  The  gratifying  increase  in  local  traffic  conrtrnis  the 
statement  made  in  the  last  annual  report  that  the  growth  of  local  busi- 
ness upon  your  lines  may  be  considered  as  being  "permanent  and  con- 
tinuous."   ♦    •    * 

"Although  the  net  income  resulting  from  the  operatiois  of  your  line 
during  the  year  1884  amounted  to  $240,858,  the  extraordinary  demands 
of  the  year,  allusion  to  which  is  made  hereinafter,  did  not.  In  the  oi>in- 
lon  of  your  board,  warrant  th4  distribution  of  the  same  to  the  share- 
holders." 

For  six  months  from  Jan.  1,  1885,  gross  earnings  were  $1,237,030, 
against  $l,246..50i  In  1884;  net,  $445,692.  against  $158,749. 

The  earnings  and  expenses  tor  three  years  past  were : 

1882.  1883.  1884. 

Miles  ow"d  A  oper'd 428  803  503 

Operations— 

Passengers  carried 263,347         307,927         412,152 

Passensier  mileage 14,915,267    16,285,288     19,213,251 

Freight  (tons)  moved 609,727  797.'255  89'2..'.12 

Freight  (tonslmU'ge 133,957.973  155,521,709  171,773.275 

Earninys—  $  $  $ 

Pas.senger 444,301  485,805  521.192 

Freight  1,842,383      2,181,711       2,025,087 

Mail,  express,  Ac 143,055  145,260  161,875 


Totalgrossearn's 2,429.740 

Operating  expensis 1,3'.J2,576 


2,812.776 
1,509,074 


Net  earnings 1,107,164 

Per  ct.  of  oi>er.  expcn.  to  earn 54-4 


Seceipls  - 
Net  earnings  .. 
Other  recciiits 


LNXOME  ACCODNT. 
1882. 


1,107.163 
63,389 


1,303,202 
53-7 

1883. 

$ 

1,303,202 


1884. 

s 

1,194,296 


Total  income 

Disbursements — 

Interest 

Dividends 

Extraordinary  expenses. 


1,170,552 
$ 
729,359 
600,000 


1,303,202  1,191,296 

i  $ 

810,792  953,436 

525,000  

66,602 

Total  disbursements 1,329,359       1.335.792       :,O2O.O08 

Balance- dct.  158,807     (lef.32.590  sur.174,198 

•  The  accumulated  surplus  Dec.  31,  1884,  was  $513,390. 
-(V.  89.  p.  22,  72,   109,  128.  265,  382,  461,  493.  6.54;  V.  40,  p.  28, 152, 
253,  270,  426,  542.  597,  6*3.  652;  V.  41,  p.  24,  131.) 


Nortb  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C.  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  tlie  Richmond  A  DunvlUe 
Railroad  fur  30  years  at  a  rental  of  $260,000  per  year.  Divldenils  of  6 
per  cent  are  paiil  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
.$3,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  issueil  to  the  North  Carolina  KR.  Earnings  in  188:i  8 1,  $866,- 
626;  net..$273.:i23;  rental,  .$200,000 ;  profit  to  lessee.  $13,323. 

North  Paclflc  Coast.— Owns  from  Saucclito  to  Moscow  .MUls,  Cal., 
74  miles  branch  to  San  Rafael,  2  miles;  leased,  San  Rafael  to  San 
Quenttn.  4  m  ;  total  operated,  80  m.  Stock,  $2,500,000.  Earnings  la 
1883,  $382,960:  net,  $64,739.    Gross  in  1882,  $358,199 ;  net,  $67,418. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Betble* 

hem.  Pa.,  56  miles;  bianelies— Jeuklnt'n  to  Dela.  River.  20  miles;  Lans- 
dale  to  Doi'lestowii.  10  miles ;  Iron  Hill  to  .Shiinersville.  2  miles;  total, 
operated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 
operate*!  under  eoiitraet.  In  Mjiv,  1879,  w.is  leascMl  to  Pliila.  A  Re.iding 
at  (j 3)7  p.  c.  on  stock  till  1883,  and  8  per  cent  thereafter.— (V.  39,  p.  96  ) 

Northeastern  (S.  C.)— Owns  from  Charleston,  S.  C.  to  Florence 
S.  C,  102  miles.  Leased  Jointly,  Lane,  S.  C,  to  Sumter,  8.  C,  3-i  miles 
Total  oiierated,  140  miles.  This  company  has  earned  the  Interest  onlta 
bonds,  with  a  good  smplus.  In  Nov..  1882,  tlii'  above  consol.  mortgage 
was  authorized,  of  which  $1,142,000  to  be  held  to  retire  debts  of  prior 
lien,  and  $694,000  issued  for  betterments,  cfiulpiuent,  Ac.  In  1883-84 
gross  earnings  werc}$569,470;  net,  $164,9 16;  in  1882-3,  gross,  $618,747; 
net,  $181,8!24. 

Northern  California.— Owns  from  We.st  Oakland  to  Martinez,  31 
miles;  Benieia  to  Siiisun,  16  miles;  Woodland  to  Tehama.  101  miles; 
leased,  San  Pablo  A  Tulare  RR.— Martinez  to  Tracy  City,  47  luUes; 
total  operated.  195  miles.  Completed  lu  1878  and  Is  leased  to  the 
Central  Pacillc  till  Jan.  1,  1885,  at  a  rental  of  .$47,500  per  month  for 
Northern  and  San  Pablo  A  T.     In  1884,  rental,  $.i49,0.5O;  expensea, 

t  139,145;  proflt,  $109,905.  Rental  In  1883,  $o3;i,000;  expenses, 
186,026;  net,  $110,974.  In  1 88 1  8  per  cent  dividend  paid;  In  1882, 
1%;  In  1883,  3>2.  The  Northern  stock  is  $6,190,500— authorized, 
$8,400,000,  and  San  P.  AT.  stock,  $1,861,000.  W.  V.  Huntington, 
President.  San  Francisco. 

Northern  Central.— Owns  from  Baltimore.  Md.,  to  Sunbury.  Pa., 
139  miles;  braneh— Relay  to  Cireeu  Spring.  9  miles;  leased— Shamoklli 
VaUeyi:  Pousville  HR..  28  miles;  Elinira  A  Williamsport  Railroad,  78 
miles;  operated  at  cost— Chemung  Railroad,  22  miles;  Elinira  .feflersou 
A  Canandaigna  RR. ,  47  miles— 31 5  miles;  track  of  New  Y'ork  Lake  Erie  A 
Western  used  7  miles ;  total  operated.  323  miles.  This  was  a  consolida- 
tion or  several  roads  in  Jan.,  1855.  The  terms  of  the  several  leases  will 
be  found  under  the  names  of  the  leased  roads.  In  February,  1882.  pur- 
chased .at  par  the  stock  of  Union  Railroad  in  Baltimore.  $(iOO.()00, 
practically  making  that  road  a  pait  of  the  Northern  Central  property, 
subject  to  its  mortgages.  The  consolidated  general  mortgase  (gold)  of 
1874  was  for  $10,000,000  to  retire  all  prior  bonds.  Of  the  above  bonds 
$2,503,000  are  dollar  or  .sterling,  interest  payable  in  London  or  Balti 
more,  and  the  biilance  are  dollar  bonds.  Interest  In  Baltimore.  Under 
the  2d  gen.  mort.  of  1876  .$1.0J0.000  more  may  be  issued  as  Series  C. 

The  bonds  due  July  1, 1885,  may  be  extended  at  4's  per  cent,  or  will 
bejiaid  off. 

The  business  of  the  company  depends  to  a  considerable  extent  oa 
coal  traflic.  The  tlseal  year  ends  December  31,  and  the  report  for 
1881  was  in  the  CiiiiOSici.B,  V.  40,  p.  239. 

For  six  mouths  from  Jan.  1,  1885.  gross  earnings  were  $2,597,773, 
against  $2,620,25.")  in  18:i4;  net.  $1,043,175,  against  $948,343  In  1884. 

Income  account  tor  tour  yeara  was  as  follows: 

INCOME  ACCOtJNT. 


Reeiipt*— 

Net   earnings  

Interest  A  divid'ds.. 
Other  receipts 

Total   Income 

Disbtirsemtnis  - 
Rentals  I's'd  lines.Ao* 
Interest  on  debt 

18S1. 
9 
1,656,254 
151,570 
109,630 
1,917,454 
$ 
472.093 
895.730 
350,517 
6 
54,218 
37,177 

1882. 
$ 
1,957,852 
203,156 
80,812 
2.241,-20 
$ 
4.    ,256 
88  .-75 
444,i72 

7 
154,270 

1,956,673 
28.5,147 

1893. 
$ 
2,256,525 
241,914 
4,929 
2,503,368 
$ 
557,313 
881,180 
520,000 
8 
41,130 

1884. 

2,053,483 

256.363 

7.467 

2,317,311 

461,761 
935,014 
520,000 

Rate  of  dividend 

Miscellaneous 

Bait.  A  Potomac  Int. 

8 
46,511 

Tot.  disbursements 
Balance,  surplus. . . 

1,809,935 
107,519 

I,99d,633 
503,749 

1.963,28« 
354,030 

Includes  rent  of  roads  and  Interest  on  equipment. 
-(V.  39.  p.  96,  234.  319,  461,  606,  734  ;  V.  40,  p.  93,  120,  339, 241,263, 
270,  394,  542,  569, 653,  763  ;  V.  41,  p.  102.) 
Northern,  New  Hampshire.— Owns  from  Concord.  N.  H.,  to  West 

U'bauon,  N.  H.,  70  miles:  branch.  Franklin.  N.  II..  to  Bristol.  N.  H.,  IS 
miles;  total,  83  miles.  Incased  to  Bo.ston  vfc  Lowell  at  5  per  cent  pe» 
year  on  stock.  In  1883-4.  gross  earnings  were  $371,729;  net,  $171,603. 
The  only  liabilities  are  a  guaranty  of  :?."i(H1.000  Coneoi-d  A  Claremont 
Railroad  bonds,  of  which  the  Nortliern  RU.  owns  $2(H)..-iOO.    8e(' 


report  (V.  40.  p. 
l.:>2  683.) 


683)  as  to  certain  litigation. 


annual 
(V.  39,  p.  71;  V.  40.  p. 
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Sabscribers  nrill  coufer  a  great  favor  by  giving  liuniediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadings,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date  I  Size,  or 

of     1     Par     I 

Bonds!  Value.  | 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Whom 


Jionds — Princi- 
pal.Wlieu  Due. 
atocJcs — Last 
Dividend. 


Korthern  Cenlral-(Contiinicd)  — 

Union  Bailroad,  2d  mortgage 

KorUiem.  If.  H.— Stock 

Sorlhern  of  Xew  Jerseu— Stock 

Ist  mortirage,  extended 

2d  mortgage 

Iforlhirn  raciyie—Fret.  stock(8  p.  o.,  not  cum'tive). 

Couiiiion  stock 

Mortgage  and  laud  grant  bonds,  Missouri  Div — 

Mortgage  and  land  gr.  bonds.  Fend  d"  Oreille  Dir. 

Cons.  1st  M.  Id.  g.,  gold.  $25,000  p.  m.,  cp.  or  reg. 
do  2d  niort.,  god,  coupon  and  registered 

Dividend  certifloates 

Korthern.  Pae.  Terminal  Co.— let  niort.,  gold 

Northwestern  Ohio — Stock 

Norwich  tt  Worcester — Stock 

New  bonds,  coupon 

Cgdenslmrfi  <t  Lake  Champtain — Stock 

Sinking  fimd  bonds 

Mortgage  uonds  (redeenianle  July,  1890) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Ohio  Central— iBt  mortgage  gold 

Income  bond.'*  (non-cumulative) 

Terminal  mortgage  bonds 

Ist  mort..  Mineral  Div 

Ist  mort.,  Riv.  Div.,  gold,  coup,  or  reg 

do  gold,  incomes 

Car  trust  cei-tiflcates,  No.  1 

do  No.  2 

do  No.3 

Ohio  tt  3ft»ffi«ffippi— Stock,  common 

Preferred  stock  (7  v.  c.  yearly,  cumulativei 


83 

26 

21 

21 

2,365 

2,365 

205 

209 

1,995 

All 


79 

66 

66 

122 

118 

118 


200 

200 

200 

26 


1878 
1869 


1879 
1879 
1881 
1883 
1883 
1883 


1877 

1870 
1877 
1880 
1880 
1880 
1880 
1880 
1881 
1882 
1882 
1880 
1882 


616 


$500<&0. 
100 
100 

100  &c. 

100  &c. 
100 
100 

100  &c. 

l,006&c 
l,00O&c 

I'.odo 
ido 

1,000 

100 

1.000 

1,000 

500  &c. 

100  &e. 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 


100 
100 


$600,000 

3,068,400 

1,000,000 

168,000 

200,000 

38,610,534 

49,000.000 

2,200,000 

3,240,000 

43,038,000 

18,857,000 

4,H40,82l 

3,000,000 

2,000,000 

2,604,400 

400.000 

3,077,500 

380,000 

600,000 

1,705.1.50 

999,750 

(!) 

(0 

600.000 

300,000 

5.316.000 

4,000.000 

(!) 

(?) 

(«) 

20,000,000 

4.030.000 


6  g. 
3 
2 
6 
7 
lUiocert 

"6 
6 

^«- 

!«■ 

6g. 

"i" 

6 
2 
8 
6 
6 
3&6 

/ 

6 

P- 
I'- 

10 
10 


M.  &  N. 

1 .  &  D. 
J.  <fe  J. 
,1.   &  J. 

M.  &  8. 


M.  &  N. 
M.  &  S. 
J.  &  J. 
A.  &  O 
Jan'T. 
J.  <s  J. 


London  <fe  Baltimore. 
Bost.Com  'dor  Leban'n 

New  York  Otiice. 
J.  aty,  Hudson  Co.  B'k. 

do  do 

N.  Y.,  Mills  BuUding. 


N.  Y,  MiUs  BuUding. 


N.Y. 


do 
do 
do 
do 

,  Wiuslovr, 


do 
do 
do 
do 

L.  &  Co 


1900 
June  1,  1885 
Jan.  15,  1885 
JiUy,  1888 
March,  1889 
Jan.  15,  1883 
Dec.  1,  1933 
May   1,  1919 
Sept.  1,  1919 
Jan.  1,   1921 
Dee.  1, 1933 
Jan.  1,  1888 
Jan.  1,  1933 


J.  & 
M.& 
J.  & 
M.  & 
J. 
A. 
A. 
J. 


J. 

S. 
J. 

&  s. 
&  J. 
&  o. 
&  o. 
&  J. 


Boston,  2d  National  Bk. 

Boston,  N.  E.  Trust  Co. 

Boston,  Office. 

do 

do 

do 

do 

Last  paid  Jan.,  1884. 


J.  & 
J.  A 


!M.  &  8. 


M.  &  S. 
M.  &  8. 


Last  paid.  Julv,  1884 
Last  paid.  Jvdy,  1884. 
;La8t  paid.  May,  1883. 


July  10,  1885 

March  1,  1897 

July  10, 1876 

Mar.,  1890 

1897 
April  1,1920 
April,  1920 
Jan.   1,  1920 
Jan.   1,  1920 
July  1,  1920 
July  1,  1921 
March.  1922 
Mar  1, 1922 
$40,000  p.  yr. 
10 1>.  c.  yeaily. 
10  p.  c.  yearly 


3^     M.  &  8.    NY..  31  Pine  Street. 


Mar.  1,  1?'.  6 


Northern  of  fiew  Jersey.— Owns  from  Bergen,  N.  J.,  to  Spar- 
kill,  N.  Y,  21  miles;  leased  Sparkill  to  Ny.ack.  5  miles;  total  oper- 
ated, 26  miles.  This  road  was  opened  October  1,  1859.  By  contract 
of  April,  1869,  it  is  operated  by  New  York  Lake  Erie  &  Western  at  35  per 
cent  of  its  gross  earnings.  It  is  imderstood  the  contract  is  terminable 
by  either  partv  on  notice.  Dividends  are  paid  as  earned  on  the  rental. 
Gross  receipts'in  1883-4.  $290,410:  net,  $S0,009  ;  interest  and  rentals, 
$35,105;  dividends,  $35,000;  surplus,  $9,694.    (V.  39.  p.  48.) 

Northern  Pacific.- (See  J/o».;— Line  of  Road— On  June  30.  1834 
the  mileage  was  made  up  as  follows:  Northern  Pacific  Junction.  Wis., 
to  W.allulaJuuction,  Oregon,  1.651  miles;  fmhith  to  Northern  Pacific 
Junction,  23  miles;  Northern  Paclrtc  Junction  to  Superior  City,  23-5 
miles;  Superior  City  to  east  end  of  track.  20-5  miles;  Portland  to  Coliun- 
bia  River,  oppo.siie  Kalama,  36  miles;  Kalama  to  Tacoma.  105  miles; 
Tacoina  to  South  Prairie,  25  miles;  Columbia  River  up  Yakima  Valley, 
25  miles;  Pay alliii)  Junction  to  Stuck  Junction.  7  miles;  Boiitb  Prairie 
to  Carbonaili)  and  Wilkeson  and  Coal  Fields.  9  miles;  total  owned.  1,931 
miles.  Incased— Brainerd  to  Minneapolis.  127  miles;  Jlinncarolis  to  St. 
Paul,  1 1  miles:  Little  Falls  &  Dakota  RR..  88  miles:  Xortliern  Pacific  Fer- 
gus*: Black  Hills  KK.,1 17  miles:  Fargo  &  Snuthwesterii  KR.,  87  miles;  San 
Coop.  &  Tnrile  Mount  RR..3U miles:  Jamestown  &Noi  thein  RR..  (54  miles; 
Bykest.iwn  Branch  RR.,  13  miles;  Rocky  .Moimt  RR.  of  Montana,  52  miles; 
Helenait  Ji  ffersonCo.  RR.,20  miles;  total  leased,  6 16  miles;  total  owned 
and  leased.  2.547  miles.  The  road  from  Thomiison  Junction,  Minn.,  to 
Duluth  is  owned  Jointly  with  the  St.  Paul  A  Duluth.  Gi  ading  60  miles 
of  the  Cascade  Division  to  Yakima  in  progress. 

Organization. — This  company  was  chartered  by  act  of  Congress  July 
2,  1864,  tol)iuld  fi'oiu  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
The  land  gi-ant  was  20  sectioua  per  mile  ui  States  and  40  sections  in 
Territories.  The  road  was  opene<l  450  miles  west  from  Duluth— to  Bis- 
marck, on  the  Missouri  River-in  1873.  TUe  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  lioudholders"  committee  Sept.  29,  1875.  To  the  bondlioldeis  new 
preferred  stock  was  issued  at  the  rate  of  $1,400  for  each  $1,000  bond 
and  overdue  interest. 

Stocks  anu  Bonus.— The  preferred  stock  was  issued  to  old  first  mort- 
gage (7-30)  bondholders  for  their  bonds  and  overdue  interest,  and  lias  a 
preference  for  8  per  cent  in  each  year  If  earned,  but  is  not  cumulative. 
The  common  stock  then  takes  8  per  cent,  and  after  that  both  share  alike. 
The  pri-ferred  stock  claim  on  net  income  !■•  only  subject  to  expeiidit  ires 
for  new  e<(uipment.  The  preferred  stock  is  received  in  payment 
for  the  c<miiiauy'8  lands  east  of  the  Mi.ssouri  River  at  par.  These  lands 
unsold  June  3(1,  1S84,  were  about  4,079,955  acres,  and  the  proceeds  of 
the  lands  when  sold  for  money  or  on  time  also  go  to  the  retirement  of 
preferred  stock. 

A  large  interest  in  the  stock.  (151,300  shares  of  pref.  aud  162.792  of 
com.  I,  on  June  30,  '33,  was  held  by  the  "Ore.  &  Trans-Continental  Co." 

In  Sept.,  1332.  a  dividend,  in  certificates  of  lltio  per  cent,  amounting 
to  $-l.fi67,490.  was  declared  on  tlie  pref.  stock  p.ayalile  Jan.  15.  1833. 
Prices  of  preferred  stock  since  1879  have  been:  In  1380,  39a8a67i2; 
In  1881,  64i8®88i8;  in  1882,  66%«10038;  in  1883,49343'9058;  in  1834, 
87"4®5758;  inl885.  to  Aug.  21,  SOi-jaSl's.  Common  stock  :  In  1880. 
20®36;  in  1881.  3254351;  in  1S82.  28:^®5438;  in  1883,  SB's a53i8;  in 
1884.  14rti27;  in  L-85.  to  Aug.  21,  irfai2\^. 

The  consol.  first  mortgage  bonds  are  a  first  lien  on  the  main  line;  and 
on  all  the  lands  of  the  company  except  those  sulilect  to  the  two  divisional 
mortgages  and  those  lands  east  of  the  Missouri  River  which  are  subject  to 
the  prefeiTcd  stock.  The  issue  of  bonds  is  limited  to  $25,000  per  mile. 
The  proceeds  of  land  sales  can  be  applied  to  tlie  p.ayment  of  interest  on 
bonds,  instead  of  principal,  it  the  earnings  of  the  road  are  iusnttlcient. 
Central  Trust  Co.  of  N.  Y.  is  trustee.  The  b(uids  are  received  in  pay- 
ment for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must  be 
applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
interest.  Sinking  fund  of  one  per  cent  per  annum  liegins  in  1836.  The 
total  issue  of  the  Missouri  Division  and  Pend  d'Oreille  Division  bonds 
was  $6,430,300,  again.st  wliich  are  reserved  a  like  amount  of  the 
Horthern  P.acitie  first  mortgage  bonds. 

In  Oct..  1883,  the  2d  mort.  was  authorized  for  $20,000,000,  of  which 
$15,000,000  were  taken  by  a  sj'ndieate  at  about  82 ij  net  to  the  company. 
Lands. — The  hand  grant  of  the  company  was  12,300  acres  per  mile  in 
States  and  25,600  acres  )>er  mile  in  territories,  and  the  lands  earned  by 
coaetruetion  to  June  30,  1884.  were  estimated  to  be  about  41.600.000 
acres,  of  which  about  36.500,000  remained  unsold  aud  were  approxi- 
mately classified  as  follows :  Agriculture  and  timber  lands,  12,000,000 
acres;  grazing  lands.  13.000,000  acres;  mountain  lands.  11.500.000 
acres.  The  laiids  east  of  Bismarck  (Minn,  and  Dak.Dlvs.)  are  pledged  to 
the  preferred  stock,  and  tliat  stock  is  received  in  iia.\'meiit  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  ttic  divisional  mort- 
gages having  prior  liens  on  their  respective  divl-ions.  For  the  fiscal 
year,  1834-5,  Shies  were  ,145,876  acres  and  amoiint  of  sales  (including 
town  lots).  $1,704,483.  The  following  shows  in  detail  the  sales  of  land 
lor  the  fiscal  years  ending  June  30,  1833  and  1884: 

.-Yr.  end's  June  30,'S3.-~    ^Yr.  end'g  June  30.'84.~ 
Divisions.  Acres.  .  ^  . 

Minnesota  &  Dakota417,388 

Missouri 13  0,033 

Yellowstone 6..°67 

Montana  and  Pacific  60.885 
Pend  d'Oreille 166,360 

Total 761,236 


Operations  and  Financial  Condition.— The  fiscal  year  ends  June 
30.    The  annual  report  for  1883-81  was  published  in  V.  39,  p  322. 

For  the  year  ending  June  30. 1385.  see  article  in  V.  41,  p.  147,  analy- 
zing the  income  account,  funded  debt,  ,lcc. 

The  annual  report  in  Chronicle,  V.  3y,  p.  322,  had  the  following  state - 
ment  of  earnings  : 


1880-81.  1881-82. 

Earnings—                          $  $ 

Passenger 668.621  1..302,261 

Freight  2,207,2.(9  3,9'i9,423 

Mail,  express,  &c....        118,599  218,621 


1882-33. 

$ 
2,099,746 
5.4'  9,031 
340,632 


1883-84. 

$ 

4.237.259 

7,86",a67 

50<J,949 


Total 

Operat.  expenses. 


2,994,519 
2,025,389 


5,430,315 
3.572,339 


7.8'>5.459    12,003.575 
5.336,930      7,590,155 


Amount. 

Acres. 

Amount. 

$1,700,517 

221.912 

$1,095,890 

324,420 

46.483 

148,058 

24.625 

278.682 

107.355 

467,337 

73:j,614 

102,366 

472.756 

$3,061,860 

478,116 

$2,184,041 

Net  earnings $969.13)    $1,357,466    $2,5l».529    $5,013,420 

P.c.ofop.ex  toearn's  67  64  6  -80  67-93  00-22 

The  charges  for  year  ending  June  30, 1884,  were  $4,449,035,  leaving 
a  balance  to  surplus  of  $1.055. 65s. 

— (V.  39.  p.  3.  11.22.43,82.182,227.297,309,  322,324,338,  3t9,  393, 
410,493,  617.654.727;  V.  40.  p.  28,  152,164,  183,  2-(l,  Si'l.  33-,  427, 
522,  542,  626,  637,  653,  717,  7)1,  763  ;  V.  41,  p.  50,  102, 146,  161,  216.) 

Northern  Pacific  Terminal  Co.— Tliis  company  owns  terminal 
facilities  which  are  h-a.-^ed  for  fifty  years  to  the  Northern  Pacific  RR., 
the  Oregon  Railway  it  N:vvigatiou  Co.  aud  the  Oregon  &  California  RR., 
with  a  guaranteed  rental  sufBcieiit  to  pay  interest,  sinking  fund  and 
taxes.  The  sinking  fund  begins  in  1393  and  is  to  be  suflicieiit  to  retire 
the  bonds  by  maturity.  The  stock  of  .$3,000,00;)  is  owned  by  said  three 
companies  (40  per  cent  by  Oregon  Railway  <t  Naviitation  Co.,  40  per 
cent  b.v  Northern  Pacific  and  20  per  cent  bv  Oregon  &  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Northwestern  Ohio.— Owns  from  Toledo  Junction  to  Toledo,  C, 
80  miles,  and  lea.ses  7  miles,  from  Mansfield  to  Toledo  .function.  'This 
was  a  coiisolldition  of  the  Toledo  Tiffin  &  Eastern,  the  Mansfield  Cold- 
water  &  Lake  Michiiian  aud  the  Toledo  &  Woodville  roads.  Leased  to 
Pennsylvania  C(unpau.v  at  cost  of  operating.  In  188  J  gross  earnings 
$282,301 ;  deficit,  .$49,749.    In  1884  gross,  $266,278;  net,  $26,103. 

Norwich  &.  'Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Ma.ss.,  59  miles;  branch;  Norwich  to  Allyu's  Point,  7  miles; 
total,  66  miles.  Operated  under  temporary  lease  by  N.  Y.  &  New  Eng- 
land Railroad.  In"  Febru:iry,  1385,  it  was  voted  to  ledace  the  rental 
to  8  per  cent.  In  the  fiscal  year  ending  Sept.  30.  1834,  the  gross  receipts 
were  $761,900;  net.  $'297,ol3;  p.iyments  for  rentals.  $38,175  ;  interest, 
$24,678;  ilividends  (10  per  cent),  $259,780;  deficit,  $25,119,  (Vol.  40, 
P.  241.1 

Ogdensbnrg  i  I.al<e  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Uirdeusburg,  N.  Y.,  and  branch  to  Maquam,  Vt.,  130  miles. 
Gross  earnings  18'i3  4  $59-5.3  iO;  net,  $212,202.  In  lS8'2-83  giosseam- 
ings  were  .$642,196;  net.  $191,438.  (V.  39,  p.  348;  V.  40,  p.  61.  l-;3, 
270,  364,  533  ;  V.  41.  p.  101.) 

Ohio  Central.— The  road  extends  from  Toledo,  Ohio,  to  the  Ohio 
River  at  a  place  opposite  to  Point  Pleasant.  257  miks  (including  in  this 
16  miles  of  track  used  under  rental)  and  from  Point  P  feasant  to  Charles- 
ton, West  Va..  58  miles,  witli  Iiranches  from  Hadley  Junction,  Ohio,  to 
Alum  Creek,  24  miles:  Mineral  Division.  South  Shawnee  to  Corning,  20 
miles;  and  Switch  to  Buckingham.  11  miles;  total  line,  375  miles. 

The  stock  was  $22,000.000— par  $100. 

On  September  1st,  1333,  default  was  made  on  the  interest  of  the  River 
Div.  mort.  bonds,  and  Jan.  1, 1884,  default  on  the  1st  mort.  bonds,  and 
receivers  were  appointed.  Decree  of  sale  was  made  in  Dec,  1334.  and 
the  main  line,  Toledo  to  Coming,  and  Columbus  Br.,  were  sold  Api-ll 
15,1885.  The  proposed  plan  of  reorganiza'ion  embraces  the  issue  of 
$5,000,000  5  per  cent  first  mortgage  bonds.  $3,750,000  pref.  stock,  and 
not  over  $7,550,000  of  common  stoi-k- see  V.  39.  p.  4tjt.  A  proposal 
was  made  by  lircular  in  May,  1885,  for  consolidation  with  the  Columbus 
Hocking  Valley  &  Tol.  See  terms  V,  40,  p.  597.  This  has  been  sul)- 
stautiaU.v  carried  out  by  the  reorganized  company,  and  the  new  mort- 
gage bonds  gaar.anteed"  by  C  H.  V.  &  T.  are  b.-iug  issued.  As  soon  as 
the  securities  have  been  lis'ed  at  the  fJ.Y'.  Stock  Excli:inge  the  company 
will  appear  in  the  Sli-I'i.kment  under  the  title  Toledo  &  Ohio  Central. 

Plan  for  the  River  IJivision  was  mentioned  in  V.  40,  p.  356.  emliracmg 
the  proposed  issue  of  a  new  1st  mortgage  at  $  1 0.000  per  mile,  1st  prer. 
stock  of  $6,000,000,  2d  pref.,  $4.0  0,000.  common.  $2,-i0O.(K>0.  Decree 
of  sale  was  made  and  sale  will  occur  about  Sept.  'JO.  embiacingthe  sale 
of  Brldi'C  at  not  les-i  than  ($200,000  (cost  about  $800,000);  loail  at  not 
less  than  .$600,000,  being  68  miles  in  Ohio  aud  53  in  West  Virginia:  and 
10,0:  0  acres  of  coal  lands.  The  prior  liens  are  $200,000  on  the  Bridge, 
$107,000  on  Mineral  Division,  a  :d  about  $50,000  in  receiver's  certifi- 
cates, «fcc. 

Net  earuinss  in  1882-3,  $349,785.  In  1883-4,  gross  eandngs  $.099,- 
600:  net.  $267,513.  (V.  39,  p.  297.  435.  461.  493,  581,  6S4,  707;  V.  40, 
p.  183,208.  241,336,  481,542,597,  610,  6'26,  65a;  V.  41,  p.  24,  208.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieacUnge,  &c.,  see  notes 
on  first  page  of  tables. 


1  Miles 

of 
Road. 


Ohio  a  Mississippi— (Continued )— 

l8t  general  mortgage  (for  $16,000,000) 

1st  consoli-lated  mort.  ($3,44."),000  are  s.  f.) 

Consolidated  mortgage,  sterling 

2d  consolidated  sinking  fund  mortgage 

Serine.  Div.  (Sp.&Ill.  SE.)  IstM.  (for  $3,000,000). 
Ohio  Southern— iBtvixort.  ($15,000  per  mile) 

2d  mort.,  income  ($15,000  per  mile) 

OM  Cotony— Stock 

Bonds (liot  mortgage)  coupon  and  registered... 

Bonds         do  do  do  ... 

Bonds        do  do  do 

Bonds         do  do  do  ... 

Bonds        do  do  do  ... 

Bonds  for  Fraraingbam  &  Lowell  bonds 

Bonds  of  1884 • 

BOBt.  Clin.  F.&N.  B.,  mortgage  bonds  1369-/0. 

do  bonds 

do  bonds 

do  mortgage  bonds 

Oreqmid:  California— l»t  M.,,irold  ($20,00j  p.m.) 

2d  mortgage,  $10,000  per  mile. 

Oregon  raclfle— 1st  mort.,  laud  grant,  gold 

Oregon  Railway  it  Kamgation- 

Jfortgage  bonds,  gold 

Scrip  certificates 

Debenture  gold  loan,  coupon 
Or«oo)iA7iortI/.— lst,gld.,lnt.gu.byU.P.($25,00Op.m) 
Oraiond:  Trnns-ContiHental—SVc^itoT $50,000,000) 

Trust  bonds,  gold  (1st  M.  collateral)  $20,(i00p.m, 
Otieego  <£•  Kome— 1st  mortgage  guaranteed 

Income  mortgage  bonds 

CouTcrtlble  bonds  


-Stock. 


624 
393 
393 
393 
222 
132 
132 
468 


43 

58 

ibo 

451 
451 

611 


610 

497 
28>s 


Date 

of 
Bonds 


1882 
1868 
1868 
1871 
1874 
1881 
1881 

1874 

1875 
1876 
1877 
1882 
1884 
1884 
■69-'70 
1874 
1875 
1880 
1881 
1883 
1880 

1879 

1884 
1882 

1882 
1865 
1866 
1866 


Size,  or 

Far 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
£200 

$1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 

1,000 

1,000 
100 
1,000 
1,000 
1,000 


Rate  perl   Wben 
Cent.     Payable 


$3,216,000 

6,602,000 

112,000 

3,785,000 

2,009,000 

2,100,000 

2,100,000 

10,442.800 

1,692,000 

500,000 

1,100.000 

2,000,000 

200,000 

127,000 

500,000 

491,500 

400.000 

100,000 

1,910,500 

9,020,000 

2,610,000 

25,000  pm. 

24,000,000 

5.719,000 

1,20,»,000 

5,000,fi00 

14,495,000 

40,000.000 

9,9.i3.0O0 

350,000 

200,000 

107,000  ! 


INTEREST  OR  DIVIDENDS. 


5 

7 
6g. 

7 
7 
6 
6 

3»8 

7 
6 
6 
6 

41s 

41a 

4 

7 

7 

6 

5 

«S- 

6  g. 

%'■ 

7g. 

6 

II3 

6g. 
7 

7 
7 


Wliere  Payable,  and  by 
Wbom. 


Bonds— Prlnci- 

pal,Wben  Due. 

Stoffcs— Last 

Dividend. 


J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
M.  &  8. 
F.  &  A. 
J.  &  D. 


J.  &  J. 
J.  <fe  D. 
F.  &  A. 
J.  &  3. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
Q.-F. 
IJ.  &  J. 
M.  &  N. 

!a.  &  o. 

F.  &  A. 
Q.-J. 
M.  &  N. 
M.  &.  N 
F.  &  A 


New  York,  Office. 

do  do 

London. 

New  York,  Oftiee. 

Spiingftcld.  111.. 1st  N.  B 

N.Y.,  Corbin  Bank'gCo 

do 

Boston,  Ofifce. 

do 

do 

do 

do 

do 

Best.,  Old  Colony  Office. 

do  do 

do  do 

do  do 

do  do 

Boston,  N.  E.  Trust  Co 

j  Last  paid  June,  1884. 

Last  paid  Oct..  1884. 

New  York  and  London. 

N.Y.,Farm.  L.  &Tr.  Co, 

\  do  do 

I  do  do 

I   New  York  or  Boston. 

N.  Y.,  195  Broadway. 


N.  Y.,Farmers'  L.&  T.Co. 
N.Y.,Farmers'  L.AT.Co. 
;N.  \'.,  Central  Trust  Co- 


June  1,  1932 

Jan.   1,   1898 

Jan.   1,  1898 

■    April,    1911 

Nov.  1,   1905 

June  1,  1921 

June  1,  1921 

July  1,  1885 

March  1, 18S4 

June  1. 1895 

Sept.  1,  1896 

Aug.  1.  1897 

Dec.  1,  1897 

1904 

1904 

1889  &  '90 

July  1,  1894 

Feb.   1,  1885 

Jan.   1,  1910 

July   1,  1921 

April  1,  1933 

Oct.    1,  1900 

June  1, 1885 

July  1,   1909 

188.5-6 

April  1, 1887 

Feb.    1,  1922 

Oct.  15,  1883 

May    1,   1922 

May,  1915 

Feb.,  1891 

2866 


Ohio  &  Mississippi.— (See  Jfaj)o/'  Baltimore  a  Ohio) -Owns  from 
Cincinnati,  Oliie,  to  East  St,  Louis.  111..  338  miles:  Louisville  brancb. 
North  Vei-non  to  Jefferson viUe,  Ind.,  53  miles;  total  Ohio  &  Miss,  line, 
391  miles;  the  Springfield  Division,  Beardstowu  to  ^ha^vneetown,  lU., 
225  mUes ;  total  operated,  616  miles.  The  Eastern  and  Western  divis- 
ions were  sold  in  foreclosure  and  the  Ohio  &  Mississippi  Co,  foi-med  by 
consolidation  Nov.  21, 1S67. 

On  Nov.  17, 1876.  the  company  was  pl.iced  in  the  hands  ot  a  rdceiver. 
The  receiver  was  dl.-chnrged  in  April,  1884.  lu  December,  1884,  the 
conflicting  interests  in  the  directory  were  harmonized. 

The  new  general  mortgage  for  $16,000,000  is  authorized  under 
the  plan  of  reorganization,  by  which  $12,784,000  was  reserved 
to  exchange  for  old  bonds  as  they  mature;  $2,216,000  used  in 
paying  overdue  coupons  and  all  other  claims ;  and  $999,695  expended 
for  new  equipment  and  terrain.al  facilities.  There  are  yet  $97,000  of  old 
first  mort.  78  (reduced  to  6s).  Western  Div.,  outstandinir.  The  terms  of 
preference  of  the  pret.  stock  state  that  tlio  holder  thereof  shall  bo  entitled 
to  receive  from  net  earnings  of  the  companj-  7  per  cent  per  annum, 
and  to  liave  s  ich  interest  paid  in  full  for  each  and  every  year  before  any 
pa^Tuent  of  dividend  upon  the  common  stock. 

the  year  ends  Dec.  31.  The  annual  election  Is  held  in  October.  No 
report  for  1883  or  1884 -was  issued. 

For  six  months  Ironi  Jan.  1,1885,  gross  earnings  were  $1./33.416, 
against  $1,795,907  in  1884;  net,  $381,716  in  1855,  against  $186,210  iu 
1884. 

For  four  years  the  income  was  as  follows : 


The  company  pursued  the  policy  of  increasing  its  capital  stock  to  raise 
moncv  for  improvements,  and  In  a  few  years  the  amount  was  raised 
from  16,000,000  to  $J4,000,000. 

The  managers  purchased  in  February  and  March.  1881,  a  large 
interest  in  the  common  and  prefeiTed  stock  of  the  Northern  Pacific 
and  the  control  of  this  company  and  ot  Northern  Pacific  was  then 
transferred  to  the  Oregon  &  Trans-Continental. 

In  July,  188 >,  it  was  reported  that  long-ieuding  negotiations  had 
been  completed  for  a  lease  of  this  company's  property  to  No.  Pacitic  and 
Un.  Pac.  jointly,  at  dividends  of  5  per  cent  for  three  years  and  six  there- 
after, and  a  summary  ot  the  reportel  terms  was  given  in  V  41,  p.  103. 

The  annual  report  for  the  year  ending  June  30,  1884,  was  in  the 
Chronicle,  V.  39,  p.  460     The  income  account  was  as  follows : 


Gross  Earnings. 

$1,074,407 

4,226,499 

4,250,150 

2,783,418 


Net  Earnings. 

$959,053 

1,061.663 

9M0.321 

733,124 


Years.  Miles. 

1881 61t) 

1882 616 

1883 616 

1884  (nine  months) 616 

—(V.  SO,  P.  265,  410,  435,  682,  707 ;  V.  40,  p.  742,763;  V.  41,  p.  24. 
102.  Ifil  ) 

Ohio  Southern.— The  road  will  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  Length  of  road  completed  and  in 
operation  Dec,  1884:  Springfield,  Ohio,  to  Wcllston,  with  extensions 
and  branches,  132  miles.  Stock  (par  $100),  .$3,840,000.  Gross  earn 
tags  in  1884,$473.001 ;  net,  $141, "4;  interest  paid,  $116,100; 
aiiscellaueons,  $4,539;  surplus,  $20,675.  Gross  in  1883,  $364,091; 
net,  $117,106;  rental,  $1,014;  Interest  on  debt,  $115,200;  ejirjilus  for 
year.  $.199.    Alfred  SuUy.  President. 

Old  Colony  (Mass.)— Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles  and  lines  to  Kingston,  Plj-mouth,  Somerset  Junction,  New 
Bedford,  Lowell  and  Fitehburg,  Mass.,  and  to  Newport,  R.  I.:  total, 
369  mUes;  numerous  branches,  84  miles  in  all:  leased— Fall  River 
Kailroaa,  12  miles;  Dorchester  &  Milton  Railroa'1,  3  miles;  total 
length  of  all  lines,  468  miles.  Fall  River  Railroad  was  leased  April 
1,  1882,  for  99  years.  In  March,  1883,  consolidation  with  the  Boston 
Clinton  Fitehburg  &  New  Bedford  was  made  and  au  increase  of  stock  to 
$12,000,000  was  voted.  In  May,  1884,  the  Lowell  ik  Framingham  was 
absorbed  on  the  terms  given  in  V.  38,  p.  540,  and  the  412  per  cent  bonds 
ol  1S84  were  issued.  Operations  for  three  years  ending  Sept.  30 : 
Tears.  Miles.  Pass..'Mile.     Fr'ght  Mile.  Gr's  Earn.  Net  Earn.  D.p.o. 

■1881-82 468  100.460,413    58.349,479  $4,126,258  $1,305,449    tih 

1882-83 468  104.989,238    57,915.789    4,249,179     1,228.441    7 

1883-84 470116,745,901    57,899,872    4,191,872    1,296,503    7 

—(V.  39,  p.  620.) 

Oregon  &  California.— From  Portland,  Or.,  to  Ashland,  341 
miles;  Albany  Junction  to  Lebanon,  12  miles:  West  Side  Division,  Poit- 
land  to  Corvallis.  97  miles.  Total  finished,  451  miles;  to  be  completed 
to  a  junction  with  Central  Pacific  at  the  California  State  line,  the  gap 
to  be  finished  on  this  road  being  28  miles,  and  on  Cen.  Pacific  97  miles. 
The  present  Oregon  &  California  RR.  is  a  reorganization  of  the  original 
Oregon  &  California,  which  company  was  in  default  after  1873.  The 
land  grant  is  about  4.000,000  acres;  bonds  are  receivable  for  lands. 
Preferred  stock  is  $12,000,000 ;  common  $7,000,000. 

On  Dec.  22, 1884,  an  impoitant  meeting  ot  stcckholders  was  held  in 
Portland,  Oregon,  to  act  on  a  proposition  to  lease  the  road  to  Central 
Pacific,  and  other  matters  (see  V.  39,  p.  014). 

In  January,  1885,  default  was  made  and  receiver  was  appointed. 
Poreclosnre'suit  under  the  mortgages  was  begun  by  the  Farmers'  Loan 
A  Trust  Co.,  tnistee.  In  Mav,  1885,  a  plan  was  adopted  in  Loudon  for 
Mnaigauiatiiin  with  Central  Pacific  by  an  exchange  i>f  O  &  C.  ttock  for 
C.  P.  stock  on  certain  terms  and  new  5  per  cent  bonds  to  be  issued  by  C. 
P.  in  place  of  the  O  &  C  bonds  m  default.  For  year  1881  gloss  earn- 
ings were  $1,014,427;  net.  $140,765;  receipts  from  bond  sales,  $31 1,396; 
receipts  from  lands,  investments,  Ac,  $108, Sl_';  total,  $560,973; 
interest  and  other  charges,  $429,161;  surplus.  $131,814.  (V.  3').  p. 
128.  182,  554,  654,  734;  V.  40,  p  61.  92,  120,  152.  183,  451.  481,  .t88.) 
Oregon  Paclflc.— Koad  In  progress  and  70  miles,  from  Corvallis  to 
Taquiiiii,  on  Yaiiuina  Bay,  completed  in  October,  If  84.  Land  grant, 
over  900,000  acres,  and  covered  by  first  mortgage.  Stock  is  $30,000  per 
mile.  T.  E.  Hogg,  President,  Corva  lis.  Oregon.  N.  Y.  Office,  45  William 
Street.    (V.  39,  p.  297,  707 ;  V.  40,  p.  1 83,  764.) 

Oregon  Rallivay  &  Navigation.— Deo.  1. 1884.  railro.arts  oper- 
ated were  as  follows :  Portland  to  Ripaiia,  301  miles;  Bolles  Junction  to 
Dayton,  13  miles;  Walia  Walla  to  Bine  Mountain,  20  miles; 
Pendleton  to  Centrcville,  17  miles;  Palouse  Junction  to  Colfax, 
89  miles:  UmatilU  to  Huntingten,  217  miles:  total,  65t!  miles. 
Ocean  line  between  81m  Francisco  and  Portlaud,  670  miles;  lu.'et 
Bouiid  lines,  875  w.;  River  Imes,  363  m.;  totBl«fvr*ter lines,  1.308  miles. 


Receipts— 

NetearuiUES 

Other  receipts 

1880-81. 

$ 
1,666,861 
241,499 

1881-82. 

$ 
2,335,439 
180,725 

1882-83. 

$ 
2,594,046 
95,167 

1883-84. 

$ 

2,393,450 

301.444 

Total  income 

Disbttmemcnts— 

Rentals  paid 

Interest  on  debt — 

Dividends 

Rate  of  dividend... 
Mis.  and.  sink  fund 

1,908,360 

399;7"3':j 

638,000 

(8) 

67,173 

2,516,164 

112.760 

444,743 

1,296.000 

(8) 

13,603 

2,489  213 

145  429 

444,270 

1,584,000 

(9) 

79,230 

2,694,894 

354,180 

440,160 

1,800.000 

(7I2) 
79,855 

Total  disb'ments. 
Balance,  surplus  . . . 

1,104.906 
803,454 

1,867.103 
649,061 

2,252.929 
226,284 

2,674,195 
20,699 

— (V.  39,  p.  11,  22,  48.  62.  209,  227.  382,  402.  450,  460,  482;  V.  40,  p. 
152,  270,  350,  481,  542,  570,  588,  685,  742  ;  V.  41,  p.  102.) 

Oregon  Short  lilne.— Road  from  Granger  on  the  Union  Pacific 
(150  miles  east  of  Ogden)  to  a  iunction  with  the  railroad  ot  the  Oregon 
Railwav  &  Navigation  Co.,  at  itiintiugton,  Oregon.  540  miles,  with  Wood 
River  branch  to  Ketchum,  70  miles.  Total  609  miles.  The  connec- 
tion throuah  was  ini.dn  iu  November,  1881.  Btu:t  under  Union  Pacific 
control,  and  iuterest  on  the  bonds  guaranteed.  The  stock  is  $12,372,000. 
Union  Pacific  owns  $0,314,000  stock  aud  $2.19.j,000  lionds.  Gross 
earnings  iu  1883.  .$917,972;  net,  $403.603 ;  interest  and  taxes,  $509,. 
7.i0;  deficit,  $106,106.  Gross  e.-irnings  in  1884,  $1,059,'200;  net,  $403,- 
043;  iuterest  nnrt  taxes,  $=09,5 17;  deficit,  $416,600.  For  six  mouths 
from  Jiin.  1.  1885.  gross  earnings  were  $766,525,  against  $355,461; 
net,  $193,243,  agai  st  a  deficit  of  $61,302.  (V.  39,  p.  209,  265,  349, 
482:  V  40,  718,  764;  V.  41,  p.  103,  216.) 

Oregon  Sc  Trans-Continental.— Company  organized  imder  the 
laws  ot  Oregon  ou  June  27,  1881,  aud  received  trom  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  Northern  Pacific  Railroad  purchased 
by  it.  The  company's  object  was  to  hold  the  stocks  of  the  Oregon  RaU- 
wav  &  Navisration  Compano  and  the  Northern  Pacific  and  to  con 
struct  connecting  roads.  Iu  January,  1884.  to  provide  for  the  seitle- 
ment  of  the  fioatmg  debt,  the  company  announced  a  loan  ot  $8,000,- 
000  for  one  year  on  the  (dedge  of  9 1 .500  shares  of  Northern  Pacific  pre- 
ferred, 91,500  shares  of  Norihem  Pacific  conimou,  and  91,50D  shares 
ot  Oregon  Ry.  &  Nav.  Co.  stocks.  At  the  end  ot  the  year  a  cash  commis- 
sion of  5  per  cent  was  to  be  allowed.  For  the  loan  1h3  notes  of  equal 
amoimts  were  issued,  and  the  holders  of  these  notes  were  granted  a 
privilege  of  buymg  45,750  shares  of  each  of  the  stocks  named  at  25  for 
Northern  Pacitic  common.  50  for  the  v>referred  and  100  for  Oregon 
Navigation,  the  proceeds  to  be  applied  in  liquidation  of  the  loan, 
(the  bpiion  was  exercised  prior  to  Nov.  1,  1884,  on  $1,275,000  North- 
em  Pacific  preteiTed.)  The  status  of  the  com  pany  was  given  In  the 
President's  cin  ularof  Nov.  11.  1884  (V.  39.  p.  545).  showing  a  fi'iattag 
debt  of  $10,635,500,  and  stockholders  were  then  asked  to  subscribe  for 
2,000  cue  year  notes  of  $5,000  each,  making  $10,000,000,  each  note  to 
be  secured  bv  70  shares  of  O.  R.  &  N.  stock,  40  N.  Pacific  pref .  and  40 
N.  Pacitic  common.  The  oi)tiou  was  also  given  to  buy  35  of  said  shares 
of  O,  R.  ife  N.  Co.  at  $100,  20  of  N.  P.  pref.  at  50  and  20  of  N.  P.  com- 
mon at  25,  at  any  time  before  Nov.  1,  1885.  Tliis  loan  wa«  to  take  up 
that  made  in  Jauuary,  1884,  aud  it  was  afterward  stated  that  all  of  it 
was  placed  except  about  $2,500,000.  The  balance  shee t  in  Chronicle 
V.  41,  p.  190  (Aug.,  1885)  showed  that  the  company  then  held  $14,529,- 
200  O.  R.  &  N.  stock ;  $9,075,000  Northern  Pacific  pref.,  aud  $11,211,- 
900  Northern  Pacific  common. 

Total  authorized  capital  is  $50,000,000.  The  bonds  are  secured  by 
deposit  in  tnist  of  first  mortgage  bonds  on  new  branch  railroads,  at 
$20,000  per  mile;  also  secured  liy  traUJc  contracts  with  the  Northern 
Pacific  RR.  Co.  guaianteelng  (after  lapse  of  two  years)  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  percent  per  an- 
num on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  In  Starch.  1883,  this  companj'  leased  the  Ore- 
gon &  California  road  ou  the  temis  mentioned  in  V.  36,  p.  310,  but 
in  1884  the  lease  was  annulled. 

Qnarterlv  dividends  began  in  Jan.,  1883,  at  113  per  cent,  and  ceased 
after  Octoiier.  1883.  See  article  in  V.  37,  p.  331.  (V.  39,  p.  11,  48, 
128,  1 57.  209,  545,  654,  734 ;  V.  40,  p.  61,  30J ,  338,  742 ;  V.  41,  p.  102, 
190,  208). 

Os'wego  &  Rome.— Owns  from  Richl.and,  N.  Y.,  to  Oswego,  N.  Y., 
29  miles.  Road  opened  Jan.  1, 1866.  It  is  leased  to  the  Rome  Water, 
town  &  Ogdensburg  RR.  at  8  per  cent  on  its  stock  ($300,000)  and  7  per 
cent  ou  guar,  bonds,  pref.  stock  being  repi-esentcd  by  convertible  bonds, 
$62,100  of  bonds  due  1870  are  yet  outstanding. 
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Snbscrlbera  will  confer  a  sreal  Ikvor  by  bIvIiik  lauaedlate  notice  ofanr  error  4l*eoTere4  la  theae  Table*. 


DESCRIPTION. 


sr  »zi>liiiiiition  of  roliiiiin  lii-aiMuKH,  Jtc,  nee  notcM 
on  first  l)nK^^  of  tiil)lf«. 


Otirri/ii  <t  S(/rnf  11  «e—«t<)cfc,  0  iwr  c«Mit  ifuar 

MortKH^t^  biunlfl 

(\)l)Hol.  liiol'ttflik'n  (Kililr.  I>.  I..  A  W.) 

Const ructlim  iiiort.,  itiiar.  (for  ifil  .(HK),0()0) 

OwcHthorii  if  Ximhville—im  inortKHj.'c.  itoUl 

Paiucuruleit  r»»H(/»((»ir)»— lut   morlgiigo 

2il  luoitdaui'.  Inc'oiuft, I'onvcrtlblo 

Panama— iiuw\i 

Oencral  niortBaito.  sterling,  (£777,800) 

SlnkhiK  fiiiiU  sulwldy,  K«1<1 

Palrrmn  <(  //r«/(i'<ii— Stock 

Pen  nsi/trun  irt— tstock 

Geo'.  M.,  Ph.  to  I'ittii.,  I'oiip..  J.  *  .T.;  r<<i;..  A.  A  O. 

8taH'  lU'ii  (piiy'ble  in  annum  Inaflni'tB  of  *4(iO,000) 

C'onmil.  M..  conp.  J.  &!)..&  rcg.  Q.— M.  (8.  f.  1  p.  0.) 

Coiisol.  niortcagf,  cold 

Boniln.  rii(f.  (I'.W.  A  H.  stock  ileiWHltcd  a»  coUat'l) 

C'ollateriil  trust  loan  (coup.,  lint  may  he  n-R.) 

Car  Trust  certs,  (lu  scries  payable  'lotU  yearly).. 

Navy  Yard  bonds  rcg.  (<xtcuilcd  '20  years  in  '81) 
Peimgi^lpania  Company— Htovk 

Rett,  bonds,  secured  by  P.  FI.W.&  C.  special  stock 

Bonds,  gold,  setMire*!  by  pledge  and  guarantee 

PenntMleania  it  New  r»r/,— lat  niort.,  guar 

1st  mortgage,  gtuiranteeU 

PeHnsyleania  Sch tii/lkill  Yulley— Stock 

Bonds 

Peoria  i£  Ilureau  Valley — Stock 

Peoria  Decatur  iC  Epahnritle — Stock 

1st  mort.,  gold(Pekln  to  Mattoon) 

Income  bonds.  do  not  accumulative 

1st  mortgage  (Evansv.  DIv.) 

Income  boiKls  do  not  enmulatlve 


35 
35 


1'23 
«S 
65 
48 
48 
48 
15 
2,036 


Mile* 

of 
Roiul. 


671 


3,232 


105 
105 

"6i 

47 
254 


Date 

of 
Bonds 


180.1 
1H70 

188) 
IHMl 

1879 
1870 

1867 
1880 


1870 

1873 
1870 
1881 
1883 

isia 

1877 
1881 
1866 
1860 

I'sVs 


1880 
1880 
1880 
1880 


Size,  or 

PttT 

Value. 


•SO 

500  Ac. 

1,000 

I'.OOO 

SOO  Ac. 

500  Jio. 

100 

«200 

1,000 

"50 
1,000 

I'.oiJo 

1,000 

i',6oo 
1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

80 

1,000 

100 

1,000 
1.000 
l.OOO 

i.doo 


Amount 
Outstanding 


#1.320,400 

62,<K)0 

43«.()00 

.'..•)(  1,(M  10 
'J.OIIII.IMIO 
KHI.IllIU 
1.000,000 
7,000.000 
3.789.000 
2,804.000 
03O.000 

94,777,8.''iO 

in.99!>.7(!0 
2,(i(!0,913 

27.4820iO 
5.0(M),(tOO 
8,7.14.000 

10.000,000 
8,197.000 
1,000,000 

20.000.000 
'2.444,000 

13,307,000 
1,. 500,000 
L.'lOO.OOO 
3.7.50.000 
3,7.i0.000 
1,5(JO,000 
8,400,000 
1,287.000 
8.58.000 
1.470.000 
1.2.30.000 


INTEREST  OR  DITIDEMD. 


Rate  per    When    Where  Payable,  aii>1  by 
•         —        •  Wti 


Cent. 


4>« 

7 
7 
5 

?«• 

7 
8 

3 
6 

a 

6 
5 

4 

4>3 
5 
5 

4 
6 
4><g. 

7 

7 

"5 

4 

G 

6 


Paynblei 


/horn. 


Soni<«— Prlnrl- 
piU,Wlii<n  Dm*. 
8lnfkt-lM%. 
Dividend. 


F.  A  A.  N.  Y.,  Dal.,1.  A  W.  RR 
M.  AN.,  do  do 

ALJk  8.1  do  do 


M.  &  N.> 
J.  A.  J.. 
J.  A  J.^ 


New  York. 
Lost  paid  July,  1881. 


A. 

A  0. 

M 

A  N. 

J. 

A   J. 

M 

A  N. 

Q.-J. 

A. 

A  0. 

c; 

.— .M. 

J. 

AD. 

jr. 

A  J. 

J. 

A  D. 

Qrtrly 
J.  A  I. 

q 

.-J. 

j; 

&.J. 

J. 

A   D. 

J. 

A  D. 

New  York,  Office. 

I.,ondon. 

New  York. 

New  York. 

Philadelphia.  OlDce. 

Pbila<lelpni»  A  Ixmdon. 

Phlladelpbla.  Ollice. 
Phlla^lelphla  A  Ixiidon. 
I  do  do 

I  do  do 

I  do  do 

!  PhllndolpMa. 

Pliil.,Pa..  Co.,  forlns.Ae. 
Pittsburgh,  fo.'s  OlUce. 
Phlla.  Tr.  S.  D.  A  I.  Co. 
N.Y..Nat.  City  Bank. 
Phlla.,  B'k  N.  America. 
I  do  do 


Ang.,  1885 

18«K 

1»07 

1903 

Not.  I,    1931 

Jan.    1,   1010 

Jan.    I,   1015 

Jnly    2.    1884 

•8.5  Ut  '89  A  "97 

Nov.   1.   19 10 

Jnly    2.   18<»S 

.May  29,  18B!V 

1910 

Annually. 

June  15,  lOOft 

Dee.    1,   191» 

July  1,   1921 

June  1,   1913 

1891-03 
Jan.    1,    loot 

For  1883 

July  5,  1907 

July  1,   1921 

June  1,   1896 

June  1,  1908 


J.  A  D.l  I  July   1,  1913 

P.  A  A.!N.Y.,Chlc.,R.I.  A  Pac.      Aug.,  1885 


A  J.  N.  Y.,  Met.  Nat.  Bank. 

—    j  do  do 

M.  A  8.  New  York. 

».  A  S.I  do 


Jan.  1,  192<> 
Jan.  1,  1920 
Sept.  1,  1920 
Sept.  I,   1920 


OeYvego  A  Syracuse.-  Owns  from  Oswego,  N.  Y.,  to  Syracuse 
N.  Y..  3,5  miles,  ix'ased  in  18(i8  to  the  Delaware  Loc^k.  A  West.  RE.  Co. 
for  9  per  cent  per  year  on  sttick  and  Interest  on  bonds. 

Onrensboro  &  Naehvlllc— Owns  from  Owensboro,  Ky.,  to  .\dalr- 
Tlhe.  Ky.,  84  miles.     Controlled  in  1S79  by  the  Nashville  Cliattnnooga 


I.  Kv 

t.  I, 


A  St.  I.s)uls.  and  now  operated  bv  lyonis.  &  Nash.  RR.,  which  owns  a 
majority  of  the  stock.  Gross  earnings  for  1882-83,  *,5ti.33.5:  net.  $0,415 
Gross  in  1883-4,  $101,138  ;  net,  $15,832.    Stock  is  $1,156,517. 

Paincsvllle  &  Yoiiiig»to«rn.— Owns  from  Fairport.  Ohio,  to 
Yoiingsiown,  Ohio,  65  miles.  The  old  company  m.ade  default,  and 
road  was  sold  in  foreclosure  June  2,  1879.  Under  the  reorganization 
bonds  are  issued  as  above,  and  the  stock  is  $288,000.  The  income  lionds 
have  votes,  and  are  convertible  into  stock.  The  road  went  into  the  pos- 
session of  new  managers  in  1881.  On  Jan.  1. 1882,  defaulted  on  1st 
mortgage  coupons,  and  R.  K.  Paige  appointed  receiver.  Foreclosure 
proceedings  pending.   Gross  earnings  in  1883-4.  $55,138  ;  net.  $3,081. 

Panama, — Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
through  January  28.  185.5.  This  road  had  n  practical  monopoly 
of  the  California  business  till  the  opening  of  the  Pacitlc  Railroad.s  in 
1809.  Of  the  giiieral  mortgage  bonds  $900,000  fall  due  in  u-nc  half- 
yearly  pjtyments  beginning  .4pril,  1885,  and  b  ilance  in  October, 
1897."  The  $2.804,0(X>  subsidy  bonds  are  secured  by  a  pleilge  of  the 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  patties 
Interested  lii  the  De  I^sseps  Panama  Canal  Co.  The  report  for  1881  was 
In  ("llKONici.E  of  April  '2.5,  18S.5,  showing  net  income  of  $1,751,399,  and 
a  8ur|)ius.  after  paving  10  per  cent  dividends,  of  .$55,822.  The  accnma- 
lated  surplus  to  Die.  31,  1884.  was  $1,076,557.    (V.  40.  p.  540.) 

Patcrson  &  Hudson.— Owns  fi-om  Jersey  City,  N.  J.,  to  Pater- 
sou.  N.  J..  1.5  miles.  The  road  was  opened  In  1834,  and  lea.sed 
In  perjietuity  September  9,  1852,  to  the  New  York  A  Erie,  at  a  rental  of 
$48,400  per" year,  and  is  operated  by  the  New  York  Lake  Erie  &  Western 
as  part  of  It.s  main  Uuc.    J.  8.  Rogers,  President,  New  York  City. 

Peiinsyl  vanla.-  Line  of  Ro.^d— The  Pennsylvania  system  embraces 
about  5.5(to  miles  of  railroad,  incliuling  all  east  and  west  of  Pittsburg 
and  a  clear  idea  of  the  territory  covered  can  only  be  conveyed  by  a  map, 
At  the  close  of  1884  the  mileage  operated  cast  of  Pittsluirg  A  Erie,  on 
wliich  eaniiugs  as  reported  were  l>ased,  was  divided  .as  follows :  Fenn- 
sylvania  Division  and  branches,  1,471:  Philadelphia  A  Erie  Division, 
287 ;  t'nitcil  Railroads  of  N.  J.  and  branches,  443 ;  total  operated,  New 
York  to  Pittsburg,  with  branches.  2,202. 

Organiz.vtio.n,  Le.vses.  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  .\(>ril  13.  1846.  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
Incluiling  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancaster  Is  still  opirated  under  a  lease  though  forming  part  of  the 
main  line.  Roa<l  openc<l  in  18.54.  The  great  number  of  lea.ses,  both  east 
and  west  of  Pittsburg,  were  made  for  the  most  part  under  the  adminis- 
trations of  J.  Edgar  'Thomson  and  Thos.  A.  Scott  lu  the  few  years  preced 
Ing  1 873.  The  terms  of  the  leases  will  be  f oimd  under  the  names  of  the 
resiiective  leased  roads. 

■rlie  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
Oonioratlon  to  control  and  ojierate  all  the  lines  west  of  Pittsbm'g  A  Erie, 
and  the  Pennsylvania  Railroad  Co.  holds  all  the  stock  of  the  Pennsylva- 
nia Company;  the  similarity  of  names  has  given  rise  to  much  confusion 

Stock  xsd  Bonds.— The  Pennsylvania  Railroad  stock  has  been  in- 
crea.se<l  from  time  to  time,  cliielly  by  the  sale  of  stock  at  par  to  stoik- 
holders,  for  the  purpose  of  raising  cai>ital  for  new  acquisitions  or  better- 
ments. In  the  period  of  depression  following  1873  the  Pennsylvania 
RR.  dividt-nds  were  reduced  and  sometimes  passed.  The  dividends  paid 
each  year  since  1870  have  been— la  1871.  1872,  1873  and  1874.  10  per 
cent  each  year ;  hi  1875  and  1876.  8  per  cent  each  year ;  in  1877.  4  ;  in 
1878.  2 ;  In  1879,  4^2 ;  in  1880,  6  and  1  per  cent  in  scrip ;  In  1881,  8  ; 
In  1882,  81a:  in  1883,  8^;  in  1884.  7. 

The  prices  of  the  stock  yearly  in  PiiUadelphin  since  1875  have  been— 
In  1876,  4585838;  lu  18f7,  •245e»4M;  in  1878,  27<«35  I4:  in  1879.  32% 
•  5138:  lu  18.80.48  46714;  In  1881.  59i2a70i8:  In  1882,  53''s»65i4: 
In  188:i,  56i9S6i%;  in  l>i84,  49i4»61 ;  in  1885,  to  Aug.  21,  45:U^ 5.519. 

In  March,  I'^Hl.the  company  purchased  217.819  sh.ires of  the  Phila- 
dslphlii  Wilmington  .V  BaUimorc  KR.,  and  the  directors  authorized  the 
iBsne  of  $20,iJ(K>.0(K)  iiiw  stock  of  the  Pennsylvania  RK.  In  July.  1S81, 
the  4  per  ct.  binids  secured  by  P.  W.  A  B.  stock  were  issue<l.  and  the.y  are 
purchased  vearlv  at  not  over  tiar  with  the  surplus  nrot^eeils  of  Pli-  W.  A 
B.  divi'lcmls  paid  to  the  trustees,  and  not  needed  for  the  p.'iy  iiieiit  of  'at. 

The  collateral  tnist  loan  of  1883  is  secured  by  the  depcsit  of  mortgage 
bonds  of  subsidiafj  lines  to  the  par  value  of  $12,500,000. 

OrKit.xTIONS.  FiSASCKS.  Ac-Tlic  Pennsylvania  RR.  was  the  flrstin  the 
United  .States  to  begin  t  he  pnict ice  of  leasing  or  con troUinga  great  nnniber 
Of  bVttnch  and  connecting  roads  to  secure  the  business  111  certain  terri- 
tories. The  company  tinally  L'avc  up  its  interest  in  roads  south  of  the 
Potomac,  including  the  Richmond  .V:  Danville.  The  total  cost  to  the  I'eiin- 
Bylvania  Railroad  Co.  of  the  stoi-ks  and  bunds  of  otIuT  comi»anics  held 
In  Its  treasury  was,  up  to  Dec.  :il.  1-<N  1.  $'.i(!,M0ti,5',7  (par  value  of  the 
same  $12s.o^5.-^.8■l♦;),  most  of  which  is  repr<-sent<'<l  on  the  other  si*le  of 
the  balance  sheet  by  issues  of  Penn.  Railrr)ad  stock  and  boials  and  other 
debit  items,  the  balance  to  credit  of  "  protlt  and  loss"  is  $14,o;f2,91S. 

A  scheme  to  buy  np  the  coni)»any'8  guaranteed  securities  with  .$600,- 
000  iier  ^'car  from  earnings  was  "in  operation,  and  lie  entire  amount 
p  aid  by  the  company  into  the  Trust  up  to  the  end  of  1884  was  $3,700, 


000.  There  had  been  purchased  for  the  fund  securities  of  the  par 
value  of  .$1,4'23.7.50.  which  yielded  an  interest  of  68  pereect  per  annum 
upon  the  purchase  price.  But  m  July,  1885,  the  plan  was  changed,  and 
instead  of  $600,000  per  year,  1  per  cent  of  the  net  Income  is  to  be 
appliel  to  tliis  jairpose. 

For  si.\  iiKuiths  rrotii  Jan  1.  18.^5.  gross  earnings  wcr.^  .$21,319,593, 
against  .^'23,  (33.249  lu  1884;  net,  $0,519,859  against  $8, 1 12, '242  in  1 884. 

An  abstract  of  the  latest  report  issued,  that  for  1884,  was  pntilished  in 
the  Chronicle  (V.  40,  pp.  302  and  306  and  an  article  on  p.  285). 

A  siinimar.v  of  the  total  busiuess  of  1884,  compared  with  previoua 
years,  is  sliown  lu  the  following  : 

ALL  LINES  BOTH  EAST  AND  WEST  OP  PITTSBCRO  A  ERIE. 

1884.  1883.  1882. 

Gfoss  earnings $97,819,w75    $105,<:53,532    $101,514,92S 

Operating  expenses 04,434,317         68,917,050         65,385,714 

Net  earnings $33,415,553      $30,736,476      .$36,129,212 

The  income  account  embraces  all  receipts  and  expenses  of  the  Penn- 
sylvania Railroad  proper,  but  not  including  the  roads  west  of  Pilt«bur<? 
&  Erie  operated  by  the  Pennsylvania  Company.  The  account  for  the 
years  1882, 188J  and  1884  was  as  follows: 

GENERAl.  income    ACCOUNT— (PENN.    RR.  CO.) 

1882.  1883.  1884. 

Net  Income  Penn.  RR.  Division. $10,768,563  $11,943,432  $10,185,523 
Net  loss  New  Jersey  Division  .  568,758  653,914  593,538 


Deduct— 


Consol.  mortjfsge  redeemed 

Shamotiiu  Coiil  Co.— Advances  . 
Allegheny  Val.  RR— Detlcieticy 
Do  Advances. 

Siinb.  Haz.  AWilk.— Deflcleucy. 
Fred.  A  Pcun.  Lino  RR.       do 
Am.  88.  Co. — To  meet  int.  guar 
Do.  Advances. 


Balance  to  credit  of  Income... 

Dividends 

Kate  of  ilivideud 


$10,19:1,805 

$11,289,516 

$9,591,993 

$600,000 

$600,0!)0 

$600,000 

232.810 

2aO,860 

277,460 

3,500 

257.384 

251,520 

698,320 

361.501 

409,490 

50.0:0 

15,000 

15.000 

15,000 

90,000 

90,000 

25,000 

90,' 00 

$1,685,285 

$1,736,870 

$1,590,780 

.  $3,514,520 

$9,-552,6  to 

$8,001,213 

6,890.715 

7,530.050 

6,560,787 

(81a) 

(81*) 

(7) 

To  credit  of  profit  and  loss $1,623,805 

Add    from    old    accounts    and 
profit  on  sale  of  securities 226,755 

$1,850,560 


$2,021,996      $1,440,428 


$2,021,996 
603,452 


$1,440,126 
1,020  692 


Deduct  balance  In    settlement 
of  clalnisandoldaccounts,&o.         

Balince $l,850,5ii0 

Add  proUt  and  loss  Jan.  1 10,344,079 

Balance  profit  and  loss  Dec.  31. $12. 194,639  $13,613,183  $1  •..032.918 
— (V,  39,  p.  48.  85,  96,  202.  220.  234.  337.  349,  473.  493,  514,  593,  600, 
654,  721,7.'54;  V.  40,  p.  134,  152, '253,  270,  285,  302,  306  o'.7  394, 
493.  .50'>,  053.  763  ;  V.  41,  p.  24,  43.  89.  103.1 

Peunsylvanla  Company.— The  Pennsylvania  Comiwni/ is  a  cor- 
poration cliartcrcd  by  the  I'ciinsylvaiUa  Legislature.  April  7.  1870.  dis- 
tinct from  tile  Pennsylvania  UR..  and  operates  all  the  lea-sed  lines  west 
of  Pittsburg.    The  stock  is  owned  liv  the  Pennsvlv;inia  RR. 

The  registered  bonds  are  secured  by  deposit  or$4.000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  .stock.  The  ■.■old  bonds  of  1921  are  secured  by  a  dei'oslt 
In  tru.st  of  the  leases  of  the  Pitts,  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts, 
railroads  and  are  also  guaranteed  by  the  Peuna.  RR.  Co.  The  trustees 
of  the  mort.  are  Wistar  Morris,  Edmund  Smith  and  S.  M.  Feltou.  The 
sinking  fund  is  1  per  cent  per  annum  if  the  bonds  can  be  bought  at  par. 

"The  whole  number  of  miles  operated  or  in  any  way  controlled- 
by  this  company  is  2.790.  The  income  aeomnt  of  the  compan.v  showed 
net  proflt-s  over  all  liabilities.  Including  fixed  charges,  of  $1,866,183  lo 
1881;  $1,867,883  lu '82;  *872,8'29m '83;  deficit  lnl884,  $710,220.  (V.- 
40.  p.  286,  tiS5. 

Pennsylvania  A;  New  York  (Canal  and  Railway).— Own*  .1 
from  Wilkisli;irre.  Pa.,  to  N.  Y.  L.  E,  A  W.  RU.  u.  ar  New  \ork  Si«t»» 
Line.  104  miles.  Branches  to  mines,  23  miles,  operated  in  eonneitioa 
with  the  lA'high  Vallev  Railroad  as  a  northern  outlet.  Common  stock, 
$1,061,700.  and  preferred  stock.  $l,0<K).00O.  Gross  earnings  in  1883-84, 
$2,151.3:18;  net.  #009,541.  Oro.ss  :n  l'*82-'*3,  .$2,316,'<47 ;  net.  $901,- 
821.    Elisha  p.  Wilbur.  President.  Philadelphia.  Pa.    (V.  40,  p.  303.1 

Pennsylvania  Schuylkill  Valley. -June  I,  1883.  the  organlza- 
tion  of  this  connvmv.va'' co'ini.ctcd  by  ionsolidati<m  between  the  Phil. 
Norristown  A  Piiivniwilie.  tlie  Pha^nixvllle  Pottstown  A  Reading  and 
the  Pluentxvillc  A  West  (  hcstcr  railroad  coiup:oiics.  The  road  extends 
from  Philadeliihia  to  Keading,  and  is  controlled  by  the  Penn.  RR.  Co. 

Peoria  A  Bureau  Valley.— Owns  inmi  Bureau  Junction  to  Peo- 
ria. 111..  47  miles,  rile  mail  was  leased  in  periietiiity  .\prii  14.  1854.  to 
the  Chicago  A  Kock  Island  Hailroad  at  a  rental  of  $125,0<X)  per  annum. 
Offleers  same  as  Uock  [sbind. 

Peoria  Oocatiir  A  Kvansvllle.— Owns  from  Peoria  to  EvansvlUe, 
235    miles;    branch— :?tewart.svtlle,  lud.,  to    New    Harmony,    Ind.,    8 


ro 


KAILIIOAD     STOCKS    AND    BONDS. 


[Vol.  XLI. 


Subscribers  will  confer  a  great  Tavor  by  slvlug  Immediate  notice  of  any  error  dlacovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  ttrst  page  ot  tables. 

Peoria  <t  Pekin  Vnion—lfit  mortKage.  gold,  coupon 

Income  mortgage,  uon-oiimulative,  gold 

Perkiomen—lsi  mortgage . 

Consol.  mort.,  gold,  guar.  P.  &  R.,  (sink,  fund) 

Peterborough  (N.  iTJ— Stock 

Bonds  (not  mort.),  redeemable  after  1882 

PetersburttStock  

Guaranteed  pref.  stock,  6  per  cent 

Ist  mort.  liomls  (payable  $25,000  yearly) 

Mortgage,  bonds,  class  A 

Mortgage  bonds,  class  B 

Philmteiphia  (t  Ball.  Oeiilral—Stoci. 

Ist  mortgage  (for  $2,500,000) 

Westchester  &  Phila,,  let  mortgage 

Philadelptiia  <t  Erie — Stock,  common 

Preferred  stock 

Ist  mort. ,  Sunbm-y &  E.  (extended  20  years  in  '77) . 

2d  mortgage 

General  M.,  g.,  guar  by  Pa.RR.($5,263,000  rg.  56) 

Debenture  bonds  (redeemable  at  any  time) 

Phild.  Oermunfn  di  Chestnut  Hill— Ist  mort.,  guar 
Philadelnhia  Germantomi  (t  Horristown — Stock.  ... 

Philadelphia  ce  Long  Branch— l^t  mortgage 

PhUadelph  ia  Newtown  tt  New  Torfc— Stock 

Bonds,  guar,  by  Phila.  <k  Read.,  coup 

Philadelphia  d  Heading-Stock,  common 

]?referred  stock 

Receiver's  certmcaies  outstanding  Not.  30, 1884. 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,193,000  are  gold  68)  cp.  or  reg. 


Miles 

of 
Road. 


20 
20 
38 
38 
11 

■'es 

"82 


83 

83 

27 

287 

287 

iO 

287 

287 

"7 
29 


21 
932 
932 


Date 

of 
Bonds 


1881 
1881 
18(i7 
1873 

1877 


1869 

1881 
1881 

1881 
1871 


1857 
1868 
1869 
1885 
1883 

1883 


1884 
1843 
1843-9 
1857 
1868 
1871  i 


Size,  or 
Par 
Value. 

$1,000 

1,000 

100 

1.000 

100 

500  &c. 

100 

50 


50 

1,000 

100  &c. 

50 

50 
1,000 
1,000 
1.000 
1,000 
1,000 

50 

"50 

100  <fcc. 

50 

50 

£500 
1,000 

500  &c. 
1,000 

200  &c. 


Amount 
Outstanding 


$1,500,000 
1,500,000 

799,600 
1,125.000 

385,000 

89,000 

1,000.700 

323,500 

344,000 

560.000 

900,000 
2,495.650 
1,1100,000 
1,100.000 
7,015,000 
2.400,000 

976,000 
3,000,000 
13.943,000 
1,500,0110 
1,000,000 
2.231,900 

900,000 
1,200,000 

700,000 

33,216,625 

1,.551,800 

2,995,816 

967,200 

1,499,500 

79,000 

2,700.000 

18,811.000 


INTEREST  OR  DIVIDENDS. 


Rate  perl   When    Where  Payable,  and  bj 
Cent.    1  Payable,  Whom. 


eg- 

6 
7 
3 
8 
5 
6 

'5' 

7 


7 
7 
5  &6  g. 
41a 
412 
3 
5 

"e 
213 

SJfl 

4,5,6 

6 
6 
6 

7 


(3.-F.    N.  Y..  Central  Trust  Co. 

May  1.  N.Y.,W.H  BromiA  Bro. 
A.  &  O. '        Norristown,   Pa. 
.1.   &  D.,  <.o  do 

M.  &  N  I     Nashua,  Tre,i«urer. 
A.  &  O.  Boston,  N.  E.  Trust  Co. 


.r.  &  J. 
J.  &  J.l 
A.  &  o.; 


Petersburg,  Va. 
do 


M.  &  N.iPliila.  Company'sOfflce. 
A.  &  O.  do  do 


Philadelphia,  Pa.  RR. 
A.  &  O.  Philadelphia,  Pa.  RK. 
J.   &  J.{  do  do 

Various;  Philadelphia  *:  London 
F.  (fe  A.iPhiladelphla,  Penu.RR. 
M.  &  N. 
Q.— M.   Phila.,  Treasurer  of  Co 


A.i'o. 

Q.-J. 
Q.— J. 

J.  i'j. 

jj.  &  J. 

J.  &  J.! 

A.  &  O. 


Phila.,  227  80.  4th  St. 

Philadelphia,  Office. 

do  do 


London. 

Philadelphia,  Office. 

do  do 

do  do 

fi  g.  or  7  J    <fe  D.  Philadelphia  &  Londor 


Bojirfs— Princi- 
pal. When  Du< . 
Slocks— 1,a»t 
Dividend. 


Feb.  1,  1921 
Feb.  1,  1921 
Apr.  1,  1887 
JiuiP  1.   1913 

May,  188.^ 
Oct.   1,  1897 


Tan  .  lS85-'98 
July  1,  1926 
Oct.    1,   1926 


Nov.  1,  1911 
April  1,  1891 


Oct.    1,  1897 

July  1,  1888 

July,  1,  1920 

Feb.   1.  1915 

May  1,  1913 

Sept.  3.  1885 


Oct.  1,  1897 
Jan.  25,1876 
July,  1876 


July,  1910 
Jmy,  1910 
July,  1886 
Oct.    1,   1893 
June,  1911 


miles;  leased,  Pekin,  111.,  to  Peoria,  111.,  10  mUes  ;  through  Decatur,  | 
3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the  1 
Pekin  Lincoln  &  Decatiu-  RR.  (formerly  leased  to  the  Wal)a8h)  and  the 
Decatur  Mattoon  <fc  80.  and  the  Gravvilie  &  Mattoon.  Annual  report  for 
1884  In  V.  40,  p.  362.  Gross  earnings  in  1884,  $759,768  ;  net,  $231,921; 
Interest  on  mort.  bonds,  $165,420;  p.iymeut  on  equipment  certiiicatos. 
$47,333;  surplus,  $19,168.    (V.  40,  p.  362.) 

Peoria  &  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  mile* 
on  each  side  of  111.  River;  total  operated,  20  miles.  The  road  is  a  miiou 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  diHereut  Peoria 
BR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  Sec  lull  description  in  V.  36,  p.  253.  Opened  Fel)., 
1881.  In  18b3,  gross  receipts,  .$445,142;  net,  $191,783;  l)alance 
over  Interest  and  rentals,  $'4,308.  Gross  receipts  in  1884.  $429,847; 
net,  $174,369;  balance  over  interest  and  rentals,  $71,889.  A.  L.  Hoi)- 
klns.  President,  New  York. 

Perklomen.— 0".'n  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,  39  miles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  &  Reading  RR.,  and  bonds  fruaranteed  by  the  lessees  ;  but 
the  property  was  surrendered  and  all  control  given  uji  in  May.  1879. 
Bteck  subscription,  $38,040.  The  balance  sheet  gives  on  the  credit  side 
$781,120  as  Phila.  &  Reading  loan  account.  Net  earn,  in  1883-84,  $99,- 
201;  in  1882-83,  $115,804.    Interest  on  debt,  $115,476. 

Peterborough.— Owns  from  WUton  to  Greenfield,  N.  H.,  11  miles- 
Completed  Jan.  1,  1874.  and  leased  by  Nashua  &  Lowell  RaiUoad 
for  20  years  from  1873  at  6  per  cent  on  cost  of  the  road.  In  1879 
lessees  withheld  rental,  but  a  smt  was  decided  in  favor  of  Peterborough. 
James  Scott.  President,  Peterborough.  N.  H. 

Petersburg.— Petersburg.  Va.,  to  Weldon,  N.  C,  63mUes.  In  May, 
1877.  a  receiver  was  appoiuteil,  but  steps  were  taken  by  second  mort- 

fage  Ijoudholders  to  prevent  a  sale,  and  reorganization  was  made  witli 
323,500  preferred  stock  and  $1 ,000,700  common  stock.  $440,000  Class 
"A"  bonds  are  still  in  hands  of  Central  Trust  Co.,  of  which  $350,000  arc 
reserved  to  retire  old  1st  mortgage  8s.  In  1883-84,  gross  earnings, 
$347,132;  net,  $143,587  ;  In  1882-83,  gross,  $335,179;  net,  $154,215. 
—(V.  40,  p.  29.) 

Philadelphia  &  Baltimore  Central.— Philadelphia  to  West- 
chester, 20  miles;  tt'estchester  Junction  to  Octoraro  Md..  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  This 
■was  a  consolidation,  Oct.,  1881,  of  the  Pldladclphia  .t  Baltimore  Cen- 
tral and  tile  Westchester  <fe  Philadelphia  railroads.  Of  the  new  <tock 
Philadelphia  Wilmiugton  &  Baltimore  KK.  holds  nearly  all.  In  1883.  net 
earnings.  $100,94t;;  deficit,  $45,686.  In  1883-4,  net  earnings,  $140,066; 
deficit,  $6,744. 

Philadelphia  Jc  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Sunbury  &  Eric  RR.  It  was  leased  to  Pennsylvania  RR.  for 
999  years  from  Jan.  1,  1862,  the  lessees  to  pay  30  per  cent  ol  gross 
•eceipt  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
receipts  are  iiaid  as  rental.  The  general  mortgage  is  guaranteed  by  the 
Peimsylvania  Railroad  and  tlie  Interest  on  the  6s  is  paid  J.  &  J.,  oil  the 
5  per  cents  A.  &  O.  The  unpaid  coupons  are  held  by  the  lessee  for  ad- 
vances, and  Ijy  terms  of  adjustment  in  Jan.,  1885.  made  %\ith  thePenna. 
Railroad  Co.  the  P.  &  E.  issued  $1,500,000  debenture  bonds  at4i2per 
cent,  secured  by  the  overdue  coupons  held  as  collateral.  For  six  months 
from  Jan.  1,  1885,  gi'uss  earnings  were  $1,482,199,  against  $1,616,811 ; 
net,  $518,719,  against  $542,904. 

Last  report  was  in  Ciikonicle  of  Feb.  2S.  '85,  givlngthe  following : 

INCOME    ACCOUNT. 

1881.      1882.      1883.      1884. 

s  ^  0!  q> 

Total  gross  earnings.  3,454,309  4,011,414  4,108,843  3,660.146 
tet  receipts  — 

Net  earnings 1,024,250  1,411,880  1,488,020  1,458,080 

Eents...  4,835  3,586  4,892  9,120 


Total  income 

IHsbursements- 

Interest  on  debt 

Interest  on  equipm't 
Extratirdin'ry  exp's. 
Miscellaneous 


1,029,085 

$ 

1,077,995 

165,345 

135,278 

45,710 


1,415.466 


1,062,270 
160,410 


95,087 


1,488,020 
4,892 

1.492,912 

$ 

1,062.270 

162,281 

10,000 

43,024 


1,467,200 


1,062.270 
166,801 


21,147 


Total  disbursem'ts  1.424,328  1,317,767  1,27T,.575  1,250,218 
Balance,  sur. or def..  def.395,243  sui'.97,699  sm-.215,337  sur.2l6,9S2 
— (V.  40,  p.  183,268.) 

Philadelphia  Germantown  ic  Chestnut  Hill.— In  Philadel- 

ghla  from  Germantown  June,  on  Connecting  Railway,  to  Chestnut  Hill, 
%  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
KR.  Co.,  which  guarantees  4*9  i>er  cent  on  the  bonds. 

Philadelphia  Germantown  Sc  Norrlstoivu. —  Philadelphia. 
Pa.,  to  Noiiibtown,  Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Nov.  10,  1870,  to  I'liihulelphia  ..fe  Reading  Railroad  for  999  years  at  a 
rental  of  $269, 6'.;3  unci  $x, 000  yearly  for  organl/.ation  expenses.  Divi- 
dends »it  12  per  <-ent  per  aiinnm  are  regulariy  paid. 

Philadelphia  d:  Long  Branch.— .V  consolidation  in  1883  of  the 
Pembeitoii  &  N.  V.  road  and  tlie  PhiUidelphia  &  Long  Branch  road.  Ex- 
tends from  Pembertou  Junction  to  the  N.  Y.  &  Long  Branch  road,  near 
Bay  Head  N.  J    41  miles.    Road  leased  to  and  operated  by  the  Penua. 


RR.  Stock  Is  $900,000.  of  which  $750,000,  together  with  $750,000 
bonds,  are  held  by  Pennsylvania  Raili-oad  Co. 

Philadelphia  Neif  town  &  Ne%v  York.— Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown.  Pa..  21  miles.  Cajiital  stock.  $1,200,000. 
On  November  10, 1879.  the  Philadelphia  <fe  Reiuling  Railri>ad  purebnsed 
12,012  shares  (which  gave  control  of  the  property),  and  gujiranteed  the 
lionds;  the  road  is  operateil  in  connecticm  with  the  P.  »fe  K.  system. 
Earnings  in  1892-83,  $68,447;  expenses.  $102.259 ;  deficit,  $33,812. 
In  1 88:)-S4.  earnings  were  $75,942;  expenses,  $96,285;  deficit.  $20,342. 

Plilladelphia  Sc  Beading.— Line  of  Roai>— Owns  main  line. 
Philadelphia  to  Mount  Cwbon,  Pa..  98  miles  :  branches  owred,  228 
miles:  lejised  lines. 1.15-1  miles :  roads  controlled,  107  miles:  total  oper- 
ated in  Dec,  '84. 1,588  miles.  These  leased  lines  include  the  No.  I'ennsyl- 
vania  and  Delaware  Jt  Bound  Brook  roads,  from  PliiLidelphia  to  Bound 
Brook,  N.  J.,  and  branch  to  Trenton,  and  the  Central  of  New  Jersey 
roads.  In  May,  1883,  lea.sed  the  Central  RR.  of  New  Jersey.  Including 
its  leased  lines  In  I'eunsylvania,  650  miles,  but  63  miles  of  these  roails 
are  sub-let  to  other  companies.  In  June,  1883,  the  Shaniokin  Sunbury 
&  Lewisburg  was  finished,  and  this,  in  connection  with  the  Jersey 
Shore  Pine  Creek  &  Biift'alo  road  to  Stokesdali',  forms  over  other  Uuet 
the  important  connection  with  the  New  York  Central  &  Hudson  lines  as 
Geneva  and  Lyons,  N.  \'. 

Organizatio.v,  Leases.  &c.— The  Philadelphia  \-  Reading  Company 
was  chartered  April  4,  1833.  to  build  ft-om  Philadelphia  to  Reading,  and 
on  May  13,  1872,  the  Mount  Carbon  Railroad  was  merged  and  became 
part  oi  the  main  line.  Road  opened  Philaiielphia  to  Pottsville  in  Jan., 
1842.  The  Philadelphia  A  Reading  Co.  leases  a  number  of  roads  In 
Penusvlvania.  including  the  Catawissa,  Che.-iter  Valley.  Coleln-ookdale, 
East  Pennsylvania.  I-ittle  .^ehuyildll,  Jline  Hill.  Schuylkill  Valley,  Phila- 
delphia Germantown  &  Noiristowu,  Philadelphia  *  Chester,  and  some 
minor  roads ;  also  the  North  Pennsylvania  Railroad  and  Delaware 
&  Bound  Brook,  forming  the  line  from  Philadrliiliia  to  New  York.  In 
May,  18.83,  the  Central  of  New  Jersey  was  leased,  including  the  leased 
lines  of  that  company  in  Pennsylvania.  The  fiscal  year  ends  Novem- 
ber 30.  "The  annual  election  is  held  early  in  January  and  stock  must 
stand  in  the  name  of  a  hohler  for  three  months  prior  to  the  elec- 
tion to  entitle  such  holder  to  vote. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company  is  a  corjioration 
formed  (Dec.  12.  1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  &  Read.  RR.  Co.  owns 
all  the  stock  ($si, 000,000)  of  the  Coal  ..fc  Iron  Company. 

The  Phila.  &  Read.  RR.  and  the  Iron  Company  „ere  in  the  hands  of 
receivers  from  May,  1830,  to  May,  1883.  Again  in  June,  1884,  receivers 
were  appointed. 

Stock  and  Bonds.— The  preferred  stock  is  of  small  amount,  and  did 
not  receive  an}'  dividends  from  1880  till  18S4.  when  21  per  cent  for 
back  (lividends  was  V(»ted,  contingent  on  the  negotiation  of  the  collateral 
trust  loan.  The  dividends  p.aid  on  Philadelphia  .fc  Reading  stock  from 
1870  to  1875,  Inclusive,  were  10  per  cent  each  year;  in  1876  2 12  per  cent 
was  paid  and  nothing  since. 

The  range  of  P.  &.  R.  stock  yearly  in  Philadelphia  since.  1875  has  been  : 
in  1876,  18^2 855;  in  1877,  10^2014:  In  1878,  1138®19?i;  in  1879, 
1112S37S8;  in  1880,  634a36i2;in  1881,  25%»37>4;  in  1882.23189 
3359;  in  1883,  23i3a30'a:  in  l?b4.  813*3014;  1885  to  Aug  21,  OSsal^'ti. 

The  bonds  In  the  table  above  are  arranged  with  the  mortgage  bonds 
placed  first,  then  the  plain  debentures,  income  bonds,  scilp,  &e.  Ot  the 
general  mortgage  bonds  dated  in  1874.  $5,000,000  more  at  7  per  cent 
were  issued  in  1882.  Under  the  sinking  fund  clause  the  right  has  been 
claimed  by  Mr.  Gowen  to  pay  ott  the  general  mortgage  bonds  at  any 
time  on  proper  notice.  'The  trustees  of  the  general  mortgage  of 
1874  hold  the  bonds  of  the  Coal  ck  Iron  Co.,  viz.,  $29,737,965  mortgage 
of  1874  and  the  Philadelplila  &  Reading  Co.  also  holds  the  $10,000,000 
mortgage  of  the  Coal  <k  Iron  Co.  dated  1870. 

The  Deferred  Income  bonils  have  a  ehiim  for  0  per  cent  Interest  only 
after  6  per  cent  has  been  paid  on  the  stock.  In  January,  1883,  the  con- 
veitible  adi'istmeut  scrip  was  issued,  secured  by  $4,000,000  income 
mortgage  (see  terms  in  V.  36.  p.  48),  payal>le  on  90  days'  notice  any 
time  after  July,  1885.  and  convertible  into  stock  at  par,  and  the  new 
consol.  mortgage  dated  in  1882.  due  in  1922,  was  issued  in  adjustment 
of  certain  iialiilities.  In  atldition  to  the  bonds  above  given  there  are 
real  estate  mortgages  for  about  $2,900,000. 

Operations.  Finances,  tfcc— The  Philadelphia  &  Reading  Co.  has 
been  the  largest  of  the  anthracite  coal  carriers,  and  through  its  auxiliary, 
the  Phihadelphia  .fe  Reading  Coal  A  Iron  Co..  became  a  large  owner  ot 
coal  lands.  Between  1870 'and  1876  the  P.  &  R.  increased  heavily  Its 
capital  account  in  the  purchase  of  new  properties,  and  after  paying  10 
per  cent  dividends  lor  some  years  ceased  to  pay  after  Jan..  1876. 

In  May,  1880,  the  company  suspended  payment,  and  on  May  24 
receivers  were  appointed  and  held  possession  till  May,  1883.  Bui  In 
June.  1884.  the  company  again  went  into  receivers'  hands. 

In  1883  the  P.  &  R.  Co.  assumed  a  new  position  in  two  reGpects.  first 
by  building  the  counecting  line  to  carry  coal  to  the  .New  York  Central 
cfe  Hudson,  and  secondly  by  leasing  the  Central  of  New  Jersey  railroad 
system,  assuming  all  its  liabilities  and  agreeing  to  pay  6  per  cen!.  a  year 
on  the  Central  of  New  Jersey  stock.  By  this  lease  all  the  Central  of  .V.J. 
coal  lands  and  coal  tratfic  were  controlled,  giving  the  Phila.  in  Reading 
control  of  about  40  per  cent  of  the  anthracite  coal  business. 

The  charges  on  Central  of  N.  J.  lease  were  heavy  and  co:il  profits 
declined  largely,  so  that  on  June  2. 1884,  G. DeB.  Keim.  Edwin  M.  I>ewis 
and  Stephen  A.  Caldwell  were  appointed  receivers  of  the  Philadelphia  <Sc 
Reading   RR.   iind    Iron   Cos.    A  financial  exlilbit  was  made  by   the 
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nHH<RtPTI()N 


For  oxpliinatloii  of  roliiniii  lifiKUn^fi.  <fco.,  ii«e  notes 

on  HrKt  piiKi'  tif  tiiblcrt. 


Phila.  <(•  7^<nrf.— rCon/.)— Iinp.iiiort..K  ,$  or*. coup 
Ueii.  iiiort..  (Tolrt,  *  mid  £,  oii.dfo.ooo.ooo  jir»  7s). 

liipoine  iiiorticnKo.  * 

Con»ol.  .M,  of  '82.  iBt  Kor..  ijolil  (for  $80,000,000). 

do  I'd  series  ( for  1(180,000,000) 

Debenture  loan,  roHp 

do  ronvt'rtilile.  coupon 

Scrip  deliiMi.  and  Kiiar.  bondtt,  eurri-noy 

Borip  K<'iH'raI  niort.  and  I'erkloiueu,  6,  stcrllniT-. 

DcffrrtMl  Inronio  lMnid« 

Drfi'iTcd  Income  scrip 

Conv.  a<l.|UHt!nciit  scrip  (for  iH,0OO,0O0) 

Car  Iriwt  vcititlcatcs 

do  do  

P.  A  R.  Coal  A  I.,  pnrcliasc  money  niort.  bonds... 

do  delienture  l<i»u 

PhUaiirlultia  il  Treiilon— Stock 

Philaileliihia  WiliningiOH  it  Baltimore— Stock 

Plain  bonds,  loan 

do  do   

do  do  

do  do 

Pine  Creek.— "i M  niort.,  (Cimr 

PUIso.  i;lere.  it- Tole<lo~lst  luortg.  (t"!"'' Int.  Rtiar.. 

Pi<f».  C.iC  .S(.i,.— 1st  SL.consol..  reg.  and  coup 

2d  coiiflol.  niort <a^e 

1st  uiort..  Stoub.  &  Ind..  extend.  In  1884,  reft 

tol.  iV  Newark  Division  bonds 

Bolllday's  CoveKR.  uiortfratJo  bonds 

PitUt).  cfr  ConnHlsrille. — 1st  luortiratfe 

l8f  nicirtKace  Turtle  O'eek  division 

Consol.  iMort.,  piar.  B.  &  O.  (s.  f.  £7.200  pr.  yr.). . 
2d  c<iU8ol.  luortg..  nold  ipledjeil  tor  B.A-  O.  bonds). 


Miles  I 

of 
Rond. 


Date 

of 
Bonds 


30 
407 


78 
200 
200 
12.5 

33 

iVii 

lit 
14!t 
149 


1873 
1874 
1876 
1882 
1883 
18U8 
1873 
1877 
1877 
1882 

isss 

1883 
1884 
1872-4 
1872 


1867 
1872-4 
1875 
1880 
1883 
1882 
18U8 
1873 
186-1 
1864 


Size,  or 

Par 
Value. 


INTERERT  OR  DIVIDEmW. 


OiitsTuninnir '*'»»«  P*""    *••«»    WHero  P»r»ble,  Md  by 
outstanding      {^„{      Pnyable  Whom. 


91.000 
1,000 
1,000 

noo  Ac. 

ftOOAc. 

100  Ao. 

100  Ac. 

10  Ao. 

no  Ac. 

60  Ao. 


SOOAo. 
1,000 
100 
50 
1.000 
1,000 
1.000 


1,000 
1,000 
1,000 
1,000 


l-*iw  1.000 
1H->;|  100  Ao. 
1M7(!  £200 
1883  1 100  Ac 


S  3,364.000 
4,686,000 
2,454,000 
3,258,328 
1.732.052 

662.300 
10.4111.1(00 

.162.019 

1.701,720 

25,.'V68.n90 

820.472 
3.007,730 
1.800,000 
1,110000 
12,471.(M>(I 
1.117.0(M) 
l,25i),100 
11,S1H.350 
1,000,000 

700,000 

800,000 
1,000,000 
3,500.000} 
•2.400.000 
6,863,000 
2,500,000 
8,000,000 

134.000 

120.000 
4,000,000 

326,600 
6,321.000 

lo.ooo.ooo 


8  «• 
7A  6  (t. 
7 

s«- 
%'■ 

7 
8 
6 
6 
6 
6 
0 

6  4  7 
7 

2>» 
4 
6 
6 
6 
5 

e 

6 

7 

7 

5 

7 

6 

7 

6 

6  K. 

5  «. 


A.  A 

J.  A 

,f.  A 

M.  A 

F.  A 

J.  A 

J.  A 

J.  A 

J.  A 


J.   A  J. 


Various 
M.  A  8. 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

A  D. 

A  D. 

A  O. 

A  A. 

A  O. 

A  J. 

A  J. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
T.  A  J. 


Plilliulelpbla  A  Loiiiton. 
IjMt  paid  .Tiilv.  iM^i 
I.n*t  i«l<l  '-  I 

Laatpai' 

IjMt  pHliI  I 

I^rfist  pillil  .Jim. 

Last  |>iilil  .Ian. 
Lflst  |>aid  Jan..  . 
Plilladclpliia  A  Ixindon. 
NotbluK  ever  paid. 


.  1  a.-i  t 

l-<-l4 

,  1KH4 


Last  paid  Jan  ,  1884. 


Phllndelpliia.  Ofllce. 
Last  iialil  Marcli.  1M'<4. 

Pbiladelpbia,  Oltlie. 
Phll'delphia,  Co.'s  Oince 
do  do 

do  do 

do  do 

do  do 

FUla.  P.  A  R.  RR.  Co. 

New  York. 

Phlla.,  Pa.,  RR.  Office. 

do  do 

do  do 

do  do 

do  do 

Bait.,  Bait.  A  Ohio  RR. 

Plttsb.,  First  Nat.  Bank 

London.  J.S.MorKanAC'o 

New  York  AtrencT. 


pal.When  Du*. 

MoeAw— I.«at 

Dlrldend. 


Oet.  1 
July  1 
Deo.  1, 
Peb,  1 
Feb.  1, 
July  1 
Jan.  1 
July,  1 
July,  1 
Irrcdor 


1897 
190a 
18M 

ion 
loss 

ISWS 

180S 

877-84 

882-8S 

niable. 


Jan.   1,  1888 


1892  to  1804 

18<»2 
July  10. 1885 

July  1.  1885 
^prll.  1887 
Oct.    1.  18«t 
April  1.  luuo 

June,  1910 

1933 
Oct.    1.  102S 
AaR.    1,  1000 
April  1,  1918 

Jan.  1914 

Jan.,  1900 
1893 

July.  1898 
AnK.  1,  188* 
Jail.   1,  192« 
Feb.   1,   1925 


receivers  Oct.  20,  18r!4,  and  published  in  the  Chkonicle  of  Oct.  25, 
V.  30,  p.  461. 

Tlie  piau  t»f  reorj^anizalion  proposed  by  the  stock  and  bond  holders' 
ooumUttee.  and  approved  substantially  by  the  itninoRers,  was  i]Uoted  at 
much  leuKtU  ill  tlie  CilRONIOi.E,  V.  40,  p.  93  and  121  and  cc'iiimeute<l 
upon  oil  p.  110.  and  the  proposiil  to  floating  debt  holders  for  extending 
their  claims  was  in  V.  40.  p  426. 

For  tlie  seven  mouths  from  Dec.  1, 1884.  cross  earnings  (iiioUidlne 
Central  of  N.  Jersey!  were  .f22.736.7o0,  against  $24,680,641  lu  18m3-4; 
net.  $5.  I32..'il0.  against  #5.942.832  in  I8S3.S4. 

The  auniuil  report  for  the  year  emlliii.'  Nov.  30,  1884.  was  in  V.  40,  p. 
01,  and  cave  the  income  acetmnt  as  below,  including  the  Central  of  New 
Jersey  for  the  full  year  18><;i-84,  but  only  for  six  mouths  1882-83.  From 
this  report  it  appears  that  the  "lecrease  in  net  receipts  In  1883-84  was 
$5,.'512.4S4.  of  which  $1,474,231  arose  from  the  loss  in  operating  the 
Central  of  New  Jersey.  The  tloatiuit  debt  Nov.  30. 1884.  was  *23..517,- 
628,  against  $18,065,207  the  previous  year,  an  Increase  of  $5,452,416. 

GROSS  AXD  NET  UECEIITS. 

1 S83-84  1882-83. 

Gross  receipts $47,450,848    $46,830,786 

Gross  expeuees 34,054.314      31,450.043 

Net  earnings $13,306,534    $15,383,842 

The  Income  account  was  briefly  as  follows : 
INCOME  ACCOUNT. 

1883-84. 

Net  receipts,  both  companies t$13,510,301 

From  this  deduct:  For  the  Railroad  Company- 


Debit  baUiiKC  reuewiil  fund. 

Debit  balance,  profit  and  loss 

State  tax  on  cniiitiil  stock 

All  rentals  and  fu.l  interest  on  all  outstand- 
ing obligations,  iucludiuix  floatluir  debt 

Deduct  :  For  the  Coal  ifc  Iron  Co.: 

Fill!  interest  ou  all  outstauding  obligations 
other  tliau  those  held  by  the  Kailroad  Co. . . 


42,208 
38,236 
42,221 


18.82-83. 
$15,460,251 

27,499 


55.000 


15,609,490       12.101,666 


1,142.280         1,126,942 

*lfi  874.453  $13,312,017 
Balanc?  of  both  companies def.*3.355.251sur$2,157,233 

1  The  slight  difference  from  the  figures  above  is  due  to  misccrs  rec'p'ts. 
—(V.  30.  p.  3.  22,  100.  I'iS.  1.57.  200,  220.  234.  3.50.  3»2.  402,448,  461, 
473,  494.  514.  5:2,  545.  580,  006,  617,  654,  674,  734 :  V.  40,  p.  20.  3:1, 
74,91,03,  110.  120,  144.  183.214,  241,270,281.305,304,303,394, 
426,454,481,  508,  542,560,  585,026,653,685;  V.  41.  p.  24, 60, 134, 160, 
216.) 

Philadelphia*  Trenton.— Owns  from  Kenslnirton.  Pa.,  to  Jlor- 
risvllle.  I'a..  -.id  miles  and  Tioga  Branch,  1  mile  ;  leased-Trenton  Bridge 
Connecting  Railroad.  7  miles,  and  Frankford  A  Holmesburg  Railroad.  4 
miles:  ti>tal  owned  and  leased.  30  miles.  On  Dee.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  to  the  Penn.  RE.,  at  10  per 
cent  on  stock,  and  is  operated  as  a  iiart  o!  its  New  York  division. 

Philadelphia  Wllmlneton  Sc  Baltimore.— JNUleoixe  as  follows: 
Philadelphia  Wilmington  di  Bultlmoie  KB.,  122  miles;  Philadelidda  A 
B.altimoie  Central.  7;1 ;  Delaware  ER.,  lOU;  Queen  Anne  A  Kent  EE.. 
26;  Delaware  cfc  Chesaiieake,  .05 ;  Cambridge  Jt  Seaford  EE.,  27 ;  t<it»l 
oiierated.  400  miles.    Owns  over  half  the  stock  of  the  Phil.  A  Bait.  Cent. 

This  road  on  the  main  route.  Plilladeliiliia  to  Baltimore,  has  been 
profitable,  paving  regular  dividends,  with  a  considerable  surplus.  From 
1870  dividends  of  8  iier  cent  on  tlie  stock  have  been  paid  each  year. 

In  April,  1881,  nearly  the  whole  stock  was  purchased  and  is  held  by 
Penn.  EE.  Co.    Income  account  was  as  follows: 


Receipts — 

Net  earnings 

Other  receipts 


INC05IE  ACCOtrNT. 

1881.  1882. 

$  $ 

1,4^9.438  1.751,508 

1-53.270  I03,'.i58 


1883. 


1,675,807 
109,348 


1884, 
$ 
1,855,178 
133,-196 


Total  income 1,562.738      1,854,856      1,785,215     1,«88.674 


Disbiirsenicnt 

Rentals  paid 

Interest  ou  debt 

Taxes 

Dividends,  8  per  ct 

Miscellaneous 


242,989 

04.208 

935,512 


331.417 
180,284 

54..367 
043,604 

13,170 


28.5,329 
211,778 
48,234 
043,604 
1.50,133 


331,3''8 
201.485 

47.682 

Oi;!,604 

14. '43 


Tota  dlsbursem'ts...  1,272,704  1,522,842  1,639,078  1,538,653 
Balance,  surplus 290,054  332,014  146,167         450.016 

Pine  Creek.— From  Catawissa  Junction  to  Stokesdale  on  the  Corning 
C.  A  A.  Boiul.  <5  miles.  Formerly  Jersey  Shore  Pine  Creek  it  Buffalo 
EK.  It  is  a  connection  between  Phihidelphia  ,t  Eeading  lines  and  N.  V. 
Ci-ntral,  and  lionds  !ire  ;.'ii:iraiit(eil  by  iln-si-  eoiiipanies  and  the  Coining 
C.  A  A.,  on  the  condition  that  i:u;iraiitors  ^haU  advaiiee  money  for  inter- 
est if  needed  and  take  2d  mort;;!n:e  iHintis  tor  sucli  advances.  8tock 
$99:1.000.  stock  and  bonds  niostlv  Jield  by  Mr.  \V.  H.  Vanderbilt.  Gross 
eariiiiii;8  in  1883  were  $188,728;  net.  $17,400.  Gross  in  1881,  $160,263; 
net.  $91,374. 

Plttobu'K  Cleveland  &  Toledo.— (*>«  31at>  of  Hallimore  <«  Uliio.) 
—From  Newcastle  JunctlcD.  Pa.,  to  Akrou.  O.,  77  miles.  .Stock  $3.0uO,- 
OOO,  par  $50.    Leased  in  July,  1884,  for  0  J  years,  to  PittsbiiiK  A  Western, 


which  is  controlled  by  Bait.  A  Ohio,  and  this  company  gnarantees 
interest  on  the  P.  C.  A  T.  bonds  (see  temu  In  V.  30,  p.  607.)  V.  30,  p. 
4.34.607;  V.  40.  p.  53. 

Plttmbnrs  Cincinnati  &  St.  I<onla.— Owns  from  Plttsbtirg,  Pa., 
to  Columbus,  Oliio.  193  u  lies;  branch  to  Cadiz,  Ohio,  8  miles;  total,  201 
miles.  This  wai  a  consolidation  of  several  companies,  May  1,  1868.  in- 
olndiugth*  Stcubcnville  A  Indiana  and  the  Pan  Handle  roads.  This  com- 
pany is  controlled  by  tlie  Penn.  Company,  through  the  ownership  of  a 
majority  of  its  stock.  This  company  also  held  leases  of  the  Little  Miami 
and  its  dependencies.  Operated  by  the  Penna.  Company,  and  earnings 
separately  stated.  (;oiiiinoii  stock,  $2,508,000;  first  iiref.  $2.929.'200; 
second  preferred.  $3,000,000;  par  value  of  shares.  $50.  Aiitliorized 
amount  of  1st  mort.  $10,000,000,  of  which  $3,137,000  reserved  to  tako 
up  prior  liens. 

The  re)>ort  for  the  year  1894.  in  V.  40.  p.  651.  said  that  the  tonnage 
transported  was  3.630.910  tons,  a&rainst  3.466.544  in  1883.  an  increase 
of  164.375  tons,  mainly  in  coal  stone,  ilme  and  grain.  There  was  a 
decrease  in  freight  earnings  of  $337,454,  nearly  all  of  which  was  on 
through  tonnage.  The  average  rate  r^-cetved  per  t*>n  per  mil**  was  6  ;i-10 
mills  as  compared  with  7  0-10  mills  for  the  previous  year ;  the  av'eraee 
cost  was  also  decreased,  but  not  to  as  larjce  an  extent,  the  result  being 
a  decreased  profit  ou  this  class  of  traffic.  There  were  carried  1,323,0.4 
passengers,  as  compared  with  1,235.0'<3  in  1883.  the  gain  being  in  local 
travel.  There  was  a  decrease  of  $32,139  in  passenger  earnings,  there 
being  a  reduction  in  the  rates  on  both  local  and  through  trafhc.  There 
was  a  large  decrease  in  expenses  in  almost  ail  departments,  although 
$80,478  were  charged  to  motive  power  e.viienics,  on  account  of  improve- 
ments to  the  shops  at  Columbus  and  Dennison. 

Comparative  statistics  for  four  years  are  as  follows: 

1381.  1882.  1883.  1884. 

$  $  $  $ 

Total  jrrosseaniinss.  4.069,053  4,214,023  4,623,740  4,015,257 
up.  exp.  and  taxes  .      2,759,740      2,831,000      3,087,465      2,7)1,060 


Net  earnings 

P.c.of  op. ex. to  cam's 


Seeeipls— 

Net  earnings 

Rentals  and  lut^reet 
Net  from  I'sed  roads. 
Miscellaneous 

Total  income 

Disbursements — 

Rentals  paid  

Interest  on  fund,  d'bt 

Other  interest 

[ut.on  C.  AM.Val.bds. 
Loss  on  St.  L.  V.&T.  H. 

"  Cin.A  Mus  V.  RR. 
Miscellaneous 


1,309.313 

67-82 


1,383,023 
67- 17 


INCOME  ACCOUNT.' 


1881. 

$ 

1,309,313 

22.670 

532,690 


1882. 

$ 

1,383.923 

19.030 

609.271 

86,521 


1,530,273 
66  77 

1883. 

$ 

1,536,275 

8.784 

401,132 


1,313.297 
67-53 

1884 
$ 
1,313,207 
4.624 
423.531 


1,864,673      2,000.351 


810.464 
846.760 
181.777 
105,000 
170,445 


825,447 
851,900 
222,985 
105,000 


1,948,191 
$ 
831  031 
714,400 
231.216 
105.000 
82,534 


14.8  i2 


1,741,4.52 

846.188 

646.000 

183,850 

105,000 

33,011 

42,')03 

31,620 


Total. 
Balance  .. 


..     2,123,455 
..def.  258,782 


2.005,422 
siir.  93,020 


2,000,033       1,988,662 
der.33,842  def.147.210 


liicluslve  of  Col.  Chlo.  A  Ind.  Cent. 

OENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


1881. 

$ 

10,970.033 
58,390 
283,000 
835,376 
080,133 
732,474 
207,465 
64,630 
376.303 

23,606.012 

$ 

2,.508,000 

5,020,200 

12,617  0(X) 

1,118.636 

853.890 

184.601 

262,500 

133,085 


1882 

$ 

19,005,063 

57,299 

283,000 

656,777 

1,001,034 

832,030 

437,707 

64,630 

282,465 


1883. 

$ 

20,605,107 

1,085,067 


1884. 


20.318 

1,107.502 

474,337 

317,725 

64,630 
232.415 


20.708.277 

1,085,967 

23,750 

21.744 

1,119,'287 

2  '2,014 

2.38.018 

64.639 

306.124 


23,611,814 

$ 

2,508,000 

5,0'29.200 

12,617.000 

1,212,134 

847,390 

184,601 

262,.300 

50.080 


23,008,010    24,060.720 


Assets— 
BR.,  equipment,  Ac. . 
Stocks  owned,  cost.. 
Bonds  owii'-d,  cost  . . 
Bettenn'tstol's'dr'ds 
Bills  A  accts.  receiv. . 
Materials,  fuel, Ac... 

Cash  on  hand 

On.  Str. Conn.  Ey... 
Profit  A  loss  balance 

Total  assets 

Liabilities- 
Stock,  common 

Stock,  preferred 

Bonds  (see  SiI-'.M'T) . . 
A  U  other  duesA  aec'ts 
Due  Little -Miami  BR. 
Due  C.  C.  A  I.e.  RR  . 
Cin.  Street  Conn.bds. 
Miscellaneous 

Total  liabilities    .    23.606.012    23,611,814    23,008.010   24,060.720 
-(V.  40,  p.  280,  350.  651.) 
PItt»burg   &   ConnelUvllle.— Owns    from    Pittsburg,     Pa.,    to 

Mt.  .8av!ii-e  June..  .Md..  1 17  miles;  liiaiieh.  2  miles;  le:ised  lines.  22  miles; 
total.  171  nules.  l^-ased  to  the  Bait.  A  Ohio  Railr.iad  sineo  Jan.  1, 
IS-TO.  The  cit.v  of  Baltlmon^  transfened  its  interest  to  the  Balti- 
more Railroad'  for  $1,000.(K)0.  and  tlie  consolidated  sterlliiK  mort- 
I  gage  was  made  and  i^iiarauteed  by  the  Baltimoiv  A  Ohio,  of  which 
I  euough  is  reserved  to  retire  the  prior  bonds.    It  Is  operated  as  the 


2,508.000 

5.929. '200 

12.617.000 

1,692,061 

847,360 


262.500 
50,989 


$ 

2,508.000 

5,92!t.200 

12.617.000 

l,451,aM) 

845.826 

262..309 
417.144 


7« 
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Sabscribers  irlU  confer  a.  great  favor  by  giving;  Immediate  notice  or  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadinsrs,  &o.,  see  notes 
on  first  page  of  tables. 


PiUxbnrg  Ft.  Wai/ne  <t  Ohicago—Stocli,  gruar 

Special  Improvement  stock,  guaranteed 

let  mort.  (series  A  to  F)  i  Bonds  all   coupon,  but 

SA     do    (series  G  to  M)  S    may  be  made  payable 

3d  mortgage )     to  order. 

Pittsburg,  Ft.  Wayne  &  Chic,  construction  bonds. 

Pittsburg  Junction— 

Pittsburg  tC  Lake  jEWe— Stock 

Ist  mortgage,  gold,  coupon 

Pittsburg  MeK.  d-  I'oughiogeny—Conaol.  stk.,  guar  . 

1  at  mortg.,  guar 

2dmortg 

PMso.  Ta.  dk  Charleston— 1st  mortgage,  gold 

1st  mortgage,  gold 

Patsburg  d:  Weslern.—lfit  mort..  g.  (for  $6,000,000) 

Ist  mortgage.  Pitts.  Brad.  &  Buff 

Consol  mortgage 

Port  Huron  <£•  Xorthivesteni — Ist  mortgage 

Consolidated  jnortgage 

Equipment  mortgage 

Port  Jervis  d  Jfo»i(i«Wo— Stock 

Port  Royal  <£•  Atignsta-lat  mortgage 

2d  mort..  endorsed  by  Central  Ga 

Augusta  tSc  Knoxville 

General  mortgage  income  bonds,  coup 

Portland  d  Og<fensb.— 1st  mort..  gold 

Consol.  mortgage  (for  $3,300.000) 

PorUand  d  Rochesler-Stock  (.$600,000) 

Portland  Saco  d  Portsmouth — Stock 

Portsmo^ilh  d  I>or<'i--Stock 

Portsmouth  Gl.  Falls  d  CoHicfiy— Stock 

1st  mortgage 

Poughlceepsie  Hartford  d  Boston— Ifit  mort 


Miles 

of 
Boad. 


468 
468 
468 
468 
468 


70 
70 
62 


62 

30 

70 

120 

103 


24 
112 
112 

68 

"60 
94 
53 

51 
11 
73 
73 

42 


Date 

of 
Bonds 


1871 
1862 
1862 
1862 
1857 


1878 
1884 
1882 
1884 

1882 
1881 
1881 

187!) 
1882 


1878 
1882 
1880 
1878 
1870 
1871 


1877 
1875 


^%%°^\     Amount 
vSue.  I  Outstanding 


$100 

100 

500  Ac. 

500  &c. 

500  ic. 

1,000 

"50 
1,000 
50 
1,000 
1,000 
1.000 
1,000 

1,000 

1,000 


100  &c, 


100  &c. 
500  &c. 
100  &c. 

'  ibo 

100 

100 

500  &c. 


;il9.714.286 

10,776,672 

5,250,000 

5,160,000 

2,000,000 

100.000 

m 

2,050,000 

2.000,000 

3,0O0,0OJ 

2,250,000 

750,000 

2.000.000 

3  000,000 

4,161,000 

8UO,000 

271,400 

7.i5,000 

920,000 

138,000 

724.276 

550,000 

121,000 

030,000 

1.500,000 

800,000 

2,377,000 

585,200 

1,500,000 

709.000 

599,000 

1.000.000 

16.000 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When    Wliere  Payable,  and  by 
Cent.    :  Payable  Wliom. 


1\ 
1% 

7 
7 
7 
7 


Q.-J. 
Q.-J. 

Various 
Various 
A.  <fe  O 
J.   &  J. 


N.  Y.,  Winslow,  L.  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


10  s. 

6g. 

J.  &  .1. 

mi 

Q.-J. 

6 

7.   &  J. 

6 

J.    &  J. 

7  g. 

A.  &  O. 

5 

A.  &  O. 

6  g. 

J.   &  J. 

6 

A.  &  0. 

A.  it  O. 

M.  &  S. 
F.  &  A. 


6 

.1. 

&  .T 

() 

7 

6 

,1. 

Hr.  .1 

«  g- 

.1. 

A  .1 

3 

iM 

&  N 

.1. 

i!.    .7 

3 

,1. 

A  .1 

3 

.(. 

*  .) 

41, 

,f. 

A  I) 

7 



N.  Y.,  Phila.  &  Pittsb. 


N.Y.,  Uuion  Trtist  Co. 

do  do 

Philadelphia. 

do 

Last  paid  Jan.,  1835. 

Last  paid  Oct..  1884. 


N.  Y.,  First  Nat.  BanK 
do  do 


iio/«/«— Princi- 
pal,When  Due. 
Stocks— ijsat 
Dividend. 


July  7,  1885 
July  1,  1885 
Julv  1,  1912 
July  1,  1912 
July  1.  1912 
Jan.   1.  1887 


1883 
July  1.   1928 
July  1,   1885 

July  1, 

July  1, 
April  1 
April  !, 
July  1,  1921 
April  1,  1911 

1911 
Oct.    1,  1899 
Mar.  1,  1922 


1932 
1934 
1902 
1912 


N.  Y.,  252  Bro;idway. 


N.  Y.,  Nat.  Citv  Bank. 

N.  Y.,  2i2  Broadway. 

Last  paid  Julv,  1883. 

Last  paid  May.  1883. 

Portland. 

Boston.  Office. 

Portsmoutu.  Treas. 

Bost.,  Eastern  RR.  Co. 

do  do 


Jan.   1,  1899 

1898 

July   1,  1900 

Jan.    1,   1899 

Jan.,  1900 

Nov..  1901 

Julv,  1885 

July"  15,  1885 

July    1,  1885 

July  15,  1873 

July  2,    1937 

1905 


Pittsbm-g  Division  of  the  Baltimore  &  Ohio  RR.  In  1884  the  Bait.  A 
Ohio  issiied  its  bonds  for  $10,000,000  secured  by  pledge  of  the  above  2d 
consolidated  mortgage  of   the  Pittsburg  &  Counellsville  RK.    Stock  is 

§1,944,400.    In   188i-82    net  eaniiugs  were  $1,542,125;   in   1882-83, 
1.478,274;  in  1883-34,  $1,042,132. 

Pittsburg  Fort  Wayne  A:  Chicago.— Owns  from  Pittsbnrg,  Pa. 
to  Chicago,  111.,  468  miles  Tbe  company  made  default  Oct.  1.  1857.  and 
a«ain  In  1859.  and  was  foreclosed  Oct.  24. 1861,  and  reorganized  under 
ttds  title  Feb.  20,  1862.  On  June  27,  1869,  the  company  Iciisid  all  its 
road  and  property  to  the  Penn.  RR.  at  a  rent.al  equivalent  to  interest, 
sinking  fnnd  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increased  at  that  time  from  $11,500,000.  The  lease  was  tiaiisfen-ed 
subsequently  to  the  Pennsylvania  Company.  The  lessees  ai'e  to  keep 
the  road  In  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  charge 
Is  about  $2,930,000  per  year,  and  the  profit  to  lessees  has  been  large. 
The  Pittsburg  Ft.  WaJ^le  &  Chicago  leases  the  Newcastle  A  Beaver 
Valley  and  the  Lawience  roads,  which  in  turn  are  leased  again  by  the 
Pennsylvania  Co. 

The  first  mortgage  l>onds  are  in  six  series  lettered  A  to  F  inclusive, 
of  $875,000  each  scries,  the  interest  on  "A"  series  being  payable  Jan. 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  it  is  March  and 
September;  on  "D"  it  is  April  and  October;  on  "E"  it  is  May  and  Nov., 
and  on  *'F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
eix  series  of  $60,000  each,  lettered  H  toM  inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  ••  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
and  June  and  Dec.  on  "  M."  The  bonds  .are  coupon,  but  may  be  regis- 
tered payable  to  order.  Of  the  1st  mortgage  bonds,  $1,337,500,  and  of 
the  2d  mortgage  $1,587,500,  and  $354,088  cash,  were  held  in  the  sink- 
ing fmuls  Jan.  1,  1881.  The  special  improvement  stock  is  issued  to 
Pennsylv.TuiaRB.  for  improvements,  Ac,  under  article  16  of  lease,  viz. 

"AkticleIO.  The  party  of  the  first  part  hereby  agrees  that,  for  the 
purpose  of  enabling  the  party  of  the  second  part  to  meet  the  obligatl<ms 
of  the  part,v  of  the  first  part  to  the  public,  by  making  fi-om  time  to  time 
euch  improvements  upon  and  additions  to  the  saiu  Pittsburg  Fort  Wayne 
&  Cliicago  Railway,  in  the  extension  of  faculties  for  increased  business 
by  a<lditional  tracks  and  depots,  shops  and  equipments,  and  the  substi- 
tution of  stone  or  iron  bridges  for  wooden  bridges,  or  steel  rails  for  iron 
rails,  the  party  of  the  first  part  will  issue,  from  time  to  time,  a  special 
stock,  which  shaU  bear  such  name  as  shaU  be  hereafter  agreed  upon,  or 
bonds,  or  other  securities."  •  •  ■■  "  The  said  party  of  the  second  part 
shall  guarantee  the  paj-ment,  semi-annually  or  quarterly,  thereou  of 
such  rate  of  interest  as  may  be  agreed  upon  between  the  parties  hereto, 
to  be  paid  by  the  said  party  of  the  second  part  to  the  holders  thereof 
without  deduction  from  the  rent  hereinbefore  reserved ;  and  the  said 
special  stock,  or  bonds,  or  other  securities,  shall  be  issued  only  in  respect 
to  improvements  of  and  additions  to  the  said  railway  whicii,  and  esti- 
mates and  specifications  of  which,  shall  have  been  submitted  to  and 
approved  by  the  said  party  of  the  first  part  In  writing."    *    *    • 

It  was  proposed  to  change  the  terms  of  the  lease  so  as  to  issue  bonds 
to  the  lessee  instead  of  the  special  guaranteed  stock,  but  this  was  not 
consmumated  and  In  June,  1884,  the  Pennsylvania  Company  began  suit 
to  compel  the  issue  of  stock  due  for  betterments. 

Operations  and  earnings  for  four  years  past  were  as  'oliows : 

Passenger    Freight  (ton)        Gross  Net        Dlv'd 

Tears. .  Miles.  Mileage.  Mileage.  Earnings.  Earnings,  p.  ct. 
1881....  468  130,470,409  1,044,447,161*10,741,490    $1,883,005  7 

1882....  468  140,057,682     991,907,501    10,894,870      4,622,476  7 

1883....  468  127,520,075     914.563,376     10.844,358       3,927.688  7 

1884....  468  110,639,940     907,951,237      0,164,041      3,129,152  7 

—(V,  39,  p.  158,  324,  654 ;  V.  40,  p.  28, 121,  356,  427,  626.) 

Plttsbnrs  &  Lake  Erie.— Owns  from  Pittsburg,  Pa.  to  Youngs 
town,  Ohio,  68  miles  ;  branch  line  to  Newcastle.  Pa.,  2  miles;  total,  70 
miles.  Leased  from  Jan.  1. 1884,  for  99  years,  the  Pittsburg  MoKeo.spoit 
&  Yougliiogheii}-  RR  ,  from  Pittsburg  to  New  Haven,  Pa.,  57  miles,  with 
branches,  5  miles.  Scrip  certificates  for  $615,000,  bearing  6  per  cent 
Interest  and  payable  at  will,  are  also  outslauding.  Under  same  auspices 
as  Lake  Shore  A  Michigan  Southern.  Gross  earnings  in  1883,  $1,402,- 
763;  net,  $5o3,004.  In  1884  gross,  $1,193,521;  net,  $368,226.  (V.  39 
p.  182,654;  V.  40,  p.  91.) 

Pittsbnrg  ncKeesport  Sc  Yougliloglieny.- Owns  from  Pitts- 
burg to  New  Haven,  Pa,  57  miles;  branches,  5  miles;  total,  62  miles. 
Koad  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  .$3,000,000  storik  and  principal  and  interest  of 
the  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  .Shore  A  M.  So.  Cos.,  the 
guarantees  being  endorstd  on  the  share  certilicates  and  bonds.  Gross 
earniugs  in  1884,  $591,501;  net,  $297,095;  paid  interest  and  dividends, 
$329,231  ;  deficit,  $32,136.  W.  C.  Quincy,  Prcsiiient,  Pittsburg,  Pa. 
-(V.  40,  p.  763.)  *' 

Pittsburg  Virginia  &  Charleston.— From  Birmingham,  Pa.,  to 
Dniontowii,  Pa.,  70  miles.  The  stock  is  $1,.504,.500.  The  bonds.  $2,000,- 
OOO,  besides  $208,100  debt  certificates,  and  of  the  stock  $1,251.0.50. 


are  owned  by  the  Penu.  RR. 
March,  1885. 


Dividend  of  .$1  50  per  share  paid   in 


Pittsburg  Sc  Western.— Owns  from  Alleghany  City.  Pa.,  to  New 
Castle.  Pa.,  64  miles;  Callery  Junction  to  Mt.  Jewett,  137  miles;  Duck 
Kun  Branch.  3  miles;  Clarion  Branch,  6  miles ;  other  branches.  2  miles ; 
total,  315  miles.  Leases  P.  ('.  A  Tol ,  New  Castle  Junotion,  Pa  ,  to  Val- 
ley Junction,  O.,  771uUe8,  and  uses  26  miles  of  CL  Mt.  V.  4  Del.  RR., 


.\kron,  O.,  to  Orville,  O.  This  was  a  consolidation  of  several  roads, 
dated  Jime  15,  1881.  and  in  1833  Pittsburg  Bradford  A  Buftalo  was 
acquired.  The  mortgage  was  executed  Oct.  I.  1881,  to  the  Mercan- 
tile Trust  Co.,  covering  the  projected  lines.  In  .lulv.  1S84.  leased  the 
Pitt.sb.  Cleveland  A  Toledo  RR.,  giving  line  to  Akron,  O.  Op<-rat«d  in 
the  Baltimore  A  Ohio  interest.  Stock,  $7,250,000.  In  addition  to  above 
bonds,  there  are  about  $300,000  other  issues,  for  which  1st  mortg. 
bonds  are  reserved.  Ou  March  23,  1885,  on  application  of  the  mort- 
gage trustees,  James  Callery  and  J.  W.  CliaUant  of  Pittsbnrg  were 
appointed  receivers.  In  1882-83  gross  earnings,  $342,336;  net,  $77,426. 
In  1883-84,  gross  earnings,  $685,035;  net.  $200,221.  James  Callery, 
Pies.,  Pittsburg.    (V.  39.  p.  128,  370,  454,  007;  V.  40,  p.  305,  394,  454.) 

Port  Huron  &  Nortliwcstern.- Port  Huron  to  East  Saginaw, 
91  miles;  Saginaw  Junction  to  Sand  Beach.  58;  Fort  Austin  to  Palms, 
35  ;  Port  Huron  to  Almout,  34;  total.  218  miles.  In  18S4gross  earnings 
were  $288,964 ;  net  earnings,  $77,595 ;  Interest  payments.  $  133,187.  In 
1883  gross,  $314,780;  net,  $116,250;  Interest  paymeuts,  $119,104. 
John  P.  Sanborn,  President,  Port  Huron,  Mich. 

Port  Jervls  ic  Montlccllo.— Owns  from  Port  Jervis,  N  Y.,  to 
Mouticello.  N.  Y.,  24  miles.  Formerly  the  Montlccllo  A  Port  Jervls 
RR.,  which  was  sold  in  foreclosure  July  16,  1875.  and  reorganized 
as  the  present  Port  Jervis  A  Montlccllo.  Gross  earnings  in  1882-83, 
$33,399;  net,  $5,150;  1883-84,  gross,  $39,370;  deficit,  $15,528.  The 
stock  ($724,2761  was  issued  to  the  former  liolders  of  first  mortgage 
bonds,  of  which  bonds  $50,000  are  still  out.  (V.  39,  p.  707;  V.  40,  p.653.) 

Port  Royal  &  Angnsta.— Owns  from  Port  Roy.al,  S.  C,  to  Augus- 
ta, Ga..  112  miles.  I*a.<ed  in  Sept..  1883,  the  Augusta  A  KnoxvlUe  road, 
Augusta,  Ga.,  to  Greenwood,  S.  C,  63  miles,  for  99  years,  at  5  per  cent 
ou  stock  of  $127,039,  and  assuming  the  bonded  debt.  Formerly  Port 
Royal  Railroad.  Defaulted  Nov.  1,  1873,  and  receiver  appointed  May  9, 
1875.  Sold  in  foreclosure  June  6,1878.  and  purchased  for  the  bond- 
holders, who  organized  this  company.  The  Georgia  Railroad  was  en- 
dorser on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  and  in 
June,  1881,  a controUiug  interest  was  purcliased  by  Centr.al  Georeia  RR, 
parties.  Earnings  for  1883-84  compared  with  previous  years  as  follows: 
1881-82.  1882-83.  188?l-84. 

Grosseamings $32o,234  $307,100  $307,(i40 

Operatlug  expenses 280,227  272,112  282,050 

$25,590 


$34,987 


Net  earnings $10,006 

-(V.  40,  p.  183.) 

Portland  &.  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  miles.  It  reaches  the  Vermont  Division  (now  St.  Johnsbiiry  A  Lake 
Champlain)  by  using  14  miles  of  the  Boston  Concoril  A  Montreal  RR. 
and  a  3-mile  liuk  of  its  own.  In  1976  the  company  made  default  on  the 
1  St  mortgage  interest  and  foreclosure  proceedings  were  begnn.  but  com- 
promise was  matle  by  giving  notes  for  overtlue  coupons  up  to  July,  1878. 
Interest  is  not  paid  ou  the  consolidated  mortgage,  of  which  the  city  of 
Portland  holds  $1,350,000.  The  cit.v  of  Portland  owned  a  controlling 
interest  ill  the  stock,  which  is  $1,052,186. 

In  March,  1834, a  foreclosiu^  suit  was  begun  and  receivers  appointed 
and  power  to  issue  ,$200,000  receiver's  certificates  was  given  by  tlM 
Court.    In  June,  1885,  a  decree  of  foreclosure  in  six  months  was  made. 
Eartiings  of  the  road  tor  three  years  past  were  as  follows : 
Years.  Miles.  Gross  Earn'gs.       Net  Eam'ss 

1881-82 94  $354,173  $106,304 

1882-83 94  338,844  49,720 

1883-84 94  331,673  89,881 

-(V.  40,  p.  121,  685  :  V.  41.  p.  216.) 

Portland  &  Rochester.- Owns  from  Portland,  Me.,  to  Rocbes- 
ter,  N.  H.,  53  miles.  The  old  company  was  put  in  the  hands  of  a 
Receiver  February,  1877.  Foreclosure  suit  was  begun,  but  a  settle- 
ment was  made  in  1881  by  which  all  the  old  stock  and  bonds  were  con- 
verted Into  the  stock  of  the  new  comp.any.  Gross  earnings  in  1883-84, 
$183,808 ;  net,  $25,229.     In  1882-83,  gross,  $197,910 ;  net,  $20,475. 

Portland  Saco  &.  Portsmouth.- -Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  w.as  leased  May  4, 1871,  to  the  Eastern  Railroad, 
Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed  May  21,  1877, 
and  now  6  per  cent.    No  debt. 

Portsmouth  Sc  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Oneued  February  1,  1874,  aud  leased  for  50  years  to  Eastern 
of  New  Ilanipshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  bv  Eastern  (Mass.)    Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  Sc  Connvay.— Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  milt^s.  The  Eastern  Railroad 
in  Mass.achusetts  has  made  a  lease  of  the  road  for  60  years  from  Dee.  1, 
1878,  with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>s  per 
cent  on  $1,000,000  bonds,  and  the  stocli  is  to  receive  the  same  dividends 
as  the  stock  of  tlie  lessees.  Total  stock,  $1,150,300,  of  which  lessees 
own  .$551,300. 

Poughkecpsle  Hartford  &  Boston.- Owns  from  Poughkeep- 
sie,  N.  v.,  to  Btissing,  and  branches  fo  Pine  Plains  and  State  Line,  47 
miles.  The  Pougli.  A  East.  RR.  was  sold  in  foreclosure  Slav  15,  1875. 
This  road  was  sold  in  forech  sure  Jan.  26.  '81.  under  the  second  mort.,  and 
purchased  in  two  sections.  (V.  38,  p.  149.)  In  1883-84,  grosf  earnings, 
$47,803;  net,  $6,560.  In  1882-83,  gross,  $57,712;  net,  $10,350.  G.  P. 
Pelton,  Pi-esidcnt,  Poiigbkeepsie,  N.  'Y. 
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DESCRIPTION. 


For  exiitanaMon  of  ciiliiiim  hitndlnKs,  Ac,  see  note* 
oil  tlrHt  piiK**  (»f  tuhU'0. 


Proriitence  it  Siiriiig/.—liit  M.  (Onil.  by  City  Prov.). 
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Kklimoml  York  KlviT A  Cues.,  1  st  mortgage 

do  do  2d  mortgage 

Bieh'd  trftlericksburg  t£  Jfotomac — Bonds,  ster 

J>ollar  loan 

Coupon  liondsof  1890 

Coupon  liondH  of  lUOl 

KiehniiinU  it  i'clersburD—bUxik 

l8t  iiiortKHK*'.  coupon 

Consol.  niorttrnge 1 , 

Richmond  ct  Wat  Pi.  Ttr.  R.  <t  W.  Co.— Stock 

I'rust  uot«8,  secured  by  coUaterol 
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ProrliIence.Am.  Nat.Bk 

Providence,  Offloe. 

do  do 


PhlIn..P8.,A  R«l'gh,!r.C. 

Pblla.,  Co.'s  OTUue. 

do  do 

do  do 

do  do 

N.  Y„  Nat.  B'k  t^oin'N^e. 

N.Y..  Del..V  ll.Cann!  Co 

UiHt  paid  Jan.,  18M3. 

Last  paid  Nov.,  1882. 


Jnly   I,   1809 

July    1,  1889 

1897 


N.  Y..  Met.  Nat.  Bk. 

N.  Y.,  Cemrul  Trust  Co. 

do  do 

do  do 

do  do 

Riobmond. 

do 

do 

London. 

RIclimond,  OIBce. 

PIiil.,Towiiwiid  W.&Co. 

Rlcliiuoud,  Olllcc. 

RlcbmoDd,  ontce. 

do  do 

do  do 


Jan.,   1898 

Mcb.  1,   101« 

June  1, 10O4 

D<!C.    1,   1017 

July   1,    11493 

July    1,  1885 

,    Nov..  1921 

I  July    1,    1920 

May    1,    1918 

Yearly  to  lOOO 

'Aug.  15,  1H82 

May  1,  .ISOO 

1015 

April  1,   1927 

1888 

1002 

1894 

1800 

188S 

1805-'99  1902 

1890 

1901 

July   1,  1885 

1836 
May    1.  191& 


N.Y.  Central  Trust  Co. 


Jan.,  1887 


Providence  &  Sprlngtteld.— Providence.  R.  I.,  to  Fascoag,  23 
mllcH.  It  i»  prop<Mcd  to  cxtcml  the  road  to  Springfield.  Mass.,  80  miles. 
Stock  19  $.'>l(>.S.iO.  In  18Si-83,  niiw  earnings.  .1i96,24l;  nut.  iS27.298. 
In  ISSI-Si.  Kross  earning.  .f9:{,'ilO:  not.  *:J<,351;  Interest,  $31,308. 

Providence  &■    Worcemer. — Owns    Ii-om    Providence,    K.    1.,    to 
Worcester,  Mass.,  44  miles;  liraticlics,  7  miles;    total  operated,  51  miles. 
Notes  payable  arc  S.'>12.30J.    Opera;  loiis  and  earn,  fortliree  years  were: 
Pa  sengcr       Freijfht  (ton)     Gross  Net  Dlv. 

Years.       Miles.        Mileage.  Mileage.       Tiicome.        Im^ome.      p.  o. 

18-<l-82  ..  06        19.977.254        25.023,!)S2  $1,147..t14      $:i02,799  0 

18H2-S3  ..  66        20,.i8.">,O77        23,171,410     l,l.'V8.:i94        322.330  6 

1883--4..51        20,757,058        21,596,079     1,136,633        274,832  6 

—(V.  39,  11.  653.) 

Kalet;;!!  Sc  Angnata.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  K.C.. 
98  miles;  U.milit  to  liibson.  10  miles;  total,  108  miles.  Formerly 
Cbattiam  Railroad,  and  is  controlled  by  Kaleigh  &  Oasion.  Earnings 
1883-M4.  *.'10.:)  '4;  ll.t,  *i0.6ll. 

Halelgli  i-  Caston.— i'Yom  Raleigh  to  Weldon.  N.  C.  98  miles. 
Stock,  !;i,.'>()0.i)Oo.  Ill  October,  ISSI,  3  i>er cent  dividend  paid.  John  M. 
Roblnsou,  Pres't,  Baltimore.    Baruiugs  nave  been  as  follows: 

Gross  Net 

Years.  Miles.  Earnings.  Earnings 

1880-81 97  439.785  53,3o4 

1881-82 97  446,951  9H,294 

188J-st 471,440  134,030 

Keadin;;  tc  Columbia.— Owns  from  Columbia  to  Sinking  Siirings, 
Pa.,  40  allies;  brauches,  8  miles;  Lancaster  &  HeaiUng  Itailixiad, 
leased,  15  miles;  total  operated,  03  miles.  Stock,  $958,2(;8.  The 
road  is  controlled  and  operated  by  Pbilitdclphia  &  Reading,  but 
accounts  kei)t  separate.  Tlie  Urst  uiort.  7  per  cent  bouds  due  1882 
were  extended  30  years  at  5  per  cent,  and  the  2d  78  due  1884  were  ex- 
tended twenty  years  at  5  per  cent.  Gross  earn mss  in  1882-83,  $456,- 
459:  iiei  eani'gs,. $133,421;  1883-84,  gross,  $3^4,819;  net, $.53,838. 

lfteu«.*ielaer  dc  Saratog^a.— Owns  from  Albany  to  Lake  Cham- 
plain,  N.  Y.,  79  miles;  Troy  to  Waterford  Junction,  N.  Y  .  6  miles; 
WhitehaU,  N.Y.,  to  Castlcton,  Vt.,  14  miles;  Eigle  Bridge  to  Rutland. 
Vt.,  62  miles;  otlicr,  2  miles;  leased:  Ballston  to  Schenectady,  15 
miles;  F..i-t  Edward  to  Caldwell,  15  miles;  total  operated,  193 
luiles.  It  WJiS  a  consolidation  of  several  lines,  and  the  Delaware  & 
HuiLson  Canal  Oo.  leased  the  whole  March  1,  1871,  at  a  rental  of  8  pep 
cent  oil  lue  .iUick  and  7  per  ceai  on  the  bonds.  In  the  Ilscal  ytar  end- 
ing .Sept.  30.  \i<S  4,  the  payments  by  the  lessee  company  for  rentals  were 
9766,  l>i8,  leaving  a  dellcit  of  $18,834.  Operations  and  earnings  for 
three  years  past  "«'ere  as  follows : 

Paosenger      Freight  (ton)         Gross  Net        Div. 

Years.      MUes.       Miicage.  Mileage.         Earnings.      Earnings,  p.c. 

1881-82.  193  28,378,001  65,i88.489  $2,lo4,596  $828,!'08  8 
18'2-83.  193  29,612,125  68,780,201  2,1 19.043  761.587  8 
1883-84.  19  i  3(1,28  ,267  70,3o0,754  2,136.356  707,3J3  8 
— (V.  :{!l,  p.  .nSl;  V     41.  p.  162.) 

Kieliniund  Sc  Allegliany.— Owns  from  Richmond  to  Clifton  Forge, 
2.io  miie.-;  Oraiieli  to  l.exMigloii.  21  iiilios;  leased,  Lorraine  to  Hung.aiy, 

11  miles;  total.  26-  mile.-i.  The  oompaiiy  was  chartered  February 
27,  l-'79,  and  acquired  by  purchase  the  properties  and  franchises 
of  the  James  Kivcr  ^V  Kanawha  Canal  Coiiipany,  and  the 
Buchanan,):  Clifton  Forge  Railway  Company,  incbnling  water  rights 
oil  .lames  River  and  terminals  in  Richmond;  the  cost  of  tliese  In 
stock  and  cash  was  $(!,5s8.609.  Tlie  main  line,  Richmon  I  to  William- 
son .4.  wa-s  completed  Sept.  12,  1881.  In  June,  1881,  it  was  voted  to  con- 
■oliilatc  with  the  Oliio  '.'entral  Riiilroad  ami  connection  wa.s  to  be  made 
with  the  River  Division  of  that  roiMl.  MulwcriplioiiH  to  Imnds  on  this 
basis  were  aUo  made,  hut  tue  cons  ilidatlon  was  never  iMirfecteU. 

A  i.lau  of  rcorgauiz.itiou  proposed  was  given  in  the  Cim m.niclk,  V.  40. 
p.  1.52. 

The  stock  Is  $5,00(1,000.  and  the  2d  mortgage  bonds  for  $l,00n,000, 
though  not  all  reported  as  sohl,  are  uiiderstiod  to  have  l)e<m  pledgixl  to 
a  cons.deralile  extent  for  loans.  In  Slay,  1883,  default  on  the  mort- 
gage interet  was  m.ide,  and  on  Juno  .'3  ree«ivers  wore  aiipoliite<l. 

loe  report  for  18«3-i  was  jaiblished  In  the  CiiHoslui.K.  V.  40.  p.  4.52. 
Gr.iss  and  net  earnings  for  three  years  ending  Sejit.  :10  w.^e  as  fo  lows: 

18h2.  lH-3.  1881. 

Gross  earnings $548.1.58         $  3  H,327         $(>04,O8:< 

Operating  cx)ieu868 395.495  406.900  420.104 

Net  eiirnings .*1.53.1«3         $22-i.427        $183,979 

—(V  :(9,p.297:  V.  40.  p  94.  1.V2,  .|5a.  6i7:  V.  41.P   12-'.) 
Rieliniond    Sc     Uauvllle.— r.s<e   Jfdn.;    Link    of     RnxD.— The 

main  lino  is  from  Kicliioona.  Va..  to  Danville,  Va.,  141  miles;  branches, 

12  Hides;  Danville,  Va.,  to  Greensboro,  N.  (;.,  47  miliM;  Salem  Jnnctlou 
to  Salem,  25  miles;  lea.sed:  West  Point,  Va.,  to  Richmond,  38  mlle«; 
O(ddsooro,  N.  C,  to  Cininocte,  223  miles;  Chartotto,  N.  C,  N>  Alanta, 
269  iidliis,  and  narr^'W  gaiige  braiiohes,  70  mill's:  t^ital  owne  I  and 
1,'ased,  S2.T  iiiileH,  of  which  /.'i-:  miles  are  ojierated  directly  by  1  he  Rich- 
monil  A  Danville  Co.  and  the  earnings  based  thereon,  iiiiil  69  miles, 
mostly  of  the  Atl.  &  Ch.  narrow  gauge  brauches. are  re|H)rie<l  soiiaraiely. 

By  owneisliip  of  a  niajonty  of  ilie  sIock  of  the  Ki  iiioon.i  .v  West 
Point  Tirminal  Railway  iM  Warehouse  Compaiiv,  the  Rlclitnonil  .v  Dau 
vUle  Uaili-oad  Company  in.llrticHy  controls  ana  operates  the  following 
lines  ot  radway  :  Cliarlotte  Columbia  .t  Augusta,  191  miles;  Columbia 
&  (irei^iivillc,  197  mdes ;  t  heater  &  Li-noir  HR  (U.  g  ).  90  miles ;  (  hester 
A  Cheruw  (ii.  g.),  29  uiilus;  AUautiu  Xeuu.  ii  Ohio  RR.,  47  miles;  Laurens 


Railway  31  miles;  Knox vllle  &  Augusta  RR.,  16  miles;  Rlchm.  &  Meek. 
Railroad,  31  miles;  Spartanburg  Union  &  Columbia  68  nules ;  Northeast- 
ern of  Georgia,  61  miles;  Western  North  Carolina  Railroiul,  274  miles; 
Ashevillc  it' Spartanburg,  .50  miles;  Virginia  Midland  Hallway,  405; 
miles;  Georgia  Paciiic.  313  miles ;  tot.al  miles  thus  iiidlrectiv  controlled 
through  R.  Ji  W.  Pt.  Ter'l  R.  W.  Co.,  1,808  miles;  grand  total  of  niilea 
directly  and  Indirectly  controlled  by  Richni.  &  Danville  RR.  Co..  2.633. 

Okganizvtion,  Leasks,  *c.— The  Richmond  &  Danville  RR.  Co.  waa 
chartered  .Mirch  9,  1847.  Dm  Piedmont  KR.  Is  virtually  owned  and  tho 
Northwestern  North  Carolina  la  also  owned.  The  Rich.  York  R.  &  Clicsa- 
peaki'  is  leased  in  pcr|>ctuity;  the  terms  of  the  North  Carolina  RR, 
and  tho  Atlanta  &  Charlotte  Air  Line  leases  will  be  found  under  tho 
names  of  those  companies.  The  Richmond  &  West  Point  Terminal  KaU> 
way  it  Warehouse  Co.  (see  title  of  that  company  below)  Is  an  auxiliary 
corporation  in  which  the  Richmond  &  Danville  holds  a  majority 
($7,510,090)  of  the  stock.  The  Richmond  &  Danville  Extension  Co. 
was  organized  to  build  Georgia  Pacific  RR..  and  large  ailvances  were 
made  to  it  by  the  Richn  ond  &  West  Point  Terminal  Co. 

Stock  .\n-d  Bonds.— The  old  stock  and  bouds  of  the  Richmond  <Sc  Dan 
vllle  Co.  have  not  been  greatly  Increased  in  its  expansion  of  late  years. 
In  April,  1882.  $1,000,000  .stock  was  issued  for  .$5,000,000  of  the  Ter- 
mlniU  Co.  stock.  The  capital  stock  is  $.5,000,000,  and  the  first  dividend 
(.^  per  cent)  was  paid  lii  January,  1881.  The  total  dividends  in  1881 
were  5  per  cent;  in  1882,  7  per  cent:  none  since. 

Tho  stock  was  ILsted  on  tho  New  York  Board  In  Oct.,  1881.  The  high- 
est and  lowest  prices  since  then  have  been  :  In  1881  (3  months),  99ia» 
171;  In  1882,  52®2.50;  in  1883,  47»72;  in  1884,  32o61;  in  1385  to 
Aug.  21,  4478375. 

The  total  authorized  issue  of  general  mortgage  bonds  is  $6,000,000, 
of  which  iiart  is  reserved  to  take  up  prior  liens,  including  debt  to 
State  of  Virginia  and  the  Piedmont  RR.  bonds.  Early  in  1882  the 
debenture  bonds  were  sold  to  Richmond  &  Danville  stockholders  at 
45,  and  semi-annual  interest  was  paid  on  these  bonds  up  to  April,  1883, 
luduslve.  Tho  interest  on  the  bonds  is  strictly  cumulative  and  they 
carry  unpaid  the  couiion  of  Oct.,  1883.  and  all  since,  say  12  percent 
April,  1885.  (For  terms  of  mortgaso  lien  and  claim  on  earnings  fee 
CiiKOMCLE,  V.  37,  p.  373  and  421  )  For  mey.  ar  cndnig  8i  p..  30.  1m~4, 
tho  report  showed  earnings  sullicioui  tor  the  debt-ntures,  but  no  Interest 
was  "aid  for  tli;it  3'ear. 

The  annual  report  for  the  year  eudiug  Sept.  30, 1884,  was  pubUshed 
In  the  CUKONicus,  V.  39,  p.  679,  co;.t  d-.iag  .he  loJowlng: 

. 1882-83 .  . 188.3-84 . 

Gross  earn'gs.  E.xpens  Gross  earn'gs.  Expens. 
Rich.  &  Dm.  and  Picd....$l,,554,041  $745,499*1,575,571  $76i,748 
Rich.  York  Kiv.  &  Ches...       249,826        151,280        239.727        117,631 

North  Carolina 860.110       616,.')72        866,626       593,303 

Northwest.  N.  C 67.79^  28,659  75,827  25,9.')8 

Atl.  &  Char.  Alr-LlQO 1,074.015        676,843    1,042,631        703,901 


$3,805,791  $2,218,853  $3,800,382  $2,202,541 
The  ratio  of  working  expenses  wius  58'3  i>er  cent  in  1882-3  and  5795 
per  cent  in  1883  4. 
The  income  account  in  tho  past  three  years  was  briefly  as  follows : 
1881-2.  1882-3.  1883-4. 

Net  earnings $1,29-' .OlS         $1,58H,937        $1,597,841 

Reo'd  from  int.  on  Investments      *o75,770  18,»19  19,517 


Total  net  revenue  fertile  year  $1,873,805 

Amount  lotallnteres  on  fund- 
ed and  floating  debt,  incl'd'g 
dobcniur<-s  and  rentals  of 
leased  hues 1,317,929 

Mlscellaueous 


$1,605,256         $1,617,353 


1,492,700 


1,478,530 
2,378 

Tola! $1,317.9  9        $l.49'2,700         $1,480,908 

Ba'anee  net  rev,  over  all  chgs.     $555,876  r$i  12,556  t$136,450 

*  Inciudes  premium  on  bonds. 

t  The  int.  cliHTgeoii  debcut  s  is  Included  here  in  full,  but  Itwasnotpald. 
-(V.  ;i9,  p.  679;  V.  41,  p.  208.) 

Rlcbniond  Frcderlckabnrg  «c  Potomac— Owns  from  Rloh- 
moud,  Va.,  lo  Quantico,  82  uiiles.  In  Novemlier.  1881.  there  were 
voted  dividend  certilieates  for  $75.5.039  to  be  issued  t<  holders  of  com- 
mon stock  (;0  percent  on  eiu-h  share),  to  represent  mimey  «i>ont  on 
the  property  out  of  earnings.  The  common  stock  is  $1,030,  IOO;  guar- 
anteed stock.  $."iOO,400  (0  iHU- cent  except  ?■  1 9  uOn  guar.  7  p<'r  cent),  and 
"dividend  obligations"  $762,200.  In  April.  1 8  4.  the  \ a.  Court  of 
Appeals  decided  that  the  goaranieed  stock  had  a  chilm  for  "dividend 
obllgailons"  like  those  issued  to  coinmon  stock  Hold,  rs.  and  litigation  Is 
peiidioi;.  In  vear  i  ndi  gSept.  30,  I88i,  gross  earnings  were  $47 1 ,706 ; 
net,  $181.16.5;  inter.sl  ai  d  guaranteed  dividend  charges,  $88,923; 
balance  n.  t  .-uiiilus.  $92.91-'.  (V.  39,  p.  581:  V.40,  p.624.) 

Blchmond  &.  Petcrabara.— t)wiis  from  Klchmond  to  Petersburg, 
Va.,  23  miles;  branch,  2  iniles;  total,  25  miles.  The  road  has  earned 
mo<lerate  dividends  and  tlie  debt  account  is  very  small.  In  1883-84 
gross  earnings,  $195,369;  net,  $87,069.  In  168--83,  gross.  $182:821; 
net,  $78,245.  1 

Richmond  *  West  Point  Terminal  Railway  &  IHare* 
boiiae  Co. —  This  com  iiiiy  was  IncoriMiraied  oy  uu  ai  t  ot  the  Lr|<l8la- 
tuiv  ot  Virginia  of  March  ■<.  1880.  It  is  the  auxillury  corporation  ot 
the  Richmond  &  Danville  RR.  Co.,  ooutroUlug  several  etocks    v  own- 
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Sabaoribera  will  ooaAr  •  sreat  fkvor  hf  clvlas  Immadlata  noUe«  of  any  arror  <laeor«red  In  tkM«  l^blM. 


DE8CKirTrON. 


I 


For  explniiatloii  of  (-(tliiiiiu  iK'tnllntffl,  Ac,  tee  Dotc« 
uii  tIrHt  jiuK '  of  tulilvs. 

JWoOrfiH<7<!  <(•;•€(•«»— lilt  M..  ttold  ($20,000  p.m.)... 

Roelimlrr  if  (Iriitmet  ro/*ey— Stofk 

Bochesirr  (f  /'i/'Wiurj/.— Isl  iiiortKBKe 

CNtiiHnl.  iiKii-tvriitfo ., 

IiK'oiiK*  iii<irrp)i:e v....  ,.,. 

'J<1  <oiiHi>llilntt-il  iiiortKnsi'  (for  $4.000,000) 

Kitul|uiit>rit  liuiitlN  (('ttr  iniKt)  in  3  series 

Rock  IsUtutlif  /Vrtria— Stork 

1st  iiiortuaue 

Eome  Witlrrloirn  i£  Of/tUiisburg—^took 

1st  Riiil<int:  (iinil  iiion.,  Wat.  <.1c  R.  {extrnilecl) 

Ot'iii'i'iil  iiiortKHKe.  xiuklUK  (uud 

2(1  llli)It«ilKP 

CoDsol.  iiioi't..  (oxtviKlod  July,  1882,  at  S  per  ct.), 

liicoiiio  trotids 

SyraciiHc  Xoi-tliern  (KOld) 

Bii(/aii<(— .'<i(>('k.  romiiion 

8t<ick,  iinfencd 

!.  tJeucial  mort.  (8  per  ceii t. reduced  to  6i 

New  M  iiiort.  In  exeli.  for  equhmieiit  Imiids,  Ac. 
Sabine  Vast  it  lexat  Sorlh—\»t  M.  (*;S..')00.000)  . 
Sacramnttu  it  I'iitceniUe  -let  morfgaiic  (S.  V.  KR.). 

l8t  iiiortirnKe  (.S.  &  P.  RR.) 

Bayinaw  Valley  it-  SI.  LoiiU.—lat  luortK.,  coup 

SI.  .hihiishiinj  it  L.  Champlain— 1st  M..ooup.  orreg. 

Cousolidaf'd  inortgajfo  (for  fl.OOO.OOO) 

81.  Joaepli  it  UramI  ;»7(i«rf— .Stock  (for  $4.e00.000). 

l«t  mort.  Int.  t:<\a\:  by  V.  V.  i.'CT.COO.OOO) 

2d  nioiti-'agc.  Income  (*1.6S0,OO0) 

St.  Joseph  «f  St.  Xo«i>  -Stock  

W.  Louts  A  llim  it  Terre  Ha  a  («— Stock 

Pref.  8tVk(7  oumulative) 


2S8 

"oi 

91 
417 

97 
190 
190 
409 

"46 


120 
120 


48 

29 

120 


70 
331 
331 


Date 

8l«e,  or 

of 

Par 

BouiU 

Value. 

1882 

•1,000 

100 

1881 

1,000 

1882 

1,000 

1881 

1,000 

1884 

1,000 

Var's 

1,000 

1878 

26',di>0 

100 

185JS 

100  Ac. 

1861 

500  Ao. 

1872 

1,000 

1874 

1,000 

1882 

1,000 

1871 

1,000 

1872 

100*0. 

1878 

100  ika 

1882 

. 

18.'>5 

1,000 

1877 

1,000 

1872 

1,000 

1880 

1,000 

1884 

1,000 

.... 

"ioo 

100 

.... 

100 

Amount 
Ontktandlng 


•000,000 

9S3.200 
1,300.000 
8,8(10,000 

478,000 
2,015,000 

684.000 
1,500,000 

150,000 
5,293,900 

418.100 
l,021,.'>r)0 
1,000,000 
4,929.000 
1,677,335 

500,000 
2.480.600 
4.000,000 
1,500,000 
1,500,000 

400,000 
700,000 
446,000 
600,000 
400,000 


023,000 
2,300,000 
2,468,400 


nrrEREST  or  dividknob. 


Rate  per 
Cent. 

~F 

0 

a 

6 

6 

7 

2l« 
10 

3 

6 

7 

7 

5 

7 

7 

• 

$1 

6 

5 

6 
10 

6 

8 

"e 

'i 


When 
Payable 

J.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  D. 

P.  A  A. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  dc  S. 
J.  AD. 
J.  A  J. 
A.  A  O. 
Jan'ry 
J.  A  J. 


Wbere  Payable,  and  by 
Wl  ^ 


fbom. 


M.A  N. 
P.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  &  N, 
A.  A  U.  Boat. 


N.y.,  MiTOantile  Tr.Co. 

N.Y..l)yN.y  f..E.AW.Co 

N.  Y.,  Unlim  Trust  Co. 

an  do 

do  do 

None  ever  paid. 

N.  v.,  Union  Trtist  Co. 


N.  Y.,  Com  Exoh.  Bank. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.  Y.,  Farm.  L.  A  T.  Co. 


Bost.,Cohimblan  N.  Bk. 

do  do 

London  and  New  York. 
It.  Y.  Central  Pac  RR. 

do  do 

Boston,  C.  Merrlam,  Tr. 
Am.  L.  A  Tr.  Co. 
Boston. 


N.  Y.,Offlce  34  NassanSt. 


Bondt—Prttut- 

p«i,wlien  Due. 

gtoekt-hmtt 

DlTldead 


June  1,  1012 
July  1,  188.^ 
Feb.  1.  1921 

Dec.  1.  1922 
1921 

Feb.    1,    1024 
Varlona, 

July    1,  1885 
Jan.  1,  1900 

July  16,  1875 
Hept.  1,  1910 
Deo.  1,  1M91 
Jan.  1,  1892 
July  1,  1922 
Ju'y  1,  1932 
July,  1901 


Ani?..  1885 
Mov.  1,  1902 

1898 
Jan.    1.  1012 
1875 
1907 
May   1,   1902 
Oct.  1,  1910 
AprU  1, 1914 


April,  1884 
May  "l,"i885 


ershlp  of  a  nin.1orlty,  the  total  miles  of  road  thus  contmUsd  being  1,808. 
In  April,  1882,  the  stock  was  Inciciisod  from  *5,0()0,000  to  $l,").(i00.000, 
the  old  stockboklers  taking  two  new  yhurcs  at  $-5  per  wliarc  for  each 
old  share  owned.  The  Richmond  &  Danville  Co.  owns  ^Ti.tIO.OOO  of 
this  stock.  The  report  for  1884  showed  that  the  R.  &  W.  P.  T.  R. 
A  W.  Co.  owned  these  stocks,  viz.:  $2.(>07. 150  Kicumond  A  Danville 
Extension  Co.,  $120,000  Northeastern  Kallroiul  of  Georgia,  $3,168,300 
Western  North  Carolina  KK.  common  and  .$3,168,300  prof.;  $100,000 
Knoxville  A  Auifuata  KR.,  $1,302,100  Chailotte  Columliia  A  Autiista 
RK.,  $3  .577.333  Virginia  Midlaml  Railway,  $1,001,000  Columbia  A 
Greenville  KR.,  $4!).(i00  Dan.  Mock.  A  So  W.  KR..  $300,000  Richmond 
A  Mccklenliurg  Kailniail.  $l03.i)0:)  Kaliun  Gaii  Short  Line.  .$s3,9imi, 
Terminiil  stock.  $3.1:13.080  Georgia  Padlic  Railroad;  and  the  fol- 
lowing iMHuls  :  $100,000  Knoxville  A  Augusta  1st  mortgage  6  per  <'ents, 
$368,000  Sparianiiuig  A  Asheville  1st  mortgage  6  i)cr  cents.  $1,325,000 
Western  North  Carolina  Ist  mortgage  and  $1,110,000  'Jd  mortgage. 
$1, (503., 5.53  Virginia  Midl.iml  6  per  cent  Ace.  Incomes.  $3l5,OlK) 
Nortl  eastern  of  (ieorgia  general  mortg.,  $1.8J8, I5H:  Geori.'ia  Pacific 
2d  incomes,  and  $30a.'.iOi)  liluc  Kidge  KK.  and  miscellaneous  county  and 
township  bomis.  and  .$i:s,00o  sub-crii'tions.  lu  Jan.,  1883.  the  above 
trust  luites  were  issued  at  90,  secured  tty  a  deposit  of  stocks  and  bonds 
as  collateral,  and  were  taken  up  and  renewed  Jan.  ISbS.     (V.  40,  p.  20.) 

Bio  Grande  &  Pccoa.— Prtyected  from  Laredo,  Texas,  to  Brazos 
Santiago.  251  miles.  Completed  from  Lareilo  on  Kio  Grande  Kiver,  to 
Banta  Tomas.  :i7  miles,  to  the  companj''9  coal  lands  of  20,000  acres. 
Mortgage  issued  at  .$16,0ti0  i>er  mile.  Narrow  ^auge.  Interest  not 
paid.'  A.  C.  Ilitnt.  President, Li\rcdo,  Texas. 

Rochester  &  Genessee  Valley.— Owns  from  Avon  to  Rochester. 
N.  Y.,  18  miles.  This  road  was  leased  July  1,  1871,  in  perpetuity,  to 
Erie  Railway',  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

RocbeKter  &  Plttsbnrg.— Owns  from  Rochester,  New  York, 
sotitliward  .o  Puiixiiijiwn.  }■  111  l*a.,  2U4  miles  (except  36  miles  of  tljis 
leased);  and  Kuftalo  Branch  trom  .\shford  Jimc.  to  liuttalo,  44  miles; 
totiil.  248  mile.-.  l.eji->i--d.  46  miles.  4Coteil  operatcil,  294  nales.  V«rmerly 
Rochester  &  Stajf  Line. 

In  December.  ls(^4.  a  tfftirtMiient  of  the  various  issues  of  bonds 
was  mnde  as  follows:  The  new  2d  coiisol.  luoif  gage  \a  for  $4,000,000, 
of  which  $1,200.0(10  were  reserved  for  extension  of  terminal  facili- 
ties in  I'ity  of  Buft'alo.  and  have  not  been  issued.  Of  the  balance 
of  *2,' 00.000  there  were  sold  $1,132,500;  there  were  pledgeU  as 
oolhiteial  security  for  loans  .*1,482,500.  The  biilance,  $185,000,  have 
not  been  issued.  The  amount  out-tanding  is  tlieiefore  $2,615,000. 
The  Union  Trust  Co.  is  trustee  and  bunds  and  coupons  are  payable 
there.  The  old  income  bonds  were  $1,^70,000,  of  which  the  Union 
Trust  Co.  holds  .'H. 392,000  as  collateral  seinrlty  for  1st  consols,  leaving 
^78,OoO  outstanding.  They  are  same  date  as  1st  mortgage.  Of  the 
t|i3,»i.*),0O0  Ist  consols,  the  Union  Tiust  Company  holds  $239,000,  to  be 
Issued  when  the  remaining  incirmes  are  suiTeiidercd. 

Owing  to  great  competition  and  cutting  of  r^tes  on  coal  business,  the 
earnings  fciJ  olt  in  1883-84,  and  the  company  defaulted  on  the  liitereM 
due  August  I,  1884,  on  the  second  mortgage  bonus.  The  plan  of  relief 
propo.-e<l  i<y  tlic  ollicers  of  the  company  Oct.  20.  1884,w;i8  not  adopted, 
anu  forechisiire  is  pending  I'oryear  ending  Sejit.  30,  1884,  gro.ss  earn- 
ings were  $l,UOi>,»32;  net  .$278,9')S;  rentals,  $56, 600;  interest,  taxes 
Ac.,  lu  full,  .$431,549,  deUclt,  alter  paving  all  annual  chaigi  s,  $209,181. 
—(V.  39,  p  11,  72,  los,  220,  265,  2a7.  3-i2.  454,  4:i4,  555,  .)81,  oo5,  674, 
TOo,  7i>7;  V.  40,  p.  29.  :i4l,  543,  588,  626,  764;  V   41,  p.  103.) 

Rock  Island  &  Peoria.— Owns  from  Rock  Island,  111.,  to  Peoria, 
111.,  91  miles.  This  was  the  Peoria  A  Rock  Island,  sold  in  foreclosure 
Apill  4,  1877,  the  bondholders  becoming  the  purchasers.  Grosseamlngs 
lbe4,  ^:i44,203;  net  earnings,  $84,675,  out  of  wliieii  5  per  cent  dividend 
■was  oajd  on  the  stock.  Orosn  eiimings  lu  1883,  $354,897;  net,  $107,048, 
out  of  >\hieh  4  per  cent  ilivhlends  laid. 

Rome  Watertotvn  A  Ogdensbnrg;,  —  Owns  from  Rome  to 
Ogileusburg,  141  ujiIch  ;  branches:  To  Cape  Vincent.  24  miles;  to  Pots- 
dam, 24  miles;  Oswego  to  Lewiston,  146  miles;  .Handy  Cn-ek  to  Svracuse, 
45  miles:  leased  Oswego  A  Kome  KK.,29  miles;  Niagara  Kails  Br.  KR..8 
miles  ;  total  owned,  leased  an<l  opcrate<l.  417  miles.  It  was  a  lonsollda- 
tlon  Oct.,  1861,  ot  the  Watert'n  A  Kome  and  th^  Potsdam  A  Watci-town 
ralii-oads.  The  Lake  Ontario  Shore;  Kallroiul  was  acquired  January  15, 
1875;  the  Syracuse  Nuithern.  August  1,  1875.  The  Uswego  A  K<«iie  was 
leaded  Janmiry  1,  1866,  at  8  per  cent  ou  stock  ami  interest  on  bonds 
The  Nlagaia  Pails  Br.  road  was  leased  Nov.  1,  1881,  at  7  per  cent  on  its 
■tuck  ot  :)i-.:50,000. 

The  company  was  in  default  on  coupons  of  the  consul,  bonds  after 
ApiU  1,  1878,  but  afterward  gave  new  sIumIh  or  coupims,  5  percent 
Inltiett;  also  funded  the  33'4  per  cent  ovrvilue  inteiest  (to  July,  1882,) 
Into  7  pit  cent  Income  Imnds  itlso  assessetl  10  pi  i  ei^iit.  ninh  on  sitH'k. 

The  piesent  management  of  the  company  succeeded  the  mun^geinent 
whieli  »a<  Kicniifled  wiih  the  Del,  Lack.  A  West,  interests.  Cliurles 
I'aiscns,  ^ew  York,  President,  l-lxeil  charges  lor  Interest  and  rentals 
for  jei.rsre$489  54l. 

For  nine  mouths  from  Oct.  1,  18=4,  gross  earnings  were  $1,219,290, 
•gainst  $1,184,396  in  1883-4;  net,  $419,398,  against  $115,748  lu 
1883- , . 

For  year  ending  Bcpt.  30, 1884,  Interest  and  rentals  were  $522,269, 


other  payments,  $14,826;  surplns.  $26,684.    Operations  and  earnings 
for  three  years  past  were 


Years.  Miles. 

1881-82 417 

1882-83 417 

1883  84 418 


Pass'r  mile.  Fr'ht(ton)mile.  Gross  rec'ts.  Net  rec'ts 
19,223.584       54,470,111      $1,814,495      $401,581 

55,834,358        1,694,131        300.723 

61,220,005        1,716,525        563.776 
p.  29,  61,  214,  281,305,338,482, 


18,872.541 
20,079,247 
-(V.  39,  p.  265,  6.55,  T05  :    V.  40, 
570,  626;  V.  41,  p.  77.  216.) 

Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles;  leases  Addi«on  RR,.  15  miles;  total.  135  liilles.  This  road  has  been 
through  many  changes.  It  was  leased  to  the  Cent.  Vermont  in  !)•  e.,1870, 
for  20  years,  but  the  lessee  became  Insolvent,  and  Anally  a  mollification 
of  the  lease  was  made,  giving  $250,000  per  year  as  a  itfinimum  rental 
and  $8,000  for  orgaidzatiou  expenses.  The  5  per  cent  2d8  arc  a  .(Irst 
mortgage  on  rolling  stock  and  jiersonal  propertj'.  The  annual  report 
Tor  188  i-S5  with  income  accoimt  was  iu  V.  41,  p.  1 32.  (V.  40,  p.  94;  V. 
41,  p.  132.) 

Sabine  Pass  &  Texas  North.— Line  of  road.  Marshall,  Tei.,  to 
Saliine  Pass,  Gulf  ot  Alexico,  218  miles.  Road  under  construction. 
Stock.  $4,000,000     R.  H.  Parks,  President.  New  Y^ork. 

Sacramento  A  Placerirllle.- Owns  from  Sacramento,  Cal.,  to 
Shingle  Springs.  Cal.,  48  miles.  This  was  a  consolidation  of  the  Sacra- 
mento Valley  and  the  Folsom  A  PlacerviUe  railroads,  April  19,  1877. 
Capital  stock.  $1.7.56,000.  Gross earuiiKts,  1 883.  $12 1 .905;  net,  $45,738, 
deficit  over  charges,  $19,230.  Gross,  1884.  $130.4*1;  net,  $67,378; 
surplus,  $1,378.     Leland  Stanford,  President,  San  Francisco. 

Sasrlna-w  Valley  Sc  St.  Lonls.— Owns  from  Saginaw  to  St.  Louis 
and  AUua  to  Ithaca.  Mich.,  35  miles.  Opened  January,  1873.  Capital 
stock,  $264,804.  In  1884,  gross  earnings  were  $85.037 ;  net  $19,058. 
In  1883,  gross,  $109,729;  net,  .$22.438 ;  iiitere.stpayment«,  Ac., $35,680. 
In  July,  1879,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Johusbury  A  Lake  Champlaln.— Owns  from  Ltinenbnrg' 
Vt.,  to  Maipiam  Kay.  on  Lake  Chamiihiln,  120  miles.  TliU  was  the 
Portland  A  OgdiaisDurg,  Vermont  Division,  and  was  reorganized 
under  tWs  title  in  1880,  Preferred  stock,  $1.29*. .500;  common  stock, 
$2,550,000.  In  March,  1«84.  voted  to  issue  the  consolidated  t>onds,  of 
which  $600,000  are  reserved  to  take  up  its  first  mortgage  bonds.  In 
1881-82.  income.  $242.6«2  gross  and  $43,166  net.  In  1882-s3  gross, 
.$268,966.     In   1883-84  gross,  $290,470;  net,  $61,827.     (V.  39,  p.  210- 

St.  Joseph  A  Grand  Island.— Line  of  road,  St.  Joseph,  Mo..toGranu 

Island,  Neb.,  252  miles.  This  company  was  organized  In  J  une,  '85,  as  suc- 
cessor of  the  St.  Joseph  A  Western  and  Hastings  A  Grand  Island,  which 
were  sold  in  foreelo>ure.  For  the  status  of  tlie  former  St.  Joseph  A 
Western  see  the  8li'i'i.E.MEST  of  June,  1885,  and  prior  issues.  The  plan 
of  reorganization  after  sale  of  that  road,  as  agreed  upon  with  the  Union 
Pacitic,  was  'ii  the  CiiRONicLK,  V.  40,  p.  338,  according  to  which  this 
comnany  was  formed  and  the  tlr.st  board  of  directors  elected  as  reported 
in  \~.  40,  p.  764.    James  H.  Benedict,  President,  New  Y'ork. 

St.  Joseph  A  St.  Ijonts.- St.  Joseph,  Mo.,  to  No.  Le.xington,  Mo., 
76  miles.  Present  company  is  successor  to  the  St.  Louis  A  St.  Joseph 
Railroad,  sold  in  foreclosure  February  8.  1874.  The  St.  Louis  Kansas 
cnty  A  Northern  took  a  lease  of  the  road  for  99  years  July  1.  1874. 
"The  terms  of  the  lease  are  an  aimual  payment  of  30  per  cent  of  gross 
earnings,  but  $25,000  guaranteed. 

St.  I/onIs  Alton  A  Terre  Hante.— Owns  from  Terre  Haute, 
Ind.,  to  East  .St.  I,rfniis.  193  miles;  proiirietary  line.  East  St.  L<iuis  to 
Bellevile,  15;  leased  lines— Beihnille  A  .Southern  III.  KR.,  56:  Belleville 
A  Eldorado  road,  from  Du  Quoin  to  Eldonulo.  50;  Kellev.  A  Car.  RR., 
Irom  liellevillc  to  E  Caroiidelet,  17;  total,  331  miles.  This  company  was  a 
reorganization,  Feb.  18.  1861,  of  the  Teri-e  Haute  .\lton  A  St,  Limis  RR. 
The  Beilev,  A  So.  Illinois  is  leaseil  to  this  cxjuiuany  for  999  years  from  Oct. 
1, 1866,  and  the  Bellev  A  Car.  for  9-3  yeais  from  Jan.,  1883,  The  main 
llue(St.L,  Alton  A  T.  H.)  wa«  leased  Nov.  1,  1882,  to  the  new  Indiuuap. 
A  St.  L.  Railway  and  the  Cleve.  Col.  Cin.  A  Indianapolis  joiutly.  Under 
this  new  lea.se  the  rent  guaranteed  is  $1.50.000,  ami  that  amount  is  all 
that  is  to  be  paid  unless  the  gross  earnings  exceed  $1,7.50,000  lo  any 
year  ending  Oct.  31,  and  then  20  per  cent  is  to  be  paid  of  the  excess  of 
gross  earnings  over  $1,750  000. 

This  companv,  lu  July,  1882,  obtaliie<l  a  decision  in  its  favor  against 
the  two  solvent"  lessee  companies  for  $22 1 ,624  against  each.  An  appeal 
to  the  U.  S.  supreme  Court  is  pending.  The  BellcviUe  Br.  and  Extension 
are  operated  separatclv  bv  this  ciimpiMiy,  and  eanied  net  in  '82,  $238,- 
930;  in  1883.  $2(i5.935:  in  '81.  $131  Ol  i.  See  reixirt,  V.  10.  p.  .59.5.  The 
Belleville  A  Eldorado  was  leased  lor  985  years  from  Jtily  1.  1880,  at  a 
n'.ntal  ot  30  per  cent  on  the  gross  earns. ,  hut  $15,400  inr  year  guiiranfd. 
The  Belleville  A  Caroiidelet  Is  leased  at  $30,000  pi  r  annum. 

Ot  the  fiisi  mortg.  ootids  $i;36.0oO  are  held  lu  sinking  fund  ;  of  the 
eqiiipmeut  bonds  .$'2-Hi.0OO  arc  Owned  by  the  company.  The  pre- 
fern^d  stock  has  a  prior  right  to  a  I'umuiative  dividend  of  'i  i>er  ccut 
before  any  is  declared  on  common.  It  is  also  convertible  into  com 
luon  at  par  ;  but  shall  not  receive  any  ilivUleiid  as  common  stock  for  the 
time  it  was  held  as  pr<-fcrred.  In  January.  1881.  the  companv  declared 
3  per  cent  in  cash  on  the  preferred  stock  and  afterwanl  settled  the  re- 
maining 5.5  pi-r  cent  of  uccuiii.  dividends  by  the  Issue  of  Income  bontls. 
—(V.  40,  p.  895.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


SI.  Louis  Alton  it  Terre  Haute— (Continued)— 

let  mortgage  (series  A)  sinking  fund..  1  S     >>i^ 

Ist  mortgage  (series  B)  sinking  fimd.. 

■2d  mortgage,  preferi'ed  (series  C) 

2d  mortgage,  preferred  (series  D) 

2d  mortgage,  income 

Efiuipment  mortgage 

Dividend  bonds,  income  not  cumulative 
SL  Louis  if  Cairo— 1st  M.,  income  (not  eumiUative) 
SL  Louis  Ft.  Scolt  it  iricfti(a— Ist  M.  ($lo,000  p.  m.) 
8t.  L.  Ban.it  K.—\».  M  .  eonv.  till  '87  ($12,000  p.m.) 
hi.  Louis  Keoliukm.Vr.-  8tock($l,350,000i8  pref.) 

1st  mortgage,  gold 

Income  bonds 

Bl.  Louis  Salem  it  Little  Rock— l»t  mortgage 

St.  Louis  tt  San  Francisco.— Stoe^i.  common j. 

Preferred,  7  per  cent,  not  cumulative .'. 

Ist  preferred,  7  per  cent,  not  cumulative 

Ist  mortgage  (South Pacific),  gold,  (land  grant)... 

2d  mortgage  \)onds,  A,  gold 

do  do     B,  gold 

do  do     C,  gol.t 

Equipment  mortgage,  gold 

Mortgage  on  Mo.  &  Western  RR.,  gold 

Collateral  trust  bonds,  gold 

8t.  Louie  Wichita  &  West ,  1st  mort ,  gold.guar... 

Gen.  M.,  gold,  coup,  or  reg  (a  2d  M.  on  293  miles) 

Kijuipmcut  Trust 

St.  Louis  Vantlalia  <t  Terre  Haute— 1st  M.  s.  f.  guar. 

2d  mort.,  siJik.  fimd  ($1,600,000  guar.) 


207 
207 
207 
207 


144 
160 
85 
184 
135 
135 

814 


293 
293 
293 
2S3 

"84 
100 
145 
179 


158 
158 


Date  Size,  or 

of    Par 
Bonds  Value. 


1864 
1864 
1864 
1864 
1861 
1870 
1881 
1881 
1880 
1877 

1876 

1876 
1872 


1868 
1876 
1876 
1876 
1880 
1879 
1880 
1879 
1881 
1834 
1867 
1868 


$1,000 

500  &o 

1,000 

1,000 

,')00  &c 

1,000 

i',6oo 

1,000 
100  &c 
1,000 
1,000 
1,000 


500  &c, 

100  &c, 

500  &c, 

500  &c, 

1,000 

1,000 

1,000 

i',6oo 
i',6bo 

1.000 


I 


INTEREST  OR  DIVIDENDS. 


Ouf^fanrtlnir  ^^^"^  l*''    '''^^"'^    ^''i™''  Paya"le.  and  by 
outstanding      j,^,^      Payable  Whom. 


$1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 

300,000 
1,357,000 
2,600,000 
2,483,000 

916,931 
2,700,000 
1,620,000 
1,080,000 
1,000,000 
10,-500,000 
10,000,000 
4,500,000 
7,144.500 

500,000 
2,766,500 
2,400.000 

721.000 
1,095,000 
1,350,000 
2,000,000 
7,739,000 

456,000 
1,899,000 
2,600,000 


7 
7 
7 
7 
7 
10 
6 

7 

"7'g. 
7 
7 


Sis 

6  g. 

^^• 
6  g. 
6  g. 

i«- 

6 

6  g. 
««• 

7 


J.  &  J 
A.  &  O. 

F.  &  A, 
M.  &  N. 
M.&.  N, 
M.  &  S. 
June  1 
A.  &  O. 
A.  &  O, 
A.  &  O. 

J.  '&'j. 
J.  &  J. 
A.  &  O. 


F.  &  A. 
J.  &  J, 
M.  &  N, 
M.  &  N, 
M.  &  N, 
J.  &  D 
P.  &A, 
F.  &  A. 
M.  &  8. 
J.  &  J. 
A.  &  O, 
J.  &  J. 
M.  i  N. 


N.  Y.  Offioe,3 1  Nassau  St 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

New  York,  Moran  Bros 

Cedar  Rapids,  la.,  olBce 


N.Y.,  Union  Trust  Co. 


N.  Y.,  Company's  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Central  Trust  Co. 
do  do 


Boh  ds— Princi- 
pal,Wlien  Due, 
Stocks— LiSLat 
Dividend. 


1894 

1894 

1894 

1894 

1894 

1880 

Jan.   1,  1894 

1921 

Oct,    1,  1910 

Oct.    1,   1917 

Jan.    1,  1906 

Jan.    1,  1906 

April  1,  1902 

Aug.  10,  1885 

July,  1888 

Not.  1.  1906 

Nov.  1,   1906 

Nov.  1.  1906 

June  1.  1895 

Aug.   1.  1919 

1920 

1919 

.Tilly   1     1931 

A.&0.5p.e.  ea. 

Jan.  1.  1897 

May  1,  1898 


St.  liouls  &  Cairo.— This  road  (3ft.  gauge)  extends  from  Cairo  to  East 
St.  Louis,  152  miles  witli  a  l)raneh  to  High  Prairie,  9  miles.  The  fonuer 
Cairo  &  St.  Loui.s  made  default  April  1,  1874,  and  was  sold  in  foreclosure 
July.  1881.  and  bought  in,  in  behalf  of  boudliolders.  Stock  is  .'?6,50O,00O, 
and  5  per  cent  interest  was  paid  April  1, 1883,  on  tlie  liouds,  and  3  per 
cent  in  1884.  Gross  earnings  in  1883-84,  $375,784 ;  net,  $78,837  ;  in 
terest,  $78,000 ;  surpiu:<,  $837. 

St.  liOnls  Fort  Scott  &  Wlclilta.— From  Fort  Scott  to  Wichita, 
Kan..  160  miles,  completed  July,  1sh3.  Moran  Brothers  of  New  York 
and  other  capitalists,  largely  intercstea.  Stock,  $5,833,855.  Gross  earn- 
ings in  18S3,  $286,712 ;  net.  $«5,099.  Gross  iu  1S84,  $508,654 ;  net. 
$185,008;  surplus  tor  interest,  $114,745. 

St.  liOnls  Hannibal  &  Keokuk. — Owns  from  Hannibal,  Mo.. 
toGilmore.ou  Wabash  St.  Louis  A  Paiitie,  8^  miles.  In  1883  aciiuired 
control  of  Forest  Park  &  Central  Roail.  for  entrance  to  St.  Louis.  Stock, 
«1,636.000.  Earnings  for  18S3,  $100,979;  net,  $6,ij23.  Earnings  for 
1884,  .$94,814;  deHcit,  $4,214.  W.  W.  Walker,  President,  Hannibal, 
Mo.  On  Feb.  8, 1884.  E  J.  Case,  of  Peoria,  111.,  was  appointedreceiver, 
and  up  to  Jan.,  1885,  there  had  lieeu  issued  $170,000  of  receiver's 
certificates.    See  V.  38,  p.  178.   (V.  40,  p.  61,  543.) 

St.  liOuls  Keokuk  &  NortUwestern.— Owns  from  Keokuk, 
la,.,  to  St.  Peters.  135  miles;  leased  Keokuk  to  alt.  Pleasant,  49  miles  ; 
total  operated.  184  miles.  Tlic  Miss.  Val.  &  Western  RK.  was  sold  April 
14,  1875,  and  this  company  organized  July  1,  1875.  Road  completed  in 
autumn  of  1879.  Income  bonds  above  were  originally  a  part  of 
$2,700,000  first  mortgage  bonds,  but  by  agreement  tliey  were  changed 
into  their  present  forui.  Gross  earnings  year  J  884  $411,491:  operating 
expenses,  $41  ■-\il88;  deficit,  $1,494.  Gross  in  188  '.  $336,912;  expenses 
$437,772  ;  net,  $99,140.    W.  \V.  Baldwin,  Presiileut,  Burlington,  la. 

St.  IjOUIs  Salem  &  Little  Rock.  —  Owns  from  (?uba.  Mo., 
to  Salem,  Mo.,4li  miles,  and  Itrane lies,  13  miles  ;  also  17  miles  of  braucliee 
controlled ;  total  operated.  7'i  miles.  Reaches  St.  Louis  by  St.  L.  &  San 
F.  RR.  Stock  is  $1,000,000.  Earnings  in  1884  on  54  miles  were  $53, 
882 ;  net,  $17,522.   A.  L.  Crawford,  President,  Newcastle,  Pa. 

St.  Louis  ilk  San  Francisco.— f^ See  ma/).)— Line  of  Road— This  is 
a.  eousideralile  system  of  raiU'oads,  forming  part  of  a  through  route  to  the 
Pacific  coast.  The  main  line  is  from  St  i.iaiis.  Mo  ,  lu  Seneca.  326  miles: 
branches— Granby  branch.  1  %  miles ;  Oronogo,  .Mo.,  to  Joidin,  10  miles ; 
Giiiird  to  Galena,  K.aii.,  47  miles;  Carbon  Branch,  3  miles;  Peiree  City 
to  Wichita,  Kan.,  218  miles;  Plymouth,  Mo.,  to  For^  Suith  Ark.,  13412 
>niles;  Springfield  to  Chadwick.  Mo.,  35  miles;  Springfield  to  Bolivjr. 
Mo.,  39  miles;  total  operated.  815  miles.  The  tracks  of  the  Atchison 
Topeka  &  Santa  Fe  are  used  from  Wichita  to  Halstead,  Kansas.  25 
miles.  This  company  also  operates  the  finished  portion  of  the  Atlantic  A 
Pacific  road.  Central  Division,  from  Sencea,  Mo.,  to  Red  P'ork  in  the 
Indian  Territory,  102  miles. 

Organizatiox.  lie— This  company  was  org.anizcd  Sept.  20,  1876,  as 
eaccessor  to  the  Atlantic  &  Pacific  iu  Mo.  The  latter  embraced  the  .South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo  . 
chartered  Dec.  25,  1852),  which  was  consolidated  with  the  Atlantic  iV: 
Pacific  roafl  Oct.  25,  1870.  The  Atlantic  &  P.acific  road  and  lauds  were 
sold  in  foreclosme  Sept.  8.  1876,  and  the  St.  Louis  A:  San  Francisco 
became  possessor  of  the  property. 

on  January  31.  1880,  an  agreement  was  entered  luto  with  the 
Atchison  Topeka  &  Santa  Fe  for  coustnietion  of  a  through  line  to  the 
Pacific  coast  on  the  parallel  from  Albuquerque  to  San  Francisco.  The 
road  was  to  cost  $25,000,000,  and  to  be  built  ujider  the  old  charter, 
of  the  Atlantic  &  Pacific  Railway.  The  negotiations  culiuinateilin  Aug., 
1884,  with  the  contracts  entered  Into  with  the  Southern  Pacific  of  Cal. 
and  the  Atchison  Top.  &  Santa  Fe.  for  a  through  route  to  tlie  Pacific. 

Of  the  At.  Top.  &  8.  Fe  contract  it  is  stated:  "Tills  a.!reeiuent  likewise 
provides  th.at  the  net  earnings  of  the  San  Francisco  and  Atchison  roads 
from  all  east-bound  freight  and  passenger  tranicconiing  over  the  Atlan- 
tic &  Pacific  road  fi'om  Albuquerque  and  jioints  west,  destined  to  noints 
on  the  east  of  the  Missouri  River,  shall  be  equally  divided  between  the 
two  companies,  andthat  such  net  earnings  shjill  be  determined  as  fol- 
lows: Each  company  to  be  allowed  for  ope  rating  expenses  50  per  cent 
of  receipts,  after  which  there  is  to  be  deducted,  if  required,  the  25  per 
cent  rebate  allowable  under  tile  tripaitite  agreemeut  to  the  Atlar.tic  >t 
Pacific  Company.  The  lesulue  of  the  gross  earnings  of  each  company 
jfrom  such  traffic  to  be  pooled  and  divided  C(iually,  one-half  to  tlie"  San 
Francisco  Company  and  the  other  half  to  the  Atcliison  Company,  thus 
assuring  to  the  San  Francisco  Company  oa  cast-bouud  Iraftie  a  mea>ure 
of  the  .advantages  to  wUioh  it  clainiCil  to  be  eutitled  according  to  the 
iripartite aereeuieut.  See  annual  rcpoit  in  (jmko.vici.k,  V.  40,  p.  594 ; 
also  title  Atlantic  &  Pacific  in  this  Sii'P.'.kme.vt. 

At  the  annual  meeting  of  tlie  stcK'kholders  of  the  St.  L.  &  S.  F.  Co.  in 
March,  1885,  the  following  directors  were  elected  for  the  ensuing  year  : 
C.  P.  Huntington,  Leland  Stanford.  Jay  Gould,  Russell  Sage,  Jesse  Selig- 
man,  E.  F.  Winslow.  Bryce  Gray,  W.  F.  Buckley,  Horace  Porter  and  A.  s. 
Hatch,  of  New  York ;  W.  L.  Frost,  of  Boston,  and  C.  W.  Rogers  and  E. 
8.  Hayes,  o:  St.  Louis. 

Stocks  and  Bonds.- The  first  prefened  stock  has  prior  right  to  7  pei 
«ent  (nou-cumu!^tive) ;  then  pref.  entitled  to  7  per  cent ;  then  coinmoii 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terns  of 
the  preference  of  the  first  prefeired  stock  are  stated  in  the  ccrtilicates 
as  follows:  "This  stock  Is  entitled  to  a  dividend  of  7  per  cent  per 
annum,  derived  by  the   company  from  net  icvenues  from  all  sources 


each  current  .ve.ar  (remaining  after  the  p:iyuieut  of  interest  upon  all 
lialiilities)  In  preference  to  any  dividend  upon  any  other  class  of  stock 
issued  by  the  company,  acid  is  entitled  to  share  pro  rata  equally  wltn 
any  other  class  of  stock  in  any  excess  of  annual  dividends  that  may  be 
made  by  the  company  upon  any  cl.ass  of   stock  greater  than  7  per  cent." 

Dividends  have  been  paid  on  first  preferieil  stock  in  1881  and  since 
at  7  per  cent  per  annum. 

The  range  of  the  stocks  yearly  since  1877  has  been  :  First  preferred  In 
1878  (4  months),  b^aill^:  In  1879,  9%378'a;  in  1880,  (30®100;  in 
1881.  908)11512;  iu  1882,  79;!4Sil06i3;  in  1883,  87a>100ii2;  in  1884, 
70®96'2;  in  18S5to  Aug.  21,  79  (88713. 

Second  preferred  in  1878,  li«®5i4;  in  1879,  4i8a>60i2:  In  1880,  33a 
65;  in  18:<1,  5538114:  In  1882,  43a6!ii3;  in  1883,40*5913;  in  1S84, 
24120150;  in  188.5  to  .\ug.  21,  30®39%. 

Common  in  1878  (3  months;,  li^Sitie:  In  1879,  318  353;  in  1880,  25H 
348;  in  1881,39  355;  in  1882,  313  16^8;  in  1883.  20I3336I4;  iul884, 
lli3'*29ia:  in  1885  to  Aug.  21.  17i2»21. 

The  Interest  on  bonds  "B"  and  "C"  was  5  till  1884  and  6  after- 
ward. The  trust  bonds  of  1830  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds  of  the  St.  Louis  .\rkaiisas  &  Texas  RR.  and  Jonlin  RB. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1832, 
chan.iriiig  the  rate  of  interest  to  (i  per  cent)  for  $30,000,000  is  made  to 
the  Uuited  States  Trust  Company  as  trustee,  and  $17,261,000  reserved 
to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  lien  on  179  miles 
of  new  rnad.  besides  covering  the  mileage  on  which  are  the  prior  liens. 

Lands.- The  South  Pacific  Rallro.ad  had  a  grant  of  lands  by  act  of 
Congi-ess  June  10,  1852,  of  1,101,205  acres.  The  Atlantic  &  Pacific 
received  about  507,000  acres  of  laud.  The  South  Pacific  lands 
showed  155, '74  acres  on  hand  January  1, 1885.  Atlantic  &  Pacific  lands 
showed  1,411  acres  on  hand  at  same  date.  'The  land  deit.iitinent 
assets  were  estimated  Dec.  31,  1894,  at  $902,244,  includiug  $383,735  in 
land  contracts  and  $183,866  cash. 

Oi'KR.VTioNs,  Finances,  &c.— The  St.  Ixmis  &  San  Francisco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  income,  without  very  heavily  increas- 
ing its  annual  Interest  charges.  The  relations  with  the  Atlantic  &  Paciflo 
Co.,  .as  a  p.art  owner  of  its  stock  jointly  with  the  Atchison  Topeka  & 
S.  F.  Co.,  are  somewhat  complicated.  (See  the  annual  report  iu  V.40, 
p  594.) 

■The  St.  Louis  &  San  Fi-anelsco  annual  report  for  1884  (Chronici-e.  V. 
40.  p.  594)  had  the  following: 


Miles  operated 

Earnings — 

Pas.senger 

Freight 

Mail,  express,  ito 

Total 

Operating  expenses . . 

N'et  earaings 


Recci/yls — 
Net  eamiugs. . . 
Other  receipts. 


1881. 

661 

$ 

665,331 

2,342.010 

152,582 


1882. 
725 
$ 
741,388 
2,648,383 
182,469 


1883. 
776 


1884. 
814 


842.266  941.161 

2,793,503       3,406,414 

•.i60,796  296,021 


3,160,523 
1,617,966 


3,572,240 
1,625,781 


1,542.5.57       1.946.459 
INlO.ME   ACI^OUNT. 

li-il.  1.-82. 

$  $ 

1,542.557  l,916,4-i9 

50,048  56,857 


3,896,565 

1,^23,128 

2,073,437 

1383. 
$ 
2,073,437 
24,376 


4,643,.596 
2,135,378 

2,508,218 

1834. 

2,.508,218 
14,836 


Total  net  Income.     1,593,205      2,003.316      2,097,8'.3      2,523,054 


B:sbuisvments — 
Interest  and  sink.  fd. 
Int.  accrued,  notdue. 
Divs.  on  Istpf.  stock. 

Rate  of  dividends 

Miscellaneous 


981,067 
109,805 
315,000 

7 


$ 

1,099,343 

49,026 

315,000 

7 

36,384 


1,343,436 

11,001 

315,000 

7 


1,826,203 

242 

315,000 

7 


Tot.al  diebur.sem'ts.  1,408,932  1,499,754  1,669,440  2,141,445 
Balance,  surplus....         184, z73  503,562  428,373  381,609 

— (V.  39,  p.  554 ;  V.  40,  p.  211,  270,  303,  338.  581,  588,  5»1.) 

St.  liouis  Vandalia  &  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Ha»te  &  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  For  the  year  ending  October  3 1 ,  1884, 
the  net  income  was  $147,092,  and  the  year's  charges  against  this  sum 
were  $3  2.083:  leaving  a  surplus  for  the  fiscal  year  of  $85,009.  In 
operatingthisroat  the  loss  to  lessee  has  been  in  1880-81,  $281,080; 
in  1881-82,  $70,272;  in  1832-83,  $115,309;  in  1883-81,  $71,549.  The 
annual  report  for  1883-84  was  published  in  the  Chronicle,  V.  40,  p. 
150.  The  first  mortgage  and  $1,000,000  of  second  mortgage  bonds  are 
guar,  bv  the  lessees  and  also  bv  the  Pitts.  Cin.  &  St.  L.  RR.  The  stock  Is 
.$2,383,016  com.  and  $1,544,700  pref.  The  prel.  was  issued  tor  income 
l)(mds  ($1,000,000)  and  for  deficiencies  made  up  by  the  lessees.  Thoa.  D. 
Messier,  Pres.,  Pittsburg,  Pa.  Operations  and  eam's  for  four  years  were: 

Net 
Eam'gs. 
$138..574 
408,566 
442,218 
375,54 


Pass. 

Freight  (ton) 

Gross 

fears. 

Miles.           Mile. 

Mile. 

Earnings. 

1880-81 

..  158       19,161,449 

107.089,.535 

$1,565,515 

1881-92 

.153       18,311,812 

115,982,845 

1,596,126 

1882-83 

.  158        18,53.^282 

111,810,481 

1,70,1,954 

1883-S' 

..  158       18,741.460 

104.209.729 

1,490,307 

-(V 

50,  356.) 

Anousr,  ISS-l. 
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Sabscrlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headinffs,  &c.,  see  notes 
on  first  page  of  tabree. 


Bt.  Paul  <t  Duluth—FrelerTed  7  p.  c.  stook  &  scrip. 

Common  stock 

Ist  mort.  bonds,  coujt.  or  reff 

Taylor's  Falls  &  Lake  Sup..  1st  mort.,  cp.,guar 

£(.  Paul  Minneapolis  t£  Maniiooa — Stock 

2(1  M.,  and  ]  st  on  road  from  St.  Panl  to  Watab 

Ist  mort.  land  grant  siukiug  fund,  gold 

2d  mort.,  gold 

Dak.  Ext.,  Ist  mort.,  gold  (*1 2,0J')  per  mile) 

Consoi  mort.,  gold  (for  $50,000,000).  coup,  orrcg. 

Minneap.  Un.  RR..  1st  M,.  gcild.iruar. ($3,000,000) 
St.  Paula  Vo.Phc— Stock  (!?10.00;J.OO  I  authorized) 

General  mort..  gold.  Id.  gr..  skg.  fd.,  coup,  orreg.. 

Western  Rk.,  Miun.,  1st  mortgage,  RR 

Bandushy  Mansfield <£  Aeic«(*—Re-organlzed stock 

Ist  mortgage,  new 

San  Francisco  <£■  North  Paci/icStoo^ 

Savannah  Florida  dt  TTcsf.— At.  &  G.  consoi.  mort.. 

Soutli  Georgia  &  Florida,  1st  mortgage 

do  do         2d  mortgage 

Sav.  Fla.  &  W.,  Ist  mortgage 

Savannah  GiHffin  tt N.Ala.— iHt  mortgage 

Beheneclady  <t  Diianesburg—lat  M.,  guar,  D.  &  H.. 

Schuylkill  Valley— BtoiA 

Scioto  TaWei/— 1st  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  jier  year) 

Consoi.  mortgage 

Geuer.il  consoi.  mortgage  (for  $7,500,000) 

Equipment  bouds 

Seaboard  <t  Roanoke— Btoci  ($244,S00  is  pref.) 

Shamokin  Sunbury  <t  Leteisburg— Ist  mort.,  coup. 

2d  mortgage 


Miles 

of 
Road. 

225 

225 

169 

21 

1,350 

76 

656 

656 

413 

1,391 

i26 

l.i2 

601a 

116 

116 

93 

286 

58 

58 


60 
141a 
19 
9s 
9S 
124 


80 
31 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 



$.... 

1881 

1,000 

1884 

1,000 

100 

1862 

1,000 

1879 

100  Ac. 

1879 

1,000 

1880 

1,000 

1883 

1,000 

1882 

1,000 

100 

1883 

1,000 

!  1877 

1,000 

50 

1869 

1,000 

1867 

500  &c. 

1869 

1,000 

1869 

1,000 

1884 

1,000 

1871 

1,000 

1874 

100  &c. 

50 

i876 

500  &c. 

1879 

1,000 

1880 

1,000 

1883 

1,000 

100 

1882 

1,000 

1884 

1,000 

INTEREST  OR  DIVIDENDS 


Ou'^SSfnc!'^"**'  »•"■    ^'1^8"   i  Where  Payable,  and  liy 
uuisianamg     f,^^^      Payable  ^  vfy.r.m 


$5,376,970 

4,055,407 

1,000,000 

210,000 

20,000,000 

366,000 

5,350.000 

8,000,000 

5,676,000 

13,044,000 

2.150,000 

5,000,000 

5,000,000 

439.000 

1,074,832 

2,300,000 

3,750,000 

1.7  30,  ,500 

464,000 

200,000 

1,724.000 

500,000 

500,000 

576,050 

1,294,000 

283,000 

553.000 

(?) 

32,000 

1,302,800 

1,000,000 

500,000 


3ifl 

5' 
6 

ll2 

7 

6  g. 
6  g. 

fif- 
««• 

3 

7 

■j- 

7 
7 
6 
7 
6 
2i«     J. 


J.  &  J.  N.  Y.,  Fourtn  Nat,  Bk. 


wbom. 


I  iSonrfs— PrlncJ 

pal,  When  Due 

SfocA"*— Last 

Dividend. 


F.  &  A. 
J.   &  J. 

Q.-F. 
J.  &  J. 
J.  &  J. 
A.  <fe  O. 
M.  &  N. 
J.  &  J. 
'j.    &  J. 

Q.-J. 
F.  &  A. 
M.  &  N. 

,T.   &  J. 


N.Y., 


&  J. 
AN. 
&N. 
&  O. 
A  J. 
&  S, 
&  J. 
&   J. 

&  o. 

&  3. 

&  S. 

&  N. 
&  N. 
&  N. 
&  A. 


Central  Trast  Co. 

do  do 

N.Y.,  63  WiUiam  St. 

do  do 

New  Y'ork  and  London. 

do  do 

N.  Y.,  63  WiUiam  St. 

do  do 

do  do 

N.Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

1  St  N.  Bk. ,  Sandusky,  O. 

N.  Y..  Union  Trust  Co. 


July  I,  1885 


Aug.  1,  1931 

Jan.   1,    1894 

Aug.  1,  1885 

1892 

1909 

Oct.    1,   1909 

Nov.   1,  1910 

July    1,   1933 

July  1,    1922 

April  15,  1985 

Feb.    1,   19:3 

May    1,  1907 

Feb.  1,   1884 

July,  1902 


New  York,  H.  B.  Plant, 
do  do 

do  do 

do  do 

Savannah.  Cent.  RB.Bk 

Del.  &  Hud.  Canal  Co. 

Phil.adelphia,  Office. 

New  York. 

do  do 

do  do 

do  do 

N.Y.,  Winslow,  L  &  Co. 

Balt.,F  irin.&  Plant.  Kk. 

Phlla..Phll.&Eead.RR. 
do  do 


July,  1897 
May  1,  1899 
Mav  1,  1899 
April  1,  1934 
July  1,  1891 
Sent.  1,  1924 
July  15,  1885 

Jan.  1,  1896 
April!,  1894 
July  1,  1910 
Sept.  1,  1922 


May  1,  1885 
May  1,  1912 
Feb.   1,  1924 


St.  Panl  &  JDnluth.— Line  OF  Road.— St.  Paul,  Minn., to  Duluth. 
Hlnn.,155  miles;  branch  to  Knife  Falls,  7  miles;  leased:  Stillwater  & 
Bt.  Paul  RR.,  13  miles;  Jliuneapolis  ii  Duluth  RB.,  12  miles;  Taylor's 
Falls  &  Lake  Superior,  21  miles;  Grantsburg  Braueli.  17  miles;  total, 
225  miles.  Between  Northern  Pacific  Junction  and  Duluth,  24  miles, 
the  road  is  owned  jointly  witii  the  Northern  I'aciflc. 

This  was  the  Lake  .Superior  tt  Mi?*si.*4Sippi  RR.,  opened  August  1, 
1870,  and  leased  to  the  Northern  Pacific.  Default  was  made  Jan.  1, 1875, 
and  road  sold  in  foreclosure  May  1, 1877,  and  this  company  orgauized 
June  27.  The  preferred  stock  is  received  in  payment  for  lands  at  par. 
Three  shares  of  common  stock  h.ave  one  vote  and  each  share  of  pre- 
ferred has  one  vote.  Preferred  stock  has  a  prior  right  to  7  per  cent; 
then  common  to  receive  6  p.  c.  from  net  earnings  only,  remainder  of 
earnings  and  other  income  to  be  applied  to  purchase  of  pref.  stock. 

The  iiet  income  from  1878  having  been  sitent  on  improvements,  it 
was  determined  to  issue  10  per  cent  of  new  preferred  stock  to  the  pre- 
ferred stockholders  of  record  Nov.  1.  1881,  payalile  Nov.  11,  to  rei)re- 
«ent  the  cash  so  spent  m  impro\  cnieuts,  and  since  then  7  per  cent 
more  in  prefen-ed  stock  has  been  paid  to  July  1,  1885,  but  resoltitions 
passed  to  apply  income  thoreaiter  to  cash  dividends.  Bee  Income 
Btatemeut  V.  Ml,  p.  183  ;  V.  39.  p.  72.  183. 

The  company  has  a  land  grant,  of  which  1,172,356  acres  remained 
tinsold  Jan.  1,  i685.  In  1884  land  and  stiimpage  sales  amoiinted  to 
$64,905,  and  deferred  payments  (land  accouuts)  Deo.  31,1884,  were 
$43 1 ,875.  Gross  earnings  and  net  income  on  railroad  only,  after  deduct- 
ing all  fixed  charges,  were  as  folio  ,vs  : 


Gross  Net 

earnings,    earnings. 

1881 $732,630      $50,249 

1882 1,109,840      261,246 

— (V.39,  p.  72,  183;  V.  40, p.  267,  7 


1883.... 
1384.... 
64.) 


Gross  Net 

earuiuirs.  earnings. 

...$1.32S,527  $271,18l> 

...   1,317,314  39:i,091 


St.  Panl  Minneapolis  &  IJCanitoba— (,9ee  Map).— Owns  from  St. 
Paul  to  Emcrsou.  ;<y.:  miles;  Miuiieapolis  to  Gretna  via  Brec'iiiirid^'p. 
413  miles;  Minn,  apolis  to  Hinckley  via  St.  Cloud,  1J2  miles:  Sauk 
Centre  to  Eagle  Bend,  36  miles;  Fergus  FaUsto  Pelie  m  Rapiiis,  23  miles; 
CrookBtou  to  Devil's  Lake,  114  miles:  Shirley  to  St.  Hilalie,  21  miles; 
Wayzata  to. Spring  P.;rk,  (i;  .Morris  to  Brown's  Vallcv,  47  miles;  Breck- 
enrlUe  to  Park  Kivir,  168  n  lies;  Everest  to  Portland,  47  miles ;  Uipon 
to  Hope,  30  miles;  Moorhead  to  HuUtad,  34  miles;  total  operated,  1,475 
miles. 

This  company  was  organized  May  23.  1979,  under  the  charter 
of  the  St.  Paul  &  Pacific  R.iili-oad,  and  embraced  the  St.  Paul  &  Paeilic 
Railroad,  the  First  Division  of  the  St.  Paul  &  Pacific  Railroad,  the  Riil 
Kver  Valley  Railroad,  and  the  Red  River  &  .Manitiiba  Railroad.  The 
company  took  2,000,000,  acres  of  land  as  successor  to  the  rosds  abo\  e 
named,  which  were  foreclosed.  The  proceeds  of  land  sales  are  reserved 
by  the  first  mortgage  trustees  as  a  sinking  ftmd  for  the  redemption  of 
the  t>onds  at  or  imiler  105  and  interest,  and  bonds  :ire  called  in  yearh 
so  far  as  the  funds  are  in  li;iud.  The  second  mortgage  bonds  tlo  not 
cover  the  land.  The  land  sales  for  year  ending  jime  30.  1884,  were 
83,907  acres,  for  $160,982,  and  the  total  cash  receipts  $581.29;i.  The 
net  amount  due  on  land  contracts  June  30, 1884,  was  $1,059,141  •  lands 
unsold,  2,33."),1 11  acres. 

The  Diikoui  Extension  bonds  are  issued  at  $12,000  per  mile  The 
consolidated  mortgage  bouds  of  1883  were  issued  to  stockholders  of 
May  1,  1883,  to  the  e.«ent  of  one  half  their  holdings  on  the  payment 
of  10  per  cent  of  the  bonds  in  c;vsh.  The  authorized  amount  o'f  con 
eolidat<d  mortgage  is  .$50,000,000,  of  which  $19,426,000  is  re-iorvedto 
pay  prior  liens,  aiid  the  balance  may  be  issued  for  new  road  at  $15  000 
per  mile  single  track  or  $27,000  per  mile  double  track.  The  .Minneapolis 
Union  KR  is  a  connecting  road  f  )r  other  roads  from  the  stock  vards  at 
Bt.  Paul  to  Minneapolis,  and  its  stock  is  $1,000,000. 

The  annual  report  for  year  ending  June  30,  1884,  was  in  V,  39,  p.  323. 

IKCOME  ACCOIINT. 

1880-81.      1881-82.      1882-83.       1883-84. 


Gross  earnings 3,700,853 

Set  Heceipm  — 

Net  earnings 1,837,817 

Revenue  from  Land  Dep't      223,832 
Other  receipts 4,600 


6,629,694    9,148,524    8,256,86-^ 


3,11.3,916 

8tiO,677 

34,259 


4,.'i53,468 

813,945 

92,106 


4,327,478 
418,270 
214,434 


Totallncome 2,066,249    4,008,852    ,5,459,519    4,900,182 


JHsbttrtemenls— 

Interest  on  debt 1,109,951 

Dividends 

Rate  of  dividend 

Siulilngfnnd 223,832 

Miscellauoous 


1,188,091 
975,000 

8 
702,864 
157,812 


1,264,279 
1,724,664 
8 
813,945 


1,349,690 

1,600,000 

8 

41-<,270 

381,545 

4,3i9,.505 
610,677 


Total  disbursements..   1,333.783    3,023,767    3,802,888 

Balance,  surplus 732,166       985,085    1,656,631 

—(V.  39,  p.  210,  323,  402;  V.  40,  p.  652.) 

Rt.  Panl  Sc  Northern  Paciflc— Line  of  road  Brainerd  to  Minneap 
pus,  1 26  miles.  This  company  was  incorporated  in  1874  as  the  Western 
KB.  Co.  of  Minnesota;  from  Sauk  Rapids  to  Minneapolis  was  completed 


July  1, 18'4.  Over  it  now  passes  the  entire  traffic  of  the  No.  Pac.  RR.  to 
ana  from  Minneapolis  and  St  Paul.  The  tenuinal  Improvements  at  Mln- 
neapoUs  arc  on  30  acres  in  the  business  centi-e  of  the  city,  and  for  similar 
purposes  in  and  about  Minneapolis  and  St.  Paul,  a  total  of  490  a-'res  is 
owned.  The  land  grant  of  the  compauy  is  located  along  the  line  of  the 
road  between  Brainerd  and  Sauk  Rapids,  and  nbout  2  JO,000  acres  remain 
unsold.  The  road,  with  its  teruiinal  property,  is  leased  for  999  years 
to  the  Northern  Fac.  at  a  net  rental  equal  to  40  p.c.f  f  the  gross  receipts, 
but  the  bonds  are  t'uurauteed  principal  and  interest  The  stock  la 
placed  in  trust  with  Farmers' L.  &  T  Co.,  the  power  to  vote  being  held 
by  Northern  Pacific  Company;  but  "  beneflcia-y  certificates  "  entitling 
holders  to  dividends  are  issued.  The  general  mortstagc  is  for 
$10,000,000,  and  is  a  Hr.st  lieu  on  the  whole  property,  excepting  that 
it  is  second  to  the  Western  Minn,  mortgage  on  60 ij  miles  and  on  purt  of 
the  lands  :  the  registered  interest  is  payable  quar;erly— February,  May, 
Aug.  and  Nov.;  only  .$5,000.0110  have  yet  been  issued,  and  enough  of 
the  issue  is  reserved  to  retire  the  Western  Minnesota  bonds  iu  above 
table.  Since  1877  rciularcash  dividends  have  been  paid,  averaglngover 
0  per  cent  per  annum.  (V.  39,  p,  49, 545.) 

SanduskyJMansfleld  &  Newark.— Owns  from  Sandusky,  O..  to 
Newark,  O.,  116  miles.  A  cnusolidatiim  of  several  roads  in  1856. 
I.,eased  Fei).  13, 1869,  to  Central  Ohio  Railroad,  guaranteed  by  Baltimore 
&  Ohio,  and  new  lease  made  February  23,  1880,  extending  to  December 
1, 1926,  with  option  to  the  Bait.  &  Ohio  Company  to  renew  for  terms 
of  20  years  each.  Rental  is  $194,350  j'early  till  1884;  then  $199,350 
for  1884  and  1885;  then  $201,850  anniuiUy.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  s.ystem.  In  1881-82,  gross 
earnings.  $940,769 :  net,  $234.701 ;  iu  1882-83,  gross,  $9ya,128  ;  net, 
$291,781;  in  183J-84,  gross  $l,0d2,775;  net,  $278,331. 

San  Francisco  Sc  North  Pacific.— Owns  from  Donahue.  Cal., 
to  Cloverdale,  I'al.,  56  miles;  branches — from  Fulton,  Cal..  to  Gueme- 
vlUe,  Cal.,  16  miles;  and  San  Rafael  to  Petaluma,  21  miles;  total 
93  miles.  This  is  a  consolidation  of  several  companies.  Earnings  were: 
In  1883.  gross,  $538,821;  net,  $263,296.  In  1882,  g»»8S,  $505,771; 
net,  $22.',987. 

Savannah  Florida  dc  'Western.— Owns  from  "i[pnuinaJi,  Ga.,  tp 
Chattahoochee  Fla.,  2)8  miles;  branches- BalnlnidgcMiiuctiou  to  Baln- 
bridge,  8  miles;  extension  to  Savannah  wv,«.ves,  2  miles;  Junction 
Braucli,  4  mihs;  Dupont  to  Live  Oak,  SUr 'M  miltw;  Live  Oak  to 
Brauford,  24  miles:  Thomasvillc  to  AUiSny,  58  miles;  Waycross  to 
Jacksonville,  75  miles ;  New  BriUford  to  Gainesville,  46  miles ; 
total,  525  miles.  This  was  a  consolidation  iu  1865  of  the  Savannah 
Albany  &  Gulf  Railroad  and  the  Atlantic  &  Gulf  under  the  latter 
name.  The  Atl.antio  &  Gulf  ro.ad  was  sold  in  foreclosure  of  the  second 
mortgage  on  November  4,  1879,  subject  t«  the  consolidated  mort- 
.;age  and  other  prior  liens  amounting  to  about  $2,705,000.  The  present 
company  has  a  caiiital  stock  of  $5,340,300,  which  Is  held  in  very  tew 
hands  and  dividends  are  paid  as  earned.  The  earnings  in  1883  were 
$2,143,136  CTOss  and  .$376,402  net.  In  1884  gros*  earnings.  $2,239,- 
■<09:  net,.t380.707.  Fixed  ch,.rges,  $355,749;  surplus,  $28,195.  H.  B. 
Plant.  President,  New  York.     (V.  40,  p   683.) 

Savannah  Griffln  &  North  Alabama.  Owns  from  Griffin, 
Ga.,  to  Carrollton,  Ga.,  60  miles.  Operated  iu  connection  with  Central 
Railroad  of  Georgia.  Capital  stock,  $1,011,295.  In  1883-84  gross  earn- 
ings $01,989;  net,  $16,179. 

Schenectady  dc  Dnanesbnrg.- From  Quaker  Street  Junction, 
N.  Y.,  1(1  Scheuectady,  N.  Y.,  14  miles.  Formerly  Sohenectarly  &  Sus- 
quehanna Railroiid,  and  was  foreclosed  in  1873  :  reorganized  and  leased 
iu  perpetuity  to  the  Delaware  &  Hudson  Canal  Company.  Ijc.ase  rental, 
$30,000  per  year,  paying  6  per  cent  on  bonds.    Stock,  $i00,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Recvesdale,  Pa., 
11  miles ;  branches,  8 :  total,  19  miles.  It  is  an  old  road,  and  was  leased 
to  the  Phila.  &  Reading  RR.  from  Sept.  1,  1861.  at  an  annual  rental 
of  5  per  cent  on  the  stock.  Operatious  are  included  iu  the  Philadelphia 
A  Reading  reports.    Has  no  bonded  debt, 

Scioto  Valley.— Owns  from  Caldwell  Junotl' n,  on  B.  .V  O  RB..  to 
Portsino'ith  Junction  on  the  C.  W.  &  B.,  9ti  miles,  and  from  SciotoviUo 
Junction  on  C.  \V.  <fe  B  to  Petersburg,  on  the  Ohio  River  (opposite  .Ash- 
land, Ky.).  25  miles;  total,  121  mib's.  It  was  proposed  to  extend  the  road 
from  Columbus  to  Fort  Wayne.  Ind..  but  no..e  of  the  consoi.  bonds  have 
been  issued  so  far  as  known.  In  1881  gross  eanitiigs.  $556,983;  net, 
.$136,379;  rental,  $5  i,476;  lntere.st  on  lionds,  $155.1110:  other  interest, 
$60,470;  deficit  for  year,  $195  !tl().  A  propiwed  iilan  of  funding  interest 
and  idiicijig  all  mortirage  bondholders  and  holileis  of  floating  debt  on 
about  the  same  footing  was  mentituied  in  V.  40.  p,  509. 

Receiver  (Jas.  Robins,>n)  was  appointed  iu  June.  1885,  on  a  Judgment 
of  ('.  P.  Hu'itingtoa  for  $639,3  5  Franii  H.  D.vvi8,  President,  New 
York.    (V.  40,  p.  5ij9,  017,  6^5;  V.  41,  p.  190.) 

Seaboard  &  Roanoke.— Owns  from  Portsmouth.  Va..  to  Weldon, 
N.  C.  80  miles.  Of  the  stock.  $1,058,600  is  c<uniiion,  .$200,000  is  1st  '7 
tier  cent  guar.,  and  $14,200  is  2d  guar.  Net  earnings  l.'<8.i-s4.  $186,778; 
1884-85,  $163,191.  J,  M,  Robinson.  President,  Baltimore,  iMd,  (V.  40, 
p.  686.) 

Shamokin  Snnbury  &  Lewisburg.- line  from  Shamokin  to 
West  Milton  Pa.,  with  iron  bridge  over  Susquehanna  River  at  Sunbury. 
The  road  was  built  by  I'hilaiielphia  &  Reading,  and  opened  In  1883  for 
its  coal  tralUo  north \yard.   Stock,  $1 ,00o,ooo. 
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DESCRIPTION. 


For  explanation  of  column  lieadinjis.  &c.,  see  notes 
on  first  page  of  tables. 


ShamoJiiti  Valley  i£  Pol Isr ill e—Stoe^ 

let  niortara??e,  ffold,  on  road  and  land.s ■. 

Shenantloah  ra(/ei/— 1st  mortgage 

General  mort..  gold 

3d  mortgage  income  bonds,  registered,  non-cum. . 

Car  trns;  certifliates 

Shenatifin  d-  Allealian)/—1st  niortga(?e —  

West  Pennsylvania  &  Sbenango,  1st  mortgage.. . 
Shore  Line  iC'onn.)  -Stock 

iBt  mortgage 

Sodns  Boy  <£■  SoM'Aern.— 1st  mortgage,  gold 

Somersel—lst  mortgage,  gold 

South  Carolina— Sutcli 

let  mortgage,  sterline  loan 

let  mortgage,  aollar  bonds  (L) 

Istconsol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage 

Income  mortgage  bonds  (not  ciumilativc) 

Bo.  dt  \o.  Alabama— lat  M.,  endorsed  by  Alabaii;a. 

Sterling  mort.,  s.  fimd.  guar,  by  L.  &  N  

2d  mortgage  blinds  (owned  by  L.  &  N.) 

South  I'ucirie  Coos(— Stock 

South  re)i>'isylvania—Btoc){  (for  $20,000,000) 

Ist  mortgage  (for  $20,000,000) 

Southern  Vent.  IN.  i:.)—l»t  mortgage  bonds 

New  consol. mort.  (for  $3,400,0o0)  convertible... 

ft>t(/Aer»t  Jl/arj//«)if/— Ist  mortgage,  gold 

Southern  Pacific  COJ//'J.jrr- Stock  ($100.000,00ri) 
Bouthtm  Pac.  of  Arizona — 1st  mort.,  gold,cp.  or  reg.  1 
South.  Pae.(Cal.)—let  mort.,gold,land  gr.,  cp.orreg. 


Monterey,  1st  mortgage  . 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

29 

$50 

28 

1871 

500  &c 

254 

1880 

1,000 

254 

1881 

1,000 

254 

1883 

1,000 

■57 

1869 

500  &c. 

■56 

.... 

ido 

50 

1880 

lOOO&c. 

34 

1884 

1,000 

25 

1871 

100 

247 

100 

247 

1868 

Various 

247 

1868 

500 

247 

1881 

1,000 

247 

1881 

1,000 

247 

1881 

1,000 

181 

1870 

1,000 

183 

3  873 

£200 

"76 

:::: 

•■-• 

114 

1869 

i',6oo 

114 

1882 

200  &c. 

4,750 

"ibo 

384 

•79-'80 

1,000 

955 

•75-'82 

500  &c. 

15 

1880 

1,000 

INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Bonds — Pnnoi- 
!pal,AVheu  Due. 
Rate  per    When  iWbcre  Payable,  and  by    Stocks— Ijisi 
Cent.     Payable  Whom.  Dividend. 


$869,450 
2,000,000 
2,270,(100 
4,113,000 
2,500,000 
584,969 
1,200,000 


1,000,000 

200,000 

500.01)0 

450,000 

4,204,160 

311,019 

380.500 

4,276.000 

1,130,000 

2,5:<8.O0O 

391,000 

4,872.310 

2,0(. 0,000 

1,000,000 

(J) 

(0 

1)0,000 

2,907,400 

500.000 

85,637.300 

9,604,000 

32,932,000 

250,000 


3 

7  g. 


319 

413 
5 

V- 

6 
6 
6 

8  g. 
6  g. 
6 


7 
5 
6g. 

if 


F.  &  A, 
J.  &  J. 
J.  &  J 
A.  &  O. 
Feb.  1 

A.  &  "0. 

J.  &"j. 
M.  &  8, 
J.  &  J. 
&  J 


A.  &  O. 
J.  &  J. 
Yearly. 
J.   &  J. 

M.  &  N. 


F.  &  A. 
F.  &  A. 


J.  &  J. 
A.  &  O, 
A.  &  O 


Philadelpliia.Treasurer. 

do  do 

I-ast  paid  .Jan..  1885. 

Last  paid  Oct.,  1884. 

None  paid. 

Nouc  paid, 

N.  Y.,  N.Bk.  of  Com'rce. 


N.  H.,  Nat.  N.  H.  Bank. 

do  do 

N.  Y.,  Penn.  RR.  Office. 


London. 

N.Y.,Co.'e  Office,  68  Wm 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  &  Co. 

London,  Baring  Bros. 


N   Y.,  Vermilye  &  Co 

do    '  do 

Last  paid,  July,  1882. 


New  York  City. 

N.  Y.,  Mills  BuUding. 

do  do 


Aug.,  1885 

JiUy,  1901 

Jan.    1,  1909 

ApiU  1,  1021 

Jan.  1,  1923 


1889  &  1907 


July  5,  1885 
March,  1910 
July  1,  1924 
July,  1891 
Feb.  1,  1883 
1885  to  1888 
1885  to  1888 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1.  1931 
Jan.  1,  1890 
May  1,  1903 
1910 


Aug.  1,   1899 
Feb.  1,    1922 


Mar.,  1909-10 
1905-6  &1912 
April  1,  1900 


Sliamokin  Valley  d:  Pottsvllle.— Line  of  road,  Smibury,  Pa.,  to 
Mt.  Carmcl,  Pa.,  27  miles ;  Ijranch  to  Lancaster  Colliery,  2  miles  total  20 
miles.  The  road  was  leased  February  27,  1863,  to  the  Northern  Central 
Bailway  Company,  with  a  guarantee  of  interest  on  the  bonds  and  6  per 
cent  per  aiiuum  on  the  stock.  The  yearly  reports  will  be  found  in  the 
Chronici,e  with  the  reports  of  the  Nnrtliern  Cent.  RR.  Gross  earnings  for 
1883,  $500,688:  net,  $300,847.  Gross  eainlngs  for  1884  $437,827; 
net,  $22(i,927.    Geo.  B.  Roberts,  President,  Phila. 

Sbenandoab  Valley.— Prom  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  &  Western  ro.ad  at  Roanoke. 
238  miles  and  branches  17  miles.  A  clo.'^e  contract  tor  working  and  an 
exchange  of  stock  for  Norfolk  &  Western  stock;  also  a  lontract  with  Pcnn. 
KR.  Cor  exchange  of  business  was  made  in  18s3.  I>y  which  the  Pennsyl- 
vania and  the  Cumberland  Val.  RR.  e<tmpanies  agreed  to  hiy  by  a  certain 
percentage  of  their  gross  receipts  from  business  with  the  Shenandoah 
val  to  be  used  foi' the  purchase  <»f  Shenandoah  Valle.\ 's  >;eneral  niortg. 
bonds.  In  any  year  prior  to  October  1,  1888,  this  fund  could  be  aiiplicd 
to  the  piuchase  of  coupons  if  the  earnings  were  insnfflcient  to  ]>iiy 
Interest.  The  stock  is  $3,696,200,  of  which  $3,057,100  Is  held  by  the 
Norfolk  &  Western  RR.  Co. 

In  March,  1885,  owing  to  a  deficiency  in  earnings  to  meet  liabiliiics, 
Bj'diiey  F.  Tyler  was  appointe4  receiver,  on  application  of  the  Fidelity 
Insurance  Trust  &  Sate  Deposit  Co.    The  April  interest  is  In  Default. 

In  1884  gross  earnings  were  $742,371.  against  $854,415  in  1883  ;  net, 
«129,b56,  agaiust  $192,2.57.  Sie  annual  report  for  1884  in  V.  40,  p 
682.  (V.  39,  p.  49,  382,  494,  655;  V.  40,  p.  183,  39t,  427,  509,  543, 
682,686,  764.) 

Sbenango  Sc  Alleghany.— Owns  from  Greenville  to  Hilliard,  Pa.. 
47  miles;  blanches,  10  miles;  total  operated,  57  miles.  I^eases  the  West 
Pennsylvania  &  Shenango  coiinectiug  road,  extending  from  this  line  to 
Butler,  24  miles,  under  construction  in  1883.  The  company  made 
default  in  1879,  but  the  October  coupons  were  paid  Feb.  21,  1880.  RoMd 
now  in  hands  of  receiver,  aud  foreclosure  in-occediiigs  begun  in  June. 
1885.  Stock,  $200,000.  Gross  earnings  In  188^,  liigj.IiO  ■;  net.  $73,401 
Gross  1K84,  $185,991  ;  net,  $65,183.  A.  H  Steele,  President,  Tilusville, 
Pa.     (V.  40,  p.  717;   V.  41,  p.  134.) 

Shore  Line  (Conn.)— Line  of  road,  New  Haven,  Conn.,  to  New 
Loiidi>u,  Ctuin.,  50  miles.  Leased  to  New  York  &  New  Haven  RR.  Co.  in 
perpetuity  Nt)V.  1, 187t>,  at  $10it.t»00  net  per  annum.  Charteied  as  New 
jiaveii  iV  New  London  RR.;  sold  111  fore(^losiu-e  and  reorgatiized  under 
present  title  June  'J!»,  1864.  Dividends  Z^  In  Jan.  ami  4  in  July.  Opera- 
tions and  eamingH  are  included  in  the  reports  of  the  lessee. 

Somerset.— Oakland,  Me.,  to  Anson,  Me., 25  miles.  Capital  stock- 
$379,oJ:0.  lit  September,  18w3,  tlui  bondhol  iers  took  pos-^essinn  and  pre; 
pared  to  reorgnnize  the  company.  Gmss  earnings  in  18S3-!!4,  $31,162  ; 
net, +4.175     Gr.  ss  in  1882-83,  $25,996  ;  net,  .■H,';60. 

Sodus  Bay  6c  Southern.— From  Sodus  Point  to  a  Junction  wllh 
the  E  luira  Ji  IT.  &  t  aiundaigua  at  ■■SUinley.  N.  Y.,34  miles.  The  Ontario 
Souther. 1  was  I'oieclosid  Nov  ,  lf<82,  aud  this  comiiaiy  or.;auized.  Tiie 
Stock  is  $500,000.  owned,  by  Ni  rtln  rii  Central  RR.  Co.,  by  which  this 
road  is  operated.    (V.  39.  p.  734  ;  V.  40.  p.  153,  76.i.) 

South  Carolina.— Owns  from  Charleston  to  Augusta.  S.  C.  137  111  , 
braiiehes  to  Uolumliia,  68  m.,  and  to  Camden.  38  m.;  e.v tension.  4  miles- 
total  main  line  anil  branches,  247  ni.  Default  was  made  ;iud  the  roa  1 
gold  In  foreclosure  July  28,  '81,  and  the  company  was  reorganUed  with 
atoi-k  and  bonds  as  above. 

The  coin)iany  held  in  its  treasury,  Jan.,  1885,  $:00,000  2d  eon.soli- 
i~tcd  bonds  and  $462  OuO  incomes.  The  annual  report  was  in  the 
l-HKUNICLE,  V.  40,  p.  33U. 

INCOSIE  AOCOtJKT. 

1882,  1883.  1884. 

$  $  >k 

Total  gross  earnings 1,313.821  1,326  069  1,233  "9'' 

Xiteaniiiigs 501,191  432,875  382  724 

Other  roceiids 3,497  13.8..0  5,880 

Total  income 504,688  416,765             388,6oT 

Ditibu  rSf-men  ts — 

Inieiestou  (lelit 357,817  373.751             382,722 

Interest  on  incomes 126.900  76,140 

Ml.icellalieous ..  4,149  2,473                      252 

Total  disbursements 488,866  452.360  38-.',974 

Balan  e sur.  i5,»22  def.  5,601         Bur.  5,630 

—(V.  t".p   336.) 

South  X  North  Alabama.— Owns  from  Decatur.  Ala.,  to  .Moiit- 
Koiuery,  Ala.,  182  miles,  wiiii  a  branch  of  6  miles  from  Elmore  to 
Weuimpka.  The  road  is  controlled  by  the  Louisville  &  Nnsliville  Rli 
Company,  which  owns  a  mnjority  of  the  stock  and  all  ol  the  second  iiiort- 
Kage  ouinls,  $2,000,000,  due  1910,  which  are  plidged  wiiii  tiie  Uuiiiii 
Trunt  Co.  as  security  for  the  L.  ifc  N.  bonds,  di led  June  1.  18«0  .500,000 
•ores  of  land  in  Alabama,  largely  mineral,  nave  lieeu  traiisierred  to  the 
lioulHville  &  N;ts  ville  Co.  Common  stock,  $l,46!l,0s2  :  prelerred  stuek 
l|!2,ooo.ooo.  In  1884-85  1.T0SS  earnings  were  .$l,5il,J89;  net,  ti.i,)7  481- 
1  ntercst  iinil  taxes,  ^560,847;  deUdt,  $23.i,6j;  due  Louisville  ii  Nai-hviile 
BR.  <  I...  *l,7.f3,«u5. 

South  PaclUc  Coast  (Narrow-gauae). -Owns  from  Newark  li. 
J'lneLioii  (Feiioii),  Cal  ,  4.j  m  ;  leaded  -can  Antonio  <  reek  to  Newiirk.  .'5 
ni. ;  Felton  to  Santa  Cruz,  6  in. ;  total.  7n  m.  Th.  re  are  no  b.iii.ls.  Imt  In 
J»n  .  Ifb4.  there  was  debt  due  the  treiwurer  of  $l,,9l  ;i22.  Gn>«^earn- 
Jdgs  lo83,  $7i  1,426;  net,  $197,086.  A.  K.  Davis,  Prest.,  San  Fianeisco. 


South  Pennsylvania.— This  is  the  title  of  the  eompanv  eonstruct- 
lu.sc  a  railroad  in  i^'ennsylvani.i  iu  which  Mr.  W.  H.  Vauderbilt  aud  his  as 
sociates  are  lieavil.v  tnlerested.  The  Hue  is  in  progress  between  HaiTisb. 
&  Pittsb.,  22i  miles,  making  a  western  extension  of  the  Phila  &  Reading 
sysiein.  The  inoitgage  for  $2i',0i  0.000  wiis  filed  iu  May,  1885.  Very 
little  had  been  publicly  known  of  the  affairs  of  the  company  till  a  suit 
WHS  begun  by  R  ilph  Hni:aley,  one  of  the  promoters.  In  this  suit  allega- 
tions were  made  that  the  parties  to  the  original  syndicate  a;reement 
subscribed  $15,0i  10,000  in  cash  with  which  to  acquire  the  $20,000,000 
of  lionds  and  $20,000,000  of  slock  of  the  Somh  Pennsylvania  Company. 
Soon  after  the  syndicate  was  formed,  in  1883,  the  .^ineiieiin  Constrnc- 
ttu  Company  was  iucorporteil  in  New  Jersey.  This  corporation  made 
an  agreement  with  the  South  Peiin.sylvauia  RR.  Company,  by  which  it 
was  to  build  au  1  oiiuip  the  litter's  road,  i-eceiving  i  11  payment  for  its 
work  a  1  the  latter's  stock  and  bonds,  except  ng  7,960  shar.  8  of  stock 
which  h;ul  been  bought  up  by  the  synileate.  (See  allegations  in  V.  40, 
p.  764.)  In  July,  1885.  it  was  understool  that  the  Vauderbilt  interest 
would  be  trausferri  d  to  the  Penni-ylvania  Railroad,  and  that  company 
offered  to  give  the  So.  Penn.  subscribers  a  security  beai'ing  3  per  cent 
intcrol  ill  payment  for  the  pro)>erty  (probably  a  guaranteed  stock). 
Other  large  parties  joined  with  the  Vauderbilt  Interest  and  the  negotia- 
tion was  consider,  d  ascertain,  though  no  final  announeeuient  was  made. 
Robt.  H  Sayre,  Pres.  Ottice  Harrisi.urg.  (V.  39,  p.  209;  V.  40,  p.  543, 
626,  731,  764;  V.  41,  p.  77.  10. 1,  134,  155.) 

Southern  Central  <N.  If.)— Owns  from  Fairhaven,  N.Y.,  to  Penn- 
sylvania State  Line.  114  miles.  Leases  the  Ithaca  Auburn  &  Western, 
FTeevillo  to  Auburn,  38  miles;  State  Line  to  Sayre,  2  miles.  Total 
oper.ited.  154  miles.  Road  forms  an  extension  to  Lake  Ontario  for  the 
lA'high  Valley  Railroad,  in  the  interest  of  which  company  it  is  con- 
trolled. A  ri-adjustment  of  funded  debt  was  made  in  1 882  on  the  present 
basis.  The  new  ,5s  are  1  oii\  ertilile  into  stock  at  option  of  holders  within 
leu  years,  and  .$100,000  are  held  in  trust  to  retire  the  prior  bonds  due  in 
18;i9.  Capital  stock  paid  in  is  $1,790,571.  In  1883-84,  gross  earnings 
were  $484,329  ;  net,  $170,867  ;  In  1882-83,  gross,  $511,900;  net,  $230, 
.579.    (V.40.  p.  153.) 

Southern  ITIaryland.— The  Southern  Maryland  KR  was  designed  to 
exteiiil  Irom  Point  Lookout,  at  the  mouth  of  the  Potinnae  River,  to 
Washtngi  'u.  Interest  was  in  difiinll  .and  W.  W.  Scott  appointed  receiver. 
Foreclosure  suit  lu^guu  in  May.  I8S>.     (V.  40,  617.) 

Southern  PaclUc  COiMPANY. —This  corporation  was  organized 
Aug.  14.  ls.,4.  iiu  or  the  hiws  ol  the  .8tate  of  Kentucly.  It  holds  most 
of  the  8to(d(  of  he  Southern  f'acitlc  of  California  and  the  other  railroa  8 
connecting  with  it  to  New  Orleans,  and  lenses  each  of  those  roads;  .also 
ha^  a  lease  of  the  Cential  Pacillc  for  99  yeai-s.  Theiepintof  Lelaud 
Stanford,  Pn  sideut.  in  the  Chhonk  lk,  V.  40,  p  506,  had  the  following 
stulcmeut  ot  t'le  total  stock  of  each  of  the  said  companies  owned  by  the 
Souiliem  Pacillc  Co.,  aud  the  pe.eentage  of  "Birriilus  not  profits"  of  the 
whole  8y.^tem  to  be  distiibutea  respectively  to  each  lessor : 

'Jo  ul  stack    P.  e  to 
Name  of  corp  ra'ion.  Slock  oin •  et,      of  cttrnpuny.   lessor, 

80.  Pae.  UH.  Co.  of  fiilifornia $43,364,050      $41.0:ill,10.J      26Hi 

So.  Pac.  RR.  Co  of  Arizona     19,ii90,U00         19,9!i5.OO0       12 

So.  Pnc.  liK   Co.  of  iN.  w  Mexico....        6,688,800  6.888,800        4 

Mor.  L  &.  Texas  KR.  &  .ss  i;o  4,062,700  5,ooo,(i00      22i« 

Gal.  U 'iris.  &  San  An   Ry.  Co 25.81\000        27.085,100      16>4 

r.xas  &New  urleu  s  Ry.  Co 3,984,000  5,00<i,oo0         7>a 

Ixaiisiana  Western  R  It.  to  2,' 88.000  3,360,000        S^a 

Me.\iean  Intirnatioual  KR.  Co 3,3.>7,700  4,922,100        

Totiil $109,927,250    $116,290,100 

Galv.  Har.  &  San  Ant.,  West.  D.  \ .,  Os.        1.11'  ,00  i 

Total  stock  ;-rd  bonds .till  1,03 ,,250 

— 1\.  4,  p   SOfi,  5  9    V.  41.  p.  2  I.  134,  216.) 

Southern  Pacllic  of  Arizona.- iliis  is  the  connecting  line  of  the 
Souiii.  Pacillc  of  Cal.,  e.Meuilingtroin  Yuuia  to  N.  Mexico  boundary.  384 
miles.  The  slock  Is  $l9,99.'),0OO.  Operated  under  lease  to  Central  Pac. 
till  Nov.  I.  ;8»5.  i;t$l:t.i  i>er  mile  per  month.  Rental  for  18>3,  $635,355. 

Southern  PaclUc  (of  California).  (See  J/«,..)— Live  ok  Koad.— 
This  loailiino  ■  o.iiieetions  .ne  w.  1.  siiowu  out  eaccompun  ,iogni,ip.  The 
roiulinCal.fornia  isiutwo  divisions— the  North.  Inv  fioiu  San  Fianeisco, 
to  Tres  pinos,  IO0I3  miles;  Caruadero  June,  to  Soledad.  lioia  miles;  aud 
leased  line,  Castroville  June  to  .Monterey,  15  mlh's;  Santa  Cruz  RR.,  25 
m  ;  total  In  North.  Div.,  '201  miles;- the  South.  Div..  linron  via  Goshen  to 
Colorado  Hiv.,  520  miles;  Los  Angeles  via  Wilmington  to  San  Pedro,  25 
miles;  total  South.  Div..  551  miles;  total  South.  Paeitie  in  Cal,  749  miles. 
At  Goshen  the  Southiin  Div,  meets  the  San  Joaquin  Hraneh  of  the  Cent. 
Pac.,  l),v  whieli  It  reaches  San  Francisco  and  the  main  line  of  C<^ntral 
Paiillc.  At  Yuma.  eonneclB  with  its  closi  ly  alHIialed  lines  extending 
toUulveftoii  anil  New  O  leans. 

OiuiAM/.ATii  N,  AC— The  Southern  Paiiflc  was  a  consolidation  Oct.  12, 
1870,  of  the  Soul  hern  Pacific,  charter,  d  Dec.  2.  1(S65  :  the  Sun  Francisco 
cV  San  Jose.  Au:.',  18,  I860;  Sauta  Clara  *  Piyaro  Valley,  Jau.  2,  1868, 
and  Calif. irnhi  Son  hern,  Jau.  22,  1870.  Afterwaiiis  theSou  hern  I'acitio 
Bianeh  KK.  (charU'njd  Dee  23,  1872.)  and  the  Los  Angeles  A  San  Pedro 
(chiiitcred  Fell.  IK,  l.'-O-)  were  absorbed.  The  Ceiiiral  I'aeinc  RK.  leased 
im-  southern  division  lint  111  Mai  eh.  18^5.  this  lease  anil  ilie  whole  Uiio 
was  liiiJ-ed  10  li.e  Souihern  Pacillc  Von,panij.  In  Augu.-t,  18f<4,  sold  or 
eontraetid  242  miles  ol  road  to  the  Ailautic  &  Pacillc.  cvtenillng  from 
the  w.  sMu  tei minus  01  Ih  A.  iSi  P  to  Moiave;  and  lighi  of  way  over 
the  balance  of  the  line  to  Sun  Francisco  is  secured  at  a  3xcd  reuiol.  (Bee 
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DE8CKIPTI0N. 


For  explanation  of  cohunn  headings,  <fec.,  see  notes 
on  first  page  of  taWes. 

Southern  Pacific  of  N.  Jfia-tco— Mort.,  conp.  or  reg.. 
' BouOni-esUrn  f  (.a  J— Stock.  Rnai-aut'dV  per  auuuni 
South veH   Feimsylcan ia — Stock 

let  mortgage 

Spuyten  Dtiyvil  <t  Port  J/om»— Stock 

Slate  Line  <l  Sullivan— 1st  M.,  con  v.  (red'ble  aft.'88) 

Stolen  Tsta  iirf— 1st  mortgage 

Slalen Island  RiiiiUl  ?/■««««— lstmort.($l,000,COO) 
Sterling  Mounlain  (-V.I.)— Ist  mort.,  Income,  gnar. 
Stoeklon  <e  Coiii>eropolis— 1st  mort.,  (guar,  by  C.  P.) 
Summil  Brancn  (i'a,)— Stock 

Ist  mortgage  bonds 

Sunhury  Huzlelon  d  (Ti/A-esftarre— Ist  mortgage 

2d  m clrt gii ge 

Sunbury  <t  Letrigfojcn— 1st  mortgage 

Suspension  Bridge  <t  Erie  J^jt »c( ion— Stock 

1st  mortgage 

Syracuse  Binyhamplon  <£  N.  T. — Stock 

2d  mortgage  (now  Urst) 

Cousoli  mortgage  (guar.  D.  L.  &  W.) 

Syracuse  Geneva  <t  Coming— 1st  mortgage 

2d  mortgage 

Syracuse  Ontario  tt  If  em  Forfc— Bonds 

2d  luoitg  ,  income 

Terre  Haute  if-  Indianapolis — Stock 

Bonds ot 1873 

Terre  Haute  <t  Loga  nsport. — Stock; 

ist  mortgage,  guar,  by  Terre  Haute  &  lud'uapoUs 

let  mortgage,  exteuf-ion  (2d  on  93  miles)  '. .. 

Texas  Cenlral—1  st  mortgage,  gold 

N.  E.  Div.,  mort..  gold  (2d  on  177  miles) 

General  mortgase,  (pledged) 


Date 

of 
Bonds 


114 


1881 


1877 

1877 
1873 
1883 
1881 
1875 

1874 
1878 
1878 
1876 

1870 
1875 
1867 
1876 
1875 
1879 
1883 
1883 

1873 

1879 
1883 
1879 
1881 
1884 


Size,  or 
Par 

Value. 


$1,000 
100 

1,000 

100."  &c. 
1,000 
1,000 
1,000 

500  &c. 

50 

1,000 


500 

1,000 

100 

1,000 

1,000 


50 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,180,000 

5,049,300 

546,150 

962,000 

989.000 

200,000 

300,000 

400,000 

475,674 

500,000 

4,125,000 

1.192,000 

1,18!",000 

1,350,000 

500,000 

500,000 

1,000.000 

2,500,000 

270,000 

1,750,000 

928.300 

600.000 

9U0.U00 

500,000 

1,988,150 

1.600.000 

500,000 

500,000 

1,000,000 

2,145.000 

1,254,000 

2,28^,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

31a 

5 

7 

4 

7 

7 

6 

7 

5 

3 

7 

5 

6 

7 

7 

7 

2 

7 

7 

7 

5 

6 

6 

3 

7 

"  6' 
6 

7  g- 

I'- 


When 
Payable 


1  Bonds — Princl- 
pal.When  Due. 
WTiere  Payable,  and  by;   Stocks— Last 
Wliom.  1      Dividend. 


J.  &  J. 
J.  &D. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

Feb. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
M  &  N. 
J.    &  J. 


J.   &  JJN.  Y.  Lake  Erie  &  West. 
Q.-MariN.Y.,  D.  L.  &  W.  RR.  Co. 
J.   &  D.            do               do 
A.  &  O.!           do               do 
M.  &  N.IK.Y.,ranner8'L.&T.Co 
M.  &  8.1  


N.  Y'.,  Company's  Office 

Savannab.Cent.RR.  Bk. 

Phila.  and  Greeiisbiirg. 

Pliiladclplija  Office. 

New  York. 

N  Y'.,  Union  Trust  Co. 

5.Y.,  Company's  Office. 

New  York  Office. 

New  York. 

N.  Y..  Central  Paclflo. 

PHla.,233  So.  4tUSt. 

do  do 

Pliiladclpliia,  Peuu.  RR. 

do  do 

Phila.,  Guar.  T.  &  D.  Co 


F.  &  A.'N.Y.,Farmer8L.&T.Co. 
A.  &  O.i  do  do 


J.  &  J   N.Y'.,Farmer8'L.&T.Co. 


M.  &  N  I 
M.  &N  I 
M.  &.  N.I 


I 


New  York  Agency. 


Jan.   1,   1911 
June  24. 1885 
March,  1885 
Feb..  1917 
Julj'   1885 
Jan.    1,  1899 
April  1,  1893 
Oct.    1,   1913 
July  7.   1895 
January.  1905 
Feb.  16,  1876 
Jan.  1.  1904 
May  1,  1928 
May  1,  1938 
July   1,   1896 

Yearly. 
JiUy  1.  1900 
Mar.  1,  1885 
June.  1887 
Oct.  1.  1906 
Not.  15, 1905 
Mar.  1.  190» 

1933 

1983 
Aug.  1.  1885 

1993 


1910 

1913 
Nor.  1,   1909 
May  1,    1911 
Not.  1,    1934 


terms  of  this  agreement  in  St.  Louis  &  S.  F.  report  In  Chronicle,  V.  40, 
p.  591.) 

Stock  ajjd  Bonds.— The  authorized  stock  is  $90,000,000,  of  which 
844,039,100  has  been  issued  and  is  held  mosth  by  the  So.  Pacitlc  Co. 
The  bonds  above  are  m  series  A,  B.  C,  D,  E  and  F,  of  which  A  included 

f  15,000,000  and  B,  C.  D  and  E  each  $5,000,000,  and  F  $582. 300. 
he  series  A,  B,  C  and  D  mature  In  1905-6.  the  series  E  and  F  in  1912. 
Over  $5,000,000  of  these  bonds  are  held  in  the  Central  Pacific  sinking 
funds.  The  bonds  are  a  mortgage  on  the  lauds,  and  a«  proceeds  of 
lauds  come  Into  the  handa  of  the  tnistees,  bonds  are  purchased  and 
retired.   There  Is  also  a  sinking  fund  of  $100,000  per  year. 

I^AKD  Grant.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  pa.v  bonds.  The  total  grant  is  estimated  to  furnish 
10,445,227  acres,"  bit  a  large  luoportion  of  the  lands  is  barren  and 
useless  for  agricultural  purposes  without  irrigation.  In  1884  the  sales 
were  354,556  acres  for  $969,678;  total  acres  sold  to  Dec.  31,  1884, 
1,041,160  lor  $3,970,643. 

Operations,  Finances.  &c.— The  Southeru  Pacific  of  California,  with 
Its  connecting  lines,  forms  a  route  from  San  Francisco  to  New 
Orleans.  Owning  the  Morgau  RR.  and  Steamship  Co.,  this  line  has 
a  traffic  from  New  York  and  other  Atlantic  cities  direct  to  California. 

The  annual  report  for  1884  was  published  in  the  Ckrosicle,  V.  40,  p. 
596.    Income  account  was  as  follows : 


1884. 
$632,987 
2, 032,  ■<  43 


43,615 
300,000 


29,536 
'405,000 


$2,925,484       $3,100,366 


income  account. 

Receipts-  1882.                  1883. 

Net  eiiruuigs  of  Northern  Dlv.  $642,508          $6.'3,642 

Rental  of  Southern  DiTlsion..  l,666.66fi          1,958,197 

Contract  with  Wells,  F.  <fe  Co..  159,000 

Otlier  sources 

Eedempfn  of  bds.  (land  sales).  595,000 

Total  receipts $3,063,174 

IHsburseinents — 

Intere-t  on  debt $1,712,435  $1,977,624  $1,862,340 

Blnkingfnnd 100,000  100,000  100.000 

Ta.xes  and  street  assessments.  323,98d  250.479  292,375 

Miscellaneous 17'2,3S0  190,361  1 315,398 

Total  disbursements it2,308,803       $2,518,464       $2,570,113 

Balance  for  year $754,371  $407,020  $530,253 

*  lu  addition  to  this  $313,003  bonds  more  were  redeemed  by  sinking 
fund,    t  Includes  .$185,686  spent  on  renewals  t»f  track. 
—(V.  39,  p.  21,  181,263,  349;  V.  40,  p.   29,   121,  208,  333,  479,  509, 
596;  V.  41,  p.  23,  2i.  77,  89,  134.) 

Soutliern  Paciflc  of  New  Mexico.— Road  extends  from  Ari 
«ona  state  Lii-e  to  the  Rio  Grande  at  EI  Paso,  Texas,  167  miles.  Oper- 
ated under  leyse  to  Central  Pacific  till  Not.  1,  1885,  at  $1,620  per  mUe 
per  annum.    Stock,  $6,888,800. 

Sonttawrestern  (Ga.) — From  M.icon,  Ga.,  to  Eufanla,  144  miles; 
has  177  miles  of  branches,  the  main  one  being  from  Fort  Valley  to  Col- 
umbus, 71  m'les.  A  lease  was  made  Aug.  1.1869,  to  the  Central  RR. 
Of  Georgia  v  hich  assumes  the  liabilities  and  guarantees  7  per  cent  on 
the  stock,  but  8  per  cent  is  to  bo  paid  if  10  per  cent  is  paid  on  Central 
stock.  In  Ju.ie,  1881.  $32  per  share  in  6  per  cent  debt  certificates  was 
declared  by  Central  Georgia  Railroad. 

SoutltiFetit  Pennsyivanla.— Greeusburg,  Pa.,  to  Fairchance,  Pa.. 
44  miles.  Opened  April  1, 1873,  and  leased  to  Pennsylvania  R,ailroad. 
which  opere.tea  it  at  cost,  paying  net  earnings  as  rental.  In  1884 
gross  earmn^i  were  $661,631  and  net  earnings,  $259,S85.  luterest  on 
bonds  and  10  per  cent  on  stock  were  paid  out  of  net  earnings  of  1883 
»nd  1884. 

Spnyten  Dnyvel  &  Port  Morris.- Road  is  6  mUes  in  length  and 
connects  the  New  York  Centriil  A:  Hudson  with  the  New  York  i:  Harlem. 
Leased  to  New  York  Central  Noveuil)er  1,  1871.  Rental  is  8  per  cent  on 
capital  stock  of  $989,000.    Ojieratious  are  included  in  lessee's  i-eturns. 

State  Line  &  Snlllvan.— Owns  from  Monrocton.Pa.,  to  Berenice, 
Pa.,  25  miles  Origiually  organized  as  Sullivan  fe  Erie  Coal  &  Railroad 
Co.,  which  was  sold  in  foreclosure  Oct.  14,  1874,  and  a  new  ciinipauy 
formed  December  2,  1874,  uiulcr  tlie  prescut  name.  Stock.  .$'JS)0,O0(;. 
(par  $50).  Tlie  mortgage  covers  3.000  acres  coal  lauds.  In  May.  1884. 
tills  road  was  letised  to  the  Pcnn.  &  N.  Y.  Canal  &  RR.  Co.  fur  fifty  years, 
at  $30  000  per  auuum  for  three  years  aud$40,o00  afterwards.  (V.  40.  ii. 
94.) 

Staten  Island.- Local  roa*l  on  Staten  Island,  Stapleton  to  Totten- 
vlUe,  13  miles.  Road  is  oi>erated  in  connection  with  Staten  Island 
Ferry  Company.  Capital  stock.  .$210,000.  In  October,  1883,  leased  to 
Btaten  Island  Rajiid  Transit  Co.  One  per  cent  dividend  paid  July  21, 
1884. 

Staten  Island  Rapid  Transit  RR.— This  Co.  was  iacorponitcd 
niidei  the  geijcral  law  of  New  York  State.  The  line  of  ro.-id  is  arouiul 
the  Staten  Island  shoie.  east  iind  north  sides,  fi-om  Van('erliilt  Landing 
Ounitiouwiih  the  S.  I.  Railwuvi  to  a  point  oj.posite  Ellzabcthpoit.  N. 
J.  It  has  a  99  years'  lease  of  the  S.  I.  Railwav  and  controls  the  Feiries 
to  N.  Y.  City.    I.  Frank  Emmons'  President,  50  Broadway. 


Sterling  Monutain  (N.  Tf.)— Road  runs  from  Sterlington  on  the 
Erie  Railway  to  LakeviUe,  7  6  miles.  Bonds  guaranteed  by  Sterling  Iron 
&  Railway  Co.  Stock,  $80,000.  Eaiuiugs  in  1883-84,  $40,325  gro6» 
and  $10,125  net. 

Stocliton  &  Copperopolis, —Present  company  is  a  consolid.ation. 
miide  Nov.  17,  1877,  of  the  Stockton  &  Copperopolis  and  the  Stockton  <fe 
Vlsalia.  Line  of  road,  Stockton  to  Milton  and  Peters  to  Oakdale.Cal.,  49 
miles.  Leased  to  Central  Paciflc  Railro.ad  Company  for  thirty  years 
from  December  30. 1874.  By  the  terras  of  the  lease  the  lessee  agrees  to 
pay  principal  and  interest  of  the  bonils.  Capital  stock.  $234,500.  The 
5omi>any  previousl.y  made  default  July,  1874,  aud  the  $1,000,000  of 
old  bonds  were  exchanged  for  the  present  issue  guaranteed. 

Sanimit  Branch  (Pa.)— This  company  leases  the  Lykens  Valley 
RR.,  and  it  has  a  small  l)ranch  of  its  own  to  Summit  Miues,  %  of  a  mile. 
The  road  is  operated  by  the  Northern  Central  under  contract.  Traffic  is 
almost  exclusiveU'  coal.  Gross  receipts  in  1884,  iuclud.  coal,  $1.689,124 ; 
net,  .$324,011;  ict.  and  advau,  $218,911.  Gross  in  1883,  $1,535,399; 
net,  $256,912;  Interest  and  advances,  $150,921.   (V.40,  p.  203.) 

Sanburjr  Hazleton  dc  Wilhesbarre.- Sunbury  to  Tomhlcken. 
Pa  ,  43  mdes.  Foreclosed  March,  1878.  Stock,  $1,000,000.  The  Pena. 
interest  in  it.    J.  N.  Da  Barry,  President,  Phila- 


Railroad  has  a  large  inti 
delphia.    (V.  39,  p.  o22.) 


Siinbury  &  Levristowrn.— Seliusgrove  Junction  to  Lewistown, 
Pa.,  43  alles.  Leased  to  Penn.sylvauia  RR.  for  contingent  interest  in 
net  earuings.  which  in  Im82  were  $1'JO,06,5;  in  ISSo,  $132, -.285;  in  1834, 
$105,855.    Stock.  $600,000  and  dlv's  ot  6  per  ct.  a  year  have  been  paid. 

Suspension  Rridge  ic  Erie  Junction.- East  Buifalo  Junction 
to  Niagara  Calls  aud  Suspeusiou  Bridge,  23  miles;  Lock.  &  Buff.  RR. 
leased.  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
Ct  Is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Co.  at  30  per  cent 
of  gross  receipts,  which  are  guaranteed  to  be  not  less  than  $105,000  per 
annum.  Loss  to  lessees  iu  1883-84,  $14,909.  Lessees  own  all  stock 
except  297  shares. 

Syracuse  Binghampton  Sc  Nenr  Yorli.— Owns  from  Geddes 
N.  Y..  to  Binghampton.  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Biu^ 
hamptoii  and  opened  Oct.  23.  1854;  foreclosed  and  reorganized  April 
'60,  1837,  aud  leased  to  Delaware  Lackawanna  &  Western.  In  1833-84 
gross  earnings,  $803,934  ;  net,  $344,285;  interest,  $141,400;  dlTl- 
dends  (8  per  cent).  $:00.000.  In  1882-83,  gross,  $963,433;  net, 
$434,023;  tat.  $141,500;  div.  (9  p.  c),  $225,000.    (V.  39,  p.  581.) 

Syracuse  Geneva  ic  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y..  37  miles.  This  road  was  opened  December  10,  1877, 
and  is  leased  to  the  F.all  Brook  Coal  Co.  at  a  reut.al  of  33'3  per  cent 
of  Its  gross  earnings.  Stock  is  $1,200,000.  In  1882-83  gross  earuings 
were  $596,860;  net,  $281,439;  rental.  $198,933;  balance  to  lessee, 
$82,485.  In  1883-4,  gross.  $678,370  ;  net.  $267,237  ;  rental,  $226,123; 
miscellaneous,  $63,070;  los*  to  lessee,  $23,830. 

Syracuse  Ontario  &  Ne«r  Vorli.— Owns  from  Sj-racuse,  N.  Y., 
to  EarlvUle,  N.  Y.,  4313  miles.  The  Syracuse  <fc  Cheuango  Valley  Rail- 
road wa«  sold  iu  foreclosure  aud  a  new  company  orgamzed  March  14, 
1873,  under  the  name  o  Syracuse  &  Chenango  Railroad.  April  15, 
1877.  road  was  agiiin  sold  in  foreclosure  and  i-corganized  as  Syra- 
cuse Chenango  &  New  York,  which  also  became  embarrassed  and  parsed 
into  the  hands  of  a  receiver  January,  1879,  and  reorganized  under 
present  name  In  1883.  The  N.  Y.  West  Shore  &  Buffalo  has  acquired 
control  of  the  property.  Stock,  $404,600.  Earuings  in  1883-84.  gross, 
{198,361 ;  (leficieucy  after  charging  out  interest  account,  $44,869.  In 
1882-83  gi'oss  earnings  $96,139;  deficiency  after  charging  luterest, 
.$53,990. 

Terre  Haute  ic  Indianapolis.- Owns  from  Indianapolis  to  Illi- 
nois State  Line.  80  m.,  with  coal  branches,  37  m.;  total.  117  m.  The  road 
was  opened  iu  1852  (as  TeiTe  Haute  &  Richmond).  The  company  leases 
and  operates  the  Terre  Haute  \-  L()gansi)ort  RR..  also  the  St.  Louis 
Vandalia  &  Terre  Haute  Road  on  Joint  account  with  the  Pittsb.  Cm.  &  St. 
Louis  RR.,  at  30  per  ceut  of  gross  carniugs,  but  guarantees  the  first  and 
.second  mort.  bonds.  In  188'2-83  gi'oss  earnings.  .$1.297,6a0;  lut  earn- 
ings. $404,103.  In  1833-4,  gross  earning.s,  $1,127,338;  net,  $322,782; 
t<ital  net  Income,  $375,036;  interest  and  8  percent  dividends,  $271,052; 
loss  on  T.  H.  <!b  L.  lease,  $33,449:  loss  on  St.  L.  V.  i  T.  H.,  $14,310; 
surplus  for  year,  $6,245.    (V.  40,  p.  356  j 

Terre  Haute  &  Logansport.- Owns  from  Logansport,  Ind  ,^ 
to  Rockville,  lud..  94  miles:  leased,  Roekville  to  Terre  Haute,  22  miles. 
Total  operated.  116  miles.  Formerly  Logansp.  Crawfordsv.  &  Southw., 
which  was  sold  in  foreclosiu'e  Sept.  10,  1879.  and  nMU-gamzed  under 
present  name.  Leased  by  Ten-e  Haute  &  Indhinapolis  Railroad  for  25 
per  ceut  of  gross  earuiugs,  and  first  mortgage  bonds  guaranteed  by 
thatcomimny.  Rental  iii  1882-83.  $78,478;  loss  to  lessee,  $141  208> 
Rental,  1883-84,  $35,526;  loss  to  lessee.  $83,449. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles:  Gairctt  to  Roberts,  32  miles:  total,  229 
miles,'  Is  controlled  in  Houston  .t  Texas  Central  iutirests.  by  which 
comi»auy  it  is  (jpci-ated;  but  accounts  are  kept  separate.  The  autliorized 
~tock  is  tl.OO(i.iiili);  totiil  issued.  $i:w.200.  of  which  II.  A  T.  C.  holds 
$30,000 :  Jloigan  Co.,  $73,000  ;  directors.  $3,300.  DefaiUted  iu  Interest 
IU  1885.  The  gross  earnings  iu  1833  were  $2M0,C62  :  net.  $28,511.  In 
1884.  gross,  .$283,637:  net,  $15,707.  C.  A.  Whitney,  Prcs.,  N.  O.  (V.  39, 
p.  436,  545.) 
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TexatMrj-icnH—Vornu.*  Ch  S.D.&  U.O.,  1st  M 

l»t  miiitKiiKK,  Kolil  (#ir),000  )i.  111.) 
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Sorlpforliit.ori  lui'.iiiort.d'ud'iiiulili"  Inst'kor  Inml) 

Intuioi't.,  iicilil.  Kio  Oi'iiikU- DIvIhIoii  

New  (>rli>iin8  Pin'tllt*.  l.-^t  mort^ruif"^ 

Oeiipral  mill  toniiliml  iiii>rti.Mf^)  ($(!,. 'iOO.OOilj 

Tej:(U  tt  St.  Loili^  in  Mo.tt  .Ir^.— l(*t  mort.,  gold 

2d  nioi'tJ?ii>re,  iiK'ome  

Tex.  A  .<t.  I,.  Ill  Tcxiw.  1st  mortK»KP,  gold 

do  '.M  .\I.,  Income  bonitn.  Int  M.  on  land 

do  general  l8t  inort.,  cold 

do  ifeneral  l8t  M.  land  uraut  &  Income. 

Texas  Wealtrn  (N.  <).)— 1ft  iiiortifajte  

Tioga  Kh'.~lm   mortttajje.  duo  IHS^  uiid  extended 

Consolidated  mortgage , 

Extenxion  liond.'f , 

Elmira  State  I.lno  Rallnmd  mortgage 

Toledo  Ann  Arlior  <t  .V.  Mich.— lat  mort.,  8.  Dlv 

1ft  mmt.,Kold,  No.  Dlv 

ToUdo  Canada  Southern  t£  Detroit — Stock..-. 

Toledo  Cincinnati  <t  St.  Xokik— Stock 

iRt  mortgage,  gold 

2a  mortKugp,  income,  not  cuniiiltttlve 

Tol.  Del.  *  B.,  l8tiunrt.,Tol.  toKok 

do  2d  M.,  inc..  uoncuni.,  Tol.  to  Kok 

do  1st  niort.,  Tol.  termiiiftl  truRt  "  A" 
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I'ar 
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$1,000 

1,000 

1.000 

1,000 

100 


Amount 
Outotauding 


•1)60,000 

2,500,000 

1.620,000 

2,075,000 

584.000 

82,161,900 

3,874,000 

9,316,000 

8,862,000 

2.70!).700 

13,028,000 

6,720,000 

(!) 

4,740.000 

4,740,000 

2,128,000 

2,128,000 

1.817,000 

1,817,000 

1 2,000  p.  m. 

239,500 

125,000 

285,000 

160,000 

1,360,000 

800,000 

1.547,062 

15,000.000 

2.924,000 

2.70C.000 

1,250,000 

1,250,000 

250.000 
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When 
Payable 


iPal.When  On* 
Where  Payahle,  and  by    ainekt-Xjuti 
Wbom.  DIrldmid. 


J.  A  J.  

J.  *  J  

F.  *  A  N.  Y.,  Coinpany'*  Office. 
M.  A  fl.  do  do 

J.  A  J.  do  do 

M.A  8.  Phlla..N.YbrkAI.ondon 
do  do 

New  YorkA  Phllad'phl* 


r.  A  D. 

July. 

F.  A  A. 
J.  A  .1. 
A.  A  O. 
M.  A  8 
March. 
J.   A  D. 

J.  AD. 
.M.  A  8. 
F.  A  A. 
M.  A  N. 

A.  AO. 
A.  A  O. 
J.    A  J. 

M.  A  N. 


.T,  A  J. 
J.  a' J. 
J.   a" J. 


Paid  <i  oa«h,  "a  scrip. 

Paid  ig  oa«h,  >«  »ortp. 

N  Y.,  Mercantile  Tr.  Co, 

Last  paid  Mnr.  1883. 


Loat  paid  Jan.,  1833. 


Last  paid  Jan.,  1833. 
None  ever  paid. 


N.Y.,  Bk.  or  N.  America. 


jr.Y.,Farmeri'  L.ATt.Co 


New  York  or  London. 
BoRton  Office, 
do  do 

do  do 

do  do 


Texas-iHexIcan.— Owun  from  Corpus  ClirlstI,  Tox.,  to  I.aicdo  on 
the  Rio  liiande.  lO"!  miles.  Cliaiter  covers  1,400  miles  In  all.  Under 
same  control  as  the  Mexican  National,  and  In  Novemlier,  1883,  a  lease 
for  99  years  was  made  to  the  Mexican  National  Company.  W.  J.  Palmer, 
Prcs't.  Land  grant.  16  sections  per  mile.  Stock  authorized  $12,000,000. 

Texaa  Sc  New  Orleaaa  (of  1874).— Houston,  Tex.,  to  Orange 
(Sahlue  River),  104  miles;  and  Sahiuc  City  to  Rockland.  104  miles  ; 
total  20^  miles.  Belongs  to  the  Huntington  Southern  Piiciflc  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization.  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  ig  ^5.000.000.  and 
a  controlling  Interest  is  owned  hy  the  Southern  Pacitlc.  In  addition  to 
above  bonds,  there  are  $480,507  Te.xas  School  bond.s.  Gro.<3  earuiugrt 
In  1884,  $872,141.  against  *1,16J,18«  in  1883;  net.  $3.55,.=)-jO,  against 
$588,484.  For  live  liioiitlis  from  Jan.  1,  1885,  gro3s  earnings  were 
$375.61;",  against  $379,.5i8;  net,  $:  56,801,  against  $lti0,99».  C.  P. 
Huntington.  President,  New  York.  (V.  39,  p.  324,734;  V.  40.  p.  61. 
153.  305,  394,  443.  741 ;  V.  41,  p.  23,  134,  216.) 

Texas  Sc  PaclBc— CA>e  ilap  Missouri  Paeifie.)—RonA»  from  Tex- 
arkana  to  Fort  Worth.  233  miles;  Texarkaiia  to  Fort  Worth  via 
Sherman.  244  miles;  Marshall  to  Shreveport,  40  miles;  total 
eastern  division,  537  miles.  Fort  Worth  to  Sierra  Blanco,  524  miles ; 
Sierra  Bi.anco  to  El  Paso  (J"lut  track).  92  miles;  total  Rio  Grande 
dirislon.  GIG  m.;  total  of  both.  1.153  miles.  N.  O.  Pac,  Shreveport  to 
N.  O..  33tJ  miles.  Total  of  all,  1,489  miles.  The  eastern  division  ends 
at  Fort  Worth,  and  Rio  Grande  divi.slou  begins  there;  the  N.  O.  Paciflo 
terminated  at  Shreveport. 

The  Texas  A  Paeitle  was  built  under  act  ot  Congress  of  March  3, 1871, 
and  other  acts  in  1872  to  '74,  and  the  laws  of  Texas.  This  company  suc- 
ceeded to  the  right  of  the  Memphis  El  Paso  A  Paeitle  R.iilioiul  and  other 
companies.  By  a  contract  made  in  January,  1880,  with  the  Pacific 
Eailway  Improvement  Company,  the  road  was  extended  towards  El 
Pasoon  the  Rio  Grande,  to  meet  the  Southern  Pacific  ot  California,  with 

? 25,000  in  bonds  and  $23,000  in  stock  per  mile  of  road.  The  Fidelity 
nsurance  Trust  A  S.  D.  Co.  ot  Philadelphia  are  Trustees  ot  the  Rio 
Grande  Div.  mortgage.  A  consolidation  with  New  Orleans  Pacitlc, 
share  for  share,  was  voted  in  May,  1881.  Prom  the  State  of  Texas 
the  company  received  10.240  acres  of  land  per  mile,  and  by  building 
east  of  Fort  Woith  earneil  4.93 1,702  acres,  ou  which  the  iucome  bonds 
were  a  lien,  a.s  also  a  3d  mortgage  on  the  road  east  of  Fort  Worth.  The 
total  sales  in  18'"4  were  544. 9s4  acres  at  an  average  price  of  .$3  07  per 
acre;  t«t.al  sales,  including  lots,  amounted  to  $1,677,563.  of  which  $7iil,- 
278  was  paid  in  income  bouds  and  scrip;  lands  yet  unsold  Dec.  31.  1884, 
3,893,794  acres.  TUo  railroail  lauds  in  Texas,  however,  ilo  not  lie  at^jar 
cent  to  the  line  of  the  roads  owning  them,  but  these  are  located  in  part 
In  counties  along  the  Rio  Grande  division.  1.030.611  a<!res  being  In 
Tom  Green  County,  and  1.303.380  acres  in  EI  Paso  Ccmnty. 

On  income  bonds  the  companv  may  pay  interest  in  serii>  at  Its  option, 
but  if  the  option  is  not  declared  the  interest  iiiust  be  paid  in  cash.  Scrip 
was  issued  to  holdei-s  of  income  bonds  up  to  July.  1881,  but  not  in  .Julv, 
1882  or  l-<83.  In  Oct.,  1883,  after  action  taken  by  bondholders  to  collect 
Interest,  the  company  gave  notice  that  14  per  ccut  scrip  would  be  Issued 
for  the  two  years  to  July,  1883.  Some  holders  resisted  and  obtained  a 
(uilgm''nt  in  the  U.  S.  Circuit  Court  for  cash  for  those  years.  The  com- 
pany appealed  to  the  V.  S.  Supreme  Court.  Tlie  interest  scrip  is  redeem- 
able only  in  stock  or  In  payment  for  land,  and  Interest  at  7  per  cent  is 
allowed  on  it  only  when  turned  In  in  payment  for  land.  In  July,  1884 
and  1385  Interest  up  to  June  30  was  paid  promptl,\'  in  scrip. 

In  June,  18-sl.  tile  earnings  ot  the  company  were  InsnlHcient  to  meet 
Its  interest,  owlnir  largely  to  the  disasters  b.y  floods  on  the  New  Orleans 
Pacific  Division.  The  coupons  due  June  1,  1881,  ou  the  consol.  bonds 
E  D.  were  bought  at  par  for  the  Missnari  Pacific  Railroad,  and  a  com- 
prehensive scheme  for  funding  coupons  was  published  in  V.  39.  p.  97, 
together  with  a  tluamial  exlilbit  as  of  July  1.  1884.  On  the  Rio  Grande 
Di\islon  and  the  NewOr!e:im  Pacitlc  bonds 'one  half  of  nine  coupons  in 
encoession  is  to  be  funded  into  general  2d  mortgage  and  teriiilnal  bonds, 
and  the  other  half  of  each  coupon  paid  in  ca.sii  as  It  matures.  The 
coupons  .if  the  coiikoI.  mort.  bonds  E.  Div.  are  to  be  paid,  but  deposited 
with  a  Tni.-.t  Co  .  and  tlieir  lien  preserved  as  against  any  action  by  the 
income  bondholders.    See  the  tei-ms  of  adjustment  in  V.  39,  p.  674. 

The  report  tor  the  year  1884  was  in  V.  40.  p.  202,  and  had  the  following: 
INCOME  ACCOCST. 

1,-82.  1883.  1884. 

Gross  earnings $3,919,732       $7,01.5,1-52       $5,91^,756 

Net  earnings $1,343,292       $1,648,007  $783,93i 

Other  income 346,311  392,731  129.121 


inly  I. 

lOtO 

July  1. 

1931 

Aug.  1 

1906 

March  1 

1013 

1893 

Harcb  1 

IIM» 

June  1 

190S 

Jan.  1. 

191ft 

Feb.  i. 

1930 

July  1. 

1930 

Oet.  1, 

1900 

Oct.  1, 

1911 

Oct  1, 

1911 

June  1. 

1910 

June  1. 

1920 

Aug.  1, 

1931 

Aug.  1, 

1931 

Feb.  1, 

1933 

Nov,  1. 

lajw 

Oct.  1, 

1905 

Oct.  1, 

1895 

Jan.  I. 

1921 

May  1, 

1934 

1921 

July  1, 

1931 

Jan.  1, 

1910 

Jan.  1, 

1910 

July  1, 

1910 

T.ital  reeelrts $1,689,803 

Deductions— 

Interest  on  debt $l,t;70,950 

Taxes  and  other  charges 137.333 


$2,040,798 

$:,970  085 
24i,3l7 


$J13,056 

•$1,970,190 
2»7.132 


Total  deductions $1,803,283        $2,214,402       .«!2,2.'".342 

DeHeit $118,48o  $17.^,  .04        $I,Uj.286 

*  Full  interest  charge,  but  interest  wn<  not  all  paid,  p.irtlv  funded. 
—(V.  39.  p.  11,  84, 97.  129,  235,  325.  330.  382,  402.  4.S6,  494,  381,  607, 
674;    V.  40,  p.  183.  241,  302,  570,742;  V.  41,  p.  I'M).) 

Texaa  &  St.  IjOIiIs  in  iflismourt  and  Arlian.aii. -Narrow- 
gauge  road  from  lUrds  Point.  Mo.,  opi  osite  Cairo.  111.,  to  Texarkana, 
Tex.,  419  miles,  and  thence  by  tlie  " Texas  A  St  Louis  RR.  in  Texas  "  to 
GatesTllle,  301  miles;  total,  maiu  line,  723  miles;  branches.  Paw  Paw 


to  New  Madrid,  0  miles;  McNeil  to  Magnolia,  6  miles;  total.  735  rallea 
Capital  stock  is  $H,3S2,300  (par  $100).  which  amount  lueliides  $3.91.3, 
000  deposited  in  trust  to  take  up  a  like  amount  01  the  old  stock  of  the 
Texas  A  St.  Louis  in  Texas.  Also  enough  of  the  general  (irst  mo:-tgag6 
and  general  income  bonds  were  nseivid  to  retire  the  old  first  mortgage 
and  iiieoiiies.  The  company  Issued  $1-2.500  per  mile  In  1st  mortgage 
bonils.  $12,500  Incomes  and  $12,500  stock,  and  the  Incomes  are  a  1st 
mortgage  on  the  land  grant  an<l  a  2d  mortgage  on  the  road.  Land  grant 
was  10.240  acres  for  each  mile  of  ttnlshed  road  in  Texas,  but  only  about 
1,000,000  acres  are  assured.    The  road  was  oi>ened  in  1883. 

The  company  has  been  managed  entirely  by  Western  and  Southern 
men.  Mr.  J.  w.  Paramore,  of  St.  Louis,  being  its  Presldint.  The  road 
is  a  close  competitor  for  tratflo  with  the  Gould  Southwestern  roads.  The 
stocks  have  not  been  very  widely  distributed,  and  both  stock  and  bonda 
are  uiulerstood  to  be  largely  held  by  the  promoters  of  the  enterprise 
and  their  friends. 

In  January,  1884.  W.R  Wooilward  was  appointed  receiver  on  suits 
brought  by  the  Central  Trust  Co.  of  New  York  as  trnsti-e  of  the  mort- 
iTOges,  and  receivers'  ccrtlttcates  for  ab  uit  $640,000  have  been  Issued. 
These  suits  were  said  to  be  for  the  puriiose  of  a  ti-iendlv  foreclosur* 
to  carry  out  the  •afltustment"  proposeil  to  the  bond  holders  in 
November,  1883.  A  different  plan  proposed  In  18S3  was  referred  tola 
V.  40,  p.  431,  and  a  decree  of  foreclosure  for  the  road  iu  Texas  waa 
made  by  the  U  S.  Circuit  Court,  .Vpril22.  1883,  sale  to  take  place  Aug. 
4.  1883.  (V.  39.  p.  41,  494;  V.  40,  p.  434,  509,  588,  633,  717,  731;  V. 
41.  p.  77,  103.  134.) 

Texas  Western.— Projected  from  Houston.  Tex.,  to  Presliiio  Del 
Norte,  Tex  ,  900  miles.  In  operallon,  Houston  to  Sealey,  52  miles,  con- 
necting with  Gulf  Uol.  A  S.  Fe'  RR."  Stock  authorized,  $3,000,000.  Land 
grant  10,240  acres  per  mile.     (V.  40,  p.  562.) 

Tioga.— Owns  from  Amot,  Pa.,  to  State  line  New  York,  44  mQee; 
branch,  Blossbnrg,  Pa.,  to  Morris'  Run,  Pa.,  4  miles;  leased.  Elmira 
State  Line  Railroiid.  State  Hue  New  York  to  Northern  Central  Rail- 
way Junction.  7  miles;  and  Arnot  A  Pine  Creek  RR..  Aruot  to  Hoyt- 
ville.  Pa.,  12  miles;  total,  67  miles.  Controlled  bv  N.  Y.  L  E.  A  W. 
The  stock  Is  $391,200  com.  and  $189,700  pref.  In  1882-83,  gross  eam- 
inirs,  $324,171:  net,  $237.9H7:  in  1883-84  irross,  $389,841;  net,  $142,021; 
interest,  $.37, -SI;  surplus  over  all  p.ayments.  $63,286. 

Toledo  Ann  Arbor  &  Xortli  Klicliisan.- fSe«  Hap.y—Owna 
from  Toledo,  O.,  to  South  Lyons,  Mich.,  61  miles;  Owos.so  to  St.  Loala, 
Mich..  41  miles.  The  gap  between  Onosso  and  South  Lyons.  42  milea. 
Is  under  construction,  and  an  extension  of  20  miles  north  from  St.  Louis, 
Mich.,  the  northern  tenninus,  is  under  conlract,  which  will  carry  the 
road  into  the  heart  of  the  lumber  region  of  Michigan.  The  annual  re- 
port for  1884  was  in  V.  4i),  p.  563.  In  July.  1884.  the  considi.lated 
company  (on  the  same  mileage  as  the  previous  year)  earned  In  the  six 
mouths  $38,187,  and  received  tr.im  eoutiact  the  earnings  on  northern 
division,  inakini;  net  receipts  $61,738;  interest  charge,  $49,800.  (V.  39, 
p.  98;  V.  40,  p.  568,  7ti4.) 

Toledo  Canada  Sontliern  Sc  Detroit.— Toledo.  Ohio,  to  Detroit 
(G.T.  Junction),  Jlich.,  33  miles.  Road  opened  September  1,  1873.  Oper- 
ated by  Canada  Southern.  The  bonds  were  exchanged  into  Canada 
Southern  first  mortgage  bomls  at  70  per  cent  of  face  value. 

Toledo  Cincinnati  Ac  St.  Louis.- This  is  the  consolidated  Una 
(narrow  gauire)  of  the  T.iledo  Delplios  A  Burlington  and  Toledo  (jiu.  A  St. 
Louis.  Owns  frcmi  Tol.-do  to  St.  Lonis.  Mo.,  431  miles;  branch.  Delphoa 
to  Dayton  and  ShanesviUe  In-..  102  miles;  Southeastern  Divi.-*lon.  185 
miles;  Cincinnati Divisi.m,  17  miles;  Iron  BR.. 24  miles;total.  7.37milea 
June.  1883.  The  interest  coupims  due  in  1833  and  1-*81  on  the  tirst- 
inortgage  bonds,  in  April.  1833.  were  partly  funded  into  6  per  cent  scrip 
due  Oct.,  1891.  It  was  pro  osed  to  exchanse  all  Income  bonds  for 
preferred  stock.  In  shares  ot  $30  eai-h.anil  a  cbnsidcrahle  amount  waa 
so  exchanged.  In  July,  1883,  3Ir.  E.  E.  Dwicht  was  apiiointel  receiver, 
the  comiianv  beluit  emiiarras<'>d.  and  afterwards  -Mr.  Dwight  and  Mr. 
Craig  were  appointed  as  Joint  nceivers  of  ditr.-rent  partsot  the  pMperty. 
The  propo.sed  plan  of  r.orgml/.ati.m  (Qiilgley  plan),  in  the  CiiBO»- 
ICLK,  V.  38.  p.  48k).  emliracfs  the  following  points :  The  organi- 
zation of  a  new  company  and  the  conversion  of  the  narrow  Into  a 
standar.l  gauge  track.  A  Htst  mortgage  will  be  made  f..r  $6,730,000 
($13,000  per  mile),  the  bon.ls  to  run  40  years  and  bear  6  per  cent 
interest.  The  second  mortgage  will  be  tor  .$r,<  iji),000,  to  run  fifty  years, 
and  bear  Interest  at  4  i>or  lent  from  January  1,  1888,  to  Jaiiiiary  1, 
18:<3  and  6  per  cent  thereafter.  The  exchange  for  oM  stock  and  bonda 
to  be  made  as  there  stated.  In  April.  1833.  f he  Onlgley  e.immiltee 
report.-d  that  they  had  assi-nts  of  $2,370,000  St.  Lonis  Division  1st 
inert ijaic  bondholders  aii.l  $1,133,000  of  the  Toledo  Division  tlrsts. 

The  other  plan  for  Toledo  Cincinnati  A  St  I^oiils  bonds  (Corbin  plan) 
was  In  v.  33.  p.  596.  and  emliraees  the  general  Idea  ot  Issuing  new 
mortgage  bonds  at  $3,00.J  per  mile  .ui  the  .3r.  Louis  Division  and  giving 
the  present  lr-t  mortgage  bondholders  preferre<l  stock  'n  place  of  ibelr 
mortgage  bonds. 

At  Cincinnati.  June  2i!.  by  ortler  of  the  Unltea  .3tate^  Circuit 
Court,  four  divisions  of  the  "Poledo  Cincinnati  A  St.  IkiiiIs  narrow- 
gauge  system  were  sol  1  to  satisfv  Indu'inents  The  Cincinnati  Division 
1 1 3  miles)  was  sold  for  .$-'0,0  lO  to  (ieorg.-  N.  Sm-iUer  of  Watertowa, 
Mas-...  on  behal' of  a  cominitt.-e  of  first  m.rtt'ig-  b.nnlhol  ers  of  that 
dlvl.sion.    The  next  wa-.  the  Diyton  DIvIsi"  -.  w    ch  >old  for 

$125,000  to  a  c.inmltee  on  behalf  ot  the  '  The  D.iyton  dc 

Soutlnjastern  Division  (180  miles)  was  s.ilil  I       -  -  hi  to  a  com  nittoe 

of  bondholders.    The  last  sold  was  the  Iron  liaiUoad  aud  its  branobav 
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Wiiult—VrinJ- 


DESCRIPTION. 


For  explanatlnii  of  roliiinii  lu-mlhi^,  iScc,  sae  notes 
ou  tlmt  \ia^a  of  lublus. 


Tonawunda  TalUy  d  ChImi—IhI  inort.  (;^00,000).. 

Troy  «*  Boston— \^^V  iiii»i-tirit>;o,  tMiii!4uli<iitt(3<l 

N»?w  nmrtKnKP  liniuln  (fur  $1,000,000) 

Tyrone  if  Clrjir/lelU~aUH;k 

Iflt  i»i»rtK"R*^  • 

XTltler  I*  Delaware— \»t  iiioHk>iku 

2(1  iiuirtf;ii>r(^  liivoiiio  lioudH 

Vnitetl  .v. ./.  RR.  rf  Canal  (7omponi«— Stock 

Gol<l  houdn 

Oenurul  iii(>rtK.,K<<U>  I'l"!  rumiuw,  coiin 

UniuKi  Co.'s  iiioitKiios  KliiktiiK  fuiiil,  rpjiUtercMl.. 
do  sterling  loiiii  uu>rtKi>K<-*>  alukiiiK  fund 

do  do        do         du  do 

do  doUnr  lonii,  iiiortgaKe 

do  gold  lonn,  reg 

Joint  Co.*8   plHiii  1>4)iuU 

do  i-oii8ul.  mort.  (ghik'K  fund  aftor  1880) 

N.  J.  RK.  A  T.  C'i>.,  3d  loan  due  State  of  N.  J 

Vnion  /'(iciVir— Stook 

l8t  luorixaKf,  Kold,  on  road  and  equipment 

2a  nlorl^'a);«  luncney  (Government  subsidy) 

8d        do         oil  road  (2d  on  laud),  sinking  fund. . 

Land  ^raut  bonds 

Oniuhu  brldpe  bds,  st'K,  (8.f.  about  $63,000  yrly). 

Collateral  Trust  bonds 

Collateral  trust  oonds  of  18S3.  tcold 

K.au8.  Paccons.  M..,g.(for$30,000,000),op.orr>c. 
do       Ist  M.,  g,  op.,  on  140m.  west  Ko.  Riv. 


Mllos 

of 
Road. 


60 
S9 
6.1 
64 

"74 


429 
238 


1,820 
1,038 
1,038 
1,038 


140 


Date 

of 
Rondn 


1881 
1871 
1878 


1878 
1875 

1883 
1873 
1871 
1871 
1871 
1871 
1878 
18.')4 
1862 
1868 

1866-9 
1866-0 
1874 
1867-9 
1871 
1879 
1883 
1879 
1865 


8Ue,  or 

Par 
Value. 


91,000 
1,000 
1,000 

1,000 
1,000 
XOOAe 
100 
1,000 
1,000 


100 
1,000 
1,000 

ijooo 

£200 
1.000 
1.000 
1,000 
1,000 


(If  m'les)  for  $500,000  to  a  committee  of  bondholders.  Tlio  roorgan- 
izod  S  jutlieasfern  Hlvlslon  will  b«  found  under  llu'  title  Dayton  A  Iron- 
ton.  tJioss  earnings  In  1885-4. . ill, 153. 029;  dedilt.  !fl8 1, 4-'5.  (V.  3», 
p.  22.  1!).  7'J,  98.  158.  183.  '210,  '.'Oe.  402  4  '«.  46:.  194,  514  ;  V.  40.  p. 
61.  94.  l.iS.  ISl,  241,  427,  454.  509,  570,  588,  764;  V.  41,  p.  43,76, 
16'-'.  190.  20J.) 

Tonawanda  Valley  Sc  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba 
N.  Y,  60  uilles.  Stork  .*.'87, 100.  Securities  li.^ted  lit  New  York  Stock 
Exchange  Deeonibcr.  1882.  $ll;i.000  of  1st  luort.  bonds  arc  nsi'ived 
to  redeem  sanie  anioiiiit  of  6  percent  bond*  due  1910.  Gross  caminKS  in 
1883-84.  $30,332:  deflclt,  $42,253.  K.  G.  Taylor,  Buffalo,  N.  Y.,  Prcs. 
—(V.  39,  p.  655;  V.  40,  p.  543.) 

Troy  Sc  Boslon.— Owns  from  Troy,  N.  Y.,  to  Vermont  State  line.  35 
miles;  leased:  Soutlicm  Vermont  5  miles;  Troy  &  Bennlnfiton,  5  miles; 
Vermont  State  line  to  North  Adams,  6  miles;  total  operated.  53  miles. 
The  l.«t  censol.  bonds  are  used  to  redeem  Ist  and  2d  moits-,  and  2d 
con.sols  to  reileem  tloatiutf  debt.  $  U9.0()0  of  otliiT  issues  of  bonds  out- 
Btan (ling  Sept.,  18^4.  Stock.  $l,(i23. 110.  In  188:!-4  dctlcleiicy  over  all 
charges  was  $27,008.  Karnlugs  for  three  years  past  were: 
Passenger       Freight  (ton)      Gross 


Net 

Earnings. 

$213,766 
205,3-23 
192,339 


Years.  Miles.       Mileage.  Mileage.       Eaniings. 

1881-82 53        7,313.7.3        21,979.268     $.523,547 

188J-83 53       7,313,014       25.965.501        .i6H,820 

1883-84 53       6,544,50U        16,733.352       483,561 

—(V.  39.  p    202.) 

Tyrone  &.  Clcarfleld.— East  T\Tone  Pa.,  to  Curwensville,  Pa.,  44 
miles;  brunclies. '20  niilej<;  total,  64  inUes.  Thl^  company  was  organized 
April  1,  1867,  after  sale  in  foreclosure.  Road  completed  m  1872.  It 
was  lease*!  to  the  Pennsylvania  R,ailroad  hi  1878  and  new  lease  made 
in  1  •<82.    J.  N.  Du  Barry,  President,  Pliiladelpliia,  Pa. 

Ulster  Sc  Delaware.— Owns  from  Koiidout  (llnd-son  Kiver),  N.  Y.. 
to  Sta:uford,  N.  Y.,  74  miles.  This  was  the  Kiiniloiit  .t  Oswego  in  187(5 ; 
reorganized  May  28,  1872,  as  New  York  Kingston  >^  Syracuse,  and  again, 
after  foreclosni-e,  Maj-  1.  1875,  a-s  Ulster  k  Delaware.  The  stock  is 
$1,1.52,100.  There  are  also  $30,0<  0  real  estate  moilg  b  uids.  In  1883- 
84  the  gross  eaniings  were  $316,884;  net  earnings  $80,404.  Thomas 
Cornell  !s  President,  P.ondont.  N.  Y. 

tTnlted  New  Jersey  Railroad  A:  Canal  Co.— LiXES  of  Road.- 
New  York  to  Philadelpliia  and  branches,  l:i5  miles;  Camden  to  Amboy 
and  branches,  226  miles ;  Trenton  to  Manunka  Chimk  and  branches, 
81  miles;  total  operated,  443  miles.  Delaware  &  Rarltan  Canal,  66 
miles. 

This  company  was  formed  by  a  consolidation  in  1 867  of  the  Delaware  & 
Rarltan  Canal  Company,  the  Camden  &  Amboy  Railroad,  and  the  New 
Jersey  Kalii-oad  &  Transportation  Company.  The  United  New  Jersey 
Raihiiad  A  C'aiiid  Coinpaiiies  were  lcase<l  in  May,  1871,  to  the  Penn- 
sylvania Railroad  for  999  years,  at  a  rental  of  10  jier  cent  ou  the 
stock.  Desides  interest  on  bonds.  Tin:  smaller  leased  roads  were  taken 
with  their  several  contracts.  The  Belvidere  Delaware  was  leased  to  the 
Pennsvh  aula  Railroad  March  7,  1870,  and  since  January  1,  1877.  has 
been  operated  as  the  Ilelvldere  Division  of  United  New  Jersey  Railroad 
system.  The  net  earnings  are  paid  over  to  the  les.sors  in  full  as  rental. 
ne  lease  has  not  been  protltable  in  cash  receipts  to  the  Pcniisylvauia 
Railroad,  anrl  the  not  lo.ss  in  1879  wa-s  $939,889  ;  In  1880,  $1,033,308  ; 
in  1381,  $302. 804;  in  1882,  t5<iS,73i);  in  1883,  $633,914;  but  the  con- 
nection with  New  York  was  indispensable.  Operations  and  earnings  for 
Hve  years  past  (inclnding  the  canal)  were  as  follows : 

Passenger      Fr'ght  (t'ns)         Gross 
Years.   Miles.      Mileage.  Mileage.         Earnings. 

1881 197.366.974     480.993,398  $13,022,864 

18-12...  429  227,938,390  521.8(i9,010  14,r.31,438 
1883...  433  238.?^61,431  512.827,918  14,;-'."i0,596 
1881...   443    248,789,706    552,423,171     14,709,887 

Union  PaclHc  Rall\ray.— (See  Jfap.)- Links  ok  Riud.— Main 
line— Council  Bl  iffs  to  Ogdeii  and  branches.  1,049  miles;  other 
branches— Kansas  C'it.v  to  Denver.  643;  Denver  to  Cheyenne.  •  106; 
Leavenworth  to  Lawrence.  34;  total  owned,  1,832  miles:  cxintroUeil 
and  operatc<l  in  the  Union  Pucflc  system  Jaimarv,  1833— Omaha  A 
R«.pnb.  Vallev  RR..  237  miles;  OinahaN.  &  Black  Hills  RR..  114:  (Color- 
ado Central  RR.,  32 . ;  Echo  &  Park  City  RR..  32;  Utah  ti  NortheriiNtR., 
462  ;  Lawrence  &  Emporia  RR..  31 ;  Jnnitioii  City  A  I't.  Kearney.  87; 
Solomon  RR..  57;  Salina  &  Soiithw'n.  36;  Kan.  Cen  ,  167;  Den.  A  lioiilder 
Vallev.,  27;  Golden  Boulder  it  Car.,  6;  Oregon  Sh(n-t  Line  and  branch, 
610 :  Greeley  Salt  Lake  &  I'acllic,  34;  Denver  South  Park  &  Pacilic.  321: 
Salt  Lake  .fc  Western,  .57;  Georgetown  Breckcnrldge  A  IX'adviUe.  8  miles: 
.Montana  Railw.iy,  9  miles ;  total  thus  controlled.  2.644  miles;  total  oiHjr- 
ated  in  the  U.  P.  system  Jan   1,  1883.  4,47ti  miles. 

The  Central  Hraiieh  Union  Pacltic  and  leasid  lines  (388  miles)  are 
operated  by  the  Missonii  PaclHc  under  an  agreement  with  Union  Pacific 
(teiniinable  on  six  months"  notice),  and  not  included  In  the  mileage  oper- 
ated bv  Union  Pacitic.  The  U  1'  also  has  large  interests  In  lie'  St.  .Tos. 
A  w,s'r.  RR.,  251  miles;  the  Utah  Ci  ntral  •i'^Q  in.;  Ix!avenwoith  Topeka 
A  8.  W.,  47  m.;  Manhattan  Alma  ife  Burlingame.  .Mi  m  ;  Manhattan  & 
Blue  Valley.  1 1  m.  and  Nevada  t  eutral,  1.3  hi. ;  total,  738  miles,  all  of 
which  areoperale<i  8»  piirately. 

OK<i.<.-Niz,vTlos,  .<■•(•.— This  company,  the  Union  PaclHc  Rnihrai/,  was 
fonned  by  a  eonsolidation,  January  24.  1880  of  the  Union  I'acitle  Rail- 
road and  the  Kansas  Pacilic  and  Denver  PaclHc,  niado  under  authority 
of  the  acts  of  CongnJis  of  July  1, 1862  and  July  2, 1864.  New  stock 
was  issue^l  for  thr,  old  stock  of^  the  three  companies,  but  tlieir  bunds 


Net 

Div. 

Earnings. 

p.  ct. 

$1,211.5-0 

10 

4,062.363 

10 

4.15],6-'2 

10 

3,960,043 

10 

Amount 
Outstanding 


$326,000 

1,421,0110 

925,000 

1,000,000 

1.000,o00 

200,000 

1,400,000 

21,240,100 

1,821,(XM> 

5,660,000 

2,000,000 

1,846,000 

1,800,000 

154,000 

841,000 

860,000 

5,000,000 

100,000 

60.868,500 

27,229,000 

27.236,512 

14,621,000 

3.360,000 

1,716,000 

4,662.000 

3,719,000 

15,927,005 

2,240,000 


INTKKI-Xr  OH  DtVIDKNIW. 


'■ ■ pal, When  Dim. 

Rate  per    When    Wliere  Payable,  and  by    tloekp-lMH 
Cent.     Payable  whom.  tHrldeod. 


6 

7 

7 

2^ 

6 

7 

7 

2>» 

4 

6g. 

6 

6g. 

y- 

^- 

6 

6 

1\ 

6g. 

6 

8 

7 

5 

gK- 
6g. 


M.  *  8. 
J.  A  J, 
A.  A  O, 

J.  A  J. 
J.  4c  J 
F.  &  A 
Q.-J. 
P.  A  A. 
M.  A  B. 
A.  A  O. 
M.  A  8 
M.  A  8 
P.  A  A. 
M.  A  8 
J.  A  D. 
M.  A  N. 
,A.  A  O. 

Ij!**^- 

A 

A 

A 

& 

A 

A 

M.  A  N 
F.  A  A. 


New  York  OlBce. 
N.  Y.,  Nat.  B'k  of  Com. 

do  do 

Phlla.,  233  South  4tli. 


Rondont.    Co.'s    Offloe. 

New  York. 

Phlla.  and  N.  Y.  Olllees. 

Phllmlelphia  Onice. 

do  do 

Phihk.,  Pennsytv'a  RB. 

London. 

do 

Phlla.,  Penn.  RB.  Offloe. 

do 

Princeton,  N.  J. 

Philadelphia  OHIes. 

N.  Y.,  B'k  of  (Jommerce. 

New  York  and  Boston. 

do  do 

U.S.  Trea«.,  at  maturity. 

New  York  and  Boston. 

do  do 

Ixindon  A  New  York. 

N.  Y.,  Union  Tnist  Co. 

Boston,  N.  Engl'd  Tr.Co. 

N.  Y.,  193  Broiulway 

do  do 


Bept.  I, 

1033 

1021 

1903 

(t) 

Jnly   1 

190* 

Julv   1 

1005 

July  10 

188» 

Keb.    1, 

1923 

Mch.  1, 

1901 

Oct.    1, 

1894 

Mch.  1, 

1804 

Mch.  1, 

1894 

Feb.    1. 

1889 

Sept.  1, 

1908 

Jan.    1, 

1889 

Nov.  1, 

1889 

Overdue. 

April  1, 

1884 

1896  to 

1899 

1896  to  1899 

Sept.  1, 

1893 

1887- 

30 

April.  1896 

July  1, 

1908 

l>IC.    1, 

1907 

May  1, 

1019 

Au«.  1, 

189a 

remained  iincbi)nged.  The  Union  Pacific  Railroad  was  chartered  by 
Act  of  C.piigress  of  July  1,  1862,  wliich  gave  the  company  a  land  grant 
of  12,800  acres  per  mile,  estlMated  at  a  total  of  12.083.227  a<'res,  and  a 
(Ubsid"  in  U.  S.bonds  of  $27,236,512  on  1  033  mUeaof  road. 

The  Kansas  Piu'iflc  was  organizetl  as  "  Leavenworth  Pawnee  A  West 
cm"' In  1861;  then  changed  to  "  Union  PaclHc,  Eastern  DIvi.slon."  June 
6,  1863,  and  to  '•  Kansa,s  Pacifle"  on  March  3,  1869.  The  Piwiflc  Rail- 
road acts  of  1862  and  18(i4  applied  to  this  road,  and  gave  it  a  subsidy 
of  $6,303,000  anil  a  land  grant  of  about  6,0(X),000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  lOu  miles— was  built  under 
the  charter  of  the  Union  Pacifle,  E.  D.  (Kan  .as  PaclHc),  and  opened 
Jannary  1,  1871.  The  stock  of  $1,000,000  wcsnt  into  this  consolidation 
January  1880,  and  the  bonds  arc  retired  with  the  constilidatod  mort- 
gage of  the  K.ansas  Pacifle. 

As  to  the  debt  of  the  Pacifle  railroads  to  the  United  States  Govern- 
ment a  decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  the 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  compaulea. 
till  the  principal  of  the  bonds  Ixjcame  duo.  Afterwards  Congress  passed 
the  Tlmrinan  Act,  .May  7,  1878,  which,  for  the  Union  Pacifle,  provided 
that  23  per  cent  of  tfie  net  earnings,  after  deducting  interest  on  the 
Hrst  mortgage  b'uids,  should  be  paid  annually  to  the  Government  as  fol- 
lows: Fir.st — Applied  directly  to  Interest  account,  one-half  of  Govern- 
ment earnings  anil  3  per  cent  of  net  earnings,  after  deducting  interest 
on  flrst  mot  tgage  bonds.  Second — To  be  pl.iced  in  the  sinking  fund — 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  oa 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings. 

.Stock  and  Bovds.— The  capital  stock  Issued  and  ontstanding  Is 
$60,868,300.  having  been  iucrea.sed  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  since  1879  have  been  as  follows:  in  1880,  6 
percent;  in  1881,  6%;  In  1882,  7;  in  1883, 7;  in  IS84,  :-ii2. 

The  yearly  r.iiige  in  prices  of  the  stock  h.os  been— In  1880.  803113% ; 
In  1881.  105iaSl311i.;  in  1882,  98i4®119«4;  in  1883,  70'eal04%;  In 
1884,  2Sa84's:  in  1885  to  Aug.  21,  4]a53>o. 

By  act  of  Congress  of  July  2.  186 1,  the  Government  loan  wa^  made  a 
second  lien  and  the  company's  first  mortgage  bonds  to  the  same  amount 
were  made  a  first  Hen  on  the  roiuls.  The  Union  Pacific  land  bonds  are 
reliretl  rapidly  with  proceeds  of  land  s.oles. 

Of  the  liiion  Pacilic  collateral  trust  bonds,  the  first  issue  was  limited  to 
80  per  cent  of  the  following  bonds:  Omaha  A  Republican  Valley  RR., 
.^830,000 ;  Calorado  Central  Railroad  bonds.  $2,320,000;  ITtah  Northern 
Railroad,  aliout  $3,480,000;  total.  $(>.836,000.  The  collateral  trust 
bonds  of  1883  are  secured  by  the  following  bmids  :  Colorado  Central  RR. 
$2,140,000;  Utah  A  Northern  RR.  $2,353,000;  Omaha  .t  Rep.  Valley 
RR.  $419,000;  Utah  Southern  RR.  extension  .$973,000;  Denver  South 
Park  A  Pacific  UR.  $1,344,000;  Kansas  Central  Ra  $1,162,000; 
total  $8,8911.000. 

The  outstaiKling  bonds  of  Kansas  Pacific  above  are  given  less  the 
amounts  of  each  class  held  by  the  trusteesof  the  general  mort.  Tliecon- 
sol.  niortg.  trustees  art!  Jav  Gould  and  Russell  Sage,  and  tbe.v  held  in 
trust  on  Jan.  1,  1885,  the  followiiiif  bonds  ot  the  Kansas  PaciHc,  making 
$M,38'',9.iO  in  all,  viz.:  Ix-avcnworth  Branch.  $.368.0<K):  income  (unsub- 
ordinated)bonds.  $213.3.30;  lueonic  (subordinated)  bonds.  $3,751,600; 
Cheyenne  Branch  Den.  Pac.  b<mds,  $2,031,000.  They  aUo  held  $1,892,- 
7tK)  of  the  stocks  mid  $3,158,000  of  the  bonds  of  otUor  companks 
controlled  by  the  Union  Pacific. 

LvND  Ghant.— The  lands  ou  the  Union  Pacific  main  line  are  applicable 
to  the  principal  ot  the  laud  grant  bonds,  and  after  those  to  the  sinking 
fui.d mortgage  8  per  cenf  b0:ids,.ind  af 'ertho.se  to'tlie  sinking  fund  niort- 
8  per  cent  bonds,  and  tin  sc  b  mis  are  to  be  retired  with  the  luooecds  of 
lands.  On  the  Kansas  Pacific  the  cash  income  from  land  was  applied  to 
tholnten  St  on  the  general  morlgage  bonds,  but  in  :88'i  towards  prin- 
cipal. ToDec.  31. 18'^4.  the  coiu:>any  had.  cither  in  cash  or  contnu'ts, 
the  sura  of  $1'2,549.449.  l)clng  $9. 189.449  in  cccofs  of  what  was  needed 
to  discharge  ;it  maturity  the  balance  of  the  ori.gliial  land  grant  bonds. 

The  sale<  lu  1883  and  1881  were  as  follows : 

Union  Pai  irto—  1884. 

Acres  sold  mot) 4.321,0  S 

Amouiit  (nell $6,517,773 

Average  price — $1  52 

Kan.  Paciric — 

Acressold  met) 4.52.5fi6 

Amount  (net) $'.9i7.876 

Average  price $^1  21'3 

TotHl— 

.\cres..old .,....^ 4,773.6  9 

Amount :...... $8, 435.  49 

The  Kansas  Pacific  lands,  from  the  380tli  mile  westward,  are  covered 
Hr>t  by  the  Denver  Division  mortgage,  and  all  the  lauds  ot  the  KoD.  Pal. 
by  the  consol.  mortgaire.  ,         ,,.,.■ 

The  large  amo.mt  ot  s  il.  s  dnrbg  I8s4  was  owing  to  ihe  snl.^  hr  tho 
Union  Pad  He  land  dcpiirtment  cf  lai  ge  tracts  of  grazing  lauds  ut  a  low- 
price  per  ace.  ,     ^  ... 

Land  sales  for  seven  months  In  18S5  and  19-:4  were  as  follows : 

Aci  es.         Proceeds. 

2,-.'03,'.03    .■f4  4  9.036 

2'2O,S03       1.039,'i':3 

Total  865,541    $2,442,734       2,42»',30e    $5,528,309 


1883. 
803.8H3 
$2,136,767 
$3  11 

218.1&.'i 
$965,557 
$4  41>s 

1.021,018 
$3, 10-' .32 1 


. 1885. . 

Acres.        Proceeils. 

Union  Dlvl-lon 13J.1.1        $736,8.3\r, 

Kansas  Ulvlsiun 43:',  I3 J      1,705,884 
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Sabaorlbera  irlll  eonAr  a  sreat  thror  by  striae  Imniedlate  notice  of  anr  error  dUcoTer«4  In  ttaeae  Table* 


For  ez|iI»natioii  of  cciliuun  UeiulliiKti,  Ac,  see  not«H      of 
ou  tirot  patfe  of  tabled.  Road 


Union  Paeitle—( Continued)— 
Kansas  Par.,  Ixi  iiiort.,  gold,  1-lOlh  to  'MM  mile. 
<lo       '.'il  .M.{to  ll.a.<t(iv.)  (Ill  3s>liii.W.  Mii.K. 

(1.)    i8t,3it4tiito«;imii  111.,  i.K.,;i.(MM),()ooiics 
<lo       iHt  iiiurt.,  coup.,  (Ijeuveiiwortli  Br.)., 
ilo        liii'oiiie  b<l8,  coup.,  3(1  M.ou  427  miles 
Utah  0enlrHl—8Uw\i 

Ist  iiiortKiiKH.  Kold .». 

I'lali  .Sdutlifru.  K'cii(>rnl  luortg.  (fw  $1,930,000). 

Utah  Siiutli.  Kxlcu.,  Ist  M.,  Jfiiab  to  Frt8<)o 

Vlah  <«  .Ver(t(f«— Stock 

Utah  cC  .VorMerii.— Iiit  luortga^ 

Ulica  il  liUtck  KiPfr— Stocit 

MortKiiftB  lioiida 

Bliu^k  .Hivcr  A  Morrlstown,  1st  mortgage 

Clayton  .V  Tlicrcca,  l»t  niortKiigc.  guaranteed  ... 

OgileiirtburK  it  Morrii^town,  1st  mortgage 

Vtica  Vhenaitgo  if  Siis'iiiehdnna  r«(/ey— Stock.... 

Vlica  Cliiitiin  dt  ISiiighamtoH—lat  mortgage 

Valley  (X.   r.y-Stock 

1st  iiKirtgagc 

Talley  f  (Mi«j  — 1st  mortgage 

C'oiiKol.  iiKtrtira^c 

Talley  n«.^  — lr*t  mortgage 

Vermoitl  I*  Massac/iusetU~&Ux3)i 

Convertible  bonds 

Bonds  of  18S3  (guaranteed  by  FltcUburgRR.).. 
TermonI  riif/ej/ 0/1871— Stock 

Ist  mortgage 


25S 

394 

245 

34 

427 

280 

3e>< 

105 

138 

37 

462 

180 

87 

30 

16 

10 

98^ 

31 

12 


113 
B9 


24 


Date 

of 
Bonds. 


1806 
1865-7 
1860 
1866 
1866 

1870 
1879 
1879 

1878 

1871 
1874 

1883 

•66-'"72 

18  J I 
1879 
1881 
1881 

1872 
1833 

1880 


Size, or 

Par 
Value. 


91.000 

1,600 
1,000 
AO<ko. 
100 
1.000 
1,000 
1.000 

1,000 
100 

500  ie. 

1,600 

100 
500  Ac. 


1,000 

100 

1,000 


1,000 


Amount 
Outstanding 


$4,063,000 

6,303.000 

6,779,000 

32,000 

260,050 

4,225,000 

1,000.000 

1,050,000 

1,950,000 

B55.S60 

5,643,000 

2.017,000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

790.000 

750.000 

400,000 

1,600.000 

600,000 

750,000 

3,050,000 

150.000 

1,000,000 

1,000.000 

800,000 


INTEREST  OK  IXVIDEWUS. 


Rate  per    When  I  Where  Parable,  and  by 
Cent.     Payable  Whom. 


6g. 

7 
7 
1 

?"■ 

7 

"7' 
2 

7 
7 
7 
5 
3 
647 
5 
5 
7 
6 
6 
3 
7 
5 
3 
5 


J.  4  T).  New  Yerk,I95Br'dway. 
Payable  >«  liy  tntiisixirtiitton. 
M.  A  N.  N.  y.,  l^.tuf.  4  Krankrt. 
M.  *  N.  New  York,  195  B'way. 
M.  4  S.  N.  Y.,  Bk.  of  Commerce 
Q.  -J.  )  N.  Y.,  li)6  Broalway. 
J.  4  J.  do  do 

J.  4  J.  do  do 

J.   4  J.  do  do 


J.  4 
U.  4 
J.  4 
J.  4 
J.  4 
J.  4 
M.  4 
T.  4 


J.  A 
M.  4 
A.  4 
A.  4 
J.  4 
M.  4 


New  York,195  Br-dway, 
Utica. 


J. 

8. 

J.N.Y 

J. 

J. 

J.I 

N. 

J. 


A.  4  O. 


Nnt.Bk.of  Com'oc. 
do  do 

Utloa4N.Y.Bk.ofCom. 

Utica. 

N.  Y.,  D.  I.,.  4  W.  RR. 

N.  Y.,  Cont.  Nat.  Bank. 

N.  Y.,  D.  L.4W. 

do  do 


New  York. 

Bait,  and  N(!w  York. 

Boston,  Oftlce. 

Boston,  FItcliburg  RR. 

do  do 

Bi'Uows  Falls. 

BoBt.,  Safe  Dep.  4  Tr.Co 


ttnnds~i*rin<A' 

pal,Whnn  Due. 

ttoekt—lMtt 

Uirldend. 


June  1,  ISOe 
lH95to'97 
May   1,  1899- 
Jan     1,  1896 
July   1.   1918 
Oct.,  1884. 
Jan.   1,  1890- 
Jaly  1,   1909 
July  1,  190» 


Jnly  1,  1908 
Sept.  30, 1884 
Jan.  1,  1891 
Jan.  1,  1894 
July  1,  189S 
Jan.  1,  1891 
!May  1,  188» 
1846  4  1890 
Daring  1884 
Aug.  1,   1911 

1906 

1921 
Oct.  1.  1921 
April  7,  188» 
July  1.  1885 
.May  1,  1908 
July  1,  1885 
Oct.    1,  1910 


Operations,  Finances,  Ac— Tlic  Union  Paciao  has  made  large  earn- 
ings and  until  1883  and  I8S4  oiier:it4.*d  it,s  road  ftt  a  low  |>erceutH>fe  of 
expenses.  TUe  eompetltiou  iiud  n-duotlou  of  rates  by  Ixuldiiig  of  new 
lines  was  the  main  cause  for  tlie  decline  iu  earnings.  The  company  bas 
extended  rapidly  and  built  and  acquired  much  new  mileage,  of  which 
the  Utah  Northern  and  Oregon  Sliort  Line  are  two  of  the  most  impoit- 
aut  branches.  It  Is  not  yet  possible  to  estimate  the  benefit  to  be  derived 
from  the  Oregon  Shoi  t  Line,  which  was  a  heavy  charge  for  some  time,  as 
It  was  not  opened  throu^  h  to  a  connection  with  Oregon  till  Novem- 
ber, 1884. 

The  c.aiin  of  the  GovernmeBt  for  arrearages  was  decided  lu  January, 
1885.  to  lie  about  *967,-166.  and  was  paid  in  full  in  Api-il. 

In  the  Chr(Jxicle  of  Aug.  15  (V.  41,  p.  188)  is  Mr.  Adams'  report  for 
the  first  half  of  1885,  and  for  the  year  ending  Jime  30.  This  report 
shows  the  following  results  for  the  half  year: 

First  (! 
months,  1885. 

Earnings $11,224,530 

E.\pense8  ..  ; 7,4517,481 

Taxcp /. 452,302 

Sui'pliis  earnings  eutii-e  system 3,274,686 

Income  from  Investments  outside  of  the 

system 

Proceeds  miscellaneous  land  sales 

Received  from  trustees  K.P.  oonsol  mort. 


385,758 

4.904 

75,840 


First  ►! 

months,  1884 

$10,993,817 

7,2(17,206 

12fi,s28 

3,359,723 

149,183 

3.930 

400,000 


Totallncome $3,741,189  $3,912,818 

The  net  result,  after  deducting  all  charges  and  the  amount  due  U.  S. 
Government,  wis  a  aeticit  of  $427,121  lor  the  aix  months  In  1883, 
against  a  dellcit  of  $317,24G  iu  1S84.  The  30th  of  June,  1885,  also 
closed  the  first  entire  year  since  the  chan^'c  of  management  of  June  18, 
1384,  took  place.  The  following  is  a  cojdensed  statement  of  the  finan- 
cial results  of  that  year,  exclusive  of  the  St  Joseph  &  Western : 

IneomCi  '-Year  ending  June  30, 1885.— 

Earnings $25,888,003 

Expenses $14,304,676 

Taxes 879,189— 15,18  ?,835 


Surplus  earnings,  entire  system $10,704,138 

Income  from  investm.'nts  outside  of  the  system 643,010 

Pr(  cei'ds  from  miscelliincous  land  sales 8,428 

Received  from  trustees  Kansas  Pacific  oonsol.  mort *o5'2,255 


Totallncome $11680,832 

Total  fxpcnditures 7,579,923 

Surplus $4,100,909 

IjCss  United  States  requirements I,134,'.i95 

Net  surplus  income $2,966,514 

•Income  from  investments  held  in  the  Kansas  Pacific  consolidated 

trust,  no  proceeds  of  land  sales  having  been  paid  over  to  the  company 

by  thetru.stees  under  the  consolidated  mortgage. 
The  net  surplu.<  Income  represented  4  87  per  cent  on  the  capital  stock 

of  the  company. 
The  earnings  below  cover  only  the  main  road  In  each  year : 

FISCAL  RESULTS. 
1882. 
Miles  operated 1,821 

Earnings—  $ 

Passenger— Cash 5,054,344 

Government 143,386 

Freight— Cash 13,543,841 

Goverumont 361,648 

Comiiany 1,490,676 

Mall,  express,  4o 2,223.987 


1883. 
1,821 

% 

4,545,348 

113,768 

12,.596,584 

342,957 

1,32S,751 

2,075,134 

Total  gross  earnings 22,823,884      21,002.542 

Total  op.  exp.  (Incl'd'g  taxes) .       10,727,049      10,354,541 

Net  earnings 12,096,835 

Per  ot.  of  op.  exp.  to  earnings  47-00 

INCOME  ACCODNT.* 
1882. 
Reeeipln—  $ 

Net  earnings 12,096.835 

IntereJit  anddlvldends 2,211.0119 

Int.  repaid  by  Kan.  Pac  trust.  258,275 

Miscellaneous 


1884. 
1,332 
* 
4,110,310 
102.257 
11,075.811 
236,8157 
347.602 
2.098,063 


17.970.970 
9,100,036 


10,648,001 
49-30 

1883. 

$ 

10,648.001 

2.0«6,fi82 

616.700 

16,677 


8,870,884 
50-61 

1884. 

.* 

8,870.881 

I,7;i6.9l5 

649.415 

73,930 


Totallncome 14,56b',209  13,348.060  11,331.174 

Disbursi'ments —  $  $  $ 

Interest  on  debt 5,234,479  5,312,011  5,397,071 

l>i8coniit,lnt'st,  and  exchange  172,722  139.630  36r.,077 

Dividends 4,260.788  4,260,788  1.065.197 

Rate  per  cent,  of  dividend 7  7  1*» 

Sluklngfunds 442.003  476,489  591.510 

*  The  income  account  was  sUgWly  changed  in  form  for  1884,  mainly 
y  placing  on  both  sides  of  the  account  the  Interest  received  from  Kan- 
as  Pacific  trust. 


Due  U.  S.  on  year's  business. 
Miscellaneous  


1882. 
$ 
2,097,190 
18,923 

12,226.102 
2,340.107 


1883. 
« 
1,869,958 
155,853 

12.214,731 
1,133,326 


1884. 
$ 
1,187,110 
84,837 

8,691,832 
•^639.342 


Total  disbursements  . . . 
Balance,  surplus 

-(V.  39,  p.   23,  73,  85,  98,  129.   183.   197,  235,  297,310.325,    350 
382,  393.  402.  436,  493,  505,  '522,  554,  655,  682.  695,  708  :  V.  40,  p.  41, 
61,  85,  144.  183,  214,  233,  321.  304.  380,  385,  391,  427,  454.  482,  495, 
507,  5J9,  570,  62t),  686,  718;  V.  41,  p.  24,  35, 103,  162,  188,  190,203. » 

ITtah  Central— (.?e«  mop  Tn.  Paci/fe)— From  Ogden,  Utah,  to  Frisco, 
280  miles.  A  cou.solidatiou  July  1,  1881,  of  the  Utah  Central.  Utah 
Southern  and  Utah  Southern  E.xtension.  Stock  Is  $1,225,000  and  2  pe» 
cent  paid  lu  18S4.  In  1832  gross  receipt8$l,531,l8fi;  net.  $897,949.  In 
1883.  gross.  $1,174,737;  net.  $756,212.  In  1884  gross  earnings  were 
$1,038,9:18;  net,  $478,333.  For  four  months  from  Jan  1.  1885,  groa» 
earuing.s  were  $236,527,  against  $303,174 ;  net,  $88,955,  against  $99,' 
760.     (V.  39,  p.  350;  V.  40,  p.  281.) 

I7tab  Sc  N  evada.- O wns  f rom  Salt  Lake  City.  U.  T.,  to  Terminos 

U.  T.,  37  miles.  The  Utah  Western  made  default  January  1,  1878,  ana 
the  road  was  held  Dy  trustees  for  the  bondholders,  and  was  foreclosed 
Nov.  3,  1880,  and  this  coiupaiiv  organized.  Gross  earnings  iu  1884, 
$37,125;  net.  $11,500.    Sidney  Dillon,  President,  New  York  aty. 

Vtab  tc  Northern— (See  map  TTnion  Paci/fc)— From  Ogden,  Utah, 
to  Gariison,  and  the  line  of  Northern  Pacific,  with  brancles  to  Butte 
City  and  Auacon(la  Mines  ;  total,  466  miles.  This  road  fonus  a  connec- 
tion between  the  Northern  Pacific  at  Garrisons,  Montana,  and  the  Union 
Pacific  at  Ogden.  Stock  $5,543,000,  and  6  per  cent  dividend  paid  In 
1881.  The  road  was  built  by  Union  Pacific,  which  owns  $4,810,400 
stock  and  $4,963,000  bonds.  For  the  year  1883.  gross  earnings, 
$1,969,207:  net,  $778,6S1:  in  1884,  gross.  $1,993,577;  net,  $881,947; 
Interest,  dividends,  Ac,  $731,311 ;  surplus,  $150,636. 

Utica  &  Black  Rlrer.— Owns  from  Utica,  N.  Y.,  to  Philadel- 
phia, N.  Y.,  87  miles;  leased  lines  to  Morristown,  N.  Y.,  to  Ogdcns- 
burg,  to  Sackett's  Harbor  and  to  Clayton.  93  mdes  in  all;  total  <n>er- 
ated,  180  miles.  The  (jompany  has  paid  its  rentals  and  mo<lerate  divi- 
dends for  a  number  of  vears.  The  income  account  for  the  year  ending 
September  30,  1883,  showed  a  balance  of  $11,742  over  all  p.iyments. 
Including  7  per  cent  dividends.  The  surplus  of  the  c  'mpany  is  chiefly 
represented  by  advances  to  leased  lines.  The  Ogdensburg  exteinion  Is 
doing  well,  and  promises  to  be  a  good  Investment.  Operations  and 
eammgs  for  three  years  past  were  as  follows : 

Passenger     Freight  (ton,     Gross  Net        Dlv. 

Years  Miles.       Mileage.  Mileage.      Earnings.    E.-iming8.  p.  ot. 

1881-82.  ..  180  8.599.023  15,-224.870  $76t,163  $323,011  8 
188'2-83..  .  180  9,449,809  20,425,18!  9:7,407  285,410  7 
1383-84.  ..  180     10,2i8,386     31,731,099       830,835       232.372       « 

Utica  Chenanso&Sneqnehanna  Valley.— Owns  from  Utlo, 
N.  Y.,  to  Greene,  N.  Y.,  76  miles;  branch  to  Richfield  Sprines,  22  ndles  ; 
total,  98  miles.  Road  opened  October,  1372.  Leased  to  Del.  Lack.  4 
Western  at  6  percent  on  stock.    Has  no  bonded  debt.    (V.  38,  p.  705.) 

Utica  Clinton  &.  Blnaliamton.— Owns  from  Utloa.  N.Y.,  to 
RandalWile,  N.  Y.,  31  miles,  and  leases  Rome  A  Clinton  Railroad.  13 
miles.  Total.  44  miles.  Opened  June  22,  1872,  and  le:v<ed  to  New 
York  A  Oswego  Midland  Railroad.  The  lease  was  transferred  to 
the  Delaware  A  Hudson  Canal  Co..  which  pays  the  rental  of  .$70,500  per 
annum  for  U.  01  A  B.  and  $25,500  for  Rome  A  Clinton.  The  roiwl  was 
oiK-ratcd  bv  the  Del.  Lack.  A  West,  till  April  1,  18-<3.  Gro.ss  earnings 
in  1882-83,' $199,600;  net.  $91,030.  Gross  In  1883-4,  $214,371  ;  net 
$99,163.    Capital  stock.  $636,285.     Isaai   Maynard,  Pres.,  Utica,  N.  Y" 

Valley  (N.  Y.)  Railroad.— Owns  from  BInghamton.  N.  Y.,  to  State 
line  of  Pennsylvania.  12  miles.  Oiiened  Octolier,  1871.  Leased  to 
Delaware  Livekawanna  A  Western  at  8  iwr  cent  l)er  annum  on  stock, 
which  was  reduced  In  1882  to  5  per  cent,  the  lessee  assuming  the  Intereet 
ou  bonds.    Samuel  Sloan,  Presldeut.  New  York  City.     (V.  38.  p.705.) 

Valley  (OUIo).-Owns  from  Cleveland,  O.,  to  Wheeling  Jnncti(ra,  O., 
76  miles,  and  Stis  miles  of  small  branches.  The  temporary  debt  and  oar 
trust  amount  to  .$663,641.  Kaminits  in  1884.  $542,361;  not.  $226.2,5  ; 
dellcit  over  interest,  Ac.  $12,4  2.    Stock.  $1,042,302. 

Valley  (Va.)-0\vn8  from  Harrisonburg  to  Salem,  Va..  113  mllee. 
In  1883  It  was  extended  from  staumou  to  I-cxlngt<m,  36  imles.  By 
tills  and  connecting  lines  under  B.  A  O.  control,  the  distance  from  Lex- 
ington Is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Th« 
Bait  imore  A  Ohio  has  a  large  Interest  In  Its  securities.  In  183*84,  gross, 
$110,100;  net,  .$34,33". 

Vermont  Sc  .Waeaaclineette.- Line  of  road,  Fltchburg  to  Oroea- 
field,  Mass.,  56  miles:  braucu,  3  miles.  The  road  Is  leased  to  the  Flteb- 
burg  RR.  for  999  years  at  6  per  cent. 

Vermont  Valley    of  1871.— Owns  from  Bellows  Falls  to  Bra*- 

tleboro.  Vt.,  2 1  uiiles.  aud   bv  purchase  of  stoc^k  the  Sullivan  County 

RR.  from  BeUows  Falls  to  WlnCsor.  Vt..  26  miles:  total.  50  miles.    Ooa- 

trolled  In  the  Interest  of   the    Connecticut  River    RK.    The  Sullivan 

1  County  RR.  stock    s  deiKisiied  »s   collateral  security  for  the  above 

I  mort.  bonds.    Earnings,  4o.,  for  three  yean  endli.g  March  31  were: 
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Subscribers  ifill  confer  a  great  favor  by  slvlng  Immediate  notice  of  any  error  discovered  in  these  Xables. 


DESi"RIPTION. 


For  explanation  of  coluniu  lieadiags,  &o.,  see  notes 
on  flrst  page  ol  tables. 


do 
do 
do 
do 


Tickshurg  £  iltrltUan—lst  mortgage 

2(1  luortira^e , 

3d  luoi  tjiai-'e  income  (not  cumulative) 

Tirgin  la  Jiirf/anrf— Stock 

Bonds,  Ist  scries  

do       2d  series 

3d  series 

4  til  series 

5tli  series 

6tli  scries 

Income  bonds,  cumulative 

Virginia  A  Triickee—  1  st  M.(pay 'Wo  $100,000  a  year) 

'Wabash  St.  Louis  it  Facific—BtocK  common 

Preferred  stock,  7  percent  (not  cumulative) 

Receivers'  certificates  

General  mortgage,  gold  (for  $50,000,000) 

Collateral  trust  bonds  coup,  (see  remarks) 

let  mort.  bonds  on  Champaign  Hav.  &  West.,... 

do  1st  pref.,  convertible 

let  mort.,  gold,  on  CWc.  cfc  Strawn  (Cliio.  Div.).. 

1st  mort.,  gold,  on  Cairo  uivision 

Ist  mort.,  gold,  Detroit  Division 

1st  mort.,  gold,  Indianapolis  Division 

Indianapolis  PeruA  Ciiic,  Ist  mortgage 

Hav.  Kantoui  &  East.,  Ist  mortgage 

1st  mort.,  gold,  Iowa  Division 

Wabash,  1st  mort.  (Toledo  &  Illinois) 

do         1st  mort.  (Lake  Erie  Wab.  &  St.  L.) 

do         Istmort.  (Great  Western  of  1859) 

do         1st  mort.  (Qulncy  &  Toledo) 


Miles 

of 
Koad. 


140 
140 
140 
354 


52 
3,518 
3,518 

All'. 

AU. 

131 

131 

262 

270 

112 

87 

74 

75 

143 

75 

167 

180 

33 


1«84 
1880 
1883 
1880 
1879 
1890 
1881 
1881 
1881 


1881 
1853 
1853 
1863 
1865 


Size,  or 

Par 
Value. 


Amotint 
Outstanding 


$1,000 

1,000 

500  &c. 

100 


1,000 

1,000 

100 

100 

i",6oo 

1,000 

1.000 

100  &c 

1,000 

1.000 
1,000 
1,000 
1,000 

i',6oo 

1.000 
1,000 
1,000 
l.OOi) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$1,000,000 
1,100,000 
1,920,000 
6,000,000 

000,000 
1,900,000 
1,100,000 

943,800 
1,77.1,000 
1,310,000 
3.659,102 

500,000 
27,372,500 
23,031.200 

.T29,7i0 

17,000,000 

5,671,00) 

1,103,000 

310.900 
4,50i).000 
3,857,000 
2.0.')2,000 
2,000,000 

275,000 

300,000 
2,052,000 

900,000 
2.500,000 
2,49li,0O0 

500,000 


When 
payable 


6 
4  to  6 

7 

■  6' 
6 

5&e 

3-4  5 

5 
4&5 

6 
10 

"lis 

!'■ 

6 

7 

5  g. 
6g. 

1^- 

7 

6g. 

7 
7 
7 
7 


Where  Payable,  and  by 
Whom 


A.  &  O. 
U.  &  N, 


M.  &  S. 
M.  &  8. 
M.  &  8. 
M.  &  S. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
Q.-F. 

Q.-F. 
I  J.  '&"d. 

iM.  &  N. 
IJ.  &  D, 

!j.  &  J. 

|j.  &  J, 

J.  &  J. 

J.  &  .1, 

J.  &  D. 
J.  &  D 
J.   &  J 

M.  &  S. 
F.  &  A. 
F.  &  A 
F.  &  A 

M.  *  N 


ii«Hf/«— Princi- 
pal,When  Due. 
5/ocA:«— Last 
Di  vidend. 


New  York,  Plock  &  Co 

do  do 

do  do 


Balto.,  Mech.  Nat.Bank. 

do 

do 
•         do 

do 

do 
N.Y.,Cent.Tr.,or  il'x'd'a 
San  Fran.,  Bank  of  Cal. 


Last  paid  Dec.  1,1883 


Last  paid  Dee.  1, 1883 
Last  paid  Jan.  1, 1894 


Last  paid  Jan.  1, 1885 
Last  paid  Jan.  1, 1884 
Last  paid  Dec.  1,1883 
Last  paid  June  1, 1884 
Last  paid  Jan.  1  1881 
La.st  paid  March  1, 1 884 
Last  paid  Aug.  1,  1884 
Last  paid  Aug.  1,  18-»4 
Last  paid  Aug.  1, 1884 
Last  paid  Nov.  1, 1884 


April  1,  1921 
May  I,  1921 
June  1,  1921 


Mar.  1,  1906 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,  1921 
Mar.  1,  1926 
Mar.  1,  1931 
Jan.  1,  1927 
Aug.  1,  1889 


Nov.  15,  1881 


June  1,  1920 
May  1,  1913 

Dec,  1910 
July  1,  1909 
Jitly  1,  1910 
Oct.  1,  1931 
July  1,  1921 
Jan.  1,  1921 
June  1.  1921 

1897 
Mar.  1.  1921 
Aug.  1,  1890 
Aug.  1,  1890 

Aug.,  1888 
Nov.  1, 1890 


Years.    Miles 
1881-82    50 
1882-83    50 
1883-84    50 


Net     Divid'd, 
Earnings.  Perct. 
$87,187       4 
149,526       5 
113,784       6 


Passenger  Freight  (ton)  Gross 

Mileage.  Milease.  Earnings. 

3,481,202  18.107,974  $366,967 

4.056,025  22.622,270  407,999 

4,555,171  20,864,921  398,614 
Gross  earnings  for  six  months  to  Sept.  30,  198 1,  $207,085;  expenses, 
$133,917 ;  net,  $73,148. 

VIcksburg  &  Meridian.— Line  of  Road.— Vicksbnrg  to  Meridian, 
Hiss.;  140  miles.  It  is  m  linly  owned  and  controlled  by  the  Ala.  N.  O. 
Tex.  &  Pac.  June.  Co.,  and  fonm  a  part  of  the  route  of  that  conipanj- 
between  Cincinnati  and  New  Orleans,  which  was  opened  for  business  in 
November,  1883.  The  company  was  unable  to  earn  full  interest,  and 
reorganization  was  made  in  1881.  In  1886  the  second  mortgage  has  5 
per  cent,  then  6  per  cent  for  thirty-live  years.  Prefenvd  stock,  $1,940,- 
612  ;  common  stock,  $3,962,100. 

For  purposes  of  eomiJarison  the  following  statement  is  given  showing 
the  operations  of  the  company  for  three  years  ending  March  31 : 

Gross  earnings — 

Passenger  receipts , 

Freight  receipts 

MaU  receipts 

Express  roc(dlits 

Miscellaneous 


Total 

Working  expenses  . 


1882-83. 

$167,456 

303.269 

9,248 

4,813 

11,065 

1883-84. 

$190, VI 5 

300,026 

9,307 

5,342 

8,991 

1884-85- 

$169,16  3 

296,073 

11,927 

6,445 

11,095 

$495  851 
354,527 

$513,884 
410,861 

$4<)5,603 
465,967 

$141,324 

$33,000 

752 

$103,023 

$103,083 

3,292 

7,049 

$29,635 

$104  000 

7,633 

Net  revenue 

Fl,xed  charges  for  interest 

Interest  on  ciuvent  account 

Land  D  <p't.  salaries  and  cxpens's, 
Nov.,  1881,  to  M,xroh,  1884 

$93,7.52       $113,424       $111,633 

Balance Sur.  $47,572  Def.$10  403  Dcf  $81,997 

-(V.  40,  p.  715. 

Vlrsrlnia  Midland.— Line  of  Road.— From  Alexandria  to  Gor- 
donsville,  88  miles;  Warrenton  Branch,  9  miles;  Charlottesville  to 
Lynchburg,  60  miles;  Lynchburg  to  Danville,  63  miles;  Pittsville 
Branch,  9  miles;  Manassas  Junction  to  Harrisonburg,  114  miles  (of 
which  49  miles  leased  to  Bait.  &  Ohio) ;  Front  Royal  Branch,  1  mile; 
total  owned,  347  miles.  Lea.sc  I.  Orange  C.  H.  to  Charlottesville,  28 
miles;  Pittsville  to  Rocky  Mt.,  30  miles;  total  leased,  58  miles.  Total 
owned  and  leased,  405  miles,  of  which  51  miles,  Strasburg  Junction  to 
Harrisonburg,  is  leased  to  the  Bait.  &  Ohio,  leaving  334  miles  operated. 
The  Wasliington  City  Virginia  Midland  it  Great  Southern  was  a  con- 
solidation (November.  1872)  of  the  Orange  Alexandria  &  Manassas  and 
Lynchbiuv  &  Danville  railroads.  The  Orange  Alexandria  &  Manassas 
was  a  con.iiolidation  (June  1,  1867)  of  the,  Or.m,'e  &  Alexandria  and  the 
Manassas  Gap.  The  Washington  City  Virginia  Midland  &  Great  South- 
em  was  put  into  the  hands  of  a  receiver  July  1,  1876,  interest  beiiie  in 
default,  aul  was  sold  in  foreclosure  May  13,  1880,  and  after  litigation 
sold  again  Dec.  20,  1880.  Reorganized  as  Virginia  Midland,  ana  bonds 
and  stock  issued  as  above. 

The  Baltimore  &  Ohio  had  large  claims  against  the  company  for 
coupons,  an  1  after  reorganization  that  eompanv  and  tlie  Garretts  sold 
their  large  inu-rest.  amounting  to  $3,000,000  in  stock,  to  the  Richmond 
A  Danville  S.vndicate,  the  la-t  payment  being  made  In  Jan.,  1833, 

Of  the  above  lionds,  the  first  series  is  a  flist  li.-n  between  AlexandiU 
and  Gonlousville,  including  le.ase  of  Charlottesville  cfc  Hapidau  RaiU-oad 
and  the  Warrenton  Branch;  the  second  series  is  a  seconl  lien  between 
Alexandria  and  Gordonsville,  including  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapl  lau  Rrt.,and  a  first  ilea  between  Charlotte-iVille 
and  Lynelibur.:;  the  third  series  is  a  third  lien  between  Alexandria  and 
Gordonsville.  including  Warrenloi  Branch  and  lease  of  Charlottesville 
&  Kapidan  RR.,  and  a  second  lien  between  Clinilottesville  anil  Lynch- 
burg; the  fourth  series  is  a  fourth  lien  lietween  Alexandria  and  Gnr'dons- 
ville,  including  Warrenton  Hrnnrli  and  lease  of  Cliarlotte.-*vdle  &  Rai)idan 
RR.,  and  a  thu-d  lien  between  Charlottesville  and  Lynehburg;  the  fifth 
series  is  a  flrst  lien  between  Manassas  Junction  and  Ilarrisonmirg.  in- 
cluding Front  Ro.\  al  Branch  ai>d  lease  of  road  from  Strasburg  to  Harrii- 
sonhurg  to  the  B.  &  O.  R  it.,  and  a  fifth  lien  between  Alexandria  .and 
Gordonsville,  includ'ng  Warrenton  B-anch  and  lease  of  Charlottesville 
&  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
burg; the  sixth  series  is  a  first  Hen  between  Lvnchbuig  and  DinvUlc, 
Including  Pittsville  Branch  and  lease  of  Franklin  &  I'ittsylvaula  RR., 
and  a  sixth  lien  on  lease  of  Charlottes\  ille  A  Rapidan  Railroad. 

The  $3,555,000  income  bonds  were  issued  to  retire  Ist  and  2d  preferred 
stock;  the  interest  is  cumulative,  andiu  July,  1885,  the  coupon  due  Julv, 
1884.  was  paid. 

At  the  annual  meeting  in  Dec.  1=81.  President  Barbour  declined  are 
election,  and  Col.  A.  8.  Bnford  was  chosen  in  his  place,  with  the  folio  v- 
Ing  directors:  John  S.  Barbour.  Geor,!er.  Baker,  C.  M.  Blatieford.  C.  8, 
Brice,  Joseph  Bryan,  William  P.  Clyde.  R.  A.  CoghUl,  H.  C.  Faliii stock, 
C.  G.  Holland,  J.  O.  Lovell  and  John  McAvcry,  J.  C.  Maboii,  George 
Parsons,  M.  A,  P.ayne,  G.  8.  Seott  and  A.  D.  SUepard,  »  committee  of  fi  ve 
directors,  was  appointed  by  the  eb.a:rnmn  t->  cen?l  ier  the  expiediencv  of 
•reatlng  a  general  mortgage  to  secure  an  issue  of  5  percent  bonds  lor 


an  amount  not  exceeding  $12,500,000,  to  secure  and  provide  fertile 
entire  bonded  obligations  of  the  conip.any.  including  its  income  bonds. 
If,  in  the  opinion  of  the  committee,  this  is  deemed  expedient,  they  were 
to  report  to  a  meeting  of  the  stockholders  to  be  called  by  the  President. 

Earnings  for  the  years  ending  September  30  were: 

Miles.         Gross  earnings.    Operat'g  exp'ses.  Net  earn'gs. 

1881-82 $1,491,921  $145,118  $546,804 

1882  83....        354  l,(i64,204  956,191  708,009 

1883-84....        3  54  1,623,830  999,217  626,612 

In  1882-83  $119,909  In  addition  to  above  expenses  were  spent  tor  con- 
struction, &c..  and  In  1883-4,  $198,841.    (V.  39,  p.  734;  V.  40,  p.  764.) 

Virginia  &  Truckee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  miles; 
The  bonds  are  parable  $100,(i00  per  year.  Gross  eam'ngs  In  1883 
were  $705,224  ;  not,  :fJ94, 174  ;  dividends,  $142..500,  In  189  i  gross 
earnings,  $711,408:  net,  $325,001;  dividends,  $210,0u0.  While  the 
nominal  stock  is  $6,i;00,000  the  reports  say  that  theanumnt  of  paid-up 
capital  Is  not  known  in  cinseqnence  of  the  destruction  ot  the  boolu 
by  file  several  years  a.go.    D.  O.  Mills,  President.  v 

Tirabasli  St.  IjOuIs  Sc  Paclflc— (Formerly  operated  by  Mo.  Pacific.) 
—Link  of  Road. — The  number  of  miles  of  road  operated  December.  31, 
1884,  was  as  follows:  East  of  the  Mississippi  River- Tolelo  to  Deca 
tur,  323  miles;  Camp  Point  to  tinlncv,  22 ;  Decatur  to  Camp  Point, 
129;  Camp  Point  to  Quincy,  22 ;  Bluffs  to  Hannibal,  48;  MaysviUeto 
Pittsfield,  6:  Clayton  to  Elvaston,  3i;  Bdw.ardsville  to  Edwiirdsi-lUe 
Jimction,9;  Detroit  to  Logansport,  206;  Michigan  City  to  Indianap- 
olis, 161;  Attica  to  Covington,  15;  West  Lebanon  to  Leroy,  76;  Tilton 
to  St.  Franelsville,  109;  Vincenues  to  Cairo,  157 ;  Bates  to  Grafton,  71; 
Champaign  to  Sidney,  12;  Peoria  to  Jacksonville,  75 ;  Sprin  afield  to 
Havana,  44;  Streator  to  Fairbury.  31;  Strawn  to  Altamont.  117;  Shnm- 
waytoEltinghani.S;  Strawn  to  Chicago,  99;  Champaign  to  Havana.  lOO; 
White  He.ath  to  Decatur,  30;  State  Line  to  Keokuk,  222:  Hamilton  to 
Warsaw,  5;  La  H.arpe  to  Burlington,  20;  total  east  of  the  vlisslssippi, 
2,305  miles.  West  of  the  Mississippi— St  Louis  to  Kansas  City,  277 
miles;  St.  Louis  Levee  to  Ferguson  Junction.  10;  Centralia  to  Colum- 
bia, 22;  Glasgow  to  Salisbury,  1 5;  Mober.v  to  Ottumwa,  131;  Brunswick 
toCJonncil  Blaft's,224;  Roseberri- toClariuda.2l;  Lexington  June,  to  St. 
Joseph, 73;  West  Quincy  to  Trenton,  134;  Keokuk  to  Humeston,  131; 
Relay  to  Albia,  24  ;  Des  Moines  to  Fonda.  115;  Albia  to  Des  Moines, 
67;  total  west  of  the  Mississippi,  1,243  miles.  Grand  total  east  and  west, 
3,549  miles,  of  which  802  miles  were  leased  roads. 

Organization.  Lf.ases,  &o.— The  Wabash  .9t  Lnuis  &  Pacific  was 
foi-med  Nov.  7. 1879,  by  a  consolidation  of  the  Wabash  an1  the  St.  Louis 
Kansas  City  &  Noil.hem  roads  and  their  branches.  The  Wabash  Com- 
pan.v  was  organized  Jan.  1,  1877,  as  successor  of  the  Toledo  Wabash  & 
Western,  which  company  was  formed  June  23,  1856,  by  a  consolidation 
of  several  companies,  and  defaulted  on  its  interest  In  1875  and  was  fore- 
closed June  10,  1876.  The  St.  Louis  Kansas  City  &  Northern  was 
formed  in  1871  as  successor  of  the  North  MI-90uri  Railroad,  which  was 
sold  la  foreclosure  August  26.  1871. 

In  April,  1883,  the  Wab  isli  St.  Louis  &  P,-iciflc  was  leased  for  99  years 
to  the  St.  Louis  Al  Iron  Mountain  (and  tbus  to  the  Missouri  Pacific),  on 
the  general  basis  of  paying  over  to  the  Wab  ish  its  not  earnings  each 
year.    The  St.  Louis  &  Ir.m  Mt.  also  guarantees  the  collateral  trust  bonds. 

In  May.  1884,  Messrs  Solon  Humphreys  and  Thos.  E.  Tutt  were 
appointed  r.'ceivers  o  i  the  compan.v's  own  application  in  view  of  the 
prosiiectlve  default  June  1  on  the  general  moitgage  bonds.  Receiver's 
certificates  were  to  bo  Issued  if  authorized  for  $4,200,000,  of 
which  $2,200,000  to  take  up  notes  endorsed  by  Messrs.  Gould, 
Humphreys  and  others,  were  of  inferior  lien.  See  V.  38,  ji.  756 ;  V.  39, 
p.  23,  (Not  a  large  amount  had  been  issui-d  to  April.  1895,  reported  as 
only  $50,000  of  the  class  •'  to  pay  in  rent  Indebtedness,'')  The 
prior  bonds  on  which  ths  interest  was  to  be  paid  as  earned  are 
enmnerated  In  V,  39,  p.  117.  and  the  first  plan  of  reorganization  Is 
In  V.  39.  p.  149  and  210.  Afterwards  changes  were  made  and  the  plan 
as  submitted  in  London  to  the  meeting  of  general  mortgage  bondholders, 
April  22,  1885,  and  published  in  the  CilRO.NIOLE,  V.  40,  p.  571,  emoraoed 
the  following  imints : 

1.  That  In  the  proposed  reorganizati  m,  new  general  mortgage  bonds, 
limited  to  the  amount  of  the  existing  bonds  -viz.,  $17,000.000— shall  be 
issued  in  exchange  for  the  present  bonds,  bearing,  however,  5  per  cent 
interest  instead  of  6  per  cent.  anddei>ending  on  iiieonii^  for  the  nt'st  five 
.vears.  2.  That  foreclosure  ri.ghts  shall  be  suspended  for  this  oeriod  of 
fl\'e  years,  and  not  be  exercised  for  two  years  thereafter.  3.  That  gen- 
eral mortgage  b  mdliolders  shall  have  a  fair  and  proper  representation 
on  the  hoard  during  the  income  period.  4.  That  the  collateral  trust 
bondsand  the  fioatinj  debt  shall  be  extinguished  out  of  the  proposed 
assessment  on  th-^  shareholders,  and  by  new  first  preference  stock,  to 
rank  after  the  general  mortgage.  5.  That  the  assess  nent  on  the  stock- 
holders shall  bo  ,f  8  per  share  on  the  preferred  and  $6  on  the  common, 
such  assessment  to  be  represented  by  new  flrst  preference  stock. 
Since  then,  the  committee  have  succeeded  in  arranging  that  the  bond- 
holders shoulil,  daring  the  income  period,  have  the  ))ractieal  cimtrol  of 
the  comp.iny  by  the  bondholders  noniina'lng  one  half  the  directors  on 
the  board,  tne  President  botn;r  elected  hv  agreement  between  the  direc- 
tors nominated  by  the  bondholders  and  the  dirtctors  nominated  by  the 
sh:tn-holde!8,  or,  failinir  agreement,  by  the  trustees  focthe  bo  idliolders. 
This  secures  to  the  bondhol  lers  o:ie  or  the  most  Important  of  the  main 
points  above-mentioned,  and  in  a  way  which  the.  committee  consider  on 
Iho  whole  fnt'sfaetory.  * 


Adocst   1888.] 


EAILROAD    STOCKS     AND     BONDS. 


§9 


Sobaerlk*!*  vrlll  eoufer  •  sreM  fkvor  bjr  kItIiis  ImmsdlMe  notiro  or  mny  error  dlMovered  In  th«a«  Tabl«s. 

Amount    ;.V... .     P'J.lWh'-n.Diie. 


DK8CRIITION. 


Tor  ejcplunatlon  of  coliiiiiii  lifiidlnKK,  Ao,,  loo  notoa 
on  nr»t  piitfu  of  tttblvi. 


Wabath  SI.  Louts  it  rnetfle—{Conlliitie{l)- 
Waboah,  iHt  iiiort.  (Ill  A  S<>.  IowhI  oxtMicled. 


do       2il  m^>l■twl^:l•  (Tiili'ilo  &  Wahaali) 
ilo         2<1  nmriKUKx  (Walmuli  .V  \V(wti'ni). 

do        2d  niortiniKi.- (Circat  Wost.  of  lH5t))  

do        CoiiMol.  JI..  (nil  all  hut  Dei-.  A-  K  Ht.L.).. 

do         iBlmort.,  (Hciatiir  A- 10.  St.  Umla) 

do        Fund.  (U'lit  bclH.  A-  hc, ci'its.  (Hcoroniarks.) 
do        M»rt.,  jtolil,  sink.  fil.  iii.;.'),000  after  '82.. 

Hanulbul  &  NapIoH.  iHt  Mu»i't,irai:r 

Bt.UK.C.  &No.,  l8t  iiioil.  (Niiitli  iMInsoiirl) 

do  real  eatutt'  \'  niihvay  itl  luort 

do  lat  it  2d  .M.diiSt.  Char.  HridfTe, colli". or  ri? 
do    let  :>I.,UiiialiH  l)iv.,  i;ld,8.  f.,coup.or  rij 

do    lat  iiiort..  Kold.Clurlnda  Brunoli 

Toledo  reoila  Ji  Wcjtt.,  1st  iiiditsiW 

do  lat  prrf.  iiicoiiio.  <'onv.,  tut.  Kuar. . 

Qnlney  Mo  &  I'acino,  lat  mort..  irold  (Int.  K«ar.l. 

Cnntrt'V.  .Monivlii  &  .\ll).  UK.,  lat  iiiortKago 

ChlonKoCiiU'liinati  &  LoiiiavlUo,  l8t  mortgage. .. 

Ware  Wi'rer— Stork  (ijuarantciMl) 

Wan-e  mS.J.)  —Stock 

2d  moitijane,  now  lat 

lat  t'onsdi.  inorticam* 

Wanhinulnn  CilH  it  ft.  Lookout— let  M.  boutla  ifoW- 
l8t  mort..  gold  (for  ^2,000,000) 


Mllna    Dnto  <  SIxa.  or 

of         of    I     Par 
Koad.  Bouda    Valao. 


niit<t»n.iin>  K"f"  per    When    Win-re  PnraMe,  and  by  '  tlloek, 
uuutanaing     q^^I     Payuble  Whom. 


29 

7.^ 
107 
ISO 
4!)0 
109 


50 
3,54 

i'io 

22 
237 

isc 

24 
73 
4R 
18 
18 
18 
12 


isii.'. 
18(17 
1  Stilt 
1877 
1870 
1879 
1865 
1874 
1878 
1870 
1870 
1880 
1H80 
1879 


1,000 
1.000 
1,000 
SOO&o 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


1807  500  Ac. 
100 
1855  100 

1870 
1875 
1873 
1880 


9300,000 
1,000,000 
1,500,000 
2,500,000 
2,610.000 
2,700.000 
3.009,675 
2,000,000 

500,000 
6,000,000 
3,000,000 
1,388.500 
2,3.'iO,000 

264,000 
4.500.000 
1,189,000 
1,204,000 

400.000 
1,000.000 

7.">0.0()0 
1,800,000 

7.50,000 

000,000 

540,000 
1,000,000 


6 

7 

7 
7 
7 
7 
6  A7 

.?«• 

7 

7 

l*7g. 

!«• 
«»• 

4 

7 
3>s 

3>9 

7 
7 
6 
6 


F.  *  A 
M.  <k  N 
M.A  N 

M.A  N 
Q.-K. 
F.  A  A. 
P.  A  A. 
\.  A  O. 
J.  A  D. 
J.  A  J[, 
M.A  8. 
A.  *0. 
A.  A  O. 
P.  A  A. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
J.  A  D. 


l4Mt 

l*lvUt<n<L 


iMKt  pnid  AiiK-  1,  fsl 
Ij>at  IMllll  Nmv.  I.1H84 
I.aal  pnid  .Vnv.  1.  1H84 
l.ii>-t  paM  .Vov.  1,  1 8^4 
l.il>t  paid  .Vov.  1,  1844 
Laat  |i»l(l  Aug,  I,  1-81 
i.ilHt  pal.l  .VUK.  1.  ISHII 
I..iiat  p;il(l  ()<'t.  1.  ISS4 
L4U,timld  Dec.  1,  1Hh4 


lAMt  paid  Oct.  I,  1884 
l.aat  paid  Aug.  1.18>t4 
Laat  palil  Jan.  1,  1884 


Ang.  1,  1»I9 
May  1.  1803 
May  1,  18»a 
May  1.  1893 
Feb.,  1907 
Aug..  1889 
Feb.  1,  1907 
April  1,  1909 
Jnnr  1,  1009 
Jnir  1.  1895 
Sept.  1.   1895 

1903-1908 
April  1.  1919 
Aug.  1,   1919 
Oct.    1.   1917 


I  Laat  paid  .Ian.  1. 1884 
;  Laat  paid  Jan.  1, 1884 
'  Laat  paid  Jan.  1.  1-84 
Boaton,  Boat.*  Alb.  UK 
N.Y.,  Del.,  L.  *  W.  RR. 
do  do 

do  do 

Baltimore,  Balt.dc  O.RR. 


I  0<rt.    1.    1909 
1     Fen..  1920 
i    Jan.,  1887 

July  1,   1685 

April.  1885 
1  April  1,   190O 

Marihl.   1905 
'  1903 

Nor.  1,  leOO 


On  a  number  of  tlie  an.villary  llnoa  forecluaure  proo(^e<linJ?a  have  been 
oomrafno'ilaud  will  bo  piosceutiil  uul«>a  the  rentals  arc  paid.  The  re- 
ceivers art*,  paying  iiilt>i"ft.t  on  some  of  tlio  old  boutla  of  the  conipa.iy  a 
few  niouibs  after  the  ilatta  when  tlue.  An  exhibit  of  the  eurninKa  ami 
charKts  or  the  numerous  lea.^ed  lines  ahows  tlii:t  few  are  earning'  the  ir 
full  eharpea,  but  such  an  exhibit  may  be  misleading,  masimicli  as  the 
earuiujxs  over  the  inuiu  roatl  fiom  business  derived  from  some  of  the 
leaseil  lines  can  easily  make  IheiM  protltable  to  hold.  The  leceivers' 
Btateuient  tif  net  earuin^'s  on  different  lines  for  the  nine  mouths  eutliug 
Feb.  as,  188.5,  was  In  the  CiiiiONiCLE,  V.  -lo.  p.  653. 

Uy  tirder  ef  the  Court  several  of  the  leased  lines  have  been  restored  to 
their  owners  antl  placed  In  the  hantla  of  separate  receivers,  Including 
the  Cairo  IJivislon,  operated  by  A.  J.  Thomaa,  receiver,  and  now  known 
as  Ca  ro  Vincennea  &  Chicago,  the  i<sue  of  $1,300,000  receiver's  cerll- 
fleatia  having  been  authtnzfd  in  August,  188.5,  for  steel  rails  and 
eiiuipmeiit:  the  Toledo  Peoria  *  West.,  operated  by  the  mortgage  trus- 
tee ;  the  Havana  I)ivl^iOIl— Havana  Rnntoul  &  East.— ojieratetl  by  the 
moi  tgiise  ti  u-tee;  Quincy  Missoui  i  &  Pacitlc;  Missouri  Iowa  .v  Nebraska, 
Thos.  Tuatcher,  of  New  York,  receiver;  and  a  foreclosure  suit  has  been 
beiun  on  the  Omaha  Division  of  the  St.  L.  K.  C.  &  N. 

Joint  obligations  with  the  Mls.souii  Pacltic  Railway  Co.  on  account  of 
the  Ica-seof  the  St.  I.ouis  Bridge  Ac  Tiumel  Railroad,  datedJuly  1, 1881, are 
stated  under  the  tille  of  St  Loiu.h  Bi  idge  &  Tunnel  RK.  among  "Miscel- 
laneous Secuiitit-s"  in  this  Si,ffi.emext. 

The  Cenircv.  .Mor.  &  Albiais  leased  In  perpetuity;  rental.  Interest  on 
bonds.  Tile  Des  Mtducs  Northwest,  is  leased  for  99  years  from  Feb.  28, 
1881 :  rental,  interest  en  bonds,  any  surplus  of  net  earnings  after  such 
payment  to  gti  to  stockholders.  The  Dts  M.  &St.  L.  RR.  is  leased  in  pcr- 
peIuit^;  rental,  int  on  boutla.  All  these  roiulsarepracticallj  thepropeity 
of  the  W.  St.  L.  &  P.  RR.  Co.,  and  preserve  merely  a  nominal  existence. 

The  Toledo  Peoria  <fc  War.  company  ma<le  defailit  Dee.,  1873,  antl  was 
operated  by  a  Receiver  until  sold  in  forecltjsure  on  Jivn.  20.  1880.  It 
was  purchased  by  a  committee  of  bondholders  for  .'f6,0(X),(X)0,  and  re- 
organized as  Tolctlo  Peoria  iVt  Western.  This  company  miule  a  lease  for 
the  term  of  its  charter  to  the  Wabaah  St.  Louis.  &  Pacitlc  on  terras  as 
follows,  viz. :  That  the  Wabash  Pacific  guarantee  7  percent  on  the 
*4,500,(H)O  ttr.st  mortgage  bonds  of  the  Toledo  Peoria  A  Western. 
The  $'2,900,000  income  bonds  to  be  guarauteed  at  4  per  cent 
and  to  be  convertible  at  par  tor  Wabash  St.  Lt>uls  &  Pacitlc  common 
stock.  Tilt:.'}!  1,000. 000  aeconii  preferred  Income  bonds  were  also  convert- 
ible into  Wabash  preferred  stock,  share  for  share.  The  Toledo  Peoria  & 
Wenlerii  stock  ($3,000,0it01  was  changeable  Into  Wabash  common  stock, 
three  shares  for  one.  Since  the  default  of  Wabash  in  July,  18S4,  the 
bondho'tlers  ol  this  road  are  taking  measures  to  i>retect  themselves,  and 
foreclosure  proccidings  wi  re  commenced  in  March,  'no.  See  V.  40,  p.  305. 

Stocks  axi>  tB<)SD.s.— Preferred  stock  has  a  prior  right  to  7  per  cent 
(non-cumulauvf);  then  common  to  7;  then  both  share  in  any  surplus. 

Pi-icea  of  stock  since  1879  have  been:  Common  in  I81O,  26't®l8; 
Id  1881,  -.i.i'i/tttO;  In  1882,  2d'^W.ia''a ;  in  1883,  1.5a3CJ4:  In  18-<4, 
4®10%;  in  I8t<,5,  to  Aug.  21,  2aV^.  Preferred  in  1880,  .5li4tt88%; 
In  1881.  (;4i4»96'4;  in  1882.  45''ea71»8:  lnlo83,  29»s®57'a;  in  1884, 
9a3J;  in  188,5,  to  Aug.  •>!,  6%ai7i4. 

The  ti  natees  of  the  general  mort.  for  $150,000,000  are  tbc  Central  Trust 
Co.  of  N.Y.  and  James  Cheney  of  Indiana.  The  inort.  may  be  foreclosed 
after  six  niontlis  default  ot  interest,  If  a  maj'iri'y  in  value  of  all  the  bond- 
holders so  reiiuest  the  trustees.  Fl.-st  iv;oi :.  on  St.  Charles  Bridge  is  for 
81,000,000,  and  is  6  per  cent  now,  running  absolutely  till   1U08. 

The  amount  of  fnntltd  debt  bonds  of  ls77.  duo  1907  a«  aht)ve  given, 
Includea  the  scrip  certilicates  for  coupons  f  untied  antl  ilepositedin  trust. 
whiih  certitlcatfs  amounted  Januaiy  1.  1S83,  to  $1,014,453,  and  are 
exchangeable  into  the  btintls.  If  not  exchangt^d  the  tertltlcates  fall  due 
with  the  principal  of  the  biuids  frtnii  which  coupous  were  tut. 

The  collateral  trust  bonds  of  1883  were  issued  ft)r  fl.>ating  debt. 
These  bonds  are  guarantt-ed  by  the  St.  Louis  Iron  Mountain  A 
BtiHihein  RK.  Co.,  and  In  1884  a  mortgage  was  recorded  on  all  the 
Wabush  prtipertv  for  $lt",OOO.ooO  totheSt.Loula  IronMt.  &  .Southern  aa 
secuntv  lor  this  guarantee. 

The  old  Toledo  &  Wabaah  equipment  boutla  of  1862  ($600,000)  were 
decided  in  March,  1883.  to  be  a  lien  as-'ainst  thia  company,  with  interest 
since  1874.maldng$l,100,110,an'l  Judgment  was  so  entered  in  M.iy,'84; 
but  en  appeal  to  the  U.  S.  Supreme  Court  the  Judgment  was  reversed. 

Operations,  Finances,  t&c— The  Wabaah  St  I.oul8  A  Paolfle  extendetl 
its  Unea  very  wirlely  in  the  years  1879  to  18H2  (under  the  preaidouey  of 
Mr.  Solon  Humphreya),  by  the  acipilaition  ot  branch  and  eonnecling 
roads,  and  tht>reby  lusaumed  heavy  liabilitiea.  Although  the  earnings 
have  lncrea.se<i  largely,  the  annmil  Uabilitiea  have  eo  far  been  in  exeesa 
Of  the  net  prt>llta.  The  roivl  waa  operated  in  close  conniction  with  the 
Oould  SoutUwesteni  ayatcm  running  intti  St.  Louis,  and  the  fonnal  hinae 
to  the  St.  Louis  A  Iron  Mountain  Ctimpany  plaeoti  the  Wabash  in  com 
plete  ctititrol  jf  the  Missouri  PaciUo  prior  to  the  appointment  of  receivers 
for  the  Wabaah.  ,  ,,       ,         „ 

The  liitome  account  for  the  year  18S1  showed  the  lollowlng:  Gross 
earnii.gs,  $16.(itil.tiO'J  ;  net  earnings  $  1.055  JO!" ;  otlnr  n  f.  Ipls.  $'.'40.- 
339  ;  ttital  net  intoiue,  $.<,'.^95,<)38.  The  piiynifots  were  :  Rental-.  $SJ8.- 
244;  Interest  on  bondt,  $2,8.'>!<..i9'J  ;  intert>t  on  Itoating  tlel  t.  *i;i..(t84; 
taxes.  .$141,971 ;  extr.itudinarv  expt  nscaandetiuipment  aictiunt,  fbOx,- 
1H4  ;   i«ml  acctunt.  etc.,  $-2,113;   pnillt  anil    h)»a,  $51i;,0i'4  ;  to  nl, 

t5,296,w45.    Detlc.lt.  $2,001,206;  deflcit    tt.r  1883,  $l,073,58t;  total 
eHcit  Dec.  31,  1884,  *6.074.791.    The  general  balance  Deo.  81, 1882, 
1883  and  la84,  was  as  follows: 


OENERAL  BALAKOB  DEC.  31. 

Aiielt—                                             1882.                 1883.  1884. 

Road  and  equipment $116,329,943  $117,625,082  $117,855,360 

Slocks  and  bonds 8,607,697         9,365,677  9.-*o4.910 

.Sttjcks  for  exchange    1,861.802 

Cash  on  hand  antl  III  transit..              HS,'208 

Supplies  and  mateiiala 700,404            600,494  6.54,195 

Income  account  (debit) 2,035,880        4.073,581  6,074.790 

$127,733,923  $131,664,837  $136,«93,265 

Liabilities— 

Common  atook $27,140,500    $27,337,200  $28,404,400 

Preferivd  stock 23,034,2  lO      23,034.2m0  24.'222.400 

Funded  debt 7ii,937,854      76,466,075  76,431.834 

Interest  due  and  accrued 1,443,040        l,,544.8.i6  1,148.022 

Notes  and  loans  payable 3,276.056        2,773.516  2,40>.581 

Other  accounts 1,902,273  509,010        4,071,028 


$127,733,923  $131,664,837  $136,693,265 
The  operations  and  fiscal  results  for  three  years  were  as  below : 
OPEKATIONS  AND  riSCAL  RBSCLTS. 

1882.  1883.  1884. 

Total  miles  operated 3,518  3.566  3,582 

Operatiotis — 

Paasengers  carried 4,251,393  3,905,665  4,046,577 

Passenger  inlleage 166.198,560  154,727.718  154,700.9!>3 

Rate  per  passenger  per  mile  2-373  cts.  2-4ilS  cts.  2366  cts. 

Fi-eight  (tons)  movetl 5,i)ll,012  5,839.566  6.358,761 

Freight  (tons)  mileage 1,247,611,320  1,263,790,523  1,373,842,462 

Av'ge  rate  per  ton  per  mile.  0-951  cts.  0948  cts.  0857  eta. 

Earnings—  $  $  $ 

Paaseuger 3,944,520  3,885,7.'3  3.659.909 

Freight 11,885,226  11,979.747  11,775.634 

Mail,  express,  tfec 1,021,943  1,069,621  1,'226,060 

Total  gross  earnings....        16,851,689        16,915.121        16.061,603 
Operating  exp'sestSitxs.       12,210,259       13,330,926       14,051,'274 

Neteamings 4,611,431  3,584,195  2,610,320 

Perot,  of  expens  to  earn....                 72-64  72-64  84-33 
INCOMB  ACCOUNT. 

1882.  1883.  1884. 

Rcc^ititS"^                                               ^  ip  <v 

fJetearnlngs 4,611,431  3,584.195  2,610,329 

Other  receipts 328,760  432,566  240,3j9 

Total  Income 4,940,191         4,036,761         2,850.668 

Rentals^paid 987,608  1,144,453  828.241 

Interest  on  debt 4,302,006         4,399,716         2.727.348 

Total 5,289,614  5,544,169  3,555,592 

Deflcit,  after  lut.and  rentals  319,423         1,507,408  704,924 

-(V  ,"?<>.  P  23.41.73.08,117.  149,193.210,265,  325.  350,  402,  4'17, 
462,  494,  .574.  707.  708:  V.  40.  p.  153.  181.  '241. '270.  30.5.  337.  338, 
364:  394;  427,  482,  510,  570,  617, 653,  686,  718,  V42 ;  V.  41,  p.  43,  103, 
190.) 

IVare  River.— Palmer,  Mass.,  to  WInehendon.  Mass..  49  miles.  It 
Is  leaaetl  for  999  years  to  the  Boston  &  Albany  Rallroiul  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Rumrill,  Preslilont,  Sprlugfleid,  .Mass. 

lirarren.  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Brltlge.  .S.  j',  IsmnUes.  The  road  Is  leaaetl  to  Delaware  Lackawanna 
.V  Weateru  at  7  iier  cent  on  stock  antl  bond.s.  (}i-t>s.s  tiMnuniw.  1884 
$496.7-14:  net,  $2'25.U72.    John  I.  Blair.  ProshU-nt,  Blairatowu.N.  J. 

DTaahliiKton  City   A.  Point  I,ooko«l.--Hyatt«vtlle.     Md..  t« 

8hel >h""l  .'bl  13  nitli-a.  antl  tt.  IM- e.'stentb-.l  Thin  roa.l  waa  t>pe>i«f  In 
1873  It  is  leLtt^d  tt.  the  Baltitnol-o  A  Ohio  for  $36.(KM)  gold  p.^ 
annum.  The  stock  paid  in  Is  $1,000,000.  Siuue  ollicere  as  Baltimore  A 
Ohio  Railroad. 

West  Jer»ey.-Maln  line  and  branches— Camden  to  Cape  May, 
BrTlKt-ton  Kitltltoton.  Sea  lale  and  O. fan  City.  132  lullea;  leased  lines, 
35i.dleaT'vv"alJe.S^y  A  Atlantic  Railroad.,  34  luJlea ;  total,  200  mUe» 

"'pt'ir'slx  monthafroiu  .Tan.  1,  1885,  gross  eamtngH  were  $510,790; 
«g^"n8t*527jlo"l..l8-<4:  net.  $184,8  6;  .gainst  »I8.5.213  -The  *nnual 
reiwrt  for  1 884  was  pubUshed  In  the  CHROmCLB.  V.  40,  p.  452.  InoouiS 
aooount  for  four  years  was  as  follows: 
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Subscribers  ivUl  confer  a  great  favor  by  elviug  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  coliuun  lieadingB,  &c.,  see  notes 
on  flrst  page  of  tables. 


West  Jersey— Stock 

Ist  mortgage  loan 

Ist        do        consolidated 

Consolidated  mortgage 

Vest  Jersey  <t  Atlantic— 1st  mortgage 

Pleasantville  ct  Octan  City 

West  Yiryinia  Central  d-  Fittsbwg— 1st  mort 

Western  (^ia.)— Western  KR.  bonds,  before  consol.. 

2d  mort.. guar. lijCent.  of  Ga.  and  Ga.  RR.&B.Co. 

Western  <£  Atlantic  iOa) — Income  bonds _. — 

Western  Marylatid—lst  mort.,  endorsed  Bait.  City. . 

ist  mortgage,  unendorsed 

2d        do         endorsed  by  Baltimore 

2d        do         endorsed  by  Wasniagton  County  . . 

2d  preferred  mortgage,  uneudorsed 

3d  mortgage,  endorsed  by  Baltimore 

4th      do         endorsed  by  Baltiu'ore 

Funded  coupons 

Western  Kortfi,  Carolina— Ist  mortgage 

Consol  mortgage 

Western.  Pennsylvania — IstmortgEge 

Ist  mortgage,  Pittsburg  Branch 

Registered  bonds 

White  Tr«(er— Stock  ($325,000  of  it  pref.) 

Wheeling  <t  Lake  Erie— lit  M.,  gold  ($15,000  p.  m.) 

2d  mortgage 

trilmingu>n  Colnm>ia  <£  Augusta— Stock 

Ist  mortgage 

Wilm  ington  <*  Xorlhem— Stock 

Wilm  ington  <t  TTe/doii— Stock 

Sterling  bonds 

Sinking  fund  bonds,  gold 

Mortgage  for  $4.000.000 


Miles 

of 
Road. 


186 
38 
63 

128 
34 


44 
160 
138 
90 
90 
90 
90 
90 
90 
90 

130 

189 
57 
28 

"65 


227 


79 
180 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$50 

1866 

oOO&c. 

1869 

500  &c. 

1879 

500  &c 

1880 

1.000 

.... 

100  &0. 

1868 

.... 

1870 

1,000 

1873 

1,000 

1858 

100  &c. 

1858 

500  &e. 

1867 

500  Ac. 

1867 

500  Ac. 

1868 

500  &c. 

1870 

500  &c. 

1872 

500  &c. 

1880 

.... 

1881 

1,000 

1863 

500  &c. 

1865 

100  Ac. 

18e3 

1,000 

1879 

1,000 

1882 



1880 



100 

1885 

.... 

Amount 
Outstanding 


Rate  perl   When    Where  Payable,  and  bv 
Cent.     Payable  WTiom. 


$1,484,800 

1,000,000 

1,000,000 

748,500 

410,000 

80.000 

1,100,000 

340.000 

1,171,000 

513,000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

657,100 

850,000 

3,100,000 

800,000 

1,000,000 

2,500.000 

1,300.000 

2.721,000 

2.280.000 

960,000 

1,600.000 

1,278,050 

2,082,400 

221,400 

936,000 

(!) 


INTEREST  OR  DrS'IDENDS. 


3 
6 
7 
6 
6 
6 
6 
8 
8 
10 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
6 
6 
5 

3 
6 

"i" 

7g. 
7g. 


M.  &  S. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  S. 
J.   &  J. 

A.  &"o. 
\.  &  O. 

Q-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
&  J. 
J.  &  J. 
J.   &  J. 

m.&"n. 

J.  &  J. 
A.  <fe  O. 

J.  &  J. 

J.  &  D. 

m.a'n 

M.  &  S 
J.  &  J 
J.   &  D. 

J.   AD. 

M.  &  N. 
J.   &  J 


PliUa..  Pa.RR.Co.  Ofiict 

do  do 

do  do 

do  do 

Phila.,  FideUty  I.  T.  Co, 

Pliila.,  Penn.  RR.  Offloe. 


Uomts — f  rllioi' 

pal.Wlieu  Due. 

^Stoch■s— hast 

Dividend. 

Mar.  16,1885 
Jan.,  1896 
Oct..   1899 
Nov.,  1909 
Sept.  1,  1910 
July  1,  1910 


N.Y.,Nat.  City  Bank, 

do  do 

Atlanta,  Co.'s  Ottice. 

Bait.,  N.  Mechanics'  B'k 

do  do 

do  do 

Hagerstown,  Md. 

Balt.,N.  Mechanics'  B'k 
do  do 

do  do 

do  do 

Ralel'ih,  N.  C. 
New  York  Agency. 

Philadeli)hla,  Penn.  RR 

do  do 

do  do 


Last  paid  May,  1883. 

Last  paid  March,  1883. 

Baltimore. 

N.  Y.  and  Baltimore. 


London. 
N.Y.,Bost.,Lond., Frank 


Oct.  1.  1838 

Oct.  1,  1890 

Oct.  '79  to  '91 

Jan.  1.  1890 

Jan.  1,  1890 

Jan.,  1895 

Jan.,  1895 

Jan..  1895 

Jan.,  1900 

Jan.,  1902 

1890 
May  1,  1890 
Jan.  1,  1911 
April  1,  1893 
Jan.  1,  1896 
Jime  1,  1923 


Nor.  1,  1909 

1912 

July  10,  1885 

June,  1910 


July  15,  1885 
1886 
1896 


INCOME  ACCOUNT. 


Boad  operated. , 


1881. 
163 


Oross  earnings 988,525 

Net  earnings ■. .    427,572 

Other  receipts 3,074 


1882. 
175 

$ 

1,109,410 
454,667 


1883. 
188 
$ 
1.227.654 

441,896 


Totalincome 430.646  454.667  411,896 

Disbursements —                           $  $  $ 

Rentals  paid 33,034  33,034  36,571 

Interest  on  debt  175.726  177.118  178,888 

NitPar!i.ofW.J.&A.RR.,&o  53,034  57.775  73.075 

Dividcncis  54.390  82,807  85,232 

Rate  of  dividend 4  p.  c.  6  p.  o.  6  p.  c. 


1884. 

200 

$ 

1.319.618 

503,305 
11,966 

515,271 

$ 

41.270 

175.174 
OO.Otfn 
87.788 
6  p.  c. 

Total  disbursements....    316,184       350,734       373,766       394,900 

Balance,  surplus 114,462       103,933         63,130       120,371 

—(V.  39,  p.  26:. ;  V.  40.  p.  184,  452.) 

West  Jersey  &  Atlantic— Newfleld.  N.  J.,  to  Atlantic  Citv.  N.  J. 
S4  miles;  PleiJsantvUle  &  Ocean  City  RR.,  7  mile.s ;  total,  4l'  miles 
Opened  June  17,   1880,   and  operated  by  West  Jersey  Railroad  ou  a 

Joint  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
[ersey  from  trattic  of  this  road  to  be  applied  to  any  dehcit  i»  interest 
and  then  as  smking  fund  for  Ijonds  purehasa))le  at  105,  or  tlrawn  if 
over  that.  In  188 i  net  earnings  were  $-<3.-28G,  Stock  is  $666,550. 
Two  per  cent  dividend  paid  in  July,  18S4,  and  three  Jan.  1,  188.J. 

West  Va.  Central  &  Pittsburg— A  coal  and  railroad  company  iu 
West  Virginia  in  the  upper  Potomac  reglon-the  Elk  Garden  Coal  Field. 
November,  18-4,  in  operation  from  Piedmont,  W.  Va.,  to  Davif,  W,  Va  , 
38  miles;  Branch,  Shaw.  W.  Va.,  to  MineviUe,  2  miles ;  total,  60  mil.  s. 
In  1883  net  proftt  on  coal  sales  $41,033;  net  on  raih-Oiid,  $5i),'254: 
total,  $97,292.  In  1884,  net  profits  on  coai  sales,  $57,523 ;  net  frum 
railroad.  $.56.8P0;  totnl  revenue.  $114,414;  interest  paid,  $66,000; 
surplus,  $48,413.  Stock,  $5,500,000.  H.  G.  Davis,  President ;  S.  B. 
Elans,  Vice-Pre8idc»t;  James  G.  Blaine,  W.  H.  Bamum,  and  others, 
directors. 

Western  Alabama.— Line  of  Ro.id— Selma  to  Opelika,  .\la..  1 16 
miles  branelies,  OpulLka  to  West  Point,  22  miles;  total,  138  miles,  of 
which  50  miles  is  leased  to  Louisville  &  Nashville  for  $52.00(i  per 
annum.  Was  a  consolidation  in  1870  of  Montgomery  &  West  Point  and 
Western  of  Alabama.  Sold  May  10,  1875,  In  foreclosure  and  purchased 
(olntly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  The 
old  stock  .and  Income  bonds  were  wii>ed  out  in  the  foreclosuBe,  and  the 
property  is  represented  by  the  lionded  debt  and  $846,000  due  each  of  the 
above  companies.  There  are  also  $32,000  second  mortgage  8s  of  Mont- 
gomery &  West  Point  RR.  due  May  1,  1888.  The  gross  and  net  earn- 
ings  lave  been  as  follows : 

Gross  Expenses  and  Net 

Earnings.  Ta.xes.  Earnings 

$544,107  $367,454  $176.r32 

579,492  395,493  18:i.il9i 

679,746  402,797  276.949 

69-'.911  376.757  316.1.54 

494,539  290.302  152,237 

491..576  258.860  232.716 

457.397  215.916  241,671 

Western  &  Atlantic.— -itlauta,  Ga..  to  Chattanooga,  Tenn.,  138 

miles.    Built  by  State  of  Georgia  and  opened  iu  1850,  and  by  an  act  of 

October  24, 18  <  0,  was  leased  to  a  company  for  twenty  years  at  a  mo"thlv 

cental  of  $25,000.  •' 

Western  Maryland.— Line  of  Boad— Baltimore  to  WiUiamsport 
Md., 90  miles:  Emmitsburg  Branch,  7  miles;  Edgemont  to  Shippens 
burg.  Pa.,  34  miles ;  total,  131  miles.  The  capital  stock  is  $682;050 
The  company  was  largely  assisted  by  the  city  of  Baltimore,  ana 
was  unable  to  pay  all  its  interest.  A  compromise  was  made  will 
the  preferred  second  mortgage  bondholders  for  funding  coupons 

The  Baltimore  &.  Hanover  RR.  was  completed  to  its  couneetion  with 
this  road  in  1880.  The  Western  Maryland  operations  for  three  years 
have  been  as  follows,  hut  in  1878-79  the  construction  account  was 
closed  and  all  expenses  charged  to  operating  expenses,  on  which  basis 
net  earnings  have  since  been  relatively  decreased. 

Passenger        Freight  Gross 

Mileage.         Mileage.      Earnings. 
13,401,848        9,172,272     $340,148 

16,201,680     -"  " —  .-.- 

16,512,178 


Miles. 

1877-75 167 

1878-79 167 

1879-80 150 

188081 117 

1881-82 88 

1882-83 88 

1883-84 88 


12,876,711 
13,114,956 


654,163 
665,995 


Net 

Earnings. 

$175. lis: 
254,175 
258,245 


.Miles, 

1881-82 124 

1882-83 131 

1883-S4 131 

— (V.  39,  p.  706.) 

W^estern  North  Carolina.— Owns  from  Salisbury,  N.  C,  to  Paint 
Eock,  Tennessee  State  line,  190  miles ;  Asheville  to  Pigeon  River  20 
miles;  total,  210  miles.  The  roiul  was  flnancially  embarrassed,  and  was 
purchased  April  17,  1875,  by  commissioners  for  the  State  of  North 
Carolina,  and  subseyr.enUy  finished  by  the  Richmond  &  Danville  Ter- 
minal Railway  &  Wat-house  Company,  and  is  operated  as  a  part  of  the 
.  S","."''  '^  DanvlUe  svstem.  In  183a-84  gross  euruin^'s.  ..t:i3,=>,0GI)  ■ 
net,S.141,->83.  In  1883  gross  earnings  were  $360,005,  net. -iilSl,. =  84 
Stock,  $4,110,000  common  and  $4,000,000  pref.  A  second  consol 
mortgage  for  $4,110,000  is  held  by  the  R.  &  D.  Ter.  R.  &  W.  Co. 


Western  Pennsylvania.— The  road  runs  from  Blairsville  to  Alle- 
ghany City,  Pa.,  63'-^  miles;  branch  to  Butler,  Pa.,  21  miles;  total,  84 >3 
miles.  Completi'd  in  1^^65  and  branch  in  1870.  A' new  lease  to  the 
Pennsylvania  RaUroad  tor  30  years  was  made  in  1833,  and  an  issue  of 
$5,000,000  con.soUdated  bonds  was  authorized.  The  Pennsylvania  Rail- 
road, lessee,  owus  $993,050  stock  out  of  the  total  amoimt  of  $1,022,450, 
$288,000  of  liranch  bonds. 

Wblte  W^ater.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles,  riiis  was  formerly  the  White  Water  Valley,  sold  In  foreclosure 
May  2,  1878,  and  reorganized  under  this  title.  Gross  earnings  in  1832- 
83,  $104,234;  deficit,  $5,979.    Elijah  Smith.  President.  Boston.  Mass. 

Wheeling  <5c  Lake  Erie. — Road  under  construction— Wheeling.  W, 
Va..  CO  Toledo,  O..  205  miles,  and  branch.  Norwalk  to  Sandusky.  O.,  21 
miles,  tu  1H83,  1 70  iniUs  were  in  operation  from  Toledo  to  Valley  Junc- 
tion, O..  and  the  branch  from  Norwalk  to  Huron,  O.,  .md  extended  10 
miles  til  .sharrodsviiie  iu  1834.  In  13s4  coiutiauy  was  embarr.issed. 
Fcireeloanre  liegun  in  July,  1884,  and  M.  I).  Woodford  appointed  re- 
ceiver. A  suit  is  pencUug  by  Handy  and  Paton.  trustees  of  tlie  Cleveland 
Ji  Marleita  mortgage  on  the  guaranty  b\-  this  com-  anv.  John  P.  Keu- 
nedj-.  President,  N.  Y.  City.    (V.  39,  |i.  9-i,  210,  434  ;  V.  41,  p.  43.) 

Wilmington  Columbia  &  Augusta.— Owns  from  Wilniington, 
N.  C,  to  Columbia,  8.  C.  139  miles.  Leased  jointly,  the  Central  RR, 
of  South  Carolina,  Lane,  S.  C,  to  Sumter,  S.  C,  33  miles.  Total  oper- 
ated, 227  miles. 

Road  was  sold  in  foreclosure,  October,  1879,  for  $860,500,  and  com- 
pany rc'-rganized  under  present  style. 

Ill  June.  1835.  the  read  and  properly  of  this  coini>any  were  leased  for 
99  .years  to  the  Wilmluiiton  Ji  Weldon.  the  lessee  lo  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  aemi-anuu- 
all.v  in  January  and  .lul}'. 

The  Ceitral  Railroad  of  South  Carolina,  after  piylng  rental  and  de- 
ducting all  expenses,  showed  a  deficit  of  .$3,421, 

Earnings  and  income  for  two  years  was  as  follows : 

Earn inc/s  from-  1382-3.  1K83-4. 

Passengers $195,701  $195,945 

Freiitht 403.415  370,236 

Mail,  express.  &c ly 11-9,483  86,688 

Total  earnings $718,  ■9!^ 

Opera. ing  cxiienses  and  taxes 5l3,li08 

NetearnlDgs  $205,291 

INCOME  ACCOUNT. 

Riceli.ls-  1883-4. 

Netearnlnirs  $205,291 

Interest,  dividends,  Ac 9,903* 

Total  $215,191 

Disbursements — 

•merest $97,7.-4 

Dividends  (6 per  cent) 57,6(iO 


*r%: 


.384 


$197,185 

1883-1. 

$197,4*6 

14,834 

$213,320 

$!i6  000 
57,600 

Total  $155,331  $.53,600 

Balanci.  surplus $59,360  $58,7J0 

Wilmington  ic  Northern.— Owns  from  Wilmington  Del.,  to 
Biiilshoro,  Pa,  64  miles;  branches,  24  miles;  total  owned  87  miles; 
tracliaire  leas.-d,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  13,  1377.  as  successor  to  the  Wilmington  &  Reading 
RK.  Co.,  wliich  defaulted  ou  its  interest  and  was  sold  in  forcclosiu-e  Deo. 
4,  1376.  Has  bonds  amounting  to  $J2s,700  in  several  small  issues. 
Gross  earnings  in  1334,  $344,636  ;  net  earnings,  $63,033  :  other  re 
ceipts,  $23.41B  ;  availai-lc  revenue.  $91,432.  Paid  interest,  $$11,456 
bonds  redeemed,  $5,300:   snrplus,  $32,996. 

Wilmington  &  Weldon.— Koad  extends  from  Wilmington  to 
Weldon,  N.  C.,  163  miles ;  biiiueh  to  Tarboro,  17  miles ;  total,  180  miles. 
Was  leased  November,  1872,  to  Wilmington  Columbia  &  Augusta  Rail- 
road for  99  years.  The  lessees  made  defaiUt  Deceiulier.  1877,  aud  the 
lease  was  surrendered  April  13,1378.  [n  June.  1885.  this  company 
took  a  base  for  99  years  of  the  Wilmington  Columbia  &  Augusta.  tSc6 
that  company  abo\'e  ) 

The  fiscal  year  ends  Sept.  30.  The  report  for  1333-84  said:  "While 
this  shows  a  diminutiou  in  the  gro8.s,  there  is  an  inerea.se  in  not  earn- 
ings. In  view  of  the  stringeney  of  the  mone.v  inai'ket  and  the  bad  out- 
looK  at  the  beginninix  of  the  year,  every  possible  retrenchment  inex- 

f lenses  was  made.  Improvements  liave  been  left  undone  which  might 
lave  been  made  m  itii  advantage  to  the  future  economy  of  operating  the 
road.  At  least  two  more  p.-jsseuger  cars,  two  more  locomotives,  and  an 
expenditure  of  .$17,000  or  $18,000  for  sleeping  cars  were  needed.  There 
are  still  35  miles  of  iron  rail  in  the  track,  besides  the  Tarboro  Branch, 
and  it  is  submitte  I  whether  It  would  not  bo  goiKl  policy,  while  steel 
rails  are  unusually  low  in  price,  to  take  all  the  old  iron  rails  out  of  the 
track.  During  the  year  the  Tarboro  Branch  will  need  new  rails  for 
repairs." 
'rne  earnings  and  expenses  for  six  years  have  been: 

"  "  •  '^ Net 

Earnings. 

$209,472 

195,s79 

294,631 

— (V.  39,  p  6So;  V.  40,  p.  6¥t3;  V.  41,p.*9.) 


Gross 

Net 

" 

Gross 

Years. 

Earnings. 

Eaniinirs. 

Years. 

Earnings. 
...  $-,33,790 

1878-79... 

...  $305,973 

$175,693 

1381-82.. 

1879-80... 

...     603.175 

221.(i98 

18^'2-83  . . 

...    797,428 

1680-81... 

...     7.50,916 

303.833 

1883-84.. 

...    788,014 

Auoi'ST.  1885.1 
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DESCRIPTION. 


For  explanation  of  coluum  hoodings,  Ac,  see  notes 
on  tlrgt  page  of  tables. 


WUeoiuin  Oentro/— Consol.  mort.,  land  grant,  pref. 

iHt  8erioa 

2il  Hiu-lt'ii,  income  (notxuiuulittirc) 

M.'it.  Minn.  St.  Crotx  *  Wl".  RR 

Worcrsicv  iC-  Xiislnia  i*  itocAMter— Stock 

BoudH,  inortt;:ti.'»' 

BdiuIh,  iiu>rI.c:t>:o 

Bonds,  nioitKM ;;(' 

Naaltua  <s Kuvluiiter,  1st  M., guar,  (for $700,000) 

C  IN  \t<S- 

Albfrinarlf  rf  C/K»«;)ertAe— Mortgage  bonds 

Cfir-      -  .'■     f  Del'twart— Slock 

,•  (oriirlnally  *-2,8OO,0OO) 

CA.  ;    0/ii«— .Stock 

Mur>  i.iiMi  iiKin,  sinking  fund 

Guiirantciil  «ti'ilin»,'loan 

BouiIk  hiiv:iie  iK'xT  preference 

Repair  lii>iul».  Act  ISTiJ 

Ditlumtre  />ni.<i')H— Htoik,  (Couv.lnto  L.C.<fcN.8tok.) 

l8t  mon>,'a>;o  nxteniled  20  years  In  1878) 

Delaware  it  Wii(/»«)i  — -Stock 

1st  imirtntttte.  re^'lHtered 

Uelieutiire  loan  of  1894,  coup  and  reir 

l8t  M..  coup.  A  rec,  ou  Penn.  Dlv.  (!fllO,000,000) 
Lehigh  Cottl  iC  Xarigttlion—Stovk 

Loan.  oonv.,coup.,j:oUl  (HJ^Humed  L.  A  W.  Coal  Co) 

Igt  mort>,'aKe,  reg.  (extended  at  m) 

Ist  iiiorttfase,  reKistored,  railroad 

Mort.  loan.  g.  ($2,810,000  assiuuod  by  otlier  co'8.) 


Ulles 

of 
Road. 


320 
326 
320 
101 
94 


48 


14 
14 
14 
184 
184 
184 
184 

"(SO 
60 

148 
148 


339 


Date 

of 
Bonds 


1879 
187a 
1870 
1884 


1873 
1875 
1874 


1879 
1856 


1858 

1871 
1874 
1877 

1869 
1861 
1867 
1867 


Size  or 

Par 
Valna. 


1,000 
100 
100  .to. 
500  &r. 
lOOOAc. 
500  <ko. 


1,000 
SO 

Vario's 
25 

500  Ao. 

500  Ac. 

900  Ac. 

"sb 

1,000 
100 

1,000 

1,000 

lOOOAo. 

50 

500  Ac 

Var. 

Var. 
500  Ac 


Amount 
Ontstanding 


9360,000 

3,800.000 

6,700.000 

2,t(00.000 

3,099,800 

275,000 

250,000 

400,000 

700.000 


tiOO.OOO 

2,079,213 

1,993,750 

3,851,503 

2,000,000 

4,375,000 

1,699,500 

124,000 

207,650 

800,000 

23,500.000 

5,549,000 

4,829,000 

5,000.000 

12,386,000 

771.000 

5,000,000 

2,000.000 

4.653.000 


DTTEREST  OR  DIVIDENDS. 


Rate  per    Wbcn   Wliere  Parable,  and  bjr 
Cent.     Payable  wnom. 


5 
S 

7 

6 

l»a 

9 

6 

5 

9 


6 

"o 

9 

6 

6 

2 

6 

l>a 

7 

7 

7 

3 

6  g. 

41s 

6 
6g. 


H.  A  N. 

J.  A  J. 
J.  A  J. 
«.  A  N. 
J.  A  J 
Various 
A.  A  O. 
P.  A  A. 
A.  A  O. 


J.  A  J. 

J.  A  D. 

J.  A  J. 

J.  A  J. 

u 

J.  A  J. 

J.    A  J. 

P.  A  A. 

J.  A  J. 
-Mob, 
A  J 

A.  A  O. 

M.  A  S. 

J,  A  D, 

H,  A   8. 
CJ-J, 
Q-F, 

J,  A  D, 


S(»uf«— Prlnal- 

paI.WIien  Doaw 

AocAm— Lau 

Dtrldend, 


Boetoii,  Oflloc 

do 

N.Y  .Farmers'  L.AT.CO,! 
Worcester,  Offloe, 

do  do 

Bast,,  Qlobe  Nat,  Bank, 

do  do 

do  do 


N.  y.,  Union  Trust  Co. 

FUiadelptila,  Ofllce. 

do  do 


But.,  A,  Brown  A  Sons 
London, 

Bait..  A.  Brown  A  Sons. 

Bait.,  Farm,  A  Mech,Bk, 

Phiia.,  244  So,  3d  st. 

do  do 

N.  T.,  Bk.  of  Comraeroe, 
do  do 

N,Y,  Office  A  Bk,of  Com 
do  do 

Fblladelphla,  Offloe, 
do  do 

do  do 

do  do 

do  do 


9p,ot^ar,r 

1900 

1914 
Jan.  1,  1889 
May  1,  1887 
April  1,  1899 
Feb,  1,  1899 
April  1,  1804 


July  1,  1909 


July,  1889 


1870 
1890 
1889 
1808 

Aug,  15,  ise» 

July  1.  1898  ., 
Jime  10, 1885 

1891 

1894 
Sept.  1,  1917 
Jime  12, 1889 

1894 
July  1,  1014 

1897 

1897 


Wlaconsin  Central.— O^niert  on  Dec.  31. 1831.  the  main  line  and  | 
biaucliCB  Stevens  I'oiut  to  Menasiia.  65  miles;  do.  to  Ashliuid,  18.S  , 
miles  :  do.  to  Portage  City.  72  miles:  branches  and  spurs, 21  miles;  total 
owne<l,  3i5  miles.  Leased:  from  Jfeenali  to  SeUlelsingervillc,  (it  miles; 
Paekwaukee  to  Montello,  7  miles;  operated  under  contract,  Milwaukee 
to  Seblelslujierville,  33  miles.  Total  operated.  4.")0  miles.  The  lease 
of  the  Milwaukee  A  Northern  was  surreudcred  August,  1882.  In  Jan- 
ary.  1879,  the  Wlscon.'in  Central  Road  was  taken  possession  of  by  the 
trustees  for  bondholders,  who  still  operate  it.  There  Is  a  land  grant  of 
over  SOO.OOO  acres. 

The  plan  of  reorganization  practically  accomplished  by  consent 
embraced  the  issue  of  a  new  consol.  mort.  to  cover  $400,000  5  p,  c,  pref. 
bonds ;  $3,800,000  first  series  bonds,  bearing  2  p,  c.  for  three  years  from 
July  1.  1880,  and  5  per  cent  afterward  ;  and  $5,700,000  second  series 
bonds,  to  tlraw  interest  if  earned  (but  not  cumulative),  2  per  cent  for 
tbree  yejirs,  and  7  per  cent  thereafter.  Interest  on  the  second  series  is 
payable^,  and  J,,  but  dependent  each  time  on  the  net  earnings  of  the 
naif  year  ending  six  months  before.  The  stock  of  $11,435,500  reuialus, 
$2,OIK),000  of  it  preferred  and  $9,435,500  common,  and  is  all  deposited 
\s\  trust  with  Stewart  and  Abbot,  Trustees,  to  bo  voted  on  imtil  all  interest 
is  being  earned  and  paid  on  new  bonds,  and  in  the  judgment  of  the  trus- 
tees is  likely  to  continue  so  to  be.  Trustees*  certificates  for  new  stock 
(without  voting  power)  have  been  Issued  to  the  old  stockholders,  which 
pass  as  a  delivery  on  sales. 

In  March,  1882,  the  Trustees  and  company  leased  for  99  years  the 
Milwaukee  &  Lake  Winnebago  RR.,  from  Neenah  to  Schleisingerville. 
which  was  completed  in  December,  1S82;  the  rental  is  37ia  per  cent  of 
gross  earnings  up  to  $175,000  per  year,  all  suri>lus  to  go  equall.v  to 
lessor  and  lessee,  and  the  bonds  are  issued  subject  to  this  lease.  The 
surrender  of  the  lease  of  the  JlUwaitkee  &  Northern  road  In  August, 
1882,  materially  changed  the  situation  of  the  Wisconsin  Central  so  that 
nocompansonof  trallic  with  that  year  is  of  much  importance.  The  Minn. 
St.  Croix  it  Wi.scon?iu  RR..  liuilt  in  1884.  gave  important  exten- 
sions, reaching  St,  Paul  from  Chippewa  Falls.  10412  miles.  From  -Mil- 
waiikee  this  company  makes  use  of  Chic.  Mil  &.  St.  Paul  tracks  33 
miles.  In  V.  JO.  11.  762.  Is  an  abstract  of  the  annual  report  for  1884, 
showing  earnings  and  expenses,  operations  of  the  land  department,  <kc 
For  four  years  the  earnings.  &c.,  were : 

I'atiMigcr         Frc4xht  (ton)        Qross  Net 

Tears.      Miles,         MiU«giS.  Mileage,         Earmngs,       Earnings. 

1881....  461         10,46<i,144  47.760,777     $1,365,967         $272,108 

1882....  440         11.427,237  44,437,249        1,388.490  252,468 

1883  ....  450         14,992.032  39,128.710        1,447.799  122,660 

1884.,..  450         14,613.556  43,338,991        1,429,075  151,679 

— (V,  39.  p, 93,  437,  545;  V.  40,  p.  718,  7Gi  ;  V,  41,  p,  43,  103,  182,) 

■Worcester  Sc  NasUua  &  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  9  tmiles.  This  consolidated  company 
was  formed  Dec  1,  1833,  by  a  merger  of  the  Worcester  &  Nashua  and  Its 
leased  lino,  the  Nashua  &  Rochester,  on  the  basis  of  an  equal  exchange 
of  the  stock  of  each  company  for  that  of  the  consolidated  company; 
1875-ij  the  leaded  line  charges  (Nashua  ii  Rochester,  48  miles)  first  ap- 
pear in  the  accounts,  and  the  Worcester  ife  Nashua  paid  only  oJa  per 
cent  dividends  in  that  year.  The  rental  charge  being  plainly  too  heavy, 
an  agreement  was  made  in  1879  to  reduce  the  interest  on  bonds  to 
5  per  cent,  and  the  dividends  ou  Nashua  A  Rochester  stock  to  3  per 
cent  per  annum.  The  interest  on  Worcester i:  Nashua  bonds  was  also 
reduced  to  5  per  cent.  In  additiou  to  above  there  are  $37,000  5  i>er 
cent  Worcester  A  Nashua  demand  bonds  out  standing.  Five  years'  op- 
erations were  as  follows: 


Passenger 

Freight 

Gross 

Net 

Years. 

Miles. 

Mileage. 

Mileage. 
$14,995,020 

Earnings. 

Eivrumgs. 

1879-80  . 

.    94 

6,784,960 

$353,592 

$lti7,033 

1880-81  . 

.    94 

7,222,999 

16.153,062 

588,770 

155.196 

1881-82.. 

.    94 

7,467,524 

16,999.008 

631.982 

Ji56,993 

1882-83.. 

.    94 

7..592,458 

17.844,586 

661.531 

173,3  !i5 

1883-84.. 

.     84 

7.335.977 

17.338,240 

639,447 

181.421 

CANAIiS. 

Albermarle  ic  Chraapeake.— Canal  between  Chesapeake  Bay 
andAlhoruiarle  Sound,  N.  C.  14  miles.  Gross  earijlngs  1882-83,  $102, 
000;  net,  $70,000.    President,  Marshall  Parks,  Norfolk.  Va, 

Chesapeake  Jc  Delaivare.— Delaware  City  to  Chesapeake  City,  Md, 
In  the  year  ending  May  31,  1885,  gross  receipts  were  $208,854  and  net 
$22,516, 

Cbesapeake  &,  Oblo.— This  company  was  assisted  with  loans  by  tbe 
State  of  -Nlarjlnnd,  It  has  long  been  imaule  to  meet  Its  Interest,  In  a 
suit  agaln-si  the  eonipauv  the  Court  (January,  1881)  declined  to  aiipolnt  a 
receiver,  but  ordereil  the  company  to  report  at  stated  times  Its  receipts 
andpavments.  In  Julv,  1884,  appUoiitlon  again  niAde  for  a  receiver 
and  sale  of  the  canal.  'In  1833  gross  earnings,  *329,527  ;  net,  $84,474 ; 
Interest  on  repair  bonds,  $7,44u.    (V.  39,  p.  2l ;  V.  41,  p,  23.) 

Dela«i:are  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co,  at 
Interest  on  bonds  and  4  percent  a  year  on  stock.  To  Jan,  1,1885,28,514 
shares  were  converted  into  Lehigh  Coal  A  Navigation  stock,  leaving 
4,153  shares  unconverted, 

Delauare  &  Hndson.— Tbe  Delaware  &  Hudson  Canal  Co,  was 
chartered  April  7  1823,  and  the  canal  from  Readout  N,Y,  to  Hones- 


dale,  Pa.,  was  completed  In  1823.  The  company  owns  the  following 
railroads,  viz :  Uickawanna  A  Siisquehannah.  Nineveh,  N.  Y.,  to  JefTor> 
son  Junction,  Pa.,  22  miles;  Valley  RK,,  Carbond.ale  to  ScrantonPa,, 
17  miles;  Union  KR.,  Green  Ridge  to  Mill  Creek,  Pa.,  17  miles ;  Ply- 
mouth &  Wllkesbai  re  RK,  and  bridge,  3  miles;  Gravity  RR.,  Olyphant 
to  Honesdale,  50  miles;  total  owned,  114  miles ;  track  of  Jefferson  RR. 
used  by  contract,  35  miles ;  total  operated  In  Pennsylvania,  1.50  miles. 
This  company  is  among  the  largest  niiucrs  and  caniers  of  anthracite  ooal, 
and  also  leases  the  Albany  &  .Susquehanna  and  Rensselaer  ite  Saratoga 
railroiuls,  including  the  N.  Y,  &  Canada  RR.,  whose  bonds  it  endorses. 

The  stock  was  Increased  to  ,$30,0u0.000  (of  which  $23,500,000  issue* 
to  Jan,  1, 1835)  to  pay  off  the  bonds  due  In  1884  and  1891,  Of  the 
remaining  .f  6, .500,000,  .$1,000,000  will  be  Issued  in  1887,  and  $5,500,000 
In  1891,  to  take  up  an  equal  amount  of  7  per  cent  bonds.  To  share- 
holders of  May  24,  1883,  tlicre  was  allotted  35,000  shares  to  be  paid  for 
at  par,  one  share  of  new  stock  being  allottwl  for  every  six  shares  of  the 
old  stock  held  by  shareholders  on  the  date  named. 

The  annual  report  for  188  1  had  the  following: 

"The  mining  of  coal  was  suspended  for  103  days  during  the  year. 
Under  the  policy  of  restriction  the  surplus,  or  dividend  fund,  ha» 
steadily  increased,  notwithstanding  the  payment  for  several  years  of 
dividends  of  6  and  7  per  cent  per  annum  This  policy  has  been  again 
adopted  by  the  antliracite  interests,  though  the  mi'thod  of  carrying  it 
Into  effect  has  been  changed  It  is  believed  that  this  method,  known  as 
the  percentuni  or  allotment  plan,  will  show  decided  advantage!  in  tho 
economies  of  mining." 

Comparative  statistics  for  four  years : 

INCOJIE  ACCOtJ>T. 

1881.  1882.  1883.  1884. 

Receipts—  $  $  $  $ 

Sales  of  coal 9,328.763    8,993,540    9,575,362    8,213,157 

Canal  tolls 58,400  60,007  52.403  47.240 

Miscellaneous  profits 243,537        187,363        287.0J8        486,929 

(DoalonhamUDec.  31)....  345,075  492,924  745,436  892,804 
BaUroa<l  earnings  in  Penn.       80^,914       812,455        888,559       830,542 

Profit  on  lettsedlines 8,465  1.905         .V 

Interest  on  investments...      301,858       249,497       257,541       284,464 

Total 11,083.,547  10,894.251  11.808,244  10,755, 13« 

Dismirsevienta—                           $  $                    $  $ 

(3oal  on  hand  Jan,  1 727,284  345,075        492,924  745,436 

Miningcoal 3,985,304  4,422,213     4,996,195  4,549,4*0 

Coaltrarsportatton,  Ac...       755,331  798,701        811,873  557,W0 

Janal freight  and  exps....    1,737,979  1,680.192    1,642,844  1,4.55,805 

Interest... 1,374,784  1,312,083     1,321,941  1,198,885 

raxes  and  miscellaneous .       400,401  407,756        546,624  585,446 

Loss  on  leased  railroads 174,490 

Balance 2,102,464  1,838,201    1,995.843  1.488,094 

Total 11,083,547  10,804,251  11,808,244  10,755,13  6 

GBSEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAB. 

1881.  1882.  1883.  1884. 

Assets—  $  $  $  $ 

Canal.  Ac 6,339,210  6,339,210  6,339,210  6,339,210 

Railroad  and  equipment..  6,456,258  6,581,070  6,957,188  6,468,684 

Real  estate 9,027,804  9,044. 17>  9,035.163  9,325,365 

Mines  and  fixtures 2,729,311  2,751,236  2,796,3'29  2,792,417 

(3oal-yRrd,  barges,  Ac 690.397  683,185  670,678  790,779 

Lack.  A  Susiiuehaima  RR.  1,022,938  1,022,938  1,022,938  1,022,938 

Albany  A  Susqueh.anna...  1,074.808  1,008,787  520,164         

New  York  A  Canada  RR..  3.597.074  3,597,074  3,597,074  3,597,074 

Cherry  Val,  A  Sharon  RR.  300,000  300,000  300,000  300,000 

.Mechan,AFt,Ed\vardRR  16,146  48,'296  52.113  51,928 

Sclun.  A  Median,  RR 200,773  210.022  211,280  211,527 

Coal  on  hand  Dee,  31 345,075  492.924  745,436  892.804 

Advances  to  leased  Unes..  400.015  637.605  921.663  1,502,789 

Advances  on  coal  royalties  615,514  625,073  648,721  698,125 

MlsceUaneous  assets 2.985,349  3,658,429  3,944.549  •3.372,061 

Telegraph  and  Car  Co....  69,410  69.410  69,410  43.035 

SupjiUes  on  hand 1.148,322  1,408.449  1,466,143  1,611,254 

Cash  and  bUls  receivable..  3.884,088  2,609,203  3,914.976  2,823,813 

Total  assets 40.902,484  41,087,986  43,213,038  41,843,804 

LiabilUiet—  $  $  S  • 

Stock 20,000,000  20,000,000  20,000.000  23,500,000 

Bonds 18,843,00018,763,000  18,763,000  15,378,000 

Miscellaneous  accounts...  823.053  836,899  2.444,732  „ '78,073 
Profit  and  loss 1.236,431     1,488,087    2,00o,306    2,187,733 

Total  liabilities 40,902,484  41,087,988  43,213,038  41,843^04 

•  These    miscellaneous   assets  Include  the  following:  Sundij  bonds, 
$148.60'*:  8,540  shares  Alliany   A  Susquehanna  RR.,$8,)4.000;  16,0,7 
shares  Rensselaer  A  Saratoga  KR,.  #l,i507,7Oi>:  6,161  shares  Delaware 
AHudson  Canal,  *(U6.100;  simdry  stocks,  $14o,650. 
-{V,  40,  p.  195,  213,  569,) 

LetalKb  Coal  *  Navlgall""-— The  Central  Railroad  of  New  Jersey 
assumed  (in  purchase  01  eqiin  -       '11,000  of  the  gold  loan  due 

1897  and  leases  the   Leh  $k  A  lui  Rallroa<l.    The  Lehigh  A 

Wllkesban-e  Coal  Conipanj  a<sui..  :  .-UO  of  the  gold  loan  due  1897' 
and  $771,000  (all)  o<  the  couvewibie  geld  loan  due  1894.    Bonds  oratuy 
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DE8CKIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Lehigh  Coal  <t  Nangalion—iConhnued)— 

Consolidated  mortgage  loan .......... 

Greenwood  2d  mortgage,  reg.    Extended,  1877 

General  mortgage 

Jforrts— Stock,  consolidated 

Preferred  stock 

New   mortgage  (tor  $1,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Pennsylvania — Stock i^u " " 

General  mortg.,  interest  guar'd  by  Penn.  KK — 
Bchuylkitl  jVa»ioa(k»J— Stock,  common 

Pi'ef erred  stock 

Ist  mortgage,  extended 

2d  mortgage -■ 

Mortgage  bonds,  coup,  (payable  by  P.  &  E.) 

Improvement  bonds 

Boat  and  car  loan 

Boat  and  car  loan 

«iMoMefta»4)ia— Maryland  loan,  2d  mortgage 

Susquelianna  Canal,  common  bonds ,  3d  mort 

do  pret  bonds,  Ist  mort 

do           pref.,  1st  T.  W.  priority  b'dg 
do  bonds  of  1872, 4tli  mort 


Miles 

of 
Canal. 


103 
103 
103 
103 

337 
337 
108 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1871 
1872 
1884 


1876 
1865 
1869 

1870 


1870 
1863 
1864 
1839 
1859 
'44-'64 
'41-'64 
1872 


Amount 
Outstanding 


Rate  per 
Cent. 


$1,000 

1,000 

1,000 

100 

100 

1,000 

various. 

various. 

50 

1,000 

50 

53 

1,000 

1,000 

i',odo 

1,000 
1,000 

i",odo 

500 

500 

1,000 


$2,470,750 

643,000 

1,000,000 

1,025,000 

l,175,0t)0 

780,000 

220,000 

103.164 

4,501,200 

2,931.000 

690,812 

3,235,150 

1,709,380 

3,990,392 

1,200,000 

228,000 

756,650 

628,100 

1,000,000 

1,326,000 

227,500 

97,810 

250,000 


INTEREST  OR  DIVIDENDS. 


7 

7 

41a 

2 

5 

7 

7 

7 

"e 

350. 
700. 

6 

6 

6 

6 

6 

7 

6 

6 

6 

6 

7 


When    Where  Payable,  and  by 
Payable  Whom, 


J.  &  D. 
F.  &  A. 
M.  &  N. 
P.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
F.  &  A. 

J.  &"j. 


Q.-M 
J.  &  J. 
J.  &  J 

M.  &  N. 
M.  &  N, 
M.  <fe  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 


Philadelphia  Office, 
do  do 

do  do 

Leh.  Val.  RR.  Co.,  Phlla 
do  do 

do  do 

do  do 

do  do 


Bonrfs— Princl- 
pal,When  Due. 
S(ocfc»— Last 
Dividend. 


PhUa.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

PhUa.  and  Baltimore, 
do  do 

do  do 

do  do 

do  do 


June  1, 1911 
1892 
1924 
Aug.,  1885 
Aug.,  1885 
April  1, 1906 
Oct.,  1885 
Feb.,  1889 


.Tuly,  1910 
Feb.  15, 1884 
Feb.  15, 1884 
March,  1897 
1882  to  1907 

1895 
May,  1880 
May,  1913 
May,  1915 
Jan.,  1885 
Jan.  1,  1918 
Jan.,  1894 
Jan.,  1894 
Jan.,  1902 


Ing  1884  were  extended  till  1914  at  4>b.    The  Board  of  Managers' re 
port  has  the  following  statement  of  receipts  and  disbursements : 

Beceivts—  1882.  1883.           1884. 
From  i=iiilroad8  and  Nesque.  Tunnel.  $1,445,190  $l,614,695$l,45S,200 

Lehigh  Canal 55,699  65,552          ""  ^ " 

Water  Powers  Lehigh  Canal 21,065          20,881 

Delaware  Division  Canal 47,586  57,745 

Net  profit  on  Lehigh  Coal 325,666  386,351 

Royalty  on  coal  mined  by  lessees  —  7,209           3,612 

Revenue  from  rents 31,973  33,463 

Miscellaneous  receipts 4,824         12,157 


77,444 
20,525 
58,951 
370,101 
4,441 
36,531  I 
22,358 


Total  receipts $1,939,212  $2,191,489  $2,048,551 


J>i8bursenie7it8~  1882.  1883. 

General  and  legal  expenses $62,892  $65,064 

Kent  and  taxes  NesquehonlngVal.RR  97,050  97,050 

Rent  and  ta.xes  Delaware  Div.  Canal.  102,356  81,138 

Taxes 74,048  71,916 

Interest  account 942,973  934,377 


1881. 

$58,460 
97,050 
69,921 
80,078 

851,069 


Total  disbursements $1,279,919  $1,249,845  $1,159,578 

Balance  of  income $659,293     $914,614     $838,973 

The  annual  report  for  1884  in  Chrootole,  V.  40,  p.  239,  sail : 

The  earnings  of  the  Leliigh  &  Susiiuelianna  Railroad  show  tills  yeai  a 
decrease  of  .^638,656,  due  almo.it  entirely  to  the  falling  off  in  coal  ton- 
nage and  in  coal  troight  rates. 

The  net  revenues  Iroin  all  source.^  were  $2,018,531,  being  $145,938 
less  than  last  yeur— a  loss  almost  wholly  due  to  the  decreass  in  railroad 
revenue,  which  was  $177,323.  Every  other  departiuont  of  the  business 
shows  gaiii.s  except  the  oo:il,  whlDh  yielded  $16,252  less  than  in  1833, 
notwithstanding  the  decrease  in  the  cost  of  luiuing. 

The  disbur.^eiuents  lor  rentals,  interest,  tates  anl  general  expenses 
decreased  $90,266.  From  the  balance  remaining  after  deilujting  these 
charges  from  the  total  revenue,  $136,743  was  appropriated  for  the 
depreciation  on  coal  iinprovemeuta  and  for  the  coal  sinking  fund  of  ten 
cents  per  ton;  $718,223  was  paid  in  dividends,  and  the  remainder, 
$14,000,  was  placed  to  the  credit  of  the  dividend  fund. 

The  flrst  mortgage  loan  of  $3,381,840  mitiired  April  1,  1834.  Holders 
of  $3,000,000  of  this  loan  accepted  the  privilege  of  extension  to  July  1, 


1914,  with  Interest  at  the  reduced  rate  of  four  and  oue-half  per  cent, 
and  the  holders  of  the  remainder,  $381,810,  were  paid  at  the  maturity 
of  the  loan. 

For  tlie  purpose  of  raising  fundi  to  p.ay  off  floating  debt,  to  make  the 
settlement  with  Nestiuehoniag  Valley,  Ac,  the  general  mortgage  was 
authorized  in  1884. 

A  miijority  of  the  stock  of  the  AUiivnce  Coal  Mining  Company  has  been 
purchased.  The  report  says:  " Tills  waa  done  largely  by  the  exchange 
of  our  stock  for  their^,  $li5  J,400of  Lehigh  Navlgatiou  stock  being  given 
for  $975,600  of  Alliance  stock.  By  tliis  purohasa  we  became  po.isessed 
of  about  sixty -two  per  cent  of  the  total  shire  capital  of  the  Alliance  Coal 
Mining  Company,  wlileh  owns  an  unincumbered  estate  of  4,097  acres  la 
the  same  valley  in  which  lie  our  Lehigh  lands." 

Morris,— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  conaol.  stock. 

Pennsylvania..— Worked  In  interest  of  Pennsylvania  RB.,  whloli 
guarantees  interest  on  bonds.  An  old  mortgage  balance  of  $67,000  Is 
dne  in  1887.  Earnings  in  1881,  $319,683;  net,  $127,317;  Interest,  taxes, 
&c.,$18U,3J0;  loss,  $§3,017.  Earninga  in  188  J,  $393,213:  net,  $191,416; 
Interest.  &o..  $183,060 ;  balance,  $3,38 3  ;  add  ta.xes  refunded,  $28,285  ; 
total,  $36,672. 

ScUnylklll  Navigation.— Leased  from  June  1, 1870.  to  Philadel- 
phia <te  Keailing  for  999  years.  Tlie  rental  payable  by  P.  &  R.  in  1884 
was  $035,776.'  Expenses  of  all  kinds,  iiicUi  ling  *50,827  disburscid  in 
dividearts,  were  $'i82.513.'  The  P.  &  R.  receivers  in  July,  1831,  de- 
clined to  fumisli  money  for  dividends  on  st02k,  olaiinlug  tliat  it  had  not 
been  earned,  and  this  iiuestion  wont  before  the  Court.  The  P.  &  R.  has 
pai  1  s  )ine  of  the  coiiiioni  and  pnrch  lsbiI  othor.s.  In  March.  '33.  the  pro- 
posal from  Phila.  &  Reading  to  merge  this  company  by  giving  one  share 
of  Phil.  &  R.  stock  for  two  of  8.  N.  preferred  and  one  share  of  P.  &  R.  for 
four  of  S.  N.  common  was  rejected.    (V.  31),  p.  522;  V.  40,  p.  840.). 

Susquelianna.— Leased  and  operated  by  Philadelphia  &  Reading 
Railroad  tor  interest  on  bonds  and  half  of  net  earnings.  Tlie  stock  is  ex- 
chansed  for  Phila.  &  Reading,  two  of  canal  stock  for  one  of  Reading, 
The  floating  debt  is  considerable. 


HENRY    L.    GRANT,    NO.    145    BROADWAY,    NEW    YORK. 
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-Stk 


Broker  St.*  FttltJF.- 

1st  mort 

Br  dway  &  7th  Av.— Stk. 

let  mort 

Brooklyn  CI. y— Stock.. 

let  mort 

Bk'lyn  Crosetown— stock 

l8t  moil,  bonds 

Cent.Pk,Isr.&  E.Riv.— Stk 

Conaol.  mort.  bonds 
Chrlst'ph'r&lOtU  SI— Stk 

Bonds 

Central  Crosstown- Stk 

iBt  mort 

ryDk.E.B.<t  Bftfy— Stk 
^  let  mort.,  conaol 

aorip 


Par.     Amonnt. 


100 
1,000 

100 

1,000 

10 

1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 


$900,000 

700,000 

2,100,000 

i,50a,ooo 

2,000,0U0 
800,000, 
200,000 
4011,001) 

1,800,000 

1,200,000 
650,000 
260,000 
600,000 
260,000 

1,200,000 
900,000 

1,200,000 


.1.  &  ,1. 
J.  &  J. 

Q.-J. 
1.&  D. 

Q.-F. 
J.&  J. 
A.  &  O. 
J.  &  J. 

Q.-J. 
•r.  &  D. 

a-F. 

A.&O. 
Q.-J. 
\I.&S. 
Q.— P. 
J.  &D. 
F.  A  A. 


Date.*      Bid. 


July,  1885 
Jnly,  1800 
July,  1883 
June.lBlH 


3'aAug.,1835 


Jan.,  1902 
Apr.,  1885 
Jan.,  1888 
Jnly,  1885 
Dec,  1902 
Aug.,188.j 
Oct.,  1898 
July.  1885 
Nov., 1922 
Jan.,  1883 
Jnne,1893 
AUK.,1914 


26 

111 
2«5 
108 
215 
106 
155 
105 
142 
121 
136 
110 
IfiO 
111 
204 
114 
lOS", 


Ask. 


27  ■« 
112>a 
2761, 
110 
220 
110 
160 
112 
145 
122 
140 
116 
100 

ii:si3 

210 

116>a 

107 


Par. 


42d  &  Gr'nd  St.P'ry— Stk  100 

1st  mort i  1,000 

Eighth  Ave.— Stock i  100 

Scrip i  100 

Houat.W.St.JtP.F'y— Stk  100 

Istmort !  500 

Second  A.V6.—Stock |  100 

Istmort I  1,000 

Consol I  1,000 

Slxtli  Ave.— Stk , 100 

Istmort 1,000 

Third  Ave.— Stock 100 

Istmort 1,000 

Twenty-third  St.— Stock.'      100 

Istmort 1,000 

Ninth  Avenue 100 


Amonnt  Period. 


$748,000 

236.000 

1.000.000 

1,000,000 

250,000 

500,000 

1,802,000 

530,000 

1,050,000 

1,500.000 

600,000 

2,000,000 

2,000,000 

600,000 

250,000 

800,000 


M.&N. 
A.&0. 
0,-1. 
P.  &  A. 
Q.-F. 
J.  *  J. 
J.  &  J. 
M.&N. 
U.&S. 
M.*  S. 
J.  &  J. 
Q.— P. 
J.  &  J. 
F.AA. 
M.&N. 


s 


4  Aug., 
7  ■^■pr., 
2>a  July, 


Aug. 

.^.ng. 

July, 

Jnly, 

Nov.^ 

May, 

Mar 

July, 

Aug. 

Jan., 

FeO., 

May, 


Bid. 


240 
111 
240 
105 
140 


1885 
1893 
1883 

,1914 

,1885 
18941111 
1885  205 

,1909  !09 
1888  109 
1881300 
1890J110 

,1883  305 


890 
1883 
1893 


111 
250 
110 
130 


Ask. 


255 

US 

260 

110 

150 

113>i 

31011 

UOHi 

IIOI9 


115 
320 
113 


118 
135 


•  Xlils  oolunm  ghowa  last  dividend  on  stocks  and  date  of  maturity  of  bomos. 
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Subserlbar*  vrlU  «oafer  •  sremt  Ikror  bjr  (Ivlnc  Immedimt*  Botl««  otmaj  error  dlseoveraA  In  Ikes*  V»bl«a. 

I  BoihI*— Priaal 


DESCRIPTION. 


For  explunatlon  of  oolninu  honiUnKSi  Ac,  Me  notes  on 
flrat  piigo  of  tublOH. 


Adams  iJj»rM»— Stock 

AmerUan  Uell  rc/cy>AoM«— Stock ••• 

Amer.  Tel.  ■«  Crt'i/»— stock,  (fiiiir.S  by  West.  Union.. 

^ni«rfean  Coal  (.Uiirv/raiirf) —Stock 

AniffrtrrtM  f.V/>r/'«— .'^tork .•« 

Canton  ''«*»t/j«H»/— Htot'k 

Mt>rt>.'iiL;c  lioiuU,  ^old.  sixes • 

Central  SfW  Jfrnry  /.(inrf-Ptock  

Central  if  Suiilh  Amrrie  m  Telegraph— BtacM. 

Colorado  ('oftl  tP.  /r«M— Stock 

lat  con^ol.  iiiort^ivt?c  Kolil. 

Con$0li<lati'tn  Ciuil  nf  Mart/latut — Stock 

iHt  moitk'iii-'c.  cons' ilWluliiil,  convertible 

Contoliilalrd  tlim  (S.  Ij-  Stock 

Bonds.  .Mimiciptil  (lasliKlit  Co 

Bonds.  Mctrop  ilitiin  G;iHli)i;btC!o 

Bonds,  Uarlcin  (i  isliis'lit  Co  

Bonds.  Knickerbocker  Gaslight  Co 

CHmtterlantt  Coal  it-  Iron—Bliwk 

InUrnational  Ocean  Ttlegraph^QX^iik. 

Xovca  nil.  I  ami  Co.— Stock 

Iron  .Sl-ambitat  Commtny—B'.nid'i 

Lehigh  d  Wilkeebarre  Coal — Stock 

Sterling  lo:ui 

Mortgage  loam  ($110,000  are  7a) 

Cousol.  utort  ($6,116,000  lield  by  Cent,  of  N.  J. 

Sundry  snndl  niortga^s     

Income  bonds,  reg.  (not  ciuuulatlve) 

Mariposa  Land  <t  Mining— Stooti 

Pre'ferred  stock 

Mortgage  bomts 


Date 

or 
Bonds 


1874 


18S0 
1872 


1881 


1876 


1875 


Size,  or 
Par 

Value. 


9100 
100 
100 
25 
lOU 
10>4 

1,000 
100 

100 

100 

1.000 
100 

1,000 
100 


100 


100 
500 


1,000 

lob'  &0, 

100 

100 

1,000 


nrrKREST  or  dividknim. 


r.,A?.'21I!lL»R»t«  P*'    When 
OuUt«iidlng     (,g„{7    Payable 


912.1100,000 

e,60i,ioo 

14,000,000 

1. 500,000 

18,000,000 

719,H78 

171.000 

2.231.000 

■i.oaa.oQO 

10,Oi>0,OOJ 

3,409,000 

10.250,000 

2.467,500 

35,4!IO.O0O 

291,000 

058.000 

170,000 

687,000 

500.000 

3,000,000 

1,428,509 

500,000 

8,700.000 

1,S1 1,000 

4li6,879 

11,500,000 

073,120 

3,472,200 

10,000,000 

5,000,000 

250,000 


2 

8  A  2  ex 

6 

2>i 
3 

eg. 

7  torlp. 


6g. 
6 

"i' 

6 

7 
6 
6 
3 
1 
6 

"e' 

6*7 

7 
5,  6&7 

7 


q.-M. 

Q.-J. 

Q.-M. 
M.  &  B, 
J.  &  J. 


Wliere  Payaliln,  and  by 
Whom. 


pAl.Whmi  Daa-- 

Sloeki-lMtA 

Dividend. 


<k  J, 


F.  A  A, 
J.   i'j. 


N.  Y.,  Company's  Oflloe.  Sept  1,  188ft 
Bost<m,  Comny's  OtHoe.  July  15, 188S 
N.  Y.,  West.  Union  Tel.!  Sept.  1.  1885 
N.  Y.,  110  Broadway.  |Sent  10,  1877 
N.  Y.,  Comiiany's  onioo.i    July  1,  18811 


New  York  or  London. 


Jan.  1,  1  904 
Jan..  1815 


Sc  N. 
dt  A. 
A  N. 
A  D. 
*  O. 
<Sc  J. 
Q.-F. 
J.  4  J. 


N.Y.,  Company's  Offlee.  Feb.  I,  1900 
N.y.,Co.'sOrace,71B'y,Jan.  29,  1885 
do  do  Jan.  1,  1897 


Q.— M. 

m.&'n. 

J.  4"j. 


N.  T.,  Company's  Offlee. 

do  do 

do  do 

do  do 

N.Y.,19Conrtland8t. 

N.  Y.,  West.  Union  Tel. 

Boston,  Treas.  ORtce. 
S.  Y.,  Mercantile  Tr.  Co. 


N.  Y.,  160  Broadway, 
do  do 

do  do 

do  do 


New  York. 


May  1,  1888 
Aug.  1,  1901 
Nov.  1,  1885 
June  1,  1898 
Oct.  15,  1875 

Jan.  1,  18S5 
May  1,  1885 

Julyl,  1901 


1899 


June  1,  1900 
May  i,  "1888 


Jan  1,  1886 


Adama  Express.— No  reports ;  no  Information. 

American  Bell  Telopbone  Co.— See  report  for  the  year  ending 
Dec.  31,  18S4,  in  Chronicle,  V.  40,  p  393,  423. 

Amerlraii  Telegraph  &  Cable  Co. — Owns  two  cables  between 
Seiinon  Vnw,  Kiit'limd,  and  Dover  Bay,  Nova  Scotia.  The  stock  of 
$10,000,000  was  70  per  cent  paid  up,  and  In  April.  1882,  a  pooling  ar- 
rangement was  made  wifli  thu  otiicr  cable  companies  for  38  years,  l)y 
wliich  this  company  receives  2'J^  Per  cout  of  combined  revenues  while 
both  its  ciit>lcs  arc  working  and  12 1^  per  cent  if  only  one  is  working, 
■which  percentages  hoi  1  good  for  one  3'ear  after  .any  l)reaking  of  the 
cables;  if  not  repair,  d  witbtn  that  timo  the  percentages  are  reduced 
ai^cordmg  to  the  time  that  the  cables  remain  l)rokeu.  Then  this  com- 
pany's cables  were  leased  to  Western  Union  for  50  years,  with  a  guar- 
anty of  5  per  cent  per  annum  on  the  stock  increased  to  $14,000,000. 

American  Coal.— There  arc  mortgage  lionds  for  .$200,000.  The 
annual  report  for  1>^h4  in  V.  40,  p.  '2.(i->,  gave  tlie  following  infonnation  : 
Income.  1854.  $492  726;  total  expenses.  $47 1.97 ;i;  balance,  $20,7.")4. 

Tottil  assets  December  HI.   1884— Lands  and  real  estate  at  mines. 

fl  .5  r.i.3(i5 :  real  estate  at  Jersey  City.  .$100,710;  mine  improvenicut.s, 
15.000;  cash  and  demand  loans,  .$.70. '^41  ;  whaif  improv.  at  Jersey 
City,  $,T.0O0;  personal  property  at  min.es,  $J1,234;  i>ersoual  luopcrty 
at  wharves.  $'.i.(>G2 ;  bills  receivable.  $18,876;  accounts,  $(i.5.8S  ) ; 
canal  boats,  $10,300;  value  ot  coal  on  hand.  *27,084;  ollici^  furniture, 
$."}00;  Chesapeake*  Ohio  Canal  bond«.  *1.000;  C.  &  P.  Railro:wl  stock, 
$1,000;  «.  C.&C.  Rallo.id  stock.  $l(j0.000;  sinking  fund.  $15,385  ; 
total.  $2,OsO,194.     (V.  40,  p.  268.) 

Canton  Company  (Halt.)— The  capital  stock,  by  changes  made 
sub^ecaieut  to  the  original  issue,  became  practically  only  $16  25  jp^r 
per  share,  and  was  reduced  by  purchase  and  cancellation  to  44,300 
shares.  A  brief  lii-tory  ot  the  company  was  given  in  V.  30.  p.  1 17.  The 
company  owned  tlic  stock  of  the  Union  RH.  Co.  and  guur.anteed  Its  bonds 
but  sold  this  stock  (iiSOO.OOO)  to  the  Northern  Central  RR.  in  April. 
1882,  for  .$.>94,000.  The  Union  RR  sinking  fund  of  $6Si).835  remaiaed 
the  property  of  Carton  Co.,  but  is  helil  by  the  trustees  till  bonds  have 
been  paid  off  at  maturity.    Annual  report  for  1881,  V.  40,  p.  710. 

Central  Neir  Jersey  I^and  ImproTement.— The  statement  for 
two  years  ending  Decemler  Jl.  188J,  showed  total  receipts  In  IS 82  of 

f  91,944,  and  in  WS83  of  $94,771.  The  bal.ince  sheet,  December  31, 
883,  gave  the  following  value  ot  lands  owned:  Newark  liind.s.  $262,- 
199;  Bergen.  .$50.5.835  :  Bllzabeth,  $16t.9d0;  Westfleld.  $'26.H07;  Fan- 
wood,  $478,408 ;  Flainfleld,  $33H.:i20;  Dunellen,  $:U6.048;  Somervilie. 
$77,801  ;  Clinton,  $4,780;  Bloomsbarv,  .$'20.3-15  ;  Phillipslmrg,  $1,500; 
total,  $2,290,582.    Bonds,  &c.,  $22,08 1 ;  land  contracts,  $10,717. 

Central  Si.  South  Am.  Telesraph.— Line  from  Vera  Cruz,  Mex- 
ico, to  Lima,  Peru,  with  branches,  3, 1 00  miles  of  cable  and  300  miles  of 
land  lines.  Completed  Novemlier.  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  Aiueiioa,  having  1.700  miles  of  cable  to  Valparaiso. 
and  at  Vera  Cruz  wltli  Mexican  Telegraiih  Co.  Stock  Is  $3,(X)0,000;  no 
bonds.  lu  1884  and  to  Jan.  13, 1885.  net  earnings  were  $195,318.  See 
annual  report  V.  40,  p.  150.  Jiunes  A.  Sorymser,  Pres't,  N.  Y.  (V.  40, 
p.  1 50  1 

Colorado  Coal  Si.  Iron.— This  company,  with  headquarters  at  Col- 
orado Springs.  Col.,  was  a  consolidation  Dec.  13. 1879,  of  the  Central 
Colora<lo  Improvement  Co.,  the  Colorado  Coal  A  Steel  Works,  and  the 
Boiithern  Ccloiado  Coal  &  Iron  Co.    Stock  Is  non-assessable. 

An  alistraet  of  tlio  report  of  18-!4  was  In  the  CiiRoxtci.E,  V.  40,  p.  392, 
showing  gross  earnings  and  net  Income  as  below  stated. 

Earnings  and  expenses  were  as  follows; 

STATEMENT  OF  EARKIMOS  AMD  EXPENSES. 


llglit,  the  Metropolitan  Ga«light,  the  Mitiihiutan  Gaslight  and  the  Har- 
lem Gaslight.  The  total  stock  was  $39,078,000.  of  which  $3,617,900 
was  reserved  (or  working  capital  and  tor  Indebtedness  of  old  oompaniea. 

Consolidation  Coal,— The  annual  rep jrt  for  1384  in  V.  40,  p.  268 

t  Iiad  the  following; 

I  Tlie  gross  receipts  from  mines,  railroads,  rents,      1893.  1884. 

!      &c  (Incl'gvalneofBt'ck  of  coal  on  hand),  were. $1,750,591     $2,222,092 
Tot.  ex  pen's  of  every  kind  (excl.  of  int.  iVaink.  fd.. 
but  lucl.  steel  rails  &  all  extraordiu'ry  outlays).   1,514,858       1,904,603 


Net  receipts $235,733       $317,479 

The  Int.  and  sink.  f,l.  in  1 884  took  $213,514;  balance,  snrplos.  $103,944. 

Consolidated  mortgage  bonds  are  helil  to  retire  old  b  >nds.  'This  com- 
pany guarantees  also  2d  mortg.  Ijonds  of  tlie  Cumberland  &  Pennsyl- 
vania, and  assumes  $135,00  J  of  the  Union  Mining  Co.'s  bondi. 


total  boudcil  debt  on  lands  and  railroads  is  $2,437,.500. 


'riie 
(V.40,  p.  ass.) 


Coal  department 

Crke  department 

Iron  and  steel  dep't. 

Iron  mines  dep't 

Real  estate  dep't 

Miscella  leous 


Gross 

Earnings. 

.  $1,053,837 

513.693 

.    2,'?6,%710 

139.703 

40.39.> 

6,743 


1883.- 


Net 

Earnings. 

$153.9;i2 

125,924 

4,157 


Totals $4,122,145 

Interest  from  Investments 


22.585 
6,743 

$313,307 


, 1894. . 

Gross  Net 

Eamlngs.    Earnings. 

$729.;i31        $(ill,02.i 

359.764        118.949 

028,011  Ios8.63,.=>o3 

39.567  447 

'27,532  10,030 

4,692  4,692 


Total  income  1884 

Loss  interest,  discount  and  exchange. 
Less  interest  on  bonds 


$2,088,900     $131,191 
6,753 


$137,944 

9,885 

209,940 


Net  deflolt  for  1884. 


$219,825 
$81,880 

In  the  real  estate  department  the  eamlngs  are  wholly  from  rentals  of 
nouses,  lands.  Ac,  containing  no  receipts  from  land  sales. 
-(V.  40,  p.  39a.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11,  tsil,  uider  chapter  367,  laws  of  New  York,  1884.  The  com- 
panies merged  in  It  were  the  New  York  Gaslight,  the  Municipal  Gas- 


Interuatlonal  Ocean  Telesrapb.  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  90  years  from  Jan.  1, 1882,  paying  6 
per  cent  per  year  on  stock. 

I     loiva  Railroad  I^and.- The  total  land  owned  was  46,629  acre* 

March  31.  1884.     (V.  38.  p.  678.) 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 

Bonds  and  stock  listed  in  June,  1832.    Stock,  $2,000,000. 

liehlgh  Ic  W^llkesbarre  Coal.— This  company  was  organized  Feb. 
6,1874.  It  is  coniiolled  by  tlie  Central  RR.  of  New  Jersev  througU 
ownership  of  a  majority  of  the  stock,  and  the  Central  of  New  Jersey 
owns  $6,110,000  of  the  consol.  mortgage  bonds  and  .$2,3.53.0:10  of  the 
income  bonds.  The  company  was  in  receiver's  hands  with  Central  of 
New  Jersey,  and  in  March,  1882,  the  receiver  was  discharged  and  prop- 
erty returned  to  its  stockholders.  Mr.  W.  H.  Tillinghas%  President, 
New  York  City.    Tiio  annual  report  for  1881  was  iu  V.  40,  p.  303. 

marlposa  liand  &  ITUnlng.— There  are  outstanding  only  15.000 
shares,  tlie  balance  being  owned  by  company.    Litigation  is  in  progress. 

maryland  Coal  Co.— The  business  of  1882  included  total  shipments 
of  97.777  tons. 

The  profit  and  loss  account  iu  1882  was  as  follows :  Balance  Jan,  1, 
1882,  $16,780;  balance  credit  coal  account,  $2  t,88i— $H,606.  Ex- 
lienses-Interest,  $7,091:  interest  on  bonds,  .$11,270;  taxes,  $7,7m  ; 
salaries  and  expenses,  $13,221 ;  legal  expenses,  $301— $40,276;  biilanoe 
Jan.  1,  18?3,  $1,389. 

Mexican  Telcafrapli. -Galveston  to  Tampico  and  Vera  Cruz;  land 
line,  Vera  Cruz  to  .Mexico  City.  Has  exclusive  right  for  50  years  (or  all 
foreign  telegrams  to  Mexico,  e.xcept  telegrams  to  anl  from  a  neutral 
zone  on  the  U,  S.  border  130  miles  wiile.  between  the  Gulf  and  Pacido 
Ocean  Company  owns  1,362  shares  of  the  Cent.  &  So.  Am.  Tel.  Co.  Rev- 
enues in  'i4,  $228,801;  expenses,  $69,896;  dividends,  8  p.  c,  $114,- 
752;  surplus,  $14,156.    Jas.  A.  Sorymser,  Prest.,  N.  Y.    (V.  40,  p.  182.) 

Neir  Central  Coal  (ind.)— The  annual  report  for  1884  showed  net 
protits  for  year  of  $8,851  ;  and  balance  to  credit  of  profit  and  loss 
Dec.  31,  1884,  of  $280,769.    (V.  40,  p.  868.) 

New  York  mutual  XeleirapU.— The  Mutual  Unlcm  Telegraph 
Co.  was  organized  uiiilcr  New  York  State  laws.  Stock  was  $000,000  and 
afterward  increase<l  to  $10,000,000.  In  Feb.,  1883,  a  lease  to  Western 
Union  for  99  years  was  agreed  to  at  lifl  per  cent  yearly  dividends  on 
tlie  stock  and  interest  on  the  bond.-.  Tlie  organization  was  changed  to 
the  New  York  Mutual  Telegraph  Company  and  the  stock  was  reiluced  to 
$2,  500,000,  carrying  dividends  of  6  per  cent  per  anuimi.  ( V.  b9,  p.  494: 
V.  40,  p  508.) 

Ji6\r  York  Sc  Texas  Land- This  company  took  the  lands  granted 
to  tlie  International  and  Houston  &  Great  Northern  rallroiuls,  almat 
5.000,000  acres,  which  were  given  in  settlement  to  the  holders  of  con- 
vertible and  second  mortgage  bonds.  Up  to  Dec,  1884,  it  was  reported 
that  about  1.500,000  a^res  had  been  sold.  This  would  leave  about 
3,.500,000  acres  of  land  unsold.    (Vol.  40,  p.  241.) 

New  Vork  &.  Slraltsvllle  Coal  Sc  Iron.— Has  $300,000  bonds 
Tho  stock  adudtted  to  New  York  Board  April,  1880. 

Nortliivestern  Telejgraph,- This  company  owns  8.000  miles  ot 
wire  and  is  ieiusetl  to  Western  Union  for  99  years,  with  guarauteeil  divi- 
dends of  4  per  cent  at  tiist.  rising  one-eighth  per  cent  a  year  to  6  In 
1897  aud  afterward.    The  biuid  interest  is  guaranteed. 

Oregon  Improvement  Co.— This  company  owns  $3,000,000  stock 
of  the  Seattle  Coal  &  Trunsp.  Co.;  $375,000  stock  of  tiio  Columbia  dk 
Pugct  Sound  RR.;  $1,969,000  stock  of  the  Paeifle  Coast  S.  S.  Co.; 
170.000  acres  of  lands,  and  other  real  estate.  Floating  debt  Julyl. 
1884.  $981,000  (see  l>alauee  sheet.  V.  39.  p.  1>.2).  For  vear  ending  .Nov. 
30,  1883,  grow  earnings  were  .$4,101,06  1;  net,  $342,044.  lor  year 
1884  gross  eamlngs  were  $  1.414.879 ;  net  $  09.000.  For  seven  mouths 
from  Deo.  1,  18s4.  gross  earnings  were  $1..501.419.  ag.unst  ■♦1.!>J2,.)47 
for  same  lime  In  1883-1;  net.  !)i.iOii.8i'2.  against  $4  il.SOO  in  1-is.i-i. 
— ;V.  39,  p.  48,  182.  234.  319,  430,  534,  734;  V.  40.  p.  214,  301,  364.  434. 
597, 717, 742;  V.  41,  i>.  24, 43,  101.)  .         .         .       -• 
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DESCRIPTION. 


For  explanation  of  column  lieailings,  &c.,  see  notes  on  llrst 
page  of  tables. 


Maryland  Coal    Stock 

Bond 

Mexicati  Telegraph— Stoc\L 

yew  Central  Oo«/— Stock 

If.  r.  Sluiiial  Tf/fiD-ffiJA— Stock,  guaranteed  6  percent.... 

Ist  mortgage  bonds,  gold ,  gn  ar.  by  West.  Union 

Ifeu)  Yorl; it  Texas  Land  (Limited)— Stoc^ 

Land  scrip  receivable  75  per  cent  for  lands 

Debentures,  registered 

Ifew  Torkd-  StraifBeilte  Coal  iC  Iron— Stot:^ 

Norlhieeslern  Tetegraph—Stov^ 

Bonds,  interest  guaranteed 

Oregon  Impn/vem en  t  Co. — Stock 

1st  mort.,  gold,  sinking  fund 

Pacilic  Mail  Uteams/t  i))— Stock 

Peniisvlran ia  Con/— St ock 

Postal  Tele</rai>li<t  Cable  Co.— Stock  ($21,000,000) 

Ist  mortgage  (tor  $10,000,000) 

Pullm an  I'alace  Cor— Stock 

Bonds,  3d  series 

Bonds,  4t li  series 

Bonds,  debentme 

Boud.s.  sterling  delienture 

i^icicsilrer  Mining— Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

BaUroad Equipment  Co.— Stock  (for  $1,500,000) 

Coupon  bonds.    (See  remarks  below.) 

m.  Louis  Bridge  <t  r»«)ieiflJJ.— Bridge  stock,  common 

Ist  preferred  stock,  guar 

2d  preferred  stock,  guar 


Date 

of 
Bonds 


1881 


1880 


1872 
1872 

1878 
1875 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


Var's. 


$100 

1,000 

100 

100 

25 

1,000 

50 


100 
50 

'ibo 

1,000 

100 

50 


100 

1,000 

1,000 

1,000 

£100 

100 

100 

100 

1,000 

100 

100 

100 


Rate  per 
Cent. 


$4,400,000 

161,000 

1,194,000 

5,000.000 

2,500.000 

5,000.000 

1,500,000 

2,960,800 

50,000 

1,500,000 

2,500,000 

1,180,000 

7,000,000 

4,852,000 

20,000,000 

5.000,000 

7,000,000 

3,000,000 

15,924,800 

445,000 

820.000 

955,000 

49.500 

5,708,700 

4,291.300 

900,000 

4,102,000 

2,500,000 

2,490,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Wlien  1  Where  Payable,  and  by 
PayaMe,  Whom. 


lis 
7 
.  4 
1 
3 
6 
10 

"f 

1 
214 

I'- 

u- 

4 

"6 

2 

8 
8 
7 

7  g. 
40e. 
3 

2>3 


3 

l^a 


Bonds — Priuel 

pal.Wlieu  Due 

Stocks— lja»% 

DivideuJ. 


M.  &  N. 


N.  Y.,  Company's  OfBce. 

New  York,  Ottice. 

New  York. 

New  Y'ork,  1st  Nat.  Bk, 


M'nthly  New  Y'ork. 

J.   &  J.  IN.  Y.  West.  Un.  Tel.  Co. 

J.  &  J.  do  do 

5I.&  8.1  

J.  &  D.N.Y.,  Farmers' L.&T.Co 

Q.-F 

(J.— F.      N.  Y.,  Ill  Broadway 


....     N.Y  Am.  Exch. Nat.  Bk 

}.- F.  ;N.  Y.,  Farm  L.  &  T.  Co.   Aug.  15,  1885 
-F.  I  do  do  Feb.  15,  1887 


Jan.  1,  1S76 
Nov.  1,  1906 
Feb.  11,  1885 
Feb.  12,  1884 
July  15,  1835 
May   1,  1911 


1900 
April,  1880 
July  1,  1885 
Jan.  1,  1904 
Sept.  15,  1883 
Dec.  1,  1910 
Aug.  1,  1885 
Feb.   1,  1885 


(J.— F.  do  do 

A.  &  O.  do  do 

A.  &,  O.  Lond'n,  J.S.Morgan&Co 


N,  Y.,  Clark,  Post  &  M. 
do  do 


Aug.  15,  1892 
Oct.  15,  1888 
April  1,  1885 
May,  1882 
Feb.  26,  1884 
Aug.  1,  1885 
Various. 


Q.-F. 
Quar'ly 

J.   AJ.lN.  Y.,  Drexel,  M.  &  Co.    July  1,  1885 
J.  &  J.  do  do  July  1,  1885 


Pacific  Mall  Steainslilp.- Tlie  PaciHc  Railroads  give  tothesteam- 
Bbip  compauv  a  monthly  subsidy  of  $85,000  per  mouth— this  agree- 
ment terminable  on  30  days'  notice  after  Nov.,  1885.  The  annual  re- 
port for  tlseal  year  ending  April  30,  1885,  was  in  the  Chkonicle,  V.  40, 
p.  60O,  to  which  reference  should  be  made  for  a  coraprohension  of  tlie 
financial  condition  of  the  company,  as  stated  in  the  report  of  the  Presi- 
deat,  Mr.  J.  B  Houston. 

The  following  is  a  statement  of  the  earnings  and  expenses  for  the 
years  ending  April  30, 1883, 1884  and  1885 : 

EAltNINGS. 

1882-83.  1883-84.  1884-85. 

AtlantloLlne $799,767  $991,091  $1,0;6,172 

Panama  Line 1,844.462  1.790,927  1,848.781 

Trans-Pacitlc  Line 71.5,732  1,251,762  1,547,225 

Australian  Line 353,200  369,288  159.066 

Austral'n  aud  N.  Zeal,  subsidies..  173,980  180.190  87.3(!S 

Cent.  Am.  and  Mexican  subsidies..  102,8oO  105,500  100,250 

Hawaiian  tJoverument  subsidy...  5,500  5,500  2.067 

Interest  and  divs.  on  investments.  17.941  14,691  14,766 

Miscellaneous 27,766  45,666  43,85:) 

Exchange  61,616  33,278  6,047 

Total $4,102,704    $4,787,899    $4,826,193 

Olierating  expenses 3,190,507      3,391,419      3,209,138 

Neteamlngs $912,257    $1,393,480    $1,617,055 

The  following  is  a  statement  of  the  fluaucial  condition  of  the  company 
on  April  30 : 

ASSETS. 

1883.  1884.  1885. 

Cost  of  steamers $12,382,159  $11,266,815  $11,513,631 

Real  estate  and  improvements 1,079.513       1,079,513       1,079, .=il3 

Coals,  supplies,  d;c ii69,774  478.301  583.611 

Sundry  assets 264.947       1.286,9il  613,441 

Profltandloss 7,193,835      7,076,i09      6,629,536 

Total ., $21,295,288  $21,187,819  $iO,319,842 

UABILITIES. 

1883.  1884.  1885. 

Capital  stock $20,000,000  $20,000,000  $20,000,000 

Ban  Francisco— Unpaid  bUls 28.y26  20.1(i6  20.843 

New  York— Unpaid  bills 65,3U6  76.793  73,248 

Panama  RR.  Co.— Loans 1,013,528  838,944           

Do.         Traffloaccount 76,123  71,516           

Unchiimed  dividends 1.404  1,404  1,401 

Coalfreights 11,470           21.918 

John  FirieA  Co  and  others  (coal).  47,126  66,200  110.305 

Agents' balances 83. '^63 

Due  connecting  steamship  comp's.  17.460  25,980  12,982 

Passage  credits  aud  orders 25.009  36,0.")4  19,643 

Panauja  drafts 1,590  16,686  0,029 

Miscellaneous 5,752  513  106 

Suspense 1,503  33,533           '... 

Total $21,295,288  $21,187,819  $20,349,841 

—(V.  39,  p.  72,  436,  707;  V.  40,p.  20,120,301,304,  481,  508.651,  653.) 

Pennsylvania  Coal.— Liabilities  at  a  nunimum,  and  16  p.  c.  diys. 
paid. 

Postal  Xelegrapli  &.  Cable— Lines  to  extend  from  New  York  to 
Chicago,  New  \ork  to  Washingon,  New  York  to  Boston.  Buffalo  to 
Pittsburg,  Fostoria.  Ohio,  to  Toledo,  aud  Chicago  to  St.  Louis,  most  of 
which  were  in  operation  on  Jan.  1,  1S34.  Of  the  stock  $7,000,000 
Is  outstanding,  $12,000,000  is  held  in  trust,  and  balance 
remains  in  treasury.  Mr.  J.  W.  Mackey  is  the  President.  The 
name  of  tlie  Postal  Telegraph  Co.  was  chunged  Novemlier,  1883. 
(See  V.  37.  p.  504).  The  Postal  Telegrapli  fompany  sold  all  its 
property  aud  franchises  to  the  Postal  Telegraph  tt  Calile  Co.,  which  was 
orgauizeduudcr  the  laws  of  tliis  State  expressly  for  this  pui'jio.se.  In 
July,  18-4,  a  contract  for  Joint  working  aud  pooling  of  receipts  was 
made  with  Bankers'  &  Merchants'  aud  the  Baltimore  &  Oldo  Telegraph 
companies,  but  the  B.  and  M.  Co.  failed,  and  tlie  iiool  was  dissolved. 
In  Mav,  1885,  receivers  were  appointed,  and  a  scheme  for  reorganiza- 
tion of'the  Postal  Telegraph  &,  Cable  Co.  was  proposed,  as  stated  in  V. 
40,  p.  626,  645,  by  whicli  the  company  will  have  no  bonded  debt  and 
stocK  for  $."1,000,000  only.  The  present  bonds  will  take  new  stock  for 
35  per  cent  of  their  face,  and  the  old  stock  will  receive  5  j>er  cent  of  Its 
amount  in  new.    (V.  39,  p.  71,  129,  402 ;  V.  40,  p.  626,  643,  685.) 

PullmanPalaceCar.— The  stock  has  been  increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price  ruling  above 
par,  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
Annual  report  for  year  ending  June,  1884  was  It  Chkonicle,  V.  39,  p. 
4.60.    lucomeaccouut  for  three  years  was  as  follows: 


1881-82.  1832-83.  1883-84 

Revenue—                                                     $  $  $ 

Earnings  (leased  lines  included) 2,815,986  2,946.277  3,424,279 

Proportion  of  earnings  other  assoc'ns.       582,231  603,596  488,231 

Patent  roviilties  and  manuf.  profits...     339,321  528,256  543,947 

Profltandloss 13,116        

■Total  revenue 3,737,538    4,093,215    4,456,437 

Operat'g  expenses  (leased  lines  incl'd)  917,308  976,380  1,110,932 

Maintenance  of  upholstery,  &c 207,156  217,634  203,455 

Prop'nof  expenses,  Ac,  other  assoc'ns  148,427  175,702  136,556 

Rental  of  leased  lines 264,000  264,000  264,000 

Coupon  interest  on  bonds 169,043  171,074  171,466 

Dividends  on  capital  stock 870.937  1,235,142  1,339,621 

Profltandloss 20,995         35,733 

Total  disbursements 2,597,886    3,039,932    3,283,763 

Netresult 1,139,672    1,053,313    1,192,694 

Balance  of  account  for  rebuilding,  &o.      128,136        

Balance  of  surplus  for  the  year 1,011,536    1,053,313    1,192,694 

— (V.  39,  p.  202,  460 ;  V.  40,  p.  356,  570.) 

(Quicksilver  Mining.— Bonds  paid  off  July,  1879.  The  preferred 
stock  U  entitled  to  7  p.  ct.  per  annum,  not  cumulative,  aud  any  surplus 
goes  to  the  common  and  preferred  equally.  See  annual  report  for  1884- 
35  In  V.  41,  p.  132,  showing  uet  income  for  the  j'ear  of  $41,642. 

Railroad  Equipment  Co.— Tliis  company  leases  equipment  to 
railroads  ou  tlie  "  Car  Trust"  plan,  taking  obligations  of  the  railroad  coin 
panics  running  not  over  ten  years  at  the  utmost,  wliieh  cover  the  princi- 
pal and  interest  of  the  special  scries  of  lionds  issued  by  the  Equipment 
Co.  running  for  similar  i)eriods.  The  title  remains  in  the  lessor  till  last 
pajTneut  is  made,  and  then  vests  in  the  piu'cha.slng  railroad.  In  the 
meantime  the  title  is  held  in  trust  for  bondholders  and  the  boads  are 
virtually  a  mortgage  ou  the  rolling  stock,  till  paid  off. 

St.  liouls  Bridge  Sc  Tunnel  Railroad.— Tin;  ratkcaa  anfltnnicl 
were  sold  umicr  the  mortgage  of  1873,  July  1,  187il.  Ir>re(r;o*»ro  oinMr 
the  tlrst  aud  sccoud  mortgages  ou  the  bridge  was  im^?  L>cc.  30,  1^8. 
On  July  1,  1831,  the  bridge  and  Tunnel  Railroad  wortWBsed  to  the  se. 
Pacific  aud  Wabash  St.  Louis  it  i'acitio  lor  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
1st  jireferred,  by  the  terms  of  the  lease,  is  guariinteed  5  per  ceut  till  Jan- 
uary, 1833,  and  then  6  per  cent;  $3,000,000  2d  preferred  is  guaranteed 
3  per  cent  per  annum,  the  first  semi-annual  p.ayment  being  July  1, 
1834.  The  RR.  stock  of  $l,2.i0,000  is  guaiantfcd  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  coimuon  stock  was  held 
by  the  Loudon  Rcorgaiiizatiou  Committee,  and  under  the  lease  was 
transferred  to  .McrcautiU- Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  Tiiiiuel  R;dlroad  stock  is  guaranteed  6  per  cent  per  an- 
num. In  theyear  eudliig  Dec.  3 1 ,  '84,  gross  earnings  were  $314,444  ;  fixed 
charges  aud  guar,  dividends,  $506,577;  8uri>lus  balance,  $7,866. 

Sterling  Iron  Sc  Railway.— The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  laud,  with  furuaces,  &c.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  S^  miles  of  railroiid.  houses,  Ac.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Moimtaln  BR.  A.  W. 
Humphreys,  President,  42  Pine  Street,  N.  Y". 

Sutro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations. 

United  I,lnes  Telegrai>li.— This  company  was  formed  in 
August.  1385.  as  successor  to  the  Bankers'  &  Merchants'  Tel.,  sold  in 
foreclosure  July  3 1 ,  1885.  See  account  of  sale  aud  list  of  property  sold 
in  Chronicle,  V.  41,  p.  122.  In  the  Srri'LEMf:NT  prior  to  sale  the  follow- 
ing account  of  the  Bankers'  &  Merchants'  was  given,  viz.: 

"Organized  March  31.  1881,  under  laws  of  New  York  State.  Author- 
rized  eai>ital,  $10,000, OOil.  In  Sept.,  1883,  this  company  negotiated  for 
the  control  of  the  .-.tock  of  the  Southern  and  the  American  Rapid  Tele- 
irraph.  making  a  practical  consolidation  of  the  tlu'ee  lines.  The  Am. 
Rap.  Tel.  Co.  is  bonded  fcjr  $3,000,000  and  stocked  for  .$3,OOJ,000.  The 
Southern  Telegcaph  Company  is  bonded  for  $2,500,000  and  stocked  for 
$5,000,000.  The  line  of  the  Bankers'  &  Merchants'  from  New  York  to 
Philadelphia  is  bonded  for  $290,000,  p.iyablo  $10,000  per  year.  The 
Bankers'  &  Merch'ts'  owned  a  majority  of  the  stock  of  the  Rapid  and  the 
Southern,  and  a  m.TJorlty  of  the  Rapid  bonds.  The  B.  &  M.  owned  1.700 
shares  out  of  the  9,200  shares  outslandiug  of  the  Commercial  Telegram 
Company's  stock.  Of  the  $10,000,000  of  first  mortaage  bonds  of  the 
Bankers'  &  Merchants'  $5,115,000  were  sold  aud  $4,786,000  pledged  as 
security  for  $784,874  notes  of  the  company.  In  September  the  B.  &  M. 
Co.  failed  to  meet  obligations,  aud  Richard  S.  Newcombe  and  James  G. 
Smith  were  appointed  rcLCivers  and  authorized  afterward  to  issue 
receivers' certificates.  lu  April.  1SS3,  a  foreclosure  suit  was  begun  on 
the  $10,000,000  mortitage.  Separate  receivi-rs  were  appointed  for  the 
Southern  Telegraph  and  the  .\m.  Rapid,  aud  the  SoiitUerii  made  a  tralHo 
agreement  with  the  Western  Union  for  one  year,  and  the  receiver  of 
the  American  Rapid  made  an  agreement  with  Western  Union  for  tho 
operation  of  its  lines.  The  Bankers'  &  Merchants'  was  sold  in  foreclos- 
ure July  31,  1885  (see  V.  41,  p.  122),  aud  the  plan  of  reorgauizatiou 
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nESCUIPTION. 


For  expluDittluu  of  culiiiiiu  IiimuUiiki*.  >vo.,  aee  notes  ou  flrat 
pHt;o  of  table*. 


Date 

of 
Bouds 


8I7.P.  or 
Piir 


Amount 


INTEKEST  OR  DIVIDE.VDS. 


Kate 


H"i"lt    l'rtna(> 
pul.Wlirii  Oiie. 


''"'■     I niit.ijin.iin.  "»"»  P*"    Whon    Where  rnyable  and  br~  .V'x-A*    \jmt 
Value.  |OU"Wo<U"g     q^j;     Payable  Whom.  1     t»lvl<l«nd. 


1879 


SI.  Louis  Krlrtite  le  Tiinnfl  rtR.—fOouUnutd)- 

iBl  iu<>rtKi>K<'.  IK'W,  Hliikliu  fluid  

Taiiiiol  KK.ofHt.  UMiln,  stock.  Kimr 

SoHllirni  if  .illanlie  r<r/e(/nii)/i -Stock  (guar.  5  percent.).. 
BUrlin'j  Inin  -t  /f«i/ir(lj/.— Stork 

Mortk'iii;o  ImukIh.  iiiooiiio.  Merit's  "B" 

Plain  liM'oiiiti  )>4>ii(Ih 

Butro  runnel— aiovk • 

Mortcaite  bomts  (for  *2,00(>,000) ,  1879 

Unilril  Lines  r«/e///a/»A-S[Ock ,    .... 

iHt   iiiiirlniiKe 

•ill  luortKiiKP  (tor  *H.000,000) < 

Vniteil  Sillies  i.'x/»Y«it— Stock 

Welts,  Ftirj/o  A  Cfnnpuny  fij-pre**— Stock 


1880 
1876 


Wells,  harj/o  <e  viimimiii/  nspreas- 

Weslern  ifition  Teleyriiiih— Stock. 
Real  ciilHte  Iii>»<1b.  koUI,  slnkioff  fund. 
Boud.i,  coui>  or  rcK-.  couv.  till  May,  '85,  sink.  fd.  1  p.  ct.    1878 
SterllnK  buuds,  coupon  (aluklug  fund  1  p.  ot.  per  auunrn)!  1875 


1872 


91.000 

'"is 

50 

500  Ac. 

1,000 

10 


100 

100 

100 

1,000 

1,000 

£100Jko 


95,000,000 

1,350,000 

1)48,000 

2,300,000 

418,000 

495,575 

18,920,000 

600,000 

3,000.000 

1,200,000 

(t) 
7,000,000 
6,250,000 
80,000,000 
1,373,000 
4,020,000 
921,456 


I'- 
2>* 

'7' 
6 


6 

3,4.5 

1 

4 

l>a 

7g. 

6g. 


K.  A  O.  New  York  and  Tx>ndnn.  April  1,  1028 

J.  it  J.  N.  Y.,  Dri-xel.  M.  A  Co.  July    1,   IWS 
A.  *  O.   N.Y.,  Weat.  Union  TeL      July,   1889 

Feb.  KewYoVk. 


liondoD. 


lit  cnnp.  due  July  1.  '87 
Q.— F.  I      New  York,  Oltloe. 

J.  d(  J.l      New  York,  Offlee. 
Q.— J.         New  York,  Otiloe. 

M.  <fc  N.  N.  Y.,  Union  Truat  Co. 

M.  &  N.  N.  Y.,  Treaxurer'e  Office 

M.  4t  S.iLondun,  Morton,B.&Co 


I 


April  1,  18»t 
Out.  1,  1899 


Jan.  1,  1891 


An». 
July  15. 


15.  1885 
.  ~  188S 
July  l.t,  1885 
July  15,  190-.t 
July  Id,  1900 
March  1. 1900 


embraces  the  fillowlng  points:  The  formation  of  a  successor  company 
with  11  capital  stock  of  not  more  Ihim  $:j.000,000.  First  mortgage  by 
the  new  cnuipanv  on  «U  of  the  property  under  which  not  more  than 
f  l.'JOO.UOO  of  bduds  are  to  be  IssiumI,  wiiu  Interest  thereon  at  6  pt'r  cent. 
Beoonrt  uioittcage  by  the  new  company  on  all  of  the  property  under 
which  not  move  th.vn  $i,(i,i0,'  00  of  bonds  are  to  be  l8<ued;  the  interest 
ou  these  second  mortgage  bonds,  however,  is  not  to  begin  to  run  until 
tuo  1st  of  January,  ISSf.  and  then  for  the  llrst  two  years  only  at3  per 
cent,  for  the  next  two  years  at  l  per  cent,  and  thereafter  at  .">  per  cent. 
The  j;oiier.il  111  irtguse  bmids  outstanding  were  to  receive  a  new  1^500 
bond  for  each  $1.0  lO  bond,  beinit  scaled  one  half.  The  stock  to  receive 
one  new  share  in  exchaiiKe  for  tour  old  shares. 

—(V.  39,  p.  71,  l'.i9,  263,  2»S,  310.  348,  381.  482,  681,  734;  V.  40,  p. 
53,  JIO.  303,  363,  423,  541,  569,  651,  685,  741,  763;  V.  41,  p.  22,  75, 
101,  122.  182.) 

United  States  Expreee.— No  reports. 

-  IVelU,  Fargo  A,  Company  Expreee..— An  Increase  in  capital  to 

$6,250,000  was  made  in  IS ,  i».    No  report. 

Western  Union  TclegrapU.— On  the  practical  consolidation  with 
the  Atlantic  .^;  I'acUic  in  18/8  tiie  Western  Union  had  a  monopoly  of  tele- 
graphiuK  im.siuess  in  the  United  .States.  In  18711  the  .American  Union 
opposition  line  was  started  uniler  the  auspices  of  Mr.  Jay  Gould.  The 
Wisterii  Union  Co.  divided  up  its  surplus  stock,  making  a  scrip  dividend 
of  17  Her  cent  to  Rtockholdcrs  of  record  June  20,  1879.  On  Jan.  19, 
1881,  was  dated  the  urund  consolidation,  in  which  the  Western  Unloi 
raised  its  .~tock  to  .f  80.000.000.  nivinit  tiar.  or  .$15,000,000.  for  the  stock 
and  bonds  of  the  American  Union;  60  per  cent  for  old  Atlantic  <fc  Pacllic 
stock  was  given  in  new  Western  Union;  and  a  stock  distriiiuMon  of  38 
per  cent  to  Western  Union  shareliolders.  An  iiytinction  was  obtained 
against  the  stock  distribution  and  lltiiiation  ensued,  and  the  stock 
dlviilend  was  llnall}-  held  to  he  legal  by  the  N.  Y.  Court  of  Appeals  in 
October,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  In  February, 
1883,  a  lease  was  agi'eed  upon.  The  Western  Union  also  leases  the  Amer 
lean  Cable,  with  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of 
914,000,0(10. 

The  staiement  for  thequarter  ending  June  30, 1885  (partly  estimated), 
Tas  as  follows,  compared  with  the  actual  tlgures  for  same  quarter  in 
1884: 


Quarter  ending   June  30— 

-1884,  Actual.-  ~    ' 


Net  revenue 

Deduct— 

Interest  on  bond! $123,920 

Sinking  fund 20,000— 


^-1885,  Estimated. — . 
$1,651,379  $1,400,000 


143,920 


$123,768 
20,000— 


143,708 


Net  Income 

I,essdlvidena, 

Sir. ,  lUo  for  i.:.e  qu.irter.. 
AU-siu-plns  March  31 


$1,907,459 
(I'lP-C.)     1,399,807 

...      *1, 7,6V2 
....    4,049,818 


$1,256,232 
(li^p.C.y  1,199,841 

*56.391 
4,24d,!i43 


Siupms  June  30 $4,157,470  $4,303,334 

From  the  annual  report  published  m  the  OHROJaOLE,  V.  39.  p. 
408,  the  following  was  given  for  the  fiscal  years  ending  June  30.  The 
revenues,  o.xpen.se8  and  profits  were  as  follows: 


1881-82. 

Revenues  for  the  year..... $17,114,106 

Expenses  (Inolu.  rentals,  Ac.).      9,090.096 

Profits $7,118,070 

Dia/t  li  rsementa — 

For  dividends $4,798,473 

For  Interest  on  bonds 427,09 1 

For  sinking  f;mds 40,098 


1882-83.  1883-84. 

919,454,003    $19,6<2.940 

11.794,553       13,022,.5O4 


$7,600,350      $6,610,439 

$3,190,124 

4'26,818 

40,094 


Total  disbursements $5,26.'<,662 

Balance  of  profits $1,832,408 

Surplus  July  I  (beglu'gof  yr.)..  $127.2.59 

Balance  of  profits  for  year 1,85J.408 

Total  nominal  surplus  June 
30  (end  of  year) *81,979.667 


$5,666,036 

$1,994,314 

$1.6«4,240 

1,994,314 


$6,111,520 

$493,916 

$3,058,533 

498^19 


$3,653,554      $4,1.57,469 


'  $315,425  was  appropriate<l  from  this  surplue  (or  eonstnictlon  and 
new  properties. 

The  annual  report  for  the  year  ending  June  30,  1881,  was  In  the 
CiiROSICLE  V.  39,  p.  408.  The  general  nsults  of  operation  as  given  did 
not  make  a  favorable  exhibit  as  eoiiiparett  with  the  prcvl-ois  y»'ar.  btit 
the  report  is  better  than  its  predecessors  in  ^'ivlng  partlculirs  of  the 
expense  items  as  folhiws:  For  operatluir  and  general  expeiis,-s.  $9,278,- 
761;  for  rentals  of  leased  lines.  $l,8l2,li90:  for  inalnienaiice  and  re- 
eonstriieiion,  $1.3.50,147;  for  taxes,  *;t()  1,077;  for  equipment  of  utflces 
and  wires,  ■t^2  19,528;  total  expenses.  $13,022,.50.(. 

The  balance,  fi-om  the  ilate  of  the  general  consolidation— July  1,  1868, 
showetl  the  nominal  snriilus  to  June  30,  1884,  of  $21,082,287,  out  of 
which  the  slock  dividend  was  declared  in  1S81  to  the  amotmt  of  $75,- 
526.390,  leaving  a  nominal  balance  of  .$5,555,697. 

The  following  statement  shows  the  mileage  of  lines  and  wires,  number 
of  olHces,  and  tratHc  of  the  company,  (or each  year  from  June  30,  1866, 
to  June  30.  1881: 

Miles  of     Miles  of  No.  of 
Year.  Poles  A  Cbl's.  Wire.  Otllces. 
180.5-66  .    37,380      75,686 

46,270 

50,183 

52,099 

54,109 

56,032 

62,033 

63,757 

71,585 

72,833 

73,532 

76,955 

81,002 

82,98' 


1866-67 

1867-68.. 

1868-69.. 

1869-70.. 

1870-71.. 

1871-72.. 

1872-73.. 

1873-74.. 

1874-75.. 

1875-76.. 

1870-77.. 

1877-78.. 

1878-79.. 

1879-80..   85,645 

1880-81. .110,340 

1881-82. .13l,0tiO 

1882-83.. 144,294 

1883-84..  143,037 


85,291 

97,594 
104,584 
112,191 
121,131 
137,190 
134,472 
173,733 
179,496 
183,832 
194,323 
206,202 
211,566 
233.534 
327.171  10,737 
374.368  12,068 
432,726  12,917 
450.571  13.7«l 


2,250 
2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188 
6,565 
7,072 
7,500 
8,014 
8,334 
9,077 


Messages.     Receipts.       Proflte. 


5,879,282 
6,404,393 
7,934,933 
9,157,646 
10,646,077 
12,441,499 
14,456,832 
16,329,236 
17,153,710 
18,729,567 
21,138,941 
23,918,894 
23,070,106 
29,21 3, .509 
32.500,000 
38.8  12,2  17 
41,181,177 
42,076,226 


6,568,925 
7,004,560 
7,316,918 
7.138,737 
7.637,448 
8,457,095 
9,333,018 
9.262,(>33 
9,364,374 
10,034,983 
9,812,352 
9.361.355 
10.960.640 
12,782,894 
14,393,343 
17,114,165 
19>454,902 
19,632,"39 


(V.  39,  p.  297,  408,  437,  494,682;  V.  40,  p   114,  mo,  718.1 


2,6-24,919 
2,641,710 

2,748,801 
2.227,965 
2,.J32,661 
2,790,232 
2,757,962 
2,506,920 
3,229,157 
3,399,309 
3.140,127 
■'i,551,542 
1,800,440 
5,833,9a7 
.9il->,279 
7,11-1,070 
7,(>6  1,330 
6.010,435 
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BANK    STOCK    LIST. 


Companies. 


Mkd.thusC) 
are  not  Natl. 


America*  - . 
Am.  Excb.  . 
Bowery .... 
Broadway . . 
Butcli'e'&Di- 

Central 

Chase 

Obathani 

Chemical . . . 

Citizens' 

City 

Columbia* . . 
Commerce . . 
Continentiil. 
ComExcli.'. 
Ca«t  Kiver  . 
llthWard'. 

mftli 

Fifth  Ave*.. 

First 

Fourth 

Fulton 

GaUatln  .... 

Gartleld 

Germ'nAni." 
Germ'n  Kx.' 
Germania*-. 
Greenwich*. 

Hanover 

Home* 

Imp.&Trad. 

Irving 

leather  JIfr. 

Xlncoln  

Madis'D  8<|.* 
Manhattan  * 

Market 

Hechanios' 
Meob.  &  Tr* 
Mercantile.. 
Merchants' . 
Merch.  Kx.. 
Metrqi)oli6*. 
Mt.  Morris*. 
Mun'y  imi* 

I^assau* 

New  York  . . 
N.Y.  County 
N.Y.N.  Ex.1 

Ninth 

H.  America"  I 
North  Riv'r*| 
Oriental* ... 

Paclflo* I 

Park 

People's* ... 

Phenlx 

Prod.  Exch.* 

Republic 

Bt.  Nicholas* 
Seaboard* .. 
Seventh  W'd 

Second 

Bhoei&L'thr 

Sixth , 

BtateofN.Y* 

Third 

Tradesmen's 

Union 

U.  States  ... 
■WeetSide*.. 


Capital. 


Par  Amount. 


Surplus 

at  latest 

dates.! 


100  3,000,000  1, 
100  5,000.000  1, 
100      230,0001 

2511,000,000  1, 

25l  300,000i 
100  2,000,000i 
100     300,0001 

25  450,001)1 
100     300,000i4, 

25'  600,0001 
100  1,000,000' 1, 

..i  100,000 
100  5,000.000  2, 

100  i.ooo.oooi 


100 


25 

25 

100 

100 

100 


1,000,000 


250,000 
100,000 
150,000 

100.000 

500,000 
1003,200,000 
301  600,000 
50  1,000,000 


50 

75 

100 

100 

25 

100 


100 

50 

100 

100 

100 

50 

100 

2n 

25 

100 

50 

50 

100 

100 

,^0 

100 

100 

100 

100 

100 

TO 

30 

25 

50 

100 

25 

20 

100 

100 

101 

100 

100 

100 

100 
100 
100 


200,000 
750,000 
200,000 
200,000 
200.000 

1,000.000 
125,000 

1,500,000 
500,000 
600,000 
300.000 
200,0011 

2,050,000!  1 
500,000! 


2,000.000 
200,000 
1.000,000 
2,000.000 
1,000,000 
300,000 

100,000 
100,000 

500.000 

2,000,000 

200,000 

300,000 

750,000 

700,001 

240,000 

300,000 

422,700 

2,000,000 

200,000 

1 ,000,000 

1.000,000 

1.500,000 
600,000 
50i>,00< 
300,000 
300,000 
500,000 
200,000 
800,000 

ioo;i,ooo,oo(' 

40  1,0011,000 

501,200,000 

100  500,000 

10t>  200,000 


630,600 
338. 31 '0 
•25.1, ,00 
:ilS0.600 

2(ii;.'>oo 

3l7,HO0 
130,000 
310.01 10 
294  300 
24(i,300 
1.74,100 
2.VOi. 
985,300 
•274,.=i0O 
0-21,500 
l-2O,S00 

62,300 
110,000 
491,400 
914.100 
027,300 
277,100 
,007,000 

72.100 
1S2,.  0(1 
217,000 
243.400 

42,600 
536.600 
9,000 
,.:  98.600 
15S,60O 
450,200 

)  8,700 

12.300 
07.i,300 
375,200 
l-i5„500 

60,600 
270.100 
60  ".,000 

4S.00U 
231,100 

5ii,00(.> 
162.600 

88,400 
,255,400 

48.000 

94.900 
206,700 
266,900 

71.100 
29l.'200 
226,400 
,'2b8.9CK) 
1^9,101 
236,000 
10.j,700 
613,600 
•224,200 
10')  ,600 

76,400 

35,9001 
225,500 

55.300 
334,500 
18.. 500' 
204.2011 
630.100 
107,900 
122,100 


J.  A 
JI.  & 
J.   & 


& 
& 
& 

& 

& 

Bl-m'ly 
J.  &  J 
.\I.  &  N 


Dividends. 


Period.  1883.  1884. 


9 

7 
10 
20 

8 

8 

8 
10 

100 

7 
18  ■« 


&  J. 

&  J. 

&  A. 

&  J. 

&  J. 

&  J. 


Q.-J. 
J.  &  J. 
.M.  &  N. 
A.  &  O. 
J.  &  J. 
F.  &  A. 

May. 
M.  &  N. 
.M.  ii  N. 
J.   &  J. 


J.  &  J. 
J.  &  J. 
J.   &  J. 


F.  &  A. 


J. 

J.    & 
J.    & 


& 

& 

& 

& 

& 

&. 

.M.  &  N 
J.  &  J, 
J.  &  J 
F.  &  A, 
J.  &  J, 
J.  &  J 
J.  &  J 
J.  &  J 
Q.-F. 
J.  &  J 
J.  it  J, 
J.   &  J 


8 

8W 
10 
7'a 
8 
6 


40 
8 
7 

10 


6 

10 
8 
6 
7 


14 

8 

10 


10 

7 
10 
20 

8 
8 
8 

10 

100 

7 

15 


8 

Si- 
ll) 
8 
8 
6 


Latest. 


July, 
May, 
July, 
July, 
JiUy, 
July, 
July. 
Julv, 
liily, 
July, 
May. 


'85.  4 
'85.  3I3 
'85.  5 
'85.10 
'85.  4 
85.  3 
'84.  4 
'80.  5 
'85.15 
8:1.  31a 
'85.10 


July, 
July, 
Aui., 
July, 
July, 
Jan., 


83.  4 

85.  3^ 

S3.  5 

85.  4 

85.  4 

85.  3 


July, 
July, 
May, 
Apr., 


'as, 10 
'85.  4 
'85.  3^ 
e5.  5 


6 
10 

8 
6 
7 


Aug. 
May, 
Nov. 
May, 
July, 


IF.  &  A, 
J.   &  J. 


J.  & 

|J.  & 

J.  &. 

J.  & 

.M.  &; 

;J.  it 

iJ.  & 


M.  &  N. 


J.  &  J. 


12 

8 

8 

8 

7 

7 

6 

8 

10 

10 

9 

10 

6 


8 
71s 


14 
10 
10 


July, 
July, 
JUy, 


8 

B 

8 

6 

6 

7 

6 

7 

6 

6 

8 
lUi 

8 

7 

7 

6 

S 
10 
10 
10 
10 

6 


'83  3 
'84.10 
'84.  4 
'85.  3 
'83.  3ifl 


'85.  7 
■S5.  4 
■85.  5 


Aug., 
July, 
July, 
July, 
July, 
July, 
Jan., 
Jan., 
July, 
Jan., 
May, 
July, 
Jan  , 
Aug., 
.July, 
July, 
July, 
July, 
Aug., 
July, 
July, 
July, 


20 

8 
8 
8 
7 
7 
10 


10 

8 
8 
8 
7 

7 


'85.  314 
'85.  4 
'85.  4 
'85.  4 
'85.  3 
'85.  31a 
'85.  3 
■95.  31a 
'85.  3 
'85.  4 
'85.  4 
'85.  5 
'85.  4 
•85.  3 
•83.  313 
'85.  3 
•85.  4 
'85.  5 
'8S.  2 
'85.  4 
'85.  5 
'85.  3 


Aug., 
July, 


■85.  3 
'85    4 


■Tan., 
Jan., 
July, 
Jan., 
May, 
.Ian., 
July, 


10     May, 


m 


'85.  3 
'84.10 
•83.  4 
'85.  4 
'85.  4 
'85.  31a 
•85.  3 
'85.  4 


Jan., '85.  5 


tJuly  1,  1885,  for  National  banks  and  Juue  13,  1885,  for  State 
banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AST)  BONDS. 

The  following  is  a  list  of  the  stocks  and  bonds  of  gas  companies  In 
New  York  and  Brooklyn,  with  details  of  interest,  divldemls,  Jbo. 
Quotations  for  these  will  be  found  lu  the  Commercial  asd  Fi.nasoial 
Chromci.e  each  week. 


Gab  ^Jompanies. 


Brooklj-n  Gas-Ltght    

Citizens'  GasLlgUt  (Brooklyn) 

Bonds    

Consiilidated  Gas  

Jersey  City  &  Hobokeu 

Metropoiitau  Bonds 

Mutual  (N.  Y.) 

Bonds  

Nassau  (Brooklyn) 

Scrip 

Pei>ple's  (Brooklyn) 

Bonds,  7  per  cent 

Bon. Is,  6  percent 

WllliaiusburgU 

Bonds  .< 

Metropolitan  (Brooklyn) 

Munluiual  IJonds 

Fulton  Municipal 

Bonds 

Equitable 

Bun. Is  


Dividends  and  interest. 


Date. 
* 


5     Mav,   18S3 
3     July,  1885 

.3     , 

3i«'June,  1883 
7I2  Jan.,  1885 
3  I  19(i-2 
2I2  Apr.,  1885 
3  j  1002 
2  Upr.,  1883 
212N0V.,  1884 
fa  Juno,  1883 
3'3  June,  1883 


Apr.,  1883 
Apr.,  1885 

1900 
Jan.,  1885 

888 
Apr.,  1885 

1900 


1900 


•  Tula  oolumn  shows  last  dividend  on  stocks,  aud  date  of  maturity 
at  bonds. 


INSURANCE    STOCK    LIST. 


Companies. 


Capita  L. 


Par.    Amount. 


American! . . 
Amer.  Exch 

Bowery j 

Broadway... 
Brooklyn  (J). I 
Citizens^  ...  tj 

City 

Clinton 

Continental  t 

Eagle 

Empire  City. 
Exchange . . . 

Farragut 

Firemen's  ... 
German  Am . 
Germania . .  . 

Globe 

Greenwich  . . 

Guardian 

Hamilton  ..  . 

Hauover 

Home 

How  awl 

Jefferson .  ..! 
Kings  Co.(;) 
Knick'bnck'r 
Lafayette  (;) 
Long  Isl.C)  .!! 
Mau.ife  Build. 
Mech'nii-s'  (J) 
Mercantile  .. 
Mercliauls'.. 
Montauk(;).. 

Nas8au(t) 

National .... 
N.Y  Eii'table 
N.Y.  Fire.... 

Niagara  

North  River. 

Pacitlc 

Park 

Peter  (^ooi^er 

People's 

Phenix({) .... 

Burgers' 

Standard  ..  . 

Star 

Sterling 

Stuyvcsant.. 
Unit'd  States 
Westchester. 
W'm8bgC.(;) 


50 
100 

25 

25 

17 

20 

70 
100 
100 

40 
100 

30 

50 

17 
100 

50 

50 

25 
100 

15 

50 
100 

50 

30 

20 

40 

50 

50 
100 

50 

50 

50 

50 

50 

371a 

35 

00 
150 

23 

25 

00 
120 

50 

50 

25    i 

50 

00 
100 
125 

25 

10 

50 


400,000 
200,000 
300.000 
200,000 
153,000 
300,000 
210,000 
250,000 
,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
,000,000 
,000,000 
200,000 
200.000 
200.000 
150,000 
,000,000 
,01.0.000 
500,000 
200.010 
150,000 
210.000 
150,000 
300,000 
200,000 
250,000 
200,000 
200,000 
200,000 
200.000 
200,000 
210,000' 
200,000! 
500,0001 
350,0001 
200,000! 
200,000! 
150,000 
200,000' 
,000.000 
200,000: 
200,000 
500.000 
350,000 
200,000 
250,000 
300,000 
250,000 


Net 
Surplus, 
Jan.  1, 

1885.* 


631,161 

31.1'28 
25-2, 314 
338,0i>0 
188,093 
30t,61'2 
152,769 

73,610 
,.135,22.; 
630, 14H 

56,9lrl 

63,175 

01,954 

47,047 
,689,894 
567,341 
105.314 
231,053 

18,618 
108,33:! 
459,447 
.141.727 
2,505 
263.457 
174,786 

97,747 

32,531 

73,5. '5 
107,o78 

25,882il0 

13,396    7 
100,729    5 

54,470  10 
186,821  14 

56,10210 


DIVIDENDS. 


1882.  1883. 1884.    Last  Paid. 


81a 
10 
20 
14 
20 
lO 
10 
10 

14-70 
15 

7 

81s 
12 

6 
12 
10 
10 
30 

5I2 
10 
10 
10 

5 
10 
20 

none. 
10 
10 

7 


81a 
10 
14 

8 
16 
12 
16 


346,033 

40.08 1 
331,448 

87,0^7: 
33-<,627 

63,490 
203,968 

67,3ci2!l0 

640.991 1 10 

143,.543ll4 

121.497    7 

6,39  ^!  none. 

8,85  inoue. 

63,39110 
221.019:10 
204,353  10 
439,26920 


10 

10 

12 

14 

15 

10 

10 

10 

13-05 

15 

3 

7 
12 

5 
13 
10 
10 
30 

none. 
10 
10 
10 

3 
10 
20 

6 
10 
10 

6 
10 

3 
none. 
10 
10 
10 
11 

4 
12 

8 
14 
10 
12 
10 
10 
10 

7 
none, 
none. 
11 
10 
10 
20 


10 

10 

12 

14 

15 

10 

10 

10 

15-40 

13 

6 

7 
10 

8 
14 
10 
10 
30 

3 
10 
10 
10 


July, 
July, 
July, 
Aug., 
July, 
July, 
Aug., 
July, 
July, 
Apr., 
July, 
Au<., 
July, 
July, 
July, 
July, 
July, 
Apr., 
July, 
Jul.v, 
July, 
July 


none.  July, 
10        Mai-., 


20 

6 
10 
10 

6 
10 

3 

5 
10 
10 

9 
12 

8 
10 

8 
14 
10 
12 
10 
10 
11 

7 
none. 

4 
10 
10 
10 
20 


July 
Jul}-, 
July, 
July, 
July, 
Jan., 
July, 
July, 
July, 
July, 
July, 
July, 
Aug., 
July, 
Apr., 
July, 
July, 
July, 
July, 
July, 
Aug., 
July, 
July, 
Aug.. 
Aug, 
July, 
Aug., 
July, 


'85.  5 
'85.  5 
'85.  6 
'85.  6 
'85.  714 
'85.  lia 
'85.  4 
'85.  5 
'85.7-70 
'85.  71a 
'85.  3 
'85.  31a 
•85.  5 
'85.  3 
'85.  7 
'85.  5 
'85.  5 
'85.  3 
'85.  3 
'85.  5 
'85.  5 
'85.  5 
'8:-i.  3 
■85.  5 
'85.10 
'85.  3 
'85.  4 
'85.  5 
'85.  2 
•8.5.  5 
'85.  3 
'85.  4 
'85.  5 
'83.  5 
•85.  4 
•85.  6 
,'84.  4 
'85.  5 
'85.  3 
'85.  6 
'83.  5 
'85.  6 
'85  5 
'8.5.  5 
'85.  5 
'85.  31a 
'85.  2 
'81.  2 
,'85.  4 
'85.  5 
,'83.  5 
'35.10 


*  Over  all  liabilities.  Including  re-insurance,  capital  and  scrip, 
t  Surplus  includes  scrip.  (;)  Brooklyn. 

CITY   HORSE    RAILROAD   STOCKS  AND  BONDS 


Railroads. 


Amount. 


Atlantic  Avenue  (Brooklyp). 

Bonds 

Bleeckor  St.  &  Fult.  F.— Stock 

1st  luortgage 

Broadway  *  7th  Ave.— Stock 

1st  mortgage 

HB'2d  iiioi  t;iaiie 

BroailWiiy  (Brooklyn) 

1st  mortgage 

2d  morigage 

Brooklj-n  City— Stock 

1st  mortgage 

BrooUl.vu  City  &  Newtown  .. 

I  St  uii)rtg;ige 

Brooklyn  Crosstown— Stock. . 

1  St  luortgage  bonds 

Scrip  

Biishwick  Av.  (Brooklyn)- Stk 

Isi  uiortgagB 

Central  Cros..itown— Stock. . 

1  St  luortgage 

Ceut.  Park  N.  &  E.  Riv.— Stock 

Consol.  mortgage  bonds  ... 
Christnplier  &  lOth  St.— Stock. 

Bonds  

C'oijiy  Island  &  Brooklyn 

3d  luortgage 

Cottsoliit.;t^ 

D.  D.  E.  B.  &  Battery— Stock.. 

1  !it  mortgage,  consol 

Scrip 

Eiglitli  Avenue— Stock 

Horip      

42d  &  Grand  St.  Ferry-Stock. 

1  St  in.  utgage 

Grand  St  &  -Newtown  (Bk'ljn) 

1st  iuorts;a,s;e 

Houst.  \V.  St.  &  Pav.  F'y-Stk. 

Ist  mortgage 

Seioud  Avenue — Stock 

Is'  mortgage 

Consol  

Sixth  Avenue— Stock 

1st  luortgage 

Third  A  venue— Stock 

Bunds 

Twenty-Third  Street— Stock. . . 

1st  luortgaire    


50  ^ 

1,000 

100 

i.oool 

100|2 
1,000  1 

i,ooo| 

100 
1,000 

1.000 

102 
1,000 
100  1 

1.0001 

100 

1,000 
1,000; 

loO] 
1,000| 

100; 

1,0.10 

100,1 
1,000  i 

100 
1,000 
loo 
1.000 
l.OOt) 
100  1 
500  &c 
100  1 
100  1 
100  1 
100 
1,000 
100 
1,000 
100 
500 
lOo  1 

1,000! 

1,000  1 
100  1 

1,000 

1002 
1,000  2 

100! 
I.oool 


1700,000 
500.000 
900,000 
700.000 
,100.000 
,500,000 
,500,110(1 
350.000 
2.=  0.000 
100  000 

,00  1,000 

800,0o( 
,0o0,o0i 
400,001 
200,00( 
400.001 
•2110,00 
500,001 
400,001 
600.001 
250,oOi 
.800.00' 
,200.001 
6  >0,00i 
250,00 
500,00 
75,00 
125,001 
,•200,01. 
900.001 
,.00,00. 
000,00 
,000  00 
748,001 
'236.00 
170,001 
17-1.001 
250,001 
500,001 
802.OO 
400.00. 

0  0,00 

,30.1,00 

500.001 

0,10,000 

OoO.OOO 

6011.000 

230,001 


Divldentls  aud  interest 


Period. 


.r.  &  J. 

J.  &  J. 

(i.-J. 

J.   &  D. 

J.  <fc  J 


S 


Date. 
* 


Apr.,  1885 
1883  &  '94 
July,  1885 
July,  1900 
July,  1885 
June. 1904 
1914 


....   31a  May,  1885 


Q.-F. 
/.   &  J. 


A..  &  O. 

r.  &  J. 

Q.-F.' 
1.  &  J. 
Q.-J. 
.1.  &  N. 
Ci.-J. 
.  &  D. 
Q.-F. 
\..  &  O. 


l-*89 

1889 

Aug.,  1885 

Jan.,  1902 


1890 
Apr.,  1885 
,       1888 
7     Jau.ifcJuly 
2     Aug.,  1885 
6  1.102 

1  la  July,  1885 
6    iNuv.,  1922 


I.   &  J. 

I.  &  J. 
■.1.-F. 
..  &  D. 
•.  &  A. 
Q.-J. 
••.  &  A. 
Q. -F. 
V.  &  O. 


,'.   &  A. 

Q.-F. 
I.  &  J. 

.  &  J. 

t.  &  s. 

■I.  &  N. 
4.  &  8. 
I.  &  J. 

14.-F. 
J.  &  J. 
F.  &  A. 
M.  &  N. 


2 

7 

lia 

7 

3 

7 

5 

21a 

7 

6 

21a 

b 

4 

7 


July,  1885 
Dec.  1902 
Aug.,  1885 

1898 
Aug.,  1884 

1S.17 

1903 
Aug,  1885 
June.  1 893 
Fell,.  1914 
July,  1885 

loll 

Aug..  1885 

Apr.,  1893 


21a  Jan..  1885 


1896 
Aug..  1885 
July,  1894 
July,  1885 
Nov..  1910 
.Nov.  1888 
Nov.,  1884 
July,  1890 
ug..l885 
Jan.,  1890 
P>b.,  1885 
.Haj,  1893 


•  This  oolumn  shows  last  dividend  on  stocks,  and  date  of  maturitr 
ft  bonds. 
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CLEARING  HOUSE  RETURNS. 

As  foreshadowed  by  the  telegi-aphic  returns  for  the  five  days 
ended  with  Friday,  the  exchanges  for  the  full  week  indicate  a 
check  to  the  gradual  advance  which  has  been  in  progress  for 
some  time  past.  It  should  be  remarked  that  a  less  favorable 
exhibit  coming  at  this  season  of  the  year  has  no  particular 
significauce,  as  it  does  not  denote  necessarily  that  there  has 
been  any  falling  off  in  the  volume  of  general  business;  besides, 
in  this  instance,  reports  evidence  increasing  activity  in  almost 
all  branches  of  trade,  wliUe  the  decline  in  exchanges  at  New 
York,  and  at  other  cities  apparently,  is  due  wholly  to  decreased 
speculation.  There  is  nothing  of  moment  at  present  disturb- 
ing the  current  of  events,  as  the  strikes  among  tlie  iron  workers 
of  Pennsylvania  and  among  railroad  men  in  otlier  sections  of 
the  country  have  in  most  instances  been  adjusted,  and  in  others 
are  now  in  process  of  settlement.  Tlie  crops,  to  the  movement 
of  which  we  must  look  for  any  very  appreciable  gain  in 
exchanges,  are  generally  in  good  condition,  although  from  a 
few  sections  of  the  Northwest  damage  to  corn  from  the  frost 
of  Monday  night  (August  30)  is  reported,  and  from  tlie  South 
there  are  statements  that  drought  in  some  quarters  and  rain 
in  others  have  lowered  the  condition  and  prospects. 

In  the  aggregate  clearings  for  the  week  under  review  tliere 
is  a  decline  of  |124,145,197  from  the  figures  of  the  preceding 
six  days,  and  in  this  falling  off  all  the  cities  participate,  except 
Milwaukee,  Kansas  City,  Memphis  and  San  Francisco,  New 
York  contributing  the  major  portion— 3ome]$96, 000,0  0, 

Stock  speculation  fell  off  considerably  on  the  New  York 
Stock  Exchange,  the  share  transactions  for  tlie  week  covering 
a  market  value  of  only  131,004,000,  againit  $134,70 J.OOO  in  the 


previous  six  days  and  $118,150,000  for  the  corresponding  week 
of  last  year.  Deducting  from  the  total  New  York  clearings 
double  these  values,  the  exchanges  of  other  origin  are  seen  to 
be  $281,990,803  in  1885  (a  decline  from  last  week  of  only  about 
$9,000,000)  against  $319,416,201  in  18M,  or  an  excess  of  38'5 
per  cent. 


Wuk  BndiBfl  Aujurt  29. 

Wuk  Bndint  Au9-  2S. 

1888. 

1884. 

Per  Cent. 

1880. 

Percent 

(4 13.908.802 

(1,401,388) 

(305,900) 

(-18,130,000) 

(84,380,000) 

182,077,153 
8,220,400 
1,143,298 
898.018 
594.233 
578.494 
271.508 

1185,716,201 

(l,945,915j 

(418,800) 

(28,939,000) 

(97,314,000) 

t47,887,OT3 
2,943,200 
1,110.598 
849,017 
648,891 
639.569 
270.839 

-2-6 

(-280) 
(-12-3) 
(+43-7) 
(-13-3) 

+8-8 

■+V* 

+2-4 

-17-8 

-8-1 

:+7-2 

-1-9 

$540,399,462 

(2,311,B8S| 

(480,600) 

(51,985.000) 

(64.186.000) 

$61.8(4,999 
3.767.700 
1.8.31.717 
771.392 
642.472 
623.369 
332.184 

+23-9 

SaUt  oS— 
{Stock*.. ..ihaTe*.) 
(.Cotton.... baia.) 
(Grain. .  .buahela) 
(PetroUum..bbl>.) 

(+61-0) 
(+16-8) 
(+76-5) 

(-ari) 

+11-8 

Providence 

+7-0 
+0-8 

Portland 

-10-0 

+0^ 

-0-1 

Lowell 

-<r7 

Total  N.  Kogland 

Philadelphia 

Pittsburg 

Baltimore 

t58,583,104 

$36,697.S6d 
6.lSfl.361 
8.0i«,711 

134,242,065 

136,355.408 
7.713.502 
10,040.518 

+8-0 

+09 
-19-8 
— 19-0 

$09,312,983 

$40,075,239 
6.890.830 
10.290,581 

+10-9 

+111) 

-ISO 
-9-1 

Total  Middle.... 
Chicago 

151,510,934 

$40,173,190 
0,874.530 
3.274,936 
2,835,726 
1,204.031 
1.591.790 
1,088,723 
778,082 

♦54.716,486 

134,370,671 
7,550,150 
3,101,6SO 
2,397,417 
1,032.716 
1,077,975 
1,127,334 
803,0&1 

-5-9 

+16-2 
-8-9 
+5-8 
+9-9 

+  18-6 
—51 
-3-4 
—3-4 

$63,002,150 

$43,482,074 
7.421.9CO 
2.850.401 
3.016,255 
1,424,164 
1,868.032 
1,160,801 
787,078 

-H-» 
+0-7 
+0-1 

Milwaukee 

-0-8 

+16-8 

Indianapolis 

Cleveland 

+23-8 
+01 

-80 

Peoria 

-TS 

Total  Western... 
8t,  Lonta 

»57,H21,010 

113,580.484 

590.084 

3.177.698 

3.03H.428 

3.045,109 

650,728 

$52,203,017 

$13,152,242 

522.847 

3.443.040 

3.020,342 

3,317,165 

857,043 

+10-3 

+31 
+14-9 
—7-7 
+0-6 
+17-9 
+83-6 

$01,861,899 

$14,844,860 

800,900 

3,708,068 

8.579.713 

3,936.243 

971.879 

+7« 
+4-0 

+88-7 

Xew  Orleans 

-81 
+  840 

SanaasClty 

Memphis 

-OS 
+8k-t 

Total  Sonthem.. 
San  Prancisoo 

124,978,481 
»10,234,738 

$23,843,176 
$11,030,610 

+4-8 
-T-6 

$87,289,381 
$9,196,499 

Total  all 

101(5.917.097 

$6St.8:n.l61 

-0-8 

$771,062,294 

+18-0 

Outside  New  York 

♦a02,9l8,i«ii 

$196,114,902 

+3-S 

$2,S0,0«a,832 

+«•» 

At'all  points  except  New  Orleans  the  exchanges  for  the  five 
days,  as  received  by  telegraph,  exhibit  some  improvement 
over  the  preceding  period,  the  gain  in  the  aggregate  reacliing 
$48,488,261.  In  comparison  with  1884  there  is  an  excess  of 
2-3  per  cent  in  the  whole  country,  and  an  increase  outside  of 
New  York  of  2'1  per  cent. 


FlM  Daye  Endlna  Sept.  4. 

6iyfBnd'9Aiit.aa 

1885. 

1884. 

Percent. 

188S. 

PerOm* 

New  York 

$403,978,635 
(1.131,129) 
48,413,537 
87,479,71 8 
8,022,614 
39,692,000 
18,419.286 
8,793,860 

$602,799,788 
40,806,106 

$394,774,686 
(1.130,311) 
46,941,780 
87,199,168 

9,952,!i78 
34,002,000 
18,484,446 

3,563.958 

$038,458,441 
41,748.038 

+2-8 

(+0-0) 

+3-1 

+0-8 

-16-0 

+16-7 

-00 

-81-8 

$373,688,623 
(1,068,773) 
43,280,063 
20.651,601 
7,898,154 
S3,((88.000 
11,840,004 
8.U00.033 

-l-» 

Sates  of  Stock  (etu.) 

(-39-1) 
+9« 

Pbiludelpbia 

-10-8 

+t«f» 

St.  Louis 

New  Orleans 

-0-1 

Total 

+8-7 
-ffO 

$008,816,128 
48,001.853 

+0-1 

Balanoe,  Country  * 

+11 

ToUlaU 

$693,308,942 

$680.202..'rr.t 

^+81 

$844,817,681 

+0^ 

Outalde  New  York 

»1M9.H27.»07 

$1«S  ilt7.iMi 

«17I.1«».U6M 

+44 

•  iSsuawied  on  the  DasH  of  the  last  woeiuj  retnms. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  continued  through  the  week 
without  any  material  change.  Bankers'  balances  are  still 
loaning  at  1^  per  cent.  Evidences  of  an  improving  in- 
quiry are  not  wanting,  and  the  prevailing  opinion  leans 
towards  a  gradual  hardening  of  the  rates  in  the  early 
future.  If  these  were  ordinary  times,  controlled  by  the 
ordinary  influences,  there  could  be  no  doubt  of  this  ;  but 
as  we  have  to  consider  all  the  time  the  action  of  currency 
disturbance  and  the  timidity  of  capital  on  that  account, 
and  its  tendency  to  accumulate  here  where  it  is  most  easily 
used  on  demand,  it  is  very  difficult  to  give  any  forecast  as 
to  future  changes. 

One  fact  is  certain,  and  that  is  that  the  demand  is  in- 
creasing. A  clear  proof  that  such  is  the  case  is  ailorded 
in  the  weekly  changes  in  the  loans  of  our  Clearing  House 
banks.  Last  Saturday  they  were  reported  a  little  over 
320  millions;  the  last  of  May  they  were  293  millions;  the 
last  of  June  303  millions,  and  on  the  first  of  August  306 
millions.  In  the  latter  month,  therefore,  the  item 
increased  for  the  four  weeks  ending  with  the  29th,  about 
14  millions,  or  an  average  of  3^  millions  a  week.  Besides 
this,  the  Treasury  Department  is  every  month  taking 
more  or  less  money  out  of  the  market,  since  the  monetary 
situation  requires  the  retaining  by  the  Government  of  the 
surplus  revenue  instead  of  using  it  to  redeem  bonds. 
Then  there  is  also  the  requirement  to  move  the  crops, 
which  it  is  difficult  to  measure.  On  this  point  tlie  latest 
advices  state  that  money  is  getting  in  better  demand  at 
Chicago  and  at  all  the  Southern '  cities,  and  the  latter 
especially  are  beginning  to  draw  on  this  centre.  As  the 
cotton  crop  is  large,  that  inquiry  ought  to  make  a  con- 
siderable impression  on  our  surplus  reserves.  But  on  the 
other  hand,  even  granting  this,  the  question  then  arises 
— are  we  not  to  increase  our  loanable  funds  by  large  gold 
imports  ?  Most  certainly,  with  existing  trade  conditions, 
we  ought  to,  and  we  would  if  the  movements  of  that  metal 
were  subject  alone  to  trade  influences  ;  but  as  our  legisla- 
tion tends  to  drive  gold  from  us  and  as  European  action  in 
demonetizing  silver,  makes  their  demand  for  gold 
extremely  urgent,  it  is  quite  questionable  whether  the 
arrivals  here  will  be  large,  so  long  as  there  is  doubt  about 
the  repeal  of  the  silver  coinage  law. 

For  the  most  of  the  week  our  foreign  exchange  market 
hag  looked  as  if  gold  imports  were  imminent.  The  rates 
fell  during  the  week  a  cent  per  pound  sterling,  and  the 
market  was  weak  at  the  decline  ;  but  yesterday  there  was 
a  reaction  and  quotations  were  marked  up  again  t}  cent. 
What  has,  however,  made  the  situation  appear  just 
now  especially  favorable,  was  not  alone  our  large 
cotton  shipments  usual  at  this  period  of  the  year, 
but  the  evident  demand  on  foreign  account  which  has 
arisen  for  our  securities  since  the  settlement  of  the 
West  Shore  affair.  As  we  have  often  remarked  before 
that  settlement,  so  successfully  carried  through,  is  the 
most  encouraging  event  which  has  happened  since  the 
present  depression  began;  it  prepared  the  way  for  a  full 
return  of  confidence  at  home  and  abroad  in  railroad 
investments.  To  what  it  will  lead,  depends  upon  circum- 
stances; but  of  one  fact  many  good  judges  feel  assured,  and 
that  is  if  our  silver  coinage  law  is  repealed  speedily,  and 
that  source  of  distrust  removed,  we  shall  see  an  inflow 
of  European  capital  here  which  has  never  before  been 
equaled. 

The  offerings  of  cotton  bills  by  shippers  of  cotton, 
present  and  prospective,  are  getting  to  be  abundant  on 
the  exchange  market.  Some  drafts  are  also  noted  against 
breadstuffs  exports.     A  few  bills  have  been  drawn  against 


loans  previously  negotiated,  mainly  that  to  the  Canadian 
Government.  These  latter  are  evidently  drawn  to  take  ad  van- 
tageof  the  high  rates  ruling  and  not  on  account  of  any  present 
urgency  in  the  requirements  of  the  Dominion  Govern- 
ment, since  we  notice  through  a  Montreal  dispatch  the 
announcement  of  the  repayment  to  the  banks  there  of  large 
sums  of  money  advanced  by  the  institutions  of  that  city 
some  months  ago.  With  such  a  general  supply,  added  to  the 
security  bills  before  mentioned,  and  very  little  demand  for 
remittance,  it  is  no  surprise  that  the  opinion  of  bankers  has 
been  that  an  early  import  of  gold  was  inevitable.  We  should 
add  that  there  appears  as  yet  no  decided  improvement  in  the 
London  money  market.  The  rate  as  we  write  is  reported 
by  cable  at  1|  per  cent  for  60  day  to  3  months'  bank  bills, 
against  If  to  \\  per  cent  last  week.  But  this  is  not  at  all 
likely  to  continue.  We  should  be  surprised  if  the  Bank 
of  England  makes  no  advance  in  the  minimum  rate  the 
coming  week,  and  when  it  does  advance  the  rate,  we 
doubt  whether  it  will  be  less  than  1  per  cent.  Under 
such  an  alteration  in  one  of  the  conditions  affecting  the 
exchange  market,  the  immediate  outlook  might  change 
materially  too. 

The  present  tendency  towards  gold  imports  gives 
aduitional  interest  to  the  monthly  finaacial  statements 
of  the  Government  issued  this  week,  and  to  the 
progress  it  is  making  towards  increasing  its  gold 
accumulations.  A  question  connected  with  that  feature 
of  our  public  finances  which  has  elicited  no  little  dis- 
cussion, is  the  disposition  the  Sacretary  of  the  Treasury 
has  evinced  to  restrict  the  issue  of  certificates;  and  on  that 
point  we  are  greatly  surprised  that  Senator  Sherman 
should  have  taken  issue  with  the  Administration.  Cer- 
tainly his  views  now  expressed,  if  correctly  reported,  are 
opposed  to  the  position  he  has  always  held  as  an  advocate 
of  a  sound  currency.  We  refer  of  course  chiefly  to  the 
silver  certificates,  which  are  really  the  most  vicious  spe- 
cies of  circulation  our  Government  ever  issued.  It 
must  be  remembered  that  it  was  only  through  a 
premium  put  upon  them,  that  they  were  floated. 
As  is  well  known,  any  individual  depositing 
gold  in  New  York  until  recently,  could  save  the  cost 
of  exchange  between  New  York  and  an  interior  city  by 
taking  a  draft  payable  at  such  city  in  silver  certificates. 
He  could  not  thus  transfer  the  gold,  but  he  could  the 
silver.  It  was  not  enough,  therefore,  that  silver  should 
be  put  on  a  par  with  gold,  but  it  must  have  this  preference. 
An  inferior  currency  lifted  by  statute  to  the  level  of  gold 
would  end  in  driving  out  of  use  the  better  currency;  but 
give  it  a  higher  place,  of  course  the  action  must  be  much 
speedier.  We  always  supposed  that  previous  administra- 
tions clearly  saw  and  fully  acknowledged  this;  that  they 
adopted  the  policy  they  did  under  protest  and  simply  as  a 
temporary  expedient  for  keeping  up  the  gold  reserve^ 
thinking  all  the  time  that  the  coinage  would  be  stopped 
before  the  policy  had-  been  carried  to  its  legitimate  result. 
But  it  seems  that  we  were  in  error,  so  far  at  least  as  one 
Secretary  of  the  Treasury  is  concerned. 

Without  spending  time  today  to  discuss  the  principle 
involved,  which  we  have  often  done  before,  look  for  a 
moment  at  the  practical  workings  of  the  system.  We 
have  on  previous  occasions  presented  these  figures,  but 
each  succeeding  month  makes  them  more  emphatic.  And 
certainly  the  country  is  very  fortunate  in  thus  being 
able  to  have  before  it  so  complete  a  picture  as  these  figures 
aSord,  of  the  mischievousness  of  this  style  of  currency  in 
operation,  when  men  like  the  Ohio  Senator,  who  have 
so  long  had  the  confidence,  and  deservedly  too,  of  our 
business  public,  begin  to  show  a  disposition  to  temporize 
with  it.     What  are  the  facts  ?     It   was  not  until  the  last 
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throe  mouths  of  1882  that  the  outstanding  silver  certiQ- 
cate  began  to  increase  rapidly.  On  the  first  of  January, 
18S2,  tlio  amount  outstanding  reached  62  millions;  on  the 
first  of  D.icomber  of  the  same  year  it  was  67  millions- 
But  thereafter  this  total  ran  up  faster,  reaching  about 
88  millions  Djc.  1,  1S33,  and  $111,865,911  on  the  first 
of  .fanuary,  1885. 

Since  the  present  Administration  came  into  power  the 
policy  respecting  those  issues  has  been  wholly  and  wisely 
reversed.  Finding  the  certificates  were  coming  back  into 
the  Ti-eisury  through  the  Custom  Hiuse  faster  than  they 
went  out,  that  over  40  psrcentof  the  Government  revenue 
was  being  piid  in  them,  that  the  Government  gold  balance 
was  r  inning  down,  and  that  there  was  every  reason  to 
believe  it  would  all  disappear  soon  and  the  currency  o^ 
the  country  be  reduced  to  a  silver  basis,  the  Secretary 
of  the  Treasury  stopped  putting  a  premium  on  their  issuei 
and,  as  a  consequence,  the  total  outstanding  b^gan  to 
lessen,  being  reduced  Sjptember  1  to  96  millions.  And 
how,  in  the  meantime,  fires  the  Government's  gold 
reserve  ?  Precisely  as  one  woul  1  expect  ;  for  whether  we 
rank  the  holdings  of  legal  tenders  with  gold  or  not,  the 
net  gold  in  the  Treasury  has  been  on  the  increase  o  er 
since.  The  good  effect  of  this  change  of  policy  is,  how- 
ever, better  shown  in  the  receipts  of  customs  at  New 
York.  To  give  at  a  glance  the  whole  operation  of  the 
enlarged  silver  certificate  issues  and  their  withdrawal,  we 
have  prepared  the  following  figures  of  receipts  of  customs 
duties  and  the  percentages  of  each  kind  of  currency  in 
which  they  were  paid  monthly  for  three  years.  It  is  a  very 
forcible  and  instructive  exhibit,  and  any  one  who  doubts 
the  wisdom  of  the  policy  of  the  new  Administration  on 
the  point  in  question  had  better  study  it. 
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The  above  tells  us  that  in  January,  1883,  when  the  silver 
certificates  outstanding  were  63  millions,  the  custom 
receipts  of  the  Government  were  only  about  15^  per  cent 
in  silver  certificates;  in  January,  1885,  when  the  certifi- 
cates outstanding  were  nearly  115  millions,  the  payment 
of  customs  in  such  certificates  was  over  40J  per  cent; 
but  now  that  the  policy  is  wholly  changed  and  there  is  no 
force  used  to  gel  out  these  certificates,  but  as  rapidly  as  they 
flow  to  this  centre  they  are  absorbed  by  the  Treasury,  the 
customs  receipts  have  undergone  a  very  material  alteration, 
being  in  August  only  about  1.3^  per  cent  in  silver  certifi- 
cates. In  other  words,  the  Administration  by  its  change 
of  policy  has  saved  its  gold  reserve   and  saved  the  coun- 


try for  the  time  being  from  the  catastrophe  of  s  currency 
with  a  silver  basis. 

With  regard  to  gold  certificates,  of  course  they  are  not 
subject  to  the  same  objection — and  yet  they  are  a  consid- 
erable expense  to  the  country,  and  might  prove  very 
harmful.  They  are  certainly  a  convenience  to  the  banks, 
and  as  the  banks  are  required,  as  a  safeguard,  not  to 
thentsolves  so  much  as  to  the  country's  commerce,  to  carry 
a  reserve,  there  is  a  species  of  justice  in  requiring  the  peo- 
ple to  share  the  expense.  Besides,  gold  certificates 
are  a  convenience  to  our  merchants  in  paying  customs  dues. 
But  passing  those  uses,  for  if  needful  they  could  both  be 
otherwise  secured,  what  further  reason  can  be' given  for 
the  Government's  providing  safe-room  and  security  for  all 
the  gold  in  the  country  ?  It  is  an  expense  and  a  risk  on 
the  part  of  the  Treasury,  and  certainly  without  any  other 
justificationfor  assuming  either  than  what  we  have  men- 
tioned. 

Then,  again,  as  a  currency  question,  how  much  better 
it  would  be  if  this  gold  was  all  in  the  hands  of  the  p3ople. 
That  is  where  it  belongs,  because  then  in  case  of  a 
drain  on  the  banks  it  would  be  another  reserve  fund  to 
be  drawn  from — a  kind  of  supply  reservoir  held  back  for 
emergencies.  Thus  in  Great  Britain  when  the  Bank  of 
England's  gold  supply  is  in  danger'  the  interest  rate  is 
advanced  and  the  interior  supply  in  great  part  replenishes 
the  depleted  reserve.  Wo  have  no  arbitrary  way  here  of 
raising  the  rate,  but  when  the  bank  reserves  are  reduced 
it  rises  naturally,  and  the  result  would  be  similar  if 
like  conditions  prevailed.  There  is,  however,  another  con- 
tingency in  which  the  certtficates  might  become  a  positive 
evil.  In  a  currency  panic,  for  instance,  only  think  how 
they  would  facilitate  its  progress.  Any  depositor  could 
draw  out  his  funds  in  certificates — even  a  million  dollars 
in  that  form  could  be  put  in  his  pocket  or  placed  in  his 
safe-deposit  box  without  risk  or  expense.  He  would  be 
deterred  from  transferring  the  same  amoimt  of  actual  gold 
because  he  could  not  easily  get  it  out  of  sight  while  doing 
so,  and  its  bulk  would  interfere  with  its  safe  keeping 
afterwards.  Gold  certificates  thus  help  the  timid  at  a 
crisis,  (making  it  perhaps  many  fold  more  harmful  to  com- 
merce) when,  of  all  times,  the  country  wishes  and  needs 
to  discourage  timidity. 

Crops  and  the  business  outlook  have  undergone  no 
change  of  importance  during  the  week.  Tnere  has  been 
frequent  frost  in  the^Northwest,  both  in  the  grain  region 
and  in  the  corn  bolt,  but  up  to  this  time  the  better  opinion 
seems  to  be  that  no  serious  damage  has  been  done  to 
either.  It  is  stated  that  cool,  dry  weather  now  would  be 
beneficial  to  corn,  retarding  the  growth  of  st*lk  and 
encouraging  the  development  of  the  fruit ;  and  that  if 
severe  frosts  are  delayed  until  after  the  15th  of  this 
month,  the  crop  will  be  out  of  danger.  The  threshing  of 
spring  wheat  is  reported  to  reveal  greater  deficiencies  in 
the  yield  than  was  expected  ;  these  reports,  however,  are 
in  good  part  issued  by  speculators,  who  are  faring  badly 
just  now,  and  may  therefore  be  colored  by  the  meiium 
through  which  they  pass.  As  to  cotton,  it  is  impossible 
at  present  to  measure  the  damage  done,  or  to  know  what 
importance  should  be  given  to  the  reports  that  are  current. 
And  yet,  there  can  be  no  doubt  that  the  crop  will  at  any 
rate  be  much  larger  than  either  of  the  last  two,  and  prob- 
ably the  largest  ever  raised.  That  there  has  been  too  much 
rain  in  some  sections  and  too  little  in  others  for  best 
development  is  undoubtedly  true,  but  whether  a  good  fall 
season  would  not  repair  the  damage  done  and  give  the 
most  of  the  Southern  States  all  they  could  pick,  is  a 
question.  At  all  events,  buyers  from  the  South  are  still 
numerous  in  our  markets,  and  the  purchasers  from  that 
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section  act  as  if   they  all  thought  they  expected  to  have  a 
prosperous  time  this  season. 

The  stock  market  this  week  has  been  quite  irregular, 
the  tendency  much  of  the  time  being  downward,  and  yet 
the  declines  have  in  general  been  unimportant  and  arrested 
with  ease,  indicating  a  strong  undertone  but  no  disposition 
to  force  prices  upward.  The  unexpected  reduction  in  the 
dividend  on  Chicago  &  Northwest  preferred,  which  .we 
have  remarked  upon  in  another  column,  was  a  depressing 
development  among  speculators  early  in  the  week ;  investors, 
however,  regard  it  as  a  wise  step,  evidence  of  a  conserv- 
ative policy  which  if  followed  by  other  companies  should 
have  a  tendency  rather  to  improve  than  weaken  the 
market  value  of  the  properties ;  of  course,  speculators 
will  use  any  such  act  to  frighten  timid  holders,  if  possible, 
as  was  done  in  this  case.  Some  of  the  Southern  roads 
were  also  influenced  unfavorably  by  reports  of  unsettled 
passenger  and  freight  rates,  with  the  intimation  that  this 
situation  was  to  be  prolonged,  and  to  grow  worse  rather 
than  better.  At  the  same  time,  the  cutting  of  rates  on 
the  east-bound  freight  by  the  trunk  lines,  though  it  had 
no  influence  on  the  lines  themselves,  helped  to  unsettle 
the  general  market.  For  these  and  other  similar  reasons,  the 
tendency  of  pricesjduring  the  week,  as  said,  has  been  down- 
ward. And  yet  there  is  a  better  investing  demand  for 
railroad  securities  than  has  existed  for  a  long  time  back, 
both  among  home  and  foreign  buyers,  making  speculative 
sales  more  hazardous. 

Louisville  c&  Nashville  stock  which  early  in  the  week 
showed  marked  weakness  has  latterly  been  quite  strong 
again.  There  are  reports  of  some  considerable  shipments 
of  the  stock  in  ten  share  lots  to  Europe.  In  our  comments 
last  week  upon  the  company's  statement  for  the  late  fiscal 
year,  we  referred  to  the  sale  of  the  five  million  10-40 
adjustment  bonds,  issued  to  retire  the  company's  floating 
debt.  "We  pointsd  out  that  the  amount  realized  from  the 
Sile  was  $2,807,10?,  or  an  average  of  about  56  per  cent  ; 
that  the  company,  however,  had  bought  back  ( from  the 
syndicate)  two  millions  of  thej^same,  though  it  was  not 
clear  whether  the  price  paid  was  85  or  66,  since  the 
purchase  was  put  down  at  $1,700,000,  and  then  dimin- 
ished to  $1,327,500  by  a  credit  of  $372,500  to  profit  and 
loss,  which  credit  we  did  not  understand.  The  company's 
ofEcials  now  inform  us  that  the  $1,327,500  represents 
the  cost  of  the  bonds,  the  purchase  price  having  been  66^^ 
and  the  date  of  the  purchase  ^lay  14,  but  that  as  on  June 
30,  (the  time  when  the  balance  sheet  was  made  up),  the 
market  price  was  85,  the  bonds  were  entered  at  that  price, 
and  the  difference  between  85  and  60^— the  saving 
effected  by  the  company  in  the  purchase  at  the  lower 
figure — treated  as  a  credit  to  profit  and  loss.  The  syndi- 
cate had  an  option  on  the  bonds  at  57^,  but  as  the  com- 
pany's finances  had  greatly  improved,  it  was  deemed  desir- 
able to  buy  them  back,  and  this  the  managers  succeeded 
in  doing  at  66.^ — a  very  favorable  arrangement,  as  subse- 
quent events  proved,  the  market  quotation  now  being  close 
to  90.  In  the  light  of  this  explanation  the  operation  is 
relieved  of  its  obscure  features.  The  company  has  also 
this  week  issued  the  Jgures  of^gross  and  net  earnings  for 
July— the  first  month  of  the  new  fiscal  year— and  we  give 
them  below  in  comparison  with  the  corresponding  figures 
for  five  previous  years. 


increase  in  expenses,  the  net  has  declined  from  $435,234 
in  July,  1884,  to  $361,445  in  the  present  year.  The 
decrease  in  both  gross  and  net  has  been  contmuous  since 
1883,  while  both  are  the  smallest  since  1881. 

Northern  Pacific  has  made  a  report  of  its  operations  for 
the  year  ended  June  30,  1885,  to  one  of  the  Western 
State  Railroad  Commissions,  and  an  abstract  of  the  same 
has  found  its  way  into  print.  This  shows  that  the  company 
had  a  surplus  on  the  year's  accounts  of  $91,959  above  all 
its  charges  of  every  description.  In  a  detailed  statement 
prepared  by  us  a  month  ago  the  result  arrived  at  was  a  deficit 
of  $48,567,  but  wo  pointed  out  that  the  "miscellaneous 
income"  was  unknown  to  us,  and  that  if  this  were  esti- 
mated on  the  same  basis  as  in  1883-4,  instead  of  a  deficit  on 
the  operations  of  the  year  there  would  be  a  small  surplus. 
The  official  statement  now  confirms  this.  The  balance 
being  so  small,  however,  it  is  a  matter  of  comparatively 
little  moment  whether  it  be  on  the  one  side  or  the  other. 
It  is  gratifying,  though,  to  note  that  the  new  year  has 
began  more  auspiciously,  as  indicated  in  the  return  for 
July,  submitted  this  week.  Gross  earnings  we  already 
had,  and  knew  they  were  below  a  year  ago.  But 
we  find  now  that  the  reduction  in  expenses  has  been 
much  greater  than  the  loss  in  receipts,  so  the  net  earnings 
this  year  are  $549,444,  against  $493,393  in  the  corre- 
sponding month  of  1884,  a  gain  of  $56,051.  This  gain 
was  very  desirable,  for  as  the  fixed  charges  for  the  month 
amounted  to  .$485,570,  without  it  the  surplus  above  the 
same  would  have  been  merely  nominal,  whereas  now  it  is 
$63,874.  The  following  are  the  gross  and  net  exmings  in. 
the  two  years. 


Northern  Pacific. 


1885. 


July. 

Gross  eurnlQKs 

OperatfDK  expenses.. 


» 

1,000.011 
460,567 


Net  earnings.. 


549,444 


1,022.438 
529,045 


Dec.  22,427 
Dec.  78,478 


Inc.  56,051 


The  figures  of  gross  earnings  for  August  have  also  been 
published  this  week,  and,  as  in  July,  there  is  a  small  de- 
crease— $56,704. 

The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks  dur- 
ing the  week. 


Week  endfnfl  Sept.  4, 188S. 


Currency.. 
Qold 


Total  KOld  and  leical  tenders.. 


Received  by 
N.  T.  Banka. 

Shipped  by 
X.  r.  Bitiiks. 

1893.000 
1893,000    1 

»8o7,000 
880,000 

»l,217,OO0 

Net  Interior 
Movement. 


Uain.. 
Loss.. 

Loss..    1324,000 


tso.ooo 

380,009 


Louis  V.  &  NAsnv. 

1886.     |'l884.sf|(     1883. 

1882. 

1881. 

1880. 

July. 

QroMeamlnKs 

Operat'K  expenses. 

»                »                » 
1,057,388    1,060,104    1,184,776 
895,8ti7|      624,870       687,016 

« 

1,003,765 

880,984 

817,m 

574,75c. 

* 

772.537 
482.B30 

Netearalnaa 

861.445       435.i?34       487.780 

.S7«,781 

212,S"U 

289.1101 

Th9  exhibit  is  not  a  favorable  one.     Gross  earnings  fell 
o2  only  slightly,  but  asj^this  was  accompanied  by  an 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  Sept.  i,  1885. 


Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations 


Total  KOld  and  legal  tenders. 


Into  Bunks. 


1893,000 
6,000,000 

»5,803,000 


Out  of  Biitik$. 


tl.217,000 
0,0*),000 


Net  Change  in 
Bank  Hotdiriga. 

1324,000 
1,000,000 


Loss. 
Loss. 

Loss.  $1,324,000 


The  Bank  of  England  reports  a  loss  of  £348,543  bulUon 
during  the  week.  This  represents  £162,000  (net)  sent 
abroad  and  £186,543  sent  to  the  interior.  The  Bank  of 
France  gained  2,282,000  francs  gold  and  2,783,000  francs 
silver.  The  Bank  of  Germany  since  the  last  report  has 
lost  5,395,000  marks  specie.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 
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265 


Bank  of  England 

Bank  of  France 

Bank  of  Oerniany 

Total  this  w««k 

Total  prevloaa  week  ■■ 


Sei>t.  3. 1885, 


dold. 


M 

24,454.475 
46,»18,115 


Silver. 


44,177,777 


7,387,263. 22,161,7S' 


78,759,853  06.339,584 
r9,084,518!66,430,556 


Sept.  4,  1884. 


Oold. 


M 

23.361.980 

42,364,367 

7,411,250 

73,137,507 
73,310,153 


.Stiver. 


41.08l.912 
22.233.750 

63,315,602 
(13.535.7411 


The  Assay  Office  paid  $238,0.']8  through  the  Sub-Treasury 
for  domestic  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


2>uKm. 

Omuitling  of— 

DaU. 

Oold. 

V.8. 
Note*. 

QoUl 
Oerlifle'$- 

Silvtr  Oer- 
tificata. 

Ausr.28 
••    29 
"    31 

Sept.  1. 

"      3. 

$274,152  42 
415,907  14 
727,98.5  SO 
67S.572  36 
330.010  17 
531.105  65 

$4,000 
3,000 
4,000 
3,000 
2,000 
3.000 

$74,000 
120,000 
153,000 
133,000 
153.000 
157,000 

$155,000 
233,030 
523,000 
471,000 
121,000 
331.000 

$41,000 
59,000 
49,000 
71.000 
52,000 
12,000 

Total. 

J2.960.823  81 

$19,000 

$790,000 

$1,837,000 

$317,000 

Inch 
in  silve 

ided  in  the  above  payments  for  the  week  were  $7,000 
r  coin,  principally  standard  dollars. 

NORTHWESTS   REDUCTION    OF    DIVIDEND. 

Coming  unexpectedly  and  without  previous  notice 
the  reduction  last  Saturday  in  the  dividend  on  Chicago  & 
Northwestern  preferred  stock  from  a  basis  of  8  per  cent 
per  annum  to  7  per  cent,  caused  more  excitement  than  it 
deserved,  and  under  the  temporary  alarm  occasioned 
thereby  some  owners  were  influenced  to  part  with  their 
holdings  both  of  preferred  and  common  stock.  Already, 
however,  a  change  of  feeling  has  come  over  the  public 
mind,  and  the  matter  is  being  looked  at  in  its  proper 
light,  according  to  which  it  wears  a  different  appearance 
than  interested  parties  attempted  to  give  it. 

Undoubtedly  the  event  is  important  and  significant,  but 
not  in  the  way  first  supposed.  It  does  not  indicate  a  weak- 
ened financial  condition,  or  a  further  loss  of  net  earnings. 
On  the  contrary,  financially  the  company  is  as  strong  as 
ever,  and  as  to  the  earnings,  though  gross  are  declining  it  is 
stated  that  the  net  result  thus  far  has  been  better  than  a 
year  ago.  But  the  step  appears  to  have  been  taken 
simply  because  it  was  in  the  line  of  conservative  manage- 
ment, for  which  the  company  has  always  been  distin- 
guished. Other  companies  may  pay  full  former  dividends 
even  if  not  earned,  but  the  Chicago  &  Northwestern  so 
far  from  pursuing  the  same  course,  will  err,  if  it  errs  at 
all,  in  paying  less  than  what  the  property  earns,  thus 
permitting  of  the  accumulation  of  a  cash  surplus,  which 
in  good  times  does  no  harm  and  in  bad  times  proves  very 
serviceable  indeed.  As  the  announcement  from  the  New 
York  office  says,  the  idea  is  to  keep  the  company's 
"  affairs  in  good  shape,  its  finances  strong,  and  to  increase 
"  the  surplus  of  net  earnings  as  a  guarantee  of  the  future 
"  and  for  the  improvement  and  betterment  of  the 
"  property." 

Hence  we  are  disposed  to  regard  lowering  the  dividend 
as  a  favorable  rather  than  an  unfavorable  circumstance.  In 
•common  with  most  other  companies  the  Northwest  during 
the  last  two  years  suffered  a  large  loss  of  income,  and  as  at 
the  same  time  its  fixed  charges  were  increased,  the  surplus 
remaining  above  the  dividends  paid  was  materially 
reduced.  Very  likely  the  period  of  depression  has  now 
been  passed,  and  the  future  will  be  able  to  give  a  bettor 
account  of  itself.  But  hopeful  though  the  outlook  may 
appear  to  be,  the  times  are  not  altogether  propitious,  and 
it  is  the  part  of  prudence,  therefore,  to  discount  the  future 
moderately  and  modestly.  It  is  on  this  theory  doubtless 
that  the  managers  of  the  Northwest  acted — they  figured 


on  the  basis  of  the  reduced  income  of  the  late  year — and 
they  are  to  be  commended  for  the  course  pursued.  It 
should  be  remembered  that  t^ie  properties  in  most  favor 
just  now  are  those  paying  low  rates  of  dividend.  That 
encourages  the  idea  of  soundness  and  stability,  just  as  the 
contrary  course  creates  a  suspicion  of  weakness  and  poflsi- 
bio  collapse.  Moreover,  it  is  in  consonance  with  the  state 
of  things  in  other  lines  of  industry — all  are  making  but 
small  profits,  and  obviously  while  this  is  so  the  railroads, 
which  are  dependent  upon  these  industries,  cannot  expect 
largo  profits  themselves,  and  should  not  make  heary 
returns  to  their  shareholders. 

Of  course  the  reduction  in  the  rate  of  distribution  on 
the  preferred  stock  does  not  necessarily  involve  a 
reduction  of  the  dividend  on  the  common  stock,  since  the 
first  preference  of  the  former  is  for  only  7  per  cent;  but  it 
is  not  to  be  supposed  that  the  management,  dominated 
with  the  idea  of  working  tho  property  on  the  most  con- 
servative basis  possible,  would  enter  upon  any  half-way 
measures.  It  is  generally  believed  that  the  rate  on  the 
common  will  also  be  reduced  one  per  cent  per  annum.  In 
fact  the  official  announcement  conveys  a  pretty  plain 
intimation  that  such  is  the  intention  of  the  managers. 
Considering  the  common,  then,  a  6  per  cent  stock  hereafter, 
the  question  occurs — after  this  reduction  of  one  per  cent  in 
both  classes  of  stock  what  will  be  the  position  of  the 
Northwest  company  as  respects  its  earnings  and  yearly 
requirements.  The  only  answer  to  this  is  to  be  found  in 
the  results  of  the  operations  in  the  past,  and  we  conse- 
quently give  the  following  epitome  of  the  same  for  the 
last  eight  years. 


Interesl. 

Year 

Averagt 

EaminQs. 

Sink,  ri) 

Ifet 

Dividmds 

.Surplus. 

ciulini 

Profits. 

May  SI. 

Operated. 

Gross.           Net. 

Rentals. 

Stock.' 

$                 $ 

« 

« 

t        1         t 

1878.... 

2.037 

14.751.062    7.130.117 

4,805.630 

2.464,187    1,056,031;      503.15;) 

1879.... 

2.129 

14,580.921    8.873,272 

4,1585.644    2.28r,628l  2.105.868       181.790 

1880  .. 

2.218 

17,349,349 

8.917.749 

4.837.531    1.030.188    2.103.521 

1.874.647 

1881.... 

2.641 

19,3»4.072 

8.908.251 

5.130.749    3.777.502    2.120.273 

1,337.229 

1882... 

3.033 

23.6S»,858 

11.045,022 

5.883,947 

5,378,0751  2,588,638 

2.791,437 

1883.... 

S.455 

24.031.834  10,009,318 

5.937.701 

4,031,617    2,890,337 

1,161,280 

1831  ... 

3.719 

23.020.024    9.879.067 

6.173,939 

3,705.728    2,939,470 

781,858 

18SS.... 

3.819 

23.302,056    9,703.148 

t3.l51.I01 

4,.'i57,04-  +3.981.S48:      575.899 

*  Dividends  allow  for  3  per  cent  on  comaian  aud  7  on  preferred  stock 
in  tiacal  year  1878;  4  on  Cuinnnn  ami  7  ou  preferr,)rt  in  187tl;  6  on 
common  and  7  on  preferred  in  1880;  tlie  same  la  18  31;  Caoa  common 
and  7>4  ou  preferred  in  1882;  and  7  on  common  and  8  on  preferred  in 
188.-?,  In  188  4  and  in  1885. 

f  The  absorption  of  tlie  Blair  roads  in  Iowa  had  the  effect  of  decreas- 
ing payments  under  the  head  of  rentals,  and  increasing  the  payments 
for  dividends. 

Taking  1884-5  as  a  basis,  we  see  that  the  company  had 
a  surplus  of  $575,699  in  that  year  under  the  old  rate  of 
distribution.  To  this,  the  reduction  of  one  per  cent  on 
the  dividends  would  add  $536,907  (the  full  issue  of  both 
classes  of  stock  is  $63,697,500,  but  $10,006,800  of  the 
same  is  held  in  the  company's  treasury),  making  a  total 
surplus,  other  things  being  the  same,  of  $1,112,606 — 
irrespective  of  any  receipts  from  the  sale  of  lands,  which 
are  always  kept  distinct  and  which  in  1884-5  contributed 
a  net  revenue  of  $557,390.  Under  the  change,  therefore, 
the  position  of  the  company  will  be  a  very  strong  one. 
Of  course,  there  are  many  circumstances  that  may  aSect  the 
outcome  and  these  should  be  taken  into  consideration— gross 
earnings  may  decrease,  expenses  may  increase,  and  fixed 
charges  may  be  heavier.  As  respects  the  earnings  it 
should  be  remembered  that  the  company  is  only  just 
getting  the  benefit  of  some  of  the  large  crops  raised  last 
year  in  its  territory.  There  is  corn,  for  instance,  the  yield 
of  which  in  Iowa,  Minnesota,  "Wisconsin  and  Dakota,  as 
we  showed  early  in  the  current  year,  was  in  1884  103 
million  bushels  greater  than  in  the  year  preceding.  The 
yield  for  the  current  season  cannot  yet  be  determined,  but 
according  to  present  promise  will  be  equally  large.  la 
any  event,  however,  the  road  seems  assured  of  a  heavy 
traffic  of  that  cereal  till  next  December  or  January.     The 
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yield  of  new  spring  wheat  in  this  same  territory,  which  is 
now  beginning  to  be  a  factor  in  earnings,  is,  according  to 
reports,  not  quite  as  good  as  in  1884,  but  in  view  of  the  larger 
surplus  of  corn  to  be  moved  this  should  be  a  circumstance 
of  comparatively  little  moment.  "With  reference  to 
expenses,  it  will  be  seen  that  net  earnings  in  the  late  year 
were  kept  from  showing  a  material  falling  off,  by  a  decided 
reduction  in  the  cost  of  operating,  but  as  nevertheless  the 
ratio  of  expenses  (including  taxes)  to  gross  earnings  was 
as  high  as  58-69  per  cent,  there  is  no  reason  to  believe 
that  the  reduction  lias  been  temporary  and  will  not  be 
maintained. 

As  respects  the  charge  for  interest,  &c.,  that,  it  is  not 
unlikely,  will  be  somewhat  heavier.  The  company  reports 
apparently  merely  the  net  sum  paid,  after  deducting  in- 
come from  investments,  and  just  what  that  income  amounts 
to  we  do  not  know.  The  principal  item  in  it  no  doubt  is 
the  return  on  the  preferred  shares  of  the  Omaha  road 
which  the  company  holds,  and  the  dividend  on  those 
shares,  as  our  readers  are  aware,  is  now  only  6  per  cent, 
instead  of  7  per  cent  as  formerly.  As  the  Northwest's 
holdings  are  .53,800  shares,  the  reduction  of  one  per  cent 
means  a  loss  of  $53,800  per  annum — in  which  amount  the 
net  interest  account  of  the  company  would  be  increased. 
Then  some  of  the  later  issues  of  Northwest  bonds  did  not 
bear  interest  in  full  in  the  late  year,  and  where  that  has 
been  the  case  the  interest  charge  in  the  present  year  will  of 
course  be  further  added  to.  All  these,  however,  are  small 
items,  especially  when  we  consider  the  large  margin  of 
$1,112,606  surplus  which  the  road  will  have  to  encroach 
upon,  as  shown  above.  It  should  also  be  mentioned  that 
the  company  recently  issued  (in  retirement  of  maturing 
bonds)  a  large  additional  amount  of  consolidated  sinking 
fund  7  per  cent  bonds.  Though  the  operation  is  practi- 
cally merely  an  exchange  of  one  class  of  bonds  for  another, 
it  derives  significance  from  the  fact  that  the  bonds  issued 
command  a  premium  of  about  37  per  cent  in  the  market 
The  application  to  the  Stock  Exchange  gave  $4,651,000 
as  the  amount  of  the  additional  issue — $4,407,000  to  be 
issued  August  i,  and  $244,000  thereafter — though  the 
company,  doubtless,  did  not  sell  all  of  the  bonds.  But  it 
certainly  did  reahze  a  handsome  premium,  and  what  dis- 
position of  the  same  will  be  made  in  the  accounts,  the 
future  must  be  left  to  determine.  The  item  has  occurred 
before  (though  in  smaller  amount),  and  has  always  been 
involved  in  more  or  less  obscurity. 

In  the  matter  of  the  Nebraska  lines — the  Sioux  City  & 
Pacific,  and  the  Fremont  Elkhorn  &  Missouri  V^alley — 
these  were  able  to  take  care  of  themselves  in  the  late 
fiscal  year  (having  earned  together  $86,179  in  excess  of 
their  charges),  and  the  presumption  is  that  they  will  in 
the  present  year.  If  the  new  extension  of  that  system 
increases  the  interest  requirement,  it  will  also,  we  must  sup- 
pose, increase  traffic  and  earnings.  The  St.  Paul  &  Omaha, 
another  system  controlled  through  stock  ownership 
by  the  Northwest,  would  not  need  referring  to  except 
that  "  street"  rumors  have  recently  had  it  that  the  road 
was  to  be  consolidated  with  the  Northwest.  The  rumors 
probably  had  little  basis  of  truth  to  them,  and  were  set 
afloat  doubtless  for  speculative  effect.  Some  time  in  the 
future  the  Omaha  will,  we  may  believe,  be  absorbed,  but  at 
present  it  would  certainly  be  unwise  to  add  in  this  way  to  the 
amount  of  stock  on  which  the  Northwest  will  have  to  pay 
dividends.  The  same  may  be  said  of  the  ten  millions  of 
its  own  stock  which  the  Northwest  holds  in  its  treasury — 
it  may  be  distributed  as  a  bonus  ultimately,  but  business 
must  have  improved  to  such  an  extent  as  to  justify  the 
step,  and  therefore  there  would  seem  little  danger  of  an 
incr  ease  in  the  stock  from  that  circumstance. 


WHY    THE     JULY     TRADE    STATEMENT    IS 
UNFAVORABLE. 

The  exhibit  of  our  foreign  commerce  for  the  month  of 
July,  which  the  Bureau  of  Statistics  has  issued  this  week, 
deserves  a  few  words  of  comment,  inasmuch  as  it 
discloses  a  much  more  unsatisfactory  condition  of  the 
external  trade  than  had  been  supposed.  Notwithstanding 
a  diminution  (as  compared  with  the  corresponding  month 
of  the  previous  year)  of  over  six  million  dollars  in  the 
imports,  such  has  been  the  falling  off  in  the  exports  that 
the  balance  of  trade  is  against  us  in  amount  of  nearly  3^^ 
million  dollars — a  figure  that  has  not  been  touched  since 
May,  1884.  In  July,  1884,  the  balance  was  also  against 
the  United  States,  but  only  to  the  extent  of  half  a  million 
dollars,  and  that  because  we  were  running  on  heavy 
imports. 

Of  course,  though  this  statement  is  unfavorable  and 
unsatisfactory,  coming  at  this  period  of  the  year  there  is 
but  little  importance  to  be  attached  to  that  feature  of  it. 
Had  it  come  earlier,  there  might  have  been  cause  for 
uneasiness.  Now,  however,  we  have  entered  upon  the 
period  when  cotton  takes  foremost  place  among  our 
export  staples,  and  as  the  crop  is  undoubtedly  large  and 
the  world  stands  ready  to  purchase  it,  we  have  the  pros- 
pect before  us  of  much  better  trade  showings.  Never- 
theless, is  there  not  a  lesson  in  the  small  export  figures 
for  July  that  it  behooves  us  to  heed,  lest  later  on  we 
experience  serious  consequences  as  a  result.  Why  have 
our  exports  been  small?  Is  it  because  of  a  paucity  of  sup- 
plies? Certainly  not.  With  the  exception  of  cotton, 
where  we  have  got  down  to  the  remnant  of  last  year's 
short  crop,  wo  have  large  surplus  stocks  of  the  leading 
export  staples  that  we  would  like  to  dispose  of,  but  do 
not.  And  why  do  they  remain  on  our  hands?  Simply 
because  we  think  that  foreign  consumers  must  come  up 
to  our  level  instead  of  our  coming  down  to  theirs.  That 
would  be  well  enough  if  these  consumers  had  to  depend 
chiefly  upon  us,  as  was  once  the  case.  But  with  new 
producers  in  the  field,  ready  to  supply  their  wants  so 
much  more  cheaply,  what  could  be  more  foolish  and  (in 
the  end)  more  disastrous  than  the  policy  of  piling  up 
stocks  before  the  eyes  of  the  world,  and  then  cry  famine,  in 
the  hope  that  the  importing  nations  will  be  frightened  into 
accepting  our  terms  and  relieve  us  of  the  burden  which 
we  try  so  hard  to  convince  them  is  not  a  burden  at  all. 

It  is  noteworthy  that  notwithstanding  the  balance  of 
trade  was  against  us  in  July,  the  net  exports  of  gold  dur- 
ing the  month  were  comparatively  light.  Yet  it  is  a  not 
insignificant  fact  that  there  was  any  export  at  all  of 
consequence  of  that  metal,  for  it  shows  what  a  narrow 
basis  we  have  been  working  on  and  what  a  danger  we 
have  escaped  with  gold  discriminated  against  by  legislative 
enactment.  But  we  need  not  flatter  ourselves  that  it  is 
because  of  the  display  of  any  superior  wisdom  that  we 
have  avoided  the  threatened  outflow  of  gold.  On  the  con- 
trary, by  keeping  our  surplus  products,  when  we  might 
have  sold  them,  we  did  all  we  could  to  bring  such  a  dis- 
turbance about.  What  is  chiefly  responsible  for  the 
small  eSiux  of  gold  is  that  we  had  balances  in  our  favor 
on  the  merchandise  movement  of  last  winter,  which  had 
been  of  quite  liberal  proportions,  that  the  growing  cotton 
crop  has  promised  so  well,  inducing  the  drawing  of  bills  in 
advance  of  actual  shipments,  and  finally,  that  the  settle- 
ment of  the  WestShoreCentral  and  Pennsylvania-South 
Pennsylvania  difficulty  led  to  quite  extensive  purchases 
of   American   securities   for   foreign  account. 

Thus  it  is  that  only  $1,329,570  of  gold  went  out,  and 
$588,412  came  in,  making  a  net  export  of   but  $741,  158 


Srftembrr  S,  1880.] 


THE  CHRONICLE. 


257 


notwiilistaiidinfif  that  the  balauce  against  us  on  the 
merchandise  movement  was  nearly  3^  millions.  It  is 
not  out  of  place,  however,  to  mention  that  July  is 
the  fourth  successive  month  in  which  the  gold  cur. 
rent  lias  tended  away  from  us — always  in  small  vol- 
ume, though.  As  to  silver,  the  exports  of  that  metal 
were  again  quite  large  ($.'{,2 1 G, 044),  but  the  imports 
(contr.iry  to  the  custom  in  other  recent  months),  were 
also  heavy  ($2,836,0 1 7) — that  is,  the  exports  tbij  time  would 
seem  to  have  bjen  silver  merely  in  transit  through  the 
United  Slates  for  other  countries.  The  falling  off  in  the 
merchandise  exports,  to  which  the  efllux  of  gold  is  due,  is 
a  matter  of  so  much  consequence  in  its  bearing  upon  the 
future  that  we  have  prepared  the  following  table,  showing 
the  part  that  each  of  the  great  staples — cotton,  bread- 
stuffs,  provisions,  and  petroleum — has  played  in  the  export 
movement  ii  July  this  year  and  last  year.  In  this  way, 
the  cause  of  the  falling  ofl  is  revealed  at  a  glance. 

EXPritTS  OF  I.EADIKa  STAri.EB  IN  JCLT. 


IT.  S.  Commtnt. 


Cotton 

BiondsMiffs 

Priivisii  lis  <5i  dairy  prodm^ts. 
PotroKimi,  &o 


Total 

Olber  articles. 


1885. 


18S4. 


w,TU,:i05 
8.48U..57!'' 
4,6S!3,9tiO 


$;,13K,q72 

12.M71,7J4 

10.27M,OiH 

4.617,2-19 


•  (- 


Ine.  or  Dee. 

Deo.  $i.57/.«ti.5 
(Jec.  3,H.S7.4  4« 
Ueo.  1. 797.470 
(no.     41,711 


.*2.'5.41H,0Sl|$3:!,403,i)2l  Dec.  $7.990,-i7:i 
20,38!*,l  1."*  21,2iiS.5t)f  Den.   8JU,153 


Gr9iirt  total $45.801. 1flfil$'. 

Iiuport-i 49.0^7,410    .'> 


,612.49-.;ll>cc.  $-i.H11.3'26 
,U5.624iDee.    «.0-<8.1l4 


Excess  of  Imports I  Sfl,236,244l       iS>13,032|Inc.  f!,723,212 


The  decrease  in  the  cotton  shipments,  as  already  inti. 
mated,  is  of  httle  consequence  ;  the  movement  is  never 
large  at  this  time  of  the  year,  and  moreover  last  year's 
yield  was  short,  so  that  the  total  exports  for  the  month 
reached  a  money  value  of  only  about  3^  million  dollars — 
less  even  than  the  petroleum  exports.  When  the  new 
crop  begins  to  move  this  will  change,  and  then  the  cotton 
exports  will  again  be  large.  With  the  breadstuffs  and  the 
provisions  shipments,  and  particularly  the  former,  the  case 
is  different.  There  the  new  crop,  however  small  it  may 
have  been, — we  refer  to  wheat  now — only  helped  further 
to  increase  stocks  already  of  large  magnitude,  and  which 
were  difficult  to  carry.  Therefore  the  exports  of  the 
cereal,  if  governed  solely  by  natural  agencies,  should  have 
been  large  and  free.  Instead  of  that,  they  have  been 
small  and  contracted,  and  we  have  already  explained  the 
reason  why.  It  will  be  interesting  at  this  juncture  to 
give  the  details  of  the  breadstuffs  shipments,  in  order  that 
we  may  see  which  of  the  cereals  are  chiefly  responsible  for 
the  decline  that  has  taken  place. 

DKTAIL8  OF  BREADSTUFFS  EXP0BT8. 


Jnlff. 


Barley bush 

Com I)\isli 

Com-uical Iilila 

Oat» lnwh. 

Oat-meal . . .  pounds, 

Eye hnsli 

Wbeat 


Wheat-Hour .. 


biiBh, 
bbls. 


Total  for  month 
Jan.  1  t'l  July  M. 

Barley '..Iiuxh. 

Com ItuHb 

Corn-meal blils. 

Oats bush. 

Oat-meol . . .  poumls. 

Rye Iiii»h. 

Wlicat bnsh. 

Wlieat-Hour . . .  bbls. 


Total  for  year. 


Qiiantittt. 


1885. 


12,435 

4,007,742 

27,917 

179,333 

2,0iH,*J,')S 

43.174 

3,G02.7'<4 

596.611 


1884. 


75,472 

2,832,(1-9 

2(1,82  ( 

5sn,oji 

3,431.64H 
a6J.5Hl 

6,915,732 
CIC,8c;l 


Value. 


1885. 


120.697 

42,9:7,633 

15. .74  6 

2.301, SSI 

17,664.317 

65H,ti4" 

3%.2MS,910 

6.211.500 


544,844 

21,99M.15i 

r,i8,719 

],9l6.v33 

14.787.221 

3.25  (,9f>6 

3.1.447, 17<  ; 

48^5,0431 


7.321 

2,2  75.923 

85.M.i2 

71.03* 

49,311 

30,9  IH 

3,378,234 

2,855,662 


8,714,303, 

65.068 

22,371,823 

490,5M9 

931.08.i 

512.096 

46f.!<20 

31,034.006 

29.690,5 15 


1884. 


$ 

30.3^4 

l,7,'2.3.-.8 

68.149 

2H.6-)3 

S9.9t5 

26i,322 

6,715.1158 

3.239,96,) 


85,558.982 


12,371,754 

276,044 

13,56VJ2,-i 

423.713 

752,463 

4^0.715 

2.322.910 

36.19«,'01 

26,587,82  7 

80,546,131 


Here  it  is  apparent  at  once  that  in  wheat  we  have  the 
pnncipal  source  of  falling  off.  The  decrease  in  that  cereal 
reaches  $3,336,824,  and  in  flour  $381,313  more,  or  $3,721, - 
137  together.  During  the  month  we  exported,  all  told, 
only  a  little  over  3^  million  bushels  of  wheat  (actually 
3,602,784  bushels)  and   less    than    600,000   bbls.  (596,641 


bbls.)  of  flour.  That  i»,  at  a  time  when  viuible  stoclcs  of 
wheat  alone  are  above  40  million  bushels,  and  it  is  almost 
imperative  that  a  diminution  of  the  sameahould  take  place, 
wo  exported  the  paltry  equivalent  of  Oj  bushels  a  month. 
These  facts  certainly  afford  little  encouragement  for  the 
advice  which  has  been  go  freely  given  that  we  only  needed 
to  hold  on  to  our  supplies  to  reap  greatly  enhanced  prices. 
That  policy  we  have  pursued  before,  and  so  disastrously 
to  ourselves  that  it  has  led  to  a  transfer  of  the  European 
source  of  supplies  from  the  United  States  to  India, 
Australia,  and  Uu.ssia,  till  these  countries  have  become 
formidable  competitors.  The  time  to  talk  of  better  quo- 
tations would  be  when  we  had  got  rid  of  our  excessive 
stocks.  So  long  as  they  exist  and  Europe  can  meanwhile 
get  elsewhere  all  the  wheat  she  needs  to  supply  current 
wants,  she  will  certainly  not  buy  of  us.  In  the  case  of  corn 
it  will  be  noticed  that  there  was  in  July  an  increase  over 
1884,  but  the  exports  were  by  no  means  large — only  4 
million  bushels — considering  that  we  had  such  a  heavy 
crop  last  year,  and  have  the  prospect  of  a  still  heavier  one 
this  year.  Evidently  here,  too,  there  is  in  existing  quo- 
tations no  stimulus  to  a  large  foreign  demand. 

With  reference  to  provisions  and  dairy  products,  it  is 
not  so  easy  to  speak  definitely.  The  falling  off  for  July 
is  chiefly  in  pork  products,  but  how  far  prohibitory 
legislation  in  Europe  has  checked  the  export  movement  of 
those  products  in  recent  years  it  is  not  possible  to  say. 
Among  dairy  products,  cheese  has  suffered  a  heavy 
contraction,  and  it  will  be  noticed  by  our  London  Letter 
elsewhere  that  this  article  has  undergone  a  verv  decided 
fall  in  price  in  England  in  the  last  few  weeks.  The  full 
provisions  and  dairy  figures  for  July  and  the  seven 
months  are  annexed  below. 

DETAILS  OF  FKOVISIONS   AND  DAIKT  EXPORTS. 


July. 


Live  Stock— 

Cattle No. 

Hoss 

Beef  Products  — 

Beef,  canne'l.. 

Betf,t[vab,lba. 

Beef,salted,&c 

Tallow 

Pork  Products— 

Bacon 

Hani8 

Pork,  fresh, 
salted,  «&c.-- 

Lard 

Dairy  Prod'i  Is— 

BUitiT 

Cheese 


Quantity. 


1885. 


19.539 
3,414 


ToUl*. 


Sinf*  Jan.  I 
Line  Stock  — 

C.atlo No. 

HoKs 

Beef  Products— 

Beef,  canned., 

Bepf.frewh.lbs, 

Beef.salttd.tfec 

Tallow    

Pork  Products- 

Baton , 

Ham,"! 

Pork,    fresh, 
salted,  &c. 

Lard 

Dairy  Products- 

Bntter 

Cheese 


Total*. 


P,2;7,010 

11,937,058 

3,130,462 

31,02R,122 
3,537,797 

4,805,230 
10,337,121 

3,430.991 
21),  120,348 


1884. 


Value. 


1886. 


1884. 


93,234 
38,342 


67.657.223 
41,721.892 
32,381,020 

209,99r.,54G 
36,968,2.)6 

45.941,934 
lli7,448,463 

10,089,307 
51,185.424 


20,873  t 
3,27UJ  I 


9.066.9(!0  ! 
2.939.444  1 
5,5U,49i:i 

33,092,028 
4,861,039 

4,0in.33T, 
2J,555,393  ' 

1.704.44); 
2.5.3  19,6431 


100.401 
18,917, 


$  I 

1,803,0071 

29,d99 

187,m4 
876,029 
736,91(1! 
206,221 

2,3'!5,29S 
334,122 

298,935 
1,191,4)01 

5nff,458 
1,772,540 


8,480,578 


2,027.805 
38,376 

23I,.508 
8>)7,530 
222,752 
3i>6,769 

3,154,232 
608,^72 

317,691 
1,837,614 

284,195 
2,316.888 

10,278,049 


II 


68,0i)ti,!i07 
21. 605,1 4; 
36,527,093 

175.973,112 
29,424,406 

28,203.575 
118,338,1951 

8.081.8291 
5,^.426.5021 


9,201,448 
394,428 

2,428,553 

i      6.3i)7.3o4 

2.9,-.4,lH7 

2.056,136 

i   17.230,'33 
I     3,806.253 

3,014,634 

12,973,362 

I 

1,548.337 

4,549,210 


9,851.752 
235,769 

1,579,646 
6.-02,779 
1.724.960 
2,696,977 

17,071.091 
3,668,141' 

2,331.960 
11,0^3,846 

1,403,433 
5,898,934 


50,904.369    54,311.766 


'  Not  iDcludiug  live  stock. 


FINANCIAL  REVIEW  OF  AUGUST. 
The  money  market  remained  with  scarcely  a  shade  of 
improvement  in  August,  and  the  usual  quotation  for  call 
loans  on  stock  collaterals  was  1@2  per  cent,  with  prime 
commercial  paper  at  3i^@4  per  cent ;  the  surplus  reserve 
of  the  New  York  City  Clearing  House  banks  above  their 
legal  requirement  was  $64,724,100  on  the  1st  of  August 
and  $56,910,250  on  the  29th,.  showing  a  decrease  of 
$7,813,850  in  the  month. 
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In  commercial  afiairs  there  was  some  improvement  in 
the  jobbing  trades,  based  on  a  greater  confidence  among 
Southern  and  "Western  buyers,  who  were  looking  for  a 
good  consumptive  demand  this  fall  in  their  respective 
sections.  The  excellent  outlook  for  corn  and  cotton 
inspires  hopefulness  all  around,  and  helped  the  distribution 
of  goods  from  first  hands. 

At  the  Stock  Exchange  there  was  a  good  deal  of  anima- 
tion at  times,  which  extended  to  the  low-priced  stocks 
and  bonds,  and  caused  a  more  active  movement  in  these 
than  had  been  seen  for  many  months.  There  was  nothing 
essentially  new  beyond  the  West  Shore-Central  negoti- 
ation, the  success  of  which  was  announced,  and  on  the 
strength  of  this  and  its  expected  results,  together  with  ihe 
crop  prospects,  the  market  was  pushed  upward.  Towards 
the  last  of  the  month  there  was  some  reaction  in  sentiment 
and  in  prices,  and  the  highest  figures  were  not  maintained 
till  the  close.  The  announcement  of  a  reduction  of  1  per  cent 
per  annum  in  the  rate  of  dividends  on  the  Northwestern 
stocks  (to  7  and  6  per  cent  respectively)  had  some  effect> 
and  the  reports  of  railroad  net  earnings  generally  showed  a 
decrease  as  compared  with  1884. 

Foreign  exchange  weakened  during  August,  and  the 
prospective  exports  of  cotton,  together  with  the  moderate 
volume  of  our  imports  and  the  purchase  of  securities  for 
London  account,  had  the  effect  of  sending  down  the  prices 
of  sterling  bills. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Sept.  1883,  1884  and  1885. 

STATISnCAL  SUMMART  ON  OB  ABOUT  SEPT.,  1,  1883,  1881  ASD  1885. 


Veto  York  Oily  Banks — 

Loans  and  oiscoiiutB $ 

Specie $ 

(arculation s 

Net  deposits $ 

Legal  tenders $ 

Legal  reserve $ 

Eeserve  held $ 

Surplus  reserve $ 

Money,  Exchange,  Silver — 

Callloans 

Prime  paper,  sixty  days 

Bilver  m  London ,  per  oz 

Prime  sterling  bills,  60  days.. 

Vniied  States  Itonds — 

38,  registered,  option  U.  8 

68, currency,  1898 

4^8,  1891,  coupon 

48  of  1907,  coupon 

Railroad  Stocks — 
New  York  Central  <t  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  <&  W.) 

Lake  Shore  &  Mich.  Soutliem. 

Micliigan  Central 

Cliicago  Rock  Island  &  Paoillc 

niinois  Central 

Chicago  &  Northwestern,  com. 
Chicago  Milw.  &  8t.  Paul,  com. 
Delaware  Lack,  ik  Western  . . . 
Central  of  New  Jersey 

Uerchandise— 
Cotton,  Mlddl'g  Uplands.*  lb. 

Wool,  American  XX #  lb. 

Iron,  Amer.  pig.  No.  1 . .  $  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.*  bush 
Com,  West.  mLs.No.  H.*  bush 
Pork,  mess ijl  bbl. 


1883. 


325,880,600 
59,951,200 
15,63«,300 

315,739,900 
25,207,800 
78,934,975 
85,159.000 


6,221,025 

2-a2»« 
5>«a6 
oCsd. 
4  82'a 

lOSH 
13-' 
113% 
119% 

llSifl 

29=8 
lOOM 

82^ 
121 
12631 
12318 
102% 
121% 

81% 

10% 

32839 

■21  50328  .50 

40  00«42  00 

117-1  184 

63>4@63% 

16  50017  00 


1884. 


287,893,200 
75,916,500 
14,355,400 

304,152.100 
31,221,900 
76,038.025 

107,138,400 


1885. 


31,100,376 

la2 
5®6 
50=83. 
481 

lOOia 
131 
112 
120% 

104 

15T8 

81=8 

69 
115 
124 
101% 

8378 
109% 

60 14 

1015i« 

35«36 

20  00®21  00 

27  00®27  50 

91     ®92i4 

70 

18  25 


320,112,500 

115.655,000 
9,684,200 

301,140,600 
39,040,400 
97,785,150 

154,695,400 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
July  and  August,  1885. 


RANGE  OF  STOCKS  IN  JULY  AND  AUGUST. 

. July. .    . August. . 

Uigli.  July  31.  Low.    Migh.Aug.3l. 
130 


Railroads.        June  30.  Low. 

Albany  &  Susnueh 130 

.'Vtchison  Top.&  8.  Fe    66%  6773 

Bo8t.&  N.Y.Air  L.  nt 94  9GH 

Burl.  Cedar  R.  «  No 63  63 

Canadian  Paciflo •'39''8  40%  46 

Canada  Southern....       2914  30  36 

Cedar  Falls*  Minn.       *8  9  12  "a 

Central  Iowa '. 10  12 

Central  of  N.  Jersey.      38  36%  49 

Central  Pacilio SQia  30  34% 


'65 
42% 
35% 
12 

"45% 
32% 


66 'M 

96>4 

63 

43 

35 

12% 

9 
43  »8 
32% 


Charlotte  C0I.&  Aug 29 


56,910,250 

1®1% 
334 

48%d. 
4  84 

103 
13a% 
112% 
122-'e 

100 

16% 

71% 

62 
118=8 
130% 

99 

77»8 
101% 

48-8 

lOH 

32934 

17  50318  00 

29  00 

91 

50%a51 

10  00®  10  50 


CI/>StNO  PBICES  OF  OOYERNMENT  SBCCBrtlES  IN   AITOCST,   1885. 


August. 

4%«, 
1891, 
coup. 

4i, 

1907, 
coup. 

3<, 

opt'n 
jf.  S. 
reg. 

6«, 
Our., 
1898, 

reg. 

Avgust. 

4%», 

1891, 
coup. 

4», 
1907, 
roup. 

3<, 
opt'n 
XT.  S. 

reg. 

6., 

Our., 
1898, 
reg. 

1 

112% 

122% 
B. 

19 

113 

123 
122-'8 

2 

20 

3 

122% 

21 

4 

il2'8 

103 

22 

113% 

5 

113 

23 

8. 

6 

102''8 

24 

7 

25 

8 

-Holi 

a, 

day.. 

26 

113% 

123" 

lOiH 

9 

27 

10 

28 

113'* 

11 

29 

10i% 

12 

113 

122Tg 

30 

s 

13 

31 

I22''e 

103% 

14 

Open 

High 

iLow 

iClos 

112% 
II314 
112% 
II314 

15 

113 

16, 

..  8.. 

123%, 103  "4 
122%  1027a 

17 

113 
113 

18 

•  'a 
4% 

136 


Ches  A  Ohio 

Do        1st  pref. 

Do         2d  pref. 
Chicacro  &  Alton 

Do  pref. 

Chic.  Burl.  *  Quincy . 
Chlo.  Mil.  <fe  St.  Paul. 

Do  pref. 

Ohio.  *  Northwest... 

Do  pref.  512s 

Chic.  A  Rook  Island ..  5*1 1414 
Ohio.  St.  L.  &  Pittsb.       '5 

Do  pref.     tl6 

Ohio.  St.P.  Minn.JcO. 

Do  pref. 

Olev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 

Col.  &  Green  v.,  pref 

Col.  Ilock.Val.  ATol 

Danbury  &  Norwalk    50 


.4 
*8 
•4% 


126% 

71% 
108% 
592% 


21% 
*72 
31 


125% 

131% 

70 

8314 

108 

113 

91% 

101% 

127 

132% 

115 

119 

6% 

10% 

14 

25 

21% 

28 

71 

864 

30% 

38% 

141 

141 

6  *5'4         0'8 
11%     *104i        10% 

7  ♦6I4         6% 

138%     132 

149 

129 

79% 
112% 

99 
131% 
119 
978 

24 

2673 

81% 
37% 


593'8 
4% 

58 

*27q 


Del.  I,ack.  &  West'm 
Denver  &  R.  Grande 
Dubuque  &  Sioux  C. . 
East  Tenn.  Va.  &  Ga.      'a 's 

Do  pref.       "> 

EvansTille  &  T.  H . . .     5 15 

Ft.Worth  &  Denv.  C 

OreenB.Win.i&St.  P.       '3% 

Harlem 5190 

Houst.  <b  Tex.  Cent..     *24 
Illinois  Central . . 


90% 
4% 

53 
27a 
4% 

40 

14 
414 
190 

24 
I26I4 


Do  L'sed  Line  4  p.o    90 


2% 

55% 
*75% 
3473 

{95% 

■•23" 
51 


Indiana  Bl.  &W 

Keokuk  &  D.  Moines 

Do  pref. 

Lake  Brie  &  West.... 

LakeShore 

Long  Island 

Louisville  <fc  Nashv.. 
Loulsv.  N.  A.  &  Chlo. 
Manhattan,  consol. . . 
Manhattan  Beach  Co. 
Mempltis  <fe  Cha'ston. 
Michigan  Central..., 
Mil.  L.  8h.&  W.,pref. 
Minneapolis  &  tit.  L.. 

Do  pref. 

Ho.  Kans.  &  Texas  . . 

Missouri  Paciflo S95 

Mobile*  Ohio -7 

Morris  &  Essex *J121 

Nashv.  Chatt.  &  St.  L.     '36 
N.  Y.  Cent.  &  Hud.  R. 
N.Y.Chlc.  &  St.Louis. 

Do  pref. 

N.Y.  Lack.  A  West  .. 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  A'NewEngl'd 


12% 
27% 
I714 


§84>4 

*2 

'4% 

^33% 

9% 


8 

2% 
30 

1% 
54% 
74 
31% 
22 
95=4 
13 
33 
51 

"13" 

28% 
17% 
91 

8 

120% 

39 

^3314 

2% 

4% 
89% 

9% 
22 
19 14 


N.  Y.  N.  H.  A  Hartt'rd    184 


50 
103% 

878 

63 

4% 

7% 
52 
14 

5% 

195 

26 

132 

90 

12 

434 
30 

5 
71% 
76 
41% 
25 
08 
14 
37 
65% 

"le" 

33 

22% 

98% 
914 
128 

44 
§99 
373 
714 

92% 

1573 

31 

21 


128 

76% 
110% 

97% 
129% 
11773 

10 

23 

26 

81% 

37% 
139% 

2-< 

18 


66% 
97 
70 
464 
40 
14% 
11 
52 
40% 
29 
8 

1478 

9% 
133% 

149        

134      5130 

82%       77% 


45 
36% 


4878 
3i■^i: 

■■■7% 


132 


115 
103% 
13973 
121% 

12% 

2.j% 

3314 

96 

42 
139% 

41 

20 


112 

99 
130% 
11914 

11% 

"31% 
90% 


20 


102 14 

8% 

"4% 

7% 


•5 
195 
•20 
130% 

•I'i" 

4% 


98 
8% 

6J 
414 
7  4 

50 

1*78 

5% 
200 
25 
il29% 
89% 
11% 
4 


101% 
10% 
65 
5% 
9 


12% 


105% 

13% 

67 
6% 

10% 

54% 

23         

6I4     

200        

32        

134      §129% 

89% 

15% 

11 


•3% 
70% 

'74% 
40% 

•95% 

14 
*32% 

63 

•15" 

31% 
22% 
91% 
*9i4 

123% 

•39 

§977, 

373 

7% 

92% 

15% 

30% 


3% 
687a 
74 
39% 
23% 
95% 
12% 
83 
62 
33 
14% 
30% 
21 
90% 

9 
123 
42 
96% 

373 

6% 
92% 
15% 
31 
20 


N.  Y.  Ontario  4i  W. 
N.  Y.  Susq.  A  West.. 

Do  pref... 

Norfolk  A  Wt>«t.,pref 

Northern  Pacitto 

Do  pref. 

Ohio  Central 

Ohio  A  Mississippi. . . 

Do  prof. 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  A  Trans-Con. 
Peo.  Deoat.  AE'ville. 
Phila.  A  ReacUng.... 


15% 

•16% 

39% 

% 


13% 

8% 


678 

2% 

678 

14 
16% 
387a 
% 
15 
71 
8 

■l278 
8% 
13% 


186%    186 

11%       10%       10% 
3% 

8 

2178 
22% 
48% 
% 
19% 


Pittsb.Pt.W.AC.guar 132% 

Rensselaer  A  S;ir 140% 

Rlch.AAl.  st'k,  tr.  ct 1 

Richmond  &  Danville    *48         ."iO 

Richmond  A  West  Pt 20 

Rochester  A  Pittsb..         2%         278 

Eome  Water.  A  Ogd 

»t.  L.  Alton  A  T.  H  ..     '18  19 

Do  pref. 

8t.  L.  A  S.  Francisco. 

Do  pref. 

Do         1st  pref. 
St.P.  ADuluth 

Do  pref.. 

St.  Paul  Minn.  A  Man 
South  Carolina  RR.. 

Texas  A  PaoiUo 

Tex.ASt.L.  iuM.&A. 

Union  Pacitlo 

United  Co.'s  of  N.  J. 

Virginia  itldland 15 

Wab.  St.  L.  A  Paciflo 4 

Do  pref 7 

Telegraph. 

American  Dist.  Tel 20 

Amer.  Tel.  A  Cable..       61  6J 

Bankers'  A  Meroh'ts       •I  I 

Western  Union §59%      59% 

Express. 

Adams *135       137 

American "94         94 

United  States 52%      52 

Wells,  Fargo  A  Co....    112       103% 


3% 

8 
22 
22% 
48% 
% 
19% 
72 
10% 

"l8% 

14 

21 
135 


3 

7 
21 
20% 
46% 


10 
75 

77 

49% 

34 
100% 

15 

39 

68% 

39% 

20% 

43% 

26 

95% 

13% 
127 

47% 

10178 

7% 
12% 
94 
18% 
39 
25% 
18S 
17 

6 
12% 
25% 
24% 

5178 
178 

23% 


8 
71% 
75 
44% 

99% 

■36>i 

62 

■'1778. 
38% 
23% 
92^ 
12% 

"43% 

99% 

5%. 

11% 

"16% 

"23% 

■l3">» 
5 


2078 

47% 

1% 

20% 


9 
18% 
18% 
12% 
16 
135% 
140%     140 


9% 

18% 
1278 
17% 


1% 
64 
28 

3% 


64 
28 
3% 


24%    '23% 


•16 
t31 
•80 


99 
"li% 


17% 
30 
80 
18 
77% 
97 
8 
11% 


20 
34 
86% 
24 
85 
§107%  §106 

9        

1473       14% 


•18% 
32% 
81% 
18 
85 


50%      45  55%      48% 


15 

5% 
11 

20 
63 

1% 
6378 

141 

96 

54 
111%  ' 


5% 
10% 


1 
65 
27% 

3% 
16 
23 
75 
18% 
32% 
81 
20 
81% 
103 
10% 
14% 

3 
46% 
196% 
16 

5 

973 


11 
19% 
22% 
15 
24% 
137% 
140% 

4% 
75 
32% 

6% 
18 
30 
73 
21 
357^ 
85 
25% 
87 

108% 
12 
13 

52% 
197 
22 

9% 
17% 


20% 
13 


■'29% 
5% 
16 
29 


i 


35 


103 
16^ 
56% 


7'8 
15 


•1% 
63% 


61%      65 


64% 


07%      72%      70% 


140 
96 
54 

111 


139 

95 

53 
113% 


142% 
99% 

55 
113 


113 


*  Prices  bid. 


t  Prices  asked. 


t  Kz  dividend. 
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COAt.  AND  MiKINO.  June  30.  Lnw. 


Caiiii'i'i>n  Coi'l 
Oolornilo  Colli  A  Irou 
(^oniiolKltitiHii  Coal.. 
HoiiiCNtiiko  Miiitiiff.. 
New  (Vnirul  Coal... 

Oiitano 

Qulcknilvcr  Mm 

l>o  i>rcf. 

Varkuib. 
Consoltdikti'd  (Ina  Co. 
Del.  A-  Kiul.  Canal... 
Oregon  hiiprov.  Co.. 
OroK'ii  K'y  .V  Nav.Co. 

Pftoillo  .Mail 

Fulliiiuii  I'alaoo  Car. 


"10 


595 


75i« 


117 


■  'vi'\ 

a 

24 

92  ig 
22>fl 

115 


12>a 

"is" 
n 

24>« 

22 --U 

OS 
83\ 
20 
78 
SlVt 
123>« 


-.Tuln. -^    . Augutl. . 

Uiah.  jHlySl.  Low.   UUih.Aug.3l. 

«>9    

123*      12^       17\       10 

10  in        

18  17>«     


'3 
•20 


2!S 
3 '8 


•  Prices  bid,  I  Prices  ankeit, 

BAKKEKS'  STKRMNO  EXCHAMOB  (POSTKD  RATES)  FOB  AUOUST,  ISS.'S. 


83  >4 

78'" 
18. 

2l>«  ;i3i 

5  Ex-dlvMond. 


02>< 
80i>8 
23\ 
77'* 


§18>«      47 
121 


2.'(\ 
21\ 

871s 
29 
8  278 
52 


5^4>« 


49  >4 
4120>a  H27>a 


& 


m 


linniiinnnniimiinnhini 


60 

De-    ] 

60 

De- 

60 

nt- 

Aitg. 

dayt. 

mand. 

Aug. 

day: 

mand. 

Aug. 

dayi. 

mand. 

1.... 

4  8.'l>a 

4  87'2 

13.... 

45019 

4  88>« 

21.... 

4  85 

4  87 

2.... 

8. 

14.... 

4  80>9 

4e8Hi 

25.... 

4  85 

4  87 

3.... 

4  851a 

43719 

15.... 

4  86 

4S8 

26.... 

43419 

4  8fli9 

4.... 

4  86 

4  88      1 

16.... 

S. 

27.... 

43419 

4  80'9 

8.... 

4  86 

4  HH 

17.... 

4  851a 

4  87'ii 

28.... 

4  841a 

4  t^O^i 

6.... 

186 

4  88 

18.... 

48519 

4. ay's 

29.... 

4  841s 

4  861a 

7.... 

4  80 

4  88 

19.... 

4  85 

4  87 

30.... 

8. 

8.... 

...Hon 

day.... 

20.... 

4S5 

4  87 

31.... 

4  84 

4  80 

9.... 

8. 

1 

21.... 

4  85 

4  37 

10.... 

4  8t> 

4  8**      i 

22.... 

4  85 

4  37 

Range 

-~ 

11.... 

4  86 

4  88      1 

23.... 

8. 

Hi|li 

4  861a 

4  881a 

12.... 

4  86 

4  83      1 

Low.    4  84 

4*-6 

IMPORTS  AND  EXPORTS  FOR  JULY,  AND  FOR 
THE  SEVEN  AND  TWELVE  MONTHS  ENDED 

WITH  JULY,   1885. 
The  Bureau  of  Stati-stios  has  thU  week  issued  its  detailed 

statement  of  the  foreign  commerce  of  the  country  for  the 

month  of  July,  and  the  seven  and  twelve  months  esded  with 

July,  and  we  give  the  figures  below. 

MERCHANDISE. 


1835.— Exports—  Domest  Ic  - . . 
Foreign  — 

Total 

Imports 

Excees  of  exi>ort8  over  imports 
Exc««8  of  Imports  over  exiwrts 

1331. — Exports -Domestic 

Foreign 

Total 

Imports 

Excees  of  exports  over  Imports 
Excess  of  Imports  over  exports 


For  the 

month  of 

July. 


$44,<!31,914 
1.16S),252 


$4.i,801,lo6 
49,037.410 


3,236,244 

$53,130,330 

1,432,162 


For  the  7 

Uontha  ended 

July  31. 


$37'.',754,828 
9,3«2,180 


For  the  1 2 

Months  ended 

July  31. 


$718,134,530 
15,24.'3,899 


.'gSSz, 187.008  $733,378,42y 
•--     571.439.215 


330,059,559 


$52,077,449 


$54,612,492 
55.126,524 


5i;i,032 


•$388,389,062 
9,T3."i.945 


$161,939,214 

$726".'524",27'5 
15.717.742 
$398,lJ6,uu7'$742,24'.i,017 
387,882,204!    6(!5.842.287 


$10,242,303    $76,399,730 


GOLD  AXD  SILVER— COIX  AND  DCLLION. 


$1,224,770, 

104.8001 

$;,329,57o| 

$2,201,306 

1,014,238! 


$3,216,044 

$4,545,614 

?588,412 

2.836,017 


$3,424,429 
$1,121,185 


1385.  -Exports— Gold— IJom. . . 
Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver...' 

Total 

Excees  of  exports  over  imports 

Excess  of  Imports  over  exports 

1834.— Exports— Gold— Uom. . . 

Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total $3,483,121 

Excess  of  exports  over  imports  $ 

Excess  of  imports  over  exports!         468,357 


$2,712,327 
.5,«26,441 


$8,533,763 

$13,580,212 

5.589,315 


$19,169,557 

$27,708,325 

$7,884,928 

10,249,153 


$18,134,081 
$»,574,244 


$154,106 
5.000 


$159,106 
$1,911,776 

948,882 


$2,860,658 

$3,019,764 

$2,233,103 

1,205.013 


$54,149,510 

5,639,148 


$39,>38,653 

$9,767,757 
5,651,715 


$15,439,47;! 
$55,278,130 
$10,845,580 
7,572,304 
$18,417.«81 
$36,860,216 


$3,312,223 
5,83l>,133 


$9,643,356 

$21,924,581 

11,369,2.12 


$33,293,333 
$42,942,189 
$24,997,005 
_18.1Sl,fi26 
$43,1737631 


236,442 

$35,349,400 

5,766,053 


iWl,H6,45ll 

$18,132,126 

1!. 501,639 


$29,633,765 

$70,749,224 

$24,684,G0S 

14,682.736 


$39,367,402 
$31,381,822 


TOTAL  MERCHANDISE  AND  COIX  AND  BULHON. 


1835.— Exports- Domestic 


Foretg 

Total 

Imports 


$18,053,490  $o89,047.307  $743,871,334 
2,288,290i      20,797.966:      32,449.28^ 

$50,346,780  $109,845,333  $776,320,618 
52.461.839     348,19:<,640i    614,617,846 


$til,6ol,693l$161,702,772 


Excess  of  exports  over  imports  $ 

Excess  of  imports  over  exports!     2,115,059 

1884.— Exports— Domestic  ....'$5.5.246,212  $432,326,329!$78O,0O5,607 


Foreign [_j;^6.04jli_jn^6,808 

Total $57,632725B[!Ho3,403,137' 

Imports 58,013,645    406,3CO,088 

Excess  of  ex  ports  over  imports  $ $47,103,049 

Excess  of  import .■;  over  exports  981,3391      


32.93.=>.434 


$812,H91,241 

705,209,639 

$107,731,552 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
poitedinto,  and  exported  from,  the  United  States  during  the 
month  of  July,  1885,  and  during  the  seven  months  ended 
with  July  in  both  1885  and  1884;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


li 


-J     —     cJio  —  t-(jfc»-5ia«-j^«c -/J»ac^^ 


^iliEiiiii- 


-jfCW     o»x     ^MOl         ».«     £S     liS 


S I  "3   5£2j?gk^'^S'a2ks'5S"8g|'gS|'?'S'S'SSifcW^W? 


Remaining  in  warehouse  ,Taly  31, 1335 $34,541,066 

Kemaiiilug  in  warehouse  .Inly  31, 1884 42,716,235 


THE  DEBT  STATEMENT  FOR  AUGUST,  1885 

The  following  is  the  ofBcial  statement  of  the  public  debt  as. 

it  appears  from  the  books  and  Treasurer's  returns  at  the  close 

of  businees  on  the  last  day  of  August,  1835,  according  to  the 

new  form  adopted  April  1,  1885. 

INTEREST-BEARI.VG    DEBT. 


Character  of 

Inter't 

Issue. 

P'v'ble 

Ss Option. 

.Q.-F. 

4Xa 1891. 

Q.-M. 

4s 1907. 

Q.-J. 

4s  refdg.certfs. 

Q.-S. 

3a,  pension  ... 

J.&J. 

Paciao  URs... 

J.ifcJ. 

Amaunt  Outstanding. 


Registered. 


191,190,500 
190,039,600 
603,990,300 


•64,623,512 


AE^resate 


I.ft!0.843.8I: 


Coupon. 


50,960,400 
134,743,300 


Int.  Dm 
icUnpaid. 


194,190,500 
250,000,000 
737,733.403 
229.5U0 
14,000,000 
•94,633,512 


18^.703,0001 1 .360,776.9 12 


t 

es,094 

300.171 

1,112,029 

57,375 
210,000 

.<B,219 


),7S5.888 


Aeenud 
Interest. 


» 

483,476 

a,812,.'M)0 

4,918,232 

1,530 

70,000 

648,235 


8,933,864 


•3.383.00)  mature  .Ian.  18, 1895;  $610,000  Nov.  I.  1895 ;  t3,0S0,0O0  Jan.  I.  1896: 
$4,330,000  li'eb.  1,  1S93  i  $9,713,000  Jan.  1, 1897 ;  $39,904,932  Jan.  1,  1898 ;  $14,004,560 
Jan.  1, 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  which  interest  has  ceased  since  maturity  is  $3,921,765  ; 
interest  due  and  unpaid  thereon,  $323,780. 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  iieldin  Treasurer's  cash 

Gold  certiticates 

Less  amount  held  In  Treasurer's  cash 

Silver  certlflcates 

L«ss  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. , . 

Aggregate  of  debt  bearing  no  interest . . 


Amount. 


31,500,000 
695,000- 
140,491.730 
16,606,230- 
138,792,180 
42.713,890- 
16,337,096 
8,375,934- 


$57,900 

»»6,881,018 

30,865,000 

123,885,490 

96,079,296 

6.961,163 
$694,529,881 


HECAPITULATION. 


Interest-bearing  debt— 

4«8 

4b 

8a 

Refunding  certidcatea,  49. 

Navy  Pension  fund,  3s 

PaciHo  RR.  bonds,  8  p.  ct. . 
Debt  on  which  int.  has  ceased 
Debt  bearing  no  Interest — 

Legal  tender  notes,  *o 1 348,738,919 

Certiflcates  of  deposit I  30,865,000 

Gold  certlflcates 'l23.885,490 


Principal. 


e  $ 

250.000,000 

737,733,400 

194,190,500 

229,500 

14,000,000 

64,823,512-1,260,776,912 
8,921,765 


Silver  certltlcates 

Fractloaal  currency,. 

Total  debt 


96,079,208 
6,961,102-    604,539,884 


Interest. 


10,719.8531 
228,780 


1,271,498.780 
4,14fi,Bte 


601.539,884 


1,889,328.8421  111,948,683  1.380,172.178 


Less  cash  Items  available  for  reduction  of  the  debt.  ...$2S8,783,293| 

Less  reserve  held  for  redemption  of  U.  S.  notes I0O,0ao.O0O|— 396,783.995 

Total  debt,  less  available  co«h  items 

L^et  cash  in  the  Treasury  

Debt,  less  ca.sh  In  the  Treaaury,  Sept.  1. 188S Il,473,99«.307 

Debt,  less  cash  in  the  Treasury,  Aug.  1,  1885 1 1,479,571.830 

Decrease  of  debt  during  the  month I       2,87».086 


1.623,408,880 
49.716.879 
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UNITKD  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  tliis  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices:  


Gold.— Coin  in  treasury  . 
Bullion  in  treasury — 


Certificates  issued. 
Lesson  band 


Net  gold  hold 

SllTor.— Standard  dollars  in  treas'j 
Bullion  la  treasury 


Certificates  issued  . 
Less  on  hand  — 


Net  silver  held 

United  States  notes  in  treasury  . . 

Certificates  Issued 

Less  on  hand 


Net  U.S.  notes  held 

National  Bank  notes  held 

Deposits  in  Nat.  Bank  depositar's 

Totals 

Public  debt  and  interest- 
Interest  due  and  unpaid  

Matured  debt 

Interest  on  matured  debt 

Debt  bearinR  no  interest 

Int.  on  Pac.  RU.  b'ds  due,  unp'd. 

Fractional  currency  redeemed 
One  and  two  yr.  notes  redeem 'i 
Interest  checks  and  coupons  pd 
Interest  on  Pac.  llU.bds.  paid. 

Totals 

Res're  ag'st  U.S.  notes.  Acts  '75&'8i 
Fund  held  for  redremlnff  notes  o: 
Nat.  Bks.  "  failed,"  "in  liquida- 
tion," and  "reduclnRCirculat'n". 
F'nd  held  far  red.  Nat.  Kold  bk.note!- 
Five  p.  c.  f 'd  for  rod.  Nat.Bk.  note; 

Nat.  Bk.  notes  in  process  of  red. 
Post  Office  department  account... 

Disbursing  Officers'  balances 

Undistrib'd  assets  of  failed  Nat.bks 
Currency  and  minor  coin  rod,  acct. 
Fractional  silver  coin  redemp.  acct 
Int. acct. ,IjouIsv.&  Portld.Canal  Co 
Tre:is'r's  tr'nsfer  chks.&dfts.outs'g 
Treasurer  U.  ?.,  a;;ent  for  paying 

Interest  on  Dist.  Columbia  bonds. 

Interest  on  Dist.  Col.  bonds  paid. 

Totals 

Balance 

Assets  not  available:  Minor  coin. 
Fractional  silver  coin 


180.175,905 

70,081,513 

— ^ 250,257,418 

140,491,720 

lff,606,230 


188,851,215 
3,766,196 


138,792,186 
42.712,! 


31,580,000 
695,(00 


2,758,229 
13.495,245 


1,747,689 

3,921,765 

22  .',761 

2,075 

3S,220| 

2,075 


40,471 
960 


LlaUMUt!. 


123,885,490 


96,079,296 


Balances. 


126,371,928 


74,541,115 


24.793,858 

2.750,229 

13,495,845 


250,839,786 


5,933,910 


241.9&t,i73 


492,831,465l2c6,763,2D8 


ABgrecato. 


1 

38,300,375 

125,179 

11,772,945 

4,799,879 

2,344,421 

21,813.232 

942,880 

17,716 

63,938 

1,470 

12,560,519 

221,080 

42.038 

60,198,499 


40,995,016 


497,673,383 


847,051 
24,721,287 
25,571,341 


.  523,244.724 


49,716,572 
25,571,341 


447,956,811 


75,2-<7.913 


Pl0tt«tarsg®0mmciccial  gtiglisli  ^ewjs 


BATES  OF  EXCHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


axoBAnen  at  londov- Ana  21 


On— 


Am8tor<lam . 
Amsterdam . 
Hamburj^..  . 

Berlin     

Frankfort... 

Vienna 

Trieste 

Antwerp*.  .. 
8t.  Petersb'g 

Parts 

Paris 

Genoa 

Madrid 

Cadiz , 

Llsimn 

Alexandria  . 
Conetant'ple 

Bomt>ay 

Calcutta 

New  York... 
HoDfir  Koag. 
Shanghai 


Time. 

3  mo8. 
Sight. 
3  mo8. 


Checks. 
3  inos. 


D'm'nd 

60  days 
4mo8. 


SaU. 


12  314 
I2II9 
•20-53 
20. "13 
20-53 


»12-3^ 
«I'2-2i9 
»20-o7 
320  A7 
«  20-5  7 
12-6m»12-(>3% 
Vi  Gli4a>12-b3% 
25-45     «2ft-50 
2:i5,„»2H7i„ 
25-18^a;;5-23% 
2.=S-J5     ©25-40 
25-tiO    ■a(2.'>05 
4,'>'>s'*45% 
4.568  il'45''8 
51i3ioa5li5ia 


Is.  6%d. 
l8.  6%d. 


EXCHANGE  Olf  LONDON. 


Latetl 
Date. 


Au.sr. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aui.'. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
•Vug 


Time. 


Short. 


3  mo8. 
Short. 


20 

20 

20 

20 

20 

20 

W 

20 

19[  3  mop. 

2lCheoke. 

21 

20  Short. 

20  3  mof'. 

20 

20 

20 

20 

20 

2(1 

21 

20 

20 


sel.  tsfs 

SOdayt- 
4mo8. 


BaU. 


1201 

20-29 
20-38 
20-38 

12-50 

2'K"25 
23ili„ 

2a-20ia 


Is.  6733d. 

Is.   6»i6d. 

4-el'4 

38.   U^d. 

4s.  lO^id. 


slack,  and  the  level  of  prices  depressed.  But  whilst  transac 
tions  remain  limited,  confidence  in  the  future  is  brightening. 
It  is  not,  however,  within  these  isles  that  we  look  for  the 
initiation  of  the  revival  of  trade.  We  are  buoyed  up  with  the 
anticipation  that  the  telegraphic  advices  from  ihe  United 
States  bearing  upon  the  better  trade  prospects  there  are  well 
founded.  There  can  be  no  question  that  the  change  in  Govern- 
ment here  has  had  a  good  deal  to  do  with  the  happier  fr.ame  of 
mind  in  which  business  men  find  themselves  at  the  present 
moment.  Whatever  may  be  the  shade  of  political  thought 
most  affected  by  them,  they  feel  safe  from  any  fresh  surprises 
respecting  our  political  relations  with  foreign  countrit  s,  and 
they  do  not  dread  to  find  the  country  sudcienly  on  the  brink  of 
a  gigantic  war,  the  result  of  wliich,  with  the  most  educated 
perspicacity,  it  would  be  impossible  to  discover.  The  traffic 
statements  of  the  leading  railways  show  a  further  falling  off  in 
the  goods  receipts.  The  decline  is  not  so  great  as  it  used  to  be, 
but  then  it  must  be  remembered  that  the  comparison  is  with  to- 
tals which  showed  an  appieciable  falling  oft'  from  the  previous 
year.  The  passenger  receipts  are  also  below  those  of  the  pre- 
vious year,  but  the  falling  off  seems  to  be  mainly  in  fiist  and 
second-class  traffic,  the  third  class  (which  makes  up  the  bulk 
of  the  receipts)  having  only  a  small  ratio  of  decrease.  Of 
course  in  Stock  Exchange  circles  we  have  had  more  life  than 
for  many  a  long  day,  but  there  it  is  more  or  Itss  artificial  and 
speculative,  and  has  been  mainly  restricted  to  the  American 
railway  marktrt,  the  important  changes  from  New  York  being 
fully  reproduced  here.  The  leal  business  poeition,  howevert 
so  far  as  it  relates  to  bona  fide  commercial  operations,  cannot 
be  said  to  have  actually  changed. 

Money  is  again  quiet,  with  increasing  supplies.  The  position 
of  the  Bank  of  England  is  being  strengthened  instead  of,  as  it 
was  hoped,  being  weakened  by  the  distribution  of  funds.  An 
increase  of  something  like  £400,000  in  private  deposits  can  only 
be  accepted  as  indioaiing  an  absence  of  vitality  in  the  demand 
for  money  for  commercial  purposes.  The  reseive  has  been 
augmented  during  the  week  to  the  extent  of  £700,000,  and 
tlie  proportion  to  liabilities  has  risen  from  44-48  to  4G08  per 
cent.     The  stock  of  bullion  also  is  £330,000  heavier. 

The  rates  for  money  have  been  as  follows  : 


[From  our  own  oorrespotideDt.l 

London,  Saturday,  August  23,  1885. 
The  week  has  passed  away  without  the  development  of  any 
distinguishing  featiire,  commercial  or  financial.  The  (luietude 
in  all  branches  of  industry  is  unrelieved.  A  general  sameness 
in  reports  is  noticed,  and  although  we  are  still  hoping  for  bet- 
ter things,  the  horizon  has  not  yet  been  illumined  with  such 
rays  of  light  as  su£gpst  the  dawn  of  a  new  era  of  commercial 
prosperity,     In  w(.  ol,  cotton  and  hardware  business  keeps  very 


Open  market  rates. 


July  17,  2 
••  24  2 
"     Slj  2 

Aug.  7  2 
"  1*1  2 
"     211  2 


Three      Four        Six       Three      Four       Six 
Month9\Montha\Montha  M&nths  Months  Months 


?i-13-16  M  &    141^9  -  I    ®1!^  1!^92      1}^92^« 

a® —\yi  &  iji>i®  - 1  ai^i  i>*®2  'i*<«2it 

Hi»    1  1«®1H;1«3  ->M«2    jl«s2    J2    @214 
lH®l%l«a    -i2    ®-l«92     2i-i<A'Hi  2ii®2n 

nitiamn-H^  ®  -'i«ii«i?i&2  \2i,&2H 

1)*®  -!l««  -liH9  -  l«al«2    (82)i  2)i<»2->i 


Interest  allowed 
for  deposits  by 


Joint 
S'ock 
Banks. 


7  to  14 
Call.  Days. 


H-  H 
?<-« 
H-  M 
H-  M 
H-H 
H  -H 


The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  uplaad  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 

1885, 
01roulatlon,exolud1ag         « 

7  day  &  other  biUs..  25,13  .'.030 

Public  deposits 4.-2(:6,.i:s) 

Other  deposits 3o,58  1,60 

(Jovernm't securities.   I.=>,56.J,S92 

Other  securities 21.25'J,.t10 

Res' ve  of  notes  &  ooln   16,112,273 
Coin   and   l)ulllon  in 

both  departments..   25,494,323 
Proport*!!  of  reserve 

to  liabilities 46  03  p.  c. 

Bank  rate 2  p.  o. 

Consols lOJie 

Eng.  wheat,  av.  price         33s.  id. 
Mid.  Upland  cotton..  55ii(,d. 

No.  40  mule  twist S'sd. 

Clearing-Houseret'u.  112,966,000  122,603,000  103,152,000  104,447,000 

The  Bank  rate  of  discount  and  open  market  rates  at.  th  e 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


1884. 

1883. 

1882. 

» 

* 

* 

26,12J,755 

25.817,075 

26.16.1,930 

6.145  0V2 

5,751,010 

4,356,-.  87 

23,759,794 

22,781,140 

24,137,63-1 

13,577,763 

U,96i.0;il 

12,751.602 

21,3.t6.104 

21.329,457 

2-.',8"8,81X 

13,150,737 

13,413,475 

11,098,120 

23,521,492 

23,400,550 

21,811,050 

43»9  p.  c. 

46^  p.  c. 

36%  p.  0. 

2  p.  0. 

4  p.  c. 

4  p.  c. 

lOOSi 

IHO 

99=8 

38s.  2d. 

43s.  lOd. 

508  5d. 

511, -d. 

5l8J. 

69, sd. 

•..fwl. 

9\d. 

10l4d. 

Bates  0/ 
InUrut  at 

Au^ 

20. 

IKS 

.  1.3. 

A  Hfliwt  6. 

Juh 

30. 

Bank 
RaU. 

~~3 
4 
4 
4 

2« 
S 
4 
4 
6 
8W 

Opm 
Market 

2 

2« 

2H 

2i4 

2H 

2H 

4 

e 

3« 

Bank 
RaU. 

S 
4 

4 
4 

iii 

3 
4 
4 

e 

8W 

Open 
Jifarfcel 

~h' 

2Hi 
2U 
2H 
2^ 

4 

314 
6 

an 

Bank 
BaU. 

3 

4 

4 

4 

2H 

3 

4 

4 

« 

SM 

Opm 

MarktJ 

2H 
2H 
2!ii 
2H 
2MS 

2M 

4 

2H 

e 

8W 

Bank 
Kate. 

~~3 
4 
4 
4 

2>« 
3 
4 
4 
6 
8H 

Open 
Market 

25» 

Berlin..  

Frankfort 

Hamburg 

Amsterdam 

2« 
2X 
2'^ 
2 

2H 

Madrid  

4 

2H 

at.  Petersburg. 
C^penhHiren. 

8W 
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Messrs.  Pixley  &  At)ell  write  as  follows  : 

Oo  il— riior-- liuH  liiMin  111)  (iMiiil'y  f  ir  otiwirr,  unit  llinmoniit  htIvhh 

liiivo  III)  I Ill  Iliilr  "Hy  lo  til"  Itiiiik  nf  H  u  niiil,  wlilcli  li'ui  i  iirrlmHiiil, 

Hliieocm  limi  iii'^U.OOd,  and  only  "olil  *ft0.0  0  In  hovhcIkiih  furiililii 
niciit  lo  Himlli  A  ui-nni  |)  r  ■  Mi-viilliii'."  Tim  •' Nwii,"  from  mill, 
broiiKlit  iSl'i-i.fiOO;  tlin  "  Dniiiimn  hI  Ooiitl  •,"  from  ijiiiii-,  linmj;lit 
£'J,IIUO:  P  .It  O.  Km.iiifra.  fcimi  Iinlln.  Ar..  litoiiKlit  JlSli  (fiio;  tli« 
••AvrliHinl,"  from  Nt'w  /..miIhihI,  linmnlil  iOi.OOO;  innil,  Ji.Si.Mio 

Hllvir  liiia  fullowiil  till-  iLidlmi  K*ilmi  KtMiiid  wo  limo  lo  rrporl  a  full 
of  i.vuroMO  linir-pcnin  ilurlii)?  Ilicwick.  A  miiu;  Hnuiiiiit  w.is  mi  tlin 
niaikot  to-iluy,  hui  no  Iixikt  lliun  ISWitt.  coiilil  lie  oIiihIuoiI.  will:  li  we 
iiinilt^  iix  till' oilco  Tills  Is  lliii  liiwi-»t  puliit  »llv-r  lm«  toacln'il  gliiou 
Jiilv.  fTO  Tlitiolilcf  iirrlvalu  iu«  i!ia.3i  O  fniiii  Npw  York  uii.i  itll.OiO 
froiii  Biu'ii.w  Ayri-a.  iJllVi.OOO  lias  liocu  gliipiK-U  to  llotiibay  la  tlio 
"  llvctii»|>«f." 

Irfoili'nn  (lollnrs-  I  ho  arrival  l.y  tlie  Kivncli  df^ttnierwa' soMnt  IRi^iI., 
and  llils  In  til.'  iinotailoii  this  day.  li.iili  sUvoraiid  dollars  now  ntniiil  iil. 
t'if  saiiiu  inicc.  XllO.iOO  ariivi-d  licro  from  Vera  Crua  during  ibo  wcci. 

The  quotations  for  bullion  are  reported  as  follows: 


PriuaJ  OoM. 

Aug.  80. 

.111;.  13. 

Priet  0/  auver. 

^lu«.80 
4. 

AUQ.  13 

<.       A. 

I.     i. 

d. 

Bar  ffold,  dno..    oi. 

".t    tf 

77    « 

BarillTer.flne..oi. 

4SM 

49  1-1(1 

Bar  Kold.  oontaln'K< 

Bar  illTer.contatn- 

80  (Iwtfl.  silver. OI. 

T7  lOX 

77  10« 

InffSflTfl.  KOld..oi. 

49T< 

40  7-1(1 

Span,  doubloons. o«. 

Cak*  illTar oi- 

53  5-10 

MK 

8.Ani..1oublo<)ns.(is 

Mexican  dolt... ox. 

48W 

48  <1-I0 

1884.  Iiicrcwe 
Percent  or  die 
perann.     per  ct 

5 

2 

4«4 

3% 

6 

5 

SHi 

5 

63i 

3Hl 

3>s 


Dl-<! 

.M 

Deo 

.»« 

lifp 

M 

Uw 

.»fl 

laa. 

■  ^ 

Uei-. 

1% 

Dec 

1 

Dm- 

Hfl 

Ue<-. 

..H 

Dec.  I 

Aiinexfil  is  a  liit  of  the  dividends  of  those  railway  compa- 
nies whicli  m.ike  up  their  qvounts  to  June  30,  compared  with 

the  «>rresponilioK  period  oll884  : 

ISi)."*. 

Per  cell  t 

perann. 

Great  Ka.ntcrn 'i 

Gre,  t  .N"i  rtlora 3 

Great  «  esii  vn i^ 

Lancusliiiv  1^  Yorkshire 3'4 

London  &  UrUhloii 2Hs 

L<>ii:l<>ii  iSc  S.iiithwosleru o^ 

LoiiiliMi    h  ithaiu  &  D.iver  l^i  per  cent  jrcf..  2 

London  .t  Xonhwe^teru 6 

Mt'tro|iolitun 4 

Mctmiiolitau  Oiatrlct  a  per  cent  preferred....  2 

Mllll;lUll 4% 

Northeastern 5ti 

NoitU  (-tairoidshire 3»a 

Southeastern 3  3>^       Uoc.ia 

The  results,  t.iken  .^ll  rouud,  liave  quite  come  up  to  expecta. 
tions,  II  saving  in  working  expenses  having  partially  counter- 
balanced the  seiioufe  falling  off  in  the  receipts. 

In  Stock  Exchange  circles  we  have  of  late  seen  a  perceptible 
increase  of  activity.  For  some  time  past  each  succeeding  set- 
tlement has  witnessed  a  scarcity  of  stock,  but  such  gloomy 
anticipations  as  to  the  political  future  were  then  held  that  that 
fact,  combined  with  plethoric  money  balances  and  the  high 
prices  charged  for  all  guaranteed  securities,  failed  to  steady 
the  markets.  But  "bear"  speculators  have  recently  been 
frightened  by  the  great  change  which  has  come  over  the 
American  railway  market.  The  first  received  reports  of  the 
endeavors  of  the  various  railway  interests  to  arrange  their 
dillereii:;es  wore  accepte  1  here  with  sosuething  approaching  to 
incredulity,  and  were  indeed  looked  upon  merely  as  attempts 
to  "  rig  "  the  markets.  When,  however,  it  was  seen  that  the 
Boards  were  in  earnest — tariffd  were  to  be  advanced  to  a  more 
remunerative  level — the  "  bear  "  fraternity  were  scared  and 
they  rushed  in  to  close  at  all  hazards,  their  difficulties  to  do  so 
being  enhanced  by  some  extensive  speculative  purchases  for  the 
rise.  The  advaiice  in  quotations  here  has  been  very  impor- 
tant, but  the  market  is  almost  entirely  regulated  from  your 
side,  and  any  re-actio.i  there  will  be  at  once  repro^lucad  here- 
According  to  Kemp's  Mercantile  Gazette,  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week  ended 
Aug.  lo  was  96,  or  43  more  than  last  year,  making  the  net 
increas-e  to  date  433.  The  number  of  bills  of  sale  published  in 
England  and  Walej  for  the  week  wjs  216,  showing  an  increase 
of  27,  or  a  net  increase  to  date  of  487.  The  number  published 
in  Ireland  was  IS,  or  3  more  than  hist  year,  raising  the  increase 
to  date  to  10. 

There  has  been  a  sudden  and  very  heavy  drop  in  the  price  of 
Cheshire  cheese.  At  tWe  market  held  at  Chester  this  week  as 
120  tons  were  offered,  b-Mng  the  largest  (juantity  known  for  forty 
years.  Prices  in  consequence  came  tumbling  down  at  an  alarm, 
ingrate.  Factors  would  only  buy  at  American  prices.  The  best 
qualities  ftll  ;is  much  as  203.  per  cwt.  Miny  dairies  of  superior 
Cheshire  cheese  changed  hands  at  30s.  to  40.''.  percvft.,  against 
50s.  to  603.  at  the  last  fair,  whilst  the  commoner  sorts  sold  for 
as  little  ai  30s,  to  25.'<.  per  cwt ,  and  several  tons  remained 
unsalable.  Of  cnirse  the  fall  is  not  regarded  ns  permanent- 
Harvest  work  is  proceeding  steadily,  but  not  without  some 
interruptions  from  the  unsettled  weather.  Beyond  the  delay 
we  do  not  hear  of  any  actual  damage,  but  the  new  grain  will 
not  be  so  readily  maiketable  as  was  at  first  thought  would  be 
the  case.  N-Hhing  has  transpired  to  suggest  an  alteration  of 
recent  estimates.  More  deci.sive  information  will  no  doubt  be 
available  in  the   course  of  a  few  days.    The  Agricultural 


Oazetti  publishes  returns  from  numerous  correip^nilento  with 

the  following;  rtsults  : 

Wheal. 

Over  nveraKS Ill* 

Avera^n 87 

Under  uvuraKO 30 


larley. 

Oalt. 

livmt. 

Peat. 

H.« 

411 

11 

0 

Hi 

77 

ZH 

34 

46 

I'iH 

iU 

U9 

236 


241 


•i^l 


142 


136 


Barley. 

Oali 

Beam. 

PtM. 
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l-iA 

l'.4-6 
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46 
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ia-8 
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26 
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07-8 

7i-8 

Reducing  these  to  percentages  we  have  the  following  : 

Wheal. 

Over  uvera^e 60-4 

Aver»/f« 30  0 

Under  average Vil 

100  100  100  lOJ  7iBO~ 

The  Fanner  and  Chamber  of  Agriculture  Journal,  buing 
their  estimates  on  476  reports,  rem'irk  tint  the  result  indicates 
a  yield  of  20  bushels  per  acre,  against  a  standant  average  of 
23  bushels,  or  one  bushel  per  acre  over  an  average  crop,  which 
is  nearly  4  per  cent  better  than  the  twenty  years'  average. 
Last  year  the  yield  was  30  bushels  per  acre,  and  in  1833  23 
bushels.  The  returns  for  barley  indicate  a  yield  of  a  small 
fraction  over  35  bushels,  against  a  standard  average  of  31'^ 
bushels,  or  one-half  bushel  per  acre  over  anavera(;e  crop.  Last 
year  the  yield  was  estimated  at  one-flfth  of  a  bushel  per  acre 
under  an  average  crop,  and  in  1883  about  the  same  as  in  the 
present  year.  Oats  do  not  come  out  so  well.  The  analysis 
shows  an  anticipate  1  crop  of  38'6  bushels,  against  a  standard 
average  of  40  bushels  and  a  last  yi  ar's  yield  of  39  bushels  • 
This  is  about  4  per  cent  below  the  average.  The  hay  and 
clover  yield  is  a  considerable  improvement  on  last  year  and 
about  6  per  cent  over  a  standard  yield,  and  is  estimated  to 
give  about  34  cwts.  per  acre. 

The  grain  trade  has  been  wanting  in  animation.  Wheat  has 
been  very  dull  of  sale,  and  whilst  old  samples  have  had  to  be 
disposed  of  at  a  decline  of  Is.  per  quarter,  the  new  produce 
has  also  been  weak.  Buyers  have  come  sparingly  forward, 
and  have  been  cautious  in  their  dealings,  apparently  trusting 
in  the  hoix)  that  needy  sellers  will  be  forced  to  throw  their 
holdings  on  the  market.  The  result  of  the  sales  of  the  new 
produce  has  not  so  far  been  satisfactory  to  the  grower  com- 
pared with  the  quotations  obtained  a  year  ago.  The  oi)ening 
prices  of  new  red  wheat  last  year  were  373.  to  39s.  and  white 
403.  to  42s.  per  quarter.  This  ye.-ir  the  quotations  are  333.  to 
35s.  and  34s.  to  37s.  per  quarter  respectively.  But  compared 
with  the  previous  year — 1883— the  result  is  jet  more  dis- 
appointing, as  in  that  year  new  red  at  first  reached  41s.  to  463. 
and  white  478.  to  493.  i>er  quarter.  Unless,  therefore,  when 
the  market  becomes  settled  for  the  season  the  expected 
improvement  takes  place,  the  agricultural  community  will  not 
have  much  to  congratulate  themselves  upon,  as  at  present  the 
selling  v.-ilue  of  their  wheat,  barley  and  oats  crops  i-i  appreciably- 
less  than  what  it  was  a  twelvemonth  ago.  But  j;ro  vers  are 
calculating  on  diininished  foreign  Importations,  and  as 
supplies  contract  values  shoald  naturally  harile:i. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the 
50  weeks  of  the  season,  the  sales  of  home-gro  vn  produce, 
the  average  prices  realized,  and  other  items,  co  upared  with 
last  season: 

IMPORTS. 

1984-5.           1883-4.           1882-3.  1881-2 

Wheat owt.  55.9!>'!,120  .10,110,817  6l,7.in.'MS  .57, 372. 12.5 

Barley l(>.-^7.5,ri02  14,fit5l.071  l.'i..!l77.H6  12.«30,9js» 

Oat» 12,461.857  12,712,Si9  15,01!),;<7l  i;,»2ij,.i31. 

Peas I,909.4ti8       1,619.1*3       2.0i(>.i).>l  2,l4~,2Jt 

Beans .'».492.952      3,07vi,-.>42      3.093,167  243.1*28 

tndlanoom 27,0*2,070  27,60l,,5*5  23.317.831  22,7.52,905 

Floiir ie,078,-23  14,377,6i3  15,'J7,'i,89l  9,715,137 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1)  in  50  weeks: 

1881-5.  1883-4.          1882-3.           1881-2. 

tinportsof  wheat.owt.5.'i.99.S.120  50,410,817  64,730.989  57.373,42.5 

rmport*  of  flour 16,078.8i:!  14.377,883  15.97?i.0:)l      9.71.7.137 

sales  of  home-grown. .3».792,0,")0  39,213,003  43,463,000  31.720,000 

Total 111,860,999  101.001,53i  124,172,0S3    98.S03,5S2 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  50  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1984-85. 


Bale: 


Wlieat,  qrs 

Barley 

Oats 


1883-84. 


m?«|    ««"*• 


1  jL.t'ge 
\Prlee 


*.   d.\                  \:  d. 

,2,77487134    0  2,733, 874'39  3 

:,953.->93  30    6  3.0.54.909  31  b 

28-5,973  20    8i     3B9.:8l!21  1 


ln82-83. 


Sale*. 


'.AV 


■';& 


t. 


2,507.B5l'4l    0 
1,944.98731     X 

-274,898  21    7 


2t)2 
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Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows 


1884-5. 
^riieat owt.  39,792,053 


1883-4. 
39.213,003 


1882-3. 
43,406,003 


1881-2. 
31,720,000 


The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  afloat  to  the  United  Kingdom 

At  'present. 

Wlieat qra.  1,614.000 

Flour.eciaal  to  qrs     145.000 
Halze qrs.      272.000 


Lfisi  ujeek. 

1,678,000 

143,000 

185,000 


Last  year. 

1,770,000 
200.000 
23ti,000 


1883. 
1,557,000 
157,000 
229,000 


Easllab    Financial    Marlcets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Sept.  4: 


London. 


BUver,  per  oz d. 

Consols  f  ormoney 

Consols  lor  aoconnt 

Fr'oh  rentes  (in  Paris)  fr 

U.  8.  4ia6  of  1891 

tJ.  B.  48  of  1907 

Canadian  FacUic 

Chic.  Mil.  &  St.  Paul.... 
Erie,  oonimon  stock  — 

Illinois  Central 

Pennsylvania... 

Phlladelpliia  &  JReadln^ 
3»ew  York  Centra! 


Sat. 


Mon. 


48^    I 
IOO016 
1005, «  \ 
8117'« 
115 
126J4 

46% 

8II2 

1739 

13634 

53'8 

lOBs 

103^ 


487i8 
1005i8 
1005|« 

81-3ii3f 

115 

12614 

46 

79 

I65g 
I3514 

53  U 

10% 
llOl^i 


Tues. 

Wed. 
~48^" 

Thurs. 

48% 

4'!3l6 

lOOSiB 

1001 1« 

IOOI16 

10014 

lOOim 

100% 

8l-37ia 

81-47ia 

81-5213 

115 

115 

11538 

I26I4 

I26I4 

126% 

46=8 

467g 

4714 

80 

7334 

7«-a 

1678 

16!(l 

17 

136 

135  Sl4 

136 

63% 

5333 

53H 

IOI3 

lO^e 

10^8 

103 

102 14 

102=8 

JVi. 


483ifl 
lOOijs 

1001 16 


115% 
126% 

47 

7933 

17 
136 

lOM 
101% 


National  Banks.— Tlie  following  national  banks  have  lately 
been  organized: 
3,384— Tlie  Harper  County  National  Banlt  of  AntUony,  Kansas.     C«pl- 

tal.   !f."i0,000.      Philander   Anderson,    President;    Julius   H. 

AKfiersoii,  Casliier. 
3,885— The  First  Naunnsl  Bank  of  Anthony,  Kansas.    Capital,  $50,000 

T.  H.  .Stevens,  Pre-^ideut;  Lviuan  A.  Walton,  Cashier. 
3,386-The  First  National  Bank  nt  Belleville.  Kansas.  Canit.1l,  $50,000. 

Geo.  S.  Simonds,  Pr,>siaent;    E.  H.  Amhler.  Cashier. 
3,387— The  Moorestown   National  Bank,   Mooreatown.  N.  J.    Capital, 

.fiO.OOO.    Clayton  Lippincott,  President;  William  W.  Stokes, 

Casliier. 
Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  eacli  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Sept.  1.  We  gave  the  statement  for  August  1 
in  Chronicle  of  Aug.  S,  page  154,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Dtttriplion  of  Bonds. 


V.  S.  Bonds  Held  Sept.  1, 1885,  to  Secure- 


st, Act  July  12,  1882.... 

Corrency  69 

4'a  per  cents 

4  per  cents 


Total $17,617.000 


Puhtic  Deposits 
in  Banks. 


$8,105,000 

120,000 

2,090,000 

7,302,000 


Bank 
Circulation. 


$139,966,650 

3,505,000 

49,087,750 

117,208,050 


$309,768,050 


Total  Held. 

$148,071,650 

3,625,000 

51,177,750 

124,510,650 


$327,335,050 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  notes 
outstanding  August  1,  together  with  the  amounts  outstanding 
Sept.  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Sept.  1  : 


National  Bank  Notes— 

Amount  outstanding  Aufr.  1,  1SS5 

Amount  issued  during  Auk I     $1,154,460 

Amount  retired  during  Aug 1,190,505 

Amount  outetandmg  September  1, 1885*.  [ 

Legal  lender  ffotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Aug.  1, 1885 

Amount  deposited  during  Aug 

Aiuouat  re-issued  &  b'nk  iiotes  retir'd  in  Aug. 

Amount  on  deposit  to  redeem  national 
jiauk  notes  September  1. 1885 


$1,615,960 
1,496,755 


.$316,911,148 
—  336,045 
$316,575,103 


$39,084,373 
119.205 


$39,203,578 


*  Circulation  of  national  gold  banks,  not  Included  above,  $410,224. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $39,203,578.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
g0Ln|;  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retirmg  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by— 


Insolvent  bks       817,644 
Uquid't'g  bks  12,618,545 
Beduo'g  und'r 
act  of  1871.124,551,603 


Hay   1.    I     June  1 


Total ;33,017,792 


776,269 
13,318,041 

23,498,503 


July  1. 


745,789 
13,569,286 

24,788,078 


37,592.812139,103,1.53 


August  1.      Sept.  1. 


698,584 
13,796,666 

24,589,123 


39.034.373 


715,203 
13,774,242 

24.714,133 


Denomination. 


Month  of  Aug..  1885. 


Pieces. 


39,203.578 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  for  the  eight  months  of  1885: 


Double  eagles.. 

Eagles 

Halt  eagles 

Three  dollars. . . 
Quarter  eagles  . 
Dollars 


Total  gold . 


Standard  dollars. 

Half  dollars 

Quarter  dollars  - . 
Dimes 


Total  silver. 


Five  cents. - 
Three  cents. 
One  cent 


Total  minor  . . 
Total  coinage. 


204,000 


204,000 
2,447,000 


20,682 


2,467,662 


2.671,662 


Value. 


4,080,000 


4,080,000 
2,447,000 


2.066 


2,449,036 


Might  Months  in  1885. 


Pieces. 


6.74,240 

140,813 

363,776 

869 

852 

3,954 


1,164,504 

18,659.387 

550 

550 

1,486,737 


20,157,224 

1,474,850 

2.150 

10,070,650 


Value. 


13,084,800 

1,408,130 

1,818,880 

2.607 

2,130 

3,954 


16,320,501 

18,669,387 

275 

138 

148,673 


18,818,473 

73,743 

64 

100,706 


11,517,650 


174,513 


6,529.0f)6  1  32.869,378  I     35,313,487 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  h 
decrease  in  both  dry  goods  anjj,  general  merchandise.  The 
total  imports  were  $7,133,806,  against  |8,951,871  the  pre- 
ceding week  and  $7,481,901  two  weeks  previous.  The  exports 
for  the  week  ended  S'pt.  1  amounted  to  $0,147,141,  against 
$6,107,139  last  week  and  $7,294,978  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  August  37  and  for  the  week  ending  (for  general 
merchandise)  August  38  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 


TORKiaH  IMPORTS    \T  WK'W   TOBK. 


For  Week. 

1882. 

1883. 

1884. 

1885. 

Dry  GrOofl.^ 

Qen'lmer'iliso.. 

$2,942,567 
7,120,830 

«3,«28,331 
5,503,491 

$3,263,233 
5,118,886 

$2,285,140 
4,848,660 

Total 

Since  Jitn.  1. 

Dry  Oi)0j3 

Gen'lmer'dise.. 

S10,0G3  397 

$9S,tlS,195 
248,824,639 

$8,131,822 

$86,908,568 
225,450,163 

$3,382,119 

$82,617,812 
213,202,329 

$7,133,806 

$68,201,899 
188,482,999 

Total  35  weeks. 

$342,242,834 

$312,358,731 

$295,820,141 

$256,684,893 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  1,  1885,  and  from  January  1  to  date: 

"EXPORTS   FHOM  NBW   TORK  POR  THR   WBBlt 


For  the  vfeek... 
Prev.  reported.. 

Total  35  weeks. 


1882. 


1883. 


$7,578,611   $7,172,696 
218,272,092  233,829,810 


$225,850.703  $241.002.50^ 


1884. 


$5,945,162 
206,514,967 


11212.460,129 


1885. 


$6,147,141 
215,380,613 

$221,527,754 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  29,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 


BXPOST8  AHD  IMPORTS  OF  SPBOIS  AT  NSW  TORS. 

Oold. 

Sxports. 

Import*. 

Week. 

Since  Jan.X. 

Week. 

8inetJan.\. 

Ureat  Britain 

France    .,  ........... 

9 

1^460 

$280,000 

9,562 

64,461 

5,529,412 

21.V,972 
270,541 

$ 

19",3b6 

24,483 

3,500 

24,2S3 

$2,482 

1,509.684 

3,149,735 

West  Indies       ....... 

85^,744 

Mexico 

30,444 

South  America 

All  other  oountries. . . 

509,570 
63,467 

T«tal  1885 

Total  1884 

Total  1883 

$1,160 
3,000 
2,000 

$6,369,951 

37,897,664 

334,168 

$71,566 
135,039 
507,755 

$6,124,123 
10,037,794 

6,884,685 

Silver. 

Gireat  Britain 

France  ...     ..  ....... 

$236,550 

13,910 

4,200 

$10,261,152 
461,924 
108,778 
230,755 

8,235 
679.024 

$ 

24',916 
13,8i4 

23,651 

$27,829- 
19,569 

^ 

376,259 

Mexico  ...  ........... 

263,492 

South  America 

All  other  oountries. . . 

596,795 
7,458 

Total  1885 

Total  1884 

Total  1883 

$354,660 
235,165 
463,018 

$11,749,868 
9,441,562 

9,869.816 

$62,394 
107.022 
129,245 

$1,291,402 
2.662.619 
3.356,909 

Of  the  above  imports  for  the  week  in  1885,  $23,038  were 
American  gold  coin  and  $20,775  American  silver  coin.  Of  the 
exports  during  the  same  time,  $13,000  were  American  silver 
coin. 

United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasiiy  in  this  city,  as 
well  as  the  balances  "in  the  same,  for  each  day  of  the  past  week; 


Beeeiptt. 

Payments. 

Balances. 

DaU. 

Coin. 

Currency. 

Aug.29. 

"    31. 
Sept.  1. 

••       2. 

"       3. 

"       4. 

* 

965,205  03 
1.577.071  69 
1,374,719  95 

801.299  75 
1.625,476  25 
2.004,238  11 

8.348,060  73 

* 
1.229.421  50 
1,067,589  84 
877,378  95 
1,704.912  3.5 
1,170.048  H2 
•15,680.714  52 

$ 
164.485,292  56 
lti5,00J,Dl5  16 
165,665.788  26 
164.948,050  67 
165,553,296  07 
150,912.097  11 

« 
26.331,5«1  46 
28,371.840  71 
26.207,903  61 
20.02  >.()33  60 
25.H72,215  63 
26.836,9?3  18 

Total... 

21,730,065  93 

*  luclude*  $t4,600,0y0  silver  certificates  sent  to  Washington. 
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DIVIOBRDS. 

roe  following  A\vWnna»  have  recently  been  uinoanoed : 


Ifame  of  Oompant/. 

Railroad*. 

Atlnntii  &  Clmrlolln  Air  Line 

I'iilc.  .V  Northweat'n.  prcf.  (iiuar.) 
Orotfiiii  Ituilway  *  Nnv.  (quar.)  .. 

Wint  ,M  TKey 

Wint  Jri-icy  A  Atlftutlo 


Per 

FayabU. 

mi 

3 
2 

3ept.      5 
Hl-pl.    2J 
Got.        I 
Sept.    16 
Sept.    15 

Book*  OUnttt. 
(Day  inelutive.) 


gi-pt.  1  to  Hept.  6 
Sept.  0  to  Sept.  27 
3upt.  20  to    Out.      1 


NKW    VOIIK,  imlDAY,    <SEPT.   4.  lSSO-3  P.   IW. 

The  Money  Market  and  Financinl  Sltnation.— The   con 

dition  of  (illiiirs  has  not  materially  changed  in  commercial 
circles,  and  a  fair  activity  in  the  jobbing  trades  is  still  reported. 
There  have  been  frosts  in  dilTerent  parts  of  the  West,  but 
nothing  yet  which  can  be  said  to  have  done  serious  injury  to 
corn  or  other  crops  over  any  large  area  of  country,  and  ten 
days  more  of  good  weather  will  put  the  corn  crop  substantially 
beyond  the  reach  of  injury  by  frost. 

At  the  Stock  Exchange  the  tone  has  been  quite  irregular, 
and  on  Saturday,  Aug.  29th,  there  wsvs  a  sudden  drop  in  prices 
after  mid-day  wliich  was  shaq)er  than  any  movement  recently 
witnessed.  A  recovery  took  place  in  the  early  part  of  the 
present  week,  and  prices,  upon  the  whole,  have  been  sustained 
with  considerable  steadiness  after  the  large  advance  that  has 
taken  place  since  June  15. 

The  position  just  now  seems  to  be  a  halting  one,  and  the 
market  waits  for  some  new  develoi)ment,  and  also  to  see  how 
the  com  and  cotton  crops  will  promise  when  their  status 
becomes  pretty  well  determined  a  little  later  in  this  month.  In 
the  dry  goods  trade  they  report  Southern  buyers  as  pretty  con- 
fident, believing  in  a  good  demand  from  consumers  in  their 
part  of  the  country  during  the  fall  and  winter. 

The  full  benefit  of  the  West  Shore-Central  deal  in  strength- 
oaing  the  trunk  line  situation  cannot  be  felt  yet,  and  possibly 
not  until  the  time  approaches  when  lake  navigation  will  close, 
and  the  transportation  subject  will  remain  in  control  of  the 
railroads.  But  it  seems  quite  certain  that  the  ultimate  effect  of 
the  West  Shore  negotiation,  together  with  the  general  reaction 
from  the  demoralizing  railroad  war  of  the  past  year,  will  be  to 
advance  freight  and  passenger  rates  and  to  hold  them  at  such 
figures  as  will  pay  the  railroad  companies  a  fair  profit. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  l@li  per  cent  and  to-day  at  the  same 
figures.     Prime  commercial  j)aper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £348,  .543,  and  the  percentage  of  reserve  to 
liabilities  was  43  15-10,  against  4.5  last  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  2,282,000 
francs  in  gold  and  2,783,000  francs  in  silver. 

The  Xew  York  Clearing  House  banks,  in  their  statement  of 
Aug.  29,  showed  a  decrease  in  surplus  reserve  of  $1,431,225, 
the  total  surplus  being  $56,910,2.50,  against  $58,341,475  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1885. 
Aug.  29. 


Loans  aud  (lis. 

Specie 

Clrculatioa . . . 
Net  deposits.. 
Lethal  tenders. 

Lcii;al  reaervf 
Beeerve  held. 

Sarplns 


Differ'ncetfr'n] 
Prepimii  WeekJ 


1884. 
Aitg.ao. 


Inc  .$2,557,830  ¥287,893.200  $325, «ti0,600 


$320,112,500 

11.1.655,(100 

9.6<<4,200 

391,U0,<)00 

39,010,'lOO 

$97,785,150 
I  l,'i4.6i»5,400 

I  $56,910,250  Dec.$l.t3l.22.^ 


1883. 

Sept.   1. 


Deo. 
fuo. 
Dec. 
Oec. 
nee. 
Dec. 


3 15,0  JO 

39,300 

(>'31,300 

1,28J,300 

$10(5,075 
1,597,300 


75,91(1,500 

14,355.-100 

304,152,100 

31,221,900 

$70,033,023 
107,133,400 


59.951,200 

15,(;;<6.300 

315,739,900 

25,207,800 

$78,934,975 
85,159,000 


$3l.in0.375|   »fi,2:4.025 


Exclianije.— The  sterling  exchange  market  has  been  exceed- 
ingly dull  aud  heavy  all  the  week,  "and  business  has  not  been 
much  stimulated,  notwithstanding  the  lowering  of  rates,  posted 
rates  having  been  reduced  li  cents  to  4  83  and  4  85,  though 
to-day  they  were  advanced  i  cent  on  a  slightly  improved  de- 
mand. The  prospect  of  heavy  shipments  of  cotton  in  the 
near  future,  together  with  the  declining  rates  for  sterling,  have 
caused  some  talk  as  to  the  possible  shipments  of  gold  to  this 
country. 

To-aay  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  82i@4  83 J ;  demand,  4  Sil^i  84J. 
Cables,  4  84J@4  85.  Commercial  bills  were  4  80i@4  81.  Con- 
tinental bills  were:  Francs,  5  22i@5  23^  and  5  19|@5  20: 
reichmarks,  94|@94i  and  95J@95i;  guilders,  39|<a40  and 
40i@40i.  >       «^ 


The  following  were  the  nite*  of  domeitic  exchange  on  New 
York  at  the  under-montionod  cities  to-day :  Savanoab,  buying 
{  di.HCount,  selling  par®^  discount;  Charleston,  buying  par, 
selling  8-lG®i  premium;  Boston,  12i®17  premium;  New 
Orleans,  commercial,  350  discount  @  par ;  bank,  par ;  St..Louu, 
par;  Chicago,  50  discount. 

The  rates  of  leading  bankers  are  aa  follows  : 


September  4 . 


Prlmebankert'aterllng  bills  on  London. . 

Prime  ooinmerolal 

Ooenmentaryoonimeralal... 

ParU  (francs) ■ 

Amsterdam  (frullders). 


Bbcty  Dayi. 


4  83>3 
t  Sl>s«4  81% 
4  81     a4  81>4 

••  2a>99fi  22>< 
3giSiK«40 


Prankfort  or  Bremen  (relohmsrka) I    94Hji»9l»B 


Dtmani 


4esi* 


}  20>i*B  10<^ 
40      9K0H 
98li,»953i« 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns 94  84    «$4  87 

Napoleons 3  8tf    «  3  92 

X  X  Reichmarks.  4  73    9   4  78 

XOnllders 3  96    •»  4  00 

Span'h Doubloons.  15  55    WIS  70 
Met.  Doul>loons..l5  55     915  65 
Fina  sliver  bars  ..    1  OIU*    1  05>4 
Fina  gold  bars....        par/914  prem. 
UlmesA  >«  dimes.  —  99isi»    par 


Silver  >4S  and  >*s 

Five  francs 

Mexican  dollars. 

Do  uncummerc'l 

Peruvian  soles... 

EngUsb  silver 

U.S. trade  dollars 


—  99%9    par 
-93    »  —  95 

—  84149  —  86 

—  «3    «  -  84 

—  75    ■»  —  76 
4  78    9   4  84 

81    9—85 


D.  S.  lUverdoUarK  —  99^9    par. 


United  states  Bonds.— Government  bonds  have  been  rather 
dull,  with  no  feature,  ])rice3  remaining  about  steady. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

[Period  t. 


4>«s,  1891 

41*8,1891 

4?,  1907 

4s,  1907 

3s,optlonU.  8.. 
6«,onr'cy,  '95.. 
6s,  oar'oy,  '96.. 
6s,  oar'oy,  '97.. 
68,onr'oy,  '98.. 
6B,oar'oy.  '99.. 


..reg. 
oonp, 

■  •  reg. 
oonp. 
..reg. 
..reg. 
..reg. 
..reg. 

■  -reg. 
-reg.' 


Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
Q.-Feb. 

jr.  A  J. 

J.  <h  J. 

J.  Ik  J. 

J.  A  J. 

J.  <k  J. 


Aug. 

29. 


Aug. 
31. 


112 
I13ie 

t22'B, 
122'r' 
lOSigi 
1271s' 
12914: 

13112 

■1331s 
'135 12! 


112 
113i« 

a22-'8 

122781 

io:ii*, 

'127?t 

•I2y»4 

>Vi\\ 
•133% 
-135% 


Sept. 

112 

■XI2I9, 
■X21''9, 

122  V 
■103 
•127%, 
■129% 
■131% 
•133% 
•135%, 


S^t. 

T- 

11238 

112i« 

•1121s 

1121* 

*l21-'a 

•122 

123 

•123 

*103 

•103 

•127% 

•128 

•129% 

•130 

•131% 

•13:) 

•134 

♦134 

•135% 

•136 

Sept. 

4. 

■112" 
♦ll2i« 
122 
123 
103le 
128 
130 
132 
134 
136 


*  Tliis  Is  tlie  price  bid  at  tbe  morning  board :  no  tale  was  made. 
State  and  Railroad  Bonds. — State  bonds  have  been  mod- 
erately active,  the  transactions  including  $106,000  Virginia  6s 
deferred  at  lOJ-9};  $13,000  Alabama  class  A  at  93-9:5^;  $1,000 
Missouri  6s,  1880,  at  102;  $3,000  do.,  1888,  at  106J;  $11,000 
North  Carolina  special  tax  at  5-5f . 

Railroad  bonds  have  been  only  moderately  active  and  the 
course  of  prices  generally  irregular,  with  few  important 
changes.  Erie  3ds  have  been  more  active  than  any  other  bond 
and  were  strong  early  in  the  week,  but  afterwards  declined, 
and  close  at  66f ,  against  67f .  West  Shore  firsts  are  stronger, 
and  the  Drexel-Morgan  certificates,  which  first  appeared  on  the 
stock  list  on  Wednesday  are  now  quoted  at  44^;  New  York  Chi- 
cago &  St.  Louis  Ists  close  at  78|,  against  78f ;  Fort  Worth  & 
Denver  City  Ists  have  again  been  active  and  close  at  77^, 
against  74i ;  East  Tennessee  5s  at  58|,  against  57 ;  do.  incomes 
at  17i,  against  17^. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
been  rather  dull  and  uninteresting  during  the  past  week,  and, 
except  for  a  sudden  and  unite  severe  slump  in  Northwest  com- 
mon and  preferred  on  Saturday  last,  followed  by  a  decline  in 
other  stocks,  the  market  would  have  been  devoid  of  any 
important  feature.  The  whole  course  of  speculation  for  the 
week  since  then  has  been  a  mere  variation  from  day  to  day  in 
accordance  with  the  prevailing  tone  at  the  moment,  and  neither 
bulls  nor  bears  have  established  any  important  advantage, 
though  the  tendency,  upon  the  whole,  has  been  towards  lower 
prices.  A  general  disposition  is  apparent  to  await  some  new 
development  or  influence  which  will  cause  a  renewal  of  activity, 
and  the  bulls  seem  content  to  allow  a  moderate  decline,  which 
is  likely  to  increase  the  short  interest,  and  will  be  of  some 
assistance  in  pushing  up  the  market  when  the  situation  may 
warrant  a  further  upward  turn. 

The  principal  bear  point  of  the  week  was  the  reduction 
in  the  the  dividend  on  Northwest  preferred  from  an  eight  to 
a  seven  per  cent  basis,  which  caused  the  decline  in  Northwest 
stocks  referred  to  above,  and  affected  the  rest  of  the  market  to 
a  greater  or  less  extent,  especially  the  other  granger  stocks.  The 
Omahas  have  also  been  the  subject  of  special  attack,  and  show 
considerable  decline  for  the  week.  Keports  of  cutting  in  the 
east-bound  freight  rates  have  also  been  made,  and  have  neces- 
SJirily  weakened  the  Vanderbilts  and  other  trunk-line  shares; 
Louisville  &  Nashville  also  declined  on  reports  of  trouble  among 
Southern  trunk  lines,  and  a  jMssible  war  on  freight  rates. 

In  the  Gould  stocks  Western  Union  has  been  the  most  con- 
spicuous, and  has  fluctuated  considerably ;  Union  Pacific  has 
been  sold  down  during  the  past  two  days  on  large  transactions 
and  the  Gould  party  is  credited  with  being  sellers. 

The  coal  trade  is  still  in  an  unsettled  and  precarious  condi- 
tion, and  Lackawanna  has  fluctuited  in  accordance  -with  vary- 
ing rumors;  on  Tuesday  it  had  some  advance,  attributed  to 
buying  by  the  White  pool,  and  shared  in  somewhat  by  Jersey 
Central;  but  it  has  since  been  weak  and  the  advance  lost. 

On  Friday  the  market  was  weak,  and  the   lowest  prices  were 
made  between   12   and  2   P.  M.,  after  which  there  was  an  im 
provement,  and  closing  prices  were  firmer. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  SEPTEMBER  4,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIOHBST    AND    LOWEST    PRICES. 


Saturday,       Monday,       Tueaday,    Wednesday,   Thursday, 
August  2t).    Augusts  I.      Sept.    1.        .Sept.    '2.         Sept.    3. 


KAII,KOAI»S. 

Albany  &  su.fciueliauua 

Boston  &  NY.  Air-Liue,prei 

CaiiaaUan  Pailtio 

Canada  Soutliern 

Cedar  Falls  .a  .Minnesota 

Central  o[  New  Jersey 

Central  Patiflc - 

Chesapeake  &.  Ohio ---- 

])o  Istpref... 

Do  2d  prel-  . 

Chicago  A  Alton 

Chicago  BiirliNKton  A  Qalnoy 
Obloago  Milwaukee  A  St.  Paul 

Do  vret. 

Cbicago  *  Northwestern  — -■ 

Do  P™'- 

Oblcago  Kock  Island  *  Pacitlc 
OhJcago  St.  LonisJl  Flttsburg. 

Do  ^  P'"'- 

Ohloago.st.  Paul  Minn.  &  Om 

Do  vret. 

Cleveland  Col.Cln.  <St  Indiauap. 
Cleveland  .t  Pittsburg,  guar... 
ColBinbta  .t  ureeuviUo,  preJ.- 
Dalawaru  Lackawanna  Jl  West. 

Denver  A  Rio  Urande 

Bubumie  Jt  Sioux  City 

East'Iennes.see  Va.  &  Ga  ..-.. 

Do  Pref. 

BvansvillpA  Terre  Haute 

Fort  Wortli  &  UauruT  City  ... 
Green  Bay  Winona  <tt  St.  Paul. 

Harlem —  " 

Eotuiton  i  Texas  Central 

Illinois  Central  

Do       leased  line  4  p.  ct. 
Indiana  BlooTuiugfn  Jt  West'n 

liakeKrieA  Western 

Iiake  SUoi-e 

liOng  Island - 

lK>ul8Vill6  JL  Nashville 

iKiUisvilleNew  Albany  *  Clilc. 
Manhattan  Klevated,  corisol..  . 

HanhattaTi  Beach  Co 

Uemplii^  A  Charleston 

Metropolitan  Klevated 

Michigan  Central 

Mil.  L.  Shoie  A  Wesfm, pret. . 
MlnneapoUs  &  St.  liOUls 

lio  pref . . 

Mlseoarl  K.insas  £  Texas 

Missouri  Pacltic 

Mobile  &  Ohio 

Morris  <it  Ksaex 

Nashv.Chattanooga  A  St.I.oais 
New  Vui-k  central  A  Hudson.. I 
New  York  Chic.  A  St.  Louis . . . 

Do  pref.f 

New  York  Lack.  &  Western  ...I 
New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  Sew  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  Yoik  susQ.  A  Western  ... 

Do                            pref. 
Norfolk  A  Western        

Do  pref 

Nertheru  Pacific 

Do  preJ 

OhloCentml 

Ohio  A  .Mississippi 

OhiosoutUoru    

Oregon  short  Line 

Oregon  A  Trans-Continental... 
Peoria  Oecatur  A  Kvansviile.. 

PhtladelplilaA  Reading 

Ptttsbui  g  Ft.  Wayne  A  Chic. . . 

Beiisselaor  .«  Saratoga 1 

Bloh.  A  .\ Hog.,  stock  trust  ctfs.! 

Blchinoiid  ,t  Danville I 

Blohtna.i:  West  p'nt Terminalj 

EochestiT  <J  Pitttburg 

Borne  Watertown  A  Ogdensb'gl 
St.  IjouIs  Alton  A  Terre  Haute 

Dii                             pref. 
Bt.  Louis  A  San  Francisco 

Do  pref..  ..! 

Do                      Ist  pref. 
Bt.  Paul  A  Dnluth 

Do  pref 

Bt.  Paul  .Minneap.  A  Manitoba. 

Bouth  Carolina 

Texas  A  Pacilic 

Union  Pacitic 

Virginia  Mlilland 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

BII>iCEI.I.,4NEOUS. 

Atneiican  Dist.  Tel 

American  Tel.  A  cable  Co 

Bankers'  A  Merchants*  Tel 

Colorado  Coal  A  Iron 

Cons'illdatod  (ias  Co  

Delaware  A  Hudson  Canal 

Oregon  I  inprovement  Vo 

Oregon  Railway  A  Nav.  Co 

Facilic  .\rail 

Pullman  Pala^se  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

■Wertem  Union  Telegraph 

Adams 

American 

United  states 

Wells.  FariroA  Co  

l.NAOTIVK  STOCKS. 
Atchison  Topeka  A  SantA  Fe. . 
Bnrlingt^iii  Ced.  Rapids  A  No.. 

Central  Iowa  

Chart  »tie(  itlnmbia  A  Augasta 
Chicago  A  Alton,  pref  ...    . 
Columbu-i  IlKklng  Val.  A  To! 

Keokuk  A  Dfs  .Moin<M 

l.ouis]ana  A  Missunrl  River... 

New  York  Klevated , 

Texas  &  st.  ion  s  In  M.  A  A... 

United  Co's  of  N.  J 

Wan-en  v 

Consohdatlon  Coal 

Hfonestake  Mining  Co '.." . 

New  Central  Coal 

Ontario  silver  Mining. . 


'^■^^^... 
37 ><   37Vi 

89  ><    39=8 
7=8       7=8' 
»13i4    14 


45 
36 


45 
37 


48       49 
384    38^8 
71a      7Hi 


13v!  lS!h 
13U  IM)^ 
77'a  78's 
llSialll  I 
98  101=4 
13'2  133 
119»4  12(113 

I 

"25  25  I 
32  le  84 -^s' 
«S  93  I 
39  "a    39  "a' 


132     132 
129",  13U 

715=8  77'ii 
112      112-'8 

97  "s  9i)  I 
12S*i2l30V 
119      119^1 

1134    11*4 

"36»^'"3i\ 
Ud't    90 's 


inOSilOl'a    100     101=4 
•ID'S    12    I     lots    10  la 


I'' 


O  ^8 

9^ 


63 
534 


13114  131»4    12i>a4  130 


8»a  81a 

70 'a  72    I 

Ttii-j  7i3ia 

4434  46 


»9-'4  100 
•36"'  "38' 


62        64 


121a 

8 
6934 

75 
42 'i 


45  45 

36i<  3714 

•10  13 

48=8  50 

38 '8  39 
7=8        7=6 

♦13  14    I 
•8  9 

7B^  77=s 
111  Hi  112 '-1. 

97 -"s  9914' 
128  131  I 
118=e  118=8 
•11        1134 

"36"  "av'li 

801a    92 
38    38 


45 

4534 

.3534 

361a 

10 

16 

48=4 

4935 

39 

39 

7=4 
13 
•8  Is 


73t 

ISW, 

9 


'130  la  134 
12934  121'3< 

7Ui«  77-'s 
'111      112 

97  981a 
1281a  12P34 
1181-2  1181a 

III4  U'ls! 
-20        23 

3038    3 1  la' 

89  Sj  90 14 
*3B        38 


Friday, 

Sept.    4. 


451a  46 

36I3  37=8 

'10  16 

4914  491a 

39  391a 
•7I2      8 

»13     .  14 


Sales  of 

the  Week 
(Sbai-es). 


'8 
131 


9 
131 


130      130 
77       78 

112      

.  98        98' 
129 's  130"^ 
11814  II8I4! 
11       llial 


•20 
31 
89 
38 


23 

31=4 

90 
381a 


100ial02»B'  lOD'islOlia   10036  101=4 
ilia    ll's      Ilia    I214      11=4    12 


6=4      5  ■'8 

•8=4      914! 

•>52        63     I 


OV 


5=8        618 

9  9 

>52  65 

201a  201a 

"5  3341 


.1 


6i8      0-ia 

914  10 

511a  541a 

20  21  Hi 

*3  61a 


■120        30    I     29        29     I   ♦20        SO 
130=8  1311a'  131     13218'  1311a  1311a 


45 14  4534 
33^1    33  la 

""4"6"ii""4"8"3i 

38  38  la 
7=8        7=8' 

•13  14 . I 
•8i8      9 

1311a  132 

129  1291a 
76=8    77I3 

112     112     I 

97=6    98%' 

>l'2iiial30    I 

118181181s 
11       IIV 

- 26    I 

301a  3119 
8-(ia    89'8 

39  41 


100      101=8 

III4    Ilia 


6ie      6I4 
91a    10 


19        20 
514      6I4 


-28        32 
131      131 


121.J    'IS  la    14 
8ia|     *7i3      81a 
70       7II4 


IV 
75 

441a' 


991a 

"'sii"^ 


44 'v  *■'>'« 

31'       321a 


99 12'  100     100 

"si"\  'W  si' 


131.^  131a 
.71^      t(i.jl 

09=4  71=8 

741a  741a! 

4t"a  45=8' 

'29  32 
look.  100 14 


13=8    li\' 

"io'h'HK 
45     4534 


62       61 V 


181a  ISV 

40  40    I 

23=8  23V 

'92=4  931a' 


171a 
371a 
23 
9234 

121a 


17 'a 
38i4| 
23  =e 
93 
121a 


62  6218' 

>37  391a 

17=8  18'4] 

38 '4  40 

23 14  23=8' 

Ol's  92 'a' 

•12  I314I 


44   44 

434 

99  IOOI4 

984 

5'b   61s 

5=4 

114  114 

11 

43  4 
99=8' 

5=4| 
114 


44       4414! 
08  4100 

6  t'ls' 

114    11 


I6I4    lB=e'    16 


23=8    '2334!     23  4 


16V 
"2"3"4 


1314    I314 

5I4       5=6 
III4    II34I 

.1 


134 
4'e 


13^4 
5 


2114  2114' 

20=4  2 1  If 

4i)'9  47=4' 

14  m.' 

22 14  22  4' 


20  4 

4614 

14 

2034 


164    I6I4 
36        36 


•36 
'1'29 
•1)14 
♦37 
•17 14 
3-t 
23 14 
9214 
12 
1126 
44 14 
98  4 

6 
114 


33 


39 


38 
•24 
9214 
12 


4(14 
993, 

6 
114 


♦13 

74 
70 

74 's 
447g 

'30 


14 
8=4 

714 
74''f 
453^ 
33 


1004  1004 
1014  IOI4 
36  4    36  4 


64 
•36 
18 
3» 


64 
39 
18=8 
414 


23=8  24  4 
91''a  924 
124    12  4 


45  45 

98=8  99=8 

6  64 

11=4  12 


164    104 
34        31 
23  4    234' 


1638    18'9 


234    23 's 


13=4    14  1318    I318 

♦5  514  4=4        64- 

■1104    114      104    11 


1110=4  look's 

114    ll's 
>3U        38 

'130      

•62      

•37  39 
18  18 
394  394 
23  4  2t 
91  92 
I2I4    1214 

123  4125  4 
4414  444 
98  4    98 's 

5's      6 
11=4     11=4 
93        93 
I6I4    16=8 


20 'i 
47  4' 

14! 
21=4 


-23  244' 

20=9  214' 

46  4  47  •'s' 
14      14 

22  22 


19        19 

19'8    20=9      194    204I     19=4    204 
134    134'     13        13    I   '13        13=4 

20        214    '204    21=4 

137      137 


140 

2 
70 
29=4 

6 


140=4 

2 
70 
30 

64 


2^4    284 


29  4  29  4' 

64  64 

16  16 

29  2(> 


-18  4    20 
31=4    364 
83      a3 


1034104  4    103     103 


16=4    174 
60=4    514 


8 
•16 


84 
16 


614  SI4 

2 

15=4  164 

024  D2»8 


16=8    16'b 
49 's    SO's 


7=4        7''8 
15        15 


614    644 


16        16 


86 'a;  x83=4    844 


78       79        , 

49 'a    60  4     49       60 
127      1'27       12741274 


69=4    70=8     694    701% 


20       20 


'118 


26       25 


65        55 
118     118 


20       20 


24  24 

71  71 

30  31 

4=4  4=4 


•23 


24  24 

204  2(1=4 

40=8  47 

1  1 

224  224' 


134  134 
5  5=8' 

114  12 
8  8 


20=4  21 

464  474 

1  1 

224  22=4 


19  19 

19  ■'b  20 
13  4  13  V 

20  >4  21 14 


18  18 

20  20% 

13=4  144 

19=4  214 


714    714      71 
304    31V  


4-4 


19        19        •184    194 
35        33        '34  4    33 
•82        834    •o2        83=4 


103  4101 


16=4    17  4 
60  4    514 


7=4       73j 
•14=i    16 


64 

'=4        1=< 

15  4  16'. 

92  924 

834  84=8 


764    78 

494    4314 
127      127 

•3  6 
25 

69=4    70 '( 


'144-  130 
♦97        99  4 

53        53 

'115  120 


84        84  4 
102      102 


16=8  17  4 

504  514 

194  194 
"7  74 

'14  15 


•614  64 

•1  14 

•15  16 

914  91=8 

83  4  8' 


77  4    78 

49  4    494 
126      126 

•3  6 

•20        SO 

69=4    70^ 

•142      

99  99 

•53  65 

'113  115 


204    204 
64      64 


3^8      4'f 


28        284 


•184  20 
"34  35 
81        84 


84        84 
103     103=4 


174    18 
49  4    51=8 


7=4        7=4 

151%    154 


62  4  62  4 

•1  14 

16  164 

91=4  01=4 

•83  86 


78       78 

49 '9    504 
128  4  126=8 

'3  6 

•20        30 

704    714 

145     145 
97  V    97 'a 
'53 


23  4    23  4 

1U3      193 

134    134 

6  4       5 '4 

114    11=9 


24  24 

2I|!%  21 

464  46=4 

'8  I 

22  22 


19=8    1934 
■■l"'7"4""l9"-'i, 


2V  2% 

•70  72 

31  31 

234  34 


♦27 


•184  20 
34  34 
83       83 


10141024 


174    17=6 
47  4    49=4 


7=8      7  4 
15        15 


63  63 

•1  14 

16  161% 

914  92 

834  84=6 


78=4    78=, 
49  4    60 


3,725 
2.600 

18",6"l"5 

4,315 

440 

200 


1,405 

3.4  HI 

143,021 

1.010 


Range  Since  Jan.  1, 1885. 


124     Feb.    9 

88     Mar.  25 

35=4  Apr.  24 

23      Mav    7 

9     July  23 

31      Mar.  23 

26  4  Jan.  31 

3     Apr.    7 

7     Apr. 

4V  Apr.  22 

128     Jan.     2 


Highest. 


1334  Mav  1' 
97  Ani;.l2 
464  .\ug.l3 
41)  Aug  20 
144  .\ug.l3 
52  Aug.l3 
40=8  Aug.28 
8  Aug.l7 
14V  Aug.l7 
94  AUK.17 

139 4  June  « 


1134  Jan.     2  134     Au','.23 

04=4  June   8l    83i4Julv'.>4 

102     Jan.  28;113      Au.i;.2-i 


lao.008  I  84=8  Jan.    2i  103=4  Ang.!7 
3,810  119=4  Jan.    2,139T8  Aug.l3 


1,406 
1,230 
•  150 
26.935 
8,937 
1,225 


186,387 

2,610 

60 

9,835 

7,175 

100 

1,022 

100 


100 
1,907 


300 

6 -10 

142,040 

416 

92,235 

800 

1,321 

103 

4,300 


694    70=8 

142      142 
•96        994 
55        53 


-113      "113     120 


20        20 


1,550 

3li"o".5 

2,690 

27,310 

5,16.1'. 

630 

30 

1,9110 

73,696 

2,133 

1,42  i 

11 

10.483 

200 

2,130 

8 

1,913 

4,835 

4,230 

100 

500 

6,253 

2-1,303 

2,100 

2,-200 


110 

16,430 

1,200 

22,815 

100 

120 

700 

500 

3,401) 

4,312 

8 

620 


100 

1,000 

80 

""5"o"l") 
2,830 


27,300 

138.425 

loo 

1.190 

1,200 


105     Jan.     2 

.64Mar.31 

14     July  11 

184  Apr.  21 

68     Juno  8 

23     Apr.  30 

134     Jan.  31 

14  4  Jan.     9 

82=8  Jan.  22 

4=8  Jnue23 

53     Jan.     6 

234J,an.  15 

44  Jnnell 

87  4  Jan.  10 

11     July  28 

3  Jan.  6 
190     June'fO 

14     Mar.  28 

119  4  Jan.  17 

84     Jan.  16 

7  4  June  3 
1=9 July   8 

50=4  .May  12 
62  Jan.  2 
22     Jan.  16 

11  4  Jan.  6 
65  Jan.  15 
104  Sept  3 
27  4  Jan.  13 
90  Jan.  2 
404  May    7 

29  June  1 
104  Jan.  28 
21  4  May  29 
14  4  Jan.  22 
89  4  Mar.  21 

6      June  6 

114=4  Jan.    2 

33     Jan.     7 

81=4  June  1 

1  4  May    6 

4  Mar.  23 
84  4  Jan.    2 

94  Mav  29 
18     Juiie29 

12  Jan.  17 
175     Jan.    2 

6=4  .\pr.  14 
1=4  June  2 
4''8Jan.  27 

8  Sept    3 

14  July   3 

15  Jan.  17 
384  Jan.  20 

4  June  3 

104  .May    4 

7  4  June2l 

14  V  Mar  21 
10=4  Apr.  8 
7=4    June  0 

13  Mav  29 
1194  Feb.  17 
136 4  Jan.  211 

1  .May  22 
44'9Jan.  19 
18=8  May  29 

2=9  .Mar.  II 

16  Juuo23 
13  May  I 
73      Ailg.lo 

17  4  May 

30  Apr.  30 
79     May  VJ 

18  July  31 
77  4  Feb.  " 
79=4  Jan.    2 

7     JunelB 

9i4Apr.    « 

41     Mai-.  21 

15  Jan.  10 

2  Apr.  30 
6  4  May    7 


For  Full 
Year  18S4, 


Low.  Sigh 


2,200 
1,492 
3,985 


3.556 

7,178 
1,086 


105 
36 

113 
14 


420 
200 


13 


10 

51 

I 

8 
80 


Mar.2« 
Jan.  27 
Juue29 
Jan.  3 
,_  Mar.  2 1 
66  4  Jan.  22 
21  Jan.  3 
5934  Jan.  29 
46=4  .Mar.  21 
107  4  Jan.  ■-' 
34July  11 
22=4  July  10 
53  4  Jan.    2 


121=i  AuK.'20 
I2I9  Aug.24 
25  4  Aug.'M 
384  Aug.21 
96  Ailir.21 
42      Aus.17 

141  Mav  3 
41      Aug.18 

1094  Mar.  9 
l34.-iug.l7 
67  Ang.ll 
6=4  Aug.l7i 
104  Ang.l7 
544  Ang.28 
23  Aug.ll 
84  Aug.   41 

200  Mar.  24' 
32      Aug.22, 

134      Aug.lli 

90  July  111 
154  Au^^l7 
17  Feb.  21 
75  Aug.l7 
77=4  Mav  20 
4ii'-4  .\ng.I7- 

31  Aug.2l! 
100 '9  Sept    4 

184  May  19 
44      Mar.    7 

125 4  June  2 
68=4  Aug.l8, 
39=4  Aug.2l 
20=4  .-Vug.22 
43 14  Ang.22 
28  Aug.  17 
9S=9  Julvl8 
134  An:;  13 

127  Angl7i 
47=4  Aug.lBl 

lOlV  Ang.l7: 

714  Aug. 181 

12=8Alig.l8 

91  Allg.l8j 
184  Ang.l7 
39  Aug.l7 
2">4  Aus.'io' 

193      Seilt    4| 

17  Aug.20 
6      Aug. 17' 

124  Aug.2o: 

8      Sept    3 

25=4  reb.  29 

24-'^  Aug.l7i 

51''8.Aug.l7 

IV  AUg.14 

23=8  .\ug.-20, 

12     Mar.  191 

21     Apr.  27 

•22=6  Aug.20; 

15  4  Feb.  27 

2 1 's  .Vug.  17 

137  4  Aug.   7 

143''4  Mav  21 

4'-8  An'2.18' 

75      Allg.20i 

32  4  .■iug.20 
6  4  Aug.l7i 

19  Feb.  20j 
30  Aug.20l 
78     Aug.15! 

21  Feb.  23 
39=4  Jan.  8 
87  4  Jan.  lOi 
2-i4  Ailg.22; 
87      Aug.ll 

108  4  Aug.  1 
12     Aug.  12 

18  Aug.13 
634  July  18 

22  Aug.'20 
94  Aiig.14 

17  4  Aug.l7 

25  June  6 
63     Aug.  10 

4  Jan.  8 
17=4  Aug.2il 
99  4  May  28 
87  4  Ang.l7 
34  Feb. 20 
827b  Aug.l7 
62 -'4  Mar.  9 
129  4  Aug.'?2: 

5>.  Aug.2() 
30  Jan.  30! 
72=8  Aug.lO 


130     Jan. 

87  4  Jan. 

48     Jan. 
104  4  Jan. 

68=8  July 
57      Feb. 


7 
29 


Feb. 
Aug 


115 

994 
53 
118 


24  Fob. 
224  Mar 


3 
196 


Aug 

May 


116     Jan. 

19      Feb. 

10     Jan. 

44  May 

17      Feb. 


78 
70 
134 
29 
•29  1.-.2 
23 1  204 
231  11 
4I  28 
22  145 
•ill  3 
28  197 
19  118 


20 
174 

7 
25=4 


Sept  3 
Aug.24 
Apr.  7 
Aug.26. 

Jan.  8 
Aug.15 
Mar.  12 
Aug.20 
Mar,  19 
Sept  2 
Aug.27 
Mai-.  17 
May  12 
Ang.2l' 
Aug.ll 
Apr.  21 
F.-b.  27 
Aug.?6 
Feb.  23 
Aug.24 


1194 

135 

138 

1461a 

24 

6 

32 

61 

12 

32 

1'9 

164 

14 

24 

18 

50 

70 

96 

114 

29 

24  4 

50 

70 

964 

15 

321^ 

65 

90 

764 

99 

9 

11 

64 

•22% 

28 

84=9 

13 

21 

4 

19»4 

9 

32 

49 

61V 

1 

127% 

7 

174 

67 

111 

8=4 

654 

60=4 

112 

31 

!>T» 

90 

117 

3=4 

64 

20 

34 

49 

784 

125 

137 

87 

102 

45 

614 

98 

115 

62 

80»4 

50 

80 

11 

16 

142"" 

152 

5 

5 

194 

24 

US 

130 

1 85  "4 

To's'ii 

121 

18 

8 

5 

14 


1^2^2>9 
23 
11 
10 
29 


•  These  are  the  prices  hid  and  asked:  no  sale  was  made  at  the  Board. 
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RAILKOA»    EAKNINUS 

The  latest  railroad  earninKs  and  the  tutals  from  Jan.  1  to 
latest  datu  are  i^iven  below.  Tlit!  Ktatoinent  includes  tho  groBS 
eamin;^  of  all  railroad.s  from  whiiili  returns  can  be  obtained. 
Tho  columns  under  tho  hoadinj?  "  January  1  to  latest  date, 
furnish  the  gross  earnings  from  January  1  to,  and  Including 
the  period  mentioned  in  the  second  column. 


KoarlB. 


LattMt  Morning*  Rtpnrtft. 


VeekorMo 


Ala.  Gt.  Soutb'u   .Inly 

Atcli.  v.  At  8.  F     .liily 

^  SoiKini .1)111(4 

Pitit.  .V  P.aoiiiiMi'Jiily 

i-..wt.  11.  T.  A  W.  :M  wit  Aut; 
i;  I!  (■|.1.K..\:  So.l.  il  wk  An< 
f '.inailiun  l*.imlU-|  Ull  wkAiu 

C'OUU-Hl  lilWH.    ...4lllWk.VUls' 

CbcMHp.  *v  Ohio    .luiio 

Kllz.l><<.AB.S.'Jiiiio  .... 
Ch.-.s.  o.  &8.  W.tJuiie.... 
Clikugu  A  Aitoiil  Itli  wk  Vu>; 
Chlf.  Uurl.  &  O   July 
Olilc.  A  KH.st  111  I.Kl  wk  Aiijc 
Chic.  .M-.I..V  Bt.l'.'  Itli  wk  Aiix 
Chic.  A  .Vorihw  j  iih  wk.\^m; 
Ch.St.P..Miii..t0.iH(l  wk  All.? 
Chio.  A  \V.  .Ml,h  I  .(1  wk  Aiik- 
Clii.lml.St.L.AC    i.l  wk  Aui{ 

Cin.  .NO.  AT.  I".  July 

Ciii.Wiish.ABiilt.l^.l  wk  Aiijf 
Cicv.Akii)iiAllol;:*il  wk  Auk 

Clov.Ciil.C.&Iinl  Jiiiio 

Diiulmrv  A  .Nnr.  .(nun 

DiMiv.  A  Klo  (ir.  3il  wk  Au.i; 

Dcuv.  A  K.O.  W  ;.liily .'. 

Dis  M(i.  A  Kt.  1>.|3<1  wk  Aiig 
IJet.l.iiiisVANo.l  f<l  wk  All;? 
I)uli..vsiiiii.'Ci1tyi3<l  wk  Aiijr 

E.T.MI11.  Va. Ad.L  Jii  y 

EvaiLsv.  A  1*.  U.  J(l  wk  Auk 
Flint  A  P.  MalilJ    (1  wk  Auj; 
Fli>r  K'way  A  >J.  [hi  wk  Au« 
Ft.Woith  A  lieu. '.I Illy. 
GalUni-.A  8. All.  June 
GrainlTrmik  ...  Wk  AUk'.22 

Gr.B  lyW.ASt  P.  June 

Gulf  Col.  A  ».  Fe  Juh- 

IU.Ce»I.(IU.&-i<))  .^il  wk  .^u. 
Do       (lowji)  :j(l  wk  Au^ 

tinil. Bloom. AW.  'M  wk  Auit 

K.C.Ft.S.  AGulf  «1  wk  AU; 

Kan.  V.  8|).  A  .M.  M  wk  AUi 

Kcutuiky  Ccnt'l  June 

Lake  Erie  A  W..  July 

Ii.Kk.A  Ft  .-imilh  June 

Ij.Kk.M.i;iv.AT.  June 

Long  [9laii<l 4thwkAug 

L.a.  A  .Mo.  Kiver  'May 

liniilHlaua  WcHt.  June 

liOUlrtV.A  Nii.ihv.!.(rt  wk  AU(? 

Mar.Houfth.  AO.  3  I  wk  Ar.g 

Hem.  Ai'n.iilea.jjnly 

§  Mexican  Cviit..  1th  wk.\U£ 

6Mex.N..iillliiic8  July 

Milwauk.  f  A  .No  4th  wk  J'ly 

Mil.I...Sli.A  Wc.s'  IthwkAu}; 

Minn.  Ast.Loiii..<  July 

Ho.  Kan.  A  Tex.  3  wks  Jul 
Int.  AUt.  .No  .1  !  wks  Julv 

Uobilc  A  Ohio..  ,Tuly " 

Morfiin'sLa.A  P.  June 

Nash.CU.  ASt.L  July 

N.O.A.Viirtiie:i8t  July 

aS.V. L.Erie  AW  July 

N.  Y.  Pa.  A  O.  July 

N.Y.ANewEiig.  Julv 

N.  V.  Out.  A  W..[July 

N.Y.Sufq.A West  July 

Norfolk  A  \Ve.st    Ansusc. . 

Northirn  Ceui'l  July 

Northern  Pa.cllie  .iugiiat.. 

Ohio  A  MIhs July 

Ohio  Southern..  July 

OreK'Ui  imp.  Uo   Juno 

Oict'oii  8Uiii't  L   June 

Ore*.'.  R..\i  N.  Co.  3il  wk  Auu 

Peiinrtylvauia...  July... 

Peoria  Dec.AEv.  .^ll  wk  Aug 

Philii.  A  Eric July. 

Phila.  A  KcadlUK  July. 
Do     ('.  A  Iron  July. 

Rlchm'd  ADanv.  July. 
Ch.Col.  A  Auk  July. 
Columliia.^Ur.  July. 
Georgia  Pac...  July. 
Va.  Miilland..  July. 
West.  No.  Cur   Ju  y. 


USb. 


Roch.  A  Pittrtli'g  3J  wk  Aug 

Koine  Wat. A  Og.  .1  une 

6t.  Jo.  A  WeMr*n.|;til  wk  Augi 
BtL.Alton  MX  H.i  J(l  wk  Aug 

Do  (Hranche.*!  3(1  wk  .\ug 
Bt.  L.  F.  8.  A  W  j.id  wk  Aug 
8t.L..\:  8.111  h  rail.!  tth  wlt.^ug 
et.  Paul  A  Dul'tU  1th  wkAug 

8t.P..Min  A  Man.  J-ly 

South  Carolina.  .Duly 

Ba.P.ic.Coiii|i'y— 

Atlai.  Sy..uui  June 

Pa  ill    wiseui  June I 

Texas  A  N.  O  ...jjune 

Tex.  A  St.  l.oui8.i.«l  wk  Au.: 

Tol.  .\  A.V.N.  .M.  Iiine 

Union  P.ulNo  ..iJiilv  

Vleksli'g  A  >ler  iJiily 

Vick.<l).Sh.APiie.  Julv 

Wab.  8t.  L.  A  P.  Ju  y 

3  ^r'eat  J ersoy        July 

Wlaconslii  c.-nt'l  I<1  wk  Aug 


S 

70.002 
I,1«1,7H4 

2J,3H2 
103.S0  . 

10,2  <1 

.'v:i,2utl 
2ri.''>  Oik 
.  30,240 
2l!)..'S;2 

.■>2,761 
113,381 

l.til2,S34 
3-<,o:i 

."sns.ooo 

6R2,i\0< 

114,501) 

27,042 

4H.37.) 

2.;2,!>2H 

2H.070 

10,81(0 

252,86! 

1,S,.14!» 

133.305 

86,1 

6,600 
23,i.=i 
16.700 
298.821 
17,347 
37.045 
12,'i4  3 
49.06" 
230,l(i2 
21)3.547 
30,16B 
135,421 
210,700 
31.3 JO 
61,741 
39.641 
19,852 
62,249 
74,7>2 
3l,U.i7 
17,746 
96.6  il 
41.775! 
4J,37y, 
2ll.'.;6> 
25,606 
83,816 
8-i,000 
113,6S5 
14.424 
42.89.) 
146.0.59 
370,  ID'. 
81.748 
118.293 
255  584 
165,667 
33,i04 
1,30<.180 
37i,8i6 
296.112 
191.643 
100,696 
219,770 
411.723 
975.89 
283.220 
25.0.'>  I 
222.442 
162.720 
8').849 
3,6-45.105 
2O,20S 
263,944 
2.641,852 
,364.030 
272,277 
45.982 
31.682 
43.233 
130.5711 
38.833 
26.372 
140,810 
23,045 
30.399 
13.150 
12.i49 
123,100 
38,l9i 
553,34 
61,13 


18M. 


$ 
73.000 


Jan.  1  to  iMlail  Dnlt. 


1833. 


ft8<>,7n2 


16.686 
106,9.8 

11.125 

48,1(8 
184,'M)l> 

32,493 
257.262 

58,056 

01.276 

210.071 

1.735.199 

42,204 
623,43!. 


1,301.639'   8,409.042 

U9,510 

7.i<),347 

2:».309 

1,783.328 

5,061, 16^ 

761,203 

1,568.415 

318.00^ 

701, H25 

5,0;3,91 

14,185,802 

9.8,970 

14.278,00(1 


1884. 


718.500  1  1.(82.489 


602,1152 

l,82i.41t 

73.721- 

26.3)13 

19,49- 

2,304.9.i( 

29.574 

25,194 

9:<2.678 

109,^05 

2-t,99c 


102,90 

27,593 

56.335 

226.7«i2 

36.511 

11,278 

300,6 1 « 

18,497 

104,998 

45,712 

8,557 

25,503 

17.071 

278.037 

26,56'. 

39.483 

11.518 

50,35!i 

1-26,099 

312,432 

24,631 

126,43-i 

22-2,474 

31,242 

62.3li 

39,442 

24,64  7 

!       68.576 

7K.3.=.6 

32.929 

22.909 

91,304 

50.-0J 

14.6.4* 

280.580 

23,974 

105,471 

73,946 

124.075 

14.00  H 

27,975 

15 -.,483 

429,372 

105.611 

129,3.!3 

208,64t| 

187,4751 

25,510 

1.458.183 

48.1.077I 

276.2171 

195.176 

97,017) 

220,188 

477,516 

1,03  i,60 

2^2,202 

35,356 

278,516 

5.s,36-j 

67,727 

3,989..  8  i 

18.167 

321,721 

2,767,7»2 

1,433,684 

250.9^3 

40.879 

30.880 

40.650 

13 1.30  "> 

35,7  1 9 

25.41:4 

143.7s)7 

27.576 

2-i.6.i7 

15,360 

10,164 

114,.559 

38.8)5 

605.156 

59,255 


3.2>t8.8.49 
782,7  1  2 

1,45?, 265 

1.430,606 

1,017,32 
3  .0,613 

1,595,607 
94.854 

3,65  1 ,825 
5 1  6,02 1 
217.919 
712.82.) 
522,651 

2.190..512 
4«3,5i5 

l,187,-243 
610.972 
26'1,463 

1,397,385 

9,3S2,825 

724.326 
6,439,777 

959  320 
1,433,133 
1,56  1,3  iy 

98^,303 

383,492 


245,284 
14.5,177 

1,923,424 
227,251 
28  7,813 

8,6113.685 
490,3.52 
695,140 

2,404,3iO 
928,585 
318.999 
792.436 

1,091.363 

3,272,934 

l,0'ii',-775 
1.8  9  007 
l,19-2.835 

361.614 
8,402  3  14 
2,672,845 
1,810,026 
1,015,000 

5  48,811 
1,66  7,1.67 
3,009.40 
6.582,3.9 
2.021,636 

220.829 
1,363,227 

766.524 


25,0.4.69« 

433,89-* 

l,74ii.l4-d 


$ 
601,244 

8,948,154 
1 13,072 
681,770 
272,638 

1.013  212 

3.213,226 
903.434 

1.7!1,2.'5 
32. '.96 1 
610,974 

5,158.702 

13,351,22.) 

9)0,351 

l4,-202.0-<6 

U.t>72.886 

3.4h5,653 
!l7(,l,-i8.' 

1,468,128 

l,130,;t27 

1,07. .,338 
300  742 

1,793,862 
8i,M3.i 

3,313,476 
4.18.161 
203.487 
8lsi,9.i0 
544,416 

2,14  2,316 
473,5.1 1 

1,509,819 
62  .,1H5 
284,465 

1.293,488 
10,635.023 

8!'l6,9"07 
6.096,581 
1  014,423 
l,422,5ol 
1,468.529 
7"6.168 
377,169 

2".30,94'4 
152,164 

1,8  11,086 
264.7.49 
227,.^0l 

8,373,361 
570,525 
760,572 

1,855,241 
1157,824 
295.265 
728,468 
991,0i5 

3,751,987 

l,l'6V.7'o'9 
1.636,582 
1,3.2,656 

219,010 
9.12.),246 
3,127,797 
1,884,0  .•7 
1,010,699 

51-<.9»5 
1,652.514 
3.(197.771 
8,040.6  26 
2,078.  I09 

241,2  28 
1.661.089 

355,460 


17.322.3  44 
472.896 
1,941.5.12 


371,19- 

2,045,075 

2I.78a 

23.640 

2o,317 

2.375.8  -9 

32.174 

11,360 

1.234.29-1 

178  5  )3 

22,92.1 


15,3  S2.0561 16.986.457 
8.0ii0.l52     8,187.603 


2,127,85 
425,006 
349.470 
347,455 
822.728 
244,85H 
735.238 
749.605 
612.212 
729.231 
411,005 
372.728 

2.6'i3.744 
742,609 

3,674.3  7.5 
594,128 

3,993,551 

4 19, 4  4-7 
60(4,215 
124.().l9 
13,529,52.. 
227.691 
178.512 
7,830.6  5» 
6-0,295 
902,01.4 


2,076.025 
398.771 
329,731 
3(10,872 
864  010 
226.655 
68  .,474 
733.25) 

8  4. V,  163 
4«2,09J 
306.4 1 .4 

2.91^.321 
739,360 

4,290,107 
636,593 

3,559.219 

i6r,377 

514,288 

1(14,-08 

13,')69,7i5 

258.158 

73,506 

8,68  4, '56 

706  012 

881,J.>4 


a  Notlneliirttnn  earnings  oj  New  York  Ponusylvania  «  Ouio  road. 
1  Not  Inciu.ling  Inil.  Decatur  A  dpriufif.  lu  eilUor  year. 
§  MpTifMtii  eurrency. 
]  And  branchea. 


New  York  City  KankR.— The  following  statement  shows  the 
condition  of  tho  AswMiiated  Banks  of  New  York  City  for  Um 
week  ending  August  29.  ISa-S: 


KsiTYork 

VfaDhHtLan  Co 

Mnrnhttnttt' , . 

MnchttltlOS'  ....„  . 

DnloD 

Araerloa 

PbenIx 

City 

TraileflTnen't 

Fulton    

Chemical 

Mer'^liaiit.**  Kxch. 
OalhiMii  NatlonAl.. 
llilt(.h.>rM' A  Drov.. 
MeclianlrH*  A  Tr, 

Ore.*nwlch 

Limther  Afaonfra. 

Suvonlh   Ward 

State  of  N.  Y 

Amerlc'n  Exoh'ge. 

Cotiitnerce .. 

Bi-oitdwar 

Mnrrnntile 

Paoltlo 

Republlo 

Chatham 

Peoplefl' 

North  America  ... 

Hanover.... 

Irving 

CltUene' ...... 

NaMRau  .  ._r-.  

Market 

8t.  Nicholas  

8hoe  A  Leather.. 
Corn  Exchange... 

CoDMueutal 

Oriental 

tmportHrs'A  Trad. 

Park 

North  River 

East   River 

Fourth  National.. 
Central  Nationiil.. 
Set.on.l  National.. 
Ninth    Natl.inal... 

Flr»t    National 

Third  National  ... 
N.  Y.  Nat.  Eioh.. 

Bowery 

N.    Y.  County 

G-'r.nau-.Vmerlc*n. 
Chaae  Nati.mal... 

Fifth   Avenue 

German  Kxch'nge. 

G..rniania ... 

United  8tatea 

Lincoln   

oanleld 

Firth   National 

B'k  ot  the  Meirop.. 

WeHt  SMe 

Sea'.'.ar.l 

Sixth  JSational 

Total 


itwrow  AmmmU  »/- 


tMint  and 
DUunmU. 

~i 

13.7.)S.OOO 
h.7»:4.(ioo 
7.4S:4.;ti)o 

8,007.000 
3.lllH.8()0 

]1,7S2.»IX> 

»,  1 68,000 

8,4.51,100 

8,-.'l').«oo 

8:(6,70'> 

15.6!17.\00 

2.9.-,:i.2  in 

l.H-iU.  100 
l.li:i7.2(IO 
1.20M.000 

J.oii,r,i)o 

2,8S'2.800 
1,186.100 

3.1191.200 

12.2-^8,(>00 
lti.803.4r)0 
6.302,800 
6,511,400 
2.4  8  4. '200 
S,083.3l)O 
3,Mo2,H00 
1,.53H,200 
3.«54.-.'O0 
8.03.5.810 
2.447,000 
2.HO7.2O0 
2.457.500 
2. -190,400 
l.B81,-200 
2.B:i  i.OOO 
5,490,2.)0 

4,r>i:!.4no 

1.73.1.51)0 
li),S.48,rt00 
17.680,700 
1,571,000 
1,098.4  00 
14,70  4,400 
8.146,000 
2,.53:4.000 
6.008,300 
16.788,11)0 
1.295,40.1 
1,2.54.500 
1.979.400 
1,P45,.500 
2.857,300 
2,850,300 
2,H28,300 
1,850,100 
l,72.-.,400 
2,643,400 
2,Dl'3.700 
l,20.5.rtOO 
1,130.000 
2,9»SI,3lO 
1,412,600 
1,124,600 
l,482,30u 

320,112,500 


• 

4,406.000 

1,1446.000 

2, 1 2 -(.3. 10 

»,7U  1.000 

6o8.mio 

2,781.300 

487.00(1 

11,502.900 

110,30(1 

1.«2H.500 

11,117.1(10 

8U8.K00 

1.4.12.200 

2714.600 

67.O00 

12;(.«l0 

6-44.400 

23.),2rl0 

1.058,7.10 

8.17-2.000 

8,54 1  .MOO 

J, 25-2,400 

1,-231.700 

197.400 

1,686.800 

8J4.100 

1142.300 

655.000 

2.751,100 

l,02ii,900 

48IJ..500 

100,900 

428.S00 

2.18.000 

801,000 

«l).i.000 

1.120,200 

312,200 

7,180..  00 

5,110.100 

218,000 

227,100 

6,071,-00 

2.;497.000 

0  1.5.000 

1,737,700 

o.dKO.tfOO 

1,698.900 

'2-22,800 

161.9.10 

llrt.lOO 

4:40.800 

74;.0.)0 

719,-200 

173.000 

383.600 

1,218.200 

624,*00 

258.-200 

II8.I1IO 

623,800 

245,90) 

22  1,800 

188,900 


Tmdf. 


Hi  DtpotUt 
Vkanv.a. 


116835000 


1.940.000 

tiin.oooi 
3.'.8:.  0001 

9.59  '100 
17S.1  ,  . 
1,237. 

8,<ni;o.,., 

11:).4.KI 
l.t'j.Hon 

797,100| 
269,.M)0 
346.600 
307,700 
139,0.10 
111,800 
331,100 
94.300 
2-21.200 
1, "78,000 
2,.50\„<lon 
-281,100 
727,100 
131.000 
828,700 
118.900 
133  8)0 
593,7(8) 
HIO.OOO 
26l,70O 
24:(,!(Mi 
208.100 
574,801 
201,700 
373.000 
2*1.000 
153.2r)0 
311,000 
1,187,100 
2,014  700 
18 -.,000 
103,200 
1.912„500 
299.000 
285.000 
198.-200 
1,910,300 
71.4.-2m) 
1P9„-,00 
221,600 
235,H00 
171,900 
370.500 
1-26,1  10 
650,000 
278,700 
249.100 
336.100 
92.100 
125,200 
353,200 
130.300 
1 83,000 
216,90  1 


17.0tl.000 

9,1,5(1000 

ll,17.-.,2:)0 

0.7  V-,, 000 

■100 

MO 

/..8) 

-  ..■.  ■  .,1;  K) 

1.9-.u,200 

l.870.(|(KI 

23.  KH.HOO 

3,001,5.10 

8,602.100 

l,?-!  300 

1,263.0(8) 

1,038,0  8) 

3.884,000 

1.113,800 

».577,HOO 

t«.68.1.O00 

2.1.63  !.2.I0 

6.331.700 

7,36 1. .300 

2,767,200 

6,909,1.K) 

4.311,400 

1,818,100 

l.;478,»00 

l).7-2o,HlKI 

3.017.00. 

2.H20II00 

2.904,500 

2,781,400 

1..50(«.:400 

3.20.5.00(1 

4.827.  KM) 

6.811,001. 

1,832,  i(W 

21.93 1,100 

33.658,0lH) 

1,891.000 

930.000 

18.98'.400 

9,230  OIK) 

3,172.000 

6,317.701 

20.479,100 

5.559.100 

1,190.0  10 

2.25;i,8)0 

2,399,800 

2,116,200 

3.7. 15 .600 

3.023,9iH) 

2,559,010 

2,178,:400 

.S.;476.10O 

3.231.100 

1,-201,100 

1,111,81)0 

3.02J.600 

1,87.5,100 

1,615,600 

1,917,000 


OlratI* 


4»0  00<> 


23},eM 

'Bo,6i»5 


291.900 
630  600 
1124400 

"iJlWlO 

879.500 

44.800 


620  100 

SHM.IOO 

4 ',0(10 

4'ii<'odo 

45,000 


I8O.POO 
2:8  2o0 

288,900 


39,040,400  391.140,600 


427  600 

loi'sbo 

163,600 

98»'«()6 
46  000 


221  300 
1811,000 
297.000 
35.400 
43.000 
431.100 

l'77',3O0 
225  000 
180,000 

46,6o6 


179900 

11,700 

178,200 

135.000 


191,400 
9.681,200 


The  following  are  totals  for  several  weeks  past: 


1886. 


Loan*.      I     Specii.     \L.  TeruienJ    DeposiU.    UXrculnttonLigg.  Clear*Qt 


M'y '6  218,718,900  113611000  .35,017,800  381,971.800  10,32.1. 100;in,357.389 
••  23  -296,000,-200  114807200  34,021.100  38.4.276.900  10.4:40.-200  471.-!77,674 
"   30  29:1.148.21)0  .11.501600  8.4.84,8.400:481,183,900  10.381,100  .il3.3l7.8.s6 

J-no  6  -29.i.:(07.2OO  114800  00  :)8.47!.2«0  38l.2ll.3oo  10.1  1  1.300  18-..877„505 
"  13'296.8,47.300|  1 15183200, :4-(.89'..(;oo  J87.593,500  10. 1:47..i00  104.261.890 
■■  2.i!298.Hs:4.8O0  1 11851  100  10.7-27. 0i)0  371,751,200    9,97H.-4<.0  1(0.059,716 


-  27I.4IH.7.4.5..50.1 
July  3'307,208,100 

"    li;30.1,.5>i;.80'l 

"   18  .407.627.700 

"   25 
Aug.l 


113938801! 
1141L9800 
116215100 
116446200 
308,1 1:4,. 00iHi7:;3400 
:408,:409.S'0O  ll.5l!)3:)OU 


1-2,851, -200 
411,9.0,  0  I 
317,551.70  ' 
3-20.112,500 


i',91o,700  I  lH,05  4.tl21 
9.8  19,:4(M  !81. 709,366 
9.70-<.SOO  48-4,978.958 
11.737,900  371,814.321 
9.701.2.10  31^.134.047 
11.980.800  3^3.001.600.  l(.87.">.200  5  10.001,188 
I1508.>500  1:4,259,  .00, 3S6,«i-2«,100  9.8;9,2ilO;:49-2,124  '217 
UI8IIBOO  4-2.001, ll,o::i-4K,239.:400  9,  il9..:00  ;SI7.931,767 
115970,100  lo.322.70o  :491.8O4.9O0  i',814.1IOli  5  10.399,162 
U585o000(39A)lO.ll)O  391.140.800     U.684.200  11:4.998.802 


4:4.8-28,700:  :4r8,76:4.5()0 
4-2,68 -1.000. 380,798.800 
43,.i25,30'l  .4^:1.73-4,700 
45.198,  ;Oil  3S7.8S3.:4(10 
14,878.201)  385,085,700 


K08ti>n  Kank8. — Folio  winsr  are  the  totkls  of  the  Boston  banks: 


Loam. 


Specie.     \L,  Tentiere.l    OepoHtB.'' \CircuUUum\  ifn- Cltar^g 


$  S  $         I  $ 

M'y  I8l  111.498,200!   8,498,(1001   1,079.100  104,231,700'22 
-    2.4,144.48-2.700,   8,487,800,   4,321,700  104,570,300-- 

30  1.1.028,600,   8,70., 8()o'    ' .-.-.—   . 

118,231,.4O0|   8.T4  ',100 

117.X0O.900    8.733,000 

113,141, '.00    8,75VI,!.00 

119,703,700;   8,777,400 

l>0.211.:400 

I5.l,:41'2.200 

1.50,170,700 

160,925,-0.1 

151,881,900 

162,0.58,^0.. 

1.53,-275.400 

15'2,983,".0O 

16-2,931,200 


$ 

8:!,100 

70,40.1 

1,758.-200!  101.373.000  ■2-2,1147,700 

1.818,700  107,270,700  22,212,201. 

1,890,8011  I0-4.5O-(.4OO  2'2,073.lOO 

5,081,300  110,079,000  22.081.100 

5,1:43.300  109.431.000  2l.90J,()iHl 

5,372,3011  10'),192,IO  .  22.005.800 

l,«81,'.0ll   111,1124,800  21. -(81. 100 

5,0  il.SOol  1 12,12-2,900  Jl,792,100 

8..437,000'    5.101.700  112.381.500  2l.8<:4.900 

8,889.1110     8,0.42.100  111.894.800  21.850.100 

3,779,-200     3,494,000  1 1 1,12-4.800  2  1,751,200 

«,73'>,.4l)Oj   5,081,000  112,941,700,21,641,000 

8,762,100     4,722.000  111.924,-200  21,616,300 

8.785.3001   4.818.400  lill.■^51.70oi■21.^■^l.llOll 


8.782,500 
S,78f,a00 
9,38.5,900 


S 
63,772,814 
o9.3U.'28l 
48.1.52.139 
7I..298.98S 
82.74  1,958 
5'I,I74,914 
62,00:),888 
87,725,'24'J 
75.648,134 
68.111,161 
58.512,878 
5-.,701.»01 
19,4  40.878 
84,005,803 
61.8  44,969 
.52(177.15 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


I88S. 


May  16.. 
-     23. 


July 


Ang. 


80 

6 

13 

20 

27 

3 

11 

18 

25 

1 

8 

15 

22 

2tf 


71,851,186 
71.94 1.-'98 
71,513.;482 
74,338.9.42 
7I,2.H,309 
71,835,885 
71,132,300 
75,5*1,900 
78,08  •i,«00 
76,373.000 
78,00.000 
78.115.900 
7(4.9 1,-, 800 
■'7,210.-200 
78,202,5011 
78,283,  00 


Lawfilt  Hon^y. 


27.010,733 
28.893,383 
27.88  .,687 
28.898,610 
27,7:41,:40  1 
27,178,845 
27,160,500 
27,150,700 
27,121,800 
27,:49-i,300 
27.819,'io.l 
27.82:4.(100 
28.1OH.9.I0 
28.073.-ulO 
27.5:12.71.0 
27.7  .l.'ioO 


DepoeiU.' 


77.001.215 
77.155,758 
77.811,401 
77,;<9.>,'i53 
77.818,051 
78.04 1,0 1-1 
77.521,500 
78,701,:4(>0 
7H,98l,7-'0 
7«.338..iOO 
79,014,70) 
80,1.50,900 
79,38,1,700 
8.1.233,700 
«O,*27,001 
I0.806,.iil0 


$ 

7..i61.741 
7.80-1.381 


n.Cleat'm 


4-2.207.410 
41.099.177 


7.812.018      31.527.819 


,484.195 
7.4  '9..-.6-> 
7.4  Cl.llOS 
7.412,0110 
7.375.500 
7.38i.5o.i 
7,481 .300 
7,10.1. '.Oil 
7.281.5  10 
7.2^:1.400 
7.4'29.S.H) 
7,4J>,10) 
7,31  l.uOl 


3.751,947 
10.1  18.286 
15  5.2.876 
4  1.999,136 
18.72.4,109 
19,873,971 
17,511,630 
12,3l.8,9'i9 
4.1.285.713 
31)832.893 
12  511.841 
(8,075.389 
1  t  1  '7  -48 


*lnolu.Uag  tue  Iteji  "due  tj  utuer  nAuad." 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qnotatlona  In  New  York  represent  the  per  cent  valae,  whatever  tUe  par  may  be ;  other  quotatioua  are  (reiiueatl7  made  per  share. 
The  foUowin"' abbreviatioas  are  of  ten  used,  viz  :  "M.,"  for  mortsag'? ;  "g,"  for  gold;   "gd, '  for  guaranteed;  "end.."  for  endorsed;  "cons.," 
for  consolidated ;  "  con  v.,"  for  convertible  ;  "s.f.."  for  sinking  fund;   "1.  g..'  for  land  grant. 
Qaotationa  in  New  York  are  to  Thursday ;  from  otlier  cities,  to  late  mail  dates. 

Subscriber*  wrlll  confer  a  favor  by  glylng  notice  of  any  error  dl»eoTered  In  the»e  Qnotntlong. 


tJjniED  States  Bonds. 


UNITED  STATES  BONDS. 

«»98,1891 rt>g..Q— M 

4is8, 1891 coup..  Q— M 

48,  1907 reg...Q-J 

4b,  1907 coup..  .Q— J 

8s,  option  U.  8 reg..Q.— F. 

6b,  Currency,  1895 reg J&J 

6e,  Currency,  1896 reg J&J 

6«,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

6a,  Currency,  1899 reg.... J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906... 

Class  "  B,"  58, 1906 

Cla88"C,"  4b,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 68,  fimded,  1899  ..J  &  J 
78,  L.  R.  &  Ft.  S.  issue,  1900.  A  &  O 
78,  Memphis  &  L.  R.,  1899. .A  &  O 
78,  L.  R.  P.  B.  &  N.  O.,  1900.  .A  &  O 
7s,Ml88.0.  &  K.Riv.,1900..A  &  O 
78,  Ark.  Central  RR.,  1900.  A  &  O 
78,  Levee  of  1871,1900 J  &J 

CaUfomia— 6s,  civil  bonds,  '93-95.* 

Connecticut— 'is,  1897 MAN 

New,  reg.,  3>a8, 1904 J&J 

Delaware— 68 J&J' 

IWetrict  of  Columbia- 
Cons.  3-fi.')8.  1924,  coup F&A  lliTg 

S-65S,  1924,  reg 114''e 

Funding  5s,  1899 J&Ji  114 

Perm.  imp.  6s,  guar.,  1891...J&JI!--.- 

Perm.imp.  78,  1891 J&Jt  118 

Wash.- Fund.loan(Cong.)68,g.  ,'921 ' . . . . 
Fund.  loan(Leg.)68,g..  1902  Varl 


Bid.    Ask. 


93 14 


II514 
1151s 


11914  121 


llli< 

102 

103 

103 

112 


106 


Market  stock,  78,  1892 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

Georgia— 68, 1886 F&A 

78,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q—J 

88,'76.  '86 A  &  O 

Kansas— 78,  long j&j 

L,ouisiaua— New  con.  7s,  1914. .J&J 

Ex  matured  eouoon 

Baby  bonds,  3s,  1886 F&A 

Maine— 48,  188S FAA 

War  dabts  assumed,  68,'89.A&  Oi 
Maryland— 68,  exempt,  1887... J&J 

«8,  Hosnital,  1887-91 J&J 

6a,  1890 Q— J 

68,1890 S-J 

b-o&o,    18i»7 J&J 

HaesachuBetts — 5b,  gold,'91-94  A&O 

5b,  gold,  1894.1897 Var.i 

Michigan- "ft,  1890 M&N 

Minnesota— New  4148, 1912  ..J&J 

Missouri- 6s,  1886 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Long  bonds,  '89-90 J&J 

Asylumor  University,  1892.  J  &  J 

Hannibal  &  8t.  Jo.,  1886. . ..J  &  J 

do  do      1887....J&J 

Hew  Bampshire— 58, 1892 J&J 

War  loan,  68,  1892-1894 J&Jlill4's 

War  loan,  68, 1901-1905 J  &  Jil29 

New  Jersey— 68,  1897-1902.. ..J&J«|125 

68,  exempt,  1896 J&J* 

New  York— 68,  gold,  r»g.,  '87. .  -J&J 

69.  gold,  coup.,  1887 J  &  J 

68    gold, 1891 J&J 

as,  gold,  1892 A&O 

6s,  gold,  1893 A&O 

Ho.UaroUua— 6s,  old,  1886-'98..J&J 

6s,NC.RR.,  1883-5 J&  J  H 

6s,      do        A&OU 

6s       do       7  coupons  off J&J 

68       do       7  coupons  off A&O 

68,  funding  ,'»ot  of  1806  1900  J&J 
6s,  do  1868,1898A&0 

6s,  new  bonds,  1892-8 J&J 

68        do  A  &0 

68,  Chatham  RB A&O 

68,  special  tax,  class  1,1898-9A&U 

68,         do  claes2 A&O 

6s.         do  W'nN.  C.  RR.A&O 

68,         do  Wil.  C.  &  R..  A&O 

4b,  new,  cons.,  1910 J  &  J 

C8.1919 A&O 

Ohlo6s,1886 J  &  J 

Fenna.— 58,new,  reg.,  '92-1902.F&A 

4s.  leg.,  1894-1904 F&A 

4s,  reg.,  1912 FA  A 

Rli(vdel8l'd—BB,  1893-9,  coup.. J&J 

South  Carolina— 68,  Act  of  March  ( 
23, 1809.  Non-fundable,  1888..  S 
Brown  consols 

Tenneseee— 6s,  unfunded 

Compromise  bonds,  3-i-5-68,  1912 
HetUement.  ;i8 

Texas— 6s,  1892 MASI 

78,  gold,  1892-1910 MAS) 

7b,  gold,  1904 J&J 

Vermont— 6s,  1890 J  A  1) 

Virginia— 68,  old,  1886-'95....J  A  J 
6s,  newbomls,  1886-1895.. .J  A  J 

'r  «8,  consols.  1005.  ex-coup J&J 

68,  consol.,  2d  series J&J 

6e,  deferred  bonus '. 

T»x-receivablecoup«.,fromcona'i8 

Do  from  10-40b. 

Fimdlng  bonds,  39,  lil32 J&J 

CITt    SECUniTIES. 

Albany,  N.  Y.— 6b,  long Vatloaal 

7s  Ions 


114 


1141s 

i'is' 


112 


106 


111 


City  Becubitiks. 


100 
100 
100 

99 

98 

98 
100 
100 
111 
112 
HI 
102  Tg 
105 
115 


Bid. 


113 


Allegheny,  Pa.— 5»,op.,  '83-07.. Var. 

41SS,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 ..Var. 

Allegheny  Co.,  58,  cp.,  191i.J&J§ 
4s,  riot  loan,  5-10b 

48,  do         10-208 

5s,       do         5-lOs 

5s,       do        10-208 

Atlanta,  Ga.— 7s 

Do.     88 

Waterworks - 

Augusta,  Me.— 68, 1887,  mun.F&AI 

Augusta,  Ga— 7s Varloue 

Austin,  Texas— lOs 

Baltimore— 
68,  Pitts. A  Connellsv.  RR.,  '86  J&J 

Ob,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M&e 

68,       do     exempt,  1893 ...  M  &  S 

68,  water,  1894 J&J 

68,1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

68,  Valley  RR.,  1886 A&O 

58, 1916 M&N 

4s,  1920 J&J 

Bangor,  Me.— 6s.  RR.,1890-'94.  Var.i 

68,  water,  1905 J&Jf 

6s,  E.&  N.A.  Railroad,  1894.. J AJt 
68,  B.  A  Piscataquis  RR.,'99.AAO  f 

Bath,  Me.— 6s, railroad  aid Varl 

58, 1897,  municipal 

Belfast,  Me.— 68,  railroad  aid,  '98 
Bos  ton,Mass.—6s,cur,long,1905  Varl 

68,  currency,  1894 Var. 

59,  gold,  long Var.i 

4i«s,  1908 AAO 

49,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 

6s,  Water,  1899 

6s,  Park,  1921 

78,  Park,  1915 

7s,  Bridge,  1902 

78,  Bridge,  1920 

78,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Butlalo,  N.  Y.— 7s,1895 Var.t 

78,  water,  long Var.t 

68,  Park,  1926 MA  St 

Cambridge,  Mass.— 58, 1889. ..A&OI 

6s,  1894-96.  water  loan JAJ 

6s,  1904,  city  bonds JAJ  * 

Charleston,  B.C.— 68,8t'k,'76-98..Q-J 
78,  Are  loan  bonds,  1890. ...J  A  J 

78,  non-tax  bonds 

48.  non-taxable 

Chelsea,  Mass.— 6b,  '97,waterl.F&At 
Chicago,  111.— 7s,  1892-99 

68,1895 

41S8,  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  58,  1899 

Cook  Co.  4148,  1900 

West  Chicago  5s,  1890  . 
Lincoln  Park  7s,  1895.. 
West  Park  78, 1890.... 
South  Park  6s,  1899.... 

Cincinnati,  0.-68, 1897 MANI 

7-308, 1902 

48 JAJt 

Southern  RR.  7-30b,  1906. ..JAJt 

do  68,  g., 1906 MANI 

do  Cur.  Cs,  1909. . . .  FAA  t 

do  Skg.  f d.  5s,  1910MAN  t 

Hamilton  Co.,  48 t 

Cleveland.O.— 78,  1887 Var.i 

7s.  1894-98 Var. 

6s,  1898 Var. 

59,  1887-89 Var. 

Columbus,  Ga.— 7s Var. 

Covington.  Ky.— 7-30s,  long I 

7-308,  short I 

Waterworks,  1890 

Dallas,  Texas— 8s,  1904 

108,1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 7s,  long Var.i 

7s,  water,  loug Var.i 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var, 

78,  consol.,  1885-98 A&O 

78,1905 

New  4s,  1912 J&J 

Fall  River,  Mass.— 6b,  1904. ..FA  Al 

59, 1894,  gold F&AI 

58,  1909 FAA) 

Fitohbure,Ma8S.— 6s.'91,W.L..J&Jt 
Galveston,  Tex.— 88,1893-1909  M&S 

5a,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates 

Capitol,  untax,  6s t 

Hartford  Town  4138,  untax I 

Haverhill,  Mass.— 6s,  1889...  A&OI 

Houston,  Tex.— 10s 

6s,  funded 

Indianapolis.Ind— 7-30s,'93-9,  J&Ji 
Jersey  City— 68,  water,  loug,  1895.. 

7s,  water,  1899-1902 J&J 

7a,  Improvemact,  1891-'u4 Var. 

7s,  Bergen,  long J&J 

Hudson  County,  6s,  1905 J&J 

Hudson  County  78,  1894 JAD 

BayonneClty,  7s,  long JAJ 

Lawrence,  Mass. — 6s,  1894...  AAO  I 
68,1900 AAO 


106 
105 
101 
100 
99 
99 
101 
101 


103H 


111 


107 
112 


120 

104 

llli« 

lllis 


113 
126 
127 


125 

111 

110 

120 

113 

114 

103 

102 1« 

103 

131 

119 

1171s 

113 

1051s 

116 

114 

128 

136 

145 

138 

145 

109 

103 

114 

125 

110 

104 

119 

130 

82 

35 
108 

82 
121 
1161a 
nils 
106 

99 

1161* 
107% 
106 
102 
107ie 
1091a 
IO514 


Ask. 


103 

12534 


112 

121 

114 

116 

1031s 

103 

104 

13.J 

120 

II8I2 

115 

106 

118 

116 

ISO 

140 

147 

140 

147 

111 

104 


105 
121 
131 


Cut  Securities. 


Bid. 


Louisville,  Ky.— 78,  long  dates.  Var.i  12013 


78,  short  dates Var. I 

6s,  long Var.i 

6b,  Bhort Var.  I 

58,1890-1900 M&N 

Lowell,  Mass.— 68,1890,  W.  L.M&Ni 

Lynchburg,  Va.— 68 J  &  J 

88 J  A  J 

Lynn,  Mass.— 6s,  1887 FAAI 

Water  loan,  6s,  1894-96 JAJ 

58,1905 MANI 

Macon,  Ga.— 78 

Manchester,  N.H.— 

68,  1894 JAJI 

68,  1902 JAJ 

48,1911 

Memphis,  "Tenu. — 
Taxing  Dist.  of  Shelby  Co.,  Tenn 

Milwaukee,  Wis.— 5s,  1891... J  A  Dl 

7s,  1896-1901 Var.t 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-5S,  funded.. M&N 

Montgomery,  Ala.— New  3s  ..J&J 
58,  new 


Nashville,  Tenn.— 68,  short 102 


123 
118 


108 

108 

lOOis 

102ia 

112 

106 

125 

103% 

120 

114 

105 

117 

I24I2 

IO4I2 

74 
100 
108 
110 

47 

55 
0 


Ask. 


122 
112 
111 
102 
103 
1121a 


IOII4  . 

120 

116 


119 
125 
105 

77 


105 
106 
116 
120 
122 
130 
115 

95 

88 

8538 

98 
113 
125 
106 


1061s 
100 


1081s 
1061s 
103 


110 
106 


130 
100 
130 

118''9 

118''b 

108 

100 

1031* 

124 

119% 

102 

105 

115 

103 

110 

105 

no 

96 
114 
1161a 

40 

40 

40 

40 

55 
12i 
109 
lis 
111 
103 

90 
108 
121 
101 
106 

35 

35 
110 
104 
115 
107 
103 
115 
111 

no 

120 
123 


1301s 

100  la 

ISOifl! 

1191s' 

1191a 

103  "s 

IO211S 

1061s 

127 

120 

104 

110 

117 


68,  long 

Newark— 58,  long 

6s,  long.. Var.t 

7b,  long Var.i 

78,  water,  long Var.  I 

New  Bedford,Mass.— 6s,  1909.A&Ot 

59,  1900,  Water  Loan A.&O 

N.  Brunswick, U.  J.— 7s, various...' 
69 1 

New  Orleans,  La. —  Premium  bond^. 
Consolidated  68,  1892 Var. 

Newport,  Ky.— Water  bonds  7-30s.. 

New  York  City— 58,  1908 

68,  1887 

68,  1896 [124 

6s,  1901 il32 

7s,  1890 1118 

7s,  1896 131 

7s,  1901 141 

Newton— 6b,  1905,  water  loan.. J&JISO 
58, 1905,  water  loan J&J'117ii 

Norfolk,Va.— 68,reg.stk,'78-85. .  J&J ;  104 

88,  coup.,  1890-93 Var.  115 

8s,  water,  1901 MANI 

Norwich,  Ct.— 58, 1907 AAOI 

78,1905 J.&ji 

Orange,  N.  J.— 78,  long f  1115 

08wego,N.  Y.— 7s,  1837-8-9 11106 

Paterson,  N.  J.— 78,  long Vai  124 

68,  long 116 

.58,  long 103 

4139,  long il02 

Petersburg,  Va.— 6s J&J  [100 

88 J&J  [lie 

8s,  special  tax 116 

Plilladelphla,  Pa.— 68,  old,  reg.  J&J 

68,  new,  reg.,  due  1895  A  over.  JAJ  1 132 
48,  new Var's  yrs.  110 

Pittsburg,  Pa.— 4s,  coup.,  1913.J&J.    97 
5s,  reg.  and  coup.,  1913 J&J.  103 

69,  gold,  reg Var.ill6 

7s,  water, reg.&cp.,'93-'98... A&O.  120 

79.  street  imp.,  reg,  ■83-86.  ...Var.  100 
Portland,  Me.— 6s,  Mun.,  1895.Var.l:H3i3 

69,  railroad  aid,  1907 M&S    122 

Portsmouth,  N.H.—68, '93, RR.  J&JI  1II31S 

Poughkeepsie.  N.  Y.— 7s,  water I' 

Providence,  R.I.- 58,g.,1900-5.J&JI  II8I4 

68,  gold,  1900,  water  loan. .  .J  A  J ,  127 
Richmond,  Va.— 68, 1884-1914. JAJ  117ifl 


112 
50 


104 
110 
108 
118 
122 
125 


117 
103 

92 

86 
100 
113>a 
128 
107 
125 
133 
119 
133 


131 

1181a 


130 


107 

115 

99 


43 

43 

43 

43 

65 
128 
llOis 
115 
113 
105 

95 
115 
124 


108 
40 
40 

105 
117 
110 
105 


Long  Island  City.  N.  Y— Water.7s,'95 1 . . . 


112 


12OI3 

129 

100 


120 

125' 
120 
110 
103 


118 
118 


99 
106 
117 
126 

i'ls" 

123»a 
115 


118% 
128 


101 

80 
104 
IIII4 


122>s 


88,  1886-1909.... J&J  138 

5s,  1914-15 JAJ  1061s 

Rochester,  N.Y.— 68 Var.  110 

7s,  water.  1903 J  A  Jl  135 

Rockland,  Me.— 6s,  '89-99,RR. .  F&.4  lOOM 

8t.  Joseph,  Mo.— Coiup'mise  4s,  1901     77ii 

St.  Louis,  Mo.— 6s,  short Var.  103is 

68,  1892 Var.  IIOI4 

5s,  long Var.;107l4,l08i4 

58.10-20 Var.a04     lO^ifl 

St.UCo.— 68,  gold,  1905 A&O  120 

Currency,  7a,  1887-'88....Var..|.... 

St.  PaiU.  Minn.- 68,  long 1106 

78,  long 112 

83.  1889-96 Var.llO 

Salem,  Mass.— 6s,  long,  W.  L. AAOI .  125      127 
58,  1904,  W.  L J&.7t;il5i9  1171a 

Sau  Francisco— 7s,  school Var.  112 

6s,  gold,  loug 101  Is  103 

Savannah  funded  5b.  consols 89        91 

SomerviUe,  Mass.— 5s,  1895. .AAOI  110      113 
5s,   1905 A&OI  1131a  115 

jpringtield,  .Mass.— 6s,  1905.. A&OI  128is  130 
7s,  1903,  water  loan A&OI  140      141 

Toledo, O.— 7-308,  RR.,  1900. M  A  N  1; .... 
Ss,  1893-94 Var.i  .... 

Washington,  O.C.—See  Di8t.  of  Col.   1 

Wilmington,  N.C.— 68 1 

88,  gold,  cou.  on '  — 

Worcester,  Ma8s.—6s,  1892.. .AAOI  115 

5s,  1905 A&O  117 

49,1905 A&O  1061* 

KAlIiKOAD    BONOS. 

(Bonds  of   companies    consolidated] 
will  be  found,  under  the  cotisol 
dated  name.) 

Ala.  Gt.  Southern- Ist  mort.,  19081  107 

Alb'y  ASusq.- l9tM.,  7s, '88...J&J  110 

2d  mortgage,  7s,  1885 A&O  103 

Consol.  mort.,  7s,  190e,guar.. A&O 130 

Consol.  mort.,  68,1906.  guar.  A&O  117 

Allegh.  Val.— Gen.  M., 7 3-108.. JAJ    

East,  exten.  M.,  7s,  1910 A&O  :127    129 

Income.  7s.  end.,  1894 AAOI   13ia 


115i« 
119 
107  •« 


109 


*  Fiite  nominal;  no  lata  tracAaotlona.   I  Purchaser  alao  paya  accrued  Interest.    ;  In  London,    j  Part  being  redeemed.    H  Coupons  on  ainoe '69 
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Railroad  Bokdo. 


Bid. 


J.tD 

M*.S 

,  1902.. MAS 
,  1910.  M*N 


HO?"* 

IIO 

00 

70 

10138 

;io6   I 
;ii3 

JUS 

:rj3 

121 

;i22 

1123 


115 


(120 


Atcn.Ton.A  a.Kf— liit.7«.it.,'99..I&J( '  12*  "s 

land  (triHit,  7».  K.,  1902 AAOtian"* 

BlnkliiKfmi.l.Os,  1911 JAD,   103 

Ounmntooil  7».  1909  .  JAJiA&Oll  122 

As,  1909  (Isl  iiiort.) A.tO,l  101^ 

Cs,  iilain  liouds.  1920 M&H     tHB 

4i«R,  1920 \xO\    191 

FlorencoAr  Kl  Di>i-'(li>,l«t.7H. AAO  U(l8H 
K.C.ToiioknAW.,  l«t  M..7i<,if..IA.I]ll23!|| 

(lo  Inciting  7fl.A&(>  H  t2 

N.Mpx.A9o.Piio.,l»t,7H,1909A.k() 
Pueblo  >k  Ark.  v..  1st,  7s,  «.,1903. 
Bononi.  Ist,  78.  1910,  Rimr..  JA,I 
■WlcliltiiAS.\V..lRt,7»,)f.,Kua..l902 
Atlaiitn  &  OliarlottB  Air  L.— l»t,78 

Incoiiu',  tl-K 

AUaiitloA  Pac.-lut  tf8,1910..JAJ 

IncoiBPS.  1910 J&J 

Ceuirnl  Diriitioii,  nl<l,  Ua 

do  new  tis 

Baltimore  A  Ohio-«8, 1885.. AAO 

BsKOld,  192,'S 

8t«rliHK,  58,  1927... 
Bterllnic,  (!s,  189.5... 
eterlliiK  luorl.,  68,  n. 
do  Ga,  K, 

Parkerslmrf?  Br,  68, 1919. .  .AAO 
Balt.&  Pot'<v-lat,(>9.K.,1911..r&,I 
l8t,  timncl,  (!a,  «.,  n'i\.  1911.  AAO 

Bell's  Gup— 1st,  78, 1893 J&J 

lat,  68,  1905 F.feA 

Con8(>l.  G«.  1913 A&O 

BelvlderoDel.— l8t,68,c.,1902-,I&I) 

2dmort.,  68,  1885 M&g 

3d  inort  .  68. 1887 JAA 

Boston  &  Albany— 78, 1892. ..FiiA 

68,1895 J&J  1120 

Boet.Conc...tMou.—S.F.,68,'89.  J&J  1103 

Conael.  niort.,  78,  1893 A&O, 1114 

BoBt.  Fart.A  E.— Ist,  78,1900.J&J      23 

l«t  niort.,  7s,  guar J&J] 

Boston  &  I^weU-78,'92 A&O  tll8 

6a.  1896 J&JIU17>4 

New  58,  1899 J&J  UOUia| 

Boston  &  Maine— 78.  1893-94.  J&J  I123V( 
Boat.  &  ProvidiMieo— 78, 1893. J&J  1123 
Bost.&RovereB'li— l8t,ea.'97.JAJ  (112 
Bradford  Hord.  .t  K.— 1st,  63,  1932 
Bradf.Kld.&  Cuba— 1st. G.S.1932J&J 
BklynBatli&C'.I.-lst,68,1912.F&A 

Brookljn  Elevated— lat  niortg 

21  niortjj 

Buft.  Brad.A  P.— Gen.M.79.'96.J&J 

Buft.N.Y.&Erie-lst.  73. 1916.J&D 

Butt.N.Y.&PU.— lst,6s,K.,1921.J&J 

2d  uiortgaKe,  73,  g.,  1908. ..Q—M 

Geu.  M.,  63,  19:i4 M&3 

Buff.Pitt8t>.&We8t.-69,1921A&0 

Pitts.  ■ritu.sv.&  B.— 78.1896F&A 

Oil  Creek.  1st  .M.,  68, 1912.  A&O 

Union  &  Titusv.,  1st,  "a.'OO. J&J 

Warreu&  Fr'klu.l8t,7s,'9UF&A 

Buft.&  Soutliwcat.- 68,  1903--J.&J 

Bur.  C.  K.&  N.— lst.5s,now.'06.J&D 

Cons.lat  &00I.  tr.,  5s. 1934. .A&O 

O.  Rap.I.F.A  N.,l8t,68. 1920.  A&O 

do  lat,  ."is,  1921. ...A&O 

Oallfor.  P.10.— l8tM.,7s,g.,'87.J&J 

2d  -M..  68,  g.,end  C.  Pac.  •S9.J&J 

Sa  M.  (guar.  C.  P.),  68,  1905.  J&J 

do  do  3s,  1905.  J&J 

California  So.-lat.  68.  1922. ..J&J 

Obmden  A  Atl.— l8t,78,  g.,'93..J&J 

2dmort.,  68.  1904 A&O 

Cons.  6s.  1911 J&J 

QaTn.&  Bur.  Co.— Ist  M..  68,'97.F&.\ 
Oanada  80.— l8tM..guar.,1908.J&J 

2d  mort.,  os,  1913 M&S 

Carolina  Cent.— lst.6s,g., 1920.. T&J 

2d,  inc..  6s.  1915  A&O 

Catawl8sa-Mort..  78, 1900..  .F&A 
CedarF.&Min.— 1st,  78, 1907.  J&J 
Cedar  R.  &  Mo.— lat,  7s,  '91. .  .F&A 

Istmort.,  78,  1916 M&X 

2d  mort..  7e,  1909.  quar J&D 

Cent.  Br.  U.  Pac.lata.tia.'dS.M&N 

Fund,  coupon  7e,  1895 MAN 

Atch.A  Pike's  P'k,  lat,  63,  g.  .M&N 
A  toU.  Col.&Pac,  l8t,68, 1905Q.— F 
Atch.J.Co.&\V.,lst,69,1905.Q,— F 
Cent,  of  Ua.— 1st. cons.,  7s, '93. J&J 
Certificate!*  of  indel)tedae33,  6s.. 
Cent.  Iowa— New  Ist.,  7s  ,  '99.JAJ 
Inc.  bonds,"  debt  certs.",  78, A&O 
Eastern  Uiv.,  Ist,  68,  1912. .A&O 

Ills.  Div.,  Ist,  68.  1912 A&O 

Oant'l  of  N.  J.— Ist  M,78,1890,F&A 

■78,  conv,  1902,  assented M&N 

Consul.  M.. 78.1 899,  a.s8ented.Q — J 
Adjustment  bonds.  7s,  1903M&N 

Conr.  delicn.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.A  Imp.  Co..  58,1921. JAJ 

Leb.A  WLlke8b.Coal,lnc..'88.M&N 

Conaol.,  78.gold.l900,a93'd.Q-M 

Cent.  Ohio— Ist  M..  68,  1890.. MAS 

Cent.  Pac— l8t,6s,gold,'9.5-98.J&J 

8.  Joariuin,  lat  .M.,68.  g.l900.A&0 

Cal.  A  Oregon,  1st.  6s.  g.,'88.JAJ 

do  aeries  B,  lie,  1892 

Cal.A  Or.  C.P.bonds,  CB,g.,'92  J  AJ 

Land  grant  M.,  68,  g.,  1890. A&O 

West.  Pacif.,  l8t,  68,  g.,  '99.. J&J 

Charl'te  Col.&A.— Cou8.,7s,'95.J&J 

2d  mort.,  78,  1910 JAJ 

Cheraw  A  Darl.- lit  M.,8«,'88.  AAO 

2d  mort.,  78 

Ches.  A  OUio— Pur.  money  rd.,1898 

Baries  A,  1908 AAO 

6s,  gold.  ser.B.int.def.  1908. M&N 
68, currency,  int.  def..  1918. .J&J 

68.  1911 AAO. 

■Clies.O.  AS.W.- M.  5-68. 1911.  FA.\ 


Aik. 

125 

■23^ 

103 '4 

1221s 

102 
86>« 
94>s 

108% 

121 

112>« 

124 

123 
97 

109 


Raii.roai)  BomM. 


BM.  |A«k 


72«i 
17% 


103 

lom 

108 
115 
120 
125 
123 
124 
125 


103 19 
I2OI4 
120'* 
103  >4 
114H 
23  Hi 

il8i« 
117% 
107  H. 
I24I4 
123H) 
U4 


Clieslilro— Om.  1896-98 J*J  1 108>s 

Ohio.  A  Alton— 1st  .M.,  7«, '93. .  JAJ    lltl'* 
Sterling  mort.,  (1«.  g.,  1903.  J&J  :119 
Bda.  Knii.  C.  line, 6a,g., 1903. M&N    121 
Mias.Kiv. Bridge.  Ut.,«.f.,lis,1912 
I./0Ula'a&  .Mo.R.,l»t,7a,1900|-&A    120 
do  2(1,78, 1000  M.VN    li9 

8t.L.Jaoks'v.&('.,lst.7a,'91.A&<)    119>« 
do     lat  guar.(."ii;t),7R,'94A&() 
do    2d  M.  (3(>0),  7»,  '98 ,.  J.tJ 
do    2d  guar.(  lH'i)  7s,'98.JAJ 
Chlc.A  Atlantic— l8t,  08,ig'2O.M&N      64 

2d.  6b,  1923 F&A 

Clilc.  Burl.  A  Qulnoy— 

Cons.,  78, 1903 J&J    ISmi 

Bonds,  58, 1895 JAD  I104:i4 

88,  1901 AAO    I06i« 

8a,  debenture,  1913 MAN    IO414 

58, 1919,  Iowa  Dlv AAO    10708 

48,1919,        do         AAO      95 

4a,  Denver  Div.,  1922 F&A 

4b,  plain  bonds,  1921 M&8      90 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.A&0  1113 

do  C<mv.  88, '94  a(*r.J&J  ' 
Bur.&Mo.(Neb.),l8t,es,19l8.J&J  '119 
do  Cons,  fis,  non-ex. .J&.I  (108 
do  48,  (Neb.),  1910...  J&J  I93U 
do  Neb.RR,lat,7s,'96AAO  1 1  UI4 
do  Om.&.8.W.,lst,8s,J&l)  (1241J 
ni.  Grand  Tr..  lat.  8s.  '90.  ..A&O  11314 
Dixon  Peo.&H.,lat,8a,1889. J&J  tllo^ 
Ott.  Oaw.  &  Fox  R.,  88, 1900.  J&J  (127 1« 

-     111319 

1I2214 


100  Ig 


20 

:::::: 

gi" 

...... 

51 

95 

100 

130 

30 

35 

si 

95 

41 

104% 

109 1« 

98 

108 

97 

.100 

101 

;ioo 

'  90 

50 



99% 
76 
104 

85 

122 

11258 

tllO 

•125 

119% 

(103 

103 

100 

95 

91 

110 

90 

}91 


50 

51J3 

105 

5105 

109  Hi 

68 


84 
70 
95 

107'8 
09 1« 
9914 
;100 

104 

lOi^i^ 

112 

104 


9ifa 
77'a 
107 
90 
l'25i3 
1131s 
IIOI4 
127 
1201s 


iim 

■97" 

95 
(109 

ISO's 
122 


QuincyA  Wars'w,  lst,88.'90.JAJ 

*tch'n  A  Nob.— Ist.  78,1907  MAS 

Chic.  A  Can.  80.— let,  78, 1902  AAC 

Chic.  A  East  III.— lat  mort.  68, 1907 

Income  bonds,  1 907 

lat,  con.,  0«.  gold.  1934 A&O 

Cliic.  &  Gr.  Trunk— 1st  mort..  lOOii 

Chlc.A  Mich.  L.Sh.— 1st,  8s,'89.M&S 

Chic.  Mil.  A  St.  Paul— 

P.  dn  C.  Div.,  lat,  Ss,  1898.  FAA 

P.  D.,  2d  M.,  7  S-lOa,  1898.. FAA 

8t.  P.&Cliic.,7s,  g.,  1902. ...J&J 

La.  C,  1st  M.,  78, 1893 JAJ 

I.  AM.,  Ist  M.,  7s,  1897 JAJ 

I'a.  A  Dak.,  Ist  M..  78, 1899.  JAJ 
Hast.  A  Dak.,  1st  M.,78, 1910.JAJ 
Chic.  &  Mil.,  1st  M.,78,  1903.JAJ 
Ist  mort.,  eonsol..  78, 1905.  .JAJ 
1st  M.,  I.  A  D.  Ext..  7s,  1908J&J 
lat  M.,6a,  S'thweat  Div.l909JAJ 
lat  M.,  5s.  I^a  (;.  &  Dav.  1919J&J 

So.  Minn.  Ist  63.1910 lAJ 

Chic.  A  Pac.  Div.  68.  1910  ...J&J 
do  West.  Div.,  5a,1921.  JAJ 
Mineral  Pt.  Div..  58, 1910... JAJ 
Clilc.  &  L.  Sup.  Div.,  58,  1921J&J 
Wia.  & -Minn.  Div.,  53, 192 1 . . .  J&J 

Teruiinla  na,  1914 JAJ 

Dul>U(iue  Div.,  1st.  68,  li»20..I&J 

Wis.  Val.  Div.,  1st.  6s,  1920. J&J 

Ohio.  &  Northwestern.-  | 

Consol.  mort.,  79, 1915 Q— Fi  13 

Conaol.,  gold,  78,  cp.,  1902. .,T&D 

do       do  reg J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do  debent..  58,193S.M&N'| 

2.5-vr8.  deb.  bv,  1909 M&Ni 

Ese"an.&L.Sup.,  1st,  6s,  1901.J&J 
Des  .M.&  Minn's,  l8t.78.1907.F& A 
Iowa  -Mid.,  1st  M.,  8s,  1900.  AAO 
Peninsula,  1st,  conv.,78,'98.M&9 
Chic.  &  Mil.,  1st  M.,  78,  '98. .J&J 
Mil.  &  -Mad.,  Ist,  6s,  1905.. M. AS 


118 

120 

1171s 

I2OI4 

128 

125% 


121 
123 


120 


133 
105 
108 
105 


RAn.ROAD  BOWtM. 


97% 
90  <s 

llSisI 


iigie 

1081* 

931s 
111% 

i25i2 
114 

11119 

128     I 
114is| 

122%: 

22    I 
1121s 

■94 
100 
111 

ism 

123 
130 


Bid. 


114 
100  ij 


116 

98I4 

9a 
100 

9714 

93% 
no's 
101 


127 

118 

107 

101  la 

loo's 

108 

125 

134 


125 
111 


95 
115 
91 

92 


60 
60 


103 


70 


M;uli3on  Exr..  Ist,  7a.  1911. AAO  1127 
Menominee  Ext..l8t,7s,19l  IJ&D  (r26is 
Northwe.st.Un.,  l8t.7»,  1917. M&S  (137 
Winona ASt.Pet.—lat,7a,'87. J&J    lOJis 

do          2d  M.,  7s,  1907. M&N    125 
Ott.  C.  F.  A  St.  P.,  5a,  1909. .MAS    

Clilo.R.r.&  Pac— 68,1917,coup.J&J    128ii 

68,  1917,  reg JAJ     127 

Exten.  Acol.58, 1934 JAJ    107is 

Chlc.&S.W..l8t,78,g«ar.,'99.M&N    120 

Chic.St.L.&Pitt.— l8t',,'.8,1932  A&O  85 
Chic.  &  Gt.  East.,  1st,  7s.  93-'95.  100 
Col.&Ind.  C.,lstM.,7e,  1904.J&.!  tll7 
do  2dM.78,1901.M&N  106 
Un.A  Logan8p.,l8t,78, 1905. ,\A(/  (113 
Cin.A  Cliic.  A.  L.,  1886-'90 104 

Chio.St.P.Min.&Om.— Con.  68, 1930    113 

Ch.St.P.&Minn.  lat,6s,1918.M&X     

North  Wise.,  lat  6s.  19.30. ...JAJ     

St.  Paul&S.City.lst6s.l919.A&0    121% 

Chic.  A  Tom.ih.— Scrip,  1905 lie's 

Chlc.&W.Ind.— S.fd.  68, 1919  M&N    

Generalmort,  6s,  1932 CJ— M    

Cln.  Ham.  &Dayt.— Conaol.os  AAO  1 10314 

Consol.  mort.,  7s,  1905 A&0['120 

do  68,  1905 A&olmois 


llOia 


100 14 
99% 
102 
105    I 
I09>s 

ioe" 


70".) 

27%, 
86  I 
75     I 


86  Cln.  U.  A  L,  Ist  M.,  78. 1903.J&J 

77      !  an.  A  Eastern— 1st,  78,  1896  .  J&J 
97      I    2d  mort..  78.  1900 

Consul.,  gold.  68.  1912 
l!3isi;oin.  I.  St.  L.  A  Chic.— Cou.  68,  1920 
Cln.A  Indiana,  lat  M.,7s.'92.JAD 
du  2d  M..  78.'S7-92.JA.1 

Indli»n»poli«C.  AL.,  7sof '97..  . 
Ind'apolis  A  Cln.,  lst,7B,'88. AAO 
Cln.  Laf.&CU.— let, 78,g., 1901. MAS 
Cln.  Northern.- Ist,  6b,  gold,  1920, 
Cin.Rlch.  A  Chic— lat.  78,  '95.  JAJ 
Cln.  Rich.  A  F.  W.— let,  78,  g.. . JAD 
Cln.  Sand'ky  A  CI.— 68,  1900. .FAA 

78,1887  axtended M&S 

Consol.  mort.,  78, 1890 JAD 

Cln.&Sp.— 78,  C.C.C.&  I.,  1901.AAO 

7s,  guar.,  L.S.*  M.S.,  1901..  AAO 

Cln.  Washington  A  Bait.— 

IstM.,  guar,  41s»-6b,  1931. MAV 

2d  mort..  5a.  1931 JAJ 


101  I 
7lia! 
28i»| 

■7514 


(IIOI2 

30 

26 
5 
tlOJi* 
(109 
(1051s 
(112 
11051s 
(llOis 

1108 
1109 14 
(103 
1103 
1106 

lOS 

108 

100% 
66 


130 
126 
123 


1021s 
1131s' 


119 

70 

103 

102 

lidjis 
110515 
(110 


1331s 

116 

13* 

;io 


981s; 


97''8 
94 

111 

1011s 

137'8 
130 
128 
122 


102  >s 
lOlis 


1271s 


106Tg 

131 

130 


121 


llO 

llSis 

1231s 


106 
104 


111 

IIII4 

40 


115 
IO6I4 


35 


liois 
103 19 
105 
lOrtis 
110 


131i« 
66i« 


u*. 


22 


123 


130 


78 


100 

ll'gii 
103  H 

17H 

18 

"iOH 

105 

106 


lis 

il2>i 
71i» 
36% 
51i« 


ISO 
113 
113 

1211s 


85 


116 


Cln.  Wwh.  A  Ralt.-(rontlniied)- 

3d  mort.,  gold.  311-48,  1931.. P4tA    

IneoiiiR  .'^l^.  10,31 21 

Srioto  &  Hock.  V,  l«t,  78....MAN    100 

Bait.  Short  I,.,  Ist,  78,  1900. .JAJ  .... 
Clev.  Coi.  C.  A  I,— Iflt,  7b,  '99. .man    122 

Consol.  mort.,  7b.  1914 JAD    118 

Cona.  H.  F.,  78.  1014 JAJ    

Oen.  con.  On,  1934 lAj    

Belief.  A  Ind.  M..  78,  1899. .  .JAJ  1 18 
Clev.A  Pitta.— 4th  M.,6«,1892..TAJ    1«0«« 

Consol.  B.  P.,  7a,   1900 M.tN    l'J9is 

Cler.AM.  Val.— lat,  78.g.,'93.I'AA  .... 
Columbia  A  Or.— lat,  6«,  1016.  JAJ    103 

2d  mort.,  6»,  1926 AAO      87 

Col.  Hock.  Val.  A  Tol.— Conaol.  5«       74>« 

Ool.AHook.V.— latM.,7s.'97.AAO  llll 
do  2d  .M..  78,  1892.  JAJ  1 104 

Col.  A  Toledo— l8t  mort.  bonds  . .  1 109 
do  2d  mort ...tioo 

OhloAW.Va.,lat,B.f.,7B,1910MAN  I06 
Ool.Sprlngf.AC- lst,78.1901.MA.8  09 
Col.  &  Xonta— 1st  M.,  7s,1390.MA8  1107 
Conn.  APaaanmp.— M.,7b,'93.AA0  (119 

MassawlppI,  g.,  6s,  gold, '89  JA.)  1103 

Cftnn.  Val.— lat  M.,  58.1922 17 

■Conn.  West.- 1st  M.,  78,  1900.,I.tJ 
Connecting  (Phila.)- lat,  Os  ..MA8 
Conaol.RR.of  Vt.,  Ist,  58, 1913.JAJ 
Cumberland  A  Ponn.— 1st  mort 

2d  mort 

Cumberl.  Val.— lat  M..88.1904.  AAO 
Dayton  A  Mich.— Conaol.  Sa JAJ 

3d  mort..  78,  1888,  now  2d. AAO 
Dayt.  A  West.- l8tM.,68, 1905.JAJ 

Ist  mort.,  7s,  1905 lAJ  ;i  120 

Delaware— Mort.,  6a.  giiar..'95.  J&J 
Del.&  Bound  B'k—lst,7s,1905F&A 
Del.ljick.&  W.— Conv.78,1892  J.feD 

Mnrt.  78.  1907 M&S 

Den.&RioG.— lst,78,  g..l900.M&y 

l8t  conaol.  mort..  78, 1910 J&.1 

General  mort.,  58,  1913 A&O 

Denv.AR.  G.W.-lat,  68, 1911. MAS      51 

Denv.S.P.APac- l8t,7s,1905  -M.fcN       67 

DesM.  &Ft.  D.— 1st.  6s,  1905.J&J      65 

do  Incomee 26 

Istmort..  6b,  on  extension 60 

D.)t.  A  B.C.l8t,8s.cn.M.C.  1902MAN  1 1 8 
Det.G.Haven&Mil.— E<inip.68,1918  ;111 

Con. M.,5XtlU'84, after G*..  1918  nil 
Det.  L.  &  North.— lat,  7s,  1907. J&J  ,tl20is 
Det.  Miick.A  M.— 1st.  68.1921.AAOl  

Land  grant,  3ise,  1911 

Income,  1921 

Dub.  &  Dak.— lat. M. ,6s.  1919.  J&J'  

Dub.AS.City— lst.2dDiv..'94.J&Jl   

Dnnk.A.V.AP.— l8t,78,g..l900JAD  110 
Eaat  Penn.— l8t  M.,  78.  1838 . .  MAS  1 10 
E.Tenn.Va.AGa.— l8t,7s,1900JAJ    Il5 

Ist  mort.,  conaol.,  5s,  1930  ..JAJ      I'SH] 

Income,  6a,  1931 17''8 

Divisional.  .5a,  1930 JAJ      94is 

E.  Tenn.  A  Ga.,  Ist,  68,'83-86..IAJ      95 

E.Tenn.A  Va..end.,6a.  1886. MAN      95 

Ala.  Cent.,  lat,  68,  1918 J&J      93 

Eastern,  Maas.-Gs,  g.,1906.  .M&.Sl'r22 

Sterling  debs.,  63,  g..  1906..M&S'ni8 
Eliz.  CityANor.— S.F.  deb.,6s.AA0,   

Istmort.,  68, 1920 M&s!  

Elizab.  Lex.&  Big  8.— 6s,  1902.M&S      86i» 
Eimira&W'niapt— let  6s,1910.J&J    

58,  perpetual A&O    105 

Erie  &  Pittsb.- 2d,  now  Ist J&.1    105 

Cons,  mort,,  78, 1898 J&J    111 

Equipment,  78,1900 A&O    102 

Evansv.  &  Crawf.— lat,  78,  '87.  J&J  lOO 
Evans.&  T. H., Ist  con. ,68,192 1  ,J&.J    109 

Mt.  Vernon— Ist,  68 A&O,     97is  100 

Evausv.T.H.ACIU.— lat,  79.  g..M&N    102is 
Fargo  &  South'n—  let  68. 1931.  J&J    109 
Fitchburg- 5s,  1899 A&O'lllOis 

5s,  1900-01-02 A&Oitlll 

6s,  1897 A&O  1120 

7e,  1894 A&O  1123% 

Flint  &  P.  .Marn.— M.  6a,1920.A&O  1114 

Holly  W.  &  M.,  let,  89,  1901.  J&J 
Ft.  Madison  &  N.  W.,  lat  7s,  g.,1905 
Ft. Worth  A  Donv.  C— Ist,  63.  1921       78 
Frem't  Elk'uA  Mo.V.— 6s,l933A&0    113 
Gal.Har.&S.A.— l8t,63,g.,1910F&A     105 

2d  mort..  78.  1905 J&D    100 

West.  Div.  Ist,  5s.  1931. ...M&N      91% 
do  2d,  6b,  1931. ..JAJ 

Gal.Hous.A  Hen.- l8t,58 A&O      63 

Georgia— 78, 1883-90 J&.I 

6s,  1889 J&J    105 

Georgia  Paelflo— lat,  6s,  19-22.  J&J 

2d  mort 

Gr.Rap.  A  Ind.— Ist,  l.g.,  g'd,  73,  g.  1118 

lat  M.,78,  l.g.,  gold,n6t  guar.  AAO  1 1 18 

Ex  land  grant,  l8t78,'99 102 

Gr.B'yW.ASt.P.— l8t,68,1911.F.4A 

Zd.incomes,  1911 18 

Gulf  Col.  A  8.  Fe— Ist,  78,1909  JAJ    111 

2d,  6s,  1923 AAO      75 

Han.  A  St.  Jo.- Con.  6s,  19 11..  MAS 
Houaatonio— Ist  M.,  78,  1835. FAA 
Ho'st.B.AW.  Tex.— l8t,78,'98..MAN 

2d,  68,  1913 JAJ 

a.A  Tex.Cen— 1st  m.,7»,gu»r.l89I 

West.  Div.,  lat,  7a,  g.,  1891 .  .JAJ 

Waoo  A  N.  W.,  Ist,  7«,  g.,1903.JAJ 

Cons,  mort.,  Sa.  1912 AAO 

Waoo  A  N.,  8a,  1915 

Gen.  mort.  68,  1921  .\AO 

Hunt.  A  Br.  Top -1st,  7s,  '90..  AAO 

2d  mort.,  78,  g.,  1895 FAA 

Cons.  3d  M.  5s.  1895 AAO 

Ul.  Cent.— lat  M.CUIc.A  Spr.'98JAJ 

Middle  Div.  reg.  5a.  1921. ..  FAA    .... 

Sterling,  S.  P.,  58,  g.,  1903.. AAO  :103 

'tortlne.  gen.  M..6b.  g..  1895.AAO:H5 


SOI* 
18 


122 1« 
122 


109% 


110 
111 
112 
121 
124 


78% 
113i« 


107 
100 


*95i« 

«90 

$90 

78 

■51" 
112 
113 

85 
113 


76 
l»i« 
113>1 

iie" 


93 

78 

93>t 


97  >■ 


no 

117 


*  Price  nominal ;  no  late  transactions. 


I  Purchaser  also  pays  aoerued  interest. 


}  IB  London. 


i  Coupon  oO;, 


2t5S 
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GE-VBRAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Contixued. 

For   Explanations   See  Motes  at  Head  of  First    l»ase  of   duotatlons. 


Railroad  Bonds. 


Illinois  Central— (ContlDued)— 

Bterllnif.  5b.  1905 J&D 

Chic.  St.  L.&  N  .O.— Itt  con.  7e,'97 

2d  uiort  (J8,  1907 J&D 

Ten.  lien,  7s.  1897 M*N 

68. 1951.  gold JcfeD 

Miss.  Cen..  2d  mort.,  88 .. 

N.O..Iack.AGt.N.,l8t,88.'86J&J 
do       2dM.,88.'90.ctf8.A&O 

do       2diuort.debt A&O 

Ind.Bl.&W.— l8t.  pf.,78, 1900J&J 

latmort..  5-6,  1909 A.&0 

2d  mort..  5-e.  1909 A&O 

Income,  1921 

Ea«t.Div.,l8t  mort.  68,1921. J.&D 

do  income 

Ind.  Deo.  .feSp.— 1st,  78.  1906.  A*D 

2d  mort..  58,  1911 J*J 

2d  mort.,  income,  1906 J&J 

Trust  Co.  cert 

New  Ist  mort.  6s,  funded 

Tnd'polis&St.L.— l8t,78,1919.Var. 

Ind'apolis&Vin.— l8t,7s,1908.FAA 

2d  mort,.  6s.  K..  Kuar.,  1900.MAN 

Int.&Gt.Nortli.— l8t,68,1919.M&N 

Coup.  68,  1909 MAS 

IbnlaA  Lansing— 1st  88, '89.  ..J&J 
Iowa  City&  West.— 1 8t,7s,1909!M&S 
ra  Falls  &  Sioux  C— Ist,  78,'99A&0 
Jefferson— Hawl'y  Br.  78,  '87. .J&J 

l8tmort.,78,  1889 J&J 

Jefl.  Mad.&Ind.— l8t,78,1906.A&0 

2d  mort.,  78,  1910 J&J 

Junction  (Phil.)— I8t,4i28  1907  J&J 

2d  mort.,  68,  1900 A&O 

Kan.  C.  f'lini'n  &  SprinRti'ld— ls.5.s 
K.C.Ft.8cott&  G.— l8t,78,1908  J&Dl 
Pleas.  Hill  &  DeSoto,  1  st,  78, 1 907 
Kansas  C.  Lawr.  ii  So.  1st,  6s.  1909 
K.C.8t.Jo8.&C.B.-M. 78,1907.  J&J 
K.C.Spr.&Mem.— 1  st,6s.  1 9'J3.M&N 
Kentucky  Central- Us.  1911... J&J 

Btamp(d  4n,  1911 J&J 

Keokuk&DesM.— l8t.58.^uar.A&0 
UErie  &  West'u— l8t,68,1919  F&A 

Income,  78,  1899 

Bandusky  Div.,  68, 1919  ....FAA 

do  income,  1920 

Li»f.BI.&Mun.,lst,  68,1919. M&N 
do  income,  78,  1899. 

lake  Sliore  &  MicL.  So.- 
Cleve.  &  Tol.,2d  M.,7s,1886.A&0 
Ca.  P.  &Ash.,uew7s,  1892..A&0 
Btifl.&E.,newbde,M..7s,'98.A&0 

Buff.  &  Slate  L.,  78,  1886 r&.r 

Det.Mon.&  Tol.,let,7s,1906.F&A 

Kalamazoo  A1.&  Gr.R.,l8t,8s.  J&J 

Kal.&  Si-lioolcraft.  l8t.8s.'87.J&J 

Kal.&  Wh.  PiKeou.l8t.78,'90..J&J 

Dividend  bonds,  7s.  1899... A&O 

U8.&M.8.,con8.,cp.,l8t,78.J&J 

do    con8.,reg.,lst,78,1900.Q— J 

do    cons.,  cp.,  2(l,7s,  1903. .J&I) 

do    con8.,reg.,2d,  78,1903. J&D 

Iiawrence— Ist  mort.,  7s,1895.F&A 

I«liigb  Val.— l8t,68,coup.,  '98. J&l) 

Ist  mort.,  6s,  reg.,  1898 J&l) 

3d  mort.,  78, 1910 M&t- 

Gen.  M.,  8.  f.,  68,  g.,  1923 J&Ii 

L.  Minmi- Renewal  5s,1912..M&N 
L.Rock&  Ft.S.- l8t,l.Kr..78  '95.  J&J 
Long  Island— Ist  M..  78, 1898.M&N 

Ist  consdl.  58, 1931 Q— J 

BoutliSide,  1st,  78, 1S87 M&.- 

Hewtown&Fl.,  Ist,  78, 1891.... 
L,.I.City&  Plusliing- lst,6»,1911 
Lou'T.C.&  Lex.— lat,7s,'97  J&J(e^) 

2d  mort.,  7s,  1907 A&O 

Iioulsville  &  NaBhville.- 

Cons.  Ist.  78,  lb98 A&O 

Cecilian  Br.,  78, 1907 M&S 

Louisville  loan,68, '86-'«7..A&0 

I*b.-Kuoxv.  6s,  1931 M&S 

Louis.  Ciu.  &  Lex.,  6s.  1931. M&N 
Mem.&  0.,etL,  M.,7s,  g.,1901J&ii 
M.&Clarksv..st'g,68,g.,1902  F&A 
H.  O.  &  Mobile.  Ist  68.  1930.  J&J 
do  21*,  68,  1930...  J&J 

Pensacola  Div.,l8t,6s,1920..M&S 
8t.Loui8Div..  l8t,  68, 1921.. M&S 
do  2d.,  38„  1980. M&S 

»a8h.  &  Dec,  1st  7s,  1900..  .J&j 

E.  H.  &  N.,  l8t  6s,  1919 J&D 

Gen'l  mort.,  68,  1930 J&D 

Bo.&No.Ala.,  S.F.,68, 1910A&O 
let  mort,,  sinking  fund,  88 

Trust  I  ouds,  68. 19:^2 Q— M 

Ten-foity  Os.  1924 ?i&N 

I/Bv.N.A.&Cblc— l6t,68,1910.J&J 

Gen.  iron.  68, 1»14 a&O 

Lo'i8V.N.O.&Tex.-lst.5s,  1 9i>lM&S 

KaineCenr.— Mort.  78, 1898.  ..J&j 

Exten.  bonds,  6s,  g.,  1900.. .A&O 

Cons.  7s,  1912 a&O 

Aiidrosiog.&  Ken.,68,  1891. F&A 
L«eds  &  Fami'gt'n,  6s,  1901.J&J 
Portl.  &  K.,Cona.  M.,  6s,  '95. A&O 
JIan.Bcacli  Imp  ,lim.,7«,  1909, .M&B 
N.Y.&  Man.  Beach.  l8t78.'97,J&J 
Marq'tte  II0.&  O.— Mar.&  0.,88,  '9:; 

68,19(18 M&S 

6«,  1923.  new j&u 

Mem.&L.R'ck— Ist m"rt..88,  luo7 
lfemph.&  Cbarl.-l8t,7H,  191,'i.J&J 

2d  mort.,  78,  cxteuJed J&J 

let  lonsol.  78,  191.. J&J 

Ist, cons.. Teun.  lien, 78, 1 915  J&J 
Metrop'n  Kiev.— Ist,  6e,  1908.  J&,l 

2d  6s.  1899 M&.s 

M>-xtcan  Cent.— l8t.  7s,  1911  .J&J 

Incomes 

l>eh..iiinre  10«.  1890-'i,'^.'.''"'a&'6 

|«^r|n10o     'ooo  I.    I 


Bid. 


;108 
iis' 


112 
101 

tl02 

tioa 

108 
115 

"58 

76 


89 


13 


,111 

114 

{ill 

'100 

1141s 

t    '^5 

76>< 

'l09H 

110 

1122^ 

123 

90 

.    P5 

1114 

114 

116% 

1U0% 

11914 

1 107  Is 
tllOH 

109'i 


109 
80 
20 
76 

18 

21 


117^ 
11:3 


1081a 

107 

1221^ 
11:734 
12' 


Ask. 


H6    I 
124"8! 


126 
113 


76 
60 
18% 


Ish 


101 

11934 

lOtf 

HI 

124 

llOii 


68 


1::3% 


109 


123 
126 

lyHk 

12()i4 
tl06 

I08*, 

123 

lOTij, 
tl01>4 


115 
109 


124 
100 


!li8 
1107 
95>« 

78 

its" 

51ii 
116 
110 
103 

90 


129 


118'8 
118>4 


Railroad  Bonds. 


Bid. 


107 
100  >4 


116 
110 

I24I2 
1031s 


93 
85 
94 

■96' 
(121 
tllO 
1124 
tl06 
tl09 

110 


H12ii 
9914 

87 

106 
114 
113 


117 

I13>9 

104 
«10 
hi9 
f9 


120 

109 

96 

"'91" 


103 14 


9.513 
901a 
loO 


122 
112 
125 
IU7I2 
lloia 
112 
79 

i'la' 

i'9% 

88 
lohia 
120 


lie 

114 
104  ij 


8% 

70 


Mexican  Nat.— Ist,  68, 1912  ..A&O 
Michigan  Central.— 

CoiiBOl..  78. 1902 M&N 

ConsoL  58.  1902 M&^ 

l8t  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  Ist  M.,  88,  guar...M&N 
Gd.  Riv.  v.,  l8t  88,  Kuar.,'86.J&.l 

68.  1909 M&S 

58,  coup.,  1931 M&S 

5a,  reg.,  1931 M&S 

KalamazoG&S.H.,l8t,88,'90.MAN 

J.L.&  Siig.North  Ext.,88,  '90.M&N 

do       Con8.l8tM.,88,'91.M&S 

do       e«,1891 M&S 

Joliet  &  N.In(l..l8t,78  (gnar.M.C.) 
Mich.  &  Ohio-lst,  69,  1923  ..M&N 
Midd.  Un.  &  Wat  Gap— Irt  mort.. 
2d  mort.  .'8.  quar.  N.Y.  8.  &  W... 
Mil.L.S  &W.— l.stM..6s.l921.M&N 

Mich.  Div.,  Ist,  6.s,  1924 J&J 

let,  incomes 

St.  P.E.&Gr.  Tr'k,  1st,  guar..  68. 
MIL   &  No.— 1st,   68,  1910....  J&D 

Ist,  68, 1884  1913 J&l) 

Minn.  &  St.  L.— Ist  M.,  1927. .J&D 
Ist  M.,  Iowa  City&  W..  1909.J&t> 

2d  mort.,  7s.  1891 J&J 

Soutbwe8t.Ext.,lst,T8.1910.J&D 

Pacitio  list.,  l8t,  68, 1921..  A&O 

M188.&  Tenn.— 1  St  M.,  8s,8erie8  "A" 

88,  series  "B" J&J 

Mo.K.&T. -Cons.  ass..  1904-6.F&A 

Consoiidiited  68,  1920 J&I) 

Consolidated  58,  1920 J&D 

l8t,  6s,  g.,  1899.  (U.  P.  8.Br.)J&.l 

2d  mort.,  income,  1911 A&O 

Booucv'eB'ge,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  lat  7s,  g.,'90.M&>" 

Mo.Pac— Ist  mort.,68,gld,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.B.,  1st  mort.,  68,  g.  '93. .A&O 

3d  mortgage,  78,1906 M&N 

Income,  78,1892 M&S 

Mobile  &  O.— Ist  pref.  debentures. - 

2d  pref.  debeuturea 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortg.age,  6s,  1927 J&D 

Collateral  trust  6s.  1892  ...J&J 

1st  extension  69,  1927 Q— J 

Moig'u'8La.&Tcx.,lst,e8,1920J&J 

let  mort.,  7s,  1918 A&O 

Morris  &  Essex— l8t,  78, 1914  M&N 

2d  mort,  78,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort.. 7s,  1915 J&D 

Naahna  &  Low.— 6s,  g.,  1893. F&A 

5s.  1900 

Na8hv.Ch.&  St.  L.— 1st,  7s,1913  J&J 

2dui()rt.,68,  1901 J&J 

1st.  Tenn.  &  Pac,  68, 1917.. .J&J 
lat,  McM.  M.  W.&A.,68,1917.J&J 
Nashv.&Decat'r.— lst,7s,1900.J&J| 
Natchez  Jack.  &  Col.— 1st,  78. 1910 
Newark  &  N.  Y.— Ist,  7s,  18S7.J&J 
New'kS'set&S.— Ist.  78.  g..'89.M&N 
N'burgh&N.Y.— 1st  M.  7s,1888.J&J 

New  Jersey  &  N.  Y.— 1st  mort 

N.  J. Southern — 1st  M.,new  68. J&J 
N.Y.  &  Cnn.-£  M..6s,  g.,  1901.M&N 
New  Y'ork  Cen.  &  Hud.— 

Debtiert,  ext.  08 M&N 

Mort.,  78,  coup..  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Debenture  .=ia,  1901 M&S 

Sterling  mort.,  68.  g.,  190.'?. ..J&J 

New  Y'ork  Central- 6s,  1887.J&I) 

N.Y.Cliic.&St.L.- lst,U8,1921.J&D 

2d  6a,  1923 ...M&* 

N.Y.City&  No.-Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— lat  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  inc.  6s 

2d  mortgage  income 

N.  Y.&Harlem— 78;coup. ,  1 900.1SI&N 
N.Y.  Lacl<.&  W.— ist. 68,  1921. J&J 

2nd,  58.  guar..  1923 F&A 

N.Y.  L  E.&  W.— l8t.78.'97.ext.M&> 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  moit.  ox.  4128,  1923 .M&S 

4th  mort.,  ext.,  5s,  1920..  ..A&O 

5th  mort  ,  78,  1888 J&D 

Ist  00ns.  M.,  78,  g., 1920 M&S 

New  2d  eona.  (is,  1969 J&D 

Collateral  Tr.  6s.  1922 M&N 

let  con  i.  fundooup.,78,1920  M&S 

2dcori.  f'd  cp.,  58, 1969 J&D 

Beorganizat'n  Ist  lien,  6a,  1908 

Gold  income  bonds,  68,  1977 

Loud  Dock  mort.,  78,  1893. .J&D 
N.Y.&  .f  .Eng.— Ist  M.,  78,  1905J&J 

Ist  toon.,  68,  1905 J&J 

2d  mort.,  (is,  1902 F&A 

N.Y.N.  H.  &  H.latr.4s,1903.J&D 

N.Y.Pa.&  O.— 1st,  inc.,acc.78,  1905 

do         prior  lien,iuo.ac.,5-68,'95 

2d  mort.  inc 

3d  mort.  inc 

L'eed  L.rental  tr'8t'73,Trus.oer.78 

West.  ext.  certifs,  8s,  1876.. J&J 

„  „       •*"  '^°       '?'*.  guar.  Erie 

N.Y.Prov.&B'n— Gen.78.l899.J&J 

N.Y.Suaq.  &  W.-lst,6s,  1911.J&J 

Deheiitiirca  Cs  1897 F&A 

I  M  di'dof  N.  J.-l8t,68,1910.A&O 
N.Y.  Wests.  &Biitt-.-5e,  1931. J&J 

I     Trusrc.i.  receipts 

I     Receivei-'rt  cort 

Norf'k  &W.— Oen'l  M.,69,19'3i  M&N 
Sew  River  1st  68,  1932  ...   A&O 

j       V.„."l,    V.  (•■.ta,.ah.    9,1    «,. -o-!     IX,  I 


20% 

126 
103 

mi 

(110 
11021s 

Ve'ia 

tibs 


(ll.S 

t 

liO 


95 

60 

103 


7i 
93 


J  20 

idv'iis 
H2is 
105 
118 

89 
lioia 

8-Jia 

7114 

1105 


Ask. 


nils 
llOH; 
1031s 


1081a 


IISI4 
106 


100 


1051s 
lOOia 

7712 

76 

95 


120 

1011$ 

113 


Railroad  Bonds. 


120  ! 
91 

lio^e' 
82% 
711s 


104it 
1021a 

no 


113 

'se'ia 
3i 
25 


1071a 


110    , 

104=8 

102  ' 


331s' 

b2 

30 


143 


124 


141 

114 

120 

1241s 

126    1 12:  Is 

llliaUli!i-j 

10uia;iO7is 

I2OI2  122     i 


104 
W 


i    .... 

;112 


133 

132ij 

10368 

;ii9 

11  6I4 
79 


•iTice  ujuiuialj  no  ^to  cruui««juoii«. 


46 

46 
1221s 

15 
2 
137 
123  Is 
lOOis 
123 
110 

1V2'" 


1211s 
60  la 


112 


33 


ll7ia 
108 14 
79 
H9 
;33 
fj3 

;9 

;i 

;t)0 

J.jO 
}J0 

V66"' 

4/^ 
41% 
90 
97 


100 

103 

85 

114 

107 
I34I4 


121 


791s 
49 
48 
47 
123 


l:-.8 

1241s 

101 


lOoia 
"123" 


40 

120 

117% 

10,1% 

81 
111 

34 
102 

10 
5 

62 

40 

40 


9178 


1 1ll 


9L 


95 

11  i 


Norfolk  &  WcsL'n- (Coniiu'd)— 

South  Side,Va..lst,  88,'84-'90.J&J 

do  2d  M.,  ext..l899.J&J 

do  3d  M.,  68,'86-'90.J&J 

Va.&  Tenn.,  4th  M..as.  19no.j,\j.l 

do  extended  5s,!900.J&J 

North  Carolina— M..  8.".  l»s8.M.vN 

North  Penn.— 2d,7s,  1896. ....M&N 

Gen.  mort.,  7s,  1903 J&J 

New  loan,  6s,  reg.,  1905 M&S 

Northea8t.,8.C.— l8tM.,88,'99,M&S 
2d  mort..  8s,  1899 M&.'^ 

Northern,  Cal.— Ist,  69,  1907. .J&J 

Northern  Cent. — Us  per  cent..  J&J 

3d  mort.,  6s,  1900 A&O 

Con.  mort., 6a,  g.,eoup.,  1900.J&J 

(is.  g.,  reg.,  1900 A&O 

Mort.  bds.,  5a,  1926,  series  A  J&J 

do  series  B 

Con.  mort,  8tg.  6s,  g.,  1904. ..J&J 

Northern,  N.J.— lat  M.,68,'88.J&. 

North.  Pac,  P.  D'O  Div.— 68,  M&S 

Mo.  Div.  68,  1919 M&N 

Gen'l  1.  g.,  1st,  6s,  1921 J&J 

Gen'l  1.  g.,  1st,  6s,  reg J&J 

Norw'h&Worc'r— l8t  M.,  68.'97.J&.I 

O  rd'n8b'g&L.Ch.— 1  at  M.6s,'97,J&.I 

Sinking  fund,  89,1890 M.V 

Consol.  ,6s,  1920 A&O 

Income,  3s  &  6sl920 

Ohio  Central- 
River  Div.,  l8t,  Gs,  1922  ....M&8 
do         income,  69, 192S 

Ohio&  Miss.— Cone.  8.F.78,'98.J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  7s,  1911 A&n 

Ist  gen,  5a,  1932 J&D 

lstmort..Springr.Div.,1905  M&N 

OhioSoiitheru— lat  6s,  1921... J&D 
2d  income,  6s,  1921 

Old  Colony— 6s,  1897 F&A 

68,  1895 J&D 

7s,  1891 M&R 

4ia=,  1897 J&D 

Bost.C.&Fitchb  ,lst,7a,-89-90J&J 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J 
N.  Bedford  RR..  7s,  1894  ..J&J 
Framigham&  I..oweI1,lst,58.'tM 

Ores.  &  Cal.— 1st  6s,  1921 J&J 

2d  mori.,  7s 

Oregim&Transeont.— 68,1M22M&N 

Osw.&Rome— 1st  -M.,  7s.  1915.M&.N 

PaniHua^-Sterl'gM..  78.  g.  '97.A&( 
Sinking  fund  auh.,  6a,  1910. M&N 
Subsidy  bonds.  Eng.  issue,  6s 

Paris&Dcc't'r— l8tM.,78,g.,'92.J&J 

Penna.— Gen.  M.,68,cp..  1910tJ— J 

Geu'lmort.,  68,  reg.,  1910. .A&O 

Cons,  mort.,  68,  reg.,  1905.  .Q—M 

do        63.  coup.,  1905... I&J 

Collateral  trust,  412S,  1913. .J&!' 

Consol.  58,  1919 J  AD 

Penn.  Co.,  69,  res.,  1907.... O 

do        latM  ,4ia«,  1921.J&.1 

Penn.A  N.Y.Can.-  1st.  7s.  '96  J&I) 
1st  mort.,  79,  1906 J&D 

Penaacola  &  Atlantic -Ist  m..M&fe 

Peoria  Dec.  &  Evausville— 

lat.  68,  19'20 J&J 

Incomes,  1920 

Evansville  Div., 1st  68,1920.M&S 
do  incmne.  19'20... 

Peo.&PekinUn.— l8t,68,1921.Q— F 

Perkiomen— l8t  M.,  68, 1887. .A&O 
Coua.  mort..  68.  1913,  sterling 

Petereburg  -Cl.iss  A,  1926 J&J 

Cla8»  B,  1926 A&O 

Phila.  &  Erie-2d  M.,  78,  1888. J &.1 
Gen.  M..  guar.,  6s,  g.,  19'20.  .J&J 
Sunburv&Erie,  latM.,78,'97.A&0 

Phila.  &  Reading— 

l9r,  68.  1910 J&J 

2d,  78, '93 A&O 

Debenture  Cs,  1893 J&J 

ConsoL.M. , 78.1911,  reg.&  cp.J&D 

Consol.  mort.,  68, 1911 J.fel) 

Improvement  mort.,  68,  '97. A&O 

Gen'l  mort..  6s,  1908 J&J 

Convertible,  78,  1893 J&.) 

C.ms.Ss,  lat  series M&N 

Cons.  59,  2d  series F&A 

Conv.  aiij.  sciip,  1883 J&J 

Scrip  for  6  deferred  la  coupons  . . 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&1> 
Coal&  I..  guar.,78,'92,excp.M&S 

Phila.  Wil.  &  Bait.— 68,  1892. .A&ti 

(is,  1900 A&O 

5s,  1910 J&D 

TriLst  certs.,  43,  1921 J&J 

Pitlsb.Bradf.&  a.— l8t,69l911A&0 

Pittsb.C.&bt.L.— lst,78,1900.F&A 
d  inort.,  78,  1913 A&O 

PitlKb.L'l.&ToL- l.Ht,69,  1922.  A&O 

Pittsu.&Cou'Usv.- l8tM.7s,'98.J&J 
Sterling  cons.  M.,68,  g.,guar..l&J 

Plttsb.Ft.W.  &  C.-l8t,78,l912  Var 

2d  mort.,  78, 1912 J&J 

3dluolt.,78,1912 A&O 

Pittsb.  Ml  K.&  Y.— i8t,69,1932.J&J 

i'ittsli.  &  West.- l8l  mort 

Portl'ud&Ogb'g— l8l68.g.,19O0J&J 
Vt.  div.,  l.st  M.,  6a,g.,1891..M&N 

Port  Royal  &  Aug.-lst,  6s,  '99  .J&J 

Income  mort.,  6»,  1899 J&J 

Ren.&.8'to«a— 1st  78,1921  oou..M&.^ 

Ist,  78,  1921,  reg M&N 

Kich'd&AUegh— lst,7a,  1920. J&J 

2d  inort.,  lis,  1916 M&N 

Rich'd  &  Danv.— Con.,68,'90..MJEM 
General  mort.,  6s,  1913  ...  ..J&^l 

Debeniure,  Os.  1927 A&O 

Piedinont  Br.,  8s,  1888 A&O 


Bid. 


(104 

1 10.'.  la 

tl.  5 

112.1 

99 

lOli 

124 


123 

122 

110 

10314 

12l> 

ILO 


Ask 


106 
IC6 


110 

1281a 
1321a 


110 

103 

;iio 
tioo 

(101% 
110114 

1(5%I 

104 
ill? 
1103 
(101% 

t:,0 
15 

17  H 
1=8 

i;"s' 

110 


120 


112 
102 


105  ^s 


119 

103 14 

102 
90 14 
ISI4 


120 

120 
112 


H21 

(11814 

(12:i% 
lo7'-i 

I1U:'4 
114% 

1 120 

( 104 13 

:s4 


98 

89 

£0i2 
I'xlia 
118% 
1-24 
108 
1121a 
115 

1(16 "" 
S6 


914 


78ii 
123 

Jill    Ilia 
Iioi 

!lt3      106 

40 

12:14  ..... 

129       

U-is' 

l.Oisi 


lUTlil 

H'Hls;l09 
9;<i,!l00 

12314 

l.'^o 


u 


OOis 
23 


89 
30 


95 
80 


lul 

13 
;70 
10   Is' 102 

yH'o!   99ifl 

1'9    ,■ 

{119      121 


lis 

2o  23 

119  112-Z 

111  ' 

93  J    94 
73%    74 

22  23 

33  34 


39 

1... 
4 
44 


40 


(i08 
114 


110 
w,      115 

tlOril^   107 

9212    93 

,    70 

117    I 


122l.il , 

1123       125 

13S      

137 
133 


66 


101 

35 
140 

"bo" 


(8 

100 

25 
105 


103  loo's 

103  llOi^ 

73  I    77 

108  I 


J  Purohaser  aUo  pays  accrue!  interest. 


1  lu  Luadou. 


J  Coupon  olT, 
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QEXEllAL    QUOTATIONS    OP    Sr00K3    AND    BOSDS-JJi^txsvzo. 
For   BcpUnatlon*  See  Xote*  at  Head    of  PIrat  P«i(a  of  Uuolatloa*. 


Railroad  Bonds. 


Rich.  ('r<ul.  &  PDtoiiiao— Gs.oxt.J^ 
Moit,7H.  IHSl-no lA.I 

RUih.  A  I'oIiTHli.,  8h.'8.1-'86...AAO 
New  iiKirt..  7»,  11115 MAN 

RIcliiiioiiil  York  Klv.  A  Clion.,  8ii 
2il  miirt.,  (is 

Ro«h.  .V  I'llis..  l«t,  fi*.  1921...PAA 

CoiiBOl.  Isl,  Oh,  l!)a2 JAD 

ilo  liK'dine.  lt)'21. 

RomeWiil'iiAO.-S.t'.,7«.18ai.JAI) 

2(1  iu<>rt.,7».  IS'J'J JAJ 

CoiiHUl  ,  iHtrx.  Ss,  1922 AAO 

Income  Th,  1932  

Eiitlnn.i— iHt  M..  Ua,  1902 MAN 

EqiiiiHiiiMii.  'ill  mort.,  fin P.VA 

8t  Jo.  ACir.  I»1M— lHt.Kiirtr.tij.1925. 
2tl  iiMil.   IncouieH,  An,   1925 

8t.UAIt.AT.H.— l8t  M.,7s,  '94.JA.I 
2il  mort..  pn^f..  7«.  1891 ....  KAA 

2(1  Inroiiio,  7h.  1S94 MAN 

Dlv.  IioikI.h,  lH9t 

Bellov.A8.lll..l.il,8.F.8a,'9C.AA() 

8t.  Ix)Ul8  A  t.  Mt.— lst.78,  •92,FAA 

2(1  mort..  7«,  p.,  1S97 MAN 

Ark.  Br.  1.  iir.,  M.,  7»,  g.,  'gs.JAD 
Cairo  Ark.  A  T..l8t,7«.i;.,'i>7.JAI) 
Cairo  A  Fill.,  lBt.l.t?..7».K..'91..IA,l 
Gen.  con.  r'y  A  1.  g..  58,1931AA0 

8t.  LoiiU  A  8au  Fraiiciatro — 

2(1  mort..  clttHS  A.  lnOti.!...  MAN 

2d  M.,  class  B,  190U MAN 

do     classC,  1900 MAN 

South  Paclllc— Ist  M.  1888  .JAJ 

PleireC.  A  O.  l.st,  03 FA  A 

Eiiulpnieiit  78.  1895 JAl) 

General  mort..  68.  1931 lAJ 

Trust  liondii,  (Is.  19-0 FAA 

St.  L.  \V.  A  \V.,  Op,  1919 MAS 

8t.L.Vaml.Ar.H.-l8tM.,78,'97.JAJ 

2d  mort.,  78,  1898 MAN 

2d.78,Knar..'98 MAN 

8t.  P.  A  Oiiluth— Ist.  58. 1931. FAA 

8t.P..Miun.AMau.— l8t78,l909JAJ 

2d  6s.  1909 AAO 

Dak.  Ext..«8.  1910 MAN 

Ist  oonaol.  6^.  1933 JAJ 

Minn's  U'n.  lot,  6s,  1922 lAJ 

St.  P.ANor.  Pao.-l8r,6s,lM23  FAA 
Saiiausky  .Munsf.A  N.— Ist,  78,1902 
Bavannali  Florida  A  West.— 
At.  &  (Jiilf,  cons.  7s.  1897....  JAJ 


Bid. 


110 

118 


110 
79  >, 
110 


no>« 

107 

77'« 
33 
I  104^ 
179  \ 
92 
35 


Aak. 


116 
120 


93 
60 


77^ 
37 
105 
80 
9.'i 
40 


Railroad  Stock*. 


Bid.    A«k. 


100 

112 

101>«il06 

3)9% 

115 

....  . 

113 

no 

in 

110% 

109 
79 

99'9 
99 
97% 
104 


107% 

!109l« 

79I4 


105 


113 
100 
1113m 
100 

lY5% 
115Si 


III 

t»8 
1117 

116 


B.Ga.A  Fla.,  latM.  78, 1899,  MAN  1116 


Boloto  Val.— lat,7a.8liik'gfd..J&J 

2d  mort  .7s,  siuk'g  fd AAO 

C0CI80I.  78.  1910 JAJ 

Bheuaudoau  Val.     181.78.1909. JAJ 

General  mort ,  68,  1921 AAO 

8I011X  C.  A  Pac,  1st  M.,  0s.'9H.JAJ 
Soitus  Bav  A  So.— l8t,.'is,K.,192 1 J  A I 
80.  Carolina— l8t  M.,6s, 1920. .AAO 

2d  Qiort..  6a,  1931 JAJ 

Income  6s,  1931 

80.  Ueu.  (N.Y.)— Ciiusol.  mort.,  08.. 
8o.Pac,Cal.—l8t,63,>c., 1905-12  AAO 
Bo.  Pac, Ariz.— I8l,6s,190.)-10. JAJ 
So.  Pac.  N.  M.  — :8t,  68.  1911  .JAJ 
Bontliwe8teru(Oa.)— Conv.,78,1880 

Summit  Iir.— lat,  7a,  1903 JAJ 

8uul).H»z.AW-B.— lHt,58,1928.MAN 

2d  mort..  68,  1933 MAN 

Basp.B.AKrieJimc— l8tM.,73 

Byr.Biun.AN.Y.— con8oI.78,'06AAO 
Tex.  Ceut.-l8t,8k,fd.,78,1909MAN 

lat  mort,  78,  1911 MAN 

Texas  A  New  Orlean8-l8t,79.FAA 

Babiue  Div.,  1st,  68.  1912. ..MAS 

Texas  A  Pac— 1st,  6s,  k.1905  .MA8 

Consol.  mort., 6s,  gold,  1905.  JAD 

Inc.  and  land  gr.,  reg.,  1915. July 

1st  (RioGr.  Div.),  68,  1930. .FA.A 

do  ex  Au.ir.  coup. 

Gen'l  mort. A  tirm'l  6a,  1905AAO 

N.O.  Pac,  Ist.Os.gold,  1m20.JAj 

Texas  ASt.  Louis— lst,6a,19l0  JAD 

Land  Kraut.  Incomes,  19'20 

Mo.  A  Ark.  Div.,  Ist.  68...  191 
To'.A.Ar.AN.M.— l8t.6s,1924.MAN 
Tol.A.A.  jtUr.T.,  l8t,68,1921.JAJ 
Tol.  Cin.  A  8t.  Louis— l8t  mort..  .. 

Income 

Tol.Del'8  A  B.— 1st  main,  6a.  19 10 
do  main  line,  i^iu,  6a,  1910 
do  1st  Daytou  diT.,6s,  1910 
do      D.iy.  Div.,  inc.,  68, 1910 

Ist  terminal  trust.  6a,  1910 

Tol.  A  OUioCent.— Ist,  58,  guar 

United  Oo's  N.J.— Coiis.,6s,'94.AAO 

Sterling  mort.,  6s,  1891 MAS 

do  68,1901 MAS 

Cam.  A  Ami)., mort..  6a,  '89.MAN 
OmonPacillc -l8t.6s,g.,'9(>-'99JAJ 

Land  Graut.78, 1S87-9 AAO, 

Sink.  F.,8s,  1893 -.MAS 

Reg.  88,  1893 .MAS 

Om.  Bridge,  sterl.  88.  g.,  •96.AAO 

OoUaUiral  trust,  68,  1908 JAJ 

do  5s,  1907 JAD 

Kans.  Pac,  lat.  6a.  1895 FAA 

do    lat  .M.,  68,  1896 JAD 

do     Denv.  Div.,  68 .MAN 

do    lstcoii8.M.,68,1919.MAN 

Oregon  Sliort-L.,  (is,  1922  ..  FAA 

DUui  (.;«ii.— 1st  .M..  68,  g.,18'J0.JAJ 

Utah  80..  gen.  M.  7s,  190J...JAJ 

do    e'(toMn'u,l8t,7s,lr)09JAJ 

Otloa  A  lil'k  K.— .Mort.,  78.  '91  ..LfcJ 

Ver.  A  .Mass.— Guar.  :>»,  1903  MAN 

VtcsKsli.  A  Mer.— New  l8t  mort. 

2d  mort 

3d  mort.,  income 

Va..Midlaiid-lst  8er.,6s,1906.MA8 

2d  aeries,  6s,  1911 Ma8 

3.1  (..•ii..<.  .5.,i8,  191ii M.V8 


64 
30 
35 

59 


105 14 

101 

105% 

85 

32 

50 

101 -9 


95 


108% 
101 


102 


63 

63 

116 

93 

105 

1T7514 
46% 


59 '8 
52')i 


IS 
1% 


72 


{113 

tl23 
109 
11514 
107% 

lis 

117 
:120 


lOlki 


107  >« 
92 


115 

117 


113% 

ibi>s 


119 


42 

40" 
105  ij 
1O219 


36 


no 

10114 

97 

103 


47''e 

67 

60 


05 


80 


20 
2>4 


71 


115 

!2.\ 

lOuia 
Uo-'s 


110 

110 


99 

9013 

93 

88 


111>9 


33 


109  Is 

109%  no 

97      100 


123 


111% 

nois 
99  <« 

91 
96 


88 
112' 


Virginia  Midland— (Continued)— 

Itli  series.  3-1  5«.  1921 MAS 

5th  series.  .5s,  1926 MA.8 

lnoomi-8.  outmilatlve 

Wabash- Isl,  ext.,  7b,  'OO.ex.FAA 

Mort.,  78,  1879-1009  AAO 

2d  mort.,  78,  ext.  1893,  ex.. MAN 

Equipment  7s,  1883 MAN 

Gen.,  (is,  1920 JAI> 

Chl(!.  Dlv..  58.  1910  gold JAJ 

Havana  Dlv.,  (is,  1910 JAJ 

Tol.  P.  A  West..  l8t7a,  1917.  .O 

fowa  Dlv.,  6s,  1921 HAS 

tndlanap.  Dlv.,  68,  191U JAD 

Detroit  Div..  6«.  1921 JAJ 

Quincy  Mo.A  P..lst,6s,g  Jar.l909 

Cairo  Dlv..  58,1031 JAJ 

Cons.  mort.. 78, 1907,0011., ...tt—F 

Ist.  8t.  I,,  div..  Va,  1889 FAA 

Gt.  West.,  Ill.,lat,7e,'88 FAA 

do  2d,  78, '93...  MAN 

O'ncy  A  Tol..  l8t.7«.'90  .  ..MAN 
H.in.  A  NapCM,  Ist,  7».  '88.  .MAN 

HI. A  8. la.. 1st,  6s.  1912 FAA 

8t.L.K.C.  AN.  (r.est.A  R,),78.MAH 
do  Om.Dlv.,lst78.19l9.AAO 
do  Clar.  Br..  6s,  1919..  FAA 
do  No.  Mo.,  lat,  1895. ..JAJ 
do  St.  CliH'a  Bridge  (is,  190s 
Wab.  Fund.  1907— Var.  78.  FAA 

do  Various  Os F.fe  A 

barren  (N.J.)— '211,78,  1900    .AAO 
W.  Jersey  A  At.  Ist  M..6sl910.MJi8 

West  Jersey  -  lat.  Os,  1896 j  ife.1 

Istmort.,  78,  1899 AAO 

Consol.  mort.,  68. 1909 AAO 

West'n  Ala.— lat  M.,  88,  '88. ..AAO 

2d  mort..  88,  i{uar.,'90 AAO 

*'nMarvl'd— i:ni1,l8t,68,1890.JAJ 

lat  mort..  6s,  1890 JAJ 

End.,  2d  mort.,  (is,  1895 JAJ 

2d  mort.,  pref.,  6a,  1895 JAJ 

2d,  end.  Wash.  Co.,  68,  1890  JAJ 

3d.  end.,  6a.  1900 TAJ 

W'nNo.C,iroliai-l«t,78.1890.MAN 

Couaol.  63,  1911 JAJ 

iVest'nPenn.— 1st  M..68,  '93.. AAO 

Pitts.  Br.,  lat  .M..  68,  '96 JAJ 

Wheeling  A  L.  Krlo— lat.  68,  g.,  19 10 

Wllm. Columbia  A  Augusta,  68 

Wil.A  Weldoil— S.  F.,  78,  g.,  '96.  JAJ 
vViscousiu  Cent.— Ist  ser..  os,  19U9 

2d  series,  78,  1909,  If  earned 

Wis.  Vallev— lst,7a,  1909 JA,r 

(Vorc'r  A  Nashua— 5s,  '93-'95 . .  Var. 
Nash.  A  Koch..  ifuar..58.  •94.AA0 

KAILKOAD  STOCKS,  p^^ 

Ala.  Gt.  South.- Llm.,  A.,  68,pref.. 

Lim.,  B,  00m 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def . . . 

Albany  A  Susqueh.,  Guar.,  7.  .-100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacific 

Atchison  Topoka  A  Santa  Fe..l0O 
Atlanta  A  Charlotte  Air  Line  . . . 

Atlantic  A  ParlHii lOo 

lugusta  A  Savannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  Ist  pref.,6....100 

do  2d,  oref 

Washington  Brandi 100 

Parkersburg  Branch 1(X) 

Bo3t<ni  A  Albany 100 

Boat.  Con.  A  Montreal.,  new..  .100 
do  Pref.,  6...  100 

Boston  Hoosac  Tun.  A  Western... 

Boston  A  Lowell ltK> 

Boaton  A  Maine 100 

Bostim  A  N.  y.  Air-Line,  pref 

Boston  A  Providence 100 

BosM)!!  Kevere  B(!ach  A  Lynn..  100 

Bror>klyn  Klovated..  now 

Brooklyn  AMontauk 100 

do  Pref 100 

Bufr.  N.  Y.  A  Erle.lea.sed 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  Pref... 

Burlington  C.  Rapids  A  North..  100 

Cairo  A  Vineennes,  pref 

California  Pad  tic 

Camden  A  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacillo 100 

Catawissa 50 

do  1st  prof 50 

do  2d  pref 50 

Cedar  Falls  .t  Minnesota lOo 

('eutral  of  Georgia 100 

Central  towa 100 

do  1st  nret lOO 

do  2d  pref 100 

Central  Massachusetts 100 

do  pref.  101) 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacitlo 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  commim  ..  lOU 
do  Isl  prof...  1(K) 

do  2dpi-ef....l00 

Cheshire,  prof 100 

Ohicairo  A  Alton 100 

Chtcaxo  A  Atlantic      

Chicago  Burlington  A  Quliioy..lOO 

Chicago  A  Canada  Soutuera 

(Chicago  A  b:a.st  llliiinis 

C'lli'airo  A  Grand  Trunk 

Chloago  .Milwaukee  A  St.  Paul. 100 
do  Pref..  7  KXi 


52  >a 


56  >« 
107>a 


92 


40 
76 


82  << 
62 


7»% 
09 
106% 
92 
72 


9f8 

82 

58 

H<.% 

76 


103 


98  >« 

lOSHi 
70 


42  >« 
76'a 


60 

loo 


95 


100 

811a' 


1271a 


107 19 

no 

105 


lu4 


no 

109 


120 
79% 
3  ,% 

123 

101 

101 


!8 
13 

;i 
U 


69 '8 
80 

7I4 


167 
13() 
123 


177 
10% 
9,14 
3 

119 

180 


180 
lljii 


10 
35 


6 
10 
63 


.^5 
36 13 
Id's 


49 


10 


10 
16 
10 

13 
49 1« 
49  •< 


!0J 

112 


no 

80 


Railroad  Btooks. 


13 
52 
50". 

1% 
3« 

2'» 


20 


ll>t 
8% 


116 


80 
36 
IJ5 


70 
8OI3 
7'a 


1T5 
140 


178 

11 

97i» 
6 
120 
181 


l-ll 

117 

26 


7 
10>« 
63 


OUoago  A  North  Wear^em 100      08 

do  Pref., 7..  100  I'.94i 
ChloiMcn  Knek  Island  A  Pao . . . . lOO  US'* 
Chlc.St.  I.s>uUA  PltU 100      II 

do  prof 100      an 

Chio.  St.  P.  Minn.  A  Om., com..  100      3I'<« 
do  pref..  100     BO-* 

ChloagoA  West  Mlnblr<au 100 

Cln.  Hamilton  A  Dayton 100      97 

do  Pref...       10 1 

Cln.  Indlaiiap.  .St.  I,(mla  A  ChlclOO      65 
('Ini'lnnatl  .1r  .Mlllord 
Cliielnnall  N.  O.  A  Tex.  Pac....  100 

Cln.  Sandusky  A  Cleveland .50 

do  Pref.,  6. .50 

Cin.  Waahlngton  A  Bait 100 

do  pref..  100 

Clev.  Col.  Cln.  A  Iiidlanapolia..lOO 

Cleveland  A  Canton ., 

Clev.  A  Pittsburgh,  guar.,  7 50 

Col.  Chic.  A  Iniliaiia  Central. ..100 

ColumbuB  A  Xenla.  guar.,  8 .511 

Col.  Hock.  Val.  A  Tol 100 

Columbia  A  Greenville 100 

do  Pref 10" 

Concord 50    1 08 

Conconl  A  Port8moiith,guar.,7  lOO    nS 

Conne(^tlcut  A  Passuinpsio JOO      83 

Connecticut  Kiver 100     171 

Danbury  A  .Vorwalk .50 

Dayton  A  Michigan,  guar.,  3ia.. SO      60 
do  Pref.,  guar.,  8.5(1    H* 

Delaware  A  Bound  linnik 100 

Delaware  Laek.  A  Western 50    10is« 

D(!nver  A  New  Orleans 

Denver  A  Kio  (Jrando 100 

Denver  A  Rio  Graiide  Western 

Dea  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  I.duislng  A  Northern,  com  .  100 

do  do         Pref.  100 

Dubuque  A  Sioux  City 100 

East  'Tennoasee  Viricinla  A  Ga.  lOo 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eel  River 100  ,   »* 

ElinlraA  Willlamsport,  5 50  J  10 

do  Pref.,  7.. 50  5  00 

Erie  A  Pittsburg,  guar.,  7 50    lo5 

Evansville  A  Terre  Haute 50      32 

Pltchburg 100    118 

Flint  A  Pere  -Maniuette '<* 

do  do  Pref '<* 

Fort  Wayne  A  Jackson 

do  do  Pref 

Fort  Worth  A  Denver  C 100 

Galv.  Harrisb.  A  San  Antonio 

Georgia  P.t(dllc 

G(OTrKia  Kallroad  A  Bank'gCo.lOO 

Gram  I  Kapids  A  Indiana 

iGrand  Klver  Valley,  guar.,  5..  100 

Green  Bay  Wlnoua  A  St.  Paul..lOii 

do  Pref....  100 

Harrisburg  P.  Mt.  J. A  L..  guar.,  7.50 

H(mston  A  Texas  Central 100 

Huntingd(m  A  Broad  Top .5o'5 

do  do        Pref... .50  5 

Illinois  Central lOT 

do  Leased  line,  4  p.  c  100 

Indiana  Bloomingtim  A  Weat'n  100 

Indian.  Decatur  A  8p.,  com 

do  do         Pref. ..100    

Iowa  Falls  A  Sioux  City 100      6 J 

Jelt'v.  Mad.  A  Ind'p's,  leased.. lOo      80 

JolletA  Chiiiago,  guar..  7 100    120 

Kansas  City  Ft.  Scott  A  Gulf...  100       'O 

do  do  pref.  100    131 

Kans.  City  Springf.A  M"mi>hls 62 

Kan.  City  Clinton  ASpringfld.  lOo      60 

Kentucky  Coutral 100 

Keokuk  A  Des  Moiues lOO 

do  Pref....  loo 

Lake  Erie  A  Western 100        7i8 

Lake  8boie  A  .Mich.  80 lOO      71 '4 

l-eliigh  Vallev .50,5  5"'l 

Little  Rock  A  FortSiuith 100      37 

Little  .Miami,  leased,  8  guar.. ..  50l  11_% 


Bid. 


I. 3.. '4 
120 

tm 

25 

92 
30 

100 

lul>« 

3(1 

131. 

A3 


38 


1 39 1*  1391a 


l.-iO 
21 

107 
1^0 

R9 
173 


t5 

614 

91* 

52% 


21l« 


13l<* 
i01>a 


12 


95 
03 

an 
9% 

S3 


96 


108 

35 
118  >i 

14 

79 


21  <« 


10 


5>a 


20 


17 
131 


12 


6>a 


30 


14 


63 


77 

133 

64 

63 


61a 


10 

37>« 

li 

17 

50 

17 

Id 


11 


391a 
20 

7i« 
13 

8 
6) 


1'8 
It 

lO^i; 
50 
56 

3»i« 
2.5 

8 
11 

9 
61 


I.WI9  131 

3  5 

129%,  130 


77aB 
112    I 


1) 

77  >« 


Little  Schuylkill,  leased,  7 50 

Lung  Island 50 

Louisiana  A  Mo.  Rlv.,  Com 100 

do  Prof.,  guar.. 

Lonlavllle  A  Nashville 100 

Louisville  New  Albany  A  Chio.  100 

.Macon  A  Augusta 

.Maine  Central - 100 

-^Ianchester  A  Lawrence 100 

Manhattuu  Beach  Co 100 

Minhatti^u  R'y,  cocsolidated  ..100 

.Mar.i.  Houghton  A  (Jut 100 

do  Pref 100 

Memphis  A  Charleston '2.) 

.Metropolitan  Klevated 100 

Mexican  Central lOo 

.Mexican  National 

do  pref 

Michigan  Central 100 

Vliehigan  A  Ohio 

do  Pref 

.M'dlaud  of  New  Jer.^ey 

Mil.  Lake  Shore  A  West 100 

do  do        Pref 100 

Milwaukee  A  Northern 100 

Mine  Hill  AS.  U,  lea-ied 50 

Minneapolis  A  8t.  Umis 100 

do  do  Pref...  100 

Miasmirl  Kans.-Vf  A  Texaa 100 

Missouri  Pacitlo lO-J 

violiile  A  Ohio  lOO 

Morris  A  Essex,  guar..  7 5o 

.Saauv  Chat.  A  St.  Looli 2i 

Jfaamia  A  Lowell 100 

Vewtmr;  Dutchess  A  0>Qn 


i   58 


8>a 
713a 
3713 
.'«8 
150 


71>« 


45-'58 
•i!9 


1<6 
195 
IOI4 

loo 

is 
30 1« 

36 
12) 
8i« 
3 


741* 


45% 
32 


1061a 
196 

IOI4 
100 -a 

20 

52 

38 

"si* 

an 


Oil*. 


10 


36 


3» 


^61% 

18 
39 

aiui 

92  >» 

120  " 

45 
1191s 


621a 
laia 
4u 
21^ 
93 14 
12  la 

■46" 
131 


'  Price  nominal ;  uo  late  trauaactloua.       t  Purohasor  also  p.iy3  aucrued  mcerest.       1 1"  LouJoo.       5  (Jaotatlong  per  share.       H  Coupon  otT. 
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GENERAL    QUOTATIONS    OF    STOCKS    AXD    BOXDS— Continued. 

For    Brplauatlous   See  Note«  at  Head  of  Plrat   Page  of  quotatlona. 


KAiLEOAD  Stocks. 
RR.  srocits. 

«^ONTISUED. 

Kewb.  Dutcli.  &  C,  iif. 

iJew  Jersey  J:  N.  Y.... 

do  Pief. 

New  Jersey  goutliem. 

N.  Lond.&  North'iilOO 

N.Y.Cent.&H.Riv.lOO 

N.Y.CIiic.i.t8t.L...l<iO 

do  I'ref.lOO 

N.  Y.  &  Harlem  .....'iO 

N.Y.L.&W.,cnar.5.100 

N.  Y.L.  E  riei  \V  est  1 00 

do        TreMOO 

H.Y.  *  N.Encland.lOO 

N.Y.N.  H.&Hartf.lCO 

N.Y.  Ont.  Ai  West.. 100 

do  Pref, 

N.  Y.  Penn.  AOliio  ... 

do  Pref. 

K.T.  ProT.  A  Bost.lOO 

N.Y.  Susq.  &  Western. 

do  Pref. 

N.Y.  West  Sliore  &  B. 

Horf.&West,,  com. 100 

do  pref.  100 

No.  PennsylTauia..50 

Northern  Central . .  .iid 

Nortli'n  N.  Damp. 100 

Horth'n  Pac.com.lOO 

do  Pref. 100 

Norw.  A  Worcester.  100 

Ogd.  <fc  L.  Cliamp.loo 

oSlo  Central,  new.lOO 

OUoAMiss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  &  Calif.. ..lOo 
do  Pref...  100 

Oregon  Short  L'He. .. 
Acagon  Trans-Cont . . 
mkntgo  A  Syr.,  guar 

Panama 100 

Penneylvauia  RR.  .50 
Pensacola  ct  Atlantic 
Peoria  Dec.  &  Ev..l00 

Petersburg 100 

PWIa.  &Erie 50 

Fhlla.  &  Reading. . .  50 
do  Pref.  ...50 
Phlla.  Wilm.A  Bait. 50 
Pitts.  Cin.  ct  St.  1,..50 
Pitts.  &  Con.,  l'scd.50 

do         Pref 

Pltts.Ft.W.A  C.,guar.7 
Pittsburg  &  Western.. 
Port.Saco  &Ports,lsd  6 
Port  Royal  i.-.  Augusta 
Ports. Gt.P.&  Cou.lOv 
Pro^.  &  Worc'ster.lOO 
Reus.  &  Saratoga. .  100 
Rich.  &  AUeg.,  stocli 
Richmond  &  Dan  v.  100 
Bloh.  i".  &  P., com.  100 
do  Guar.  7.100 
do  do      6 

Richmond  &  P'b'g.lOO 

Rich.  &  West  Poiut 

Richmond  York  R.&C, 
Rochester  &  Pitts. 100 
Rome  W.&  Ogd...  100 

Rutland 100 

do    Pref.,  7. .100 

St.  Joseph  &  G'd  Isl'd 

8t.LouisAlt.&T.n.lOO 

do  Pref.  100 

8t.  Louis  &  Pan  Fr.  100 

do     P.-ef....lOO 

do     1st  prcf.lOO 

Bt.L.Van.  &  r.H 

8t.  Paul  &  Diiluth.lOO 
do  Pref.lOO 

Bt.P.Miun.  AMau.lOO 
Boloto  Valley — 
Beab'd  &  RoauolielOO 
do  Guar..  100 
South  Carolina....  100 
6o.  &  Ko.  Alabama... 
B'west.,Ga.,  g'd,  7.100 
Byr.Blng.  &  N.Y. 100 
Summit  Branch, Pa. 50 
Terre  H.  &  lnd'uap.50 

Texas  <&N.  O 100 

Texas  &  Pacillc  ...100 
Texas  &  St.  1..  in  Texas 
do       in.Mo.&Arli. 
Tol.  Cin.  A  St.  L<iui8 
U.  N.J.  RR.\;C.  Co.lOO 

Union  Pacific 100 

Utah  Ccninil 100 

■Vt.A  Mas.s..l'«ed.6.100 
yioliab.  &  Meridian 

do  pref.  - . 

Virginia  Midland,  com. 
Wab.  St.  L.  APaclOO 
do  I'ref.lOO 

Warr'n  (N.  J.)  ,1' b'd,7.50 
Weetch.  A  Puila.,pf.50 

West  Jersey 50 

West  Jersey  A  Atlantic 

Western  Maryland 

Wll.  Columbia  A.  Aug. . 
Wllm.  A  Wcldon,  7.100 

Wisconsin  Central 

do  Pref. 

Worc'ter&Nashua.lOO 

CANAL  BONDS. 

Cliesap.  <Se  Delaware- 

lat  mort.,  Gs,  '80  J  AJ 

Ohee.AO.— (is.  '70.Q.-J 

Del.  Dlv.— fin.  '98.J4J 


ft 

5 

Vi 

12 

6 

10 

231a 

2413 

66% 

6ti 

02 



12m>  123 


46^8 
159 


22% 

V"o" 
160 !« 

18 

;i8 

18 

20 

120 


20% 
47 
161 
10 


Bid. 
113 


1181s 


lit 
115 


Miscellaneous. 

Del.  AH.— 78. '91.J&J 
Istext.,  1801. .MAN 
Couii.  78.  1891. AAO 
Ist  Pa.D.cp.,7.<(,MAS 

LeliigU  Navigation- 
lias,  1914...... Q— J 

RK.  68,  reg.,  '97.Q-F 
Conv  68,g.rg.'94MAS 
68,g.,cp.&rg..'97JAD 
Cous.M.,1911  7sJAD 

Penn.— 68.  coup.,  1910 

SchuTlliill  Nav.— 
lst"M.,  6s,  1897.Q-M 
2dM.,6s,1907..JAJ 
Mort.  6s,cp.,'95JAJ 
6B,imp.,cp.,'80M&N 
68,btAcar,1913MAN 
7e,btAcar,1915M&N 

3u8q.— 68,cp.,1918JAJ 
7s,  coup.,  1902.. JAJ 


CANAI.  STOCKS. 

Del.  A  Hudson 100 

Del.  UiT.  leased,  8. .50    , 

Lehigh  Navigation.. 50' i  43>s 
Morris, guar., 4 100  }.._ 


80 


98 
62 


Ask 

114 

i'20' ' 
132 

110 

116 
ib'iij 

81 


Miscellaneous. 


68 
60 


25 


83        85 


Bid. 


22%l 

"16" 
161 
9 

19 

13 

20'4 


I3I4 


20 
20% 


64 


137 
118  ia 

42 
129 
140 
2i< 

6a 


134 
115 

87 
2934 


1100 
OII4 


116 


82i« 
112ialll2''8 
104% 

H04Vs  105 
^      115% 
106% 


65 
10 


90 
31 


4% 
16 

2I2 
19 
16 
27I4 

"I'sV 

34 

82H 

2 

34 

8.5 

103 

1 


10 


121* 


1758 


lOo 
§197ii 

5ll8 


133 

21s 
4 


7 

15 

118 


90 

lot 

21s 


127« 
85 


17% 


do  pf'.,guar.l0..100  ;172i2 

Pennsylvania 50 

;3ohuylklU  N.iv 50 

do         do  pref. 50 
Susquehanna 50  5. 

MISC'LIi-iNEOOS 
BO:SDS. 

Bait.  Gas  Light  69 

Canton(Balt.)— £  Gs.g. 

Mort.  63,s.,l904  JAJ 

Un.  RR.,i3t,  eiid.,68. 

do  2(1, end.  6s,g.MAN 

Col.CoalA  Iron— lRt.6a 

CoT.ACiD.Bg«.  53,3-5y 

5s,  5  years MAS 

Mariposa— 78, '86  ... 
Or.  Imp.  Company- 
51%    51 'fl       Ist,  6d  1910,  J.AD 
-,2  0reg.R.AN.lst.6s.JAJ 

irelienture  78,  1837 

Pullm'n  Palace  Car— 
21ifl      3d  series,  83,'87FAA 
2lii      4th  do      88,'92FAA:tll.Ti4 
Deb'nfre,7s,'88AAO  t  IO6I4 

8tlg,78,g.. 1885  AAO    

St.  L.  BridKB  A  Tun- 

l8t,  78, g..  1929.AAO  !125 
.mSC'LLANEOCS 
137  STOCKS. 

15  Amer.  Bank  Note  Co 

119       Aspiuirall  Land 10        4 

BostouLand 10        6is 

41       Boston  Water  Power..         4 
131       Brookline  (Ma83.)L'd5        '2^ 

140       Canton  Co.  (Bait.). 100    

2=41  Cln.H.AD.,poolct.,gu 

2  1  Cav.  A  CiH.  Bridge,  pf.    175 

ICeeley  Motor 4 

.Maverick  Land 10         1 

S.E.Mtg.Secur.fBost..      82 
S.  Hampshire  Land  2.'i      15c 
.V.Y.ATex.Ld.,Lim.  50    

Land  serin 

5I4    JJo.Kiv.,  cons.  100  p.c.      19 

16  Oregon  Improvement.       24 

3  Oregon  Rv.AN.Co.lOO      78 
191s    Pacific M,ailSS.Co.lO0      5J 
18       Pullm'n  Palace  CarlOO    125is 
29       jt.LouisB'dgclstpret    ;93 

2dpref.  eertiflcates.  J42 
2U  St.  Louis  Tunnel  RR..  19S 
35  5t.  Ixiula  Transfer  Co.  60 
831*   3tand.  Water  Meter...      12c. 

■iutro  Tunnel 10  5 

Union  Sfk  Yds  ATr.Co    136 
C0.41i   &    MINING 
STOCKS,   N.V. 

Cent. Arizona  Miu.lOO    

Colorado  Coal  A  1. 100      15 

Consol.Coalof  Md.lOO    

Homestake  Min'e.lOO    

l-eh.  A  Wilkesb.  Coal 

Mahoning  Coal  A  RR 

Marip'saL.AM.CallOO    

do  pref. 100    

Maryland  Coal 100    

New  Central  Coal 6I4 

Ontario  Ski.  Miu'g.lOO  25 
Penn83'lvania  Coal. 50  223 
Quicksilver  Miu'g.lOO        3 

do  pref 20 

5138   EXPRESS  ST'CKS 

!  Adams 100    142 

134*1 1  *.merican 100      97 

310'Unitod  States 100     53 

.....  I  ^Vells,  Fargo  A  Co.  100    

1  TEI.'PH   STOCKS 

7''8  1      AND     BONDS. 
15»8  lAmer.  Dist.  Tel...  100      20 
American  Tel.  A  Cable      61is 

American  Rapid 

Atlantic  A  PaciDc  st'k      45 
4118  [Bank's  AMerch'ts.lOO        1 

l8t  mortgage 5 

Receiver,s'  certs 39 

I    General  mortgage. . .       1  % 

Baltimore  A  Ohio , 

Cent.  A  So.  Am.  Cable    , 

Commercial  Tel.  Co...       15 

Preferred 9m 

Franklin 100      25 

Gtild  A  Stock 25      82 

Bonds 96 

.Harlem  Dist.  Tel.  Co..  1 
Manhattan  Telegraph 


l2o. 


549 


116 
13 

231a 
84 


14 


130 
I31< 
23 
85 


80 
20 


127 


97 


8.5 
25c. 


191* 

21 

78 

50% 
127 

95 

44 
102 

70 

140 


2 

5 
200 
•271s 
la 
38 
I4 
2 
1 

""i" 

81 
50 
20 

I 

1 


.Mexican 100    115 

Mutual  Union 100 

N\  V.  Mutual  Un.T.l..       58 

Mutual  Union  68 78 

Postal  Telegraph. .100  ^g 

Bonds.  iBt  Gs  12 

Postal  Tel.  A  Cable  Co  % 

So.  Tel. ,  1st  mort.  b'ds      1 9 14 
South'n  A  Atlantic. 2.T      60 

Western  Unicm 100      71 

l9i)0.  M.  AN....    118 
TEI.EPHONE 
STOCKS. 

American  Bcil 100    197 

Amer.  Speaking...  100    lOO 
Colombia  A  Pan...  100      24 
Continental.   -.  . 
Currier  Tel.  Bell 
Dolbeir 

East  Tennessee. . 

Erie 

Globe 

ludeon  River 100 

Inter-Coutinental 

.M  etrcipolitan 

Mexican 

Mexican  Central 

Molecular 

New  England  

Sow  YorK  A  N.J 

New  York  A  Pcnu 

N.  Y.  State  Overland, 

Peoples. 

Peoples  (N.  E.) 

1021s'  SoutlRrnBell 

Southern  N.  England 

Tropical 10 

W.  I.  Telegr.  A  Tele.  10 
75              EliECTHIO 
lOlia:    I.IGHT  STOCKS. 
1021*   Baxter 

Blanchard  Eieo.  Liglit 

Brush 100 

Brush  lUuminat'glOO 

Consol.  Electric  Light 

D.aft 

Edison 

Ellison  lUnmlnating.. 

Ellison  Isolated 

SWi>u  Incandescent... 

Sawyer-Mann  111.  Co.. 

United  States 

United  States  111.  Co.. 

TKU.^T  CO.'S 
STOCKS,  N.Y. 

Am.  Loan  A  Trust.  100 

*^  Brooklyn  irust 2^1 

5'«   Centr.-vl 100 

4*8   Farmers'  Loan  A  Tr.2.5 
2*8   Long  Island....;. .100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust. 100 

Union 100 

United  States 100 

N.Y.  &  BU'KIiYN 
HOKSE  Kits. 

BleeokerSt  A  Fult.F'y 

Ist  mort..  78,  1900.. 

Broadway  A  7th  Av... 

Ist  mort.,  7s,  1884.. 

Broadway  (Bklyn.)... 

Brooklrn  City 

l8t  niort,,  5.'?,  1902.. 
Brooklyn  Crosstown 
1st  mort.,  7s,  1858 
BushwickAv.  (Bklyn.) 

Central  Cro.sstown 

let  mort.,  6s,  1922.. 

Central  Pk.N  A  E.Riv, 

Consol.  M.,  78,  1902. 

Christopher  A  10th  St, 

B(md9,  7s,  1393 

DryDk.E.B  A  Buttery 
1st  SI.,  consol. 7s,  '93 

Scrip  6s,  1914 

Eighth  Avenue 

Scrip  6.^,  1914 

42d  A  Grand  St.  F'y 
Ist  mort..  7s.  1893 
Houst.W.St.APav.  F'y 
1st  mort.,  7s,  1894. 

Second  Avenue 

Ist  mort.,  5s,  1910.. 

Consol.  7s,  1888 

Sixth'  Avenue 

l^t  mort.,  7s,  1390. 

Third  Aveune 

99ifl       let  mort.,  7s,  1890. 

Twenty -Third  St 

113  Ist  mort.,  78,  1393. 

GAS  STOCKS. 

Bait.  Consol.  Gas 

25       Boston  Gaslight. .  .500 

64       EastBostou 25 

2       South  Boston 100 

55       Brooklino, Mass...  100 
li«  Cambridee,  Mass.. 100 

Chelsea,  Mass 100 

Dorchester,  Mass ..  100 
Jamaica  Pl'n,Mae3lOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid.  A  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem.  Mass 100 

101       Brooklyn,  L.I 25 

21s  Citizens',  Brooklyn. 20 
10       Metropolitan.  B'klyn 


Ask. 
130 

"ei" 

7Sia 

=8 

15 

"20" 
eo 

71ie 


Miscellaneous. 


197 14 1 
125 
25 


5 
10 

250    I 

27% 

1%' 

45     I 


Naesau,  Brooklyn  ..25 
j People's,  Brooklvu.lO 
iWllliainsb'a:,  B'ktyu.50 
lCharlest'n,S.C.,Gas.25 
iChicago  G.A  Coke. IOC 
Cincinnati  G.  &  Coke . 
1  Hartford,  Ct.,G.L.. 25 
Jersey  C.  A  Hobok'n  20 

I  People's.  Jersey  C 

Louisville  G.  L 

Central  of  N.Y 50 

Consolidated,  N.Y.IOO 
'Equitable.  N.  Y.... 
Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Mo.,  G.  L.50 

St.  Louis  G.  L J50 

Laclede,  St.  Louis. 100 
Carondelet,3t.Loui3  50 
Ban  Francisco  G.  L.. 
Wash'ton  City  Q.  L.20 


m 

H 

2 

32 

I  60 

25 

2 

2 


144 


16 


7i« 
25 


6 
3u 


60 


2.5 
100 


120 
33 


40 
50 

60' 
65 
60 
40 
5 

"40" 
30 


106 
210 
315 
400 
105 
120 
110 
100 


/o 


II4 

m 


Bid. 

125 

80 
158 

23 
130 
l8l 

32 
145 

75 

82 

60 

91 
118 
130 

6414 

63 
^290 
5105 

42 1« 

5314 

40  la 


Ask. 

128 

83 

160 

135 


80 
89 


55 
60 
20 
80 
75 
75 
60 
10 
30 
60 
50 


108 


450 
107 
130 
11.5 


330 


435 
350 
470 


26 
112 
265 
108  Is 
230 
216 
108 
168 
105 
162 
153 
lit 
112 
121 
135 
110 
205 
114 
106 
240 
110 
•245 
112 
145 
111 
205 
107% 
107% 
305 
110 
307 
111 
250 
112 

x43% 

7471s 

31 
109 
103 
149I3 

95 

95 
126 
125 
170 

91 

92 
125 
100 
130 

84 

93 


271a 
113i« 
275 
1091a 

220  ' 

112 

175 

112 

167 

162 

118 

145 

123 

140 

116 

212 

il6is 

110 

265 

•250 

117 

152 

1131s 

215 

110 

110 


115 
320 
113 


114 

4419 
750 

33 
111 
lC3is 
1.50 

97 

98 
128 
123 
175 

93 

95 
128 
100 19 
132 

87 

95 


GOI,D  A-  SlfcVER 
MI.MNG  STOCKS^ 
(N.  Y.  A  S.VN.  FKAN.) 
.^lice - 

Alta  Montana 100 

Amle 10 

Barcelona 

Bassick 100 

Bechtel 

Belle  Isle lOi 

Bodie 100 

Bulwer 100 

Caledonia  B.  H....IOO 
Consol.  California.  100 

Chrysolite 50 

ChoUar 100 

Consol.  Pacitlc...  100 

Crown  Point 100 

Dunkin 

Eureka  Consol lOu 

Father  De  Smct ..  lOU 

Gold  Stripe 

Goodsliaw 100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Norcross.  .10) 

[ndeycndeuce 10  J 

IronSilrer 20 

litorosso 10 

Le%drille  Consol 10 

Little  Chief 50 

LittUPiUs 

Mexican  Q.  A  Silv.lOO 

Navalo 100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Bed  Elephant 10 

Robiuson  Consol..     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   IfllNING 

STOCKS.5 

Mloupz 25 

i.tlantic 25 

Brunsw'k  .\nlimony.5 
Calumet  A  Heoia...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

Vational 25 

Osceola 25 

Quincy 25 

Ridge 25 

Silver  Islet 25 

Tamasaok 25 

MANCFACT'lING 

STOCKS. 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Araoskeag  (N.H.)  1000 
Andr(«cog'n  (.Me.). 100 
Applcton  (Mass.).  1000 
Atlantic  (.Mass.)... 100 
Barnaby  (FallRiv.)... 
Barnard  Mfg.  (F.  B.) 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfir.(F.R.) 
Boston  Co.(5Ia88.)1000 

Boston  Belting 100 

Best.  Duck  (Ma83.)700 
Chaco  (Fall  Rir.)  .100 
Chicopee(Ma.38.)  ..100 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  (Me.)-  100 
Cres't  .Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.R.) 
Davol  Mills  (P.  R.)  100 
Dougl'sAxe  (Ma38)100 
Dwight  (Mass.).  ..500 
Everett  (Ma.s8.)...100 
Fall  Riv.  Iron  W.  .100 
F.  R.  .Machine Co. .100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
aVbeY.Mill3(F.R.)l00 
iGranlte(F.R.)....1000 
Great  Falls  (N.H.)IOO 
Kamtlton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 
iHilKMe) ...10*^ 


1-80 


92 
122 
132 

681a 
65 
300 

'ih" 

53% 

40'8 


2  15 


•05 


•30 


•10 


•30 
1-50 
1-70 

•70 


1^25 


500 
460 


•07 


•eo 


•20 
175 

•45 
170 


•95 
"30 


650 

•oa 


1-33 

•6OI   l^OO 
5^5u 


110 
•09 
.35 
•25 


•30 

115 

•10 

•40 


•90 
•70 
1^25 
•90 
•06 
•02 

"i'io 


•50 
110 

•80 


55c, 
71s 

75c. 
215 
27140. 


8ls 
20c 


12 

361s 

I2ise 

'5713 


450 
103 
1370 
110 
975 
100 


•80 


•08 

•05 

•60 

180 


•90 


600. 
8 

lis 
220 
3O0. 


8% 
400. 


12's 

37 

750. 


60 


117 
143.5 
100 
970 
150 
750 


105 
530 
71s 
66 


35 

040 

67 


92 
1071s 


61 
710 
175 

60 


104 
1890 
112 
930 
101 
93 


120 
1450 


980 
151 
800 


110 
550 


70 
75 


90 

360 

70 


771s 
95 


63 
720 
180 


'  Price  noinlai^ :  ■»  late  trmnsacaous. 


t  Puroliaser  ala«  payi  accrued  iiKerest. 


t  In  London. 


§  Quotation  per  share. 


aweaatBut  s,  n&st,} 
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OENBEAL    QUOTATIONS    OF    STOCKS   AND    BONDS— CoNCLtiDBD. 

For  BtpUnitHon*   See  i<fota»  mt  Haad  of  FIrat    Prnge  of  Qaotatlon*. 


Mining  Stocks. 


HoUvokc  W.Power. 100 
Jix'kwin  (N.  II.). .1000 
KiiiKl'liiliii  (P.  R.)100 

I^i«i>iii»(.M«) 400 

Ijjnciwtrr  M.(N.H1.UK) 
L'wl  l,»kr  Mills  (K.  U.) 
I^awr^Mi*'!'  (MaMH.tUHK) 

U)Wfll  (.Mas.s) (il>0 

I/owoll  Kl.'iulicry.'.!<>0 
Ix)wi'll  »tii<>li.8lM>ii..'SlKI 
I.rnmu  M.  (MnaH.).lOO 
Maiiclie«<«r(N.H.)IOO 

ManH,  Cotton 1000 

MechiuiUV  (F.  K.l  100 
Mcrrliant*'  (K.  K.l  100 
Mi'n'iriiJuk(Mii.<.HtlOOO 
Mi'ta<()iimt  (KK.l  .100 
MiiMlfhi-x  (Mii.ts.l.lOO 
Nanafc'ann'IKK.K.IlOO 
Niwliua  (.\.  II.).... 600 
Nauiuki'KK  (Ma«a.)103 
N.  K.  (;iai!«(M»98.)375 

Newmarket 

Paeillo  (.Mas«.)...1000| 
Pf|>lKTfll(.Me.)....i^OO 
Po<u»«et  (R  R.)...100 
Rloh.  Hord'iKRR.)  100 
RoIpumoii  (F.  Riv.)  1000 
Bairainore  (V.  Rlv.)  100 
8alini)ii  K,ill.><(X,H.)300 
8aii(lw.Gla8H(Mii8s.)80 
eiK.vi!  (Fall  Riv.).  100 
ein'h-  (Kail  Riv.)..  100 
8tHm)r(1(FallRiv.)  100 
Staric  .Mills (N.n.)10v)0 
TecmiweU  (F.  R.).  100 
Tlionirtlkc(Ma.s.i(.)1000 
Trcm(>iitA8.(.Ma88)100 
TrovC.  .tW.(F.R.)500 
Union  C.Mr.  (F.K.)  100 
WampanoaK(F.U.)  100 
Waahingt'n(.Ma.sa.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
Wlllliu'tic  Linen(Ct)25 
York  Co.  (Mc.) 750 

BANK  STOCKS 
Baltimore. 

Bank  of  Baltimore  IOC 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Famer8'.-100 
Farmers'  B'k  of  M(1.30 
Farmers' i  Merob..40 
Farmers'&Planter8"2,'5 
First  Nat. of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exoh'ge.  100 

People's 25 

Second  National  ..100 
Third  National. ...100 

tJnlon 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  Nat 100 

BojI.ston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

Eajcle 100 

Eliot 100 

Everett IOC 

Eicliange 100 

Faneuil  Hall 100 

First  National 100 

First  Wanl 100 

Fourth  National. .100 

Freeraans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather...  100 

Howard 100 

Lineoin 100 

Manufacturers'..  .100 

Market 100 

Market(UriKhton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 1 00 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

Peoi>le'6 100 

Reoeinption 100 

Repulilio 100 

Revere 100 

Bookland 100 

Second  Nat 100 

Security 100 

Bhawmut 100 

Shoe  ,fc  Leather 100 

State 100 


Bid. 

105 

1040 

80 

4.'^n 

510 

1530 

605 

228 

735 
61! 

133>i 
1015 
80 

loo 
1310 


Ask. 


175 


450 

03 

70 

420 

1560 

1050 

40 

40 

60 

00 

270 

a6>9 


460 
520 

i'550 
615 
230 
750 

70 
134 
1025 

00 
115 
1360 


177 


460 

96 

73 
450 
1500 
1060 

50 

45 

65 


Bank  Stocks. 


945 


850 

lis 


10.. 

"50 
35 

806 


18 
123 

32 

52  "j 

42 
123 

!^9 

"lOia 

34 

llij 
128 


20 
150 


30 

145>4 

lid's 

1061a 

II7I2 

121 

100 

1831* 

55 
107 
129 
119 
116 

108>4 

107 
118 

95 
116>s 
133 
202 
114 
107% 
102 

94% 
121 
114'4 
1121s 


290 

57 

90 

65 

97 1« 
975 

80 
860 
117 
750 
1871s 


60 
45 

815 


140 
17 


126 


53I9 

42>s 

132  >s 


III4 


140 
1'20 
20 14 


110 

82 


146 
119 
107 
119 
122 


185 

65 

107>3 
130 
1191s 
117 
110 
108 
1181* 
100 
117 
133>s 
205 
116 
108 
IO214 

95 
122 
115 
1131a 


Bid. 

113>« 

84 

96 
104\ 
140 
130 
1051s 

12H 
270 
140 
280 
130 
115 
128 
200 
200 

95 
200 
148 

145 
130 
200 
140 
75 
360 
1471s 
600 
150 
200 


Aak. 

lis 

86 

97 
lOS 
141 
1301s 
106 


150 
300 


118 


205 
210 


135 

220 


104ii!l04!|, 


9S»3.i 

93 
130 
100 
220 
130 

96% 
139% 
111 
2071s 
134 
139 
125 

lom 

60 
159 
120 
1321s 
123 
136 
153 
175 
116% 

971s 
118 


100 

91 
131 
100  Is 
225 
I3OI4 

07 
liO 
113 
212 
135 
140 
V26 
102 

601a 
160 
12014 
13314 
123  Is 
137 
I.5314 
185 
117 

93 
119 


235 

i'23" 
130 
100 
190 
90 
150 
118 
1021a 
200 

110 
63 

132 

60 

45 

95 

98 
160 

95 

63 
135 
lOJ 
170 

111 
149 

75 
114 
117 

95 
107 


215 

100 
133 
100 

175 ' 
125 
133 


200 
95 


120 
106 


114 

68 

140 

66 

50 

93 

102 

165 


205     |«iiflolk 100 

lUGO    Third  Nat 100 

Traders' 100 

Tremont 100 

Ualon 100 

Wa«hiniKton 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

Pint  National SO 

Pulton 40 

City  National 50 

Commercial 60 

[x>nK  Island 100 

.Manufacturers' 

.MeoIianlOH' SO 

Nassau 100 

Charleaton. 

B'kof  Cha».(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

Chicago. 

Chicago  Nat 100 

Conimerclal  Nat . . .  100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
.Merchants' Nat..  .100 
Nat.  B'kof  lUinois.lOO 
MorthwealcniNat.lOO 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cincinnati. 
Cincinnati  National... 

Citizens'  National 

Coumiercial  Bank 

First  National 

Fourtli  National 

German  National 

Merchants'  Natitmal.. 

Metropolitan  Nat 

Nat.  Laf .  &  Bk.  of  Com. 
Queen  City  National.. 

:iecond  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartford. 

/Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange .  50 

PhojnLi  Nat 100 

atate 100 

United  States 100 

Louisville. 

B'nkof  Coruiueroe 

Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National. 100 

City  Nat 100 

Falls  City  TobaccolOO 
j Farmers' of  Ky  ...100 

I  Farmers' &  Drov..  100    

FiistNat 100    158 

German  Ins.  Co. '8. 100    115 

German 100    122 

German  National.  100    135 

Kentucky  Nat 100    133 

Louisv.  Banking  Co.40    205 

Masonic 100    132 

Merchants' Nat.  ..100    129 
N'orthcrn  of  Ky  . . .  100    l-.iO 

People's  Bank 103 

Second  Nat 100    Ho 

Security 100    155 

ThlrdNational 100    125 

Western 100    108 

ITe\r  Orleans. 
Canal  Jc  Banking..  100    124is 

Citizens' 100      42 

GermaniaNat 100    128is 

HiberniaNat 100    12uial.... 

I^uisiana  Nat..  ..  100    112    jlie 

Metropolitan 114is'll6i« 

•Mutual  Nat 100 

Now  Orleans  Nat.  .100 

People's 50 

8t»te  Nat 100 

Union  Nat 100 

New  TTork. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'ife  I)royer825 
Central  National. .100 

Chase  National 100 

Chatham 25  154 

Cliemical lOO  2500 

City 100  250 

Citizens  25  112 

Commerce 100  1.'''3 

Continental 100  luO 

Corn  E.tchange  ...100  155 

East  River 25  100 

Eleventh  Ward 25  :115 

First  National 100  900 

Fourth  National...  100  116 

Fulton 30  100 

Fifth  Avenue 100  650 

Gallatin  National  . .  .50  165 

Garfield 100  13.> 

German  American.  .75  101 

Germania 100  150 


Bamk  Stooki. 


63 
137 
102 


150 

80 

lis 


112 
100 
160 
117 


139 
134 
203 
131 
130 
122 
105 
111 


127 
110 


50 


264  Is 
50% 

iosifl 


160 
IIB 
253 

;iio 

102 


30O 

51I4 
132 
106 


125 
260 


ISO 


lis 


Oreenwloli 25 

Hanover 100 

Importers'  A  Tr. . .  100 

Irving BO 

[>6ather  Manutta..lOO 

Manhattan SO 

Marine 100 

Market 100 

Mechanics' 25 

Hoohanlos' A  Tr..  .25 

Mercantile 100 

Merchants* SO 

Merchants'  Exeb'geSO 

Metropolitan 100 

Nassau SO 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National....  100 

North  America 70 

North  River 50 

Oriental 25 

Paolflc SO 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National.. IOC 

.Seventh  Ward 100 

Shoo  A  I/eather 1 00 

St.  Nicliolas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.lOO 

Philadelphia.} 

B'k  of  N.  America  .100 

Centennial  Nat 100 

Central  National..  100 

City  National 50 

Columbian 

Commercial  Nat 50 

Commonwealth  NatSO 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

FirstN.1t 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufact  'r'rs'  Nat.lOO 

Mechanics'  Nat 100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  Gcrmant'n.50 
Nat.B'kN.  Liberties  .50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadel1>hia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Third  Nat 100 

UulouNat 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
Richmond,  Va. 

City  Bank 26 

First  Nat 100 

Merchants'  Nat. ..10 
Nat.  Bk  of  VirgiuialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  liOnls, 

B'k  of  Commerce.  .100 

Comiaereial 100 


Bid. 

100 
140 
251 
130 
152 
139 


Ask. 


iHiOKAHoa  Stooki.  bm. 


2SS 
135 


liZ 


140 
140 
110 
114 
135 

90 

23 14 
120 
163 
100 
135 
110 
102 
115 
150 
142 
145 

ibo' 

112 
120 
100 
125 
110 
107 
9S 
;155 
115 


118 


92 
30 


300 

140 

260 

123 

102 

59 

33 

7i 

60 

255 

212 

136 

81 

75 

112 

123 

135 

54 

124 

165 

125 

120 

70 


187 


lis 


150 
ISO 


120 


110 


303 
1.50 
270 
127 
106 

60 

35 

75 

61 
265 
217 
138 

85 

80 
1121s 
125 
140 

56 
126 
170 
130 
121 

71 


212 
115 
105 
120 
120 
102 
110 

75 

90 
110 

52 
165 
156 
143 
118 
113 

25 
137 
1121s 

83 
1371s 
106 

43  D 
310 


Continental 100]  125 


Franklin 100 

Fourth  National  ..100 

International 100 

Mech-inics' lOOi 

Merchants' Nat ...  100' 
St.  Ix)uis  National. 100 
Third  National.  ...100 
Valley  National. ..100 
San  Francisco. 

Anglo-California 

Bank  of  California 

FirstNat.  Gold. ...100 
Paclflo 


FIRE     INSVR'CB 
STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  4  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House. ..1011 

EUot 100 

Firemen's 10(1 


160 
225 

90 
nils 

95 
11713 

97 

90 


150 

115 
145 


215 
120 
110 
125 
125 
105 
115 
SO 
93 
112 

54 
167 
15S 
145 
120 
115 


IMannfacturers'.  ..lOO' 

iMads.  .Miilual 100 

Mercantile  F.  <V  M.lOO 
Neptune  F.  A  M...100 
North  Amerloan  ..100 

iProseott 100 

Shoe  dc  leather.  ..100 

Washington lOO 

Cincinnati, 
Amaz<>n(n«w  stock)  20 

Aurora 20 

iCinclnnatl 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

lEureka 20 

Fidelity 100 

Firemen's 20 

[Germania 20 

Globe 20 

Merchants'.tc  Manuf  20 

Miami  Valley .50 

National 100 

Sooarlty 100 

Washington 20 

Western 25 

Kartrord,  Conn. 

/Etna  Fire loO 

Connect  lent 100 

[Hartford 100 

National 100 

jOrient loO 

iPhosnlr lOO 

Steam  Boiler SO 

'     London,  Wins* 

Commercial  Union. *5 

Guardian 50 

Imperial  Fire 25 

Lancasliire  F.  A  L..25 
I^ndon  A8S.Corp.12is 
Liv.  ALond.  &aiobe.2 
North'n  Fire  A  Lite  ..5 
North  Brit.  A  Mer.  8% 
Queen  Fire  A  Life..  .1 
Royal  Insurance 3 

New  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Genuania 

Hibernla 

Home 

Hope 

Lafayette 

.Merchants'  Mutual  ... 
.Mechanics'  A  Traders' 
NewOrlcans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 


48 
log 
132 
100 
100 
100 
80 
t0 


80 


200 


50 

170 

93 


90 

160 

70 

135 


230 
104 
262 
122 

65 
166 

90 

15 

58 

ISO 

41s 
44 
25 
41 
30is 

2I4 
Slis 

78 

86 

65 
114 
lOS 


Ask. 

fiS 

no 

189 
103 
101 

■98" 

100 

76 

I'so" 

1071* 

210 

100 

35 
180 

95 
150 

00 
100 

Vs" 
'si" 

130 

iss 


233 
103 
265 
125 
70 
170 


16 

60 

ISS 

5 
46 
26 
43 
31i» 

2ifl 
32i( 

82 
90 


100 
sols 

i04\ 
25 
42  >s 


119ifl 


125 


26 
1021a 

631s 

74 
107 

30 

46 


145 


107 


320 
135 


71s 


7»4 

41s 
60 


126>s 
122 
70 
101 
120 
167 


93 


100 
1221s 

98 

95 

55 
159 

175" 


31 

221s 
7\ 
6 


1271s 
125 
73 
101  Is 
125 
tR8 


New  Tork. 

American 50 

American  Exoh...lOO! 

Bowery 25! 

Broadway 25i 

Brooklyn 17! 

Citizens' 20l 

City 70| 

Clinton 100 

Commercial 50 

Contin»utal 100 

Eagle 40 

Empire  City 100 

Exchange 30 

'  Parragu  t 50 

jFiremeu's 1~ 

Firemen's  "rnist 10 

Frank.  AEmp'ium  100 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

jHanover .50 

Home 100 

Howard 50 

Irving 100 

[Jeil'erson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

iLafayette  iB'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
-Manuf.  &  Bullders'lOO 
Mech.  A  Traders'... 
Meehanlc.s'  (B'klyn)50 

.Mercantile 50 

1. Merchants' 50 

-Montauk  (B'klyn)..  50 

INassau  (B'klyn) 50 

National 8713 

In.  Y.  Equitable 33 

New  York  Fire. ...100 

Nia.gara 50 

iNor'th  River 25 

iPaciflo 25 

iPark 100 

jPetor  Cooper 20 

iPeople'g 50 

I  Phenix  (B'klyn)  ....50 

Rutgers' 25 

Standard SO 

Star 100 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester. 10 

WIIHam«liil>'i»  f^'^.  .^  > 


145 

95 

125 

165 

155 

115 

110 

117 

20 

215 

235 

70 

75 

105 

75 

20 

40 

205 

123 

101 

175 

65 

100 

120 

120 

50 

20 

115 

185 

So 

80 

90 

100 

40 

75 

57 

100 

90 

140 

80 

110 

60 

128 

107 

ISS 

100 

140 

10" 

127 

113 

90 

45 

50 

100 

135 

120 

215 


12s 

155 
103 
130 
175 
165 
122 
120 
125 

30 
230 
250 

80 
100 
110 

85 

40 

50 
220 
127 
110 
210 

73 

no 

125 
124 

h-.H 

40 
123 
20O 

90 

85 
109 
105 

SO 

85' 

65 
105 

95 
ISO 

90 
153 

70 
137 
113 
165 
105 
150 
110 
133 
120 
100 

55 

Si 

lis 

130 
13» 


•Prlea  nominal;  no  Ute  tranfla«tl»n«.      :  lASt  price  this  week.      5  Quotation  per  share.      U  Assessment  paid. 
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The  Investofs' Supplement  contains  a  complete  exhihit  of 
ffie  Fvvdfd  Belt  of  ^taUs  and  Cities  and  of  the  SioelMond 
TBoiid>.  of  Jiailroads  and  oilur  Companies.  Jt  is  published 
on  the  lost  l>aimday  of  cvtry  other  movth-viz.,  Februury, 
April.  Jmie,  Avuvst,  Ocioher  aiid  December,  and  ts  fur- 
msh^  d  V'ithovt  eatra  chaigeto  allreuular  subscribers  of  the 
Chbokkle.  Ea^tra  e<pies  are  sold  to  subscribers  o,  the 
Cheonjcle  at  50  cents  each,  and  to  others  than  subscribers 
at%\  per  copy. 


ANNUAL    REPORTS. 

St.  Paul  &  Dnlutli. 

{For  the  year  ending  June  30,  1885.) 
This  company  now  operates  225  miles  of  railroarl,  having  oH 
miles  of  sidetracks;  own"- q- main  line,  from  St.  Paul  toDuluth, 
155  milts;  Taylor's  Fall,-  Br  .iich,21  miles;  Grantsburg  Branch. 
17  miles,  and  Knife  Falls  uranch,  0  miles,  and  leasing  Minne- 
apolii.  Branch,  13  miles,  and  Stillwater  Branch,  13  miles.  The 
net  income  of  the  St.  Paul  &  Duluth  Railroad  Company  for 
the  dividend  years  ending  June  30,  18S4  and  1885,  was  as  fol- 
lows: 

18^4.  1885. 

From  land  and  stunipage  sa'cs $107,648      ^So.SO? 

Fr.m»per.,tiun  oi  ruUrcad - 38S,76i      44it,2eH 

Total  net  earnings  for  j'car $10?.413  5;.n3.^,8li6 

Paidinteiest  on  iionilK if  0  UOU  jfSO.OOO 

Equiiii.ifnt  tinst  pliiliinpfuiid.tlnal  p,ayiTient 4a,8J3  

Imimivenipnt,  coietructliin  and  ecinip.. $140,020 

l«6S  charged  lo  cost  of  ralli'd  and  equip      53,7ii4—  86.226 

Net  income  for  year $as)3,.'580    !f399,G3» 

Ealance  of  income  from  preTiouc  year,  le.is  dividend 
(iiuij 1,037         44,103 

Applicable  to  dividend  upon  prererred  stoolr..$394,ei7  $  143,742 
DIviiienil  upon  prelerred  stock,  7  p.  cent  for  year: 

Paid  in  pr- fVrredstock 175,101  

Paid  in  cash 175,413  374,328 

Balance  of  income  as  of  .Time  30 .fU.llS       $159,414 

Deferred  receipts  from  laud  and  smmpagesales ■lOl.KlS      'L'i'a.Hib 

"  Of  the  $140,030  expenditures  for  improvement,  construction 
and  equipment  for  year  ending  June  80,  1885,  $53,794 
incurred  in  the  first  six  months  was  charged  to  cost  of  roid 
and  equipment,  in  accordance  with  previous  custom,  and  the 
remaining  |86,326  incurred  in  the  last  six  months  was  includt  d 
in  operating  expenses  and  charged  against  the  earnings, 
makmg  a  corrrspondirg  reduction  in  the  net  income  from  tiie 
operation  of  the  railroad  as  compare  1  with  previous  years;  and 
it  is  expected  that  the  income  Ire  m  all  sources  will  hereafter 
be  sufficient  to  allow  such  expenditures  to  be  included  in  oper- 
ating expenses  in  future. 

"The  gross  earnings  from  the  operation  of  the  r.iilroad,  and 
the  net  income  from  the  same,  after  deducting  all  expenses, 
taxes,  interest,  fixed  charges  and  sinking  fund,  and  exclusive 
of  land  and  siumpage  income,  were  for  the  past  four  dividend 
years  as  follows; 

Oiott  Ntl 

cnrnings,  income. 

Year  ending  Juno  30, 18=2 $8;-',7ti4  $10i,188 

Do                      do     1883 1.203,433  2  ih  882 

Do                    do     18-4 1.3(18,0(8  •J85,»32 

Do                    do     18S5 I,2fl3,.'ill  313,0il 

"The  net  income  from  the  railroad  for  above  four  ypars  was 
$961,045  and  from  land  and  stumpage  $079,151.  making  total 
income  from  all  sources  $l,(i40.1!l6.  and  with  $1,636  balance 
remaining  June  30.  1881,  $1,641,8.')2;  from  which  have  been 
paid  ijl, 433,904  in  dividends  upon  preferred  stock,  7  percent, 
or  $350,203,  being  in  preferred  stock,  and  21  percent,  or$l,083, 
701,  in  cash.  Of  the  remaining  $206,291  income,  $69,414 
remained  to  the  credit  of  income  account  June  30,  1885;  the 
balance  of  $136,877,  with  the  $330,203  income  represented  in 
the  dividetids  m  preferred  stock,  together  with  $487,080,  rep- 
resents improvement,  construction  and  equipment  expendi- 
turf  s  paid  for  out  of  income. 

On  June  30.  1885,'?!iere  remained  unsold  of  the  lands  of  the 
company  1,168,676  acres,  and  of  the  Taylor's  Falls  Branch 
70,939  acres. 

-  Boston  Hoosac  Tunnel  &  Western. 

(For  the  year  ending  June  30,  1885.) 
This  company  on-ns  a  line  from  Rotterdam  Junction,  N.  Y., 
to  the  Ma-ssaohusetts  line,  61 J^  miles,  and  leases  branches 
from  Saratoga  Junction  to  Saratoga,  17J^  mile.i,  and  from 
Schuylerville  Junction  to  Schuylerville,  8  miles,  making  87 
miles  worked.  The  leased  branches  have  the  same  ownership 
as  the  main  line,  though  under  separate  organizations.  The 
company's  trains  run  over  the  Troy  &  Greenfield  road  from 
the  State  line  to  North  Adams,  Mass.,  7  miles,  paying  tolls  to 
the  State  of  Maasachuseits. 

The  earnings  for  the  year  were  as  follows  : 

_       ,  1884-85.         1883-B4. 

Earnings thlO,  S."!       $127,0S8        Tnc.  $03,197 

^Expenses. .•S.<i8,4'*9         4'W.411       Inc.   132,028 

Net  earnings dct.  $.i8,204  $2o,02T       Deo. i)(48.831 


18^3-84. 

Increase. 

!16.(U9 

1.1,2^3 

3-i.ll6 

9,718 

4.478.731 

1  ."88.7.53 

•JH.5,819 

189,572 

45,683,0.58 

12,775,526 

Taxes  are  included  in  expenses,  amounting  to  $18,640  last 
year.  The  increase  was  entirely  in  through  business,  the 
local  busin^ss  showing  a  decrease.  Through  or  trunii  line 
freight  formed  80  per  cent  of  the  whole  business,  and  it  was 
carried  at  rat^s  averaging  30  per  cent  lower  last  year  than  in 
the  previous  year.  Expenses  were  increased  by  increased 
service,  by  snow  blockades  and  by  damages  to  rolling  stock 
from  accidents. 

In  addition  to  the  expense',  the  sum  of  $18,362  was  paid  out 
for  new  construction  during  the  year. 

The  traffic  reported  is  as  follows  : 

18^4-85. 

Loaded  oars  moved 111,912 

l-mt'ty      '•       "        47.1-31 

Loaded  car-miles 5,5(;7,4Ht 

T..ns  freight  carried I,l7.'i.391 

Ton-miles .58,458.5Si 

The  report  of  General  Manager  H.  L.  Morrill  says  : 

"  1  he  ratio  of  expenses  to  earnings  on  your  property  is  no 
guide  to  its  value,  and  does  not  exhibit  its  economical  work- 
ings, for  the  reason  that  the  average  rates  have  been  less  than 
cost  the  entire  year,  and  a  very  large  share  of  the  tonnage  was 
carried  during  the  last  half  of  the  year  at  less  than  one-half 
the  actual  cost,  while  the  best  rates  received  only  allow  a  small 
margin  of  profit. 

"This  property,  being  a  short  link  in  two  trunk  lines,  and 
having  no  considerable  local  business  on  which  local  rates  can 
be  secured,  its  traffic  is  subject  to  and  governed  by  the  trunk 
line  combinations  and  their  through  rates,  and  during  the  bitter 
and  relentless  war  of  the  past  year  rates  have  been  lower  than 
ever  known,  and  your  company  has  been  compelled  to  carry 
three-quarters  or  the  tonnage  at  ruinous  rates,  and  a  quantity 
at  even  less  than  2  mills  per  ton  par  mile,  while  the  average 
cost  of  same  was  about  G  miils.'' 

The  general  account  is  as  follows  ; 

Stock $l.5f.l,rio 

Bonds , 2,000,000 

Conti  ipnfiil    Coastruc- 

tion  Company 946,158 

Interest,  aunou  its  and 

balances 396,653 


Rnad,  etc $3,516,037 

Materials 24,335 

Ai  counts 136,542 

Cash 3,i83 

Ueticicncy  to  balance..        213,^64 


Total $6,89J,821 

Total $6,893,821 

The  bonds  are  all  of   one  issue,  debentures  bearing  5  -per 
cent  interest. 


GENERAL  INVESTMENT  NEWS. 

Annnpolis  &  Elk  Ridge. — This  railroad  has  been  turned 
over  to  the  trustees  appointed  on  the  part  of  the  bondholders. 
The  matter  has  been  in  the  JIaryland  courts  for  several  years. 

Atchison  Topeka  &  Santa  Fe  and  Southern  Kansas.— The 

monthly  statement  of  earnings  and  expenses  is  as  follows; 

. July. .    . 7  mo.9.,  Jan.  to  Jnli/. — . 

1885.  1881.  18-'5.  Ib8  4. 

Miles  of  roiidoner'd       2.3?4  2,377  2..^74  2.321 

Gross  earnings $1, -.81, 781    $1,301,633      $^,40\04-»      $8,948,454 

Op.  exp.,  exel.  tax .        616,710  8L7,8n.>         4.75»,()3^         4,ii2f,74I 

Net  earninga.  .     $53.5,072       $483,773  $3,650,001       $4,019,713 
Canadian  Pacific. — The  following  .are  gross  and  net  earn- 
ings for  July  and  for  seven  months  ; 

. July. .       . Ja  III  loJvhj3\. , 

I  "85.               1884.  1S85.                     18-4. 

Gross  earning! $907,>i38         $54!<,367  $1,260,465         $2,047,411 

Opjratiug  expouses.   4li2,0>9           394,073  2,701,525           2,5h3,539 

Net  earnings. ...$145,579         $154,694    $1,558,940  $63,872 

Central  Uranch  Union  Pacific.— For  the  first  half  of 
1885  and  1884  the  gro^s  and  net  earnings  were  as  follows, 
includins;  the  Atchison  Colorado  &  Pacific  and  the  Atchison 
Jewell  County  &  Western  roads  ; 

1885.  18S4.  Increase 

Gnssearuings $3J2.5tf2       $776,300       $116,262 

Expenses,  excluding  taxes 5i9,l71  511,092  18,079 

Net  earnings $363,391        $265,208  $38,183 

The  total  annual  fixed  charges  and  taxes  of  tli^. Central 
Branch  and  its  leased  lines  amount  to  $518,000. 

Central  Iowa.— President  Elijah  S^nith  says  that  the  Min- 
nesota &  Northwestern  and  Central  Iowa  have  signed  an 
important  contract,  allying  them  closely  in  traffic  affairs.  The 
two  lines  will  be  connected  by  a  line  from  Mona  to  Manley 
Junction  by  Dec.  1,  which  will  enable  the  Central  Iowa  to  get 
into  St.  Paul. 

Chicago  &  Atlantic— At  Huntington,  Ind.,  Sept.  3,  at  the 
annual  election  of  directors  of  the  Chicago  &  Atlantic  Rail- 
way, the  following  board  was  chosen  :  Hugh  J.  Jewett,  John 
King,  Jr.,  C.  C.  Waite.  C.  L.  Atterbury,  S.  B.  Smith  and 
J.  H.  Benedict,  of  New  York  ;  Thomas  Espy,  Kenton,  Ohio, 
and  Tompkins  Lewis,  of  Indianapolis.  The  board  organized 
by  electing  Mr.  Jewett  President,  E.  E.  Willis  Treasurer  and 
E.  B.  Guthrie  Secretary. 

Chicago  Unrlington  &  Quiney.— The  gross  and  net  earninga 
for  July  and  for  the  seven  months  ending  July  31  have  been 
as  follows; 

, July. ,    '- — .Tan.  1  loJuly3\. , 

1881.  1884.  18r5.  1884. 

Gross  earnings $1,S12,=31:    $1,7.15.191    $11,185,801     $13,351,221 

Oper.  expenses  ....    1,117,S'.8       1,092,405         e,.j35,l79         7,519,457 

Net  earnings...     $694  976       $642,791      $5,850,62'i      S5, 801.764 

Chicago  &  Northwestern.— As  to  the  reduction  in  the  rate 

of  dividends  the  following  statement  was  made  at  the  office 

of  tiie  company:  "The  chauge  of  dividend  does  not  arise  from 
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any  decline  or  low  in  the  bii<!inpn9  and  profits  of  the  comimny, 
aa  the  two  niontha,  Junt<  ami  July,  of  the  new  flsonl  yearshow 
bottur  net  reHults  than  during  tin-  s:iiue  piirio  I  last  y-ar.  Tne 
i-haii>!<'  is  inndp  iw  apart  of  iheconscrvalivH  poli(!y  of  tliu com- 
pany lo  ki't'p  in  iilfiiir!!  in  j;ood  hhape,  its  (inaiicos  8troni{,  to 
mcreasL-  the  surpUia  of  net  oartiin>{s  as  a  KU'iranteo  of  the 
-future,  and  for  the  iniprovotiient  anii  betterment  of  the  prop- 
erty. In  the  present  c mdiiionof  investments  the  paym^^nt  of 
7  per  cent  on  the  preferred  and  0  [lor  cent  on  the  common 
stock  will  afford  a  >;ood  return  to  stockholders  and  does  not 
depreciate  tlia  valu^  of  the  pro|)erty." 

Denver  &  lllo  (Jrando  Western.— Mr.  \Vm.  J.  Palmer, 
President  of  this  company,  has  issued  a  circul.ir  to  the  holders 
of  the  first  ui')rtKai;e  botiils.  in  winch  h'  says  tint  the  lease  of 
this  road  to  the  Denver  &  liio  Grande  has  been  decide  I  by  the 
conns  to  bo  le>;al,  ami  if  anythinj;  can  bo  recovered  the  suit 
against  that  company  can  be  prosecuted. 

The  coupons  on  tlio  first  mortjcage  Denver  &  Rio  Orande 
Wesle'n  bonds  now  remain  unpaid  since  Mirch  I,  18-!4,  and 
the  following  plan  has  been  ]>ropo3ed  by  holders  of  a  large 
auiKUnt  of  the  bonds,  lo  wit.: 

To  pay  on  account  of  c(mpons  maturing  after  September  1, 
1885,  and  l>efore  and  on  March  1,  1S8!),  an  average  of  50  per 
cent,  distrdnited  aa  follows:  One-fou'th  of  the  coupons  of 
March  1,  188«  ;  one-half  of  those  of  September  1,  18815,  and  of 
Mardi  1  and  of  September  1  in  each  of  the  years  1887  and  1888, 
and  three-quarters  of  those  of  March  1,  1889  ;  also  interest 
half-y«  arly,  as  Iiereafter  stated. 

The  m  itured  coupons,  and  those  above  named,  to  be  cut 
from  the  bonds  and  assigned  to  and  depwited  in  trust  for  tin 
benefit  of  the  parties  hereto,  %vith  Louis  H,  M-yerand  Eilward 
Lewis,  now  the  mortgage  trustees,  uncanceled,  with  the  riijht 
unimpaired  to  enforce  the  gmranty  of  their  payment  against 
thd  Denver  &  Rio  Urande  Railway  Company  ;  and  the  lien  of 
the  first  mortgage  to  secure  the  coupons  to  remain  unafTected. 
On  such  deposit,  certificates  to  be  issued  bearing  five  per  cent 
per  annum  interest,  payable  semi-annually  [March  1  and 
Sept.  1|,  on  the  amount  of  coupons  unpaid,  from  their 
maturity  respectively. 

In  recommending  this  plan  President  Palmer  remarks  that 
the  security  of  the  coupons  will  remain  unimpaired  ;  tliat 
interest  on  the  bonds  is  not  scaled,  but  full  payment  will  be 
resumed  after  March,  1889  ;  that  gross  earnings  of  $1,000,000 14 
year  will  be  sufficent  to  cany  out  this  plan. 

From  the  Receiver's  statement,  the  earnings  and  expenses 
from  July  13th,  1884,  to  June  30th,  1885,  the  first  year  of 
receivership,  were  as  follows: 

Gross  rariiinga .$127,234 

Expenses •. I  J...!..  II...  I.,     "lolli-i 

Net  eariilusa $211, 7H2 

From  wliiili  deduct  rental  of  eiiuipmeut,  taxes,  ic .55,091 


Met  Income .'Sl.iO,090 

Of  this  balance  $1.50,716  has  been  expended  in  additional 
construction,  and  the  remainder  is  on  hand. 

Lake  Erie  &  Western.— The  Central  Trust  Company  of 
New  York  has  commenced  proceedings  in  the  Circuit  Court  in 
Illinois  to  foreclose  the  first  mortgage  upon  I  he  Lafayette 
Bl(K)mington  &  Muiicie,  now  part  of  the  Lake  Erie  &  Western 
Railway.  The  mortgage  waa  given  May  1,  1879,  and  to  secure 
2,500  bonds  of  $1,000  each,  bearing  interest  at  6  per  cent.  The 
mortgage  covers  the  road  and  property  between  Bloomington 
audMuncie,  Ind, 

Louisville  &  Na.shvllle.— The  gross  and  net  earninga  for 
July,  the  first  month  of  the  fiscal  year,  were  as  follows  : 

1S93  18S4. 

Gross  earninirs $1.0.")7,3^2       $l,'i«0,10t 

Operating  expeuscs 09  ,-8^  62-1  bTO 


Net  earnings  $3(51,144  $135,231 

Coustructiou 20.97.5 

Balanca $310,109 

New  Vorli  Lalto  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  ton  months  of  the  current  fiscal  year 
is  given  below,  by  montlis,  and  the  gross  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  line,  the  other  33  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  rraults  to  the  .New  York  Lake  Erie  & 
Western  Company. 

. Gross  EuriiiiigD.-— — , 

188«-8'>.  IS-S-i^l-. 

Oct.  1  to  Mth.  31    $i>,JM7,lt!9    $10,'.)74,S4l 

April I,4ti».(il2         1,727.134 

■May 1,481.013         1.61.=*,:1H4 

.luuo 1.4o',N33         l,.'i69..)67 

July 1.501,722         ;,7'!4.039 


Net  Earnlfigs. — -. 

1W8»-IS.'5.  lns:i-84. 

$2,2.10.013  $2,309,110 

2(i9.04<  B92.4'U 

.■511,298  294. .573 

3l.5..52;i  312.7.54 

37.556  411,302 


Total  10  months.  $15,361,419    $17,671,8  IS       $J,50.i,0O2    $3,7.50,503 

New  Yorlc  &  New  England.— The  grois  and  net  earnings 
for  the  liscal  ye.irs  1 JS3-81  and  18SI-S5  by  months  areas  follows: 

, Gross  L 

■  1881-35. 
Oct.  1  to  .March  31.  $1,520,912 

AprU 2B.'.10:i 

May.., ViOO.SO.j 

June 271,0.57 

July 298,11:; 

Total  10  luonth-s..  .ii2,010,489       .ii2,7J.5,t67       $773,614       $377,891 

New  Yorii  West  Sliorc  k  Buffalo.— All  but  about  !^1,000,000 
of  the  West  Shore  bauds  have  been  deposited  with  Messrs. 
lJre.xtI,  Morgan  &  Co.  under  the  reorganization  plan.    The 


niiiigs , 

. AX  Ear 

Aings . 

18i3-81. 

1881-S5. 

lH-3-81. 

$1.«1C.511 

$44-,213 

.$141,010 

27o,ri07 

72,i37 

Ol.iSii 

273,70  i 

tJJ,'.IHs 

.51.0(5 

283,530 

81.307 

OS.ltitJ 

27<i,2l7 

109,  S83 

55,1191 

Stocit  List  CommUtee  of  tie  Stcwk  E«(jhan<o  his  il.vi  l«i  to 
list  tif)  certilliaf.M  i«<ii)l  byr  I),-.i)cd.  Mir^in  *  C  i.  in 
exchange  for  tli  >  West  Shore  bonds,  and  they  will  bo  regularly 
quoted. 

Norfolk  &  Western.— The  gros.s  and  net  earnings  for  July 
and  for  seven  mouths  from  January  1  were  oh  follows: 

■ — 7 ■/"'tf- .  .-7  mot  ,Jiin.l(oJiilu3l~s 

18H.5.           1H8I.  IM.'J.             Ih'i. 

OroHS  e»riiln«s $21(».2'I7    $m.-..i»i4  «1,447,J07    •l,ia.>.323 

Expenses,  lucjl.  tuxes..     139,905       lo9,.'>01  931,242          tUT.iH 

Notenrnlngn $70,301       $70,323  $.5til,0Jl       V'ilh.Ori 

Northern  Pacific. — Thegros.sand  net  e.irnin<s  for  July,  the 
first  mouth  of  the  fiscal  year,  have  lievm  as  follows  : 

""  1 8S5.       "  "■     1S8I. 

Orn«8  oftrnlnjfs ^l,eo  Mil  I        $1  02/, 438 

UporulliiKux,ieus3a 4'iO,507  5.9,  i45 

Xet  e.-)rnlnits $549.Ul  $.03,303 

Laixl  Halus  wuru  $13,460.  AmnunC  of  sales  (liivlalloz  torn  lots) 
$131,731. 

Ohio  &  IWississlppi. — London  mail  advices  report  that  the 
committee  of  Oliio  &,  .Mis-issip  ji  stockholders  his  a.;ree  i  with 
Mr.  G.irrett  thai,  the  following  shall  have  places  in  the  next 
B  >ard:  A  Grauie  King,  of  James  Q.  Kinr  &  .Sons;  Gdorge  C. 
Maifoun,  of  Kidder,  Peabo  Iv  &  Co.;  Cluirles  B.  Flint,  of  Wm. 
R.  Grace  &  Co.,  and  Jame*  Rjnwick. 

Oregon  Railway  &  Navig;iti'>n.— The  Exocntive  Com- 
mittee of  the  Oregon  Radw.iy  &  Navigation  Company  have 
recommended  the  payment  of  a  dividend  of  1'.^  per  cent  on 
October  1.  The  transfer  books  will  close  September  19  and 
re-open  October  2. 

Philadelphia  Jfc  Beading.— Tlie  Philadelphia  Inquirer  s&y a 
that  the  Ri.tding  receivers  oa  M  >nday  mide  the  last  payment 
to  C.  &  H.  Borie  for  the  Jersey  Central consolidite  1  mortgage 
C'  'Uiwns  bought  Jan.  1.  The  coupons  have  been  canceled  and 
returned  to  the  Jersev  Central  Treasurer.  Tne  coupons  of  the 
first  mortgage  bouiht  Feb.  1  have  also  been  paid.  Interest  to 
the  amount  "f  $616,200  is  now  in  arrears.  The  receivers  will 
send  Jersey  Cdutral  between  $20),0)0  and  §300,000  this  month. 
October  interest  will  require  $J62,.5O0. 

Railroads  in  New  Yorli  State  (Quarterly  Reports.) — The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing June  30  in  1884  and  IBS'!,  has  been  compiled  for  the  Chron- 
icle from  returns  made  to  the  Railroad  Commissioners. 

^-.V.  r.  Ont.  it  Weit'ii-^  ,— .V   Y.  Ohie.  (£  St.  £.— . 

Receipts—                          IM8  •.               IH-^l.  188'.                18S4. 

Gross  earulnis $131,256       $4''5.37>  $83,903       $737, S85 

Operatln^  expenses...       4U8,21U          39'1,3.»4  6ii,782          9',-9,155 

Not  earnings $13,017         $i>H,9-.l       $139,181       $198,230 

tnoome,otlier»uurces.         24,35fj  18.132  13,692 

Totil  net  receipts.       $j7,39J  $s7,ll3       $139;181       $211,922 

Deductions— 
Interest  on  bonds*....  1  f     $337,031 

Kim'iU** 'lir  'I'lir' |*'^2,357          $81,717      t$101,778|          ^''tSo 
MiseellaneouB j  [        

Total  deducUona..    $112,357  *8l,717      t$10l,778       $361,071 

Balance dl'.$l4,96t    aur.  $5,0J0  sur.  $31,403  df.$149,119 

"Proportion  fop  q'lirtfti*,  wUetliftr  p  ltd  or  not;. 

t  Amount  of  iutoresr  U  not  Ht;i,ted.  Out  last  ipiarter  it  was  $361,947, 
wbicU  would  luuhe  u  dt  tieit  of  $  i27,5-i4. 

Kofhester  &  Pittsburg. — The  injunctions  against  the  sale 
of  this  ro  id  in  foreclosure  have  been  vacated,  and  the  sale  has 
been  ordered  to  take  place  at  Rochester  September  17,  as  at 
first  ordered. 

Southern  Maryland. — In  the  case  of  the  Central  Trust 
Company  of  New  York  against  the  .Southern  Maryland  Rail- 
road, bill  for  a  foreclosure  of  mortgage  and  sale,  the  equity 
court  has  made  a  decree  for  the  sale  of  the  road.  The  decree 
recites  that  the  company  on  Jtn.  1,  1881.  authorized  the  issue 
of  !«;l,600,000  in  bondsand  sold  H.06;l,0()0;  that  to  secure  the 
same  a  mortifage  was  given,  and  that  July  1,  1881,  the  com- 
pany defaulted  in  the  payment  of  interest  in  the  sum  of 
^19,020;  in  January,  1982,  defaulte  1  in  $27,390;  July  1,  1882, 
in  $U,790,  and  subsequently,  there  being  now  due  ^253,540. 

Southern  Paciilc-.Xcw  York  Texas  &  Mexican.— A  press 
dispatch  from  Galveston,  Tex  ,  Aug.  30,  said:  "  The  Southern 
Pacific  Railway  Corapanv  h  is  obtained  control  of  the  New 
York  Texas  &  Me.'eican  Railway,  which  runs  from  Rosenberg 
Junction  to  Victoria,  93  miles.  "  The  road  will  be  operated  in 
conjunction  with  the  Gulf  W.  stern  Texas  &  Pacific  Railway, 
forming  a  through  line  from  New  Orleans  to  Victoria,  Cuero 
and  Indianola." 

South  Pennsylvania. — Mr.  Carnegie  has  sold  his  interest  in 
the  South  Pennsylvania  Road  to  Mr.  Vanderbilt,  which  gives 
the  latter  the  c  introUing  interest.  Mr.  Carnegie  and  his  asso- 
ciates controlled  about  ^2,000,000  of  the  stock,  and  this  added 
to  Mr.  Vanderbilt's  $5,000,000  and  the  #1.000.000  owned  by  his 
friends,  gives  him  |8,0u0,000  out  of  $15,000,000  in  the  road. 

R-ports  from  Philadelphia  state  that  the  American  Con- 
struction Company,  which  has  the  contract  for  the  construc- 
tion of  the  South  Pennsylvania  Railro<-ul,  has  induced  all  its 
contractors,  with  two  or  three  exceptions,  to  agree  to  as.sign 
their  contracts  to  some  person  to  be  hereafter  named  by  the 
Construction  Company. 

Texas  &  St.  Louis.— Under  date  of  Aug.  28  the  bondhold- 
ers' committee  issued  a  circular  to  stock  and  bond  holders  and 
holders  of  readjustment  trustees'  certiticates  under  the  agree- 
ment of  Nov.  i ,  1883.  This  circular,  referring  to  the  new  plan 
of  reorganization,  says : 
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"A  large  amount  of  each  class  of  bonds  and  stock  and  of  the 
cash  deposit  certificates  have  already  joined  the  plan.  All 
parties  desiring  to  join  may  deposit  their  bonds,  stock  and 
certificates  with  the  Farmers'  Loan  &  Trust  Company,  subject 
to  the  order  of  the  undersigned  committee,  up  to  Sept.  22,  1885. 
"To  obtain  the  $2,.500,000  cash  mentioned  in  the  plan,  all 
parties  thereto  may  offer  any  part  of  said  sum  on  the  terms 
stated  in  the  plan.  Such  offers  must  be  made  not  later  than 
Sept.  28,  1885,  to  the  Farmers'  Loan  &  Trust  Company  for 
account  of  the  undersigned  committee."  *  *  *  "It  is 
hoped  that  the  outlook  for  general  prosperity  in  Texas  and  in 
Arkansas,  due  largely  to  the  promise  of  the  finest  crop  those 
States  have  ever  seen,  will  induce  all  interested  to  become 
parties  to  the  plan,  so  that  by  concerted  action  the  present 
parties  in  interest  may  secure  to  themselves,  as  far  as  possi- 
ble, all  benefits  accruing  from  a  general  improvement  in  the 
section  where  the  properties  are  located.  Communications 
may  be  addressed  to  the  secretary  of  the  committee,  Mr.  A. 
Marcus,  No.  53  Exchange  place.  New  York." 

The  substance  of  the  proposed  plan,  aside  from  matters  of 
detail  and  legal  verbiage,  is  contained  in  the  following 
sections  : 

3.  To  provide  for  the  accomplishment  of  the  intended  pur- 
pose the  committee  may  purchase  the  properties  of  the  two 
present  companies  in  their  own  names  or  in  the  name  or 
names  of  others  (using  the  stock  and  securities  of  the  present 
companies  to  come  to  them  in  order  to  complete  the  purchase) 
at  the  approaching  foreclosure  sales,  and  in  the  event  of  such 
purchase  by  the  committee,  against  such  properties  there 
shall  be  issued  by  the  new  companies,  respectively,  6  per  cent 
50-year  first  mortgage  bonds  to  the  amount  of  |9,000  a  mile 
(with  the  right  in  the  companies  respectively,  subject  to  the 
control  of  the  committee  to  increase  to  $13,000  a  mile,  for  the 
purpose  of  widening  to  the  regular  gauge  and  altering  the 
rolling  stock  then  held  to  conform  to  such  altered  gauge);  6 
per  cent  50- year  second  mortgage  bonds  to  the  amount  of 
|l8,000  a  mife,  and  capital  stcck  to  the  amount  of  |13,000  a 
mile.  The  committee  shall  select  the  trustee  or  trustees  for 
the  mortgages  securing  the  bonds  and  fix  their  compensation. 
The  provisions  of  the  bonds,  mortgages  and  stock,  and  of  the 
collateral  trust  certificates  and  all  other  papers  herein  pro- 
vided for,  shall  be  determined  by  the  committee. 

Bonds  and  stock  at  the  rate  herein  provided  may  be  issued 
with  the  consent  of  the  committee  upon  all  extensions  of  the 
present  roads,  the  bonds  to  be  secured  pro  rata  by  the  respect- 
ive mortgages. 

5.  The  new  Texas  Company  shall  issue  stock  to  an  amount 
equal  to  $13,000  a  mile  of  road  in  Texas,  in  Arkansas  and  in 
Missouri. 

7.  The  securities  and  stock  of  the  two  present  companies 
held  by  subscribers  and  the  cash  deposit  certificates  held  by 
them  shall  be  provided  for  as  follows: 

Holders  of  readjustment  trustees'  cash  deposit  certificates 
shall  receive,  and  they  agree  to  accept  therefor,  an  equivalent 
amount  in  first  mortgage  collateral  trust  certificates. 

Holders  of  first  mortgage  bonds  of  the  present  Texas  com- 
pany shall  receive,  and  they  agree  to  accept  therefor,  50  per 
cent  of  the  face  amount  in  first  mortgage  and  75  per  cent  of 
the  face  amount  in  second  mortgage  collateral  trust  certificates. 
Holders  of  the  first  mortgage  bonds  of  the  present  Missouri 
&  Arkansas  Company  shall  receive,  and  they  agree  to  accept 
therefor,  105  per  cent  of  the  face  amount  in  s_econd  mortgage 
collateral  trust  certificates  and  30  per  cent  of  the  face  amount 
in  stock  trust  certificates. 

Holders  of  second  mortgage  bonds  of  the  present  Missouri 
&  Arkansas  Company  shall  receive,  and  they  agree  to  accept 
therefor,  50  per  cent  of  the  face  amount  in  stock  trust  certifi- 
cates. 

Holders  of  the  Texas  Company's  general  first  mortgage  bonds 
shall  receive,  and  they  a^ree  to  accept  therefor,  50  per  cent  of 
the  face  amount  in  second  mortgage  collateral  trust  certifi- 
cates and  75  per  cent  of  the  face  amount  in  stock  trust  certifi- 
cates. 

Holders  of  the  capital  stock  of  the  two  companies  shall 
receive,  and  they  agree  to  accept  therefor,  25  per  cent  of  the 
face  amount  in  stock  trust  certificates. 

In  none  of  the  above  cases  shall  any  account  be  taken  of 
interest. 

8.  To  accomplish  the  intended  purpose  it  is  estimated  that 
there  will  be  required  a  special  sum  of  $2,500,000  in  cash. 

To  obtain  such  $2,500,000  all  subscribers  may  pay  to  the 
committee  cash  upon  the  terms  of  receiving  for  each  $1,000  of 
cash  $1,200  in  first  mortgage  collateral  trust  certificates,  $500 
in  second  mortgage  collateral  trust  certificates  and  $500  in 
stock  trust  certificates. 

If  offers  of  cash  shall  be  received  in  excess  of  $3,500,000, 
each  subscriber  shall  have  the  right  to  such  proportion  of 
$2,500,000  as  the  amount  offered  by  him  shall  bear  to  the 
entire  amount  offered,  and  to  receive  collateral  trust  certifi- 
cates and  stock  trust  certificates  therefor  at  the  rate  above 
mentioned. 

0.  If  subscribers  shall  fail  to  offer  the  entire  $2,500,000  at 
the  rate  above  provided,  the  committee  may  raise  the  deficit, 
or  any  part  of  it,  out  of  all  unappropriated  securities  and  stock 
trust  certificates  in  its  possession,  upon  terms  and  conditions, 
and  at  rates,  to  be  approved  by  it. 

10.  The  $2,.5O0,0C0,  or  such  part  thereof  as  may  be  obtained, 
Bhall  be  used  by  the  committee  in  the  payment  of  expenses  of 
the  foreclosures,  of  their  own  expenses  and  of  receiver's  certi- 
ficates issued  in  the  foreclosures;  in  the  betterment,  further 
equipment  and  extension  of  the  properties;  and  in  the  settle- 
ment or  payment  of  demands  which  shall  be  claimed  to  con- 


stitute liens  (other  than  mortgage  liens),. legal  or  equitable, 
against  the  properties;  and  the  action  of  the  committee  in  this 
regard  shall  be  final  and  conclusive.  Any  residue  may  be 
used  by  the  committee  in  paying  for  additional  equipment 
and  in  meeting  any  payments  which  are  herein  contemplated, 
or  which  it  shall  think  necessary  for  the  accomplishment  of 
the  intended  purpose.  To  meet  any  additional  cash  payment* 
and  to  provide  amounts  necessary  to  pay  non-subscribing  stock 
and  security  holders,  the  committee  may  use  all  unappropri- 
ated securities  and  stock  trust  certificates  at  rates  and  upon 
terms  and  conditions  to  be  approved  by  it. 

Union  Paciflc. — The  Boston  Transcript,  in.  remarking 
upon  the  freight  traffic  of  this  company,  says:  "For  a  year  past 
rates  have  been  continually  going  down  upon  the  Union  Pacifiic- 
system,  until  they  are  now  upon  a  normally  low  basis.  Not- 
withstanding the  very  dull  times,  the  result  has  been  the  de- 
velopment of  a  large  tonnage  traffic,  some  measurementa 
of  which  are  now  for  the  first  time  at  hand..  Tlie  Auditor's, 
oflice  at  Omaha  has  made  up  its  comparative  statements  of 
freight  earnings  for  the  first  six  months  of  1885,  from  which 
some  statistics  bearing  upon  the  problem  which  the  Union 
Pacific  is  working  out  may  be  of  interest.  These  show  that 
during  the  first  half  of  the  present  year,  on  its  twenty-four- 
divisions,  the  Union  Pacific  system  carried  3,340,000  tons  of 
freight,  against  2,600,000  tons  in  the  corresponding  period  of 
last  year,  an  increase  of  740,000  tons,,  or  28  per  cent.  Tha 
amount  of  money  received  for  this  business  was  $7,800,000, 
against  $7,100,000  in  1884,  an  increase  of  fTOOiOOO,  or  of  only 
10  per  cent.  The  rate  per  ton  per  mile  was  1'577  cents,  against 
1-693  cents  in  1884. 

UKION  PACIFIC 

Main  Line. .    , Alt  Divisions , 

1885.  1884.  1885.  1884. 

Local  tons  East 586,549  360,950  1.684,242  l,189,00»i 

Do.   earntugs $1,316,297  $904,736  $3,016,971  $2,205,915 

Local  tons  West 418,277  387,267  1,279,308  896,029' 

Do.  earninpR $1,330,494  $l,138,7-.;4  $3,1»2,485  $2,632,8«6 

Trough  ions  East (',498  21,499  199.228  212,165 

Do.  earnings $65,875  $180,141  $374,130  $581,807 

Through  tons  West..            7,791  23,303  83,051  93,397 

Do.  earnings $:07.777  $29H,017  $609,959  $6«3,534i 

Paciflc  coast  tonsEast          27,252  24.637  37,545  32,58* 

Do.  earnings $2j2,585  $204,070  $255,088  $223,972. 

Paciflc  co'st  tons  West          34.279  44,119  42,817  58,628 

Do.  earnings $330,996  $491,032  $364  900  $591,193. 


Total  tons 1,080,646  861,675.     3,336.191       2,698,265 

Do.   earnings $3,468,025    $3,214,721    $.7,803,534    $7,096,a85. 

This  statement  shows  that  while  thg  through  freight  busi- 
ness for  the  first  half  of  1885  upon  the  main  line  of  the  Unioa 
Pacific  fell  off  by  $331,000,  the  local  freight  business  g.ainedi 
by  $604,000,  and  bi  ought  the  freight  earnings  out  $273,304 
ahead. 

For  the  entire  system  the  tonnage  gaiiaed  the  first  half  of 
this  year  38  per  cent,  yet  yielded  an  increase  in  gross  earnings 
of  only  10  per  cent.  While  the  through  and  Pacific  coast 
business  fell  off  $456,430,  the  local  tonnage  under  reduced 
rates  gave  an  increase  in  earnings  of  $1,360,675. 

— The  gross  and  net  earnings  for  July,  and  for  the^  seven 
months  from  Jan.  1  to  July  31  were  as  follows: 

. .-July. .    . — -Jan.  1  to  Juh/,3y^ . 

1885.  1884.  1885.  18*1. 

Gross  earnings $2,304,990    $2,3.75,899    $13,529,520    $13,369,716 

Ooerafg  expenses.    I.iie2,230      1,134,830        9,212,074        8,768,924 

Netearnings...  $1,012,760    $1,241,069      $4,287,446      $4,600,792 

United  States  Bonds. — The  Register  of  the  Treasary  has 
issued  the  following  order:;  "To  avoid  the  troubles  and  delays 
in  the  transfer  of  United  States  bonds  by  the  successors  or 
legal  representatives  of  holders  nominally  or  reaUj-  iu  a  fidu- 
ciary capacity,  this  oflice  will  hereafter  require  as  a  condition 
precedent  to  the  issue  to  any  trustee,  executor,  administrator, 
guardian,  &c.,  that  the  beneficiary  or  particular  trust  repre- 
sented shall  be  named  in  the  application  and  m  the  assign- 
ment of  the  bonds  for  the  purposes  proposed." 

"American  Securities"  is  the  title  of  a  handsome  volume 
of  some  350  pages  on  tinted  paper  issued  from  the  office  of  tlie 
Daily  Commercial  liulleUn,  32  Broadway,  New  York.  The 
author  of  the  book  is  Mr.  William  M.  Grosvenor,  who  is  one  of 
the  best-known  among  our  newspaper  writers  upon  topics  of 
finance  and  political  economy,  having  been  connected  for 
many  years  with  the  editorial  department  of  the  N.  Y.  Tri- 
bune,  and  formerly  the  principal  editor  and  proprietor  of  the 
Public,  whose  able  articles  upon  practical  subjects  relating  ta 
commerce  and  finance  will  be  well  remembered  by  its  readers. 
Mr.  Grosvenor  is  also  author  of  the  volume  "  Does  Protection 
Protect?" 

The  contents  of  the  present  treatise  are  too  voluminous 
and  cover  too  large  a  field  even  to  be  touched  upon 
in  a  brief  publisher's  notice  of  this  character,  but  it  may  be 
stated  in  a  general  way  that  Mr.  Grosvenor  has  aimed  to  give 
a  practical  history  of  the  eventful  period  between  the  financial 
crisis  of  1873  and  the  present  time,  showing  the  fluctuations 
in  securities,  the  points  bearing  upon  investment  and  specula- 
tive stocks  and  bonds,  the  great  depression  and  wonderful 
recovery  that  followed  the  panic  of  1873,  and  also  the  history 
of  the  crisis  of  1884  so  far  as  yet  developed.  Briefly,  it  is  an 
account  of  the  convulsions  of  Wall  Street  in  the  past  twelve 
years,  viewed  with  the  purpose  of  analyzing  their  several 
phases  to  see  as  clearly  as  possible  where  the  gigantic  fortunes 
of  those  years  have  been  lost  or  made.  Many  tables  of  prices 
are  given  in  an  appendix,  and  it  is  necessary  that  the  book 
should  be  examined  carefully  to  appreciate  fully  the  extent  of 
the  valuable  material  collected  in  its  p<\ges.  The  pr\Qe  of  the 
book  is  $3, 
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OUMMERCIAL    EPITOME. 

Fhiday  Night,  Sept.  4, 1885. 

The  wpatlier  is  seasonably  cool,  giving  a  Btrong  impulste  to 
autuinn  trade  in  ueurly  all  branches  of  business.  The  strike 
of  the  globs  workers,  which  was  quite  extended,  has  been 
brought  to  a  close,  and  there  is  now  no  serious  trouble  with 
labor  anywliere.  Frosts  in  the  Noithwest  are  again  reported) 
and  violent  local  storms  liave  occurred  in  other  sections,  doing 
some  damage  to  crops,  but  not  encugh  to  support  the  specu- 
lation for  ail  advance  in  prices  for  any  leading  staple,  and 
there  is  a  general  disposition  to  meet  export  values,  even  at 
low  figures.  Products  of  mines  continue  very  cheap,  but 
many  nianufaciures  are  dearer,  and  instances  are  mentioned 
in  winch  mills  or  works  are  employed  extra  hours. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


1  ork bbls. 

Bief tc8.  and  bbls. 

Li>  rd tcs. 

Tul  acoo,  doniestio libds. 

Tol  acco,  foreigu bales. 

Cotee,  Rio bags. 

Cotcc,    other bags. 

Coflie,  Java,  Ae mats. 

8a^:  r bllds. 

8iik;  r boxes. 

Butt;  r bags,  Ac. 

>T(>'.ailo hhd-*. 

Mohi.saes,  foreign Iilids. 

Mul  i^ises,  domestlo bbls. 

HliUs No. 

Cotti  m bales. 

Rosiu bbls 

Bplrits  turpeutlue bbla. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  (loiuesUc bbls.  and  ice. 

Llusocd bags. 

Baltpetre bags. 

Jute  butts bales. 

Kanila  hemp bales. 

Hlsul  liemp bales. 


1885. 
Sept.  1. 


7,738 

ST.'S 

33,768 

37,27-> 

47,242 

13,B02 

65,763 

53,803 

65,694 

8,-93 

1,021,711 

457 

5,620 

1,200 

155,500 

97.274 

25, '^19 

2,U39 

1,902 

7,000 

46t> 

20.000 

13,'^00 

Bi.tJOO 

14,292 

21,913 


18SS. 
Aua.  1. 


1884. 
Se/jt.    1. 


11,842 

332 

37,0«2 

50,289 
29,120 
01,690 
62,105 

77,292 

178 

1,025,79.> 

795 

3,C05 

1,200 

LSI, 700 

169,'>7o 

21,127 

1,388 

2,562 

12,150 

3.4C0 

20,000 

13,200 

63,500 

lt:,078 

27.163 


7,28-'. 

147 

U,703 

20,281 

56,126 

126,478 

65,518 

93,327 

t6,195 

2,757 

1,349,454 

658 

1,364 

1,000 

211,70) 

71,190 

2J,096 

3,379 

2,379 

2,760 

74'J 

None. 

13.4-0 

8<5.40O 

6,406 

26,620 


Lird  futures  have  been  variable  and  unsettled,  showing 
some  decline  in  recent  dealings  and  closing  at  64-tc.  for  Sep- 
tember, 6'49c.  for  October,  644c.  for  November,  642c.  foi- 
December  and  6'52o.  for  January.  Spot  lard  lias  also  decline  I, 
and  closes  at  6-40c.  for  prime  city,  6'50c.  for  prime  Western 
and  G'SOc.  for  refined  for  the  Continent.  Pork  has  lo.=it  the 
advance  noted  in  our  last,  with  an  increased  business  due  to 
freer  offerings,  and  mess  closes  at  $10  25@|!10  oO.  Cutraeats 
were  dull  and  drooping.  Oleomargarine  has  sold  more  freely 
at  7c.  und  tallow  is  firmer  at  5  ]-16@5i^c.  Butter  and  cheese 
lost  an  advance  made  early  in  the  week. 

Cofftre  on  the  spot  was  quite  buoyant,  fair  cargoes  Rio 
rising  to  8J^@9o.,  but  to-day  IgC- off  these  figures  Options 
were  buoyant,  but  to-day  there  is  some  reaction  from  the 
highest  figures,  and  the  close  is  with  sellers  at  6'S5c.  for 
Sept..  6'80c.  for  Nm.  f,-9.jc.  for  Jan.  and  7'U5o.  for  Mirch. 
Raw  sugars  have  al.-.o  i::fu  active  at  stronger  prices,  closing 
to-day  at  5  7-16fg.5  'J->i'.c.  lor  fair  to  good  refilling,  with  large 
transactions.  Reflntdin  good  demand  at  6)40.  for  standard 
"A"'  and  6'8ii^(*7c.  for  crushed,  &c.  Molasses  quiet  and 
unchanged. 

Kentucky  tobacco  has  been  in  moderate  demand  at  steady 
prices.  Seed  leaf  continues  in  demand,  with  prices  hardened 
by  reports  that  the  new  crop  has  been  injured  by  storms. 
Sales  for  the  week  1,SI>0  cases,  as  follows:  200  cases  1884  crop 
Pennsylvania  (Havana  seed)  on  private  terms;  300  cases  1884 
crop,  do.,  at  7;'^i38c.;  100  cases  1833  crop,  do.,  at  lOa  13c.;  200 
cases  1881  crop,  do.,  at  6@10c. ;3o0  cases  1884  crop,  6<uo  (Little 
Dutch),  at  10J^(^lli^c.;  a50  cases  1831  crop,  do.,  at  5]>i@6}.ic.; 
150  cases  1881  crop.  New  England,  at  14@18c.,  and  250  cases 
sundries  at  4(335c. ;  also  400  bales  Havana  at  60c.@$l  15  and 
300  bales  Sumatra  at  $1  20@|1  60. 

The  speculation  in  crude  j)etroleum  has  been  active,  but  at 
feverisnly  variable  prices,  cl(  sing  this  afternoon  at  $1  02^@ 
$1  Oa^l:  '^fuJ"  in  bbls.  quoted  at  1H®T%i..;  refltied  in  bbls., 
S^gC.  and  in  cases,  ^%@l()%c. ;  naphtiia,  7c.  The  speculation  in 
spirits  turpentine  has  latterly  been  more  active  at  firmer 
prices,  but  to-d,ay  the  m  irket  was  weak  at  3tJ^(a35c.  on  the 
spot,  with  sellers  for  early  delivery  at  36@36i^c.  R  isins  have 
bKBcn  quiet  at  |l  OJ®!!  12J^  for  common  to  good  strained. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  dull, 
with  nominal  bids  of  !fl5i^@$15Jg,  and  none  offered.  Tin 
opened  with  a  strong  upward  tendency  and  closed  firm;  spot 
at  20 ■80@21-25o.,  futures  20  ^o® 20 -350.  Tin  plate  neglected. 
Copper  steady;  Lake  10-!)0(c5ll-10c.,  Baltimore  10(dU)-35c. 
Lead  quiet  and  steady  at  4-20@4J^c.  domestic.  Spelter  steady 
at  i^i(§i^ic.  for  domestic. 

Ocean  freights  have  been  more  active  and  rates  have  shown 
an  upward  tendency,  and  to-day  business  was  done  at  3;!^d. 
for  wheat  to  Liverpool  and  3d.  to  Antwerp  per  bushel,  and  4s. 
6d.  to  Barcelona  per  quarter  ;  also  oats  to  Liverpool  at  2j.@ 
2s.  13^.1.  per  quarter.  Petroleum  charters  have  also  done 
better,  with  late  tran-sactions  at  2s.  6d.(<i3s.  10>^d.  to  United 
Kingdom  and  the  Continent, 


COTTON. 

Fbidat,  p.  M..  S'ptomhort,  1988. 
Thk  Movkmejtt  of  the  Ckop.  as  Indicaie<l  by  our  toIogrMna 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  4),  the  total  receipts  have  reached  .'!0,02-"S 
bales,  against  11,095  bales  last  week,  4,403  bales  the  previoua 
wdek  and  3,125  bales  three  weeks  since:  makmg  the  total 
receipts  since  the  1st  of  September,  1885,  S!2,7im  bales,  against 
15,101  bales  for  the  same  period  of  li«4-a5,  showing  a 
decrease  since  September  1,  1885,  of  7,608  bales. 


JtteHpttal- 

Bat. 

Man. 

Tue4. 

Wed. 

ThMtt. 

yri. 

Toku. 

Qalvest^n 

Indlauuia,  Ac 
ew  OrleHiu... 

Mobile 

665 

330 

28 

963 

279 

10 

11 

340 

474 

1,262 
263 

1,606 

641 

33 

11 

337 

4,037 

300 
24 

1,619 

277 

80 

7 

2,372 

iVo 

58 

2,371 

640 

75 
79 

1,08.^ 

4(8 
71 

2,460 

836 

"84 

202 

71 

1,049 
766 
280 
194 
247 
2,174 

89 
873 
167 

fi8 

18 
102 
118 

25 

3 

.... 

9,663 

766 

2,806 

641 

247 

11,193 

86 

2,846 

167 

287 

16 

415 

118 

96 

3 

337 

340 

Florida 

Savannah  

Enmsw'k,  *o. 
Charleston 

Pt.  Koyal,  4o. 
Wilmington 

MoreU'd  C.,&o 
Norfolk 

West  Polnt.&o 

New  York 

Boston  .... 

Baltimore 

Phlladelp'a,  Ac. 

Totals  this  week 

2,0  i6 

4,630 

6.311!     5.675 

4,910     5.870 

30,026 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Bteeipit  to 

Sepl.  4 


(jalveston  . . . 

Ind'uola.Ac 
New  Orleans 

Mobile 

Florida 

Savannah 

Br'8w'k,&o 
Charleston... 

Pt.  Royal, &c 
Wilmington.. 
M'headCAc 
Norfolk 

W.Polnt.io. 
New  York... 

Boston 

Baltimore  . . . 
Fhlladel'a.&c 

Total 


1835. 


Tlii»     Since  Sep. 
Week.     1, 18S5. 


1884. 


Sioeh.. 


Thit     Since  Sep.'     ,qq,. 
Week.     1, 1884.  I     ^'"**- 


1884. 


9,062 

766 

2,905 

611 

217 

11,193 

86 

2,846 

1 

287 

15 

415 

118 

96 

3 

337 

310 


30.02! 


8,523 

768 

1,214 

350 

217 

8,624 

86 

1.926 

167 

244 

15 

390 

118 

96 

3 


22,769 


4,677 
638, 

l,0f-.O 

513 

63 

5,151 

2,13d 

10 

161 


331 


361 


1,180 


4,074 
638 

1,027 

539 

63 

4.901 


6,639  2,363 


2,008 

10 

151 


219 


283 
1,130 


16,337        l-i.lOl 


9,101 

1,138 

2 

10,199 


4,525 

603 

3201 

95,725 
6,310 

75! 
2,737! 


12.844 
1.948 

5,118 

2,369 

645 
£96 


70,878 
7.310 
2,094 
4,410 


137,123      111.205 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Keeeiptt  at — 


Galvest'n.ifeo. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.  &c 
WUm'frt'n,  Ac 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 

Blnoe  Sept.  1. 


1835. 


10,123 

2,806 

611 

11.193 

3,013 

302 

533 

1.109 


30,025 


22.769 


1884. 


5,315 

1,080 

543 

5,151 

2,119 

161 

331 

1,607 


16,33: 


15,101 


1883. 


10,360 
5,024 

635 
9,026 
5,359 

771 
1,678 

452 


33,303 


33.303 


1882. 


1881. 


18  SO. 


10,661 
1,710 
43;) 
9,630 
3,493 
276 
1.092 
1,357 


28,688 


33,743 


17.302 
12,525 
3,S53 
21,657 
6,147 
1.270 
7,714 
1,781 


72,612 
88,56> 


11,542 
7,096 
3,557 
16,744 
12,282 
2,209 
6.031 
1,656 


61,117 


82,335 


(iiiivusiuu  iiicluocs  ludlanola;  Charleston  Includes  Port  Royal,  <fec.; 
Wilmlugtouluoludes  M'>rohead  City,  &c.;  Norfolk  Includes  West  Polut,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6,290  bales,  of  which  5,050  were  to  Great  Britain,  1,180 
to  Franco  and  50  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  Vo^.ii-i  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1835. 


Wuk  Kfuiing  Sfi*t.  4. 

From  Sept.  1,  1»«5.  to  .S'pt.  4. 1883. 

Jixvorted  tn — 

Exporttd  t4i— 

from- 

Oreal] 

CbnM- 
ntnt. 

2b(ol 
Wetk. 

Oreal 
Britain. 

Itanee 

Omti- 
nent. 

Total, 

Oalreston 



New  Orleans.. 



Mobile 



Florida. 

Saranaah  

Charleston*... 

WllmtnKton... 



Sorfolkt 

New  Vork 

5.0(10 

1.180 

'so 

6,290 

979 

i'Saa 

60 

Vioi 

BOBtOD 



Saltltnore .... 



Phlladelp'a,&a 

^BO 

1.180 
ia» 

SO 

ToUl 

B.oeo 

1,180 

0,290 

IRnni 

-z 

1,809 

Total  1'W4... 

n.s44 

m 

4.839 

t  licl'ides  exports  Irom  W©K  PoloX.  xc. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
118  the  following  amounts  ot  cotton  on  sliiphoard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
Jk  Lambert.  85*  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Sept.  4.  at— 

Oreat 
Biilain. 

France. 

Other 
Foreign 

Oocut- 
v>i»e. 

Total. 

HewOrleans 

661 

None. 

None. 

71 

738 

8.3fi6 

Mobile 

NoiiO. 

None. 

None. 

^  None. 

None. 

1  l.'^.S 

Churieston 

None. 

None. 

None. 

600 

51)0 

4.025 

SavauuHh  .. 

None. 

None. 

^oue. 

1,500 

1,500 

S.IS'.MI 

Galveston 

3 19 

None. 

None. 

2,^47 

2,ftii6 

4,0H3 

Noifolk 

None. 

None. 

None. 

None. 

None. 

3.0 

Mew  York 

4,000 

1.(00 

6.4U0 

None. 

11,400 

84.3i.=s 

ether  ports 

1,0  >0 

None. 

None. 

None. 

1.000 

B.733 

Total  1885. 

S.98; 

1,000 

«,400 

4.321 

17,701 

119.719 

Sotal  1884 

9,02«              41 

1,01)3 

2,l!i6 

12.2ilB 

98  939 

Total  1883 

.%770 

2,4  68 

1.700 

&.49i 

15,432 

196,446 

There  has  been  little  of  interest  to  the  speculation  in  cotton 
for  future  delivery  at  this  market  during  the  past  week.  The 
effect  of  the  "corner"  on  August  contracts  disappeared  with 
the  teniiination  of  that  month.  There  were  heavy  rains  early 
in  the  week  in  South  Carolina,  Georgia  and  Alabama,  suc- 
ceeded bv  clear,  cool  weather.  Piiva'e  advices  from  nearly  all 
parts  of  the  South  report  damage  to  the  crop  by  shedding  of 
bol's  and  by  worms.  The  foreign  markets  were  ft-verish  and 
unsettled.  The  receipts  at  the  porta  increased  materially, 
especially  at  Galveston  and  Savannah.  On  Thursday  an 
farly  decline  under  Liverpool  advic,  s  was  recovered  later,  on 
the  jeport  being  made  jmblic  from  the  National  Cotton 
Exi  haiige,  which  said  that  injury  had  been  done  by  worms, 
rust  and  theddiig  of  bolls,  and  that  tlie  average  condition  had 
been  reduced  during  Augu^^t  6  poii.ts,  to  01.  This  report,  how- 
ever, when  fuitlier  considered,  was  regarded  as  quite  as  favor- 
able as  could  lie  expected,  and  led  to  a  f  i  esh  selling  movement  and 
a  general  deiline.  To-day  the  market  was  variable,  but  closed 
slightly  dearer.  Cotton  on  the  spot  declined  rapidly  afier  the 
opening  of  this  month,  although  the  demand  lor  home  con- 
sumption continued  very  good.  Quotations  were  reduced 
l-16c.  on  Tuesday  and  JgC.  on  Wednesday.  To-day  there  was 
»  further  decline  of  l-16c.,  middling  uplands  closing  at 
lftl-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  2o9,50(i 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,552  bales,  including  223  for  export,  4,3i9  for  consumption, 

—  for  speculation  and  —  in  transit.  Of  the  above, •  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Avg.  29  to 
Hi  pi.  4 

U  PLANUS. 

NEW  ORLEANS. 

TEXAS 

■ 

Sat.    inou 

Tuea 

Sal. 

Moil  Tue« 

1 

Sat.     mon 

Tue> 

OrdlL'y  ^Ib 
Btnet  <  >rd . 
«Jood  Old.. 
Btr.  G'd  Ord 
1.0W  Midd'K 
Str.l.'w  M  id 
Middling... 
Oood  Mid  . 
8tr.  G'd  Mid 
Midd'g  Fair 
Fair 

8',6 

9»,« 

105,„ 

Kiis 

io..,« 

1 1'lfl 

1111,6 

r4« 

9»,6 

103i« 
106,6 

101a 

1011,0 
ll'ie 
ll'iu 

8 

8m6 
9'4 
968 
0  f'16 

10  V 
1014 

107,8 

10»8 

11 

11  Ss 

97,6 

91»,6 

lOis 

10i,8 
107,6 
106b 
1013,, 

8S16 

8=8 

97,6 

913,8 
I0l« 
106,6 
107,8 
lOOs 
10:3,6 
113,6 
1113,6 

8>a 

938 

934 

101,6 

IOI4 

1038 

11^ 
11% 

r4« 

97,6 
913,6 
1"1« 
105,« 
107,6 
106s 
1013,, 
113,8 
ll"l« 

83,6 
86(1 
1'7,« 
913,8 

10i« 

106,„ 
107, ^ 
1"68 
101»i» 

11 'IH 
U>3l« 

Th. 

8>8 

8»,6 

1138 

9% 
101, f, 

10>4 
1038 

I'S.e 
10\ 
lli« 
11% 

Wed    Tb. 

t-'is      8»,6 
9ie       9% 
Qis       9i« 

iS'-ir" 

ini8     loi« 

106,8     106,8 
lOlfl      lOls 
lO'g       lO's 
IHS       111, 

FrI. 

~16 
8'4 

8'l6 

1014 

107,6 
1013,6 

il7,. 

Wed 

8 

87,8 

9'4 

91% 

916,0 
101b 
IOI4 
107,9 

io4 

11 

Th. 

FrI. 

"7l"5,6 
838 
93,6 
9«,8 

9'e 

101,6 

10=, 6 

1038 

109,6 

1015,6 

119,8 

Wed 

Frl 

Ordin'y  Wft 
btriclOrd.. 
food  Ord.. 
Btr.  G'd  Ord 
Low  Slldd'g 
8ti.L"wMia 
WliiaiiiiK... 
6ood  Mid.. 
Bit  <{'dMid 
Miad'g  Fair 
Fair 

8 

87,8 

9^ 

96>1 
916,8 

10i« 
[OH 

107,6 
106s 
11 
1168 

8 

916,6 

lOig 
I014 

107,8 
1068 

11«» 

8 
III" 

968 

915,^ 
lOlg 
10>4 
l07,j 
1068 
11 
116s 

"713,, 

838' 

93,« 

99,6 

978 
101,6 
103,8 
1038 
109,6 

11*16 

STAINED. 

8al. 

nion 

Tneit 

Wed,  'rh. 

Frl. 

6ood  Ordinary  ig  lb. 

■trict  Good  Ordinary 

Irow  Middling....              

MlddlliiK ; 

711 16 

9'l6 

913„ 

93,6 
913,6 

768 
8616 
9% 
94i 

7>s       7I11 

83,8        83,, 
958          968 

1^ 
816,, 

«»ie 

MARKET  AND  SALES. 

Die  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con - 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


BPOT  MARKET 
CIX>BEU. 

SALES  OP  SPOT  AND  TRANSrT. 

FCTUKES. 

£x-     Con- 
port,   rump 

Spec- 
uffn 

Fran- 
tit. 

Total. 

Sales. 

Detiry 
eriet. 

Bat.. 
Mon  . 

Qnl-t 

2S     366 
....     341 
....     908 
200     710 

..:. 11002 

....  1,005 
223  4,329 

'.'.'.'. 

389 
341 
90  ^ 
910 
1,002 
l,00i 

24,030    1,500 
34,700;   1,000 
49,700     1,4  00 
43,300    3.200 
64.51K)     1,100 
43,3  JO        900 

Tues. 

Wed 

Thuni 

m.. 

Kiisy  at  "  16  dec.. 
Firm  Mt  Is  dec 

Steady 

Urtn  at  Ma  dec. 

Total. 

---. 

.... 

4,552 

259,500    9,100 

■-^fona*llfth«t"on'rr,'?^?"  *'">''*  *"■'    ""tnally   deUvcrcd   the   d»y 
1.  ?^  10U8  to  tnat  on  which  tliey  are  ropo  led.  ' 


Tub  Sales  akd  Prices  of  FaxaRBS  are  shown  by  the  follow 
ng  oompretiensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closine  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Inclurtes  sales  111  ciept*iuiUer,  1884,  for  Beplemlier,  158,2>Jo:  t^eptem- 
oer  Octiilier,  lor  Oitolx^r,  42 1,800;  Septi'iulier-Novembei ,  for  November- 
582,200;  Boiitcmlier-Deieiiilicr,  for  Ucoemlier,  967,800;  9e|it<'iuber, 
January,  for  jHUuary,  2.114.11X1;  Septemher-Febninrv,  tor  February, 
1,95!>.200;  SepteuibBr-Marcli.  for  March,  2.294,100;  SepfeiniMM-April, 
Tor  April.  I,7a8.5'0;  8opteiiiber-M;.y,  for  .May.  l,878,.ioO;  September 
June,  for  Juue,  1.800,7o(';  Sopteiiib  -i-July,  for  July,  847, .iOv'. 

tW^  We  iia>e  lueiuded  iji  lUo  aoovt;  cuuie,  ana  oaaii  uouiiDne  each 
weeK  to  (?lve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  dav  toUowin)?  the  abbrevlatlim  "  Aver."  The 
iveraKe  for  each  month  for  the  week  Is  also  Riven  at  bottom  of  table. 

'ITaUMferabie  Orders-Saturday,  9M0c.:  Monday,  9ti3o.;  Tuesday, 
9-75c.;  Weduesday,  9-7oo.;  Thursday,  9'70c.;  Friday,  9-75o. 

The  following  exchanges  have  been  made  during  the  week: 

•10  pd.  to  exch.  100  Mnr.  for  April.  I   19  pd  to  exch.  200  D  'c.  for  Si-pt. 
■O'J  pd.  to  excii.  5uii  Nov.  for  Dfo      )    1 1  )id.  to  oxcli.  I.OIIO  Mar,  for  .\pr. 
'03  pd.  to  exch.  200  Nov.  for  Oct.     |   30  i>il.  to  exch.  1  .iiOO  bopt.for  May 
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The  Visini,K  Schply  or  Cotton  tu-niv(ht,  aa  made  up  by  oai>le 
and  teU't^rjipli,  is  lus  follows.  The  (JoiiliiiBntal  sUk-Iui.  a«  well  a« 
thoso  for  (Jrcat  Unttiin  and  tlm  atlout,  ure  this  week's  rutiirnp, 
and  coiiH»«itieiitly  all  tho  European  tinurw  are  brought  ilowr 
to  ThurHduy  eveuintJ.  But  to  make  the  totals  the  coinnleU 
fll^reH  for  to-night  (Sept.  4),  we  add  the  item  of  exportw  from 
the  United  Statefc,  iucludiuif  in  it  the  exports  of  Friday  oniy. 

188&.  1884.  18SS.  1H92. 

Btook  at  I.lvnrpool balei.    ."ifO.OOO     6!>".000     831.000     Cori.ooo 

Btook  at  [^luilon 23.000        70,000        43.500        7H,t>IH) 

Total  Ornat  BrltalD  stock .  613.O00  767,000  374,500  SSS-.'SOO 

Stock  at  IIiiiiibiirK ''.H'O  4.1tOO  ."i.OitO  3.01u 

Btook.it  Hi- n 34,800  60,700  4-.,20O  3«.3  )0 

Btook  at  AniHter-laiu 41,t'00  44,000  26.J00  ll.'iOfl 

Btoik  at  Itottenlaiu 000  800  l.»no  l.HOO 

Bt«ek  at  AiitWBrp 1.700  -'.SOO  8.i"0  300 

Btwk  at  Havre  151.O00  212.000  lO.'i.OOO  100,000 

Btonk  at  Maroellles 4.000  (i.ooo  lO.ooO  l.HOO 

Bt4ick  at  Bariwloua 41,000  .^4.000  5  ..000  21,000 

8t«(^k  at  Genoa lO.OOO  14.000  12.HO0  i;t,MO(l 

Block  at  Trloste 9,000  10,000  10.0  lO  6.000 

Total  Continental  stooka 304.2)0      408,700     276.300      19S.O0O 

Total  Kiiroiiean  stocks  ....  917,''00  l,17"\7O0  l.no.sOO  SSl.'Oii 

India  eot  ton  altoat  for  Eurotie.  ,^3.0O0  127.000  17'>,000  220.000 

Anier'u  eolfn  afloat  for  Knr'iie  17.(K)0  3.">.000  56.000  49.000 

EKVi>t,BiB7.ll„tec..atHfor  K'r'pe  l.OoO  0,000  26,o00  14.000 

BtoVklu  Unit«<iatat«8  ports  ..  137.423  lll.2o5  211,87rj  111.3.')3 

8t<K«k  In  n.  8.  interior  towns..  12,o40  11.94H  37,29i  8.2iO 

United  States  exports  to-<lay..  ft79  2.600  J 10  4,0  0 

Tot"l  visible  snpply 1,138,242  1.472,653  l,652.0:iO  1,28S,143 

or  the  al>ove.  the  totals  of  American  and  other  descriptions  are  as  tollowe: 
American — 

I,,v.rpol  stock bales    40.^.000      417.000      518.000      2R7.000 

t'o.i-.iiniiU  stocks 1H9.000      217,000      15'i,000        70.000 

Aiii.iK.iii  .itloat  for  Europe...       17.000        3%.0OO        ."iO.OO;)        49.(MI0 

Uulteil  States  stock 137.423      111.20.'^      211. 87S       111.353 

United  States  Interior  stocks..       12,010        11.948        37,292  8.240 

United  States  exports  to-day..  579  2.800  110  4,050 

Total  American 701,012  791,953  1,Oj9,230  509,613 

Xast  />i><ian.  Branl,  <*c.— 

Liverpool . stock 1S5.000  2811.000  283,000  338. OOv 

London  stock 23.000  70.000  43..500  78..'O0 

Continental  stocks 11.^.200  191.700  120.300  12H,Oi)0 

India  afloat  for  Europe 53,000  127.000  170.000  220.000 

Egypt,  Brazil,  Ac,  afloat 1.000  9,000  26,000  14,00€ 

Total  East  India,  &0 377,200      677.700      612.800      778  50  1 

Total  American 76l,042      791.953  1,00a, 280      509.843 

Total  visible  supply 1,139,242  1,172.6.3  l,b5i.080  1.2^8.143 

Price  Mid.  Uol.,  Liverpool 5' 6<1-  e^ii.d.         5lli«d.  7.1 

Price  .Mid.  L'pl..  New  York....      lOlieC.  lO'ec.  10»ec.       1213i6C. 

or  The  imports  into  Ojntinental  ports  this  week  have  been 
13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sighl 
to-night  of  a34,411  bales  as  compared  with  the  same  date  of 
1884,  &  decrease  ot  5 1 3, 83S  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  149,901  bales  a* 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts. 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement . 
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This  year's  tiKures  estim.tted. 
The  above  totals  show  that  the  old  interior  stocks   have 
de ^reasxd  during  the  week  3, 3 II  bales,   and  are  to-night   93 


balm  tnore  than  at  the  name  p4triod  last  ynar.  The  receiptu  at 
the  same  towns  have  b.wn  a. 410  hales  tnorn  than  t no  name 
week  last  /»«"".  «iid  since  .Sopteiiilier  1  the  re<'.«ipt«  at  all  the 
towns  are  o,03.)  bales  iniru  than  for  the  same  time  in  18Ut, 

Quotations  roR  Middi.ino  Cotton  at  (jthkr  Markets.— 
In  the  table  Im'Iow  we  give  tht?  oliwing  (|iiotations  of  mid.llins 
cotton  at  Southern  and  other  priacipaJ  cotton  inarketa  for  each 
day  of  the  past  week. 


■reel:  ending 
Sept.  4. 


Galveston  ... 
New  Orleans. 

.Molille   

Savannah  .  .. 
Charleston  .  . 
Wlliulngton .. 

Norfolk 

Boston 

Baltimore 

Phlla<lclphla. 

AiiKOsta 

Meiupliis 

St.  Louis 

Cincinnati ... 
Louisville 


0LOSl:<O  QttOTATIOffl  FOR  MIOIIMXO  OOTToa  OH- 
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Receipts  from  the  Plantations.  —The  following  table  is 
prepared  for  the  purpose  of  ind  icating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  the  outports  are  some- 
l;imes  misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figurea,  of  course,  do  not  include  overland  receipts 
3T  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KKCEIPTS  FKOM  PLANTATIONS. 


Ending— 


S»eeipt4  at  tk«  Pnrtt.  Ist'kat  Interior  71>w»«.  Ree'vUfrom  Planfnt. 


ISfS.  I  1884.  I  1885.      ISSS.   |   ISSl     I   1M85.   I  1H8S.   I   I«S4.   ,   1886. 


Junel9  

12  3M 

4,125 

2.M-7    8S.241    45.934    ,19.1.43 

1.872 

304     

••     23 

11,4«7| 

5,rt4-i 

2,153    79..VI9    .19.517    S5.97i, 

2,788 

July    3 

n.9i4 

5.179 

I.Sia'  74.1147    37.523    33.SI6 

7.052 

8,758 

"      10 

11.024 

64.i4 

2.8112J  l■8.^ni\  31.911    28.71 1' 

3.1 3B 

872 

"      17 

B.2IJS' 

3.810 

1.M7J 

B4.2.19    28.i41    2.1.591 

4.IW5 

118 

••     84 

8.21)6' 

2,800 

2,194 

ai.fl29   25,130   a.'.soo] 

6.6^ 

003 

••     3t 

7.01(4 

4.2-13 

2.&*< 

57.S-«    2-.i.307    20.518 

3..121 

1,460 

866 

Aug.   7 

B.703J 

3.3i>3 

2.0  )M 

51.201    20,1.13    21255 

6.026 

S8» 

2.715 

••      14 

10.305 

2.89S 

3.125    52,..1»|  IS.-M    20.008' 

B.1I5 

831 

1.931 

"     21 

11.. SOS 

2.«65 

4.40jl  BO.S'M) 

iB.-Wa    19,444 

9.t,75 

l.OUS 

S.&80 

••     28 

22.(1?  1, 

4.1114 

ll.«95    50.309 

16.342    20.171 

2. .754 

4.8^7 

12.B24 

Se.it    4    .... 

.s  t.noi 

i«.^3; 

3ii.n8'. 

S^.-STH 

Id.SOl    17..10S 

S  7.728 

lfl.s.5» 

27.1S0 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  188.5,  were  2l,4«l  bales; 
in  1884  were  16.663  bales:  in  1883  were  37,728  bale.s. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  30.03.1  bales,  the  actual  movement  from  plantations  was 
only  27,160  bales,  the  balance  being  taken  from  the  stocks  at 
I  he  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  16,8.'">9  bales  and  for  1883  they  were 
37,728  bales. 

Weather  Reports  by  Teleoraph.— Our  advices  by  tele- 
graph from  the  South  to-night  indicate  that  in  m.inv  s-ctions 
cotton  is  still  suffering  from  various  causfs — caterpillars,  rust, 
drought  and  ram.  In  some  pinions  of  Texis  and  at  a  few 
other  po  nts  there  seems  to  have  been  so  ne  improvement 
(luring  the  week.  Picking  is  miking  excellent  progress  and 
the  staple  is  being  freely  miirketed. 

tiaiveston,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  and  is  raining  tremendously  now.  Ti.e  rainfall  reached 
two  inche-i  and  forty-^i.'C  hundreiths.  The  therraom>'ter  has 
averaged  83,  ranging  from  74  lo  93.  RainfiU  during  August 
one  inch  and  seventy -four  hundredths. 

Indianola,  yexa-v.-'Wo  have  had  hard  and  beneficial  rain 
on  five  days  of  the  week,  the  rainfall  reaching  two  inches  and 
twenty-one  hundredths.  Picking  makes  good  progress".  The 
thermometer  has  ranged  fr.im  72  to  !i2,  ave  ag  ng  82.  During 
the  mo  th  of  August  the  rainfall  readied  sixt^ -three 
hundredths  of  an  inch. 

Palestine,  Texas. — It  ha«  rained  on  one  day  of  the  week,  the 
rainfall  reaching  twenty-three  hundrtdths  o!"  an  inch.  Pick- 
ing is  progressing  finely.  Average  thermometer  78.  highest 
90  and  lowest  64.  August  rainfall  one  inch  and  eleven 
hundredths. 

Huntsville,  Texas. — We  have  liad  no  rain  during  the  week, 
and  none  is  wanted.  We  hear  rumors  of  I  lie  appear^mce  of 
caterpillars  but  think  them  of  little  importance.  Good  prog- 
ress is  being  made  with  picking.  The  thennometerh  as  aver- 
aged 80,  the  highest  being  93  and  the  lowest  64.  During 
August  the  rainfall  reached  three  inches  and  t«o  huiidretlths. 

Ltiiing,  Texas. — We  huve  had  hard  and  welcome  ra'ns  on 
twotlays  of  the  week,  and  it  may  lienefit  cotton,  although  it 
conies  very  late.  The  rainfall  reache  I  one  inch  and  f.irty-eight 
hundredths.  The  th.rmomeier  has  averaged  81,  ranging  from 
72  to  97.  Rumfalt  during  August  thirty-five  hundredths  of 
an  inch. 

Columhia,  Texas, — It  hss  rained  hard  on  one  day  of  the 
week,  and  is  now  threatening  more.  The  rainfall  reached 
ninety-two  hundredths  of  an  inch.  Dry  weather  is  wanted. 
C^iterpillars  have  appeared  though  the  injury  done  is  as  yet 
limited.     Picking    progresses    finely.    Tin-  thermometer  has 
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ranged  from  71  to  94,  averaging  83,     Rainfall  during  August 
two  inches  ami  one  hundredth, 

Brenham,  Texas.— ^Ve  liave  had  one  lisrht  shower  during 
the  week,  th^  r.ainfall  reaching  eight  hundredths  of  an  inch. 
Average  theruioiueter  80,  highest  94  and  lowfst  67,  During 
the  month  of  August  the  rainfall  reached  one  inch  and  ninety 
hundredths, 

Belton,  Texas. — We  have  had  no  rain  all  the  week  and 
none  is  wanted  now,  as  it  is  too  late  to  benefit  cotton.  Much 
damage  has  be-n  done  by  drought,  Piclcing  is  progressing 
finely.  The  thermometer  has  averaged  80.  tlie  highest  being 
97  and  tlie  lowest  63,  During  the  month  of  August  the 
rainfall  reached  ninety  hundredths  of  an  inch, 

n  eatherford,  Texas. — It  has  rained  on  one  day  of  the 
week,  but  not  enough  to  do  much  good,  and  it  is  now  too  late 
to  be  of  any  benefit.  The  lainfall  reached  fifty  hundredths 
of  an  inch.  Picking  is  progressing  finely.  Tlie  thermometer 
has  averaged  7-3,  ranging  from  58  to  89.  During  August  the 
rainfall  reached  one  inch  and  two  hundredths, 

Dallas,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  thirty  hundredths  of  an  inch.  Picking  is 
making  good  progress.  The  thermometer  has  ranged  from  6i 
to  9.5,  averaging  80.  August  rainfall  one  inch  and  fifty-four 
hundreaths. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
The  therniomete  r  has  averaged  80, 

Shreveport,  Louisiana. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  94  and 
the  lowest  64, 

Meridian,  Mississippi. — Telegram  not  received, 

Columbvs,  Mississippi. — We  have  had  no  rain  all  the 
week.  Rust  is  developing  badly.  Average  thermometer  7.5, 
highest  88,  lowe.-t  60,  Rainfall  for  the  month  of  August  three 
inches  and  twenty  hundredtlis, 

Leland,  Mississippi. — The  weather  lias  been  clear  and  dry 
during  the  week,  wiih  cool  nights.  The  thermometer  has 
averaged  76,  the  higliear,  being  91  and  the  lowest  60.  During 
the  month  of  August  the  ramfall  reached  one  inch  and  twenty- 
one  hundredths. 

Little  Jiock,  Arkansas. — The  weather  has  been  fair  on  one 
day  and  clear  during  the  remainder  of  the  week,  with  a  light 
sprinkle  on  orie  night,  but  not  enough  to  measure.  The  con- 
tinued dry  weather  is  working  much  harm  to  crops  generally. 
The  thermometer  has  ranged  from  02  to  89,  averaging  75, 
During  August  we  had  rain  on  eight  d^ys,  the  rainfall  reach- 
ing two  inches  and  seventeen  hundredths.  The  thermometer 
averaged  80,  ranging  from  63  to  98, 

Helena,  Arkansas. — We  have  had  no  rain  in  two  weeks. 
The  days  liave  been  warm  and  the  nights  cool.  The  bottom 
crop  is  safe,  but  not  abundant.  The  top  and  middle  crops  will 
be  poor.  Crop  accounts  are  less  favorable  ;  some  sections 
report  no  rain  since  July  6.  It  is  claimed  that  rust  is  develop- 
ing badly  and  that  caterpillars  are  everywhere  and  doing 
great  injury.  Average  thermometer  75,  highest  83  and  lowest 
63,  Rainfall  for  the  month  of  August  two  inches  and  thirty- 
seven  hundredths. 

Memphis,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  inappreciable.  The  drought  continues  ; 
serious  damage  has  been  done  to  the  crop,  but  with  a  favor- 
able season  from  now  on  an  average  yield  will  be  made.  The 
thermometer  has  averaged  74,  ranging  from  63  to  88,  We 
had  four  clays  of  rain  during  August,  and  the  rainfall  reached 
one  inch  and  seventy  hundredths.  The  thermometer  averaged 
79-5,  and  ranged  from  59*5  to  98-5. 

Nashville,  Tennessee.— \\e  have  had  no  rain  all  the  week. 
Caterpillars  liave  appeared,  though  the  injury  dune  is  as  yet 
limited.  The  thermometer  has  averaged  73,  the  highest  beinir 
87  and  tlie  lowest  5i-. 

Mobile,  Alabama.— It  has  been  showery  on  five  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing seventy-three  hundredths  of  an  inch.  The  crop  is  devel- 
oping promisingly  in  most  section.'!,  but  in  some  localities 
much  damage  has  been  done  by  worms,  rust  and  shedding 
Average  thermometer  76,  the  highest  being  89  and  the  lowest 
69,     Rainfall  for  August  six  inches  and  twenty  hundredths, 

Montgomery,  Alabama.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirteen  hundredths 
We  are  having  too  much  rain.  Caterpillars  are  reported  to  be 
doing  much  damage.  Average  thermometer  76,  highest  87 
and  lowest  64.  During  the  month  of  August  the  rainfall 
reached  three  inches  and  ninety-tliree  hundredths, 

Selma,  Aiabama.—lt  has  been  showery  on  one  day  of  the 
week  the  rainfall  reaching  fifteen  hundredths  of  an  inch 
The  thermometer  has  averaged  80,  the  highest  being  93  and 
the  lowest  68,  During  the  month  of  August  the  rainfaU 
reached  two  inches  and  seven  hundredths. 

Auburn,  Alabama.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  five  hundredths  Cat- 
erpillars have  appeared  though  the  injury  done  is  as  yet  lim- 
ited; it  is  claimed,  however,  that  rust  is  developing  badly  and 
that  the  top  crop  will  be  poor.  Picking  is  making  good  prog- 
ress. The  thermometer  has  averaged  72,  ranging  from  62  to  8?, 
During  the  month  of  August  the  rainfall  reached  three  inches 
and  forty-five  hundredths. 

Madison,  Florida. — Telegram  not  received, 

Jdacon,  Oeorgia.— It  has  rained  on  two  days  of  the  week 
We  have  good  bottom  and  middle  crops,  and  the  weather  is 
favorable  for  making  top  crop.  Average  thermomtter  78, 
highest  90  and  lowest  63, 

Columbus,  ffeorg-ia.— It  has  rained  on  four  days  of  the  week 


and  is  still  raining,  Tlie  rainfall  reached  two  inches  and 
ninety  eight  hundredths.  We  are  having  too  much  rain.  It 
is  reported  that  caterpillars  are  doing  much  damage  and  that 
rust  is  developing  badly.  It  is  estimated  that  the  crop  has 
been  cut  short  twenty-five  per  cent  from  the  prospects  of  a 
month  ago.  The  thermometer  has  averaged  74.  the  highest 
being  85  and  the  lowest  64,  For  the  month  of  August  the  rain- 
fall was  six  inches  and  eighty-nine  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  and 
the  remainder  of  the  week  has  been  cluuly.  The  rainfaU 
reached  six  inches  and  forty-eight  hundredths.  The  ther- 
mometer has  averaged  76,  ranging  from  70  to  88, 

Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty-seven  hundredths. 
Crop  accounts  are  less  favorable,  Worms"ancl  the  recent  hot, 
dry  spell  are  claimed  to  have  caused  a  considerable  falling  off  in 
production,  Reports  conflict  as  to  the  extent  of  the  reduction, 
but  it  is  generally  conceded  that  a  good  crop  will  be  made. 
Picking  makes  good  progress,  and  i>lanters  are  marketing 
their  crop  freely.  The  thermometer  has  averaged  74,  ranging 
from  64  to  90,  Rainfall  during  August  three  inches  and 
thirty-eight  humlrcdths, 

Atlanta,  Oeoryia. — Telegi-am  not  received, 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  seven  inches  and  ninety-eight 
hundredths.  Average  thermometer  75,  highest  84  and 
lowest  68, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  3.  1885,  and  September  4,  18,S-1. 


New  Orleans Below  lilgli- water  mark 

Meinpliia Aliove  low-wiiter  mark. 

Nasliville Above  low-water  luaik. 

Shreveport Above  low-water-uiark. 

Vicksburg Above  low-waier-iuaik. 


Sept.  3,  '83      fept.  4,  •84. 


Feel. 

Inch. 

Feet. 

Inch. 

11 

.■) 

\i 

3 

10 

2 

6 

8 

0 

9 

4 

3 

d 

3 

1 

0 

12 

4 

8 

3 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept,  9,  1874,  when  me  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point, 

India  Cotton  Movement  from  all  Ports,— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  3. 

BOMBAY  KSCEIPTg  AND  SHIPMENTS  FOB  FOUR  YEARS. 


Year 


ISS.i 
188-1 
1883 
1882 


Shipments  this  week.  1    Shipments  since  Jan.  I. 


1,000 

2,000 

2,000 

13.000 


2,000 


Total 


Great 
'  Britain 


Conti- 
nent. 


3.000  218,000, <60,000 


H,O00;iO.i  00  4'»«.000|6:)B,000 
4,000;  li.OOO  143,000  779.000 
4.0001  l7,OOOl7.Sfi,000!5il  1,000 


Total 


Receipts. 


This 
Week. 


678,000  2,000 

1,092,000  3,(100 

1,222,000  '.',0(10 

1,330,000|  6.000 


Since 
Jan.  1. 


984,000 
1,539,000 
1,.T  13,000 
I.BIO.OOO 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  deorease  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  414,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
yeai-s,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Goconada, 


Shipments  for  the  tcee,.. 

Shipmenis  since  January  1, 

Great 

Conti- 

Oreat 

Britaiii. 

nent. 

lolal. 

Britain. 

Continent. 

TotcU. 

Caloutta— 
1885 

3,100 

3,100 

57.500 

17,500 

75,000 

1884 

87,500 

40,200 

127,700 

Madras— 

1885 

1,000 

1,000 

5,000 

5,000 

1884 

8,000 

8,000 

39,400 

606 

40,000 

All  Others— 

1885 

5.000 

2,000 

7,000 

29,700 

27,700 

57,400 

1884 

3,000 

3,000 

12,500 

11,800 

24,300 

rotal  all— 

1885 

9,100 

2,000 

11,100 

92,200 

45,200 

137,400 

1884 

11,000 

1 1,000 

139,400 

52,t;oo 

192,000 

The  above  totals  for  the  week  show  that  tlie  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Sh^vTnents 

to  all  Europe 

from— 

1885. 

1884, 

1883, 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Ja7i.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

3,000 
11,100 

678,000 
137,400 

10,000,1.092.000 
11,000      192,000 

6,000  1,222,000 
12.800|     136,700 

Total 

14,100 

813,400 

21,000  1,284,01)0 

18,800l  1,358,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Seitemher  5,  1885.J 
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Sepltntbtr  2 


Bsoslpta  loantara*)— 

TbU  week 

BInoe  Bept.  1 


188S. 


1,000 
l.COO 


1884. 


188S. 


Ezportii  (halPa)— 

iuiitverpool 

ToOontluent ..., 

Total  Bnrope.. 


Thit      Bine*       ThU      Bine*       Thii     MitM 
icmAc.  Btpt.  1.     WMile.  Bept.  1,     week.  Bept.  1, 


*  A  oaatnr  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept,  2  were  1,000  cautars  and  the  shipments  to  all  i^urope 
bales. 

Manohbster  Market. — Our  report  received  from  Manchester 
to-iiij?ht  states  that  the  market  is  dull.  We  give  the 
prices  for  tivday  below,  and  leave  previous  weeks'  prices  for 
comparison. 


July  3 

"    10 

"   17 

"  24 
•■  31 
Auk.  7 
••  11 
"  21 
28 


1885. 


82f  Ocv. 
IvfitC 


d.         4. 

7'8  ®87l« 
7i3i«i»8la 
3      aSHi 
3%   »«»!« 
iH  »8«iB 

83l6»8»8 
83i6»858 

83iea8»e 


8i«  Ibi. 
SMrtingg. 


Sept.  4'j8i.a3°B 


d.  «.    d. 

5  0611 

5  96  11 

5  wen 

6  «7    0 

6  97    0 

7  «7  1 
7  «7  1 
7  »7  1 
7  97  1 
7  «7    1 


OoW7, 
Mid. 
Uplie 


a. 

ft<*B 

5i« 

5»18 
51« 

5»i« 
57, « 


1884. 


82<  Oop. 
Iwui. 


8H  a$. 
BKirling: 


d.         d.     «. 

859  »    «»8  5 

808  a  9%  5 
8^8  •  n>«j5 
8»8  »  0>6l5 
8»8  »  6^8  5 
88ia»  9185 
89ia»  9>e,5 
H'a  »9ii,  5 
9l«r 


d.      8.    d. 


8»i«.» 

R9,„a 


9'«H 


7     «7 

7     07  1 

7    97  1 

7    «7  1 

8ia»7  1>4 

8>sa7  1>« 

8Hi»7  1>« 

7i9»7  Ois 

7»«»7  Ola 

8i«/»7  m 


OoM'n 
Jlid. 
rpMf 


d. 

66i« 
63ie 

6"4 
614 

en 

63i8 
61 18 
61« 
63,. 


Cotton  Crop  Circular. — Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1835,  will  be  ready  about  the 
10th  of  September.  Parties  desiring  the  circular  in  quantities, 
with  their  business  cards  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

National  Cotton  Exchange  Crop  Report  for  Sep. 
TEMBER  1. — The  report  of  the  National  Cotton  Exchange  on 
cotton  September  1  was  issued  on  the  3d  inst.  and  summarized 
as  follows  : 

"  For  lUe  first  time  tills  season  the  reports  show  a  deterioration  in  the 
crop  prospects.  SlioddiiiR  has  been  so  prevalent  durlnR  the  greater 
portion  of  Anitusttliiit,  excepting  Virginia  and  Florida,  no  State  has  held 
its  former  riitluK.  Rust  and  worms  have  also  done  some  harm.  The 
i>oitom  lands  complain  of  excessive  raius,  and  the  cessation  thereof 
would  do  much  toward  hrinciug  those  sections  up.  Drouslit  has  been 
the  trouble  on  ttia  uplands  ant  throughout  the  greater  part  of  Texas, 
but  in  rhj  latwr  Hoitc  pirticilarly  ticnjly  sliowers  hive  fallen  quite 
ree-ntly  in  mi'iv  localities  an4  tli.^  prospects  have  accordiugly 
briglirened  iii  llie  districts  so  favored.  Libor  as  a  rule  is  suftlcieat  and 
Is  working  well.  Taken  iiUogother  tlie  crop  has  met  witli  a  reverse,  but 
favoring  seasons  from  now  on,  with  a  late  freeze,  would  go  far  toward  a 
compensallon.  For  the  reasons  above  stated  the  percentage  has  l)een 
reiiui'ed  from  97  at  the  end  of  July  to  91  now.  Aiii>ended  are  tbe  State 
avei'ages 


Arkansas 80 

Mississippi 91 

Louisiana 91 

Texas 90 


Virginia 91 

North  Carolina 90 

South  Carolina 89 

Gnorgia 91 

rioriila 9  2 

Alabama 91 

Tennessee 91    Average 91 

East  India  Crop  Prospects. — By  cable  from  Bombay  to- 
day we  are  advised  that  crop  accounts  are  generally  satisfac- 
tory. 

Jute  Butts,  Baqging,  &c.— The  market  continues  very 
active  for  bagging,  and  goods  are  moving  freely.  Rather 
more  is  being  done  in  large  lots,  though  the  bulk  of  the  trade 
is  still  of  a  jobbing  character.  Prices  are  firmly  maintained, 
and  sellers  are  quoting  9340.  for  IJ^  lbs.,  934c.  for  1%  lbs., 
IQi^c.  for  2  ibs.  and  llji'c.  for  standard  grades,  with  sales  of 
2,. 500  rolls  within  the  range.  Butts  have  been  in  moderate 
demand,  but  the  market  is  not  active.  Some  few  orders  are 
in  hand  for  parcels  of  paper  grades,  and  these  are  being  filled 
at  l''4@173C.,  while  for  bag  ng  qualities  sellers  are  quoting 
2@3'4cr  The  sales  for  the  mon  foot  up  10,000  bales  on  the  spot 
and  to  arrive,  at   1  11-16@3V4  qiality.     The  stock  is 

now  62,600  bales,  which,  with  1,696  bales  on  the  way  ^-ves  a 
visible  supply  of  131,396  bale  ,  against  163,620  bales  i  or  last 
year. 

The  Followinq  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1885. 


The  Ezpobts  or  Cotton  from  New  York  thia  week  fbow  a 
decrease  comjrared  with  last  week,  the  total  reaching  0,890 
bales,  againitt  7,636  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  the!  g 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  comma 
the  total  for  the  same  period  of  the  previous  year. 

BxpoRTS  or  Uorroa  (BA.1.B8)  from  Nbw  f  obk  •mob  rbpt.  1. 18^5. 


Week  ttulina— 

game 

Xxported  to- 

Aug. 
13. 

Aug. 
20. 

Ang. 
27. 

T 

Sept.   l.j    year. 

12,15512,577 
1,0««|         36 

6,628 
200 

3.060 
1,100 

other  British  ports 

267 

roTALTOQRBAT  BKITAIM 

Havre 

13,219 

12,613 
6 

6,828 
53 

5,060 
1,180 

579 

1,180 

8,569 
120 

Other  Frenob  ports....... 

TOTAL  FBBHOH 

Bremen _ 

6 
150 

63 

150 
100 
100 

1,180 
■■■■50 

•1,180 

■■■'so 

126 

70i 

Other  ports. ............ 

300 

Total  TO  North.  Edbope 

Spain, Op'rto,Qlbralt'r,*c 
All  other 

1,065 
3,flO0 

150 

"853 

350 
"3V5 

50 

50 

Total  Spain,  Ao  ......... 

3,900|       853 

395 

G«ANi)  Total 

18,18413,621 

7,626 

6,290 

1,809 

3,715 

Shifpino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
1 1,631  bales.  So  far  as  the  Southern  ports  are  concerned,  theEo 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balei. 

New  York— To  Liverpool,  per  steamers  Adriatic,  .579 Biela, 

1.532....Cil.v  of  Chicago,  1,784.  ...Ktrurla,  65 3,960 

To  Hull,  per  steamer  Rialto,  1,100 1,100 

To  Havre,  per  xteanier  St.  Germain,  1,180 1,180 

To  Hamburg,  per  steamer  Westphalia,  50 60 

New  Oblbans— To  Liverpool,  per  stearanr  Orator.  1,262 1,262 

To  Vera  Cruz,  per  Bteam(;r  Hstaban  de  Antunano,  1,259 1,259 

Boston— To  Liverpool,  per  steamer  Catalonia,  487 Missouri, 

1,108 1,595 

To  Halifax,  per  steamer  Carroll,  66 66 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  1,159     1,159 

Total - 11.631 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

lAver-  Ham-    Mali-    Vera 

vool.     Mull.  Eavre.    burg.     fax.      Cruz.  Total, 

New  York 3,960    1,100    1,13J          10    6,290 

N.Orleans 1,262    1,259  2,521 

Boston 1,595     66     1,661 

Phlladelp'a 1,159    1,159 

Total 7.976    1,100    1,180  50  68     1,259    11,631 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Boston— For  Liverpool— Aug.  28— Steamer  8amari.a, . 

Philadelpuia— For  Liverpool— Sept.  1— Steamer  Lord  Gough,  . 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sail... (J. 
Havre,  steam.. ..e. 

Do     sail c 

Bremen,  steam.. e. 

Do        sail c. 

Hamburg,  steam.o. 

Do        sall....c. 

Amst'd'm,  steam.e. 

Do        sail...c. 

Beva',  steam d. 

Do     sail e. 

Barcelona,B*''»iii.e. 

Genoa,  steam e. 

rleste,  steam.. .e. 
Antwerp,  steam. .e. 


Satur. 


»S2' 
Ha»32 


Mon. 


•ef 
934* 


Tut*. 


Wedne*. 


»3a* 
HaH2 


Thvr*. 


iftt's'e 


S.s 


Frx. 

7e4a'8* 

»3S* 

H' 

7,j« 


Beceiptt 
from— 

NEW 

York. 

Boston. 

Philaoelph'a 

Baltimori. 

nt» 

Since 

Thia 

Since 

ThU 

Since 

Iliie 

Since 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.!. 

New  Orleans. 

5,279 

8.088 

Texas 

2.147 

8,147 

Savannah.  .. 

1,629 

888 

Mobile 

.  ... 

Florida 

1 

1 



80.  Carolina.. 

416 

349 

No.  Carolina.. 

1 

1 



Virginia 

2T7 

ISO 

North'n  porta 





Tennessee.&o 

96 

96 



Foreign 

32 





This  year... 

10.308 
5,419 

6,813 





Last  y«nT... 

5.369 

! 

1 

Coniprese«d. 

OL. — By  cable  from  Liverpool,  we  have  the  following 
^tement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    We 

11a  YXTAAlra  frtf  r*r\TnT\a^ar\n 


Liverpool.- 
,^atement  of  u..^  ■.  .^ —  »  »~»„,  „.„.. 
add  previous  weeks  for  comparison. 


=lalesof  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export.., 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week... 

Of  which  American 

A.mount  afloat 

Of  which  American 


Aug.  14. 


42,000 
3,000 
1,000 

32,000 

11.000 

2,000 

6^1,000 

478,000 

7,000 

6,000 

36,000 
9.000 


Atig.  21. 


48,000 
5,000 

39,006 

6,000 

1,000 

648,000 

451,00c 

17,000 

13,000 

36,000 

15.000 


Aug  23. 


40,000 

4,000 

1,000 

30,000 

6,000 

4.000 

623,000 

429,000 

2' ',000 

12,000 

40,000 

19,000 


Sept.  4. 


48,000 
4,000 

37,606 

5,000 

2.000 

590,000 

40S,C00 

17,000 

14,000 

28,000 

10.000 


2fcO 
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The  tone  of  the  Liverpool  marfcet  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  4,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows; 


Spot. 

8afar(tav 

Hondatt- 

Tueviay. 

Weanen 

T/lurgd'y 

tyuti 

Market, 
12:30P.M. 

Mid.  Upl'ds 
Mld.Orl'ua. 

Qnlet. 

£.918 

5,000 
£.00 

Business 
small. 

5>o 

7,0  f)0 
500 

Firm. 

5>a 

7  000 
l.OJO 

In  buyers' 
favor. 

5ifl 
5H,fl 
8.000 
1,000 

Freely 
offtijed. 

8,0.10 
600 

Freely 
ofl'ered. 

51a 

Bales  

pec.&exp. 

500 

futura. 
Market,  { 
12:30P.M.  J 

Market, 

4  P.  M. 

Steady  al 
]-(i4  de- 
cline. 

Firm 

Quiet 

tut 

firmer. 

Steady. 

Quiet. 
Weak. 

Oulet  at 
1-8 1  de- 
cline. 

Steady. 

Firm. 
Steady. 

Steady. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  etated, 

fP^  The  prtees  are  ffiven  in  pence  and  64<A^,  thus:  5  62  tneavt 
6  65-64d.,  and  6  03  means  6  3-64d. 


Sat.  Aiie.  iS. 

Alon.,  Aug. 

Jl. 

Tues., 

Sept. 

1. 

Open 

HiQh 

Low. 

aim. 

Open 

Hid). 
d. 

Low. 
d. 

Olo,. 
d. 

Open 
d. 

Hioh 

ho^o 

Clot. 

A. 

It. 

d. 

i. 

d. 

d. 

d. 

d 

August 

531 

5  31 

5  31 

5  31 

5  32 

6  32 

5  32 

5S2 

Aug.- sept... 

5  31 

631 

5  31 

5  31 

5  32 

5  32 

5  32 

5  33 

5  32 

5  32 

5  20 

529 

Bopt.-Oct... 

5  27 

5  27 

5  27 

5  27 

6  27 

6  27 

5  27 

527 

5  2! 

5  27 

5  25 

5  25 

Oot.-NoT.. 

BZ4 

5  21 

5  2i 

5  24 

5  21 

6  24 

5  21 

5  24 

5  24 

5  24 

5  22 

6  22 

HoT.-Deo... 

5  23 

5  23 

523 

523 

5  23 

5  2M 

5  23 

5  23 

5  23 

5  23 

5  20 

5  20 

Deo.-Jan.... 

5  23 

5  23 

5  23 

6  23 

5  23 

5  23 

5  23 

5  23 

5  23 

5  23 

5  20 

520 

Jan.-lferb.... 

5  24 

5  24 

524 

5  21 

525 

5  25 

5  25 

5  25 

5  24 

5  24 

5  22 

5  22 

Feb.-March 

6S7 

5  27 

5  27 

5  87 

5  27 

5  27 

6  2T 

6  27 

5a7 

5  27 

525 

5  25 

March- Apr. 

5  30 

5  30 

5  80 

S30 

5.30 

5  30 

6  30 

6  30 

530 

5  30 

5  2,S 

5  28 

Aprl'-5Iay.. 

5  Si! 

5  32 

5  82 

5  32 

5  3.: 

6  32 

6  30 

5  30 

Wednea. 

Sept.  !i. 

Thurs., 

Sept 

.3. 

Frl.,  Sept. 

4. 

Open 

d. 

Low. 

Cloe. 

Open 

Hioh 

Low. 

das. 

d. 

Open 

Hioh 

Low. 

Cloe. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

5  26 

5  26 

5  28 

5  26 

6  25 

525 

5  24 

6.24 

5  23 

6  24 

5  23 

524 

Bept.-Oct.. 

B22 

5  22 

5  22 

5  22 

5  21 

5  21 

521 

6  21 

5  20 

5  21 

5  20 

521 

Oot.-Nov.... 

5  19 

6  10 

5  19 

6  10 

518 

5  18 

5  18 

5  18 

5  18 

5  19 

5  18 

519 

NoT.-Dec. . . 

518 

51» 

5  18 

510 

5  17 

517 

5  17 

5  17 

5  17 

518 

5  17 

5  18 

Dec.-Jan  ... 

518 

510 

518 

5  19 

5  17 

5  17 

517 

517 

5  17 

518 

5  17 

5  18 

Jan.-Feb.... 

5  20 

5  20 

5  20 

5  20 

5  19 

519 

619 

519 

5  19 

5  19 

519 

5  19 

Feb.-March. 

5  22 

5  22 

5  22 

5  22 

5  21 

5  21 

5  21 

6  21 

5  21 

521 

5  21 

5  21 

Marcb-Apr. 

5  25 

5  2,-> 

5  25 

5  25 

5  24 

524 

5  24 

5  24 

5  23 

5  24 

5  23 

5  24 

AprU-May.. 

528 

5  28 

528 

528 

6  27 

5  27 

5  27 

5  27 

5  26 

5  27 

5  28 

527 

BREADSTUFFS. 

Friday,  P.  M.,  September  4,  1885. 
The  flour  market  has  been  rather  more  active  in  a  general 
way,  and  prices  are  pretty  well  sustained,  but  there  is  no 
salient  feature  to  trade,  except  that  flour  from  old  wheat  closes 
strong.  The  wheat  speculation  in  futures  has  been  active  at 
rariable  prices.  The  most  conspicuous  feature  of  the  business 
of  the  wetk  was  a  sharp  advance  on  Wednesday  following  a 
drooping  market.  There  was  a  recovery  of  m@Vic.  per 
bushel,  caused  by  a  demand  to  cover  contracts,  arising  from  a 
brisk  demand  for  export  on. Tuesday  and  a  partial  revival  of 
speculative  confidence.  The  upward  turn  was  short-lived 
however,  and  yesterday  most  of  the  improvement  was  lost. 
The  weather  in  the  Northwest  has  been  again  quite  severe,  but 
did  not  materially  affect  the  wheat  market.  To-day  the 
opening  was  about  steady,  but  after  the  second  call  there  was 
a  sharp  decline,  under  unfavorable  foreign  advices.  Wheat 
on  the  spot  and  for  early  arrival  has  been  generally  quiet  and 
weak,  but  on  Tuesday  large  lines  were  taken  for  export  and 
local  millers  bought  freely  at  rather  better  prices.  Yesterday 
the  market  relapsed  into  dulness.  To-day  the  tendency  is 
still  downward,  with  a  very  unsettled  feeling, 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 

Sai.       Mon.  Tues.  Wed.  Ihurt.  Fri. 

In  elevator 92          91I4  91I4  9214  9238  91% 

September  deliverv 91is      9133  90%  92'fl  91I9  90 

0<tobfr  delivery 9.1 'a      93ia  S'2%  91  9^34  mi. 

November  delivery 9.5%      95is  94iS8  96  94^^  9j4 

nic»ml>er  delivery 97%      97i«  go's  9"78  9ii58  9", 

Jatimry  delivery 9914  9-,ia  5,9^  ggsj  9c,7„ 

Fibruary  delivery lOO^a 

Murcli  delivery 10214  ..",  .,"  "|" 

Indian  corn  futures  have  been  depressed.  On  Wednesday 
and  Thursday  the  selling  movement  was  very  heavy,  under 
which  a  material  reduction  in  values  was  made.  Reporls  of 
injury  to  the  crop  in  northern  latitudes  by  frost,  which  have 
been  pretty  general  this  week,  stimulated  the  demand  some- 
what as  values  gave  way.  To-day  there  was  some  further 
decline.  Corn  on  the  spot  has  declined  even  more  than 
futures,  and  the  demand,  even  at  the  reduction,  has  been  very 
moderate,   whether  for  export  or  home  use.    Today  there 


Mon. 

Tues. 

Wed. 

Thun. 

Fri. 

51 14 

51 

501s 

.50  Lg 

.50 

51 

51 

5036 

49  s 

49 19 

.">0'8 

51 

.5039 

t!)-6 

49=8 

.■50% 

51.58 

oOlg 

511 

49°B 

49 

49 

481a 

48'4 

48 



47I4 

47 

was  a  further  decline,  witli  holders  anxious  to  sell  on  account 
of  reports  that  weevil  had  appeared. 

DAILY  CLOSING   PRICES  OF   NO.  2   MIXED  CORN. 

.Sat. 

In  elevator 53i« 

September  delivery 51'^ 

October  delivery  5133 

November  deliver/ 51 

Oeceinber  delivery.-. 491^ 

Jiiauary  delivery 

Oats  have  been  unsetile\  Supplie.»,  present  and  prospec- 
tive, are  excessive,  but  a  brisk  revival  of  the  export  demand 
served  to  prevent  any  deciJed  decline,  either  in  spots  or  fu- 
tures, but  did  not  impart  any  appearance  of  strength.  To-day 
oats  on  the  spot  were  dull  and  weak,  while  futures  further 
declined. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sal.        Hon.      TuFS.       Wed. 

September  delivery 29%        2919        -M^       29% 

October  delivery SOig       3l)i8       30  Suig 

November  delivery 3o»a       'M\       So^t       30'.8 

Rye  dull  and  drooping  ;  small  sales  of  new  crop  Eastern  are 
made  at  67c.  Barley  is  entirely  nominal,  and  barley  malt  so 
unsettled  as  to  be  difficult  to  quote. 

The  following  are  the  closing  quotations: 

FLOOR. 

aouth'n  com.  extras..  $4  00  3   4  75 
Southern   Oakera'  and 
family  brands 4S5i»  5  50 


Thurs. 

Fri 

2.^114 

29% 

29=8 

29>a 

3>)l4 

3014 

Fine *bbl.  $2  75®  3  40 

Buperfine 2  8^*  3  50 

Spilng  wheat  extraa.  3  40a   3  75 

Minn,  clear  and  stra't.  3  Siyj   4  50 

Wiutershipp'gextras.  3  60»   3  8> 

WmterXX  &  XXX-.  4  009   4 

Patents 4.=)0» 

City  snipping  ex 3  50« 


5  60 
50 


80 

a 

92 

Hi 

® 

87 

90 

■a 

91 

7.', 

n 

94 

80 

a 

91 

49 

-a 

Ut» 

50 

a 

51 

50 

■a 

53 

50 

■a 

52 

(iO 

» 

65 

51 

0 

54 

8.v»tlour,  superfine.-    3  25»   3  50 
Fine 2  75»   3  20 

Corn  meal- 
Western,  &0 3  13a 

Brandywlne,  &o... « 

OKAII). 

Rye— Western 61     ■» 

State  and  Canada-  ..66    ■o 

Oats— Mixed 26     » 

White i8     o 

No.  2  mixed 2914  » 

No.  2  white 32     a 

Barlev  Malt — 

Canada 1  00  3  1  08 

State,  sin-rowed 83     a    88 

State, two  rowed.-..  75     a    80 


3  30 
3  33 

63 
67 
32 

42 

301JL 

33 


Wheat— 

8prln(j,per  bush. 

8pringNo.2 

Hed  wmier.  Mo.  2 

Bed  winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,   yellow 

White  Southern.. 

Yellow  Southern. 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  39  and  since  Jul/  35 
for  each  of  the  last  three  years: 


S<ce<pt<  at— 


Chloai^o 

Milwaukee . . 

Toledo 

Detroit...  .. 
Cleveland.  .. 
St.  Louia  . . . 

Peoria 

Duluth 

Tot.  wk.  '86 
Same  wk.  '84 
Same  wk.  'Ks 
Since  July  £5 

1884-5  .. 

1883.4... 

1882-8  .. 


.Flour. 


Bbli.lMlhr  Bu»li.aO*»  BiMh.5«lh' 


51.119 

37.080 

2,733 

1,839 

6.408 

17,«U0 

025; 


80y.l03 
6»,4«0 

2B0.274 

409.438 
16,500 

479.427 
4.50U 

118,893 


1.837.037 

12,9  '.0 

52.468 

24,350 

4,002 

472.820 

193.46) 

20,008 


OaU. 


Barltv. 


Kve. 


Bui/1.32  lb>  Bual>.48  Iti-  •■  BuaA.5''  lbs 


1.091,003, 
24.1150 
68,700! 
6i,9U 
24,130 
210,172 
581,440 


116,784  1,573.675  2.819.117 
1,88,639]  2,646.899  2.290,888 
151,678      2,621,610      3.611,333 


631,103 

971.258 
768,810 


7,991,101 
I5,19«.9S3 
11  62S,'237 


9,688.142 
10.5l8.97ii 
13.664.47lJ 


2,053.628 
1,823.435 
2,128,3: 

7.2,30.203 
7.440.283 
7,882.33a 


51.371 
5.173 
3,500 
1,178 


77,786 
5,770 
15,491 


1,200 
l.SDO 


84,324 
115.0J5 
61,705 

161.181 

231,708 
169.9;8 


509 

29.864 

4,300 


133,861 
215.977 
405, 15» 

405,261 

849.800 

1.232,317 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  33,  1884,  to  Aug.  39,  1885,  inclusive,  for  four 
vears,  show  as  follows: 


Flour bbls. 


1884-3. 
7,333,878 


1883-1. 
7,207,183 

37,405,416 

511.045.749 

33.528.3.35 

2,809,207 

3.778,211 


1882-3 
3,84!, 652 

26,184,553 

7.',13.:,12{ 

30.95;i,n,f5 

4,631,783 

3,353,4s)3 


1881-2 
4,345,620 

31,261,911 

48,788,817 

2-',9o4,9S9 

3.1(>l>,6a9 

1,683,167 


Wheat bush.  30,'294.25S 

(^oru 65,764,436 

Oats 32,988,811 

Barley 2,680.273 

Kye 1,195,535 

Total  grain  ....  132,923.315     136,589,968    137,275,889     103.867,.503 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884,  1883.  1882. 

Week  Week  Week  Week 

Aug.  29.  Aug.  30.       'Sent.  1.       Sept.   2. 

Flour.._ bbl».    125,297  110,528  63,634        102,293 


408,112 

36.3,478 

1,020,633 

34,400 

33,317 

263,305 

6.15,833 

1,624,308 

14,'<17 

97,3  .il 

680,976 

159,H19 

1,5.31,759 

16,  .393 

57,393 

Wheat..  ..^ bash.  l,32-<,959 

Corn...,    ._ 2,096,178 

Oats-...     1,383,299 

Barley 7,491 

Rye. 73,3  J3 

Total. 4,891.260        1,863,960    2,697,604    2,466,645 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 
Week       Flour,         Wheat, 


Oom,  Oati, 

endina—      bbts.  bttsh,  ttush.  buHh. 

Aiig29,'85  135  ft24  1,328,959  2,153,401  1,497,015 
Aiigi:i,'85  138,oUl  1,328,769  l,994.0,i4  l,51-J,78i 
AUKld,'83  144,083  1,217,650  2,004,043  1,039,459 
Aug   8,'83  104,3j2   1,170,004    1,100.531      801,000 


Barliy, 
bush. 
7,491 
3,898 
2,820 
5,531 


19.760 
63,643 


Rye, 

bush. 

75,333 

39,433 

18,303 

6.340 


139.411 
469,386 


Tot.,  4w.    5J0,943  5,075,382    7,313.019  4,873,293 
4w'ks'84. 1,046,953  8,430,965    6,30^,387  4,621,778 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  tho 
week  ended  August  39  follow: 
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Hour, 

bbl: 

aH,02M 

2.H00 

«,81>1 

1«.078 

25,M0 

1,755 


mtat, 

btuli. 
1, 568.4  Ln 
U.UOU 


Com,        OaU, 
InitK.         biMi. 

5^>^.(lool,7li2,■l^o 


Bartw, 
Inuk. 


4U.J00 

sii.oito 

22<).()01 
3ii,76U 


221, H50 
12.800 


181,800 

207,544 

28,430 


83,310 

B.dOO 

3,234 

137,000 

156.702 

20,305 


2,115 


6iuA. 

8,400 

5U0 


600 


6,653 
300 


Al- 
Nev>  York  ..... 

HoAtoii 

t'ortlitiKl 

Moutrxikl 

PlilliKlolphla... 
|{Hltliiior»...... 

KicllllLllIKl 

Ni'wpiirt  New«. 

New  Orleans...  

Total  wCKlt...  203.801  1.013,882  1,.344,945  2.178,801       2,715    1.5.853 
Cor.  week '84..  264,897  3.009,49a     8-12,»80     851,082       2,588    48.604 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec 
23,  1881,  to  AuKUst  20,  1885,  compare  as  follows  for  four  years. 


0,000         2,000     150,000       80.000 


Flour \)h\t. 

Wheat bush. 

t'orn 

Oats 

Barley. .......... 

Rye 


1884-5. 
8,367,829 

30.239.074 

f>o„^22,857 

2.'i,!>61.741 

2,373,480 

703,674 


1883-4. 
8,371,702 

39.125,*33 

33.34C..rj3 

10.J4H,911 

2.123.587 

3.229,7  13 


1882-3. 
8,850,306 

39.0.',9,433 

59.834,048 

19,007.245 

2.219,760 

2,883,980 


1881-2. 
7,396,381 

48,<i3 1,822 

22.8!I7.4S9 

18.-.s7ti.91>3 

2.292.783 

1.0U1,617 


Total  Kratn  ...119.803.832       97.374,216     123,004,460       93,163,709 

The  deatination  of  these  exports  is  as  below.     "We  add  the 

oorrettpoudinK  period  of  last  year  for  comparison: 


Exporit 

for  weeJi 

to- 


Un.Klng 

Contlirut 

8.&C.Am 

W.  Iniliea 

BriLODl's 

Oth.o'u'ts 

Total. 


Flour. 


1885. 

Week, 

Aug.  29. 


87,456 


1884. 

Week. 

AUj).  30. 


Bht: 
122,39.5 
21.385 
H.710 
22.4.'>ft 
12,-51 
785 

191,581 


Wkeai. 


1885. 
Week. 

Any.  29. 


Biui\. 
186,131 


12 


1884. 

Week. 

Axig.  30. 


Buth. 
1.699,076 
1.066,219 
620 


838,541  2,765.916 


Oom. 


1885. 

Week, 

Aug.  29. 


Bunk 

504,785 

129.429 

6.647 

7,069 

40 

1,201 

648,171 


1884. 

Week. 

Aug.  30. 

Buih. 

263.680 


U.537 

5,749 

6,770 

7  99 


283.535 


By  adding  thia  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  thia  season  and  last 
season: 


EzporU  to- 


on. KlnKdoni 
Continent . . , 
^.  AC.  Am... 
Wast  Indies 
Bnt.  Col'nles 
0th.  ooQDtr's 

Total 


Flmit. 


IS<5. 

dlnj.  24  to 

A  u<j.  29. 


Bbli. 

41.686 

2.3HS 

8.4811 

14.0411 

19.08.'; 

570 


87.450 


1884. 

ail0.t25  to 

Altg.  30. 


Bblt. 

122.S95 
21.885 
11.710 
22.155 
12.851 
W5 


191,581 


Wheat. 


1885. 
Aug.  24  to 

A  wj.  29. 


0.52,398 
IW.131 


1884. 

Auo-^to 

Aug.  30. 


Bath. 

1.699,076 

1,066.219 


Si»,541      2,765.915 


1885. 

Aug.  21   to 

^Ui7.  29. 


Buali. 

504.785 

129.129 

5.617 

7,069 

40 

1.201 


648,171 


1884. 
Aug.  25  to 
Aug.  30. 


Bush. 

■iUHfiao 


6.537 

5.749 

6.770 

799 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  August  29,  1885,  are  shown  in  the  annexed  statement: 


ExporU 
from— 

Wheat. 

Oom. 

Flour. 

OaU. 

Bye. 

Feat. 

Buth. 

Bnth. 

Bble. 

Buth. 

Buth. 

Bueh 

New  York 

505,335 

237.993 

40.'!6n 

262,769 

7,700 

1,523 

BoHtou.  .. 

111.320 

16..'S57 

Montreal. 

120.io.'i 

.'d.(il9 

13.213 

31,149 

87,636 

Phlla<li'l.. 

108.000 

25,711 

12.998 

Baltiin're 

105,041 

138.US0 

3,292 

N.Orl'118. 

80,415 

53o 

12 

Rielnn'il . 

M.  News. 

87,456 

Total  w'k. 

838,541 

648,171 

296,930 

7,700 

89,159 

8*Di(^  time 

1884.  .. 

2,763,915 

283,533 

191,581 

42,915 

24,612 

23,494 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  August  29, 1885,  was  as 
follows: 


In  tlore  at— 
New  York 

Do    afloat  (est.) 

Albany 

Buffalo 

Chicago ., 

Newimrt  News... 

Riohniiinrt.  Va 

MllwauktM) 

Uulutli 

Toledo 

Detroit 

Oawetro 

8t.  Louis 

Cincinnati,  22il.. 

Boston 

Toronto 

Monlrcal 

FUlladulphia 

Peoria 

Indlanaiwlis 

Kansas  City 

Baltimore 

Do    afloat 

Dow  n  Mississippi. 

On  p»a. 

On  lake 

On  canal.... ..... 

Tot.  An»;.29,'85. 
Tot.  Aut;.22.'85. 
Tot.  AUi,-.30.'84. 
Tot.  Sept.  1.'83. 
Tot.  Seiit.  2,'82. 


Wfteat, 

bush 

5,827,115 

643,152 

1,3C0 

3.120.948 

13,685,347 


Com,  OaU, 

bush.  bush. 

228.386  1,552,945 

423,125  364,216 

5,600  6,300 

231,128  5,873 

1,191,733  436,233 


Barley, 
bush. 


81.063 

3,278,114 

1,497.559 

1.636,111 

870,940 

155,000 

2,638,172 

98,257 

17,.'i86 

136,594 

472.533 

1,179.706 

3,'jr4 

274,973 

76.'i,815 

1.4.">9.149 

167.i,08 


57.088 

4.035 

22,000 

82,6^8 

22,<)37 

105.000 

438,779 

29,9.^6 

163,567 


1.S72 
2,553 


83,880 
45,943 


o,(!00 

209.684 

60.O10 

35,308 

1  l.i,395 

163,436 


233,959 

10,612 

165,094 

6.542 


1,800 
4,i07 


726 

71,000 

1,.'>79 

2,991 

11,871 

10,730 


Xye 

bush 

2,690 

152 

2.200 

21,550 

115.781 


6,309 

lo'.s'eo 

521 
28.000 
39.520 
19.918 

153 


604 


6.'>1,312 
1,23.'..537 
1,763,054 


57,2-^3 

993,396' 

1,314.427 

657,115 


25.887 

5,722 

177,797 

.S.775 

250.295 

1.071 

140,054 

1.242 

9,808 

3.724 

18.096 

ll:<,746 



903.420 

5,244 

21.469 

5.035 

4'<.735 

31,303 

4ii,299 

41,670.4.'>9  6,821,886  4,591,673 
41.244.599  6,315,473  2,788.233 
18,155,946  4.491.012  2,390,933 
21.404, 79->  11.337,814  4.199.107 
12.045,595     6,251,732  5,898,404 


113,770  3,S3.573 
118,589  270.388 
188,470  682.364 
271.102  1,527,854 
87,560     449,105 


THE    DRY  GOODS   TRADE. 

Fflilair.  P.  If.,  Hoptenilmr  4,  18HU. 

The  situation  in  the  dry  gooda  trade  han  not  materially 
changed  during  the  week  under  review.  The  Jobbing  tmdo 
continued  active,  largo  quantities  of  staple  and  department 
goods  having  been  taken  by  retailors  from  the  Weat,  South- 
west and  South,  although  there  was  not  the  least  tendency 
toward  speculation  in  their  operations.  Staple  cotton  goods 
were  somewhat  less  active  in  first  hands,  because  jobbers  and 
the  manufacturing  trade  have  stocked  up  very  freely  within 
the  past  few  weeks  in  anticipation  of  higher  prices,  but  there 
was  a  good  steady  movement  in  nearly  all  other  fall  and  win- 
ter fabrics  of  domestic  manufacture.  The  market  for  domes- 
tic woolen  goods  has  displayed  considerable  activity,  and 
there  was  a  fairly  satisfactory  business  in  imported  fabrics. 
Reports  from  tne  interior  are  highly  encouraging,  the  dis- 
tributing trade  in  the  West  and  South  having  started  up 
under  more  favorable  auspices  than  for  several  years  past, 
owing  to  the  bountiful  crops  in  those  sections  of  the  country. 
There  was  consequently  a  continuous  re-order  demand  for  sea- 
sonable goods  by  mail  and  wire,  which  indicates  that  stocks 
in  the  hands  of  jobbers  have  thus  early  been  reduced  to  the 
replenishing  point.  Prices  continue  firm  for  all  textile  fabrics- 
of  a  desirable  character,  and  such  revised  quotations  as  were 
made  during  the  week  were  nearly  all  ia  an  upward 
direction. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  September  1  were  4,tJ79  packages,  of  which  3,887 
were  shipped  to  Great  Britain,  246  to  U.  S.  of  Colombia,  205 
to  Chili  and  smaller  parcels  to  other  destinations.  The  job- 
bing trade  in  staple  brown,  bleached,  colored  and  dyed  cot- 
tons was  quite  active,  and  large  in  the  aggregate  amount,  but 
the  demand  at  first  hands  was  only  moderate.  Bleached  cot- 
tons were  in  steady  request,  and  prices  for  such  popular 
makes  as  Lonsdale,  Fruit  of  the  Loom,  &c.,  have  been  further 
advanced  by  the  mill  agents,  as  have  many  of  the  lower 
grades.  Brown  cottons  were  mostly  quiet  in  first  handa,  but 
some  large  sales  of  four-yard  sheetings  were  made  at  rela- 
tively low  figures,  and  a  few  good-sized  lots  were  taken  for 
conversion  purposes  at  a  slight  advance  upon  recent  quota- 
tions. For  wide  sheetings  and  cotton  flannels  there  was  a 
steady  though  lessened  demand,  and  a  moderate  business  was 
done  in  the  various  kinda  of  colored  cottons  at  firm  prices. 
Print  cloths  were  in  moderate  demand,  and  a  fraction  lower 
on  the  basis  of  3J4C.  less  J^  per  cent  for  extra  64x64s,  3',.ie.  less 
1  per  cent  for  standard  64xCls  and  2^c.  for  56x60s.  Prints 
continued' active  and  firm,  and  there  was  a  very  fair  demand 
for  ginghams,  cotton  dress  gooda  and  crinkled  seersuckers. 

Domestic  Woolen  Goods. — The  movement  in  mea'a-wear 
woolens  has  been  of  good  proportions,  further  large  deliveries 
of  heavj'  cassimeres,  worsteds,  overcoatings,  &c.,  having  been 
made  in  execution  of  back  orders,  while  a  fairly  satisfactory 
amount  of  new  business  was  done  in  both  heavy  and  spring 
fabrics.  Prices  for  clothing  woolens  ruled  very  firm,  worsted 
suitings  in  particular  having  been  stilUy  held  because  of  a 
recent  heavy  advance  in  the  cost  of  worsted  yarns.  Satinets 
were  in  fair  request,  and  Kentucky  jeans  have  shown  further 
improvement,  some  makes  having  been  advanced  about  5c. 
per  yard.  Cloakings  have  shown  rather  more  animation,  and 
there  was  a  largely  increased  demand  for  stockinettes  and 
heavy  Jersoy  cloths  by  manufacturers.  For  ladies'  cloths, 
all-wool  dress  goods,  tricots,  &c.,  there  was  a  continued  good 
demand,  and  there  was  a  fairly  good  business  in  flannels, 
some  makes  of  which  have  appreciated  of  late.  Blankets 
were  in  moderate  request  and  firm,  and  there  was  a  fair 
movement  in  carpets,  shawls,  skirts,  linseys,  wool  hosiery, 
knit  underwear,  &c.,  at  steady  prices. 


282 


THE   CHRONICLE. 


[V0L.XL1 


FoKEiON  Dry  Goods  have  been  fairly  active  in  jobbing 
circles,  and  a  moderately  good  demand  was  experienced  by 
importers.  Novelties  in  dress  goods  were  eagerly  sought 
after,  and  a  fair  trade  was  done  in  staple  dress  materials; 
Bilks,  velvets  and  plushes  continued  in  fair  request,  and  there 
was  a  steady  movement  in  clothing  woolens  and  worsteds. 
Linen  goods  ruled  quiet  but  firm,  and  white  goods,  laces  and 
embroideries  were  sluggish  in  first  hands. 

Importations  of  Drr  Coods. 

The  importations  of  dry  goods  at  this-  port  for  the  week 
ending  Sept.  3,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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Iini>orts  of  licadlus  Articles. 

Thefollowing  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Aug.  28,  1885,  and  for  the  corresponding  period  in 
1884: 

[The  quantity  is  given  in  packascs  wlien  not  otherwise  apecifled.I 


Olilua,  itec— 

China 

Earthenw  . 

Glass  

Glassware . 

Glass  plate. 

Bnttons 

Coal,  tons... 
Cocoa,  bags. 
Coftce,  bags. 
Cotton  .bales 
Drugs,  &c — 

Bark,  Peru. 

Blea.  j)owil. 

Cochineal.. 

Gambler  .  . 

Oum,  Arab. 

Indigo 

Madder,  &e 

Oil,  OUve.. 

Opium  ..  .. 

Boda,  bi-oh. 

Buda,  sal... 

Soda,  ash.. 

Flax 

Furs 

Gunny  cloth 

Hair 

Hemp,  bales 
Hides,  &o.-- 

Bristles  ..  . 
Hides,  dr'sd 
India  rubber 

Ivory 

Jewelry,&e- 

Jewelry . . . 

Watohos  .  . 

Linseed 

MolassM 

Metals,  &o— 

Cutlery 

l*Ar«lwHrfl.. 


1885. 


1884. 


20,.541 

24,214 

i!5,2l4 

25.380 

308,98*1 

578.848- 

34,912 

42.741! 

0,755 

0,777; 

G,(JT4 

8,570 

31,16u 

33,419 

34,054 

i3.915, 

2,233,037 

1,964,045 

4,475 

6,719 

5.283 

5,871 

23,()b9 

21,171 

1,581 

1,613 

23,023 

22,92!i 

2.020 

3,173 

G,G49 

5,223 

279 

20.. 

45,897 

47,22ti 

719 

700 

8.407 

G.02U 

17,539 

11,116 

53,191 

55,085 

8.98S 

9,502 

9,v,0» 

10,041 

2,002 

799 

10,498 

7,838 

250,-^l>0 

242,1 10 

2,017 

1,742 

4.517 

5.190 

57,921 

55,837 

930 

1,424 

1.870 

2,310 

842 

1,119 

309,900 

088,315 

07,002 

77,448 

2,970 

3,611 

430 

522 

Metals,  Ac- 
Iron,  pig. 
"  RR.  bars 
I.*ad,  pigs 
Spelter,  lbs 

Steel , 

Tin,  lioxes 
Tinslb8.,lbs 

P.aper  Stock. 

Sus,'ar,  lilids, 
tcs.,  it  bbls. 

Sugar,  boxes 
arid  bags.. 

Tea 

Tobacco . . . 

Wines,  &o. — 

Cliainp'gne 

baskets . . 

Wines 

Wool,  bales. 

Reported  by 
value. 

Cigar.s  . . . 

Fancy  goods 

Fish 

Fiuita,  Ac.— 
Ix'jnons  ..  . 
Oranges  ... 

Nuts; 

Raisins 

Hides,  uudr. 

Rice 

Siiices,  &c.— 

Oiissia 

Ginger..  .. 

Peiiper.. .. 
Saltpetre  ... 
Woods — 

Cork 

Fustio 

Logwood  . . 

Mahogany . 


1885. 


54,691 


33,998 

1.808,097 

1,461,228 

1.373,-.!96 

13,105,698 

226,118 

463,247 

4,213,488 

519.670 

67,241 


110,548 

149,099 

50,475 


1,090.514 
006,470 
517,360 

1,082,951 
1,162,856 

919,966 
1,140,092 
9,441,065 

848,853 

90.210 

97.490 

434,231 

190,72^ 

005.295 

80,615 

320,878 

298,524 


1884. 


93,436 

9,422 

27.251 

3.322,820 

1,260,174 

1.335,728 

13.564,909 

200,574 

501,208 

4,714,064 

437,572 

66,267 


104,225 

156,408 

52,867 


1,203.493 
603,080 
520,710 

1,331,820 

1,310,192 

854,331 

890,135 

11,602,323 

422,540 

175„'56e 
218,375 
731,844 
192,232 

782,122 

94,888 

280,762 

510,469 


Receipts  ot  Ijeadlng  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports); 
also  the  receipts  from  Jan.  1,  1885,  to  that  day,  and  for  the 
corresponding  period  of  1884  : 


Afihes bbls. 

Beans bbls. 

Breadstuft's— 

Flour,  wlieat bbls. 

Corn  meal bbls. 

Wheat bush 

Rye bush. 

Com busk 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton _ bales. 

Cotton  seed  oil bbls. 

Flax  seed ...bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhda. 

Molasses bbls. 

Naval  Stores— 

Tuipentine,  cnido bbls. 

Turpentine,  spirits...  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch l)bls. 

Oil  cake pkgs. 

OU,  lard bbls. 

Oil,  whale....... galls. 

Peanuts baas. 

Provisions— 

Pork pkgs. 

Beef pkgs. 

Cutmeats... pkgs. 

Butter pkgs. 

Cheese.... pkgs. 

Eggs bills. 

Lard tcs.  <febbl8. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine... pkgs. 

Sugar bills. 

Sugar hluls. 

Tallow pkgs. 

Tobacco boxes  &  cuses. 

Tobacco... hluis. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Siiiee  Jan.  1, 

Same  lime 

Stpt.  1, 

1885. 

last  year. 

112 

2,242 

3,426 

1,016 

64,028 

31,832 

85,539 

3,835,410 

3,448,463 

6,744 

193,517 

130,927 

1,408,078 

14,670,304 

18,148,377 

7,800 

389,901 

2,589,534 

858,016 

25,120,982 

11,910,942 

1,779,600 

17,000,186 

10,611,259 

80,024 

4,401,010 

4,368,976 



191,420 

147.620 

8.608 

574,241 

447.495 

1,685 

42,815 

43,809 

4,',!19 

11.088 

955 

60,121 

90,011 

841 

97,895 

114,9.55 

1,360 

49,081 

46,886 

1,239 

53,403 

65.176 

39,849 

940.252 

2,025,917 

1,945 

216,333 

208,943 

158 

300 

50 

24,862 

34,012 

30 

1,329 

1,649 

1,536 

52,114 

56,882 

7,138 

222,272 

258,057 

179 

18,417 

18,483 

6 

853 

693 

5,484 

346,059 

267,953 



3,829 

3,173 

1,279 

93,936 

58',629 

1,454 

117,245 

60,300 

490 

28,393 

22,701 

14,619 

573,819 

482,683 

35.747 

1,1.53,749 

1,047,781 

70,3(i8 

1,397,835 

1,577,775 

17,.584 

703,478 

620,252 

8.707 

313,788 

187,208 

3,039 

120,175 

113,468 

106 

25,148 

32.519 

920 

32,551 

31,398 

119.031 

81,572 

231 

14,303 

10,664, 

728 

1,242 

4,681 

4,126 

999 

46,522 

43,923 

2.099 

90,221 

101,986 

2,533 

97,803 

78,469 

6,378 

172,153 

230,837 

l,o77 

128,379 

110,777 

Exports  of  Iieadtng  Articles  of  Doniostlo  Produce. 

The  following  table,  based  upon  Custom  House  returns 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1885,  to  the  same  day, 
and  for  the  corresponding  period  in  1884  : 


Ashes,  pots bbls. 

Asdics,  pearls hbls. 

Be&swax lbs. 

Breadstuft's — 

Flour,  wlieat bbls. 

Flour,  rye bbls. 

Corn  meal blils. 

Wheat bush. 

Rye bush. 

Oats busli. 

Barley liuali. 

Peas luL^li. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stoves- 
Crude  turjieutine bbls. 

Spirits  tiu'pentiuo bbls. 

Rosin iibls. 

■Tar bills.' 

Pitch bbls. 

Oilcake cwt. 

OUs— 

Whale gals. 

Sperm gais. 

Lard gals. 

Ltusoed gals. 

Petroleum sals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter His. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

TobaGco,inanufactured.  lbs. 
Whalebone lbs. 


Week  ending 

Sm^;e  Jan.  1, 

Same  lime 

Sept.  1. 

1885. 

last  year. 

776 

894 

16 

157 

159 

0,831 

12,002 

9,348 
2,996,392 

53,829 

3,301.916 

33 

2,667 

2,8P4 

2,940 

98,384 

78,387 

595,075 

13,099,434 

16,973,106 

630 

400,271 

2,928,105 

48,213 

2,638,391 

1,750,459 

70 

1,791 

93,336 

1,261 

143,712 

78,338 

237,455 

19,313,575 

8,318,678 

175 

40,794 

36,907 

9.^0 

49,508 

48,136 

4,300 

457,593 

382.230 

4,671 

133,581 

92,933 

2,964 

67,615 

60.409 

74 

16,152 

40,959 

169 

575 

158 

8,430 

12,389 

2,009 

118,779 

174,213 

41 

5,880 

6,472 

47 

4,580 

5,196 

11,947 

00,247,099 

1,397,822 

1,680 

65,530 

37,162 

16.866 

100,372 

56,382 

9,480 

434,961 

315,804 

188 

20,607 

31,770 

5,318,252 

238,103,907 

245,938,831 

3,445 

142,798 

84,538 

1,477 

33,190 

34, 20'.^ 

523 

38.019 

28,547 

3,474,167 

180,007,162 

]  34,548.265 

380,364 

8.805.694 

9,560,343 

2,554,882 

59,921,252 

67,497,931 

3,580,163 

140,062.804 

84,.559,235 

316 

18.102 

16,078 

162,608 

21,321,595 

24,299,215 

6,006 

79,593 

50.973 

1,533 

38,719 

33,575 

131,853 

5,471,741 

4,19,8,820 

103,190 

35,711 

xmm 
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CLEARING  HOUSE  RETURNS. 

The  improvement  in  exchanges,  as  indicated  by  our  five-day 
telegrapliic  statement  in  the  Chronicle  of  last  Saturday,  is 
fully  confirmed  by  the  figures  for  the  complete  week.  In  fact, 
every  city  in  the  list  shows  some  gain  over  the  preceding  six 
days,  and  at  sixteen  points  an  increase  over  the  corresponding 
period  of  18S4  is  exhibited.  New  York  records  an  excess  over 
last  year  of  :2  8  per  cent,  against  a  loss  last  week  of  2  6  per 
cent.  The  exchanges  at  New  York,  after  deducting  double 
the  market  value  of  share  sales  on  the  Stock  Exchange 
(1^80,623,000  and  $83,000,000  respectively  in  the  two  years), 
exhibit  an  increase  compared  with  a  year  ago  of  5"2  per  cent. 


New  York 

Sala  0}— 
(.SUKla....thara.) 
lOoUon....l>ala.) 
iOrain. .  .bUituU) 
lPetnU\nn..bblt.) 

Boaton 

Providence...- 

Hartford 

Portland 

Worcester 

SprUiKileld 

Iiuwell 

Total  N.  England 

Phlladetphta 

Pittsburg 

Baltimore 

Total  Middle.... 

Chleaeo 

Cincinnati 

Milwaukee 

Detroit 

lodlanapoUa  

Clereland 

Columbus 

Peoria 

Total  Western... 

9t  Louis 

flt.  Joseph 

New  Orleans 

LonlsTllIe 

Kansas  City 

Memphis 

Total  Soatbem.. 
SanFrandsoo 

Total  all 

Outside  New  York 


Wtek  Ending  Sept.  5. 


1889. 


$476,800,527 

(1,334,8311 

(25»,BO0) 
(40,859,000) 
(78,818,000) 

137,890,913 
4,157,800 
1,SI7,7U 
855,696 
602,133 
678,07* 
283,683 


1884. 


$65,781,911 

$44,240,514 
6,801,061 
9,100.817 


(60,641,822 

$47,174,855 
8,504,000 
3,880,811 
3,122,983 
1,354,600 
2.142.194 
1,428,477 
985,183 


168,573,603 

tU,eil,498 

681.561 

8,858,034 

4,268,558 

4,37g,2,'i3| 

815,404 


$163,912,629 

(1,321,560) 

(294,800) 

(»l,t9n,000) 

(85.519,000) 

$5^,008,944 
3,420,930 
1,332.311 
803,394 
e»«,895 
624,653 
370,712 


$62,857,809 

$43,822,112 
6,954,929 
11.175,102 


$01,952,113 

$40,018,415 
8,788.800 
3,443,427 
2,652,925 
1,231,671 
1.972,234 
1,571,831 
948,063 


$60,590,366 

$is,oee,s(« 

988,401 

4,405,0M 

4,031,947 

3,715,055 

824,878 


$28,912,293 
$11,917,919 


$712.6;«>.074 


$28,444,084 
$11,511,001 


Pn-CCTI*, 


+2-8 

(+1-0) 
(-120) 
(+66^) 

(-7-8) 

+4-1 
+21-5 
—1-1 
-11 
-S-2 
+3-2 
-23-5 


-H-7 

+1-0 
—2-2 
-141 


-2-1 

+17-9 

-30 

+12-1 

+17-7 

+l'i-9 

+8-8 

-9-1 

+4-5 


+13-2 

-1-0 
+18-8 
-12-4 

•t5-8 
+17-9 
+30-5 


t68B.ga9.002 


$239,829,547,    t225,S5«,3i3 


+V6 
+3-5 


+3-4 


+4-6 


Week  Ending  Auq.  29. 


1885. 


$413,998,802 

(1,401,3061 

(365,900) 

142,150,000) 

(84,388,000) 

$52,077,153 
3,220,400 
1,143,29^ 
698,018 
594,233 
578,494 
271,508 


$58,583,104 

$38,697,882 
0,ISO,8«I 
8,0i6,71I 


$51,510,931 

$40,173,196 
6,S74,530 
3.274,936 
2,635,728 
1,204.031 
1,591,796 
1,088,723 
778,082 


$57,021,010 

$13,560,434 

989.084 

3,177.1198 

3,0.19.42,1 

3,913,10V 

0.^0.728 


$24.97.S.481 
$10,224,738 


$646,017,007 


Per  Vent 


-20 

(-280; 
(-12-31 
(+45-7) 
(-18-3) 

-i-8-8 
+9-4 
+2-4 
—17-8 
-8-4 
+7-2 
-10 


-t-8-0 

+0-9 
-19-8 
-190 


;-5-9 

+16-2 
—8-9 
+5-8 
+09 

-fl8  6 
-5-1 
-8-4 
—3-4 


$202.91M,'.aO{         -HiA 


«i,Ti2.f  '^"'i'/^  ■■  *'""  '?°"*'>  "f  August  record  a  decline  from 
the  rather  full  hjjures  for  July,  and  in  comparison  with  1«S4 
tVl!\h^-  **"'  f'^XoroWe  a  showing.  The  aggregate  for  all 
f  le  citicfc  fjtves  an  increase  over  a  year  ago  of  $859,608,  or 


0'03  per  cent,  against  8-5  per  cent  for  July,  and  outside  of 
New  York  the  excess  reaches  1  per  cent,  against  7  3  per  cent 
last  month.  Our  usual  statement  covering  August  and  the 
eight  mouths  of  1885  and  1884  is  given  below. 


New  York. 


Boston 

Providence,. 
Hartford.... 

Portland 

Worcester... 
SprtnKfleld  .. 
LoweU 


Tot.  N.  Bng. 

Philadelphia.. 

PittsburR 

Baltimore 


Tat.Mlddle.. 

Chicago 

Cincinnati 

Miiwanltee  — 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 


Tot.  West.. 


St.  I.OUIS 

St.  Joseph..., 
New  Orleans., 

Louisville 

Kansas  City.., 
Memphis 


AuQttet. 


$  I  « 

2,041,097,444  2,019,772,735    -0-4 


2«,913.R3I 
UMIVi.ClOO 
5.0:«i,41f! 
8,V!rj,v:84 
2,724,928 
2,817,613 
1,440,924 


El<;kt  Xonth: 


188B. 


18,303,6 


2.12.084.382    +80  |2,I6S,092.,?S7 


17,10l).200-I2-5 
5,K17,4,Vl!  —3-2 
3.830,059  —14-6 
2.860.818  —4-7 
2,7;)4,42H.  +41 
1,096,453, -15-6 


276,796,976,    268.180,100    +4-0 


177,001,293 
27,91H,305 
41,70i,-.;.'<4 


180.401.827;  -1-9 
.•«,70(1..5SO  -14-6 
47,089.737  -11-4 


246,018.862  360,177,684  —51 


178,298,040 
,12,311.300 
1:1.013,801 
12,512,1«S 
5,840,0-,;0 
8,094.0»4 
5,011,072 
3,106,147, 


166.818.089  +6' 
34.S;t0.450  — 5- 
la.lOH.KOT  — 0 
ll.U2,M90,+12 
5,0O«..',7li+l«- 
8,059,7»3  +0- 
5.5l2.8o2|  — 9- 
3,370,158  -7- 


181.«83,1()0 
«),3IB,330 
2«.-251.k:h 
24.014.891 
24,27:l,42« 
11,952,383 


2,444,987,802 

1,478,7,32,1.33 
281,817,072 
S86,221.UM7 


1884. 


28,088,710,402  -Se-S 

2,154,649,678  +0-6 
147,063,400 -10-5 
57,950,804  -8-0 
2«,8:«.32l'  -1-4 
2«,4IH.I^4  —9-0 
23.:t^l,3S3  —4-2 
16,467,90*  — 1*8 


2,457,951,3;4    -CTS 

1,757,28S,441  -15-8 
331i,40l!,24l[-31-8 
421,717,141    -8-4 


2,096,300,2921  2,518,407,823  -16-8 


238,185,042     247,350,843 


81,497,867 
2.7:3,M9 

15.356,040! 

18,053. 5H2 

1».48!5,013 
2,918,8^0 


1.488,175,9401 
2K6JS32.650, 
114,821,346 
87.2H«,81« 
40,«98.36l' 
63,200,751 
48.048,898 
2,5, 142,7-25 


+4-4    2,090.274.5J2    2,210,733,458 


l,507.418.4asl  —4-7 
:105.872.650  — 6-3 
115.757.129  -1-0 
«7.4,'<4.2-,i«  —0-3 
4a.24M,271  -ir* 
Ou.MH.'.eSl  — 6-7 
4.'>,K2S.B60  —4-8 
29,2:)4.3.19  -14-0 


-8-0 


62.^1,255 

2,5-20,6371 +  '0- 
17.001. 752t  -«■ 
14.045.4(12  +14- 
17.524,H83+I|- 

'2,121,li7,+3T 


4«6.«95,6fl6| 
23.ai7,(110 
2a).273,l.SS 
143.141.U:M 
141.168,18; 
41,050,303 


6,34, 
24, 

290. 

1411, 

111, 
36, 


,3'29.826 
.77J.0«6| 
3I7.9B0 
770,0,351 
101,819 
45-2,358 


Tot.  South... 
San  Francisco, 

Total  all 

Outside  N.Y.. 


118.081,770 
4S,4iI.56sl 


115,463,116  '+2' 
44,696,811    —2 


2.984,252,677  2,983,593,069    +0-0  24,378,824,887 


3  :.1,068,034,083 
8       38.5.432,400 


1,142, 
359, 


751.863 
119.806 


30.772.274,611 
943,155,2331    938,820.334    +10,  8.074.638.579J  8,668,564,209 


-7-0 

-59 

-281 

-2-5 

+2J-1 

+  15-8 


-6-5 
+  1-8 
-20-8 
—7-1 


We  further  bring  down  our  compilation,  covering  opera- 
tions on  the  various  New  York  exchanges,  the  figures  now 
embracing  August  and  eight  months  of  the  current  year. 


Detertptton , 


Par  Value 
or  Quantity 


Stock— Sh'r's 
Value 
RR.  bonds.,. 
Gov't  bonds. 
State  bonds. 
Bank  stork.s. 
Pelri'm.bbis 
Cotton. baie^ 
Crrain,..busb 

Total  Ta1u9 


Autu»t. 


Actual 
Value. 


Aver'ut 
Price. 


$55.2I,5,-20o'    ».3.5,283.312;  68-9 
*«8U„5iiO|      *1. '118.072  115-3 

$l,-2-3a.«iX)         

i  18,1170 ' 

260.574,()0() 

l,.iS4."no 

156,623,300 


*-i9~.Qif)'    24-1 

l-.>4-7 

-1  00S< 
■IS  81 
■-tl  1.5c, 


I  $875,488,1271 


Elaht  Montkt. 


Par  Value 
or  Quantitv\ 


Actunl 
Value. 


A  rer^ae 
I  Price. 


49.878,787  2  987,834,888    m-l 

4.518.101.100,  "^  ' 

»330,«80,8ao,  ?211'.:i  :  •' 

?io,5o:i.,-,no    iv:  • 

$1.IH.1.:!00        ?     ' 

$6;l5.<m" 

2,154,34».0' <  It 

ll.sw.ii"  :-< 

1,199,688,02:;  II 


|8,7(M.057.984| 


The  exchanges  for  the  five  days,  as  received  by  telegraph 
this  evening,  do  not  differ  materially  from  the  figures  of  the 
preceding  period,  the  gain  in  the  aggregate  being  $3,515,3"2. 
The  comparison  with  last  year,  however,  is  more  favorable, 
the  increase  in  the  whole  "country  reaching  10-4  per  <»nt, 
while  outside  of  New  York  the  exctjss  is  7'-t  per  cent. 


New  York 

SaUt  of  Stock  (sikt.) 

Boston 

Philadelphia..  , 

Baltimore 

Cblmgo 

St.  LoDlB 

New  Orleans... 


Total 

Balance,  Countr;* 

Total  all 

Outside  New  Fork 


Sivt  Day  Badlnt  Sept.  IL 


1889. 


1884. 


$408,<42,929| 
(1.338,388) 
49,585,034 
83,270,731 

7,906,043 
38,239,000 
12,104.980 

3,751.099 

$54,4^,812 
48,461,509 


$S80,7Sr7,0«7 

(670,834) 

41,861,713 

31,320,768 

9,329,498 

33,041,000 

12,355,089 

S,88e,7«9 


$495,789,430 
45,048,117 


$540,848,947 


$986,821,314 


tl^l.D'y.aw     »l,-O.048,D20l 


Ptr  CmU 


+11-8 

(+98-2) 

+10-9 

+«-» 

-14-fl 

+18-7 

-8-6 

-8-6 


+10-8 
+7-6 


+10-4 

"  +  7-4~ 


iiyyMBad'gSept.  4 


1885. 


$403,978,088 
(1,131,1S9; 
48,413.587 
87,47».T;B 

s9,aM.ooo 

18,419.896 
8,793,889 


Per  an* 


+w 

(+0-0) 
+8-1 
•HW 

-IM 

+1B-7 
-OU 

-81  ■« 


$998,798,786; 
40.506,1961 


+2-7 
-*0 


$888.808.842^        +»a 


$180,327,807 


+1I-1. 


*  Bstlnated  on  the  baaU  ol  the  but  weekly  rtlaros. 
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THE  CHRONICLE. 


[ToL.  XLl, 


THE  FINANCIAL  SITUATION. 

No  change  of  moment  has  occurred  in  the  money 
market  the  past  week.  Bankers'  balances  continue  to 
loan  freely  at  1  to  1^  per  cent,  with  the  bulk  of  business 
done  at  the  latter  figure.  A  distinction  is  made  between 
Government  bonds  and  stock  collaterals,  the  transactions 
on  the  former  being  at  the  lower  and  on  the  latter  at  the 
higher  rate.  Time  loans  also  on  best  collaterals  are 
quoted  at  3^  for  six  months  and  on  mixed  collaterals  at  4 
per  cent,  with  very  little  doing  in  either.  At  the  West 
and  South  the  demand  for  money  for  crop  purposes  has 
increased,  so  that  the  balances  of  interior  banks  on 
deposit  here  have  been  drawn  against  to  some  extent.  A 
notable  feature  is  a  movement  also  to  the  East,  apparently 
the  result  of  a  need  for  money  growing  out  of  the  revival 
of  business  at  Boston  and  vicinity. 

Foreign  exchange  fell  a  half  cent  per  pound  sterling 
this  week,  but  recovered  on  Thursday.  The  decline  was 
due  mainly  to  the  pressure  of  commercial  bills,  and  the 
subsequent  rise  was  the  result  of  the  increasing  activity 
of  money  in  London,  of  an  expectation  that  the  Bank  of 
England  would  put  up  the  official  minimum,  and  to  a 
demand  of  the  arbitrage  brokers  very  likely  induced  by 
that  condition  and  expectation.  As  we  write,  the  cable 
reports  the  open  market  rate  at  London  firm  at  If  per 
cent  for  60  day  to  three  months'  bank  bills  and  on  call 
at  1^  per  cent,  which  with  the  expectation  that  the  Bank 
rate  will  advance  speedily  and  carry  with  it  all  loans, 
furnishes  a  fair  inducement  to  foreigu  bankers  to  keep 
their  balances  at  home,  rather  than  leave  them  here.  The 
loss  in  gold  to  the  amount  of  £1,507,000  by  the  Bank  of 
England  the  past  week  was  due  mainly  to  a  movement  to 
Egypt  and  Ireland,  £500,000  of  the  amount  having  been 
sent  to  the  Bank  of  Ireland.  Ttie  beginning  of  exports  to 
America  is  also  noted,  a  shipment  of  £60,000  being  announ- 
ced, probably  however  bought  in  the  open  market.  This 
could  scarcely  have  been  an  exchange  matter,  as  close  cal- 
culations fail  to  show  any  profit  in  the  transaction.  An. 
other  consignment  of  about  $300,000  is  on  the  way  from 
France,  the  Continental  exchanges  giving  a  better  justifi- 
cation for  such  a  movement,  while  it  is  reported  that 
£100,000  reached  San  Francisco  on  Monday  from 
Australia.  Many  bankers  seem  to  think  this  movement  is 
to  reach  large  proportions,  biit  in  view  of  the  uncertainty 
which  surrounds  the  future  of  the  silver  issue  in  this  coun- 
try, we  are  inclined  to  think  that  shipments  to  this  side 
will  at  least  be  largely  delayed. 

The  recent  fall  in  the  price  of  bar  silver  in  London  is 
for  good  reason  attracting  wide  attention  in  financial 
circles.  The  decline  has  been  steady,  and  the  price  is 
now  47|-  pence  per  ounce,  on  which  basis  the  bul- 
lion value  of  the  standard  dollar  is  equal  to  about  80 
cents.  The  fall  is  due  to  the  fact  that  silver  is 
being  poured  into  India  from  every  part  of  the  world 
in  increasing  volume,  and  as  a  consequence  the  large 
amount  of  India  council  bills  ofiered  are  in  excess 
of  the  demand.  For  the  year  ending  with 
March  31  the  silver  imports  into  India  were 
£9,100,675  (estimating  10  rupees  to  a  pound  sterling) 
against  £7,408,506  for  the  corresponding  year  1883-84  ; 
and  for  the  two  months  ending  with  May  31  (according  to 
the  latest  official  report  which  has  reached  us  from  Bombay), 
the  total  was  £2,933,986,  against  £1,863,808  in  1884,  and 
.  £1,074,749  in  1883.  Some  have  given  importance  (as  a 
depressing  influence)  to  the  discussion  of  the  silver 
question  in  America  ;  but  that  has  really  nothing  to  do 
with  it — not  nearly  as  much  as  the  differences  in  the  Latin 
Union  and  the  dispute  between  Belgium  and    Prance 


growing  out  of  the  bieaking  up  of  that  arraugemtnt. 
The  truth  is,  so  far  as  America's  influenco  is  concerned,  it 
is  acting  in  another  way  entirely.  We  iSve  all  along  en- 
deavored to  sustain  the  price  of  silver  by  withdrawing  from 
the  market  two  million  dollars  a  month  ;  and  even  now 
the  only  plan  for  stopping  the  coinage  of  silver  dollars 
which  has  apparently  found  favor  among  Congressmen  who 
make  our  laws,  is  coupled  with  the  proposition  to  withdraw 
the  whole  of  our  production  from  the  market  so  as  to 
further  act  on  the  current  quotations.  Hence  if  the  ruling 
price  of  silver  was  to  any  extent  aflEected  by  this  discussion 
as  it  is  progressing  in  America  to-day,  it  ought,  on  the 
theory  which  is  governing  the  action  of  the  sil- 
ver advocates,  to  enhance  the  price.  But  just  here 
let  us  remember  the  old  truth  which  our  people  so 
often  forget  (for  it  is  the  moral  the  present  situation 
teaches),  that  there  are  natural  laws  or  influences,  higher 
than  the  statutes  of  any  nation,  which  regulate  values,  and 
in  accordance  with  them  no  price  can  be  long  artificially 
sustained.  We  attempted  to  do  this  three  times  in 
the  matter  of  wheat,  and  the  attempt  on  each  occa- 
sion ended  in  our  own  discomfiture.  And  so  it  must  be 
with  reference  to  silver.  In  wheat,  for  a  time  and  to 
an  extent  we  succeeded  in  our  purpose.  Bat  what  was 
the  real  effect  ?  Our  action  simply  put  a  premium  on 
production  everywhere  else,  while  our  accumulations 
helped  to  frighten  holders,  and  now  we  are  beginning  to 
reap  the  results.  Of  course  in  the  end  the  price  of  silver 
will  drop  lower  than  it  would  have  done  if  we  had  not 
interposed  our  Cat  as  a  barrier  to  a  natural  decline. 

There  has  been  no  material  development  in  general 
business  during  the  week.  We  do  not  hear  of  any  special 
reaction  or  check  to  the  better  demand  noted  the  past 
two  months  in  certain  departments,  and  yet  some  disappoint- 
ment is  felt  that  all  branches  of  trade  have  not  as  yet  been 
brought  under  its  influence.  This  suggestion  has  no  sig- 
nificance applied  to  articles  which  are  more  or  less 
matters  of  luxury,  but  there  is  force  in  it  so  far 
as  it  applies  to  other  industries  ;  respecting,  for 
illustration,  the  grocery  trade.  Undoubtedly  in  that 
department  but  little  new  life  can  be  discovered,  while  if 
all  things  were  equal,  one  would  look  for  revival  no  where 
more  quickly.  Thus  our  imports  of  tea  (a  com- 
modity which  is  supposed  to  indicate  the  quickening  of 
the  public  pulse  jwith  greater  sensitiveness  than  any 
other),  are  forced  to  find  a  market  through  our  auction 
rooms  wholly  ;  and  this  is  so  to  a  more  marked  degree 
even  than  last  season.  Sugars,  too,  another  article  of 
universal  consumption,  have  failed  to  show  any  increased 
demand,  not  to  mention  several  other  important  produc- 
tions which  fall  within  this  trade,  and  which  could  be  cited 
as  exhibiting  a  like  condition.  But  although  a  reason  for 
the  situation  might  not  be  apparent  in  each  case,  there  is 
certainly  no  importance  to  be  attached  to  many  of  the 
complaints  made.  The  production  of  sugar,  for  in- 
stance, has  been  notoriously  excessive,  and  the  beet- 
root crop  is  still  weighing  on  the  market,  so  that  this 
commodity  can  only  experience  relief  slowly.  As  to 
tea,  we  are  of  the  opinion  that  the  supply  is  also 
excessive,  and  that  it  will  require  a  very  material 
growth  in  the  activity  of  general  trade  before  consumers 
will  take  it  all  readily.  Look  at  the  imports  for  example. 
Last  year  they  were  larger  than  in  1883,  and  this  season 
has  opened  with  the  arrivals  larger  still,  while  the  trade 
estimate  of  our  receipts  during  the  whole  season  is  that 
they  will  be  full  ten  per  cent  in  excess  of  the  last. 
Besides,  tea  is  in  inexhaustible  supply  in  China,  and  by 
cable  and  the  Pacific  Mail  steamers  we  can  in  less  than  35 
days,  and  by  the  Suez   Canal   with,in  60  days,    meet  any 
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demand  tbat  may  arise.  Under  these  circumstances  we 
think  undue  importance  may  be  given  to  depression  in  this 
dopartuiout  of  trade,  especially  in  the  articles  men- 
tioned. 

But  there  is  undoubtedly  impatience  felt  in  many  other 
quarters  at  the  slow  progress  making.  Probably  we  have 
all  been  expecting  too  much.  We  would  refer  our  readers 
to  our  remarks  on  subsequent  pages  in  our  annual  cotton 
crop  report  respecting  the  consumption  of  cotton  and  the 
spinning  industry  generally.  It  will  there  be  seen  very 
clearly  what  is  the  actual  condition  of  that  trade  and  the 
special  reasons  for  the  improvement  it  has  undergone.  At 
the  same  time  it  shows  the  importance  of  caution  even  in 
that  department;  for  uncertainties  exist  yet,  and  until  they 
are  removed  all  commercial  transactions  mast  in  some 
measure  be  held  in  check.  And  yet  it  is  undoubtedly 
true  that  the  whole  trade  situation  is  in  a  much  better 
state  than  it  was  a  year  ago.  Even  the  auction  sale  of  tea 
which  took  place  this  week,  though  it  was,  we  believe,  the 
largest  of  the  season,  showed  more  spirit  than  any,  and 
the  steadiness  of  prices  was  a  surprise  to  the  trade. 

In  the  matter  of  crops,  the  information  of  the  week  is 
encouraging.  The  monthly  report  of  the  Department 
of  Agriculture  was  issued  yesterday.  We  notice  quite  se- 
vere criticisms  the  past  month  in  the  West  on  these  Gov- 
ernment forecasts.  That  its  figures  are  not  an  infallible 
guide  is  beyond  question,  and  it  is  true  likewise  that  not 
infrequently  it  modifies  in  a  subsequent  report  its 
previous  month's  estimate.  The  mode  also  of  indi- 
cating the  growing  condition  is  faulty,  as  there 
seems  to  be  no  exact  standard  or  key  of  inter- 
pretation, so  that  whatever  comparison  is  attempted, 
whether  with  previous  seasons  or  with  an  average  season, 
may  be  misleading.  For  these  reasons  we  have  many 
times  in  former  years  found  fault  with  the  Department's 
methods  and  results.  But  a  wider  experience  in  crop  re- 
porting ourselves,  and  a  longer  observation  of  the  labors 
of  others  in  the  same  field,  has  led  us  to  be  more  lenient  in 
our  judgment  of  the  Government  effort,  less  exacting  in 
the  matter  of  definiteness,  and  to  accept  its  results  subject 
to  the  same  limitations  as  all  other  human  work.  Few, 
now-a-days,  confine  their  investigations  to  a  study  of  what 
the  Agricultural  Department  says,  but  most,  and  with  rea- 
son, have  more  confidence  in  its  estimates  than  in  those  of 
parties  who  are  interested  as  speculators  or  otherwise,  or 
even  of  State  Boards,  where  the  temptation  is  so  evident  to 
do  all  a  Commissioner  can  to  enhance  prices,  and  so  secure 
the  favor  of  producers  who  are  his  own  constituents. 

The  Department's  estimates  are  all  of  them  fully  as 
favorable  as  was  expected,  and  in  some  respects  more 
favorable.  It  puts  the  winter  wheat  crop  at  217  million 
bushels  and  the  spring  wheat  at  134  millions,  or  a  total 
of  351  millions,  being  a  decrease  from  last  year  of  1G2 
million  bushels,  which  is  a  much  better  result  than 
current  estimates  have  made  it.  Corn  is  still  reported 
favorable  for  a  crop  above  the  average,  the  general 
condition  for  the  whole  country  being  95.  Last  Septem- 
ber the  general  average  was  94,  and  that  was 
better  than  any  previous  September  since  187  9. 
The  report  further  says  that  frosts  have  done 
very  little  injury,  and  will  be  capable  of  little  if 
delayed  ten  days.  As  to  cotton  the  average  condition 
given  is  87,  against  82  last  September,  and  the  report  adds 
that  the  plants  are  vigorous,  except  where  infested  with 
cotton  worms,  and  capable  with  a  favorable  fall  of  an  ample 
growth  and  boll  development.  If  these  forecasts  there- 
fore are  not  interfered  with  by  future  unfavorable  weather 
conditions,  the  year's  results  will^  on  the  whole  be  very 
satisfactory. 


A  feature  of  the  week  which  has  helped  greatly  in 
unsettling  the  stock  market  has  been  the  complete  de- 
moralization that  has  again  overtaken  trunk-line  ratei. 
It  was  supposed  that  a  low  figure  had  been  reached  before 
the  recent  attempt  to  restore  and  maintain  the  east-bound 
tariff,  but  now  a  still  lower  depth  has  been  touched,  and 
all  the  roads  are  taking  grain  and  provisions  from  Chicago 
to  New  York  for  10  cents  per  100  lbs.,  while  contracts  at 
8  cents  are  reported,  (as  against  the  oflicial  tariff  of  20 
cents  on  grain  and  25  cents  on  provisions),  with  ditferen- 
tials  even  at  those  figures  in  favor  of  both  Baltimore  and 
Philadelphia.  Coming  at  a  time  when  it  was  hoped  that 
a  permanent  peace  had  been  established,  this  situation  of 
course  is  quite  damaging  in  its  effects  on  investment 
interests.  The  cause  of  the  trouble  does  not  seem  qoite 
clear.  Apparently,  all  are  willing  to  maintain  rates  ;  in 
point  of  fact,  none  of  them  do.  Violation  of  the 
tarifi  by  roads  from  St.  Louis,  Peoria,  ani  other 
interior  points,  are  given  as  one  reason  for  the  break  ; 
the  set-back  to  the  South  Pennsylvania  settlement  as 
another;  absence  of  a  foreign  demand  for  our  products  as 
a  third,  and  so  on.  It  is  probable  that  the  Vanderbilt 
and  Pennsylvania  interests  still  maintain  their  peaceful 
resolve,  but  that  until  the  close  of  navigation  and  the  final 
adjustment  of  the  South  Pennsylvania  matter  no  effective 
conclusion  will  be  arrived  at.  The  most  serioos 
obstacle — the  West  Shore  rivalry — has  certainly  been 
all  but  removed,  and  with  that  the  difiiculties  at  the  East- 
em  end  have  been  greatly  reduced.  It  may  be  found, 
however,  that  at  the  Western  end  things  are  equally  if 
not  more  complicated,  and  that  to  overcome  the  trouble 
there  will  require  even  greater  tact  than  was  displayed  in 
the  West  Shore  case.  There  have  been  reports  too  this  week 
of  a  cut  in  passenger  rates  (both  east  and  west  bound),  and 
also  that  the  conflict  between  the  East  Tennessee  and  other 
Southern  roads  had  led  to  a  heavy  reduction  in  the  tariff 
on  Georgia  business,  but  the  influence  of  these  circum- 
stances has  been  comparatively  slight . 

Other  than  the  foregoing,  the  announcement  on  Tuesday 
that  the  Lehigh  Valley  had  reduced  its  quarterly  dividend 
to  1  per  cent  had  an  unfavorable  effect  on  the  coal  prop- 
erties, and  inspired  an  attack  upon  the  shares  of  those  roads, 
the  theory  being  that  the  condition  of  the  trade  having 
brought  about  decreased  dividends  by  the  Lehigh  Valley, 
other  companies  would  likewise  have  to  reduce  their  rates 
of  distribution.  Union  Pacific  was  influenced  by  Mr. 
Adams'  success  in  disposing  of  the  troublesome  question 
of  the  company's  floating  debt.  Though  no  oflicial  state- 
ment about  the  matter  has  yet  been  furnished,  it  appears 
certain  that  part  of  the  road's  available  securities  have 
been  sold  outright,  while  certain  others  have  been  used  as 
collateral  on  long  time  loans.  As  the  floating  debt  has 
been  an  incubus  on  the  property,  the  reports  that  it  had 
been  or  was  about  to  be  removed  naturally  had  a  benefi- 
cial effect  on  the  shares,  though  the  early  advance  has  not 
been  fully  maintained.  In  Philadelphia  the  stock  of  the 
Pennsylvania  road  has  latterly  been  quite  weak  on  the 
unfavorable  aspect  of  the  trunk-line  situation,  and  the  de- 
cline in  that  stock  has  affected  our  own  market  adversely. 

The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks  during  the  week. 


Week  mdino  SepU  11, 188S. 


Carrenoy.. 
Sold  


Tntftl  KoM  and  leira'  tenders. 


Received  by 
JV.  r.  Banka. 


1966.000 


1868.000 


Sk(p|>«i^y 
y.  T.  Banks. 


(843.000 


(843.000 


Ifft  Int<r<or 


Gain..    (IS3,000 


Gain  .    (133.00l> 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
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from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  mcUnn  Sept.  11, 1885. 

Into  Banks. 

Out  of  Banks. 

Na  dianae  in 
Bank  HnUtinga. 

Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations 

t99fl,000 
6,200.000 

1813.000 
7,200,000 

Gain.      »133,000 
Loss.     1.000,000 

Total  Koia  and  legal  tenders .... 

$7,106,000 

»S,0«,000 

Loss.      »877,000 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £1,507,609  bullion.  This  represents  £427,000  sent 
abroad  and  £1,080,609  to  the  interior,  probably  in  great 
part  to  Ireland.  The  Bank  of  France  lost  2,210,000 
francs  gold  and  3,652,000  francs  silver,  and  the  Bank  of 
Germany,  since  the  last  report,  shows  a  decrease  of 
4, 9 7^?; 000  marks.  The  following  indicates  the  amount  of 
buUion  in  the  principal  European  banks  thij  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  previous  week  ..  .. 


Sept.   10, 1885. 


Bold. 


Silver. 


£ 

22,946,366 

46,839,730|44,031,664 

7,325,037  21,975,113 

77,101,633  d6,006,777 

78,759,853106.339,564 


Sept.  11,  1884. 


eoid. 


iS 

23,204.759 

42,261,738 

7,362,750 

72,829,217 
73,137,597 


Silver. 


40,973,192 
22,088,250 


63,061,442 
63,315,6t>2 


The  Assay  Office  paid  $129,504  through  the  Sub- Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Duties. 

OotiMtting  of— 

Date. 

Sol4. 

TT.8. 
Notes. 

Gold 
Oertifle's. 

Silver  Oer- 
Hficales. 

Sept.  4. 
"    1  5. 
"      7. 
"      8. 
"      9. 
"    10. 

S489.340  27 
419,167  05 
410,090  73 
721,301  73 
599,106  69 
347,061  8t 

$6,000 
2,000 
2,500 
2,500 
2,000 
1,000 

$117,000 
130,000 
156,000 
234,000 
154,000 
96,000 

$299,000 
261,030 
209,000 
418,000 
377,000 
210.000 

$47,000 
24,000 
42,000 
66.000 
65,000 
39,000 

Total. 

$2,966,071  31 

$16,000 

$■^87,000 

$1,771,000 

$283,000 

Inch 
and  ot 

ided  in  the  a 
ler  silver  coii 

bove  wer 
1,  chiefly 

0    $10,00 

the  forme 

0   in    iih 
jr. 

rer  dollars 

RAILROAD  EARNINGS  IN  AUGUST,  AND 
"""  FROM  JANUARY  1   TO  SEPTEMBER  1. 

Railroad  earnings  in  August  have  not  sustained  the 
favorable  anticipations  raised  by  the  improving  exhibits 
of  the  months  immediately  preceding.  On  the  contrary, 
the  August  statement  ranks  among  the  poorest  of  the 
year.  The  decrease  (as  compared  with  a  year  ago,  and 
not  including  the  Oregon  Navigation,  which  has  a  gain  of 
$117,000,  but  has  not  reported  regularly  heretofore) 
reaches  $862,054,  and  only  16  out  of  the  50  roads  report- 
ing have  any  gain  in  receipts,  the  remaining  34  all  show- 
ing diminished  totals — some  of  them  in  quite  large 
amounts,  too. 

Evidently  the  railroad  situation,  as  reflected  in  these 
earnings,  has  not  been  entirely  satisfactory.  "We  should 
not,  however,  lay  too  much  stress  upon  the  poorer 
earnings.  The  decline  can  in  many  cases  be  explained  by 
special  influences,  some  of  them  covering  an  extensive 
field.  Thus  the  failure  of  the  winter  wheat  crop  has 
affected  the  traffic  movement  over  a  wide  stretch  of 
territory,  and  been  an  important  depressing  circumstance 
with  numerous  roads.  In  forecasting  traffic  prospects 
this  adverse  feature  should  have  been  allowed  for,  but  for 
the  moment  the  public  was  so  concerned  with  reports  of  a 
revival  of  trade,  the  settlement  of  disputes  between  the 
railroads,   and  the  restoration  of  rates  to  a  paying  basis, 


that  the  unfavorable  results  that  must  inevitably  follow 
the  heavy  contraction  in  the  yield  of  winter  wheat  were 
lost  sight  of.  "We  have  only  to  look,  however,  at  the 
movement  of  this  cereal  at  the  "Western  centres  to  see 
what  an  important  factor  to  the  railroads  the  falling  off 
in  wheat  production  has  been.  On  that  point  our  table 
further  below  shows  that  the  total  receipts  of  wheat  at 
the  eight  leading  Lake  and  river  ports  of  the  "West  for 
the  four  weeks  ended  August  29  ware  only  6,514,529 
bushels  this  year,  against  13,087,268  bushels  in  the  corre- 
sponding four  weeks  last  year — a  contraction  of  over  50 
per  cent. 

It  is  clear  also  that  we  have  built  too  hopefully,  as 
regards  the  immediate  present,  upon  the  increased  activity 
that  has  of  late  been  so  marked  a  feature  of  trade  circles. 
Not  that  the  improvement  in  business  has  been  deceptive 
or  has  received  a  check,  but  that  we  have  been  more 
ganguine  than  circumstances  warranted  in  anticipating 
early  visible  fruits  of  the  same.  Hence,  remembering 
that  earnings  in  August,  1884,  were  on  many  roads  con- 
siderably below  the  level  of  other  recent  years,  it  is  a- 
disappointment  to  numerous  persons  to  find  a  further 
decrease  this  year  on  these  roads — particularly  in  the  case 
of  passenger  earnings.  Yet  passenger  earnings  are  the 
last  to  feel  the  effects  of  a  revival  of  enterprise.  People 
travel  as  little  as  possible  in  dull  times,  and  the  habit  of 
economy  is  kept  up  well  into  the  period  when  prosperity 
has  become  firmly  established.  It  should  not  be  forgotten 
that  as  yet  the  recovery  in  business  has  not  had  time  to 
proceed  very  far,  and  that  not  much  can  be  expected  from 
it  in  its  earlier  stages.  Time  is  needed  to  develop  fujll 
results.  In  the  matter  of  freight,  the  influence  of  a 
change  is  of  course  more  quickly  felt.  "We  have  before 
referred  to  the  increased  purchases  of  goods  and 
supplies,  on  "Western  and  Southern  account,  so  noticeable 
of  late.  It  does  not  follow,  however,  that  the  orders 
given  were  immediately  filled  ;  on  the  contrary,  the  most 
of  them,  doubtless,  remain  to  be  filled,  and  shipments  on 
account  of  the  same  will  have  to  be  made  from  time  to 
time  as  the  season  progresses.  This  being  so,  it  is  easy  to 
see  why  there  was  no  improvement  in  earnings  during 
August,  and  the  same  fact  also  encourages  the  hope  that 
there  may  possibly  be  an  improvement  in  some  of  the 
subsequent  months,  though  in  view  of  the  known  depress- 
ing influences  at  work  this  may  again  prove  delusive. 

"With  regard  to  rates,  too,  the  benefit  that  was  expected 
has  not  accrued.  There  appears  to  have  been  an  honest 
effort  made  by  the  trunk  lines  to  restore  and  maintain  the 
tariff,  but  it  proved  only  temporarily  successful.  The 
east-bound  tariff  from  Chicago  of  20  cents  per  100  lbs.  on 
grain  and  25  cents  on  provisions,  which  had  been  put  into 
effect  July  13,  but  had  become  a  dead  letter  soon  after, was 
reaffirmed  early  in  August,  only  to  be  again  disregarded 
after  the  lapse  of  a  few  days.  Now  rates  are  completely 
demoralized,  and  grain  and  provisions  are  both  being  openly 
taken  at  10  cents.  Passenger  rates  likewise  have  been  but 
indifferently  observed ;  the  west-bound  tariff  was  advanced 
towards  the  end  of  the  month,  bat  reports  have  it  that  it 
is  being  cut  again.  Our  statement  comprises  none  of  the 
leading  trunk  lines  except  the  Grand  Tnink  of  Canada, 
which,  as  in  previous  months,  shows  a  heavy  falling  off;  but 
there  is  a  host  of  minor  roads  in  the  district  between  the- 
Lakes  and  the  Ohio  River,  and  represented  in  the  Central 
Traffic  Association,  that  have  to  adjust  their  rates  to  those 
on  the  trunk  lines — in  fact,  even  the  tariff  between  points 
more  or  less  local  is  affected  in  this  way  in  that  district — and 
these  roads  have  all  suffered  severely  from  the  demorali- 
zation that  has  prevailed.  At  the  same  time,  they  have 
had  to  contend  with  the  shortage  in  winter  wheat — so  pro- 
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noimced  in  their  territory— and  thus  they  have  been 
doubly  unfortunate.  Under  all  these  circumstances,  it  is 
perhaps  not  surprising  that  the  August  ftatement  of  earn- 
ings is  unfavorable  in  itself  and  unfavorable  as  compared 
with  most  of  the  months  preceding.  The  course  of  earn- 
ings since  the  beginning  of  the  year,  by  months,  is  shown 
in  the  subjoined  table. 


PtrloA. 


Jauuitry  (70  roiul*). 
Fol>rviury  l«li  ruuds) 
Miiroh  ^j8  ri>iidH)... 
April  (SI  roads)  .... 

MhT  (."inroadsi 

Juno  1 19  roa  l»1 

July  itm  roiiil-'  

Aui;u,st  i,r»(^  niaiU). . 


MlUagt. 


I8M8. 


Mtlra. 
SI. 483 
BO.SW 
4S,.>K)2 
49.SI» 
44.317 
4I,S40 
47.687 
42,118 


18S4. 


MUe: 
40,S7« 
4U.IS4 
43.(124 
44,140 
43,537 
40.813 
47,296 
40.884 


Earnlnf. 


1883. 


« 

17,788.03« 
16,016,103 
17,200,374 
17,466,848 
15,80.1,528 
15.237,1671 
I7,703.eisl 
18,466,830 


18,972.801) 
16,868,067 
18,B87,8."W 
18,412,743 
17.101.365 
16,044.738 
17.950,871 
17,827,884 


IntrtitK  or 
Decrtntt. 


825,167 
2B  1.874 
702.530 
015.«0."> 
Dtc.  I,2e8.8!i7 

Dtc.    mn.Mi 

Dtc.        85,753 
Dtt.      862.054 


Inc. 
Dtc. 
Inc. 
Dec. 


Not  only  however  is  the  loss  greater  than  in  other 
recent  months,  but  this  further  fact  should  be  taken  into 
consideration — the  loss  is  additional  to  a  considerable  loss 
in  the  previous  year,  which  was  not  the  case  in  July,  the 
figures  then  showing  but  little  change.  Prior  to  last  year, 
though,  the  August  earnings  kept  steadily  increasing, 
and  in  large  amount  too.  It  will  be  interesting  at  this 
juncture  to  see  the  progress  in  that  month  from  year  to 
year,  so  we  have  brought  together  below  the  aggregates 
since  1879. 


MiUage. 


Ttar 
OivtH. 


Tear 
Precedino. 


Aug.,  1880(42  road9). 
AuB.,  1881  (45  roads). 
Auk.,  1882(51  roads). 
Aug.,  1883(71  roads). 
Aug.,  1884(34  ronds). 
Aug..  1885(50  roaaa). 


Milet. 


3.').02l 
44.429 
55.736 
43,800 
42.118 


mu». 


31,228 
39,433 
31,185 
41,007 
40.884 


Earnmgt. 


Year  Year 
Given.       Preceding. 

~"t  « 

17,120,295  13,01)0,615  Inc.  4,059,880 

19.871,781  18,15C,743  Inc.  3,712,(138 

23,071,379  22,71S.082  Inc  .  2.3«3.2e7 

29.451,634  27,333,367  Inc.  2,118,287 

10,035,8281  20,310,4!9|D«'(;.  1.283.503 

16,4*3,830'  I7.327.8»i;  D<c.      86-2.054 


Jncrecue  or 
Decrtcue. 


Thus  really  the  decrease  since  1883  has  been  insignifi- 
cant as  compared  with  the  rise  in  the  four  years  pre- 
ceding. In  1880  42  roads  recorded  a  gain  of  $4,059,680; 
in  1881  45  roads  reported  the  further  gain  of  $3,712,038; 
in  1882  51  roads  had  a  gain  of  $2,323,297  still  more,  and 
in  1883  there  was  the  further  gain  of  $2,118,267  by  71 
roads.  Against  all  this  we  have  the  decrease  of  only 
$1,283,593  in  1884  (54  roads),  and  $862,054  additional 
(50  roads)  in  1885,  though  of  course  on  many  systems 
mileage  has  greatly  increased  in  the  interim.  The  present 
year's  statement  is  unfavorable,  therefore,  chiefly  because 
it  shows  that  the  declining  tendency  inaugurated  last  year 
has  continued  this  year.  "We  now  give  our  usual  de- 
tailed table,  comparing  earnings  and  mileage  this  and  last 
year  on  each  individual  road. 

OBOBS  BAKNIMOS  AKD  MILEAOE  IX  AUGUST. 


OroM  Barnina: 

Mileage. 

Same  of  Road. 

InereoMt  or 

1885. 

1884. 

Dtencut. 

1885. 

1884. 

S 

9 

S 

Boat.  Hoos.Tan.&  W.. 

43,013 

47,259 

—4,246 

61 

61 

•Burl.  Ced.Rap.  Ji  Ho. 

145,029 

13S,489 

-1-6,540 

990 

824 

Canadian  Paclflo 

801,01)0 

565,815 

-(-235,185 

2,794 

2,500 

I  112,308 
724.398 

124.231 
859.901 

-11,423 
-la5.506 

490 
849 

490 

CUicaKo  A  Alt«n 

819 

Chic.  &  Eastern  III.... 

14B,499 

150.514 

-4.015 

•  251 

251 

Chlc.MHw.ASt.Pau'.. 

l,7ti7.00u 

1,825.348 

-53,34i 

4.93J 

4.801 

ChioaKO  <t  N.irtliwest. 

1,928,200 

2,027,982 

—99,782 

3,843 

3.779 

Chlo.  8t.  P.Mliin.&O 

474.400 

469,130 

-f  6,270 

1,318 

1.307 

Chic.  &We«t  Mich.... 

I0S.411 

127.-J89 

—  18.855 

413 

413 

Cln.  lud.  8t.  L.  AOh.. 

199..535 

244,117 

—11,582 

312 

342 

•Cin.  Wa«h.  &  Unit... 

9l.04!i 

113,.59U 

-22,545 

231 

281 

Cleve.  Airoii  &  Col . . . 

45.11S 

48,074 

—2,958 

144 

144 

Denv.  *  Km  (Ininrte. 

574,661 

476,356 

-^93.30^ 

1,317 

1,317 

Denv.  &  nu>  Ur.  West 

89,165 

79.872 

•f9,.'i93 

368 

368 

■•Des Moines  &  Pt.  I).. 

19,308 

23,S17 

-1,509 

US 

143 

Detroit  UiUitV  >le  No. . 

105,305 

110,801 

-11,496 

2C1 

261 

Evansv. AT.  Hiuite  . 

73.896 

87,099 

-13,203 

14«i 

140 

Flint  4  Per«  M»rq... 

1.M.75S 

174,328 

-18,570 

361 

361 

Fla.  R'y  &  N':tv.  Co... 

56.323 

52,573 

-f3,75r> 

518 

5(10 

lOraua  Trunk  of  Can. 

1,153.312 

1,3S.S,525 

-232,213 

2.9  IM 

2,91S 

Quit  Col.  A. Santa  Fe. 

146.949 

13l,(i-j2 

-(-1>,29T 

5ao 

536 

m.  Cent.  (III.  DIr.)... 

572.395 

564,833 

-(■7.562 

933 

95:j 

Do       (.So.  Div.)... 

249.401 

272,610 

—23.209 

711 

673 

Do       (Iowa  lines) 

116.537 

129,480 

— 12,9-;3 

402 

402 

Kamt  of  road. 


aro»$  Karninffi. 


188S. 


1884. 


Inil.  Bloom.  A  Wn«t.. 
•Kan.  f.  Kt.  8.  A  (Julf; 
*Kaii.  ('.  H|i.  A  Mem.. 

lAmg  Inlanil 

lioiilHVllIn  A  Nanhv... 
'.Mar(|.  lUmnh.  A  On. 

Mexican  Cciltnil 

Mllw.  L.  8h.  A  Went,.. 
Milwaukee  A  North.. 
N.  V.  Out.  A  Wesfii.. 
Norfolk  A  Western... 

Northern  Paelllc 

Ohlo.Sontlieni 

Peoria  Dee.iScHlvaDST. 
Rochester  A  l*itt«l>... 
St.  Joseph  A  West'n.. 
•8t.I.i.  A.A  r.H.in.llnfc 
Do  do  (l)rancliei)... 
St.Lonlsft.S.A  WIeh. 
8t.  Louli,A9iU>Fran.. 
81.  Pan'.  A  Uuluth... 
Rt.  Paul  Minn.  A  Man. 
•Pexag  Abt,.  Louis  ... 
Wab.  8t.  LouIh  A  Pao. 
-  Wlaoonsin  Central . . . 

Total  (50  roads) .. 
Oregon  R'way  A  Nav . 


242.3001 
111,661 

57.4921 

3'<i),'.)01 

l,07(i,!t05 

255,681 

131,305 

42,901 

199,334 

219,770 

97.V398 

39,012 

80.035 

107,600 

81,098 

81,791 

59,760 

5.->,395 

359,200 

123,113 

621.620 

80,207 

1,132,306 

67,186 


Grand  total. 


10.165.830 
413.900 

110.909,730 


9 

223,851 

128,952 

75,587 

3-t!l,25H 

1,117.313 

85,687 

243,93 1 

06,031 

40.162 

220,035 

229,188 

1,032,602 

42,007 

81.262 

112.541 

93.923 

81,85 

68,287 

43,305 

433.428 

126,2.-)3 

571.762 

70.920 

1,427.537 

65,152 

17,327.834 
326,900 

17,654,731 


Tnena$e  or 
Dtereatt. 


Mileage. 


188B,     1884 


S 

^13.010 
-15.291 

—  18,095 
-3.354 

—  10.103 
—3,743 

-(-11,746 
-(-35,274 

-(-2.739 

-21.601 

-118 

-56.701 

—2.96./ 

—1,177 

-4,831 

—14,825, 

-61 

-(-1,493' 
-(■11,5901 
—71,2281 

—3.1351 
-17.142! 

-f9.287i 
—295,231 1 

-(-2.034 


A3  21 
3q^' 


2," 

luo 

1,236 
517 
221 
373 
602 

2,601 
128 
254 
291 
252 
193 
133 
214 
815 
225 

1.397; 
735 

2,4331 
418, 


032 

3^1) 


13S 

1.23S 

339 

221 

373 
502 

2,4.'i3 
128 
2.54 
294 
262 
195 
138 
133 
776 
225 

1,397 
73.'* 

2.43S 
418 


— 362.054l42,118'iO,8S4 
-fU7.000|    j    

— 745,05l|    I   


*  Only  three  weetcs  of  August  1b  each  year. 
i  Four  weeks  ended  Auguut  29. 


*  Includes  tliree  weeks  only  of  August  In  each  year. 

Canadian  Pacific  is  of  course  distinguished  for  its  large 
increase.  Denver  &  Rio  Grande  likewise  makes  a  very 
satisfactory  gain — as  a  result  of  improved  traffic  condi. 
tions.  Outside  of  these,  the  only  roads  having  an  increase 
that  deserve  special  mention  are  the  Oregon  Railway  & 
Navigation,  -which  is  feeling  the  effects  of  the  increased 
harvest  in  Oregon;  the  Milwaukee  Lake  Shore  &  Western, 
which  is  operating  an  augmented  mileage  and  appears  to 
be  doing  quite  well;  and  the  Gulf  Colorado  &  Santa  Fe, 
whose  increase  is  chiefly  remarkable  as  showing  that  the 
tide  has  at  last  turned  in  Texas.  As  to  the  Northwestern 
section,  the  changes  are  not  very  important,  though  the 
most  of  them  are  in  the  direction  of  lower  figures,  the 
significance  of  this  latter  circumstance  lying  in  the  fact 
that  the  same  roads  almost  without  exception  had  heavy 
losses  a  year  ago — that  of  the  Chicago  &  Northwestern 
was  as  much  as  $375,000,  to  which  of  course  the  present 
loss  of  $100,000  is  additional.  The  St.  Paul  is  to  be 
pointed  out  as  having  lost  very  little  in  either  year.  In 
the  winter- wheat  districts  of  the  Ohio  Valley  the  result 
was  poor  in  the  previous  year  when  the  crop  was  excel- 
lent; it  is  not  surprising,  therefore,  that  this  year,  when 
the  crop  is  a  disastrous  failure,  a  further  loss  in  earnings 
should  have  resulted.  By  far  the  worst  showing,  however, 
is  made  by  the  roads  running  through,  or  connecting  with , 
the  States  of  Missouri  and  Kansas.  Thus  the  Chicago  & 
Alton  loses  $135,506,  for  which  the  smaller  movement  of 
wheat  between  Kansas  City  and  St.  Louis  and  Chicago  is 
no  doubt  largely  responsible.  The  "Wabash  loses  $295,- 
231,  and  this  is  on  the  same  mileage  in  both  years,  the 
$278,065  earned  by  the  1,108  miles  of  road  operated 
last  year  but  dropped  this  year,  having  first  been 
deducted.  The  St.  Louis  &  San  Francisco  continues 
to  show  a  decrease.  The  Kansas  City  Fort  Scott  & 
Gulf  roads  likewise  do  poorly  this  time.  As  the 
grain  movement  has  been  such  an  important  factor 
with  many  Western  roads,  the  following  table  of  the 
receipts  will  be  interesting. 

BECEIFTS   OF    FIX>UB    AND    ORAIS    FOR    FOUR  WEEKS.  BHDBD  AUQUST  29 
AND  SIMCB  JASUAttY  1.  ... 


Jtot*r, 
(6M*.) 


CMeaon— 
4  wks..AUK  .  I8R51 
4  wk«..AuK..  l««4l 
j^lnce  Jan.  1.18H5 
Since  J»n.  1,1884' 

MiiMMukee— 
4  wka..AUK..  IwtJl 
1  wlis..AnK..  lt««, 
Slno-3  Jan.  1,18.S5 
3liioe  Jan.  I,  ItUMj 

St.  Louit— 
4  wka..AnK.,  ISSO 
4  wl£-..,Aui.,  m«4 
^iDoe  Jan.  1, 18.S5 
SlnceJan.I.lH84, 


IA4.231 

187,.--«M 

S.2«».*10 

I,714,»80 

149.508 

liOX9Tl| 

I,174,.'>59 

a,i5X,Mt>3 

«a,7Q6 
14"<,9(«' 
877.9771 
8S0.TO3 


HTwot, 
{tnuh.) 


K14..S71 
4,K«,338 
10,0'il.ti07 
9.328,711 

217,818 

10«,104 

8.5I8.300 

5,:i65,3U4 

1.072,104 
S.OJO.lStfl 
7.111,80* 

7.8«0.0,)« 


Com. 
(hiulL) 


OaU. 
(buih.) 


Barley, 

(lRM>t.) 


5.719.074    2.773.173  111.908 

7.472.210    :l,fl,S2,'««  173,H8.3 

43,511,431  2.<.8al,S73'  S.77U,785 

S3.87V.711  »t.Se8,«<»:  2,I05,V20 

47.420         95.450  13.231 

77,140,      141.49«'  21.875 

37<,315    1.018.008  1.810,138 

CSS.ltiO   i),tlU,»Ul  »,«7V,oe> 


Ry, 

(biuA.) 


240,150 

S36,4n 

058,009 

1,B07,7S9 

16,850 

IH.2«6 

178,747 

238,403 


I,4»4.Sa5;  932.026  1,321          59.4'd 

724,105  6li5.rJl  in.005         47.178 

17,308.125,  4,814.730  880,431       3i7.42~ 

1S.57S.479  4  4W.3B7i      820  488^ 20S  ItJ 
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Toledn— 
4  WHS., Aug., 
4  wks.,AuK., 
tilnce  -Ian.  1, 
Since  Jan.  1, 

DttroU— 
4  wits..  A  ue., 
4  wk!t.,Au>;., 
Siace  Jan.  1, 
Since  .Ian.  1, 

Clet}eland— 
4  wKs.,Aii2., 
4  wk8.,Aug., 
Since  Jan.  1, 
Since  Ian.  1, 

Peoria— 
4  wks.,Aug., 
4  w]£S..Aug., 
Since  Jan.  1, 
Since  Jan,  1, 

Duluth— 
4  wtC8,.Aus., 
-4  wks.,Aug., 
Since  Jan.  1, 
Since  Jan.  1, 


1885 
18.+I 
18-<6 
18S1 

1H85 
18»4 
IH86 
18M 

1885 
18S4 
1885 
18*1 

1885 
1881 
1885 
18»4 

1885 
1881 
1S85 
1834 


Flour, 


9,5!t9 

6,81-i 

88,018 

49,601 

7,719 

7,851 

7«,8^5 

7»,&81 

15,976 

14,261 

106,448 

91,029 

5,630 

4,119 

90,;.S5 

85,951 


116.775 
356,275 


Total  of  all— 
4»k8.,AuK..  1885 

4wka.,AUK.,  1884  7»8.48l> 

4  wks.,  Aug.,  1883  617.3S9 

SlnceJan.  1,  IH-'o!  .\477,716 

Since  Jan.  I,  Wi  5,870,041 

Since  Jan.  1. 1883  B,53 1,302 


Wheat, 
(.bil^h.) 


1,548,413 
3,0-,JO,rt24 
4,4«:l,4ai 
6,63^,938 

i,.3rt9,783 
1,239.451 
8.735,550 
3,216,313 

77,100 

34*,8fl6 

1,107,272 

l,15i,35J 

2fl,3B5 

66.300 

236.7'5 

385,480 

457,815 

157,3.50 

4,3112,047 

1,472,310 


8,514,529 
13,087.268 
10,082,685 
38,485,183 
33,3  11,538 
35,818,889 


Com, 

(bush.) 


Oats, 
(bush.) 


370,278 

185,  57 

2,3'<7,185 

4,794,907 

03,844 

41,088 

1,SSI.:171 

1,310,948 


187,781 
147,3h8 
314,504 
382,874 

1S1.S83 
lKi,H98 
683,22' 
714,535 


11,108  i)2,«5') 

SH,500;  118,000 

516,989  573,380 

570,693'  709,656 


549,3 '5 

5.10,7z0 

6.881,745 

6,680,750 

20,000 

'  56,244 
858 


8,075,406 
9,048,990 
11,418,255 
71,576,605 
86,351.508 
78,597,781 


1,851,995 
l,855,14'l 
7,829.240 
7,982,513 

1,111 

6,317 

38,4'i9 

9,130 


6. '05,509 
6.737,728 
6,5i7,183 
88,898,951 
40,970,358 
38,344,748 


Birley, 
(bush.) 


Rue, 
(bush.) 


9,500 


78,438 
48,081 


8,897 

48 
260,255 
818,863 


24  610 
9fl,l."t9 
14^,791 

8,400 


409,000 
237,200 


147.247 

238.228 

151.083 

7,303.184 

5,800.351 

7,370,448 


41,002 
26.580 
61,886 
37,082 


2,000 

"15,050 
1,100 

15,090 

60.450 

2,'58,0-'O 

501,615 


368,415 
7S-(,979 
1,181,384 
1.  98,898 
2,589.093 
3,912.354 


We  here  see  that  flour,  as  well  as  every  one  of  the 
•cereals,  shows  smaller  receipts  than  a  year  ago.  In 
wheat,  Duluth  has  an  increase,  but  that  port  receives  oaly 
spring  wheat.  At  Chicago  the  receipts  were  but  844,3  71 
bushels  in  the  four  weeks  this  year,  against  4,832,333  bush- 
els' in  1884.  Chicago  also  lost  1,700,000  bushels  on  the  corn 
movement  and  over  900,000  bushels  on  the  oats  movement. 
St.  Louis  has  a  gain  in  corn,  but  a  much  heavier  loss  in 
wheat.  The  Toledo  wheat  receipts  have  been  cut  down 
one-half,  from  3  millions  to  1^  millions — from  all  of  which 
it  is  clear  that  the  grain  movement  has  operated  against 
railroad  earnings,  in  some  cases  quite  decidedly. 

In  the  South  the  returns  are  indifferent  as  a  rule,  and 
there  is  no  distinctive  feature   to   be  brought   out. 

Our  table  of  earnings  for  the  eight  months  ended  Au- 
gust 31  exhibits,  as  heretofore,  irregular  results.  It  is 
gratifying  to  note,  however,  that  though  there  are  some 
heavy  declines,  there  are  also  some  noteworthy  gains,  as 
the  subjoined  table  will  demonstrate. 

OROSS  BARinNOS  PKOJl  JA.NIlAKr    I  TO  AUGD3T  31. 


Kmn«  nf  Boad. 


Boston  Honsao  T.  &  W- . 

•Burl.  Cedar  Kap.  &  No. 

Oanailiaa  Pacllio 

Central  Iowa 

ClUoaao  &  AlcoD 

Chic.  &  Eaf*ti-i'u  niiiioiH 

Chleaso  Milw.  &  81. Paul 

Cliicaso  tt  .Vi)n,Uwu.3t . . . 

Cluc.8t.P.M;mn.&  Omahi. 

Chicas^o  &  West  AlitiU 

Cln.  lud.  St.  L.  &  Cbic... 

*01n.  WasU.  &  Baltimore 

Cleve.  Akrcin  A  Col 

Denver  A  RioGramle... 

Denver  &  Kio  Or.  West. 

"Des  Moines  &  b^t.Ditdge 

Detroit  Lansine  &  No... 

Evansv.  &  T.  Haute 

Flint  <fe  i*iTe  Marquette. 

Florida  R'y  &  Nav.  Co.. 

(  Grand  Tr.  of  Canada. . . 

Gulf  Col.  &  Santa  Fe 

Dl.  Central  (tii.Div.)  ... 
Do  (SimtU.  Div.) 
Do         (lowaDlv).. 

Indiana  Bloom.  &  Weal.. 

*Kan.  Cite  Ft.  S.  &  Gulf. 

*Kan.  City  Sp.  &  Mem.. 

Louff  Island 

IiouisTilie  .fe  Nashville.. 

♦Marq.  Hnus^liton  &  Ont. 

Mexican  Central 

Milw.  L..Sh<>reife  We-<t'n. 

Milwaukee  &  Niirthern. 

N.  Y.  Outariu  &  West'u. 

Norfolk  Ji  Western 

Northern   Pacitio 

Ohio  SourUern 

Peoria  IJee.  Jc  Evansvillc 

Rochester  &  PutsourR 

*St.L.A.&T.H.inam  Hue. 

Do     do    ibranuUe-*! 

6t.  L.  Ft.  Scott*  Wich. 

8t.  Louis  &  a.  Frauoisoo 

St.  Paul  &  Duluth , 

St.  Paul  itfiun.  &  Man.. 

•Texas  &  St.  Louis  .  ... 

Wahash  St.  r,.  A  Pao. 

•Wlscottsiu  Central.. 


188.5, 


2n4,203 

1,78  !,<2-< 

5,1)61,403 

7(U,iOi 

5,02  1,918 

1,'  a3,086 

l4.27«,0l>  1 

14,6t.i,-29i 

a,4«l,0')H 

817,2  "7 

1,518,2  5 

1,0.51,85; 

315,888 

3,840,  i  18 

607,6  9 

2ir,ni9 

75J,74:i 

432,!) -,6 

1,237.93* 

e2H,.3--8 

9,688,047 

871,27.i 

4.090, 1«3 

2,58u,Ji4 

99-1,0  i7 

1.501.415 

1,5  .0,35n 

988,303 

1,921,4  24 

8.M(i3,095 

490,^..2 

2,4)6,768 

7H2,13ii 

361,900 

1,214,331 

1.66  i.0>: 

6,58  2.33  ■ 

235.871 

431.106 

770,  •>20 

7.'a.23 

4H1,825 

392.2  ;i 

2,613.101 

7l-',609 

4,198,  '95 

606.24 

8,9«2.964 
90i,00 


Tnt.%\  (11  roads) I2>.622.33h  12  ,583.8  lO 

netdeorease 


1881. 


287.580 

1.613,2  >2 

3,.:i.3,2i6 

9  )3,4  (4 

5.4i6,70i 

967,279 

14,520  2,08(i 

14. H7  2,836 

3,629,4J;i 

1  017,014 

1,513.211 

1,109,779 

316,13H 

3,114,041 

488,033 

2ii3.i87 

Sii3,738 

49),073 

1,562,6-22 

639.2  >3 

10.99-1,01)  > 

1,028,  .59 

3.M')J,59ll 

3,42266ri 

I,0'.8,187 

1,473.314 

1.46^.529 

7.»6,163 

1,891,1186 

8,733,662 

o7ii,52> 

1,855.241 

728.*-.8 

333,127 

1,261,634 

l.ti.')2,.Tl4 

S,()10.6.'6 

283,23 

5i)l,355 

721,77-^ 

835,163 

481.143 

3l9,t.il 

2,918  321 

739.360 

4,S61,869 

511,28 

9.71 '.01' 

881,  iO 


Increase.     Decrease. 


6.623 

170.1.26 

1,818,23) 


3v807 
73,911 


39.),474 

119.576 

11,43J 


187.593 
163.668 


22.13; 

91.8  50 
282,l3i 

32,J3-i 
2  2  J,  433 


551.52' 
63.968 
26.473 

14,533 


4^814 


72,77j 
'3,249 


91,95 
2')' 6  99 
1,5  18.33) 


139.230 
432,787 


27.594 

168  3  id 

199.737 

21.976 

57.9:7 

301 


140.995 
12,087 

321.689 

12.615 

1.3l'i,0'2 

157.281 


63,130 


80,173 


47,300 

1,458!  487 
17.361 
40,249 


10). 932 
19,318 

25  4',  5  ■JO 

6"62.874 

777,046 


6,53  1.7)3 
1,966  4   4 


''}^fl  \"  "'.VJ  ""■"^i  only  of  Aa,'iit  la  ejjtt  year, 
T  xo  August  29. 


Net  earnings  cover  July.  Sach  leading  roads  as  the 
Pennsylvania,  the  Erie,  the  Reading,  the  Union  Pacific, 
the  Northern  Central,  the  Chesapeake  &  Ohio,  all  make 
poor  returns.  On  the  other  hand,  the  Atchison,  the 
Canadian  Pacific,  the  East  Tennessee,  the  New  York  & 
New  England,  the  Northern  Pacific,  and  the  Ohio  & 
Mississippi,  are  distinguished  for  improved  results.  Below 
are  the  figures  of  all  roads  that  will  furnish  monthly 
exhibits. 

GROSS  AND  NET  EAKNINOS  TO  LATEST  DATES. 


Atch.  Topeka  &  Saota  Fe- 

1885 

18,84 

SonoraS  - 

188.5  

1884 

Baltimore  ii,  Potomac— 

18f5 

18,84 

Canadian  Paciflc— 

I880 

18S4 

Ches^pealce  &  Ohlo^ 

1885 

1884 

Elizab.  Lex.  &  Big  Sandy— 

is85  

1884 , 

Ches.  Ohio  &  Southwest.— 

1885  ... 

1884 

Chtcai^o  Burl.  &  Quiucy — 

1885 , 

l')84 

De«  vioioes  ,&  Ft.  Dolge— 

1886 

1884 

East  Tean.  Va.  &  Georgia - 

l!i85 


1884 
Fort  Worth  4  Denver  City— 

1885 

lS-*4 

Kentucky  Central— 

18-S5 

1884 

Loutavllle  &  Nasiivllle— 

1885 

1884 

Memphis  &  Charleston— 

1885 

1881 

Mexican  CeniralS— 

1885 

1884 

Nnsnv.  CUatt.  &  8t.  Louis— 

1*85  

18S4  

N.  Y.  Lake  E.-le  A  West.*- 

18>5    

1884 

N.  V.  &  New  Knalana— 

1885 

1*84 

Norfollt  &  Wesiern — 

1885 » 

1881 

N'lrt.nero  Central— 

1885 


1,SS4 
Northern  Paoiflc— 

I8i5  

18-H 

Ohio  &  Mississippi— 

l,8i5 

1884 

Peiin.(a!t  lines  oastof  Pitta, 
burg  it  nine)— 

18-<5 

1881 

Pliiindelphia  i  Kne— 

l»S5 

1884 

Ptiil.idelphiaA  tle,idtn&— 

18>0 

1884 

Phila.  &  Uuad.  Coal  a  iron- 

18^5    

18K4 

Cnlon  Paoitto— 

188) 

1884 

West,  Jersey  &  Branches— 

1885 

1884 


Julu. 


Gross 
Earnings. 


« 

1.181.784 
L301,ej9 

26,014 
17,830 

101,^05 
106,918 

907.638 
549,367 

280.214 
3,^0.938 

58.050 
74,856 

lSl.87-1 
108,671 

1.812.834 
1,735.109 

29.321 
23,830 

29S.S24 
278,03? 

49  067 
50,359 

7L003 
95,593 

1.057.3.32 
1,060,104 

83  816 
105,471 

2r0.5'<8 
231,901) 

165.667 
187,475 

1.581,722 

1.784,839 

298,112 
278,217 

2i0.2>i7 
185.821 

411,7'2;) 
4(7.516 

i.ow.ou' 

1,022.438^ 

2S1.799 
382,202 


8.BS5.103 
a,939,0i5 


283.914 
324,721 


2,641,852 
2.787.792 


1,364  030 
1,433,681 


(Operating 
Expenses. 


2,3^)4,990 
2,375.899 


189,505 
178.53d 


( 

648.711 

817,886 

18,933 
20,987 

65.408 
64,333 

482.059 
8*4.873 

189.375 
204,451 

3'1,062 
42,858 

81.597 
74.323 

1.117.859 
1,092.405 

21.41 

20.209 

187,498 
187,878 

28,310 
23.920 

46,001 
48,688 

605.887 
821,870 

68,740 
73,730 

191,985 
235,387 

97,518 
108,602 

1,191,1 
1.313,330 

188.221 
a2:.12o 

1.39.905 
109.501 

310.859 

suo.aoo 

+450  587 
+5^9.045 

107,178 
208,088 


2,525.058 
2,597.980 


170.181 
108.978 


l..'i03.785 
1,551,013 


l,n78,S50 
1.385.98' 


Net 
Earnings. 


tl.-i93,2fl 
tLl»l,831 


118,131 
98.417 


* 

535,073 
483,773 

7.0-'l 
dof.3,007 

8S.3W 
42.580 

445.579 
154,691 

90.8S9 
116,487 

21.988 
3i,49S 

50,081 
84,348 

694.975 
612,791 

7.907 
3,471 

131,328 
90,181 

I 
22,757 
24,439 

I 
25,008 
46.925 

.381.445 
435.234 

15,076 
31.741 

78,803 
def.3,46? 

88,121 
78,873 

370.558 
441,303 

109,889 
55,092 

70  382 
78.323 

111.064 
171,258 

5)9,441 

493,393 

84.823 
74,114 


1,180,049 
1,391.118 


93.830 
127,745 


1,1,38,087 
1,218,779 


def  14,a!0 
47.717 


1.012,759 
1,^41,088 


51.371 
SO.I16 


Jan.  1  to  July  81. 


Gross 
Eamingi' 


» 

8.409,042 
8,948,444 

175.r,24 
130.45i 

759.347 
684,7  il 

4.280,48 
2,647,411 

1,846.829 
2,03.!,113 

374.0.58 
8U7.817 

833.303 
719,845 

14,18.5.803 
13.351.220 

198.811 

i7u.o;o 

2,190.512 
2,14a,318 

280.483 
281.485 

454,501 
47^,762 

7.892.190 
7,616.349 

603.14  1 
700,572 

2,151.084 
1,811,303 

l,19?,8a5 
1,332,6j8 

10,219.871 
11.250.151 

1,810.021 
1,884,077 

1.417.29' 
1.432.33.1 

3.009.494 
3.0j7,77I 

5,608.141 

7.008,021 

2.030.315 
2,078,109 


25  004,808 
v7,32i,334 


1,746,143 
1,941,5321 


Net 
Earnings. 


* 

3.R50.003 
4,019,718 

38,681 
df.20,787 

289.569 
213.098 

1,558.940 
63,872 

458,823 
560,811 

108,571 
107,718 

229,434 
119,314 

5.850.622 
5,801,764 

45  061 
42,063 

564,247 
718,023 

112.246 
118,881 

113,313 
148,083 

3,002,114 
2,889,714 

65.883 
200,866 

912,608 
139,397 

480,200 
569,973 

2,019  992 
1,977,718 

548,323 
345,469 

516.055 
535.073 

1.154.8,33 
1.119,000 

2.4-0.284 
3,253,797 

400,339 
260,324 


7.679,908 
9,5u3,35S 


812.539 
670,648 


15.353.056    6.857,206 
18.981,457    6,723,817 


8,000  15'  df  172,402 
8,487,003  dl295,7d7 


13.529.530    4.287,446 
13,389.715    4,800,791 


881,295 
708,0421 


236,247 
285,329 


Name. 

June. 

Mexican  National— 

I 

188.7-20 
55,388 

2.30.162 
126,099 

43,379 
14,684 

73,788 
21,789 

255.581 
203,641 

802.852 
371.198 

1.833,414 
2,04).075 

118.397 
63,428 

1.39.810 
158,487 

22,123 
17,197 

44,718 
89.873 

201.048 
157.940 

415.498 
S71,-i98 

733,003 
L187,414 

44.323 
aef.8,080 

60,553 
def  .30,388 

21.258 
def,2.533 

29,010 
del.l7,6»4 

48,538 
50,701 

187,354 
deM02 

1.090.412 
87  7,68 1| 

1884 

Oregon  Short  Line— 

1884         

^nufiern  Pacific  Company— 
Galveston  Har.  &  8.  An.— 

18-<5 .■ 

1884  

Louisiana  Western- 

l-v<5 

1884     

Texas  &  New  Orleans- 

18s5  

18P^4 

Morgan's  La.  &  T.  RB.- 

1884 

TolMl-Atiantlc  Sy  tern- 
1885 

1884      

T  'til  -P.ic  flo  System— 

1885  ...  

1884 

Jaji.  1  to  June  30. 


S 

701.048 
710,816 

788,524 
335,480 


1,397.385 
1.-293.48!) 


287.813 
227.801 


44P.347; 
401,377. 


1,85».007: 
1,838,583 


163.491 
85,200 

108,241 
df  .61,302 


608.954 
231,884 


]49,2M 
92,257 


180.811 
143.115 


666.738 
476,747 


S.993  551'  1,510.749 
3,35J,248       913,608 


*  Including  83  per  cent  of  earnings  and  entire  working  expenses  of  the  N 
Vork  Pennsylvania  &  Ohio  llaiiroad, 

f  Not  including  taxes  aad  rentals. 

*  Bspenses  include  both  In  l-iSl  and  in  1835  one-twelfth  of  the  year's  tazea. 
i  Mexican  currency 
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COTTON  MOVEMENT  AND  CROP  OF  188185. 

Our  statement  of  the  cotton  crop  of  the  United  Stateti  fur  the 
yeai'  ending  Sept.  1,  1885,  will  be  found  below.  It  will  bo  seen 
that  the  total  crop  thia  your  reaches  5,069,021  bales,  wliilo  the 
exports  are  3,039,495  boles,  and  the  spinners'  taking  are 
1,085,689  bales,  leaving  a  stock  on  hand  at  tlie  close  of  tlie  year 
of  139,539  bales.  Tlie  wiiole  movement  for  the  twelve  months 
18  given  in  the  following  pages,  with  such  suggestions  and  ex- 
planations as  tlie  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1885,  the  receipts  at  the  ports  for  e.ich  of  the  past  two  years, 
and  the  export  movement  for  the  past  year  (1884-85)  in  detail, 
and  tlio  totjils  for  188:1-84  and  1889-83. 


Louisiana. 
Alabama.. . 
So.  CarMlna 
Georgia. 
Tex»8... 
Florida . 
No.Car'Uoa 
Virginia . . . 
Kew  York. 

Boston 

Baltlmoro . 
Phlla..  Ac. 
Portl'd,  4c 
S.  Fr'nolsco 

Totals— 
This  year 
Last  year 
Prev.  yr 


Rtwiv^  /or  l'«>r 
wkiin^7— 


Sept.  1. 
18S5. 


1,S30,»92 
239,»7l 
5»,!Slt 
711,0611 
483 '.2  }2 
83.739 
179,720 
775,837 
88,n85» 
83,356' 
42,440« 
6l>,09V« 
1,631« 


4,779.190 


Stpt.  1. 
1881. 


1.529.1% 
»10.2tS 
4.S8,8ae 
661,641 
6';6,019 
43,583 
173,001 
744.770 
108,639" 
191,450' 

m.mv 

89.281' 
9t7' 


Exports  Ytar  endlno  Sepf,  1, 1885. 


Grtat    iCTIan-l  |    (Kker 

Brttaln.  I  txi.  C™""  |ibrei»n. 


338,4i'7 
700 
153.S!5 
190,266 
77,982 


4,850,573 

6.0I9.73S 


11,699 
0,619 


684.«20  14,580,300,931 
43,130 

151.11l'l0,100 
179,903 
153,210    2,438 

3,585 
61,822 
313,405 
500,375 
134.728 
125,916 
61,293 
2,511 
8,072 


6,375 
49,708 


2,412.281  «.'i,223  403.7B? 
2.499,326  11.997  480,368 
2.SS<<.4fts'43.09o'440,I07 


14,040 
25,670 
801.176 
736 
40,871 
5,816 


Total. 

1.83t<,218| 

43,830 

839,985 

300,858 

245,229 

3,5S5J 

85,862 

345,450 

780,448 

186,4641 

160,874| 

67,100 

8.511 

2.072 


1,058.229  3.939,405 

985,88813,916,579 

1.374.044  4,745,709 


Stock 
Sevt.X, 
1885. 

10,087 

874 

3,117 

3..S49 

2,846 

8 

411 

178 

97,274 

6,810 

200 

4.441 


129,530 
111,733 

2.38.106 


XW  *  These  azures  are  only  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee,  &c 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 

and  Qulf  shipping  ports   this    year   have   been  4,776,199 

bales,  against  4,850,575  bales  last  year  and  6,019,738  bales  in 

18f'2-83;  and  that  the  exports  have  been  3,939,495  bales,  against 

8,916,579  bales  last  seiison   and  4,745,709  bales  the  previous 

season,  Liverpool  getting  out  of  this  crop  2,412,281  bales.     If 

now  we  add  the  shipments  from  Tennessee  and  elsewhere 

direct  to  manufacturers,  and  Southern  consumption,  w«  have 

the  following  as  the  crop  statement  for  the  three  years. 

I  Year  Ending  September  I. 


1834-85. 

18S3-84, 

1882-83. 

Eeccipts  at  the  ahippV  p'rts.bales 

Adil  shipments  from   Tfniicssee, 

&c,,  direct  to  munufacturers... 

4,776,199 
626,822 

4,850,575 
529,477 

6,013,733 
641,496 

Total 

.     5,403,021 
266,000 

5,380,052 
334,000 

6,661,234 
331,000 

Manufactured  South,  not  Included 
above 

Total  (!otton  Crop  for  tbe 
rear bales 

5,669,031 

.5,714,052 

6,992,234 

The  result  of  these  figures  is  a  total  of  5,6S9,0;J1  bales  as  the 
crop  of  the  United  St.ates  for  the  year  ending  Aug.  31,  1885. 
We  now  give  in  detail  the  processes  by  which  the  above  con- 
clusions have  been  reached. 

Overland  and  Inter-State  Movement. 

Although  the  above  totals  indiotte  a  yield  the  past  year  a 
little  below  the  small  crop  of  the  previous  season,  the  gross  over- 
land movement  compares  well  with  the  last,  and  also  with  that 
of  188-4-83  when  the  total  crop  was  about  IJ^  millions  larger. 
This  is  a  very  good  showing  for  the  all-rail  routes,  considering 
the  lessened  consumption  which  has  been  so  gen  ^ral.  For  it 
is  only  to  a  given  number  of  the  mills  that  this  mode  of 
receiving  their  raw  material  is  always  the  cheaper;  and  that 
number  remaining  the  same,  the  varying  activity  in  spinners' 
trade  controls  in  ordinary  seasons  the  variations  in  the  total 
movement.  This,  however,  is  not  always  so,  for  sometimes 
the  question  of  route  is  influpnced  by  the  staple  obtainable, 
and  at  others,  of  which  the  present  year  is  an  example,  the 
railroads  have  so  great  a  need  for  business  that  they  fix  their 
rates  so  as  to  attract  it. 

In  making  our  usual  comparison  between  tlie  portion  of  the 
crop  marketed  overland  and  the  portion  through  the  South- 
ern outports,  the  most  prominent  feature  disclosed  is  the 
better  position  New  O.leaus  holds  since  the  completion  of  its 
new  railroad  facilities.  T^vo  years  ago,  with  a  very  large 
crop  in  the  Mississippi  Valley,  the  net  receipts  at  that  port 
were  1,690,479  bales,  or  24-17  per  cent  of  the  total  yield  ;  last 
year,  with  a  much  smaller  production  in  that  section,  the 
net  receipts  were  only  a  l.ttle  smaller,  baing   1,539,153  bales 


or  28  76  per  cent  of  the  total  yield.  Thto  Boaaon,  with  the 
crop  Btill  smaller  in  that  section,  the  net  receipts  are  a  little 
Urger  even  than  the  last,  being  1.530,992  bales,  or  27  00  per 
cent  of  the  total  crop.  As  Is  well  known,  the  beet  results  of 
the  ye.ir'8  production  were  in  the  Atlantic  States,  and  hence 
Savannah  and  Charleston  have  marketed  considerably  more 
than  a  year  ago,  both  absolutely  and  with  reference  to  the 
total  yield.  All  this  is  shown  in  the  following  table  of  per- 
centages, where  one  can  see  at  a  glance  the  comparative 
position  all  the  different  ports  have  held  as  marketing  centres 
for  a  series  of  years. 


Per  cent  of  Crop 
Reveivtd  at— 


WUmlnRt'n.  Ice. 
Norfol*.  4c., 
Charleston.  &c. 
Savannah,  &c.. 

Florida 

Mobile  

New  Orleans. . . 
Galveston,  Ac. 
N.  T..  Best.,  &n. 

Total    through 
ail  ports  .. 

Overland  lut 
Southern    con- 
sumption.. 


Tot.  U.  8.  crop. llOOOO 


03-0.) 
13-04 
07-66 
11-58 


08-50  00-40 
14-24  14-06 
Oti-46  00-61 
ll-To!  13-64 
00-801  00-29,'  00-43 
04-20  04-48'  04-88 
26-76|  24-:7|  21-91 
10-83|  12-60  08-45 
0720    07-30    Oe-68 


84-80J  86-09 
00-26J"00-18 

05-85'  04-73 


86-84 
08-78 

04-38 


08-36 

14-18 

10-10 

13-51 

00-89 

06-09 

81-37 

10- 

0748 


80-16 
07-M 


01-86 
18-88 
OS-69 
18-88 
00-30 
06-83 
86-13 
08-60 
09-07 


86-87 
10-08 


08^18  08-13 

11-80  10-68 

10-00  09-37 

18-80  18-57 


01-18 
0714 
23-40 
11-47 
06-75 


97-86 
00-36 

OJ-00 
10000 


00-46 
0*71 
28-02 
00-60 
06-89 


90-38 
06-80 

03-08 
10000 


08-08 
18-84 
10-43 
10-06 
00-S8 
a»06 
86-64 
11-80 
06-81 


00-06 
06-60 

03-88 
100-00 


08-31 
11-88 
08-08 
11-84 
00-88 
OS-OS 
80-88 
10-47 

oe-T7 


80-74 

oT-w 

03-11 
100^00 


loooq  loow  100-00  loo-ool  loooo 
In  the  above  table  we  have  only  figured  what  is  called  the 
net  overland,  as  the  remainder  of  the  gross  amount  is  counted 
either  at  New  York,  Boston,  &c.,  or  at  the  Southern  porta 
where  it  first  appears  in  receipts.  Still,  the  entire  gross 
amount  reaches  a  market  by  some  all-rail  route,  and  hence 
in  measuring  the  overland  we  can  only  do  so  correctly  by 
using  the  gro.ts  figures.  To  show,  therefore,  the  progress 
made  in  the  movement  since  1874-75,  we  give  the  following 
statement  of  total  crop  and  overland,  and  percentages  of 
increase  and  decrease  of  each  for  a  series  of  years. 


Crop  of 


1881-85  ... 
1883-84  ... 
1882-83... 
1881-8-2... 
18SO-81  ... 
1879-80... 
1878-79  ... 
1877-78... 
1376-77... 
1875-76  ... 
1874-75... 


Total  Tield. 


Bales. 
5,669,021 
,5,714,033 
6,992,234 
5.135,815 
6.589.329 
5,757,397 
5.073,531 
4,811,265 
4.483,4-23 
4,P69,288 
3,832,991 


Orosa 
Overland. 


Bales. 

991 ,960 

1,049,070 

1,217,215 

1,134,788 

1.090,067 

1,181,147 

891,619 

693,610 

636,836 

703,780 

461,751 


Increase  and  Decrease— 


Of  Crop. 


Of  Oeerland. 


Change  from  sea.son  of  '74-73  to  '-'4-85    Increase  4790 


Per  Ct. 
Decrease  078 
Decrease  lS-28 
Increase  28-61 
Decrease  1750 
Increase  11-15 
Increase  13-43 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  21-81 
Decrease   8  09 


Per  Ot. 
Decrease  5-44 
Decrease  13-07 
Increase  07-26 
Increuse  410 
Decrease  771 
Increase  32-47 
Iticrease  28-5 
Increase  8-91 
Decrease  9-50 
Increase  52-42 
Decrease  7-11 


Iner'se  114-83 


In  determining  this  year  tho  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  introduced 
no  new  features.  And  yet,  to  prevent  any  misunderstanding, 
we  repeat  our  explanation  given  in  previous  reports. 

First. — We  have  followed  our  usual  plan  of  counting  each  baleof  cotton 
at  the  Southern  outport  tchere  it  first  appears.  This  is  a  slmplo  rule 
applying  to  every  pan  of  our  annual  cotton  crop  report.  In  thla  way 
we  not  only  preserve  the  unity  of  the  report,  and  therefore  simplify  it, 
but  as  a  consetiuence  also  malce  it  more  latetligiWe  and  less  liable  to 
error. 

Second.— From  the  gross  carried  overland  we  consequently  deduct  al^ 
cotton  shipped  by  rail  from  Southern  outports  to  tlio  North.  For 
instance,  from  New  Orleans,  Mobile,  Ac.,  frequent  shipments  are  thus 
made,  an  account  of  whloli  is  Ifcpt,  but  it  Is  all  included  in  the  crop  of 
New  Orleans  or  Mobile,  &c.,  as  the  case  may  be,  wlieii  it  appears  there, 
ani  therefore  when  the  same  cotton  appe:u-s  again  in  the  overland,  it 
must  o'  course  be  deducted,  or  it  will  bo  twice  counted. 

Third.— Vfe  deduct  from  overland,  lllcewise,  the  small  amounts  taken 
from  the  Southern  outports  for  Southern  consumption.  They,  also,  for 
the  salce  of  unit.v  and  simplicity,  are  counted  at  tbe  outports  where  they 
flrst  appear.  But,  .as  is  well  liaowii.  the  entire  Southern  consumption  is 
made  up  in  an  item  by  itself  and  added  to  the  crop.  Hence,  unless  these 
snuill  lots  which  thus  go  Into  Southern  consumption  from  the  Southern 
outports  are  deducted  somewhere,  they  will  be  twice  counted. 

Fourth.— We  also  dcduot  the  arrivals  durini!  the  year  by  railroa  1  from 
the  West  an  1  South  at  New  Yorlc,  Boston,  Baltimore,  Phdadeiphia  and 
Portland.  These  receipts  reached  these  ports  by  coming  across  the 
country,  and  appear  in  our  wecldy  totals,  becoming  a  part  of  the  receipts 
at  the  ports,  under  the  heads  of  "  Now  -ifork,"  '•  Boston,"  io.  All  tlUa 
cotton,  then,  having  been  counted  darin.g  the  year,  miut  now  be 
deducted  as  lias  been  done. 

To  add  interest  to  the  foregoing  explanations,  and  to  give 
each  reader  the  power  to  trace  the  course  of  the  overland 
movement,  we  insert  our  usual  map,  corrected  by  adding  the 
new  lines  constructed  during  the  twelve  months. 
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[NciTK.— lu  (Icslsiiatliig  throiigU  routes  in  tlio  above  map,  the  iiaiue,  of 
tlie  luaiu  company  or  Kvatcui  alone  Is  used.  Thus  the  New  York  Central 
is  given  as  ruuniiift  all  the  way  to  Chicaao  and  all  the  wa.v  to  St.  Louis, 
notwithstandin!;  the  Central  proper  terminates  at  Buffalo,  and  reaches 
Chicago  over  the  Lake  Shore  and  St.  Louis  over  the  Cleveland  Coluin- 
Ijus  Cincinnati  &  ludiauapolis,  the  Indianapolis  &  St  IjOuIs  and  the  St. 
Louis  Alton  &  Torre  Haute.  But  as  these  connecting  lines  are  all  con- 
trolled b.v  tlio  same  parties  that  control  the  main  sj't*tem.  for  the  sake  of 
simplicity  the  name  of  the  parent  company  alone  "appears.  The  same 
remark  applies  to  the  great  systeius  of  the  South,  like  >the  Louisville  & 
Nashville,  the  East  Tennessee,  the  Richmond  &  Danville,  the  Chesapeake 
Sc  Ohio,  the  Cincinnati  Southern.  &e.  The  latter,  for  instance,  is  made 
up  of  quite  a  number  of  pieces  of  toad,  each  in  a  separate  organization, 
l>ut  all  being  in  the  possession  of  the  Erlauger  syndicate.] 

With  the  above  diagram  and  explanations,  nothing  further 

is  needed  to  make  plain  the  following  statement  of  the  move 

ment  overland  for  the  year  ending  Sept.  1,  1885. 


1884-35. 

1883-84. 

1882-83. 

Amount  Skipped— 

From  St.  Loula 

290,363 

303,732 

461,054 

Over  Illinois  Central 

139,040 

56,308 

22,493 

Over  Cairo  &  Vincennea  ................ 

167,384 
19,772 

181,225 
77,364 

19«,242 

Over  the  Mississippi  River,  above  St.  L. 

111,594 

Over  Evansville  &  Terre  Haute 

49,734 

30,73» 

27,799 

Over  JeffereonviUe  Mad.  &  Indianapolis 

42,530 

68,110 

50,291 

Over  Ohio  &  Mississippi  Branch 

18,288 

92,639 

62,854 

Over  Louisville  Cincinnati  &  Lexington 

42,416 

63,138 

52,708 

Beoelpts  at  Cincinnati  by  Ohio  River. . . 

56,488 

22.073 

52,086 

Keoeipts  at  Cincinnati  by  Cin.  Soath'rii 

75,481 

75,255 

71,691 

Over  other  routes 

82,323 

70,044 

93,614 

supped  to  mills,  not  included  above... 

7,641 

10,443 

12,789 

Total  grosa  overland 

991,960 

1,049,070 

1,217,215 

Deduct— 

Keoeipts  overland  at  N.Y.,  Boston,&o. 

255,191 

416,392 

516,490 

Shipments  between  (or  South   from) 

Western  interior  towns 

64,084 

46  260 

15,22S 

DeiuH  also  Shinmentt  inland  and  Tak- 

ings for  Southern  Oonsumpt'nfrorr. 

the  following  Smithern  porit— 

3 

418 

New  Orleans ...... 

5  420 

9,017 

23,989 

1,160 

8,121 

27,630 

2,100 

Mobile 

23,164 
930 

Savannah 

Charleston 

8,196 

8,059 

2,731 

North  Carolina  porta 

3,221 

2,936 

Virginia  ports 

4,929 

11,332 

2,168 

Totaltobe  deducted 

365,138 

519,593 

I*»vlnB  total  net  overland* 

fi26.«2'J 

.'i'jq.4  77 

R4'    4  on 

,oJ?i",=  *"'"''  ln'"J'»le«  shipments  to  Canada  by  rail,  which  iiunng 
1884-85  amounted  to  32.942  bales,  and  are  deducted  in  the  stau-jueut 
?i''i''o"ao'='<Py2^-.„^"  .1883-34  these  shipments  were  28,100  bales,  and 
in  xbo^-tso  i3D,o4z  bales. 


According  to  the  above,  the  total  carried  overland  tliis  year 
was  991,960  bales,  against  1,049,070  bales  last  year  and 
1,217,215  bales  the  previous  year,  and  the  movement  direct  to 
manufacturers  this  year  reaches  636,822  bales,  against  529,477 
bales  a  year  ago  and  641,496  bales  in  1882-3.  Tliis  shows  a 
decrease  from  last  year  of  57,110  bales  in  the  gross  movement, 
and  an  increase  of  97,345  bales  in  the  7iet  movement.  We 
now  give  the  details  of  the  entire  crop  for  two  years. 
Eionlslana. 

Exported  from  N.  Orleans :  ■ 1884-85. .    . 1883-84. 

To  foreign  ports 1,338,218  1,453,980 

To  coastwise  ports 360,178  284,727 

To   Northern   ports,  Ac., 

by  river  and  rail* 287  1,597 

Manufactured* 5,133  7,450 

Stock  .at  close  of  year 10,037—1,713,853          16,256—1,763,010 

Deduct  : 

Received  from  Mobile 156,060  169,481 

Received  from  Florida,iS:o  309 

Received  from  Galveston 

andlndlaLola 11,945  10,433 

Stock  beginning  of  year. .  16,256—  184,261          53,629—    233,852 

Total  product  of  year 1,529,592  1,529,158 

*  In  overland  we  have  deducted  these  two  items. 

Alabama. 

Exported  from  Mobile  ;* 

To  foreign  ports 43,830  57,537 

To  coastwise  isorts 203,146  204,795 

Manufactured 686  610 

Stock  at  close  of  year 874—  248,536            1,611—    264,553 

Deduct : 

Receipts  from  N.  Orleans.  47  50 

Receipts  from  Pensacola.  10,007  31,085 

Stock  beginning  of  year..  1,611—  11,665            3,203—      24,338 

Total  product  of  year 236,871  240,215 

*  Under  the  head  of  coastwise  shipments  from  Mobile  are  included 
22,478  bales  shipped  inland  by  rail  north  and  for  Southern  consump- 
tion, which,  with  liSO  bales  local  consumption,  will  bo  found  deducted 
in  the  overland  movement. 

Texas. 

Exp'ted  from  Galvest'n,&o.: 
To  foreign  ports  (except 

Mexico) 223,517  358,794 

To  Mexico,  from  Galves- 
ton, Eas-'Ie  Pass,  &o 21,712  13,826 

To  coastwise  ports* 255,686  259,184 

Burnt  and  manufactured 

Stock  .at  close  of  year 2,346-    503,761  2,829—    634,633 

Deduct: 
Received    at     Galveston 

from  Indianola,  &e 10,684  9,903 

Received    at     El      Paso 

from  Galveston 6,996  200 

Stock  beginning  of  year..        2,829—      20,509         17,611—      27,714 

Total  product  of  year 483,252  606,919 

*  Coastwise  exports  arc  made  up  as  follows :  242.738  bales  from  Gal- 
veston and  12,948  bales  from  ludiancda.  &e.,  5,560  bales  received  at 
Galveston  from  In<Uanola,  &c.,  being  subseyuently  deducted.  Included 
in  coastwise  exports  are  3  bales  carried  from  Galveston  North  by 
rail,  which  are  deducted  In  overland. 

Florida. 

Exported  from  Femandina,  &c.* 

To  foreign  ports 3,585  3,751 

To  coastwise  ports 79,152  41,842 

Stock  at  close  of  year 2— •   82,739         —      45,593 

Deduct  : 
Stock  beginning  of  year —     —     

Total  product  of  year 82,739  45,593 

*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Other  Florida  cotton  has  gone  inland  to 
Savannah,  Mobile,  &c.,  but  we  have  followed  our  usual  custom  of  count- 
ing that  cotton  at  the  outports  where  it  first  appears, 

Georeta. 

Exported  from  Savannah : 
To  foreign  ports— Upland    389,290  35H.130 

To  foreign  porta— Sea  Is'd        1,568  1,649 

To  coastwise  ports — 

Upland 317,874  296,379 

Sealsland 17,515  7,572 

Export'd  fr'ra  Brunw'k,&c.: 

To  foreign  iiorta 

To  coa.stwlso  ports 9,467  9,897 

Burnt 250  3,181 

Manufactured 930  1,160 

Stock  at  close  of  year- 
Upland 3,298  1,183 

Sealsland 551—    740,743  91—    679,262 

Deduct: 
Received  from  Mobile  and 

New  Orleans 48  

Receiv'd  from  Charleston, 

Branswiek,  Ac 1,867  7,369 

Received  from  bark  John 

Boyd  (returned) 2,000 

Received  from  Florida — 

Upland* 22.707  2.661 

Sealsland* 3,781  1.341 

Stock  beginning  of  year — 

Upland 1,183  4,235 

Sealsland 91—      29,677  15—      17,621 

Total  piodaot  of  year 711,066  661,641 

*  These  are  only  the  receipts  at  Savannah  b.v  water  from  the  Florida 
outports,  and,  Ixiing  counted  in  the  Florida  receipts,  are  deducted  here. 
Oiu'  c<)rrespondeiit  states  that  while  these  large  amounts  were  brought 
to  Savannah  from  Florida  by  water,  it  is  estimated  that  only  about  3,000 
bales  were  Florida  growtli,  the  balance  being  Georgia  aul  .\labama 
carried  down  the  Chattahoochic  River  and  across  r*Iorida  by  r.iil  to  Fer- 
nandliia  and  thence  by  steatuer  to  Savannah.  Under  these  circnra- 
stauees  we  include  it  all  with  Florida  cotton  in  accord. inoe  with  our 
Invariabh^  rule  of  eountrng  all  receipts  at  the  outport  wliere  the.v  tlrst 
come  into  sight.  Besiilcs  these  amounts,  there  have  also  been  14.(")89 
bales  Upland  atid  11,13.">  bales  Sea  rsl.'«nd,  from  ihe  interior  of  Florida, 
rec  Ivcilat  Savannah  during  the  year  by  rail. 
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■onlli  Carolina. 


Exported  frnin  riiikriiwton.ibo.:* 
I'o  i.ii  u-Upliiml    M 

To  1 1  -  8ca  Is'd 

To  I"  .■i-t«— 

Uphiiiilt  

8ril  I.llitllll 

Expoi  t'rt  fnmi  Ocoriret'ii.&o 
Burnt    ivf    rimrlodinn    and 

(ttluT  ports; 

8tc)i  k  at  close  of  yciir— 

Upliiiid 

Si'.'L  r^luiiil 

DeitiiH  : 
K«<-i'ive<l  from  Florldii— 

UplHnil 

8»»  IbIhiuI 

Ri'o'il  fi'oiu  Siivnu'U,  Ac— 

ITpItincl 

8f;u  Itiluud 

Stock  lii'irliiniiiiK  of  ycnr— 

UplHiul 

Sell  IhIuuiI 

Totiil  pKxluct  of  yeiir 


—1881-85.- 


-188381. . 


33B.51.'i 
3,170 

16i>,8flrt 
11,:WB 

1,8S1 

83 

2,033 
1,059- 


3,213 


526,301 


270,830 
2.874 

159,««5 
7.0UO 
2,'238 

3,016 

1S3 
121— 


110,098 


153 
121— 


3,790 


2.119 

8,079 
111 

3,132 
9- 


11,110 


522,511 


132,886 

*  Iiu'liidi'il  In  tli«  exports  from  ClmrloHton  nro  tlio  exiwrts  from  Port 
Kojiil  uiiil  liLiiuforl,  wliiili  wi  ro  as  follows  this  yi^iu'—lSS  1-85: 

To  coiistwisn  portn — 5,la;»  bales  ITpIaml  and  2,070  bales  Hon  Island, 
t  Includi'd  In  this  item  are  8,19t>  bales,  tlio  amount  taken  by  local 
uiUls  Htid  shlppe<l  to  interior,  all  of  wliicb  is  dednuted  lu  overluud. 

*  Of  tills  item  tliis  year  30  bales  were  Sea  Island. 

North  Carolina. 

Exp'd  from  Wilmlngt'n.ilci!.: 

To  foreiirii  p<irt8 6.').862 

To  coastwise  ports* 113,119 

Taki'n  for  consumption 198 

Hmiit 600 

Stock  at  0)086  of  year Ill—    180,190 

JMiiitcl :  11 

Stock  beginning  of  year..  770—           770 


17,242 

121.133 

1,161 

250 

770—    173,859 


858- 


8.58 


Total  product  of  year  . 


179,720 


173,001 


*  Of  these  shipments  2,723  bale«  went  inland  l>y  rail  from  Wilmington, 
and  with  loeol  cousmni>tlou  aro  deducted  lu  ovcrlaud. 

VIrsrInla. 

Exported  from  Norfolk,  &c.: 


To  foreisfu  [lorts 

31.^.450 

271,510 

To  coastwise  portst 

188,317 

528,63.5 

Taken  for  manufneturo 

1,530 

10,958 

Burnt 

1,908 

1,293 

Stock  nt  end  of  year,  >for- 

folk  and  I'etersburg 

178- 

810,173 

1,001- 

819,399 

Deduct  : 

Received  from  Wilmin»t'n 

2,381 

1,775 

Ri'oeived       from      other 

North  Carolina  poitfl... 

51,673 

58,920 

Received    from    Newport 

News,  ifec 

7,158 

Stock  befiiiining  of  ye.ar.. 

1,001— 

6.5,216 

13,931— 

74,<>29 

Total  product  of  year 

77.5,257 

741,770 

" "  Norfolk,  &c."  exports  are  made  up  this  ye.ar  as  follows :  To  foreign 
ports  all  the  sliipmcnts  are  from  Norfolk,  except  49,633  bales  from 
West  Point.  Ac. :  to  coastwise  ports  all  the  shix>meut8  are  from  Norfolk, 
exei^pt  231,3ri,s  bides  shipped  from  Cit}'  Point.  Iticliinond.  Peterslmrf,-.  Scr. 

t  Includes  399  bales  8hii>ped  to  the  interior,  which,  with  1,530  bales 
taken  for  mauufacturo.  Is  deductiid  in  overlaud. 

Teunessoe. 

Shipments— 

From  Memphis 131.281 

From  Nashville 11,500 

From  other  places  in  Ten- 
nessee. Mississippi,  Tex- 

»»..!te  613,077 

Stock  in  Memphis  and  Nash- 

vUleatendoI  ycrar 1,392—1,092,250 

Zhdiii-I  : 

Shipped  from  Memphis  to 
New  Oilcans,  &o 137,272 

8hi]>ped  from  .Memphis  to 
Norfolk.  Ac 58.338 

Shipped  from  Nashville  to 
jSorfolk,  &c 

Shipped  diiect  to  manu- 
facturers ; 626,822 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 5,926—    837,059 

Total  shiimienls  to  New 
York.  Ac 

Add  shipments  to  manufac- 
turers direct 

Total  marketed  by  rail  from 
Tenncasoe,  &c.* 


8,701 


1.53,012 
51,110 


633,611 

5,926—1,117,022 

131,866 

53,013 

6,398 

529,177 

9,376—    730,630 


255,191 

626,322 

833,013 


116,392 

.539,177 


915,869 

*  Except  109,9 17  bales  deducted  in  overland,  having  been  previously 
counted. 

Total  product  detailed  above  by  States  for  the  year  ending 

September  1.1883 bales  5.103,021 

Consumed  m  the  South,  not  included 206,0<;kj 


Total  crop  In  the  United  States  for  the  year  ending  Sept.  1, 
1885 bales. 5,009,021 


Below  we 


Years. 

18K1-35... 

1883-81... 

1883-83... 

1S.31-H2... 

18fiii-Sl... 

1><79-S0  .. 

18TS-79. .. 

1^77-78... 

1870-77... 

187.5-76... 

1871-7.5... 

1873-71... 

1872-73... 

1871-72... 

1870-71... 


bah 

give  the  total  crop  each  year  since  1837 

Kales,      j  r<rtnr.  Kales.        Years. 


hales. 
5,(!r,n,021 
.5,711,053 
6,993,331 
5,13r>.s.ir, 
0,589.339 
.5,757.397 
.5.073,.53l 
l,8fl,3U5 
1,1-5,133 
1.6«9,3«S 
3,S33,!I'.1 1 
1,170.3SS 
3,93i),.50M 
2,971.351 
4,352,317 


i  Yiars. 
'  1809-70. 
I  186-(-69. 
1  1867-68. 
I  lS66-(!7. 
I  186.'-<i6. 
18(!l-0.5. 
I  1800-61. 
■  18.59-60. 

i8.58-,n9. 

l-'57-5«. 
l~5(i-57. 
ls.-,5-30. 
ls.->l-55. 
18.53-51., 
1 1832-53.. 


Hales. 
3,151,916 
2,139,039 
2.t9-«,S95 
2,059,271 
2,22M,9S7 
No  record. 
3,820,086 
1,823,770 
3,991,181 
3,338,902 
3.(r.0,519 
3,(!15.3-t5 
2,933,339 
3.O35.037 
3,352,882 


Years. 

1851-52. 

1850-51. 

1819-.50. 

1818-19. 

1317-18. 

1X16-17. 

181.5-16. 

1811-15. 

1  SIS -11. 

1812-43. 

1811-13. 

184i>-ll. 

1839-10. 

1838-39. 

1637-38., 


TlaleJi. 
3,1)90.029 
2,11.5,257 
3,171,706 
2.-til8,.596 
3.431.113 
l.-C' 1,479 
2.170,537 
3,4«1,663 
2.111-*, 579 
3,3111.203 
l,ll>'^.ti75 
1.039.353 
3,1-<1.719 
l,3(i:i,403 
1,501,797 


Conramptlon. 

We  hare  at  last,  In  the  fljures  of  consumption  in  Europe, 
the  evidence  of  the  slack  times  everywhere  prevailing.  Poor 
results  to  the  manufacturer  had  befjn  the  cry  for  the  previous 
throe  years,  but  in  the  received  statistics  very  little  offeot  on 
the  use  of  cotton  was  obiervabij.  In  fact,  until  ISft'M, 
decide  1  progress  was  shown,  and  for  that  year,  evpn  after  tho 
revisions  which  have  since  been  mido  by  Mr.  Kllison,  the 
total  is  only  slightly  under  1893-3.  In  the  meantime,  prices 
of  manufactures  declined,  spinners'  profits  faded  away,  the 
capacity  of  the  public  to  take  goods  lessened,  and  this  indus- 
try, in  common  with  all  other  industries  of  the  world,  began 
to  feel  the  suppre.ssive  force  of  conditions  under  which  a  con- 
traction of  production,  the  only  relief  possible,  bficame  imper- 
ative. No  one  is  surprised,  therefore,  that  the  record  for  the 
past  season  shows  a  decided  falling  off  in  the  takings  of  the 
raw  material. 

The  spinners'  situation  has  also  been  aggravated  this  year  by 
a  short  supply  of  cotton.  Two  years  of  deficiency  succeeding 
one  another  is  quite  unusual.  And  yet  that  has  not  only 
been  the  case,  but  the  deficiency  has  each  sea-son  been  in  the 
American  staple.  Furthermore,  as  a  result  of  this,  it  has  hap- 
pened that  during  a  period  when  prices  of  commodities  have 
constantly  and  almost  universally  declined,  American  cotton 
has  on  the  average  ruled  very  little  lower,  and  during  the 
winter  months  (when  purchases  by  manufacturers  are  so 
largely  made)  higher  than  during  the  previous  season,  being 
prevented  subsequently  from  advancing,  only  by  spinners' 
decreased  takings.  In  fact,  when  the  first  half  of  the  season 
had  passed,  the  position  of  cotton  was  thought  to  be  very 
strong  indeed,  and  the  prevailing  opinion  put  the  visible 
supply  at  the  end  of  the  season  so  small,  that  the  general  esti- 
mate of  values  for  the  last  half  of  the  year  was  a  much  higher 
average  than  has  ruled.  Thus,  had  the  European  mills  kept  up 
their  use  of  cotton  in  1884-5  to  the  figures  of  18S3-3,  the  first  of 
October  would  find  us  with  the  world's  visible  supply  reduced 
to  about  800,000  bales ;  and  had  the  trade  in  the  United 
States  done  likewise,  the  visible  supply  would  then  reach 
only  about  500,000  bales.  This  bare  statement  shows  how 
imperative  was  the  requirement  for  a  decreased  consumption, 
as  it  would  have  been  impossible  to  have  brought  the  visible 
supply  down  to  such  figures,  without  at  the  same  time  raising 
the  price  of  the  raw  material  to  very  high  rates. 

Working  in  the  same  direction  also,  and  closely  allied  to  the 
foregoing,  is  the  further  fact  that  the  growing  crop  in  America 
has  all  through  the  summer  promised  exceedingly  well.  Had 
great  urgency  in  the  demand  for  cotton  prevailed  during  the 
same  months,  and  the  raw  material  have  advanced  accordingly, 
the  goods  made  would  in  great  part  have  come  upon  the  market 
with  the  new  crop  of  cotton,  and  hence  at  a  time  when  prices 
for  the  ra5v  material  were  declining  rapidly.  This  i.s  a  situa- 
tion no  fp'nner  will  willingly  accept",  for  prices  of  goods  sel- 
dom follow  any  upward  advance  in  the  rates  for  the  raw  ma- 
terial, unless  the  demand  for  manufactures  is  active,  especially 
when  there  is  good  reason  for  believing  that  the  rise  is  very 
temporary;  in  fact,  instead  of  advancing,  the  goods  market  in 
a  dull  time  will  rather  anticipate  so  palpable  and  inevitable 
a  decline  in  the  cost  of  manufacture. 

We  do  not  refer  to  these  latter  facts,  respecting  a  deficient 
supply,  as  the  real  cause  of  the  decreased  consumption  through 
the  year,  but  merely  as  being  under  the  circumstances  of  great 
trade  depression  and  unremunerative  prices,  an  aggravation 
of  the  spinners'  situation.  The  truth  is,  the  production  of  goods 
even  at  the  current  low  values  and  decreased  volume  has 
until  just  at  the  close  of  the  season  (when  short-time  or  stop- 
page of  spindles  became  so  general)  more  than  fully  supplied 
the  demand.  And  what  should  challenge  the  attention  of 
statesmen  and  economists,  as  well  as  of  producers  and  con- 
sumers, is  that  unusually  low  prices,  restricted  production, 
and  yet  the  demand  short  of  absorbing  that  production,  are 
conditions  of  almost  universal  application  the  world  over, 
applying  not  to  cotton  spinning  alone,  but  to  nearly  every 
industry.  These  will  ije  the  controlling  facts  which  will  confront 
the  commission  appointed  last  month  under  the  act  of  Par- 
liament to  inquire  into  the  causes  of  the  depression  in  trade. 
It  is  claimed  that  the  commission  is  to  act  in  the  interest  of 
"  fair  trade"  or  quasi  protection  ;  but  it  it  makes  any  proper 
survey  of  the  field,  it  will  find  that  depression  is  not  in  any  sense 
local,  is  nowhere  more  severe  than  in  protected  countries,  and 
that  protection  or  free  trade  has  nothing  to  do  with  it;  that 
it  is  rather   the   automatic    action   or  natural  effort  of    the 
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world's  commerce  to  mould  and  fit  itself  to  a  specie  basis 
Of  one-half  the  extent  it  has  grown  up  under  and  beeo  adjusted 
to,  the  change  moreover  being  attempted  at  a  time  when  the 
production  of  the  metal,  which  is  thus  made  to  do  all  the 
work,  has  very  materially  fallen  off. 

This  fact  is  of  special  interest  in  this  review,  bacause  to 
some  extent  it  foreshadows  the  future  of  the  trade.  That 
is  to  say,  if  progress  in  the  world's  consumption  of  cotton 
has  been  thus  arrested,  conditions  will  have  to  conform 
to  the  new  relations,  before  there  can  be  complete  recov- 
ery. Temporary  revival  due  to  temporary  influences  may 
intervene.  A  revival  of  trade  ia  the  United  States  might, 
for  instance,  help  the  world's  industries.  For  not  oaly 
are  we  a  new,  undeveloped  country,  with  singular  resources  and 
energy,  but  we  are  also  a  large  producer  of  gold,  and  for  that 
reason  advantageously  situated  in  any  contest  for  its  posses- 
sion; if,  therefore,  we  rectify  our  currency  so  as  not  to  drive 
gold  from  us,  and  thus  give  enterprise  free  play  by  removing 
the  fear  of  currency  disturbance  which  is  now  checking 
it,  we  might  for  a  time  do  much  towards  making  the 
world's  trade  active  again.  Just  as  in  1830  and  foUowiag 
years,  Europe  waked  up  from  its  depression  following  the 
new  industrial  energy  displayed  here,  so  it  might  happen 
again.  But  unless  some  such  event  occurs,  and  for  a  time 
counteracts  the  action  of  the  forces  which  are  disorganizing 
commerce,  the  tendency  of  the  prices  of  all  commodities  and 
productions  must  still  be  downwards,  and  while  that  continues 
the  public  capacity  for  consuming  goods  must  be  restricted  and 
business  drag.  The  extent  of  the  impression  which  these  con- 
ditions have  made  up  to  this  time  in  restricting  the  use  of  cotton 
is  seen  in  the  table  given  below,  the  figures  for  the  last  two 
seasons  indicating  first  a  check  and  then  a  marked  reduction 
in  consumption.  We  add  the  results  for  the  United  States 
also,  as  the  influences  acting  have  been  in  many  respects 
similar,  though  their  operation  has  differed  to  some  extent, 
as  already  stated,  and  as  we  shall  further  show  later 
on.  In  explanation  of  these  totals  it  should  be  said 
that  the  European  figures  for  the  last  six  years  are 
from  Mr.  Ellison's  circulars,  that  those  for  previous  years 
were  prepared  for  us  by  Mr.  B.  F.  Nourse  in  1878  based 
on  Ott  Trilmpler's  record  of  spinner's  takings  and  other  data, 
that  the  United  States  totals  are  our  own  compilations  made 
up  from  our  annual  reports.  These  figures,  we  repeat,  are  not 
the  takings  of  the  mills,  but  the  actual  consumption,  and  are 
all  expressed  in  ba'es  of  400  lbs. 


Consumption. 
Alio  409  Uu. 


1868-87 

1867-88 

1B6S-09 

1889-70 

1870-71 

1871-72 

Average.. 

1872-73 

187J-74 

1874-75 

1875-76 

1876-77 

1877-78 


Europe. 


Oreat      Conti-       Total 
Britain,     nent.       Europe. 

8.560.000  1,703.01)0  4.283,000 
2.3«9.000l  1,730,000  4,099,000 

2.465.0001  l,401,0O0!3,92(5,O0fl 
2,603,000]  1,581,000  4,247,000 
8,805,000  l,908,Oao]4,7U,000 
3,ni5,000'2.057,00o!5,072,000 


9J9,000 


1,157.000 
1,299.000 


2,646,000  1,740,000  4,386,000 

3.084,000  2,032,OOo]5,ll6,000 
3,128,000  2,004,000  5,193,0  10 
S,O8S,0O0  2,240,00o'5,338.000  1,189,000 
3,176,000;2,403,000  5,579,000;  1.314,000 
3,iai,OOo'2,3T8,OOo!5.58l,OOU|l,418.0i)0 
3,038,000  2,509,0W  5,547,00.1!  l,55-',000 


United  StaUs. 


Iforth.     ySoiJtIi 


746,000 
894,000 
965,000 
913,000 
1,009.000 
1,108,000 


Total 

U.S. 


Total 
World. 


76,(l0l)  8^2,000  5,085,000 
93,0011  0')0,000' 1,058,000 
88.000,  l,05a000  4.97a.000 
99,000;i,012,00o[5,250,000 
100.01)0  1.109,00o'5,820,000 
133,000'l,240,000'8,312,000 


Average S,116,000|2,271,000,5,387,000  1,821,000 

1878-79 2,843,000  2,598,000  5,439,000  1,615.000 

18W-80 .  3,350,000  2,750,000'6,100,000  1,779.000 

1880-81 3,572,000  8,036,00  l|6,538,000  1.881.000 

1881-82 3,640,000  3,198,000,6,833,0.)0i  1,931,000' 

3,744,000'3,380,000|7.12 1,000  1,993,000' 
1883-84 S,850,000]3,S80,000  7,030,000  1,885.000 

Avorafre 3.489.000  3,043,000  6,512,000  1,845,000 

1884-85' 3,535,000  3,225,000! 6.750.000  1.603.00ol  

♦  The  fl^iires  for  Europnaa  Consumption  for  lS83-8t  will  proWably  bo 
clinngi-tUligUtly  l>y  Mr.  Ellison  when  he  makes  up  hIsOclober  animal. 
The  totals  we  Rive  are  the  totals  as  ttie,y  appeared  in  liii  list  Oct-.ber 
circijlar.  Tlieabove  for  1S84-85  will  also  rtitr^rannewhat  from  the  final 
results,  as  our  total  inclmles  an  estimate  foir  September.  AU  of  the 
aguros  are,  however,  siibstantially  correct. 

For  the  convenience  of  the  reader  we  have  grouped  the  fore- 
going into  periods  of  six  years  each.  By  this  mode  the  gradual 
development  of  the  cotton  industry  and  what  h  la  been  con- 
siderel  as  the  pheaomanal  expaasioti  from  1873-9  to  1833-4 
are  more  clearly  indicated.  In  connection  howerer  with  the 
expansion  referred  to,  it  is  useful  to  note  that  the  average 
annual  increased  consumption  during  the  first  six  years  was 
about  235,000  bales  (403  pounds  each),  while  during  the  subse- 
quent twelve  years  (1373-73  to  18^3-84)  the  average  was  only 
23,000  biles  more,  or  350,000  biles  annually.  Looked  at 
then  from  this  point  of  view,  the  large  figures  in  the  final 


six-year  period  become  more  intelligible,  appearing  in  fact 
neither  so  very  surprising  nor  excessive.  Of  course  if  our 
purpose  was  to  make  the  comparison  absolutely  accurate  the 
India  figures  should  be  added,  the  cotton  manufacturing 
industry  having  only  assumed  importance  there  durin,^  the 
last  six-year  period. 

Another  point  of  interest  bearing  upon  this  development  in 
spinning  power  is  the  source  from  which  the  new  supply  of 
raw  material  required  has  come.  Of  course  such  a  growth  in 
spindles  could  only  have  been  possible  at  a  time  when  there  was 
a  corresponding  growth  in  the  supply  of  cheap  cotton.  But 
the  world's  industrial  history  is  only  a  succession  of  just  such 
wonderful  provisions  at  the  moment  of  supreme  need.  Im- 
proved agricultural  tools,  labor-saving  machines,  new  spin- 
ning appliances,  cheap  fuel,  cheap  power,  cheap  light,  each 
appeared  in  its  time  ,  but  only  when  required  to  meet  a  want 
simultaneously  developed.  Could  America  have  supplied  all 
these  new  spindles  with  cotton  at  the  prices  which  have  ruled 
during  late  years,  had  the  old  system  of  labor  been  continued 
in  the  South?  To  be  sure,  the  old  South  ran  up  the  produc- 
tion in  1859-60  to  4,823,770  bales;  but  it  should  be  remembered 
that  the  price  of  middling  Orleans  in  1856-57  averaged  a*;  Liv- 
erpool 7'80d.,  in  1857-58  it  averaged  714d.,  and  in  1858-59  it 
averaged  7'03J. — strong  stimulants  to  Urge  production.  But 
without  pursuing  this  point,  the  fact  is  that  the  new  supply  of 
cotton  has  in  the  past  come,  and  is  likely  in  the  future  to 
come,  wholly  from  America.  That  is  to  say,  the  aggregate 
contribution  of  India  and  other  countries  has  remained 
almost  stationary  since  1866,  while  the  production  of  the 
United  States  has  more  than  doubled.  We  illustrated  this 
truth  last  year  by  reducing  the  ordinary  bales  for  each  year's 
supply  to  uniform  bales  of  400  lbs.  each,  and  we  bring  forward 
the  same  statement  now  (revised  and  slightly  changed)  adding 
the  figures  for  this  year  and  also  the  stocks,  visible  and  invis- 
ible, at  the  beginning  and  end  of  every  season. 

WORLD'S  SUPPI^y  AND  DISTRIBtlTION  OF  COTTOV. 


9 4,000, 1 ,033,000  5,419,000 

152.000J1,309,000|0,423,000 

l41,0G0Jl,440,000|6,032.00O 
159.000  1,338,000  8,656,000 
159,000  l,503.00a'7.O83,O00 
181,000  1,570,0 10|7,140,000 
187,0j0  1,735,000.7,273.000 


157,000: 1,481,000,8,888,000 

169,000  1.78 1,000  7,223,000 
202.000|l,981,OOo'8,OS1,000 
2.34,00l:2,118,000'8, '148.000 
283.000^a,197,000'9,0So.000 
383,00  i'3,37.").00U  9,499,1  00 
379,000  2,244,000  0,274,000 

272,000  2,117,000  8,6^9,000 

301,000  1,9C9.000;8,659,000 


1868-67, 

1867-08. 
1868  69. 
1801-70. 
1870-71. 
1871-72. 

Average 


Visible 

aitd 
XnvUiible 
begin' n^ 
of  year. 


Crops, 


Dnlted 

StaUs. 


Supply 

of  Oth  r 
Coimtr's 


2.S49.000 

i.oio.ooo] 

1.3,'i8,000 

1 ,520.000',>t,431 .000/3.1 13.000 

i,;2.'>,0ii0| 

2,578,0  0 


Total 
Crop. 


)  2.2  0.000  2.178,000 

112.718,000,2.10  ;.000 

l!2.«J8.00o'2,o64,000 

0^3 

l.TaS.OOO  2.025,000 

,.3.24t.000|S  036,000 

3,167.0002,337.000 


Total 

Actual 

Con- 

aumpVn. 


Balance  of  Yearns  Supply 

End  of  Year. 

Burnt. 


4.408.000  5  085.000 

4.825,00o!5,05-».000 

5.aio.ooo;4.979.ono 


Visible    ^'■'""'-      *«•♦ 
b  f. 


1,400.000 

1.2,S0.00O 

1  .von.nmi 


2,453.000  1,288,000  2.0'!3.000 
2,320.000 , 4.697.000 1 3,.320,000 
2,525.000  4.210.000,2,309,000 
2,324,000{5.171,000|2.018,000 
2,840.000,4.933.000  1,807.00" 


1878-73 
1873-74 

1874-75 

1873-76. 

1876-7 

1877-78.  I  961,000  5.425,000'1.506,000 


.  4.7-1,000  2,022,000 


1.510.000  S,8.37.r01jl..398.000 

1 .267.1  OOj  8.550.000  1 ,89 1 ,000 
l,548,00o'7,519,01lo' 1.837.000 
2,168.00o!8,0;3.00o'2,510,000 
l,01U,000'8,u68,00,);2.350.0  lO]  10,408,00o!o,lll9.000 


5.S44.000  5.259,00nll.SjO,Oi)0 
6,738.000  8.820  000  1 ,696,000 
6.277.000  0,318  OOU  1.7h5.000 


5,501.000  5,419,000 

8.388.00olfl.423.000  1,591,000 
6,917,000lo.832.000  1.682.060 
6.5  .'5,000 1 0.858.000  1.619,000 
7,189,0!i0j7.083,000  1,TJ2.000 
6,830.000,7,140.00o}l  318  001 
6.931,000  7,2  2.00011.214,000 


Aver'ge 

1878-79. 
1979  80. 
1880-81. 
1881-83. 
1883-83. 
IS-SS-Sl 

Aver'ge 

1884-83.  !l.!iS9,000!n,42'l.00o'2.000.0O0 


6,793,000 

7,0.35,000 
8.450.000 
9.35«,000 
8,583.000 


8,868,000 

7,283.000 
•<,081.000 
8,6:6,000 
9.03  ,000 


a,40\000  8,485,000  8,434,000 


.|8,7zl,000  8,071,000 


8,919,(100  9,290,000 
8,792,000|8i629.000 

«  430,000 1.8,039  000 


1.068,000 
1.499,000 
1,922.000 
1,362.000 
1  704.(100 
1,505.000 


1.150.000 


219.0  10 
58.001) 
260,000 
37 '.000 
882,000 
608.000 


729.(00 
843.000 
705.000 
614,000 
843.000 
336.000 


199,000 
49.000 
24H.0O0 
254.000 
701.000 
4»1,000 


53,000 
48,000 
55.000 
80,000 
85.000 
90.000 

56,000 

74,000 
80,000 
70,000 
85,000 
75,000 
80,000 


77,000 

85,000 
88,000 
90.000 
100,000 
120,000 
95,000 


460.000 


96,000 
90,000 


We  present  tn  our  readora  the  f.)reKOinir  table,  which  we  had  iireparoi  for  our 
own  8aH-»factioQ,  never  hiivlQg  sen  a'ly -ittemnt  at  a  complete  statement  of 
the  diatributiOQ  of  the  annual  cotton  supply— of  CO  irse  by  the  supply  we  mean 
the  total  IJnited  States  crop  and  the  portion  of  the  crops  of  other  countries 
whicli  reaches  Europe.  Stated,  as  these  ti^uresall  are,  in  uniform  bales  of  400 
lbs.,  the  whole  >ecomes  easily  intell'eible  to  every  one.  For  Illustration,  taking 
the  year  I'^OO  67,  the  lesultsare  as  folbtws: 

A'ltppfy— Vis  ble  and  invisible  sl(»clt  beginning  of  year 2,349,000 

Total  crops  durinit  year 4,408,000 

Total  Bupply-bales  of  400  lbs 6,737,000 

Z)i»trt6u(l«a-ToUil  coisumptioi S,o8.5,00O 

Burnt,  Ac,  durluK  year 53.000-5,138,000 

Leaving  visible  stock l,40n.000 

Leaving  invisible  stock 219,000 

Total  vlslbleand  Invisible  stocks  at  end  of  venr 1,619.000 

The  usefulness  of  this  mode  of  ."tatingthe  supply  and  distribution  Is  thotlt 
furulslies  a  complete  check  to  estimates  of  consumption. 

♦This  colu'im  ("overs  (ottim  exported  to  Me.xleo,  Cannd >  and  other 
countries  not  covered  by  tliO  figures  of  eoiisuiuption,  and  cotton  burnt 
in  the  United  Sia  es,  on  the  sea.  and  in  Europe. 

The  above  shows  really  a  slight  retrograde  movement  in 
the  production  so  far  as  other  countries  are  concerned,  the 
average  supply  from  such  sourcts  for  th>i  first  period  (1866-72) 
being  2,337,000  bales  of  400  lbs.  each,  the  second  (1872-78)  being 
2,022,000  bales,  same  weight,  and  the  third  (1878-84 1  being  2,071,- 
000  bales  ;  but  the  United  Slates  during  tlie  time  has  increased 
its  supply  from  an  average  of  3),^  million  to  6?4  million  bales, 
expressed  in  bales  of  the  uniform  weight  of  400  lbs. 

What  hns  already  been  said  indicates  in  some  measure  the  prob- 
able wants  of  Europe  for  American  cotton  the  coming  year. 
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So  far  as  a  short  supply  of  the  raw  matorial  has  during  late 
weeks  lessened  its  conauniption,  decreased  the  stock  of  Koods, 
or  held  in  check  the  demand  for  them,  a  recovery  may  take 
place  the  coming  season,  as  that  condition  in  the  supply  of 
the  staple  will  not  prevail  if  the  American  yield  fulfills  its 
present  promise.  Other  than  that  and  the  possible  stimulus 
to  the  demand  for  cotton  goods  which  low  price  for 
the  raw  material  may  afford,  there  appears  to  be  just  at 
present  no  encouraging  feature.  With  regard  to  Great  Britain, 
it  is  claimed  that  the  rumors  of  war  with  Kussia  and  the  diffi- 
culties in  E/ypt,  and  between  France  and  China,  have  had  con- 
siderable effect  in  decreasing  the  year's  exports  of  cotton 
goods.  It  is  difficult  to  accept  that  conclusion ;  for  if  these  inci- 
dents had  so  acted,  there  would  have  been  some  recovery  later 
when  these  relations  changed,  whereas  on  the  contrary  the 
exports  of  goods  and  yarn  from  Great  Britain  were  large  the 
first  half  of  the  year,  and  have  fallen  off  materially,  during  late 
months,  until  the  year's  aggregate  is  somewhat  less  than 
for  the  corr  esjionding  period  last  year,  and  considerably  less 
than  for  the  same  period  of  1883-3.  Home  consumption  in 
England  has  also  been  slow  during  the  whole  season,  for  the 
reasons  already  stated,  and  at  the  moment  a  change  in  either 
particular  seems  unlikely.  On  the  Continent  much  the  same 
state  of  things  exists— unremunerative  prices  of  all  products, 
whether  of  the  soil  or  ,of  the  loom,  being  the  complaint 
there  as  well  as  in  Great  Britain,  notwithstanding  the  pro- 
tective policy  which  has  so  largely  and  widely  been 
adopted.  It  is  worthy  of  remark  that  the  high  duties  on  the 
Continent  do  not  seem  to  have  protected  its  markets  against 
England's  cotton  manufactures,  there  being  no  falling  off  in 
the  total  sliipments  of  yarns  and  goods  in  that  direction  from 
Great  Britain. 

With  regard  to  the  United  States  less  than  usual  of  a  special 
nature  remains  to  be  said,  since,  as  already  indicated,  the  trade 
situation  in  Europe  and  America  never  had  so  many  points  in 
common  as  at  present.  Compared  with  Great  Britain,  how- 
ever, there  is  one  interesting  and  marked  distinction  which 
applies  not  only  now  but  to  the  last  quarter  of  a  century,  and 
that  is  that  in  an  industrial  way  we  always  seem  to  rise  to 
greater  heights  and  fall  to  lower  depths.  We  do  not  propose 
in  this  review  to  attempt  any  explanation,  but  we  think  the 
fact  is  sufficiently  obvious.  The  variation  in  the  tables  of 
batik  clearings  are  parhaps  as  forcible  an  illustration  as  can  be 
suggested.  Our  annual  total  rises  from  $19,858,000,000  (1878), 
to  149,377,000,000  (1881),  and  then  goes  back  to  |30,986,000,000 
(1884),  There  are  no  general  figures  for  Great  Britain,  but 
London  returns  perhaps  afford  in  most  respects  a  fair 
sample ;  and  there  the  greatest  changes  during  the  same 
years  were  from  123,600,000,000  (1878)  to  $30,768,000,000  (1881), 
and  back  again  to  $27,716,000,000  (1884).  Or  take  for  example 
the  course  of  the  very  trade  wo  are  reviewing,  though  that 
covers  such  a  limited  field  that  the  differences  cannot  be  very 
marked.  We  may  omit  in  our  comparison  the  Southern 
figures,  because  the  unusually  large  number  of  new  spindles 
brought  into  use  there  in  1884  (mainly  mills  finished  which 
had  been  several  years  in  building)  prevented  the  actual  trade 
conditions  from  being  disclosed  by  that  year's  total  consump- 
tion. Contrasting  then  the  results  of  our  Northern  spinners  with 
those  of  Great  Britain,  as  set  out  in  the  foregoing  table,  we 
find  that  compared  with  the  previous  year  the  North  in 
1883-84  lost  6-4  per  cent  of  its  consumption,  the  total  going 
even  below  the  total  for  1880-81 ;  and  that  in  1884r-85  it  lost 
13-7  per  cent  of  its  consumption,  the  total  going  back  to  its 
figures  of  1878-79,  notwithstanding  protective  duties  and  our 
large  increase  in  population  in  the  meantime.  On  the  other 
liand  Great  Britain  in  1883-84  lost  2'5  per  cent  of  its  con- 
sumption, or  only  a  part  of  the  previous  year's  gain,  and  in 
1884-85  lost  3'4  per  cent,  still  keeping  up  its  use  of  cotton  to 
about  the  figures  for  1880-81. 

But  even  these  statements  fail  to  tell  the  whole  story  with 
regard  to  the  cotton  goods  trade  in  the  United  States  the  past 
year.  We  may  sum  it  up  by  saying  that,  taken  as  a  whole,  it 
has  been  about  as  unsatisfactory  as  it  well  could  be.  Of 
course  results  have  not  been  universally  bad,  and  especially  in 
the  North;  they  never  are  in  any  industry.  Quite  a  number 
of  mills  have  continued  the  ordinary  dividends  without  inter- 
ruption, while  others,  though  they  have  lowered  theirs,  have 
still  given  their  stockholders  a  fair  return.  These  cases  are 
however,  getting  to  be  much  less  numerons  than  a  year 
ago.  .Some  manufacturers  seem  seldom  subject  to  circum- 
stances, as  they  make  money  under  aU,  just  as  some  planters 


do.  Times  of  depression  try  them,  hut  only  to  bring  out  in 
strong  light  the  importance  of  skilful,  economical  maiuige- 
ment,  abundance  of  working  capital,  superior  facilitien,  and 
the  newest  machinery.  We  would  by  no  means  imply  that 
every  mill  which  fails  to  make  dividends  in  a  perio<l  like  the 
present  is  poorly  managed.  Stockholders  find  it  eimy  to 
reach  that  conclusion,  but  in  moat  cases  it  Is  obviously  un- 
just; for  even  had  every  other  condition  been  favorable  this 
year,  there  have  been  some  makes  of  goods  which  no  clever- 
ness nor  ingenuity  could  have  extracted  profit  from. 

This  remark  will  in  a  measure  account  for  the  situation  in 
the  South,  from  which  section  the  complaints  heard  are  just 
now  most  serious.  The  producers  of  the  coarser  cl&<wie8  of 
goods,  which  in  good  part  cover  the  manufacture  in  progress 
there,  have  had  to  bear  the  severest  strain,  and  this  has  for 
two  years  now  almost  constantly  been  growing  heavier.' 
Last  year  the  Southern  States  showed  a  large  increase  in  the 
new  spindles  brought  into  use.  This  aggravated  the  situa- 
tion and  at  a  very  critical  x)eriod.  Coming  into  direct  compe- 
tition with  similar  mills  long  existing  in  the  North,  the  con- 
test became  one  of  survival;  and  it  is  no  surprise,  at  a  time 
when  forced  economies  on  both  sides  made  it  a  clear  ques- 
tion of  proficiency  and  skill,  that  the  older  manager,  tried  in 
the  furnace  of  affliction  many  times  before,  should  gain  a  slight 
advantage  over  his  less  experienced  neighbor.  It  is  not, 
therefore,  well  to  draw  too  severe  a  conclusion  respecting 
cotton  spinning  in  the  South  from  the  present  situation,  or  to 
accept  results  now  as  a  test  of  the  future.  The  conditions  are 
special,  the  trial  an  unusually  severe  one,  and  there  is  no 
reason  for  supposing  that  relief  will  not  come  quickly  when 
consumption  increases  again  under  the  general  business 
revival  which  it  is  hoped  is  not  far  off. 

At  the  same  time  would  it  not  be  eminently  wise  for  the 
South  to  revise  its  views  respecting  the  conditions  under  which 
this  industry  will  have  to  be  prosecuted  in  the  future,  if  it  is 
to  be  prospered.  We  discussed  this  point  very  fully  last  year, 
and  showed  that  the  advantages  the  spinner  in  that  sectioh 
possessed  were  much  less  real  than  generally  claimed  or 
imagined;  at  least,  that  taken  all  together  they  are  not  suffi- 
cient to  permit  any  mill  to  be  built  or  conducted  except  with 
strict  regard  to  obtaining  best  results  with  a  given  outlay  of 
capital.  In  our  day  competition  is  so  sharp  that  there  is  no  room 
for  waste  in  any  department  of  manufacture.  Building  factories 
in  the  South  has  been  pursued  too  much  as  a  holiday  affair, 
based  on  the  belief  in  a  broad  margin  for  profit  over  any  other 
section  or  country.  That  claim  having,  in  good  part  at  least, 
been  proved  this  year  to  be  visionary,  future  development 
though  for  a  time  at  least  it  is  likely  to  be  less  rapid,  is  pretty 
sure  to  show  more  prudence'  and  greater  permanency. 

With  regard  to  the  North,  it  will  be  instructive  to  recall  the 
fact  that  the  present  season  began  with  some  relief  from  surplus 
stocks  of  goods  through  the  stoppage  of  so  many  mills  during 
the  closing  months  of  the  previous  year.  It  will  be  remembered 
that  in  the  latter  part  of  August  1884,  probably  a  half  of  the 
spindles  of  the  country  were  idle.  From  time  to  time  through 
that  year,  as  the  margin  for  profits  disappeared,  there  had  been 
attempts  among  the  New  England  mills  to  reduce  production 
by  agreement;  but  these  efforts  were  no  more  successful  than 
such  movements  usually  are.  As,  however,  the  close  of  the 
season  of  1883-84  approached,  the  short  supply  and  high  price 
of  cotton,  the  accumulation  of  goods  among  manufacturers,  and 
the  increased  difficulty  in  carrying  stocks  after  the  May  panic, 
forced  a  suspension  in  many  quarters.  It  began  in  June,  1884, 
and  became  more  extended  in  July,  and  in  August  it  included 
so  many  mills  that  old  stocks  were  reduced  and  a  steadier  tone 
was  thereby  imparted  to  the  goods  market;  so  everyone  began 
to  hope  that  our  trials  were  ended  and  the  better  day  long 
waited  for  had  come.  Thereupon  at  a  single  bound  our  manu- 
facturers set  their  spindles  at  full  speed  again,  turnmg  out 
goods  as  if  the  public  was  as  eager  for  them  as  it  was  three 
years  ago,  forgetting  that  even  if  recovery  had  been  assured 
the  appetite  of  a  convalescent  patient  is  of  all  things  most 
capricious. 

This  little  scrap  of  history  is  well  worth  recalling  now,  for 
we  can  make  it  useful  if  we  will.  The  fact  is  that  1884-85,  all 
the  way  through,  bears  a  close  resemblance  to  1883-84,  except 
that  the  depression  this  season  has  been  more  severe,  the 
stoppage  of  mills  has  continued  longer  and  been  moi^ 
extended,  the  decrease  in  old  stocks  of  goods  is  more  marked, 
and  the  improvement  in  the  goods  market  as  the  season  closes 
I  is  more  decided.    For  the  first  six  months  the  production  was 
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comparatively  full,  but  this  bo  overstocked  the  market  and 
destroyed  the  little  zeal  buyers  had  previously  shown,  that 
sales  could  scarcely  be  made  except  through  the  auction-room 
Consequently  the  next  three  months'  production  fell  off  mat- 
erially, and  during  the  closing  three  months  this  restriction  was 
developed  to  a  much  greater  extent,  there  being  in  Augu8t,1885 
probably  more  spindles  idle  Jthan  ever  at  any  one  time  before. 
It  is  not  surprising,  therefore,  that  under  this  process  the 
mills  have  recovered  themselves  in  a  large  measure  and  got 
rid  of  the  goods  that  had  accumulated  on  their  hands  ;  and 
furthermore  that  the  market  relieved  of  this  incubus  is 
beginning  to  show  considerable  vitality  again.  But  is  there  not 
danger  of  spinners  making  too  much  of  this  latter  fact  and 
of  their  being  led  into  repeating  last  year's  error.  There  never 
was  a  time  when  conservative  action  was  so  desirable  and 
making  haste  slowly  so  clearly  a  mark  of  wisdom.  What  we 
have  already  said  on  a  previous  page  of  this  review  shows 
plainly  enough  that  the  cause  of  our  business  distress  still 
remains,  and  while  that  is  the  case  it  is  safe  to  be  cautious. 

No  department  of  the  trade  has  felt  the  pressure  more  the 
past  season  than  print  cloths.  All  the  year  through  the  Fall 
River  mills  have  appeared  to  be  struggling  with  the  market 
and  with  one  another — with  the  market  in  the  endeavor  to 
keep  sales  within  the  cost  of  manufacture;  and  with  one  another, 
in  the  strife  each  has  been  engaged  in  to  decrease  produc- 
tion without  stopping  his  own  mill.  It  has  proved  necessarily 
a  fruitless  fight,  for  to-day  very  few  dividends  are  being  made, 
labor  is  as  thoroughly  disgruntled  as  if  the  cure  had  been  more 
heroic,  stockholders  are  fretting  because  managers  have  not 
been  able  to  attain  the  impossible,  while  stocks  of  goods  still 
stand  as  a  menace  over  the  market  at  a  moment  when  an 
unusually  large  crop  of  cotton  is  just  in  prospect.  These 
facts  appear  to  an  outsider  as  if  a  radical  change  in  policy 
was  imminent,  or  at  least  should  be.  And  yet,  knowing  the 
difficulties  of  the  situation,  we  would  not  be  critical  were  it 
not  that  one  such  spot  in  the  market  is  enough  frequently  to 
keep  the  whole  demoralized.  To  illustrate  the  situation,  we 
would  add  that  the  total  stock  of  printing  cloths  at  the  several 
manufacturing  centres  was  892,000  pieces  September  1, 
1885,  against  1,355,000  pieces  at  the  same  time  in  1884,  and 
692,000  pieces  in  1883.  The  daily  ruling  prices  for  print  cloths 
during  1884-5  have  been  as  follows, 

DAILY  PRICES  OF  PEINTINO  CLOTHS  FROM  SEPT.  1,  1884,  TO  ATJO.  31,  1885. 


slightly  in  excess  of  the  previous  season.  Mr.  Switzler,  the 
Chief  of  the  Bureau  of  Statistics,  has  kindly  given  us  the 
figures  for  this  year,  and  we  add  to  them  for  comparison  pre- 
vious years'  results.  It  is  a  very  sorry  exhibit,  showing  not 
only  how  small  this  trade  is  in  volume  in  its  relation  to  the 
field  to  be  covered,  but,  what  is  more  surprising  still,  that  it  is 
annually  decreasing. 


Exports  of  Cotton 
Manufactures. 


Colored  Goods Yds. 

Do  Value. 

Uncolored  goods..  Yds. 

Do  Value. 

Other  man'f'8  ot.. Value. 

Total  cotton  manufac- 
tures exported .  Value 


Tear  Ending  June  30— 


1885. 


82.738,113 
$2,230,567 
114,806,595 
$7,919,670 
$1,686,454 

$11,836,691 


18S4. 


35,441,296 

$2,579,866 
09,750,450 
$7,503,301 
$1,801,984 

$11,885,211 


1883. 


34,066,292 

$2,648,278 
103,8.34,459 
$8,629,723 
$1,673,144 


1882. 


1881. 


$12,951,145 


29,525,6721  6?.18*,i»3 
$2,320,3191  $J,(»i,312 

114,934,402'  80,399,154 

$9,351,713    $6,624,374 

$1,534,917^  $1,963,601 

i 

$13,212,979  $13,571,287 


There  may  be  a  hint,  for  all  who  are  willing  to  learn,  in  a 
similar  exhibit  covering  India's  shipments  of  home-made  cot- 
ton yarn  and  goods.  It  must  be  remembered  that  spinners 
there  have  a  very  inferior  staple  to  deal  with,  and  in  other 
particulars  are  no  better  situated  than  we,  and  yet  the  follow- 
ing shows  the  progress  they  are  making. 


Cotton. 

18S4«5. 

1883^. 

1882-83. 

1881-82. 

188<V81. 

1879«). 

Twist  &  yarns 
Manufactures 

£ 

2,441,100 

896,988 

£ 

1,926,162 

927,008 

£ 

1,816,818 

761,564 

£ 

1.388,836 

641,680 

£ 

1,282,676 

626,558 

£ 

1,109,234 

512,513 

Total 

3,338,028 

2,853,170 

2,578,3-li 

2,010,516 

1,909,134 

1,621,747 

Day. 


3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


Vl 


3-27 
3'27 
3-28 
3-28 
3  28 
3-28 

8. 
3-28 
3-28 
3-2- 
3-28 
3-28 
3-28 

8. 
3-2' 
3-27 
3-27 
3-27 
3-27 
3-25 

S. 
3-25 
3-25 
3-23 
3-23 
3-23 
3-23 

S. 
319 
3-19 


319 
3-19 
3-10 
319 

S. 
319 
3-1' 
31 
3-16 
3- 12 
3' 12 

S. 
312 
312 
3-1 2 
3-12 
312 
312 

S. 
31 
312 
3-12 


308 

8. 
30S 
3-08 
3-08 
308 
308 
3-08 

8. 
3-08 
3-08 


319 
319 
319 
3-19 
3-19 
319 

8. 
319 
319 
3-22 
3-22 
308'3-22 
3-08  3-22 


308 
308 

8.  - 
3-08l3 
313  3 


3-143-22 
3-14I3-22 


3-12 
3-12 
3-12 

8. 
3-12 
312 
312 
3-12 
3- 12 


a. 

3-22 

3-22 

2 

2 


H. 
3-19 
319 

8. 
31 9 
319 
3-19 
319 
319 
3-17 

S, 

•17 
3-17 
3-17 
3-17 
3-17 
3-17 


319 
3-20 

8. 
3-20 
3-20 
3-20 

H 
3-20 
3-20 

S. 


8. 
3-22 
3-20 
3-20 

H 

3-20 
3-iO 

8. 
3-20 
3-19 
319 


3-16 
3-16 
316 
3-12 
312 
3-12 

8. 
3-12 
311 
311 
3-11 
311 
311 


8. 
3-11 
311 
311 
311 
3  09 
3-09 

8. 
3-09 
3-09 
309 
30H 
3-09 
3-09 

8. 
309 
309 
3-09 
3-1)9 
309 
309 

8. 

H 

309 
309 
312 


8. 
312 
312 
3-12 
313 
313 
313 

8. 
313 
3-13 
313 
3-13 
313 
3-10 

8. 
310 
3-10 
309 
3-09 
3-09 


■c 

306 
3  06 
3-06 
306 

8, 
3  06 
3-08 
3  08 
3-9 
3-12 
3-12 

8. 
3-13 
3-13 
3-13 
3-13 
3-13 


3-17 
3-17 

8. 
31 
3-17 
3-17 
3-17 
317 
3-16 

8. 
3-16 
3-16 
3-16 
316 
314 
3-14 

8. 


a 
4_ 

311 
3-09 
3-09 
3  06 
:<06 
306 
8. 


3-00 

300 

3  00 

H. 

8. 
300 
300 


306  300 
306  3-00 


3-13314 
8.     3-14 

3-13!3l4 

309  314  3-12 


8.  |3-14 
3091316 
309|316 
308]3-16 
3-08  8 
316 


3-12  3-08 
3-12  3  08 
8. 
306 
3  06 


3-16 
3-17 
317 


3-12 
3-12 

8. 
3-12 
3-1 
3-12 
3-12 
3-11 

H. 

8. 


3-06 
3  06 
306 
3-06 

8. 

3-06  3-00 
3-06i2-98 
3-06  2-98 


300 
300 

8. 
3-110 
3-00 


3-06 
3-06 
3-06 

8. 
3-06 
3-06 
3-03 
3-00 
3-00 
300 

8. 
3-00 
i3-00 


2-9? 

8. 
2-98 
2-9 


3-06 

8. 
3-06 
3-13 
3-13 
3-16 
3-16 

H. 

8. 
3-25 
3-25 
3  25 
3-25 
3-25 
3-25 

8. 
3-25 
3-25 
3-25 
3-25 
3-25 


2-97l3-25 
2-971   8. 
3-003-25 
3-02  3-25 
S.     3-25 


tW  The  official  figures  are  Riven  in  rupees,  and  we  turn  them  into  pounds 
sterlinK  on  tlje  basis  of  ten  rupees  to  a  pound.  That  Is  near  enough  for  our 
purpose. 

We  are  aware  that  differences  in  wages  will  be  ascepted  as 
an  explanation  of  the  foregoing  by  very  many.  But  is  not 
that  view  quite  untenable  now,  since  it  has  been  shown  so 
clearly  by  others  that  in  cotton  spinning  at  least,  there  is  no 
country  where,  with  a  given  amount  of  wages,  a  larger  result 
can  be  obtained  than  in  the  United  States  ;  furthermore,  mill 
labor  appears  to  be  even  cheaper  in  some  countries  than  in  India, 
as  for  instance  in  Russia,  without  producing  any  such  develop- 
ment. Now,  if  to  these  we.add  the  circumstance  that  America 
is  the  grower  in  unlimited  quantity  of  a  much  better  and 
cheaper  cotton  than  the  Indian  staple  for  spinning  purposes 
(quite  a  margin  to  make  good  any  difference  in  wages),  does  it 
not  become  us  to  look  elsewhere  than  to  the  point  of  wages  for 
an  explanation  of  the  foregoing  figures  ?  Had  we  room  in  our 
column  to  include  the  returns  so  far  back  as  for  1876,  we 
should  have  found  even  more  surprising  results,  India's  total 
for  that  year  having  been  only  £663,000,  or  say  less  than  d}4 
milhon  dollars,  comparing  with  now  (1884-85)  £3,338,038,  or 
say  over  16>^  million  dollars.  Similar  figures  for  the  United 
States  in  1876  were  $7,723,978,  and  now  in  1834-85  they  are 
$11,836,691,  as  above.  That  is,  while  our  foreign  shipments 
were  4l}4  millions  more  than  India's  in  1876,  they  are  now 
nearly  4J^  millions  less  1 

But  we  need  not  dwell  longer  on  that  feature  of  the  trade. 
It  only  remains  for  ua  to  give  our  usual  comparison  of  prices, 
which  serve  as  a  reflection  of  the  course  of  our  spinning  indus- 
try during  the  year,  enabling  one  to  see  at  a  glance  the  rela- 
tive position  of  goods  and  cotton  for  a  series  of  years.  We 
have  to  limit  our  list  to  leading  makes  of  goods,  as  we  have 
no  room  for  more,  and  give  therefore  only  standard  sheetings, 
Lancaster  ginghams  and  printing  cloths  the  first  of  each 
month  for  the  past  three  years. 


3  04 
3-00 
3-00 
3-00 
302 


3-25 
3-25 
3-25 

8. 
3-23 


One  other  branch  of  the  cotton  goods  trade  remains  to  be 
spocially  mentioned.  We  mean  the  export  movement,  which 
in  times  past  has  been  a  source  of  great  boasting  and  of  no 
little  hope.  Why  it  should  not  have  become  larger  this  season 
we  shall  have  to  leave  those  who  favor  our  present  proscribed 
commercial  policy  to  explain.  With  the  supply  of  goods 
greatly  in  excess,  with  the  home  demand  seriously  impaired, 
with  current  values  ruling  low  and  unremunerative,  every 
condition  for  a  free  outflow  would  seem  to  be  present.  In 
fact  it  was  just  the  relief  our  market  needed,  and  these  were 
the  very  relations  which  would  tend  to  force  it.  Yet  instead 
of  stimulating  the  movement  and  making  the  total  value  con- 
siderably larger  than  a  year  ago,  it  is  actually  a  trifle  smaller. 
We  are  glad  to  notice  that  the  quantity  of  uncolored  goods  is 
somewhat  increased,  but  the  average  price  being  lower  (6'9 
cents  against  7"5  cents  per  yard),  the  aggregate  of  value  is  only 


1 

Tear  Ending  with  Aug.  31— 

1884-85 

1883-84.            1 

1882-83. 

II 

If 

li 

-1 
-2    ?■ 

11:1 1 

2  5 

■2-5 

it 

.1 

•S3 
■S5" 

1 

II 

r 

^ 

-  0 

li* 

5  t«  s  S 
1     13 

^1 
0 

IS' 

=5 

=i;i 
0 

— — "— 

Cts. 

om 

cts. 

Ols. 

Cte. 

Cts. 

CIS. 

cts. 

cts. 

cm. 

Ots. 

Cl*. 

Sept. . 

lO'lB 

7J4 

■7H 

3-27 

9% 

7% 

8 

3  46 

129,6 

8% 

8>2 

3-85 

Oct... 

9% 

714 

714 

3-19 

lOM 

7% 

8 

3-69 

IIH 

8J4 

8^ 

3-83 

Nov.. 

OHs 

7>4 

714 

3-08 

103ie 

7^ 

8 

362 

10i« 

Hk 

8»s 

3-69 

Deo.. 

lOhs 

7>4 

7J4 

3-19 

103,6 

7\ 

8 

3-48 

10 

8J4 

8»3 

3-69 

Jan.. 

lOlSif 

714 

71, 

3-19 

103i6 

7\ 

8 

3-44 

9% 

8 

81a 

3-69 

Feb.  . 

lOlSif 

7>4 

7>4 

311 

103s 

7H 

8 

3-63 

91 '16 

8 

8I3 

3-69 

Mar.. 

UJs 

7\ 

7>4 

3-12 

lOifl 

7M 

8 

3-46 

91I16 

8 

8 

3-73 

Apr. . 

10l3i« 

7M 

714 

3-06 

11116 

7H 

8 

3-50 

9»16 

8 

8 

3-62 

May.. 

lOSe 

7M 

7>4 

3-17 

U38 

7i« 

8 

3  50  10 

8 

8 

3-59 

June. 

lOOg 

6% 

714 

3-11 

113,6 

7I2 

8 

3-44|10i4 

8 

8 

3-62 

July 

lOSiB    7 

7M 

300 

10% 

7Hi 

8 

3-25 

913,6 

8 

8 

3-63 

Aug.. 

lO^iB    7 

714I  3-06 

10"l6 

7^ 

8 

3-25 

91a 

8 

8 

3-48 

NOTE.— Sheetings— Agents'  prloes  (lor  Atlantic  A)  are  given.    Printing 
Clotlis— Manulacturers'  prices,  ' 
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The  foregoing  is  obviously  an  imperfect  gtiide  in  determin- 
ing t)ie  course  of  the  trade,  since  tlie  discounts  allowed  vary 
■o  nuicli  at  (lifTerent  times.  The  following  will  further  liolp 
to  illuxtrate  the  relative  situation.  It  should  be  said  that 
Southern  sheetings,  Pepperell  R,  Wamsutta,  Lonsdale,  and 
64x64  bleached  cottons,  all  sold  between  the  dates  specified  for 
less  than  the  prices  given. 


Sontbern  S  yard  iheetlngs.  < 
Pepporell  R  lino  sbeetlnga  j 
Wansntta  4^  bl'oli.  «ot'ns  ( 


Lonadalo  4^  bleaoh.oott'na  ] 
04x64  4-4  bleaohod  cottons  i 
Standard  fancy  prints < 


Shirting  prints.. 


Jan.  1. 
Sept.  1, 
Jan.  1, 
i^opt.  1, 
Jan.  1, 
Sept.  1, 
.Tan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  I. 
Jan.  1, 
Sept.  I, 
Jan.  1, 
Sept.  1. 


St^net. 
fl)i  net. 

■ni 

7 

B)4  net. 
"H 


UM. 


JaD.  1, 
Sept.  I, 
Jan.  1. 
Sept.  1, 
Jan.  t. 
Sept.  1, 
Jan.  1, 
Sept.  1. 
Jan.  I, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 


8!4  net 
DM  net. 

«H 
«H 
10« 

m 

SW  not. 
BX  net. 

e 
e 

B 
B 


1S88. 


Jan.  1, 
■'opt.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1. 
Sept.  I. 
Jan.  I, 
Sept.  1, 
Jan.  1. 
Sept.  1, 
Jan,  1, 
Sept.  1, 
Jan.  1, 
Sept.  I. 


BMnet. 
BX  net. 

OX 
»H 

10« 

io« 

8 

6K  net. 
B^net. 

a 

0 

4W 
4« 


NOTK.— Goods  not  marked  "  net"  subject  to  a  discount  ot  5  iMjr  cen* 
oa  plain  cottons  and  8  to  10  per  cent  on  prints. 

Only  one  word  is  necessary  with  regard  to  tlie  changes  this 
season  in  spinning  power,  the  situation  as  above  set  out  pretty 
clearly  indicating  the  results.  With  business  so  unsatisfactory, 
with  scarcely  demand  enough  to  absorb  the  production  of  two- 
thirds  of  our  existing  spindles,  the  work  of  enlarging  the 
capacity  of  old  factories  or  building  new  ones  must  evidently 
have  found  very  little  inducement  or  justification.  Still,  both 
in  the  North  and  South  there  was  a  small  amount  of  unfinished 
work  in  process  at  the  close  of  last  season  which  has  since  been 
put  in  operation,  while  a  few  of  our  older  factories  are  always 
increasing  the  capacity  and  efficiency  of  their  machinery  by 
keeping  their  mills  well  abreast  of  the  most  advanced  ideas  and 
improvements.  We  add  nothing,  however,  to  our  figures  of 
last  year— as  these  changes  do  not  probably  equal  the  losses 
which  have  occurred  by  failures  and  by  the  stoppage  of  mills 
which  are  not  likely  to  start  up  again  until  the  machinery  is 
modernized— except  to  make  the  Southern  total  fifty  thousand 
larger,  an  addition  which  really  belongs  to  1884.  Thus  the 
total  spindle3  in  the  country  on  the  first  of  September  each 
year  since  the  last  Census  may  be  stated  to  be  about  as  follows. 


Stpt.  1.          1884-88. 

188»«4. 

12,100,000 
1,100.000 

1882-83. 

1881-82. 

1880-81. 

1879-80. 

North 12,100,000 

South 1,160.000 

11,800,000 
860,00n 

ll.»20,000 
680,000 

10,765,000 
610,000 

10,111,387 
542,018 

Total....    18.880,000 

18,200,000 

12,660,000 

12,000,000 

11,875,000 

10,653,433 

Such,  then,  in  brief,  have  been  the  features  the  past 
season  of  the  goods  trade  and  such  is  its  present  situation.  As 
was  the  case  at  this  date  last  year,  we  are  now  again  indulging 
a  hope  that  the  time  of  relief  has  come.  And  there  is  very 
much  to  encourage  tliat  hope;  in  fact  apparently  only  one 
hindrance  exists,  and  that  is  the  danger  overhanging  our 
currency  from  silver  coinage.  The  fear  that  condition  excites 
is  at  present  checking  all  enterprise.  Yet  one  can  see  to-day 
the  effort  of  nature  to  break  away  from  this  restraint,  for 
business  in  spite  of  such  hindrance  is  undoubtedly  better  than 
it  has  been  for  a  long  time,  with  a  clear,  positive,  strong 
inclination  towards  a  further  improvement.  The  question 
then  presents  itself  to  merchants  and  producers  everywhere — 
shall  this  be  permitted  to  develop  or  shall  it  be  put  an  end  to, 
as  it  was  la^t  year,  by  the  inaction  of  Congress?  With 
capital  always  eager  for  employment  and  yet  now  so 
timid  as  to  accept  in  this  new  country  merely  nominal 
earnings  rather  than  venture  anything  ;  with  our  resources 
increased  by  two  good  crops  and  by  the  addition  annually  of 
IJ^  millions  to  the  numbers  of  our  producers  and  consume  m 
with  years  of  rest,  during  which  our  surplus  earnings  ha  .  o 
been  accumulating;  with  unsatisfied  wants,  which  st'ict 
economy  during  the  same  time  has  been  piling  up;  with 
confidence  at  length  restored  in  railroad  property,  and  -Ul  the 
evidences  of  returning  life  everywhere  becoming  apparent  in 
business  circles; — would  it  not  be  more  fitting  for  our  legislators 
to  reconsider  their  opinions  before  hazarding  the  industries 
ot  an  entire  country  in  their  purpose  to  protect  a  few  silver 
mines.  As,  however,  the  course  Congress  will  pursue  on  this 
question  is  of  course  unknown,  we  have  no  data  for  estimating 
the  future  takings  of  cotton  by  our  spinners.  Their  takings 
daring  the  past  year,  North  and  South,  are  given  below. 


Total  oroi.of  United  BtktM  M  ttbora  itfttad balM.    6,669,081 

Stock  ou  hand  oominanoament  of  yew  (Sept.  1,  1884)— 

At  Northern  |iort« 87,415 

At  Soiithitni  porU 34.318    —111.738 

At  Nurtboni  Interior  DwrkeM 4,457—    110,100 

Total  supply  duriUK  year  ending  Sept.  1.1885 8,785,211 

Of  this  supply  tbnre  ho*  been  exported 

to  foreljfn  ports  during  the  year. ..  3,U30.495 
Less  forel)<n  oottoa  Included. . .  bales.        0,537—3,029,958 

Bent  to  Canada  direct  from  West 32,943 

Burnt  North  and  South* 4,301 

Stock  on  band  end  of  year  (Sept,  1, 1885)— 

AtNorthem  ports bales.    108,225 

At  Southern  ports 21,314—    120,539 

AtNorthem  Interior  markets 2,882—4,000,523 

Total  takings  by  spinners  In  the  United  States  for  year 

ending  September  1, 1885 1,685,689 

Taken  by  spinners  in  Southern  States  Included  In  above 

total 266,000 


Total  takings  by  Northern  spinners 1,119,689 

»  Burnt  Includes  not  only  what  has  been  thus  destroyed  at  the  North- 
ern and  Southern  outports,  but  also  all  burnt  on  Northern  railroads  and 
In  Northern  factories.  Every  Are  which  has  occurred,  either  In  a  mill 
or  on  a  railroad  In  the  North,  during  the  past  year,  we  have  Investi- 
gated; and  where  there  was  cotton  lost,  have  sought,  and  In  almost 
every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1884-85  have  been  1,685,689  bales,  of  which 
the  Northern  mills  have  taken  1,419,689  bales  and  the  Southern 
mills  266,000  bales.  The  South  has  therefore  diminished  its 
takings  since  last  year  68,000  bales  ;  in  fact,  its  total  is  only 
28,000  bales  greater  than  in  1881-2,  although  in  the  three  years 
its  spindles  have  increased  nearly  70  per  cent.  As  to  the  North 
the  takings  are  practically  the  same  as  the  consumption,  high, 
prices,  with  the  expectation  of  a  larger  crop  in  prospect, 
having  induced  the  using  up  of  surplus  stocks  and  a  stoppage 
of  mills  after  the  supply  of  cotton  was  exhausted.  Our  sum- 
mary of  takings  and  consumption  on  the  basis  of  no  stocks 
in  the  hands  of  Northern  spinners  on  September  1,  1875,  reaches 
the  following  results  for  the  years  since  that  date.  The  width 
of  our  columns  compels  us  to  omit  the  years  1875-76,  to  and 
including  1878-79,  but  they  are  the  same  as  in  previous  reports. 


Taking  and  ConxumpVn. 


Taken  by- 
Northern  mills 

Soutliern  mills 

Tot.  takings  from  crop 
Stock  held  by  mills.. 

Total  year's  supply. . 


1879-80. 


Bala. 

1,624,805 
179,000 


ConsutnpVn  (estimated)— 
Northern  mills    ...  . 
Southern  mills 


Total  consumption.,.. 
Tot,  supply  as  ttbovo.. 

Loay'K  mill  at'ks  Sept.  1 


1,803,805 
27,274 


1,831.079 


1,561,000 
179,000 


1880-81 


BaU4. 

1,888.804 
203,000 


1,891,804 
91,079 


1881-82. 


Bal«e. 

1,661,206 

238,000 


1,899,206 
127,883 


1882-«J. 


BaUi. 

1.772,912 

331,000 


2,103,912 

60,883 


2,027.089  2,164,795 


1883-84.    1884-85. 


Bales.       Boles. 

1.685.163  1,419,889 

334.0001    266,000 


1,889,163,1,685,688 
103,795       15,441 


1,992.958  1,701,130 


1,850,000|1,72S,206  1,730,000  1,643,517 
203,000  238,000  331,000  334.000 


1.420,180 
2(16,000 


1,740.000  1,855,000  1,906,208  2,061,000l  1,977,517  1,686,1S» 
l,831,079!l.982,883'2,027.089  2.184.795  1,992,958' 1,701,180 


01,0791    127,8831      60.883!    103.79SI      lS,44ll      1G,000 


The  foregoing  leaves  stocks  in  spinners'  hands  at  15,000 
bales,  and  shows  that  the  United  States  consumed  last  yeax 
1,686,130  bales  of  cotton. 

Weight  of  Bales. 

The  gross  weight  of  bales  and  of  the  crop  this  year  we  have 
made  up  as  follows.  We  give  last  year's  statement  for  com- 
parison. 


Crop  of— 

Fearendlni/Septsmtwl,  1886. 

Number 

WeigUin 

Average 

Number 

WetgUin 

Av'aoe 

of  baU$. 

pound!. 

we<«U. 

of  boles. 

pounds. 

wefvM. 

Texas 

488.232 

248.037,749 

513-33 

606,919 

309370.891 

809-74 

Louisiana.... 

1 ,529.592 

730339.0S8 

477-80 

1,529,158 

733.078,945 

479-40 

Alabama 

236,871 

117,870,407 

49677 

240,215 

118,923,044 

493-09 

'•"eorgla"..  .. 

71)3.805 

872,770.828 

469-60 

707,234 

330.980,512 

468-^ 

Carolina. 

522,511 

243,589,403 

46619 

4.t2,8«6 

202,181,789 

466-94 

Virginia 

775,257 

364.758,419 

470-50       744,770 

832.201.733 

472W 

No.  CaroUna. 

179,720 

83,823,716 

465-30 

17-3,001 

81.978.210 

470-38 

Tenn'ssee.Ao 

1,148,013 
5.669,021 

586,647,737 

493-59 

l,279.8a» 

630,978,417 

483-00 

Total  crop 

2,727,967,317 

481-21 

B,714,062 

S,7B».047.»41 

4i>2-as 

'  Including  Florida. 

According  *to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  481-21  lbs.,  against  482-86  lbs.  in  1883-84.  or 
1-65  lbs.  less  than  last  year,  which  indicates  1-13  per  cent 
decrease  in  the  total  weight  of  the  crop.  Had,  therefore,  as 
many  pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  only  5,649,600  bales. 
The  relation  of  the  gross  weights  this  year  to  previous  years 

ay  be  seen  from  the  following  comparisons. 
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Season  of— 


Number  of  Bales. 


l«84-85.. 
1883-84.. 
18R2-S3  .. 
1881-8-.i.. 
1880-81  .. 
1879-80.. 
1878-79.. 
1877-78.. 
1870-77.. 
1875-76.. 
18  74-75  .. 


Orop. 


5,fi69 
5,714 
6,992, 
5,435 
6,5S9, 
5,757, 
5,073 
4,811 
4,485 
4,fi69 
3.832, 


021 
,052 
,234 
,845 
j3i9 
,S97 
531 
,265 
4'23 
,288 
,991 


Weight,  Pounds 


2,727,967,317 
2,759,047,941 
3,43r>,546,';94 
2,585,«86,378 
3,201,546,730 
2,772,448,480 
2,400,205,525 
2,309.908,907 
2,100,465,086 
2,201,410.024 
1,786,934  765 


Average 

Weight 

per  Bale. 


481-21 
482-86 
490-62 
475-67 
485-88 
48 1  -5.T 
473-08 
480-10 
468-28 
471-16 
468-00 


The  New  Crop  and  its  Marketing. 

We  have  reached  the  first  of  September  with  a  much  better 
outlook  for  a  good  yield  of  cotton  than  waa  in  prospect  either 
of  the  last  two  seasons  at  that  date.  In  fact,  if  we  go  back  to 
the  middle  of  August,  we  think  we  may  safely  say  that,  taken 
as  a  whole,  no  crop  ever  promised  better  than  the  one  now 
being  gathered  ;  a  pretty  good  start  almost  everywhere,  fol- 
lowed by  a  favorable  summer  for  cultivation  and  development, 
had  brought  the  plantj  into  this  healthy,  hopeful  condition. 
Since  that  date,  however,  the  complaints  have '.been  quite  gen- 
eral and  remarkably  varied,  the  whole  list  of  iUs  the  plant  is 
heir  to  having  befallen  it  in  one  section^or  another. 

It  is  of  course  too  early  as  yet  to  determine  the  outcome  of 
all  this.  But  we  think  estimates  of  results  will  be  robbed  of 
some  of  their  uncertainty,  if  one  in  making  them  will  remem- 
ber the  prominent  feature  which  especially  distinguishes  this 
season  from  the  last  one.  We  may  state  it  in  brief  by  saying 
that  even  if  the  summer  of  1885  had  been  no  better  than  the 
summer  of  1884,  the  sections  where  greatest  f  ruitf  ulness  would 
now  be  anticipated  are  the  reverse  of  what  they  were  in  1884, 
because  of  the  difference  in  the  situation  about  the  first  of 
June.  That  is  to  say,  in  1884  the  stand  in  Texas,  in  a  large 
portion  of  Louisiana,  in  Western  Mississippi,  and  in  short  all 
through  the  Mississippi  "Valley  and  its  tributaries,  was  very 
late  and  poor,  because  of  prolonged  floods  and  rains,  while  in 
the  greater  portion  of  the  Atlantic  States  and  Alabama  the 
stand  was  much  better.  This  year,  on  the  other  hand,  whatever 
drawbacks  there  were  in  the  period  of  early  development  and 
growth,  were  almost  wholly  confined  to  North  and  South  Caro- 
lina and  Georgia,  while  in  Texas  and  the  Mississippi  Valley  the 
conditions  at  that  time  were  as  near  perfect  as  they  have  ever 
been.  Now  add  to  the  foregoing  that  the  summer  growth  up 
to  about  the  middle  of  August,  as  stated,  was,  with  local  ex- 
ceptions everywhere  favorable  (so  much  so  that  the  general 
estimate  at  that  date  was  for  an  increased  yield  in  every 
State)  and  one  has  a  start  or  a  basis  for  discounting  the  dam- 
age which  may  have  happened  since  then  or  may  hereafter 
happen. 

As  to  the  maturity  of  the  plant  it  may  be  called  a  moderate- 
ly early  one.  Last  year's  crop  was  about  the  latest  we  have 
ever  raised,  notwithstanding  the  drought  at  many  points, 
which  hastened  the  ripening  of  the  fruit  wherever  it  prevailed. 
There  has  been  drought  this  season  also  in  limited  sections, 
though  nowhere  so  prolonged  as  a  year  ago.  But  aside  from 
that,  the  general  development  is  njore  advanced.  Bearing 
on  this  point,  and  as  being  useful  for  future  reference,  we 
bring  forward  our  data  with  regard  to  the  receipt  of  first  bale 
and  the  total  receipts  to  September  Ist  of  new  cotton  for 
several  years.    First  we  give  receipt  of  first  bale. 


Virginia — 

Norfolk  .... 
No.  Carolina- 

Cliarlotto  .. 

■\VilioiiiKton... 
So.  Cnrolina — 

Cliurleston  ., 
Georgia — 

Augusta 

AtlHDta 

Savannah — 
lYom  Ga. . 
From  Fla  , 

Macon 

Colnmbiis... 

Grirtin 

Albany 

Florida— 

TallaliasBce . 
Alohama — 

Montgomery 

Mobile 

8ol^l.^ 

l^ut'aula 

IdOuiHtcitia — 

Kow  OrlftaiiR— 
J-Yoiu  Ti-xas. 
"  Miss.  Val, 

Shreveport 


Vote  of  Reeeipt  of  First  Bale. 


1879.     1880.     1881.      1882.     1883.     1884.      1885. 


Aug.30 

Aug.28 

Aug.  13 

Aug.l4 
Aug.22 

Aug. 
Aug. 
Aug.  9 
AuK.14 
Aug.  25 


Aug.  9 
Aug.  4 
Ang.l4 
Aug.  9 


Ang.l9 

Aug.21 
Aug.18 

Aug.l2 

Aug.l2 
Aug.16 


Aug.16 

Aug.16 
Aug.16 

Aug.  6 

Aug.lO 
July  24 


July  18  July  24 

July  22 

Aug.  4  July  23 
Aug.  2  Aug.  S 
Aug.22  Aug.  14 


Aug.  2.riUy30 
Aug.lO  Aug.  3 
Aug.l4.Iuly30 
July  31  July  28 


July  7  Aug.  8 
JiUy31  Aug.  8 
Aug.  7lAug.l3 


July  30 
,IuIv31 


Sept.  5 


Aug.23 

Aug.  12 

Aug.15 
Aug.  4 

Aug.  2 
Aug.19 
Aug.lO 
Aug.  7 
Sept.  4 
July  11 


Aug.29 

Aug.23 
Aug.23 

Aug.  17 

Aug.15 
Aug.26 

July  6 
Aug.lO 

Aug.  8 
Aug.  7 
Aug.22 
July^ 


Aug.   8  Aug.  6 
Aug.15  Aug. 
Aug.lO  Aug.  5 
Aug.lO  Aug.  8 


July  11  July  10 
Aug.20  Aug.l3 
Aug.   7lAug.  7 


Aug.27 

Sept.  3 
Aug.25 

Aug.20 

Aug.19 
Aug.22 

Aug.  4 
Aug.19 
Aug.  1 5 
Aug.l  ? 
Sept.  3 
Aug.  2 

Aug.l7 

Aug.l2 
Aug.  12 
Aug.16 


Aug.26 


Aug.21 


Aug.  12 

Aug.  11 
Aug.  6 

Aug.  6 
Auir.  3 
Aug.  7 
Aus.  6 
Aug.22 
July  25 

Aug.   7 

Aug.  8 
Aug.l2 
Aug.   8 


Aug.15  Aug.   6 


July  29  July  28 
Aug.lO  Aug.lO 
Aug.20  Aug.l3 


Mississippi— 

Vicksbui-g  ..  .. 

Columbus 

Arkansas — 

Little  Eock 

Tennessee — 

Nashville 

Memphis 

Kentucky — 

Louisville 

Texas— 

Galveston 

Where  from  i 
Houston 

Where  from  J 
DaUas 


Date  of  Seceipt  of  First  Bale. 


1879. 


Aug.18 
Aug.27 


Aug.  14 
Aug.30 


1880. 


Aug.  14 
Aug.21 

Aug.  14 


1881. 


Aug.   2 

Aug.l2 


Aug.l9lAug.   8 
Aug.19  Aug.   6 


July  2  July  12 
DeWltt  DeWitt 
County  I  County 


Aug.  2 'Aug.18 


July  11 
DeWiti 
County 
Julv  9 
DeWitt 
County 
Aug.  9 


1882. 


Aug.23 
Aug.20 

Sept.  4 

Aug.l7 
Sept.  2 

Aug.21 

JiUv  9 
DeWitt 
County 
.lulv  - 
DeWitt 
County 
Aug.  4 


1883       1884. 


Aug.15 
Aug.15 

Aug.22 

Aug.31 
Aug.23 

tAug.  8 

July  16 
DeWitt 

County 
Julv  S 
UoWitt 
County 

Aug.       (i 


Aug.29 
Aug.27 

Sept.  4 

Aug.29 
Aug.27 

JA'g.29 

July  24 
Vict'ria 
Countv 
Jiilv22 
DeWitt 
County 
Au«.19 


1885. 


Aug.15 
Aug.l2 

Aug  25 

Aug.26 
Aug.15 


JiUy23 
Vlot'rla 
County 
July  22 
DeWitt 
County 


t  From  Georgia.  I  From  Alabama. 

In  some  respects  a  better  indication  as  to  maturity  is  the 
arrivals  of  new  cotton  to  September  1.  In  1880,  and  to  a 
greater  extent  in  1881,  the  speculation  and  corner  in  futures 
led  to  the  most  persistent  efforts  to  push  cotton  forward  as 
fast  as  picked.  In  1882  there  was  perhaps  a  little  less  induce- 
ment, but  no  hindrance  to  a  free  movement,  unless  the  yellow 
fever  may  have  acted  as  such  in  a  small  district  in  Texas.  In 
1883  there  were  yellow  fever  rumors  at  New  Orleans  (though 
as  subsequently  appeared  wholly  without  cause)  which  may 
possibly  have  had  some  slight  effect  on  cotton  arrivals.  Last 
year  the  cotton  moved  late,  simply  becavise  it  matured  late. 
This  year  there  was  nothing  to  retard  the  movement  and  prob- 
ably little  that  hastened  it ;  possibly  a  fear  of  lower  prices 
later  on  may  have  had  some  slight  influence,  the  market 
being  for  the  time  to  some  extent  supported  by  the  short 
supply,  the  attempted  comer,  and  quite  an  urgent  demand 
on  account  of  spinners  at  home  and  abroad. 

ASBrVALS  OF  NEW  COTTON  TO  8EITEMBER  1. 


Charlotte,  N.  C 

Charleston,  S.  C 

Augusta,  Ga 

Atlanta,  Ga 

Savannah,  Ga 

Macon,  Ga 

Columbus,  Ga 

Home,  Ga , 

Montgomery,  Ala 

Mobile,  Ala 

Selma,  Ala 

Eufaiiln,  Ala 

New  Orleans,  La 

Shrevep  irt.  La 

Vicksburg,  Miss 

Columbus,  Miss 

Nashville,  Tenu. 

Memphis,  Tenu 

Galvest<m,  Texas. . . 
Dallas,  Texas 


1879.    1880.    1881.    1882.    1883.    1884.  1 1885. 


1 
140 
103 

12 
.521 
135 

76 
5 
604 
185 
450 
205 
734 
277 

18 

■■■3 

1 

10,527 

45 


29 
2,5.50 
1,800 

3.50 

12,438 

1,217 

425 

121 
1,163 

HOH 
1,1C0 

768 
1,798 

231 

125 

■■"46 

80 

10,517 

131 


r.0 

2,500 

l,,'i92 

450 

10,108 

1,225 

738 

187 

3,165 

1,878 

2,000 

1,646 

14,279 

945 

682 

128 

56 

880 

17,098 

1,026 


Total  all  porta  to 
September  1...  14,042  35,691  50,633  26,253  31,424    6,902  24,094 


1,450 
652 

4,958 

356 

535 

1 

688 

47 

200 

44>< 

1,196 

37 

1 

1 

3 


is.a?; 


15 

500 

356 

25 

3,278 

589 

325 

6 

674 

125 

650 

365 

1,226 

340 

♦10 

19 

3 

30 

22,738 

150 


176 
17« 
2 
1,00  s 
19« 
121 


347 

79 

235 

144 

252 

11 

2 

2 

1 

1 

4,135 

14 


25 

1,6=^3 

1,034 

163 

6,  .505 

462 

418 

1 

500 

476 

645 

672 

4,500 

48 

26 

34 

4 

103 

6,735 

'60 


*  Fstimated ;  no  returns  received. 

t  Tills  Is  the  amount  returned  as  new  cotton  by  the  railroads ;  it  la 
estimated,  however,  that  the  actual  receipts  were  much  larger,  as  in 
many  cases  the  roads  did  not  distinguish  between  old  imd  new  cotton. 

Sea  Island  Crop  and  Consumption. 
We  have  again  to  acknowledge  our  indebtedness  to  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  through  whose  assistance  we  are  able  to  continue  our 
annual  report  of  that  staple. 

Florida. 
. 188-tS5. .    . 1883-84. , 


Rec'ts  at  SavanTi.&o. bales 

Eooeipts  at  Charleston 

Reccipla  at  New  Yin-k,  &c. 

Bhipuunts    to     Liverpool 

from  Florida  direct 

Tot.Sea  Island  crop  of  Fla. 


15,965 
3,213 
5,809 


6,341 
2,?i90 
5,142 


24.987 


14,073 


Georgia. 

Receipts  at  Savannah 19,543 

Receipts  at  Bruuswick,«feo.       600—  20,143 
Deduct — 

Rece'pts  from  Florida 15,965 

Rec'pts  from  Ch'rlest'u,&o  1,103—17,068 


9,297 


.-  9,297 


6,341 


.—  6,341 


Tot.  Sea  Island  crop  of  Ga. 


3,075 


2,956 


Soutb  Carolina. 

Receipts  atlCharloston 13,679 

Reeeipt«at  Beaufort,  &c..   2,397—16,076 
"  iitet — 


Dcrti 
Receipts  from  Florida,  &o. 

Tot.  Sea  Island  orop  of  S.C. 

Total  Sea  Island  crop  of 
the  United  States 


3,213 


9.397 
1,608—11,005 

2,590 


12,963 


40.925 

The  distribution  of  the  crop  has  been  as  follows. 


8,415 
25,441 


SjCPTEHBKa  12,   UStm.] 
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Porlt  of— 


B.  Cnroliiia. 

Orortfia 

Kloiiiltt.... 

Tl'XIIH    ..    .. 

Ninv  York  . 

IJllHtOU       .    .. 

Hrtltdiiort*  . 
Total... 


Supply  year  fmriing 
Stut.  1,  18H5. 


Stoek 
8rpt.l,\ 
l684.  ' 


yet 

Crop. 


Toliil 
iSitiipli/ 


Horn 
DUlribultd. 


I      Of  tuMrh 
;  Bxftortett  tn- 


Stnck, 
Kenl.l, 


l,ca»'ii 
forDlH 
hib'fn., 


Total 

t'itr'gn 

Sx- 


I  «*• 

«™."'  florr.  port*. 


Brifn 


121  12,803   1*,«H7,    1,050  11.928     S.'^IO 
01     S,(I7.'>     :),106       SAl     2,61A     1,568 
24,0  J7  21,087     24,087 

10,88^ 

82 

2,8'U 

80 


160,  3,470 
....     1,508 


2,083  13,521 

....I  »2 
....I  2,S44 
....|         80 


215  40,025  41,140    1,110  30.530  18.422.3,143.21,565 


'  From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  40,935  bales;  and  with  the  Btoclc  at  the 
beginning  of  the  year  (31,5  bales),  we  have  the  following  as  the 
tofcil  supply  and  distribution. 

TWa  yoar'H  crop bales.    40,925 

StockSopt.  1,1984 215 


Totnl  year's  supply ,  .bales.    41,140 

DMributeit ««  follows: 

Exported  to  foroistu  ports bales.    21,505 

Stock  end  ot  year 1,010-23.175 


LeavliiKforeonanmiitiouIn  Uull^Stitos bales.     17.965 

We  thus  re.ach  the  conclusion  that  our  spinners  have  taken 
of  Se  I  Island  cotton  this  year  17,983  bales,  or  6,391  bales  more 
than  in  the  previous  year.  The  following  useful  table  shows 
the  crops  and  movement  of  Sea  Islands  since  the  war. 


Season. 


Crop. 


lUri- 
da. 


lS84-8.'>... 
1S83  M  . . 
IH+'-H.'i.., 

lt(»l-MI... 
isrii-mi. . . 
1878-TO... 
IS77  78... 
187H-77... 
18-5--I1... 
lS7l-7.->... 
1K73  74... 

1871 -7a... 
1870  71... 
18HU  70... 
18B8-S9  .. 
1867-a8... 
18fl8-«7... 
1806-06... 


Oeor- 
gUi. 


1!4,H«7 

14.073 

1S.054 

21,842 

IS. 110 

l.t.Sls 

l;f,7  6 

lt.7.i« 

11,211 

H.iloO 

8,313 

8,82.), 

10,7H4' 

,■),•!>! 

8,7.i3i 

9,B48 

(1,703 

10,41)2! 

11,212 

a,4>8 


S,075 
2,«5I1 
8,lljH 
(!.W» 
3,17a 
3,420 
2,0.V> 
3,'«I8 

i.funi 

1.213 
1,110 
1,408 
1,26» 
l.o«7 
4.(H4 
ll,22."i 
fl.37l 
B,21« 
111,015' 
10,0.-)7: 


Tm-I 


South 
Caro- 
lina. 


12.863 
«,415 
15,715, 

10,n42 
14,845 

9,U6« 

7,1  »sl 

6,4481 

1,011 

4,7.16 

7,10.1 

8,73;) 
13,150  1,100 

8,75."j|    SiW, 

7.218     701 

7,334 

5,«08 

4,677 
11.001 

5,630 


Fareifpi  Exports. 


Oreat 
BrU'n. 


29 

19 

8| 

'"i 

30 
29' 
77 
301 
920 


40,925 
2,'>.444 

3K,924 
3H,5.">2 
.111,442 
26,704 
22,963 
24,825 
17,823 
14,99  ■' 
17,027 
19,912 
26.2,80 
16,81.') 
21.600 
2rt,307 
18,nS2: 
2!,27.-) 
32,X!8 
19,013 


Total,.  .i*t2.1S~  Ht  499  175.182  4.02'  504,987  346.028  34,538  S83.566  120.612 


18,482 
12,166 
21,5»)5 
22,303 
20,2.')li 
13,729 
10,456 
12,594 
llji65i 
11,591 
13,139 
16,986 
22,847 
14,991 
19,844 
22,776 
15,388 
19,707 
30,314 
l.S,0S8 


Oontl-l  Total 
nent.  rjcyorts 


.1,143 
1,413' 

1,892 

2,4iVl 

4,136 

3,294 

2,212 

3,701 

l,,16y 

1,34,5 

1,907 

1,887 

622 

5»3 

61 

1,940 

1,851. 

152; 

892 

143 


21.565 
lS,.'i79 
23,457 
24,756 

24,:»r' 

1 7,02 

12.B»^ 

16,-21l.' 

13,234 

1 2,936 

15,016 

18,871 

23,469 

15,.')84 

19,906 

24,716 

17.239 

19,859 

30.706 

18,'2S1 


17,065  1,610 
11,674     215 


13,'.71 
11,762 
1 1 ,270 

o,:i.s9 

1(1,36.-) 
0,4.-,l 
4,068 
1.1115 
2,1112 
2,113 
1„')23 
1.526 
1,672 
1,399 
1,388 
1,670 

\,Tm 

1,100 


»1 

1.10 

1,096 

319 

27 

127 

1,048 

527 

382 

593 

1,667 

370 

635 

603 

211 

156 

410 

485 


fy  The  column  of  "American  Consumption"  in  this  table]  Includes  burnt  In 
the  United  States. 

Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
the  interior  ports  and  the  stock  on  the  first  of  September  of 
each  year. 


Towns. 


rear  ending  Sept.  1, 1885. 


Aiiini.sta,  Ga 

Columbus,  Ga. . 

Macou,  Ga 

M't;.'oiuciy,  Ala. 

Scliiiji,  All! 

Meniphia,  Ti'nn. 
NHsUvillf,  Teuu. 
Dalla..^,  To-vas... 
Palestine.Texas 
Sliri  vipiit,  Lii 
"VicksbiirK,  Mis.s 
Columbus.  Miss, 
Eufuulu,  Ala.  .. 

Griffln,  Ga 

Atlanta,  Ga 

Koine,  (ia 

Charlotte,  N.  C. 
Bt.  I.,ouifl,  Mo... 
Chiolmuiti,  O.  . 


Total,  old  town8'2,115,058 


3.o6 
3-'J<' 
532 

1,571 
70(1 

1,392 


10 


Receipts.  \  Shipm'ls.'  Slock. 


153.906' 
78,160 
53,717 

143,.'>44 
98,2)53 

43(1,127 
41,120 
19,878 

■  4,713 
63,6^.5 
98,63."> 
30,059 
42,460 
19,8'29 

171.110 
62,322' 
35,890 

290.954 

270,636 


Tear  etidirig  Sept.  1,1881. 


Keeeipts.   Shipm'ls.  Slock 


Ncwborry,  8.  C. 
RaloiKli,  N.  C... 
Petersburj^,  Va. 
Ixjulsvillo,  Ky.. 
IJttl(<  Hock,  Ark 
Brenbani,  "Tex.. 
Houston,  Texas 

Tot.,  new  towns 

Total,  all 


16,137 
32,832 
15,495 

195.744 
58,501) 
29,473 

403,726 


751,913 


153,986 
78,192 
53,529 

142,807 
97,916 

434,281 
41, .500 
19,868 
4,713 
63,009' 
98,5491 
30,028 
42,431 
19,833 

171,127! 
6  •,4'20: 
3.1,885 1 

290,803 

275,892 


1,162 

130 

48 

12-=) 

3 

433 

4 

75 

1,609 

2,882 


2,116,835,11,388 


16,137 
33,122 
15,463 
196.287 
58,483 
29,502 


21 
60 
53 
1,038 
83 
148 


402,447 1  3,059 


751,501]  4,462 


131,400 

8  2,  .581 
59.108 

113,452 
69.9'<6 

450.077 

53,92 

42,422 

6,903 

7(i,.547 

142,691 
31, -JU 
36,613 
24.796 

140.185 
■;  9  0  '7 
43,231 

300,662 

308,387 


2,194,410 

15,683 
33,631 
16,906 
34,550 
50,900 
32,474 
515,616 


699,760 


134,750 
84,493 
61,346 

114,292 
71,121 

453,012 

54.440 

42.677 

0,928 

73.7-'0 

142,804 
31,911 
37,"95 
24,8  -'4 

149  077 
79.Tl(i 
43.:t21 

3('3.732 

300.760 


2,216,016 

15.683 
33,581 
18,oo7 
37,279 
51,229 
33.279 
521,037 


710,095 


2,860.971  2,868,336  15,850  2.894.170  2.920.111  17.215 


370 
3,82 
344 
834 
3H9 
5,546 
380 


486 
44 
17 
96 

4.50 

108 

70 

1,518 

2,138 


13,165 

21 
350 

21 
1,581 

60 

237 

1,780 


4,050 


The  shipments  in  this  statement  include  the  amounts  taken 
from  these  interior  towns  for  home  consumption  and  the 
amounts  burnt. 

Exports. 

In  the  first  table  given  in  this  report  wiU  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Britain, 
France  and  other  ports,  stated  separately,  aa  well  aa  the  totals 


to  all  the  ports.    In  the  following  we  give  the  total  foreign 
wxportA  for  six  years  for  coiupariaon. 

TOTAI'  KXI-OBW  Or  COTTO.-*  TO  rORRIOK  POST*  FOK  ttX  TBA««. 


FHOM— 


Bxportt  (b(U«t)  to  Foreign  Porlt  for  Year  Ending  Aug.  31. 

892.     r     Ti«n.     '     18«t. 


1880. 


N.Orl'iiH. 
Moblbi . . . 
Bo.Car... 
G<M>rtfia. . 

Tl^XHB.... 

Klorlda.. 
No,  Car.. 
Virginia . 
NinvYork 
HoKtou. .. 
Phlbidol . 
Haltbn're 
P'tlml.Me 
Ban  I'rao. 


Tot.  from 
U.StntPS    3.865.(1" 


1,441, •■ 

in.i. 

344,7,  1 

424,092 

301,874 

596 

35,783 
257.065 
6.50,826 
133. 1  (12 

41,593 
122,073 

"'""215 


18qi. 


5(17,9  i:i 

488,758 

72  .^ 

09,810 
328,818 
600,351 
134,02' 

74,142 
157,011 

"r,567 


1885. 


;i:i8,(i'j-, 
2(i:i,i  17 

4,7i'(l 

6;t,H:i3 

331. Ml  7 
044,588 
1^8,988 
00.911 
155,752 

""596 


4  111,11(111 

."i2(l.:i7? 

8(J'J 
57,7(f.i' 
401,713 
777,r,-J8l 
180,5(12 
104,48' l| 
248,1281 

'"ii062 


:iT. 

47 
'.^7  1. 
((.■i(),.7  1  1 
12.5,801! 
Til. 2  4, 
176,?52 
2,350 
2,16,! 


■18 

1-5 
"•S 
'29 


7-1,118 

135. KM 

67,100 

109,874 

2,51 1 

2,072 


1  !4,.596,279  ;»,595.03i  4,745,710  3,91fl..570  3.930.405 


Below  we  give  a  detailed  statement  of  the  year's  exports 
from  each  port,  showing  the  direction  which  these  shipment  s 
have  taken.  Similar  statements  will  be  found  in  all  our  pre- 
vious crop  reviews,  and  a  comparison  as  to  the  extent  of  the 
total  movement  to  each  port  can  therefore  be  made  with  back 
years. 


Liverpool 
H'll     and 

Kleet  w'd 
(irimaby ,. 
G  I  a  H  (fuw. 

Lond'nA 

Leilh. 
Havre,, 
Bordeaux 

&  Rouen 
Bremen... 
llaiuburR. 
Am^t'd'ra 
Kot'rdam. 
Antwerp.. 

(ih(}nt 

Keval 

Cr.instadt 
Sobastoo'l 
Co  penha- 

L'en 

Stettin... 
Christiana 
Goi  t  e  n- 

bnre  .... 
Malino  — 
Norrkop'g 
St.Peters- 

burg 

Beri^en — 
llango ,,., 
Barcelona 
S,.nit;inder 

Malaga 

Corunna. . 
Haaages  . . 
Majcca.. 
Oporto. . . 

Genoa 

Naples  ■'., 
Salerno.., 
Trieste  , , . 
v.('niz,4c 
N.  Scotia.. 


New 
Orleans. 


684,220 


2,700 
11,880 


300.281 

650 

145,694 

9,914 


8,888 
2,6.18 

2-1,030 
3,221 

21,070 


39,067 
13.282 

i.boo 

4«V»ig 

3,800 
S,60» 
9,341 


\Qalv€9. 

JfobOe.]    ton. 


Ohnr- 
lesion. 


Savan- 
nah. 


48,180  153,210  154,111  178,903 
2,488' 


2,227 
1,406 


21,712 


lO.lOC 

22,869 
5i733 

■'to 

9,113 
6,285 

iti.iia 


3,600 

iVsiid 

1,200 
49',m6 


11,699 

'»,4S7 
21,042 


1.477 
41,985 


8,040 


4,575 


2,300 

38,488 

1,100 


100 
7,862 


York. 


490,815 
38,106 


760 
48,105 

1.687 

47  8?2 

53,832 

7,897 

4.105 

BO.'jeS 


2,366 


8,S53 
100 


800 

100 


14,491 
97 


18.204 
2.151 


700 

■■"so 


Haw- 1  Othtr 

nvtre.  j  Ports.     ToUU. 


123.910  369,416  2411^81 


43.!>43 
21,980 


760 
401,42tS 

2.3S7 

422.668 

68.746 

84,164 

6,405 
88,506 

3.765 
77.838 

8,667 
S6.472 

8,fl8.1 

100 

I.US 

9,«» 

860 

1,200 

100 

1,200 

2.800 

138.706 

1.197 

ISJiSS 

7B0 

1.000 

839 

100 

78,874 

8.567 

8.80(> 

4,103 

81.058 

768 




8.'d(97 

'6,875 

ss.'i'fii 

a),'l52 

6,11T 

4,664 

15,V26 
1,650 


1327 

"8o6 

iVsa 

■■'718 

ToUl.... '1338.218    43,830  24!S.229  339,985  390,858  789.448  169.874  622,053  3939.495^ 

■f  "  Other  Porta"  Include  :  From  Wilmington,  51.8^2  bales  to  Mverpool.  7.736  to 
Bremen,  4,6r>4  to  Amsterdam  and  1 .65')  to  (rhent.  From  Norfolk,  27?,'*67  bales  to 
I.lverpool.  6.375  to  Havre,  7.81«  to  Breme".  1,827  to  (iottcnbur?  and  2.13210 
Genoa.  Krom  West  Point,  Vi.l^i  balet  to  liiveriKml,  4,R0'>  to  Bremwi  a-'d  m,295 
»o  Antwerp.  Knmi  Newport  News,  2"i,ii76  bales  to  Liverpool.  Kn)m  Boston, 
134.728  bales  to  Livorpooi.  18  to  Antwerp  and  718  ro  Nova  Scotia.  From  PhUadol- 
phia,  61,293  bales  to  Liverpool  and  5,8lo,to  Antwerp.  From  San  Fninclsco.  2,073 
bales  to  Liverpool.  Krom  Florida,  3.58o  bales  to  Liverpool.  From  Portland.  Me. 
2,511  bales  to  Liverpool. 


li|louetarijg®ommcrctarguflltsIi|}.cu)B 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XXOHANOE  AT  LONDOS-Aug.  28 

sxoHAiraa  on  london. 

Onr— 

rime. 

BaU. 

Latest 
Date. 

Time. 

BaU. 

Ainstflrdam . 

3  mo8. 

12  31-3    i»12-4 

Aug.  27 

aiiort. 

1203 

A.m8t«rdam . 

SIglit. 

1-21%    0Vi1\ 

Aug.  27 

.... 

.    ...... 

HuiuliarK.. . 

3  mo8. 

%Obi    ■aio-hii 

Aug.  27 

3  11108. 

20-27 

Berlin  

'• 

20.V2     ai'iO.'iG 

Aug,  -27 

Short. 

20-3(5 

Frankfort... 

ft 

2052    W20-56 

Aug.  27 

(4 

20-38 

Vienna 

«« 

12  57»«al2<i0 

Aug.  27 

tt 

12-48 

Antwerp.  ... 

•• 

25-40 14*2.55114 

Aug.  -27 

1* 

25-26 

Parig 

Sliort. 

25-20    ®2.5-25 

Aug.  28 

" 

25-21 

Paris 

3  UI08. 

2S-,tBi4«25-4l>4 

Aug.  :i8 

•* 

St.  Petersb'K 

K 

23-53     ®23% 

Aug.  26 

Sinos. 

23-1118 

Genoa.. 

tl 

2S-61i4»2.i-(i6J4 

Aug.  27 

" 

Naples 

*' 

25-f>l'4i»2.')-6G>4 

Aug.  27 

•» 

Madrid 

It 

4.iOB»45^ 

Aug.  27 

Cadiz 

•« 

451a  »45% 

.Vug.  27 

** 

Llslton 

*( 

5113i«»5ll»ig 

Aug.  27 

Alexandria . 

tl 

Aug.  27 

** 

Coustant'ple 

'* 

Aug.  27 

** 

New  York... 

60  dayB 

Aug.  28 

80  day* 

4-84 

Boiubay 

Dotu'nd 

Is.  e^sd. 

Aug.  28 

Pel.  frs 

lo-    69i«d. 

Calcutta 

le.  6»8d- 

Aug.  28 

** 

Is.  6  "ifld. 

Hong  Kong. 

Aug.  28 

4moa. 

3s.  6:iid. 

eiiangliai 

... 

Aug   28 

4«.  lOd. 

(From  our  own  oornispondent.] 

London,  Saturday,  August  39, 1886. 
Commercial  affairs  wear  much  the  same  aspect  they  have 
presented  of  late.  Reports,  well  authenticated,  that  the  Zulficar 
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question  was  likely  to  be  amicably  settled,  and  that  all  differ- 
ences of  opinion  on  the  Afghan  frontier  delimitation  would 
be  finally  arranged,  intensified  the  more  hopeful  feeling 
recently  struggling  to  assert  itself.  Politics  have  for  the 
moment  ceased  to  be  a  disturbing  infiuence,  although  trade 
may  experience  some  temporary  unsettlement  from  the  elec- 
tions shortly  to  be  held.  Business  is  characterized  by  quietness, 
but  we  are  not  without  signs  that  the  lowest  level  has  been 
reached,  and  that  we  are  now  at  the  turning  point.  We 
continue  to  receive  encouragement  from  the  hopeful  tone  of 
American  advices,  and  the  railway  returns  are  improving. 
The  increases  certainly  are  small,  but  it  is  something  to 
know  that  the  declining  tendency  is  being  reversed.  But  at 
the  best  we  are  just  now  merely  in  a  transient  state.  The 
way  is  certainly  prepared  for  a  revival  of  trade,  but  at  the 
same  time  it  is  evident  that  if  we  are  to  maintain  our  position 
it  will  only  be  by  the  exercise  of  greater  circumspection  and 
by  strenuous  endeavors  to  counteract  the  infiuence  of  foreign 
competition.  The  slackness  of  business  in  all  the  principal 
commercial  centres — on  the  Continent,  in  America  and  here — 
has  resulted  in  the  disposition  to  take  as  small  a  profit 
as  possible  rather  than  lose  orders.  Our  manufacturers 
can  hardly  hope  for  a  revival  of  business  on  the  basis  of 
profits  reached  before  the  depression  set  in.  Affairs  since  then 
have  been  in  no  small  measure  revolutionized,  and  manufac- 
turers will  now  have  to  operate  on  much  narrower  lines.  The 
strength  and  persistency  of  the  attacks  of  foreign  manufac- 
turers upon  our  industries  is  well  shown  in  the  following 
rep  irt  just  published  :  "  Foreign  competition  is  becoming 
increasingly  keen  in  the  Staffordshire  manufactures.  Iron- 
masters are  complaining  of  increased  competition  from  Bel- 
gium. American  tool  and  lock  makers  of  German  competi- 
tion ;  t  dge  tool  makers  and  fancy  iron  founders  of  American 
competition ;  coach  ironwork  makers  of  severe  French,  and 
tlie  enan:  elled  hardware  makers  of  severe  German,  competition. 
Within  the  last  week  or  two  merchants  have  been  sending 
large  orders  to  France  for  superior  coach  clips,  formerly 
ordered  from  Wednesbury.  Singular  to  state  the  German  enam- 
elled ware  is  being  introduced  by  certain  Staffordshire  man- 
ufacturers themselves."  Whilst  we  have  to  face  the  fact 
of  steadily-developing  foreign  competition,  it  is  not  for  us  to 
grumble  that  we  cannot  now  command  all  the  good  things 
we  formerly  secured.  We  must  set  ourselves  to  work  to 
devise  means,  mechanical  or  otherwise,  to  cheapen  produc- 
tion, and  thus  lower  our  handicap  on  the  labor  question. 
Our  commercial  supremacy  remained  unquestioned  for  a  long 
time,  but  it  has  of  late  years  been  very  effectually  attacked, 
and  we  are  not  likely  just  now  to  be  permitted  to  sleep  on 
our  laurels. 

What  the  effect  of  the  harvest  will  have  trade  has  yet  to  be 
ascertainefl.  The  results  have  not  so  far  appreciably  belied 
estimates,  but  thea  farmers  have  to  contend  with  a  low  range 
of  prices,  and  they  cannot  expect  to  get  as  much  for  their 
crops  as  they  did  last  season.  It  is  curious  that  notwith" 
standing  the  frequency  and  widespread  nature  of  recent  com- 
plaints of  the  badness  of  trade  we  hear  nothing  of  impending 
difficulties  of  magnitude,  from  which  we  must  infer  that 
business  just  now  is  in  the  main  sound. 

A  further  withdrawal  of  £500,000  in  gold  has  been  made 
from  the  Bank  of  England  for  Egypt,  making  £1,000,000 
taken  thus  far.  Not  much  effect  has  been  wrought  upon  the 
market  by  these  shipments,  as  they  are  known  to  be  excep- 
tional; but  at  the  same  time  some  steadiness  has  resulted. 
Were  a  demand  to  spring  upon  American  account,  the  money 
market  wpuld  no  doubt  rapidly  harden.  A  gradual  improve- 
ment seems  to  be  foreshadowed.  The  "calls"  falling  due 
during  September  are  unusually  heavy,  namely  as  much  as 
£11,415,461,  against  £3.260,672  in  September  last  year.  In 
the  calls  are  comprised  some  heavy  payments  on  the  Egyp- 
tian loan  and  the  last  South  Australian,  Victorian  Govern- 
ment and  Canadian  issues.  An  extra  £1,000,000  has  also  to 
be  raised  on  treasury  bills.  It  seems,  therefore,  as  if  floating 
balances  promise  to  be  appreciably  reduced  during  the  month, 
In  which  event  we  may  look  for  a  stronger  tone.  The  weekly 
Bank  of  England  return  discloses  no  particular  feature  beyond 
a  decline  of  £690,000  in  the  stock  of  bullion.  The  proportion 
of  reserve  to  liabilities  is  about  1  per  cent  less  than  it  was 
last  week. 

Bar  silver  has  been  sold  as  low  as  48s.  7-16d.  per  ounce 
during  the  week.  No  such  price  has  been  known  for  nine 
yeaxs,  and  the  market  keeps  weak. 


The  rates  for  money  have  been  as  follows  : 


LvnAon 


Jnly  24 
"     31 


Aug.    7|  a 

"      14   2 
"     21  a 


Open  market  rates. 


Three 
Months 


■pm  1 
1«®1« 
)>«'81M 
lim  - 
1>^®  - 


Four 
Months 


K  ®   1 

l^«^lH 

IH9  - 

wa  - 
i«(a 


Six 
Months 


2    ® 

a  a 

2H9 


Three      Four 

MonthslMorUhs 


1    (31!^m@a 

iM<»a  Uiisa 


Six 
Months 


lH»2ii 
3    & 


IH%2    \2)4.(S,2\i,2MSaH 

i«9i«iiMa2  |aH®2« 

l»Sm|2    »2ii2hi(»2H 


2K®2^1M32    12^02^25(03 


Interest  allowed 
for  deposits  by 


Joint 
Slock 
Banks. 


At   7  to  14 
Call.  Dat/s. 


H-9i 
«-« 
«-« 

H-H 
H-H 


The  following  return  shows  the  position  of  the  Bank  o 
England,  the  Bank  rate  of    discount,   the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with   the  three  previous 


years : 

1885. 
Clroulatlon.exoludlng         A 

7  (lay  &  other  biUs..  24,835.315 

PaliUo  deposits 3,(i5>,93S 

Other  deposits 31.070,479 

Governm'tseoiu-ltleB.  15,956,290 

Other  securities 21.197,242 

Ses've  of  notes*  coin   15,717,703 
Coin   and   bullion  in 

both  departments..   24,803,018 
E*roport'n  or  reserve 

toUabllltles 4503  p.  o. 


2  p.  0. 

1006i«d. 

33».  5d. 

53,  fed. 

S'^ed. 
81,446,000 

The  Bank  rate  of  discount  and  open 

chief  Continental  cities  now  and  for  the 

have  been  as  follows: 


Bank  rate. 

Consols 

Eng.  wheat,  av.  prtoe 
Mid.  Upland  cotton.. 

So.  40  mule  twist 

Olearlnit-House  ret'n. 


1884. 
* 
25,791,285 
5,7B9,S75 
24,060,577 
13,577,763 
20,919,054 
13,439,954 

23,481,239 

44''8  P'  0. 
'2  p.  0. 

100»8 

36s.  4d. 

51l,,d. 

assd. 

88,586,000 


1883. 

188Z, 

M 

M 

25,70.t,080 

26,392,745 

5.927,582 

4,217.475 

23,164,5^2 

23,991,038 

11,962,631 

12,455,154 

21,315,997 

22,789,694 

13,915,617 

11,138,781 

23,875,597 

21,781,526 

47  >9  p,  0. 

39''8  p.  0. 

4  p.  0. 

4  p.  n. 

lOQSi. 
438.  8d. 

99% 

478.  lOd 

Sisd. 

69,  sd." 

938d. 

lOHd 

84,931,000  110,873,005 

market  rates  at  the 

previous  three  weeka 

Hates  of 

Interest  at 

Aug.  27. 

Aug.  20. 

Aug.  13. 

August  «. 

Bank 
Ratt. 

3 

4 

4 

4 

2W 

3 

4 

4 

6 

8H 

Open 
Market 

a 

m 

2X 

2« 

4 

SH 

• 

an 

Banlt 
BaU. 

~~S 

4 

4 

4 

2« 

S 

4 

4 

6 

an 

Open 
Market 

2 

2H 
2H 
2« 
2H 
2H 
4 

6 

3H 

Bank 
BaU. 

~~8 
4 
4 

4 

3 
4 

4 

a 

8« 

Open 
Market 

~2M~ 
2H 
25i 
2H 
2^ 
2H 
4 

3M 
6 

Bank 
Bate. 

~~3 

4 

4 

4 

2H 

S 

4 

4 

6 

Open 

Market 

254 

Berlin 

HYanMort 

Hamburg 

AmAterdam 

BnisiielB 

Madrid    

2}< 
2H 
2% 
2Vi 
2H 
4 

2M 

3t.  Petersburg.. 
Cupeiihuiiea. 

6 
3W 

Messrs.  Pixley  &  Abell  write  Jas  follows  on  the  state  of  the 
bullion  market : 

Gold— A  large  withdrawal  of  £554,000  was  made  for  Egypt,  and  this 
is  the  onl.v  amount  sold  by  the  Bank  during  the  week.  Against  this 
£118,000  has  been  received.  Tlie  arrivals,  which  have  been  large, 
have  chiefly  been  purchased  for  export  to  Germany,  but  the  exchange 
today  no  longer  suits.  The  chier  imports  are,  £55,000  from  Australia, 
£i;),000  from  the  Cape,  £17,000  from  West  Indies,  £-i:<.000  from  Cen- 
tral Am  rica;  total  £12'?, 000.  The  Peninsular  &  Oriental  steamers  have 
taken  £10.000  In  bars  to  Bombay  and  £59,000  in  coin  to  Egypt. 

Silver— Bar  silver  relapsed  at  the  beginning  of  the  week  to  48  7-16d., 
at  which  price  an  arrival,  per  Medway,  wad  fixed;  but  on  higher  ex- 
chauL'es  from  ludia,  and  a  good  allotment  of  Council  bills,  48»id.,  wa» 
obtained  to-day  for  the  parcel  brought  by  the  Araucania.  The  India 
Council  have  increased  the  amount  for  tender  from  10  to  15  lakhs,  and 
should  that  amount  be  further  Increased.  It  may  lead  to  flatness  in  the 
sitvcrniarket.  The  Medway  brought  £0,000  from  West  Indies,  the 
Araucania  £35,0u0  from  Chill  and  the  Geniiania  £5ri,(i00  from  New 
York.    The  Peninsular  &  Oriental  steamers  take  £81,000  to  the  East. 

Mi'xieau  dollars  receded  to  4»  7-16d  on  receiptor  lower  etcha  ges 
from  China,  and  the  cessation,  in  a  great  measure,  of  the  dcmaud  on 
French  Government  account.  The  Tamaulipas  Drought  £43.000  from 
Mexico,  the  Medway  £1,000  fr^ra  West  Indies,  the  Fulda  aud  Ger- 
manic £5,000  from  New  York.  The  Peninsular  &  Oriental  steamers 
take  £s5,000  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold. 

Aug.  27. 

Aug.  20. 

Price  of  saver. 

Aug.  27. 

Aug.no. 

«.     d. 

s.       d. 

d. 

i. 

Bar  gold, fine.,    oz. 

77   e 

77    8 

Bar«llTer,flne..oi. 

im 

*8H 

Bar  gold,  contain'g. 

Bar  sIlTer.contaln- 

20  dwts.  Bllver.oi. 

77  10« 

77  laa 

ingSgrs.  gold..os. 

<»n 

im 

Span,  doubloons. oa. 



Cake  silver oi- 

52  15.16 

S2  5-16 

8.Am.doubloons.oi. 

Mexican  dels. .  .oi.    48  7-16 

48M 

A  quieter  tendency  has  been  observed  in  Stock  Exchange 
circles.  American  railways  have  responded  to  realizations, 
but  the  reactionary  tendency  has  been  checked,  and  quota- 
tions are  again  hardening.  The  leading  dealers  in  the  Ameri- 
can market  have  agreed  that  from  yesterday  all  bargains 
entered  into  by  them  in  Denver  &  Rio  Grande  Railroad  first 
consolidated  mortgage  and  Wabash  St,  Louis  &  Pacific  gen- 
eral mortgage  will,  unless  otherwise  specified,  be  in  the  com- 
mittee's certificates  issued  against  deposit  of  bonds. 

The  receipts  on  account  of  revenue  from  the  Ist  of  April, 
1885,  when  there  was  a  balance  of  £4,993,207  to  August  23 
was  £30,451,983,  against  £30,760,059  in  the  corresponding 
period  of  the  preceding  financial  year,  which  began  with  a 
balance  of  £5,632,569.  The  net  expenditure  was  £36,537,223, 
against  £31,679,528  to   the  same  date  in  the  previous  year. 


Ssftkubbb  Id,  1886.] 
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The  treasury  balances  on  Aug^ust  33  amounted  to  £3,530,0S0 
and  at  tlio  same  date  in  1884  to  £4,800,757. 

Tenders  for  £!(,171,000  treasury  bills  will  Ix)  received  iit  the 
Bank  of  England  on  the  3d  prox,,  being  £1,000,000  in  excess  of 
the  sum  maturing,  and  which  was  placed  in  June  lost  in 
throe  months'  bills  at  an  average  discount  rate  of  l.'is.  8d.  per 
cent.  Such  favorable  terms  cannot  be  exjiocted  this  time,  aa 
in  June  last  the  discount  rate  for  three  months'  bills  was 
wesk  at  1  per  cent,  whereas  the  quotation  is  now  ^  to  f^  per 
cent  better. 

Acording  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week 
ending  August  33  was  B6,  or  9  more  than  last  year,  making 
the  total  increase  to  date  443.  The  number  of  bills  of  sale 
published  in  England  and  Wales  for  the  week  was  810,  an 
increase  of  9  for  the  week  and  496  to  date.  The  number  pub- 
lished in  Ireland  was  16,  showing  a  decrease  of  2,  or  a  net 
increase  of  8. 

The  railway  returns  of  the  United  Kingdom  for  the  past 
year  have  just  made  their  appearance,  and  they  show  that  the 
capital  authorized  had  increased  from  £904,951,141  at  the  end 
of  1883  to  £9'.>0,156,030  in  1884.  Of  thU  latter  total  £681,414,- 
345  was  raised  by  shares  and  stock  and  £238,641,683  by  loans 
and  debenture  stock.  At  the  end  of  1884  the  total  amount  of 
ordinary  stock  of  the  railways  in  the  United  Kingdom  was 
£298,983,446;  of  guaranteed  stock,  £95,603,613;  and  of  prefer- 
ence stock  £205,809,234;  the  gross  total  being  £600,396,393,  as 
against  £588,998,127  for  1883,  or  £11,398,166  more,  of  which 
£5,.'>46,340  is  on  account  of  ordinary,  £930,790  guaranteed  and 
£4,931,036  preference  issues.  Of  ordinary  stock,  the  total 
amount  issued  in  England  and  Wales  was  £348,272,140,  being 
an  increase  of  £5,355,329;  in  Scotland,  £34,101,661,  an  increase 
of  £377,950,  and  in  Ireland  £16,609,645,  a  decrease  of  £186,939. 
The  total  amount  of  guaranteed  stock  in  England  and  Wales 
was  £81,469,661,  being  an  increase  of  £423,181;  in  Scotland 
£13,004,206— an  increase  of  £100,913  and  in  Ireland  £1,129,746 
— an  increase  of  £406,696.  In  preferential  stock  the  increases 
were:  England  and  Wales,  £4,226,837,  and  Scotland  £892,704, 
but  Ireland  showed  a  decrease  of  £198,505.  The  totals  were: 
England  and  Wales  £165,852,462,  Scotland  £31,993,066,  Ireland 
£7,963,706.  The  total  of  loans  was  £14,793,420,  being  a  decrease 
of  £530,085,  and  of  debenture  stock  £186,274,654,  an  increase  of 
£5,674,974.  The  aggregate  paid-up  share  and  loan  capital  was 
£801.464,367,  as  against  £784,921,312  in  1883. 

The  aggregate  gross  receipts  from  all  sources  were  £70,.523,643, 
being  a  decrease  of  £539,627,  and  the  working  expenses  £37,217,- 
197,  as  against  £37,368,563  in  1883,  the  percentage  to  total 
receipts  being  53  per  cent  for  both  years.  The  total  net  receipts 
were  £33,305,446,  as  against  £33,693,708,  a  decrease  of  £388,262, 
the  percentage  to  the  total  paid-up  capital  being  4'16  in  1884, 
as  compared  with  4'29  in  1883.  The  total  length  of  the  line 
opened  for  traffic  at  the  end  of  the  year  1884  was  18,864  miles, 
of  which  8,625  miles  were  single.  This  mileage  shows  an 
increase  on  the  previous  year  of  183  miles.  Compared  with 
the  year  1874,  it  shows  an  increase  of  2,415  miles. 

Harvest  work  is  making  steady  progress  in  spite  of  the 
broken  weather.  In  the  southern  counties  the  grain  has  been 
secured  in  good  condition,  and  cutting  is  being  rapidly  pushed 
forward  in  the  North.  Wheat  continues  to  turn  out  well, 
but  the  crop  does  not  come  up  to  last  year,  either  in  point  of 
quantity  or  quality.  But  then  last  year's  crop  was  excep- 
tionally good,  Oats,  beans  and  peas  bear  evidence  of  the 
severity  of  the  drought,  but  barley  is  a  good  crop  so  far  as 
weight  is  concerned,  although  the  quality  might  be  improved. 

Dull  grain  markets  have  still  prevailed.  Wheat  continues 
to  favor  buyers.  New  samples  may  be  within  Is.  j^er  qr. 
lower,  and  old  produce  has  only  been  salable  on  easier  terms. 
The  best  white  wheat  is  worth  about  363.  and  red  34s.  per  qr., 
but  the  trade  is  weak  at  those  quotations.  As  was  expected, 
the  market  is  feeling  the  effects  of  the  sales  made  by  needy 
growers.  Millers  for  the  moment  have  the  command  of  the 
situation,  and  are  disposed  to  push  their  advantage  by  limit- 
ing their  operations  as  much  as  possible.  The  large  stocks  of 
grain  held  tell  in  their  favor.  With  deficient  American  and 
Russian  crops,  however,  and  with  only  about  an  average  Indian 
crop,  it  is  perhaps  a  question  whether  current  low  figures  will 
be  maintained.  We  shall  of  course  have  no  difficulty  in 
obtaining  the  necessary  supply,  but  the  consumer  may  later  on 
have  to  make  some  concession  to  the  grower.  Consumption 
is  not  Ukely  to  fall  off,  and  when  the  trade  has  been  per. 
manently  shaken  down  by   the  conclusion  of   forced  sales, 


some  recovery  is  not  unlikely  to  set  in.  Growers,  however, 
must  not  look  for  any  very  important  ride.  C»Ttalnly  what- 
ever be  the  course  of  the  trade  during  the  noxt  few  months, 
no  one  will  grudge  the  farmer  a  mbatantial  improvement  from 
current  depressed  values. 

The  following  return  shows  the  extent  of  the  Imports  of 
cereal  produce  into  the  United  Kingdom  during  the 
51  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 


1881-2. 
5l(,221,859 
13,(191, H32 
11,714.518 

2,Hi(i,97l 

2.9.9!»7 

2.1,107,:«11 

10.019,825 


Wlieat 

Barley 

Oats 

...owt 

1881-5. 
57.1t!ft,103 
16.197.510 
12,758,607 
1.916,554 
3,530,052 
27,183,123 
10,237,153 

1883-1. 
61,683,809 
14,159,774 
13,162,358 
1.681,058 
3,161.372 
27,917,263 
14,663,106 

1882-3. 

00,064,100 
15,47.\755 
15,;<02,771> 

Peas 

Bean« 

[ndlanoom... 
Floor 

2,013, X7:< 

3,12l),01.'> 

23,H3'>,770 

16,246,372 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  51  weeks: 

1884-5.  1883-4. 

[mport»of  wheat.owt.57,l65,l()3  51,683,809 

traportaof  flour 16,237,1.53  14,663,105 

Bales  of  home-grown. .40,liOa.820  39,7H7,656 


1882-3.  1881-2. 

66,0'i8.169  59,221,859 

16,216,372  10,019.825 

41,I9U,.'>00  31,U7d,900 


Total 


...  113,612,376  106,134,570  126,705,311  101.252,884 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  51  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1884-8.5. 

1883-84. 

1882-83. 

Sales. 

Ar'ge 
Price 

Sales. 

A.v'ge 
Pr&e 

Sales. 

Av'gt 
PrU» 

WTieat,  qrs 

2,803,301 

2,954,033 

290,1.58 

».    rf. 

34    0  2,773,867 

30    5  3.055.933 

,.  d. 
39  2 
31     7 

2,549,450 
I,H4.5,3S6 
2.709.997 

$.    d. 

11  10 
32     S 

Oats 

20    7 

374.830 

21     1 

21     8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1884-5. 
Wheat owt.  40,209,820 


1883-4. 
39,787,638 


1882-3. 
14,190,500 


1881-2. 
31,973,000 


The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  afloat  to  the  United  Kingdom: 

At  present.  Last  meek.  Last  year.  1883. 

Wheat qrs.  1,397.000  1,641,000  ],7i;-i.000  1,7,50,000 

Plour.eaualto  qrs     156,000  143,000  180.000  17O.O00 

Maize Qrs.      247,000  272.000  226,000  303,000 


EnsIIsb    Financial    marKeta— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Sept.  1 1 : 


London, 

tllver,  peroz d. 

ym»o\»  for  money 

'onsoU  for  aoooont 

Fr'ch  rentes  (In  Paris)  fr 

D.  8.  4i«8  of  1891 

U.S.  48  of  1907 

Canadian  Paoiflo 

Ohio.  Mil.  &  8t.  Paul.... 

Srle,  oommon  stock 

Cllinols  Central 

Pennsylvania 

Philadelphia  <Sc  Readin; 
Sew  Yorlt  Central 


Sat. 


Mon. 


48 

991618 

100 

8105 

115 

12638 
46  Tg 
78% 

135 

53 

9 

101 


Tues. 


48 
99i5ig 
100 
81-45 
115 
I2OI3 

47 

77>4 

161« 
I3514 

5138 

9 

100% 


Wed. 

4713,8 
1001 1« 

lllOllB 

8157>« 

115 

126^2 

47  »e 

78>« 

IHJ4 
13508 

5168 

9 
|101>a    I 


Thurs. 


47l3i6 
1001,8 
1001,,. 
81-82>« 
115 
l',26<« 

46»8 

77158 

I.M4 
1351s 

51>4 

9 
100% 


Fri. 


47»i; 
10»1,8 
100% 


1J5 
126% 

46  »s 

77% 

15 
l:t4% 

50^ 
8% 
I  99 


(S/ommtxciixl  and  W^isctllixntoixs  ^tms 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,338— The  Pontiae  National  Banlc  of  Pontlac,  Mich.    Capital,  .$100,000, 
A.  A.  Bull,  President;  Henry  J.  GerU,  Cashier. 
Succeeds  the  Second  National  li^ink,  Pontlac. 

3,389— The  National     Bank  of  Ralelifh,  N.  C.    Capital,    $125,000.    Ed- 
win G.  Keade,  President;  Charles  H.  BelTln,  Ctt»hler. 

lupoRTS  AND  Exports  fob  thk  Wkkk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,274,796,  against  |7, 133,506  the  pre- 
ceding week  and  |8,951, 871  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  8  amounted  to  |6, 438,397,  againct 
$6,147,141  last  week  and  $6,107,139  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  3  and  for  the  week  ending  (for  general 
merchandise)  Sept.  4 ;  also  totals  since  the  beginning  of  the 
drat  week  in  January: 
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FORBIOH  IMPORTS  AT  NBW    lUluL. 


For  Week. 

1882. 

1883. 

1884. 

1885. 

Dry  Goiicis 

Gen'lnier'dise.. 

.$2,986,264 
7,22S,570 

$2,551,682 
5,905,864 

$2,438,842 
5,526,340 

$3,008,930 
5,265,866 

Total 

Since  Jan.  I, 

Dry  Goods 

Geii'l  niBi'dise.. 

$10,214,834 

$96,404,459 
256.053,209 

$8,457,546 

$89,460,250 
231,356,027 

$7,965,182 

$85,056,654 
218,728,669 

$a,274,796 

$71,210,829 
193,748,865 

Total  36  weeks. 

$352,457,669!$320,816,277 

$303,785,323 

$264,959,694 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
p  irts  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
siii^ie)  from  the  port  of  New  York  to  foreign  ports  for  the 
wiek  ending  Sept,  8,  1885,  and  from  January  1  to  date: 

BZP0BT8  TR!ytt  NEW  TOKK  FOR  THB   WiDEK 


For  the  week... 
Prev.  reported.. 

Total  36  weeks. 


1882. 


$6,660,613 
2'^6,MaO,703 


$232,511,316 


1883. 


$247,199,663, 


1884. 


$6,683,277 
212,460,129 


1885. 


$219,143,406 


$6,438,297 
221.527,754 

$227,966,051 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  5,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AND  IMPORTS  OF  8PB0IB  AT  NBW  TORK. 


Sold. 

JSxportt, 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  i 

areat  Britain 

9 

i",647 

4,ubu 

3,684 

$280,000 

9,562 

64.461 

5,530,459 

219,972 

274.228 

9 

20',932 
4,460 

$2,482 

1,.509,684 

3,]49,73.'S 

879.676 

(Jermany 

West  Indies 

.^0.444 

South  America 

A.U  other  oountrles. . . 

514,030 
63,467 

Total  1885 

Total  1884 

Total  1883 

$8,731 
25,000 

$6,378,682 

37.897.664 

3.'>9,168 

$25,392 

123,364 

25,096 

$6,149,518 

10,161,1,^8 

6,909,781 

Silver. 

t:>reat  Britain 

Prance  .  - 

$243,250 

12,'i50 

:i6,00u 

1,260 

■■332 

$10,504,402 
474,174 
134,778 
23i:,005 

8",235 
679,356 

9 

23"37i 
24,6^4 
21,s90 

$27,829 
19  5^'9 

aennan 

399,630 

288.116 

^iith  America 

A.11  other  countries. . . 

618,685 
7,458 

Total  1885 

Total  1884 

Total  1883 

$283,082 
302,857 
42.>,590 

tl2,032,950 

9,744,419 

10,295,406 

$69,88.T 

38.269 

199,601 

$1,361,287 
2,700.918 
3.556,510 

Of  the  above  imports  for  the  week  in  1885,  $13,410  were 
American  gold  coin  and  $14,396  American  silver  coin.  Of  the 
exports  during  the  same  time,  |7,684  were  American  gold 
coin  and  $2,350  were  American  silver  coin. 

United  States  Snb-Treasnry.— The  following  table  shows 
thrt  receipts  and  payments  at  the  Sub- Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Beceiptt. 

Payments. 

Balances. 

Date. 

Coin. 

Oarreney. 

Sept.  5. 
"      7. 
••      8. 
"      9. 
"     10. 

"  11. 

9 
1,108,975  31 
1,237.594  68 
1,357,141  96 
977,985  03 
972,070  92 
2,097,593  97 

$ 
1,037,676  44 
1.162,466  38 
1,10,=>,59J  00 
760,705  72 
937,592  66 
3,242,601  77 

9 
151,052,682  14 
151,144,978  81 
151,521, 3il«  57 
151,714,267  13 
151,740,821  66 
151,565,027  67 

« 
26.767,702  02 
26,7,50,533  65 
26.625,664  85 
26.650,073  40 
26.657,997  13 
25,688,783  32 

Total... 

7,751,361  87 

8,246,635  97 

Wrtl)ash  St.  Louis  &  Paciflc— Under  date  of  September  1, 
the  following  "Outlines  of  the  Agreement  Between  the  Gen- 
eral Mortgage  and  Collateral  Trust  Bondholders  and  the  Pur- 
chasing Committee,"  have  been  issued  for  the  information  of 
all  parties  interested : 

1.  It  provides  for  an  early  foreclosure  and  sale  of  the  prop- 
erty under  both  mortgages,  and  the  purchase  thereof  by  a  com- 
mittee. 

2.  Tlie  Purchasing  Committee,  having  acquired  the  title  to 
the  property,  will  convey  it  to  a  new  corporation  organized  for 
the  purpose,  and  receive  in  payment  therefor  bonds  and  stock 
as  follows  : 

Debenture  mortgage  bonds  entitled  to  6  per  cent  Interest, 
bnt  dependent  upon  income  and  not  cumulative,  and  with 
voliiiif  (trivile^Bsi .  $30  000  000 

Of  wh  eh  .$3,500,000  shall  be  preferred,  so 'far'as" the" inter-       ' 
est  Is  eoiieenied. 

Preferred  Htock,  about 23  100  000 

C'iimmoij8t«'»k,HfKHit !..,!"! 27'300'o00 

3.  Tlie  holilers  of  general  mortgage  bonds  who's'lgn"  the 
ameenient  will  be  entitled  to  the  new  debenture  bonds, 
(lellar  for  doUw.  ror  the  face  of  tlieir  bonds 16,000  000 

THo  luililers  (.f  .-(111  iteral  trust  bouils  will  receive  the  same  ' 

to  the  aiHount  of 6  000  000 

The  holders  of  endorsed  debt  will  receive  for  "amount"o"t 
debt  and  interest  preferred  debenture  bonds  amounting 
lo  about........ , ..  ^500000 

Balance  of  debenture  b()ndsVwiVich  wil^'beVong  tonewcom-        ''  ""'""" 
pajLv  and  will  be  mostly  appropriated  to  the  money  con- 
tributions, as  provided  in  agreement,  about 4,500.000 

'^'*'*' - $30,000,000 


4.  Upon  receipt  of  the  new  debenture  bonds,  the  holders  of 
general  mortgage  and  collateral  trust  bond  certificates  are  to 
pay  two  per  cent  in  cash  on  the  face  of  the  new  bonds,  for 
which  they  will  receive  debenture  bonds  or  scrip. 

5.  After  the  formation  of  the  new  company,  the  Purchasing 
Committee  will  offer  the  new  stock  to  the  stockholders  of  the 
Wabash  St.  Louis  &  Pacific  Railway  Company,  at  the  rate  of 
eight  dollars  per  share  on  preferred,  and  six  dollars  per  share 
on  common  stock,  who,  tor  the  amount  so  paid,  will  be  enti- 
tled to  debenture  bonds,  or  scrip,  dollar  for  dollar,  in  addition 
to  the  shares  in  the  new  company. 

6.  The  bondholders  agree  to  take  any  stock  and  debenture 
bonds  not  accepted  by  stockholders,  upon  the  same  terms,  pro 
rata,  the  amount,  however,  not  to  exceed  five  per  cent  on  the 
face  of  their  bonds. 

7.  The  amount  received  from  bondholders,  and  from  the  sale 
of  new  stock  and  bonds,  is  to  be  appropriated  to  the  payment 
of  receiver's  floating  debt,  according  to  the  terms  of  purchase 
which  may  be  made  under  the  decree  of  sale, 

8.  The  debenture  mortgage  bondholders  are  to  have  equal 
representation  with  the  stockholders  of  the  new  company  in 
the  board  of  directors. 

These  outlines  give  a  condensed  statement  of  the  reorgani- 
zation measures  agreed  upon  by  the  London  committee  repre- 
spnting  a  large  majority  of  the  general  mortgage  bonds  held  in 
Europe,  and  holders  of  the  collateral  trust  bonds  held  in  New 
York.  As  now  offered  to  the  bondholders,  the  agreement  is 
the  result  of  a  long  conference  and  correspondence  between 
the  parties  interested,  and  its  final  acceptance  by  the  represen- 
tatives of  these  different  interests  is  a  proof  of  its  equity  and 
practicability. 

The  groundwork  of  the  plan  is  the  reconstruction  of  the 
junior  mortgages  designated  in  such  a  way  as  to  reduce  the 
fixed  charges  of  the  company  to  an  extent  sufficient  to  render 
payment  of  the  remainder  possible  under  the  present  business 
of  the  lines  to  be  included  in  the  system,  and  to  extinguish  the 
floating  debt. 

The  success  of  the  measures  embraced  in  the  agreement  will 
convert  an  absolute  interest-bearing  debt  of  about  $30,000,000 
into  a  debenture  mortgage  dependent  upon  the  profits  of  the 
company  above  the  interest  on  prior  mortgages,  rentals  and 
taxes.    •    »    *    * 

The  new  debenture  bonds  will  be  protected  by  a  mortgage 
which  secures  to  them  the  first  claim  on  net  income  after  pay- 
ment of  iuterest  on  prior  mortgages,  and  such  charges  in  the 
way  of  taxes  and  rentals  as  will  take  priority  in  all  cases,  and 
are  in  all  essential  points  as  well  secured  as  were  the  general 
and  collateral  trust  mortgages  before.     *    *    «    * 

The  Purchasing  Committee  would  impress  upon  the  general 
mortgage  and  collateral  trust  bondholders  the  importance 
of  prompt  acquiescence  in  the  agreement.  Under  the  most 
favorable  conditions  it  will  take  several  months  to  per- 
fect the  transfer  of  the  property  and  the  reconstruction  of 
the  company,  and  delay  on  the  part  of  those  who  are  to  reap 
the  benefits  of  the  readjustment,  and  whose  signatures  are 
nece.ssary  to  give  it  validity,  will  only  increase  the  diflliculties 
under  which  all  are  now  suffering. 

For  the  Purchasing  Committee, 

New  York,  Sept.  1,  1885.  O.  D.  Ashley,  Secretary. 

Toledo  Peoria  &  Western.— The  Stock  List  Committee  of 
the  Stock  Exchange  has  decided  to  take  the  Toledo  Peoria  & 
Western  first  mortgage  bonds  from  the  list  of  Wabash  bonds, 
and  place  them  on  the  regular  list  as  "  Toledo  Peoria  &  West- 
ern first  7s,  trust  company  receipts."  The  amount  is  $4,500,000. 

— Attention  is  called  to  the  notice  of  the  Purchasing  Com- 
mittee of  the  general  mortgage  and  collateral  trust  bonds  of 
the  Wabash  St.  Louis  &  Pacific  Hallway  Company  in  our  adver- 
tising columns  today.  This  notice  is  of  great  importance  to 
all  those  interested,  as  the  committee  desire  to  get  their  assent 
without  delay,  in  order  that  the  plan  may  be  carried  into 
effect  at  once. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Shares. 
5  ilisslssippi  Bottom  Land 

Company $11  for  lot 

14  Bank  of  the  State  of  New 

York 109 

25  Stuyvesiint  Fire  Ins. !  0..I03 
28  Range  RE.  of  Michigan. 1313i 
55  Central  New  Jersey  Land 

Improvement  Co 13 

Bonds. 

$3,000  Missouri  State  69  Re- 
newal, issued  to  the  Hanni- 
bal &  St.  Joseph  RR.,  due 
1896 llTJa 

$500  New  Y'ork  County  6s  As- 
sessment Fund  Stock,  reg., 
due  1887 lOS's&lnt. 

$1,000  Now  York  Co.  Soldiers' 
Bounty  Fund  68,  reg.,  due 
1888 ]0s''8&lnt. 

$1,500  Ne-w  York  Co.  Soldiers' 
Bounty  Fund  6s  reg  ,  due 
18H9 lllig&mt. 

$7,000  Brooklyn  City  Public 
Park  L'n68,durt  1924.-l4l38&int. 

$5,000  Cliicago  City  7s  Water 
Loan,  due  1895 121ie&int 

$2,000  Chicago  aty  So.  Park 
68.  due  18H8 106  &  int. 

$2,900  N.  Y.  City  Accumu- 
lated Debt  78,  reg.,  due 
1888 lll''8&  Int. 

$5,000  N.  Y.  City  78  Improve- 
ment Registered  Stock,  due 
1889 lUH  &.lnt. 


Bonds. 
$3,000  Central  RR.  &  Banking 

Company  of  Georgia  78,  due 

1893 11208 

$5,»iOO  Columbus  &  Indlanaj)- 

cilis  Central  RR.,  lat  7s,  s. 

f.,  due  1904 121 

$7,000  International  &  Great 

Northern  KR.   Ist   68  gold, 

duo  1919 :....115H 

$5,000  Lake  Erie  Wabash  & 

St.  Louis  RR.  7s,  extended 

by  the  Toledo  &  Wabash  RR. 

Co.,  due  1890.    Feb.  1,  '85, 

coupon  attached 108^4 

$761  25  Lake  Jirie  Waba.h  & 

St.  Louis  RR.  certificate  of 

deposit  of  coups.  Int.  7  p.  c. 

due  1890.      Int.  Feb.  1,  '85, 

unpaid 86 

$5,000  La.  &.  Miss.  River  BR. 

1st  7s,  due  IHOO 1243i 

$9,000  Mich.  Cent  Istconsol. 

mort.  7s.  due  1902 126% 

$2,000    Mil.  &  St.   Paul  RR. 

Co.,  Prairie  du  Chleu  dlv. 

1st  8s,  due  I8'>8 132''8 

$10,000  Nashville  &  Decatur 

RR.  1st  7s  s.  f.,  duo  1900...11814 
$9,000  Ht.  Paul  &  Simix  City 

1st  (s  gold,  due  1919 122>a 

$1,000  Chicago    City   School 

78,  due  1890 lisig&int 

$10,000  Mil.  &  St.  Paul  oonv. 

l8t7s,  due  1883 US'* 


Skptembeu  13,  1888.] 
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She  Jfaukers'  (Sa^ette, 


DIVIDBNDS. 

The  following  dl vldeorla  have  reoantly  heen  onnoaaoed : 


Mam*  of  Oompann. 


Railroads. 

I^IiIeIi  ViiU.y  «|iiiii-.) 

MaliliiiMiin    (ipiiir.) 

Miswmil  rii<tllf>  (ii'iBP.)  

N.  V.  Liii  k   .V  W'-M.  iqanr.) 

I>ll»collanoou(i. 
America"  H<-ii  ■ri'ii'|.|i..iiti  (qaar.). 
WoBtoru  Union  lVlf)?niiili  dtuiir). 


Par 
enu. 


1 

$3 


Whtn 
PayabU. 


OH. 

'Oct. 
0<'l. 
|Oct. 

Oct. 
Oct. 


BookM  atoted. 
{Day*  ineluiirt.) 


8«pt,  22  to 

8.-pt.  iiO  to   Got. 
Sept.  20  to  Oct. 


Oct.    1    to 
ikipt'  20  to 


Oct.  I  a 
Oct,  14 


NBW  VOKK,  rRIOAY.   SEPT.  It,  liMia-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  mer- 
cantile situation  appears  to  maintain  the  moderate  improvement 
heretofore  noticed  during  recent  weeks;  the  dry  goods  trade 
is  still  fairly  brisk,  and  in  iron  the  feeling  is  a  trifle  better, 
while  steel  rails  are  getting  close  to  fSO  per  ton. 

The  financial  situaton,  so  far  as  the  banking  machinery  and 
money  market  arc  concerned,  seems  to  be  particularly  favorable 
to  stimulate  investment  and  speculation.  We  are  now  near  to 
the  middle  of  September,  and  the  city  bank  surplus  remains  at 
figures  much  higher  than  ever  before  known  at  this  season, 
while  money  goes  begging  at  3  per  cent  per  annum;  in  addition 
to  this,  gold  imports  from  abroad  are  commencing,  and  it 
seems  probable  that  a  considerable  amount  will  be  imported 
during  the  fall. 

On  the  other  hand,  the  railroads  are  not  making  money,  and 
the  work  of  economy  in  operating  expenses  and  cutting  down 
the  rate  of  dividends  per  annum  is  still  going  on.  The  West 
Shore  and  the  Pennsylvania  negotiations  were  admirable,  as 
steps  toward  a  healthy  basis  in  the  future,  but  the  fruit  of 
those  important  settlements  cannot  be  gathered  in  a  day;  they 
were,  indeed,  worth  from  10  to  30  per  cent  to  the  market 
merely  as  promises  of  better  railroad  p/oflts  hereafter.  But 
now,  before  rates  could  bo  re-established  on  a  paying  basis,  the 
railroads  are  cutting  again,  and  this  week  reports  from  both 
Chicago  and  Atlanta,  Oa.,  give  accounts  of  freight  shipments 
at  ruinous  rates. 

The  railroads  must  be  able  to  maintain  fair  prices  before 
they  can  be  expected  to  resume  dividends,  and  as  such  cutting 
can  only  be  justified  in  the  case  of  any  railroad  by  an  exigency 
whicn  positively  demands  it  for  self  protection,  it  is  to  be 
hoped  that  presidents  and  directors  will  never  permit  it  in  a 
single  instance  to  gratify  the  pride  or  spite  of  a  general 
manager  or  superintendent.  These  remarks  are  called  forth 
by  discussions  in  some  of  the  Southern  newspapers,  which 
speak  of  a  disastrous  railroad  fight,  involving  hundreds  of 
millions  of  capital,  as  a  thing  to  be  commenced  and  carried  on 
by  managers  of  rival  companies  as  a  personal  affair  to  show 
which  is  the  bigger  man.  This  will  never  do  ;  it  has  been 
known  that  In  some  parts  of  the  country  a  man  could  not  be 
received  into  good  society  until  he  had  killed  another  man,  and 
now  it  would  appear  that  this  standard  is  to  be  advanced,  and  a 
man  must  kill  a  railroad  (belonging  to  other  people)  before 
his  importance  in  the  community  can  be  fully  established. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@1J  per  cent  and  to-dav  at  the  same 
figures.     Prime  comniercinl  paper  is  quoted  at  3@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £1.507,609,  and  the  percentage  of  reserve  to 
liabilities  was  41  11-16,  against  43  1-5-16  last  week ;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  lost  2,310,000 
francs  in  gold  and  3,652.000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Sept.  5,  showed  a  decrease  in  surplus  reserve  of  $5,010,500, 
the  total  surplus  being  |51,899,750,  against  |56,910,250  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  compari.son  with  the  two  preceding  years  in  the 
aTerages  of  the  New  York  Clearing  House  banks. 


lx>auH  and  dla. 

Bpeciw    

Circulation  .. 
NelileiMwlts.. 
Le^al  teuders. 
Lesal  reserve 
Beaerve  btUd. 

Bnmln" 


Sept.  5. 

$324,855,800 

1U.30»,100 

9.707,  <00 

39  '.KiiS.-GO 

a5.'297,30 

«'17,700,950 
149.6jo,70« 

*M,8'>«.7.5n 


Differ'nee*  fr'r\\ 
Previout  Week.] 


1884. 
Se2>\  6. 


Unc  .$4,743,300  ?289,3  17.300 
t)co.   1.3.il.<i00|     7,=>,7i  16,11(111 
(uc.         23,lilo 
l)eo.      SJb.SOO 
Duo.  3,74J,100 


Oea.      «8.').20O 
Deo.   5,OO.J,70D 


DfiO.«\010..5no 


14. 273. 100 

304.  Ilia, 8i>0 

2rt,9e3,8Xl 

$76,14'1,HOO 
10J,669,SOO 

*9»  '<'">,■  00 


to  fr)rmor  ratot  on  Thuntday.  The  cable*  announce  the  paii.h— 
in  London  of  £60,001)  of  void  for  sbipmoot  to  thin  cooatgr 
and  also  tli(!  shipment  of    l(!300,000  gold  from  the  (;o'itiiif;nt 

To-day  the  rate*  on  auuial  biwiiu^iui  wuru  lu  folluwa.  tIc 
Hankers'  MO  .iavs'  itorling,  4  H3}(i;«4  H3;  demand,  4  Ml(di  81. 
Cables,  4  85@4  85^.  Commercial  bills  were  4  SI®*  Hlj.  Con- 
tinental lulls  were:  Francs,  5  22i(f^!i  23]^  and' 5  20(1^5  M|; 
reichtiiarkfl,    04^   and   05};    guilders,   3!)i@40   anil  4Ui(»M|i 

The  following  were  the  rates  of  domestiu  exchange  on  £(«v 
York  at  the  under-mentioned  cities  to-day;  Savannan,  DuyilK 
J  discount,  selling  ii  discount;  Charleston,  biiying  par,  ttf 
ing  4  premium;  BoBt/>n,  .5  premium  @5  discount;  N«W 
Orleans,  commercial,  150@175  discount;  bank,  jmr;  St.  Lo«i% 
30  premium ;  Clucago,  50  discount. 

The  rates  of  leading  bankers  are  as  follow*  : 


Sfptp.nib*i'  11. 


Prima tiankers'sterllng  bllUon  London.. 

Prime  oommerolal 

Oooumeutar>oommerolal 

Paris  (franos) 

^materdain  (guilders) 

Prankfort  or  Bronien  (rel  minarh«i> 


Sixty  nayt. 


«83'3 

t  Pl>i(i4  81% 

1  81<4»>  Hl-t 

S  2:09».'.  2i'4 

31)f8  '*0 

»4's-i>9t^i 


Dtmani. 


4  89>a 


«oii,»ioit 


Coins. 

4o7«relfnis 84  »3 

V«pol«ons 3  8> 

X  X  Reiohmarlu.  4  78 

X  anllders 3  96 

■•pan*aDinibloon8.19  5-^ 
Mo<.  Doubloons..  19  f>^ 
Pin  iBllvnr  bars  ..    1  01 


The  following  are  quotations  in  gold  for  various  ooiiu: 

»!*4  87  Silver  ifaand  ts.  —  l»s»H»    *>ar. 

«   3  92       Five  francs —  93     «  —  95 

»   4  78  Moxloan  dollars..  —  SS"**  —  P4% 

9  4  00  Do  onwiinmero'l.  —  "9    »  —  84 

»15  70  P«nivlan Holes....  —  74i«»  —  7»V 

®1S  65  EnKllsli  silver....   4  78     »   4  «4 

3    I  05  O.  8.  irado  dollars       8t    «  -  85 
Cr.  a.  sUverdollari!  —  W\'»    par. 


Fin 'Stold  liars....        pari»i4preui 
Oim>«&  ■«  aimes.  —  99'sa    par 


United  States  Bonds.— Government  bonds  were  quite  diA 
until  the  latter  part  of  the  week,  when  a  little  more  businea 
was  reported,  and  the  prices  for  the  48  and  4is  strengtbene*. 
slightly. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follow*? 


Inleral 
Period*. 


sept. 

*f- 

*112i8 

•ll'JlS 
•II2>4 

T 

f.' 

Sept. 
10 

112'<'»112>«'*1121*| 

Ilv38*ll2>4*ll-'4i 

■I   2     ,'I22     1   I2'?i«i 

•21 

12'>el  1231s 

'103 

10319'  li'HJe 

•128 

•128    |'i:8 

•ISO 

*I29%»l'-'9 

•132 

•13-2     i«13-.'. 

•134     1   134     i*i:i3     1 

•136 

•130 

•13ti    1 

112« 
112% 
Ii2% 
123% 
103% 
128 
129% 
133 
'133% 
13(i 


1883. 
Sept.  8. 

S3'27.'^90.301 

.')8.5:8,«<i0 

l.i..^40.70.) 

314.f9i,40» 

24.6-(2,000 

iS7R. 72.1. 100 

h;i,-2;o,6oo 


»4,4«7.^0') 


KxcaiiiDjte.— Sterling  exchange  his  been  dull  and  variable, 
Dosted  rates  being  reduced  i  centon  Tuesday  and  advanced  again 


4%s,1891 reg 

4ias,  1891 ooap. 

Ij,  1907 reg 

19,1907 OOHp 

3s,  option  TJ.  8 rep. 

Si.our'oy,  '95 — reg. 

6<,oar'oy,  '96 reK. 

tfs.onr'oy,  '97 reg- 

6<,oar'oy,  '98 — reg. 

6B,oar'oy. '99..  .reg.J. ^^___ 

•  This  iB  the  price  bid  at  the  mommn  board :  no  *aU  was  mudn. 

State  and  Railroad  Bonds. — State  bonds  have  bee» 
excessively  dull,  the  only  sales  b-ing  $3,000  Missouri  60, 
Hannibal  &  St.  Jo  issue,  at  103-2f  ;  $5,000  Tennessee  com- 
promise bonds  at  50i;  $5,000  Ohio  6s,  1886,  at  106:  $5,600 
New  York  63,  1891,  at  115|;  .$1,000  North  Carolina  6s,  1918, 
at  \Ui,  and  $1,500  Alabamii,  Class  A,  at  9.3. 

Railroad  bonds  have  been  only  moderately  active,  and  the 
general  course  of  prices  irregular.  Eiie  2ds  have  been  sold 
heavily  and  latterly  have  declined,  closing  to-day  at  64^^ 
against  06  last  Friday.  West  Shore  Trust  Co.  receipt* 
are  dull,  and  clo.se  at  43}.  against  44  ;  East  Tennessee  5s  close 
at  58,  against  59i  ;  do.  incomes  at  17i,  against  18J  ;  Atlantic 
&  Pacific  Istsat  71,  against  71i  ;  do.  incomes  at  17},  against 
161 ;  Texas  &  Pacific  Rios,  coupon  off,  at  61},  against  60f  ; 
do.  income  and  land  grants  at  48,  against  47^;  Denver  A 
Rio  Grande  Western  Ists  at  53i.  against  51f  ;  Richmond  A 
Danville  6s  at  105^  against  105} ;  do.  debentunis  at  73f, 
against  75i  ;  Missouri  Kansas  &  Texas  gen.  5s  at  70},  against 
7ii  ;  do.  tjen.  6s  at  83},  against  83  ;  do.  consol.  7s  at  llOJ, 
against  110}. 

Railroad  and  Misceilaneons  Stoclts.— A  dull  and  weak 
tone  has  prevailed  on  ihe  stock  market  all  the  week,  and  price* 
have  made  some  further  progress  in  a  downward  direction- 
The  coal  shares  have  been  most  conspicuous  in  this  weakneas, 
and  all  other  active  stocks  have  participated  except  Union 
Pacific,  which  was  well  supported  early  in  the  week  In  antici- 
pation of  a  rise,  which  took' place  on  Wednesday,  when  it  ad- 
vanced 3  points,  but  has  since  reacted  somewhat,  notwith- 
standing the  successful  negotiation  hy  which  the  company 
procures  money  on  favorable  terms  to  extinguish  all  its  floating 
debt.  Bears  have  been  very  active  in  jiressing  the  decline  in 
stocks,  which  has  been  accomplished  with  only  slight  and 
unimportant  rallies,  and  there  is  little  doubt  that  much  cover- 
ing of  shorts  will  be  effected  durin-r  the  present  depression. 

The  coal  shares  have  been  prominent  in  the  decline,  and  on 
Saturday  last  Jersey  Central  br.ike  badly,  being  followed  in 
weakness  by  the  other  shares  identified  with  the  coal  trade. 
This  is  easily  accounted  for  by  the  bad  condition  of  the  coal 
business,  the  reports  of  possilile  auction  sales  of  com),  and  the 
reduction  in  the  quarterly  dividend  on  Lehigh  Valley  stock 
to  1  per  cent.  Other  bear  points  of  some  importance  were 
found  in  the  reduction  of  east-bound  freight  rates  from  Chicago, 
and  the  reports  of  a  serious  cut  in  rates  by  the  Southern  lin^ 
includincr  in  its  effects  the  Louisville  &  Na.shville,  the  ^"^ 
Tennessee,  the  Richmond  &  Danville,  and  other  roads. 
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NEW  TORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  SEPTEMBER  11,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIOHKST  AND   LOWEST   PRICB8. 


Sitarday. 
Sept.    6. 


RAILROAD!*. 

Albany  &  Susqnehanna --• 

Boston  *  N.Y.  Alr-I^tne,  prol.. 

Cana<Uan  Pacific 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific ■ 

Chesapeake  &  Ohio -  — 

Do  IstpreJ..., 

Do  2d  prof 

Cliloago&  Alton. ....... .--..-- 

Chicago  Burlington  &  Qalncy 

Chicago  Milwaukee  .1  St.  Paul 

Do  P™' 

Chicago  A  Northwestern  — -. 

Do  P™*- 

Chicago  Kock  Island  *  Pacific 

Chicago  St.  Louis  &  Pittsburg. 

Do  P™'- 

Chicago  St.  Paul  Minn.  &  Oin. 

Do  ,  ...  P''"'- 

Cleveland  Col.  Cin.  *  Indiauap. 

Cleveland*  PittsUurg.  gnar... 

Columbia  &  Greenville,  prof... 

Delaware  Lackawanna  <&  west. 

Denver  &  Kio  Grande 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga — .. 
Do  pref. 

Bvansvllle  <fc  Terre  Haute 

Fort  Worth  *  Denver  City  .... 
Oreen  Bay  Winona  &  St.  Paul. 

Harlem —-• 

Houston  Jt  Texas  Central 

Illinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Bloomingt'n  &  Weat'n 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisville*  Nashville 

Louisville  New  Albany*  Chic. 
Manhattan  Elevated,  consol.. . 

Manhattan  Beach  Co 

Memphis  *  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  *  West'm,  pref. . 

Minneapolis  *  St.  Louis 

Do  pre!.. 

Missouri  Kansas*  Texas 

Missouri  Pacific 

Mobile  *  Ohio 

Morris  *  Essex 

Nashv.Chattanooga  *  St.Louls 
New  York  Central  *  Hudson.. 
New  York  Chic.  *  St.  Louis . . . 
Do  pref. 
New  York  Lack.  *  Western . . . 
New  York  Lake  Erie  *  West'n 
Do  pref. 
NewY^ork  *  New  England 

New  York  New  llaveii  *  Hart. 

NewY'ork  Ontario  *  Western. 

New  York  Susq.  *  Western  ... 
Do  pref. 

Norfolk  *  Western  

Do  pref 

Northern  Pacific 

Do  pref 

OhioCenlral 

Ohio  &  Mississippi 

Ohio  southern    

Oregon  short  Line 

Oregon  *  Triin.s-Continental... 

Peoria  Decatur  *  Evaiisville.. 

Philadelphia*  Heading 

Pittsburg  Ft.  Wajne  *  Chlo... 

Bensselaer  *  Saratoga 

Rich.  &  Alleg., stock  trustctfs. 

Richmond*  Danville 

Richm'd  *  West  P'nt  Terminal 

Rochester  *  Pitt.'^burg 

Rome  Watertown  *  Ogdensb'g 

St.  Lonis  Alton  *  Terro  Haute 
Do  pref. 

Bt.  Louis  &  San  Francisco 

Do  nref..  .. 

Do  Istprel. 

8t.  Paul  &  Dnluth 

Do  pref 

St.  Paul  Minueap.  *  Manitoba, 

South  Carolina 

Texas  &  Pacific 

Union  Pacific 

Virginia  Midland 

Wabash  St.  Louis  A  Paoiflo 

Do  pref. 

MlSCELI.ANEOl-S. 

American  Tel.  *  Cable  Co 

Bankers'  *  Merchants' Tel... 

Colorado  Coal  *  Iron 

Consolidated  (ias  Co 

Delaware*  Hudson  Canal 

Iron  stcaiiibdat  Co 

Oregon  Improvement  Co 

Oregon  Railway  *  Nav.  Co... 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref... 

Western  Union  Telegraph.... 
EXPRESS. 

Adams 

American 

United  states 

Wells.  Fargo*  Co 

'•    INACTIVE  STOCKS. 

Atchison  Topeka  &  Santa  Fe. 

Burlington  Ced. Rapids  .&  No. 

Central  Iowa 

Charlwtte  Columbia  .t  .'Vngasta 

Chicago  A  Alton,  pref 

Coliiiiiljin  UcickiiigVal.ATol. 

Keokuk  *  Df's  Moines 

Lonlslana*  Misfionrl  River... 

Kew  York  Elevated 

T.i.vas  ,v  SI.  Louis  in  M.  A  A 

TJnitral  Co'sof  N.  J 

Warren 

Consolidation  Coal 

Bome^take  Mining  Co 

New  Central  Coal 

Ontario  silver  Mining.  . 


Monday. 
Sept.    7. 


45'8   45't, 

38      »e       3513  3513 


44  47 14 

*37'4  'iS^l 

7=8  7% 

ISi^  13=6 

«73,  9 


40 '8    45 
SB's    37=8 


127  "a  12334 
76"8    77 

111>,111'4, 
97  »a    97-8' 

127  »4  129 

11M--J  llSHl 
1112  11=4 
25'a  25ia 
SOI4  31 
88 14  Sff^ 
40^4    44 


'41        4m: 
100%  101 
•11        12 


8 'a  6\ 

10  lO-a 

•53  35 

20  20 

*5  5^ 


7'4  ^\ 
70',    70=8 

»74i!)  75  "u 
44i>i  45>8 
30  "a    30  Hs 

loo's  100  =1 

''W  "ss"' 

130 

62ia  62"a 

•37  39 

•17  "a  18 '4 

•38'a  3i)ia 

23=8  2334 

92  92 

12>4  12'-a 


•43  401-., 

97^  88"a 

li  6 

1134  12 


16"4    lei's 


23        23 


13        13 

•4-6      BHl 


131     131 
128     128 

74=8    76^ 
lll'slll'a 

93  la    9713 
12«'4l2^- 
118     1181^ 

11:4    11=< 


2913  30^8 
8T6  8811 
411a    421a 


98     100^4 
10>4    US) 


Tuesday, 
Sept.    S. 


4S»4    45^4 


40 
315 

7^8 


4118 
3614 

7=6 


13  >a    13  "a 

•8         9 

132 !«  13218 

128-'8l28''6 

74=4    733, 

♦llOia 

93 14  96 '4 
112434  12618 
117iall8 
III4  11^4 
22  22 
29=4  3014 
87 'e    »9i» 


Wednesday,   Thursday, 
Sept.    9.        Sept.  10. 


46       46 


41  42  >g 

37  38  la 
7111      7=1 

14  14 
*8  SHi 


45%    45% 
35  >4    33  >a 


39  "a    41 

38 'e   37 

7         7 


97       98'( 
H-a    ll't 


618      6I4         6  6I4 

•9%    10  ■»      10        10 


6ie      S^e 


132     132 


13 


13 


68=4  7014 
731a  7313 
43  =s  44'i, 
311a  3113 
10014  100 14 


62 
37 
17 

37 


62 
37 
17 
38I4 


22^4  231a 
91   91 


11=4 
126 


12 
126 


97   9818 


94   94 
1513  16>8 


23   23 


121a  13 
5-4   51, 


■23  "a  2413 

2013  20=4 

46 14  46^4 

1     1 


19<3  19^8 

•121a 

17   I8I4 


7()'a  701a 
31   31 
3i«   314 


■27   29 


•17 'a  13' 
34   34 

•82   33 


17 --8  17=8 
4713  48=8 


Ti     71a 
14"a  141a 


•61 
•1 

15=4 


64 
lia 

15=4 


8418  84  •■'s 
17    17 


77=4  77=4 
49=4  51 


691a  70 

140  150 

•97  99 

'52  55 

*112  118 


20   20  It 
45'4  4U=s 


18^8  19  "a 
13 14  131. 
16=8  17% 
137   137 


70   70 
30  Hi  30  "3 
313   313 


29        2913 


19 
-6 


•27       29 
130  la  1301a 


12=8    12=4 


08=4    69=4 
43%    43 is 


LOO     100 
10%    10% 


Si's    eiHi 


16 '8 
37 


37 


22%  23% 
91  911s 
12  12 
120  12s 
•43  4513 
9718  98>8 
5*3  5=4 
11%  11% 
•i)5  ... 
15  >a    15% 


12%    13 

4%      i\ 
1013    10  "a 


23  23 

19=4  20 

45  45=1 
'8         'l 

211a  21's 


I8I4    19 
13%    1413 
16=4    17=4 


128%  129 14 
7513  76=8' 
111  112  I 
03%  90-9' 
125 14  I26I4 
119  119 
•11>4    12 


Sales  of 

the  Week 

Friday,       (Shares). 
Sept.  11. 


•45 
35 


4513 
35 14 


301a    31I4 
9018    91  >4 


08       98=4 
11%    11% 


6I4  O-a 
10  10% 
•52        55 


6I4      5% 

•id"  "30 


12=4  12=4 

09=4  70  =< 

74  74 

41=4  45% 

34  35 
100  "a  100  "3 

"36"'8  Se'ia 


•61 

•38 
17=4 

•38      . 
23I4 
92  Si 

•12      . 


64 
39 

IS's 


23=1 
93  H, 


•43 
97% 
5% 
11% 


4313 

98% 

3% 

11'. 


15tj    15=4 


2313    23=8 


13        13 

5  5 

IOhj    1013 


23 14  23 14 

20%  20=4 

43=4  41114 

1  1 

21>a  22 


1331313313 
I28I4  128'3 
75%  75% 
llli3lll"3 
95  95% 
126%  12613 
118      II.HI4 

12 

26 

30%    3OI3 
38%    89 
41        41 


39%    40ia 

35=4    36>4 
7%      7% 
•IS       14 

•713      8'3 
•130     134 
127%  12s 

75        76% 
111%111% 

94=4    9513 
125     125 
118      118 

11%    11% 


98%    99% 
10%    10% 


5=4       6  Is 
9=4    10 


•4%       6 


8%      8% 

67%  70 

74  74 

43%  44% 

33  34 
100      100=4 

11  11 

36%  36% 


61=4     61=4 
39 


17%    17% 
38        38 
22%    23% 
92=4    93% 
12        12 
125      127 
•43        45% 
96%    97% 
5%       5% 
11=4    12% 
*93      ... 
14%    15% 


23        23 


'12%    13% 

5 
10%    10% 


20%    20% 
45%    46 


9%      9% 


19        19  \ 

14%    14% 

18        1813 

136=4  136=4 

142     142 


29%    29  \ 
3%      3% 


•28        30 


99%  100 


16%    17% 
47=4    48'.. 


6=4      7% 
12%    14 


62%    62% 


15%  13% 
92%  92% 
79%    83% 


48%    S0% 
126     126 


68%    89=4 


•140     150     •140     150 

•97        99         98        98 

54%    54%    *53%    55 

•il5     lie    ,«115     117 


•17-, 

•33 

'82 


19 
35 
83 


93       98=j 


16%    17=. 
47%    48% 


6% 
•13%. 


6=4 
62%    62% 


16       16% 
'79%  "86% 


78=4    78=, 
47=4    48=4 


68'4    69% 


29       29% 
3=4      4% 


•28        30 


99        99% 


17%    17=< 
48%    51% 


7  7 

•13%    14% 


63 
'1 
16 


63 

1% 
16 


81%    82 


78=4    79=i 
48%    49% 
•125%  126% 
•3  B% 

23        23 
69%    70% 

140  110 

•97  99 

•53  65 

•115  120 


10        19% 
14        14 
17        17% 


28=4    2'?=4 
3=4      3  = 


•17%    18% 
-31       35 
'82       83% 


17%    17% 
49%    50  "i 


6%      7 
13%    13% 


•1 
16 


1% 
16% 


80%    81 


79       79% 
49       49% 
120     120 


69       69=4 

138     138 
98%    98% 
53%    54 

115     115% 


29%  30% 
88%  88% 
>40        42 


97%    98% 
11        11', 


5=4      ft 

9%      9=4 

62%    52% 


6%      5% 


132     132 


11=4     11=4 

•8  8% 

67%    68% 


43        44% 


100     100 
"36%  "36% 


612 
1,103 

38;263 

4,830 

093 

381 


245 
6,729 

164,670 
1,110 

107,580 
3,160 
1,044 
1,580 
140 
8,110 
3,569 
1,610 


Range  Since  Jaa.  1, 1883. 


Lowest. 


219,640 
2,410 

12',755 

6,720 

247 

619 

800 


141 


771 

800 

195,110 

135 

65,738 

1,645 

884 

410 

2,200 


61%    61% 
39 

•17       18 
37        37 
22%    23% 
93%    93% 
•11        13 
125     127 
•13        44% 
95%    96=4 
5%      5% 
11%    11% 
93        93 
14%    14% 


22%  22% 
192%  192% 
•12%    13 

4=4      4=4 
•10        10=, 

"7% 

22  22% 
2018  20% 
43        45=4 

•=4       1 
20       20% 


18%    19% 
14        14 
16%    17 


2%       2% 


3=4       3=4 

18%    18% 
28%    28% 


81 
97 


81 
98 


17        17% 
49%    50 


6%      6  . 

12%  12% 

62=4  03 

*=4       1% 

16%  17 


80%    81% 


49       49% 
125%  127 


68%    89=4 

'133      145 
•97        99 
51=4    54=,. 
116     116%! 


100 

930 

960 

23,955 

2,333 

1,900 

100 


92,230 

485 

1,430 

36 

19,390 


1,220 
10 

2,780 
845 
018 


400 

7,045 

24,084 

1,960 

1,800 

200 


1C.870 

1,933 

11,020 

250 

200 

100 

200 

1,200 

2,645 

45 

450 


124     Feb.    9 

88     Mar.  25 

35=4  .4pr.  24 

23     May    7 

9     July  23 

31      Mar.  25 

26%  Jan.  31 

3     Apr.    7 

7     Apr.    7 

4%  Apr.  22 

128     Jan.     2 

115%  Jan.     2 

64=4  June  8 

102     Jan.  28 

84%  Jan.    2 

119=4  Jan.    2 

105     Jan.    2 

6%  Mar.  31 

14     July  11 

18%  Apr.  21 

66     June   8 

23     Apr.  30 

134     Jan.  31 

14%  Jan.    9 

82%  Jan.  22 

4%  Jnne25 

55     J.an.     6 

2=4  Jan.  15 

4%  Junoll 

37%  Jan.  10 

14     July  28 

3  Jan.     6 
190     June30 

14     Mar.  26 

119%Jan.  17 

84     Jan.  16 

7%  Juno  5 

l%July  8 
50=4  May  12 
62  Jan.  2 
22  Jan.  16 
11%  Jan.  6 
65  Jan.  13 
10%  Sept  3 
27%  Jan.  15 
90  Jan.  2 
46%  May  7 
29  June  1 
10%  Jan.  20 
24%  May  29 
14%  Jan.  22 
89%  Mar.  21 

6      June  5 

114=4  Jan.    2 

33     Jan.    7 

81=4  Juno  1 

l%May    5 

4  Mar.  25 
84%  Jan.    2 

9%  May  29 
18     June29 

12  Jan.  17 
175     Jan.    2 

6=4  Apr.  14 
1=4  June  2 
4%  Jan.  27 
8     Sflit    S 

14  July    3 

15  Jan.  17 
36%  Jan.  29 

%Jnne  3 
10%  Mav  4 
7%  Jnm'24 
14%  Mar.  21 
10=4  Apr.  8 
7=4    Juno  9 

13  May  29 
119%  Feb.  17 


133%  May    1 

97      Aug.13 

46'4  .VuK.13 

40      .Vug.20 

14%, -Vug.  15 

52      Aiig.lS 

40%  Aug.28 

8     AUK.17 

14%  Ann.n 

9%  AnK.17 

139%Jnno  8 

134      Aug. ' 


Highest. 


For  Fu  1 
rear  1884. 


Low.  High 


126 
80% 
39 
24  =< 

8 

37% 

30 

S 

9% 
6% 
118 
107 


135 

90 

58% 

57% 

12 

90 

67% 

15 

28 

17 

140% 

127=4 

94% 


83%JnIy24'|   58% 
115      AU!;.'J8      95%  119 
103=4  AnL'.17:l   81%  124 
139%  Au:.'.lo  1117      149% 
121=4  Ang.20    100%!126»« 


12%  Aug.24 
25%  Au(,'.20 
38%  Ang,24 
96  .4ug.2l' 
44      sopt    3 

141  May  5l 
41      A  UK. LSI 

109%  Mar.  9 
13%  Au>r.l7 
67  .\ni,'.ll 
0=4  Ans.171 
10%s,.iit  3 
64%  Au!;.28 
23  Anit.U 
6I4  Aug.   4 


6 
16% 
21% 
80=4 
23 
135% 
33 


52 
3 
4=4 

30 


3% 


200     Mar.  24   185 

32  AU2;.22      20 
134      AnL'.ll'lllO 

90     Julvllli   70 
15%Aui.l 
17     Feb.  21 
75      AUK.17 
77=4  Mav  2(1 
49%  .Vilc'.lT 

33  .s,.],!    9 
100%  Ml. t    4 

18%  May  19 
44      Mar.    7 

125%  Juno  2] 
68=t  Auij.lS 
39=4  Ailg.2l! 
20=4  Aiii,'.22 
43%  Ani'.22 
26  AllK.171 
98%Julvl8l 
13%  Ani.'.13 

127  Aus.l7i 
47=4  Ang.l3 

101%Auf.'.17i 
7%.4nK.18| 
12%Ang.l8l 
94  Ang.l8, 
18%  Aug.l7 
39  Ani,'.17i 
23%.\iln.2ll 


13% 

35 

38% 
100 

69% 
141 

33 
133% 

25% 

82 
8% 

14% 

61 


-    ,.      6% 
17  I   59% 
^        62 
22% 
10 
64% 
10 
23 
85 
61=4 

31 

7% 
17 


8% 
200 
51 
140 

86 

20% 

19=4 

104=4 
78% 
51% 
35 
79 
24 
40 

105 
94% 
44=4 
18% 
36% 


9%'    23 

63%  100% 

6%'    13 

116      127% 


103 


Sept    4 


30 

83% 

4 

7% 

83 

11% 

•   20 

8 

175 


17      Ang.20 

6  Aug. 17 
12%  A1IK.2O 

8  Si.pl  .< 
25=4  Feb.  26 
24=8  Aug. 1 7 
51%Ang.l7  ^ 

1%  Anp.l4!|     1 
23%  Aui.'.20  I   14% 
12      Mar.  19        ' 
21      Apr.  27 
22%  AilL'.aO 
15%  Feb.  27 
24 1«  Aujr.l" 


7 

1% 

4% 

10 

17 

14 

37% 


5 

6'. 

7 

16'( 


58 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16=4 

6 
18 
12% 
42 
27 
57% 

4% 
25% 
11=4 
24 
34% 
17=4 
60% 


137%  Aug.   7lill9%135 


100 
4,400 


23,582 
253,124 


2,416 
1,800 

742 

i'fiis 
125 

7,407 
100 


1.500 

16,182 

200 


100 
97,980 


136%  Jan.  29il43=4  May  21  ;138    .146% 


1  May  22  4%  Aug.l.-*, 
44%Jan.  19  75  Aut'.-Jli 
1.'*% -May  29    32'.j  .\ii^  -<> 


2%  Mar.  11 

16  Jiiue23 
15  May  1 
75  Aug.lo 
17%  May  8 
80     Apr.  30 

79  Mav  12 
18  July  31 
77%  Feb.  7 
79=4  Jan.     2 

7  JunelU 
9%  Apr.    8 

41     Mar.  21 

15     Jan.  10 

2     Apr.  30 

6%  May    7 

51     Jan.  27 
I     Juno29 

8  Jan.     3 

80  Mar.  21 
66%  Jan.  23 

17  Sept.  6 
21  Jan.  3 
59=4  Jan.  29 
46=4  Mar.  21 

107  %  Jan.    2 

.3%  July  11 

22=4  July  10 

53%  Jan.    2 


2% 
32 
12 

ll'' 
18 


U%  All!.-, 17 
19     Fob.  20 
30     Aug.20'     __ 
78     Ang.is!!  70 
21      Fib.  20:1   11% 
39=4  Jan.     8l      "" 
87%  Jan.  lo! 
23%  An     ^^ 


A  UK.  11 


21% 
70 
15 
65 


108%  Aug.  l!l  76% 
12  Aug.l2|i  9 
18  Anir.lSi  5% 
63%Julvl8;  28 
22  .Aug.20  '  15 
9%  Aug  14  I  4 
17%Aus.l7        9 


65     Ang.ioll 

4    Jan.    8!  I 

17=4  Au:.'.2(i  , 

99%  May  ■2»\\ 

87%  Aug. 17 

17      Kept.  5 

34     Feh.  2(1 

82%Ang.l7 

62%Milv.    0 

12913  Aug.S2 

5=4  Aug.2(l 

30     Jan.  SO 

72%  Aug.lo 


35   130     Jan.  2  145      Si>i>t    3 

73      87%  Jan.  3    99%  Aug.24 

235     48     Jan.  2    65     Apr.    7 

154  ,104%Jan.  2  118      Aug.20 


5 
61 
32 
16% 
24 
50 
96 
29 
50 
96% 
32=4 
90 
99 
11 
22% 
84% 
21 
19=4 
32 

61% 

127=4 

17% 

iii" 

13 
.  ,    65% 
60%  112 
31     I  87% 
90     117 
3=4      6% 

20        24, 
49       78% 

126     137 

87    loa 


49 

1 
7 

67" 
15 

8=4 


200 


66%  July  22 

67     Feb.    4 

7     Feb.  1 8 

29      Aug.20 

147     Jan.  29 

18  .\ug.23 
2%  Fob.  25 

22%  Mar.    4 

122     Jan.  22 

3      Aug.21 

196     May  26 

116     Jan.  19 

19  Feb.    9 
10    Jan.  30 

4%  May  27 
17     Feb.    7 


78  Jan.  8 
70  Aui.'.15 
13%  Mar.  12: 
29  Aug.20 
152  Mar.  19; 
20%  Sipt  2, 
11  Aug.-J7' 
28  Mar.  17 
May  12, 
Ailg.2; 
A  UK.  1 1 
Aiir.  23 
...  Ftb.  27 
17%  Aug.2«: 
7  F.-b.  23 
25=4  Aug.24' 


45 

98 

63 
50 
11 


.  61% 

,115 

80=4 

80 

16 


145 

3 

197 

118 

20 


5 
19% 
115 


S 
2* 

130 


185%  193% 


121 

18 

8 

6 

14 


122% 
23 
11 
10 
39 


These  Me  the  prices  bid  and  aaked;  no  sale  was  made  at  the  Board. 


1  Lower  price  is  ex.divideud. 


SErTKMBEH   13,  1885.] 
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({DOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  SEPrEHBEB  11,  188i. 

RTATB    BONOS.    


BKODRrriKS. 

Bid. 

--I 

BBO0RITIR8. 

Bid. 

Aak. 

BX0DRITIX8. 

Bid. 

A«k.'{         BBOCBITIBB. 

BUL 

Aak. 

AUbaniii-C'laiiii  A,  1906. 

Ulasa  B,6».  iVOli 

OlwaC,4a,ie06 

es,  10-30a,  I90U 

9a 

lOS 

10(1 
0 

\l 

15 

15 

6 

103 

103 

112>a 

03>4' 
■*""! 
1 

■  "s" 

34 

i'di" 

lUHi 

LoalaUmk— 7a,  ooiu.,ll)14 
Bx-matarad  onupuu 

MI<aoart-8a.  188A 

8«,dna  1889  or  1890 

80 

m 
loy 
11)11 



08 

n.  Ouollnjk— OonUnaad— 

Naw  bODda,  J.<ftJ.,  '99.8 

BpeoUU  tax,  all  olaaaaa. . 

T)o         Wll.O.*Ra.R. 

Oonaol.4a.  1910 

6a,  1910 

30 

"aai 

114>4 

103 

3U 

109  ■» 

48H, 
481^ 

"i" 

4 

"n 

6a,amra«lM,l>14.... 
(rmp-nilaa.J7s.«a,191S 

Vlr(tnU-8a,  old 

8a,  now,  1868 

6a,  oonaol.  boDda 

6a,  ax-matarad  conpon. 
61, conaol., 3d  aertaa.... 

48>.i 
fiS>t 
40 
40 
80 
40  tg 
SO 
0 

114 

06't 

Ark»n»««-H«,  fiimlert 

Aayl'morUnlv.. ilue'92    ll'J 

FundlllK,  1894'9& 118 

Hanulbal  A  Ht.  Jo., '88.    lOJi-i 



7a,  Meiiii>..t  L.Kwk  KK 
7a,  L.  U.P.H.  >t  N.O.  KK 
7a,  MIxA.  <>.  ,1^  U.  It.  IIH. 

Ohio— 6b,  1888 

New  York-ea, ««.,  1887 
6a,  loan,  1891 

io:iSi 
no 

116 

117 
30 
10 

South  Ganilloa— 

6a,  Act  .Var.  33,  1869 
nontuudablo,  1888. 

Brown  oonHol'n  6a,  1B9» 
Tanneaae»-6a,  old,1893-8 

6«,new,  1W3.8-1B00... 

"iT* 

7a,  Arlnni-trtN  (.'ont.  RR. 

6a,  loan,  1892 

DIatrlct  of  Colnmbl*- 
8-e»a,  1934 

Gaorgla-Us,  ISStf 

7a,l88«  

6a,  loan,  1898 

N.  0»rolln»-8a.  old,  J.*J. 
ran<ltnirMt.l90& 

Boirlatarod  ... 

!■■■«• 

7a,  gold,  1890 

rondliucSa,  18»« 

i'lo 

.-.nr 

RAILROAD    BONDS. 


SECURITIES. 


I   Bid. 


Railroad  Bonds. 

IStock  Bxchnnoe  Prtcn.) 

AtOh.T.  A.M.  F<>-4  Hf.  1920 
Blukiim  I'lMKl,  ij.i,  1911. 

Atl.  &  raC.-lHt,  09,  lltlO. 

Baltliniiiii  >s  oiiici— 

lot.  lis,  I'ark.  llr.,  1919. 

69,Kold.  lii-.J.'> 

&6,(£oUl,  vei; 

Bur.C.  Kap.  A  Xo.— l8t*5a 

Consol.,l8t,  ,'•»,  10;u...| 

Mliin.itSt.L.— l«t,7a,gu. 

1».  City  .t  \\>«t.— lai,  "si 

C.K«i).  I.F.,tN.— lBt,B8 

lBt,5s,  lyjl 

Boir.N.  Y.  &  I'. -Cons.,  6s 

Oentsral,  Ua,  1924 

Can.  So.— Ist.  lut.  guar.  Sa 

2d,  68. 1913 

Beg.. 59,  11113 

Central  lowa— l9t,7a.'l)9t 

East.  IJlv.-lst,  68, 1912 

111.  Ulv.-l.«t.  Us,  1912.. 
Cbesapeako  .t  Ohio— 

Par.  luouev  f  umi.  1893. . 

6s,  goiil,  seiles  .\,  1U08  . 

6a,  Kol"!.  »elif  9  K,  lUOd  t 

69,  curreiicr,  1018 

MortKage  <>«.  1911 

Ches.O.AS.W.— SI.  5-83.. 
Cblcago  &  .\lton— 

l8l  m(>rt.,7»,  1.S03 

Blnkiug  fnnil,  6s,  1003. 

Uk.  *  Mo.  Itlv.— 1st,  78. 
2rt,79, 1900 

St.  L.Jack.  &  Chic— Ist 
Ist.guar.  1584),  79,'94 
2(1,  (Hli(ll,7.s,  1898  .... 
2rt.  guar.  (188),  7a,  '98 

Ml89.K.BrKe-lst,s.t.6s 
Chlc.Burl.A  Quiney— 

Consoi.Ta.  VMM 

6s,  sinking  taiid.  1901 

68,  debeuture9, 1913.. 

la.  Dlv,— s.  fil.,  59, 1919 
Sinking  luiid,  4s,  1919 

Denver  Uiv.— is,  1922.. 

Plain  48, 19-'l 

C.R.I.&P.-Bs,  op.,  1917. 

68,  reg.,l!il7 

Ext.  &  Col.,  5»,  1934.... 

Keok.  A  DOS)  II.— l8t.  5s 
Central  of  X.J.-l.m.  'iPOt. 

Ist.cons.a.'i.sent.  78,1899t 

Conv.,a8sont<^(!,  79, 1902 

Adjustmi^ut,  7s,  1(103... 

Conv.  deljent.  69,  19i(8.. 

LeU.&W.B.— Con.g'd.as. 

Am.  D'kdt  1  mp.-59, 1921 
CWc.  Mil.  J:  fit.  P.— 

1st,  8»,  P.  I) 

2d,  7  3.1(la,  P.  O.,  1898  . 

Ist,  7s,  $g..  K.  n.,  1902. 

Ist,  LaC.  Div.,  78,  1893 

ISt,  I.  i  M.,  78,  1897.. 

let,  I.dfc  D,  7.9,1899.... 

Ist,  C*  M..  78.  1903.. 

Cousol.  78,  1905  .. 

l8t,78,I.<»  D.  Klt..l908 

lat,  S.  W.  Div..  08,  1909. 

l8t,  59,  T-lvC.Jii)av.,1919 

l8t,S.5rinn.Dlv„6s,1910 

l8t.  H.  A  D.,  7.9,  1910.. 

Chic*  Pac.  iJiv. 68,1910 

l8t,Chic.Jt  P. W,. 58.1921 

Mlu'l  Pt.  IHv.,  ,5.9,  1910. 

C.&  I..  Sup.  Div.  5.9,1921 

W18.&  Mill.  Div.58, 1921 

Terminal 'is.  Hi  U 

Cblc.  A  Northwest.- 

Consol.  boiida,  79, 1915. 

Conpon,  gold,  7s,  1902.. 

Beglafil.  gold,  7s,  1902. 

Blniing  fund,  lia,  1929.. 

Btuk.  fund.  08.1i)2y,reg. 

Blnktng  fund,  58. 1«29.. 

Sink.  fund.  5a,  1929,  reg 

Bink'gtd.  ■lob..  59.  1933.; 

25  vearsil.:!).  59,  1909.. | 

E8c»n;'l">.v  1     S._l9t,6a| 

!)<••  "  i>.-l8t,78 

lu.'  1st,  8a..  I 

Fe!;;    •  -I.  conT..78, 

Ctllc*  .MiUVk,'e— l8l,78| 

Win.*  St.  P.-l8t,78,'87 
2(1,79,1907 

Mll.4SIad.-Ut,C9,1905, 

Ott.C.F.ASt.  P.-l»t,58| 
C.C.C*  Inds— lat,  7,s.fl, 

Consol.  7«,  1914 

Oousol.  aiuk.  fd,  7.9,1914 

Qeneral  cousol.,  6a,1934 
CWc.  St.  P.  Mill.  *  Om.— 

Consol.  (is,  1930 

CSt.P.AM.— I9t6.9.ini8 

No.  Wis.— 1st,  lis.  1930. 

8t.P.<tS.('.-l8t,(!5,1919 
Chict  E.lll.-  l8t,s.f..cur. 

Consol.,  l9t,  (;.9,1;i3l 

Chic.st.  I..AP.— l«i.con.5s 
Chic. A  W.Ind.-  lat,  8.f.,68 

Oen'lmort.,  Os,  1932  ... 
Oql.A  (iri>en.-l9t,Us,1918 

2d,  (is,  1920 

Col.  H.Val.JtTol.-l8t,58 
Del.  L.A  \V.— 7a.  rnuT.,'92l 

Mortgage,  7s,  1907 1 

Byr.liring.A.V.Y.— lat,78 


104  >a 


'109 !« 
98  Vi 


109 
'98 


Aak. 


7l'«: 


1041a 


99'elOO 


75 


76 "» 


•SO 

IIOt, 
■102 

70        70'-j 

27^al  27»4 

87 

74 


1161a' 


121 
120 
119 

no's 


123 


134»t|... 

i04%  104% 

108     I 

I   98V> 

98 


1130 

1130 

IIOV 

109     I 

Ills 

103  1104 
'104     il()4>4 

|109 

63  I  85 
96  96 
83     I 

13lJ 

122     I 

127'j'130 

117'.J 

'120     

117V 

128  il30 
125'4lia7 
122  "n  123 

Ill's 

102  I 

113  hlH'-i' 
120^121  >«' 
117 

08 

99 
100 

97 


137  "a 


128>« 

128 

123 

113 

109 


102 
101^ 
108 
126 


130 
127 
105 
126 
114 
104 
122 
117 


9834 
99  Hi 


97i^ 
94>« 


103 
103 


130 
106 


106 
123 


114'4  ... 
1123>3 

iifi"  tMi-jl 

112'a| 

98-^'   98V 
88    I  92    I 

!1I"I  ioiv 


75       76 

118 

1.38  ?8 

135  ,138 


BKCURITIES. 


Bid.     Ask. 


Del.  h.  &  W.— ConUn'd— 

Morns  it  Kssex— l8t,7a. 

2d,  7s,  1891 

Bonds,  7b.  1900... 

780f  1871,  1901 

Ist,  conaol.,  guar.,  7s.. 

N. Y.  l,a(^k.*  W.-lat,  6s 

CouBtruction.  58,  1923 

Del..t  llud.('aual-lst,78 

1st,  est.,  78.  1891 

Coupon,  78,  1894 

Registered,  7a,  1894 . 

Ist,  Pa.  I)iv.,cp.,7s,1917 

l8t.  Pa.  Div.,  reg.,  1917 

Alb.  ib^uaq.— Ist,  78... 

2d,  7b,  1885 

lat,  cou9.,guar.79,l906 
1st,  consign.,  (ja,  1906 

Reus.  <.t  Sar.— lat,  cp.,7a 

Ist.  reg.,  78,  1921 

Denv.A  KioOr.-lst,  1900 

Ist,  conaol.,  7s,  1910 

Den. So.  Pk.  A  Pac. — l8t,78. 
Deu..(tKio(!.West.— l8t,68 
Det.Mack..(:Mani.-l9t.63 

Laud  griint,  3^^.  8.  A. 
E.T.Va.>tU.-l8t.78,  1900 

iBt,  CUU8.,  oa,  1930... 
KxciiupoUB  it  to  12. 

DlvlaioualSs,  1930... 
Eilz.C.Jt  .N.— s.f.deb.,c.,es 

Ist,  69,  1920 

EU/..Le}5.&  Big  Sandy— 6a 
Erie— l9t.  extended,  79... 

2d,  oxtL-udcd,  59,1919..! 

8(1.  extnudcd.  HiS,  1923.| 

4th,  extouded,  03,  1920. 

51h,78,  1888 1 

Isl,  cons.,  gold,  78, 1920. 

1st,  cons.,  id.  coup.,  78  . .  | 

Reorg.,  Ist  lien,  ifs.  1908 

Long  Dock  b'nds,  7a,  "93 

Buir.N.Y.&E.-lat.lOKi 

N.  Y.  L.  E.<fe  W.-N^ew2dB8 
Collat'l  trust.  Ua,  lii22. 

Buff.JSS.W.— M..(i9,19()8 
Ev.  <t  T.  H.— lat,  COU9.,  69 

Mt.Vem'u— Ist.Oa,  1023 
Fl't&P.Marq.— .M.68,iy20 
Oal.  liar.*  S.Ant.— lBt,68' 

2d,  78,  1905 

West.  Div.— iBt,  58 

2d,  6.9,  1931 1 

Or'nBavW.&St.P.— let,8s' 
Gulf  Col.  &  S.Fe-78, 1900, 

(JoldOs,  1923 1 

Han. .6  St.  J.— Con.69,1911 
Houston  &  Texas  Cent. — 

Ist,  M.l..,7s,  1891 1  .... 

Ist,  Western  Div.,  78 1.. 

1st,  Waco  .fc  No.,7st 

2d,  conaol.,  main  line,  8s 

2d,  Waco  A  No..8s,1015 

General. (is,  1921 

Houst.K.,tW.Tex.-l8t,78 

2d,  «8,  1913 

Ill.t 'en.— spd.Dlv.— Cp.  08 

Middle  Div.— Keg.,  Bs  .. 

C.St.L.&N.O.— Teu.l.,78 
l9t,  con9ol.,  7a,  1897.. 

2d,  «8, 1907 

Gold,  58,  1951 

Dnb.*  s.c  — 2d  Div.,  78. 

Ced.F.'A  Mian.— ist,  78. 
Ind.Bl.JtW— l8t,pref.,  7s 

lat,  5(i8,  1909 

2d,  5.6.9,  1909 

Eastern  Div.,  68, 1921.. 
Indlauap.D.ASpr.— lst,78 

lat,  79,  ex  fund,  coups. 
Int.A  Gt.No.— Ist.Os,  gold 

Coupon,  Gs,  1909 

Kent'kytient.— M.0s,1911 

HUmped,  4  p.  c,  1911  .. 
Lake  Shore  &  Mich.  So.— 

Cleve.iSTol.— N.  bd8.,78 

Cleve.  P.  A  AsU.- 78 

BnlT.&Erle— Newbd8,78 

Kal.  A  W.  Pigeon— l8t. . 

Det.M.AT.— 181,78,1906 

Lake  Shore— Div.bonds. 
Conaol.,  coup.,  let,  7a. 
Consol.,  reg.,  isl,  ,8  .. 
Consol.,  coup.,  2d,  78. . 
Consol.,  reg.,  2d,  78... 
Long  Isl.  KK.-lst,  78,'08 

Ist,  consol,  59,  1931 

Loul8V.,(k  NasUv.— 

Consol.,  7a 

Cocillan  Br'ch— 78, 1907 

N.O.A  Mol).-lat,68,1930 
2d.  6s.  1930 

E.U.A.V.-lat  68,  1919. 

General,  Ob.  U'30 

PenaacAla  Div  — 6s,1920, 

St.  L.  Div.-l9:,68,1921 
2d,  39.  1980 1 

Na9hv. A  Dec— Ist,  7s. . , 

S.A.V.Ala.— S.f  69,1910 

Loulsv.  C.A  L.-  69,1931 

Trust  bonds,  (is,  1922... 

10-40,03.1924 

L.Erie  AW.~lst,0s,  1919 

Sandusky  Div.-Os,  1919 
Laf.Ill.A  M.— 1.9t,68,  1919 
Lonisv.x.Alb.&C- )9t,89 

Genenil  niort..  6s,  1914. 
Lou.  N.  O.  A  Tex.— Ist,  5a 
Maiiliat.  Bell  Co.— "8. 1909 

.X.Y.,tM.Bh-l8t,7s.'97 
Metrop'llt'n  Kl.— l8t,1908 

2d.  ('h.  1899 


145 

116 

' 124 

125"8..... 
126  ,1'27 
123<a'l24 

lOO'-a 

IW,' 


BBCURITISS. 


120 
119 


120 

iss" 


112 

103     1..... 
12911130 
117»8  118>« 
140 


71 


140 
11114 

70  >4 

88 

621^ 


115 

57  "g    58 
52 

94 


87 


86 
125 
110 
■101 
■112 

■ Ill    , 

121  "a  122  V 

112"a 

'80    1 

117  120 
130  .... 
•64      


109  IIO934I 
OSH    99 

114      

106     1 106  V 

100  1106^ 
91'4; 


I   78 

111     1112 

75     I 

115i4|H5'a 

96  V  97 
89  "al  93 
90 

74 


■113 
■104 

isSs' 

il2ia 

'i'lS' 


68 


76 
62  Hi' 


74 

67 

75 
•88 
•81 
1123| 

72    I  75 


126  V 


113  >a 


1041a  ... 

■117'4 

1221a  123^4 

108    |... 


122  Hi 

127  "»  129 

127     

116'4ll8>a 
iUa'a 

123  I... 
107    |... 


'124^'. 


J. 


95>al  96 

77  Hi'  81 

lllO'-j 

103 

■ 1  91 

103     I.... 

60  ill 

116    I  ... 

95  Hi.... 


951a 
90 


85 
82 
76    , 
SOW   82 
03       95 


90 

•76 


79 


lU'slUi* 
10414  ll>.'> 


Mex.  Oont.-l8t,  78,  1911 


iBt  M.,78,ox  cp.,ll,7,A8 

Ich.ConL-^oi      "    

Con8ol.,5B, 


ns.78,1902 
1002 


Mlch.Con^ 
laol., 

6b,  1909 

Coupon,  58,  1931  ... 

Registered,  5b,  1931 

Jaok.Lan.A  sag.— 6b,'91 
M1I(».A  No.— lat.  (is,  1010 

Ist,  68,  1884-1913 

Mil.L.S.&W.— l8t,6s,1921 

Mich.  Div.— l8t,88, 19'24 
Minn.ASt.L,— l8t,78,1927 

Iowa  Ext,- l8t,78,  1909 

2(1,  7b,  1891 

S'thw.Ett.— Ist,  78,1910 

Pac.  Ext.- Ist,  6s.  1921. 
Mo.K.AT.-aen'l,68,1920 

General.  6s,  1920 

Cons.,  78,  1904.5-6 

Cons..  2d,  income,  1911. 

H.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  (Jhio— New  8a.. 

Collateral  trust,  6s,  1892 

lat.  Extension,  68, 1927 
Morgan's  I>a.A  T.— Ist,  Os 

lat,  78.  1918... 

Ka9h.Chiit.A  St.L.— l8t,78 

2rt,  Gs,  1901 

N.  Y  Central— 68,  1887. 
Deb.  certs.,  ext'd  58  .. 
N.Y.C.A  H.— Ist,  cp.,  7a 

iBt,  reg.,  1003 

Deb.,  5s.  1904 

Harlem— ist,  78,  coup  .. 

Ist,  78,  reg.,  1000 

N.Y.EIev'd-lst,  78,  1906 
N.Y.P.AO.— Pr.l'n,  6s,'95 
N.Y.C.AN.-Gen.,0a,1910 

Trust  Co.  receipts    

N.Y.&  N.  Engl'if— l8t,7Bt 

1st,  88,  1905 t 

N.Y.C.ASt.L.-l8t,6a,1921 

2d,  8s,  1923 

N.Y'.  W.Sh.  A  Bnff.— Cp.,58 

Rcgiatered,  58,  1931 

Trust  Co.  receipts., 

N.Y.  Susq.A  W.— Ist,  68.t 

Debenture,  68,18971... 

Midland  of  N.  J— 1st,  68 

N.Y..N'.H.AH:.-lst.,rg.,48 

N.Pac CJ.l.gr.,lat,  cp.,68 

Registered,  tin,  1921... 

N.O.  Pac.— l9t.69.g.,1920t 

Norf.AW.— Geo..  Oa.  1931 

Now  Kiver— lat.(.i.9,iy32 

OhioA  Mi98.— C'on90l.  8.  fd 

Consolidated.  78,  1898. . 

2dcon.9olidat«d,  78,1911 

1st,  Springneld  Div..  7s 

Ist,  general,  59,  193'i 

Ohio  Central— Ist, 08.1920 

l9t.  Teiin'lTr.,69,1920, 

Ist,  Min'i  Div.,  fla,  1921 

OhioSo.— lat,  6s,  1921... 

Oieg'nA  Cal.— I9t.69.in2i 

Or.ATrausc'l- 68,'82-1922 

Oregon  Imp.  Co. — l8t,  8s. 

Oreg'n  UU.ANav.— Ist.Ss 

Debentures,  7s,  1887... 

Panama— S.f.,9Ub.69,1910 

Peoria  Dec.  A  Ev.— Ist,  Os 

E  vans.  DIV.— 1 8t.6s,  1920 

PeoriaA  Pok.  U'n— Ist, 6a, 

Pac.RU.- Cen.  Pac— G.Os 

San  Joa4iuin  Br. — Os .. 

Cal.  A  Oregon— Ist,  6s 

Cal.  A  Or.- Scr.  B.,  6s. 

Land  firant  bonds,  68. 

West.  Pac— Bonds,  69.. 

No.R'way  (Cal.)— 1st,  Os 

So,  Pac.  of  Cal.— lat,  Os. 

So.  Pac.  of  Ari7..— 1st.  6s 

So.Pac.ofN.Mex.-l8t.88 

Union  Paclllc-l9t.  (>8..| 

Laud  sranta.  7a,  '87.89 

Slnkingfnnd,  8s, '93.. 

Reg.,  88,  1893 

Collateral Tru9t,  Ss... 

Do  5b.  1907 

Kans.Pac— 1st,  68,  '95 

Ist,  6b,  1896 

Deuv.  Dlv.68.a9a..'99 

Ist,  consol.,  69,1919. 

C.Br.U.P.— F.o.,78.'95 

At.C.AP.— lBt,6s,l  005 

At.J.Co.A  W.-lst.  68 

Greg.  Short- L.— Ist,  68 

tJt.  So.— GOU..78. 1909 

Exten.,  lat,  7fl,  1909 

If  0.  Pac— lat,  C0U8.,  68. 

3(1,78,1908  

Pac.  of  Mo.— Ist,  68... 

2d,  78,  1891 

St.L.A  SP.-'2d.()8,Cl.A 

68,  Class  C,  19116 

Os,  Class  B,  1908 

Ist,  69,  Pierce  C.  &  O.. 

Epulpment,  7a,  1895.. 

Oen'lmort.  09, 1931.. 

So.  Pac. of  Mo.— lat,  68 

Tex.  A  Pac— 1  at.  09.1905 

Con90l..  «s.  1905  t  .... 

Inconio  A  Id.  gr.,rog. . 

Bio  G.,  6s,  Aug.  cp.  on 

Do         ex.Aug.  cp. 

Gen.  mort.  A  Ter.  Os.. 

Pennsylvania  RU.— 

Pa.Co.'9  guar.4  Hi9.l8t.cj 

Pa.  Co-BlVajlleg.,  1921 

Pitts.C.  ASt.  L.-.  1 9t.c.,7( 

lat.  reg..  79.  1900 


Bid. 


*39',  41 
127  13S 
103  Hi 


08  Hi 
104 


100 

oi' 


104  Hi  105  Hi 

100    I 

123      

120 

100'4 

•112Hi'll3 

105  I I 

82\     83Hl' 
7OH1I  70V 

110     illO\ 

!;""ii6" 

107  H> 

100 


122 


125 


107  Hj 

106>4 , 

I3414I34H1 

1134'% 

10414! 

137    ,138 

'138  H»' 

12i>4|122 

"""  isv 

44     Il46    ! 
'118H!'120 
lOOHlllOHl' 

77'4|  78»s 


4II4I   42 


109 
105», 
■104 

62 

97  Hi 


118=4 

120 


43  V 
68 


94 
111 
108 


75 


1112 
97  Hi 


I  89Hi 

■yii'iil'Vo" 

82  Hi'  83  Hi 

112Hlll2'8' 


101 

9OH1I 

88     I 

101      

112V113 
107     tllO    I 

'IOII4 

-S)9i«i    99>« 
105      106 

110 

110     I 

■IOII4..... 


95 

114Hlll5Hl 
107'^i.... 

118»4'.-.. 

118 


SECURITIES. 


93 
110 
111 
110 

9834 
103 
95 
92 
90V 


1101* 
99 


9614 

96 

91 

90 

88 

102»4 

113Hil 

104^1105 

llOV 

99 ',1 

97  1  98 
98Hil 


105  107  V 
1  92  i 
iO3"V104 
lO.'i 

78 

47ij 


81 
64 

lOO 
100 

■117 


44 
69 
61  Hi' 


100  V 
100  V 


Peon.  RH. — (;ontlnuod— 

Pltt9.c.Ast.l,.-2d,  7a.. 

Pitta.  Ft.W.AC- l9t,7s 
Pitta.  Ft.  W.  AC— 2(1,78 
,3d,  7a,  1912... 

CIov.A  Pitts. —C'ona.s.fd. 
4tb,  B.  (d..  88,  1803.... 

Bt.I..V.AT.H.-l8t,g.,7a 

2il,  79,  1898 

2d,  guar..  78, 1898.... 
Pitta.  Cleve.A  Tol.-l8t.68 
Pitts.  Jnnc— lat,  Oa,  1922 
Pittsb.McK.  A  y.-lst,  (la 
Rome  W.A  Og.— l8t,7a.'fll 

Con.,  Ist,  ext.,  fis,  I9'22. 
Roch.APltt— Ist.Oa,  1921 

Consol.,  iBt,  (is,  I9'22t... 
Rlch.AA(log.-lBt.78,1920 

Trust  Co.  receipts 

Rich. A  Danv.— Con8.,g.,6s; 

Debenture  6s,  19'27 J 

Atl..tCh.— lRt,nr.,7a,'97| 

Incomes,  1900 

Scioto  Val.— Ist,  ConB.,7B. 
St.  L.  A  Iron  Mt.— Ist,  7b. 

2d,  79,  1H97 

Arkansas  Br'ch— ist,  78, 

Cairo  A  Fulton- 1st,  7s.' 

Cairo  Ark  A  T lat,  79.; 

Gen.r'yAl.gr.jSs.  19311 
St.L.AltonA  T.  H.— l8t,78 

2d,  nref.,  7s,  1894 

2d.  Income,  78, 1894  ....I 

Bellev.A  So.  111.— lat,  88, 
StP.Mlnn.A  Man.— lst,78 

2d,  Oa,  19119 

Dakota  Ext.- 6a,  1910..  I 

Ist,  conaol.,  Os,  1933 

lat,  consol.,  Os, reg., 19331 

Min's  Un.— ist,  6s,  1922 
St.  P. A  Dnl.— ist,  f>8,  1931 

0.  Car.  R'y.— 1st.  68,  If"" 

2(1,68,  1931 

Shenand'hV.- l8t.78,1909 

General,  6s,  1921 

Sodna  ii.A  so.-.lst,  5s,  old 
Tex.Ccn.— 1st,  8.f.,78,1909 

Ist,  78,1911  

Tol.Del.A  Burl.— Main. 68 

Ist,  Dayt.  Div.,  6s,  1910 

1st,  Ter.  trust,  8s,  1910 
Tol.P.AW.— lat.7s,1917.. 

Trust  Co.  receipts 

Tex.A  N.  O.-lst,  73, 1905 

Sabine  Dlv...l8t,e.9,1912 
Va.  Mid.-M.  inc.,  69,1927 
Wab.St.  L.  APac— Gen.,  8s 

Chic  Div.— 68, 1910.. 

Hav.  Div.— Bs,  1910.. 

Iowa  Div.— 6s,  1921.. 

Ind'polis  Div.— 6.9,1921. 

Detroit  Div.— 8s,  1921 .. 

Cairo  Div.— 59, 1931 . 

Wabash- Mort.  7s,  1909 
Tol.A  W.— 19»,  ext.,78. 
Iflt,  St.  L.  Div..  7s,  '89. 

2(1,  ext,  7b,  1893 

Equlpm't  bds,  78,  '83 
Consol.  conv.,  7s.  1907 
Gt.Wcsfn— l8t,  78,  '88 

2d,  78.  1893 

Q.A  Tol.-lst,  7s,  1890 

Han. A  Naples- ist,  7s 

111.  A  Sola  — lat,ex.,88 

St.L.K.C.AN.— R.e..78 

Omaha  Div.— Ist,  7s. 

Clar'da  Br.— 6s.  1919 

St.Chas.Bge.— l8t,6B 

No.  Missouii— ist, ' 

West.Un.Tel.- 1900,coap 

1900.  reg 

N.W.  Telegraph-7B,  190 , 

Mut.Uu.Tel. -s.fd.8s.l91'» 

INCOME  BO.N'DS.    1 

(Tntfre»t  pavabU  if  ainud-t 

Atl.A  P.ic- Inc..  1910 

Central  of  N.J.— 1908  .... 
E.T.V.AGa.-Inc, 09,1931 
Gr.BayW.A  St.P.— 2d,lno. 
Ind.Bl.AW.— Con.,  lnc.,88 
lud'sDecA  Spr'p— 2d,lnc, 

Trust  Co.  Uccfipts 

Leh.  A  Wilkesb.Coal.— '88 
Lake  E.A  W.— Inc.,  7a, '99 

Saud'ky  DiT.— Inc.,1920 
Laf.Bl.AMnn...Inc.,78,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.A  O.— lat,prf.,deben, 

2(1,  pref.,  d(^beutures 

3d,  pref.,  debentures 

4th,  pref.,  debentures... 
N.Y.IJikeE.AW.— IncOs 
Ohio  Ct'iit.— Inrimie,  19'J0 

Min'i  Div.- Inc.,79.1921 
Ohio  So.— 2d  inc.,  68,  1921 
PeorlaD.A  Ev.— Inc..l9'20 

EvanBV.DIv— Inc.,1920 
Roch.APlttsb  -Inc..l921 
Rome  W.  A  Og— Inc.,  7s. 
So.  Car.  Rv.  -Inc. .(is, 1931 
St.L.A.A  r.ll— Div.  b(l8. 

FREE  LIST. 
CIn.A  Sp.— l8t,t'.C.AI...» 
Cum.  A  Penn.- lBt,68,'91 

2d,  69.  1888 

Col.C.AIr.Co.-lst,con.,6a 
DCS  M.  .t  Ft.  D.— lat.  8a.. 
Ft.  W.  A  Donv.  c  -lat,  Oa 
FurgiiA  Southern- l9t,6a 
;jeirer9(m.-  lat,  7a,  1889 
Mom.Al.-  l9tcou.T,L.7e 
!wam>n  KR.-'2d.  7a.  lOO' 


'1.36  Hi 
■132 

128 

110 

120 


106  >« 


.Vsk 


140  Hi 
i34>a 


78 

llOHi 

93 


106  V 
73V 


110 

77 
110 

01>a 

00 

61 
105 

'ilSHi 
•90 
•35 

114 
110 
109 
10914  109  Hi 

IOC,  Hi,  107  V 
79       79  Hi 


109 

101<a 

114 

114 

118 

118 

113Hi 


112 
106 


114V 


!17 
113V 


'1081a 

iosviio* 

105V  . 
85        91 
■60 


101 
64 
64 


86V 
87 
118 
95 


•62 


108 
93 
95 

'so' 

106 '8 
95 
70 


100 

80  Hi 

80 
•75 
112 

lis 

118 
100 
78  V 


I6H1 


'.30 
29 

'33' 
32 
•33 

109 
104 
104 


109 

ion 

117 

1I« 


67V 


891a 
88 

56 
42  la 


60 

70 
108V 
100 
100 

"si" 

107 
100 


1121a 
119 


17 


1714 

18 

ll» 

16 

18 

18 

•••■a* 

70 

20 

'33 

17 

36 

77V 

57 

31 

37  V 

25 

3'i 

20 

35 

40 

2 

2V 

W 

36 
80 
35 
36 
38V 

nav 

ioe" 

75 

79'" 
110 

lifv 


'  No  prices  Friday:  these  aro  latest  quotations  made  thia  weuk. 


t  Coupoua  oti'. 


30 1 
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Men  Vork  Local  Securities. 


Bank  Stock  l.liit. 


COM  PAN  I E8. 

■aried  thus  f)  are|  Par. 
not  NationaL 


PBICB. 


Bid.    Ask. 


America* 

Ajnar.  Exohuige 

Broadway 

Bntcbers'  &  Drov'g'  | 

Central 

Obam 

Ohatham 

Ohsmloal 

Cltizena' 

City 

Commerce 

Contlneutal 

Com  Exchange* 

jBast  River 

Seventh  Ward* 

Fifth 

FUth  Avenne* 

First 

Fymrth 

Fnlton 

eallatin 

Garlleld 

German  Amerloan*. 
German  Exchauge* 

Germania* 

Greenwich* 

Hanover 

Imp.  &  Traders' 

Jrvtng 

Leather  Manui'ra.. 

Ifanhattan* 

Marine 

Harket 

Hechanics' 

liecbanics'tfe  Trade' 

Bfercantile 

Vercnanta* 

Merchants'  Exch... 

Metropolis* 

Metropolitan 

Murray  HiU* 

Nassau*  

Wew  York 

Wew  York  County  . 
■.Y.Nat.  Exch.... 

Winth 

Korth  America* 

BTorth  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Produce' 

Bepnblic 

Bt  Nicholas* 

Seventh  Ward 

Becond 

Bhoe<ft  Leather 

Btate  of  New  York* 

Third 

Tradesmen's 

Union 

United  States 

Wall  street 

West  Side* 


100 

100 

2S 

36 

100 

100 

25 

100 

26 

100 

100 

100 

100 

26 

25 

100 

100 

100 

100 

30 

60 

100 

76 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

26 

26 

100 

60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

26 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

50 

100 


162 

•iss" 

140 
100 
ISO 
154 
26U0 

26d' 
152 
101 


650 

r.6'1 

lOll 

Ilj6 

1»6 

101 

iKii" 

:00 

2J1 
130 
'.52 

i»y 


Insurance  Stock  lilst* 

[Prices  by  E.  8.  BaUey,  7  Pine  St.] 


COMPANIES. 


145 


140 
142 
110 
114 
130 

ao 


ISH  25 


118 


120 
163 
138 
100 
110 
102 
118 
150 
142 
145 
140 
1U2 

112" 


lOU 
120 

109  H) 

"98 

115 


167 


160 
110 


120 
116 


100 

Ho 


American 

Amer.  Exchange . 

Bowery 

Broadway 

Brooklyn 

Citizens* 

Ulty 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust 

Franklki  &  Emp..  . 
German-American  . 

Qermauia 

Globe 

Greenwich 

Guardian 

Hamilton 

I  Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  O'nty  (Bkn.). 

Knickerhocker 

Long  Isl'd  (B'klvn) 
Mauufac.  A  Build 
Mech.  &  Traders- 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montank  (Bklyn.). 
Nassau  (Bklyn.)  .. 

National 

N.  Y.  Equitable  .. 

N.  Y.  Fire 

Niagara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant ..- 

United  States 

Westchester 

Williamsburg  City. 


Bid.    Ask. 


50 
100 

25 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 
100 

60 
100 

30 

20 

40 

60 
100 

26 

50 

50 

60 

60 

50 

37>a 
'   36 
1100 

50 

25 

25 
'100 

20 

50 

60 

26 

60 
100 
100 

25 

25 

10 

60 


1-16 

95 

1'.'3 

160 

165 

114 

107 

117 

20 

218 

236 

70 

75 

105 

75 

25 

40 

200 

120 

104 

175 

66 

106 

ItiO 

120 

60 

10 

116 

175 

80 

90 

95 

35 

76 

65 

100 

90 

140 

80 

140 

60 

130 

108 

155 

100 

140 

100 

12-i 

113 

«(• 

45 

60 

100 

126 

120 

31S 


160 

ins 

127 

no 

186 
123 
115 
122 

30 
2i5 
250 

80 
100 
110 

85 

35 

50 
220 
126 
110 
210 

72 
110 
125 
123 

67>9 

SO 
123 
IW5 

90 
105 
106 

50 

85 

63 
105 
100 
146 

90 
150 

70 
140 
112 
165 
108 
150 
110 
133 
120 
100 

55 

55 
106 
130 
125 
228 


Gaa  and   City  Railroad  Stocks  and  Bonds. 
(Oaa  Qnotauons  by  GEO.  H.  Pbbntiss  &  Co.,  Brokers,  49  Wall  Street.] 


8AS  COMPANIES. 


Brooklyn  Gas-Iaght 
Citizens'  Gas.LT(Bklyn) 

Bonds 

Consolidated  Gas 

Jersey  t'it>  <fc  Holioken. 
Metropolitan— Bonds ... 
Mniuai  (N.  y.) 

Bonds 

Kassan  (Bklyn.) 

Borip 

People's  (Bklyn.) 

Bonds 

Bonds „ 

Willlan<sburg 

Bonds 

Metroi  olitan  (Bklyn.).. 

Manlcipal— Bonds 

Follou  luiuiicipal  

B01.1.S 

Xqultable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1  000 

25 

Var'8 

10 

1,000 

var'8 

60 

1,000 

100 

l.OOU 

100 

'i"o'6 

1. 000 


[Qaotatlong  bj  H.  L.  Grant,  Broker,  145  Broadway.] 


Bl'cker  St.&  PuIt.F.— Stk 

1st  niorl 

Brdway  &  7th  Av.— St'k. 

1st  luort 

2il  mc.rt     

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown — Stock 

lat  mort.  bontls 

Basbw'kAv.  ( Bkln)— St'k 
Central  Crosstown — 8tk 

1st  niort 

Ceiit.Pk.N.4  E.Rlv.-Stk 

Con.s(»l.  mort.  bonds 

Ohri»i'i)h'r<ftlOth  81^8 tk 

Bonds 

DryUk.E.B.A  Bat'y— Stk 

let  mort.,  consol 

Scrip    

Kighlii  Av.— Stock 

Scrip 

Wd  *  Or'nd  8t.P'ry— Stk 

let  mort 

Housl.w.st.&P.F'y-Stk 

Isl  mort 

Becond  Av.— Stock 

1st  mort 

Consol 

Sixth  At.— Stock 

1st  niurL ....... 

Third  Av.— Stock 

Bonds 

I»renty-ihird  St.— .stock 


100 

1,000 
100 

1.000 

1.000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1.000 
100 
600,jtc. 
100 
100 
100 
100 

1.000 
100 
600 
100 

1,000 

1,000 

100 
1,000 

100 
1,000 

100 
l.OIWi 


900,000 

700,000 

2,100,000 

1,500,000 

oOll.OU"! 

2,000,000 

800.000 

200,000 

400.000 

500.000 

600.000 

2,i0.000 

1,800,000: 

1,200,000 

850.000 

250,000 

1,200.000 

900,000 

1.200,000 

1.000,000 

1,000."00 

748.000 

236.000 

250.000 

600.000 

l,M6-i,000 

400,000 

1.050.000 

1.50(MX)0 

500,(X)0 

2,000,000 

■.',000.000 

600,000 

25ri,iin(> 


J.  <ft  J. 
J.  <S  J. 
Q.-J. 
.J.  &  D. 
J.  <S  J. 
Q.— F. 
J.  &  I. 
A.AO. 
J.&  J. 
Q.— F. 

a-J. 

M.&N. 
Q.-J. 
J.  ifeD. 
Q.-F. 
A.&O. 
Q.— P. 
J.&  D. 
F.A  A. 
CJ.— J. 
F  &  A. 
Q.-P. 
A.  <SO. 

a— F 

J.  A  J. 
J.  &  J. 
M.dtN. 

M.&N. 
M.&  S. 
J.  &  J. 

a-F. 

J.  <t  J. 
P.  A  A. 
M.AN 


July  1, '85 
July,  1900 
July  1,  '35 
Juue.iaOl 

1914 
Aug..  1 885 
Jan.,  lt'02 
April  I,  S5 
Jan.,  1M88 
AUB..1S85 
July  1,  '85 
N(iT..1922 
July  1, '86 
Dec,  1902 
Aug.,18S5 
Oct..  189S 
Auir.,1885 
June,  '93 
Feb.,  1914 
July  1, '8,-. 
Heb..  1914 
Aug,  1885 
Apnl.  93 
Aug.,18S5 
Juiv.  '94 
Juyl,'85 

1910 
May,  '88 
Nov., 
luly, 
Au/., 
Jan., 
Feb., 
5)»y, 


'84 
•90 
'8,i 
•90 
•85 

'9;i 


26 

27-, 

112 

llSHi 

265 

27f 

108", 

!()9>a 

lOS"! 

109*1 

210 

2'20 

108 

112 

168 

175 

105 

112 

IH2 

167 

158 

16-2 

114 

118 

142 

145 

121 

12s 

135 

140 

110 

116 

•206 

•;12 

114 

IIKV, 

106 

110 

•240 

265 

no 

215 

256 

112 

117 

145 

162 

HI 

113"g 

■206 

•215 

107=4 

110 

10:  a< 

110 

305 

110 

116 

.107 

320 

111 

113 

250 

112 

114 

Qaotatlong  iu  Boston,  Plilladelphia  and  lialtlniore. 


BEOljRITlBS. 


Bid.    Ask. 


BOSTON.,  ^  „       1,0, 
Atch.  &  Topeka.-lst,78.   122'a 

Land  grant,  7s 6123 

Boston  &  Maine — 7s.. 
Boston  &  Albany— 78 

6s., 


118 
119'. 


Boston  «fc  Lowell— 78 

68 _ 

Boston  A  Providence— 7s 
Burl.  A  Mo.— Ld.  gr.,  7s. 
Nebraska,  63.     Exempt 
Nebraska,  6s.Non-ex'pt  «io»». 

Nebraska,  4s •    -••••• 

Conn.  A  Paasumpslc — 7s.    

Counot.ton  Valley~6s — I  ---•■- 
Easfrn,  Mass.— 68,  new..|  i2- 
Fort  Scott  A  Oult— 78....  f  119 

K.  City  Lawr.  ASo,— 6s..  ?  — • 
K.  CltySt.Jo.AC.  B.-78'  ------ 

Little  ll.  A  Ft.  S.-7S,  l8t|  ipa 
K.  City  Sp'd  A  Me^in.— 6sj  io»^4 


Mexican  Central— 78 

Income 

Scrip 

Iiebenture,  IDs 

N.  Y.  A  N.  England— 6s.. 

7» 

2d  mort -■- 

N.  Mexico  A  So.  Pac— 78 
Ogdensb.A  L.Ch.— Con.8s 

Income 

Old  Colony— 6s 

Pueblo  A  Ark.  Val.— 7s. 

Rutland— 63,  l8t 

Sonora— 7s 

STOCKS  1 

Atchison  A  Topeka 

Atlantic  A  Pacltlo 

Boston  A  Albany 

Boston  A  Lowell — 

Boston  A  M.'ilne 

Boston  A  Providence 

Bolton  Revere  B.  A  Lynn 


70 

65 

108=1 


J 16 


i... 


69  h 
7 
'179 

1  118 

I  181 

I  181 

116 


1H)'« 


122 -li 


111 
124 


4018 

'W 

108 '( 

80 
1-24  >ii 


124 

iO.J 

97 

69% 
7'* 


SECURITIES. 


Cambrid-e 1   v.-," 

Cheshirej^proterred  ...^..;  «Ji 


Chic.  A  'West  Michigan 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Kiver 

Conn.  A  Passiimpaio 

Cleveland  A  Canton ■■ 

Det.  Lansing  A  iSo.,  pref. 

Eastern,  Mass 

Pltchburg .V  — 

Flint  A  Pere  Marquette. 

Preterred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Springf  d 
Kan.  C.  Springf.  A  Mem 
Little  Rock  A  Ft.  Smith 
Louisiana  A  Mo.  River. 

Preferred 

Maine  Central 


iil3 
5i07 


61 
115  "a 
1211 

78 
76 

•"83" 
60 


Marq.  Hought'n  A  Onton. 

Preferred ] 

Metrnpolitan ; 

Mexican  Central 1 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  llampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  U  Champlaln 
Portland  Saco  A  Portsm. 

Rutland-Prof  erred 

Summit  Branfh 

Worcester  Na.sh'aA  iloch 
Wisconsin  Central 

Preferred 


60  <« 
90  ■« 

« 


FHlLADELPaiA. 

RAILROAD   STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 
Preferred 


Bell's  Gap 

Buffalo  N.V.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Caiawissa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elinlra  A  WlUiamsport.. 

Preferred 

Huntiugdn  A  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MinelilU  A  Sch.  Haven... 

Nesqtiehonlng  Valley 

Norfolk  A  West'n- Com. 

Pref  eiTed 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  WUm.  A  Bait 

Pittsb.  Cin. A  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav..  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  SlOs,  '9  3 

78,  E.ext.,  1910 

Inc.  7s.  end.,  coup.,  '€4 
Ashtab.  A  Pittsb.— lnt,6si 

1st,  68,  rei;.,  1908 

Belvld'e  Del.-l8t,88.1902 

3a,  6s,  1887 

Boll's  Gap— Ist,  7s.  1893. 

1st,  Hs,  1906 

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.- l8t,68 

2d,  78,  1908 

Cons.  6s,  1921 

1st.  T*.  8s,  1922 

Bnff.Pi't.s.*  W  _ri«Ti  .t^ 


160»t 
S8's 

■"19" 
12 
85 
13 


3 

41 


43 


jl28 
45 
41 
55 


90 


107 
52 


S\, 


Cam.  A  Amboy— 6s,  c.,'8P 
Mort.,  68,  1889 

Cam.  A  Atl.— lst,78,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 68, '97. 

Catawissa— 1st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup — 

Connect'g  6s,  cp.,  1900-04 

Cor.CowanA  Ant., deb. 68, 

Delaware— 68,  rg. A  cp., V. 

Del  A  Bound  Br  — l8t.73 

East  Penn.— l8t,  78,  1888 

EastonAAmb'y- 5s,  1920 

El  AWm8p't^lst,6s,1910 
5a,  pen'olual 

Harnsb'g- 1  st,  88, 1883 . . 

H  AB.T— l8t.7s,g.,1890 
Cons.  68,  1805 

rthacaAAth.- lst,gld.,7s 

Jack.  A  Souihe'm — Ist, 6s 
Oen.,  Os 

Leh.V.— l8t,88,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  CAR.,  1923.. 

N.  O.  Pac— Ist.  68,  1920. 

No.  Pcnn.-2d,  7s,  cp.'96. 

Gen.,  78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Gen.,6s 
N.  R.  Div.,  Ist,  68-1932 

N.  Y.  Phil. A  Nor.— Ist,  68 
Inc.es,  1933 

Oil  Clty&Chic- 1st,  6s.. 

Oil  Creek— 1st,  68,  coup.. 

Pennsylv,- Gen.,  68,  reg. 

Gen.,6s,cp.,  1910 

Cons.,  68,  reg.,  1905 — 
Cons.,  68,  coup.,  1905... 
Cons,  6s,  reg.,  1919 — 

Pa.  AN.  Y.  0.-78,1896. 
7,1906 ... 

Perklomen— 1 8t,6s,cp.'87 
Phil  AErie— lat,78,cp.^88 

Cons.,  6s,  1920 

Cons.,  58,  19'20 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— l8t,8s,1910-. 

2d,  7s,  coup.,  1893 

Con8.,78,  reg.,i911  — 
Cons.,  78,  coup.,  1911 .. 
Cons.,68,g.,l.R.C.1911 
Imp.,  83,  g.,  coup.,  1897 
Qen.,  88,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908 
Income,  78,  coup.,  1896 
Cons.  6s,  iBt  8er.,c.,1922 
Cons.  58, 2d  8er.,c.,1933 
Conv.  Adj.  Scrip,  •85-88 
Debentui  e  coup.,  1893J 

Scrip,  1882 

Conv.,  7s,  R.C.,1893..t 

Conv.  78,  cp.off,  Jan.,'86 

Phil.  Wil.A  Bait.— 4s,tr.ct 

Pitts.  Cin.  A  St.  L.— 78.... 

Pitts.  Titus.  A  B.— 7s.cp. 


Bid.    Aak 


108 
111 


122 

119 


135 


llOHi 


105 


113 

85 


3% 

4»4 


17 
54H, 

"bih 
61 
5lia 


61 
05  H 
49»4 

^19 


8'4 


1881a 
45 
38 

41>ii 


«7 

120 

?1I6 
14 


117 

i'os" 
105" 


66iai 

49 'a  I 

19=8 

110 


8'( 


200 
49 
40 

41^ 


e 

122 
""2"d' 


126 


123 
136  "a 
128 

i'.'". 


103 

47 


127 


98 
lOd 


110 


lltfia 
118 

ni8 

110 

itf2 

71 

2 

82"5' 


127 

70 

128>a 

130 


96 

IO3S4 
60 


ISO 


136 
BS 


111<9 


«21 


91  \ 
1-20 
35 


shamokluV.  A  Potts.—  ,.,  , 
Shen.  Val.-lst,  78,  1909  « 

Gen'168, 1921 

Income,  68,  1923 

Income,  5s,  19 14 

.Suubury  A  Erie— Ist,  78. 
Sunb.  Hai.  A  W.— Ist,  63 

2d,  6s,ia38 

Syr.Gen.A  Com,— 1st,  78. 
Tex.  A  Pac— Ist,  63,1905 

Consul.,  68,  1905 

Didon  A  ntusv.— 1st,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  68,  gold,  1901 

Cons.  8s,  gold,  1908... . 

Gen.,  4s,     old,   1923 

Warren  A  F.— Ist,  7s, '96 
West  Chester  -Cons.  78.. 
W.Jersey— lat,  6s,  cp.,^96 

Ist,  7a,  1899 

Cons.  68,  1009 

W.JerseyAAtl.- lst,8s,C. 
Western  Penn.— 63,  coup. 

6s,  P.  B.,  1898 

Gen.,  78,  coup..  1901  — 
CANAL    BONDS. 
Ches.  A  Del.— 1st,  68,1886 
Lehigh  Nav.— 6s,reg.,'84 

Mort.  RR.,  reg.,  1897  . 

Cons.,  7s,  reg.,  1911  ... 
Pennaylv.— 6s,  cp.,  1910. 
Scbuylk.  Nav.— l8t,6s,rg. 

2d.  8s.  reg..  1907  .. 

BAi/ri.>ioaE, 

RAILU'D  sTucKs.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

l8t  pref, 

2d  pref. 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pl-ct 

Western  Maryland — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.— 1st... 

Jnc 

Balt.AOhio— 6s,,^85A.AO 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.— Ist 

'2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

Sds  

1st  Inc.,  5s,  1931 
ColumuiaA  oreeuv.- Ists 

'2ds 

No.  Central— 4 "as,  J.  A  J. 

68,1900,  A.  AO 

68,  gold.  1900,  J.  A  J 

6s.  Series  A 

5s,  Series  B  

Plttsb.AConells.— 78JAJ 
i;nion  RR.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6b 

88 

W.Md.— 88,  1st,  g.,  J.  A  J. 

2d,  I  ret.,  J.  A  J 

2d,  I  aar.byW.Co.,J.AJ 

68,  id,  guar.,  J.  A  J 

WUm.  C  «A^g.— 88 

Wil.A  Weiaou— 6i) 

78, 


80 

in 


100 


113 
127 

i"o"7" 

110 
liO 


lid's 


63 


76's 
166'a 
130 
123 
6 

49  >« 


12 

116 

90 
lllS 
107 
1;2'« 
104 
101 

65  ■« 


104 


104  "a 

122 

120 

105 

I22I9 

115 


103 
1-23 


loss 


71'i 
73I4 
44 

38 


26 


08 


60 
40 

25 


104 
97 


103  >a 


137  "a 


80 
110 


124 
81 

101 
66 


78 
170 


49  >a 


116>« 
96 


107^ 
i"o"7" 


86 

se 


104  <g 
90 


122 
110 


106 


116 
103>4  103 
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KAlliKUAII    KAKNlMUa 

The  latest  railroad  earning  and  the  totals  from  Jan,  1  to 
latest  date  are  tti^ea  bitlow.  The  statement  includes  the  groM 
earniiivcH  of  all  railroails  from  which  returns  can  be  obtained. 
The  columns  under  the  hoadinfi;  "January  1  to  liitost  date," 
furnish  the  gross  eariiinga  from  January  1  to,  and  including 
the  period  mentioned  in  the  second  oolu mn. 


Boaih. 


Liitett  Siirntnif  Ktonried. 


WeeJcorUo       1885. 


Ala.  Gt.  Soiitli'n.  July. . 
Atch.  T. ikS.  F..  .Iiil.v.. 

^Sniuini 'July.. 

Bait.  Ai  t'.>tiiiiiiic|  July. . 
Bost.  H.  T.  &  W.  4lli  wkAuK 
Bur.tVil.R.A.Vii.lxl  wk  .\u< 
CaniuUaiiP.iallli' 
Ceniriil  Ittwa,  ., 
CbeeaiK  <S£  Olilo 

KUz.I,ox.&B.8 
ClHw.  O.  &  8.  W. 
ChloBKo  A  Alliiii 


Clilr.  Hurl.  &  O. 
till.-.  &  Ku.>.t  UI 
CUIc.  Mil.Y8t.l> 


nil  wkAlK 
lat  wkScpt 
July. 
July. 
July. 
tit  wkSept 

July 

ilb  wi>  Auk 
iHl  wkHpt 


Chic.  *  Nortlnv.  lit  wkSipi 


4lb  wkAu^ 

4tUwkAu< 

itli  wkAu^ 

July. 

3(1  wk  Aug 

4ih  wkAug 

June 

Juue 

4th  wkAujf 

.VUKUSt   ... 

3<l  wk  Au^ 


Ch.St  P.Miii.*0. 
Chic.  &  VV.  .Mich 
Clu.lua.8l.L.&C. 
au.  N  O.  &T.  P. 
Oln.Wash.ABalt. 
Clev.Akrou&Ool 
Clev.Col.C.<&  lad 
Danbury  A  Nor. 
Denv.  A  Rio  CJr. 
Denv.  &R.U.  W 
Des  Mo.  AFt.  I). 
Det.Laiis'is'ANo.  4tb  wkAut; 
Dub.*t<lnux(:lty!4tb  wkAug 
E.Teim.Vii.A<i,i.lJuly 
Eviinsv.  A  r.  H.UtuwkAug 
FUnt  A  P.  Mara.  4th  wkAuif 
Flor.  K'wayA  N.  4th  wk.iujf 

Ft. Worth  A  ueii.|jul.v 

Gal.Har.AS.Au.'Juue 

GrandTnmk  ...VVkAag.29 
Gr.Buy\V.A.St.P.  June  ... 
Gulf  Col.  A  S.  Fe  August. 
[ll.Cei>t.(Ill.A.Sii)  4ibWKAug 
Do  (Iowa)  4tuwk  kUi; 
«Ind.Bloom.A  W.'4th  wkAiig 
K.C.Ft.8.  AUulf  M  wk  Aug 
Kan.  V.tip.&  M.  :^d  wk  A  ug 
Kentucky  Ceut'l  July. 
Lake  Eiie  A  W..  July. 
L-Rk.A  Ft  smith  July. 
I,.Hk..VI.Hiv.&  T.July. 

Long  Island jlat  wkSept 

lA.  A  .Mil.  Klvcr  [Ma.y 
XiouiHiaua  \Ve8t.  June 
Lonlrtv.A  Nashv.  4thwkAug 
Mar.Hough.  aO.  3'1  wk  Aug 
Mem.  AC'uiirli-8.  July 
S  Mexleau  Cent. .  I  Ist  wkSepl 
JMex. N.. all  Uuesl  July... 
Milwaukee  A  Nui  August 
MU.L.  Sh.A  We8    1  st  wkSept 

Minn.  A^^t-LuulslJuly 

Mo.  Kan.  A  Tex.iS  wks  Juh 

Int.  A  Gt.  No  .2  wka  July 

Mobile  A  Ohio. .'July 

Morg.in's  La.A  P.  June 

Nash.  Ch.ASt.U  Juiy 

N.O.A.Niirtueiiat  July 

aS.X.L.ErieAW  July 

N.  Y.  Pa.  A  O.  July 

H.Y.&NewKng.JuIr 

N.  Y.  Out.  A  W..  August 

N.Y.Susq.&West  July 


Horfdlk  A  Went 
Korthern  Ceni'l. 
Hortberu  Pacille 

Ohio  A  .Mi«s 

Ohio  Southern.. 
Oregon  Imp.  Co 
Oregon  8uort  I. 
Oreg.  K.A  N.  Co. 
Penns.vlvania... 
Peoria  Dee.AEv. 
PhUa.  AErio  ... 
PUla.  A  Reading 
Do  V.  .«  Iron 
RIchm'dADanv. 

cii.(;oi.  A.\ug 

Coluinliia.tOr. 

Georgia  Pac. . . 

Va.  .Mi.llaud.. 

West.  No.  Car. (July. 
Booh.  A  Pittab'g'  UiwkSept 

Rome  Wat.AOg.'Juue 

8t.  Jo.  A  vv't^st'n.j  lib  whAug 
SfcUAltontT  H.M  wk  Aug 

Do  (Krancbes)i4tb wliAug 
Bt.  L.  P.  8.  A  W  !  Itb  wkAug 
Bt.L.A8.tn  tran.' Ut  wkS<.pt 
Bt.  PatilA  DiU'tbi  at  WkSept 
8t.P..Miu  A  >lan.  AUiUat... 

Boirth Carolina..  July 

6o.P.<C.Coiup'y— I 

Atlao.  .Sy.icetu  jJune 


August.. 

July 

August.. 

July 

.Vugiist.. 

Juue 

June 

August.. 

Jniy....- 

4th  WkAug 

July. 

July. 

July. 

July. 

July. 

July. 

July. 

July 


18dl. 


602,1,52 
Pa^;ifl<^.-(v8!eui|Juue 1,82^,111 


S 

70.092 
1,181. 7H4 

26,014 
lOa.hO^ 

14,-ai 

.'V<,2i>t) 
2(li">.0(K> 

30,tHS 
280,214 

SH.o.lO 

I31,fl7< 

178.9-3 

1,312,B34 

44,11 
4S)0,0U0 

4ua.!»jo 

168,100 
34,.^6i 

60  000 

222.92U 
34,52.^ 
1S,278 
252,66 

I'<..5  4H 

188  693 

89,465 

i.,600 

39.914 

19.871 

298.824 

19.450 

50.K9' 

15,616 

49.067 

2:10.162 

305.422 

30,l0rt 

146,919 

236.696 

35.73  7 

6-',3l2 

39.641 

19,S52 

71.0J9 

74,7->2 

36.392 

19,850 

06.0  i3 

41.775 

4:f,379 

359.410 

25,606 

83,H18 

62.000 

113.6S5 

4J.yul 

32,545 

146.059 

37<l,l^^ 

81.748 

118.293 

255  58  i 

I65,6»i 

33,-^04 

1,30. ,180 

37»,8>d 

296  112 

199  3 J4 

lO0,6^ii 

219,770 

411.723 

975,89  ■> 

2'j1,7b9 

39.012 

222.442 

162.720 

44J.900 

3,6-iS.li>5 

27. 70S 

263,944 

2.K41,852 

1, -164,030 

272,277 

45.982 

31,682 

43.233 

130.57U 

3'<.833 

26.105 

140.810 

24,387 

30  3.-t9 

20  820 

19.491 

8i.700 

32.832 

524,620 

61,137 


Jan.  1  to  LitUsl  nale. 


1885. 


$ 
73,noo 

1,301.639 

17.380 

106.9  1 8 

14.H42 

4'4,1  18 

181, "00 

3i.6^0 

320  938 

7»,8.'i6 

H>-<,671 

2l7.4-(8 

1,735,19« 

36,925 

175, 14» 

512,800 

lOl.lO'i 

37,501 

75,113 

226.7.'2 

39,141 

15,4i5 

300,64^ 

18,497 

130,568 

79.872 

8.557 

37.614 

2i,138 

2  i  8.03" 

21,211 

53,I0<! 

14.0J8 

60.35U 

126,093 

361,046 

24.631 

131,652 

213,783 

40,01  i 

56.S13 

39,442 

24,64  7 

95.59  I 

7H..t.'.6 

32.821 

24.191 

9fi,sii9 

50.'*0j 

14.6X4 

3«0,2S(7 

28,974 

105,471 

55,7  19 

121.075 

40,162 

20,40" 

15i,483 

429,372 

105611 

129,3^3 

20'<,644 

187,475 

25,510 

l.4'.8,188 

48i.077 

276.217 

2  20.933 

97,017 

2.io,lH8 

477.51H 

1,63^,60 

2s2,202 

42,0  17 

278,516 

.'i.).36l 

326,9. )0 

3,989.  8S 

2.",03i 

321,7-21 

2,767,7»2 

1,433,6'<4 

250.9  m 

40,8"0 

30,83" 

40,650 

131.30% 

35.719 

25.l3st 

143,737 

2L.04I 

2-*.6.->7 

18.21 

l^<.o35 

110.922 

3>.Ilo 

57  1.76i 

69,-25d 


9 
580,702 

8,409,012 
175,524 
759,347 
21)4. -.'03 

l,7Hd,32H 

5,06 1,1 6  N 
794,89 

1,846.6-29 
3M(l5-i 
833,  <03 

5.20 -',901 
14,185,802 

1,003.081 
14,7B6,000 
15.U1.1!I2 

3,181,088 
817,-277 

1,518,205 

1,430,606 

l,0.il.85 
315.8-1'* 

1,595,B07 
94.85 

3,840,518 
61)7,609 
217.919 
752,743 
5»2,52  2 

2,1911.512 
482.986 

1,237,933 
626,588 
260.463 

1,397,385 

9,688.017 


871.275 
6,»>76,47>i 

995,057 
1..501,445 
1,56),3SP 

983,303 

454,501 

2'8i;676 
165,027 

2,019,477 
227,251 
287,813 

8,963,095 
490,352 
69-^.140 

2,468,768 
928,585 
361,900 
824,981 

1,091.363 

3,272,03  4 

i.oiV.Yi^ 

1.8  9  007 
1,192.83  i 

361,614 
8,402  3  14 
2,672,815 
1,810,026 
1,214,134 

5^6,811 
1.66?,(.67 
3,009.49 
6.582.3  9 
2.020,2 15 

2-f5,87l 
1,363.227 

766.524 


1884, 


$ 
601,244 

8.948,454 

130,452 

084,779 

287,580 

1.613  2- 12 

3,213,226 

936.084 

2.032.143 

3!»7,8I7 

7 1 9,645 

5,674,193 

13,351,22'( 

967.2  79 

1  4.677,235 

l"i.l85.i>86 

3,K29,(39 

1,017,014 

1,543,241 

1,436,  <27 

1,10.1,779 

316.189 

1,793,302 

81.X36 

3,441,014 

4-8, 03  t 

203,187 

8n3,738 

567,112 

2,142,316 

495.073 

l,5b2.622 

639,201 

281.405 

1.293,488 

10,998,0'i9 


Texas  A  N.  O 
Tex.  A  St.  bonis. 
Tola  A.  AN.  .VI. 
Union  P^nlflo  . 
■yicksb-gA  iler 
Vloksh.Sb.APae.iJuly. 


jjiine  . 
,)d  wk  An,; 

luue 

Julv  

July 


Wab.  8t.  L.  4  P 
JWest  lersey  . 
Mnsoonslu  Cent'l 


AuvUat. 


73.7  i- 
26,3<'3 
19,49- 
,301,9«i 
2m,571 
23,194 
. .11.132.3 


July 169,  i05 

id  wk  Angl      •^.t,'^at 


371,19  > 

2,015,073 

21,73» 

23.64" 

2(),317 

i,3:5.8  9 

3^.174 

14,360 

1,42 '.537 

178  513 

22,9-20 


25,0  i4,69-< 

461,106 

1, 746.14-3 

15  3  12,056 

8.000.152 

2,127,35 

425,0"6 

349.470 

317,45"! 

822.728 

2l4,8iM 

796,725 
749.0O5 
636  599 
729.231 
4-11,825 
392,22 . 

2.749,501 
77r.,441 

4,193.99-i 
594,128 

3,993,551 


419,347 
60  3,2  IS 
I  24,099 
13,529,52. 
22  7.'>9i 
173,512 
8,962,961 
6-0,-295 
902.003 


1,023,559 
6  3,i5,254 
1  058,187 
1,479.314 
1,468,529 
7"6,I68 
472.762 

•269',785 
176,355 

1,983,035 
264.739 
227,801 

8,731,662 
570,52  > 
760,572 

l,91o,950 
K57,B21 
335,427 
748,868 
991,0-i5 

3,751,087 

l,l'6V.709 
1.636,532 
1,3.,2,656 

219,010 
9.129,246 
3.127,797 
1.8H4.0-7 
1,261,634 

54S,9l5 
1,652,514 
3,097,771 
8,040.626 
2,073.109 

283,235 
l,6Kl,0rt9 

355,460 

27,3"22,314 

501,355 

1,941.532 

16.936.157 

8,4  87,603 

2,076.025 

393,774 

329,73  1 

3«M»,872 

864  Oil) 

226.655 

747.215 

733,25  . 


8^5,163 
481,143 
319.4>1 

3,029.-243 
774,47" 

4,361,369 
636,593 

3,359,243 


401,377 

514,2-<8 

104,>'08 

l3,-'6«,7i5 

258  151 

73.S06 

9,710,010 

706  0 12 

831, 3"4 


a  Not1"c>liidinge(iriil  'g'lof  N  tw  Y'>rk  Pennsylvauli  &  Ohio  road, 
t  N'it  ino  udng  [ikI.  Ueoatur  A  8prlagf.  In  oUher  year. 
(Mexleau  rurrency. 
t  And  brauchetf. 


New  fork  City  Banks.— The  foUowtng  matement  shows  th« 
condition  of  the  Associated  Ranks  of  New  York  City  for  the 
week  ending  September  5.  ISW: 


Ban'u. 


VewYork 

MantiattJin  Co .... 

MerRh»nt«' ...... . 

Meoltanlos' ......  . 

Union 

Ainerlok 

Phenlx 

OUy 

Tradesmon'ft 

Fnlton    

Oliemtoal 

Meri-hants*  Rxch. 
OBimtlM  National.. 
KnleherH'  A  Urnv.. 
M«cliiini«'rt'  A  Tr.. 

(Irernwlcli 

Leather  MannTrs. 
Seventh  Ward. 
State  of  N.  Y.. 
Anierlo'D  Exoh'ge. 

Cotiunerco .. 

Bro^nlway 

Hernantue ' 

Paclflfl 

RepuliUo 

Chattiaiu  . 

I'ooples* 

North  America... 

Hanover 

Irving 

Cltlsens' 

Nassau  .  ...«. 

Market    

8t.  Nicholas   

Bboe  A  Leather.. 
Com  Exchange... 

Continental 

Oriental 

Importurs'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  y.  Nat.  Kioh.. 

Bowery 

N.  Y.  Oonnty 

O.'rinan-.Viuerlc'n. 
Chase  National... 

Fifth  Avenue 

Qerman  Bxch'nge. 

Qermania ... 

United  States 

Lincoln 

OarUeld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Si.ie 

Seatt^^ard 

Sixth  National.... 


Total 


324.355.800  114303400  35.297,300  390.803,800 


Avr 

<«•  /imMMil 

nf- 

Loam  ami 
Dttcotintt. 

Brtu. 

T&32L 

N*t  DtpotlU 

"TSS^ 

I4,S«3.nOO 

• 
4.818.000 

1.408.000 

17.887.000 

4M0OO 

8.71».0O(l 

1. til  1.000 

884.000 

»,034,00<l 

7.41-i.aoo 

a,62-J.20<) 

3.716.600 

ll,8.-.O,01O 

107,406 

B.lWJ.OOfl 

3,76<.OOfl 

007,000 

V.*t  I  ono 

8.77«,«n<) 

tf<  0„10<1 

It'7.»00 

■t  ,,7  1  no.. 

■■••'■*• 

12.19.^.60« 

l.ou3.noo 

1.160,200 

H.1M3.00(1 

5s7.00fl 

2^2.800 

346,206 

9.947.  ion 

ll,H'24.UiKJ 

2,-^75,000 

1 

K,)13tl.30fl 

62><,40a 

103,100 

2.2 'U.  100 

90,009 

».'5.«on 

1.515.000 

131.100 

1.081.400 

15.tl7il.40(l 

l0.08-',-<n<i 

648,400 

23.028.700 

■* 

3.181. 7O0 

336.5)0 

264.R00 

»,l»0.80fl 

mi  ,900 

4.774  Hon 

1.327  3O0 

232.800 

3.438,300 

581.600 

l,ll.-.1.7O0 

318.H0<1 

2  14,600 

1,781,400 

141,800 

1.2140on 

80."0fl 

160,000 

l,»20.00fl 

1,006,600 

110,6)0 

118,800 

1,038,300 

3,800 

8,8M8,laC 

602,700 

27-2,400 

2.630,20(1 

875.300 

1,177.000 

33fl,600 

141.600 

1,132.200 

4»,000 

S,U3.10fl 

9.14,700 

879.;<00 

8.862.400 

12.781.00(1 

7.426.OO0 

2,010.000 

16, 54  .',.000 

17.2  48,0)0 

8.ait'(.400 

1,898  600 

ltf,83b.50C 

6i8706 

8.379...0n 

1,331.500 

288.100 

6.38i),40C 

8l)3ft00 

«.5^H.40(I 

1,300,900 

887,500 

7.641, -200 

43  000 

2,4?!. 600 

657,000 

1 18,400 

2.7,^7,800 

5,0 -0.300 

1,784,000 

a '8,900 

6,914,900 

438.000 

»,«72.20fl 

852.-200 

46l,M0O 

4,171,600 

45,000 

i,e,n,ioo 

14-2,700 

108.400 

1,856.500 

3.981.«0fl 

fl8».8O0 

494,800 

4,376,100 

8,141.700 

2.7H5.00fl 

4««,700 

9.892,0)0 

180.000 

2.480,000 

1.017.800 

268,800 

3. 01 1.000 

218,300 

2,<i.->l.l00 

453.000 

166,-JOO 

2.7-20,300 

253,700 

2.443.100 

448,300 

16V100 

3,977.400 

2.H.13.700 

412,200 

»ao,70>i 

2,771,600 

433,900 

l,e5».600 

360,200 

191,100 

1.584.500 

3,016.000 

AS.'.OOO 

390.000 

8.276.000 

437.000 

5,2711,400 

814.300 

184,000 

4.56'J.70O 

4,778.200 

1.324, :100 

369.800 

6,788,500 

103,600 

1,763,200 

•2'''1,300 

291,000 

1.813.100 

20.281,100 

6.788.100 

1,3-.'8,300 

26  030.100 

900.000 

17,72  1,700 

5,331,700 

1,568.300 

23,064,600 

45  000 

l,60tl.000 

190.000 

16i,000 

1,831. IM)0 

1,110.800 

237.900 

98.400 

P42.7t)0 

a3i,oro 

14,704,300 

6,131,100 

1,449,300 

18.6)8,500 

180,000 

8.38.1.000 

2.l!il,000 

371.000 

9,323,000 

297,000 

2,ft«l,U00 

61.1,000 

3^8.000 

3,2.)7,000 

35,400 

S.ISD.S.IO 

1,803.6,10 

439,700 

6,'i37,70" 

46.000 

15.67  4.300 

6,542.700 

1,613,900 

19,8^0,300 

433,300 

4,238.400 

1,818,700 

815,100 

6,72-2,300 

1,233.800 

229,200 

2. 17  ."00 

1,201.800 

1T9.300 

1,994.700 

460.800 

215,000 

2,2-24,100 

223  6O0 

1.906.400 

403.000 

278.800 

2,348.300 

180,000 

2.81H.700 

3H0.100 

232.700 

3,521,900 

2,853.500 

793.800 

421,500 

3.770,100 

45,000 

2.H02,400 

728.-200 

121. »I0 

3,000,000 

1,894.900 

li>0,000 

630,000 

2,81i<,400 

......*• 

1,720,700 

40;.60O 

302,800 
329.700 

2.476,100 

^^ 

2,680,900 

1,273.800 

3.555,400 

180  010 

2,73.1,500 

65I,H00 

407.300 

3.488  2.10 

41,200 

1.273.800 

204.400 

110,200 

1,223,200 

178,500 

1,124.400 

121,4)0 

111,400 

1.117.400 

183  900 

3,01  •'.•loo 

601.400 

407.400 

3.U8J.O00 

1,473,700 

212,100 

332,800 

1,81,1,300 

1,551,800 

20i),:<00 

139,100 

1,421,400 

.. 

1,48:1,400 

507.600 

163,700 

1.967,500 

189,700 

9,707,300 


The  following 

are  totals  for  several  weeks  past: 

1835. 

Loam, 

SpKie. 

L.  TeruUrt. 

DefOtVU.     Oirculotlon  igQ.  CUar'a 

Aug22 
■•   29 

S'pt    5 

317,654.700 
320,11-^,300 
321,855,800 

S 

ll.i970f)0n 

li:)8.j5i)i)" 

114)0(400 

9 
40.s-22.700 
3.1,01.1,400 
35,i97,300 

$                   $               * 
391.801,900     0,844.900  510,399,482 
31)1.140.ti00l   9.6Sl.'2"0|>43,99H.«oa 
3aO,80J,8"ol    i),707 ,3001478,800,528 

Ro8ton  Banks. — Followini;  are  the  totaLs  of  the  Boston  banka 


Allg2? 

"   29 

S'pt   6 


Loan$, 


Specie.     \L,  Tenders. 


S  $ 

152,98,5,.->00  8,762,100 

15-2,!'3 1,200  8,735,300 

I52,...9i),.100  8,681,700 


4.721.000 
4,816,30" 
4,629,200 


Deposits.*    Cireuiation  Aqo.  Clear' 


111.9.'4,20O 
l;o,i>31,70" 
1U9,0,»B,400 


$ 

21,645,300 
21,>2l,00" 
21,594,300 


« 
61,814,959 
52.077,130 
57,890,918 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bankg 

are  as  follows: 


Aug.  22 

"      29 

Sept.    6 


Loans.       Lawful  Money.     DepotiU.'    Oirculafion.  igg.  Clear'i 


78,202,500 
78,-285,-.'00 
78,642,865 


$ 
37.532,700 
27,7il,800 
27,73S670 


80,827,000 
>0,806,""O 
80,1.01,506 


7.435,400 
7,311,50.) 
7.312..300 


49,076,289 
36,697.860 
44.-^40  614 


Unlisted  Securities. — Following  are  latest  quotationB  for  a 
week  past:  


SecurUia. 


Atlantic  A  Pac.— Stock.... 

C-nt.  Div.,  lat,  old 

Cent.  Div.,  let,  now  .. 
BOBt.  H.T.*  West.— Stk 

Debentarea 

Bnir.  N.  V  APh.— TruBt.88 
B'klyn  Elev.,  St.  receipts 

iHt  M.,  or  when  iHRued 

2.1  M.,  or  when  isaued. 

1st  mort 

Cent.  Cons.  Imp.  Co 

Denv.A  Klo  Grande— Cons 

6a  

U.S.  Trust  certs 

Denv.  A  Hioilr.W 

i.Mi-*on  Kleetric  Llvht. 
Equit.  0.i«  Co.  ot  N.Y.... 
.ieuigia  Pao Stock... 

l8t  inorl.,6s 

2d  mort 

Henderson  Bridge — Stock 

,ve.  iy  ^otor  

Uexican  National 

Pi-ef 

lat  mort 

Mich.  A  O.— let  mort 

A  .  rx  .   V.  r.  —  )  n...»   ..«  K     .'111  .  . 

.Mo.  Pa  ■.,  Cow.try  C'-rt.i... 

N.  Y.  A.  Vu.  Te  —8  .'oK. 

.3.  Y.  W.  Sh.  A  B.-  .stooil. 

Uecelve  s-  e   rt 

N.  Y.  A  Ureend  Lake,  Ut 
3d  uuit^ 


6», 
69 


43 


28 
i>0 
62  >9 
94  >i 
12 


98  >9 


4  "a 

4 
12"^ 
34 
33 
47 

3 
63 

•■■■'* 
91 
18 

4 


TNi 


67 

6 

44 

38 
3811 


95 

16 

70 "» 

27 

30 
V'4 

67 
132 

13>^ 
100 

43 

eo 

5 


34 
60 
49 

3 
63 

2>a 
93 

20 


Secvriti«4, 


N.  J.  Sonthern ... 

Norfolk  A  West.— Deben. 
Nortn.  Pac— Div.  bouda 

North  Rlv.  Cona 100  p.o 

Ohio  Cent— Rlv.  Dlv.,  lat 

Incomea 

Penaacola  A  Atlantic. . 

lat  mort.... 

Pittsburg  A  Western  . 

1st  mort 

Postal  I'el.A  Cable— !4took 
Postal  Telegraph— Stock 

1st  mot  t..  6s 

Port  RovalAAug.— Inc.. 
Rudand  RR 

Prei 

Southern  TeL— lat  M.  bda 
state  of  Tenn. — aet'iu't.3s 

settlement,  5s 

Settlertient.  8s 

St.  Joe  A  Grand  Is)..  1st. 

li.co  lies 

Stock 

Texai  A  Pao Scrip  1884. 

-crip  1835 

Tex.A4i.l..^AADlr.,aa.p 

M.A  A.  Div.,  lat  in  >ri 

Tex.AC  'Limp KT.iHin'l 

rol.  A  O,  Cen.  1st  3s,  gr.by 

CoL.t  Hock.  V»l.  KR.... 

C  8.  IsllecLriu  Liglit 

Vlo-sl>.  «  Xer"'-*-. 
West  N.  Car.-ConaoL  6s. 


63 


M 

-    80 

16      

17^    19 
IV     2 

8>, 

78       8ll( 

16 

65     

'■!<• 

'it        ^ 
11     

as      36 
2V     4 
17-,,   31 
18S'..-.~ 
63'^    80 

83     I 

93      

9l>«  96 
36  38 
16        30 

41', 

3>S    41 
6    I 

18 


74 
40 

2<^      8 
80 


306 
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The  Intestobs' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oihtr  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  chargeto  all  regular  subscribers  of  the 
Chrokicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  -$1  per  copy. 


ANNUAL    REPORTS. 


St.  Paul  Minneapolis  &  Manitoba, 

{For  the  year  ending  June   30,  1885.) 

The  official  rerort  for  the  last  fiscal  year  is  just  issued  in 
pamphlet  form,  and  the  matter  following  is  condensed  there- 
from. Tlie  statistics  of  earnings  and  income  account  were 
published  in  the  Chronicle  of  August  29,  on  page  241.  No 
statistics  of  traffic — that  is,  the  passengers  and  freight  carried, 
and  the  paf^senger  and  freight  mileage — are  given  in  the 
reports  of  this  company,  and  it  would  be  a  valuable  addition 
to  have  tliem  inserted  in  future  reports. 

The  new  lines  built  during  the  year  amount  to  70'40  miles, 
as  follows  :  31'43  miles,  Portland  to  junction  east  of  Larimore; 
34'78  miles,  junction  west  of  Larimore  to  Park  River,  and  4'19 
miles,  Mayville  to  Mayville  Junction. 

"  On  September  1,  1884,  the  facilities  furnislied  by  the 
Minneapolis  Union  Railway  at  Minneapolis  were  so  far 
completed  as  to  be  available  for  temporary  use,  and  the 
baggage  and  emigrant  rooms  were  occupied  uj^on  that  date 
as  the  company's  passenger  station.  The  main  passenger 
station  was  completed,  and  has  been  in  use  since  April  27, 
1885."    *    *    * 

"The  reduction  in  our  tariff,  which  was  made  previous  to 
the  movement  of  the  crop  of  1884,  has  resulted  in  a  still 
further  reduction  of  the  average  rate  received  per  ton  per 
mile,  and  a  consequent  reduction  in  the  gross  earnings  of  the 
year  ;  the  figure  for  the  year  just  ended  being  1'53  cents  per 
ton  per  mile,  as  against  1'79  cents  the  previous  year.  Fol- 
lowing are  the  comparative  rates  per  ton  per  mile  for  the  last 
four  years:  1883,  2-51 ;  1883,  1-91 ;  1884,  1'79;  1885,  1-52. 

"The  movement  of  grain  during  tlie  i)ast  season,  being  the 
crop  of  1884,  fully  justified  the  expectation  noted  in  the  last 
annual  report. 

"  Owing  to  the  practical  completion  of  the  Canadian  Pacific 
Company's  "North  Shore  Line,"  the  through  traffic  from 
Canada  to  Manitoba  and  the  Northwest  Territory,  via 
American  lines,  has,  to  a  large  extent,  been  diverted  to  the 
lines  of  the  above-named  company  ;  but  the  loss  of  this  busi- 
ness has  been  substantially  made  up  by  the  increase  of  our 
local  traffic. 

"The  movement  of  west-bound  freight  has  been  consider- 
ably diminished  by  the  general  depression  in  business,  from 
which  we  have  suffered  in  common  with  other  sections  of  the 
country,  but  the  movement  of  traffic  east-bound  shows  an 
Increase  of  nearly  one-third  over  that  of  the  previous  year, 
clearly  pointing  to  a  continued  further  development  of  the 
country  served  by  our  lines. 

"The  falling  off  in  passenger  revenue,  as  compared  with 
last  year,  is  equivalent  to  sixteen  per  cent ;  but  while  this 
decrease  is  noted,  the  statistics  show  that  more  passengers 
have  been  carried  than  in  any  previous  year,  there  being  an 
increase  this  year  over  last  of  four  per  cent.  This  increase  is 
in  local  traffic  entirely,  and  results  in  the  reduction  of  the 
average  distance  traveled  by  each  passenger  and  the  average 
amount  received  from  each  passenger  carried."    *    *    * 

"Last  year  attention  wag  called  to  the  necessity  of  a  fund 
for  permanent  improvements,  replacement  of  iron  with  steel, 
ne)y  equipment,  and  other  extraordinary  expenses.  With  a 
view  of  carrj  ing  this  into  effect,  the  directors  unanimously 
resolved  at  their  meeting  in  October,  1884,  to  reduce  the  quar- 
terly dividend  from  2  per  cent  to  1}4  per  cent.  Attention 
is  called  to  the  balance-sheet  for  the  condition  of  the  reserve 
fund  at  the  date  of  this  report." 

LAND  DKPAKTMEHT.  AereS. 

tTotikl  acTiageoT  land  grant 3,848,000 

Total  acreage  oertifled  to  June  30, 1835 2,803,376 

Total  acreage  sold  to  Juno  30,  1835,  net ; 1,506,465 


Beniaininc  unsold  at  June  30,  1885 2,348,535 

MinneapoIUA  St.  Cloud  Railroad  grant 428,000 

Acreage  sold  to  June  30,  1885 37,688       390,314 


Total  grant  Temalning  unsold  at  June  30, 1885 2,731,849 

During  the  year  ending  June  30,  1885,  65,555  acres  of  land 
were  sold  for  $317,573,  an  average  price  of  $4  84  per  acre. 
There  were  also  sold  during  the  year  ending  June  30,  1885,  233 
town  lots  for  $15,390,  an  average  price  per  lot  of  $60  34. 
Amount  of  deferred  payments  due  the  company  on  contracts 
bearing  interest  at  7  per  cent,  $696,663. 

Following  are  the  statistics  from  the  general  balance  sheet 
for  four  years  ending  June  30,  compiled  for  the  Chboniclk: 


GESERAL  BALAKCE  AT  0I.OSE  OF  EACH  FISCAL  TEAR. 

1881-83.  1882-83.  188,^--(4.  1884-85. 

Assets—                                      $  *  .$  $ 

RB.liWps.equip't.&c.*.. 37,694,336  44,812,936  49,3ri0,873  50,629,180 

Bills  iind  accounts 665,731  2,2ii0,329  601,352  275,653 

Miiterials,  fuel,  &c 1,095,549  370,518  .^04,527  423.995 

CaKliouliaud 731,549  342,037  568,733  744,392 

Investmouts 2,105,577  3,025,165  3,256,265  3,414,639 

Reserve  fund 

Miscellaueous 10,?82  2,933 


931,400 
28,254 

Total  afsets 42,292,742  50,851,167  54,294,683  56,452,513 

LittbilUlcs — 

Stock 15, 

Boud8(see  Supplement)  .  18 


Bills,  pay-rolls,  &o... 

Otlier  aceouuts 

Coupons 

Minu  Uniou  honds 

Subscription  for  lioudst 
Fuud  forimprovem't,i&c 
Profit  and  loss 2,273,345 


,000,000 
,646,000 
,308,472 
350.678 
447,723 
944,018 
,32-^,506 


20,000,000  20,000,000  20,000,000 

20,791.720  31,368,000  32,436.000 

1,592.079        716,961        568.789 

2.153,294         59a,763        490.280 

2.50,250         584,201        604,865 

301,847  39,536  


381,542       689,662 

5,671,977  610,680    1,662,917 


Total  liabilities 42,292,742  50,851,167  54,294,083  56,452,513 


Thpse  amounts  are  made  after  deducting  bonds  redeemed,  tiie  total 
ol  wliicli  to  June  30,  ISSi,  was  $2.6.50,000. 

tTlic  amount  was  repaid  In  casli,  and  tUe  contemplated  issue  of 
bonds  was  not  made. 

GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio. — The  directors  of  the  Baltimore  &  Ohio 
Railroad  Company  have  decided  to  extend  the  payment  of  the 
bonds  of  the  company  due  Oct.  1  for  fifty  years  at  4  per  cent 
interest,  payable  in  gold  semi-annually.  The  original  amount 
of  this  loan  was  $2,500,000,  but  payments  on  account  have 
reduced  it  to  |1,710,000. 

Bankers'  &  Merchants'  Telegraph. — Some  months  ago  the 
receivers  of  the  Bankers'  &  Merchants'  Telegraph  Company 
procured  an  order  for  the  sale  of  the  lines  in  Ohio,  upon  the 
ground  that  the  property  was  not  onh-  not  paying,  but  was 
rapidly  deteriorating  from  idleness.  The  day  before  the  sale 
was  to  take  place  the  receiver  of  the  American  Rapid  Com- 
pany secured  a  postponement  till  Sept.  11.  Judge  Barbour  in 
Cleveland  has  now  decided  that  the  sale  shall  be  made,  and 
accordingly  the  Sheriff  must  offer  the  jiroperty  at  auction 
Sept.  11. 

Danville  Olney  &  Ohio  River. — Special  Master  Frank  H. 
Jones  made  a  report  to  the  United  States  Court  last  week  in 
the  matter  of  the  Danville  Olney  &  Ohio  River  Railroad  case, 
recommending  the  issuing  of  .$120,000  in  receiver's  certificates 
for  running  expenses,  and  also  recommending  the  payment  of 
a  large  amount  of  claims  for  labor  and  supplies. 

Denver  &  Rio  Grande. — Chairman  Coppell  of  the  Denver  & 
Rio  Grande  Consolidated  Bondholders'  Committee,  announces 
that  $6,000,000  have  been  deposited  in  London,  $2,000,000  to 
$3,000,000  in  Amsterdam,  and  $1,500,000  in  New  York,  making 
a  clear  majority  of  the  bonds  under  the  control  of  the  com- 
mittee. The  Amsterdam  holders  have  also  a  majority  of  the 
general  mortgage  bonds  deposited.  The  committee  will  soon 
name  an  early  day  for  the  limit  of  time  within  which  bonds 
may  be  deposited,  and  they  have  already  applied  to  the  Stock 
Exchange  for  admission  of  tlie  U,  S.  Trust  Company's  certifi- 
cates for  bonds  deposited. 

East  Tennessee  Virginia  &  Georgia. — The  iV.  Y.  Times 
says  that  a  report  was  current  in  Wall  Street  that  the  Clearing 
House  Committee  had  arranged  with  a  syndicate  to  dispose  of 
the  East  Tennessee  Virginia  &  Georgia  securities  held  on 
account  of  the  suspended  Metropolitan  Bank.  Consolidated 
bonds  to  the  amount  of  $1,500,000,  it  was  said,  had  been  sold 
at  60,  and  the  income  bonds  were  to  be  handed  over  to  the  syn- 
dicate at  20.  Members  of  the  Clearing  House  Committee 
declined  to  speak  on  the  subject,  but  persons  who  are  in  a 
position  to  know  the  facts  say  that  the  transfer  of  the  securities 
has  been  practically  completed.  The  syndicate  embraces  cap- 
italists who  have  not  hitherto  been  identified  with  the  East 
Tennessee  management. 

Gnlf  Colorado  &  Santa  Fe.— The  Stock  List  Committee  of 
the  Stock  Exchange  has  ordered  that  the  old  second  mortgage 
bonds  of  the  Gulf  Colorado  &  Santa  Fe  Railway  Company  be 
stricken  from  the  regular  list.  Those  bonds  are  now  being 
called  in  by  the  company,  and  in  their  place  are  being  issued 
new  bonds  known  as  the  "  Gulf  Colorado  &  Santa  Fe  gold  6s 
of  1923."  The  Stock  List  Committee  listed  $2,144,000  of  the 
new  bonds  yesterday. 

Eansas  City  Lawrence  &  Southern  Kansas.— A  press  dis- 
patch from  Leavenworth,  Kan.,  Sept.  3,  said:  "One  of  the 
most  important  railroad  cases  ever  decided  in  the  United 
States  was  decided  to-day  by  Judge  Brewer  of  the  United 
States  Circuit  Court.  It  was  an  equity  case  in  the  name  of 
the  Attorney-General  of  the  United  States  against  the  Kansas 
City  Lawrence  &  Southern  Kansas  Railroad  Company.  The 
bill  was  filed  January  25,  1883,  and  alleged  that  the  railroad 
company  unlawfully  held  37,000  acres  of  land,  having  obtained 
patents  to  which  it  was  not  entitled.  These  lands  are  in  Allen 
County,  and  are  improved  farms  worth  several  million  dollars, 
and  the  titles  to  many  other  lands  are  indirectly  involved. 
The  railroad  company  claimed  the  lands  under  a  transfer  from 
the  Missouri  Kansas  &  Texas  Railway  Company,  and  that 
company  by  a  transfer  from  the  Atchison  Topeka  &  Santa  Fe, 
and  also  by  an  independent  grant  to  itself.  It  seems  that  the 
grant  to  the  Atchison  Topeka  &  Santa  Fe  Company  required 
that  company  to  build  a  branch  down  the  Neosho. 

The  grant  "was  made  March  3,  1863.  The  Atchison  Topeka 
&  Santa  Fe  Company,  instead  of  building  the  branch  trans- 
ferred its  right  to  do  so  to  tlie  Missouri  Kansas  &  Texas 
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Company.  Afterward  Ck)n(cre98  made  afcrnnt  July  4.  1886,  to 
the  SlisMouri  Kansas  &  Texas  Railway  Company  for  a  line  down 
the  Neosho  Valler.  The  company  built  such  a  lino,  hut  not  as 
a  branch  of  tho  Atchinon  To|)oka  &  Santa  Fo  Company,  as 
requireil  by  the  ^rant  to  tliat  company. 

Judg<>  Brewer  lieUI  that  the  Atchison  Topeka  &  Santa  Fe 
Company  coulil  not  transfer  its  right  in  the  branch  roiid,  itnd 
that  even  if  it  could,  the  branch  had  not  been  built,  but  an 
entirely  independent  line,  belonging  to  a  dilTerent  system. 
The  Miaaouri  Kansas  &  Texas  Company  had  attempted  to  get 
l)Oth  grunts  while  only  building  one  road,  and  Judge  Brewer 
held  that  the  second  grant  superseded  the  first,  and  the  patents 
issued  under  the  first  grant  to  the  Atchison  Tojieka  &  Santa 
Fe  Company  were  void.  He  further  held  that  the  company 
could  not  claim  the  lands  under  the  act  of  1870,  because  it  had 
made  no  selection  under  that  act.  It  is  expected  that  the 
railroad  company  will  appeal  their  case  to  the  Supreme  Court 
of  the  United  States. 

Little  Uoek  &  Fort  Smith.— The  land  sales  of  the  Little 
Rock  &  Fort  Smith  Road  in  July  and  for  seven  months  of  the 
year  compare  thus  with  1884  : 

Aera.  Amount. 

Juir,  1885 920  i?3.274 

July,  1884 1.265  4,807 

Dcere«8e 345  $1,533 

Soveu  tiiontlis,  1(>85 16,447  $59,140 

Seven  uiomlia,  1884 16,416  57,643 

Increase 31  $1,497 

Milwaukee  &  Northern.— Instead  of  a  purchase  of  this  road 
by  the  Chicago  Milwaukee  &  St.  Paul,  it  is  now  reported  that 
it  is  the  intention  to  make  a  traffic  arrangement  between  the 
St.  Paul  and  the  Milwaukee  &  Northern,  by  which  the  latter 
secures  an  outlet  to  all  points  in  the  West  reached  by  the 
former,  on  the  same  terms  and  conditions  as  if  it  had  a  direct 
through  route  of  its  own. 

— Tho  report  of  this  companj-  for  the  year  ending  June  30, 
188.5,  as  filed  with  the  Railroad  Commissioners  of  Wisconsin, 
was  as  follows  : 

18=4  85.        1883-<>4. 

Income $541,206       $511,9-2 

Operating  expenses ij8J,640         342,088 

Net $157,566       $169,894 

Taxes,  rent  and  interest 153,186         119,119 

Surpluc $4,380         $30,675 

Nashville  Chattanooga  &  St.  Lonis. — The  stockholders  on 
Tuesday  elected  the  following  officers:  J.  W.  Thomas,  J.  W. 
Sparks,  A.  H.  Robinson,  Thomas  Lipscombe,  E.  L.  Jordan,  M. 
H.  Smith.  T.  W.  Evana,  G.  A.  Washington,  E.  Norton,  A.  S. 
Colyear,  J.  II.  Inman,  I.  T.  Rhea,  J.  G.  Aydelott,  E.  B.  Stahl- 
man  and  G.  M.  Fogg.  The  directors  met  and  elected  J.  W. 
Thomas  President  and  General  Manager,  R.  C.  Bransford 
Treasurer,  J.  D.  Maney  Comptroller  and  R.  C.  Morris  Chief 
Engineer.  The  gross  earnings  for  the  year  of  all  tho  lines 
operated  (580  miles)  were  $3,240,718;  operating  expenses, 
$1,304,001;  interest  and  taxes,  $1,083,373;  improvements,  lioS,- 
401;  net  earnings,  .$196,043.  No  dividend  was  paid  during  the 
year,  because  it  was  deemed  best  to  apply  the  net  earnings  to 
the  reduction  of  the  floating  debt. 

Northern  I'aciftc. — The  report  of  the  Northern  Pacific  land 

department  for  August,  compared  with  the  report  for  the 
same  month  last  year,  is  as  follows: 

1885.                1884.  Changes. 

Acres  sold 77,012              32,874  Jno.     45,o:^8 

Amount  received $301,334          $158,997  Iuc.$142,214 

Town  lots 1,725                3,148  Dee.       1,423 

Total  nmount $303,359  $162,145  Ino.$141.637 

Average  pric«  per  acre $387  $1'83  Dec.      $0  96 

Philadelphia  &  Reading:. — So  far  as  the  public  can  see,  there 
is  no  progress  made  towards  getting  this  company  out  of 
its  difficulties,  or  trying  to  do  justice  to  the  Phila,  &  Reading 
bondholders  or  those  of  the  Central  of  New  Jersey.  Meet- 
ing after  meeting  is  held  by  the  reorganization  committee,  and 
nothing  definite  is  accomplished.  Mr.  E.  Dunbar  Lock  wood,  one 
of  the  Bartol  Committee,  has  addressed  to  Jlr.  John  B.  Garrett, 
one  of  the  road's  trustees,  an  open  letter  setting  forth  certain 
facts  about  the  road's  financial  condition  and  pointing  out  the 
work  necessary  to  be  done  to  save  tlie  property  from  fore- 
closure.   Among  his  suggestions  are  the  following  : 

1.  The  trufttecR  feliould  reco<?niz6  promptly  and  nnenulvocally  that  the 
Reading  Rnilrnad  C  iinpatij-  is  bankrupt,  and  has  not  sulllcieut  available 
asset.i  to  meet  its  obli^atioiiR. 

2.  Two  dollars  "f  obligations  connot  bo  paid  with  one  dollar  and  a 
half  of  ussef*.  and  th^  soon-jr  all  persons  interested  in  junior  securitl*-s. 
stock  and  rtoatitig  debt,  reotgiii/.e  this  fact  and  agree  to  scale  both  prin- 
cipal and  ihtenH  sullb-ient  to  meet  tho  obligations  of  the  cnmpauy  and 
putituiKiu  a  slronjr  linanclal  baslo,  with  sullicient  working  lapital  to 
enable  1'  to  coiidurf,  its  future  business  oconoiuieiUly,  the  better  It  will 
bo  for  all  eoncernod. 

3.  The  trustniK  should  lookonlr  attne  facts  as  they  exist,  ignoring  the 
past  except  for  the  lessons  it  has  taught,  and.  while  endeavoring  to 
rehabilitate  the  road,  also  bring  it  into  harmonious  relatl'ins  with  Us 
advers.aries.  to  the  end  that  the  immsnse  losses  whi<h  have  already 
been  inuurre<l  by  tlie  failoro  of  such  relations  may  be  hereafter  avoided. 

4.  The  trustees  sliould  consider  the  iirobloru  as  to  how  to  reorganize 
the  aflairs  of  tlie  road  preciselv  as  business  men  cousider  the  matter  of 
the  settlement  of  the  affairs  of  a  banlcruitt  firm.  Tile  (luestlon  at  once 
presents  itself.  Is  it  best  that  the  company  should  continue  in  business, 
or  should  it  be  wound  up  i 

In  his  reply  to  this  letter  Mr.  Garrett  calls  attention  to  the 
difficulties  to  be  overcome  in  the  rehabilitation  of  the  Reading 
proiierties.    The  present  annual  fixed  charges,  he  says,  are 


$10,790,000,  and  the  net  earningfi  of  the  current  fl«cal  year 
cannot  exceed  $13,000,000.     H  •  rontinnei : 

Wore  the  Phlbi'Inlphla.b  Iteiulli  ' .  no  rtrgu- 

ment  nould  possibly  eontrovert  II  jiKirnl.  to 

fultlll  to  the  letier  the  ti'rini  of  rv. ^ . ...    ^,  ..  ,  it.i.i..  and 

burdHiisome.     Now  It  Is  NMiiply  liiiiMi.nible.      I'welviMiitl  <  tiuo 

will  not  pay  sixteen  mllliiini  of  iiiilU-ail'irM.    Hhall   the  '"ck 

hoUlors  of  a  leased  line  Insist  upon  thiAlr  .%,  i>,  or?  p '  '  >i(  to 

oonlniet.  as  though   thilr  il«bior  w.-rn    solvent  ■■    of 

etpially  Inst  oliiltus  of  others!     Kxei^pt  as  parts  or:  't«rQ. 

many  of  these  wotilil  be  destitute  of  alt  prolltablo  1 1 .    . ...  'tt'- 

oiit  rolling  stock  and  without  an  atlmlnstrative  f>rtfani/atlon. 
punles  HO  r-ltuattMl  a(ri>rd,  evim  Iti  their  own  Ititen^st  'tiily.  in  a' 
disruption  of  tlu^  K4;adlng  system  1    Th'-ir  p.'irdctv  •"'>•>    '" 
Ive  scheme  for  relief  is  abstdiiU^ly  eHsenilal.     Ir   i' 
llngly  tuie  alternative  oidv  remaln's-tbai  the  pri>, 

railroad  mortgages  be  sold  uuder  foreulusuru  unil  „,.,.!.. ,„.» 

liability  to  lessor  ooiupanlM. 

Mr.  Garrett  concludea  by  saying  that  in  hia  judgment  no  re- 
organization will  be  final  that  does  not  insure :  "  {I)  The  estab- 
lishment of  credit ;  (3)  the  entrusting  of  the  management  to 
an  interest  having  an  actual  equity  in  the  property  and  just 
exi)ectation  of  pecuniary  return  from  it ;  and  (8)  harmony  with 
competing  lines,  coupled  with  due  regard  to  the  rights  of  the 
public." 

Plttabur;  &  Lake  Eric. — In  Pittsburg  it  was  stated  by  a 
"local  financier":  "The  sale  of  Vanderbilfs  block  of  Lake 
Erie  stock  has  been  decided  upon;  the  only  question  unsettled 
is  the  price  of  the  stock.  It  is  understood  that  he  demands 
$200  for  it.  Vanderbilt  paid  '  Harry'  Oliver  $170  a  sliare  for 
21,100  shares  of  stock.  On  that  basis  he  will  make  $630,000  if 
he  sells  at  $300,  without  counting  the  money  he  has  made  in 
other  ways  out  of  the  road.  Of  course  it  will  be  purchased  in 
the  interest  of  the  Pennsylvania  Railroad,  but  to  avoid  trouble 
from  any  suits  wliich  might  be  brought  in  the  United  States 
courts,  the  Pennsylvania  people  will  not.be  in  sight  anywhere. 
Leading  lawyers  have  examined  the  trust  deed,  and  they  say 
the  deal  can  "be  made." 

(^aincy  Missonri  &  Pacific. — The  bondholders  of  the  Quincy 
Missouri  &  Pacific  Railroad  expect  to  get  possession  of  that 
road  by  foreclosure  between  now  and  October  1.  After  the 
sale  has  been  completed  steps  will  be  taken  to  reorganize  on  a 
basis  advantageous  to  the  security  holders.  Those  of  the  bond- 
holders who  care  to  join  in  the  reorganization  are  requested  to 
deposit  their  bonds  with  the  Central  Trust  Company  and  pay 
an  assessment  of  $10.  The  new  company  will  issue  bonds  to 
cover  the  present  first  mortgage,  with  accrued  interest  added 
to  the  principal. 

Suutli  Pennsylvania. — At  Harrigburg,  Penn.,  Sept.  8,  the 
South  Pennsylvania  and  Beecli  Creek  injunction  suits  were 
called  up  by  Attorney-General  Cassidy  before  Judges  Simon - 
ton  and  McPherson.  Solicitor-General  Scott  of  the  Pennsyl- 
vania Railroad  stated  that  the  numerous  defendants  had  found 
it  impracticable  to  confer  with  each  other  within  the  time 
allotted,  and  were  not  now  prepared  to  proceed.  The  court, 
upon  being  assured  that  the  defendants  generally  concurred  in 
the  application,  set  down  the  hearing  for  September  39. 

Union  Pacific. — Mr.  Adams  has  effected  for  this  company 
an  important  negotiation,  by  which  the  troublesome  floating 
debt  will  be  cleared  olT.  JBriefly,  the  company  sells  about 
$3,000,000  worth  «f  bonds  owned  by  it  and  heretofore  carried 
as  floating  assets  (what  particular  bonds  these  are  is  not  stated ; 
but  it  would  appear  from  the  last  annual  report  that  they 
must  be  mainly  the  Kansas  Pacific  consolidated  bonds);  also 
the  company  borrows  for  three  years  another  $3,000,000  on 
pledge  of  $4,000,000  St.  Joseph  &  Grand  Island  first  mortgage 
bonds  guaranteed  by  the  Union  Pacific.  The  Boston  Tran- 
script, which  usually  has  the  best  information  on  Uploa 
Pacific  affairs,  says  of  the  negotiation  : 

We  believe  these  to  be  facts,  although  we  have  no  anthoritr  therefor: 

First— That  Messrs,  I.ee.  Ifigginson  &  Co.  and  Kidder,  Peabody  &  Co. 
have  purehasetl  of  the  Union  Pacltle  Railw.ay  Company  the  three 
millions  of  bond  assets  usually  appearing  in  the  Union  Pacifle's  floating 
debt  statement.  These  were  stated  in  the  last  iiuarterly  report  of  the 
Union  Paeitic  as  "f  the  va'ue  of  $3,167,161,  June  30,  1885. 

.Second— Tliat  $3,Oi»0.000  held  by  Mr.  l"r«d  L.  .^mes.  as  trustee  of  the 
laud  grant,  has  been  deposited  in  a  Trust  Company  In  New  York  upon 
Interest  at  2^^  per  cent. 

Tuiru— That  the  Union  Pacific  Railway  Company  has  borrowed  «f  the 
same  trust  company  at  3h  percent  .•(!3,000,000  for  three  years,  upon 
$1,000,000  of  St.  Joseph  A  Grand  Island  first  mortgage  6  per  cent  bonds 
as  security,  with  an  option  of  prepayment. 

Fourth-Tliiit  the  Union  Pacille  is  now  prepared  to  pay  or  prepay  all 
of  its  outstauding  notes,  which  amounted  two  months  ago  to  above 
$7.000,0.0. 

Fifth— That  the  Union  Pacifle  Railway  Company  U  now  in  no  danger 
by  reason  of  its  floating  indebtedness. 

Western  Union  Telcijranh.— The  quarterly  statement  for 
the  quarter  to  end  Sei>t.  30  iias  just  been  issued.  The  actual 
figures  for  the  quarter  ending  June  30  are  a  little  below  the 
estimated  figures  published  for  that  quarter,  being  $1,880,671, 
against  the  estim.tte  of  $1,400,000. 

For  the  current  quarter  ending  Sept.  30  the  estimateil  figures 
are  given  below  in  comparison  with  the  actual  figures  for  the 
corresponding  quarter  in  1884: 

. Achml.  1864 ■    . Ettimaled,  1885. . 

-   Quarter  ending  8cpt.  30—  „.  „.„„„ 

Net  revenue $1,545,529  $1,450,000 

Deduct—  ^    ,_  _^„ 

I'lt.  on  b'ds. $124,000  $123,.C8 

SInkl'gfund.     20,000—  144,000        20,000—  143,768 

Net  Income $1,401,529  $l.30«.232 

'  Less  dividend <l\p.  c.)  1,399.807  (ms  p.c.)  1.199,843 

Surplus  for  (luarter..  $1,722  $106,389 

Add  surplus  Juue  30..  4,157,469  4,324,005 

Surplus  Sept.  30 $1,159,191  $4,430,394 
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Friday  Night,  Sept.  11, 1885. 

Reports  from  trade  centres  continue  satisfactory.  Prices  of 
many  manufactures  have  further  advanced,  and  the  decline 
in  the  leading  staples  of  agriculture  seems  to  have  received  a 
partial  check.  From  the  coal  trade,  however,  dulness  and 
unsatisfactory  prices  are  reported.  Damage  to  property  and 
some  loss  of  life,  the  effect  of  violent  local  storm?,  continue 
to  occur  rather  more  frequently  ttian  usual;  but  the  country 
suffers  from  no  widespread  disaster,  and  the  public  health  is 
very  good.  Labor  troubles  have  almost  wholly  disappeared, 
and  there  is  none  of  that  excited  interest  in  political  affairs 
which  last  autumn  diverted  attention  from  business. 

Lird    futures   have  at  times    given    some    appearance  of 

strength,  but  on  Thursday  a  fresh  decline  took  place  under 

freer  ofldrings,  and  further  declined  to-day,  closing  at  6-3.5c. 

for  September,  6-37c.   for  October,  6-36c.   for  November  and 

December  and  6 -420.   for  January.     The  greatest  depression, 

it  will  be  seen,  is    in  October  contracts.     Spot   lard   has  been 

fairly  active,  but    was   today  quite    depressed,  with  sales  at 

6'30c.  for  prime  city  and  6'40@645c.  for  prime  Western,  with 

refused  for  the  Continent  quoted  at  6'70a.   Cut  meats  have  been 

dull  and  close  and  lower  at  5%(aQ}4c.  for  pickled  bellies,  lOJ^ 

@10J^c.  for  hams  and  4J^@4J-ge.  for  shoulders.   Smoked  hams 

are  quted  at  llj^@12c.    and   shoulders  at  5^gC.     India  mess 

beef  is  dull  at  f  17@|19  per  tierce;  extra  mess  quoted  nominal 

at  $10,  and  packet  |11@12  per  bbl.;  beef  hams  are  lower  at  $15 

per  bbl.     Tallow  has  beea  fairly  active  and  firmer  at  SJ^c. 

Oleomargarine  is  quoted  at  6^8@7c.,  and  stearine  7}^@7^ac, 

Butter  is  quiet  at  16@233^c.  for  creamei'y.     Cheese  is  dull  out 

firm    at    6@63>^c.  for    State    factory.      The  number  of  swine 

slaughtered  at  the  West  from  March  1  to  Sept.  3d  was  3,615,- 

000,  agamst  3,115,000  for  the  corresponding  period  last  season. 

The  following  is  a  comparative  summary  of  aggregate  exports 

from  October  27th  to  Sept.  5th. 

18'^4-85.  1883-84. 

Pork lbs.    44,8i,,«0a  32,i'2;,OO0  Inc.  12,400,600 

Bacon lbs.  38o,a!<  J.97;i  300,1147.077  luo.  8  ),o45,ey5 

Lard. loa.  24o.u9S,0j8  187,2j7,187  liio.  5;,i00,i71 

Coffee  on  the  spot  has  been  only  moderately  active,  and 
closes  quiet  at  8}^@85^c.  for  fair  cargoes  Rio.  Options  have 
been  quite  vaiidble,  closing  fairly  active,  with  buyers  at  6'75c. 
for  October,  6'85c.  for  December  and  6  95c.  for  February. 
Raw  sugars  were  active  and  advancing  eaily  in  the  week,  but 
the  close,  though  steady,  is  quiet;  fair  to  good  refining  5  7-16@ 
6%c.  Refined  sugars  are  also  dearer,  and  close  at  7)^@  7^^  c. 
for  crushed.  Molasses  ruled  quiet  at  ITj^c.  for  50  deg.  test. 
The  auciion  sales  of  teas  this  week  have  been  well  attended, 
and  pricts  were  generally  satisfactory. 

Kentucky  tobacco  has  been  more  active,  the  sales  of  the 
week  amounting  to  350  hhds.,  of  which  250  were  for  export. 
Prices  are  firm  at  6}4@  1 1c.  Seed  leaf  has  been  very  active, 
the  sales  of  the  week  amounting  to  2,632  cases,  as  follows  : 
769  cases  1884  crop.  Little  Dutch,  at  10^ lie. ;  171  cases  1881 
crop,  Ohio,  at  5i^@6c.;  600  cases  1884  crop,  Pennsylvania,  at 
75^@10c.;  250  cases  1884  crop,  do.  Hivana  seed,  on  private 
terms  ;  208  cases  1881  crop,  Pennsylvania,  6@llc. ;  346  cases 
1884  crop.  New  England  Havana  seed,  at  13(325c. ;  85  cases 
1883  crop,  New  England,  on  private  terms,;  and  200  cases  1884 
crop,  "Wisconsin  Havana  seed,  at  16@20c.  Also  450  bales 
Havanaat  60o.@$l  10and200   bales  Sumatra  at  $1  20@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
only  moderately  active,  and  no  very  important  changes  in 
prices  have  taken  place.  The  close  this  afternoon  is  at  $1  00 Jg 
@$1  01  ;  crude  in  bbls.  quoted  at  7t^@7%o.;  refined  in  bbls. 
8%c.,  and  in  cases  9>^@105^c.;  naphtha  7o.  Tne  speculation 
in  spirits  turpentine  has  been  dull,  but  prices  have  been  fairly 
maintained  until  to-day,  when  there  was  a  decline  to  34o.  on 
the  spot,  and  bids  for  future  delivery  were  reduced  to  33>^ra 
34c.  Roein  has  further  declined  and  common  to  good 
Strained  closes nt  $1  02@$1  10. 

At  to-day's  Matal  Eschinge  pig  iron  certificates  were  quiet 
but  farm,  with  $15%@$15%  bid.  $16@$16J4^  asked.  -Tm 
firmer,  closing  steady  at  20-4.j@20-70o.,  19'i*5rd):iO  05c.  futures 
Tin  plate  very  dull.  Copper  steady  at  lOSO.d  U'lOj.  for  Lake 
Lead  steady;  bids  for  domestic  from  4'20c.  down  to  3Vc 
with  none  offered.     Spelter  quiet  at  4.'4@4-45o.  for  domes'ilo." 

(Jjean  freights  have  shown  a  hi»;her  r,in«e  of  rates,  which 
with  flearer  grain,  checked  BJiipmeuts,  an  i  the  close  is  easier." 
U>rn  3Ji  i.  to  Liverpool  and  ij-^  I.  per  t.ushel  to  London.    O  its 
M.  Od.  per  quarter  to   Lon.ion  and   Liverpool.      Petroleum 
ohanerBnavebeenatas,  3J.@2b.  7i^d.  "    ">" 


COTTON. 
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The  Movement  of  the  Ckop.  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending; 
this  evening  (Si^pt.  11),  the  total  receipts  have  reached  53,080 
hales,  against  30,025  bales  last  week,  11,695  bales  the  previous 
week  and  1,402  bales  three  weeks  since;  makini<  the  total 
fHceipts  since  the  Ist  of  Seotember.  1885,  75,819  bales,  against 
57,735  bales  for  the  same  period  of  1884,  showing  sn 
increase  since  September  1,  1885,  of  18,124  bales. 


KeceipU  at— 

Sat. 

Hon. 

rite*. 

Wed. 

Thurs. 

Fri. 

Tola*. 

Galveston 

Ladiaiiula.  Ac. 

ew  Orleans... 
Mobile 

2,015 

631 
123 

2,128 

991 

71 

213 

'  3,931 

1,157 
250 

3,328 

1,452 

183 

69 

1,446 

2,053 
320 
— . 

3,005 

977 

188 
195 

450 

3,130 

380 

308 

3,520 

1,010 

194 

118 

1,193 

737 
6J 

2,791 

1,681 

161 

722 

2,8  m 

15 

1,2«1 

346 

411 

3,3  4 

2)1 

1,868 

400 

20H 

7 

262 

6i0 

3 

11 

14,675 

15 

6,219 

1,409 

flortita 

Savannah 

Brnnaw'k,  &o. 
Charleston 

Pt.  Koyal,  &o. 
WUmlnjtton 

Moreli'd  C.,&o 
Norfolk 

411 

18,099 

201 

7,985 

400 

1,006 

7 

1,P09 

W6stPolnt,&c 

Sew  York 

Boston  ......... 

.... 

680 
453 

Baltimore 

PhUadelp'a,  &o. 

11 

Totals  this  week 

6,?05 

10,390!     8.63*1     8.660'     7,356 

11.835 

53,080 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885.  and  the  stock  to-night^ 
and  the  same  items  for  the  corresponding  periods  of  last  year  ^ 


Receipts  to 
Sept.  11 


Galveston  .. 

Ind'uola,&o 
(few  Orleans. 

Mobile 

Florida 

Savannah 

Br'aw'k,&c 
Charleston... 

Pt.  Royal,  &o 
WUiulngton 

M'headCAc 
Norfolk 

W.Polnt.&c. 
Sew  York... 

Boston 

Baltimore  . . . 
PhUadel'a,&c 

Total.... 


1895. 


This 
Week. 


14,575 

15 

6,219 

1,-I09 

411 

18,0i-9 

20 

7,985 

400 

1,006 

7 

1,609 

680 


453 
11 


Since  Sej}. 
1,  1885. 


23,098 

781 

7,433 

1,759 

638 

26,723 

257 

9,911 

567 

1,250 

22 

1,999 

79  S 

96 

456 

11 


1884. 


This     Since  Sep. 
Week.     1, 1884. 


10,017 

727 

3,162 

1,310 

411 

14,969 


8,310 
849 


1,138 
6 

385 

1,040 


75.«4«>     42  6?4 


14,091 

1,365 

4,183 

1,849 

474 

19,873 


10,318 

10 

1,003 

1,657 
6 


670 
2,220 


.^7.-2i 


1885. 


12,630 

15 

13,065 

2,409 


15,683 


9,607 
100 

1,198 


1,15- 


1884. 


6,528 


13.057 

2.571 

304 

12,497 


7,225 
1,350 
1.004 


87,001* 

6,310 

111 

2,872 

152.1 ''e      119.960 


58,406 
6.310 
3,699 
4,809 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Galvest'n.&o. 

14.590 

10,741 

15.927 

14,3^4 

16.853 

18,820 

Sew  Orleans. 

6,219 

3,163 

9.881 

4,864 

18.369 

0,373 

Mobile 

1,409 

1,310 

1,691 

2,453 

4,964 

2,778 

Savannah 

18  099 

14,963 

16,407 

14,186 

23113 

31,872 

t/'harl'st'n.  Ac 

8.3=5 

8,310 

13,235 

9,051 

11, -^77 

19,403 

WUm'Bt'n.&c 

1,013 

849 

1,583 

806 

3,161 

3,257 

Norfolk,  &o.. 

2,289 

1,444 

4,036 

2.370 

11,563 

14,566 

^11  others 

1,076 

1,836 

1,682 

1.398 

2,7tO 

2,626 

rot.  this  w'k. 

53,080 

42,621 

61.31H 

49.512 

94,052 

102,695 

Since  flppt.  1. 

75.819 

57.725 

St7.R5b 

83,250 

1 82,72-' 

183,030 

Galveston  Includes  Indlanola;  Charleston  includes  Port  Koyal,  Ac, 
Wiliiilnjfton  Includes  Morehead  City,  Ac;  Norfolk  includes  West  Point, Ac; 
The  exiwrts  for  the  week  ending  this  evenmg  reach  a  total 
of  16,037  bales,  of  which  12,285  were  to  Great  Britain,  1,543 
w  France  and  2,200  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  l.')3,166  bales.  Below 
•re  the  exports  for  the  week  and  since  September  1,  1885. 


irw*  Bnditm  Sept.  It. 

From  Sept.  1,  18«5,  to  Sept. 

11,  1885. 

Bvporti 
from— 

Exporud  to— 

Exported  to— 

Great 

Conti- 

Ihtal 

Qreat 

CnntU 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nenU 

Total. 

lalTeston 

Mew  Orleans.. 

...  .. 

vioblle 



Florida. 



javanaah  

JharleelOQ*... 

wutuinKton... 

yorfolli+ 



Vew  York 

11,477 

1.5'»2 

2.20O 

15,219 

ia,os« 

8,722 

2,250 

17,038 

tfoBton 

808 

803 

809 

SOS 

Baltimore...  . 

flilliidelp'a.&o 



Total 

12.285 

l,S4a 

2,aoo 

16.021 

12,884 

2.723 

2,850 

17,834 

Total  t>«4... 

10  223 

20S 

371 

16  809 

20.9  <a'        831 

371 

21,811 

•  Include!*  exDoriK  tmm  Piirl  Kuyul,  *o. 

t  Inol'ides  exiwrta  from  Wett  Folitt,  Ac. 


I 
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In  addition  to  above  exports,  our  teleKraniH  co-niKht  alno  in\o 
UB  the  folluwiiiK  aiiiountH  of  cotton  on  BhiplM>ard,  not  cleared, 
at  till'  portH  iiaincil.  Wo  add  Hiinilar  flguree  for  New  York, 
which  are  pr('i)arc<l  for  our  8{ieoial  UBo  by  Meesrs.  Carey,  Yale 
&  Lambert.  Ud  Broad  Str<><4t. 


On  Shipboard,  not  eUared—for 

Ltavlna 

Stock. 

8BPT.  11,  AT— 

Oreat 
Britain. 

f^anet. 

Olhtr 
FOrttgn 

Ooatl- 
wife. 

Tolai. 

NewOrlwuis 

Mohllo    

Chnrlestou 

Baviinnnh 

OftlvoHtoii..  .... 

Norrolk 

Nnw  Vorli 

Otlier  porta 

3,1U 
Nolin, 
6tiO 
Nonn. 
70 
None. 
4,  WOO 
\,!iOO 

None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 

200 

None. 

None. 

Nune. 
800 
8  4 

None. 

.S.300 

None. 

60 
None. 
2.000 
1,100 
4.160 
None. 
None. 
None. 

3.161 
None. 
2.ftoo 
1,900 
5.084 
None. 
10  300 
1,500 

9.904 
2,4u9 
7  1(.7 

13,713 
7,54tl 
1,157 

70.7011 
9,106 

Total  1885. 

9.981 

6,954 

7,310 

24,415 

127,721 

lV)tal  1884 

Total  1H83 

9,078 

«.*B5 

82 
7.9-6 

2  000 
2.t»4>t 

6,35 1 
9.l'8.^ 

!7..M4 
26.87H 

U2  44e 

2nu,ni4i 

The  Bpeculation  in  cotton  for  future  delivery  at  this  marke 
has  been  quite  fitful  during  the  past  week — at  times  very  dull' 
and  again  feverishly  active— at  fluctuating  prices 
aflfected  by  the  slightest  influences.  There  was  depression  for 
the  first  half  of  the  week,  especially  for  the  early  months, 
which  felt  the  effect  of  free  receipts  at  the  ports  and  weak 
Southern  marc  A   variable    and    unsettled    opening  on 

Wednesday  was  followed  in  the  liter  deal  ings  by  a  small 
advance,  caused  by  the  rumor  that  the  Bureau  report  would 
be  unfavorable.  Yesterday  tlie  opening  was  weak,  although 
Liverpool  was  better  and  various  parts  of  the  South  reported 
rains  sufficient  to  retard  picking,  if  they  did  no  other  damage- 
The  appeirance  of  the  Bareau  report  was  at  first  interpreted 
to  confirm  the  rum')rs  that  had  been  current  regarding  its 
character,  and  so  caused  a  brisk  speculation  ;  but  this  feeling 
changed  somewhat  and  it  was  short-lived,  the  best  prices  not 
being  sustained  at  the  close.  To-day,  m  the  face  of  a  smart 
advance  at  Liverpool  and  low  temperature  at  the  South,  the 
opening  was  lower,  and  a  further  decline  took  p'ace  later  in 
the  day.  Cotton  on  the  spot  has  met  with  a  brisk  demand 
for  home  consumption,  but  the  pressure  to  sell  caused  a 
decline  of  l-16c.  on  Wednesday,  wliicri  was  recovered  on 
Thursday,  holders  being  encouraged  by  the  small  stocks  held 
by  spinners,  the  urgency  of  their  wants,  and  the  absence  of 
any  decided  btimulus  to  marketing  the  new  crop.  To-day 
spotH  are  firm,  but  quiet,  at  10  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  tne  weeK  are  28:^.800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wet  k 
5,166  bales,  including  200  for"  export,  4,966  for  consumption, 

for  speculation  and  —  in  transit.  Of  the  above, bait  s 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Sept.  S  to 
ti<pl.  H. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat.    non  Tnea 

Sat.  1  nion  Taes 

Sat. 

inon 

715,8 

Tae* 

Ordlu-y^lb    7i-'!ig!  7i3,a 

7'-3|« 

716,8'    7I5ib'    71»,« 

715l6 

7'5le 

etnttord..     s"4 

8>4 

8>4 

«>H 

8% 

83a 

H3S 

83,'" 

PSft 

Good  Ord..     9ii„ 

9',« 

9',« 

!*3,« 

98,8 

9-'',« 

93,8 

93,8 

93,8 

Btr.  O'dOrd    97,, 

97,« 

S'lfl 

9»,„ 

9»,8 

9»,8 

99,8 

!■»'« 

9»B 

LttwMiddV    9% 

w% 

9^ 

9V 

tt\ 

O'i 

9V 

O's 

9'fl 

gtf-L'w  Mid     015i,l    9.6,8l    9iBi„ 

101,6 

101,8 

101,8 

101,8 

101,8 

<0>,8 

MlrtdliUK...  101,8    101,8  |101,g 

10»,« 

103,8 

103,8 

103,8 

lO-l,. 

10.1,8 

Good  Mid  .'im    ,10J4    llOV 

1038 

10  >i 

lu4 

K.aJ 

10% 

OSb" 

Btr.  U'd  Mkl 
Midd'({  Fair, 

107,,^ 

107,8     107, « 
10I»„10I3,» 

1<«1. 

10»|8 

109,, 

10»,„ 

iiifc,- 

10  6„ 

'09  8 

1013,8 

U16,glolS,„|1018„|1116i„ 

0"l8 

Fair 117, „    in„  1,17, 

110,.     119,,    |]19,„   Ill9,; 

119,: 

1>»,8 

Ordln'y  « 
BtriclOrd 
Good  Ord 
Btr.  U'd  Ord 
Low  Mldd'g 
Sti.L'w.Mirt 
MIdaiiiiK.. 
Good  .Mid.. 
Bir  S'd.viid 
Mldd'g  Fair 
fair 


Wed 

■7H~ 

»»»ia 

9 

939 

1.11,6 

10  I 
103,8  I 
I03s 

1138      ' 


TU.  I  FrI.   Wed    Tb. 


713,8 

^> 

97,6 

9% 
015,8 

10>4 

107,8 

1013,6 


8'4 

91,8 

B'Jia 
9% 


7''9 
8»16 

918 

9'a 
913,0 


18  10 

101,8    |101« 
10 14       105,8 
101,8     lO-* 
10l3,6'lOT8 

117,8   lHa 


715,, 

83^1 
«3„ 

^»  6 

9^8 

ll>l,„ 

103  8 
1<  38 

1-9.8 
1015,, 

n»i6 


Prl.   Wed 


71B,„ 
839 

P3l8 

99,8 

978 

101,8 

103,8 

lo3a 

109,8 

10>5,8 

119l» 


7  ■'8 
(•5l6 

9ie 

^9.3.8 

li'Hi 

105,9 
10>9 

KCa 
ll>s 


Tb. 

18 


715 
838 

9-',n 

i> 

9 'a 

101,^ 

103,8 
1>38 
109   , 
1015,,, 
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rnu  8ALB8  AND  PRIOKS  OF  FDT0U8  ve  ahown  by  the  follow 
QK  oompreheasive  table.  In  the  statement  will  be  found  the 
tally  market,  the  price*  of  nles  for  each  month  each  day,  and 
■he  oloeinx  bids,  in  addition  to  the  daily  and  total  MUea. 
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STAINED. 


I  Sat. 


Good  Onilimry  Slh.l  77,8 

BtrlutO I  OiiliDary '. '  8>8 

Low  .MlddUng 8'5i6 

MlddllBj; 99,8 


jnon  Tnes  Wed 


8HI  I 
81IS,g 
9»18 


8>8 
816,8 


738 

878 
9>s 


n9,8j^i»j,' 
Frl, 


Th.  I 


'''ifl  I 
8>8     I 

815,8 
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8>« 
99l8 


MA&KBT  AND  SALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowini;  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 
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Very  flrm 


8A1.K8  OF  SPOT  AND  TKAMsrr. 
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ti  Tba  dally  dHllTenea  ,^veu  itimve  are    aotuaUyMdeUvertd    tlie   day 
Vrenoiu  to  tliac  on  wUoli  tbey  are  reported.  ...  i 
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C^  We  have  Included  in  tbe  above  table,  and  shall  oununae  eacli 

eus  to  <lve,  Che  average  prlttr  of  rutureo  each  uay  for  »auh  month      It 

wlU  IK,  foaud  umlor  oac-h  ilav  following  tliB  alibreviacion  "  Aver."    The 


4verage  for  oacb  inonth  for  thp  wHek  Ih  al8o  givt^u  at  Ootroiu  ot  rjioi,,. 

IT»ni<ferable   Ordoi-s- -Saturday,   9-7.ic.;    .Monday.    9  TOo.;    Tiueda7t 
9-65k.;  Weduettday,  9-70o.;  Thiu-Bday,  »-75o.;  Friday,  9-66o. 

The  following  exchange  have  been  made  during  the  week: 


■10  pd.  to  exoh.  iSOO  Jan.  for  Feb. 
•12  pd.  to  ext-b.  100  ROtit.  for  -Mar. 

5U  tMl.  (o  Hxcu.  5o«i  Jan.  for  Juno. 

01  pd  to  excb.  200  Nov.  lor  Oct. 
tven  600  i<o V.  for  Out.  _ 


■10  i>d.  to  exoh.  ,500  Oot.  for  Jan. 
■10  pd.  to  rxoh.  '.ioo  J.iii.  r.T  Feb. 
•Sz  iKl.  10  excb.  loo  Nov.  for  Mar. 
■59  pd.  to  excli.  300  i>eo.  (or  June. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  11),  we  add  the  item  of  exports  from 
the  United  SUtes,  includmg  in  it  the  exports  of  Friday  omy. 

1885.  1884.  1883.         1832. 

Stock  at  Liverpool bales.    .'534.000      6oO,000      783,000      562,000 

Btookat  London 21,000        69,000        51,500        7i),400 

Total  Great  Britain  stootc . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Btookat  Havre .— 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa .......... 

Stock  at  Trieste 

Total  Continental  stocks 287,800      398,200     270,300      206,000 


578,000 

719,000 

3,300 

4,700 

33,800 

60,400 

41,000 

42,000 

400 

800 

1,300 

2,300 

144,000 

210,000 

4,000 

6,000 

42,000 

49,000 

9,000 

13,000 

9,000 

10,000 

834,500 

4,800 

43,000 

23,000 

1,700 

7.800 

100,000 

;  0,000 

57,000 
11,000 
10,000 


611.400 

3,000 

31,900 

10,400 

1,800 

3O0 

116,000 

1,200 

24,000 

11,700 

5,700 


1,117,200 

110,000 

31,000 

9,000 

119.960 

11,581 

3,000 


1,104,800 

154,000 

53,000 

24,000 

235,837 

42,199 

4.000 


Total  Enropean  stocks 865,800 

India  cotton  afloat  for  Europe.  52,000 

Amer'u  cott'n  afloat  for  Eur'pe  17,000 

Egypt,Brazil,&c.  ,aflt  for  E'r'pe  1 ,000 

Stock  in  United  States  ports  . .  152,16« 

Stock  in  U.  8.  interior  towns..  17,007 

United  States  exports  today..  2,133 

Tot:«l  vlBlWe  supply 1,107,100  1,404,741  1,617,856  1 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Amenean— 

Liverpool  stock bales  376.000     334,000     511,000 

routlnental  stocks 177,000      206,000      153,000 

American  afloat  for  Europe...  17,000        31.000        53,000 

United  States  stock 152,168      119,9«0      235,857 

Halted  States  interior  stocks..  17,007        14,581        42,199 

ITnltedStatesexportsto-day..  2,133          a.OcO          4,000 

Total  American 741,306 

East  Indian,  Brazil,  tc. — 

laverpool  stock 178,000      266,000      272,000 

London  stock 24,000        69,000        51,500 

Oontineatal  stocks 110.800      192.200      117.300 

India  afloat  for  Europe 52,000      110,000      154,000 

Egypt,  Brazil,  Ac,  afloat 1,000          9,000        24,000 


817,400 

202,000 

58,000 

11,000 

114,225 

11,698 

5,900 


250,223 
folio  we: 

237,000 
64,000 
58,000 

114,223 

11,698- 

5,900 


753,541      099,056      490,823 


325,000 

79,400 

142,000 

iO  2,000 

11,000 


Total  East  India,  40 365,800 

Total  American 741,306 


616,200 
738,541 


618,800 
999,056 


759,400 
490,8  23 


Total  visible  supply 1,107,106  1,404,741  1,617,856  1,250,223 

ott  MM    TTvil  _  T.ivftrnnol 57, ..d.  Blftd.  513, „d.  71, od. 


Pric«  Mid.  Upl.,  Liverpool 
Price  Mid.  Upl.,  Now  York 


Idisc. 


6^8  d. 
10%c. 


5i3|ed. 
10>40. 


71,  Bd. 
12ili(,o. 


■  The  imports  into  Continental  ports  this  week  have  been 

8,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  397,633  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  510,7.")0  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  143,117  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks   have 
tnoreai-ed  durmg  the  week  4,907  bales,  and  are  to-night  2,426 


bales  7nore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,043  bales  more  than  the  same 
week  last  year,  and  since  Saptember  1  the  receipts  at  all  the 
towns  are  20,333  bales  more  than  for  the  same  time  in  1884, 

Quotations  fob  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
Sept.  11. 


Galveston . . . 
New  Orleans. 

MobUe 

Savannah.  .. 
Charleston . , 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

PMIadelphla. 

Augusta 

Memplils 

St.  Louis 

Cincinnati . . . 
Louisville 


CLOSISO  QUOTATIONS  POR  >nDDLISO  COTTON  OS— 


Salur. 


96,6 

9>a 
9% 
9 

9I«»'4 
9>8 

1014 

lOVt 

1013 

9 

958 

908 
1018 
10 


Mon. 


91a 

9hi 

9 

9 

91s 

95,8 

10 14 
10>4 
lOia 

8'8a9 
959 

9»8 
10 
10 


Tiies. 


Wednes.     Ttiurs, 


9I4 

93,4 

938 

93,, 

9I4 

914 

8l5i« 

8I5l8 

9 

9 

9I6 

9 

914 

914 

I014 

IOI4 

lOig 

lOig 

10>s 

lOia 

8\ 

8% 

93e 

914 

9»8 

913 

10 

10 

10 

10 

Fri. 


93,8 

9'18 

91s 

91s 

9i« 

9 

9 

»H« 

9 

916 

9 

« 

914 

914 

101* 

1014 

lOig 

101^1 

lOis 

10«3 

8 'a 

8 '8 

914 

914 

9's 

9i« 

10 

9^8 

10 

101,, 

Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simjily  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOM  PLANTATIOK8. 


Week 
Ending— 


June2a.. 
July    3.. 

"     10.. 

'•     17., 

"     84.. 

"  31.. 
Aug.   7.. 

••      U.. 

"     21.. 

"  28.. 
Sept.  4.. 

'•     11.. 


Recetptg  at  the  Porta.   St^kat  Interior  Tbiwws.  Rec^ptafrom  PlanVTU. 


1883.   1884.   1885. 


1883.  I  1881.  I  1885.  j  1883.  I   1H84.  1  1885. 


11,4«; 

11,914 

11,024 

9,208! 

8,806' 

7,004 ' 

9,700! 

10,305l 

11,385] 


33,308 
64.348 


5,642 
5,770 
6.454 
3.810 
2,800 
4,2H3 
3,363 
2,89S 
2,885 
4,914 
16,331 
42,621 


2,155 

1,012 

2,862 

1,973 

2,194 

2,588 

2,038 

3,125 

4,402 

11,695 

30,025 

53,0S0 


79,509, 
74,647 
68,763 
61.239 
81.629 
57,8S6: 
63,208  j 
63,018 
50,528 
60,309 
53,376 
58,9,% 


S9,5»7 
37,523 
31,91l! 

28,241 1 
25,130! 
22.307 
20,433' 
18.366 
16,599 
18.342 
18,894 
20.42-1 


35,972j 
33.618 
28.711 
23,591 
22.300 
20.578 
21.205 
20,0118 
19,244 
20.173 
17,30& 
25.3S4 


2,783 
7,032 
5,139 
4,885 
5.8S8 
3,321 
5,028 
9,115 
9,875 
2.',754 
37,728 
611.781 


3,765 
872 
113 


1,480 

889 

831 

1,098 

4,657 

10.659 

48.18- 


803 

866 
2,-13 
1,939 
3,580 
12,824 
27,160 
61,156 


The  above  statement  shows — 1.  Tliat  the  total  receipts  from 
the  plantations  since    September  1,  1885.    were  85,383   balesf* 
in  1884  were  6U,9S7  bales;  in  1833  were  107,489  bale.s, 

2. — That,  although  the  receipts  at  the  outports  tlie  past  week 
were  53,080  bales,  the  actual  movement  from  plantations  was 
61,156  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  46,187  bales  and  for  1883  they  were 
37,738  bales. 

Weather  Reports  by  Teleobaph,— The  weather  at  the 
South  during  the  week  has  in  general  been  favorable  for  the 
gathering  of  the  crop,  and  in  consequence  picking  has  made 
e.xcellent  progress,  A  few  sections  show  some  improvement 
in  condition,  but  as  a  rule  the  crop  situation  appears  to  be  un- 
changed. 

Galveston,  Texas. — It  has  rained  tremendously  on  three 
days  of  the  week,  the  rainfall  reaching  six  inches  and  ninety- 
eight  hundredths.  Average  thermometer  83,  highest  91  and 
lowest  73, 

Indianola.  Texa.i. — We  have  had  delightful  showers  on 
four  days  of  the  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  ono  inch 
and  fiftv-eight  hundredths.  The  cott  m  m  >vement  at  this 
port  will  hereafter  be  insignificant,  owing  to  tlie  withdrawal 
of  the  steamship  line.  Picking  is  progressing  finely.  The 
thermometer  has  averaged  82,  the  highest  being  91  and  the 
lowest  73. 

Palestine,  Texas. — It  has  rained  hard  on  five  days  of  the 
week,    tne     rainfall    reaching    three    inches    and    fifty-six 
hundredths.     Picking   is  making  good   progress.     The  ther-  ' 
mometer  has  averageJ  79,  ranging  from  68  to  92. 

ifMTlteoiZfe,  7t.w;»'.— We  have  had  rain  on  two  days  of  the 
week;  it  was  not  wanted,  but  probably  no  serious  damage  has 
been  done.  Tlie  rainfall  has  reached  one  inch  and  fifty-five 
hundredths.  The  thermometer  has  ranged  from  71  to  95, 
averaging  83. 

lAiling,  Texas  — Telegram  not  received. 

Columbia,  'J'ifxas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  re  lehing  thirty-tvvj  hundredclis  of  an  inch. 
The  farmers  dread  rain  on  account  of  caterpillars,  though  no 
serious  damage  tus  been  done  yet.  Picking  is  progressing 
finely.  The  therm  meter  has  averaged  81,  the  highest  being 
91  and  the  lowf  st  13. 

Brenham,  TtMis. — We  have  had  showers  on  two  days  of 
tlie  week,  the  ratnhill  reaching  thirty-seven  hundredths  of  an 
inch.  Picking  iiuik.  s  good  progrt'.ss.  The  thermometer  has 
averaged  81,  raiij;iiiK  Iroin  60  to  96. 

Belton,  Tea/a*. —  Telegram  not  received. 
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\^eaUierford,  Texas— \fi>  linvn  had  one  worthless  sliower 
during  thi-  week,  Iho  rainfall  reaching  thirty-five  liiindredthH 
of  an  inch.  Rain  now  would  do  cotton  more  harm  than  nootX, 
but  it  is  wanted  for  stock.  Gootl  progress  is  Iwinn  uiikIo  with 
picking.  Tlie  thornioineter  has  ranged  from  H'J  to  Vi,  averag- 
ing 7S. 

Dallas,  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reiiching  forty  hundredths  of  un  inch. 
Pi<king  is  pro;;reKsing  finely.  Average  thermometer  81,  higli- 
est  94  and  lowest  00. 

New  Orleans,  Louisiana.— \i  ha.s  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eight  hundredths. 
The  thermometer  has  averaged  81. 

Shrevport,  Louisiana.— li^intaW  for  the  week  four  inches 
and  ninety  humlredtlis.  The  thermometer  has  averaged  79, 
ranging  from  08  to  Dit. 

Meridian,  Mi.tsissinpi.—Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  showers  on  four 
days  of  the  week,  the  rainfall  reaching  sixty-nine  hundredths 
of"  an  inch.  Cotton  has  opened,  and  is  being  gathered  very 
rapi'lly.  The  thermometer  has  averaged  74,  tlie  highest  being 
88  and  the  lowest  01. 

Leland,  Mississippi.— The  weather  has  been  quite  cool 
during  the  week,  with  rain  on  one  day,  the  rainfall  reaching 
forty-four  hundredtlia  of  an  inch.  The  thermometer  has  aver- 
aged 70'.5,  ranging  from  60  to  88. 

Little  Keck,  Arkansas.— Telegr&m  not  received. 

Helena,  Arkansas.— It  has  been  showery  on  one  day  and 
tlie  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  fifteen  hundredths.  Crop  accounts  are 
less  favorable.  I'icking  makes  good  progress.  Average  ther- 
mometer 75,  highest  80  and  lowest  CO. 

Memphis,  Tenwissee. — A  splendid  rain  of  one  inch  and  four- 
teen hundredths  fell  on  Tuesday  morning,  and  it  was  the  first 
rain  of  any  consequence  since  August  2,  a  period  of  thirty- 
seven  days.  The  estimated  damage  to  the  crop  from  the 
drought  is  fully  twenty  per  cent.  Picking  is  about  general. 
The  thermometer  has  averaged  75,  the  highest  being  88  and 
the  lowest  035. 

Nashi>ille,  Tennessee.— 'We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  60 
to  88. 

Mobile,  Alabama.— It  has  rained  severely  on  two  days  and 
has  beea  showery  on  one  day  of  the  week,  the  rainfall  reaching 
five  inches  and  two  hundredths.  Accounts  from  the  interior 
conflict;  in  most  sections  the  crop  is  developing  promisingly, 
but  at  some  points  much  damage  has  been  done.  The  reported 
oamage  to  crop,  however,  is  much  exaggerated.  The  ther- 
mometer has  ranged  from  69  to  90,  averaging  75. 

Montgomery,  Alabama. — It  has  rained  on  three  days  of  the 
week.the  rainifallreachingone inch  and  eighty-six  hundredths. 
Condition  unchanged  since  last  report.  Average  thermometer 
70,  highest  87  and  lowest  67. 

Selma,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  higliest  being  92  and 
the  lowest  74. 

Auburn,  Alabama,— Ifhiis  been  showery  on  four  days  of 
the  week,  the  ramfall  reaching  one  inch  and  forty-four  hun- 
dredths. We  are  having  too  much  rain,  and  crop  accounts  are 
less  favorable.  Picking  is  progressing  finely.  The  thermom- 
eter has  averaged  78,  ranging  from  65  to  83-5. 

Madison,  Morida.Te\vgva.m  not  received. 

Macon,  Georgia.— It  was  sliowery  on  four  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  A  good  crop  has  already  been  made.  Crop 
accounts  are  more  favorable. 

Columbus,  Georgia. — We  are  having  too  mucli  rain.  It  has 
ramed  on  four  days  of  the  week,  and  much  additional  damage 
is  feared.  The  rainfall  reached  three  inches  and  thirty-five 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  87  and  the  lowest  07. 

Savannah,  Georgia. — It  has  rained  on  five  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  sixty-three  hundredths.  The  thermometer  has 
averaged  77,  ranging  from  71  to  90. 

Augusta,  Georgia.— We  have  had  light  rain  on  four  days, 
and  the  remainder  of  the  week  has  been  pleasant.  Tlie  rain- 
fall reached  sixty-three  hundredths  of  an  inch.  Picking  is 
progressing  finely,  and  the  planters  are  marketing  their  crop 
freely.  The  thermometer  has  ranged  from  07  to  90,  averaging 
14. 

Atlanta,  Georgia. — ^We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-eight  him- 
dredths.    Average  thermometer  71,  highest  83.  lowest  02. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dredths. The  thermometer  has  averaged  77,  the  highest  being 
91  and  the  lowest  08. 

Stateburg,  South  Carolina — It  has  rained  lightly  on  two 
days  and  very  lightly  on  one  day  of  the  wef-k,  the  rainfall  reach- 
ing twenty-one  liundredtlis  of  an  inch.  Picking  is  progressing 
finely.  The  thermometer  has  ranged  from  60  to  8S,  averag- 
ing 73-9,  , 

Wilson,  North  Carolina.— \Nq  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Average  thermometer  77,  highest  90  and  lowest  02. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  aamed  at  3  o'cloj 
September  10,  1835,  and  September  11,  1864. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point, 

India  Cotton  Movkmest  from  all  Ports,— The  reoeipts 
and  shinments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeic  and  year,  bringing  the  figures  down  to  Sept.  10. 

BOMIIAT  BBCBtPTS  AMD  SHIPMKN-n  roB  rODB  TBAB*. 


\8\ipmenti  Ikii  week. 


Tear  Ortal  I 
BrU'n.\ 


Conli- 
nenl. 


1885 
1884 
1883 
I882I  4.000'    1,000 


3,000 

3,000    2,000 
2,000 


Total. 


SHipmenln  tinee  Jan.  1. 


Oreat      Oonli- 
Britain    nenl. 


3.000  218,030  463,000 
5.<  00  489,000  OuH.OOO 
2,000  441,O0O!779,O0O 
5.000  740,000  51*5.000 


Total. 


681,000 
1.097.000 
1,224,000 
1.331.000 


Keeeiplt. 


Thlt  I 
Wtek. 


Sinee 
Jan.  1. 


2,000|  988,000 
3,00011,542,000 
4.0(  (0  1,547,000 
5.000!  1^615.000 

Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  416,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Bhipmentt  tinee  January  1. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

l^^n.  \oonHnent. 

Total. 

Oaloatta— 

1885 

1884 

tfadrasr— 

1885 

1884 

All  others— 

1885 

1884 

500 

2,000 

7.300 
9,400 

500 

6,300 
3,000 

1,0)0 

2,000 

13.600 
12,400 

16,600 
12,400 

58.000 
82,500 

7,000 
30,400 

37,030 
26,900 

18.000 
39,700 

34,000 
16,900 

76,000 
122,200 

7,000 
39,400 

71,000 

42,800 

Total  all— 

1885 

1884 

9,800 
9.400 

6.800 
3,000 

102,000 
148,300 

52.000 
55,600 

154,000 
204,400 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,200  bales  mure  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows; 

EXPORTS  TO  EUROPE  FROM   ALL  INDIA. 


Bh^'omenle 

toa'.lSurope 

from— 

1885. 

1884. 

1883. 

Thii 
week. 

Since 
Jan. 1. 

This 
week. 

Sinee 
Jan.  1. 

ThU    {     atnee 
week.  '   Jan.l. 

Bombay 

AUotber  porta. 

3,000 
16,600 

6S  1.000 
154,000 

5,000 
12,400 

1.097.000 
201,400 

2.000  1,224,000 
8.100     145,100 

Total 

19,600 

83.^,000 

17,400l  1, 301,400 

10,400  1,369,100 

Ttiis  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orrespon  iina:  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
SeplemberS 

1885. 

1884.                     1883 

Beoelpts  (oantars*)- 

This  week 

Since  Sept.  1 

3,000 
4,000 

1 

2,000      1                    

2.000     !                

TMi      Sinee 
week.  Sept.  1.' 

TMt 
week. 

Sinee  |i  Thit  1  SiTiee 
Sept.  1.1   week.' Sept.  '. 

Exports  (Dales)- 

1,000 

1,000      

To  Continent ....  .... 

Total  Europe 

1,000 

1,000      



•  A  oantar  Is  98  lbs.  .         ,       ^,  ,.        j- 

This  statement  shows  that  the  receipts  for  the  week  endmg 

Sept.  9  were  3,000.cantars  and  the  shipments  to  all  Europe 

1,000  bales. 
Manchester  Market. — Our  report  received  from  Manchester 

to-night  states    that    the    market    is    dull.       We    give   the 

prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 

comparison. 


JulylO 
"  17 
"  24 
"    31 

Aug.  7 
••  14 
••  21 
"    28 

Sept.  4 


1885. 


S2(  Oov. 
Iwitt. 


a.       a. 

715l8»8>fl 
8      «8ia 
3>«  SS»u 
3>«  a8»t8 
8>i6»8l>8 
8aih»8»» 
8!ii8»808 

83,8a8i>8 

^:l      


Bkirtingt. 


».  d.  R.  d- 
5  5  »6  11 
96  11 
0 
0 
»7 


6    ®7 
6    «7 


•7 
•7 
•7 
•7 


OoU'n 

Hid. 
ITpl'lt 


a. 

ft»8 

5Jfl 

5»i« 

5»9 

59i« 

5»i« 

5'',8 

5'« 
5^18 


1884. 


1 

Oott'n 

32(  Oop. 

8H  Ibi 

■         1 

Mid. 
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SMrltngt.    | 

VpU$ 

d.        d.    I«. 

d.     s. 

d. 

d. 

S^s  »  9>«  5 

7    •? 

1 

e»t« 

SSg  •  OMS 
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1 

S^ 
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1 
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Annual  Cotton  Crop  Statement. — In  ourdetiorial  columns 
will  be  found  our  annual  oi'op  statement,  with  the  usual  facts 
and  information  with  regard  to  consumption,  &c. 

The  AaRicuLTURAL  Departjient's  Report  fob  Sep- 
tember.— The  Agricultural  Department's  report  on  cotton  for 
September  1  is  given  in  full  below  : 

"  The  September  cotton  report  of  the  Department  of  Agri- 
culture shows  the  prevalence  of  hot  and  dry  weather  during 
August,  except  in  Louisiana,  Mississippi  and  Florida.  Shed- 
ding of  bolls  and  decrease  of  vitality  have  resulted  quite 
generally.  Drought  has  been  serious  in  Texas  and  Arkansas, 
and  quite  general  in  Western  Tennessee,  feouthern  Alabama, 
Georgia  and  the  Carolinas. 

"The  catei-pillar  has  caused  much  damage  in  Southern 
Texas,  Arkansas,  and  in  Central  and  Southern  Alabama.  Its 
prevalence  is  noted  throughout  Central  and  Southern  Georgia, 
with  small  effect  as  yet.  The  boll-worm  is  causing  much 
damage  in  the  black  belt  of  Alabama,  and  in  Arkansas  and 
in  Texas.  Condition  has  declined  in  every  State.  The  average 
is  87,  agains-t  96}^  in  August.  Last  year  it  was  83  in  Sep- 
tember and  87  in  August.  The  present  average  is  two  points 
above  thf  September  average  of  ten  years. 

"The  figures  for  the  several  States  are  as  follows:  Virginia, 
88;  North  Carolina,  86;  South  Carolina,  88;  Georgia,  91; 
Florida,  90;  Alabama,  88;  Mississippi,  89;  Louisiana,  90; 
Texas,  83;  Arkansas,  83;  Tennessee,  87.  Generally,  plants  are 
vigorous  and  capable,  with  favorable  autumn  weather,  of  an 
ample  growth  and  boll  development.  In  districts  most  in- 
fested with  cotton  worms  the  loss  is  irreparable  and  still 
threatening." 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agrioultvu-al  Department,  for  September  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports: 
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CO 
00 

QD 
00 
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00 
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89 
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00 
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9.' 
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a.i 

91 

Stl) 

83 
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1^ 
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8  1 
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87 

H8 

88 
94 

94 
96 

88  S 

00 

I* 

X 
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Ko.  Carolina.  - 
So.  Carolina.. 

Georgia 

Florida 

Alabama 

Mississippi  .  . 
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8  a 
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Taking  the  above  figures  for  September,  and  adding  them  to 
those  for  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 
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N.C.ar'Una 

93 

91 

92 

86 

91-0 

9ft 

87 

87 

90 

89-8 

8.  Car  Una 

96 

96 

96 

8S 

91-0 

97 

93 

91 

87 

9.S-0 

Georgia  .. 

95 

97 

K.O 

91 

95-8 

96 

90 

90 

86 

9  '-5 

Florida.. 

93 

95 

99 

90 

94-2 

99 

99 

97 

■«8 

95-7 

Alaliauia  . 

92 

92 

95 

8S 

Hl-8 

93 

1.3 

92 

84 

90-5 

Miss  slppl 

92 

99 

Mil 

89 

95  8 

87 

8i 

89 

83 

85-5 

Louisiana. 

05 
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100 

90 

96-3 

72 

74 

85 

84 

78-8 

Texas   .  .. 

HO 

9<! 

9t 

8i 

88-8 

77 

SO 

79 

7J 

77  0 

Arkansas 

91 

96 

97 

83 

91-S 

85 

86 

87 

83 

S5-<: 

Tennessee 

85 

97 

97 

87 

91-5 

92 

87 

89 

92 

90 

90S 

Average 

92 

96 

96'5 

87 

86 

87 

82-5 

85-6 

From  the  above  it  will  be  seen  that  the  State  averages  for 
the  four  months,  with  the  exception  of  Florida,  'are  above 
similar  averages  for  same  months  of  last  year.  But  for  the 
month  of  September,  North  Carolina  and  Tennessee  have 
lower  averages  now  than  in  1884 

The  Crop  in  the  Memphis  District.— Messrs,  H  11,  Fon 
taine  &  Co.  of  Memp  (is  issued  on  Sept.  8  their  report  on  th 
cotton  cr.ip  in  the  Memphis  DLstnct  Sept.  1,  of  which  the  fol- 
lowing is  a  summary :  "The  outook  is  anything  but  encour- 
aging. Hot,  dry  weather  prevailed  during  the  past  month, 
which  did  serious  injury.  Cotton  has  b.-en  injured  38  percent 
in  Arkansas,  37  per  le  t  in  Mississippi,  21)  per  cent  in  Tennes- 
see and  8^  per  cent  in  Alabama.  The  drought  still  continues, 
and  it  is  fair  to  presume  that  some  further  injury  will  be 
reported.  Notwithstanding  this,  the. yield  ol  the  district  prom- 
ises to  exre-^d  that  of  Inst  jear.  Picking  has  commenced  in 
all  four  .-tat  s,  and  will  become  g.-neral  throughout  the  dis- 
trict by  the  20th  iust.  Corn  has  suffered  from  drought,  but 
the  jield  will  be  hmple  to  supply  all  home  wants." 

South  Carolina  Agricultural  Report.— The  State  De- 
partment of  Aj-riculture  of  S( 'Uth  Cai  oliua  issued  on  Sept.  4 
its  reports  on  cotton  Sept   1.  as  (ollows: 

The  frcquont  rains  and  Reuerallj-  favoraliie  season  during  the  montli 
or  Jul.v  B"V«  tUe  coitim  plant  :i  viKoious  and  lu.vuriant  srowtb.  thrt 
con(lit,i«n,.ntlielHtof  AUKUSI.  was  rcponcd  liiuhnr  tliau  at  tlie  same 
period  Miice  1880,  and  in  u,an.T  sections  of  tlie  SiHte  the  prnsprcis  for  a 
lull  >icl<l  had  not  been  bette.  in  years.  Tiie  weather  duiln^'  the  last 
niontii  was  extr.mely  ui.favorai.le.  A  dronjjht  »..(!  high  winds  nie- 
Tatl.-d  111  every  oouniy.    Many  err-  siiondents report  that  the  sheddiriir 

nnirec.d.nied.  Jt  is  believed  m  come  seeil.ms  Mial  lh«  entire  .op  acd 
middle  crop  has  been  loot.    Oateriiiliais  appeared  In  eighteen  oouilles 


and  flrty-seven  correspondents  report  injury  to  the  crop  by  the  worms. 
The  greatest  damage  from  this  cause  his  been  in  the  lower  eouiititfS  and 
on  the  .'■ea  islands.  The  storm  of  the  21th  and  25th  of  August  was  very 
destructive  to  sea  island  cottoo,  and  the  oorre-pondents  estimate  the 
loss  at  fully  .50  percent  of  the  crop.  The  unfavorable  weacner  has 
not  Bffeoted  the  croii  in  the  upper  counties  to  such  an  extent  as  in  the 
mi'idle  and  lower  sections  of  the  State.  Picking  is  general  iu  all  parts 
of  the  State,  and  some  cotTe.-'pondents  rejiort  that  with  seasonaltle 
weather  the  crop  will  bo  harve.-ied  early.  The  conrtitiou  is  reporied: 
Upper  Carolina,  91;  middle  Carolina,  80;  lower  Carolina,  82;  average 
for  the  State,  81,  against  99  on  the  Ist  of  August. 

East  India  Crop  Prospects.— By  cable  from  B^mbay 
to-day  we  are  advised  that  crop  accounts  are  now  generally 
very  unsatisfactory,  but  no  reason  is  given  in  our  cable  for 
the  change  in  the  prospects. 

Jute  Butts,  Bagging,  &c.— The  demand  for  bagging  has 
shown  quite  an  increase  for  the  past  week,  and  the  mark-t  is 
active.  Orders  are  increasing,  and  some  large  parcel  3  are 
being  taken.  The  jobbing  trade  is  also  increa-ing  orders, 
thoiigh  buyers  are  not  laying  in  supplies  for  future  needs, 
buyiug  only  as  their  wants  require.  Prices  are  firmly  held, 
and  sellers  are  declining  orders  at  a  shade  under  tue  quota- 
tions, while  in  a  few  instances  an  advance  has  been  asked. 
At  the  close  holders  are  quoting  9J^c.  for  li^  lb.,  9;^^c.  for  1% 
lb.,  lOi^c.  for  2  lb.,  and  llj^'c,  for  standard  grades,  with  sales 
of  5,00U  rolls  within  the  range.  Butts  have  come  freely  to 
hand,  and  have  caused  an  easier  feeling  among  sellers, 
offers  having  been  made  of  paper  grades  at  113-16®  IJgo. 
More  activity  has  been  shown  for  bagging  qualities,  and  sales 
are  reported  of  13,000  bales  at  2@3i^c,,  the  latter  being  the 
figure  for  parcels  from  store. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The"  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Xonthly 

Tear  Beginning  September  1, 

Seceipts. 

1881 

1883 

1882, 

1881. 

1880. 

1879. 

Sept'mb'i 

345,445 

313.812 

326,651- 

429,777 

458,47- 

333,613 

October. 

1.090,385 

1,046.092 

980,534 

853,195 

968,31 

888,192 

Sovemb'i 

1,122,164 

1,030.380 

1,094,697 

971,01h 

1,006,50 

942,272 

Deoemb'i 

1,101,211 

1,059,653 

1,112,536 

996,807 

l,020,80-.' 

956,464 

January 

475,757 

487,729 

752,827 

487,727 

571,701 

647,140 

Pebruary 

261,14!' 

385,935 

595,59- 

291,992 

572,72- 

447,918 

Uarob . . . 

163,503 

241,514 

482.772 

257,099 

476,58 

261,913 

April.... 

103,37j 

111,755 

284,51!! 

117,595 

284,21n 

158,025 

May 

35,575 

45,91  < 

185,523 

1 13,573 

190,0.1 1 

110,006 

June 

11,85--. 

31,682 

78,501 

68.679 

131,871 

88,155 

July 

10,191 

19,504 

42,299 

36,890 

78,572 

51. -258 

August... 

39.099 

15,966 

58,386 

15,143 

115,114 

67,372 

Corrot'ns. 

13,187 
4,776,199 

30,632 

4,850,575 

21,837 

17,811 

123 

42,711 

Total  year 

6  019,733 

4,720,361 

5,871,09 

5001,672 

Pero'tage  of  tot.  port 

receipts  Aug.  31  . 

9937 

99-59 

99  62 

10000 

99  15 

00-63 

00-41 

00-38 

Total  port  receipts. . 

10000 

ICOOO 

100-00 

10000 

100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  74,376  bales  less  than  in  1883-84  and 
1,248.589  bales  less  than  at  the  same  time  in  1883-83,  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885. 

1834. 

1883. 

1882. 

1881. 

1880. 

Sept.l.... 

6,311 

2,911 

2,765 

5,05.? 

5.600 

5,037 

••     2.... 

5,675 

2.54. 

8. 

2,390 

10.356 

5,669 

"    3.... 

1,910 

2.052 

7,215 

S, 

10.182 

10,512 

"     4.... 

5,870 

2,519 

3,99<s 

5,868 

8. 

6,474 

"     6.... 

6,205 

5.040 

6,169 

3,396 

18.85" 

8. 

'•     B.... 

B. 

3,704 

4.96.4 

5,6  JO 

9,069 

14.751 

"     7... 

10,390 

8. 

8,194 

4.4  93 

7,6  J  T 

9.315 

"     8.... 

8,631 

8,206 

8,143 

6,405 

8.181 

8,616 

"     9.... 

8  660 

5.616 

8. 

6,405 

18,79i 

11,096 

"  10.... 

7,3.0  6 

8,396 

13.920 

B. 

13  054 

10,862 

"  11... 

11,835 

6,214 
17,267 

9,186 

11,202 

8. 

15,646 

Total  ... 

75,819 

61,357 

51,35. 

101,7JO 

97,981 

Peroentag 

e  of  total 

port  ree'r 

r«  Sept.  1 1 

01-99 

01-^4 

00-85 

021 

01-67 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  28,583  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  10,993  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883,  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  September  11  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
15,219  tiales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  m 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
tiight  of  this  week. 

Total  balef. 

New  York— To  Liverpool,   per  eteamerB  Abvssinia,  1.034 

City  of   Richmond.    2,l.!ki Egypt,    l,3il Germanic, 

2,lj3....Servia,  l,13j 8,638 
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T.I  finll.  pordlcjuiicr  ()nllli>n,  9,839 '.'.aag 

Tn  Ilavri',  |<«r  8ti'i>iii<>r  Liliriiit'ir,  l,M2  l,!i\'i 

To  KrriiK'ii,  pi-r  «l«uiiu'm  10  l)u.  Sno Sitllcr,  -iSO (W) 

To  IIhiiiI>iiik.  por  Htouiiicrd  hpHiilnK.  2i>0 Pularta,  100  —  3<I0 

Tu  Aiitwui'ii,  per  uteuiuur  Ubyiiluud,  1,^00 1,300 

Total 15,210 

~Below  we  add  the  olearancea  this  week  of  vessels  carrying 
ootton  from  Uuited  Slates  ports,  bringing  our  data  down  to 
the  latest  dates: 

BosTov- For  Llvorpool-Bopl.  5— Steamer  Vonotlan,  ICO. ...Sept.  8— 
Stoaiuer  Iowa,  708. 

Gottun  freights  the  past  week  have  been  as  follows: 


Liverpool,  stoam  d. 

Do  •all...d. 
Havre,  ateam e. 

Do     6all c. 

Bremen,  et<^am..e. 

Do        sail e. 

Hamburg,  8toaui.c. 

Do        sail e. 

AinBt'd'm,  steani.e. 

Do  Bail...o. 
Beva',  steam — d. 

Do     sail «. 

Barcelona,?*'  am.c. 

Qenoa,  steam e. 

rleato,  steam. ..e. 
Antwerp,  etoitm..c. 


BtUur. 

Uon. 

Tut$. 

Wednu 

Tkuri. 

•JmWV 

»32* 

»3J* 

*3i' 

»:i3* 

»»>* 

il't^H' 

»i6a%- 

6,43  38- 

htttH- 

i^*' 

"a" 

^9"lt' 

H'i-i'ia 

»eST,9. 

^Is* 

■  >•* 

»io* 

"la" 

»!«* 

"sa 

»S2' 

»m' 

ha 

»M* 

Tm« 

W 

Tm* 

W 

w 

».^a' 
»3a* 

»3i* 

'4»»3a' 
'sa- 
»sa' 
»sa' 

»*«»32* 

»33* 

°3a' 

'sa" 
»3a' 

n-t. 

'is* 

'aa* 
'sa- 


*  Compressed. 


LrvKRPOOL. — By  cable  from  Liverpool,  we  have  the  foUowu^g 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  or  the  week bales. 

Of  wnlili  exporters  took  .... 

Of  wtiiob  speculators  took.. 

Bales  Auinncan 

Actual  export.................. 

Forwarded 

Total  stock— Estimated 

Of  wtiich  Aniericiiu— EstimM 
Total  Import  of  tJie  week...... 

Of  which  American 

Amount  afloat 

Of  which  American 


48.000 
5,000 

39.0OU 

6,000 

1,000 

CtS.OOt 

451.00* 

17.000 

13,000 

36.000 

1.5.0O0 


Avg  23. 

Sepl.  4. 
48.000 

40.00U 

4.000 

4,000 

l.OOi) 

30.0O0 

37.00i> 

6.000 

5,0110 

4.000 

2.000 

623,00<> 

."iPO.OlH) 

429.000 

40=>.<>00 

2SOO0 

17.00 

12.000 

14.0110 

40.000 

2B,000 

19.1100 

1 11.0110 

Sepl.  11. 

47.000 
5.00O 
1,000 

35.0(10 

3.000 

.'iOOO 

.^54  000 

37li.OOO 

12.000 
7.00O 

21,000 
It.OOO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  .Sjpt.  11,  and  the  daily  closing  prices 
Of  spot  cotton,  havo  been  as  follows: 


Spot. 


Market,  i 
12:30  p.m.  I 

Mid.  Dpl'ds 
Hid.  Orl'ns. 
Bales 
pec.&ezp. 

littiiret. 
Market,  I 
12:30  F.M.  I 

Market,  ( 
4  p.  H.    ( 


Saturday  jfomtay. 


Steadr. 

5'ie 

6,000 
500 


QDlet. 
Qalet. 


8,ono 
500 


EssTat 

l-*».ie- 

cllne. 

Steady. 


Tuesday. 


In  burers' 
favor. 

Sis 
7.OO0 
2,000 


Dull  St 
1  Jt4  d«- 
cliue. 

Steadr- 


Wednet. 


Freely 
offdied. 

57'B 
5ifl 

10.000 

1,000 


steady. 
Bteady. 


Thur»d'y. 


Steady. 

5'io 
Sis 

8,0)0 
500 


Essy  at 
2-84  ad- 
vance. 

Firm. 


Fnda« 


Steady. 

519 
8000 
500 


Quiet. 
Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  claase,  unless 
otherwise  stated. 


3r  The  pntes  are  crieen  in  rwiice  and  GUhs,  thiu: 
B2-61<f..  and  6  03  means  6  3-64rf. 


5  62   mean$ 


September.. 
86PI.-UCL... 
Oot.-NoT_ 
Not  .-Dec... 

DecJaa 

Jan.'ireb.... 
yeb.-Murch 
Uarcb-Apr. 
April-May.. 


8al.  !4ept.  3. 


Oiwn  EiQ\  Low.  Olat 


d. 
5  83 
5  83 
5  20 
SlU 
9  19 

sat 

5  83 
5£a 
BiiS 


d. 

5  25 
5  83 
5  20 
510 


d. 
5  85 
523 
520 
SID 


519|51U 

5  81     5  21 

6  23  I  5  8.3 
6  ?5  6  25 
528    S2S 


d. 
525 
5  23 
S8U 
5  18 
5  19 
5  21 
521 
5  45 
688 


non..  Sept.  7. 


Op<n|B<«>i  Una.  Clot. 

4. 

5  25 
5  22 
519 


4.        4. 
5  84  '  5  25 


621 

5  19 

6  IS 
SIX 
6  8U 
5  28 

5  25 

6  28 


5  22 
519 
518 

6  18 
5  20 
5  22 
5  25 
528 


d. 

5  84 
521 
519 

518  '  5  18 
5  18 '5  IS 
520  1590 

5  23  6  22 
525    525 

6  2.->  I  5  28 


Taes.,  Sept.  8. 


)PMi  Uioh  Low.  0!m 


4 

522 
580 
5  I-< 

5  16 
517 
619 

6  21 
5  23 


(I. 
5  22 

5  80 

6  17 
5  III 
517 
519 
581 
5  88 
526 


4. 
5  22 
5  10 
5  17 
5  IB 
5  17 
518 
5  81 
5  23 
52« 


d 

5  82 

5  19 

517 

5  1A 

517 

518 

521 

523 

526 


I 


September.. 

8ept.-uct.. 

0et.-H0T... . 

Nov.-Dec... 

Deo.-Jan  ... 

Jan.-Feb.... 

F8b..Miirch. 

Uarob-Apr. 

April-May.. 


Wedoea.,  Sept.  ».     Thnra..  Sept.  10. 


OpenjHloA 

4.    i    d. 

5  23    5  28 

6  20    6  20 


517 
5  17 
617 
5  19 
5  21 
5  24 


6  17 
6  17 
517 
9  19 
6  22 
5  24 


527,627 


I.OW.  CI<».||0|>cn|H{<|A  I/ov>.  Obx 


d. 

623 
5  20 
5  17 
617 
5  17 

5  19 

6  21 
524 
627 


d. 

5  83 
5  20 


d. 
6  21 
6  21 


5  17  'Is  18 
617  i!5  17 


6  17 

5  J9 

6  82 
924 
927 


5  18 

5  20 

6  83 
526 
628 


d. 
624 
528 
6  10 
6  18 
5  18 

5  20 

6  21 
625 
6  28 


4. 
524 

621 


4. 

6  24 

522 


5  18    SlU 

6 17  ,  5 18 

618  ,6  18 

6  20    5  20 
6  23    6  23 


6  25 
6  28 


6  29 
528 


Krtn  Sepr.  11. 


Op<n  Sl«1  U.w.  CtM 


4. 

6  27 
684 
5  21 
S81 
5  20 
5  22 
525 
5  28 
631 


d.  4. 
927  521 
524  I  52: 
521  5  19 
6  20  3  18 
5  2U  '  3  IS 
5  22  !  5  20 
5  2.1  5  22 
5  28  j  5  2.5 
5  31    5  28 


4. 

524 
582 
5  19 
518 
5  18 
520 
522 
525 
628 


BREADSTUFPS. 

FKif>*r,  P.  M.  "  I.  -  1 1.  ISH». 

There  has  baen   Rome  improvement  in  i^  I  for  flour 

in  the  past  few  diiyn,  ancl  priwH  arH  not  01.  _,  :  .^licr  but  in 
BomecaHesa  slight  improvement  in  values  may  be  noted,  though 
quotations  are  generally  unnhanged;  and  it  must  be  arlded 
that  any  improvement  is  due  almost  entirely  to  the  better 
market  for  wheat. 

Wlieat  for  future  delivery  was  quite  deprpsufd  earlv  in  tbo 
week,  but  on  Tuesday  took  a  Btronjier  turn.  Tho  reUtively 
low  fl^ures  to  which  prices  had  declined  led  to  an  actiTO 
speculation  at  the  West,  lookiriy  to  a  higher  range  of  prices. 
Tnis  continued  with  much  ppirit  throughout  Wednewlay  and 
Thursday,  receiving  some  support  from  the  fort- ign  markets. 
It  is  asserted  by  the  "  bull '  ptrty  that  we  have  less  than  two 
million  bushels  per  week  for  export  in  the  current  crop  year, 
and  thit  this  quintity  cm  be  readily  disposed  of  at  better 
priceH.  To-day  the  mirket  opened  at  a  further  advance; 
October  options  brought  94c.,  but  sales  to  renliz-)  as  well  as  a 
diaposiiion  to  increa-te  the  "  short  interest,"  caused  a  sharp 
decline.  Wheat  on  the  spot  has  been  in  fair  export  and  mill- 
ing demand,  neither  dt^clining  nor  recovering  so  much  08 
futures.  Choice  spring  gradej,  and  prime  new  red  winter 
have  been  most  In  demand.  To-day  the  market  was  dull  and 
closed  lower. 

I      ,  DAILY  OLOStHO  PBIOEg  OF  NO.  2  RRD  WINTRR  WHEAT. 

Sat,       Mrm.       " 

tn  elevator 8!)ia      SU'^e 

8«pteml)or  deliverv 89  89% 

October  delivery Do's       90'8 

November  delivery 9214      iti4 

nioeiiiiier  delivery Hi's      Si's 

Jaimtry  delivery OD's        96'9 

FebrUiiry  delivery 

Indian  corn  futures  have  movpd  somewhat  indepen- 
dently of  the  speculation  in  wheat.  E."ctreme  low  prices  were 
made  early  in  the  week,  but  tlie  reiction  was  not  Hustaioed, 
and  yesterday  there  was  a  decline  from  Wednft-day's  closing. 
A  very  full  yield  of  the  new  crop  is  generally  conceded;  to- 
day there  was  some  depression.  Spot  corn  has  been  rather 
quiet ;  lower  exchange  and  higher  ocean  freights  cht-cked 
exports.  To-day  the  market  was  lower,  with  a  fair  businets 
at  the  reduction. 

DAILY  OLOSISO  PBICES  OF  NO   2  MIXBD  rOBN. 
Sai. 

fn  elevator  5o 

September  delivery 49% 

October  delivery  ..........  SO^s 

November  delivery 50 

Ucrember  delivery 48''8 

Oats  have  been  taken  freely  for  export,  and  prices  latterly 
have  ruled  rather  firmer,  but  the  advanc«  is  slight,  and  the 
speculation  was  rather  dull,  except  on  Wednesday.  To-di.y 
tlie  market  opened  firmer,  but  free  offerings  caused  a  slightly 
easier  closing. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sal.       abii.     Tifs.       Wed.  Tkurs. 

September  delivery 29'4       29'8       i't's       2911  2><'« 

October  delivery 2J%       2M''8       3>           3)  29''9 

November  delivery 3u'4       30ifl       30%       aoisa  Sj^i 

Rye  was  dull  and  nominal.     B  irley  is  unsettled.     A 

propor.  ion  ot  the  new  Cinada  crop  is  said  to  be  lightweight 
and  staineJ.     Brirley  mult  is  dull  and  lower. 

The  following  are  the  closing  quotations: 


Tue*. 

Wtd. 

r*i4r«. 

rn. 

gnio 

92 

11214 

9m 

90  >4 

9ia8 

»2i« 

9l\t 

913g 

9258 

9.38 

92  U 
93% 

9.U4 

9I>« 

9.'i8 

9516 

96% 

9778 

9.^>9 

97 

V8>8 

98>g 

97it« 

9a  4t 

... 

100  a« 

.... 

Man. 

Tiiet. 

Wea. 

Thurt. 

Fn 

49>« 

4!l% 

60 

49% 

49'$ 

4U»8 

493s 

49% 

49% 

49% 

.^0'4 

50% 

f>0^ 

50 

49  >4 

50  >B 

O'l 

5014 

49% 

49 

4S»8 

48»8 

4>i% 

48'2 

48 1« 

Fn. 
2..)l4 
29% 
30% 

large 


nous 

Fine ¥bbl.  $2  75«  3  40    South'n  com.  extras. 

Suiwrflne  2  8bo>  3  50 

Suilug  wheat  extras.     3  40*   3  75 
Mluu.  clear  ami  stra't.    3  S 1 » 
WlntersluppVextrajs.    3  60» 
Winter  XX  &  XXX..    4  OOa 

Patents 4  .=)0<» 

Oty  snlppiujs ex 3 50 o 


$4  00a 
Southern  oaiiers'  and 

family  brands 4 ''So 

Rys  aonr 3  0J» 

'orn  meal — 
Western,  *o 3  15» 


Braadywlme,  Ac 


CO 

a 

92 

HI 

•a 

Hi 

91 

a 

92 

7,i 

■9 

94 

80 

« 

91 

4-< 

« 

.M 

49 

n 

.50 

.iO 

-a 

.=.3 

.51) 

■a 

52 

(!0 

a. 

51 

« 

53 

4  SO 
38  . 

4  75 

5  .">o 
50 

ua«lll. 

^ye— Western 61 

State  and  OaiiaJa...  6'i 

Oats— Mixed 26 

White .8 

No.  2  mixed 29 

No.  2  white 34 

Barlev  Malt— 

Oanttdn 85 

Btitt--,  si  \-riiwed    ...  7.5 
State,  two  roved 70 


4  75 


5  .'0 
3  40 


3  30 
3  35 


63 
67 
32 
43 
30 
35 


Wheat - 

SpnuK.per  bash. 

8piliiKNo.2 

luid  wluter.  No.  2 

Red  -wluter 

White 

Com— West,  mired 

West.  mix.  No.  2.        49     n     .50  Oamtd^ 85     1 1  05 

West,  white 50    •a    .53  8titt-,  slv-rnwed    ...  7.5    »     85 

West,   yellow 50    •a    52  State,  two  roved 70    »    75 

White  Buutbern.. 

Yellow  Houthern. 

The  movement  of  tireadstuCfs  to  market  is  indicated  in  th  e 
statements  below,  prepared  by  us  from  the  figures  of  th*  New 
York  Produce  Bxchant;e.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to   present  the  compara- 
tive movement  for  the  weeK  ending  Sept.  5  and  aiuco  Jul/  25 


rtonpu  «— 

jnuitT. 

tVluat. 

Uonu 

Oau. 

i<ar.«ii. 

a»». 

IlbIJ.19IV^>j  Bu<ll.e0  "w 

Biuin.sam. 

B>»».32  '" 

B^lh.4l'lh 

BMk.vm 

Chloaao 

40,8M 

2:8.45e 

1,809.733 

l.t20,S4O 

130.113 

TB.SM 

MUwaaliee . . 

30  190 

7M.9S0 

14  41)0 

44  450 

23.000 

2.4M 

Toledo 

2.784 

301.980 

53431 

47.3.15 

4.500 

17,580 

Detroit 

1.9W 

485,06; 

8.157 

47.011 

1.9.-2 



aereland.  .. 

5.781 

19.000 

2.000 

2X.160 

600 

600 

St.  Loola   .. 

23.1 13. 

45S.743 

409  8U0 

204.8  » 

11,4« 

wjan 

Peoria.    ... 

SJO 

6.935 

202  910 

6U  1.915 

4.auo 

8.S00 

Ooluth 

251.19^ 

33.UU9 

, 

Tot.  wk.  W 

105.541 

1,850.333 

2.633.5U 

2,091.310 

185.lttl 

136.7W 

Same  «k.  '8« 

173.299 

2.274.131 

2.160.912 

1.743.719 

SISUOI 

249.686 

Same  wic.  '^: 

180.998 

3.124.681 

8,710.433 

2,31)4,389 

SlS,7u2 

aoaMO 

Hmct  Jul\i  V£ 

1886 

B&S.IUft 

9.131.431 

12.2J1.08M 

9  821.540 

3PI.8nO 

B41.010 

18M 

1,141.537 

17.974.314 

12.(169.511 

9.ISS.O1N 

4IW.RI0 

l.U«H,888 

1WW. 

»!■*  •  "ft-. 

14  -■(■■"- 

1  -  .   I  „ 

,,,    -1  ,.  . 

q        -  ... 

■■■•7 

314 
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The  exports  from  the  several  seaboird  ports  for  the  week 
ending  Sept.  .'>,  1885,  are  shown  in  the  annexed  statement: 


Bceporti 
from— 

Wheal. 

<7om. 

JFUmr. 

Oat*. 

Sve. 

Peas. 

Stah. 

Buih. 

B'lli. 

Buth. 

Buih. 

Buth. 

Hew  York 

424,869 

317,385 

3),161 

163,767 

3,269 

Boston. .. 

8.150 

21,196 

2,114 

Montreal. 

10tj,5(i9 

145.774 

15,033 

11,453 

108,567 

PhUadel.. 

32,837 

107 



Baliim're 

,48,571 

114,650 

13,311 

10,000 



N.  Orl'ns. 

427 

Eiclim'd . 

6.22-2 

N.  News. 



Total  Wk. 

8'nie  time 

1884.  .. 

612,816 

585,9:9 

86,777 

193,334 

111,836 

2,226,758 

318.760 

141,660 

75,017 

24.416 

2,872 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

to- 


Cn.Klng. 
Contln'nt 
S.&C.Aiu 
W.  Indies 
Brit,  col's 
Otli.c'n'ts 

Total. 


Flour. 


1885. 

Weele, 

Sept.  5. 


BbU. 
29,853 
726 
26,S04 
12,035 
17,093 
66 


8o,77 


1884. 

VMk. 

Sept.  6. 


Bbl». 
93,.^09 

4,171 
i6.S3i 

9,969 

16,467 

G22, 


141,660 


Wheal. 


1885. 
Week. 

Sept.  5. 


Bush. 

566.69.-i 

46.1ol 

20 


1884. 

Week, 

Sept.  6. 


Bimh. 

1.23^,189 

993,569 


612,>*46  2,226.758 


Corn. 


1885. 
Week, 

Sept.  5. 


Buth. 
350.569 
205.527 
24.278 

5,585 


585,959 


1884. 

Week. 

,Sej>t.  6. 


Bush. 

173,470 

114,140 

28,890 

2,260 


318,760 


By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  foUovring  statement  of  exports  this  season  and  last 
season: 


Flour. 

WhMt. 

Com. 

JBxporU  to— 

1885. 
Aug.  24  to 
.Stpt.    5. 

1884. 

Aun.  25  to 

Sept.  a. 

1885. 
Awj.  24  to 
^Sept.    5. 

1884. 
Aug.  25  to 

Sept.  9. 

1886. 
Aug.  24   to 
.s'ept.    5. 

1884. 

Aug.  25  to 

Sept.  6. 

On.  Kingdom 
Continent . . . 
B.4C.  Am... 
West  Indies. 
Brit.  Col'nles 
0th.  countr's 

BbU. 

71,439 
8,259 
35.240 
28,981 
36,678 
686 

BbU. 

21S,P94 
25,556 
28,542 
82,424 
28,318 
1,407 

Bu>K 
1,210,093 
232,262 
20 

12 

Bu»K 
2.932.285 
2,059.788 
620 

BtuK 
855,a>t 
334,056 

29,92  5 

12,654 

■40 

1,201 

BuaA. 

437,;  50 

114,140 

35,427 

8,000 

6,770 

799 

Total 

174.233 

.■!33,241 

1,461.387 

4,992,673 

1,284,130 

602,205 

The  visible  supply  of  grain,  comprising  the  stoclis  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Sept.  5,  1885  : 


Wheat, 
In  store  at—  bush. 

New  York 6,132,418 

Do    afloat  (est.)       554,619 

Albany 1,500 

Buffalo 3,085,799 

CMcatcu 13,503,332 

Newport  News...  

Richmoua,  Va....  77,370 

Milwaukee 3,241,0i(l 

Duluth 1,540,747 

Toledo 1,613,100 


Oom,  Oats, 

bush.  bush. 

493,149  2,139,735 

619,077     603,709 


Barley, 
bush. 


20,000 

70,793 

902,540 


6,500 

5,372 

271,643 


2,000 
17,272 


Xye 

bush. 

16,109 

6.000 

54,577 

145,313 


Detroit., 

Oswego... 

St.  Louis 

Cinciuuati 

Boston ., 

Toronto 

Montreal  (29tlj).. 

Plilladelplila 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Do    atioat 

Down  Mississippi. 

On  rail..... 

On  lake... 


934,952 
160,000 

2,955,000 

107,456 

43,777 

136,078 

471,386 

1,161.214 

2,047 

292,946 

739,112 

1,462,118 
183,508 


51,900 

1,031 

33,000 

47,222 

15,480 

100,000 

292,080 

20,702 

164,774 

'4,06b 

283.196 

69.669 

64.338 

89,270 

229,312 


35,123 

27,770 

216,163 

15,668 

89,550 

6.542 

18.632 

226,948 

19^,383 

117.837 

12,862 

32,125 


1,403 


726 
71,000 
2,215 
5,302 
11,640 
1.073 
5,842 


526,462 
1,386,153 


On  canal 1,496,417 


Tot.  Sept.  5,'85. 
Tot.  Aug.29.'85. 
Tot.  Sept.  6,'84. 
Xoi.  Sept.  8.'83. 
Xot.  Sept.  9,'82. 


157,051  60,231 
1,616,431  1,311,432 
1,681,320  191,146 

677,070   31,303 


6,044 

1  ,('40 
39,520 

28,>-7S 
18,G8.i 


404 

8' 3 10 

1,572 

857 

3.128 


22,528 
1,100 


14,480 
17.810 
54,610 


42.120.602  7,703,405  5.663.679 
41.670.459  6,821,886  4,591,673 
18,529,035  4,542,814  2,107,424 
23,514,992  13.247,758  5,427,065 
12,780,612  6,394,686  6,640.644 


142,101  450.772 
115.770  383,573 
201,8v)2  989,476 
40(1.3.56  1,530,463 
119,920  709,169 


,      THE    DRY   GOODS    TRADE. 

Fridav,  P.  M.,  September  11, 1383. 
The  jobbing  trade  continued  active  the  past  week,  but  the 
volume  of  business  was  hardly  up  to  the  large  average  of 
preceding  weeks,  owing  partly  to  the  intervention  of  Hebrew 
holidays,  whicli  caused  an  influential  class  of  buyers  to  hold 
aloof  from  the  market  for  a  time.  The  shipping  departments 
of  the  jobbing  houses  were  however  taxed  to  their  utmost 
capacity  in  forwarding  goods,  previously  bought,  to  their 
respcetive  destinations,  and  the  amount  of  new  business  was 
large  and  satisfactory,  There  was  only  a  small  representa- 
tion of  out-of-town  jobbers  in  the  market,  and  those  present 
bought  sparingly  at  first  hands;  but  the  activity  of  the  dis- 
tributing trade  in  the  West  and  South  was  reflected  in  a 
continuous  and  liberal  re-order  demand  by  mail  and  wire. 
The  jobbing  trade  in  the  ^Pacific  States  has  started  up  less 
briskly  than  anticipated,  but  business  in  all  other  sections  of 
lie  country  is  progressing  favorably,  and  the  outlook  for  a 


good,  healthy  fall  trade  is  unquestionably  better  than  for 
some  years  past.  The  tone  of  the  market  continues  firm, 
and  additional  makes  of  domestic  cotton  and  woolen  goods, 
hosiery,  &c.,  have  been  subjected  to  a  slight  advance  by  the 
mill  agents,  and  cheerfully  accepted  by  distributers. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  ending  Sept.  8  were  3,811  packages,  including  2,800  to 
Great  Britain  (mostly  for  transhipment  to  other  markets),  484 
to  U.  S.  of  Colombia,  182  to  Brazil,  109  to  Peru,  &c.  There 
was  only  a  moderate  demand  for  staple  cotton  goods  at  first 
hands,  because  jobbers  and  the  manufacturing  trade  are  pretty 
well  stocked  up  for  the  present,  but  a  large  distribution  was 
made  by  leading  jobbers.  Stocks  of  bleached  and  colored  cot- 
tons are  in  very  good  shape  as  a  rule,  and  such  brands  as  govern 
the  market  are  firmly  held.  Leading  makes  of  Eastern  made 
brown  sheetings  and  drills  are  also  well  sold  up,  but  Southern 
makes  are  plentiful  enough  in  some  quarters.  Print  cloths 
ruled  quiet  and  easier  on  the  basis  of  3  3-16(W3}4c.,  less  1  per 
cent,  at  which  price  both  "'spots"  and  "contracts  to  Janu- 
ary ■'  were  sold.  Prints  continued  in  very  good  demand,  and 
there  was  a  fair  business  in  ginghams,  crinkled  seersuckers, 
cotton  dress  goods  and  cotton  hosiery,  at  sttady  prices. 

Domestic  Woolen  Goods— The  market  for  clothing  wool- 
ens has  displayed  considerable  activity,  and  prices  ruled  firm 
for  all  fabrics  of  a  desirable  character.  Spring  worsteds  con- 
tinued in  very  good  demand,  and  there  was  a  more  general  call 
for  light-weight  fancy  cassimeres,  suitings  and  trouserings,  for 
which  liberal  orders  were  placed  by  the  clothing  trade.  Indigo 
blue  suiting  flinnels  were  more  active,  and  leading  makes  are 
held  at  an  advance  of  about  5  per  cent.  Satinets  were  in  light 
demand  and  firmer,  and  there  was  a  fair  business  in  Kentucky 
jeans  and  doeskins  at  firm  prices.  Cloakings,  Jersey  cloths 
and  stockinettes  continued  fairly  active  and  very  firm,  and 
there  was  a  good  steady  business  in  ladies'  cloths,  wool  dress 
goods,  tricots,  <S'c.  Flannels  were  freely  distributed  by 
agents  and  jobbers,  and  there  was  a  good  steady  movement  in 
blankets,  shawls,  carpets,  wool  hojiery,  knit  underwear  and 
fancy  knit  woolens,  at  firm  prices. 

Foreign  Dky  Goods. — The  demand  for  imported  fabrics 
was  fairly  active,  and  prices  ruled  firm.  Dress  goods  were  in 
steady  request,  with  most  relative  activity  in  novelties  of 
French  and  British  manufacture.  Silks  were  in  fair  demand, 
and  there  was  a  steady  business  in  velvets,  plusU  and  seal 
cloakings.  Men"s-wear  woolens,  as  cassimeres,  worsted  suit- 
ihgs,  &c.,  continued  in  good  demand,  and  there  was  a  mod- 
erate call  for  linen  goods,  laces,  embroideries,  hosiery  and 
fabric  gloves. 

Importations  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  10, 1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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CLEARING  HOUSE  RETUR  ^f. 
Taking  tlio  bank  clearings  as  a  guide  general  busin'ss  con. 
tinues  in  a  uioio  satisfactory  condition  tiian  in  1931.  The 
exchanges  for  th«  week  under  review  exhibit  only  a  small 
Ram  (11,670,580) overlhe six  days  preceding,  but  in  comparison 
■with  a  year  ago  there  is  an  excess  of  13  per  cent,  against  an 
increase  last  week  of  3'4  per  cent.  Compared  with  earlier 
years  the  present  returns  still  record  a  very  d>  c  ded  falling  off 
ia  the  aggregate,"  but  an  analysis  of  the  figures  show.s  ih  it  the 
decline  is  mainly  at  New  York.  That  the  reader  may  see  how 
largely  the  totals  are  influenced  by  the  exchanges  at  New 
York  we  have  prepared  the  following,  which  covers  the  week 
ending  September  13  for  five  years: 


Clearings 
ot- 

New  York 
All  others. 

Total..' 


1«85. 

$ 

48»..'i37.«58 
229,7li2,l)«6 

7M,»KI.HSt 


18S4. 


4a2,«I3.«20 
214.H»7.fKW 

flS;,5IO,l».Vl 


18S3. 


1882. 


t  I  * 

73!.3Ifl,071    ].010.034.59fl' 


»51.6()«.643 
W«.>.-iVT14 


a«9,soi,sis' 

I.2:u,H!«,U4 


l«5.II5.4flO 
2  r>,2<t,Hfll 

1,  1  Mi«.«ai 


The  above  indicates  that  while  the  New  Yoik  t  )t  il  for  tUe 
present  week  exhibits  a  decline  of  33-8  per  cen  ,  rri  per  cent 
and  47-6  percent,  re.spectively,  from  the  corre<ponding  periods 
of  1883, 1883  and  1831,  the  exchanges  outside  of  that  city  record 
a  loss  of  only  98  per  cent  compared  w.th  18i^3,  U'8  per  cent 
compared  wiih  1883  and  19'o  per  cent  compared  w.th  1881, 


On  the  Nv'w  York  Stuck  Exchange  specu  aiion  was  oaly 
moderately  activ.^,  tie  market  value  of  the  shard  tranaictions 
reaching  |89,1 1>*,0(;0,  agiinst  |.58,301,000  for  the  i-ame  week 
ast  year.  Aft  r  dedu  ting  double  these  values  from  the  total 
clearings  at  that  city  the  exchanges  of  other  origin  were 
|306,3U,6.53  and  $3)6.311,930  in  the  two  years,  or  a  margin  in 
favor  of  188  >  of  U'04  per  cent. 


.lew  York 

MUg  of — 

(Stocks aharet.) 

lO'iWm b:UM.) 

(Qrain. .  .bushels) 
(Petroleum..bblt. ) 

Boston  

'*rovi(lenca.« 

Hartford. .„ 

I'ortland 

Worcester 

sprtntdleld 

Lowell 


Total  N.  Ensland 

Philadelphia 

Citls'iurK 

*)Hltlmore 


Total  Middle.. 

Chicago  

''Inclonatl    

vlllwuiikee 

Delrolt 

IndlanapollB  ..., 

Ctereland 

'oliimbas 

Peoria 


Total  Woatera... 

■^t   LoulB 

St.  .loseph. 

Sew  Orleans..    .  . 

Ixiulflvillfl 

Ktinr«aa  City 

M*tiuphl8 


Total  Southern, 
^tin  Francisco 

Total  all 

Outside  New  York 


Week  Ending  Sept.  12. 


188S. 


»4f4,o37.65S 

(1,511.508; 

(2S8,S00j 

(41.82fl.000l 

(70,218,000) 

td  1,402.263 

S.Tsfl.SOO: 

1.308,9161 

758,758 

eus.Mo 

6W.484 
407.889 


18»i. 

fl22,ai3,g20 

(87R,«90l 

(259.1001 

(37,«9U.0001 

(«0.22»,000) 

$54,383,837 
8,37')..V)0 
I,068.39.j 
808.275 
767,380 
602.  Ift- 
4.13,978 


t6i),109,548 

»40.136.137i 
6.552,!53| 
9.808,824  i 


t81,514.071 

|38.208,7«8 
7,601.849 
11.274,298 


Per  Cent. 


»58.555.214 

t57.084.853 

»48,oa.'i,203 

$39,124,032 

8.287,160 

8,305.100 

3.435,585 

3,017,405 

2,84H,5S0 

2,571,427 

1,446.000 

1,282.  ion 

l.fli0,179 

2,152,978 

1.338,77ii 

1,529.227 

1,003,481 

1,017,395 

$68,321,970 

$14,507,713 

887.991 

4,278,490 

3,098.026 

4,481,517 

884,081 


$28,420,843 
$9.3.'i2.418 


t7U.3n^fSj 


$38,«TI),763 

$14,717,102 

585,254 

4,711,'-97 

3,436.737 

8,5«0.2S8 

417.8S8 


$27.4;;9.104 
$9,889,285 


>8S7.510,956 
$2»l(,;d<,»»*|    $214,s97,()Jtl 


+14-7 

(+72-0; 

(+11-5) 

(+fl-B) 

(-22-2) 

-ria-fl 
+l!!-3 
+28-7 
—12-8 
-tf-S 
+14-3 
-10-2 

+12-3 

+50 
-18  8 
-125 

+17-7 
-0-5 
+13  9 
+  108 
+  14  8 
—10  3 
—13-2 
-12 


Wetk  Ending  .'icjit.  8. 


1886. 


$476,800,527 

(1.334.931) 

(259.500) 

(40,839.000) 

(78,818.000) 

$57,890,913 
4,157.800 
1.317.714 
855.986 
60^.133 
678,1  72 
288.883 


««5, 783.811 

$44,:40,514 
6.801.081 
9.(00,217 


$60,841.82^ 

$47,174,855 
8,504,000 
3,880.31 
3,122,983 
1,351,800 
2,142.194 
1,42«.477 
985.183 


+  125 

-1-4 

+14-1 

-92 

+4-7 

+26-0 

+111-6 

+3-6 

-5-4 


+120 
+«-9 


$88.573.80J 

$14,911.4112 

681.561 

3,avi.l'24 

4,2fl«,5'8 

4,879.298 

815.404 


$28,912,292 
111,917.919 
«7l 2  810.074 


«j£.td,»2tf,547 


PtrOfit 


+2-8 

;+i-o; 

(-120,> 

(+66-8) 

(-7-8) 

+41 
+2  IS 
— l-l 
-1-1 
-BS 

+8-a 

-23-5 


+4-7 

+1-0 

-2-2 

-141 


-2-1 

+17-9 
-30 
+12-1 
+17-7 
+10-9 
+8-6 
-9-1 
+4-5 


+  138 

-1-0 
+18-9 
-12-4 

+6-8 

+ir» 

+80-5 


+1-6 

+8-5 


+3-4 


Our  tele^^raphic  stitement  of  clearin.^js  for  the  five  days 
ended  witu  Fridiy  is  given  below.  The  aggregate  of  the 
returns  exhibits  a  smiU  decline  from  the  figures  for  the  pre- 
ceding five  days,  aid  in  comparison  wiih  18St,  oiving  to  a 
heavy  increase  at  New  York  during  the  five  days  of  tliat  year, 
there  is  a  decrease  recorded  of  1'8  per  cent  in  the  whole 
country.  Outside  of  New  York  there  ia  an  excess  of  4'j  percent. 

nve  Uaus  BmUng  .Sept.  16.  6  Wf  £<«>'«  Stpt.  11. 


New  York 

Sales  ol  SUKk  (t/la.! 

Boston 

Philadelphia..  . 
Baltimore.     ■  .. 

Chlcaso 

St.  Loula 

New  Orleans... 


Total  

Balance,  Country* 

Total  all 

Outside  Nnw  Y  rk 


1885. 


$397,513,7 
(1,17J.851) 
&3,7  >4.48e 
3o,7  72,749 

8,988.219 
86,887,010 
10,718,278 

4,188,318 

"♦562.577.822 
3i  169.001 

ta»0.*46.B.-3 


»1M3!W'4« 


1884, 


1418,718,104 
(1,924,018' 
47,868,417 
88.t«S.25S 

9,989.8941 

34.:i53.oao 

11,788,857 
4,353.431 


Ptr  Cent. 

-4-6 
.(-23-2) 

+170 
-08 

-10  0 
+6  7 
-91 
-48 


t56S.824.098 
37,79 1.S23 


— 2-0 
+1-0 


t6lil.619.7sl   _— 1-8 
«!    »»,,1  .77         J  '  ■» 


la^6. 


$403.<  42.929 
(1„S8«,.>^,88) 
49.58.SV34 
SS.270.731 

7.966,048 
88,238.000 
12.IU4.I40 

3.791.090 

'iU48.880,8l2 
4«.4»l.e08 


PwOwit 

+11-8 

(499-2) 

+10-5 

+«•« 

-14-8 

+  19-7 

-S-6 

-s-a 
~+io^ 

+7-6 


'  Bstlm^tad  on  the  basil  ot  tua  >»t  w  -.cluj  rttorns. 
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TEE  FINANCIAL  SITUATION. 
In  the  money  market  no  change  whatever  has  occurred 
during  the  week.  Bankers'  balances  still  loan  freely  at 
1@1^  per  cent,  and  mosey  is  offered  at  2^  per  cent  for 
three  months  on  Government  bond  collateral,  while  scarcely 
anything  is  doing  in  time  loans  on  stock  collateral.  A  fea- 
ture this  week  has  been  the  reduction  by  the  Emigrant 
Savings  Bank  of  the  rate  on  real  estate  mortgages  to  44- 
per  cent,  which  is  a  fair  indication  of  the  pressure  such 
institutions  are  under  to  find  employment  for  their  idle 
funds.  We  learn,  also,  that  some  of  our  discount  banks 
are  buying  out  of  town  paper  at  exceptionally  low  rates. 
On  the  other  hand,  the  demand  from  the  interior  to  move 
the  crops  has  shown  increased  urgency  at  a  few  centres 
of  trade,  notably  St.  Louis,  but  less  at  Western  cities,  and 
only  a  moderately  active  inquiry  prevails.  So  that  alto- 
gether for  the  time  being  there  seems  to  be  no  indication 
of  change  in  our  money  market,  but  rather  a  prospect  of 
uninterrupted  ease. 

Under  these  circumstances  foreign  exchange  remains 
without  material  feature.  There  was  an  advance  on  Tues- 
day of  -J  cent,  but  it  was  claimed  to  be  scarcely  Justified, 
and  on  Thursday  rates  fell  back,  with  the  market  dull 
but  steady.  Late  yesterday  afternoon,  however,  some 
of  the  Canadian  bankers  marked  quotations  up  again. 
We  notice  that  the  cable  reports  discounts  of  60  day  and 
3  months'  bills  slightly  easier,  the  quotation  being  If  per 
cent,  probably  showing  that  the  greater  activity  which 
previously  prevailed,  was  due  mainly  to  the  local  cause 
referred  to  last  week,  the  demand  on  account  of  the  Irish 
bank.  So  long  as  the  relative  rates  for  money  now 
ruling  at  London  and  New  York  serve  to  retard  the  flow 
of  gold  this  way,  there  is  no  expectation  of  a  permanent 
change  at  the  former  city,  or  of  an  advance  in  the  Bank 
minimum;  but  should  there  be  a  fall  in  sterling,  threat- 
ening a  considerable  movement  of  gold,  it  would  proba- 
bly quickly  effect  a  change  in  that  particular.  Just  at 
present  bankers  can  obtain  scarcely  anything  for  the  use 
of  money  here,  while  on  the  other  side  they  can 
employ  it  to  some  profit,  so  they  refrain  from 
drawing  liberally.  Were  the  monetary  conditions  different, 
doubtless  the  market  would  be  freely  supplied  with 
speculative  bills  in  anticipation  of  cotton  shipments.  As 
to  commercial  bills  based  on  the  actual  movement  of 
produce,  they  are  not  abundant,  as  nearly  all  our  staples 
are  held  above  the  parity  of  Liverpool.  Wheat  does  not 
seem  to  be  wanted  in  Europe  at  any  price,  and  our 
advance  in  cotton  fails  to  meet  a  response  in  foreign 
markets.  As  an  indication  of  the  condition  of  our  export 
trade  in  breadstuffs  and  provisions,  we  give  the  following 
summary  for  August,  made  up  from  figures  issued  this 
week  by  the  Bureau  of  Statistics. 

ItXfOUTS  OF  UREADSTUFF8  AND  rBOVlSIOHS  POE  ADG.  AND  TWO  MONTHS 


SxporU 
frim  D.S. 


Au^fust. 


QtumtiUtt. 

Wheat.bush.  I  3,18*,898 

Flour.. .bbls.  565,614 

Wheat.bush.j  8,7SS,8ei 

Corn.  .bush.  .3,019,000 
Total  bush. 


2   ifottthj.!    AuBUit. 


0,790,482    12,373,402 
1,162,255         752,145 


12,080,6291   15,758,054 
7,028,742]     1.599,293 


8,751,961  j  19,047,871    17,357,347 

»          '  »                    » 

6.675,960'  11,900,8461  15,826.307 

1,721,609,  4,043..S84      1,051,838 

28,358  67,80«           88,413 


276,193 
10,6361 


Values, 
Wh't  &  flour 
Corn  &meal. 

Bye 

Oats  &  oat- 

me-dl 

Barley 

Total  bread- 
stuffs,  value 
Provisions . . 

Total  pro- 
Tlstons  and 
l»readstnirs..l  15.023.108i  8»,gl 7.987 


8!»,668 
18,187 


7,709,058 
7,818,147 


16.424,281 
15,793,726 


100,241 


16.819.044 


2    MonUit. 


19,289,134 
1,368,976 


25,449,520 
4,431,383 


29,880,908 

» 

25,181.330 

a.872,365 

850,735 

408,839 


28.890,708 


8,635,509    18,578,907 


1883. 


AUflust. 


9,550,688 
697,674 


12,690,121 
5,738,627 


a   Montlit. 


13,303.075 
■  1,199,557 

18,701  ,oi2 
10,012,918 


18,420,748!  20,314,000 

'       «  I  » 

14,766,3301  21.739,102 
3,601,13lj     6.483.609 
604,802         785,042 


80,964| 
12,798 


160,309 
60,419 


18,886,120 
12,400,141 


85,151,5631  47.467.7061  31.872.975 


29,188,541 
25,288.311 


54.i70,S52 


A  clew  to  the  unresponsive  character,  already  men- 
tioned, of  the  Liverpool  cotton  market  to  our  advance 
this  week  (in  spite  of  the  small  stock  on  hand  in 
Europe,  visible  and  invisible)  is  probably  to  be  found  in  the 
disturbance  which  the  reported  panicky  condition  of  the 
silver  market  has  imparted  to  the  cotton  goods  trade  of 
Great  Britain.  The  cable  gave  the  price  of  bar  silver  in 
London  on  Wednesday  at  47d.,  though  subsequently  there 
was  a  recovery,  the  quotation  on  Thursday  being  47^d. 
But  the  most  important  statement  in  the  cable  dispatch  o  f 
the  former  day  was  the  announcement  that  the  India  banks 
also  refuse  now  to  give  any  more  for  silver  than  47d..  the 
then  market  price.  If  our  inference  from  this  latter  state- 
ment is  correct,  it  would  seem  to  mark  a  most  important 
crisis  in  this  silver  problem,  one  that  may  work  great 
changes  and  among  others  of  lesser  importance  a  favora- 
ble result  on  American  trade,  while  depriving  India  and 
England  of  an  advantage  they  have  of  late  years  had 
over  us.  Heretofore  the  rupee  throughout  India  has  not 
depreciated,  so  that  when  the  India  producer  sold  his  bushel 
of  wheat  or  bale  of  cotton,  he  received  in  silver  rupees  say 
18  per  cent  (or  whatever  the  difference  was  m  London 
between  gold  and  silver)  more  than  the  gold  quotation  at 
Liverpool,  which  of  course  prevented  the  European 
decline,  in  for  instance  the  price  of  wheat,  from  being  felt 
there  as  here,  and  therefore  from  making  the  same 
impression  on  its  exports,  and  so  increasing  the  India  wheat 
supply  at  our  expense.  That  in  turn  also  helped  the  demand 
for  English  manufactures  and  so  benefitted  the  Manches- 
ter spinner. 

These  circumstances  have  for  the  time  being  made 
the  silver  condition  a  far  less  pressing  question  to 
the  British  public — one  that  they  could  consider 
with  much  the  same  philosophy  human  beings 
always  view  the  burdens  other  backs  are  carrying. 
Now,  however,  it  would  seem  that  the  flood  of  the  white 
metal  which,  as  we  showed  last  week,  is  being  pushed 
into  India  from  all  directions,  is  more  than  the  people  can 
absorb  in  "bangles"  and  currency  ;  hence  native  confidence 
has  been  disturbed  and  a  serious  fall  in  its  value  has 
begun,  forcing  India  bankers  to  refuse  to  give  for  silver 
bullion  more  than  its  market  price.  We  refrain  here 
from  discussing  the  larger  results  which  must  flow  from 
this  change  if  not  arrested.  Ernest  Seyd  ten  years  ago 
did  it  very  clearly,  and  some  of  his  statements  respecting 
future  events  would  be  almost  startling  in  the  accuracy  of 
their  fulfilment  did  one  not  know  that  he  was  only  read- 
ing the  unwritten  law.  We  trust  our  legislators  will  be 
quick  to  appreciate  the  situation,  and  let  Europe  struggle 
"ftlone  with  the  question  it  has  so  foolishly  raised,  until  our 
help  is  asked  for,  and  then  we  can  give  it  effectively. 

There  has  been  no  little  anxiety  among  our  banks,  both 
here  and  in  other  cities,  to  secure  small  legal  tender  notes 
for  their  customers.  On  account  of  their  scarcity  some 
banks  have  taken  comparatively  large  amounts  of  stand- 
ard silver  dollars  for  use  among  tradesmen  and  for  pay- 
rolls ;  but  as  the  coin  will  not  remain  in  circulation,  those 
who  take  them  are  forced  after  a  little,  to  carry  the  most 
of  them  back  again.  This  condition  has  led  to  consider- 
able discussion  of  the  change  in  the  Treasury  policy 
respecting  the  issue  of  silver  certificates,  silver  dollars 
and  small  notes,  and  some  criticism  is  indulged  in,  grow- 
ing out  of  the  inconvenience  which  the  new  system  thus 
causes  bankers  and  individuals.  Such  criticisms  ignore 
the  distinction  that  the  department  only  executes  laws, 
does  not  make  them,  and  has  no  right  to  follow  preced- 
ents, unless  it  believes  that  Congress  has  delegated  the 
necessary  authority.  Neither  is  it  any  reflection  on  a 
previfeus  Administration  that  present  vfews  respecting  th 
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authority  granted,  differ.  That  was  to  bo  expected,  for 
there  is  no  point  on  which  the  old  Whig  and  Democratic 
parlies  wore  so  widely  apart  aa  in  their  construction 
of  statutes,  the  latter  being  known  as  strict  constructionists, 
governed  in  iheir  interpretation  of  them  not  so  much  by 
the  spirit  as  the  letter  of  the  law.  And  in  the  Cukonicle 
of  March  7,  just  after  the  present  Administration  was 
inaugurated,  in]  referring  to  the  changes  that  might  be 
expected,  we  summed  them  up  by  saying  that  a  "  stricter 
"  construction"  of  conferred  powers  was  likely  to  prevail. 
The  application  of  these  remarks  is  apparent.  The  present 
Administration  fmd  a  law  in  existence,  under  one 
provision  of  which  silver  dollars  have  been  and  are  being 
coined,  and  under  another  provision  silver  certificates  are 
issued  on  them.  Of  course,  the  primary  object  of  the 
coinage  is  circulation,  and  the  evident  purpose  of  the 
machinery  the  law  makes,  was  therefore  to  float  th^ 
dollars  either  actually  themselves  or  by  paper  substitutes. 
Now  the  words  which  give  vitality  to  this  purpose 
only  authorize  silver  certificates  on  deposit  of  silver  dollars, 
and  give  no  direct  authority  for  paying  the  expense  of 
their  transfer  to  another  city.  Hence  the  Treasurer  has 
simply  discontinued  the  latter  practice,  and  aa  it  leaves  the 
silver  dollars  on  his  hands  he  has  attempted  to  force  their 
circulation  (the  obvioiis  purpose  of  their  coinage)  by  with- 
holding small  notes.  This  is  undoubtedly,  as  stated,  a  great 
inconvenience,  but  is  it  not  the  law  that  should  be  changed 
rather  than  the  practice  under  the  law  so  long  as  it  stands 
as  it  now  is  ? 

With  regard  to  the  coal  trade,  in  which  there  is  as  yet 
no  manifestation  of  the  increased  business  activity  observa- 
ble in  other  fields,  the  official  statement  for  August^ 
issued  this  week,  furnishes  conclusive  evidence  that  the 
allotment  made  early  in  the  year  is  too  large  for  present 
needs.  It  is  satisfactory  to  observe,  however,  that 
though  the  combination  as  a  whole  has  been  unable  to 
agree  upon  any  plan  of  restriction,  several  of  the  individual 
companies,  members  of  the  same,  have  voluntarily  reduced 
their  quotas,  and  mined  much  less  than  they  were  entitled 
to.  The  allotment  for  the  month  was  3^  million  tons  ;  the 
actual  output  is  found  to  have  been  only  a  little  over  3 
millions — that  is,  there  was  a  reduction  of  nearly 
a  quarter  of  a  million  tons.  The  Pennsylvania  Rail- 
road, not  being  a  member  of  the  combination,  mined 
in  excess  of  its  allotment,  and  the  Erie,  which  is  a 
small  producer,  likewise  exceeded  its  assigned  quota 
slightly.  But  the  Reading,  the  Lehigh  Valley,  and  the 
Delaware  &  Hudson,  have  each  produced  from  80,000  to  90,- 
000  tons  less  than  their  full  proportion,  while  the  Pennsyl' 
vania  Coal  Company  has  reduced  about  16,000  tons.  The 
Delaware  k  Hudson  appears  to  have  curtailed  most  de- 
cidedly, for  while  it  had  the  privilege  to  mine  357,500 
tons,  its  output  has  been  only  262,300,  or  95,000  tons 
less,  a  restriction  of  over  25  per  cent.  The  Lackawanna, 
which  13  known  to  have  been  opposed  to  any  curtailment, 
produced  all  but  137  tons  of  its  allotment. 

Notwithstanding  this  voluntary  restriction,  however, 
and  notwithstanding  that  the  production  for  the  month 
was  528,500  tons  below  that  of  the  corresponding  month 
a  year  ago  (when  it  had  been  unusually  large),  the  sta- 
tistics do  not  by  any  means  present  an  encouraging  state 
of  affairs.  The  stocks  on  hand  at  tidewater  shipping 
points  show  a  further  increase,  and  are  now 
98S,782  tons,  or  larger  than  at  any  previous  time  this 
year,  or  during  the  year  before,  or  in  1883.  Furthermore, 
these  are  merely  visible  stocks,  and,  if  current  reports  are 
to  be  believed,  interior  and  invisible  stocks  are  in  the  same 
plethoric  state.  In  the  following  table  we  have  brought 
together  the  figures  bearing  on  the  situation. 


AtUKracUt  Coal. 

Autut. 

Jmi.  1  U>  Amt.  n. 

IMO. 

1804. 

UBS. 

UM. 

W4.700 
8,on,810 

8.7BI1,«10 
988.78a 

Tbiu. 

tnjun 

8,000,410 

4,«K877 
886,718 

7bn». 
974.881 

Tatu. 
748JS0 
183MJ7B 

FrofluotlQD , 

I8,400,U1« 
«88,78« 

880.710 

Stock  ood  of  period 

Coninmptlon  ornontoat  of  •t(ht 

l,78»,8»e 

Bjmsm 

18,41*487 

ia,i7«Me 

Thus  it  appears  that  allowing  for  the  changes  in  stocks 
on  hand,  and  the  differences  in  production  in  the  two 
years,  the  quantity  of  coal  gone  into  consumption  (or  out 
of  sight)  was  only  2,769,828  tons  in  August,  1885,  against 
3,338,962  tons  in  August,  1884,  a  contraction  of  very  im. 
portant  dimensions.  When  we  examine  the  figures  from 
January  1  to  date,  the  disparity  between  the  two  years  is 
proportionately  not  so  great — the  decrease  being  only 
about  200,000  tons  larger  than  in  August — but  it  is  clearly 
evident  that  in  the  ensuing  months  there  must  be  a  very 
material  contraction  of  production  below  the  allotment 
figures,  before  any  reasonable  hop©  of  improvement  in  the 
trade  can  be  entertained.  According  to  the  allotment  the 
output  for  the  current  month  of  September  should  be 
3,250,000  tons.  Last  year  in  September  the  output  was 
only  2,677,891  tons,  and  even  then  there  was  no  reduction 
of  stocks  on  hand.  Obviously,  therefore,  the  call  for  some 
united  plan  of  restriction  is  urgent. 

There  has  been  a  moderately  strong  undertone  to  the 
stock  market  this  week,  the  most  important  declines  being 
confined  to  a  few  specialties.  The  more  substantial 
properties  have  maintained  their  position  apparently 
without  effort  or  manipulation.  One,  and  probably  the 
most  important,  event  was  the  unopposed  application  to 
the  Court  for  a  decree  of  foreclosure  and  sale  of  the  West 
.Shore  road,  showing  that  the  opposition  which  threatened 
these  proceedings  before  Messrs.  Drexel,  Morgan  &  Co. 
presented  their  plan  for  reorganization  and  lease,  has 
been  effectually  silenced.  The  action  before  the  Court 
was  very  naturally  regarded  as  preliminary  to  i  final  and 
permanent  settlement  of  the  differences  between  the 
trunk  lines  ;  the  same  thought  was  further  encouraged  by 
the  announcement  that  the  cutting  of  rates,  which.- 
was  one  feature  of  the  situation  last  week,  had  become 
less  general,  and  by  the  report  Wednesday  morning 
that  a  meeting  of  trunk  line  agents  would  be  held 
during  the  day,  at  which  it  was  expected  an  agree- 
ment would  be  made  to  restore  rates,  and  that  said 
conference  would  be  followed  by  a  meeting  of  presi- 
dents. This  news,  therefore,  stimulated  a  sharp  advance, 
the  rise  in  the  trunk-line  shares  being  closely  followed  by 
nearly  all  the  oversold  stocks.  The  freight  agents  took  no 
action  regarding  rates,  so  that  in  the  afternoon  of  Thurs- 
day the  traders  forced  the  market  downward,  but,  except 
in  a  few  cases,  the  declines  wex"e  unimportant.  Yesterday 
there  was  some  weakness  at  the  opening,  particularly  in 
Pacific  Mail  and  St.  PaiJ,  but  under  a  sharp  rise  in  Lack- 
awanna and  the  other  coal  stocks,  on  reports  of  an  advance 
in  the  rates  of  coal,  there  was  a  quick  recovery,  and  the 
close  was  generally  at  the  best  figures  of  the  day. 

The  Northern  Pacific  stockholders'  annual  meeting 
was  also  an  event  of  the  week.  The  features  of  the 
meeting  were  the  reelection  of  the  old  board  of  directors, 
and  the  resolution  offered  by  Mr.  J.  Pierpont  Morgan, 
and  adopted,  providing  that  no  new  construction  shall  be 
undertaken  except  such  as  can  be  paid  for  out  of  avail- 
able assets.  The  continuance  of  the  old  board  in  control 
is  a  wise  step,  for  their  management  of  affairs  has  been 
safe  and  satisfactory,  and  it  is  by  no  means  certain  that 
their  services  could  be  readily  dispensed  with  at  this 
juncture.  The  Northern  Pacific  has  probably  weathered 
its  worst  storms,  but  it  has  not  jet  attained   that  degree 
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of  stability  where  it  can  be  allowed  to  drift  along  at  hap- 
hazard, -with  new  or  untried  helmsmen  in  command. 
As  regards  Mr.  Morgan's  resolution,  it  cannot  be  com- 
mended too  strongly.  This  is  evidently  a  good  time 
to  stop  the  construction  of  new  mileage,  partic- 
ularly when  the  prosecution  of  such  work  is  likely 
to  result  in  the  accumulation  of  a  large  or  burden- 
some floating  debt.  The  resolution  is  supposed  to  relate 
to  the  building  of  the  Cascade  Division,  with  regard  to 
which  there  have  been  some  differences  of  opinion.  "With- 
out wishing  to  take  sides  with  either  party  to  the  contro- 
versy, it  is  clearly  undesirable  that  that  division  should  be 
built  if  it  can  only  be  done  by  creating  a  mass  of  pressing 
current  liabilities.  We  do  not  understand  that  the  resolu- 
tion will  stop  the  work  altogether.  It  could,  we  should 
suppose,  be  carried  on  to  the  extent  of  the  first  mortgage 
bonds  ($25,000  per  mile)  to  be  issued  on  the  new  mileage, 
but  as  the  division  is  unusually  difficult  to  construct,  these 
would  supply  only  §3,512,500  of  the  $5,911,900  needful 
for  that  purpose,  leaving  $2,399,400  to  be  provided  from 
other  sources.  There  are  $1,1-13,000  of  unsold  second 
mortgage  bonds  in  the  treasury,  which,  however,  would 
cover  only  a  part  of  the  deficit.  It  is  possible  that  there 
are  some  other  assets  that  could  be  made  available — the 
company  has  practically  no  floating  debt  not  offset  by  cash 
items — but  the  real  point  of  Mr.  Morgan's  resolution  would 
seem  to  be  that  if  the  division  be  built  it  shall  be  done 
without  involving  the  Northern  Pacific  in  financial  trouble. 
The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


Wt€k  ending  Sept.  18, 1885. 


Cnrreaor. . 
Sold 


Total  ffold  and  letral  tenders. . 


Received  by 
N.  ¥.  Banla. 


1937,000 


»037,000 


Shipped  by 
N.  T.  Banks. 

11,303.000 
(100,000 

»1,903.000 


Net  Interior 
Movement. 


Loss.. 
Loss.. 


1388,000 
600.000 


Loss..    f9«6,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Waek  ending  Sept.  18, 1885. 

Into  Banks. 

Out  of  Banks. 

Net  Change  in 
Band  HolMnoa. 

Banks*  Interior  Movement,  as  above 

I937.000 
S.600,000 

tl. 003.000 
7,100,000 

Loss.      »»86,000 
Loss.     1,500,000 

Total  Kold  and  lepral  tenders. ... 

t8.537,000 

»(),003.000 

Lnsa.  »2,466.000 

The  Bank  of  England  reports  a  loss  of  £77,265  buUion 
during  the  week.  This  represents  £5,000  received  from 
abroad  and  £82,265  sent  to  the  interior.  The  Bank  of 
France  gained  621,000  francs  gold  and  1,895,000  francs 
silver.  The  Bank  of  Germany,  since  the  last  report,  has 
lost  2,565,000  marks  specie.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany.... 

Totalthls  week 

Total  previouB  week  . 


Sept.   17,  1885. 


Bold. 


Silver. 


s. 

22.369.601 

16,854,350 

7,292,725 

77,016,8  76  65,985,6.50 
77U01.e.3:j'«i6.00fi,777 


44,107.475 

21,878,175 


SejH.  18, 1884. 


Gold. 


St 

22,869.376 

42,414,514 

7,276,250 


72,560,140 

72,829,21 


Silver. 

» 

41,096,314 

21.828,750 


62,925,061 
H3.061.412 


The  Assay  Office  paid  $304,840  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutia. 

OonHaling  of— 

DaU. 

Sold. 

JT.  8. 

Oold 

Silver  Oer- 

Notes. 

OerHfle'i. 

lifiealet. 

Bepc.ll, 

$388,777  94 

$2,000 

$96,000 

$251,000 

$39,000 

"    12. 

428,418  08 

2,000 

108,000 

287,030 

31,000 

"    14. 

533,189  63 

3,000 

129,000 

372,000 

29,000 

"    15. 

496,852  34 

1,000 

181,000 

251.000 

63.0<J0 

•'    16. 

329.384  12 

3,000 

66,000 

227,000 

32,000 

"    17. 

353,886  47 

5,000 

83.000 

230,000 

33,000 

Total. 

*2.5Sn,5S9  IS 

»16,000 

$864  000 

$1,618,000 

$227,000 

ST.  PAUL  MINNEAPOLIS  d-  MANITOBA. 
There  are  some  features  of  the  St.  Paul  Minneapolis  & 
Manitoba  report  for  the  year  ended  June  30,  1885,  issued 
in  pamphlet  form  last  week,  which  in  view  of  the  active 
interest  recently  excited  in  the  property,  are  deserving  of 
special  remark.  The  most  striking  point  is  that  notwith- 
standing the  many  drawbacks  that  the  road  has  experi- 
enced during  the  last  few  years,  its  prosperity  has  contin- 
ued substantially  uninterrupted.  To  be  sure,  dividends 
have  been  reduced  from  eight  per  cent  per  year  to  six,  but 
with  the  excellent  result  now  disclosed  it  is  clear  that  that 
could  not  have  been  a  matter  of  necessity,  and  was  dic- 
tated solely  by  prudential  considerations  and  a  desire  to 
place  the  property  financially  upon  a  more  than  ordinarily 
secure  foundation ;  in  truth,  the  surplus  remaining  for  the 
stock  on  the  year's  operations  would  have  sufficed  to  pay 
over  11|  per  cent. 

Yet  since  1883  there  have  been  many  adverse  influences 
at  work  to  affect  the  road's  business.  At  one  time  its 
earnings  were  being  heavily  swelled  by  construction  mate- 
rial'carried  for  the  Canadian  Pacific.  This  traffic  came  by 
way  of  Duluth,  and  the  Manitoba  got  a  very  long  haul  on 
it — to  Winnipeg.  Now  for  some  two  years  the  Canadian 
Pacific  has  been  able  to  carry  the  material  itself.  Then 
the  immigration  movement  into  Manitoba  and  the  North- 
west, which  was  of  such  large  dimensions,  has  undergone 
very  decided  contraction  and  is  now  only  of  moderate 
proportions,  involving  a  corresponding  loss  in  that  class  of 
passenger  business.  Further,  the  "boom"  in  Manitoba, 
which  had  caused  a  feverish  and  unhealthy  inflation  of 
industries  in  that  section  of  country,  long  since  collapsed, 
and  has  given  place  to  a  period  of  comparative  stagnaition. 
Besides  this,  the  Northern  Pacific,  which  used  to  pour  its 
whole  traffic  over  the  St.  Paul  &  Manitoba's  piece  of  road 
between  Sauk  Rapids  and  Minneapolis,  now  has  its  own 
line  between  those  points  and  uses  that  exclusively. 

But  most  important  of  all  has  been  the  decline  in  rates. 
The  managers  of  the  St.  Paul  &  Manitoba  have  always 
pursued  a  liberal  policy,  and  when  the  interests  of  the 
producing  class  demanded,  or  the  growth  of  traffic 
warranted,  a  reduction  of  rates,  the  step  has  been 
promptly  taken.  Their  action  last  autumn  in  lowering 
the  tariff  on  grain,  at  a  time  when  the  price  of  wheat  was 
at  a  figure  which  left  the  farmers  little  or  no  margin  of 
profit,  is  a  case  in  point,  and  proved  a  great  aid  to  the 
producing  interests  in  the  section  drained  by  the  road. 
But  the  movement  towards  lower  rates  has  been  steadily 
in  progress  for  some  years,  though  it  has  attracted  very 
little  attention.  We  ourselves  are  a  little  surprised  at  the 
magnitude  of  the  decline.  There  is  in  the  present  report 
a  table  to  show  the  course  of  rates  during  the  last  four 
years,  from  which  it  appears  that  in  the  late  year  the 
average  revenue  per  ton  per  mile  was  but  1-52  cents, 
while  in  1883  4  it  had  been  1-79  cents,  or  0-27  cent  more — 
that  is,  the  company  received  over  one-quarter  of  a  cent 
a  mile  less  than  in  1883-4  on  every  ton  of  freight  moved. 
But  this  loss  is  trifling  compared  with  the  loss  shown 
when  we  go  back  to  1882,  three  years  ago.  Then  the 
average  rate  was  2-51  cents,  or  full  99  hundredths  of  a 
cent  more  than  at  present.  In  other  words,  in  the  short 
space  of  three  years  there  has  been  a  fall  of  almost  a  cent 
a  mile  over  the  whole  tonnage  of  the  road.  AVhat  that 
means  is  so  obvious  that  we  need  not  enlarge  upon  it. 
Suffice  it  to  say,  that  if  in  1882  any  one  had  ventured  to 
predict  that  such  a  drop  was  probable,  the  prediction 
would  most  certainly  have  been  accompanied  with  the 
statement  that  the  event  meant  ruin  and  bankruptcy 
to  the  railroad  interest  in  the  section  in  question.     Yet  the 
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St.  Paul  &  Manitoba  has  undergone  that  experience  with- 
out in  any  way  impairing  its  prosperity.  And  in  tliat 
circumstance  we  have  a  striking  commentary  at  once  upon 
the  rapid  growth  ot  newly  developed  sections  in  the 
I'nited  States  (for  without  considerable  growth  in  this 
way  the  Manitoba  must  today  be  poorly  off)  and  the 
marvellous  ability  of  the  railroads  to  adapt  themselves  to 
changing  conditions  and  surroundings. 

Of  course,  under  all  these  circumstances  the  St.  Paul 
&  Manitoba  has  saffered  k  large  falling  off  in  gross  earn- 
ings,  but  all  things  considering  the  loss  has  not  been  so 
heavy  as  might  have  been  expected,  and  by  the  practice 
of  increased  economy  the  management  has  been  able 
greatly  to  reduce  the  loss  in  the  net  result.  To  show  the 
extent  of  this  loss,  both  in  gross  and  net,  as  well  as  the 
course  of  the  company's  operations  during  the  last  six 
years,  we  have  prepared  the  following  table.  It  should 
be  remembered  that  the  expansion  of  the  St.  Paul  & 
Manitoba  mileage  since  1880,  has  been  no  less  noteworthy 
than  the  growth  of  traffic  which ,  it  has  succeeded  in 
securing  and  turned  to  its  advantage. 


Yeart, 
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3.658,832  ,  1.893,035  1,789,817 
8.577.604  3.515,779  3.081.015 
9,032,772  I  4,595.056  4,437.718 
8.183.930  3,920.392  '  1,254,558 
7.778.104  I  3.509.928  !  4.268.286 
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52,600 
86,260 
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1,503,('22 
1,842,417 
9.148,175 
4,815,575 
4,541.010 
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Interest. 


947,227 
1,109.931 
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1,2«4,2';9 
1,919.960 
1,980,880 
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(355,793 
732,466 
989,084 
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223,832 
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813,945 
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•15.000.000 
15.000.000 

is,a«o.ooo 

20.000.000 
20,000,000 
20.000,000 


Funited  Debt 


tl6.324.000 
18.107.700 
18.84d,000 
20.791,7;>0 
,11,368,000 
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*  Land  i<ale»  are  applied  to  rrdeinpttou  of  first  inort^aKo  bonde. 

t  ifl57,813  of  tliis  was  ■'  naid  In  settlement  of  constructioa  lines  on  St. 
Vincent  extension  of  St.  Paul  &  Pac  il'-." 

:  After  deducting  $38 1,54a  cbarged  to  fund  for  improrements  and 
renewals. 

Here  we  see  what  marvellous  strides  forward  the  road 
made  between  18S0  and  1883,  compared  with  which  the 
loss  since  then  is  really  ot  small  moment.  Thus  gross 
earnings  which  in  1880  were  only  $2,885,330,  in  1883  had 
risen  to  $9,032,772,  and  net  had  advanced  from  $1,450,- 
393  to  $4,437,716.  These  were  the  maximum  totals. 
The  gross  have  since  declined  to  $7,776,164,  or  a  million 
and  a  quarter,  and  net  to  $4,266,236,  or  only  about  $1  71, 
000.  Thus  the  net  result  is  surprisingly  si  t'sfactory, 
while  the  loss  in  gross  receipts  reflects  the  severity  of  the 
depressing  influences  at  work.  Considering  the  great 
decline  in  rates  in  the  two  years — in  freight  from  1-91  cents 
per  ton  per  mile  to  1-52  cents,  or  over  20  per  cent — which 
alone  would  account  for  a  larger  decrease  in  receipts  than 
shown  above,  the  inference  is  clear  that  the  volume  of 
traffic  handled  has  steadily  and  largely  increased  and  is 
now  greater  than  ever  before.  This  is  the  more  noteworthy 
since,  as  stated  above,  the  road  from  causes  mentioned 
was  deprived  of  so  much  business  that  formerly  entered 
so  largely  into  its  accounts.  The  report  does  not  contain 
any  traffic  statistics,  but  President  Hill,  in  his  remarks, 
in  commenting  upon  the  changes  in  the  freight  movement 
states  that  though  the  west-bound  traffic  was  greatly 
diminished  by  the  general  depression  of  business,  the 
east-bound  movement  increased  nearly  one-third  over  the 
preceding  year.  And  as  regards  the  passenger  department 
he  states  that  though  passenger  revenue  shows  a  falling 
off  from  the  previous  year  of  16  per  cent,  "  more  passen- 
'■  gers  have  been  carried  than  in  any  previous  year,"  the 
increase  being  in  local  traffic. 

With  this  increase   in   the    amount   of   work  done,  the 
<^ntraction  in  the  expense   account — amounting  to  over  a 


million  dollars — is  one  of  the  noteworthy  and  sigpificaat 
features  of  the  report.  We  know  some  will  be  inclined 
to  attribute  the  decrease  to  a  policy  of  forced  contraction 
—a  neglect  to^make  repairs,  &c.,  thus  permitting  th» 
property  to  deteriorate — but  that  by  no  mean*  follow*. 
The  ratio  of  expenses  to  earnings  is  only  a  little  over  45 
per  cent,  which  is  considerably  smaller  than  in  the  earlier 
years,  but  it  should  be  remembered  that  the  St.  Paul  k 
Manitoba,  being  a  comparatively  new  road,  doubtless  had 
to  go  through  the  same  experience  that  most  new  enter- 
prises have  to  undergo — namely,  a  slow  process  of 
evolution,  leading  year  by  year  to  a  more  economical 
conduct  of  affairs  till  finally  an  absolute  minimum  is 
reached  ;  accounts  are  systematized,  departments  are 
consolidated  or  subordinated  to  one  head,  a  waste  here, 
a  leak  there,  stopped,  and  so  on.  "Without  being  able  to 
affirm  positively  that  this  is  the  cause  of  the  decrease  in 
expenses,  we  are  disposed  to  give  it  at  least  a  prominent 
place  in  e.x:plaining  the  same.  We  should  not  omit  to 
mention  however  that  the  President  states  that  the  winter 
of  1884-5  was  marked  by  a  comparative  absence  of  storms 
and  a  consequent  economy  in  operation  both  in  the  item 
of  motive  power  and  of  conducting  transportation,  the 
snow-plow  outfit  not  having  been  used  once  during  the 
entire  season. 

Though  the  loss  in  net  earnings,  however,  has  by  reason 
of  this  reduction  in  expenses,  been  quite  small,  it  has  never- 
theless been  an  unfavorable  factor  in  the  company's  affairs. 
Besides,  there  has  been  a  decline  in  the  income  from  out- 
side sources,  called  miscellaneous  income.  This  decline 
added  to  the  loss  in  net  earnings,  has  reduced  total  net 
income  from  $4,645,575  to  $4,332,520,  or  $313,055.  At 
tQe  same  time  the  interest  account  has  been  largely 
increased,  chiefly  by  reason  of  the  10  millions  consolidated 
bonds  issued  in  1883  to  stockholders  at  10  cents  on  the 
dollar.  In  1882  the  funded  debt  was  $18,646,000,  now  it 
is  $32,436,000.  In  the  same  way  the  amount  paid  for 
interest  has  increased  from  $1,188,091  to  $1,980,280,  or 
nearly  $800,000.  Of  course,  with  this  increase  in  charges 
and  decrease  in  income,  the  company  could  carry  forward 
no  such  surplus  as  in  1882-3,  but  yet  the  surplus  remaining 
on  the  late  year's  operations,  is,  it  will  be  seen,  over  a 
million  dollars  ($1,052,240),  even  after  dividends  to 
amount  of  6^  per  cent  had  been  paid. 

Altogether,  it  may  be  said  that  the  road  is  passing 
through  the  period  of  adversity  in  good  form.  As  to  the 
future,  there  would  appear  to  be  less  uncertainty  than  has 
attached  to  the  immediate  past.  The  average  rate  being 
down  to  1-52  cents  per  ton  per  mile — ttiat  on  the  Chicago 
&  Northwestern  was  1-19  cents  and  on  the  Milwaukee  &; 
St.  Paul  1-29  cents,  both  large  systems — the  question 
whether  the  road  can  be  made  a'  success  on  a  low-rate 
basis  has  been  in  great  measure  answered.  The  danger  to 
the  property,  if  any,  would  appear  to  lie  in  a  clashing  of 
interests  with  rival  roads,  such  as  might  be  produced  by 
action  like  that  contemplated  in  the  alliance  with  the 
Burlington  &  Quincy.  But  as  to  this,  the  course  of  events 
may  be  trusted  to  give  ample  forewarning. 


ENGLAND  AND  IRELAND— MR.  PARNELL  S 
PROGRAMME. 
Mr.  ■  Stewart  Parnell,  whether  we  look  at  him  in  the 
light  of  an  agitator,  or  regard  him  as  an  earnest,  honest 
patriot  and  reformer,  has,  it  must  be  admitted,  been 
successful  beyond  any  Irishman  who  has  hitherto  attempted 
the  rOle  ot  reformer  in  his  native  country.  In  this  par- 
ticular he  has  been  approached  only  by  one  ;  but  O'Connell 
did  not  accomplish  a  tithe  of  that  which  has  been  accom- 
plished by  Parnell,  nor  was  O'Connell's   following,  large 
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and  enthusiastic  as  it  was,  ever  so  compact  and  so  power- 
ful as  that  which  recognizes  the  lead  of  the  later  tribune 
of  the  people.  Mr.  Parnell  is  not  without  reason  for 
pluming  himself  on  his  success  ;  and  it  would  almost  seem 
as  if  success  and  the  pride  which  success  so  often  breeds, 
■were  to  bring  about  his  fall,  as  they  have  brought  about 
the  fall  of  so  many  others  before  hira.  In  a  good  cause, 
it  is  proper  to  draw  encouragement  from  success  ;  but  it 
is  not  well  to  draw  too  much  encouragement  or  to  allow 
success  to  blind  one  to  facts. 

Mr.  Parnell  has  hitherto  been  credited  with  clearness 
of  vision  and  with  guardedness  of  speech.  Much  of  his 
success  has  been  due  to  the  fact  that  sweeping  and  radical 
as  some  of  his  demands  have  been,  he  has  justified  them 
by  cogent  argument  and  that  be  has  kept  within  the  limits 
of  the  possible.  What  he  has  been  able  to  do  he  has  done 
by  carrying  conviction  home  to  the  majority  in  the  British 
Parliament.  He  has  again  and  again  given  oSense  to  the 
Government  and  to  the  House;  but  measure  after  measure 
has  been  carried,  because  it  was  believed  that  the  sacrifice 
was  worth  making  for  the  sake  of  unity  and  contentment 
among  the  people  of  the  three  kingdoms.  A  united  empire 
with  a  contented  popxilation  was  looked  on,  even  by  those 
who  thought  that  Mr.  Parnell  was  excessive  and  insatiable 
in  his  demands,  as  a  sufficient  and  satisfactory  reward  for 
repeated  and  painful  sacrifices.  Reforms  were  granted  to 
Ireland,  reluctantly  it  might  be  in  some  instances,  but 
still  granted,  so  long  as  the  object  was  to  make  Ireland  a 
happier  and  more  contented  part  of  the  British  empire. 

There  were,  however, -many  in  all  parts  of  the  world 
who  had  come  to  the  conclusion  that  Mr.  Parnell  would 
be  found  hard  to  please,  and  that  there  was  strong  reason 
to  fear  that  so  long  as  bis  demands  were  complied  with, 
his  cry  would  continue  to  be  "  Give,  give."  It  was  no 
secret  that  sdme  of  the  more  extreme  men  in  the  ranks  of 
the  Irisb  malcontents  would  refuse  to  be  satisfied  with 
anything  short  of  an  Irish  Parliament  and  complete  nat- 
ional independence.  On  this  point,  however,  up  to  the 
date  of  that  famous  Dublin  speech,  Mr.  Parnell  had  been 
studiously  silent.  But  the  truth  is  at  last  out,  and  it  is 
now  known  to  the  world  that  Irish  agitation  has  for  its 
ultimate  object  separation  from  England.  To  this  Mr. 
Parnell  now  stands  committed.  His  language  was  suffi- 
ciently plain  on  the  first  occasion  to  make  all  doubt  as  to 
his  meaning  impossible.  In  various  forms  he  has  since 
reiterated  the  thought  that  the  hope  of  Ireland  lies  in  a  freely 
elected  Parliament,  and  that  such  a  Parliament  it  would 
be  the  object  of  himself  and  of  those  who  acted  with  him 
to  obtain.  And  this  language  has  been  accompanied  by 
the  threat  that  "  if  it  be  sought  to  make  it  impossible  for 
"  our  country  to  obtain  the  right  of  self-government,  we 
"  shall  make  all  other  things  impossible  for  those  who  so 
"seek." 

It  is  not  wonderful  that  the  attitude  assumed  by  Mr. 
Parnell  should  have  provoked  deep  indignation  in  England. 
It  is  now  some  fifty  years  since  the  question  of  the 
repeal  of  the  Union  was  before  the  British  Parliament,  and 
since  Mr.  Macaulay  and  others  made  it  abundantly  plain 
that  such  repeal  was  not  to  be  thought  of  while  Eagland 
had  a  soldier  to  fight  for  her.  It  was  then  declared,  and 
declared  with  emphasis,  that  the  Union  between  Great 
Britain  and  Ireland  was  indissoluble,  and  that  an  indepen- 
dent Parliament,  witli  a  union  of  the  crowns,  was  as  impos- 
sible, as  complete  and  unqualified  sepai'ation.  There  is  no 
evidence  that  the  sentiment  of  the  British  people  has 
changed  in  the  interval.  "Impossible!"  is  the  answer 
which  has  everywhere  been  given  to  Mr.  Parnell's  avowal 
df  plan  and  purpose.  "  Impossible  ! "  says  the  Marquis  of 
Hartington,  the  prospective  chief  of  the  great  Whig  party. 


"Impossible  I"  says  Mr.  Chamberlain,  the  recognized  leader 
of  the  radicals  of  England.  "Impossible  !"  says  the  Lon- 
don Times  ;  and  the  language  of  the  Times  is  echoed  by 
all  sections  of  the  press  and  of  every  shade  of  politics. 
"In  any  case,"  says  the  Times,  "  the  whole  representation 
"  of  Ireland  united  must  fail  to  carry  a  proposal  which 
"  neither  English  party  can  countenance,  except  on  pain  of 
"political  extinction." 

This  language  is  suggestive  ^  and  it  ought  to  have  the 
effect  of  convincing  Mr.  Parnell  that  whatever  hopes  he 
might  have  indulged,  he  made  a  mistake  when  he  unbared 
his  thoughts  and  announced  his  programme.  It  would 
not  be  diSicult  to  show  that,  while  separation  unqualified 
is  possible  only  on  the  supposition  that  Ireland  is  stronger 
than  Britain,  a  separate  Parliament  for  Ireland  with 
common  crown  rights  would  never  work.  It  is  the  less 
necessary  to  do  so  that  the  one  plan  is  just  as  objection- 
able as  the  other  ;  and  that  success  is  just  as  impossible 
to  the  one  as  to  the  other.  It  might  be  too  much  to  say 
that  the  work  of  Irish  reform  has  received  a  permanent 
check  ;  but  it  is  safe  to  say  that  Mr.  Parnell,  by  revealing 
his  ultimate  purpose,  has  done  much  to  rob  Ireland  of 
that  sympathy  which  she  foxind  among  the  liberal  states- 
men of  England  and  Scotland — a  sympathy  without  which 
neither  Mr.  Gladstone  nor  Mr.  Parnell  would  have  been 
able  to  labor  with  so  much  success  in  the  cause  of  Irish 
reform.  The  separation  of  Ireland  from  Britain  in  the 
matter  of  legislation,  as  Mr.  Parnell  demands  it,  would 
mean  the  breaking  up  of  the  empire  ;  and  to  ask  the 
British  people  to  give  their  consent  to  such  dissolution  is 
to  ask  what  cannot  and  what  will  not  be  granted. 

It  is  at  this  point  the  whole  affair  assumes  a  really 
serious  aspect.  If  Mr.  Parnell  presents  such  demands  as 
those  which  he  has  indicated,  they  will  be  rejected. 
What  then  ?  He  threatens  to  obstruct  the  business  of 
Parliament  in  all  other  directions.  In  such  a  case  the 
cloture,  which  is  still  in  force,  and  which  it  is  not  likely 
the  Conservatives  will  now  attempt  to  abolish,  could  be 
applied,  and,  no  doubt,  would  be  applied.  It  is  conceivable 
that  in  such  circumstances  the  ejected  members  might 
attempt  to  organize  a  national  Parliament.  That  would 
mean  civil  war;  and,  knowing  as  we  do  the  feeling  which 
prevails  among  the  British  people,  and  with  the  expe- 
rience of  our  own  civil  war  fresh  in  our  minds,  we  can 
have  no  two  opinions  as  to  the  result.  Separation  would 
share  the  fate  of  secession;  and  its  punishment  might  be 
much  more  summary  and  even  more  severe.  For  the  sake 
of  Ireland  we  can  no  longer  admire  the  wisdom  of  Mr. 
Parnell's  leadership. 


BUS  TRIO  TING  THE  POWER  OF  THE  GEORGIA 
RAILROAD  COMMISSION. 

Active  endeavors  are  being  made  to  induce  the  Legisla- 
ture of  Georgia  to  modify  the  railroad  law  of  that  State. 
The  modifications  proposed  seem  to  be  reasonable  and 
urgently  demanded  in  the  interest  of  railroad  property 
and  of  the  State's  industries.  For  some  six  years  the  em- 
pire State  of  the  South  has  had  a  Commission  clothed 
with  extraordinai-y,  not  to  say  despotic,  powers,  and  the 
experience  has  been  what  might  have  been  expected  under 
thei  circumstances.  Having  absolute  control  over  ratesj 
these  latter  have  been,  "regulated" — that  is,  reduced — till 
the  railroads  find  their  income  seriously  diminished,  with 
the  not  inviting  prospect  before  them  of  a  still  larger 
diminution  at  any  time  sliould  the  Commission  think  it 
incumbent  upon  them  to  order  a  further  reduction  of  rates. 

There  appears  to  be  good  evidence  that  the  Commis- 
sioners have  been  very  arbitrary  ,in  the  exercise  of  the 
large   powers  held    by   them.     Rates  have  been  changed  , 
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solely  ou  their  own  judgment,  without  consulting  railroad 
managors  or  giving  tlioia  any  previous  notice.  Branches 
havo  boon  treated  the  same  as  if  they  were  main  stems, 
and  were  not  dependent  upon  local  business  alono  to  make 
thorn  self-sustaining.  Uniform  tariffs  have  been  fixed, 
applying  to  all  roads  alike,  regardless  of  location  or 
.  natural  advantages  or  disadvantages.  Though  tlio  Com- 
.  mission  assumed  all  this  work,  it  does  not  appear  that  they 
had  any  special  fitness  for  the  ta^k,  and  certainly  they 
could  not  be  familiar  with  the  circumstances  of  each  par. 
ticular  case.  Moreover,  no  definite  right  of  appeal  frojn 
their  action  was  given  the  railroads,  and  the  ComniissiQp 
has  oven  contended  that  the  courts  were  powerless  to 
grant  redress.  To  make  matters  worse,  heavy  penalties 
have  been  established  for  'any  infraction  of  the  rules  or 
regulations  of  the  Board! 

It  is  not  strange  that  the  railroads  should  seek  relief 
from  such  a  state  of  affairs.  It  may  occasion  surprise, 
though,  that  intelligent  public  sentiment  should  be  no  less 
impressed  with  the  necessity  of  a  change.  One  of  the 
leading  papers  in  the  State,  which  was  a  staimch  advocate 
of  the  original  law  creating  theCommission,  is  now  strongly 
in  favor  of  some  modification  of  that  law,  so  as  to  restrict 
and  limit  the  powers  of  the  Board.  The  Governor  of  the 
State  in  his  message  to  the  Legislature,  last  November, 
took  pronounced  ground  in  the  same  direction,  and 
urged  the  Legislature  to  provide  some  means  of  appeal 
to  the  courts  from  the  Commissioners'  orders.  Indeed, 
the  Commissioners  themselves  were  in  favor  of  granting 
appeal  to  the  railroads  as  late  as  1884,  and  it  was  upon  a 
suggestion  to  that  effect  contained  in  their  semi-annual 
report  that  the  Governor  based  his  recommendations. 
Perhaps  they  still  hold  to  the  same  opinion,  but  some  of 
their  later  actions  and  utterances,  as  reported,  seem  to  be 
strangely  at  variance  with  that  view.  .  Lastly,  a  com- 
mittee of  the  State  Senate  appointed  to  examine  into  the 
working  of  the  law,  which  sat  during  the  summer  recess, 
and  heard  testimony  and  arguments,  and  made  a  full 
investigation  into  the  subject,  has  now  reported,  and 
suggests  important  amendments. 

It  is  the  recommandations  of  this  committee  that  have 
brought  matters  to  a  focus,  the  recommendations  having 
been  incorporated  in  a  measure  known  as  the  Mattox 
bill  now  before  the  Georgia  Senate.  Briefly,  the  com- 
mittee urge  that  the  law  be  in  the  first  place  so  amended 
as  to  allow  the  railroads  to  make  their  owfn  rates,  and 
that  the  Commissioners  be  called  upon  to  interfere  only 
in  case  of  dispute  between  the  shipper  and  the  railroad  ; 
that  then,  if  either  party  is  dissatisfied  with  the  Commis- 
missions'  decision,  an  appeal  bo  allowed,  first  to  the 
Superior  Court,  and  from  that  to  the  Supreme  Court  as 
the  tribunal  of  final  jurisdiction.  The  committee  state 
that  the  fundamental  theory  of  their  recommendations  is, 
that  the  law  should  not  interfere  to  make  a  case,  but  to 
decide  a  case  when  it  arises,  which,  according  to  our 
view,  is  reasonable  and  likely  to  work  justice  both  to  the 
roads  and  their  patrons. 

We  do  not,  indeed,  see  how  any  objecliou  can 
ba  made  to  the  committee's  recommendations.  Take 
the  question  of  rates.  Why  should  not  the  railroads, 
rather  than  the  Commission,  first  fix  them  7  Who  more 
competent  ?  Who  better  able  to  determine  the  peculiari- 
ties and  requirements  in  each  case  ?  It,  is  so  clearly  evi. 
deot  that  superior  knowledge  is  required  for  such  work, 
that  we  can  scarcely  credit  the  report  that  a  member  of 
the  Commission,  in  a  speech  before  the  joint  committees  of 
the  House  and  Senate,  last  autumn,  declared  that  "all  this 
"talk  about  the  necessity  of  exports  was  nonsense,"  that 
•'any  man  of  good  common  sense  could  learn  the  whole 


"thing  in  a  week  or  ten  days."  If  the  CommiMion,  aa  at 
whole,  acted  on  this  idea,  no  wonder  the  railroads  have 
found  cause  for  complaint.  Then,  in  the  matter  of  appeal, 
there  is  no  reason  why,  if  either  the  ahipper  or  the  railroad 
is  not  suited,  the  Commission's  decision  should  notbesubjec 
to  review.  At  present  there  is  practically  no  check  to  the 
action  of  the  Board;  but  with  the  power  to  enforce  a  reme- 
dy, the  Board  would  of  necessity  have  to  be  guided  more 
by  the  judicial  phase  of  a  question,  and  not  by  prejudice 
or  political  considerations.  Very  likely  the  mere  enact- 
ment of  a  provision  giving  such  remedy,  will  serve  to 
change  the  situation,  and  the  courts  may  only  infrequently 
be  called  upon  for  their  aid.  We  are  aware  that  the  Commis 
eiocors  raise  the  extraordinary  claim  that  the  Legislature 
exhausted  its  constitutional  powers  in  passing  the  aot 
creating  the  Board,  and  that  the  making  of  all  future 
changes  and  regulations  was  conferred  upon  them  and 
their  successors  in  oflSce  by  an  irrevocable  power  of  attor- 
ney; but  we  imagine  that  this  will  not  be  a  bar  to  the 
passage  of  amendatory  laws,  nor  to  their  execution  either. 

Shorn  of  its  unnecessary  and  extra-judicial  functions, 
we  think  the  Commission  could  and  would  do  more  good 
than  it  has  been  doing.  Contemporary  history  shows 
that  State  commissions,  endowed  with  merely  advisory 
functions,  are  best  for  the  State,  best  for  the  railroads, 
and  best  for  the  community.  The  admonitions  of  com- 
missions so  constituted,  if  well  grounded,  are  sure  to  be 
heeded  by  the  railroads.  And  if  not  heeded  the  com- 
mission can  easily  report  to  the  Legislature  what  amend- 
ments of  existing  law  are  necessary  to  give  them  effect. 
In  this  way  the  public  gets  all  the  benefits  that  a  com- 
mission can  confer  without  inviting  any  of  the  abuses  that 
unlimited  and  unrestricted  control  permits. 

On  their  own  account,  therefore,  as  well  as  in  the  interest 
of  justice  to  the  railroads,  we  think  that  the  amendments 
proposed  should  fiud  favor  with  the  Georgia  legislators. 
It  is  too  late  in  the  day  to  urge  that  railroad  property  is 
as  much  entitled  to  protection  as  any  other  class  of  prop- 
erty, and  that  capital  will  not  Venture  into  a  district 
where  it  is  not  secure  against  attack.  For  several  years 
now,  capitalists  have  been  deterred  from  investing  their 
money  in  new  railroad  enterprises  in  Georgia,  simply 
because  the  extreme  powers  exercised  by  the  Railroad 
Board  of  that  State  made  it  unsafe  to  do  so,  and  to-day 
there  are  many  such  capitalists  who  are  fixed  in  their 
determination  not  to  risk  any  money  there  so  long  as  the 
existing  law  remains  unaltered.  We  believe  Georgians 
appreciate  the  value  of  a  steady  influx  of  Northern  capital, 
in  railroad  and  other  fields,  for  the  purpose  of  developing 
the  vast  resources  of  their  territory,  and  if  they  do  they 
will  see  the  desirability  of  speedily  making  local  condi- 
tions favorable  to  such  an  influx. 
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IX3NDON,  Saturday,  September  5,  1885. 

Tlie  hopeful  feeling  referred  to  of  late  continues,  and 
indeed,  so  far  as  it  affects  the  hardware  industries,  has  been 
sompwhat  intensified.  No  actual  revival  of  business  can  be 
reported,  but  there  are  more  inquiries  amongst  manufacturers, 
which  it  is  to  be  hoped  will  result  in  solid  business  trans- 
actions. Greater  animation  has  recently  characterized  the 
Stock  Exchange  markets,  not  from  any  increase  in  buying 
orders  on  the  part  of  the  public,  but  because  of  the  specula- 
tive desire  to  anticipate  the  advance  which  the  encouraging 
4.n)encan  advices  promised.  As  bearing  upon  the  iron  trade, 
it  is  of  course  necessary  to  exercise  a  little  judgment  in 
endeavoring  to  work  out  the  probabiUtiea  of  an  extension  of 
trade,  and  on  that  point  a  good  deal  of  attention  is  now  being 
given  to  the  report  that  China  is  considering  the  advisability 
of  initiating  a  railway  system  which  will  develop  the  resources 
of  the  Empire.  If  any  of  the  schemes  be  carried  out,  the 
improvement  in  the  iron  trade  will  soon  be  an  accepted  fact, 
provided  of  course  that  our  manufacturers  be  not  supplanted 
by  their  German  brethren  in  securing  the  orders  for  tlie 
materials.  But  China  cannot  embark  in  any  railway 
enterprise  of  magnitude  without  money,  and  to  raise 
the  necessary  funds  recourse  must  be  had  to  the  Lon- 
don market.  The  question  is — How  will  these  applications 
for  financial  assistance  be  entertained?  To  invite  subscriptions 
for  a  Government  loan  secured  on  the  customs  is  one  matter 
but  to  attempt  to  raise  funds  for  the  construction  of  a  railway 
from  one  given  point  to  another,  passing  through  a  territory  of 
which  our  knowledge  is  nil,  is  altogether  a  different  affair, 
and  the  capital  would  certainly  not  be  so  readily  forthcoming. 
The  internal  economy  of  the  Chinese  Empire  is  too  much  of  a 
sealed  book  for  capital  to  be  spontaneously  attracted.  Intend- 
ing investors  will  no  doubt  require  some  tempting  inducements 
before  parting  with  their  cash,  although  the  remunerativeness 
of  the  field  to  be  opened  up  can  hardly  be  questioned.  It 
vould,  therefore,  be  rather  hazardous  to  expect  that  the  iron 
trade  in  the  immediate  future  will  bo  much  influenced  by 
Chinese  railway  schemes.  Still,  it  is  significant  as  indicating 
the  expected  course  of  the  market,  that  there  should  of  late 
have  been  a  steady  demand  for  the  shares  of  iron,  steel  and 
coal  companies  on  the  Stock  Exchange,  causing  quotations  in 
most  instances  to  move  up.  But  whilst  the  hardware  trades 
are  brightening,  such  can  hardly  be  said  of  the  woolen  and 
cotton  industries,  which  still  retain  their  sluggish  attitude. 
The  public  sales  of  Colonial  wool  have  commenced  under 
somewhat  discouraging  circumstances.  Although  the  home 
trade  was  fairly  well  represented,  foreign  buyers  were  by  no 
means  numerous,  and  biddings  dragged  at  a  decline  of  J^d.  to 
Id,  per  lb.  from  last  series.  Cotton  also  remains  quiet.  On 
the  other  hand,  tlie  financial  position  is  favorable,  and  satisfac- 
tory progress  is  , being  made  with  the  harvest.  Taken  alto- 
gether, the  actual  changes,  financially  or  commercially,  during 
the  week  have  not  been  important,  nor  can  the  prospects  of  a 
trade  improvement  be  considered  to  have  been  discerned. 

The  money  market  has  rather^hardened  during  the  week. 
Some  heavy  instalments  on  the  Egyptian  loan  and  recent 
colonial  issues  fell  due,  and,  in  addition,  there  was  the  extra 
million  on  account  of  the  Treasury  bills  to  be  arranged  for. 
The  commercial  demand  for  money  cannot,  however,  be  said 
to  have  increased,  bills  remaining  as  scarce  as  ever.  The 
signs  of  a  trade  revival  are  at  present  very  faintly  developed, 
and  it  will  evidently  be  some  time  before  the  market  is  much 
affected  by  tliat  influence.  But  what  is  beginning  to  be  felt 
is  the  probability  of  the  autumnal  demand  for  gold  commenc- 
ing at  an  early  date.  The  extent  of  this  export  is  always  more 
or  less  an  uncertain  quantity,  and  whilst  it  continues  the  mar- 
ket is  invariably  very  sensitive.  The  exchange  during  the 
past  day  or  two  has  been  distinctly  easier,  and  inquiries  have 
been  made  at  the  Bank  of  England  as  to  the  stock  of  Ameri- 
can eagles  in  that  establishment.  Some  action  seems  therefore 
clearly  foreshadowed  at  an  early  date.  The  Bank  is,  however, 
well  prepared  to  meet  a  foreign  inquiry  for  gold  of  moderate 
magnitude.  The  Bank  at  present  holds  fully  £1,000,000  more 
than  at  this  time  last  year,  and  the  reserve  is  quite  £2,000,000 
more  than  tlien,  the  proportion  to  liabilities  being,  however, 
about  }i  per  cent  less,  owing  to  the  heavy  accumulation  of 
other  deposits,  the  total  being  about  seven  and  a  quarter  mil- 
Uons  more  at  present.  Since  the  end  of  July  the  Bank  has 
lost  £2,210,000,  but  in  the  interim  a  shipment  of  £1,300,000  has 
been  made  to  Egypt  in  connection  with  the  loan.    The  reserve 


has  also  been  reduced  rather  over  £2,000,000.   But  the  position 
is  still  a  very  strong  one,  and   it   will  require  a  more  than  or 
dinary  export  inquiry  for  gold  to  produce  any  financial  dis- 
turbance. 

The  Bank  of  England  has  received  tenders  for  £3,171,000 
Treasury  bills.  Three  months  ago  £2,171,000  was  placed  in 
three  months'  bills  at  an  average  discount  of  1)3.  8  J.  per  cent. 
This  time  allotments  were  as  follows:  In  bills  at  three  months 
£1,166,000,  and  six  months  £2,005,000.  Tenders  for  bills  at 
three  months  at  £99  13s.  3d.  will  receive  about  54  per  cent  ; 
above,  in  full;  and  for  bills  at  six  months  at  £9S  lis.  7d.  and 
above,  in  full.  The  average  rate  for  the  three  months'  bills 
was  £1  9s.  7*86d,,  and  for  the  six  months  £3  129.  p.  c.  per 
annum. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankets' 
Clearing  House  return,  compared  with  the  three  previous 
years : 

1885.  1884.  1883.  1882. 

Clroulatlon.exclndlng         it  «  A  it 

7(lay&  other  bills..  23.095,575  26,013,575  25.78!>.195  20.408,060 

Publlo  deposits 3,199,770  d,482.llS  5.4i4.6GJ  ■i,'260,830 

Other  deposits 31.025,146  23,734.365  23,558,990  23,352,844 

Sovernm't  securities.   16,026.107  13.577.763  ll.gKii.O'il  12,180.154 

Other  seoiirities 21,358.274  21.030.025  21.ri09,7.iS  23,186,555 

Res' ve  of  notes  &  coin   15,108,900  13,098,405  13,943,239  ll,00a,605 
Coin   and   bullion  In 

both  departments..  24,454,473  a23,361,930123, 982,454  21,662,663 
Proport'n  of  reserve 

to  ll.\bmtie8 43-92p.  0.  44I9  p.  o.  47=1)  p.  c.  39>4  p.  0. 

Bank  rate 2  p.  o.  2  p.  c.  4  p.  o.  4  p.  «. 

Consols 1001, Ril.  lOCs  1001,a  99^ 

EnR.  wheat,  av.  price        339.  3d.  SSs.  Id.  43<.  2d.  378  3d. 

Mid.  Upland  cotton..              si^d.  SiSj^d.  53, «d.  67, sd. 

So.  40  mule  twist....              S'sd.  9i4d.  938d.  10i4d. 

Olearln^-Houseret'a.  117,909,000  119,403,000  84,931,000  105,024,000 

Messrs.  Pixley  &  Abell  write  as  follows  : 

Gold— With  the  exception  of  a  small  shipment  to  Germany  there  ban 
been  no  iiiiiniry  for  gold.  The  bank  has  purchased  since  our  last 
$13:;,000,  and  has  sold  $293,000;  of  this  $245,000  goes  to  Egypt  and 
the  remainder  to  South  America.  The  cliief  HiTiv.als  are  :  $5,000  from 
SUaughai,  $90,000  from  Buenos  Ayres,  $2,600  from  New  York,  $9,(J00 
from  the  Cape  and  $99,000  from  Calcutta ;  total,  $195,600. 

Silver— A  panic  has  set  in  in  India,  and  the  price  which  we  quoted  last 
week— 48^*2 — has  fallen  ,  to  4H3|,jd.,  at  which  rate  the  market  closes  per- 
fectly nominal.  The  only  arrival  during  the  week  has  been  $30,000 
from  New  York,  bnt  a  considerable  amount  from  Chill  is  due  shortly. 
The  Ancona  takes  $59,000  to  Bombay. 

Mexican  dollars  have  remained  steady  at  48''ifid.  on  receint  of  further 
orders  on  French  Government  account.  The  only  arrival  during  the 
week  has  beeu  a  small  consignment  from  New  York. 

Something  approaching  to  a  panic  has  taken  place  in  the 
silver  market.  The  Indian  exchanges  have  all  become  very  flat, 
and  the  price  of  bars  is  now  nominally  48d.  per  ounce.  The 
market  is  for  the  moment  in  a  very  uncertain  state. 

A  Chilian  4J2  per  cent  loan  for  £308,900  is  announced,  the 
price  of  issue  being  89  per  cent.  The  capital  is  required  for 
the  redemption  of  the  1866  loan. 

Harvest  work  in  the  west  is  not  making  that  progress  which 
was  characteristic  of  the  operations  in  the  southern  districts,  in 
consequence  of  the  less  settled  weather,  but  the  general  results 
can  hardly  be  said  to  have  been  altered.  According  to  the 
report  presented  to  the  International  Corn  Market  of  Vienna, 
Hungary  has  secured  a  wheat  crop  equal  to  about  40,000,000 
hectolitres.  Taking  the  average  state  as  100,  the  wheat  crop 
shows  the  following  results  in  thedifferent  countries:  Austria 
104,  Hungary  117,  Prussia  94,  Saxony  100,  Bavaria  100,  Bide 
77,  Wurtemburg  99,  Denmark  116,  Norway  and  Sweden  105, 
Italy  70  to  85,  Switzerland  125,  Holland  95,  Great  Britain  and 
Ireland  95,   Russia  75  to  100,  Roumania  80  to  115,  Servia  110. 

Wheat  has  remained  quiet  during  the  weak.  The  opening 
tendency  was  weak,  but  the  close  rather  better.  It  is  too 
early  to  say  that  the  effect  of  compulsory  realizations  has  been 
fully  ascertained,  but  the  opinion  is  still  advanced  that  the 
trade  will  soon  improve.  During  the  cereal  season  just  closed 
our  imports  of  produce  have  been  more  than  usually  liberal, 
and  as  the  harvest  for  1884  was  a  good  one,  and  consumption  in 
the  interim  has  been  merely  the  average,  the  stocks  of  grain 
at  the  present  moment  must  be  appreciably  higher  than  they 
were  a  year  ago.  Our  receipts  of  wheat  have  amounted  to 
58,214,000  cwts,  or  about  5,246,000  cwts  more  t'lan  in  the 
previous  season;  while  flour,  with  a  total  of  16,397,000  cwts, 
shows  an  excess  of  1,400,000  cwts.  It  is  no  doubt  this  accu- 
mulation of  stocks,  assisted  by  the  realizations  of  needy  grow- 
ers, which  has  caused  the  new  wheat  to  be  thus  far  sold  at  the 
low  prices  now  current,  orabout  5s.  per  quarter  below  the  price 
last  year.  Grain  shipments  to  us  are,  however,  decreasing, 
and  promise  further  cuitaUment  as  the  year  grows  older,  and 
it  is  on  this  a.ssumption  that  the  expectations  of  a  gradual 
improvement  in  prices  is  based. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal   produce     into    the     United'   Kingdom    during     the 
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52  weelu  of  the  season,  the  sales  of  bome>gtawn  produce « 
the  average  prices  realized,  and  other  items,  compared  with 
last  season: 

mPORTt. 

_^  1984-5.  l883-t.  1882-3.  1881-3. 

Wheat OWt.  8'.2^^,7.^8  «2,9«8,tt7S  67,332,(127  RK.221 -l.Sn 

Barley l>l.692,t'0  ll.34J..^9.-t  l.'i..'i2l,378  l:i,(p  n  -iu 

0»t» li,l(56.'i(>7  ia.io»,6.s2  1.^,75.^,9.U  ILTii'iiH 

Pea» l,92K.4|ii        l,7.:U.tl!lU  2.071,149        2,lll(iil7l 

BeailB S.Hlft.li;)        3.'J.I:l.0ll.->  3,223,414  2    '.I  ((  17 

Indlanoorn 2',iM(),3»5  28,''4I.UI6  24,737,43%  2:^.1(17(11 

Flour 10.3(17.210  14.9S:t,803  16.493,911  lO.ii  i!>,sv.', 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  li  in  63  weeks: 

1883-*.  1882-3.  1881-2. 

52,908,678  67,332,627  69,224, m59 

14.983,803  16,491.914  10,010,825 

40,614,328  4»,!S95,40O  32,207.840 


1884-5. 
Imports  of  wheat,  owt.58.214,733 

Iiii|>ort8  of  flour 16,S»7.21  i 

Bales  of  liome-grown.. 40,670.763 


Total 115,291,731  105,.'iee,809  128,721,941  101.4J2,224 

The  extent  of  tlie  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  .)3  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1881-85. 


1863-84. 


Sates. 


Av'ge' 
Priee] 


Salet. 


Av'ge 
Pr&e 

I  l».    d.  ■».    d. 

Wheat,  qr« 2,a3fi.0fi2  34    0  2,831,500  39     1 

Barley 2,955.048  30    5  3,05H,642  31     7 

OaU 29-.899  20    9      382.5«8  21     1 


1882-83. 


SaUt. 


Av'gt 
Prict 


».    d 

2,590.120141  10 

1,943.729132    4 

289.687i21     8 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1S82-3.  1881-2. 

Wheat owt.  40,679,763    40,614,328     41,S;t.5,400    32,207,540 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
com  afloat  to  the  United  Kingdom: 

At  present.        La»t  week.         Last  year.  18S3. 

Wheat qrg.  1.56-).000  1„')97,000  1,754,000  1,644.000 

Floar,equaIto qrs      131.000  156.000  175.000  129  000 

Maize qrs.      250,000  247,000  220,000  269,000 


Bnsllali    Fluaoclal    markets— Per    Cable. 

The  daily  closing  quotations  for  securities.  Sec,  at  London 
are  reported  bv  cable  as  follows  for  the  weekending  Sept.  18: 


London. 


Bllver,  per  01 ..d 

Console,  fonuoney ,. 

OonB^ls  for  aooonnt..... 
Pr'ch  rentes  (In  Paris)  tr 

U.  B.  4»s8  of  1891 

U.S.  48  of  1907 

Canalian  Paolflo 

Chlo.  Mil.  &  8t.  Paul.... 
Krie,  oonimon  stook.... 

nUnols  Central 

Pannsylvania 

FliUa4el»hla&  Readtng 
Sew  Vnrvr'nntral 


Sat.    I   Mon. 


47»8 

1001 18 

100 

8. "05 

!». 

I1513 

12631 

-3 

4<i% 

O 

79  >a 

lo^S 

13538 

51 

9 

100 

Tuts. 


*7Big 
lOU^ 
loo  "a 
81-90 
115'^ 
126^ 
46'8 
80% 

15'8 

13i-'a 

5119 

919 

10  >% 


Wed. 


47 14 

1001,8 

100% 

812719 

115'4 

126\ 

47% 

80% 

15% 

135:4 

51=8 

9% 

1100%    I 


T/iurs. 


4714 
lOO'e 
loo's 
81-25 

11513 

Xl2.-.% 

47% 

821a 

16% 

136 

52V» 

iiig 

101 '4 


Fri. 


*7U. 

100% 

100% 

81-15 

1  ■••".% 

125% 

47% 

Sfe 

16% 

:ii5% 

52 
9% 
100  >4 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
weak,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  g(x>ds  and  an  increase  in  general  merchancliBe. 
The  total  imports  ^vere  $8.99.3,08.5,  against  $8,274,796  the  p.-'r- 
ced  ng  week  ami  $7,1.33,606  two  weeks  previous.  The  exports 
for  the  week  ended  S^pt.  15  amounted  to  |6,099,3I4,  against 
f 6, 138,297  last  week  and  |6, 147, 141  two  weeks  previous.  The 
fol  owing  are  the  imports  at  New  York  for  the  week  ending 
(to -dry  goods)  Sept.  1 )  and  for  the  week  ending  (for  general 
me  "chandise)  Sept.  11 ;  also  totals  since  the  beginning  of  the 
firs:;  week  in  January: 

roBjaan  iicposTa  at  kbw  tork. 


Fir  Week. 

1882. 

1883. 

1S84. 

1885. 

Dry  Goods 

Gen'luier'dlse.. 

.$3,109,038 
6,645,915 

•$2,473,932 
5,127,165 

$2,839,219 
5,768,554 

$2,502,827 
6,492,258 

Total 

Since  Jnn.  1. 

Dry  OooiIh 

Oen'lmer'dlse.. 

$9,815,573 

$99,.574,117 
262,699,124 

$7,601,097 

$91,934,182 
236,483,192 

$3,607,773 

$87,89.5,873 
224,497,223 

$-1,995,035 

$73,713,656 
200,241,123 

Total  37  weeks. 

f362,273.241  $328^17,374 

$312,393,096 

$273,954,779 

In  our  report  of  the  dry  goods  trade  will  bo  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  15,  1885,  and  from  January  1  to  date: 

BXPORT8  FROM  NEW  TORK  FOR  THS   WBBC 


1882. 


F  1  tlifi  week...       $7,101,211 
P.-»v.reporte<I..     232,511,316 

T-""'  .^7  wwV".  $239.67 '.^'>' '$25 (.253. 53 


1883, 

$7,0-^3,917 
247,199,66d 


1884. 


18,565,997 
2is»,143,406 


1885. 


$6,099,214 
227.066.051 


700.4(13  $234.065.265 


I  111  foUo-wing  table  shows  the  exports  and  imports  of  specie 
a  tht  port  of  New  York  for  the  week  ending  .Sept.  12,  and 
B  nee  V  annary  1,  1885,  and  tor  the  corresponding  periods  in 
1S84  acd  USS: 


■xpom  AMD  nroBT*  or  armoim  at  tmw  tobk. 


aoia. 


9r«at  Britain 

Pranoe 

^ieriuikiiy ....  .. 

West  Iii'lles 

Hexloo 

^onth  \iiierlca 

\llolhnraouiitrlM. 


Taial  188S.. 
Total  1884.. 
Total  1883.. 


Silver. 

ireat  Britain 

Prance 

Sennan,' ... 

Vest  rnilles 

VIOKloo 

South  Amertoa 

^1  other  countries. . 


Total  1885. 
Total  1884. 
Total   1883. 


Miporit, 


Wtk. 


•16,735 


4,<iO<i 
2,700 


»2.'»,435 
6,300 


$183,193 

18,586 

1,450 


2,000 
423 


8tne4Jan.l 


•296,735 

0,562 

6^1,401 

B,ft30,45D 


223.H72 
276,028 


»e,402.117 

37.903.9114 

359.168 


<10,e87.805 
40. ',760 
136,228 
232,005 

lO'.SSft 
670,779 


Imports. 


Week. 


25,917 

1.1121 

6,000 


>83.34^ 

4  49.860 
239,.',63 


$200,252  $12,239,202 
216,640  9,9((1,039 
166,3001    10,461,706 


14.291 
2,543 


BinatJan.!. 


«2,44« 

1,500,684 

3.140.735 

OOS.OiS 

31,463 

014,408 

eO,4(f7 

•6,182,867 

10.611,018 

7,149,334 


•27,910 
19,569 

413,92'i 

290.650 

018,035 

7,458 


$16,834  »1,378,121 
92.128|  2.793.016 
24.4921     3.581,002 


Of  the  above  imports  for  the  week  in  1885,  13,773  were 
American  gold  coin  and  |5,190  American  silver  coin.  Of  the 
exports  during  the  same  time,  $6,700  were  American  tfdld 
coin  and  $2,G0O  were  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statkme.nt.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  flrst  statement  corers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


1«S4. 


Dry 
Goods, 


» 

January.... 

10,'=08,800 

February  .. 

10,2I4,49S 

March 

10,385,689 

AprU 

6.282,984 

May 

5,245,225 

June 

8,271,511 

July 

8.721.583 

August 

Total.... 

10,891,609 

88.801,899 

17,848,208 
18,630 .82i 
85,261,039 
25,998,497 
88,858.880 
24,703.187 
84.849.018 
84,808,536 


184.443.937 


TotaX. 


Dry 
Goods. 


% 

28,457,008 
88,8(5380 
35,648,728 
38,230.481 
28,101,855 
30,974,6118 
33,370,801 
34.900.145 
258.645,836 


Omeral 

Merchan- 

diaf. 


13,598,890    28, 
11,397,824 

n,3l9.^2^ 

9.798.203 

5,754,403 

8.310,040 
12.403.763 
11,945.261 


-t- 


,398.814 
175.206 
,394.001 
,759,735 
716,823 
,012,098' 
,970,74.1' 
,102.928 


Total. 


3«,9»7.7M 
39,573,090 
48,713.480 
35,5S7.9S» 
38.471 .289 
31.382,138 
38.47S,S()S 
33,046.180 


82.el7.8121 219.a3il.4i)8  308.157.820 


EXPORTS  FROM  NEW  TORK. 


Months. 


Total  Mtrchandtie. 


1885. 


January... 
February.. 
March.... 

April 

May 

June 

July 

Auj^ust.... 

Total... 


t 

32,718.151 
23,715,450 
26,137.314 
88,987.843 
88341,986 
88.535,936' 
88,892,'™5' 


CUSTOMS   RECEIPTS. 


Jlonths. 


At  A'tw  Tork. 


1885. 


28,792.786,  'January 

83,538,880  i  Pebruary. . ., 

83.097.998!!  March 

23,8S5,8.')8'!Aprll j     9,977,571 

24.0fl3,2«9''May I     9,519.474 

29,464.029   June '     9.837.321 


10,898,881 
10,456.960 
11.878.971 


18Sf 


31,858,112 


87,116,832,  28,957,053 
219.926.280  211.005.944 


July 11.717,838 

August I    13,242.431 


* 

11,768,020 
12,084,811 
11,438,780 
9,840,888 
9,299,287 
9,455,248 
13,10S,S38 
12.885,198 


Total 86.129.4811  70.798.617 


United  States  Sub-Treasury.— The  following  table  show- 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ag 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  . 


Dale. 


Sept.l2. 
•'  14. 
•'  15. 
"  16. 
"  17. 
"    18. 


Total. 


Receipts. 


9 

1,155,212  70 
1,388.609  72 
1,986,408  8H 
896  064  94 
979.182  19 
1.291,094  64 

7,699.663  07 


Pajftnenls. 


Balances. 


Coin. 


Ourreney. 


•  $  I  $ 

1.041,550  42  151,721,812  80, 25,016.460  47 
1,250,614  02  151,898,''37  3  l!25.«u7,52l  63 
1,303,482  46  152.1.18.718  Ul|25.  l'0..567  20 
1,485,29-?  53a5-',6.'5.1«3  13:24..SS  1.8-8  67 
3,S28,597  16!  15-2,623,901  Co'22.0o6.ii75  23 
1,374,910  01  152,585,883  85:21,993,927  61 


10,374.4.92  80 


—The  city  of  Hillsdale,  Mich.,  has  just  issued  !f45,(V)0  of  city 
water  bonds.  They  have  twenty  years  to  run  and  draw  4'^ 
per  cent  interest.  The  entire  issue  was  taken  by  the  Second 
National  Bank  of  that  city. 

_ — The  Homestake  Mining  Company  announces  dividend  No. 
85.  equal  to  $43,7-"iO,  for  August,  payable  at  the  company's 
office,  San  Francisco,  or  at  Messrs.  Lounsbery  &  Co.'s,  Mills 
Building,  New  York. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares.  |  Bonds. 

251  Ne-w  Jersey  Ziuc  *  Iron 

Onmnany 66Hlto69 

25  .Midland  RR.  of  N.  Jersey.    10 
100  United  Slates  Life  fns  Co.   92H 
10  8"iikoftln'Mnnli!ittanCo.l40% 
50  Oial Creek  .MiniiKA  MTg 

Co.  of  Tonne"si?e  712 

8  Now  J,.r..i'y  Stitte   Airrl- 

r-nltiiral  .looietv $135  lot 

10rhemle;il  Nut   Bank 2.600 

8  Kidckerhocker  Ice  Co 104% 

100  Ulolimd&Allei:'yRR.Co.      2 

Bonds. 
$80  Atlantic  Mutual  Ins.  Co. 
scrip  of  1881 i03>4 


$200  Midland  RK.  of  N.  Jer- 
sey, 1st  mort.  bond  BCrii»....  95i« 

$20,  00  Mi. Hand  RR.  of  .V.  J., 
Income  b  .iids, Cliiss  A..  4>4to4's 

$ll5Miill»nd  RR.  of  N.  J., 
Income  bond  Hortp 2 

$J0  .Midl.md  RR.  of  N.  J., 
stock  oertillcatcs 8*9 

$5,001)  Qiiincy  Alton  A  8t.  L 
R'\-Co.5«,dne  1896 100\ 

$5,000  PUIla.  &  Reiid.  UK.  G; 
lien,  uiort.,  e.dd,  due  1908. 
January,  1835,  coupons  on.  72 

•  2.OO0  Oltyof  Kllzabetli.N.J., 
4«,  adjustm't,  due  1922 65 
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DIVIDENDS. 

The  following  cUvldends  hare  recently  been  annoonoed : 


Name  of  Company. 

Per 

cent. 

When 
Payable. 

Booke  Olosea. 
(Dayt  incliieive.) 

'  Railroads. 
X)ul)U(iue  &  Sioux  City... 

2 

1 
3 

5 

Oct.     15 
Oct.       1 
Oct.       1 

On  dem. 

Oct.    1    to    Oct.  15 

Evansville  &  Terre  Haute  (quar.) 

Sept.  20  to   Oct.  18 

Insurance. 
Jefferson 

NEW  YORK,  FRIDAY,   SEPT.  18,  1883-5  P.   M. 

The  Money  Market  and  Financial  Situation. — The  fur- 
ther decline  of  silver  in  London  has  again  brought  our  silver- 
coinage  question  Di-ominently  before  the  public.  This  in- 
creased disparity  in  the  value  of  the  precious  metals  should 
lead  Congress  to  take  immediate  action  at  the  opening  of  the 
session  in  December  to  relieve  the  country  from  the  possible 
evils  which  will  certainly  be  precipitated  if  the  sil  ver-dollar 
coinage  is  continued. 

The  strongest  of  all  the  arguments  in  favor  of  stopping  this 
coinage  is  usually  overlooked  or  ignored  by  the  blind  silver 
advocates,  and  that  is,  the  fact  that  the  honest  friends  of  silver 
who  most  sincerely  desire  to  see  a  bi-metallic  currency  estab 
lished  throughout  the  world,  and  who  fully  believe  that  the 
gold  supply  is  inadequate  for  a  circulating  medium,  are  most 
urgent  in  their  demands  that  the  present  coinage  of  silver 
dollars  should  be  stopped.  The  reason  for  this  is  perfectly 
clear,  since  it  has  been  evident  for  more  than  two  years  past  that 
no  international  convention  for  the  purpose  of  restoring  silver 
to  its  proper  place  as  a  joint  circulating  metal  with  gold  could 
amount  to  anything  so  long  as  the  United  States  kept  on 
with  her  coinage  of  over  $34,000,000  per  year  of  legal-tender 
dollars. 

There  has  been  a  much  firmer  tone  at  the  Stock  Exchange, 
^nd  the  prices  of  both  stocks  and  bonds  are  higher  than  last 
week.  There  is  good  buying  from  investors,  who  think  that 
the  next  twelve  months  will  show  great  imjirovement  in  the 
business  of  the  country,  and  consequently  in  the  status  of  rail- 
road securities.  This  week,  the  reports  of  a  bettor  feeling 
among  the  railroads,  and  a  probable  restoration  of  rates  on  all 
business,  have  contributed  to  make  the  tone  stronger  tit  the 
Stock  E.xcUange. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  l@li  per  cent  and  to-day  at  the  same 
figures.  Prime  commercial  paper  is  quoted  at  3@4J  per  cent. 
.  The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £77,365,  and  the  percentage  of  reserve  to 
liabilities  was  43^,  against  4111-16  last  week ;  the  discount 
mte  remains  at  3  per  cent.  The  Bank  of  France  gtiined  631,000 
francs  in  gold  and  1,895,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Sept.  13,  showed  a  decrease  in  surplus  reserve  of  |3,0i)8,850, 
the  total  surplus  being  $49,800,900,  against  $51,899,750  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  (Ub. 

Specie 

CSrciUatlon . . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beaerve  held. 

Snrplns 


188.5. 
Sept.  12. 

$32(5,700,500 

111.98 1, .iOO 

9.755,91)0 

369,124,000 

35,172,401) 

$97,350,000 
147,156,900 


Dtff'er'nees  fr'n 
Previous  Week. 


1884. 
Sept.  13. 


tno  ..$1,><50,700  $290,874,100 


1883. 
Sept.  15. 


Dec. 
tnc. 
Dec. 
Dec. 

Dec. 


2,318,9001 

48,(100 

1,379,8001 

124,9001 

$344,9501 


Dec.  2,443,800 


'4,100,100 

14,185.300 

303,509,3)0 

30,094,100 

$75,890,825 
104,194,200 


849,800.90n  Dec.ji2,O98.850|   S20,'294.375 


$328,792,500 
K8,S7i»,:J0O 
15,533.40;) 
317,911,500 
21,337,000 
$70,477,875 
83,216,300 

$3,738,425 


Excliauge.— Sterling  exchange  has  generally  been  very 
quiet,  though  a  slight  increase  in  the  demand  was  noticed  on 
Tuesday,  which,  in  connection  with  decreased  olleriugs  of 
commercial  bills,  caused  an  advance  of  |  cent  in  posted 
rates;  but  this  was  lost  again  on  Thursday,  the  market  having 
relapsed  into  dulness,  though  steady. 

To-day  the  rates  on  actual  business  were  as  follows,  viz- 
Bankers' 00  days'  sterling,  4  83J@4  83;  demand,  4  84i@4  85.' 
Cables,  4  85@4  85i.  Commercial  bills  were  4  81@4  81^.  Con- 
tinental bills  were:  Francs,  5  33i@5  33i  and  3  30@5  30 J; 
reichmarks,  94i@94t  and  95J@95i;  guilders,  39J@40  and 
40J@40J.  >       ova- 

•v'^t'^  following  were  the  rates  of  domestic  exchange  on  New 
Xorkatthe  under-mentioned  cities  to-day:  Savannah,  buying 


i   discount,  selling  |  discount;    Charleston,  buying  par,  sell- 
ing i  premium;  Boston,  10@30discount;  New   Orleans,    com- 
mercial, 175@300  discount;   bank,  par;  St.    Louis,    par;  Chi- 
cago, par. 
The  rates  of  leading  bankers  are  as  follows  : 


September  15. 


Sixty  Days. 


Prlmebankers'sterllng  bills  on  London. . . 

Prime  oorameroial 

Documentary  commeroial... 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


4  831a 
i  819434  8: 

4  Bl^at,  81% 

5  231885  221a 
39 16 10  a  40 

949i6'i>94iiie 


Demand. 


4  851a 


5  205835  20 

401fsal03i8 

951*39514 


Coins. — The  following  are  quotations  in  gold  for  various  coins 

®$4  87 
®  3  92 
®  4  78 
®  4  00 
®15  70 
■915  65 


Silver  He  and  ifls.  —  99%®    par. 

Five  franca —  93    ®  —  95 

Mexican  dollars..  —  Slia*  —  83>a 

Do  uuoommero'l.  —  80    3  —  82 

Peruviausoles.,..  —  73    -a  —  74>a 

EnifUah  silver....  4  78    ®   4  84 


Sovereigns $4  83 

Napoleons 3  85 

X  X  Kelchmarks.  4  73 

XGullders 3  96 

8iian'iiDoul)Ioon8.15  55 

Mex.  Doui)loon8.,15  55 

Fins  gold  bars....        parai4prem 

Fiu3 sliver  bars  ..   1  03    ®   1  04 

Dimes  &  Is  dimes.  —  go's®    par 

United  States  Bonfls.— Government  bonds  have  been  dull 
and  without  feature.  The  4s  close  slightly  higher  than  last 
week,  and  otherwise  the  market  is  unchanged. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


U.  S.  trade  dollars 
D.  8.  silvordoUars  - 


83    a 
99%® 


85 
par. 


4198,1891 

4is8,1891 

4s,  1907 

4s,  1907 

3s,  option  tr.  8., 
68,oar'cy,  '95. 
63,  our'oy,  '96.. 
6g,  our'oy,  '97., 
6s,  onr'ey,  '98.. 
6s,oar'oy.  '99.. 


*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  mada. 

State  and  Bailroad  Bonds. — State  bonds  have  been 
almost  entirely  neglected  on  the  Board,  the  only  sale  for  the 
week  being  $3,000  Tennessee  Os  old  at  48J. 

Railroad  bonds  have  been  quite  an  important  feature  of  the 
markets  this  week,  having  been  active  and  strong  for  nearly 
all  classes.  Especially  was  this  noticeable  in  the  past  few  days, 
when  some  issues  showed  a  strong  upward  tendency,  for 
instance  the  Texas  &  Pacific  and  Mo,  Kans.  &  Texas  bonds. 
Erie  3ds  have,  as  usual,  been  most  active  and  generally  strong, 
a  slight  reaction  on  Tuesday  having  been  more  than  recovered; 
they  close  at  60|,  against  64i  last  Friday.  Texas  &  Pacific 
Kios,  coupon  off,  close  at  04|,  against  61^  last  week;  do. 
incomes  at  49|,  against  48;  do.  terminal  6s  at  00,  against 
54 ;  Missouri  Kansas  &  Texas  gen.  5s  at  71f ,  against  70f ;  do.  gen. 
Os  at  84i,  against  83i;  do.  consol,  7s  at  lllj,  against  llOJ; 
Denver  &  Rio  Grande  Ists  at  115J,  against  111;  do.  consols, 
at  74|,  against  70^;  Denver  &  Rio  Grande  AVest.  Ists  at  57 J, 
against  53f ;  Richmond  &  Danville  debentures  at  78f,  against 
73 J;  East  Tennessee  5s  at  59 J,  against  58;  do.  incomes  at 
18 J,  against  17^;  West  Shore  trust  receipts  at  44 J,  against 
43};  Fort  Worth  &  Denver  City  Ists  at  79^,  against  78J; 
Colorado  Coal  &  Iron  Ists  at  76J,  against  76. 

Bailroad  and  Miscellaneons  Stocks.— The  stock  market 
has,  most  of  the  week,  been  quite  dull,  though  piices  have 
generally  been  stronger.  There  has  been  no  great  animation  at 
any  time,  and  the  movement  of  values  has  been  governed  partly 
by  the  operations  of  local  speculators  in  covering  shorts  in 
particular  stocks,  while  the  situation  has  been  improved  upon 
the  whole  by  better  prospects  of  harmony  among  the  railroads 
and  an  early  advance  in  rates  on  some  basis  that  is  likely  to  be 
maintained.  In  regard  to  the  trunk  lines  a  meeting  of  man- 
agers was  held  this  week,  but  adjourned  till  next  week,  when 
it  is  expected   that  a   satisfactory   settlement  may  bo  effected. 

Other  than  this,  there  has  been  little  news  of  importance, 
and  the  market  has  been  generally  bullish  on  tlie  operations  of 
different  cliques  in  their  specialties.  St.  Paul  has  l)een  quite 
conspicuous  in  this  way,  rumors  being  plenty,  one  to  the  cflEect 
that  there  was  strong  inside  buying.  The  Omahas  have  also 
been  quite  strong  and  active,  though  they  reacted  latterly  in 
sympathy  with  the  rest  of  the  nwirket. 

In  regard  to  the  Vanderbilts  nothing  new  is  observable, 
though  they  have  been  favorably  affected  by  the  prospects  of 
trunk-line  agi-eements  on  higher  freight  rates.  Some  of  the 
Gould  stocks,  notably  Texas  &  Pacific  and  Missoiiri  Kansas  & 
Texas,  have  advanced  considerably,  and  the  talk  was  princi- 
p;illy  of  the  better  Texas  busiuess  already  influencing  these 
roads. 

The  principal  weak  spot  in  the  market  was  Pacific  Mail, 
which  has  been  depressed  by  the  trouble  in  the  Trans-Conti- 
neiital  Association,  and  by  bear  jjressure,  assisted  by  a  dispatch 
from  Washington  that  Secretary  Lamar  was  about  to  interfere 
with  the  monthly  guarantee  given  this  company  by  the  Pacific  . 
railroads. 

The  tone  at  the  close  was  pretty  fii-m,  and  prices  were  gener- 
ally near  the  best  of  the  day,  though  business  in  the  afternoon 
was  very  dull. 
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STOCKS. 


HAII.KOAIIS. 

Albany  A  MuHiiuehnuDik-  - 
BoaU)!!  .ft  N. Y.  Alr-Uue,  pre!.. 

OanAtltati  I'lu-ltlo 

CfuiMla  HoiitlH^rii 

Omlar  h'ulln  .«:  Mlnneaot* 

Central  of  NowJorney 

Centnil  iMoiiio 

Cliuapiaku  J^  Ohio 

Ho  iHtprot  — 

1)0  Sdprel.... 

ChtoiM(i>.ft  Alton 

OblcuRo  llnrlliiKton.)t  Uuiiioy. 
ViiloOKo  MUwuukcu  Jt  Bt.  I'liiil 

Iio                             prut. 
OtiloiiKOtt  N'ortbwestorn 

J>o  prof. 

OhloaKo  Kock  Ifil»iii\ .%  PuciHo 
OJiloaRo  Mt.  Luuia.!^  I'iitsbut'K. 

J)o  pivf. 

dilonRU  !St.  Pitol  Minn.  <fc  Uin. 

iM»  l>ri>f. 

Oloi^  ip. 

Col.,  •  ;  .. 

DeV'  .t  \\  out. 

Dei 

Dul.  .... 

Eaei  ..  ...v  ..,^u  . ...  .^  Ua 

i>o  prot 

BTannTiUe.t  Torre  Uaute 

Fort  Worili  ite  Denvpr  City .... 
Urooii  Hay  Wiuouu  .fi:  bt.  Paul. 

H.iilem 

HouHtoii  .t  ToxaaCoutrul 

lUutoUCenlnll 

1)0  leiise(Utuo4  p.  ot. 
Indiana  Blootniiigt  u  .ft  Wedt'u 

I.ako  Krio  A  Western 

Laku  -Shore 

Look  IsIiiikI 

LonlsvUlcfe  NHsUvUle 

LoulsvllioXew  Albany  &  CUio. 
Manliiitt:in  lOloviittHl.consol.. . 
Maiih;Ura:-  Mt.acli  Co 

MtMii; :Io--tton  .,.-_... 

Moll  \atwl 

M.K1  1 

MU.  ; 1-  West'rn,  prel.. 

UlnueHi'uiid  &  tit.  Louis 

Do  pref.. 

ftfissonri  Kiinnas  Jk  Texas 

Mlssotiri  I'aclrto 

Mobil.-  .1;  Olilo „ 

Morns  A  hidaex 

NaaUv. Chattanooga  A  St-'Loui^ 
New  York  Contriil  A  HiuUon.. 
New  York  t'Ulc.  Jt  St.  Louis . . . 

Uo  pref. 

New  York  Lack,  A  Western , . . 
New  York  Lake  Brio  Ji  Wesfn 

Do  pref. 

NewY'ork  A  New  Knglanu 

New  Y'ork  Now  ilaven  A  Hart.. 
NowY'ork  Ontario  A  Western. 
New  York  Susu.  Jt  Western  . . . 

Do  pref. 
Norfolk  A  Western  ..   

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  it  Mis.sissippl 

Ohio  .^oiiihern    

Oregon  ^hi-rf  LlTie 

Oib'A"  ■    .   ■    i.Mital..- 

Peoi  .i-llle 

Phil:.  

Put  iliic, 

Ki-ii-  , 

lUi-h  i^tOUs. 

lUc; 

Rit!  imisal 

Rai-l  . 

Roiiii  lienalj'g 

St.  Loiiis  -viioii  *.t  li'i  to  Haute 

Do  prof. 
Bt.  Louis  .b  San  Francisco 

Do  pref..  .. 

no  1st  pref. 
Bt.  rani  A  Doluth 

Do  pref 

'  A  Manitoba, 


HIORKST  AND  L0WK8T  PRIOIIS. 


Batard«7> 

iSept.  I'J. 


'Sl>s 


49-'% 
33  V( 


40 

•7 
•l.S 
•7»« 


41^ 
iiUVi 


128  Sj  12SSI 
7(1        7U\ 

'111  >a  112a, 
U.i's    Od\| 

IIH      118 
ll'a    IIH, 


Monday, 

Sept.  14. 


n't    S«>9 


ToMdajr, 
»ept.  li. 


WednaMtay.  TlmradAT,       Fridar, 
M«pl,  10.       Sept.  17.       Sept.  18, 


46-li 


4»^4 
36  Hi 


St)»8 


4'i^ 
36\ 


40^4 


i2H 

36', 

7'\. 

13»4 


'Hit 
80 


46 
86  >9 


41  >a 
86 's 

•7 
•13  "a 


42^ 

S7 

8 

14 


'iO 
■tOh 


07  Si 
10^ 


98»4 
ll'e 


r* 


OHi. 


128      12g>.j 

76=4    77'4 

ll'J\  1131,1 

(15  Si    117  "t 

1J7    i:;7 

IIU      110 


121)     121) 

77",    7«V 

113'4lUl4 

00  ia  »7-V 
12<i  VM  I 
lll)i«lll)"4i 

11        11 


SOS 


4S'i 
37 


4m» 
37 

Tt 
•18 
•8     . 


42  H. 

37  "4 


120  120  >«  120^1  120  >a 
78        70  U      70 '4    80', 

lll.>34ll.1Hi  ll;i'4lUi< 
00  "ll    97  Sj:     07        07 ',1 

1-I2«yi27',ji 

llO'sllO's    llOi*  ll»'4, 


97       97 


36  >« 

■10 

41 '4 
37 '4 
7% 
18>4 
•B 


36^ 
16 
42', 
37  "4 

7'% 
18*4 

8'4 


IMMOf 
tlMWMk 

(SlurM), 


IUac«Slao«  Jm.  1,  I88S. 


LoweM, 


31>4 

ao<i, 

41 


31  S, 
41 


08  <4 
llHi 


90% 
12 -.J 


31J-J 


31"8J 

"ii'ii  "ii'i 


08  »4 

1194 


"oolj 

12^ 


6 
it's 


9^ 


ao     20 


•12  "a 
e7-'4 
43>4 


131     131 


13    { 

68=41 

74    I 
44^ 


44  >a 


70 
74 


0'. 
33'-^ 


n't 

10", 


S>8    .   Shi 


11S» 
2l->4 
31=8 
01  "4 


IIV 
2S 

32  V 
02 19 


09 
1134 


091^ 
12 


6 '4 
10 
6I1.J 
20  H, 


6'4 
10%, 
54 13' 

aiv 


11 
22 

32'4 
Vi'u 
43 


120      120 
78»4    70»4 

H'.i'.j  114<4 
06  %    07  >« 

127      127 

118      120 
10',     11»4 


134    reb,    e 
88     Mar.2S 
3S>4  Apr.  34 
33      Miy    7 
0     July  33 
31     Mar,  95 
2U>9Jan.  81 
3     Apr.    7 
7     Apr.    7 
4%  Apr.  22. 
13R    Jan.    2!l.-;; 
llSHiJan,    21:11 
61'>4  June  H    8:i<4.1 
102     .tail.  'J-l  II.-.      .s 


»9»4  100', 
13  >«    12  V 


21  ••, 

21'-i 

■•i-^'-H 

3H-', 

V2  ■,, 

(111 

43=4 

43', 

131     131 


30    ..81 


io()'.i  iboij  iboJi  ibflii 

"seii'sti'i'  "38"  "38 

•Si" :;:.""  '.'.'.iiiz'.'.'. 

"liK  "18 


17'« 
•37'a 

23  23  ■'s' 

•92  H,  94     I 

•Ua4  13V.! 
125      125. 

43  43 


18 


23»a 
03', 


23^ 
93 'e 


13 
•8 
60 1« 

74 'b 
44  »4 


13    ( 

70  ••4 
74  N, 
45»8! 


13=4 

•8 
OU'4 

7ti6 
4iHl 


63 

6:, 
lO's 
SU 
211.J 
•4', 


63 

6  "4 
lOij 
66 
21  >s 

asi 


100 
12 


102  >4 
)2'4 


31       31 

132H)132>s 


13 

8Kj' 
70", 

74'(, 


37 's 

■'6i" : 


37% 


100  Hi  100  >a 
"34"  "34'i 


18>4 

30  "a 
23»4 
93% 


IWa 
39  V 

241,1 

83=4l 


9,1 

•5>i 

11% 

OS's 

14% 


06% 

6 
li% 

03  Hi' 
15 


124%  125% 


ISH, 

39 

24^4 

93% 

12% 


18', 

38 

26 

94 

13 


13%. 
8% 
09% 
74 
45 


14% 

8% 

70% 

74  "a 

45% 


0% 
10% 
65 


01, 
10*4! 


5>9 
"33 


•8 
69  Hi 


8H2 
70% 


100     100  "a 
"S4'i"31'i 


9614 
•5 '4 
11% 


97 '1 

6 
11', 


14%    16% 


21        22 
192%  192%: 
•12%    lHHi 
4%      4% 
•10        11 


19       20 


■22 
'20  Hi 
46% 
% 
30  ^a 


13H> 
•4% 
•10 


•42 
97% 
•5  Hi 
11 


46Hi* 

08%'     07 14 

5%  I     *5Hi 

11%,' 


46% 

98 


16% 
34% 
19% 


15% 

36 

20% 


15 
37 
20% 


15% 

37 

20% 


14% 

4's 

10% 


13% 

-4% 

•10% 


14% 

itS 


13% 

5 
11 


18% 

6 

11% 


23 
20^4 

45% 


231, 
21  . 
46 

I  -  . 

20%      20%    21% 


23 
20%! 

46%; 


t  niori  r  ■,   Itii^ 

Virginia  .Midland 

Wabash  >i.  Lonis*  Paclflo 

Do  pref. 

MiMCF.r.i,  WEcirsT 

American  I't.!.  .^'  (  abt.-  Co . 

Baulu-I  ^      :    \i'  :  .'lanls'Tel 

Colo-  :  r.jn 

Con-'  '  0 

V'pii  iinCaual 


intco 

.   Nav.  Co.. 

PuUniaii  i'aiiico  Oar  C^o , 

Quicksiivor  .Mining  Co 

Uo  pref., 

W  eatcrn  Union  TclejtrapU. . 

EXPRESS. 
A.1am« 


...t  Co.... 


19% 
U% 
17 


19% 

11% 
17% 


28%    28% 


19% 
14% 
17% 


23% 
20 'e 
46% 

'% 
21% 

9% 


24  [ 
21% 
47'4' 

1  I 
21  %l 

9%l 


23% 
21'4 
47 14 

1 
20% 


23 '1 

22 

48^ 

21% 


20% 

11% 
18 


142      142 
1%       1% 
70        70 
30       30% 
4  4 


30       29 


30%    20%i 

11%    ll%l 

17%    17%' 

138     138    I 


70% 

30% 

8% 


70  %l 

30  %| 

4 


20  Hi 
10 
18 
140 

142 

70 
80% 
3% 


31% 
15  •« 
ig^j 
140 
142 
3 
70 
80% 
4 


•37 
1«% 
40 
24% 
94% 
13 


39 

13% 

40 

26 

94% 

13 


126%  127% 


97 
5% 

11% 
'XUl% 
15% 
88% 
20% 


98 14 
5% 
11% 
03% 
16% 
38% 
21 


45%    46% 

ioo"  iiioii 


*3i%    36 


•36 
19 

3H% 
25  >8 
01% 


89 

19 

40 

25% 

94% 


97% 
6% 


46% 
98 

6% 
12  Hi 


13% 

6% 

11% 


14% 

6', 

13% 


83% 
21% 

47% 

1 
21% 


21 

22% 

48% 

1 
21% 


15%    16% 
"20% '26% 


30 

300 

3,100 

33',2V,i 
2,440 
1.258 

ISO 

100 

i;748 

100,575 
i.llO 
04,9i:i 
01 1. 
61 
77,. 
„^66li  I    14      July  111    :■.. 
20,815,    18%.Vpr.  21     :'■ 
4,160     60     Juno  81   Kl} 
925      23     Apr.  30    44 

134     Jan.  3l!l41 

,-v;v.-     11% Jan,    8    41 
1j9,141  i  82%  Jan.  22  109%  Mar. 
6,002 1     4%Jnne36     13%Auk.17| 
,'}l>\  56    Jan.    8    67     Anen! 
8,9U  I     3%  Jan,  15       H'    •        •- 
4,245  I      4%Junoll      1' 
910     S7%Jan,  10;  f.' 

050      14      July  28;    'Ji;      .. 

100  1     3     Jan,     e|      6%  Auk.  4 
......    100     Juuo:t0.200     Mar.  21 

900  I   14      Mar.  26     32      All(r.22 

1,910   119%Jiin.  17(184     Aux.U 

84     Jan.  Mi.  90    July  11 

7  %  J  nuo  .).    15  %  .\ni{.  17 

l%July   ."     17     Feb.  21 

50%  .May  I'J    75      Au«.17 

02     Jan,     2.   77%  May  20 

22     Jan.  10    4ir.4AnB.i7i 

ll%Jan.     (••    3.)     Nipt    9 

65     Jan.  1,',  100%  Siipt    4: 

10'4Sept    3|   18%  May  19 

27%  Jan,  16,  44    Mar,   7i 

90    Jan.    2il25%Juno  2 

4C%Jrav    7    68%  An?. is 

29     Junt-    1     3:1%  .\iij.'.21 

2,1-20      10%J«n.  L'li'    2U%Anff.23 

000      21%  May  291    4:1%  Au(t.22l 

76,102      ll%Jaii.  33    26      AU|f,17 

2,051     89%  Mar. 21.  9ii%Julyl«i 

400'     6       Juno  5-    l.S%AnK.13 

113   114%  Jan.     2  127     Auk17 

100  133     Jan.     7     l7%AnH.15 

81%  J.iuo  1  lOfs  .Vu«.17 

l%M»y    6,      7%AllK.18 

4      Mar.25     12%.\nff.l8. 


Hll%ll38% 


6% 
62 

3 

4% 
liO 


a% 

14% 
61 


1,100 
100 

138,741 

670 

60,830 


1,056 
2,500 


13% 
6% 
13 


13% 

6% 

131, 


20% 
15 

18% 


21% 
15^ 
19% 


18 

82 


19% 
34%! 
33% 


17% 

40% 


17% 
49  V 


39%    29%    -2H 


30 


18', 
33 
•82 


18 '( 

33 

83% 


98       08 


17%    17% 
49',    50%l 


17% 
49 'a 


18 
60 '{ 


7% 

13'g 

•62 
•1 

17% 


7%l 
12% 

63% 

1% 

17<, 


7  "4 
18% 


7% 
13% 


68       63 


81       81% 


17% 
93% 
82% 


18% 
93% 
82% 


79%    79%.  

47%    49        48%    49 
136%  125%!  136     126 


'KS. 

'.i  Fe. 
;  .\o. 


69%   69% 

142     142 
■•97       09 
61%    64% 
113     117 


69%   70% 
143     146 


S5       63 


.i.t  .vugiista 
:.ref  ...   .. 
VnV  ATol. 


1  iiilnir  Co.. 


alnit.. 


ao       20 


20       20 


7% 
13% 

'63 
•1 

18% 
98% 
82 


•18% 

•32 

•83 


19 
81 
83% 


89% 


17', 
50 


18% 
61% 


7% 
14 

83% 

18%l 
03H)| 

82     I 


7%      7% 


•83 
•I 

18>4 

I'll  '1: 
81''» 


64 
1% 

18% 
i<3% 
821, 


80%    80% 
48        49% 
126%  126 


69% 
■138 


80%    81, 

47        48^ 

126%  126% 


70  %I 


145 
%  90 
'63%  c,r, 
'113      1171 


10       10 


no 


•.■iH'.. 
115^'4 


70% 
140 

115% 


2% 
72 
31 


8 

73% 
31% 

4% 


23% 
21% 
47% 


23a( 
22 

47% 
1% 


10%    10% 


30% 
15 

18% 


2II4 

IS 

19 


142 

3 

73 

31 

4 


112 
3% 

73%' 
3II4I 

1    I 


10,785 

400 

860 

100 

16,685 

500 

6,300 

40 

3,846 

5,268 

6,877 


8% 

300 

61 

140     , 

86 

30% 

19^ 

104% 

III 
36 
79 
24 
40 
83  105 
51%    94%. 

31         I      44%; 

17       36% 

9%    33 
C3%'100% 

6^4    13 

116    ,137% 

30    I   68 

a3%'132% 


3  Hi 

186 

20 

110 

70 

9 

6% 
59% 
62 
33% 
10 
61% 
10 


4 

7% 
83 
11% 
30 

8 


1,800 
6,895 
39,184 
2,661 
5,100 
200 


39%    80%      30        31 


•18 
•88 
•82 
23 


19 
33% 
83% 
23 


99       99 


18% 
60% 


*18% 
33 

-82 


19    I 
83    i 

83% 


35,746 

3,460 

10,365 


1,515 
1,802 
»,17« 

ii'ibo 
"ioii 

600 


84% Jan.    2,  Ul     Aiii.l8 

9%  M.iy  20     18%  Auk.17 

18     JUU029;   39     AUK.17 

12     Jan.  17l   2.-.%  Ailk.20 

175     Jan.     2  193      sept    41  176 

6%  Apr.  14     17     AnK.20  I     7 

6      AiiK.171       1\ 

13%.'^eptl7l       4% 

K  Sunt  ,S,|  10 
25%  Fel).  26  17 
24%AU!<.17  14 
51%AU!(.17:     37% 

l%  AMK.Ui  1 
23%Ail«.20i  14% 
12  Mar.  191  6  I 
21  Apr.  27,1  8% 
22%Aiiff.20'  0U\ 
15%  Feb. -271  7  I 
A.I... 17      16', 


81 

98% 


81% 

98  Hi; 


19% 
61% 


7% 


7% 
16 


•1 

18 

93% 

82% 


1% 

18% 
93%i 

81%] 


18% 
50% 
I'rf 
•7 


1914 
50%l 
19 
7% 
16 


63%    63% 


l%Juno  2 
4'eJan.  27 
8     l^ept    3 

14  July  3 
13  Jan.  171 
36%  Jan.  29 

ifiJuno  3 
10%  May    4: 
7%  June24 
14'9  Mar.  21 
10%  Apr.    8 
7%    Juno  9 
13     May  2!l    21 
ISO  1119%  Feb.  17  '  '" 
290il36%Jaii. '. 
1,200        1      Mav  ■- 
44', Jan".  !:• 
18%  May  2U,    J- 
2%  Mar.  11       <1 
16     Jiinr'33'   10 

15  ^' 
7,i 
17'.. 
30 
79 

18  ,1 
77%  I 
79%  Jau. 

7     Junel 
0%  Apr. 


10% 
20     . 
94 
28% 
71% 
17% 
184 
16% 

e 

18 

12% 

48 

37 

67%. 

„*■« 
36% 

11% 

34 

34% 

17% 

60%. 


100 
600 
615 


118,346 
74,586  I   41 
100  I   15 
1,700 
500 


70 


2 
6%... 


17% 
03% 
83 14 


17% 

93% 
85'',' 


,'i.l72 

l,tiil2 
('.151 


61 

I 

8 

HO 


Jan.  27 

JijiiL'-^;' 


65 

1 


■-'0 

1 1 

.v„_.17^ 

15 
4 
9 

AHif.lO 

.Ian.     ■< 

40 

1 
7 

■  - 

1  !()Hiil36 

■:n    1146% 

■J','     6 

J    ■  61 

.'    I   33 

'  .1        60 

■I    I   96 

I  '^1   29 

Cjl  50 

,1    ,  96% 

,-,     '   32% 

90 

;i9 

1 1 

-J.M        ,      8-1% 

31 

19% 

33 

61% 

137< 

17% 


80%   81 
46%    48% 
126%  123% 
•5-4      6% 
23       23 
70%    71 

140     145 

98       98% 
♦53%    55 
lis     117 


18%    47' 


30       30 


17>»    17% 


7 
26 


3l^ 


8% 
7% 


8% 

8% 


•S% 
•20 
70% 

144 

98 
64% 
•114 


6% 
91 
70  "4 

144 

98% 
5i;'4 
117 


100 
44,490 

45 
3U 

110 


107%  J  an. 
3  %  J  nlv  1 
22%  July  111 
S3  %  Jail.    2, 


.Vu;;.lJ 


130     Jan. 

87%  Jan. 

48     Jau. 
104%Jan. 


•lao 


9% 

8% 


19       19 


8%      8', 


turn 
1,900 

20 


66%  July  22 


2  115      Sept    H 

3  99Hi.\nK.2l 
2|  53  Apr.  7 
2118      Au,i,'.26 

I 


78     Jan.    8 
70     Aii(f.l5 

l:!%  Mil.  i-J 


67  '  Feb. 

7      Feb.  !■; 

29       N 

117     .1 

18        . 

2%  f.-i..  ...     I. 
22%  Mar.   4    26 
122     Jan.  23  115 
3      AUK.21,      3 
196     May  26  197 
116     Jau.  19 118 
10     Jan.  30|   17'- 
7%  Apr.    6|     »%s.;.i  Hi 
4%M!iy27       8»,Sepll7 
17     Feb.    7    26     Kept  15 


..-" 

114 

1.5 

■!% 

;-J 

.■■7% 

,,, 

117 

:t'% 

a% 

■•<t 

34 

11  ■''' 

78% 

126 

l»7 

'1  87 

103 

'  46 

.fl"" 

1   88 

lis 

83 

8o^ 

50 

80 

11 

16 

j'l 

153 

5 

24 

mo 

6 
14 


-<% 
J%J 
1 

15 

in    . 

38 


■  Those  are  tbe  prices  bid  and  asked;  uo  sale  was  made  at  Uie  Board. 
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QUOXATIONS  OF  STATE  AND  RAILROAD  BONDS,   SEPrE.tlBER  1§,   1885. 

STATE    BONDS. 


BKCURITIBB. 


Alubama-Olass  A,  1906. 

Class  B,  58, 1906 

Class  C,  48,  1906 

68,10-208,1900 

Arkansas — fis,  funcled 

79,  L.  Rock  <fc  Ft.  S.  Iss. 

7s,  Memp.&L.RockRR 

7s,  L.  B.P.  B.  &  N.O.  RR 

78,  Miss.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  RR. 
Georgia— 68, 1886 

78.1886 

7i,.  irnM.  1QQO 


Bid. 


Ask. 


93 14 
104 

91>!1 

105 
6 
12  ^2 
I'-'Mi 
V2h 
12  >a 
6 

102 

103 

11  H 


93=4 


1^ 


104 

llJlo 


SECtTHITIBS. 


Loalslana— 78,  ooii9.,1914 

Stampyd.  4s 

Missouri— 63,  1886 

6s,  dne  1889  or  1890.... 

A8yrmorUniv..dne'92 

Fanrtiug,  1894-95 

Hannibal  ifc  St.  Jo.,  '88. 
New  York- 68,  reg.,  1887 

6s,  loan,  1891 

6e,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 8s,  old,  J.<&J. 

Pnnrllnir  act.  1900  


Bid.  Ask. 


78 

63 
102 
109 
112 
118 
103 
103'a 
110 
115 
117 

30 

10 


SECURITIES. 


N.  Carolina — Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  all  classes.. 
Do  Wil.C.&Ru.R. 

Consol.  43,  1910 

68,  1919 

Ohio— 8s,  1886 

South  Carolina— 
6s,  Act  Mar.  23,  1869  ) 
non-fuudable,  1888.  S 
Brown  consol'n  6s,  1893 

Tennessee— 83,  old,1892-8 
««.  new.  1892-8.1900  .. 


20 

4% 


114 
104 


108 

48»4 
48  iQ 


Ask. 


90 
115 


49  li, 
4912I 


SECURITIES. 


Tennessee — Continued— 
68,  new  series,  1914  — 
C'mp'ml8e,S-4-5-68,1912 

Virginia^-68,  old 

68,  new,  1866 

6s,  consol.  bonds 

63,  ex-matured  coupon. 

68,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

3-853,  1924 

Registered 

Funding  5s,  1899 


Bid.     Ask. 


&6h 
40 
40 
80 

48 

50 

9 

114 


110 


49 '-a 
67  "a 


51 

io" 


RAILiRO  t  ■•     BONDS. 


BBCUBITIES. 


BAilroad  Boads. 

Stmlt  Exchange  PricK.) 

AtOh.T.&S.Fe— 41118, 1920 

Sinking  Fund,  6s,  1911. 

Atl.  &  Pac— Ist,  6.-!,  1910. 

Baltimore.  <feOhio— 

1st.  83,  Park.  Br.,  1919. 

58,  gold,  1925 

5s,  gold,  reg 

Bur.C.  Ran.  &  No.— let,  58 
Consol.,  I8t,  6s,  1934  ... 
Minn.ASt.L.— l8t,7s,gu. 
la.  City  &  West.— 1st,  Ts 
C.  Rap.  I.F.*.  N.— 1st,  6s 

Ist,  5s,  1921 

Bntf.N.  Y.  &  P.— Cons.,  Os 

General,  63, 1924 

Can.  80.— Ist,  Int.  guar.  58 

2d,  6s,  1913 

Beg.,  5s,  1913 

Central  Iowa— 1st,  78,'99 1 
East.  Div.— 1st,  6s,  1912 
111.  Div.— 1st,  6s,  1912. 
Chesapeake  &  Ohio — 
Pur.  money  fuud.  1898. 
68,  gold,  series  A,  1908  . 
6e,  gold,  series  B,  1903 1 
68,  currency,  1918  — 
Mortgage  68,1911..., 
Ohes.O.&S.W.— M.  5-68 
Chicago  &  Alton— 
1st  mort.,  7s,  1893... 
Sinking  fund,  6s,  1903. 
La.  &  Mo.  KiT.— 1st,  7s. 

2d,  73, 1900 

6t.  L.  Jack.  &  Chic— 1st 

let,  guar.  (584),  78, '94 

2d,  (380),  78,  1898  .... 

2d,  guar.  (188),  73, '98 

Miss.R.Br'Ke— lst,3.f.68 

Chic.Burl.&  Quincy- 

Consol. 73,  1903 

5s,  sinking  fund,  1901.. 
68,  debenturea,  1913. 
la.  Div.-S.  fd.,  68, 1919 
Sinking  fuud,  48, 1919 
Denver  Div.— 48, 1922.. 

Plain  48,  1921 

C.R.  I .  &  P.— Os,  op.,  1917 . 

6s,  reg., 1917 

Ext.  &  Col.,  68. 1934.... 
Keok.  A  Des  SI.— Ist,  5s 
Central  of  N.J.— 1st. '90t. 
l8t,cou8.as8ent.  7s,1899t 
Con  v.,  assented,  7s,  1902 
AdJustmeut,  7;,  1903... 
Conv.  debent.  68,  1908.. 
Xeh.&W.B.— Con.g'rt.as. 
Am.D'k&Imp.-5s,  1921 
Chic.  Mil.  &  St.  P.— 

Ist,  8s,  P.  D 

2d,  7  3.10s,  P.  D.,  1898  . 
1st,  7s,  $  g.,  K.  D.,  1902. 
Ist,  LaC.  Div.,  7s,  1893 
1st,  I.  <St  M.,  78,  1897  .. 
let,  I.  <fc  D.,7s,  1899.... 
Ist,  C.  &  M..  78,  1903.. 

Consol.  7s,  1005 

Ist,  78, 1. &  D.  Kxt.,1908 
Ist,  S.  \V.  Div.,  88,  1909. 
iBl,  58,  LaC.&Dav.,1919 
lst.S.Mliin.Div.,6B,1910 
Ist.  II.  &  D.,  78,  1910.. 
ChicdS  Pac.  D1V.68, 1910 
l8t,Chio.&  P.W..5s,1921 
Miu'l  Pt.  Div.,  6s,  1910 
C.<fe  L.  Sup.  Div.  58,1921 
W18.&  Min.  Div.58, 1921 

Terminal  53,  1914 

Chic.  A  Northwest. — 
Consol.  bonds,  78,  1915 


391Q    40 

100      IOOI4 

78 '8    76  41 


92 
66 


111 


76 

117 
122 
'120 


105 
6934 
271^ 
95 

77 


123  "a 


119'ii 


137 

■109  ".jl. 


SECURITIES. 


Del.  L.  &  W.— Contln'd— 
Morris  &  Essex— l3t,  78. 

2d,  73, 1891 

Bonds,  78, 1900 

73  of  1871,  1901 

1st,  consol.,  guar.,  78.. 
N.Y.  L»ok.&  W.— 1st,  68 

Construction,  58, 1923 

Del. (ft  Jiud.  Canal— let,  7s 

Ist,  ext.,  78, 1891 

Coupon,  73,  1894. 

Registered,  7s,  1894 


103 

II2I4 
97 'i 
9514 


12.? 


1181a 


106 


105 


Coupon,  gold,  73, 1902. 

Keglst'il,  gold,  7s,  1902- 

Binking  fund.  Os,  1929. . 

Sink,  fund,  8s,1929,reg. 

SluUiug  fuud,  58, 1S)29.. 

Sink,  fund,  5a,  1929,  reg 

61nk'gfd.aell.,6s,  1933 

25  years  deb.  Ss,  1909  .. 

Escauaba&  L.  S.— l8t,6s 

Des  M.&.Min'ap.— l3t,7s 

Iowa  Midland— 1st,  S».. 

Penlnsulji — Ist,  conv. ,78 

Chic.<fc  Milw'kee— l8t,78 

Win.&St.  P.— l8t,7s,'87 
2d,  78, 1907 

mU.&Mad.— lst,6s,1905 

Ott.  C.  F.<fc  St.  P.— l8t,5s 
C.C.C.A  Ind'8-ls»,  7, 8.  tX 

Consol.  78, 1914 

Consol.  sink,  fd,  78,1914 

General  coiiboI..  (is,1934 
Chlo.  St.  P.  Min.  A  Om.— 

Consol.  68,  1930 

C.8t.P.&M.— Ist6s,1918 

No.  Wis.— Ist,  68,  1930. 

Bt.P.&S.C- l8t,68,1919 
ChlcA  K.lll.— ]st,8.f.,cur. 

Consol.,  Ist,  88, 1934.... 
Chlo.St.L.AP.- l8t,con..'Ss 
Chic*  W.Ind.-l8t,  B.f  .,68 

Oen'l  mort.,  68, 1932  . . . 
Oal.A  Green.- lBt,6s,1916 

2d,  68,  1926.. ..".....  . 

Col.H.Val.  (feTol.- lst,6s  .. 
Bel.L.&  W.— 7s,conv.,'92  *...  .118 

Mortgage,  78, 1907 |  137  1.... 

Byr.Blng.&N.Y.-lst,78  137   .... 


104 


97  "a 


130^1 
1*0  "a 
no's 


130 
130 

ibo' 

109 

102 

102  ig  104 

108  Hi  110 
63  I  633( 

96'4! 

83  I 


132 

121 
129 
118 


120^4 


130 

127=4 

123 


123 

128 

125 

122  "a 

115 

102 

113   113Ja 

121ti  122 

'116 

9938 

99 
■100 

98 

94 


143 14 
113 
■120 
126 
126 


115 
123 
127 
127 
1231] 
lOOHilOl 
'114Hi 


119 
119 


118 
140 
140 
1151a 

74 

72 

57 


116 
59 


94 


9018 
125 
110 
104 
1121a 
109 
122 
11213 


130 
65 13 


991a 
99  Os 


9815 
9434 


137 
128 12 
1281a  129 
118 


1081a 
1071a 
101 H) 


-,10'21-j 
lOlijlOlHj 
110 
124 
134 

i28' 
105 
125 
114 
103  Hi 
122 
'1181a 


122 
96 


II3I4II4 
122  la  125 


12234' 

111         ;112 

99=4  lOlb 
i   90 


105      105  "a 


75'a 


•109 


115 
106'Hi 


92 


71^4 


115 

97 
901a 
91 
751a 


60 


l3t.  Pa.  Div.,  op.,78,1917 
1st,  Pa.  Div.,  reg.,  1917. 

Alb.  &.  Susq.- 1st,  78 

2d,  78, 1885 

1st,  con3.,guar.78,1906 

Ist,  cons.,gu.,  8s,  1900 

Rons.  (&  Sar.— Ist-,  cp.,7s 

1st,  reg.,  78,  1921 

Denv.&  Rio  Gr.- Ist,  1900 

l8t,  conaol.,  78,1910.... 

Den.So.Pk.&Pac— l8t,7s. 

Deu.ARloG.West.— l8t,68 

Det.Mack.&Marq.— l8t,63 

Laud  grilnt,  S^aa,  S.  A... 

E.T.Va.&O.— l8t.7a.  1900 

1st,  cous.,  53,1930... 

Ex  coupons  9  tb  12. 

Divisional  5s,  1930 

Eliz.C.A  N.— S.f.deb.,c.,6s 

1st,  68,  1920 

Eliz.  Lex.&  Big  Sandy— 68 

Erie— Ist,  extended,  78... 

2d,  extended,  58, 1919  .. 

3d,  extended,  4ias,  1923. 

4th,  extended,  53,  1920 

6th,  7s,  1888 

let,  cons.,  gold,  78, 1920. 

Ist,  cons..  Id.  coup.,  78  .. 

Reorg.,  Ist  lien,  ifs,  1908 

Long  Dock  b'nds,  78,  '93  *117 

BU1I.N.Y.&E.— lst,1916    !•«' 

N.Y.L.B.<!tW.-N6w2d8s 

Collat'l  trust,  68, 1922. 

Butr.*S.W.— M.,8s,1908 

Ev.  <fe  T.  H.— iBt,  cons.,  6s 

Mt.Veru'u-l8t,  88, 1923 

Fl't&P.Marq.- M.6s,1920 

Oal.  llar.it  8. Ant.— 1st,  68 

2d.  78, 1906 

West.  Div.— Ist,  58 

2d,  63, 1931 

Gr'nBayW.&St.P.— l8t,6a 
Gulf  Col.  &  S.Fe— 78, 1909 

Gold  68,  1923 

Han.&8t.J.— Cou.68,1911 
Houston  <S  Texas  Cent.- 
Ist,  M.  I..,78,  1891t  .... 
lat.  Western  Div.,  7s  t.. 
Ist,  Waco  tfc  No., '781.... 
2d,  consol.,  main  line,  88 
2d,  Waco&  No.,  88,1915 

General,  68, 1921 

HoU8t.E.&W.Tex.-l8t,7s 

2d,  68,  1913 

lU.Cen.— Spd.Dlv.- Cp.  68 
Middle  piv.— lieg.,  5! 
C.St.L.&N.O.— Ten.l.,7s 
1st,  conaol.,  7s,  1897.. 

2d,  6s,  1907 

Gold,  58, 1951 

Dnb.A  B.C.— 2d  Div.,  7a. 

Ced.P.  &  Minn.— Ist,  78. 

Ind.Bl.&W.— 1st,  pref.,  78 

lat,  6-68,  1909 

2d,  5-68,  1909 

Eastern  Div.,  68, 1921.. 

Indianap.D.&Spr.— lst,78 

1st,  7a,  e,^  fund,  coups. 

Int.A  Gt.No.— l8t,68,  gold 

Coupon,  8a,  1909 

Kent'ky  Cent.— M.6s,1911 

Wtamped,  4  p.  c,  1911  .. 

Lake  Shore  &  Mich.  So.— 

Cleve.&Tol.— N.  brt8.,7. 

Cleve.  P.  &  -4.8h.— 78... 

Bulf.&Brie- Newbd8,78 

Kal.  &.  W.  Pigeon— 1st. . 

Det.M.ctT.— l8t,7s,1908 

Lake  Shore— Div.bonds. 

Consol.,  conp.,  Ist,  7s. 

Consol.,  reg.,  1st,  7s  .. 

Consol.,  coup.,  2d,  78.. 

Consol.,  reg.,  2d,  73  . . . 

Long  Isl.  RK.— lat,  73,'98 

lat,  consol,  68,  1931 
Louisv.tfe  Nashv.- 

Consol.,  7s 

Cecllian  Br'ch— 78, 1907 
N.O.&  Mob.-l»t,8a,1930 

2d,  88,  1930 

E.H.&N.— ]8f,68,  1919, 

General,  68.  11  30 

Pensacola  Div  — 6s,1920 
St.  L.  Div.— I  s ;,  68, 1921 

2d,  3s,  1980 . 

Nashv.ift  Dec— let,  78 
S.&N.Ala.- S.f  63,1910 
Loulsv.  C.A.  L.-  8.8,1931 
Trust  bonds,  68, 1922 

10.40,88,1924 

L.Erie  &W.-lat,  Os,  1919 

Sandusky  Div.— 68, 1919 

Laf.Bl.&M.— Ist.Os,  1919 

Louisv.N.Alb.&C— )8t,63 

General  mort.,  Os,  1914. 

Lou.  N.  O.  &  Tex.— Ist,  63 

Manhat.B'ch  Co,— 78,1909 

N.Y..fcM.B'h-l8t,78.'97 

Metrop'lifn  El.— l8t,1908 

2d.  b'a,  1890 


120 


'-I3I34I32 


112 

103   

1291a  130 


II8I4 


591, 
66 


1051a 

112" 
1221, 
115 

i2o' 


114 
*104 

125' 
117 
113 

il2ia 
113 

781, 

68 

74 

91 
*83 
114ial 

72 


99 


75 
lllia 

84 
116 


78 


125 -s 


1131a 


SECURITIES. 


Mex.  Cent.— 1st,  78, 1911. 

lat  M.,  7s,  ex-op.,6,7,&  8 
Mich.Cent.— Con8.78,1902 

Consol.,  58, 1902 

68,  1909 

Coupon,  5a,  1931  

Registered,  58, 1931 ... . 

Jack.Lan.&  Sag.— 68,'91 
Milw.<6  No.— Ist,  63,  1910 

1st,  68,  1884-1913 

M11,L.S.&W.— lat,63,1921 

Mich.  Div.— Ist,  6a,  1924 
Minn.A  St.L.— lst,7s,1927 

Iowa  Ext.- Ist,  73, 1909 

2d,  7a,  1891 

S'thw.Ext.- Ist,  78.1910 

Pac.  Ext.— Ist,  68, 1921. 
Mo.K.&T.— Gen'1,68,1920 

General,  5s,  1920 

Cons.,  7a,  1904-5-6 

Cons.,  2d,  income,  1911. 

H.  &  Cent.  Mo.— lat,  '90 
Mobile  &  Ohio— New  8s. . 

Collater'l  trust,  63, 1892 

1st,  Extension,  63, 1927 
Morgan's  La,&  T.— 1st,  88 

lat,  78,  1918 

Nash.Ohat.  A  St.L.— lst,78 

2d,  6s,  1901 

N.  Y  Central— 68,  1887... 

Deb.  certs.,  ext'd  53  — 

N.Y.C.A  H.— lat,  op.,  78 
Ist,  reg.,  1903. 
Deb.,  68,  1904  . 


4II4 
1273, 
106 


'106 14 


106 14 

100 

123 


41=8 


100 
100 


120 
101  la 
1131a 


84  la 
711a 


104 
118 


108 


120 
124 


-123 
127=4 
127 
11734 

122" 
10612 

122 
'>05 

98 14 

80 


129 


118"( 
118'i 


90 
103 

61 
116 

96 


114 
105 


*No  prices  Fiiday;  th«30  are  latest  quotations  made  this  we: 


77 


llOV 
103    I 


05 14 
89 


79 

79 

II418 


Harlem— let,  7s,  conp  . 

lat,  78,  reg.,  1900.... 

N.Y.Elev'd— 1st,  78,  1906 

N.Y.P.&O.— Pr.  I'n,  6s,'95 

N.Y.C.AN.- Gen.,6.3,1910 

Trust  Co.  receipts    

N.Y.  A  N.  Bngl'd— l8t,78t 

lat,  6s,  1905 t 

N.Y.O.ASt.L.-lst,63,1921 

2d,  68,  1923 

N.Y.W.Sh.  A  Buff.— Cp.,68 
Registered,  5s,  1931... 

Trust  Co.  receipts 

N.Y.  Suaq.A  W.— Ist.  8s.t 

Debenture,  68,18971... 

Midland  of  N.  J— 1st,  6s 

N.Y.N.H.AH.-l8t.,rg.,48 

N.Pac— G.l.  gr.,l8t,  cp.,6s 

Registered,  68,  1921.... 

N.O.Pac— lat,68,g.,1920t 

Norf.&W.- Gen.,  6a.  1931 

New  River— l8t,6a,1932 

OhioA  Miss.— Conaol.  8.  f  d 

C»n»olidated,  7a,  1898 

2d  consolidated,  73,1911 

lat,  Springfield  Div..  7a 

1st,  general,  58,  1932... 

Ohio  Central— l8t,68.1920 

lat,  Term'l  Tr.,  6s,  1920, 

Ist,  Min'i  Div.,  6s,  1921 

OhioSo.— l8t,  68,  1921.. 

Oreg'nA  Cal.— l8t,68,1921 

Or.ATransc'l— 68,'82.1922 

Oregon  Imp.  Co. — lat,  68 

Oreg'n  RR.ANav.— lat,68 

Debenturea,  7a,  1887  ... 

Panama— S.f.,aiib.68,1910 

Peoria  Dec.  A  Ev.— Ist,  8s 

Evans.Dlv.— l8t,68,1920 

PeoriaA  Pek.  U'u- Ist.Ba. 

Pac.RR.— Cen.  Pac— G.Os 

San  Joaquin  Br, — 88  -  - 

Cal.  &  Oregon— 1st,  68 

Cal.  A  Or.— Ser.  B.,  6s. 

Land  grant  bonds,  Os. 

West.  Pac— Bonds,  6s. . 

No.R'way  (Cal.)— Ist,  6a 

So.  Pac.  of  Cal.— 1st,  63. 

80.  Pac.  of  Ariz.- 1st,  83 

So.PacofN.Mex l8t,63 

Union  Pacific— lat.  6s 
L.ind  grants,  7s, '87.89 
Sinking  fund,  83,  '93 

Reg,,  83,  1K93 

Collateral  Trust,  6s... 

Do  63. 1907 

Kana.Pac— lat,  63,  '95 

Ist,  6s,  1896 

Denv.  Div.63,a«8..'99 

lat,  consol.,  6s,1919, 

C.  Br.U.P.— F.c.7.8,'95 

At.C.&P.— l3t,63,1905 

At. J. Co. AW.— lat,  63 

Oreg.  8hort.L.— Ist,  6s 

Ut.  So.— Geu.,78.  1909 

Exten.,  1st,  7s,  1900 

Mo.  Pile- 1st,  cons.,  6s. 

3d,  7s,  1906 

Pac.  of  3Io.— Ist,  68 

2d,  78.  1891 , 

St.L.ASF.— 2d,68,Cl.A 

68,  Class  C,  1908 

6s,  Class  B,  1906 

lat,  83,  Pierce  C.  A  O 

Epuipment,  73, 1895.. 

Qen'lmort.,  68, 1931.. 

So.  Pac. of  Mo.— 1st,  68 

Tex.APac— 1st,  6s,1905 

Consol.,  Hs,  19051  .... 

Income  A  Id.  gr.,reg. . 

Rio  G.,  88,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  A  Ter.  68.. 

Pennsylvania  RU. — 

Pa.Co.'s  guar.4  laa.lat.cp 

Pa.  Co.'s  4  iaS,Reg.,  1921 

Pitts.C.ASt.L.-.lst.c.,78 

l8t,  reg.,  78, 1900. 


113 
105 

84 14 

71-'8 
llOMlll 
'»75      

107      

108      

100 


.J103 


122 


1061a  107 14 
106    1107 
13438  135 
134     II34I4 
1041a  104»4 

1138 

I3634I 

121  la  122  Hi 


45Hl 

45  >i 

11834 

109  Hi 

78 


•42  Hi 


44 

64 


94 
109 
106 '6 
104  Hi 

67 

97  Hi 

lii 

120 
112Hl 


79=i8 
8234 

11338 


46 

46Hl 
119Hl 
110  Hi' 

78H; 


441, 
66 


94Hi 
111 
106 


971a 
76 


88  Hi 


793, 

84 

113=8 


101 


88 

iis' 

110 

102H) 

1003. 

106 

110 


100 

00 

85 
102 
112- 

io-i' 

100  Hi 

■105:4 
iio" 

lOlH) 


95-. 
11518  11538 

107:'8 

119Hill9 


•90 
110 
111 
1101, 

98 
'103 


SECURITIES. 


91 

•88 

102  ia 
'115 
105 
11034 
IOOI4 

9734 

99 

lbs"' 
win 

108 
•7514 

49 

71 

64' 

61 

100 
100 


112 
llOH 
983, 

'W 

05 

■96" 

88 
103 
117 
106 


105 

97' 

100 

i07"Hi' 
91  »4 


49'( 

73 

64=8 


100'-« 
100  le 


Penn.RR. — Continued — 
Pitts.C.ASt.L,— 2d,  78.. 
Pitta.  Ft.W.A  C— lat,7s 
Pitts.Ft.  W.  AC— 2d,78 

3d,  7s,  1912 1 

Clev.APitts.- Cons.s.fd.i* 

4th,  3.  fd.,  68,  1892.... 
St.L.V.AT.H.— l8t,g,,78! 

2d,  78,  1898 

2d,  guar.,  7a,  1898  .... 
Pitta.  Cleve.A  Tol.— lst,63 
Pitta.  June- Ist,  6s,  1922 
Pittab.McK.  A  Y.— 1st,  Oa 
Rome  W.A  Og,— lst,7s,'91 
Con.,  lat,  ext.,  5a,  1922. 
Roch.APitt.— 1st,  6s,  1921 
Consol.,  lat,  «s,  19221... 
Hich.AAlleg.-l8t.73,1920 

Trust  Co.  receipts 

Rich.  A  Danv.— Con8.,g.,6s 

Debenture  63, 1927 

Atl.ACh.— lat,  nr.,7s,'97 

Incomes,  1900 

Scioto  Val.— lat,  cons.,  78. 
St.  L.  A  Iron  Mt.— lat,  73. 

2d,  78,  1897 

Arkansas  Br'ch— Ist,  78 
Cairo  A  Fulton— l3t,  78. 
Cairo  Ark  A  T.— lat,  7a. 
Gen.  r'y  A  I.  gr.,  58, 1931 
St.L.AltouA  T.  H.— l8t,7s 

2d,  pref.,  78, 1894 

2d,  Income,  7a,  1894 

Bellev.A  So.  111.— lat,  88 
St.P.Minn.A  Man.— lst,78 

2d,  63, 1909 

Dakota  Ext.— 63, 1910.. 
1st,  consol.,  68,1933.... 
Ist,  conaol.,  88,reg.,1933 
Min'8  Un.— Ist,  8a,  1922 
St.P.A  Dnl.— lat.  .la.  1931 
80.  Car.  R'y.— Ist.  68. 1920 

2d,  8a,  1931 

Shenand'hV.— lst,73,1909 

General,  68. 1921 

Smlua  B.A  So.-lst,  58,  old 
Tex.Cen.— 1  st,  s.f  ..78.1909 

Ist,  78,  1911 

Tol.Del.A  Burl.— Main,  Os 

let,  Dayt.  Div.,  83,  1910 

Ist,  Ter.  trust,  68, 1910. 

Tol.P.AW.— l8t,78,1917.. 

Trust  Co.  receijits 

Tex.  A  N.  O.— 1st,  73, 1905 

Sabine  Div...lst,68,1912 

Va.  Mid.— M.  inc.,  63,1927 

Wab.St.L.APac— Gen.,  63 

Chic.  Div.— 58,  1910 

Hav.  Div.— 68, 1910 

Iowa  Dlv.-Oa,  1921 

Ind'polla  Div.— 88,1921. 
Detroit  Div.- 6s,  1921 .. 
Cairo  Div.— 58, 1931  ... . 
Wabaah— Mort.  78, 1909 
Tol. A  W.— lat,  ext,,7s. 
1st,  St.  L.  Div.,  73,  '89. 

2d,  ext.,  7s,  1893 

Eqilipm't  bds,  7a,  '83. 
Conaol.  conv.,  7s.  1907 
Gt.Wesfn-lst,  78,  '88 

2d,  78,  1S93 

Q.ATol.—l8t,  78.1890 

Han. A  Naplea- Ist,  7s 

Ill.A  So.Ia.— l8t,ex.,8s 

St.L.K.C.AN.- R,e..7s 

Omaha  Div.— Ist,  7a, 

Clar'daBr.- 89. 1919 

St.Clias.B^e.— Ist.Os 

No.  Miaaouri— lat,  78.. 

Weat.Un.Tel.— 1900,  coup 

1900,  reg 

N.  W.  Telegraph— 7a,  I9O4 
Mut.Un.Tol...S,fd,68,191i 

INCOME  BONDS. 
(iJlterest  paytitilc  if  earned-^ 
Atl.APac- Inc.,  1910.... 
Central  of  N.J .—1908  .... 
Cliic.  &  E,  111,— Income  . . 
E.l'.V.AGa.-Inc.,6s,1931 
Or.Bay  W.A  St.P.— 2d,ino. 
Ind.Bl.AW.— Con.,  inc.,63 
Ind'sDec.A  Spr'p— 2d,inc. 

Truat  Co.  Receipts 

Leh.  A  Wilkesb.Coal,— '88 
Lake  E,A  W.-Inc.,7a.'9fl 
Sand'kv  Div.— Inc.,1920 
Lar,Bl.A"Mun...Inc,7a.'99 
Mil.  L,  Sh.A  W.— Incomes 
Mob. A  O,— l8t,prf.,deben. 

2d,  pref.,  debenturea 

3d,  pref.,  debentures — 

4tli,  pref.,  debenturea. .. 

N.Y.LakeE.AW.- IncOa 

Ohio  Cent,— Income,  1920 

Min'l  Div.- Inc,,7s.l921 

OhioSo.— 'id  inc..  83,  1921 

PeorlaD.A  Ev.— Inc..l920 

Evansv.Div,- Inc.,  1920 

Roch.APittsb— Inc.1921 

Rome  W.  A  Og.— Inc.  7a, 

So.  Car.  Rv.— f  nc.,68.1931 

St.L.A.  AT.II,— Div.bds. 

FREE  LIST. 
Cin.A  Sp.— lst,0.C,AI.,7a 
Cum.  A  Penn.— l8t,6a,'91 

2d.  Os,  1888 

Col.C.AIr.Co.— l8t,con.,es 
Dos  M.  A  Pt. D.— 1st.  6s. . 
Ft.  W.  A  Denv.  C-lst.  O3 
Fargo  A  Southern- lat.Gs 
Jefferson.-  1st,  78, 1889. . 
Mem.A C.-_-  lstcon.T.L.78 


140 

137Hl 

133 

I28H1 

1093, 

120 


llOHi 


142  Hi 
139 


130 


78I4 


85 


108 
78=8 


110 

93 

62  H 

64 
105 14  ; 

78 
116 
•91 

35 
114>4 
IIOH1IIIIH2 

llOHll 

109 '4  109  Hi 
107      107=4 

SO  Hi  81 


109 
103 
116 
113 
116 
116l« 


112 
106 


115 
116HJ 


113 


108 
107 


111 
85" 


101 
62  Hi 
62  Hi 


86H. 

87 
116 
•95 

66 

38 

77 


62 
109 


941, 

"so" 

108 
94 


100 

81 

60 

76 
II2H1 
II8H1 


100 


I6H1 


.03  H> 
67  H» 


95 


98 
68 
40 

77H> 


66 


55 
70 


100 
95  Hi 


82 
110 


114 
119 
120 


80 


1714 


100 

181a 

18=9 

19 14 

IS 

18 

. 

20  H> 

"22" 

28 

IS 

22 

25 

77'fl 

57 

80 

33 

37H> 

»25 

32 

30 

34 

40 

2 

2H» 

24 

30 

29  Hi 

30 

60 

33 

34 

33 

30 

35 

104 

.-•••• 

104 

■  ••• 

77 

77  H» 

79 

80 

109 

110 

t  Coui>onB  oflf'. 
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New  York  Local  Seearltles. 


Bank  Bl«ok  LUt. 

laaaraao*  Staok  Llat. 
[Prioes  br  ■.  8.  Bailer.  7  Pine  St.] 

00MPANIK8. 

Par. 

PRIOK. 

OOXPANIES. 

Par. 

PRICK. 

K»rke<l  tba«  (•)  are 
not  National. 

Bid. 

Ask. 

Bid. 

Ask. 

100 

100 

36 

as 

100 

100 

39 

100 

as 

100 
100 
100 

35 

100 

100 

100 

100 

30 

60 

100 

76 

100 

100 

36 

100 

100 

60 

100 

60 

100 

100 

26 

25 

100 

SO 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

SO 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 

182 
I'iO 
356 

i-w" 
ise" 

3500 

113 

3(0 

15< 

102 

160 

185 

266" 

i07<s 

iao" 

i'26" 
i65- 

Amerloan 

50 
100 

u 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

25 
100 

16 

SO 
lOO 

50 
100 

SO 

20 

40 

BO 
100 

25 

60 

60 

60 

50 

60 

37  "a 

35 
100 

60 

36 

25 
100 

20 

60 

60 

25 

60 
100 
100 

26 

25 

10 

60 

147 

85 

133 

160 

160 

114 

107 

117 

20 

218 

240 

70 

76 

105 

75 

25 

40 

216 

130 

104 

176 

65 

103 

l'.i0 

120 

50 

10 

110 

175 

80 

»0 

OS 

36 

75 

53 

100 

90 

140 

80 

140 

60 

130 

108 

165 

100 

140 

100 

128 

116 

90 

45 

60 

100 

125 

120 

315 

ISO 

▲mer.  BxohMic*... 

Amer.  Bxohange ... 
Bowery 

103 
127 

Bntoh W  A  broT'ft* 

170 

Brooklyn............ 

166 

Citliens' 

1^3 

City 

Its 

Clinton 

123 

Commercial 

30 

225 

Eagle 

KmnlreClty 

260 

Continental 

Corn  Kxchftuge* 

Kaat  Klver 

ftleveuUi  Ward* 

80 
100 

no 

86 

sso" 

tioo 

us 

Flremen'H  Trust 

Frankltu  A  Knip..  . 
German-American  . 

35 

60 

225 

Vonrtli 

126 

Qlobe 

110 

OalUtln 

165 
1S5 
101  Si 

306 

72 

107 

Oerman  Exchange* 

126 

160 

Home 

l'J3 

Greenwich* 

57  >s 

138 
258 
130 
163 
138 

140 

iVs" 

30 

Imp.  A  TraUere* — 

I'.'O 

KiuKfl  C'nty  (Bkn.). 

Knickerbocker 

Long  IslM  (B'klyn) 
Mauufac.  &.  Build.. 
Mech.  A  Traders*  .. 
Mechanics*  (Bklyn) 

195 

Leather  Maaof'rs'.. 
MaDtaattan* 

87 
106 
106 

Market 

140 

140 
114 

lis " 

50 

Mechanicg* 

85 
63 

106 

120 
90 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 
National 

100 

Merchants'  Kxch... 

146 
90 

Metropolitan 

Murray  HIU' 

IS 

20 

N.  Y.  EqaitaWe.... 

N.  Y.  Fire 

Nlaeara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Phenir 

Rntger's 

Standard 

Star 

150 
70 

140 

Kew  York 

163 
135 

112 

Wew  York  Countr  . 

K.  T.Nat.  Kich.... 
Blnth 

165 
108 

UO 
102 
115 
150 
143 
146 

130 

iso" 

ISO 

150 

17onh  America* 

Worth  River* 

no 

133 
120 

Paoiflc* 

100 

T%tk 

55 

People's* 

Fbanlx 

55 

103 

loa 

United  States 

Westchester 

Williamsborg  City. 

130 

112 

no 

115 
120 

125 

et.lflcholae« 

Beventh  Ward 

326 

Shoe  A  Leather 

State  oJ  New  York* 
Third 

126 
112 

lis" 

Tradesmen's 



■United  States 

Wall  Street 

lis 



West  Side* 



Gas  and   City  Railroad  Stocks  and  Bonds. 
[Oas  Qnotatibns  by  Geo.  H.  PBEirrisa  &  Co.,  Brokers,  49  Wall  Street.] 


eA8  COMPANIES. 


Brooklyn  Oas- Light. ... 
Oltliens'  Gas-L.(Bklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  &  Hoboken. 
Metropolitan— Bonds ... 
llntnaUN.  Y.) 

Bonds 

Hassan  (BUyn.) 

Scrip 

Peoifte's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Hetronolitan  (Bklyn.).. 

Hnnlinpul— Bonds 

Polton  Municipal 

Bonus 

B^nUable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1.000 


Amount.    Period 


2,000, 
1.200, 

260, 
35,430, 

756, 

700, 
3,500, 
1,500, 
1.000, 

700. 
1,000, 

400, 

100, 
1,000, 
1,000, 
1,000, 

760, 
3,000, 

300, 
2,000 
1,000 


,000  Var's 
,000  Var's 
,000  A.  db  O. 

OOOl 

OOOi  CJnar. 
OOOiF.A  A. 
OOU  Quar. 
OOOlJt.&N. 
000,  Var's 
OOOIm.&N. 
OOOiJ.  &  J. 
OOOiM.&N. 


,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
000 


J.  A  J. 
Quar, 
A.ifeO. 


Date. 


May  6,  '85 
July  1,'B6 


6 

3 
6 

3HiJ'Del5„85 
2'iilJuly  1,  '85 
3     I       1902 
2i!i!julylO,'85 
1902 


130 

84 
104 

931a 
140 
114 
132 
103 
126 

97 

87 


132 
86 

107 
94 

no 

117 
135 
105 
128 
100 
90 


3 

2  |Julyl,'85 
2ia|Nov.  1.'84 
li»  J'nel5,'85 
31a  J'ne  15,'85  105     110 

3  I  Apr.  l,'85i   98     101 
3     Ijuly20.'85!l60 
3     !       igO()       1112 
3      July  1,  '86 


1888 

Julyl5,'86 

1900 


6    I      1900 


105 
169 
105 
118 
109 


115 
94 

no 

160 
109 
122 
113 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bl'ckerBt.<£Fult.F.— Stki  100 

Istmort 1,000 

Br'dway<t7thAv.— St'k.  100 

Istmort ,..  1,(X)0 

2d  mort 1,000 

Brooklyn  City— Stock 10 

let  mort 1,000 

Bklyn.  Crosstown— Stock  100 

Ist  mort.  bonds 1,000 

Bnshw'kAv.  (Bkln)— St'k  100 

Central  Crosstown— Stk.  100 

Istmort 1,000 

Oent.Pk.N.AE.Riv.-Stk  100 

Consol.  mort.  bonds 1,000 

Ohrist'ph'r&lOthSt— Stk  100 

Bonds 1,000 

DnrDk.K.B.&Bat'y— Stk  100 

1st  mort.,  cousol SOO&c. 

Scrip 100 

BUhth  Av.— Stock 100 

Scrip 100 

43d  A  Or'Ed  St.F'ry— Stk  100 

Istmort 1,000 

Honst.W.St.4P.F'y-8tk|  100 

Istmort 5  600 

Bscond  AT.— Stock 100 

Istmort '  1,000 

Consol :  1,000 

Sixth  Av.— Stock I  100 

Istmort 1  1,000 

Third  Av.— Slock 100 

Bonds 1,000 

Twenty-third  St.— Stock.'  100 

Istn.ort I  1,000 


900, 

700, 

2,100, 

1,500, 

600, 

2,000, 

800, 

200, 

400, 

600, 

600, 

250, 

1,800, 

1,200, 

650, 

250, 

1,200, 

900, 

1,200, 

1,000, 

1,000, 

748, 

236, 

250, 

500 

1,802, 

400, 

1,0.'.0, 

1,500, 

600, 

2,0(H), 

2,000, 

600, 

2.50 


,000  J.  ifr  J. 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


J.  A  J. 
Q—J. 
J.  AD. 
J.  A  J. 

a— F. 

J.  4  I. 
A.AO. 
J.  A  J. 
Q.— F. 

....  a-J. 

.000' M. AN. 
,0001  Q.— J. 
,000' J.  AD. 
,000  (J.— F. 
.000!  A.  A  O. 
,000  a— F. 
,1)00,  J.  A  D. 
,000:  F.A  A. 
,0001  CJ.— J. 
,1)00  F  A  A. 
.000  Q.— F. 
,000  A.  A  O. 
,000  Q.— F. 
.000  J.  A  J. 

,ooo!j.  A  J. 

,(M)0,M.AN. 
.000  M. AN. 
,000  M.A  S. 
,000  J.  A  J. 
,000]  (J.— F. 
,000  J.  A  J. 
,000  F.  A  A. 
000  M.AN. 


\  July  1,  '85{  26 


July,1900|ll2 
July  l,'86l2B5 
June.l90t:i08Ki 
1914  j!08'a 
Aug., 1886  210 
Jan.,  le02  108 
April  1, '85  168 
Jan.,  1888,105 


AuK..l«85!l62 
July  1, '85  158 
Nov., 1922  114 
July  1, '85 1 142 
Dec,  1902  121 
lialAng.,1885  135 
7  (Jet..  189H  110 
21a  Auk., 1885  205 


June,  '03  114 
Feb.,  1914  106 
July  1, '85  240 
Feb.,  1914  no 
Aug, 1885  245 
April,  'm  112 
Aug.,  1883  145  I 
July,  '94  111  I 
Juy  l,'85|-i05 

1910      |107'4 
May,     '88  107'4 
'84  165 

'90  no 
'85:ao7 

'90  111 
'85  250 
•93  112     I 


Nov.. 
luly, 
Aug., 
Jan., 
Aug., 
IMsv. 


•,<7i 
113>a 
276 
111 
109  "a 
220 
112 
175 
113 
187 
162 
118 
145 
123 
140 
116 
212 
llS>s 

no 

266 

255  ' 

117 

152 

nsia 

216 

no 
no 

iis" 

320 
113 

i'ii" 


Qaotations  In  Boston,  Philadelphia  and  Baltimore. 


BBOXjRITIBS. 


Bid.    Ask. 


BOSTpil.     ^  _ 

Atoh.  A  Topeka-lst,  Ts. 

Land  grant,  7s — 
Boston  A  Maine— 7s 
Boston  A  Albany— 7s  — 

6s 

Boston  A  Lowell— 7s . 

6s . 

Boston  A  Providence— 7s 
Bnrl.  A  Mo.-I,d.  gr.,  78 

Nebraska,  6s. . .  Kxeropt 

Nebraska,  6a.Non.ex'pt, 

Nebraska,  4s 

Oonn.  A  Passnmpslo— 7s. 
Connotton  Valley— 6s .... 
East'rn,  Mass.— 6s,  new.. 
Fort  Scott  A  Gull— 7s.... 
K.  City  I.awr.  ABo,— 6e.. 
K.  CltyHt.  Jo.  AO.  B.-7S 
Little  R.  A  Ft.  S.— 78,  1st 
K.  City  Sp'd  A  Mem.— 6s 
Mexican  Central— 7s 

Income 

Scrip 

Debenture,  10s 

N.  Y.  A  N.  Kngland— 6s.. 

7s 

2d  mort 

N.  Mexico  A  So.  Pao.— 7s 
Ogdonsb.A  L.Ch.— Con.6s 

Income 

Old  Colony— 6s 

Pneblo  A  Ark.  Val.— 7s. 

Rnlland— 68,  Ist 

Sonera— 78 

STOCKS \ 

Atchison  A  Topeka 

Atlantic  A  Pacitio 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 

Cambridge 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passnmpslo 

Cleveland  A  Canton 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fltchbnrg 

Flint  A  Pere  Marcinette. 

Preferred 

Fort  Scott  A  QvOf 

Preferred 


IM 


11»>4 
{1081s 

{33 


Iowa  Falls  A  Slonx  City. 
Kan.  C.  Clin.  A  Springrd 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Honght'n  A  Onton. 

Preferreu. 

Metropolitan..- 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester 

Old  Colony 

Ogdensb.  A  L.  Champlain 
Portland  Saco  A  Portsm. 

Rutland— Pref  erred 

Summit  Branch 

Worcester  Nash'aAitoch 
Wisconsin  Central 

Preferred 


1-24 


108  la 
41'a 

70 


108  >, 

{76 
122 


123 


•!0\ 

7 
181 
117 
183 
182 
116>« 


33 
13 


{86 


53 
116 
121a 


64  es 


120 


laa^ 


no>a 

l'J6 


loe 

72 

70 

108'i. 

n7»< 

80 
123 


123 


97 


70^ 
7'. 


118 


lis 


117 
79  ■ 


{......I  63 

84 


106>a 
J17'a 
i50>s 


814 


PHILADELPHIA 

RAILROAD  STOCKS,  t 

Allegheny  Valley 

Ashtabnia  A  Plttsbnrg. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  WUliamaport.. 

Preferred 

Huutlugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill .-. 

MinoliiU  A  Soh.  Haven... 
Nesquehoniug  Valley. 
Norfolk  A  Weat'n— Com. 

Preferred 

Northern  Central 

North  Peiuisylvanla.. 

Pennsylvania 

Philadelphia  A  P^rie... 
Phlla.  (fer.  A  NoiTlstOwn 
Phiia.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phila.  Wilm.  A  Bait... 
PIttsb.CIn  A  St.  L.— Com. 
Unlte<l  N.  J, Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 
Allegh.  Val.-7  310s,  '83 

7s,  K.  ext.,  1910 

Inc.  7s,  end.,  conp.,  '£4 
Ashtab.  A  Pittsb.— l8t,6B 

Ist,  OS,  reg.,  1908.... 
Belvlil'e  Del.-lst,es,1902 

3d,  (is,  1887 

Bell's  Hap— ist, 78,  1893. 

Ist,  Bs,  1905 

Consol.,  6s,  1913 

Buir.  N.Y.A  Phil.— lst,6s 

2d,  78,  1908 

Cons.  68,1921 

lSt,Tr.  6s,  1923 

Buff  put.  *  w  _o«n..«<i 


20  »i 
{126 


1621a 


{118 

19 

12 

{85 

137. 


8^ 

'2'r 


191a' 
13 


■BOURITIB8. 


Cam.  A  Ambor— 0s,  o.,' 

Mort.,  6a,  1889 

0am.  A  Atl.-lst,7sjr.,'«8 

3d,  8s,  1804.......:.!... 

Cons.,  6  p.  0 

Cam.  A  Bnrl.  Co.— «s.  •?. 
OsUwIaaa— 1st,  7s,  oon.  o. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  A  coup 

Connect'g  6s,  cp.,  1U1I0.04 
Cor.CowanA  .1nt.,deb.  6s, 
Delaware— 6s,  rg.A  op.,  V. 
DeL  A  Bound  Br.— 1st,  7s 
BMtPenn.— lst,7s,  1888 
KastonAAmb'T— 6s,  1920 
Kl.AWmsp't-Ist,6s,  1910 


5s,  perpetaal 

Harrlsb'g— 1st.  6s,  18 
H.AB.T.-lst,7s,g.,l 


IS-a 


85 


4808 


45 
41 
65 


S»8 
5 


17 
55 


il'k 


«... 


65  >< 
50  "s 
20 


9h 


200 
45 

{34 


120 

"ii' 


no 

103 


68 
60  >s 


60 
66 

6034 

i08<s 

"Vh 


8 

121 


118 


1883 

..- — ..,,.,.'.,1890 

Cons.  6s,  1896 
IthacaAAth.— 1st,  gld.,7s 
Jack.  A  Sonthe'ra- Ist,6s 

Oen.,  6s 

I«h.  v.— lst,6s,C.A  R.,'98 

ad,  7s,  reg.,  1910 

Cons,  ea,  O.A  R.,  1928.. 
N.  O.  Pac— l8t,6s,  1920. 
No.  Ponn.-3d,  7s,  cp.  '96. 

Oen.,  7s,  1903 

Debentnre  6s,  reg 

Norfolk  A  West.— Gen.,6s 

N.  R.  Dlv.,  Ist,  6s. 1933 
N.  Y.  Phll.A  Nor.— lit,  6s 

Inc.,  68,  1933 

OllCltyAChlc— lst,«s.. 
Oil  Creek— 1st,  6s,  conp.. 
Pennsylv.— Gen.,  68,  reg. 

aen.,68,cp.,  1910 

Cons.,  68,  reg.,  1805.... 

Cons.,  6s,  coup.,  1905... 

Cons,  5s,  reg.,  1919 — 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perklomen— 1  st,  68,cp.'87 
Phil.  AKrie— 1 8t,7s,cp.'88 

Cons.,  6s,  1920, 

Cons,,  5s,  19-20 
Phlla.  Newt.  A  N.Y.— 1st 
Phll.A  R.— 1st, 68,1910.. 

2d,  7«,  coup.,  1893 

Cons.,  78,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6e,g.,  l.R.C.19n 

Imp.,  68,  g.,  conp.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Ipcome,  78,  coup.,  1896 

Cons.  5b,  let  ser.,c., 1922 

Cons.  68, 2d  8er.,c.,  1933 

Conv.  Adj.  Scrip,  '86-88 

Debenture  coup.,  1893^ 

Scrip,  1882 

Conv.,  7s,  R.  C.,1893..» 

Conv.  78,  cn.oflf,  Jan.,'85 
Phil.  Wil.  A  lialt.-48,tr.ct 
Pitts.  Cin.  A  St.  L.— 78.... 
Pitts.  Titus.  A  B.— 78,01) 
ShamoklnV.  A  Potts.- 7« 
Shen.  Val.— let,  78,  1909 

Oen'16s,  1921 

Income,  6s,  1923 

Income,  68, 1914 

Stmbury  A  Erie — 1st,  78. 
Snnb.  Haz.  A  W.— Ist,  68 

2d,  6s,  1938 

Syr.Oen.A  Com.— Ist,  7s. 
Tex.  A  Pao.— Ist,  68,1906 

Consol.,  68,  1905 

Union  A  Tltuav.- 1st,  78. 
United  N.  J.— Con8.6s,'94 

Cons.  6s,  gold,  1901... 

Cons.  68,  gold,  1908... 

Oen.,  48,  KOld,   1923... 
Warren  A  F.— Ist,  78,  '96 
West  Chester  -Cons.  78. . 
W.  Jersey— Ist,  68,  cp.,'96 

let,  78, 1899 

Cons.  6a,  1909 

W.JeraeyAAtl.— l8t,68,C. 
Western  Penn.— 6s,  conp, 

68,  P.  a..  1896 

Gen.,  78,  coup..  1901  — 

CANAL    BONDS. 

Ohes.  A  Del.— l8t,6s,1886 

Lehigh  Nav.— 68,1  eg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  — 
Pennsylv.— 6s,  cp.,  1910.. 
Schnylk.  Nav.— l3t,6s,rg. 

2d.  6a.  ree..  1907 

BALTIMORE. 
RAILKD  STOCKS. tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  prel. 

2d  pref.. 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— 1st... 

Inc 

Balt.AOhIO— 6s,,'85A.AO 
Cen.  Ohio.— 6s,  l8t,M.AS. 
Charl.  Cot  A  Aug.- 1st.. 

2d 

Cin.  Wash.  A  Bait— Ists. 

2ds 

3ds 

Ist  inc.,  5s,  1931 

ColumblaA  Oreenv.- Ists 

2ds ;- 

No.  Central— 4  las,  J.  A  J . 

68,1900,  A.  AO 

68,  gold.1900,  J.AJ.... 

6s.  series  A 

5s,  Scries  B 

Plttab.ACon'ells.— 7sJ.tJ 
Union  KK.— lst,gaa.JAJ 

Canton  endorsed 

Virginia  A  Tenn.- 58 

88 


Bid. 


108 
111 


133 
119 


no>( 

ibs' 

iii' 

85 


las 

189 
ia6>a 


136 

laev 


103 
i4S 


»... 


108>4 
123 
130 
98 
110 


130 


134  •! 


110 


lar 

7B 


I8» 


lok 


8« 
129  <a 
13« 


110' 
50 


{IIB 
} 

no 


73 


{29 
{IS 

30 


{IS 


97  >a 
120 

{35 


{56 


{ 


{108 
82 


100 

96 

il3' 
127 

107  ■ 
110 
110 


W.Md.— 68, 1st,  «.,  J.AJ. 

2d,  vref.,  J.  A  J 

3d,tuar.hyW.Co.,J.AJ. 

6s,  Sd,  guar..  J.AJ 

Wllm.  C.  A  A:ig.— 68 

Wll.  A  Wemon— «8 


78 

{no 

118  la 


77H 

167 

130 

133 

6 

49 

54 

13 

116 

94 

103  >a 

10711 

mij 

103 
101 

65% 

35 

i'di't 

871a 
104 
123 
120 
108 
lOS 
132V| 

lis 
ib's' 

106 

105 
107 


9* 


110>a 


ISO's 


79 
74 
3»»« 


le 

34 


81  >■ 


9a 

131 


40 

as 


104 
9T 

sS" 


1041* 


80 


100 

4 


78 
176 
140 


50 


IS 

lis 
95>l 

i07>i 
112\ 
107 
101  ■« 

ii" 

88 
lOS 

i'ii" 
io3"* 


lie 

lOSia 


i  .Tbls  •olnmn.snows  la    divideid  OD  iiocAu  kat  date.of  matonty  of  oomK. 


•Bz.dlTldend.      I  Per  sha 


aolt,  j^  i  Iiasi  piloa  this  wMk. 
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KAILBOAD.  £ARMMtt8 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date," 
furnish  the  gross  earnings  from  Januaiy  1  to,  and  including 
the  period  mentioned  in  the  second  column. 


Soads. 


Latest  Earnings  Reported. 


WeekorMo      1883 


Al».  Gt.  South'!)   AuRiist....  77,351 

Atoll.  T.AS.F..  July 1.181.78+ 

SSonora July 2C.014 

Bait.  &  rotomai-  July 103.803 

BOBt.  H.  T.  &  W.!4tli  wkAng  11.891 

Bnr.Cwl.R.ANo.  1st  wkSep^  64,814 

CanadiiinPacifli-  IstwUSept  lg6,OL0 

Central  Iowa...  id  wk  Sept  35,900 

Chcsap.  di  Ohio    July 280,214 

EUz.Lc.t.AB.S  Jnl.v oS.o.oO 

Cliee.  O.  AS.  W.IJnly 131.678 

ChicaKO  <k  Alton  1st  wkSept  178.9-3 

Clilo.  Burl.  Jt  «JJuly 1,812,634 

COilc.  &  East  111  ilet  wkSept  39,.'57t 

Clilc.  Mil.A:  St.P.i2t!  wk  ,Scpt  432,000 

Chlo.  &  Nortliw .  j2d  wk  Sept  485,900 

Ch.St.P.Miu.cS.0.  IstivkSept  121,400 

Chic.  &  W.  Slifh   ;.st  wkSept  25,53S 

dn.Tnd.St.L.&C  llstwkSept  50.117 

CSn.  N.  O.  &  T.  P.  August....  2S8,lt-4 

Cln.Wa8li.A-Balt.|4tliwkAag  46.072 

Clev.AkrouctCol  l8t  wkSept  12,89J 

Clev.Col.C.&  iLd;  J  uly 265.128 

Danburj' &  Nor.  Ijuiie 18,549 

DeuT.  &  KioGr.jIstwkSopt  131,191 

Deuv.  <&K.  G.W  August «9,46o 

DcsMo.  &Ft.IJ.!lst  wkSept  3,744 

Det.Lans'g&No.  2(lwk8ei)l  25.414 

■Duli.itSioHxCityllstwkSept  21.4(lO 

E.Tcnn.Va.&a.v'July 298.824 

Erausv.  <Sj  r.  H.jlstwkScpt  18.192 

Fllut&P.  Marq.  IstwkSept  36.132 

Flor.  E'way&N.UstTkScpl  16,578 

Ft. Worth  &  Uen.  [  August. ...  43.692 

Gal.Har.Ai  S.An.iJuuc 230,162 

GraudTraiik...  Wk  Sep.  12  319.213 

Gr.BayW.tViSt.P.ljuue I  30,166 

Gulf  Col.  &  S.  I'e  August....!  146.949 

IU.Ceirt,(IU.&Si>)  1st  wkSept  212,000 

Do       (Iowa)!  Ist  WkSept  38,100 

Und.Bloom.&W.ilstwhSept  67,935 

K.C.Ft.S.  &  Guir  4!b  wliAUK  54.7ti« 

Kan.  C.  Sp.  &  M.^thwkiug  29,884 

Kentucky  Ceut'lJuly 71,099 

■IiakeEiie&  W..  July 74.762 

I,.Rk.<k  Ft  Smith  July 36.392' 

I..Rk.M.Kiv.&  T.July 19,850 

Iionglslaud 2d  wk  Sept  80,073 

La.  ik  Mo.  Kiver  May 41,775; 

Louisiana  West.  June 43,379, 

Loul.sv.i  Nashv.  Ist  WkSept  258.045 

Mar.Hough.iO.  4thwkAuj!  36,453 

Meiu.  &  LUiiilis.  .luly 83,816 

SMexicauCi  lit..  2d  WkSept  61.000! 

.JJIeK.N..nll  lines  August 112.640, 

Milwaukee  &  NoAugust 42.90) 

Mil.L.Sh.AiWcsi  2d  wkSept  32.535 

Minn.  ifeht.Liuils  July 146.0.591 

Mo.  Kan.  &  Tex.'S  wks  Juli  370,192 

Int.  &Gt.No..;2  wks  July       

Mobile  &  Ohio..  August 

Morgan's  Ijii.A'T.  June 

Nash.  Ch.  &  St. L.  i  August. .. . 
N.O.&  Northeast  I  Aiu'ust. .. . 
4lN."X.L.Eiie&W!July 

N.  Y.  Pa.  &  O.IJuly 

H.Y.cSi  New  Eug.' July 

H.Y.  Out.  iV-w;.  August.... 


1884. 


86.087 
1,301,639 

17,380 
106,918 

14,942 

58,954 
146,000 

39.340 
320.938! 

71,856; 
10S,67lI 
217,4-8 


Jan.  1  to  Latest  Dale. 


1885. 


$ 

667.053 

8,409.042 

17.i.524 

769,347 

291,203 

1,028,P3< 

5,247,46.=. 

830,852 

1,846.629 

374, 05^ 

833,303 

5,202,901 

l,735.19«'14,lR3,fi02 

38,887!    1,042,662 

471,430!13,24  8,000 

5l4,il00,lo,62r,0:i2 

10»,60w    3,.'82.18S 


1884. 


M.Y.Susq.iVWest  July 

Horfolk<st  West-  August 

northern  Ceni'l  July 

Mortheiii  PadUe  August 

Ohio  &. Miss 2d  wk  Aug 

Ohio  Southern..  August 

Oregon  Imp.  Co.  July 

•Oregon  Short  I.,  July 

liOieg.K.Ai  N.Co.  1st  wkSept 
Pennsylvania...  July 
Peoria  Doc.&Ev.  I  st  wkSept 

Phlla.  &  Erie July 

Phlia.ife Heading  July 

Do     ('.  A-  Iron  July 

Richin'd  ADanv.  August. . 
Cli.  Col.  A-  .\ug  August. . 
Coluiul>lai Gr.  August.. 
Georgia  Pae. . . !  Augu.'-t. . 
Va.  MiiUaiul . .  .-Vugin t . . 
■West.  No.  Car. 'August... 
Eoch.  A  Pittsb'gllstwkSept 

Koine  Wat.&Og.June 

8t.  Jo.  &  We.sfii!  1st  wh.Sept 
8t.L.Alton,<T.H.i;st  wkSept 
Do  (liraiuliear  !.sfwkSept 
et.  L.  F.  B.  A  Wi  1st  WkSept 
8t.L.<fc8aii  Iran.'2dwk  S.mu 
Bt.Paul&Durth  2dwk  Sepl 

8t.P.Miu  At  .Man. I  All). list 

South  Carolina..  July 

Bo.Pac.Cciup'y— I 

Atlaii.  8y.sieni|June 

Paeifli'S.isieiii  Juno 

Texas  &N.  O   ..  Juno 

Tex.  A-  St.  Ixiuis.  Ist  WkSept 

Tol.  A.A.  A-  N.  M.  Tuno 

Union  Paeifle...  July  

Tlcksb'gd:  .Mer.  August.... 
Vlcksb.Sh.APae.  August.... 
Wab.  St.  L.  A  P.  Aiiunst.... 
JWest Jersey    .    j.iiy 


81,748 

132,807 

255,584 

182,  lU 

36,617 

1,30S,180 

372,856 

298.1  IS 

J99.334 

100,691. 

219,770 

411.723 

975.89  ^ 

78,147 

39,012 

226,975 

196.266 

.112,917 

3,685.10,=. 

17.920 

263,944 

2,641,852 

11,364,030 

322,96) 

56,259 

41,327 

48,688 

144,753 

48.821 

26.105 

140,810 

24,033 

28.410 

14,641 

11,759 

S2.70O 

35,65 

524,620 

61,137 


27,956 
57.097 1 

236.450 
57,180 
14,120 

309,078 
18,497 

121,790 
79,872 
11,43? 
24,816 
20,41i 

278.03' 
16,73f 
40,51 ! 
15.581 
37,21'. 

126,091 

346,125 
24,631 

131,65'/ 

205,026 
36,28 
74,11-; 
5ti,«9.' 
28,611 
9,-.,59. 
7H.3S6 
32,821 
24,191 
85,35>- 
50,=0,- 

14,ari4 

270.S9.") 

3;l,08i 
105,17) 

63.82- 
113.25(. 

40,16'. 

22,625 
165,483 
429,37i 
105.611 
143.606 
208,644 
2lS,lsi< 

27,209 

l,l=.8,18t 

480.077 

276.217 

230,935 

97,017 

220,188 

477,516 

l,032,60i 

102,540 

42,007 
283,611 
106,739 

63,291 

3,989,083 

18,114 

321,721 


812,812 

1,568,412 

l,66-',790 

1, 097,9  J4 

328,733 

1,860,735 

94.854 

3,971,70» 

607,60!) 

233,139 

801,981 

566,750 

2,190.512 

501,17.? 

1,274,005 

611,77!- 

304,155 

1,397,365 

10,319,543 

8''7i'.2TV 
6,893,03' 
I,038.4(!6 
1,569,360 
1.613,123 
1,018,18; 

454,50 

2'8i',67V 

163,02: 

2,099 .55( 

227,23) 

28?,6l: 

9,221,140 

528,421 

693,140 

2,52i),766 

1,041,22.= 

361,900 

857,5I( 

1,091,363 

3,272,93) 

1,16(V,'77< 
1,8.S9.00'; 
1,375,001 

398,26! 
8,402. 33j 
2,672,845 
l,810,02i 
1,214,334 

598,81! 
1,667,067 
3,009.49 
6,582.339 


687,331 

8,948.154 

130.452 

681,779 

287,380 

1.7.iO,2o7 

3.359,226 

975,424 

2,032,143 

3H7.817 

719.643 

5.674.193 

13,351,221) 

1,006,163 

15,148.665 

15,700,586 

3.73:>,039 

1,044,970 

1,601,238 

1,672,777 

1,]72,923 

330.3C9 

2,102,940 

88,636 

3,565,831 

4S8.03.3 

225.5i5 

942,312 

567,527 

2,142,310 

511.809 

1,603,133 

656,968 

321.677 

1.293,468 

11,706,598 

1,028,559 
6,530,28'-' 
1.094,472 
l,553,7;;i 
1,525.427 
734,779 
472,762 


269.705 
176,355 

2,073.393 
264,739 
227,801 

9,004,337 
602,117 
760,372 

1,974,778 

1,070,874 
335,427 
771,493 
991,OB5 

3,751,987 

I,2'i9.3r3 
1.636.382 
1,5.'50,346 

216.219 
9,129.246 
3,127,797 
1,864,077 
1,201,634 

548,913 
1,653,511 
3,097,771 
8,040,626 


265,87) 

1,590,20'. 

952,791 


283,233 

1,914,660 

462,199 


23,004,698,27,322,334 


479,026 
1,740,143 


2,767,7i.2  13,332,0.56 
1,433,684]    8,000.132 


Wl«e""gti.  d..iit'i|  1  neiist 


602,652 

1,822,114 

73,72*- 

30,634 

19,496 

2,804,»a0 

34,719 

32,29: 

1,132.80(1 

109,.- 05 

107,  a 


293,1451 
48,0701 
37,879 
42,300l 

lJ9,S96i 
48,794 
25,439 

143,797 
28.549 
28,259 
13,32« 
10,8651 

101,027 
3i,110 


2,450.811 
481.265 
390.797 
396,343 
967,481 
291,680 
786,725 
749,605 
660.632 
793,667 
476,466 
403,980 
2.832,169 
811,098 
571,762;  4,198,995 
69,2551       594,128 


New  ¥ork  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  September  13,  1885: 


519,469 

1,941,532 

16.936,4,57 

8,4  87,603 

2,369,173 

446,814 

367,613 

343,172 

1,013, 9.i6 

273.449 

747.215 

733253 


371,19ri| 

2,045,075 

21,789 

31.2191 

20,31'; 


3,993,551  ( 
4'49,34'7 


124.099 


2,375.8!!9  13,529.520 
35.382        262.413 


901,971 

494,i.;p 

330.3)6 
3,l;^3,270 

809,580 
4,861.869 

636,593 

3,539,218 
46i',37'7 


26,23 
1,427, 5'37 
178,533 
101,42-< 


210,809 

8,962.964 

660,295 

942.';93 


lOLi-OS 

13,369,7)3 

293.3  JO 

99,711 

9,740,010 

706.012 

920,573 


«  Not  liieiodiiig  i-aruliigs  of  N,;w  York  Poun.sylvaiiU  &  Ohio  road, 
t  Not  me.iidiiig  [„(i.  Decatur  &  SprlDgf.  in  either  year. 
JMexiean  eurrciicy. 
1  And  ).r.iue)ie». 
Hf  Merely  Ireiglit  and  passenger  eAmiogs 


Banla. 


Average  Amount  of- 


NewYork -* 

Man)iattan  Co .. 

MercliAUts' 

Mechanics' 

Union 

America .. .. 

Phenli 

City 

Tradesmen's 

Fu)ton 

Chemical 

Mereliauts'  Kxc.li. 
Oa))atlii  National.. 
Bntc)ier»'  &  llrov.. 
IMechauics'  &  Tr.. 

Greenwich 

Leatlier  Mannf'rs. 

Seventh  Ward 

State  of  N.  Y 

Araeric'u  Eich'ge. 

Coiunieree 

Broiulway  .... 

Mercantile 

Pacific 

Repuhlic 

Cliatham 

Poopies' : 

Nort)i  America  ... 

Hanover.... 

Irving .. 

-Citizens' 

Nassan 

Market 

St.  Nichoias  

Shoe  4  Leather.. 

Com  Exchange .. . 

Cont)iiental 

Oriental 

Importors'A  Trati. 

Park 

Nortli  River 

East  River 

PourDi  National.. 

Central  Nationa).. 

Second  National.. 

Ninth  National... 

FiTM  National  — 

ruiril  N'allona) ... 

N.  Y.  Nat.  Eich.. 

Bowery - 

!«.  y.Connty 

Q«rrpau--Vnieric*n. 

Chase  National... 

Fifth  Avenue 

German  Bxch'nge. 

Oennanitt 

Unitei)  states 

Lincoln 

Oartield 

Filth   National.... 

B'kof  tlie  Metrop.. 

West  Side 

Sealirari) 

Sixtli  National.... 


Loam  and 

I>l8COU7lU. 

9 

15.135.000 
8.781.000 
7.664.300 
8,467.000 
3.47(i.B00 

12.218.S00 

3.028.000 

9,242,900 

2,294,500 

i»32,700 

15,1)28.700 
3,148.^00 
4,736.000 
1,037,800 
1,260,000 
1,001.500 
2,98'J,P00 

i,ieo,.';oo 

8,078.100 
12.0B1.000 
17.519.100 
6.4il3,S00 
6,t;«5.000 
2.411,700 
6,785.000 
3,7'*  (1,800 
1,640,000 
3,828,300 
7,09.'>,000 
2,480,000 
2,6S)2.900 
2,430.40" 
2,970.000 
1,767,300 
3,049.000 
S,. 154.800 
4,843,400 
".,760.400 
21,093.700 
17,502,000 
1,621,000 
1,0H4.500 
15.030.700 
S.OS.i.OOO 
2.660.000 
5.300.500 
15.7 12.800 
4.3i2.400 
1. '358  000 
2.03(1.700 
1.905.400 
2.4.-.O,O10 
2,873,300 
2,603,300 
l,89rt,400 
1.783,000 
2,63:<,300 
2,690,000 
1,2H7,«00 
1,107.200 
3.081. "loo 
1,500.700 
1,560.500 
1,453,201' 


SpecU. 


r,„™,      \^^t  Depoaiti 


» 

4,P26.000 

2,028.000 

2.833.200 

3.223.000 

676.300 

1.742,900 

421.000 

11.454.100 

437.900 

1.428.400 

10.S7il,000 

848.100 

l,4l'2,2(10 

351.900 

66.000 

128.800 

■    672.200 

24ii.7O0 

887.900 

7.375.000 

7.713.000 

1.'288,'200 

1,361,800 

670-300 

1.013,000 

5'27.000 

140.700 

051.800 

8,001.100 

.    930.700 

446.900 

253.000 

457.400 

286.200 

B47.000 

888.800 

1.)  99.000 

301,0.10 

6,327,400 

5,1137,500 

181,000 

2  i  3,900 

6,609,'200 

2.360.000 

610,000 

I.3'20,il00 

7.071,500 

1,961,100 

235,600 

402,100 

408.000 

504,800 

762.000 

743.200 

200,000 

413.600 

1.278.-^00 

461,800 

189,400 

139,700 

51)1,900 

243,^00 

256,400 

543,700 


Total . 


« 

1,080.0001 
625.000 

4,576.700 
902.000 
282.000 
770,000 
262,000] 

1,73'2,000 
91,200 
131.900 
5FO.30O 
3J)O,60O 
317.400 
160.100 
130.000 

191, ;oo 

267,600 
170,100 
411.300 
1,817,000 
1,607,500 
145,300 
794,100 
195,600 
2!IB,200 
'.i22.300 
134,b50 
364, XOO 
327,200 
300,600 
1. =19,800 
207,600 
530,0011 
67,S00 
328.000 
190,000 
401.000 
28), 000 

2.170,100 
197,000 
09,200 

1,431,400 
568.C00 
345.000 
427,600 

1,528,800 
740,200 
2f0.d00 
2'2*,700 
278.800 
338.200 
243.100 
l'^'0,9,)0 
560,000 
34:<.30C 
333,800 
4'i9,400 
105,500 
196,700 
389.300 
322,900 
124,800 
163,300 


than  V.  S. 


17.693.000 
9,438:000 

13.108,200 
9.519,000 
2.740.500 

10,755,100 
2,720,000 

•20,095,100 
2.101.090 
1,813,800 

22.816,100 
8.239,600 
3,5ti7.300 
1.740.300 
1.S2 1.000 
1.084,800 
2,714,600 
1,205,200 
3,658,900 

16,224.000 

19,056.600 
9,255,400 
7,683,300 
2.875.100 
5.945.600 
4,137,000 
1,902,700 
4.335,-00 
9,617,100 
2.Pi0.00n 
2.798.700 
2.91:2.400 
2,823.200 
1.520.600 
3.220.000 
4.655.900 
6.774.000 
1.S20.100 

24.011.400 

24.)04.500| 

•2.O27.OO0' 

940,900 

18,342,900 
9,350.000 
3,'24 1.000 
6,!  01, 300 

20.395. .300 
5.884.700 
1.202.400 
a.2I  6,800 
2,346,300 
2,556,030 
3,fi50.'200 
3.009,600 
2,691,200 
2,479,000 
3.362.200 
3,347,100 
1,249,100 
1,189.000 
3,667,000 
1,8-  0,200 
1,478,100 
1,370,800 


Cirenll- 
tim. 


$ 
460.0C0 


308  000- 


243,100 

'bo'.ooo 


2t  0.700 
640,300 
111,200 


2,600 

373.600 

44,800 


012,600 

886.300 

45,000 


423,000 
43,000 


180,f00 
2)5,200 
264,200 

*32,9C6 


.... '326,7013.500  11 1!)81500  35,172,400  389,424,000  9,755,000 


435,000 
163,600 

9'86',000 

45  OCO 

2'22,7f'6 
180,000 
297,000 
45,000 
45,000 
441,300 

ifo'.edo 
•222.000 

180,000 


46,000 


180,000 

44,100 

177,000 

135  000 


189,700 


The  following  are  totals  for  several  weeks  past: 


1886. 


Ang79 

S'pt   5 

■•   12 


320.112,500 
3'24,855.80(> 
326,7  06,300 


Specie,     jL.  Tender*.!    Deposits.    |Otrcu!<ifi<»iUiw.  Clear'ijj 


£  '  S  $  1  $  S 

115855000  39,010,400  .391,140,600  9.884,200i443,998,S02 

114301400:35, '297,3001390,803,800  9,707, 3Olil47H.a00,528 

111984500  3:.,172,400I389,124,000!  9,756.90U|484.537,658 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka 


1885. 


Loans, 


Ang29  15'2,93),200 

S'Bt    6  l5-2,99sl,300 

••    1'-  1)53,167.000 


Specie.      L,  Tenders. 


S 

8,785,500 
8,68),7U0 
8,'il4.300 


4,810,300 
4,U2!1,'200 
4,198,.'.00 


i>e|wjrits.'' 


Circulation  1 .4  W.  Clear'gt 


110.051.700  21,.'-.-Jl,000|  32,077,150 
10H,0.)«,400  21,594,50(1  57.880,913 
]O9,jlG,3O0  2;,.i)7,700]    61,402,26» 


*Inclndlng  t)ie  item  "due  to  ot)ier  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1885. 

Loans. 

Lanaful  Money. 

Deposits.* 

Glrculatton. 

Aim.  Clear'it 

Aug.  29 

sept.    6 

78,285,200 
78,843,665 
79,083,201) 

27,701.600 
27.738,670 
28,127,600 

P0,806,000 
8(I,V04,508 
81,855,4o0 

$ 
7,3)4.500 
7.312.500 
7.32.=.,750 

36,097,860 
44,240.544 
40,136,137 

Unlisted  Seenritles. — Following  are  latest  quotations  for  a 
week  past:  ; 


Securities. 


At)ant)c  ifc  I'ac— Stock.... 

Cent.  Dlv..  1st,  o)d 

Cent.  Div,  1st,  new I 

Incomes J 

Accumu).  land  gram 

Afa.  *  CBar.  Air  L.,  aiock.l 

1st  niort.,  gen.  loude.  ..' 

Incomes       I 

Host.  11.  <t  B.-Kew  stock' 

Old  stock ' 

Boat.Jl.T.A  West.— 8tk.  I 

Debentures I 

Buff.  N.  V.  &  Phlla 

Prof 

Trust  liouds,  6s 

B'klyu  Elev.,  St.  reeciiits 

le;i  M.,  orwhen  i.-^siied.. 

'2d  M.,  or  when  issued.. 

Istmort..  ' 

Cout.  Cons.  Imp.  Co. I 

UenT.<&  Rio  Urande-Cons, 

SB 

TJ.S.  rrUBt  certs ' 

Don'v.  AKioUr.w 

Kdiflon  Klectilc  Light 

Snbs ' 

Eqult.  liasCo.  or  N.Y.... 
Fl.Woith  A  Dmi.C.  R.St.. 
Geoigia  Pac. — Stock I 

1st  niorr.,6s | 

2d  moil ' 

Henderson  Briiigc— Bond 
Ki-  iv  Moioi 


Bid.    Ask. 


7>» 

73'.l 
69    I 


6„ 

71'8 


6 
lOia! 

17     I 
118 
95 

=81 

■s 

'4'2'ia' 

6 

Sis 
32  Si 
'27  "a 
91 
57 


72  »v 
•28 


lO'e 
50 


120 
20 


oa'i 


99 
41.1 


6 
41>3 

35 

91J' 
58 
96 
16 

W'i 
31 


13 
100 

42 
100 


Securities. 


Mexican  National 

Pref 

1st  inort 

M.K.&T.— Income  scnp .. 
N.  3'.  M.  Uu.  Tol.-.8toek. 
N.  y.  W.  Sh.i  B.-  Stock. 

IlecoiveiB' cirt 

NoiDi.  Pac— Div.  bonds  . 
Noiih  Riv.  Cona.— 100  u.oi 
Ohio  Cent.— Riv.  Div..  1st: 

incomes 

.St.  eer.  stamp 

Peiisacola  &  Atlantic  — 

1    Ist  mort 

iPltishnrgA  Western  — 

Istmort 

Posia)  ■re)egiaBh— Stock. 

1    Istnioit..  68 

Posta)  lel.t  Caliie— Stock 
Soiithorli  'lei.— 1st  M.  bds 
'Stale  ol  'I'enn.— ^et'm't.3? 
St.  I.'o  &  Grand  Isl.,  Ist. 
I    li  co.ues 

Stock 

Texas  Al'ac- Scrip le84. 

^eripl836 

Tex.J;St.L.M.tADiv.,as,p 

M.&  A.  l»v.,  )8t  mort.. 

(Jfn.lst,)d.gr.Ainc.a!«.i». 
Tol.  &0.4'en.  Iht.'.s,  gr.hy 

L'ol.  ^lliHk.Val.  UR....| 

iVie.  si'.  «  MeriOia-.. 

West  N,  ('Br.-Cnnsol.  09.' 


Bid.      Ask 


SHi 
)2 
2'3 
47 


79 
20  >» 

I"* 


66 
1 

10 

19" 
59 'b 
94"» 
34  >i 
18 
40^ 
40'g 
6\ 


7m 
3 
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ANNUAL    REPORTS. 


Nortliorn  I'nciflc. 

(For  the  year  ending  June  30,  188o.) 

The  annual  report  of  President  Harris,  just  issued,  sliowg 
tlmt  the  net  surplus  income  for  the  year  endiuK  June  30,  1885, 
over  nil  fixed  charges,  was  $01,959.     The  report  says  : 

"The  increase  in  earnings  from  commercial  ireiRht  was 
$71,334,  and  from  mail,  express  and  miscellaneous  Imsiness 
was  $211, 053,  and  the  decrease  in  the  commercial  passisnger 
earnings  was  $1,121,206,  and  the  net  decrease  in  the  cotnmer- 
cial  hubiness  of  all  kinds  was  $838,819."  «  *  "The  principal 
cause  of  the  decrease  in  the  j)assen<;er  earnings  was  the  subsi- 
dence of  the  Cujur  d'Alene  mining  excitement  which  culmin- 
ated in  the  spring  of  1884.  The  passenger  earnings  in  the 
months  «t  March,  April  and  May,  1884,  were  $1,579,967  ;  for 
1885,  $733.493— decrease,  $847,475. 

"The  opening  of  the  Union  Pacific  route  to  Oregon  by  the 
way  of  the  Oregon  Short  Line  and  the  Baker  City  branch  of 
the  Ori'gon  Railway  &  Navigation  Company's  road  in  De- 
cember, 1884,  and  the  snow  blockade  in  Oregon  lasting  a  large 
part  of  the  winter,  and  the  general  depression  of  business 
throughout  the  country,  were  additional  causes  of  decrease 
in  passenger  business.  These  causes  of  decrease  were  offset 
as  to  freight  business  by  the  steady  advance  of  population  and 
development  contiguous  to  the  line  of  the  road."    »    *    * 

"The  amount  of  general  Hrst  mortgage  bonds  irsued  during 
the  year — viz.,  .i;25,000  per  mile  on  135  miles  of  constructed 
road"  accepted  by  tlie  President  of  the  United  States,  was 
$3,125,000.  Of  the  $4,143,000  general  second  mortgage  bonds 
remaining  on  hand  at  the  date  of  the  hist  annual  n^port, 
$3,000,000  have  been  sold,  making  the  aniount  of  these  bonds 
outstanding  June  30,  $18,857,000.  The  preferred  stock  is  now 
$33,010,584.  being  $1,196,481  less  than  a  year  ago,  this  amount 
having  been  retired  with  the  proceeds  of  land  sales." 

BRANCH   KOAD   CHARGES. 

"The  bonds  of  branch  roads  on  which  interest  and  sinking 
fund  charges  are  guaranteed  by  this  company  are  $9,553,000, 
and  the  amount  of  interest  and  sinking  fund  charges  on  these 
that  will  accrue  in  the  year  ending  June  30,  1886,  is  $651,985. 
The  amount  of  annual  interest  for  which  this  company  will  be 
liable  two  years  after  the  completion  of  the  latt  section  of  the 
branch  roads  will  be  $603,540  ;  and  when  the  full  amount  of 
sinking  fund  ch.arges  becomes  payable,  the  total  annual  liability 
of  this  company  will  be  $704,130."  *  »  *  "The  amount  of 
interest  on  the  bonds  of  the  branch  roid  companies  and  of 
sinking  fund  charges  accrued  in  the  year  ending  June  80, 
1885,  to  meet  which  payments  are  made  by  the  Northern  Pa- 
cific Railroad  Company,  is  $3.53,154, 

"The  net  earnings  of  these  brar^ch  roads  in  the  year  ending 
June  30,  1S85,  were  $157,071.  The  earnings  on  the  main  line 
of  the  Northern  Pacific  road  and  on  the  St.  Paul  &  Northern 
Pacific  road  from  business  secured  to  thoEe  roads  by  the 
branches  were  $834,602. 

"The  value  of  the  branches  as  tributaries  to  the  mainline 
will  increase  as  the  country  adja(;ent  to  them  becomes  more 
fully  settled.  The  location  of  each  of  them  was  selected  for 
the  superior  agricultural  quality  of  the  country  traversed,  or 
to  reach  a  mining  district. 

"  The  groiss  earnings  on  business  passing  over  the  St.  Paul  & 
Northern  Pacific  road  lietween  Brainerd  and  Minneapolis  in 
the  year  ending  June  30,  1885,  were  $1,163,323,  40  per  cent  of 
which  ($16"i,839)  was  paid  hy  the  Northern  Piicific  Railroad 
Company  to  the  St.  Paul  &  Northern  Pacific  Railway  Company 
as  rental.  The  dividends  on  the  stock  of  the  St.  Paul  & 
Northern  Pacific  Railway  Company,  owned  by  this  company,- 
paid  .and  accrued  in  the  year  ending  June  30,  1885,  were 
$134,036. 

•'  Tiie  Oregon  &  California  RR.  Co.  has  not  paid  its  projwr- 
tion  of  the  rental  of  the  Northern  Pacific  Terminal  Company's 
property,  and  it  has  therefore  devolved  upon  this  company 
and  the  Or<?gon  Railway  &  Navigation  Company  to  pay  the 
deficit  ppnding  the  settlement  of  the  aflfairs  of  the  Oregon  & 
California  RR.  Co.  now  in  litifration.  The  .amount  paid  by 
this  company  to  the  Northern  Pacific  Terminal  Company  in 
the  year  was  $8-1.280  for  rent  and  $37,340  for  cost  of  mainte- 
nance."   *    »    * 

COXSTKUCnON. 

The  section  of  the  ■Wisconsin  Division  extending  from  the 
P.rule  River  to  Ashland,  the  eastern  terminus  of  the  road  ou 
I  .. I. r  Superior.  37},^  mile?,  has  been  completed,  and  was  ac- 
I  .[ilea  by  the  President  of  the   United  Stales  on  February  0, 

ISSO. 


The      '  '  i>f  the  Ca»o»de  Branch  have  been   accepted 

by  thr  I  of  the  United  .StaU'S,  to  a  point  87^  miles 

w.--'.  I  .,.  I'iifico,  and  2.'5  mlle«  f- T r-   '■■- -I. 

(I  I  side  of  the  CiiHcade  JIii  r 

c"  '11  to  a  point  .50  milt>ii  eii^  ( 

will  bo  uoiupletod  in  October.     On  the  cant  uido  of  1 1  " 

Mountains  40  miles  are  under  construction,  ton  (  j 

mil('.'4  westward  from  the  main  lino  at  PuHco.  Th<M<.  :1     f? 

05  miles  will  lie  $1,840,0(X),  or  averagf  cosit  per  niih  -  '  •,  'iV, 
There  had  been  expended  on  these  sections  to  June  ■>!),  11*5, 
$1.084,88,5. 

"To  complete  the  Cascade  Branch  there  will  remain  75}{ 
miles  to  be  constructed  after  the  65  miles  now  l>uilding  ar« 
finished.  The  cost  of  these  75'^  miles  is  estimated  at  $4,071,- 
900,  making  the  total  cost  of  the  140^.^  miles  required  to  build 
the  gap  on  the  C^ascade  Branch  $5,911,900.  The  amount  of 
first  mortgage  bonds  that  will  be  available  at  $25,000  per  mile 
will  bo  $3,512,500,  leaving  $2,399,400  to  be  provided  from 
other  sources. 

The  available  resources  on  June  30,  1885,  were  stated  as 
follows  : 

'file  ciisli  on  liaiKl,  s uppllcs,  ftccoiints  recclvalile  anil  KCixral 
sooond  ninrlgaKO  lionils  iinaoUl  Juno  30,  ISK.'i,  amoiuited  to  97,444,338 

The  Intwreat  on  tlie  fnndod  delit  aci  riu'd  June  30,  188.5, 
accoiintfl  parable  and  bills  piijablo  aiunimtcd  to 4,748,236 

Leaving  availalile  for  future  u«o« ""•  '■'"'  '  <  1 

BRANCH  ROADS. 
"  The  Jamestown  &  Northern  Railroad  has  been  extended 
from  New  Rockford  to  Minnewaukan,  at  the  West  end  of 
Devil's  Lake,  35  3-10  miles.  Regular  trains  commenced  run- 
ning to  Minnewaukan  Aug.  10,  1885.  The  total  length  of  the 
branch  roads  at  the  date  of  this  report  [Sept.  17,  1885]  is 
502  95-100  miles.  The  St.  Paul  &  Northern  Pacific  Railway  is 
being  extended  from  Minneapolis  to  St.  Paul  in  connection 
with  the  road  of  the  Minneapolis  &  St.  Louis  RR.  Co.,  with 
which  company  a  contract  h.os  been  made  for  the  joint  use 
of  the  road  between  the  above-named  cities  by  the  two  com- 
panies, and  by  such  other  companies  as  may  lie  admitted  by 
this  company  to  a  participation  in  the  use  of  the  road.  This 
arrangement  secures  to  the  Northern  Pacific  Railroad  Company 
permanent  access  to  the  city  of  St.  Paul  and  to  the  railroads 
connecting  at  that  point  with  the  East  and  South,  when  the 
present  contract  for  a  limited  period  with  the  St.  Paul  Minne- 
apolis &  Manitoba  Railroad  Company  for  the  use  of  the  track 
of  that  company  between  those  cities  shall  be  terminated." 

LAND  DKPAKTMENT. 

The  report  of  Land  Commissioner  Lamborn  gives  the 
following  summarj'  of  the  operations  of  the  land  department 
for  the  fiscal  year  ending  June  30,  1885  : 

Total  acreage  of  land  sold > 351,261  acres  for  $1,710,491 

I.*ss  sales  of  i>i-cvious  years  canceled 6,707        "  27 .764 


Net  land  sales  for  the  year 3l4>S57 

Town  lot  sales ..,.....V... 

Timber  and  miscellaneous  sales 


$1,632,730 
14,857 
41,832 

Total  new  business... „.. $1,739,120 

LAND  SALES  BY  FISCAL  DIVISIONfi. 

Comparison  of  the  sales  of  land  in  the  several  divisions  for- 
the  fiscal  years  endmg  June  30,  1884  and  1885: 

.- 1>.  end.  Jnne  30,'81  -.  ^Tr.  end.  June  30,'35.-n 
Vicuious.  Acres.  Amount.  Acres.  Amount 

Minnesota*  Dakota..  221,912       $1,035,890       180,3fil       $1,080,874 

MLssiuiri  46,1,SJ  148,058  14,070  39,491 

Montana*  P.ieiflc....  107,35.5  407,337        103,13.5  382.832 

Pendd'OrelUe 102,366  472,756         46,701  179,530 


Total 478,116       $2,181,041        344,,'557       $1,683,730 

The  town  lots  sold  in  1883-84  were  1,399  for  $97,851,  making 
the  total  for  land  sold  $2,281,8£f2;  in  1884-a5  town  lots  sold 
were  83«  for  .*;  14,838,  making  the  total  in  that  year  for  land 
sold$1.697,58-J. 

The  preferred  stock  of  the  company  is  received  at  par  in 
pavmentfor  landssol  1  ou  the  Minnesota  and  Likota  division. 
Sales  of  land  on  all  other  divisions  are  made  only  for  payment 
in  c.s'i  or  bonds.  The  following  table  shows  the  average 
price  per  acre  obtained  for  lands  sold  on  the  Minnesota  and 
Dakota  division  for  each  of  the  years  named,  and  also  the 
.average  price  per  acre  obtarned  for  lands  sold  on  other 
divisions:  .  . 

itiiiH.  if  Dttkola  Dirislon.  All  other  divisions, 

yai/ment  in  pie/erred. it>ck.       J7<iyinent  in  cauli  or  bo*d». 

1882. Aveiage  per  acre,  $3  7.1  Avera.se  per  ac  e,  $2  83 

1883..... "  "  1  07  ••  ••  3  96 

1881 "  4  9;{  •■  •  125 

1888 •'  ■''  y.'  .  '  "^ 

The  receipts  and  expenses  of  tlie  land  department  for  the 
fitcal  year  were  as  fo'lows  : 

Minnesota  &  Dakota  division—    ,  «.  .oo.at 

Preferred  stock - *''^;!;'i5i 

j^ajli oOoiV 

Ailoiherieeeipts.'i!'.'."!... .--■ ~ iie,7»i 

Total  receipts  $1^673.115 

Total  oxpendiliires... $121,979 

The  amount  of  preferred  stock  received  in  payment  for 

lands  in  each  of  the  last  four  years  was  as  follows: 

For  tlio  year  eTi.lin!.'Jiui»:!i,l«''2 ■-.'■ *5?§-9?§ 

For  the  .voaf  .  .,..,,- 

Fertile  yoiir  

Fir  the  year  •  i 

The  deferred  payments  from  land  Sales,  outstanding  June 
35,  1885,  are: 


483,0.i8 

'j 1,725.570 

1.196,181 
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289.S37 
J15ft,7r'0 


Indemnity 

Limits. 

Tntat. 

6,436 

8.632 

6(14,123 

2,0SS.v!I9 

1.091,675 

6,4S7.77.i 

624,175 

1,236.«19 

613,114 

710,81)2 

24,^.380 

245,386 

3,274.^11 

10,717,496 

Jlinnesota  and  Daiota  Divislou  (appUoable   to  preferrea 

stock) 

UiBBOuri  Divlsiiin 

Pchd  d'Oreillc  Division        7Qa'V8.n 

Montana  and  Pacific  DlvlBlons ^""•■'° 

ToUl $3,230,790 

The  total  acreage  of  land  selected  and  certified  to  the  com- 
pany up  to  June  30,  1885,  is  as  follows: 

stale  or  Territory.  Granted  Limits. 

-WisconsiD „?''2^ 

riinn6sota ...1,334,096 

Dak-Ota 5,39o.lOO 

Montana 612,441 

Washington 97,748 

Oregon ■         

Total 7,442,585 

"The  lands  within  the  indemnity  limils,  which  are  open  to 
selection  by  the  company  along  the  entire  line,  have,  with  few 
exceptions,  been  selected  and  certified  to  the  company  wher- 
ever the  surveys  have  been  made  by  the  Government. 

"The  approximate  number  of  acres  of  land  for  which  the 
company  is  now  entitled  to  patents,  by  reason  of  constructed 
road  (including  lands  already  patented),  is  43,200,000. 

"The  number  of  acrts  sold  from  the  beginning  to  Jane  30, 
1885,  is  5,468.779,  leaving  about  37,731,220  patented  and 
patentable  still  undisposed  of. 

"Of  the  above,  3,899,591  acres  are  east  of  the  Missouri 
Eiver,  the  proceeds  being  applicable  to  the  retirement  of 
preferred  stock." 

The  Government  lands  along  the  company's  line  are  also 
being  taken  up  rapidly,  and  the  number  of  entries  made  dur- 
the  year  on  Government  lands,  within  the  limits  of  the  com- 
pany's grant,  as  reported  from  the  local  land  offices,  agnrega'e 
7,571,  covering  1,087,823  acres.  One-third  of  these  lands  was 
taken  up  in  Dakota,  one-third  in  Washington,  and  the  remain- 
irjg  third  chiefly  in  Minnesota,  Montana  and  Oregon. 
'  Following  is  a  comparison  of  the  earnings,  operations  and 
the  general  balance  fcr  four  years,  and  the  income  account  for 
two  years,  prepared  for  the  Chronicle: 

BOAD  AND  EQDIl'MEKT. 

1881-82.         1882-83.         1883-84.  1881-85. 

Miles  oper'd  June  go  1,298  1,701  2,547  2,663 

Locomotives 158  289  391  391 

Pas«.,mall&exp.oar8  103  174  283  274 

Freight  cars 4,488  6,868  8,442  8,303 

Coal  &  all  other  cars  619  632  1,703  1,924 

Steauicre  &  transfers              6  4 

OrEKATIONS  AND  FWCAL  RESULTS. 

Operations-                   1881-82.  1882  83.         1883-84.  18^4-85 

PasaenKcrsiarried..        *297,680  S.-il.lSO          716,040  609,6t-8 

PassenKcr  iiiilcagp..  *34,3':n,018  54.409.782  115,853,300  84.861.601 

Bate  p.  pass.  p.  lulle       •3-33  eta  3-76  et.s.         3  44  cts.  3-32  cts. 

Freleht  (tons)  moved        *(i55,075  1,093,336       1,442,800  1,25H,8S0 
Frelght(ton8)tnirKe*181,8.il,.i37  243,,')59.6S6  400, 129,061  391.068,197 

Av.  rate  p.  ton  p.  m.       '2-01  cts.  2-22  cts.         1-90  cts.  l'78cts. 

Eamingt-                          S  S                     $  S 

Passenger 1,302,261  2,099.746      4.;37,259  3.075,882 

Freight 3.909,423  5,4(  9,0'<l      7.86"\.'t07  7,416,266 

Mall,  exprets,  &o....         218,621  346,632          500,949  712,001 

5,430,305      7,835,459    12,603,575    11.234,149 


1881-82. 


All  other  accounts...      7.110,962 
Protit  and  loss 3,258,484 


1882-33. 


7,662,502 
1,149,583 


1883-84. 

s 

18,294,743 
:2,205,239 


1884-85. 

$ 
2,942,640 
52,297,199 


Total 

Operating  ext  ensrs — 

Mainfce  of  wnv,  Ac.  952,920 

Malntcnan<'e  of  ears.  273,975 

Transp'rt'n  expenses  794,630 

Motive  power 967.695 

General 268.508 

Bentals  and  ta-xes ...  3 1 5, 1 1 1 


1,393,711 

439,389 

1.240.527 

1,570,630 

'.'99,910 

383,863 

5,336,930 

2,51S,529 

67-93 


1,659,855 

589,517 

1.757,256 

2,.394,219 

521,678 

667,630 

7,590,155 

5,013.420 

6022 


Total 3,572,839 

Neteaming.s 1,857.466 

I'.c.ofop.ex  to  cam's  65-80 

*  On  Eastern  divisions  only. 

ISCOME  ACCOUNT. 

1883-84. 

Net  earniupa(  not  dotlnctlng  rentals) $5,4-.i5.822 

Adiustiucnt  I  f  accounts  &  int^•rci^t  balance.  39.898 

Dividends  on  investments 38,973 

General  Interest  account 

Total $5,504,693 

IHsbursements— 
Interest  on  funded  debt $3,535,038 


1,363.196 

573,632 

1,592,938 

1,983,523 

I40,.ill 

823,644 

6.777,444 

4,456.705 

60-32 


1884-85. 

$5,037,849 

24,553 

147,359 

21,310 


Rentals.        

Guarantee  to  bi-unch  loads 

Contributions  to  slukiUK  fund 

Balance  general  interest  account. 

Opening  celebration , 

Miscellaneous 


412,401 

■■3,93i 

318,281 
179,381 


$5,231,071 

$4,123,949 

581, 14i 

352,15* 

tO.376 


Total 136,989,398  164,059,238  180,087,634  167,136,755 

♦  Apnllcable  to  retirement  of  preferred  stock  and  bonds, 
t  Ma^e  up  as  follows  :    Acoouuts  payable,  $2,124,553;    bills  payable, 
$765,980:  su.'pcnse  aeoonut.  $52,108. 
;  Of  which  $2,205,239  Invested  in  equipment. 

GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchants'  Telegraph.— Edward  S.  Stokes 
bought  the  lines  of  the  Bankers'  &  Merchants' Telegraph  Com- 
pany situated  in  Ohio  for  $65,300.  He  said  :  "  The  effect  will 
probably  be  to  settle  the  suit  involving  the  wires  of  the  Ameri- 
can Rapid  Company."  The  lines  sold  run  from  Pittsburg  to 
Columbus  and  thence  to  Indianapolis  and  Cincinnati,  in  all 
752  miles  of  poles  and  wire§,  of  which  400  miles  are  provided 
with  10  wires.  It  also  embraces  connecting  lines  consisting  of 
503  miles  of  poles  -with  3,012  miles  of  wires,  running  to  Detroit 
and  Toledo,  thence  all  through  Indiana  and  Michigan,  and 
connecting  at  Chicago  with  the  underground  system.  The 
lines  will  all  be  turned  over  to  the  United  Lines  Company  and 
■will  form  one  of  the  most  important  sections  of  our  system." 

Chicago  &  Eastern  Illinois— The  Boston  Herall  had  the 
following  exhibit  of  the  Chicago  &  Eastern  Illinois  Railroad 
Company  for  the  year  ending  June  30,  1885: 

Gross  earnings $1,600,142 

Operating  expenses 899,560 

Net  earnings $700,582 

Interest,  taxes  and  rentals 597,601 

Surplus $102,981 

Floatingdeht.  June  30,  1881 $714,151 

Floating  debt,  June30, 1885 174,858 

Decrease $53^292 

Car  trust  bonds  outstanding  June  30, 1884 $344,000 

Car  trust  bouds  outstaudlnj;  June  30, 1885 252,000 

D;orease $92,000 

Du3  for  current  expenditures  June  30, 1884 .- $195,000 

Dmo  for  cuiTeut  expenditures  June  30,  1883 167,249 

Decrease - - $27,750. 

ASSETS  ON  HAND. 

Cash  and  cash  assets  iu  excess  of  miscellaneous  liabilities..     $167,225 

Bonds  of  otlier  railroad  companies  at  miiilvet.  value 185,000 

Chicago*  Eastern  Illinois  consols  uusold 331,000 

Total $683,225 

Denver  &  Rio  Grande.— Mr.  Coppell,  Chairman  of  the  New 
York  Committee  of  Denver  &  Rio  Grande  bondholders,  states 
that  the  limit  of  the  time  for  the  deposit  of  securities  has  been 
fixed  at  October  17,  here  and  in  London,  after  which  date 
a  penalty  will  have  to  be  paid.  Between  |ll,000,000  and 
$12,000,000  bonds  are  now  deposited  at  committee's  disposal. 

Houston  &  Texas  Central.— The  Lackawanna  Iron  &  Coal 
Company  has  been  allowed  to  intervene  in  the  suit  brought  by 
the  Southern  Development  Company  against  the  Houstoa  <fe 
Texas  Central  road.  The  company  claims  $445,000  for  rails 
furnished. 

Lake  Erie  &  Western.— A  meeting  of  bondholders  of  the 
Like  Erie  &  Western  Railway  Company  has  been  caUel  for 
Wednesday,  September  23,  by  a  committee  compose  1  of 
Messrs.  Frank  C.  HoUins,  Thomas  C.  Piatt,  and  others,  includ- 
ing Messrs.  Eells  and  HoUins,  directors  of  the  company.  The 
committee  professes  to  be  acting  for  a  large  number  of  the 
first  mortgage  bondholders,  not  only  of  the  Lake  Erie  & 
Western,  but  also  of  the  Lafayette  Bloomington  &  Muncie 
(against  which  foreclosure  proceedings  have  been  commenced). 

— Judge  Gresham  has  refused  to  allow  the  receiver  of  the 
Lake  Erie  &  Western  to  issue  $90,000  certificates  for  steel 
rails,  but  authorized  him  to  use  surplus  earnings  for  this 
purpose. 

Lake  Shore  &  Michigan  Sonthern.— Under  the  laws  of 
Ohio,  the  Lake  Shore  makes  a  report  to  the  Railroad  Com- 
missioners for  the  year  ending  June  30.  The  sworn  state- 
ment for  the  past  year  presents  the  following  figures: 


4.147 
27,341 

Totals $4,449,035  $3,139,111 

Balance,  surplus $1,055,658  $91,960 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAB. 

1881-82.         1882-83.         1863-84.         1884-65. 
Assets—  $  $  $  $ 

RB.,enuip..lands,&c.l27.411.622  149,693,520  168,907,607  155,080,387 
8tk8,fcb(lBOWu'd,eo«,t  "^  ' 


Deferred  payments' 
Accounts  receivable 
Materials,  fuel,  <S:c... 

Cash  on  hand 

Cash  with  tr-stce8,&o 
Miseellaneous 


2,236,235       3,424,534 


740,922 
4,259,060 
2,299,001 

42,558 


2,,573.059 

4,506.341 

3,375.3!i8 

486,386 


1,157,608 
3,0.56.416 
2,482,863 
2,122,492 
1,992.667 
346,268 
21,713 


2,090,89 1 
3.230,791 
2,391.571 
1.413,(157 
2,196,711 
433,344 


49,000,000 
41,909, lb2 
24,616,500 


Total 

Liabtlilirs— 
Stock,  common  . 

Stock,  prefen-cd 

Bonds  (see  si: I'l'L'MT) 

Dividend  scrip 

Pajni'ts  on  i  ontracts         .."..111 

Loans  for  cnuKlruct'n  

laterest  aeciued 6(il,677 

Net  from  land  sales..   10,432,643 
SHiklngfunds 


...136,989,398  164,059,238  180,087,634  167,136,755 


49,000.000 

41,749,464 

39,522.200 

■1,640,.' 2 1 

2.600,601 

5,452,082 

l,l'98,900 

11,183,085 


49,000,000 

39,807,063 

61.635,400 

4,640,821 


49,000.000 

38,010,5«4 

67,733,.500 

4,640,821 


1,703,188 
12,801,175 


1,857,705 
"54',306 


Earnings— 

Freight 

Passenger 

Miscellaneous. 


Total  income 

Operating  expenses.. 

Net 

Rentals 


1884-5. 

$8,987,133 

3,769,245 

1,352,044 

$14,108,422 
9,229,013 

$4,879,408 
450,144 


Balance $4,429,264 

Interest 3,501,335 


Balance 

Guaranteed  dividends. 


$924,929 
53,350 


Balance $871,579 

Dividend (l>s  »)74l,907 


1883-4. 
$10,693,647 
5,605,237 
307,289 

$16,606,174 
9,138,79;i 

$7,467,381 
466,182 

$7,001,200 
3,123,370 

$3,877,830 
53,-350 

$3,824,480 
(7>ii  »3.709,987 


Changes. 
Dec.  $1,706,514 
Deo.     1,835,992 
Inc.     1,044,755 


Dec.  $2,497,751 
Inc.  90,221 


Dec.  $2,587,972 
Dec.  16,038 


Deo.  $2,571,934 
Inc.        3?0,965 


Dec.  $2,952,8981 


Deo.  $2,952,899 
Dec.    2,9tiS.080 


Balance $129,672  $114,493       Inc.       $15,181 

Passengers  carried....       3,499,274  3,782,332        Dec.        263,058 

Freight  tonnage 7,502,749  7,841,390        Dee.        338,641 

Land  Syndicate  iu  Mexico. — A  press  dispatch  from  Eagle 
Pass,  Texas,  Sept.  15,  said:  *'An  English  syndicate,  headed  by 
R.  R.  Symon,  Vice-President  of  the  Mexican  Central  Railway, 
ana  W.  Broderick  Cloete,  an  English  nobleman,  yester- 
day purchased  the  Sanchez  grant  of  land  .in  Mexico,  embrac- 
ing over  1,400,000  acres.    The  grant  lies  in  the  vicinity  of 
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Monclova,  in  the  Slate  of  Coabuila,  The  same  syndicate  ig 
no^^otiiitlng  for  the  t>ilrchit9e  of  the  Mexican  laternatioual 
Itailway.*' 

Lonisvlllo  Kvniisville  &  St.  Louis.— Ju^Re  WooiIh  has 
entered  an  ordur  in  the  suit  of  Hurr  ■os.  The  Louiaville  iivans- 
villo  &  St.  Louis  Uiilway,  directing  the  receiver  to  pay  tlio 
accrued  interest,  on  the  $91)0,000  niortKage  bonds  on  wliat  is 
linown  as  the  Evansville  Division,  which  fell  due  July  1,  from 
any  money  he  may  have  in  his  hands.    Theamount  iti  !i;i7,()i)0. 

Nnshrille  C'liattnnoo!;a  &  St.  Louis. — The  gross  and  net 
earnings  for  August,  anil  since  July  1,  were  as  follows: 

. Aui/«ft, ^2  III.  July  1  to  Alfl.Sl-' 

Oro98  earnliigfl «<lHa,il5     *.'18.1«0        ii!347,7«2         ^llOS.o'lH 

Operating  pxiieuses lOdi-iOS       H3,,'j91 


Not  enrnlngs ?75,220 

Interest  aud  tuxuti Ati,272 


$io2.nit9 

57.U(>3 


201.111 

$143,341 
H.',172 


2i4,lli3 

1J11H1,471 
114,323 


Biilniice $18,918       $1.5,530  $31,109  *67,14S 

Now  York  .t  New  Eiisrlaiiii. — It  is  proposed  to  complete  the 
work  which  has  been  so  well  begun  and  advanced  by  Receiver 
Clark  and  the  directors  of  this  company,  towards  getting  it 
out  of  difficulties  and  placing  it  on  a  thoroughly  sound  finan- 
cial basi-*.  It  remains  now  to  clear  off  the  floating  debt  of 
about  $'3,100,000,  and  for  this  purjxwa  it  is  proposed  to  sell  the 
7  per  cent  preferred  cumulative  stock  at  par,  giving  the  coru- 
mon  stockholders  the  first  privilege  of  takin^r  it  in  the  ratio  of 
ten  per  cent  of  their  present  holdings.  No  fairer  or  better 
plan  could  apparently  be  devised.  Tlie  Boston  Herald 
remarks  of  it  : 

■■  The  compuuy  owes  a  lloatInK  debt  of  about  $2,100,003,  of  wliloh 
not  over  $1.50,000  can  lio  legiilly  imiil  wltli  secoii'l  mortgage  bdiuN. 
There  are  some  .$800,000  wliirli  It  l8  tbouitht  can  be  paid  in  profiTred 
stuck  at  par.  The  lu.kuagenient  wants  $1, 200. 00)  in  ca«h  to  settle  tlie 
balance  of  indebtedness,  and  It  lva«  been  practically  agreed  by  the 
.  finance  ooinmittee  to  reeonimond  the  full  board  of  ilirectors,  which 
meets  the  la«t  «'f  the  month,  to  ask  the  ooiuinou  stockholders  to  (!on- 
tribute  tids  money.  The  proposition  is  to  ask  for  flO  per  share  of  coiuiuon 
stock  held,  payment  to  b9  made  in  preferred  stock  at  par  .$100.  No  sur- 
renderor common  stock  is  proposed,  as  some  have  erroneously  a.«<suuied. 
It  is  practically  an  assessment  with  payment  optional.  Tli-'  Inducement 
is  the  possession  of  a  7  per  cent  cumulative  preToirod  stock,  the  pro- 
tection ot  the  equity  of  the  co-nraon  stoi-k  and  the  surety  of  the 
road  being  taken  out  of  the  receivership.  Unless  this  money  is 
raised  in  some  form,  a  prolonged  roccivcrship^  Is  a  certainty  and  tore- 
closure  a  possibility.  The  Autcust  statement  of  operations  is  expected 
toshow  about  $l2i>.000  to  Si2i,000  net.  and  the  September  statement 
about  $1 10.00  J.  That  wbl  n\ake  a  round  $i.o0ii,0 JO  for  the  fiscal  year, 
not  Including  any  misct-Uaneous  income  there  may  bo.  The  "tlxeil 
charges  will  be  some  $l,lfi0.000.  possibly  a  little  less,  for  the  present 
flscal  j'ear.  Ther  wid  be  hardly  less  the  year  following,  but  If  business 
continues  to  gain  as  it  has  done  for  three  months,  there  are  hopes  of 
earning  fixed  charges  In  the  tiseal  yearJ18S4-8.3.  Unless  the  company 
can  practically  earn  11 -ed  charges,  the  protection  of  the  receivership  is 
considered  by  some  as  desirable.  The  following  is  a  memorandum  of 
the  debt  which  it  is  necessary  to  provide  for: 

Unpaid  debts  audited  to  Sept.  1,    18S4 ;.......,     $373,930 

Audited  since  Sept.  1,  1834 108,816 


Total $392.7t8 

Add  one-elghtli  fur  tntt rest  for  two  years 122,314 


Tot^l $l,10'^,.'j90 


Steel  rail  notes,  dne  May  1, 1880... 

Connecticut  taxes  due  May  1, 1880 

Boston's  taxes  on  car  trust 

One  year's  flrst  mortgage  interest 

Six  month-*  second  mortgage  interest. 
Claims  pending  agaiust  company 


86,375 
75.000 
15.0tJ2 
etiO.OOO 
108.135 
70,1.50 


Grand  total $2,120,312 

The  largest  ittuns  of  debt  are  $127,000  due  the  Erie  Railroad  (.Company 
on  traflic  ttalances.  $90,OOi»  due  the  Pennsylvania  Steel  Company,  and 
$173,000  due  the  Albany  *  Kensselacr  Steel  Company. 

Receiver  Clark,  in  advocating  the  issue  of  this  preferred 
stock,  says  : 

"  The  earnings  of  the  property  for  the  year  ending  Sept.  30, 1835,  will 
be  somewhere  between  $1,000,000  and  $1.100.0UO.  The  exact  amount 
cannot  be  told  until  almntthneud  ot  October.  The  prospect  for  tlie 
year  to  come  Is  neither  better  nor  worse  than  the  pro.spect  for 
general  business.  About  that  each  one  must  be  his  own  judge,  ftisnot 
loo  m  ich  to  expect  that  tie  property  will  be  self-sfistriiug  during  the 
year  to  come,  but  it  cannot  be  relied  upon  to  diminldi  thn  tl')alliig  debt 
of  about  two  millions  of  dollsrs.  and  if  theowners  and  debt'l^^— namely. 
the  atocklioldcis-have  any  falili  In  the  value  ot  their  holding.  It  Is  bet- 
ter that  they  should  advaoce  the  money  and  take  charge  of  their  own 
property  now  than  wait  another  year.  Nothing  whatever  is  to  be  galneil 
by  wailing;  but,  on  the  contrary,  there  are  varuMis  quc^stions  <»r  jiolicy 
which  the  company  might  deal  with  to  Its  owu  advautage,  bat  which  a 
receiver  has  no  right  to  consider. 

"Besides  this,  tuere  will  bo  nothing  more  to  offer  to  creditors  or  to 
Htockbolib'^rs  ill  exchange  for  their  advances  at  the  end  of  another  year 
than  Is  available  now.  Preferred  stock  is  all  we  shall  have,  and  tiio 
authority  to  Issue  these  preferred  shares  has  not  only  been  granted  by 
the  Legislatures  ot  the  various  States,  but  has  been  nccepteil  by  a 
majority  vote  of  the  entire  eoiumou  stock.  The  certiti.ates  are  pre- 
pared and  nothing  reunlns  but  t(  place  the  amount  atid  pay  the  debt. 
I  have  no  doubt  that  a  good  many  of  the  creditors  will  be  giad  t  >  take 
these  preferred  shares,  and  It  Is  an  act  of  liijiistlce  to  keep  tlu-in  with- 
out anything  representing  their  debt,  when  they  might  have  a  certifi- 
cate of  s'ock  which  would  avail  them,  eitherby  sale  or  to  b(irrowmoiu*y 
upon.  At  present  they  have  nothing  but  billsagainst  a  company  in  the 
hands  of  a  receiver,     .\bout  $1,000,0  )0  is  tied  up  In  this  way. 

"As  the  dividends  upon  this  preferred  stock  at  the  rate  of  7  per  cent 
per  annum  are  cumulative  by  the  acts  of  the  Leglsi.ature.  whenever 
the  property  begins  to  earn  In  excels  «f  Its  Ilxed  charges  tln\v  will  be 
entitled  to  their  iii*ck  dividends  as  well  as  current  ones  at  that  rate. 
So  that  the  preferred  shares  will  i>ear  a  high  price  before  the  common 
fihares  get  anything;  for  a  preferred  7  per  cent  stock,  which  Is  a  per- 
pettial  obligation  of  the  company,  will  be.  after  the  earnings  are  suffl- 
olcnt  to  pay  the  i.ividends  regularly,  worth  more  even  than  the  mort- 
gage bonds  which  someday  will  come  due  and  be  refunded  at  some 
low  rate.  To  save  any  dissatisfaction  In  the  future,  I  tlii,k  these  lire- 
ferred  shares  should  be  ofTered  pro  rata  to  the  common  stockholders 
before  being  offered  tji  the  creditors,  and  I  have  no  doubt  this  will  be 
done.  They  cannot  be  issued  for  less  than  par.  If  this  monef  is  fur- 
nished frofn  preferred  shares,  I  have  cntlreoouddence  that  the  property 
Is  able  to  take  care  of  Itself  and  In  time  yield  a  return  to  lis  owners." 

^ — Notice  is  given  tliat  in  pursuance  of  a  decree  of  the 
United  States  Circuit  Court  for  the  District  of  Connecticut, 


pawed  July  11,  18'?."i,  the   rolling  stock  bolongin'<   to  the  car 
trutt  will  be    sold    at    publi''    auction  at  the   United   .State* 
Court   Koom    at     Hartfonl.   Conn.,     on    Thurndiy,    Friday 
and  Hfiturday,  the  2-lth,  2">th  and  211th  days  of  Meptcmbor. 
New  York  West  Mhore  &  HiifTulo.— At  Newbtirtr.  N.  Y., 

Sept.  14,  tlie  trial  of  the  West  Shore  lUilroad  |50."    rt- 

gage  case  was  commenced  l«)f(ire  JudxeHroiTn.   .1  ii. 

receiver  of  the   North  kiver  Construt^tion  f'c,  * 

no  answer  sint^n  the  demurrer  was  overruled, 
that  a  decree  of  foreclanure  wdl  be  entered  im  .  ..>,;..  w,  ...  ,.„. 
li).  The  Treasurer  of  the  West  Shore  Railroad  testitlsd  that 
the  interest  duo  and  unpaid  since  the  default  of  Jan.  1,  138,4. 
to  the  present  time  was  |1, .39 1, 733  33.  No  opposition  waa 
shown  to  the  prosecution  of  the  foreclosure  an<f  sale  of  the 
load,  but  issues  arose  as  to  the  legality  and  priority  of  mechan- 
ics' liens. 

Northern  Paciflc. — At  the  annual  meeting  on  Thurs- 
day there  was  no  injunction  served  against  voting  the 
stock  held  by  the  Oregon  Trans-Continental  Company. 
All  of  the  old  directors  were  re-elected,  as  follows  :  Fred- 
erick Hillings,  August  Relmont,  Charlei  B.  Wright,  Ben- 
jamin P.  Cheney,  Robert  Harris,  Thomas  F.  Oakes,  B.  O. 
Rolston,  John  C.  Bullitt.  J.  L.  Stackpole.  John  W.  Ellis,  John- 
ston Livingston,  N.  P.  Hallowell,  John  H.  Ilall. 

Mr.  J.  Pierpont  Morgan  offered  the  following  resolution, 
which  was  unanimously  adopted  :  "  Resolved,  That  the  board 
of  directors  now  to  be  elected  be,  and  are  hereby,  retjuested  to 
incur  no  floating  debt  for  tne  construction  of  new  road  or 
roads,  and  that  the  same  shall  from  time  to  time  be  com- 
pleted solely  from  the  available  assets  of  the  company." 

Oregon  &  Californin. — A  cable  from  London  saj-s:  "AnpH- 
cation  has  been  made  to  the  Stock  Exchange  Comrnittfe  t» 
allow  a  quotation  for  Oregon  &  California  Railroarl  Company 
committee's  certificates  of  first  mortKage  6  pe  c<>nt  gold  bonds. 
The  directors  of  the  company  have  made  a  i  rovisional  arrange- 
ment with  the  Central  l^aoific  by  which  tl  e  bondhJlders  of 
the  former  company  will  rece've  in  exch\rge  for  each  |1,000 
bond  $1,150  in  new  bon  Is  of  the  Central  Pacific,  bearing  3  per 
cent  for  the  first  two  years  and  .5  per  cent  thereafter.  The 
shareholders  will  receive?or every  two  preference  8hare8(upon 
payment  of  an  assessment  of  $4  a  share)  one  share  of  Central 
Pacific,  and  for  every  four  ordinary  shares  (upon  payment  of 
an  assessment  of  $3  a  share)  one  share  of  the  Central  Pacific. 
This  arrangement  has  been  approved  by  the  London  and 
Frankfort  committees." 

Oregon  Improrement  Company. — Gross  and  net  earnings 
in  July  and  for  eight  months  from  Dec.  1  were  as  follows  : 

. July. — . ,       . — Dee.  1  loJuty'SJ. — , 

1885.  1884.  1881-5.  ISa.-)-*. 

Gross  earnings $226,975       $383,011    $l,8la,3'i4    $2,216,158 

Operating  expenses 130,533  218,591       1,471,070       1,716,329 

Net  earnings $16,442         $35,020       $317,324       $199,829 

Oregon  Short  Line. — Earnings  and  expenses  for  July  and 
since  January  1  have  been  as  follows  : 

. July. .  .— 7»no»  J(in.l(o7ufv31^ 

1835.  ISSt.  I8-J5.  18^4. 

Gross  earnings $18'i,'^65    $10<i.739       $952,790        $l»»2,200 

Operating  expenses 106,120         5tj,0tf3  679,4ij'J  473,456 

Net  earnings $80,145      $50,010       $i73,388  Def.$ll,256 

Paciiic  Mail  S.  S.  Co. — A  Washington  dispatch  to  the 
Philadelphia  Press  Sept.  17  said  that  Secretary  L  imar  has 
directed  the  Commissioner  of  Riilroads,  General  Joseph  E. 
Johnston,  to  send  a  letter  to  Mr.  Chjft-les  Francis  Adams,  Presi- 
dent of  the  Union  Pacific,  and  to  Mr.  C.  P.  Huntington,  Presl 
dent  of  the  Central  Pacific,  stating  that  the  Department  had 
been  informed  that  their  companies  had  been  for  years  paying 
a  subsidy  of  nearly  .$1,000,000  per  annum  to  the  Pacmc  Mail 
Steamship  Company,  and  instructed  them  to  forward  to  the 
Commissioner  a  copy  of  the  ontract  between  their  companies 
and  the  Pacific  Mail  ;  also,  to  cease  the  payment  of  any  money 
to  the  Pacific  Mail  Company  until  the  matter  could  be 
thoroughly  investigated  by  the  department. 

The  officers  of  ail  the  companies  say  that  their  aireeraent  is 
simply  a  working  contract  with  which  the  Government  has 
nothing  to  do. 

Philadelphia  &  Iteadin?. — Much  objection  has  been  made 
to  the  selection  of  Mr.  E.  C.  Knight  in  place  of  Mr.  Wannam  iker 
on  the  joint  committee  of  reorganization  trustees,  as  he  is 
believe  1  to  be  positively  opposed  to  foreclosure,  and  therefore 
committed  against  the  interests  of  the  general  mortgage  bond- 
holders. It  remains  to  be  seen  what  action  the  members  of 
the  Bartol  committee  will  take. 

Kocheater  &  Pittsbnrg. — The  foreclosure  sale  of  the  Roch- 
ester &  Pittsburg  Railroad  has  been  adjourned  to  October  3. 

Wabash  St.  Louis  &  Pacific— The  report  of  this  company 
for  the  year  ending  June  30,  as  filed  with  the  Ohio  Railroad 
Commissioners,  presents  the  following  comparison  : 

Sarninga-  1884-5.  1893-4  Chanqi*. 

Freight $ll,38i,3l4        $12,170,851       Deo.     $7S3.507 

Passenger 3,574,766  4,7!)6.737       Deo.    1,221.971 

MUoellaneous 1,166,415  557,810 


rotal $18,123,525 

Op#atlugexpo3M8.  ..    13,851,524 

Net $2,272,001 

Interest,  rentals,  &o 

Deficit 

Net  unfunded  debt....  $12,185,811 

Passengers  carried 3,910.693 

Prelght,ton8 6,285,264 


Inc.   608,606 

Deo.  $1,401,873 
luo .   238,318 


f  17,525,398 
13,613.'206 


$3,912,192       Dec.  $1,640,198 
5.(ia.',U19  


$1,750,427 

8,592,285  Ino.  $J,593,526 

3.831.611  Ido.          78,8aa 

6,218,358  Inc.          66,908 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Sept.  18, 1885. 

There  has  been  fine  seasonable  weather  the  past  week  suit- 
able to  the  brisk  movement  of  autumn  trade  which  has  been  in 
progress.  The  only  disturbing  iniiuenoe  is  the  silver  question, 
which  is  being  widely  discussed.  A  strike  among  coal  miners 
in  Pennsylvania,  though  somewhat  extended,  is  at  present  of 
little  practical  consequence  to  the  public  at  large,  because 
there  are  full  stocks  on  hand.  Speculation  in  staples  of  agri- 
culture has  been  rather  duU,  except  in  wheat,  and  changes  in 
prices  are  generally  unimportant. 

Lard  futures  have  been  variable  and  unsettled,  showing  at 
times  considerable  strength,  but  to-day  were  dull  and 
depressed,  closing  at  6-37c.  for  Oct.,  6'40c.  for  Nov.,  6'38c.  for 
Dec.  and  6 '450.  for  Jan.  Spot  lard  was  dull  and  closed  at 
6'30c.  for  prime  city,  6'40c.  for  prime  Western  and  6 '650.  for 
refined  for  the  Continent.  Pork  is  dull  at  |9  75@$10  for  mesa. 
Cut  meats  have  been  dull  and  close  nearly  nominal  at  5%® 
63^c.  for  pickled  bellies,  10i^@llc.  for  hams  and  4?^c.  for 
shoulders.  Smoked  hams  are  quoted  at  ll^@13c.  and  should- 
ers at  of^c.  India  mesa  beef  is  dull  at  $17@18  50  per  tierce; 
extra  mess  nominal  at  $10,  and  packet  $11@$13  per  bbl.;  beef 
hams  are  dull  at  $14  50@$15  per  bbl.  Tallow  has  been  fairly 
active  and  has  further  advanced  to  5  5-16@53/8C.  Oleomarga- 
rine is  quoted  at  6^@7c.  and  stearine  73^@79-8C.  Butteris  quiet 
at  16@23c.  for  creamery.  Cheese  is  dull  but  firm  at  5J^@8}^c. 
for  State  factory.  The  number  of  swine  slaughtered  at  the 
West  from  March  1  to  Sept.  10  was  3,710,000,  against  3,195,000 
for  the  corresponding  period  last  season.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  October 
27  to  September  13: 

1884-85.  1883-84. 

Pork.; lbs.    46,161.000  33,169,200       Inc.  12,901,800 

Baoon... lbs.  302,086,413        310,226,186       Inc.  81,860,327 

Lara lbs.  251.880,828        192,339,948       Inc.  59,040,8 sO 

Coffee  on  the  spot  has  been  more  freely  offered  and  prices  have 
favored  buyers.  Fair  cargoes  Rio  quoted  atSJ^c,  with  options 
selling  slowly  to-day  at  6'70c.  for  October  and  November, 
6'80c.  for  December  and  6'85c.  for  January.  Raw  sugars  were 
somewhat  depressed  early  in  the  week,  with  little  doing  at  a 
slight  decline;  but  to-day  there  was  renewed  activity  and 
dearer  prices;  sales  embraced  103,000  bags  and  mats  and  about 
1,500  hhds.  Fair  to  good  refining  is  quoted  at  5j>i@5%c. 
Refined  also  declined,  but  closed  steadier:  hards,  T}s@T}ic., 
and  standard  "A,"  Q^i@6%c,  Molasses  has  been  more  active 
and  closes  firm  at  17i^c.  for  50-deg.  test.  The  auction  sales  of 
teas  have  shown  a  fair  degree  of  spirit. 

Kentucky  tobacco  has  been  fairly  active  and  steady.  Sales 
for  the  week  are  300  hhds., 'of  which  200  hhds.  were  for  export 
and  prices  ranged  from  6>^.  for  common  lugs  to  lie.  for  prime 
leaf.  Seed  leaf  has  continued  active  at  full  and  improving 
prices.  Sales  for  the  week  are  2,610  cases,  as  follows;  260 
cases  1884  crop,  Pennsylvania  Havana  seed,  8J^@15c.;  200 
cases  1884  crop,  Pennsylvania  seed  leaf,  8@llc.;  507  cases  1883 
crop,  Pennsylvania  seed  leaf,  8@ll>^c.;  117  cases  1883  crop, 
Pennsylvania  seed  leaf,  private  terms;  150 cases  1881  crop,  do., 
8@llc. ;  366  cases  1881  crop,  Wisconsin  Hivanaseed,  16@35c. ; 
200  cases  1884  crop.  State  Havana  seed,  8@llc.;  336  cases  1884 
crop,  New  England,  13@25c,;  100  oases  1884  crop,  Ohio  Spanish, 
private  terms;  134  cases  1884  crop,  Ohio  seed  leaf,  5i^@0c. 
and  350  cases  18S4  crop.  Little  Dutch,  10@llc.;  also  400  bales 
Havana,   60c.@|l  15  and  150  bales  Sumatra,  $1  20®$!  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
pretty  well  maintained,  but  in  the  past  day  or  two  prices 
have  declined.  The  close  this  afternoon  is  at  99i^@99;?^c.; 
crude  in  bbls.  quoted  at  7ii@7J^c.;  refined  in  bbls.  83^c.,  and 
in  cases  9i^@10%c. ;  naphtha  TJ^c.  The  speculation  in  spirits 
turpentine  was  dull  until  yesterday,  when  there  was  a  revival 
of  activity  at  33c.  on  the  spot  and  34c.  for  October,  and  the 
close  to-day  is  steady  at  these  figures.  Rosins  have  remained 
steady  at  |1  02®  $1  10  for  common  to  good  strained. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  dull 
and  easier,  bids  ranging  from  $15  to  $15  50.  Tin  firm  but 
quiet,  spot  closing  at  30'60@31c.,  futures  at  19'95@20i^c.  Tin 
plate  steady  at  $4  40@$4  50.  Copper  steady  for  Lake  at 
10'95@ll-05c.;  Biltimore  weak  at  10@10'15o.;  Orford,  lOl^c. 
^  ,  ^;,  Lead  steady  at  4@4'30e.  for  domestic.  Spelter  steady 
at  4-30@4^c.  for  domestic. 

Ocean  Jreights  have  been  less  active  and  rates  are  slightly 
depressed,  grain  having  been  taken  to-day  at  3;gd.  to  Liver- 
pool and  SJ^d.  to  Antwerp.  Petroleum  charters  have  been 
ami  and  rates  are  unsettled. 


COTTON. 

Fhiday,  p.  M,.  September  18,  1885. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  18),  the  total  receipts  have  reached  81,743 
bales,  against  53,080  bales  last  week,  30,035  bales  the  previous 
week  and  11,695  bales  three  weeks  since;  making  the  total 
receiptssincethelst  of  September,  1885,  160,593  bales,  against 
183,463  bales  for  the  same  period  of  1884,  showing  an 
increase  since  September  1,  1885,  of  33,130  bales. 


Receipts  at— 


Galveston 

3,383 

Indiaijuia,  &o. 

.... 

ew  Orldms... 

1,245 

Mobile 

309 

Florida 

Savannah  

3,293 

Brimsw'k,  &e. 

... 

Charleston 

2,320 

Pt.  Royal,  &o. 

-.-, 

Wilnilngiion 

316 

Moreh'd  C.,&0 

.... 

Norfolk       

72 

WestPolnt.&o 

New  York 



Boston 

11 

Baltimore 

Phlladelp'a,  &e. 

.... 

Totals  this  week 


Sal. 


10,959 


Mon.      Tties. 


4,890 

2,249 
624 

4,330 

3,167 

394 

966 


13 


16,633 


1,538 

4,509 
908 

3,476 

2,479 

415 

602 


118 


13,835 


Wed. 


3,644 

1,078 
135 

4,871 

2,255 

381 

559 


259 


Thurs. 


3,315 

1,103 
397 

3,792 

2,619 

478 
802 


Fri. 


2,936 

1,791 
131 
438 

4,944 
190 

2,803 

175 

563 

28 

724 

2,619 


201 


13,182!  12,536!  17,598 


ToloU. 
19,711 

11,765 

2,504 

488 

24,711 

190 

15,678 

175 

2,547 

28 

3,725 

2,619 

11 
201 
390 


84,743 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year: 


Receipts  to 
Sept.  18 


Qalvestou 

Ind'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savanuah 

Br'6W'k,&c. 
Charleston... 

Pt.Eoyal,&o 
Wilmington 

M'headC.,&c 
Norfolk 

W.Polnt,&o, 
New  York... 

Boston 

Baltimore  ... 
Phlladera,&o 


Total 84,743 


1885. 


This     Since  Sep. 
Week.     1, 1885. 


19,711 


11,765 

2,504 

488 

24,711 

190 

15,678 

175 

2,54' 

28 

3,725 

2,619 


11 
201 
390 


42,809 

781 

19,198 

4,263 

1,146 

51,434 

477 

25,589 

742 

3,797 

50 

5,724 

3,417 

96 

467 

21 

390 

160,592 


1884. 


This     Since  Sep. 
Week.     1, 1884. 


21,611 

890 

7,121 

2,456 

771 

25,608 


12,433 
25 

2,385 
146 

5,323 
376 

702 

427 
460 


80,73- 


35,702 
2,255 

11,313 
4,305 
1,245 

45,481 


22,751 

35 

3,388 

146 

6,980 

382 


1,372 

427 
2,680 


•■  38,462 


StocK. 


1885. 


19,406 


18,865 

2,397 

2 

31,932 


20,689 
3,208 
1,878 


80,282 

6,310 

855 

2,830 


188,654 


1884. 


16,001 


16,150 
3,507 


27,810 

13,333 

3,152 

3,279 


53,467 
6,310 

9,928 
4,962 


157,899 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—       1885.         1884.         1883.         1882.         1881.    |     1880. 


Qalvest'n,&c. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n,  &o 
WUm'pt'n,  &o 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


19,711 

11,765 

2,504 

24,711 

15,853 

2,575 

6,344 

1,280 


84,743 


22,501 
7,124 
2,156 
25,608 
12,458 
2,531 
5,609 
2,360 


80,737 


160,592     138,462 


22,52.5 

17,818 

4,155 

24,037 

18,071 

2,C01 

6,324 

1,688 


96,819 


194,475 


20,470 
8,690 
4,742 
19,184 
14,366 
2,055 
5,842 
1.874 


18,006 
27,836 

6,808 
21,622 
15,361 

2,539 
12,864 

2,397 


77,223  112,293 


160,4781  295,021 


17,534 
18,606 

6,022 
32,652 
28,561 

4,276 
24,634 

4,065 


136,413 


321,443 


Galveston  includes  Indlanola;    Charleston  Includes  Port  fio.ral,  &c. 
ffilinlugtoulncluilea  Morchead  City,  &c.;  Norfolk  includes  West  Polut.&C; 

'The  exports  for  the  week  ending  this  evening  reach  a  total 
of  20,813  bales,  of  which  13,303  were  to  Great  Britain,  1,170 
ta  France  and  7,339  to  the  rest  of  the  Continent,  while  the 
itocks  as  made  up  this  evening  are  now  188,6.54  bales.  Below 
arfi  the  exports  for  the  week  and  since  September  1,  1885. 


1       Week  BnHntj  Sept.  18. 

l^om  Sept.  1. 1885.  to  .S«pt. 

18,1885. 

Exporttd  to— 

Exports  to— 

frmn— 

6reat 

Conti- 

Total 

threat 

Conti- 

BriVn. fyance 

nent. 

Week. 

BHtain. 

France 

nent. 

TotaU 

Salveston 

New  Orleans.. 

4,056 

1,483 

S,481 

4,0S6 

1.435 

s.iei 

Mobile 



riorida 

SaTannah  

Charleston  • . . . 



Wilmington... 



.Soriolk+ 

New  York 

6.817 

1,170 

C.904 

18,721 

18,708 

8,88* 

8,154 

30  749 

Boston 

Saltloiore .... 

PhUaaelp'a,Ao 

1.600 
12,303 

1,000 

20,812 

1,600 

"Yj.iio 

8,89S 

1,600 

Total 

1,170 

7,339 

8.589 

87,840 

Total  1884...  1   10  483 

115;     2.aO'3 

18,844 

87,S99 

448 

2,837 

40.48S 

*  Incluaes  e»piirt.8  from  I'ort  Koyal,  *c. 

f  Inclndes  ex 

ports  fr 

om  Wei 

9t  Foist 

.Ar. 

Sei'trmbeu  19,  188B.1 
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In  addition  to  above  exporta,  our  telegrams  to-night  ateo  give 
na  the  followini;  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  80  Broad  Street. 


On  Shipboard,  not  eleartd—far 

BBPT.  18,  AT— 

Qrtai 
Britain. 

Pnti\et. 

Otktr 
Foreign 

OoatU 
wite. 

TolaL 

Leaving 
Stock. 

NewOiiiiuna 

MmI.iI.' 

C    ll    ■!  -       loll 

H.-c,  .ill 

I'.'>^.    •■■11 

No'  :..:i 

Niw  -1  "i-lc 

Otlier  ports 

S,261 
None. 
3.000 
3,000 
1.001 
None. 
4,500 
1,300 

945 
Noue. 
None. 
None. 
None. 
None. 

300 
None. 

1,245 

431 
None. 
1.000 
2,000 
2.345 
None. 
2.700 

300 

9,87<i 

615 
None. 
2,.500 
4,000 
4,214 
None. 
None. 
None. 

7,252 
None. 
6,500 
9,900 

7,«.-.0 
Ncino. 
7,.'>00 
1,000 

11.013 

2,:)!i7 

14.1H0 
22,032 
11,756 
1,878 
72,782 
11.005 

Total  1889. 

18,152 

11,329 

10,402 

148,252 

Total  1884 

Total  1883 

16,478 
9,005 

314 

12,523 

4,514 
14,029 

8,380 
9,154 

29,080 
45,310 

128,213 
234,988 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  rather  dull  during  the  woek  under  review,  and  prices 
have  been  variable  and  unsettled,  at   slight  fluctuations.     The 
adverse  influences   have  been   the  dulnesa  and  depression  at 
Manchester,  the  decline  in  silver  and  low.rates  for  India  bills, 
together  with  a  decided   improvement  in   the  weather  at  the 
South,  greatly  favoring  the   matiiring  and  gathering  of  the 
new  crop.    Tne  favorable  influences   have  been  the  comparer 
tively  small  receipts  at  the  ports,  the  improvement  in  general 
trade,  and  the  grrowth  of  an  opinion    that  "  cOtton  is  cheap;" 
and  between  these  the  market   has   been  halting  and  uncer- 
tain.    The  "short  interest"  has  been  materially  reduced,  and 
thus  the  speculation  for  the  rise  is  deprived  of  an  element  of 
strength.     Yesterday  a  weak  opening  was  followed  by  a  smart 
advance,    due    to    New    Orleans    telegrams    reporting    bad 
weather  and  active  buying.    To-day  a  slight  improvement  at 
Liverpool  caused  a  firmer  opening,   but  a  decline  followed 
under  heavy  selling  for  September,  due,  it  was  said,  to  the 
unsatisfactory  quality  of  the  new  cotton  received.     Cotton 
on  the  spot  has  continued  to  be  firmly  held,   and  the  demand 
for  home  consumption  has  continued  good.      There  is  very 
little   stock  on  hand  at  this  market,   but  spinners  begin  to 
receive  some  supplies  direct   from  the  South.     Yesterday,  for 
the  first  time,  new  cotton  was  quoted   t^^c.   below  old  cotton. 
To-day  the  market  is  unchanged,  middling  uplands  closing  at 
10  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  256,300 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,312  bales,  including  —  for  export,  .J.SIS  for  consumption, 

—  for  speculation  and  —  in  transit.  Of  the  above, bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Sept.  12(0 
Sept.  18. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

Sat.  [  nion  Taeii|  Sat.  [  Klon  Taes 

Sat. 

Mon 

Tnea 

Ordln'y.'Stt 

713,8'    713,g|    713,8 

716,81    715,8'    713i8 

7>'i8 

716,6 

713,6 

BtrlotOrd.. 

8H    1   B-^ 

8>4 

838     )    83s     1    838 

838 

838 

838 

Good  Ord.. 

9l,«  1   91,8 

91, R 

93,8        93,8 

93,8 

93,6 

93,6 

93,8 

Btr.  G'd  Ordl   O^ig  [   a^ig 

9'|« 

99,8        99,8 

»»1« 

0'8 

a^ia 

9»ie 

LowMidd'g    9H    '   9% 

9% 

g-'s          9'8 

n7g 

97. 

97« 

Btr.L'wMid    O^Hi    9">16'  9"ie 

101,8     101,8 

101,6 

101,6     101,6 

101,6 

MidcUine...  10i„   lOiig  '101)8 

103,6     108,8 

103,8 

103,8    !  103,6 

103,  „ 

Good  Mid  .  lO"*     10>4    ^lOk 

1038       10% 

1033 

1038       1038 

1038 

8tr.G-dMia,107,a    IOmb  |l07,« 
Midd'K Fair' 1013,6  lOiSjelOi-'iB 

lC9,jj    10»,8 

109,6 

109,8     10»,6 
1015,6  10lS,6 

109,6 

lOibialOiSialOls,. 

1015,6 

Fair llTi„    117,B  iU7,„  1119,,  ill9,„  H19,« 

lis,,.     119,6 

nC 

Wed 

Tb.  [  Frl.  |\red    Th. 

Frt.  |Wed 

Tb. 

Frl. 

Ordin-y.ipftl  7i3i» 
BtrictOrd..!   8I4 

713,8     713,81    715l«     7I3l6 

716,8'    713,8 

7'5l6 

7'6,6 

8^    l   8H       838    ,   8% 

838 

838 

838 

83fl 

Good  Ord..|   9i,a 

9'18       9'l6       9»18       93,8 

93,8 

«»l« 

93,8 

93,6 

Btr.O'dOrd'   9^ie 

97"   1    97l«       90,8       fi9„ 

9»,« 

tt9in 

P." 

!>»1« 

Low.Midd'g    9% 
Str.L'w.Mid    H's,. 

9%     1   9%        97f,        9^8 

979 

»'b 

978 

915,„!    9I618  101,8   llOhtf 

101,0 

101,8 

101,6 

101,6 

MlddllT.i;...  101,8  llOhe'lOlie  ;103ie  '103,8 

103,6 

103,8 

103,6 

U13,„ 

Good  .Mid..  IOI4     ,10^     11014      1038     11038 

1038      1038 

1038 

10»H 

Btr  SdiMld  107, e  llOiia  '107,8    IOO18    ItiOja 
MIdd'g  Fair  10l3,fl'101»i«  lOlSiaHOliis  1015,, 

109,6    Il09„ 
1015,8H01»i« 

109,6 

109,6 

10-'6?„ 

1016,8 

fair 

11 718 

117l«    . 

117,8  i 

119,6     119,8 

119l« 

119,8 

119,6 

ll»ie 

STAINED. 


Good  Ordinary IfV). 

Btrlet  flood  Ordinary 

I  .-,■  M  .i.iung ,.., 


Sat.    Mon  Taea!  W^ed !  TIi. 


8>8 

»»ie 


818 

816,6 

99,8 


2^8 

8i« 
816,8 


SJs 

816,8 


"9,8  I    99,8 


77,8 

816,8 
9»I« 


Frl. 

I> 
8% 

?.»1« 

MABKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.    For  the  con 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  " 
glance  how  the  market  closed  on  same  days. 


Til. 


SPOT  MA.KKST 
CLOSED, 


T  Hrm 

Ilrm 

ly 

•1>- 

'ly it. 


lotal.i 


BALES  OP  SPOT  AND  TRANSfT. 


jBx-     OoH^lBpec-Tran- 
port.  ,«ump  u{'('»|   $it. 


.\  900 
.  910 
.1  968 
.  751 
.1.093 
.  690 


...;5,3i2; 


JVXot. 


Sale*. 


Detiv 


900  25,300' 

9101  80,400, 

9KS  40,400 

751 1  35,400 

1,093  68,100 

690  60,600 


400 


5,312  256,2001       400 


The  dally  deliveries  given  above  are    aotnaUy   deliver""- 
previooa  to  that  on  wliiob  tUoy  are  rcportei* 


lira  Salu  AND  Pricks  of  Ftmnura  are  shown  by  the  follow 
ing  oomprehensive  table.  In  the  statement  will  be  found  the 
dally  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  oloainK  bids,  in  addition  to  the  daily  and  total  sales. 


QT  We  Iiave  Inoladed  la  tbe  above  table,  and  sball  oontloae 
we«k  to  give,  tbe  average  price  of  futures  eavh  day  for  eaob  month.  R 
will  be  fbuod  under  each  day  following  the  abbreviation  "  Aver. "  The 
averaKe  for  ea^h  month  for  tbe  week  U  also  given  at  bottom  of  table. 

Transferable  Ordem— Saturday,   9-70o.;    .Mondiiy,    9-850.;    ToMdar 
9-650.;  Wedne«d;iy,  9-(i5o.;  TliuriMlay,  9-65o.;  Friday,  9-600. 

Short  Notices  foi-Sept.— Mondiiy,  O-iWab-dOc;  WodueiKlay,  9-55c. 

The  following  exchanges  have  been  made  during  the  week: 

■29  pd.  to  exch.  100  Sept.  for  -A.t)rtl.  I  Even  200  Nov.  for  Oot. 

11  pd.  toexcb.  100  Nov.  lor  Jan.     I -0!>pd.  toexolu  lOODoo.  for  Jau. 
.04  pd.  to  cxch.  1.000  Nov.  for  Deo.  1  -0«  pd.  to  exoh.  100  Oct.  for  Sens. 

10  pd.  to  excn.  100  May  for  June.    • 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  caDle 
uid  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ae 
tibose  for  Great  Britain  and  the  afloat,  are  this  week's  returnp, 
and  consequently  all  the  European  flgures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complet* 
flgures  for  to-night  (Sept.  18),  we  add  the  item  of  exports  frcrr 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1883.         1892. 
785,000      53.^,000 

49,500        75,800 


1885. 

Btook  at  Liverpool bale*.    511,000 

Btookat  London 26,000 


1884. 

62  2,000 

70,000 


Total  Great  Britain  stock .  537,000 

Stock  at  Hamburg 3,T>00 

Stock  at  Bremen 33,700 

Stock  at  Amstej-dam 31,000 

Stock  at  Rotterdam 400 

Stock  at  Antwerp 1,700 

Stock  at  Havre 131,000 

Stock  at  MarseiUes 3,000 

Stock  at  Barcelona 42,000 

Stock  at  Genoa 9,000 

Stock  at  Trieste 9,000 


oales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,549  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  28,889  bales  more  than  for  the  same  time  in  1884, 

Quotations  fob  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
lay  of  the  past  week.  


Total  Continental  stookg 270,300      330,400      255,400      199,400 


807,300  1,072,400  1,069,900 
48,000      10-2,000      12ti,000 

3ti,000 

6,000 

157,899 

18,375 

4.600 


33,000 
],0(iO 

188,(i54 

25.518 

2,000 


63,000 

27,000 

280.304 

54,559 

6.000 


814,201' 

207,000 

63,000 

I5,00f 

152,104 

17,313 

.=•,6(^0 


Total  European  stocks 

India  cotton  alloat  for  Europe. 
Amer'n  cott'u  afloat  for  Eur'pe 
Egypt,Brazil,Ac.,afltforE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. . 

To»">l  visible  supply 1,105,172  1.397,274  1,625.763  1,264,217 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
A'ffie'ncan — 

Liverpool  stock hales    344.000     356,000 

rontlnental  stocks 161,000      19:i,000 

iVmerican  afloat  lor  Europe...      33.000        36.000 

KJnlted  States  stock 1«8,654      157,^99 

United  States  interior  stocks..      25,518        18,375 

2.000  4,«i  0 


•Jolted  States  exports  to-day. 


431,000 
144,000 

62,000 
2  0,304 

51.559 
6.000 


229,000 
56,000 
53,000 

152,104 

17.313 

5,600 


Total  American 

Mast  Indian,  BrazUt  Ac- 

Uveriiool  stock 167.000 

London  stock 26.000 

Continental  stocks 106.300 

India  afloat  for  Europe 48,000 

Egypt,  Brazil,  Ac,  afloat 1,000 


757,172      763,874  1,027,863      513.017 


2i;6.000 

70,000 

187,400 

lO-'.OOC 

6,000 


284,000 

4;). 500 

111  400 

126,000 

i;7,000 


Total  East  India,  &0.... 
Total  American 


348,300 
73;, 172 


631,100   597,900 
765.874  1,0.:7,M63 


310,001 

75,>i0< 
14:^400 
207,001 

15,001 

751,200 
51J.U17 


Total  visible  supply 1,105,472  1,397,274  l,b2  1,763.1.264,217 

Price  Mid.  Upl.,  Liverpool....         f^ifd.  «d         ol3,^d.  7.1 

Price  Mid.  Upl.,  New  York....      104,60.         103ec.  lOijc.        123i60. 

jy  The  imports  into  Continental  ports  this  week  have  been 
11,000  bales. 

The  above  ftgures  indicate  a  decrease  in  the  cotton  in  sighi 
to-night  of  291,802  bales  as  compared  with  the  same  date  oJ 
1884,  a  decrease  of  520,291  bales  as  comppjed  with  the  corres- 
ponding date  of  1883  and  a  decreane  of  158,745  bales  at 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  ^eceipt^ 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding! 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 


ITeefc   ending 

0LO8ISIO  QOOTATION8  FOR 

MIDDLISG 

COTTON 

ON— 

Sept.  18. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thura. 

Fn. 

Galveston  ... 
Sew  Orleans. 

Mobile 

Savannah.  .. 
Charleston .  . 
Wilmington .. 

.Vorfolk 

Boston 

Baltimore 

Phihidelphla. 

Augusta 

Memphis 

8t.  Loius 

Cincinnati... 
Louisville  .. 

9l8 

9 

9he 
9 
9 

93,6 

liiH 
10% 

10% 

8  ■'8 

938 

9-8 
10 

93,8 

9% 
8''a«9 
9 
9 
9 

93l8 

WH 
10% 
10% 

813i8 
9I4 

9^ 

10 

93i8 
9% 
8'8®9 
9 

V" 

9M 

I014 

10% 

10% 

8^8 

SJ4 

914 

9% 

10 

8..,8 

9% 
9 

9% 
I014 

101,8 
10% 

sisua's 

9-4 

9^*1 
10 

93,8 

9 

9 

9'ie 

9% 

914 
1014 
10 
10% 
8i3,ca7e 

9H 
9% 
9% 
10 

914 
93,8 

9' 18 

9% 
9U 

1038 
9% 

10% 

878 

914 

9H 
9% 
10 

keceipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
jr  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports, 

RECEIPTS  FROM  PLANTATIONS. 
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The  above   totals  show  that   the  old „„v^„;,    „„.^ 

imifosid  during  the  week  ;8,511  balee,  and  are  co-mght  7,143 


Week 

Receipts  at  the  Porta. 

St'kat  Intertnr  Tawns.  lUc'ptsfrmn  PtanVru. 

lw-3. 

1884.      1885. 

1883.  j   1884       188S.  |   1888. 

1884.  1   1885. 

July    3 

11,914 

5,779      1,842    74.647,  37,623    33.fllfl,     7.05a 

3,755     

"     10 

11,024 

fl.454 

2,862 

68.78-3    31,941    28.71li     5,139 

872 

"     17 

6,2118 

3.810 

1,«7J 

64,239    28,241'   23,591 

4.885 

113 

"     24 

8,296 

2,800 

2,194 

81.629    25,130^  2-'.300 

5,8h8 

903 

"     31 

7,0ftl 

4.283 

2,688 

57.8>8    22,307,   20.5:8 

3,.321 

1,460 

868 

Aug.   7 

9.70rt 

3,2(13 

2,0.38 

53,208 

20,483^  21  255 

5.026 

889 

2,715 

••     U 

111,305 

2,S9>< 

8.125 

52.nl8 

18,:-6« 

20,068 

U.I  15 

831 

1.938 

"     21 

11,8H5 

2,1-65 

4,40!i 

60,528 

36.599 

19..'44 

9.M5 

1,098 

3,580 

••     2S 

a2,B71 

■l,i)14 

ll,h95 

50,309 

18,342 

20,171 

2. '.754 

4,857 

13,624 

Sept.  4 

3.1,308 

in,s3: 

30,02E, 

53,57H 

18,864 

17,30-v 

S7.728 

10,851 

27,160 

••     11 

84  348 

42,624 

5:i.O* 

5S,98» 

20,421 

25,KK4 

69,781 

48,18: 

61,156 

"     IS 

ith.>-lt» 

S0.73 

84.718 

7.5.179 

24,31 : 

34.974 

11.S.0I19 

84.027 

94.333 

interior  stocKs    ti«  v  e 


The  above  statement  snows — 1.  That  the  total  rece  pts  from 
the  plantations  since  September  1,  188'>,  were  179,716  bales; 
in  1884  were  14r),.5(54  bales:  in  1883  were  220,498  bales, 

2. — That,  altliough  the  receipts  at  the  outports  the  past  week 
were  84.743  bales,  the  actual  movement  from  plantations  was 
94.333  bales,  the  balance  going  to  increafe  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  84,027  bales  and  for  1883  they  were 
113.0119  bales. 

Weather  Reports  by  Telegraph,— A  continuation  of 
favorable  weather  in  most  sections  of  the  South  during  the 
»  eek  has  enabled  satisfactory  pro;»ress  to  be  ni  ule  in  picking, 
and  cotton  is  now  moving  to  market  quit>^  f ree  y.  At  many 
points  in  the  Southwest  the  rains  have  bt en  rather  heavy, 
interfering  with  crop  gathering, 

Oalvettiiii,  Texas. — It  has  rained  enormously  on  four  days 
of  the  w>ek,  the  rainfall  reaching  six  inches  and  sixty-six 
hundre'ilhs.  The  thermometer  has  averaged  83,  the  highest 
being  90  ami  the  lowest  73. 

Ihdi'ino/fi,  7'fxas.~-'We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  tifty-one  hundredtlis. 
Picking  has  lieen  interrupted  by  the  ram.  The  thermometer 
has  averaged  80,  ranging  from  73  to  91. 

Palesthif,  TKvns — It  has  been  showery  ,m  three  days  of  the 
wtek,  the  rainfall  re  ihing  fifty  bundreiFihs  of  an  inch.  Pick- 
ii'K  is  proj^ressins;  finely.  The  thermometer  has  ranged  from 
69  lo  93,  averaging  80, 

Hiintsmlle,  Texns. — We  have  had  showers  on  two  days  of 
the  week,  ihe  rainfall  reaching  eighty  hundredths  of  an  inch. 
Good  proirress  is  being  made  with  picking.  Average  ther- 
mometer 79.  highest  91  and  lowest  69. 

Liilniii,  Texas  — It  has  rained  on  three  days  of  the  week, 
the  raimall  re  ching  one  inch  and  eleven  hundredths.  Pick- 
ing makts  gi'od  progress.  The  thermometer  has  averaged  83, 
the  highest  being  96  and  the  lowest  71. 

Qoltiiahui,  Ti-xax. — We  have  had  rain  on  three  days  of  the 
week,  not  hard,  but  very  unwelcome.  The  rainfall  reached 
sixty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  72  to  92,  avcaging  80. 

Brenhiitn,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rMinfall  reaching  one  inch  and  forty-three  hundredths. 
Tlie  thermometer  has  averaged  81,  ranging  from  68  to  95, 

Be/ton,  I  exas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reachinii;  one  inch  and  foriy  hundredths. 
Picking  is  progressing  finely.  Average  thermometer  81. 
highest  97,  lowest  70. 

neatherpird,  Texas. — We  have  liad  one  fine  shower  during 
the  week,  but  too  late  jfor  cotton.  The  rainfall  reached  one 
inch.  Picking  makes  good  pri'gress.  The  thermometer  has 
averaged  78,  the  highest  being  93  an^  the  lowest  64, 
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Dillai,  TVxrts.— It  hi8  bejn  show-ary  on  two  d  lys  of  the 
week,  the  raitifall  fachinvc  ninutean  hundre  Uh^i  of  mi  inch. 
Picking  is  progressing  flnuly.     The  thermomoter  h%t  averaged 

80,  ranging  froiu  (W  to  95. 

New  Orleau'i,  LmiiHana.— It  has  raino.l  on  three  days  of 
the  week,  the  rainfall  reaching  two  inclies  an  1  twe:ity-oaa 
hundredthn.     Tlie  thermometer  has  averaged  77. 

Shrercport,  Louisiana. — Rainfall  for  the  week,  ninety- 
seven  hundredtlis  of  an  inch.  The  thermometer  has  ranged 
from  Ci)  to  95,  averaging  79. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  Inch  and  ninety-one 
hundredtlis.  Planters  are  marketing  their  crop  freely.  The 
thermointUer  has  averaged  77,  ranging  from  64  to  00. 

Letand,  Mississippi.— Te\egTtitn  not  received. 
^Little  Rock,  Arkansas. — We  have  had  one  clear,  two  fair, 
and  four  cloudy  days  during  the  week,  with  rain  on  twodayc, 
but  the  rainfall  was  inapjireciable.  Average  thermometer  78, 
highest  90  and  lowest  00.  Last  week  it  was  clear  on  tliree 
days,  and  the  remainder  of  the  week  cloudy  with  rain  on  four 
days,  and  the  rainfall  reached  one  inch  and  eighty-two  hun- 
ilredths.     Average  thermometer  77,  highest  8S  ana  lowest  64. 

Helena,  Arkansa.\. — It  has  rained  on  three  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
two  inches  and  seven  hundredths.  Crop  accounts  are  less 
favorable.  Picking  is  making  good  progress,  but  cotton  is 
coming  in  slowly.  The  thermometer  has  averaged  77,  the 
highest  being  86  and  the  lowest  68. 

Mempltis,  Tennesnee. — Telegram  not  received. 

JSashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  88,  averag- 
ing 74. 

Mobile,  Alabama. — It  has  been  showery  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
Crop  accounts  are  unchanged.  Picking  makes  good  progress. 
Average  thermometer  79,  highest  90  and  lowest  70. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  90. 

Auburn,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  thermometer  has  ranged 
from  60  to  8S,  averaging  77'3. 

Mawn,  Georgia. — It  has  rained  lightly  on  one  day  of  the 
week.     The  weather  has  been  favorable  to  the  crop. 

Columbus,  (Jeorgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  Picking  is  progressing  finely,  and  the  planters  are 
marketing  tlieir  crop  freely.    The  thermometer  has  averaged 

81,  ranging  from  68  to  89. 

Savannah,  Georgia. — The  weather  has  been  pleasant 
during  the  week,  with  no  rain.  The  thermometer  has  ranged 
from  71  to  88,  averaging  79. 

Augusta,  Georgia.— With  the  exception  of  one  light 
sprinkle,  the  weather  has  been  warm  and  dry  during  the  week. 
The  rainfall  reached  three  hundredths  of  an  inch.  Picking 
makes  good  progress,  and  cotton  is  being  marketed  freely. 
Average  thermometer  77,  highest  95  and  lowest  66. 

Atlanta,  Georgia.  —We  have  liid  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
weather  has  been  favorable.  The  thermometer  has  averaged 
75'7,  the  highest  being  87  and  the  lowest  63. 

Charleston,  South  Carolina. — There  has  been  no  rain  all 
the  week.  The  thermometer  has  averaged  79,  ranging  from 
71  to  88. 

Stateburg,  South  Carolina — We  have  had  one  shower 
during  the  week,  the  rainfall  reaching  thirty-five  hundredths 
of  an  inch.  Average  thermometer  75'8,  highest  87  and 
lowest  66. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
78,  the  highest  being  90  and  the  lowest  64. 

The  following  statement  we  have  also  recsived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  17,  1885,  and  September  18,  18,S4. 


According  to  the  foregoing,  Bombay  appttars  to  »how  a 
denrease  compared  with  Iniit  year  In  the  week'i  rowslpti  Of 
1 ,000  bales,  and  a  denrease  In  ahipmenta  of  7,000  bale*,  and 
the  sliipmontH  since  January  1  shew  a  (Uor«<u»  ot  4*3,000  balM, 
The  movement  at  Calcutta  Madras  and  other  In<lia  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  tfro 
years,  has  been  as  follows.  "Other  porta"  cover  CeylttflT, 
Tuticorin.  Kurrachee  and  Coconada. 


New  Orleans Below  high-water  mark 

Memphis.... Above  low-water  mark. 

NafthvtUo ........Above  low-water  mark. 

Bhreveport Above  low-water-mark. 

VlckgburK Above  low-waier-mark. 


Sept.  17,  '85     -ept.  18,  '84 


<^r.l. 

Inch. 

Feet 

11 

7 

12 

13 

6 

3 

1 

1 

1 

H 

5 

0 

18 

1 

6 

htch. 

a 

8 

0 

2 

11 


Wew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  chailged  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movbmknt  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  17. 

BOMBAY    liKCBli*'r8  AND   SHIP.UlfiNTK    FOR   F(1ITR    VKAKR 


\Bhipment8  this  week. 


Tear,  (treat  I 

\BrU'n.\ 


Conli- 
nent. 


Total. 


18851  I 

1884  4,000  3,001) 

1883^  5,000 

18S2^  !  s.noo' 


SMptnents  since  Jan.  I. 


Great  I 
Britain] 


Conti- 
nent. 


Total. 


2is.ono  4G3,oao    631, coo 

7.'  00  4f>3.000  (il  l.OOOj  1,104.000 
5.000  14  1.O110  7H4.O0O]  1,229,000 
ft.O  )0  740.000  ODO.OOOl  1.340.000 


Receipts. 


This 
Week. 


Since 
Jan  1. 


2,000  98^,000 
3.00011. ,51.'i.000 
4,0<IOil..i5  1,000 
4.000'l.Bl!).000 


Ortal 
Britain. 

Oonti- 
ntnt. 

Tatal. 

0r«al 
Britain.    OonUmnt. 

PakU. 

Oaloacta— 

1886 

1884 

Madras—    • 

1885 

1884 

411  Others— 

1886 

1884 

1,000 

1,000 
3,600 

4,000 
4,000 

3,066 
.1.... 

5,000 
4,100 

1,010 
8,000 

1.000 
8,80J 

9.000 
8,100 

11,000 
14.700 

69.000 
82,500 

8,010 
43,000 

4 ',010 
80,900 

18.0M 
42,700 

39,030 
20.0jO 

77,000 
125,200 

8,000 
43,000 

80.000 
60,900 

Total  all— 

1885 

1884 

6,000 
7.«00 

5.000 
7,100 

10^,000 
156.400 

67.000 
6J,70» 

165,000 
219,100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,700  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORT8  TO  EUROPB  FROM   ALL  INDIA. 


1885. 

1884. 

1883. 

loallSurope 
from— 

This 
week. 

Sine* 
Jan.  I. 

This 

week. 

Sine* 
Jan.  1. 

Tkit         Bine* 
week.      Jan.  1. 

Bombay 

A.I1  other  ports. 

1  i",6oo 

681,000 
165,003 

7,000!  1,101.000 
14,700|    219,100 

5,000  1,229.000 
4,9  JOJ    150.030 

Total 

1 1,000 

S48.000 

21,700!  1,323.100 

9,900  1,379,030 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orreiDondinz  week  of  the  previous  two  years. 


A.ltxandria,  Kavpt, 
Se/ilcmher  16 

1885. 

1884.           {          1883 

Receipts  (oantars*)- 

ThU  week 

Since  Sept.  1 

5,000 
9,CO0 

3,000 
5.030 

4,'boO 
4,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

,   This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

i",6o6 

1,000 
1.000 

Total  Europe 

1,000 

2,000 

A  iiHUtar  m  98  Iba. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Sept.  16  were  5,000  cantars  and  the  shipments  to  all  Europe 
1,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison.  


Jnlyl7 

,••  24 
"    31 

Aug.  7 
••  14 
"  21 
"    28 

Sept.  4 
"  II 
"    18 


1885. 


32t  Oop. 
Twist. 


d.         A. 

3      «8i4 

3^   38918 
3I8   ®89l6 

83ie3>8°8 

83lka858 

8:'i838'8 
8''i«-a8»8 


8H  tbs. 

Shirtings. 


i.    d 
«6  11 
0 


6    »7 
6    ®7 


87 
«7 
«7 

•  7 
«7 

•  7 
»7 


Oott'n 
Mill. 
Uplls 


d. 

513 

59l6 

513 

59l« 
59l8 

S-Jio 
51s 

57l8 

57i« 

hi  IK 


1884. 


32(  Oop. 

Iwisi. 


Shirtings. 


d.         d. 
SSs  ®  9ifl  5 
8»8  a  9%  5 


d.  B. 
7  97 
7    »7 


8!>8  »   B'sS  8ia»7  1>« 

8»iaa  9>«5  8ia»7  l"* 

89189  9ia5  8>a»7  l"* 

S>3  »9ii,,5  7is»7  0i« 

89i«»  9i8'»  7i«a7  Ola 

8»iB®  9%  5  8'«»7  m, 

8»i«<»  9i«5  8»»»7  l"*    6>e 

8liflt»   9    15  7     97  0    I  6 


Oolfn 
Mid. 
Upldt 


d. 
6>4 
OH 
«>« 

eig 
6?'* 

61 19 

6% 
63,, 


East  India  Crop  Prospects.— Our  cable  from  Bombay 
to-dav  states  that  crop  accounts  are  again  more  encouraging, 
which  would  indicate  that  the  set  back  to  the  crop  reported 
last  week  was  of  a  less  serious  nature  than  we  were  led  to 
suppose. 

Georoia  Aoricultural  Report.— Commissioner  Hender- 
son issued  on  the  11th  instant  his  report  on  cotton  in  Georgia 

for  the  month  of  August,  as  follows  : 

"The  condltloo  of  the  cottoD  crop  U  roportfd  four  potnU  below  that 
of  last  month.  The  damasee  'ro-u  the  caterpl  l.ir  and  fro  u  nut  ha^ 
hppn  verv  irrrat  in  many  uirts  of  S.,iitliern  and -MiiliUe  (.i^oigia.  ino 
rahis  Kt7erally  have  been  'abundant,  but  Irregulaf,  ami  tajon.e  places 
excrosfvCvaryln^at  different  stations  from  f...ur  to  foarteeu  Inchw; 
vet  In  inkiiTP  aces  the  season  following  the  middle  ..r  the  month  h  « 
biJn  qime^r?  a.ul  hot,  causing  the  sheddlas   of  young  fruit    and 

'''■"^^^':SiZtZAV^'^^t  comv^v^i  to  an  average  .In  JTorth 
Georgia  rio"-  In  Mid'lle  Georgia,  9J :  In  Southwest  Georp;*.  9.^  :  In 
Easn  fl corgia  H^ :  In  Southeast  Georgia,  88.  r  '«  »ve.  age  («■;  t^Jh^ 
.state  93    'riiis  l8  four  points  below  the  reported  oondiUon  on  the  Orst 

"'••^rdamag.  to  the  crop  fro, n  " '  ^••. 'e"en,°?^^n  ISStgwelS 

reported  at  06  per  cent:  in  MM  1  "»«,  in  fcouth  wMt 

Ueiu-gla.  8  per  cent;   anil  lu  Jv.  jcont.    «o  uamayQ 

from  this  cau'.e l3  reported  from  i*  Hit  ■i.-..-i  <■.:.... -i. 


SSt) 
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EUBOPEAN  Cotton  Consumption  to  September  1.— We  have 
received  by  cable  to-day  Mr.  Ellison's  cotton  figures,  brought 
down  to  September  1.  The  revised  totals  for  last  year  have  also 
been  received  and  are  given  for  the  purpose  of  comparison. 
The  takings  by  spinners,  in  actual  bales  and  pounds,  have 
been  aa  follows: 


From  Oct.  1  to  Sept.  1.       Oreal  Britain 


For  1884-85.  j 

Takings  by  spliiners.. .bales'        2,881,000 

Average  weight  of  balea j  444 

Takings  in  pounds ,1,279,164,000 


For  1883-84. 

Takings  by  spianers ..  .bales         3,164,000 

Average  weight  of  bales 4?i< 

TakiuKS  in  pounds  '  1 ,3i7,450,000 


Oontitient, 


2,835,000 

431 

1,230,390,000 


2,800,000 

421 

1,179.153,000 


Total. 


6,716,000 

43D 

?,509,564,000 


5,964,000 

425 

2,536.603,000 


Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years: 


Oct.  1  to  Sept.  1.      [ 
Bales  of  400  lbs.  eaehJ 
000s  omitted. 


1884-S5. 


Great 
Britutn 


Bpinners'  stock  Oct.  1 
Takings  to  Sept.  1 


Supply 

Gonsumpt'n  48  week!" 

Bpiuners'  stock  Sept.l 


Weekly  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

Inllarcb 

In  April 

In  May 

In  June 

In  July 

In  August 


89, 
3,193, 


3,287, 
3,239, 


48, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
70.0 
62,5 
63,0 
60,0 
52.0 


Conti- 
nent. 


152, 
3,076, 


3,228, 
3,038, 


190, 


62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 


Total. 


241. 
6,274, 


1833-84. 


Great 


Britain    nent 


6,515, 
6,277, 


121, 
3,393, 

3,517, 
3,384, 


238,    :      133, 


134,0 
134,0 
134,0 
134,0 
134,0 
131,0 
132,0 
124,5 
127,0 
122,0 
111,0 


72,0 
72,0 
72,0 
68,0 
63,0 
72,0 
72,0 
72,0 
70,0 
68,0 
70.0 


Conti- 


401, 
2,918, 


3,349, 
3,120, 


229, 


65,0 
6.i,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
63,0 
65,0 


Total. 


52.\ 
6,341, 


6,866, 
6,504, 


362, 


137,0 
137,0 
137.0 
133,0 
133,0 
137,0 
137,0 
137,0 
135,0 
133.0 
l.irt.O 


The  weekly  consumption  in  August  for  all  Europe  is  ttated 
at  132,000  bales  of  400  pounds  each,  against  13."),000  bales  of  the 
game  weight  at  the  corresponding  time  last  year.  The  totaj 
Bpinners'  stocks  In  Great  Britain  and  on  the  Continent  are  now 
134,000  biles  less  than  at  the  same  date  last  season.  It  appears 
from  our  cable  that  Mr.  Ellison  ha?  also  added  02.000  bales  of 
400  lbs.  each  to  his  previous  estimate  of  consumption  on  the 
Continent,  bringing  the  total  up  to  3,038,000  bales. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  good  demand 
for  bagging,  and  the  market  is  still  quite  active,  and  ponie 
business  is  reported  for  future  delivery.  There  is  not  much 
stock  available  on  spot,  as  sellers  have  pretty  well  cleaned 
out  their  supplies  in  filling  the  jobbing  orders  that  are  coming 
to  hand.  Prices  are  firmly  held  at  fl'jC,  for  1)^  lbs.,  9''4'c.  for 
1^  lbs,,  lO^c.  for  2  lbs.  and  ll,^c.  for  standard  grades,  while 
in  a  few  casts  a  shade  higher  is  demanded.  Butts  have  con- 
tinued rather  easy  in  price,  and  parcels  of  paper  grades  have 
been  offered  at  IJ4C.,  3,500  bales  bi-iog  taken  at  this,  while  in 
store  IJgC.  is  quoted.     Bagging  quiet,  and  held  at  3@3}^e. 

Comparative  Port  Receipts  and  Daily  Crop  Movement 
—A  comparison  of  the  port  movement  by  weeks  is  not  aocura  tp, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  m  previous  years,  has  been  as  follows: 


Monthly 
Meedpls. 


1884 

Bept'mb')  345,445 
October.  1,090,385 
lloTemb'3  1,122,164 
Deoemb'i  1,101,211 
January  475,757 
Febmary  261,44!) 
Karob...  163,503 
AprU..  ..      103,375 

May 35,575 

June 11,855 

JToly 10,191 

August...  39,099 
Oorrot'na.        13,187 

Totalyear  4,776,199 

Perc'tage  of  tot.  port 

receipts  Aug,  31.. 

Corrections 

Total  port  receipts 


Tear  Beginning  Beplember  1. 


1883 


343,812 

1,046,092 

1,030.380 

1,059,653 

487,729 

385,93S 

241,514 

111,755 

45,91 

31,6S2 

19,504 

15,966 

30,632 


4,850,575 

99-37 

00-63 

10000 


1882. 


326,65t 

980,584 

1,094,697 

1,112,536 

752,827 

595,59^ 

482,772 

284,51!) 

185,5231 

78,501 

42,299 

58,388 

24,837 


1881. 


6,019,733 

99-59 
00-41 
ICO-00 


429,77 

853,195 

974,043 

996,807 

487,727 

291,992 

257,099 

147,595 

1 13,573 

68,679 

36,890 

45,143 

17,844 


4,720,361 

9962 
00-33 
100-00 


1880. 


458,47^ 

963,31^ 

1,006,50 

1,020,80-. 

571,701 

572,72- 

476,58, 

284,24t, 

190,054 

131,871 

78,572 

115,114 

123 


1879. 


>,874,09( 

100-00 

00-00 

10000 


333,61s 

888,492 

942.272 

956,4ti4 

647,140 

447,91^ 

261,913 

153,025 

110,006 

88,455 

54,258 

67,372 

42,714 

5.001,672 

99-15 
00-85 
100-00 


Tins  statemenc  snows  DiiiC  up  do  Au^.  31  the  receipts  at  the 
ports  this  year  were  74,37(5  bales  less  than  in  1883-84  and 
1,243,539  bales  less  than  at  the  same  time  in  1883-83.    The 


receipts  since  September   1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  h^va  been  as  follows. 


1885. 

1834. 

1883. 

1882. 

1881. 

1880. 

Sept.l.... 

6.314 

2,914 

2,766 

5,055 

5,600 

5,037 

"    2.... 

5,675 

2,54'' 

8. 

2,830 

10.35f 

6,669 

"    3.... 

4,910 

2,05i 

7,215 

8. 

10,132 

10,512 

"     4.... 

.5,870 

2,519 

3,996 

5,868 

8. 

6,474 

"    6.... 

6,205 

5,040 

6,169 

3,396 

18,85S- 

S. 

"    6.... 

8. 

3,704 

4,969 

5,630 

9,06!> 

14,764 

"    7... 

10,390 

8. 

8,191 

4,493 

7,6.17 

9,315 

"     8.... 

8,634 

8,206 

8,143 

6,405 

8,181 

8,616 

"    9..,. 

8.660 

5,616 

8. 

6,405 

18,792 

11,096 

"  10.... 

7,356 

8,396 

13,920 

B. 

.13.054 

10,862 

"  11.... 

11,835 

6,214 

9,486 

11,202 

S. 

15,616 

"  12... 

10,951 

10,453 

8.036 

5,646 

16,595 

a. 

"  13.... 

8. 

8,579 

9,478 

7,474 

17,797 

20,812 

"  14.... 

16,633 

8. 

15,283 

P,041 

14,674 

15,117 

"  15.... 

13,83.' 

16,590 

11,742 

10,712 

10,870 

13,999 

"  16.... 

13,18'. 

10,205 

8. 

8.060 

21.062 

16,191 

"  17.... 

12,536 

12,970 

21,309 

8. 

16,364 

20,900 

"  18.... 

17,598 

15,397 

11,760 

16,598 

8. 

18,470 

Total 

160,592 

121,466 

143,027 

107,913 

199,0at 

203,500 

Percentage  of   total 

port  reo'pts  Sept.  18 

0  2-54 

0301 

01-73 

01-22 

03-46 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  39, 136  bales  more  than  tboy  were  to  the  same 
day  of  the  month  in  1884  and  17, .50.5  bales  m  )re  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  September  18  in  each  of  the  years  aatned. 

SmppiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
14,539  bales.  So  far  as  the  Southern  ports  are  concerned,  theee 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Che  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 
night  of  this  week.  Total  bale*. 

New  Yokk— To  Liverpool,  per  steamers  Celtic,  1,355 City  of 

Berlin,  1.587 Gallia,  658 Memnon,  850 Wisconsin, 

1,206.... 5,656 

To  Hull,  per  steainer  Marengo,  991 991 

To  Hiivie,  per  steamer  Normiiidie,  1,170 1,170 

To  Bremen,  per  steamer  Em.s,  215 215 

To  Antwerp,  per  steamer  NoorJhiiul   1,162 1,162 

To  Biirceloua.  pe;-  steamers  C.iroliua,  600 Hernan  Cortes, 

1.700 2,3C0 

To  Genoa,  per  steamer  Gottardo,  225 per  bark  Pii-triuo, 

2,002 2,227 

Boston— fo  Liverpool,  per  steamers  Iowa,  703 Veuatiau,  100        808 

Total 14,629 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Live>-                                 Brt-     Ant-    Barce- 
nool.      Hull.  Eavre.     me^.    we.rp.    lona     Oenoa       Total. 
Hew  fork.      5,656        991     1,170        215     1,162    2,300    ii.-iz7    13,721 
Bo.iton 808     808 


Total...      6,161        991    1,170        215    l,ld2    2,300    2,227    14,529 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
(jotton  from  United  States  porta,  bringing  our  data  down  to 
tKe  latest  dates  t 

Nkw  Oklkans— For  Llvoi-pool -Sept.  11— Stoamar  Espioier,  2,578 

S'l't.  1-2-S  piiu-r  Daltu'i,  1,608. 
For  Vera  Ci  uz  -Sept.  16— Sseamer  Estaban  de  Antun  ano,  1,435. 
Bcaro.y-Por  Liverpool-Sept.  11— Steaiuer  Cejlialonla, ...Sept. 

I  I— StiJ,lU-^r   K  ltl9:i*>, . 

PuiL.iDBLi'iiiA— For  Liverpool— Sept.  16— Steamer  Lord  Olive, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tue$. 

Wednea 

Thurs. 

Fri. 

Uverpool,  steam  d. 

Hi' 

=32* 

">33* 

632* 

H2' 

Hi' 

Do          sail...<i. 



.... 

.... 

.... 



.... 

Havre,  steam c. 

5i6»39* 

"lea's' 

»16»%' 

Bisass 

6l63%' 

5U«=8* 

Do     sail c. 







.... 

... 

.... 

Bremen,  steam. .c. 

«8»7i6i 

Haitia' 

HS:7ii'- 

%3i'l6' 

asa^ia- 

^a'le* 

Do        sail....c. 



..•• 

.... 

.... 



.... 

Hamburg,  steam.c. 

5l6* 

^6* 

i>ia,' 

ha" 

"la* 

»)«♦ 

Do        sail c. 

.... 

.... 





— 

.... 

Vmst'd'm,  steam.c. 

932 

^32 

932 

»32 

»sa 

Hi 

Do        satl,...o. 

.... 

.... 

.... 

.... 



.... 

iteva?,  steam — d. 

'32* 

'33* 

■Jsa* 

■»»»* 

7S3* 

Hi' 

Do     sail e. 



.... 







.... 

Baroelona.steam  e. 

'4a932' 

149933* 

'4»933* 

I43933. 

143832 

J4a»3j« 

Genoa,  steam c. 

Hi* 

•J^a* 

'32- 

'33' 

'32* 

Hi' 

rleste,  steam... c. 

'.',2" 

»33* 

»sa* 

*33* 

932' 

Hi- 

\ntwerp,  steam.. c. 

Hn- 

532' 

"32* 

Hi' 

'33* 

H2' . 

' '  'ompressed. 

LiVBBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
vld  previous  weeks  for  comparison. 


Aug  23. 

40,000 

4.000 

1.000 

30,000 

6.000 

4.000 

623,000 

429,000 

2\000 

12.000 

40.000 

19.0OO 

Sept.  4, 

48,000 
4,000 

37.600 

5,030 

2.000 

590,000 

40i.000 

17,00 

14,000 

23,000 

1l».0<H) 

Sept.  U. 

Sept.  18. 

lalesof  the  wefik bales. 

Of  wlii'-b  exporters  took 

Of  which  speculators  took.. 

47,00< 
5,00 
1,000 

35.00<.i 

3.000 

3.00( 

554  000 

370.000 

12.001 
7,00i 

21,001 

50,000 
4.000 
2,000 

34,000 

7,000 

3,000 

Total  stock— Estimated 

Of  wBlcb  Amencau  -EstImM 
Cotal  Imp.irt  of  the  week 

Of  which  American ......... 

511,000 

311,000 

11,000 

7,000 

22,000 

Of  which  American 

12  000 

September  10,  1380.] 
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The  tone  o(  the  Liverponl  market  for  spots  and  futures  each 
day  of  the  week  ending  .Stipt.  1^^,  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows: 


4MX. 

Saturday 

Mofuiay. 

TuuOay. 

Wtdnu. 

TSurnt'y. 

rruta, 

Market, 
13:30  P.M. 

Hid.  Upl'ds 
Hld.Orl'iu. 

Bales 

pec&exp. 

QuIOt. 

7.000 
1,000 

Vorrqul't 
ataadr. 

Pm:ill 
lnq.tlrf. 

S'lS 
54 
8.000 
1,000 

Fair 

buslnuM 

(lotflK. 

sv 

8  000 
500 

.Muderalo 
demuDd. 

8.000 
1,000 

Firm. 

^4' 

8.0i)0 
1,000 

rirm. 

r4" 

8  000 

1,000 

Futurti. 
M«rket,  ) 
12:30  P.M.  { 

Market,  i 
4  p.  M.    ( 

Qalet. 

Steadr- 

Staadj. 

BarolT 
steady. 

Quiet. 
Doll. 

BteaclT  at 

IMt  All- 

ranco. 

QBtet 

but 

arm. 

SIORdr  at 
1-84  od- 
Tanca. 

Bareir 
•teadT. 

Tho  opi'iiiii^,  highest,  lowest  and  cl08ini<  prices  of  futures  at 

Lwer(>.>i|  I'll-  01  II  day  of  the  week  are  given  below.  These 
pricca  :iri'  ui  Llu>  badid  ot  Uplands,  Low  Middling  clause,  unledB 
OthiTwis  •  stated. 

ry   Tfie.  imtea  art  0iven  in  pence  atld  OlUu,  thus:    5  62   meant 
5  U^-64[i.,  ana  6  03  mean*  0  3-61d. 


Hat.  Sept.  li 

Blon..  Sept.  14. 

Tura.,  Hept.  13. 

Optn 

Btgh 

Uno. 

OlOf. 

Ot*n 
d. 

Bith 
4. 

bow. 

Oot. 
d. 

■Hwn 

d. 

HWh 

Low. 

Oto.. 

d. 

d. 

i. 

d. 

d. 

4. 

-t 

ptembor.. 

fiai 

5  21 

621 

6«1 

SS3 

6  24 

623 

sat 

6  23 

686 

5  24 

8  24 

-ept-Oot... 

5  21 

3  21 

5  21 

521 

820 

6  21 

820    621 

622 

622 

5  21 

521 

^  ICU-NOT... 

3I» 

5I» 

5  19 

5  19 

617 

618 

3  17    5  18 

5  10 

8  19 

5  18 

5  18 

NoT.-neo... 

518 

6  18 

5  IS 

6  18 

617 

5  18 

5  17 

8  18 

6  19 

3  19 

5  17 

517 

Deo.-Jan.... 

5  18    818 

5  18 

5  18 

6  17 

818 

5  17 

818 

9  19 

819 

518 

SIS 

Jan.- Feb.... 

5  20 

5  20 

5  20 

520 

819 

5  20 

5  19 

6  20 

6  21 

5  21 

5  20 

5  20 

rob.-March 

5  83 

5  23 

523 

5  21 

628 

823 

5  22  !  6  23 

8  23 

8  23 

5  23 

5  23 

.March- Apr 

523 

5<5 

5  2S 

5  26 

8  24 

625 

6  24 

6  25 

624 

6  2^ 

5  23 

5  2.") 

April-May.. 

S28 

523 

528 

528 

5  27 

828 

6  27 

628 

6i0 

529 

528 

3  28 

Wminea.,  Sept.16. 

Tlinra..  Bept.  17. 

Vri.,  Sept.  IS. 

Optn 

Hith 
d. 

Low. 

d. 

CO..! 

1 

d. 

Op«n 
d. 

High 
d. 

tiOW. 

OUu. 

a. 

Open 

BitI, 
d. 

Uno. 
A. 

Cloi 

i. 

d. 

d. 

d. 

Beptombor.. 

5  25 

5  25 

5  24 

6  24 

6  21 

525 

5  21 

523 

526 

5  26 

526 

5  2(1 

BepU-Oot.. 

6  22 

5  22 

521 

621  1 

6  21 

5  22 

5  21 

522 

623 

5  23 

5  21 

5  23 

0<!t.-NOT_.. 

5  19 

5  19 

5  13 

6  18  1 

8  18 

8  19 

3  18  ,5  19 

5  21 

6  21 

5  21 

521 

NoT.-Deo... 

5  18 

5  18 

518 

5  18 

5  IS 

5  18 

6  13    5  18 

8  20 

6  20 

8  20 

5  20 

Dec.- Jan  ... 

SIS 

5  18 

618 

518[ 

5  18 

5  19 

5  18    6  19 

520 

5  20 

5  20 

5  20 

Jan.-Feb.... 

5«0 

5  20 

6  20 

6  20  1 

5  20 

5  21 

520    621 

5  22 

6  22 

522 

5  22 

Feb.-Maroh. 

6  23 

5  23 

6  23 

5  23 

5  23 

5  23 

523    523 

825 

5  25 

5  25 

5  23 

March-Apr. 

5  26 

828 

5  25 

523 

326 

626 

8  26    8  26 

6  28 

528 

528 

3  28 

AprU-May.. 

529 

5  29 

828 

5  28 

829 

5  29 

820    528 

631 

5  31 

5  31 

5  31 

BREADSTUFFS. 

Fkidat,  p.  M.,  September  18.  1885. 

The  flour  marktt  has  been  more  active,  and  pricfs  showed 
much  firmness,  with  a  slight  improvement  in  some  case?. 
Local  dealers  have  replenished  their  stocks  with  more  freedom, 
due  to  the  check  to  the  decline  in  wheat  and  the  return  of 
cooler  weather.  The  export  demand  continued  light,  however, 
and  the  close  is  without  important  feature. 

The  speculation  in  wheat  for  future  delivery  was  quite 
buoyant  early  in  the  week,  but  the  posting  of  a  large  quantity 
in  store  as  "  warm  and  musty,"  caused  many  to  become 
anxious  S'^llers,  and  an  irregular,  unsettled  market  followed. 
The  foreign  advices  were  more  favorable  to  holders,  but  did 
not  appear  to  be  attended  with  any  considerable  buying 
orders,  and,  except  on  one  day,  the  bu-^iness  in  wheat  on  the 
spot  has  been  relatively  small.  Today  futures  were  weak, 
and  spot  lots  met  witli  very  little  demand  whether  for  export 
or  home  consumption. 

DAILT  CLOSINO  PBICB8  OF  NO.  2  RED  WINTEa  WHEAT. 


Sat.  Jfon. 

In  elevator 92  9i'^ 

BBptnmber  delivery 92  "4  

October  delivery  ... .....  9S*«  95 

Novfiiiber  delivery 9.'iU  9«*2 

DiMifiuiier  delivery !»7  BH^ 

January  delivery 931»  Sti?t 


Tues. 
93 

94  U 

9.T^t 

97 14 
98% 


Wed. 
93 

t 

9Hl8 

97% 
i.fl'4 


Thurt. 
91 
93% 
9414 

9714 
98-'8 


Fri. 
9t 

om 

9'38 

PO''S 

OS's 


The  speculation  in  Indian  corn  for  future  delivery  was  rather 
dull  at  druoping  value?,  due  to  favorable  crop  accounts,  until 
near  the  close  of  Wednesday's  business,  when  an  advance  set 
in,  which  was  continued  with  moderate  spirit  on  Thursday, 
due,  apparently,  to  the  opinion  that  prices  had  reached  a  safe 
basis.  Corn  on  the  spot  hai  3  ild  r  ither  slowly  for  export  or 
home  use,  but  prices  have  been  pretty  well  sustained,  the 
offerings  being  quite  mcjderate.  To-day  futures  were  scarcely 
80  firm,  and  lois  on  the  spot  were'quite  dull. 


DAILT  OLOSUIO  PRIOBR  OP  NO   2  MIXED  COBJf. 

Sni.        Mnn.      Tiiet.      Wed,     TKurt. 
In  el'^vator.... 4S73       41114       4;)ij       4.11^       431^ 


BepU'iiiiter  delivery 4'1'4 

Oiro  i,T  iletlvery  ..........  49  »8 

N   \     ii'ier  deliverf 49's 

Uuti  lulier  delivery. 


Jauuary  delivery 47 


49'4 

49 

4918 

4i>4 

4SI4 


49 1« 

49 

4914 

491« 

4-'i8 

4a% 


49  >« 
49^8 
49  >4 
4SI4 
46% 


49% 
494] 
49 14 
48>4 
47 


4^14 

49 

49 

49 

48^ 

46  ^i 


IL 


0.tta  have  been  quieter  for  ipeculatlon  ai  well  m  fo.'  export. 
Stocks  are  large,  and  buyers  of  all  grades  hare  proceeded 
cautiously.  The  doubtful  condition  of  much  of  the  supply  in 
store  causes  a  wide  range  of  values.  Cnolce  samplcM  of  tho 
old  crop  continue  to  bring  relatively  high  prices.  Today  the 
market  waJ  very  firm,  with  an  upward  tendency, 

DAILV  CI-OSISU  PltlUKS  OP  !«<).  3  OAT«. 

fal.        Mnn.      Tun.       Wed. 

September  delivery 29 '4       29 '4        i9'4       ^914 

Oetober  drliverv 29%        29»8       29%       29% 

November  delivery BO'S       SO"*        30i"i       S0% 

Uoeembor  delivery 31 

Rye  dull  and  nominal.  Birley  unsettled.  It  is  confirmed 
that  the  new  crop  of  Canada  barley  is  light  In  weight  and 
deficient  in  color.    B  irley  malt  dull  and  heavy. 

The  following  are  tho  closing  quotations: 

PLO0B. 

fine Vbbl.  $2  709  3  40 

8ni...i-ri..«  ...    2  8")»   3  60 

B,.  1.    3  .■>oa  3  nn 


rSuri.  Fri, 

2M^  29«« 

20''8  297. 

S'lS,  30« 
31 


Ml  t.    3  S'ld   4  7.'i 

w.i ,  -    .::.is.   seo*  38^ 

winter  X&  <ie  XXX..    4  009  4  83 

Pttleuto 4.i0»560 

Olty  aolpi'lujiex 3609  5  13 

OBAm 


Bonth'o  com.  eztrM..  f  i  009   4  65 

Sratliem  Dakers'and 
fsmlly briuidg 4  75«  5.^0 

Sysllour 30J»  ai) 

Tom  meal— 

Western,  Ao 3  15  9    3  30 

Brandywlne,  Ao 4   3  35 


Wheat— 

Hprlnij.per  basb. 

SpiinKNo.2 

Ked  winter.  No.  2 

Red  wlnt«r 

White 

Com— West,  mixed 
Went.  mix.  No.  2. 

West,  white 

West,   yelliiw 

White  Southern.. 
Yellow  Southern. 


HO 

9 

93 

«•> 

« 

87 

1(3 

9 

94 

77 

9 

97 

80 

9 

93 

4M 

9 

•M 

49 

a 

50 

.il) 

■9 

.■>3 

.,59 

® 

5'i 

(!0 

9 

51 

9 

53 

Kye— Western 00  ■»  61 

State aud  Canada...  03  •  65 

Oats— Mixed 27  •  32 

White V9  »  43 

No.  2  mixed 29>«»  30'* 

Nu.  2  white 31  •  35 

Barlev  .Malt- 
Canada 83  9105 

State,  six-rowed 75  »  85 

State,  two  rowed 70  9  73 

Barley  No.  I  Can...  80  9  85 


The  movement  of  breadstuffs  to  market  is  indicated  In  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  g^ve  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  1'3  and  since  July  35 
for  each  of  the  last  three  years: 


teettptt  alr- 

F.our. 

BU3.^96a» 

Chloaeo 

63,522 

vtllwankee.. 

22.':82 

Toledo 

3,326 

Detroit 

1,645 

aaTaland.  .. 

6,602 

St.  Lonis  .... 

23.019 

Peoria 

1,703 

Oolath 

—m.~~~ 

Tot.wk.'SS 
dame  wk.  *84 
Same  wk.  *83 
Since  July  25 

1888 

1884 

188J 


7(11,250 
1.26J.823 
1.077,416 


122.601  2.208.983  1,«S9.169 
118,288,  3,817.833  1.961.335 
143,808      3,232,538      3,432,993 


12,037,417  14,080,852 
21.822,lfl7|  11.830.874 
17  9H5.35a    20,80;.00l 


The  comparative  shipments  of  flour  and  grf.va  from  thet^Mme 
ports  from  Dec.  33,  1884,  to  Sip'.  13,  1885,  inclusive,  for  four 
rears,  show  as  follows: 

1884-3.  188.1-1.  1882.1.  1881-2. 

7,6G3.35,>         7,';eil,7;4         0,162,150         5,217,974 


Floor bbls. 

Wheat bush     33.273.355  41,815,218  29,881,326  35,733.801 

("om 70,131.978  62.,50l,')l5  7i#.0il,  (61  51,141,733 

Oats 36,-i'i3,(>:U  36.i:i9,  80  34.1'.«,«i  2>,Si9,>37 

Barley..., 2,7«5,877  2.9l'*,2l3  4,79i>,  p05  2.3j7,.165 

Rye.. 1,363.331  4.301, 103  3.921,774  1,926,627 

Tofalgraln  ....  141.701,090  14^,088,592  132,012.732  117,159,053 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Floor..^...., 


.bbls. 


18S5, 

ific;,- 

Sept.  12 
170,070 


Wheat.. .bash.  1.4O0,5 17 

airn..„    .„ 2.0)2,59J 

Oats...,     ................  I,86i,7il3 

Barley 01.022 

Rye ; 106,601 

Total 5.136.529        2.037,639    2,79^.538    2.114,813 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  18,  1883,  are  shown  in  the  annexed  statement: 


1884. 

Wed: 

Sept.  li. 

U9,S32 

36!,3J1 

335,645 

1,2)4.908 

9r,398 

33.363 


1903.  l'<82. 

Week  Week 

Sept.  15.  Sept.  16. 

8J.793  12i.7U 


681,S14 

301,630 

9^1.320 

9:),  83  3 

76,416 


463.265 

61>,tll 

l,.50G.63l 

103.451 

81,7.(2 


Exporta 
Iron  — 


(few  York 
Bimton 
>Ii>iitreaI 
I'lilladel. 
BaUtm're 
S.  OrPne. 
Ri<^hm'd  . 
N.  New* 

Total  w'k 
4'ine  tlmr 


Whea'. 

Corn. 

Flour. 

Oats. 

Bye. 

Hush. 

Unsh 

Bbts. 

liiuh. 

Buali. 

3H.O  !1 

33.^.101 

57.9-.1 

390,593 

22,176 

103,J9i) 

M.m 

29.522 

4S,6U9 

170. -20 

87.-.'.5rt 

12,810 

21,451 

24,800 

103.  ^00 

11,035 

902 

8  -.857 

5,3  S. 

1,685 

4,56^ 

160,123 

71 

~650/J9J 

811,528 

5,718 

,..-.. 

123.270 

463,230 

22,176 

2.0.'6,<»S2 

4G1,<:G6 

187.141 

27,333 

91.89. 

Peat. 


3,583 


7,773 
27,093 


Tbe  ileHtination  of  these  exports  »  as  below.     We  add  the 
correspond iog  period  of  last  year  for  comparison: 


zm 
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Xxportt 
forvietk 


UnuKicg 
Contln'nt 
B.AC.Am 
W.  Indies 
Brit,  col's 
Otli.o'n't8 

Total. 


Flour. 


1885. 

Wed;, 

Sept.  12. 


Bblt 

70,786 
l.iUS 
11,053 
24,t;07 
12.092 
1,S14 


1884. 

Week. 

Sept.  13. 


Bblt. 

119.878 
13.=i31 
10.903 
19,86(i 
22,315 
721 


Whtat. 


1885. 

Week, 

Sept.  12. 


Siuth. 

525,711 

125,282 


122,270]     187,1411    030,993  2,056,932 


1884. 

Week. 

Sept.  13. 


Suth. 

618,562 

1,406,607 


1.313 


Com. 


1885. 

Week. 
Sejit.  12. 


Biuh. 

62^,'20!» 

172,l.'i3 

19,."i82 

10,6i<4 

9,600 

1,290 


18-'4 

Wee/.-' 
Sepl.  13. 

32^,869 

94.980 

l;1,132 

2,),76rt 

2,2(0 

876 


841,528     469,8  6 


By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  of  exports  this  season  and  last 
Beason: 


flour. 

IFlwat. 

Corn. 

IS.«5. 

1884. 

1885 

1884. 

1886. 

1884. 

Xx^orU  to- 

AuQ. 34  to 

Awj.  25  to 

Axio-  24  tft 

Auv.  25  to 

Axuj.  24   tn 

Aug.  25  t' 

.9f|,f.  12. 

Sei,L  13. 

.*p(.  12. 

Srpt.  13. 

.Sept.  12. 

.■iept.  13. 

Bbl». 

B6!li. 

BiDh. 

Buall. 

Bush. 

Bush. 

on.  ElnKdom 

14J.121 

835.872 

1,744,804 

3.580,827 

1,483,583 

788,019 

Continent . . . 

5.177 

89.087 

337,544 

3,460.395 

507.109 

200,120 

8.*  C.Am.,, 

4«.afl3 

39,445 

20 

620 

49.507 

48.559 

West  Indies 

51.58S 

52,800 

23.34S 

37,778 

Brit.  Col'nied 

48,770 

si.sn,') 

12 

9,810 

9,010 

Otli.  oonntr's 

2,450 

299,503 

2,128 

1,818 

2.404 

3.075 

Total 

5-30,385 

2,103,380 

7,040,855 

2,075,«5S 

1.072.181 

The  visible  supply  of  grain,  comprising  the  stocfes  m  granary 
at  the  priacipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Sept.  13.  1885 

Com,  Oats, 

btish.  bush. 

813,228  2,366,845 

540.889  S:i8.1;6 

2(i.<»O0  f!,.iOO 

78,012  2.3S0 

897,420  62,040 


Wheal, 

In  store  at—  bush. 

New  York 6,358,275 

Do    afloat  (est.)  461,>S35 

Albany 1,5(0 

Buffalo 3.030,131 

CMoaRO 12,391,445 

Newport  News...  

Eichmond.  Va 74.735 

Milwaukee 3,223,^>7« 

Dulutli I,ii3.i,747 

Toledo 1,702,643 

Detroit 858,711 

Oswego 165.181 

St.  Louis 3,028.817 

Clnciunatt lOti.llO 

Boston 91.791 

Toronto 94,3'i'8 

Montreal 417,933 

PhiladelpUla 1,161.037 

Peoria 2.766 

Indianapolis 23(i,697 

Kansas  City 767,488 

Baltimore 1.702,643 

Do    afloat 156,796 

Down  Mississippi.  

OoraU 670.933 

Onlake 1,129  214 

On  canal 1,384,076 


Barley, 
bush. 


2,000 


13,097 


Kye 
bush 

0.'J7;I 

4. 102 

6,110.1 

11.777 

142.903 


40,260 


796 
1,085 


1,916 


2,930 


74,585 
5,075 

95,000 
186,644 

15,262 
146,903 


36,259 
16,473 


3,30J 

122.483 
25,029 
31.220 
74,7S6 

306,060 


182,510 

17,615 

81,439 

5,800 

5,482 

291,965 

127,487 

94,407 

15,227 

36,259 


726 
71,000 

4,2,iS 
10,369 
11, 4  20 
11.361 

5,642 


23,<ill 

S40 
30,520 
30.OS6 
18  7^1 

419 

"404 


43,248  21,»il5 
1,219,270  1.277,813 
1,414,367  211,4(5 
1,005,963       31,303 

Tot.  8ept.l2.  '85.  42.248.202  7,153.963  5,720.856 
Trt.  Sept.  5,  '85.  42  120.602  7,703,40i  5,6li3,679 
Tot.  Si.-pt.13,  '84.  20.128.362  5.072.012  3,82sl,396 
Tot.  Sciit.15,  '3?.  24,476,349  14.3,=>3,793  5.741.026 
Tot.  Sept.  16,  '82.  13,b36,830    6,705,689  6,157,097 


61.042 


11.640 
777 
635 

23.011 

20,OnV) 
61,6J4 

62,(J00 

76,520 


193.861  540,232 
142,101  45(i,;72 
1S9,:145  84>l,481 
471.099  1,^23,223 
195,054     72>,136 


THE    DRY    GOODS    TRADE. 

Fridav,  P.  M.,  September  18, 1855. 
The  market  for  dry  goods  has  been  fairly  active  the  past 
week,  and  there  was  a  very  cheerful  feeling  amongst  buyers 
and  sellers  ailke.  The  local  jobbing  trade  has  shown 
rather  less  animation  than  in  preceding  weeks,  because  many 
Southern  and  Southwestern  retailers  have  already  stocked  up 
and  returned  home,  but  a  good  business  was  done  with  buyers 
from  the  Western  and  near-by  States.  The  commission  houses 
experienced  a  steady  demand  for  reassortments  through  the 
medium  of  order.s,  and  transactions  with  buyers  on  the  spot 
reached  a  fair  aggregate  amount.  There  was  also  a  fairly  sat. 
isfactory  business  m  importing  circles,  and  altogether  the 
movement  in  fall  and  winter  goods  was  of  very  good  propor. 
tions.  Accounts  from  the  principal  trade  centres  in  the  Wes  t 
and  South  are  highly  encouraging,  and  it  is  stated  upon  good 
authority  that  far  more  goods  have  been  sold  in  those  markets 
since  the  season  opened  than  at  a  like  period  for  several  years 
past.  In  spite  of  the  favorable  trade  outlook  and  the  upward 
tendency  of  prices,  there  is  not  the  least  indication  of  a  specu- 
lative disposition  on  the  part  of  either  wholesale  or  retiil  buyers, 
but  immediate  and  near  prospective  wants  are  being  supplied 
freely,  and  with  well-grounded  confidence  in  the  stability  of 
the  market  and  the  demand  for  consumption  in  sight. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods  for 
the  week  ending  September  15  were  2,618  packages,  including 
1,118  to  Great  Britain,  369  to  U.  S.  of  Colombia,  213  to  Hayti, 
213  to  Argentine  Republic,  163  to  Cuba,  152  to  Mexico,  93  to 
Santo  Domingo,  etc.  There  was  a  steady  though  moderate 
deinsnd  for  staple  cotton  goods  at  first  hands,  and  a  fairly 
active  business  was  done  in  jobbing  circles.    The  tone  of  the 


market  continued  firm  as  regards  leading  makes  of  bleached 
and  colored  cottons,  wide  sheetings,  cotton  flannels,  etc.,  but 
print  cloths  are  easier,  and  some  accumulated  slocks  of  brown 
sheetings  were  closed  out  by  means  of  slight  concessions. 
Print  cloths  were  only  in  moderate  demand,  and  extra  64x64 
"  spots  "  and  "  futures  "  have  declined  to  3JsC.,  while  56x60a 
(though  relatively  scarce)  were  barely  steady  at  2"8C.  Prints 
were  somewhat  less  active  in  first  hands,  and  the  jobbing 
trade  was  hardly  up  to  the  large  average  of  previous  -weeks, 
though  fairly  satisfactory  in  amount.  Ginghams,  figured 
cotton  dress  goods  and  cotton  hosiery  continued  in  fair  demand 
and  firm. 

Domestic  Woolen  Goods. — The  situation  in  the  woolen 
goads  market  has  not  essentially  changed,  but  prices  are 
firmer  along  the  whole  line,  owing  to  the  recent  advance  in 
wool  and  yarns.  Light-weight  clothing  woolens,  as  Cassi- 
meres,  worsted  suitings  and  trouserings,  continued  to  meet 
with  marked  attention  from  wholesale  clothiers,  and  some 
good  orders  (for  future  delivery)  were  placed  in  this  con- 
nection. Satinets  have  displayed  more  activity,  and  a  fair 
business  in  Kentucky  jeans  and  doeskins  was  reported  at  the 
lately-advanced  quotations.  Cloakings,  Jersey  cloths  and 
heavy  stockinettes  were  fairly  active  and  very  firm,  and  there 
was  a  good  steady  movement  in  ladies'  cloths,  tric;jts  and  all- 
wool  dress  goods.  Flannels  continu(^d  to  move  freely  and 
prices  ruled  firm  at  the  late  advance,  while  blankets  were  in 
steady  request.  Shawls  have  met  with  a  fair  share  of  atten- 
tion, and  there  was  a  good  demand  for  cloth  skirts  (leading 
makes  of  which  are  largely  sold  ahead  at  a:ivanced  prices), 
but  Balmoral  skirts  were  almost  neglected,  and  about  450 
cases  of  these  goods  were  closed  out  by  auction  at  tei'y  low 
prices.  Carpets  were  in  fair  demand  and  very  firm,  with  an 
upward  tendency;  and  there  was  a  goo  1  business  in  wool 
hosiery  and  knit  underwear  at  firm  prices. 

Foreign  Dry  Goodj. — There  was  a  good  steady  business 
in  most  seasonable  descriptions  of  imported  goods,  and  stocks 
are  in  such  good  shape  as  a  rule  that  prices  are  firmly  main- 
tained. Dress  goods,  plain  and  brocaded  velvets,  silks  and 
velveteens  were  in  fair  request,  and  worsted  suitings  (for 
men's  wear)  continued  active.  Linen  goods,  laces,  embroid- 
eries, hosiery  aud  fabric  gloves  were  severally  in  moderate 
demand  and  steady. 

Importatlona   of  Drjr  Goods. 

The  importations  of  dry  goods  ac  this  port  for  the  week 
ending  Sept.  17,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 

Bank  exchanges,  though  of  greater  volume  for  the  week 
«nding  September  19  than  during  the  preceding  six  days,  do 
not  make  so  favorable  an  exiiibit  in  comparison  with  1884. 
This  is  due  to  the  fact  that  for  the  week  last  year  there  was 
an  increase  of  some  $8.5,000,000  over  the  previous  week,  while 
during  the  same  period  in  the  present  year  the  gain  has  been 
only  $0,217,078.  There  is,  in  consequence  of  the  large  increase 
jnentione<l  above,  a  small  decline  this  week  compared  with 
the  same  week  of  18S4  of  0'3  per  cent  in  the  whole  country, 
but  outside  of  New  York  there  is  an  excess  of  3*9  per  cent. 

In  the  present  statement  fifteen  cities  exhibit  some  inoreiise 
over  a  week  ago,  and  the  num'jer  which  record  an  excess  over 
last  year  now  reaches  eleven.  Of  the.?e  latter  Memphis  takes 
the  lead  with  ll'J-3  per  cent  ;  Peoria,  Indianapolis,  Datroit  and 
Boston  following  in  the  order  nam?d.  Each  week  finds  some 
improvement  in  the  situation  so  far  as  labor  troubles  are  con- 
cerned, and  now  it  appears  fiat  the  great  strike  among  the 
iron  workers  of  Cleveland  his  ended. 

The  speculation  in  railroad  shares  on  the  New  York  Stock 
Exchange  during  the  period  which  this  statement  covers  dis- 
played less  activity  than  in  former  weeks,  the  aggregate 
transactions  being  oaly  1,399,851  shares,  against  1,673,400 
shares  for  the  corre3p3nding  week  in  1884,  the  market  value 


of  the  sales  reaching  $78,713,000  and  $113,371,000  respectively 
in  the  two  years.  Parauing  our  usual  method  of  deiucting 
double  these  values  from  the  total  New  York  clearings,  there 
remains  |333,307,380  this  year,  against  $367,827,873  a  year  ago 
to  represent  the  exchanges  due  to  other  business,  or  an  excess 
of  34 '7  per  cent.  This  would  seem  to  indie  ite  that  general 
mercantile  affairs  are  in  a  much  better  condition  than  in  1884. 


Week  Biulin«   Sept.  19. 

Wetk  Kna/mt  Sept.  U 

1885. 

»480,738,380 

(1,299,851) 

(35.025.000) 
(56,978.000) 

t65.43S.23 1 
4,294.200 
1,392.191 
744.107 
792.408 
726.381 
392.010 

1884. 

$193,069,873 

(1.883,400) 

(493,800) 

(39.935.112) 

(70,711,000) 

$68,476,057 
4,110,200 
1,48.5.488 
954.071 
797.707 
658,359 
409,834 

Pvr  C«»t. 

1885. 

Percent 

New  York 

-28 

;-2i-9; 

(-181' 
(-18-8) 
(-1941 

+15-9 
+4-5 
-6-3 

-220 
-0-7 

+103 
-4-3 

$48t,637,698[ 

(1,811.508) 

(888.800) 

(41,629,000) 

(70,219,000) 

$61,402,263 
8,789.500 
1,868,916 
756,756 
698,960 
688,484 
407,669 

+14-7 

SnUt  of— 
(Stocks.. ..»)lnrM.) 
(.<JiMon....balts.'> 
{Grain... buiheW) 
<.Petroltum..bbU.^ 

(+72-0; 
(+11-5; 

(-f*6) 
(-38-3) 

+18-9 

Providence 

Hartford 

+18-8 
+88-7 

—12-8 

-9-3 

+14-8 

Lowell 

-10-3 

Total  N.  Bnglana 

Philadelphia 

Pittsburg 

Baltimore 

173.779,526 

$46,098,273 
6.518,293 
10.818,9)1 

$61,891,718 

$48,436,498 

6,597,011 

11.931,716 

+12-2 

—1-2 
-9-5 

$69,109,548 

$40,136,187 
6.552,253 
9,866,824 

$56,555,214 

$46,065,288 
8,267,160 
3.435.565 
8,>)4S,580 
1,446,000 
1,930,179 
1,836,772 
1,005.461 

+12-3 

+6-0 
-13-8 
-12-5 

Total  Middle.... 
Chleatro 

(6j.433,469 

»44, 109.793 
S,3e  1,900 
3.080,943 
3,940.622 
1,360.82 ) 
3,030.021 
1.420.54'' 
1,080.781 

$64,985,319 

$40,828,378 
9,414,150 
2.S40.2J6 
2.4'Je,]06 
1.133.854 
2.082.901 
1,488,104 
875,401 

-2-4 

-i-3-0 
-11-3 

+8-5 
+180 
+20-9 

-8-5 

-3-8 
+23-6 

-0-9 
+17-7 

-OS 

Milwaukee 

+13-9 

+10-8 

lodlanapolis  

(^eTeland 

+  14-6 
-108 

Columbus 

-18-8 

Peoria 

-1-8 

Total  Western... 
St  Louis 

(64.386.088 

♦13.859,607 

706,837 

4,654.821 

8,300.668 

3,745,793 

815,503 

$61,127,140 

$14,010,930 

.       639,530 

5,286.339 

3,488.637 

3,471,195 

381,143 

+5-3 

-88 

+10-4 

-10-9 

-81 

+7-9 

+112-3 

$68,324,970 

$14,507,748 

687,991 

4.278,490 

S,S»8.096 

4.484,917 

884.081 

+18-8 
-1-4 

+141 

New  Orleaos 

-H-7 

SanaasCltj 

Memphis 

+36-0 
+111-6 

Total  Southern.. 
San  Francisco 

125,983,131 
112,802.138 

$37,216,799 
$18,641,490 

— 1-5 
-3-5 

$28,420,848 
$9,852.416| 

+8-6 
-5-4 

Total  all 

$720,517,730 
$3JU,7»4,350| 

$722,931,237        -OS 

»714.S0n.654' 

+180 

Outside  New  York 

$330,861,364        +3V 

$22tf,70«.Uu<) 

+B-4 

The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  do  not  differ  materially  from  the  figures  for  the 
previous  five  days.  In  the  aggregate  there  is  an  increase  over 
September  18  of  $-3,299,333,  and  in  comoarison  with  the  cor- 
responding parioJ  of  18S1  the  total  exhibits  a  decrease  now  of 
1'3  percent,  against  a  decline  of  1'8  per  cent  a  week  ago. 
Excluding  New  York  the  present  returns  record  an  increase 
of  3'1  per  cent. 


Five  Day  BnMna  Sept.  85. 

6irvBnd;iSept.  18 

1885. 

1884.         Per  Cent. 

188S. 

$397,613,777 
(1,170,6511 
65,734,480 
38,779,749 

8,988,819 
86,667,000 
10,713,878 

4.168,310 

PerOeiu 

.Vew  York 

$400.36!I.3H8 
(l,0i)'2,382i 
51,959,446 
S5,018,9n 

8,882.878 
85,417.000 
11,432,698 

3,384,738 

$645,819,031 
47,387,134 

$414,039,928        -3-8 
(1,40-2,2011  (— 24-3) 
44.696,417      +18-2 
86.979.861 1      -87 
9,0«0.09S       -8-8 
85.35S.000       +i-l      1 

—4-6 

Salet  of  Stock  (»*».) 

(-88-8) 

+iro 

Philadelphia 

Baltimore.  

Chimin. 

-0-5 
-100 

St.  Louis 

New  Orleans 

Total  

11.771.271 
8,773.747 

-8-9      1 
-10-8 

-♦I 

-4-3 

$654,338,317 
46,609.438 

-1-6 
+18 

$368,677,889 
83,169,001 

-ro 

Balance,  Countrr* 

Total  all . 

Outside  New  Tork 

+10 

$69.1.018.15% 

$«<l0.ft»7.74l» 

-1-8 

»690.74«,823;        -IS 

$lvr2.rt:8.78W 

il-M19:.S.nlil        +8-t        1 

■ii93«ft)..^4l        +4- 

•  Climated  on  the  basis  of  the  last  weeiir  retorns. 
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THE  FINANCIAL  SITUATION. 

There  has  been  very  little  evidence  of  any  change  in  the 
demand  for  money  during  the  week.  Bankers'  balances  can 
be  loaned  freely  at  1  @,  1^  per  cent,and  occasionally  an  excep- 
tional demand  will  force  the  price  to  2  or  even  3  per  cent,  as 
was  the  case  on  Monday,  again  on  Wednesday,and  again  yes- 
terday, but  so  much  money  is  pressing  on  the  market  that  the 
rate  immediately  falls  back  to  nominal  figures.  And  yet,  as  we 
have  frequently  shown  before,  the  conditions  are  obviously 
a  little  less  adverse  than  they  were  two  months  ago,  and 
these  occasional  spasms  may  perhaps  be  taken  as  evidence 
of  the  change.  Ever  since  the  first  of  August,  bank  loans 
have  been  increasing,  and  during  the  same  time  bank 
reserves  have  declined,  last  Saturday's  return  showing, 
compared  with  August  1,  an  increase  of  22  millions  in  the 
loans  and  a  decrease  of  over  16  millions  in  the  total  reserve. 
It  would  be  impossible  for  such  differences  to  exist  with- 
out some  alteration  in  at  least  the  tone  of  the  money  mar- 
ket, and  under  any  ordinary  circumstances  the  effect  would 
have  been  marked ;  but  the  idle  capital  which  lack  of  confi- 
dence has  accumulated  here  is  so  large  and  so  averse  to 
going  out  of  sight,  that  the  drains  in  progress  are  very 
slow  in  making  any  impression. 

This  lack  of  confidence  finds  illustration  of  its  existence 
and  strength  by  a  recent  occurrence  in  this  city.  We 
refer  to  the  fact  that  during  the  week  nearly  $1,000,000 
from  one  estate  has  been  placed  on  real  estate  city  mort- 
gages at  seven  years  at  4  per  cent  gold.  This  transaction 
has  no  significance  as  an  indication  of  the  future  rates  of 
money;  but  it  has  great  significance  as  an  indication  of 
the  extreme  timidity  capitalists  feel  about  making  invest- 
ments. With  our  currency  in  about  as  bad  a  state  as  it 
is  possible  for  it  to  be;  with  an  unfortunate  mania  pre- 
vailing among  managers  for  paralleling  railroads  and  thus 
unsettling  values;  with  no  regard  among  some  State  offi- 
cials for  the  investments  which  have  served  to  open  up 
their  wild  lands,  it  is  not  at  all  surprising  that  capitalists 
are  found  so  anxious  about  their  principal  that  they  pay 
little  heed  to  the  interest  received.  And  this  is  the  only 
reason  why  money  to-day  can  be  freely  obtained  at  1@U 
per  cent — simply  because  those  who  own  it  are  afraid  to 
let  it  get  beyond  their  reach,  so  they  leave  it  in  bank  and 
the  bank  ofBcer  puts  it  out  from  day  to  day  as  best  he  can. 
Our  Clearing  House  bank  deposits  were  last  Saturday 
about  83  million  dollars  larger  than  at  the  same  date  of 
1884,  about  91  millions  larger  than  in  1882,  and  about  160 
millions  larger  than  in  1879! 

In  this  connection  we  cannot  refrain  from  expressing 
our  deep  gratification  at  the  remarkable  unanimity  and 
enthusiasm  with  which  the  past  week  the  Bankers'  Con- 
vention held  this  year  in  Chicago,  has  condemned  the 
coinage  of  silver  dollars  and  requested  its  suspension.  Of 
course  the  silver  advocates  will  claim  that  bankers  repre- 
sent the  sentiment  of  capitalists  and  not  of  the  people, 
for  that  is  easily  said,  has  an  air  of  democracy,  and 
sounds  true  to  one  who  looks  only  at  the  surface  of  things. 
But  the  fact  is,  banks  and  bankers  are  peculiarly  the  rep- 
resentatives of  trade  and  commerce  or  the  industrial 
classes  of  the  country,  the  capital  they  command  being 
only  an  incident  in  their  existence,  the  use  and  employ- 
ment of  which  and  consequently  the  return  it  receives, 
depending  wholly  upon  the  activity  of  business.  For  this 
reason  their  study  is  to  find  out  whenever  anything  inter- 
feres with  the  healthy  development  of  enterprise  and  seek 
its  removal,  for  in  that  way  they  serve  their  own  inter- 
est.?; and  they  have  the  best  possible  opportunity  for  acquir- 
ing such  knowledge,  coming  as  they  do  into  the  closest 
relationship  with  the  workers  and  activities  of  the  land. 


The  significance  of  the  action  of  the  convention  is  the 
more  marked,  because  never  before  has  the  sentiment 
expressed  been  so  nearly  unanimous,  and  furthermore  at 
no  previous  meeting  have  the  representatives  been  so 
largely  made  up  from  the  Southern  and  Western  States 
where  silver  coinage  has  hitherto  found  its  support.  It 
seems  that  there  was  one  objector,  Mr.  James  B.  Colgate 
of  this  city,  and  if  the  dispatches  represent  him  cor- 
rectly he  must  have  been  conspicuous,  not  only  in  stand- 
ing alone,  but  also  for  the  novelty  of  his  suggestions.  The 
Times  report  says  that  "he  thought  that  the  United 
"  States  was  big  enough  to  take  care  of  itself  without 
"  reference  to  other  nations."  This  means,  we  suppose, 
that  we  ought  to  settle  our  currency  questions  independently 
of  the  world  outside  of  us.  The  dispatch  does  not  gtate^ow 
we  are  to  do  this — it  only  refers  to  our  bulk  as  the  stand- 
ard of  our  ability.  Interchanging  commodities  with  other 
nations,  as  we  are  all  the  time  doing,  and  having  as  the 
measure  of  value  for  such  interchange,  metals  governed  by 
the  market  price  in  London,  are  facts  which  seem  to  clash 
somewhat  with  this  idea  of  entire  independence.  We  might, 
to  be  sure,  stop  buying  and  selling  if  we  could  get  the  Gov- 
ernment to  buy  and  bury  our  surplus  cotton,  wheat,  &c.,  as 
it  does  Mr.  Colgate's  silver;  but  we  fear,  even  if  there  was 
no  other  objection,  that  the  mints  and  presses  would  in  that 
case  have  to  work  too  fast  and  make  Government  fiats  too 
numerous  to  ensure  the  acceptance  of  such  a  plan  by  any 
apologist  for  this  "dollar  of  our  fathers;"  and  yet  we  think 
of  no  other  device  which  would  secure  us  the  needed 
isolation.  We  notice  that  according  to  the  dispatches  Mr. 
Colgate  after  uttering  such  sentiments  as  the  above  and 
expressing  a  strong  belief  in  unlimited  coinage,  is  reported 
as  only  being  willing  to  offer  for  60  days  to  accept  an 
option  for  silver  dollars  at  99— clearly  proving  that  a  Wall 
Street  man  can  be  a  deeply  interested  advocate  without  for 
even  a  moment  forgetting  his  shrewdness. 

The  course  of  foreign  exchange  during  the  week  also 
bears  closely  upon  this  congested  state  of  the  money  mar- 
ket. It  is  almost  impossible  with  such  large  accumu- 
lations of  money  that  employment  for  it  should  not  be 
sought  and  speculation  therefore  encouraged,  especially 
by  banks  that  are  paying  interest  for  deposits,  as  the  most 
of  them  are  to  a  greater  or  less  extent.  As  a  result  the 
prices  of  nearly  all  our  exportable  products  are  rapidly 
being  pushed  above  the  parity  of  Liverpool  and  as  a 
consequence  commercial  bills,  though  this  ought  to  be  a 
time  of  large  shipments,  are  very  scarce,  causing  rates  of 
exchange  to  be  firm  at  an  advance  of  one  cent  per  pound 
sterling  until  yesterday,  when  they  were  marked  down  -Jc. 
Wheat  we  have  long  kept  above  European  markets. 
Corn,  although  we  have  in  prospect  a  new  crop  of  nearly 
two  thousand  million  bushels,  we  let  Liverpool  have  very 
sparingly.  Provisions,  too,  we  seem  to  prefer  to  keep 
than  to  sell.  And,  finally,  for  three  weeks  we  have  taken 
hold  of  cotton,  determined  that  we  will  dole  it  out  in  drib- 
lets until  prices  are  higher.  This  latter  operation  has  a  wide 
support,  some  good  points  to  aid  it,  but  is  unfortunately 
started  at  a  moment  when  a  good  crop  is  just  in  sight  in 
America  and  another  good  one  in  Egypt.  We  do  not 
mean  to  say  that  either  the  American  or  Egyptian  yield 
will  reach  the  full  promise  of  the  last  half  of  August ;  but 
we  do  mean  to  say  that  both  of  them  are  too  promising 
and  the  times  are  too  depressed  to  permit  European 
spinners  to  get  in  much  of  a  fret  about  supply  just  at 
present.  In  our  cotton  report  to-day  will  be  found  a  very 
interesting  letter  from  our  Alexandria  correspondent  as 
to  the  situation  of  the  Egyptian  crop  the  last  of  August, 
with  cable  news  respecting  the  later  reports.  And  as  to 
the  rains  in  the   Southern   States,  they  are,  of  course 
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harmful,  but  it  is  vory  easy  to  make  too  miicii  of  iboin. 
No  one  can  forget  tho  picking  season  of  1880  and  the 
losson  it  taught ;  there  never  was  a  wetter  one,  and 
scarcely  ever  has  there  been  a  colder  one. 

Rather  unexpectedly  action  was  taken  this  week  look- 
ing to  an  early  advance  in  wost-bound  freight  rates.  A 
step  of  this  kind  was  tboug-ht  probable  when  the  West 
Shore  settlement  was  made,  but  latterly,  under  the  com- 
plete demoralization  that  has  again  overtaken  east-bouud 
rates,  the  prevalent  belief  has  been  that  there  was  little 
likelihood  of  an  early  restoration  of  the  tariff.  The 
advance,  therefore,  that  has  now  been  determined  upon 
came  as  a  welcome  surprise.  What  makes  the  action 
however  particularly  gratifying  is  the  fact  that  it  was 
taken  at  a  meeting  of  presidents  (the  highest  execu- 
tive officers),  that  Mr.  Garrett  of  the  Baltimore  &  Ohio 
was  present,  and  that  the  proceedings  appear  to  have  been 
marked  by  unusual  harmony,  with  no  discordant  element 
present  apparently  to  disturb  the  occasion.  One  touch  of 
nature  makes  the  whole  world  kin,  and  probably  the  rail- 
road managers  have  at  last  been  brought  to  an  understand- 
ing of  the  real  situation  by  the  frightful  sacrifice  of  profits 
that  their  past  course  has  entailed,  as  evidenced  by  the  state- 
ment for  August  (referred  to  further  below)  of  such  a 
staunch  corporation  as  the  Pennsylvania.  But  whatever 
the  stimulating  cause,  it  has  been  agreed  that  there  shall 
be  an  advance — the  advance  is  to  be  from  40  to  60  cents 
per  100  lbs.  with  first-class  freight  as  a  basis.  This  does 
not  bring  the  tariff  up  to  the  figure  formerly  in  operation 
(75  cents),  but  at  any  rate  is  an  advance  equal  to  50  per 
cent  on  the  tariff  now  in  force.  A  resolution  was  also 
passed  asking  the  Western  lines  to  make  another  effort 
to  restore  east-bound  rates,  but  it  seems  to  be  regarded 
as  very  doubtful  whether  the  effort  wUl  be  crowned  with 
success.  Western  managers  are  willing  enough  to  raise 
rates,  but  unfortunately  they  cannot  prevent  minor  roads 
from  "  cutting  "  the  schedule.  The  trouble  is,'  that  there 
are  so  many  of  these  minor  lines,  that  some  of  them  are 
bankrupt  and  thus  veritable  free  lances,  and  that  roads 
to  interior  points,  so  numerous  in  the  territory  embraced 
by  the  Central  Traffic  Association,  are  hard  to  placate. 

Quite  in  opposition  to  the  prevailing  spirit  of  amity  has 
been  the  action  of  the  Philadelphia  &  Reading  managers 
in  bringing  a  suit  to  compel  the  completion  of  the  South 
Pennsylvania  line,  or  at  least  to  recover  a  loss  which  they 
claim  the  Reading  will  sustain  through  its  non-completion. 
As  reports  have  been  so  frequent  that  the  old-time  enmity 
between  the  Reading  and  the  Pennsylvania  had  been  or  was 
about  to  be  removed,  tl^e  suit  has  been  quite  a  shock  to 
the  public.  It  is  difficult  to  see  what  object  the  Reading 
has  in  view,  or  how  it  expects  to  make  much  out  of  the 
proceeding.  As  far  as  we  are  able  to  determine,  the 
arrangement  between  the  Reading,  the  South  Pennsyl- 
vania and  the  other  roads  party  thereto,  was  simply  in  the 
nature  of  a  traffic  agreement.  The  benefits  to  result  from 
the  agreement  were  dependent  entirely  upon  the  com- 
pletion of  the  new  line,  and,  unless  we  are  greatly 
at  fault,  there  was  no  contract  by  which  the 
South  Pennsylvania  managers  bound  themselves  to  com- 
plete their  road.  The  agreement  merely  covered  the 
contingetfcy  when  the  road  should  become  an  accom- 
plished fact,  and  in  that  contingency  the  Reading  was  to 
get  all  the  advantages  of  a  close  connection  with  the  new 
road.  Besides,  it  does  not  appear  that  the  Reading  (;ave 
any  substan'ial  cousidfration  which  would  make  it  ob'iga- 
tory  upon  the  South  Pennsylvania  people  to  carry  the 
undertaking  t,h  ongh.  In  January,  1883,  refeiriu^  to 
the  alliance,  Jlr.  Gowen  said  :  "  This  advaniaseous  con 
nection  has  been  obtained  without  the  expenditure  of  aay 


money  by  the  Reading  Company,  or  without  any  gnar- 
antee  of  the  bonds  of  the  connecting  company."  While 
therefore  tho  suit  may  further  unsettle  things  for  the  lime 
being,  we  do  not  see  how  it  can  permanently  defer  a 
trunk  line  settlement.  It  should  teach  us,  however,  not 
to  expect  too  much  at  once,  and  to  remember  that  since 
the  problem  is  an  unusually  difficult  and  complicated  one, 
it  can  only  be  gradually  solved.  The  same  remark  applies 
(0  the  matter  of  east-bound  rates,  referred  to  further 
above. 

Pennnylvania  Railroad  exhibit  for  August  is  the  worst 
of  tho  year.  On  the  lines  east  of  Pittsburg  and  Erie  the 
loss  in  net  for  the  month  (as  compared  with  the  corre- 
sponding month- of  the  previous  year)  reaches  $502,495, 
and  the  Western  lines,  instead  of  returning  a  surplus  of 
$6G9  above  the  amount  needed  to  meet  thwir  liabilities,  as 
in  1884,  this  year  return  a  deficit  of  $173,669,  which 
gives  a  further  loss  of  $174,338,  making  the  loss  on  the 
entire  system  for  the  month  $676,833.  In  July  the  loss 
had  also  been  heavy,  but  was  no  more  than  .$410,399. 
These  two  months  cover  the  period  that  marked  the 
inception  of  what  was  supposed  to  be  the  era  of  good 
feeling  among  the  railroads  and  the  revival  of  business 
activity  from  which  so  much  was  expected.  Yet 
the  loss  in  this  period  on  the  Pennsylvania — the 
system  most  representative  of  the  varied  business 
interests  of  the  country — reaches  $1,087,232,  or  over  one 
per  cent  on  the  95  millions  of  stock  which  the  company 
has  outstanding.  All  this,  of  course,  does  not  militate 
against  improvement  in  the  future,  but  naturally  it  has 
greatly  dampened  the  ardor  of  those  who  were  so  san- 
guine as  to  an  immediate  favorable  outcome. 

In  part  explanation  of  the  heavy  loss  on  the  Eastern 
system,  it  is  to  be  said  that  the  net  earnings  on  that  sys- 
tem in  August  last  year  had  been  exceptionally  good — in 
fact,  they  were  slightly  greater  than  in  1883,  and  thus 
constituted  the  largest  August  earnings  ever  made.  Hence 
the  decrease  of  $502,000  this  year  is  a  decrease  from  very 
heavy  aggregates,  and  not  from  aggregates  already  greatly 
diminished,  as  in  previous  months.  But  the  same  can  not 
be  said  of  the  Western  lines.  The  result  there  has  been 
steadily  growing  worse  for  four  years,  and  this  year  haa 
been  particularly  affected  by  the  failure  of  the  winter 
wheat  crop,  the  worst  ever  known.  The  lines  traverse  a 
section  of  country  where  there  is  too  much  mileage,  where 
the  net  work  of  roads  is  so  interlaced  and  complicated  as 
to  make  it  almost  impossible  to  maintain  rates,  and  where 
there  have  been  alternate  failures  of  the  crops,  partial  or 
complete,  for  several  years.  In  August,  1881,  these  lines 
r -timed  a  profit  to  the  Pennsylvania  Railroad  of  $295,- 
799,  which  was  slightly  reduced  in  1882,  and  again  in 
1883,  then  almost  entirely  wiped  out  in  1884,  and  now  in 
1885,  as  sated,  has  been  turned  into  a  deficiency  of  $173,. 
669.  The  following  shows  the  coarse  of  income  on  both 
the  Eastern  and  Western  lines  for  six  years  past.  It  will 
be  noticed  that,  taking  the  whole  system,  the  loss  for  the 
month,  which  when  compared  with  the  previous  year  was 
$676.83.3,  is  $902,162  when  compared  with  1883. 
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As  to  the  showing  for  the  eight  months  ended  with 
August,  it  is  unnecessary  say  anything  beyond  recording 
the  fact  tha  the  loss  has  been  extremely  heavy.  On  the 
entire  system,  it  is  $2,800,000  as  compared  with  1884, 
$4,585,000  as  compared  with  1883,  and  $5,845,000  as 
compared  with  1881. 

The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


WUk  mdinQ  Sept.  25, 1888. 


Currency. , 
Gold 


Total  gold  and  legal  tenders. . 


Beceivtd  iv 
S.  T.  Banla. 


1799,000 


1799,000 


Shipped  frv 
K.  X.  Banks. 


$1,088,000 


ti,owe.ooo 


Net  Interior 
Movement. 


Loss..    t2S7,000 


Loss..    $287,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  Sept.  25. 1885. 

Into  Banla. 

Out  of  Banks. 

Net  Change  in 
Bank  HoUitngs. 

Banks*  Interior  MoremeQt,  as  above 

«799.000 
5.000,000 

$1,086,000 
7.000.000 

Loss.    $aa7,ooo 

Loss.     2,000,000 

Total  Kold  and  lexal  tenders .... 

13.799.000         I^.OSl.OOO 

Loss.  $2,287,000 

The  Bank  of  England  lost  £489,315  bullion  during  the 
week.  This  represents  £500,000  sent  abroad  and  £10,685  re. 
ceived  from  the  interior.  The  Bank  of  France  gained  3, 8  65,  - 
000  francs  gold  and  2, 143,000  francs  silver.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at   the  corresponding  date   last  year 


Sept.   24,  1885. 

Sept.  25,  1834. 

0old. 

miver. 

Gold. 

aUver. 

Bank  of  England 

Bank  of  France 

Bank  of  Oermany 

* 

22,380,236 

47,009,160 

7,293,723 

44,193,187 
21,878,175 

£ 

22,596,158 

42,480,088 

7,105,000 

* 

41,133,387 
21,315,000 

Total  tUg  week 

Total  previous  week  .... 

76,682,171 
77,016,876 

68,071,392 
65.985,650 

72,181,216 
72,560,140 

62,448,387 
62,925,064 

The  Assay  Office  paid  $460,454  through  the  Sub.Treasury 
forjjdomestic  bullion,  and  $151,876  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Duties. 

Consisting  of— 

DaU. 

ooia. 

XT.  8. 

Oold 

Silver  Oer- 

Notts. 

Oerlifle's. 

Hfleates. 

Sept.18. 

$520,888  01 

$2,000 

$81,000 

$407,000 

$29,000 

"    19. 

416,411  30 

3,000 

59,000 

313,000 

41,000 

"    21. 

522,770  51 

1,500 

149,000 

314,000 

57,000 

"    22. 

557,445  99 

2,000 

175,000 

316,000 

63,000 

"    23 

262,216  64 

2,000 

62,000 

161,000 

36,000 

"    24 

374,493  01 

2,000 

83,000 

217,000 

38,000 

Total. 

S2,651,225  46 

$12,500 

$609,000 

$1,758,000 

$264,000 

Inch 

ided  in   the   above  w 

rere  $10,500   in   silver   coin. 

chiefly 

standard  dollars. 

PARALLELING    RAILROADS. 

The  telegraph  brought  us  a  striking  and  significant  lit- 
tle item  of  news  the  other  day — striking  because  it  reveals 
80  clearly  the  prevailing  disposition  to  take  the  control  of 
railroad  affairs,  even  in  some  of  its  minutiae,  out  of  the 
hands  of  the  railroads,  and  significant  because  the  action 
in  question  contrasts  so  strangely  with  the  evident  incli- 
nation to  let  the  railroads  take  care  of  themselves  when 
their  interests  are  in  any  way  threatened  by  foes  or-evils 
within  or  without.  The  idea  of  "  regulation  "  evidently  is 
to  guard  most  sacredly  against  the  possibility  of  a  railroad 
inflicting  harm,  but  not  against  its  receiving  harm. 

The  news  to  which  we  refer  is  the  announcement  that 
the  initial  steps  had  been  taken  by  the  Minnesota  Railroad 
Commissioners  to  bring  suits  against  the  Milwaukee  & 


St.  Paul  and  the  St.  Paul  &  Manitoba  Railroad  Com- 
panies to  compel  them,  under  a  recent  law  of  that  State, 
to  provide  increase  of  accommodation  to  passengers  at 
minor  stations — to  put  up  "  suitable  waiting  rooms,"  to 
have  at  places  with  1,000  inhabitants  "separate  rooms 
for  men  and  women,"  &c.  The  penalty  for  a  violation  of 
the  law,  we  are  told,  is  a  fine  of  between  $500  and  $1,000 
dollars.  We  will  say  nothing  as  to  the  propriety  of  a 
State  descending  to  such  petty  details  of  railroad  manage- 
ment. And  although  we  know,  and  every  right-thinking 
person  of  moderate  experience  knows,  that  the  providing 
of  adequate  passenger  accommodations  and  facilities  is 
one  of  the  things  that  regulates  itself,  that  more  commo- 
dious quarters,  more  eligible  locations,  more  elegant  ap- 
pointments, follow  naturally  the  growth  of  traffic,  that  even 
if  they  did  not  the  great  rivalry  and  keen  competition  that 
have  grown  up,  under  the  noteworthy  expansion  of  mileage 
everywhere,  would  force  them — although  all  this  is  obvious 
we  will  not  assume  that  the  action  taken  was  not  called  for. 
On  the  contrary,  we  will  take  it  for  granted  that  the  legisla- 
tor in  his  wisdom  knew  better  than  the  railroad  manager 
how  to  serve  the  patrons  of  the  latter  and  advance  his 
interests. 

But  having  gone  that  far,  does  not  justice  make  it 
incumbent  upon  the  legislator  to  go  still  further  ?  He 
prescribes  the  rate  of  charges  that  a  company  may  ask, 
and  consequently  limits  its  income  (in  Minnesota  the 
requirement  is  that  rates  shall  be  reasonable,  but  what 
interpretation  would  be  placed  upon  the  word  "  reason- 
able" by  granger  juries  can  be  readily  understood);  then 
he  enjoins  the  building  of  certain  kinds  of  stations — very 
likely  before  the  business  warrants  it — necessitating  an 
increase  in  expense  account  or  in  the  outlay  on  capital 
account.  Having  thus  cut  down  profits  to  the  railroad  at 
both  ends  and  taken  every  precaution  that  trafiBc  shall 
not  be  overtaxed,  does  it  not  seem  as  if  the  traffic  itself 
should  be  left  to  the  railroad.  Yet  competition  of  the 
most  reckless  kind  may  go  on  unhindered,  and  the  intro- 
duction of  new  rivals  for  the  traffic,  on  which  the  profit  to 
existing  lines  is  being  so  constantly  scaled  to  smaller  and 
smaller  dimensions,  so  far  from  being  discouraged,  is  ever 
invited  and  graciously  welcomed. 

It  is  this  phase  of  the  matter  that  is  deserving  of  the 
most  serious  consideration.  As  we  took  occasion  to  point 
out  a  few  weeks  ago,  new  construction  is  at  present  being 
carried  on  in  the  Northwest  in  a  manner  and  to  an  extent 
that  excites  the  gravest  apprehension  as  to  the  future. 
References  to  the  possibility  of  a  repetition  west  of  Chi- 
cago of  the  troubles  that  have  been  experienced  east  of 
that  point,  are  something  more  than  mere  idle  talk.  One 
need  not  be  in  an  alarmist  frame  of  mind  to  see  that  unless 
something  is  done,  and  done  speedily,  to  put  a  check  to 
the  multiplication  of  new  lines  in  that  territory,  the  conse- 
quences must  be_^very  disastrous.  Between  Chicago  and 
St.  Paul,  as  we  showed,  against  the  three  lines  form- 
erly existing,  there  will  before  long  be  six,  and  there  may 
be  seven,  or  eight,  or  even  more.  And  not  only  do  these 
threaten  through  traffic,  but  local  traffic  as  well,  and  thus 
they  become  a  disturbing  factor  whose  extent  can  not  be 
determined.  In  our  previous  article  we  dwelt  particu- 
larly upon  the  Burlington  &  Quincy  line  to  "St.  Paul, 
because  that  seemed  such  a  conspicuous  and  such  a  fla- 
grant case.  But  it  is  the  principle  at  issue  in  the  building 
of  that  line  that  needs  to  be  most  emphasized. 

So  long  as  the  railroads  were  free  to  conduct  their  own 
affairs,  competition,  even  though  it  be  carried  to  extremes, 
was  not  only  desirable  but  necessary,  for  monopoly  must 
be  avoided  at  all  hazards  and  the  producing  classes  must 


be  made  secure 


against 


the  possibilitv  of  excessive  and 
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burdensome  charges.  The  situation  has  completely 
cbangPii  however.  State  regulation  has  superseded  com- 
petition and  therefore  dispensed  with  its  necessity.  The 
interests  of  shippers  are  taken  care  of^  by  law.  Legisla- 
tion is  made  in  their  favor.  Almost  every  Slate  in  the 
Union  has  undertaken  control  of  the  matter.  Not  only 
are  maximum  rates  fixed,  but,  as  in  the  Minnesota  case, 
there  ar(!  regulations,  usually,  with  regard  to  stations  and 
kindred  things — automatic  brakes  and  other  improve- 
ments must  be  attached  to  the  cars;  road- bed,  track,  ties, 
bridges,  &c.,  are  subject  to  certain  restrictions  ;  new 
alarm  signals  must  be  employed;  extra  flagmen,  station- 
men,  signal  men,  &c.,  must  be  hired,  and  so  in  a  hundred 
diflEerent  ways  is  the  expense  account  increased.  But 
while  the  State  regulates  all  these  things,  the  evils  of 
unnecessary  new  mileage  have  still  to  be  contended  with. 
In  a  word,  the  railroad  must  meet  unlimited  competition, 
and  at  the  same  time  submit  to  regulations  reducing  its 
profits  at  the  hands  of  the  State. 

The  latter  is  a  condition  that  most  of  the  larger  and 
more  successful  and  better  established  companies  had  not 
bargained  for.  They  should  therefore,  it  would  seem,  in 
part  compensation  be  protected  against  illegitimate  rivalry. 
They  were  built  at  a  time  when  the  present  situation  could 
not  bs  foreseen.  Now  they  can  do  nothing  but  submit  to 
the  regulations  imposed  upon  them.  They  have  built  up  a 
largo  traffic,  which  they  move  on  a  very  small  margin  of 
profit,  and  have  provided  all  the  accommodations,  conven- 
iences and  appliances  that  that  traffic  calls  for.  They  rep- 
resent, moreover,  a  very  large  amount  of  capital  invested 
in  tliem  because  of  that  policy,  and  which  has  been 
expended  in  bringing  them  up  to  their  present  state  of 
efficiency.  To  allow  a  competitor  to  come  in  and  take 
away  this  traffic,  when  there  is  no  room  for  such  com- 
petitor, and  when  the  Government  is  constantly  seeing 
to  it  that  the  pitrons  of  the  road  shall  be  served  in 
the  best  way  and  at  the  smallest  cost,  is  certainly 
unwise.  It  is  more.  It  is  a  needless  destruction 
of  capital.  It  is  a  blow  at  vested  interests — an  unsettling 
influence.  It  creates  a  lack  of  confidence  in  all  railroad 
investments,  which,  as  the  railroad  interest  is  the 
largest  iu  the  country  (Poor's  Manual  shows  that  on 
January  1,  1885,  our  railroads  were  represented  by  a 
capital  ascount — stock,  bonds,  &c. — of  over  7,500  million 
dollars),  quickly  extends  to  the  whole  industrial  fabric  in  all 
its  branches.  Then  it  serves  absolutely  no  good  purpose 
whatever  at  this  stage  of  our  development.  A  new  com- 
petitor may  for  the  time  being  give  the  shipper  lower 
rates,  by  precipitating  a  war,  but  the  fluctuations  will  be 
so  violect  as  to  make  all  calculations  diflicult,  thus  doing 
more  harm  to  merchants  than  good,  and  then,  when  peace 
has  been  restored,  rates  will  also  be  restored,  and  the 
public  find  that  there  is  just  one  more  line  to  be  taken 
care  of. 

What  a  hardship  existing  arrangements  are,  is  clearly 
demonstrated  in  the  case  of  the  roads  first  above  referred 
to.  Take  for  instance  the  Milwaukee  &  St.  Paul.  Here 
is  a  company  operating  a  trifle  less  than  5,000  miles  of 
road,  much  of  it  in  new  and  unsettled  districts.  To 
build  lip  that  system  of  mileage  the  company  has  incurred 
a  debt  of  over  100  million  dollars.  It  is  a  good  property, 
but  its  success  depends  upon  the  future  and  therefore  is 
involved  in  uncertainty.  This  uncertainty  is  reflected  in 
the  price  of  the  shares,  which  are  quoted  below  80,  though 
np  to  the  late  year  7  per  cent  was  paid  on  the  same 
and  5  seems  to  be  the  present  rate.  This  system,  so  situated, 
is  to  be  required  to  go  to  the  expense  of  building,  at  a  time 
of  general  business  depression,  new  stations  and  waiting- 
rooms  at  numerous   out-of-the  way  places  which  probably 


afford  so  little  return  in  the  wajr  of  trafBc  aa  to 
make  the  investment  a  very  doubtful  one.  But  sucb 
is  the  law.  And  while  there  is  this  demand 
for  increased  accommodation,  is  there  any  solicitude 
evinced  in  the  same  quarter  as  to  the  effect  upon  the 
company  of  the  new  competitive  mileage  projected  and  la 
progress,  or  any  effort  made  to  prevent  its  being  built  ? 
Is  disapproval  being  expressed  of  the  new  Minnesota 
&  Northwestern  on  the  one  side  of  the  road,  or  the 
Chicago  Freeport  &  St.  Paul  on  the  other,  or  the 
Burlington  &  Quincy  midway  between  ?  Yet  it  is  a  fact 
that  from  these  extensions  the  S-.  Paul  must  suffer,  more 
than  any  other  of  the  larger  systems.  But  the  St.  Paul, 
which  can  manage  its  own  affairs  and  must  defer  to  the 
State  and  have  it  manage  them  for  it,  can  neither  move 
away  nor  control  the  new  lines  that  are  being  built,  and 
is,  therefore,  without  remedy.  So,  too,  the  Manitoba, 
which  is  likewise  to  be  prosecuted  for  not  obeying  the  law 
in  the  particular  mentioned,  has  had  an  unusual  combina- 
tion of  adverse  circumstances  to  contend  with,  to  which 
we  referred  in  detail  last  week,  and  under  which  its 
average  freight  rate,  as  we  showed,  declined  in  three  years 
from  2-51  cents  per  ton  per  mile  to  1-52  cents. 

But  it  is  not  to  the  State  or  general  government  that 
we  must  look  mainly  for  a  solution  of  the  problem.  It  is 
rather  in  the  creation  of  an  intelligent  public  sentiment 
which  shall  frown  down  and  put  down  all  questionable 
schemes  and  methods.  Particularly  railroad  people  them- 
selves, and  capitalists  who  support  them,  must  be  made  to 
see  that  speculative  and  illegitimate  enterprises  are  an 
offense  against  society — a  breach  of  morals  as  distinct  as 
any  other  violation  of  the  eighth  commandment,  and  in 
degree  equally  bad.  Something  more  than  the  knowledge 
that  an  old,  existing  line  is  doing  a  profitable  business, 
should  be  required  before  public  opinion  will  tolerate  the 
building  of  an  opposition  line  with  no  other  object  in 
view  than  a  desire  to  share  that  traffic.  For,  is  not 
destroying  capital  by  indirection  stealing  it,  and  should 
not  the  act  be  visited  with  equally  severe  condemnation  ? 


THE    ROOMELIAN    UPRISING    AND     THE 
TREA  TY   OF  BERLIN. 

Suddenly  the  sick  man  of  the  East  has  been  again 
thrust  upon  public  attention.  Tue  uprising  in  Eastern 
Roumelia  has  constituted  the  chief  foreign  topic  of  the 
week,  and  put  the  French  elections,  the  Carolines  affair, 
and  Mr.  Pamell  and  his  programme,  completely  in  the 
shade.  It  is  not  wonderful  that  the  events  of  which 
Eastern  Roumelia  and  Bulgaria  have  been  the  principal 
scenes  should  have  filled  Europe  with  surprise,  and  should 
have  created  some  alarm;  for  they  touch  the  very  root  of 
the  Berlin  Treaty  of  1878,  and  by  undoing  that  which 
was  then  with  difficulty  accomplished,  threaten  a  serioua 
disturbance  of  the  general  peace. 

It  is  not  yet  forgotten  that  Bulgarian  difficulties  begot 
the  last  great  war  between  Turkey  and  Russia,  and  that 
the  differences  between  the  San  Stefano  and  Berlin  trea- 
ties related  mainly  to  Bulgaria  and  Eastern  Roumelia. 
By  the  first  treaty  independence  was  secured  to  Roumania 
and  Servia,  which  had  hitherto  been  subject  to  the  suzer- 
ainty of  ihe  Porte;  and  Bulgaria,  including  the  greater 
part  of  that  territory  which  we  have  since  known  as  Eastern 
Roumelia,  was  formed  into  a  quasi-independent  State, 
owing  allegiance  and  under  tributary  obligations  to  the 
Porte.  It  was  what  was  considered  the  undue  and  dan- 
gerous extension  of  Bulgaria  to  the  Southeast  which 
roused  the  ire  of  Lord  Beaconsfield,  which  threatened  the 
reopening  of  the  war,  which  brought  the  battalions  of 
Sepoys  and  Ghoorkas  to  Malta,  and  which  finally  led  ip 
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the  Berlin  Conference.  As  the  result  of  that  conference 
Eastern  Roumelia  was  kept  out  of  the  new  Bulgarian 
Principality,  but  was  organized  as  a  separate  province, 
under  a  Christian  Governor-General,  with  a  Privy 
Council,  a  House  of  Representatives,  and  perfect 
freedom  in  the  management  of  her  internal 
afiairs.  The  Porte  nominated  the  Governor-General,  the 
chiefs  of  the  Gendarmerie,  and  claimed  an  annual  tribute, 
but  charged  itself  with  the  garrisoning  of  the  forts  and 
the  general  protection  of  the  frontiers.  Such  was  the 
arrangement  embodied  in  the  Bf  rlin  treaty ;  and  such  has 
been  the  state  of  things  since  1878  up  to  the  present.  It 
is  hut  fair  to  say  that  the  arrangement  from  the  beginning 
was  distasteful  to  a  large  number  of  the  people  of  Eastern 
Roumelia,  who  desired  union  with  their  brethren  of  the 
Principality,  and  who  felt  that  such  union  was  necessary 
to  give  strength  to  the  infant  State  and  to  do  justice  to 
Bulgarian  claims  and  Bulgarian  aspirations.  To  hold 
them  apart,  it  was  urged,  was  only  perpetuating  weakness 
and  making  satisfactory  development  impossible  either  in 
the  Province  or  in  the  Principality.  The  entire  population 
of  the  two  territories  is  under  3,000,000,  of  which  a  little 
over  800,000  belong  to  Eastern  Roumelia. 

In  such  circumstances,  and  under  such  an  arrangement, 
contentment  was  scarcely  possible.  It  was  felt  in  Bul- 
garia, and  it  was  felt  in  Eastern  Roumelia,  that  a  family 
was  divided  against  its  will  ;  and  it  is  not  difficult  to 
imagine  that,  though  it  has  been  necessary  to  yield  obe- 
dience to  law  and  to  conform  to  the  existing  situation, 
this  family  feeling  has  in  many  quiet  ways  been  finding 
expression.  Thus  looked  at,  the  uprising  in  Eastern 
Roumelia  is  not  so  much  of  a  mystery  as  it  might  other- 
wise appear.  It  is  all  important,  however,  to  bear  in 
mind  that  the  reasons  which  prevailed  when  the  Berlin 
treaty  was  framed  have  not  only  not  ceased  to  exist,  but 
are  as  live  and  as  forceful  as  ever.  The  Berlin  treaty  was  not 
drawn  up  in  tlie  interests  of  the  Roumanians,  the  Servians, 
the  Montenegrins,  or  the  Bulgarians — not  in  the  interests  of 
any  or  of  all  the  so-called  oppressed  nationalities  exclusively 
— but  in  the  interests  of  Europe,  and  with  a  view  to  the 
establishment  and  preservation  of  the  general  peace. 
Russia  had  been  successful  in  the  great  struggle  ;  and 
the  advantages  secured  to  the  different  States  by  her 
interference  in  their  behalf  h  ad  put  them  under  a  heavy 
debt  of  obligation.  This,  however,  was  not  all.  In 
Roumania,  in  Servia,  in  Bulgaria,  and  in  Eastern  Roume- 
lia, the  dominant  portion  of  the  population  are  of  the 
Sclavic  race,  and  therefore  allied  to  Russia  by  race  feel- 
ings. To  have  allowed  the  treaty  of  San  Stefano  to  take 
effect,  and  to  have  included  Eastern  Roumelia  in  the 
Bulgarian  principality,  would  have  indirectly  brought 
Russia  within  little  more  than  one  hundred  miles  of  the 
gates  of  Constantinople.  Such  an  arrangement  was 
deemed  not  only  undesirable  hut  dangerous  in  1878. 
Nothing  has  occurred  in  the  interval  to  make  it  appear 
less  undesirable  or  less  dangerous  in  1885.  Russian 
aggression  in  Europe  is  by  some  of  the  nations  as  much 
dreaded  to-day  as  it  has  been  at  any  former  period  ;  and 
fear  of  the  consequences  which  might  follow  the  dissolu- 
tion of  the  Turkish  Power  on  the  western  side  of  the 
Bosphorus  is  still  an  active  and  determining  force  in  Euro- 
pean politics. 

It  is  difficult  as  yet  to  say  what  will  be  the  result  of 
this  uprising  in  Eastern  Roumelia.  Its  one  unhappy 
feature  is  that  it  violates  the  treaty  of  Berlin — a  treaty  to 
the  maintenance  of  which  all  the  influential  powers  are 
pledged.  If  Bulgaria  and  Eastern  Roumelia  are  allowed 
to  trample  upon  that  treaty,  why  should  it  be  respected 
by  Servia,  which  desires  to  annex  the  northern  part  of 


Macedonia,  or  by  Greece  which  longs  for  an  opportunity 
to  expand  towards  the  north  and  the  west,  or  by  Austria 
which  is  ready  to  incorporate  Bosnia  and  Herzegovina,  or 
by  Russia  to  which  the  treaty  is  a  standing  offense  ?  It 
is  this  which  constitutes  tde  difficulty.  It  is  this,  how- 
ever, which  may  promptly  lead  to  a  satisfactory  settle- 
ment. 

There  is  no  evidence  as  yet  that  the  uprising  has  been 
brought  about  by  any  outside  influence.  It  seems  to  have 
been  spontaneous  ;  and  it  has  so  far  been  peaceful.  Much 
depends  upon  the  wisdom  of  the  Porte  and  on  the  good 
sense  of  Prince  Alexander.  It  will  be  a  dangerous 
experiment  if  the  Porte  should  attempt  to  enforce  its 
authority  upon  the  revolted  Province,  as  it  might  rekindle 
the  flames  of  war  over  the  whole  Balkan  Peninsula. 
It  will  be  equally  dangerous  if  Alexander  should  do 
more    for    the    present   than    merely    keep    the    peace. 

The  difficulty  which  has  arisen  can  only  be  settled 
by  the  Treaty  Powers.  They  can,  if  agreed,  enforce  the 
provisions  of  the  Berlin  Treaty.  If  they  are  not  agreed, 
the  necessity  of  the  case  points  to  a  fresh  conference,  and 
to  a  probable  modification  of  the  Treaty.  It  is  very  evi- 
dent that  there  is  not  on  the  part  of  any  of  the  Powers  a 
desire  for  war;  and  it  is  very  significant  that  the  London 
Times  advises  a  peaceful  solution  and  a  recognition  of 
facts.  If  the  advice  of  the  Times  is  taken,  and  no  objec- 
tion is  raised  by  the  other  signatory  Powers,  accomplished 
facts  will  be  recognized,  and  the  Principality  of  Bulgaria, 
still  under  the  suzerainty  of  the  Porte,  will  henceforth 
include  Eastern  Roumelia.  Should  any  of  the  great  Pow- 
ers object,  or  should  the  arrangement  bo  sanctioned  only 
on  the  ground  that  the  Berlin  Treaty  is  a  dead  letter,  a 
fresh  conference  seems  the  only  way  out  of  the  difficulty. 
As  it  now  presents  itself,  the  situation  is  one  of  deep 
interest. 

THE  NEW  HAMPSHIRE  INSURANCE  LAW. 
The  daily  newspapers  have  reported  the  chief  facts  in 
the  singular  controversy  between  the  State  of  New 
Hampshire  and  the  foreign  fire  insurance  companies,  if  it 
is  accurate  to  speak  of  the  affair  as  a  controversy.  The 
Legislature  of  the  State  passed  two  laws  at  its  late  session, 
after  being  notified  that  if  the  laws  were  enacted  all 
insurance  companies  not  incorporated  under  the  laws  of 
New  Hampshire  would  discontinue  their  agencies  and 
cease  writing  policies  upon  property  in  the  State.  There- 
upon the  companies  affected  carried  out  their  intention 
and  withdrew  from  the  State.  They  also  signed  an  agree- 
ment not  to  maintain  any  agency  in  New  Hampshire-  as 
long  as  these  laws  were  in  force,  and  not  to  underwrite 
any  property  in  the  State  from  any  other  office;  and  all, 
or  Tiearly  all,  the  companies  doing  business  in  Massachu- 
setts which  had  not  maintained  agencies  in  New  Hamp- 
shire bound  themselves  by  the  same  agreement.  This 
case  is  extremely  interesting  in  itself,  and  hardly  less  so 
as  a  manifestation  of  the  foUies  which  men  who  are  com- 
monly sensible  will  commit  when  they  suspect  others  of  a 
purpose  to  coerce  them. 

The  situation  as  it  appeared  to  those  who  urged  the 
passage  of  the  new  legislation  was  this: — Insurance  agents, 
in  their  eagerness  for  business  and  commissions,  urge 
property-owners  to  place  excessive  insurance  upon  their 
buildings ;  the  insurance  companies  combine  to  fix 
premium  rates  ;  the  people  are  thus  constantly  tempted 
to  over-insure,  and  to  pay  much  more  than  a  fair  sum  for 
being  insured  ;  but  when  a  building  is  burned  the  com- 
panies contest  the  payment  of  the  full  policy  ;  sometimes 
they  refuse  to  accept  a  fair  valuation  of  the  property 
destroyed,  and  at  others  they  allege  a  violation  of  the  con 
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ditions  of  the  policy.  These  are  the  general  allegations 
upon  which  the  recent  legislation — probably  the  most 
stringent,  thoroughgoing  and  unevadable  insurance  law 
ever  enacted — was  based.  There  is,  first  of  all,  the 
"  valued  policy"  provision;  that  in  case  of  a  suit  to  recover 
for  a  total  loss  "the  ainouat  of  damage  shall  be  the 
"  amount  expressed  in  the  contract  as  the  sum  insured; 
"  and  no  other  evidence  shall  be  admitted  on  trial  as  to 
"  the  value  of  the  property  insured."  The  same  law 
made  it  the  duty  of  the  Insurance  Commissioner  to  pre- 
pare a  standard  form  of  policy  to  be  used  by  all  com- 
panies doing  business  in  the  State.  It  was  further 
provided  that  the  Insurance  Commissioner  should  revoke 
the  license  of  every  insurance  company  which  should 
make  application  for  the  removal  of  any  action  or  suit  to 
which  it  is  a  party  from  the  State  Court  of  New  Hamp- 
shire to  a  United  States  court;  and  of  every  company 
which  should  "  enter  into  any  compact  or  combination 
"  with  other  insurance  companies  for  the  purpose  of 
'•■  governing  or  controlling  the  rates  charged  for  fire  insur 
''  ance  on  any  property  within  this  State ;"  and  the 
license  could  not  be  renewed  for  three  years.  A  second  law 
declared  that  "  all  statements  of  description  or  value  in 
"  an  application  or  policy  of  insurance,  are  representations 
"  and  not  warranties,"  and  erroneous  descriptions  or  state- 
ments by  the  insured  are  not  to  prevent  his  recovering  on 
his  policy,  unless  the  jury  find  that  the  difference  between 
the  represented  and  the  real  condition  of  the  property  con- 
tributed to  the  loss  or  materially  increased  the  risk.  "  A 
"  change  in  the  property  insured,  or  in  its  use  or  occupa- 
"  tion,  or  a  breach  of  any  of  the  terms  of  policy  by  the 
"  insured,  do  not  affect  the  policy  (except  during  the  con- 
"  tinuance  of  the  change,  use  or  occupation,  or  of  the 
"  state  of  things  constituting  the  breach  of  the  terms  of 
"the  policy);  nor  shall  any  misrepresentation  of  the  title 
'•  or  interest  of  the  insured  in  the  whole  or  a  part  of  the 
"property  insured,  real  or  personal,  unless  material  or 
"fraudulent,  prevent  his  recovering  on  his  policy  to  the 
"  extent  of  his  insurable  interest-" 

If  the  promoters  of  this  legislation  expected  foreign 
insurance  companies  to  continue  taking  policies  in  New 
Hampshire  under  the  terms  of  the  new  law,  they  must 
have  had  a  singular  idea  of  the  profitableness  of  the  busi- 
ness. It  would  have  been  simpler  and  quite  as  easy  to 
enact  out  and  out  that  in  every  case  of  a  total  loss  the 
insuring  company  shall  pay  the  full  amount  of  the  insurance 
without  deduction.  Substantially  all  the  legal  rights  of 
the  company  were  taken  away.  If  it  accepted  any  busi- 
ness it  must  fill  out  policies  drafted  by  the  State  Insurance 
Commissioner:  in  case  of  a  total  loss  it  could  not  intro- 
dace  evidence  as  to  the  real  value  of  the  property  de. 
stroyed ;  and  if  it  wished  to  appeal  to  a  Federal  court  it 
could  do  so  only  at  the  cost  of  being  excluded  from  New 
Hampshire  for  three  years.  Persons  wishing  to  defraud 
insurance  companies  were  almost  directly  invited  to  do  so 
by  the  assurance  that  misstatements  in  applications  for 
policies  would  not  affect  their  legal  rights.  The  exception 
of  "fraudulent"  intent  really  amounts  to  nothing;  for 
nothing  is  more  difficult  to  prove  than  a  dishonest  motive, 
when  the  dishonest  act  cannot  be  most  clearly  estab- 
lished. 

It  is  quite  unnecessary  to  present  the  contention  of  the 
insurance  companies  in  detail.  The  idea  of  the  New 
Hampshire  Legislature  was  to  throw  upon  the  companies 
the  burden  of  preventing  over-insurance  by  making  it 
costly  for  therrv  in  case  of  loss.  What  the  Legislature  did 
was  to  make  it  easy  and  sale  for  property  owners  to  effect 
over-insurance,  and  to  take  away  the  power  of  the  com- 
panies to  prevent  it.     The   idea  of  fire   insurance   every- 


where is  that  it  is  a  contract  of  indemnity.  A  man  who 
pays  for  more  Insurance  than  the  value  of  his  property 
will  warrant  is  foolish;  but  the  fact  that  there  are  some 
men  who  cannot  resist  the  persuasions  of  insurance  agents 
is  no  reason  why  the  law  shall  make  it  profitable  to  effect 
over-insurance,  and  then  to  burn  down  the  building 
insured  provided  it  can  be  done  without  detection.  All 
this  and  much  more,  which  will  occur  to  every  person 
who  has  studied  the  subject  of  insurance,  was  said  to  the 
New  Hampshire  Legislature,  but  in  vain.  Those  who 
represented  the  corporations  said  plainly  that  if  such  were 
to  be  the  law  their  companies  could  not  and  would  not 
remain  in  the  State.  This  was  at  once  treated  as  a 
threat,  a  measure  to  hamper  the  free  action  of  the  Legisla- 
ture, and  with  virtuous  indignation  against  ihe  iniquitous 
lobby  influence  of  grasping  corporations,  the  Legislature 
proceeded  to  enact  the  laws.  But  in  point  of  fact  the 
companies  simply  announced  the  plain  truth,  that  under 
the  conditions  prescribed  there  was  no  profit  in  insuring 
New  Ilamsphire  property,  and  inasmuch  as  insurance 
companies  are  formed  for  the  purpose  of  making  money, 
they  would  not  maintain  agencies  in  the  State  any  longer. 
Now  that  they  have  all  withdrawn,  some  people  are  begin- 
ning to  see  the  real  truth.  Moreover,  in  spite  of  the 
empty  boast  on  the  part  of  some  of  the  people  that  they 
can  create  new  insurance  companies  and  keep  at  home  the 
profits  which  foreign  companies  have  heretofore  drawn 
from  the  State,  it  is  beginning  to  be  seen  that  the  State 
really  did  gain  something  from  the  companies;  and  many 
persons  are  anxious  as  to  how  they  can  effect  any  valid 
insurance  on  their  property.  This  is  particularly  the  case 
as  to  mortgaged  property,  which,  by  the  terms  of  the 
mortgage,  must  be  insured. 

Of  course  no  very  important  consequences  to  the 
country  are  to  be  anticipated  from  this  affair.  It  is 
purely  local.  No  insurance  company  will  be  forced  to 
reduce  its  dividend  on  account  of  the  loss  of  New  Hamp- 
shire business,  and  whatever  evil  consequences  the  legis- 
lation may  have  will  fall  exclusively  upon  the  people  of 
one  State.  But  the  story  has  its  value  as  a  fresh  illustra- 
tion of  the  hap-hazard  way  in  which  much  of  our  State 
and  indeed  not  a  little  of  our  national  legislation  is 
enacted.  If  the  anti-insurance  laws  of  New  Hampshire 
were  due  to  a  peevish  impatience  toward  insurance  agents 
— and  that  was  really  the  chief  cause — to  what  was  the 
silver  legislation  of  1878  due  ?  One  can  hardly  read  at 
this  day  the  reasons  which  the  ardent  advocates  of  the 
"  dollar  of  our  fathers"  gave  for  remonetization  without  a 
feeling  of  deep  amazement  that  a  great  people  should 
have  been  moved  by  them  to  anything  but  contempt  for 
the  authors  and  repeaters  of  those  arguments.  It  was, 
let  it  be  remembered,  one  of  the  strongest  of  the  reasons 
assigned,  that  the  silver  dollar  had  been  "  demonetized 
by  a  trick."  In  this  case,  in  the  case  of  New  Hampshire, 
and  in  every  other  instance  where  unwise  laws  have  been 
enacted  to  punish  some  one,  'or  to  gratify  the  petty 
spite  of  the  hour,  the  evil  has  fallen  solely  upon  the 
head  of  the  community  which  thought  to  deal  a  blow 
at  an  enemy. 


ffOW  OUR  RAILROAD  MILEAGE  IS  DIS- 
TRIBUTED. 
With  one  hundred  and  twenty-five  thousand  miles  of 
railroad  in  the  country,  it  is  a  matter  of  some  interest  to 
know  just  where  this  mileage  is  located,  what  sections 
have  the  larger  part,  and  where  the  growth  has  been 
most  rapid  in  recent  times.  We  showed  in  a  previous 
article  that  during  the  last  five  years  about  40,000  milea 
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have  been  added.  Most  persons  without  seeing  the  fig- 
ures could  quite  closely  state  the  sections  in  which  this 
addition  has  been  mainly  located;  but  to  give  a  decisive 
answer  to  the  question  and  as  a  basis  for  some  further 
suggestions,  we  present  the  following  from  Poor's  to 
show  the  mileage  by  geographical  divisions  at  the  end  of 
1884,  and  the  increase  yearly  in  the  same  during  the 
last  five  years.  We  have  changed  Mr.  Poor's  classi- 
fication, however,  so  as  to  include  Texas  and  Arkan- 
sas among  the  Southern  States  instead  of  the  Western 
States. 


GeoiraplUcal  Divinons. 

MUeage 
End  of 
1881. 

New  MiUage  Bum. 

1881. 

MUel. 
74 

468 
1,251 
1,740 

450 

1883. 

Af«M. 
74 
004 
1,566 
3,143 
1,113 

1882. 

1881. 

18S0. 

New  England  States 

littcs. 

6,307 
19,203 
.27,857 
63,270 

9,742 

125,379 

mus. 

67 

1495 
3,061 
5,751 
1,229 

Miles. 
113 
562 

3,121 

4,922 
1,062 

Miles. 

74 

191 

Southern  States 

1,182 
4,079 

1,360 

Total 

3,977 

6,800 

11,608 

9,779 

6,886 

This  bears  out  the  expectation  that  the  Western  States 
and  territories  have  a  vast  preponderance  of  the  mileage 
of  the  country.  In  fact,  we  find  in  that  section  no  less 
than  62,270  miles  out  of  the  total  125,379  miles — that  is, 
only  a  little  less  than  half  the  whole  amount.  Of  course, 
the  area  of  territory  covered  by  the  Western  States  (the 
particular  States  included  can  be  seen  in  the  detailed  state- 
ment which  we  shall  give  further  below)  is  much  larger 
than  that  of  any  of  the  other  divisions  given,  but  it  is 
far  from  one-half,  the  exact  figures  being  1,169,910 
square  miles,  out  of  2,969,995  the  area  of  the  whole 
United  States.  Of  the  39,000  miles  of  new  road  con- 
structed in  the  last  five  years,  this  Western  section  has 
had  19,635  miles.  It  may  perhaps  surprise  some  that 
the  geographical  division  next  in  point  of  mileage, 
though  of  course  a  very  great  way  behind  it,  is  the 
Southern,  which  now  has  27,857  miles  of  road.  It  is  not 
strange  that  this  should  be  so,  since,  like  the  Western 
section,  it  covers  an  extensive  area,  namely  772,480 
square  miles.  It  is,  however,  the  best  of  evidence  of  the 
great  progress  the  South  has  been  making  in  recent  years. 

Indeed,  the  above  figures  show  that  during  the  last 
five  years  the  Southern  States  gained  no  less  than  10,181 
miles  of  new  road  and  in  the  late  year  they  had  1,251 
out  of  the  3,977  miles  built  in  the  whole  United  States. 
Of  course  the  growth  has  been  comparatively  more  rapid 
in  Texas  and  Arkansas  than  elsewhere  in  the  South. 
These  States  having  to  a  large  extent  been  opened  up  to 
settlement  in  recent  years,  afforded  the  opportunity  for  a 
greater  development  and  extension  of  railroad  mileage. 
But  allowing  for  the  4,551  miles  constructed  within  their 
boundary  in  the  five  years,  we  still  have  5,630  miles  left 
as  new  mileage  built  within  the  older  Southern  States. 
Moreover,  there  is  at  the  moment  a  quite  general  disposi- 
tion  to  regard  the  South  as  a  very  promising  field  for 
investment.  While  business  everywhere  is  depressed, 
and  new  lines  in  other  sections  are  but  sparingly  under- 
taken, the  South  is  steadily  growing  in  favor,  its  iron 
mines,  its  coal  mines,  and  its  manufacturing  advantages 
commanding  increased  attention.  In  Texas,  to  be  sure, 
the  construction  of  new  mileage  was  for  the  time  over- 
done, but  if  we  leave  out  that  State  and  also  Arkansas 
we  find  that  in  the  Southern  States  east  of  the  Mississippi 
the  growth  of  new  roads  since  1880  has  been  almost  con- 
stant from  year  to  year,  1,308  miles  having  been  con- 
structed in  1881,  1,479  in  1882,  1,260  miles  in  1883,  and 
1,105  miles  in  1884.  In  the  meantime,  new  construction 
in  the  Western  section  has  fallen  from  5,751  miles  in 

*2   to  1,740  in   1884.     In  a  wq^d,  while  new  mileage 


has  been  greatly  restricted  in  the  Western  States  as  a 
result  of  the  various  influences  at  work,  in  the  South 
there  has  been  no  break  to  the  steady,  even  growch  that 
has  been  for  some  years  going  on.  Taking  the  last  year 
for  illustration,  there  is  this  further  point  in  favor  of  th& 
South,  that  the  new  mileage  is  pretty  evenly  distributed, 
whereas  in  the  case  of  the  West,  Minnesota,  Iowa, 
Dakota  and  Wisconsin  have  1,061  miles  out  of  the  total 
addition  of  1,740  miles  in  all  of  their  section,  and 
the  construction  was  mostly  by  three  or  four  large  com- 
panies. 

As  to  other  sections,  the  New  England  States  "f  course 
extend  their  net  work  of  roads  very  little  from  year  to 
year,  and  the  Middle  States,  too,  move  forward  slowly, 
though  cases  of  coal  roads  in  the  vicinity  of  Buffalo 
might  be  mentioned  where  there  has  been  unnecessary 
duplication  and  triplication  of  lines,  which  has  brought 
disaster  to  the  companies  chiefly  involved.  As  to  both 
the  Eastern  and  the  Middle  section,  it  is  to  be  said  that 
they  are  already  exceptionally  well  suppliei  with 
railroad  facilities,  so  that  even  in  an  era  of  reckless 
expansion  the  actual  amount  of  new  mileage  built 
from  year  to  year  is  small  compared  with  that  built  ia 
the  newer  and  undeveloped  sections  of  the  West  and 
Southwest. 

Another  point  about  which  we  frequently  receive 
inquiries,  is  as  to  what  State,  or  States,  have  the  largest 
total  mileage.  An  examination  of  the  statistics  shows 
that,  as  for  many  years  past,  Illinois  heads  the  list,  but 
that  the  pssition  of  other  States  has  changed.  Thus  in 
1873  Illinois  was  first  (G,589  miles),  Pennsylvania  second 
(5,297  miles,)  New  York  third  (5,165  miles),  and  the  other 
States  followed  only  a  great  way  behind.  Now,  with  Illi- 
nois first  (8,909  miles),  Pennsylvania  is  still  second  (7,546 
miles),  but  Iowa  has  only  little  less  and  comes  in  third 
(7,510  miles),  and  New  York  occupies  fourth  place  (7,335 
miles);  Ohio  is  fifth  (7,276  miles),  then  comes  Texas  with 
6, 1 98  miles,  and  Indiana  and  Michigan  have  over  5,000 
miles  each,  while  Missouri,  Wisconsin,  Kansas  and  M'n  - 
nesota  have  all  over  4,000  miles  each.  Bat  while  this  is 
interesting  enough  in  its  way,  it  does  not  show  much,  for 
mileage  alone  is  no  criterion  as  to  the  extent  of  railroad 
development.  The  size  of  the  States  or  districts  compared, 
must  also  be  taken  into  consideration.  Thus  why 
should  not  Texas  with  its  262,290  square  miles  of 
territory  (or  twice  the  area  of  the  whole  of 
the  United  Kingdom)  be  up  among  the  States 
having  the  largest  amount  of  mileage,  and  why  should 
not  Massachusetts,  having  an  area  of  no  more  than 
8,040  square  miles,  be,  for  the  same  reason,  among  those 
having  only  a  small  mileage?  The  proper  basis  of  com- 
parison, therefore,  is  that  of  mileage  in  proportion  to  area, 
and  this  we  have  undertaken  to  give  in  the  table  below, 
which  shows  the  total  area  of  each  State  or  Territory,  and 
the  average  number  of  square  miles  of  land  to  each  mile 
of  railroad  within  such  State  or  Territory.  Of  course,  on 
that  basis  the  smaller  the  figure  the  greater  the  density,  if 
we  may  so  speak,  of  the  mileage.  We  embrace  in  the 
same  table  also  the  mileage  in  operation  January  1,  1885, 
and  that  in  operation  January  1,  1879,  six  years  ago  (one 
year  further  back  than  the  figures  in  the  table  first  given), 
in  order  to  show  the  expansion  that  has  taken  placj  since 
the  resumption  of  specie  payments.  Moreover,  we  have 
also  added  the  population  at  the  latest  period  for  which 
there  is  any  official  data  (1880).  In  the  case  of  many  of 
the  Western  and  Southwestern  sections  the  growth  since 
then  has  been  so  rapid  as  to  render  the  1880  figures  value- 
less, but  it  is  interesting  to  know  the  relative  position  of 
the  different  States  at  that  day. 
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rado  1,677,  in  MinnesoU   1,658  milei,  in  Michigan  1,640, 
in  Wisconsin  1,479,  in  Illinois  1,461,  in  Nebraska  I,4.'iO,  la 
Missouri  1,424,  in  Indiana  1,,"5.36,     In  a  word  the  Western 
States  have  adilod  from  one  to  three  thousand  miles  each 
to  their  mileage.     The  reader  will  find  it  verj  interesting 
to  compare  the  ratio  of  mileage  to  territory  of  these  dif- 
ferent States,  and  these  ratios  will  give  him  an  idea  as  to 
the  room  there  is  for  further  extension  in  each  case.  Whea 
we  get  west  to  Dakota,   Wyoming  and   the  Pacific  Coact, 
the  mileage  is  still  quite  meagre,  and  it  is  in  those  sec- 
tions doubtless  that  future  construction  will  chiefly  be  car- 
ried on.    It  is  to  be  noted  that  in  the  Middle  States,  which 
were  supposed  to  possess   all   the   transportation  facilities 
needful  to  the  development  of  their  industries,  there  were 
3,000  miles  of  new  road  built  in  New  York  and  Pennsyl 
vania  alone.     Comparisons   with   other  countries  are  per- 
haps of  little  value,  since  the   circumstances  and  position 
here  are  so  different,  but   it   may   be   of  some  interest  to 
know  that  in  England   and   Wales,  where  manufacturing 
interests  of  such  large  magnitude  are  centered,  the  ratio 
of  mileage  to  territory  is  one  to  4-40  square  miles,  which 
is  exceeded  in  this  country   by   New   Jersey   and  Massa 
chusetts,  and   approached  by  some  .other   Eastern  States^ 
and  also  some  of  the  Western  States, 
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Here  we  see  that  in  proportion  to  size  the  State  of  New 
Jersey  takes  the  lead,  having  one  mile  of  road  to  less 
than  four  square  miles  of  territory.  Of  course,  that  is  in 
great  measure  owing  to  its  proximity  to  New  York  and 
the  many  roads  passing  through  that  State  to  get  an  out- 
let to  this  city.  Next  after  New  Jersey  comes  Massa. 
chusetts,  with  one  mile  of  road  to  a  little  over  four  square 
miles  of  territory.  Connecticut  comes  third  with  4-96 
square  miles  to  one  mile  of  road.  Rhode  Island  has  one 
mile  to  every  5-14  square  miles,  and  after  this  follow,  not 
the  Middle  States,  which  are  almost  all  well  supplied  with 
railroads,  but  Ohio — a  Western  State — which  has  a  mile 
of  road  to  every  5-60  square  miles.  It  is  noticeable  that 
most  of  the  older  Western  States  have  a  very  heavy 
proportionate  mileage,  and  this  accounts  for  the  difBculty 
of  maintaining  rates  and  dividing  business  in  that  terri- 
tory. Thus  the  ratio  of  Indiana  is  6-49  square  miles; 
Illinois,  -6-29;  Iowa,  7-39.  Even  the  Northwestern  States, 
like  Wisconsin  (ratio,  12-69),  Michigan  (10-98),  Minnesota 
(18-89),  and  the  States  of  Kansas  (19-43),  and  Missouri 
(14-59),  must  be  regsjded  as  having  ample  railroad 
facilities. 

It  is  in  the  same  section,  too,  that  there  has  been  the 
most  expansion  in  amount  of  mileage  since  1879.  The 
State  that  has  exceeded  all  others  in  this  respect  is  Texas, 
but  in  Iowa  3,244  miles  were  added,  in  Dakota  2,439 
miles,  in  Ohio  2,125  miles,  in  Kansas  1,778  mile?,  In  Colo- 
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[From  otu-  own  oorrespondont  1 

London,  Saturday,  September  12,  1885, 

The  course  of  events,  commercial  and  financial,  during  the 
week  has  been  such  as  to  increase  the  hope  that  the  improve- 
ment apparently  in  progress  will  be  real  and  not  imaginary. 
Indications  are  still  for  a  quiet  development  and  not  for  a 
"boom,"  but  as  the  marketa  gain  strength,  so  will  they  ex 
hibit  greater  animation,  and  as  profits  are  secured  speculation 
will  become  more  general  and  lifelessness  will  give  place  to 
busy  activity.  It  is,  however,  in  the  hardware  trades  that  the 
encouraging  symptoms  are  as  yet  principally  witnessed. 
Already  pig  iron  is  being  speculatively  purchased,  and  more 
inquiries  are  reported  amongst  manufacturers.  So  far  the 
wool  and  cotton  trades  have  not  felt  the  improvement.  The 
wool  sales  are  indeed  progressing  with  even  less  animation 
than  they  opened  and  prices  remain  weak.  Cotton  also  does 
not  appear  to  be  well  supported.  But  there  can  be  no  que8< 
tioning  the  fact  that  business  is  looking  up,  although  the 
Board  of  Trade  returns  for  August  do  not  offer  any  statistical 
confirmation  of  the  circumstance. 

A  significant  feature  in  the  weekly  Bank  of  England  return 
was  the  reduction  of  £'3,300,000  in  other  deposits.  Clearly, 
money  has  been  more  wanted,  and  the  provincial  banks  have 
been  strengthening  their  position  in  view  of  a  better  employ- 
ment for  capital.  Money,  also,  although  still  very  plentiful 
and  unremuneratively  low  in  value,  is  not  that  drug  on  the 
market  it  was  a  short  time  ago.  The  railway  traffic  statements 
are  less  discouraging  than  they  were.  The  discount  market 
and  the  railway  traffics  are  very  reliable  pulses  from  which 
to  ascertain  the  real  state  of  trade,  and  that  they  are  just  now 
beating  with  greater  steadiness  and  strength  must  be  accepted' 
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as  an  auspicious  augury.  Some  rather  ominous  growls  have 
been  heard  from  the  Spanish  Peninsula,  but  the  evident  deter- 
mination of  Germany  to  avoid  a  quarrel  and  smooth  over  pre- 
sent diflficulties  will  destroy  an  opportunity  for  fostering  inter- 
nal troubles.  Hence  at  the  moment  there  is  no  apparent  reason 
why  the  political  world  should  be  disturbed.  The  relation^ 
subsisting  between  some  Continental  States  might  be  more 
cordial,  but  there  certainly  is  nothing  at  the  present  moment 
to  suggest  anxiety  or  uneasiness,  or  promote  apprehensions  in 
commercial  circles,  especially  as  the  settlement  of  the  Afghan 
frontier  question  has  been  achieved. 

Money  has  had  a  firmer  market  with  more  doing.  Rates  have 
somewhat  steadied.  Coin  is  wanted  for  Ireland  and  the  Scotch 
Term  payments  will  soon  have  to  be  provided  for.  Money  is 
evidently  now  at  its  lowest,  and  a  gradual  improvement  may 
be  anticipated.  An  advance  in  the  Bank  of  England  rate  of 
discount  is  being  brought  within  measurable  distance,  but 
there  are  no  signs  of  any  rapid  changes.  As  regards  the  Ameri- 
can demand  for  gold,  about  which  there  is  the  discussion  usua' 
to  this  season  of  the  year,  some  small  parcels  have  been  pur. 
chksed  in  the  open  market  for  transmission  to  New  York,  but 
thus  far  nothing  has  been  taken  from  the  Bank.  Before  the 
export  can  attain  anything  approaching  to  liberal  dimensions 
the  New  York  exchange  will  have  to  go  some  points  lower 
The  possible  extent  of  the  inquiry  remains  altogether  unde 
cided,  and  the  prospect  of  the  demand  being  satisfied  from  the 
Continent  must  not  be  lost  sight  of.  Since  the  commencement 
of  the  year  our  imports  of  gold  from  all  parts  have  been 
£193,000  less  than  in  the  corresponding  period  last  year,  buj 
our  exports,  in  spite  of  the  liberal  shipments  to  Egypt,  have 
also  been  £3,900,000  less.  There  must  therefore  be  more  gold 
in  the  country  tlian  there  was  a  year  ago. 

The  subscriptions  to  the  Chilian   4J^  per  ceat    loan    for 
£808,900  amounted  to  about  £2,500,000. 

The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  console, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with    the  three    previous 
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4 

3 
4 
4 

a 

an 


open 

Market 


i 

2H 
2« 

a 

2« 

4 

sw 

6 

3ii 


Aug.  27. 


Bank 
Rate. 


4 

4 
4 

an 

3 
4 

4 
6 


Open 
Market 


» 

2H 
a 

2H 

4 
3M 

» 

3« 


Auu.  : 


Bank 
BaU. 


4 
4 

4 

2« 

3 

4 
4 
6 
3^ 


Open 

Market 


2 

2« 
2H 

a\i 

2« 
4 

SM 

8 

3« 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  ihe 
bullion  market: 

iJI"'^"?''^'^^  '"'*  ''®^''  somn  Inquiry  1b  the  open  marlict  for  America 
altuoush  as  yet  reoouiao  hus  not  been  had  to  the  B  ink.  Since  lasi 
week  S123,0U0  has  been  sent  inm  the  Bank  of  EiiRlan  1,  th.-  oulv  with 
drawal  De.ntt  £\{),((».i  for  Lisbon.  The  chief  arrivals  are:  «2i>.no. 
iL'«6»ft?tai?i!u'6?6TO^'^'°°"  ^""^  •^■'""•^""'l^H.OJOfrom  We.t 


Silver— A  fall  in  etchange  Immediately  alter  our  last  and  the  arrival 
of  lar^e  consignments  from  Chili  and  tlie  Kiver  Plate  completely  dis- 
organized the  mai  ket,  and  bars,  which  we  quoted  last  week  at  48'*i6d., 
fell  to  IT'^ed.  In  consequence  of  the  Indian  Council  selling  at  current 
rates  the  market  has  again  been  adversely  atTected.  and  the  quotation 
to-day  is  47i3i(,d.  Arrivals  from  New  York,  £47.0j0  ;  Chili,  S76.000; 
River  Plate,  £24,0OJ;  total,  £147,000.  The  P.  &  O.  steamers  take 
S,   41.400  to  India. 

Mexican  Dollars  continue  to  be  in  demand  on  French  Government 
account,  and  all  recent  arrivals  have  been  purchased  for  that  quarter. 
The  last  price  at  which  business  was  done  was  48i4d.  The  Don  from 
the  West  Indies  brou;?htii  107,090.  £31,216  have  been  shipped  to  China 
by  the  P.  &  O.  steamers. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  Of  GoW. 

Sept.  10. 

Sept.  S. 

PHcs  of  Silver. 

[.Sept.  10. 

Sept.    3. 

$,      d. 

t.      d. 

d. 

d. 

Bar  Rold,  fine.,  .oz. 

77    9H 

77    9 

Bar  sliver,  flne.. 01. 

47  13-16 

48  3-16 

Bar  Kold,  contain'^- 

Bar  sUver.contain- 

aOdwts.  silver. oz. 

77  10« 

77  10>i 

IngSgrs.  gold..os. 

48    3-16 

48  9-16 

Span,  doubloons. oz. 

Cake  silver oi- 

51    e-18 

62 

S.Am.doubloonB.oz. 

Mexican  aol«...oi. 

48M 

48  7-18 

The  Board  of  Trade  returns  just  issued  for  August  and  the 
eight  months  do  not,  as  already  stated,  contain  any  statistical 
evidence  of  improvement  in  trade.  Both  imports  and 
exports  show  a  falling  off,  but  possibly  later  publications  may 
be  more  satisfactory.  Anticipations  certainly  point  that  way. 
The  imports  during  August  show  a  decrease  of  £653,7  3, 
making  the  decrease  for  the  eight  month*  £P,546,05?,  The 
exports  of  British  and  Irish  produce  and  msnufasturei  for 
August  show  a  falling  off  of  £1,'  07,431  and  a  gross  deficiency 
for  the  eight  months  of  £14,398,585.  In  the  exports  of  foreign 
and  colonial  produce  there  is  a  decline  of  £730,174  for  August 
and  £3,783,991  for  the  eight  months. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  August  and  the  eight  months  were: 

r— Exports  Jlritish  <e 

Irish  Froducts,  rf-c— s 

August.     8  Months. 
£  £ 

21,384,082    ]ofl,l«9,5fll 


^EjriJorls  Foreign  it 
Colonial  Mer'dse.-^ 
AuejHSt.    8  Months. 

£  £ 

4,2S4.000     41.409.000 
4,077.1(11      42.012,173 

s,3ia,9s7    t8,i;5»,i8a 
The  following  are  some  of  the  leading  items  of  imports   and 
exports: 

IMPORTS. 


1884. 
1885. 


, — Total  Imports. — , 

August.   8  Months. 

£  £ 

,  38,224.9^0    287.105,801 

29.810,739    202,;53,4»rt 

2.S,9d6,976    253.207,443 


19,802,057 
18,494.633 


15(1,403,152 
142,060,507 


1883.  1884. 

Cotton.                                                 Ctets.  Cwts. 

From  United  States— AuKUSt....        324.806  291,067 

8  months...      7,888,748  6,7!<1,137 

All  countries— August 61it,2'>9  479,716 

8  mouths 10,827,493  10,286,228 

Wheat. 

United  States— Atl.  ports— Aug..     1,318,891  2,161, S.'i? 

8  months 9,205,396  9,341,085 

Paeifloports- Auuust 611,474  334,i»98 

8  months 10,137.2!i9  0,923,250 

All  countries— August 6,613,009  5.706..'i9i 

8  mouths 43,596,083  30,662.928 

Flour. 

United  States— August 687,200  758,839 

8  months 7,7110,420  6,754,877 

All  countries— Auf-ust 1,085,075  1,117,134 

8  months 11,192,165  9,910,704 

EXrOKIS  TO   UNITED  STATES. 

1883.  1884. 

Yards.  Yards. 

Cotton  piece  goods— August 5,80."i,t00  4,^SO,600 

8  months 41,076,(00  40,)."i4,100 

Linen  piece  goods— AiigUBt 7,<)82.ff,0  6,  i(i:i,o0a 

Smooths 52,781,400  51,S89,200 

Woolen  fabrics-August 667,300  685,00 

8  months 3,S76,Kf!0  3, '7:'."00 

Worsted  fabrics— August 4,01si,e00  3.'i  5,900 

Smooths 22,966,4(10  26,«2.800 

The  movements  in  the  precious  metals  have  been 


1885. 

Cwts. 

180,340 
5,824,774 

295,197 
8,236,238 

571,433 

8,094,028 

873,802 

11,826,995 

5,2a2,150 

41,961,056 

541,930 

8,780,529 

775,611 

11,414,225 

1835. 

Yards. 

3,701,500 

36,193,700 

6,427,400 

47,853,100 

519,000 

3,285,800 

3,400,800 

22,901,81)0 

as  follows: 


Imports  In  August. 

I>o   Smooths — 
Exports  in  August. 

Do   8  months.... 

SILVER. 

Imports  in  August. 

1>0    8  months  — 
Kxportsin  Autrust. 

Oo    8  months  — 


2b  and  from  dU  Countries. 


1883. 


1884. 


ij  £  £    ■ 

1.413,871'  290,130  013.542 

0,831. 72.SJ  8,744.1"4  P.-WLSOi 

3S9,1»1),  1.031. 18,S  1.7'<S,:fS7 

4,089,259  7,961,014  3,063,599 


18S5. 


To  and  from  United  States. 


1883. 


1884. 


S0n,'*53  l,0S6,81fl 

8,088,478:  0,574,225 

4.-<8,«62'  707,919 

5,940,8.S9i  8,580,944 


934,837 
8,821.230 

983.123 
7.200,506 


£  £ 

240|  572 

4,982    S,084.3I8 

4,14, 9H0 

459,785       918,868 


272,749 
l,7i)9,30B 


327,889 

1,854.01.1 

160 

8,152 


1885. 


£ 

29,380 

889,498 

l.viiO 

37,380 


383,940 
2,125,687 


According  to  Kemp's  Mercantile  Gazette  the  nnmber  of 
failures  in  England  and  Wales  during  the  week  ended  Sept.  5 
was  71.  or  20  more  than  last  year,  making  the  net  increase  to 
date  469.  The  number  of  bills  of  sale  published  was  319,  or  9 
less  than  last  year,  the  net  increase  being  533.  The  number 
published  in  Ireland  was  15,  or  the  same  as  last  year,  there 
being  a  net  increase  to  date  of  14. 

The  delay  in  the  prosecution  of  harvest  work  through  the 
less  settled  weather  and  the  loss  consequent  on  the  deprecia- 
tion of  quality  have  been  more  than  counterbalanced  by  the 
benefit  which  the  roots  and  pa-^tures  have  derived  from  the 
rains.  We  can,  however,  now  do  without  further  moisture 
until  the  harvest  has  been  completely  gathered  in.  There  is  a 
good  deal  of  corn  ttill  standing  in  the  fields,  which  moist, 
warm  weather  will  speedily  cause  to  sprout,  ani  fo  deteriorate! 

A  stsadier  tone  is  now  characterizing   the   grain   (radei 
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Firmer  advices  are  reported  from  abroad,  ami  although  values 
here  have  not  improved,  a  hnrdeninc  tendency  ia  certainly 
developing.  Wheat  is  better  held.  There  is  not  that  rush  to 
sell  which  was  expected.  There  is  a  dispoeition  in  fact  to  hold 
out  for  better  prices.  Competent  authorities  whose  estimates 
are  mostly  correct  atlirm  that  the  growth  of  wheat  through- 
out the  greater  part  of  the  world  will  fail  to  meet  the  reipiirc-- 
mentti  by  about  9,000,000  (juarters  of  wheat  and  its  e<iuivaleiit 
in  flour.  Supplies  held  here  in  the  principal  ports  of  the  United 
Kingdom  are  not  nearly  so  heavy  as  was  calculated  upon,  and  it 
is  believed  are  only  about  half  a  million  quarters  more  than  they 
were  at  this  time  last  year.  Clearly,  therefore,  we  shall  have 
to  import  freely.  Whatever  we  reijuire  we  shall  of  course 
obtain,  but  what  we  shall  have  to  pay  for  it  is  another  matter. 
The  imperial  average  price  of  home-grown  wheat  for  the  week 
ended  September  5  waa  33s.  4d.,  or  Is.  lid.  per  quarter  less 
than  for  the  corresponding  period  last  season.  But  this  differ- 
ence ought  gr.idually  to  disappear,  and  it  will  bo  a  matter  for 
surprise  if  before  long  prices  do  not  show  an  advance  over 
last  season.  In  1884  the  prospects  of  supply  gave  promise 
that  quotations  would  steadily  recede,  and  the  result  proved 
the  correctness  of  anticipations.  Now  the  reverse  is  the  case. 
Last  year  there  waa  no  indication  of  deficiency  but  rather  of 
superabundance.  The  1885-86  season,  however,  promises  shorter 
supplies.  At  the  same  time  growers  would  do  well  not  to 
entertain  too  sanguine  views  as  to  the  probable  advance,  as 
any  material  rise  may  cause  some  supplies  to  be  unearthed, 
the  existence  of  which  was  not  suspected. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
week  of  the  season. 

ntPOBTR. 

1885.              1884.  18S3.  1882. 

Wheat owt.    l,37tl,833       1,807,364  1,670,770  2,152.754 

Barley lOO.-iiJ          209,897  8,439  7-'. 1.^5 

Oats 206.013          226,824  315,412  407,858 

Peas 61,737              13,380  22,.'i39  7,132 

Beaua 133.421           136,v)79  100,953  55.046 

Indian  oom 613,135          572,l!tJ  690,833  344,906 

Flour 176,419          348,205  211,997  260,763 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885.  1884.  1883.  18S2. 

Imports  of  wheat.  OTrt.   1,376.833  1,807,364  1,670,770  2,l.'i0.754 

Imports  or  aour 176,419  348,205  241.997  260.763 

Bales  of  home-grown..       548.466  897,531  520,250  596,150 


Total 2,101,718       3,053,100      2,433,017      3,007,667 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  week  of  the  season,  together  with  the  average 
prices  reiilized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrg. 

Barley 

Oats 


1885. 


18B4. 


Salet. 


39.70'! 
2.413 

6,170 


Prfel      ««'«*• 


«.  d. 
32  4 
30  7 
20    O 


62,573 
9.589 
8,-'09 


Av'ge 
Price 


*.  a. 

34  3 

32  3 

20  0 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 

whole  kingdom  are  estimated  as  follows: 

1885.  1884. 

Wheat owt.        548,4-i6         897,531 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  afloat  to  the  United  Kingdom: 

Alpreaent.         Last  week.         Last  year.  1883. 

Wheat qrs.  1,412.000         1,568,000         1,010,000         1,696.000 

Floar,equaltoqra      IIS.OOO  131.000  17-.i.000  146.ooo 

MaUe qrs.      214,000  260,000  237,000  230,0J0 


EoKlUh    Fiuanclal    ITIarlEets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Sept.  25: 


Jionttont 


d. 


Silver,  per  oz 

Console  tormouey.. 

OoQAOle  for  accuunt. 

Fr*oh  reiitBs  (In  Paris)  fr 

D.  S.  XH'ot  1191 

U.  8.  4^  of  1907 

Canadntn  Panitlo 

Chlo.  Mil.  A9t.  Panl... 
Erie, ooinmnn  stock... 

tUlnols  Central 

Pannaylvaiiia 

Philadelphia*  Readlni 
New  York  Oprtral 


Sal. 


Man. 


I 


100 
lOO 

80-65 
115^ 
12.551 

47 

83 

lOSg 
135^ 

5 -'38 

9% 
101  Bg 


Tues. 

Wed. 

Thurs. 

«75,g 

476,, 
SHlliB 

471a 

99l(,« 

t95i 

9Uii,» 

9911,8 

99% 

3035 

8035 

80t;5 

11538 

115^ 

I1514 

1251s 

12538 

l2Ma 

47 

4fi'9 

4658 

82 

82Sg 

82% 

I6I4 

16»8 

1(158 

135ii 

135% 

13512 

52  M 

5.'>4 

52^8 

9»8 

9>ii 

naj 

10l>e 

102 

lOlis 

Fri. 


47I3 
99i.-<H 
99i:i„ 
80-90 

i;m» 

1-25^ 

4(!\ 

8158 

16i« 
1351,1 

5-J% 

9I4 

10138 


©ommevctal  and  ^IsccUaucorus  Hews 


Imports  and  Exports  fob  the  Week.— The  imports  of  laai 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  »6.H->!».;!«6,  against  |;8.985,085  the  pr.'- 
ceding  week  and  $8,274,790  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  23  amounted  to  $6,749,353,  agaimt 


tn,000,3l4  last  week  and  ♦8.4:H,397  two  weeko  prevlou*.  The 
following  are  the  Imports  at  New  York  for  the  week  endinc 
(fordry  gfMMls)  Sept.  17  and  for  the  wtwk  ending  (for  ffeneral 
merchandise)  Sept.  18  ;  alao  totala  since  the  beginning  of  the 
first  week  in  January: 


vouiaii  iMPoan  at  «aw  Toax. 


For  Wtk. 


Dry  aoodii 

Oen'l  iiier'dliie. 


Total 

Since  Jan.  1. 

Dry  Ooodfl 

Uen'l  merMUe.. 


Total  38  wnokH. 


1882. 


•2.931,138 
7,268,968 


•  10,203,30a 

$102,.508.495 
269,968,0t<2 


J372.476,547 


1883. 


92.971.445 
U,997,&6e 


99,972,011 

f  94,00^,827 
43,480,758 


$338,380,335 


♦319,493,281 


1684. 

1885. 

•2,3fl9,9<ie 
4,700,209 

•2,?01,209 
4,539,091 

97,100,183 

«90,2n5.8.59 
229.197,432 

9fl,929,m 

•78,004,951 
204,779,214 

•280,784.185 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goo<ls  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (excluaiTe  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  23,  188,5,  and  from  January  1  to  date: 

■XPOB-nt  FBOM  KBW  TOBIC  FOB  THB  WBBK 


For  the  week . . . 
Pre  V.  reported.. 

Total  38  weeks. 


1882. 

*8.283.264 
239,672,527 


1883. 


•7,442,624 
254,253,5oO 


»247.955.T91'$201. 696,204 


1884. 


1885. 


•7.088,417       $6,749,362 
227,709,403     234,065.265 


•231,777.820  $240.91  l.fllt- 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  en'ling  Sept.  19,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
IS84  and  1883:  *~         o  1- 

■XPOBTS  AMD  IMPOSTS  OF  SPSOia  AT  WBW  TORK. 


Bold. 

Expcrti. 

Importt. 

Wetk. 

SinetJan.l. 

Week. 

SineeJan.1. 

Sreat  Britain 

France 

• 

1,029 

$296,735 

10.591 

64,461 

5,530,459 

22.V.9V2 
276,928 

• 

29i',337 
4,235 

•2.482 
1.509.684 
3  444.072 

Oennany 

Wo8t  Indies 

909,908 
31,468 

577,571 
69,467 

vierioo 

aoath  America 

All  other  oouutrleB. . . 

T»tal  1885 

Total  1884 

Total  1883 

$1,029 

7,330 

2 1 ,500 

S6,403,14B 

37,911,344 

380.668 

•361.785 

20,9  (8 

676,717 

•6,544.632 

10,632,016 

7,826,051 

Silver. 

areat  Britain 

Prance ....... 

$187,800 

14,730 

800 

:.■.■::: 

.tl0,875,395 
507,4  90 
137.0iJ8 
232,005 

16',  835 
679,779 

» 

li'sVi 

15,838 
24,972 

$27,829 
19,569 

West  Indies 

425,462 
306  497 

Jfeidoo ........... 

South  America 

All  other  countries. . . 

643,657 
7,458 

Total  1885 

Total  1884 

Total  1883 

$203,330 
272,525 
540,324 

•12.442,532 
10,233.581 
11.002.030 

$52,351 

25.85-i 

359.249 

$1,430,472 
2.818.898 
3.910,251 

Of  the  above  imports  for  the  week  in  1885,  $40,693  were 
A.merican  gold  coin  and  |16,344  American  silver  coin.  Of  the 
exports  during  the  same  time,  $25,000  were  American  silver 
coin. 

United  States  Sab-Treasury,— The  following  table  show 
the  receipts  *nd  payments  at  the  Sub-Treasury  in  this  city,  a  ' 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week ' 


DaU. 


Sept.  19. 
21. 


22. 
23. 
24. 
25 


Total. 


Reeeipl9, 


1,103,855  39 
1.331.4(3  15 
l,(i2.<,021  04 

637.753  27 
1,011,1-J8  49 

895,102  79 


Pavmente. 


Balnneea. 


Coin. 


Currency. 


$  • 

898,528  60!l53,065.3S9  69  21.71<),748  56 


1.144.506  12 
1,061,905  01 
1,124.755  27 
1,174,816  20 


153. SI 9.5 48  ( 
153,837.513  32 
15:4.4lo,7«6  5(1 
153.1,39.45.!  79 


904,981  77  133,405,167  91 


6.593,294  13       6,312,692  91 


2I,8."^;.517  04 
2I.(;92.«68  oa 
21.632.212  84 
21.439.838  84 
21.134,244  77 


— Messrs.  Russell  &  Co.  of  China,  London,  anl  New  York, 
have  been  appointed  the  commercial  agents  in  Europe  and 
America  of  their  Excellencies  Li  Hungchang,  Viceroy  of 
Chili,  Tso  Tsung-tang.  Imperial  High  Commissioner,  entrusted 
with  the  defence  of  Fokien  and  its  dependencies,  and  of  Yang, 
Viceroy  of  Fokien  and  Chekiang. 

— The  Ontario  Silver  Mining  Company  has  declared  its  one 
hundred  and  eleventh  dividend  of  $75,000,  for  August,  pay- 
able at  the  Q\n  Francisco  office,  or  at  the  transfer  agency 
of  Messrs.  Lounsbery  &  Co.,  Mills  Building,  New  York. 

— The  coupons  due  Oct.  1  on  the  second  mortgage  bonds  of 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  will  be  paid  at 
the  office,  63  William  Street. 

Anction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son:  ,  s 

Bontla.  t\ 

$20,000  Texas  A  St.  L.  R.r.  In 
Tex.  sen.  Ist  6.^  40-,vear 
oldbMs.  d-ie  19•^l.   UcC. 


Shtirfs. 
50  Olen  Onvo  .Maiiuf'i?  C0...125 
10  N.  Y.  Munml  Oa8lUhtCo.l33i4 

10  I  IVx.ASi.  I^.Bv.Co.ln  Tex.        ''» 
60  4-^d  St.  ,t  Grand  8t.  Ferrv 

Rtilroad  Co. 26e»2e8 

20  t'olomma  Firo  Iii.-<.Cii.$8  forlot 

lOCoi-D  Exrliaiifi^e  Bank 16613 

50 -.fd  Ave.  RR.  0 I'l»ita200l9 

13  Ami-ri'-Hi)  I,onn  A  Tr.  t'o.llOli 
12  Iaiuk  iKhind  Fin-  [iin.  Co.  10 1 

100  JooulslltaMiuV  Co. $21  fjrlot. 

$5,000  3d  .Ave.   RR.  78  ng. 

bond,  due  1890 lll>i<Si  int. 


KOU - 

1-^83.  »M)upiina  on 10930 

$10  OOJ  Ti-x  Sc  St.  R"y  lo  Fcx. 

linn.  1st  .M.  Itudicr.  A  Inc. 

b-.l.,  dii.>.liiue  1.  1931...  S"* 
$1,000  lii-oa.lwav  A  7ch  Ave. 

R  tllroiid  5'. dii-1 19 (4. 109  A inti 
$27,1100  Carr  A   Hohsun  Co., 

limifd.ds.diie  190.'.  Coa- 

poiia   detached    to    Jan., 

1.886 $2,000  for  loti 
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She  Sanfeers'  m^ztttz. 


DIVIDBNDS. 

Tie  foUowIn?  dlvldeads  have  reoently  heen  annoanoed : 


New  Orleans,  commercial,  175@200  discount;   banic,  par;  St. 
Louis,  par;  Chicago,  25  discount. 
The  rates  of  leading  bankers  are  as  follows  : 


Name  of  Oompany. 


When 
Payable. 


Railroads. 

Chicago  R.  I.  &  Pacific  (auar.)... 
Delaware  Lack.  &  West,  (qiiar.). 


Boolcs  Closed. 
(Days  inclufive.) 


Sept.  30  to   Oct.  28 
Oct.     1    to   Oct.  20 


NEW  YOKK,  FRIDAY,   SEPT.  23,  1S83-3  P.   M. 

The  Money  Market  and  Financial  Sitnation.— The  past 
week  has  been  one  of  comparatively  little  animation  in  AVall 
Street,  and  the  main  topic  of  discussion  has  been  the  meeting 
of  the  trunk  line  presidents  on  Tuesday.  There  can  be  little 
doubt  that  the  rates  over  these  lines  will  finally  be  advanced, 
notwithstanding  the  many  disappointments  that  stockholders 
h*ve  met  with  on  this  subject  in  the  past  year. 

In  some  respects  the  trunk  line  situation  between  Chicago 
and  New  York  appears  to  be  the  strongest,  inherently,  of  any 
in  the  country.  The  business  between  the  East  and  West  is 
always  on  the  increase,  except  so  far  as  this  progress  may  be 
checked  by  an  isolated  year  of  bad  crops  or  mercantile  depres- 
sion. Then,  there  are  only  four  roads  west  from  BuSalo,  of 
which  three  are  under  Vanderbilt  control,  and  the  fourth. 
Grand  Trunk,  is  presumably  in  need  of  all  the  earnings  it  can 
make,  so  that  its  managers  are  not  likely  to  take  the  lead  in 
cutting  rates.  Heuce  it  is  evident,  that  after  navigation  closes 
on  the  canal  and  lakes,  the  railroad  situation,  when  the  several 
trunk  lines  are  actually  in  harmony,  becomes  very  strong.  The 
fact  has  been  too  palpable  during  the  twelve  months  just  past, 
that  the  trunk  line  managers  were  not  in  harmony,  and  on  the 
part  of  some  of  thent  there  was  no  desire  to  have  rates  restored. 

While  the  oiitlooii  for  railroad  basincss  in  1886  seems  to  be 
good,  the  railroads  are  hampered  for  the  lime  being  by  several 
difficulties  which  have  been  carried  forward  from  the  recent 
bad  times,  chief  among  these  being  the  low  rates  for  frcijjht 
and  passenger.s,  and  the  unavoidable  circumstance  that  where 
contracts  have  been  made  with  shippers  the  low  rates  cannot 
be  changed  till  the  contracts  have  expired. 

At  the  West  the  railroads  are  also  met  with  the  trouble  that 
■wheat  and  corn  are  ruling  at  such  low  iigures  that  farmers  will 
not  ship  freely  ;  nnd  as  to  wheat,  it  has  been  conspicuous  for 
fiome  time  ])a.st  that  the  glut  in  dealers"  hands,  reported  mainly 
in  the  "  visible  supply,"  has  been  so  large  as  to  keep  the  price 
down,  and  prevent  the  farmers  from  getting  what  benefit  they 
ought  to  have  from  the  small  crop  of  1885. 

Rates  for  call  loans  durina  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@3  '])er  cent  and  to-day  at  1@3  per 
cent.     Prime  commercial  paper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  Eagland  weekly  statement  on  Thursday  showed 
'a  loss  in  specie  of  £489,315,  and  the  percentage  of  reserve  to 
liabilities  was  41  11-16,  against  42 J  last  week;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  Prance  gained  3,865,000 
francs  in  gold  and  2,143,000  francs  iu  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Sept.  19,  showed  a  decrease  in  surplus  reserve  of  |2,622,975, 
the  total  surplus  being  $47,177,925,  against  149,800,900  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


l/)aii8  aud  (lis. 

Bpecle 

CSrculatioQ  .. 
Net  deposits.. 
JjOgal  tenders. 
Ije^  reserve 
]E(eeeTve  held. 

Borplua  


188.^. 
Sept.  19. 

3!328.2t)7.500 

110,•2o:^.900 

9.7:i8,t00 

3^8,131,500 

33,H5J,90U 

$97,032,875 
144,210,800 

$17,177,925 


Dtffer'ncesfr'n 
Previous  Week.] 


[nc.$l,5Bl,000 
Deo.   l,73i>,«00 
17,'SOo 
1.292,500 
1,215,5'JO 

«323,125 
2,94G,10l> 


Do 

Deo. 

Deo. 

Deo. 
Dec. 


Deo.$2,622,975 


1884. 
Sept.  20. 

?291,2.=i7,4O0 

74.534,800 

14,13.=).500 

303,734,400 

30,043,500 

»76,433,f,00 
104,578,300 

$28,144,703 


1883, 
Sept.  22 

$331,701,900 

55,3Gii,:io0 

15,40-i,30. 

318,013,400 

26,05ii,400 

$79,.'i03.35 ) 
81,410,700 


$1,907,350 


Exchange.— The  quiet  tone  heretofore  noticed  in  the  sterling 
exchange  market  was  hardly  continued  this  week,  as  there  was 
more  animation,  and  rates  were  very  firm,  principally  owing 
to  the  scarcity  of  bills,  both  commercial  and  those  drawn 
against  the  shipment  of  securities.  Posted  rates  were  twice 
advanced— i  ceiit  each  time— and  on  Friday  again  reduced  i 
cent,  being  now  quoted  at  4  84@4  86. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  83i@4  83  j;  demand,  4  85i@4  85 J. 
Cables,  4  85J@4  85J.  Commercial  bills  were  4  81i@4  83.  Con- 
tinental bills  were  :  Francs,  5  21|  and  5  20;  reichmarks,  94f 
^a95|;  guilders,  40@40i  and  40J@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buvine 
i  [discount,  selling  par@i  premium;  Charleston,  buying ■^@ 
t  discount,  selling  par® J  premium;  Boston,  par@5  discount; 


September  25. 


8i3:ty  Days. 


Prime bankers'sterllng  bUlson  London...!        4  84 

Prime oommerolal 1  82i3f4  82% 

Dooumentaryooinineroial 1  82    34  82^4 

ParlB(francs) 15  22isa5  21 


Frankfort  or  Bremen  (relohmarksl I  94"if -i^ 


Me 


Demand. 


4  86 


•>  205895  20 

403,<,340'4 
95ai83953g 


Coins. — The  following  are  quotations  in  gold  for  various  coins ; 


Sovereigns $4  83 

Napoleons 3  80 

X  X  Reichmarks.  4  73 

X  Guilders 3  96 

Spau'liDoubloons.l5  55 
Me  t.  Doubloons  ..15  55 
Pine  ;?old  bars. 
Flu '  silver  bars 


»$4  87 
«  3  91 
a  4  78 
■9  4k  00 
®15  70 
®15  65 
parai*  preni 
1  0319  a    1  O414 


Silver  ^s  and  'as.  —  99%'i>    par. 

Five  trance —  93    «  —  95 

Mexican  dollars..  —  9.3     9  —  84 

Do  uncominero'l.  —  81    ^  —  83 

Peruviansoles....  —  74    »  —  74'< 

English  silver 4  78    ®   4  84 

U.  &.  trade  dollars       84    3  —  86 
U.  8.  silverdollarB  —  99%®    par. 


Dimes  <&  la  dimes,  -  99  >£«    par     | 

United  States  Bonds. — Government  bonds  have  been  dull 
all  the  week,  and  prices  sagged  a  little  until  to-day,  when 
they  rose  again  on  a  slightly  increased  business. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

Sept. 

Sept. 

Sept. 
22. 

Sept. 

Sept. 

'it 

Periodt. 

i9. 

21. 

23, 

•A 

4148,1891 

..reg.'q.-Mar. 
.oonp.iQ.-Mar. 

•II2J4 

11214 

•1121st  112is'*112i8 

•II214 

4>«s,1891 

•11238  "11236 

•112l4*112'4!'112l4 

1121s 

48,1907 

..veg.'i  .-Jan. 

12214*1221* 

122M    122i8'l22i9 

122 14 

48,1907 

.  coup.  (  .-Jan, 

12318 '1231* 

'I2318    12316  n23i« 

•123I4 

38,  option  U.S. 

...reg.  (  .-Feb. 

•103 1« '10312 

-10315*103% '10338 

103»8 

63,  our'oy,  '95. 

...reg.J.  &  J. 

•1£8      '128 

•127ii;*127i2'127i« 

•12778 

63,  oar'cy,  '96. 

...reg. 

J.   A  J. 

•130      *130 

•1291a  •129  4|i*l;!9iii 

•129^8 

6s,car'cy,  '97. 

...reg. 

J.  &  J. 

•132        132 

*131ia:*131i«i^l31is 

•131% 

68,onr'oy,  '98. 

...reg. 

J,   &  J. 

•134      '134 

•IBS'* '13313  *133is 

•133% 

6a, our'oy,  '99. 

.reg. 

J.  &  J. 

•136 

136 

•ISoiu 

•135^ 

•1351s 

•135% 

*  This  l8  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  sold 
moderately,  the  total  transactions  being  as  follows  :  $2,000 
Missouri  Os,  Han.  &  St.  Jos.  issue,  at  103^;  .f  6,000  Georgia  7s 
gold  at  114;  $80,500  Virginia  6s  deferred  at  9^-10^;  $3,000 
Arkansas  7s,  Central  llailroad  issue,  at  6;  $3,000  do.,  L.  R.  P, 
B.  &  N.  O.  issue,  at  15  ;  $10,000  South  Carolina  6s,  non- 
fundable,  at  3 J— 4;  $11,000  Tennessee  compromise  bonds  at 
o6i  ;  $10,000  Alabama,  class  A,  at  94. 

On  another  page  will  be  found  a  list  of  railroad  bonds  carry- 
ing overdue  coupons,  and  the  percentage  of  overdue  and  unpaid 
interest  on  each  bond. 

Railroad  bonds  continue  to  be  quite  actively  dealt  in,  and 
the  general  list  has  been  steady  to  strong  as  a  rule,  thoush 
some  of  the  leading  clas.ses  have  been  irregular,  notably  Erie 
seconds,  which  have  been  most  active,  and  close  at  07|,  against 
66|  last  Friday.  New  York  Chicago  &  St.  Louis  firsts  have 
also  been  conspicuous,  and  after  advancing  sharply  on  Tuesday 
to  81,  reacted  and  close  to-day  at  78-i-,  against  78J  last  week. 
West  Shore  os  close  at  44,  against  43};  do,  trust  receipts  at 
44},  against  44^;  Richmond  &  Danville  6s  at  107^,  against 
106;  do.  debentures,  after  advancing  to  83^  on  Saturday  last, 
clo.sc  at  79|,  against  TS|;  Canada  Southern  Ists  at  101  J,  against 
100;  do.  2ds  at  77J,  against  70 J;  Virginia  Midland  incomes 
at  GO,  against  58;  Texas  &  Pacific  Rios,  coupon  off,  at  61}, 
against  64| ;  Houston  &  Texas  Central  main  line,  coupon  off, 
at  99,  against  97i. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  uninteresting  all  the  week,  there  being  no 
movement  of  any  importance  in  prices,  and  the  changes  for  the 
week  being  slight.  The  general  course  of  the  market  has 
been  irregular,  with  only  moderate  fluctuations  from  day  to 
day,  and  prices  have  been  influenced  as  much  by  the  operations 
of  speculators  and  the  supposed  ]>osition  of  certain  leading 
operators,  as  by  outside  condiiions  bearing  upon  stock  values. 

The  opening  on  Saturday  Sept,  19  was  somewhat  strong,  in 
which  the  coal  shares  were  conspicuous,  under  an  impression 
that  there  was  some  improvement  in  coal  business,  and  trunk- 
line  stocks  also  improved  on  the  prospect  of  an  advance  in 
freight  rates.  This  advance  was  lost  on  Monday,  however, 
when  free  selling  and  bear  pressure  caused  a  general  decline, 
since  which  time  the  market  has  followed  an  irregular  course. 
The  trunk  line  presidents  met  on  Tuesday  and  adopted  a  resolu- 
tion to  advance  freight  rates,  and  they  are  to  meet  again  on  Thurs- 
day Oct,  1  to  act  on  plans  submitted  by  the  general  freight  agents. 
This  has  strengthened  the  Vanderbilt  stocks  and  Erie  stock 
and  bonds,  but  as  to  these  and  other  stocks  it  has  been  observed 
lately  that  each  advance  of  1@2  per  cent  or  more  has  been  fol- 
lowed by  free  selling,  which  carried  prices  down.  Lackawanna 
has  been  a  leader  in  activity,  and  since  the  advance  early  in  the 
week  it  has  been  generally  tending  downward,  followed  by  the 
other  coal  shares;  but  to-day,  Friday,  Lackawannna  closed 
strong  at  103@103J,  after  it  was  known  the  quarterly  dividend 
had  been  reduced  to  1}  per  cent.  St.  Paul  fluctuated  consid- 
erably on  rumors  as  to  the  dividend,  although  3Ir.  Armour  said 
it  would  be  3  J  per  cent.  The  Gould  stocks,  too,  have  been  weaker 
than  the  general  list,  especially  Western  Union,  about  which 
there  are  rumors  of  an  impending  war  in  rates.  Rumor  also 
has  it  that  Mr.  Gould  has  favored  the  bear  side  in  regard  to  his 
own  stocks,  and  this  has  led  to  some  free  selling. 
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NEWT  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  SEPTEMBER  95,  AND  SINCE  JAN.  1,  1881. 


BTOCKB. 


KAII.KOAUS, 

Albauy  &  susqiu'lmniiB 

BoBtim.t  NY.  Air  Uiio.prei 

Cana.lLui   1-a.  111. 

I'uil..,!,,  >,.ii;Im  ih 

CiMliii  lal;^.  A  Miiinnsota 

Coiilru!  of  Now  jLlMOy 

Ceutrul  riu'.itiu ..,..•• 

ChcsaiK'ake  A  Ohio 

1)0  latprol — 

Do  art  prof 

CIilCKKu  A  Alton 

OUtuiKo  ItiirlliiKtoii  >t  Qiilnoy. 
V'lilowo  Mllwaukuo  Jt  St.  Haul 

1 10  prof. 
Cljlcago  it  North weatorn 

r>o  pref. 

Chlcano  Uock  Islftnd  *  Pacillc 
Chicago  St.  Louis  it  flttaburs. 

Uo  prof. 

Chicago  St.  Paul  Mlun.  A  Oni. 

Do  prof. 
Olovclniirt  rol.Oln.  A  Inillauap. 
Cli'vphuiil  .^  I'lttsburg.guar... 
Co!iniil.;ii  .'.  (ii.-.Mivlllo.prof... 
Doliivv.iic  l.u  U.tuiiium  A  West. 
DeilVfl-  A    ltn>  l.r;tlnl© 

Sabtiuue  .t  Sioux  City 

£ast'leinte»80e  Va.  A  Oa 

Do  prof. 

KvansvllleA  Terro  Hanto 


HIQHKST   AMD   LOWEHT   PRIORS. 


Batnrdar.       Mondar,       Tueaday,    WedneaiUy,  Tbarsday,       rrtday, 
Hopl.  10.         Sopt.  Kl.         iiupt.yvl.  Hopt. 'J3.         Hupt.  at.         Bept.  29. 


37 
12 
48  >a 

l!8>t 


3ll3j 

-10 

42 'g 

87  ■« 
7>, 
•13 

13:i     1»;< 
120  V,  1L>0«4 
70  "a    80  4 
lU      lU 
07»9    0,1 '» 
127     I27>.,' 
ll("a  120 
"10       12 
241a    23  >4 
33U    81 
OS'S    PS  "a 


87 <a  3»<4 


41', 

87  S 

7^^ 

l»»a 

•H'4. 


48^ 
38 
7^ 


40   40 

102   103'. 

la",  12=\, 


12!)>al30 

7a\(  HOSi 
lllU  114>, 

W4  08 '4 
127  127  Vi 
110^  120 

11  "-J  11', 


33  <4 
93  V, 


33  \ 
83  >a 


Fort  Worlli  A  Duiivi-r  t'lty 

.Paul 


lied. 


Oro«ii  Hny  Wiuoua  A  ist. 

Haiiem 

BouKtun  A  Texas  Cantral 

llliuoi»  Ceutral 

Do      leased  line  4  p.  ct. 

Indiana  Hloomiiigt'u  A  West'u 

Lake  Krie  A  Western . 

LakoSlioi'o 

liODg  Island 

loolsvllln  .t  Nashville 

liOnlHvllli.  Nfiw  Albany  A  Chlo. 

Manhat'   ■   '  ' ""'..cousol.. 

Manliii:  ■>  

Ueiupl 

Metroi'. 

Ulohlgan  Central 

Mil.  L.  siiDi  e  A  We«l'm,  pref. 

IClnneapolis  A  St.  Louis 

IJo  prof. 

Missouri  Kansas  A  Texas 

Missouri  I'acilic 

Mobile  it  Ohio 

Morris.'-;  I'.f^sex 

Kashv.i'li:itt:inuof;a  A  St. Louis 

New  York  rentral  A  HudHOu.. 

New  York  Chic.  &  St.  Louis . . . 
Do  pref. 

Kew  York  Lack.  A  Western . . . 

New  Y'ork  Lake  Erie  A  West'n 
Do  pref. 

New  York  A  New  England  ... 

New  Y'ork  Xow  ilareu  A  Hart. 

Kew  York  Ontario  A  Western. 

New  York  Susq.  A  Western  ... 
Do  pref. 

Norfolk  A  Western        

Ym  pref 

Northern  Pacific 

l>o  pref 

OhloCeutral 

Ohio  A  .Ui.H.sidsippi : 

Ohlo.soutliern   

Oregon  Sliurt  Line 

Oregon  A  Tran.s-Contlnental. 
Peoria  Decatur  A  Evausville 

Philaiiellihia.t  Heading 

Pittsburg  Kt.  Wayne  A  Chic 

Bensselaer  .t  Saratoga 

Bich.  .-V  .vi:f<... stock  trust  ctfs. 
KlchniniM'.  V  IJanville 
Elclim'c!  .^  '.'.eat  Put  Terminal 
Bocheatcr  .v  I'ittsbiii-g. 
Borne  Watortown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Uaute 
Do  pref 

St.  LoutH  A  San  Francisco 

I>o  pref..  . 

Do  1st  pref. 

Bt.PanlA  Dnlutli 

Do  pref 

St.  Paul  Minncap.  A  Manitoba. 

Sontli  Cfimlina 

Texas  A  Piujiilo 

Union  Pacliic 

Virginia  Midland 

Wabash  .'^t.  Louis  A  Pacific. ... 
Do  pref. 

MISCEI.LANEOr.S. 
Anierl.'an  District  telegraph.. 

American  Tel.  A  Cable  Co 

Bankers' A  Morchant^'Tel 

ColoDi^ln  (Ntal  A  iron 

Consolidated  (la-S  Co 

BelawareA  Hudson  Canal 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Paoilic  Mall 

PuUninn  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  prof 

Weatorn  Union  Telegraph 

EXPH.K!«!«. 

Adams 

American 

United  states '. 

Wells.  FarcoA  Co 

INACTIVE  .-tTOCKS. 
Atchison  Topeka  A  Santa  Pe. 
Burlington  Ced.  Kapids  A  No. 

Central  Iowa 

CharKitie  Columbia  A  Augusta 

Chicago  A  Alton,  pref 

Coluiitbn*  llockins  Val.  ATol 

Keokuk  it  Dt's  Mulnes 

Louisiana  A  Missouri  River... 

Kew  York  Rlevated 

tinlteilco'sof  N.  J 

Warren  

Consol  Idai  ion  Coal 

Homestake  Mining  Co 

Maryland  C*>al  CO 

New  Central  i;oal 

Oatarto  silver  Mining 


O"* 
10>< 


10  "a 


SVi      ft>a 


•31 
132 


33  Hi 

132 


13^ 
•8 

70  ■« 
75 
4t) 


71'V 

76 

40^ 


41       41 

101  Vi  lO.!!^ 

12>«     12', 


97 
45  <a 
37  •» 


07 
49>4 

S7Ki 


41% 
87 

7Hi 
li'* 

V* 


42  Si 
37 

13  >a 


45>a 
37  »4 
■U 
il\ 
37  K, 
7's 
13>a 
S-a 


: 


120<aia9>a 
79  >«  70', 

114  lit  I 
97   0714 

12«'a  127 

119»4  120 

US,  im, 

•20   25 
32\  33  >4 
•92  "a  93  "a 


49  >• 

38  V 
1« 

4a\ 

87  Si 

7^; 

18  >• 
132Hil3a'«l      -. 

■laovi  ia9«4"i29 


45 
37  Si 

■12 

30  \ 

13 
8"» 


BO 

10 
z56 


00 

10% 
66 


101',  102", 
12  "a     12»( 


79>a   8OV1 
•U:i'all4 

07  Hi   98  ■• 
127  H,  127^1 
120      120 
•11  Hi    13 


•23 
33 1, 
91  <a 
43'. 


25 
33 'i 
91  >a 
44 


49 

87  Hi 

16 

4a>a 

37  Hi 

J"» 
13 

»\ 
130' 


79<4    801, 
111      lU 

97  U    97 't 
137  ■«  127  Hi 
120      120 
■lIHl    11 
•20        25 

32^4    83 


es     ea 

49  49 

37Hi  87>a 

•10  16 

41^1  4l>4 

37  87 

■7*4.... 
•13      .... 
•7  "4 


60 


5^      6>< 


13a     132 


too",  100  Hi 


•35       37 


•61 

67 

•30 

39 

18'4 

19 

40 

41 

25% 

25 'h 

193", 

O.T 

13Hi 

13Hl 

127 

127 

IB 

97', 

98', 

6 

rt 

11  Hi 

llHi 

16  >s 


21H) 


18% 
22ii 


14 

6 
13Hl 

8 
23 'e 
21% 
47  "a 

l". 
21 
lOHi 


14  Hi 
li'4 

15 
8I4 

23', 

21% 

47', 
1"_ 

2II4 

13 


14 
8 
70% 
74  Hi 
45  <4 


14 
8 
73 
75 
46  >4 


100     100% 


66 
•37 
18% 

'25% 
93 
13 


66  >8 

39 

19 

"26 

93Hi 

13 


60 

6% 
10  <i 
65 


6 


•26       35 


11% 

8 
70  H) 


11% 
71% 


101  >4  102% 
12       13% 


6 

10 

•53 


8% 
10% 
66 


5%      6% 
203     203 
•26       35 
131Hll31Hl 


45% 
30 


45»4 
33  Hi 


37 


127%  127% 

45  Hi    45  Hi 

97%    99 

6         6 

12       12 


15%    16% 


21',    21'« 

192     192  Hi 

14        14% 


21%    21% 


18%    19% 


3% 
73% 
31% 

4 


4 

76  Hi 

32 

4 


32       34 


19 

•32% 
•8? 


19 

33% 

83% 


19% 
60% 


19  Hi 
60% 


7% 
14% 


8% 
11% 


63  Hi 

•1 

17% 


33% 
1% 

17% 


85%    86% 


81       81% 
47        47% 

128      128% 

5%       6 

23%    22% 

t«»'«    70'( 


140 

•93 

65 

113 


145 
99 
65 

117 


6% 
11% 

8 
23% 
21% 
47% 

1% 
21% 
11% 


6% 
11% 

8 
21 
22 
48% 

1% 
21  a, 
12 


65 
39 

•18% 


66% 
39 


23 
92 
13% 


11% 
•7 

71% 
74% 
45% 
•31 


14% 

8% 

72% 

74% 

48% 
31 


45       45% 


100%  101% 
12%     12% 


00 

r« 
9% 

66 

20 

6 


60 

6% 
10 
66% 
20 

6% 


31        31 

131%131% 

90       90 


8% 

laoVj  129% 
78       79% 

113     113% 
97       98  % 

137%  127% 

120      120 
11%    11% 


of 

(heWMk 
(8barM)< 


•22 
82% 
92 
16 


29 
83 
92% 
46% 


100%  102% 
12%     13% 


8% 
10% 
•61% 


0% 
10% 
68 


5%      6% 


•7 
71% 


8 
73', 


45% 
•30 


43% 
31 


'100      1  100%  100% 


33 
131 


32 
132% 


76 
1,072 
3,105 

isitbo 

2,515 

1.340 

663 

439 

135 

1,785 

160,688 

2,036 

61,428 

1,60.5 

1,289 

800 

600 

6,180 

1,410 

2,600 


Ilance  Slaoa  Jaa.  1, 1889. 


LOWMt. 


37       37       *37       38 


60%    67 


19% 

39 

31% 

92% 

13% 


25% 
92% 
_    13% 
127%  127%  •128 

" 45 

97%    98% 

6         6% 

12       12't 


16%    16 


•21 


21% 


13% 


13% 
6% 

14  %{ 


98', 
6% 
12% 
92  Hi 
16 


19% 
40% 
25%' 
92%! 
13  %l 
128  j 
45% 
99% 
6%' 
12%1 
91 
16% 


61 
•38 

18% 

39% 

21% 
•92 
"13% 
126 
•12 

98 
6 

12% 
•92% 

16% 


66 


1S% 
39% 
2.5% 
93 
li 
138 
45% 
98% 
«% 
12  Hi 
91 
18% 


21% 


33%    23%' 
21%    32 


21%  21% 
14%  15% 
18        18', 


31 

4 


33% 
4 


33% 


•18 
•32 

•82 


19% 
3  4  Hi 

83 


81%    81% 
99%  100 


19 
50% 


19% 
50^ 


47% 
1% 
21% 
12 


47%' 
1% 
22 
12 


20%    21% 

"is"  is' 


142      142 


71% 

30% 

4 


33%    33% 


•17% 
32 
82 
21% 
83 


19 
33 

82 

24% 

83 


99%  101% 


7% 
13% 


63       63 


17% 
93% 
86 


17% 
93% 
86% 


81        81 
47%    48 
128%  128% 
6  6% 


68%    69% 


65       65 


17%    17', 


60 
10 


60 
10 


■118 


17%    17% 


18% 
60 


19% 
60% 


7% 
12% 


20 
63% 


7'i 
12% 

20 
63% 


13% 

5's 

•13% 

8 
23% 
21% 
17% 
1% 
21% 
12 


21%!     21%    21 -i, 
,'  192      192'4 


13%     "13% 


6 
14 

8 
23% 
21% 
48% 

i%! 
21% 
12%! 


5% 

12% 

8 
23% 
21% 
47% 

21% 


13 
5% 
13 

8 
23% 
21  Hi 
17% 

1\ 
21', 


11% 
7% 

70% 

73 

14% 
*30 
100 


14% 
7% 
72% 
73 
45% 
33 
101 


•38       38 


61 

•38 

18% 

•37% 
21% 
*9J% 
•13 
126 


64% 


97% 

6 
•11% 
•92% 
18% 
36% 
21% 


18% 
38% 
35% 
93% 
13  Hi 
128 
45% 
98% 

6 
12  Hi 
91 
16% 
36% 
22  %l 


300 

232,105 

3,150 

385 

9,706 

8,320 

766 

100 

700 

20 

260 

476 

150 

935 

410 

221.055 

758 

29,415 

1.200 

2,161 


134     Feb.    9 

88      Mar.  29 

35%  Ajir,  21 

23     May    7 

9     .Inly  23 

31      Mar.  25 

28%  Jan.  31 

8     Apr.    7 

7     Apr.    7 

4%  Apr.  22 

138     Jan.    ~ 

115%  Jan. 

64%Jnne  h 

102     Jan.  2- 

84%  Jan.    ■.■ 

119%  Jan.    2 

105     Jan.    3  121%  Aug.'2U 


'183%  May    1 
97     Aug.ia 

40%Aug.l» 

40      Aug  20 

ll%Au«.I5 

62      Aiig.13 

40%  Ang.28 

8      A,ig.l7 

11%  Ang.l7 

^       9%Aug,17 

2  13g%June  H 

2  131      ,Vn???' 


Bt«lMM.       Low.  Hlflk 


6%  Mar. 31 
14  Jalyll 
18%  Apr.  21 
66  June  8 
23  Apr.  30 
134  Jan. 
14% Jan.  9 
83%  Jan.  22 

4%  June36 
66     Jan.    6 

2%  Jan.  16 

4%  Jnnell 
87%  Jan.  10 
14     July  38' 

3     Jan.    6| 
190     June30<203 
14     Mar.26    32 


12%  Ang.24 

29%  An2.20 

88%   \ 

96 

,   46% 

1  141      Mav    » 

41      Ang.lS; 

109%  Mar.  9 

l3%Aog.l7 

67     Ang.ll 

6%  Aug.l7 

10%sepl   6l 

66%  Sept  24] 

23      Aug.lll 

6%  Aug.   4, 

•■     Sept  23 

Aug.22 


100 

2;«48 

100 

1,450 

600 

61,130 

1.300 

610 


119%Jan.  17  131  Ang.ll 
84  Jan.  16  90  July  111 
7%  Jnne  5  15%  Aug.l7i 
l%July  8,  17  Feb.  21 
60%  May  12!  75  Aug.l7 
62  Jan.  2  77%  May  3o; 
32  Jan.  lOi  49%  Ang.l7 
11%  Jan.  6i  33  Sept  9 
65  Jan.  15:i00'a  Sept  4 
10%  Sept  3(  18%Mayl9i 
27%Jan.  15k  44  Mar.  7 
90  Jan.  2il25%June  2 
46%  May    7     68%  Aug.18 


39     June  1 
10%  Jan.  26 
21%  May  29 
11%  Jan.  22 
89  %  Mar.  21 
-- -       6      Jnne  6 
237  11434  Jan. 
400     -  ■     - 
66.119 


12% 
5% 
•13 


13% 
5', 
14 


.1 


21 
15 
18 


21% 

13 

18% 


21 

14% 

18 


21% 
15% 
18 


-71 
32 
3% 


75 

32% 

4 


•32       34 


18 
•32 
•81% 


18 
33 
83% 


100%  102 
IS-a    13% 
18%    19% 
50%    60', 


2 
74% 
31 
•3% 


71% 

31% 

4 


•17% 

31 
"81 

23% 

81 


18% 

31 

83 

23', 

81 


100%  100% 


18% 
49% 


18 
60  "i 


17 

93% 

84% 


17% 
93% 
85% 


80  80 14 
47%  48% 
128%  128% 
'5%  6% 
24        24 


68 

140 

99 

65 

•114 


08 '4 


99 
66 

117 


7% 
•12% 


7% 
16 


"7% 
•IS-, 


14 


63%   63% 


17% 
91 
83% 
23% 


17% 
94 
81% 
23% 


47%    48% 
129     139 
•5%      6% 
31       21 
67%    68% 

•140     145 
9ri%    99% 
•S4       66 
113     118 


63%    63% 


•17 
91% 
83% 


17  Hi 
91% 
84% 


•23 
21% 
47 

1% 
21% 


21 
21% 
47% 
1% 
21% 


20% 

15 

17% 


lo 
17% 


112%  113% 


73% 

30 

•3% 


•32 


18 
•31 
■80 


31 
90 
18 
33 
83 


S3       83 


18% 
49% 


18% 
50% 


2,150 
2,675 

27;556 

100 

1,500 

105 

1,643 

7,703 

3,710 

90O 

1,200 

3,650 

18,613 

8,707 

3,300 

3,110 


39%  Ang.2i;, 
20%  Aug.22 
43 14  Aug.22 
20      Allg.l7 
98%  July  18  I 
13%. Sept  19,1 
.       _.     2  127%  Sept  22 
33     Jan.     7     17%  Aug.l.l  I 
81%  Juno  1  lOl'sAug.17  [ 


l%May    6!     7%Aug.ls 

4  Mar.251  12%  Sept  22, 
84%Jan.    2    91     Ang.l8 

9%  Mar  29,   18%  Ang.l7 

18     June29     39      Aug.l7l 

12     Jan.  17'    2^%  Aug.20 

175     Jan.     2,193      Sept    4. 

6%  Apr.  14|    17     Aug.20 


l%June  2|  6%sept3l 
4',  Jan.  27  15  Sept  19 
8     Sept    3 1      8 '4  Sent  19 

14  July    3     25%  Feb.  26; 

15  Jan.  17    21%  Au?.17 
30%  Jan.  29    51 '«  Aiist.17, 

%  Juno  3       I's  Allf,'.ll 

10%JIay    1     23%Auit.'20 

7%June24     12%.sept2.i 

ll'sMar.21     21     Apr.  27i 

10%  Apr.    81    22%AU!;.20i 

7%    June  9    15%Feb.  27i 

13     May  29!  21'e  Au^.l7 

119%  Feb.  17  no     .Sept  16 

275   136%  Jan.  29  113%  Mav  21 


26.714 
2,000 
5,520 


630 
2.625 
7,9S0 
1,123 

iisYo 


8 
•12% 


•63 
-1 


63% 
1% 


47%    48 
128',  128', 

6         6 
•22       SO 

67%    68% 

143      143 
99%    99% 
•61       66 
•115     118 


10       10 


8%      8% 


.1 


91% 
83% 


91% 
84% 


47%    47% 
129     129 
•5%      6% 
21%    25% 

07%    68% 

140      145 
99%    99% 
61%    65 

■116      118 


205 

500 

133 

200 

213 

2,180 

100 

27,915 

60,607 

600 

190 
231 


1  May  32 
44 'a  Jan.  19 
18%  May  29 

2%  Mar.  11 
16  Juno23 
15  May  1 
73  Ang.15 
17%  May  81 
30  Apr.  30 
79  May  12 
18  July  31 
77%  Feb.    7 


4%.\nf,-.l.-l 
70%  Sept  HI 
32%  Aug.'JO 

0'.j  Aug.17 
19  Feb.  20 
.31  Sept  19 
78  Aug.  15 
21  Feb.  25 
39%  Jan.  81 
87%  Jan.  10 
23  %  AUK.22 
87      Aug.ll 


79%Jan.     2  108%  Aug.   1|  76% 


709 

1,096 

6.915 

100 

813 

40,036 


7     Jnnelo; 

9 '4  Apr.  8 
41  Mar.21 
15     Jan.  10 

2      Apr.  30' 

6%JIay    7j 


12%  Sept  23, 
19%Septl7| 
63Hi  Julvl8 
22  Aug.20 
9%  Ang.ll 
17%  Aug.17 


10     Mar.  28!  25 
61     Jan.  271 

1     June29: 

8  Jan.  3 
80  Mar.  21 
66%  Jan.  22 
21  Jan.  3 
69%  Jan.  29 
46%  Sept  181 


June  6 
65  Aug.lO 
4  Jan.  8 
18%  Sept  15 
99%  May  28 
87%  Aug.17 
31  Feb.  20 
82%  Aug.17, 
62%  Mar.   9 


1,580   107  %  Jan.     2|  129  %  Aug.22i 


20       20 


19%    19% 


■  36%    26%' 


1,<I00 

600 

108,955 

10 
216 
233 

80 


3%  July  11 
2a%Soptl9 
63%  Jan.    2 


6%  Sopt21 
30  Jan.  30 
72%  Aug.lO 


130     Jan. 

87%  Jan. 

48     Jan. 
104%  Jan. 


2 145  Sept  3 
3,  99%. Sept 23 
2I  65  Apr.  7| 
2  118      Aug.36l 


7 
800 


250 
100 


86%  July  33 
67  Feb.  4 
"  Feb.  18 
Aug.20 


78 
70 


Jan.    8 

.  _     An«.19 

13%  Mar.  12 

__„  ,      29     Ang.SO 

Jan.  29  152     Mar.  19 

Ang.23     20%  Sept    2 


3%  Feb.  35 
22%  Mar.    4 


60 
110 


100 
100 


Jan.  22115 
96      May  26  197 

16  Jan.  19,118 
19  Feb.  9  20 
10    Jan.  SOI 

7%  Apr.    6 
4%MaTS7 

17  Feb.    7 


Aug.a7 
Mar.  17 
Maria   116 


lU 


Aug.U 

Apr.  23 

Fob.  27 

17%  Sept  19 

9%  Sept  16 

8%  Sept  17 

16     Sept  16 


185%193% 


121 

18 

8 

7 

6 

14 


ia3% 
as 
11 
u 
i« 

M 


•  Those  are  the  prices  bid  and  asked ;  no  sale  wa«  made  at  th«  Board. 


t  Lower  price  Is  ex^liTltlend. 
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QUOTATIONS  OF  STATE  AND  RAILRDAD  BONUS,   SEPTEMSEa  25,    1885, 

STATE     BONDS. 


SBCITRITIES. 

Bid. 

Aak. 

BECURITIKS. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask.'            SECURITIES. 

Bid. 

A.k. 

Alabama-WaBs  A,  1906. 

OlMsB.Ss,  1U06 

01»B8  C,  48,  1908 

93  "q 
104  "^ 

91"!! 

108 

6 

13 

13 

14 
13 

102 
103 
113 

94 
■j" 

"is" 

15 

ioi" 

Lonlalana— 78,  oon8.,1914 
Stamp-d,  4s 

Missouri— 6s,  1886 

6»,dne  1889  or  1890.... 
Aayl'm  or  Univ..  due'92 

Funding,  1894-95 

Hannibal  A  St.  Jo.  •86. 

New  York-68,  reg.,  1887 

78 

63 
102 
109 
113 
118 
103 
103  "a 
110 

lis 

117 
30 
10 

""" 

N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92-8 
Special  tax,  all  classes. . 
Do           W11.C.4RU.R. 
Consol  4h  1910 

20 

414 

"88'~L 

114 

104 

3'4 

109^1 

48=4 
48^4 

...„. 

■90" 
115 

4 

49  la 

Tennessee— Continued- 

68,  new  series,  1914 

C'mp'mlse,3-4-5-68,1912 

4R»4 

56=4 

40 

40 

80 

48 

50 

lO-* 

114 

49ia 
571a 

6s,  new,  1868 

Arkansas— 6s,  funded 

7s.  I.  Kock  <fe  Ft.  S.iss. 
7»,  Memn.&L.RookRR 
78,L.  B.P.B.&N.O.RB 
78,  Miss.  O.  *  R.  R.  RR. 
7b,  Arkansas  Cent.  RR. 

Georela— 68, 1886 

68,  1919     

68,  consol.  bonds 

68,  ex-matured  coupon. 
6s,  consol.,  2d  series — 

Ohio— 6s,  1886    

51 

South  Carolina— 

68,  Act  Mar.  23,  1869  i 
non.fumlable,  1888.  S 

Brown  consol'n  6b,  1893 
Tennessee— 68,  old,1892-8 

8«.  new.  1892-8-1900  ... 

"io'h 

68,  loan,  1892 

68,  loan,  1893 

N.Carolina— 6s,old,J.&J. 
Fnndlne  act.  1900 

District  of  Columbia— 
3-658,  1924 

7S.1886 

78,  gold,  1890 

Funding  5s,  1899 

iio 

—.11 

RAIIiROAD     BONDS. 

SECURITIES. 


92 
55 
52 

llO^a 
lOl^i 

683. 

25 

.•76" 


Bailroad  Bonds. 

Atock  Excyuinge  Prica.^ 

Xtoh.T.&S.Fe— 4  "as,  1920 

Sinking  Fund,  6s,  1911. 

AU.  &  Pac— 1st,  6»,  1910. 

Baltimore  A  Ohio— 

l8t.  6s,  Park.  Br.,  1919. 

6s,  gold,  1925 

Ss,  gold,  reg 

Bar.C.  Rap.  &  No.— lBt,os 
Consol.,  1st,  5s,  1934... 
Minn.iSt.L.— lst,7.s,gn. 
la.  City  &  West.— 1st,  78 
C,  Rap.  I.F.&  N.— l8t,  6s 

let,  59,  1921 

Bnir.N.  Y .  Jt  P.— Cons.,  68 

General,  6s,  1924 

Can.  80.— l8t,  int.  guar.  Ss 

2d,  58, 1913 

Reg.,  5s,  1913 

Central  Iowa— 1st,  79,'99t 
East.  Div.— 1st,  6s.  1912 
111.  Div.— Ist,  68, 1912.. 
Chesapeake  A  Ohio— 
Pur.  money  fund.  1898.. 
68,  gold,  series  A,  1908  . 
68,  gold,  series  H,  1903 1 

68,  currency.  1918 

Mortgage  fo,  1911 

Ches.O.&S.W.- M.  5.6s. 
Chicago  &  Alton— 

Ist  mort.,  7s,  1893 

Sinking  fund,  6s,  1903. 
La.  &  Mo.  Hiv.— Ist,  78. 

2d,  78, 1900 

Bt.  Tj.  Jack.  <fe  Chic— Ist 

lst,gnar.  (564),  7s, '94 

2d,  (360),  78,  1898  .... 

2d,  guar.  (188),  78,  '98 

Miss.  U.Br'ge- 1 8t,8.f  .6s 

Chic.Burl.&  Quincy— 

CouBol.  7s,  1903 

68,  sinking  fund,  1901. .< 

68,  debentures,  1913 

la.  Div.— S.  fd.,  Bs,  1919 

Sinkingfuud,  4s,  1919 

Denver  Div.— 4s,  1922.. 

Plain  4s,  1921 

O.R.I .  &  P.— Bs,  cp.,  1917 . 

6s,  reg.,  1917 

Bit.  &  Col.,  5s,  1934.... 
Eeok.  &  Des  M.— 1st,  58 
Central  of  N.J.— 1st.  '90t. 
lBt,con8.a8sent.  7s,1899t 
Conv,,a.-iseuted,  7s,  1902 
Adju.stnieut,  Tf,  1903... 
Couv.  debeut,  68,  1908.. 
Leh.&W.B.— (Jon.g'd,a8. 
Am.D'k&Imp.-58, 1921 
Chic.  Mil.  &  St.  P.— 

Ist,  88,  P.  D 

2d,  7  3.108,  P.  D.,  1898  . 
l8t,  7s,  $  g.,  R.  D.,  1902 
l8t,  LaC.  Div.,  7s,  1893 
Ist,  I.  <fc  M.,  7s.  1897.. 
iBt,  I.  *D.,  78, 1899.... 
Ist,  C.  &  M.,  7s.  1903.. 

Consol.  78,  1905 

l»t,78,I.&D.  Kxt.,1908 
let,  8.  W.  Div.,  tis,  1909. 
l8t,  58,  LaC.itDav.,191Si 
l8t.8.Mlnn.i)iv.,68,191(l 
l8t.  H.  &  D.,  78,  1910.. 
Chlc.ifc  Pac.  Div.Os,  191( 
l8t,Chio.&  P.W.,Bs,1021 
Min'l  Pt.  Div.,  5a.  1910 
0.*  L.  Sup.  Div.  68.1921 
■Wi8.&  Min.Div.58, 1921 

Terminal  58,  1914 

CMC.  tt  ..Nultuwest.— 
Oousol.  bonds,  78,  1915 
Coupon,  gold,  7s,  1902. 
Reyiat'il.  L'olil,  7.S.  19112 
Sinking  fund.  Us,  i;  29.. 

BluK.  land,  U8,19'2il.rog 
Sinking  fund,  .'is.  1929 
Blnk.  fund,  58, 1929.  reg 
Biuk'gid.  aeb..5s,  1933 
SB  years  deb.  5s,  1909  . 
E8canaba&  L.  S.— lst,(38 
DBsM.,ViMln'up.— lHt,7s 
Iowa  Mirtluiid— 1  »t.  Ss. 
Peninsula — 1  st,  conv.,7 
Chlc.it  Milw'kee— l8t,78 
Win.*  St.  P.— Ist,  7s,'87 

2d,  7s,  1907 

Mll.&.Mad.— l8t,68,1906 
Ott.  C.  F.&  St.  P.— l.st,o» 

C.C.C.&  Ind's-lBt,  7,  8.  f  J 

Consol.  7s,  1914 

Consol.  sink,  fd,  78,1914 
General  consol.,  6s,1934 

Chic.  St.  P.Min.AOm. 

Consol.  Os,  1930 

O.St.P.*M.-l.st68,1918 
No.  Wis.— Ist.  6s.  1930. 
St.P.&S.C.-l  81,1)8,1919 

Ohlc.tfe  E.lll.— lat.s  f.cur. 
Consol.,  Ist.  ti.a.  1934.... 

Chlc.St.  !..,<:  P.— lat.con.58 

Chlo.A  W.lnd.-l8t,  8.f.,68 
Gen'l  mort.,  Bs.  1932  ... 

OhIe.&SI.I,.— lKt,(i3, 1915 

O0I.A  Green. —lst,U8,19la 

2d,  6s,  19'.itl Z 

Col.  ll.Val.  &  Tol.^lst,  5» 
Bel.  !-,.ik  W.— 7b,  conv.,'92 

BMori«age,  78.  1907 

SyT.Biinr.*N.V.— lat.7B 


70'a 


103=8 


108 

93 


aio 


71  »8 


104>4 


100  Mi 

76  Si 


101 M 

78 


94>a 
60 


SECURITIES. 


Bid.  Ask. 


26 

8634 

77 


"inh 

122 14  123  >a 
1'23 


135 
109  "a 
lOS^s 


97=1 
95 


129 
■129 


103>4 


121 


120 
120 
132^4 


....  112 

n03i8l03ia 

'132 


SECURITIES. 


5534 
65 


64 


109  >a 

110  llllia 
10238103 

lor 

108  4) 
63 
96=1 
83 14 


131=4 

122 
129 
118 

i'l-i 

128 


Del.  L.  &  W.— Contin'd—  | 

Morns  AEssex-lst,  7s.    141j4l4o 

2d,  7s,  1891 }l:^^i^^* 

Bonds,  7s,  1900 '120     

78  of  1871,  1901 1'26J.[  .... 

1st,  consol.,  guar.,  78..    126-^  127 

N.Y.I,ack.&  W.-l8t,6s   121  la  123 

Constrnction,  5b,  1923    100 -a  101 

Del.<fe  Jiud.  Caual-lst,  78   114 

1st,  oxt.,  7s,  1891 

Coupon,  7a,  1894 

Registered,  78, 1894  .... 
Ist,  Pa.  Div.,  cp.,78,1917 
l8t.  Pa.  Div.,  reg.,  1917. 
Alb.  .fe  Susq.- Ist,  78. ... 

2d,  7s,  1885 

l8t,  con3.,guar.78,1906 
let,  cons.,  gu. ,6s,  190B 
Bens.  &Sar.— 1st,  cp.,78   140 

1st.  reg.,  7b,  1921 *}:}9,-jL,, 

Denv.Jt  Rio  Gr.-lst,  1900    11413117 

l8t,  consol.,  78, 1910....      76       76is 
Den.So.Pk.&Pac— l8t,78. 
Den.it  RioG.West.-lst.es 
Det.Mack.i6M.irq.— lst,63 

Land  grant,  3ias,  S.  A. 
E.T.Va.AG.— l8t,7s.  1900 

Ist,  cons.,  5s,  1930 

ExcouponsO  to  12 61       56 

Divisional  03, 1930. . . 
EIiz.C.&  N.— S.f  .deb.,o.,6s 

Ist,  6s,  1920 „, 

Eliz.l.6x.&  Big  Sandy— 6s      9i 

Erie— 1st,  extended,  7s...    125 

2d,  extended.  58,1919..    HO 

Sd,  extended,  4ias,  1923.  '105 

4th,  extended,  5s,  1920.    112 

5th  78,  1888 lOO-a  llOia 

1st,  cons.,  gold,  78, 1920.    ......  !1'24 

l8t,C0lls.,  Id.  coup.,  7s  ..    112  ia  115 

Reorg.,  Ist  lien,  08. 1908    

Long  Dock  b'nds,  7s.  '93  119 
Bufr.N.Y.&E.-l8t.l916  130 
N.Y.L.E.&W.-New2d63    ^eS 

Coliat'ltrust,  6s,  1922 

Bufr..tS.W.-M., 68,1908    

E V.  A  T.  H .—1  St.  cons.,  68    109 
Mt.Vem'n-lst.Bs,  1923      99 
Fl't&P.Marq.— M.6b,1920j*114 
Gal.Har.&S.Ant.— l8t,B8   106     107 

2d,  7s,  1905 rlOb     

■We8t.Div.— Ist,  6s 82     

2d,  6a,  1931 

llO^B  Gr'nBayW.&St.P.— l8t,6s      71       75 

Gulf  Col.  &S.FO-78, 1909    lion's  112 

Gold  68,  1923 1 :l   81 


76 
70 
65>a 


115 
59 
51 
96 


106 


120 


40 
12814 
108 


100 
106 ' 


10713  . 
•lOOiai. 
123 


113 

105 
84 
70'a 


110  "a  111 


10713! 

108    I 

100 


130 
V26 
123 


'115 

102 

113 

122^12313 

>H6 
997,10014 
99    I   89  V 

100  I : 

99"4  100 
9434    95 

1371a  138 
129     1 130 

12913 

■120    !l21 

' ill8"3 

109      XIO 


10m>  103 
10114  101  "a 
112 


127 

10534 

12513 

114 

104 

1'22 


105 
124 
120 


113  "a 
122 13 

112131 
102 
85 

•ioo' 


1091a 


Mex.  Cent.— l8t,  7s,  1911. 

let  M.,  78,ex-cp.,6,7,<fe  8 

Mich.Cent.— Con8.78,1902 

Consol.,  5a,  1902 

Bs,  1909 

Coupon,  58,  1931  

Registered,  5s,  1931 .... 

Jack.Lan.A  Sag.— 63,'91 

Milw.ife  No.— 1st,  Os,  1910 

lat.  6s,  1884.1913 

Mil.L.S.AW.— lat,Bs,192) 

Mich.  Div.— Ist. 68, 1924 

Minn.&St.l..— lst,78,1927 

Iowa  Ext.— 1st,  78,  1909 

2d,  78,  1891 

S'thw.Ext.- Ist,  7s,1910 

Pac.  Ext.— 1st,  Bs,  1921. 

Mo.K.&T.— Oon'1,08,1920 

General,  6s,  19'20 

Cons.,  78,  1901-5.6 

Cons.,  2d,  income,  1911 
H.  A  Cent.  .Mo.-l8t,'90 
Mobile  A  Oliio— New  Bs.. 
Collater'l  trust,  68, 1,S92 
1st,  Extension.  6a,  1927 
Morgan's  La.A  T.— Ist,  Bg 

1st,  7s,  1918 

Nasb.Chat.  A  St.L.— l8t,78 

2d,  6s,  1901 

N.  Y  Central— Bs,  1887... 

.  Dob.  certa.,  ext'd  5s  — 

N.Y.C.A  H.— Ist,  cp.,  7s 

l8t,reg.,  1903 

Deb.,  Ss,  1904 

Harlem- 1st,  7s,  coup  .. 

Ist,  78,  reg.,  1900 

N.Y.Elev'd— 1st,  7a,  1906    121'4 

N.Y.P.&C— Pr.  rn.6a,'95    

N.Y.C.AN.— Gcn.,6a,1910      45 

Trust  Co.  receiids    46^ 

N.Y.  A  N.  Engl'd— l8t,7st  "119 

1st,  Bs,  1905 t 

N.Y.C.ASt.L.-l8t,6s,1921 

2d,  6s,  1923 

N.Y.W.Sh.A  Buff.- Cp.,6B 

Registered,  5a,  1931 

Trust  Co.  receipts 

N.Y.  Snsq.A  W.— lat.Bs.t 

Debenture,  (ia,  ISUit... 

Midland  of  N.  J— Ist,  Bs 

N.Y.N. II.  AH.-.lst.,rg.,4s 

N.Pac— G.l.  gr.,lBt,  cp.,B 

Registered,  68,  1921... 


1231a 


10234 
90 


105 14 


10214  102-"8 


137 14 


Han.A  St.J.— Con.Bs.lOll 
Houston  A  Texas  Cent.- 

Ist,  M.D.,  78,  1891  t.... 

Ist,  Western  Div..  7s  t.. 

Ist,  Waco  A  No.,  7st.... 

2d,  consol.,  main  line,  8s 

2d,  Waco  A  No., 88,1915 

General,  6s,  1921 

Honst.E.AW.Tex.-l8t,7s 

2d,  68,1913 

Ill.Cen.— Spd.Div.— Cp.  Be 

Middle  Div.— Reg.,  Bs  .. 

C.St.L.AN.O.— ■ren.l..7s 
1st,  consol.,  78, 1897.. 

2d,  6s,  1907 

Gold,  Bs,  1951 

Dub.*  S.C.— 2d  Div.,  78. 

Ced.P.  A  Minn.— l8t,  7s. 
Ind.Bl. AW.-  l8t,  pref.,  78 

iBt,  5.Gs,  1909 

2d,  5-63,  1909 

Eastern  Div.,  68,  1921.. 
Indiauap.D.ASpr. — l8t,7s 

1st,  7s,  ex  fund,  coups. 
Int. A  Gt.No.— l8t,68,gold 

Coupon,  Bb,  1909 

Kent'ky  Cent.— M.6s.l911 

Stamped,  4  p.  c,  1911  .. 
Lake  Shore  A  Mich.  So.— 

Cleve.ATol.— N.  bd8.,7s 

Clove.  P.  A  Ash.— 78... 

Bttlf.  A  Erie — N  ewbd8,7a 

Kal.  A  W.  Plgeon-lst. . 

DetM.A  T.— l8t,7s,190C 

Lake  Shore — Div.bouds. 
Consol.,  coup.,  1st,  78. 
Consol.,  reg.,  1st,  '73  .. 
Consol.,  coup.,  2d,  78. . 
Consol.,  reg.,  2d,  78  ... 
Long  Isl.  KR.— lat,  78,'98 

Ist,  consol,  58,  1931. 
Louis V.  A  Naahv.— 

Consol.,  78 

Cecihan  Br'ch- 78, 1907 

N.O.A  Mob.-l»t,6s,1930 
2d,  6a.  1930 

E.H.AN.— let  68,1919 

General,  Bb.  11  JO 

Pensacola  Div  —68,1920 

St.  L.  f)iv.— ls;,6s,  1921 
2d,  3s,  1980 , 

Nashv.A  Dec.— l8t,  78. 

S.AN.Ala.— 8J  68,1910 

Louiav.  (;.A  L.-  Ba,1931 

Trust  bonds,  Bs,  1922 

10-4(1,  6.3.1924 

L.Erie  AW.— Ist,  Os,  1919 

Sandusky  Div.— lis,  1919 
Laf.lll.A  M.— l8t,Bs,  1919' 
Loilisv.N.  Alb.AC— 1  st,68 

General  mort..  Bs.  1914. 

Lou.  N.  O.  A  Tex.- Ist,  5s 

Manhat.B'chCo.- 7e,1909 

N.Y.AM.B'h— l8t,7s.'97 

Metrop'lit'n  El.— l8t,1908 

2d,  (fa.  1899 


llo-'s 

99 

9313 

96 

•783, 


1151a 

104 

'124 

125 

118 

113 

il3i4 

"77' 

60 

76 

90 
•84 
115 

76% 


104 
118 
122 
108 


llB-a 

100 

95 

100 


67 


Bid. 


100 

107 

95 


120 

104 

113'!i 


SECURITIES. 


Bid.     Ask 


Sfa 
7II4 


103 
i22- 


122 
102 
108'4'107 

106 14 

135»9 
I3414' 
10413' 


13834  13734 


62  la 


120 
123  Ti 


118  _ 

llSi-j 


123 

128 
127  "a 
118 

122 
107  »8 


125 
101 
96»al   9734 


83 
110 
102  la 


101=4 

51 
116 
96 14 

"94" 

"82% 
77 
823< 
94 


9(1' 

*7S 


84 

110 1.J 

103 

91 
110 


8E 
9513 


7738 


401a 
4613 

I20I4 

111 

78 


*43'6 
'44=^ 


94 
111^ 
106 
■104 

64 

97 


66 

99 

96 

122 


9713 
76 


N.O.Pac— lst,6s,g.,1920t 
Norf.AW.— Gen.,  fis,  1931 

New  River- lst.Bs.l932  - 

OhioA  Mlas.- Consol.  a.  fd   120 

Consolidated.  7a,  l.'<98..    120 

2d  consolidated,  7a.l911    1..2 

Iflt,  Springtield  Div.,  7s 

Ist,  general,  5a.  1932... 
Ohio  Contral-lBt,68.1920 

lat,  Tenn'l  Tr.,  (ja,  1920, 

1st,  Min'l  Div.,  «a,  1921 
OhioSo.— iBt,  Bs,  1.921.... 
Oreg'nA  Cal.-l  at.Bs.l  921 
Or.ATransc'1-68,'82.1922 
Oregon  Imp.  (.'o. — 1st,  68. 
Oreg'n  KK.,4Nav.— lst,68 

DVbentures,  7s,  18,87...    

Panama— S.f..sub.6B,1910   KX) 
PeoriaDec.  AEv.— 1st,  Bs      90 

Evans.Dlv.— l8t,6B,1920  8l> 
PeoriaA  I'ek.  U'n— Ist.Os.  102 
Pac.BR.— Cen.  Pac— G.68  113  »4 
San  Joa<iiiin  Br.— Bs . .  107 
Cal.  A  Oregon— 1st,  6a  102 
Cal.  AOr.— ser.  B.,6s.  100 -a 
Laud  grant  bonds,  6s.    105;4  lOS's 

West.  Pnc.-Bonda,  Bs..    IO9I4  110 


88 

"79' 

83 

114 


44 


IIBI3 
no's 

;;i  113 


108 

i'ls'ii 

117 
114 


9434 

1121a 
1063b 


90 


7913 
831a 


101 


86  Hi 


113'-3 


11334 
10- 


No.R'wav  (Cat.)- 1st.  Bs 
80.  Pac.  of  Cal.— 1st,  Bs- 
So.  Pac.  of  Ariz.- Ist,  Bs 
So.Pac.ofN.Mox.— l8t,68 
Union   Pacilic— lat.  Bs. - 

Land  grants.  7s,  '87.89 

Sinking  fund,  89,  '93.. 

Reg.,  88,  1893 

Collateral  Trust,  6s... 
Do  Ss,  1907 

Kans.Pac— lat,  Bs,  '95 

1st,  68,  1896 

Deuv.  Div.6s.a-s..'99 
l8t,  consol.,  0a,1919. 

C.  Br.U.P.— F.c..7s.'9,'i 

At.C.AP.— 1  st.0.s,1905 

At.J.Co.A  W.— l8t,  Os 

Greg.  Short.L. — lat.  Bs 

Ut.  So.— Gen. .7s.  1909 

Eiten.,  Ist,  78,  190;) 

Mo.  Pac.— lat,  cons.,  Bs 

3d,  7a.  19IIB 

Pac. of  Mo.— Ist,  63... 

2d,  7a,  1,891 

Bt.L.AS  l''.-2d,6a,Cl.A 

6s,  Cla«aC;.  19(H> 

68,  Class  H,  1906 

1st,  6s,  l'ial'c4j  C.  A  O.. 

Epuipment,  78, 1895.. 

Gen'l  mort.,  6s,  1931.. 

So.  Pac. of  Mo. — 1st. 
Tei.APac— l_8t,  Bs,1905. 


110 
101 


102 


Penn.RR.— Continued— 
Pitts.C.&St.L.— 2d,  7s 
Pitts.  Pt.W.A  C— l8t,7s    140!a 
Pitts.Ft.W.AC— 2d,7si   137 

3d.  78.  1912 1  135 

Clev.APitts.— Cons.8.fd.|*127 

4th,  8.  fd..  68,1892....    UO 

St.L.V.AT.H.— l8t,g.,73    120 

2d,  78,  1898 

2d,  guar.,  78, 1898  ....|'lll 
Pitts.  Cleve.ATol.— Ist.Bsi-lOoia 
Pitts.  June— Ist.  6s.  1922 
P.ittsb.McK.  A  Y.— 1st,  Ba 
Rome  W.A  Og.— l8t,7s,'91 
Con..  1st.  exf.,  6a,  1922. 
Roch.APitt.— 1st,  Bs,  1921 
Consol..  1st,  68.19221... 
Rich.AAlleg.-l  at.78,1920 

Trust  Co.  receipts 

Rich. A  Danv.— ConB.,g.,68 

Debenture  Bs,  1927 ,     78 

Atl.ACh.— lst,pr.,7s,'97,  115"a 

Incomes,  190(1 1     92     

Scioto  Val.— lat,  cons.,  7s. j     35       45 
St.  L.  A  Iron  Mi— 1st,  78.    114  U  115>a 

2d,  78,  1.897 J!"'*! 

Arkansas  Br'ch— lat,  7s    llo^j' 

Cairo  A  Fulton— Ist,  78.'  I0914  109>a 

Cairo  Ark  AT.— Ist,  7s.|  107     |107»« 

Gen.  r'y  Al.gr., 58,19311    SO'-j    SO'Jg 

St.L.AltonA  T.  H.— l8t,7s    113>a  . 

2d,  pref.,  78, 1894 '  109 

2d,  income,  7s,  1894 

Bellev.ASo.  111.— lat,  Ss!  116 
St.P.Minn.A  Mau.— l8t,78i 

2d,  Ba,  1909 

Dakota  Ext.— Bs,  1910 
Ist,  consol.,  Bs,  1933.. 
l.at,  cimsol.,  Bs,reg.,1933' 
Min'sUn.— lat,  Ba,  1922| 
St.P.A  Dill.— 1st,  58,  19311 
So.Car.  Ry.-lst.6s,1920|  107 

2d,  68,1931 *88 

Shenand'hV.— lst,78,1909    ..-- 

Geueral,  68, 1921 1  

SoduaB.ASo.-l8t.58,  old    101 
Tex.Cen.— lat,  8.f.,78,1909 

Ist,  7a,  1911 

Tol.Del.A  Burl.— Main,  63 

Ist,  Dayt.  Div.,  63,  1910 

Ist,  Ter.tru.st,  6.3,1910. 

Tol.P.  AW.— lat,78,1917 . . 

Trust  Co.  receipts 

Tei.A  N.  O.— Ist,  7s,  1905 

Sabine  Div...lst,B8,1912 

Va.  Mid.— M.  Inc.,  68.1927 

Wab.St.L.APac— Gen.,  6s 

Chic.  Div.— 5a,  1910 

Hav.  Div.— 6a,  1910 

Iowa  Div.— Bs,  1921 

Ind'polis  Div.— 6a,  1921. 
Detroit  Div.— 6s,  1921 .. 
Cairo  Div.— 5s,  1931 .... 
Wabash— Mort.  73, 19091 
Tol.A  W.— 1st,  ext.,78. 
1st,  St.  L.  Div.,  7s,  '89. 

2d,  ext.,  7s.  1893 

Equipni't  bds.  78,  '83. 
Consol.  coiiv. ,7a.  1907 
Gt.Weat'n-lst,  73, '88 

2d.  7s,  1.893 

Q.A  Tol.— 1st,  7s,  1890 

Han. A  Naples— 1st,  78 

111.  A  So.Ia.— l8t.ex.,(is 

St.L.K.C.AN.— R.e..78 

Omaha  Div.— 1st.  7s. 

Clar'daBr.-Gs.  1919 

8t.Chas.Bge.— Ist.Bs 

No.  Miasouri— lat,  73..[ 

West.Un.Tel.— 1900,  coup 

1900,  reg 


109 


95 

11 6 '4' 116 '3b 

10734! 

11913  120 
120 


92 
HO 
110 

110 

9734 

"9'5'; 

"si" 


Consol.,  Bs.  1905  t 

Income  A  id.  gr.,reg 

RioG.,  6s,  Aug.  vp.  on 

Do         exAug.  cp. 

Gen.  mort.  A  Ter.  68.. 

Pennsylvania  ItR. — 

Pa.Co.'sguar.4ias,l8t.cp 

Pa.  Co.'s  4  Hia.Reg.,  192 1 

Pitt8.C.ASt.L.-.l8t.c.,78 

1st.  roe.,  7a.  19(>0. 


n02H. 
114 
105 
11034 

39  ■; 

97'. 

99 

ioT 
ib's's 

•105 

.+  •7  5 '4 
47(3 

'70 
61 3< 


100 


93 

112' 

11034 

98 

96 
95 
9113 
88 '-3 

88 


105 '4 


97 


10-    _ 
91"s 


671a 
671a 


87 13 
87  "a 
116 
961a 
BO 
39 
77 


40 
773. 


■<51 

6234 
10813 

99 

93 

"78  i^ 

10713 

93 


1041a 
82 
70 


'."^ 


N.W.  TeleKraph- 7s,  190, 
Mut.Uii.Tel...S.fd.6s,191i 
INCOME  BONDS.  \ 
(Interrft  pnynhie  if  P'trned' 
Atl.&Pac— Inc.,  1910.... 
Central  of  N.J.— 1908  .... 
Chic.  A  E.  111.— Income  .. 
E.T.V.A(ia..-lnc.,63,1931 
Gr.BayW.A  St.  P.— 2d,inc. 
Ind.Bl.AW.— Con.,  inc. ,68 
Ind'sDec.A  Sprp— 2d,inc. 

Trust  Co.  Receipts 

Leh.  A  Wilkosb.Coal.— '88 
Lake  E.A  W.— Inc.,  7s,'99 

Sand'ky  Div.— Inc.,19'20 
Laf  .Bl.AMun.-Inc.,78,'9» 
Mil.  L.  Sli.A  W.— Incomes 
Mob.A  O.— Ist.prf.deben 

2d.  pref.,  debentures 

3d,  pref.,  debentures 

4th,  iiref.,  debentures. . 
N.Y.LakeK.AW.— Inc.Bx 
Ohio  Cent.— Income.  19'J(l 

Miu'l  Div.— Inc.,7a.l921 
.  -  .  ObioSo.— 2d  inc.,  Bs,  19'2J 
99 '■iliPcoriaD.AEv.—lnc.l  9-2(1 

Evaa.av.Dlv.— lnc.,10'2(>' 
Roch.APittsb— Inc..l921 
Rome  W.  A  Og.— Inc.,  "s  !* 
So.Car.  Rv— Inc. .68.1931 
St.L.A.  A  T.II.— Div.  bds- 1 
FREE  LIST.  I 

Oin.A  S|i.— l8t,C.C.AI.,78  ' 
Cum.  A  Penn.— l8t,68,'91 

•2d.  Bs.  1,S8S ... 

iCol.c.AIr.(.'o.— lst,con.,Bs 
Dea  M.  A  Ft.  D.— lat,  6s.. 
Ft.  W.  A  Deuv.  C  -Ist,  Bs 
FargoA  Southern— Ist.Bs 


101 

81 13 
*60 

76 

113>a 

liaiallO 
119 


Ill's 
100 


82 
108 


100 
BO'S 


161a 


49 


62 
61 


.  100  Is 


120'3,' I  iJefferaon.-  Ist.  78.1.'<89.. 


80 'e 


1713 


IT-i 

18 

19 

19 

20 1« 

76 

22 

23 

1813 

22 

25 

77 

80 

60 

621a 

33 

34 

30 

20 

34 

40 

2-3 

S 

23 -a 

24 

34 

3413 

, 

60 

33 

3313 

36 

40 

4214 

110 

11211 

104 

10434 

. 

78 

76'4 

791a 

109 

110 

1  Warren  KU.— '2d.  7e,  1000|-1'20 


•  No  price*  Friday!  these  »ro  latest  (luotatlons  mad*  tliia  we»W 


I  Coupons  off 


Septembeh  20,  1886.] 
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New  York  Local  Secnrttles. 


Inaarmaee  8t*ak 
![PTlcei  by  X.  8.  BaUey,  6 

L.Ut. 

Bank  Sleek  l>Ut. 

•i  Pine  at.) 

OOMPANIBS. 

Par. 

PRIOR. 

OOUPANIBS. 

Pu. 

PRICK. 

Hukert  thos  (')  kn 
not  Nallonitl. 

Bid. 

Aak. 

Bid. 

Aak. 

100 
100 

as 

36 

100 

100 

25 

100 

2ft 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

80 

60 

163 

iao" 
uo 

104 

ISO 

155 

•MO 

112 

■250 

151^ 

101 

lt*3 

166 

l-ii 

io«ii 

i26" 

60 

100 

26 

as 

17 

20 

70 
100 

50 
100 

40 
100 

30 

SO 

17 

10 
100 
100 

60 

60 

26 
100 

18 

60 
100 

40 
100 

SO 

20 

40 

60 
100 

26 

60 

60 

50 

50 

SO 

37  >a 

35 
100 

50 

26 

26 
100 

20 

60 

60 

25 

60 
100 
100 

25 

26 

10 

60 

147 

96 

122 

160 

too 

114 

107 

117 

20 

2IM 

240 

76 

78 

105 

75 

25 

40 

ais 

120 

104 

170 

65 

100 

I'^O 

120 

70 

10 

110 

175 

80 

00 

96 

35 

75 

66 

102 

90 

140 

80 

140 

60 

WO 

106 

185 

100 

140 

100 

12S 

110 

«0 

45 

60 

100 

126 

120 

215 

160 

Amor.  KzohMig*... 

BroJMlwfty 

Bntchora'  dt  DrOT*»* 

Amer.  Kxohange... 

Bowery 

BroMlway 

ing 

l'J7 
170 
166 

CIttsens* 

12.<l 

Obkthnra 

CliemlcJit 

Oltliene' 

City 

Olty 

Clinton 

Cominerolal 

Continental 

Baffle 

116 

12'i 

30 

2^6 

260 

80 

100 

110 

86 

36 

60 

225 

126 

110 

200 

72 

106 

125 

124 

76 

30 

120 

196 

87 

101 

106 

50 

85 

63 

105 

100 

146 

90 

150 

70 

UO 

112 

165 

108 

150 

no 

133 
120 
100 
56 
55 
106 
130 
126 
226 

ConUaental 

Com  Kxchftn£r«* 

KaatlUver 

£leveDtti  WftrdV... 

Fifth 

yffth  Avenue* 

Flrat 

KmplreClty 

RxclianKe 

115 

ftio" 

uoo 

110'% 

Vii" 

Firemen's 

Firemen's  Trust 

Franklin  (ft  Emp..  . 
Qermau-Amerloan  . 
Uermaula 

Fourth          .  ....... 

Gallatin 

166 

Greenwich 

100    1»» 
75     101 

Oermau  Kxctiauge* 
Oermanla* 

100 
100 

25 
100 
100 

60 
100 

50 
100 
100 

25 

25 
100 

60 

50 
100 
100 
100 

50 
100 
100 
100 
100 

70 

ISO 

260" 
130 

Home 

100 

lassi 
Yii" 

13d 

Imp.  &  Traders'.... 

Jefferson 

Klnifs  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Mauufac.  A  Build.. 
Mech.  A  Traders'  .. 
Mechanics'  (Bklyn) 

Ijeather  Manuf*r8'.. 
Mauhaltan* 

Market 

UO 
140 

no 

116 

127 

itO 

is" 

i45  ' 
126" 

W 

Mechanics' 

Moutauk  (Bkl}m.).. 
Nasflaii  (Bklyn.)  ... 

National 

N.  Y.  EqnIUble  ... 
N   Y   Fire            . 

Merchniits'  Exch... 

Metropolitan 

Murray  urn* 

120 
165 
iS5 
100 
111 
102 

vii" 

iso" 

120" 
iis" 

Niagara 

New  York 

North  River 

Pacific      

Wew  York  Coaaty  . 
ta.  Y.  Nat.  Exch.... 
Ninth 

P»rk 

Peter  Cooper 

People's 

North  Klver* 

30    117    1 
25    150 

PftCiflC*     

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

SO 

100 

140 
146 
140 
102 

iW'i 

115 
100 
120 
126 
112 

Standard 

p«rk 

Star 

People's* 

Ptaenlx 

Produce*  

United  States 

Westchester 

WUUamsburg  City. 

Republic            .  .. 

euNlchoias* 

Seventh  Ward 

Seoond 

Shoeat  Leather 

State  of  New  Vork* 

Tradesmen's 



United  States 

116 

120 

West  Side* ."... 

Gaa  and   City  Railroad  Stocks  and   Bonds. 
[Gm  Qnotations  by  GEO.  H.  Pbehtibs  <fe  Co.,  Brokers,  49  Wall  Street.] 


SAS  COMPANIES. 


Par. 


Brooklyn  Qas-Ijrht 

Citizens'  Oas-UlBklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hoboken. 
Metox>poUtan— Bontls ... 
Mutual  (N.  Y.) 

Bondti 

Haesan  (Bklyn.) 

Scrip 

Peoirte's  (Bklyn.) 

Bonds 

Bond.H 

Willlamsbarg 

Bonds 

Metropolitan  (Bklyn.).. 

Mani(ip;il— Bonds 

Fulton  Municipal 

Bonus 

Konltable 

Bonds 


26 

20 

1,000 

100 

20 

1,0()0 

100 

1000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amount.    Period    3 


2,000, 
1.200, 

2S0, 
35,4  ;i0, 

7,it5, 

70U, 
3,500, 
1,500, 
1.(100, 

700, 
l.OOU, 

4(10, 

lai), 
1,000, 
1,000, 
1,000, 

750, 
3,000, 

300, 
2,000, 
1. 000, 


.000  Var's 
,000,  Var's 
,000:  A.  A  O. 

,000 

,000  Qiiar. 
,000,  F. A  A. 
,000  (4uar. 
,01)0  M.AN. 
,0011.  Var's 
.000  M.AN. 
.0(hl  J.  A  J. 
.000  M.AN. 
.000  J.  A  J. 
.000  Qnar. 
.000  A.  A  O. 

,000 

OOOIM.&N. 

,000 

.000  J.  A  J, 

,000    

,000|a.  AF, 


Date. 


Mivy  5, '85! 
July  1,'85 

S  

:  aij  J'nel5„8.>! 
2  "a' July  1,  'Si 
13    I       1902 
I  2>«'julyl0,'85 
;  3    ;      1902 

2  July!, '85 
'  2  Hi' Nov.  l.'Bl 

l>3S00.15,'if5 
313  J'uol5,'85 

3  Apr.  1, '8.1 
3     Juiy20,'85 

I9Ck1 


Bid.    Aak. 

130 

84 
104 

94 14 
140 

114  117 
132  135 
103  !l05 
125  :l-.'8 


132 

86 
107 

95 
l.iO 


100 
87 


105  110 

98  llOl 

160  

112  ills 


July  1, '85,  92  94 

105  110 

J69  160 

105  109 


1888 

Julyl5,'86 

1900 


1125 
1900   1109 


!128 
112 


[Quotations  bj  H.  L,  Gbant,  Broker,  145  Broadway.] 


-sik 


BI'ckerSt.APalt.P. 

Ist  mort ,. 

Br'dway  A  7th  Av.— St'k. 

Ist  mort 

2d  mort 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  c'rosslown— Stock 

1st  luort.  bonds.. , 

Ba8hw'k.\v.  ( Uklnj— Sfk 
Central  C'rosslown— Stk, 

1st  mort 

Oent.I'k.N.A  B.Riv.-Stk 

Consol.  mort.  bunds 

Obrist'iih'rAlOth  St— Stk 

Bond.H 

DryDk.E.B.A  Bat'y-Stk 

Ist  mort.,  consol 

Scrip 

Eighth  At.— Stock 

Scrip 

tM  A  (fr'cd  St.i"ry— Stk 

Iflt  mort 

Honst.W.st.AP.F'y-Stki 

iBt  mart 1 

Second  Av.— stock 

Ist  mort 

Consol 

Sixth  Av.— Stock 

l8t  ijiorc 

Third  Av.— stock 

Bonds 

Twenlythlrd  St.— Stock. 

Ist  mort 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AI- 
100 
1110 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 

100 
1,000 

100 
l.ooo 


900, 

70(1, 

2,100 

1,.500, 

500, 

2,000, 

800, 

200, 

400 

5110 

600, 

250 

l.WO, 

1,200, 

6."i0 

25(1, 

.1,'JOO 

90(1, 

1,2(1(1, 

1,0(1(1, 

1,011(1, 

74H, 

236, 

2.-,0 

50(1, 

l.,HO 

4110, 

1,050, 

1,500, 

500, 

2,000 

2,011(1 

600, 

250 


,000  J.  A  J. 

,o(iii;j.  A  J. 

,0(1(1  Q.— J. 
,000|J.  AD. 
,UU(i  J.  A  J. 
,000  II.— F. 

.oou^j.A  r. 

.OOOA.AO. 
.00(1  J.  A  J. 
.0(Kl'  Q.— F. 
.000  CJ.— J. 
.000  M.AN. 
(1(1(1  Q.— J. 
.00(1  J.  A  D. 
,(100  Q.— F. 
,1)0(1  A,  AG. 
.01111  Q.— F. 
.(1(1(1  J.  A  D. 
,0(1(1  K.A  A. 
,00(11  Q.— J. 
,"(10  F  A  A. 
.0(10  Q.— F. 
,01  Id' A.  A O. 
(lOOl  Q.— F. 
(1(1(1  J.  A  J. 
.0(10, J.  A  J. 
.000  M.AN. 
.000  M.AN. 
,000  M.A  8. 
,000  J.  A  J. 
,000  Q.— P. 
.00(1  J.  A  J. 
,000  F.  AA. 
000  M.AN. 


Julyl,'85  27 
July,1900ill2 
July  1,'85  JBS 
Juiie.lt)01  108>!i 
1914  noH'y 
Aug.,  1385^216 
Jan.,  1SI02  lOS 
AprUl,-85ll68 


7  Jan.,  188H 1105 
2  Aug..lS85  162 
IHi  luly  1,  '85|lo8 

6  NOV..1922  114 
2      Julyl, '.S5  142 

7  Dec, 1902121 
lig  Aug.,lS«  140 
7  Oct..  IWIH  1 10 
2ia'.i-m.,I8S5  '205 
7  :Ji\no,  '93  114 
6  Fob.,  1914  106 
2>g!July  l,',S;,  240 


l-ob.,  1914,  liO 
Aug,18.S5i245 
April.  •H3I112 
Aug.,1865  145 
July,  94  111 
Juyl,'85  205 

1910  IO7S4 
May,  'Ss'lOT'. 
'84' 1.15 
'90;110 
'83.107 
■901111 
'85  [260 
'93I1I2 


Nov., 
Inly, 
A  ug., 
Jan., 
Aug., 
May. 


113 1* 

276 

111 

109  la 

2-0 

112 

175 

112 

167 

162 

118 

145 

123 

1421, 

116 

212 

116>a 

110 

266 

256  " 

117 

132 

113>« 

216 

no 

110 

lis'" 

320 
113 


114 


'  This  eolamn  snows  last  dividend  on  >toc)u  but  date  ot  maturity  at  bonis. 


Quotations  la  Boston,  PhllAdelplilA  and  Baltlavra. 


8X(njBITIB8. 


BUL 


108  >« 
«... 


132 

U» 
«... 
i... 

108\ 

"ii 

H-a 
68 


loe 

117', 

i80 

122 


BOHTON. 

Atob.  A  Toi<i<ka-Ut,Ta. 

Land  gniKi,  7s 

Boston  A  Maine— 7a, 

Boston  A  Albany— 7a 

6s 

Boston  A  Lowell— 7s 

6s - 

Boston  A  Providence— 7a 
Burl.  A  Mo.-Ld.  gr.,7s. 

Nebraska,  6a. . .  Exempt 

Nebraska,  6s.Non.ex'pt 

Nebraska,  4s 

Oonn.  A  Passnmpalo— 7a. 

Connoiton  Valley -68 

Itesi'rn,  Mass.— es,  new.. 

Fort  Scott  A  OuK— 7b 

K.  Olty  I^wr.  A  So^Ss 
K.  City  St.  J  o.  A  O.  B.— 7a 
Little  R.  A  Ft.  8.-7 a.  let 
K.  City  sp'd  A  Mem.— Ss 
Mexican  Central- 7s .... 

Income 

Scrip 

Iiebcnture,  lOa 

N.  Y.  A  N.  Jfngland— «B. 

7s 

2d  mort 

N.  Mexico  A  So.  Pac.— 7e 
Ogdensb.A  L.Ch.— Con.OB 

Income 

Old  Colony— 68 

Pueblo  A  Ark.  Val.— 78, 

Rutland-6s,  1st 

Sonora— 78 

STOCKS) 

Atchison  A  Topeka 

Atlantic  A  Facilio 

Boston  A  Albany 

Boston  A  T.owelf.... 

Botiton  A  Maine 

Boston  A  Providence.., 
Boston  Uevere  B.  A  Lynn 

Cambridge , 

(Jheshire,  protorred , 

Chic.  A  West  Michiaan- 
Cinn.  Sandusky  A  cleve. 

Concord  

Connecticut  River 

(^mn.  A  Passnmpslo 

Cleveland  A  Canton 

Det.  Lansing  A  No.,  pret. 

Rastem,  Mass 

Fltchbnrg 

Flint  A  Pere  Mariiuette. 

Prefened 

Fort  Scott  A  auU 

Preferred 

Iowa  Falls  A  Sloni  City. 
Kan.  O.  Clin.  A  Sprtngf'd 
Kan.  C.  Spring!.  A  Mem. 
Little  Rock  A  Ft.  .Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hongbt'n  A  Onton. 

Preferred 

Metropolitan - 

Mexican  Central .... 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Porlsm.  {1191^ 


114 


11«>4 


eai| 


110 

l'J3 


109 
41^ 


68  •» 
6'b 
181 
117 
181 
il83'< 
117 
}89 
{62 


J 107 
n67'« 


SlVi 


12! 

77 

80 


63 


64 
{34 


107>a 
IS  "a 
60  >a 


2is« 
{123 


70 

68 
10>)<< 
118 

86 
123 


123 
104 
97 

68  >< 

7 

18l>, 

182>3 


lie's 


BXODBITIBa 


79 


107'i 
1913 


81. 


125 


163 


Rutland— Preferred 

Stimmit  Branch 

^'orcestor  Nasli'aA  Hoch 

Wisconsin  Central 

Preferred 


18'< 


{36 
13  ■» 


3 


35 


48 

42 


{45 
41 
65 


17 
SSHi 


60 
611a 


I- 


PU1L.ADEI.PHIA, 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gaj) 

Butfalo  .V.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

1st  preferred..- 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

biuiira  A  wUllamsport.. 

Preferred 

Hnntiugd'u  A  Broad  Top 

Preferred 

Lehigh  Valley 

PniferreJ 

Little  Schuylkill 

MiiiehlU  A  sch.  Haven... 

N'e.Hciuehoiiiug  Vallev 

Norluik  A  West'n— Com. 

Prefeiicd 

Northern  Central 

North  Pennsylvania 

PeniiHylvaiiia 

Philaitelpliia  A  Erie 

Piiila.  (Jcr.  A  Norrlstowu    108ii 
Phila.  Newtown  A  N.Y. 

Pbiia.A  Heading 

Phila.  Wilm.  A  Bait.... 
Plttsb.Cin  A  St.  L.— Com. 
United  N.  J.  Companies. . 

West  J  ersoy 

West  Jersey  A  Atlantic. 
CANAL  STOCK.S. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  prel...  . 

RAILROAD  BONDS. 
AUegh.  Viil.-7  3108,  '9  ! 

7b,  K.ext.,  1910 

Inc.  78,  end.,  coup.,  '&4 
Ashtab.  A  PIttsb.— l8t,6s 

I  St,  6s,  reg.,  1908.. 
Belvid'e  Del.- lBt,68,1902 

3d.  68,  1887 

Bell's  Gap— Ist,  7b.  1893. 

Ist,  68,  1905 

Cuusoi.,  6s,  1913 

Ball.  N.Y.A  PhlL— lst,6a 

2d,  7s,  1908 

Con'*.  6s,  19il 

iBl.  Tr.  6s,  1922  ... 
Bnir  Pitta..*  w  — 'J-11..BS 


19  la 
1314 
8711 
lli 


3H 
6 


39  Vi 


65 

61i« 

19-, 


8'( 


199  >, 
45 


437, 


120 

116 

16 


116 

lOo 


105 


2f* 
55  Hi 


87  Hi 


61i< 


44 


116' 
20 


Cam.  A  Amlioy— Sa,  e.,fH 

Mort.,  aa,  inw 

Cam.  A  All.-lM,7B,«.,'9il 

ad.Ss,  lIHM 

Cons.,  6  p,  0 

0am.  A  Bnrl.  0o.-68,  97. 
Catawtask— lat,  7b,  oon.  0, 

Chat.  M.,  10b,  18m 

New  7a,  reg.  A  oeap 

Conneot'g  es,op.,  I9<)0.04 
Cor.CuwanA  Ank.deb.e*, 
Delaware— 6s,  rg.  A  cp.,  V. 
DeL A  Bound  Br— lst,7s 
Eaat  Penn.— lBt,7B,  1888 
EaalonAAmb'r— Ss,  1030 
En.  AWmsp't-l8t,68, 1910 

6b,  perpetnal 

Harrlsblr- l8t.6s,  1888. 
U.AB.T.— l8t.7B,g.,18eO 

OouB.  SB,  189S 

ItbaoaAAth.-lBt,gld.,7s 
Jack.  A  Southe'rn- lst,6s 

(I en..  6s 

I*h.V.-lst,6s,C.AR.,'98 

2d,7s,  reg..  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pao.— Ist,  68,  1920. 
No.  Ponn.-  2d,  7b,  cp.  '96. 

aon.,7s,  1908 

Debenture  6s,  reg. 
Norfolk  A  WeBt.-Oen.,68 

N.  R.  Div.,  Ist,  68.1932 
N.  Y.  Phil.A  .Nor.-lBt,  ea 

Inc., 68, 1933 

on  CityAChlc— iBt,  6b.. 
Oil  Creek— let,  68,  conp. 
Pennsylv.— Ocn.,  fls,  reg 

aen.,8»,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905... 

Cons,  68,  reg.,  1919 — 
Pa.  A  N.  Y.  C— 7s,  1896 

7,1908 

Perklomen— 1  st,  68,cp.'87 
Phil.  A  Erle-l  st,78,cp.'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— Isi 
Phil.A  R.— Ist,6s,l910.. 

2d,  78,  conp.,  1893 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  coup.,  1911.. 

Cons.,6s,g.,  1.R.C.1911 

Imp.,68,g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Oen.,  7s,  conp.,  1908.... 

Income,  7s.  coup.,  1896 

Cons.Ss,  lBtser.,c.,1922 

Cons.  59, 2d  ser.,c.,lil33  t 

Conv..\(\j.  Scrip,  '8.V88| 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,7s,  R.  C.,1893..« 

Conv.  78,  cp.ofr,  Jan.,'85 
Phll.Wll.A  Bait.— 4s.tr.ct 
Pitts.  Cin.  ASt.L.— 79.... 
Pitts.  Titus.  A  B.— 79,cp. 
ShamokiuV.  A  Potts.— 78 
Shen.  Val.— Ist,  7b,  1909 

Oen'l69,  1921 

Income,  63, 1923 

Income,  5s,  1914 

Sunbury  A  Krie— 1st,  73 
Snnb.  Hai.  A  W.— lat,  6s 

2d,  68,1938 

Syr.Oen.A  Com.— l8t,  78. 
Tex.  A  Pac— Ist,  68,1906 

Consol.,  68,  1905 

Union  A  Titusv.— 1st,  78. 
United  N.  J.— Con8.6s,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908 

Oen.,  4s,  void,   1923 
Warren  A  F.— 1st,  78, '96 
West  Chester  -cons.  7s. . 
W.  Jersey— 1st,  6s.  cp.,'9« 

Ist,  78, 1899 

Cons.  6s,  1909 

W.JerseyAAtl.- l8t,69,C. 
Weatem  Penn.— 6s,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901  — 

CANAL    BONDS. 

Ches.  A  Del.- lst,6«,1886 

Lehigh  Nav.-68,r6g.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 68,  CO.,  1910.. 
Sohuylk.  Nav.— lBt,68,rg. 

2d,  6s,  reg.,  1907  

BALTinoUK. 
RAILR'D  «TOUKs.tPar 

.Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pref 

2d  prof 

Paikeisburg  Br 50 

Central  Ohio— Com SOi 

Praf 

Western  Maryland 50 

RAILROAD  BONDS. 
Atlanta  A  Charl.—lBt... 

Inc 

Balt.AOhio— 68„'85A.AO 
Cen.  Oliio.— 6a,  l8t,M.AS. 
Charl.Coi.  A  Aug.— l8t.. 

•2d 

Cln.  Wash.  A  Bait.— Ists. 

•Ma 

3d8 

1st  Inc.,  58,  1931 

CoiumbiHA  Greonv.— Ist* 

2d8 ;■ 

No.  Central— iHiS,  J.  A  J. 

6s,  1900,  A.  AO 

68,gold.l900,  J.AJ.... 

68,  JSerios  A 

5s,  .Series  B...  -.■••-■■• 
PittMb.ACon'ella.- 7»JAJ 
Union  HB.— lBt,gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 5a  .... 

88 


108 
111 


11« 


13« 
119 


1(0 


llOH 


106 


118 
88 


lU 

lao 


ViVi 


no 
'so" 


126 

136 

isTViiis" 

78 


ISO 


{96 


108^ 
46 


9S 

103% 
60 


130 
1381s 


110 

iio' 

66 

{115 

115 

120 

119 


82  >a 


100 
99 


114l( 
1J7 


107 
110 
110 


W.Md.— 68,  Ist.  g.,  J.AJ. 

2*1,1  rBf.,J.  AJ  

ad,  tn»''-  '•>'  W  .Cu.,J  .AJ 

6a,  ;>d,  guar.,  J.  A  J 

WUm.C,  A  Alg.— 6s 

Wll.  A  Weiuon— Sa 

7s 


116a< 
9.i 
105H 

107'; 

li2 


118 


80 
109 
119 
1341a 


101 
88 
1U4 
122 
119 

ioi' 

1-23 
116 


124 

lot 

106 
105 


IS"., 

118\ 

97    - 

10534 

107H 

US 

67 1^ 
36 


881a 
106 


138 


lie 
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BAILBOAD    EABNINeS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date," 
furnish  the  gross  earnings  from  January  1  to,  and  including 
the  period  mentioned  in  the  second  column. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  September  19,  1885: 


Roads. 


Ala,  Gt.  Sonth'n 
Atch.T.&S.  F-- 

%8onora 

Bait.  &  Potomac 
BoBt.  H.  T.  &  W 
Bur.Ced.K.&No 


Latest  Earnings  Reported. 


Jan.  1  to  Latest  Dale. 


WeekorJlo 


1885. 


August 
July... 
Jul}-... 

August  .. 

■2d  WK  Sei)t 

2(1  wk  Sept 


Canadian  PaeUlc!2d  wk  Sev.t 

CeDtral  Iowa 2d  wk  Sopt 

Clieaan.  &  Ohio.  July 

Ellz.Lex.&B.S  July 

Clies.  O.  &8.  W.  July 

ChlcafO  &  Aiton  2d  wk  Se;'t 

Chic.  Burl.  *  O.  July 

Chic.  &  East  111  2d  wk  Sept 
Chic.  Mil.<fe  St.P.  3(J  wk  Sept 
Chic.  &  Northw  3d  wk  Bept 
Ch.8t.P.Min.<tO.  2d  wk  Sept 
Chic.  &  \V.  Mkh  2d  wk  Sept 
Cln.Ind.8t.L.&C  2d  wk  Sept 
Cin.N.  O.  &T.  P.  August... . 
Oto.Waah.&Balt.  4tli  wkAus 
Olev.Akrou&Col  2d  wk  Sept 

Cler.Col.C.A  Iiid  July 

Danbury  &  Nor.  August... 
Denv.  &  Klo  Gr.  2d  wk  Sept 
DeaV.  &R.G.W  August.-.. 
Des  Mo.  &  Ft.  D.  Jd  wk  Sept 
Det.Laus'gi^No.  2dwk  8ep' 
Dub.&SiouxCity  2il  wk  Sept 

E.Tenn.Va.&G  a.!  August 

Evaiigv.  &  T.  H.  J2d  wk  Sept 
Flint  &  P.  Manj.  2d  wk  Sept 
Flor.  K'way  <fe  N.  2d  wk  Sept 

Ft.Wortli  &  Uen.  I  August 

Gal.Hnr.&S.An.  July 

Grand  Trunk. . . .  I  Wk  Sap,  19 
Gr.BayW.&St.P.  Jtiue  i.u.;j 
Gull  Col.  &  8.  Fe  August,-^. 
IU.Cent.(IU.&8())  2d  wk  ?fept 
Do  (Iowa)  2d  wk  Sfept 
»Ind.Bloom.&W.  2d  wk  Sept 
K.C.Ft.8.<feUnlf  IstwkSept 
Kan.  C.  8p.  &  M. list  wkSept 

Kentucky  Cent'l  July 

lAkeEiie&  W..  July 

L.Ek.&  Ft.Smltli  July 

L.Rk.M.Riv.&  T.  July 

laong  Island SdwkSept 

La.  &  Mo.  River  May 

Lnuisiaua  West.  July 

IiOul8¥.&  Nashv.  2d  wk  Sept 

Maubttitati 2dwkS«i»t 

Mar.Hoiigh.  &0.|2  wke  Kept 

Mem.  &  Charles.  Aiigtist 

§  Mexican  Cent. .  3d  wk  Sept 
$S(ex.N.,all  lliies|  August. . . 
Milwaukee  &  No  i  August... 
Mil.L.  Sh.&  West  \3d  wk  Sepi 

Minn.  &St.Loid8  July 

Mo.  Kau.  &  Tex.  3  wks  Juh 

Int.  AGt.No.  2  wks  July 
Mobile  &  Ohio..  August... 

Morgan's  La.  JiT.  i  J  uly 

NasB.  Ch.  &  St.L.  I  August. . . 
K.O.&  Northeast  August. .  - 
«N.-X.L.Erie&W  July 

N.Y.Pa.  &  O.iJuly 

K.Y.  &  New  Eng.  Julv 

H.  Y.Ont.  &W..  August. 


1884. 


188.5. 


H.Y.Susq.&West 
Horfolkii;  West. 
Korthem  Cent'l 
Horthem  Pacillc 

Ohio  <&  Miss 

Ohio  Southern.. 

Oregon  Imp.  Co. 

Oregon  Short  L 

|]Oreg.R.&  N.Co.  2d  wk  Sept 

Pennsylvania...  I  August 


August 

2  wks  Sept 

Augtist 

August 

2d  wk  Aug 

August 

July 

July 


..,      77,351 
-.11,181.784 
26,014 
102. 8.M 
10.900 
63,4a» 
180.010 
35,9i)0 
280,214 
58,050 
131,67? 
206.1fi4 
1,812,634 
3^,881 
.S25,000 
534,20t 
12'2,60r 
22,a71 
48.5U7 
238,184 
46,072 
10,001 
265,128 
24,221 
136,274 
s9,46o 
9,744 
25,414 
19,53." 
328, 49( 
16,014 
34,971 
15,19 
43,69',; 
235,73=' 
344.808 
30,16t 
146,94S! 
236,98- 
35,991 
66,525 
43,669 
23,292 
71,009 
74,782 
36,392 
19,850 
7t<,237 
41,775 
42,560 
256,%3J 
253,f05 
52.345 
95,f-24 
59.80(' 
112,640 
42.901 
3-1,6.31. 
146.059 
370,19'.; 
81.748 
13-2.807 
250,418 
182, 1  If 
36,617 
1,30^180 
372,856 
296.112 
199,334 
101,353 
119,28 
451,370 
975,89'< 
78,147 
39.012 
226,975 
136.266 
106,107 
3,956.306 


PeorJaDec.&Ev.  2dwkSeptl   '  19,030 

PhUa.&  Erie....  July 263,944 

PliUA.  &  Reading  July 12,641,852 


Do     C.  Ai  Iron 'July 

Bletim'd  &Danv.  I  August 

Ch.Col.  &Aug  I  August 

Columbia^  Gr.  I  August 

Georgia  Pac. . . '  August 

Va.  Midland,. 'August 

West.  No.  Car.  August. -- 
Boch.  &  Pittsb'g'Sd  wk  Sept 

Borne  Wat.&  Og.  June 

St.  Jo.  &  West'n.  2d  wk  Scpi 
8tL.Alton(feT.H.  2d  wk  Sept 
Do  (Branches)  2d  wk  Sept 
St  L.  F.  8.  &  W.  2d  wk  SepI 
Bt.L.&8an  Fran.  3d  wk  Sepi 
Bt.  Paul  &  Dul'th  2d  wk  Sep! 
8t.P.Min.&  Man.  August... 
South  Carolina. .  August. .. 
Bo.Pac.Cdmp'j-— 

Atlan.  System  Julj' 

PaciticSvaleni  June 

Texas  &N.  O...  July 

Tex,  &  St.  Louis.  iBt  wkSept 
Tol.A.A.  &N.  M.  June 
Union  Pacific...  July. 

Vicksb'g  &  Mer.  August 

Vlcksb.Sh.&Pac.  August 

Wab.  St.  L.  &  P.  Ausust... 

IWeatJersey    .    July 

Wisconsin  Cent'l  August. -- 


1,364.030 

322,961 
56.259 
41,327 
48,688 

144,753 
46.821 
26.527 

140,810 
24.411 
26,763 
16,950 
13,308 
97,700 
35,657 

524.620 
73,694 


se,08., 

1,301.639 
17,380 
103,915 
11,0P8 
61.413 
137,000 
39.340 
320,938 
74,856 
108,671 
235,328 
1,735,199 
37,198 
518,676 
516,200 
110,20< 
27,355 
56,997 
236,45( 
57,180 
9,297 
309,078 
22,754 
121,790 
79,872 
9.362 
24,818 
2  2.065 
312.723 
17,929 
38,947 
13  661 
37,212 
198,56V-- 
388,609 
24,631 
131,65'/ 
2  23,815 
40,114 
56,246 
43,101 
23,196 
95,593 
76.366 
32,821 
24,191 
6«,7-27 
50,805 
■20,323 
256,130 
238,332 
50,473 
114,663 
53,016 
113,250 
40,162 
24,368 
155,483 
429,372 
105.611 
143,606 
203,227 
218,190 
27,209 
1,458,186 
480,077 
276.217 
2  20,935 
105,828 
130,356 
510,427 
1,632,602 
102,510 
42,007 
283,611 
106,739 
70,588 
4,617,894 
18,998 
324,721 
2.767,792 
1,433.684 
293,148 
48,070 
37,879 
42,300 
149,896 
48,794 
25,439 
143,797 
25,217 
26.353 
15,553 
10,120 
97,53i 
35,110 
""1,76'.' 


1884. 


667,053 

8,409,0 1'2 
175,524 
662,198 
317,072 

1,932,376 

5,427,465 
830,852 

1,846,629 
374,053 
833,303 

5,4,9,065 
14,185,802 

1,081,548 
15,773,000 
16,161,292 

3,70x083 
865,783 

1,616,919 

l,6G-',790 

1,097,924 
338.784 

1,860,735 
143,773 

4,107,983 
607,609 
244.883 
801,931 
586,285 

2  519.008 
517,192 

1,309,039 
656,87(' 
304,155 

1,633,123 
10,664,351 


687,331 

8,948.454 

130,452 

788,694 

311,270 

1,811.670 

3.4H6,22fi 

975,4--'4 

2,032,143 

397,817 

719,645 

5,909,522 

13,351,220 

1,043,364 

15,667,311 

16,216.786 

3,849,239 

1,072,325 

1,668,23.1 

1,672,777 

1,172,923 

33!».60K 

2,102,940 

136.863 

3,687,624 

488.033 

234,917 

942,312 

609.592 

2,455,03>t 

529.738 

1,^42,080 

670,029 

321,677 

1,492,057 

12,0;>5,207 


871.27;, 
7,130,021 
1,074  450 
1,624,90". 
1,653,794 
1,041.479 

454,50. 

2'8i',676 
165,027 

2,175,787 
227,251 
330.373 

9,477,975 


1,028,559 
6,754,127 
1,131,586 
1,609,977 
1,568.528 
757,975 
472,762 

269',765 
176,355 

2,142,120 
264  739 
248.124 

9,260,637 


578.765 

7  90.964 

2.539,568 

1,041,225 

361,900 

891,146 

1,091.363 

3,272,931 

l,166".27i 
2,109,425 
1,375.001 

398.261 
8,402  334 
2,672,845 
1,810,026 
1,214,334 

698,161 
1,786,319 
3,460.861 
6,582.339 


265,871 

1,590,20'.: 

952.790 


652.58  I 

875.235 

2,027.794 

1,070,874 

335,427 

795,861 

991,065 

3,751,087 

l,2"i9,3T5 
1,839,809 
1,550,846 

246.219 
9.129,246 
3,127,797 
1.864,077 
1,261,634 

654,773 
1,782,870 
3,608,198 
8,040,626 


283,235 

1,944,680 

462,199 


28,961,004  31,940,228 


64,719 


436,746 

2,045,075 

64.628 

31,299 

20,317 


612,151 

1,822,414 

83,435 

30,K34 

19,49b 

2,304.990 

34,7191   35.382 

32,2971   26,235 

1,132.306  1,427,537 

169,5051     178,533 

107,8781     104,423 


499,324 

1.746,143 

15,352,056 

8,000,152 

2,450,3  1 1 

481,265 

390,797 

398,343 

967.481 

291,680 

851,328 

749,605 

685,01b 

820,430 

493.416 

417,288 

2.929,932 

811,098 

4,198,99.5 

667,822 

4,605,702 


533,467 

1,941,532 

16.986,457 

8,487,603 

2,369,173 

446.844 

367,613 

343,172 

1,013,906 

275,449 

798,093 

733,255 


BarHa. 


Average  Amount  of— 


532,782 


124,099 


2,375, 8!'9;  13,529,520 

"■     "'         262.413 

210,809 

8,962,964 

680,295 

942,695 


928,324 
510.022 
340.436 

3,2,30,803 
809,580 

4,361,869 
701,312 

4,045,994 


New  York 

Ntanhattan  Co 

Merchants' 

Meohanlos' 

Union _ 

America  .-_ 

Phenii 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Bntehers'  &  Drov.. 
Mechanics'  &  Tr,. 

Greenwich 

Leather  Mannt'rs. 

Seventh  Ward 

State  o(  N.  Y 

Americ'n  Exch'ge. 
Coiumerco 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  Amei-ica  -.- 

Hanover 

Irving 

Citizens' 

Nassau  - 

Market 

8t.  Nicholas 

Sline  A  Leather.. 

Corn  Exchange  ... 

Continental 

Oriental 

[mportera'A  Trad. 

Park 

North  Kiver 

East  River 

Fourth  NationaL- 

Central  National.. 

Second  National-. 

Ninth  National. .- 

First  National 

Third  National ... 

N.  Y.  Nat.  Eioli.. 

Bowery 

N.  Y.  Coonty 

Qt-rraan-  .Vmeric'u. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermania 

Dnlted  States 

Lincoln 

Garfield 

Fifth  National.... 

B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixtli  National 

Total 


Specie. 


o  Not  including  eaminga  of  New  York  Pennsylvania  &  Ohio  roiKl. 

t  Not  Including  Ind.  DeoatuT  &  Sprlngf.  in  either  year. 

^Mexican  currency. 

J  And  liranclies. 

II  Merely  freight  and  passenger  earnings. 


466,005 

loi'.s'ds 

13,369,715 

293.540 

99,741 

9,710,010 

706.042 

9'20,575 


Leoal 
TeiuUra. 


1,243.000 
tJ27,000 

4,440,000 
897,000 

a.'^s.doo 

800,100 
207,400 
1,770,000 
103,100 
163,800 
623,200 
24  6.600 
303,100 
1!  5,800 
15 '.,000 
149,700 
239,400 
147,200 
38.1.000 
1,816.000 
1,659,000 
183,300 
714,600 
l!iB,900 
•27«.,';oo 
t;92,000 
176.000 
331,000 
317.700 
302,500 
357,400 
1. =34,700 
5o9,B0u 
13'2,SOO 
383,000 
275,000 
489,800 
830,000 
1,678,300 
2.116,900 
258,000 
93,700 
1.684,200 
411,000 
293,600 
360,300 
835,700 
337.700 
189,200 
2  >  3,200 
210,400 
333,600 
2'31.100 
134.6  10 
650,000 
292..O00 
117.200 
336,000 
123,000 
212,000 
310,600 
300,300 
142,100 
129,900 


10,180,000 
9,612.000 

13,391,600 
9.4  55.000 
2,389,700 

11,484,200 
2,436.000 

20,102,700 
l.ilf.9,500 
l,8'27,10l! 

23,077,300 
3,227,300 
3,285,200 
1,770.100 
1,303,000 
1.032,60r: 
2.6dfl,IIOO 
1,192,800 
3,645,000 

16,743,000 

19,007,800 
6,263,300 
7,760,700 
2,878,030 
e.l>25,8l«l 
4,1.14,201 
1,B67,00(. 
4, '220,500 
9,.504,300 
3  0'22.00r 
2,762,600 
2,891,700 
2,938,300 
1,502,000 
3,336.000 
4,491,200 
6,>-24,200 
1,843,100 

23.367,101 
23,898,100 
2,092,000 
9X9,200 
18,360,800 
9,459,000 
3,16-2,300 
6,9'.0,60c' 
20,324,000 
5.3'-'5,000 
1,193,'200 
2,205,100 
2,493,500 
2,744,200 
3,6(iO,100 
2,948,000 
2,623,'200 
2,479,700 
3.536,600 
3,264,300 
l,'27e,400 
1.203,900 
8,011,100 
1,863,600 
1,444,100 
1,923,000 


(7*rc«I»- 
tien. 


30'2,20O 


428,000 
45,000 


180,C0O 
2;  5.200 
263,800 

44i',705 

440",600 

163,500 


178.iiOO 
'220,200 
180,000 


328,267,500  110253900  33.956,900  388.131,500    9,738,400 


191,400 


The  following  are  totals  for  several  weeks  past: 


1886. 


S'pt  6 
"  12 
"   19 


324.856.800 
326,7  08,500 
3-38,267, 6«0 


Specif.     IL.  Tenders. 


114301400136,297,300 
111984600135,172,400 
\10253900l33,fl56,300 


Depnaitg. 


390,803,800 
389,424,000 

388,131,500 


CirculatUnt 


$ 
9,707,300 
9,756,900 
9,733,400 


AQg.  Clear* QM 


476.800,628 
484.537,668 
4>0,733,380 


Boaton  Banks. — Following  are  the  totals  of  the  Boston  banks  • 


1886. 


S'pt  6 
"  10 


hoanx. 


152,999,300 
163,167.600 
151,811,300 


Specie. 


$ 
i,681.700 
!,ei4,300 
i,612,700 


4,629,200 
4,198,500 
4.163,600 


DepoHte.* 


100,056,400 
109.316,300 
110,411,500 


Circutatian  Aijg-  Clear'gt 


$ 
21,594,500 
21,317,700 
21,488,-200 


57,880,91  S 
«1,402.26» 
85,438,231 


•Including  the  Item  "due  to  other  banks." 

Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886. 

Loana. 

Lawful  Money. 

Deposits.' 

drcuiaflon. 

Aqq.  Clear' f 

Sept.    6 

••       12 

"       19.... 

78,642,665 
79,083,200 
79,137,800 

$ 
27,738,870 
23,127,600 
'28,2-11.300 

$ 
80,S104,506 
31,855,300 
82,78S,6(;0 

7,312,500 
7,325,750 
7.380,9.-.0 

* 
44.240,644 
40,188,137 
46,098.275 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  paat^ 


Securities. 


Atlantic  &  Pac— Stock.,.. 

Cent.  Div,.  l8t,  old 

Boat.  H.  &  E,— New  stock 

Old  stock 

BoBt.  H.T.ife  West.— Stk. 

Debentures 

Butr.  N.  V.  &  Phila 

B'klyn  Elev.,  Bt.  receipts 

1st  M.,  or  when  issued.. 

2ti  M„  or  when  issued.. 

Ist  mort 

Cent,  Cons,  Imp,  Co 

Denv.A  Hio  Grande— Cons 

U.  S.  Trust  certs 

58 

5s,  U.S.  Trust  certs 

Denv,  A  Rio  Ur,W 

Den,   &  R.  G.  W„  Ist  M., 

Guar,  by  D.  &  R.  G 

Edison  Kleclric  Light 

Sabs 

Equit.  Gas  Co.  of  N.  Y. . . 
Pi. Worth  <6  Den.  C.R.St,. 
Georgia  Pac, — Stock... 

Ist  mort.,  68 

2d  mort 

Henderson  Brtilge— Bond 

Kct-ly  Motor 

Mexican  National  

Pref 

Istmort 

M.  K.  AT.— Income  scrip . , 
N.  Y.  M.  Un.  Tel.-8tock 


53 

50 

65 

120  "a 


99  Hi 
43 
991.J 
4', 


12 
22', 
60 
58 


13 
100 


100 
5I4 
6 


62 


Securitiea. 


N.  Y,  W.  Sh.  &  B.-  Stock 

Receivers' cert , 

Reorg.  cert 

North.  Pac— Div.  bonds  . 
North  Rlv.  Cons.- 100  p.c 
Ohio  Cent.— Rlv.  Div.,  1st 

Incomes 

St.  cer.  stamp 

Pensacola  &  A.tlantlo  — 

Ist  mort I 

Pittsburg,*  Western  — ' 

1st  mort 1 

Postal  Telegraph— Stock. 

1st  mort..  6s 

Postal  rel.* Cable— Stock! 
Southeru  Tel.— Ist  M.  bOsj 
state  of  Tenu.— set'm't.3s 
St.  Jo.  &  Grand  Isl.,  Ist..' 

Inco'oes { 

Stock 

Texas  &  Pac— Scrip  ls84. 

Kcrip  1885 

Tex.JiSt.L.MAADiv.,as.p 

M.  &  A.  Div.,  Ist  mort.. 

Gen.  lat,ld.gr.&  inc.as.n. ' 
Tol,  &  O,  Ceu.  com,  stock. ' 
Tol.  &  O.  Cen.  lat  5s,  gr.by ; 

Col.  &  Hock.  Val.  Itil. . . . 
Col.Uock.V.ATol.com.stk 

]U.  S.  Electric  Light 

Violisb.  &  Meridian 

Virginia  Midl'nd,  68,  inc. .' 
West  N.  Car.— OonsoL  68. 


IVi 
92 

44% 


20 


1», 
■4 
5 
82 


67 


10 

to 

93 
33 

i'i" 

40 
27 


75V3 

19 

60 


2>i» 
95 
45 
81 
23 
IS 

2 


6% 

iT" 

69 


95 
34 
18>ii 


aiH 


20'4 


80  >« 


8>a 

62 
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The  Investors' SupiM-EMENT  mntnins  a  complete  exhibit  of 
the  Ftinded  Debt  of  States  and  Cities  and  of  the  Stoc/is  and 
Bonds  of  Kaitrottds  and  oihtr  Companies.  It  is  published 
on  the  last  Saturday  of  emry  other  month~viz.,  Feliru  ry, 
April.  June.  Afit/u.st,  October  and  December,  and  is  fur- 
nished without  eatra  chnryeto  allreiinlarsul>scribtrsof  the 
Chronicle.  Extra  copies  are  sold  to  gubscrihers  of  the 
CiiBONicLE  at  50  cents  each,  and  to  others  tlian  subscribers 
at  H  per  copy, 

ANNUAL    REPORTS. 

Nnshville  Chattanooga  &  St.  Louis. 

{For  the  year  ending  June  30,   1885.) 
The  report  of  the  President,  Mr.  J.   W.  Tliomas,  gives  the 
following  comparison   for  tlie   past  ten  years,  showing  the 
earnings  per  train  mile- : 


Orom  Ex-  Scl 

rarii'gs.  pm^e*.  earit'ns. 

1875-76..  *1  3;iO  *l)79-0  $0  tiO  0 

1876-77..     13iS  7S-1  .^.■^■^ 

1877-78..     127  0  7f.-7  50  3 

1978-79..     1  VI  O  73-7  45-3 

1870-80..     13d-3  77-2         5(;-3 


Grn»s  Ex-  .V.  t 

earti'yt.  peiiies.  rarn'gn 

1880-81..  *1  2H0  $.770  ijiD.'ilO 

18Hl-'2..     13i-.">  77  8  ft3  7 

188:-3:<..     146-7  83-1  fi3  0 

188,1-W4..     143  2  78-«  6-4-« 

1881-i-5..     1  30  8  75-8  650 


Ver  ct. 

1871 3>3 

1871 3 

1876 3 

1877 21a 


rer  el. 

1982 II3 

1883 2 

ISS* 2 


Of  dividends  he  remarks:  "  No  dividend  was  paid  during 
the  year  because  it  Wtos  deemed  best  to  apply  the  net  earnings 
to  the  reduction  of  the  floating  debt.  If  the  net  earnings,  as 
heretofore,  hid  been  divided  among  the  shareholders,  three 
per  cent  could  have  been  paid  upon  the  capital  stock,  which, 
with  one  exception,  is  as  much  as  was  paid  in  any  year  since 
1873  when  no  dividend  was  declared,  the  dividends  for  that 
period  having  been:" 

Fercl. 

1878 2 

1870 2>3 

1880 2 

1881 3 

In  conclusion  the  President  says:  "The  gross  revenue  has 
been  maintained  by  the  encouragement  of  local  enterprise.', 
and  by  the  purchase  and  construction  of  branch  roads  which 
act  as  feeders  to  the  main  line.  The  policy  should  be  con- 
tinued, and  whenever  the  present  floating  debt  can  be 
extinguished  by  the  sale  of  the  assets  now  held  by  this  com- 
pany, which  are  amply  sufficient  to  do  so,  and  the  requisite 
financial  arrangements  can  be  made,  the  Lebanon  Branch 
should  be  extended  twenty  miles  to  Carthage;  the  McMinn- 
ville  Branch,  six  miles,  to  the  Bon  Air  Coal  Fields;  the  Fayette- 
ville  Branch,  twenty-five  miles,  from  Elora  to  Huntsville,  and 
the  Jasper  Branch  up  the  Sequatchie  Valley.  No  one  familiar 
with  the  products  and  resources  of  the  country  through  which 
these  proposed  extensions  will  pass  can  doubt  but  that  they 
would  be  paying  investments,  besides  adding  largely  to  the 
business  of  the  main  line." 

The  following  statistics  have  been  prepared  for  the  Chron- 
icle: 

fiscal  resdlts. 

1881-82.      1882-83.       1883-84.       1884-85. 
Miles  operated 539  554  854  580 

Earning*—  $  $  9  » 

Passenger 580.560        621,171        663,618        649,737 

Freight 1,363,355    1.513.873    1,5.59,765     LIS."*, 878 

Mall,  express,  rents.  <ko..        130,068        14-,477        148.703        155,101 

Total  gross e,irnliigs....    2,074.583    2,2^3,523    2,372,086    2,240,719 
Total  operating  expenses.    1,240,991     1,274,855    l,3u3,440    1,304,002 

Net  earnings 

P.  0.  operat'g  ex.  to  e'rn'gs 


333,592  1,008,068 

59-81  55-80 
INCOME  ACCOUKT. 

1881-82.  1882-83. 

Xet  Receipts—                              $  $ 

Net  eanil lilts 833,592  1,008,068 

Mlsoellaueoas  receipts...          39,006  77,247 


1,063,640 
54-94 


936.717 
58  01 


1S83-S4.       1881-85. 


1,068,640 
29,072 


Total  income 

Disburaements — 
Interest  on  debt  &  taxes 
Uivldeiul.s 

ExteiLilnns 

New  ei|Ui|iineut,  <to 

ImjiroN  oineut  of  track.. 


936,717 
11,947 

948.064 


872,598    1,035,915  1,097.712 

$  $  $                                       $ 

583,577  650,972  662,320   682,273 

300,164    266,802    

212.432  

359,551 1 

Rr,t'ri,t"vte.".':."'.;.'"."':::    ^fdsm]  i<>*'*«5  i«6>o"7     58,4oi 

Other  Improvements 248,031  J 


Total  disbursements.    2,096,169       755,437    1,035,199       740,674 
Balance dcf.  1,223,571  8ur330,478  siir.62,513  8ur207,990 

OENERAI.  BALANCE  AT  END  OF  EACH  FISCAL  YEAR. 

1881-82.       1882-83.       1883-84.       1884-85. 

A.8$£lS—'  $  £  fR  itt 

Road  and  equipment 15,711,4S9  16,194,823  16,316,6.55  16.9.i0,242 

Asceta  not  available 439,353  352,876  562,727  •81,322 

Inv'tm'ts  in  sties  &  bonds  386,0-10  472,.590  46-i,940  481,314 

Bills  receivable 7,187  8,387  8,722  1H.132 

Realestate 81,246  84,'i04          80,3ii4  02.461 

Due  irom  agents,  &o 121,946  19(>,988  188,919  250,436 

Cash 416,530  323,006  300,217  204.408 


Total 17,160,' 

LiabilUies  -  $ 

Capital  stock 6,670,33 1 

Bonded  debt  (gee  Sdpp't).  8,049,000 

Bills  payable 6d9,0S8 

Bal'ce  due  indivld'ls.  &o.  102.494 

Int'st  coup  jas  due  July  1  279,610 


97  17,635,531  17,920,514  18,108,314 

0,070,331  6,670,331  6,068,3r.3 

8,7.57,000  8,903,000  8,998,000 

5!I7,132  591,499  467,208 

140.327  97,348  42.947 

283,740  287.970  290,905 


*  $502,749  was  charged  off  to  "  Road  and  Equipment"  daring  the  year. 


I  -'Is  held  by  U.S. 

MIscellaiK  oils 

Profit  and  loia 


1881S2. 

n».oi  t 

76,«<i6 

153,000 


1882-63.  1863-84.  188't'ia. 

»  »  f 

1.t.0R3  2t.ei2  in.39t 

Art.VMI  7.V490  72.731 

i.'.3,ooo  i.i3.i;oo  i.'s.ao* 

3,890  3,0''O  I.n.llt 

013,303       91H,1A7  1,11S,A7H  I.:<Ht.OM 


Total 17.166.797  17,(13S,634  i7.e2O.e44  18,1(/MU 


GENERAL   INVESTMENT   NEWS. 

Alnhaiua  Great  Southern.— Application  has  been  made  te 
the  London  Stock  Exchange  Committee  to  ip-ant  a  quotation 
for  30,000  "  A  "  shares  of  the  Alabama  Great  Southern  Rail- 
way Company  (limited). 

Bankers'  &  MerchantH'  Telegrapb.— In  the  suit  for  th« 
foreclosure  of  the  divisional  mortgage  of  |80O,f)OO  liroiitrht  by 
the  Farmers'  Loan  &  Trust  Company,  as  trustee,  the  United 
Lines  Telegraph  Company  has  been  permitted  by  Judge 
Barrett  to  come  in  and  defend  the  action,  but  he  refused  t» 
apfKiint  a  receiver  of  the  mortgsged  property. 

Beech  Creek  Clearfield  &  Southwestern.— There  was  * 
meeting  of  the  minority  stockholders  of  the  Beech 'Creek 
Railroaid  held  in  this  city,  and  over  $1,000,000  of  the  securities 
of  the  road  were  represented.  After  denouncing  the  aotion 
of  Mr.  Vanderbilt  and  his  associates  in  the  contemplated  turn- 
ing over  of  the  line  to  the  Pennsylvania  Railroad,  the  capital- 
ists represented  prepared  and  sent  formal  notifications  to  the 
Beech  Creek  Company  and  the  Pennsylvania  Railroad  ( yom- 
pany  that  under  no  circumstances  would  the  minority  consent 
to  the  transfer  of  their  interests,  and  that  they  would  fight 
the  matter,  if  necessary,  to  the  court  of  List  resort. 

— The  directors  of  the  Beech  Creek  l^'learfield  &  S(  uthwes^ 
ern  Railroad  held  a  meeting  in  'Sew  York  Wednesday. 
Chauncey  M.  Depew  offered  a  resi  lution  directing  the  ofH- 
cers  of  the  company  to  call  upon  the  delinquent  Fubscriheri 
for  the  amount  of  their  subscriptio»^!'  and  to  begin  legal  pro- 
ceedings if  the  subscriptions  are  not  made  good  lief  ore  Oct 
14.  As  Mr.  Depew  is  himself  a  delinquent  In  this  matter  the 
resolution  was  received  with  unfeii^ned  surprise.  The  amount 
unpaid  is  said  to  he  about  ^325,000,  of  which  the  Vanderbilte 
owe  $200,000.  There  was  no  opposition  to  the  resolution,  and 
it  was  carried  unanimously.  The  remainder  of  the  ses-sion 
was  passed  in  discussing  purely  routine  business. 

Bo<4ton  &  Lowell— Concord. — After  December  1  the  con- 
tract between  the  Boston  &  Ix)well  and  Concord  roads  may  be 
terminated,  the  former  having  given  notice  to  that  effect. 

Canadian  Pacific— North  Shore.— A  dispatch  from  Mon- 
treal, Sept.  23,  said  :  "The  negotiations  for  the  tran-ifer  of  the 
North  Shore  Railway  from  the  Grand  Trunk  to  the  Canadiaa 
Pacific  have  been  completed.  The  charges  upon  the  property- 
taken  over  comprise  the  debt  due  the  Government,  $3,500,000; 
the  bonds,  outstanding,  $1,750,000,  and  !j500,000  for  commo« 
stock  and  investments  in  the  road  by  the  late  proprietors." 

Central  of  New  Jersey, — This  company  has  just  now  made 
the  payment  of  the  overdue  August  coupons  on  its  first 
mortgage  bonds,  amounting  to  $175,000.  On  the  1st  of  Oo- 
tober  interest  falls  due  on  the  $15,000,000  consolidated  mort- 
gage, on  whichthe  April  coupon  is  yet  overdue. 

Chicago  &  Atlantic. — The  report  for  the  year  ending  June 
30,  as  filed  with  the  Ohio  State  Railroad  Cotnmi-*sioners,  gives 
the  figures  from  which  the  following  comparison  is  made  up  : 

188.'i.  1S84.  Change*. 

Gross  earnings Sl,346,07«    $1,447,713    Dec.$101.o37 

Operating  expenses 1.098.559      1,213,901    uoc.   115.31S 

$233,312    Inc.    $14,305 
170,888    Dec.  18« 


Net  earnines $248,117 

Renta'8 170,752 


$02,924    Inc.  $14,141 
$749,175    Inc  .$350,703 


Balance $77,365 

Debit  balance $1,099,968 

Chicago  &  St.  Loais. — This  company,  which  -was  organized 
in  January  last,  and  bought  the  Chicago  Pekin  &  .'■'outhwester* 
lines,  has  applied  for  the  listing  of  $1,.")00.000  of  G  per  cent 
thirty-year  first  mortgage  bonds,  issued  on  153  miles  of  road, 
and  the  bonds  have  been  placed  on  the  list. 

Chicago  St.  I'aul  Minneapolis  &  Omaha.— The  report  for 
the  year  ending  June  30  made  to  the  Railroad  Commissioners 
of  Wisconsin  contains  the  figures  from  which  tlie  following 
comparison  is  made: 

1885.  1884.  Change*. 

Gross  earnings $--.»iO->.253    $5.8.%«.445    Deo.  $'i54.l9Z 

Operating  eipeuses 3.51J,-.'42      3,670,317    Deo.     158.075 


Net  earnings $2,09i),011 

Taxes $22?,S78 

Rentals 50.555 

Ix>e8  on  proprietary  roads 11,61*1 


$:,i9e.i'J8 

$214,896 
42,430 


Deo. 
Inc. 
Inc. 
(uu. 


$9f,llT 

$7,»8« 

8,12» 

11,691 


Total *281.8-.;4       $257,320    Inc.    $27,498 


Balance. 
Interest. . 


,  $1,80S'87 
,     1,142,2-27 


Balance $i6-.\900 

Land  rales OO-f.SJS 


Total  not  income $1,271,818 

Dividends 731,092 


$l,928.80.j 
1,168.035 

$770,167 
59J.123 

$1. 300.290 
787,976 


Dec.  $123.61S 
Dec.   1  d,40S 


Deo.  $107,407 
Inc.   18,735 


De"-. 
Dtp. 


88.473 
56,284 


Surplus $540,120       $.-i72.3l4    Dec.    $1-2,188 

Pali  for  construcfn&euuip...      $S87,931    *l,fi66,729    Dec.  $778,748 

Cincinnati  Hamilton  &  Dayton.— Tlie  Cincinnati  if;i<7!tir#r 
says:  "  It  will  be  remembered  that  sometime  ago  the  Supe- 
rior Court,  of  this  city,  enjoined  Hugh  J.  Jewett  from  voting 
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a  proxy  at  the  annual  election  for  directors  of  the  Cincinnati 
Hamilton  &  Dayton  Railroad,  and  also  enjomed  he  E  e  | 
Railroad  Company  from  receiving  the  proxy.  The  Couit 
dld^  that  the  agreement  between  the  Erie  Road  and  Mr. 
jl^tt  and  the  trustees  of  the  Cincinnati  Hamilton  &  Dayton 
wM  invalid,  and  therefore  Toid.  Yesterday  Proctor  &  Gamble 
rnd  oS;  stockholders  of  the  Cincinnati  Hamilton  &  Dayton 
Company-  filed  suit  to  compel  the  trustees  to  transfer  back  o 
the  company  the  20.000  shares  of  stock  ^^ich  stood  on  the 
books  inthe  name  of  Mr.  Jewett  for  the  benefit  of  the  Erie 
Railroad.  They  say  that  these  certificates  of  stock  s'lould  be 
transferred  back,  since  the  agreement  under  which  Jevvett 
held  them  vas  declared  void,  and  that  they  should  be  re- 
issued for  the  benefit  of  the  stockholders.  A  request  was 
made  of  the  trustees  to  make  the  transfer  and  they  hav  ng 
failed  to  do  so,  this  suit  is  to  compel  them  to  grant  the 
request. 

Dallas  &  Northwestern.-The  St.  Loms  Glohe-Bemocrat 
says  that  the  negotiations  pending  between  Jay  Gcould  and  his 
associates  and  the  incorporators  of  the  Dal  as  &  Northwestern 
Railroad  have  been  brought  to  a  successful  termination,  the 
Gould  party  agrees  for  a  certain  bonus  to  combine  that  portion 
of  the  Missouri  Pacific  between  Dallas  and  Denton  with  the 
Northwestern  system,  and  to  at  once  build  and  extend  the 
line  from  Denton  to  Decatur,  and  in  due  time  thence  to  an 
intersection  with  the  Denver  &  New  Orleans  in  the  Texas 
Panhandle. 

Denver  &  Rio  Grande.— The  trustees  under  the  Denver  & 
Rio  Grande  Railway  consolidated  mortgage  have  formally 
declared  the  principal  due,  the  majority  of  the  bondholders 
having  so  re'iuested  through  the  Coppell  Committee.  This 
committee  now  reports  that  over  $12,000,000  of  bonds  have 
been  deposited;  the  time  for  bondholders  to  come  m  is  limited 
to  Oct.  IT. 

Denver  &  Rio  Grande  Western.— President  Palmer  reports 
that  a  larc'e  number  of  bondholders  have  already  assented  to 
the  proposed  plan  of  settlement  without  foreclosure,  and  with 
the  assents  of  foreign  bondholders  they  soon  hope  to  have 
a  majority  of  the  whole  amount  outstanding.  There 
are  manv  advantages  in  a  reorganization  without  foreclosure, 
and  as  the  interest  on  the  bonds  is  not  to  be  scaled  down  per- 
manently, it  is  probable  that  the  bondholders  will  assent  to 
the  proposed  plan. 

Dixon  Peoria  &  Hannibal— Chicago  Bnrling:ton  & 
Oiiincy  —The  mortgage  trustees  of  the  Dixon  Peoria  &  Han- 
nibal Railroad  Company  announce  that  in  conformity  with  a 
traflic  contract  between  the  Dixon  Peoria  &  Hannibal  and 
Chicago  Burlington  &  Quincy  companies,  notice  is  given  that 
the  sum  of  $609,000  is  applicable  to  the  purchase  of  Dixon 
Peoria  &  Hannibal  bonds  at  not  above  par  and  accrued  inter- 
est, on  proposals  of  holders,  which  will  be  received  until  Oct. 
8.  1885. 

Dnbuciue  &  Sionx  City.— At  the  last  annual  meeting'of  the 
Dubuque  &  Sioux  City  Railroad,  President  Jesup  called  atten- 
tion to  the  fact  that  the  existing  lease  of  the  road  to  Illinois 
Central  will  expire  October   1,    1887,   unless  that   company 
elects  at  hast  six  months  prior  to  that  time  to  renew  the  lease 
in  perpetuity  upon  present  terms.     He  also  stated  that  Illinois 
Central  had    given  him    no    intimation    what    course    they 
intended  to  take;  also  that  if  they  should  not  renew  the  lease, 
there  were  several  other  railroad  companies  with  which  favor- 
able terms  could  undoubtedly  bo  made  for  a  lease  if  desirable. 
He  thought,  however,  that  it  might  be  more  advantageous  for 
the  company  to  operate  its  lines  under  its  own  management. 
A  railroad  "expert  has  made  the  following  estimate  of  the 
company's  necessities  at  expiration  of  the  lease.     Cost  of  new 
equipment,   $350,000;    payment    for    construction    and    real 
estate,   ^250,000;    matured  5  per  cent  notes,  $395,000;  total, 
§795, 000.      Provision    can    be    made    for  contingency  above 
referred  to  in  the  following  manner:  Reserve  net  earnings  for 
the  next  two  years,  estimating  the  same  at  least  4  per  cent  per 
annum,  .'i;400,UOO;  interest  on  above,  accruing,  $15,000;  notes, 
mortgages  of  Iowa  Land  &  Loan  Company,  with  interest  to 
Oct.,  1887,  $S64,800;  present  value  of  lands  and   other  assets 
Iowa  Land  &  Loan  Company,   $114,000  ;  estimated  reserve 
fund  at  termination  of  lease,   $393,800;  in  adiition,  Dubuque 
&  Dakota  Railroad   Company  owed  the   Dubuque  &  Sioux 
City    $126,247.       Should    the    board    decide    to    adopt    tlie 
above  plan,  the  company  will  have  no  floating  debt;  first  divi- 
sion of  100  miles  will  have  no   funded  debt;  second  division  of 
80  miles,  bonded  debt  of  $586,000.     Bonds  of   second  division 
now  bear  7  per  cent  interest,  but  at  maturity  in  1894  can  prob- 
ably be  replaced  by  a  4  or  5  per  cent  liond,  and  tlien  only 
interest  charges  upon  the  wliole  143  miles   will  be    about 
$26,000,  or  less  thnn  $200  per  mile.     The  bo^rd  of  directors 
resolved   to  increase  the   necessary  fund  (now  amounting  to 
over  $400,000,  assets  of  Iowa  Land  &  Loan  Company),  already 
set  apart  for  the  purpose  of  independent  operations;  that  unlei-s 
the  present  condition  of  affairs  changes,  that  no  dividend  be 
declared  after  this  date  for  two  years,  and  net  earnings  of  the 
company  be  reserved  to  be  used  for  above  purposes  when 
required.     Officers  will  apply  the  same  to  take  up  whole  or  a 
portion  of  $295,000  indebtedness  above  referred  to. 

East  Tennessee  Virginia  &  Georgia. — The  gross  and  net 
earnings  by  months  are  as  follows  : 


Green  Bay  Winona  &  St.  Panl.— The  report  of  the  Green 
Bay  Winona  &  St.  Paul  to  the  Railroad  Commissioners  of 
Illinois,  for  the  year  ending  June  30,  makes  the  following 
comparison: 

18S5.  1894.  Ohnnaea. 

flross  fiarnines  $303,190         $101,118       Dec.  $97,928 

§reratl«ro"?en8eBV....  -..-...    2T0,lt7  296,;^'.iB        Dec.    26,0n 


Net $33,'>43 

Interest  and  taxes 10^,580 


$104,800 
82,453 


Dec.  $71,847 
luc.    20.128 


Balance Def.  $69,513    Sur.$22,432 

Lake  Erie  &  Western.- At  the  meeting  of  bondholders  of 
this  company  on  Wednesday,  about  $1,500,000  of  the  different 
classes  was  represented.  A  committee  of  seven,  consisting  of 
Thomas  C.  Piatt,  Frank  C.  HoUins,  Elijah  Smith,  H.  W. 
Smith,  J.  C.  Calhoun,  W.  A.  Read  and  Lucius  Ashley,  was 
appointed  to  form  a  plan  of  reorganization.  ,     ^  , 

—At  Muncie,  Ind.,  Sept.  20,  suit  was  begun  in  the  Delaware 
Circuit  Court  by  the  Central  Trust  Company  of  New  York 
vs.  the  Lake  Erie  &  Western  Railway,  to  foreclose  mortgages 
aggregating  $3,300,000. 

Memphis  &  Charleston— East  Tennessee  Virginia  &  Geor- 
gia —The  formal  transfer  of  the  controlling  interest  in  the 
stock  of  the  Memphis  &  Charleston  Riilroad  was  made  to  the 
Central  Trust  Company  Thursday  by  Calvin  S.  Brice,  Samuel 
Thomas  and  associates,  thus  giving  the  control  of  the  prop- 
erty to  the  East  Tennessee  Virginia  &  Georgia  Railroad.  The 
stock  will  be  held  in  trust  for  the  consolidated  bonds  of  the 
latter  company.  The  means  for  the  purchase  of  the  block  of 
stock  came,  it  is  understood,  from  the  proceeds  of  the  sale  of 
|3  000,000  of  the  first  mortgage  bonds  of  theKnoxville  &Ohio 
Railroad  at  par,  the  balance  of  the  amount  thus  received 
being  applied  to  the  payment  of  .$800,000  of  the  floating  debt 
of  the  East  Tennessee  Road. 

Memphis  &  Cliarleston.— The  gross  and  net  earnings  for 
August,  and  for  two  months  from  July  1,  have  been : 


.  1«85. 
$;)5,324 
63,880 


-Angusl 


1881. 
$114, B63 
70,337 


Julu  1  lo  Ang.  31 — . 

1885.  1884. 

$179, 6J0        $220,134 

132,620  144,117 


Gross  earninirs 

Operating  expeimea. 

Net  earnings 31.944        ^74.276  47.020  TG,017 

Missouri  Iowa  &  Nebraska.- Receiver  Thatcher,  of  the 
Missouri  Iowa  &  Nebraka  Railroad,  took  possession  of  the 
property  Sept.  33. 

Missouri  Pacific.- A  press  dispatch  from  Topeka,  Kansas, 
September  17,  said:  "The  charter  of  the  Missouri  Pacific  in 
Kansas  was  filed  to-day  with  a  capital  stock  of  $3,000,000. 
The  directors"  names  are  Jay  Gould,  of  New  York  ;  H.  M. 
Hoxie  and  D.  S.  S.  Smith,  of  St.  Louis  ;  W.  W.  Fagan  and 
A  D.  Everst,  of  Atchison  ;  C.  E.  Faulkner  and  A.  M.  Claflin, 
of  Salina ;  S.  G.  P.  Bryant,  of  Lincoln  ;  J.  C.  Woods,  of 
Stockton,  and  Volney  Ball,  of  Colorado.  The  Missouri  Pacific 
has  purchased  the  franchise  of  what  is  known  as  the  Topeka 
S;ilina  &  Western  Railroad,  a  part  of  that  which  has  been 
graded  and  tracked.  The  scheme  is  to  complete  this  line  and 
make  a  connection  with  the  Missouri  Pacific  at  Ottawa  and 
extend  the  new  road  from  Salina  northwesterly  to  an  inter- 
section with  the  Central  Branch  Road  and  thence  to  Denver, 
making  a  through  route  from  Kansas  to  St.  Louis.  Five 
hundred  men  were  sent  West  to-day  to  begin  the  work.  The 
line  is  to  be  finished  to  Salina  by  December  1." 

Mobile  &  Ohio.— The  gross  and  net  earnings  for  July,  1884 
and  1885,  have  been  as  foUows: 

1834.  IHoo. 

GroBsearninss ^Vi^'^E  ^'l?'<m 

Oiieraliug  Bxpensea j.Z3,-j^  ll^  .lot, 

NetoarniniTS .-•.  ^„    »3-.31  Det.  .$1,464 

For  the  fiscal  years  ending  June  30,  1885  and  1884,  earnmgs 

'^^'■^^  18=14.  188.i. 

Operating  expenses 1.547,4o8  i,5,b,lSb 

Nfttearnings  $731,1S0  $524,840 

New  York  Chicago  &  St.  Lonis.— The  report  of  large  judg- 
ments entered  against  this  company  at  Cleveland,  and  the 
filing  of  an  answer  in  certain  suits,  was  the  occasion  of 
much  comment  in  Wall  Street.  The  transactions  were  re- 
garded as  a  species  of  skirmishing  by  means  of  legal  techm- 
calities  for  the  purpose  of  delaying  the  mortgage  bondholders 
in  their  suits,  though  no  fear  of  their  success  was  entertained, 
as  the  price  of  the  bonds  immediately  advanced.  It  is  hardly 
necessary  to  say  that  skirmishing  of  this  sorr,  with  a  view  of 
defeating  what  is  believed  to  be  a  plain  and  well-established 
ri.'ht,  is  not  looked  upon  with  any  favor  by  the  better  class  of 
bankers  and  investors.  The  account  of  the  suit  was  given  in 
a  dispatch  to  the  Tribune  of  September  23,  viz. : 

•'CLKVELAND.  Sept.  21  ( SptctaO-— I"  the  ('oiuiuon  Pleas  Coiirt  to-lay 
juls.MHDts  .Mi  till!  (■oRTK.vit  notes  wiTC  reudjre^  ??',!"''  1.''?,,?"'!^,  wiTw 
riiiwiC'iA  St.  Louis  Railroad  In  frtvorof  H.  B.  lloUms  &  Co.,  of  New 
York  f. 11-  $1,841,042  nnil  $257,41h  respectively  and  lo  favor  of  the 
I>ike'siiore  Railroou  ronipany  for  $373,'iOt;.  Tliese  notes  are  al!  signed 
livW  K  VaiKlcrbilt.  President,  and  P.  W.  Vanderbilt,  Treasurer  of  the 
company,  and  bear  interest  at  6  per  cent.  The  pr.initsanr.i- nolA-s  upon 
which  tile JudgmentH  were  conterrea  were  given  on  Oeceuilier  I.  1884, 
Maroli  24,  18S.5.  and  Se|)te...l.er  2,  1885.  respectivel.v.  In  t''?  ""'i 
entered  some  time  Bifo  by  the  Union  Trnst  Company  ot  -New  York  and 
C  A.  O.  McClellan.  trustee,  against  the  New  Y'ork  Chicago  Ji  Bt.  I..iiai8 
Railroad  Cnmniiuv.  asking  for  the  foreclosures  ..f  niortgaiti-s  ain^muting 

.  ...    ...     Xn    L   Vx.t.. .,...*     ..  ..^..T..n   on  1    .>»..aa    lii.tlti.^ll    Wfth   I|  16(1 


-Oroes  ear>ii»gs.- 
1H8I.  188-1. 

Jnly... $27h.037  $298,824 

Aaguet 312,723  328,496 


, Jfet  earninfja . 

1884.       '1S8.T 
$9(M61     $131,328 
124.697      133,345 


'Eotal,  2  inos.  $590,760     $327,320    $214,858     $264,673 


llailroau  l>omu:iii.\.  Mwnuii;  ii't  luir  iw.,...>-..T>..vo  w.  '^     ,.,    „.  , 

to  about  «;.'i,00i>,000,  an  important  answer  anl  cr.«s  perltlou  was  i 
tiy  Judge  Ranucy.  He  claims  that  the  manner  in  which  the  coiiipauy 
was  orgaiiizeil  in  Ohio,  that  is.  by  the  consolidation  of  thn  compiiuies 
which  weie  formed  in  New  York,  Pouusylvai.ia.  Ohio,  IikI;!*''*  '"'<> 
lilliiols,  isllIeK;il,  and  tliat  the  road  ha^  no  Icgiil  existence.  lUo  niorc- 
eaecs.  therefore,  which  were  given  to  secure  bouds  l.-sued  by  this  cou- 
solldated  company  are  absolutely  nuU  and  void.    The  reisoa  why  the 
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company  wnii  lllcrKllv  oririiulMul. 
unilKr  iholnwdor  (>hli>  no  riilln-i' 

Sollilall'    Willi    ('  'lli|iiili|(>H    (if     oil 
COIlHollilHlliiIl  i.f  lllr>  Now  Ynrk    .\ 

of  IliK  Hiilliili)  Ckni-Lind  *  Cli|.-,i. 


iiR  itlvcn  by  JiiiIk«  Kniiiioy,  Ih  IImU, 

"hlri  thU  Stuto  can  (><in 

iiK  Olilo.  TliiiH  iIki 
<'i  Coini»tiny  with  lliifct 
i>;iTlv  of  New  York  iiii<l 


Willi  tlifl  Nmy  -Hoik  AChloait"  KiiuroiulCoiiiiiiin.v  of  IIIIiioIh  w»«  wIi limit 
BUtlloiItv  of  liiw.  Tllo  rniirt.  Ih  iiHkciI  to  ilooliini  lllo  iii"it»;tli!('S  itlvmi  liy 
liio  I'oimolliliitril  coiaiittiiy  to  mioimi  thf  coimtnirlloii,  o>|iilpiii«iil>  ii'iil 
oporatliiK  lioiuls  void,  to  liavo  tlii  roculvcr  hbII  tlin  iiroperty  uiiil  illvldii 
till)  prociiMls  iiro  rata  upon  iiucU  aolual  IndobtodiioM  its  tUo  court  bIiuII 
nud  toexlat." 

The  rpport  for  the  year  omlinc;  June  30,  as  filed  witli  the 
Oluo  Riilroad  t -Dininissioner,  furnishes  the  following  compari- 
son: 


fi,m,m  in  (froM,  and  »2,83(5,94IJ  in  net,  compared  with  1864. 
On  the  hiie't  wpHt  of  Pittoburg  the  net  returnH  »how  n  decr«M» 
of  f  193,0a:i  hi  A  tiK'iirt,  ISHr),  compnred  with  Anifunt,  lb*!,  and  a 
decrease  of  |4«(,l)l«  for  the  ei^ht  monthM  in  1880. 
tiHKR  KABT  or  rimuvHn  akd  kkib. 


1881-35. 

Grofls  pnrnlnga $1,34(1,678 

I'.xpouaea 1,0*8,559 


Xet  earuluKs $2*8,117 

Rontalg 170,752 


1S83-S4. 

$1,4.17.713 

1,213,001 

$233,812 
170,883 


Ine.  or  Dte. 
Deo.$101,037 
Deo.  115,342 


. ITtt  Marnintii.——^ 

188S.  1<«»4.    ^ 

»«,M0,«-.9  t<»,U2,244 
1,1«0.019  1,3P»,I1B 
1,019,012      2,1.11.507 


IDO, 

Doc. 


$14,30% 
13B 


B»l»iico $77,365  $82,924    Inc .   $14,441 

This  statement  does  not  take  any  account  of  accruing  inter- 
est, and  gives  only  tlie  rentals  actually  paid. 

New  York  &  New  England.— The  time  for  exchanging  New 
iork  &  New  England  car  trust  certificates  into  second  mort- 
gage 0  per  cent  bonds,  scaled  to  3  per  cent,  closed  at  3  o'clock 
September  19,  with  this  result: 


Total  issue, 

§«'■!<»  A ; $886,009 

Sodea  B 335,000 


Xxehangtd. 

$857,000 

159,000 


Outttand'ii 

$2!),0II0 
19«,00i> 


$1,241,000  $1,010,000  522.1,000 
The  sale'of  Series  "A"  equipment  was  in  progresi  at  Hartford 
Thursday  and  Friday  of  this  week,  and  the  only  bidder  was  Mr. 
C.  P.  Clark,  for  the  bondholders,  who  purchased  rolling  stock 
to  the  extent  of  |4G9,n80,  which  is  reported  as  53  per  cent  of 
the  face  of  the  car  trust  certificates.  The  sale  of  Series  "  B" 
has  been  postponed  by  order  of  the  Court  to  October  32. 

— The  net  earninps  for  the  month  of  August,  1885,  were 
$143,000,  against  $91,000  in  1884— increase,  $52,000,        ;„  .^ 

New  Yorli  West  Shore  &  BnfTalo.— The  foreclosure  smt 
came  up  before  Judge  Brown  at  Newliurgh  September  19,  and 
after  Eome  dis(  u.'-sion  among  counsel  as  to  the  form  of  the 
decree  and  tlie  limit  of  price  under  which  the  propertv  should 
not  be  sold,  the  matter  was  adjourned  one  week  to  Sept.  26, 
to  await  the  adjustment  of  certain  claims  taking  precedence 
©f  the  first  mortgage  bonds. 

Nortliern  Central. — The  earnings  and  expenses  for  Aug. 
and  from  January  1,  in  1884  and  1885,  have  been  : 


, Ornu  Bamina: , 

188.1.  1HH4. 

Jan.  1  to  June  30.  $21,310,503    $2'),3.'l,'{,240 
■inlr .■i,««5,i05       3.o«n.nM5 

AiiKiMt 3,95it,308         4,617,891 

Tut«18moB....  $28,9K1,004    $11,940^228       $9.:»8,B20 $7r'l.14.865 

As  to  the  lines  west  of   I'ittsburg  and  Erie,  the  monthlr 

renortB  issued  in  IH8i  and  for  the  current  year  show  the  reniilts 

below.    The  compuny'g  returns,  however,  state  a  loss  for  the 

eight  months   in  the  present  year,  compared  with  the  year 

Lmng  WEST  OF  prrrgBORO  a  kri>. 
Net  Surpltu  over  all  Liabllltle*. 


Jui.1  toJnneSO. 

July 

Angiut 


1885. 
DBf.$88fi,0n8 
.  Def.     1 27,6,17 
.  Dor.     173.669 


Def.  $724,490 

3,163 

18,954 

DfC.  $I61U»S 
Dec.     102:^ 

Def.  $702,368 

Dec.  $484,MB 

-Augiut.- 


1885. 

Gross  eamirfrs $451,370 

Operating  ojiiensea...      270,885 


1884. 

$510,427 

291,533 


. — Jan.  1  to  Aug.  3] , — , 


Total  8  mo«....Def.$l, 187.314 

Philadelphia  &  Rending.— In  the  suit  by  holders  of  a<ljtu)i- 
mont  scrip  to  compel  the  trustee,  S.  W.  Bell,  to  sell  the  income 
bonds  held  as  collateral,  the  Master  in  Philadelphia  last  week 
reported  against  the  application.  Judges  Ludlow  and  YerkeB 
heard  argument  this  week  ujion  the  exceptions  taken  to  the 
decision  of  the  Master,  Counsel  for  complainant  urged  that  ff 
their  prayer  for  the  sale  of  the  entire  $3,000,000  of  bonds  was 
refused,  the  Court  should  order  a  sale  of  one-tenth  of  the  bonds, 
representing  the  security  of  the  plaintiffs  as  holders  of  one- 
tenth  of  the  issue  of  the  scrip. 

St.  Paul  &  Dulntli.— The  board  of  directors  of  the  St.  Paul 
&  Duluth  road  met  at  the  offices  of  the  company  in  St.  Paul 
and  voted  to  give  the  President,  Mr.  W.  H.  Fishor,  the  author- 
ity to  select  the  best  property,  either  in  West  Superior  at  Rices 
Point  or  in  Duluth  near  the  company's  present  terminus,  for 
the  new  terminals,  which  will  consist  of  tWb'hew  flour  ware- 
houses with  an  aggregate  storage  capacity  of  75,000  barrel*. 
New  coal  docks  with  machinery  and  appliantea,  and  such  yard 
tracks  as  may  be  requisite,  the  cost  of  all  not  to  ezce^ 
$3.50,000. 

There  is  no  confirmation  of  the  report  that  the  Chicago  Bur- 
lington &  Quincy  had  obtained  control  of  this  company. 

Southern  Pacific  Company.— The  following  are  the  earn- 
ings and  expenses  of  the  Atlantic  System  of  roads: 


1885. 

$3,460,864 

2,126,141 


1884. 

$3,60-<,I97 

2,269,710 


$218,889    $1,334,722 
receiver    reports   for  the 


$1,338,487 
year  end- 


Net  eainlnga....  $180,484 
Ohio  Central.— The 
ing  June  30  to  the  Ohio  Railroad  Commissioners  as  follows 
Gross  earnings,  ifl, 028,055;  operating  expenses,  $843,727;  net 
earnings,  $184,328;  rentals  of  equipment,  &c,,  $111,4H1;  net, 
$73,847;  paid  for  construction  and  equipment,  $35,473;  sur- 
plus, $37,375. 

OIlio  &  Mississippi.— The  report  to  the  Ohio  State  Com- 
missioners for  the  year  ending  Jime  30  shows  that  the  gross 
earnings  amounted  to  $3,645,407.  The  total  operating  ex- 
penses were  $3,670,736.     The  net  earnings  were  $974,731. 

Paclflc  Mail  Steamshi|)  Company.— Commissioner  of  Rail- 
roads John.ston  has  received  from  C.  P.  Huntington,  of  the 
Central  Pacific  Railroad,  an  answer  to  his  inquiry  concerning 
the  payment  of  subsidies  to  the  Pacific  Mail  Steamship 
Company.  Mr.  Huntington  forwards  a  copy  of  an  agree- 
ment entered  into  by  all  the  Pacific  railroads  to  give  the 
Pacific  Mail  Steamship  Company  $85,000  or  its  equivalent  in 
freight  every  month.  This  last  agreement  is  dated  June, 
1885,  and  differs  from  the  agreements  already  on  file  in  the 
Commissioner's  office  in  that  it  embraces  other  roads  than  the 
Central  and  Union  Pacific.  Mr.  Huntington  maintains  that 
the  combination  was  formed  for  the  interest  of  all  concerned, 
and  that  the  roads  could  not  get  along  without  it. 

The  receipts  of  the  company  from  traffic  are  said  to  be 
about  $-30,000  per  month,  leaving  about  ijioo.OOO  to  be  paid  in 
cash.  The  Boston  Herald  says  that  of  thi.s  the  Union  Pacific 
pays  54  per  cent  and  the  Centril  Pacific  46  per  cent,  hut  both 
of  these  companies  are  reimbursed  by  the  other  Pacific  lines 
who  are  parties  to  the  arrangement,  in  the  proportion  of 
traffic  as  shown  by  the  Western  Trunk  Line  Association. 
The  actual  cash  payments  of  the  Union  Pacific  Company  are 
whittled  down  by  reimbursement  to  $12,000  or  $14,000  per 
month.  The  net  casli  payments  of  the  Central  Pacifit;  is  not 
known,  but  is  believed  to  be  somewhat  larger.  The  Govern- 
ment has  no  jurisdiction  over  the  non-subsidized  roads,  and 
the  amount  of  loss  to  the  Pacific  Mail  from  a  suspension  of 
payments  by  the  roads  enjoying  Government  subsidy  would 
not  he  large.  The  baneful  result  would  rather  come,  if  at  till, 
through  the  disruption  of  the  agreement  between  the  Pacific 
Mail  and  the  railroad  lines. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
August,  and  for  eight  montlis,  are  specially  compiled  for 
the  CURONICLE  in  the  tables  below.  In  August,  188.5,  there 
^"U'/v?®*^'®^^  °^  $661,.588  in  gross  earnings  and  a  decrease 
of  $503,495  in  net,  and  for  the   eight  months  a  decrease  of 


, Gross  Earnings. . 

July.                         1885.  1884. 

Gal.  Har.  <fe  San  Ant   $23.1,738  $198,569 

lex.  &  New  Orleaua.      83,434  64,f>27 

Louisiana  West 42,.1f.0  20,323 

Morgan's  Line 250,419  203,227 

Total $612,151 

Jan.  1  to  July  3 1— 

Gal.  Har.  &  Shu  Ant:.$I, 633,123  $1,492,057 

Tex.  &  Now  Orleans.      532.782  466,005 

LoHinIana  West 330,373  248,124 

Morgan's  Lino 2,109,425  1,839,809 


-Ntt  Earnings.——— 


1881. 
$91,864 
37,6S8 
20,217 
51,803 


1884. 

$48,265 

21,729 

1,265 

41.884 


$486,746         $201,577         $112,643 


$700,818 
22  i,  499 
169,161 
61>*,.54t) 


$279,649 

164,844 

93,.l22 

519,131 


Total $4,80.5,703     $4,045,993     $1,712,324     $1,036,146 

Sonth  Pennsylvauia— Philadelphia  &  Reading.— At  Har- 
risburg,  Penn.,  Sept.  33,  the  Philadelphia  &  Reading  Railroad 
and  Coal  &  Iron  Company  filed  a  bill  in  equity  against  thfe 
South  Pennsylvania  Company  to  restrain  it  from  transferring 
its  leases  and  contracts  with  the  syndicate  and  praying  that 
the  defendants  be  compelled  to  fulfill  their  part  of  the  con- 
tract entered  into,  and  complete  the  road,  or  else  pay  $180,000 
to  the  P.  &  R.  for  money  expended  by  it.  Accompanying  the 
petition  are  the  agreements  made  between  the  Philadelphia  & 
Reading  and  the  railroads  and  construction  company,  whereby 
the  construction  of  the  South  Pennsylvania  Railroad  and 
its  conection  with  the  Philadelphia  &  Reading  companies 
were  entered  upon.  The  complaint  of  the  Attorney- 
General  previously  filed  was  for  the  violation  of  the  con- 
stitutional provisions.  The  present  bill  complains  of  viola- 
tions of  the  contract'^  entered  into  by  the  South  Pennsylvania 
Company  with  the  Philadelphia  &  Reading. 

Texas  &  St.  Lonis. — The  bondholders'  committee  publishes 
notice  that  a  majority  of  each  class  of  bonds  having  been 
deposited  with  the  Farmers'  Loan  &  Trust  Company,  under 
the  circular  and  plan  dated  Aug.  28,  1885,  offers  made  after 
the  38th  of  September  to  join  the  plan  will  be  received  only  on 
the  condition  of  a  payment  of  3  per  cent  on  first  mortgage 
bonds,  general  first  mortgage  bonds  and  cash  deposit  certifi- 
cates, and  a  payment  of  1  per  cent  on  second  mortgage  bonds 
and  stock. 

Toledo  Cincinnati  &  St.  Louis.— At  Philadelphia,  in  the 
case  of  Charles  L.  Willard  against  David  B.  Paul,  trustee,  to 
enforce  the  sale  of  rolling  -stock  of  the  Toledo  Cincinnati  &  St. 
Louis  Railroad  Company,  Judge  Butler  made  a  decree  author- 
izing the  trustee  to  sell  the  cars  at  public  sale  at  Toledo  in 
such  lots  as  should  be  deemed  advisable  after  three  weeks' 
notice  by  advertisement. 

Wabash  St.  Louis  &  Pacific.- The  Court  has  ordered  the 
forecloi-ure  of  the  fi^^•t  mortgage  of  the  Indianapolis  Division 
of  the  Wabash  St.  Louis  &  Pacific,  for  default  of  interest. 
The  amount  of  these  bonds  outstandingis  $3,000,000,  and  no 
interest  has  been  paid  thereon  since  December,  1883.  The 
report  made  by  the  receiver  about  a  month  ago  shows  that 
this  division  of  the  Wabash  earned  $88,535  over  expenses, 
exclusive  of  any  charge  for  interest  or  rental  in  the  year  end- 
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ing  May,  1885.    It  will  now  be  surrendered  to  the  trustee  of 
the  mortgage  or  to  a  receiver.  ,     -,„  ,     u 

—By  cable  dispatches  received  at  the  office  of  the  Wabast 
St  Louis  &  Pacilic  Railway  Company  yesterday,  it  was  learned 
that  at  London  and  New  York  the  assent  of  $9,112,000  of  the 
eeneral  mortgage  bonds  to  the  plan  of  reorganization  liad 
Seen  given.  The  purchasing  committee  will  issue  a  notice 
next  week  limiting  the  time  in  which  the  bondholders  may 
assent  to  the  plan.     The  notice  will  probably  be  for  a  month. 

Bailroad  Bonds  Carrying  Overdue  Interest— There  are 
a  number  of  mortgage  bonds  now  selling  at  the  Exchanges 
which  carry  overdue  coupons  going  with  the  bonds  at  the 

C chase  price.  For  the  convenience  of  buyers  the  list  below 
been  compiled,  showing  the  percentage  of  overdue  and 
unpaid  interest  on  all  the  principal  bonds  sold  at  the 
Exchanges,  on  which  there  is  an  existing  and  unsettled  default 
on  one  or  more  coupons.  The  purport  of  this  list  should  be 
clearly  understood,  as  it  does  not  apply  to  accrued  interest  on 
running  coupons  that  are  not  yet  due ;  nor  does  it  include 
those  bonds  on  which  a  settlement  of  some  sort  has  been 
offered  and  presumably  accepted,  as,  for  instance,  the  Texas  & 
Pacific,  Rio  Grande  Division,  and  some  other  bonds,  on  which 
half  cash  and  half  scrip  are  paid  at  each  coupon  period.  The 
coupons  overdue  are  given  as  of  October  1,  since  the  present 
date  is  so  near  that  period.  The  point  of  the  matter  is  simply 
this  :  that  when  a  buyer  pays  68  for  an  Erie  2d  consol.  bond, 
or  80  for  a  Richmond  &  Danville  debenture  mortgage  bond, 
his  price  carries  with  it  in  the  first  case  9  per  cent,  and  in  the 
latter  15  per  cent,  of  overdue  and  unpaid  coupons;  and 
Bimilarly  in  the  purchase  of  other  bonds  the  percentage  of 
interest  overdue  in  each  case. 


%\it  (£j(snx\ntxtm\  gimes. 


Buffalo  N.  Y.  &  Pliiladelpliia— 1st  68,  1896... 

2(liunrt.,78,  1908 

Warnn  &  Franklin  Ist,  78, 1896 

Central  Iowa— Eastern  Division  63,  1912 

IlliiioiK  Division  6s,  1912 

l.'.t  niort.  on  branclies,  68, 1912 

Central  of  New  Jersey— Con.  78,  1899 

Debenture  6s,  1908 

American  Dock  &  Imp.  58,  1921 

Denver  A  Rio  Grande-lst  7s,  1900 

l8t  einsol.  78. 1910 

General  mort.  53,  1913 

Denver  iSt  Kio  Grande  West. -Ist  68,1911 

East  TeniH'ssoe  Va.  &  Ga.— Con.  58.  1930 

Green  liav  Winona  &  St.  Paul-lst  6s,  1911.. 

2din  ■oi'ne  8s,  1911 

Boust.  &  Tex.  Cent.— 1st.  main  line,  7s,  1891. 

l8t,  WesteiMi  Division.  7s.  1891 

1st.  Wacii  &  Northwest,  78, 1901 

Land  ;jcrant  88,  1913 

General niort.,  69. 1925 

Iiakc  Krie  &  Western— 1st  6s,  1919 

Sandusky  Division  1st  6s,  1919 

Lafayette  Bloom.  &  Mnneie,  Ist  6s,  1919. .. 

Mexican  National — 1st  6s.  1912 

New  York  <hi(;iffo<fcSt.  L.— Ist  6r,  1921 

2dmort6s,  1923 

EcjUilHiient  7s,  1885-1894 

New  York  City  &  Nortliein—Gon.  69,  1910  .. 
Kow  York  Lake  Erie  &  W.-2d  eon.  6s.  1969. 

New  York  &  New  England— 2d  6s.  1902 

New  York  West  Sliore  A;  linfTulo-lst  5s,  1931 

OlJio  Central -River  Division,  •'■f,  1922 

Oregon  &  California— 1st  68. 1921 

2(178.  1933 

Plilladtliibia  &  Reading- General  78,  1908. . . 

General  6s,  1908 

Income  78,  1896 

Consol.  1st  series,  58,  1933 

Oousnl.  2d  series.  5s,  1933 

Delientnre  68, 1893 

Debenture  convertible  78,  1893  

Convertilple  adjnstment  8erii),  68,  1888 

Pit1>*1)urf.' *  Western- 1st  6^.  1921 

Pittalmrs;  Bradford  &  BntTalo,  Ist  68.  1911. 

KieUnioud  &  AllcKbany— Isl  7s.  1920 

Kiclmimd  fs.  DmviUe— Debenture  68,  1927... 
SlicnHndcjah  Valley— Ut  78, 1909 

Gennal  mortgage.  6s,  1921 

Texas  &  .St.  Louis— M.  &  A.  div.,  6s,  1911 

Texas.  1st  63. 1910 

Toledo  Ciucinnati  &  St.  Loni8-lst68,  1921.. 

Toledo  iJelphos  &  BurlliiKtou,  l8t  69,  1910 
Wabash  St.  Louis  &  Pac.— Gen.  mort  68,  1920 

Champaign  Havana  &  Western,  68, 1910 

Istpref.  convertible  78.  1909 

CliiCMgo  Division,  1st  5s.  1910 

Cairo  Division,  1st  58, 19J1 

Detroit  Division,  6s,  1921 

Indianapolis  Division.  68,  1921 

IndianaiioUs  Peru  &,  Chicago.  78,  1921... 

Havana  Rantoul  &  Eastern,  78,  1897 

Iowa  Division,  63, 1921 

Wabash- 

Tolodo  ife  Illinois,  7s,  1890 

Lake  Erie  Wabash  &  St.  L.,  Ts,  1890... 
Great  Western,  1st  7s,  1888 

Sulncy  &  Toledo,  7s,  1890 
liuois  &  Southern  Iowa,  68. 1912 

Toledo  &  Wabash,  2d  78. 1893 

Wabash  &  Western,  2d  7s,  1893 

Great  Western,2d  78.  1893 

Consol.  mort.,  78, 1907 

Decatur  &  EastSt.  Lo>d8,  Ist  78, 1889.... 

Pnndcddebt.  6«,  1907 

Funded  debt,  78,  1907 

Mort.  8inkintf  fund.  78,  lii09 

Hannibal  &Naples-l8t  78,  1909 

Bt  Louis  Kansisatv  &  No.— Ist  78,  1895 

Real  estate  and  railway.  2d  78,  1895 

Omaha  Division,  78, 1919 „. 

Cnarinda  Branch,  68,  1919 
Toledo  Peoria  &  Weatcrn— Ist  78,  1917 
QulMpy  Mlssoun  &  Pacltlc  -Ist  69. 1909 


Coupon 

last 
paid. 


•Ian., 

Juno, 

Feb.. 

Apill, 

April, 

April, 

April, 

Nov., 

Jan., 

Nov., 

Jan., 

April, 

Mch., 

July, 

Aug., 

Nov., 

J"1.V, 

July. 

July, 

Oct.. 

Oct., 

Feb., 

Feb.. 

Nov., 

Oct., 

Dec., 

Mch., 

Oct., 

Nov., 

Dee., 

Feb., 

Jan., 

Mch.. 

Jiily, 

Oct., 

July, 

July, 

Deo., 

May, 

Feb., 

Jau., 

Jan., 

Jan., 

Jan.. 

Oct., 

Jan.. 

April, 

Jan., 

Oct., 

Mch., 

Dec, 

July, 

July, 

Dec, 

Dec, 

Jan., 

Jan  , 

Jan., 

Jan., 

Dec, 

Jan., 

Jan., 

Mch., 

Aug., 

Aug., 

Aug., 

Nov., 

Aug., 

Nov., 

Nov., 

Nov., 

Nov., 

Aug., 

Aug., 

Aug., 

Oct., 

Dec, 

Jan., 

Mch., 

Oct., 

Aug., 

April, 

Jan.. 


1885 
1885 
1S85 
1884 
1884 
1881 
1885 
1884 
1885 
1884 
1881 
1881 
1884 
1884 
1S81 
18-14 
1884 
1*84 
1834 
1884 
1884 
18S5 
1885 
1884 
18S3 
1884 
1885 
1884 
1881 
1883 
1885 
1884 
1883 
1884 
18'4 
1'84 
1884 
1881 
1884 
1884 
1884 
1884 
1884 
1835 
l.b84 
1883 
1883 
1885 
1884 
1883 
1883 
1882 
1882 
1883 
1883 
1884 
1885 
1834 
1884 
1833 
1885 
1834 
1884 

1884 
1881 
1884 
1884 
1884 
1884 
1884 
1884 
1884 
1881 
1884 
1834 
1881 
1884 
1885 
1885 
1884 
1884 
1884 
1S81 


Anitnfint. 

overdue  t£ 

unpaid 

Oct.  1,  '85. 

3 
1% 

3»2 

9 

9 

9 

3I3 

3 

2  In 

31a 
1013 

713 

9 

5 

6 

4 

7 

7 

7 

8 

6 

3 

3 

3 
12 

3 

3 

7 
21 

9 

3 

713 
15 

6 

7 

7 

6 
lOia 

5 

7'2 
9 
10>-3 

9 

3 

6 
171s 
15 

3I3 

6 
15 
15 
18 
18 

9 

9 
IOI3 

21a 

713 

9 

9 

31fl 
lOi* 

9 

7 
7 
7 

31a 
6 

S^ 
3I3 
3ia 
514 
7 
6 
7 
7 

31a 
31a 
31a 
7 
6 
IOI3 
9 


COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  35, 1885, 
The  weather  has  been  unseasonably  cold  during  most  of  the 
past  week  in  all  latitudes,  and  at  some  points  in  the  North 
snow  has  fallen,  giving  an  uausually  early  foretaste  of  winter. 
But  fine  weather  has  followed,  and  a  genial  autumn  season 
looks  reasonable  again  and  is  anticipated.  The  improvement 
in  general  trade,  which  we  have  recently  noticed,  gains  force 
with  its  progress.  The  great  depression  in  coal  has  been  par- 
tially removed,  and  manufacturers  are  more  fully  employed. 
Still  there  is  no  speculation  in  goods,  and  apparently  little 
advance  in  prices  is  anticipated.  That  they  have  ceased  to 
lose  money  is,  with  vast  numbers  of  business  men,  sufficient 
cause  for  congratulation,  and  moderate  profits  are  accepted 
with  satisfaction. 

Lard  futures  have  further  declined  in  the  past  week.  The 
free  receipts  from  the  West,  to  deliver  on  October  contracts, 
have  caused  a  severe  pressure  to  sell,  under  which  prices  have 
given  way.  The  close  this  afternoon  is  at  6'16c.  for  October, 
6*24c.  for  November,  6'28o.  for  December.  6"37c.  for  January 
and  6  44c.  for  February.  Spot  lard  has  also  declined,  and 
closes  at  610c.  for  prime  city  and  6-30o.  for  prime  Western. 
Refined  for  the  Continent  is  quoted  at  6'50c.,  with  several 
thousand  tierces  reported  sold  in  a  day  or  two  on  private 
terms,  Pork  is  dull  at  $9  75@|10  for  mess.  Cut  meats  have 
been  rather  more  active  at  5%@  6%c.  for  pickled  bellies,  lOJ^ 
@10J^c.  for  hams  and  4^^c.  for  shoulders.  Smoked  hams  are 
quoted  at  11  }^@  13c.  and  shoulders  at  5fgC.  India  mess  beef 
is  dull  at  $17@|18  per  tierce;  extra  mess  nominal  at  |10,  and 
packet  $11@$13  per  bbl. ;  beef  hams  are  firmer  at  |15  .50  per  bbl. 
Tallow  has  been  fairly  active,  but  is  easier  at  5>^@5  5-16c. 
Oleomargarine  is  quoted  at  6J^@7c.  and  stearine  G^@6J^c, 
Butter  is  quiet  at  15@223^c.  for  creamery.  Cheese  is  firmer 
at  5?4@8i^c.  for  State  factory.  The  following  is  a  compara- 
tive summary  of  aggregate  exports  from  Oct.  27  to  Sept.  19. 

1834-85  1883-81 

Pork lbs.    47,012,003         33,475,800  Inc.  13,546,200 

Bacon lbs.  398,459,245  314,240,051  Inc.  81,219,191 

Lard lbs.  257,181,332  197,011,315  Inc.  60,170,037 

The  speculation  in  Rio  coffee  was  rather  dull  until  toward 
the  close,  when  prices  became  stronger,  and  to-day  there  was 
a  further  improvement,  closing  with  buyers  at  6 '850.  for  Oct., 
6"90c.  for  Dec.  and  Jan.  and  7'05c,  for  March.  Coffee  on  the 
spot  has  also  been  more  active  and  to-day  there  were  liberal 
sales  of  Java,  part  at  14%c.;  fair  cargoes  Rio  are  quoted  at 
8)^c.  Raw  sugars  have  been  quieter  but  about  steady,  closing 
at  5  7-lC@5^gC.  for  fair  to  good  refining.  Refined  sugars  are 
somewhat  unsettled  at  7@7a8C.  for  hards  and  6J^@6^c.  for 
soft  white.  Molasses  was  very  active  early  in  the  week,  but 
closes  quiet  at  17i^c.  for  50-degree8  test.  The  auction  sales  of 
teas  have  gone  off  without  new  feature. 

Kentucky  tobacco  has  been  more  active,  the  sales  for  the 
week  amounting  to  600  hhds.,  of  which  450  hhds.  for  export, 
at  prices  ranging  from  6)^  to  lie.  for  lugs  and  leaf.  Saed  leaf 
has  continued  in  good  demand,  and  yet  with  less  activity  than 
heretofore  noticed;  sales  for  the  week  1850  cases,  as  follows: 
550  cases  1884  crop  Pennsylvania  Havana  seed,  4@  16c. ;  350 
cases  1884  crop  do.  seed  leaf,  8@  11  J^c;  100  cases  18S1  crop 
do.  do.,  6@ lie;  200  cases  1834. crop  Dutch,  10@lli.^c.;  350 
cases  1881  crop  New  England  Havana  seed,  1.3@25c.  and  400 
cases  1884  crop  State  Havana,  9@llc.  Also  400  bales  Havana, 
60c.@$l  10. 

The  speculation  in  crude  petroleum  has  been  quite  brisk 
throughout  the  week,  and  prices  have  been  variable  and  unset- 
tled, yet  showiag  no  wide  fluctuations  nor  developing  fea- 
tures of  interest.  The  close  this  afternoon  is  at  il@$lj^; 
crude  in  bbls.  quoted  at  73i@7^^c.;  refined  in  bbls.  SJ^c,  and 
in  casas  OJ^raiO^gC. ;  naphtha  7i^c.  The  speculation  m  spirits 
turpentine  has  at  times  been  more  active,  with  prices  showing 
more  strength,  the  sales  yesterday  embracing  October  options 
at  34c.  and  December  at  35}^c.,  but  the  close  to-day  is  quiet, 
with  bids  a  fraction  below  tuese  figures.  Rosins  have  been  in 
moderate  demand  and  close  steady  at  $1  03@$1  10  for  com- 
mon to  good  strained. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  con- 
siderably firmer,  bids  advancing  to  $15%  to  $16,  and  only 
near-by  months  offered  at  $l6>i@$16i^.  Tin  firm  at  20}4@ 
30*80c.  spot,  19 -95®  30^0.  futures;  five  tons  December  sold  at 
30c.  Tin  plate  steadyat  $4  42i>^(a|4  50.  Copper  easier  at  1080 
@ll-0.)c.  for  Lake  and  10-05@10J^c,  for  Baltimore.  Lead 
neglected.     Spelter  steady  at  4'30@  4'45c.  for  domestic. 

Ocean  freights  were  quite  active  early  in  the  week  and  rates 
for  grain  to  British  ports  advanced  to  4Ji@4J^d.,  but  the 
firmer  markets  checked  shipments,  and  to-day  rates  could  not 
be  quoted  above  4d,  to  any  point.  Petroleum  charters  have 
been  very  quiet. 


September  36,  1885.] 
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Friday,  P,  M,,  September  23,  1885. 
The  Movement  op  the  Ouop,  as  indicated  by  our  telegrams 
from  the  South  to-ni(?ht,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  25),  the  total  receipts'have  reached  114,873 
baira,  against  8-1,743  bales  last  week,  53,080  boles  the  previous 
week  and  30,02.5  bjUes  three  weeks  since;  making  the  total 
receipts  Mince  the  Ist  of  September,  1885,  275,'l'}5  bales,  against 
350,925  boles  for  the  same  period  of  188-1,  showing  an 
increa/^  since  September  1,  1885,  of  18.510  bales. 


SteeipUat- 

Sat. 

Mmt. 

Tuei. 

Wed. 

Thuri. 

FH. 

Total. 

Qalvoston 

Indlaiiulu,  Ao. 

ew  Orleaug... 
Mobile 

1,479 

1,005 
1,707 

5,058 

3.696 

599 

813 

6,142 

2,913 
770 

6,795 

4,337 

1,232 

1,831 

.... 

1 

1,430 

2,996 
1,129 

6,289 

2,649 

1,082 

1,709 

9,132 

3,505 
258 

5,010 

2,035 

627 

1,302 

"lO 

4,156 

2.011 
342 

5,172 

3,558 

363 

1,347 

2 

2,159 

2,396 
575 
923 

6,301 
202 

3,737 

17 

719 

35 

944 

7.418 

5 

19,498 

14,826 

4,781 

923 

31,625 

202 

19,912 

17 

4,622 

35 

7,936 

7.418 

Florida 

Savannah  

Brungw'k,  i&e. 
Charleston 

Pt.  Royal,  Ao. 
Wlliulngton .... 

Moreh'd  C.,&e 
Norfolk 

West  Point,  &o 

K6W  York 

Boston 

Baltimore 

Pblladelp'a,  &o. 

5 
13 

Totals  this  wock 

14,257 

23,011 

17.28-i 

17.879 

16,951 

25.491 

114,873 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 11:^5,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year : 


BeeeipU  to 

Sept.  25. 


Qalveston  . 

Ind'nola.&o 
Hew  Orleans. 

Hoblle 

Florida 

Savannah 

Br'8w'k,&o. 
Charleston... 

Pt.Royal.&o 
Wilmington. 
M'headC.Ac 
Norfolk 

W.Polnt.Ac. 
Hew  York... 

Boston 

Baltimore  . . . 
Phlladel'a.&c 


Total. 


1885. 


ThU 
Week. 


19,493 


14,326 

4,781 

923 

34,625 

262 

19,912 

17 

4,622 

35 

7.936 

7,418 


5 
13 


114.873 


Since  Sep. 
1, 1885. 


62,307 

781 

34,024 

9,044 

2,069 

86.059 

739 

45,101 

759 

8,419 

85 

13,660 

10,835 

96 

467 

217 

403 

27.5,485 


1884. 


Bioeh. 


Thit 

Week. 


24,428 

735 

14,776 

3,318 

1,240 

33,223 

1,198 

21,346 

11 

4,153 

8 

10,750 

2,096 

60 

618 

5 

508 


Since  Sep. 
1, 1884. 


60,130 

2,990 

26,089 

7,623 

2,485 

78,701 

1.198 

44,097 

46 

7,541 

154 

17.730 

2,478 

50 

1,990 

432 

3,158 


118,463!  2.'i6,925 


1885. 


26,579 


26,424 

3,026 

2 

41,336 


32,066 

6,888 
5,271 


89,862 

6,310 

299 

3,678 


1864. 
29,498 


28,981 
3,727 


40,311 
30,810 

5,729 
8,949 


59,3:5 
0,310 
6,410 
5,525 


241,740'  225,565 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeipts  at- 


Galvest'n.dic. 
Hew  Orleaug. 

Mobile 

Savannah 

CJharl'st'n,  &o 
Wllm'gfn,  Ac 
Horfolk,  &o.. 
All  others 

Tot  this  wlc. 

Wnae  Sept.  l. 


1885. 


19,498 
14,820 

4,781 
34,625 
19,929 

4,657 
15,354 

1,203 


114,873 


275.465 


1884. 


25.163 
14,776 

3,318 
33,223 
21,357 

4,161 
12,846 

3,019 


118,463 


256,925 


1883. 


22,439 
26,528 

4.747 
29,406 
22,758 

3,294 
13,957 

1,903 


125,03S 


319.507 


1882. 


27,575 
23,941 
11,950 
31,717 
21,557 

4,676 
11.670 

3,387 


136,479 


296,957 


1881. 


19,260 
33,958 

8,316 
27,023 
17,800 

4,216 
20,652 

3,531 


134,756 


429,777 


1880. 


18,240 
26,497 

7,831 
39,399 
34,227 

5,683 
33,323 

7,021 


172,221 


403,064 


Qalveston  Includes  Indlauola ;  Cliai-leacun  includes  Port  Royal,  &e.; 
Wilmington  lueluili-«  MoreUead  City,  Ac.;  Norfolk  includes  West  Polut,  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  40,820  bales,  of  which  33,866  were  to  Great  Britain,  644 
to  France  and  6,316  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  241,740  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883 


Week  Ending  Sept.  25. 

From  Sept.  1, 1885.  to  Sept 

23,  1885. 

Jtoyorti 
fromr- 

Exported  to— 

Exported  to— 

areat 

CbnU- 

ntai 

ereat 

amtu 

) 

BrtVn. 

fVanct 

nent. 

Week. 

Britain. 

Franee 

nent. 

TotaL 

OalveftoD 

New  Orleans.. 

8,707 

433 

0,180 

12,768 

1,888 

14,651 

Mobile 

norMa. 

.... 

Savannah 

0,082 

8.650 

9.812 

e,oe» 

8,550 

8,612 

Oharlaston'... 

3,000 

3,000 

8.000 

8,0«0 

WUmln^toa... 

Norfolk^ 

New  York 

12.3ie 

641 

2.268 

18,128 

30.919 

4,538 

10,417 

46,872 

Boston 

8.997 

50 

3.047 

3,S0D 

108 

3,913 

Bstthnore...  . 

884 

S84 

881 

681 

Philadelp's,Ao 

1,800 

1,600 

33.806 

614 

6.318 

10.828 

S9,033 

4.638 

15,083 

79,.W2 

ToUl  1884... 

S8.740 

10 

8,1114 

81.014 

66.160 

45H 

6,801 

73.410 

In  addition  to  above  exports,  owe  telegrams  to-night  alao  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  nameil.  We  add  similar  flgurea  for  New  York, 
which  are  prepared  for  our  special  nae  bv  Messrs,  Carer,  Talc 
ft  Lambert,  89  Broad  Street. 


Bsrr.  26,  AT— 

Oreat 
Britain. 

IVane*. 

Other 
foreign 

Oeaet- 

Witt. 

lolaL 

Ltavinm 
Stock. 

NewOrleana 

Mobile 

Charleston 

Savannah 

Qalveston 

Norfolk 

New  York 

Other  portg 

1,832 
None. 
5,800 
11,700 
4,493 
None. 
5,500 
2,000 

3,318 
None. 
1,800 
None. 
48 
None. 
200 
Nona. 

U 
None. 
2,400 
8,600 
6.743 
None. 
3,000 
500 

601 
None. 
l..%00 
3.500 
4,678 
2,935 
None. 
Nono. 

5.715 

None. 

1 1  ..MH) 

23,800 

14.9H2 

2,935 

8,700 

2,500 

70,112 

20.7M 

ii,ei7 

2,33« 
81,163 
14.677 

Total  1885. 

31,375 

5,366 

20,267 

13,114 

171,62« 

rotall884 

Total  1883 

52.984 
10,704 

2,356  i  16,628 
16,098  1  82,202 

12,985 
9,3Se 

83,953 
68.840 

141.613 
268,97* 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  shown  considerable  spirit  at  times  during  the  past  week, 
and  the  fluctuations  in  prices  have  taken  a  wider  range.  The 
violent  storm  which  was  raging  on  the  Texas  coast  at  the  date 
of  our  last  was  followed,  over  the  whole  cotton-growing 
region,  by  a  temperature  unseasonably  low.  An  advance  ia 
silver  at  London  has  been  attended  by  rather  better  reports 
from  Manchester,  but  the  war-cloud  on  the  Turkish  frontier, 
with  a  decline  in  British  consols,  was  somewhat  of  a  counter- 
acting influence.  On  Saturday  and  Monday  the  market  was 
buoyant  with  a  considerable  outside  interest  purchasing  for 
the  advance,  but  on  Tuesday  the  Roumelian  troubles  and  the 
decline  in  consols  caused  a  sharp  fall.  On  Wednesday  the 
advance  in  silver  and  the  severe  weather  caused  renewed 
buoyancy.  Yesterday  an  irregular  and  unsettled  decline 
occurred,  under  the  renewal  of  warlike  advices  from  the 
Continent  and  better  weather  at  the  South.  To-day  futures 
opened  weak,  but  toward  the  close  showed  rather  more 
strength.  Cotton  on  the  spot  was  mo<lerately  active  for  home 
consumption,  and  prices  were  fully  sustained  for  old  cotton, 
but  the  new  crop  was  offered  ]-i@%c.  below  regular  figures, 
and  September  short  notices  declined,  giving  a  very  unsettled 
market.  To-day  there  was  no  change,  middling  uplands  closing 
at  10  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  ."JO?, 900 
bales,  For  immediate  delivery  the  total  sales  foot  up  this  week 
5.242  bales,  including  —  for  export,  5,140  for  consumption, 

103  for  speculation  and  —  in  transit.  Of  the  above, bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Sept.  19  to 
Sept.  25. 


Ordln'y.ipib 
Strict  Ord.. 
(lood  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g; 
Str.L'wMid 


UPLANDS. 


Sat. 


7l3ie    7i3i8 
8'4         8'4 

9^16       97,8 
9%        9H 

9l6ig     916j8 

JnB...|101,9    lOIig 
Good  Mid  .  10'4     lOi* 
8tr.  CJ'd  Mid  107i8    107, e 
Midd'g  Falr|10l3,8  101316 
Fair Ill7,n    117,, 


men  Tnes 


7'3l8 

8H 

9'X8 
97,8 

9% 

915i6 
101,8 

1014 

107,8 

1013i8 

117,« 


NEW  ORLEANS. 


Sat. 


888 

93l8 
9B,8 
9^8 

lO'lS 
lO-'ig 
10% 

10»18 
1016,8 


Mon  Tnea 


838 
97b 

101,8 

103,8 

1038 

10«,8 

lOlS, 


-15, 


119,,   jll9,„ 


83b 
93,8 
9»tS 
979 
101,8 
103,8 

loag 
10».« 
;  1016,8 

1119,8 


Sat. 


TEXAS. 


Mod 


836 

979 

101,8 
103,8 

10% 

109,8 

1016,8 

119, 


838 
93,8 

»»ie 

978 

101,8 
IOi>,e 

1038 

10«,8 
1015,8 


Tues 


lll«l«   1119 


8% 

979 

101,8 

103,8 

10% 

109,8 

1016,9 


IS 


713,8 
8>4 

91,8 

9% 
916,8 

10 '4 

Sir  <>'dMldil0i|8 


Ordln'v.vti 
Strict  Ord.. 
Good  Ord.. 
atr.G'dOrd 
Law  Mldd 
Stt.L'w  Mil 
Mlddllm 
Good 


line... 
Mid.. 


U^ed 


Tb.  I  Frl. 


713,8 
8I4 

gi>« 

9'l8 

9^ 
..    916,, 

101,8    1101,8 

,1014    ilOk 

'107,8    107,8 


8I4 
915,8l 


Wed  I  Th. 


8% 

979 
101,„ 


8% 

979 

101,8 
103,8 
10% 

109,8 


103,8 

10% 

1(9,8 


Midd'g  Falrl  1015,8  1013,8  1013,6  1016,6  1013,8 


Frl. 


8% 

93,8 

979 

lOlic 
103,9 
10% 
10»i« 


Fair ill7,g    1117,8     117,8     119,8     119,6   1119,8 


Wed 


8% 
9''9 

101,8 
103,8 
10% 
109,8 
1016,8 
'11»1. 


Th. 


8% 

97g 
101,6 
103,8 
1(J% 

109,8     lU'ig 
1016,8  1016,9 

li«i6  lU'ie 


Frl« 

8% 

9'9 
10>i« 
10»i, 
10% 

109,1 


STAINED. 


Sat.  I  Klon  Tnea!  TVed 


Good  Ordinary ^>lb. 

Strict  Good  Onllnary 

LowAnddllng , 

Middling 


2I>« 
8l8 

8I618 
99, 


8I»18 
99,8 


Z^« 

81a 

09,8 


ZT>« 

8% 
9»1S 


Xli. 


77l8 
8I9 

Si'" 
89,8 


Frl. 

IF 

MABKET  AND  SiALES. 

rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


•  Inclndes  exports  from  Port  Uojal,  *o. 
t  iDClndea  exports  from  West  Point,  4a. 


Sat. 

Mon 

Tues 

Wed 

Thurs 

Frl.  . 

TotaL 


SPOT  MARKET 
CU>SBD. 


Steady 

Steady 

Steady 

Steady 

Steady 

Steady 


BAUtS  OF  8FOT  AKD  TBAITSIT. 


Xx-     Con- 1  Svte-,  Tran-\ 


port,  tump  uVt'n 


I  390 
J  976 
.1  816 
1,034 
.1,314 
;    610 


,16.140 


102 


102 


tiCl  Total. 


390 
976 
918 
1,034 
1,S14 
610 


5,242 


Saltt. 


37,100 

75,800 
68,600 
98,600 
60,200 
61,600 


397.900 


OeUif 


400 
200 
200 
600 


1,300 


The  dally  deliveries  given  above   are    aotaally    deUv.;rcd    the  day 
prevlooa  to  that  on  whl&  they  are  reported. 


360 


THE   CHRONICLE. 


[Vol.  XLI. 


Tub  Sales  ajsto  Pbicks  of  Ftitukes  are  shown  by  the  tollov  - 
injc  comprehensive  table.  In  the  statement  will  be  found  tht 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  clo8in«  bids,  in  addition  to  the  daily  and  total  sales. 


■^^^^  i^  rt  '■"""<*«>  "»  fie  »hOT«.  table,  and  sball  w.ntluut,  earj. 
•we«kto«v«,  rhe  „v«r.tK^  prl>*  of  futures  e^i,,!.  .lay  for  each  month  rt 
wlllhefoua.1  in.ter  «ach  (fav  following  ton  ai.lMwUuoij  '•  Aver  "  Thi 
STerage  (or  hi,.,Ii  ,uoath  for  tlie  week  1b  also  kIvoq  at  hottoin  of  tai.ie 

9'60o.;  We.li.eB.lay,  9-55o.;  ThurBday,  9-55<!.;  KrirtK?.  9-Sr,o  ■^"'*'**J^' 
irri'C.'3''49a9iOo'".^''^*-~"''''*''^'  ^'^'"'•=   Wednesday,  9-43®9  50c.; 


The  following  exchanges  have  been  made  dur.nx  the  wpe 

t'2  I  (t.  to  "X.h.    o  > .  ^^,  r.  rt  rNt 


•«.S  tid.  tn  flx<  h.  2  lO  Oit.  for  Sppr, 

'i7,  ^i  *"  "*"■;'•    '  '•  •"^""'-  '■'"•  ApiU. 

•Ot)  jd.  ti.ex'li. '>pc.l..r  Jiiu 

;0B  1"!  to  ix.  1,.  oOO  O  jr.  for  Nov. 
ETen  100  ^  ov.  f oi  Soi.t.       "  "'  • 


•07  (I.  lo  i-M  h.  .;■'<)  x,.v.  I.  r  l).^c'. 
11  id.  to  .nil.  ■•!()  .1...,.  f  r  Fell. 
■19  .1  .o  -  .11.  ?.  • -JJov.  f  M- Jan. 
■20  lid.  to  excli.  60D  Oct.  lor  Jan. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
ind  telegraph,  is  as  f  oUows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
»nd  corsequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  35),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1885.  1884.'         1883.  1832. 

Stock  at  Liverpool bales.  '487,000      ,^88,000      67.5.000      481,000 

Stock  at  London 21,000        68,000        48,600        77,700 


Total  Great  Britain  stock . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Aiusttrdam 

Stock  at  Rotteidam 

Bttjck  at  Antwerp 

Stock  at  Havre ,.  .... 

Stock  at  Marseilles 

Stock  at  Barcelona 

■»t.t<'k  at  Genoa -. 

Stock  at  Trieste 


508.000 

2.900 

31,600 

33,000 

400 

1,900 

128,000 

4,000 

39,000 

9,000 

8,000 


2.')7,800      369,600      236,100      209,800 


656,000 

4,100 

5,'i,400 

40,000 

^•00 

2,300 

199,000 

5.000 

44,000 

l'i,000 

9,000 


723,000 
3,200 

41,600 

27,000 
1,500 
7.400 

97,000 
9,400 

30,000 
9,000 

10,000 


558.700 

3,100 

31,200 

8,100 

1,700 

300 

119,000 

1.600 

28,000 

11,500 

5,600 


705,800  1,025,600 
4'2,000      10i;,000 


4  1 ,000 

1,0(10 

241,740 

40,92 1 

12,500 


3ii,000 

8,000 

22  .,51)5 

25,906 

14300 


9i9,700 
122,000 
S7.000 
2.S,000 
336,919 
79,723 
15.000 


768,500 

207,000 

71,000 

14,000 

214,807 

33,744 

6,600 


total  Continental  stocks 

Total  European  stocks  .... 
[ndla  cotton  atluat  for  Europe. 
Amer'n  cott'ii  afloat  for  Eur'pe 
Egypt,Brazil,.tc.,atlt  for  E'r'pe 
Stoi'k  in  United  States  ports  .. 
Stock  lu  U.  8.  interior  towns.. 
United  States  exports  to-day. . 

Tnto]  visible  supply 1,144,9'il  1.440,371  1,623  342  1,315,651 

Of  the  above,  tbe  totals  of  American  and  other  descriptions  are  as  folio  ws: 
Aviencan — 

Liverpool  stock bales  *319.000      3'30.000      388.000      191,000 

loutinental  stocks 119,000      1M,5,000      131.000        56,000 

luiencanafloat  for  Europe...      41,000        3.-».000        87.000        71,000 

Jnlted  States  stock 241,740      225.565      336,»'.9      214,807 

Jolted  States  interior  stocks..       4i',92l        25.9ci6        79,723        33,744 
halted  States  exports  to-day..      12,.'i00        14.3i0        15,000  6,600 

801,161      819,771  1,010,642      576,151 


Total  American 

Kasi  Indian,  Brazil,  die. — 

Liverpool  stock *168,000 

tx)ndou  stock 21,000 

Oontmeutal  stocks 108.800 

India  afloat  for  Rurope 42,000 

Ejcypt,  Brazil,  dtc,  afloat 1,000 

Total  East  India,  &o 340,800 

Total  American 804,161 


218,000 

68.000 

181.600 

10  i. 000 

8,000 


237,000 

77,700 

15.f,S00 

207,000 

14,000 


620,600      5S2.700     739,500 
8i9,771  1,040,612      576,151 


287,000 

48.600 

1(12  100 

12-2,000 

23,000 


Total  visible  supply 1,114,961  1,140.371  1,623,342  1,315,651 

Price  Mid.  Uul.,  Liverpool 5'i^d.        5is,6d.  5%(1.  e^sd. 

Pri(«  Mid.  Upl.,  Now  York lOiigO.       lO^i^c.         ICeo.      lllijao. 


*  Actual  count  tbis  day. 

ISr  The  imports  into  Continental  ports  this  week  have  been 
15,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
co-night  of  2y.5,110  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  478,381  bales  as  csompojed  vrith  the  corres- 
pouding  date  of  1883  and  a  decrease  of  170,690  bales  as 
compared  with  1882. 

At  the  INTEKIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  tonight,  and  the  same  items  for  the  corresponding 
period  of  1H84 — ia  set  out  in  detail  in  the  following  statement. 
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*  Tbis  year's  Ilgures  estimated, 

Tiuj  aiH^ve   u>Uil8  bhow   thut   thu  r>li1   interior  stfx^ks   ha'70 
■increased  during  tne  week  15,403  'lulta,  and'iire  to-aigbt  15,013 
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bales  more  thim  «t  the  name  period  last  year.  The  receiptH  at 
thu  anine  towns  have  Ixjen  0,(W0  bales  mitre  than  th«  8urne 
weok  lust  ypiir,  nnil  Binco  RautomlMjr  1  the  n)c<<ipt«  at  nil  the 
towns  are  :Vs,t)73  Uiles  innre  tl'mii  for  the  same  time  in  M*». 

QcoTA-noNs  FOR  Middling  Cotton  at  Other  Markkts.— 
In  the  tablo  Iwlow  we  ^ivo  the  oIoHinj?  quotations  of  middling 
cotton  at  Southern  and  other  prinoipal  cotton  markets  for  each 
day  of  the  p:ial  week. 


JfMk  mdlng 

OLOSWO  QDOTATIOm  rOR  KIDDUNa  OOTTOK  OK— 

Sept.  'JS. 

Salur. 

Jf on. 

Tun. 

Wedne*. 

Thwrt. 

FH. 

GKlreston  ... 

9'4 

9»i« 

9^ 

9»8 

9J» 

an 

Nc-w  Orleano. 

fi'16 

9',« 

O"* 

9>4 

9'4 

a '4 

Molillo 

a 

9'lB 

0|i« 

9>« 

S?'« 

S?'« 

Biiviiiinttli .  .. 

»i|<; 

9<i« 

9'l« 

91,« 

9  i« 

9'l6 

Chai'Uwt-oH  .  . 

!»i 

O-s 

g-e 

fl>9 

ais 

9i« 

WiliiiiiiKton .. 

!»>M 

Oie 

!;^« 

9»,« 

S»"» 

9'» 

Norfolk 

OM 

a"* 

S'lB 

«'l« 

9&18 

9'l« 

l!"-tol) 

1014 

10  "4 

1U>4 

10»4 

10>« 

IOI4 

liitltiiuoro 

a»K*^ 

»»8 

O.'S) 

9»8 

»!>8 

a»R 

riiiLulclphla. 

1(»3 

ID'S 

101a 

10>fl 

10>« 

10 '9 

AiiKii8t« 

H'a 

«■'« 

9 

9 

9 

J!'*' 

Muniplils 

!l>4 

9>4 

914 

gu 

9'4 

9 '4 

Bt.  IxjHls 

9>4 

9>ts 

9>4 

9'4 

»>4 

9U 

Clnriuniitl... 

»4t 

9^ 

9% 

a^V 

9H 

9^ 

Loulrtvllle 

10 

10 

10 

10 

a!W 

9^ 

Keceipts  from  tub  Plantations.— The  following  table  is 
prepared  for  the  purixjse  of  indicating  the  actual  movement  each 
week  from  the  plantation.s.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KECBIITS  FBOH  PLJlNTATIONg. 


Week 


July 


Aug. 


Sept. 


•0 

n..  ., 

24 

31...., 

7 

14 

21 

as.... 

,  4 

U.... 
18  ... 


RecetpU  at  the  Porte. 


1883.   I  18S4. 


1 1,024 
9,208i 
8,290; 
7.064 
9.70« 
10,305 
1I,.SHS 
22,01 1 
33,30s 
64.318 
9«.81» 


6.434 
8.810 
2,800 
4,283 
2.2tf3 
2,89H 
2,865 
4,914 


188S. 


Sfk  at  Interior  Tovm:  See'pte  from  Plant'm 


1883.  I  1884.  I  1885.      1883.      1884.  I   1885. 


X,8«2 
1,973 
2,194 
2,588 
2,038 
3.125 
4,402 
11,695 


16,331    30,02: 

42.621 

80,737 


53,0* 
St,713l 


25 125,n32  1  lf<,463  114.S73I 


e8,762j 
61,239 
61.620 
57,8S6| 
53,206 
53,016 
50,526 
50,309 
53.576 
58.98* 
73,179 
105,778 


31.941 
28.241 
25.130 
22,307! 
20.433' 
18,366 
16,599 
16.342 
16,864 
20,427 
24,317 
36.15^ 


28.711 
23.591 
22.300 
20.578 
21,255 
20,066 
19,244 
20,173 
17,308 
25,384 
34,97* 
52.542 


3,139 

4,686 

5,686 

S,.']21 

6,02ol 

0,1 15J 

9.875 

22,754 

S7.728! 

69,761' 

113,009' 

ISo.BSl' 


872 
113 


1,460 

389 

831 

1,098 

4,6,)7 

16.851' 

48,187 

84,827 

130.801 


903 

866 

2.715 

1,938 

3,580 

12,624 

27,160 

61,156 

94,333 

132,331 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  IStS,  were  312,007  bales; 
in  1884  were  27.5,88.5  bales;  in  1883  were  »76,129  bales. 

3. — That,  although  the  receipts  at  the  outports  the  patt  week 
were  114,873  bales,  the  actual  movement  from  plantations  wag 
132,351  bales,  the  balance  going  to  increase  the  sticks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  130,301  bales  and  for  1883  they  were 
155,631  bales. 

Weatheb  Reports  by  TELEORAPn.— The  equinoctial  storm 
has  passed  over  the  South  the  p  ist  week,  and  very  heavy  rains 
have  fallen  at  many  points,  mainly  in  sections  bordering  on  the 
Gulf  and  on  tlie  Atlantic.  The  rainfall  at  Galveston  was  nearly 
10  inches,  but  the  storm  did  not  extend  into  the  interior  or  do 
much  harm  in  the  St  ite  except  near  the  coast.  With  these 
exceptions  the  crop  situation  appears  to  be  unchanged,  and 
picking  is  making  good  progress. 

Galveston,  Texas. — It  rained  tremendously  on  three  days 
in  the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  nine  inches  and 
ninety-two  hundredths.  The  thermometer  has  averaged  77, 
ranging  from  70  to  84. 

Indianola,  Texas. — Wo  have  had  hard  rain  (equinoctial 
storm)  on  three  d.iys  of  the  week,  the  rainfall  reaching  five 
inches  and  seven  hundredths.  The  rains  did  not  extend  into 
the  interior,  so  no  serious  damage  has  been  done.  The  ther- 
mometer has  ranged  from  7 1  to  86,  averaging  70. 

Palestine,  Texas. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  Picking  is  progressing  finely.  Average  thermometer 
75,  highest  86,  lowest  60. 

Huntsville,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-seven 
hundredths.  Picking  has  been  partially  interrupted  by  the 
rains.  The  thermometer  has  averaged  7(5,  the  hijjhtst  being 
88  and  the  lowest  64. 

Luting,  2'e.vas — We  have  had  showers  on  two  days  of  tlie 
week,  the  rainfall  reaching  twenty-live  hundredths  of  an  inch. 
Picking  makes  good  progress.  The  thermometer  has  aver- 
aged 78,  raiii-int;  from  6'J  to  90. 

Columbia,  Tc  <  as. — It  has  rained  on  three  days  of  the  week 
(equinoctial  storm),  and  much  damage  has  been  done.  The 
rainfall  reached  seven  inches  and  thirty-five  hundredths.     In 


addition  to  the  abov(>  the  wet  weather  haa  given  Rat^rpillan 
a  fresh  impetus,  and  cotton  hn^  bc«n  completely  ."''••""'I  of 
all  leaves  and  young  bolls.     This  is  a  terrible  din  ^  nt, 

and  the  crop  will  be  very  short  in  thin  county  an'l  r  la. 

Picking  has  been  entirely  suspended,  and  the  roudb  iin«  iinpis- 
sable.  The  thermometer  has  ranged  from  63  to  87,  averag- 
ing 75. 

Brenham,  Texas.— We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  twenty-nine  bundrwlths  of  an 
inch.  Picking  is  progreHsing  finely.  Average  thermometer 
77,  highest  90  and  lowest  64. 

Belton,  Texas. — It  haa  been  showery  on  two  dayti  of  the 
week,  the  rainfall  reaching  one  inch  and  nineteen  hundredths. 
Picking  progresses  linely.  The  thermometer  has  averaged 
76,  the  highest  being  94  and  the  lowest  68. 

nealfierford,  Texas. — There  has  lieen  no  rain  all  the  week. 
The  thermometer  has  averaged  73,  ranging  from  57  to  87. 

Dallas,  Texas. — We  have  had  no  rain  all  the  week.  Pick- 
ing is  progressing  finely.  The  thermometer  has  ranged  from 
63  to  90,  averaging  76. 

New  Orleans,  Louisiana. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  five  inches  and  one  hundredth. 
The  thermometer  has  averaged  78. 

Shrevepnrt,  Louisiana. — Telegram  not  received. 

Columbus,  iti.isissippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  nintty-six  hun- 
dredths. The  thermometer  has  ranged  from  46  to  84,  avei'ag- 
ing  68. 

Leland,  Mississippi. — Telegram  not  received. 

Last  week  the  weather  was  sultry,  with  rain  on  two  davs, 
the  rainfall  reaching  one  inch  and  twenty-five  hundredtns. 
Average  thermometer  7n'9,  highest  90  and  lowest  07. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to 
cloudy  on  three  days  with  light  showers  pn  two,  the  remainder 
of  the  week  being  clear  with  delightful  days  and  cool  nights. 
The  rainfall  reached  seven  hundredths  of  an  inch.  Cotton  is 
beginning  to  move  quite  freely.  The  thermometer  has  aver- 
aged 71,  the  highest  being  83  and  the  lowest  52. 

Helena,  Arkansas. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  eight  hundredths  of  an  inch.  Crop  accounts  are  less 
favorable.  The  thermometer  has  averaged  71,  ranging  from 
54  to  88. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths. Picking  and  marketing  continue  to  make  good 
progress.  The  thermometer  has  ranged  from  52  to  89,  aver- 
aging 71.  List  week  we  had  showers  on  four  days,  the  rain- 
fall reaching  forty-nine  Imndredths  of  an  inch.  Picking  and 
marketing  were  making  fine  progress.  The  thermometer 
raneed  from  65 -5  to  88,  averaging  75 '5. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
Average  thermome)^r  68,  highest  83,  lowest  40. 

Mobile,  Alabama. — We  had  rain  on  three  days  in  the  early- 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  nine  hundredths. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
75,  the  highest  being  89  and  the  lowest  59. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabam,a. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  81,  averaging  74. 

Auburn,  Alabama. — It  rained  continuously  on  three  days 
in  the  early  part  uf  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  one  inch  and  thirty- 
eight  hundredths.  It  is  claimed  that  much  damage  has  been 
done.  Picking  has  bet  n  interrupted  by  the  rain.  Average 
thermometer  76,  highest  845,  lowest  56. 

Macon,    Georgia. — Telegram  not  received. 

Coluinbiis,  Ueorgia. — It  has  rained  severely  on  two  days  of 
the  week,  and  it  is  claimed  that  considerable  damage  resulted 
therefrom.  The  rainfall  reached  three  inches  and  forty 'hun- 
dredths. The  thermometer  has  ranged  from  60  to  88,  averag- 
ing 71. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  th& 
week,  quite  light  on  two,  the  rainfall  reaching  three  inches 
and  eighty-three  hundredths.  Average  thermometer  73,  high- 
est 81  and  lowest  63. 

Augusta,  Georgia. — We  had  rain  on  four  days  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  thirty  hundredths. 
Planters  are  marketing  their  crop  freely.  The  tnermometer 
has  averaged  70,  the  highest  being  87  and  the  lowest  54. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty -one  hundredths. 
The  thermometer  aveiaged  67,  ranging  from  54  to  80. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-eight  hun- 
dredths. The  thermometer  has  ranged  from  63  to  81,  aver- 
aging 73. 

Stateburg,  South  Carolina— It  has  rained  on  four  days  of 
the  week,  on  one  of  which  heavily,  and  the  rainfall  reached 
two  inches  and  eighty-three  hundredths.  The  thermometer 
has  averaged  67-9,  the  highest  being  82  and  the  lowest  51-5. 

Wilson,  North  Carolina.— yVo  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy -six 
hundredths.  The  thermometer  has  averaged  69,  ranging  from 
48  to  84. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  heicht  of  the  rivers  at  the  points  named  at  3  o'clock 
September  21,  1885,  and  September  23,  l'?S4. 
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■e-w  Orleans Below  WrIi- water  mark 

MeiuuUla       Above  low-water  mark. 

■aaliville'  ..Above  low-water  mark. 

•hreveport". Above  low-wat«r-inark. 

▼loksbnrK    Above  low-wat«^r-niark. 


Sept.  24,  '85,  Sept.  25,  '84 


FeeA. 
10 
14 

0 

3 
21 


Inch. 
1 
4 
6 
4 
9 


feet. 
12 

3 

0 

0 

5 


Inch. 
5 

7 
7 
1 
6 


New  Urieans  reported  below  high-water  mai-k  of  1871  nnti 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  AprU  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  fkom  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  liave  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  34. 

BOMBAT  BBCBIPTS  AND  SHIPMENTS  FOB  FOUB  TBAKS. 


Shipments  this  week.]    Shipments  since  Jan.  X. 


JCtor 


1885 
1884 
1.883 
1882 


Orent    Conli-    _  .   ,       Oreal      Oontl- 

Brifn    nent.     ^"'"^  I  Britain     nenl  io'*' 


1,000 
1,000 


6,000 


l,Oao'219.000  463,000 
2,000i  3.iOO;494,000;613.000 
8,000  8.000  tli.OUO  792,000 
3,000!   9.0 J0:74t;,000  003,000 


632,000 
1.107,000 
1,237,000 
1,349.000 


Receipts. 


This 
Week. 

4,000 
3,000 
5,000 
5,000 


Since 
Jan.  1 

992,000 
1,54S,000 
1,55C,000 
1.624.000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
inareast  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  ani 
the  shipments  since  January  1  she  w  a  decrease  of  435,000  bales. 
Ihe  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
Tears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Itttioorin.  Kurraohee  and  Cooonada. 


••lontta— 

1885 

1884 

Hadraa— 

1885 

1884 

All  otUors— 

1885 

1884 


total  all- 
1885... 
1884..., 


Shipments  for  the  week. 


Shipments  since  January  1. 


Qreal  i  Oonti- 
Britain,     nent. 


1,000 
1,000 

3,000 
5,000 


4  000 
H,000 


3,000 


a.ooD 


Total.      Britain,  loontinent.      Totat. 


1,000 
1,000 

6.000 
,5,000 


7,000 
6,0  )0 


59.000 
82.500 

9,010 
41,000 

41,0  0 
35.900 


112,000 
162.400 


IS.OW 
42,700 


42,000 
20.000 


60.000 
62,700 


77,030 
125,2). 

9.000 
44  0  10 

86.000 
55,9»0 


172. OJO 
225.100 


The  above  totals  for  the  week  show  that  the  movement  from 
ttie  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  .lanuary  1,  1885,  and  for  the  corresponding 
yenods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BCKOPE  FROM  ALL  INDli. 


l^iomentt 

t^a'.l  Europe 

from— 

1885. 

18841 

1883. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

/Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1, 

Bombay 

AU  other  ports. 

1,000 
7,000 

8.000 

682.000 
172,000 

3,000  1,107.000 
6,000     225,100 

8,000  1,237,000 
4,0J0     151,000 

Total 

854.010 

9,000  1,332,100 

I2.OO0I  1,391,0)0 

This  last  statement  affords  a  very  interesting  comparison  of 
Ihe  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Heceipts  and  Shipments.— Through  arrange - 
■oents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
■re  the  receipts  and  shipments  for  the  past  week  and  for  th* 
•rrespoading;  weak  ot  th^  previoin  two  years. 


Afo^'xndria.  Mayptf 
September  23 

■soeipts  (oaa<„>r8*)— 
This  week.... 
BlnuB  Sept.  : 


1885. 


11,000 
20.C00 


1881. 


7,000 
12.010 


1883 


•raortB  (bales)— 

'Jfo  Liverpool 

ToOontlnent 


Total   Bnrope  1,000 


This 
week. 


1,000 


Since 
Sept.  1. 


3,000 


This      Since 
week.  Sept.  1. 


1,000 
1,000 


2,000 


1,000 
1,000 


2,000 


This 
week. 


15,003 
22.000 

Slwf 
depi.     . 


1,000       1,000 
l,OOo|      1,000 


*  A  oaacar  la  96  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  33  were  11,030  cantars  and  the  shipments  to  all  Eurooe 
J,(X)0  bales. 

Manohestbr Market.— Ourreooi;  eceivedfrom Manchester 
io-night  states  that  the  market  is  firm.  We  give  the 
^oes  for  t'j-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1885. 


82f  Oop. 

.  Twist. 


,rt.  4. 

B»8  as-*,,. 

I  83i^®8»s 

88i«a8»8 
I  BSieaSBs 

1«»IH»8«8 

^  11  8»i„a3»6 

•;   188J„i,85 
"  25l8»,«»8». 


8H  (6«. 
Shirtings. 


K.  d.  «.  d 
5  6  «7  0 
5    6    ®7    O 

a7 

«7 

«7 

«7 

•7 

•7 

»7 

•7 


OoU'n 
Hill. 
Upl  >s 

<1. 

5'8 

5T,B 


1884 


82*  Oop. 

Iwisi. 


d. 

SSg  9 
8=8  9 
8^19^ 

bhi  « 

8*16® 

8?i«» 
87, es 


8H  lbs. 
Shirtings. 


d. 

9i«5 
9%  5 
9^85 
9>«5 

Sli«!5 
9I8S 

9    5 

0   Is 


d.     «.  d. 

7  '97  1 
8i«»7  11a 

8  ifi  i>7  1  ij 
8's»7  li« 
7>s»7  Ois 
7iaa7  Ola 
8i«»7  Hs|  63,,, 
8i«»7  l»a    6i8 
7     »7  0    '    - 
7    «7  0 


Ootfn 
IXid. 

xrpidi 


d 

614 

6% 
big 


6 
513, 


Weather  Recosd  for  August, — Below  we  give  the  rain. 
fall  and  thermometer  record  for  the  month  of  August,  and 
previous  months  of  this  and  t  le  two  preceding  years. 
The  figures  are  from  the  records  of  tie  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  the.T  are  from  records  kept  by  our  own  agents. 


Rainfall. 


May. 


1885. 


6-18 
20 


8-68 
11 


8-63 
H 


6-76 
lli 


8-47 
14 


VIRGINIA. 

.Vor/oifc.— 

Kaintall.ln 

Days  rain.. 
.V.  CAR'NA. 
WUmingVn.- 

Rainfatl.in 

Days  rain.. 
Weldon.— 

Rainfall. in 

Daya  r.iin  . 
mttH  Hawk— 

Rainfall, In 

Days  rain.. 
Ohartotte— 

Rainfall.ln 

nays  rain.. 
Wilson— 

Rainfall. In 

Days  rain. . 
FayettevUle— 

Rainfall.in 

Days  rain.. 
S.CAROL' A 
(Jharleston— 

Bainfall.ln 

Days  rain.. 
PacoXet*— 

Rainfall.in 

Days  rain.. 
Columbia — 

Rainfall.in 

Oays  rain. 
Stateburg— 

Rainfall  I. in  { 

Days  r.iin.. 
GEORGIA. 
Augusta.— 

Rainfall.in  t  5-80 

Days  rain..  I    11 
Atlanta.— 

Rainfall. in,  6-12 

Days  rain..'    15 
Savannah.- 

Rainfall.in 
-  Days  rain.. 
Golunibus.— 

Rainfall, in 


18 


P-25 
11 


2-20 

10 


8-14 
18 


4-34 
15 


3-98 
IS 


Days  rain, 
ilacon.1- 
Hainfall.in 
Days  rain.. 
Rome. — 
Rainfall.in 
Days  rain.. 
Forsyth.— 
Rainfall, in 
Days  rain.. 
FLORIDA. 
Jaclisonmlli;- 
Balnfall.in 
Days  rain.. 
Gettar  Keys.— 
Rainfili.in 
Days  rain.. 
Archer— 
Rainfall, in 
Days  ratn.. 
Madison— 
Rainfall.ln 
Days  rain.. 
Sanford—      1 
Hainfall.in 
Days  rain.. 
Tallahissee— 
Kainfail.l 
Days  lain.. 
ALABAMA. 
Hontgom'y.— 
Rainfall.in 
Days  rain. 
ilohUe.- 
Rainfall, In 
Days  rain.. 
Tuscaloosaf 
Rainfall.in 
Days  rain.. 
Selma— 
Rainfall.in 
Days  rain,. 
Auburn— 
Hainfall.in 
Days  rain. 
LOUIS'ANA 
S<few  Orleans- 
Rainfall.in 
Days  rain.. 
Slirevetiort.- 
Rainfall, in 
Days  rain.. 
Grd.  Coteaur- 
Ratnfail.ln 
Days  rain.. 
Pt.Pleasant- 
Rainfaii.ln 
Days  rain 
LibertyUiU— 
Raiulatl.in 
Days  rain., 
MISSIS'PI. 
Oolumbus.— 
RainfaIMn 
Days  rain.. 
^icksbura.— 
Rainfall.in 
Days  rain., 
Brookhaven— 
Rainfall. in 
Days  rain.. 
GresnvLUc— 
Hainlail.ln 
Days  rain.. 
Leland— 
Rainfall.in 
Days  rain.. 
ARK'NSAS 
Little  Rock.- 
Rainfall.ln 
Days  rain.. 
Mount  Ida — 
Rainfall.in 
Days  rain.. 


6-80 
9 


aoit 
10 


3-90 

11 


6-47 
IS 


7-74 
14 


S-48 
10 


683 
11 


4-22 
8 


4-99 
13 


4-70 
8 


8-92 
18 


8-91 
11 


4-15 
11 


388 
9 


612 
7 


2-97 

8 


2-90 
8 


8-32 
9 


M6 
3 


1-25 
11 


3-7J 
8 


4-84 
13 


2-18 
5 


2-80 
10 


3-21 
11 


1-33 
13 


122 
8 


128 
3 


2-65 
8 


2-22 
5 


5-45 
10 


1-96 
8 


4-72 
10 


1-55 
S 


118 
18 


4-79 
10 


778 
15 


139 

8 


0-80 
7 


BOO 

8 


8-82 
10 


1885. 


2-47 

7 


1-52 
5 


1-20 
4 


3-18 

8 


1-97 


8-48 
12 


1-18 
5 


1-27 
4 


fl-M 

e 


4-38 
18 


nil 
12 


14-03 
17 


8-25 

5    ! 


2-.S0! 
8    I 


8-90 
9 


11-31 
9 


8-51 
8 


2-56 
4 


2'03 
3 


5-11 
10 


1-40 
8 


s-is 

5 


8-21 
8 


825 
7 


381 
10 


3-43 
11 


2-77 
8 


2-82 
9 


5-98 
12 


3-44 
18 


4-53 
8 


S-22 

10 


2-ao 
11 


4-83 
9 


811 
11 


5-09 
5 


4-06 
8 


3-85 
10 


4-61 
9 


109S 
15 


1884. 


8-45 
11 


7-M 
12 


3-14 
13 


9-47 
18 


8-44 
13 


8-25 
15 


8-95 
18 


4-91 
14 


4-34 
14 


10-73 
21 


9-37 
19 


6-84 
11 


BIO 
18 


5-50 
14 


8-73 
17 


6-52 
13 


10-84 

18 


8-73 
10 


8-57 
14 


5-45 
II 


11-25 
12 


2-88 
10 


4-14 
10 


5-85 
15 


5-93 
15 


5-561 
9 


4-85 
12    1 


2-48i 

8    ! 


4-61 
10 


July. 


1886 


3-28 
13 


4-04 
15 


3-86 
8 


0-94 
6 


8-31 
10 


6-70 
9 


7-49 
13 


4-83 
8 


4-02 
18 


7-88 
13 


1884. 


7- 06 
15 


8-29 
18 


7-70 
12 


10-78 
17 


7-90 
II 


12-08 
14 


9-58 
18 


3-89 
9 


1-70 
10 


3-25 
12 


3-88 
13 


4'85'  9-41 
4         15 


2-93' 

12  I 


11-45 
22 


7-05 
15 


3-91 
10 


5-35  10-23,10-30 
XI  I     9    I     9 


4-32 
10 


4-18 
14 


3-88 
7 


1-39 
10 


3-30 
11 


3-30 

1 


5-34 
9 


3-88 
9 


2-90 
10 


8-10 
5 


8-68 
11 


11-89 
10 


8-35 
18 


9-57 
21 


10-28 
20 


7-Cl 
18 


7'57 
12 


11-52 
13 


4-23 
12 


705: 
19 


4-03 
11 


5-02 
17 


9-43 
19 


4-10 

7    I 


4-19  i 

5      i 


6-22 
13 


5-70i 


5-85 
18 


2-75 
10 


404 
11 


7-18 
18 


9-17 
18 


5-91 
13 


5-52 
18 


8-55 
18 


754 
22 


3-81 
15 


6-9J 
15 


6-15 
20 


4-89 
12 


6-21 
8 


2-53| 
7 


8-84 
14 


602 
18 


6-02 
18 


4-70 
13 


5-57 
19 


2-80 
11 


3-87 
16 


4-71 
13 


2-91 
9 


3-98 
10 


3-61 
15 


5-38 

7 


8-93 
14 


1-88 
10 


2-21 
10 


4-58 
15 


3'27 
4 


0-87 
4 


2-44 
8 


13 


5-09 
10 


6-55 
14 


August. 


188B.  1884.  1883 


4-113 
1' 


4-41 
8 


8'46|  2-601    4-a 


3-81 
10 


7-30 
14 


3-14 
1'- 


4-63 
11 


6-20 
11 


4-961 
10  ,! 


770 
11 


2-24 

8 


2-25 
5 


6-81 
16 


8-20 
IS 


i  1-3 
5 


i  3-75 


8-00 
10 


1-30 ! 

5    I 


6-40 
9 


12-02 
10 


6-74 
12 


6-33 
14 


4-12 
13 


0-08 
3 


2-85 
5 


1300 
10 


0-87 
8 


2-31 
13 


2-2  J 
6 


S-33 

15  I 


0-22 
4    ll 


1-37 
8    ; 


6-87 
15 


1-32 
12 


3-43 
11 


4-01 
10 


3-24 
5 


3-20 
5 


19-18 

18 


2-69 
12 


2-70 
12 


3-3S 
.10 


8-91 
8 


14-38 
15 


7-)4 
9 


1-17 
4 


5.38 
10 


7-36 
18 


10-09 
18 


10-23 
18 


6-75 
19 


9-87 


393 
16 


8-07 

20 


207 
10 


8-95 
10 


9-58 
12 


8-58 
12 


2-08 
9 


7-26 
8 


6-12 
16 


1-81 
5 


4-38 

8 


2-08 
12 


8-41 
18 


1-30 
2 


1-54 
7 


4-19 
8 


8-11 
17 


5-19 
14 


12-39 
18 


3-81 
12 


1-10 
8 


2-80 

4 


4-53 

8 


4-87 
12 


3-10 
6    I 


8-45 
11 


4-25 
18 


0-92 
5 


7-57 
10 


3-38 
5 


2-79 
6 


1-01 
8 


1-90 
12 


3-70 
3 


1-21 
5 


6-35 
IS 


2-00 
10 


4-42 

7 


4-23 

8 


1003 
11 


2-41 
7 


8-18 
12 


8-38 

7 


9-28 
13 


400 
8 


3'91 
10 


763 
17 


3-37 
10 


8-61 
18 


8-05 
11 


1-04 
3 


2-08 
16 


6-8S 


6-93 
10 


1-951  2'8S 
4    (     7 


231. 
8 


0-87 

8 


1-75 
8 


2-18 

8 


0-28 
5 


2-17 
8 


1-90 
3 


4-11 
9 


1-05 
2 


4-12 
11 


0-72 
4 


0-4-3 
8 


5-83 
6 


8-50 
3 


2-07 
7 


6-80 


•  Figures  prior  to  February.  1885,  are  for  Sp.artanburg.  8  Figures  lor  1886 
are  for  .Milledgeville.          +  Figures  prior  to  Sept.,  1884,  are  for  Greene  Springe. 

*  station  destroyed  by  Are  April  21.  I3S5. 
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Hainfatt, 


TMNNKS'K. 

Kaahville.-  i 
lUlnrnll.lQ, 
Diirs  rtiln.. 

KiirnfuIMn 
I>ay?*  phUi.. 

A$hW"0  I  - 
Kiilntiill.ln 
DuTM  ruLii.. 

AiMtin— 
RAtnfall.tn 
Dftja  rato.. 
TBXA8. 

Rainfitll.in 

Dft^s  rain.. 

Imiiaiuila.— 

,    Rulnfall.ln 

DajTA  ruin.. 

RulnfiilMn 
DayH  rain.. 
Fort  Elliot—  I 
Ralnfall.lQ 
Dftra  ratn..! 

KalQfai:,tn 
Days  rain  . 
Austin- 
Katnfall.l  1 
Dars  rain.. 


Mav. 

I 

r 

1 

J 

t8«6. 

1984.  IJKI 

■<«.  1 

— - 

-  — 

— ^- 

—  - 

1-48 
10 

•if 

:::: 

11 

10 

:::: 

.J8 

9BII 
tl 

8-70 
8 

4-88 
IB 

S4l 
8 

.... 

a-48 

0 

4M 

12 

8-88 
11 

4W 

»-7« 
IS 

8-88 
17 

8-78 
17 

B-i8 
18 

S08 
U 

8-46 
14 

ess 
la 

168 
8 

7-»7 

4-98 
IS 

4-80, 

13 

n-90 

sfn 

7 

s-io 

7 

410 
» 

8-80 
18 

4-80 
9 

8-80 
14  1 

4-78 
7 

847 
S 

3-U 

7 

» 

4-94 
U 

8-89 
10 

4-80 
8 

6-41 
10 

8- 18 
13 

8-or 

10  i 

S-88 
8 

8-84 
10 

1-04 
11 

8-80 
9 

5-27 

7-94 
18 

8-50 

"    1 

0'91 
S 

10 

1-78 
IS 

8-06 
8 

e-08 
11 

irss 

1« 

S-85 
8 

S-07 
10 

365 
8 

6-SS 
8 

•0-88 
8 

7-33 
10 

10 

4-BO 

0 

S-8« 
13 

6-88 
13 

1-86 
8 

;::; 

9-02 
13 

5-29 

5-93' 10-91 

9    i     7 

:::: 

1-88 
8 

8-40 

la 

7-85 
11 

1  063    1-48 

1     3         4 

.... 

1-88 
10 

July. 


Atttutt, 


-U«.{1IW4'IIIM3.  iiatiS.  IHM.  I8W. 


T 


S-98 
8 


SIS 
18 


a-sa 

IS 


700 
14 


3-98 
U 


1-18 
5 


0-3J 

4 


0-06 
8 


1-29 
9 


0-82 


0-00 
0 


4-84 
18 


1-78 
14  ' 


8-87 

a 


9-99 

10 


1-70 

4 


rSO     8-80 
II  4 


8-88  '  0-97 

9  i;    8 


1-88  i   1-74 
9    !i     7 


0-81 
10 


0-H7 
7 


10  ll 


9-87 
5 


0-51 
I 


8-7S 
8 


439 

10 


1-27    1-83 


1-70 
4 


9-41 

4 


5-30 
8 


8-89 

4 


1-77  1-09 

7  10 

128]  0  32 

12  8 

0-66  0-80 

2  4 

5-flO  6-50 

18 ;  12 

0-02  .... 

5    

0-01  ... 

S    J    


'  ObsenraUons  taken  on  eleren  days  only. 


Thamoimi^fl 


Mny. 


Jutu. 


188S.;18S4.]18SS. 


VIROIMIA.<  I  I 

Norfolk.-      ill 

Highest...  S4-4'  9111  890 

I^weft...  46-8  52-9    4»0 

Aveniue...  65-1  j  680!  OO'S 

N.  CAH'LA.  I 

WilmingMn-' 

Ulgbost. ..  87-91  88-8   84-Oi 

Lowest....  si-s:  61-2  4y0 

ATeraue...  7Q-1  71-6   690' 


43-2    4B-8 
87-4    69-3 

8S0' 
46-0l 
70-4 


Weldon.— 
Highest... 

Lowest  — 

Avertwe... 
KUty  Uiiwk- 

Hlghest. . . 

Lowest  ... 

Arerage.... 
Charlotte— 

Highest... 

Lowest — 

Average... 
WUaoil— 

Hlghes'.... 

Lowest — 

Average... 
Filuettevitle— 

Highest... 

Lowest.... 

Average.. . 
S.CAROL'A 
Charleston.- 

Highest... 

Lowest  — 

Average... 
PacoUf- 

Highest.  . 

Lowest  ... 

Average... 
C'yiiipibia — 

Highest.... 

Lowest.... 

Average... 
Statebur\j, — 

Highest.... 

Lowest....  I 

Average... 
GKORGIA. 
Aumsta.—     \ 

Highest... 

Lowest.... 

Average... 
Atlanta.— 

Highest... 

Lowest  — 

Average.. . 
Savannah.— 

Highest... 

Lowest  — 

Average... 
Columbiu.— 

Highest. .. 

Lowest  — 

Average... 
Macon.— ^^ 

Highest. . . 

Lowest.... 

Average.. . 
Bom*.— 

Highest... 

Lowest.... 

Average...' 
Forsyth.—      1 

Highest...! 

Lowest 

Averagf... 

FLORIDA. 

JacksonvUU. 

Highest... 

Lowest — 

Average... 

Cedar  Keys.- 

Hlghest. . . 

Lowest.... 

Average... 

ArchfT — 

Hlnhost....    910 


sac,  030  910! 

4^-0  500  44-0, 

l)3-8l  68-7  T8-S 

SO-s!  83-0  89-5 

4fi-ll  4'3-5  470' 

«3  8i  «3-8'  630 

S70'  8S-5  8S-5 


89-0 
51-0 
71-6 


90-2 
MO 
72-7 

75-1 
530 
67-5 


8S-0 
48-0 
65-9 


91-9 
47  0 

70  0 


4H0 
661 

90-8 
54-9 
7S-8 

86-0 
50-0 
70-0 

90-0 
44-0 
60-8 

85-0 
45-0 
(We 

8*0 
5i0 

-0- 


S9'4 
SS.'i 
73-" 

RVS 
5«-C 
75- 1 


88-0 
50-0 
74-3 


1886. 


06-9 
85-8'  53-0 
74-8    73-4 


93-0  89-7 

68-2  51-0 

76-4  73-^ 

95-0  940 

6iO  5J0 

750'  7-^-4 


98-5  9T0  910 
581  52-0!  590 
7-2-4    71-ll  750 


88-5 
76-9 


93-0 
62-0 
77-2 

930 
570 
76-6 


40-5 
8S-4 

80-0 
57-0 

69-0 

88-0 
53-0 
71-0, 


91-3  91-0 
60-5  480 
74-8    70-8 


68-3 


860 
530 
71-1 


900 
54-5 
74-0 


55-0 
70-9 

90-5 
58-0 
78-1 

89-) 
&S-0 
770 

920 
MO 


860 
460 


91-0 
48U 
70-5 

87-0 
400 
68-5j 

94-0 
51-0 

72-7 

91-0 
44-0 
720  i 

810 
400 


90-2  910 
53-2i  51-5 
75-6    7'J-7 


920 
600 

78-8 


03-0 
54-0 
78-8 


89-1 
58-2 
75-8 

87-0 
540 
69-9 


89-0 


9.1-8 
600 
77-2 

92-0 
81-0 
76-9 

90-0 
620 
771 


99-0 
64-6 
30-3 

960 
510 
75-0 


93-0 


Jll/y. 


1884.11883. 


988 
69-4 
80-5 


910 
62-2 

807 


lOOOl  97-0  1020 

62  01  84-0    «2-0 

80-51  78-8'  79-8 

1  I  1, 

97-7i  93-7i  09-5;, 

60-4  BI-.^    64-0 

80-3  770l  7»-4, 


95-8 
84-4 
77-4 


91-0 
670 
W7 


96-2 
64-6 
79-6 


97-0' 
68-5 
810 


Atigiutt. 


1885.  1881.11868. 


91-3 
60-2 
77-9 


93-5 
600 
79-7 

080 


92-4 
81-8 
760 


900 
63-3 
7«-9 


530    6.10 


72-4 


76-9 


I.' 


}-l 


••Ml.. 

niga.. 


750  89-0 

1.1-0  860 

510  4201 

710  650 

880'  880 

59-0  450 

74-5,  70-8 


93-7  89-5 

62-3  540 

76-5  73-9; 

9O-0,  87-0| 

00-3  5001 

7(0.  731. 

93-0  ....' 

610  .... 

80-3  .... 


940 
6\-0 
76-6 


98'4 
640 
79-5 

839 
84-9 
75-5 

66-0 
62-0 
74-0 

930 
580 
78-4 


90-0 

81-8 
77-8 

90-2 
58-6 
784 

95-0 
640 

79-7 

90-0 
87-0 
80-0 

910 
600 
79-2 


930    930 
800i  560    58  0 
710    720    TrO 


56- ll  8Q-8 
78-21  77-2 

B80     . 
58  0     . 

83-9|    . 

930'  93-0 
6 JO    680 


94-5 
88-0 
81-9 


92-0  93-0 

57-5  84-3' 

74-2  790 

890  910 

570  540 

70-8  76-0 

910  970 


75-6 

90-0 
630 
75-0 

910 

se-o 

74-0 


81-9 

960 
72-0 
810 

93-0 
620 

78-C 


920    92-0 

64-0    830 
786    74-2 


95-8 
67-8 
80-1 

9I-S 
6i)8 
81-4 


970 
B90! 
79-6 


84-5 
80-5 

9S-0'  I 
64-5 

80-0, 1 

950' 
680' 
82-6; 


58-ol  63-U 

77-5|  75-1 

Bl-j'  92-7 

«2-7!  8,8-0 

77-81  7o-J 

93-51  91-5 

72-0  5-fO 

7B-9  73-0 

98  0  . 

950  . 

80-3  . 

950  0 

58-0|  88-b 

77-8  70-8 


87-11  62-0 
78-8    70-9. 

96-0 
840' 
60-0 


lOl-O' 
8»-2;  73-0 
82-2    83-4  ' 

920  100-0, 
060 


93-3 
67-5 
80-6 


91-5- 
61-8 
76-2 


985 

6i-i) 
78-2 

860 
510 
75  5 

90-5 
83-9 
75-6 

940 
60-2 
78-9 

91-0 
63-3 
789 

950 
610 
79-4 


90-8  96  0 
67-6  650 
78-9    790 


93-0 
59-0 
78-8 


93-0 
64-0 
78-5 


101-4  94-0 
61-7;  8.3-6 
80-7    80-9 


91-6  950 

fll-71  88-0 

78-9  SO-W| 

910  00-8 

62  O'  7iVH 

78-i|  82  1 


92-0|  90-0    90  0, 
70-8    6:)-0    700 

UO.^       tl-.t         •*Ct..\ 


lli^-liest....    R.S-0    98-0     ....'i 


Lowest .. 
Avpraae. 

llik-hcst.. 
Lowest .. 
Average... 
TalUituusee.— 
Highest.. 
Lowest..., 
Average... 


52-0,  60-01 
7J-0|  79-5 


680  78-0 

81-0  79-0 

96-5!  94-6 

6801  826 

78-4  78-8 


980 
68-0 
79-9 


1000 
71-7 
83-4 


99-5 
720 
81-4 

970 
7'3-0 
840 


98-0'  93-0 

03-01  67-0  6iI0 

80-6  8i  0  810 

95  o!  910  980 

58-0!  630  61-0 

78  0  78-0  80-0 

9l-0!  94-0  91-f' 

870  Xa-Ol  71-II 

80-8,  81-4  8-J-8 


590 
78-2 

95-2 
65-4 
b8'5 


98-0 
68-5 
82-4 


94-0  93-0 
68-01  720 
8U-0I  80-0 


91-8,  95-9 

70-6  6;r2 

82-4    82-9 


84-9  680 

65-3  53-0 

78-5  770 

93-0  .... 

66-0  ..., 
790 


930 
640 
78-* 


991 
83-I 
79-2 


910 
60-0 
76-2 


980 
510 
780 


93-0 
80-0 
77-7 


94-0 
690 
81-1 


93-6  98-0 
6401  63-0 
79-1'  76-9 


91-0  89-0  92  0 
600  800  6")-0 
78-7    751    T7-4 


IHtrmamettr 


92-5 
690 
78-7 


96-0 
68-5 
60-8 


900  980  950 
650;  630  740 
78-0,  80-01  84-0 

940  910'  940 
(W-0'  6J-o:  630 
79  8,  770;  780 


9SIJ 
6JS 
81-1 


91-8  910 

710  700    69-4 

82- 1 1  8J-3J  83-8 

91-0,  9l-0l  9»-0 

71-0  71-n    710 
75-3 

1000  09-0 

70  0  71-0' 

83  U  82-7 


930  930 
5S-0  980 
78-01  750 

98-o'  91-0 
63  0  «5-n 
79-5    79-5 


Mnt. 

1886.11881.  liWil.'  1885.  I 


Jatt. 


91-7 
70  0 
79-4 

97-4 
69-8 
bl-3 

«1;II 

83-0 

"z. 

93-0 
6)-0 
86-0 

P.'i-O 
610 

78-2 


91-1 
702 
80-7 


91-0    i)2--,  930 

702,  8'J«  7i-0 

8-i-O    81-2  88-7 

91-0    90-01  92-C 

70-0,  71  01  ^2-0 

79-11  79-5  31-5 


93-5 

7'>-0 
79-8 


ALABAMA 

Htntijtiin'y.— 
Illglliist,,. 

IjOWUSt    ... 

Average... 
MibUr.- 
Illghnst... 
Lowest. ... 
Avenigo... 
7r«C'(l".t,'"(t- 
Hl.ihest... 

Lowest 

Average... 
8t\ma— 
Highest... 
Loweat.... 
Average... 
Auburn— 
Highest... 
Loweat — 
Average... 
LOOIS'NA. 
y.  Orltaru.- 
Ulghost.. 
Loweat — 
Average... 
Shremfort.- 
UIgtaeat... 
Loweat... 
Average... 
Or'd  Ootcau- 
Utghest... 
Loweat  — 
Average,. 
Pt,  PUasant- 
IIighe-!t... 
Lowest ... 
Average  . 
Liberty  um-- 
Hlghest... 
Lowest  — 
Average.. 
.MISSISS'PI. 
Oolumbus.- 
Highest. 
Lowest  . 
Average 
Vicksbtjtrg.- 
Hlghest. 
Lowest  . 
Average.. . 
Brnokhaven- 
Highest... 
Lowest.... 
Aver;*ga... 
Qrtfnville- 
Highest... . 
Lowest.... 
Average.., 
Letand— 
Highest,.,, 
Lowest  — 
Average.,, 
ARKANS'i 
UtUe  Bock.- 
Hlghest. . . 
Lowest  — 
Average., 
tfou nt  Ida, — 
Highest.. 
Lowest,,. 
Average... 
Bdena — 
Highest... 
l.<;west  ... 
Averitgi*. .. 
Fort  Smith- 
Highest... 
Loweat  — 
Average  .. 
rENNES'B. 
tfashville.— 
Highest... 
Lowest  ... 
Average... 
Hemphis.- 
Highest... 
Lowest  — 
Average... 
Ashwooa.— 
Highest... 
Lowest — 
Average... 
lust»n.— 
Highest.  . 
Lowest.... 
Average... 
TBXA3. 
Qaivi'ston.— 
Highest.... 
Lowest  — 
Average... 
IruUannla.- 
Highest... 
Lowest  — 
Average... 
Piitestiiu.— 
Highest... 
Lowest — 
Average... 
Furt  Elliot- 
Uish^st,,. 
L'lweit  .. 
A  ver.tg  ♦  ., 
Cleb'trne— 
Highest.... 
Lowest  — 
Averiige.. , 
A(wfin— 
Hlgh.'st.., 
Lowest    , 
Avera.-e.., 


88-M 
481 
TO-li 

H6-4' 
52-('| 

71-7 

88-0 

4ro 

70-1 

83-0 
480 
68-0 


98- 

SU'4 

74-8 

92-7 

5S-7 
74-6 


91 8  gyz 
44'u    as-0 

70  81    79-81 

9»-6  I  93-(<; 
473!  630 
72-9;    79-0 


•4-1  06-7  '  88-0 
»9»  880  '  83-1 
76-6    79-2     802 


89-0    860  ' 
66-0    40-0 
71-8,  88-3  I 


860 
470 
700 


830  92  0 
47-0  570 
680    72-0 


88-0 
40-0 
80-0 

880 
41'li 
80-5 


870  86-8  88-(1 
80-9  61-7  66-6 
73-9    76-4    74-8 


90-0 
57-0 
71-6 


98-1 
76-4 


930 
5-2-3 
71-2 

sr 

5S-7 
74 

86-0 
550 
70-2 

88-0! 
88-0! 
78-7 


940 
44-0 
700 


87-0 
540 
69-0 


87-0  88-0 
411  0  WO 
69-01  72-0 

8S-0'  . 
45-0.  . 
59-1     . 


87-0  86-0 

45-0  51-0 

67-0,  67  0 

S4-0  81-0 

*|-0  48-0 

640  63-5 

880  810 

48-0  51-0 


86-31  91-6 
41-5;  48-0 
65-6    68-2 


94-8 
490 
73-4 

63-0 
69-l< 
736 


890 
610 
70-0 


87  8  91-0 
67-3  47-(l 
71-8 


87-0 
51-0 
730 


8S-2 
417 
65-2 

I  902 

41-5 

1  88-4 

88-0 
4-2-0 
670 

8-<-0 
370 
63-3 


87-7 
58-0 
78-2 


91-5 
74-0 
80-8 


87-6 
41-4 
68-3 

88-S 
540 
89-8 

88-0 
5-2-0 
89-9 


880 

41-(, 


90-0 

630; 

78-1 

01-0 

82-0 
78-0 

BOO 
80-0 
78-0 


»l-7 
71-8 
8-2-2 


BOO  902 

61-7  70-0 

77-8'  81-81 

99-01  M-o' 

680  820 

TJ-9,  7»-9i 


87-0 
69-0 
78-0 

80' 

66-0 

710 


00-9 
889 
70-4 


B8-4 
63-7 
810 


97-8i  99-0 
65-7  630 
81-1    78-4 

98-1  96-2 
88-4  85-5 
81-8!  80-8 

93-0I    , 

87-01  , 
83-51    . 

91-0'  , 
810,  , 
88-8     , 


93-0  93-0 
84-0  58-0 
800    78-0 


98-2  97-2  96-2 
8J-9  68-  64-5 
80-81  77-2    80-o; 


M-S 

810 

B6'A 


94-0 
79-7    «6-l 

ero|  on-o 

710,  70-(: 
83' ll  SCO 


920; I  950  9«'C 
580  60'0  66'( 
760;    Sa-S    78'( 


99-01 
81'0; 
74-0; 


99-01  89-0 
69-6  »!-( 
78-0    780 


Bl-8  B8'6  94": 
8'(-4  74'5;  71'4 
80-7     88-9    85-3 


99'7,104'0 
69'2  7I'5 
82-7    86-2 


03-0  98-6  BTf 
69-0  890  67"; 
77' 1  '  82-7    86-( 


08-0 
OT-0 
81-0 


101-0 

57-0; 
81-0; 


81-0 
480 

660 

88-'' 
480 
67-0 


85-8 
424 
68-3 

87-C 
41-0 


950  90-0 
56-0 1  60-0 
78'0    740 


910 
70-0 
81'0 


I  020 
59'0 
77'0 


92-0 

83-1) 
74-0 


930 
870 
760 


930  97-0 
6701  610 
7601   77-0 


91-0  94-1     94-0 

58  01  50'(     9i-0 

74-3  73'a    7ru 

93-0  94-1 

6I'0  81'L 

79'0  75'3 

930  99'o 

610  51  0 

75-5  75-3 


8»4 

lOI-O 
71-0 

88'« 


960 
840 
80-0 


AufUH.' 


1888.1884. 


7»-7 


971   M-a 
89-9   %0 

78-41  ao-tf 


•4-9  OB-*    »t 

89-0;  630    ««'0 

W-0  78-7    »»0 

99-0'  Wl'O  (00"0 

81  0'  A4'0    (M-0 

78'8  7-0    80'2 

9301  900,  930 

700  610    820 

80'0  7J'0    Tb'O 

91  0  990     .... 

62-0  61-0;    .... 

77'5|  77-0  ,  J... 


911'    93-9    08-4   09-9 

74-6     6B-.l!  66-5;  73-9 

■9     80-4    82-3    83  3 


I09-I 
71-1 
81-9 

98-0 
890 
83-8 


93-1 1  02-0 
eO-2,  68-3 
75-4    73-1 


95-7j  98-0    9301 


01-0 
74-0 
87-0 


980 
600 
81-0 


98-7  98-' 

61-4  7o'2 

80'8;  889 

9'20  08'( 

BO'O  70'1 

78-0:  8'2  0 

96-ol  99'0! 

67'.  j  72'0 

8-2-0 1  83-0 

94-61  . 

68-0  . 

81-0  . 


96'0l  93-0 

67'0;  63'0 

83'0!  83'0 

' 
950'  1000 

970'  090 

77'7  81  0 


98-0  loro 

820    61'! 
81-0    MO 


96'5 
6T'8 

81 '8 

98-0 
H«'0' 
780 


92-4 
54-9 
76  1 


68'4  1  79'3l  73'5 


570 
7»'2 


89-0  96'0i  91'0  940 
400  ,  62  0  53  0,  52  0 
84-5  ,  79-0    74'6    77'0 


860  88'(i  910 
430  42  0  590 
68  8,  68  0     780 


84-4    85  0 
59'7    610, 


53-8    580 
75-0    73-4 


87-4 
51-4 
69'4 


910! 
63-3, 
78  5! 


91-0 
73-4 

84-0 

91-9 
71-9 
8-2'2 


98'0 
88'0 
Sl'O 

98-6 
63-8 
800 


961 
57-8 
78-5 


980 

69-0 
81'5 

104-5 
63'4 
81-2 


93'6 

ras 

78- 1 


983    03-5 
61-0    70- 
81  7    81-8 


91-0 
85-0 
79(1 


58-1 

82-li 


93-0  92  0'  980 
83-0  64  0  ;  52  0 
74-0    72  I  !  78-3 


81-9  90  0  91-6 
52  8  5|'D  I  63-2 
09'3    72-c,     78'l' 


82'J  89'8  S^'O, 

35'n  .380  39'0 

5U-3,  01-3  63-0 

I 

900  92'0  ... 

460  570  .... 

673  749  ...., 

89  51  02  01  .... 

1  55-01  49-0  .... 

I  78-31  73-9  ..  . 


030 

54-0; 
72'2 


99-6 
88-0 
81-5 


930  91'9 

67'9;  119' 1 

60'3l  8'2-l 

920  93  0 

60-4  81  0  ' 

77-3  79  4 

93  0  980' 

5:1-3  4,3-0 

72-1  71-9 


960 

«2-0 
778 


91-0  1  94-5  94-8 
68-5  I  73-0  78-1. 
829     84-9    65-2 


98-2 

71-8 
83-0 

95-0 
69-,'S 
80-9 


93-0 

78- s 
83-5 

93  t 
08-4 
83-4 


100-7  1040' 162-0 

618  64-0    63  8 

81-8  8-.-01  81-6 

98-6I  981 '  99-0 

86  0,  67-0  ^ 

82-0  81-1 

98-0  ... 

88'0l  ... 

79-B  ... 

Ot-0  ... 

78-0  ... 

8J-9  ... 


100-0;  98-0 

sr-o;  580 
80-0  7;o 


730 


lOl-O 
800 
84-0 


97-2  97-S  MO 
61  8  6-2-5  630 
79-8;  79-2    8U-3 

940'  0201020 
831)  60  0  TOO 
73  C    77-0    82  0 


94-0 

65-0 
80-0 

9fl-0 
56-0! 
805 


93-8 
61-1 


97-0 

81-01 

8U-; 
oio' 

81-0 
78-8; 


090' 

08-0 

83-3 


940 
64-0 
79-0 

990 
80-0 
79-5 


93-0    99-0 

830    600 
800    76-0 


950 
560 
78-3 

03-0 
810 
Sl-O 

97  5 
571 
77-S 


96-1 
56-5 
7J-3 


98-51  970 

5»3  620 
79-0 

98-0  98-0 

8.1-0  56-a 

80-4  78-6 


1030 
5-2-0 
75-6 

970 
600 
830 

103-7 
58-4 
76-2 


94-3 
58-5 
75-4 


93  0     93-0 

530      620 
77-8     78-3 


91-0 
74-0 
83-3 

05  1 
73-7 

82 

97  5 
71-11 
81-6 


93-0'  980 
68-0'  63-0 
77-9J  73-" 

93-0  98  0 
03-3  64  11 
83  6    8-2--: 


09  1  96-( 
61-8  .541 
79-U    76-1 


930 


93K 

71-6 
838 


92-5 
72-3 
81-2 


930  93-6)  98-0 
72-5!  72  ( I  7J-4 
8;-8;  81  tJ  ndo 


oro 

61-0 

7;-a 

90-0 

so-o 

74-5 


Bt-3 
547 
711 

91-0 
61-5 
78-8 

tid-o 

■80-0 
,7T,U 

98-0 
500 
75-3 


93-0 
75-0 
84i6 


.1  l'7-Vi  97-0 
82  Ol  63  0 
80-l|.J»lU 

100-8 


950;  95-0 
.68-0  72  0 
81- ij  SI- 

93-0' 101-5 
1  523    7 
I  83-81  a3-3 


....'  53^ 

..  739 

se-0  98-0 

.53-0  980 

83-2  863 


93-,3l  118-0 
....  1  nvo    70-5 
81  0  8:-8 


530 
715 


1-9!  ( 


91-W  0,18 

70-0|  -.0  1 

79-7,  80-0 

98  0  . 

78-0  . 

81-0  . 


*  Figures  prior  to  Keuruary.  1835.  are  for  Spartanburg. 

*  Figures  for  1835  are  for  MIllnriirAvdlA 


-  figures  for  1836  are  for  Mllledgevllle. 


t  Figures  prior  to  Sept.,  1381,  are  for  Greene  Springs. 
t  SlaUon  destroyed  by  ttre  April  21, 1883. 

The  following  remarks  accompany  the  month's  -nreather 
reports  for  August,  1885  : 

Weldoii,  -V.  0.— Cr.ip*  urn  cii"  alio  t  hy  rtningbt 

fujjMtvlUe,  y.  C.—l  inu  rtoii-y  to  state  tlitt  ilip  drough' of  Angiisr  bat 
very  BrK;itly  li',lure(l  th'j  pi-ojia,  nml  fi-oin  wli  it  I  can  lo  ir  1  lU-'y  will 
nor.  yli-.lil  mir.  tluii  on'-Iivir.  Y"U  «im;  we  li;iil  rain  on  Ui" 'Jd  sli.'l.t 
raiu  01  til-  I-2t  1.  Hull  tlifiii  li>t,  dry  we  illi-r  till  iieitr  thu  U-it  <>( 'ho 
month :  in  all  till-,  r.iinf, ill  for  rli«  inontii  wn  only  3-20  inolu-s,  and  of 
ttint, 'i  V  ini-he<  fell  on  tliu '2.)ili  aiiLl  3J'-b. 

Chariest  in,  S.  O.—.KfKVere  cyclooo  p  ss.-rt  along  the  Carolina  coast 
on  Almost  'Ih,  doins  «i-e:it  rt  iin  ige  to  8e,i  laland  ciitlou  au  1  ro  i^ce. 

Pi««oW,  S  O, -There  h  i3  never  li.-cu  a  mo -.1  i1I,h  iotr.)U<  druuiiht 
than  chat  of  thi  pioai-iit  ye  ir.  The  eff.jcts  of  whleh  on  crops  h'»ve  only 
beome  patent  duriuij  ibis  monib  (Aiigii.'<i)  C  miuoucln.  Jii.tta!»co-.U'ii 
and  corn  w.:rc  l>ejtiiiuln)?  t  1  frnit.  the  d  ou«ht  continued  iiuill  tiio  3  tli 
Aii)tn-<t.  Cotton  will  In  FO'nfthliix  less  than  hilf  a  o.-on;  the  mMt 
1  •  OT.iblc  view  1  laoes  it  at  45  per  cent  of  an  averaj;e. 
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MtenaeA  by  rtpflcipnoy  of  ™in— 


Riniehvra  n  0 -The  verv  hot  siin,  attx-nflert  by  iiphcip  loy  <>i  ."■"- 
..*^';.*"7e„^  ,«o  n^i,t  ,b  do  a«y  Bood, «";."'? ''■«^"!;f^''Xdb;mv' 

AniriiKi— HiiiiiDPd  Ilic  Kri)Wtli  of  cottoD  aurt  causiQ  H  lo  suiu      ,>..; 
NS^"Vl,/oK';|.r,.in».^  f.rc  .ra.ldjy  Bi,readl«J  In  a'    directions,  sot     t 


Fill  I 


ouote  lUe  fai uuis,  '  we  Have  never  feeu  a  eiun  ....i  "";"»""••',■,,,.„  v,,,, 
F,,rsiilh   lla  - Ci  Iton  doinK  will.    Bmiic  couiplaiiits  of  cater]  il.ars,  bnt 
thcr*?eUo[feHml.erioU8°y.    season  haa  been  ^uile  favorable  througU 

*''«l!^«"j!ir(.  la.-A  larso  yield  of  cotton  is  expected  tills  year  from 

"'jj^rSrf'c"/;«*.!'i™-"'>?;on  and  cane  crops  in  tl,is  whole neiBbborhood 
remarkably  good.    Lalo  rains  bave  interfered  somewbat  wiib  cotton 

^  £e'a«rf.  ilUs.-TUe  protracted  drougbt  continues  Its  ravages  upon  the 

""Hdtna.'Ark-.-Thf-  crop  has  materially  receded  during  the  montb  Tn 
some  tmall  ^imtK  ilieic  i.s  .omplaiut  of  too  mticb  rain  but  most  of  tbe 
ldJacenT.erri;..ry  is  .u.ned  by  drongUt.  Some  put  «hV,''t'*«,TCl  until 
Der.-eut  but  Ibat  is  not  so.  1  claim  a  cotton  crop  is  n  it  ft  i«lied  until 
SlcmTOois'peut  Wet  weather  might  destroy  nearly  all  the  crop, 
and  rains  can  do  no  (iO'td.  ,  i.,  i.c^ 

Aa^htillc.  Te,.H.~A  severe  dro'  sbt  prevails  in  this  section,  o"'/  1  6* 
Inches  of  rain  liaving  fallen  since  July  12-  Grass  is  burnt  to  the  roots 
and  UiefalU'uiu  crop  is  an  entire  failure;  farmers  cannot  plougli,  as 
tlie  gniunil  ii.  lo.i  bard  and  dry.  ,  ,    ,    ^       .  .  .. 

A-ikwooil,  fcim.— Uottou  doiai;  well  during  this  hot  and  dry  weather. 

Cleburne,  Ice— Wo  have  8uff.!red  for  rain  two  months,  and  lu  conse- 
quence the  coiton  cr.i|)  will  bo  nmteri illy  reduced  below  tlie  av.-ragc. 
The  light  rains  of  bust  week  can  hardly  recover  the  lost  ground,  as  a 
secona  growth  nev.-r  comes  to  much  unless  frost  is  unusually  delayed  ; 
but  the  softening  of  ilio  ground  will  enable  farmers  to  plough  their 
lands  preparatory  to  sowing  gram. 

Egyptian  Cotton  Crop. — We  have  received  this  week  from 

our  Alexandria  correspondent  the  following  interesting  letter, 

giving  the  condition  ol  cotton  there  on   the  31st  of  August. 

Last  Saturday  a  cable  dispatch  was  published  by  the  daily 

press   reporting    serious    disaster  to    the    crop,   saying  that 

"  rainy  vi^eather,  fogs  and  cold  have  reduced  the  expected 

"yield  50  per  cent."    An   inquiry  by  cable  was  made  by  one 

ot  our  merchants  respecting  the  accuracy  of  this  dispatch 

and  the  reply  received,  which  has  been  sent  us,  was  "crop 

"  slightly  damaged;  we  estimate  crop  about  3,500,000  cantars; 

"quality    deficient    as    compared  with    last  year."      Taken 

together  these  dispatches  seem  to  indicate  that  some  harm 

has  been  done  the'  plant  since  the  letter  below  was  written. 

The  situation,  howL'ver,  the  last  of  August  is  pretty  clearly 

stated  in  the  following. 

Alex.vndria,  August  31, 1885. 

Meiisre.  William  B.  Dana  &  Co.: 

Sirs.— Since  iiy  last  the  weather  has  kept  extremely  damp,  conse- 
quently favorable  for  the  development  of  the  cotton  plant.  The  pro.'i. 
pects  of  barve.'-t  are  still  very  satisfactory ;  however,  tlie  opinion  that 
we  shall  not  have  more  than  3,i)00,000  or  4,000,000  cantars  maximum 
is  contlrmed  and  is  geaeral. 

The  Nile  is  still  high,  but  the  abundance  of  water  is  no  longer  of  im- 
portance for  the  uiainteuauce  ot  the  plant,  it  having  no  need  for  more : 
if  the  increase  of  the  Nile  was  watched  now  it  woi\ld  be  from  fear  of  an 
Inundation,  this  fear  hitherto  has  been  but  sligUt  ihls  year,  tlie  dikes 
having  been  everywhere  very  well  taken  care  of,  and  the  Nile,  although 
having  risen  rapidly,  has  not  gone  above  the  level  of  1883;  iu  fact. 
It  is  even  lower  than  in  1883  and  at  the  level  of  18^2.  Uence  there 
has  been  nothing  to  fear  ou  that  score. 

It  is  confirmed  that  the  crop  is  at  least  a  week  Inadva-oeof  last 
year's;  and  the  reason  why  we  have  not  had  more  important  arrivals 
during  the  last  Iwo  weeks  of  August  is  entirely  because  of  the  course 
of  prices. 

There  has  been  during  late  months  almost  apanio  in  the  villages 
among  the  small  Greek  merchants  who  usuallj'  have  advanced  money 
to  the  fellahs  tor  the  crop  planted ;  the  greater  part  are  nearly  ruined, 
and  the  decline  in  prices  in  Alexandria  and  iu  Liverpool  has  exceeded 
all  their  expectations.  Now  this  last  summer  these  Greeks  have  gener- 
ally held  back,  aud  very  few  advances  have  been  made  to  the  fellahs. 
The  government  has  telt  the  etl'ect  of  this,  the  taxes  for  Juno  and  July 
being  mucli  in  arrears,  particularly  ia  the  province  of  Garbieh.  It  fol 
lows  that  while  iu  other  seasons  the  fellah  suffered  relatively  little  from 
the  decline  in  prices  (his  oolton  having  already  been  sold  in  Juue  aud 
July)  this  seasou  he  alone  will  suffer  the  lose. 

The  general  tone  ot  the  market  In  J-iverpool  last  week  has  had  the 
effect  ot  delaymg  ibe  harvest,  and  1  anticipate  (if  the  Liverpool  maikel 
does  not  improve,  which  seems  very  improbable)  arrivals  lu  September 
will  be  less  Important  than  one  had  reason  to  expect. 
RA  small  Invoice  of  cotton  was  sent  last  week  from  Fayoum  which  was 
sold  fcr  $iO  50— that  is  $2  75  less  than  last  year— this  has  had  the  eti'ect 
of  a  cold  shower-bath  on  the  agriculturists,  who  had  hoped  for  *l  1  50  or 
$11  75,  and  although  the  hat  vests  had  already  begun  H»ey  were  stopped 
short  tn  expectatiou  of  bettor  prices.  The  little  cotton  that  had  been 
gathered  was  stored. 

At  Zagazig  a  siu.ill  purchase  was  made  at  $1 1  25  which  was  sold  here 
at  $11,  which  is  *i  lower  than  In  1S84.  This  shows  whether  the  poor 
Greek  merchants  have  reason  to  be  hard  pressed  or  not. 

Yours  faithfully,  E.  8. 

Th«e  prices  are  per  cantar  and  stated  in  Egyptian  dollars  or 
tallari,  which  is  a  coin  within  a  trifle  of  the  same  value  as  our 
dollar. 

EastIndi.\  Crop  Prospects.— From  Bombay  to-day  our 
cable  advicen  state  that  crop  accounts  continue  good. 


East  India  Crop. — The  following  is  from  the  Bombay 
Prices  Current  of  August  18  : 

■'  From  the  Chamber  of  Commerce  telegraphic  summary  of  the  district 
crop  and  wiatlier  reports  published  to-day,  it  appears  that  with  the 
exception  of  Kattiwareuough  rain  for  the  present  has  fallen  evoy  where 
and  fine  weather  is  generally  wanted.  In  all  probability  the  heavy 
rainfall  ot  the  past  few  days  will  be  followed  by  an  int(Tval  of  fine 
weather  but  m  any  case  a  slight  excess  ot  moisture  just  now  will  not  do 
much  harm  and  the  position  of  the  crop  may  therefore  be  regai'ded  as 
exceptionally  promising.  __^^^p  bePORTS. 

"  Agra.— Cotton  plants  want  fine  weather. 

"Delhi. -Cotton  plants  want  tine  weather. 

"  f'awnpore.  -Cotton  plants  want  flue  weather. 

"  Nagpore. — Crops  good.  • 

"  Amraoti.- Cotton  plants  could  scarcely  look  better.    Food  grains 

doine  well.  „       ...  ,  .    ., 

•'  Khamgaum. -Cotton  plants  flourishing  and  in  Hower. 
'•BarBi.—Cottou  plants  flourishing.  ,,      ., 

"  Hubli.— Where  sown,  food  grains  doing  well.    Almost  no  rain  in 

Eastern  and  Norlliern  dietriets. 
••  Dhulia.— Cotton  plants  want  flne  weather. 
"  Julgaum.— Cotton  plants   want   flue  weather.    Food  grains  doing 

"  Broach.— Cotton  plants  look  well,   but  flne   weather    wanted  for 
weeding. 
•'  Wudwan.— Cotton  plants  flourishing. 
"  Veraingauin.- Cotton  sowing  making  good  progress. 
"  DhoUera.— Cotton  sowing  making  good  progrc.«.s. 
"  Bhownugger.-  Crop  prospents  generally  good." 

Ark.\ns.^  Cotton  Crop, — A  dispatch  to  the  New  Orleans 
Times-Democrat,  dated  Little  Rock,  September  18,  says  : 

"  Reports  from  a  majority  of  the  cotton-growing  counties  ot  the  State 
show  that  the  cotton  crop  is  turning  out  better  than  was  anticipated 
three  weeks  ago.  The  yield  is  good,  both  iu  the  uplands  and  bottoms, 
e.Kcept  in  some  localities  where  the  plant  was  injured  by  drouth,  aud 
many  planters  are  making  the  second  pieking  of  the  crop.  Wet  weather 
has  retarded  gathering,  but  has  not,  so  far  as  learned,  caused  material 
damage." 

Jute  Butts,  Bagging,  &c. — There  has  been  considerable 
inquiry  for  bagging  since  our  last,  and  buyers  are  picking  up 
all  the  lots  that  may  be  offered.  There  is  not  much  to  be  had 
at  the  moment,  as  makers  are  pretty  well  sold  up,  and  have 
contracts  for  some  time  ahead.  Prices  are  firmly  held,  and 
sellers  are  quoting  9@9^c.  for  1^  lb.,  9,i.i@9?4C  for  If^' lb., 
103^4®  lOJ^c,  for  2  lb,  and  llf^c.  for  standard  grades,  while  some 
are  looking  for  more  money.  Butts  do  not  show  much  im- 
provement, and  only  a  few  sales  are  reported.  Prices  con- 
tinue steady,  and  there  is  not  much  disposition  shown  to  ac- 
cept less  than  quoted  figures,  holders  preferring  to  keep  their 
supplies  for  a  more  active  demand.  Paper  grades  are  offered 
at  \%@\}ic.,  while  bagging  qualities  are  obtainable  at 
2@2,i^c. 

COMPAEATITE  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

The  following  are  the  daily  receipts  since  Sept.  1  for  six  years: 


1885. 

1834. 

1883. 

1882. 

1881. 

1880. 

Sept.l.... 

6.311 

2,914 

2,765 

5,055 

5,600 

5,037 

"     2.... 

5,675 

2,o4ii 

8. 

2,390 

10.356 

5,669 

"    3... 

4,910 

2,052 

7,215 

8. 

10,182 

10,512 

"     4... 

5,870 

2,519 

3,996 

5,868 

S. 

6,474 

"    5.... 

6,205 

5,040 

6,169 

3,396 

18,839 

8. 

"    6.... 

8. 

3,704 

4,969 

5,630 

9,069 

14,754 

"    7... 

10,390 

8. 

8,194 

4.4  93 

7,637 

9,315 

"     8.... 

8,634 

8,206 

8,143 

6,405 

8,181 

8,616 

"    9.... 

8.660 

5,646 

8. 

6,405 

18,792 

11,096 

"  10.... 

7,3.56 

8,396 

13,920 

8. 

13.054 

10,862 

"  11... 

11,835 

6,214 

9,486 

11,202 

8, 

15,646 

"  12... 

10,95b 

10.459 

8,038 

5,645 

16.595 

B. 

"  13.... 

B, 

8,579 

9,478 

7,474 

17,797 

20,812 

"  14.... 

16,633 

8. 

15,283 

8,044 

14,674 

15,117 

"  13.... 

13,83! 

1C,590 

11,742 

10,742 

10.870 

13,999 

"  16.... 

13,182 

10,205 

8. 

8,060 

21.062 

16,191 

"  17.... 

12,536 

12,970 

21,8C» 

8. 

16,364 

20,900 

"  18.... 

17,538 

15.397 

11,760 

16,598 

8. 

18,470 

"  19.... 

14,257 

16,390 

15,195 

9,606 

17,206 

B. 

(1    n/\ 

8. 

13,104 

11,087 

12,733 

19.476 

30,306 

"  21.... 

23,011 

8. 

22,166 

13,039 

15,651 

20,049 

"  22.... 

17,284 

25,009 

15,709 

17,187 

13,996 

17,749 

«•  23.... 

17,879 

17,833 

8. 

16,201 

29,700 

19,484 

"  24.... 

16,951 

16,154 

28.346 

8. 

15,866 

30,355 

"  25.... 

25.491 

20,924 

11,369 

27,438 

8. 

21,788 

Total 

275,465 

231,486 

252,899 

204,117 

310,887 

343,231 

Peroentag 

e  of  total 

port  rec'i 

)t8  Sept.25 

04-8" 

05-21 

03-39 

06- .59 

05-82 

SHIPPING  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
23,344  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

nii:ht  of  this  week.  ,  ^  , 

Total  baUt. 
New  York— To    Liverpool,   per    steamers   Aurania,    819 — 

Britannic,    2,-JiO City    of    Rome,   1,363 Republic, 

2,061. ...St.  Rouaus,  2,829. ...Spain,   1,944. ...Wyoming,         

450 11.716 

T  •  Hull,  per  Heamer  Chicago,  500 oo« 

To  Havre,  per  steamer  Can  ula,  644 

Ttt  Bremen,  per  fate;.meis  Donau,  150 Elder.  600 

To  Hamburg,  per  sieamers  Haium  'Uia,  450 Khaetia,700 

To  Antwerp,  per  f-teanier  Belgenland,  bOO 

To  Geiio.i,  per  steamer  .Sidoniau,  163 

Hsw  OKLKANS- To   Liverpool,  per  steamers  Dalton,  J,608.... 

Exploier,  2, .578 

To  Vera  Ci  uz,  per  steamer  Estaban  de  Antunano,  1,435 

Fhiladelpuia— To  Liverpool,  per  steamer  Lord  Ciive,  1 ,600. . . . 


644 
630 
1,150 
300 
163 

4,186 
1,435 
1,600 


Total 22,311 


Septkuuer  30,  1880.] 
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The  particiilani  of  these  ahipments.  arranKeJ  in  oar  uHual 
form,  arc  hs  followi^: 


New  York. 
N.  Orleand. 
Plill>i<U<ll>'u 

XotK' . 


iitret- 

Vnnl. 

11.716 

4.18<l 

l,tlU0 

17.50-2 


Itrtvien 
tf  flam- 
IIhU.  Bnrre.    burff. 
SUO       (141    1,!I0U 


Ant-  Yen  I 

wrrp.  Genoa.  Cruz. 

»V0       1B3    

,     1,435 


Total. 

1.^.1 23 

3,021 

I  ,)i00 


flOO 


614    1,900       8J0        163    1.435    22,314 


Below  we  add  the  clearancee  this  week  of  veeselfi  carrying 
ootton  from  United  Statos  porta,  bringing  our  data  down  to 
the  latest  dates: 

Hew  Ori.kans— For  Uverponl— Si-pl.  l^^-.Steamer  Boilnqiien,  2,302.... 
Biiit.  '.Jl-S  I'lim.r  Piofc«-«>r,  l.a-'H. 
Fur  H.nrfloiin    8i'i>l.  21-iiai'k  Allirn  4.53. 
CnAUi  ESTON— For  I.lvi'iponl— Sont.  1:1— sti'iimor  Poturo,  3,000. 

BoBTo.v— Fur    UvBnini.l-SHiit.  ll-St<iafiier    ■  npliulinua,    4(i3 Sept. 

11— .stDaimr  KiitmiM",  l.StIS .seiit.  IS-Sli'iiiimr  P.ivoul»,  OJll. 

Fiir  Yariiioiitli.  N  8  -Spt.  10-8trampr  Alpliu.  SO. 
BAI.T1m<)HE— Fur  LivenKiol-Sept.  lS-8iimiiier  Mcuiiiiore.  884. 

Below  wo  ifivp  all  news  received  to  diite  of  diHasters  to  vessels 
oarryuig  cotton  from  United  Stivtes  ports,  &c. : 

Fakih,  flliiiiiuer  (Fr.),  at  New  Orleans,  loatlinic  wltli  cotton  for  Ilivre- 
iVo  ,  wm  rt'purtc'd  ou  September  14  to  liavo  boeu  ou  tiro  1q  lior  ooa' 
iMiiikcr. 

REPtlii  11',  steamer  (Br  ),  Irvlnir.  from  New  York  f  jr  Liverpool,  at 
j>r»-8i.'ut  mnlc.r  cliattcr  to  the  Iiiiiiau  l.l'ie,  while  ifrocf-eiliMi;  :o  Kea 
nlter-ioon  uf  the  U»th  lii.st,  ami  when  ahoiit  o!ie  mile  fi'inn  the 
Saiiilv  It. ink  I.I>;liC8hip,  ciiiiie.  in  ei>lliiil»n  with  nteaniur  .\iiraiila,  of 
the  Ciiiiunl  i.luii,  troni  Sew  Voik  tor  I.lvoriiool.  The  Aiiraiila 
al  tempi  111!  to  eriisn  tiie  I)  >ws  of  the  Keimnlie.  The  oaptalii  of  the 
Kepiihilc,  Boeluu  that  a  eoUfftiim  w.isllkel}- toojciir,  Hlfinalerl  the 
enuiiKier  to  luiek  at  full  speeil.  Imt  win  uiia')li  to  avoid  Mtrlkiurf 
the  Aiiranln  on  her  port  cjmrti'r,  dentins  In  the  Aur.inia's  plates 
anil  e:iii.iin(;  her  to  roll  conslderahly.  The  K-puiille  hut  her  atom 
bttdiy  twisted  ami  a  nnmher  of  plates  on  the  HtarlManl  how  stove, 
ciiiKiQH  her  to  leak  and  compelling;  her  to  reliini  to  port  fur 
repairs,  iho  Aurania  proceeded  to  sea  with  apparently  slight 
dam.t.i^o. 

STBATiiMDnh:,  steamer  (Br.),  at  Savannah,  loiuling  for  Liverpool.  A 
slijfhl  tire  was  diseovere:),  Sjpt.  21,  In  the  cottim  eir^o  o'  IMtUh 
steamer Strathiuore,  whieli  wiia  extiugnished  with  very  tritliuK  loss 


Cotton  freli?ht3  the  past  week 

have  been  aa  followa: 

Satur. 

Hon. 

Tvet. 

Wedne*. 

ThuTi. 

Fn. 

LIverjMol,  steam  <l. 

»ilS'3»* 

9„S53.. 

Ki^H,' 

»04®»32* 

•ua^ao- 

'64  8^82' 

t)o          8all...d. 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam — c. 

H' 

%• 

39' 

3g. 

%* 

aa« 

Do     sail c. 

.... 

.--, 

.... 

.-— 



Bremen,  steam.. e. 

7i«' 

'le- 

Tib* 

''le' 

"ifl" 

■'la' 

Do        sail e. 

---. 

.-.. 







.-.-. 

Hambnrf;,  steam.o. 

516*38* 

»1««V 

»ie»V 

818®% 

Bi63V 

6„as8 

Do        sail e. 



... 



.... 

.... 



Amst'd'm,  steaiu.c. 

"33 

"32 

"32 

"32 

"32 

"32 

Do         Bail...c. 

... 









.- 

Beva',  steam <t. 

■>8»»'4- 

lat^H' 

Tjjav 

■'32®  V 

732®  I4* 

•J.32»V 

Do     sail c 



•  --. 



.--, 

.... 



Barcelona.gtcam  e. 

»3S^ 

».«* 

»H3' 

»33* 

»3a- 

932* 

Oenoa,  steaiti — c. 

V 

•*• 

V 

H- 

M- 

H- 

rleste,  steam... c 

»:,3' 

»32* 

"sa- 

»32' 

»:.»* 

9.S2* 

Antwerp,  st«am..e. 

»3233ie' 

33„*3„' 

^IS^'lB* 

"saSt^ta 

SS3®^1.>* 

°32a'lB' 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
atatemeat  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wf 
add  previous  weeks  for  comparison. 


Sept  25. 

57.000 
5.000 
3.000 

38,0(10 

6.000 

.■).000 

♦187,000 

•aist.ooo 

11,000 
10,000 
3.S.000 
26,000 


Bales  of  the  week bales 

Of  wUI'h  exporters  took 

Of  whieli  speeulators  took.. 

Bales  .\nierican 

Actual  export 

Forwarded 

Xotal  atiM'.k- Estimated 

Of  wnieh  American— Estim'd 

Total  Import  of  the  week. 
Of  which  American 

Amount  afloat , 

Of  which  American 


.?«/)«.  4. 

Sept.  11 

Sept.  18. 
50,0<>(' 

48,000 

47.0  0 

4,000 

5,0i  0 

4001. 

.   ... 

1,000 

2,000 

37,000 

35.0IK. 

34.000 

5.0IJ0 

3.OO1. 

7.00<) 

2.000 

3.0'J' 

3,000 

5V>0,(ll>il 

.S54  000 

5 11,001 

40i,U00 

370.000 

314,00( 

17,00 

12.001' 

ll.OOC 

14,000 

7.00t 

7,000 

2S,00U 

21,00t 

22,000 

10,000 

U.OOO 

12,00c 

*  .Actual  count  this  day. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  25,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  followa: 


Spot. 

Saturday 

Uonday. 

rae$day. 

Wedne$. 

Thurid'y 

Fruiav 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.Orrns. 
Sales    .. 
8pec.*exp. 

Firm. 

7,000 

500 

rirm. 

5>a 
8,ono 
1,000 

Elarden'g. 

10,000 

1,000 

Firm. 
57.« 

8  000 
1,000 

Hftrden'e 
tendency. 

S'la 

8.000 
1,500 

Firm. 

10  000 

1,000 

fatnreM. 

Market,  ( 

l'i:30p.M.{ 

Market,  ) 
4  p.m.    ( 

Riisj-  at 

1-61  rle- 

clina. 

Staady. 

Dull. 
Firm. 

StPa^T   ill 
1-H4  .id- 
vanco. 

QDlet. 

RaiT  at 

1    (VJ    .0- 

cltne. 
ifteadT. 

ateiirty  at 
l-«4  ad  • 
vance. 

8toudT   at 
1-iiide- 
cUne. 

QDlet. 

«M.«a»Cl«. 

Maa«  ■•»(.  ill. 

TuaMHa»l.lM. 

onm 

ffitk 

Urn. 

OlM. 

Oun 

StfX 

Uvt. 

Om. 

!<*«. 

a««k 

tMV. 

am. 

, 

4. 

4. 

A. 

«. 

*. 

4. 

d. 

4. 

4. 

4. 

4. 

4 

B«pt«mber.. 

an 

8I)A 

Bsn 

8  8a 

88<l 

887 

Baa 

687 

687 

887 

887 

887 

gai>t..()at... 

B2.1 

9'Jl) 

5<a 

8  8!l 

8sa 

8«« 

8M 

611 

8  8t 

8  2« 

6  84 

6 

0«t.-NoT... 

oto 

880 

8<n 

8  8<l 

5t0 

881 

580 

681 

6«V 

»«V 

nn 

829 

Not  ..DM... 

819 

81V 

8  111 

8  IR 

580 

8*1 

6M 

6*1 

r. 

.  .11 

681 

Dec- J  an.... 

»vo 

8  80 

5  80 

890 

BIO 

SSI 

8M 

6  81 

■I 

6  8S 

Jan-fW.... 

5M 

588 

8  88 

8M 

688 

»»n 

6M 

sari 

-.    .i;l 

614 

7eb.-Maroh 

btft 

883 

8  83 

8  88 

888 

820 

681 

82H 

8^M 

S8>> 

8  34 

696 

Maroh-Apr 

6S7 

8  87 

8  87 

5  87 

B«« 

83H 

88>t 

688 

88» 

589 

589 

6W 

Aprli-May.. 

580 

880 

J80 

830 

881 

6  31 

8Sl 

681 

Srfl 

6« 

641 

»n 

We4nes.,  Sept.'^3. 

Thara.,  t^ept.  •14, 

PtIm  8«»t.  !M. 

Oven 

Bith 
d. 

Low. 
A. 

Om. 

Opm 
<l. 

HHh 

tow. 

OtOf. 

Ovn 

d. 

Low. 
4. 

Oct. 

d. 

«. 

d. 

4. 

4. 

4. 

4. 

8ept«mt)or.. 

8  26 

886 

Bza 

82(1 

827 

887 

687 

6  2- 

826 

526 

586 

688 

Sepi.-Oct... 

5  88 

883 

5  83 

8  23 

8K4 

584 

8  84 

581 

8  83 

523 

6  81 

eta 

OCt.-NoT_.. 

B21 

8  81 

8  81 

8  81 

888 

8  88 

881 

821 

5  81 

521 

8  81 

631 

NoT.-0«o... 

8  20 

821 

880881 

822 

888 

821 

881 

6  21 

5  21 

6  81 

681 

r>ec.-Jan  ... 

821 

8  81 

5  21 

8  21 

8^8 

5  22 

881 

681 

581 

821 

6  81 

621 

Jan.-Feb.... 

882 

8  8:1 

828 

8  83 

8  81 

584 

584 

6  81 

883 

823 

683 

623 

feti.- March. 

883 

625 

8  23 

5  83 

887 

8  87 

586 

6i!S 

685 

6  8.^ 

583 

683 

March-Apr. 

3  28 

5  8H 

5  88 

328 

380 

880 

588 

689 

688 

388 

888 

628 

Aprtl.May.. 

830 

5  81 

830 

531 

582 

888 

8  38 

5  38 

631 

681 

6  31 

8B1 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unieus 
otherwise  stated. 

^„TJ^  pri.CT  are  (riven  In  iifnc«  and  6KAs,  ttti*.-    5  62   meant 
<i2-64rf.,  atui  a  03  meutu  6  3-Oid, 


8READSTUFFS. 

Fkidat,  p.  M.,  September  25,  1888, 
The  flour  market  has  been  more  active  and  prices  had, 
early  in  the  week,  an  upward  tendency.  The  principal  busi- 
ness was,  however,  in  the  local  trade.  Dealers  replenished 
their  stocks  freely,  encouraged  by  the  cooler  weather  and  the 
indications  that  prices  were  on  a  safe  basis;  but  beyond  the 
regular  shipping  business  to  the  West  Indies,  &c.,  the  export 
demand  continued  moderate.  Bye  flour  and  corn  meal  re- 
mained slow  of  sale. 

The  wheat  market  was  quite  buoyant  early  in  the  week, 
with  the  speculation  in  futures  unusually  active,  extending 
tvith  Some  spirit  to  the  more  distant  months.  The  upward 
movement  began  with  the  idea  that  wheat  was  cheap,  and 
when  this  influence  waned  the  uprising  in  R  jumelta  and  the 
diplomatic  complications  caused  thereby  stimulated  a  fresh 
movement.  The  advance  culminated  on  Wednesday  morning; 
a  sharp  decline  followed,  but  was  partially  recovered  on 
Thursday  afternoon  on  fresh  warlike  advices  frona  eastern 
Europe.  Buaines.s  on  the  spot  has  been  only  moderately 
active,  an.i  mainly  for  home  use,  but  prices  were  decidedly 
better.  To-day  futures  were  active  and  clo>el  slightly 
dearer,  but  there  was  very  little  doing  on  the  spot. 

DAILY  CLOSING  PBICES  OF  NO.  2  BEI>  WINTER  WHEAT. 

Sal.  Jfon.  Tuet.  Wed.  Thurt.       Fri, 

£n  elevator 94  93           96  9i>  95           96 

October  delivery 95  95>*       97^  97  g^ie       9714 

November  delivery 9i)i4  97           9-ag  98^  «7^       OS's 

Doeemoer  dehvery !>8  98%  lOOi*  lOoig  99%  100\ 

January  delivery 9l)»a  10J»4  lOl^s  lOO^d  10.i7g  102H 

February  delivery I0314         1<  2%         

Indian  corn  futures  have  sympathized  but  little  with  wheat 
in  the  course  which  values  have  taken.  The  recent  good 
weather  in  middle  latitudes  was  believed  to  assure  ;t  g<x)dcrop 
for  the  current  season,  and  an  estimate  of  1.900,000.000  bush- 
els as  the  total  yield  has  been  put  forth.  A  partial  recovery 
from  inside  prices  has  latterly  been  raade.and  at  tiie  low  figures 
current  there  has  been  a  l*rge  export  businesi  in  parcels  on 
the  spot  and  for  early  delivery.  To-day  speculation  was 
stronger  and  the  export  demand  fairly  active. 

DAILY  CLOSING  PBICES  OF  NO   2  MIXEU  COKN. 

Sat.       Jfon.      Tittf.      Wed.      TKttri.      tri 

September  delivery 4n>4  'JS^  iSH  4^  4'<>4  4.9^ 

Ootolier delivery  49  4858  49  48%  i-*\  48<^ 

November  delivery 49  48^  49'8  43%  4a"8  48% 

December  ilelivery 48  4S%  4-i'4  4s  ^H^  48 

January  delivery 40  45%  4U'4  4.6^  4>%  4S 

Oata  have  scarcely  varied,  although  at  timf>s  th-  sp^^culation 

has  been  active  and  the  export  movement  h  is  c  lati.mad  on  a 

moderate    ecile.      The    most    conspicuous  cnange    was    the 

decline  in  the  choice  old    crop  white  oats,  wnica    have  been 

bringing    extreme  values.      To-day  the  miricet  was  fairly 

active  and  prices  were  a  fraction  dearer. 

D.IILY  CU)SIN0  PU1CK8  OF  NO.  2  OATS. 

Sat.  Uon.  Tift.  Wed.  J'Awr*.  Fri. 

SBptember  doltvery 29'9  29^8  2»a8  it'>4  Jit^  ZOSg 

October  dellverv  2\l~a  ■.il<a»  ii»%  i«^  29'^b  21>% 

November  delivery 3(.%  oCa  30»8  oO"?  »'"ii  30^ 

Decimber  deuvory 81%  bl>s  Si's  ....  81»(i 
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Rye  remains  quiet  and  nominal.  Barley  is  coming  forward 
more  freely,  and  prices  are  depressed  and  unsettled.  Barley 
malt  is  selling  only  in  a  retail  way  and  quotations  are  for  the 
most  part  nominal. 

The  following  are  the  closing  quotations: 

IXODB 

Fine Sbbl.  $2  75®  3  59 

Saperflne 2  35®  3  ao 

BprlDg  wheat  extras.    3  50®  3  85 

ifinn.  clear  and  atra't.    100  a  4  90 


3  60»  3  85 


Wlntershiup'gextras. 

Winter  XX  &  XXX..    4  009  5  00 


Patents 4  7.ia 

City  snipping  ez 3  7o« 


Sonth'n  com.  extras..  $4  OOa  4  65 
Saatliem  bakers' and 

family  brands 4  75  9 

Ryaflour 30J9 

Corn  meal— 

Western,  Ao —    3  15  a 


5  50 
3  45 


Brandy  wine,  Ao — 


3  30 
3  35 


Wbeat- 

eprtng.per  bnsli. 

Spring  No,  2 

Red  winter,  No.  2 

Bed  winter 

Wblte 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yellow — 

White  Southern . . 

Yellow  Southern 


84 

90 

96 

78 

85 

47ifl» 

481a* 

49    ® 

49  ® 
60    a 

50  9 


98 
91 
97 


«100 
98 
30 
49 13 
52 
51 

'51 


9 
■O 

■a 


5  75 
5  25 

OBAm. 

Rye— Western 60 

State  and  Canada...  63 

Oats— Mixed 27 

White 30    _ 

No.  2  mixed 2914  » 

No.  2  white 32%» 

Barley  Malt- 
Canada 90    01  05 

State,  six-rowed  ....  75    »    85 
State,  two  rowed 70    a    75 

Barley  No.  1  Canada.  80    -S 

No.  2  Canada 70    ® 


61 

65 

32 

40 

30% 

34 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  19  and  since  July  25 
for  each  of  the  last  three  years: 


BtuivU  ot— 

mow. 

Wheat. 

Corn, 

Oasfs, 

Barley. 

Sye. 

K>!s,196«)s 

SiMh.eO  lbs 

Bmh.m  Ws 

Btish.32  m 

Bush.tiaibs' Bush.56  Wa 

Chlosgo 

68,872 

289.720 

960.995 

911,225 

177,931 

46,330 

Milwaukee . . 

35.093 

94.483 

12,820 

13,450 

92,247 

2,420 

Toledo 

4,406 

3SS.651 

37.208 

18,879 

7,000 

7.619 

Detroit 

1,923 

327.542 

9,783 

20,123 

10,700 

Olereland.  .. 

5,870 

12,050 

2,000 

13,880 

1,000 

8t. Louis  .... 

10,363 

218,310 

271,620 

139,993 

49,321 

14,822 

Peoria 

1,775 

5,150 

182,&85 

452,170 

8,400 

7,000 

Duluth 

663,464 

Tot.wk.'SS 

136,901 

1,793,370 

1,483.313 

1,614,205 

346,622 

78,191 

game  wk.  'S4 

156,689 

3;850.590 

2,043,154 

1,969  680 

448,386 

225,199 

Same  wk.  «3 

191,318 

2,»88,839 

3,364,674 

1,530,448 

497,997 

835,300 

S«B««  J«lu25 

188B 

898,151 

13,830,787 

15,564,165 

12,572,011 

990,323 

727,320 

1864 

1,419,394 

25.672,757 

16,674,028 

13,181,704 

1,288,818 

1.596,075 

1888 

1,871,731 

20,924,193 

21.172,275 

13.356,014 

1,158,729 

2,308,338 

The  comparative  shipments  of  flour  and  gra'Ia  from  the  same 
ports  from  Dec.  23,  1884,  to  Sept.  19,  18S5,  incluaive,  for  four 
years,  show  as  follows: 


Flonr bbls. 


1884-5. 
7,810,014 


Wheat bush.  35.r.l3,8B4 

Com 71,944,996 

Oats 38,482,053 

Barley 2,906,701 

Rye 1,406,806 


188.S-4. 
7,862,092 

44,286.555 

64.073,804 

38.037,352 

3.103, 96J 

4,512,819 


1882-3. 
6,381,184 

31,769,230 

82,278,907 

35,772,573 

4,993,228 

4,148,5U0 


1881-2. 
5,412,605 

38,262,415 

52,146,835 

26,91n,39d 

2,446,082 

2,052,220 


Total  grain  ....  149,254,420    151,044,492    158,962.443    121,822,949 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882 
Week  Week  Week  Week 
Sept.  19.  Sept.  20.  Sept.  22.  Sept.  23 
bblB.    160,781  121,905  97,875  146,489 


Flour... 


Wheat..  ,„ r>-3eh.  2.238,609  483,038 

Corn...,    .._... 1,50"..'!93  326,162 

Oats....    1.612,837  1,290.352 

Barley 140.821  155,749 

Eye 43,435  38,601 

Total 5.518,117  2,293,902 


692,923 
239,585 
564,143 
139,717 
67,330 

2,599,793     1,752,698 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


413.907 

668,413 

1,206,340 

194,223 

86,710 


Week        Flnnr,        Wheal, 
ending-        bbls.  hush. 

8epil9,'85  176.486  2,238,609 
8eptl2,'R5  186,M9  1,400,547 
Sept  ,'5.'85  IH.427  1,580,450 


Corn,  Oats, 

bush.  bush, 

1,512.020  1.618,422 

2,050,741  i,3-*7.378 

2.617.799  1,987,442 


Aug29,'85  135.891  1,328,959    2,153,401  1^971045 


Sarleu, 

bus/i. 

140,824 

61,022 

24,580 

7,491 


Tot.,  4  w. 
Iwfks'Sl. 


612.056  6,548,565 
914,667  8.796.706 


235,917 
329,155 


Bye, 

hush. 

4:<,455 

126.601 

41.212 

75,333 

238,604 
975.228 


8.333.961  6,990,287 

6,705,527  5,887,389     ,.„,    „.. „ 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  19,  1885,  are  shown  in  the  annexed  statement: 


Exports       ,_      . 
from-        Wheat, 


New  York 
Boston. . . 
Montreal. 
Phlladel.. 
Baltim're 
N.  Orl'ns, 
Rlchm'd . 
N.  News. 

Total  Wk 

8'me  timp 

1884.  . 


Bttsh. 
331,885 
69,496 
131,029 

46,999 


579,409 
1  ■'220,674 


Com. 


Bush. 

515,940 
41.615 
94.880 

224,400 

l>i5.1I7 
12,003 


1,053,988 
379,615 


Flour. 


Bbls, 

70,828 

43,427 

16,808 

2.675 

7,237 

2.57 

8,700 


Oats. 


Bush, 

603,468 
10,807 
25,393 

19,808 


149.332 
158,690 


659,476 
2,619 


Sye, 


Bush. 
8,277 


8,277 
174.541 


Peas. 


Bush. 
11,551 

19,991 


31,542 
11,015 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparisoa: 


Export* 

for  week 

to— 


Dn.Klng. 
Contln'nt 
8.&  O.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'ts 

Total.. 


Flour. 


188.5. 

Week, 

Sept.  19. 


Bbls. 
80,864 
1,522 
22,943 
32,311 
11,572 
120 


149,332 


1884. 

Week. 

Sept.  10. 


Bbls, 

116,335 

8,493 

12,238 

9,154 

11,151 

991 


158,690 


Wheat. 


1885. 

Week, 

Sept.  19. 


Bush, 
406,217 
171.006 
2,186 


1884. 

Week. 

Sept.  20. 


Bush, 
420.291 
799,171 
20 


1,192 


Corn. 


1885. 

V/eek, 

Sept.  19. 


Btish. 

866.869 

167,330 

11.861 

7,693 


230 


579,409  1,220.674  1,033,988 


1884. 

Week' 

Sept,  20. 


Bush, 

278.281 

81,524 

11,132 

5,318 

2,500 

890 


379.645 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


FUnir. 

Wheat. 

Corn. 

Bxiorts  to— 

1886. 
Aug,  24  to 
,Sept.  19. 

1884. 

Aun,  25  to 

Sept.  20. 

1885. 
Aug,  24  to 
Sept,  19. 

1884. 
Aug.  25  to 

.S<pJ.  20. 

1888. 

Aug.  24   to 

Sept.  10. 

1884. 
Ar<<).  25  to 
Sept,  20. 

On.  Kingdom 
Continent . . . 
3.  &  C.Am... 
West  Indies. 
Brit.  Col'nies 
Otb,  oountr's 

BbU, 

233.080 

6,699 

69.236 

83,899 

80,342 

2,670 

Bbls. 

452.227 
47.585 
51.688 
61,744 
62,714 
3,122 

flusft. 
2.151.021 
528,550 
2,208 

12 

Bush. 

4.001,118 

4,265.566 

640 

3,003 

Bush. 

2,350,432 

674,439 

61,388 

31,046 

9,810 

2.721 

Bush. 

1.044,300 

290,844 

59,691 

43,096 

11,510 

2,565 

Total.  ... 

445,833 

879,076 

2.681,789 

8,270,329 

3,129,640 

1.451,808 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Sept.  19,  1885  : 
Wheat,  Com,  Oats, 

hush,  bush.  bush, 

836,838  2,788,428 
657,939     427,157 
22,000  9,300 

10J,930 
483,713 


In  store  at— 

New  York 7,429,693 

Do    afloat  (eat.)  271,907 

Albany 2,000 

Buffalo 3.378,974 

Chicago 12,834,655 

Newport  News...  

Richmond,  Va. . . .  72.264 

Milwaukee 3,206,778 

Duluth 1,392,430 

Toledo 1,739,116 

Detroit 914,761 

Oswego 173,471 

St.  Louis 3,025.033 

Cinciunat) 117,215 

Boston 94.791 

Toronto 90,477 

Montreal 408.058 

Philadelphia 1,119.131 

Peoria 1,586 

Indianapolis 218,000 

Kansas  City 722,492 

Baltimore 1,539,953 

Do    afloat 175,455 

Do  »n  Mississippi.  

OaraU 650.511 

Onlake 1,723,712 

On  canal 1,316,031 


275 
41,431 


Barley, 
bush. 


3,500 


17,379 


Sye, 

bush, 

22,680 

10,024 

5.000 

9,777 

145,418 


33,176 


796 


1I,86S 


72,328 

12,351 

142.555 

197,462 

15,820 

146,903 

2,500 
83.396 
27,282 
23,840 
66,951 
250,939 


17,951 
114,327 


211.129 

26,913 

81,139 

5,800 

2.600 

306,361 

139,335 

74,875 

8,903 

7,806 


726 

81,526 

6,663 

12,533 

11,120 


5,200 


3,150 

SOfih'i 

401 

31,821 

24,819 

19,883 

419 

17.874 

404 


4,638 


5,535 


12,812 
241 


4,688 


631,827  1,217,211 
916,942  12,174 
762,395     119,819 


70,712       31,455 


84,664 


Tjt.  Sept.l9,  '85.  42.618.537 
T.t.  8ept.l2.  '85.  42.248.202 


5.596.975  5,619.848 
7,153,963  5,720.856 
5.418.9:i8  3,611,360 


Tot.  8ept.20.  '84.  22.312,651 

To:.  Sept.22,  '33.  26,171,613  15,b92.06l  5.700.046 

Tot.Sept.23,  '82.  13,287,951  6,700,338  5,766,702 


221.525  456.151 
198,864  540,232 
447,563  1,127,262 
610,238  1,697,313 
328,584  760,785 


THE    DRY   GOODS    TRADE. 

Friday.  P.  M.,  September  25, 1885. 

The  situation  in  the  dry  goods  trade  continued  fairly  satis- 
factory the  past  week,  although  the  volume  oE  business  was 
considerably  less  than  in  previous  weeks,  in  accordance  with 
general  expectations.  There  was  a  steady  movement  in  sea- 
sonable goods  from  first  hands,  which  was  accelerated  some- 
what by  an  announcement  that  West-bound  freights  will  be 
materially  advanced  by  the  trunk  lines  on  the  5th  proximo. 
The  jobbing  trade  was  less  active  as  regards  transactions  with 
buyers  on  the  spot,  but  there  was  a  marked  improve- 
ment in  the  order  demand,  which  indicates  that  large 
quantities  of  fall  and  winter  goods  are  passing  into  consump- 
tion, and  that  retailers'  stocks  are  already  in  need  of  replen- 
ishment. The  tone  of  the  market  continued  steady,  and  some 
descriptions  of  woolen  goods,  hosiery,  knit  underwear,  &c., 
were  marked  up  by  the  mill  agents,  while  domestic  cotton 
goods  and  imported  fabrics  ruled  firm  and  unchanged.  Busi- 
ness atneirly  all  distributing  points  in  the  West  and  South  is 
progressing  favorably,  and  there  is  a  manifest  tendency  toward 
improvement  in  the  Middle,  Eastern  and  Pacific  States. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  during  the  week  ending  Sept.  32  were  3,225  packages, 
and  the  principal  shipments  comprised  1,411  packages  to  Great 
Britain,  303  to  Brazil,  115  to  British  West  Indies  and  98  to  U. 
S.  of  Colombia,  The  demand  for  staple  cotton  goods  at  first 
hands  was  steady  though  moderate,  and  the  jobbing  trade 
was  below  the  average  of  previous  weeks,  but  stocks  are  now 
in  such  good  shape  that  prices  ruled  firm  on  all  such  goods  as 
govern  the  market,    Light  cotton  fabrics,  as  white  good8» 
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scrim  curtains,  etc.,  were  decidedly  more  active,  very  satis- 
factory orders  (for  future  delivery)  having  been  recorded  by  the 
mill  agentt).  Print  cloths  continuod  weak  and  in  buyers'  favor, 
sales  of  extra  OixOts  having  b<en  mide  (in  exceptional  ome*) 
atilf^*^.  less  1  p<^rcent,  thoui^'athe  ruling  price  for  goods  of  that 
gr<tde  was  SJ-^o.  less  J^  per  cent.  Prints  were  less  active,  and 
there  was  only  a  moderate  biisiaesB  in  ginghams,  but  loading 
makes  of  t)ie  Utter  are  exceptionally  scirce  and  very  linn  in 
price.  Figured  cotton  dress  goods  wore  in  steady  demand, 
and  there  was  a  fairly  good  movement  in  cotton  hosiery  at 
firm  price?. 

Domestic  Wooi-en  Goods. — There  was  a  good  steady  busi- 
ness in  mon's-wear  woolen''  adapted  to  the  spring  trade,  fur- 
ther liberal  orders  for  worsted  suitings  and  all-wool  and  union 
cassimerea  having  been  placed  by  wholesale  clothiers.  Heavy 
clothing  woolens  were  only  in  moderate  request,  but  fair 
deliveries  of  worsteds,  overcoatings,  etc.,  were  made  on 
account  of  back  orders.  Indigo-blueflannel  suitings  continued 
in  steady  demand,  and  leading  makes  are  stiflly  held  at  the 
late  advance.  Satinets  and  Kentucky  jeans  were  in  irregular 
demand  but  firm.  Cloakings,  Jersey  cloths  and  heavy  stocki. 
nettes  were  fairly  active,  and  a  moderately  gooJ  business  was 
done  in  ladies'  cloths,  tricots,  soft-wool  suitings,  all-wool 
dress  goods,  body  cashmeres,  etc.  Flannels  and  blankets  con- 
tinu^d  in  good  demand  and  very  firm,  while  there  was  a 
fairly  satisfactory  movement  in  shawls,  skirts  and  carpets. 
Wool  hosiery  and  knit  underwear  continue  to  move  steadily, 
and  stocks  of  the  latter  are  so  well  in  hand  that  prices  have 
appreciated  from  T^  to  10  per  cent. 

FoKEiON  Dry  Goods.— The  market  for  imported  goods  has 
presented  few  new  features  of  special  interest.  There  was  a 
steady  call  for  reassortments  at  first  and  second  hands,  re.sult- 
ing  in  a  fair  aggregate  business,  and  prices  ruled  steady. 
Specialties  in  all-wool  and  worsted  dress  goods  found  ready 
buyers,  and  there  was  a  stea  1y  movement  in  worsted  suitings 
for  men'd  wear.  Silks,  velvets  and  cloakings  have  met  with  a 
fair  sh  ire  of  attention,  but  the  demand  for  linen  goods,  IaC;», 
embroideries,  hosiery  and  gloves  was  chiefly  of  a  hand-to- 
mouth  cliaracter,  and  moderate  in  the  aggregate.  The  auction 
rooms  presented   large  lines  of  imported  cloaks  and   laces. 


which  brought  satisfactory  prioM  and  m>\d  well,  but  othar 
public  sales  of  dry-goods  were  of  minor  Importance. 
Importation*    of   Orr  iH>o*m. 

The  importations  of  dry  go(KU  at  this  port  for  the  week 
wading  Sept.  'H,  188n,  and  since  January  1,  aud  the  ««m4>  faots 
for  the  corresponding  periods  aro  mt  folU)wa: 
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ComiucvclaX    ©ards. 


BrinckerhofF,  Turner 
&  Co., 

MBDofaotoran  and  Dealers  In 

COTTON  SAILDUCK 

And  all  klndu  of 

COTTON      CANVAS,      PELTINO      DtTGK,      CAB 

COVBRINQ,  BAQQING.  RAVENS  DUCK, SAIL 

TWINES,  *C.,  "ONTARIO"  8BAMLK88 

BAGS,  "AWNINO   8TRIPB8. 

Also,  AjzenU 

DNITED   STATES  BCNTINO  CO. 

A  full  sapplr,  all  Widths  and  Colora,  alwajB  In  itook 

No.  109  Daane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

eniUNQ  AGKNTS  FOB  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETIN08, 

PRINTS.    DENLM3,   TICKS,    DUCKS,    *«. 

ToireU,  Qnllta,  Wblte  Goods  &  Hoaleri 

Drill;  SKeetings.  ite.,  for  Export  Triule. 


Qyotton. 


'insTAVus  C.  Hopkins.   Ldcius  Hopkins  smith 


Charles  J).  Milleu. 


ESTABLISUKD    1866 

Engrene    R.   Cole, 

8PCCB880H   TO    SEARS    A   COLE, 
STATIONER    AND    PRINTER, 

BnppUea  Banks,  Bankers,  Stock  Broken  and  Cor. 
poratlont  with  complete  outfits  of  Accoont  Book 
and  Stationery. 

_l^"New  concerns  oreanUIng  will  hare  their  at- 
aera  promptly  executed. 

No.  1    WllAAAJn    STREET, 

(HANOVKR   SQUARE.) 


JJOSEPHCILLOTTS 

I      STEEL  PENS 

ISotoBY  ALL  DEALERSThrouotoutThc  WORLD 
l.SOtDJ;^EDALPr.;^IS    EXP0SITION-|B7a. 


Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

JRDCB8   FOR   FOTCR*   CONTIIACTS   KXECtJTED  IB 
New  YORf.  ANl,  LITEKPOOI.. 

Fielding  &  Gwynn, 


COTTON    FACTORS 

AHS 

COMMISSION    MERCHANTS 
16  and  18   Excbanee   Place, 

Post  Buiiding.  new   YORK. 

John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

Ho.  19   SOUTH  TVILLIAn    STREET, 

New    York, 

8ELMA,  ALA.;   MONTGOMERY,  ALA. 

Bnyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
And  Liverpool. 

Alexander  &  Cargill, 

COTTON    BROKERS, 
AUGUSTA,    OEORGIA. 

Entire  attention  irtven  to  purchn.se  of  ^OTTO^ 
TO  OKDEK  for  Sl'l.NNEKS  and  EA  PORTERS. 
COIIKK8PONDENCE    SOUCITCD. 

RIFXRKNCX8.— National  Bank  of    Augusta,    Ga 
Henry  Ilentx  A  Co.,  Commission  Merchants,  Ne»  i 
Vork  ;  William  B.  Dana  A  Co..  Proprietors  COMUBR-  I 
riAi.  ..t  Financial  CHRONICLE,  and  other  New  Yor>  I 
Houses.  I 


©otto  II. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

Cotton  Excbanse,  Nenr  York. 

Liberal  advances  'nnde  on  cotton  consignments 
Special  attention  ^ivm  to  orders  for  contracts  for 
future  delivery  of  cotton. 

WARREN  EWEN.  JR.  JOHN  M.  BWXX. 

Ewen  Brothers, 

COTTON    BROKERS 

Nos.  31    dc   83    Broad   Streer, 

SEW    TORR 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARL    STREET,   NEVV  YORK 

Waldron  &  Tainter, 

COTTON     MERCDANTS, 

97     »»K*HI.     STREET. 

Bullard  &  Wheeler, 

119  lOAIDEN    I.ANE, 

NEW    YORK. 

BAGGINO    AND    IRON  TIE8, 

(FOR  BALING  COTTON.) 

Afrents  for  the  foltowinK  brands  of  Jnte  Baxslntt 

■•Ka«le  MlllB.""Brooklyn  Clty,""Oeor(!la,""C«roirnii? 

"Nevlns. O,"  "Union  Star." "Salem," "Borioon MUlV 

"Jersey  Mills  "and  "  Oover  Mills." 

IMPORTERS  OP  IRON  TIM. 

BAGGING. 

WARREN,  JONES    4c    GRATZ, 

ST.    LOUIS,   Mo. 

liaonfaotaran'  Agents  for  the  sale  of  Jnte  Bacflnc 
IMPORTRRH    OF 

IRON    COTTON    TIES. 
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^oiton. 


Woodward  &  Stillman, 

MERCHANTS, 
P4>8t  Bnildingr,  16  &  18  Exchange  Place 

NEUr    YORK. 

A^ANS  MADK  ON  ACCBPTABLB  SKCUBITIKS. 
0<uh  Advance*  Madt  on  OomignmenU. 

«P»CIAL   ATTKrnON  TO   OBDSBS   FOE  CONTBAOTS 
lOB  FUTCBE  DMJTIBT  OI  COTTON. 

OTTOM.  ALL  GBADB8,  SUITABLB  TO  WANTS 
OF  SPINNERS, 

OmSMD  OS  T«RM8  TO    SlTIT^ 


Henry  Hentz  &  Co., 

COMMISSIO    MERCHANTS, 

8  Sonth  WllUam  St.,  New  York. 

aXBCDTB  OBDEKS  FOR   FUTURE   DELIVERY 

COTTON 

«tthe  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES,  AlBO  orders  tor 

COFFEE 

•t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

*t  the  NEW  YORK  PRODUCE  BXCH AN GE   and 

the  CHICAGO  BOARD  OF  TBADB. 

CORBK8PONDENT8 

Meun.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
LlTerpool.  „  . 

Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 

Leh&lax,  Dcrr  &  Co., 
Montgomery  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MEKCHANTS, 

No.   40    EXCHANGE   PLACE, 

UEMBBRS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE   EX0HANQE8. 

Dp-tows  office.  No.  304  CnnECH  Btrkdt 

New  York. 
Orders  e'ecnted  at  the  Cotton  Exchannes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
Mid  other  produce  consigned  to  us,  or  to  our  corres- 
pondents In  Liverpool ;  Messrs.  L.  Uosenheim  & 
Sons  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
gass  A  Co. 


JlBHHAN,  STERN  &  CO., 

New  Orleans,  La. 


Robert  Tannahill  &  Co., 

Cotton  Commiggiou  Merchants, 


Cotton   Excbanee, 


NEW  YORK. 


Special  attention  jrtven  to  the  pQ>-ahase  and  salao 
Future  Contracts. 

Price,  Reid  &  Co., 

O)tton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

IjlbenU  advances  made  on  Cotton  coDBiKnmentB. 
epeclul  attention  ^Iven  to  the  sale  of  cotton  to 
arrive  or  In  transit  fur  both  foreign  and  domestlo 
mark'  ta.     Correapondence  solicited. 


Farrar  &  Jones, 

1S3   PEAKI.   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  conslgnmenta 
BpeeUI  attention  driven  to  orders  for  contracts  fo 
ntore  delivery  ul  Cotton. 

KORE,    FARRAR    Sc    CO., 

NORFOLK,  VA. 


Motion, 


piiBc«Ilatte0tiB. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Autliorlzed  Capital,  B.  M.  20,000,000, 
Pald-Up  Capital,  R.  M.  6,000,000. 


Walter  T.  Hatch. 
Ifath'l  W.  T.  Haleh. 


Henry  P.  Hatch. 
Arthur  X.  Haleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  0FFIC.8  j  .Jgg  ^^■,"«l^';^T.'4.'}^a\•;. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  BTOCKS  and  BONDS  foi 
cash  or  on  margin. 

DEPOSITS  RBCaiYED— subject  to  check  at  slskt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NEW^    YORK. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    id6  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Exeodtion 
OF  ORDEBS  FOB  FUTURE    CONTRACTS. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORHL. 

cc>T^roiv'. 

Adraooes  made  on  CouslKnmeuts  of  Cotton.  Con* 
tracta  for  Fntare  Delivery  of  Cotton  bought  and 
«old  on  oommisaloo. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

Ho.  123  PEABL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Oraln  and  Pro- 
visions in  New  York. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17     W^ater    Street,    LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  Yurk  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

136  Pearl  Street,  New  York. 

Orders  tor  Spot  Cotton   and  Futures    promptl' 
executed 


WALTER  &KROHN, 

COTTON    RROKERS, 
■  1  BEAVER  STREET,  NEW  YORK, 


F.   Hoftmann, 

COTTON  BROKER  AND  AGENT 
•  8    UVm  DB    LA   BOCRSE,  HAVRE. 


James  F.Wenman&  Co., 

COTTON   BROKERS, 
No.  113  PEAPli  STREET,  N.  V. 

Established  (In  Tontine  Bnlldtns)  1840. 


JOHN    H.    CLISBY    &    CO., 

COrrON  BUYERS, 
inONTG0.1IERY,    ALA. 

PCTBCHAgl  ONLT  ON  ORDURS  rOR  A  COHinSSIO> 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  196  Broadway,  New  York  City. 

statement  of  Company  Is/  Day  of  Jan.,  188.5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  2,390,986  9T 

Reserve  for  unpaid  losses 287,827  87 

Netsnrplus 840,991  18 

H.342.430  2S 

STEPHEN    CROTrEI.Ii,  President. 

WM.  R.  CROWELL,  Vlce-Eh^sldent. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 


HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000,000  00 

Reserve  for  Unearned  Premiums 2.830,742  00 

Reserve  for  Unpaid  Losses  and  Claims.      3'.9.513  48 
Net  Surplus 1,030.802  84 

Cash  Assets,  July  1,  1885 f7,2B0.058  32 

CHAS.  jr.  MARTIN,  PreKldeut. 
J.  H.  WASHBURN,  Secretary. 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  JkC, 

25  WILLIAM  STREET.  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  T.  Cotton  Bxch. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Asseta  January  1, 1885 $9,013,517  40 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 2,049,026  85 

Capital 4,000,000  00 

NET  aUBPLUB 93,964,490  6S 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  AKent. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGR. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets 13,301,747  61 

LIABILITIES.: 
Reserve  for  Unearned  Premiums. . . .       $1,153,063  35 

Reserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44,748  48 

Met  Surplus .1,984,333  ST 

$3,301,747  91 

Losses  paid  In  n.  S.  In  18  years  .  .9\5,'ii0,33'i  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM,  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


Commercial   Union 

Assurance  Co.,  limited. 

of  london. 


OFFICE: 

Cor.  Pine  &  William  Sts 
New  York. 


011tflltWl^^ 
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As  regards  stock  specalation,  the  traasactiona  oa  the  New  York 
Exchange  embrace  1,287,352  shares  for  the  week  this  year, 
against  1,033,195  shares  foi-  the  week  of  183i.  The  market 
value  of  these  sales  has  been  respectively  i^74,87'l,000  and  $108, 
33'1,000,  and  after  deducting  double  these  values  from  the 
New  York  totals  the  exchanges  arising  through  other  busineas 
exhibit  a  gain  this  year  of  17 '3  per  cent. 


New  York 

Salu  of— 
(Stock!.. ..(harM.) 

(.Cotton balti.) 

(Qrain. .  .bus^uU) 
(P«trol<inn..i»Ws.) 

Boston 

ProTtdenc8.»  .. 

Hartford 

Portland 

Worcester 

SprlngSald 

Lowell 


Wait  BndCn^  Ik^t.  10. 


WfLLIAM  B.   DANA 
JOUN  O.  KLOVO. 


CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  exchanges  reach  a  somewhat 
smaller  aggregate  tiian  for  the  six  days  ended  September  19, 
and  in  comparison  witli  the  same  period  of  1884  there  is  also  a 
loss  of  1'8  per  cent.  The  statement  is  therefore  less  satis- 
factory than  preceding  ones.  It  is  to  be  noted,  however,  that 
the  decrease  compared  with  last  year  is,  as  has  been  tlie  case 
during  many  weeks  (in  fact,  all  but  two  since  July  1)  entirely 
due  to  the  falling  off  at  New  York,  and  is  owing  to  decreased 
stock  speculation  compared  with  a  year  ago. 

The  decliue  for  the  week  this  year  from  the  figures  of  last 
week  aggregates  $25,258,498,  all  but  eight  of  the  cities  par- 
ticipating, and  New  York,  Boston  and  Philadelphia  contrib- 
uting the  greater  portion.  On  the  other  hand  thirteen  cities 
exhibit  some  gain  over  1884,  against  only  eleven  on  Septem- 
ber 19.  Tlie  cereal  and  cotton  crops  are  now  moving  quite 
freely,  and  exchanges  at  the  West  and  South  should  shortly 
begin  to  show  a  considerable  increase 

A  feature  which  our  table  discloses  is  the  smaller  volume  of 
speculative  transactions  now  compared  with  1S91.  Thus  with 
the  exception  of  grain,  which  Euro{)ean  war  news  has  mile 
active,  the  sales  on  the  various  Exchanges,  stock,  cotton  aal 
IH'troleum,  fall  considerably  behind  the  totals  of  a  year  ago. 


Total  N.  England 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle... 

GbiesKO 

Cincinnati 

Milwaukee 

Detroit 

Eodianapolls 

Cleveland 

Columbus 

Peoria 


Total  Western... 

at  Loots 

St.  Joseph 

New  Orleans 

rjonlSTllIe 

Kansas  Clt7 

Memphis. 

Total  Southern.. 
San  Francisco 

Total  all 

Outside  New  York 


As  received  by  telegraph  this  evening  the  exchanges  for  the 
five  days  exhibit  a  decided  improvement  over  the  preceding 
period.  This  is  tnie  of  all  the  cities.  New  York  showing  an 
excess  over  September  25  of  nearly  $88,000,000.  Owing,  how- 
ever, to  a  similar  increase  during  the  same  period  in  1884,  the 
aggregate  falls  2'1  per  cent  below  that  for  last  year;  and  out- 
Bide  of  New  Yock  there  is  a  decrease  of  1  '5  per  cent. 


Flvt  Day  EtMnt  Oct.  2. 

i  lyyBnd-i  Scft.  83. 

I8S5. 

1884. 

PtrCmt. 

1886. 

Percent 

New  York 

|4a'4,3U5,4H3 
(1.359,1«) 
63,M0,ge8 
40,701,400 
9,988.999 
39,9iW,i»ii 
11,808.788 

|4T9,9S4,ISee 
1997,900) 
58,719,748 
41.899,747 
10,780.988 
43,»e0,8l» 
U,652,*>4 
5,4<)0,8S8 

-8-4 

(-S6-8) 

+83 

—T\ 

-7-0 

+18^ 

-l«-4 

»400,S6U,36e 
(1,068,3681 
91,968,446 
86,018,907 
8,868.«78 
35,417,000 

n.tanjim 

3,S64,786 

-3-3 

Sola  of  Stock  ($h$.) 
Boston 

(-84-8) 
+16-8 

PhiladelphU 

Baltimore 

-8-J 

-9* 

Chlcajro 

+11 

St.  Louis 

New  Orleans 

Total 

-*9 
-10* 

♦630.774,782 
4:!,;!lU,l«l 

|«7».oo;i.s,-ci 

|64S,07S.MI 

-••4 

IMS.819.08I 
47.287,184 

-IB 

Balance,  Country* 

Total  all 

Ont.fil"  Vnw  York 

42.761,173 

$(V««..S3fl.S.14 

+1-8 

+1-3 

-8-1 

K»3.0I6.1(» 

-1-8 

j-,>ii5.7H«.4a  1 

-IB    ■ 

*1W.6T«.7C«' 

+!J| 

*  Bstimated  on  tl 

tie  basis  ul  tbt 

last  weekly  r 

Blums. 
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THE  FINANCIAL  SITUATION. 

It  is  generally   admitted  now   that  money  is  in  more 

active  request  and  commands  a  somewhat  better  rate  than 

it  did  a  short  time  since.     To   be  sure,  bankers'  balances 

are  still  quoted   at    1@1^  per   cent;    but  they  are  loaned 

more  freely  at  the  higher   rate,  and  almost  daily,  belated 

borrowers  requiring  small   amounts   are  forced  to  give  2 

per  cent.     How  far  this  improvement  will  proceed  depends 

of  course  upon  the  rapidity  and  length  of  the  depletion  of 

the  bank  reserves  which  is  now  in  progress.  The  reduction 

has  at  present  a  twofold  cause,  though  how  long  or  to  what 

extent  either  will  be  continued  is   doubtful.     In  the  first 

place  the  crops  are  requiring  money  to  move  them,  but  the 

demand  on  this  account  has  not  hitherto  been  either  urgent 

or  large.  On  the  other  hand,  the  Government  is  absorbing 

cash,  the  past   month  this   movement  having  been   quite 

important,  its  net  gold  holdings   October  1st  being  $133,- 

113,324,  against  $126,371,928  Sept.  1  (oragainof  about  6f 

millions),  and  its  legal  tenders  being  $27,944,332,  against 

$24,793,656  (or  a  gain  of  nearly  3^  millions),  making  its 

accumulations  during  the  month   in  these  two  items  about 

10  millions,  thus   bringing  up  the   net   accumulations   of 

gold  and  legal   tenders   since  July  1  to  over  25  millions. 

It  should  be  stated,  however,  that   interest  disbursements 

are  heavy  October    1  (nearly  7^  millions),  so  that  a  part 

of  the  last  month's  withdrawals  will  speedily  be  returned 

to  the  banks. 

The  question  recurs  then  as  to  the  continuance  of  these 
drains.  So  far  as  crops  and  other  natural  causes  are  con- 
cerned, we  still  incline  to  the  opinion,  often  expressed  by 
us,  that  until  Congress  repeals  the  silver  dollar  law, 
revival  in  business,  except  within  moderate  limits,  and  in 
a  very  conservative  way,  is  not  to  be  anticipated.  For,  as 
long  as  this  compulsory  coinage  continues,  confidence  in 
the  stability  of  our  currency  cannot  be  again  complete, 
and,  with  uncertainty  there,  enterprise  is  out  of  the 
question.  We  do  not  look,  therefore,  for  any  commercial 
demand  for  money  this  fall  sufficient  to  absorb  the  idle 
capital  which  lack  of  confidence  has  accumulated  here  and 
at  other  centres  of  trade.  The  crops  will  of  course  call 
for  currency  slowly  and  to  a  moderate  extent,  but  there 
is  no  special  vigor  in  this  demand  this  season,  while  all  the 
time  there  is  a  return  current  kept  up,  which  appears  to 
make  the  net  loss  on  that  account  very  small. 

With  regard  to  the  result  of  future  Treasury  operations 
it  is  perhaps  more  difficult  to  speak,  and  yet  we  enter- 
tain the  idea  that  if  revenue  comes  in  during  subsequent 
months  as  freely  as  during  September,  some  mode  of 
getting  out  the  surplus  will  be  speedily  adopted.  The 
truth  is,  since  the  first  of  March,  the  Treasury  Depart- 
ment of  the  Government  has  been  most  admirably 
conducted.  By  a  perfectly  natural  process  it  has  so 
reversed  the  currents  or  flow  of  money,  that  instead  of 
disaster  staring  it  in  the  face,  as  was  the  case  at  the  start, 
it  is  now  not  only  strong  in  the  present,  but  has  the 
assurance  of  strength  in  months  to  come.  In  other  words 
it  has  recovered  its  command  of  the  gold  reserves.  When 
it  entered  upon  its  work,  the  policy  of  forcing  out  silver 
certificates  through  the  premium  put  upon  their  issue, 
which  had  been  in  operation  so  long,  had  resulted  in 
gradually  reducing  the  revenues  to  a  mere  return  of  the 
same  certificates  and  in  drawing  down  the  gold  balance 
until  it  barely  covered  the  one  hundred  millions 
required  as  a  reserve  for  the  legal  tenders. 
Under  this  process  New  York  customs  receipts 
were  so  changed  that  instead  of  being  all  gold  and  its 
equivalent  as  they  had  been,  the  proportion  paid  in  silver 
certificates  kept  increasing  until  it  reached  nearly  42  per 


cent   of  the   whole.     The   present   administration  simply 
stopped  putting  a  premium'  on   the  inferior  currency,  and 
what  the  result  has  been   let   the  following   statement  of 
monthly  receipts  of  customs  at   New  York  since  April  1 
tell. 

MONTHLY  HECBIPT3  OF  CUSTOMS  DUTIES  AT  NEW  YOKE. 


PAYMENTS  MADE  I.N 

- 

Oa\d. 

V.  S.  Notes. 

Ooli  CeHiAcatea 

.Sillier  Oer 
Am.ount. 

tl/ic'l. 

Amount. 

P.  a. 

Amount. 

« 

534,000 
1,.S41,000 
1,946,000 

P.  Ct. 

5-9 
13-7 
19-6 

Amount. 

t 

6,025,000 
6,573,000 
3,818,000 

P.  at. 

6t)-0 
58-7 
38-3 

P.m. 

April 

1883 

1884 
1385 

$ 

996,000 

214,000 

91,000 

11-0 
2-6 
0-9 

i 

1,533,000 
2,643,030 
4,120,000 

171 
270 
41-3 

Max, 

1883 
1881 
1885 

386,000 

312,000 

69.000 

4-8 
3-4 
0-8 

554,000 
1,364,000 
1,78J,000 

6-8 
14-7 
18-8 

6,074,000 
4,331,000 

4,037,000 

62-2 
46'tf 
430 

2,131,000 
3,285,000 
3,565,000 

26-2 
35-3 
37-4 

June. 

1883 

1884 
1885 

445.000 
290,000 
63,000 

33 

31 
0-7 

945,00J 
2,002,000 
3,211,000 

6-9 
21-8 
33-3 

9,466,000 
3,784,000 
3,072,000 

69-5 
40-2 
320 

2.705,000 
3..512.000 
3,2'?6,000 

20-3 
35-4 
310 

July, 

1883 
ISM 
1885 

839,000 
206,000 
93,000 

2-3 
1-6 

0-8 

794,030 
2,332,000 
8,408,000 

5-4 
17-8 
46-2 

11,573.000 
6,813,000 
3,428,000 

79-2 
48-2 
29  2 

1,909,000 
4.251,030 
2,790,000 

131 
32-4 
23-8 

Aug., 

1883 
1881 
1885 

359,000 
169,000 
89,000 

2-7 
1-S 
0-8 

801,000 
2,481,000 
5,076,000 

61 
19S 
38-6 

9,734,000 
5,972,000 
6,220,000 

73-3 
46-7 
47-3 

2,388,000 
4,104,00(1 
1,747,000 

17-9 
32-5 
13-8 

Sept., 

1883 
18S4 
1885 

385,000 
193,1*0 
81,000 

3-S 
1-8 

0-7 

809,000 
4,135,030 
3,139.000 

5-1 
34-5 

25-9 

9,304,000 
3,807,000 
7,718,000 

77-7 
32-5 
036  1 

1,682,000 
3,701,000 

1.190,(X10 

130 
31-4 

8-8 

Here  we  see  that  in  April  silver  certificates  constituted 
41^  per  cent  of  the  total  receipts,  in  May  they  were  only 
about  37^  per  cent,  in  June  they  were  down  to  34  per 
cent,  in  July  to  about  23 J  per  cent,  in  August  to  13^,  and 
in  September  to  about  9|  per  cent.  Was  there  ever  a 
more  complete  demonstration  of  the  effect  of  correct 
financial  views  in  Treasury  management  than  these  few 
figures  contain  ?  And  we  must  be  excused  for  adding 
also,  that  if  any  Congressman  with  these  results 
before  his  eyes  votes  to  continue  silver  dollar  coinage 
there  must  be  something  wrong  either  with  his  head  or 
heart. 

Foreign  exchange  has  maintained  much  the  same   con- 
ditions of  supply,  demand  and  rates,  which  prevailed  last 
week.     The  tone  has  been  dull  all   the  time,  but  after  the 
first   day   or  two   considerable   firmness   was   developed 
resulting    in    an    advance    on    Wednesday    of    one-half 
cent.     Complaint  of  the  short  supply  of  commercial  bills 
is  the  same  as  it  has  been  for  weeks,  with  the  same  belief 
among  most  bankers  that  a  break  in  the  rates  is  imminent; 
a  belief  that  is  reasonable,  since  this  is  the  usual  season  for 
marketing  our  farm  productions,  and  as  the  crops  except 
wheat   are   in  all   cases  good  and  in  most  cases  abundant, 
the  surpluses  for  export  must  be  large.  Hitherto,  however, 
as  explained  on  previous  occasions,  the  higher  prices  ruling 
here   have   prevented  shipments.     This   feature   and   its 
effects   are   well   illustrated    in   the   trade  statement  for 
August  issued  by  the  Bureau  of  Statistics  this  week.     Of 
course  August  has  passed  and  has  very  little  to  do  with 
the   present  exchange   market,  except   as   its  figures  and 
those  for  previous  months  disclose  a  state  of  things  which 
is  continuing.     We    have,  therefore,  prepared    the  follow- 
ing cjmparison  of  results   during   the   first  eight  months 
for  five  years,  which  we  think  will  be  found  very  interest- 
ing and,  if  one  is  willing   to  accept  the  lesson   it   teaches, 
instructive. 

DOTTED  STATES  BXI'OBTS  AND  IMPOBTS  OF  MEBCUANDISB. 


Merclumdite.l     18  SO. 


Exports— 
January  ... 
February  . . 

March 

AprU 

May 

June 

July 

August 

Total... 


68,997,173 
5».»r)«,673 
77,350,517, 
70,580,538| 
65,008,477; 
72,132,:K3i' 
71,016,5<!9I 
87,192,856 


1881. 


t 

74,078.962 
87,733,?07 
85,068,794 
70,885,615 
84,140,170 
83.450.2  ;9 
88.033.615 
67,514,718 


1882. 


64,921,051 
58,800,533 
62,613,872 
57,952,376 
40,178,908 
51,07r,906 
54,617,511 
62,714,293 


1833. 


1884. 


80,380.258 
66,855,2311 
77,851,820 
60.903,005 
58,068,194 
54,350.81] 
62,884,0.S4 
01,428,740 


73,98i.,00; 
81,34li.02tl 
56,no,454 
49,893,581 
48,811,887 
53,330,577 
54,812,492 
54,203,524 


1885. 


80,5.32.584 
53.040.422 
61,398,-286 
52,969,«7« 
49,011,878 
48,481,020 
45.828,317 
43,583,403 


550,871, 937t555,905.9«9  159.882,300  512,019,055  45),  12S,6;)1426.73?.Mi 
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Imiii>rt»—  ♦ 

Jiiinuiry  ....  W.»0S,48i 

toUruorr.  ■■■  M.OilATl 

MiirPh TO.SW.NU 

April I  M.riail.JM! 

Mar "■■■" 

Juno   

July 

Alixu^l 

TotHl ... 


1831. 


I 

47,700,409 

.MI.ITIM'U 

"  ■■•l.7iS 

''170 


1892. 


1883. 


DA,«M.894 
fla,flM,0M) 
60,603,801 


fl0,Ml.l67    07,006,000 


<»,3eo.ow 

68,088.040 

«3,S04,OT8 

,-..718.438 


1,S1 1,107 


06,071, 1»H 
S6,a00.fitH 
00,780,009 


S6,«74.S57 
04,701,480 
t0,0H0,080 
08,638,781 


1884. 


04,A1A,0:7 
04,710,607 
01,808,130 
M.10S,06S 
06,100,044 
08,103,810 
00.180.084 
00.068,760 


4a7,780J«4l488,6M,Be4 


188.V 

i 

48.881,171 
48,027.1133 
08,070,844 
4M,7»ii,a».4 
4S,0s4.ltM 

4n,3i«.>na 

40,1I3,UU0 
00,StU,U08 

880,610,017 


Notice  first  tbc  l   and  increasing  shrinkage  in 

exports  the  last  four  months.  Then  compare  this  feature 
with  previous  years,  both  in  this  tendency  in  1885  to 
become  smaller  each  succeeding  month  and  in  the  aggre- 
gate for  the  same  months.  On  the  latter  poiot  we  wdl 
state  for  the  convenience  of  the  reader  that  the  total  of 
exports  for  May,  June,  July  and  August  of  this  year  is 
$180,886,620;  for  the  same  months  of  1884  it  is  $210,- 
988,280;  for  1883  it  is  *226,727,838;  for  1882  it  is  $217,- 
588,768;  for  1881  it  is  $258,138,791;  for  1880  it  is  $276,- 
007,006:  and  for  1879  it  is  $207,0^3,165— indicating  this 
year  a  decided  loss  compared  with  each  previous  year,  being 
nearly  25  millions  less  than  in  1884,  40  ifiillions  less  than 
in  1883  and  almost  00  millions  less  than  in  1880!  In  the 
same  connection  it  should  be  remembered  that  the  aggre- 
gate of  the  crops  was  very  large  last  year,  is  as  stated  very 
large  again  this  year,  and  that  even  of  wheat  we  have  an 
unusual  surplus  left  over  of  the  old  crop,  although  this 
year's  yield  is  comparatively  small;  furthermore,  times 
have  been  very  dull  during  the  summer,  trade  poor  and 
stocks  of  goods  heavy — conditions  which  ordinarily 
develop  general  exports,  and  yet  results  are  as  above. 

But  it  may  be  claimed  that  these  totals  will  speedily 
become  more  copsiderable  and  conditions  will  change  as 
October  progresses,  as  cotton  will  begin  to  be  a  large  item. 
Undoubtedly,  and  it  is  proper  to  add  that  as  cotton  is  an 
earlier  and  larger  crop  than  last  year,  it  ought  to  have 
gone  out  more  freely  in  September  and  must  move  rapidly 
soon.  Before,  however,  building  too  much  on  cotton  and 
reaching  conclusions  as  to  the  trade  balance,  look  at  the 
other  side  of  the  account — the  imports,  which  have  of 
late  months  been  very  small  indeed — and  it  will  be  noticed 
that  the  turn  in  the  tendency  to  fuller  totals  has  come 
there,  and  when  the  September  figures  are  made  up  it 
will  be  found  to  be  more  marked.  Altogether,  therefore, 
in  the  light  of  these  results  and  of  the  influences  which 
(as  these  figures  and  the  circumstances  mentioned  indicate) 
are  checking  exports,  is  there  much  to  encourage  extrav- 
agant estimates  of  gold  imports  this  fall  and  winter?  Of 
course,  if  war  should  grow  out  of  the  present  disturbed 
state  of  political  afiairs  on  the  Continent  no  one  can  foretell 
the  results. 

Further  s^isfactory  progress  appears  to  have  been  made 
this  week  in  the  settlement  of  trunk-line  affairs.  Indeed, 
BO  far  as  concerns  actual  results,  more  has  been  accom- 
plished than  for  a  long  time  past.  It  was  not  thought 
that  much  could  be  done  in  the  way  of  restoring  east- 
bound  rates,  since  the  effort  had  so  repeatedly  failed 
iDefore ;  but  nevertheless  all  obstacles  were  successfully 
overcome,  and  on  October  1  the  tariff  of  July  13 — 20  cents 
per  100  pounds  on  grain — was  again  definitely  put  in 
force,  with  a  strong  probability  that  it  will  be  maintained. 
Most  gratifying,  however,  was  the  outcome  of  the  Presi- 
dents' meeting  on  Thursday.  At  that  meeting  all  the 
.  roads  were  represented,  including  the  "West  Shore  and 
Lackawanna,  and  the  action  taken  was  of  the  most  hope- 
ful character.  The  Eastern  lines  are  to  come  to 
the  aid  of  the  Western  lines,  and  the  latter  are 
no  longer  to  be  left  to  fight  the  battle  alone. 
Such    a   step    has    long    seemed    imperative,    and    now 


that  it  has  been  taken  it  should,  if  maintaiaod,  have  far- 
reaching  result!.  Resolutiona  were  paased  by  which  the 
Presidents  pleilged  themaelvea,  not  only  to  allow  no 
variation  in  the  established  east-bound  tariff,  but  to  refuse 
to  pro  rate  with  any  connecting  road  that  should  cut  rates, 
even  if  the  full  amount  of  the  cut  be  borne  by  said  road 
itself ;  further,  they  agreed  that  any  agent  under  their 
control  who  should  be  shown  to  bo  quoting  less  than 
schedule  rates  would  be  discharged.  These  are  very 
stringent  provisions,  and  may  be  accepted  as  an  earnest  of 
the  determination  of  trunk  line  officials  in  this  matter. 
The  situation  now  is,  that  both  east-bound  and  west-bound 
rates  have  been  advanced  in  the  case  of  freight,  and  that 
the  restoration  of  passenger  rates  merely  awaits  the 
arrangement  of  some  minor  details.  As  regards  the 
latter,  the  meeting  of  passenger  agents  this  week  has  been 
as  re-assuring  as  the  Presidents'  meeting,  and  a  satisfactory 
conclusion  is  almost  certain.  It  is  true  that  neither  in  the 
case  of  freight  nor  of  passengers  has  any  definite  pooling 
arrangement  been  perfected,  though  a  money  pool  is 
talked  about  and  generally  deemed  as  probable,  but  these 
are  matters  that  take  time,  and  we  must  not  expect  that 
they  will  be  arranged  in  a  day  or  a  week. 

The  important  point  to  notice  is  that  the  tendency  is 
in  the  direction  of  a  pacific  adjustment  of  disputes.  All 
efforts  are  being  directed  towards  avoiding  strife, 'rather 
than,  as  formerly,  towards  fomenting  strife.  The  Van- 
derbilt  and  the  Pennsylvania  interests  are  both  distinctly 
committed  to  a  peace  policy,  and  the  great  influence  com- 
manded by  them  is  sure  to  dominate  the  whole  eastern 
railroad  world.  A  great  many  difliculties  in  the  way  of 
a  satisfactory  settlement  have  already  been  encountered, 
and  doubtless  many  more  will  be  encountered  in  the 
future.  These  may  for  a  time  delay  the  expected  favor- 
able results.  They  may  even  seem  to  defer  them 
indefinitely.  But  the  central  fact  should  never  be  lost  sight, 
of,  that  a  change  has  come  over  the  spirit  of  our  leading 
railroad  magnates,  and  that  the  object  held  in  view  by  them 
— the  goal  towards  which  they  are  aiming — is  to  adjust 
difficulties,  by  mutual  concessions  and  forbearance,  and  live 
in  harmony.  The  public,  too,  seems  to  have  awakened  to 
this  fact,  for  people  attach  distinctly  more  importance  to 
reports  about  settlements  than  to  reports  about  further  dis- 
agreements. The  same  feeling  is  reflected  on  ihe  Stock 
Exchange,  where  prices  are  well  maintained  even  in  the 
face  of  bad  returns  of  earnings  and  reductions  of  dividends 
by  leading  companies. 

It  is  this  idea  that  has  kept  the  stock  market  compara- 
tively strong  this  week,  notwithstanding  the  failure  of 
Messrs.  Soutter  &  Company  early  in  the  week,  and  Wm 
Heata  k  Co.  and  Henry  N.  Smith  yesterday.  These,  to  be 
sure,  have  been  construed  as  "bear"  failures,  but  manifestly 
a  failure  of  any  kind  is  not  a  favoring  influence.  Among 
the  strong  specialties  have  been  Lake  Shore  and  Erie 
seconds,  in  both  of  which  there  has  been  a  heavy  short 
interest,  and  which  have  also  been  in  demand  by  those 
who  have  faith  in  an  improved  trunk  line  situation.  By 
these  latter  the  decree  of  foreclosure,  entered  Thursday, 
in  the  "West  Shore  suit,  is  regarded  as  only 
another  step  in  a  final  clearing  away  of  all  dif- 
ficulties. The  declaration  of  a  second  quarterly 
dividend  of  only  one-half  per  cent  by  New  York  Central 
has  also  been  favorably  interpreted,  for  it  is  argued  that, 
even  if  only  no  more  has  been  earned,  the  fact  offers  no 
iniication  of  what  the  company  will  earn  in  the  future 
under  better  rates,  and  at  the  same  time  it  discloses  con- 
servative action  on  the  part  of  the  management.  "West- 
ern properties  have  also  bjea  rather  strong,  on  the  ad- 
vance iu  the  price  of  wheat.     Milwaukee  &  S'.  Paul,  how- 
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ever,  was  adversely  affected  early  in  the  week  by  the  an- 
nouncement that  the  directors  had  determined  to  issue 
five  millions  additional  preferred  stock  to  extinguish  the 
floating  debt,  and  for  construction  and  other  purposes. 
The  wiping  out  of  the  floating  debt  would  be  a  good  thing, 
but  to  issue  five  millions  of  a  7  per  cent  security  is  not  so 
hopefully  regarded.  Besides,  it  is  believed  that  part  of 
the  money  at  least  will  go  to  build  the  proposed  Kansas 
City  extension,  and  the  pubUc  just  now  has  little  patience 
with  "  parallel  "  ventures. 

Hortheni  Pacific  does  not  seem  to  be  giving  its  friends 
much  anxiety.  The  lease  of  the  Oregon  Navigation,  which 
has  been  an  ever-recurring  topic  of  discussion  for  over  a 
year  past,  has  not  yet  been  perfected,  and  it  is  reported 
now  that  with  the  great  increase  in  current  earnings  that 
is  taking  place  on  the  line,  the  Navigation  people  are  no 
longer  desirous  of  making  the  lease,  preferring  to  operate 
the  property  themselves — affording  equal  facilities  and 
advantages  to  Union  and  Northern  Pacific,  and  thus 
securing  the  business  of  both.  On  such  a  basis — and  it  is 
the  only  feasible  policy  to  pursue — Northern  Pacific  inter- 
ests are  of  course  protected,  and  the  lease  becomes  a  matter 
of  comparative  indifference.  Meanwhile,  it  is  satisfactory  to 
note  that  the  company  is  able  to  show  improving  net 
results  over  a  year  ago.  We  have  now  the  return 
for  the  second  month  of  the  current  fiscal  year 
— August — and  as  in  July  its  most  conspicuous  feature 
is  the  gain  in  net,  in  the  face  of  a  decrease  in  the  gross. 
In  July  gross  had  decreased  $22,427,  and  net  had  increased 
$56,051.  Now  for  August  on  a  decrease  of  $61,313  in 
the  gross,  the  gain  in  net  is  $16,711.  In  each  case 
increased  economy  in  operating  is  to  be  credited  with  the 
improvement,  and  it  is  noticeable  that  the  reduction  in 
expenses  is  almost  precisely  the  same  in  both  months — 
having  been  $78,478  in  July  and  $78,024  in  August. 
The  total  gain  in  net  for  the  two  months  is  $72,762.  and 
though  this  is  not  very  large — particularly  in  view  of  the 
increased  amount  of  fixed  charges  that  the  company  will 
have  to  meet  in  the  current  year — it  is  yet  a  very  good 
8howiDg,considering  that  the  gain  is  made  on  a  loss  of  $83,- 
740  in  the  gross.  The  following  are  the  comparative  figures 
in  the  two  years. 


Sorthem  PaclJU:- 

Atwut. 

JuIV  1  to  AuoMt  31. 

188R 

1884. 

18S5. 

1884. 

Gross  eamlnics 

t 

971,286 
4M,581 

i 

1,032,602 

542,005 

t. 
1,971.300 

2,056,010 

^^' 

It  will  be  of  interest  to  know  how  much  the  above 
net  earnings  exceed  the  proportionate  charges  for  the 
periods  given,  so  we  will  say  that  for  August  the  charges 
that  accrued  during  the  month  are  figured  at  $489,210 
(on  which  basis  there  would  be  a  balance  of  net  earnings 
for  that  month  of  $17,498),  and  for  July  were  figured  at 
$485,570  (leaving  for  that  month  a  balance  of  $63,874). 
The  result  is  that  for  the  two  months  there  is  a  surplus  of 
net  earnings  above  the  charges  of  $81,372— not  a  very 
heavy  margin,  but  still  satisfactory,  and  especially  so  when 
we  remember  that  there  are  those  who  predicted  that  the 
margin  would  be  on  the  other  side  of  the  account. 

The  following  shows  the. receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


WuK  md<ti«  Oct.  2, 1885. 


Currency. 
Sold 


ToUl  gold  Mia  legal  landers. . 


Received  bti     Shipped  b|/ 
S.  T.  Bankl.'N.  T.  Bankt. 


1735.000 


1735,000 


11,913,000 
625,000 

t2.4»S.0OO 


Net  Interior 
Movement, 


Loss..H,17S,000 
IjOSS.  .       525,000 


Lo8S..tl.703.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 


from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sab- 
Treasury,  but  have  gained  $1,250,000  by  imports  of 
gold.  Adding  these  items  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Weefi  endinn  Oct.  2, 1885. 

Into  Butiki. 

Out  of  Barikt. 

Net  CTianje  in 
Bank  Holdinot. 

Banks'  Interior  Movement,  as  above 
Snb-Treasury  operations  and  gold 

ill 

12,438,000 
9,100,000 

Loss,  tl.703,000 
(iatn.       250,000 

Total  (told  and  leeal  tenders.... 

♦n.sa'i.ooo 

Loss.  11,453,000 

The  Bank  of  England  reports  a  loss  of  £471.833  bullion 
for  the  week.     This  represents  £273,000  sent  abroad  and/ 
£198,833  sent  to  the  interior.  The  Bank  of  France  shows  aj 
decrease  of  12,242,000  francs  gold  and  of  2,181,000  franc 
silver.     The   Bank  of   Germany  since  the  last  report  lost 
3,798,000  marks.     The  following  indicates  the  amount  olj 
bullion  in  the  principal  European  banks   this  week  and 
the  corresponding  date  last  year. 


" 

Oct.  1,  1885. 

Oct.  2.  1884.           j 

Bold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

21,908,453 

46,519,476 

7,245,500 

« 

* 

21,799,392 

42,333,068 

6.914,750 

* 

44,105,977 
21,736,5U0 

41,170,87( 
20,744,28* 

75,673,429  03.842.477 

71,017,210 
172,181,246 

61,914,620 

Total  previous  week  .... 

76,682,171 

66.071.312 

62,449,387 

The  Assay  Office  paid  $287,803  through  the  Sub-Treasury 
for  domestic  bullion,  and  $507,340  for  foreign  bullion, 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Duties. 

Oo^tsistijhg  of— 

Date. 

Sold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Oerliftc't. 

tiflcatee. 

Sept. 25. 

8166,680  92 

$2,500 

$50,000 

$30,000 

$34,000 

"    26. 

254,300  63 

2,000 

62,000 

152,030 

37,000 

"    28 

699,744  26 

5,000 

143,000 

495,000 

61,000 

"    29 

874,134  48 

15,500 

179,000 

600,000 

77.000 

"    30 

466,005  41 

3.500 

97,000 

3-25,000 

39.000 

Oct.     1. 

391,775  44 

8,000 

66.000 

283.000 

35,000 

Total 

»2,852,870  14 

$36,500 

$602  000 

$1,925,000 

$283,000 

Included  in   ttie   above 
chiefly  standard  dollars. 


were    $9,500    in   silver   coin, 


BRAZILIAN    COUNTERFEITERS    AND    THE 

NEW  LAW. 
The  disclosures  respecting  the  counterfeiting  o£ 
Brazilian  notes  have  taken  our  people  somewhat  by  sur- 
prise. That  such  a  scheme,  hidden  under  the  slim  subter- 
fuge (or  as  perhaps  the  events  will  prove,  cunning  device) 
of  a  cigar  label,  should  be  carried  through  so  boldly,  that 
is  with  so  little  apparent  effort  at  concealment,  seems  at 
first  sight  to  argue  not  only  moral  obliquity,  but  simplicity 
or  ignorance  as  well.  In  this  case  it  may  have  been  the 
latter,  for  until  1884,  although  some  of  the  Spates  (not 
by  any  means  all  of  them)  had  laws  that  could  be  enforced 
within  the  jurisdiction  of  the  State,  there  _was  no  United 
States  law  prohibiting  such  work  within  the  whole  coun- 
try. Of  course  there  were  general  statutes  against  count- 
erfeiting 'American  notes  and  securities,  but  none  what- 
ever protecting  the  issues  of  foreign  governments. 
"This  situation  made  America  a  pretty  desirable  camp- 
ing ground  for  that  class  of  criminals.  It  was  best  suited 
as  an  asylum  for  their  operations,  because  other  commer- 
cial nations  were  not  as  lax  as  we  in  their  duty.  England, 
Glermany,  France,  Italy,  Spain,  and  even  the  South  Amer- 
ican States  nearly  all  had  laws  recognizing  it  as  an  inter- 
national obligation  to  punish  counterfeiting  of  foreign 
coin,  notes  and  securities.  And  our  inaction,  was  not 
from  any  unwillingness  to  take  a  similar  position,  but  was 
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the  result  of  the  idea  that  the  subject  was  one  which  came 
more  peculiarly  under  the  authority  of  the  States,  some 
even  questioning  whether  the  general  government  had  any 
power  to  pass  a  general  law  of  that  kind.  In  accordance 
with  these  views,  State  statutes,  as  already  said,  existed  in 
many  of  our  commonwealths,  ostensibly  covering  the 
whole  field.  But  these  proved  to  be  a  very  imperfect 
means  for  preventing  such  operations  or  for  punishing 
such  crimes.  On  the  contrary,  the  discovery  of  schomes 
for  counterfeiting  foreign  notes  &c.,  having  their  head- 
quarters in  this  country,  became  more  and  more  frequent, 
and  by  carrying  on  the  work  in  States  where  no  law 
on  the  subject  existed,  punishment  of  the  operators 
became  quite  impossible. 

Under  these  circumstances  the  Chief  of  the  Secret  Ser- 
vice Division  of  the  Treasury  Department,  in  his  'report 
for  1883,  called  attention  to  the  subject,  and  also  at  the 
same  time  reminded  the  Department  of  the  absence  of  any 
provision  of  United  States  law  prohibiting  and  punishing 
this  branch  of  the  counterfeit  business.  It  does  not 
appear  that  the  Department  followed  up  the  suggestion  by 
any  recommendation  to  Congress.  But  private  enterprise 
did  not  let  the  matter  drop  out  of  sight  again.  Our  lead- 
ing Bank-note  Company  procured  and  printed  an  elaborate 
opinion  of  its  counsel  showing  that  Congress  had  the  power 
to  legislate  with  regard  to  the  matter,  and  with  that  point 
determined,  it  required  little  urging  to  induce  the  Coinage 
Committee  to  report  a  statute  intended  to  cover  the  defect, 
which,  having  passed  both  the  Senate  and  the  House,  was 
approved  by  the  President,  May  16,  1884.  As  the  exact 
position  our  Government  has  thus  taken  with  reference  to 
this  matter  has  a  special  interest  to  our  foreign  readers,  we 
have  procured  and  publish  in  a  subsequent  column  the  law 
in  full. 

It  will  therefore  be  seen  that  the  operators  in  this  late 
Brazilian  scheme  will  have  to  deal  with  a  new  set  of  legal 
facts.  Possibly,  as -remarked,  they  were  ignorant  of  the 
provisions  of  this  statute;  it  may  be  that  some  of  them 
did  not  even  know  of  its  existence.  As  it  stands  however, 
we  trust  none  of  the  actors  can  escape  punishment,  though 
we  have  a  suspicion  that  they  all  knew  what  the  law 
was,  and  framed  their  device  to  meet  and  elude  its  provis- 
ions. Yet  it  seems  scarcely  probable  that  an  engraver 
sxifficiently  skilled  to  do  work  of  the  description  in  ques- 
tion, could  have  been  deceived  by  the  cigar  label  coupons 
and  device.  An  accurately  made  copy  of  a  genuine  note; 
the  very  expensive  work  put  upon  the  copy  to  make  it  a 
fac-simile  of  the  original;  so  few  copies  printed  that  a 
profit  to  the  operators  was  impossible  on  the  supposition 
that  they  were  to  be  used  in  any  way  except  to  circulate 
as  money — ought  not  these  facts  to  preclude  the  possibility 
of  a  plea  of  innocence  't 

But  our  purpose  in  writing  was  not  so  much  to  bring 
out  the  facts  and  peculiarities  of  this  special  case,  as  to 
give  emphasis  to  the  importance  of  the  Government  and 
of  the  public  doing  everything  that  can  be  done  towards 
holding  firms  of  engravers  to  a  strict  account  for  the 
work  they  do.  It  is  thus  in  its"  general  application,  that 
this  incident  is  chiefly  useful  and  interesting.  We  requira 
special  fitness  for  and  place  special  safeguards  around  many 
industries  that  affect  the  public  welfare  no  more  closely 
and  widely;  and  so,  too,  in  certain  cases  we  guard  this 
engraving  business,  United  States  bank  notes  and  securi- 
ties being  well  protected  so  far  a.s  the  law  can  do  it.  But 
why-should  not  similar  caution  be  required  in  the  engrav- 
ing of  all  evidences  of  debt?  For  instance,  why  should  a 
firm  be  permitted  to  make  a  fac-simile  of  any  part  of  a 
genuine  bond  or  security  of  any  kind  without  being  posi- 
ve  that  the  order  it  is  acting  under  comes  from  official 


source?  And  why  should  not  the  finding  of  %  pl«t« 
executed  by  any  such  firm  be  evidence  of  fraud  unleM 
such  official  authority  can  be  produced  ? 

This  suggestion  is  made  not  only  with  the  object  of 
always  ensuring  the  punishment  of  the  guilty,  but  alio  of 
having  our  law  so  framed  as  to  be  influential  in  sup- 
pressing  the  business  of  those  who  are  engaged  in  ques- 
tionable  work;  for  commercial  affairs  are  now-a-days  very 
intimately  connected  with  the  genuineness  of  securities, 
and  it  is  important  that  such  engraving  should  be 
done  by  those  alone  who  have  a  character  to  lose  as  well 
as  to  gain.  For  this  reason  the  statute  that  covers  this 
Brazilian  case  is  defective  in  assuming  apparently  that  a 
man  may  make  such  a  counterfeit  plate  and  still  be  inno- 
cent; it  is  defective  because  it  requires  in  establishing  a  case 
against  a  counterfeiter,  not  only  proof  that  the  accused  made 
the  engraving  in  question  but  also  that  he  did  it  with  "  intent 
to  defraud."  In  other  words,  it  contemplates  that  some 
evidence  in  addition  to  the  plate  must  be  produced  to 
establish  a  wrong  intent.  "Whereas  the  simple  act  of 
engraving  a  fac-simile  of  a  Brazilian  legal-tender  note 
without  any  authority  from  the  Brazilian  Government 
ought  to  be  conclusive;  if  it  were,  no  such  subterfuge  as  a 
cigar  label  would  have  been  conceived  or  could  be  pleaded 
as  evidence  of  innocence.  As  the  case  stands  then,  is  it 
not  possible  that  any  one  of  these  parties  can  creep  out  of 
this  wide  door  the  statute  has  left  open  ?  If  that  should 
be  the  result,  it  would  appear  that  the  actors  had  been  neither 
simple  nor  ignorant,  but  (knowing  the  law)  cunning. 

We  have  dwelt  upon  this  point  because  the  truth  is 
there  is  no  class  of  criminals  that  an  enterprising  com- 
mercial nation  like  ours  can  afford  less  to  protect  than 
counterfeiters;  and  to  prevent  that  being  in  a  measure 
done,  what  we  have  said  shows  it  is  first  of  all  desirable 
that  our  legislation,  both  State  and  National,  should  be 
revised,  with  the  purpose  of  guarding  every  security  as 
carefully  as  we  do  a  bank  note.  After  that,  it  is  only 
necessary  to  add  that  safety  lies  in  always  requiring  the 
best  possible  work,  both  in  engraving  and  in  printing. 
The  latter  is  extremely  important  since  the  many  new 
processes  of  reproducing  work  by  photography  and  Like  arts 
make  several  printings  of  different  colors  quite  essential 


CENTRAL   PACIFIC   RAILROAD    AND  SOUTH- 
ERN PA  CIFIC  COMPANY. 

Since  the  change  in  the  relations  of  the  Central  Pacific 
and  the  Southern  Pacific  Railroads  of  California,  Arizona 
and  New  Mexico,  through  the  formation  of  the  Southern 
Pacific  Company  and  the  lease  to  it  of  the  entire  system 
of  roads,  the  position  of  the  Central  Pacific — its  earnings, 
prospect,  standing,  &c. — has  been  difficult  to  define.  It  is 
not  an  uncommon  mistake  to  assume  that  notwithstanding 
the  lease,  the  Central  Pacific  system  to-day  is  practically 
the  same  as  it  was  before,  the  only  difference  being  that 
the  road  has  been  definitely  made  part  of  the  through 
route  between  the  Pacific  Coast  at  San  Francisco  and  the 
Gulf  of  Mexico  at  Galveston  and  New  Orleans,  and  been 
guaranteed  a  minimum  rental  above  all  charges  of  $],200,- 
000  per  annum.  Yet,  instead  of  that  being  the  fact,  the 
Central  Pacific  system  now  comprises  only  1,650  miles 
against  nearly  3,000  miles  as  formerly. 

Furthermore,  even  this  does  not  reflect  the  whole  mea- 
sure of  change  that  has  been  made.  Under  the  arrange  - 
ment  with  the  Southern  Pacific  Company  the  Central 
Pacific  has  been  divested  of  the  Southern  Pacific 
roads  of  California,  Arizona  and  New  Mexico,  and 
hence  to  get  at  a  clearer  idea  of  the  present  extent  of  the 
system,  we  must  imagine  it  as  it  existed  before  the 
Southern  Pacific  roads  were  in  operation ;  to  complete  the 
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^ji^el,  however,  and  to  understand  the  full  significance 
of  the  change  in  its  bearing  upon  income  and  financial 
resulte  we  must  yet  remember  that  these  Southern  Pacific 
roads  though  they  no  longer  figure  in  Central  Pacific 
accounts  and  earnings,  are  nevertheless  in  operation,  and 
taking  away  traffic  that  formerly  belonged  to  the  latter. 
The  Central  Pacific,  to  be  sure,  is  leased  to  the  Southern 
Pacific  Company,  and  so  are  the  Southern  Pacific  roads- 
and  in  this  sense  there  is  a  certain  identity  of  mterest 
between  the  two— but  the  leases  are  on  different  terms, 
and  each  has  to  stand  on  its  own  footing,  and  in  this  sense 
the  conflict  of  interest  is  great,  though  harmonious 
relations  are  necessarily  maintamed.  If  the  profits  on  the 
Southern  Pacific  roads  still  went  to  the  Central  Pacific,  as 
formerly,  the  diversion  of  traffic  from  the  northern  route 
{via  Ogden)  to  the  southern  route  {via  El  Paso)  would  not 
count  as  an  unmixed  loss— it  might  even  be  an  advantage, 
since  the  haul  would  be  somewhat  longer  ;  but  with  the 
profits  retained  by  the  Southern  Pacific  Company,  and 
the  Central  Pacific  dependent  simply  on  its  own  mileage, 
the  case  is  changed,  and  every  ton  of  freight  diverted  to 
the  Southern  Pacific  roads  is  a  direct  and  positive  loss  to 
the  Central  Pacific.  The  matter  is  the  more  important 
that  it  is  generally  admitted  that  the  Southern  route  is 
taking  a  vast  preponderance  of  the  through  business  be- 
tween the  Atlantic  and  the  Pacific— from  one-half  to  three- 
quarters  the  whole  amount. 

Notwithstanding  these  marked  differences,  however,  in 
'Central  Pacific's  position,  it  has  not  been  possible  till  now  to 
form  any  reliable  estimate  of  the  effects  of  the  transforma- 
tion. If  we  looked  to  the  past  as  a  guide,  we  were  met  by 
the  absence  of  some  very  essential  details  (naturally  to  be 
expected  in  the  circumstances),  and  even  if  all  the  data 
had  been  available,  the  fact  that  the  course  of  through 
business  has  been  altered,  as  indicated  above,  and  more- 
over that  the  rates  on  that  business  have  been  so  greatly 
reduced,  would  render  past  operations  entirely  valueless 
in  estimating  present  results.  In  the  monthly  reports, 
the  Southern  Pacific  Company  has  been  divided  into  two 
grand  divisions,  one  called  the  Atlantic  system,  and  com- 
prising the  roads  east  of  El  Paso,  and  the  other  called  the 
Pacific  system,  and  embracing  the  lines  west  of  El  Paso. 
On  this  basis  the  Pacific  system  would  appear  to  be  the 
same  as  the  old  Central  Pacific,  now  so  materially  changed, 
yet  there  is  a  difference  between  the  two,  for  the  Pacific 
system  includes  the  Northern  division  of  the  Southern 
Pacific  of  CaUfornia,  which  the  Central  Pacific  did  not 
operate,  and  which  has  therefore  always  been  excluded 
from  its  accounts.  So  it  will  be  seen  that  affairs  have 
been  unusually  complicated,  and  that  the  only  purpose 
served  by  the  monthly  reports  of  earnings  and  expenses  on 
the  basis  of  the  new  divisions  was  in  showing  how  the 
systems  as  a  whole  were  comparing  with  a  year  ago  on 
their  current  operations.  As  to  what  the  Central  Pacific 
•lone,  under  its  change  in  form,  -was  doing,  they  offered 
positively  no  guide. 

It  does  not  appear,  however,  that  there  was  any  desire  on 
"  the  part  of  the  company's  officials  to  withhold  the  information 
needful  to  a  correct  understanding  of  the  drift  of  affairs. 
The  trouble  appears  to  have  been  rather  that  there  was  a 
natural  difficulty  in  properly  systematizing  accounts,  and 
readjusting  the  figures  for  last  year  so  as  to  render  a  com- 
parison of  results  possible.  Indeed,  the  management  have 
expressed  to  us  a  desire  to  have  Central  Pacific  stockhold- 
ers see  just  what  their  property  was  doing  under  the  lease, 
and  as  the  work  of  re-arranging  accounts  has  progressed 
sufficiently  far  now  to  make  such  a  course  easy,  we  have 
this  week  obUined,  through  the  courtesy  of  Mr.  Mahl.  the 
general  agent  of  the  Huntington  roads,  certain  statements 


and  figures  which  enable  us  to  set  out  briefly  and  clearly 
Central  Pacific's  current  progress,  determined  on  the  basis 
of  existing  arrangements.  We  have  made  up  from  Mr. 
Mahl's  returns  the  following  table  showing  the  earnings 
and  expenses  of  the  Central  Pacific  during  the  first  and 
second  quarters  of  this  and  last  year,  and  also  the  charges 
against  earnings  for  the  half  year.  The  statement  em- 
braces the  1,650  miles  of  road  north  of  Goshen,  now  con- 
stituting the  Central  Pacific  system.  To  cover  the  period 
of  the  lease  to  the  Southern  Pacific  Company,  it  would  be 
necessary  to  give  only  the  quarter  ended  June  30,  but 
Mr.  Mahl  has  very  properly  made  up  the  accounts  for  the 
fuU  half  year,  a  longer  period,  so  as  to  indicate  what  the 
result  would  be  on  the  operations  of  that  period  under 
the  new  arrangements. 

KABHLNGS    OF    CENTBAL    PACIFIC    SYSTEM    (EMBRACINC.    1,650    MILES  OF 
KOAD  KORTII  OF  GOSHES)  FOB  SIX  MOKTIIS  ENDED  JUNE  30. 


Central  Pacife- 

3  mot.  OTd.  Mch.  31. 

3  mos.  end.  Jwne  30. 

Total  for  six  montlu 

1885. 

1884. 

1885. 

1884. 

1885. 

1884. 

Gross  earnings — 
Operat'g  expenses 

t 
3,014,937 
1,405,534 

2,853,407 
1.866.119 

t 

3.543,720 
1,459,616 

* 

4,455,891 
1,958,678 

e 

6,558,657 
2,866,150 

7.311,298 
3,824,797 

Net  earnings.. 

1.609,403 

989.888'  2.084,104 

2.407.213 

3,693,507 

657,086 
1,740,850 

361,7i)0 
*860.000 

260,000 

3,868,088 

3,486,501 

Seduct- 
Rentals  of  lease 
Interest  on  bond 

Taxes,  legal  and  gen'l  expe 
United  States  GovernmenI 

Total 

n.,  &c.,  and  int.  on  float,  debt. 

Deficit 



174.579 

•Estimated, 

Here  we  see  that  though  there  has  been  a  decrease  in 
gross  for  the  six  months  (as  compared  with  1884)  of 
$752,641,  such  has  been  the  economy  in  operating  that  the 
net  show  a  gain  of  $207,006.  This  better  net  showing  is 
doubtless  in  great  part  attributable  to  the  fact  that  floods 
last  year  caused  an  interruption  of  business  and  greatly 
increased  expenses.  But  the  most  interesting  point  in 
the  statement  is  that  it  reveals  a  deficiency  of  net  earnings 
below  the  total  of  interest,  rental,  sinking  fund,  and  other 
charges  that  the  system  had  to  meet  in  the  six  months. 
It  will  be  remembered  that  one  provision  of  the  lease  is 
that  the  Central  Pacific  shall  be  paid  an  annual  rental  of 
$1,200,000  above  the  yearly  charges,  and  as  much  more  as 
the  1,650  miles  of  road  north  of  Goshen  may  earn.  The 
above  figures  show  clearly  enough  that  on  the  basis  of 
the  returns  for  the  six  months  of  1885  the  property,  so 
far  from  earning  anything  in  addition  to  the  rental  for 
that  period  ($600,000),  earned  no  part  of  it,  but  in  reality 
fell  $174,579  short  of  meeting  fixed  charges.  So  if  on 
the  one  hand  it  can  be  maintained  that  the  Central  Pacific 
is  being  injured  by  the  diversion  of  business  to  the  South- 
em  Pacific,  on  the  other  hand  it  is  only  fair  to  say  that  in 
some  degree  it  gets  a  compensating  benefit  in  the  rental 
which  the  Southern  Pacific  Company  has  to  pay  it  as  a 
minimum,  no  matter  what  its  earnings  may  be.  It  will  be 
noticed  that  the  net  earnings  for  the  second  quarter,  both  this 
and  last  year,  (more  so  last  year  on  account  of  the  floods) 
were  much  larger  than  in  the  first  quarter,  and  it  usually 
happens  that  the  second  half  of  the  calendar  year  gives  a 
much  better  account  of  itself  than  the  first  half,  so  that  the 
above  figures  offer  no  absolute  criterion  as  to  the  results 
for  a  full  twelve  months.  In  the  quarter  ended  June  30 — 
the  quarter  during  which  the  Southern  Pacific  Company 
operated  the  road — the  total  net  were  $2,084,104,  and  if 
in  the  remaining  two  quarters  the  net  should  be  as  large, 
the  total  for  the  last  half  year  would  be  $4,168,000,  or 
$300,000  more  than  the  charges  as  calculated  for  tfie  six 
months  ended  June  30.  In  that  case  the  result  for  the 
year  would  show  some  part  of  the  $1,200,000  rental  to 
have  been  earned.  But  this  is  a  purely  arbitrary  way  of 
figurinf,  and  the  future  must  be  left  to  speak  for  itself. 
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Having  thus  set  out  the  present  status  of  the  Central 
Pacific,  which  ia  the  only  stock  in  which  tho  public  has 
any  concern,  it  will  be  of  interest  to  see  how  the  Southern 
Pacific  Company  is  faring.  If  none  of  the  shares 
(except  Central  Pacific)  of  the  roads  forming  the  route 
from  the  (Julf  to  the  Pacific  Coast  are  on  the  market,  at 
least  some  of  the  bonds  are,  and  the  holders  of  these  of 
course  will  be  glad  to  know  what  sort  of  an  account  the 
Southern  Pacific  can  give  of  itself.  On  that  point,  Mr. 
Mahl  has  furni.shcd  full  and  complete  information,  which 
we  have  condensed  in  the  following  table.  The  figures 
cover  the  four  months  ended  June  30  in  the  case  of  all 
properties  except  the  1,650  miles  of  Central  Pacific,  iu 
which  case  only  three  months'  operations  are  embraced. 
The  reason  for  the  difference  is  that  the  Central  Pacific 
was  not  leased  till  the  first  of  April,  while  the  other  roads 
were  leased  from  the  first  of  March. 

EARNIXii«,    IN'COME,  CUAnOER,  AC,   KOll  FOl'H  MONTHS   ENDED  JUNE  30- 


.Sour/icru  Pacific 
Compitny. 


(*3,0M  Miles.) 


Gross  earDiiiKS 

Operattug  expens. 

Net  earnings j 

Add  rent'l  Mohave, 
Dl».  A.  &!■ I 

Total  Income — | 
Ded'ct  reRt'ls  paid: 

Result ' 

Bond  int.,  A  skg.fd 

Beniaiuder. i 

Cent.  Pac  rental.. | 

Taxes,  gen.  ,t  iGKalj 

expenses  and  int 

onfloatlcgdebt.. 

U,  S.  Government. 


B,8(W.492 
2,59;l,«SH 

a,2(lS,5!M 
145,423 


1884. 


(1.941,7*8 
3.3Ki,481 


Atlantic  Syitefn. 
(1,581  Miles.) 


i>m 


* 

2,70a,SS3 
1,816,870 


S,548,2T7[   1,080,953 


3,4ia,»se 

S7S,S83 

S.MH.r.73| 
2,059,406 1 

»?»,ie7} 

soo,ooo| 


1,089,953 
73.000 


Total  .... 
Surplus . 


1.016,953 
764.248 

258,705 


11)84. 


2,178,503 

1,002,SO« 

575,000 


Bnttrt  Si/tttm. 
(4,5<«    Miles.) 


1885. 

» 
8,660,815 

4,810,S2S 


IMt, 

i 

9,120,230 


4,358.4871  4.123,073 


145,422 

4,503,009 
448,3S3 

4,055,626 
2,828,054 

1.231372 

300,000 


+578,S«0: 
125,000 

l,O08,.S8O 


228,512 


•In  Miircli.  tlie  flret  montli,  tlie  mileage  was  only  1,355  miles,  the 
Central  I'iiciHc  lines  north  of  Uosheu  not  l>elug  operated  by  the  South- 
em  Pacific  Company  till  April  1.  t  Estimated. 

Thus  the  combined  system  of  the  Southern  Pacific  Com- 
pany earned  in  the  four  months  of  this  year  $4,358,487 
net  above  operating  expenses,  (or  $234,514  more  than  in 
the  same  period  of  1884),  and  in  addition  $145,422  was 
received  as  rental  of  the  Mohave  division,  raising  the  total 
net  income  to  $4,503,909,  against  which,  however,  there 
was  a  charge  for  rentals  of  leased  properties  of  $448,383 
— (leases  held  by  its  lessor  companies  which  the  Southern 
Pacific  has  assumed) — leaving  the  actual  result  $4,055,526; 
that  i?,  the  company  had  over  four  millions  net  with 
which  to  meet  interest  payments,  taxes,  legal  and  general 
expenses,  the  Government  requirement,  and  the  rental  to 
the  Central  Pacific.  Interest  on  the  funded  debt  for  this 
period  is  calculated  at  $2,823,654,  the  Government 
requirement  at  $125,000,  the  rental  to  the  Central 
Pacific  IS  $300,000,  and  taxes,  general  and  legal  expenses^ 
and  interest  on  floating  debt,  are  estimated  by  Mr.  Mahl 
at  $578,360,  deducting  all  of  which  leaves  a  surplus  of 
$228,512  to  the  Southern  Pacific  Company  on  the  opera- 
tions of  the  four  months.  And  this  is  the  surplus  that 
would  go  as  profit  to  the  various  lessor  companies — 
namely,  22^  per  cent  to  the  Morgan  line,  26^  per  cent  to 
the  Southern  Pacific  Railroad  of  Cahfornia,  12  per  cent  to 
that  of  Arizona,  4  per  cent  to  that  of  New  Mexico,  1 6^ 
per  cent  to  the  Galveston  Harrisburg  &  San  Antonio,  7^ 
to  the  Texas  &  New  Orleans,  and  3^  to  the  Louisiana 
Western.  Though,  however,  the  division  of  profits  is  on 
that  basis,  practically  there  is  no  division  at  all,  and  the 
profits  remain  in  the  company's  hands,  since  the  company 
owns  nearly  all  the  capital  stock  of  the  roads  among 
which  the  distribution  has  to  be  made. 

If  the  surplus  of  $228,512    for  the  four  months,  looks 


small,  it  is  to  be  taken  subject  to  the  same  remark  made 
above  about  the  Central  Pacific,  namely  that  the  last  half 
of  the  year  ia  generally  a  period  of  larger  earnings  than 
the  first  half.  Indeed,  some  confirmation  of  this  is  afforded 
by  the  return  for  the  month  of  July,  which  has  just  come 
to  hand.  In  that  month  we  find  that  net  increaaed  $241,527 
over  the  previous  July,  and  reached  the  large  amount  of 
$1,340,053,  After  allowing  for  the  proportionate  amount 
of  charges  for  the  month,  that  total  leaves  a  surplus  of 
$112,358,  or  nearly  half  as  much  aa  remained  for  the 
whole  of  the  four  months  preceding.  The  following  are 
the  figures  in  full. 

gOCTHEIlN  I'ACIFIC  COMrAWT  Eiawmog,  EXMirSBg.  AC,  rOH  JtTLT. 


SoutlMm  Pacific  Oompany. 


Pacifie9yt*m.    lAUdn.  9ftm.\   BtUin /it$Um. 


1866. 


t 

1.874,846 
73.^.870 


I8S4.   1886.   1864. 


« 

1.070."' 
981. 


1886. 


18B4. 


Oross  eimlDK! 

OperattDK  expenses . . . 

N«t  earnings l.r'-^  it 

Rentals  for  leased  prop'tles.  |    i 

Bemilt Il.oo.-..-;:  ,....,..,. 

Add  rental  from  A.  k  P.  UU.  for  Mohave  Ulvlslon  . . 
Total , Mi 

Less  monthly  proportion  of  ttio  following  charges- 
Interest  on  bonded  debt  and  sinking  f qomI 

Kstlniiito  for  taxes,  legal  and  general  expenses,  land  depart- 
ment and  interest  on  floating  debt 

Guarantee  on  Central  Pacific  rcntul  , I    100,000 

IT.  8.  Government  requirement I      41,067 

Total 11,115,546 

Snrplna , ..UC... ?..".<....... I    112.MM 


I 

r.7.84« 

t.sao 

.'r-j^.oas 


793,455 


lfa424 


We  understand  that  a  statement  similar  to  the  above 
will  hereafter  be  furnished  for  publication  regularly  each 
month.  If  that  idea  be  carried  out,  and  at  the 
same  time  the  accounts  of  the  Central  Pacific,  separately, 
be  also  furnished,  the  monthly  reports  of  the  Southern 
Pacific  will  be  as  complete  as  those  of  any  road  in  the 
country,  and  there  will  be  no  reason  for  complaint  on  that 
score. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
By  a  free  use  of  the  telegraph  we  are  able  to  present  to 
our  readers  today  the  first  monthly  statements  of  overland 
movement,  spinners'  takings,  &c.,  for  the  season  of  1885-86. 
For  purposes  of  comparison,  the  figures  for  September  of 
the  two  previous  years  are  given. 

OVERLAND    MOVEMENT    DURING    SEPTEMBER. 

For  the  month  of  September  gross  rail  shipments  were 
of  very  fair  proportions,  exceeding  those  for  the  same 
month  of  both  1884  and  1883,  the  former  by  4,892  bales 
and  the  latter  by  4,101  bales.  The  routes  by  which 
shipments  have  been  made  during  the  month  this  year  in 
some  cases  show  considerable  changes  from  a  year  ago,  as, 
for  instance,  while  there  is  a  considerable  increase  in  the 
shipments  from  St.  Louis,  over  the  Illinois  Central,  and 
via  Hannibal,  the  Cairo  &  Vincennes  exhibits  a  corre- 
spondingly large  decrease.  In  the  net  movement  the 
excess,  compared  with  a  year  ago,  is  even  more  marked 
than  in  the  gross,  reaching  10,519  bales.  The  details  for 
the  month  of  September  for  the  three  years  are  as  follows. 


OVERLAND  DIKING  8EFTEMBER. 


Thtring  September  Shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  ,&  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvansvlUe  A,  Terre  Haute 

Over  Jefferson  vllle  Mad.  it  Indianapolis 

Over  Olilodk  Mississippi  Branch 

Over  Louisville  Ciuciunati  &  Lexingtun 
Receipts  at  Cincinnati  by  Ohio  River.. . 
Receipts  at  Cincinnati  by  Cln.  South'rn 

Over  other  routes 

Shipped  to  mills,  not  included  above... 


1885. 


1884. 


1883. 


Total  imMMi  overland  . 


8,492| 

5,241 

1,0961 

3,593 

*i2,000l 

1,213! 

34; 

361 

I.331I 

1,577 

2,112 

326 


28.301) 


2,910 

2.721 

9,374 

18Si 

3,<)5 

318 

78B 

1,517 

7 

453 

975 

203 


2i.4U 


7,292 

769 

795 

6,113 

83 

160 

2.230 

2.S20 

1,176 

1,902 

2,316 

249 


21. -208 


This  month's  tiguies  estimated. 
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Deduct— 

Receipts  overland  at  N.Y.,  Boston.Ao. 

BUpmenta  between  (or  Soutb   from) 

Western  Interior  towns 

ShipmenU  mland  and  Southern  Spin- 
ntrt'  Takings  Uiot  otherwise  de- 
dueled)  frotn— 

Galveston 

New  Orleans 

MobUe 

Bavannab 

Cbarleston 

Nortb  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leavlne  total  net  overland*.. 


1885. 


1,365 


1,101 


11 

376 

1,349 

75 
463 

87 
569 


5,396 


22,910 


lS8i. 


6,319 
534 


1883. 


4,313 


76 


489 
2,39 

82 
404 

94 
704 


Stock  on  band  end  of  montb  (Oct.  1, 1885)— 

AtNortbern  ports bales.    100,176 

At  Soutbern  ports 188,916-    239,122 

At  Nortbem  interior  markets 2,725—    405,102 


532 


11,023 


12.391 


49 


4,970 


19,235 


*Tbls  total  Includes  shipments  to  Canada  by  rail,  whicb  are  tbis 
tbls  month  1,560  bales,  iS  1884  were  1,610  bales,  and  in  1883  were 
1,411  bales. 

BECEIPTS,   EXPORTS   AND    SPINNERS'  TAKINGS. 

In  harmony  with  the  overlanci  movement,  receipts  at 
the  outports  for  September  reach  a  total  in  excess  of  the 
two  previous  years.  In  the  increase  over  last  year  all  the 
larger  Southern  ports  except  Norfolk  participate,  and  at 
that  point  the  decline  has  no  significance  thus  early  in  the 
season.  The  exports  to  foreign  ports  have  been  of  smaller 
volume  for  the  month  than  during  the  same  periods  in  1884 
and  1883,  but  in  both  instances  the  decrease  is  quite  small. 
Stocks  at  the  ports,  and  at  the  interior  towns  as  well,  are 
increasing  quite  rapidly.  Presented  in  our  usual  form,  the 
receipts,  exports  and  stocks  are  as  follows: 


Movement  from 

Sept.  1. 1885  to 

Oct.  1.  18S5. 


Galveston 

Indlanola,  Ac. 
New  Orleans — 

Mobile 

Florida, 

Savannah  

Bninswtck,  &c. 

Charleston 

Port  Ro7iil,&c. 

Wilmington 

Moreh'dC&c. 

NorfoUi 

W6«tPolnt,4c. 
NewTork... 

Boetoa 

Baltimore 

Phlladelphia,.tc. 

Total  1883 

Total  1884 

Total  1883 


Receipts 
Hnce 

Sept.  1, 
1885. 


80,901 

781 

M.459 

12.309 

8.774 

1U,778 

739 

63.000 

758 

12,520 

83 

23,473 

17,799 

96 

491 

817 

361 


Receipts 

Hnce 

Sept.  1, 

1884. 


BIPOKTS  SINCE  SEPT.  I,  1885.  TO— 


Great 
Britain* 


883,842 


72.652 

2,990 

43.012 

11,488 

3,376 

100.332 

1,103 

60,582 

46' 

11.3(11 

154{ 

27,0831 

4,803 

50 

3,030 

51 


15,194 


6,137 
7,400 
2,408 


345,445 


343,812 


37,475 

4,355 

884 

3,400 


77,233 


100,724 


63.801 


Conti- 
nent. 


4,! 

1,888 


TotaL 


9,470 


6,124 


5,124 


13,597 
IPS 


4,599 
17,082 


15,607 
7,400 
2,408 


56,196 
4,553 

3,600 


29,932     112,329 


458       15,639     116,822 


30.175       31,037     134,003 


Stoelts 
Oct.  1. 


Total  takings  by  spinners  in  September,  1885 164,871 

Taken  by  Soutbern  spinners 29,00J 

Taken  by  Nortbem  spinners  in  September,  1885 135,871 

Taken  by  Northern  spinners  In  September,  1884 86,593 

Incretise  in  takings  by  Northern  spinners  this  year. ...bales  49,278 

The  above  indicates  that  Northern  spinners  had  during 
September  taken  13.5,871  l»ales,  an  increase  over  the  corre- 
sponding period  of  1884  of  49,278  bales  and  an  increase 
over  the  same  month  of  1883  of '23,309  bales. 

AMOUNT   OP   CROP   NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Oct.  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  Oct.  1  to  be  as  follows. 


33,134 


38,475 

4,400 

2 

58,412 

40,504 

8,012 


6,970 
37 
83,720 
6,310 
2,809 
7,337 


289,122 


367,049 


*  Great  Britain  exports  Include  to  the  Channel 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  fiiid  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  Oct.  1 . 
^"^  snii '    —  ' 


^ — .,.„  ...  v,»„  i.«i«,  ,r.  Kjv„.  I... ^. .bales. 
Net  shipments  overland  during  same  time 


Total  receipts bales. 

Bouthem  consumption  since  September  1. 

Total  to  Oct.  1 bales, 


1885. 


1884. 


385,642'  345,445 
22,910   14,391 


408,552 
29,000| 


357,836 
28,000 


437,5521  385,836 


1883. 


343,812 
19,235 

363,047 
30,000 


393,017 


The  amount  of  cotton  marketed  during  September,  1885 
is  thus  seen  to  be  51,716  bales  more  than  in  1884  and 
44,505  bales  more  than  in  1883.     To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  in  September,  as  above... bales.     437,552 

Btook  on  hand  commencement  of  year  (Sept.  1, 1885)— 

AtNortbern  ports... „     108,225 

At  Bouthem  ports 21,314    —129,539 

At  Northern  Interior  markets 2,882—    132421 


Total  supply  during  Sept.,  1885 569,973 

ur  mis  supply  there  has  been  exported 

to  foreign  ports  during  Sept.,!1885.    112,329 
I*8« foreign  cotton  Included...  bales.  644—    111  685 

Bent  to  Canada  direct  from  West I'seo 

Bomt  North  and  Bouth '   jq 


1885. 

1884. 

1883. 

Total  marketed,  as  above — bales. 
Interior  stocks  in  excess  of  Sept.  1 

437,552 
48,000 

385,836 
28,000 

393,047 
57,000 

Total  in  sight bales. 

485,552 

413,836 

450,047 

This  indicates  that  the  movement  during  Sept.  of  the 
present  year  is  71,716  bales  more  than  in  1884  and 
35,505  bales  greater  than  in  1883. 

WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Oct.  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

(Jeorgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  &o.. 


Total. 


J^onlh  of  September,  1885. 


Same 

perVd  in 

1884. 


Number  of 
Bales. 


81,682 
54,459 
12,209 
118,291 
63,759 
41,272 
12,605 
53,275 


437,552 


Weight  in 
Pounds. 


43,088,889 
26,412,615 

6,109,723 
59,175,073 
30,986,874 
20,016,920 

6,088.215 
26.311,457 


218,489.768 


Average 
Weight. 


527-52 
435-00 
52500 
500-25 
486-00 
485-00 
48300 
'493-83 

499-34 


Sam* 

peri'd  in 

1883. 


Average 
Weight 


518-16 
483-00 
50000 
487-25 
482-00 
48300 
478-00 
47500 

490-28 


Average 
Weight. 


518-41 
480-00 
495-00 
480-20 
478-00 
48000 
47600 
48500 


488-13 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  during  Sept. 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  month  of  last  year,  the  average  this  year  being 
499-34  lbs.  per  bale,  against  490-28  lbs.  per  Dale  in  Sept., 
1884,  488-13  lbs.  in  Sept.,  1883,  and  498-10  lbs.  for  the 
same  month  of  1882. 

THE   COTTON    GOODS    TRABE    IN    SEPTEMBER. 

Business  has  been  of  fair  proportions  at  the  lead- 
ing centres,  and  for  bleached  and  colored  cottons,  wide 
sheetings,  canton  flannels,  &c.,  the  market  has  con- 
tinued steady.  Brown  sheetings  were,  however,  sold  in 
large  quantities  early  in  the  month  by  means  of  lower 
prices,  and  there  was  a  steady  decKne  in  printing  cloths. 
The  stock  of  print  cloths  in  the  hands  of  manufacturers 
and  speculators  is  somewhat  smaller  than  at  the  same  time 
in  1884,  although  considerably  in  excess  of  the  previous 
years.  The  stocks  held  September  30  this  year  reach 
about  1,000,000  pieces,  against  1,290,000  pieces  in  1884 
and  625,000  pieces  in  1883. 
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1. 

3. 

3. 

4. 

S. 

6. 

7. 

8. 

9. 
10. 
11. 
13. 
13. 
li. 
19. 
16. 
17. 
18. 
19. 
80. 
«1., 
S3., 

4a.. 
ss.. 

■87., 
88.. 
49.. 
80.. 


1885. 


Ooirn 

tovf 

mUl- 

ilUng. 


9"i, 
HIS 

9H 

9\ 


9'ii, 

9\ 
9\ 


9\ 
9\ 
9\ 
»% 
9^ 


911 


9% 


Print- 
ina 

elolnt, 
<MxU4 


3  23 
323 
3-23 
3-23 
3-21 
..8... 
3-21 
3-21 
3- 1 9 
319 
319 
3-13 
.  8... 
3-13 
313 
313 
313 
313 
3- 13 
..B... 
313 
309 
309 
309 
309 
309 
.  8... 
309 
809 
3  09 


aiuti- 

ingt, 
tilanii- 
ard. 


1884. 


OolCn 

tnii- 
dling. 


10»,» 

10>« 

1U>4 

10>9 

I01« 

lO"* 


10>s 
lOVi 
lOIj 
10^ 
1038 
103g 

idii" 

10i« 
10>8 

10 


10 

10 

10 
9l5i 
9 1  "IB 


9\ 
9% 


FHnIr 

ing 
elolhs, 
64204 


3-27 
»-27 
3-28 
3-28 
3-28 
3-38 
8. 


3-28 

3-2H 
3-28 
338 
328 
3-28 
..  8... 
3-27 
3-27 
3-27 
3-27 
3-27 
3  23 
8. 


3-25 
3-2.5 
3-S3 
3-23 
3-23 
3-23 
..  8.. 
319 
3-19 


aiktH- 
ingt. 
liana- 
ard. 


7'4 
7'4 
7>4 
7M 
7"4 
7 '4 


7'* 
7'* 
7«4 
7>4 
7^ 
7>« 

Vvi" 

7I4 
7>4 


7'4 

7"4 
7'4 

7>4 
7'4 
7^ 


7»4 
7'4 


1883. 


Ooltn 

tow 
mid- 
dting 


9\ 


9\ 
9\ 
9\ 

0\ 
9\ 
9^ 


9\ 
U\ 
9\ 
9T» 
9'8 
10 

io" 
to 

10 
10 

lO'd 
10>8 

iOM' 

10>i< 

10J8 

10>4 

10»* 

10>4 


Print- 

ing 
eUitht, 
t>4r04 


3-46 
8. 


3-40 
8-46 
S-4tl 
8-46 
34)1 
3-4U 
8. 


3-46 

a-.-io 

3-50 
8-S6 
3S6 
3  63 

..8... 
3-03 
3-69 
3-69 
3-69 
3-69 
3-69 
.8... 
3-69 
3-69 
3-69 
3-09 
3-66 
3-6G 
..8... 


akft 

ingt. 

Bland- 

ard. 


7\ 
7\ 
7\ 
7^ 
7\ 


7% 
7\ 
7\ 
7\ 
7\ 
7\ 

Y\ 

7\ 
7\ 
7\ 
7\ 
7\ 

7\ 

7\ 
7\ 
7\ 
7-h 
7M 


The  above  prices  arc— For  cotton,  low  middltni;  upUurtat  New  York; 
or  prlntlug  clotha,  manufuoturers'  prices;  tor  sheetlngii,  agents'  prlORS 
'Wbtcb  aresulOeot  to  an  average  discount  of  5  per  cent. 


FINANCIAL  BE  VIEW  OF  SEPTEMBER. 

There  was  a  slightly  improved  demand  for  money  at  the 
■banks  during  September,  and  there  was  a  considerable 
decrease  in  the  surplus  reserve  held,  which  amounted  on 
Sept.  5  to  $51,899,750  and  on  Sept.  2G  to  $44,931,900. 

Mercantile  business  showed  a  fair  degree  of  animation 
■and  the  demand  from  the  South  and  Southwest  for  dry 
goods  and  other  merchandise  was  particularly  encourag- 
ing. The  iron  trade  had  a  better  tone,  but  prices  scarcely 
.advanced,  while  steel  rails  were  in  good  demand  and  were 
held  at  $30  per  ton  at  the  mills.  Dun's  report  of  mercan- 
tile failures  for  the  (quarter  ending  Sept.  30  gave  liabilities 
$23,800,000,against  $56,600,000for  the  same  time  in  1884. 

At  the  Stock  Exchange  there  was  some  reaction  from 
the  best  prices  of  August,  but  late  in  the  month  there 
was  a  general  tone  of  improvement,  under  the  pros- 
pect of  an  early  advance  in  freight  and  passenger 
rates,  based  on  a  strong  agreement  among  the  trunk  line 
presidents  for  the  maintenance  of  rates,  under  heavy 
penalties  for  violating  the  contract. 

The  Union  Pacific  Railroad  Company  completed  an 
important  negotiation  for  the  sale  of  certain  bonds,  and 
the  pledge  of  others  for  a  three  yeai-s'  loan,  which  would 
furnish  the  company  funds  enough  to  clear  off  all  its 
floating  debt.  Chicago  Milwaukee  &  St.  Paul  voted  to 
issue  $5,000,000  new  preferred  stock,  at  par,  offering  it  to 
•the  stockholders  in  the  proportion  of  one  share  for  ten,  the 
proceeds  going  partly  to  pay  floating  debt  (said  to  be 
about  $3,000,000)  and  the  balance  towards  building  an 
extension  from  Ottumwa,  la.,  to  Kansas  City.  The  divi- 
dends on  Chicago  &  Northwestern  preferred  and  com- 
mon were  reduced  to  the  rate  of  7  and  6  per  cent  per 
annum  respectively  ;  Lehigh  Valley  Railroad,  quarterly 
dividend,  1  per  cent  ;  Delaware  Lackawanna  and  Western, 
quarterly  dividend,  1 J  ;  New  York  Central,  quarterly 
dividend,  same  as  the  last  preceding  one,  |  of  1  per 
cent. 

Foreign  exchange,  after  ruling  low  in  the  early  part  of 
the  month  and  permitting  of  the  importation  of  a  small 
amount  of  gold,  stiffened  up  materially  in  the  latter  part 
of  the  month  and  closed  near  the  best  figures.  It  was 
believed  that  the  decline  in  orders  for  stocks  and  bonds  to 
go  from  this  market  to  London  and  the  Continent,  had 
much  to  do  with  the  advance  in  exchange. 


The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise,  on   or  about  the  Istof  October,  1883,  1884  and  ISSA. 

HTATISTICAL  RUMMART  OH  OB  ABOUT  OCT.   1,  1883.  1884  AMD  1889. 


Wme  York  Oily  Bank*— 

Ix>anR  and  dUoounta 

Specie , 

Ciroiilifction .,..., 

Net  (Utposlts 

Legal  tenders 

Legal  reserve , 

Reserve  beld 

8urplus  reserve $ 

Money.  Exchangt,  Silver — 

Callloans 

Prime  paper,  sixty  days 

8llv(*r  in  l><>nilon,  i>er  oz 

Prime  HterllnK  Ijllls,  60  days.. 
United  Slates  Utmdt — 

38,  reKlHteretl.  option  U.  8  ... 

6b,  currency,  1898 

4>ae,  1891, coupon 

4s  of  1907,  coupon 

RaUroad  Stoekt— 

New  York  Central  *  Hud.  Rlv. 

Erie  (N.  Y.  L.  B.  &  W.) 

I..akc  Hliorn  &  Mich.  Southern 

MicliUaii  Central 

CliiciiKo  Kuck  Island  dc  Pacific 

rUinois  Central 

Ctilca)(0  &  Northwestern,  com. 

Chicago  Milw.  &  8t.  Paul,  com. 

Delaware  [..ack.  &  Western  ... 

Central  of  New  Jersey 

MerchaJtdise — 

Cotton,  Middl'g  Uplands.  V  ft. 

Wool,  American  XX fl  lb. 

Iron,  Amer.  p^,  No.  1..^  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.?)  bush 

Coru,  West.  mix. No.  2.$  bush. 

Pork,  mess V  bbl. 


1883. 


329,764.000 
99,3-.i4,400 
19,198,900 

314,107,MO 
21,077,300 
78,526,875 
79.401,70<' 


874,829 

2*4 

9>«90 

90I6i,d. 

4  83>« 

101 
133 
114 
12096 

115 

31i< 
103 

82^8 
121 
129  >4 
129 
tOZ'g 
121-'8 

8l-'8 

10»8 
32»40 
21  .'iO*28.'50 

37  00 

1 13%-1  15 

61     a62!>8 

1175  U8719 


1884. 


291,126,700 
73,826,900 
14.137.400 

30,\  146,300 
30,395,800 
70.286.575 

104,2-^!(..30O 


27,939,729 

1«1>« 
9^6 
90i:>isd. 
4  83 

100  >4 
131 
1123)1 
120  >« 

951^ 

14>s 

77 

6314 
114 
124 

931a 

78  >« 
110°« 

51«4 

lo^ 

35«36 
20  00*2100 
27.^0 
88\989>4 
61) '•63 
17  00 


1889. 


44,931,00l> 


191>s 
3><94 
4  84>«L 

47»,8 

103^ 
134 
112H 
122 1^ 

99 

17"g 

74>« 

67 
118>t 
132 

99>« 

76^ 
103>8 

40% 

33335 

18  00918  50 

30  00 

96>4 

48>4 

9  90910  00 


CUMINO  PUCES  OF  OOVEKKHEITT  SBCCaiTIKS  IN  SEPTEMBER,    1835. 

Septeniber. 

4>9., 
1891, 
eoiip. 

X 

4«, 
1907, 
coup. 

122^8 
123 

3», 

ri 

reg. 

J'' 
Our., 

1898, 

reg. 

Sepletnber. 

4>s«, 
1891, 
enup. 

1907, 
eoup. 

3«, 
rig. 

6«, 
Our., 
1898, 
rea. 

1 

19 

123  Is 
..  8.. 

2 

20 

3 

112i« 

21 

4 

123 
123 

..8... 

103ie 

22 

5 

23 

I2318 

6 

24 

7 

123 

25 

1121s 

ioaog 

8 

11238 

26 

9 

i'23i8 
12318 

10318 
IO318 

134 

27 

..S... 

10 

28 

12338 
1231a 
1231s 

103^ 

11 

I12iu 
1121a 

29 

1121a 

112-9 

xl2ie 
11212 

1121« 

1121s 

loss's 

12 

30 

Open 

Hlgli 

Low 

Clos 

13 

..a... 

14 

103Vt 
103  !<8 

i'si" 

15 

122T8  t03is'l31 

16 

123'2llOl     1134 

17 

122-'8;103'8  134 

18 

12338 

123isll03''8ll34 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  mouths  of 
August  and  September,  1885. 

KANOE  OF  STOCKS  IN  AUGUST  AND  SEPTEMBER. 


July  31. 


\tchl8on  Top.&  8.  Fe 
Bost.&  N.Y.Atr  L.  pf . 
Burl.  Cedar  R.  x  So. 

Canmlian  Pacific 

Canada  Suuthern 

Cedar  Falls  &.  Minn. 

Central  Iowa 

Central  of  N.  Jersey. 

Central  Pacific 

Charlotte  Col.&  Auff. 
Cbes  <fc  Ohio 

Do        Ist  pref. 

I>o         2d  pref. 
ChloaKo  4  Alton 

\)o  pref. 

Chic.  Burl.  *  Quluoy . 
Chic.  Mil.  <fe  St.  Paul. 

Do  pref. 

Chlo.  A  North  went . . . 

Do  pref. 

Ohio.  ii.  Rook  Island . . 
Chic.  St.  L.  &  rittsb. 

Do  pref. 

Ohio.  St.P.  Mlnn.JkO. 

Do  pref. 

Clev.  Col.  Cln.  A  lud. 
Clev.  A  Plttsl).,  Kuar. 
Col.  A  Greenv.,  pref. 
Col.  Ilock.Val.  &Tol. 
Del.  Lack.  &  West'm. 
Denver  A  R.  Orande 
Dnbonue  A  Sioux  C. 
East  Tenn.  Va.  A  Qa. 

Do  pref. 

Evannvillc  A  T.  II 

Ft. Worth  A  Douv.  C 

Orcon  B.Wln.A  St.  P.       *9 
Harlem 199 


•65 
421a 
35^ 
12 

"45  si 

3Si8 

■■-s'li 

'10  H 
*6i4 


129 
79 18 

11218 
93 

131% 

119 
9^8 
2+ 
26^^ 
8lis 
37  la 


102  H 
8!>8 

"4ii 
73g 


Low. 

96>4 

63 

43 

35 

121a 
9 

43=8 

321a 

29 
5 '8 

lOia 
6% 
132 
1.19 
128 

76S8 
llOia 

971a 
1291a 

117''8 

10 
23 
26 
811a 
37% 
1391a 
28 
IS 
98 

8% 
03 

414 

714 
50 
llTg 

518 
200 


4.1 
36I4 


■August. 

Hiali.A.ug.Z\. 

66=8    

97        

70        

461* 
40 
141a 
11 
52 
40% 
29 
8 
14-^8 
913 
I3SI3 
149 


. September. — -> 

IjOW.  High.  Sept.  30. 


95 
60 
45 
35 

"16" 


97 

60 

'60 

46 

33i>8 

37i« 

•13 

10 

48^8 

3938 

90 

40^8 

3J''« 

35% 

39I9 

3714 

7I9 

■j" 

7% 

*7ia 

13 

14 

•13 1« 

8 

8i* 

•8 

132 

131 

1331a 

134 

M30 

1261-i 

8^18 

771b 

74»8 

115 

112 

^107% 

103% 

99 

94% 

139-'8 

130  Hi 

lV2i\ 

121% 

II914 

1171a 

1218 

11% 

11 

2.51a 

22 

3314 

31>8 

2:1  la 

96 

90% 

87-'« 

42 

38 

1391a 

41 

38 

20 

20 

19 

105 14 

101% 

97 

13ia 

lOis 

IGH 

67 

65 

99 

6% 

9% 

i,<^ 

loie 

9 

9 

541a 

R2>« 

23 

19 

614 

9 

200 

803 

130 
801a 
114>4 

99  la 

131 

120 
ll's 
291* 
.34% 
94 
47I8 


128% 
576'8 

5107% 
99^ 

M29 

illSia 

m 
2514 

33''« 
34% 
47 


41  38 

20%  20% 

104i«  H03% 

14  131s 

63  90 

t«a  6 

lUia  998 

§57  •556 

3l>«  ...... 

5%  9I9 

203        


•  Fricei  bid. 


t  Prices  asked.         |  Ex  dlTldmd. 


378 
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Augutt. . 

RAILROADS.         Jul!/ 31.  Low.    Hiph.  Aug.  31 
Hoiwt.  4  Tex.  Cent..     '20         25  3.S 

nilnols  Oeuiral 130i3  §l29i6 

Do  L'sed Line 4 p.o    ......      8913 

IndlM*  Bl.  &  W *11,        ll"* 

Keoknk  4  D.  Moines       JIH        4 
I*ke  Erie*  West....       *3^        3ie 

LakeShore 70%      eS's 

LoDKlslaud '7414       /4 

LoniBTilleANaahv..      40i4      SQia 

IX)al8V.  N.  A.  A  Clilo 23i« 

Manhattan,  consol...     '95i9      95*4 
Manhattan  Beacli  Co.       14  1214 

Memphis  &  Cha'ston.    *32ii      33 

Michigan  Central 63  6^ 

MU.  L.  8h.&  W.,I)rcf 33 

Minneapolis  &  St.  U.    'IS         14i>8 
Do  prel.      31»8      301* 

Mo.  Kans.  &  Texas  ..      22ia 

Missouri  Paclflo 9II9 

Moblle&Ohlo "SH 

Morris  A  Essex 125  k 

Nashv.  Chatt.  A  St.  L.     *39 

--    -   -      597'8 

3% 

714 

92>« 

1513 

30 13 


N.  Y.  Cent.  &  Hud.  R. 
N.Y.Chlc.  &  St.Louis. 

Do  pref. 

H.Y.  Lack.  &  West  . . 
K.  Y.  Lake  Erie  &  W. 

Do  pref. 

H.  Y.  ANewEngl'd 

K.Y.N.H.&HartCrd    

K.Y.  Ontario*  W...  lO^li 

N.  Y.  Sttsq.  &  West . .  3 1« 

Do           pref...  8 

Norfolk  &  Western 

Do          pref...  21^8 

Northern  Pacino 22  ig 

Do           pref.  48% 

Ohio  Central I3 

Ohio  &  Mississippi. . .  19ie 

Ohio  Southern 9% 

Oregon  Short  Line 

Oregon  &  Trans-Con.  18'8 

Peo.  Deoat.  A  E'ville.  1278 

Phlla.  &  Reading 17is 


21 
90% 
9 
123 
42 
96I4 

3'8 

6% 
82% 
I518 
31 
20 
186 
lOH 

3 

7 


134 

89I3 

I514 

11 

10 

75 

77 

49 14 

34 
100 13 

15 

39 

68% 

39% 

20% 

43>4 

26 

9513 

1314 
127 

47% 

101 '8 

714 

1238 

94 

1314 

39 

25I3 
186 

17 
6 

I214 


§129% 
"1213 

'"s" 

7II4 

75 

4414 

■9913 

'36  is 
62 

38I4 
2338 
92''8 
I2I3 

■4313 

9938 

5% 

III3 

1614 


. September. ■ 

iMiB.  High.  Sept.30 
29  32  32 

I3OI3    I3213    

90  90        

14% 
8 
913 

7438 

75 
46% 
35 
59918  lOO^s  §100% 
lOk  Ills  11^ 
38 
67 
39 
I9I4 
41 13 
26 
95 


11% 

6 

713 
6714 
73 
43 
30 


1313 

"913 
7114 
•73 

4538 
42 


34 

6II3 
37 
16% 
37 

2258 

91 
11% 


6H''8 
t39 

40 
25 

•59: 


Ills 


1738 


23i« 


1313 
5 


21 
2OI4 
46 14 
■s 
18 
9 
1818 
181s 
1213 
16 


Plttab.Ft.W.&C.guar 135is 


Rensselaer  &  Bar 

Blch.&Al.si'k,  tr.  ct 

Richmond  <Sc  Danville  64 
Richmond^  West  Pt.  28 
Rochester  &  Pittsb..        314 

Borne  Water.  &  Ogd 

■  T.  H  ..     *23i3 


*18i4 
3213 
811s 
18 
85 


14% 
"iSH 


513 
10  Is 


140 
1 

65 
271s 

314 
16 
23 
75 
I8I3 
32 14 
81 
20 
841s 
103 
lOis 
141s 

3 

46I3 
1961s 
16 

5 

978 


25I3 
24=8 

51^8 

1'8 
23% 
H 
I9I3 
22% 
15 
24  Is 
13713 
140% 

413 
75 
32I3 

61s 

18 

30 

73 

21 

85 
25I4 
87 

IO8I3 
12 
18 


2078 

47  ig 

lis 

20% 


2018 
13 


„  ,      131s      1313 
124%    127%    12j 
43  4513     *40 

9513     IOOI4     §98% 
514         61s         5% 
1278 
94 
17% 
38I3 
2378 
193 
1413 
6I3 
15 

8I4 
24 
2218 
48% 
1% 
22% 
12% 
19 
21I3 
15'>8 
21% 


11 

92% 
14% 
34 
19 
192 
121s 

4»8 
10 13 

8 
22 
19% 
45 

78 
20 

913 
18 
I8I4 
13H 
16% 


136%    140 
142        14218 


22% 

ns" 

6% 
1358 

8 
2313 
2II2 
47  4l 

1 

*21l4 


2114 
1514 

1738 


29 13 
514 
16 
29 


lis 
70 

28% 
2% 


4 

76I3 

3213 

473 


35 


103 


52=8 
197 
22 

913 
I714 


et.  L.  Alton  &  T, 

Do  pref. 

at  L.  <fe  S.  Francisco. 

Do  pref. 

Do        1st  pref. 

Bt.P.  ADulath 

Do  pref.. 

8t.  Paul  Minn.  &  Man  §106 
South  Carolina  RK.. 

Texas  &  Paoiilc 

Tex.&St.L.  iuM.&A. 

Union  Paciho 

United  Co.'s  of  N.  J. 

Virginia  J'.idland.... 

Wab.  St.  L.  APacltic. 

Do  pref. 

Tele  graph. 

American  Dist.  Tel 

Amer.  Tel.&Cable 

Western  Union OS's 

Express. 

Adams *140 

American 96 

United  States 54 

Walls, Fargo* Co....  *111 

Coal  asd  Mimino. 
Colorado  Coal  &  Iron 
Consolidation  Coal.. 

Homestake  Mining 

Maryland  Coal 

New  Central  Coal 

Ontario 

Quicksilver  Mln *3 

Do  pref.     *20 

VARIOtlS. 

Consolidated  Gas  Co 9213 

Del.  *  Hud.  Canal...       83 14      804 

Iron  Steaiuboat  Co 

Oreeon  Improv.  Co 23% 

Oreg'u  R'y  &NaT.Co.      78  7714 

Pacific  .Mall §48i3      47  52  4914 

Pullman  Palace  Oar.    121I3  §121      412913  §l27i8 


181s     481s 
28  35 


214 


3% 


80 

17% 

31 

82 

23 

80 

97 

12I3 


82 
19 
35 
84 
25 
84I3 
104 
I213 


34 

82 

18 
•32 
'8II3 

24 


1678       16%      191s       18% 


12% 


6II3 

6718 

139 

95 

53 
1131s 

12% 

19 

16 


25 

378 

23 


65 

72% 

I42I3 
99 13 
55 

lis 

17% 

19 

I713 


25% 

5% 

21% 

9478 

87  >3 


50%      47ie      5II3       49% 


19  I9I3     

6%  81s  7I2 

I2I3  I512  *13 

20  30  30 
6219  6118  6418 

§(J7i8  7II4  §68% 

138  145  1441s 

9778  99%  99 

83%  55  547s 

115  118  *114 


778 
15 


64  >s 
70% 


55 
118 


16 


5S413 


29 


1513 
I9I3 
17 

8% 

7 
251s 

5% 
22 13 

9m 

79 14 

17 
23 


13% 

1913 

17% 

91s 

87a 
26 
7% 

287s 

9713 
86% 
17 
23% 


I7I3 


7% 
237a 

9713 
86% 


'8 


76I4      81% 
161s      5114 
125        


801a 

5114 

I2913    12913 


•  Prices  bid.  I  Prices  asked,  §  Ex-dividend. 

BAKKEBS'  STERLDfO  EXCBANOE  (POSTED  RATES)  FOE  SEPTEMBER,  1885. 


Sept. 

60 
dayt. 

De- 
mand. 

Sept. 

60 
days. 

De- 
mand. 

Sept. 

60 
days. 

De- 
mand. 

1.... 
2.... 
3.... 
4.... 
5.... 
6.... 
7.... 
8.... 
9.... 
10.... 

n.... 

12... 

4  84 
4  831s 
4  83 
4  631s 
4  8312 

8. 

4  83>3 
4  83 
4  83 
4  831s 
4  831s 
i83is 

4  86 
4  8513 
4  85 
4  8513 
4  851a 

4  85 
4  85 
4  8513 
4  8513 
4  8513 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 

8. 

4  8313 
4  84 
4  84 
4  83>s 
4  831s 
48314 

8. 

4  84 
4  84 
4  841s 

'Vssi^' 
4  86 
4  86 
4  851s 
4  851s 
4  8513 

i'se'" 

4  86 
4  8613 

24.... 
25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Range 
High 
Low. 

4  841a 
4  84 
4  84 

8. 

4  84 
4  84 
4  8413 

4  841s 
4  83 

4  8613 
4  86 
4  86 

i'se" 

4  86 
4  8613 

4S613 

4  85 

MERCHANDISE. 


1885.— Exiwrts— Domestic- . 
Foreign .... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1881.— Exports-Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$42,179,359 
1,384,016 


$43„')63,40  i 
50,332,903 


IMPORTS  AND  EXPORTS  FOR  AUGUST,  AND 
FOR  THE  EIGHT  AND    TWELVE  MONTHS 

ENDED  WITH  AUGUST,  1885. 
The  Bureau  of  Statistics  has  this  week  issued  its  detailed 

Btet  ment  of  the  foreign  commerce  of  the  country  for  the 

month  of  August,  and  the  eight  and  twelve  months  ended  with 

August,  and  we  give  the  figures  below. 


For  the     I     For  the  8         For  the^2 

month  of  I  Months  ended:  Months  ended 

August.        August  31.       August31. 


$414,961,338  $707,298,247 
10,766,2261      15,467,214 


$425,7:^7,501  $722,765,161 
380,519,0471    571,235,943 


$ 

6,819,498 

$53,042,793 
1,160,731 


$45,208,517  $151,529,518 


$54,203,524 
50,662,760 


$3,510,764 


$141,431,855  $719,113,838 
10.896,676j       15,604,954 

$442,328,531  i$7b5,0 1 8,7^2 
438,544,964'  657,871,316 
$13;783,567l   $77,147,476 


GOLD  ASD  SILVER— COIN  AND  BULLION. 


1885.  -Exports— Uold—Uom. . . 
Foreign 

$2;i9,817 
126. IOC. 

$2,952,144 
5,952,541 

$3,881,287 
.',957.367 

Total 

Silver— Dom 

Foreign. 

$365,917 

$1,695,680 

1,149,017 

$8,904,630 

$15,275,892 

6,733.362 

$22,011,254 

$30,918,939 

$3,614,317 

12,383,364 

$9,833,654 

$21,836,144 

11,303,231 

Total 

$2,8*4,697 

$3,210,614 

$729,339 

2.134,711 

$33,639,375 
$43,478,029 

Imports— Gold 

Silver 

$23,143,291 
19,111,319 

Total 

$2,864,100 
$346,514 

$20,998,181 
$9,920,758 

$42,554,610 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1834.- Exports— Gold-Dom. . . 

Foreign 

$923,419 

$170,753 
4,866 

$31,320,263 
5,694,014 

$35,402,471 
5,656,284 

Total 

Silver— Dom... 
Foreign 

$175,619 

$1,784,117 

715,038 

$40,014,277 

$11,571,871 
6,366,753 

$41,058,755 

$18,516,503 

11,107,874 

Total 

$2,499,155 

$2,674,774 

$2,758,300 

1,248.157 

$17,9j8,627 

$57,952,904 

$13,603,380 

8.320,461 

$29,624,377 
.$70,683,132 

$25,465,612 

Silver 

14,417,109 

Total 

$4,U06,4D< 
$ 

$22,424,341 
$35,528,563 

$39,882,721 

$30,800,411 

Excess  of  imports  over  exports 

1,331,683 

TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1885.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  cxiiorts  over  imports 
Excess  of  imports  over  exports 

1884.— Exports— Domestic I 

Foreign | 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$14,114,856:$43H,189,374 
2,659,1631      23,457,129 
$46,774,019 
53.217.003 


$156,64>f,503 
401,517, 2*28 


6,472,981 

$51,997,663 

1 .880,635 

$.56,87H,293 
54.669,217 
$2,209,081 


$55, 129,27,- 


$733,015,678 

33.227,812 

$766,243,490 

613,7.10,553 


$152,452,937 


$187,323,992  $773,332,812 


22^57,443 

$610,281,435 

460,969,305 

$49,312,130 


32.369,112 


$805,701,924 

697,754,037 

$107,917,887 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  August,  1885,  and  during  the  eight  months  ended 
with  August  in  both  1885  and  1884;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


CnSTO.«S  DIS- 
tricts and 
Pouts. 


Baltiraore.Md. 
ilangnr,  Mo.. . 
Beaufort.  S.  C. 
Boston,  Mass.. 
Brazos  de  San- 
tiago. Texas.  I 
Brunswick.Ga. 
BuffaloCk.N.Y 
Champl'n.N.Y 
Charlest'n.  S.C 
Chicago.  Ill  — 
Detroit,  Mich. 
Duluth.  Minn. 
Galvest'n.  Tex 
Uuron,  Mich.. 
Key  West.  Via. 
Minn'a'a.Minn 
Mobile.  Ala... 
New  Orrna.La 
New  York.N.Y 
Niagara,  N.Y.. 
Norfolk.  Va... 
Oregon.  Greg. . 
Oswega'le.N.Y 
Oswegrt,  N.Y.. 
Passam'dy.Me 
Pensacola.Fla 
Phlladel'a,  Pa. 
Portland.  Me.. 
Richmond,  Va 
SaluriB,  Tex.. 
San  Fran..  Cal. 
Savannah,  Ua. 
Vermont,  Vt. . 
Wlllamette.Or 
Wilral'g'n.N.C 
Yorkt<)wn,  Va. 
All  other  cus- 
toms districts 
and  ports 


August,  1885. 


Imports.  \  Exports. 


* 

89S.B69 
88.058 


8,725,479 

27,568 

4Sn.S72 

193.728 

54,8rtH 

1,147,»-15 

183,842 

57,nro 

81,8«0 
17.'i.B58 
43,843 
55.604 
15.1173 
610.418 

34,guu,iis 

251.589 

1 .837 

92.95S 

4H0.6«5 

38, 181 

12 

8,87«.n45 

84.14S 

1,117 

80,027 

2,8«M,103 

3.424 

821,818 

4,639 


Totals 


2,056 


967,481 


1.947. 
ZO, 


Bl^ht  months  ending 
August  31. 


BIqM  mmiths  ending 
Augutit  31. 


1885. 


,39.5,723 

400.049 

57.938 

4.637,956!   35  Wtf.gsg 


S79| 

1001 


67. 

99, 

22, 
229, 

52, 
S48, 
282, 
657, 

me. 

8. 

114. 

52, 

044. 

27,1  lei, 

9, 

17, 

115. 

102, 

210, 

40, 

104, 

2,981, 

ei. 

112, 

S. 

1.4!iO, 

183, 

113, 

36, 

100, 

57, 


i 


,839 
,046 

,484 
,101' 
,919| 
,288! 
,159! 
,988 


287.493 
1,24S 
815.705 
,512.457 
238.487 
,404.784 
,270.233 

b0.m7 
644,704 
,218,501 
45H.««4 
343,475 

42,821 
195.877 


691 

279 

,54-< 

,7  in 

,323      0, 

,809  252.833,849  302, 

,582,      1 ~ 

,820 
140 


1884. 


,808 

,0u7 

,430 

,458 

,201    22, 

,0,5:}     1, 

,8801 

,787 

,854    22, 
,882 

,279      3, 
1.912 
,050 


,895,177 

8O.74:) 

129,952 

875.294 

,782.823 

888.110 

24.393 

,043.:!>0, 

,0WI.B5S 

12.891 

S2:i,8H« 

,887.341 

318.780 

,778.433 

143.770 

49.331 

78,b63 


489.838      7.468,746 


t 

7,813,868 

488.817 

20,289 

44,135,318 


;:09,3io 

405 
,655,470 
,731.903 
844.188 
,384,947 
,220,878 
8,034 
551,70J 
,513,811 
:  52,383 
382.384 
165,8,50 
4:M.4B.S 
217.0.S0 
085.184 

80.787 
180.608 
,102,054 
,144.434 
404.811 

36.281 
.947.428 
,887.525 
238.778 
127,826 
,501.835 
338.IU5 
,880,087 
807,562 
118,798 
3,875 


24,414,872 

8S,3»> 

660.835 

37,178,002 


43,663,405  380,519,047  438.544,964  425,727.564  452.328,631 


588, 

•  1.0,j3, 

18«, 

882, 

4,897, 

753, 

3,71 «. 

1,809, 

8.334, 

4,838, 

115, 

942, 

2.487, 

40.489. 

220,106, 

28, 

4.525. 

780, 

l,a81, 

833. 

277. 

1,7,S,3, 

25.828, 

3.107, 

1,163. 

07, 

82.214, 

4,363, 

043, 

8,398, 

1,698, 

1,188, 


,888 
,831 
,448 
,181 
,588 
,549 
,753 
,807 
,5331 
,280 
,087| 
,3571 
.600 


659:  48, 

472  211 

,172; 

,8371 

,879, 

513, 

198 


606,427      8,448,793 


88,609,077 


728,484 
43,344,486 


683,120 

,207,820 
243,169 
878,170 
1,998,110 
,755,380 
!,298,620 
.042,978 
1,0'.'5,d08 
r,751.4.37 
140.128 
,,730,874 
1.029,877 
1,380,535 
,400,746 
28,677 
).260.518 
,351,481 
1,235.498 
902.778 
378,1(BJ 
1.9iS.hl'5 
1,307.015 
1,878.077 
800.715 
4«6,803 
».892,748 
r.019.711 
1,041,828 
!,010,752 
1,802,148 
1,489,120 


7,884,475 


Remaining  in  warehouse  Angust  31, 1885 $31,313,985 

'  Hemalolng  in  warebouse  August  31, 1884 40,334,427 
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UNITUD  STATES  TREASURY  STATEMENT. 

Tlie  following  statement,  from  the  office  of  the  Treasurer, 
was  iaauml  this  week.  It  Is  l>aHe(l  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  Buporintendents  of 
mints  and  assay  ofllces,  and  shows  the  condition  of  the  U.  S. 
Treasury  September  80  : __^_^__ 


Oold.— Coin  In  troAAury  . 
Bulllun  In  truiiHtiry — 


180,igs,l>T« 
71,OS«.1'10 


Corllflontos  tssiied. 
Leas  on  tmnd 


Net  gold  hpM 

Sllrer.— Stcindiinl  ilnllors  In  troas' 
Hon  In  trensury 

CortinctiUs  IttMUod 

Loss  on  lituid 


Not  sllTor  held 

Unltoil  Hlatos  notes  ta  treasury . . 

CortlflcAtes  Insuod « 

Lesson  hand 


Net  U.  S.  notps  hold. 

National  Bank  notes  held 

Deposits  In  Nat.  Bank  deposltar's. 

Totals 

Pnbllo  debt  and  Interest- 
Interest  due  and  unpaid  

Matureil  debt 

Interest  on  matarod  debt 

Debt  bourintf  no  tntorcst 

Int.  on  Pac.  KR.  b'ds  due.  unp'd. 

Fraotlonal  currency  redeemed. 
One  and  two  yr.  notes  rodeem'd 
1  nterest  checks  and  coupons  pd . 
Interest  on  Pac.  RR.  bds.  paid. 

Totals 

Res're  ag'st  U.S.  notes,  Acts  TS&'SZ 
Fund  hold  for  red^emlDK  notes  of 
Nat.  Bks.  ■•  failed,"  "  In  liquida- 
tion.*'and  "reducing  ctrculat'n". 
F'ndheld  for  red.Nat.prold  bk. notes 
Five  p.  0.  f'd  for  red.  Nat.Uk.  notes 

Nat.  Bk.  notes  In  process  of  red 
Post Ofllce department  account... 

Disbursing  Officers'  balances 

Undlstrlb'd  assets  of  failed  Nat.bks 
Currency  and  minor  coin  red.  acct. 
Fractional  silver  c<»ln  roderap.  acct. 
Int.  acct.,Loulsv..lfc  Portld.Canal  Co 
Treafl'r's  tr'nsfer  chks.&dfts.outs'g 
Treasurer  U.  S..  axent  for  payinf^ 

Interest  on  Dist.  Columbia  bonds. 

Interest  on  Dtat.  Col.  bonds  paid. 

Totals 

Balance 

Assets  not  arailable:  Minor  ooln. 
Fractional  silver  coin 


I40,387,OSO 
38,249.2.10 


t«S,48J,7»l 
S,eiA.lM 


l«S,S79,700 
3l.7lM,U<lO 


)i8,sao,ooo 
ei»,coo 


881,^1,114 


1I»,389,84S 


UaHVUm. 


118,tS7,7go 


e3,(iso,7ie 


Bl,189,Sa2 


8,654.000 
12.080.716 


,  4Se,485,01« 


1.885.839 

3,8:i,a» 

881.3i>2 

2,901 

20.5(8 

3,50l| 


7S.W9 
1,880 


76,810 


88,18^000 


Balanctt. 


133,1 13,824 


78.743,127 


27.»44.332 
2.654,000 
12,050,715 


284,e7V,G06  251.6On.nio 


6,047,568 


38,794,012 

123.3S9 

18,482,800 


Amrregate. 


2.855.120 

23,430.129 

411,180 

11.768 

1.470 
6.953,880 

IS0.9I6 


486,581,828  240,027,074 
100,000,000 


3,642,308 


13.810 
490.118.035  126,214,938 


51,400,102 


83,887,751 


24,438.746 
514,556,781 


426,814,»28 


63,903,106 


24,438,746 

88,341.852 


8(l0ttctatrgs®0mmerctal  J^ugUsTx^ewB 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOHAUGE  AT  LOUDON- Sept.  18. 


On- 

Time. 

Amotordam. 

3  mo«. 

An)Kt<ir(l»iu. 

SlKht. 

Hamburg..  . 

3  mo8. 

B«rliii  

«« 

Frankfort... 

i< 

Vienna. 

*i 

Trieste 

tt 

Antweri>. ... 

ii 

8t.  Petersb'K 

K 

Parts 

Checks 

Parts 

3  mo8. 

(;<>no» 

(• 

Mailrid 

It 

railiz 

tt 

l.islion 

•< 

Alexandria . 

tt 

Coostant'ple 

it 

Bombay 

Dema'd 

Calcutta 

Nrw  York... 
IIouK  Kong. 
eiuuiKhal.... 


60  days 
4ina8. 


Rate. 


BXOBANQS  ON  LONDON. 


Lattet 
Date. 


12  314  9lZ'34i     Sept.  18 

I'ilij  •12-2'«  jSept.  IS 

■2054     a'20-.58  Wept.  18 

20,^4     O'20n8  Sept.  18 

2i)-51    ®'20-58  rtept.  18 

l'2-62i«®12  <i.5  Sept.  18 

l2-fi2ia(«l2'6.i  IScpt.  18 

2.^•.^(l     9'ih-m  LS(?pt.  IH 

'i'i'^Si'.i'^  Sept.  17 

2.V2.T  icih-M  S«i>t.  18 
2.^-37>4a2.5-4-2i<)  Sept.  Is 
25-62'«»2.i  (iTis  ;.Sin>t.  1 

45%345'4 

4.'i4|S45i« 


Time. 


l8.6ied. 
I8.6l8d. 


8cpt.  18 
Sept.  18 
Sept.  18 
Sept.  IH 
Sept.  18 
Sept.  18 
Sept.  l-< 
Sepr.  18 
Sept.  1-i 
likipt.  18 


Short. 
Short. 


Smog. 
Checks 


Short. 

31U08. 


rel.t'r« 

80  day  » 
4  moe. 


BaU. 


1209 

20'38 
20-38 
20-38 

12-53 


25-2915 
24 
2524  >s 


l8.  6d. 

l8.  6d. 

4-8214 
38.  !>^A. 
4a.  8  i4d. 


rFrom  our  own  oorreapondcnt.  1 

London.  Saturday,  September  19,  1885. 
So  far  as  there  has  been  any  variation  in  commercial  circle^ 
the  past  week  it  has  not  been  favorable.  The  speculative  in- 
quiry for  iron  has  somewhat  subsided,  with  the  result  o^ 
lowering  the  value  of  Scotch  pig.  The  disorganization  of 
the  silver  market  has  also  threatened  to  seriously  disturb  the 
Indian  and  China  trades.  "With  the  rupee  at  Is.  6J.  the 
position  is  anything  but  satisfactory,  whUe  there  is  the  addi- 


ional  element  of  uncertainty  as  to  whether  silver  has  roacbed 
i(B  lowest  point.     Neither  can  it  be  oonsidered  a  good  sign  that 

money  should  for  the  moment  have  a  tendency  to  becom* 
cheaper,  instead  of  advancing  to  what  may  be  looked  upon  as 
a  remunerative  level.  There  is  just  now  very  little  inquiry, 
or  day  to  day  loans  would  not  remain  at  the  extremely  low 
rate  of  \i  to  %  per  cent.  Wo  hoar  a  good  deal  of  gold  Ih  being 
wanted  for  America  and  of  heavy  shipments  to  bo  m^de  to 
Egypt,  with  a  continued  inquiry  for  coin  on  Irish  account 
but  the  actual  loss  in  bullion  by  the  Bank  of  England  during 
the  week  has  been  only  £77,265,  against  which  there  was  a 
decrease  in  note  circulation  of  £208,880,  the  result  being  a  gain 
in  reserve  of  £180,11.5.  The  amount  of  the  reserve  still  stands 
at  the  respectable  total  of  £14,i:iO,6.'50,  or  about  £770,000  more 
than  at  this  time  last  year.  Meanwhile  the  stock  of  bullion  is 
£22,809,601,  or  very  slightly  more  than  at  this  time  last  year. 

The  bugbear  of  the  American  demand  for  gold  is  invariably 
put  forwiird  at  tliis  season  in  order  to  suggest  approaching 
stringency,  and  is  generally  found  to  be  exaggerated.  Onr 
gold  shipments  to  New  York  last  year  during  the  montlis  of 
October  and  November  were  something  less  than  one  million 
and  a  quarter  sterling.  It  is  difficult  to  understand  how  they 
can  be  much  heavier  this  year.  The  New  York  Associated 
Ban^s  at  the  corresponding  periotl  in  1834  had  an  excess 
reserve  of  £5,660,000,  but  now  the  total  roughly  exceeds  ten 
millions  sterling,  and  it  may  be  presumed  that  the  difference 
will  have  to  be  absorbed  and  the  value  of  money  in  America 
enhanced  before  export  operations  in  bullion  from  hence 
will  be  appreciably  stimulated.  Wheat  also,  whatever  may 
be  its  ultimate  value,  is  distinctly  lower  than  last  year, 
wliilst  shipments  fall  naturally  below  what  was  then 
regarded  as  the  average.  Hence  our  indebtedness  to 
America  on  account  of  food  stuffs  promises  to  be  not  so  great 
in  the  immediate  future  as  was  the  case  in  the  corresponding 
period.  Cotton  quotations  also  are  lower  now  than  then  to 
the  extent  of  nearly  J^d.  per  lb.  in  the  case  of  middling 
uplands.  Moreover,  there  is,  however,  the  exceptional  Egyptian 
inquiry  to  be  provided  for,  the  extent  of  which  it  is  rather 
difficult  to  determine,  and  the  usual  inquiry  for  corn  for 
Scotland.  Last  year  at  this  time  the  stock  of  bullion  in  the 
Bank  of  England  was,  as  stated,  practically  the  same  as  now, 
namely,  £22,869,000,  and  by  the  close  of  November  it  had  been 
reduced  to  £20,179,000,  with  the  Bank  rate  advanced  to  5  per 
cent.  We  may  now  anticipate  some  rise  in  the  rate  before 
long,  but  it  is  doubtful  whether  last  year's  level  will  be 
reached,  or  that  our  bullion  supplies,  omitting  the  Egyptian 
demand,  will  be  drawn  upon  to  more  than  an  average  extent. 

The  Bank  of  England  have  declared  a  dividend  of  5  per 
cent  for  the  half-year,  the  payment  of  which  will  reduce  the 
"  rest "  from  £3,743,778  to  £3,016,128.  The  net  profits  for  the 
six  months  ending  August  31st  were  £728,495. 

The  rates  for  money  have  been  as  follows  : 


tendon 

1 

Aair7l4 

2 

••     21 

3 

"     28 

3 

Sept.  4 

2 

"    11 

2 

••     18 

a 

Open  market  rai€t. 


AmlfeBUls. 


TraiU  BUU. 


Thru      Four        Six      Thru     Jtour        Six 
Itontha  Montlu  I  lfont?u '  Xontht '  Monttu '  Mantha 

1H31!4  1?^S1W2   a-IWJl*(l«a2     2S4®2« 

»H9  -  l^aiM  2   »SH  8^«IW 

2^32^  19«S2      2K93K  3K«S 

2«*25<1«®3      iHi-iH^H»3ii 

8«32«2    a  -'2i<i2,i<'S    O  - 


1S«®  - 

1>«»  - 

IH«  - 

1?49  - 


1«»  - 
l«»  - 

IH»  - 
2  a- 

lKi3    I 


Inttrat  altoiMd 
far  depotitt  by 


Joint 
Stock 
Bankt. 


DiK't  Wm 


At 
Can. 


Ito  14 
Davt. 


H-H 

H-H 
«-« 
«-« 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previoaa 
years: 


1885.  1384. 

Otronlatlon. excluding          M  M 

7(l;iy  A  other  Ijilla..  24,488.945  25.2h0,273 

Pnbllo  deposits 4,010,>-48  C.O02,3()5 

Othor  deposits 29.0,'.7,4m  2  l.3S2.0-i2 

Govomin'trtecoritles.   14.i)3.i,360  13.6i>4.3fi(> 

Other  seciirities 22.4T.'>.14S  20.'<9.'.'.i2(i 

Rse'veofnotefl  Acoln   14,l3J,d56  13,339,101 
Uoln   and    hnllton  In 

both  departments.. 
ProiKirt'n  of  reserve 

toUahUitles 41-69  p.  0.  4.'m  p.  0. 

Bank  rate 2  p.  o.  2  p.  o. 

OonsoU lOOJs).  101'* 

Ens.  wheat,  av.  prtoe         31s.  Id.  34s.  Od. 

Mid.  Upland  cotton..            bhaS..  Si^al. 

So.  40  mule  twist....               85id.  SOgl. 


1883. 

a 

25.365,320 
6.02  ^,05« 

25,OSa,'52S 
13,693.631 
21,3.V1..'.93 
14,603,2(35 


1882. 
* 
26.077,060 
5,.'4.'>,075 
23,19-(.356 
11.682.205 
23,9.>7,891 
11,410,925 


22,8(59,601    22,369,376    31,218,585    21,737,935 


46<>s  p.  0. 

3  >i  p.  0. 

loal3i« 

4l8.  SOL 

53i«d. 

9>«d. 


39^  p.  0. 

5  p.  0. 

100 

448.  5d. 

63a 

IO>«d. 


Olaartnij-Houserei'n!  103,550,000  115.381.000  114,062.000  100,969,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohlef  Continental  citiee  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 
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AOnKat 


P«rU 

Berlin 

rnnkfort. 

Bamburg 

AAStardaoL-.x 

BraiMli 

Madrid 

YMnna 

Bt.  PetenbuiK. 
Copenhagen  ■■ 


Sept.  17. 


Bank 
Batt. 


4 

4 

4 

2X 

S 

4 

4 

e 
m 


Opm 
Marlut 


m 

2H 
Wi 

a 

4 

8 

3»< 


Sept.  10. 


Bonk 
BaU. 


a 

4 
4 
4 

3 

4 
4 
S 
8« 


0|»n 
Itarket 


IM 
3X 

8« 

2X 

2 

2K 

4 

3K 

6 

an 


Sept.  a. 


Bank 
Bate. 


4 

4 

4 

2M 

S 

4 

4 

a 

3X 


0|)«n 
Market 


2M 
2« 

2 

2« 

4 

S« 

6 

3H 


Aug.  27. 


Banft 
Bat*. 

~8 
4 

4 
4 

2)i 
3 

4 
4 
6 

an 


Open 
Marktt 

2 

m 

2H 

2« 

2 

2« 

4 

3« 

6 

3X 


Messrs.  Pixl^  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Q<)ld.-Tbe  chief  arrivals  have  been  £46,000  from  New  Zealand,  £25,. 
•000  from  tUe  East,  £60,000  from  South  America;  total,  £131,000 
Hardly  any  transactions  have  taken  place  at  the  Bank.  The  totals 
fitog  8inc5  our  la«t,  bought,  £15,000;  sold,  £10,000.  A  rise  in  the 
African  exchanKc  has  prevented  further  shipments  from  the  open 
market,  but  a  small  demand  exists  for  Germany. 

SUver  -We  quoted  last  week  47  13-16d.,  but  with  a  steady  fall  in  In- 
dian exchanKCs.  p.irtly  caused  by  floods,  and  consequeul  damage  to 
crops  we  can  only  quote  to-day  47>4d.,  at  which  price  Dnyers  on  Conti- 
nental account  have  come  in,  thereby  preventing  a  further  fall  to  In- 
dian rates,  which  are  to-day  about  46S»d;  £47,000  has  arrived  from 
New  York  and  £10,000  goes  to  India  by  the  P.  &  O.  .s'eamer. 

Mexican  Dollars.— The  only  large  arrival  has  been  one  of  £128,000  per 
"Ville  de  St.  Nazaire,"  and  the  balance,  which  was  not  sold  beforehand, 
realized  48d. 

The  quotatioiis  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Sept.  17. 

Sept.  10. 

London  Standard. 

Sept.  17. 

Sept.  10. 

f.     d. 

«.       d. 

d. 

«. 

Bar  gold,  Ine..   oi. 

77    9 

77    OX 

Bar  silver oi. 

i^ii 

47  13-16 

Bar  gold,  contaln'g. 

Bar  silver.contaln- 

SOdwtB.  sIlTer.oi. 

77  10« 

77  lOH 

IngSgrs.  gold..oE. 

47« 

48    3-16 

Span.  doubloons.OL 



Cake  silver o«- 

50  15-16 

51    9-18 

B.Am.doubloons.o>. 

.'  Mexican  dols. ..ox. 

48M 

The  weather  has  been  very  broken,  and  all  field  work  has 
been  more  or  less  hindered.  The  rains,  however,  are  welcome, 
and  the  loss  they  may  have  caused  through  delaying  the  com- 
pletion of  the  harvest  is  more  than  counterbalanced  by  the 
gain  to  the  roots  and  pastures.  The  agricultural  outlook  has 
not  varied  appreciably  during  the  week. 

As  was  expected,  the  steadiness  in  the  grain  trade  is,devel- 
oping,  and  were  there  any  real  life  in  the  markets  we  should 
no  doubt  speedily  witness  a  distinct  improvement.  As  it  is 
affairs  move  very  slowly.  It  is,  however,  encouraging  to 
know  that  there  appears  to  be  an  end  to  the  forced  selling, 
which  threatened  to  bring  about  some  disorganization.  The 
change  in  the  weather  has  improved  the  tone,  and  has  caused 
holders  to  keep  back  their  grain.  Wheat  at  Mark  Lane  can 
hardly  be  said  to  have  quotably  altered,  but  more  money  has 
been  occasionally  paid  in  the  provincial  markets,  and 
a  stronger  tendency  is  certainly  being  fostered.  Buyers  are 
50,000  qrs.  short  of  last  year.  The  average  so  far  is  only 
31s.  Sd.,  against  348.  Id.  in  1884 — a  difference  in  favor  of 
that  year  of  2b.  5d.  per  qr. ;  but  there  are  indications  that  we 
are  on  the  eve  of  better  times  for  the  growers  and  not  a  bit 
too  soon,  as  they  have  had  important  difficulties  to  surmount 
recently.  It  is  curious  to  notice  the  effect  of  the  first  forced 
sales  of  the  new  crop  upon  the  value  of  wheat.  This  year  the 
imperial  average  price  for  the  week  ended  September  5  was 
338,  4d.  per  qr.  and  for  the  following  week  31s.  Id.— a  fall  of 
Is.  3d.  per  qr.  Last  year  the  decline  was  only  3d.  per  qr., 
namely  from  348.  3d.  to  34s.  per  qr.,  but  then  there  was  the 
prospect  of  growing  depression,  whereas  the  reverse  is  now 
the  case.  But  it  must  still  be  borne  in  mind  that  the  chances 
of  any  rapid  improvement  remain  very  slight. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
two  weeks  of  the  season: 

mPOBTS. 

,^  1985.  1884. 

wh»a,t owt.  3,376,941  3,«83,220 

Barley 2»i7,a33  520,169 

0»t« 421.016  642,3.56 

Peaa ;....  78,742  23,077 

B««nB 217,465  161,624 

^dlancom 993,613  992,816 

Flour 455,147  608,388 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1883. 
3,416,596 

178,.509 

516,554 
34,962 

219,760 
1, ■403.024 

616,642 


1882. 

3,993,403 

232,069 

06»,07o 

35,562 

63.319 

678,731 

48o,263 


1885. 
Import*  of  wheat,  owt.  3,376,941 

Imports  of  flour 455,147 

Bales  of  home-grown..   1,364,170 


1884. 
3,68:<,220 

608.366 
2,131,839 


1883. 
3,146,596 

.516,642 
1,759,510 


1882. 
3,993,403 

186,265 
1,228,240 


J^t»l 5,196,258       6,423,425       6,722,748       5.707,908 

The  extent  of  the  ealea  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  two  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
*a  the  following  statement: 


Wheat,  qrs. 

Barley 

Oats , 


1885. 


Sales. 


96,900 
12,751 
14,382 


Av'ge 
Price 


a.  d. 
31  8 
31  3 
19    6 


1884. 


Rnlrji       i-r>'ge 


148,625 
36,148 
18,175 


«.  d. 
34  I 
32  5 
19  10 


1883. 


SaUM.      p^,^ 


90,165 

4,041 

14,486 


s.  d. 

42  5 

31  8 

21  fa- 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885.               1884.  1883. 

Wheat owt    1,364,170      2,131,839  1,302,400 

The  quantities  of  wheat,  flovir  and  maize  on  passage  to  the 
United  Kingdom  are  as  follows: 

Atpresent.        Last  week.         Last  year.  1883. 

Wheat qrs.  1,372.000          1,412,000          1,703,000  1,665,000 

FIour,eaaal  to  qrs     142,000             118,000              165,000  158,000 

ttMlze... qrs.      225,000             214,000             235,000  294,000 

Euslish    Financial    Marlieta— i>er    Cable. 

The  daily  closing  quotations  for  securities,  <&c.,  at  London 
are  reported  bv  cable  as  foUows  for  the  week  ending  Oct.  2: 


London. 


Silver,  per  oz d 

CJonsols  formoney . 

Consols  for  account 

Fr'oh  rentes  (In  Paris)  f  r 

D.  8.  4ias  of  1891 

U.S.  48  of  1907 

Canadian  Paclflo 

Chic.  Mil.  &  St.  Paul.... 
Erie,  common  stock.... 

ruinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
Slew  York  Central 


Sal. 


Hon. 


47  "a 

99^8 

99  ■^8 

8100 

11538 

1251s 

46=8 

Sl>8 

16»8 

I35I9 

5238 

101^ 


47<s 

991516 
S916i5 

80-95 

11538 

I25i« 

46=8 

81% 

1719 
135% 

52=8 

933 

101  »8 


Tues. 


471a 
100 
100 

80-87i« 
II5I4 
125''8 

4618 

8218 

1779 
136 

53 
9»« 
102''8 


Wed. 

479"^ 
99'8 
99-3 
80-8  k> 

11538 

125^8 

4638 

x78''8 

17iS8 
136 

53 
9I4 
101% 


Thurs. 


69-8 

99'8 

80-5213 

11538 

125^8 

46ifl 

79 

I8I4 

135% 

531s 

!|38 

IIO214 


Fri. 


99'*16 
99l5i, 


11538 

125  ■'9 

461s 

78I4 

ISig 


52''8 
9 

101  Tg 


ffi0mmevcial  and  W^iBctllmuaxxs  Htwrs 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |6,631,73.5,  against  $6,8-39,388  the  pr^- 
oding  week  and  18,995,085  two  weeks  previous.  The  exports 
for  the  week  ended  Sapt.  29  amounted  to  |5, 610, 353,  against 
$6,749,353  last  week  and  $6,099,214  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  24  and  for  the  week  ending  (for  general 
merchandise)  Sept.  25  ;  also  totals  since  the  beginning  of  the 
Srst  week  in  January: 

POBBIOH  IMPOB-ra  4T  WBW  TOBK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


1882. 


$2,709,976 
7,581,284 


$10,291,260 

$105,218,431 
277,549,370 


1883. 


82,798.811 
5,206,736 


$8,005,547 

$97,707,438 
218,687,494 


Total  39  weeks.  $382,767,807  $346,394,932  $32«..S8S.019  «287,415,-^ni) 


1884. 


$2,063,600 
4,826,123 

$6,889,728 

$92,359,459 
234,023,560 


1885. 


$1,674,817 
4,956,903 


$6,631,725 

$77,679,768 
209,736,122 


In  our  report  of  tlie  dry  goods  trade  vrill  be  found  the  im^* 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  39,  1885,  and  from  January  1  to  date: 

BXPOBTS  FBOX  NSW  TOBK  FOB  TBB  WEEK 


For  the  week... 
Prev.  reported.. 

Total  39  weeks. 


1882. 


$7,604,027 
247,955,791 


1883. 


$6,826,497 
261,696,204 


y255,559,8lH  $26 '.522.70 


1884. 


«5,!I99,960 
234,777,820 


8240.777.780 


1885. 


$5,610,253 
240,314,617 

$246,424,170 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept,  26,  and 
jince  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPOBTS  kXD  IMPOB-rS  OF  SPBOIB  AT  HBW  TOBK. 


Bold. 


ilreat  Britain 

^anoe 

lermany 

Vest  Indies 

•(exioo 

4oath  America 

01  other  countries. 


Tetal  1885. 
Total  1884. 
Total  1883. 


Silver. 

^reat  Britain 

'ranoe 

lerman, .. 

Vest  Indlea 

■lexioo 

touth  America 

Ul  other  countries . 


Total  1885. 
Tots.1  1884. 
Total  1883. 


Exports. 


ImiMTtS. 


Week. 


$1,525 


4,969 


$6,494 

2,100 

35,000 


$66,000 

16,885 

1,200 

2,400 


4,500 


$90,985 
271,032 
347.387 


Since  Jan.l. 


¥6,409,640 

37,913,444 

415,66a 


♦10,941.395 
521,375 
138.228 
231,405 


10,835 
684,279 


♦  12.533,517 
10,504.616 
11,349,417 


Week. 


»326,056 
301,466 

793,783 
237,548 


36,644 


«1.695,497 
67S,471 
413,311 


$.. 


22,432 
32370 


$55,302 

47,882 

210,164 


sinceJin.!.. 


'»328.538 

1,811,150 

4,237,855 

1,147.456 

31,463 

614,215 

69,467 


88,240.140 

11.310,487 

8,239,362 


$27,329 
19,569 


447,894 

306,497 

676,527 

7,458 


$1,435,774 
2,886.780 
4,150.415 


Of  the  above  imports  for  the  week  in  1885,  $347,631  were 
American  gold  coin  and  $9,077  American  silver  coin.  Of  the 
•xports  during  the  same  time,  $6,494  were  American  gold 
coin  and  $2,400  American  silver  coin. 
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Bonds  llici.n  nv  Xatiox.vl  Banks.— Tlio  folIowinR  interest- 
ing stntomcnt,  furni-tlieil  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  cliiss  of  bonds  helil  nj^iiinst  nAtional 
bank  circulation  and  to  secure  public  monoya  in  national  bank 
depoaitories  on  Oct.  1.  Wo  Kave  the  statement  for  Sept.  I 
in  Chuonici.k  of  Sept.  5.  pa^e  2iH,  and  by  referring  to  tlwt  the 
changes  made  during  the  month  can  be  seen. 


17.  a.  Bo)uU  Beta  OeL  1, 1885. 

to  BMure— 

Publie  DepotUt 
<n  Bank*. 

JIank 
OlrcHlation. 

ToUU  Held. 

3»,  Aot  July  12,  1882.... 

$3,155,000 

120,000 

2,040,000 

7,142,000 

$139,473,150 

3,505,000 

49,005,750 

117,090,650 

$147,628,150 

3.625.000 

51,045.750 

124,232,650 

4*9  per  cent4.... 

Total 

$17,487,000 

$309,074,550 

$32t!,531,.550 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Oct.  1.— The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  notes 
outstaiuiing  Sept.  1,  together  with  the  amounts  outstanding 
Oct.  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  rMemption  of  bank 
notes  up  to  Oct.  1  : 


Xalional  Bank  Notet— 
Amount  ouutitudiuK  Sept.  1, 1885  . 

Amount  isMuetl  duiiiig  Sept 

Amount  retired  during  Sept 


Amount  outstanding  October  1, 1885*... 


$1,914,710 
1,166,999 


$316,57.5,103 
—       447,711 


$317,022,814 


Legal  Tender  Kolet— 
Amount  on  deposit  to  redeem  national  bank 

notes  Sept.  1,  1885 

Amount  depo.-iitcd  during  Slept $2,134,664 

Amount  re-faaued  &  b'nk  notes  retlr'd  In  Sept.         1 ,464,099 

Amount  on  deposit  to  redeem  national 
bank  notes  Oc-tober  1, 1885 


$39,203,578 
670.565 


$39,874,143 


■  Circulation  of  national  gold  banks,  not  Included  above,  9400.629. 

Acconling  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  139,874,143.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  batiks 
gom^  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  llieir  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


9epo$Ui  by—  I    June  1.        Juiy  1. 


Insolvent  bksi      776,269       74i\,7S9 
Llquld'f>t  Ilka  13,318,041  13,569,286 
Reduc'K  Mud'r' 
aetof  1874    23,498,503  24,788.078 


Total 37.592.812  39,103,153  39.084,373  39,203,578  39.674,143 


August  1. 


Stpt.  1. 


698,584        715,203 
13,796,666  13,774.242 

24,589,123  24.714,133 


Oct.    1. 


63.J,344 
13,565,142 

25.625,657 


Coinage  by  U.vited  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  September  and  for  the  nine  months  of  1885: 


DenomhuUion. 


Month  0/  Sept.,  IS85. 


yine  Ifonlh*  in  1895. 


Piece*. 


Double  eagles.. 

Eagles 

Halt  eagles 

Tbree  dollars... 
Quarter  eagles . 
UoUars 


Total  gold . 


Standard  dollars. 
Half  dollars 

Suarter  dollars . . 
Imes 


39,.>03 

5 

226,001 

4 

4 

111 


265,628 

..  2,500,050 
50 
50 
50 


Total  silver.. 


Five  cents.. 
Three  cents. 
One  cent.... 


Total  minor 

Total  coinage 


2,500,203 

190 
ISO 

150 


450 


Value. 


Piece*. 


$ 

790,060 

50 

1,130,005 

12 

10 

111 


1,920.248 


693,743 

140,818 

589,777 

873 

856 

4,065 


1,430,132 


2,500,050  21,169.437 

25  I  600 

12  600 

5  1,488,787 


2,500,092  22,657,424 

7  1,475,000 

5  2,300 

2  10,070,800 


14     11,548,100 


Talue. 


$ 


13,8;4,S«0 

1,408,180 

2,943.885 

2.619 

2.140 

4,065 


18,240,749 

21,169,437 

300 

liO 

148,673 


21,318,565 

73,750 

69 

100,703 


174.527 


2.766.278  I  4.420.354     3.i.635.656  I     39,733,841 


United  states  Sub-Trensury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  thp  balances  in  the  same,  for  each  day  of  the  past  week 


Xeeeipt*. 

Pa)fmenl*. 

Balaneea. 

DaU. 

Coin. 

Currency. 

Sept26. 
"    28. 
••    29. 
"    30. 
1. 
"      2. 

• 

8.5>'.099  01 
1. 807 .931  39 
l.t;i7.550  05 
l.O<(i:.095  70 
2.8'tO,620  S5 

998.073  31 

• 

596.027  16 

1,007.471  56 

•1,116,152  14 

723.790  70 

1.248.503  74 

3,460,873  33 

153,709.823  38 
151,507,407  8^ 
154.9S3,655  77 
155.399,116  <I7 
155.73.-4,428  32 
153.6 14,74y  73 

21,411.661  18 
21,4!4..'^36  .-SI 
•21.319,»)91  f)3 
21.276,537  33 
22.522,34J  49 
22,210,J21  06 

Total... 

9,148.369  74 

8,152,818  63 

.... 

♦  Includes  $95,000  gold  certificates  taken  out  of  cash. 

U.NITED  States  Law  Against  Counterfeiting  Foreign 
Notes.  &c.— The  following  is  a  copy  of  an  act  entitled  "An 
••  Act  to  Prevent  and  Punish  the  Counterfeiting  within  the 
"  United  States  of  Notes,  Bonds,  or  other  Securities  of  Foreign 
"  Governments,"  approved  May  16,  1884  : 


Be  II  tnaelnl  by  the  Senatt  aiut  Btutt  tf  UtprtttnMivuof  Iht  Unil4d 
Stale*  of  A  merlea  in  fltmnrttt  n ttrmhteil , 

or    any  Ter- 

iltiir«.  fnrgM, 

■  r  serurit/  la 

id,  tvrtlOeata, 

.  Issued  or  pat 

:   any  traamrT' 

(uivlgii  Kovcraiiieat,  sod 

order,  or  deoreo  of  nujh 


That   evi'ty    pernoii    who.  ■ 

ritory  tlieiiMil,  with  Intciil 

or  iMiiintcrftMts  any   Iiontl. 

Inillatloii  of,  or  piirpiirtiMg  to  liu  .m  lim 

ohliiCalton.  (ir  otiier  seotirlfy  of  any   fori 

turtli  uiiiler  tli«  authiirlty  nf  such  foreign 

note.  bill.  (»r  promise  to  pay   Issued   by   hiu-Ii 

Intended  to  clrrulate  as  money,  either  by  la*  . 

forelirii  KovBriiiiimit.  and   any  person   who  ranscs  or  pmcure.s  to  be  CO 

falsely  niiMle.  aUert'd,  forncd.   or  roiiiitirfilted.  or  who  knowingly  aids 

or  asulsts  In   nialilnif.    alterlUK,    tnfKiii^,   or  eounti'rrpitInK  any   sneh 

bond,  eertltle.ktf.  otdlgation.  or  other  Ne<Mirltf,  or  u-iv    -u,  i.    treasurr 

note.  bill,  or  promise  to  pay.  Intended  as  afore"  i  ]!ate  a% 

money,  shall,  upini  nonvlotion  thereof  In  anyclrcni'  '-ourt  of 


lh«!  ITnlteil  .states,  he  punished  hy  a  Hn<!  of  not  mf»rf  : :  .i->usao<l 

dollars  and  by  Imprlaonnient  at  hard  l:ib<ir  not  mom  than  hve  years. 

Sec  2.  That  every  per-on  who  knowingly,  and  with  Intent  IJ<  defraad. 
utters,  passe",  ar  piita  off,  in  payment  or  negotiation,  wllhin  the  [;Dlt«d 
States  or  any  Territory  thereof,  any  such  false.  fi>rged.  or  coanterfelt 
bond,  eertltleato,  obligation.  Hecurlty,  treasury  not<',  hill,  or,  promise  to 
pay,  as  nienllone<l  In  the  tirst  section  of  this  act,  whether  the  same  wa« 
made,  altere<l,  forged,  or  counterfeited  within  the  United  State?  or  not, 
shall,  upon  eoiivlctlon  ai)  aforesaid,  be  punished  by  a  line  or  not  more 
than  throe  thousand  dollars  and  by  Imprlsoumeni  at  hard  labor  not 
more  Ilian  three  years. 

Skc.  3.  That  erery  person  who  shall,  with  intent  to  defraud,  falsely, 
within  the  United  States  or  any  Territory  thereof,  make,  alter,  forge,  or 
eonnterreit,  or  shall  cause  or  procure  to  he  so  raa<Ie.  altered,  forged, 
or  counterfeited,  or  shall  knowingly  aid  and  assist  In  the  false  making, 
alterluir,  forging,  or  counterfeiting,  of  any  bank  note  or  bill  Issued  by  s 
bank  or  other  corporation  of  any  foreign  country,  and  liitendixi  by  the 
law  or  usage  of  sucli  foreign  country  to  circulate  as  money,  siieli  hank 
or  corporation  being  nuthorizeil  liy  the  laws  of  sueh country  sliall,  npon 
conviction  In  any  olroult  or  district  court  of  the  United  Slates,  be  pan- 
lshe<l  by  a  line  not  exceeding  two  thousand  dollars,  and  by  imprison- 
ment at  hard  labor  not  more  than  two  years. 

Sec.  4.  That  every  person  who  shall,  within  the  United  States  or  any 
Territory  thereof,  utter,  pass,  put  off.  or  tender  in  payment,  with 
intent  to  defraud,  any  sueh  false,  forged,  altered,  or  counterfeited  bank 
note  or  bill,  as  mentioned  in  the  preceding  section,  knowing  tke  same  to 
be  so  false,  forged,  altered,  and  counterfeited,  whether  the  same  was 
made,  altei-cd,  forged,  and  counterfeited  within  the  United  States  or 
not,  shall,  upon  conviction  as  aforesaid.be  punished  by  a  fine  of  noC 
more  than  one  th<msand  dollars  and  by  impr/sonmeot  at  liurd  labor  not 
more  than  one  year. 

Sec.  5.  That  every  person  who.  within  the  United  States  or  any  Ter- 
ritory tliereof,  shall  have  In  his  possession  anj-  such  false,  forged  or 
counterfeit  bond,  certifloate,  oblination.  security,  treasury  note,  bllU 
promise  to  pay,  bank  note,  or  bill  issued  by  a  baa  k  or  other  corporation 
of  any  forel^i  countrj-,  with  intent  to  utter,  pass,  or  put  off  the  same, 
or  to  deliver  the  same  to  any  other  per.wu  with  Vntent  th«t  the  same 
m.ay  thereafter  be  uttered,  passed,  or  put  off  as  true,  or  who  shall 
knowingly  deliver  the  same  to  any  other  person  with  such  intent,  shall, 
upon  conviction  .as  aforesaid,  be  punished  l>y  a  line  of  not  more  than 
one  thousand  dollars  and  by  imprisonment  at  hard  labor  not  more  than 
one  year. 

Sec.  6.  That  every  person  who  within  the  United  States  or  any  Ter- 
ritory thereof,  having  control,  custody,  or  possession  of  auv  plate,  or 
any  part  thereof,  from  which  has  been  printed  or  may  lie  printed  any 
counterfeit  note,  bond,  obligation,  or  other  security,  in  whole  or  in  port.^ 
of  any  forolirn  government,  bank,  or  corporation,  except  by  lawful 
authority,  or  who  uses  such  plate,  or  knowingly  permits  or  sutlers  the 
same  to  be  used,  in  counterfeiting  such  foreign  obligations,  or  any  part 
thereof,  and  every  person  who  engraves,  or  causes  or  procures  to  be 
engraved,  or  assists  In  engraving,  any  plate  in  the  likeness  or  similitude 
of  any  plate  de.signe<l  for  the  printing  of  the  genuine  issues  of  the  obll- 
gatJous  of  any  foreign  government,  bank,  or  corporation,  and  every 
person  who  prints,  photographs,  or  in  any  other  manner  makes,  exe- 
cutes, or  sells,  or  causes  to  be  printed,  photographed,  ma<le.  executed, 
or  sold,  or  aids  in  printing,  photographing,  making,  exeonting,  or  sell- 
ing, any  engraving,  photograph,  iMnt.  or  impression  in  the  likeness  of 
any  genuine  note.  bond,  obligation,  or  other  security,  or  any  part 
thereof,  of  any  foreiirn  government,  bank,  or  coii>oration.  or  who  brings 
into  the  United  States  or  any  Territ  jry  thereof  an.v  counterfeit  plate, 
enxraving.  photograph,  print,  or  other  impressions  of  the  notes,  buada, 
obligations,  or  other  .securities  of  any  foreign  government,  bank  or 
corporation,  shall  be  punished  by  a  tine  of  not  more  thsn  ilvc  thousand 
dollars,  or  by  imprisonment  at  hard  labor  not  more  than  five  years,  or 
both. 

Approved ,  May  16,  1S81. 

"The  Science  of  Business;  a  Study  of  the  Principles. 
Controlling  the  Laws  of  Exchange,"  bv  Roderick  H. 
Smith,  has  just  been  issued  by  Messrs.  Cf.  P.  TPutnam's  Sons. 
The  aim  of  this  volume  is  to  demonstrate  that  ceriain  natural 
laws  which  govern  in  the  physical  world  may  also  be  found 
to  prevail  in  the  affairs  of  commerce,  and  that  thu9  from  the 
experiences  of  the  past  we  may  read  the  future.  The  author 
takes  for  consideration  various  branches  of  trade,  and  with 
the  aid  of  tables  and  diagrams  shows  what  has  been  their 
respective  histories.  We  are  led  to  conclude  that  commercial 
movements  are  in  the  line  of  least  resistance  ;  that  they  are- 
rhythmic  ;  that  these  rhythms  complete  themselves  in 
approximately  equal  times,  and  such  will  be  their  course  in 
the  future.  Sir.  Smith  aims  at  being  practical ;  he  tells  us 
'•  that  if  the  lessons  which  we  learn  from  the  collection  and 
arrangement  of  statistics  are  not  to  be  of  some  value  to  U9,  we 
had  best  discontinue  the  expense  and  labor  of  their  collec- 
tion"; and  so  he  gives  us  his  forecast  of  what  may  bo  expected 
during  each  of  the  next  seven  years;  we  note  that  "good 
times  are  not  due  until  the  year  of  grace  1888.  "The  Science 
of  Business"  is  not  a  dry  book,  but  on  the  contrary  an  original 
and  decidedly  entertaining  volume. 

—Messrs.  Kuhn,  Loeb  &  Co.  ofifer  at  U'>}4  and  interest  the 
6  per  cent  consolidated  bonds  due  in  1906  of  the  Albany  & 
Susquehanna  Railroad,  which  are  issued  to  take  up  old  bonds 
falliug  doe. 

—The  St.  Paul  Minneapolis  &  Manitoba  Railroad  Company 
has  declared  the  usual  qu.-irterly  dividend  of  IJi  per  cent, 
payable  at  the  office,  63  William  Street. 

Aaction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Bond. 
$350  Quincy  St  Toledo    RR. 

scrip $180 

ahart*. 
139  County    Naltonal    Bank, 

Jersey  City lS8>s 


Share*. 
20Gemiania  Fire  Ins.  Co  ..115 

140  Navesink  Park  Co 50 

40  Howard  Fire  Ins.  Co....   60 

ICertf.N.T.  Produce  Xxeb.43,590 
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DIVIDBNDS. 

The  toUowlng  dlrtdends  have  recently  heea  annoanoeiJ : 


Kamt  of  Company. 


Per 
cent. 


When 
Payable. 


Railroads. 

Clhlcafto Mllw.  &  8t.  faul,  com... 
Do  do  pref.... 

Europi-an  &  North  American .... 
N.  Y.  Central  &  Had.  Klv.  (quar.) 
Plttab.  Ft.  Wayne  &  Chic  (quar.). 
Do         do    spec')  gu.  (quar.) 

KalelRh  A  Gaston 

Bt,  Paul  Minn.  A:  Man.  (quar.)  .... 

Blour  aty  <fe  Pacific  prei 

XJoited  New  Jersey  (quar.) 

VennoDt  &  Massai-husetts 

Worcester  &  Niisliua  «fe  Rochester 
Bank:*. 

Gallatin  National 

H.  Y.  Produce  Exchange 


2H 
31a 
21a 
■a 
1% 
1% 
3 

3lB 
2»a 
3 

lifl 

5 
3 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Nov. 

Oot. 

Oct. 

Oct. 

Oct. 

Oot 
Oot. 


Booke  Cloted. 
(Day$  ineltaite.) 


HO  Oct. 
SOiOct. 

15 

15Cct. 

« 

1 

ISept 


to  Not  .  15 
to   Nov.  15 


1    to  Nov.  4 


Oct. 


26  to 
21    to 


Nov.   3 


Oct. 
Oct. 


to   Oot.  9 
to  Oct.  15 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
i  discount,  selling  ^  discount;  Charleston,  buying  i@i  dis- 
count, selling  i  premium;  Boston,  par;  New  Orleans,  com- 
mercial, 200  discount;  banK,  par;  bt.  Louis,  50  discount® 
par;  Chicago,  50  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


October  2. 


Primebankers'sterllng  blllson  London. 

Prime  oommerolal 

Documentary  commercial 

Parl8(franc8) - 

Amsterdam  (guilders) •-... 

Frankfort  or  Bremen  (reiohmarfcs) 


Sixty  Days. 


4  841a 

4  83    a4  8314 
1  8214*4  82% 

5  21'?8a5  2IJ4 
40ii«»40i8 

94131.1 >f91i5,n 


Demand. 


4  861a 


"i  20    «5  1938 
403it840i4 
95'7,8a95ia 


NBW  YORR,  FRIDAY,    OCT.  2,  18S5-5  P.    M 

The  Money  Market  and  Financial  Situation  —The  week 
has  been  rather  fruitful  of  events  which  had  a  direct  bearing 
upon  the  stock  market.  Chief  among  these  was  the  meeting  of 
trunk  line  presidents  on  Thursday,  when  strong  resolutions 
were  adopted  for  the  restoration  and  maintenance  of  rates,  and 
the  plans  for  a  money  pool  were  progressed.  It  is  not  in  the 
mere  adoption  of  resolutions,  but  in  the  undoubted  sentiment 
now  prevailing  among  trunk  line  officers  that  rates  must  be 
maintained,  that  the  principal  hope  for  the  stock  market  is 
derived.  ,,     j        c 

The  reports  which  came  from  Philadelphia  on  Monday  ot  a 
definite  compromise  agreement  between  the  Pennsylvania, 
Baltimore  &  Ohio  and  Philadelphia  &  Reading  companies 
was  not  afterwards  confirmed;  but  still  it  is  generally  believed 
that  the  negotiations  are  pending,  and  that  the  announcement 
was  only  premature. 

The  St.  Paul  dividend,  coupled  with  the  offering  of  $5,000,- 
000  new  preferred  stock  at  par  to  the  stockholders,  was  another 
matter  of  much  interest.  No  financial  statement  was  issued, 
and  the  comments  were  various  as  to  the  policy  of  the  proposed 
extension  of  200  miles  to  Kansas  City,  a  point  already  touched 
by  so  many  railroad  lines.  The  report  of  this  company  to  the 
Wisconsin  State  Commissioners  for  the  year  ending  June  30 
makes  the  following  comparison  with  1883-4  : 
1881-5.  188.1-1. 
.$23,65'i,764    $23,398,073 


Coius.— The  following  are  quotations  in  gold  for  various  coins : 

Silver  148  and  Ha.  —  99\»    par. 

Five  franca —  93     ®  —  95 

MexicaE  dollars..  —  33     »  —  84 

Do  unoommerc'l.  —  ►'I     »  —  83 

Peruvian  soles....  —  74    1»  —  74ia 

English  silver 4  78     »   4  S4 

U.  1.  trade  dollars       84    ^  —  85 
O.  9.  sUvorrt.iUarB— 99%®    par. 


Sovereigns 9i  83 

Napoleons 3  86 

X  X  Relchmarks.  4  73 

XOullders 3  96 

Span'hDoubloons.lS  55 
Me  I.  Doubloons  ..15  55 


«$4  87 
«  3  91 
a   4  78 

a  4  00 

-815  70 
a  15  65 


Finagoldbars oariSHproni 

Fin  ^  silver  bars  ..   1  0338  8    1  04 
Dimes  &  i«  dimes.  -  99ia  *    par 

United  States  Bonds.— Government  bonds  have  been  mod- 
erately active  most  of  the  week,  though  the  changes  in  prices 
have  been  insignificant  and  there  is  no  feature  to  the  market. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods. 


-Mar. 
-Mar. 
-Jan 


4ia8,1891 reR-Q' 

4iaB.1891 ooup.l(5. 

48,1907 reK.l(3. 

48,1907 ooHp.iQ. 

38,optionU.  8....reg.:Q 
68,  cur'oy,  '95 — reg.'.T. 
Osour'oy,  '96 — reg.jJ. 
69,oar'oy,  '97 — reg  iJ.  &  J 
68,onr'cy, '98....reK.lJ.  <t  J 
68.nnr'''v.  'sn..  .rec.T.   &  .T 


Sept. 
26. 


Sept. 
28. 


Sept. 
29. 


Sept. 
30. 


Oct. 

1 


Oct. 
2, 


II214 

1121a 

l?2l9 

I2iia 

103'«;*104 
1273.1 'lOS 
.2n%*1295ii*i29%  *130 
«l31»j*131^!*13134  '132 
*13a4l,*133% -134  i»134 
i-1353ii»13i!>.i*13e|*136 


'11214*11214 

*11238,M12i4, 

'12214    1223(. 

Jan.  *12.^i4;  1233t 

-Feb.l*103ia    I08:(i 

<k  J.  *127%'"127% 

&  J 


11238*11238*11238 
112l2*ll-'3^, '11238 

122»6  "12258 '12268 

123'a'x220»'*l22»8 
x03is*1033a 

128      

*130 
13'.! 
134 
136 


12s 
130 
132 
'134 
■136 


Total  receipts 

Operating  expenses.. 

Net  receipts 

Taxes 


13,.=i76,447       12,»0i),437 


Changes. 
luo  $i57,691 
Inc.   67(i,010 


.$10,079,317 
728,311 


Balance $9,351,006 

Interp.st $ii.09K.612 

DlTideuds 2.7(i3.0S2 

Surplus. 


$10,197,6S6 
66B,1G7 

$9.«31,16i» 

$5,785,K69 

3.321.167 


Dcc.Sll  8,319 
Inc.     62,144 

Dec.$  180,463 
Inc  $310,943 
Dec.  n  18,085 


$7i;4,6J3     Inc. $173,321 


$)dl,312 

The  Now  York  Central  quarterly  dividend  of  ^  of  1  per  cent 
was  apparently  about  what  was  expected ;  but  in  the  next  quar- 
ter, ending  Dec.  31,  the  net  earnings  ought  to  be  greatly 
increased,  as  freight  and  passenger  rates  will  be  restored  from  the 
early  part  of  October. 

Bates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@2  per  cent  and  to-day  at  l@li  pc 
cent.     Prime  commercial  paper  is  quoted  at  3@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £471,833,  and  the  percentage  of  reserve  to 
liabilities  was  36i,  against  41  11-16  last  week;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  lost  12,243,000 
francs  in  gold  and  2,181,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Sept.  26,  showed  a  decrease  in  surplus  reserve  of  $2,246,025, 
the  total  surplus  being  144,931,900,  against  147,177,925  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
KTerages  of  the  New  York  Clearing  House  banks. 


Iioansanddls 
Bpede 

Carctilatlon  . 
Ket  deposits. 
Legal  tenders 

titgal  reservi 
Beaerve  held 

Barplna  ... 


ISS.-S. 
8^1.  26. 


Zh  tfer*neesfr'rt 
Prenious  Week. 


$329,039,100  Inc. 
109,254.400  Ueo. 


9.810,600 
35»,fl77,20O 
32.171,800 

t96,49 1,300 
141,426,20(1 

i»l4,931.nno 


Inc. 
Deo. 
Dec. 


$821,600 

999,500] 

72.2)01 

2,154,800 

1,78). 100 


1884. 
8ei)l.  27. 


ne3.    !»^■^8,575 
Dec.  2,734,600 


Diw  •«^.24R.''2i 


$291,126,700 

73.8-'6,50i 

14.137.400 

30.M4fl.30;) 

30,395,8* 

*7R.28fi,57' 
104,222,300 

»27,935.7?5 


1883. 
Sept.  29. 

$329,764,00(1 

55,324,4110 

IS.lQ-i.iiOi) 

314,1..7,.500 

24,077,300 

$78.520.'575 
79,401,700 

»«74.825 


Exchannre.— Sterling  exchange  has  been  quiet  and  dull  all 
the  week,  the  firmness  of  rates  Iwing  attributed  mainly  to  the 
scarcity  of  commercial  bills.  Posted  rates  were  advanced  i 
cent  on  Thursday  to  4  844(^4  86J,  which  rates  were  asked  by 
some  drawers  all  the  week. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankejs' 60  days'  sterling,  4  83f@4  84;  demand,  4  85|@4  86. 
Cables,  4  86@4  Sej.  Commercial  bills  were  4  82(^4  82i.  Con- 
tinental hills  were:  Francs,  5  21 J  and  5  19|@5  20;  reich- 
marks,  94}@94J  and  95|;  guilders,  40(^401  and  40i@40|. 


rms  leine  price  old  ai  the  lumumi!  ooard:  no  sale  was  mad" 

State  and  Railroad  Bonds.— State  bonds  have  had  an 
active  business  all  the  week,  mostly  in  the  lower-priced  classes; 
$658  200  of  Virginia  Os  deferred  have  sold  at  from  11  to  13^, 
andother  sales  have  been  as  follows:  |620,000  North  Carohna 
special  tax  at  5-6^;;  $20,000  do.  new  6s  Chatham  RR.  issue  at 
4i-5-  $10  000  do.  consol.  4s  at  88;  $67,000  South  Carolina  Os 
non-fundable  at  4-5;  $1,000  do.  Brown  6s  at  109J;  $84,000 
Arkansas  6s  funded  at  7}-9J;  $5,000  do.  7s  Central  RR.  issue 
at  8;  $20,000  Tennessee  6s  at  50-50i;  $20,000  do.  compromise 
bonds  at  57i-58i;  $10,000  Louisiana  consols  at  80;  $36,000  do. 
stamped  4sat67-68i;  $5,000  Ohio  63,  1886,  at  lOaf;  $3,000 
Alabama  Cla.ss  A  at  94;  $1,000  Georgia  7s,  new,  at  103. 

Railroad  bonds  have  been  decidedly  active  all  the  week,  and 
generally  strong  in  prices.  Erie  2ds  hitve  shown  very  large 
dealings",  and  have  steadily  advanced,  in  sympathy  with  the 
trunk  line  stocks,  and  on  rumors  of  the  prospective  funding  of 
the  over-due  coupons  and  the  floating  debt.  They  close  to- 
day at  70f,  against  67f  last  Friday;  New  York  Chicago  &  St. 
Louis  Ists  close  at  78f,  against  78i;  West  Shore  receipts 
at  44|,  against  44i;  Denver  &  Rio  Grande  Ists  at  116,  against 
115;  do.  consols,  at  77,  against  76;  Denver  &  Rio  Grande 
Western  Ists  at  58J,  against  55|;  Richmond  &  Danville  Ists  at 
108,  against  107i;  do.  debentures  at  81,  against  79i;  Northern 
Pacific  Ists  coup,  at  107,  against  106. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  moderately  active,  with  an  improving  tendency ;  while 
there  has  been  at  no  time  any  great  buoyancy,  yet  prices  have 
been  strong  as  a  rule,  with  only  slight  reactions,  and  most  of 
the  list  shows  an  improvement  over  the  prices  ruling  a  week 
ago.  Trunk  line  affairs  have  been  the  main  feature,  and  as 
they  show  very  fair  prospects,  the  tendency  has  been  towards 
higher  prices  on  those  stocks,  especially  on  some  of  the  Van- 
derbilts.  Another  influence  in  connection  with  these  stocks 
was  the  rumor  that  an  important  contract  would  be  effected 
between  Pennsylvania  and  Baltimore  &  Ohio,  whereby  the 
latter  woulci  agree  not  to  form  connections  to  New  York,  but 
use  the  tracks  of  the  Pennsylvania  Railroad.  This  was  met  by 
denials,  but  the  impression  seems  to  be  general  in  the  "  Street" 
that  an  arrangement  of  some  kind  will  be  made  between  these 
companies,  and  that  the  announcement  of  terms  was  only 
premature. 

Among  the  Vanderbilt  stocks  Lake  Shore  has  been  particu- 
larly strong,  the  declaration  of  a  dividend  of  only  i  of  one  per 
cent  on  New  York  Central  affecting  that  stock  but  slightly. 
The  grangers  have  also  ruled  strong,  though  St.  Paul  has  had 
less  support  than  Northwest,  and  St.  Paul  preferred  has 
declined  since  the  announcement  that  a  new  issue  of  $5,000,- 
000  additional  preferred  stock  will  be  made.  Other  con- 
spicuously strong  stocks  are  Pacific  Mail,  in  consequence  of  the 
covering  of  short  stock ;  and  Lackawanna,  under  better  pros- 
pects for  coal  business  and  trunk  line  affairs  generally. 

The  announcement  of  the  suspension  of  Messrs.  W.  K. 
Soulier  &  Co.  on  Tuesday  and  "VVm.  Heath  &  Co.  to-day  (Fri- 
day)— firms  doing  a  large  business  on  the  bear  side-of  the 
market — had  little  effect,  as  they  had  no  general  significance, 
and  the  suspension  of  the  last-named  firm  was  mainly  due  to 
the  operations  of  Mr.  H.  N.  Smith. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOU  WEEK  ENDING  OCTOBKR  9,  AND  SINCE  JAN.  I,  18U. 
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3r>     .Sept   9 


1,560 


66  Jan.  13,100%. Sept  4 
10>4  Sept  3  18%  May  19 
27%Jan.  161  44  Mar.  7 
90  Jan.  2  125%  June  2 
46%  May    7;  6S34AUK.I8: 


101.833 

3,603 

940 

281 

70,220 

300 

2,659 

20 

550 

3.776 

3,910 

100 

600 

3,200 

23,209 

5,973 

2,000 

325 

100 

39,372 

6,020 

7,020 


29  Juiie  1 
10%  Jan.  20' 
2I%Mav29| 
14%  Jan.  22 
89%  Mar.  21 1 
8  June  6 
39  11434  Jan. 
700     S3     Jan. 


1.010 

i,-ao5 

28,243 

2,430 

210 


3934  ,Vug.21 
21)34  AUK.22 
43I4  Aug.22 
26  An!5.17 
9s%Julvls 
13%. Sept  19 
2,1'2734  Sept  22 
"     47'4Allg.l5| 


81»4June  l'101'8Ang.l7 
l%May_6!  _7%.\ug.l8' 


160 
215 
400 
1,630 
915 


4  Mar.  25 
84%Jan.     2; 

9%  May  291 
18     June'M 

12  Jan.  17' 
175     Jan.     2  193 

634  Apr.  Ill    17 
134  June  2 
4'aJan.  27 
8     Sept    3 
14     July    3 

13  Jan.  17 
36%. Ian.  291 

%June  3l 
10%  May    4 


12'aSepf22 
91  Aiig.lsli 
18%A,lg.l7i 
39  Ang.l7 
2.1  %  Ang.2u 
"'  Sept  4' 
Aug.20i 
%. Sept  21; 
15     Sept  19 

8 '4  Sent  19: 
2534  Feb.  23! 
24%  Aug.l7l 
51%  AnB.17| 

I'a  Allg.14! 
23%  Allg.20i 


3Hl 

186 

20 

110 

70 

9 

6', 
69% 
62 
22% 
10 
64% 
10 
23 
85 
6I34 
31 

7%! 
17 
9% 


!% 
';% 

.-i% 
14% 
61 


200 
61 

140 
86 
20% 
19% 

104>4 
78% 
61% 
85 
79 
24 
40 

106 
94% 
443, 
18% 
36% 
23 


63%  1IX)% 

8%i    13 

115      127% 

30        58 

83%  122% 

4     I    10% 

7%    20 


7%June24i  1234.Sept23 
14'8Mur.21  21  Apr.  27| 
10%  Apr.  8'  223sAug.20 
734  June  9;  15%Oi:t.  ll 
13  May  29'  24%  Aug.171 
119%Peb.  17'140  .Sept  16 
136%  Jan.  29  14334  May  21 
1     May22      4%.4ug.l8 


giso 

800 
760 
860 


360 

210 

1,633 


21.955 

92,607 

300 

930 

278 

300 
637 


1,790 
4,6-24 
6,601 
353 
3,745 

68,380 
1,462 
8,200 
2.200 

96,190 

10 
667 
173 

leo 


44 'e  Jan.  19 
18%  May  29, 
2%  Mar.  11 
18  June23| 
13  May  1 
75  Aug.15 
17%  May  8 
30  Apr.  30 
79 
18 


78%  Sept  19| 

32%  Aug.'JOl 

6%  Aug.l7 

19      Feb.  20 

35      Sept  29 

81      Oct.      1, 

21      Feb.  25' 

-_^----.    3934  Jan.    H 

May  12    87%  Jan.  lOl 

Jul}- 31     3314  Aug.22 


77%  Feb. 

7934  Jau. 
7     Janal8 
9%  Apr.    8 

41     Mkr.21 

16  Jan.  10 
3  Apr.  30 
6%  May    7| 


10 

51 

1 

8 

80 


7,  87  Aug.ll 
2  108%  Aug.  1 
12%  Sept  23 
19%  Sept  17 
85%  July  18 
22  Aug.'iO 
9%Aug.l4 
17%  Aug.  17 


30  Sept  30 
65  Aug.lO 
4  Jan.  h; 
18%  Sept  15 
99%  May  28 
88%  Oct.  2 
34  Feb.  30 
82%  Aug.17 


I 


Mar.2S| 
Jau.  27 
Juiie29' 
Jan.  3 
'  Mar.  21' 
%Jau.  22| 
21  Jan.  3 
69%  Jan.  29  _       „ 

46%  Sept  18    62%  Mar.    9 
107%  Jau.    2  1293,  Oct.     1 
3%  July  11,     SUOct.     a, 
22%  Sept  19,   30     Jan.  30 
63%  Jan.    2    72%Ang.lO 


130     Jan. 

87  %  Jan. 

48    Jan. 
104%  Jan. 


2145  .Sept  3 
31  99%  Sept  35 
2I  63  Apr.  7 
2 118     Ang.26l 


100 


185 
461 


226 


100 
100 


66%  July  22    78     Jan.    8 

87     Feb.    4    70     Aug.15 

7     Feb.  18    13%  Mar.  12 

47     Jan.  29  152     Mar.  19 


Aag.as 
V     Oct.     1 
3%  Feb.  23 
22%  Mar.   4 


Jan.  22  146 
96     May  26,197 

16  Jan.  19  11^' 
19     Feb.    9 
10    Jan.  30 

7%  Apr.    8 
4%  May  27 

17  Feb.    7 


2034  Sept  so 
8     Oct.     3; 
1     Ang.37! 
Mar.  17 
May  12 
Anir.U 


36   t8 
6    5 

19%  34 
115  ISO 
185%  193% 


8%Silil  IT 
26  Sept  15 


131 
16 
8 

7 

» 

'  14 


122% 
23 
11 
IS 
10 
*» 


•  These  are  the  prices  bid  and  aaked ;  no  sale  waa  made  at  the  Board. 


t  Loirer  price  la  ez-diyltlena. 


384 


THE  CHRONICLK 


[Vol.  XLl/^ 


BAILKOAU    EABMINeS. 

The  latest  railroad  eamm>?8  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
eaniinKS  of  all  railroads  from  which  returns  can  be  obtained. 


Boadt, 


Latest  Earnings  ReporUd. 


WetkorMo      1885 


Aagiut 

July 

July. 


Al».Gt.8outh'n. 
Atch.  T.  i  8.  F.. 

^Bonura 

Bait.  &  PotomaclAugust... 
Boat.  H.  T.  &  W.  2(1  wK  Sept 
Bur.Ced.R.&No.  adwk  Sept 
Canadian  PaoUlc  |3rt  wk  Sept 
Oentxal  Iowa. . . .  3d  wk  Sept 
f  Central  Pacific  June  ... 
Cbessp.  A  Ohio.  July 

£Ui.Lez.iS:  B.8.  'July. . . . 
Clies.O.  AS.  W.iJuly.... 
Clilcago  St.  Alton  3d  wk  Sept 


July 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 


CUcBarl.  &  O. 

Ohio.  &  East  111. 

ddo.Hil.ASt.P. 

CMo.  ANortliw. 

Cb.8t.P.Mui.&0. 

Chic.  &  W.  Mich  ;3d  wk  Sept 

Cln.Ind.8t.L.&C.  3d  wk  Sept 

Cin.  N.  O.  &  T.  P.  I  August. . . . 

Cln.Wa«h.*Balt.  i4th  wkAuK 

Clev.Akrou&Coljsd  wk  Sept 

Clev.Col.C.i  Iiid  July 

Danbnry  &  Nor.  August... 
Denr.  &  Rio  Gr.  3d  wk  Sept 
Deny.  &R.Q.W  August.... 
De«  Mo.  &  Ft.  D.lad  wk  Sept 
Det.Lans'g&No.!3d  wk  Sept 
Dub.ASioux  City  ,3d  wk  Sept 

E.Tenn.Va.&Ga.  I  August 

Eranav.  &  T.  H. i3d  wk  Sept 
Flint  &  P.  MarQ.!3d  wk  Sept 
Flor.  R'way  &  N.  13d  wk  Sept 


1884. 


Florida  Soutli'u. 
Ft.Woith  &  Den. 
Gal.Har.(fc  S.An. 

Grand  Tiunk 

Gulf  Col.  &  8.  Fe 
Hous.  &.  Tex.  0. 
IU.Ceut.(Ill.&8o) 
Do  (Iowa) 
tInd.Bloom.<fe  W 
K.C.Ft.S.&OulI 
Kan.  U.  8p.  <fe  M 
Kentucky  Ccut'l 
Lake  Erie  &W.. 
L.Rk.A  Ft.Smith 
I..Rk.M.Rlv.&  T. 

Long  Inland 

ia.  &Mo.  River 
Louisiana  West. 
Lonl8v.&  N'ashv 
Manhattan  Kiev 
Mar.Hough.  <kO 
Mem.  &  Charles 
{Mexican  Cent.. 
jMex.N.,allllnef  Augubt. .. 
Milwaukee  &  Nc.August... 
Mll.L.Sh.A  Wcsi  IthwkSep 

Minn.  &  St. Louis  August 

Mo.  Kan.  ii  Tex.  3  wks  Juli 

Int.  ifc  Gt.  No..  2  wks  July 
Mobile  &  Ohio. .August... 

Morgan's  La.  AT.  July 

Nash. Oh. &St.L 'August... 
N.O.&  Nortlieaat  August . . . 
0N.Y.L.Erie&W  July 

N.  Y.  Pa.  &  O.  July 


July 
August.... 

July 

Wk  Sep.  19 

August 

July 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
2d  wk  Sept 
'Jd  wk  Sept 

July 

July 

July 

July 

4th  wkSep. 

June 

July 

3d  wk  Sept 
2d  wk  Sept 
3d  wk  Sept 

August 

3d  wk  Sept 


N.Y.&NewEng 
H.Y.  Ont.&W.. 
H.Y.SusQ.&WfSt 
BTorfolk*  West 
Northern  Conl'l. 
Hortheru  Pacllic 

Ohio  <&  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Oregon  Short  L. 
llOreg.R.&  N.Co. 
Feunaylvania... 
Peoria  Dec.&Ev. 

Fhlla.  &  Erie ]  August 

Phlia.  &  Reading,  August 

Do     C.  A  Iron  August 

Slchm'd ADanr.  'August 

Ch.  Col.  A  Aug 

ColumblaAOr. 

Georgia  Pac. . . 

Va.  Midland.. 

West.  No.  Car. 
Boch.  A  Pittab'g 
Borne  Wat. &0g.    ___ 
Bt.  Jo.  A  G(l.  I8l.|3dwk  Sept 
Bt.L.AltonAT.H.i3d  wk  Septl 

Do  (Brauches)!3dwkSept 
Bt  L.  F.  S.  A  W.  3d  wk  Sept 
8t.L.A  San  Frau.  3d  wk  Sept 
Bt.PaulADul'tli  3dwk  Sept 


August 

August 

August 

3  wks  Sept 

August 

August 

August 

August 

July 

July 

3d  wk  Sept 
August. . .. 
3d  wk  Sept 


August. . . 

August 

August 

August 

August 

3d  wk  Sept 
June 


BtP.Mln.A  Man 

Bouth  Carolina.. 

Bo.Pac.Comp'y— 
Atlan.  System 
PacilieSvstem 

Texas  AN.  O... 

Tex.  A  St.  Louis. 

Union  Pacific... 

Vlctab'g  A  Mcr. 

Vlctob.Bh.APao. 

Wab.St.L  AP. 
IWeet  Jersey 
wtoooniitn  Centl 


August... 
August.. 


July 

July 

July 

2d  wk  Sept 

July 

August 

August 

August 

August 

2  wks  Sept 


e 

77.351 

1,181,784 

26,014 

102.891 

10.900 

69,01  G 

176.000 

39,389 

1,233,388 

280,214 

58.050 

131.678 

191,320 

1,812,834 

48,012 

528,000 

534,200 

129,000 

26,400 

52.682 

238.184 

46.072 

11,63P 

265,128 

24,224 

123.961 

89,465 

9,780 

28.017 

23,90C 

328,496 

18.213 

37.190 

16,732 

16,121 

43,648 

235,738 

344,708 

146,94$j 

152,554 

234,000 

43,600 

61,316 

43,484 

21,196 

71,00!) 

74,785 

36,392 

19,85C 

63,051 

36,42f 

42,56( 

267,690 

253,60! 

28,429 

95,824 

50,80t 

112.640 

42,901 

46,096 

129,560 

370,192 

81.748 

132.807 

250,418 

182, lit 

36,61" 

1,308,180 

372,856 

327.248 

199,334 

101,353 

177.15" 

451,370 

971,289 

344,93S 

39,0*2 

226,975 

lS6.26f 

139.038 

3,956,306 

16,268 

276,701 

2,940,750 

1,417,888 

322,961 

56,259 

41,327 

48,888 

144,753 

4S.821 

26.527 

140.810 

31,235 

25,177 

18,950 

15.119 

97.670 

47,021 

524.620 

73,694 

612,151 

1,874,345 

83,435 

28,665 

2,304,990 

34,719 

32,297 

1,132.306 

212,638 

47,770 


Jan.  1  to  Latest  Date. 


1885. 


86.087 

1.301.639 

17.380 

103,915 

11,098 

58,993 

153,000 

39,052 

1,430,917 

320,938 

74,856 

108,671 

237,723 

1,T35,199 

41,477 

518,676 

516,200 

121,800 

26,770 

57,997 

236,450 

57,180 

9,347 

309,078 

22,754 

121,790 

79,872 

9,504 

24,299 

25,330 

312.723 

19,210 

38,370 

14,284 

12,394 

37,212 

198,569 

388,609 

131,662 

176,209 

238,450 

45,806 

62,613 

45,953 

21,942 

95,593 

76,356 

32,821 

24,191 

52,927 

49,783 

20,323 

260.930 

238,332 

24,786 

114,663 

53,016 

113.250 

40,162 

30,003 

138,575 

429,372 

105.611 

143,606 

203,227 

218,190 

27,209 

1,458,186 

480,077 

300,791 

220,935 

105,828 

191,818 

510,427 

1,932,602 

353,709 

42,007 

283,611 

106,739 

75,179 

4,617,894 

14,546 

367,909 

3,299,015 

1,948,741 

293,148 

48,070 

37,879 

42,300 

149,896 

48,794 

25,439 

143,797 

31,795 

24,774 

15,336 

10,380 

97,533 

35,110 

571,762 

64,719 

486,746 

1,970,600 

64,628 

31,299 

2,375.899 

35,382 

26,235: 

1,427,537 

223,3681 

45.868' 


S 
667,053 

8,409,042 
176,524 
862,198 
317,072 

2,061,392 

5,603,465 
870,241 

6,558,657 

1,846,629 
374,058 
833,303 

5,608,194 
14,185,802 

1,129,560 
15,773,000 
16,161,292 

3,834,083 
904,239 

1,671,417 

1,668,790 

1,097,924 
350,423 

1,860,735 
143,773 

4,231,944 
607,609 
254,683 
834,893 
610,185 

2,519,008 
535,405 

1,346,22« 
673,602 


1884. 


$ 

687,331 

8,948.454 

130,452 

788,694 

311,270 

1,870,663 

3,649,226 

1,014,476 

7,311,299 

2,032,143 

397,817 

719,645 

6,147,245 

13,351,220 

1,084,841 

15,667,341 

16,216.786 

3,971,039 

1,099,095 

1,716,232 

1,672,777 

1,172,923 

348.953 

2,102,940 

136,893 

3,809,414 

488,033 

244,421 

966,611 

634,922 

2,455,039 

548,948 

1,680,450 

684,913 


304,111 

1,633,123 

10,664,251 

871.275 

993.693 
7,364.021 
1,118.059 
1,686,221 
1,716,457 
1,062,675 

454,501 


281,676 
165,02- 

2,250,321 
263,676 
330.373 

9,752,247 


607,194 

■■,90.964 

2,589,568 

1,041,226 

361,900 

937,241 

1,220.923 

3,272,934 


1,160,274 
2.109,425 
1,375.001 

398.261 
8,402,334 
2,672,845 
2,137,274 
1,214,334 

698,164 
1,874.858 
3,460,864 
6,577,730 
2,363.153 

265,871 
l,590,20i 

952,79( 


28,961,004 
515,592 

2,022,847 
18.292,806 

9,418,040 

2,460,911 
481,265 
390.797 
396,343 
967,481 
291,680 
851,328 
749,605 
716,278 
845,607 
512,366 
432,407 

2,929,902 
858,119 

4,198,995 
667,822 

4,605,702 


321,677 

1,492,057 

12,095,207 

1,028,559 

1,231,307 

6,992, .577 

1,180,392 

1,672,590 

1,631,942 

779,917 

472,762 


269,765 
176,355 

2,204.390 
314.522 
248,124 

9,530,617 


677,366 

875,235 

2,027,794 

1,070,874 

335,427 

827,676 

1,129,640 

3,751,987 


1,249,315 
1,839,809 
1,550,846 

246.219 
9,129,246 
3,127,797 
2,164,871 
1,261,634 

654,773 
1,852,552 
3,608,198 
8,040,626 
2,431.818 

283,235 
1,944,680 

462,199 


31  940,228 

553,013 

2.309,441 

20,295,472 

10,436,344 

2,369,173 

446,844 

367,613 

343,172 

1,013,906 

275.449 

798.093 

733.255 


532,782 


953.098 
525,358 
350,816 

3,230,803 
844,690 

4,861,869 
701,312 

4,045,994 


466,005 


13,529,520 
262,413 
210,809 
8,962.964! 
892,933 
990.4651 


13,369.715 

293,!.  40 

99.7*  L 

9,740,010 

929.410 

966.443 


?NnlM,°„^!"!l""5,*^™J?8»  °'  ^6w  York  Pennsylvania  A  Ohio  road. 

1  A?>dl' ranch's,        ^eo**"  &  Sprlngf.  In  either  year. 

§  Mexican  currency. 

6  Merely  freight  and  passenger  eamlnca 

eL&"al  P^Sis'^stii"*"^"  -S^'" ' 


New  York  City  Banks. — The  foUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  September  26,  1885: 


Bsnta. 


Average  Amount  of— 


Loans  and 
DUcountt. 


New  York 

Manhattan  Co  . 

Merchants' 

Mechanics* .  . 

Union  ...... 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch 
Gallatin  National. 
Batchers*  A.  DroT.. 
Mechanics*  A  Tr. 

Greenwich 

Leather  ManoTrs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Bxoh'ge. 

Commerce 

Broadway 

Mercantile 

PacHflo 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  Hiver 

East  River , 

Fourth  National. 
Central  National. 
Second  National. 
Ninth  National.. 
First  National... 
Third  National .. 
N.Y.Nat.  Bich.. 

Bowery 

N.  Y.  County . 
German.. Vraeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

Dnited  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 


Specie. 


Legal 
Tenders. 


Net  Deposits 

other 

than  V.  a. 


* 

3,567.000 

2,594,000 

3,(ia9,000 

1.809.000 

818.300 

2,736,900 

606,000 

11,980,900 

345,400 

1.594,200 

10,897,700 

86B.300 

774.800 

359,600 

81,000 

159,000 

494,400 

284,400 

987,300 

7,017,000 

9,008,100 

1,303.600 

1,424,400 

Sll,300 

1,631,800 

616,000 

180,200 

677,000 

3,288.000 

927,200 

372,700 

488,700 

B53,500 

304,000 

573,000 

983,700 

1,008,200 

238,000 

5.(563,800 

4,905.400 

219,000 

266.500 

6,039,700 

2.363,000 

5(18,000 

1,161.-200 

3,588,300 

1,963.800 

215,900 

483.200 

494.400 

668,800 

702.000 

787,900 

210,000 

416.400 

1.227,400 

485,900 

238,000 

124,000 

675,100 

254,000 

225,900 

546.100 


$ 
750.000 
635.000 
4.233.600 
740.000 
181.800 
704,600 
193.500 
1,899.000 
163.800 
163,600 
607.700 
178,300 
600,000 
173.600 
130.000 
137.200 
270,700 
88.400 
272.600 
1,713,000 
1,662,500 
203.900 
719,300 
162,200 
211,200 
647,900 
142,300 
347,000 
625,700 
286,200 
439,500 
202.300 
506.500 
126,600 
301,000 
187,000 
346,000 
298.000 
1,206.590 
2,009,100 
231.000 
75.400 
1,200,000 
366,000 
269,000 
364,300 
744.900 
649.700 
171.600 
268.200 
21)9,800 
309.600 
283.800 
265,100 
655,000 
259,200 
93,900 
324,100 
117,700 
226,200 
349.100 
369.000 
182,600 
109,700 


Total 329.089,100  109254400  32,171,800  385.977 


460,000 
3'd^20d' 


238,300 

'so'.obo 


a84,40» 
572,000 
138,700 

"a^eod- 

431,400 
44,000 

666,70O 

897,900 

45,000 

423,000 
46,000 


444,400 

4'43",60O 

103,600 

97K9OO 
46,000- 

224,100 
180,000 
297,000 
36,000 
46,000 
440,200- 


46,000 


180,000 

43,600 

178,200- 

134,000 


101,400 


9.810,600 


The  following  are  totals  for^everal  weeks  past: 


Loans. 


J'nel3 
■•  20 
••  27 

July  3 
"  11 
"  18 
"  25 

Aug  1 
"  8 
'•  15 
•'  22 
••  29 

S'pt  5 
••  12 
"  19 
"  26 


s 

396,837 
298,883, 
303,735, 
307,206, 
806,591, 
307.627, 
308,113, 
1306,309, 
l312,86H, 
314,940, 
317,654, 
320,112, 
324,855, 
326,706, 
328.267, 
329,089. 


Specie. 


300 
800 
SOU 
400' 
,800 
700; 
,200 
,BOU 
,'..'00 

,t;oo 

,700 
,500 
,800 
,500 
,600 
,100 


L.  Tenders.]    Deposits. 


S 
116183200 
114651300 
113956600 
114119600 
118215100 
116346200 
115733400 
115493900 
115086300 
114611600 
115970000 
115655000 
114303400 
111984500 
(10253900 
108254400 


38.695,600 
40,727,000 
43,628,700 
42,688,000 
43,625,300 
45,198,100 
44,876,200 
44,980,600 
43,269,000 
42,004. UrO 
40,322.700 
39,010,400 
35,'297,300 
33,172,400 
33,966,900 
32,171.800 


Oirculation  AO'j.  Clear'g^ 


367,395,600 
371,751.200 
378,763,500 
380.798,800 
383,758.700 
387.883,300 
385,065,700 
383,001,600 
386,828,100 
388,239,300 
391.804.900 
391.140,600 
390,803,800 
389,424,000 
388,131,500 
3S5,S)77,200 


10,137,600 
9,978,800 
9,910,700 
9,839,300 
9,709.800 
9,737,900 
9,701,200 
9,675,200 
9,629,200 
9,649,000 
9,644.900 
9.684,200 
9,707,300 
9,755,900 
9,738,400 
9,810,600 


404,261,830 
440.059.746 
448,053.921 
184,709,365 
48,-1,978,968 
571.843,321 
348,434,047 
3:i0,001,48» 
392,424,247 
497,961,767 
540,399,462 
443,998,802 
476.800,526 
484,537,658 
480,733,380 
471,652,048 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885.        Loans. 


J'nelS 
"  20 
"   27 

July  3 
••  11 
"  18 
"  25 

Aug  1 
"  8 
••  15 
"  22 
"   29 

S'pt  5 
••  12, 
"  19 
"   26 


Specie,    |L,  Tenders.]    Deposits.'   Circulation  Agg.  Clear'gs 


$ 

147,800,900 
149.141.600 
149.703,700 
160.2H,.300 
160,342.200 
150.470,700 
160,925,600 
161,681,900 
152,058,200 
163,275,400 
152,965,500 
162,931.200 
152.999,300 
153,167,600 
151.811.300 
150,663,300 


8,733,000! 
8,759,i'00 
8,777,400 1 
8,782,600 
8,78P,900: 
9,365,900 
8,817,000 
8,889,100 
8,779,200 
»,739.300, 
8.762,100! 
8,785,500 
8,681,700 
8,614,300 
8,642,700 
8,828,600 


4,890, 
6,081, 
5,433 
5,372. 
4,864 
5,051 
5,101 
6,032, 
3,494, 
5,083, 
4.722, 
4,816, 
4,629, 
4,198, 
4,163, 
4,576, 


GOO  108, 

aooliio, 

,300|109, 
.300  109 
100  111, 
300  112, 
700  II 
400  111, 


000 

oon 
000 

300 
200 
500 
300 
100 


111 
112 
111, 
110, 
109, 
109, 
110. 
108, 


$ 
50K, 
,079, 
,451, 
,492 
,624 
,4-J2, 
,361, 
,694, 
,428, 
,941, 
,924, 
,051, 
,058. 
816, 
411, 
338, 


,400 
,000 


Otlol2l 
,101  ,'22, 
,60(1  21 
,9011  -21 
,60(1  21 
,800  21 
,600  'Jl 
,700  21 
200,21, 
700  21, 
400  21, 
800'21, 
5(1021, 
100)21, 


$ 
.075.100 
,061,400 
,905,00(' 
,005.800 
861,100 
792,100 
,683,900 
,650,100 
,754,200 
,641,000 
,645,300,'  61. 
,521,000  62, 
,594,300  57, 
,617,700  61, 
,436,200'  6.5 
417,600'    61 


< 
741,916 
,174,914 
008,889 
,725,242 
,648,434 
,411,151 
,542,676 
701,301 
,330,676 
,005,802 
844,968 
077,160 
890,913 
,402,268 
,438,231 
,500,006 


*lncla(Ung  the  item  "due  to  other  t>aak8." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks : 
are  as  foUows: 


Oosliea  nov  comprising  tbe 


1886. 

Loans. 

Lai*/ul  Money. 

Deposits.' 

Oirculati(,n. 

Agg.  Clear'gs 

June  13 

74,218,309 

27.734,300 

$ 
77,616,058 

$ 
7.499.666 

40,498,265 

•      20 

74,636,865 

27.176.845 

78,041,018 

7,433,008 

40.562,871 

"      27 

74,432.300 

27.160.500 

77,624,500 

7,412,000 

41.999,186 

nly     3 

76,541,900 

27.150.700 

78,704,300 

7,376,600 

48.723,109 

'•      11 

76,086,800 

27.428.600 

78.961,700 

7,368,500 

49,673,971 

••;  •'     18 

76,373,000 

■i7,398,S0o 

79.53,8.600 

7,361,300 

.  ■•     26 

76,060.000 

27.819,900 

79,044,700 

7,303,500 

42,213,923 

Aug.     1 

76.815.900 

27,623.900 

80,160,900 

7,281,500 

40,28»,741 

8 

76.917.600 

28.108,900 

79,366.700 

7,293,400 

39,838,892 

"       16 

77,280,200 

28,073,800 

80.233.700 

7,429.800 

42,584,641 

"       22 

78,202,600 

27,532,700 

80,827,000 

7,435,400 

46.076,239 

"       29 

78,283,200 

27,701,600 

80,806,000 

7,314,600 

36,697,860 

Sept    6 

78,642,866 

27,738,870 

80,904,500 

7,312,500 

44.240,eU 

'•       12 

79,083.200 

28,127.600 

81,866.6uO 

7,3-26,730 

40,186,187 

•'      16 

7e,l»7  BOO 

28,281.^00 

82.786,600 

7..1d0,9."'0 

46.096,276 

"      2» 

79,263,600 

27.8S5.600 

82,402.000 

7.406,960 

41,20S,271 

^ -  * 


OCTOUER  n,   1885.] 


THE  CHRONJCLK. 


38.-) 


for 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qiiotatlnnn  la  New  York  mproinnnt  tlin  por  cent  valiin.  whatoviM'  tlio  pur  m*y  b«  j  other  qnotftUnni  ara  frrninAntlr  ra»<Ie  per 

Thefnlliiwliiit  »l>i>rnvl»tlon8  are  oftou  lueil,  Tl»  :  "M,"  for  miirii{aii.i;  "it ,"  for  Kolil;   "  t'd,"  tor  giUktmalatA}  "  wkL,"  ror  < 

ooDsolliUtoit:  "I'ouv.,"  for  oonvortlble  ;  "g.  f.,"  for  ■liiklni;  fiimt;  ''I.  g.."  for  lanil  grant. 

Quotatlous  III  Now  York  are  to  Tliuraday ;  from  other  cltlnn,  t<i  late  mall  AataK. 

ggbacrlbera  will  eonftr  mOkror  by  kItIuk  notleo  of  ■nyorror  dIacoTorod  In  tl>—  Qaot* tlo««. 


■bar*. 
eailor«a4i  "oooa.," 


UMtTBD  States  Bonds. 


UNITED  STATBS  BONDS, 

i>ai,  1891 m..q-u 

4>W,  1891 eoop..q-M 

4a,  1907 TeK...a-^ 

4s,  1907 coup..  .Q— J 

8«,  ojitlon  U.  8 reg..Q.— F. 

es,  Currency,  1895 rcK J&J 

e«,  Ciirrcncj-,  1896 reg J&J 

ee,  Currency,  1897 reg JAJ 

68,  Curr'Mu-y,  1898 reg JAJ 

68,  Curroiicy,  1899 reg....J&J 


Bid. 


112^ 

112:'« 
122V 

X'221>8l 

x033a 

I2d 

130 

132 

131 

136 


Ask. 


STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906...    93>s 

ClftHS  ••  B,"  5s,  1»6« 104 

Cla«ii"C,"  48,  1906 HI*! 

68,  10-20,  1900 J  A  J  106 

ArkaiiHas— 6s,  funded,  1899  ..J  *  J  9 
78,  I..  R.AFt.  8.l8»ue,1900.Ad£O  13 
7b,  MemphtsAL.R.,  1899..A  AO  15 
78,L.  R.P.B.iN.O.,  1900..A&O  15 
78,Ml«8.O.AR.Riv..l900..A&O  12»9 
78,  Ark.  Central  RR..  1900.  A  *  O  7>» 
78,  Levee  of  1871,  1900 JAJ       2 

Oallfonila— 6h,  civil  bonds,  '93-9,5.*  1103 

Connecticut— 58, 1807 M  &  N  103 

New.  reg.,  3»fl8, 1904 JAJ  103 

Delaware— 68 J  AJ'  — 

District  of  Columbia— 

Cons.  3-6.58,  1924,  coup FAA  US'* 

3-6.5«.  1924,  reg IISU 

Funding  58,  1899 JAJI  114 

Perm.  Imp,  6s,  guar.,  1891. ..J&Jt  114>« 

Perm.  Imp.  78.  1891 J&Jt  119 

Wash.— Fund.loan(Cong.)68,g.,'92l  115 
Fund.  loan(L«g.)68,g..  1902  Varl  125 

Harket  stock,  "s.  1h92 119»« 

Water  stock,  7e,  1901 129 

do  78,1903 |130 

Florida— Consol.  gold  6s J  <fe  J  112 

Georgia— 6s,  1886 FA  A  102 

7s,  new  bonds,  1886 J  A  J, 103 

78,  endorsed,  l>j86 103 

1H>9 


7s,  gold  bonda,  1890 Q— J 

8s,  ^76.  '86 A  A  O 

Kansas— 78,  long JAJ 

I<oalalana— New  con.  78, 1914.. JAJ 

Stamjied  4  percent 

Baby  bonds,  38, 1886 FAA 

Maine— 4s,  1883 FAA 

War  debts  assumed,  68,'89.  AA  Ol, 

Maryland— 6s,  exempt,  1887. ..JAJ 

6S,  Hospital,  1887-91 JAJ 

6s,  1890 Q— J 

0s,1890 3-j 

8-65s,  1897 .JAJ 


79 

66 

44 

101 

111 


106 

ibeij 


Massachusetts— 58,  gold,'91-94  AAO  109 

68,  gold,  1894.1897 Var,l,ll4 

Hloiugan— 7h,  1890 MAN  U5 


112%. 
U2ia 
122^ 
122\ 

10358 


9114 


10 


20 


8 

4 

lOi 


116^ 
II6I4 


116 


117 
126 


10i>s 


102 
11114 
112 
115 


112 


114 
117 


Minnesota— New  4I3S,  1912  ..J  A  J|103 

Missouri- 08, 1886 J  A  J  103 

Funding  bonds,  1894-95  ....J  A  J  llSij 

Long  bonils,  '89-90 J  A  J  103 

Asylum  or  University,  1892.  J  A  J  113 
Hannibal  A8t.  Jo., 1886. ...J  A  J  103% 
do  do      1887.... J  A  J  103% 

New  Hampshire— 5a,1892 JAJ  109 

War  loan,  68, 1892-1894 JAJI  114% 

War  loan,  68, 1901-1905 JAJ  130 

Sew  Jersey— 6s,  1897-1902.... JAJ*  125 
6s,eiempt,  1896 JAJ*  113 

ir«w  York—6«,  gold,  reg.,  '87. ..JAJ  10a»s' 

6s,  gold,  coup,,  1887 J  A  J  103>8 

ea    gold,  1891 JAJ  110 

as,  gold,  1892 A  AO  xll5 

68,  gold,  1893 AAO  xll7 

iro.Carolina— 68,  old,  188&-'98..JAJ    35 

68,  NC.  RR.,  1883-5 J  A  J  Ti  165 

6s,      do        AA0^165 

68      do       7  coupons  off JAJ  135 

6s      do       7  coupons  off AAO  133 

es,  funding  act  of  1866  190O  JAJ     10 
6s,  do  1868,1893AAO;   10 

6s,  new  bonds,  1892-8 JAJ    20 

68         do  AAO    '^O 

6s,  Chatham  RR AAO      3H 

6s,  special  tax,  class  1,1898-9AAU      5% 

6s,         do  class  2 AAO       6 

6«,         do  W'n  N.  C.  RR.AAO      6 

6s,         do  Wll.  C.  AR..  AAO      6 

4s,  new,  cons.,  1910 JAJ    83«« 

68.1919 AAO  xlll 

Ohlo6s,  1886 J  A  J  105 

Fenna.— 58, new.  reg., '92-1902. FAAill6«« 

48.  teg.,  1894-1904 F  A  A  U3    ' 

4s,  reg..  1912 FA  A  .... 

Rhode  Isl'd— as,  1893-9,  coup.  .J  AJ  120 

South  Carolina- 6s,  Act  of  March  ) 
23, 19t>9.  Non-fimdable,  1388..  i 
Brown  consols 

Tenncjt,'<ec-6s,  unfunded '.'.,   SOU 

Conipruiiiwe  bonds,  3-45-68,  19121   58 
Settlement,  :l8 |   62'4 

Toxaa- (is.  1892 MASilUO 

78,  gol.l.  1892-1910 MA8I1I20 

78,  gold,  1904 JAJI  123 

Vermont— <is,  1890 J  A  1)1 

Virginia— 6a,  old,  »836-'95....J  A  J    40 
6s,  now  bonds,  1886-1895.. .J  A  j'   40 

ti8,c<m90lg,  190.5.  ex-coup JAJ     47 

6s,  consol.,  2d  series JAJ.  50 

68,  deferred  boll(^.^ I    IS^s 

Tax-reeelvable coups., from cons'ls;   42>8 

Do                         from  10-408.!   59 
Funding  bondii,  38, 1932 JAJ.  58% 

.      CITW    SECURITIES. 

Albany,  N.  Y.-6«,long....Vartoasl  115 
78  long f  X28 


CiTT  Sf.CITKITIBS. 


Ill 

117 
133 


90 
.13 


A3g 

103  >9 


4>9 


Allegheny, Pa.— S«,«p..  '8S.«7..V«r. 

4 His.  coup..  1 885-1901 Var. 

in.  coup.,  1901 Var. 

Allogbeuy  Co.,  58,  cp.,  1911I.JAJ} 

4s,  riot  loan,  5-lOa 

48,       do        10-20S .... 

58,       do        5-lOs 

58,       do        10-20S .... 

Atlanta,  Ga.— 7s ., .. 

Do.     88 

Waterworks 

Augusta,  Me.— 6s,  1887,  mun..FAAI 

Augusta,  0»— 7s Vartouif 

Austin.  Texas— lOs 

Baltimore- 
68,  Pitts. A  ConnellST.  KB.,  '86  JAJ 

6s,  consol.,  1890 Q-J 

6s,  Bait.  A  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68.  bounty,  1893 MA." 

6s,       do     exempt,  1893...MA8 

5s,  water,  1894 JAJ 

6s,  1900 JAJ 

6s,  West.  Md.  RR..  1902  ....  JAJ 

6s,  Valley  RR.,  1886 A  A  O 

5s,  1916 MAN 

4s,  1920 JAJ 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.l 

68,  water,  190.5 JAJI 

68,  E.A  N.A.  Railroad,  1894..  JAJ  I 
6s,  B.  A  Piscat.-iiiuls  RR..'99.AAOI 

Bath,  Me.— 6s,  railroad  aid Varl 

5s,  1897.  municipal 

(Belfast,  Me.— 6s,  railroad  aid,  '98..  1 

Boston,  Mass.— 

6s,  cur,  long,  1905 Varl 

68,  currency.  1394 Var. 

58,  gold,  long Var.l 

4>«8,  1908 AAO 

4a,  currency,  long JAJ 

Brooklyn,  N.  v.— 7s,  1890 

68,  Water,  1891 

68,  Water,  1899 

6e,  Park,  1921 

78,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge.  1920 

78,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.l 

68,  Park,  1926 MA  SI 

Cambridge,  Mass.— 5s,  1889... AAOI 

68,  1894-96.  water  loan JAJ 

6s,  1904,  city  bonds JAJ  • 

Charleston,  S.C— 69, 8t'k,'76-98,.Q-J 

78,  tire  loan  bonds,  1890 J  A  J 

7s,  non-tax  bonds 

48.  non-taxable 

Chelsea.  Mass.— 
68.  1897.  water  loan FAAt 

Chicago,  111.-78,1892-99 

68,1895 

4's8,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  .58,  1899 

Cook  Co.  4148,  1900 

West  Chicago  5s.  1S90 

I-incoln  Park  78. 1893 

West  Park  78,  1890 

South  ParkGs,  1899 

Qncinnati,  O.— Cs,  1897 MAM 

7-308,1902 


Bid. 


100 
100 
100 
100 

98 

98 
100 
100 
111 
112 
111 
loin's 
105 
115 


IIOI4 


107 

U2 


113 
126 
127 


48. 


Ill 

110 

120 

112 

114 

103 

102'« 

103 

133 

119 

117'4 

113 

1051a 

117 

114 

129 

140 

148 

140 

150 

110 

103 

114 

125 

110 

101 

119 

132 


Ask. 


106 
109 
101 
101 
99 
90 
101 
101 


103>4 


130 

104 
111 


126>< 


112 
I'^OVi 

114 
IIH     I 

103  «« 
103 

104  1 

135     I 

1'20     I 

118% 

115 

106 

118     i 

116 

130    i 

142    ' 

1.50    I 

141 

152 

111 

104 


Crrr  BaomtrriM. 


Bid. 


108 


121 
116>s 
112 
106 
99 13 
116>« 
107% 
106 
1021* 
107ie 
110 
10514 


51 
59 
63 


50 


13% 
43««, 

99% 


JAJt 

Southern  RR.  7-30s.  1906. ..JAJt 

do  6s,  g.. 1906 Mi;NI 

do  Cur.  6s,  1909. ...FAAt 

do  Skg.  fd.  3s,  1910MAN  f 

Hamilton  Co..  4s I 

Oleveland.O.- 78, 1887 Var.l 

78.  1894-98 Var. 

6s,  1898 Var. 

5s,  1887-89 Var. 

Columbus,  Qa. — 7s Var. 

Covington.  Ky  — 7-30s,  long I 

7-308,  short I 

Water  Works,  1890 

Dallas,  Texas— 88,  1904 

lOs,  1893-96 

Water,  68. 1900 

Detroit,  Mich.~78,  long. Var.l 

78.  water,  long Var.fl 

Elizabeth,  N.  J.— 

New  4s.  1912  JAJ! 

Fall  River,  Miws.— Os,  1904. ..FA  All 

58,  1894,  gold FAAI 

5s,  1909 FAAI 

Fltchbnre,  Mass.— 68.  '91,W.L..JAJI 
■Galveston,  Tex.-  1 

88,  1893-1909 MAS, 

,     5a,  1920 JADl 

Hartford,  Ct.— City  6s,  Tar.  dates..) 

Capitol,  untax,  6s I 

'     Hartford  Town  4««8.  untax I, 

HaverhlU,  Mass.— 68, 1889...  AAOli 

j  Houston.  Tex.— 10s I 

I    68,  funded 1 

1  lndianapolls,In(l.— 7-30s.'93-9.  JAJl! 
Jersey  City— 68.  water,  long,  1893.. 

)    78,  water,  1899-1902 JAJ 

i    7s,  Improvement,  1891-'94 — Var. 

i    7s,  Bergen,  long JAJ 

j     Hudson  County.  6s.  1903 JAJ 

Hudson  County  7a.  1894 JAI) 

I    Bayonne  City,  78,  long JAJ 

iLawrence,  Mass.— 68, 1894. ..AA  O I 

6a.  1900 AAO 

I>inir  t..landCitr.  N.Y— Water.7».'95 


130 

100 

130 

1191« 

1191« 

103 

100 

10.5  >« 

121 

119 

102 

104 

lis 

103 
110 
105 
110 
96 
114 
1161s 

62  >« 
124 
109 
113 
110 

103 

90 
106 
121 
101 
105  "a 

35 

35 


105 

122 

134 

62 

35 


82 
123 

lis 

ioe'4 
100 


108% 
106% 
103 


106 


130»9 
100% 
ISOOe 
119% 

108% 

102% 

106% 

124 

120 

104 

109 

117 


107 

115 

99 


67% 
126 
110% 
115 
113 

105 

93 

115 

124 

167" 
40 
40 


104 
115 
107 
103 
120 
112 
110 
119 
123 


103 

117    1 

IllO 

105 


114 


120 
129 
100 


LoulsTlIlo,  Ky.— 7s,  loof  dates.  Var.l 

7s,  shoridatM Var.l 

68,  long Var.l 

6s,  short Var.l 

58,1890-1900 MAN 

Lowell,  Mass.— 6s,  1890,  W.  L.  MANI 

Lynebbnrg,  Va.— 6s J  A  J 

8s J  A  J 

Lynn,  Mass.— 68,  1887 FAAi 

Water  loan,  6s,  1894-96 JAJ 

6s,  1905 MANI 

Haoon,  Qa.— 7s 

Honobester,  N.H.— 
6s,  1894 JAJI 

68,  1902 J<U 

4s,  1911 

Memphis,  'Tenn. — 

Taxing  DIst.  of  Shelby  Co..  Tenn. 
Milwaukee.  Wl8.—5a,  1891... J  A  Dl 

78,  1890-1901 Var.t 

78,  water,  1902 JAJI 

Mobile,  Ala. -3-4-58,  funded.. MAN 
Montgomery,  Ala.— New  3s  ..JAJ 

58,  new 

Nashville,  Tenn.— 68,  short 

6a,  long 

Newark— 58,  long 

69,  long... ..Var.l 

78,  long Var.l 

78,  water,  long Var.l 

New  Bedford,Ma88.—68, 1909.  AAOI 

58.  1900.  Water  Loan A.AO 

N.  Brunswick, K.  J.— 7s, various... I 

68 1 

New  Orleans,  I.A. —  Premium  bonds. 

Consolidated  68,  1892 Var. 

Newport.  Ky.— Water  bonds  7-308.. 
New  York  City— 5s,  1908 

68,  1887 

Ge,  1896 

68,  1901 

7a,  1890 

78,  1896 

78,  1901 

Newton— 68,  1905.  water  loan..  JAJ 

5s.  1905,  water  loan JA.I 

Norfolk,  Va.—6s.reg.8tk,'78-83..  JAJ 

,     88,  coup.,  1890-93 Var.l 

!     8a.  water.  1901 MAN 

iNorwlch,  Ct.— 5s,  1907 AAOI 

I    78,  1905 J.AJ 

Orange.  N.  J.— 78,  long I 

Oswego,  N.Y.— 78,  1837-8-9 1 

Paterson,  N.  J.— 7s,  long Vai 

es,  long 

,5s,  long 

4%9,  long 

Peter8b'.irg,  Va.— 6s J.fcJ 

8s JAJ 

88,  special  tax 

!  Philadelphia,  Pa.— 68,  old,  reg. J.U 
I    6a,  new, reg., due  1395  Aover. JAJ 

I    48,  new Var'syrs. 

'  Pittsburg,  Pa.— 4s,  coup..  1913.JAJ. 

5a,  reg.  and  coup.,  1913 JAJ. 

68,  gold,  reg Var. 

i    7s,  water,reg.Acp.,'93-'98...AAO. 

!    79,  street  imp.,  reg.  '83-86 Var. 

iPortland,  Me.— Os,  Mun.,  1895.  Var.l 

6s,  railroad  aid,  1907 MAS 

Portsmouth,  N. H.— 68,  '93.BR.  JAJ  I 

Pougbkeepsie.  N.  Y.— 78.  water 1 

Providence.  R.I.— 5s,g.,1900-5.JAJ  t 

6s.  gold,  1900,  water  loan.  ..JAJ 
Richmond,  Va.— 68,  1834-1914. JAJ 
I     88.1836-1909 JAJ 

58.  1914-15 JAJ 

'  Rochester.  N. Y.— 6s Var. 

73.  water,  1903 JAJI 

Rockland,  Me.— 6a.  '89-99.RR..FAA 
St.  Joseph,  Mo. — Comp'mlse  4s,  1901 
St.  Louis,  Mo.— 6s,  short Var. 

68,  1892 Var. 

58,  long ...Var. 

58, 10-'2o Var. 

St.  L.  Co.— 68,  gold.  1905 AAO 

Currency,  7s,  1897-'38 Var.. 

8t.  Paul,  Miun.— 68,  long 

78,  long 

89.  1889-96 Var. 

Salem,  .Mass.— 68,  long,  W.  L.AAOI. 

58,  1904,  W.  L JA.7I 

Sao  Francisco— 7s,  school Var. 

t     68,  gold,  loug 

Savannah  funded  58.  consols 

JomerviUe,  Masa.— 58,  1895. .AAOI 

58,   1905 AAOI 

ipringheld,  Mass.— 68, 1905..  AAO  I 

[     78,1903,  water  loan AAOI 

iToledo.  O.— 7-308,  RR.,  1900-M  A  N I 

I     88,1893-94 Var.l 

Washington,  D.C.— 5ee  Dlst.  of  Col. 

V.lmlngton,  N.C.— 6s 

88,  gold,  cou.  on 

'  Worcester,  Mass.— 68,  1892. ..AAOI 

58. 1905 AAO 

4«  1903 AAO 

IXAILROAD   BONDS. 

{B)ix,dt  of  companies    eonfoliaaUa 

»M  bt  found  under  the  contoli- 

dated  name.) 

Ala.  Gt.  Southern— 1st  mort.,  19081 

4.1b'y  A  .Susq.— Ist  M..  78,  '88. ..JAJ, 

2U  mortgage.  79.  1885 AAO 

Consol.  mort., 78, 1906.guar.. AAO, 
i  Consol.  mort.,  68, 190i>.  guar.  AAO, 
lllegb.Val.— Gen.  M.,73-lOs..JAJ  | 

1    KMt.  exton.  M..  78. 1910 AAO 

rnrnme.  7«.  en.l..  1894 AAO 


131 

108  <• 

108% 

100% 

103 

111% 

I0« 

125 

103% 

119% 

114 

103 


133 

113 

113% 

108 

IOS'4 

113 


104% 

121 

116 


117  ;119 
124  '125 
104%  105 


74 
100 
108 
110 

60 

59 

70 
102 
106 
106 
116 
120 
122 
130 
115 

95 

88 

85', 

99 
113 
123 


77 


112 
91% 


104 
1 10 
108 
118 
122 
129 

il7"' 
102 

93 

86 
100 
114 
130 


105    1106 
123      126 


135 
119 
134 
143 
134 
118% 


131 

118 

133 

141 

132 

117% 

104    j...... 

115      

127      

118      118% 


120 


99 

107% 
117 
126 


103 

110 


110 

111% 


*  Price  nominal;  no  late  traasacUons.    t  Purchaser  also  pays  acorued  Interest,    t  In  London.    ^  Fart  beinx  redeemed.    V  Ceapoa*  on  slnoe 'S9S    • 
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BAIUIOAO  BONDS. 


Bid. 


I9319 

H08>s 
U23 
(112 
112213 
122% 
96 
nOH 
113 
90 

■l6»8 
71 

10558 

104 
;107 
JllO 
[115 

124 

116 

120 

120 


103 


117 
103  "a 
llSt^ 
1 120 
103 
114 
21 

tll8 
H18% 


AtCli.Top.&S.Fe-l8t,78.g.,'99.J&J|124 
LBna  Krant,  7s,  «..  190l....A&O  tl23 

Slnktiiir  fuuil.  8s.  1911 JifeD    103 

auiaute^i  7s:i909  .  J&J&A&o|[119H 

5b,  1909  (Ut  mort.) A&0|t  lOlHi 

8fl  plain  bonds,  1920 M&a    tSb 

4>«»,  1920 A«;0 

FloreiioP  &  El  Dor'do,  l8t.78.  A&O 
K.C.Toi>eka&W.,  Ist  M.,78,g.J&J 
do  income  7fl.A»fcO 

N.Mex.&8o.P»c.,l8t,79,1909  A&O 
Pueblo  &  Ark.V.,  Ist,  78,  g.,1903. 
Sonora,  1st,  Ts.  1910,  guar..  J&.J 
W1ehlta&8.W..lst,79,K.5gua..l902 
Atlanta  &  Charlotte  Air  JL— l8t,7B 

Income.  68 -•-■ 

Atlantic  &  Pao.-lst  6s,  1910  -  J&J 

Ineomea.  1910 J&J 

Central  Division,  old,  68 

do  new  6b 

Baltimore  &  Ohio -68, 1885. .A&O 

58R0U1,  lS)2.'i F&A 

Sterling,  58,  1927 JAD 

Sterling,  68, 1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .MAS 

do  68,  g.,  1910.  MAN 

Parkereburg  Br.,  68, 1919. ..A&O 

Bait.*  Fot'c— 1st,  6s,g.,1911.J&J 

1st,  tunnel,  6s,  g.,  g'd.  1911. A&O 

Bell's  Gai>- 1st,  Ts,  1893 J&J 

l8t,  68,  1905 F&A 

C0D80I.  6s,  1913 A&O 

Belvidcre  Del.— 

.  lat,  68,  c,  1902 J&I) 

3d  mort  .68,1887 I&A 

Boston  &  Albany— 78, 1892. ..F&A 

68,1895 J&J 

Bo8t.Ccnc.&Mon.— 8.F.,6s,'89.J&J 

ConsBl.  mort.,  7s,  1893 A&O 

Best.  Hart.&  E.— 1st,  78, 1900.  J&J 

let  mort.,  78,  guar J&J 

Boston  &  Lowell— 78, '92 A&O 

68,  1896 J&J 

New  58, 1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Host.  &  ProTidence— 78, 1893. J&J 
Bo8t.&  Revere  B'U— l8t,68.'97.  JiU 
Bradford  Bord.  &  K.— 1st,  63,  1932 
Bradf.Eld.&Cubar-l8t.69.1932JAJ 
BkljTiBatli&C.I.-l9t.69.1912.F&A 

Brooklyn  Elevated— 1st  mortg 

2d  iniirtg 

Bull.  Brad.A  P.— Gen.M.7s.'96.J&J 

Bofl.N.Y.&Erie— Ist.  78. 1916.J&D 

Buft.N.Y.&  Ph.— l9t,6s,g.,1921.J.M 

2d  mortgage,  79,  g.,  1908. ..Q—M 

Gen.  M.,  68, 1924.... 5I&8 

Bufr.Pitt8b.&We8t.-68,1921A&0 

Pitts.  Titu9V.&  B.— 7s,  1 896F&A 

Oil  Creek,  Ist  M.,  63, 1912.  A&O 

Union  &  Titusv.,  1st,  7s,'90.  J&J 

Warreii&  Fr'klu,l8t,78,'96F&A 

Bafl.&  Southwest.— 6s,  1908.. J.&J 

Bur.  C.  R.&  N.— l8t.5s,new,'06.  J&D 

Cons.l8t&col.  tr.,  58,1934.  A&O 

C.  Kap.I.F.&  N.,l8t,69.1920.  A&O 

do  iBt,  58,  1921. ...A&O 

Oallfor.  Pac— Ist  M.,7s,  g.,'87.J&J 

2d  M..  68,  g.,  end  C.  Pac,  '89.J&J 

3dM.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  3s,  1905. J&J 

California 80.— 1st,  6s.  1922.. .J&J 

Oamden  &  Atl.— lst,7s,  g.,'93..J&J 

2d  mort.,  6s,  1904 A&O 

Cons.  68,  1911 J&J 

Oam.&Bur.Co.- lstM.,6s,'97.F&A 
Canada  80.— lstM..guar.,1908,J&J 

2d  mort.,  6s,  1913 M&S 

Carolina  Cent.— lst,6s,g., 1920.  J&J 

2d,  inc.,  6s.  1915 A&O 

Catawissa- Mort.,  78, 1900..  .F.feA 
CedarF.&Min.— l»t,  73, 1907.J&J 
Cedar  R.  &  Mo.— Ist,  7s,  '91. . .  F&A 

1st  mort.,  7s,  1916 M&N 

2d  mort..  7b,  1909.  quar J&D 

Cent.  Br.  U.  Pac,  Ists,  6s,  '1)5. M&N 

Fund,  coupon  7b,  1895 M&N 

Atch.&  Pike's  P'k,  lat.  6s,g.M&N 


Ask. 


22412 
1  24 

10314 

120 

101^ 

861a 

94 
110 
124 
1121s 
123 
123 

961^ 
110 


BAILROAD  BONDS. 


Bid. 


711s 
17 


10534 

1041s 

109 

113 

117 

126 


120 


120 
1201s 
103 14 
II414 
22 

il9' 
119 


tl0tii3'107Hi 


U2314 
11231s 
1112 

20 

20 


123% 

124 

114 


96 

59''e 

95 
130^ 


tiO 
100 


37 


t~^ 


Atch.Col.&Pac.,lst.r.9,1905 
Atch.J.Co.&VV..l8t,U3,190.T 

Cent,  of  Ga.— 1st.  cons.,  7s,  '937J&,I 
Certificates  of  imlebtedaess.  Gs.. 

Cent.  Iowa— New  1st.,  7s  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Div.,  1st,  69,  1912. .A&O 
Ills.  Div.,  Ist,  08,  1912 A&O 

Cent'l  of  N.  J.— 1st  .'H,7a,1890,F&A 

78,  conv,  1902,  assented M&N 

Consol.  M.,78,1809,  assented. Q— J 
A(\)u8tment  bonds.  78,  1903M&N 

Conv.  dehen.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am,  Dk,&  Imp.  Co.,5s,1921.J&J 

Leh.A  Wllke8b.Coal,inc.'88,M&N 

Conaol,.  7a,gold.l900.a8»'d.Q-M 

Cent.  Ohio— l8t  M..68,  1890.  ..M&.« 

OentPac.— l8t,69,gol(i,'9,')-98.J&J 
B.Joaquln,  lBtM.,6s,g.l900.A&0 
Cal.  &  Oregon,  1st,  6s.  g,,  '88.J&J 
do  scries  B,  68,  1892 

Cal.&Or,  C.P.liond8,6a,g..'92  J&J 
Land  grant  M.,  «s,  g.,  1890.  A&O 
West.  Pacif.,  Ist,  68,  g.,  '99.  .J&J 

Charl'te  Col.&A.— Con8.,7e,'95.J&J 
2d  mort.,  7s,  1910 J&J 

Oheraw  &  Darl.— Ist  M.,88,'88.AiO 
2d  mort.,  78 

Ches  &  Ohio— Pur.  money'fdl,'l898 

SerlcB  A,  1908 A&O 

6»,  gold,  ser.B.lnt.def.lOOS'.M&N 
68, currency,  int.  det.  1918.. J&J 

6«.  1911 AAO 

Che».0.  A>9.W.-M.  5.6s.  1911 .  PAA 


99 


1081s 


106 

92 
.100 
'100 

90 

50 

34% 


114 
101 

77 
105 

85 
127 


nils 
125 

1193j 

103 
103 
100 
9j% 


40 


109 
95% 


104 


35 


lom 

77% 

107 
90 


114 
111% 
127 
1201s 


116 


63 


13618  137 

f  104%!  105 

1091s 

lOaOg 


961s 
94 
8914 
fllS 

t 


•  11915 
110812 

i92'4 
1115 
U24is 

11414 
tll(j% 
tl27's 
11131s 
1I2214 


nils 


96 


m 

Vo'iis 
'56 

so 

110 
lUi% 
10214 
looi..: 


8339' 

77 

99 
1071s 
11314 
104 
102 
IOOI9 
;103 
10;ii4 
)0!>is 
112 
103 
108 
103 
111 


U3 
'94'ia 


60 


mis 
IO314I 
103 

IO9I4I 

esisl 

"83%! 
80 


iS8% 


25 14    26 
87 


75 


•  Prlt*  nomii^;  no  late  transaeUons. 


108 
l!3is 


105 
102% 

lis"' 
107 


102 

70 


76    H 


Cheshlre-6s,  1896-98      . ...  .J&J  f  109 
aiio.  &  Alton-lst  M„  7s. '93. .J&J    117% 
Sterling  mort.,  68,  g.,  1903.  J&J  1120 
Bds.  Kan.  C.  line,6s,g.,1903.M&N    123 
Mi8S.Riv.Bridge,  lst.,s.f.,69  1912 
Louis'a&  Mo.R.,  l8t,7s,1900F&A 
do  2a,  78, 1900  M&N 

St.L.  Jaoks'v.A  0.,  lst,7s,'94.  A&O 
do    lBtffuar.(564),78,'94A&0 
do    2dM.  (360),  78,  '98.. J&J 
do    2dgaar,(188)79,'93.J&J 
Chic.&  Atlantic- l8t,  6s,1920.M&N 

2d.  6s,  1923 F&A 

OUio.  B.  &  Q.— Cons.,  78,  1903.J&J 

Bonds.  58, 1895 J&D 

58.1901 -A&O 

59,  debenture,  1913 M&N 

59, 1919,  Iowa  Div A&O 

49,1919,       do         A&O 

49,  Denver  Div.,  1922 F&A 

49,  plain  bonds,  1921 M&S 

Bur,  &  Mo.  R.,  I'd  M.,  78,'93.A&0 

do        Conv.  88.'94  ser.J&J 

Bur.&Mo.(Nob.),  l9t,6s.l918.J&J 

do      Cong,  68,  non-ex.. J&J 

do     49,  (Neb.),  1910...  J&J 

do      Neb.RR,l8t,79,'96A&0 

do      Ora.&  8.W.,l8t,89,J&D 

ni.  Grand  Tr,.  l9t.  88.  '90.  ..A&O 

Dixon  Poo.&H.,l8t, 88,1880. J&,1 

Ott.  Osw.  &  FoxR.,  89, 1900.  J&J 

Quincy&  War9'w,  Ist,  8s.  '90. J&J 

Ateh'n  &  Neb.— Ist,  78,1907  M&S 

Chic  &  Can.  So,— Ist,  79, 1902  A&C 

Chic.  &  East  111.— 1st  mort.  68, 1907 

Income  bonds,  1 907 

1st,  eon.,  6<i.  gold,  1934  ....  A&O 

(Thic.  &  Or.  Trunk— Ist  mort.,  190U 

Chic.&  Mich.L.Sh.— l9t,88,'89.M&S 

Cbic.  Mil.  &  St.  Paul— 

P.  du  C,  Div.,  1st,  88,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. F&A 

St.  P.&Chic,  78,  g„  1902... .J&J 

La.  C,  Ist  M.,  78, 1893 J&J 

I.  &  M.,  Ist  M,,  78, 1897 J&J 

I'a,  &  Dak.,  l8t  M„  78, 1899.  J&J 
Hast.  &  Dak.,  1st  M.,78, 1910.J&J 
Chic.  &  MU.,  1st  M.,7s,  1903.J&J 
Ist  mort.,  consol,,  78,  1905. .  J&.r 
1st  M,,  I.  &  D,  Ext.,  7s,  1908J&J 
l8t  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  59.  La  O,  &  Dav.l9i9J&J 

80.  Minn.  Ist  68, 1910 J&J 

Chic.  &  Pac.  Div.  68,  1910  ...J&J 
do  West,  Div.,  58,1921.  J&J 
Mineral  Ft.  Div.,  5s,  1910... JAJ 
Chic.  &  L.  Sup.  Div.,  58,  1921J&J 
Wis.&Minn.Div.,53, 1921. ..J&J 

Terminla  .58,  1914 J&J 

Dubuque  Div.,  1st,  68,  1920.  J&J 
Wis.  Val.  Div.,  1st,  68,  1920.  J&J 
Cliic.  &  Northwestern.- 

Consol.  mort.,  73, 1915 Q— F 

Consol.,  gold,  7s,  cp.,  1902...T&D 

•lo       do  reg J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do         debent,,  58,1933.M&N 

2o-yr9.  deb.  bn,  1909 M&N 

Escan.&L.Sup.,  Ist,  68, 1901.J&J 
De9  M.&  Minn'8,l8t.79,1907,F&A 
Iowa  Mid,,  1st  M.,  8s,  1900.  A&O 
Peninsula,  1st,  conv,, 7a,'9S. M&S 
Chic.  &  Mil,,  1st  M,,  78, '98.  J&J 
Mil,  &  Mad,,  Ist,  68, 1905. .M.&S. 
Madison  Ext.,  Ist,  78, 1911. A&O 
Menominee  Ext.,lst,7«,191 1  J&D,f  I26i8 
NorthweBt.Un.,l8t,7B,  1917. M&Sif  127 
Winona&St.Pet.— lst,7s,'87.J&J    106 

do  2d  M.,  78,  1907. M&N 

Ott.  C.  F.  &  St.  P.,  58,  1909.  M&S 

Chic.R.r.&  Pac— a8,1917,coup  J&J 

68,  1917.  reg J&J 

Exten.  &  col,  58. 1934 J&J 

Chio.&S.W..l8t,7s,gnar.,'99..M&N 

Chic.  &  St  Louis— Ist 69, 1915, M&S 

Chic.St.L&Pitt.— lst,r,s,1933  A&O 

Chic  &  Gt.  E.i,st,,  l8t,  7s,  93-'95. 

C0I.&  Ind.  C,  Ist  M.,  78, 1904, J&J 

do  2d  M.78,1904.M&N 

Un.&  Logansp,,l8t,7s,  1905.A&O 

Cin.  &  Ctiic.  A.  L,  1886-'90 

aiicSt.P.Mln.&Om.— Cou.  6s,  1930 
Ch.8t.P,&  Minn.  Ist.Os.lOlSM&N 

North  Wise,  Ist  68,  1930 J&J 

St.  Paul&S.Clty,  Ist  68.1919.  A&O 
Chic.  &  Tomnh.— Scrip,  1905 
Chic.&  W.lnd.— S.fd.  69, 1919  M&N 

General  mort.,  69,  1932 Q—M 

Cin.  Ham.  &Dayt.— Consol, 58  A&O 

Consol,  mort,,  7s,  1905 A&O 

do  6s,  1905 A&O 

Cin.  H.  &  L,  1st  M.,  7s.  1903.J&J 
Cin.  &  Eastern— 1st,  78, 1896  .  J&J 

2d  mort,,  78,  1900 

Consol.,  gold,  63,  1912 

Cin.  I.  St,  L.  &  Chic- Con,  63,'l920 

Cln.&  Indiana,  Ist  M.,78.'92.J&D 

do  2d  M..  78.'87-92.  J&J 

Indianapolis C.  &L,,  78of '97 

Ind'apolis  &  Cin.,  1st,  78,'88.  A&O 

Cin,  Lat,&CU,— Ist,  7s,g,, 1901, M&S 

Cin.  Ncirtlieru.— Ist,  69, gold,  1920, 

Cin.  Rich.  &  Chic— 1st.  78,  '95.  J&J 

Cin.Rich.&F.W.— lst,78,  g.    J&D 

Cin,  Sand'ky  &  01.- 6s,  1900.. F&A 

79, 1887  extended M&S 

Consol.  mort,  7s,  1890 ...  " J&D 
Cin,&8p.— 78,C.C.C.&  I.,  1901, A&O 
7»,  guar.,  L.8.&  M.S.,  1901. .A&O 
CiB.  Washington  &  Bait.— 
Ist  M.,  guar,  4is3-6«,  19S1  M*\ 
2d  mort,.,  5a,  1931 .......         j^j 


Ask. 
109 13 


122 
124 


104 
113 


96 

89% 

11812 


120 
109 

92I2 
II514 
i25is 
114% 
IIII9 
128 
1141s 
122% 

22 


99>s 
95 
1109 

1321s 

123 

128 

118 

iVsia 
1231a 
128 
125 

i'l'iis 
102 
113 
116 

9914 

9!ii4 
100 

99 

941s 
110 
101 

138 
129 

iVi  " 
IO6I4 
102 
101% 
112 
124 
130 
130 
127 
114 
fl27 


126 
103% 
131 
1-29 


100 
100 
111 


125 
130 


125 
130 


100 
tll7 

106 
tll3 

104 

114 


102 13 


110 
121 
1161s 


103% 
110314 
tl20 
1110 
1110 

30 

26 
5 
tl04is 
tl09 
1 1051s 
f  113 
t  lOJis 
tllOi* 

ti09 
I109i« 
1103 
1103 
tl06 
107'8 


102 
66 14 


123 


1131a 


99% 
100 


991s 

95 
110% 
lOlis 


130 

I29I3 


Railroad  Bonds. 


107  lo 
103 
102 
119 


140 


129 


I2712 


107 


105 14 


IIOI4 


102% 
!10 


121 


no 
11414 

125 


1171s 


Bid. 


Ask. 


IO514 
104 

iVi" 

110% 

40 


105 


115 
IO6I4 


35 


IIOI3 

1031s 

105 

IO6I4 

110 


lOZij 
67 


Cin.  Wash.  &  Bait.— (Continued)— 
3d  mort..  gold.  33-4s,  1931.. F&A 

Income  5s,  1931 

Scioto  &  Hock,  V,  Ist,  78,. ..M&N 

Bait.  Short  L.,  1st,  7s,  1900.. J&J 

Clev.  Col.  C.  &  I.— Ist,  78,  '99. M&N 

Consol.  mort.,  7s.  1914 J&D 

Cons,  S,  F.,  78.  1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899... J&J 
Cnev.&  Pitts.— 4tUM., 68, 1892.J&J 

Consol.  8.  F.,  78,  1900 M&N 

Clev.&M.  Val,— Ist,  7s. g., '93. F&A 
Columbia  &  Or.- Ist,  6s,  1916.  J&J 

2d  mort.,  69,  1926 A&O 

Col.  Hock.  Val.  &  Tol— Consol,  Ss 

Col,  &Hock.V.— lstM.,79,'97.A&0 

do  2d  M.,  7s,  1892.  J&J 

Col.  &  Toledo — Ist  mort.  bond9  . . 

do  2d  mort 

Ohio&W,Va.,lst,9.f.,7e,1910M&N 

Col.  Spriugf  ,&  C— l9t,  78,1901.M&S 

Col.  &  Xeniii— Ist  M.,  7s,1390.M&S 

Conn.  &  Passiimp.— M.,  79,  '93. A&O 

Ma.S3awippi,  g.,  6s,  gold, '89  J&J 

Conn.  Val,— Ist  M,,  5s,  1922 

Conn,  West.— Ist  M,,  7s,  1900.  J&J 
Connecting  (Pliila.)— Ist,  69  ..M&S 
Consol. RR.of  Vt.,  Ist,  Ss,  1913. J&J 
(Cumberland  &  Penn. — Ist  mort 

2d  mort , 

CumuerLVill.- lstM.,8s,1904,A&O 

Dayton  &  Mich. — Consol.  59 J&J 

3d  mort.,  79,  1888,  now  2d- A&O 
Dayt.  &  (Ve9t.— l9tM.,69, 1905.J&J 

I'st  mort.,  79, 1905 J&J 

Delaware— Mort.,  6s,  guar., '95.  J&J 
Del.&  Bound  B'k— 1st,  7s,1905F&A 
Del.Lack.&  W.— Couv.7s,1832  J&D 

Mort,  78.  1907 M&S 

Den.&RioG.— l9t,7s,  g..l900.M&N 

1st  consol.  mort..  78, 1910 J&.' 

Gener.1l  mort.,  58,  1913 A&O 

Denv.&B.  G.W.-l8t,  69,  1011, M&S 
Denv.S.P.& Pac— l8t,7s,1905  MAN 
De9  M.  &  Ft,  D.-lst,  6.S,  1905. J&J 

do  incomes 

Ist  mort.,  6s,  on  extension.. 
D.)t.&B.O.l9t,89,en,M.C.1902M&N 
Det.G.Hiiven&Mil.— Equip.69,1918 
Con.M.,  5«  till '84,  after  6;«.. 1918 
Det.  L.  &  North.— Ist,  79, 1907. J&J 
Det.  Mack.&  M.— l9t.  68,1921, A&O 

Land  grant,  3  iss,  1911 

Income,  1921 

Dub,  &  Dak.— Ist  .M,,  69,  1919. J&J 
Dub.&S.  City- l8t,2dDiv.,'94.J&J 
Dunk.A.V.&P.-l8t,7s,g..l900J&D 
East  Penn.— l9t  M.,78,  1888. .M&S 
E.Tenn.Va.&  Ga.— 1st,  79,1900  J&J 
l9t  mort,,  consol.,  59,  1930  ..J&J 

Income,  63,  1931 

Divisional,  5s,  1930 J&J 

E.  Tonn.  &  Ga..  1st, 68,'83-86.J&J 
E.Tenn.&Va..end..6s,  1886. M&N 

Ala.  Cent.,  Ist,  69,  1918 J&J 

Eastern,M:i8s.— 68,  g.,1906.  .M&S 

Sterling  debs.,  6a,  g.,  1900. .M&l^ 

Eliz.  City  &Nor.— 3.F.  deb.,6s.A&0 

Istmort.,  68,  1920 M&S 

Elizab,Lex.&  Big  8.- 69, 1902. M&S 
Elmira&  W'mspt— 1st  58,1910, J&,l 

59,  perpetual A&O 

Erie  &  Pittsb.— 2d,  now  Ist J*.' 

Con9.  mort,,  78, 1898 J&.) 

Equipment.  79, 1900 A&O 

Evan9V.  &  Crawf.— Ist,  79,  '87. J&J 
Evans.A  T.H.,lst  oon.,69,1921,J&J 

Mr.  Vernon— 1st,  Ca A&O 

Evansv.T.H.&Chl.- lat,  6s.  g.M&N 
Fargo  &  South'u-  1  st  Os,  1924,  J&J 

Fitehburg- 58,  1899 A&O 

5s,  1900-01-02 A&O 

6s,  1897 A&O 

7s,  1894 A&O 

Flint  &  P.  Marq.— .M.  6e,1920.A&O 
HoUy  W.  &  M.,  l9t,  8s.  1901.  J&J 
Ft.  Madison  &  N.  W.,  Lat  7a,  g.,190.T 
Ft. Worth  A  Donv.  C— Ist,  6a,  1921 
Frem't  Elk'n&  Mo.V,— 6a.l933A&0 
Gal.Har.&S.A.— lat,6s,g.,1910F&A 

f    2d  mort..  7a,  1905 J&D 

West.  Div.  l9t,  08,  1931.. ..M&N 
do  2d,  68,  1931. ..J&J 

Gal.Hous.A  Hen.— l8t,58 A&O 

Georgia— 78,  1883-90 J.fe.1 

68,  1h89 J&J 

Georgia  Pacific— 1st,  6s,  1922.  J&J 

2d  mort 

Gr.Rap,  &  Ind. — Ist,  l.g.,  g'd,  78,  g. 
1st  M.,73,  l.g.,  gold,n6t  guar.  A&O 

Ex  land  grant,  Ist  7s, '99 

Gr.B'yW.&St.P.— lst,6s,l911.F.&A 

2d,  incomes,  1911 

Gulf  Col.  &  8.  Fe— 1st,  7s,1909  J&J 

2d,  6s,  1923 A&O 

Han. &St.Jo.-Con.  6.3, 1911. .M&S 
Houaatonic- Ist  M.,  78,  1885. F&A 
Ho'st.E.&W.  Tex.— lst,78,'98,JI&N 

2d,  68,  1913 J&J 

a,&  Tex.Cen— 1st  ra.,79,guar.l'891 
West.  Div.,  Ist,  7s,  g,,  1891. .I&J 
Waco  &  N.  W. ,  l9t.  79. g, ,1903,  J&J 

Con9,  mort.,  89,  1912 A&O 

Waco  &  N.,  8s,  1915 

Gen.  mort.  69,  1921  A&O 

Bunt.  &  Br,  Top -Ist,  78,  '90.. A&O 

2dmort.,  79,  g,,1895 F&A 

Cons.  3d  M.  58.  1895 A&O 

111,  Cent.— 1st  M.Chlc.&  8pr.'98J&J 
Middle  Div.  reg.  58,  1921. ..  F&A 
Sterling,  8.  F.,  58.  g.,  1903. .A&O 
Sterliui.  gen.  M..6s,  g..  1895.A&0 


3514 
19 
100 


124 
118 


125 
120 


115 
1091s 

128 


103% 

88 

76% 
1111 
H04 
tl09 
tlOO 
106 

99% 
H07 
tll9 
U03 


119 
70 


HO212 
1 105  If 
fllO 
1120 

13  i ' ' 
118 

il5=s 

771s 

29% 

68 

73 

65 

27 

60 

118 

{108 

tl08 

tl20 


36 
21 


130 


104i« 

88% 


100 

ll'9>i 
103% 

18 

15 


70M 


103 


134 


140 
116 


30 
59 
75>4 


35 


110 

iVfi"' 

17% 
98I4 
95 
95 
93 
H21% 

ni7 


92%  . 
115 
103 
105 
111 
102 
100 
109 
96 
102%  . 
109  i. 
1110%  111 


120 
110 
110 
I20I4 
55 


SO 

18 


122 
121 


ilU 
U20 
tl23% 
ill4 


112 
121 
124 


79  79% 
113%ill3% 
106% 
106 

92% 


66        68 


tll9 

1115 

102 


78 
116 


599 
«93% 
593% 
79% 


110 
113 
85 
116 
104 

:io8 
111^ 


99''g 
47 


76 

19 
112 

81 
116% 


99% 
94 


85 


60 

86"' 


110 
117 


f  Purohager  alao  pays  accrued  interest. 


t  In  LsBdon, 


$  Coupon  off. 


OCTODKR  8,   1885.] 


THE  CHRONICLR 


387 


GENERAL    QUOTATIONS    OP    ST00K3    AND    B0ND3— Oo!«rr!»o*D. 
For  Bzplanatlons  S««  If  otea  at  H«>4  of  Vint  Pmse  of  l|aata(laas. 


Railroad  Bond*. 


lUlnolH  (Vntnil— (Continued)— 

Bterlliiir.  fl(i.  1905 J&D  U09 

Cliic.Bt.  l..AN.().-X«toon.7e,'07    126>< 

•2(1  iiiiirt  tin,  1!)07 JAD    118 

Ton.  Hen,  7ii.  1897 MAN 

6«.  lO.'il,  KOM JAD    113>4 

Ml8«.  (>n.,2il  niorf.,8» 101 

N.O..Iuck.AtJt.N.,lst.'*s.'S6JAJ  1 102 
do       2(l.M.,Ss,-!K),clfs.AAi»  tlOfi 


Bid. 


do       2<lmort.iU'bt....AAO 

Ind.  Bl.  AW.— l8t.  i)r.,7s,  IDOOJA.! 

im  luort.,  r>-R,  1909 AAO 

2<1  niort.. .")-«.  1909 AAO 

Ini'iimi*.  1921 

Ku8l.I>lr.,lHt  luort. 68,1921. JAD 
do         tnooiue 

Ind.  Dec.  A8p.— Ut,  78,  1906.AAD 

2d  niort..  38,  1911 J4[J 

2(1  niort..  Income,  1900 J&J 

Trust  Co.  ci^n 

New  1st  niort.  6«,  funded 

fn(rp..liMASt.L.— iBt.Ts.iniO.Var. 

InilapoliHA  Vln.— l8t,7s,in08.PAA 


10(1 

116 

74 


17 
77 


90 


(111 
till 


108% 


107 
81 
2i 
80 
22 
Si 
2-1 

101 

114\ 


108 


1191c 
128  "s 
126 
118»i 
117 

m 

123 

136  >« 

127'i 
tl06 

109 

123 

105% 
H01>s 


a.!  iiH>rt..  68,  K;  Kiinr.,  190t).MAN'  100 
lut. J.(it.North.— l8t,68,1919.MAN"|  IM 

Coup,  tia,  1909 MASi     77 

lonln.V  l,anaiii»f— l8t88,'89.  ..JAJ  ♦HI'* 
lownl'ityAWost.- l8t,78,1909M&8'  HO 
I'aFallsitslouxC.— l8t,78,'99A&0  1122% 
Jefferwiii— Hawl'y  Br.  78,  '87..JAJ      90 

l«t  iuort.,78,  1889 JA,ll  100 

Joft.  Mail.Arn(l.— l8t,78,190«.AAO  1115 

2d  niort..  7s,  1910 J&J    Hi's 

Jauollon  (Phil.)— Ist,l<a9. 1907  J<fcJ 

2d  niorf..(!8,  1900 AAO 

Kan.  C.  riinfn  A  8priusttrld-l8,5« 
K.C.Ft.ScottAG.— l8t,78,1908JAD|IH9 

Pleas milADeSoto,  l8t,7a,l'.Hi7|tl2m 
Kansas  c  l,awr.  A  So.  l8t,  ti«.  1909  'HO 
K.C.siJos.AC.B.-M, 79,1907.  J&J  1 122'4 
K.i'Spr..V.Melu.— l8t,69,1923.M&N 
Keiiliuliy  Central— 68,  1911. ..J&J 

Slaiiipid  .t»,  19U J&J 

Keokuk&Des  .M.— l8t.58,Kuar.A&0 
L.Erle  A  Wesl'u- l8l,6s,1919.FAA 

Income,  7a,  1899 

Baudusky  Div.,  68,  1919  ....F&A 

do  Income,  1920 

L»f.  Bl.A  Mun.,l8t,  08,1919. MAN 

do  income,  78, 1899. 

Lake  Shore  A  Mich.  So.— 

Cleve.  ATol.,2d  M.,7s,1386.AAO 

CI.  P.  AAah.,new79,  1892. .A&O 

Bull. &E..  now  bd8,M..7a,'98.A&0    120 

Butr.  A  State  L.,  7a,  1886.. ..J&J 

Det.Mon.&  Tol. ,1st, 7a,1906. F&A 

Kalamazoo  A1.&  (ir.U.,lat,88.  J&J 

Kal.A  Schoolcraft,  l8t,8a,'87.J.feJ 

Kal.A  Wh.  PiReoii.l8t.78.'90..JA.I 

Dividend  bonds,  7a.  1899. . . A&O 

L.8.A  M.  S.,  cons.,  cp.,  l8t,78.JAJ 

do    con8.,reg.,lat.7g,1900.Q— J 

do    cons.,  op.,  2(1,78, 1903..J&I> 

do    cons., rog.,2d,  78,1903. J&U 

I^wrence— Ist  mort.,  78,1895.F&A 

Lemgh  Val.— l8t,68,coup.,  '98. J&I) 

Ist  mort.,  68,  reg.,  1898 JAD 

2d  mort.,  78, 1910 MA 

G«n.  M.,  8.  f.,  68,  g.,  1923. ...JAD 
U  Miami— Renewal  58,1912. .M&N 
L.Bock&  Ft.S.— lst,l.gr.,7«  '95. JAJ 
Long  Island— Ist  M..78, 1898. M&N 

l8t  conaol.  5s,  1931 Q— J 

South  Side,  Ist,  78, 1887 M&JS 

Sewtown  A  Fl.,  Ist,  78, 1891 

L.I.City&  Flu8liiiig—l8t. 68.1911 
Lou'T.C.A  I>o.x.— l8t,78,'97  J&J(ex) 

2d  mort.,  7a,  1907 A&O 

Louisville  A  Nashville.- 

Cons.  lat.  7s,  1898 AAO 

Cecllian  Br.,  78,  1907 MAS 

Louisville  loan,  6s,  '86-'«7..A&0 

Leb.-Knoxv.  6s,  1931    MAS 

Louis.  CIn.  A  Lex.,  68.  1931. MAN 
Mem.A  0..8tl.,  M.,78,  k.,1901J&D 
M.AClarkav..8t'g,6s,g.,1902  F&A 
N.  O.  &  Mobile.  Ist  (is,  1930. J&.I 
do  2('.  6s.  1930  ...J AJ 

Pensaeola  Div. ,lst,69. 1920.. MAS 
Bt.  Louis  Div..  lat,  (is,  1921.. M&S    104% 

do  2d.,  3a.,1980-MAS      SI 

Saah.  A  Dec,  l8t78,  1900...JAJ    116 

E.  H.  AN.,  I8t68,  1919 JAD'  HOVi 

Gen'l  mort.,  68.  1930 JAD 

Bo.  A  No.  Ala.,  S.  F.,  6s,  1910  AAO 
Ist  mort..  sinking  fund,  88  ..  .. 

Tnist  lioiiils,  68. 1922 Q— M 

Ten-forty  6a,  1921 MAN 

L'av.N.  A.  A  Chic.— l8t.68,1910.  J&J 

Q«n.  ii'ori.  6a.  1914 A&O 

Lo'l8T.N.O.&rc,)C.-lst.5B,1934MA8      90'« 

Maine  Cent. -.Mort.  78,  1898. ..J&J  1121 

Exten.  l)ond9,  68,  g.,  1900.. .AAO  tllO 

Oons.  7a,  1912 AAo;tl24 

AJidro8cog.AKon.,69,  1891. FAA  tlOO 

Leeds  A  Farm'gt'n,  6s,  1901.JA.I  1 109 

Portl.  A  K..Con9.  .M.,  08,  'O.'i.AAOi  HO 

Man.Beach  Imp  ,liiu.,7B.  1909,M&8l     75 

N.Y.A  Man.  Beach.  Ist  78, '97,JAJ    

M*rq'tteUo.&0.— Mttr.AO.,88,  '92llll2's 

6«,  1908 MASi     99H 

68,1923,  new JAD      87 

Mem.&L.R'ck— Ist  innrt..88.  1907.    107>a 
Meinph.*  Chart.— l8t.79. 1915.JAJI 

2d  mort.,  Ts,  extended JAJ  [ 

lit  conaol.  78,  1915 JAJ 

l8t,coii8..Tonn.  lion,  78, 1915  J&J 
Metrop'u  Eli^v.— let,  68,  1908.  J&J 

2d  68.  1899 MA.N 

Mexican  Cent.— l8t,  7«,  1911..  JAJ 

Inoomee 

Debenture  10a,  1800-9."> AAO 

Brrin  Ifta.  i«B» jaj 


Ask. 


Ul 


62  >« 
18i« 


Railroad  Bohm. 


Bid. 


84M 

120 

108 

1111 


20>s! 


114 


112>« 


123 


103 


117'ii      , 
101>,'l01i« 
" ■ "      1 20 

12.-.ii' 
no's 
122:14 
109 


68 


114 


88 


129  "4 


115 
109 


118 
jl07 
97  >4 
85 


118%! 
118% 


60  >s 
33% 
25 
25 
109 14 


lOu 
105 


120 
122% 
128 
lllialll2ii 


lOfiia 
123 


107    i 
109 1»! 


116 
110 


1211a 
102 


96>4 
106 
911s 
86 
94 


120 

109 
98 
86 
91 


103 


114 
115 
106 


110 

93 
89 
97 


122 
112 
126 
107ifll 
llOij' 
112     i 
79 


113 
100 

88 
110 
120 

107' 


IU'4  114% 

iou>4  loa^s 

40 


814 

67 
B8 


8»i 
68 
89 


Uezlonn  Nat.-lat,  68, 1012  ..AAO 
Michigan  <!cnlral.— 

Conaol..  7s.  19()2 MAN 

Con»ol.  r>M.  1902 MAN 

iRtM.on  Air  Line,  88,  1890. JAJ  HU 
Air  Une,  Ist  M.,  H8,  guar.. .MAN  I  HO 
Ud.  Rlv.  v.,  l«t88,Ruar.,'8a.JAJ  U02i« 

6a.  1909 MAS    

B8,  coup.,  1931 MAS    100 

88,rcg.,193l v.^H    

Kalamas(w,&ft.If..lsi  ■     nI108 

J.L.A8ag.NorthKxi  N    

do       ConR.l8t.M..  ■„,  .i..  i.^.H  1117% 

do        Cb,1891 MAS '■•-.-. 

JoUet  A  N.Ind.,l8t,78  (guar.M.O.)    120 

Mich.  A  Ohio -Ist,  6a,  1923  ..MAN    

.MIdd.  Un.  &  Wat.  Oap-lst  mort..       85 

2d  mort.  .'a.  (inur.  N.Y.  8.  A  W...      50 

Mli.l,.S.AW.— lat. M.. 68.1021. MAN    108 

MUh.  Div.,  Ist,  0»,  1924 JAJ    102 

l8t,  incomes 77 

St.  P.E.  AOr.  Tr'k,  Ist,  guar..  68.      79 

Mil.  A  No.— 1st.  68, 1910.... JAD    

Ist,  68, 1884  1913 JAD    ■•-■- 

Minn.  A  St.  L.— iRt  M..  1927. .JAD    125 
Ist  M.,  Iowa  CltyA  W.,  1909.JAD    118 

2d  mort.,  7s.  1891 lAJ    ,?9'8 

Southwost.Ext., Ist, 78,1910. J&D    H'J 
Pacltlo  Ext.,  1st,  6s,  1921..  A&O    ■•■;•• 
Mlss.ATenn.— l8tM.,88,sorlea"A"    HS 

88,  scries"  B" JAJ      90 

Mo.K.  AT.-ConR.as8..1904-6.FAA     ■••--• 

Consolidated  68,  1920 JAD      S*Jl 

Consolidated  .58,  1920 JAD  .  .Xi** 

Ist,  68,  g.,  1899.  (U.  P.  8.  Br.)J  AJ  1 105 

2d  mort.,  income,  1911 AAO    

Boonev'eB'ge,7a,guar,1906.MAN    ;•■■;- 

Han.  A  C.  Mo.,  1st  78,  K.,'90.MAN    loSJ* 

Mo.Pac— l8tiuort.,6s,gld,'88,  FAA    j05J« 

Conaol.  6s,  1920 MAN     }02^ 

2d  mort.,  78,  1891 JAjl  lll'» 

Car.  B.,  l8t  mort.,  68,  g.  '93..AAO  '■ 

3d  mortgage,  7s,  1906 M&N 

Income,  7s,  1892 MAS 

Mobile  A  O.— Ist  pref.  debontores.. 

2d  pref.  debentures 

3d  pref.  delx'.utures.. ...... 

4th  pref.  rtelientures 

New  mortgage,  6a,  1927 J&D 

Collateral  trust  Ga,  1892  ....J&J 

Ist  extension  6s,  1927 Q— J 

Morg"n'sLa.ATex.,lst,e8,1920J&J 

l8t  niort.,  78,  1918 A&O 

Morri8&  Essex— I8t,  78, 1914  MAN 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Conaol.  mort., 78, 1915 JAD 

Nashua  A  Low.— Os,  g.,  1893. FAA 

5s,  1900 

Nashv.Ch.A  St.L.— Ist,  78, 1913  J  AJ 

2d  mort.,  6s,  1901 JAJ 

1st,  Teuu.  A  Pac.,  6s,  1917... JAJ 
lat,  MeM.  M.  W.AA.,68,1917.JAJ 
Nashv.A  Decat'r.— l8t,7s,1900.J&J 
Natchez  Jack.  A  Col.— Ist,  7s.  1910 
Newark  A  N.  Y.— Ist.  7s,  1887.J&J 
Ne  w'kS-setAS.— 1st.  78,  g.,'89.MAN 
N'burgh&N.Y.- lat  M.  7s,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J.Southem— 1st  M.,now  6s. J&J 
j  N. Y.  A  Can.-£  M..  6a,  g.,  1904.M&N 
New  York  Cen.  A  Hud.— 

I    Dabtcert,  ext.  38 M&N 

I     Mort.,  78,  coup..  1003 JAJ 

Mort.,  78,  rcg.,  1903 J&J 

'    Debenture  5s,  1904 MAS 

Sterllngmort.,  6s.  g.,  1903...JAJ 

New  York  Central— 68, 1887. JAD 

N.Y.Clilc.ASt.L.— l8t,6s,1921.JAD 

2d  68,  1923 MAS 

N.Y.CityA  No.-Geu'l,68,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— Ist  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  inc.  6s 

2(1  mortgage  income 

X.Y.&Harleiii— 7a,coup.,1900.MAN 
N.Y.  Laoli.A  W.— Ist.  68,  1921. J&J 

2nd,  59.  guar..  1923 FAA 

N.Y.  L.E.A  W.— lst.7s.'97.ext.MAN 
2d  mort.  exten..  59,  1919  ...M.tS 

3d  mort.  ex.  i^s,  1923 MAS 

4th  mort.,  ext.,  .5.s,  1920 A&O 

5th  mort.,  7s,  1888 JAD 

Istcons.  M.,78,  g., 1920 MAS 

New  2d  cons.  6s,  1969 JAD 

Collateral  Tr.  69, 1922 M&N 

l8t  con  J.  fundcoup.,78,1920  MAS 

2d  COD 9.  fd  cp.,  58,1969 JAD 

Reorganizat'n  lat  lien.  68, 1908 

Gold  Income  bonds,  68,  1977 

Long  Dock  mort.,  78, 1893. .JAD 
N.Y.A  .-^.Eug.— 1st  .M.,  78,  1905JAJ 

iBt  mart.,  68. 1905 JAJ 

2d  mort.,  69,  1902 FAA 

N.  Y.  N.  H.  A  H.lst  r.4s,1903.JAD 

N.Y.Pa.AO.— Ist,  inc.,acc.78.  1905 

do        prior  Uen,lnc.ac.,5-69,'95 

2d  mort.  me 

3d  mort.  Ino 

L'sed  L.  rental  tr'8t'73,Tru8.cer.7» 

West.  ext.  oertlfs,  88, 1870.. JAJ 

do  do      78,  guar.  Erie 

N.Y.Prov.AB'n— aen.7s,  1899.  JAJ 

N.Y.Susq.  A  W.-let.68,  1911.JAJ 

Delientiu-es  68  1 897 FAA 

Midl'd  of  N.  J.- 1 8t,68, 1910.  AAO 
N.Y.  West  S.  A  Bufr.-58, 1931. J<&J 

Trust  Co.  receipts 

Re(»l  ver's  cert 

Norfk  &W.— Uen'l  M.,6»,1931  MAN 

New  River  lat  6a.  1932 .AAO 

Norf  k  A  Peter«b..2d,88.  "93.3 AJ 


Ask. 

25" 


130 


Illlg 
UOli 
103  >a 


100 

too 


118 


100 


103 


82>s 
95 


130 


102 
113>a 


1 10^8 
85 
711s 


110 
106 


621s 

35 

32 


100 


102 


145 
115 


I 

t 

ioi' 
100 

98 


t 

1113 

106 14 
13618 


121 
107 
8018 


46 
46 


104% 
tll9 
1061s 

80 

40 

15 

45 
1231s 

20 
2 
139 
122 
10138 
125  Is 
111 
105 
1091s 

10913  llOHl 
123 

72 


1071s 
125 


103 

85 
115 

IO6I3 
ib'tjia 


123 

104 


1061s 


113 


41 

1191s 
% 


l'}'. 


871s 

nils 
;3i% 

;u7 
:« 

161 
{35 
!40 


5704 

"9214 
421s 

44''b 
94 


110 


1201s 
111 

88 
111% 

32>4 
102 
9 
41s 

63 

45 

45 


Railroad  BoinM. 


Norfolk  A  Wf"''' 
South  Side.', 
do 
do 
Va.ATenn 
do 
North  Carol  In,. 
North  Penn.-  2(i 
Geu.  mort..  7s. 
New  I ,  '■-   ■• 


Bid. 


IMiiO.. 


MAN 

»<)3 JAJ 

-   ',,  1H05 HAS 

I  M.,8i,'O0,MA8 

'• M&H 

'.nUOn,  1007. .JAJ 
it.— 41s  per  cent.. J,JiJ 

.1900 AAO 

I Ca,  g.,eani>.,  1900JAJ 

(la,  g.,rog.,1900 AAO 

Mort.  bd8.,  58. 1026,  serleaA  JAJ 
do  aerlea  B 


North 
2d  n 


104 
105  >s 
luO 
125 
102 


106 
106 


13« 


125 
\M 
109% 
104141103 

r22 
r,:u 
no 


72 

92is 

43 

45 


100 
96 
111     i 


Con.  mort, Htg.  Os.g..  1904... JAJ 

Northern,  N.J.— let  M.,6«,'S8.  JAJ 

North.  P.-10.,  P.  D'O  Dlv.-«8,  .M.V8 

Mo.  Div.  6«,  1910 MAN 

Oenl  1.  g.,  l8t,  6»,  1021 JAJ 

Oen'll.  g.,  1st,  8«,  reg JAJ 

Norw'hAWore'r- latM.,09.'97.J<k.I 

0|!d'nab'g&UCh.— l8t.M.0s,'97JAJ 

Sinking  fund,  88,1890 MAS 

Coneol.  ,6s.  1920 AAO 

Income,  3s  A  6sl920 

Ohio  Central- 
River  Div.,  Int,  68,  1922  ....HAS 
do         Income,  6s,  1922 . . 

OhloAMl88.— Con8.8.F.78,'98.JAJ 

Cons,  mort.,  7s,  '98 JA.I 

2dra(»rt.,78,  1911 AAO 

Ist  gen  ,  58,  1932 JAD 

l8tmort..Sprlngf.Dlv., 1905  MAN 

Ohio  .Southern- lat  68,  1921. ..JAD 
2d  income,  68. 1921 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 .MAS 

4V,  1897 JAD 

Bo8t.C.AFltchb  ,l8t,78,'89-90JAJ 
B.  C.  F.  A  N.  B.,  58,  1910  ..JAJ 
N.  Bedford  RR.,  7s,  1894  ..JAJ 
FramiehaniA  Lowell, Ist, Ss, '91 

Oreg.ACal.— I8t68, 1921 JAJ 

2d  mort.,  78 

Oregon  A  Tran8Cont.—68,lil22MAN 

Osw.Altome— 1st  M.,78. 1915.MAN 

Panama— Sterl'g  M..  78.  g.  '97.AAO 
Stuklng  fund  sub.,  68, 1910. MAN 
Subsidy  bonds,  Eng.  Issue,  69 

Paris&Dec't'r- lstM.,7s,g..'92.J&J 

Ponna.— Gen.  M., 68,cp.,  1910Q— J 

Gen'l  mort.,  6s,reg.,  1910.. AAO 

Cons,  mort.,  68,  rog.,  1905. .(^M 

do        68.  coup..  1905. .JAD 

Collateral  trust,  4I3S,  1913. .JAD 

COU80I.  58,  1919 JAD 

Penn.  Co.,  6s,  reg.,  1907.... Q.— J 
do        l8tM:,4is8, 1921.JAJ 

Fenn.A  N.Y.Can.-  1st.  78,  '96.  JAD 
l8t  mort.,  7a,  1906 JAD 

Pensaeola  A  Atlantic -l8t  m..P&A 

Peoria  Dec.  A  EvansvlUe — 

lat.  68,  1920 JAJ 

Incomes,  1920 

EvansvlUe  Div.,l8t  68,1920.M&S 
do  income.  1920.. 

Peo.A  PeklnUn.— l8t,68,1921.Q-F 

Perkiomen— lat  M.,  6a,  1887.. AAO 
Cons.  mort..  68,  1913,  sterling 

Petersburg  -Class  A,  1026  ....J<tJ 
Claa^B,  1926 AAO 

Phila.  A  Erlc-2d  M.,  78,  1888.  JAJ 
Gen.  M.,  guar.,  68,  p..  1920.  .JAJ 
Sunburv&Erie,  1st  M.,78.'97.AAO 

Pa.  A  Reading— Ist,  68,  1910..  JAJ 

2d.  79, '93 AAO 

Debenture  68, 1893 JAJ 

Cou8ol.M.,78.1911,  reg.Acp.J&D 

Consul,  mort..  68,  1911 J&D 

Improvement  mort.,  6s,  '97. AAO 

Geu'l  luiirt.,  6s,  1908 J&J 

Convertible,  79,  1803 J&J 

Cms.  5a,  Ist  series MAN 

t'ona.  .^)a,  2(1  aeries FAA 

Conv.  aii).  scrip,  1888 J.&J 

Scrip  for  0  deferred  »s  ooui>ou8  .. 

Deferred  income 

Income  mort..  eons.  7s.  '96,  JAD 
CoalA  I.,  guar.,78,'92,excp.MAS 

Phlla.  Wil.  A  Bait — 68,  1892. .AAO 

«8,  1900 AAO 

58.  1910 JAD 

TriLst  certs.,  4s,  1921 JAJ 

Plttsb.Bradf.A  B.— Ist.tlslOU AAO 

Plttsb.C. A  St. U— l8t, 78, 1900.FAA 
2d  mort.,  7a.  1913 A&O 

Pittsb.Cl.&Tol.— lat,  Oi',  10-22.  AAO 

Pitt.sD.&Cou'llsv.— l8tM.78,'98.J&J 
Sterling  e(m8.  M.,68,g.,guar.J&J 

Pittsb.Ft. W.  A  C.-l8t,7s,l912  Vur 

2d  mort.,  78, 1912 J&J 

3d  mort.,  79. 1912 AAO 

Plttsb.  McK.A  Y.— lst.68,l932.JAJ 

Plttab.  A  West.- 1st  mort 

Portl'udAOgb'g— IstGs.g.,  1 900J  AJ 
Vt.  div.,  lat  .M.,6s,g..l891..MAN 

Port  Royal  A  Aug.  -1st,  68,  '99.JAJ 
Income  mort.,  6«,  1899 JAJ 

Ren.AS'toga—l»t  78,1021  coiuMAN 
1st,  7s,  1921.  reg MAN 

Rlch'd  A  AllegU-l8t.78,  1920.  JAJ 

Trust  Co.  receipts 

2d  mort.,  (>8.  1916 MAN 

Rlch'd  A  Danv.— Cou.,68.'90..MAN 
Oeiioral  mort.,  69.  1915  ...  .J&J 

Debelliure,  >•».  1927 AvVO 

Piedmont  Br..  88.  1888 A&U 


,111 
flOO 


113 
102 


1100%! 

IIOII4 

10<)%ll06'>'t 
105i4'l0i;<« 

til7   ;ii;» 

1103 
1100  Is 


179 
14 

17 
li« 
120 
120 


103  ■« 
101 

90 

IS 


18 
1% 

122 

iVa" 

7.% 

97i» 
89% 
24 
122 


23 
11211s  _ 
UI9I4  120 
1123%  1'24 

1071* 
1111% 

114% 
1 120 


(86 


80 
123 

1111 
100 

1103 


128% 
130 
118 
1201s 


109  H( 
107% 
100% 
1'23 

'W 

90 
35 

87 

35 

101 

94 

:70 
101 


110 

1120 


120 
111 

96 
74 


30% 


U8 

112% 

115 


lOS 
68 


80% 

ii's" 
101 

106 
40 


135 


40 

95" 
60 
102 


122 


74 
22 
30% 


30 


4% 
3£ 


3f 


1108      110 

115    lll« 

tl06%il07 

98      

65    I 

l'20%i 


12338' 

tl21    1126 

UI% 

13->%  139% 
131     I 


67 


101 

35 

140 

"si" 

64% 


68 
100 

25 
lOS 


65 


105      103% 

UI8<4  109 
ami  82 

108%  110 


'Price  nominal ;  no  late  trausactlons. 


I  PuroUaaer  also  p-tys  accrued  Interest. 


!  lu  Loudon. 


}  Coitpja  off. 
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Railroad  Bosds. 


Kleb.  Fred.  &  Potomac— 68,ext.J&J 

Mort, 73, 1881-90.  ..  . :-•  ■  — /^' 
Rich,  i  Petere...  88  '84.-86...A&0 

«ew  molt..  7<i,  lpl5  -j^----M*« 
RloHmoud  York  Riv.  &  Ches.,  8s... 

2d  mort.,  68 j:v,'""^';*.' 

Boob.  4  Pitts.,  Ist.  6S.1921...F&A 

Consol.  Ist,  68,  1022  ..  .....J&D 

do  Income.  1921 

BomeWafnAO.-8.F.,78,1891.JAU 

2d  mort.,  78, 1892.  -..---•---  ■J«J 
CoDfol.,  latex.  Ss,  1922..-.A&0 
Income  T«.  1932 --•-•• 

Rutlanu-l8tM.,  68,  1902.. ..M&> 
Equlpinenl,  2d  mort.,  58 *«A 

St.Jo.  .te Gr.  l8rd-lflt,gHar.63,192o. 
2d  mot t..  Incomes,  58,  192.-).  .... 

8t.L.Alt.iT.H.-lst  M.,  78,  '94.J&J 
2d  mort.,  pref.,  78, 1894  ■  —  F&A 

2d  Income,  78, 1894 Mi> 

Dlv.  bonds,  1894  ■■■■■■■■■^;,--. ■:■/.. 
Bellev.&S.Ill..lat,8.F.88,96.A&() 

et.  Louie  &  I.  Mt.-l8t,78.  '92,F&A 
2d  mort.,  78,  r.,  1S97. . . .  ,•  ■ -Mf^ 
Ark.  Br.  1.  gr.,  M.,  78,  g.,  95.J&r) 
Cairo  Ark.  &  T.,lst,78.g.,'97.J&I) 
CairoAFul.,lst,l.g.,7e,g.,'91.J^ 
Gen.  con.  r'y  &  1.  g..  58,1931A&0 

St.  Louis  &  San  Francisco— 

2d  mort.,  class  A,  1906 M&> 

SdM.,  class  B,  1906 MAN 

do     classC,  1906 M&N 

Bontb  Pacific.- Ist  M,  1888  .  J&J 

Pierre  C.  &  O.  Ist,  6a F&A 

Equipment7s.  1895 J&U 

General  mort..  6e,  1931 J&J 

Trust  bonds,  (is,  1920 F&A 

8t.  L.  W.  &  W.,  68,  1919 M&S 

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,guar.,'98 M&3S 

Bt.  P.  <St  Duluth— lat,  58,1931. F&A 

Bt.P.Minn.&  Man.— l8t  78,1909  J&J 

2d  68.  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

Ist  cousol.  63,  1933 J&J 

Minn's  U'n.  let,  68, 1922  ....J&J 
St.P.&Xor.  Pac.-lBf,6s,1923.F&A 

B«ndu8kyMauRf.&N.— Ist,  78,1902 
Bavannali  Florida  &  West.- 
At.  &  Gulf,  C(ms.  78.1897 J&J 


Bid. 


110 
118 


Ask. 


116 
120 


110 

83 
110 
ir93 

45 
110>« 
107 

75's 

103% 
178  >« 

H3 

32 
113i« 
109 
103 

h9 
112 
114''8 
110>t 
111 
107 
109>4 


112 


76 
33 
104  >< 
79 
95 
33Hi 


109  >s 
1U6 


lld>« 


107% 

109  k 

80 


RAILROAD  STOCKS. 


100 

99 

97 
lOS^e 


105 


100 
1113h 

loaHi 

U2'ii 
114 

117 


40 

105% 

1021s 

10412  107 


105 14 


90 
35^ 
50 
98 

■97" 


103% 


102 


68 

68 
116 

95  "9 
low 

•SloH 
47  3e 
70 
63% 

S7 
1164% 


28 


Bcloto  Val.— 1st,  78.  aink'g  fd..  J&J 

2d  mort  ,  7s,  sink's  fd A&O 

Consol. "3,  1910 J&J 

Bhenandoau  Val.     181.78.1909.  J&J 

General  mort.,  6s,  1921 A&O 

8I0UX  C.  &  Pac,  1st  M.,6b.'98.J&J 
Sodus  Bay&  So.— Ist,.i8,r,1924  J&J 
Bo.  Carolina— 1st M.,68,1920.. A&O 

2d  mort.,  68,  1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Cuusol.  mort.,  58.. 
Bo.PacCal.-  ■lst,68,g., 1905-12  A&O 
Bo.  Pac.Ariz.— Ist  ,68,1909-10. .I&J 
Bo.  Pac.  N.  M— Ist,  68,  1911  .J&J 
Bouttiwestorn(Ga.)— Conv.,78,18H(; 

Bammit  Br.— 1st,  78, 1903 J&J 

Bnnb.Haz.&W-B.— l8t,5s,1928M&N 

2d  mort.,  68.  1938 M&N 

Bnsp.B.&ErieJimc- 1st  M.,7s 

Byr.Blng.&X.Y.— con8ol.78,'06A&0 
Tex.  Cent.-l8t,8k.fd.,7s,1909M&N 

let  mort.,  78,  1911 M&N 

Texas  &  New  Orleans— lst,78. F&A 

Bablne  iJiv.,  Ist,  68, 1912... M&S 

Texas  &  Pac— Ist,  6s,  g.l905  M&S 

Consol.  mort., 68,  gold,  1905.  J&I) 

Inc.  and  land  gr.,  reg.,  1915.  July 

lat  (Rio  Or.  Div.),  6s,  1930. .F&A 

do  ex  Aug.  coup. 

GenT  mort.&  tfrm'l  68,1905A&U 

N.O.Pac.  Ist.  6s, gold,  1920. J&J 

Texas  &  St.  L<ntts— l8t,68,19 10  J&C 

Land  grant,  incomes,  1920 

Ho.  &  Ark.  Div.,  Ist.  68 191' 

Tol.A.Ar.&N.M.— l8t,6.»,1921.M&N 

Tol.A..-V.A-Gr.T.,  lst,6s,19:il.J&J 

Xol.  Cln.  <t  St.  Louis— 1st  mort..  .. 

Income 

TolJ)el's&  B.— Ist  main,  63. 1910 
do     main  line,  iac,  68, 1910 
do     1st  Dayton  diy.,6s,  1910 
do      Day.  Div.,  inc.,  6s,  1910 
Isttenuiu.al  trust, 68, 1910  ... 
Tol.  &  Ohio  Ccnt.-lst,  5s,  guar.. 
Tol.  P.  &  West., Ist  78, 1917.  ..Q- 

Trust  Co.  receipts 

United  Go's  S. J.— Con8.,68,'94. A&O 

Sterling  mort.,  6s,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Arab., mort.,  6s.  '89.M&N 
Onion  Pacific -let,68,g.,'96-'99J&J 

Land  Grant,  7b,  1887-9 A&O 

Blnk.  F.,  88, 1893 M&8 

Beg.  Ss,  1893 M&S 

Om.  Bridge,  sterl.  88,  g., '96. AAOl :  120 

Collateral  trust,  6s,  1908 J&J    loiij 

do  5s,  1907....J&D:        " 

Kans. Paclst,  68,  1895. ...F&A 

do    l8tM.,68,  1896 J&D 

do     Denv.  Div.,  68 M&N 

do  l«tcon8.M.,68,1919M&N 
Oregon  Short- L.,  6s,  1922  ..  F&A 
"tJ?  Ceu.-l8t  M..  68,  g.,18!)0.  J&J 
Utah  80.,  gen.  M.  78, 1909. ..J&J 
iTM.  *2  «,J<e"s'n,l8t,7s,lS09J&J 
»S?*Ji?"'  R-Mort.,  78.  '91  J&J 
*£i.K  Maj? -Guar.  5s,  1903.M&N 
▼VMsb.  &  Mcr.— New  Ist  mort. 

Wl  mort 

W  mort.,  income " 

y».Mldlancl-  Im  8er."."6a."i"i)b"(i"M&3    ii'i 


72i« 
30 
36 
60 


99  Hi 
98 
101 


107 1« 
9138 


124 


113^4 


1131s 


100 


120 


80 


421s 


Bid. 


15 
1^ 


7514 

87 

871s 


92 


110 
101 

98 
105 
ISSTg 

70 

75 


49 


64 
60 
65 


80 


20 
2 


77 


95 


fill 

;i2u 

•108 
115% 
IOIJ4 
119% 


113 

122 


92 

111 

111 

110% 
97% 
90% 


1151s 


125 


93 
lllis 


110 
Ill's 


98I4 

92 

95 

90 

85 


Virginia  Midland— (Continued)— 

23  series,  68,  1911.. M&S 

Sd  series,  5-68, 1916 M*8 

4th  series,  3-4-5«,  1921 M&S 

StU  series,  58, 1926 M&S 

Incomes,  cumulative ■ ... 

Wabash— 1st,  ext.,  78,  '90,  ex. F&A 

Mort.,  78,  1879-1909     A&O 

2d  mort.,  78,  ext.  1893,  ex..M&r. 

Equipment  78, 1883 M&J; 

Gen..  08,  1920........  .......J&D 

Chic.  Div.,  5s,  1910  gold J&J 

Havana  Div.,  6b,  1910 .J&J 

Iowa  Div.,  6a,  1921..... M&S 

Indianap.  Div.,  68,  19?,1  .---J&D 

Detroit  Div..  6a,  1921 .J4J 

Qulncy  Mo.&  P.,l8t,6s,  gaar.1909 

Cairo  Div..  58,1931 J&J 

Cons.  mort..  78, 1907.oon Q-F 

ist.  St.  L.  dlv.,  VS,  1889 F&A 

Gt.  West.,  Ill.,lBt,  78,  '88 F&A 

do  2d,  78, '93.... M&N 

Q'ncy  &  Tol.,  lat,  78.'90  . . .  M&N 
Han.  &  Naples,  1st,  7s,  '88.  M&N 

IU.&  8.1a.,lst,  6s,  1912 FAA 

8t.L.K.C.  &  N.  (r.est.&  R.),78.M&!- 
do  Om.Div.,l8t7s.l919.A&0 
do  Clar.  Br.,  68,  1919..F&A 
do  No.  Mo.,  1st,  1895...J&.1 
do  St.  Cba's  Bridge  6s,  190^ 
Wab.  Fund.  1907- Var.  7s.  F&A 

do         Various  6s F&A 

Warren  (N.J.)— 2d,  78,  1900    .A&O 
W.  Jersey  &  At.  Ist  M.,6sl910M&t 

West  Jersey -Ist,  6s,  1896 J&J 

1st  mort.,  78,  1899 A&O 

Consol.  mort.,  6s,  1909 A&O 

West'n  Ala.— 1st  M.,  88.  '88. ..A&O 

2d  mort.,  8a,  guar.,  '90 A&O 

«'n  Maryl'd— Ehd,l8t,6s,1890.J&J 

lat  mort.,  63,  1890 J&J 

End.,  2d  mort.,  68, 1895 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  68. 1900 J&.1 

W'n  No.Caroliua-l6t,78,1890.M&N 

Consol.  68,  1911 J&J 

*e8t'nPenn.— 1st  M.,  6s,  '93 .  .A&O 

Pitts.  Br.,  lat  M..  68,  '96 J&J 

Wheeling  &  L.Erie— lat,  6a,  g.,  1910 

Wilm.  Columbia  &  Augusta,  63 

Wil.&Weldon— S.F.,7s,  g.,'96.J&.7 
Wisconsin  Cent.— 1st  ser.,  58, 1909 

2d  series,  7s,  1909,  if  earned 

Wis.  Vallev— 1st,  7s,  1909 J&J 

Worc'r&  Nashua— 5s,  '93-95..  Var. 

Nash.  &  Roch..  euar..  5s.'94.A&0 

RAILROAD  STOCKS.   Par 

Ala.  Gt.  South.— Lim.,A.,  6s,pref.. 

Llm.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  Susqneh.,  Guar.,7...100! 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topoka  &  Santa  Fe..l00 

Atlanta  &  Charlotte  Air  Line 

itlantic  &  Pacific lOii 

Augusta  &  Savannah, leased... 100 

Baltimore  &  Ohio 100 

do  l8tpref.,6....1O0 

do  2d,  pref 

Washington  Branch 100 

Piirkersburg  Branch 100 

Boston  <S  Albany .100 

Host.  Con.  &  Montreal.,  new. ..100 
do  Pref.,  6.. .100 

Boston  Hoosac  Tun.  &  Western. 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref 

Boston  &  Providence 100 

Boston  Keverc  Beach  &  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  &  Montauk 100 

do  Pref 100 

Bufr.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  Pref. 

Burlington  C.  Rapid8&  North. .100 
Cairo  &  Vincenues,  pref 

California  Paoitto 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

1  Canadian  Paciflo 100 

Catawissa 50 

do  1st  pref 50 

do  2d  pref 50 

Cedar  Falls*  Minneaota 100 

Central  of  Georgia XOO 

Central  Iowa 100 

do  Istnref 100 

do  2dp'ref 100 

Central  Massachusetts 100 

do  pref.  100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Prof 50 

Central  Pacific 100 

iCliarlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  . .  lOO 
do  1st  pref. ..100 

do  2d  pref 100 

Cheshire,  pref lOO 

Chicago  &  Alton lOO 

Chicago  &  .Atlantic 


110 

99 

53 

97I3 

59 
108% 

62% 

91 

10 

41 

78 


80 
98 
107  J4 
9414 


Ask. 


112 


98 1< 
61 


91% 


421a 
79 


Bailboad  Stocks. 


60 

83 

99 

108 


101 

8m 

60 
113 

77 


103 

82 


II3I3 
89 


120 
1071s 
114 
127 


104 
106 
110 
105 
112 
1(;5 
104 
120 


110 
110 


1141a 
120 

77 

35 
123 
101 
101 

18 

J3 
J4 
51 


81 


H5I3 


Bid. 


78 
351s 
125 


68 
7714 
61a 


68 14 
78 

7 


168 

133 

123 

170 

8 

xl78 

10% 

9714 

iVf'ia 
181 

96 
183 
117 

29 

10 

35 


175 


179 
11 
97»» 
6 

113 
182 
96 
184 
118 


614 
SI3 
60 


112 


35 

37% 

44% 


50 


Chicago  Burlington  &  Quiacy..lOO 
Chicago  &  Canada  Southern  ., 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref..  7.100 


'  Pnoe  nominal ;  no  late  transactions.       t  Purohaaer  also  pays  aooruod  interest. 


13 
79 

915 
16 
10 

I's 
13 
411s 
49% 
54 
37  Is 
24 

718 
131a 

8I4 
67% 

"4 

1291a 


71s 


3814 

45 

13 


15 
81 
10 


2% 
15 
41% 
50 


7638 
10- 


371a 
26 
8 
14 

9    1 
68 

13258 

6 
130 


14 
r6is 


Chicago  &  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rock  Island  &  Pac.  ..100 

Chic  St.  Louis  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Om.,com..l00 
do  pref..  100 

ChicagoA  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

do  Pref 

Cin.  Indianap.  St.  Louia  &  Chic.  100 

Cincinnati  &  Milford 

Cincinnati  N.  O.  &  Tex.  Pac.  ..100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cln.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  IndianapoU8..100 

Cleveland  &  Canton 

Clev.  &  Pittsburgh,  guar.,  7 5(' 

Col.  Chic.  &  Indiana  Central...  100 

Columbus  &  Xenia.  guar.,  8 .50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref. ...100 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Paasumpsio 100 

Connecticut  River 1 00 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  315.. 50 
do  Pref.,  guar.,  8. 5( 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleiins 

Denver  &  Rio  Grande lOn 

Denver  &  Rio  Grande  Western 

Dea  Moines  &  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .  100 

do  do         Pref.  100 

Dttbuque  A  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eel  River 100 

Elmlra  &  Williamsport,  5 50 

do  Pref.,  7..  50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref. 

Fort  Worth  &  Denver  C 100 

Galv.  Harris!).  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  A  St.  Paul..  100 

do  Pref... .100 

Harrlsburg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  A  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref...  50 

minola  Central IOC 

do  Leaaed  line,  4  p.  c  100 

Indiana  Blooinington  A  West'n  100 

Indian.  Decatur  &  8p.,  com 

do  do         Pref. ..100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

JolietA  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Seott&  Gulf ..  .100 

do  do  pref..  100 

Kans.  City  Sprlngf.A  Memphis 

Kan.  City  Clinton  &Springt'ld.lOO 

Kentucky  Ceutral 100 

Keokuk  JiDes  Moines 100 

do  Pref 100 

Lake  Erie  A  Weatern 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leaaed,  8  guar.. ..  50 

Little  SchuylkiU,  leaaed,  7 50 

Long  Island 50 

Louisiana  A  Mo.  Riv.,  Com 100 

do  Pref.,  guar 

Louisville  &  Nashville 100 

Louisville  New  Albany  A  Chic.  100 

Macon  &  Augusta 

Maine  Central 100 

ManchesterA  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattuu  R'y,  consolidated  ..100 

Marq.  Houghton  A  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  A  West 100 

do  do       Pref....  100 

Milwaukee  &  Northern 100 

Mine  Hill  A  S.  il,  leased 50 

Minneapolis  &  St.  Louia 100 

do  do  Pref...  100 

MLsaouri  Kansas  A  Texas 100 

Miaaouri  Paciflo 100 

Moliile  AOhlo 100 

Morris  AEasex,  guar.,  7 50 

Nashv.  Chat.  A  St.  Louis 25 

Nashua  A  Lowell 100 


99 14 
12814 
117% 

11 

24 

3418 

93 

31 

98 
lOlis 

571* 


33 
13 

56c. 

1 
45 


Ask 

99^8 
130 
1181s 

12 

25 

3414 


33 

100 


61 
90 


131* 


140 


148 
20 


46  >a 


106 

115 

89 

166 


140 

i'so" 

21 

42" 
107 
120 

90 
167 


60 
145 


103 


13>4 

1058 

3 
6 


59 

6 

91s 
,51 
96  Is 


I  41 
I  55 
105 

56 
113 

121* 

77 


61 
146 
132 
IO3I8 


14 
12 


95 
59 

6ie 
10 
511s 
97 


108 

57 
114 

13 

771s 


20  >• 


13 


10 


3i« 


31 
8 
17 
1311s 
90 
14% 


62 
80 

120 
75 

131 
52 
51 


lOis 
74% 
S  5.T 
34 
1471s 

^•7i 


45% 
30 


107 
195 

im 

100 
18 
501s 
35 


8I4 
31s 
14 


1071s  Newburg  Dutchess  A  Conn. 


12 


38 


§60 

18% 

40 

25ie 

92 

13 
126 

42 
1491s 


35 

Sl8 
22 
132 
90 
14% 


63 


79 
133 
521s 
53 


lOis 

74% 
551a 
37 
148 
57 
74 


45% 
33 


103 
196 

ll»a 
100% 

19 

52 

37 


8% 
4>9 


39  i 


25% 
93i« 


128 
43  >■ 
151 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Cohtihom. 
For  Bxplaaatlons  n«*  l<l»tM  at  HeaA  •€  PIrat  race  or  Q«*tatl«aa. 


Railroad  Btocks. 


Bid.    Auk. 


RIt.  STOCKS. 

fJoNTINlIKD. 

Newti.  Diiti'li.  &  0.,pf. 

New  Jerspy  A  N.  Y 

do  Pref. 

New  Jernoy  PoiitluTii. 
N.  lx>n<l.*  Nortli'iilOO 
N.Y.Ceiit.A  lI.RIv.lOO 
N.Y.CIilc.A8t.L...100 

do  PreMOO 

N.  Y.  A  IInrliMii  ....ftC 

N.Y.UAW..i;"iir.S.100 

N.Y.L.ErleA  Went.  100 

do        Pryf.lOO 

N.Y.  AN.EiiKlHiKl.lOO 

N.Y.N   H.A  Hartf.ICO 

N.Y.  Ont.*We»t..lOO 

do  Pref. 

N.  Y.  Peiin.  A  Ohio  ... 

do  Pref. 

N.Y.  Prov.  A  Host. 100 

N.Y.  8uRq.  A  Western. 

do  Pref. 

N.Y.  WeMtShoreA  B.. 

Norf .A  West,,  coin .  100 

do  iiref.lOO 

No.  Pennsylvania.. 50 
Northern  Central ...  50 
North'n  N.  Hump. 100 
North'n  Pacconi.lOO 

do  Pref.  100 
Horw.i  Worocater.  100 
Ogd.  A  L.  Cliuni|>.li>0 
Onlo  Central,  new.  100 
OhioAMiBa 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif 100 

do  Pref...  100 

Oregon  Short  Line 

Oregon  Trans-Cont 

Oswego  A  8yr.,  guar.. 

Panama 100 

Pennsylranla  RR.  .50 
Pensaoola  A  Atlantic 
Peoria  Dec.  A  Ev..l00 

PctPrsliiirg 100 

Fhlla.  A  line. ......50 

Pblla.  A  Reading... 50 

do  Pref.  ...50 
Phlla.  WIlm.A  Bait. 50 
pitta.  CIn.  A  St.  L..50 
Pltt».  A  Con.,  rsed.SO 

do  Pref, 
Htta.Ft.W.A  C.,gnar.7 
Pittsburg  A  Western 
Port.8aoo  APorts.lsd  6 
Port  Royal  A  Augusta 
Port«.Gt.F.A  Cuu.lOo 
Prov.  A  Worc'ster.lOO 
Rens.  A  Saratoga . .  100 
Rloh.  A  Alleg..  stock 
Richmond  A  Uanr.lOO 
Bloh.  F.  A  P., com. 100 
do        Guar.  7.100 

do  do      6 

Richmond  A  P'b'g.lOO 
Rich.  A  West  Point.... 
Richmond  York  R.AC. 
Rochester  A  Pitts. 100 
Rome  W.  AOgd...lOO 
Rutland 100 

do  Pref..  7. .100 
Bt.  Joseph  A  Q'd  Isl'd. 
Bt.Loul8Alt.AT.n.lOO 

do  Pref. 100 

St.  liOnis  A  San  Fr.lOU 

do     P/ef 100 

do     Ist  pref.lOO 

Bt.L.Van.  A  1.  H 

St.  Paul  ADulutU.lOO 

do  Pref.lOO 

Bt.P.Miiin.  AMan.lOO 

Bcloto  Valley 

Beab'd  A  Roanoke  100 

do       Guar..  100 

Bontb  Carolina 100 

Bo.  A  Mo.  Alabama 

B'west.,  Ga.,  g'd,  7 .  100 
Byr.Blng.  A^.  Y.lOO 
Summit  Branch,Pa.,50 
Terre  H.  A  Ind'nap..'JO 

Texas  AN.  O 100 

Texas  A  Pacitic  . . .  100 
Texas  A  St.  L.  In  Texas 
do  In  .Mo.  A  Ark. 
ToL  CIn.  A  St.  Louis  .. 
U.  N.J.  KR  AC.  Co.lOO 

Union  Panitic 100| 

UtahCeniral 100{ 

yUA  Ma8s..rsed.6.100< 
Vlekab.  A  Meridian  ...< 
do  pref. . .  I 

Virginia  Midland,  com.  I 
Wab.  St.  L.  APao.lOOl 

do  Pref.lOO; 

Warr'n(N.J.),lVd.7.50l 
Westch.  A  Phlla.,pf.50 

West  Jersey .50 

West  Jersey  A  Atlantic 

Western  Maryland 

Wll.  Columbia  A  Aug. . 
WUm.  A  Weldon.  7. 100 

Wisconsin  Central 

_  do  Pref. 

Woro'terANasbua.  100 

OANAL  BONDS. 

Obessp.  A  Uelaware- 

1st  mort.,6«,'86JAJ 

aies.AO.— «s,  '70.Q.-J 

1>«L  DiT.— «8.  'SS.JAJ 


18 


98«»    98T» 

5<>»      H>4 

11>S     I2>« 


17% 
•30 

103 
13»« 


6>9 
139b 

l>t 

8 
23 
65 
59% 
123 
21% 
47  «E 
159»« 
8 


221)9 


12>)i 
1631s 

;6 

:i4i3 
1914 

2078 


9* 
it's 
36 
23 
193 
IS'^a 
75 


MnOSLLANKOUH. 


Del.  AH.— 7s.'01.JAJ 
Istext..  1891.. MAN 
Conn.  7».  1H94.AAO 
1st  Pa.t>.pp.,7s,MA8 

Lehigh  Navlgatlon- 

4>«s,  1914 y— J 

RR.  «H,  reg.,'97,q-F 
Conv  «s,g.rg.'94MA8 
6s,g.  .cp.  A  rg. .  '97  J  AD 
Oons.M.,1911  7sJAD 

Penn." (is.  coup.,  1010 

Sehiiylklll  Nav.— 
1st  M..(is,  1H97.Q-M 
2d  M.,(!r.  1!)07..JAJ 
Mori.  0»,cp.,'95JAJ 
68,lnip.,cp.,'80M&N 
6s,btAcar,1913MAN 
7e,btAoar,1015MAN 

Bosi).— 68,op. ,  1 9 1 8  J  AJ 
7b,  coup.,  1002..  JAJ 


51»B 

4 

im 


17 


64 1« 


121 
o 

41 
129 
143 

214 
,73 


134 
115 


30i« 


31s 


21a 
19 
15>s 
34 
84 
171s 
32 13 

80-4 

2 
2514 
80 
99% 

1 


12 


13 

80 


18»8 


20c. 
199 
6OI4 


133 
21, 

'■io 

7H 
13 
120 


§   47 
.5   37 


47's 
37>a 


13Tg 

24 

90 


73 


100  Is 
21s 


14 


13l« 
90 


li-'i 


Bid.    Ask 


114% 


117 
133 

108% 


110 
llSis 
123 
82«« 


58 


S%    CANAL  STOCKS. 

IS's' Del.  A  Hudson.  ...100      87>s 

2 1<   Del .  DIr.  leased,  8. .  50 
10       Lehigh  Navigation.. !50  J  43>« 
23%i  Morris, guar., 4....  100 
651s,.      do  pf.,guar.l0..100 

OOis  I  Pennsylvania .50 

125     I  Schuylkill  Nav ,50 

21%  ;         do         do  pref. .50  ,. 

47%   Susquehanna .50  5. 

160^ 
10    I  niSC*I.I.ANBOVS 

BONDS. 
223^1  Bait.   Gas  Light  68....  1100 

'  Canton(Balt.)— £6s.».,    IOII4 
121s      Mort.6s,g., 1904  JAJ 
Lti4  Un.  KK.lst,  end.,68.    117 

8  I  do2d.end.6a,g..MAN  102 
151,;  Col.CoalA  Iron— Ist.fis  77 
lOis!  Cov.ACIn.Bge.58,3-5y 

21%      58,  5  years MAS 

Manposa— 78.  '86  . . . 
Or.  Imp.  Company— 
1st.  6sl910,  J.AD.         83 
BisI  Oreg.R.AN.lat.6s.JAJ    11418 
IJiJ      Del)eut\ire  Ts.  1897. 

.  I  Pullm'n  Palace  Car— 
201s  3d8erie8,8a,'87FAA  11041s 
17%'  4th  do  88,'92FAA  111514 
Deb'nt're,78,'88AAO  tl06is 
64 >s;  Stlg,  7s,g..l885  AAO 
10  i  St.  I,.  BridKe  A  Tun— 
Ist,  7e,g..  1929. AAO 
.TIISC<I.I.ANEOCS 
STOCKS. 
15  Amer.  BanfrNoteCo.. 
1211a   Asplnwall  I.^uid....lO 

Boston  Land 10 

^l"*,  Boston  Water  Power.. 

131    '  Brookllne  (M.^ss.)L'd5 

143     !  Canton  Co.  (Bait.). 100 

214   Cin.H.AD.,t>oolot.,gu. 

7518,  C«v.  A  fin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

S.E.Mtg.Secur.lBost., 

-I  \.  Hampshire  Land  25 

31  %l  N.Y.&Tex.L<l.,Lim.  50 

_  I      Land  serin 

3^8   .Vo.  Riv.,coii8.100p.c.      21 
,  Oregon  Improvement.      24 
3    '  Ore^'onRy.AN.Co.lOO      81>3 
19«s:  PaclHc.Mail.SS.Co.lOO      51'4 

PiUlni'n  Palace  CarlOO  128 
3^  St.IjOulsB'rtge.lstpref  ;93 
84  2d  pref.  certificates.     !42 

19  3t.  Louis  Tunnel  KR..  198 
34  St.  Loui.s  Transfer  Co.  70 
82»s  stand.  Water  Meter...      10c. 

Sutro  Tunnel 10}. 

Union  Sfk  Yds.  ATr.Co    136 
COAIi  dc    MINING 

STOCKS,   N.V. 
Cent. Arizona  Min.  100    .. 
Colorado  Coal  A  1 .  100      IT'S 
Con3ol.(;oal  of  Md.lOO 
Honiestake  -Min'g.lOO      17 
Leh.A  Wilkesb.  Coal. 
Mahoniug  Coal  A  RR 
Marlp'saL.A.M.CallOO 
do  pref.lOO 

Maryland  Coal 100 

New  Central  Coal 

Ontario  Hi].  Min'g.lOO 
PennsylvaniJi  Coal. 50 
Quicksilver  Min'g.lOO 
I  do  pref 

'  50%  EXPRESS  ST'CKS 

'Adams 100 

134    ilAmerlcan lOOl 

314J  United  States 100 

Wells,  Fargo  A  Co.lOO 

20  IteCPH  STOCKS 
7^8  i      AND     BONDS, 


103 

77»s 
IOII3 
1021s 


84 


105 

115% 

107 


tl23 


175 
4 

1 
85 
150. 


25c. 


15 


14 
26 
91 


Amer.  Dist.  Tel...  100 
American  Tel.  A  Cable 

Ann  ricaii  Rapid 

Atlantic  A  Paclflo  st'k 
Bank's  A  Merch'ts.lOO 

1st  mortgage 

Receivers'  certs.... 

J    General  mortgage.. 

;  Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
CoinmercliU  Tel.  Co.. 

;    Preferred 

'Franklin  100 

'Gold  A  Stock 25 

Bonds 

Hariem  Dist.  Tel.  Co  . 

'Manhattan  Telegraph. 


8>9 
25 

7-'» 
29 

140 

98 

54 
114 


20 
83 


40 

1 

5 
30 

1% 


18 
91 


75 

96 

1 


115 
117V 


110 
113 


124>* 
85 

101 
62 


SO 

60 


8i 
44' 


MmORI.LANROnS. 


125 


414 

5% 
96  is 


lie 
90 
23c. 


23 14 

24 

am 

51  >« 
129 

95 

4t 
lO'i 

80 

140. 


144 


18 
17' 


8>s 
25 
230 


145 

100 

55 

117 


25 
631s 

2 
49 

m 


50 


25 
SO 
25 
95 


80 
101 
2>< 
10 


Mexican 100 

.Mutual  Union 100 

N.  Y.  Mutual  ITn.  Ti-1 

Mutual  ITulon  6*.. 
Postal  Telegraph. .  100 

Bonds.  Ist  lis  

Postal  Tel.  A  (;ablo  Co 
Bn.  Tel.,  Ist  inort  li'ds 
Soutb'n  A  Atlantic. 'J5 
Wc»teni  Unl..n....lOO 

7s,  lOiio.  M.  .t  N.. 

TEI^KPIIONK 

STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Colotnl>in  A  Pan. ..100 

Ckintluental 

Currier  Tel.  Bell... 

Dolbear 

East  Tennessee 

Eric 

Globe 

Uuilson  River 100 

Inter-<  Continental 

.M  ctropoli  tan 

Mexican 

Mexican  Central 

Molecular 

New  Englantl  

New  York  A  N.  J 

New  York  A  Penn 

N.  Y.  State  Overland. 

Peoples. 

Peoples  (N.  E.) 

Southern  Bell 

Southern  N.  England. 

.Tropical 10 

iW.  t.  Tclegi-.  &  Tele.lO 

ELECTRIC 

LIGHT  STOCKS 

Baxter 

iBlanchard  Eleo.  Light 

Brush 100 

Bru8h  niuminat'glOO 

C01180I.  Electric  Light. 

Daft 

Edison 

Edison  lUunilnntlng.. 

Edison  Isolated 

Swan  Inoniule.^cent... 

Sawyer-Mann  111.  Co.. 

UultiidStatcs  

United  States  III.  Co.. 

TKU!«T   CO.'S 

STOCKS,  N.Y. 

j  Am.  Ix)an  A  Trust.  100 

I  Brooklyn  Trust 25 

.Central 100 

Farmers'  liOan  A  Tr.25 

Long  Island 100 

.Mercantile 100 

.Metropolitan 

N.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Trust. 100 

Union 100 

United  States 100 

N.T.  Sc  BR'KLYN 
HORSI5:   RKS. 

BieeckerSt  A  Fult.F'y 

latmort..  7s.  1900.. 
Broa<lway  A  7th  Av... 

1st  mort.,  78,  1384.. 

Broadway  ( Bklyn.) 

Brooklyn  City 

Ist  niort.,  59,  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  78,  I8S8.. 
BushwickAv.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  08,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  lOtli  St. 

Bonds.  7s,  1898 

DryDk.E.B.A  Batterj- 

Ist  M.,  consol. 7s,  '93 

Scrip  (;,a,  1914 

Eighth  Avenue 

Scrip  68,  1914 

42d  A  Grand  St.  F'y.. 

1st  mort.,  7b,  1893.. 
Houst.W.St.APav.  F'y 

iBt  mort.,  78,  1894, 
Second  Avenue 

Ist  mort.,  58,1910 

Consol.  79,  1888..., 
Sixth  Avenue 

Ist  mort.,  78,  1890 
Third  Avenue 

Ist  mort.,  "8,  1890 
Twenty.Third  St.... 

1st  mort.,  78,  1803.. 
QAS  STOCKS. 
Bait.  Consol.  Gas..., 
Boston  Gaslight... 500 

East  Boston 25 

iSouth  Boston 100 

Brookliiie,  M.iss...  100 
Cauiliridge,  Mas8..1(XI 

Chelsea,  Mass 100 

Dorchester,  .Mass. .  100 
Jamaica  Prn.MasslOO 
Lawrence,  Mass. ..100 

Lowell 100 

Lynn,  Mass.,G.  L..100 
Maid.  A  Melrose. . .  100 
I  Newton  .liWafn  ..100 

Salem.  Mass 100 

.Brooklyn,  L.  1 25 

Citizens'.  Brooklyn. 20 
'Metropolitan,  B'kl.vn. 


Bid.     Ask. 


12.1 


115 


58 
80»« 


to 

S5 
6938 
118 


182 

100 

24 


2 

5 
200 
261s 
>s 
62 
>4 
2 
■'» 
>s 
1 
28 
50 
20 
1 
I 


40 
60 


60 
50 
60 
40 
5 

■50' 
15 


1091s 

195 

320 

400 

106 

120 

110 

100 


64 
82 

1 

114 
1* 

201s 

eo 

«9»|, 
110 


183 

125 

25 


5 

10 

250 

21IT8 
1% 
65 


MM«Bt.l.AI>ltOt;«. 


1  ; 
1 

2  ' 

28  <s 

00 

25 

2    I 

2 

I75" 

■fis 
li* 


55 
60 
20 
80 
5"> 
70 
60 
10 
30 
65 
30 


111 
210 


330 
460 


450 
198 

Vi8 
115 


500 
350 

489 


27        28 
112      I13i« 
265     276 
lOSis  111 
2.30 
216 
108 
164 
105 
162 
158 
114 
142 
121 


220 
112 
175 
112 
167 
162 
118 
145 
123 
140  1 1421s 
110  !ll6 
205  1212 
114     llUis 


Nasaan,  Brooklyn  ..96 
People's,  Brookljro.lO 
iWlinamsb'K,  BHifnBO 
Charle«fn3.0.,0«s.a» 
Obleago  O.A  Onke.lOC 
Cincinnati  G.  A  Coke . 
Rartford,  Ct.,  O.  L..aft 
Jerser  C.  A  Hobok'n  20 

People's,  Jersey  C 

UmlsTllle  O.  L 

Central  of  N.Y AO 

Consolidated,  N.Y.IOO 

Equitable,  N.  Y 

Hiitnalof  N,  Y....IO0 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  O.  L.50 

8t.  I>oul8  O.  L .50 

Lacle<le,  St.  Iy>uls.l00 
Carondelet.St.  Ix>nl8  50 

San  Francisco  O.  L 

Wash'ton  City  Q.  L.20 

GOLD  A  SILVER 
miNIN*;  S-r4»<:KSS 

(N.  Y.  A  HAN.  KKAN.) 

Alice 

Attn  Montana 100 

Amie 10 

Barcelona... 

B.isslck 100 

Bechtel 

Belle  Isle 100 

Bodle 100 

Bulwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Paolflc 100 

Crown  Point 100 

Dnnkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

(ioodshaw 100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Independence 100 

Iron  Silver 20 

Ltcrosse 10 

Leidvllle  Consol 10 

little  Clilef 50 

LlttUPUts 

Mexican  G.  A  Sllv.lOO 

Navalo 100 

Ophir 10 

Potosi 100 

Rappahanock 11 

Red  Elephant 10 

Robinson  Consol..     50 

SlerraNevada 1001 

Silver  Cliff 50 

Spring  Valley 1 

Standard lOO! 

Union  Consol 100 

BOSTON    miNING 

STOCK.S.5 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Caliunet  A  Hecla...25 

Catalpa  Silver 10] 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

Sational 25 

Osceola 25 

Qulnoy 25 

Ridge 25 

Silver  Islet 25 

Tamasaok 25 


Bid. 

i*r 

BO 
163 

33 
130 

x 

33 
145 

45 

82 

eo 

94''8 
130 
ISO 

69 

63 
i20O 
}105 

43 

53'8 

4014 


•15 
■04 
•07 


•37 
200 
1-30 
1-20 
125 

•20 
100 


2-50 

440 

•04 


•80 

•57 

450 


Aik. 

iio~ 
w 

166 

US 
179 


69 


13S 
133% 

68  >• 

65 
300 


to 

46% 


2-0O 
•"•05 


•20 

180 
•38 
240 
180 
140 


•30 
5^00 
4'60 


•60 


llOi 
•08 


•80 


•25 
■05 
•03 


•70 


•50 

110 

•45 


500. 
7I8 


130 
•11 


•35 
•30 


100 


■08 
•05 
•6S 


214 
210. 


718 


12>s 
30 

62is0. 

"7«" 


106 

110 

240 

265 

110 

245 

255 

112 

117 

145 

152 

111 

1131s 

205 

215 

107% 

110 

107% 

110 

155 

110 

115 

307 

320 

111 

113 

250 

112 

114 

45 

46  5. 

750 

760 

31 

33 

109 

111 

103 

1C4 

1.50 

1,501s 

971s 

98 

102 

1021s 

127 

130 

132 

1321s 

170 

175 

91 

93 

92 

95 

125 

128 

100 

101 

130 

133 

84 

H7 

93 

iftANCFACT'ING 
STOCKS. 

Am.  Llnon  (Fall  Rlv.) 

Amory(N.  H.) 100    lOeU 

Amoskeag  (N.H.)  1000.1375 
Androscog'n  (Me.).lOO  110 
Appleton(Mass.).1000i  930 
Atlantic  (Mass.)...  100,  100 
Barnaby  (Fall  Rlv.)...      974 

Barnard  Mfg.  (F.R.)..I  

1  Bates  (Me.) 1001  117 

BoottCot.(Ma8S.)l000  1440 

Border  aty -Mfg.  (F.R.)    

Boston  Co.  ( Mass.)  lOOOi  970 
Boston  Belting.. -100  150 
Bost.  Duck  (Ma8s.)700  750 
Chaoe(Fall  Rlv.)  .100 
iChlcopee(Mass.>  ..100 
ICocheco  (N.H.).. ..500 
CxilUnsCo.  (Conn.). .10 
Contlnenta:  (Me.).  100 
■Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  BI.(F.R.). 
Davol  Mills  (F.  R.)  100 
DougrsAie(M»s8)100|  35 
Dwlght  (Mass.).  ..500  540 
[Everett  (Mass.). ..100      67 

'Fall  Rlv.  Iron  W.  .100    

'F.  R.  MachiiieCo..lOO    

F.  R.  Merino  Co...  100    

Flint  Mills  (F.  R.)  lOO!  

Franklin  (Me.)....  lOOi  93 
Ql'beY.Mllls(F.R.)100l  105 
Granite  (F.R.)....  1000 
OreatFallslN.  H.)100 
Hamilton  (Mass.)  1000 
Rartf.  Carpet  <Ct.)100 
Hill  (Me) 100 


1-40 


6O0. 

8 

50c. 
215 
230. 

7 

"A" 

400. 


13 
39>t 

750. 

78  ■■ 


'  Prlee  nomlnoi :  no  late  transactions. 


t  Purchaser  also  pays  aoorued  Interest. 


t  In  London. 


i  Quotation  per  shire 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS-Conoluded. 

For  Brplanatlon*   See  Note«  at  Head  of  Plr»t   Page  of  gnotattong. 


MQilfO  STOCKS. 


Bid. 


200 
1050 


45^ 

585 

1560 
610 
2'.!5 
740 
06 
134 


1350 


175 


470 

100 

70 

415 

ISiiO 

1050 


80 
270 
66>a 


950 


850 
115 


185 


5»4 


Hal70k«  W.Power.lOO 
SSfa<.n(N.n.)..I00O 

Laconia(Me) 400 

LMC»at«rM.(N.H)400 
LTt(lI.iiki>Mill»(F.  R.) 
UkWrciuB  (Ma8a.)1000 

Lowell  (Mass) 690 

Lowell  Bleftcliery.200 
Lowell  Macli.81ioii.500 
LjrmanM.  (Mass.). 100 
ljr»ncbe8ter(N.H.U0O 

Mau.  Cotton 1000  1015 

Meobanlcs' (F.  R.)  100    

MercliaiitH'  (F.  R.)  100 
Merriii)aok(Ma«8)1000 
Meta<-«iiiPt  (F.R.)  .100 
Middlesex  (Masfi.J.lOO 
NarraKaii8'tt(F.R,)100 
H»»liu»(N.  H.)....5O0 
Haamkeaf?  (Mas8.)10D 
K.  E.  Glass  (Ma88.)373 

Newmarket 

Paollli!  (Mass.). -.1000 
Penperell  (IMe.) . . .  .500 
Pocasaet  iR  R.)...100 
KJoh.  Bord'iKF.R.)  100 
Bobeson  (F.  Riv.)  1000 
Bacaiiiore  (F.  Riv.)  100 
Bunion  Kall8(N.n.)300 
8andw.«laaa(Ma88.'/80 
above  (l^allliiv.).  100 
Blade  (Kali  Riv.)..  100 
8t«mi!-<1  (Fall  Riv.)  100 
8t«rKMlll8(K.lT.)1000 
Teciiiiiseli  (F.  R.).  100 
Tliornrtlkc-(Ma9s.)1000 
TremimtAS.C.lassjlOO 
Trov<;.  <t^\'.(F.R.).500 
Union  C.Mr.  (F.R.)  100 
Wanipftnoa^(F.R.)  100 
Wasliinjifn  (Mass.)  100 
Weed  Sew.  M'e  (Ct.)23 
Weotaiuoe  (F.  R.)100 
WlUim'tic  Linen(Ct)25 
York  Co.  (.Mo.) 750 


BANK  STOCKS. 
Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce.  15 

tatlzens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  «fe  Merch..40 
Fanner8'&Plantor8'25 
First  Nat.of  Halt. .100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

IjTattonalSxoh'ge.  100 

People's 2!^ 

Second  National  ..100 
Third  National.. ..100 

Union 75 

Western 20 

Bonton,  U 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  HiU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

EaRle 100 

Blot 100 

Everett IOC 

Exohantte 100 

Faneull  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

eiobe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard lOO 

Lincoln 100 

Manufacturers'..  .100 

Market 100 

Market  ( Brighton) .  100 

Massacliiisutts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Kew  EuKland 100 

North 100 

North  America 100 

Old  Boa  ton SO 

Peqple'r, lOO 

Bedeniptlon 100 

Repu'.illo 100 

5«Tere lOo 

Kocklanrt loo 

Becond  Nat 'lOO 

fjenr'tr lOO 

Bnawiunt loo 

BboeA  leather...  100 
•'t«te. 100 


Ask. 

210 

1070 

100 

465 

590 

80 
1570 
620 
227 
760 

70 
136 
1025 

85 
115 
1370 


177 


490 
100  la 

73 
420 
1600 
1080 

50 


60 


290 

67 

85 

65 

90 

975 

80 

870 

117 

725 


.i>a 


Bank  Stocks. 


50 

52 

35 

42 

610 

820 

140 

17 

18% 

123 

126 

32 

52 

54 

42 



133  >« 

100 

100 

10% 

35 

III4 

llJSt 

130 

133 

119% 

20 

20H 

150 

108 

82 

30 

140 

142 

117 

118 

107 

108 

117 

118 

119 

120 

100 

180 

181 

72 

75 

105'i 

107 

129 

131 

U61« 

118 

US'* 

117 

107 

109 

108 

107 

iit;ii 

118- 

93 

95 

112 

113 

IJU 

131 

200 

U02 

116 

118 

106 

107 

100 

101 

93 

94 

120 

121 

1121s 

114 

llOk 

112 

Wih 

104 

96 

98 

93 

91 

130 

131 

98 

99 

220 

2J5 

127 

128 

96 

97 

140 

142 

109 

HI 

204 

210 

132 

135 

141 

143 

122 

124 

100 

101 

00 

61 

1.57 

159 

117 

118 

130 

132 

122 

124 

133 

Uf> 

149 

151 

178 

182 

118 

IIS 

»7 

0* 

117 

118 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn^ 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Lonj?  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston, 

B'k  of  Ciias.(NBA)  100 

First  Nat.  Chas..  .100 

People's  National.  100 

CtalcagOL 

Chicago  Nat 100 

(Jommorcial  Nat. . .  100 
Continental  Nat. ..100 

First  National 100 

Hide  and  Leather.  100 
Merchants' Nat..  .100 
Metropolitan  Nat.  lOn 
Nur.  Bk. of  Amer.-lOO 
Nat.  B'k  of  Illinois.lOO 
NorthwesternNat.lOO 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cluclnnatl. 

Cincinnati  National... 

Citizens'  National 

(iomiuereial  Bank 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lat,  &  Bk.  of  Com. 
Queen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
Hartford. 

/EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat.. 100; 

City 100 

Oounecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. ...  100 
National  Exchange. 50 

Phoenix  Nat 100 

State 100 

United  States 100 

Ijoulsvllle, 
B'uk  of  Couimerce 
Bank  of  Kentucky  100 
Bank  of  LouisvlllelOO 
Citizens'  National.  100 

City  Nat 100 

FalLs  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

FirstNat 100 

German  Ins.  Co. 's. 100 

(German 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co. 40 

.Vlaaonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National....  100 
Western  100 

tie-w  Orleans. 

Canal  &  Banking. .  100 

Citizens' 100 

Germama  Nat 100 

Hiberula  Nat 100 

Louisiana  Nat..  ..  100 
Metropolitan 

Mutual  Nat 100 

.N  ew  Orleans  Nat . .  100 

People's 50 

State  Nat 100 

OnlonNat 100 

Ne'w  York 

America 100 

American  Exch'gelOO 

Broadway 2.5 

Butchers'*  Drovers25 
Central  National, .100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 


Bid. 

112~ 

80 

95 
108 
136 
128 
103 

12H 
270 
140 
280 
130 
113 
128 
200 
200 

95 
200 

148 

137 
130 
120 
200 
140 
360 
133 

i4i" 
600 
140 
200 


Ask. 

ui" 

84 

96 
107 
138 
129 
105 


150 
300 


205 
210 


130 

235' 

123" 
131  ij 
100 
190 
90 
150 
118 
102>3 
200 

110 

63 
132 

65 

43 

95 
100 
160 

95 

65 
130 
10) 
180 


118 


135 

125 
220 


140 


215 

100 
133 
101 
2.^0 
173 
123 
133 


200 
100 
151 
120 
106 


164 
lUO 
;il5 
900 
11171s 
100 
550 

XI80 

Garfield 10n!;i3.3 


135 
134 
205 
132 
129 
120 
103 
110 
155 
125 
108 

124>a 

128  is 
127 


114 

68 

140 

70 

30 

98 

105 

165 

99 

70 

136 

102 


139 
135 
209 
134 
130 
122 
105 
111 


127 
110 

128 

42 

135 


115 

110 

26j 

50 

i03ia 


165 
L22i« 


10713 


162 
1211s 
265 
140 
105 
150 
135 
2Gu0 
250 
112 
1541a 
10 1  la  104 


Bank  Stocks. 


Ill 

150 

1,33 

75 

HO 

114 

115 

117 

95 

107 

112 

100 

159 

1«I 

115 

117 

122 

112 
117 
114 
280 
51 
130 
1051s 


(Jerman  American.  .75 

Gennanla 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...lO0 

Irving 50 

Leather  Manufts..lOO 

Manhattan 50 

Marine 100 

.Market 100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National.. ..100 

North  America 70 

North  River 50 

Oriental 25 

PaoiHc 50 

Park 100 

People's 25 

Phenjx 20 

Republic 100 

8eoond  National. .IOC 

Seventh  Ward 100 

Shoe  cfe  Leather. ...  100 

St.  Nicholas 100 

St.ateof  N.  Y 100 

Tradesmen's 40 

Union .30 

United  St.ates  Nat.lOO 

Philadelphia, 
irkol  .V.  America. 100 

Coiitcniiial  Nat 100 

(Central  National. .100 

City  National 50 

Columbian 100 

Cninincrcial  Nat 50 

(IJommonwealth  Nat50 
Consolidation  Nat. .30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Fanuers'&Mech.N.  100 

(Tirard  National 40 

Kcusiiifiton  Nat 30 

Manufact'r'rs' Nat.lOO 

Mechanics'  Nat 100 

Merchants'  Nat. . , 
Nat,  B'k  Commerce, .50 
Nat.B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security. 100 

Penu  National 50 

People's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Soiithwark  Nat 50 

Spring  Garden  ....100 

ThirdNat 100 

Union  Nat 50 

Western  Nat .30 

West  Philadelphia.lOO 

Portland)  me 
!Cuml)erland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 73 

National  Traders'.  100 

Hichinoud,  Va 

City  Bank 26 

First  Nat 100 

Morchanta'  Nat.. .10 
Nat.  Bk  of  VirginialOO 

Planters'  Nat 1 00 

State  Bank  of  Va.lOO 

St.  lionls. 
B'k  of  Ctuumcroe.  .100 

Coimaercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechaniea' 100 

Merchants' Nat  ...100 
St.  Louis  Natlonal.lOO 
Third  National....  100 
Valley  National...  100 

San  Francisco. 

Anglo-C'aliforiiia 

Bank  of  California 

FirstNat.  Gold.. ..100 
Paolflo 


Ask. 


Insurance  stocks. 


140 
145 
110 
115 
125 

9018 

16 
120 
163 
100 

las 
112 
102 

113 

150 
140 

146 
140 
101 
114 
120 
100 
123 
110 
117 
98 


Bid. 


101     I  Manufacturers'.  ..100 

160      .Mass.Mutual 100 

100     'Mercantile  F.  &  M.lOO 

139      NeptuneF,  &  M...100 

260    liNorth  American  ..100 

130    |133    j  Prescott 100 

152    j Shoe  &  Leather.  ..100 

142    I iWashin^rton 100 

Clncinuatl. 
Amazou(new  stock)  20 

Aurora 20 

,„„       Cincinnati 25 

'^■^O      |Citizens' 20 

iC;ommercial 25 

Easle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Gormania 20 

Globe 20 

Morchants'ife  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

! I  Western.. 25 


Bid. 


48 

108 

132 

xlOO 

xlOO 

xlOO 

86 

95 


21 


175 


150 


168 


FIRE     INSirR'CE 

STOCKS. 

Baltimore. 

Associate  Firemen's-5 

BaltiuKn-e  Fire  Ins.  10 

Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  St.  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House.. .100 

EUot 100 

Firemen's 100 


112 

303 
140  ' 
260 
123 
102 

69 

33 

72 

60 
255 
208 
136 

861a 

75 
110 
124 
133 

54 
124 
163 
123 
120 

70 


120 


80 
143 


200 


Ask. 

55 

110 

135 

102 

102 

102 
90 
96 

75 


50 

170 

95 


ISO 
107>« 
210 
100 
55 
180 


90 
160 

70 
135 


150 

270 

127 

106 

60 

33 

75 

61 

265 


113 

126' 
120 
102 
110 

73 

90 
110 

52 
167 
156 
144 
120 
142 

25 
137 
1121* 

85 
1371a 
106 

430 
300 
130 
160 
225 

90 
lllia 

98 
120 

97% 

90 

50 
161 
116 
145 


115  I  Hartford,  Conn 

!  .^Etna  Fire. 100 

1 1  Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Liondon,  Ens. 

Cominercial  Unjon.£5 

Guardian ,30 

Imperial  Fire 23 

Lancashire  F.  &  L.  .25 
l,.ondon  Ass. Corp. 12I2 
Liv.  &  Lond.  AGlobe.  2 
North'n  Fire  &  Life  ..5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 
Royal  Insm'auce 3 

Nenr  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gennanla 

'|Hibernia 

!|Homo 

:  Hope 

iLafayette 

!!  Merchants'  Mutual . . . 

iMeclianica'  &  Traders 

I  New  Orleans  Ins.  Ass'n 

I  New  Orleans  Ins.  Co 

[iPeople'a 

21314  Sun  Mutual 


80 


140 
56 
126 
170 
130 
121 
71 


120 
1 108 
(125 
125 
105 
115 
\  80 
93 
112 

54 
168 
138 
146 
121 
144 


1261s 

122 

70 

XlOO 

xl20 

Xl62 


143 


107 

440 
310 
135 


100 


101 
I2H9 

98I4 
95 

57 
163 


175 


71a 

29 

30 

20 

22 

714 

7% 

4i« 

6 

60 

0 

12715 

125 

73 

101 

122 
164 


Teutonia. 

Pfeir  York. 

American 50 

American  Exch...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens'.. 20 

City 70 

Clinton 100 

(Jommercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 30 

Firemen's 17 

Firemen's  Trust 10 

Frank.  &  Emp'ium  100 
German-American  100 

Gennanla 30 

Globe 50 

Greenwich 23 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  iB'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
Manuf.  &  Builders'lOO 
Mech.  &  Traders'. ..  23 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Mont  auk  (B'klyn)..  50 
Naaaau  (B'klyn)..... 50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  Klver 25 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenii  (B'klyn)  ....50 

Euteers' 25 

Standard 50 

Star 100 

Sterling 100 

Stuyvesaut 25 

United  States 25 

Westchester 10 

Willlamsbiiric  c)>v..f' 


150 

90 

100 


230 
103 
202 
125 

70 
161 

90 


13 

59 
15u 
413 

44 
23 
43 
31% 
21a 
311a 

79 
87 
651a 


75 

"ss"' 

130 
160 

233 
107 
265 
127 
75 
168 


10 
61 
155 
5 
46 
27 
43 
321a 
2% 
321a 

85 


103 


125 


100 

61 
64 
104 
27 
401s 


121 


145 

93 

123 

160 

155 

113 

110 

117 

20 

215 

240 

73 

75 

105 

75 

20 

40 

215 

122 

104 

170 

65 

100 

120 

122 

70 

■20 

115 

175 

80 

80 

90 

95 

40 

75 

57 

102 

90 

140 

80 

140 

60 

130 

107 

135 

IOC 

140 

100 

128 

113 

90 

45 

50 

100 

125 

120 

213 


28 

1021* 

65 


106 
23 
43 


130 
128 

155 

103 

130 

170 

165 

122 

120 

125 

30 

230 

250 

80 

100 

110 

85 

40 

SO 

225 

125 

110 

200 

72 

110 

12s 

125 

76 

40 

123 

200 

90 

83 

101 

103 

50 

85 

as 

105 
95 
150 
90 
153 
70 
140 
112 
165 
lOS 

i«a 

110 
132 
120 
100 
55 
SS 
115 
130 
125 
230 


■  Prtoe  nominal]   nolatetransaotlons.      J  Last  price  this  week.      J  QuotiUon  per  share.       I  Assessment  paid.  11  All  ex-dlvldend. 
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S  tt  w.«  « t  m  e  tt  t 
paiatlraaa    %nttlliQence, 

The  Investors' SuppLE^tKOT  coiUalni  a  complete  exhibit  of 
the  Finuled  Debt  0/  StatlJTm^d  Cities  and  of  the  Sloclc.i  and 
Bonds  of  Railroads  atid-mfitr  Companies.  It  is  published 
on  the  last  Saturday  ofyviry  other  month— viz.,  February, 
April,  Jutie,  Auj/ust,  October  and  December,  and  is  fur- 
nished without  extra  chargeto  all  ref/ular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  fil  per  copy. 


ANNUAL    REPORTS. 

Cincinnati  Indianapolis  St.  Louis  &  Clilcago. 

(For  the  year  ending  June  30,  1885.) 
The  annual  report  of  this  company  is  jiist  issued  in  pam- 
phlet form,  and  fro'ii  tlie  remarks  of  Mr.  11.  E.  IngallB,  the 
President,  we  have  the  following: 

"The  report  of  our  ticket  and  freight  accountant  shows  a 
reduction  of  over  eigliteen  per  cent  in  the  average  rates  per 
ton  per  mile  on  all  freight  carried,  as  compared  with 
the  previous  year.  Tliis  is  due  to  no  fault  of  tlie  management 
or  to  causes  over  which  it  had  any  control,  but  to  the  apparent 
insane  attempt  of  the  trunk  railways  of  the  country  to  des- 
troy themselves."  *  *  *  "In  April  last  the  rates  to  the 
seaboard  were  reduced  so  low  that  your  management  decided 
to  withdraw  from  tliat  class  of  business  until  tlie  revenue 
should  at  least  compensate  for  the  expense.  The  net  results 
since  have  more  than  justified  this  radical  move,  and  have 
further  shown  that  it  is  possible  for  this  company  to  live  and 
pay  something  to  its  owners  and  give  up  all  seaboard  traffic." 

*  *  *  "The  cities  and  towns  along  our  line  seem  to  be 
fairly  prosperous  and  show  signs  of  recovery  from  the  depres- 
sion of  the  livst  year.  Tlio  winter  wlieat  was  almost  an  entire 
failure  in  the  section  of  country  tributary  to  our  lines  this 
summer,  and  its  loss  is  shown  in  the  decreased  earnings  for 
July,  August  and  September  (1885)  of  the  new  year.  This  has 
been  nearly  overcome  by  a  decrease  of  expenses,  and  with  the 
largest  com  crop  in  our  territory  ever  known  now  assured, 
the  balance  of  the  year  should  compensate  for  the  loss  of  the 
fijst  quarter."    *    »    * 

"  Since  the  writing  of  the  last  report  the  Cincinnati  Wash- 
ington &  Baltimore  Railroad  Company  has  purchased  one- 
third  interest  in  the  new  passenger  station  at  Cincinnati." 

*  *  *  "  During  the  year  the  directors  disposed  of  $100,000 
of  the  preferred  stock  of  the  depot  company  and  1 150,000  of 
the  second  mortgage  bonds  of  the  Cincinnati  Lafayette  & 
Chicago  Railroad  Company  at  par,  making  an  agreement  to 
buy_  them  back  in  certain  amounts  and  at  certain  times  on 
notice."  *  *  *  "For  the  first  time  in  its  history  the  com- 
pany has  no  floating  debt,  except  for  current  operations,  and 
there  are  enough  floating  assets  to  pay  this."    »    »    * 

"The  profit  and  loss  account  shows  a  credit  of  over  a  million 
of  dollars,  which  is  the  amount  the  company  in  the  last  five 
years  has  expended  in  increasing  its  plant  from  net  earnings, 
or  over  fourteen  per  cent  upon  the  stock." 

The  comparative  statistics  of  operations  and  income  for  four 
years  are  made  up  for  the  Chronicle  as  follows: 

ROAD  AND  EQUIPMENT. 

1881-82.  1882-83.  1883-81.  1884-85. 

343  243  343  343 

71  75  75  77 

75  85  88  88 

3,217  3,134  3,036  3,053 


Utiles  operated 

Ix>oouotive8 

Pius..in!iili&  exp.oars 
Freight  i\2utliur  oars. 


OPERATIONS  AND  FISCAL  RESULTS. 

Operatiotu-                   1881-82.         1882-83.         1883-34.  18^4-85. 

PasBenKcrsearrled..          883,530          918.9-.i7          913,721  964,888 

•PaMeniter  mileage..   34,845.935    35,9i)7.8'.;i    35,808.500  35.744,753 

Rate  p.  pass.  p.  ujlle         2-37  cts.         a-38  cts.         232  cts.  2-^2  cts. 

FreigUt (tons)  moved     1,201,319       1,221,705       l,237,6i7  1,442. 6t)3 

Freight  (tons)  inll'gc. 134,134,071  129,8.')3,y02  139,93«,fl23  174.(iOS,590 

Av.  rate  p.  ton  p.  m.        1-18  cts.         1-21  cts.         1-09  cts.  0-89  cts. 

Eamingt—                           $                     $                     $  $ 

Passenger 787,690          832,092          833,066  795,.5.'j3 

Slight 1,,534,005      1,.'553.S69      1,439.548  1,543,129 

Hall,  exp.,  rents,  &c.        204,290         226,7^6         225,975  257,177 


Tot.  gross  eiimg's. . 
Oper.  exp.  A  taxes. 

Net  earnings 

P.c.op.  exp.to  o'm'gs. 


6eeeti>is— 
Netearniii)^ 

VUbursenie  nls — 
Interest  on  bonds  ... 

DlvldemU 

Rate  of  ilhidends... 
MIsoellaneoiis  . ,. 


2,52.5.991 
1,52,5,382 


2.617.457 
1,043,805 


2,498,589 
1,595,399 


2,.59.5,859 
1,660,181 


1,000,609  973,652 

60-38  62-80 

INCOUB  ACCOUNT. 
1881-82.        1882-83. 

jK  Of 

1,000,609  973,652 


003,190 
63-85 

1883-84. 
003,100 


935.678 
63  95 


1884  85. 

$ 
935,678 


591,326 

360.000 

(6  p.  e  ) 

6,732 


621,150 

315,000 

(4's  p.  c.) 

2,342 


626,233  621,482 


5,254 


29,045 


Tot.dU>hur8om't8..         958,038  938,501  631,487  653,527 

Balance,  surplus  ....  42,551  35,151  271,703         282,151 

OENBRAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR. 


A$*et*— 
RR.  and  eqnlpment. 

Buiidry  securities 

Materials,  Ac 

Sundry  accounts 

Cash  on  hand 

Total 


1881-82.       11882-83. 


13.439,176 

365.915 

141.128 

1,300,037 

337.512 


13.870.4.'>« 

745.115 

llO,72.-> 

79-.>,7(!7 

3O,910 


1883-8-l.J 

iB 

13,898,461 

1.321,215 

92, 1 95 

581.401 

3J.151 


1884-85. 

* 

is.as-i.osi 

1,847. ;)">6 

4»,7fi8 

011.428 

ll,8-i7 


15.587,668    15,5sO,303    15.927,516    15,734,013 


ru.>.m,i,.-.  "*,'■«'•      ""W*^-      "«!■*<•      »•%••• 

H««<'l; ,-...  7,000,000  7,000,000  TfiOOfiOO  7.000MO 

oii.Ihih.o.si  rii.'MT)  7,488.680  7,633.287  7Mi*^iSo  -/.UHfiSo 

mil                       3.13,706  812,591  469,218  .. 

■*<■"                    'I'lo*..  251,087  1B8,3;9  210,817  1»'^<<2* 

•'"1'                     t 147,073  02,430  67,fiOS  OR.ZM 

8uudi>  u<<<^>uuU....  46,658  10,971  110,128  98  2S8 

1' roll t  and  loM 818,401  353,643  823,348  1,024,139 

Totitl 15,587,668    15.580,303    13,027,316    10,7B4/n« 

'  Includes  Jnne  pay-rolls  and  supplies. 

Connecticut  &  Pasgumpglc  Blreri  Ballroad. 
(For  the  year  ending  June  80,  18S5.) 

The  annual  report  states  that :  "  Fifteen  hundred  tons  ot 
steel  rails  have  been  purchased  and  are  now  Iwing  laid,  which 
go  into  next  year's  account.  This  will  complete  the  track  with 
steel  rails  the  entire  length  of  road  from  White  Kiver  Junction 
to  Lennoxville,  the  ballasting  having  already  Ijeen  done.  The 
ahange  from  iron  to  steel  rails  has  been  done  from  year  to  year, 
and  the  cost  charged  into  current  expenses  for  operating  the 
road,  and  no  addition  made  to  construction  account."  •  »  • 
"The  fallini;  off  in  pa-ssenger  recfipts  is  mainly  owing  to  the 
decrea.se  in  the  deman<l  for  operatives  in  the  factories  of  New 
England,  which  have  beensupplied  from  (;anada,  and  of  whom 
large  numbers  have  been  brought  over  this  road.  On  a  revival 
of  the  manufacturing  business  we  shall  look  for  a  return  of 
the  usual  )jass,-nger  traffic  from  that  quarter.  The  decrease  in 
freight  receipts  results  from  a  reduction  in  rates  of  local  freight 
on  the  line  of  road  made  to  corresfiond  with  reductions  made 
by  other  competing  roads."    *    *    * 

The  comparative  statement  of  earnings  for  five  years  is  as 
follows: 

Jleceipla  from  litetipU  for       Total  ITet 

Tearending  June  30.    I'itssengert        FreighlM.       Hreeipls.  Seeeiptt. 

18-1 $242,616    $114,016    $774,146    $311,161 

1882 z79,289    478,416    851,748    303,844 

18«3 309,940    478,907    884,8.'>1    270.969 

1884 30H.2'i9    449,333    8.17,940    2t<g,150 

1885 273,177    141,498    797,526    299,415 

In  1884-85  the  disbursements  for  interest,  dividends,  &c., 
were  |29o,731,  leaving  a  surplus  for  the  year  of  |3,694. 


GENERAL  INVESTMENT  NEWS. 

Alabama  New  Orleans  Texas  &  Paciilc  .Innction.— A 
meeting  of  the  holders  of  first  mortgage  debentures  of  this 
company  was  called  for  the  25th  of  Septemljer  in  London  by 
the  Railway  Share  Trust  Company,  Limited  (the  trustee  under 
the  mortgage),  for  the  following  purposes: 

"  (a)  To  coDHlder,  and  if  thought  desirable  to  concur  In,  certain  pro|io- 
sals  (which  will  he  Hubmiited  to  the  meeiins;)  made  to  the  company  by 
the  President  of  the  New  Orleans  &  Northeastern  and  of  the  Vickslmrg 
Shrevi-port  &  Pncltlc  railway  eoiupanlex,  to  sauctiuu  the  creation  and 
issue  l»y  such  oomp.inicr'.  respectively  of  prior  lien  bonds,  rankiut; before 
the  respective  11' st  mortgage  liouds  of  such  companies,  held  by  tbeoom- 

Sany,  and  forming  part  of  the  securities  charged  in  favor  of  tue  first 
ebentures. 

"  (6)  To  sanction  an  srraneement  or  compromise  with  the  New  Orleans 
&  Northeastern  slid  the  Vicksburg  .Shreveport  &  Pacltio  companies, 
in  reKpect  of  o*rtain  coupons  due  and  to  become  due  for  interest  on 
bonds  or  securities  forming  part  of  the  securities  so  charged  as  afore- 
said. 

"  (c)  To  sanction  the  sale  or  conversion  Into  money  of  any  of  the  secur- 
ities 80  charged  as  aforesaid. 

"  (rf)  To  receive  a  proposal  from  the  Alab.tma  New  Orleans  Texas  A 
Pacific  Junction  Railways  Company.  Limiteil.  that  themeelinirsauctlon 
therertuctmn.  for  a  limited  period,  of  the  rate  of  interest  payable  and 
to  beooiue  payable  on  tlie  tlrsc  debentures  of  the  al>ove  company. 

'*  (ci  And  to  pass  sui-h  resolutions  in  relation  to  tlie  fore^coing  matters 
and  as  to  the  application  of  the  proceeds  of  such  sale  or  conversion  aa 
the  meeting  may  determine." 

Canadian  Paciflc. — The  following  are  the  groes  and  net 
earnings  for  August  and  for  eight  months  : 

Augxat.—--— — ,   . — rV""- 1  ^  ^'"0-  'l-- 


1884. 

$365,815 

383,984 


1885. 
$5,083,465 
3,151,525 


18S4. 
$3,2l:i.-i26 
2,967.523 


1885. 

Gross  earnings $323,000 

Operating  expenses.  450,000 

Net  earnings.... $373,000        $181,831    $1,931,940  $245,708 

Central  Branch  Union  Pacific— This  road,  belonging  to 
the  Union  Pacific,  has  for  some  years  been  operated  by  the 
Missouri  Pacific  under  a  short  agreement.  Now  the  road  has 
been  leased  to  the  Missouri  Pacific  for  25  years,  on  terms  not 
stated. 

Central  Iowa. — It  is  state<l  that  the  Central  Iowa  Rail- 
way Co.  will  shortly  bring  out  an  amended  funding  scheme, 
including  the  proposition  to  convert  the  branch  line  bonds, 
etc,  into  consols.  It  is  the  old  scheme  with  some  modifica- 
tions. The  plan,  as  reported,  is  to  fund  coupons  due  up  to  June 
1,  1886.  into  consols  at  75  cents,  coupons  of  Dec.  1,  1886,  June 
and  December,  1887,  and  June,  1888,  to  be  stampe<l  as  one- 
half  paid.  The  interest  per  bond  of  $1,000  duo  June  1,  1886 
to  be  funded,  is  f  130,  and  one-half  of  two  years,  interest  to 
June  1,  1887,  is  $60,  or  $190  per  bond.  The  hoKlcrs  of  $1,500,- 
000  of  the  bonds  have  agreed  to  come  into  thi-s  arrangement. 
The  agreement  can  be  signed  and  bonds  deposited  at  the  Cen- 
tral Trust  Co.,  Nassau  Street. 

Central  of  New  Jersey.— At  Philadelphia,  October  1,  the 
parties  in  interest  in  the  suit  of  the  Central  Railroad  of  New 
Jersey  to  obtain  an  annulment  of  the  lease  of  its  property  to 
the  Philadelphia  &  Reading  Railroad  Company,  met  at  the 
office  of  the  Master,  (leoi-ge  .M.  Dallas  ^s-iistant-ComptroUer 
Williams,  of  the  Heading  Road,  admitted  that  originally  the 
notes  of  the  Central  Riilroad  were  all  given  to  tike  up  the 
indebtedness  of  Receiver  Little,  of  the  Central  Railroad  Com- 
pany, and  that  no  part  of  the  m-jney  seutired  went  to  liqui- 
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date  the  indebtedness  of  the  Reading  Railroad  Company.  The 
hearing  was  adjourned  until  October  15. 

-Palers  havi  been  served  on  Receiver  Little  of  Jersey  Cen- 
tral, to  a  suit  brought  by  Robert  Sewell  on  behalf  of  debenture 
bondholders  and  creditors  asking  for  a  removal  of  the  re- 
o^^er  of  Jersey  Central  from  the  jurisdiction  of  the  New 
York  State  courts.  Attachments  on  the  company  s  property 
in  the  State  cannot  be  made  whUe  the  property  is  in  the  hands 
of  the  court. 

Chicago  &  Atlantic— The  earnings  of  this  road  for  the 
year  ending  June  30  were  given  in  the  Chronicle  of  Septem- 
ber 26,  on  p.  35.5,  but  there  was  a  mistake  m  the  figures  for 
1884,  and  the  proper  comparison  is  made  as  follows : 


1885. 

aross  earnings $1,34C,676 

Operating  expenses.    i,098,6ou 

Keteamlngs *?JHio 

BentalB 170,782 


1884. 

$1,447,713 

1,368,817 

$78,896 
170,889 


Changes  in  1881. 
Dec.  $101,037 
Dec.    270,358 


Inc. 
Deo. 


$169,221 
137 


Sur..  $77,365         Def..  $91,993 


$169,358 


ASSETS. 

ConetruotiOD $16,111,536 

Equipment. .--.----.--      '.f  9*'390 


The  following  is  the  general  balance  sheet  on  June  80,1885 : 

LIABILITIES. 

Capital  stock $9,428,^00 

Funaed  debt 7,345,000 

"  EQUlpment  trust 
bond  "  mortgage  un- 
paid   27,960 

Notes  payable 1,723,943 

Vouchers  and  ac- 
counts   469,119 

Other  UabUitles 365,236 


8t«ckofC.  &W.  f.RR. 
Stock  of  Belt  R'w'y  Co. 
Oeneral  tax  avoonnt.. 

Oash . . ........... 

Due  troiu  agents  and 

oouipanies 

Material  and  supplies. 
Sinking  fund 


127.500 
40,000 
30,346 
43,449 


311,368 
86,085 
15,045 


Total. 


.  $19,359,660 


Debit  balance 1,099,968 

Total $19,039,660 

Chicago  Milwaukee  &  St.  Paul.— The  directors  declared 
dividends  of  3^  per  cent  on  the  preferred  stock  and  214  per 
cent  on  the  common.  They  also  resolved  to  issue  $5,000,000 
of  new  preferred  stock,  oflfering  first  to  sell  it  to  their  share- 
holders at  par,  in  the  proportion  of  one  new  share  fcr  each  ten 
shares  of  common  or  preferred,  provided  holders  give  a  written 
notice  at  the  office  of  the  company  in  New  York  on  or  before 
the  16th  day  of  November,  1885,  that  they  will  take  and  pay 
for  said  stock  on  or  before  the  15th  day  of  December,  1885. 
Stockholders  who  fail  to  give  such  notice  or  who  fail  to  take 
and  pay  for  said  stock  at  the  time  stated  will  forfeit  their  right 
to  taJ<e  it. 

The  proceeds  of  the  new  issue  will  be  used  in  large  part  to 
pay  off  the  floating  debt,  and  the  balance  will  be  applicable  to 
the  building  of  the  new  proposed  line  of  200  mUes  from 
Ottumwa,  la.,  to  Kansas  City,  which  can  only  be  bonded  for 
120,000  per  mile,  an  amount  insufficient  to  build  and  equip  it. 

Fort  Worth  &  DeoTer  City.— Earnings  for  August,  and 
for  ten  months  of  the  fiscal  year,  were  as  follows: 

Aiigust. ,  , — Nov.  1  to  Aug.  31. — . 

1884.  1884-85.         1883-84. 

$37,i!12  $366,068       $397,552 

17,822  203,494  222,712 


By  liabilities  incurred : 

Receivers'  certifloates $297,8c8 

State  land  sales 79,9£0 

Unpaid  accounts 256,453—    $631.262 

Total  resources $1,344,335 

Ih: 

To  current  expenses  of  road : 

Operatiug  expenses $684,335 

Taxes...:. 27.825 

Betterments 10,721 

Statedebt 16,27C-      739,152 

To  disbursements  for  overdue  wage»,  8upplies,&c.  214,^73 

To  assets  : 

Cash 316,775 

Account  due  receiver 74,334—      391.109 

Total $1,344,535 

It  will  be  observed  that  during  this  period  the  current  ex- 
penses have  exceeded  the  earnings  of  the  road  by  $87,087, 
and  that  the  liabilities  of  the  receivers  exceed  their  assets  by 
$243,152.  Since  July  there  has  been  an  improvement  in  the 
gross  earnings,  which  it  is  hoped  will  extinguish  these  deficits 
before  the  close  of  the  year. 

The  following  statement  shows  the  earnings  and  expenses 
for  seven  months  ending  July  31  in  the  three  successive  years, 
1883,  1884  and  1885: 

1883.  1584.  1885. 

Pas-enger  earnings $429,585  $351,9ti4        $304,844 

Freight  earnings 1,073,327  705.876  540,974 

Other  earnings 89,423  173,465  147,873 


1885 

Gross  earnings $43,648 

Operating  expenses 23,581 

Netcarninss $18,064       $19,390  $162,574       $174,840 

(iBorgla  State  Bonds.- The  Attorney-General  of  New 
York  State  decides  that  Georgia  has  made  default,  at  least  in 
the  case  of  the  bonds  issued  or  indorsed  in  aid  of  the  Brunswick 
&  Albany  Railroad,  and  he  therefore  advises  that  savings 
banks  of  New  York  may  not  lawfully  invest  in  the  bonds  of 
the  State  of  Georgia. 

Houston  &  Texas  Central.— The  earnings  for  March,  April 
and  May  have  heretofore  been  published  in  the  Chronicle, 
and  the  Auditor  now  furnishes  the  statement  for  June  and 
July  as  given  below.  The  figures  show  the  bad  state  of  rail- 
road business  in  Texas  the  past  year,  but  the  comparison  also 
shows  that  in  July,  1883,  the  road  earned  $97,000  net,  and  even 
that  was  a  bad  cotton  year.  It  is  generally  believed  that  the 
railroad  business  in  Texas  during  1886  will  be  the  largest  ever 
known  in  that  State. 

JU7ie.  1883. 

Gross  eamings $128,680 

Operating  expenses 144,473 

Betterments ,        1,938 

DeHclt 17,732 

Juli/. 

Gross  eamings $152,553 

Operating  expenses 155,400 

Betterments 2  660 

Surplus 

Dellcit 


1884. 

$146,495 

132,666 

64,135 

50,309 

$176,203 

127,277 

53,360 


5,507 


4,928 


1883. 

$193,414 

139,837 

60,933 

7,356 

$236'342 

139,770 

70,519 

26,051 


As  the  operating  expenses  this  year:are  relatively  large  the 
terns  of  expenditure  are  interesting,  aa  follows: 


1884. 
$103,097 
60,412 
69,890 
24,542 


$259,943    £279,608 


11883. 
$113,082 
82,817 
■'56,093 
27,611 


Items  < 

Ju7ie  and  .Tuly.  1885 

For  transportation $S9  515 

For  ropiiira  of  rollingstook V.  92'9i4 

Forroa<lway  and  track 109  048 

For  general  expenses  and  taxes 28l375 

^°**' •••"•■ $2"99,87r       ^ _,^,„„„ 

The  transportation  expenses  are  lower,  while  the  exnenses 
^eZrTnim*°  the  roadway  and  rolling  stock  are  much 
„7'"'/e=eiver8'  report  of  earnings  and  expenses  from  Feb 

.  ^%'^rtii?foii:fw^*^  *« '''''  ''•  ''^'^^^^^y  -~ 

Cr. 
By  lurrint  eiiniings,  viz.: 

Miscellivneom  receipts    $651,386 

By  receipts  from  other  sources-" ^'^- 

lAml  leases 


$652,065 


yjuectioni,  account  H  A  T  r  wV »-»,o:ii 

Buppmalrom  B,  & X.  C.  Ey.?:.f.^;-.V.V.V.V.V.V.     li' 388- 


$1,231,306 

$917,384 
388,771 


$993,693 

$997,894 

46,5,57 


58,208 


Total $1,592,336 

Operating  expenses $1,004,465 

Betterments 445,797 

Surplus 142,074 

Defleit 74,849  49,758 

Indianapolis  Decatur  &  Springfield.- The  Central  Trust 
Company  paid.  October  1,  part  interest  on  the  first  mortgage 
bonds  of  the  Indianapolis  Decatur  &  Springfield,  as  follows : 
Holders  of  certificates  will  receive  one-half  of  coupons  due 
October  1  ;  bondholders  who  have  not  accepted  half-payment 
of  April  coupon  may  collect  the  same,  together  with  the 
payment  now  offered  on  October  coupon. 

Louisville  &  Nashyllle. — The  gross  and  net  earnings,  by 
months,  are  as  follows: 

. Gross  Eamings. .  . Net  Earnings. % 

1885.       1884.       1885.    1884. 

July $1,057,332       $l,06iM01         $361,444    $433,234 

August 1,077,487         1,117,313  400,452       482,982 

Total  for  2  mos...     $2,134,819      $2,177,417  $761,336    $918,216 

During  the  two  months  in  1835,  $40,829  were  spent  in  con- 
struction, and  not  deducted  here  from  net.  _ 

Mexican  Central. — This  company  paid  October  1  the  balance 
of  the  $125,000  debenture  interest  due.  After  the  debenture  in- 
terest is  paid,  the  company  has  about  $600,000  in  its  treasury. 
No  plan  to  meet  coupon  interest  due  Jan.  1  next  has  been  for- 
mulated by  the  directors,  who  desire  that,  if  possible,  the 
financial  state  of  Mexico  shall  first  be  determined. 

Mexican  National. — This  company  has  issued  a  circular  tO"! 
its  first  mortgage  bondholders,  which  sets  forth  a  plan  requir 
ing  nine  coupons,  maturing  between  April,  1884,  and  July, 
1888,  to  be  funded,  for  which  the  holders  shall  receive  second 
mortgage  debentures,  bearing  not  more  than  5  per  cent  inter- 
est, which  will  be  cumulative.  The  plan  also  provides  that 
the  company  may  issue  its  preferred  first  mortgage  bonds  at 
the  rate  of  $10,000  per  mile,  for  the  purpose  of  continuing  the 
construction  of  the  road  and  connecting  the  Northern  and 
Southern  divisions.  Signatures  of  U.  S.  iiolders  of  first  mort- 
gage bonds  have  been  received  to  the  amount  of  $8,600,000. 

Michigan  &  Ohio. — The  report  of  the  receiver  of  the  Mich- 
igan &  Ohio  Railroad  from  November  6,  1884,  to  June  30, 
1885,  shows  :  Gross  earnings,  $104,402;  operating  expenses, 
$110,527;  net  deficit,  $6,125;  rentals,  $11,227.  total  deficit, 
$17,352;  156  miles  were  operated.  The  amount  of  receiver's 
certificates  issued  up  to  July  1  was  $208,500.  ■ 

N.  T.  Chicago  &  St.  Louis. — A  press  dispatch  from  Cleve- 
land, Sept.  28,  said:  "Another  large  judgment  has  been  ren- 
dered in  the  Common  Pleas  Court  against  the  Nickel  Plate 
Railroad.  James  Fargo,  President  of  the  Merchants'  Dispatch 
Transportation  Company,  holds  a  promissory  note  for  $250,000 
given  by  the  New  York  Chicago  &  St.  Louis  Railway  Com- 
pany, through  W.  K.  Vanderbilt,  the  President,  and  F.  W. 
Vanderbilt,  the  Treasurer,  on  January  9  last.  Upon  this  note 
judgment  was  confessed  with  interest. 

—In  the  Chronicle  of  Sept.  26,  the  eamings  of  another  com- 
pany for  the  year  ending  June  30,  were  accidentally  stated  as 
belonging  to  the  N.  Y.  Chicago  &  St.  Lous.  The  gross  receipts 
of  the  Nickel  Plate  road  for  the  year  ending  June  30,  1885,  oy 
the  quarterly  reports  made  to  the  N.  Y.  State  Commissioners, 
were  $3,228,390  ;  operating  expenses  (not  incluiling  taxes), 
$2,299,035  ;  net  receipts,  $928,860. 

New  York  &  New  England.— The  gross  and  net  earnings 
for  the  fiscal  years  1883-81  and  1884-85  by  months  areas  follows: 

■ Oross Earnings .       . Net  Earnings < 

1834-85.  1883-84.  1884-85.         1883-84. 

Oct.  1  to  Aoril  1        " 


April. 
May 


^ay 

June 

July 

August. 

Total  1 1  months 

— At  their 


$1,520,912 

$1,616,511 

$447,213 

262,103 

275,507 

72,237 

260,305 

273,702 

62,96'? 

271,057 

283,530 

81,307 

296,11:J 

276,217 

109,889 

327,248 

300,794 

153.771 

$141,616 
01,383 
51,635 
68,166 
55.091 
89,625 
$2,937,7J7  $3,056,261  $J27,335  $107,516 
meeting  held  in  Boston,  September  29,  the 
directors  voted  to  issue  $2,000,000  of  preferred  stock  for  the 
purpose  of  paying  the  debts  of  the  company.  The  stock  is  first 
to  be  offered  ta  the  shareholders  in  the  proportion  of  one  share 
of  preferred  to  ten  shares  of  the  common,    Every  one  of  the 
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ilirec-tore  predent,  seventeen  of  the  nineteen  membera  of  the 
l)o,'ir(l,  aKri-ed  to  tnke  liis  proportion  of  the  preferred  Hliares  to 
which  ho  would  be  entitle'l  under  this  olTur.  Somfi  of  the 
orediioi-8  of  th«  company  liuve  eif(nifled  their  willint^nofw  to 
take  preferred  shares,  l>ut  oh  tlie  stock  is  a  7  per  c«'nt  luinula- 
tive  one,  the  directors  judge  it  tlieir  duty  to  olfor  it  to  the 
sliareholders,  pro  rata,  "before  olIerinR  it  to  iho  creditors  in 
settlement  of  tlioir  claims.  The  8to<'U  books  of  the  c  )mpany 
will  be  closed  to-day,  October  3,  when,  it  is  understomi,  a 
circular  will  Imj  addressed  to  the  stockholders  giving  them  the 
opportunity  to  take  their  proportion  of  preferred  shares  at  any 
time  li'foro  Oct.  27.  The  plan  submitted  has  the  unanimous 
indorsement  of  the  board  and  also  of  the  receiver. 

New  York  West  Shore  &  BufTHlo.— At  Newhurg,  Oct- 
1,  Judge  Brown  entered  the  decree  in  the  foreclosure  suit  of 
the  !(!5(),000,(JOO  mortgage.  The  njortgage  was  dateil  Aug.  5, 
1881,  and  the  action  was  begun  June  7,  188-1.  Up  to  Sept.  14 
the  principal  and  interest  amountotl  to  #51.21)1,041.  The  chief 
points  in  the  decree  are  as  follows;  It  appoints  Abram  S.  Ca«- 
sidy,  a  lawyer  of  Newburg,  the  referee;  directs  him  tost^U  the 
road  at  the  Court  ITouse  at  Newburg  within  about  six  weeks; 
provides  that  t!ie  purclia'er  shall  pay  in  in  cash  enough  money 
to  pay  all  the  receivers'  certificates  and  notes,  contract  and  ail 
other  obligations  made,  and  that  the  balance  of  the  purchase 
money  can  lie  paid  in  by  delivering  the  bonds  of  the  West 
.Shore  RK.  Co.  to  the  referee  at  a  price  whicii  tne  holder  of  the 
lionds  shall  be  entitled  to  receive  out  of  the  purchase  money 
and  its  distribution.  It  directs  that  the  projierty  shall  not  be 
disposed  of  for  less  than  $22,000,000.  If  no  bid  for  that  sum  is 
made,  the  referee  is  directed  to  adjourn  the  sale  from  time  to 
time  and  until  the  further  orders  of  the  court.  It  directs  the 
property  to  be  sold  subject  to  all  the  unpaid  taxes.  The  sale 
is  not  to  be  absolute  until  it  is  conMrmed  by  the  court.  Ii 
appoints  CJeorge  C.  Holt,  of  New  York,  referee  to  take  proof 
of  what  obligations  of  the  receivers  are  outstanding  and  to 
report  his  findings  to  the  court  without  delay.  Instead  of  the 
amount  of  fees  sought  by  the  receivers,  which  was  $2.10,000, 
the  decree  fixes  their  fees  at  $40,000  each,  and  the  trustees  get 
$10,0110  instead  of  the  $100,000  asked  for  by  them.  It  states 
that  the  road  cannot  be  sold  advantageously  in  parcels  and 
directs  that  it  be  disposed  of  as  an  entirety.  The  referee  is 
directed  to  sell  separately  the  stocks,  bonds  and  securities  ln-ld 
by  the  receivers  at  the  date  of  the  sale,  and  the  conipauyis 
directed  to  convey  and  assign  the  mortgaged  property  subject 
to  the  approval  of  the  referee  nnd  the  court. 

— The  leportof  the  AVest  Shore  Ruilroad  for  the  quarter 
ending  June  30  wade  to  the  Ra'lroad  Commissioners  shows: 

I  A  stela. 

Due  !>}■  others 

Due  liy  oonipnDles 

Caeli  ou  liaDd 

Miscelliiiieoua 

Profit  &  loss  (Icflofency 
Liabihliet, 

Capifal JjlO.'OI.OeO 

Fuuiieil  ilcbt 60,0110,00(1 

LnanH  aiKl  hillH  95/, 77* 

Int.  ou  fund,  debt  line.     •I.201,i)(>2 

Due  for  wajjes 1,-01.46!) 

D.ie  coinpanie8,  &e 
MisotUaucous 


1,?50,S4^ 
3.)5.0:0 
192,149 

iioe.oos 

205,f34 

8(i4.44l 

41-.8I6 

2.27 1 .49,5 

1D1,C94 


$'-1,477 
!»32,'-.5l 
4i)2,9.i0 

4.812,1'.'>1 
3,714,883 


Kaniingit  and  Expenses. 

Gross  <'uriilni;i< !fJ15.82-l 

OperatlDg  e.xpenKes... 

Delinit 

laxcg,  Int,  &  rentals  . 
Trunk  line  imol  settle 

iiienr 

Net  drficlt 

AsseU. 

Cost  of  roail 101 

Si'ks  and  I>il3.  of  other 

0<-lMp.'tUi(>8 

f^upchfs 

Accruv.'d  tufer«6t 

Duo  by  ngcnts 

Northern  Paciilc. — The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884-8.1  and  ISS-I-SC  by  months  are  as  follows: 

. Ornss  £arniii'is. ,        \el  Earninqs. 

188.5.  1884,  ISS.i.  1881. 

July $1,01)0.011       $1,02.',4'?8  $519,411        $19,!. W3 

August  971,289         1.03i,ii02  50d,708  4^9,097 


6,31,0:4 
7,476,102 


Total  2  months.    $1,971.3(^0      $i,0'>5.040       $1,056,152       $)83,390 
Land  sales  since  July  1,  1885,  110,931  acres;  amount  of  sales, 
including  town  lots,  $434,130. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  Aug. 
and  for  eight  months  from  January  1  were  as  follows: 

, Aiif/uit. .  ^8»io<i.,/a»,l  to  i»9.31— - 

1885.            1884,  1885,              18S4. 

Gross  (earnings $250,401    $228,407  $1,697,701    $1,660,734 

Kxpenaes,  laol.  taxes..     145,283       110,531  1,076.526       1,007,786 

Kotcarnings $105,121    $117,875  $821,175       $6)3,918 

North  Kirer  ConMtriictiou  Company.— It  was  announced 
in  Wall  street  this  week  that  a  settlement  had  been  reached 
by  Drexel,  Morgan  &  Co.  with  the  holders  of  the  North  River 
Construction  stcK^k.  The  receiver  and  officials  of  the  company 
declined  to  make  the  terms  of  the  .settlement  public,  but  it  is 
r©port(3d  that  the  stockholders  will  receive  i)etween  $3r)  and 
$80  per  share. 

Oregon  &  Trans-Continental.— Kiernan's  News  I^etter  on 
Thursday  said  :  "The  cause  of  the  strength  in  Oregon  &  Trans- 
Continental  is  the  fact  that  Messrs,  Philip  Speyer  &  Co.  have 
been  instructed  to  pay  the  claim  of  the  Oregon  <S;  Trans-Conti- 
nental against  Oregon  &  California  RR.  Co.,  with  interest  from 
January  1,  1885,  and  $.j,000  counsel  fee.     This  claim  aggre- 

fates  about  $475,000.  In  addition  thereto,  the  Oregon  & 
rans-Continental  Co.  receives  to-day  its  Oregon  Railway  & 
Navigation  dividend.  About  $400,000  Oregon  &  Trans-Con- 
tinental bonds  will  be  in  the  treasury  on  account  of  Northern 
Pacific  construction.  There  are  also  about  $500,000  Oregon 
Improvement  notes,  upon  which  it  is  expected  something 
will  be  paid  this  year.  The  Oregon  &  Trans-Continental  quar- 
terly interest  due  to-day  is  being  paid.  The  facts,  as  given  above, 
are  semi-ofticiiJ,  Messrs.  Philip  Speyer  &  Co.  refusing  to  Ulk." 

Ptti-incMail.— The  Pacific  Mail  Steamship  Company  gave 
notice  that,  dating  from  October  1,  it  would  cease  to  receive  on 
any  of  its  steamers  or  at    its  offices  any  letters  except  such 


M  are deatined  for  countrie*  with  whieh  th(  ,,.,.,.>  ha^ 
contraet('(l  to  carry  outward  mails  and  except  Hiich  aji  relate 
to  the  cargo  on  board  of  the  c<iin|>nny'a  vo»i»el». 

I'hiladelphia  A  ItHaillnir.— The  roiiult  of  the  Jm 
tlons  of  the  I'hilivlulpliia  iV:  Itefiding  Railrn.Tl  an'l  <  ' 
Company  in  the  month  of  August  (inclni 
Jersey  llailroad,  leased),  wan  a  (lerTease  ' 
earnings  and  a  d«crea.se  of  $403,478  in   n"t,  "■nrii 
August,  18.84.     For  nine  montim  from  Deci?mber  III 
decrease  in  gross  earnings  of  $3,028,086  and  a  decr(;.t..    ..i  i.ti 
of  $1,143,540  oompored  with  1883-84. 

, (tro$§  Kaelpli. .       . JTel  Rieeioi: > 

1884-85.  1-J83-S4.  18H4-8S.         l8-«a-9l. 

Doo.  I  toMay  31.  9l8,ns8.,120    t21.4t8,.50O       $l,5H-4.a45    «).O72.il01 

Juno 3,748,380         3.232,121  fim,K>Mi  •<7q.i4t 

July 4,005,882         4.201,475  1,123.747       I.2<U,4a» 

August 4,358,638         5.247,7S6  1,436.401       1.928.S7R 

Tntal9  DioiitliH,  f  n,lOI,229    $31,120,911        $7,0J2.65S    $). 136,207 

Portland  &  Ogdensbnrg.— At  a  special  met-tingof  the  f  :ity 
Council  of  I'ertland  the   reorganization   of   this  corn i  -; 

considered.     It  is  proposed  to  reorganize  under  the  c  r 

and  scale  down  the  l)ond8  to  what  they  are  worth   a i/.g 

to  the  earning  cai)acity  of  the  road.  Under  the  foreclosure 
proceedings  the  title  of  tlie  road  is  expected  to  become  abso- 
lute in  the  trustees  of  the  mortgage  of  Nov.  1,  1871,  (jn  the 
12th  of  November,  subject  only  to  a  first  mortgage  of  $8'K),00<J. 
receiver's  certificates  of  $250,000.  and  sundry  small  mortgages 
upon  terminal  property  in  Portland  and  Deering. 

St.  Louis  Hannibal  &  Kenknk.— Judge  Brewer,  in  the 
UniteilStatesCirouitCourtatSt,  Louis,  grantedad-  ir^e  of  fore- 
closure aii'l  sale  in  the  case  of  the  St  Liiii,,  Hunnibal  A; 
Keokuk  Railroad,  The  decree  specifies  thnt  the  price  shall  be 
large  enough  to  cover  the  costs  and  all  advances,  receivers' 
certificates,  interest  and  liens  prior  to  the  bonds.  All  statu- 
tory liens  are  to  be  paid  before  the  bonds. 

Sonfhern  Pnelflc. — The  statement  of  eamin^and  expenses 
for  July  and  for  four  months  will  be  found  in  the  editorial 
columns  of  the  Chronicle. 

Texas  &  St.  Lonis. — The  bondholders'  committee  of  this 
company  received  reports  stating  that  the  money  needed  for 
the  reorganization  under  the  plan  sub  uitted  August  2><  hail 
all  been  subscribed.  The  committee  thereupon  ordered  the 
books  closed.  Of  the  total  amount  of  outstanding  stocks  and 
bonds  of  the  road— $36,090,000— the  holders  of  $-,'3,888,370  have 
joined  in  the  reorganization.  The  committee  accedes  to  the 
bondholders  in  calling  for  a  change  in  the  gauge  to  the  stand- 
ard, and  this  will  be  done  at  an  eirlyday.  The  question  of 
extending  the  ro.id  to  St.  Louis  or  Ejst  St.  Louis,  III,,  will  be 
determined  as  soon.as  the  committee  can  be  advised  which  is 
the  more  feasible  and  economic il  route. 

Trunk  Line  Railroads. — The  presidents  met  in  New  York 
Oct.  1,  and  (iiscussed  the  br-st  means  of  maintainingeast-l)Ound 
rates,  the  question  of  the  money  pool  not  having  advanced 
sufficiently  to  enable  the  Trunk  Line  Committee  to  do  any- 
thing more  than  to  report  progress.  The  general  sentiment  of 
the  meeting  was  strongly  in  favor  of  a  money  pool,  and  all  the 
roids  were  represented.  The  outcome  of  the  meeting  was  the 
passage  of  tlie  following  resolutions: 

lirsolfcd.  That  we  ht^rt^iiy  pledgr  oiirselvrs  that  we  will  not  allow  any 
varia' ion  i<i  he  niiwle  from  the  e-stahlished  east-)H>un(l  ralee.  eith'-r  by 
(iircet  deduction  or  the  applicalion  of  the  suiu  of  loeali  t).v  any  olllcer, 
agent  or  employe  of  our  line.",  and  that  upon  the  reipicst  of  the  Comiuls- 
stonpr.  when  evi(Ieu(  e  sitisfactory  to  him  has  been  prcRente<l,  that  the 
established  rates  h  ive  l>;'.eu  cut  by  a  oonnectins;  road  orlts  conneelions, 
even  thouga  the  r.•(luc^lion  may  be  made  in  its  or  their  own  propurtion 
of  the  rate,  wo  wi;l  withdraw  all  pro-rating  arrangements  and  will  not 
accept  from  such  connecting  roads  through  bills  or  through  pars,  but 
will  cause  the  transfer  and  re-billing  of  the  property  at  full  tarlll  rates 
from  junction  poeits;  and  we  further  agree  that  any  agent  under  our 
control  who  (nay  be  shown  to  bo  (|Uoting  less  than  or  Instrumental  In 
catting  established  rates,  either  by  rebate  or  otherwise,  will  be  dis- 
oharg.d.  Provided  that  any  line  may  withdraw  from  this  resolution 
upon  t,en  days'  notice  to  the  Commissioner  or  notice  given  at  any  presi- 
dents' meeting  called  for  thit  purpose 

A'rm/cf./,  That  unl  11  October  15  ireight  In  transit  prior  to  October  1, 
if  BO  noted  on  way  bill,  will  t)e  aepepted  by  the  trunk  lines  at  the  con- 
tract rates,  but  on  and  after  October  15  no  way  bills  shall  be  pass  d  at 
trunk  line  Western  termini  at  less  than  tar  If  rates. 

The  executive  committee  will  hold  a  meeting  on  Tuesday, 
October  6,  to  further  consider  the  best  methods  to  be  adopted 
in  the  formation  of  the  new  pool.  Commissioner  Fink  is 
expected  home  and  will  be  present  at  the  future  conferences 
of  the  committee.  The  passenger  agents  were  also  in  session, 
and  their  report  recommends  an  eflfective  pooling  of  pas.seii- 
ger  btisiness.  including  emigrants  and  all  other  classes.  After 
the  agents  had  concluiletl  their  labors  the  Executive  Commit- 
tee had  a  short  session,  at  which  the  passenger  agents  were 
recommended  to  meet  without  delay  and  take  immediate 
steps  to  formulate  a  definite  contract  covering  the  matters 
proposed  for  the  passenger  pool,  and  in  accordance  with  the 
recommendation  the  agents  will  meet  this  morning. 

I'nlon  Pacific— Land  sales  in  August  and  since  January  1 
have  been; 

, 1885, 


Augiu'. 
Union  Division... 
Kansaa  Division.. 


Prneeeds. 

$218,561 

141,621 


TotiU 138.097  $360,182 

Decrease  in  1885..     517,678  $496,624 

Eight  months, —    /—  1395. • 

Jan.  I  to  A  ug.  31.         Acres.  P  acted*. 

Union  Division,...      537.591  $  i55.4ll 

Kansas  Division...     466,050         1,847,505 


, 1884. . 

Acres.  I'nKceds. 

640.035  $779,584 

18,739  77.222 

~055,774  f886,806 

1834. . 

Acres.  ProeeeHt. 

2.845.537        $5,249,220 

23j,543  l,]35,Sa:> 


Total 1,003,641        $2,802,916        3,082,080       $6,395,115 

Decrease  in  1 885 . .  2,078 ,438       $3,582,190 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Oct.  3, 1885. 

Better  and  warmer  weather  has  in  general  prevailed  during 
the  past  week,  and  all  late  crops  are  now  believed  to  be 
»eyond  danger  of  serious  injury  from  any  cau?e.  Trade  con- 
tinues fair,  but  efforts  toward  speculative  results  meet  with 
joor  success.  The  war  cloud  in  eastern  Europe  has  had  some 
tffect  in  depressing  cotton  and  in  advancing  wheat.  Labor 
troubles  have  almost  wholly  disippeared,  and  rates  of  wages 
are  but  little  reduced. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
»f  domestic  and  foreign  merchanlise  at  dates  given  : 


Jtark I'l»l8- 

Xeef tea.  ami  bbls. 

£8rd tea. 

SobBCCo,  dome«tio lilids. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,   other bags. 

Coffee,  Java,  &c mats. 

■ugar lilids, 

Sugar boxes. 

Bngar bags,  &c. 

Melado hhrt-. 

Ilolasses,  foreign hlids. 

Uolasses,  domostio bbls. 

Hides No. 

eotton bales 

Eosin bbls 

■nirits  turpentine bbls. 

Tar bbls. 

Bice,  K.  I bags. 

Eice,  domestic bbls.  and  tes. 

linseed bags. 

Baltpeti-e bags. 

Jnte  butts bales. 

Kanila  hemp bales. 

Bisal  hemp bales. 


1885. 
Sept.  1. 


7,7.38 

27.) 

33,768 

37,27-'^ 

47,242 

267,220 

65,763 

53,803 

65,694 

8,798 

1,021,741 

457 

5,620 

1,200 

155,1500 

97,274 

25,219 

2,939 

1,902 

7,000 

466 

20,000 

13,'iOO 

62,600 

14,292 

21,918 


1885. 
Del.  1. 


21,139 

658 

31,319 

39.049 

46.813 

238,920 

56,170 

81,043 

43,382 

5.750 

569,743 

129 

4,503 

1,500 

138,800 

83,720 

18,97C 

2,557 

889 

None. 

50O 

32,500 

14,650 

55,000 

12.028 

16,852 


1884. 
Oct.    1. 


6,447 

305 

17,171 

23,705 

46,669 

152,032 

64,900 

88,302 

7J,158 

2,128 

1,286,982 

619 

1,801 

1,700 

232,250 

57,235 

17,358 

2,987 

2,611 

13,000 

950 

None. 

12.250 

74,600 

4,515 

27,099 


L^rd  futures  declined  to  extreme  inside  figures  early  in  the 
week,  but  became  steadier  on  Wednesday  and  yesterday  and 
to-day  made  slight  advances  in  prices,  closing  this  afternoon 
at  6'20c.  for  October,  6'26e.  for  November,  6-31c.  for  Decem- 
ber, 6"37c.  for  January  and6-44o,  for  February.  Spot  lard  has 
also  recovered  and  closes  at  6-20o.  for  prime  city  and  6-252. 
(bi  prime  Western.  Refined  for  the  Continent  is  quoted  at 
fl'55c.  Pork  has  been  dull,  closing  at  $9  50@|l9  75  for  mess 
and  ill®  $11  75  clear.  Cutmeats  were  dull  and  unsettled,  the 
gales  to-day  including  pickled  bellies,  medium  weights,  at 
6c.,  shoulders  at  43^c.  and  hams  at  10c.  Tallow  is  dull 
and  easier  at  51.4C.  Butter  is  lower  at  14@22c.  for  creamery. 
Cheese  has  advanced  on  a  better  export  demand  and  closes  at 
6(39J^c.  for  State  factory,  but  closes  dull. 

The  f-peculation  in  Rio  coffee  has  been  more  active  and  the 
tone  of  the  market  became  a  little  stronger,  but  to-day  there 
is  an  easier  feeling  with  buyers  at  6'85c.  for  Oct.,  6 'Soc.  for 
D.-c,  C'95  for  Feb.  and  7  05e.  for  April,  and  fair  cargoes  on 
the  spot  quoted  J^c.  dearer  at  SJ^c,  and  recent  sales  of  prime 
Java  were  made  at  15  •.  Riw  sugars  have  been  fairly  active 
and  closed  steady  though  quiet  at  5  7-16@5fic.  for  fairto  good 
refining,  but  refined  sugars  have  favored  buyers  and  close 
nnspttled  und  easier. 

Kentucky  tobacco  has  continued  to  meet  with  a  good 
demand,  and  sales  for  the  week  are  600  lihds.  of  which  450 
for  export  at  very  firm  prices.  The  movement  in  seed  leaf 
has  been  very  heavy,  aggregating  3,090  cases,  as  follows  : 
400  cases  1884  crop,  New  Eigland  Havana  seed,  133^@25<;.; 
850  cases  1884  crop,  do.  seed  leaf,  15®  18b.;  500  cases  18»4  crop, 
Pennsylvania  Havana  seed,  8J^@16c.;  340  cases  1884  crop,  do. 
■eed  leaf,  8>^@12c.;  215  cases  1»81  crop,  do,  6@llc.;  270  cases 
1884  crop  State  Havana  seed,  10@13c.;  385  cases  1884  crop  Wis- 
tonsin  Hivana  seed,  16@25c.;  500  cases  1884  crop  Dutch,  11@ 
13c.,  and  250  cases  1884  crop  Ohio,  5i4@6c.;  also  3.50  bales 
Havana,  60c.@|l  10,  and  200  bales  Sumatra,  $1  30@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
moderately  active,  but  without  important  feature,  and  the 
fluctuations  in  prices  were  within  narrow  limits.  The  close 
this  afternoon  is  at  |1  00>^@$1  00'^  ;  crude  in  bbls.  quoted  at 
1h@^^4<'-'  refined  in  bbls.  8i^c.,  and  in  cases  9i^@10J'c  ; 
naphtha  Ty^c.  The  speculation  in  spirits  turpentine  was  dull 
»nd  prices  weakened,  gelling  for  Dec.  at  34c.,  but  to-day  there 
is  some  recovery,  with  more  doing  at  34i^c.  for  Nov.  and  35o. 
for  Dec.  Rosins  have  been  steady  at  $1  Oi@$l  10  for  common 
to  good  f  trained,  but  fine  grades  are  rather  dearer. 


and 


Ai  the  Metal  Exchange  pig  iron  certificates  were  very  dull 
id  nominal  at   |15  25@|15  75;  No.  1   American   on  the  spot 


•noted  at  |16@f  16  50.  Tin  quiet,  closing  a  shade  firmer  at 
20^@205ic.  spot,  19-90@20-10c.  futures.  Tin  plate  steady  at 
**  45(gt4  50.  Coppr  steady  at  10-90@ll-05c.  Like;  Bilti- 
more  and  Orford  lOJ^c.  asked.  L"ad  easy  at  i]4&4:^o.  for 
doniei-tic.     Spelter  Heady  at  4-35@4J^c.  for  domestic. 

U -ean  freights  have  been  fairly  active,  and  the  business 
to-day  embraces  wheat  to  Newcastle  4%d.  per  bushel,  and 
»?^  .  '*  Continent  33.  per  quarter.  There  is  a  better  stipply 
of  pelroUum  veseeis  in  market  and  rates  are  weak.  ^^ 


COTTON. 

Friday,  P.  M.,  October  2,  1885. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  3),  the  total  receipts  have  reached  159,663 
bales,  against  114,873  bales  last  week,  84,743  bales  the  previous 
week  and  53,080  bales  three  weeks  since;  making  the  total 
receiptssincethelstof  September,  1885,  435,128  bales,  against 
425,016  bales  for  the  same  period  of  1884,  ehowing  an 
increase  since  September  1,  1885,  of  9,482  bales. 


Receipts  at- 


Galveston 

Indiaiiuia,  &o. 
New  Orleans... 

Mobile 

Florida 

Bavannah  

Brunsw'k,  &c. 
CJharlcston 

Pt.  Royal,  &o. 
Wilmington 

Moreh'd  C.,&0 
Norfolk 

WeetPolnt.&o 

New  York 

Boston 

Baltimore 

PUladelp'a,  Ac. 

Totals  this  week 


Sal. 


3,327 

1,863 
881 

7,059 

4,189 

1,186 

1,855 


18 


20,378 


Jfon.       Tuet. 


8,304 

3,986 
924 

10,309 

5,592 

1,026 

2,652 


2,925 

7,031 
895 

6,692 

4,307 

1,308 

3,255 

24 

60 


32,793  26,497 


Wed.     Thurs. 


4,033 

7,555 
465 
705 

4,659 


4,232 

2,472 
377 


7,727 
3,411]    3,911 
5Sl'     1,037 


2,051 
6,964 


80 


1,955 


30.509!  21,731 


rri. 


4,636 

6,278 
472 
285 

6,055 
312 

3,704 


Total. 

27,482 

29,185 

4,014 

990 

42,501 

312 

25,114 


718  5,856 

40  40 

2,299  14,067 

2,803  9,764 


3 

143 
10 


27,755 


27 
143 
168 


159,663 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night) 
and  the  same  items  for  the  corresponding  periods  of  last  year : 


Receipt*  to 
Oct.  2. 


27,482 


29,185 
4,014 

990 
42,501 

312 
25,114 


Galveston  ... 

Ind'nola,&o 
New  Orleans. 

MobUe  

Florida 

Savannah 

Br'sw'k.&o 
Charleston... 

Pt.Royal,&o 
Wilmington.. 

M'headC&e 
Norfolk 

W.Polnt,&o. 
New  York... 

Boston 

Baltimore  ... 
Phi]adel'a,&o 

Total 159,663 


1885. 


Thit     Since  Sep 
Week.     1, 1885. 


5,856 

40 

14,067 

9,764 


27 
143 
168 


89,789 

781 

63,209 

13,058 

3,059 

128,560 

1,051 

70,61.? 

759 

14,275 

125 

27,727 

20,599 

96 

494 

360 

571 


43-,12^  168.721 


1884. 


StocK. 


This     Since  Sep. 
Week.     1, 1884. 


22,365 

1,036 

30,156 

6,166 

1,571 

41,281 

433 

31,821 

91 

6,703 

75 

18,126 

6,734 

1,676 
52 

112 


82,495 

4,026 

56,245 

14,089 

4,056 

119,988 

1,631 

75,918 

137 

14,625 

229 

35,856 

9,232 

50 

3,666 

103 

3,300 


425,646 


1885. 


34,872 


47,713 

4,677 

2 

70,458 


42,634 
9,867 
8,653 


87,928 
6,310 
1,868 
5,689 


323,671 


1884. 
38,161 


49,509 
3,298 


57,879 
54,221 
10,059 
13,932 


58,485 
6,310 
4.418 
3,340 


301.612 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—       1885.    |    1884.    |    1883.        1882.    |    1881.         1880. 


Galvest'n,&c. 
New  Orleans. 

Mobile 

Savannah 

Uharl'st'n,  &o 
Wllm'gt'n,  &o 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 

Blnee  Sept.  1. 


27,482 
29,185 

4,014 
42,501 
25,114 

6,696 
24,031 

1,640 


23401 
30,156 

6.466 
41,284 
31,912 

6,778 
24,880 

3,841 


159,663     168,721 


435,1281   425,646 


27,781 
39,336 

6,818 
31,301 
27,690 

4,734 
21,737 

2,841 


165,461 


484.9SS 


30,216 
27,991 
13,533 
38,633 
30,409 

7,517 
27.003 

4,485 


179,883 


476,840 


17,418 
36,980 
10,637 
32,554 
34,066 

7,378 
28,403 

7,324 


174,81 0 


604.587 


14,795 
39,844 
]  1,470 
43,555 
36,128 

6,087 
38,909 

8,306 


199,094 


692,758 


Galveston  Includes  Indlauola;  Charleston  Includes  Port  Boyal,  &c.; 
Wilmington iucluiles  Morehead  City,  <fce.:  Norfolk  includes  West  Polut,<fco  • 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  41,221  bales,  of  which  25,223  were  to  Great  Britain,  58S 
to  France  and  15,410  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  323,671  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


Week  Eniim  Oct.  2. 

From  Sevt.  1, 1885.  to  Oct 

2.  188S. 

Bxport* 
fTom- 

Exported  t<t~ 

ExforttA  to— 

Great  1 

Contt- 

Tbtal 

Oreat 

Contt. 

BriVn. 

France 

nent. 

ill 

Britain. 

France 

nent. 

Total. 

aalveston 

3.412 

4.589 

8.422 

4,599 

8,021 

New  Orleans.. 

8.431 

2,431 

16,194 

1,888 

17,0S» 

MobUe 





Florida. 







Savannah  

75 

5,920 

S,995 

6.137 

9,470 

15,607 

Cliarleslon*... 

7,800 

1,815 

9,015 

10.800 



1,215 

12,015 

Wilmington... 

2,408 

2.408 

2,408 

2,408 

Norfolkt 

1 

New  York 

6.137 

S88 

8.476 

10,801 

37,856 

5,124 

13,893 

66,678 

Boston 

530 

B50 

4,355 

198 

4,533 

Balthnore...  . 



88( 

861 

Phlla<lelp'a,*o 

1,800| 

200 

2.000 

H.aai 

3,400 
84,238 

~124 

200 
~sT,403 

3,800 

Total 

25.223 

598 

1S.410 

120,843 

Total  18S4... 

57.010 

580 

12.1' 86 

"70,216 

las.Tao 

"7.039 

18.5S0 

148.729 

*  Includes  oxp<)rt«  from  Port  Huyal,  Xo. 
t  Inol'ides  exports  from  West  Polot,  Ac. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
UB  the  followinjc  amounts  of  cotton  on  shipboard,  not  cloared, 
at  thi<  ports  naincMl,  Wi<  nd<l  Hitnilnr  fibres  for  Now  York, 
which  are  preiuired  for  our  Bi)ecial  use  by  Messrs,  Carey,  Yale 
&  Lambert,  89  Broad  Stroet. 


OCT,  2,  AT— 


NewOrloauR. .. 

Molill,' 

Cliinii'ston  ..... 

Bu\  aiiiuib .. 

(4Hh<*-il0U , 

Nuifiilk , 

Now  Ym-k 

Otber  porta 

Total  188S. 

Total  1884 

Totalises 


On  Shipboard,  not  eUartd—fltr 


Oreal 
BrUoin. 


6,29S 

NoiiB. 
4,000 
lo.aoo 
7,49!> 
2,sSl 
(•.,'<00 
3,000 


45.775 


53,107 
18,?)4« 


Pn,.„^     Olhtr     Ooatt-      -^,. 


0.193 
None. 
3,600 
None. 

385 
None. 

100 
None. 

13,283 


3,993 
None. 
H,000 
7.500 
S.5I0 
None. 
2,!S00 
l.OUO 


28,»03 


6,'257  I  17,381 
lt!,824  138,901 


1.808 
None. 
2,300 
4,500 
5,182 
2,037 
None. 
None. 


16,027 


13,107 
I2..'i37 


21,294 

None. 

18.100 

27,300 

18.576 

4.918 

0.400 

4.000 


1 03,5^8 


Ltatiixg 
Stock. 


26,410 
4,877 
24  531 
43,159 
l(>.-.il*6 
3,731 
78,528 
22,736 


2i0,083 


90,032  I 
86.8.>H  I 


211,580 
:)17,MB0 


The  speculation  in  cotton  for  future  delivery  at  this  market 
exhibited  some  spiiit  during  the  (irst  half  of  the  week  under 
review,  and  there  was  a  considerable  improvement  in  values. 
The  foreign  advices  were  favorable.  Ijiverpool  was  firmer  and 
advanced,  and  Manchester  more  active.  It  seemed  probable 
that  the  Roumelian  troubles  would  find  a  peaceful  solution. 
At  hoiue.too.a  severe  rain  in  the  southern  portions  of  Louisiana, 
Mis.sisisippi,  Alabama,  Georjjia,  and  throughout  Florida,  helped 
the  market.  The  "short  interest"  took  alarm  and  began  to 
cover,  while  some  buying  was  done  for  the  "  ion;];''  account. 
The  rise  from  Friday  to  Tuesday  night  was  10®  17  points,  the 
latter  for  October  delivery,  and  buying  for  the  distant  months 
had  become  pretty  general;  but  Wednesday  was  unsettled  and 
closed  lower.  Tlie  Roumelian  troubles  were  again  reported  to 
threaten  serious  complications,  the  weather  liad  l)ecome  warm 
and  clear,  and  the  crop  n-ovement  assumed  more  liberal  pro- 
portions. Yesterday  a  firmer  opening  was  followed  by  a 
slight  decline  without  active  influences.  Today  an  easier 
opening  was  followed  by  an  advance,  which  was  attributed 
to  a  reduced  estimate  of  the  total  crop  that  was  telegraphed 
from  New  Orleans.  Cotton  on  the  spot  remained  without 
important  change,  except  that  the  difference  between  old  and 
new  crop  was  reduced  1-lOc.  from  ^jc.  to  5-16c.  The  business 
was  mainly  for  home  consumption,  but  something  was  done 
for  export,  and  a  line  of  2,000  bales  in  transit  was  reported 
on  Wednesday,  The  deliveries  in  contracts  were  quite  small. 
To-day  the  market  was  quiet  and  unchanged,  middling 
uplands,  old  crop,  quoted  at  10  l-16c.,  with  new  crop  5-16c. 
below  old  crop. 

The  total  sales  for  forward  delivery  for  the  week  are  380,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,58!j  bales,  including  210  for' export,  5,378  for  consumption, 
—  for  speculation  and  2,000  in  transit.  Of  the  above,  XiO  bales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week. 


Sept.  26  to 
Oel.  2. 


Ordln'y.^lb 
BtrtotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  MliJd'g 
Btr.L-w  Mid 
MlddliiiK... 
Good  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair; 
Fair I 


UPLANUa. 
Sat.  I  noD  Tues 


9>„ 

OH 

916,, 
101, „ 
10>4 
107,, 
101^18 
ll'l« 


r4" 

9% 
916,, 

10"  18 
10>4     i 
107,6 

1013x81 

in,«  I 


ill- 

9\ 
9i6ie 
10i,« 

lo^ 

107., 
lOll,, 

n7,„ 


NEW  ORLEAJTS 
Sat.  i  ITIon  Taee 


838 
9»16 

9»,« 

9^8 

10>ie 

103,8 

1038 

10»,e 

lOis,, 

119,« 


838 

9^8 
lO'ia 

103,8 

10318 

109,8 

lOlS,, 

ll°l« 


838 

2^« 
?.> 
0^8 
101,8 
103,8 
1038 
109,8 
1015,8 
IflB 


TEXAS. 


Sat.    Idon  Tne* 


7^16 
838 

93,8 
9»18 
9''8 
101,8 
103,8 
1038 
10»,« 
101»,« 
11«18 


71»18 

838 

?> 

9'8 
101,8 
103,9 
103g 

10»,« 
lOlBie 


r.°i8 

838 
93,8 

9^8 
101,8 
103,8 
103s 
10»,8 

u»,i. 


I  Wed  I  Th.  I  Fri.  |  Wed    Tta. 
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Ordln'v.«fc 

BtrlotOrd.. 

Good  Ord.. 

Btr.  G'd  Ord 

Low  Midd'g 

Btr.I.'w.>Ud 

Middling. ..  101,g'(101i8 

Good  Mid..  lOM     ,1014 

Btr  'i'd.MId  10718  1107,8 

Mldd'g  Fair  lOii,.  101^,8 

yir '117,8    117,8 


r4" 
9% 


910,6 


r4" 

»3t 
916,, 

lO'ia 
1014    I 
107,8 
1013,, 
ll'l« 


838 

2^« 

9»18 

07f, 
101,8 
103,8 

103a 

109,8 

1015,5 

119,8 


838 

9^8 
101,8 
103,8 
1038 
109,8 
1015,, 
119l8 


Frl.  llTed 


1^" 
101,0 

103,8 

1038 

109,8 

101S,8 

119,8 


838 
9'a 

101,8 

103,8 

103S 

109,8 

1016,^ 

119,^ 


Th.  I  Frl. 


Z^'8 

sag 

93,8 

i> 

9'8 
101,6 
103, 


le 


838 
93,8 

^> 

-   U'''ie 
iu%    iio^ 

1015,8101*18 
119,8     119,8 


STAINED. 


I  Sat. 


Good  OrdlnaiT- ^Ib. 

BtriotGood  Ordinary 

Low  MlddllUK 

MlddUng 


77,8 
8% 

815,8 
99,8 


nion  Tuea 


8>«      sis 

816,8     815,8 
99,8    '    99,^° 


ired    Th. 


8H 

Si'" 
99,8 


77l8 

8% 

816,8 

99,8 


Frl. 


819 

8'5l8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSBC. 

SALES  or  SPOT  AKD  TRAJTSIT. 

FtJTtJBES, 

Sx-     Con-  {  SpeC' 
port,  rump  ul'fn 

Tratir 

tit. 

Total. 

«""•      ^. 

Bat.. 
Mod. 

Btffady 

steady 

....[    281      .... 
....'1,456     .... 
....'    789      .... 
210     995      .... 
....     665     .... 
....  1,202|     .... 

2,606 

231 
l,4Se 

789 
3,205 

653 
1,202 

42,300 

67,700 

80,8  W       200 

88.0J0       200 

62.500 

39,3  JO;       .500 

Ills 

Steady 

Steady  

Quiet  «nd  eteady 
.Steiuly 

Total. 

210  5.378      ....  2,000    7,588'38O.60O       90O 

The  dally  deliveries  given  above   are    ftotanUy   delivered    tlie    day 
previous  to  that  on  wlUoU  tiiey  arc  reported. 


Tmt  Sales  AMD  PMon  or  Fdtokm  Mw  ibown  bf  tlM  foOoir- 

ln<  comprehensive  table.  In  the  Btatemcnt  will  be  found  the 
daily  market,  the  pricee  of  lale*  for  each  month  each  day,  ui4 
the  oloainjc  bids,  in  addition  to  the  daily  and  total  Mica. 


f3g|  ni^  ml  Mi  du^  Bi 

W  ht^  Wl  PI  P^i  Wj 

7-aSo  T'sS^   V^SS  ?»wS-     ?5g-     *5s^ 
:  IP  i  II J  !  SlJ   i  III   !  Ik   I  IE 

■  i.      .  i.      .  i.  I    .  i.       '.  Z-'.       IS; 


►-2 


81  « 


Kv  1 

••^  1-"= 
Si  S 


-1 <» 


B 


I  ! 
I«: 


toe    '^ 
I  «.»: 

-J  5 1^ 


I: 


(CM     "• 

I  «    : 


I*   : 


CCCDatO      CDOAtD 


<o»    5 

da    2 


«to    ; 

dd     « 


8.       CCtOo 
d    ddo 


01 


dd    2 
I  ».-: 

tC!Oo<S 

dd^d 


x» 


v^     2 
I  90: 


OiO 


Ogi 


I." 


dm     2 

I  ».»»: 

dd©d 

I   ^03       M 


toe    5 

dd    2 


tee    5 
dd    s 


See    eeoe 
r.od    d-jod 


e 


0:0>     2 
<lttf      *> 

I  «.«: 
eeoe 

S'  d*d 


oe    ^ 
dd    » 

OHO     ** 

I  ».»: 
a 
toece 


iri 


Vt-Jt     9 

e-rc* 
dd©Oi 

C  f-*      OP 


tt,o 


toe    5 
-qd    2 

I  ».->; 

•to       U 


tO'-S 


5 

C5*      2 

tee—"' 

CO 

I  eoe 


ee    5 
-i-j    2 

I  «,-^: 

e»oe 
-j  -j  «  -1 


ee    ^ 
-j-i    2 

I  ».-: 

eeoe 
-'i-'iO-i 

gg.    CO 


ee    5 
•j-i    2 

I  «.": 

eeoe 


ee    ^ 
dd    2 

eece 
ddOji 


ee    5 
ob-j    2 

I  ^Se 
'  crtOob 


ee    ^ 
-1  -1    2 

I  ».->: 
eect? 

-JGD -00 

ew__o_ 


^ao     2 

eoij"' 

c;» 
e  e  o  ■■? 
(xdOob 

OOi      CO 


ee    ^ 

*»O0fO^ 

I  «,*•: 
toece 

QCCD^ob 


;ee    5 
ob-j     2 

I  «."': 

CO 

eeoe 
ocoi>*ob 


ee    5 

-4-1      2 

I  9.-': 

I-* 
eeoe 


90* 

Oto 

COS 

o 


9- 
-"2 


So    5 


OOc.  c- 

died 

31U1      CO 


CO      "* 

5co9 


00  IJ 
CO    2 

1  sim: 

o  =  gS 

dec© 

__KtO" W 

00  5^ 

COW      '^ 

1  «.►-; 

»-  — y»  — 
OOoO 
O  — 


00      5 

6c    2 

I    SCO. 

5£?S 

06-6 

i*^e_u3 


00     5 

00  2 

1  o.-i: 

oo§o 

66®d 


©o     » 

eiS.3>' 

OOoO 

cic© 


toe  9 
e:»  ■' 
I  af-: 

ocoe 


00 


--    2 

C04k       *1 

I  a.-j: 

9909 


00  !^ 

CC*" 

1  OJ»t 


l-'^'o'-'        l-^l-M        r-^"i^i-«   [    A 


ex    -f 


C5  0J       CH      tt^g.       ■V      1^:0       ■>! 


OOo© 
OP  J)      o 


SS8S 


99     IJ 


■'ij 


o 


lOtO      » 

I  ««: 

COoO 

KroOto 


koto     2 

I  ae>; 

OCoO 

icijoro 


00     5 
(iii     2 

»-•  — QC  -* 

ceo9 
icic  3  m 

ex     1^ 


99    !5 

tCtC      9 

ce-    •> 

I  9K.' 


550 
oOm 


CCo© 
►'O     o 

►i"-    2 
I  a>o: 

o  =  oS 

KJliO  J. 

tvto     e 


90    5 

cJJco     2 

I  «-: 

0009 
cocoOcj 
ee     i* 


cow     2 

M  ,-©.-* 

99o9 
cocoOu 
c;>Qt>     -I 


0  =  6; 
co<^  =  6 
c&o     3 


?^   2 

coco    2 

xw     "^ 


oo5o 
cowOto 
ee     c;* 


CO    5  99    ? 

COM     2  cjto     2 

c  a«      N  , ^1      •* 

I  •r'.'  I  ».-: 

COCO-CO  vu-ts 

CC^i      O  COO      O 


^-  bd 

5; 

►"r    > 

». 

^ 

00 

99    < 

99    « 

<?«?    < 

=  «?    < 

"1 

< 

i(^#» 

s 

1^^    S 

,^<:.    a 

•'f-    9 

«■'-    2 

CO 

5 

Oitit 

coco     1 

<.iK        -I 

a  to    1 

C-.i^       X 

e 

*^ 

1   9 

*•-'• 

1  M-: 

1  ats: 

1  »    : 

1  a: 

^ 

§    «S 

Mi-V-^ 

00 

?o 

OOoO 

C  C3O 

CCo© 

coSo 

°i : 

0       0 

1^  *.*-'*. 

<:<:cib 

«:<:o<L 

«:<:o<: 

l^ifc-0» 

^1 . 

OC-'J 

0: 

<-w     *- 

CiX     01 

eat     CO 

l>4 

>■ 

>• 

► 

► 

► 

> 

*?  1 

1  1     ■< 

1  1     ■^ 

1   1      i 

1  1     < 

1  1 

-< 

en  1 

<i 

1     1        9 

1  '     • 

1    1      s 

1  1     • 

^ 

t 

«*>«• 

1  «:  : 

1  « 

: 

l«:  : 

l«   : 

l«: 

£ 

8 

^1 

9| : 

1  I: 

1  1 

1  1: 

1  *»9 

1  li 

1 

a 

» 

0    -1 

X^  We  ha»e  Included  \n  tao  noove  tatile,  ann  simii  oontiuuM  eaoh 
we<>k  to  Klve,  the  averHKe  prie*  of  future*  eaoh  nay  for  emih  iiiunth.  It 
will  iw  fouDd  under  eaoh  dav  f.dlnwlDK  the  ablirevlatliiD  "  Aver."    The 


average  for  each  month  for  the  week  !»  «lso  itlven  at  hi>t»..m  of  tBhIe. 

Tnnuferahle   Ordem-aaturday.   9'i  0.>.;    .Monday,    c  70o.;    TneadaT, 
9-700.:  Wednesday,  »tl5o.;  ThurHday,  9-e5o.;  Friday.  9-70O. 
The  following  exchanges  have  been  made  durinn  the  week; 

•4'>  i>d.  to  exch.  100  Snv.  for  .\pril- 
•i3  vid.  to  ouch.  30.I  Fell.  (iir.lune. 
•11  11.1.  Uiexih.  100  Jiin.  for  Feb. 


Even  400  Oct.  for  .Si«|>t. 
•07  |id.  to  exfli.  loo  Nov.  for  Dec. 
•12  l>d.  to  excll.  200  Jan.  I"T  Fell. 
•45  p<l.  to  excU.  -100  J  n.  for  M  ly. 
•16  ltd    uiexeh.  1  'i  Nov.  r  ir  Jun. 
•17  pd.  to  exch.  100  iiov.  f..r  J  -n 
•61  pd.  to  exch.  I.l<i0  Oct.  for  May. 
'27  pel:  to  exch.  5iJ0  Oct.  for  Feb. 


•I  1  ptl.  to  »xeh  20  I  J,iD.  for  Feb. 
■0!)  nd.  1 1  ex  'h    -OO  I  wo.  fur  Jan. 

16  pd.  to  exch.  50  I  Nov.  for  Jao. 

l^  pd.  to  cicli.  100  J..n.  for  Feb 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ae 
those  for  Great  Bntain  and  the  afloat,  are  this  week's  returnp, 
and  consequently  aU  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1892. 

Btook  at  Liverpool bale*.    430,000     532,000     616,000     459,000 

Btook  at  LondraT. 22,000        68,000       47,000        72,800 


Total  Qreat  Britain  stook  . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Block  at  Havre - 

Stook  at  MarsetUei) 

Stook  at  Barcelona 

Stock  at  Oenoa 

atook  at  Trieste 


452.000 

3,100 

31,600 

31,000 

400 

1.600 

120,000 

4,000 

41.000 

9.000 

9,000 


600,000 

4,000 

,S3,800 

38,000 

fcOO 

2,300 

191,000 

S,000 

38,000 

1 1 ,000 

10,000 


663,000 

3,200 

40,300 

26,000 

1,500 

7.2(10 

101.000 

8,000 

37,000 

9,000 

9,000 


531,800 

3,300 

34,500 

8,200 

1,500 

1,000 

113,000 

1,600 

2'<,000 

11,200 

4,900 


Total  Continental  stocks 2.->0,700      353,900      242,200      207,200 


933,900 
86,000 
93,000 
12,000 

301,612 

3S,239 

6.950 


OOS.TOO 
IIO.OOO 
112,000 

31,000 
404,499 
105.529 

17.500 


739,000 

17i;,000 

116,000 

18.000 

288.4^.l 

.il.COl 

21,21,0 


Total  Knropcati  stocks 702,700 

India  cotton  alloat  for  Europe.  37,000 

Amer'n  cotfn  afloat  for  Eur'pe  83,000 

Egypt,BraziI.Ac.,atltforE'r'pe  2,000 

Stock  in  United  States  ports  ..  323,1.71 

Stookin  U.  8.  interior  towns..  56,114 

United  States  exports  to-day . .  2,400 

T<<*"1  visible  supply 1.205,885  1,491,701  1,685,727  1,410,658 

Of  tbe  above,  tbe  totals  of  American  and  other  desoiiptions  ai'o  as  f  ollow  t : 
Amenean — 

III verpool  stook bales  279.000 

Continental  stocks 144.000 

4merloanafloat  (or  Europe...  83.000 

ITaited  States  stock 323,671 

trnlted  States  Interior  stocks..  56,114 

IToited  States  exports  to-day..  2,400 


Total  American 888,185 

Matt  Indian.  Branl,  tie.— 

Liverpool  stock 151,000 

London  stock 2.>,000 

Continental  stocks 106.700 

India  afloat  for  Rurope 37,000 

Egypt,  Brazil,  dec,  afloat 2.000 


589.000 
17'.-,000 

93.000 
301.612 

3i,2.19 
6,9oJ 


900,801  1,125,527      732,658 


353.000 
133,000 
112,000 
404,198 
;  05,529 
17,500 


1C3,000 

92,000 

116.000 

286.454 

54,004 

21,200 


243,000 
68,000 

181,900 
86,000 
12,000 


263,000 

47.000 

109,200 

110,000 

31,000 


296,000 

72,SO0 

ll^2oo 

176,000 
18,000 


Total  East  India,  Ac 318.700 

TotalAmerican 888,iS5 


590.900      560.200      678.000 
900,801  1,125,527      732,658 


Total  visible  supply 1,206.835  1,491,701  1,685,727  1,410.638 

Price  Mid.  Upl.,  Liverpool Sijd.  5?id.  5^d.  6581 

Price  Mid.  Upl.,  New  York Idiec.         loigc.  lOHio.  11380 

CT~  The  imports  into  Continental  ports  this  week  have  been 
10,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
(o-night  of  2&t,816  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  478,843  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  203,773  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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stocks  have 
•night  17,875 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,9SG  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  47,847  bales  more  than  for  the  same  time  in  1884. 

Quotations  for  Middunq  Cotton  at  Other  Markets. — 
In  tbe  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 


Week  ending 

CLOSISO  QUOTATIONS  FOR  MJDDLINO  COTTON  ON— 

October  2. 

Saiur. 

Mon. 

Fues. 

Wednea. 

Thuri. 

Fri. 

Galveston  . . . 
New  Orleans. 

Mobile 

Savanuali .  . . 
Charleston  .  . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelplila. 

.inpiista 

Meiupliis 

8t.  Loiiis 

Cinciunati ... 
Louisville 

933 

914 

9iie 

918 

gn, 

9^18 
10 14 

9=8 
lOifl 

y»4 

9H 

91, 
9^ 

938 

9M 

93l8 

9% 
914 
93,6 

97i8 
10>4 
9=8 

lOifl 

8''8a9 

914 

9H 
9% 

9% 

97,6 

^> 
9k 

gig 

9>4 
97l6 

IUI4 

9=8 
10 

9 

914 

9^i 

9% 

93i 

97,8 
9»ie 
914 
93,6 

96,6 
93i8 

91a 
IOI4 

9»8 
10 

9 

9k 

938 

9% 
9% 

9'l8 

9»ie 
914 

93l„ 
96,6 

9'4 
10  >4 

958 

10 
9 

9k 
93e 
9% 
9% 

9% 
9H 

S^« 

9^ 
9516 

97l8 

lOk 

9Bb 
10 
9a9ii8 

9  k 

938 

934 

9% 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FKOM  PLANTATIONS. 


Week 

Receipts  at  the  Porte. 

St'lcat  Interior  To%ms.\^Hec'pti  Jrom  Plant'nt. 

1883.  I  1884. 

188S. 

1883. 

1881. 

1885. 

1883.  1 

1884.  1   1885. 

July  17 

9,208 1     3,810 

1,972!  81,239 

28,241 

23,501 

4.8.S5 

lis!   

••     24 

8.898 

2,800 

2.194    ei.629 

26.130 

2-2.300 

5.6S6 

903 

"     31 

7,064 

4,283 

2,588    57,836 

22.307 

20.578 

3,.S21 

1.460 

868 

Aug.   7 

9,70a 

2,283 

2,038    53,206 

20,433 

21,265 

5.026  i 

389 

8,715 

••      11 

10,305 

2,89S 

3,125    52,016 

18.366 

20,068 

9,115i 

831 

1,936 

"    ai 

11.365 

2,865 

4,402 

50,528 

16,599 

19,244 

9.875! 

1,098 1     3,580 

"    aa 

22,971 

4,914 

11,695 

50.300 

16,342 

20,173 

2->.754 

4,857    12,624 

Sept.  4 

33,308 

18,337 

30,026 

53,576 

16,881 

17,308 

87,728 

16,859    27.160 

••    11 

64,348^  42.921 

53,089 

58,984 

20,427 

25,3.S4 

80,781 

46,187!  tfi,i58 

••     18 

00,819<  S0,737 

84,713 

76,179 

24,817 

34,97lj  113,009 

84,827    94,333 

"     25 

125,0.32' 118,483 

114,873 

105,778 

38,155 

62,542  155.831  130,801 1 132,351 

Oct.     2 

185,481 

188.721 

169.683 

137.5.36 

49.497 

71.8S2ll97.-319  l*>.nna 

179.093 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  were  491,160  bales; 
in  1384  were  457,928  bales;  in  1883  were  573,348  bales. 

2. — That,  although  the  receipts  at  tlie  outports  the  past  week 
were  159,663  bales,  the  actual  movement  from  plantations  was 
179,093  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  183,063  bales  and  for  1883  they  were 
197,219  bales. 

Amount  op  Cotton  in  Sight  Oct.  2.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885. 

1884. 

1883. 

1882. 

Receipts  at  the  ports  to  Oct.  2. 

Interior  stocks  on    OcE.  2    lu 

excess  of  September  1 

435,128 
.56,032 

425,616 
32,232 

481,968 

88,380 

476,840 
60,377 

Tot.  receipts  from  planta'tns 

Net  overland  to  October  1 

Southern  cousmnpt'n  to  Oct.  1 

491,160 
22,910 
29,000 

457,928 
12,391 
28.000 

573,348 
19.235 
30,00u 

637,217 
17.680 
28,000 

Total  in  sight  October  2 

543.070 

498,319 

622,583      532,897 

Northern  spinners'  takings  to 
Octoher  2 

142.038 

106,300 

145,197     129,514 

It  will  be  seen  by  the  above  that  tlie  increase  in  amount  in  sight 
to-night,  as  compared  with  hist  year,  is  44,751  bales,  the  decrease 
as  coinpared  will,  1883  Is  79,513  bales  and  with  1882,  39.827  bale.^. 

Weather  Reports  by  Telegraph. — There  has  been  much 
improvement  in  the  weather  in  many  districts  at  the  South 
during  the  week.  This  is  especially  true  of  Texas,  rain 
having  fallen  in  only  two  of  the  sections  which  our  telegrams 
cover.  In  the  coast  portions  of  Louisiana,  Mississippi,  Ala- 
bama and  Georgia  the  rains  have  been  heavy.  Picking,  when 
not  interfered  with  by  rain,  has  made  good  progress. 

(falveston,  Texas. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  76,  ranging  from  68  to  85.  During 
the  month  of  September  the  rainfall  reached  twenty-six 
inches  and  two  hundredths — enormous. 

Indianola,  Texas. — There  has  b6en  no  rain  all  the  week, 
and  picking  has  progressed  finely.  Average  thermometer  78. 
highest  90  and  lowest  69.  Rainfall  during  the  month  of 
September  ten  inches  and  thirty-seven  hundredths. 

Palestine,  Texas. — We  have  had  no  rain  all  the  week,  and 
good  progress  has  been  made  with  picking.  The  crop  _  is 
developing  promisingly.  The  thermometer  has  averaged  71, 
the  highest  being  85  and  the  lowest  58.  During  the  month  of 
September  the  rainfall  reached  four  inches  and  eighty-five 
hundredths. 
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UtiiiUvUle,  TVaja*.— The  weather  has  boon  dry  nil  the 
■week,  nllowiiiK  Kood  progress  to  be  matin  in  RatherinK  the 
<TOi>.  The  theriuonicter  has  raiieeii  from  61  to  80,  aviiraKinfr 
73.  Kaiiifiill  for  the  month  of  September  three  inches  and 
seventj--two  hundreilths. 

iM/(«(/,  rera.*.— We  hiive  had  no  rain  all  the  week.  The 
theriuoiucttT  has  averaged  78,  raiiKin^  from  01  to  90.  DurinR 
the  month  of  Heutember  the  rainfall  reached  two  inchen  and 
eighty-four  hundredths. 

Cohimhia,  'Texas. — There  has  been  no  rain  all  the  week, 
but  the  ground  is  so  wet  tliat  picking  has  not  yet  l)een  fully 
resumed.  Caterpillars  and  the  storm  have  cut  off  the  crop 
fully  three-<iuartew.  Average  thermometer  75,  highest  88  and 
lowest  0','.  liainfall  for  the  month  of  September  nine  inches 
and  nineteen  hundredths. 

Srenham,  Texax.—We  have  had  no  rain  all  the  week. 
Picking  is  progressing  finely.  The  thermometer  ha.s  averaged 
75,  the  highest  teing  81)  and  the  lowest  TiO.  During  the 
month  of  September  the  rainfall  reached  two  inches  and  seven- 
teen hundredths. 

Belton.  Texas.— There  has  been  no  rain  all  the  week.  Wood 
progress  is  being  made  with  picking.  The  thermometer  has 
ranged  from  54  to  88,  averaging  74.  Rainfall  for  the  month 
of  September  two  inches  and  fifty-nine  hundredths. 

V/eatherford,  Texas.— We  have  had  one  good  shower  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. Picking  makes  good  progress.  The  thermometer 
has  averaged  08,  ranging  from  50  to  86.  During  September 
the  rainfall  reached  three  inches  and  twenty-five  hundredths. 

Dallas,  Te.vas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirteen  hundredths  of  an  inch. 
Crops  will  be  better  than  recently  expected.  Picking  is  mak- 
ing good  lieadway.  The  thermometer  has  ranged  from  5G  to 
00,  averaging  72.  During  the  month  of  September  the  rainfall 
reached  one  inch  and  two  hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  sixty-nine 
lutndredths.     The  thermometer  has  averaged  73. 

Shreteport.  Louisiana.  — Ua.infa.ll  for  the  week  seventy 
hundredths  of  an  inch.  Average  thermometer  70,  highest  85 
and  lowest  58. 

Vicksburg,  Mississippi.— It  has  rained  on  three  days  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  thirty-eight  hundredths.  We  are  having 
too  much  r.ain,  interrupting  picking.  The  thermometer  has 
ranged  from  03  to  81.  Rainfall  for  the  month  of  September 
nine  inches  and  twenty-eight  hundredths. 

Coht.mbu.1,  Mississippi.— It  has  rained  on  five  days  of  the 
■week,  the  rainfall  reaching  two  inches  and  forty  hundredths. 
It  is  claimed  that  much  damage  has  been  done.  Cotton  is 
beginning  to  sprout  in  the  bolls.  Average  thermometer  68, 
highest  80  and  lowest  59.  Rainfall  during  the  month  of  Sep- 
tember six  inches  and  ninety-six  hundredths. 

Leland,  Mississippi. —The  weather  has  been  cloudy  all 
the  week,  with  a  rainfall  of  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  84,  avera- 
ging 09-3. 

Little  Rock,  Arkansas. — It  has  been  fair  to  cloudv  during  the 
week,  with  slight  sprinkles  of  rain  on  three  days, "the  rainfall 
reaching  three  hundredths  of  an  inch.  The  thermometer  has 
averaged  69,  the  highest  being  84  and  the  lowest  55.  During 
the  month  of  September  we  had  rain  on  eleven  days,  the  rain- 
fall being  one  inch  and  ninety-two  hundredths.  The  ther- 
mometer averaged  74,  and  ranged  from  52  to  90. 

Helena,  Arkansas. — We  have  had  slow  rain  on  three  days 
and  the  remainder  of  the  week  has  been  cloudy.  Picking  has 
been  interrupted  by  the  rain.  The  rainfall  reached  ninety 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  70  to  97,  averaging  82.  During  September  the  rainfall 
reached  four  inches  and  eight  hundredths. 

Memphis,  Tennessee.— It  has  rained  on  six  days  of  the 
■week,  the  rainfall  reaching  one  inch  and  sixty  hundredths. 
Picking  has  been  interfered  with  by  the  bad  weather,  but 
marketing  is  making  good  progress.  Average  thermometer 
68,  highest  84,  lowest  60.  We  had  rain  on  twelve  days  during 
Septemter  and  the  rainfall  reached  four  inches  and  forty-two 
hundredths.  The  thermometer  averaged  73,  and  ranged  from 
52to8M. 

Nashville,  Tennessee.— It  has  rained  on  five  days  of  the 
■week,  the  rainfall  reaching  four  inches  and  twenty-eight 
hundredths.     The  thermometer  has  averaged  68. 

Mobile,  Alabama.— It  has  rained  severely  on  one  day  and 
has  been  showery  on  four  days  of  the  week,  the  rainfall  reach- 
ing one  inch  and  ninety-one  hundredths.  Accounts  from  the 
interior  conflict.  We  are  having  too  much  rain.  The  ther- 
mometer has  averaged  74,  the  highest  being  85  and  the 
lowest  65.  During  September  the  rainfall  reached  nine  inches 
and  twenty-five  hundredths. 

Montgomery,  Alabama.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  eighty-five  hundredths  of 
an  inch.  We  are  having  too  much  rain.  Picking  has  been 
interrupted.    The  thermometer  has  averaged  72 '3. 

8elma,  Alabama.— We  have  had  showers  on  five  days  of 
the  week,  the  rainfall  reaching  seventy-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  08  to  76,  avera- 
ging 72.  " 

Auburn,  Alabama,— It  has  rained  constantly  on  two  days, 
and  has  been  showery  on  four  days,  of  the  week,  the  rainfall 
Reaching  one  inch  and  eighty-four  hundredths.  Much  damage 
IS  claimed  to  have  been  done.  Average  thermometer  70'8, 
highest  79-5  and  lowest  60. 


Manon,   Otorgia.—U  haa  rained  oitin ■  '  -    ii  the  w«ek. 

Wo  are  having  too  much  rain  ;  dry  v.  .  d. 

Uolnmbus,  Oeorgta.-U  has  ralnel  ir.h.v.  of 

the  week,  the  rainfall  reaching  four  inci. 
dredtha.     Much   damage   han  Iwen   done.  , 

was  one  of  the  heaviest  known.  The  theriiioiiiot<r 
from  63  to  70,  averaging  72.  During  the  month  of 
the  rainfall  reached  eleven  inches  and  ten  humlredtliM. 

Savannah,  Georgia.— It  has  rained  on  eix  days  of  the 
week,  the  rainfall  reaching  six  inches  an<l  forty-eight  hun- 
dredths.   Average  thermometer  68,  highest  70  and  lowest  63, 

Augusta,  Georgia.-We  have  had  heavy  general  rain  on 
five  days  of  the  week,  damaging  to  cotton  in  the  field  and 
interrupting  pi(^king  and  ginning.  The  rainfall  rea(.hed  two 
inches  and  sixteen  hundredths.  The  thermometer  has  aver- 
aged 69.  the  highest  being  82  and  the  lowest  51.  Rainfall 
for  September  two  inches  and  seventy-eight  hundredths. 

Atlanta,  Georgia. — It  h.os  rained  on  five  days  of  the  week, 
the  rainfall  rea(;hing  two  inches  and  sixty-four  hundredths. 
Weather  very'damaging  to  cotton.  Average  thermometer  66, 
highest  76  and  lowest  61. 

Charleston,  South  Carolina.— We  have  had  rain  on  threw 
days  of  the  week,  the  rainfall  reaching  one  inch  an<l  thirty -six 
hundredths.  The  thermometer  has  ranged  from  65  to  80, 
averaging  73. 

Stateburg,  South  Caroltna-We  have  had  rain  on  two  days 
of  the  week,  on  one  lightly  and  one  moderately,  the  rainfall 
reaching  seventy-nine  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  68-3,  the  highest  being  78  and  the  lowest  53. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  52  to  76.  , 

India.  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  1. 

BOMBAT  RKCKIPTS  AND  8HIPMEKT8  FOR  FODB  TEARS. 


Tear 


1885 
1884 
1883 

1882 


Shipments  this  week,  j    SAipvtenls  since  Jan.  1. 


Great 
Bril'n. 


Conti- 
nent. 


I    1,000 

2.0iM)  10,000 

1.000  6.000 

4.0001  2,000 


Total. 


Oreat 
Britain 


Conti- 
nent. 


1,000  219,000  464,000 

12,000  496.000  023,000 

6.000, 446,000, 797,000 

6,000  !7.'i0.000 '  005,000 


Total. 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


693,000 
1.119.000 
1,243,000 
1,355, 000 


6,000  999,000 
4,000|  1,552,000 
7,000,1,.'>63,000 
3. OOOll. 627.000 


According  to  lUo  foregoing,  Bombay  appears  to  snow  an 
innreast  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  a  deorea.se  in  shipments  of  1 1 ,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  436,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


BMpmentsfor  the  week. 

Shipments  since  Jantuurjf  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

great     '■  „     ,. 
Bntain.    ConttnenL 

Total. 

Caloutta- 

1885 

1884 

Madras— 

1885 

1884 

411  others— 

1885 

1884 

2,6o6 

1,000 
6,000 

3,000 
1,000 

2,000 

4  000 
7,000 

59.000 
82,500 

9,000 
46,000 

45,010 
41,900 

18.000 
42,700 

43,000 
21.000 

77,000 
125,200 

9,000 
46,000 

90.000 
62,900 

total  all- 

1885 

1S84 

1.000 
K.OOO 

3.000 
1.000 

4,'' 00 
9,0)0 

113,000 
170.400 

63.000 
63.700 

176,000 
234.100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  les.s-  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  .January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOR^rS  TO  BCROPB  FROM  ALL  INDIA. 


Shioments 

to  al!  Europe 

fromr— 

1883. 

1884. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU         Sine* 
week.      Jan.  1. 

Bombay 

All  other  ports. 

1,000 
4,000 

683.000 
176,000 

12,0001, 119.000 
9,000j    234,100 

6.000  l,243,00tt 
2,900i     156,900 

Total 

5,000 

859,090 

21,000!l,353.100 

3,900  1,399,900 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  ■with  Messrs.  Davies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  waak  of  the  orevious  two  years. 


Aleiandria.  Eavpt, 
Seplember  30. 

1885. 

1881. 

1883 

Beoelpts  (oantars*)— 
This  week — 
Since  Sept.  1 

13,000 
3S,C00 

26,000 
38.000 

30.000 
52.000 

ThU 
week. 

Since 
Sept.  1. 

ThU 

week. 

Sine* 
8ept.\. 

week.\8epl.  I. 

Exporta  (bales)— 

To  Liverpool 

To  Continent 

2,000      4,000 
1,000      2,000 

2,000      3,000 
1   1,000 

2,000       2,000 
1,000,      2,000 

Total  Europe 

3,000      6,000 

1  2,000      4.000 

1  3,000i      4,000 

*  AcuuUirla9S  lbs. 
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This  statement  shows  that  the  receipts  for  the  week  endmg 
Sept.  30  were  18,000  cantars  and  the  shipments  to  all  Europe 
8,M0  bales.  ,,       ^    ^ 

'  Manchkstbir  Market.— Our  repoit  received  from  Manchester 
♦o-night  states  that  the  market  is  firm.  We  give  the 
^c«5  for  to^ay  below,  and  leave  previous  weeks'  prices  for 
oomparison. 


JdlySl 

A.m-1 
"  14 
"  21 
"   28 

Sept.  4 
"  11 

"    18 

"   25 

Oct   2 


1885. 


32(  Oop. 
twill. 


d.         A. 

8»i«»8»8 
8»ik«8»i) 

8»i«»8»8 
<»l«»8»i 
8»i««35» 
8'i««8»« 
8»l«»8% 
3>4  aSllin 


8H»». 
mmng: 


a. 
•7 
«7 
•7 

•  7 
«7 
•7 
•7 

•  7 

•  7 
»7 


(7o«'n 
Upl-lt 


a. 

5>a 
5»i« 

5i»18 
5716 

5ij 
57ie 

57ig 
514 


1884. 


32(  Oop. 

IWMI. 


8>4  Ibi. 
Shirlingt. 


d.        d. 

858  «  9% 
8»i8»  9i«  5 
8»i89  9^,5 
B>a  «9Ii«  5 
89ifl»  9is5 
89,8®  9%|5 
80i8»  938i5 
8''i6»  9  jS 
S^iB*  9  5 
85ie«  8V5 


aisaeiois 


Ootfn 
Mid 
Vpldt 

d. 

63,8 

6>ie 

6>a 

63i, 


CJotton'  Coxsumpiion  and  Overland  Movement  to  Oct.  1. 
—In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  brought  down  to  October  1. 

East  India  Crop  Prospects.— By  cable  from  Bombay 
to-day  we  are  advised  that  crop  accounts  continue  excellent, 
except  in  portions  of  the  Broach  and  Dhollera  districts. 

Jute  Butts,  Bagoino,  &c.— There  has  been  a  good  demand 
for  bagging,  though  the  market  is  not  so  active  as  at  our  last. 
Orders  are  coming  in  for  fair-sized  lots,  and  these  take  about 
all  the  stock  that  is  offering.  Prices  are  firmly  held,  sellers 
not  being  willing  to  accept  anything  under  quotations,  and 
orders  are  being  filled  at  9o.  for  \%  lb.,  9J^c.  for  \%  lb.,  lOJ^c. 
for  2  lb.  and  lie.  for  standard  grades.  Butts  have  not  shown 
any  great  activity,  though  a  fair  demand  is  reported,  and 
some  sales  have  been  ma'ie  for  present  wants.  The  transact- 
ions for  the  past  month  aggregate  13,000  bales,  mostly  to  ar- 
arrive,  at  \%c.  for  paper  up  to  3i^c.  for  bagging,  and  \%@ 
ly^c.  for  paper  and  2@2)^c.  for  bagging.  Tlie  stock  on  the 
spot  is  53,000  bales,  which,  with  goods  on  the  way,  give  a  visi- 
ble supply  of  99,611  bales,  against  191,683  last  year. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— The  movement  since  September  1,  1885,  and  in  previous 
years,  has  been  as  follows: 


Uonthly 
MueipU. 


Bept'mb'i 


Tear  Beginning  September  1. 


1885. 


385,642 


Pero'tage  of  tot.  port 
receipts  Sept.  30  . 


1884. 
345,443 

07  23 


1883 


1882. 


343,812 


07-09 


326,656 


0,5-43 


1381. 


429,7?: 


09-10 


1880. 


458,478 


0780 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  40,197  bales  more  than  in  1884  and 
41,830  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  September  1,  1885,  and  for  the  con-esponding 
period  of  the  five  previous  years  have  been  as  follows, 


■ept.1.. 
"  2.. 
"  3.. 
"  4.. 
"  6.. 
"  6.. 
"  7.. 
"  8.. 
"  9.. 
"  10.. 
"  11.. 
"  12.. 
"  13.. 
"  14.. 
"  16.. 

"  le.. 

"17.. 
"  18.. 
"  19.. 
"  20.. 
"  21.. 
"22.. 
"  23.. 
"  24.. 
"25.. 
"  26.. 

"  28.. 
"  29.. 
"  30.. 


1885. 


6.3  H 

5,675 

4,910 

5,870 

6,205 

8. 

10.390 

8,631 

8,660 

7.356 

11,835 

10,959 

8. 
16,633 
13,835 
13,182 
12,536 
17,598 
14,257 

a. 

23.011 
17,284 
17,879 
16,951 
25,491 
20,378 

S. 

32,793 
26,49 
30,50i( 


XM.Bp.30 

Oet.  1.... 

"    2.... 


385,612 
21,731 
27,755 


Total 435,128 

Feroentage  at  total 
port  rwn'ntj  Oct.  2 


1834. 


2.944 

2,f4H 

2,052 

2,519 

5,040 

3,704 

B. 

8,206 

5,61C 

8,396 

6,214 

10,453 

8,579 

8. 

16.590 

10,205 

12,970 

15,397 

16,986 

13,104 

B. 
25,009 
17,833 
16,154 
20,924 
25,439 
21,401 

8. 
34,76: 
32.357 


345,445 
23.830 
22,960 


391.835 


1883. 


2,765 

8. 

7,215 

3,99e 

6.169 

4,969 

8,191 

8,143 

8. 

13,920 

9,480 

8.038 

9,478 

15,283 

11,742 

8. 
21,369 
11,760 
15,195 
11,087 
22,166 
15,709 

8. 
28,346 
14,369 
19,746 
21,570 
25,292 
24,305 
S. 


343,812 
33,583 
23,863 


401,258 


08-27 


1882. 


5,055 
2,890 

8. 

5,868 

3,396 

5,630 

4,493 

6,405 

6,405 

8. 

11,202 

5.645 

7,474 

8,044 

10,742 

8.060 

8. 

16.598 

9.606 

12,733 

13,039 

17.187 

16,201 

8. 
27,438 
21,616 
19,768 
24,584 
26,872 
29,699 


326,656 

B, 

30,961 


357,637 


0594 


1881. 


5,600 
10.356 
10,182 

S. 

18,859 

9,069 

7,637 

8.181 

18.792 

13,054 

8. 
16,595 
17,797 
14,674 
10,870 
21,062 
16,364 

8. 
17,206 
19.476 
15,551 
13,996 
29,700 
15,866 

8. 
22,465 
26,603 
16,773 
20,469 
33,580 


429,777 

19,012 

8. 


448,789 


09-51 


1880. 


5,037 

5,669 

10,512 

6,474 

8. 

14,751 

9,315 

8,616 

11,096 

10,862 

15,646 

8. 
20,812 
15,117 
13,999 
16,191 
20,900 
18.470 

8. 
30,306 
20,049 
17,749 
19,484 
30,355 
21,788 

S. 
37,550 
25,495 
24,321 
27,881 


458,478 
35,136 
31,901 


525,565 


08-95 


'inis  siaiement  sbows  tnat  the  receipts  since  Sept.  1  up  to 
to-night  are  now  48,393  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and   33,870  bales  more"than  they  were 


to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  October  3  in  each  of  the  years  named. 

8HiPP;Na  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

36,593  bales. 

Total  baltt. 

New  York— To  Llvfirpool.  per  steamers  Adriatic,  181 City 

of  Chester.  l,.572....Pa8cal,  1,850. ...RomaD,  3,134 6.737 

To  Havre,  per  steamer  St.  Simon,  588 588 

To  Bremen,  per  steamers  Rhein,  450 Werra.  200 650 

To  Hamburg,  per  steamers  California,  350 — Frlsia,  296 — 

Suevla,  1.130 Ji776 

To  Antwerp,  per  steamer  Waesland,  1,050 1,050 

New  Okleans— To  Liverpool,  per  steamers  Borinauen,  2,432 

....Caribbean,  2,015. ...Professor,  4,228 8,705 

To  Barcelona,  jjer  bark  Allna,  453 453 

Charleston— To  Liverpool,  per  steamer  Pofaro,  3,000  Upland.  3.O0O 

Savannah- To  Liverpool,  per  steamer  Stratlimore.  0,062  Upland  6,062 

To  Barcelona,  per  steamer  Aurora,  3,550  Upland 3,550 

Boston- To  Liverpool,  per  steamers  CepUalonla,  463 — Kansas, 

1.86S....Pavoaia,  666 2,997 

To  Yarmouth,  N.  8  ,  per  Steamer  Alpha.  50 50 

To  Halifax.  N.  S..  per  steamer  Carroll.  90 90 

Baltimore— To  Liverpool,  per  steamer  Mentmore,  884 884 

Total 36.592 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 

it  Ham-   Ant-  Baree-    Nova 

Bavre.   burg.    werp.    lona,    Scolia.  Total. 

588    2,4!26    l,0u0     10,801 

453     9,15& 

3.000 

3,550    9,612 

140  3,137 

884 


lAver- 

oool. 

New  York 6,737 

N.Orleans 8.705 

Charleston 3,0C0 

Savannah 6,062 

Boston 2,997 

Baltimore *!84 

Total 28.385        588    2.426    1,050    4,003        140    36,592 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— For  Liverpool— Sept.  29— Steamer  Strathedea,  3,422. 

For  Bremen  -Sept.  -.!5-8teamer  Empress,  1,599. 
New  Oklbans- For  Liverpool  -  Sept.  26— Steamer  Actor,  2,431. 
Charleston -For    Liverpool— Sept.    29— Steamer    Everest.    4.400.... 
Sept.  30— Steamer  Belair.  3,400. 
For  Riga-Sept.  30-Bark  Nestor.  1,21,5. 
Savannah— For  Bremen-  Sapt.  29— Steamer  Marlon,  5,920. 
WiLMiNGTON-For  Liverpool— Sept.  26— Bark  George  Davie,  2.408. 

BOSTOS—For  Liverpool— Sept.  25— Steamer  Catalonia,  550 Sept.  29— 

Steamer  Missouri, . 

Philadelphia— For   Liverpool— Sept.    22— Steamer    British    Princess, 
1,800. 
For  Antwerp- Sept.  22— Steamer  Switzerland,  200. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d 

Do  sail...(i 

Havre,  steam — e. 

Do     sail c. 

Bremen,  steam.. e 

Do        sail e. 

Hainburg,  steam,  c, 

Do        sail c. 

Amst'd'm,  steam. c. 

Do  Bail...c. 
Reva.',  steam.. ..d. 

Do     sail e. 

Barcelona, steam. e. 

Genoa,  steam — e. 

rieste,  steam... e. 

Antwerp,  steam. .c. 


Batur. 


Hon. 


®a4^°3a* 


616338' 


jaV 


«e4®^32* 


V 


^laaSB' 


73a  »V 


^4* 

*3a* 

°323'3l6' 


Tue$. 


9^43632' 


Biaa'e' 


732  a  V 

*S2* 

V 

*3a' 

632^516* 


Wednet 


9e4®%2' 


BigSSg' 


7s2»V 


"32 


%2* 
'32  83lg' 


Thur: 


%A^H: 


Sb* 


Bi63%* 


7s2«H* 

*3a* 

932* 
»sa®^i6* 


Fn. 


6l6«%* 


732®  "4* 

»»a* 
V 

»sa* 
6323^16* 


*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
atatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Oct.  2. 


3ales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  e.\port 

Forwarded ........ 

Total  stock— Estimated 

Of  which  American— Estim'd 
Totallmportof  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  11. 

Sept.  18. 

Sept.  25. 

47.0c  0 

50,000 

57,000 

5.0c  0 

4.000 

5,000 

1,000 

2,000 

3.000 

35,000 

34,000 

38,000 

3,000 

7,000 

6,000 

3.000 

3,000 

3.000 

554  000 

511,00(1 

•487,000 

376,000 

344,000 

•319,000 

12.000 

11,000 

11,000 

7,000 

7,00c 

10,000 

21,000 

22,000 

35.000 

9.000 

12,00c 

26.000 

65.000 
3,000 
4.000 

45,000 
5.000 
2,000 
410,000 
279,000 
9,000 
8,000 

57,000 

47,000 


*  .Actual  count  this  day. 

The  ton©  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oi3t.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns, 

Bales 

Spec.&exp. 


Pulum. 
Market,  i 
12:30P.M.| 

Market,  j 
4  p.  M.    I 


Saturday 


Firm. 

8,000 
1.000 


Quiet. 


Quiet. 


Mondeiy. 


Harden'g. 

5»t« 

14,000 

2,000 


Firm  at 
1-61  ad. 
ranoe. 

Btead;. 


Tuetday. 


Quota 'tna 

fully 
malnt'oed 

5>« 

5»ie 

10,000 

1,000 


Quiet  at 
1-64  od. 

vance. 

Quiet 

l>ut 

Btead  r. 


Wednes. 


Quotat'QS 

fully 
maint'ned 

58ifi 

12,000 
2,000 


F^rm  at 
1-64  Hd- 
yance. 

Quiet. 


TKur$d'y. 


rirm. 
5i« 

59lB 

12,000 
1,000 


Easy. 


Quiet. 


*V»<Joy 


Steady. 

61% 

10,000 

1,000 


Quiet  at 
T-64  ad- 
yaace. 

Easy. 
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The  opening,  highest,  lowest  and  oloamg  prices  of  futures  at 
Ldverpool  for  each  day  of  the  week  are  «ven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unloHS 
otherwise  stated, 

^r  Tht  prua  an  given  <n  penea  and  64M«,  (Ami .'  5  62  mtatit 
:.  w-«4rf..  ortrf  «  0:<  meant  fl  S-fi4rf. 


Sniiteinber.. 
nept.-Uat. . . 
Oct. -Not... 
Not. -Dec... 
()eo.-Jnn..,. 
jBn.-Keb.... 
reti.-M»rch 
M«r<'li-Apr. 
A|>rli-May.. 


Hat.  Sept.  •i6. 


d. 

ft  SO 
ft  23 
B21 

sao 

6  21 
ft<6 
6  31 


it. 
seo 

B«8 

sai 

0  23 
5  211 

a  in 

fiSl 


OpMt  HiQh  Lov.  aUf. 
4. 

6sa 

581 

sso 
ftlil 
siia 

686 

5:m 

5  31 


IL 

BSA 
6i3 
5  91 
580 
5  81 
533 
6SIA 
SSH 
5  31 


Mob..  t«ept.  118. 


d. 
58!i 
6I» 
58S 
B8S 
B2S 
B2S 
B28 
5  31 
0  84 


Open  Bigti  Lev.  OUu. 

4. 

BST 
6  85 
B83 
583 
588 
52? 
628 
631 
5  31 


d. 

SSfl 
580 
6  83 
B8S 
583 
623 
5  28 
5  81 


d. 
587 
685 
683 
583 
683 
625 
688 
531 
684 


Tawb,  Sept.  -JO. 


Op*n  Hi«h  Low.  CiM 


d. 

688 
686 
683 
688 
583 
626 
528 
6  81 
6<I4 


d. 

6  28 
5  26 
5  84 
5  28 
584 
586 

5  88 

6  31 
5  34 


<t. 

528 
82fi 
523 
583 
383 
586 
588 
0  31 
6<<4 


d 

528 
026 
924 
5  23 
5  21 
523 
5  28 
0  31 
634 


WtMlDM., 

Hppl,30. 

Tknn., 

Uct. 

1. 

fr%„  .Oct,  'i. 

0|Mn 

IT 

Low. 

OhM. 

Optn 
<t. 

H««k 

Low. 

Oot. 

0pm 

Bitn  Low. 
4.        4. 

0l0< 

It. 

d. 

d. 

It 

It. 

d. 

d. 

,. 

October.... 

6  27 

6  27 

6  20 

5  20 

528 

520 

5  26 

683 

625 

586    623 

3  2,'S 

OCt.-.«OT».. 

625 

525 

624 

5  24 

5SM 

684 

5  24 

584 

688 

6  23    6  22 

5  22 

Not..  Deo... 

6  24 

6  24 

6  24 

524 

5  23 

6  23 

523 

623 

5  88 

6  22    6  22 

6  22 

Deo.-Jan  .. 

5  25 

525 

0  24 

584 

5  24 

5  24 

5  24 

684 

683 

523    622 

5a2 

Jan.-Feb.... 

627 

5  87 

02« 

68S 

6  26 

3i6 

326 

526 

686 

525    524 

5  21 

Feb.-Mtiroh. 

6% 

630 

529 

6  211 

6  8» 

3  2U 

5  2» 

629 

627 

5  27    5  871 

3  2! 

MHrcli-Apr. 

5  33 

533 

582 

688 

532 

5  32 

5  32 

582 

630 

6  30    5  30* 

5. SO 

A|irll-Mnr.. 

3  35 

636 

335 

535 

333 

630 

633 

5%S 

583 

533    333 

6. I!) 

Miiy-June... 

088 

5!» 

038 

538 

638 

538 

638 

688 

586 

536  j  530 

0  36 

In  elevator 09 

Oi^toljcr  ileltvery 97% 

Noviiiibcr  delivery QQis 

Decduher  Uelivery  .....  .     101 

Janimry  delivery 102% 

i'oluuary  delivery.... 


Tua. 

Wed. 

TImr*. 

Fri. 

98 

9.5^ 

9d>4 

90 

t>r.<9 

961a 

9714 

9l>79 

9716 

97:14 

98»s 

98 

98''e 

9!)s« 

100 

99% 

lOOSe 

lom 

101  «i 

10139 

lO^H 



10336 



BREADSTUFFS. 

Friday,  P.  M.,  October  2.  1885. 

The  Hour  market  has  been  moderately  active  in  the  past 
week,  and  while  the  tone  has  been  somewhat  unsettled,  the 
changes  in  prices  are  slight.    The  market  to-day  was  steady. 

The  wheat  market  has  been  variable  and  unsettled.  The 
speculation  has  shown  considerable  activity,  and  local  millers 
have  been  buyers  to  a  moderate  extent;  but  the  export  trade 
was  small,  Eirly  in  the  week  there  was  a  heavy  selling  move- 
ment in  futures.  There  was  a  disposition  to  realize  profits 
accruing  from  the  late  advance,  and  the  "short  interest"  was 
increased  to  a  moderate  extent.  Under  these  influences  prices 
fell  off  about  three  cents  a  bushel.  But  on  Wednesday  the 
warlike  reports  from  Eastern  Europe  caused  an  early  decline 
to  be  quickly  recovered,  and  not  only  this,  the  clo."e  was  at  a 
considerable  advance.  Yesterday,  there  was  a  further  advance 
in  futures  from  the  same  cause.  To-day  futures  were  easier, 
under  sales  to  realize,  but  spots  were  firmer,  the  sales  for 
export  embracing  40,000  bushels  No.  2  Cbicago  spring  at  91e., 
the  highest  figures  of  the  season  thus  far  for  that  grade, 

DAILY  CLOSING  PEIOBS  OF  NO.  2   BSD  WLTTEB  WHEAT. 

Sai,       3fon. 

9«l3 

961. 
98I4 
100 

101°R 
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Indian  corn  has  met  with  an  active  export  demand  and  a 
brisk  trade.  The  speculation  in  futures  has  also  shown  con- 
siderable spirit,  but  the  buying  demand  has  been  fully  met, 
and  it  was  found  impossible  to  obtain  definitely  better  prices. 
This  market  has  quite  given  over  its  recent  practice  of  moving 
in  sympathy  with  wheat.  Yesterday  there  was  marked 
strength  in  the  more  distant  futures,  and  No.  3  mixed  sold  for 
December  at  44c.  To-day  there  was  a  slight  improvement  on 
the  spot  and  a  firmer  market  generally,  bui  white  as  well  as 
yellow  corn  sold  slowly. 

DAILY  OLOSINO  PRICES  OP  MO.  !i  MIXED  CORK, 

Sat. 

In  elevator 48% 

October  delivery 48% 

November  delivery 49 

PeceBiber  delivery 48 

January  delivery 4C'4 

Oats  have  been  active  for  speculation,  but  prices  have  risen 

slowly.     The  home  trade  is  only  moderate,  and  exporters  have 

moved  less  freely,  while  supplies  present  and  prospective  are 

very  large.     To-day  the  market  was  firm  and  fairly  active. 

DAILY  CIX)SINO  rmCKS  OK  NO.   2   OATS. 

Sal.  Hon.  Twa.  WaU  Thurs.  FH. 

October  delivery 30  29%  2958  19%       29'8  3t> 

November  delivery 31  30%  30=8  3008       3ii^  30"h 

December  delivery 32  31%  310b  3l»8       31%  Sfs 

Rye  is  very  dull  and  nearly  nominal,     Birley  is  arriving 

more  freely,   and  a  considerable   business  has  been  done  in 

State  and  Western,   but  Canada    is  quiet.     Barley  malt  is 

■elliog  only  in  a  8m«ll  way. 


Mnn. 

Tue». 

Wed. 

Th.ur9. 

FH. 

48  ■« 

4914 

48 

48I4 

481a 

48  H 

4Hl4 

48 

4814 

4814 

481a 

48's 

48^8 

481a 

48^ 

47% 

48 

47^8 

48 

48 

4« 

46 

46i« 

46  >3 

46% 

The  following  are  the  oloalng  qaotottona: 

rtOtTB. 

Fine V  bbl.  92  7f>«  8  V>n 

Buperflne 2  8.^•  3  U.'i 

BiirliiK  wliiMit  ctxlnw.  3  eS'9   3  flS 

Mliili.i'ieiiriiinlHtra't,  4  009   4  90 

Wliit(<ritliliiii\'exlru,  3  60*  3  83 

Wint«r  XX  de  XXX..  4  009  5  00 

Patenta 4  7^»  5  7ft 

(Itty  lUlppliiKex 'IOO»S2.'i 

Boatli*n  com.  extra*..  4  UO*  4  63 


Hoothem  baker*' and 

family  brand* $4  75*  6  nO 

BreOoor 3  10*  3  4!k 

Oommaai— 

WMtnm,  *« S  Ifi*   S  30 

Brandrwlo*,  4n> «  8  8ft 

Riiekwhoat    flour,    S 

100  Ibn 8  10«  82S 


Wbeat- 
Sprlnfr.per  bush.       R4 
8prlnKNo.2 00 


Red  winter,  No.  3 

Bed  winter 

White 

Oom— West,  mlzod 
Weat.  mix.  No.  2. 

WeHt.  white 

We«t.   ycillow 

Wuite  Southern.. 
Yellow  Houthern. 


OBAJP, 

ECye— Weetem 


06 

78 

S.^  • 
47>a9 
481«« 
49    -a 

49  -9 
60     a 

50  « 


08 
02 
97 


SI  00 
98 
.^0 
49  >4 
h2 
SI 


.60    • 


7«  

State  and  Canada. . .  A3     _ 

Gate— Mixed 28    • 

White 31    • 

No.  2  mixed 20%* 

No.  2  white 33>«» 

Barley  Malt— 

Btate.two  rowed...,  72    • 
Barley -No.  1  Cauad;i.  80    » 

No.  2  Canada 70    9 

HtiitiA,  two-rowed 59    « 

WcHteru, ..66     • 


01 

es 

32 

41 
30% 
84  ■♦ 

73 
85 
71 
«<) 
68 


The  movement  of  breadHtulTs  to  market  is  indicated  in  tne 
■tatemetits  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tlve  movement  for  the  week  ending  Sept.  23  and  ainoe  July  25 
for  each  of  the  last  three  years: 


(tMttptt  atr- 


CbloaKO 

MUwaakea . . 

Toledo 

Detroit 

Cleveland.  .. 
St. Loula  .... 

Peoria. 

Dulnth 


Tot.wk.-SO 
Same  wk.  '84 
dame  wk.  'feS 
Since  July  23 

1885 

1864 

iw*-.-  .. 


FUntr. 


77,020 
41,630 
8,002 
2,469 
6,070 
23.004 
2,420 


134,521 
181,883 
.801,657 

1,052,672 
1,611,277 
1.473.3'Jl 


WtiMt.  Com. 

Biuh.eO  tbf  Bluh.M  Ua 
806,9091     1,707.026 


154,796 
204.006 
313,799 

27,001 
183. 14S 

13,200 
705,994 

1,803,913 
3.329.749 
2,330,818 

15.639.700 
29.002,506 
23,455.041 


89.280 
28,«2I 

is.av* 

1.000 
481,680 
221,b80 


Oatl, 


Barley. 


Hut. 


33.144 
803.733 
ilOO.863 

815.464 

l,801,hO8 

2,60iye2  0 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  22,  1884,  to  Sept,  26,  1885,  inclusive,  for  four 
years,  show  aa  follows: 

1884-.5.  V883-4  1882-3.  1881-9. 

Floor bbl*.      8,040,164         8,139,390         6.583,109         5,638,620 


2.419.448 
8,138,924 
8,759,827 

17,9  13,613 
18.812.932 
28.932.102 


Biuh.32  Itn  Au<)r,48U>f  BmhM  tb§ 

1,129,020  317,406  40,670 

47.800  144,260  4,860 

8.481  4,000  e,2<l 

56.693  14,138 

25,800  2,000 

203.091  m.B-t6  18.643 

630.383  25.800  11,760 


8.103,079 
1.962,787 
1,610,120 

14,675,090 
15.144  481 
]4.9*l.lt)4 


624.590 
620.725 
671,62(1 

1,614,912 
1,907.541 
1,830,355: 


40,133,229 

.52,901,216 

27,686,746 

2.001.373 

2,134,917 


Wheat bush.  37.009,768  46,379,591  33,.%32,2.>9 

(^om 73,808,291  65.2iiO,S88  8  l,9,')0.08.t 

Oata 40,170,607  39,537,8iO  37,119,439 

Barley 3,l23.0f»0  3,29j,irt5  5,268,275 

Rye 1,475.193  4,724,390  4,474,134 

Total Kraln  ....  155,536,951    159,215,541    165,344,196    12S457,501 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1R85,  1884.  1183.  1  «8S 

Week  Week  Week  Week 

Sept. -26  Sept.'il.  Se«(.  29.  Sept.  M 

Plour ,.  .bbl*.    1b8,701  146,412  93.403  162,653 


Wheat.  . bash.  1,495,904 

Com...,     » 1,819.341 

Oats 1,678,584 

Barley 215,389 

Kye 68,892 


511,128 

562,753 

1,149,S13 

189,:i31 

58.059 


403,369 
153,185 
571,178 
155,291 
65,471 


Total „ 5.277,612        2.171,086    2,280.514    1.348,191 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,            Oittt,  Barley.  Rye. 

bush.            hus%.  6u«/i.  hush. 

I,8rt3,295  l,689,.55l  215,389  68,392 

1,512,0^0  1,618,422  140,821  41,455 

2,0.50,741  1,kh7,378  61,022  126,601 

2,617,799  1,987,442  21,580  41,212 


Week        Flour,       Wheat, 
endijiff  -        bbls.  bush 

.■SevitV!6,'85  200,120  1,495,904 
8optl9,'85  176.486  2.2,18,609 
8cptl2,'85  186,249  1,130,547 
Sept  5,'85  143,427   1,580,450 


Tot,,  4w.    706,282  6,74.5,510    8,013,855  7,182,796 
4Wks'84.    932,207  8,971,145    6.101,639  6,029,525 


441,815    279,668 
484,088    946,179 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Sept,  26  follow: 


At- 

Sew  ifork 

Boston 

Portland 

Montreal , 

Philadelphia.., 

Baltimore 

Richmond 

Newpiirt  News. 
New  Orleans,. 


Flour, 

bbls. 

121,922 

42,447 

4.625 

15,922 

16,655 

25,877 

1906 

16,36i 


Wheat, 

bush. 

677,211 

97,350 


127,198 
41,400 

109.529 
14,260 


Corn, 

bush. 
812,600 
197,400 

12.900 
159,.^79 
253,300 

53,731 
5.190 


Oats, 

bush. 

683,050 

23.5,750 

5,800 

14,170 

119,000 

39,575 

12,840 


Barley, 
bush. 

20,625 
2,6.0 

'  'eVo 

9.000 


Rye 

buth. 

65,71  >6 

1,000 


3,000 
10,100 


9O0        41,4!*6        13,880       1,530 


32,835    81,636 
29.625  192.748 


Total  we»K  ..  '>48,e55  1,067,818  1,536,696  1,124,065 
Cor.  week  '84..  292,963  2,403,433     917,686  l,140,8j.> 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
22, 1884,  to  Sept,  36,  1885,  compare  as  foUowi  for  four  years: 

IH81-5  1883-t.  1882.3.  l8S)-2. 

Floor bbU.     9,793,509         9,560,762       10,007,135         8,503,52i 


Wheat. 

....bOBh, 

35,685,353 

Corn... 

66.837,968 

Oats... 

32,528,599 

Barley. 

2,443.771 

Bye.... 

•>.......• 

873,369 

48,473,725 

36,497,791 

23,274,532 

2,480  0^9 

3,904,b99 


48.228,170 

«8,a40,722 

23,097.817 

2,281,715 

3,746,633 


60,718,516 

25,328,123 

22,057,53  J 

2,350  232 

1,105,563 


Total  irraln    -.138,369,060    114,630,806    145,695,058    111,599.061 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  26,  1885,  are  shown  in  the  annexed  Btatemanii 
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Sxporlt 
from— 


New  York 
Boston. . . 
Montreal. 
PUladel.. 
Baltlm're 
N.  Orrns. 
Rlchm'd  . 
N.  News. 

Total  w'k. 

S'me  time 

1884.  . 


Wheal. 


Btish. 

•24,00 1 

23 1.032 

eO.SiO 


587,089 
1,110,587 


Com. 


Hush 

456.163 
9,093 
fiO.074 
71.042 
V0.200 
87,505 


704,077 
230,324 


Flour. 


Sbls. 

.M,172 

2S.111 

3.fl47 

6.9t>t 

4,075 

512 


94.481 
193,463 


OaU. 


Bush. 

3.-^8,258 
20,153 
22,113 

"3Y5 
10 


399,849 
1,915 


Rye. 
Bush. 


218,081 


Pe<M. 

Bush. 
3,085 
44 
27,820 


30,949 
1.714 


The  destination  of  these  exports  la  as  below.    We  add  the 
(virrpBr>r>nHiri(r  period  n*  last  vear  for  oottiparisoTi r 


Flmir. 

Wheat. 

Oom. 

ExjmrU 
forvotek 

ISHS. 

18»4. 

1885. 

1881. 

1885. 

1904 

to— 

Week, 

Week. 

Week, 

Week. 

TVeefc, 

Week' 

Sept.  26. 

Sept.  27. 

Sept.  26. 

Sept.  27. 

Sept.  26. 

Sept.  27. 

BblD 

Bi<l$. 

B'UK. 

Brtuh. 

Bwih. 

B?/«(i 

Un.KlQg. 

60,996 

123.254 

425,452 

551.460 

560,644 

200.1.^0 

Contln'nt 

1.214 

H',90J 

149,317 

659,127 

91.802 

B.AC.Aiii 

8,27.5 

■  4.440 

38.032 

1P,13'5 

W.  Indies 

1J,179 

1<),730 

4,409 

2,5-0 

Brit,  col's 

10.623 

18,6.S7 

308 

45 

OtlLO'n'ts 

1,194 

479 

12,320 

8.882 

104 

Total... 

94,431 

193,103 

587,089 

1,110,537 

704,077 

230,324 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flour, 

fVheat,. 

Oom. 

188S. 

1884. 

1885 

1884. 

1885. 

1884 

Aug.  24  to 

.4110.  85  to 

Au^.  ^  to 

Aug.  25  to 

jIuj.  24   to 

Aun.  25  e. 

.Sept.  26. 

.Sept.  87. 

.Vi'pt.  28. 

Sept.  27. 

.Sept.  28. 

.Sept.  27. 

Hbl>. 

Bhf. 

Bil'd. 

Biwll. 

Btuli. 

Bw- 

On.  Klnxdom 

284.085 

575,4S1 

2.576,473 

4.5.52,578 

2.911,078 

1,244,150 

Oontlnent . . . 

7.013 

B4.488 

677,867 

4,821.693 

766.211 

301.933 

a  A  C.  Am.. . 

IT.Ml 

66.133 

2.206 

640 

89,400 

75.S27 

«7eM  Indies. 

96.078 

81,474 

38,455 

43,676 

Brtt.  Col'nles 

70,IW5 

81,871 

12 

9.918 

11553 

Otta.  ooantr'a 

3,704 

3.801 

12,320 

3,003 

11.603 

2.669 

Total.  ... 

640.316 

872.538 

3,268,878 

9,380,916 

8,833,723 

1,682,130 

The  vi.sible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seabourd 
ports,  and  in  transit  by  rail  and  water,  Sept.  36,  188.5  : 

Wheat,  Oom,  OaU, 

bush.  bush.  bush. 

7,825,291  912,214  2,836,463 

235,287  659.000  343.914 

2,500 


796 


in  store  at — 
New  York 

Do    afloat  (est.) 

Albany 2,500          25,0()0 

Buffalo 3,474,146       149,908 

ClilcatfO 12,703,059       594,381 

Newport  News...  

Richmond,  Va 63,456          27,815 

Milwaukee 3,101,688  

Ualutli 1,375,!>37 

Toledo 1,809,175 

Detroit 1,062,476 

Oswego 180,471 

St.  Louis 2,:>58.372 

Cincinnati 120,751 

Boston  (£3d) 175,002 

Toronto 84,486 

Montreal  (23d)  ..  402,380 

PliiladelplUa 1,023,558 

Peoria J,604 

Indianapolis 211,000 

Kansas  City 718,420 

BaWmo-e 1,591,420 

Do    afloat 154,455 

riowtt  Mississippi.  

On -Rll 450,89-) 

Onlake 1.774.643 

Onoanal 1,539,824 

T  It.  8(^pt.  26,'85.  43,947.293  6  012^679  S^uTisS 
r  t.  Sept.  19,'89.  42.«18,637  5.598.975  5,619,848 
rot  Sept.  27.'84.  24,173.030  6.796,659  3,818,057 
Tot.  Sept.  29,'93.  26.964,337  14.0l>6.269  5,792,838 
Tot.  Sept.  30,'82.  13,149,613    6,650,504  5,519,557 
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73,131        13,911 


Rye 

bus*> 

40  887 

57.423 
6.001) 
8,777 
148.7.89 


12,708 


1,974 


23,979 

9,684 

183,105 

21.7.160 

12,721 

174,096 

7,383 

181.974 

60,450 

2.1.600 

68,312 

279,193 


15.076 
39,575 

200.399 

32,246 

86,272 

4.613 

8.074 

331,713 

239,698 

51.900 

12,272 

5,939 


726 
101J)K8 
21,122 
21,040 
11,489 
22,711 
9,167 


1,209,656  1,282,175 
730,661  6,999 
412,327  


49,784 


6,000 


22,255 
807 
31,821 
21.122 
17,961 
522 

"404 

12.(113 

.MM) 

817 

6.956 


45,705 

8,544 

43,9o4 


272,726  477,'Ul 
221,525  456.151 
5S3.5  49  1,059.697 
784,962  2,068,1(73 
564,843  726,06.1 


THE    DRY    GOODS    TRADE. 

.  Friday,  P.  M..  October  2, 1880. 
There  was  only  a  moderate  movement  in  dry  goods  the  past 
week,  the  demand  for  heavy  winter  fabrics  having  been  mat- 
erially checked  by  the  unseasonably  warm  weather  which 
prevailed  in  wide  sections  of  the  country.  The  domestic  com- 
mission houses  continued  to  make  considerable  deliveries  on 
account  of  previous  transactions,  and  some  very  fair  orders 
for  spring  goods  were  booked  for  future  delivery;  but  opera- 
tions in  fall  and  winter  fabrics  were  restricted  in  volume. 
Business  in  jobbing  circles  has  relapsed  into  a  comparatively 
quiet  condition,  because  of  the  unfavorable 'state  of  the 
weather,  which  has  caused  near-by  retailers  to  defer  their 
purchases  until  later  on.  As  a  rule,  distributers  are  inclined 
to  take  a  cheerful  view  of  the  situation,  and  the  recent  lull  in 
the  demand  is  regarded  with  complacency,  in  view  of  the 
renewed  activity  that  will  doubtless  b*j  developed  as  soon  as 
the  temperature  becomes  low  enough  to  stimulate  the  demand 
for  consumption.    Stocks  of  manufactured  goods  are,  gener- 


ally speaking,  in  very  good  shape,  and  prices  are  mostly  steady 
and  unchanged. 

Domestic  Cotton  Goods. — Ths  exports  of  cotton  goods  for 
the  week  ending  Sept.  29  were  1,585  packages,  of  which  639 
were  shipped  to  U.  S.  of  Colombia,  3-36  to  Great  Britain,  193 
to  Hayti,  88  to  Venezuela,  &c.,  making  the  total  shipments 
from  this  port  since  January  1st  144,917  packages,  against 
93,671  for  the  corresponding  time  last  year,  and  107,637  in 
1883.  Staple  cotton  goods  ruled  quiet  in  first  hands,  and  the 
jobbing  trade  was  irregular,  and  upon  the  whole  sluggish,  but 
the  tone  of  the  market  remained  steady,  and  there  was  no 
pressure  to  force  goods  upon  reluctant  buyers.  Light  cotton 
fabrics,  as  plain  and  fancy  white  goods,  were  more  active,  and 
some  very  good  orders  were  placed  in  this  connection  by  large 
jobbers  and  the  manufacturing  trade.  Print  cloths  were 
quiet  in  demand  and  easy,  on  the  basis  of  Sigc.  less  1  per 
cent  for  6ix64s  and  2  13-16c.  for  56x603.  Prints  were  in  light 
request,  and  slight  concessions  were  made  on  "off-style"  fan- 
cies, but  the  best  work  continued  steady  in  price.  Ginghams 
were  in  fair  demand,  and  leading  dress  styles  have  become 
very  scarce  in  first  hands.  Cotton  dress  goods  were  distributed 
in  fair  quantities,  and  some  very  good  orders  were  placed  for 
fine  spring  and  summer  knit  underwear. 

Domestic  Woolen  Goods.  — The  demand  for  woolen  goods 
has  been  somewhat  irregular,  and  upon  the  whole  less  active 
than  when  last  reported  upon.  Clothing  woolens  continued  to 
move  in  fair  quantities  on  account  of  back  orders,  and  a  mod- 
erate amount  of  new  business  was  done  in  spring  cassimeres, 
worsted  suitings,  indigo  blue  flannels,  &c.,  at  firm  prices. 
Satinets  were  fairly  active  in  some  quarters,  and  Kentucky 
jeans  and  doeskins  were  distributed  in  relatively  small  par- 
cels to  a  fair  amount.  Cloakings  continued  in  steady  request. 
and  there  was  a  fair  business  in  Jersey  cloths,  tricots,  ladiesj' 
cloths,  soft  wool  suitings  and  all-wool  dress  fabrics.  Tne 
demand  for  flannels  and  blankets  was  adversely  affected  by 
unfavorable  weather  conditions,  and  both  shawls  and  skirts 
were  quieter,  but  prices  ruled  firm  on  all  the  above  goods. 
In  wool  hosiery  and  knit  underwear  there  was  a  good  steady 
movement,  and  leading  makes  are  largely  sold  in  advance  of 
production. 

Foreign  Dry  Goods— At  first  hands  the  demand  for  im- 
ported fabrics  has  been  chiefly  of  a  hand-to-mouth  character, 
the  prevailing  warm  weather  having  checked  operations  to 
some  extent.  Silks,  velvets  and  dress  goods  were  in  moderate 
request,  and  there  was  a  steady  call  for  worsted  suitings  for 
men's  wear.  Linen  goods,  white  goods,  laces  and  embroideries 
were  in  light  demand,  and  considerable  quantities  of  vel- 
veteens were  sold  through  the  auction  rooms. 

Importatlona    of  Dry  Cooils. 

The  importations  of  dry  goods  at  this  port  for  the  we»-k 
ending  Oct.  1,  1885,  and  since  January  1,  and  the  same  fac.s 
for  the  corresponding  periods  are  as  follows: 
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CLEARING   HOUSE  RETURNS. 

^There  was  a  general  anl  very  decileJ  improvement  in 
exclian:^es  during  ths  six  days  ended  Ojtobjr  3,  the  g*in  in 
tibe  aggregate  over  the  preceding  Wd?k  reaching  the  vt>ry  large 
sum  ot  |l-l.',0;33,019,  New  York  cjntributing  over  .|100,OJO,09J. 
Of  all  the  cities  incUi  led  in  oar  statemsnt  only  six  exliibit  a 
decliae  fro-Ji  the  correspoaiing  week  of  183t,  and  at  moat 
Other  paints  tha  increase  recordei  is  quita  gratifying.  The 
market  value  of  the  share  transi:;tion3on  the  New  York  Stock 
Bechance  for  the  waek  this  year  was  $103,534,000,  against 
$74,030,000  for  the  sama  week  a  year  ago. 


Haw  York 

Soiwo/— 
(St<Kla....>l>ar<t.) 

iOoUon....haXet.) 
lOTain...b\uhtU) 
lP<tral«im.I>6I>.) 

Boston 

ProTldenoe...  . 

Hartford 

Portland 

Worcester 

Sprtnfffleld 

LoweU 


Total  N.  BnKlaod 

PUladelphls... 

Pittsburg 

Baltimore 


Total  Middle., 


OUaa«o 

dwfllnnatil ... 
Wlwankee... 

Detroit 

Indianapolis 
Otoreland.... 
Ootambos.... 
Paoru 


Total  Western. 


8t.  Loals 

St.  Joseph... 
Haw  Orleans.. 

LoolsTllle 

Kansas  Citr... 
Memphis 


Total  Southern.. 
■bb  rranclico 

ToUlall 

Outside  New  York 


Wttk  ISnMnt  Oct.  3. 


1572,07^,878 

(1.032.147) 

(380,900) 

(3H,990.0<)0) 

(70,»«,000) 


1884. 


I  Psr  Ottit. 


$554,608,69B         +3-1 

(1.062,500)'  (+58-7; 

(877,500)    (— 13-8) 

(St),858.000)      (+0-4) 

(61,838,000)      (+8  7) 

+18-6 
+17-9 
+2?-8 
+0-4 
-6-7 
+9-S 


tVtek  BnMng  Sept.  i". 


188B. 


Percent 


$471,eS3,018|        -40 


teS,509.5I8 

tfr:,127,803 

4,842,800 

3.767,400 

l,978.0rj 

1,677,403 

981.075 

951,524 

8»l,79« 

838,734 

670,403 

744,755 

435,87L 

398,060 

|60,188,8'M 


•49.937,686 
9,158.390 
4,970,681 
3,003,»42 
1346,838 
3,188.811 
1.404,»15 
1,135,651 


(73,310,154 

114,591,190 
765.71)1 
5,914.487 
4.818,587 
4,703,856 
1,159,447 


131,783,328 

113.268,189 

t.8;l7,2(>8.851 


178,788,674 

M9,8S9.730 
8,827,487 
13,101.873 


(1,237.3531 

(807,900)' 

(56,828,0001; 

(48,999,00011 

(81,500,006 
3,389,500 
1,473,923 
910J18 
627,4,58 
638,006 
381,565 


;-2i-2; 

(-20-4> 
(+611) 
(-34-81 

+188 
+19-9 
+5-0 
-4-2 
-60 
+40 
-i-1 


171,219,090        -8-9 


150,921,110 
8.544,550 
4.030,381 
3,051,267 
1,821,671 
8.114.ej8 
1,388,856 
936,144 


1-8-7 

+8-9 

-23-7 

-8-8 


-l-S 
+T2 

+88-8 
+04 

+  10-9 
+3-3 
+S-9 

+21-3 


$e9,880,8e«|  +1 

(41,203,371  -: 

8,335,749  -l 

9,819,849  -I 


(57,388,889  -5  3 
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(72,208,541 

(13,961.502 

607,479 

6,467,7i4 

4.351,020 

3,814,381 

808.M)7 


(30.015,013 
(13,381.868 


(814.869,37B 


(s.'>9,eoe,B8o 


+1-6 

+4-4 

+11-4 
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+«1 

+83-3 

+44-4 


(41,678,718j 
8,196,2( 
S.278,2-!4 
8,803,340 
l,807.59t 
1.723,887 
1,888,763 
1,073.303 


+6-9 
-0-8 


48-8 


+2-8 


(61,354.182 

(13,5»1,640| 

719,259 

8321,48' 

3,572,651 

4,013,383 

866.431 


+0-5 
+90 
+2-6 
+8-1 
+4-2 
-1-2 
+11-4 
+236 

~'t2-1 

-1-4 
+37-5 
-181 
+20-7 

-!■« 
+74  4 


(26,554,851  +02 

(8,MS,47BJ       -15-4 


t605.259.2''2| 


-1-8 
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For  th»  month  of  September  the  total  exchanges  were  $138,- 
405. 3S3  ttk  excess  of  those  for  August,  and  in  comparison  with 
ISS^t  exhibit  an  increase  of  'i  per  cent,  whereas  last  month  the 
increase  w.-ia  only  about  003  per  cent.  For  the  nine  months 
tliero  ia  a  decline  in  the  whole  country  of  18'8  per  cent,  and 
outside  of  New  York  it  reaches  5 -9  per  (sent.    A  fact  worthy 


ot  mention  in  this  connection  is  that,  taking  the  figures  for 
the  last  three  months  (July,  August  and  September),  they 
exhibit  an  increase  over  the  corrcsijonding  three  montiis  of 
last  year  of  4  per  cent.  Below  we  give  the  figures  for  Septem- 
ber and  since  January  1  for  two  years. 


New  York. 


Boston 

Providence.. 
Hartford.... 

Portland 

Worcester... 
Sprln^eld  .. 
Lowell 


Septtmt>tT. 


1884. 


Nitu  Ventkf. 


1885. 


(  I  (  I  ( 

2,101,428,918  8,OS6,48«,S?0!  +2-8  18,405,115.800 


20«,5O7.538 
17,Ha6.il00 
6.079,71 1 
3.«9,5,,S37 
2.969,175 
2,932,757 
1,63^,862, 


836.697,817'  +  12B' 
1  »,0«9,HOO+ 230, 
5,787,648  +50 
3,052.7811  -6-5 
3.n0.031  -6-41 
2.738,1185 
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+8-1 
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8,434,590,875 
149,889,700 
(9,399,011 
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87,886,183 
15,98-<,847 


Tot.  N.  Kn«.l    301,466.9*)     288,106,965 +12-4    2.746,4<>».8&2 
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Baltimore 


Tot.  .Middle.. 
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Cincinnati 
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Detroit 

Indianapolis... 
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Peoria 
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4»,16»,3fl3— 10-9 
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,194,1 


24,140,194,981 


P.Ot. 


-»9 


2.801.847.896  +r8 
161,16.8.000  —T* 
63.rJ8,S62  -*8 
a8,932.I10  —m 
29,587,115  -8-7 
28,0iy7,870'  -S-0 
18,283,1«7,— 1»« 


8,7!»,658,330    +<« 

l,n«8,lJ2,334'-14-l 
S7(I,IS8,175— !!»•« 
470.886,504    —8-7 


2,)0,460,746     264.769,1110    -1-8    2,366,761,038j  2,783,177,018 


192,897.441' 
36,165,0501 
15.867.5  n! 
12.827,Sf06' 
5,904,111 
8,482,729 
5,0,87.862 
4,583,957, 


177,440,516  +8-7i 
.86..S01,800  — rS' 
13,6.80,42M  +ir5' 
11,315,494  +11-8; 
6,327,2171 +10-8' 
8,530,2S7  —0-8' 
6,207.408  — 4-3 
8.996.:l98 +14-7, 


1,689,07S„<I81 
322,8.87,7(10 
129,8883671 
00.888,148: 
48,507,662; 
73,683,480, 
49,584.365 
20,786,682 


I,6843EA,011 
342,671,450 
129,446,692 

98,71,9,782 
54,575,488 
7H,482,0f8 
52,083,068 
83,230,731 


Tot.  West. . 


St.  Louis 

St.  ./oseph... 
New  Orlean?. 

Louisville 

Kansas  CItr.. 
Memphis 


881.895.787;    283,308,537    +70'  8,S81,iaO,S69|  2,474,041,990 


Tot.  South... 
San  Francisco. 

Total  all 

Ontslde  N.  Y.. 


60,000.6.'»  61,991,3511   -,32  596,696,826 

2,962.7011  2,632.353  +125|  26,269,719 

18.080.200  21.142,42i;-14-5!  241..S5.H.333 

15.797.351  U.-iOl.m-    +8-i;  18^.930.288 

18,21.5,423  16.034,937 +13-6;  159,.S81,500 

3,700.1.55  2,139,50i:+7«-7!  44,750,768: 

118,756,800:  U«,832.3I1     —00  1,187,390,883 

48,691,855!  49,221,4661  — I'l!  414,184,855 


596,321,077 
27,405.818 
311,4«0,.Sn2 
161.868,2«2 
11!7, 138,778 
87,591,899 


3,118,681,060  3,020.722,yftS,  +3-0  27,490,986,92'; 


1,011.232.148!    904.238.46;-    +40    9.085.870.727 


1,861,583,974 
406,341368 


33.7«2,897,60» 


9.662.802.678 


-9-8 
+0-8 
+P1 

-14« 
-6-0 
—4-7 

-10» 

-8« 

-41 
-22-5 
-11 

4 19-0 


-6-9 
+1-4 


-18-e 

-6-9 


As  compiled  by  us,  operations  on  the  various  New  York 
exchanges  for  the  montn  of  September  and  ihe  nine  months 
since  January  1  have  resulted  as  follows: 


DeteripUon , 


Stook— Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  bond.-*. 
Bank  stocks. 
Petr'i'ui.bbls 
Cotton. bales 
Uraln...bU8h 

Total  value 


September. 


Par  ValM  I 
or  QuanUtji, 


Actual 
Valur. 


\.lver'ti€ 
PrUe. 


5,895,545 

♦515,721».«r/l( 
(48.759.000 
(1, 022.0001 
(l.ia^.'JOO; 

*8«,4inl 

2/4.688,000 

1,422,500 

189,967,955 


;  316,463,757    63-5 

«:l3.»-7,243'  69-7 
Jt.l88.:!n8  J16-2 

?i;-. :)-.■)    15-3 


Sin*  Xonth: 


Par  Vatut 
or  Quantltv] 


Aetiua 
Valw. 


3..BI.W'<.055 


Avtr'gt 
Price. 


?t72:t,->ll.J,  f,K17.-J75, 

1 9- lO'  2, 4'2(i,0.i7,000  •2.099,2 1 4,380 
-61  I  1 3,  JS.'l,  IllO  1  (707.678,4<I0 
'>8o.       1,380,653,078  1.180,390,164 


65-8 

66-2 
117-8 

:)60 
115-7 
88  4-106 
t&3  23 

86Hc. 


(887.088,6811 


17,591,146,669 


The  returns  of  exchange}  for  the  five  days,  as  received  by 
telegraph,  are  of  a  very  satisfactory  character.  Further  im- 
provement is  shown,  and  in  co.-nparison  with  1881  the  excess 
in  the  whole  country  reaches  34-1  percent.  This  very  large  In- 
crease ia  mainly  owing  to  New  York,  where  very  active  stock 
dealings  have  contributed  a  large  addition  to  the  clearings. 

Hm  Day*  Bnilnt  Oct.  ».  9  D'lo  Kiul-g  Oct.  2. 


New  York 

Salao/ Stock  (ilt$.) 

Boston 

Philadelphia.. 

Baltimore , 

Chleaao , 

St.  Louis 

New  Orleans... 


1886. 


1884. 


Total 

Balanoe,  Ck>untnr* 

ToUlall 

On»«oi»  w»w  v-^rli 


(916,097,872 
(1.823,011) 
60,174,067 
40,l'i7,'20o! 

9.640,888 
45,508.000 
11,590,145 

6,628,068 

(719,816,180 
62,718,592 


(778.534.7.12 


(411,794,606 

(988,570) 

54,031,208 

38,6oe3<n 

11,810,798 
37.063.016 
10.982,083 
6.901,410 


P»r  Cent, 


(671,080.476     +»6'8 
50,680,593       +40 


.(.380 
(+07-7) 

+11-4 
+4-3 

-18-4 

+10-9 
+6-8 
-40 


1885. 


»8-i6  43«  860 


(629.670.069  _+24J 

iwl  '.)*7!S.4«s'      +7  4 


(488,306,463 
0399,147) 
80,480,988 
40,7«  1,400 
VfitajtK 
3e,«ri«3M 
ll,809.7a> 
i3W3O0 

'iM0.'n4,7a< 

43319,161 


[PerOuU 
^^ 

(+8a-») 

+8-9 
-*t 

-7-1 

-7-0 

+13 

-10-4 


(67>,0B3.Ha8 


•805  7WI490 


-9-4 

+1-8^ 


•  BsUmated  on  the  basis  ol  the  laat  wiwair  returns. 
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THE  FINANCIAL  SITUATION. 
At  length  the  better  demand  for  money,  which  has  been 
apparent  for  the  past  month  in  banking  circles,  has  become 
more  manifest  ia  the  rates  for  bankers'  balances,  which 
hare  advanced  this  week,  having  loaned  freely  at  U@2 
per  cent,  with  the  bulk  of  the  business  averaging  If 
per  cent.  This  improvement  in  the  inquiry  has  mainly 
come  from  increased  purchases  of  stocks  through  com- 
mission houses,  such  transactions  requiring  a  larger 
amount  of  daily  borrowing.  Of  course,  however, 
were  it  not  for  the  decreasing  supply  of  idle 
money,  the  new  demand  would  have  been  met  without 
materially  affecting  the  market.  To  illustrate  the  change 
in  the  situation  in  this  particular,  we  would  state 
that  the  Clearing  House  banks  last  Saturday  reported 
a  further  addition  of  nearly  If  millions  to  their 
loans,  bringing  the  total  up  to  330f  millions,  against  306^ 
millions  August  1st,  besides  a  loss  of  3+  millions  of  gold 
and  legal  tenders,  bringing  the  aggregate  of  gold  and 
legal  tenders  down  to  137 J  millions,  against  160^^  millions 
August  1st.  To-day's  statement  may  perhaps  be  better,  so 
far  as  the  reserve  is  concerned,  for  our  banks  must  have 
gained  some  strength  this  week  on  account  of  the  1st  of 
October  Treasury  disbursements  for  interest,  which  did 
not  get  into  last  week's  report,  except  to  a  very  small 
extent ;  and  yet  the  demand  for  funds  from  the  interior 
for  crop  purposes  is  increasing,  more  especially  from  the 
South  and  Southwest,  which  cannot  fail  to  have  made  a 
considerable  impression  on  this  new  supply. 

The  cable  reports  an  unchanged  Bank  of  England  rate, 
although  the  drain  of  btdlion  stiU  continues,  and  the  pro- 
portion of  reserve  to  liabilities  declined  to  33  per  cent, 
the  lowest  since  October,  1884.  At  the  latter  date  the 
■low  proportion  of  32^  per  cent  caused  an  advance  of  1 
^per  cent  in  the  Bank  minimum.  This  season,  in  fact  ever 
»aiBce  July  15,  the  Bank  has  been  steadily  losing  bullion, 
of  late  in  comparatively  large  amounts,  the  decrease  in 
the  stock  since  the  date  last  mentioned  being  £G,02 1,384. 
Considerable  sums  have  been  sent  to  Ireland  to  strengthen 
the  Irish  banks,  other  heavy  amounts  to  Egypt,  and  the 
bulk  of  the  remainder  has  gone  to  the  agricultural  sec- 
tions for  crop  purposes.  It  is  probably  in  great  measure 
because  a  return  of  a  good  part  of  these  withdrawals  may 
soon  be  expected,  that  the  Bank  minimum  remains  undis- 
turbed. But  doubtless  another  reason  why  no  change  has 
been  made  is,  that  trade  and  speculation  are  so  tame  and 
the  supplies  of  money  offering  so  large  that  the  open  mar- 
ket rate  would  not  be  likely  to  follow  an  advance.  As  an 
evidence  of  the  stagnation  of  business  we  learn  by  cable 
that  the  September  figures  of  the  commerce  of  Great 
Britain,  just  issued,  show  an  aggregate  falling  off  of 
£+,170,000,  compared  with  same  month  last  year,  of 
which  £2,290,000  was  in  the  imports  and  £1,880,000  in 
the  exports.  Of  course  some  of  this  loss  is  due  to  the  lower 
prices  ruling.  Another  interesting  fact  is  the  decrease  of 
£931,800  in  the  stock  of  gold  in  the  Bank  of  France 
within  the  last  two  weeks.  No  explanation  is  given  by 
cable,  and  we  can  only  surmiae  that  it  may  have  been 
partly  due  to  the  result  of  the  elections  and  possiblv  in 
part  to  the  silver  agitation  in  France,  which  is  decidedly 
on  the  increase. 

Foreign  exchange  has  ruled  steady  at  a  decline  of  half  a 
cent  per  pound  sterling  since  last  week.  The  lower  price  has 
resulted  from  freer  offerings  of  cotton  bills  and  a  lighter 
demand.  Maturing  drafts,  which  cannot  be  delivered 
owing  to  the  delay  in  shipping  cotton,  have  been  freely 
extended  at  about  one  cent  per  pound,  and  the  drawers 
have   willmgly  paid  this  rate  for  the  accommodation, 


believing  that  before  the  extended  bills  mature  the  specula- 
tive enibargo-upon  the  shipment  of  our  staple  products  will 
be  removed  and  rates  be  much  lower.  How  far  the  future 
exchange  market  may  be  affected  by  European  invest- 
ments or  temporary  purchases  of  American  share  and 
bond  property,  it  is  impossible  to  say.  The  arrangements 
of  differences  already  made,  and  the  negotiations  and 
conferences  having  for  their  object  the  restoration  of  rates 
and  the  establishment  of  harmonious  relations  between 
the  principal  trunk  and  other  lines  of  railroad,  may  impart 
much  greater  confidencj  in  Europe  in  Americiu  invest- 
ments, especially  if,  after  peace  is  restored,  it  shall  appear 
that  it  is  likely  to  be  permanent.  This  might  lea  J  to  such 
an  increase  in  European  purchases  as  to  cause  a  decided 
influence  upon  exchange. 

There  has  been  another  reaction  in  the  price  of  silver 
during  the  past  few  days,  the  quotation  per  oz.  in  London 
having  returned  on  Thursday  to  47:^d.  This  has  been  dis- 
appointing to  many,  who  had  hoped  that  the  recovery  was 
more  permanent.  We  notice  in  the  London  Statist  of  the 
26  th  of  September  that  the  better  price  which  prevailed  up 
to  that  date,  was  due  to  a  special  demand  for  government 
bills  upon  India,  whereby  the  India  Council  was  enabled 
that  week  to  dispose  of  its  offerings  (which  the  week 
before  brought  only  Is.  6d.  per  rupee)  at  Is.  6:^d.,  with 
sales  subsequently  at  l-32d.  higher.  The  same  journal 
further  states  that  this  was  a  special  demand  due  to  a 
speculation  on  the  part  of  one  of  the  important 
India  banks,  which  had  sold  a  large  amount 
of  bills  on  London  at  low  prices  and  saw  fit  to 
come  in  and  cover  its  sales  when  the  silver  market 
began  to  exhibit  an  upward  tendency  again.  Accepting 
this  as  the  correct  explanation  of  the  changes  in 
the  quotation,  one  can  readily  understand  why  the  late 
rise  should  not  prove  wholly  permanent,  but  be  lost  in 
part  or  in  whole  after  this  special  demand  for  bills  had 
been  filled.  We  refer  to  the  incident  chiefly  however,  as 
illustrating  how  very  little  basis  there  ia  for  the  popular 
belief  that  what  is  going  on  in  America  respecting  the 
suspension  of  silver  coinage  has  much  to  do  with  the 
present  decline  in   the  value  of  that  metal. 

Our  people  are  apt  to  forget  that  there  are  in  the  world 
two  sources  cf  silver  supply — one,  very  small  by  com- 
parison, is  the  annual  production,  say  about  110  millions  of 
dollars,  a  considerable  part  of  which  never  reaches  the 
markets  of  the  world,  for  it  never  gets  out  of  the  produ- 
cing countries;  the  other  is  large,  probably  3^^  thousand 
millions  of  dollars,  it  being  the  silver  currency  stock  of  all 
silver  and  bi-metallic  countries  in  the  world.  Of  course, 
anything  that  increases  the  new  annual  supply,  is  an 
adverse  influence  to  some  extent  in  the  market;  but  any- 
thing that  tends  to  destroy  confidence  in  the  retaining 
power  of  the  vast  reservoirs  of  the  white  metal  in  differ- 
ent parts  of  the  world,  is,  in  the  light  of  these  figures 
obviously  a  far  heavier  blow  to  price.  And  it  is  precisely 
this  latter  influence^  which  has  brought  silver  into  its 
present  panicky  condition,  a  condition  which  has  been 
constantly  growing  more  threatening  ever  since  Germany 
first  discredited  the  metal;  and  if  America  should  to-day 
agree  to  bury  or  lock  up  two  millions  of  its  supply  a  month 
for  ten  years,  that]  action  would  not  change  the  market  a 
sixteenth  of  a  penny. 

India  and  the  Latin  Union  are  mainly  responsi- 
ble for  the  existing  situation.  I  a  regard  to  the 
latter,  everyone  sees  how  restive  all  the  nations 
which  are  parties  to  that  convention  are.  ■jblgium 
is  at  the  moment  the  most  demonstrative,  evident^  trying 
to  get  out  of  the  league  and  be  rid  of  her  silver.  The 
first  open  notice  of  her  determination  was  at  the  Confer- 
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ence  last  spring,  but  under  a  threat  from  France,  this  was 
reconsidered  ;  during  tlio  last  few  weeks  however,  there 
have  been  several  reports  started,  apparently  official,  of  her 
withdrawal,  but  equally  positive  denials  have  appeared 
during  the  alternate  weeks,  the  evident  upshot  of  it 
all  being,  that  just  as  soon  as  she  can  break  away 
without  too  great  a  wrench  she  will  do  it.  In  the 
meantime,  of  course,  every  country  with  silver  at  its 
command  puts  it  where  it  will  find  the  quickest 
and  best  market,  while  nations  having  debts  to  pay 
to  silver  countries  are  rushing  that  metal  into  them  in 
a  volume  never  before  equaled.  For  illustration  of  the 
former,  we  have  by  cable  this  week  the  order  of  the 
French  Government  stopping  the  circulation  of  "Peru- 
"  vian,  Chilian,  Spanish  and  Roumanian  silver  coinage  "; 
the  dispatch  adding  that  "large  imports  of  Peru- 
"vian  and  Chilian  soles,  which  resemble  the  five-franc 
•piece,  but  which,  owing  to  the  depreciation  of  silver, 
"  are  worth  only  four  francs,  have  obtained  extensive  cur- 
"rencyin  France,  althougu  the  banks  have  refused  to 
"receive  them." 

With  reference  to  the  latter  process  referred  to — (the 
disposition  to  pay  debts  in  the  discredited  metal) — which  is 
by  far  the  more  important  adverse  influence,  we  have  (1) 
the  remarkable  activity  and  the  premium  paid  for  Mexi- 
can dollars  for  shipment  to  China,  under  which  demand 
dollars  are  being  manufactured  in  Mexico  and  exported  as 
rapidly  as  possible  ;  and  (2)  that  other  feature  we  referred 
to  about  a  month  ago,  the  flood  of  silver  which,  because 
of  this  very  distrust,  is  just  now  being  poured  into  India, 
the  imports  (estimating  10  rupees  to  the  pound  sterl- 
ing) for  the  year  ending  March  .31,  1885,  being 
£9,100,07.'),  or  (after  deducting  £1,780,900  exports) 
£7,319,775  not,  against  £6,434,889  net  in  1883-4,  and  an 
average  of  .£5,500,000  net  for  the  previous  five  years; 
whereas  for  the  four  months  ending  with  July  31,  1885, 
the  total  net  reached  the  very  large  sum  of  £4,648,817, 
against  £2,605,923  for  the  same  months  of  1884  and 
£1,808,723  for  the  corresponding  months  of  1883.  Now 
what  is  the  evident  effect  of  these  free  payments  of  silver 
to  these  countries?  Simply  this — so  far  as  the  merchant! 
have  thus  settled  their  debts  in  that  way  they  have  no 
use  for  council  bills;  and  hence  the  India  council  bills 
offered  each  week  in  London  have  to  go  a  begging,  with 
the  result  that  at  each  sale  the  price  of  bills  declines,  and 
that  in  turn  gives  silver  a  further  squeeze. 

The  condition  of  general  mercantile  business'continues 
fairly  favorable.  There  has,  to  be  sure,  been  a  lull  in  the 
dry  goods  demand,  but  it  is  wholly  natural  after  the  con 
siderablo  distribution  of  goods  which  has  taken  place 
during  late  months.  Other  than  that,  the  improvement 
has  extended,  though  of  course  in  a  moderate,  conserva 
tive  way,  bringing  more  trades  and  nearly  all  sections  of 
the  country  within  its  influence.  As  proof  that  this  is 
true,  it  is  only  necessary  to  refer  the  reader  to 
our  monthly  review  of  railroad  earnings  in  a  sub- 
sequent column,  which  shows  that  notwithstanding  the 
very  considerable  falling  off  in  the  movement  of  bread- 
stuffs  during  September  of  this  year,  the  total  money 
receipts  of  the  roads  afford  a  very  favorable  comparison 
with  the  full  figures  of  a  year  ago.  Besides,  as  there 
stated,  more  than  half  of  the  roads  report  gams.  An- 
other proof  of  the  same  condition  are  the  monthly 
clearing.s  which  we  have  prepared  thij  week,  and  below 
giveJjkj  totals  for  each  month  for  1884  and  1885.  The 
exhinTiscctrtainly  an  encouraging  one — not  only  because  of 
the  belter  conjparison  it  affords  for  the  past  month,  but  more 
so  because  of  the  tend«ncy  shown  month  by  month  to 
increase  this  year  against  a  tendency  to  dtcrease  last  year. 


Month. 


Janunrr.... 
Kttbnurjr ... 

March 

April 

M.T 

Jua* 

JUlT   

A  ngvit 

BeptaBlwr . 

ToUl  9  mo«. 


Clmrtfngt  ThUtt  All. 


INMi. 


aS07.MI,Sni. 

S.7a8,S78.W*M 
S,II8!I.B04.540 

2,«09.W4l,fi0^i 

8,47IJSI/>Tb 


s,us,a0i,oM 


kT.4w>,gu,ia7 


4,elH.MM,7l« 

4.iiii..:.;.-,.7>i 

1, 
S,402,4iMMS 

a,iM,osi.siiH 


s,s«4,«in,«?T  »,gii»,ftfia,06ii 


8.0MI,'m,8  8 


38.7W.W7.aO* 


-M-4 

ail 

-.'Bl 

-iiri 

-t86 
■fO-0 

-^a■o 


CI«ar(Hf(  OuUliU  Snt  Yfrt,. 


imft. 


IM 


-la-a 


•/m\ 


i.iiwj;u.7iii 

).'l(l8,TU.Mt 
1.0I«,I18JM 

l««,n^4«s 


i.i«t.ia4,tM{ 

OTI.i 
I.OItM.:. 
BMn.io-i.aii 

I.(M8,IMI.7m' 

i,a«a,«4a.oiiu 

IM.I.IM.tKi; 
l,01I,«a«,M8J 


-trt 

■-■■1 


10  » 
-H-0 


Thus,  the  total  in  May  this  year  was  nearly  34  per  cent 
less  than  in  1884,  while  in  September  it  was  over  3  per 
cent  more.  It  should  be  remarked  that  the  large  total  for 
July  this  year  was  exceptional,  due  to  unusual  speculative 
transactions  on  the  Stock  Exchange  growing  out  of  the 
first  reports  of  a  settlement  of  trunk  line  differences 
through  the  arrangements  made  between  the  New  York 
Central  and  Pennsylvania  roads  as  to  the  "West  Shore  and 
South  Pennsylvania  affairs.  For  instance,  our  monthly 
table  of  the  values  of  all  transactions  in  stocks, 
in  bonds  and  at  the  commercial  exchanges  included 
in  the  table,  showed  a  total  of  $706,896,009  in 
June,  but  rose  over  50  per  cent  or  to  the  large  aggre- 
gate of  $1,067,726,302  in  July,  and  fell  back  again  in 
August  to  $875,463,127.  "We  call  attention  to  this  fact 
because  if  it  had  not  been  for  that  special  spism,  the 
above  monthly  totals  would  have  presented  a  pretty  regu- 
lar growth  this  year  against  quite  a  regular  decline  last 
year 

The  movements  in  the  stock  market  this  week  have 
been  largely  the  result  of  manipulation.  The  leaders  for 
an  advance  have  taken  advantage  of  the  demoralization 
of  their  adversaries,  which  was  brought  about  by  the 
casualties  of  last  week,  and  they  have  been  aided  by  reports 
of  satisfactory  progress  being  made  at  the  conferences 
held  for  the  purpose  of  harmonizing  conflicting  railroad, 
interests  and  of  restoring  rates.  The  failures  last  week 
also  served  to  make  holders  of  stocks  indisposed 
to  loan  them  upon  the  market,  lest  they  might 
fall  into  weak  hands,  in  which  case,  in  the  event  of  failure, 
the  stocks  could  only  be  regained  through  the  machinery 
of  the  Stock  Exchange,  and  even  then  the  delinquent! 
might  be  unable  to  pay  the  differences.  The  refusal, 
therefore,  freely  to  make  such  loans,  which  seemed  to  be 
general  on  Monday,  resulted  in  the  compulsory  covering 
of  a  part  of  the  outstanding  short  interest  which,  together 
with  purchases  by  outside  speculators  and  by  members  of 
existing  and  some  newly-formed  pools,  carried  prices  more 
or  less  rapidly  upward.  One  feature  was  a  rise  in  the 
Oregons  and  the  Northern  Pacifies,  caused  by  a  report 
that  the  long- projected  lease  of  the  Oregon  Railway  & 
Navigation  Company  had  been  agreed  upon,  and  notwith- 
standing a  denial  of  this  statement  the  upward  movement 
continued,  leading  to  the  belief  that  the  rumor  had  some 
foundation. 

Another  feature  was  a  decided  advance  in  Lackawanna, 
in  which  there  is  said  to  have  been  a  large  uncovered 
short  interest.  The  report  also  thai  strong  parties  had 
absorbed  the  majority  of  the  floating  stock  very  naturally 
induced  a  covering  movement.  The  Omahas  were  favor- 
ably affected  by  «,  rumor  that  arrangements  were 
nearly  completed  for  the  onsolidation  of  this 
road  with  the  Chici^o  &  Northwestern,  and  all  the 
stocks  of  the  granger  roads  were  advanced  because  of 
reports  of  better  earnings  and  the  existence  of  more 
harmonious  rela'ions  among  all  the  pools.  The  trunk  line 
shares  have  been  directly  affected  by  the  progress 
made  at  the  conferencps  of  passenger  and  freight 
agents,  and  the  assurance  that  it  had  been  determined   to 
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carry  out  the  instructions  of  the  presidents,  to  maintain 
rates  and  form  pools,  leaving  to  arbitrators  all  questions 
upon  which  an  agreement  could  not  be  reached  at  the 
conference.  About  the  only  prominent  stock  that  did  not 
fully  respond  to  the  good  feeling  on  the  exchange  was 
Louisville  &  Nashville,  and  the  reason  assigned  was  that 
the  city  of  Louisville  was  engaged  in  marketing  its  stock. 
Union  Pacific  has  been  one  of  the  irregular  stocks,  having 
been  quite  strong  early  in  the  week,  and  later  manifesting 
a  sagging  tendency.  The  decline  in  earnings  is  assigned 
as  the  chief  reason  for  this. 

The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


WUk  endlnt  Oct.  9, 1885. 


CiuTen07.. 
Gold 


Total  frold  and  les&l  tenders. . 


ReMivtd  by 
S.  r.  Banla. 


(032,000 


1632,000 


Shipped  by 
X.  T.  Banks. 

tl,808.000 
745,000 


t2.5i3.OO0 


Net  Interior 
Movement. 

Loss7!tl,176,0O0 
Loss  .  745,000 
Loss  .t1,93l,000 


Tile  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  endtno  Oct.  9,  1885. 

Into  Banla. 

Out  of  Batikt. 

Net  Change  «n 
Bank  Holdings. 

Bank!'  Interior  Movement,  as  above 

»832,000 
7,005.000 

17.632,000 

t2  5M.OOO 
6.000,000 

~»8,55iloOO~ 

Loss.  »l,921,OO0 
Gain.    1,000,000 

Loss.      1921^0 

Total  KoM  and  lof^al  tenders 

The  Bank  of  England  reports  a  loss  of  £443,525  bullion 
for  the  week.  This  represents  £68,000  sent  abroad  and 
£375,525  sent  to  the  interior.  The  Bank  of  France  shows  a 
decrease  of  11,053,000  francs  gold  and  of  2,357,000  francs 
silver.  The  Bank  of  Germany  since  the  last  report  lost 
21,759,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Bonk  of  England  ... 

Bank  of  Prance 

Bank  of  Qermany ... 


Total  this  week 

Total  previous  week  . .  . , 


Oct.  8, 1885, 


eold. 


* 
.464,928 
077,358 
973,500 


Oct.  9,  1884. 


aUver.  Qold 


44,011,673 
20,920,500 


515.7^6  64,932,173 
673.429  65,642,477; 


20,974,828 

42,268,471 

6  784,250 


70,027,549 
71,047,210 


Silver. 


41,041,676 
20.352,750 


61.394,426 
61,914,6i0 


The  Assay  Office  paid 
for  domestic  buUion, 
during  the  week,  and 
the  following  from  the 


$169,093  through  the  Sub-Treasury 
and   $28,915  for   foreign   bullion, 
the  Assistant  Treasurer  received 
Custom  House. 


Date. 


Oct.  2. 

"  3. 

"  5 

"  6 

"  7. 

••  8. 


Dutiet. 


8421,54!)  75 
383,100  37 
451,438  28 
472,118  06 
224,523  62 
384,757  16 


Consisting  of-~ 


Bold. 


$2,000 
2,000 
2,000 
6,000 
3,000 
5,000 


Total      t2,337,487  24l     820.000 


V.8. 
Kotes. 


$63,000 
64,000 
60,000 
53,000 
58,000 
57.000 


Gold 
Oerti/U^s. 


$317,000 
281,030 
324,000 
378,000 
137,000 
275.000 


$355.000  $1,7 12,000 


Silver  Oer- 
Hflcates. 


$39,000 
35,000 
64,000 
35.000 
26,000 
47,000 


$346,000 


The  paymente  in   silver  coin  this  week  amounted  to 
$6,000,  chiefly  standard  dollars. 


THE  ST.  PAUL'S  FLOATING  DEBT. 

No  subject  connected  with  the  Milwaukee  &  St,  Paul's 
affairs  commands  greater  interest  than  the  state  of  its 
floating  debt.  It  is  the  one  thing  to  which  constant  refer, 
ence  is  made.  Both  with  operators  for  a  rise  and  operat- 
ors for  a  fall  ;^it  is  a  staple  topic  of  discussion,  and  very 


frequently  important  changes  in  the  price  of  the  stock  in 
either  direction  are  based  on  real  or  supposed  information 
with  reference  to  that  item.  Latterly  the  company  itself  has 
invested  the  matter  with  special  importance.  The  reduc- 
tion in  the  dividend  last  April,  from  3.}  to  1|  per  cent, 
was  stated  to  be  made  with  the  object  of  applying  some 
of  the  surplus  earnings  to  a  diminution  of  the  debt  in  ques- 
tion, and  the  issae  of  an  additional  five  millions  of  pre- 
ferred stock,  now  announced,  is  in  part  at  least  to  be 
applied  to  the  same  purpose. 

In  this  state  of  things,  and  there  being  no  end  of  calcu- 
lations to  prove  both  that  the  current  liabilities  had  been 
increased  and  that  they  had  diminished,  during  the  first 
half  of  the  current  year,  we  have  thought  it  would  be  of 
service  to  our  readers  to  know  the  real  facts,  and  with 
this  idea  in  view  have  obtained  a  copy  of  the  company'^ 
balance  sheet  for  June  30  last,  the  accounts  having  only 
recently  been  written  up.  By  comparing  this  with  the  bal- 
ance sheet  of  Ddcember  31,  1884,  given  in  the  company's 
last  report,  we  can  see  at  a  glance  the  changes  that  have 
taken  place.  To  add  to  the  value  of  the  statement,  how- 
ever, we  have  extended  the  comparison  further  back,  and 
the  following  table  will  show  the  state  of  the  St.  Paul's 
accounts  at  five  different  semi-annual  periods. 


Ckic.  ttUw.  *  St.  Paul. 

stock— Common 

Stock— Preferred 

Total 

Bonds  outstanding 

Floating  debt- 
Voucliers  &  pay-rolls. 
Notes  &  acc'ts  pay'ble 
Divs.  &  int.  unclaimed 

June  S0.'85 

t 

S0.9  I4.211 
16.S40.0S3 

Dev.31.'34ljum!30,'84 

I                    * 

30,904,231    30,901,261 
16,540.983    16,6l0.9-« 

D«.SI,'83  J-u»m30,'8S 

i                    * 

80,901,211    27,904,261 
16,510,983    16.540,983 

47.445,241 
105,054,000 

1.728,919 

8,4-9.241 

121,0i; 

47.445,244    47,445,244 
100,254.000    96,457.000 

1,610,681      2.081,702 

1,993,373      3.152,654 

99,791           85,.i61 

47,443.211 
06,272,000 

1,732,687 

1,617,612 

9  J.  488 

44,445,244 
01,097,000 

2,282,371 

2,018,785 

69,961 

Gross  floating  debt.. 
Offsets- 

Cdshon  band 

Bills  receivable 

Due  from  agents,  oth. 

Cj.'s  &  U.  S.  Oov'mt 

6,339,207 

2,332,461 
701,185 

810,952 

3,703,825 

2,971,132 
815,118 

300,942 

5,J0a,O50 

1,808,068 
1,017,451 

959,61.5 

3,443,78? 

8,048,915 
1,172,461 

377.71)9 

4,370,667 

239,576 
1,399,728 

408,811 

Total 

3,585,134 
1,714,916 

1,132,786 

1.551,028 

4,761,233 

148,->03,8J5 

4,5«9,19? 
+1,U55,410 

1,181,980 

1,223.1143 

5.079.080 

146,093.663 

944,132 

2.048.110 
2,322,557 

1.685,105 

1,753,817 

3,595,663 

139,836,627 

Net  floating  debt* 

Bonds,    stocks,  &o.,    of 
other  oomiianlcs  lield. 
Material?  and  supplies . 
Balance  of  Income  acc't 
Cost  of  road.  e;)Ulp..  &c. 
Coal  lando.  Ac 

1.444,579 

1,471,083 

1,787,289 

5,312,565 

150,379  983 

618.097 

+413,367 

1,223,288 

1,483,395 

S.5i2.9Sl 

149,42t!,734 

0S0,476 

•  In  addition  to  the   interest  accrulug  on  the  succediDg  day,  whioh  la 
never  stated  iu  the  St.  Paul  accounts.  t  Surplu.?. 

Here  we  see  there  has  been  no  decrease  of  the  floating 
debt  during  the  six  months — rather  there  has  been  an 
increase.  On  the  31st  of  December  current  available 
assets  exceeded  current  liabilities  in  the  sum  of  $413,367. 
Now  the  liabilities  exceed  the  assets  by  $1,444,579,  and 
the  total  of  the  two  amounts  represents  the  increase 
between  the  two  periods.  Thus,  the  hope  that  the  reduc- 
tion of  the  dividend  would  enable  the  company  to  improve 
its  position  in  this  respect  has  not  as  yet  been  realized. 

But  really  there  was  from  the  first  little  reason  for 
supposing  that  any  reduction  could  be  effected  in  these 
six  months,  as  they  constitute  the  poorest  half  of  the  year, 
and  in  1884  left  the  company  over  $300,000  short  of  meeting 
its  semi-annual  dividend.  This  year  the  deficit  cannot 
have  been  much  less,  notwithstanding  the  reduction  in  the 
dividend.  But  this  deficit  would  give  only  a  small  increase 
in  the  debt,  whereas  the  actual  increase,  as  shown  above,  is 
$1,857,946.  The  explanation,  however,  is  not  far  to  seek. 
We  find  that  materials  and  supplies  (not  an  available 
cash  item),  have  been  increased  during  the  six  months 
from  $1,483,000  to  $1,787,000,  that  the  amount  of  bonds 
and  stocks  of  other  companies  held  has  been  added'to,  to 
the  extent  of  $243,000,  and  finally  that  property  ■feount 
— that  is,  cost  of  road  and  equipment — now  stands  at 
$150,379,000  against  $149,426,000  in  December. 

If  the  net  floating  debt,  however,  is  larger  than  it  was 
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last  December,  it  is  at  least  smaller  than  a  year  ago,  and 
considerably  below  what  it  waa  in  June,  1883.  There 
should  be  no  mistaking  the  meaning  of  the  above  figures- 
They  represent  the  current  liabilities,  according  to  the 
company's  way  of  making  up  its  balance  sheet.  The  com- 
pany never  allows  for  the  interest  that  has  to  be  mot 
the  day  after  the  date  of  its  return.  As  almost  the 
whole  of  the  St.  Paul's  debt  bears  interest  January  and 
Jtily,  this  is  always  a  very  considerable  item.  For 
instance,  the  interest  that  fell  due  on  July  1  of  the  present 
year  was  $2,885,000  (against  which,  it  will  be  seen,  the 
company  had  actual  cash  of  $2,38'2,491),'and  that  fact  must 
always  bo  borne  in  mind. 


CAN  INSOLVENT  BANKS  PREFER  DEBTS? 

It  seems  sometimes  marvelous  what  plausible  arguments 
can  be  framed  on  both  sides  of  almost  any  question,  affecting 
the  interpretation  of  a  statute.  To  the  legislator  when  he 
enacts  it,  the  words  probably  appear  simple  enough,  but 
however  plain  to  him,  it  is  generally  many  years  before 
their  true  intent  and  meaning  is  settled  and  determined 
by  the  crystallizing  process  which  litigation  and  judicial 
decisions  afford.  A  case  in  point  is  the  section  of  the 
National  Banking  Law  (sec.  52 12),  which  provides  that 
any  transfer  of  securities  or  any  payment  of  money  by  a 
National  Bank  "  after  the  commission  of  an  act  of  insolv- 
"  ency,  or  in  contemplation  thereof,  made  with  a  view  to 
"prevent  the  application  of  its  assets  "  in  accordance  with 
the  act,  or  with  the  purpose  of  preferring  one  creditor  to 
another,  shall  be  utterly  null  and  void.  Ever  since  the 
law  was  passed  this  section  has  been  fought  over,  and  even 
now  it  looks  as  if  the  contest  had  as  good  a  chance  of  life, 
before  the  doubts  that  have  been  raised  will  be  settled,  as 
any  of  us.  Sach  uncertainty  becomes  especially  vexatious 
when  the  question  involved  covers  like  this  a  matter  of 
daily  business  practice — ^an  unanswerable  argument  in 
favor  of  infrequent  legislative  sessions,  for  all  commercial 
classes  are  fast  growing  into  the  belief  that  even  a  bad 
statute  is  better  than  a  repeatedly  amended  one. 

It  will  be  remembered  that  in  May  last  we  commented 
upon  a  decision  of  the  United  States  Circuit  Court  held  in 
Vermont,  in  which  the  Receiver  of  the  First  National 
Bank  of  St.  Albans  was  the  plaintiff  and  a  depositor  was 
the  defendant.  That  bank  being  (as  was  admitted)  in  an 
insolvent  state  (though  its  condition  was  unknown  to  the 
defendant,  and  even  the  officers  themselves  hoped  to  pull 
through),  subsequent  to  a  run  upon  it  pledged  to  this 
depositor,  who  was  about  to  draw  out  his  money,  and  to 
induce  him  not  to  draw  it  out,  a  promissory  note  for  over 
eight  thousand  dollars,  to  secure  his  deposit  for  about  the 
same  amount.  The  bank  did  not  actually  close  its  doors 
for  months  after  that  act,  but  as  it  was  insolvent  and  sub- 
sequently failed,  in  a  sense  this  transfer  of  one  of  the 
bank's  securities  can  be  construed  as  making  this  depos- 
itor's claim  a  preferred  debt.  The  section  however  reads 
that  such  a  transaction  to  bring  it  within  the  statute 
must  be  either  (I)  after  an  act  of  insolvency,  or  (2)  in 
contemplation  thereof,  and  further  (3)  it  must  be  made 
with  a  view  to  prevent  the  application  of  the  bank's  assets 
according  to  the  act,  or  (4)  with  the  purpose  of  giving  a 
preference.  Hence,  in  interpreting  these  words  the 
Court,  in  that  case,  seemed  to  us  very  properly  to  hold 
that  the  "contemplation"  and  "view"  referred  to  must  be 
the  "contemplation"  and  "view"  of  the  bank,  and  not  of 
the  cM^tor;  furthermore,  that  the  officers'  "apprehension 
"  of  l^ftondition  of  the  bank  and  motive  to  prevent  ratable 
"  distnoution  of  the  assets  ought  to  be  made  to  appear 
"  clearly,  whereas  in  that  instance  they  made  the  transfer 
"to  prevent  failure,  and  expecting  to  prevent  failure." 


We  notice  now,  however,  that  on  a  re  hearing  of  tbia 
cause  in  August  last,  ordered  by  the  judge  who  Ueard  it 
originally,  the  court  has  reached  the  conclusion  that  the 
transfer  should  be  set  aside.  As  to  the  grounds  of  ttw 
reversal,  the  judge  in  his  opinion  states,  first  of  all  (making 
it  as  it  were  the  controlling  idea)  "  that  the  scheme  of  the 
"act,  of  whi<h  this  section  ($.'".,212)18  one  of  the  provisions, 
"  contemplates  a  ratable  distribution  of  the  assets  of  national 
"  banks  among  their  creditors  in  the  event  of  insolvency." 
Then  again,  a  little  below,  he  adds,  "  to  effectually  secure 
"this  equality  among  creditors,  the  section  in  question 
"  substantially  declares  that  all  preferences  made  from  the 
"  time  when  insolvency  actual  or  potential  occurs  shall 
"be  void."  Are  not  these  generalizations  quite  hasty 
and  very  broad?  The  purpose  or  "  scheme  of  the  act "  is 
certainly  to  carry  on  the  general  business  of  banking,  and 
the  courts  have  over  and  over  again  held  that  the  aot 
should  be  liberally  construed,  so  as  to  effect  that  end. 
Whereas,  if  we  are  to  accept  these  remarks  as  correctly 
reflecting  the  meaning  of  the  provision,  how  could  there 
be  any  confidence  among  depositors,  and  therefore  any 
banking  business  done  under  the  law;  for  the  section  in 
question  provides  in  precisely  the  same  sentence  and  in 
similar  words  not  only  that  "  all  transfers"  of  securities, 
but  also  "any  payments  of  money,"  are  void.  Under  this 
construction  then  is  not  every  payment  of  money  that  waa 
made  during  the  run  on  that  bank,  when  this  defendant 
forbore  to  take  his  money,  or  any  piymant  for  a  year  or 
more  previous  to  that  time  (for  it  had  been  insolvent  long 
before  that  date)  a  debt  to  be  recovered  back  by  the  re- 
ceiver? And  why  would  not  every  withdrawal  of  funds 
in  any  national  bank  taken  out  during  a  run  or  at  any 
other  time  under  a  suspicion  by  the  depositor  of  weakness 
of  the  bank  (being  thus  according  to  this  interpretition 
"  in  contemplation"  of  its  insolvency,)  be  recoverable  back 
in  case  it  should  turn  out  that  the  bank  was  insolvent  at 
the  time? 

That  this  inference  from  the  decision  is  no  mere  fancy 
may  be  further  seen  by  what  the  judge  himself  again  says 
later  on  in  his  opinion.  For  instance,  he  explains  that 
"a  bank  is  in  contemplation  of  insolveacy  when  the  fact 
"  becomes  reasonably  apparent  to  its  officers  that  the  con- 
"cern  will  presently  be  unable  to  meet  its  obligations  and 
"will  be  obliged  to  suspend  its  ordinary  operations." 
Then,  to  cover  the  other  point  of  the  statute  (that 
is,  whether  the  transfer  was  preferential  and  made  with 
that  view)  he  remarks  that  "  an  intent  to  give  a  preter- 
"  ence  is  presumed  when  a  payment  is  made  to  a  creditor 
"  by  a  debtor  who  knows  his  own  insolvency,  and  therefore 
"knows  he  cannot  pay  all  his  creditors  in  full."  The 
court  subsequently  admits  that  in  this  case  the  ac'.iye  and 
paramount  motive  on  the  pirt  ot  the  officers  of  the  bank 
was  to  avoid  having  to  pay  the  defendant  his  money,  aad 
thus  for  the  time  being  at  least  to  prevent  failure;  but  it 
adds  that  "  this  circumstance  does  not  alter  the  legal 
"  quality  of  the  act."  It  is  only  fair  to  state  that,  after  all 
this,  the  court  apparently  saw  the  logical  conclusion  of  its 
own  argument,  and  endeavored  to  protect  itself  by  drawing 
a  distinction  in  avoidance.  It  says  "  a  case  may  be  sup- 
"  posed  where  a  bank  is  hopelessly  insolvent,  and  is  known 
"  to  be  so  by  its  officers,  and  when  any  payment  made 
"by  it  will,  as  they  know,  necessarily  result  in  a  pre- 
"  ference  to  the  person  receiving  it;  and  yet  if  made  in  the 
"ordinary  couu')  of  business,  as  for  instance  to  a  cus- 
"  tomer  who  in  ignorance  of  the  condition  continues  his 
"  dealings  and  makes  daily  deiosits  and  draws  out  checks 
"  daily  it  would  be  extremely  inequitable  to  compel  the 
"latter  to  pay  it  back."     *     '*     *     "It  would  be  a  harsh 


'  j'  statute  which  would  compel  a  creditor  or  depositor 
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'f  under  such  circumstances  to  yield  up  the  payments  he 
"received  in  good  faith."  Most  certainly  it  would  be  not 
only  a  harsh  statute  but  an  utterly  worthless  one  for  banking 
purposes;  and  yet  if  the  court's  ruling  in  this  case  is  right 
in  the  first  instance,  where  is  the  provision  that  justiQes  any 
such  exception?  Must  not  all  creditors  stand  or  fall 
together  ?  The  statute  certainly  reads  "  all  transfers  "  of 
securities,  "and  all  payments  of  money,"  not  such  as  a 
court  may  select  as  being  equitable  or  inequitable.  Hence, 
after  putting  an  interpretation  on  the  words  which  opens 
the  door  wide  enough  to  catch  the  creditor  in  this  action, 
it  will  be  a  hopeless  task  to  try  to  cite  the  provision  or 
rule  of  law  which  puts  it  ajar  again  so  as  to  rule  out  and 
allow  to  escape  another  creditor  who  is  so  fortunate  as  to 
have  the  sympathy  of  the  Court. 

The  question  recurs,  then,  what  is  a  fair  interpretation  of 
this  section  ?  To  our  mind  the  answer  seems  as  clear  as 
day,  the  purpose  of  the  legislator  being  plainly  and  only 
to  prevent  attempts  at  fraud  or  collusion  between  a  bank 
and  a  shareholder  or  a  favored  customer.  That  interpre- 
tation is  in  keeping  with  the  object  of  the  act,  with  the 
obvious  meaning  of  the  words,  with  every  principle  of 
justice  and  with  the  equities  existing  between  the  bank 
and  its  dealers  and  between  the  dealers  themselves  in  such 
an  institution.  How  does  the  section  read  ?  "  All 
"transfers  of  notes,  &c.  *  *  *  all  assignments  of 
"mortgages,  &c.  *  *  *  all  deposits  of  money, 
"bullion,  &c.,  for  the  use  of  any  of  its  shareholders 
"  or  creditors,  and  all  payments  of  money  to  either,  made 
"  after  the  commission  of  an  act  of  insolvency,  or  in  con- 
"  templation  thereof,  with  a  view  to  prevent  the  applica- 
"  tion  of  its  assets,  &c.  *  *  *  or  with  a  view  of  a 
"preference  of  one  creditor  to  another,  &;c.  *  *  * 
"shall  be  utterly  null  and  void,  &c."  As  already  stated, 
here  are  four  conditions  to  be  met,  two  of  which  must 
concur  to  bring  a  case  within  the  act.  First  it  must  be 
done  either  "  after  an  act  of  insolvency,  or  in  contempla 
"  tion  thereof."  What  is  meant  by  an  act  of  insolvency  ? 
Clearly  not  any  mere  condition,  but  "an  act"  and  that 
act  something  that  is  notorious,  something  by  which  every 
one  will  know  and  understand  that  the  bank  is  insolvent. 
An  act  of  insolvency  by  a  merchant  is  the  letting  of  his 
notes  go  to  protest  or  the  making  of  an  assignment;  by  a 
railroad  it  is  defaulting  on  its  interest;  and  by  a  bank 
it  is  the  refusal  to  pay  its  notes  or  balances  at  the  Clearing 
Hovise  or  closing  its  doors — in  a  word,  it  is  an  act  which 
amounts  substantially '  to  a  proclamation  of  bankruptcy. 
Now  it  is  not  necessary  to  stop  here  and  show  that  there 
is  nothing  in  the  case  of  the  St.  Albans  Bank  that  meets 
that  condition. 

Nor  can  it  be  said  that  insolvency  was  "  in  contempla- 
"plation."  The  expression  "  to  have  in  contemplation"  is 
as  familiar  as  a  household  word,  and  the  dictionary  defines 
it  clearly,  giving  as  its  only  meanings  "  to  intend,"  •'  to 
"purpose,"  "to  have  under  consideration."  Surely  no 
one  claims  that  the  facts  as  to  the  St.  Albans  Bank  give 
any  support  to  such  a  charge;  in  truth,  the  opinion  of 
the  Court  states  over  and  over  again  that  the  Bank, 
though  insolvent,  did  not  expect  to  fail,  the  words  used  by 
the  judge  in  one  place  being,  that  it  "  doubtless  hoped  to 
"  defer  the  event  indefinitely."  Is  it  not  folly  then  to 
assume  that  insolvency  was  in  contemplation  ?  But  the 
Court  probably  felt  the  ground  to  be  a  little  slippery  and 
so  apparently — though  it  does  not  say  it  in  so  many  words — 
transfers  the  "  contemplation"  intended  by  the  law  to  the 
creditor  and  construes  the  creditor's  fear  which  led  him  to 
think  of  drawing  out  his  deposit  into  a  "  contemplation"  of 
the  bank's  insolvency.  Such  a  queer  mixing  up  and 
twisting  of  words  and  meanings   as  that  interpretation 


would  require  prevents  our  seriously  considering  it. 
Besides  "contemplation"  is  connected  with  the  previous 
words  "  act  of  insolvency"  by  the  word  "  or."  We  wonder 
whether  the  Court  intends  us  to  understand  that  the  "  act 
"  of  insolvency"  referred  to  is  the  insolvency  of  the 
creditor  and  not  of  the  bank  ? 

Nor  is  this  all.  Even  if  the  words  we  have  already 
considered  were  ambiguous  or  elastic  enough  to  cover 
the  St.  Albans  case,  there  are  two  other  conditions,  one  of 
which  any  transaction  would  also  have  to  conform  to,  before 
it  could  be  brought  within  the  act.  For  not  only  is 
insolvency,  actual  or  in  contemplation,  a  condition  prece- 
dent, but  the  "transfer"  or  "payment"  must  also  be  made 
''  with  a  view  to  prevent  the  application  of  its  assets,  &c., 
"  *  *  or  with  a  view  of  a  preference  of  one  creditor  to 
"another."  The  statute  it  will  be  noticed  does  not  read 
that  if  the  efiect  of  the  transfer  or  payment  works  a 
preference  it  is  void,  but  that  it  must  be  done  "with  a 
"view,"  that  is  with  the  object  or  design  of  working  a 
preference,  to  make  it  void.  In  other  words,  is  it  not 
positively  clear  from  the  expression  here  used  that  the 
legislator  had  in  mind  fraud  or  collusion  between  banks 
and  their  stockholders  or  creditors,  and  was  seeking  only 
to  provide  against  such  acts  when  this  section  was  framed. 
We  venture  to  say  that  there  is  no  other  interpretation 
possible,  for  the  words  are  as  little  ambiguous  as  any  in 
the  English  language. 

We  have  dwelt  at  considerable  length  upon  this  matter, 
for  the  point  is  important,  since  if  the  doctrine  laid  down 
in  the  decision  we  have  reviewed  should  prevail  (and  it 
has  been  adopted  in  one  other  district)  our  National  Bank- 
ing Act  would  become  a  very  unsafe  instrument  for  bank 
organizations.  Unsafe  we  mean  for  depositors,  for,  as  we 
have  seen,  if  it  is  to  stand  as  a  correct  interpretation  of 
the  law,  any  money  drawn  out  at  the  time  of  even  a 
panic  could  be  recovered  back  if  the  bank  failed.  Take 
for  instance  the  Metropolitan  Bank;  if  the  Clearing 
House  had  not  come  to  its  rescue  and  it  had  been 
closed  up  in  the  ordinary  way,  it  would  in  all  probability 
have  shown  a  large  deficiency  after  liquidation.  Those 
deposits,  therefore,  drawn  out  just  prior  to  and  during  the 
panic  would,  under  this  construction,  have  been  drawn 
out  "in  contemplation"  of  insolvency  and  the  receiver  would 
be  required  to  enforce  their  return.  The  Marine  Bank 
case  is  another  recent  occurrence.  In  that  instance, 
through  the  dread  of  a  lawsuit,  our  Clearing  House  insti- 
tutions compromised  the  claim  and  submitted  to  an  exac- 
tion which  had  no  justification  whatever.  Still  that  event 
has  passed,  and  no  one  desires  to  open  the  case  again 
except  to  see  that  it  is  not  taken  as  a  precedent;  nor 
should  the  St.  Albans  decision  be  allowed  to  stand  in 
that  light.  


ERIE'S  CURRENT  AFFAIRS. 

New  York  Lake  Erie  &  Western  securities  have  latterly 
been  very  strong,  and  this  week  the  second  consolidated 
bonds  of  the  road,  which  have  been  a  speculative  specialty 
ever  since  the  default  in  interest  in  Jane,  1884,  have 
established  a  further  advance,  touching  74  and  closing 
at  72^.  Of  course  the  tone  of  the  street  just  now  favors 
higher  prices,  and  that  alone  would  be  sufficient  to  explain 
any  ordinary  advance;  but  in  this  case  the  bonds  sold  as  low 
as  45:^  only  four  months  ago,  and  thus  there  has  been  a 
rise  of  27  points — an  appreciation  so  considerable  that  it 
is  reasonable  to  infer  that  some  other  influences  beyond 
the  mere  speculative  propensities  of  traders  haveJ^Bi  at 
work  to  stimulate  buying.  ^W 

The  chief  of  these  is  undoubtedly  the  prospect  of  a  set- 
tlement of  trunk   hne  differences   and  the  restoration  of 
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remunerative  rates.  It  is  argued,  and  the  argument  has 
perhaps  sonio  little  force,  that  in  one  sense  the  Erie  will 
derive  more  benefit  from  such  a  settlement  than  any  of  the 
other  lines.  Like  the  New  York  Central  and  the  Lake 
Shore,  it  has  suffered  heavily  through  the  deraorali/ation 
and  fall  of  rates,  but,  unlike  these,  it  will  now  share  in  the 
advantages  a  policy  of  peace  and  harmony  will  secure 
without  having  to  boar  any  of  the  costs  of  bringing  that 
condition  about — the  cost  to  the  Central  being  its  guarantee 
of  the  West  Shore  bonds  and  to  the  Lake  Shore  the  ulti- 
mate guarantee,  presumably,  of  Xickel  Plato  obligations. 
But,  besides  that,  a  report  has  been  current  on  the  street 
which  has  found  believers,  that  the  Vanderbilts  have 
been  buying  into  the  property,  and  that  soon  the  Erie 
will  have  to  be  classed  among  the  other  roads  in  which 
the  Vanderbilt  influence  is  dominant.  We  do  not  give 
much  importance  to  either  of  these  suggestions,  but  they 
have  certainly  had  some  influence.  Still  another  factor 
in  the  rise  has  been  the  report  that  the  coupons  now  in 
default — there  are  three  of  them — were  to  be  funded;  that 
a  definite  plan  to  that  end  had  been  matured,  and  that 
this  accomplished,  the  company  would  probably  be  able 
to  resume  cash  payments  next  year. 

But  passing  all  this,  as  being  as  yet  rather  in  the  line  of 
hope  than  of  fact,  it  would  seem  clear  that  under  the 
change  in  trunk  line  conditions,  the  outlook  for  the  year 
just  begun — October  1 — indicates  a  probability  of  much 
better  results  than  in  the  year  past.  President  King's 
management  has  met  with  strong  approval,  and  economy 
and  thrift  have  been  its  distinguishing  traits.  It  is  gen- 
erally admitted  that  Mr.  King  is  very  friendly  with  Mr. 
A'anderbilt,  and  with  such  relations  between  them  it  is 
not  likely  that  there  would  be  any  change  of  management, 
even  if  there  should  be  change  of  control.  Besides,  the 
fruits  of  the  advance  in  through  rates,  if  maintained,  will 
be  reaped  in  full  in  the  new  fiscal  year,  for  the  really 
strong  effort  to  sustain  the  tariff  will  date  from  the  begin- 
ning of  October.  On  local  rates,  too,  there  should  be  a 
gain,  for  though  the  Erie  was  not  directly  concerned  in 
the  West  Shore-Central  fight  for  local  business,  yet  indi- 
rectly it  could  not  but  suffer  in  obvious  ways  which  it  is 
unnecessary  to  mention  here. 

With,  then,  a  pretty  sure  prospect  for  better  results  the 
■current  year,  it  is  all  the  more  interesting  to  see  what  the 
company  has  been  able  to  do  in  the  late  poor  year — how 
much,  for  instance,  was  earned  on  the  second  consols. 
The  material  for  such  a  calculation  is  furnished  by  the 
publication  this  week  of  the  statement  of  earnings  and 
expenses  for  August,  completing  the  returns  for  eleven 
months  of  the  fiscal  year.  The  statement  for  August  is 
not  particularly  goo3,  showing  as  it  does  a  loss  of  $123,- 
756  in  gross  and  $136,572  in  net,  but  the  loss  in  the  lat- 
ter for  previous  months  was  not  so  heavy,  so  that  altogether 
the  loss  for  the  eleven  months  is  only  $381,075.  It  is  a 
striking  commentary  upon  the  economy  that  has  been 
practiced  in  operating  the,  road  that  this  small  loss  in  net 
occurs  on  a  loss  of  nearly  2^  millions  (exactly  $2,434,151) 
in  gross  receipts,  operating  expenses  having  been  reduced 
over  2  million  dollars. 

Having  given  the  loss  of  $381,075  for  the  eleven  months 
the  question  is,  what  will  be  the  result  for  Septemljer,  the 
twelfth  month.  On  that  point  since  there  are  no  figures 
available,  we  can  only  give  a  surmise.  With  the  more 
favorable  conditions  however  that  prevailed  during  the 
monyi^  to  local  business,  already  alluded  to,  we  should 
jiidg^^Bt  the  comparison  with  a  year  ago  must  be  more 
favorame  than  in  August.  September  last  year  did  not 
record  so  big  a  decline  as  August,  but  the  falling  off 
nevertheless  amounted  to  $148,730,  and  thus  we  will  be 


comparing    with    figures    diminiahed    to  that  a 

least.  Bearing  that  in  mind,  and  the  other  circumstance 
mentioned,  we  should  say  that  a  further  loM  of  $100,000 
for  September  would  be  a  sufBcient  allowance — tbis  to  bo 
added  to  the  $381,075  already  ascertained.  To  be  oa  Uie 
safe  side  however  let  us  call  the  loss  for  the  twelve' 
months  a  round  half  million.  What  then  will  have  been 
earned  on  the  seconds  ? 

To  answer  that  question,  it  is  necessary  to  know  what 
was  earned  in  the  previous  year,  and  we  find  that  in  that 
year  the  company  fell  $698,623  short  of  meeting  the  full 
$2,015,844  required  on  those  bonds  at  6  per  cent,  after 
providing  for  rentals,  interest  on  equipment,  interest  on 
prior  mortgages  and  on  the  collateral  trust  bonds,  interest 
on  floating  debt,  and  other  obligatory  charges  against 
income.  In  a  word,  $1,317,221  was  earned  on  the  second 
consolidated  bonds  in  the  year  1883-4.  With  a  decrease 
of  half  a  million  in  net,  and  other  things  the  same,  there 
would  remain  for  1884-5  $817,221  on  these  bonds,  equiva- 
lent to  a  little  less  than  2^  per  cent.  To  be  sure,  there  is 
a  possibility  that  the  miscellaneous  income,  which  in  the 
case  of  the  Erie  is  difficult  to  figure,  and  which  in  1883-4 
was  $200,000  greater  than  in  1882-3,  may  have  fallen  off, 
but,  if  so,  there  were  probably  offsetting  items  of  equal  if 
not  greater  amount  on  the  other  side  of   the  account. 

It  should  be  remembered  that  this  miscellaneous  income  is 
in  large  part  made  up  of  the  earnings  of  ferries,  dock  prop- 
erties, &c.,  and  that  the  expenses  for  operating  the  same 
count  among  the  payments  made  out  of  Erie's  income 
before  arriving  at  the  surplus  remaining  for  the  sec 
ond  consols.  As  Mr.  King  has  so  largely  reduced  the 
expenses  of  Erie  proper,  it  would  seem  that  the  effects  of 
a  more  economical  administration  must  also  extend  to  the 
other  properties  in  his  control.  But  even  if  there  shall 
have  been  no  saving  on  this  account,  and  the  miscellaneous 
income  shall  have  fallen,  off,  there  are  one  or  two  large 
items  that  were  met  out  of  the  income  of  1883-4  that  are 
not  likely  to  appear  in  the  report  for  1884-5.  For  instance, 
in  the  former  year  there  was  paid  $135,037  in  adjustment 
of  back  earnings  of  the  New  York  Pennsylvania  & 
Ohio  road.  This  certainly  was  an  exceptional  item.  Then 
interest  on  equipment,  which  in  1883-4  amounted  to 
$358,834,  Mr.  Jewett  stated  in  the  last  report  would  be 
for  1884-5  only  $325,200. 

Altogether,  we  should  say  that  2|  per  cent  could  safely 
be  taken  as  a  minimum  of  what  the  report  for  1884-5, 
when  made  up,  will  show  to  have  been  earned  on  the 
second  consols,  and  we  would  not  be  surprised  if  the 
actual  figure  should  prove  larger.  Of  course,  2^  or  even 
3^  per  cent  is  not  the  6  per  cent  which  the  bonds  bear, 
but  for  a  bad  year,  and  at  a  time  when  New  York  Cen- 
tral paid  only  3^  per  cent  on  its  stock,  the  exhibit  would 
seem  a  very  good  one. 


THE  MASSACHUSETTS  CENSUS. 
The  population  of  Massachusetts,  as  ascertained  by  the 
recently  completed  decennial  State  Census,  is  1,941,465. 
The  population  in  1880,  according  to  the  National  Census, 
was  1,783,085.  The  increase  in  five  years  is,  therefore, 
158,380,  or  8-89  per  cent.  Although  this  rate  is  less  than 
the  average  increase  of  population  in  the  country  as  a 
whole,  the  figures  for  Massachusetts  present  some  features 
of  peculiar  interest.  Tde  condition  of  society  and  of  com- 
merce and  manufactures  in  that  State,  is  unlike  that  in 
any  other  Slate  of  the  Union,  though  the  difference 
between  Massachusetts  and  Rhode  Island,  Connecticut, 
Central  and  Southern  New  York,  is  not  very  great.  In 
all  that  district,  as  well  as  in  Northern  New  Jersey,  wo.  find, 
first,  a  series  of  cities  of  the  .first  or  second  magnitude, 
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and  eecondly,  a  large  number  of   active   manufacturing 
towns.      Much  more  than  one-half   of   the  population  is 
urban  ;    that  is,  residing  in   cities  or   towns  exceeding 
twelve  thousand    inhabitants  each,   and   throughout  the 
whole  district  the  urban  population  is  increasing,  while  the 
rural  population  is  diminishing,  or  barely  holding  its  own- 
Confining  attention  in  the  first  place  to  Massachusetts, 
we  notice  that  every  county  in  the  State  participates  in  the 
increase,   except  Barnstable,    Dukes  and  Nantucket— the 
cape  and  the  islands,  fishing  and  (very  hard)  farming  com- 
munities, the  largest  town  in  the  three  counties  containing 
less  than  4,500  inhabitants.     But  in  Berkshire  county, 
where  the  increase  is  4,600,  the  three  largest  towns,  Pitts- 
field,    Adams  and   North   Adams,    exhibit    a  combined 
increase  of  6,100,  and   the   rest  of   the  county  has  lost. 
Bristol  county  increased  18,500,  or  500  less  than  the  com- 
bined increase  of  the  cities  of  Fall  River,  New  Bedford 
and  Taunton,    and  the   town   of   Attleborough.      Essex 
county  added  19,000  to  its  population,   13,000  of  which 
was  contributed  by  its  cities.    These  counties,  representing 
every  part  of  the  State,  illustrate  the  general  rule,  which 
is  made  all  the  more  strikmg  by  the  consolidated  statistics 
of  urban  and  rural  population.       There  are  in  the  State 
twenty-six   cities    and   towns  having  more   than  twelve 
thousand  inhabitants  each,  whose  gross  population  in  1880 
was   1,000,330;   in   1885  it  is    1,124,362.      These   muni- 
cipalities exhibit  an  increase  of   124,032,  leaving  for  the 
rest  of   the  State  an  increase  of  only  34,348.     There  are 
fifteen  other  towns  having  each  a  population  in  excess  of 
eight   thousand  which   now  contain  142,424  inhabitants 
against  128,725  in  1880— an  increase  of  13,699.     When 
these  aho  have  been  subtracted  from  the  general  total, 
there  is  left  an  increase  of  only  20,649  for  the  rest  of  the 
Commonwealth.     The  facts  can  be  stated  in  another  way. 
The  general  increase  of  population  in  five  years  has  been 
8-89   per  cent.     The  increase  in   cities    and  towns   now 
having  more  than  twelve  thousand  inhabitants  each  has 
been  12-4  percent;  in  all  places  (including  those  just  men. 
Uoned)  having  more  than  eight  thousand  inhabitants  12-2 
per  cent;  in  the  rest  of  the  State  but  315  per  cent.    From 
this  it  can  easily  be  seen  how  closely  the  activity  of  tbfe 
Commonwealth  has  concentrated  itself  about  the  numerous 
ganglia  which  are  scattered  through  its  body  in  every  part. 
For  as  New  York  City  is  the  great  fact  and  the  over 
powering  influence  of  New  York  State,  the  small  cities  of 
Massachusetts  are  the  distinguishing  feature    of  Massa- 
chusetts.    It  is  detracting  nothing  from  the  glory  of  Bos- 
ton, the  second  commercial  and  monetary  centre  of  the 
Union,  to  say   this.     In   fact   it  is  for  the  advantage  of 
Boston  that  it  is  so;  for  Boston  has  not  become  so  great  a 
power,  by  the  annexation  of  independent  neighboring  mu- 
nicipalities, that  the  people  of  the  State  combine  naturally 
and  instinctively  to  oppose  its  favorite  measures.     Boston 
itself  has  but  390,406  inhabitants,  yet  if  all  those  living  with 
in  five  miles  of  Boston  City  Hall  were  added  the  population 
would  exceed  540,000.  But  it  is  the  more  distant  cities  that 
must  not  be  forgotten, — for  these  are  Worcester,  with  its 
68,383;  Lowell,    with   64,051;  Fall   River,  with   56,863; 
Lynn,  with  45,861;  New  Bedford,  Lawrence  and  Spring- 
field, each   with   between   30,000   and   40,000;  Taunton, 
Gloucester,  Haverhill,  Salem,  Holyoke  and  Brockton,  each 
exceeding  20,000;  and  nearly  a  half  score  of  little  cities 
of  from  12,000  to  20,000;  and  all  of  these  are  large  enough 
and  independent  enough  to  have  their  own  plans  and  poli. 
cies,  and  to  exert   a  very  decided  influence  upon   public 
affairs.    New  York  is  the  only  State  of  the  Union  that  ap- 
proaches in  number  the  urban  centres  of  Massachusetts. 
By  the   Census   of  1880  there  were  twenty-eight  cities  in 
New  York  having  more  than  12,000  inhabitants  each;  by 


the  Census  of    1885  there   are   twenty-six   such  places  in 
Massachusetts. 

The  Census  of  1880  "places  the  centre  of  population  of 
the  United  States  about  eight  miles  from  Cincinnati,  just 
across  the  Ohio  River,  in  Kentucky.  No  doubt  this  is  the 
result  of  an  accurate  and  correct  calculation.  The  great- 
est concentration  of  population,  however,  is  far  to  the 
northeast  of  that  spot.  Suppose  we  draw  a  line  along  the 
northern  boundary  of  Massachusetts  to  the  New  York 
frontier;  thence  along  the  northern  and  western  lines  of 
the  following  counties:  Rensselaer,  Albany,  Greene,  Ulster 
and  Sullivan ;  thence  west  and  south  of  the  Pennsylvania 
counties  of  Pike,  Munroe,  Northampton,  Lehigh,  Backs, 
Montgomery  and  Philadelphia;  and  thence  across  New 
Jersey,  so  as  to  cut  o£E  the  counties  of  Atlantic,  Gloucester, 
Salem,  Cumberland  and  Cape  May.  We  have  then  en- 
closed the  whole  of  Massachusetts,  Rhode  Island  and  Con- 
necticut, and,  at  a  large  estimate,  one  fourth  of  the  area  of 
New  York,  one-tenth  of  that  of  Pennsylvania  and  three- 
fourths  of  that  of  New  Jersey.  Within  that  line  were 
living,  in  1880,  nearly  seven  and  two-thirds  millions  of 

people 7,653,530.      The  area  aod  population  were  nearly 

as  follows. 


Massachusetts. 
Rhode  Island... 
ConnecUcub.... 

New  York 

Pennsylvania... 
New  Jersey 


Total 


I- 


Area.  Sq.  UUa. 

Population, 

7bl5j.»fiJ« 

8,040 

1,783,085 

221-78 

1,085 

27t),53l 

254-87 

4.845 

822,700 

128-52 

11,905 

2,7i«,a80 

233-37 

4,498 

1,178,439 

261-99 

5,878 

1,014,495 

i»a-2i 

35,031 

7,653,530 

811-8 

The  density  of  population  within  this  area  was  almost 
exactly  that  of  the  German  Empire  in  the  same  year, 
namely,  213  to  the  square  mile,  and  it  exceeds  that  of 
France.  But  the  value  of  this  computation  concerns  the 
future  rather  than  the  present  or  the  past.  If  the  rate  of 
increase  in  Massachusetts  during  the  past  five  years  has 
been  maintained  throughout  the  territory  described,  and 
in  all  probability  it  has  been  exceeded,  then  the  average 
population  within  the  area  is  already  230  to  the  square 
mile;  and  at  the  same  rate  of  progress  it  will  be  250  in 
1890.  Another  ten  years  would  bring  it  up  fully  to  the 
present  density  of  population  in  Great  Britain,  namely, 
290  to  the  mile.  This  speculation  is  more  than  reason- 
able. It  is  almost  certain  to  be  realized.  In  1880  more 
than  15  per  cent  of  the  whole  population  of  the  United 
States  lived  no  further  away  from  New  York  than  Ames- 
bury,  Massachusetts,  to  the  northeast,  or  than  Philadel- 
phia to  the  south.  The  percentage  is  not  likely  to  be 
maintained  hereafter;  but  it  is  a  very  important  fact  that 
New  York  was  then  next  door,  as  it  were,  to  seven  and 
two- thirds  millions  of  people,  and  that  this  number  is 
morally  certain  to  be  swelled  to  more  than  nine  millions 
in  1890. 


RAILROAD  EARNINGS  IN  SEPTEMBER,  AND 
FROM  JANUARY  1  TO  SEPTEMBER  30. 
The  course  of  railroad  earnings  during  September,  as 
reflected  by  our  tables  below,  was  distinctly  more  favor- 
able than  in  the  months  preceding,  and  would  seem  to 
indicate  progress  toward  a  more  satisfactory  state  of 
things.  In  the  first  place  there  are 
increased  receipts  than  decreased 
reversal  of  recent  experience  and 
change  that  has  occurred.  In  the 
the  roads  in  the  aggregate  the  decrease  for  the  month  is 
only  nominal,  and  if  the  Oregon  Navigation  is^Huded 
the  decrease  is  changed  into  an  increase.  ^P**  ^ 
a  great  many  cases  the  improvement  during  the  month 
has  been  progressive — that  is  to  say,  later  weeks  have 
given  a  better  account  of  themselves  than  earlier  weeks. 


more  roads  reporting 
receipts.  This  is  a 
is  significant  of  the 
second   place,  taking 
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Bat  what  makes  the  exhibit  appear  particularly  encour- 
aging, is  the  fact  that  it  lends  confirmation  to  the  idea 
that  the  revival  in  business,  so  patent  in  recent  months  aa 
concerns  the  view  of  affairs  taken  by  our  business  men, 
has  at  last  got  so  far  under  way  as  to  show  its  presence, 
even  if  only  in  a  modest  way,  in  railroad  earnings.  For 
apart  from  that  circumstance,  there  has  been  no  influence 
at  work  to  swell  traffic.  On  the  contrary,  in  a  number  of 
ways  current  conditions  have  been  adverse  to  the  rail- 
roads. Take  the  great  grain-carrying  lines.  These  have 
all  suffered  a  diminution  in  their  wheat  movement — very 
heavy  indeed  in  the  case  of  those  that  are  dependent  upon 
the  winter  variety  of  the  cereal,  and  quite  decided  in  the 
case  of  the  spring-wheat  carriers-  Of  course,  the  falling  off 
is  almost  entirely  due  to  the  shortage  of  the  crop,  though 
in  the  Northwest  in  some  minor  degree  a  disposition  to 
hold  on  for  better  prices  is  responsible  for  the  contrac- 
tion. Besides  the  loss  in  wheat,  however,  many  roads 
have  also  had  a  smaller  com  movement  than  a  year  ago, 
though  then  the  movement  was  quite  light  and  greatly 
below  that  of  1883.  Notably  is  this  true  of  the  roads  to 
Chicago,  where  the  receipts  of  com  in  the  four  weeks  of 
September  were  only  5,859,144  bushels  this  year,  against 
6,641,705  bushels  last  year,  and  10,622,989  bushels  the  year 
before.  The  movement  of  other  grains — oats,  barley, 
rye — was  also  below  a  year  ago,  and  altogether  the  grain 
traffic  was  greatly  reduced,  though  all  ports  did  not  suffer 
in  equal  degree,  and  in  the  case  of  oats  and  corn  St.  Louis 
and  Peoria  seem  to  have  fared  quite  well.  In  brief,  the 
situation  in  this  respect  is  shown  as  follows. 


Bweiptt  at  LeadtHQ  Watem  Ports. 

Groin.           Flour. 

Total  tour  weeks  endlDg  Sept  26,1885 

Biuk. 

2S,S80,886 
82,108,987 
35,385,82.1 

OAa. 
519,569 
M0,019 
706,781 

Total  four  weeks  endlnif  Sept.  29. 1883 

Evidently  a  loss  of  7  million  bushels  in  the  grain  move 
ment  this  year,  was  not  a  favoring  influence  to  the  rail 
roads-  In  cotton  the  receipts  at  the  Southern  ports  were 
generally  in  excess  of  a  year  ago,  and  to  that  extent  of 
course  that  operated  to  the  advantage  of  Southern  roads, 
but  it  is  not  that  section  that  is  particularly  distinguished 
for  improved  reports.  As  regards  trunk  line  affairs,  rates 
on  east-bound  business  were  as  demoralized  as  they  well 
could  be,  and  the  advance  in  rates,  which  was  the  out- 
growth of  the  meeting  of  trunk-line  Presidents,  did  not  go 
into  effect  till  the  close  of  the  month.  So,  too,  the 
advance  in  westbound  rates,  the  result  of  the  same  meet- 
ing, did  not  become  operative  during  September,  but  was 
only  made  this  week  (October  5).  And  yet  despite  all 
these  drawbacks,  we  have  earnings  (on  the  roads  reporting) 
in  the  aggregate  quite  as  large  as  a  year  ago.  In  the  face 
of  the  heavy  losses  recorded  in  previous  months,  this  is 
certainly  a  gratifying  change.  How  much  better  the  Sep 
tember  exhibit  is  than  the  most  of  those  that  preceded  it, 
is  shown  in  the  following  table,  made  up  from  our  monthly 
returns  and  giving  the  aggregates  for  each  month  since  the 
beginning  of  the  year. 


Ptriod. 


Jannarr  (70  roadu). 
Pebruary  (69  roada) 
March  (ns  roads) . . . 
April  (51  roads)  .... 

MsT  (66  roads) 

Jane  (49  roals) 

■Ii^n|  roads) 

A.^^M50  roads) . . . 
8^^Her(36  ro  ida)l 


WUave. 

18S6. 

1884. 

min. 

MiU*. 

81.485 

49,579 

50.W6 

49.154 

45,392 

43.624 

45,513 

44.149 

44,317 

43,537 

41,210 

40.813 

47,697 

47.296 

42.118 

40,884 

44,564 

48,872 

Baminng. 


1885. 


I 

17.708,036 
18,016,193 
17,290,374 
17,466,848 
15,885,528 
13^837,167 
17.793,618 
!6,466,830 
80,272,445 


1881. 


$ 

16,972, 
16,268, 
18,687, 
18,413, 
17.191 
16,041 
17.859, 
17,827, 
20,855, 


,860 
.067 
.835 
,743 
.%5 


InereaH  or 
Decreate. 


Inc. 

Dec. 

[nc . 

Dec. 

Dec. 
.T.U\  IM. 
.SllDec. 
,884  Dec. 

saei  Dec. 


t 

825,187 
251,874 
702,539 
915,896 

1,298,837 

807,665 

65,753 

862,064 

ffi,9l3 


Here  we  see  that  the  September  return  is  about  the 
best  we  have  had  since  last  March.  The  only  other 
month   in   this  interval   that    disputes    the  honor  wiili 


September  is  July,  in  which  month  the  decrease  waa  only 
$65,753;  but  in  both  June  and  August  the  falling  off 
was  over  $800,000,  in  April  it  was  over  $900,000,  and  in 
May  nearly  $1,300,000.  Perhaps  it  may  be  supposed 
that  September  last  year  waa  a  particularly  bad  month, 
and  that  therefore  we  are  comparing  with  totals  very 
much  diminished.  In  the  case  of  some  roads  this  is  troe^ 
but  it  will  not  apply  to  the  roads  as  a  whole.  To  dispel 
any  such  notion,  we  give  herewith  the  September  record 
for  six  years. 


8«pt„  1880  (89  roads). 
Sept.,  1881  (65  roads). 
Sept.,  1882(61  roads). 
Sept,  1883  (08  roada). 
Sept.,  1884  (59  roads). 
Sept..  1885  (86  roada). 


Jroroft. 


Ttar 
atvtn. 


MtUt. 


49,907 
47.789 
51,780 
88,537 
44,664 


T4ar 

PrutOlnt. 


Mttf. 


S7,8SS 
48,179 
47,269 
87,879 
4S.in« 


Eamlnti. 


Ytar 


Ttar 
PnceMnt. 


InereoHot 
Decrtatt. 


$  I  » 

16.486.880  19.718.665 /iw.  2.77S.1S8 

25,888,170  91,832348  Inc.  8.S65.838 

W,TS0.W7  26.108.484  Inc.  S.«42;«n 

ST,4»4,t70  SS.48ii.610  /n«.  S,0in.8M 

I9.»6,0«4,  90,3»4,S1« LOec.  t,188,in 

ao,27«.44a'  «o.359iaBel  Psc.     8r»i8 


Thus  there  was  a  loss  last  year,  but  it  was  no  heavier — 
on  the  contrary,  it  was  a  trifle  less — than  in  August  of  the 
same  year.  Yet  in  August  this  year  there  was  a  further 
loss,  in  addition  to  that  of  1884,  of  $862,054,  while  for 
September  now  there  is  substantially  no  decrease.  And  this 
indicates  the  extent  of  the  improvement  that  September 
reflects  ;  there  was  no  upward  movement  of  consequence 
— that  is,  speaking  of  the  roads  as  a  whole — but  at  least 
the  downward  movement  was  arrested.  It  is  perhaps  not 
out  of  place  either  to  refer  to  ttio  fact  (alluded  to  in  pre- 
vious reviews)  that  prior  to  1884  the  gain  from  year  to 
year  had  been  very  heavy — so  heavy  indeed  that  the  loss 
since  1883  appears  really  insignificant.  Of  course  the 
roads  reporting  in  these  different  years  were  not  always 
the  same,  but  enough  of  them  were  to  make  the  comparison 
a  fair  guide.  In  none  of  the  years  were  any  of  the  great 
east-and-west  trunk  lines  included.  If  we  had  these,  per- 
haps the  result  for  the  present  year  would  not  be  quite  so 
favorable,  and  certainly  it  would  not  have  been  in  the  two 
years  preceding.  Below  is  our  usual  detailed  statement  of 
earnings  and  mileage  this  and  last  year. 

QBO88  EAHNINOS  AND  MILEAOB  IN  SEPTEMBER. 


Oroft  Bamitigi. 


yame  of  Road. 


1835. 


1884. 


Bost.noos.Tun.(b  W. 
Burl.  Ced.Rap.  A  So.. 

Cauadtan  Paciflo 

Ontral  Iowa 

OblcaKo  Ji  Alton , 

Chto. &  Eastern  111... 
Oilc.  MUw.&St.Pau! 
Chicasro  &  N'»rtliw©8t. 
Ctiio.  St  P.Miriu.  &0  , 
(;iilc.  ife  We8t  Mich.... 
Cin.  lud.  St.  L.  &CU.. 
Cleve.  Akron  &  Col . . . 
Denv.  A  Rio  Grande. 
•Denv.A  Rio  Gr.  West: 
'DesMoluea  &  Ft.  L)..l 
Detroit  Laus^  A  No. . 
Evsnsv.  A  T.  Haute. 
Flint  A  Pere  Manj...' 
Fla.  R'yANav.  C0...1 
IGrand  Trunk  of  Can. 
Oulf  Col.  A  Santa  Fe.; 
Ul.  Cent.  (111.  DIv.)... 
Do  (So.  Div.)...' 
Do  (Iowa  Hues) 
Ind.  Bloom.  A  West.. 
•Kan.C.  Ft.  8.  A  Gull 
*Kan.  C.  Sp.  A  Mem.. 

LouK  Island I 

LoutsTille  A  NiialiT...; 
-Muiiltattan  Elevated. 
•Mani.  Houicli.  A  On. I 

Mexican  Central 

Milw.  L.  8h.  A  West.. 
Milwaukee  A  North.. 

Mobile  A  Ohio 

N.  Y.  Out.  A  West'u.. 
Norfolk  A  Western... 

NoriUcru  Paeltlc 

OliloSoutliom 

Pe<»ria  Oec.AKvausv. 
RICU.  A  Danville 

Ctiar.  Cul.  A  Auk 

Coluniliia  A  Gr'v... 

VirKliila  .Midland . . . 

West.  No.  Carolina. 
Rocbeeter  A  i'itUI).. .  I 


S 

44.881 
299,97s 
8  15,0X1 
142.658 
754,291 
163,508 
2,273,000 
2,383,3001 
672,900' 
11^,2811 
220,195 

47,927 
561.893' 

6-),3Sn 

28,288 
122,89-!; 

70,601; 
167,62b 

64,978 
1,298,603 
211.048 
G0a,144 
306.544 
1.^7,391 
242.461 
142,62^ 

66.985 

3!5.1li) 

l,132,t!5.'i 

562.70) 

80.774 
238,800 
141,805 

46,373 

156.323 

187,27."> 

246.825 

l,202,317i 

59,074; 

78.6541 
371,500 

S<'.15(> 

63.400 
167.304 

4.^.>*H4 
115.83^ 


IruTtait  or 
Deereatt. 


$ 

46,737 
261,160 
639,810 
149,9501 
916,861 
15S.874 
2.201,241 
2,346,914 
527,831 
124.257 
250,98- 

46,587 
521,957 

54,802 

30,299 
120.796 

69,302 
17J,169 

60,737 
1.480,931 
185.271 
591,282 
324,783 
166,626 
24.^.220 
136,349 

65,297 

313,304 

1,145.366 

533,060 

75,259 
246,007 

99,208 

46,33:< 

160,669 

205,318 

266,06!) 

l,236,.'ie( 

46,59- 

74,696 
330,7tXi 

64.276! 

51.I30| 
170.268 

42,879 
10».02«i| 


Mileage. 


9 

-1  853, 

+38,813 

+  175,1601 

-7,292l 

-162,673 

+  11.634; 

+  71.739, 

+  36.38  i 

+  15,016 

—11.968 

-30.793 

+  1,340 

+  39,93(1 

+  10,'iS3 

—2,031 

+  2,102 

+  1,299 

—1,573 

+  4,241 

-182,331 

+23,777 

+  14,862 

— 18,2J9 

—9.235 

-2,7.59 

+  8,276 

+  1,688 

+  2,115 

—12,711 

+  29,610 

+  5,5l.^ 

—7,207 

+  45,597 

+  533 

-4,346 

-18.043 

—19,24* 

-34,243 

+  12.47<) 

+  3.958 

+  40.H00 

+  15,874 

+  12,270 

—2,964 

+a,K8ft 

+6.80^ 


1885. 

1884. 

61 

61 

990 

824 

2,794 

2,500 

490 

490 

849 

849 

251 

251 

4,933 

4.801 

3,843 

8,779 

1,318 

1,307 

413 

413 

342 

342 

144 

14-4 

1,317 

1,317 

368 

368 

143 

143 

261 

261 

146 

146 

361 

361 

518 

500 

2,91H 

2,913 

S36 

536 

933 

953 

711 

573 

40J 

402 

.53.' 

532 

389 

389 

262 

883 

854 

sst 

2,015 

3,085 

32 

33 

160 

135 

1,236 

1,236 

627 

418 

221 

221 

S28 

528 

373 

373 

602 

503 

2,b91 

2.433 

128 

128 

254 

254 

774 

774 

363 

363 

S94 

294 

853 

353 

274 

274 

294 

294 

*  Includes  tliree  W(<eka  o:ily  of  September  In  eaob  year, 
t  Four  weeks  ended  September  2d. 
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Jfnime  0/  road. 


St.  Joseph  &  Grt.  W.. 

StOi.  A.&T.H.m.Une 
"^.Do  do  (branolien) . . 
'St.Louis  Ft.S.  &  Wioli 
St.  Louis  .t  San  Frau . . 
St.  Pan;  A  UuliitU.... 
St.  Paul  M  iuo .  <&  Man . 
•Texas  &  nt.  Louis... 
Wftb.  St.  Louis  *  Pac. 
'Wisconsin  Central. . . 

Total  (50  roads) 
Oregon  R'  way  &  Na v . 

Grand  total. 


Orois  Earnings. 


1885. 


1884. 


iiz.-jes 

113,713 

30.541 

40,186 

398,508 

172,572 

740,845 

91,526 

1,236,160 

74,179 


111.941 
1 13,:3U 

44,215 

31,365 
462,943 
152,143 
738,587 

93,M96 
1,427,875 

70,18:: 


20,272,445  20,363,3o8 
577,000 


20.849.445 


3^7,000 
20,74-2.358 


Iturease  oi 
Decrease. 


+352 

+  433 

+6,326 

+  8,821 

—64,435 

+  20,429 

+  2,25H 

—2,370 

—191,715 

+3,997 


—32,913 
+  190,000 


+  107.087 


Mileage. 


1885. 


252 
195 
138 
214 
815 
225 

1,471 
735 

2,461 
418 

14,564 


1884. 


252 
195 
i:!8 
185 
796 
225 

1,471 
735 

2,161 
418 

43,372 


*  Only  turee  weeks  of  September  in  each  year. 

The  roads  here  that  attract  attention  for  diminished 
receipts  are  the  Grand  Trunk  of  Canada,  the  Chicago  & 
Alton,  the  St.  Louis  &  San  Francisco,  the  Wabash,  and 
the  Cincinnati  Indianapolis  St.  Louis  &  Chicago.  As 
regards  the  latter,  the  explanation  of  the  decrease  is  found 
in  the  reduced  yield  of  winter  wheat,  and  the  same  influ- 
■ence,  combined  with  a  smaller  corn  movement,  doubtless 
operated  against  the  Wabash  and  the  Chicago  &  Alton. 
The  Wabash,  moreover,  being  operated  as  it  is  by  receiv- 
ers, and  undergoing  disintegration,  is  at  a  great  disadvan- 
tage with  other  roads,  and  would  lose  business  whether 
the  traffic  conditions  were  good  or  bad.  It  should  be 
understood,  however,  that  the  earnings  of  the  road  are 
based  on  the  same  mileage  in  both  years.  If  the  earnings 
on  the  reduced  mileage  this  year  were  compared  with 
those  on  the  full  mileage  last  year  (some  1,085  miles 
more),  the  loss,  instead  of  being  $191,000,  would  be 
$485,000,  but  on  that  basis  of  course  the  comparison 
would  be  misleading. 

In  reference  to  the  St.  Louis  &  San  Francisco,  the  decrease 
for  September  is  not  quite  so  heavy  as  that  for  August,  and 
it  should  be  remembered  that  in  the  case  of  this  road 
we  are  comparing  with  very  large  earnings  a  year  ago, 
the  St.  Louis  &  San  Francisco  having  pretty  nearly  all 
through  1884  reported  notable  gains  in  receipts,  at  a  time 
when  other  roads  were  falling  decidedly  behind.  We 
understand  that,  aside  from  that  fact,  there  is  no  partic- 
ular reason  for  the  decline  now,  except  general  dulness  of 
trade  and  some  contraction  in  the  ore  traffic.  The  com- 
pany's officials  say  that  the  net  will  show  much  better  than 
the  gross.  As  concerns  the  Grand  Trunk  of  Canada,  its 
decrease  wil),  we  know,  be  taken  as  reflecting  the  state  of 
affairs  on  the  American  trunk  lines,  but  it  is  just  possible 
that  such  a  conclusion  may  be  erroneous.  At  any  rate, 
we  notice  that  the  main  line  of  the  St.  Louis  Alton  & 
Terre  Haute — part  of  the  Vanderbilt  system  to  St.  Louis 
— shows  a  small  increase  for  the  month,  which  has  not 
been  the  case  in  any  other  month  this  year. 

However,  the  roads  that  fall  below  a  year  ago,  are,  as 
already  said,  in  the  minority  this  time.  Those  with  enlarged 
totals  are  by  far  the  most  conspicuous.  And  among  these 
the  Northwestern  lines  deserve  particular  mention.  They 
all,  without  exception,  run  ahead  of  1884.  To  be  sure,  some 
of  these  suffered  a  reduction  a  year  ago,  but  the  Chicago 
&;  Northwestern  is  ihe  only  line  on  which  the  loss  was 
heavy,  and  there  it  was  very  heavy,  and  has  only  in  small 
part  been  recovered  this  year.  But  both  the  St.  Paul  & 
Omaha  and  the  Milwaukee  &  St.  Paul  have  larger  earn- 
ings than  in  any  previous  September,  and  the  St.  Paul 
&  Duluth  reports  the  largest  month's  earnings  on  record. 
The  Northern  Pacific,  however,  which  runs  partly  through 
the  same  section,  h^s  not  done  so  well,  and  has  a  small 
decrease. 

Among  Michigan  roads,  which  have  hitherto  been 
distinguished  for  their  poor  returns,  the  Detroit  Lansing 
&  Northern  has  a  slight  increase  ;  and  the  Marquette 
Houghton  &  Ontonagon  also   reports  some  improvement. 


In  Wisconsin,  the  Milwaukee  Lake  Shore  &  Western 
has  a  considerable  increase  in  mileage,  but  an  even  larger 
increase  in  earnings.  Other  Western  roads  that  have 
added  to  their  earnings  are  Chicago  &  Eastern 
Illinois,  the  Illinois  Central  (main  line),  Ohio  Southern 
and  Peoria  Decatur  Evansville.  .  The  latter  probably 
has  profited  by  the  increased  receipts  of  corn  at  Peoria. 
Iowa  lines,  as  heretofore,  are  behind  in  the  race,  and  the 
Central  Iowa,  the  Des  Moines  &  Fort  Dodge,  and  the  Iowa 
lines  of  the  Illinois  Central,  all  have  diminished  totals 
We  have  already  referred  in  a  general  way  to  the  influence 
of  the  grain  movement  during  the  month,  and  the  follow- 
ing table  in  our  usual  form  will  show  the  receipts  of  the 
different  cereals  at  each  port  during  the  four  weeks  ended 
September  20.  It  will  be  noticed  that  in  wheat  there  is 
a  falling  off  at  every  point. 

EECEIPTS    OF  rLOUK  AND    GRAIN    FOR  FOUR   WEEKS    ENDED  SErTElTBER 
26  AND  SINCE  JANUARY  1. 


ChiCOflO— 
4  wk8.,SeDt.,  1885 
4  wlt8.,'Bpt.,  1884 
^ince  Jan.  1,  iSb5 
Since  Jan.l,  lb84 

Mihvaukee— 
4  wits., Sept.,  I88t 
4  wka..Sept.,  1884 
Since  Jan.  1,1885 
Since  Jan.  1,1884 

St.  LouU— 
4  wlts..f<epi;.,1885 
4  wkb-.Sept.,  1884 
Since  Jan.  1. 1885 
SlneeJan.  1,1884 

Toledn— 
4  WK8.,^ept.,  1885 
4  wks.,Sept..  1884 
Since  Jan.  1, 18x5 
Since  Jan.  1, 1881 

Detroit— 
4  wks..Sept.,  1885 
4  wl[s.,9ept.,  1884 
Since  Jan.  1, 1885 
Since  Jan.  1, 1884 

Clevehind— 
4  WK8.. Sept..  1885 
4  wk5.,Srpi.,  1884 
Since  Jan.  1, 1886 
Since  tan.  1, 1884 

4  wks.,Sept.,  1885 
4  wks.,Sept.,  1884 
8ince  Jan.l,  1885 
Since  Jan.l,  1884 

Duluth— 
4  wk«.  Sept.,  1885 
4  wk8.,Sept..  1884 
Since  Jan.  1,1885 
Since  Jan.l,  1884 


Flolir, 
(hhln.) 


240,814 

213,403 

8.61!),  174 


Wheat, 
(6ueh.) 


1,073,011 
3,170.228 
11,1)98,008 


Com, 


Oats, 
Cbuih.) 


Barley, 
(bMh.) 


Rye, 


I,a28,3»3    12,4»6,waS 


329,595 

188,985 

1,304,164 

2,813,870 


407,285 

821,765 

6,980,675 

6,0s6,161) 


RS,i99  1,188,342 

137,144  2,32J.794 

768,476'  8,300,144 

l,027,937i  10,163,803 


13,608 

8,370 

9S.620 

57,974 

7,971 

6,814 

&4,598 

86,b35 

23,332 

15,768 

ia9,7-<0 

106,797 

6,750 

3,960 

97,485 

39,914 


90,575 
416,850 


1,063,184 
8,133,547 
5,526,581 
9,76B,47a 

1,420.803 
1,422,948 
5,158,853 
4,600,261 

71,153 

84',2-;5 

1,178,425 

1,493,625 

34,385 

73,585 

27l."90 

439,015 

2,3-28,456 
2,513,407 
6,720,503 
3.987,7r 


Total  of  nll- 

4wk8..Scpt..l885  519,569  7.646,599 

4  wks.,Sept.,1884t  640.019;  13,803,523 

4  wks.,Sepi...  1883,  706,781  11,826,804 

Since  Jan.  1,  18^5  5,99?,2«5:  46.131,784 

Since  Jan.  1, 1884  8,310.060  ■19,104,051 

Since  Jan.  1, 1883i  6,238,083'  47,845,073 


5.859,1441  4,089.236;  836,604       233.502 

6.6*1,703    4,548,133  806,395       068,639 

48,370,595  27,720,809  4,616.33»!    1.191,801 

45,521,416  29,216,447,  2,912,315    2,a70,!8»6 


63,220|      129,6601  811,737 

70,320'      l.iO.O.'iO  5l-.2,864 

435,733!  1,145,658  &,121,8u3 

605,480    2,260.941,  2,641,931 

1.389.6551      738.779  195.765 

542,226'      723.889,  199.0>15 

18,573.780    5,653.529'  1,665,248 

14,120,706    5,127,266,  1,019,494 


172,726 

307,;W0' 

2,,55»,9H 

5,102,2871 

37,176 

36,981 

1,671.547 

1,347,932 

9.500 

30,500 

656.469 

601,193 

781,050 

6:;4,880 
7,63a.796 
7.345,610 

38,000 

■89,244 
858 


8,305,471 
8.2H3.975 
13,267.926 
79.882.076 
74.8 15,4  HI 
89.885,707 


98,776 
108,603 
411.280 
489,377 

138,314 
100.147 
821,541 

814,682 

88,710 
129,000 
660.Ou0 
838,850 

2,165,420 
1.981.525 
9,994,6'0 
9,924,038 


3,970 
36,419 
13,109 


20.112 

1,945 

98.550 

50,026 

30,790 

15.389 

291,045 

332,252 

8.500 

17,315 

99,639 

180,106 

55,200 

52.S0(1 

464,200 

840,000 


11.660 

9.7,«.0 

138,40? 

248,218 

87.008 
133.801 
414.434 
336,975 

38.768 
64.880 
100.069 
101,062 


1,258 
'  i',238 


500 

1,500 

15,350 

2,600 

S8,7E0 

72,780 

296,840 

374,295 


7,444,885!  1,453,728 

7,704,148  1.806,773 

7,283,811  1.660.37! 

46,343.836  8,756.912 

48.674,301  7.486.124 

43.628.551,  9.030.823 


410.203 
052,608 
1.348,705 
2.206.901 
8,541,606 
5,259.069 


Southern  roads — that  is,  those  distinctively  so-called — 
notwithstanding  the  heavier  cotton  movement,  do  not 
all  record  enlarged  earnings,  the  Norfolk  &  Western  and 
Louisville  &  Nashville  both  showing  losses.  On  the  other 
hand,  the  Florida  Navigation  and  some  of  the  Richmond 
&  Danville  roads  report  considerable  gains.  Down  in  Texas 
and  what  is  termed  the  Southwest,  the  exhibits  are 
pretty  good.  The  Gulf  Colorado  and  Santa  Fe,  for 
instance,  has  an  increase  of  $25,000.  The  Fort  Scott 
roads  likewise  have  all  improved  on  their  totals  of  a  year 
ago,  though  the  gains  are  only  moderate.  The  following 
table  shows  the  receipts  of  cotton  during  the  month  at  all 
the  leading  Southern  outports. 

BE0EIPT8   OP  COTTON    AT    SODTHERN    PORTS  IN  SEPTEMBER,    AND    FROM 
JAN.  1  TO  SEPT.  30,  1885,  1881  AND  1883. 


Galveston bales 

IndianoU,  &c 

New  Orleans 

Mobile 

Florida  

Savannah 

Brunswick.  &c 

CilarlesLon 

Port  Rnyiil,  &C 

Wilmington 

Morehead  City,  &c. . 
Norfolk 

West  Point,  4c... 


Total. 


September. 


1885. 


80.901 

781 

54.459 

12,209 

2.774 

114,77,8 

739 

03,000 

759 

12.620 

85 

23.473 

17,799 

384.277! 


1884. 


7.!.652 

2,990 

43.012 

11.438 

8.376 

1C0,352 

1,198 

60.582 

46 

11.391 

154 

87.083 

4.803 

.'3)1  '8 


1883. 

71.830 

8.360 

64,262 

12,350 

761 

84,048 

734 

63,441 

6>8 

7,993 

333 

20,777 

8,984 


Since  January  1. 


1885. 

158,488 

8.513 

493,423 

68,4:16 

27.338 

285,037 

S.OOi 

138.368 

4.235 

23,301 

l,7.-j' 

188,25J 

ea.ou'. 


3.30. 4"9    1,3)6.S 


1884. 


206,639 

4.803 

468,053 

6j.46i 

21,053 

214,468 

2,760 

152.48-< 

S.0'34 

28,400 

2.4110 

176.408 

6^,834 


1 ,400.8  ■« 


1833. 


440.603 

8,76» 

870.558 

118.038 

10.008 

326,298 

084 

•i 

825.692 

a9,at9 


2.4Sn  log 
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For  the  niuo  months  of  the  year  ended  with  September, 
the  total  of  the  decreases  of  course  exceeds  the  total  of 
the  increases,  but  there  are  some  noteworthy  gains  never 
theless.  Canadian  Pacific  naturally  stands  at  the  hea<i  of 
these,  and  Mexican  Central  comes  next,  but  Denver  &  Rio 
(Jrande  is  also  distinguished  for  its  increase,  and  so  are 
Louisville  &  Nashville  and  Milwaukee  I^ake  Shore  k 
"Western.  Losses  are  heaviest  on  the  Grand  Trunk,  the 
Northern  Pacific,  the  Wabasb,  the  St.  Louis  &  San  Kran 
Cisco,  the  Chicago  &  Alton,  the  Manitoba,  and  on  the 
Michigan  roads.     Below  is  the  statement. 

OROSS  BARinNOS  FROM  JiLNOART   I  TO  SBPTBMnER  30. 


Kame  of  Road. 


1985. 


1881. 


Boston  IIoosacT.  &  W.. 
Burl.  (Juiiiir  K»p.  A  No.. 

CaniKlhrn  I'lu'ihu 

Central  Iowa 

ClilcaKo  M  Alcoii 

Chic.  A  KasUM-n  Illlnolg. 
ChlOHKo  .Milw.  &  Sl.r.iul 
Chlcrtno  .fe  .Viirr Invest ... 
Chlo.at.H.Miiin.&OmaUa 
Clilcajto  *  Wnsl  Mlcli. . . . 
CIn.  Iinl.  St.  I,,  .t  Chio... 

Cleve.  Akron  &  Col 

Denver  A  KioOraniio... 
"  Denver  it  U\o  Gr.  West 
"Dea  Moines  .\£  Ft.DiKlge 
Detroit  Laiwins  &  Sa... 

£v»u9v.  it  T.  Haut« 

Flint  *!  IVro  .Maniiietto. 
Florida  I4'y  A:  Nav.  Co.. 
I  Orauil  Tr.  of  Canada. ..  | 
Qtilf  Col.  A  Santa  Fe.... 
ni.  Central  (li!.  r>iv.)....i 
Do  (South,  niv.), 
Do  (fowa  Div.)..j 
IwliHua  BUioiu.  A  Weat..{ 
•Kan.  City  Ft.  S.  ,t  (Juif.s 
•Kau.  City  8p.  A  .Mem..! 

LoUK  l.slaiid ' 

Louisville  *  ^Tl^sll\•il!e..! 
'Man].  Uou;;hton  A  Out.! 

Mo-xican  CtMiirul. ' 

MIlw.  L.Sliore  .fe  Wesfn. 
Milwaukee  &  Northern.  | 

Mobile  AUIiio 

N.  Y.  Ontario  &  West'n.i 

Norfolk  A  Western ' 

Nortliem  Paeillo ! 

Oliio  ^(iiitUeru 

Peoria  l>«e.  A  Evansvillel 

Rlobmond  A  Danville. . .  < 

CUar.  Col.  &  Augusta.] 

Col.  A  Greenville'. I 

Virginia  Midland j 

West.  Nor.  Carolina... 
BochesterA  Pittsburg  . 
8t.L.A.AT.H.inain  Uue..{ 

*Do     do    (brani'liesi ■ 

•St.  L.  Ft.  Scott  A  Wicli.! 
6t.  Louis  A  3.  Fraiieisoo 

St.  Paul  A  Duluth 

Bt.  Paul  Miuu.  A  .Han . . . 
Wabasb  8t.  L.  A  Piic.  . 
*  Wteoousin  Central 


S.'i4.3t7 

1.952,4G:i 

3,S5J.utiO 

1.05MS4 

6.373. fl6:i 

l.ril,l.%3 

1«.H)3.327 

17,O19,S()0 

4,1.^7.323 

l.Ul.'27l 

1,794.229 

362,776 

3,966,001 

S  12,835 

244,421 

1,014,53.1 

564,37.5 

1,731, !i21 

70»,1.').T 

12,47;(.O03 

1.213.8  !0 

4.493,872 

2,747.449 

1,224,813 

l,724„53l 

1,67J.237 

802,529 

2,21)4,390 

9,879.028 

677,366 

2,101.218 

827,i!7'i 

3  S  1,76.) 

1,409,981 

1,466,932 

1.92>i.-,03 

9.277.186 

32!».833 

576.1)51 

2.699,873 

511.120 

418.743 

1,184,174 

318,3.;S 

830,^0.' 

986,913 

52.^.35■^ 

3.J0,816 

3,381,261 

H91..i03 

5,600,456 

11,167.88.) 

990,737 


Increase.     Dtereiue. 


47.441 

145.673 

8,792 


1,039 

4'?fi,410 

130.159 

10,2421 


196.951 
155,446 

'ii>',.37 
92.695 

2S6,619 
45,931 

223,301 

s'ig'iVi 

10  1,585 
27,')0.-i 


X7.723 


122.43-< 
50.295 
33,454 

'i9.2l6 
55,630 


81,591 
'23,678 

26'il7 


$ 


123.310 

189,619 

53,933 


67.031 


70,172 


93,387 
6.),343 

l,497,i39 

4,888 
35,023 


49,389 

l6!f!603 
12,992 

318,9)5 
968,761 


Total  (53  roads) 149,62),370[151,C19,4915, 180.215    7,174,336 

Hetdeorease I   i.oij.iii 


•  Includes  three  weeks  only  of  Sajit.  In  each  year,    t  To  Sepieiuber  26. 

In  net  earnings,  some  few  roads,  like  the  Northern 
Pacific,  the  Atchison,  the  New  York  &  New  England,  the 
Canadian  Pacific,  the  Baltimore  &  Potomac,  the  Chesapeake 
Ohio  &  Southwestern,  and  the  East  Tennessee,  are  able  to 
show  gains  over  August,  1884,  (though  the  Canadian 
Pacific  and  the  New  York  &  New  England  are  the  only 
cases  where  the  gains  amount  to  anything),  but  nearly 
»U  the  rest  have  smaller  net  than  in  the  preceding  year — 
in  a  number  of  instances,  considerably  smaller.  Among 
the  larger  companies,  the  Union  Pacific,  the  Burlington  & 
Quincy,  the  Pennsylvania,  the  Philadelphia  &  Reading, 
the  Erie,  have  all  lost  heavily,  and  such  roads  as  the 
Louisville  &  Nashville,  the  Northern  Central,  the  Chesa- 
peake &  Ohio  lines,  the  Memphis  &  Charleston,  the  Nash- 
ville Chattanooga  &  St.  Louis,  and  the  Norfolk  &  Western 
have  also  decidedly  fallen  behind.  The  following  embraces 
tbe  returns  of  all  roads  that  will  furnish  exhibits  for 
publication. 

OBOSS  XND  NKT  BABNINOS  TO  LATEST  DATS^ 


Naui. 


Atj^^^Mka  A  SsDta  Fe— 

Baltimore  A:  Potomac - 

ISnS 

18&i 


A  t^jixst. 


Oro—     Iqperatlngl      tfu 
Bamino*/.]  Expengu.'  Barningt. 


i.aiu.iwa, 
i.aai.iiio 


ifa.xai 

108.fll5l 


(iO-1.32!! 

82.810 
6l.57i 


* 

SK.cm 
eio.us? 

40.041 


Jan.  1  tn  .4ua.  31. 


Oritsa 
IStirniJVJi>. 


A'el 
tj'irnitntf. 


*  « 

fl.ftW.«5ll  4.'.iH5..'.lin 

tu..i;)».7i3i  i.iiSii.m.i 


7«-l.rtll4l 


Kaum. 


Ban.  r«)sr.  lUp.A.Nurth.- 

iwK.!  ".'!!!!'!;"!i;ii!i;;;] 

Cnniwllau  I'MUflo— 
1SM6 , 

CbanpMks'A'oiiio^ 

l(t(6 

1HH4 

KllMb.  i Jsx'.'A  BJi'siiodV- 

1MB6  7 

IWU  

Chsii.  Ohio  A  Soathweat.— 

INN3 

1H84 

Chlawu  Burl.  *  Qainoj— 

)(W8 

IMU 

Um  .Muliiet  «  Ft.  Dodir*— 

ims ...... 

I*<4 

Eut  Tenn.  Vii.  A  Oeorgla- 

1885 .". 

IfHl 

fortWortU  A  Umver  Olty- 

is>4. !!!...'!  !!i!!i*"* 

Kontucicy  CentnU— 

!*« 

18S4 

Lonlsvllle  &  NiubTlll*— 

1886 

tUM 

Memphis  St  CharlMton— 

i88ir""::::. :;;::::::::;:: 

Mexican  CcDtral}— 

1885 

1881 

NhsIit.  Chatt.  Jc  St.  Louis— 

1885  

1SM4  

K.  r.  Ukke  Brie  A  West.'- 

1815    ..    

1881 

.N.  V.  *  New  EnnUno- 

!»« 

I.Srt4 

Niirfolli  A  Western— 

18S5 

I8S4 

.V..rinern  Central— 

1W5 

18S4 


i<««ltt(. 


Orvt 
Wfiiliip. 


xia,aw 


SS: 


Northern  Paclflc— 

18!>5  

1**4 

Oreeun  Improvem't  Co. — 

1883 

18*4 

Penn.iall  lines  euttut  Pitts- 
burg Jt  Brie)— 

1HS5 

1884 

Philudetphia  A  l^ne — 

IfWS 

1881 

Philadelphia  A  Ueadlne— 

l*-5 ; 

I8(i4 

PbilH.  A  Uead.  Coal  it  Iron— 

li*-9    

Onlon'paciBc— 

188.5 

1S84 

West  Jersey  A  Branches 

I8H5 

1884 


IJIS 

lOe.lMH 
SKlUri 

na.o.)2i 
bs.iw 

lan.Tii 

llM.aOl* 

8.n4.SOl' 
1!.447/U»! 

«7,7«4 
S4.4M 

8i8,4IM 
«ta,193 

4S,«t8 
87,212 

Te,4«S 
101,S01 

1.077.4S7 
1.117.318 

05  824 
114.603 

260.585 
243,938 

149.116 

218,190 

1.737.458 
1.8)1.214 

327,248 
300.794 

2.'S0.4a4 

2i;8,408 

451,370 
510,427 

971 .2i« 
1,032.602 

275,IKni 
270,120 


injm 
i«v,taB 

4M.I«SA 
IMI,I)'<4' 

IUt,4bH 

ai«i,22ni 

ill.OHJ 

Mi.mii 

77.127 

M 
1,118,480 

«. 

ISMSI 

i88,oae 

t8,S8« 
17, — 

4T.797 

M,4as 

a77.03B 
•84  ,.131 

6.1,<M0 
7U.»»7 

139,017 
24a,«*3 

106396 
U»A)I 

1.833.854 
1.2<I,038 

178.S27 
211,169 

145.283 
110.532 

270.886 
291.538 

f4a4.881 
'W  12.605 

205,404 
222,18)1 


tt,, 

872 
Ifl 

107 
Ul 

tl.l,. 

40,(M. 

sa.sai. 
40.741 

1,102.88) 
1,389,015 

7,975 
U,«M 

188,345 
1MM7 

18,061 
19,89(> 

8139* 
BSMh 

400.432 

448.982 

81,944 

44,27(1 

133i,Slfl'| 
der.2,7»'l 

75.831  I 
102.59(1 

503JUM 
610.176 

15.^.721 
89.6»< 

103  121 
117,878 

180,4S4 
218,S8l. 

6')",70S 
4-«>,9lf7 

70,1  BO 
47,910 


Jan.1  toAuf,  n. 

Onm    I      iM 

■armnts.  ManiMM, 


4W.71 

««e,4. 


■■A  I.Wtl^M 


.''.OVJ.SOa    2,'VV?.S9«    1,645,012  2S.0fll,0O4    9328,080 


10... 


886,39% 
814.182 


2.Sl»,IKrt 

8,450,o:w 


801.11 
821.677 


584.1  <e 
877369 


8.969.677 
8,7j«.6<« 


790.991 
875,235 


8,4n.niv 

13SS.24) 


1371UI0II 
1.550.846 


1 1.957.32!! 
18.1I7.3«5 


2,137.274i 
2,164,871 


l.flOJ.701 

l,0«0.7:u 


3,4fl03«l 

3,fll)S,H(8 


6,577.730 
8,010,fl2U; 


l,Sfl3.'.l).-) 
2,214,H06 


4,0(7.894    2,1M.88' 


58.0*8 
85 J 19 

697392 
842,720 

130310 
130381 

148,171 
1W3S1 

8,4I&S«« 
8,17«6M 

97387 
849.148 

1.088,181 
1361042 

655^421 
672,472 

8343300 
2.6173M 

703,044 
435,094 

681.170 

052,919 

1,334,722 
1,338,489 

2.076,982 
3,743,791 

373.825 
487313 


276.70 1 1 
367,9091 


173.877 
185.151 


2.940,730    1,.126,757 
3,299,016    1,581,822 


1,417.888    1,395.480 
1,948.741(  1,737,054 


2,151307, Sl.940,2'^8  U,6343llS 


102.827 
182,738 


2,022.M7 
2309,4411 


715366 
853,407 


1.413,993' 1 18.298301    7.271,198 
1,717,193   2U.283,47a    8,440,810 

28,408|    P?418.010dr  149.994 
811.667    tO,434,344'd(   84,030 


2.331,136*1,307,182  1,02,3,954    15.8tl0,636    5.311,400 

2,417,710  «1, 172,608  1,-.445,102    15,787.425    5,845,873 

I                    I  I 

2l2,af8         93.012:  119,620        892.933       355,873 

223.368       101.343'  121,82Sll      929.410,      387.194 


Name. 


July. 


]< 


Central  PaclBcl— 

1885 

1884 

Grand  Trunk  of  Canada— 

1885 

1884 

Chicago  &  Gr.  Trunk— 

1885 

1814  

Det.  Gr.  Haven  *  Mllw.— 

1885 

1884 

HouHtoQ  &  Texas  Central— 

18x9 

1884 

Mobile  SOhio— 

1885 

1884 

Oregon  Short  Line— 

1RS5 

1884 

Southern  Paelflc  Company— 
Galveston  liar.  &  8.  An.— 

18^ 

1884 

Louisiana  Western— 

1V45 

1884 

Texas  k  New  Orleans—       I 

18.85  

1884 

Morgan's  La.  &  T.  Hn.~ 

1885  

1884 

TotAl— Atlantic  System- 

1885 

1884 
T..tHl-'Pa<)iao  System— 

1865 

1884 


» 

1.370,209' 

1.36'',999 

H. 

2511,110 

296.500 

42.087 
53.351 

18,93o! 

21.0»M 

«         i 

15i.554 

176,209 

110.470 
129,323 

18636" 
106.73»i 


835.738 
198,669 


42.fS60 
20,3i!S 


83,4.15: 
64,028 


250.4181 
203,227| 


612.151 
486,746 


1,874,348 
l.970,600l 


401,926 
652,412 

^  I 
197.640 
215,185 

36,3i9: 

43,1701 

13,526! 

14.318< 

8        I 

155.401 

127,277 

114,934 
125,89;! 

106,121 
66,693 


143,874 
150.304 


22.943 
19,0M 


45,747 
42.899 


liW.610 
161.843 


410.573 
371,103 


735.870 
981.717 


* 

875.883 
716.587 
£ 

58.476 
81,3i5 

5,758) 
12,181 

5.404 
6.746 
« 

def  .2,847 
48.938 

def.4.46< 
3,431 

80,145 
50,046 


91,884' 
48,265 


80.217| 

1386 


87,688 
21,729 


51,808 
41.384 


201.578 
112,648 


Jan.  1  U>  July  31. 

»     i      • 

7,92«,8n«    4.669.389 


1.138.475 
965.888 


8,6<M,298 


4303388 
3 


def.4301 
313,922 

120,041 
201.541 


• 

99.3,693 
1,231.307 

1.027.4CI' 
1,105,-09 


958,790       27S.880 
403,199    df.U3ae 


1,633.123 
1.492.057 


310,373 
248.124 


5.32.78; 
466,006 


2.109.486 
1,839,809 


4.605.702, 
4,015,994, 


700318 
»79,6<9 

169,401 
933*8 

233.480 
164,8U 

086,795 
618,181 

1,730376 
1,060445 


*  Including  68  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
Tork  Pennsylvania  k  Ohio  Uailroad. 
-f  Not  including  taxes  and  rentals. 

«  Gipensej  Incl  udo  both  in  1S81  and  In  1835  one-twelfth  of  the  year's  tazei> 
I  Mexican  currency 
1  CoTerlng  the  1,65»  miles  north  of  Goshen  now  comprislns  tlie  Oant.  Paoil<^ 


S;9.«io 
/f.2.441  ' 


THE  DEBT  STATEMENT  FOR  SEPT.,  1885. 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  booka  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  September,  IBS.},  according  to 
the  new  form  adopted  April  1, 18S5. 
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INTBRBSr-BBARlNa   DEBT. 


Okaraettruf 
Unu. 


Inter't 
P'y'bU 


tt Option.' Q.-F- 

«)^ 1891.  Q.-M. 

4t IW7.  Q.-J. 

4a ref<U.oertl's.|  Q— J. 
86,  pension  ..  J.&J. 
raolflo  Rlla...l  J.&J. 

AKgrente.. 


Amount  OtiUtanding. 


lUgiitered. 


19J.19O.B0O 
l»9.03fl.0:0 
ll03,613,<)50 


Coupon. 


S0,943.950 


•«<.e23,51S 


1,0J1.483,7IS 


185.066.750 


Total. 


Int.  Dm 
AUnpaid. 


194,190,500 
2SO.OOO,000 
7S7,7Se.45D 
287  000 
14.000,000 
•64.623,512 

1,280,777,463 


t 

20,268 

esx.aes 

900.142 
5«.750 

210,000 
20,520 


1,852.340 


Accrued 

Interest. 


870,953 
937,500 
7,.377,365 
2,270 
105.000 
9X9,353 


10,362,440 


Jan.  1, 1899. 

DKBT  ON  WHICH  IUTKBH3T  HAS  CBASBD  SINCB  MATURITY. 
ABgregate  of  debt  on  which  Interest  hiisoeaJOd  since  maturity  Is  $3,871,386; 
iDtaraK  due  and  unpaid  thereon,  $221,332. 

DKBT  BBABING  NO  INTEREST. 


Old  demand  notes 

Legal -tender  notes 

Cerilflcatesof  deposit 

Less  amount  held  la  Treasurer's  oaah 

Oold  certlSoates 

Less  amount  held  in  Treasurer's  cash 

BUver  eertiacates 

Less  amount  held  In  Treasurer's  cash 

pactional  currency 

Ijsra  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


Amount. 


$57,870 
340,681,016 
23,880.000 

693,000-      23,185,000 
.  140,387,080 
22,249.210-    118,137,790 
123,379,708 
31,7a2,f90-      93,636,716 
15.3'{7.0»7 
8,373,931—        6.961,163 

*3,S8,679,J53 


RECAPITULATION. 


Intereat-hearlof!  debt— 
4«« 


Refnndlnx  certificates,  43. 
Navy  Pension  fund,  3s..  .. 
PaclOo  Hit.  bonils,  6  p.  ct. 

Debt  on  which  int.  has  ceased 

Debt  bearing  no  Intt rest- 
Legal  tender  notes.  &c 346,'738,886 

Certificates  of  deposit i  23,185,000 

Gold  certificates 118,137,790 


Principal. 


*  * 

250,000,000 
737,738.450 
194,190,500 
2*7,000 
14,000.000 

61,623,512-1 ,280.777,462 
3,871,385 


Stlrer  certificates — 
Fractional  currenoy. 


Total  debt . 


95,656,716 
6,981,163-    5S8,6T9,555 


1,85:1.328^402 


InUrest. 


Total. 


12.214.789^  1,272,092.251 
221,332         4,092,717 


5Sa.679.535 


12,436,121 


1,885,784,523 

Less  cash  items  ayitiiable  for  reduction  of  the  debt.  . .  .$240,927,1175 

Less  reserve  hold  for  redemption  of  U.  S.  notes 100,000,000  -310,927,075 

Total  debt,  less  available  cash  Items 
Net  cash  in  the  Treasury  

Debt,  less  cash  in  the  Treasury,  Oct.   1,  1885 |l,460,034,342 

Debt,  less  cash  in  the  Tre:«urj,S3pt.  1,  18S5 1,473.692.307 

Decrease  of  debt  during  the  month I      12,757.H65 


1,524,837,448 
63,1>08,10B 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


has  been  threatened ;  and  it  is  clear  that  in  spite  of  the 
apparent  calmness  there  is  a  good  deal  of  agitation  below  the 
surface  which  may  yet  result  in  an  actual  breaking  of  the 
p-ace.  In  the  present  case,  however,  the  questions  at  issue 
are  too  momentous  to  be  lishtly  decided,  and  the  Powers 
most  interested  will,  no  doubt,  let  no  opportunity  slip  to 
prevent  any  aggravation  of  the  present  dangers. 

But  this  incident  distinctly  proves  how  very  uncertain  is 
the  political  situation.  It  is  felt  that  the  surprise  of  the  week 
is  capable  of  being  repeated,  and  may  indeed  be  so  at  any 
moment.  Such  an  outlook  is  anything  but  conducive  to  that 
re-establishment  of  confidence  without  which  a  trade  revival 
cannot  attain  permanent  form.  Optimist  views  as  to  the  future 
are  not  so  clear  now  as  a  few  days  ago.  There  is  rather  an 
inclination  to  proceed  with  more  caution,  and  all  speculative 
symptoms  will  certainly  be  checked.  Present  troubles  may 
disappear  with  judicious  treatment,  but  it  is  the  uncertainty 
as  to  their  repetition  that  will  be  a  stumbling  block  to  an 
extension  of  trade.  The  effect  of  the  news  on  the  Stock 
Exchange  was  decided,  and  had  speculative  business  been  at 
all  brisk  recently,  something  approaching  to  a  panic  might  have 
supervened.  As  it  was,  the  depression  in  such  securities  as 
Turkish,  Russian,  Hungarian  and  Egyptian  was  severe.  Metals 
also  were  weakened.  In  fact,  business  men  seemed  deter- 
mined to  await  the  development  of  events  before  committing 
themselves  further,  and  the  commercial  position  has  therefore 
been  reduced  to  a  state  of  expectancy  in  which  it  will  no 
doubt  remain  until  a  settlement  has  been  accomplished. 

Money  has  rather  had  an  easy  tendency  during  the  week. 
Instead  of  an  improvement  we  have  had  a  show  of  weakness 
and  discount  quotations  have  fractionally  receded.  Some 
gold  has  been  taken  for  Egypt— £500,000  having  been  shipped 
during  the  week — otherwise  there  is  just  now  no  foreign 
inquiry.  Such  a  demand  ought  soon  to  be  felt,  and  coin  will  also 
be  required  for  Scotland;  still  the  chances  of  dear  money  are 
remote.  In  order  to  protect  the  stock  of  bullion,  the  Bank  of 
England  may  deem  it  advisable  to  make  some  change  in  the 
rate,  but  it  does  not  follow  that  the  open  market  will  speedily 
follow  suit.  There  is  just  now  a  superabundance  of  idle 
money  and  the  supply  will  be  increased  by  the  distribution  of 
the  dividends;  consequently  if  the  rate  be  advanced  the  open 
market  must  remain  weak,  unless  the  commercial  demand 
improve,  or  the  Bank  borrow  on  consols  in  order  to  make  the 
open  market  and  official  rates  approximate  more  closely.  At 
the  present  moment,  certainly,  no  signs  of  any  approaching 
activity  in  money  can  be  discovered. 

On  the  1st  prox.  the  Bank  of  England  will  receive  tenders 
for  £1,195,000  treasury  bills  to    replace    a    similar    amount 

maturing,  and  which  were  issued  in  July  last  at  an  average 

discount  rate  of  143.  OJ^d.  per  cent. 
The  rates  for  money  have  been  as  follows  : 


MZOHASeE  AT  LONDON-Sept.  25.| 

KXOHANeX  ON  LONDON. 

Onr- 

Tim*. 

BaU. 

Latett 
Date. 

Time. 

BaU. 

Amnt'irdam . 

3  mo«. 

12  314  »12-3% 

Sept.  2.'i 

Sliort. 

1209 

Anioto.nlaiu. 

Sight. 

l-2m»  »l-2-2>s 

Sept.  25 

.... 

HambUfK-.  - 

3  mus. 

•2054     ®20-.i8 

Sept.  25 

Short. 

20-38 

Berlin 

'• 

20S4     »20r.8 

Sept  25 

** 

20-38 

Frankfort... 

'* 

•M-f>\     ■m'm-hfi 

Si-pt.  2i 

(1 

20.1  ^ 

Vienna 

" 

l2-77iflV/ili-&2>s 

Sept.  25 

'• 

1-2-61 

Antwerp  . .  . 

u 

2.5-.'iO     giZh-ri^ 

Sept.  25 

•* 

25--9»s 

Paris 

Short. 

2b-i2\-aiZb-iO 

Si'pt.  2H 

** 

25-26 

Parla 

3  moH. 

•«-37'»a25-4j>« 

Sept.  25 

.... 

Bt.  Petersb'g 

" 

23 

Sept.  24 

3  miB. 

239ia 

Oenoa  

« 

2!5-65     ®2.5-70 

Sept.  25 

Short. 

Naples 

" 

25-6.5    -92570 

Sept.  25 

" 

Madrid 

tt 

4.^58345  ■« 

Sept.  25 

*• 

Cadis 

4.'>\a>15'9 

Sept.  2.'. 

•' 

LIsUon 

•* 

611Si6«51% 

Sept.  25 

<i 

Alexandria . 

Sept.  25 

3U103. 

ConotBnt'ple 

•• 

Sept.  25 

New  York... 

nOdaya 

Sept.  25 

30  days 

4-83i« 

Bombay  .... 

Dem'd 

iR.  e^ad. 

Si-pt.  25 

lei.  I'rs 

Is.  B-Hj.d. 

Calcutta 

l8.638d. 

Sept.  2  i 

la.  6i,d. 

Honit  Kong. 

■  --. 

Sept.  25 

4mos. 

38.  tirt. 

BbanKhal.... 

-.-. 

Sept.  251 

4s.  SHod. 

[From  oar  own  oorreapondent.l 

London,  Saturday,  September  26,  1885, 
The  week  has  been  a  rather  anxious  one.  The  sudden 
appearance  of  the  war  cloud  in  Eastern  Europe  has  been 
productive  of  much  uneasiness,  not  the  less  so  perhups because 
it  was  altogether  unexpected.  A  prospect  of  the  reopening 
of  the  complex  difficulties  of  the  Eastern  question  is  certainly 
not  a  happy  one,  and  it  is  earnestly  to  be  desired  that  the  good 
offices  of  the  signatory  Powers  to  the  Berlin  Treaty  will  be 
■ucoessful  in  averting  an  actual  collision  between  Turkey  and 
the  revolted  provinoe.  This  is  the  third  occasion  within  a 
recent  period  that,  a  fear  of  war  between  European  Powers 


:5 

Open  nwrtet  rattt. 

Interest  aUowtd 
for  deposits  fey 

Bank  BOU. 

Trade  BilU. 

Disc't  Wtt 

1 

Three 

Four 

Six       Three      Four        Sto 

Slock 

At 

7  to  14 

MonUu 

Jfontfis 

Months  Mrnitds  Month'  Months 

Banks. 

Vail. 

Day. 

Aug.  21   8 

l\i»  - 

1V<»  - 

2M«  -tl«(419t'2    »2H  "iWt^H 

it 

H-  H 

-     28   2 

IVi®  - 

1M«  - 

2%-iL2^m<ia2    ,2Ha2^2t<.i3 

a 

X-M 

Sept.  4    2 

Mis  - 

i«a  - 

2«*29^1?^a2    \i%%2^i%i.SH 

it 

M-  H 

"      11    2 

IH'»  - 

2  ®  - 

i^a2H-i    @  -2Mo2>i3    ®  - 

a 

H-  H 

"      18'  2 

IWiSW 

W'si 

i5^»-lj^i2     2'<(a    -2K'a3 

a 

H-H 

"     26 

2 

man 

m-i  - 

S^iiH 

i«ja   :2M®2«2«®3 

a 

«-« 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


1885. 
Olroalittlnn.exclnding         A 

7rt»y  &  other  bills..  24,33  1.535 

Pabliii  deposits 4,8(»),44'1 

Other  deposits 2a,'.2.1,33  } 

Oovernm'tsnourltles.   14.91<»,it<5 

""ther  securities 22.<U5.2s»2 

R)s'veofn(>t«8  AoolD   13,7a6,751 
Join    and    huUion   In 

tiiith  dHpartmmits . .    22,380,28  tJ 
t^»port'n  of  rt^serve 

til  llahllltles 41-70  p.  0. 

4anK  rat« 2  p.  0. 

(>>TmolB. 93%  1. 

ii:uK.  wheat, av.  price       30.<.  lot. 
vfld.  apliind  entton..  53. el. 

•in.  40  mnle  twist 8%  I. 


1834. 
M 
25.102,70f) 
6.24,9,4  it 
2  l,l-i!3..>-0 
13.725.516 
2'i.>IT6.  >08 
12.3el8,76l) 


1883. 
M 
25  2R9.595 
6.l03.ft26 
i5,'i53,M0 
13.693  B3  I 
21.1  i7.6iS 
14,U:!2,'.43 


1882. 
* 
26,18^875 
5, 1 00,799 
23>n5,9l5 
11,682.205 
21,  >41.150 
11,513,900. 


22,i93,158    21,355,909    21,98  2,775 


44  7g  p.  0. 

2  i«.  0. 

lois,, 

33s.  lOl. 

5»..<d. 

89,926,000 


47%  p.  c. 

3  11.  0. 

lOl'ie 

4U  9  1. 

ftm. 

91a  I. 

85,t33.i>i>0  129, 


Olearlaic-Hniisuret'n.   82,111,000 

The  Bank  rate  of  discount  and  open  markic  rates  at  xne 
chief  Continental  cities  now  and  for  the  previoas  three  wejks 
have  been  as  follows: 
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htUrutt 


P»rii 

Berlin.. 

Fmnkfnrt 

llarobiini 

Aninlerditm 

Br»»HU 

Madrid  

TienuH 

St.  Petorwhuni. 
Copenhmfen. 


Sipt.  94. 


SrmJi 
Halt. 


I 
4 

4 
4 

an 
s 

4 

4 
« 


Optn 
Marku 


m 
« 

4 

3!4 

« 


a$pi,  IT. 


BniUi 
RaU. 


» 
4 

4 
4 

aw 

s 

4 
4 

« 
8U 


Ol>«n 
Morl« 


SM 

S 

4 

6 
8H 


«rpr.  ia 


Bon* 
BaU. 


> 
4 

4 

4 

«M 

8 

4 

4 

a 

8W 


Marktl 


m 

»H 

HH 
»H 

a 

4 

8M 
« 
SW 


stpi.  a. 


Bank 


8 
4 

4 
4 

an 

8 

4 
4 
6 
8W 


'Jpm 
HarlM 


a 

814 
84 
8M 

a 

4 

8>4 
« 


Meeari).  Pixley  &  Abell  write  as  follows: 

Gcirt— 1  b<  re  )» 111  w  »  di  iiiaml  for  bnr  giild  for  Qprinaiiy.  And  a«  tli« 
arrlviils  Ituvr  lu'en  I  ul  miihII.  n'ooiirse  bus  ln^ttii  lini  li»  tlin  Bmk.  bii* 
ruly  to  M  Miiitt*  tl  cxtt-iit  hi  prt'HOitt,  lliHwiriidrnwatii  fif  the  wn-  k  liuvtiiir 
hef>n  ^Sri.O'H'  f.  r  tho  <'(nitiiit'ni.  H'lVHrfltfiin.  iti  Mia  vnl'ia  of  i^  HHt,0'*0 
hiivc  III  en  taken  out  fur  Ijiyi't ;  on  iliii  oilinr  liiind.  *'-'l'  "OOfioni  B'n/.ll 
liave  bei  n  (w  lit  In.  \Vi'  liavo  reri-lvpd  bIikw  ibn  17tb  £22.>iO  ;  trmii  IU« 
W<«t   Iiidli'i.;   Mf<!i,"iO  trmn   Klver  Piiit<>;  £  0.(WO  fioiii  tbo  C'b|>--. 

gHver  —  I  hr  diMiiand  hna  liicte>*wi'd  finoii  our  limt  itiid  prlri's  liuprovcd 
((radiiiilly  to  J'ljd.  per  or,,  whioh  was  loiubRd  .voatiinlay  on  tlm 
aniiciiDi  iMDt-ni  ibiit  ibt^  Cniiiicll  DraftHbad  bi^uii  takiMi  ut  hi^fiu^r  ralivs. 
Tb«  ina'  Uvx  In  l)Hr«<  of  aiippliea,  and  tbe  arriv  iIh  of  tbo  Wfok  b»v«  hr»n 
,  nearly  nit  a-'Iil  liefore  tboy  oaiiiB  to  band-  Wo  have  riM^elvod  i!:il,iOii 
^frrin  Ni  w  vork  nnd  iHH.OOO  from  tbo  River  Plate.  The  P.  <&  O.  attram 
l^r»  biivi-  taki  u  £4(),0(  0  to  Inula. 
\Mexiuan  l>oll,ir.4  aru  quite  noiuloal,  wltb  few.  It  any,  on  tbo  market. 

Vie  quotations  for  bullion  are  reported  as  follown: 


^pi.u. 
Londoit  .s'Kinilard.    Sent.H.    Srpt.l1. 


Bar  ffotd.  fln*  , 
Bar  gold,  com 
Mdwta.  sliTi 
Span,  doubtoona 

8.Ain.l1nnhlonn«.i 


■.         d. 

77  e 

77  lOH 


t.     d. 

77     9 


77  lOM 


SII.VBK. 
London  Statidanl. 


Sept.  84 


BarflllTer oi.' 

Bar  sllTer.oontaln- 
InKSgrs.  iiold..oi. 

Cake  allvar oi- 

M*»irlr»n  ilnl«...oi. 


d. 
47« 


47« 
SIK 


Stpl.  17. 

d. 

47H 

*1H 
BO  15-16 


A  slightly  iTmer  tone  has  characterized  the  grain 
trade,  due  to  the  political  complications,  but  no  activity  has 
resulted,  business  has  been  very  quiet  with,  however,  a 
gradual  hardening  of  values.  Wheat,  although  purchased  very 
slowly,  has  been  well  held,  and  the  market  is  quietly 
becoming  more  favorable  to  the  holder.  Force  i  realizritions 
are  much  less  common  than  they  were.  Dealings  are  now  of 
a  more  bona  fide  character.  Farmers  have  somewhat  in- 
creased thfir  deliveries,  but  they  still  fall  short  of  last  year, 
and  in  the  fiLst  three  weehs  of  the  season  there  has  been  a 
deficiency  in  the  sales  of  about  55,000  cjuarters.  The  imports 
of  wheat  and  flour  also  have  been  below  the  average,  and 
since  the  commencement  of  thu  season  hive  fallen  short  of 
last  year's  total  by  about  567,000  cwts.  From  this  it  must  be 
inferred  that  stocks  have  been  drawn  upon  somewhat,  and 
that  consequently  the  prospect  of  an  improvemf  nt  in  price  is 
to  that  extent  better.  But  so  long  as  trade  retains  its  present 
(]uiet  aspect,  any  special  variation  is  improbable.  The  weekly 
imperial  average  price  of  wheat  is  still  receding — 303.  lOJ.  per 
qiiarter.  The  quotation  for  the  week  ended  Sept.  19  certainly 
cannot  be  regarded  as  encouraging,  and  there  is  still  a  differ- 
ence of  2s.  7d.  per  quarter  against  the  new  season  when 
compared  with  last. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  proituce  into  the  United  Kingdom  during  the  first 
three  weeks  of  the  season: 


Wlieat 

Barley 

Oats 

Peaa 

Beana , 

Indian  oom. 
Flour 


1985. 

1884. 

1883. 

4,582.697 

4,83'!,8.52 

4,71.'*,^60 

S39,0.i7 

9  20,7  9  2 

361.983 

7S4.388 

8 '53,236 

7S5,>4H4 

107.024 

7H.019 

5<,900 

.r^6.V82 

204,601 

25 -,136 

3, 120,081 

I,5ri7,.i02 

2,0it7.0'W 

5»8,2B7 

911,704 

788,057 

1S82 

6,233,903 

38>.067 

8  19,649 

6  4.71*3 

78.799 

1,171,004 

8ll,.S35 

Supplias  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

188.5.               1884.               1883.  1882. 

Importaof  wheat. owt.  4,582,697       4,836,852      4,713,.560  6,-'3i,S»03 

Imports  of  Hour .'>9S,267          911. TOl          7HR."iS7  81l.33i 

Bales  of  bomu-grown..   2.400,277      3,195.15)6      2.«32,650  2.081.^00 

Total 7,531,241       8,943,752       8,127,067      9.127,033 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  three  weeks  of  the  season,  together  with  the  average 

S rices  rejilized,  compared  with  the  previous  season,  are  shown 
1  the  following  statement: 


Wheat,  qrs. 

Barley 

Oata 


1885. 


Salt*. 


167.340 
36,007 

_i3,(J0- 


Ar'ge 
Price 


I.  a. 

31  S 

31  2 

19  .S 


1884. 


*^"-      ^ 


222,759 
77.396 
29,i»12 


«.  d 
34  0 
32  4 
19     9 


1883. 


Salet. 


Av'fft 
Prirt 


157  810  42  2 
1 1.325. V2  I 
21.280  21     3 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885.  1884.  18«3. 

Wheat.. owt.    2.41)0,277      3,19>,I93      2,936,100 

T|^^nantities  of  wheat,  flour  and  maize  on  passage  to  the 
Un^^lCingdom  are  as  follows; 

^^^                At  present,  Liut  week. 

Wheat qrK.  l,2i7.<XK)  l,M7i.0O0 

FIoiir,eqaaltaqni      1  Vi.ooO  142.000 

Malie .qra.     301,000  225,000 


Latt  year. 

1.470.000 
1711.000 
175,ftOO 


1883. 
1,702.000 
161. 'K)0 
3U9,Oi>0 


BuKlUli    Pluanolal    narK*i»— r^r    Oakl*. 

The  daUy  oloaing  qaotatiotu  for  aeountlea,  Ao.,  nt  Londoi 
•re  reportMl  br  oablo  aa  followH  for  the  week  ending  (Jet.  8: 


London, 


ttlrer,  perot d 

lonaots  for  money. - .... 

Vmaola  for  aoconnt 

^r'oh  renti'B(ln  Purls)  fr 

J.  8.  4>«Mof  1S91 

7.  8.  4b  of  1907 

anadlun  PanlHo 

•hlo.  Mil.  .VHI.  Paul.... 
Crle,  ooiiiiuon  alook.... 
lllnols  Oentral 


Bat.    ,   lion. 


'ennsTlvanla . 
UladelphlaA  Readlni 

'«w  York  Central 


4T«„ 
M\ 
»»■'« 
80  30 

ll.^% 
12  ^Tg 

46!<« 

78 

17\ 
13AI« 

82'g 
9<« 
lOi 


47»a 

0:i'h 

99'« 
811-22  >« 
llftli 
H5'« 

4ei<s 

80 

I8n\ 

A3 
t» 

102'9 


Tua. 

Wtd. 

Ttiuri, 

*T* 

47I4 

loni,. 

luo'is 

1001  IS 

1001,, 
80  4^ 

H'O    ,, 

•». 

80  I2i» 

1159^ 

u^%» 

llAi« 

125> 

l«.^•', 

1?^T« 

40H 

4<<lt 

47 

7y.\ 

79>4 

NV>4 

18 

1711 

18>; 

136 

i:45\ 

I3H 

58 

631, 

MH 

9^ 

9SI 

I'll 

10j^« 

102', 

104»»    1 

47«4 
lOtii,. 
1001,4 
70  ^a«9 

llAlfl 

175'a 

46^ 

Hi 

53  ii" 


1103 


'>. 


^omiuevctaX  ancX  ^tscellaiieaus  Wl^tvas 

iMPOKrs  A.VD  ExpoKTs  BDu  TUK  VVbek.— The  imp<jrt8  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandiae. 
The  total  imiwrts  were  *(i,3)0,990,  against  |0,fWl,73  J  the  pre- 
ceding week  and  |((,S'39,3^6  two  weeks  previou-i.  The  export* 
for  the  week  ended  Oct.  6  amounted  to  $6,005,891,  again-<t 
15,610,253  last  week  and  |6,719.3iUwo  week.<  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oot.  1  and  for  the  week  ending  (for  general 
merchandise)  Oct.  2 ;  also  totals  since  the  beginning  of  tbe 
SiBt  week  in  January: 

FORBIOW  IMPORTH  4T  KBW  TOM. 


For  Week. 


Dry  Goods 

Geu*lmer'diBe. 


Total 

Since  Jan,  I. 

Dry  Gooits  

Geu'l  mer'dlse.. 


Total  40  weeks. 


1882. 


$2,222,101 
5,9J9,639 


18,181,793 
$107,410,535 


1883. 


81,947,678 
6,726,202 


$3,673,880 
$99,655,116 


283,509,065     235,413,696 
*S9rVHT^0f»'«3'^5.068.8I  2 


1884. 


$2.324.'32 
5.903,9  30 


$3,233,312 

$94,683,791 
23J,93.!,54o 

$3M,fil'1..13I 


1885. 


$I.«^9  2.904 
4.664.086 


$6,356,900 

$79,372,673 
214.400.203 


!»2'»3.772,880 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  6,  1885,  and  from  January  1  to  date: 

SXPOBTS  rBOM  Haw  TOBK  roS  THV   WHBK 


1882. 


$6,592,524 
255.559.818 


1883. 


For  tbe  week.. 
Prey,  reported. 


Total  40  weeks.  $262.152.342  $275.122,131 


$6,599,430 
266,522,701 


1884. 


«7, 110.556 
240,777,780 

$247,883,336 


1885. 


$6,605,891 
246.424,870 

$253,030,761 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oot.  3,  and 
jince  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPOBTS  AKD  IMPORTS  OP  SPBOIB   AT   W8W  TOBK. 


Bold. 


areat  Britain 

Prance 

Gtorinany .. 

West  Indies 

Mexico 

Sonth  Anaerioa 

\11  other  countries. 


Tatal  1885. 
Total  1884. 
Total  1883. 


Silver. 

olreat  Britain 

Prance 

Glerman. 

Vest  Indies 

Mexico 

toiitb  America 

411  other  ooon  tries. . . 

Total  1885 

Total  1884 

Total  I8S3 


Export*. 


Import*. 


Week. 


400 


12,340 
1,500 


$14,240 

."•.OOO 

12,0lKi 


$316,800 

15,960 

750 


1,496 


$335,006 
281.210 
327.9110 


SiTuxJan.l, 


$298,260 

10,591 

64,461 

5,530,859 


236.312 
283.397 


f6,423.s80 

37,918.4,44 

427,1)6-! 


$11,258,105 
64<i,.S35 
138,9:8 
234,403 


1-2,33 
684,279 


♦12.868.523 
10,788.826 
11.677,31 


Week, 


$97,330 


187.213 
-20,237 


6,393 
60 


aineeJan.X. 


S425.868 

1,811.150 

4.4.5.068 

1,167,693 

31,463 

620,603 

69,517 


$311,223  88.5^1.372 
180.1 17  11,190,904 
344,373       8,58J,735 


610 

20.068 

4.569 

60 


$25,897 

55.586 

161.032 


$27,829 
19,569 

448,504 

327.165 

681,096 

7,503 


$1,511,671 
2.922,366 
4,311.447 


Of  the  above  imports  for  the  week  in  1885,  $17,519  wer« 
American  gold  and  |1,381  American  silver  coin.  Of  the  exports 
during  the    same  time,  $13,840  were  American   gold  coin. 

— Parties  wishing  to  buy  or  sell  Georgia  State  or  city  bonds  or 
the  securities  of  the  Central  Railroad  of  (idori?ia,  shoul  1  notice 
in  to-day's  C^uronicle  the  card  of  Mr.  A.  Dutenhofer.  This 
gentleman  has  been  an  old  resident  of  Gdorgii  and  is  pre- 
sumably well  informed  as  to  all  the  particulars  regarding 
securities  in  that  enterprising;  Southern  State. 

United  States  Snb-Treasary.— The  following  table  shows 
the  re<'.eipts  find  p:iyments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  dav  of  the  past  week: 


Receipt*. 

Paifm«nt*. 

Balaneet, 

Date. 

Coin. 

Ourreneif. 

Oct.    3. 
"       5. 

"     n 

"      7. 
•'      8. 
"      0. 

$ 
1,121,239  87 
I,l99.8i>8  71 
1,62  M  07  34 
8-.'2,il25  87 
1,272,358  72 
1.206,153  97 

« 
1,839,473  01 
1.:<5;.1»1  )'3 
1.7st6.4Hl  78 
3.025,1142  26 
Kfi6,2il  61 
l,09?,-il2  15 

153.090.4(15  45 
152,9M>,l-i9  88 
153,2-'6.1-3  78 
161.331.443  ('4 
153,7  <9.742  58 
154,116,876  15 

$ 
21.996.332  17 
21,985.224  .53 
21.477,S13  18 
19.■2'i6..^37  03 
19.1'!7,874  57 
18.963.637  83 

Total... 

7,246.198  98 

10.020.605  80' 1 
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DITIDBNDS. 

m«  foUowtag  aiviaends  have  reoentlr  heen  annonnoed : 


Kame  of  Company. 

Railroads. 

Atchison  Tuj..  &  Sauiu  Fe  (.luar.) 

Concord 

I/onK  Islanil  (guar.) 

lumnrance. 

North  Rv.-r..... 

i»II»ecllaneou». 
Union  Trust  Co.  (i|"Hr) 


The  rates  of  leading  bankers  are  as  follows 


October  9. 


Prlmebankers'sterllng  bills  on  London. . 

Prime  commercial - 

Dooiunentary  oommerclal 

Parla  (francs) 

A.m8terdam  (Kullders) 

Frankfort  or  Bremen  (relohmarks* 


Sixty  Days. 


1  84  4  86 

4  82U'4  821a 

4  Sl^ai  82 

5  221235  21'8  ">  20    ■an  1 
lO'ioalOie        404  940 

94i3i„-;>91i5i„|    9S-i8  39oifl 


Demand. 


16 


Coins.- 

8overel(fn8 $4  83 

Napoleons 3  8(i 

X  X  Relclimarks.  4  73 

XOulUlers 3  96 

Hpan'ii  Doubloons. 15  .lo 
Met.  Doubloons. .15  55 


NEW  YORK,  FRIDAY,   OCT.  9,  1S83-5  P 

T»e  Money  Market  and  Financial  Situation— The  princi- 
pal event  of  the  week  has  been  the  decided  activity  at  the 
Stock  Exchange.  The  suspension  of  the  two  important  stock 
houses  mentioned  last  week  seemed  to  give  a  new  impetus  to 
the  bull  movement,  and  at  the  same  time  frightened  many 
shorts  into  covering,  under  the  belief  that  the  future  of  the 
market  looked  very  unpromising  for  any  one  to  remain  longer 
on  the  bear  side. 

In  addition  to  the  above  speculative  influences,  there  has  also 
been  a  good  deal  of  buying  by  investors  and  by  moderate 
speculators,  whose  operations  have  given  strength  and  activity 
to  the  bond  market.  A  well-distributed  business  in  bonds 
always  indicates  a  demand  coming  from  other  parties  than  the 
ordinary  stock  operators. 

"While  the  market  has  been  thus  active  and  buoyant,  the  real 
basis  for  the  accession  of  conSdence  is  found  in  the  trunk  line 
situation.  The  progress  made  towards  the  establishment  of  the 
freight  and  passenger  pools  has  been  satisfactory,  and  the 
public  is  convinced  that  with  all  the  leading  trunk  lines  in 
harmony  they  can  do  a  paying  business. 

The  trade  situation  has  not  materially  changed,  and  the  iron 
furnaces  out  of  blast  have  not  yet  much  inducement  to  start 
up  again;  but  the  tone  is  improving,  and  for  steel  rails  $31  is 
BOW  asked  by  the  mills  in  Pennsylvania. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@3  per  cent  and  to-day  at  1@3  per 
cent.     Prime  commercial  paper  is  quoted  at  3@4^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £443,525.  and  the  percentage  of  reserve  to 
liabilities  was  33,  against  36|  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  lost  11,253,000 
francs  in  gold  and  2,357,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Oct.  3,  showed  a  decrease  in  surplus  reserve  of  |3,432,700, 
tite  total  surplus  being  |41, 499,200,  against  144,931,900  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


The  following  are  quotations  in  gold  for  various  coins : 
a$4  87      Silver  148  and  ^a.  —  99%S    par 

3  91       Five  francs —  93    a  —  95 

4  78      Mexican  dollars..  —  32%.?  —  83i£ 
4  00        Do  unooramero'l.  —  «('    ®—   

■al5  70      Peruvlansoles —  73%a  —  7i^ 

«15  65       English  silver 4  78    a    4  84 

U.  S.trade  doUara       S3133—   

U.  8.  sUverdollars  —  99%®    par. 


Fine  jrold  bars par»i4prem 

Fine  sliver  bars  . .   1  02^  a   1  03% 
Dimes  A  i«  dimes.  —  9»ia®    par 

Cnlted  states  Bonds.— The  Government  bond  market  has 
been  only  moderately  active  and  prices  remain  firm. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
reriods. 


41*8,1891 reg.  q.-Mar.  •11238 

4i<i!,1891 oottp.!Q.-Mar.    H2iu; 

48,1907 reg.Q.-Jan.     122% 

48,1907 coap.  Q.-Jan.  *12-1^ 

3s,  option  U.  8. ...reg.jCi.-Feb.  1*10338 


Oct. 
3. 


Oct. 


69,ottr'oy,  '95 rei 

6>,oar'oy,  '96 res- 

6p,oar'oy,  '97 reg. 

6a,onr'oy,  '98 rep. 

eB.oa^'CP,  '99..  .rec. 


|;1^ 


is.  J 

&  J. 

*  J. 

&  J 

*  .T. 


'128 
130 
■132 
'134 
>138 


'1123f 

'll23f 
122% 
122% 

•I033t 

•12 


Oct. 

7. 


Oct. 

8 


■130l8*130l« 
■132le*132l8 
•13416 
13616 


Oct. 
6 


112ism2i3 
ir2ia:'112i«  •112i« 

152%,*122''e    1223s 
'    '     I2i\ 
loss's 

128l« 
13018 
13218 


Oct. 
9. 


122% 
IO3I2 

•i2si«;'' 


13418  'ism 

l3Gisl»13Hi8 


1121s  •1121s 
ll2ifl 
122!« 
122%  '12268 
10312*10312 
128i«:'12Sie 
13018  *130is 
13-.',  |'132i4 
134  *134^ 
136     hl36i4 


Loans  and  dls. 

Bpeclc 

C^culHtion... 
Ketdipiwlts.. 
Legal  tenders. 

Legal  reserve 
Beserve  held. 

B«fpln«.. 


1885. 
Oct.    3. 


?330.T59,30C 

107,091.300 

9.HO^,=iOO 

3?ft,3(i0.000 

30,747,900 

*9fi,340,000 
137,839.200 


»11,49R.200 


THtfer'ncetfr'n 
Previout  Week. 


1884. 
Oct.    4. 


tnc  .$1,670,200  $290,505,200 


2,163,100 
94,400 
617.200 
1,423,900 
Dee.  «154,300 
Due.  3,5s7,C0u 


Dec. 
fno. 
Dec. 
Dee. 


Dec.«3.432.700 


76,-i07.000 

13.632.500 

308,3»8.900 

30,767,900 

877,077,225 
106,974,900 

J29,897.675 


$326,059.90'^ 

56,602,91  >0 

15,082,80 

312,090,2011 

23,508,800 

$78,022,.t50 
80,111,700 

«2.089.150 


Ifcichange.— The  demand  for  sterling  exchange  has  been 
light  and  unimportant,  and  an  increase  in  the  supply  of  com- 
mercial bills,  incidental  to  the  enlarged  shipments  of  cotton. 
Claused  a  reduction  in  posted  rates  of  i  cent  on  Tuesday,  those 
rates  being  now  quoted  at  4  84  and  4  86. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers' 60  days'  sterling,  4  83}@4  83i;  demand,  4  85t@4  85}." 
Cables,  4  85i@4  85}.  Commercial  bills  were  4  81i@4  82.  Con- 
tinental bills  were:  Francs,  5  22i@5  23^  and  r,  20;  reioh- 
marks,  94J@95  and  95i;  guilders,  40@40i  and  40J(a404. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J  discount,  selling i  discount;  Charleston,  buying  3-16@i"dis- 
count,  selling  i  premium;  Boston,  par®  5  discoimt;  New 
Orleans,  commercial,  225@250  discount;  bank,  par;  St.  Louis, 
Chicago,  GO  discount. 


SO  discount; 


•  This  Is  the  price  bid  at  the  mormng  board :  no  tale  was  made. 

State  and  Railroad  Bonds. — The  large  dealings  in  State 
bonds  continue  to  be  a  feature  of  the  market,  and  transactions 
the  past  week  were  very  large,  as  follows:  $730,000  Louisiana 
stamped  4s  at  68i— 70f ;  $377,000  Virginia  6s  deferred  at  12^ 
—llj;  1242,000  North  Carolina  special  tax  bonds  at  5^ — 64; 
$10,000  do,  6s,  1919,  at  114J:  $1,000  do.  consol.  49  at  89J; 
$18,000  do.  Os,  Chatham  KR.  issue,  at  5;  $38,000  South  Caro- 
lina 6s,  non-fundable,  at  4f — 5J;  $4,000  do.  6s  Brown  consols 
at  109;  $11,000  Arkansas  6s  funded  at  9i—9J;  $10,000  do.  7s, 
L.  R.  &  P.  S.  issue,  at  20—21;  $9,000  Missouri  Gs,  1886,  at 
103;  15,000  Tennessee  6s,  old,  at  50^—52^;  $2,000  do.  6.s,  new, 
at  50J;  $47,000  do.  compromise  bonds  at  58i— 60f. 

Railroad  bonds  have  had  a  very  active  and  buoyant  market, 
manv  classes  advancing  (juite  materially,  while  a  few  have 
declined.  Erie  2ds  have  been  most  conspicuous  for  activity, 
and  have  had  a  further  advance,  closing  to-day  at  72f,  against 
705  last  Friday.  New  York  Chicago  &  St.  Louis  Ists  close  at 
80^,  against  7SJ  last  week  ;  Oregon  &  Trans-Continental  Ists 
at  83f,  against  79J  ;  Oregon  Short  Line  6s  at  91J,  against 
90};  Fort  "Worth  &  Denver  Ists  at  81},  ag.ainst  79^;  Metro- 
politan Elevated  Ists  at  115},  against  114};  do.  2ds  .at  108}, 
against  100|;  West  Shore  receipts  at  4o|,  against  44f ;  Indiana 
Bloomingtou  &  Western  incomes  at  23|,  against  19;  Texas 
&  Pacific  Rios,  coupon  off,  at  62f,  against  63i;  Chesapeake  & 
Ohio,  series  B,  coupon  off,  at  65,  against  68;  do.  currency 
bonds  at  23,  against  25J. 

Railroad  and  Miscellaneons  Stocks. — The  past  weekhas 
witnessed  an  exceedingly  active  and  buoyant  stock  market,  and 
prices  have  been  steadily  and  persistently  advanced  by  the 
bulls,  causing  active  trading  and  at  times  large  fluctuations  in 
values.  This  has  been  accomplished  mainly  by  the  0])erations 
of  different  bull  cliques  in  m.arking  up  their  special  .stocks, 
through  the  assistance  of  the  heavy  buying  to  cover  short  sales, 
and  since  the  two  heavy  failures  of  last  week  on  the  short  side 
there  has  been  a  semi-p;inic  among  the  bears  and  some  very 
sharp  running  to  cover.  There  has  been  no  real  change  in 
general  financial  affairs  of  sufficient  importance  to  account  for 
the  important  rise  which  has  taken  place  this  week,  and  the 
chief  influence  talked  of  was  the  trunk  line  pool,  which  is  cer- 
tainly making  progress  towards  what  promises  to  be  a  stronger 
combination  than  has  existed  before. 

The  leading  stock  in  point  of  activity  and  buoyancy  has  been 
Lackawanna,  which  has  had  a  very  important  lise,  touching 
1U|  on  Thursdayand  closing to-day"at  111|,  against  103  at  the 
close  last  Friday.  The  rise  in  this  stock  is  due  to  mnnipulatioh 
by  the  old  bull  pool,  and  it  is  rumored  that  many  piorainent 
bears  have  been  severely  pinched.  Reports  have  been  current 
of  an  improvement  in  coal  busines?;  and  other  coal  stocks, 
especially  Delaware  &  Hudson,  which  has  also  had  an  important 
advance,  have  sympathized  with  Lackawanna. 

Each  class  of  stocks  has  had  its  special  advance,  and  the  past 
two  days  the  Southwestern  Could  stocks  have  come  forward  as 
leaders  in  the  upward  movement.  In  regard  to  the  rise  in  the 
Oregons  and  Northern  Pacifies,  it  was  rejiorted  that  mrange- 
raents  had  been  made  whereby  Union  and  Northern  Pacific 
would,  in.stead  of  leasing  Oregon  Navigation,  make  a  contract 
with  that  company  and  guarantee  G  per  cent  on  its^pck, 
on  account  of  the  increased  earnings  lately  reportcd^^the 
Oregon  Railway  &  Navigation.  ^^m 

To-day  (Friday)  the  market  was  fully  up  to  tin-  best  pmit  in 
buoyancy,  and  stocks  generally  closcl  near  the  highest  figures 
of  the  day  and  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCTOBER  9,  AND  SINCE  JAN.  1,  ISSt. 


STOCKS. 


■M»AHt*. 

^'tuuina 

11  Line,  pre*. 


uuoHuta... 
orituy  ...... 


All.  ' 

C'o.l.ii 
Ceil  11 
Central  rit.tl 

Cbesaiieake  lb  Uhlo 

I»o  Intpref 

I'o  '2d  pref.. . . 

C'liIcnKo  .t  Alton 

C»ilcii»i>  iiurlliiKlouib  Uulnoy. 

VliloHifo  Milwaukee  Jt  ut.  faul 

Do  pref. 

<niloagott  Northweetem 

Do  pref. 

CliIcitKo  Kook  iHlanA  .ft  Pacitio 
Cliu:if,iist.  LoillnJi  PltUibnrK. 
|i..  prof. 

ClilciiKii  >l.  Paul  Mlun.  A  Oni. 
Do  pref. 

CleveliuHl  Col.CMn.  A  Imtlautip. 
Clevoliuiit  it  i'ittjiburi;.  Kiiar 
ColnniblA  .t  Ureouville,  pref 
Delikwat'u  l.ivokawiiiiiui  A  Weal. 

Denver  it  Itio  ilranilo 

DubucMie  it  sUmi.1  Clly. .., 
EaatTmiiios.Hee  Va.A  Ua 

1 10  pref. 

Evansvlllo*  Torre Itaute 

Fort  Wuriii  it  DouvtT  Vily  — 
Green  lluv  Winoiui  .t  st,  Paul. 

Hoastou  it  Toxiui  Central 

HUnoUCentral  

X>o  leatietl  line  4  p.  ot. 
Indiana  BIooinln>rt'n  A  Weat'u 
Lake  Krie  it  VVeiiieru. 

lAkeSUuro 

Look  litlaitil 

I>onl9vil!e  it  Nashville 
LoulHviiU'  .New  .vibauy  A  Ohio. 
Mautiatriui  i'llevated,  uuQuol. 

Manli.itt.u:  lieiichOo 

Memplils  ,t  (.niarleston 

Sletroiiolitan  Klovated 

MlotllKaii  I'entral 

Mil.  1..  .sii.iro  it  Wesfrn,  pref.. 

(Ci]iBeaiiuii8i&  .St.  Looia 

Do  pref.. 

Mlaeonrl  iCanaas  A  Texas. 

Missouri  I'acltlo 

Mobile  it  1  ihio , 

Morris  it  Ksaex 

Kashv.ChattaiiuoRa  t!k  St.  Louis 
New  York  i.'oiitral  A  Kudson.. 
New  York  Chic.  .fist.  Louis . . . 
Do  pref. 

New  York  Lack.  A  Western... 
New  York  Lake  Krie  A  West'u 
Do  pref. 

NewYorkife  Xew  England 

New  Y'orU  New  Haven  it  Hart. 
New  York  Ontario  i&  Western 
NewY'ork  rjusq.  A  Western  .. 
Do  pref. 

Norfolk  A  Western    

Do  pref 

Northern  Paclfio 

Do  pref 

Ohio  Central 

Ohio  Jb  -Mlfltlsslppl 

Do  pref 

ObioSontliern   

Oregon  .siiort  Line 

Oregon  .t  rraiM.Contlnental. .  _ 
Peoria  Deeatnr  it  Kvausville.. 

Philadelirliiait  Heading , 

PUt.sbiu  i:  l"t.  Wayne  A  Chlo 

ReurtsehUT  it  Saratof^a 

Kich.it  .\  lies.,  stock  trustctfs. 

Riclviiieiiil  it  Danville..  

Rtchui  M  it  West  P'nt  Terminal 
Rochester  .t  IMtt-sburg 
Rome  Watertown  A  Ogilensb'g 
fit.  Lonls  Alton  «&  Terre  Haute 
Do  pref. 

Bt.  Louis  A  San  Francisco 

Do  pret..  .. 

Do  let  pref. 

Bt.  Faal.&  Dninth 

Do  pref 

8t.  Fanl  Mliineap.  A  .Manitoba. 

fiontli  ('arolina 

Texas  it  I'acillo 

Union  i'.ieiiio 

Wabash  ^t.  Louis  A  Paollic... 
1  lo  pref. 

MlrSlKI.I.ANEOUST 
American  I'isirict  lolejfraph.. 

American  IVl.  it  Cable  Co 

Banker rt' .t  Morchants'Tel 

ColuraiUi  1  "iial  A  Iron 

C'oniiiMitiH.il  IjanCo 

P' '  Uiiilsuii  Canal 

.    r.-\a-i  l.aiidco... 

'  .  :  oveiaenlCo 

C'.    -    IwayifcNav.  Co 


HIOHKST   AND    LOWEST   PRICKS. 


Saturday,      Monilar. 

Oct.   a.        (Jet.  0. 


4fi>s  4S's 

37'4  S7M 

«13  17 

80>4  4l<4 

37  "a  37  >, 
7h     7'a 

IH  13 

75»4    77»8! 
108  ><  ll)S>4 

as^u  101  >»' 

l27S)V.'->i.j 
11!",  120 
12>4     1'2<« 

27     as 

33        St>( 
94        94 

47Ht    48'ti 


9S  06 
4S  45 
37^    MH 


89'g    41^ 
87  "a    37^ 

13        13^ 

'133      134 
r^D'al^Db 
77  >g    7H 
lOSSi  lOS't 

nm,  lo'.'si 
lau-i,  131 

120  120 
H\  12  la 
27  "a  2Mia 
34  31»i, 
94  <4  01  >4 
4rt>«    4dHi 


Tuesday, 

Oct.      If. 


{Wednesday,   Tborsday,       TrIiUy. 
Out.    7.  Oct.    H.  Oct,    0. 


06       Oil 
4S        4ft  It 
38       34  >a 


40>a  42V| 

37  >a  Sl\ 
71a      7'a 

13  13 

isi"  isi" 

12»\  121134 
Tl}\    77 ij 


45*.    46<<i, 
37  >a    38 
15        19 
42       43  >a 
37 >a    3H>4 
7"<      7'a 
12  >a    12  >a 
•8  .     9>a 
•13.1 'a  13S 
12l)»,  130 
711  »a    70\ 


103      105>^    1051^101)34 
131^    ISV      14        14'« 


S',      8 
•50       67 


•S-s      »'* 
•31       35 
131'al31"a 


1334  1334 
lO'i  10=9 
73  >a    713^ 

"UK  "UK 

*3ii.j    33 
100 14  100 '4 
1034     1034 


Pullman  i'. dace  Car  Co 

Quick.silver  Mining  Co 

_         Do  pref. 

WMtern  Union  Telegraph.. 

RXl'KEti^. 
,^^1 


'■.    -  ■..  it  Co 

IXAC  riVK  STOOK.H. 

Atchisi'U  i  opeka  it  .Santa  Fe.. 
Bnrllnnt'in  Ceil.  lUpiils  Jt  No.. 

Central  lo-.va    

ChlcagOit  \lton.pref 

Cliiciiuiali  sauil.  it  Clevolanil. 
Cnluniliin  I  locking  Val.  it  Tol. 
Oiliuibethi  i.ex.it  UigSandy. 

Harlem 

New  York  Klevated 

VirginaBliilliiiMl 

'■"li'M^Pli.  1!  '  ..al 

Homfrtlfi'  iigCo 


'ilag.. 


QSia    esia 
•33 


18        ISSi 
3SI4    3Si4 


241a 
93 
•13 


12734  1273, 

431a    44 '4 

9»l4    9&-18 

tii»       81a 

11 'e    12 


6',      5', 
0',      9', 
87       67 


6         Bh 
isi"  i32" 


14 14  14 14 

lO-i,  11 

7434  76 1» 

74  74  ij 

4514  4618 

•31  34 
1G01«100'8 


41 'a  43 
S8ia  38^ 
7>a  7'a 
12 'a  12  >a 
•n't  034 
13318  1331. 
130  130i\) 
70  "a  80-S 
IO834  IO834I  101)  111  I  111  1113, 
I01'4  10318  1021310314'  1023410311, 
130  l.lllla!  I30'-4l3iia  132  133 
11934  12034    1211412434    


OH        OH 
46        4Ul« 
38  >■    30 


•12  13 

2714  271a 

34  ig  3434 

04  0434 

48  48 


10734  109«B 
I314    13", 


121a  12<a 

271a  28 

34°8  3bia 

05  061, 

4734  48 


57       67 


6  5 
•.30  35 
13118  131"b 


67>a 


1718    n-a 


2134     213, 

193      193 

13        18 

6         6 

131a    1334 


2II4    2II4 

46^8    47»i( 

21  "a   221^ 


21  2118 
15'4  15'a 
1738    171a 


334      33, 


35  35 

•82  8S 

19  iy'4 

311a  Si's 

•81  83  Hi 


Slia    811a 
101      IOII4 


17^8  18  "a 

4aig  eo>4 

7  7'a 

1314  14>. 


•6278  941a 
•1  11a 

17  17 

9734  9734 

88  893b 


80       MO»i 
501^    .'>1'8 
129      129 

281a    28^ 
68',    70 

140  145 
99  99 
55        55 

U5l3llS>a 


8>a     B>a 


07 
•38 

ISU  l'i\ 

39  39 

24 '8  2318 

0334  95 14 

i-ii"i  12714 

•42        44 

983a  101 

a        6 

1218     1218 


17  Is  1734 

37  37 

2218  221, 

1921a  1921a 

1314  1339 

6  6 

14  143^ 


21»8  21'b 

47»8  4818 

1  1'.. 

22=%  2238 

78  78 


2114    2l»6 
14^    153, 
17'a    18=8 
140      140 


14>4  1434 
IOI4  IOI4 
75        76 


lOO'slOlia 
lOHi  lOia 
•35       37 


■•38     .... 
18'8    19 
40        40 
24  «8    23% 
9412   951a 


42   43 
0915101 

6I4   6I4 
Ilia  Ilia 


17 
37 
2034 


37 
20 '( 


1081^  11014 
131a  14 


U    H 

93,  10i« 

67  57 

20  21-^ 

5    5t4 

311a  Slia 

132   132 


ll'a 

lOV, 


15'. 
lO'i 
7614 
7413  741a 
43 '8  4614 
3234  3234 

101',  10514 

U        11 
•35        37 


123      123 'a 
121^     13 
28 14    m\ 
86I4    37 
05 'a    06 14 


IIOI4  lll'a 
13        14 


6'a  0 

9^  10i« 

56  Sli 

211a  2134 

•41a  514 

3mi  311a 
132      13214 


131a  ISHl 

6I4  61^ 

1418  1418 

»7  8 

•22  w,  231a 

2lia  22 

471a  4«i4 
1  lia 

2138  213, 


1134    113, 


234      23, 

75  75 

30  301a 

334      334 


20        203, 
34-2    35 
83        83 


821a    821a 
10114102 


181a  18'» 

49<^  50  >a 

7  7 

13  1314 

26  26 

641a  61  la 
-1         li-i 

'1634  171a 

97  »a  971a 

00  92 


81        81 
52        S2ia 
120  la  130 
8  8 

29 14    2934 
70       711a 


9834    09  Vj 
55       53 


60       60 


•20       81 


230     230 


2mi  2214 

I5ia    Itfis 
18 1«    18 14 


142      143 


74        74 

30        30 

3%      4 


ISh    19 
331%    3434 
83 'a    83  Hi 


101 'a  102  "a 


18--\,    183, 
50 '8    51" 


ISH 


641a 

•1 

1634 

07  la 
00  "a 


611., 

li-j 
163, 

9734 

92 14 


81 14  811a 
5lia  52»8 
129',  I3OI4 
74  71a 
29 14  29  "a 
70',    72', 

1441a  1441.J 
981a  901-i 
65        55 

llSialloia 


67',  68 

40  41 

19  la  201^ 

40  4314 

24',  25=8 

95  97  la 

12  12 
I27H1I28I4 

43  43 

991a  100  "a 

0  6I1 

1134  12 

91  94 

171a  17=8 


21        21 


1334  133, 

6i«  638 

14 14  1334 
•7      .... 

23  23 

2134  221, 

48  4914 

1  l-a 

2114  221, 


12'4  12'e 


15>a  161^ 
10  10 
76>4  7714 
73  75^4 
463, 
34 
10618 


46 
•33 
105 


•31       36 


68^  68 's 

•40  42 

201a  21 

43I4  44>a 

231^  261a 

e7'a  081a 

13  13 
12-i      1281a 

'43  44 
IOOIbIOI-^ 
6  6I4 

12  12 

-92  95 

17 '4  1734 


•49        4614 
381*    3819 

•12        16 
41\    42>a 
38       88  \ 
•7I9      8 
llll((    12 
8  8 

134      134 

130      130 
70 'j    8O34 

110",  11034 

1023a  lOja^, 

1^3     1331a 

123      1231a 

121a     I3I4 

283,    29 

3534    3611 

03 14    96 

47  Hi    471a 

140      140 


10934  111  la 
131a    13Hi 


6 
10 
•56 


61, 

10 19 

67 


*5 

31 

133 


5>4 

32 

133 


I6I4  17«8 
•034  10 14 
76  763b 
751a  751a 
45'g  46I4 
33  33 
10534  106i% 
llHi  12 
33       35 


137 

4,005 

6,110 

100 

40,795 

7,066 

1,680 

1,643 

330 

670 

5,100 

216,847 

5,275 

166,080 

2,099 

4,463 

2,875 

3.625 

28,025 

3,267 

2,400 

10 


(Una*  aioM  Jan.  1.  lau. 


LOWMt, 


378,888 
11,143 


4.070 
4,100 
1,070 
1,301 
700 
600 
2,305 


HIChMb 


134     Teb.    0  188  It  Mar    1 
88     Mar,  26    97     Aug.18 
35>4Apr.  24     40l«Aug.l9 
23      M^»y    7     40      AMg.20 
9     Jiily23    16     Oct?    7, 
81      Mar.  25    92     Aiig.13i 
SUJiaJan.  31     403aAuK.28 
3      Apr.    7       8      Aiig.l7l 
7     Apr.    7    14»,  A11K.17 
4iSApr.  22       OHiAiix.17 
138     Jan.     2  139HiJiino  H 
115HlJan.     2  134      Ang.22 
6434  Juno   8     83l«Jiilv  '1 
102     Jan.  28  115      An 
84'SJan.     2110334  All 
11934  Jan.    2'I3!)'.  All 
105     Jan. 
6  Hi  Mar 
14      July  I  . 

IQiQApr.'iii  .'-^  ■,  .\  Ilk'..;  1 
66  June  hi  96I4  oii.  7, 
23  Apr.  3oi  4;)HiOct.  1! 
134     Jan.  31  141     May    5 


For  ruU 
YeM'li04. 


Low.  Hick 


130 


s 

»Hi 

ei« 

IIH 
107 


2134  22 

193  193 

13',  14 

fli4  6Hj 

13Hl  lOHl 

-7  8 

23  23  Hi 

21'8  22Hl 

48 '8  49  Hi 

1  I  la 

2114  2214 


13        131, 


22 14  23 14 
16  16  Hi 
18       18=9 


"73       75 
sola    3018 
4         4 


•34  Hi. 


•181(1  19H, 
3tHl    33'4 

•81I.J  S3  la 
22  Hi  221a 
821a    82  Hi 

103      1033b 


18:1,  18', 

51)38  si's 
7I8      718 

13  13 


64  Hi  64 'a 
•1  11-, 
163,  17'8 
07 '4  97  •, 

Oil,  933, 

l.iO      130 
24        2334 
81 '4    81', 
32        521a 

130      1303, 

6I4       034 

29  Hi    29  Hi 

71  Hi    73Hi 

113  113 
99  Hi    99  Hi 

65  56 

114  116 


6a       65 


21 

11 


21 
11 


23 Hi    24»s 

1838    17 

17  Hi    18% 

136  Hi  136  Hi 

142Hll42Hl 

3  3 
7414    74 '8 
31        31 14 

4  4Hi 


68  Hi  6834 
*40  413,. 
20  V  20=8 
43  43 'l 
2534  26  Hi 
98  100 14 
•12  13Hl 
127  Hi  129 

43 'a    43', 
100»8l0l 
6  6 

12i8    12H, 
•93  Hi    05 
1714    18  Hi 
38       38 
21 '8   22  Hi 


13  Hi  1334 
6%      6H1 

le-is  I634 
•7         8 

2iHl  21Hj 

22  22-'b 

48 'a  49 14 
1  II9 

21Hj  213, 


14  16 
lUHl  1913 
21  213, 
16',  17 
16  I714 
136Hll3UHi 
1421a  142  Hi 


"IHl    73 
31        31 
4%      41% 


lOHl  l9Hl 

35  35  Hi 

83 14  83 14 

23  21 


1021a  103  Vi 


18'8 

50 'a 

7 
14 


lO"! 
62 

7Hi 
141^ 


2IH1  23Hi 

65 's  66 

•I  IHi 

1734  I8H1 

96  Hi  9734 

05  953, 


25^  28  4 

86  >4  8634 

51  Hi  52»8 
130H13OHi 
034      7 

39  29  "^ 

72  72', 

•140     145 
09  4    99  Hi 
57  4    57  4 

•114      116 


19       18 


94      04 

8',      8'i 


18        181^ 


33       33 


*184    104 
35        33>^ 

82  »s    83 
214    24  4 

83  87 
102141034 


104  21 

504  51 

74  74 

111*  m^ 


66  664 

•1  14 

1734  I8I4 

064  964 

044  05<% 


27  27 

86  4  86 

51 'a  63 
129  4130 
•6I4      71, 

29  29 

71',  72^ 

140      145 
994    99^ 
•56        60 
11541154 


384    30 

"12"  ■"is" 


18       13 
■"2"6"'"25" 


0.534 

2,045 

209,790 

1,670 

36,3.',0 

200 

8,798 

460 

400 


5,305 

500 

11,490 

8,778 

78,700 

27,980 

236 

553 

2,8(K) 

07.236 

1,083 

1,130 

142 

74,415 

700 

1,670 

67 

3,251 

5,665 

8,110 


3,295 

11.580 

55,401 

0,235 

6,330 


5,503 

100 

144,840 

12,070 

22,653 


1,500 
2,143 


14  4  Jan.  9 
823,  Jan.  22 

4i^Jnne25 
65     Jan.    6 

234  Jan.  13 

4  4  Jiinell 
374Jan.  10 
14     July  28 

3  Jan.  6 
14  Mar.2<l 
1194  Jan.  K 
84     Jan.  1 

7 4  June  .. 

li^sJuly  ■< 
6O34  Jlay  12) 
Jan.  2 
Jan.  10 


41      Aug.lg 

HI 'a  O.I.     8, 

14*4  Out.     61 

67     Aug.  11 

634  Aug.17, 

104 Sept    51 

67      .Scirt  281 

23      AUK.I1I 

6>4AilK.   41 


38 

17 
140^ 
137  •« 

..•,.,      04(4 
■  19 
.;l 
1114 

'«34 

134 

.!5 

-.  >    :)8i, 

»0>4,100 

28     I   694 
125  4  141 
33     '   33 
8634  1331a 
6>    26  >d 


68 


4^ 

30^ 


83 

14  4 
61 


62 
22 


11  4  Jan. 
65  Jan.  15 
1014  Sept  3 
27  4  J  an.  13 
90  Jan.  2 
464  May  7 
29  June  1 
10  4  Jan.  26 
24  4  May  29 
14  4  Jan.  22 
89  4.>tar.21 

6  June  5 
11434  Jan.  2 

33  Jan.  7 

8I34  Juuo  1 
14  May  5 
4     Mar.  23 

84  4  Jan.  2 
9i4M.ay  29 

18     Jnne29 

12  Jan.  17 
175     Jan.     2 

634  Apr.  14 
134  June  2 
4',  Jan.  27 
8     Bout    3 

14  July    3 

15  Jan.  17 
36  4  Jan.  211 

laJnne  3 
10 1«  May  4 
71  July  9 
74  June21 
ll'a  Mar. 21 
1034  Apr.  8 
734  June  9 
.  13  May  29 
111  1194  Feb.  17 
270  1364  Jan.  29 
300  1  May  22 
l.ilO  I  44'8Jau.  19 
183,  May  29 
238  Mar.  11 

16  June23 
15  May  1 
75      Ang.l5 

17  4  May  8 
30  A  |>r.  30 
79     May  12 

18  July  31 
774  Feb.  7 
7934  Jan.    2 

7  Jnuel6 
94  Apr.    8 

41  Mar.  21 
2  Apr.  30 
64  May    7 


200 


2,100 
4,973 
385 
806 
1.271 
6.630 

67;932 

147.608 

2.130 

3,165 

400 
1,021 


3.673 

2.578 

13.439 

36 

1.800 

12,450 

52,400 

2,106 

1.400 

1.900 

183,659 

10 
256 
240 
135 


43 


600 

65 

700 


200 

'ioo 

200 
300 
100 
100 


10 

61 

I 

8 
80 


Mar.  2^ 
Jan.  2 
June20 
Jan.     3 
Mar.  21 

66  4  Jan.  2-.' 
135     Apr.  30 

21  Jan.  3 
5934  Jan.  29 
4613  Sept  Is 
107  4  Jan.  'J 
34  July  11 
224aoptl9 
634  Jan.    2 

180     Jan.  2 

87  4  Jan.  3 

48     Jan.  2 

104  4  Jan.  2 

68iVJnlT22 

67  Beb.    4 
7     Feb.  18 

147     Jan.  29 


May  l.-> 

Aug.23 

Oct.      I 

100     Juuo3n 

122     Jan.  22 

15     Jan.  10 

19      Feb.     0     20 

10     Jan.  30'    IS 

74  Apr.    1. 

4l4  May  27 

17      Feb.    " 

230     OcU     3 


17  l-i-h.-Jl 
77l4  0,:t.  8 
773,  .May  20 
4914  A  UK.  I  7 
33      Sept    0 

1063,  o.t.  0 
184  May  19 
44     Mar.   7 

125 4  Juno  2 
68 'a  Oct.  8' 
41  Oct.  7 1 
21  Oct.  8 
414  Oct.     8 

20  4  Oct.  8 
10014  Oct.     0 

l:(4Soptl9. 

1284  Oct.  S 
4734  Aug.15 

10l'8Allg.l7 
7i4Antf.l8i 
12'8Sept22 
91  Aug.ls 
184  Oct.  9 
39  Aug.171 
2.'>4  AuK.20i 

193      Scpl    4; 

17      Aug.20i 

6HlSept2l 

16H,  Oct.     9 

8I4  Kept  19' 

2334  Feb.  26 

24  3,  Aug.171 

Si's  Aug.17 

I's  Aug.  14 

233,  Aug.20 

78     Oct.     i 

16  Oct.     e 

21  Apr.  271 
243,  Oct.     9: 

17  Oct.  81 
214  Aug.l7 

110      Sept  16 

14334  May  211 

44  Ailg.18 

704  Sept  19 

32  4  Aug.20; 

64  Aug.I7 

19      Feb.  20 

86  »ept29. 
84  Oct.  1 
21  Feb.  23i 
3934  Jan.     Si 

87  4  Jan.  10 
2SI4  Aug.22i 
87      Aug.ll 

1084  Aug.  1 
124.Scpt23) 
21  Oct.  9, 
534  July  18 
04  Ang.141 
17i4Aug.l7| 


30  Sept  30 
664  Oct.     0 

4     Jan.     8 

183,  Sept  15 

90  4  May  28 

0534  Oct.     7 

1.30     Oct.     7 

31  Feb.  20 
86»4  Oct.  8 
623,  Mur.    0 

130  4  Oct.     M 

8i4  0ct.     2 

80     Jan.  80 

723,  Oct.     8 

145  »ept  3I 
903,  Oct.  9: 
57  4  Oct.     81     __ 

118      Aag.26ll  98 


34      84 

20       51 

1  10 
-6 

.li, ...  I'i'l  - 
2ii'a,    51^ 

10  I  as 

61 41  78 
10  I  M 
23  40 
85  lOS 
513,  MHi 
31       4434 

74    184 
17       3638 

94    33 
63  4  100  >i 

6I41   13 
115     1271a 


30 
834 

4 

74 
83 
114 
80 

8 
176 

7 

13,. 

44 
10 
17 
14 
374 

\f 
6 

834 
?■* 

16'a 
1194 
138 

24 
32 
12 

l'< 
14 
18 
70 
114 
24  4 
70 
15 
66 
764 

9 

64 
28 

4 

8 


67 
1224 

8H, 
603, 
31 
90 

33, 
80 
49 

185 
87 
46 


78    Jan.    8 

70     Ang.l6| 

134  Mar.  121 

152     Mar.  10 

.10     Oct      1> 


21 

13 

203 

149 

2 


68 
SO 
11 
143 
234 


28 
9U0 
130 

81 

n» 
ix 

15 
10 
2U 
.^..4     1364 


58 
122>4 
104 
80 

94 

284 
714 
17 1« 
184 

1634 

6 

12Hi 

43 

87 

67  »8 

_*■« 
36 'a 
90 
1134 
24 

343^ 

17»4 

601^ 
135 
1464 
6 

61 

38 

164 

34 

SO 

96 

38 

60 

86  Hi 

3334 

80 

89 

11 

22% 

843, 

18  P4 

33 


813, 

13734 

174 


114 
170 

654 
113 

S7>s 
117 

esi 

«4 

784 

187 
lOS 
el's 
US 

aoKi 

80 
16 
163 
84  >• 


■  Tliesc  are  the  prices  bid  and  asked ;  no  sale  was  made  at  tUo  Board. 
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OCOTATIONS  OP  STATE  AND  RAILBOII)  BONUS,   OCrOBER  9, 

t  8TATK     BONP8. 


ISSo. 


8KCUK1TIES. 


Al»b»ni» -Cl»»«  A,  1906. 
UlaM  B,  6b,  1906 

e^io-aoOooo     ...... 

ArlunM»-6s,  funAed — 
7«,  l.Bock*  Ft. S. Is8. 
is.  Memp.<)k  UKock  RR 
7».I..R.t.B.AN.0.RR 
It,  MlM.  O.  4  R.  R.  RR- 
7»,  Ark»n»a»  Cent.  RR. 

GJorgl»-6s,1886 

78.1886 

7«.  gold.  1890 


Bid.     Ask. 


94 
105 

92  "4 

106    1 

9V 

20 

15 

17 

19 

102 
103  "a 
113 


8Hi 


SECURITIES. 


LonWann— To,  oon8.,1914 

StaTop  (1,48 

MiBSOarl— 6h,  1886 

em  dne  18S9  or  1890. ... 

Asyl'm  or  Univ.,  due  '92 

Funding,  1894-95  ...... 

Hannibal  A  St.  Jo.,  88. 
New  York- 63,  reg-,  1887 

68,  loan,  1891 

6b,  loan,  1892 

68,  loan,  1893.. ...-..--- 
N.  Carollna-68,  old,  J  .*J. 

Funding  act,  1900 


70 
103 


Bid.  Ask. 


81 

69  "a 
102  "a 
109 
113 
118>i> 
104 
104 
110 
115 
1)7 

30 

10 


SBCTJRITIES- 


N.  Carolina^-Contlnued— 

New  bonds,  J.<feJ.,  '92.8 

Special  tax.  all  classes. . 
Do         Wil-C-*Ru.B. 

Consol.  48, 1910 

63,  1919 

Ohio— 6s,  1886 

Soutb  Carolina— 

68,  Act  Mar.  23,  1869  j 
non-tunrtable,  1888- J 

Brown  cou8orn68, 1893 
Tennessee— 69,  old,1892-8 

68.  new,  1892.8.1900... 


Bid.     Ask. 


SECURITIES. 


20 
6 

"»9 

113'a 

105 

4Hj 

109 
51=1 
51=il 


■6-4! 


go's 

117 


no 

52  U 


Tennessee — Continued— 
68,  new  series,  1914  — 
C'mp'mi8e.3-4-5-e8,1912 

Virginia — Os,  old 

68,  new,  1866 

6s,  consol.  bonds 

6s,  ex-matured  coupon. 
6s,  consol.,  2d  series — 
6s,  deferred 

District  of  Columbia— 

3-658,  1924 

Registered 

Funding  5s,  1899 


ABk. 


RAIIiKOAg     BOWPS. 


SECURITIES. 


72>9 


118  

I  104  "a 


Ask. 


108«8'109 
go"*'  95= 
130 


59 
50 

111 
07 
63 
21 

"75  ia 

117»4 
123 

119' 
IIU 


137 
107 
104  »4 
106" 

97 

35 '■J 


BAilroad  Bonds. 

stock  Exchange  frteM.) 

AtcU.T.«B.f6-4'aB,1920 

Sinking  Fund,  68, 1911- 

Atl.  *  rao.-lst,  ba,  1910. 

Baltimore  AOhio- 

lit.  68,  Park.  Br.,  1919. 

6b,  gold,  19^5 

58.gold,  reg  ...... .-..-■ 

BOT.O.  Kap.  &  No.— Ist,  68, 
Consol.,  Ist,  63.  1934... 
Mlnn.ASt.L.-l8t,78gn. 
la.  City  &  We8t.-l«t,  7s   lip 
O.Kap.I.P-&N.-l8t,68    100 

l8t,68,1921 --.      97>a 

Bnlr.N.  Y.&l*.— Con8.,68      30 

General, 68, 1924 ...|  ---■ 

Cm.Bo.-lst.lttUgaar.  58.  101-t 

2d,68.1913 "'"• 

Beg.,  58, 1913 -•---■ 

CentiaUowa-l8t,7B,'99t  93 
Ba«t.  Blv.— 1st,  6b,  1912 
lU.  DlT.— iBt,  6s,  1912.. 
Chesapeake  &  Ohio— 
Pnr.  money  fund.  1 898. . 
as,  gold,  series  A,  1908  . 
6s!  gold,  series  B,  1903 1 

68,  currency,  1918 

Mortgage  68,1911 

Ch68.0.&B.W.— M.  5-6s. . 
Chicago  <fc  Alton— 
Ist  mort.,78,  1893...... 

Sinking  fund,  6s,  1903. 
La.  &  Mo.  Iiiv.— Ist,  78. 

2d.  7s,  1900 .-- 

St.  I-.  Jack.  &  Chic— 1st 

l8t,guar.(564),  7s,'94 

2d,  (3U0),78,  1898.... 

2d,  guar.  (188),  78, '98 

Ml88.U.Br'Ke— lst,8.f.6B 

Cniic.Iiurl.<&  Qulncy 

.      CouBOl.  7a,  11)03  ... 

I    68,  sinking  fund,  1901.. 

■     68,  debentures,  1913 

la.  IJiv.— 8.  fd.,  68, 1919 

Sinkiugfund,  49. 1919 

Denver  Civ.— 48, 1922.. 

Plain  49,  1021 

O.R.I .  &  P.-Cs,  cp.,  1917. 

69,  reg.,  1917 

Ext.  <ft  Col.,  58, 1934.... 
Keok.  &  Des  SI.— l9t,  5- 
Central  of  N.J.— lat.  '90  .- 
l9t,con8.assont.  79,1899. 
Oouv.,a..58onteti,73, 1902 
Adiuatnicut,  7«,  1903... 
Conv.  (lubent.  Gs,  1908.. 
Leh.AW.B,— Con.g'd.as. 
Am. D'kJiImp.— 58,1921 
Chic.  Mil.  &  St.  P.— 

Ist,  8«,  P.  1) 

2d,  7  3.10s,  P.  D..  1898  . 
Ist,  78,  $  g.,  U.  D.,  1902 
Ist,  LaC.  Dlv.,  7s,  1893 
1st,  1.&  M.,  7b,  1897.. 
iBt,  I.&D.,  78,  1899.... 
Ist.C.  &  M.,  79.  1903.. 

Consol.  78,  1905. 

lBt,78, 1.&D.  Kit.,1908 
Ist,  8.  W.  Dlv.,  6s,  1909. 
lBt,5s,  I.aC.&Dav.,1919 
lBt,8.Mlnn.I)lv.,69,191() 
Ist.  H.  A  l).,7«,  1910.. 
Chic*  Pac.  L)iv.Ua,1910 
1st, Chic. &  P.W.,59,I92l 
MinM  Pt.  Dlv.,  5s,  1911), 
C.&  I-.Kup.  I)iv.5».lil'21 
WlB.&Mln.I)lv.5s,1921 

Termlual  58,  1914 

Ohio.  A  Northwest.- 
Consol.  bonds,  7s,  1915 
Coupon,  gold,  7s,  1902. 
BegiHl'd.  gold,  7s.  1902 
Sinking  fund.  6»,  1929. . 
Sink,  (und,  6s.ia29,reg. 
Biukingfund,  5s,  li)29.. 
Sink,  fund,  5a,  1929.  reg 
Blnk'g  fd.  deb..  D»,  1933 
S6  years  deb.  5b,  1909  . 
BacsnabaA  L.  8.— 1  st,6s 
DesM.AMlu'ap.— lat,78 
Iowa  M  idland— iBt,  8s. . 
Peninsula— Ist,  conv. ,78 
Clilc.A  MUw'kee— l8t,79 
Wln.ASt.  P.-lst,7B,'87 

2d,  78,  1907 

l[U.AMad.-l8t,69,1905 

Ott.  0.  F.4  St.  P.— I8t,58 

O.C.C.&  Ind'8-lst, 7, 8.  f  1 

Consol.  7s,  1914  

Conaol.  sink,  fd,  79,1914 
Qeiicral  consol..  Gs,1934 
Chic.  .St.  P.Mln.AOm. 

Consol.  Cs,  1930 

0.8t.P.&M.-lHt68,1918 

No.  Wis.— Ist,  68, 1930. 

8t.P.A  S.C.-l8t,«8,1919 

Chic. A  B.lll.— l8t,9.f.,cnr. 

Consol..  lat,  08. 1934.... 

Chlc.Ht.l,..tI",— l8t.con.58 

Chlo.A  W.  I  nd.-  Ist.  8.f.,68 

Oen'l  morl.,  68, 1932  ... 

ChlcAStl,.— lBt,«8. 1915 

OsLft  Ureen.-lst,68,1916 

ad,  68,  1926..../..?....  . 

Col.  U.Val.ATol.-  l8t,58 

D*l.  I-.A  W.— 78,conv.,'92  'llS 

Mart«aKe,7s,  1907 «... 

Rrf  in...,  ,*.v  V --1«t  7« 


73 


SECURITIES. 


101  "a 

78 


Bid.  Ask. 


WS^l'llS 
113'a  .... 

120  ] 

1223i' 

128   128  4 
123  ;i24 

1U2  1 

112^1 


102  la 
65 
23 


117  ^i: 

118 


142 

142  , 

116  '118% 

77  V  78 

75^1 

00  "a 


SECURITIES. 


•5      . 
118     . 
59  >< 
52^1' 
95     j 


77 

oiV 

65 


69»8 

53 

97 


130  i-i 


lOSVj 

110 

103>4 

103 

lOSV) 

023, 
100-, 

83 


134 

12318 :.... 

128     130 
118  "a 


95 

126      

110    I 

106  "a  106 

109     1 

log's  llO'a 


124 
119 

no's 

130 
'70  "a 


110^4 

98 
112 
103 
106 


125 
124 


73 
112 


Del.  L.  A  W.— Contln'd- 
Morris  A  Essex— 1st,  78. 

2d,  7s,  1891 

Bonds.  7s,  1900 

7sof  1871,1901...... 

Ist.  conaol.,  guar.,  79. 

N. Y.  Lack. A  W.-l8t,  69 

Constrtiction,  5s,  1923 

Del.A  jlud.  Canal -1st,  78 

Ist.  ext.,  "8. 1891 

Coupon.  7s.  1894 

Registered,  7s,  1894         „ ,„ i, , <., 
l8t.  Pa.  Dlv.,cp.,78,1917  *1334  134 
Ist  Pa.  Dlv.,  reg.,  1917.|*132'a  134 
Alb.ASU8q.-l8t.7s  ...1  1\1      11^ 
lst,con3.,guar.78.1906    Jf"     Ifg, 
Ist.  cons.,  gu.,  6.S.  1908,  115%  llS^a 
Rons.  A  Sar.— Ist,  cp.,7s 
1st.  reg..  7b,  1921  .....I 
Denv.A  Rio  Gr.— let,  1900 
1st,  conaol..  7s.  1910... 
Den.So.Pk.APac.— l8t.7a. 
Den.AKloO.West.— lst.68 
Det.Mack.AMarq.- l8t,63 
Land  grant,  3 "-29.  S.  A^. 
E.T-Va!litG.-lst.7s.  1900 

Ist.  cons.,  5a,  1930 

Ex  coupons  9  to  12.. 

Divisional  58.1930.... 

Eliz.C.A  N.— S.f.deb.,c., 

1st.  6s,  1920 

Eliz.Lex.A  Big  Sandy— 68 

Erie— 1st.  extended,  78... 

2d.  extended.  6s,  1919  .. 

3d,  extended,  4ias,  1923. 

4tb.  extended,  59,  1920. 

5th,  7s,  1888 

l8t,  cona.,  gold,  7b,  1920. 
lst.cons.,fd.coup.,  7s  .. 
Reorg.,  Ist  lien.  Gs.  1908 
Long  Dock  b'nds,  78.  '93 
Bua.N.Y'.AE.-l9t.l910 
N.y  L.E.AW.-New2d68    *70>a    7i'8 

Collafl  trust.  68. 1922. 

Buff.AS.W.— M..6a,1908 

Ev.  AT.  H.— 1st. cons.,  Os 

Mt.  Vern'n- 1st,  6s,  1923 

Fl'tAP.Marq.- M.6B.1920 

Gal.  Har.A  8. Ant.— Ist,  Os 

2d,  79. 1905 , 

West.  Dlv.— 1st,  58 

181  2d,  08, 1931 

132      Gr'nBayW.ASt.P.— lst.68 
110'-4   GnlfCol.A8.Fe-78, 1909 

Gobies,  1923 

Han.A  St.J .— Con.68.1911 
Houston  A  Texas  Cent.—      „,,, 
Ist,  M.L., 7s,  18911....      98", 
109         Ist,  Western  Dlv.,  7b  t . .      93 

65          1st,  Waco  A  No.,  7Bt....      93', 
103         2d.  consol. .main  line,  8s     78 
SB's      2d.  WacoANo.,8s,1915 
General,  6s.  1921 

H0U8t.E.&W.Tex.-.l8t,78 

2d,  6s,  1913 

Ill.Cen.— Spd.Dlv.— c:p.  68 
Middle  Div.— Beg.,  os  . . 

C.St.L.AN.O.— Ton.l..7a 

123'a 1st,  conaol..  7b,  1897.. 

129      130  2d,  68, 1907  

126ial27  Gold,58,1951 

124      I2II2       Dub.AS.C— 2dDlv..7s. 

114 "a i     Ced.P.  A  Minn.-lat,78, 

100    I Ind.Bl.AW.-lat,pref.,  7b 

llSmiSHi       1st.  5.08.  1909.. 
122»ll23>a      2d.  5-63. 1909... 

116.  i I     Eastern  Dlv.,  68, 1921.. 

99=4'  99'8i  Indianap.D.ASpr.— l8t.7s 
99-a;100    i      Ist,  7a.  ex  fund,  coups. 

100      Int.AGt.No.— lst,68,gold 

99'a.  9934       Coupon,  Gs,  1909 

96       9«34   Keut'kyCeut.-M.6s,1911 
,„o,  Stamped,  4  p.  c,  1911  .. 

ISS^a' ijike  Shore  A  Mich,  So,— 

129'a  130         Cleve,ATol,— N,  bda.,79 

12818! Cleve,  P,  A  Aah,— 78  ... 

120         Buff.AErie— Newbds,7s 

118  Kal.  AW.  Pigeon— 1st.. 

107  Det.M.AT,— lst.7s.l906 

Lake  Shore~I)iv, bonds, 

Consol,.  coup,,  Ist,  78, 

Consol.,  reg,,  1st,  7s  .. 

Consol.,  coup,,  2d,  78 

Consol,,  reg.,  2d,  78  . 

Long  lal,  RR,— l,st,  78,'98 

l.Ht.  consol,  5s,  1931 

Louisv,A  Na.shv,— 

Consol.,  7s 

Ceoilian  Br'ch-78, 1907 
N.O.A  Mob.-l»t,08,1930 

2d,  6s,  1930 

E.H.AN,- Ist  6s,  1919 

General,  Os.  li  30 

Pensacola  Div  —68,1920 
St,  L.  Dlv.— Is;, 68, 1921 

2d.  3s,  1980 

Nashv.A  Dec— lat, 7s,. 
[125  S.AN.Ala.-S.f  68,1910 

LoulST.  C.A  L.-6a,193l 

121  "a Tmat  bonds,  Us,  1922... 

117      118  10.40.03,1924. 

102'*  1(12 "a    Lake  Erie  A  W. 

80     1   88  1st.  Os.  1919,.. 

115         SandUBkyDlv,— 6s,1919l 

J9.*!»  105^   Laf,Bl,A  Sl,-lat.G8.  :»19 


Bid. 


42 
130 


106 


Ask, 


42>a 


SECURITIES. 


100 
lOOHl 

■95" 


108  "a  110 
102-2  104 
128  130 
120 


86=4 


02 
sola 
721a 
lll>all2 
"78  I  86 
•1081a.... 
llOia 


70 
113 

I    81 

115»4'll6ia 


98  •■"s 
95 


IO314I.... 
108  >4  104 
112     |1!S"« 
124      ...., 

133      

132    I 

127>a  129 

lOB-a 

126 

114 

106 

124 

119 


114>, 
123 


114 
104 


125  li 

118 


'120 
79 
•59 

79 
90 

84 

•114 

78 


79 


Mex.  Cent.— Ist.  7s,  1911- 

l9t  M.,  7s,  ex.cp.,6,7,A  8 
Micb.Cent.— Cou9.7s,1902 

Consol.,  59, 1902 

68,  1909 

Coupon.  59,  1931  

Kegistered,  os.  1931 .... 

Jack.Lan.A  Sag.— 68/91 
Mllw.A  No,— Ist,  Os,  1910 

l8t,68,  1884.1913. 
M11,L.S,AW,— lat,69.1921 

Mich,  Div,— 1st.  Os.  1924 
Minn.A  St.L,— lst.79.1927, 

lowaExt,— l8t,78,  1909 

9d    7r    1H91  100 

S'thw,Eit,-i9t,  78.1910    113i«  113'a 
Pac,  Ext,-l8t.  68, 1921 
Mo,K,  A  T,— Gen'l,6s,1920 

General.  6s,  1920 

Cons,,  7s,  1904.6.6 

Cons,,  2d,  Income,  1911, 

H.  A  Cent,  Mo.— Ist.  '90 

Mobile  A  Ohio— New  6s. . 

Collater'l  trust,  Os,  1892  * 100 

1st,  Extension,  6s,  1927|«......:i00 

Morgan's  La.A  T.—l8t,  68    10118  102 

l8t,  7s,  1918 -,•--•,;-    k-^A-.-l-.u;. 

Nash-Chat.  A  St.L.— l8t,78   1 23  -4  124  "a 

2d,  6s,  1901 I 

N.  Y  Central— 6s,  1887...I 
Deb,  certs,,  ext'd  58  —  1 
N,Y,C,A  H,— 1st,  cp„  73, 

1st,  reg,,  1903 ' 

Deb,,  6s.  1904 1 

Harlem— Ist.  78,  coup  .. 

1st,  78.  reg,.  1900  .,... 

N.Y.Elev'd-lst,  7s,  1906 

N.  Y.P.  AO,— Pr,  I'n,  6s,'951 

N.Y.C.AN.— Oen,,68,1910 

Trust  Co,  receipts    — 
N.Y.  A  N,  Engl'd— l8t,78t 

l8t,68,1905 t 

N,Y,C,A.St,L,-l8t,6s,1921 

2d,  68,  1923 

iN.Y.W.Sh.A  Buff,— Cp.,58 
Registered,  6a,  1931  — 

Trust  Co,  receipts 

N,Y.  8u8q,A  W,— lat,  68,f 

Debenture,  6a,  1897 1.., 

Midland  of  N,  J— Ist,  6a 

N,Y.N,lI,AH,-,lst,.rg,.4s 

N.Pac- G,l,  gr..l3t.  cn,,6a 

Registered.  Oa.  1921  — 

N,O,Pac,—lst,08,g,. 19201 

Norf.AW,— Gen,,  6s.  1931  ,„_, 

New  River-lst,0s.l932!  ......    96 

Ohio*  Miss,- Consol,s,fd,  121 
Consolidated,  7s.  ]898..;"121    1.... 

2d  consolidated.  78.1911    100 "a  .... 

Ist,  Sprlugtlold  Dlv,.  78    1  97=8 


Bid.    Ask. 


1411a'. 
138'4  . 
131  . 
129  . 
IIO'*!. 
12113'. 


106  <% 


"102 

106»4  107  "a 

10618  106=4 

136  la' 

136 's 

104  "a 
-1.19 

138 

124 


I12S 


46 
46 


45 

45 
120    , 
11034' ! 

801-jl   81'*: 

4218 


43 

'45 

72 

50 

93  "4 
1121a 
10734 
107 

03 

97 13 


43I4 

46% 
78 
53 
9334 


108 


G3i>4 
99 


60 

101 
»116 
120% 


120      ... 
128%'l29'4 

ri888'iY8% 
118%;119'4' 


106%' 
125 


106 


12084'... 
«ll)l  14103% 

08 14    99 

87 

109      

'103 

90     I 

105     1.... 

61%l   ... 
116    1.... 

90      101 


103%  10234   Loulsv,N,Alb.AC,— l.st,6s 


[I    General  mort.,  Os.  19^4, 

!  Lou,  N,  O,  A  Tex.— Ist,  58 

79%  Manhat.B'chCo,- 78,1909 

il     N,Y,.tM,B'h-lBt,7s,'97 

140    I  Metrop'llt'n  El.— lBt,1908 
ia«%       2rt,  «o,  189B 


88 

85% 
82 
87 
95% 


96% 
89% 


87 


901, 

75       79 


101 

95 

91 
101 
116 
106 
102 
100% 
102%! 
110 
110 

98 


116'a 
104% 
120 


93 
111 
111% 
110% 

98% 
103% 

95 


97 
9134 


'No  prices  Filday;  Ui09«  are  istejt  quotations  made  Oils  week. 


1st,  general.  5s.  1932...  ' 76 

lOhlo  Central— l8t,0s.l920 

1st,  Terra'lTr.,  08,1920, 

let,  Min'l  Dlv.,  68, 1921 

'obloSo.— l8t,0s,  1921....I     91    \  91^ 

Oreg'nACal— lst,6B,1921| 

|Or,ATran8c'l-63,'82-1922     83%    83% 
Oregon  Imp,  Co,— lat.  6s.      8434    85% 
lOreg'n  RU.&Nav,— l,st,63    114%  115 
I    Debentures,  7s.  1887  , . . 
!  Panama— 8. f,. sub, 08.1910 
Peoria  Doc,  A  Kv,— lat,  Gs 
!    Evana.Dlv,- l8t,6a,1920 
PooriaAPek,  U'u— l8t,03, 
PacRR.— Cen.  Pac— G.Os 
San  Joaquin  Br,— Os 
Cal,  A  Oregon— 1st,  Os 
Cal,  A  Or,— Ser,  B,,  Os 
Land  grant  bonds.  Os, 
West,  Pac— Bonds,  Gs., 
NcR'way  (Cal,)— 1st,  63 
So.  Pac,  of  Cal,— Ist,  Os. 
So.  Pac,  of  Ariz,- lat,  Os, 
So.Pac,ofN,Mex,-l8t,68' 
Union  Pacitlc — Ist,  68.-1 
Land  grants.  7s,  '87.89 
Slnkingfund.  8s, '93.. 

Beg,,  8s,  1893 

Collateral  Trust.  69.,- 

Do  58. 1907 

Kans.Pac- 1st,  6s,  '95 

1st,  6s,  1896 

Denv,  Dlv,08,a«s..'99 

1st,  consol..  6S.1919. 

C.Br,U,P.— F,c,.78.'95 

At,C,AP,— l8t,08.1905 

At, J, Co, AW,— 1st.  68 

Dreg,  Short-L,— Ist,  68 

Ut.  So,— <;ien,.7a.  1909 

Exten,.  lat,  78,  1900 

Mo,  Pac— 1st,  cons,,  Os. 

Sd,  78,1906 

Pac, of  Mo,— iBt,  68... 

2d,  78, 1891 

St.L.A  S  F,— 2d,68.  CI.  A 

6s,  Class  C,  1900 

68,  Class  B,  1906 

.  Ist,  08,  Pierce  C,  A  0„ 
Epnlpmcnt,  7s,  1895.. 
Gen'l  mort,,  Os,  1931 . . 
80,  Pacof  Mo, — 1st,  6s 
Tex.APac— 1st,  68,1905 
Consol,,  Os,  1905  t  .., 
Income  A  Id.  gr,,reg 
Bio  G,,  Ob,  Aug,  cp,  on 
Do         exAug,  cp. 
Gen,  mort,  A  Ter,  68,. 
Penneylvauia  RR, — 
Pa,Co,'8  guar,4  %s.l8t,cp 

Pa,Co,'8  4%s,Reg„192l  «1(10% 

114      115           Pltt8,C,ASt,L,-l8t,c,.78*121 
10734  107',  Ist.  reg,.  78,1900 1  


Penn,RR— Continued— 
pma.C,ASt,L.— 2d.  78.. 
Pitts,  Ft,W.A  C— l.st,79 
Pltts,Ft,W,AC.— 2d,78 

3d.  7s.  1912 

Clev.APitta,- Con3,8,fd, 

4th.  8.  fd,.  68, 1892--.. 

St,L,V,AT,H,— l8t,g„7t 

2d,  7s,  1898 

2d,  guar,,  7s,  1898  .... 
Pitts.  Cleve,  A  Tol.— l8t.68 
Pitts,  Junc,-l8t.  68, 19221 
Pittab.McK,  AY'.— 1st,  68l 
Rome  W.A  Og,— lst,78.'91 
Con,,  1st,  ext„6a,  1922, 
Roch,APitt,-l8t,6s,1921 
Consol,,  1st,  08,19221,,, 
Rlch,AAlleg,-l8t,78,1920 

Tru.^t  Co.  receipta 
Rich.A  Danv,— Cons„g,,6s 

Debenture  68, 1927 

Atl,*Ch.— l8t,  pr,,7s,'97 

Incomes,  1900 

Scioto  Val,—l8t,  cons,,  79,      41 
St,  L,  A  Iron  Mt,— lat,  7a,    ^14  -9 

2d,  78,  1897 -_  1*111 

Arkansas  Br'cb-lst,  7b;  111% 
Cairo  A  Fulton— lat,  78,    109% 
Cairo  Ark  A  T,— 1st,  7s,    108% 
Gen,  r'y  A 1,  gr„  59, 1931 1 
St,I..AltonA  T,  H,— lat,78 

2d.  pref ,.  7s.  1894 1 

2d,  income,  78. 1894  .... 

Bellev.A  So,IU,— 1st,  8s 

8t,P,Minn,A  Man,— l8t,78 

2d,  68,  1909 

Dakota  Ext,— 68, 1910.. I 
lat,  consol,,  6s.  1933.... j 
1st.  consol,.  6s,reg,,1933 
Mln-8Uu,-lst,68, 1922i 
St,P,A  Dill,— 1st,  68,  1931 
80,  Car,  R'y.— lat,  68, 1920 

2d,  Ob.  1931 

Shenand'hV,— l8t,7s,1909 

General,  6s,  1921 1 

Sodua  U.A  So,-.lst,  58.  old,' 
Tex,Cen,—l8t.8,f,, 78,1909 

let,  7s,  1011 

Tol, Del, A  Burl.- Main,  6a! 

Ist,  Davt,  Div,,  6s,  1910 

Ist,  Ter,  trust,  Os.  1910, 

Tol,P,AW,— lat,7s.l917.. 

Trust  Co.  receipts 

Tex.A  N.  O,— lat,  78, 1005 

Sabine  Div.-lst,69,1912 

Va.  Mid,— M,  inc,  0s,1927 

Wab,st,L,  APac— Gen,,  Oa 

Chic,  Div,— 58, 1910 

Hav,  Div,— 68,1910 

Iowa  Div,— Gs,  1921 

Ind'polis  Div,— 08,1921. 
Detroit  Dlv.-Os.  1921 
Cairo  Div,— 5s,  1931  . . 
Wahash-Mort,  7a,  1909 
Tol,A  W,— 1st.  ext,,78, 
Ist,  St,  L,  Dlv,,  78, '89, 

2d,  ext„  78, 1893 94% 

Equipm'thds.  7s.  '83.1 
Consol.  conv.,  78,  1907* 
Gt,West'n— 1st,  78,  '88 

2d.  7s,  1893 ! 

Q,ATol,-lst,  78, 18901 

Han,A  Naples— 1st,  79 

Ill,&So,Ia,— l8t,ex,,0a 

St,L,K,C,AN,— R,e„7a 

Omaha  Div,— 1st,  78, 

Clar'daBr,— Os,  1919 

St,chaB,Bge,— IstjOsj 

No,  Missouri— Ist,  7s,, 1 

West,  Uii.Tcl,— 1900,  coup 

1900.  reg 


*113% 
110 

113"" 

il4% 

1  117 
113 

1  iii 

I  109 
105% 

■•oo 


68 
68 


60 


108% 
82% 


111 
106 


113% 

114% 


lOS 


103% 


90% 
90% 
116 
96 
59% 


76% 
"50" 
'  56' 

"es 

109 
98 


95 


60 
41 

77% 


110 
99 


1'20% 
120 

94 
111% 
111 


♦70 


83 

109 

06 


N,W,  Telegrapb— 7s.  190, 

Mut,Un,Tel,..S.fd.6s.l91, 

INCOME  BONDS,     , 


80 

104% 

114 

105 

112% 

102  % 
98% 
99% 

ibs' 

*88 
101 

"8l" 
48% 
70 

6236 
56% 

101 


115 
106 

113 

105 

99 

101 

107% 


102% 
80% 

♦60 
78% 

112 

117 

jni8 
100 
8434 


103 
82 


INCOME  BONDS, 
(Irtterf!<t  intyahle  if  e'trned 
Atl,APac.— Inc.  1910.... 
Central  of  N,J,-1908  .... 
Chic,  A  K,  III  — Inronie.. 
E,T,V,AGa,.-Inc„6s,1931 
Or,BayW,A  St,P,— 2d,inc, 
Ind.BLAW,— Con,,  inc.Os 
IndsDecA  Spr'p— 2d.inc,' 

Trust  Co,  Roceipta 

Leh,  A  Wilke8b,Coal,— '88 
Lake  E,A  W,— Inc.  7s. '99 

Saiid'ky  Dlv,— Inc„19'20 
Laf,lil,AMun,-.Inc.,78.'99 
Mil,  L,  Sh,&W,— Incomesi* 
Mob,A  o,— lst,prf„doben, 

2d.  pref,,  debentnrea  — 

3d,  pref,,  debentures — 

4th,  pref,,  debentures... 
N.Y ,  LakeE,AW,— Inc„68 
Ohio  Cent —Income,  19'20 

Min'l  Div,— Inc,,78.1921 
Ohio  So,— 2d  inc.  Gs,  1921 
PeoliuD.A  Ev,— Inc., 1920 

Evansv.Dlv,- lnc„1920 
Roch.APittsb— lnc.1921 
Rome  W,  A  Og,— Inc,  78. 
So.  Car.  Ry.— rnc..0s.l931 
,St.L,A,AT,H,— Div.bds. 

FREE  LI8T. 
Cin.A  Sp,— lat,C.C,AI„7s 
l^t,g,L.S,AM,.'' 


1738    17'4 


18% 
22% 


48% 

71 

6234i'Col,(.',Air,Co.- 


-lat.i;*m,,63 
■l8t.6s,'91 


Cum,  A  Penn,. 
'2d.  Os,  1888. 
Dea  M.  A  Ft,  D.— 1st,  Gs 
Ft,  W,  A  Denv.  C  —let,  Hs 
Fargo  A  Southern- Ist.Os 
Gal.H.AH.Ol  '8-2— Ist,  58. 


80 

25 

»0 

26 

25 

30 

81 

01 

62 

34 

35 

28 

30 

28 

30 

34% 
39 


18% 

18 

24 

26% 


40 
60 
SS 
88 


iqa    110 

l^HiI 


"81%    81^ 


t  Coupons  off. 
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KAILROAU    BARMlNtt*. 

The  latest  railroad  eirniuKO  and  the  totals  from  Jan.  1  to 
latest  date  are  Kiven  bolow.  The  statitinent  includes  the  groes 
eamiuKs  of  all  railroads  from  which  returns  can  bo  obtained. 


Boadt. 


Laleil  Mamtnffi  RtparUd. 


WeekorUo      188S. 


9 

Ala.  Gt.  Soiith'n.  AiiKiist TT.SSI 

Ati'li.T.AiH.  F.iAuKust 1,24:{.900 

iHmiDrii July 2(i,0ll 

Piill.V-  INitonmoAiinii.-t  ..  102. H.M 

H.isl.  II.  T.  *  W". l-ltli  wkHcip.  13.968 
Hur.Ci.l.H.ANo.   Illlwk.Suii.f     10^,701 

Ciiimilimi  Paolflci  Itli  wkSii>.  273.000 

Cm  mil  Iowa....  llliwkSi'i)  3«,fil(l 

t  'oiiinil  I'aclflcJiily l,.17O.2<0 

CliidBii.  i  Ohio  lAiiKUst 2i<i).lBS 

Kll2;.I.ex.&B.8.  AiiKiiat....  C2,!i32 

Clios.  C).  &8.  W.'Aiiv'nut.....  13(i.7i'l 

ClilcHKO  A  A".toii:4lli  wkSpp.  177,H23 

Chill.  liiirl.  A  q  ,Aiit,'ii.st  ...  3,224.301 

Chic.  &  East  111  I  Ith  w  liSi-i>.  39,034 

Chic.  Mil.&St.l'.  -HlMYkSci..  77t),0O0 

Chic,  ii  Northw.i  IthwkSop.  8(>7.20<i 

Cli.8t.P.MIn.AO.|4thwk8oi'.  109.900 

Chic.  &  W.  Mich   -Ith  wkSep.  35.034 

Cln.In(1.8t.L.&C  ,4IU  wkSop.  (  S.SSS* 

Cln.N.O.  AT.  P.Aiis'iist....  2:i8,lH4 

01n.\Va8h.<kIialt.|4th  wk  Aiijj  46.072 

Clev.AkroiutColUth  wkScp.  13,3!>2 

Clev-.Col.C.AIiidjAiiKUBt 321,228 

Banbury  A  Nor.  i  August 24,22  4 

Denv.  d(  KloGr.|4lh  nrkSep.  170.4U7 

Denv.  &  R. O.  W  Jrt  wk  Sept  23,010 

Des  Mo.  *Ft.  D.lad  wkSept  9,780 

Det.Lan8'KANo.l  JthwkScp.  45,643 

Dub.iSioiixCityj4th  wkSep.  21,800 

E.Tenn.Va.&Ga.'AiiKiisr.....  328,496 

Evansv.  AT.  H.j4thwk8cp  18.182 

FUut  A  P.  Marn.ilth  wkSep  59.3  10 

Flor.  R'way  A  N  Iscpteiuber  64,978 

Florida  South'!!.' July 16,121 

Ft. Worth  A  l^en.lAHRUSt....  43.618 

Gal.Har.A8.Aii. 'July '  235,73'j 

Grand  Tn!uk ....  Wk  Oct.  3 . 1  337.2  <*9 

Gulf  Col.  A  8.  Fe  Scptciu  her '  2 1 1 ,0 18 

Hous.  A  Tei.  C.  Ji;ly 152,554 

IU.Oeut.(IIl.ASo)'4th  wkSop.  229,700 

Do       (Iowa)  4th  wkScp.  39.700 

fIiid.Bloom.AW. '4th  WkSep.  ST.eS.^ 

K.C.Ft.  8.  A  Gulf  3d  wk  Sept  55,47."> 

Kan.  C.  Sp.  A  M.j3d  wit  Sept  22,497 

Kentucky  Cent'l  August 79,645 

LBkeEi-ie  A  W..'july 74,7S2 

l..Ek.AFt.Smlth  August 39,711 

IkRk.M.Klv.AT.AufeMist....  20,312 

Long  Island Uth  wkScp.  e3,05t> 

Ui.  A  Mo.  River 'Ju!ie 36,425 

Louisiana  West.ljuly 42..'i60 

Loulsv.A  Nushv.  4th  wkSep.  3S0,0t>3 

Manhattan  Kiev  September  562,700 

Har.Bough.  AO.jJd  wk  Sepl  Z8,4'29 

Metn.  A  Charles.;  AiiKU.iit 95. '•21 

6MeilcanCe!il..  4lh  wkScp.  5fi,000 

6Mex.N.,all  lines  AuKust-...  11 2.640 

Milwaakcc  A  No'Sciiteiiiber  ,  46.s7a 

MiLL.Bli.AWeslllatwkOct.!  32,46,'il 

Minn.  ASt.I>oidH  Aucuat...  [  129.560 

Mo.  Kan.  A  Tex.  3  wks  Jul\  370,192! 

Int.  AGt.  N0..12  wks  Julv  81,748 

Mobile  A  Ohio..|Septciuber  156,323' 

Morgan's  La.AT.' July 250,4 18; 

Nash.Ch.ASt.L.  Augu,st....  182,II(i 

N.O.A  Sorthcast  August !  3^,017 

eW.'Y. L.Kile  AW  August... 
N.  Y.  Pa.  A  O.  August... 


1884. 


$ 
(>fl,087 
1,301.319 
17.380 
103,915 
13.735 
81.800 
198,000 
37.945 
I,36.S,90» 
318,187 
83,172 
l'.;2,868 
226,424 
2.417.495 
36,312 
7i)5,983 
802,900 
186,8011 
37,745 
75,996 
236,45b 
57,180 
13,823 
344,481 
22,754 
156,587 
20,640, 
0.504  J 
42.8SC 
2O.6I: 
312,72; 
15,42: 
5  l,72!i 
60.73-. 
12,39J 
37,2U 
198,56! 
380,071 
185,271 
176,209 
220,65!) 
38,65t 
51.944 
47,296 
20,159 
104,501 
76,356 
37.138 
24,70.' 
52,927 
48,783 
20,323 
34«,44(j 
533,06(' 
24,786 
114,663 
77.35ft 
113.250 
46,338 
21,4.'iO 
138,57.3 
429,372 
105,611 
160,669 
203,227 
218,190 
27.209 


Jan.  I  to  L€ilest  Itato. 


188S. 


$ 

667.053 

9,65'i,0Jl 

175,524 

862.19'" 

339.08 

2,164.00K 

5,898.892 

»0t>,S62 

7,928,86(1 

2,145.82; 

436.991 

970,024 

5,786,018 

16,410,106 

1,168.594 

16,549,000 

17,028,592 

4,033,983 

941,622 

1,740,276 

l.66H,790 

l,097.9-.!4 

363,815 

2,211.720 

il43,773 

4,402,411 

672,094 

254,663 

880,536 

631,985 

2,519,008 

553.587 

1,405.5,';9 

690,564 


1884. 


301,111 
1,633,123 
11,323.919 
1,082,323 

993,69;i 
7,593,721 
1,157.7.-19 
l,743,f06 
1,771,932 
1,089,148 

534,146 


321,387 
183,369 
2,250,324 
263,67ti 
330.373 
10,102,332 


H.Y.ANewEng.  Xuuu^t. 
N.  Y.  Out.  AW..  September  1 

N.Y.Snsq.AWcsi  August ' 

Horfulk  A  West.  September 

Northern  Cent'l.  August 

northern  PaciUc  September 

OaloAMina Isl  wkSept 

Ohio  Southern..  Sepleuiber 

Oregon  Imp.  Co.  .\ugusi 

O.egoii  Shiiit  L.  luly 

Oreg.  R.  A  N.Co.  iepteiuber 
Feniuylvanla...  \ugu.st... 
Peoria  Dec.  AEv    ithwkSep 

Fhl'a.AE  ie August 

Fhllu.ABe  tdlng  ,\ugust  ... 

Do     C.  di  Irouj  August  ... 

Biohm'd  ADanv.  Septemlier 

Ch.  Col.  A  Aug  Septemher 

Columbia* Gr.  September 

Georgia  Pac...  .\iigust 

Va.  Midland..  September 
West.  No.  Car.  September 
Koch.  A  Pittsb'g  4th  WkSep. 
Rome  Wat.AOg.  July..  . 
St.  Jo.  A  Gil.  I»l.  Ith  WkSep. 
8t.L.AltonAT.If.  .Ith  wkSep. 
Do  (Brai!ehosi,3d  wk  Sent 
8t.L.F.  8.  A  W.;jdwkSept 
Bt.L.A8an  Fran.  4th  wkSep. 


1,437,348'1,53».4'27 
t     441,3381     482.039| 


Be.  PaiilADul'th 

Bt.P..Min.A  Man. 

South  Carolina.. 

Bo.Pac.Corap'y- 
Atlan.  System 
Paclflo  Svetom 

Texas  AN.  O  ... 

Tex.  A  St.  I»ui8. 

Dnlou  Paclflo 


4th  wkSep. 
■jeptembcr 
August 


327.248 

187.275 

!0l,:^.^.■^ 

246,825 

451,370 

1,20-.^, :U7 

103,414 

59,071 

275,603 

196.266 

577,000 

3,956,306 

25,436 

276,';0l 

2,940,7.50 

1,417.888 

37 1, .500 

80,150 

63.400 

48.888 

167,304 

45.864  j 

3.5,124 

146,664 

32.614, 

33,33  ll 

18.9501 

1.T.119: 

132,4')7' 
67,06:i 

740,813, 
73,694  j 


30O794 
205.318 
105,828 
266,069 
610,427 

1,236,560 
106,192 
46,598 
270,126 
106,739 
387,000 

4,617.894 
19,80'! 


607.191 

■;  90.904 

2,650,4 1!- 

1,041,22.=. 

408,77S 

969,70( 

1,220.923 

3,272,931 

1,316,.V9'7 
2,109,425 
1,37.5,001 

398,26) 
0,839,682 
S.IU.ISJ 
2.137.274 
1,401,609 

698,164 
1.944,526 
3,460,864 
7,780.947 
2.468.567 

324,94.' 
1,865,80.' 

932,79 


S 

687,3.11 

10,3:1  1,77.1 

130,452 

788,691 

834,317 

1.95-^.463 

3.8."'3,066 

1.053,384 

8.69(1.2  18 

2.380,330 

■1-0.989 

842,513 

6,373,669 

15,798.715 

1,121,153 

10.403.327 

17.019.800 

4,157,323 

1,14!, '271 

1,794,229 

1,072,777 

1,172.923 

362.776 

2,447.421 

136.8S3 

3,966,001 

54  2.835 

241.421 

1,014..534 

6t0.2tiO 

2,4,^5,03;! 

564.375 

1,734,821 

704,155 


New  York  City  Bafeka.— The  following  ■toement  shows  tto 
condition  of  the  AsaooUted  Banks  of  New  York  City  for  th* 
week  ending  October  8,  1888: 


321.677 

1.492,0.')7 

12,859,074 

1,213,830 

l,'!3l,307 

7,211,319 

1,224,813 

1,724,584 

1,679,237 

802,529 

577,263 


300,903 
201,000 

2,201,39(1 
314.522 
248.124 

9,879,028 


28,961,004 
541,0^8 


367,909    2,022,81 

3,299,015llg,292,80€ 

1,948.7411    9.418,04( 

335,700     2,82  .!,3n 


64,276 
51,130 
42,300 

170,268 
4-A879 
32,708 

150.29.' 
26.380 
33  84  "i 
l.%33e 
10.3S< 

142.045 
40.8  l4 

738.587 
64.719 


fuly 

1  July 

July 

<d  wk  8«pt 

.\Uitll8t.... 

Vleksb'gAMer    August... 
Vlcksb,9h.APae..I August  ... 
Wab.81.  L.  AP.lSepleinbjr  t 
tWsrtJersey    ..[August  ..  | 
Wqjbslu  Centnind  wk  S«pt 


612,1511    486,746 

1,874.345  1,970,600 

83,43.^■      64.6  2^ 

32, ■22:;      3l.23f 

2,331,l,10l2,417,7l{ 

3l.7l9i       3.^.38 

32,2971      26,235 

238.160  1,427,875 

212.638     2'23.'J68 

28,»09|       24.314 


561,41,') 
454,197 
396,343 

1,134,785 
337,544 
886,452 
896,269 
748,892 
878.910 
512,368 
432,407 

3.062,309 
915,181 

4,933,810 
6tf7,8'.;2 


677,346 

875,235 

2  101,248 

1,070,874 

391,76,5 

8  49,126 

1,129,640 

3,751,987 

1,469.984 
1.839,809 
1,5^0,846 

246.219 

IO.S03.673 

3,609,836 

2,164.871 

1,466,052 

654.773 
1,026,803 
3,6)8,198 
9,277,186 
2,539,010 

329,833 
2,214,806 

462,109 


11,940,228 

576,051 

2.3)9,441 

>0.2,S5.472 

10,436,344 

2,099,873 

511,120 

418,713 

343,172 

1,184,174 

318,328 

830.802 

883.550 


986,913 
525.358 
350.816 

3,381,264 
891,501 

5,6  10,456 
701,312 


4,603,702 {   4,045.994 


632,782        466,005 


I5,860,65'i' 1 15,787,425 
262.413'  293,540 
210,809  09,741 


10,199.124 

892,933 

1.01H.874 


11,167,885 
920.41O 
J>0\7.57 


a  Not  IneludlDg  eamingn  of  New  York  Pennsylvania  A  Ohio  road. 
t  Nut  ImiiKling  Ind.  Decatur  A  Sprtngr.  In  eliher  year. 
t  And  lir.inche«. 
^Mexican  currency. 

%  Kiir.>niics  the   i,f50  miles  north  of  Goshen  now  comprising  tbe 
(«ntral  PaclMo  gystem. 


New  York 

Manhattan  Co  .... 

Merchants' 

Mnotianlot* ,  . 

Union 

Anierloa  ...... .... 

Fhenlx 

City 

Tradesmen's 

Fnlton 

Chemical 

Merchants'  Rxoh. 
Oallatln  National.. 
Botchera' A  I>roT„ 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Msiiiif'rs. 
Seventh  Ward.. 

State  of  N.  Y 

Amerlc'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Repniillo 

Chatham 

Peoples' 

North  America ... 

Hanover , 

Irving 

Citizens' ......  .... 

Nassau  . .....  .... 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Corn  Exchange ... 

Continental i 

Oriental ' 

Importers' A  Trad. 

Park 

North  River 

East  River 1 

Ponrth  National.. 
Central  National..; 
Second  National..! 
Ninth  National. ..i 
First  National....! 
Third  National...; 
N.  y.  Nat.  Exoh.. 

Bowery 

N.  Y.  Oonnty 

Germau-.\raeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Qennania 

United  States 

Lincoln 

Qarlleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.... 


18.1:M).000 
8.H8 1.000 
8,1M<>.800 

10.024.000 

1,71(1,800 


• 
2.HR3.000 
K.'i^ll.OOO 
3.11:17.1 1)0 
l.l)»4  OH) 

.'.(lo  mm' 


Total 


b»u,7Ub 
10.968,700 
8.19».0)0 
A,28U.0OO 
1,096.800 
1,2-8.000 

978,000 

3.0:18.600 

I.IBH.SOO 

8.48.'>.sOO 

M.O.'.T.dOO 

I8,i:i!i.or)0 

8.417,aOO 
H.>S7,000 
8.378.000 
6,968.400 
3,8i0.600 
1,668,800 
8,490.100 
7,819,800 
'2.018.000 
2,891.000 
2.49:1.800 
8,080.200 
1,713.600 
2.990.000 
6,19'.!,700 
6.117,600 
1,78'J.IOO 

2;),02«.700, 

17,634.700 
1,633.000 
1,100,800 

15.2:iS.400' 
8.U1.000I 
2,726.000 
5.340,300 

18,224.100 
4,801.000 
1,256,600 
2.082.100 
1.915,900 
2.813.800 
2,787,300 
3.«76.400 
1,873.900 
1,'!78.700 
2,853,300 

2,654,'iaO 
1,338.900 
1.".  05,800 

3,0!H,800 
1,470,700 
1.68:1,800 

1,638,300 


1.69O.600 

9.860.000 

.  789,300 

1.07O.800 

823,100 

81.000 

167.600 

8!«.:j00 

3tl8.900 

I.I4»,'J00 

6.689.000 

8.445.000 

1.167.600 

1.741,200 

674,800 

1.676,700 

649.800 

192,700 

714.000 

3.933.100 

801.t;00 

407.100 

613,700 

676,600 

834,900 

691,000 

1,047,800 

1.0-'9,100 

'223.000 

6,6K2.500 

6,518,700 

•J25.000 

256.800 

4,7«8.300 

2.823.000 

5S5.000 

1.201.H00 

3.8811,100 

2.079.000 

253,000 

461.000 

887.800 

1S2.20O 

807.500 

800.000 

220.000 

428.200 

1,240.1.00 

583.900 

196,500 

121.4  10 

798,500 

271,:tOO 

194,900 

807.800 


• 

810.000 

(184,000 

4,010.600 

666.000 

!' 0,0)0 


14,1.700 
686.0  )0 
210.700 
818.700 
169.900 
160,000 
178,700 
868,100 

849iiDO 
1,883.000 
1,889,200 
176.600 
(191,600 
195,100 
208,800 
468.000 
138.600 
442,000 
665.100 
2 '.0,000 
439,000 
166.400 
361,701) 
129,400 
276,000 
183,000 
4O>.700 
300,000 
99i',490 
1.768,100 
170,000 
76.700 
1,216,800 
860.000 
882.000 
360.400 
718,800 
63.),70O 
194.100 
231,300 
114,100 
682,400 
881,300 
160.400 
610,000 
289,800 
83,100 
326,900 
141.700 
230,700 
318.800 
289,100 
176,100 
64,'JOU 


4J6 


11)1 
..1)1 

1    ,'i'l    -V'H)! 

I.975,"0O 

33.088.100, 

8.098.51)0 

4,74  5.800 

l,741.'JOO 

1,876.000 

l,078.'iOO 

3.741,400 

1,187,600 

4,177,700 

16,171.000 

20,366,100 

6,247,800 

7,460,800 

3.899,000 

«,09  7.900 

4,133.000 

1,901,700 

4.144,000 

10,391, '200 

3,860.000 

'2.794,100 

8.018,200 

3,867,600 

1.648.300 

3,164.000 

4.718,900 

6,878,200 

1.760,100 

23.307,700 

23. 430, MOO 

2.011.000 

989.300 

17,647,100 

9,173.000 

8,262.000 

6,917,900 

18.869.31)0 

8.'.!8'2.200 

1.311,000 

3.262,900 

3,618.800 

8,813,'<0O 

8,726,800 

3,964.700 

2,680,100 

3.663.600 

3.446,800 

3.248,700 

1,381,800 

1,191,600 

3,897,000 

1,817,600 

1,5,19,800 

1,880,200 


6()i',7S 


in'mi 
tyorn 


19S.0 
333,S( 
3«6,« 


443,1W 


330,759,300  10TOJ130o'30,747,900  386.360,000    9,9O6,i0a 


e85,S«» 
46,0  OS 


191,0 


The  following  are  totals  for  several  weeks  past: 


1886. 


S'ptl9 

^  26 

Oct.   3 


328.287.600 
.V29.0-9.100 
330,759.300 


SpecU.     |L.  Ttnden.\    DepotiU, 


Olreulation 


S  I  »  «  « 

n0'253900  33.956.n00  :18S,131,500  9.788,400 

1092)4400  3i.l71,800l3K5.977.2Oul  9,810,800 

107()9l:H)l>  30,747.900385,360,0001  9,905,500 


Afo.  CIsar'm 


» 
«80.783,IM 
171,662,048 
)72,078,»7T 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka: 


S'ptt9  151.811.300 

••  26il50,853.500 

Oct.  3ll61.:f68.000 


Bpecit. 


9 
8,612,700 
8,8  .'8.500 
».>ii>3.l>iiO 


L,  Tentttrt. 


9 
4,16,1,000 
4.576,100 
4.758.601! 


Depoaitf.'  {Circulation 


$  I         9 

110,411.600  21,436,200 
108,.138,10(l|  21,1 17,800 
1 10.()45.3()0|21.4U5.400 


An-  CiMr'tl 


65,438,aSl 
ei,600,()0< 

68,503,818 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  baakat 
are  as  follows: 


1885. 


Sept.  19 

•■      '26 

Oct.      3 


Loan*        Law/iU  ilfonev-l    DenoHU.'    Circulation.  An-  Cltur^ 


70,137  800 
79,253,5  0 
79,797,300 
"Incladlng  the  Item 

Unlisted  Secarities, 
week  past: 


9 
38,3^1.300 
27,355,600 
27.719,100 


82,785,600 
82,402,000 
82,1151,000 


9 
7,360,930 
7,406.0M) 
7,392,500 


48.09«,37C 
41.201.371 
50.974,977 


dae  to  oiner  banks." 

Following  are  latest  quotations  for  a 


Securitiet. 


Bid. 


Atlantic  A  Pao.— Stock.... 

Cent.  Div.,  1st,  old 

Cent.  Dlv.,  Ist,  new ' 

Accumnl.  land  grant 

Am.  Hank  Note  Co 

Am.  Loati  ATinsti'o 

Am. Safe  Dep.per.  deb.bda 
Host.  H.T.A  West.— atk. 

Debentures 

Boir.  N.  V.  A  Phlla 

Pref 

Trust  bonds,  6s 

B'klyo  Elev.,  8t.  receipts 

Ist  M.,  orwhen  l'«Rned 

2d  M.,  or  when  Issued 

Ist  mort 

California  Pm-iflo I 

('oninieri-lal  Tel  Co I 

Cont.  Cons.  Imp.  Co t 

Denv  A  KioDrande— 6s... 

U.  ».  Trust  cert« 

Denv.  A  KloOr.W | 

Kdison  Electric  Llitht 
Kqalt.  Oas  Co.  of  N.  Y 
Georgia  Pac.— Block 1 

1st  mort.,  68 1 

2d  mort ' 

flendemon  Bridge— Bond 

Kerly  Motor I 

Mexican  National 

Pref 

Hlcli.  AG 1st  mart ' 

M.  K. AT.— Income  acnn  .. 


6  . 
73  >9 


2 
44 

6>9 

9U 
84 
36 'i 
97  >■ 
68 
98 

6 
15 


31 


12  >« 

60 

183  «t 


99  Si 
4'« 
8H 

14 


63 


60 
23 
30 
20 
106 
6 


SecurifiM. 


!N.  J.  Soolhern . 

iN.  Y.  A  Greend  Lake,  1st 
IN.  Y.  M.  Uu.  Tel.-BtocH. 
N.  y.  W.  Sh.  A  B.-  Stock 

ilecelvers' c,  rt 

North.  Pac— Dlv.  bonds 
North  Ulv.  Cons.— 100  p.( 
Ohio  Cent,— Blv.  Dlv.,  1st 

incomes 

St.  cer.stamp 

Pensacola  A  Atbtntlc  . 

lat  mort 

Pltisborg  A  Western  . 

1st  mort. 


Bid.     J* 


8 
15  Hi 
l&V 
321,! 
33 
13>a 


13>> 
48 


6 
4<9 


74 


Postal  Telegraph— Stock. 

lstmort..6s 

ipostal  Tel.  A  Cable-Stock 
Southern  Tel.— 1st  M.  bils 
itstale  of  Tenn.— 'let'm'l.lls 
St.  Jo.  A  Grand  Isl.,  Ist.. 

Incomes 

Stock 

Texas  A  Pae.— Scrip  1  s86. 
Tex.A8t.L.iJAA1)lv.,l»t. 
ToL  A  O.  Cen.  Ixt  :•»,  gr.by 

CoL  AHock.S'al.  lilt  ...I 
Col.Hock.V.ATol.cum.stk 

t'.!i.  Klectno  Ligut I 

Vicksb.  A  Meriduu: 

Ist  mort I 

3d  mort 

Virginia  MliU'nd,  6s.  >ae.. 
West  N.  Csr.— «'on«ol.  B«. 


18 
60 

!'• 
87 
82 
20 
la's 

1V> 
»t 

5'e 


68 
9^ 

19is 

H4>g 

96  >■ 


10>i 
40 


100  >■ 
84 
33 

'S 

■"6"i 
SIS 

IS 


11 

M 
10 

so" 

75  >■ 


M\t 


61 
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Quotations  la  Boston,  Philadelphia  and  Baltimore. 


8KC\jRITIES. 


Bid.    Ask. 


123 


BOSTO!«.     .  , 

Atoh.  4  Topekn-lBt,  7», 

Landn-aiit,  7«... 

Boston  Sk  Maine— 78 

Bofttou  A  Albany— 7s  ■•- 

6s 

Bocton  *  Lowell— 78  — 

Bostoii  A  Providence— 78J 

Bnrl.  A  Mo.— Ld.  gr.,78.i 
Nebraska,  69.    Eiemiitl 
Nebra.ska,  Ba.Non-ei'pts  . 
Nebmeka.  4a............  5 

OoDD.  4  Passnmpslc— 7s. 

Connottoii  Valley— bs  —  I  . 

Eaai'rn.  Mass.— 6»,  new..  SlilS 

Tort  Scott  A  Onlt— 78.. 

K.  City  Lawr.  &  so.-Os 


118 


SECUKITIKS. 


,  0.,'89 


118>> 

1U8>1I 

■J2<< 


122 


K.  CltySt.  Jo.  A  C.  B.-Ts 
Little^.  &  Ft.  S.-7S,  Ist 
K.  City  Sp  M  A  Mem.-Os 
Maxlcui  Coutral- 7b 

iBOome 

Sortp -• 

Debenture,  IDs. ........ 

N.  Y.  *  >'.  England— 08.. 

78 

2dmort -.- — -,;• 

N.  Mexico  A  So.  Pao.-7s 
Ogdensb.iit  UCU.— Con.bs 

Income - 

Old  Colony-6»-. -.--.-■-. ■ 
Pneblo  &  -irk.  Val.— 78.. 
Rntlanil— Bs,  1st 

Sonora— 79  ---.-a-; 

STOCKS  I 

Atohlson  A  Topeka 

Atlantic  A  Pacific 

Boston  ifc  Albany 

Boston  A  LoweU 

Boston  A  M.iine 

Boston  A  Providenoe  — 
Boston  BeTcre  B.  A  I-ynn 
Cam  brill 


123      !'J4 

KIT'S  10H"a 

lOl)      110 


42>a 
» 

71'. 

(iO 
10»>< 
IISK) 

85 
12212 


122?! 

71«e 
6'( 
17Si\ 
116 
18ii'« 
Ifl 
117 


42^ 


72's 
75 


no 

88 

123 

78 


97 

71=4 
7 
180 
117 


itl6 
13'< 


owe.  *  west  Micbigan- 
Cinn.  Sandusky  A  Cleve 

COBCOTrt ;3'0b 

CoriT-   itlver  ,  -■ -■ 

c;.  iitou 

Dui .c  Ko.,  preJ, 

£asLt'i'u.  ila.^a 


FltcIiburK 

Flint  A  Pfre  Marquette. 


{50 


108  S; 
12 

77 

76 
130 

6i 

54 

67 

»5 

16"!, 


33 

14 

108  "2 


Preferred 

FortScottA  Gttlf 

Preferred 

Iowa  Fai's  A  Sioni  Clty. 
K.in.  C.  C!in.  A  Sprlngf'd 
Km.  C.  Siuliigf.  A  Mem. 
Little  Kock  A  Ft.  Smith- 
Louisiana  A  Mo.  Biver-. 

Preferred 

Maine  Central SlOO 

Marq. Hon.'lii'nAOnton.   

Prefened '  ■--- 

Metropolitan ;  ?-" 

Mexican  Central ;       B't 

Naabua  A  Lowell -.---■ 

N.  Y.  A  New  KuKland  ...!    21's 
Northern  of  N.  Hampsh.'  .. 

Norwich  A  Worcester.-.    

Old  Colony Ita 

Ogdensb.  A  L.  Chaniplainj     .---. 
Portland  Sao  I  Ji  i-orism- 5121 

Rotl.»im— f  roterrod 18.4 

Summit  Branch 

Worcester  Xawh'aA  lloch 
Wisconsin  Central 

Preferred 


110 
21 


8», 


213^ 
128 
130'. 


FUIL.ADEL.PH1A. 

BAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabnhi  A  Pittsburg 

Prelerrod , 

Bell's  Gap 

Buffalo  n'.V.  a  PhU 

Preferred 

Camden  A  .vtlantic 

Preferred 

Catawi.^.aa 

1st  preteiTed 

2d  preferred 

Delaware  A  Bound  Brook 

East  Penn.'yivauia 

Elmira  A  wiuiamsport. 

Preferred 

Hnntlugdn  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MinehlU  A  sch.  Haven... 

Nesqiiultoning  Valley 

Norfolk  A  West'n- Com. 

Preferreii 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

PMlailelpLia  A  Erie 

Pbila.  Oer.  A  N'orrislown 
Phlla.  Newtown  A  N.Y 

PhJla.  A  Reading 

PhUa.  Wllin.  A  Bait 

Flttsb.Cln  A  St.  L.— Com. 
United  N.  J.  Companies.. 

WeetJersev 

West  Jersey  A  Atlantio.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schnylklll  .Sav.,  prel..-  . 

RAll.RO.^I.  BONDS. 
Allegh.  Val. -7  3-lOs,  '9  J 

7s,  K.  ext.,1910 

Inc.  7»,  end.,  coup.,  '£4 
Ashtab.  A  Plltsb.- l8t,68 

Ist.  ««,reK.,1908 

BMytd'e  Del.— liit,08,1902 

Sd.  «».  18H7... 
Bell ■-  i:a,.  -iKt,78,  i898! 

•n».'.'.'.[ 

^  l'il.-l8t,88 


.lit 

vv  —am  .A^ 


IS"* 
100 
13  >« 


22 
31% 
I'll 


35 


41 
65 


19H 


100  V 

la's 


13212 


17 
65'a 


liO'f 
613) 


60 
06 
62 
20% 
109 


8'i 


47  <2 
38 


122 

15 


117 
10Sl> 


9\ 
22 


57 


62  <« 


!02S 


Cam.  4  Amboy— 
Mort.,  68,  1889 
Cam.  A  Atl.— lst,7s,g.,'93 
2rt,  08,  1904 

Cons.,  6  p.  c --   „^ 

Cam.  A  Burl.  Co.-Bs,  97. 
Catawissa— Ist,  7s,  con.  c 

Chat.  U.,  10s,  1888 

I  New  7s,  reg.  A  oonp — 
Connecfg  68,cp., 1000-04 
Cor.Cowan&Aut.,deb.us, 
Delaware— 68,  rg.A  cp.,V. 
Del.  A  Bound  Br  — l8t.7« 
East  Penn.— Ist,  78,  1888 
Easton&Alnb'y— 5»,  1920 
/El.AWmap't-l8t,68, 1910 

■    6  s,  perpetual 

Harrisb'g-lst,  68, 1883. 
H  AB.T  — l8t,78,g.,  1890 

Cons.  58,  1895 

IthacaAAth.— lat,  gld..7H 
Jaek.  A  Soulhe'm— l8t,63 

Gen.,  6s 

Leh.V.— l8t,68,C.AR.,'98 

2d,  78,  reg..  1910 

Cons.  6a,  O.&R.,  1928.. 
N.  O.  Pac.— Ist.Os,  1920. 
No.  Pcnn.-2d,  78,  cp.'Oe 

Gen.,  78,  1903 

Debenture  6a,  reg 

Norfolk  A  West.— O  en.  .8k 

N.  B.  Div.,  l8t.  68.1932 
N.  Y.  Phil.A  Nor.— Ist,  6S 

Inc., 68,  1933 

OllCityAChic— Ist,  68.. 
Oil  Creek— 1st,  6s,  conp.- 
Pennsylv.— Gen.,  68,  reg. 

Gen.,6B,  cp.,  1910 

Cons.,  68,  reg.,  1905.... 

Cons.,  68,  coup.,  1905... 

Cons.,  58,  reg.,  1919.... 
Pa.  AN.Y.  C.-78,  1896. 

7,1906 ---- 

Perkiomen— 1  at,  88,cp.'87 
Phil.  AErie— lst.78,cp.'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phlla.  Newt.  A  N.Y.— IS! 
Phil.A  R.— 1st,  68, 1910. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  i911 

Cons.,  78,  coupj  19 11  •- 

Cons.,6s,g.,  1.B.C.1911 

Imp.,  89,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  78,  coup.,  ;SS<8 

Cons.  58,  Ist  8er.,c.,  19'-  2 

Cons,  ns,  2il  ser..c.,  19;  3 

Conv.  Adj.  Sciip,  '85-^8 

Debenture  coup.,  1893* 

Scrip,  1882 

Conv.,  78,  B.C.,  1893..* 

Conv.  78,  cp.ofiF,  Jan.,'85 
PUil.Wll. A  Bait.— 43.tr.ct 

Pitta.  Cin.  ASt.L.— 78 

iPitts.  Titiis.  A  B.— Ts.cp. 
ShamokiuV.  A  Potts.— 73 
Shen.  Val.-lst,  78,  1909 

Gen'lOs,  1921 

Income,  68, 1923 

Income,  5s,  1914 

Snnbury  A  Erie— Ist,  7s. 
Sunb,  Haz.  A  W.— Ist,  6a 

2d,  68, 1938 

Syr.Gen.A  Corn.- 1st,  78. 
Tex.  A  Pac— lat,  68,1906 

Consul.,  6a.  1905 

Union  A  Titusv.— Ist,  78. 
United  N.  J.— Con8.68,'94 

Cons.  6s,  gold,  1901-- 

Cons.  68,  gold,  1908- - 

Gen., 4s,    old,   1923.. 
WaiTen  A  F.— 1st,  7s  '96 
Westchester  -Cons.  7s.. 
W.  Jersey— Ist,  6s.  cp.,'96 

1st,  7a,  1899 

Cons.  6s,  1909 

W.JcraeyAAtl.- lst,6s,C. 
Western  Penn.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901.... 

CANAL    BONDS. 

Ches.  A  Del.— Ist, 68,1888 


108 
IIIH1II2 


128 
119 


131 


llOVj 
115 

103 
103 
110 


135 


110 


128 


138 
127  "a 

64 
127 
11!9-.. 

"96  "a 

93 

10231  103H 
43  j  50 

166" 


130 
124  >a. 

118  i 

119  i 

123 


135 
93 

112 


108  V 
57  1 


ill8 

120  j 

;12l 


90 

72>4' 

71 

83 

SO 

10 

30 


S-s 


120 


19 


98  "2 
120 

37 
124 

bO 


72>9 
72 


33 


Lehigh  Nav.— 6s,reg.,'84 . 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.- 8s,cp.,  1910.. 
schuylk.  Nav.— 1  st,68,rg. 

2d,  68.  reg.,  1907 

BAL,'rl>lltUE. 
RAILR'l)  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  prof 

2d  pref 

Paj'kersburg  Br 50 

Central  Ohio— Com 50 

Pref 

Woalem  Maryland 50 

RAILROAD    BOND,S 
Atlanta  A  Charl.— Ist.. 


inc. 


ftalliniuro  A  Ohio — 48 

Ceu.  Ohio.— 68,  l8t,M.AS 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cln.  Wash.  A  Bait.— IstB, 

2d8 

3d8 

1st  Inc.,  58,  1931 

ColumblaA  Greenv.— Ists 

2d8 

No.  Central- 4'.js,  J.  A  J. 

68,1900,  A.  AO 

6s,  gold.  1900,  J.  A  J.-.. 

68,  Series  A 

.5fi,  Seriea  B 

Pittsb.AConells.— 78JAJ 
Union  RR.— lsl,gna.JAJ 

Canton  eudorsml 

Virginia  A  Tenu.— 6b 

88 

VV.Md.— «s,  1st,  g.,  J.  A  J. 

2d,irof.,  J.  A  J , 

2d,  tuar.  by  W.Co.,J.  AJ 

6s,  od.  guar.,  J .  A  J 

Wllm.C.A  Aug.— 6a , 

AH.  A  Weinon— 6s 

7. 


99 


115 
123 


107 


78 
1083< 

124' 
83 
99 


773 

167 

136 

124 
6' 
60 
54 


97 


118 
9  4 
102^ 

107  V 
1:3 


101=8 
62 
32»4 

i'di'h 

8686 
104 


120 

iod'.. 

123  i-j 
116 


101 
l-'3 
106 
105 


IIdJ^ 


100 
60 


78 
173 
140 


7'a 


nshi 


101 '« 

64 
35 


80=8 
103 


lOS 
126' 


1  tt  tr  e  B  t  m  je  tt  t 

.iND 
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The  Investors' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Sattirday  of  every  other  month^viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribeis  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  s-ubscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 


Chicago  &  Eastern  Illinois. 

(For  the  year  ending  June  30,  188.5.) 

The  annual  report  for  the  fscal  year  ending  June  30,  1885, 
has  just  been  issued.  The  report  is  almost  entirely  statistical, 
and  the  remarlvs  of  the  President,  Mr.  H.  H.  Stevens,  are 
limited  to  a  few  paragraphs  stating  that  during  the  year  the 
condition  of  the  property  has  been  stpadily  improved.  "The 
equipment  has  been  increased  two  passenger  coaclies  and  one 
hundred  refrigerator  cars,  and  in  the  road-bed  and  track  21 
miles  have  been  re-ballasted,  53,204  new  cross-ties  have  been 
put  in  and  11  8  miles  have  been  relaid  with  new  steel  rails. 

"On  the  19th  of  July,  188),  the  new  steel  bridge  over  the 
Ohio  River  at  Henderson  was  opened  for  traffic,  giving  to  this 
company,  with  its  connections,  an  unbroken  rail  line  from 
Chicago  to  all  points  in  the  South.  As  this  line  is  the  most 
direct  and  shortest,  a  large  passenger  and  freight  business  may 
be  expected." 

A  map  of  the  comjiany's  lines  and  connections  will  apjiear 
in  the  Investors"  Supplement  issued  at  the  end  of  the  pres- 
ent month. 

The  statistics  for  four  years  compiled  for  the  Chronicle 
are  as  follows  : 

E.VHXINGS  AND  EXPENSES. 


1881-82. 

188r-:-3. 

1883-84. 

1884-85. 

Earnings  from— 

« 

* 

$ 

* 

Freight 

],S37,.5.-il 

l,S94,.-.80 

l,16.5,5n3 

1,213,148 

PassenKers 

2T2,--l-2 

281.847 

284,668 

282.366 

Mail,  express,  etc 

82,108 

82,705 
1,759,132 

110,0i'9 
l,!i60,320 

104,629 

Total  earnings... 

],692,2()(i 

1,600,143 

Expenses  and  taxes- 

1,029,181 

98S,9i'2 

897,361 

955,545 

Net  earnings — 

603,08-5 

770,190 

662.959 

644.598 

P.  0.  ot  op.  cxp.  to  carn"a      60-81 

56-22 

57-51 

59-71 

INCOME  ACCOUNT. 

1881-82. 

1882-83. 

1883-84. 

1884-85 

RtceiDle- 

$ 

$ 

.$ 

* 

Nct  ear ninss 

663,085 

770,190 

662,959 

644,598 

DiA  ft  urseni  ents— 

Rentals  pniil 

lr9,1.^9 

199,668 

188,750 

212,427 

Interest  on  debt 

227,088 

263,774 

263,781 

301,410 

Dividends 

89.931 
17,715 

503,893 

'is.s'di 

2i;287 

Miscellaneous 

27,780 

Total  dl.sl)'ments 

477,S04 

473,818 

541,617 

Balance,  sur.  or  clef. 

159,102 

292,886 

189,141 

102,981 

OENEKAL  BALANCE  AT  CLOSE  OF  EACU  FISCAL  TEAR,   DEC.    31. 

18S1-S2. 

1882-83. 

1883-34. 

1881-55, 

Assets  - 

$ 

9 

$ 

$ 

RR.,bTd'8,p(iuip.,&c. 

7,512,722 

8,017,169 

8,7?3,122 

9,006,241 

Ace's  &  casli  receivHe 

113,718 

140,160 

109,680 

129,591 

Materials,  fuel,  &c  .. 

74,332 

8i,311 

78,502 

83,687 

Bonds  held 

1,8.59,4  63 

•479.468 

Cash  ou  hand 

6.720 

73,479 

26,426 

27,204 

Cbic.&E.IIl.RR.ext. 

232,-tii5 

23--',405 

Srra-wn.4nid.--t  L.RK 

88,". 97 

88,097 

Evan.T.H.&C.RR  Co. 

25.0i'2 

12,998 

12,91.8 

Miscellaneous  items. 

50,023 

91.090 
8,739,309 

64.080 

40,781 

Total 

8,103,824 

10,874.276 

9,766.972 

LiabilUies- 

$ 

$ 

* 

* 

Stock 

2,998,268 

2,998,268 

4,'^68,811 

3,000,000 

3,000,000 

Fund,  debt  (.=ee  Sup.) 

4,267,811 

6,000,000 

6,000,000 

Bills  payable  

165,700 

356.305 

714,151 

174,859 

Other  aceomits 

191,082 

306,384 

228.467 

203,948 

Cps.A  unclaim'd  dlvs. 

20.607 

47,748 

18,271 

15,181 

Misei-1.  liabilities.... 

20,823 

29,464 

9,385 

41,972 

Income  account 

439,443 

732,329 

904,002 
10,874,276 

331,012 

Total  llabitliios.. 

8,103,824 

8,739,309 

9,766,972 

•mr-iUviaond.      1  Per  .bare.      »  in  detaalt       i  Last  wioe  tlUa  week. 


•Includes  1st  consol.  bonds  on  hand,  $298,000 ;  incomes,  $33,192; 
mlBCoUaneoua  sccui-itles,  $14H,2V5. 

Mobile  &  Ohio  Railroad. 

(For  the  year  eliding  June  30,  1885.) 
From  advance  sheets  of  the  annual  report,  the  following  is 
condensed.     Mr.  W.  Butler  Duncan,   the  President,   remarks 
that: 

"The  general  merchandise  and  other  miscellaneous  freight 
traffic  showed,  during  the  four  months  from  Dec.  1,  1884,  to 
March  31.  1885,  an  increase  ot  16.239  tons,  with  a  decrease  in 
earnings  therefrom  of  |1 1,020,  and  during  the  other  eight 
months  of  the  fiscal  year  a  decrease  of  28,496  tons  and  of 
$145,393  in  earnings. 

"The  abrogation  in  November  last  of  the  agreement  of  ] 
1883,  among  the  several  roads  pouth  of  the  Ohio  River,  ca  _ 
some  demoralization  of  the  Green  Line  business,  and  the " 
trunk  line  rates  from  the  East  during  the  contest  between  the 
L.  &  N.  and  the  E.  T.  V.  &  G.  railroads  at  Nashville,  for  a 
time  involved  the  whole  territory  south  of  the  Ohio  and  east 
of  the  Illinois  Central  Eailro.id.     To  the  low  rates   which 
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resulted  from  this  state  of  things  may  be  attributed  thw  Iosih  in 
rcvenup  with  an  increase  of  tonnage  during  the  wintor.  The 
(iecrciuse  in  IxHh  toniin(?(>  and  revonuodurins;  thoothor  months 
can  be  accounted  for  by  the  short  cotton  crop  and  the  d(>pres- 
sion  in  buNincss  (generally.  * 

"Tlie  increasft  in  coal  traffic  was  due  to  the  8hipm?nt  of 
44,868  tons  from  the  Walker  County  mines,  on  the  Cfcor^ia 
Pacific  Railroad,  a  newly-openod  Held  of  excellent  coal,  largo 
(luantlties  of  which  are  seekini?  transi)ortation  to  the  seaboiird. 
This  is  a  new  business  for  our  road,  and  wo  are  encouraj^ing 
the  development  of  it  by  exceptionally  low  rates."    ♦    •    » 

"The  increase  in  the  (lassonKer  traffic  consisted  entirely  of 
through  travel  and  chietly  of  visitors  to  the  Now  Orleans 
Exposition,  who  were  carried  at  extremely  low  rates.  The 
number  of  through  passengers   was   16,994  greater  than  the 

firevious  year,  and  the  increase  in  mileage  was  .'),0'J4,28.'),  at  a 
ittle  more  than  one  cent  per  mile,  making  the  increase  in  the 
revenue  tnerefrom  )fr);i,374.  The  local  travel  decreased  13,173 
passengers,  with  a  decrease,  however,  in  mileage  of  only 
98,640  miles;  but  with  a  decrease  of  |32,573  in  revenue,  which 
was  due  to  the  reduced  rates  from  local  points  to  New 
Orleans."    *    •    • 

"The  wharf  bonds  have  been  reduced  by  the  payment  of 
$10,000,  leaving  ouUtanding  ^20,000.  The  preferred  in- 
come and  sinking  fund  debentures  have  been  still  further 
reduced  by  f-'")7,00(),  c^arried  to  the  sinking  fund  under  the  pro- 
visions of  the  dee  1  of  trust,  making  the  total  amount  in  the 
sinking  fund  on  June  30,  1885,  $107,000,  and  leaving  $8,343,000 
outstanding."    »    *    » 

As  to  the  change  of  gauge  from  5  feet  to  the  standard  north- 
ern gauge  of  4  feet  8^  inches,  the  report  says:  "The  labor 
required  to  move  the  rail  and  to  make  the  track  safe  for  the 
]>a8sage  of  trains  was  1,873  d.ays,  or  3,.554  days'  labor  per  mile 
of  main  line  and  branches.  This  labor  was  paid  $1  50  per  day, 
making  the  cost  of  moving  the  rail  $2,809  75,  or  $5  33  per 
mile,  which  with  $13  87  per  mile  for  drawing  and  re-setting 
spikes,  adzing  cross-ties,  &c.,  before  the  change,  and  $6  79  per 
mile  for  re-gauging  and  spiking  after  the  change,  made  the 
total  cost  $37  99  per  mile  of  road  and  branches.  The  gauge 
of  the  roa<i  is  now  of  the  standard  width,  and  its  access  to  St. 
Louis,  Chicago,  and  other  markets  north  of  the  Ohio  River, 
from  which  supplies  of  meat,  grain,  &o.,  for  the  cotton  region 
are  derived,  is  no  longer  impeded  by  the  delays  or  burdened 
with  the  expenses  incident  to  breaking  bulk  or  changing 
trucks  at  Cairo  and  Columbus,   Ky. ;  and  this  advantage  is 

fained   without  imposing    any  additional  transfer  on  such 
reights  to  points  east  of  our  road." 

Tlie  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

01-ERATI-)NS  AND  FISCAL  KKSOI-TS. 

1881-82.         1882-83.  1883-84.      1884-85. 

Tot.  miles  own'd&opor.         527               527  527             527 

Op<fu(iott9— 

Passengers  cnrriert 303,9,52       300.725  404,570       409,390 

PasgonKcr  mlleMRe 12,409,125  13,335.>i25  15,267.2^0  20,197,865 

Freight  (tous)  moved..         345,754       357,493  408,8S9       429,111 

Freitflit  (tons)  mUcage.   75,184,535  75,330,860  87,<  24,793  89,732.465 

Eaminiii—                              $                     if  $                     $ 

Pnssenwrs 401,702       427,9(19  413,094       433,895 

FroK'ht 1,617,932    1,716,3?I9  1,712,923    1,5.'6,494 

Mail,  express,  &c 144,640       126.720  152,900       140,636 

Total  gross  oarniiiKS...  2,164.274  2,271.058  2,278,917  2,101.025 

Operating  expntsei —  $  $  $  $ 

Malntennuic' iif  wiiy.Ac  487,958  49.i,3'i4  463,106  42S,0Or) 

Mi>inteniiii(Poff(|iiip't.  293,584  300.80i  22-i,291  2.'>4,\:=i3 

Trausuoriation  o-xptn's  596,234  0?4,799  625,438  651.972 

Taxes 49.926  50,955  .^7.394  65,1-1 

MlsecUaneous 174,441  169,114  173,238  176,280 

Total 1,602,145  1,641,024  1,547,467  1,576.186 

Netearnlngs 562,129  630,034  731,450  524,839 

Perct.of  op.ex.  toearn.            74-03  72-26  6789  75  01 
INCOME  ACCOCST. 

1881-82.  1882-83.  1893-34.  1884-85. 

Xeeeipli-                             $  .$  $  $ 

Neteimilngs «62,129  630,031  731.450  524,839 

Disbursements — 

Iuten-«t  on  luort.  bonds        45fi,0C0  4")6,0O0  471,200  4-52,400 

Interest  on  incomes....         106,000  150,000  265,000         

MUceilaneous 1,626  

Total  disbursements  562,000  616.626  736.200  482,400 
Balance 8ur.  129  8ur.l3,408      Def.4,750  8ur,42,439 


GENERAL  INVESTMENT  NEWS. 

Alabama  New  Orleans  &  Texas  Faciflc  Junction.— The 
Mveral  propositions  mentioned  in  the  Chuonicle  of  Oct.  3  on 
p.  391  were  adopted  at  the  meeting  of  first  debenture  holders 
m  London,  Sept.  25.  A  special  general  meeting  of  the  sh-ire- 
holders  of  the  company  was  held  on  the  24th  ult.  and  passed 
the  following  resolution : 

"Tliat  tliB  directors  bo  authorized  to  borrow  or  raise  money  for  the 
purposes  of  tli«  ccinimny  by  the  creation,  and  on  the  secnrlty  of  f'irther 
SQOond  bonds  nr  debentures  to  bearers  or  otlierwise.  to  rank  pari  pdsun 
with  the  eJtisiing  second  debentures  to  the  nominal  amount  of  it;i>00.- 
000  already  er.-ated.  with  the  san.e  or  a  similar  ehari;e  as  that  given  to 
secure  the  txlHiing  soeimd  debentures;  and  to  execute  and  Issue  from 
time  to  tunc  sncli  further  second  bonds  or  debentures,  bearing  interest 
St  sneh  rate  not  exceeding  6  per  cent  per  H:jnum,  at  such  prices,  tor 
such  cnnsiilcratlons.  in  such  niauner,  and  upon  such  terms  and  condi- 
tions, as  1  he  board  may  from  time  to  time  deterin  nc.  Provided  that 
the  total  uonrfnal  amount  of  further  s  cond  b  mhIh  and  debentures 
etoated  and  iNsne4l  by  the  directors  under  the  powers  given  to  tliem  by 
tbis|Aohition  shall  not  exceeil  £'200,000,  without  the  sauctiou  of  a 
Bpccfil  resolution  of  the  company." 

— A  press  diiipatch  from  Vicksburg,  Miss.,  Oct.  8,  said  : 
General  Sui)erintendent  Carroll,  Chief  Engineer  Nicholson, 
Master  of  Motive  Power  !Meehan,   and  the  Superintendent  of 


Bridges  and  KuildinK*  of  the  Queen  A  Crescent  Railway  ore 
in  the  city  making  final   arrantmrnrnts  for   rH-    .•-.-■-'• 
the  gauge  on  the   VickHburit  &   M.-riilian    I.' 
from  Vicksburg   to   Meridian.     Thoy   are   m 
work  being  done  on  the  inclined   for  transfer  over  t  ^ 
gippi  River.     On  this  side  the   work  is  advancing  f 
but  is  much  delayed  on  Delta   Point   by  the  mat-  • 
revetment  put  down  by  the  United  States   fSov. 
neer.     A   largo  steam  submarine  dredge,  brou  imu 

Cincinnati,  was  put  to   work  to-day,  anil  it   i-.  it  it 

will  be  able  to  remove  the  obstruritions  to  a  sutii  .  ...  ^;  ,.Lli  to 
allow  the  caps  to  be  put  on  the  trestling.  Dynamite  waa 
freely  used  to  dislodge  the  mattress  work,  but  it  was  no^ 
successful.  The  general  officers  are  of  the  opinion  that  the/ 
will  be  able  to  run  through  trains  from  Shreveport,  La.,  to 
Cincinnati  in  the  next  thirty  days. 

ArkanHOg  State  lioads.— The  following  official  notice   l»; 
published: 

Tlie  holders  of  all  outntandlng  lK>nd«  of  tbe  State  of  Arkansa*.  except 
such  as  belong  to  the  United  Btateii  Oovenunent,  and  tbose  on  depoalt  In 
the  8tat<<  Treasury,  are  required  to  pre.ient  the  same  to  the  .Scute  Debt 
Board,  at  the  otlii^e  of  the  Tre;isnrer  of  the  State  of  Arkatitt^i-t.  on  or 
before  the  31st  day  of  December,  188^,  for  the  purpose  of  cxanilnatloa 
anil  registration,  pursuant  to  an  act  of  the  General  Asuombly  of  said 
State,  entitled  *-Ari  act  to  ascertain  anl  register  the  outstaudlag  bonded 
Indebtedness  of  the  State,"  noproved  April  2,  1885. 

Kallrond  aid,  levee  and  Ilolford  bondi  are  not  regarded  oapartoC 
the  State  debt. 

Simon  P.  HuoiiKS.  Oovemor, 
A.  W.  PiLKS,  Auditor, 
W.  E.  Wo()Dki;fk,  Jr.,  Treasurer. 
Dan.  W.  .Ioneh.  Attorney-General, 
State  Debt  Board  of  .Arkansas. 

Brunswick  &  Western. — The  Atlanta  (Ua.)  Constitution  of 
September  27  said:  "  Some  time  since  the  Brunswick  &  West- 
ern was  sold  to  the  Central  aud  the  Savannah  Florida  &  West- 
ern companies  conditionally.  The  condition  was  that  the 
purchasers  were  to  have  sixty  days  to  examine  the  titles,  and 
if  they  were  dissatisfied  with  the  titles  they  had  the  right  to 
declare  the  trade  off.  The  examination  was  made,  and  before 
the  sixty  days  expired  the  purchasers  notified  the  owners  of 
the  Brunswick  &  Western  in  New  York  that  they  were  not 
satisfied  with  the  titles,  and  declined  to  take  the  road.  The 
New  York  parties  were  very  much  displeased,  as  they  were 
anxious  to  get  rid  of  the  property,  and  they  have  filed  a  bill 
to  compel  specific  performance  of  the  contract." 

Buffalo  New  York  &  Philadelphia,— The  receiver  of  this 
company  has  perfected  arrangements  to  meet  the  outstanding 
interest  on  $3,000,000  first  mortgage  bonds,  and  will  make 
payment  on  or  about  October  10. 

Carolina  Central. — The  board  of  directors  of  the  Carolina 
Central  Railroad  have  voted  to  extend  the  road  from  the 
present  western  terminus,  Shelby,  N.  C.  Work  was  ordered' 
to  be  begun  at  once. 

Central  Branch  Union  Pacific. — The  only  important 
change  made  by  the  lease  of  this  road  to  Missouri  Pacific,  is 
to  give  a  certain  permanency  to  the  arrangement  which  before 
was  temporary.  The  terms  of  lease  are  the  same  as  hereto- 
fore; that  is,  the  Missouri  Pacific  pays  the  net  earnings  as 
rental.  The  following  statement  is  made  by  the  Boston  Tran- 
script of  the  earnings  for  a  series  of  years  of  the  Central 
Branch  Union  Pacific  Railroad  : 

Gross  Operating  Kel 

Earnings.       Expenses       Earning*.        Tuxes. 

1830 $^92,438         $585,904       $307.0.(3       .$tl.801 

1881 976.71)1  618.-241  328.)^4'5  68,446 

1882 l.OU.OU  572.746  441.298  S4,6.'>4 

1883 1,.'>I7,707  830,20)  687,.506  8", 387 

1884 1.715,143       1,035,318  679,S2J  H5,0&S 

Seven  month-',  January  1  to  July  31  — 

18-<5.  1S84.  Tncreate. 

Gross  earnings $1.01  f>..-f9-i  $874,756  $140,637 

Oiieratiug  expenses 621,:!53  604,179  16,973 

Net $391,1.39  8270,376  $123,633 

Fixed  charges:  Rent  of  leased  lines,  $237,375;  Interest  on  bonds, 
$140,100;  taiCB,  about  $90,000 ;  to  al,  $517,475. 

Central  of  New  Jersey. — This  company  has  decided  to  pay 
the  latter  part  of  this  month  the  defaulted  coupons  on  the 
American  Dock  &  Improvement  Company  bonds  amounting 
to  $12"),000.  This  payment  will  leave  the  cotnp.any  in  default 
on  only  its  October  coupons  on  the  consolidated  bonds  amount- 
ing to"  1262, .^00,  and  on  the  May  coupons  of  the  debenture 
bonds  which  are  not  income  bonds  with  the  interest  depend- 
ent on  earnings,  but  a  positive  obligation. 

Chicago  &  Eastern  Illittois.— At  the  annual  meeting  of 
stockholders,  F.  W.  Huidekoper  of  Meadville,  Penn.,  and  John 
M.  Brookman  and  Ex.  Norton  of  New  York,  were  elected  as 
directors.    The  rest  of  the  board  remains  unchanged. 

Chicago  Milwaukee  &  St.  Pan!.— Notice  is  given  to  the 
New  York  Stock  Exchange  that  the  Chicago  Milwaukee  &  St. 
Paul,  having  a-ssumed  the  payment  of  the  interest  on  iheFargo 
&  Southern  first  mortgai^e  bonds  amounting  to  lfl.250.000, 
application  is  made  to  place  the  sami  on  the  regular  bond 
list  and  classified  with  bonds  of  the  Chicago  Milwaukee  and 
St.  Paul,  to  be  called  Fargo  &  Southern  assumed  bonds. 

Chicago  &  St.  Louis.— The  application  for  placing  on  the 
list  of  the  New  York  Stock  Exchange  $1,, 500.000  of  the  six  per 
cent  30-year  first  mortgage  bonds  of  this  company  stated  : 

"The  trustee  of  the  uio'  "         ■       ■    •    ■'     ■■ r—  • 

Ixian  ic  Trust  (-onipany  of  N 

Company  was  oriraiiiz.'d  It' ' 

the  ireneral  railroad  liicorpiiMtioii  ia\v>   ..r   t:ie  >  air  n;    ji 

eompanv  secured  bv  pnrehiise  and  deed  nil  the  iiroporiy  a-'il 

of  the  Ciilciwo  Peklu  &  Sonihwesteru  Kallroad  Company,  ami 

up  and  retired  Into  the  hnmis  of  the  trustees  the  only  outstiiiidini;  moil- 

icige  bonds  ujmn  this  property,  bclnK  $1,000,000  of  llrst  tuortga^c  7  per 
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«i.t  bonds    Iwnefl  br  tbe  ChlcnKO  Pehin  &  Sonthwpstern    Eailroart 
Smpany   'vl'iclVilo.2  l,av«  bem,  .•a.K-cled.  anrt  the  mort«a«e  se.<«r>ne 
'         i.^a  i...«n.kii»tHf]o  lot  record.  au'I  Klliliepiopf 
,  &  Wewiwrii  Railtoad  C -mimuy 


S;e-:^„o  1,„H  b^,n  «at,.fle  ...f  ».™rd.  au;.^jdhl«;  p 


Md  relir.  1  hu?  he  h  i,.l8  of  the  tru.too  the  only  oMt«tamllng  ,a,.ri^..Ke 
bSndVuwn  I  lis  pn.nenv.  behieSl.OO.'.OOO  of  Ist  inort.  binrtx  ssnert  hy 
toe  CWc^^ok!!  lin.I  &  ^Je8tern  KK.  Co..whicU  b«ud,  also  l'«ve  been  ea- 
Mled  and  lU-  uiortjrane  seenrii.g  the  Kaiue  has  been  satlstlt-d  of  ff"'"- 
l«vlnK  'h'  "e  ,";.,...tle9  e.itlr«!y  five  of  all  mmtKago  "«"':-'"';T.','f.  rlil 
Sparine  ihU  i.roi..'m  lesuo.    The  .-oninletedmaln  tra.k  route  of  the  Chi- 

tends  from  -he  clly  of  Chictt-.-o  In  a  8onth.w.  »terly  clirectiou  ihi''«K'i  "« 
WuT^W  of  <".ok.  buPa«,  Will.  Grundy.  LaSalle  L'''"'f '.'""rnVb.dert  fn 
(11.  lo  tbe  i-lty  of  Prkiu,  a  distance  of  1 52  miles.     Inoliidert  In 


Louis  R^llwiiy  Hlso  owns  two  miles  of  wmpleted  railroad  fro  n  S  ™ator 
to  Coalville,  'fh-  inai..  line.  Chicago  to  R-a.UnR.  abmt  li:*>  "'",^^- Jf 
laid  Willi  SI  eel  rails  wei>thinK  ahouttiO  pound?  to  the  yard.  *'"■""«""; 
taK  to  P.k  n  ihe  r»ll  Is  bf.th  steel  snd  1  on.  The  equipment  0°/'?'"  "' 
Ihefollowii.K:  I"  locomotives.  6  baggage  and  pdssenjser  oars,  l,»oo 
freight  oars;  valued  at  *7o0,000." 

The  earniiiKS  and  operatin;?  expenses,  January  1  to  June  30, 
1885,  were  as  follows  :  Gross  earnings.  $131,389;  operating  ex- 
peiws,  133,-02  ;  net  earnings,  $47,636.  President— F.  E. 
Hinckley. 

CleTeland  Delphos  &  St.  Lonls.— At  Toledo,  Ohio,  October 
7,  the  Cleveland  Delphos  &  St.  Louis  Railroad,  running  from 
Delphos  to  Carey,  Ohio,  was  sold  by  United  States  Marshal 
Goodspeed  for  $116,500,  to  the  committee  of  bondholders  rep- 
resenting the  Pittsburg  interests. 

Denrer  &  Rio  Grande.— The  holders  of  car  trust  certiS- 
cates  have  now  come  into  the  reorganization  plan,  on  a 
modification  of  the  method  of  settling  with  them.  They  are 
to  nceive  for  the  outstanding  $3,476,000  of  trust  certificates 
$600,000  in  cash,  and  for  the  balance  of  the  principal,  new  4 
per  cent  consols  made  equal  to  5  per  cents.  To  receive  further 
compenfation  per  each  $1,000:  For  certificates  bearing  6  per 
cent  interest.  $200  in  5  per  cent  preferred  stock  ;  for  certifi- 
cates bearing  7  per  cent  interest,  $400  in  5  per  cent  preferred 
stock. 

As  regards  the  assessment  on  the  stock,  this  is  to  be  reduced 
from  $8  to  $6  per  share  in  case  payment  is  made  this  year; 
otherwise  it  will  be  $8,  the  additional  two  dollars  being  in  the 
nature  of  a  penalty. 

Kentucky  Union. — A  dispatch  to  the  Cincinnati  Commer- 
cial Gazette  from  Lexington,  Ky.,  said  that  this  railroad  had 
been  sold  to  a  syndicate  of  three  from  Nashville,  Tenn.,  three 
from  Star.ton,  Va.,  and  a  number  of  New  York  capitalists. 
The  sale  included  600,000  acres  of  timber  and  mineral  lands. 
The  price  was  $800,000,  which  includes  the  at  sumption  of  the 
debts  of  the  old  concern — $400,000.  It  is  the  intention  of  the 
new  company  to  rapidly  build  the  road  to  Alington,  W.  Va. 

Lonisvtlle  &  Nashville. — At  Louisville,  Ky.,  October  7,  at 
the  meeting  of  the  stockholders  of  this  railroad,  232,608  shares 
were  represented.  By  a  unanimous  vote  the  old  board  of 
directors  was  reelected,  with  the  exception  of  James  Trabue, 
E.  H.  Green,  W.  S.  Williams  and  Herman  Clark,  who  are 
succeeded  by  J.  A.  Horsey,  Thomas  Rutter,  Arnold  Marius 
and  John  H.  Inman,  all  of  New  York.  The  following  were 
elected  :  President,  M.  H.  Smith  ;  First  Vice-President,  Ex. 
Norton  ;  Second  Vice-President,  A.  M.  Quarrier ;  Third  Vice- 
President,  E.  B.  Stahlman  ;  Treasurer,  William  D.  Thompson; 
Secretary,  B.  K.  Warren. 

Manhattan  Elevated.— The  report  of  the  Manhattan 
Elevated  Railroad  for  the  year  to  S?pt.  30,  1885,  shows  that 
the  number  of  passengers  carried  was  103,342,243.  The  gross 
receipts  were  $7,004,461.  The  number  of  passengers  shows  an 
increase  over  last  year  of  6,639,622.  The  increase  of  gross 
receipts  was  $278,101,  and  the  decrease  of  operating  expenses 
$130,000.— Boston  JoMrna?. 

Mexican  Railnray  Subsidies.— The  Boston  Journal  reports: 
"City  of  Mexico  advices  state  that  the  agreement  between  the 
Government  and  the  National  Bank  of  Mexico  has  not  been 
signed,  although  a  satisfactory  basis  was  reached  and  the  con- 
tract drawn  up  over  a  week  ago.  The  delay  has  created  much 
comment.  It  is  now  known  that  Secretary  of  the  Treasury 
Dublain  is  delaying  the  execution  awaiting  the  consummation 
of  similar  contracts  with  railway  interests.  The  Administra- 
tiion  desires  to  treat  the  Bank  and  the  railways  alike,  and  is 
opposed  to  any  discrimination.  The  Bank  oioacials  are  dis- 
pleased, but  public  opinion  stistains  tlie  policy  of  the  Adminis- 
tration in  this  matter.  Apropos  of  the  railway  interests  it  is 
teamed  that  negotiations  for  the  resumption  of  subsidy  certi- 
ficates are  not  only  well  advanced,  but  that  resumption  will 
commence  on  the  1st  of  January  on  the  basis  of  seven  per 
cent,- four  per  cent  to  the  Central  and  three  per  cent  to  the 
National.  The  Administration  is  generally  believed  to  be 
earnest  in  its  desire  for  a  renewal  of  payments  on  deferred 
obligations.  Its  courte  is  favorably  commented  on  by  the 
press.  It  is  taken  as  an  indicution  that  customs  receipts  are 
pickmg  up." 

N.  ¥.  Chicago  &  St.  Louis.— The  first  mortgage  bond- 
holders committee  of  the  Nickel  Plate  Railway  on  Thursday 
*»  ♦iI^'^k''*^  "*"  Pi^PParation  of  a  paper,  according  lo  the  teims 
M  the  hrat  mortgage,  asking  the  trustee  to  take  possession  of 
^ ^"J^'*'^'^  *''®  mortgage  requires  that  one-half  of  the 
Donanolders  shall  sign  a  request  to  the  trustee  before  legal 
possession  can  be  gained.  The  action  of  the  committee  was 
eonsider.  dm  Wall  Street  an  acknowledgment  that  the  com- 
mittee hf|d  secured  the  co-operation  of  a  majority  of  the 
oonos.    TJie   members   of   the    committee   have    constantly 


refused  to  divulge  the  amount  of  bonds  which  had  agreed  to 
act  with  them  on  the  propositions,  if  any,  received  from  the 
Lake  Shore  interest. 

New  yorJi  Lalie  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  elevtn  months  of  the  current  fiscal  year 
is  given  below,  by  months,  snd  the  gross  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Eiie  & 
Western  Company. 

. Oiosa  Earningf. — 

1884-8.5.  18-3-84. 

31    S9.3h7.1H9    $10,974,8-»1 

-    -~         ],7-.i7,134 

l,61.'i.:iB4 
l,n69..5G7 
5 .7t-4.«:i9 
1.861,il3 


-Ifel  Earnings. — - 

1884-85.         18d:<-84. 


Oet.  1  to  Mch. 

April 1,4«9,<112 

Mav 1.481,013 

June l,4.ii,^>33 

July l..'i6l,7'.J2 

August 1,737.458 

Total  11  months.  $17,098,907 


$19,53J,058  $4,009,1)00  $1,390,679 
New  York  &  New  England.— The  plan  of  issuing  preferred 
stock  to  pay  off  the  floating  debt  of  this  company,  and  lake 
the  road  out  of  the  receiver's  hands,  is  one  of  the  best  that 
could  be  devised.  The  directors  have  issued  the  following 
circular,  relating  to  the  proposed  issue  of  preferred  stock  ; 

Bo.'TON.  Oct.  2, 1885. 
To  tboStookhnldois— Since  your  last  annual  meeting  meat  improve- 
ment lias  been  showu  in  the  net  results  of  lUe  operation  of  your  prop- 
erty by  thft  receivtr  The  gain  in  net  earnings  for  the  last  two  or  three 
months  Is  mainly  due  to  an  iiupioveaient  in  the  general  business 
situation;  and  if  this  iinnrovemeut  continues,  the  net  earuings  of  your 
property  for  1880  will  eipial  or  exceed  lis  fi.ted  charges. 

Y  mr  directors  believe  that  llie  time  has  now  come  to  settle  the  float- 
ine  debt  of  your  coinpanv,  and  to  resume  control  of  your  property. 

This  floating  debt  Is  siibstanllally  *2.000.000.  and  it  ispr.'poted  to 
fund  tt  by  an  Issue  of  20,U()0  preferred  shares  at  par  for  cash.  This 
dibi,  as  well  as  that  already  fimrtel.  you  owe  as  atockho.dcrs,  and  your 
1  roperly  i.s  certainly  worth  much  more. 

The  fljced  charges  for  the  current  tl-cal  year  are  about  $1,150  000. 
The  net  earnings -will  he  about  $1,07.; ,000.  For  the  year  to  come  llie 
charges  will  be  about  the  same. 

Nearly  all  the  car  trust  certlflcates  have  been  cxelianced  for  scaled 
second  mortgage  bonds,  and  It  is  hoped  ibat  the  trust  may  be  wound 
up  by  the  end  of  the  month.  The  matter  is  so  far  settled  that  it  need 
no  longer  be  considered  an  tmbarrastmeut. 

Your  directors,  therefore,  ci  iifldcus  of  the  future  prosperity  of  the 
road,  have  Fiibscrilied  individually,  and  have  voi«d  unaiiimiiusly  to 
invite  all  stockholders  to  take  these  prefeirrd  shares.  In  ihe  propoitlon 
of  one  share  of  preferred  to  ten  of  common  stock.  Under  the  acts  of 
the  legislatures,  accepted  by  yourselves  at  a  special  meeiing  called  for 
the  purpose,  these  prcfcrieil  phares  are  eniltifd  to  7  pi rceut  cumula- 
tive dividends  before  any  is  paid  on  tlie  common  slock. 

The  subset  iptiiiu  aid  payment  of  the  entire  amount  will  liquidate  all 
your  floating  debts,  provide  for  coupon  interest  tailing  due  uu  the  tst 
of  Januaiy.  and  insure  the  discharge  of  the  leceivershlp  and  the  restora- 
tion of  the  properly  to  your  own  control. 

By  vote  of  the  board,  the  option  to  take  these  shares  la  oflferf  d  to 
stockholders  of  record  October  3.  and  expires  October  26,  when,  If  alt 
are  not  lakcn,  your  directors  will  be  at  liberty  to  issue  the  balance  to 
holders  of  tlonting  debt,  or  to  others  at  their  discretion. 

All  subscriptions  wil  be  considered  void  if  an  amount  sufficiont  to 
accoinplisli  the  oi'Ject  proposed  is  not  obtained. 

Payment  In  full  to  be  matfc  in  cash  on  orbefore  Octolicr  31,  at  the 
Tie  surer's  oftlce,  214  Federal  Street,  Boston,  when  certificates  will  be 
issued  bearing  dividend  from  Oct.  1,  1885. 

Rights  belonging  t  •  any  number  of  shares  may  Ic  afsigncd,  and  for 
this  purpo.-e  additional  blanks  may  be  obtained  at  the  offlce. 

The  trdiisfer  books  will  be  clotert  October  3,  and  remain  cU  Bed  until 
further  ordered  by  ihe  board. 

New  York  West  Shore  &  Buffalo.— The  full  notice  of  fore- 
closure sale  on  Nov.  24  at  Newburg,  N.  Y.,  is  published  in  the 
Chsonicle  to-day. 

Nortb  River  Constrnrtiou  Company. — The  following  are 
the  reported  terms  of  the  arrangement  under  which  the 
Vanderbilt  party  obtains  control  of  the  North  River  Construc- 
tion Company  :  brexel,  Morgan  &  Co.  to  pay  $6,000,000  in  their 
certificates  at  par,  exchangeable  into  West  Shore  4  per  cent 
guar,  bonds,  for  the  company,  free  frum  all  debt,  delivered  on 
or  btfore  January  1, 1886.  The  Ni)rth  River  Construction  Com- 
pany owes :  Secured  debts,  $1,000,000 ;  unsecured  debts, 
$4,000,000  ;  total  debts,  $.5,000,000.  The  secured  debt  has  been 
settled  dollar  for  dollar,  cash,  and  the  uflseeured  debt  at  50 
cents  on  the  dollar.  '1  he  total  cash  required  to  settle  the  debt 
is  $3,000,000.  To  pay  this  would  require  about  $3,350,000  of 
the  certificates  at  90,  and  would  leave  $3,650,000  for  the  stock, 
or  26'5  per  cent  in  certificates,  worth,  at  90, 23'8  per  cent  in  cash. 
The  company  owns  securities  of  $500,000  market  value.  Allow 
one-half  of  it  for  receivers  and  legal  expenses,  it  would  leave 
$250,000  for  the  stock,  or  a  total  of  20-3  per  cent  in  cash. 
The  amount  to  be  received  by  the  stockholders  depends  on  the 
price  of  the  Drexel,  Morgan  &  Co.  certificates  and  the  amount 
of  expenses  under  the  receiver.  An  arrangement  has  been 
made  whereby  the  certificates  to  pay  debt  claims  wiU  not 
come  upon  the  market  in  order  to  realize  cash. 

Ohio  &  Mississippi. — Tbe  annual  meeting  of  the  stockhold- 
ers of  the  Ohio  &  Mississippi  Riilroad  Company  was  held  at 
Cincinnati  on  Thursday,  and  the  following  directors  were 
elected  for  a  term  of  five  years:  A.  Oracle  King,  George  C. 
Magown,  Charles  R.  Flint  and  James  Renwick,  all  of  New 
York.  The  board  of  directors  re-elected  Captain  W.  W.  Pea- 
body  of  Cincinnati,  Presideiit,  and  William  M.  Walton  of 
New  York,  Secretary.  The  vote  for  directors  was  unanimous, 
146,585  shares  being  voted.  The  report  for  the  year  ending 
June  30,  1885,  shows  gross  earnings  to  be  $3,641,467  ;  operat- 
ing expenses.  $2,670,736 ;  net  earnings,  .$974,731  ;  fixed 
charges,  $1,073,900 ;  excess  of  fixed  charges,  $99,168.  As 
compared  with  the  previous  year,  this  shows  a  fiecroase  in 
earnings  of  $493,969,  a  decrease  in  expenses  of  $612,665,  and 
an  increase  in  net  earnings  of  $118,695. 

Oregon  Improveuteut  Company. — Gross  and  net  e^rnlngs 
in  August  and  for  nine  months  from  Dec.  1  were  as  follows 
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. .ivgmt. .       .—/>«.  I  lo  A  Uft.  «1,-^ 

1  R8iV  I  H8t.  1MM4-A  18*4^-4 

Oro<H  pnriilnss 927n,>  03        «27Ul!20    $;,0t).<,l«U7    1)12.4 -111,3144 

OpeintliiK  o'tpouaea 2u&,4i>4         'J:2,IUt>      l,U.U,l;4       ^II.IS,)!^ 

Net  carnliifrs «70,109         «17,010       9117,523       <»17.7a» 

Pennsylrniilii  Sliitin^ton  &  Now  Fn^limd.— Countwl  for 
the  M.!irii|K)lit:iii  I'riist  (Joiu|>uiiy  of  Nd»v  York  mide  iipplioa- 
tion  to  J(i:l);o  HuUcr,  in  Uw  United  Stiitea  Circuit  C'ourC  in 
Philik'lelpliia,  for  the  appointment  of  a  receiver  to  tiiko 
clmr>;e  of  the  property  m  Pennsylvania.  The  prfK-eeiiliig 
is  aii'illiary  to  the  recent  a|ipointinent  of  a  receiver  for  the 
roiiil  by  Judge  Nixoti,  of  New  JerMey,  arigin^^  from  de'aulted 
interivsi  up  )n  coiiBt>lidate(l  bonds. 

'  riilladelphin  &  Kouding.— The  seven  trustees  ap|K>iiited  to 
fornuiUte  a  plan  fur  tlie  reorgani/.ation  of  the  Philadelphia 
&  Heading  Uailroad  Company,  having  been  unable  to  agree 
upon  any  plan,  calle  1  a  meeting  of  all  the  intere»t8,  to  be  held 
Oct.  9,  to  formulate  some  plan  of  reconstriiciion  adap'ed  to 
the  circumstiiuoes.  Tlie  principal  object  of  th>^  meeting,  a 
large  holder  of  tlie  securities  of  the  company  said,  was  to 
ascertain  what  eic'i  creditor  was  willing  to  accept  and  to  lay 
the  groundwork  for  putting  in  motion  the  machinery  of 
foreclosure. 

Portlaud  &  O^densburg. — The  Committee  of  the  Portland 
City  Council  hiving  the  suoject  in  charge  iias  reported  a  plan 
for  the  voluntary  reorganization  of  the  Portland  &  Ogdens- 
burg  Riilroad.  It  recommends  that  the  present  capital  stock 
be  retained,  the  city  of  Portland  having  a  majririty  interest 
there  n  ;  that  the  first  mortgage  upon  the  Portlaud  Division, 
which  does  not  mature  until  1900,  be  not  disturbed  ;  that  a 
loan  of  ^;i.jO,000  ha  made  to  retire  receiver's  certificates  and 
floating  debt,  interest  to  be  at  5  per  cent,  and  the  amount  to 
be  given  preference  in  a  new  mortgage. 

'Wo  propuKC  ilie  Is^iie  of  2. 'year  bonds,  eeonred  by  it  lunrtKaKe  on 
th«  wliulo  line,  fir  .iSJ70,iiuO.  or  a  fr.ictinn  over  21  per  ccni  nf  the 
aiiiounc  line  on  ttie  soaoiid  luortgii^e  «'Oud«,  the  btiml.s  to  bear  interest 
ai  tlie  r  it«  of  2  p  r  cent  per  aaniiiu  for  the  tti-st  tliree  yeiira,  4  per  cent 
for  llic  next  twelve  years,  and  »  percent  for  the  HCict  tlvc  yrars.  This 
lutere.ic  iliu  road  can  easily  piy.  We  also  propose  tup.  Issue  of 
$l,MO,  OU  ill  prffuned  8to  k.  til  it  being  th«  full  am. lunt  uuthuriZMl. 
Tnli  Biofk  will  be  enrltleil  to  reneife  any  surplus  earninv'S  above  ttxed 
oharices,  to  tbe  niuouni  of  6  per  eetit  per  annum,  any  cxeess  bciuK  at 
the  ill  posal  of  the  h  ililera  of  oxiimiu  stoek  after  two  divirtenda.  Pro 
vlled  the  bolilnrs  of  thi  emifOildKCil  bonus  and  utnecurcd  debtn  will 
aooept  of  a  fair  pereeTita;;e  of  their  ol.»im«  in  sellleinenr  thereof,  we 
propo:4e  to  Irtsiie  to  Chem  preferred  stock.  The  prop  trttoii  of  this  issue 
Of  Htoek,  t.1)  whieh  the  eity  of  l*ortlaod  would  tie  entitled,  after  tbe 
pavuient  of  tne  la»t-m  ■ntinned  claim<.  might  deprive  it  of  a  iiiijoiity  of 
8«id  mook,  Imt,  r.'eoifi'lzinif  the  pioiiriety  of  the  city  of  Portland  always 
retuiuiiig  coiitml  of  t.iis  property,  we  propose  that  $760,001  of  the 
pri'feried  stncK  b^  l<,<ued  to  tho  city  of  Porrland,  and  the  balance,  after 
aitJusruiK  the  cUims  above  mentioued,  shall  be  divided  pr.i  rata  aiuouK 
the  private  tiou'ihoidHr;'."  *  *  -  *' The  total  iudebteduess  of  the  road, 
«heu  Ml  a<M  istid.  wnl  bo  at  follows  : 

Fust  iui>r.)?itfeo,i  P.irtlaud  Division $?0i).000 

MortKit&ta  •111  wli.ile  pr.iperty  to  sejure  l«t  Hen  pref'd  boudj..  3i0.000 
BJUd^  lu  lieu  of  prc.ient  2<i  lUorlgaKe  bonds 9 70, <  00 

Total 8^,1'.  0.000 

Roi;hester  &  Pittsbiirgr.  — The  sale  of  this  road  was  post- 
poneil  on  October  '6  for  several  days. 

Scioto  Valley.— Representatives  of  the  committee  of  first 
monga^e  bondnoUlers  of  the  Scioto  Valley  Railway  Company 
eay,  regarding  the  recent  suit,  th it  the  trust-'e  has  removed 
the  case  from  the  State  Court  into  the  United  States  Court, 
and  Mr.  Huntington  has  moved  to  remand  it  to  the  State 
Court.     Question  will  be  argued  immediately. 

Shenangi)  &  Allegheny. — In  London  it  is  stated  that  an 
agreement  h  is  b<?ea  arrived  at  between  tiie  representatives  of 
tlie  bi)ndUolders  in  America  and  England  for  terminating  the 
receivership  and  for  carrymg  through  a  foreclosure  and 
reorganization. 

South  Peunsylrania. — la  tbe  gr«>at  injunction  suits  to 
prevent  the  tiaiisferof  the  South  Pennsylvania  and  B(»ech 
Creek  railroads  to  the  Pennsylvania  Railroad,  the  testimony 
is  given  in  Pnilidelphia  before  Examiner  John  H.  Weiss. 
The  witnesses  are  nearly  all  prominent  railroad  men,  and  for 
tbe  defend  mts  it  has  t)eea  admitted  that  the  bonds  of  the  Bed- 
ford &  Bridgeport  Riilroad  to  the  amount  of  $.j,C0O.O0O, 
guaranteed  3  pi'r  cent  interest  by  the  Pennsylvania  (Com- 
pany, had  been  pUced  in  the  hands  of  Mr.  Pierpont  Morgan 
as  Cull  it'-ral  for  the  purchase  of  the  securities  of  the  South 
Pennsylvinia,  hut  special  stress  was  laid  by  the  witnesses  on  tlie 
fact  that  tlie  purch  we  was  made  by  the  Pennsylvania  Company, 
and  not  by  the  Pennsylvania  Riilroad  Company.  Tho  former 
corp  ir  tti  >u  c  mtrol-t  all  of  the  railroad's  connections  west  of 
Pitt.-fbui-g.  The  purchase  wa<  made  by  the  Pennsylvania 
Company  because  it  is  contended  tint  it  is  not  a  competing 
line  with  the  Suuth  Pennsylvania,  and,  therefore,  dues  not 
come  under  the  law  lorbiddiug  the  puri-hase  of  one  competing 
line  by  another. 

— A  di.-tpatcn  from  Chamhersburg,  Penn.,  Oct.  5,  said  :  "A 
Bhort  lime  ago  the  contractors  along  the  S  mih  Pennsylvania 
Riilroa  1  received  word  from  the  American  Construction 
Co  np.iny  asking  what  amount  of  money  they  would  take  for 
the  work  done  on  the  road  by  them.  They  sent  in  their 
figures,  and  on  Saturday  word  was  received  by  tliem  that 
their  propwitiuiis  had  been  accepted  and  they  were  ordered 
to  Oiscoutinue   worlc  on  the  tunnels  at  once." 

Texiis  &  .St.  L  lais. — H  >1  lers  of  binds,  slnres  and  read- 
justment trustees'  cash  deposit  certiticates  of  Texas  &  St. 
Louis  Railway  Co.  are  no  itied  that  in  view  of  the  small 
amount  remaining  outstanding,  the  committee  has  concluded, 
until  (urttior  notice,  to  forego  payment  of  charge  for  later 
deposit  referred  lu  in  its  notification  of  the  18tb  ultimo. 


18?4-8%. 

Pork lbs.    4y,71tJ,20) 

Bauon lbs.  414,046,021 

Lard lus.  271.2i5,»o9 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Oct,  tt,  188.'5. 

UnseaBOnably  mild  weather  has  been  followed  by  a  temper- 
ature so  low  as  to  bring  snow  in  northern  and  frost  in  ralddia 
1  ititudes,  and  in  the  Northwest  the  autumnsowD  wheat  ta 
r.  ported  injured.  The  higher  prices,  which  have  attended  tb* 
improved  aspects  of  trade  in  many  articles,  hitve  in  •OOM 
degree  checked  the  progress  of  business,  but  in  no  essential 
degree  impaired  the  better  condition  of  affairs  ;  and  there  U 
still  every  prospect  that  the  season  will  wind  up  in  a  manner 
reasonably  satisfactory.  The  recent  improvement  in  the  coal 
trade  and  the  active  siieculation  in  railway  securities  have 
done  much  to  strengthen  confidence  in  trade  circles. 

L'lrd   futures  have  been   more  active  fur  speculation,  and 

prices,   from  sympathy   with  corn,  have  been  at  times  quite 

strong.    The  close  this  afternoon  is  at  6-30c.  for  October, 

6'28c.    for  November,  6'27c.  for  December,  6-31c.  for  January 

and  6-37  for  February.    Spot  lard  bas  further  recovered  and 

closes  at  6'30c.   for  prime  city  and  (t'33.g6-37^c.  for  prime 

Western.    Refined  for  the  Continent  is  quoted  at  8  (Joe.    Pork 

has  been  firmer,  closing  at  $9  50@$10  for  mess  and  f  11  75^ 

$l'Z  .50  for  clear.     Cut  meats  have  been    variable,    the    most 

important  change  being  a  decline  in  pickled  hams  to  9@9)^c., 

while  pickled  bellies  arc  steadier  at  6@6^c.,  shoulders  4){@ 

4^c.    Smoked  meats  are  unsettled.    Beef  unchanged.    Tallow 

easier  at  .5@5|,8C.     Butter   firmer  at   16@24c.   for  creamery. 

Cheese  also  firmer  at  6>^@  10c.  for  State  factory.    The  number 

of  swine  slaughtered  at  the  princij^l  Western  towns  from 

March   1   to  September  30    amounted    to   3,920,000,   against 

3,37.5,000  in  the  Bbrresponding  period  last  season.     The  folloir- 

ing  is  a  comparative  summury  of  aggregate  exports  from 

October  27  to  October  3  : 

1883-84. 

34,<i;)3,800  Inc.  15,082.400 

32^,vs31,UDti  luo.  9:^.^1 1, U26 

2u7,llu,556  Inc.  b4,l:i(>,43J 

Coffee  on  tbe  spot  has  been  fairly  active,  but  at  prices 
favoring  buyers,  and  the  quotation  for  fair  cargoes  Rio  is 
reduced  i-^c.  to  85^c.  The  speculation  in  options  has  been 
quite  animated,  closing  to-day  with  buyers  at  6-93c.  for  Nov., 
7c.  for  Dec. .  7c.  for  Jan.,  7'lOc.  for  Feb.  and  7*15c.  for  March  i 
Other  coffees  have  had  a  fair  sale.  Rtw  sugars  have  been 
quite  dull,  and  close  slightly  lower  at  3»^@3  9-16c.  for  fair  to 
good  refining  ;  and  refined  has  favored  buyers  at  6^@7|^c. 
for  hard  and  6J^@(),^^o.  for  soft  white.  There  has  been  mure 
doing  in  molasses.  Teas  have  sold  fairly  at  auction.  Rice  is 
held  higher,  in  view  of  smaller  supplies  present  and  prospec- 
tive. 

Kentucky  tobacco  has  been  quieter,  the  sales  for  the  week 
being  only  200  hhds.,  of  which  150  were  for  export,  but  full 
prices  are  maintained.  Seed  leaf  tobacco  has  been  less  active, 
but  business  was  good  and  prices  are  well  sustained.  Sales 
for  the  week  are  2,057  cases,  as  follows:  200  cases  1881  crop, 
Pennsylvania  Havana  seed,  8@15c.;  500  cases  1881  crop,  Penn- 
sylvania seed  leaf,  8@ll^c.;  93  cases  188;}  crop,  Pennsylvania 
seed  leaf,  private  terms;  214  cases  1881  crop,  Pennsylvania 
seed  leaf,  6@  lie;  300  casas  1881  crop.  New  England  H  ivana 
seed,  14@25c.;  300  cases  1834  crop,  New  York  State  Havana 
seed,  private  terms;  250  cases  1881  crop.  Little  Dutco,  10<9 
13c.,  and  20O  cases  1851  crop,  Wisconsin  Havana  seed,  16@ 
25c.;  also,  350  bales  H  ivana,  «0j.@|l  15,  and  200  bales  Suma- 
tra, $1  2.5@|1  00. 

Tbe  speculation  in  crude  petroleum  certificates  has  been  fit- 
ful in  tone  with  more  activity  and  prices  showing  wider 
fluctuations.  The  tendency,  however,  bas  bt^n'  slightly- 
upward,  and  the  close  this  alternooa  is  at  tfl  01,^9$  1  01)^; 
crude  in  bbls.  quoted  at  73^@7^c.;  refined  in  bbu.  lifiJ.,  aud 
in  cases  9)^@lu!'gC.;  naphina  7>'4C.  Tue  speculation  in  spiricil 
turpentine  was  uecidedly  strong  early  in  the  week  with  sales 
for  Dec.  at  36c. ;  depression  followeo,  but  the  close  is  again 
dearer  at  85c.  on  the  spot,  with  35>^@86c.  bid  for  the  next 
three  months,  and  sales  at  86%o.  for  pac.  Rosin  is  unchanged 
at  fl  02@f  1  10  for  common  lo  good  strained.  Reports  from 
Bwton  say  business  in  wojI  has  continued  active,  large  deliv- 
eries on  previous  contracts  having  been  made. 

At  the  Metal  Exchange  this  week  busines  has  been  without 
important  feature. 

Ooeaii  freights  have  been  depressed  ;  the  speculation  in  the 
li^ain  market  has  checked  shipments.  Ltce  engagements 
include,  corn  8>^d.  to  London  and  S}i  1.  to  Hull.  Petroleum 
charters  aro  iu  better  demand,  ana  recent  charters  include 
retiued  hence  to  Hamburg  and  London,  Ss.  l>{d.:  naphiua  to 
Ezmoutb,  2s.  7d. 
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Friday,  P.  M.,  October  9,  1885. 
The  Movement  of  the  Ckop.  as  indicated  by  our  telegrams 
ftom  the  South  to-night,  is  given  below.  For  the  week  endinp 
this  evening  (Oct.  9),  the  total  receipts  have  reached  193,107 
bales,  against  159.063  bales  last  week,  114,873  bales  the  previous 
week  and  84,743  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September.  1885,  627,2.35  bales,  against 
6S0,959  bales  for  the  same  period  of  1884,  showing  a 
decrease  since  September  1,  1885,  of  8,734  bales. 


Seeeiptt  at— 

Sat. 

Hon. 

rues. 

Wed. 

Thuri. 

Fn. 

Tolal. 

Qalveeton 

4,932 

10,010 

4,833 

4,061 

5,613 

5,247 

34,746 

Indiauuia,  &e. 

.--. 

.... 







New  OrleftUB... 

3,057 

6,866 

9,887 

5,236 

8.181 

7,892 

41,109 

Mobile 

1,159 

1,224 

1,532 

869 

1,343 

477 
1,939 

6,604 

Florida 

1,939 

Bsvannab  

e.'jgo 

8,405 

5,781 

5,972 

6,890 

7,031 

40,969 

Brunsw'k,  &o. 

— - 



.... 



1,294 

1,294 

Cbarlesion 

3,833 

5,613 

?,9T0 

3,571 

4,020 

5,269 

26,176 

Pt.  Boyal,  Ac. 







— .. 



247 

247 

\l'llmln^toD 

935 

712 

2,005 

1,073 

695 

1,048 

6,673 

Moreb'd  C.,&o 

••>• 

..-. 

.... 

.... 



55 

53 

Norfolk 

1,613 

5,387 

?,-238 

3,679 

4,437 

4,124 

22,475 

WeetPolnt.&o 

..>> 

.... 

.... 



■  .•. 

9,414 

9,414 

New  York 

.... 

22 

.... 

.... 

22 

£o8ton 

Ealtlmore 

.... 

.... 

.... 

.... 

.... 

14 

11 

PMladelp'a,  &c. 

10 

22,429 

194 

.... 

73 

Si 

27 
44.078 

367 

Totals  this  week 

38,101 

31,218 

24,539 

31,442- 

192,107 

For  comparison,  we  give  the  following  table  showing  the  week' 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-nighv^ 
and  the  same  items  for  the  corresponding  periods  of  last  year 


BeeeipU  to 
Oct.  9. 


1835. 


I 


1884. 


I 


StocK. 


QAlveston  ... 

Ind'uola.iiEc 
New  Orleans. 

Mobile 

Florida 

Bavannab 

Br'8w'k,&c 

Charlebton.. 

Pt.Royal,<!i!c 

WUmlDgtou. 

M'beiidCiii 

Norfolk 

W.Polnt.&c 
New  York.. 

Boston 

Baltimore  . . 
PbUadel'a,d:( 


TliU     Sine*  Sep. 
Week.     1,  1885, 


34,746 


Total 192,107 


11,109 

6.604 

1,939 

40,969 

1.294 

26,176 

247 

6,673 

55 

22.478 

9,414 

22 


14 
367 


124,535 

781 

104.318 

19,662 

4,99S 

169,629 

2,345 

96.791 

l.OOt 

20,948 

160 

50,20,' 

30,01  S 

118 

494 

374 

93f 

627.23- 


TMt     Sitwe  Sep. 
Week.     1,  1884. 

26.424 

877 

44,68! 

8,376 

2,079 

43,476 

C93 

33,20f, 

5o 

7,143 

45 

20, '.39 

12,947 

29 

3,863 

3  0 

977 


109,919 

4,903 

100,926 

22,465 

6.135 

163.464 

2.327 

109,l-i3 

1V3 

21,768 

274 

5.5.995 

22,\7H 

79 

7,529 

403 

4,277 


1885. 


53,965 


60,926 

7,3:6 

2 

73,135 


20.5,313      fi30,9-.9 


,'57,4:3 


14,198 

16,586 
100 

91,077 
6,310 
3,813 
5,f.0J 

390,390 


1884. 


42,887 


66,465 
5.24(i 


67,090 
59,484 


16,049 
26,504 

55,071 
6,310 

10.475 
5.613 

361,194 


In  order  that  comparison  may  De  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipltat—  |     1886.     I    1884. 


Qalvest'n.&o. 
New  Orleans. 

Mobile 

Bavannab. . . 
Charl'st'n.  At 
Wlhn'itfn.Ac 
Norfolk,  Ac. 
All  others... 

Tot.  this  w'k 

Blnce  Sept.  1 


34.716 
41,109 

6,604 
40,969 
26,423 

6,728 
31,892 

3.63U 

192.107 
627,23,' 


27.301 
44,681 

8.376 
43,476 
33,261 

7.188 
33,086 

7,944 

205,313 


630,9.50 


1883. 


228.89: 


T13.Sfi5 


1882.    I     1881. 


33,765 

20.592 

34379 

49.864 

17,092 

11,316 

40.215 

36.1ti3 

31,764 

24,969 

5,179 

5,524 

3S,106 

3J,775 

6.63ti 

9,834 

206.136 

191,056 

C8  ;,97(. 

795,613 

1880. 

24.802 
42,541 
14,849 
33,918 
33,538 

7,024 
42,662 

8,9fc3 

210,367 
903,125 


iS^Wm^Seuo'tJf  '°*'-"  '^'  ''  *^«  OonUn:m,ThUe''the 
i^/fhL  *  ?P  ^^  evemng  are  now  390,390  bales      Below 

«e  the  exports  for  the  week  and  since  September  1,?885 


From  Stpl.  I,  isns.  u,  Oct.  9. 1885. 
BxpurUd  U)— 


OalTSBton.. 
New  Orleaoa 

■oblle 

riorlte. 

BaTttnnah 

Obnrloston*. 

Wllmtntaon. 

Noitoiki 

New  Vork... 

Boston 

BalUmora ... 
PliUiuleip'a,&« 

Toui.. 


■    '  tuuiuuw  ..,j.,riB  rruiu  p.^ri  k...  ■; ~ 

n-  iDCide.  «.pur..  fSi  wiitliSi't.'^ 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ua  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Strset. 


On  Shipboard,  not  cleared— for 

Leaving 

Stock. 

Oct.  9,  AT— 

Great 
Britain. 

Fratiee. 

Other 
Foreign 

Ooatt- 
urite. 

Total. 

New  Orleans 

Mobile 

Cbarleeton 

8avaunab 

Galveston 

.Voifolk 

Sew  York 

Other  ports 

9,832 

200 

6.700 

10,7(10 

2(1,335 

7,63^ 

9,000 

6,000 

4,628 
None. 
6,3110 
2.000 
l,f)92 
None. 
None. 
None. 

11.305 
None. 
14.fiOO 
12,0(j0 
4,604 
None. 
4.200 
2,000 

1,233 
None. 
1.500 
4,500 
2,0S8 
2,517 
None. 
None. 

26.998 
200 
29.3O0 
29,200 
28.H1 9 
1(M39 
13S00 
8.000 

33.927 
7,156 
28.123 
43.935 
25.346 
6,447 
77,277 
21,923 

Total  1885. 

70,989 

14,520 

48,909 

11,838 

146,256 

244,134 

Total  1884 

Total  1883 

73,633 
36,905 

5,S92 
l.=.,270 

38.291 
73,648 

13.614 
12.447 

131,430 
138. 27" 

229.764 
376,9t8 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  shown  considerable  animation  during  the  week  under 
review,  but  there  has  been  a  check  to  the  advance  in  prices. 
On  Saturday  and  Monday  values  improved  materially,  owing 
to  the  much  better  foreign  advices  and  reports  of  damage  to 
the  crop  by  the  excessive  rains  in  Georgia  and  the  E  iStern 
Gulf  States,  followed  by  light  frosts  at  various  points.  But 
on  Tuesday  prices  began  to  give  way  under  sales  to  realize, 
w  hich  were  stimulated  by  reaction  abroad,  a  decline  in  silver, 
better  weather  at  the  South  and  the  favorable  construction 
which  was  put  upon  the  report  of  the  National  Cotton 
Exchange  for  September.  A  partial  recovery  took  place  in 
the  closing  hour  of  Wednesday,  and  yesterday  the  market 
was  variable  and  unsettled,  closing  slightly  dearer — a  slightly 
improved  demand  finding  few  seller.^.  To-day  there  5vas  a 
further  small  advance,  due  to  the  better  market  at  Liverpool 
and  the  small  receipts  at  some  of  the  interior  towns,  which 
promoted  a  speculation  for  the  rise.  Cotton  on  the  spot  has 
been  quite  dull;  the  demand  for  home  consumption  has 
fallen  off.  Yesterday  quotitions  were  changed  from  old  to 
new  crop,  with  old  cotton  rated  }ic.  better  than  the  same 
grade  of  new.  To-day  the  market  is  quiet  and  unchanged, 
middling  uplands,  new  crop,  closing  at  9  13-16c. 

The  total  sales  tor  forward  delivery  for  the  week  are  533,300 
Dales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,203  bales,  including  —  for  export,  3,703  for  consumption, 
—  for  speculation  and  1 ,500  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct  3  to 

UPLANDS. 

NEW  OELE 

ANS. 
Tuea 

TEXAS. 

(Ml.  9. 

Sat.  1  Mon 

Xuea 

.-to 

Sat. 

non 

Sat. 

Mob 

Tn«( 

Ordln'y.^B) 

71.1,61    713,6 

715,6 

716,6     715,6 

715,6 

71^6 

Strict  Ord.. 

8-4 

K'4 

H^ 

H3h 

83r 

838 

H3r 

83« 

838 

Hood  Ord.. 

91 1« 

9'l« 

9'1« 

93,6 

93,6 

93,6 

93,6 

93ie 

93,8 

8tr.  G'd  Ord 

9',. 

97,6 

9'lfl 

9»16 

9»in 

99   6 

99,6 

!<9|8 

9»18 

LowMlddV]   9% 

9% 

9^ 

»'fl 

9'fl 

9'i 

9  ■'8 

9V 

9''8 

Str.L'wMid    9i5,,i   916,, 

9">l^ 

101,6 

101,6 

101, B 

101,6 

101 16 

101,8 

MiddliUK...  101,8    101,8 

10',« 

103,6 

103,6 

103,6 

103,  „ 

lOS,,. 

103,6 

Good  Mid  .  IOI4      IOI4 

lOii 

lOSg 

loC 

103^ 

1(|38 

1038 

lOsi" 

8tr.  G'dMid  107,fl    lO',. 

101,6 

lf.9,„ 

109, « 

109,6 

109,6 

lii»,« 

109,8 

Midd'jt  Fair,  1013,6  lOls.p 

1013,6 

1015,6  1016,6 

1015,6 

1015,, 

101S,6 

1015,. 
ll»I« 

Fair Ill7,„   in,„ 

il7,,' 

11»,.    1119, « 

119,i 

119,; 

119,6 

OrdlnV.^tt 
Strict  Ord . . 
Oood  Ord.. 
Str.  G'd  Ord 
Low  Mldd'g 
Str.L'w  Mid 
MlrtOllug.. 
Oood  Mid.. 
Sir  <4'dMid 
Midd'g  Fair 
Fair.. 


Wed    Tb.  ^  Frt.   Wed    Th.    Frl.  iWed    Tb.  I  Frl. 


7>3i, 

9'16 
97,6 
9% 

916,6 
101,6 
IOI4 


'"16 

8 

93,  „ 
91s 

911,6 
9i:(,s 
10 

107,6    1103,6 

013,6  109,6 

ll''l8     113,6 


<"ia 

813,( 

9i,« 

911, e 
913,j 
10 

103,6 
1(1»,6 
118,6 


715,6 

83e 

93,6 
t> 

9^s 

101,6 

103,6 

10% 

109,6 

1015,6 

119,6 


711,6 

8i« 
815,, 

968 
913^ 
915,6 
lOlg 
105,6 
1011,6 
H5i6 


711,8'    715,6 
Slg  838 

816ie  93,8 
95,6  99,6 
958  978 

913,0  101,6 
915iell03,„ 
1016  !ll'38 
106,6  |109,6 
1011,6  1015,. 
II616    '11",, 


711,, 

Si« 

S15„ 
96,6 

9\ 

!.l:'l. 

916,( 

11  ^ 
106  „ 
lOl-K 


STAINED. 


I  Sat.  I  jnou  Tnes  MlttA 


Sood  Ordinary  *  lb.  77,8 

BtrlotOood  Ordinary 813 

Low  Middling 8'6,a 

Middling I  99„. 


7'?,8 

8ie 
8I6„ 

99,6 


77,6 

8% 
8i5,e 

90,8 


'  '16 

hli,. 
99i„ 


81s 

8I618 

96i« 

9I>8 

9iS,g 
9l6ie 
1016 
106,8 

..  10"  18 
li6|6   lllBig 

Th.     Frt. 

7»8 
8'1,6'   8II18 

96,6   I    96l6 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
veaience  of  the  reader  we  also  add  a  column  which  nhows  at  a 
glance  how  the  market  closmi  on  same  days. 


SPOT  MIRRKT 
ClX>gKl>. 

Firm 

Kirin 

Qiii.-t  and  steady 
t^Ui't 

*  steady  at  I4  deo. 

.  Sloiidy 


SAL,IS»   of  SPOT  AND  TRANSIT. 


Ex-      0<m- 

Spec- 

Tran-\  .,  ,  , 

port.    sump 

ut't'n 

tit.  \  ^ot<^- 

....'■     800 

.... 

1,500'   2,0f0 

....'     451 

.... 

4M 

....     726 

72ii: 

....     3lsi 

.... 

■  ■.. 

319 

....     1)29 

.... 

■  •.. 

229 

....      477 

-■Zi 

.... 

177 

9'  ,r  0 
12.i.()..0, 
S.  .7.... 
!-7.->.l(l 
44  :l'<0 
58  8">' 


VeUv- 
triit. 


.  2.7112 


1.500     4.20'  ?i' 


200 

eoo 

iOO 
iOO 

l.MVO 


Tlie  dully  du:iv«nn.s  >civ«.,  «  .,,vo    »n>      ocually    dellvj4\Mi    the    day 
p  evioUH  to  lUai  nu  wliluu  tii.  y  are  reported. 
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Thb  Salkb  akd  Pbiobs  or  Puturbs  we  shown  by  the  folloir- 

iiK  conipreliuimive  talilo.  In  the  Htateiiient  will  be  found  the 
daily  imirkiit,  the  pricw  of  sales  for  ejich  month  each  day,  and 
tho  rldHinic  bitla.  in  aililition  to  the  daily  and  total  galeii. 


r_ 

'■  .y 

c 

^ 
? 

« 

«-• 

-■  -A 

■:  t 

CJ* 

Ktt 

♦ 

4  i3|f  f2l|  ^lll  ?3t| 

.'?  li?|  li-sf  im  m^ 


>oo  ^■oS^l  J"* 


5l| 
ST" 


Mncludes  saleii  In  Si.ptcmber,  1835,  for  September.  130,200. 

GT"  We  bave  mclutled  in  tne  aouve  Cable,  aua  ouali  uuiiilone  each 
wefk  to  ifive,  the  averaee  iirioe  of  futures  each  aay  for  each  month  It 
will  !■«  f.mn.l  luiilop  each  aav  f<illowln»t  the  abbreviation  "  Aver."  The 
avc  'b  month  for  the  week  In  alHOKlven  at  bottom  of  table. 

'  I  OrilcrH  41iitiinl:iy,    USO  •.;    .Monday,    9-8.5c.;     Tuesday, 

9Ht     :  '  -..111}  ,  9-f<0(j.;  Thurwlny,  a-'jCo.;  Friday,  9-SOo. 

The  following  exchanges  have  been  made  during  the  week: 
•11  pd.  to  excb.  100  .Mar.  tor  Apr  il  I  -11  pd.  to  cxclu  300  Mur.  for  April. 
•li  pd.  tooiih.  l.iOOot.  f  >r  J;iii.      |  -ii!)  pd.  to  cxcb.  l,-2  rO  Doc.  for  .Inn 
■12  pd.  to  c.XL-li.  100  Jan.  forFel).        -OJ  pd.  to  oxch.  5J0  Nov.  for  Deo. 
•09  ud.  to  ejc.U.  aoo  Ucc.  for  Jan.      | 

The  VisiBLii  wcpply  of  Cotton  to-night,  an  made  up  by  cable 
•nd  teloKraph,  is  as  follows.  The  Continental  stock?,  as  well  as 
those  for  Ureal  Britain  and  the  afloat,  are  tliis  week's  returns, 
^d  consetiuently  all  the  European  iigurea  are  brought  Uow  n 


to  Tbunday  errainK.    But  to  ouka  the  total*  tti^  •  mnnMo 
Bgurea  for  to-nixht  if  )nt.  0),   we  odd  th«  item  <  '  from 

(he  United  i:  tatee.  inoiuding  in  it  the  exports  of  ,  i  y, 

..      ^       .  IB"**.  1S84.         IHii.i.         l-ii2. 

Atook at  Liverpool bales    SH'i.ooo     roi.uoo     fl.'.-'v  cioo     ih  :  ooo 

Btook  at  London 2:i,0<Kl        115.000        4i.0>0        HI,y.W 


Total  Qreat  Britain  atook  .  i  I  H.OOO 

Atook  at  IlaniburK 3.300 

Stock  at  Uremen 34,201) 

Btovk  at  AniHterdam !(U,000 


Stock  Ht  IC'irtinlum  .... 
8t<n  i  .  t-rp.... 

StO.  I        rille«... 

Stock  ut  liurcelona... 

Stock  at  Oenoa 

Stook  at  Trieste 


400 

1  ,A00 

121,000 

4,000 

87,000 

10,000 

0,000 


6<1!»,000 

4. 700 

.1-<,1()0 

3H,000 

000 

1,XOO 

176,000 

7,000 

86,000 

11,000 

10,000 


690,000 
2.:«>0 

88. H  )0 
2-j.ll,i0 

!..'>  JO 

Tt.i'Mil 
Dll.OOO 

H,<n;() 
3:i.0<K) 

8,000 
11,0  10 


517.300 

3,&00 

31.300 

7.MO0 

1,400 

10,000 
ft,000 


rotsl  CkiDtinental  atoeks... 

Total  Kiiroiican  Btookii 

(ndia  cottim  afloat  lor-  f-;urop«. 
Amer'n  colt'ii  atloal  for  lUir  pe 
E){y iit,Iirazll,.*ii-..allt  for  K'r'pe 
StocH  111  United  Staliw  ports  .. 
Stook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day.. 


240,100      3.22,800      230,300      202,000 


0«7,400 

4 '.^.000 

1  -23.000 

T,0(!0 

3!H),3nj 

ea-'iso 

20,S3J 


SOl.-JOO 
•  80,000 

163.000 
13,000 

361.104 
,%.^,!t7l 
15.200 


83>j,300 

in.ooo 

1AI,000 

30,000 

815,2iS 

12»,d»4 

22.000 


Tot-1  visible  supply 1,320,212  1,586,165  1,800,132  t,;31,00S 

Of  Che  above,  the  totals  of  American  and  other  descriptions  arc  as  f  ollows= 
American — 

Uverpoolstock bales    257.000      273,000     311,000      144,000 

;ontlnontal  stocks... 1.^3.000      1.^3.000      127.000        88.000 

12:t.000      l(i3.000      ir.l.ooi      160.000 

3UO,390      361.104      515.'2:i-(      3.>0  157 

6»,58D        S.'i.OVl       12t>,^«4        72,^49 

20,«33        lS,2t.O        22,000        31,000 


Imerlcan  afloat  for  Europe. . 

lalted  States  stock 

Jolted  States  Interior  stocks, 
lolted  States  exports  to-day. 

Total  American 

Batt  Indian.  Branl,  <ce.— 

Uverpool  stock 13^,000  231,000  214.000 

liOndonstock 23.000  O.i.OOO  44.000 

Oontinental  stocks 90  430  169,800  112.300 

India  afloat  for  iJurope 42,000  86,000  114.000 

EKypt,  Brazil,  a^c,  afloat 7,000  13,000  30,000 

Total  East  India,  *0 306,400      564.800      544.3 '0 

Total  American 1,013,812  1,021,36S  1,255.83; 


1,013.812  1,021,305  1,2>5,832      830.708 


202,000 

81,300 

114,000 

177.000 

16,000 

680.300 
8  50.70  J 


Total  visible  supply 1,320,212  1,58-!,165  1,800.132  1,531.006 

PriceMld.UpI.,  Liverpool....  ^^sd         5:i,»d.  O^  1.  6%  L 

Price  Mid.  Upl..  New  York....       9ia,ec.  lOo.  lO^i.  ll'so. 

BIT  The  imports  into  Continental  ports  this  week  have  been 
11,000  bales. 

The  above  flKuree  indicate  a  decrease  in  the  cotton  in  sight 
(o-night  of  aOo-O'iS  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  479,920  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  210,7U4  bales  as 
compared  with  1882. 

AT  THK  INTEMOK  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
pariod  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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-  This  year'8  iif;iircs  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
anTe(i.v«rf  during  the  week  13,475  hales,  and  are  to-niirht  13  Hts 
bales  more  than  at  the  same  period  last  year.  The  receipt*  at 
the  same  towns  liavo  been  4l!<  bfUea  less  tbin  tne  saaie 
week  last  year,  ami  since  S;Hit<mher  1  the  receipts  at  all  the 
towns  are  Ci,420  bales  more  than  for  the  same  time  in  1^4, 
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QUOTATION'S  FOB  MiDDUNO  COTTON  AT    OTHER  MABKETS.- 

^  the  table  below  we  give  the  closing  quotations  of  middling 
•otton  at  Southern  and  other  principal  cotton  markets  for  each 
d»y  of  the  past  week.  


Week  ending 

CUMIKO  QUOTATIONS  FOB  MIDDLISO  COTTON 

OS- 

OeloterV. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Thura. 

FH. 

SklTesUm  . . 
Vew  Orloans. 

a»kUe 

tmbunah. .. 
Cbarleaton . . 
Wttulugton.. 

Bntolk 

BMton 

B^Uiuore.... 
lUIadelplila. 

JkSgnBta 

H«mpUiB  ... 

».  Louis 

CkicinnHti . . 
IwiinvlUe.... 

96,. 

p»,«, 

9>4 

9^ 
1U>4 

9»B 
10 

B>:« 

938 

9\ 

!«% 

938 

9>4 

96,8 

9»9 

91b 

9i« 

10>4 

f<H 
10>9 
9% 
9 '4 
«% 
9H 
1,% 

93b 
938 

9Vi 

67  8 

9i% 

9% 
Ink 

9>Si« 
1016 

9<« 

96,« 

»3e 

9\ 

951 

939 

96„ 

96,6 

9H 

96,8 

9S8 

9>ii 

10k 

9'3l8 

Si'" 

96,  e 
938 
9% 
9% 

96i„ 
93a 

96,6 

9k 

96,8 

939 

10k 

913i« 
lOis 

9'i« 

9k 

9^9 

9% 

9% 

96,6 

9% 

96,8 

9  k 

66,6 

938 

(.12 

lOk 

913,8 
10>« 

9ii<i 
9  4 

4.% 

95h 
93»®'8 

iCBCEiPTS  FROM  THE  PLANTATIONS. —The  following  table  is 
■repared  for  the  purpose  of  indicating  the  actual  movement  each 
weSfrom  the  plantations.  Receipts  at  the  outports  are  some- 
limes  misleading,  aa  they  are  made  up  more  largely  one  year 
tlwn  another  at  tlie  expense  of  the  interior  stocks.  We  reach, 
llierefore,  a  safer  conclusion  through  a  comparative  statement 
&e  the  following.  In  reply  to  frequent  inquiries  we  will  add 
ftat  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
•weekly  movement  from  the  plantations  of  that  part  of  the  crop 
wbicb  finally  reaches  the  market  through  the  outports. 

BEOEIFT8  FBOM  PLANTATIONS. 


W«tk 

BecttpU  at  au  Ports.  ^Sfk  at  Interior  Townt. 

Rec'ptafrom  Plant'm. 

WHMmi- 

1863. 

1884. 

1886.      1883    1  1884    j   1885. 

1883. 

1884.      1886. 

»»pt.  4 

33,808 

I«,SS7 

80,085    63,576|  16,884,  I7,30b 

S7.728 

:6.859    27,160 

"   a 

64,348 

18.684 

63,0SO 

58,986    20,427    25,384 

fl9,7_ai 

46,187    61,156 

-   18 

96.ei8 

80,73;!  84,713 

75,179    24,317    34,B71 

113,009 

84.627    94.333 

-  » 

186.C32 

118,463  114,873 

105,778'  38,155    62.542 

155,63  i 

130,301  132.351 

•*.    8 

165,461 

168.721  109.683 

187,636    4»,497    71,88a 

197,211 

182,063  179,063 

-     e 

228.867 

205.3131 192.107 

181.915    68,108    89.78i  266,8  ( 

J83.6841210,010 

The  above  statement  shows — 1.  That  the  total  receipts  from 
die  plantations  since  September  1,  1885,  were  701,170  bales: 
m  1884  were  681,833  bales;  in  1883  were  839,634  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  193, 107  bales,  the  actual  movement  from  plantations  was 
SIO.OIO  bales,  the  balance  going  to  increase  the  stocks  at 
tke  Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  233,934  bales  and  for  1883  they  were 
SS6,276  bales. 

Amount  of  Cotton  in  Sight  Oct.  9.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
aabstantimly  the  amount  of  cotton  now  in  sight. 


■■ecclpts  at  the  ports  to  Oct.  9 

kterior  stoolcs  on   Oct.  9   lu 

excess  of  September  1 


Tot.  recclpte  from  planta'tns 

Bot  overland  to  Oct  iber  1 

Joatbem  congampt'n  to  Oct.  1 

Total  In  sight  October  9 


Vortbem  spinners'  takings  to  I 

Octolier9 171.770     139.3.3.5 


1885. 


127,235 
73.935 


701,170 
2J,910 
29,000 


753,080 


1884. 


630,959 
£0,893 


681,852 
12,391 
28.000 


722,2,3 


1883. 


713,885 
115,759 


829.624 
19.2.35 
30,000 


878,859 


189.269 


1882. 


682,976 
79,190 


762,166 
17,680 
28,000 


807,846 


167.503 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  30,837  bales,  the  decrease 
» compared  with  1883  U  125,779  bales  and  with  188 i,  54,76d  bales. 

Weather  Reports  bt  Telbqraph.— Our  telegrams  from 
the  South  to-night  indicate  that  in  almost  all  sections  the 
weather  has  been  quite  favorable,  and  that  picking  has  made 
Kood  progress.  The  temperature  has  been  somewhat  lower, 
mt  there  has  been  little  or  no  rain. 

9alveston,  Texas.— We  have  had  no  rain  all  the  week 
Average  thermometer  73,  highest  83  and  lowest  57. 

Indianola,  Texas.— It  has  been  showery  on  three  days  of 
Ke  week.  Picking  is  progressing  finely.  The  thermometer 
aas  averaged  73,  the  highest  being  84  and  the  lowest  59. 

Falestine,  Texas.— The  weather  has  been  cool  and  dry  aU 
Ae  week.  Good  progress  is  being  made  with  picking.  The 
■crmometer  has  averaged  64,  ranging  from  45  to  80. 

Huntsoille,  Texas.— The  days  have  been  warm  but  the 
■ights  codI  during  the  week,  with  no  rain.  The  thermometer 
tea  ranged  from  44  to  83,  averaging  69. 

Luting,  Texas.— We  have  had  no  rain  all  the  week.  Piok- 
Ag  makes  good  progress.  In  some  sections  caterpillars  have 
rttipped  the  foliage,  but  in  others  there  are  prosnects  of  a  top 
oop  if  frost  18  delayed.  At  all  events  the  yield'will  probably 
*able  that  of  last  year.  Average  thermometer  73,  highest 
W,  lowest  60.  * 

Columbia,  Texas.— '^o  rain  all  the  week.  Picking  pro- 
OMses  well  but  the  crop  will  be  short.  The  thermometer 
■wayeraged  70,  the  highest  being  84  and  the  lowest  53 

menham,  Texas.— There  has  been  no  rain  all  the  week 
H^g  18  progressing  finely.  The  thermometer  has  averaged 
W,  ranging  from  53  to  86.  * 

•celt,  the  rainfaU  reaching  sixteen  hundredths  of  an  inch. 


Picking  is    making  good  progress.      Tue  thermome  ter  has 
langed  from  60  to  86,  averaging  73. 

Weatherford,  Texas.— The  days  have  been  warm,  but  the 
nights  cool,  during  the  week,  with  no  rain.  Good  progress  is 
being  made  in  picking.  No  frost  yet,  but  narrowly  escaped  it. 
Average  thermometer  64,  highest  85,  lowest  44. 

Dallas,  Te.vas.—We  have  had  no  rain  all  the  week.  Days 
warm,  but  nights  cool.  Picking  is  progressing  finely.  The 
thermometer  has  averaged  08,  the  highest  being  83  and  the 
lowest  53. 

iVew)  Orleans,  Louisiana. — We  have  had  no  rain  all  the 
week.     The  thermometer  ha<  averaged  70. 
Shretepurt,  Louisiana.— Te\eg:rtim  not  received. 
Viokshurg,  MissiisiPf.i.—The  weather  has  been  dry  all  the 
wet  k.    The  thermometer  has  ranged  from  49  to  77. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reachiog  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  the  highest  being  78  and 
the  lowest  43. 

Leland,  Mississippi.— The  weather  has  been  pleasant 
during  the  week.  There  was  a  light  frost  on  the  6th.  The 
thermometer  has  averaged  60  4,  ranging  from  43  to  78. 

Little  Rock,  Arkansas.— It  has  been  cloudy  on  four  days  of 
the  week,  with  rain  on  one  day,  the  rainfall  reaching  fifty- 
nine  hundredths  of  an  inch.  The  weather  has  been  excel- 
lent for  gathering  crop?,  and  work  in  this  direction  is  being 
vigorously  pushed.  The  thermometer  has  rangtd  from  43  to 
75,  averaging  59. 

Helena,  Arkansis. — We  have  had  rain  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
two  hundredths  of  an  inch.  Average  thermometer  60,  highest 
74  and  low,  st  44. 

Mem,phis,  Tennessee. — We  have  had  showers  on  three  days 
of  the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Picking  and  marketing  are  making  good  progress.  We  had 
a  light  frost  on  the  morning  of  the  sevetith,  but  no  damage 
done.  The  thermometer  has  averaged  62,  the  highest  being 
74  and  the  lowest  49. 

Nashville,  Tennessee. — We  had  rain  on  three  days  in  the 
early  part  of  the  week,  but  the  latttr  portion  has  been  clear 
and  pleasant.  The  rainfall  reHched  tw,  nty  six  hundredths  of 
an  inch.  Piolsirg  is  making  g  od  progress.  The  thermometer 
has  averaged  58,  ranging  from  40  to  72. 

Mobile,  Alabama.— It  wjis  shuwery  on  three  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  phasant.  The  rainfall  reached  thirty-three  hundredths 
of  an  inch.  Picking  is  progressing  finely.  The  thermometer 
has  ranged  from  49  to  81,  averaging  65. 

Montgomery,  Alabama. — During  the  early  part  of  the 
week  we  had  rain  on  one  day,  the  latter  portion,  however,  being 
pleasant  and  clear.  The  rainfall  readied  nine  hundredths  of 
an  inch,  and  the  thermometer  has  averaged  65'6. 

Selma,  Alabama. — We  have  had  no  rain  all  the  weak.  T  he 
thermometer  has  averaged  66,  the  highest  being  77  and  the 
lowest  50. 

Auburn,  Alabama. — The  early  part  of  the  week  we  had 
rain  on  one  day,  the  rainfall  reaching  one  inch  and  two 
hundredtns.  The  remainder  of  the  week  has  been  clear  and 
pleasant,  and  picking  has  made  good  progress.  The  ther- 
mometer has  averaged  63,  ranging  from  50  to  77. 

Macon,  Georgia. — It  rained  severely  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and'pleasant.  The  past  four  days  the  weather  has  been  fine 
for  picking. 

Columbus,  Georgia. — We  had  rain  on  one  day  early  in  the 
week,  but  the  latter  portion  has  been  clear  and  pleasant.  The 
rainfall  reached  one  inch.  The  thermometer  has  averaged  61, 
the  highest  being  71  and  the  lowest  48. 

Savannah,  Georgia. — It  has  rained  on  two  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
sixteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 67,  ranging  from  54  to  82. 

Augusta,  Georgia.— Dnring  the  early  part  of  the  week  we 
had  light  rain  on  two  days,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  forty-two  hun- 
dredths of  an  inch.  Picking  is  making  good  progress  and 
planters  are  marketing  their  crop  freely.  The  thermometer 
lias  ranged  from  44  to  81,  averaging  63. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  forty-three  hundredtlis  of  an  inch. 
Weather  perfect.  Average  thermometer  60,  highest  73  and 
lowest  44. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
82  and  the  lowest  55. 

Stateburg,  South  Carolina— Ornxng  the  early  p.art  of  the 
week  we  had  light  rain  on  two  days,  but  the  latter  portion 
has  been  pleasant  and  clear.  The  rainfall  reached  four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  45 
to  75,  averaging  02 '2. 

Wilson,  North  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  8.  1885.  and  October  9,  18.'i4, 


New  Orleans Below  hlgh-wat«r  mark 

Meiupbis Above  low-water  mark. 

NaKhville Above  low-water  mark. 

Bhreveport Above  low-water-mark. 

ViekBhiirir  ... a1>ova  low.wrptAr-n.nrV 


Oct.  8,  '85. 

Oct  9,  '84. 

Feet. 

Inch. 

Feet. 

Inch 

12 

2 

13 

3 

8 

2 

12 

11 

2 

2 

0 

-  3 

2 

0 

1 

10 

11 

1 

l^ 

n 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  tne  z«>ro  of  f;au(^  was  chanRod  to  hinh- 
water  mark  of  April  1.5  and  10,  187'1,  wliidi  is  6-lOtlm  of  a  foot 
above  1871.  or  16  foot  above  low  water  maric  at  that  point. 

India  Cotton  Movkmknt  from  all  Pouts.— The  reueiptB 
and  shipinonta  of  cotton  at  Bombay  have  l>een  aa  follows  tor 
the  week  atid  year,  bringing  the  figures  down  to  Oct.  8. 

BOMBAT  BCGBlFTt  AMD  SUirMBNTS  FUB  roUB  TBAKS. 


\Shipmenli  lht$  week. 

Skipnuntt  tine4  Jan.  1. 

ReeetplM. 

Tear,  Oreit 
iBrifn 

Conli- 
Hen(. 

Total 

Oreal  1  Oontl- 
lirilain]    Hent. 

Total 

Thlt 
Vtek 

Sine* 
Jan  1 

18R.%'    

mHl'    2.000 
1883    2.000 
18821   7.000 

2,000     2.000  21i».0  to   l(ili.(l)n 

7.000   0  1  oo  i',)8.o(«)  ii:t.],()oo 
e.ooo   h.ooo  uH.ooo  soj.doo 

3.000  10.01)0  7.^7,000  <108.00a 

635.000 
1.128,000 
1,251,000 
1,3<W,000 

2.000' 1,000,000 

.•«,(>oo  1  .."ift.-i.ooo 
7,0110  l..^7<^ooo 

5,000  l.«32,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
deorfosb  compared  with  last  year  in  the  week's  receipts  of 
1,000  balex,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  show  a  devrea.ie  of  4l;t,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon. 
Tutioorin,  Kurrachee  and  Coconada. 


SMpmenUfor  (A«  wtek. 

8Mpment$  Hnee  January  1 . 

Great 

OonU- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Oalcuttn— 

1885 

59.CO0 

18.000 

77,000 

1884 

....     . 

82,500 

42,700 

125.20' 

M»dra»- 

1885 

0,000 

o.oot 

1881 

46,000 

46.000 

All  others— 

1885 

0,000 

4.000 

10.000 

51,0  0 

49,000 

100,000 

1884 

10,000 

2,000 

12,000 

51,900 

23,000 

74,900 

Total  all- 

1885 

6,000 

4.000 

10,000 

119,000 

67.000 

186.000 

1884 

10,000 

2.000 

12.0  wi 

iso.ion 

fi.'>.7nii 

546. 100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  to  SCROPB  FROM  ALL  INDIA. 


Bk'vmetitt 

lo  o.'I  Europe 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

Bine* 
Jan.l. 

ThU 

vieek. 

ainee 
Jan.  1. 

Thii 
week. 

ainee 
Jan.  1. 

Bombay 

All  other  porta . 

2,000 
10,000 

885,000 
186,000 

9,000  1,128.000 
12.000     246,100 

8.000  1,251.00* 
2.100j     159.000 

Total 

12,000 

S7 1.000 

21.00o!  1.374  100 

10.100  1.4 10.000 

This  last  statement  affords  a  very  interesting  comparison  o  f 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alezamdria  Receipts  and  Shipments,— Tlirou^h  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benacm  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Kgypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tht 
orrespondinj;  weak  of  the  previous  two  years. 


Alexandria.  Egypt, 

October  7 

1885. 

1884. 

1883 

Beoelpta  (oantarg*)— 
This  week.... 
Slnoe  Sept.  1 

55,000 
93,000 

25,000 
63,000    1 

50,000 
102,000 

week. 

Sinee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thie     Sinfi 
week.  Sept.  '. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

l.COO 


5,000 
2,000 

3,000      6,000 
1,000      2,000| 

5,000       7.000 
1,000       3,000 

Total  Enropa 

1,000      7,000 

4,000       8,000' 

6,000    10,000 

•  A  oaatar  le  98  Ibe. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  7  were  55,000  cantars  and  the  shipments  to  all  Europe 
1,000  bales 

Manchester  Market. — Our  reoott  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the 
prices  tor  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1885. 

1884. 

82(  Oop. 

8i«  a*. 

OoU'n 
Mid. 

32t  Oop. 

8I4  Ibi. 

Oolfn 
Mid. 

SMrtingi. 

Upl'lM 

IwUi. 

Bhirtingi. 

Vpldt 

d.         d. 

».    d.      ■.    d 

d. 

d.        d. 

«.    d.      s.    d. 

d 

Aug.  7 

8»i,»858     5    7    «7    1 

5»M 

8»i,»  9H 

5    8>aS7    l>a 

6i« 

"14 

83i^a8»n 

5    7    »7    1 

5«,« 

89189  9>« 

5    Sija?    1<« 

6»19 

"    21 

8S|(i»«»8 

5    7    «7    1 

S'lB 

8>a1>9li, 

5    7>s«7    OH 

6>|« 

"    28 

83i6»8a9 

5    7    «7     1 

5>i 

8l»„»  9I8 

S    7>997    OI9 

6C 

Sept.  4  !:i3i«a8°8 

5    7    •?     1 

5'l« 

8»,s»  9% 

5    8'«»7    m 

6'is 

"    11  8»is«308 

5    7    1»7    1 

5'i« 

8»i„»  9'8 

5    8>9a7    l>s 

6>s 

"    18  8Si«98<>g 

5    7    »7    1 

67i, 

8li8»  9 

5    7     »7    0 

6 

"    25 

8»i«a8«8 

5    7    «7    1 

.v.» 

8'  «»  9 

5    7    W?    0 

5"l« 

Oct.   2 

SM  asii,. 

5    8     »7    2 

5'« 

85u»    8'8 

5    5'«»6  10i« 

W 

"      9l3'4»8Ili« 

5    8    «7    2 

5>9 

80l.»   S'q.'S    ."Ma'fi  iCol   Ml,_ 

East  India  Crop 
day  we  are  advised 
'sfaotory. 


Prospects.— By  cable  from  Bombay  to- 
that  crop  accounts  are  generally  very  sat- 


Thh  Cotton  Crop.— We  have  received  from  Memn.  Ma<ldax, 
Rucker  &  Co  ,  of  Atlanta,  Oa.,  a  box  of  soggy,  rotten, 
sprouted  cotton  bolls,  as  Himples  of  the  effect  nf  the  long- 
continued  rnins  in  that  section.  A  letter  also  this  weak 
from  Mr.  J.  M.  Lewis,  Tullalegd,  Ala.,  is  in  much  the  *am« 
strain,  claiming  very  great  harm  to  the  crop.  We  have  no 
doubt  as  to  the  accuracy  of  all  these  reports,  but  the  question 
is,  not  how  many  bolls  have  dropped  off  or  sprouted,  but  how 
many  are  left  on  and  how  many  will  mature.  When  a  plant 
reaches  the  middle  of  August  in  excellent  comlition,  it  is 
pretty  hard  to  kill  it  or  even  to  largely  impair  itn  frultfulneis. 
Of  course,  however,  it  mu.«t  have  subsequent  warm  and  dry 
weather  to  permit  recovery.  If,  therefore,  the  remainder  of 
the  picking  sesson  should  be  favorable,  we  anticipate  that  our 
friends  will  think  lietter  of  the  crop  later  on.  No  one  expects 
that  it  will  in  any  event  come  up  to  the  August  expectation  ; 
but  is  there  not  room  for  a  gooti  yield  of  cotton  even  yet? 

National  Cotton  Exchanoe  Rei-ort  for  September,— 

The  National  Cotton  Exchange  issued  on  the  0th  inst.  ita 

report  on  cotton  for  the  month  of  September,  summarizing  it 

as  follows; 

.^Itlioiii^h  the  month  of  Septeiiibpr  has  not  been  altogether  farorable 
to  llin  croi>,  aiul  the  r,'  has  I>fMii  loss  from  nheddlne,  rtist  and  rot.  and  In 
Boine  «ccti-ns  from  cateriiillaro,  Iho  koo<1  foundation  on  which  the  crop 
routed  at  the  close  of  AukiisI  lins  stood  In  the  way  of  iidvcr«e  clrcum- 
Btances,  and  the  yield  proMi!Be«  tobemiieh  larger  than  la.st  Heaaon.  The 
mouth,  however,  elotieH  iijtoti  much  uncertainty,  and  In  many  aeotiona 
eorre.-^IwndentH  rufcr  to  the  yield  an  dependent  upon  favorable  pick* 
luK  weather,  and  such  ag  would  develop  and  «;ivo  wiiatever  of  the  crop 
has  been  promised.  The  July  fruiting  wan  excellent  nenrly  all  over  the 
belt.  The  August  fruiting  was  largely  lost  by  shedding  ana  the  top 
crop  is  l)y  no  means  assured  anywhere,  though  It  may  come  out  better 
than  Is  now  fcupposed.  Worms  have  appeared  extensively,  but  the 
damage  lias  been  iiroporlionately  less  than  usual,  owing  to  the  rank 
growth  of  the  plant,  and  in  many  1  >ea'.ltles  whoie  they  have  sMlpped 
the  leaves  It  has  been  considered  an  advantage  The  premiiturc  opening 
of  the  bolls  and  the  siuailnese  of  the  fruit  have  been  tonim(Mited  on,  but 
the  latter  fact  may  be  attributed  largely  to  an  over-aoundanee  of  the 
frultnge  during  Iho  early  part  of  the  sea-ion.  If.  will  lie  Totlced  that  the 
conditions  have  been  more  eijually  distribute  d  this  year  than  lust,  and 
tlie  iniTcase  in  crop  prospects  extends  neatly  over  the  whoie  beir.  Tlie 
condition  Is  now  1 1.  oed  at  87>s,  against  91  last  mouth  and  75  last  year. 
Following  are  the  Slate  averagee: 


1885.  1885.  '84. 

Sent.  Oct.  Oel. 

Virginia 91  85  80 

South  Carolina....  89  ^9  81 

Florida 92  85  78 

Tennessee 91  85  82 

North  Carolina....  90  65  80 

Georgia 94  92  80 

The  Condition 


188."i. 

Sept. 

A1al>ama 94 

Arkansas 89 

Louisiana 91 

.Mlasissippi 91 

Texas 80 

A  v'ge  for  the  belt.  91 


.8«.5. 

•84 

Oct. 

<M 

85 

70 

SO 

fO 

85 

7« 

87 

75 

90 

65 

87  ^ 

75 

OF  THE  Cotton  Crop.— The  New  Orleans 
Times-Democrat  of  Friday,  Oct.  2,  published  reports  covering 
all  the  cotton-growing  sections,  and  showing  the  condition  of 
cotton  on  Oct.  1.  The  returns  were  commented  upon  editor- 
ially, as  follows  : 

"During  the  month  of  September,  especially  in  the  last  two  weeks, 
the  weather  has  been  unfavorable  in  a  large  section  of  the  cotton  belt. 
Frequent  and  heavy  rains  have  prevented  picking,  caused  seed  to  sprout 
in  the  i  oil,  beat  out  the  matured  staple,  and  caused  splitting  of  un- 
matured bolls.  Thi.s  has  cut  down  the  prospective  yield  since  Sept.  1 
In  Loiiisiana.  Mississippi  and  portions  of  Arkansas  and  Alabama.  In 
Texas,  however,  wlitre  a  largo  percentage  of  the  crop  is  raised,  the 
weather  has  been  generally  favorable,  ami  picking  has  jirogressed 
satisfactorily." 

East  India  Crop.— From  the  Bombay  Prices  Current  of 
Sept.  1 ,  we  have  the  following  : 

" Respecting  the  Berar  crop,  the  piospeets  at  the  moment  oould 
scarcely  bo  belter,  atul  with  arasonaiile  weather  we  may  look  for  cotton 
beginning  to  eoiue  in  eail.v  iu  .Sovenit)er.  Bengals  are  reported  to  have 
sutTore  1  a  little  from  e.Kct  sslve  rain,  and  doalcrs  are  chary  about  selling 
the  liigher  elisses  fur  eailior  than  J.iuuary  delivery.  Khiniloish  prom- 
ises b.idly.  owing  to  adellilcnt  rainfall.  Broach  and  D.iciUer.i  have  bad 
too  much  rain,  aud  of  the  latter  e«peci<Ily  considerable  ro-sowlngs  have 
had  to  bo  made.  The  prospeet-s  of  both  growths,  however,  are  goo<l  if 
the  weather  Is  favorable  henceforward. 

Jutk  Butts,  Bacioino,  &c. — The  demand  for  bagging  has 
been  of  a  steady  character  since  our  last  and  orders  are  com- 
ing in  quite  freely.  Tliere  is  not  much  call  for  large  parcels, 
buyers  as  a  rule  confining  them39lve3  to  supplying  their  pres- 
ent needs.  Sellers  are  firm  as  to  price  and  there  is  nothing  to 
be  had  below  9c.  for  1'^  lb.,  9 J ^c.  for  IJ^  lb.,  lOJ^c.  tor  3  lb. 
and  lie.  tor  standard  grades,  while  a  few  sellers  are  asking 
a  sliade  higher.  There  have  been  sales  of  2,000  rolls  within 
the  range.  A  moderate  call  is  reported  for  butts  and  some 
business  has  been  done  in  paper  grades,  soma  2.000  bales  find- 
ing takers  at  l?;i@17^c.  Bagging  qualities  are  in  light 
request,  but  are  steady  at  2@2Kc.  as  to  quantity. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day_  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  tor  the  years  named.  The  movement  since 
September  1, 1885,  and  m  previous  years,  has  been  as  follows: 


Sept'mb'i  I    385,642 

Pero'tage  of  tot.  port 

receipts  Sept.  30.. 


1884. 
T45,445 


07  23 


848,812 
0709 


326,656 
05-43 


428,7T 
09-10 


458,478 
073 


426 
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SHlPPiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
50  958  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
an  the  same  exports  reported  bv  telegraph,  and  published  m 
Se  Chkonicle  last  Friday.  With  regard  to  New  York  we 
iQclude  the  manifests  of  aU  vessels  cleared  up  to  Thursdaj 
night  of  this  week.  votalbaU,. 

Hbw  Tokk-To  Liverpool,  per  steamer  City  of  Chicago,  2.24lt 
.kniflBml,  3,163. ...Geimanio,  014..    Halle.v.  l.fas?.... 
K,';a(li.500...8erra,  1.727...  Servia,  6S5.-.Siiii.8,  ,,950  12,575 

To  Hull,  piTMeannrsOlran'o,  1.5W).... Salerno,  14K l,«HO 

ToGlacKow,  ptrsieanur  Etlitopla,  342 ^-^ 

To  Uuvic.  iiKi- HUaiuiT  Ainerkiue.Jie..... -......- J*" 

To  Bi-euiou'  per  eteamers  Elbe,  T 50. . .  .Neckar,  6?1  .... . . , . .      1 ,4ul 

To  llMiiiburg,  per  eliamcia  Moravia,    (63....\Ve8tpnaiia, 

9(;5  ...   -- i,f^o 

To  AiiVworp,'  per  eteaiuer  Wi'steriilaiid,  750....     ............ 

To  (Joi.oH.  prr  ste»iii«r8  Biirftimdia.  100....Iniziativa,  820.. 

New  Okleans— To  !,1\  erpool,  per  atcami-r  Actor.  2,t.n.^....-.. 

BAVAKtiAB-To  Liverpool,  per  steamer  Strathmore.  75  Upland 

(additional) --..• Vnnni'r'\L'^A 

To  Bivmeu,  prf  ateamfr Marion.  5,920  Upland  ........ 

CHABLKBroN-To  Livori.ool,  per  Steamers  Beiair,  3,100  Upland 

...  Evero^t.  4,400  Upland............ -...-. 

To  Barcelona,  pir  bark  F»nny,  l,21.'i  Upland.......... 

Galveston-To  LlverpO(d,  per  steamer  SnatUeden,  3,422 

To  Biimen.  per  steaimr  Empress,  4,599............... 

WILJCISOTON— To  Liverpool,  per  bark  Geor/e  Davis,  2,40H 

Boston— lo  Livervaiol,  per  steamer  Catalonia,  550 

Fhiladklphi*— To  Liverpool,  per  steamers   Britisli  Princess, 

1,458... .Indiana.  828 --■■ 

To  Antwerp,  per  steamer  Switzerland,  200 , 

Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Hull  <£•  Bremen 

Livet  -    alas-  <t  Hani-    Ant-  Barce- 

vool.      goic.    Havre,    burg,     vterp.    lona.    Genoa. 

Hew  York.  12,?.75    2,a32       a46    3,123       7oO    920 

K.Orleans.      ^.431     ......     

Bavaiinali..  7.t    5,9Z0    ......     

Charleston.     7.800    -- 1.215     

Galveston.     3.4-^2    4,^99    

WlliiiliiKton     2,41)8    

Boston 650    •--•     

PWladelp'a     2,286    200    

Total...  11.347    2.332       316  13.618        950    1,215        920    50,958 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Gai.vestox— For  Reval— Oct.  6— Steamer  General  Roberts,  4.050. 

HEW  OKLEAN8— For  Liverpool  -  Oct.   5— Steamer  HiimUolrtt,  2,556 

Oct.  6— Steamer  Statesman,  4,337 Oct.  7— Steamer  Jamaican, 

2,976. 
For  Ai.twerp— Oct.  8  -Steamer  Paris,  600. 
For  Malaua— Oct.  5— Steamer  Volo,  3,000. 
For  Vera  Cuiz—  3ot  6— Sn  amer  Estaban  de  Antunano.  798. 

Savannah -For  Liverpool- Oct.  3-Steamer   Deak,    4,525 Oct.    5  — 

Sti-amcr  Golden  Horn,  4,082 Oct;.  7  -Ste.imer  Elsie,  6,8i0. 

For  Ui-val— Oct.  5-  Steamer  Albania,  5,300 
CHARLEsros— For  Liverpoid— Oct.  3— Steamer  Locli  Rannocb,  3,801. 

For  Genoa-  Oct.  b— Bark  Nellie  T.  Guest,  3,230. 
Wilmington    For  Liverpool— Oct.  3— Bris  Aiisuste  Sophie,  1,132. 
Noitroi.K— For  Liverpool— Oct.  8— Steamer  Etiiiliaiio,  5,15^. 

Boston — Forljverpool-Sept.  2y— Sloaruer  Missouri,  2, '230 Oct,  3— 

Steaiut-r  Baniaria,  656 Oct.  6— Steamer  Palestine,  1,358. 

BAI.TIMOKE— For   Liverpool -Oct.    1— Sieamer   Barrowmore,  3,331 

Oct.  5— Steamer  Peruvian,  1,559. 
Pnii.AUELriiiA- For  Liverpool— Oct.  8— Steamer  British  Prince,  500. 


750 

9v:0 

2,431 

75 
5,920 

7.800 
1,215 
3,422 
4,599 
2,408 
550 

2,286 
200 

50,958 

usual 


Total. 
20,052 
2,431 
5,995 
9,015 
8,021 
2,408 
550 
2,486 


Cotton  freiaihts  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Wednea 

Ihwt. 

*Vi 

Liverpool,  steam  d 

oja-uj^. 

532-l't4* 

'32-"e4' 

"32   >'64* 

532-1164- 

Do         6ail...d 

.... 

.... 

.... 

-■>■ 

.... 

Savre,  steam.. ..c. 

38* 

V  , 

38* 

38* 

%• 

38- 

So     sail t. 



.... 

.... 

.-_ 

-•.. 

Bremen,  steam.. e. 

'is* 

'w* 

•fia* 

'16* 

'16* 

'16- 

Do        eall....e. 

.... 

.... 

.... 

---. 

.... 

.--. 

v 

V 

88* 

38* 

38* 

88- 

Do        sail....*. 

.... 

... 

.... 



.... 

Amst'd'm,  steam. e. 

4ot 

45t 

45t 

451 

45t 

45 1 

Do        sall...o. 

.... 

.... 

.... 

.... 



Beva\  steam d. 

^s^sa* 

^3932* 

^»»a2* 

l4»93Sj. 

'4-ai932* 

l4®932* 

Do     sail «. 





.... 

.... 

.... 



Barcelona,8tcam.e. 

»ss' 

»«!* 

»S2* 

»S3* 

',12* 

»32* 

Genoa,  steam e. 

'32* 

■^33* 

'sa* 

'32* 

'32®  "4' 

'32®  V 

rleste,  steam. ..e. 

5|8* 

"le* 

"is' 

'16* 

Bis* 

^18' 

Aatwerp,  8team..c. 

'is' 

S|«* 

3l«* 

",«• 

3|«* 

3,,.- 

>  Compressed. 


t  Per  100  lbs. 


LrvKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
Statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
•dd  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  .... 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwardeil 

Total  stock— Estiraared 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  Atnerlcan 

amount  alloui 

^Of  wliifli  AtTitTtf'tm 


Sept.  18.     Sept.  25,       Oct.  2, 


50,000 
4.000 
2,000 

34.000 

7,000 

3,000 

511,000 

344,000 

11,000 
7,000 

22.000 

12  on' 


57,000 

5,000 

3,000 

38,000 

6.000 

3.000 

•487,000 

*3 1 9,000 

11,000 

10,000 

35,000 

26.<iO<i 


Oct.  9. 


57,0C0 

5.0fO 

4,000 

39,000 

7,000 

5.000 

395,000 

257,000 

26,000 

21,000 

85,000 

77.O00 


*  Actual  count  this  day. 

The  tone  of  the  Liverpool  market  for  soot.d  and  futures  each 
djy  of  the  week  ending  Oct.  9,  and  the  daUy  closing  prices 
01  spot  cotton,  have  been  as  follows; 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns. 
Sales 
Si>eo.&exp. 


futures 
Market, 
i2:30P, 


M 


Market,  } 
4  p.  H.    ( 


Satuntay  Monday 


Hardea'K- 

5I2 

553 

12.000 

1,000 


Steady  at 
1-Bl  ad- 
vance. 


Harden'g. 
69i« 

511j8 

12.000 

1,000 


Firm  at 
1-B4  ad- 
vance. 

Steady. 


Tuesday. 


Quieter. 

5»18 
51'16 

8,000 
1,000 


Very  Arm. 

Quiet 

but 

steady. 


Wednet. 


Dull. 
519 

5»8 

7,000 
500 


Easy. 
Quiet. 


Tlmrsd'y. 


Moderate 
demand. 

51s 
5»8 
8,000 
500 


Steady. 

Dull 

but 

steady. 


Fnday 


Quiet. 

508 
8.000 
oOO 


Firm. 
Firm. 


The  opening,  highest,  lowest  and  clOBing  prices  of  futures  at 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^^  Tile  priee.9  are  given  in  pejice  and  GMhs,  thus:  5  62  means 
5  <52-64d.,  and  6  03  means  6  3-64(i. 


October 

0Ct.-NOT.. 

Nov  .-Dec... 

Dec- Jan 

Jttn.-R"eb.... 
t''eb.-March 
March-Apr. 
April-May.. 
May-June... 


Sat.  Oct.  3. 


Open  High  Low.  Clot 


d. 
5  27 

5  25 
B24 

6  23 
5  27 
5  26 
5  32 
5  35 
538 


(t. 
6  27 
5  23 
5  24 
5  25 
5  27 
5  29 
5  32 
5  35 
5  88 


rl. 
5  27 
5  25 

5  24 

6  25 
5  27 
5  29 
5  82 
535 
588 


5  27 
5  23 
5  24 
5  25 
5  27 
5  29 
5  32 
5  35 
5  38 


Man.,  Oct.  S. 


d. 

5  30 

6  27 
6  2< 
5  27 

5  20 

6  32 
533 
5  3b 
5  41 


d. 
6  30 
5  27 
52; 

5  27 

6  29 
5  32 
5  85 
5  33 
5  41 


Open  Eith  Lov>.  Clot. 

d. 

630 
5  27 

5  27 

6  27 
629 
6  82 
5  34 
5  37 
5  40 


d. 
5  30 
5  27 
5  27 
5  27 
5  29 
5  32 
5  34 
5  37 
5  40 


Op«n  Rioh  Low.\  Clot, 


Tae*.,  Oct.  fl. 


d. 
5  27 

5  23 

6  25 
5  25 
5  27 


d. 

5  27 
5  23 
5  25 
5  85 
5  27 


6  80  :  6  80 
6  S3  5  S3 
6  36  1  5  36 
5  38  I  5  39 


d. 

5  27 

6  25 
3  24 
5  25 
5  27 
5  29 
5  32 
5  33 
538 


d 

6  27 
625 
6  24 
625 
8  27 
529 
6  32 
5  35 
633 


Wednes 

,  Oct 

.  7. 

Ttanra. 

Oct. 

8. 

Frl.,  Oct.  9. 

Open 

High 
d. 

Low. 

Cloe. 

Open 

High 

Low. 

Cloi. 

d. 

Open 

Higli 
d. 

dot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October 

6  25 

5  25 

6  24 

5  24 

525 

5  25 

5  24 

5  24 

5  26 

5  27 

5  26 

527 

0Ct.-NOT.... 

6  23 

6  23 

5  22 

6  22 

5!J2 

5  82 

5  22 

5  22 

623 

6  24 

5  23 

5  24 

NoT.-Deo... 

5  22 

6  22 

5  21 

621 

5  21 

6  21 

5  21 

5  21 

5  22 

6  23 

5  82 

528 

Dec-Jan  ... 

6  2i 

5  22 

521 

5  21 

5  22 

6  22 

5  22 

5  2j 

5  23 

5i;4 

5  23 

5  24 

Jan.-Feb — 

5  24 

5  24 

5  23 

5  23 

5  24 

5  24 

5  24 

6  24 

5  25 

5  26 

525 

926 

Feb.-Maroh. 

5  27 

6  27 

5  28 

626 

6  27 

5  27 

627 

6  27 

6  28 

5  29 

628 

620 

March-Apr. 

5  29 

6  29 

5  29 

520 

5  SO 

5  30 

6  30 

6  30 

5  31 

5.S2 

5  31 

532 

April-.May.. 

3  32 

5  32 

5  32 

5  32 

533 

533 

5  83 

5  33 

5  34 

5  85 

3  35 

5  36 

May-June... 

5  35 

5a5 

633 

535 

5S8 

6  30 

5  88 

3  36 

5  37 

5  38 

5  37 

5  38 

BREADSTUFFS. 

Friday,  P.  M.,  October  9,  1885. 

There  has  been  more  doing  in  wheat  flour,  with  some  large 
lines  reported  taken  for  export  at  rather  better  prices,  but  no 
important  advance  has  been  realized,  the  improved  demand 
having  been  readily  met.  Rye  flour  and  corn  meal  are 
unchanged.  Buckwheat  flour  has  sold  slowly  and  prices  have 
had  a  downward  tendency. 

The  speculation  iti  wheat  futures  has  been  active  at 
advancing  prices.  The  bull  party  has  been  favored  by  rather 
better  foreiga  advices,  and  reports  of  injury  to  the  newly- 
sown  crop  in  the  Northwest ;  and  the  assumption  that  the 
yield  of  the  last  crop  was  so  deficient  as  to  make  a  scarcity 
felt  in  the  not  distant  future  has  encouraged  speculation  for 
the  rise.  The  higher  prices  have  checked  the  outward  move- 
ment, but  the  milling  demand  has  continued  brisk.  To-day  a 
buoyant  opening  in  wheat  futures  was  met  by  a  dull  spot  mar- 
ket, and  the  early  advance  was  mostly  lost. 

DAILY  CLOSINO  PBICBS  OF  NO.   2  RED  WINTER  WHEAT. 

Sal. 
In  elevator 97 

Octoiter  delivcr.v  ... 97 

November  delivery 9SI4 

December  delivery 99\ 

January  delivery \01H 

Mii.y  delivery...! 

Indian  corn  futures  have  been   exceptionally  buoyant  with 

considerable  activity  to  speculation.     It  is  declared  that  prices 

had  fallen  so  low  that  farmers  would  not  market  their  crops, 

and  receipts  at  all  poiats  have  become  quite  small,  while  the 

quality  of  much  of  the  new  crop  is,  in  northern  latitudes,  not 

quite  satisfactory.    The  higher  prices  have  imposed  a  decided 

check  upon  the  export  movement,  but  the   home  trade  has 

continued  fair.     To-day  there  was  a  further  advance  in  spots 

and  early  futures,  but  the  close  was  quieter  and  somewhat 

unsettled. 

DAILY  CLOSING  PRICES  OF  NO. 
Sat. 

[n  elevator 481.2 

Ootolicr  delivery 48% 

November  delivery 4838 

DectBilier  delivery 4814 

January  delivery 46>a 

May  delivery 

Oats  have  sympathized  with  corn,  from  much   the  same 

causes,  but  there  is  a  narrowing  of  the  range  for  lots  on  the 

spot,  owing  to  the  disappearance  of  the  choice  samples  of  the 


lion. 

Tues. 

Wed 

Thurs. 

Fri. 

97 

97 

97I3 

aa-^-i 

99 

96158 

9714 

97% 

9s'a 

99 

97  •'U 

9838 

99 

10018 

100 

9914 

99''8 

100  >a 

101% 

lOlSg 

101 

lom 

lOi 

10.)  i^ 

10314 

107 14 

107% 

10314 

10914 

109 14 

OF  NO 

2  MIXED  CORN 

Mon, 

Tues, 

Wed, 

Thnrs, 

lYi, 

491a 

50 14 

.50% 

51% 

52 14 

49 

5014 

50=8 

51^8 

52 

49 

30 18 

5038 

51 

51 

48=8 

4938 

49% 

4:^?4 

49% 

47 

471a 

4714 

4712 

4714 

46% 

47 

46% 

47 

4618 
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old  crop,  for  which  extreme  prices  are  ubu  >IJy  obtained  during 
tlie  first  of  ft  new  HeiiHoii.  The  export  demand  has  been  better 
maintiiiiied  than  for  wheat  or  corn.  To-day  the  opening  was 
(Irnwr,  but  the  close  wns  dull  and  easier. 

UAILT  CLOSIMO  PUICES  OK  SO.  2  OAT*. 

Fal.        Hon.      Twt.        Wrri.  TAura.       Fri. 

Ootolii>r  iliOivorv 30          3n>s       30»ii       30\  MH       ao'a 

Novniii.cr  delivery 31            31>4        31%       aia,  31H(       31% 

DiMMiii ■  <li«iiv«rs- Sl'a       a.i's       aa-M       3l^  3'.2>«       3219 

Januiiry  ilellvury 32%       33  SB's       33'4         

Kye  remains  quiet.  Barley  is  eelllnj?  fairly  at  pretty  firm 
pricec.  Barley  malt  is  nearly  done  for  the  season  and  wo  drop 
quotations;  there  are  jobbing  sales,  however,  at  irregular 
prices. 

The  following  are  the  closing  quotations: 

FLO  OB. 


Fine »bbl.  $2  8.'5»  3  50 

BuperHiie ;i00i»36.^ 

Sprtug  whi'ut  extriui.  3t>0*   3  90 

Mlnu.'  clear  iiinl  atni't.  4  00  '1   5  00 

WlntersliliijiVpxtrHs.  3  Hon  3B\ 

Winter  XX  i  XXX..  4  00 »   ."S  2,5 

Patents 4  8i»   5  7* 

City  aiilpi>liiKez -4  00»  f>2!s 

BoDtJl'n  com.  extras..  4  OUA  4  6S| 


Saattaem  bakers' and 

family  brands $4  759  5.10 

Rye  Hour 3  lUB  3  SO 

Com  ineai— 

Western,  Ao 3  139 

Rran«lvw1n«.  *o 9 

Bnukwlieat    flour,    ^ 

lOJ  lli-i 3  ooa> 


3  30 
3  35 


3  25 


Wheat— 

Spring. per  basb. 

Spring,' No.2 

Ued  winter,  No.  2 

Red  winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  whito . 

West.   joUiiw.... 

WhltuSoiiiluirn.. 

Yellow  Southern. 


fiO  91  00 
92  «  91 
9-(»a»  .... 
82     8 1  03 


srt  9 

51  9 
52>st 

52  a 

32  a 

GO  a 

62  9 


98 


54 
54 


54 


Kye— Wesrom 00 

State  and  Canada. ..  K3 

Oats— Mixed 29 

White dZ 

No.  2  mixed 31 

No.  2  whtt« ...  33%'> 

Barley -No.  1  Cauad.-v.  90 

No.  2  Cmiada 78 

Statu,  two-rowed 59 

8tat<i. sli-rowed  ....  75 
Western 67 


9 

61 

9 

Ui 

■o 

33 

o 

40 

a 

32 

» 

3.". 

■a 

9:( 

» 

Hi) 

9 

(il 

•9 

80 

9 

75 

The  movement  of  breatlstufia  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  tlie  figures  of  the  New 
York  Produce  Exchan^re.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  3  and  since  July  25 
for  each  of  tlie  last  three  years: 


RecHpU  a£— 

Fiour. 

Whtat. 

Corn. 

OitB, 

Barley. 

KlW. 

Bblg.lSaibs 

Bmh.W)  lbs 

Diuli.Sti  lU 

«l«)i.32  (lis  BushASlbs  BushSttVbt 

Chloago 

103. 10 1 

34J,08J 

1,769.931 

1,316,770 

443,073 

52.113 

MUwaukee . . 

50.700 

198.099 

16,800 

.W,140 

201,090 

5.800 

Toledo 

5,aoo 

2)8.533 

23,8.J3 

40,532 

8,500 

7.771 

Detroit 

2.7J3 

394,050 

37,K17 

47,357 

21,593 

CleTeland.  .. 

7.720 

41.500 

2,000 

21,000 

1,000 

500 

St.  Louis   .. 

23.403 

1432ia 

606,870 

126,910 

151,900 

15,921 

Peoria 

2,425 

3,150 

148,770 

415,645 

25,><00 

19,830 

Doloth 

490.59 1 

" 

Tot.  wk.  '«5 

197,111 

1.907,119 

2.008.04  » 

2.021,383 

858,956 

101,741 

Same  wk.  '84 

191,702 

3.675,515 

2.397.279 

1,781,853 

618.4120 

179.010 

Sama  wk.  'bS 

213.075 

2.57d,844 

2,605,902 

1,770.458 

765,662 

296,614 

JBi$ut  July  iS 

1886 

1,25"  .083 

17.540,840 

20,601,657 

16.696,453 

2,467,888 

917,205 

ISM 

1,806,039 

32,878,021 

21,210.2,!0 

16,429.281 

2,555,981 

1,9S0.818 

1888.. 

l.rfSfl.HJS 

88  031.H85 

29,533.001 

16.736.612 

2,506,017 

2.905.864 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Oct.  3  foUow: 


Flour, 

WUeal, 

Corn, 

Oats, 

Barley, 

line. 

At- 

bbls. 

bush. 

biisfi. 

busk. 

bush. 

bush- 

NewJork  

127,8^3 

779,3  ;o 

683,100 

77S,450 

27,450 

l.iuO 

Boston 

S5,.to2 

134,900 

172,770 

232,200 

1,OlO 

750 

Portland 

2.450 

16,000 

4,5l0 

Montreal 

11,556 

38,812 

101,5(11 

10.592 

1,000 

Philadelphia... 

15,376 

41.400 

232,S00 

80.000 

12,600 

Baltimore 

31,606 

144,111 

46.123 

58,70U 

13,620 

Richmond 

2,135 

27,794 

6,452 

13,322 

Newpoil  News. 

New  Orleans... 

5,902 

2,100 

2,332 

26,757 

Totil  wc»ic... 

252,1,50  1,16B,528  1,261,078  1 

,iOl.521 

55,670 

2.150 

Cor.  week  '84.. 

33!),903  2 

,2/0,400 

689,310  1 

,126,190 

74.876  237. bOr 

The  exports 

from  the  several  seaboar 

d  ports 

for  the  week 

ending  Oct.  3 

1885,  are  shown 

in  the  an 

nexed  statement 

Xxportt       .,^      , 
frim-        vriieat. 


New  York 
Boston.  .. 
Montreal. 
Phlladel.. 
Balilm'ri' 
N.  Orl'ns 
Bichm'd . 
N.  News. 

Total  w'k 

B'me  tlmt 

1884 


Bush. 
l-<4,830 
165.876 
l49.s)S4 
51.800 
21,000 


570,510 
91.5,518 


Corn. 


Bush. 

485.011 
28.438 
71.4il 
88,884 

216.719 
32,000 


952,503 

205,7i>5 


Flour. 


Bbls. 
59,916 
64,53'! 
27,343 
359 
10,20«. 
64 


Gals. 


Bush 
307,090 


162.428      342,907 
133.363      147.512 


Rye. 


Bush. 


Peas. 


Bush. 
2,007 


16,905 


18.912 
25.15 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
Bt  the  principal  points  of  accumulation  at  lake  and  seaboaiU 
porta,  and  in  transit  by  raQ  and  water,  Oct.  3,  1885  : 


Wheal, 

bush. 

8,30i,3l9 

269,7i8 

2,800 

3.914.7^5 


In  ttore  at— 
New  York 

Do    afloat  (est.) 

Albany 

Buffalo 

ChicaRo lL',6l2,91i 

Newport  News...  

Kichluond.  V.i 64.414 

WUwaukoe 3,1  l8,o99 

Daluth 1,37), ■i43 

Toledo 1.868,088 


Corn, 

Ou(s, 

Barliy, 

Xyt, 

bush. 

bush. 

bush. 

h..s>. 

8SI9.O01  2,632,174 

81     68 

620.3J2 

l553.533 

_. 

1,1. -.42 

26.5110 

(!,000 

13,000 

J.sOo 

14;i,-i26 

3.  :  70 

tt7l.i)08 

:0J,964 

13,8.0 

171,579 

19  92i 

sls'u 

^ 

5,147 

39,257 

2,037 

36,b21        12,141 


Com, 

btuh. 

32,74  S 

215. 303 

242,51;< 

",r.H4 

211,937 


28.318 
171.124 
19.3  ;l 
18.700 
58,681 
41.1.57 


82.764       41.f.50 

1,181,192  1,371,912 

841,6117  9,624 

404,863  


(Mtlt, 
bush. 
43.016 

3a6i02S 

50,542 

li«l,<>71 

4.013 

4.1(8 

155,552 

I7.),:m5 

26, -.OO 
H,.'l()l 
5,939 


Jlurlry, 

bush, 

VM 

123.912 

9,136 

23.95)1 

12.747 

B0.274 

8,226 


Hyr 
bush. 

ai,H2'i 

18.432 

19.419 

38 


884 


Whriil, 

In  tlore  al—  bush, 

Detroit l,'!in,448 

OswoKO I6i,471 

St.  I»nls 2,t74.li'l5 

OInnlnnatI 1 16.754 

BosUin 2'.I.251 

Toronto 92.123 

Montreal 4I8.()H7 

Philadelphia 1,01(1.325 

Pooria 2.114 

IndlanaiMills 201.800 

Kansasbltr 731,776 

Baltimore 1.595,558 

Do    afloat 107,079 

Do  »  n  Ulaalulppl.  

On  rail 57C.618 

On  lake 1,218,500 

On  canal 1,466,204 

Tot.  Oct.  3,'88.  43.632.913  6,182.493  5,017.144  425.714  495.198 
Tit.  Sept.  26.'86.  43.947.293  6.012.619  5.579.255  272.726  477.241 
Tot.  Oct.  4.'84.  26.251.067  7,32><.847  3,510.468  70t.7i>2  645.741 
Tot.  Oct.  6.'33.  28.523.488  13.414.957  5,f,88,0i3  H7.i.r,2i  2.20-1,146 
Tot.  Oct.       7,'82.  13,946,219    5,076,554  5,067,012  1,213,088     500,576 


"1 
6,996 


70.713 
25,200 
25,707 


18,631 
43,064 


19,..26 


THE    DRY    GOODS    TRADE. 

Friday.  P.  M..  ()ctol>er9, 1885. 

Business  in  the^wholesale  branches  of  the  dry  goods  trade 
was  strictly  moderate  the  past  week,  and  the  maiket  has  pre- 
sented few  new  features  of  noteworthy  interest.  The  weather 
has  become  cooler,  and  more  favorable  for  the  retail  distribu- 
tion of  fall  and  winter  goods,  but  retailers  are  pretty  well 
supplied  for  the  present,  and  the  demand  for  re-assortments  at 
jobbers'  hands  was  conatquently  light.  The  commission 
houses  have  done  a  fair  business  in  certain  spring  and  summer 
fabrics  (for  future  delivery),  but  moat  descriptions  of  season- 
able goods  were  more  or  less  quiet,  selections  having  been 
chiefly  of  a  hand-to-mouth  character,  as  usual  at  this  stage  of 
the  season.  Imported  goods  were  sluggish  in  first  hands,  and 
there  was  more  pressure  to  sell  accumulations  of  velvets, 
velveteens,  silks,  satins,  &c, ,  privately  and  through  the  medium 
of  the  auction  rooms.  Despite  the  late  lull  in  the  demand 
which  has  been  felt  in  most  sections  of  the  country,  there  is  a 
very  hopeful  feeling  in  the  trade,  the  business  situation  being 
regarded  with  confidence  by  the  best- posted  merchants. 

Domestic  Cotton  Goods.— The  exports  of  domestics  from 
this  port  for  the  week  ending  October  6  were  2,290  packages, 
including  1,547  to  Great  Britain,  l:i5  to  Chili,  109  to  Hayli,  90 
to  Santo  Domingo,  etc.  The  demand  for  staple  cotton  goods 
continued  light,  but  prices  ruled  steady,  with  the  solitary 
exception  of  printing  cloths,  which  have  further  declined. 
Converters  were  more  liberal  buyers  of  brown  sheetings,  but 
bleached  and  colored  cottons  were  mostly  quiet,  and  there 
was  a  less  active  business  in  cotton  flannels.  Print  cloths 
were  in  fair  demand,  but  prices  have  again  weakened,  and 
transactions  were  chiefly  on  the  basis  of  8  l-16c.  for  extra 
6'lx648.  and  3?^c.  for  56x00s.  Prints  ruled  very  quiet  in  first 
hands  and  sluggish  in  jobbing  circUs.  and  ginghams  and 
cotton  dress  goods  were  It^ss  active  than  in  the  recent  pa;t, 
though  steady  in  price  because  of  the  limited  supply  on  hand. 
White  goods  and  scrim  curtains  were  in  very  good  demand 
for  future  delivery,  large  aggregate  orders  for  these  goods 
having  been  placed  with  the  mill  agents. 

Domestic  Woolen  Goods, — There  was  a  good  steady  move- 
ment in  men's- wear  woolens  in  execution  of  back  order.-*,  and 
a  fair  amount  of  new  business  in  fancy  cassimeres,  worsted 
suitings,  &c.,  was  transacted  by  the  commission  houses,  the 
re-order  demand  having  been  of  encouraging  proportions. 
Overcoatings  continued  in  fair  request,  and  there  was  a  steady 
call  for  cloakings  and  indigo-blue  flannel  suitings,  by  the  man- 
ufacturing trade.  Satinets  have  shown  considerable  activity, 
and  there  was  a  fair  movement  in  Kentucky  jeans  and  doe- 
skins. Ladies'  cloths,  tricots,  soft  wool  dress  fabrics,  Jersey 
cloths  and  repellents  ^were  severally  in  steady,  but  nio(Jerate 
request,  and  there  was  a  very  fair  business  in  all-wool  dresj 
goods,  in  which  both  auiumn  and  spring  styles  participated, 
.Shawls  and  skirts  were  1(:88  active  but  tteady  in  price.  Flan- 
nels and  blankets  continued  in  fair  demand,  and  there  was  a 
good  movement  in  wool,  cashmere  and  merino  hosiery;  also 
scarlet  underwear  at  very  firm  prices. 

FottEKjN  DuY  Goods  were  in  lessened  demand  at  first 
hands,  and  the  jobbing  trade  was  not  up  to  the  average  of 
previous  weeks.  Low  and  medium  grade  black  silks  were  in 
lair  request,  but  other  silks  and  satins  ruled  quiet.  Velvets 
and  vtlveteens  were  largely  sold  at  auction,  and  nr<  u^ht  fair 
pri(3e8.  The  demand  for  dress  goods  was  mainly  re  triotcd  to 
I  few  specialties,  and  men's- wear  woolens  were  lejs  active, 
wh  In  linen  goods,  laces,  embroideries,  hosiery,  &c.,  were  rela- 
tively quiet. 
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©ommctclaX    CiPards. 


BrinckerhofF,  Turner 
&  Co., 

M*nnfactnrerB  and  Dealers  tn 

COTTON  SAILDUCK 

And  all  klnda  of 

COTTON      CANVAS,      FKLTINQ      DUCK,      CAB 

COVBRINO.  BAGGINO,  HAVHN8  DUCK.  SAIL 

TW1NB8,  *C.,  "ONTARIO"  8BAM1.K88 

BAGS.  "AWNING  8TR1PB8. 

Also.  Acsnti 

imiTBD  STATES  BUNTING  CO. 

AMliapplj.kU  WldtlMMil  Colors,  always  In  stock 

i«o.  Irt»  nn«in>  str«wt. ^ 


liRPORT  OPTHEOONUITION  OF  Ttl 
K  A  SlEllIc"  N  EXCII A  N  HE  NATION  A 
u\  VK  at  New  Vork.  in  ilin  SUnte  of  New  Y,.rk, 
S,^?,^iof  bu8Vcss..nthc.  HI  day  of  Go  .,1885: 


tlie  close  of  business  .m  the  1st  day  , 

IlESOtJH(--KS. 


THE 
"AL, 

at 


.»18.83o.R92  Oi 
4.240  U5 
Bu.OOt)  OJ 


bliss,  Fabyan  &  Co., 

tioir  York,  Boston,  Philadelphia, 

B1II.L1NQ  AQKNT8  FOB  LKADING  BRANDS 

BROWN   &  BLEACHED  SHIRTINCiS 

AND  SHEETINGS, 

PRINTS,   DKNIM8,   TICKS,   DUCKS,   *a 
To^velB,  QnlltB,  Wlilte  Goods  &  Hosier) 

TtrillJt.  fHiMlina:  <*f..    '"^   ExnnrI   TrM'e 


ganli^tatcments^ 


REPORT    OF   THE  CONDITION  OF  THE 
MKKCANTILE  NAT10N.\L  B.VNK 

of  the  City  of  New  Vo  k. October  1, 1885; 

HE90DttCKS.  .„»„„o,,   ,, 

l^oans  and  discounts »°''**'.„!5  ]* 

OTerdrifts ;  ••••.•:."•• 

U  ^.  bonis  to  secui-e  circulation 

Other  .HtocK^  and  bonds 

H«i*l  estate,  banking  house 

Other  real  estate ■_.••••.-••««... 

6po,le »1,««7.179  2* 

iJe^al-tender  notes  ""   »■"  "" 


Loans  iin.l  discounts  C-ee  schedule). 

U^sI^bSs.to Veeure  circuliit  on(par  val.) 
Other  stocks.bouds  and  mortK»ges  (see 

schedule) ,••/■•■; i -Vr'ni   in 

Due  iroiu  uthernatioiml  bunks...    ...  1,.U,.01  40 

Due  f.om  states  private  bk.&bkers  „„,„,,  „, 

(see  schedule) 84n'i?7  3B 

Cnrrenl'Sxpensesandtaies  paid  ".V    .V  Tl.'jll  42 
<  hecks  and  other   cash    Items    ( see 

schedule) .••■■••• iS'^-l  m 

Exehanxes  for  Clonring  House *-'?fI'i  £ 

Bins  of  uther  banks ■•;;■;;;;;;;;  ^^.U'Sfs  Z 

L^^laWende/noies.V.y.V.... ............  l.OOu.OOO  00 

U.S.  ctfs.  of  dep  .sit   for  lenal  tender 

notes  (see  5,i«;t,  rev.  stat.) 210,000  00 

Du  ■  frvm  U.  S.  Tre«sure_r.  other  tnan 

5  per  cent  redemption  fund e.BOOJM) 

Total ■^;^-^ »g9,248,5«i« 

Capital  stock  paid  In':''.'."™!'.^." »f'»gg§  gg 

Surplusfund ■o:JV'moh  i« 

UnalTided  protlts "  ,!'2nf  oo 

mate  bank  clrculatton  outstaodlnii....  O.HOl  00 

Dividends  unpaid U'-W  lo  o~-  i  «r  n  i 

lndiTl..ualrt.-p.,sita  sublet  to  check..  lS.8.''.j '8  "J 

Demand  certlHc;ites  ot  deposit !;;T-.in  n 

Certitled  die  k- i'2ii',;'JS  V^ 

Due  to  other  national  banks.  ••••,■•■•••■     °-i?,?'S*^  iS 
Due  to  State  S.  private  banks  &  b'nkers    1.901.0  «  "» 

rp,,t„l    »2li,24>l.o^^  *"* 

Slate  of  New  York,  Countyof  New  York.- 

1    DI'MONT  OLABKE.  Cashier  of    the    American 
Exchanite  Naiionul  Bank  of  New  York  City,  do  sol- 
emnly swear  that  the  above  statement  is  true,  to 
the  best  of  my  knowledge  and  belief. 
me  uooi.  oi  ux,  ouMO.NT  CLARKE.  Cashier. 

Sworn  to  and  subscribed  before  me  this  fith  day 
of  Oct..  1885.                                   J-  J-  BEN.XETT, 
Notary  Pubiir-,  Kings  uo. 
Correct.-Attest :          Certltloato  flled  m  N.  Y.  Co. 
WM.  C.  l,A.N(il.~  Y,  J 
JOSIAH  M.  FISKE.  J  Directors. 
-     -      "■-.} 


Jaiili  statements. 


REPORT  OF  THE   CONDITION   OF  THE 
.nATIONaI- BANK  OFTHK  REPUEtlC, 

of  New  Viirk,  at  tne  close  of  business  Thuisday, 
Oct.  1,  18S5: 

BESOUIICKS. 

Loans  and  discounts »5,16-,2n6  17 

«70  79 
495,000  00 
SM^VW  00 
2^".405  00 
601,000  00 
ll.iii  SI 
e«,4iO  ,11 


Over  rafts.. 

U.  S.  bonds  to  secure  circulation  . 

U   S.  bonds  on  hand 

Other  stocks,  bonds.  Ac 

Banking  li'iuse       

Kxpenses  and  taxes 

Premiums  p.iid .;'.-a.,«.,  ^^ 

Spic.e S2.0i2.3;8  M 

Legal  tenders 22^,  o  l  00 


Legal  tenders 22^,  ol  00 

Bills  of  other  banks  49,Sio  OJ 

Chec  s&  ■th.  casn  items  2',iU0  10 

Exch's  tori 'lear'g  House  973,124  54 
l>ue  from  national  banks  5-a,5.jy  ii 
Due  from  State  b'ks  and        ,„,_,„ 

bankers 109,133  33 

Redeiupi  ion  fund    witi; 

U.  S.  Treasurer  <5  per 

cent  of  circulation)      .  83.275  00 

Due  from   O.   •■'.  Treas. 

other  than  5  per  cent 

redemption  fund 


7.000  00-^S,955,970J)0 

Total nO.«12.404  78 

LIABILITIKS, 

Capital  stock  paid  In » 1.500,000  00 

:i2i302  BO 

42:1.000  00 

15,d07  60 


228  40 

50,000  00 

3.000  no 

200,000  00 

20,000  1,0 


58.20U  00 

34,3t<0  00 

■;,58il  o9 

801,318  39 

432,8.50  65 

31,704  63 


2,250  00 


1,000  00-3,55<«,4789a 


Bilis  ..f..i  herb  inks 

Checks  &  0th.  cash  Items 
Kzuh's  tor  Ciea.  V  House 
Due  from  national  banks 
Dun  from  blate  b'kS  and 

bancers    

Redemption   fund   with 

U.  8.  Treas.  (5  per  cent 

of  clrcu  ationl 

Due  from  U.  8.  Treasurer 

other  than  5  per  cent 

ridemption  fund 

Total :  »9.1>28,522  46 

LIABIL.1TIKS. 

Capital  Stock  paid  In »1,000.000  00 

Buri.Ui.  iun.1.   22.5,000  00 

Undivided  pniflls.  net 10'<,9(i9  31 

Kali 'iial  bank es  out-tanding 45,000  00 

Dividends  unpaid 123  00 

Deposits    Individuals...   tJ.63«.l53  25 

National  banks 4,305.S;3  99 

State  banks  a  dl>uik'r«.     ;,4o5,2l8  94 
Demand  certs,  of  dep'slt  2  S-*?  74 

Certitted  checks 86.W)5  52 

Cutaler  s  chocks  outst'g  56,98i)  71-8.543.430  15 

Total 19,922.322  46 

State  of  New  York,  County  of  New  York,  as  : 

I.  \Vm.  p.  St.  Joax.  President  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  mv  knowledge  and  bel'ef. 

\V.M.  P.  ST.  JkHN,  I'ri-sldent. 
Subscribed   and  sworn  to  before  me  this  3d  day 
of  Oc.obcr.  lfi^5.  F.  A.  K.  Bkya.v. 

Correct— Attest:       i^orarv  Public,  New  York  Co. 
KM.  leh,vian.  ; 

JOSEPH  H.  WBLLBR,  >  Directors. 
(J    At    \H  1.1,' K KIM.  ^ 


J.  R.    MA.XWELL. 


40;790  81 

eoo.ooo  00 

45.6' 18  ;t6 

8.0011  00 

114,792  88 

■,749,7119  24 

10,.30O  00 

254  00 


RBPOllI'    _ 
•  'ONTINENTAL 


Ol' 


I'llr..  UO.NUl  I'lOiN   uf  I'tlK 
NATIONAL    BANK, 

New  York,  at  the  close  of  business  on  the  1st  day  of 
October  1885: 

BESOURCES. 

Loans  and  discounts 14,863,2)9  18 

Overdi  afts ........... ,  ............  .  3l  96 

V.  8.  bonds  to  secure  clrcuia'tion' .".','','.  115.000  00 

U,  •,  bonds  on  liand 42,000  00 

Other  stocks,  bonds  and  mortgages.,..  16U.66J  66 

Due  from  other  national  banks 2o3,t3>  29 

Due  from  State  banks  and  bankers  ....  44,09s  77 

Banking  house 386,000  00 

Other  real  estate        200,000  00 

Current  expenses  and  laxtts  paid 24.006  25 

Premiums  paid 24, MHO  00 

Claa  Ing  House  loan  ctfs.  "f  ,ttaer  h'ks  KVi.OOO  00 

Chi'Cks  and  other  cusli  items I7.41rt  54 

Bxchanges  for  Clearing  House 2,000.036  o2 

Bills  of  other  banks 13.060  00 

Fractiona  currency  (Including  nickels)  29  97 

BmCcIo 1,0  8,822  45 

l«egal-tcnder  notes 661,000  00 

Redem[ition  fund  with  U.S. Treasur- 
er (6  per  cent  ot  clrculatloni 5,175  00 


REPORT  OF  THE  CONDITION   OF  THE 
FOURTH    NATIONAL    BANK   OF    THE 

CITY  OF  NEW  YORK,  at  New  York,  In  the  State  of 
New  York,  at  the  clofC  of  business  October  1, 1885: 

REaOUKCES. 

Loansand  discounts......... »I5,0:i)  (68  62 

U.S.  bonds  to  secure  circulation  fj!;-"!!;  Xx 

U.S.  bonds  on  hand r"„- .r?  VV 

Other  stocks,  bonds  and  mortgages,,..        ',i2,9<4  .8 

Due  trom  other  national  banks 1,U«'<,4»B  (12 

DuefromSiate  banks  and  bankers 

Realesiate,  furniture  and  lixtiires — 

Current  expenses  and  uixes  paid 

Premiums  pal  d 

Checks  and  other  cash  items 

Exchanges  for  Clearing  House 

Bills  of  01  her  banks 

Fract'l  paper  our'cy,  nickels  &  pennies 

Specie  4,47o,70H  .ib 

Legal  tendernotes 'i'^'l!'!  "' 

U.  s  ctf^'.of  dep  islt  for  legal  lenders       2i)0,0.0  00 
Redemption  fund  with  U,8,  Treasurer 

(5  per  cent  of  circulation) 9,000  IKi 

Total ,i3MW,10«  98 

LIABILITIES. 

Capital  stock  paid  In $3,200,000  00 

Surplusfund 640,o00  00 

Undivldel  lirotlts 520,611  31 

National  bank  notes  outstanding 180,000  (10 

Dividends  unpaid 02,;i;l4  40 

Individual  deposits  subject  to  check,,  14,02u,498  ,S7 

Deposits  for  acceptances    1,0U'.529  98 

Demand cnrtifleates  of  deposit 207,237  00 

Cashier's  checksoutstanding 148,169  14 

Due  to  other  nation  tl  banns  10,247.585  99 

Due  to  State  banksand  bankers,, ,,.  ,^       58,\201  79 


*^urplu8  fund. 

UndividaU  prohn - 

Nati  'Ual  bank  notes  outstanding 

Dividends  unpaid  , . ,,     .,  

Depo.its-lndividuals.,..   $2,808,586  32 

National  banks 3.«m.355  <8 

State  b.iiks  &  bankers.       818,170  97 

Demand  ctfM.  of  deposit       204,081  29 

CO' titled  checks 54o.9i7  67     „  ^,  _„,  „ 

Cash  er's  c.iecks  outst'g  7.h72  75-8,061,79478 

,j.otal      tlO,B12,404  78 

State  of  New  York,  County  of  New  York,  ss: 

I  E,  H.  PtTLLKN,  1  ashler  of  the  above-named 
bank  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  belief. 

'  E.  H,  PULLK.\.  Cashier. 

Subscribed  and  sworn  to  before  me  this  3d  day 

of  Oct.,  1885.  .1AME9  VVALSn. 

Notary  Public,  Kings  Co. 
Correct— Attest :  Ceriifli:aie  aieJ  in  N.  Y.  Co. 

OLIVER  S.  CARTER,; 
JAS.  B.  .lOH.NS  roN,     >  Directors. 


8UMN  I'.R  K.  Sl'O.NE. 


«,.-»75  19 
4«.171  68 
19,481  81 


Total |9.8,>7,57b  09 

LIABILITId). 

Capital  stock  paid  In tl.OOO.OOO  00 

Surplus  fund 200,000  00 

Undivided  |irolits  70,.t87  15 

National  bank  notes  outstanding 10,1,5  0  00 

Dividends  uniiald.  10,8iM  72 

Da  DSits: 

lnol»ldU'<Is  »2,7"».878  ("8 

Naiio  al  banks »M  6,281  M 

ftiit>-  OH  ks  Aba   kers. .     78!. 12^  01 

CnrtlB  ate- ol  deposit...  8  6  »l— 6,«a"l,«87  28 

Acceo'anres 1,913.971  99 

Cashier's  chjcks 35.0  4     5 


.    Total »9.837.o7B  ua 

BtaUof  New  York,  Co  inly  of  New  York,  a; 

I.  ALFR  :o  H.  T'Ml'JOS.  Caohler  of  the  abore- 
nanied  Dank  do  solemntv  swear  that  the  above 
•tatemenlls  true,  lo  tho  best  of  mv  knowledge  and 
fcellel.  AI.F.IKK  11.  TIMPS  'IM,  C.iini.r. 

Bubscflbed  and  sworn  to  before  me  this  6th  day 
»' On>.  b  T.  18x6.  En     IN  F.  I  OH-T. 

correct- A Mest^  AGNe'v^"  »''"'"«'»'>''  *<>'kCo, 
F    K11KR1    tayl'or.         (Directors. 
BDMUND  D.  KANDOLPH.5 


T.  ital »81,443,169  98 

State  of  New  York,  County  of  New  York,  »s  ; 

1,  HK.SKY  BPCKHOUT.CaahWrof  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  niy  knowledge  and  belief. 

HBNRY  BUCKHilUT,  Ca-hier. 
Subscribed  and  sworn  to  before  me,  this  5th  day 
of  October,  1885,                       u.  a.  Fanning, 
Correct— Attest :                              No  ary  Public, 
O,  n.  BALDWIN.) 
R.  T.  WILSON.      >  Directors. 
FREL)  K  MEAD.    1 

REPORT  "»F  THE  CONDITION  OF  THE 
liALLATiN  NATIONAL  BANK,  at  New 

VOT",  in  the  Stale  Oi  New  York,  at  the  cli.>se  of  busi- 
ness October  Isl,  188.j : 

KESOUltCES. 

Loans  and  discounts 14,001,913  03 

Overdrafts 5.H60  H8 

U,  3.  bonds  to  secure  circulation 69^1,000  00 

Other  ^tooks,  bonds  and  mortgages  . . ,        5-^0.000  00 

Due  from  (ther  Nat  oiial  banks 1U,H31  65 

Due  fr.im  State  banks  an    b  nkers 6.5'-3  6) 

Real  esti'te,  lurnlture  and  tixtures —       111,500  00 

Current  expenses  and  taxes  paid 8  15 

Clearing     ouse  loa  <  ctfs.  of  other  b'ks       200,000  (lO 

ChectiS  and  oihor  cash  Items 414  94 

ExGlianges  for  Clearing  House 2,037.2w)  4i 

Billsofoiher  banks 15,000  00 

Fract'l  papercur'nuy, nickels  &  pennies  34  67 

Trade  dullais  38  00 

Specie  B59.43Z  00 

l.egil  tender  notes 780,4^9  00 

Redemption  fund  with  U .  S.  "Treasurer 

(6  per  cent  of  cu'Culation) 31,050  00 

Total..,'. »9,48J,4a7  09 

LIABILITIE:!. 

raoltal  stock  paid  In »1.000,000  00 

Surplusfund.. BOO.OOir  oo 

Undivided  protlts Bol.s.'iS  29 

National  ban  ^  notes  outstanding 589,700  00 

Dividends  unpaid    51.000  00 

individual  deposits  subject  to  clieok..     3,870,360  44 

Demand  certificates  of  deposit 4,692  31 

Acceiited  drafts 1,381,809  72 

Cashier's  checks  oulstanidng 1,')W4  70 

l)U"toolher  National  banks 1,132.101  38 

Due  to  SUte  banks  and  bankers 430,6:18  25 

Total ♦9,169,457  09 

State  of  New  York,  County  of  New  York,  sa: 

I,  AHruUK  W.  .-HEBMAN,  Cash  er  of  the  above- 
named  bank,  do  soleniniy  swear  that  the  :ibove 
BtatenienL  Is  true,  to  the  best  of  my  knowedge  and 
belief.  A.  W.  SHBK.VIA.N.  Cashier. 

8u  ac  Ibed  and  sworn  to  before  tue  this  5th  day 
of  October,  1885.  U.  L.  BBAYNARI), 

Cori  out '  A 1  t-i-t :  Notary  Public. 

THOM  <S  DENNY,  ) 

FREDERIC  W.  STEVENS,  >  Directors. 
A.  U.  STEVENS,  ) 


RFPORT  OF  THE  CON  l»I  '  ION  OF  THE 
THIRD  NATIONAL  HANK  of  the  City  of 
New  York,  In  th?  Si  ate  f  New  lork,  at  the  close 
ol  business  October  1,  1885: 

KEOOUKCES.  «Qoon  Qualm 

Loans  and  discounts »3,88a,S38  TO 

Overdrafts .•••••,••■ a.VXSl  Sn 

U.  S.  bonds  to  secure  circulation oo.two  uo 

N.  Y.  City  revenue  bonds  ... $250,000  00 

Other  sto  -ks,  bond-  A  mo.l's  5o2,4o3  48-  752,453  48 

Due  from  other  National  bani,s 30<,77U  30 

Due  from  Sta  e  ban.sand  bankers 

Current  expenses  and  taxes  paid  .  . 
Kxcii's  lor  Uiearlni  Ilou.ie  f801,60i  08 
Checks  Anther  cash  Items         „  ,;^8  f*J 

Bills  of  other  Banks 6,17.  00 

Fractional  p  per  cui  rency, 

nickels  and  cents  „.„<,f,r'T  7iS 

Specie  2.218,861  00 

Le/al  tenner  notes        265,000  05 

"ie|alt'^de°r's,'.T'!^'".f     310,000  00-<.,»5l,58«  58 

Total   $8.7:!l,8i3  09 

LIABILITIE:!,  «««  «nn  on 

Capital  Stock  paid  in *''??,^'XrS  on 

Surplusfund ^?tt^  m 

Undivided  profits tS.Oifi  11 

Individual  deposits  sub-  .„  „, 

joct  to  check $2,415,565  .3 J 

Demand  ctfs.  of  deposit.         'J-'J'W  59 

Certllied  checks *??''!!?2  ,'.i    naaanAnm 

(ashler's  ch'uks  outst'd'g.        69,248  19-2,988,040  78 

Due  to  other  Nat,  hanks.,  $3,711,844  fj    ,,„..,,  ., 
Due  to  State  b'ks  A  b'kera      823,001  28-4,535,746  Kt 

.,,„,, 1  $8,74.1,813  «» 

state  of  New  York.  Count*  of  New  V..rk,  du: 

1  a  L.  HuTCHiNGS.  Cashier  of  the  above-named 
bank,  do  soicninly  swear  th  it  the  abijve  state- 
mcni  is  trus,  to  the  best  of  my  knowledge  and 
belief  G-  ^-  HUTOHINtiS,  Cashier. 

subsclbed  and  sworn  lo  before  me  this  »th  day 
of  October.  1885.  eiiqene  I'ei.mak. 

Correct-Attest:  ^^^^  c.'^U•M'AN■','''^  ' 

PARKER  HANDY,  >  Directors. 
CHAS,  I.ANIKR,        ) 
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Eugrene    R.   Cole, 

SticCESHOR   TO    SEARS   A   COLE, 
STATIONER    AND    PKINTEB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor. 
joratiooE  with  complete  outdts  of  Account  Book 
*nd  Stationery.  .u-,-  «•_ 

fW  New  concerns  organising  wlU  nave  their  or. 
lers  promptly  executed. 
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FOR    SALE. 

Chronicle  Volumes 

SINCE    I8'70. 

Any  otBce  possessing  these  volumes  since  1870  has 
at  hand  lor  convenient  reference  a  wimplete  and  re- 
liable Onancial  history  ot  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sou 
Cain  be  turnlshed. 

^VILLIAinC    B.    DANA    &    CO., 
79  A   81  WTLMAM    STRKET.  NEW  YORK 
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CONTENTS. 

Outside  oC  Naw  York  the  total  for 
t263  945  738  airainst  $348,860,721  in 

the  six  days  t'lis  year  ia 

IRiU    nna    tJ8l.4«[).,')7,'S  in 
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Clearing  Ilousn  Returng 429  1  WliiUSt. PaulAOinalmis Doing  431 

The  FinHnolal  Situation 430  |  Monetary     and     Comuierolal 

St.  Puiil's  Exhibit  for  the  Half-          |     KiikUsIi  News  13t( 

18'^3,  a  gain  in  comparison  with  a  year  ago  of  8'1  per  cent  and 
a  loss  from  the  prece<ling  year  of  44  per  cent.    Balow  we  give 
our  usual  table  covering  the  week  of  1835  and  1884. 
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Moaej   Market.    Foreljjn    Ex-          J  QaotationsofStockBandBondH  441 
ohftDKe.  U.8.Seourltle8.  dtat«            Lot-tbl  SocnritifM                            A-i'i 

1885. 

1884."         Pn-Omt. 

U8B. 

PtrOmt 

^^yf  York 

|6M.5ao.SS0 

(8.320,828) 

(S28.200) 

(87.508.750; 

(45.366.00(1) 

$78,425,489 
4.839.800 
8.14S.70S 
1,00(1.980 
1.831.944 
743.944 
444.44W 

$498,588,477       +88-8 

(1.688.147) 

(380.600) 

(88.990.000) 

(70.848,000) 

$08,609,518 
4,842,800 
1 JI78  QTS 

+••1 

ana    Railroad    Bouds    and          '  RtiUroad  Earulugs 443 

(S(oclM....i»ar«».) 
inatUm....bain.y 
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8to  kfl..... 433     luvtMtuieut.  &iid    KAllmad   In- 
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(+3-7) 

+6'8 
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Oommerclal  Epitome 417  l  Breadstulfg 45i 

(370.9«0) 
(86.604.618) 
(66,808,000) 

$64,868,816 
4,ias,800 
l,4S0.389 
9Si).866 
881.696 
781.451 
530,818 

(+40-8,' 
(+40-9) 
(-19-6) 

+l»-5 
+5-3 

+450 
+6-8 

+80-7 
-48 
-8-8 

Ootton 418    UryOooda                                     456 

ProTldenoe...  

+18-6 

She  ^hvonicU, 

88I.075|        +8-8 

84l.7««!        +0-4 

876.408 

488,871 

-8-7 

The  CoMMERfn^L  and  Financial  Chronicle  is  published  in 

Lowell  

Total  N.  Bngiand 

Philadelphia 

Plttibnrg 

BMltlmore 

Total  Middle.... 

CbioaRO 

+»i> 
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{  Bnterad  at  the  Po8t  Office,  New  York,  N. Y..  aa  second  class  maU matter.l 

»48.3»S,531 

»47.976.808 
«.Sft4.880 
ll,564,80fl 

$73.U3,6s7 

$4e.888.tI0 
7.619.808 
13.818.081 

+18-7 

+8-8 
-1.3-9 
-16-8 

$77,666,536 

$80.974.(rT7 
6.876,846 
11,937,608 

+6-7 

+8-8 

Terms  of  Sabscription— Payable  in  Adrance : 

-«•» 

ForOno  Yew  (Including  post;»ge) SIO  20 

»6fl.  105,863 

$53.(148.802 
9,717.050 
8.887,540 
3,340,482 
1,S3«.141 
8.099,013 
1.393,368 
1.068.002 

t78.515.803 

tU.544.93S 

$87,783,794 

$43,233,486 
8.605.800 
3.392.094 
.3,833.187 
1,825,666 
8,153,959 
1,181,833 
918.029 

-2-4 

+  18-6 
+13-8 
+14-6 
+3-4 
+0-8 
-9-6 
+18-1 
+11-9 

$68,188,886 

$49.9^.686 
8.158.360 
«,970.a81 
S,063.1M8 
1,346.888 
2.188.841 
1.464,815 
1,IM,651 

— (8*9 

ForSix  MiintUs              dii                6  10 

European  Suhflcriptioii  (laolu  ling  postage) 11  'IS 

-1-8 

Anuu;»l  subioriptionln  L^n Ion  (lu(uudlng  postage) *2  78. 

Six  Mo«.         di)             do                            do                *188. 

+7-2 

MUwaiikae 

+28-8 

These  prices  include  the  Isvestoes'  Supplement,  issued  once  in  two 
montlis.  and   furnl-^hiid    without   extra   charge   to  subscribers  of  the 
Chronici.b. 

Suhscruitlons  will  bo  continued  until  dettaltcly  ordered  stopped.    The 
pul>llHlier.s  oann;)t  be  rcspousible  for  remlttancei  uule  is  ma<le  by  Drafts 
or  I'ost  Oitici!  Money  Oia>rs. 

Detroit...  

lodlanapotis 

Cleveland 

+0-4 

+  10-S 

+8-8 

+6-9 

Peoria 

+81-8 

A  neat  tile  cover  is  fnrrilshed  at  50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  at  -f  1  00. 

Offices  in  England. 

TheofBoe  of  theCoHMKHciAL  axu  Fisanciai.  CHRO^^o^,K  In  London 
Is  with  .Messrs.  ISi>wari)Si&  Smith.  I  Drapers' Gardens,  E.G..  where  sub- 
BorliitioiiH  :iud  adrcrtis-^meuts  will  be  taken  at  the  regular  rates,  and 

Theoaiceof  the  C'iirosicle  m  I,iverpoi>l  Is  at  B  15,  Exchange  Builrtlugs 

Total  Western... 

$66,073,364 
tl3.729.187 

+  15-8 

+5-9 
+34-7 

-8-3 
+16-8 

$73,310,154 

$14,691,190 
765.761 
6.B44.487 
4.618,687 
4,703.886 
1,150,447 

+1-6 
+4-4 

835.478               612.705 

+11-4 

New  Orleans 

Louisville 

7.793.688 
4.849.830 
4.308.038 
1.437,857 

8.056,«28 
8,880.833 

-8-1 
+81 

Kansas  Oitr 

Memphis 

8.953.205'       +8-8 
1.122.535      +831 

+«9-8 
+41-4 

wiifi.M  n    nivi  )  WILLI.Vn   B.   DV\.l   tc   Co.,   PiibliKhcrK, 

JOU.S  O.  FLOVD.      ^                             ^^^^^  Ofkicb  Bo.^    958. 

Total  Southern.. 

San  Francisco 

Total  all 

t3a.I34.351 
tlO.771.278 

t31.10l.747 
tl0.8U.129 

+8-6 
-04 

$81,783,888 
$13,888,189 

+6-9 
-0« 

J92-<,50<).8SS1    t745.4IS.i9H 

+240 

t«37.2»2.251 

+8-8 

CLEARING  HOUSE  RETURNS. 

Outside  New  York 

t288.»45.7!»|    t24S.860,7ai        +81 

$865,216,973 

+8-8 

The  statement  of  exchanges  piresented  b?low  for  the  week 
ending  Oct.  10  is  by  far  the  most  favorable  exhibit  published 
in  over  fifteen  months,  and   is  a  decided  indication  of  the 
improvement  in  progress  in  mercantile  affairs.     In  fact  the 
aggregate  of  the  clearings  exceeds  that  for  any  similar  period 

the  country  seem  to  share  in  the  improvement,  only  seven 
cities  exhibiting  any  decline  in  clearings  from  1884.     But  it  is 

For  the  five  days  ending  October  16  the  exchanges,  as  received 
by  telegraph,  make  an  even  better  exhibit  than  was  made  by 
the  figures  for  the  preceding  period.     There  is  a  pretty  general 
increase,  which  in  the  aggregate   reaches  $44,084,833,  New 
York  having  an  excess  of  $38,363,982  over  the  large  total  of 
last  Friday.     As  will  be  seen  below  the  increase  in  comparison 
with  1884  is  now  20-7  per  cent  in  the  whole  country  and  11-1 
per  cent  outside  of  New  York. 

at  New  York   that   the  greatest  gain  has    been  made,   the 

tiv*  Davt  BnMnt  OcU  16. 

SD'ys»t<r«Oet.9. 

exchanges  on  every  day  of  the  week  having  been  over  fSlOO,- 
000,000,  and  on  October  5  they  reached  $133,187,011.     Of  course 
much  of  this   large  increase  at  New  York  is  due  to  the  very 
heavy  transactions  on  the  Stock  Exchange;  still,  if  we  deduct 
double  the  market  value  of  tue  share  transactions,  which  were 

1885. 

1884. 

Psr  Cmt. 

1886. 

PtOml 

New  York 

•SS4.4J1.854 
(8.318.304) 
6),g03,918 
44,853,934 
10,688361 
44,675,000 
18,664,061 
6,664,140 

»768.79S,66» 
60.886.993 

$435,662,680 
(1,888.088) 
64.484,011 
89,844.188 
10.577,660 

+34-8 

(+74-6) 

+14-7 

+U1 

+10 

$646,097.87* 
(1.888.9111 
60,174.067 
40.1:7.800 

».64(>3a8 
48.608.000 
11,888,146 

e.«S<,088 

-)«•« 

Sala  0/  Mnck  (sks.) 
Boston 

(+9T7) 
+11-4 

Philadelphia 

-18-4 

$133,636,000  and  175,500,000  respectively  m  the  two  years,  from 

88.837.000      +8S-4 
12.584.764        +1-0 
7.800.838        -8-9 

+19*9 

the  total  exchangee  at  that  city,  there  yet  remains  1392,288,550 
in  1885,  against  $345,582,477  in  1884,  to  represent  the  clearings 
arising  through  other  o()erations,  or  a  margin   in  favor  of  the 
present  year  of  13-5  per  cent.    For  the  corresponding  week  of 
1883  the  clearings  reached  a  total  of  $1,115,446,524;  the  decline 
now  exhibited  from  those  figures  is  only  16-8  per  cent. 

SULouU 

New  Orleana 

Total 

Balance.  Conntrr* 

ToUlall..^ 

Ontslde  New  York 

+W 
-4-0 

t6«e.«S8,48«     +88-4 
47,805.800       +6-8 

$7l«,8l«.180 
68,71 8a»8 

+88-8 
+4-0 

t8l6.«l9.555 

$«44.4»l.08fl 

+11  1 

$77*.584.7ffl 

+841 

»282.1S7.701      »a  H.H71.40i1 

Men  4.'«i  mo       -•  7  4 

*  Kstinuited  on  tl 

la  basis  of  the 

last  waeair  n 

■tnrna. 
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with  1883.     Nor   are  these  results   mainly  due  to    lower 
prices  now  than  ruled  a  year  ago,  but  to  a  decrease  in  the 
quantities  exported.     With  regard  to  prices  it  will  also  be 
found  that  in  each  case,  except  oils,  our  market  is   above 
Liverpool.     Uf  course  there  are  reasons  for    this  disparity 
which  we  do  not   propose    to  question  here,  but  only  cal 
attention   to   the   fact.      We   are  aware   that   these   are 
September  figures,  and  that  they  have  comparatively  little 
reference  to  rates  of   exchange  now,  except  that  the  same 
conditions   still   prevail,    so   that   the   results   given    are 
typical   of    the  situation   to-day    and    hence   afford    the 
explanation  for  the  continued  scarcity  of  commercial  bills. 
The   Department    of   Agriculture  issued   on    Saturday 
last   its   report    of   the   crops,    and   if  we   accept    it    as 
I,    correct  indication   of    the   agricultural     outcome,    we 
have    in    all    cases    a    good    surplus     for    export  ;    so 
it     cannot     at    least     be     lack     of     supplies     present 
or     prospective     that     is     holding     them     back.       Of 
corn  we   have  about  two  thousand  million  bushels,  which 
means  also  an  abundance  of  corn- fed  moats;  of  cotton  it  is 


THE  FINANCIAL  SITUATION. 
On  the  surface  there  has  been  no  alteration  in  money 
the  past  week.  That  there  is  a  change  in  progress,  the 
constant  increase  in  loans  and  the  weekly  losses  in  law  ul 
money  of  our  Clearing  House  banks  make  sufficiently 
obvious.  Perhaps,  too,  the  spasms  which  have  forced 
belated  borrowers  this  week  to  give  even  3  and  in  some 
instances  4  per  cent  for  bankers' balances,  are  the  fore- 
runner of  a  more  permanent  change;  at  least  they  are  a 
natural  incident  to,  and  evidence  of,  increasing  purchases 
of  stocks  by  commission  houses,  wnich  require  a  large 
amount  of  daily  borrowing,  and  which,  if  the  present  stock 
Bpeculation  continues,  must  eventually  be  put  into  a  more 
permanent  form.  SuU,  the  prevailing  belief  is  undoubt- 
edly one  of  confidence  in  the  continuance  of  easy  rates,  as 
may  be  gathered  from  the  httle  apparent  increase  there 
is  in  the  demand  for  time  loans,  though  some  of  the 
leading  banks   tell    us   that   their  rates   are  up  say  from 

^  to  1  per  cent   all    around,  compared  with   last  August.    ^^^^^  g^^g^  ^n  auuuuauuc  u^  ^^j^^-^^^  ^.^.^,  -* 

The  Clearing  House  report  of  last  Saturday  gave  the  bank  |  ^^^^^^  .^^^^  ^-^^  October  promise  is  for  a  milKon  bales  more 


loans  at  $331,90  0,300,  the  highest  of  the  year;  but  it  is 
proper  to  recall  the  fact  that  in  more  active  times  that  has 
not  been  a  high  figure,  the  highest  reported  in  1881  (July 
9)  being  $352,856,800;  in  1882  (Aug.  19)  being  $338,- 
415,400;  in  1883  (Sept.  22)  being  $331,701,900,  and  in 
1884,  two  months  previous  to  the  panic,  (March  15),  being 
$351,087,200. 

There  has  been  a  moderately  firm  market  all  the  week 
for  foreign  exchange.     There   was  a   recovery  of   a  half 
cent  per  pound  sterling  on  Tuesday,  and  a  further  advance 
of  a  half  cent  yesterday.  Thus  the  rates  continue  to  keep  up 
considerably  above  the  gold  importing  point  notwithstand- 
ing money  here  is  in  better  request  than  it  was,  while  dis- 
counts  in  the  open  market  in  London  are  still  at  1  per  cent, 
with  money  on  call  at  ^  of  one  per  cent,  and  notwithstanding 
also  that  this  is  naturally  the  period  of  our  largest  exports. 
The   concurrence  of  these  conditions  is   however   in  the 
present  case  no  surprise.    In  fact,  the  figures  issued  by  the 
Bureau  of  Statistics   this  week,  taken  in   connection  with 
the  relative  prices  of   commodities  here  and  at  Liverpool, 
are  a   full    explanation.       The    exports    of   breadstuffg, 
provisions,  cotton  and  oils  for  September  have  been  given 
out  by    Mr.    Switzler,  the    Chief  of   the  Bureau,  within  a 
day   or   two,  and  we   have  brought  the   results   together 
in  the  following  table,  to  which  we   have   also   added  for 
comparison  the  two  previous  years. 

EXTOBTS  OF  BKEA^DSTUFFB,    PROVISIOSS,    COTTOS   AND   PETROLEU.M. 


ExporU 
from  U.S. 


September. 


Quantitie*. 
Whest.bush. 
Flour. .  .bbls. 

Wbeat.buBh. 
Corn.  .bush. 

Total  bush.. 

Valuet. 
Wh't  &  flour 
Com  &  meal 

Kj* 

Oata  &  meal 
Barler 


BreadstQffii.. 
ProTlsluna.. 

CottOD 

Petrol'm,  &c. 

Total 


188S. 


3.581 .557 
607,687 


6,316,148 
9,900,991 


3  Montlu. 


10,372,039 
1,769,942 


18,.336,778 
10,930,733 


10,217,189    29,275,511 
t  * 


6,174,294 
8,141.454 

SO.oOl 
698,227 

28,424 


Septeviber, 


9,561,827 
792,228 


13,126,344 
1,184,608 


18,084,140 
6,192,448 

87.607 
1,093,795 

41,681 

»,067,70oj  25,41.9.571 
7,794,680    23,588,416 


e,ve7,2se 

S,404.6«S 


28,524,184 


12,882.857 
I4.6S8.S54 


78,610,S9>t 


14,311,040 

» 

12,152.761 
778,316 
410,941 
161,395 
129,748 


3  Months. 


.September. 


28.850.461 
2.161,202 


38,575,870 
6,618,078 


44,191,948 

» 

37,334.091 

3,648,680 

761,676 

565,434 

212,276 


13,631,358!  42,522,158 
7.509.246  28,112,769 
6,555,159^  16,491,338 
4,922,347,   13,624,086 


82,618,110'  98,750,349 


1883. 


8.267.829 
675.097 


11.306.785 
4,707.029 


16.0la,794 


36,268,186 


3  Uimtlts. 


21.570.904 
1,874,654 


30,00e,S47 
1.^,319,947 


46,828,794 


« 

12,782,039 

2,919,268 

448.619 

83,324 

21,994 

t 

34.501.141 

9.382.037 

1.233.861 

234.041 

72.413 

16.236.214 
8,660,431 
6,600,000 
4,773.400 

45,424.193 
33,948.742 
15,103.253 
13,182.019 

than  last  year;  of  wheat  there  is  no  change  in  the  previous 
estimate,  which  indicated  a  yield  considerably  in  excess  of 
home  requirements,  besides  we  have  the  old  surplus  of 
1884;  of  oats  and  other  grains  we  have  raised  very  full 
crops.  Altogether,  therefore,  there  seems  to  be  enough  to 
ship  when  we  get  ready  to  ship  it,  and,  at  a  price,  we  pre- 
sume foreign  buyers  will  take  it  all.  As  yet  Europe  does 
not  appear  to  hanker  after  anything,  and  the  dull,  spiritless 
trade  prevaihng  every  where  there,  affords  no  great  promise 
of  improvement.  Perhaps  war,  if  it  comes,  may  make 
our  food  products  in  better  request;  but  heretofore  we  have 
run  away  from  the  market  each  time  when,  through  a 
prospect  of  some  such  result,  we  had  the  opportunity  of 
securing  a  considerable  advance. 

The  business  situation  has  not  materially  changed 
during  the  week.  Our  commercial  markets  are  most  of 
them  quieter  than  they  were  a  short  time  since,  but  that 
is  natural  after  the  larger  distribution  which  has  been  in 
progress ;  merchants  still  take  a  hopeful  view  of  the 
future.  It  is  claimed  that  the  coal  trade  has  greatly 
improved,  though  we  fail  to  understand  the  reasons  for 
it.  Of  course  at  this  period  of  the  year  there  is 
always  a  more  active  demand  for  domestic  consump- 
tion, and  it  is  possible  that  during  the  dull  trade 
of  summer  this  demand  has  been  held  back  longer  than 
usual,  and  hence  is  coming  upon  the  market  more  largely 
than  is  customary  at  this  period.  Other  than  that^ 
however,  we  cannot  account  for  any  now  inquiry,  and 
certainly  there  can  be  as  yet  very  little  revival  in  the 
demand  for  manufacturing  purposes.  We  notice  that  the 
Iron  Age  last  week  gave  its  usual  quarterly  report  of 
furnaces  in  and  out  of  blast  in  the  United  States,  and  it 
shows  a  worse  condition  existing,  both  as  to  number 
and  capacity,  on  the  1st  of  October  than  existed  at  any 
previous  date  even  of  this  dull  year,  and  comparing  the 
numbers  with  former  years  at  this  same  date  it  furnishes 
the  following  exhibit. 

FURNACES  IN  AND  OUT  OF  BLA8T  OCTOBER   1,    137S-85. 


107,658,207 


Here  we  see  that  during  last  month  the  total  values 
exported  of  all  these  articles  (which  probably  make  up, 
say  60  per  cent  of  our  entire  exports  during  the  month) 
was  only  about  28^  million  dollars,  against  32.V  millions 
in  1884  and  36J  millions  in  1883,  being  a  loss  of  4  millions 
compared  with  1884  and  of  nearly  8   millions   compared 


Charcoal. 

Anthractte. 

Bituminoua. 

rowL 

DaU. 

In  Blast. 

Out.  of 

In  Mast. 

Out  of 

Inmost. 

Out  of 

/nBl<..t.    <""»/' 

BImt. 

Mast. 

Blast. 

jiiaa.. 

1878.... 

83 

186 

88 

135 

80 

133 

231 

«4 

1879.... 

97 

159 

128 

93 

112 

90 

337 

347  . 

1880.... 

153 

116 

143 

96 

128 

90 

424 

803 

1881     . 

183 

119 

148 

87 

134 

87 

435 

18S2.... 

158 

93 

157 

72 

128 

in 

443 

^> 

1883  .. 

104 

145 

122 

110 

114 

110 

."MO 

865' 

18&t... 

69 

176 

88 

141 

79 

146 

231 

1885.... 

62 

ifa 

75 

141 

s« 

i;«) 

a9.r,      1      44S1 

There  is  certainly  nothing  here   to  encourage  extrav* 
gant  ideas  and  estimates  with  regard  to  current   coiS 
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oD,  and  the  condition  of  general  manufaciunng 
;irliisui«s,  we  should  suppose,  would  scarcely  afford  much 
LCioater  promiso  of  an  enlargement,  ot  the  year's  deniaud. 
We  do  not  mean  that  there  has  not  been  some  increase  in 
the  production  of  goods.  In  the  matter  of  cottons, 
especially,  a  considerable  resumption  of  work  is  beyond 
t]ue8tion,  but  there  are  no  more  spindles  running  now 
than  before  the  summer  idleness  began.  We  fear,  there- 
fore, that  after  the  inquiry  for  coal  for  domestic  purpose'^ 
has  been  in  good  part  supplied,  that  the  activity  reported 
may  not  be  so  apparent. 

In  railroad  matters  an  important  item  of  news  ii  with 
reference  to  the  opening  of  a  new  line  to  the  Pacific  coast- 
In  fact,  the  month  of  October  promises  to  be  memorable 
for  the  completion  of  two  new  roads  to  the  Pacific,  the 
Canadian  Pacific  and  the  California  Southern — the  latter 
the  Atlantic  &  Pacific  route.  Work  on  the  Canadian 
Pacific  has  been  steadily  pushed  forward,  and  track  laying 
on  the  unfinished  section  at  the  Pacific  end  has  progressed 
so  rapidly,  notwithstanding  the  bad,  wet  weather  that  has 
prevailed,  that  the  gap  through  British  Columbia  which 
remained  to  be  filled  in  has  practically  been  closed  up 
and  the  line  completed  for  the  entire  distance  from  Mon- 
treal to  Port  Moody  and  Vancouver,  2,900  miles.  It  is  not 
likely  that  the  road  will  be  opened  to  business  till  the  ensuing 
spring,  but  track-laying  certainly  is  about  finished.  The 
completion  of  this  route  will  mark  an  interesting  epoch  in 
the  history  of  the  Dominion  of  Canada,  and  the  event  wiU 
be  hailed  with  much  satisfaction  by  the  people  of  that 
section.  The  road  lies  too  far  north  to  possess  many  of 
the  advantages  of  the  American  lines,  but  it  will  certainly 
give  our  Canadian  neighbors  a  road  of  their  own  from 
ocean  to  ocean,  which  they  have  so  long  desired,  and  it 
will  have  the  effect  further  of  bringing  the  remote  depen- 
dencies, like  British  Columbia,  into  closer  connection  with 
the  eastern  centres  of  trade  and  population,  and  thu.s  lead 
to  very  important  results. 

Of  course  the  opening  of  this  Canadian  Pacific  line  will 
not  be  without  its  influence  upon  our  own  Pacific  roads- 
since  whatever  its  disadvantages  it  will  be  just  one  more 
competitor  to  contend  against:  but  as  bearing  upon  Ameri- 
can interests  the  completion  of  the  California  Southern  is 
decidedly  the  more  important  occurrence.  The  California 
Southern  itself  is  comparatively  of  little  consequence.  It 
runs  through  the  extreme  southern  part  of  California,  and 
its  terminus  is  at  San  Diego,  many  hundred  miles 
below  San  Francisco.  But  it  forms  the  West- 
ern end  of  the  Atlantic  &  Pacific,  and  herein 
lies  its  significance.  It  thus  completes  the  through  route 
under  Atchison  and  St.  Louis  &  San  Francisco  control, 
and  makes  that  route  no  longer  dependent  entirely  upon 
the  Central  Pacific-Southern  Pacific  combination.  Here- 
tofore the  lines  in  that  combination  formed  the  only 
outlet  to  the  Pacific,  and  the  managers  of  the  same  were 
not  disinclined  to  take  advantage  of  that  fact.  Agree- 
ments and  contracts  were  made  by  them  with  con. 
necting  lines,  it  is  true,  but  invariably  these  arrange, 
ments,  though  apparently  satisfactory,  failed  to  work 
well,  and  the  Huntington  roads  continued  in  pos- 
session of  the  lion's  share  of  the  business.  Even  after 
the  purchase  of  the  Mohave  division  and  the  making 
of  new  and  more  favorable  contracts  with  the  Southern 
Pacific,  the  Atlantic  &  Pacific  people  were  comparativly 
helpless.  They  had  to  be  content  with  a  smaller  percent- 
age of  the  through  business  than  that  to  which  they  felt 
they  were  justly  entitled,  and  if  their  business  was  not 
carried  over  the  Southern  Pacific  lines  with  the  same  dis. 
patch  as  the  Southern  Paciiic'a  own,  they  were  practically 
without  redress.     They  could  not   wage  war   against  the 


Southern  Pacidc  since  the  .Southern  PaciQo  commanded 
the  avenues  of  attack. 

Now,  however,  this  is  changed.  By  putting  on  a 
steamer  at  San  Diego  the  Atlantic  &  Pacific  can  reach 
San  Francisco  without  the  aid  of  the  Cen'.ral  Pacific. 
Of  course,  the  route  would  be  not  nearly  so  desirable  aa 
the  all- rail  route,  but  in  any  event  it  is  an  available  route, 
and  for  purposes  of  defense  would  answer  the  same  pur- 
pose as  the  very  best.  The  position  of  the  Atlantic  k 
Pacific  will  thus  be  as  strong  as  that  of  the  Northern 
Pacific — if  anything,  a  little  stronger.  Both  have  to  use 
steamers  to  reach  San  Francisco — the  one  from  San 
Diego  on  the  south  and  the  other  from  Portland  on  the 
north — but  the  distance  from  San  Diego  would  seem  to 
be  the  shorter.  The  connection  with  the  California 
Southern  has  been  made  mainly  with  the  object  of 
increasing. the  power  of  the  Atlantic  &  Pacific  to  secure 
its  share  of  the  through  business,  the  idea  being  that  if 
proper  recognition  were  not  given  it,  it  would  put  on  a 
steamer  line  in  the  way  proposed,  and  thus  establish  its 
claim  to  a  larger  allowance.  And  that  object  apparently 
has  already  been  attained,  for  it  is  announced  this  week 
that  a  satisfactory  agreement  has  been  reached  between 
the  contending  roads,  and  that  no  steamers  are  to  be  run 
between  San  Diego  and  San  Francisco.  "  They  (meaning 
the  Atchison  and  Atlantic  &  Pacific)  came  in  here,"  an 
official  of  the  Southern  Pacific  is  reported  as  saying,  "  and 
we  concluded  it  was  best  to  share  the  business."  For 
traffic  to  Texas  points,  the  position  of  the  Atlantic  &  Pacific 
would  also  appear  to  be  improved  now,  for  in  connection 
with  the  Texas  &  Pacific,  a  route  can  be  formed,  which, 
if  not  as  good  as  the  Southern  Pacific  to  Galveston 
and  New  Orleans,  would  at  least  make  a  very  fair  com- 
peting line. 

The  stock  movement  this  week  has  been  generally 
upward,  the  close  being  strong  at  the  highest  prices 
of  the  week,  and  the  temper  of  the  street  is  stUl 
decidedly  in  the  same  direction.  There  have  been  no 
new  developments  inQuencing  prices  except  it  may  be 
that  the  trunk  line  situation  has  further  improved,  the 
restored  rates  having  been  well  maintained  and  passenger 
pools  having  been  formed  covering  all  classes  of  business. 
This  trunk  line  situation  has  all  along  been  and  is 
still  a  very  important  influence  in  the  market, 
the  feeling  being  that  with  rates  restored 
and  maintained  over  those  roads,  a  pretty  general 
maintenance  of  rates  is  probable  and  in  many  cases  could 
be  enforced.  In  the  same  line  of  influences  also  have 
been  the  continued  rumors  respecting  the  connection  of  the 
Vanderbilt-party  with  Erie,  report  saying  that  Mr.  'N'an- 
derbilt  was  to  be  represented  in  the  Erie  direction,  and 
that  its  interests  and  those  of  the  Central  would  be  iden- 
tical. Still,  even  granting  all  this,  moderation  in  one's 
hopes  and  expectations  seems  just  now  desirable,  lest  we 
may  overdo  a  good  thing.  It  cannot  be  forgotten  that 
prices  of  all  staples  are  very  low,  and  in  many  cases  will 
not  pay  moving  unless  rates  for  carriage  are  low  too. 
Besides,  as  already  shown,  we  are  not  exporting  freely  of 
anything,  and  until  that  feature  changes  materially  the 
condition  cannot  be  considered  healthful,  but  feverish  and 
subject  to  irregularities. 

The  following  shows  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  duriag  the 
week. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,000,000  through  the  operations  of  the  Sub 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Wttk  encUm  Oct.  16, 1885. 

Into  Btinta. 

Out  of  Barika. 

JVet  Chanoe  in 
Banh  HoMitins. 

Bsnlu'  Interior  MoTement,  as  above 
Sub-Treaaury  operations  

»7S1,000 
4,700.000 

12.574,000 
8,700,000 

Loss.  «1.193.000 
Loss.    2.000,000 

TotaJ  Bold  and  legal  tenders. . . . 

15,481.000 

t9,27 1,000 

Loss.  13,793,000 

The  Bank  of  England  reports  a  gain  of  £81,206  bullion 
for  the  week.  This  represents  £198,000  received  from 
abroad  and  £116,794  sent  to  the  interior.  The  Bank  of 
France  lost  7,201,000  francs  gold  and  3,109,000  francs 
silver,  and  the  Bank  of  Germany  since  the  last  report 
gained  5,589,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Banlc  of  France , 

Bank  of  Germany 

Total  this  week 

Total  preylooB  week  . .  . , 


Oct.  15, 1885. 


Oold. 


21,546.13-1 

45,789,337 

7,043,375 


74,378,846 


Silrer. 


43,887.336 
21,130,125 


65.017,461 


4.515.786!d4,932.173 


Oct.  Ifi,  1884. 


Oold. 


* 

20,489,479 

42,201,872 

6,771,500 

69,462,851 
70,037,549 


Silver, 


41,030,028 
20,314,500 

61,344,528 
61,394,426 


The  Assay  Office  paid  .$255,889  through  the  Sub-Treasury 
for  domestic  bullion,  and  nothing  for  foreign  bullion^ 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 
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v.a. 

Oold 

Silver  Oer- 

Notes. 

Certifies. 

tifUates. 

Oct.    9. 

$403,651  54 

$5,000 

$83,000 

$370,000 

$33,000 

"    10. 

240.770  88 

2,000 

62,000 

144,000 

32,000 

"    12 

543,090  06 

4,000 

69.000 

411,000 

59,000 

"    13 

536,023  20 

2.000 

78,000 

387,000 

68,000 

•■    14. 

293,547  11 

3,500 

61,000 

196,000 

33,000 

"    15 

384,137  53 

3,000 

55.000 

276,000 

49,000 

Total. 

$2,491,220  32 

$19,600 

$408,000 

$1,784,000 

$274,000 

Included  in  the  above  payments  were  $8,500  silver  coin 
chiefly  standard  dollars. 


issues  count  in  full  or  in  part  in  the  interest  account  of  a 
particular  half  year  ;  but  though  this  introduced  a  factor 
of  some  uncertainty  in  estimates  for  former  years,  now 
that  but  little  new  mileage  is  being  built,  there  is  conse- 
quently little  addition  on  that  account  to  the  debt. 

Hence  simple  net  earnings,  as  they  are  made  up  from 
month  to  month,  give  investors  and  the  general  public  a  ' 
more  than  ordinary  useful  amount  of  information  bearing 
on  the  result  of  the  company's  operations.  But  the  St, 
Paul,  unlike  the  Burlington  &  Quincy,  the  Union  Pacific, 
and  other  large  companies,  does  not  issue  reports  of  net 
earnings.  It  does  furnish  statements  of  gross  earnings, 
but  these,  though  very  serviceable  as  far  as  they  go,  do 
not  ailord  much  indication  of  the  course  of  net  earnings, 
since  on  such  a  large  system  of  roads — much  of  it  new — 
operating  expenses  may  vary  greatly  from  time  to  time, 
and  at  any  rate  cannot  be  expected  to  remain  constant 
either  in  ratio  or  amount.  It  is  this  want  that  we  are 
able  to  supply,  and  we  give  below  not  only  the  monthly 
gross  and  net  earnings  for  the  six  months  of  this  year  but 
also  the  figures  for  the  corresponding  period  of  the  two 
preceding  years,  with  the  charges  for  interest  and  divi- 
dends worked  out  in  each  case,  so  that  the  reader  can 
see  at  a  glance  the  comparative  results  in  the  three  years . 


ST.  PAUL'S  EXHIBIT  FOR  THE  HALF  YEAR 
Last  week  we  gave  the  Chicago  Milwaukee  &  St.  Paul 
Company's  balance  sheet,  as  written  up  for  Juae  30,  1885, 
and  the  amount  of  the  funded  and  floating  debt  on  the 
same  date.  We  are  now  able  to  supplement  this  informa- 
tion by  a  detailed  statement  of  the  company's  monthly 
operating  expenses  and  net  earnings  for  the  first  half  of 
this  year,  together  with  the  charges  (for  interest  and  divi- 
dends) that  accrued  against  this  period,  thus  showing  the 
position  of  the  road  as  regards  its  current  operations. 

In  the  case  of  the  St.  Paul,  it  is  less  difficult  than  in  the 
case  of  most  companies,  to  form  an  idea  of  the  result  of 
the  operations  for  any  given  period,  after  having  secured 
simply  the  net  earnings  for  that  period.  As  is  well  known, 
the  road  is  distinguished  for  its  large  debt,  and  for  that 
reason  it  is  unencumbered  by  lease  rentals,  so  that  the 
interest  on  this  debt  is  the  only  charge  against  net  income 
ahead  of  dividends  on  the  stock.  When,  therefore, 
making  calculations  as  to  results,  if  we  deduct  from  net 
earnings  the  amount  of  the  taxes,  then  figure  and  deduct 
the  interest  on  the  bonds  outstanding,  what  is  left  is  wholly 
for  the  shareholders.  Of  course,  in  the  absence  of  official 
information,  it  is  not  always  possible  to  tell  the  amount  of 
the   bonds   outstanding,  nor  which   of  the   new  or  later 
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2,051,071 
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882,648 
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1,865,500 
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1,788,726 
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480,764 
315,612 
730,230 
997.198 
987,182 
873,980 

4,604,975 
334,098 

4,170,877 
»  2.892,831 

1,278,043 

1,660,583; 


t 

1,359.100 
1,257,018 
2,043,730 
1,072,271 
2,033,514 
2,033,181 


10,688,011 
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JVct 
Earnings. 


i 
403,617 
271,189 
1,018,870 
025,194 
988,601 
898,281 


4,503,738 
282,539 

4,221,108 
•2,510,722 

1,701,471 
1,555.583 


*  Hilf  of  am  )uat  aotuiUy  p.iid  tor  this  purpose  la  the  twelve  months 
preceding.  . 

t  Dividend  on  preferred  stock  has  heen  caloiiU'ed  at  3ia  per  cent  in 
each  halt  year  and  on  common  according  to  the  H.gare8  giveu. 

The  above  makes  it  clear  that  gross  earnings  alone  are 
but  an  imperfect  guide,  for  while  these  exhibit  an  increase 
for  the  six  months  of  nearly  $200,000,  the  net  earnings 
actually  record  a  falling  off  of  about  this  amount, 
operating  expenses  hiving  increased  $418,878  over  those 
of  the  half  year  in  1884.  It  is  also  to  be  noted  that  the 
loss  in  net  has  occurred  entirely  in  the  last  three  months 
given,  the  first  three  months  having  recjrded  an  increase. 
Thus  in  April  there  was  a  falling  off  of  $114,550,  in  May 
$189,053,  and  in  June  $132,772,  being  in  each  case  very 
much  heavier  than  the  loss  in  gross  earnings — that  is  to  say, 
in  addition  to  a  decrease  in  gross  receipts,  there  was  in 
these  months  also  an  increase  in  expenses,  thus  involving  a 
double  loss.  As  compared  with  1883,  we  fiad  that  gross 
earnings  are  about  the  same,  but  that  net  earnings  are 
$233,000  less,  on  account  of  the  increase  in  expenses. 
There  is,  however,  nothing  singular  about  this  augmenta- 
tion of  expenses.  The  company  is  working  a  larger  system 
of  roads,  and  much  of  the  new  mileage  is  probably  expen- 
sive to  operate.  Hence  the  ratio  of  expenses  to  gross  earn- 
ings, which  in  1883  was  57'87  per  cent,  thisyear  was  59-76 
per  cent,  or  nearly  two  per  cent  more.  Along  with  the 
increase  in  expenses  there  has  also  been  an  increase  in  the 
taxes,  which  for  the  six  months  of  1885  stand  at  $360,149, 
against  $334,098  in  1884  and  $282,539  in  1883.  The 
result  is  a  net  income  this  year  $260,163  less  than 
last,  and  $310,479  smaller  than  in  1883. 

This  loss  in  income  furthermore  has  been  accompanied 
by  an  increase  in  the   requirement  foy   interest.     As  com- 
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pared  with  the  previous  year,  the  increase  is  not  ho  im- 
portant— $156,000 — but  as  compared  with  188.!,  when 
the  company  was  still  patting  out  large  amounts  of  new 
bonds,  it  reaches  over  halt  a  million  dollars.  A  word  as 
to  the  way  in  which  the  amount  for  interest  has  been 
arrived  at.  It  represents  in  each  case  one-half  of  the 
interest  paid  in  the  twelve  months  preceding,  the  com- 
pany following  the  practice  of  charging  one-twelfth  of  the 
year's  total  interest  to  the  account  of  each  month.  O^ 
course,  this  is  not  strictly  accurate,  but  perhaps  it  is  the 
best  method  that  can  be  pursued  in  the  circumstances.  The 
main  objection  to  it  in  this  case  is,  that  the  most  of  the  St. 
Paul's  debt  bears  interest  January  and  July,  and  accord- 
ing to  the  company's  system  of  bookkeeping  the  interest 
that  matures  July  1  of  any  year  is  charged  not  to  the 
half  year  ending  with  that  date,  to  which  it  really 
belongs  (since  it  has  accrued  against  that  period),  but  to 
the  halt-year  beginning  with  that  date.  The  eflEect  is  of 
course  that  during  the  time  when  interest  is  increasing. 
the  charge  against  any  given  period  is  lighter  than  it 
really  should  be. 

But  at  present  that  circumstance  makes  very  little  dif- 
ference. This  can  be  easily  proved.  Thus  we  have 
allowed  above  (on  the  basis  of  one-half  the  interest  actu- 
ally paid  in  the  twelve  months  ended  June  30)  $3,048,406 
for  the  interest  for  the  first  half  of  the  current  year.  On 
the  funded  debt  outstanding  the  first  of  January,  1885, 
the  interest  would  be  $3,082,886.  On  the  debt  outstand- 
ing the  first  of  July  it  would  be  somewhat  less,  for  the 
figures  given  by  us  last  week  showed  that  the  debt  had 
diminished  $200,000  during  the  six  months.  The  larger 
part  of  the  |200,000  decrease  occurred  no  doubt  in  the 
land  grant  income  bonds,  as  the  company  called  in  $160,000 
of  the  bonds  last  February.  In  these  same  six  months, 
too,  $655,000  of  Chicago  Clinton  Dubuque  &  Minnesota 
bonds,  bearing  7  per  cent  interest,  were  changed  into 
Dubuque  Division  6  per  cent  bonds,  effecting  a  saving  of  1 
per  cent  per  annum.  To  be  sure,  the  company  has  lately 
assumed  the  $1,250,000  of  bonds  of  the  Fargo  &  Southern 
road,  which  road  now  constitutes  part  of  the  St.  Paul  sys- 
tem, but  these  will  form  a  charge  against  the  current  half 
year  and  not  the  past  half  year.  Parenthetically  we  may 
remark  that  the  Fargo  &  Southern  earnings  have  been 
included  in  those  of  the  St.  Paul  since  about  the  middle  of 
last  August.  So  it  will  be  seen  that  the  interest  that  we 
have  allowed  for,  comes  pretty  close  to  the  amount  which 
must  constitute  the  charge  for  the  half-year. 

Naturally,  increased  expenses,  increased  taxes  and  an 
increased  interest  requirement,  have  diminished  the 
balance  remaining  for  St.  Paul  stock,  so  that  the  balance 
■which  in  the  six  months  of  1883  was  $1,701,471  and  in 
1884  had  fallen  to  $1,278,043,  now  has  still  further 
declined,  and  amounts  to  only  $862,308.  The  com- 
pany has,  as  is  known,  reduced  its  dividend  on  the 
common  to  a  basis  of  5  per  cent  per  annum,  from  7 
per  cent,  making  the  charge  against  the  half  year  only  2i 
per  cent,  against  3  k  per  cent  in  the  other  two  years  ;  but 
notwithstanding  that  reduction,  we  have  a  deficit  in  meet- 
ing the  dividend  requirement  (on  the  operations  of  the 
six  months)  of  $489,233,  against  a  deficit  of  $382,540  in 
the  corresponding  period  of  1884,  and  a  surplus  of 
$145,888  in  1883.  It  should  be  said  that  in  the  present 
year  the  company  really  paid  out  only  1 J  per  cent,  that 
having  been  tlie  amount  of  the  April  dividend;  but  this 
dividend  was  declared  out  of  the  earnings  of  the  last  half 
of  1884,  and  the  idea  was  to  make  the  total  distribution 
out  of  that  year's  earnings  5  per  cent.  Moreover,  the 
October  dividend  to  be  paid  this  month,  and  which  is  based 
on  the  earnings  for  the  first  six   months  of  1885,  is  2i  per 


Thus  in  1883  the  net  of  the  second  half  was  $1,488,931 
and  in  1884  was  $1,303,480  greater  than  in  the  first  half. 
With  the  same  difference  in  the  present  year,  the  company 
would  be  able  to  show  a  surplus  beyond  the  five  per  cent 
dividend  on  its  common  stock  of  between  $300,000  and 
$500,000. 


cent  (6  per  year),  and  that  therefore  i«  the  proper  amcmn 
to  take. 

But  to  correctly  understand  these  figures,  it  should  not 
be  forgotten  that  the  first  half  of  the  year  is  decidedly 
the  poorest  half  ;  therefore  it  by  no  means  follows  that 
the  result  for  the  six  months  given  foreshadows  the  result 
for  the  fall  year.  In  fact,  the  showing  for  the  second 
six  months  is  certain  to  be  very  much  more  favorable — 
usually  the  net  is  so  much  heavier  ,  than  for  the  first  six 
months  that  the  two  periods  can  hardly  be  placed  on  the 
same  footing.  To  bring  out  the  difference  between  them 
we  have  prepared  the  following  table,  showing  the  gross 
and  net  earnings  in  each  six  months  for  the  last  three  and 
a  half  years. 
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THE  OLD  EASTERN  QUESTION. 

The  difficulty  which  was  created  by  the  sudden  uprising 
of  the  people  in  Eastern  Roumeli'a  and  their  demand  to  be 
united  with  their  brethren  in  Bulgaria  still  remains  in  what 
we  may,  with  no  lack  of  propriety,  call  statu  quo — a 
phrase  which  always  comes  again  into  popular  use  whenever 
the  Eastern  Question  assu  mes  newness  of  life.  Since  the 
uprising,  now  several  weeks  ago.'there  has  been  practically 
no  change  in  the  situation.  Prince  Alexander  of  Bulgaria  has 
accepted  the  protectorate  of  Roumelia;  but  he  has  wisely 
refrained  from  taking  any  action  in  the  direction  of  con- 
solidation until  the  Powers  have  given  their  final  judgment, 
or  until  it  is  forced  upon  him  by  the  Sultan  or  by  some  of 
his  jealous  neighbors.  The  Powers  seem  unable  or  unwil- 
ling to  come  to  a  decision.  And  the  Sultan,  fearing  the 
consequences  which  might  follow  from  th'j  shedding  of 
blood,  or  from  any  violent  step,  hesitates  to  force  the  rebel 
province  back  into  its  allegiance. 

Nothing  is  more  remarkable  in  connection  with  this 
very  remarkable  question,  which  is  now  engaging  the  col- 
lective wisdom  of  Europe,  than  the  ind  ecision  and  hesi- 
tancy which  is  everywhere  evinced.  It  is  not,  it  must  be 
confessed,  very  clear  what  any  of  the  great  Powers  think 
on  the  subject;  but  it  is  abundantly  plain  to  all  the  world 
that  they  are  one  and  all  unwilling  rashly  to  commit  them- 
selves to  any  decision  which  shall  have  the  appearance  of 
being  final.  It  might  not  be  quite  true  if  we  said  that 
the  situation  reveals  the  lack  of  first-class  statesmanship ; 
but  it  is  safe  enough  to  say  that  the  absence  of  Beaconsfield 
in  this  fresh  emergency  in  the  East  is  severely  felt,  and 
felt  most  of  all  by  the  unfortunate  Sultan.  Beaconsfield 
was  greatly  blamed  by  his  political  opponents  for  the 
firm  attitude  he  assumed  against  Russia  and  the  treaty 
of  San  Stefano,  at  the  close  of  the  last  Russo- 
Turkish  war;  and  his  summoning  of  troops  from  India  to 
Malta  was  pronounced  the  very  climax  of  Jingoism. 
Some  of  this  talk  has  again  been  revived ;  and  this  reTolt 
in  Eastern  Roumelia  has  been  spoken  of  as  the  failure  of 
his  pet  scheme,  and  has  been  held  up  as  an  illustration  of 
the  shallowness  of  his  statesmanship.  After  what  was  said 
at  the  time,  and  after  what  has  now  again  been  repeated 
with  emphasis,  one  wonders  at   the  indecision  and  hesita- 
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tion  which  are  so  conspicuously  and  so  generally  mani- 
fested. If  Lord  BeaconsSeld  was  so  dreadfully  in  the 
wrong,  if  he  was  the  main  instrument  in  carrying  out  an 
arrangement  in  the  Balkan  Peninsula  which  bore  wrong 
in  the  very  face  of  it,  and  which  could  not  by  any  possi- 
bility stand  the  test  of  time,  the  question  is  a  most 
natural  one— why,  when  the  so-called  blunder  has  rectified 
itself,  not  make  haste  to  recognize  the  new  and  improved 
situation  ? 

Not  only  do  we  see  no  haste  to  take  advantage  of  the 
situation  and  to  right  the  alleged  wrong,  but  we  discover  a 
feeling  of  regret  that  the  arrangement  which  was  pro- 
nounced so  notoriously  bad  has  been  disturbed,  ani  a 
strong  disposition  to  return  to  it,  as  the  best  arrangement 
possible,  the  welfare  of  the  Sultan's  dominions  and  the 
peace  of  Europe  being  considered.  We  can  imagine  that 
the  Russian  Government  has  reason  for  concealing  its  rea' 
wishes  in  the  present  condition  of  things,  and  that  between 
its  suggestions  and  its  wishes  there  is  no  real  harmony. 
"We  can  imagine  that  a  certain  amount  of  indiSerence 
prevails  both  at  Vienna  and  Berlin.  We  can  even 
imagine  that  Lord  Salisbury,  to  whom  after  (or  rather 
along  with)  Lord  Beaconsfield  was  due  the  Bulgarian- 
Roumelian  arrangement,  puts  the  danger  of  a  general  war 
in  the  balance  against  the  enforcement  of  the  status  quo 
ante  on  the  one  hana  and  the  recognition  of  accom- 
plished facts  on  the  other.  But  neither  interest  nor 
indifference,  nor  fear  of  war,  can  have  any  imme- 
diate influence  on  the  judgments  or  conduct  of 
Mr.  Gladstone.  He  is  not  now  in  power,  any  more  than 
he  was  in  power  when  the  Berlin  Treaty  was  signed.  He 
was  not  responsible  for  the  action  of  the  Government 
then;  he  is  not  responsible  for  the  action  of  the  Govern- 
ment now.  Yet  how  different  his  language  from  that  which 
he  used  in  the  summer  of  1878.  At  that  time  there  was  no 
language  strong  enough  to  express  his  disapproval  of  Lord 
Beaconsfield 's  arrangement;  and  he  continued  his  opposi- 
tion in  the  same  line  until  he  drove  his  great  rival  from 
power  in  1880.  In  a  recently -published  letter  addressed 
to  M.  de  Laveleye,  a  distinguished  Belgian  political 
economist,  and  one  of  the  most  thoughtful  of  modern 
statesmen,  Mr.  Gladstone  admits  that  the  union  of 
Bulgaria  and  Eastern  Roumelia  is  a  good  thing  in 
itself,  but  that  he  dreads  the  consequences.  It  may 
produce  alarming  results.  Mr.  Gladstone  clearly  implies 
that  if  the  union  of  Bulgaria  and  Eastern  Roumelia  should 
lead  to  a  general  war,  it  will  have  been  bought  at  too  large 
a  price.  There  are  many,  we  think,  who  will  see  in  this 
admission  of  the  great  Liberal  statesman  of  England  not 
only  a  change  of  attitude,  with  characteristic  caution  in 
the  mode  of  recognizing  it,  but  a  vindication  of  the 
course  pursued  by  Lord  Beaconsfield  in  1878. 

We  have  no  reason  to  conclude  that  Lord  Beaconsfield 
was  influenced  by  any  other  motive  than  a  desire  for  the 
peace  of  Europe  in  insisting  on  the  separation  of  Bulgaria 
and  Eastern  Roumelia.  It  was  apparently  his  opinion  that 
such  a  union  as  that  contemplated  by  the  treaty  of  San 
Stefano  was  no  settlement  of  the  Eastern  Question.  It 
had  not  even  the  semblance  of  a  temporary  settlement. 
It  looked  rather  as  if  intended  to  precipitate  the  inevi- 
table, and  to  hurry  the  Turk  from  Europe;  and  any  one 
who  will  look  at  the  map  today  will  be  tempted  to  arrive 
at  the  same  conclusion.  It  gave  Bulgaria  not  only 
absolute  control  of  the  South  bank  of  the  Danube,  with 
a  seaboard  on  the  Euxine,  but  it  carried  her  down  to  the 
waters  of  the  .Egean,  giving  her  two  important  harbors, 
and  brought  her  within  a  hundred  miles  of  Constantinople 
by  land.  If  Turkey  was  to  be  preserved  a  little  while 
er   in    Europe,   and    if    the    whole    Balkan    region 


was  not  to  be  immediately  Russianized,  the  union  of 
Eastern  Roumelia  with  Bulgaria,  however  desirable  on  the 
grounds  of  humanity  and  of  natural  sentiment,  was  not 
expedient;  and  that  now  seems  to  be  the  opinion  of  the 
leading  statesmen  of  the  present,  as  we  have  already  shown. 
As  matters  now  stand,  the  situation  is  exceedingly 
critical.  At  any  moment  the  flames  of  war  may  burst 
forth,  and  already  it  is  announced  that  the  Servian  army 
has  crossed  the  frontier.  There  is  just  the  possibility  that 
this  action  may  force  the  hand  of  the  Powers.  In  the 
meantime  the  Porte  is  not  unreasonably  stubborn ;  and  the 
nearer  nationalities  are  all  being  consumed  with  greed  of 
territory.  However  matters  may  result,  the  wisdom 
revealed  in  the  Berlin  Treaty  is  not  likely  to  sufier. 


WHAT    THE    ST.  PAUL  d-  OMAHA   IS    DOING. 

Quite  a  favorable  turn  is  to  be  noted  in  the  current 
operations  of  the  St.  Paul  &  Omaha.  One  evidence  of  this 
is  the  improvement  that  has  occurred  in  the  road's  earnings. 
The  change  in  this  regard  will  be  apparent  when  we  say 
that  whereas  prior  ^  to  June  the  earnings  had  fallen 
behind  a  year  ago  each  month,  in  June  they  were 
$.3,994  larger,  in  July  $6,169,  in  August  $6,'270,  and  in 
September  as  much  as  $45,016,  while  for  the  first  week 
of  October  the  increase  is  $7,000.  These  gains  com- 
ing at  a  time  when  the  company,  following  the  dic- 
tates of  prudence,  and  with  the  desire  to  strengthen  its 
position,  has  reduced  the  dividend  on  its  preferred  stock, 
are  certainly  cause  for  satisfaction. 

But  even  this  does  not  indicate  the  full  extent  of  the 
progress  that  the  property  is  making,  for  on  net  earnings 
the  road  seems  to  be  doing  better  than  on  gross.  Of 
course  the  company  does  not  furnish  statements  of  the  net, 
except  once  a  year  in  the  annual  report,  but  we  have 
obtained  some  special  figures  covering  the  first  six  months 
of  1885,  and  these  bear  out  our  remark.  In  this  period, 
as  already  stated,  gross  earnings  steadily  declined  till  the 
last  month,  and  the  falling  off  for  the  half  year  reached 
$182,679.  Yet  in  these  same  six  months  net  earn- 
ings actually  increased  $88,626,  expenses  having  been 
reduced  $271,305.  Particularly  significant,  though, 
is  the  fact  that  the  improvement  was  most 
marked  in  the  later  months.  In  fact,  there 
was  no  improvement  at  all  in  the  earlier 
months,  except  in  March,  and  in  April  against  a  net  of 
$217,246  in  1884,  the  amount  this  year  was  only 
$167,801,  or  nearly  $50,000  less,  though  one  reason  for 
the  decline  was  that  the  earnings  in  that  month  in  18S4 
had  been  unusually  heavy.  But  with  bad  winter  weather 
it  was  hardly  to  be  expected  that  operating  expenses  could 
be  reduced  the  first  part  of  the  year.  When  the  ten- 
dency finally  did  change,  however,  the  upward  movement 
became  even  more  pronounced  than  the  previous  decline. 
In  May,  gross  earnings  this  year  had  been  $35,197  below 
those  of  a  year  ago,  but  net,  owing  to  a  reduction  of 
expenses  in  the  large  sum  of  $116,454,  turned  out 
$181,951  against  $100,694  in  1884.  In  June,  with  gross 
$3,994  heavier  than  in  1884,  net  rose  from  $79,592 
to  $175,715.  It  is  only  fair  to  remark  that  this 
extraordinary  reduction  of  expenses  was  possible,  because 
the  totals  in  the  previous  year  had  been  very  heavy. 
Nevertheless,  it  is  not  entirely  attributable  to  that  fact, 
as  will  be  seen  when  we  say  that  the  net  earnings  for  May 
and  June  this  year  foot  up  $357,666,  against  $297,635  in 
the  same  two  months  of  1883,  a  gain  of  $60,031,  which 
li  greater  than  the  increase  of  gross  earnings  in  that 
period. 

With,  then,  the  traffic  income  during  the  half-year  of 
1885  $88,626   more  than  in  the  half-year  of  1884— that 
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is,  $7S7,l!iO  in  amount — it  will  be  interesting  to  see  wliat 
sort  of  a  showinf?  the  company  is  able  to  make  with  refer- 
ence to  fixed  charges  and  dividends.  As  regards  the 
funded  debt,  there  has  been  no  change  in  it  during  the 
si.x  months,  the  total  on  June  30,  1885,  standing  the  same 
as  on  December  31,  1884.  namely  122,339,970.  Tlio  capi- 
tal stock,  also,  is  unchanged,  the  total  issue  of  common 
being  $21,403,293,  and  of  preferred  $12,646,833.  This, 
however,  does  not  represent  the  amount  outstanding,  the 
company  having  held  last  December  $2,843,033  of  the 
common  and  $1,386,900  of  the  preferred  in  its  treasury. 
As  to  these  holdings,  there  has  been  a  rumor  that  since  the 
date  mentioned  the  company  has  sold  some  or  all  of  them; 
but  we  have  the  authority  of  Mr.  M.  L.  Sykes,  the  Vice- 
President,  for  saying  that  no  part  of  the  treasury  stock 
has  been  disposed  of.  So  the  amount  actually  outstanding 
remains  $18,559,660  of  common  and  $11,259,933  of  pre- 
ferred. For  our  present  purpose — that  is,  determining  the 
call  for  dividends — only  the  amount  of  the  preferred  stock 
is  necessary  of  course,  since  only  on  that  are  dividends  being 
paid.  Calculating  a  half  year's  requirement  (3  per  cent, 
under  the  reduced  rate  of  distribution)  on  that  amount, 
we  find  that  $337,798  was  necessary  for  that  purpose.  In 
the  preceding  year,  the  disbursement  on  that  account  in 
those  six  months  was  $393,988,  so  that  there  has  been  a 
reduction  in  this  item  of  $56,190. 

But  before  allowing  for  the  dividends,  the  charges  for 
interest,  rentals,  and  taxes,  must  be  figured.  We  have 
already  shown  that  there  has  been  no  change  in  the  funded 
debt.  We  cannot,  however,  from  this  alone  determine 
the  amount  of  interest  the  company  had  to  pay.  There 
are  offsetting  items  in  the  shape  of  interest,  dividends, 
&c.,  received  on  securities  held.  In  the  calendar  year 
1884,  these  items  amounted  to  $212,221.  What  their 
aggregate  was  in  the  six  months  of  1885  we  do  not  know, 
but  the  actual  net  amount  of  interest  paid  in  the  half  year 
was  $656,668.  This,  it  should  be  understood,  is  not  one 
half  of  a  year's  total  interest,  but  the  actual  payments  in 
the  six  months  in  question,  in  which  six  months  it  seems 
the  payments  are  usually  heavier  than  in  the  other  six. 
Thus  the  disbursements  for  interest  in  the  twelve  months 
ended  June  30,  1885,  were  $1,142,222,  from  whichi 
deducting  the  |656,668  given,  leaves  only  $485,554  as 
the  payment  for  the  other  six  mouths.  In  the  case  o^ 
taxes,  the  payments  for  the  half  year  have  been  $99,428 
and  here  the  call  is  smaller  than  in  the  second  half,  for  the 
item  of  taxes  in  the  year  ended  June  80,  1885,  stood  at 
$222,578,  leaving  $123,150  as  the  requirement  for  the 
six  months  ended  with  December.  With  respect  to  the 
call  for  rentals  (including  in  this  the  loss  in  operating 
proprietary  roads),  the  St.  Paul  &  Omaha  paid  on  that 
account  in  the  six  months  $24,370,  which  also  would  seem 
to  be  somewhat  less  than  one-half  of  the  amount  for  a 
full  year. 

Adding  all  these  items  together,  we  get  an  aggregate 
charge  against  the  $787,190  net  earnings  for  the  six 
months  ended  June  30,  1885,  of  $780,466,  leaving  a  sur- 
plus of  only  $6,724  above  the  charges  for  that  period,  it 
follows  that  the  dividends  on  the  preferred  stock  must 
be  taken  out  of  the  sales  of  lands,  which  form  such  an 
important  item  with  the  St.  Paul  &  Omaha.  The  income 
from  these  land  sales  for  the  year  ended  June  30,  was  $608,- 
858,  and  taking  one  half  of  this  we  get  1304,429  as  the 
proportion  for  the  six  months.  Adding  this  to  the  $6,724 
surplus  from  net  earnings,  and  we  have  $311, 153  with 
which  to  meet  the  $337,798  dividends  at  3  per  cent  on 
the  preferred  stock — $26,645  less  than  the  amount 
required.  We  do  not  remember  having  seen  the 
»c:ounts  made  up   in   half-yearly   periods   before,   so  it 


becomes  important  to  know  whether  the  result  in  thftt 
half  year  is  always  so  unfavorable.  To  enlighten  the 
reauer  in  that  respect  we  have  prepared  the  figures  for  the 
previous  two  years  on  the  same  basis,  and  bring  them 
together  in  comparison  with  those  for  this  year  in  the 
following  table. 
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Here  we  see  that  there  has  been  a  material  improvement 
in  the  present  year  over  the  two  years  preceding,  since  the 
deficiency  below  the  requirement  for  dividends  of  $26,645 
in  1885  compares  with  a  deficiency  of  as  much  as  $147,- 
422  in  1884,  and  $151,648  in  1883.  Or,  comparing 
results  independent  of  land  sales  and  of  dlTidends, 
we  find  that  though  net  earnings  in  the  present  year 
exceeded  the  call  for  interest,  rentals,  &c.,  only  $6,724, 
in  the  previous  year  there  was  no  excess  at  all,  but  a 
deficiency  below  the  charges,  and  the  charges  then,  as 
will  be  seen,  were  $34,304  less  than  in  1885. 

The  chief  value  of  the  above  exhibit  lies  of  course 
in  the  comparison  it  affords  with  the  other  years  given, 
and  it  should  be  understood  that  the  result  for  the  six 
months  under  consideration  affords  no  criterion  of  what 
the  result  will  be  for  a  full  year.  As  with  the  Milwaukee 
&  St.  Paul  (whose  figures  we  give  on  another  page),  but 
in  greater  degree,  the  first  six  months  constitute 
by  far  the  poorest  half  of  the  year,  and  calculations  based 
on  that  half  alone  are  entirely  misleading.  It  is  a 
matter  of  some  moment  that  this  distinction  between 
the  two  half  yearly  periods  should  be  clearly  known, 
so  we  have  prepared  the  following  to  give  emphasis 
toit. 


Earnlttta  St.  Paul  A  Omaha. 


Karnlngfl  whole  year 

Earnings  first  six  months.. 
Proportion 


1884. 


Oroa. 


t5,';84.0S8 

2,603,800 

48-86  p.  ct. 


Ntt. 


18,001,388 

686,864 

84-OU  p.  Ot. 


OroM. 


10,518.285 

2,358,380 

42-86  p.ot. 


Set. 


«2.0e83i4 

604,780 

88-90  p.  Ot. 


Thus  while  in  the  first  six  months  of  1884  the  net  was 
only  $698,564,  for  the  full  year  it  was  over  two  millions — 
$2,001,385;  and  in  1883  the  first  half  had  only  $604,780 
out  of  the  total  net  of  $2,092,344.  In  the  one  case  the 
percentage  of  net  was  less  than  35  per  cent  and  in  the 
oiher  case  less  than  29  per  cent.  This  is  a  very  important 
circumstance  and  should  be  borne  in  mini,  and  prominence 
being  given  to  it  in  this  way  there  will  be  no  excuse  for 
erroneous  deductions  based  on  the  exhibit  which  we  have 
presented  for  the  poorest  half  of  the  year.  Furthermore, 
it  must  not  be  forgotten,  either,  that  the  item  o(  interest 
includes  more  than  a  half-year's  proportion  of  the  require- 
ment for  a  full  year. 


436 


THE   CHRONICLE. 


[Vol.  XLI. 


^oncUv^^&ommtvciKl  ^UQlish  pews 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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[From  onr  own  correspondent.] 

London,  Saturday,  October  3,  1885, 
Events  in  Eastern  Europe  are  still  being  watched  with 
anxious  interest.  The  danger  of  greater  complications  has 
not  yet  been  entirely  put  aside,  but  there  is  a  growing  belief 
that  all  angry  feelings  will  be  pacified  and  that  an  actual 
disturbance  of  the  peace  will  be  avoided.  Still  there  is  always 
the  risk  of  the  aspirations  of  small  States  involving  their 
more  powerful  neighbors  in  disputes  which  can  only  be  set- 
tled by  the  sword  ;  consequently  the  sooner  all  these  troubles 
are  arranged  the  better  it  will  be  from  a  commercial  as  well 
as  a  political  point  of  vieAv. 

The  trade  position  cannot  be  said  to  have  varied  during  the 
week.  There  is  a  cautious  tone  abroad,  but  optimist  antici- 
pations continue  to  be  indulged  in.  Inquiries  in  the  iron 
districts  are  not  only  becoming  more  numerous,  but  are  re- 
sulting in  the  more  liberal  placing  of  orders.  Manufacturers 
generally  are  making  preparations  for  that  improvement  in 
trade  of  which  present  symptoms  are  regarded  as  merely 
the  forerunner.  "We  are,  however,  so  far  without  statistical 
evidence  that  trade  is  expanding.  It  is  argued  that  neither 
in  the  railway  traffic  receipts  nor  in  the  Board  of  Trade 
figures  are  there  indications  that  a  larger  business  is  being 
done  ;  but  it  must  be  remembered  that  before  the  goods  can 
be  carried  and  exported  and  so  appear  in  the  various  returns, 
the  orders  have  to  be  executed,  and  until  that  has  been  done 
the  different  official  statistical  publications  will  no  doubt 
continue  to  compare  unfavorably  with  last  year.  The  smaller 
quantities  of  goods  carried  by  the  railways  is  of  course  an 
unanswerable  argument  in  favor  of  the  reduced  extent  of 
operations,  even  after  allowing  for  the  carrying  competition 
coastwise;  but  in  estimating  the  state  of  trade  through  the 
medium  of  the  Board  of  Trade  returns,  it  is  necessary  to 
allow  for  the  lower  level  of  prices  prevailing.  To  sum  up 
the  situation  then,  the  past  week  cannot  be  said  to  have  wit- 
nessed the  development  of  any  new  feature  commercial  or 
financial,  but  neither  have  the  chances  of  trade  improvement 
been  lessened. 

In  these  days  of  growing  competition,  when  our  manufac- 
turers find  themselves  rather  hard  pushed  to  maintain  their 
position,  the  paper  just  read  before  the  London  Chamber  of 
Commerce  by  Mr.  Archibald  R.  Colquhoure  on  "  A  Nationat 
Commercial  Policy  in  the  East"  is  likely  to  be  studied  with 
interest.  Mr.  Colquhoure  contends,  and  not  without  reason 
that  our  Continental  trade  is  a  diminishing  quantity,  and  it 
behooves  us  to  look  abroad  and  secure  new  fields  of  labor 
before  we  are  supplanted  by  our  energetic  rivals.  The 
necessity  for  the  development  and  extension  of  our  colonial 
resources  is  insisted  upon,  but  Mr.  Colquhoure  maintains 
that  the  great  new  field  for  our  commerce  lies  in  Elastern 
Asia,  where  the  markets  are  ready  for  immediate  develop- 
ment. The  connection  of  the  Chinese  Empire  with  India  via 
British  Burmah  is  strongly  advocated,  and  it  is  maintained 
Umt  with  a  good  display  of  energy,  faith  in  ourselves,  and  a 
determination  not  to  procrastinate,  the  matter  would  be  ear- 
ned through,  and  we  should  enter  upon  a  new  field  of  com- 
mercial enterprise  of  almost  boundless  extent.    China  of  the 


present  day  differs  greatly  from  the  Empire  as  it  existed  a 
quarter  of  a  century  ago.  A  more  free  intercourse  with 
Western  nations  has  rubbed  off  a  good  deal  of  that  exclusive 
feeling  which  constituted  the  Empire  almost  a  sealed  book , 
There  is  more  movement  now  going  on,  and  a  corresponding 
increase  of  enlightenment  and  appreciation  of  more  novel 
ideas.  The  hostility  to  the  railway  and  telegraph  is  lessening 
amongst  the  masses,  and  has  as  good  as  disappeared  amongst 
the  educated  classes.  There  are  now  some  3,000  miles  of 
telegraph  worked  by  Chinese  operators  and  a  small  railway 
some  nine  miles  in  length  has  for  some  years  been  running 
in  the  neighborhood  of  Tientsin.  These  may  be  looked  upon 
only  as  small  matters,  but  they  certainly  bear  witness  to  the 
wearing  out  of  prejudices.  The  fact  is  there  is  a  splendid 
market  to  be  opened  up,  and  the  question  to  be  decided  is — 
what  nation  is  to  have  the  privilege  and  profit  of  doing  it  ? 
Mr.  Colquhoure  wound  up  his  very  able  paper  as  follows  : 
"Are  we,  with  such  magnificent  markets  attainable,  through 
fear  of  responsibility,  to  yield  the  place  in  the  struggle  for 
commerce  to  our  rivals  ?  Are  we  to  lose  our  famous  spirit  of 
enterprise?  Are  we  through  lack  of  nerve  to  earn  the 
slur  which  is  now  being  cast  upon  us  and  to  become  '  Dutchi- 
fied  V  Or  are  we  to  realize  our  position  and  throw  ourselves 
nto  the  struggle  with  our  ancient  self-reliance,  energy  and 
perseverance,  and  letting  no  opportunity  pass  retain  our  pre- 
eminence, and  encourage  by  all  means  in  our  power  the 
extension  of  oxir  commerce?  The  question  admits  of  no 
delay,  and  the  answer  rests  with  ourselves.'' 

Money  has  remained  easy.  The  slight  demand  which  was 
experienced  as  the  result  of  the  Stock  Exchange  settlement 
has  passed  off,  and  the  requirements  due  to  the  turn  of  the 
quarter  have  been  easily  satisfied.  There  is  an  export  inquiry 
for  gold  for  Germany,  and  the  Paris  Exchange  is  drooping; 
but  the  market  is  uninfluenced,  and  quotations  have  a  ten- 
dency further  to  droop.  The  treasury  bills  just  placed  were 
allotted  at  a  discount  rate  equal  to  a  reduction  of  about  5-16 
per  cent  compared  with  that  quoted  a  month  ago,  and 
although  the  supply  of  bills  has  increased,  the  accummulation 
of  capital  is  proportionately  greater  and  the  dividend  money 
will  now  have  to  be  dealt  with.  In  the  ordinary  course  of 
events  money  should  now  commence  to  harden,  but  the  pro- 
cess promises  to  be  very  slow.  About  a  year  ago  the  Bank 
rate  was  advanced  from  2  to 3  per  cent,  to  be  followed  rapidly 
by  further  changes  until  5  per  cent  was  reached,  but  there 
were  no  indications  of  any  such  movements  just  at  present. 
The  weekly  Bank  of  England  return  shows  a  loss  in  reserve 
of  £1,830,000,  due  mainly  to  a  large  expansion  of  note  circu- 
lation; but  there  was  also  a  decrease  of  £470,000  in  the  stock 
of  bullion,  of  which  more  than  one  half  went  abroad.  The 
reserve  is,  however,  still  about  £1,200,000  more  than  last  year 
whilst  the  stock  of  bullion  shows  an  excess  of  quite  £100,000 
The  position  is  stronger  than  last  year,  and  there  is  no  reason 
to  expect  that  more  than  average  demands  will  have  to  be 
satisfied. 

The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers  ' 
Clearing  House  return,  compared  with  the  three  previous 
years : 

1885. 
Olronlatlon, excluding         s 

7diiy  &  other  bills..  25.200,83.^ 

Public  deposits .=>, 714,682 

Other  deposits 27,997,0:11 

Qovernm't  securities.   17,218,043 

Other  securities 22, .505, 744 

Rss've  of  notes*  coin   12,437,,^98 
(Join   and   bullion  in 

botli  departments..    21,908,433 
Proport'u  of  reserve 

to  liabilities 36-77  p.  0. 

Bank  rate 2  p.  0. 

Consols 99T81I. 

Eng.  wheat,  av.  price       30s.  lod. 
Mid.  Upland  cotton.. 
So.  40  mule  twist. . 


1884. 
* 
26,279,460 
5,913,405 
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13,724,395 
22,95-2.396 
11,209,932 


1883. 
» 
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1882. 

» 
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21,799,392    23,753,283    21,486,453 
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40s.  4d. 

6d. 

.  „_.  .  ._.  10i4d. 

Olearins-Houseret'n.  105,938,000  130,400,000  144,735,000  117,876,000 


53,  ad. 

8%d. 


38  p.  0. 
2  p.  0. 

lom 

348.  Od. 
538d. 
908d. 


43'9p.  c. 

3  p.  o. 

100  "8 

41s.  Od. 

5381. 
9i2d. 
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The  Bank  rate  of  diaoount  and  open  market  ratea  at  the 
chief  Continentnl  cities  now  and  for  the  previoua  three  weal's 
have  b«ion  as  follows: 


RatMof 
/nrorotot 

Oct.  1. 

^e.  94. 

Sept.  n. 

«rp(.  la 

Bonk 
Rate. 

8« 

Op«ll 
llarlul 

a 

9M 

3 
9M 

4 

a 

ax 

Bank 
Bat: 

8« 

0pm 
MarM 

~jr 

8M 
SM 
S 
9 

4 

« 

Btnili 

Rate. 

9M 
3X 

0pm 
Vwk«« 

IK 
*M 
W 
SM 
9 

4 

8W 
8 
3H 

Bonk 
RaU. 

~~a 

4 

4 

4 

»H 

8 

4 

4 

8 

8« 

0pm 
iirark«t 

Pari* 

IM 
»H 

9N 

8 

9N 

Frankf.irt 

Uambiirti 

Amntenluin...... 

Madrid  

8W 
8 

8t.  Petersbnni-. 
Copenhuran.  .. 

Meesrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Hold— Tlip  Imlk  of  tho  arrlvaln  during  tlio  week  has  cnnelstod  of  sovor 
elKiic.  wliloli,  to  the  value  of  £1^3.000,  have  of  ooiinie  been  Kent  Into 
the  Himk.  As  t!io  deiuau<l  for  (Jermanv  li:w  been  more  urKeiit,  wltb- 
drHWiilt  of  bars  iin<l  coin,  prtiiciiiiilly  RiiaBini),  have  taken  pliiuc,  iiud 
the  Bank  has  lost  slneiiour  last  olrciilar  of  thi>  aith  iilKi.  about  £U8.- 
000.  The  amounts  to  hand  conipilso  *57,800  from  Au»triill».  £'.J  1.500 
from  India.  *107.0i  0  from  the  Cape;  total.  £18e.:!00.  The  Moniieffo 
ha<.  taken  *1;),T(pu  to  the  River  riate. 

SIlviT— Thii  founcil  rtrafia  have  axaln  gone  sllxhtly  hlffhor.  and  silver 
has  thuri'fore  ImproviMl.  the  prloe  bclnit  now  quoted  as  17  9-l6d.  to 
47'V'l.  I>er  m...  tlii<  demaid  holm;  for  the  East  and  the  Continent.  We 
have  rceelvcil  durluK  the  week  *i4,30O  from  New  York  ami  £7,400 
from  tlie  East.     The  P.  &  O.  stearnor  has  taken  £53,000  to  Bombay. 

Mexican  Oollarg— .\bout  £10.0(10  have  come  In  from  Amorliii,  and 
the  Oa.Kiu'O  ha«  broni{ht  a  considerable  amount  from  Mexico,  of  which 
the  un^atcr  part  wa8  sold  for  arrival,  the  nearest  quotation  being 
47 1»rt.  i>er  o/.. 

The  quotations  for  bullion  are  reported  as  follows: 


aOLD. 

Sn.VKR. 

I^mcton  Standard. 

Oct.  I. 

Sept.M. 

Lon^lon  Standard. 

Oct.l       Sepf.M. 

•.     d. 

1.      i. 

•1.             4. 

Bar  Kold,  Bne..    oz. 

77     9M 

77    9 

Bar  silver oi. 

47  e-18      47« 

Bar  Kold.  contaln'u. 

Bar  sUver.contala- 

1 

SO  dwt«.  sllver.oi. 

Tt  ItX 

77  lOX 

IngSfrrs.  i{otd..oi. 

47  15-18      Vm 

Span,  doubloons. oi. 



Cake  silver ox. 

81  6-16        SIX 

B.AiQ.doablooQt.os. 

Mexican  dols...ot. 

47H           

Tenders  for  £1,191,000  Treasury  bills  have  been  received  at 
the  Bank  of  England  to  replace  a  similar  amount  maturing 
and  which  were  issued  in  July  last  at  an  average  dis- 
count rate  of  Us.  0':^(1.  per  cent.  Tenders  at  £99  13s.  lOd. 
receive  about  74  per  cent  and  above  in  full.  The  average 
rate  was  £1  3b.  3d.  per  cent.  Those  issued  a  month  ago  were 
placed  at  £1  98.  7d.  per  cent. 

The  Bank  of  England  is  to  receive  tenders  on  the  7th 
inst.  for  a  new  issue  of  New  South  Wales  8J^  per  cent  stock 
to  the  amount  of  £5,500,000,  repayable  at  par  on  Oct.  1st 
1934.  It  will  rank  pari  pftsni  with  existing  33^  per  cents. 
The  minimum  price  is  91  per  cent. 

The  Crown  agents  for  the  Colonies  will  receive  tenders  on 
the  8th  inst.  for  £35,000  in  i}4  P*r  cent  debentures  on  behalf 
of  the  Government  of  the  Bahamas,  the  minimum  being  fixed 
at  98  per  cent. 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  Sept. 
86  was  75,  against  01  last  year,  showing  an  increase  of  14,  and 
making  the  net  increase  to  date  542. 

The  gross  receipts  of  the  34  principal  railway  companies  in 
the  United  Kingdom  during  the  first  six  months  of  the  cur- 
rent year,  excluding  the  amount  brought  forward,  was 
£82,032,616,  or  a  decrease  of  £550,349  from  the  corresponding 
period  in  1884,  when  the  total  was  £32,582,965.  Including  the 
sums  broui;ht  into  the  accounts,  the  gross  revenue  was 
£33,415,443,  as  compared  with  £32,962,500,  being  a  decrease  of 
£.547,00.3.  The  general  charges  amounted  to  £16,703,990,  against 
£17,034,310,  being  a  reduction  of  £330,314.  The  rentals, 
debenture  and  preference  charges  were  £10,726,784,  against 
£10,.5»4,373,  being  an  increase  of  £133,411.  The  aggregate 
working  and  other  charges  were  £27,430,780,  as  against 
£27,628,683,  being  a  net  decrease  of  £197,903.  Deducting  the 
andivided  balances  brought  into  the  accounts,  the  amount 
available  for  distribution  on  the  ordinary  stocks  was  £4,570,580, 
as  against  £4,931,983,  being  a  decrease  of  £361,403;  but  includ- 
ing these  balances  the  actual 'reduction  was  £;i58,l  17.  The 
total  additions  to  the  stock,  share  and  loan  capital  during  the 
half-year  were  £8,257,557,  of  which  £5,419,455  was  on  account 
of  guaranteed  and  preference  stocks.  The  increase  to  the 
ordinary  stock  was  £946,355,  and  to  debenture  stocks  and  loans, 
£1,891,767.  The  total  amount  expended  on  capital  account  by 
the  thirty-four  undertakings  was  £5,987,389,  bringing  the  total 
expenditure  on  this  account  to  £715,706,803. 

The  grain  markets  have  been  in  a  very  quiet  state.  Wheat, 
has  been  better  held,  and  during  the  earlier  part  of  the  week 


ocoiMionally  made  rather  more  moiM7,  bat  the  mbMqaent  ten- 
dency was  hanlly  so  good.  Some  Irregularity  hoa  apparentlr 
occurred  in  the  New  York  market,  judging  from  the  tele- 
grams, but  here  there  is  not  BuiHoient  life  in  the  trade  to 
support  any  particular  movement  in  prioea.  Salea  keep 
tolow  last  year's  level.  A  deflciency  in  the  four  weeks'  sales 
of  home-grown  produce  is  shown,  amounting  to  about  84,000 
qrs.  Importations  keep  low.  The  receipt  of  wheat  from 
abroad  kst  week  were  1,106,000  cwt».,  against  1,781,000  cwts. 
last  year,  whilst  those  of  flour  were  955,000,  against  878,000 
cwts.  In  the  first  four  weeks  of  the  season  the  import  of 
wheat  and  fiour  have  been  about  1,394,000  cwts.  below  last 
year's  total.  There  is  every  prospect  of  this  deficiency  widen- 
ing. The  quantity  of  grain  on  passage  keeps  below  last  year's 
total  and  Ameru^an  shipments  are,  as  heretofore,  rentricted. 
The  general  trade  revival  which  appears  to  have  commenced 
in  the  United  States  cannot  fail  to  ultimately  influence  the 
grain  markets.  It  will  cause  a  more  confident  tone  to  assert 
itself,  and  as  more  hopeful  anticipations  are  indulged  in,  so 
will  wheat  be  held  for  higher  .values.  This  cannot  be  carried 
out  without  infiuencing  our  market,  but  the  drawback  to 
any  appreciable  advance  at  an  early  date  exists  in  the  dis- 
inclination shown  by  millers  to  allow  their  dealing  to  exceed 
the  limit  of  actual  reiiuirements.  Possibly  they  are  still  rely- 
ing upon  the  expectation  that  their  continued  abstention  from. 
dealing  will  tire  out  weak  growers,  compelling  them  to  sell, 
and  thus  play  into  their  hands. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
four  weeks  of  the  season: 


wiieat 

Barlej 

Oate 

Peas 

Beans 

Indian  com. 
Flonr 


.owt. 


1885. 

1884. 

1883. 

18S2. 

5,748,743 

6,617,938 

6,390,238 

7.753.023 

1,012,435 

1,50«.35H 

1,034.684 

573,870 

992.969 

1,04'2,719 

1,020,1195 

1,180,083 

U5,7.i4 

9B,643 

t:0,714 

71,042 

.ige.osti 

219,564 

285,117 

101.992 

1,901,101 

1,938,183 

2,528.380 

1.110.891 

854,098 

1,279,160 

1,057,029 

1.005.821 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885.  1884.  1883.  1882. 

Importt  of  wheat,  owt.  5.748,743      6,617,938      6,390,238      7,753,923 

Imports  of  flour 854,098       1,279,1*^0      1.057,029       1.005,821 

Sales  of  home-grown..   3,384,091       4.308,832       3,688,776       2,973.620 


Total 9,986,932    12,205,930    11,136,043    11.733,364 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  four  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs. 

Barley 

Oats 


1885. 


Salt*. 


235,928 
76,071 
31,481 


At'ge 
Price 


$.   d. 

31  3 
31  1 
19     5 


18S4. 


Sales. 


300,398 
138.131 


Av'ge 
Price 


d. 
33  8 
32    4 


42,6T2il9    7 


1883. 


Salet. 


213,273 
31,409 
30,6  44 


Arge 
Prfee 


I.  d. 

42  O 

32  8 

21  O 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885.  1884. 

Wheat owt.    3,384.091      4,308,832      2, 

The  quantities  of  wheat,  fiour  and  maize  on  passage 
United  Kingdom  are  as  follows: 

Atpretent.        Lot t  week.         Lattyear. 

Vbeat qrs.  1,205.000         1.227.000         1.517,000 

Floor.eqnal  to  qrs     119,000  152.000  147,000 

Maize qrs.     282,000  301,000  120.000 


1883. 
837,500 

to  the 


1883. 
,706.000 
170,000 
286,000 


Bnsllali    Financial    IflarlKets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reporteid  br  cable  as  follows  for  the  week  ending  Oct.  16: 


London. 


illver,  peroi d. 

Oonsol  s  for  money 

CX>n8ols  for  aooount 

Fr'oh  rentes  (In  Paris)  fr 

a.  8.4 1«8  of  1891 

U.  8.  4s  of  1907 

Canadian  Paolflo 

Ohio.  Mil.  A  8t.  Paul.... 
Erie,  oommon  stook.... 

rUlnols  Central 

Pennsylvania 

Philadelphia  <fc  Reading 
Vew  York  Central 


Sat.    I   3lon.      Tuet. 


J. 


4714 
lOOlis 
lOOlis 
7912i« 
115^8 

12578 

47  >4 

82^8 

18!% 
136 

5338 

■8I4 

104>8 


4714 
1001  IS 

1001,8 

7S-95 
115»« 
125'8 

47'4 

83  >a 

19 
I36I4 

&33g 
1  7^4 
104  la 


Wtd.     Thun.      Fri. 


47»,e 

4738 

100  Is 

100 

100  Is 

100 

78-85 

7902>« 

115>a 

11558 

12.^•'8 

125^8 

4738 

4714 

83\ 

85»8 

I8is 

1998 

13651 

137'4 

53'8 

54% 

7»8 

7»9 

lom 

104-8 

47"« 

I003l8 
1003,8 

79-06 

11578 

isest 
47% 

86  \ 

20  >a 

138  >4 

541)8 

8% 

Xl043|8 


47«„ 
IOOI4 
100  v» 


115^ 

126^ 

47>a 

86 

20U 

1383g 

54*4 


I103l« 


CfPommcvci«T;l  and  IjiIisccUaueoug|l|ettyg 

NA'noNAL  Banks.— The  following  national  banks  have  lately 
been  organized: 
3.390-Th6  First  National  Bank  of  Dorehoiter,  Neb.    Capital,  i»50,000. 

.r.  H.  Clsrk.  President :  J.  O.  Thurston.  Cashier. 
3,391— The  First  National  Bank  of  Waupiin,  Wis.    Capital,  $30,000. 

George  W.  Mitchell,  President;  JohnC.  Perry.  Cashier. 
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3,398-Tl?e"J-S-Na.lona.BanUofRednemDaJco,a.    Capital,  $50,000, 
William  W.  Taylor  Prea  Hent.     N«™f '.'''•   q         „      Capital, 

3,40O-T^eFi"rst  National  Bauk  ot  •""-•"'^-g^.^^r  CaS""  '  *     ' 
Simeon  B.  Sarles,  I'resideut :  t..\.  Sailer,  Laamer. 

UCP0ET8  AND  EXPORTS  FOB  THB  WEEK.-Tlie  imports  of  last 

^"eTtil  lmporU7*9S736!  aiaiSt  IM5«,990  th  r 
c^ine  week  and  86,631,725  two  weeks  previous.  The  exports 
f^thew^k^ndldOc't.  13  amounted  to  *M75,079,  again. t 
*6  005  891  last  week  and  *5,610.-253  two  weeks  previous.  The 
foUowk.K  are  the  import!  at  New  York  for  the  week  ending 
(Itor  d^  K^s)  Oct.'^Sand  for  the  "eek  ending  (for  genera 
iMTchandL)  Oct.  9 ;  also  totals  since  the  beginning  of  thf 
first  week  in  January: 

FOBBION  IMPORT*  AT  KBW  TOKK. 


For  Week. 


Dry  Goods 

<}eii'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise.. 


Total  41  weeks. 


1882. 


1883. 


$2,6->7,989 
6,2S8,729 

}8.916,71S      $6,992,l!»0 

$110,128,524  $101,763,221 
28i',7C7.T94.'   260,297,781 


$399,896,318!$362,061,O02 


1884. 


$1,427,112 
4,897,933 


$6,325,043 

$96,110,103 
214,S30,473 


$340,941,376 


1885. 


$2,418,3S4 
7,033.352 

$9  451,736 

$3 1.79!. 1)56 
2^1.433.560 

*303.224,616 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o' 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tlu 
•week  ending  Oct.  13,  1885,  and  from  January  1  to  date: 

■XPOST8  FaOM  MBW  TORK  FOR  THB  WEEK 


1882. 


1883. 


Pjf  the  week... 
Prev.  reported . . 


$6,108,988 
2t)2.152,342 


$6,789,550 
276,122,131 


Total  41  weehs.  $268,261,330  $281,911,68: 


1884 


18'<6 


$5,651,058   *6.47.T.079 
247,888,3J6  233,030,701 

$253.'i40,294  $2'.9.5u,>.940 


The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  Ojt.  10,  aid 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BtPOBTB   4.MD  (MPORTS  O"  SPBOIB   AT   HBW  YORK. 


eoid. 


Oreat  Britain 

France 

Oermany 

West  Indies 

Hezloo 

Soath  America 

All  other  oouiitries. 


Tetal  1885. 
Total  1884. 
Total  1883. 


J     Silver. 

Oreia  Britain 

France 

Oerman.- .. 

Westlniiles 

Mexico 

Bonth  America..... 
All  other  oountrlea. 

Total  1885 

Total  1884 

Total  1883 


Bxporti. 


Week. 


SinceJan.l. 


$5,400 


13.040 
51,000 


$69,440 

3,800 

14,375 


$130,000 

23,926 

l..->00 

3,750 


$159,176 
213,987 
2.57,783 


$303,660 

10,  .591 

64,461 

5,530,859 


249,3.i2 
334,397 


'i!e,493.320 

37,922,244 

442,043 


♦11,388,195 
564,261 
140.478 
238,155 


12.331 
684,279 


$13,027,699 
11,002,813 
11,935,100 


Imports. 


Week.       Since  Jan.i 


«255 


21,486 


30,974 
1,500 


■1426,123 

1,811,1. 'SO 

4,4-.:5.068 

l,18ii,179 

31,463 

651. 3^2 

71,017 


»54,2I5  «8.603.58' 
393,5  :o  11,881,114 
109,500      8,69  J, i36 


$75 


13.444 

6,298 

7,7.54 

494 

$27,015 
38.562 

IS-i.lOS 


827.904 
19,5(9 


4«l,94« 

332  4'i3 

688,850 

8,U0J 


$1,538,736 
2.9R0.928 
4,4  47.552 


Of  the  above  imoorcs  for  the  week  in  1885,  $31,614  were 
American  gold  and  |1]  ,047  American  silver  coin.  Of  thf  exports 
during  the  same  time,  $64,040  were  American  gold  coin 
and  $3,7.50  American  silver  coin. 

United  States  Snb-Treasury.— The  following  table  shows 
the  receipts  4ad  payrrents  at  the  Sab-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  pa'it  week  : 


DaU. 


Oct.  10. 
"  12. 
"  13. 
••  14. 
••  15. 
"    16. 

Total... 


Beeeipte. 


1,173,826  43 
1,616.838  13 
1,54>,899  14 
1.0 19,260  (t3 
1,53«,T07  92 
1,020,295  88 


7.»3  ■,887  51 


Payment*. 


S 
990,138  22 
1.080,3  <7  70 
2,67o.371  67 
2,136,213  61 
90'2,618  23 
*l,45l,63l  8^ 


9,210.334  25 


Balaneen. 


Coin. 


154,271,663  39 
151.843,547  93 
155,640,174  (16 
155,6:i7.862  8ii 
156.375,805  34 
156,341,226  62 


Currency. 


18.992.586  79 
18.9->7,201  68 
17,1157.103  ()2 
1.5,942. i6'i  7(1 
15,838.6i>7  8-. 
15,138.8H0  63 


*  Includes  $1 15,€00  (told  ceriiflcatcs  taken  out  of  casb. 

BnlTRlo  New  Vork  &  Philadelphia.— The  interest  on  the 

first  mortKwge  b-.nds  of  the  Oil  Crt-ek   Division  of  the  Buffalo 

New  York    &    Philadelphia    Railroad     Company    has     been 

defaulted.    The  company  has  advertised  to  pay  interest  on  its 


flr.-t  mortgage  B,  N.  Y.  &  P.  bonds,  and  it  is  said  tliat  the 
holders  ot  the  Oil  Creek  bonds  will  ask  that  the  interest  on  these 
bonds  be  restrained  until  they  have  received  their  interest. 

Texas  Trnnk.-At  Dallas.  Texas  Oct.  6,  this  road  was  sold 
bv  the  United  States  Marshal  to  Jules  Schneider  for  .|6,000  to 
^atisfv  the  iudgment  of  the  International  Trust  Company  of 
New  York.^  The"e  are  51  miles  of  the  road  from  Dallas  south- 
eastward. It  was  sold  under  foreclosure  of  mortgage  May  1, 
1883. 

Toledo  Cincinnati  &  St.  Lonis.-At  Toledo,  Oct.  15,  the  sale 
of  rolling  stock  went  on,  and  1,190  box  and  coal  cars,  series  B 
and  C  of  the  Massachusetts  Car  Trust,  were  sold  at  prices 
ranging  from  $35  to  |45  a  car.  The  bondholdtrs  committee 
secured  the  cars.  A  cash  instalment  of  $lo  a  car  was  required, 
the  balance  being  paid  in  coupons. 

Toledo  &  Ohio  Central.— This  company  (Ohio  Central  re- 
organized) has  made  application  to  have  its  first  mortgage  five 
per  cent  gold  bonds  listed  at  the  New  York  Stock  Exchange, 
and  the  statement  submitted  contains  the  following:  These  are 
$3,000,000  first  mortgage  five  percent  fifty  year  goW  bonds 
upon  196  miles  of  completed  road,  and  also  17  miles  of  leased 
Toa.d,  with  interest  guaranteed  by  the  Columbus  Hocking 
Valley  &  Toledo  Railway.  The  Toledo  <&  Ohio  Central  Rail- 
way Company  was  incorporated  June  30,  by  filing  articles  of 
incorporation  with  the  Secretary  of  the  State  of  Ohio  under 
the  general  Oliio  railroad  law.  .  ■     ,■        , 

This  road  is  what  was  formeriy  known  as  the  mam  line  or 
the  Ohio  Central  R  .ilroad  Co.,  sold  under  decree  of  the  U.  S, 
Circuit  Court  for  the  Northern  District  of  Ohio  on  April  15th, 
1885  at  Toledo,  O.,  and  purchased  by  the  reorganization  com- 
mittee f.ir  the  bondholdere  and  stockholders.  At  its  incorpora- 
tion June  30,  1885,  it  had  as  assets,  the  road  and  equipment; 
supplies  on  hand,  $88,015;  bonds,  $83,000;  and  sundry  cash 
balances  awaiting  the  decision  of  the  court.  It  had  as  liabilities 
nothing  whatever  except  the  $3,000,000  1st  mortgage  bonds. 
Its  capital  stock  consists  of  preferred,  $3,750,000;  common, 

$1,600,000.  .        o  ,     ,  ^     .v         u 

Of  the  bonds,  $3,504,000  have  been  issued  to  date,  through 
the  Central  Trust  Company  of  New  York,  uncler  the  plan  of 
reor.^anization,  to  the  holders  of  the  old  main  line  first  mort- 
gage Ohio  Central  Railway  bonds,  who  assented  to  the  re- 
Srganizition,  and  held  Central  Trust  Co.'s  certificates  of  de- 
posit therefor.  Of  the  remaining  there  are  in  the  Central 
Trust  Co.'s  han(3s  $413,000  ready  for  delivery  to  the  holders  of 
the  outstanding  certificates  of  deposit  of  same  bonds  upon 
presentation;  and  $83,000  bonds  will  remain  the  property  of 
the  Toledo  &  Ohio  Central  Railway  Co.,  the  holders  of  that 
amount  of  tiie  old  bonds  not  having  come  into  the  plan  of 
reorganization.  ^„„  ,     . 

By  the  mortgage  and  the  bond  the  $3,000,000  are  part  of  a 
series  of  $5  000,000.  But  none  of  the  remaining  $2,000,000 
are  to  be  issued  except  for  property  hereafter  acqiiired,  and 
then  only  with  the  consent  of  the  holders  of  three  fourths  of 
the  bonds  outstanding,  as  provided  in  the  mortgage. 

Particular  attention  is  called  to  the  provisions  in  Article  3d 
of  the  mortgage,  under  which  the  trustee  shall  at  any  time, 
when  requested  by  the  holders  of  one-fourth  of  these  bonds, 
ascertain  the  condition  of  the  railway  property  an(.l  of  its 
equipments,  and  if  the  same  are  not  in  good  order,  the 
trustee  shall  compel  the  company  to  put  the  same  in  good 
order,  and  if  not  so  put,  the  trustee  shall  exercise  the  right 
of  entry  and  of  sale  and  foreclosure.  The  bonds  are  issuecl  m 
denominations  of  $1,000  each,  numbered  from  1  to  .i.OOO; 
coupons  $35  each,  payable  in  gold  coin  every  January  Ist  and 
July  Ist  up  to  July  1935. 

— The  Homestake  Mining  Company  has  increased  its  divi- 
dends to  40  cents  per  shire  (or  $50,000  per  month).  Dividend 
No.  88,  for  September,  is  payable  at  the  corap  my 's  office,  San 
Francisco,  or  at  the  transfer  agency  of  Lounsber^t  &  Co. 
Mills'  Building. 

Anction  Sales.— The  following  were  sold  at  auction  lately 

by  Messrs  Adrian  H.  MuUer  &  Son: 

Bonils. 
$1,000  Second  av.  KR.  7«  con- 
sol,  due  H8^ I07'8&">t. 

$17,000  Louisville  New  Alb. 

&.  Clii'aK.)    (Cliic.    &    Ind. 

Uiv.)  Ist  6s.  duo  1911 89'a 

$21,0U0  St.   Louis  Coal  KK. 

1st  7s  18 

$436  36  Waliash  St.   Louis  * 

Pacific  KR.  (Havana  Div.) 

bond  scrip 42 

Shares 
71 U  Merapliis  &  Little  Rock 

RR.   Co  $1.300lorlot 

20  Milwaukee  &  N.i.  KR.  C.i.  JO 
eoM'iehu'iea'  &  Traders' HK.ll  I 
45  Jcffoi-sou  Fir.i.  lus.  Co.. .  123 

10  N^ti  mal  P.ii-k  Bank 131>4 

104  Kings  Co.  Firo  lusuianco 

Co 216's-218 

50  Kinas  Co.  Fire  lus.  Co  ..218 

2<)  .Vassal!  Bulk      I3l"« 

12  C  ir.i  EtcUauffn  Rank 172 

l.dOO  DaliloucKa  M'UK  C).$ll   lot 
80  Clriziuis'  Natioual  Bauk.ll8 


Bofifh. 

$8.01)0  New  Jersey  Southern 
BR.  l8t  6s,  due  1899.  Jau. 
1886,  coupons  on 86^ 

$5,000  Arkans'is  St<te  7s,  is- 
sued to  Central  RR.  Co..  due 
190;>.  April,  1873,  coupons 
on     Oct., '73.  coups  off —      5 

$2,000  Alabama  State  4s, 
Cl^JSS  ('.  92% 

$5,000  New  Orleans  Jackson 
&  Great  NorrhiMU  8s,  2nd 
seriiw,  constfuct'n.  due  '90.11338 

$10,000  Mississippi  Central 
Rll.  Co.  2d  8s,  due   1886...102ia 

$1  1,250  .Mempliis  A  Little  R'k 
RR.  Co.  (H8  reorganized)  8s, 
duo  1907.  The  pureliaset 
will  also  receive  all  unpaid 
coupons  tor  years  188  i  and 
1881.  and  July,  1852,e(iual 
to  IH  per  cent 111% 

$1,349  50  Jefferson  Fire  Ins. 
Co.  serin 40 

$Mi,ooO  Broadway  &  7tU  av. 
RB.  Co.  59,due  1914  .103»8&lnt. 


THE    AMGRIOAN     INVKSTMliNX    COMPANY, 

OF  EMMETSBURQ,   IOWA, 

liaa  opened  an  oflice  at  150  NASSAU  STREET,  N.  Y.,  for  the  sale  ot 
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ghe  ^Bankers'  CSa^cttc. 


WIVIUBNUS. 

Tlie  followlnit  dlvldMUlR  have  reoently  heon  iinnniino«<1 : 


Ifamt  of  Company. 


KHilroadH. 

Baltimore  A  Uliii>,  iiiiiln  iit«iii 

Du  il"      Wivsli.  tiraucli. 

liiNiiriiiK'e. 

Irving  Fill'  (111  niiliiii'  I'lipltiU) 

mx-ollunvoUH. 
Pullnian'it  I'nUcu  Cur  diuur.) 


When     i 
Payablt, 


Booht  Olond. 


Nov. 
Nov. 


On  deii).    

Nov.     IcIkov.  »  to  Nov.   16 


MBW  A'ORK.  FRIDAY,   UCT.  le.  lN8a-3  P.   M. 

The  Money  Market  and  Financial  Situation — Tlio  move- 
racnt  at  the  Stock  Exohango  lias  absorbed  all  attention  tlii.s 
week.  It  is  safe  to  say  that  the  porsistont  buoj'ancy  and  gen- 
erally contidcnt  tone  have  not  been  matched  in  the  jiast  two 
years — perhaps  not  since  the  disastrou.s  2nd  of  July,  1881.  The 
important  feature  of  the  present  movement,  in  which  it  ailTers 
from  the  temporary  spurts  which  have  so  frequently  been  wit- 
ncwed,  con.sists  in  its  broadness;  that  is,  the  buyers  and  the 
believers  in  the  advance,  comprise  not  only  the  strong  oper- 
ators of  theStreetwiththeir  following,  but  also  a  greater  number 
of  outside  investors  ana  conservative  speculators  than  liave  been 
in  the  market   at  one  time  during  the   past  two   or  three  years. 

What  can  be  said,  then,  of  the  permanence  of  the  rise  and 
•  the  extent  of  the  real  basis  wliich  it  has  to  rest  on  ?  In  answer 
to  this  query,  it  is  useless  to  attempt  any  reply  which  will  be 
so  close  as  to  tell  just  what  the  course  of  prices  will  be  to- 
morrow or  next  week;  but,  abandoning  such  n;irrow  limits  and 
taking  a  more  general  view,  the  situation  may  be  summed  up 
as  follows : 

1.  Under  the  influence  of  the  crisis  of  1884  and  the  extended 
railroad  war,  prices  of  stocks  and  bonds  became  abnormally 
depressed. 

3.  Aside  from  the  commercial  depression,  with  its  various 
concomitants,  the  railroaa  wars  would  have  been  sufficient  to 
cause  great  loss  of  income  to  the  i)rincipal  companie.s,  and  no 
rise  in  prices  of  securities  could  be  well  founded  till  those 
difliculties  were  adjusted.  They  were  practically  adjusted  by  the 
West  Shoi-e  Central-Pennsylvania  negotiation. 

3.  After  the  settlement,  the  railroads  require  considerable 
time  to  get  in  shape  and  increase  their  incomes  to  the  old  inter- 
est or  dividend-paying  basis;  this  time  has  not  yet  elapsed, 
and  they  are  not  yet  earning  the  expected  dividends  or  interest. 
Hence  the  present  rise  is  so  far  based  on  hopes  of  future  profits. 

4.  The  speculative  force  on  the  bull  side  of  the  market  has 
been  immense,  and  in  addition  to  the  Vanderbilt  following, 
there  have  been  heavy  pools  in  St.  Paul,  in  Lackawanna,  and 
apparently  in  the  Gould  stocks,  resulting  in  the  recent  failure 
of  two  leading  bear  houses  and  a  complete  rout  of  the  smaller 
bears,  with  the  usual  result  of  large  purchases  to  cover  short  sales. 

5.  The  commercial  situation  throughout  tlie  country  has  un- 
doubtedly much  improved,  and  the  distribution  of  goods  for 
the  fall  season  was  extremely  satisfactory;  but  on  the  other 
hand,  prices  are  but  little  better,  and  in  the  iron  trade  pig  iron 
has  scarcely  advanced  at  all,  while  steel  rails  are  perhaps  $3 
per  ton  hi^ther  than  the  lowest  point.  An  important  matter  for 
the  railroads  is  the  low  price  of  corn  and  wheat,  whicli  pro- 
hibits free  shipments. 

6.  In  conclusion,  there  is  little  more  to  say  than  that  there 
were  good  and  substantial  reasons  for  an  advance — even  a  large 
advance — in  the  prices  of  stocks  and  bonds,  and  those  reasons 
have  not  ])roved  to  be  visionary  or  ill-founded.  Hut  grant- 
ing this,  has  not  the  rise  in  most  cases  been  sufficient,  and  has  it 
not  already  ''discounted"  the  favorable  effects  hoped  for  during 
the  next  six  months  i  We  can  give  no  definite  reply  to  this 
question,  and  if  it  has  not  any  close  bearing  upon  s[)eculative 
dealings  on  margin,  it  is  at  least  worth  the  attention  of  those 
■who  buy  for  cash  to  hold  for  some  time. 

The  open  market  rates  for  call  loans  durintr  the  week  on 
stock  and  bond  collaterals  liave  ranged  at  1@2  per  cent  and 
to-day  at  14@3.   Prime  commercial  paper  is  quoted  at  3@4i  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £81,200,  and  the  percentage  of  reserve  to 
liabilities  was  U  9-16,  against  Si  last  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  lost  7,301,000 
francs  in   gold  and  3, 100,000  francs  in  silver. 

The  New  Vork  Clearing  House  banks,  in  their  statement  of 
Oct.  10,  showed  a  decrease  in  surplus  reserve  of  |1,34.>,775, 
the  total  surplus  being  *40, 153,425,  against  $41,499.3U0,  the 
previous  week.     The   following  table  shows  the  changes. 


LoaiiH  Hud  ilU 

Spwie 

Cirfulalion  . 
Net  (lei«oslt«. 
Legal  t«D(lur«. 

Leeal  n-sfirvi' 
Re«i^rve  held. 


Sarplna 


188.V 
Ott.  10. 

ii.'):il.!>o  '.30C 

10-,  172.0  Ml 
!).»2:<,Sl«i 
3-7,29-«.30(l 
^8..i05,  ,0 

*97,8'4,-.7.-> 
13t>,y78.00i' 


IHffer'nea  (Vn' 
Pmiout  Week.' 


1884. 
Oct.  1 1. 


Ilic.$!,lll.OJC  $29n,6't3.nO<l 

liio.  l.JSI.fiKt  77.iM>'.2'i 

lu.;.  :h,3m)!      12.8;i3.8  10 

Inn,  l.KS^.SOO  3M,iii:8.o0ii 

Doc.  2,..'43.8'W  3i.TiS.iO" 

[ti!i.  t*-!-!,.!?.^  «7  8,5 17,00(1 

Dec.  S«l,«0.i  110,030,300 


»40,13'«.4  ftlDiw'.*l.a4.'i.77' 


*■<?,  J 1 3  soo 


1883. 
Ocl.   13. 

*3'27, -27.701 

.'Sii.tl'i.MiO 

l.i,17T.'Ji). 

SIC,  i77,:tO> 

24,8J.^,!)0O 

$79,119,323 
bl,284,JOU 


Exchanifc.— Sterling  exchange,  while  not  exhibiting  any 
marked  activity,  has  been  uniformly  otrong,  piHly  owTntr  to 
the  fact  that  commercial  bills  hnro  been  In  ni-  ply 

than  last  week.     Posted  rates  were  twice  adv.i  .cU 

time,  and  are  now  quoted  at  4  85  and  4  87. 

To-day  the  rates  on  actual  biuineiw  were  ••  followi.  tIz: 
Hankcrs'OO  days'  sterling,  4  84ia4  84t;  demand,  4  80^04 8«i. 
Cables,  480i®486}.  Commercial  bills  wore  4  82t®4  8a|.  Oon- 
tinentjil  bills  were :  Francs,  6  ai}(^.'S  22tand  Tt  10|O.1 20;  nlch- 
marks,  04|®U5  and  9Si®05i;  guilders,  40®40t  and  4oi®40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Vork  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
^discount,  selling  i  discount;  Charleston,  buying  3  10®^  die- 
count,  selling  i  premium;  Boston,  8®10  discmint;  New 
Orleans,  commercial,  200®2i')0  discount;  bonk,  nominal;  St. 
Louis,  50  discount;  Chicago,  25®<i0  discount. 

United  States  Bonds. — QoTcmmcnt  bonds  have  been  mod- 
erately active,  and  prices  strong  and  advancing,  in  symimthy 
with  the  upward  course  of  the  stock  market. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inlerett 

Oel. 

Oct. 

Orl. 

OeL 

Oct.    1    Oct. 

Periodt. 

10. 

12. 

13 

14. 

15        16. 

4>1«,1891 

-.  refc. 

Q.-Mar. 

•112>s 

Il2li» 

•n2>«-U2»B'M12T„'  na 

4'««.1891 

.coup.  C  .-Mar. 

-I12i« 

ll2»si 

•livi«    112''e*lli^8    U3 

4^,1907 

..  reg,  C  ..>Ian. 

122!>8 

122'» 

122'a    lasis    I23i«    123'* 

4«,  1907 

.  oonp.  C  .-Jan. 

l2i'S8    t2-.i^s 

l2;-n    12314  •I2.T1<|'123'« 

3s, option  U.S. 

...reR.C-Feb. 

•1035|!|   loaiH 

•10J>a    10.<^    103'^    103'8 

8>i,oar'oy,  '95. 

...reK.iJ.  A  J. 

♦128'8'12-'9 

•l21^'■128'e•l28'«•l28>8 

<8,  oar'o;,  '96. 

...re/t.J.   &  J. 

*130>«,*130'« 

M:<ov,  •130U  M3(i>4  M30% 

««,  ourViy,  '97. 

...TOK.  3.   A  J. 

'132'4*132i.i 

•132'BJM3-.(%M3;!3.i:'132>« 

6i,oar'oy,  '98. 

...recr.  J.   &  J. 

*134 14*13114 

•I3mi  ♦134'«  'lati^  Mat's 

68,nnr'ov.  '99. 

.  .ree.J.   A  J.|-136'4  "ISflVi 

•l3C58*l3ii58*136"8'136H 

*  This  la  the  iirtnn  ttid  at  the  morning  ooard:  ati  Male  wan  maao. 

State  and  Kailroad  Bonds. — State  bonds  continue  in  active 
demand,  the  transactions  covering  a  large  number  of  issues, 
and  prices  are  strong  as  follows:  1587,750  Virginia  63  deferred 
at  12J@13i;  $105,000  Louisiana  stamped  4s  at  70-70i;  |20,000 
Tennessee  compromise  bonds  at  60;  $40,000  do.  6s.  at  51| — 
511;  $52,000  North  Carolina consol.  4s  at  91—894;  $56,000  do. 
Cs,  Chatham  U.  R.  issue,  at  5;  $35,000  do.  special  tax  at  6 — 6^; 
$1,000  do.  63  old  at  33i;  $13,000  South  Carolina  Brown  consols 
at  110;  $05,000  do.  63  non-fundablo  at4J— 5J;  $3,000 .Missouri 
6s,  1887,  at  105;  $1,000  do.  6s,  1886,  at  103;  $12,000  Alabama 
Class  A  at  941—954;  $8,000  Arkansas  68  funded  at  9i— 10. 

Railroad  bondj  have  been  very  active  and  buoyant,  the  busi- 
ness being  well  distributed  throughout  the  list,  and  many 
classes  advancing  materially  on  a  large  business.  Chief  among 
these  latter  have  been  Erie  3ds,  which  close  to-day  at  764, 
against  72J  last  Friday.  Denver  &  Rio  Grande  Ists  close  at 
116 J,  against  116  last  week;  do.  consols  at  81,  against  79; 
Denver  &  Rio  Grande  Western  Ists  at  70|,  ag!iinst60|;  Canada 
Southern  Ists  at  102^,  against  101  J;  do.  2ds  at  82,  against  77f ; 
Oregon  Trans-Continental  Ists  at  87|,  against  83 J;  Oregon  Short 
Line  6s  at  94f,  against  91  J;  West  Shore  receipts  at  464,  against 
454 ;  Chesapeake  &  Ohio  series  B.  coupon  off,  at  68f ,  against 
65;  do.  currency  bonds  at  27,  against  33;  Enst  Tennessee  58  at 
61  ,  against  59|;  do.  incomes  at  19i,  against  18J;  Texas  & 
Pacific  Rios,  coupon  off,  at  634,  against  63|;  Richmond  &  Dan- 
ville debentures  at  85,  against  82;  Indiana  Bloomington  Ss 
Western  incomes  at  284,  against  334;  Kansas  Pacific  1st  consols 
at  1014,  against 99;  N.  Y.  Chic.  &St,  L.  Istsat815,  against 8O4. 

Railroad  and  .>^  iscellaneous  Stocks.— The  stock  market 
for  the  past  week  has  been  a  repetition  of  tliat  of  the  week 
before,  and  the  upward  movement  kept  on  with  unabated 
force,  prices  continuing  to  advance  under  the  influence  of  strong 
bull  points  and  the  support  of  large  0|)crator3.  There  are  also 
unmistakable  indications  of  buying  more  largely  on  the  part 
of  the  outside  pulilic,  and  many  commissiion  houses  report 
increased  business  from  this  source.  Reactions  have  been  more 
pronounced,  however,  this  week,  and  the  net  advance  of  the 
leading  active  stocks  is  not  so  great  as  last.  Many  of  the  lower- 
priced  stocks  have  become  prominent  in  the  activity  and 
strength,  and  .some  of  these  have  made  the  greatest  advances. 
Erie  stock  has  been  conspicuous  in  this  way,  on  rumors  of  the 
Vanderbilt  interest  going  into  the  directory.  . 

Much  has  been  said  about  Western  Union  this  week,  and  it 
has  been  very  actively  dealt  in,  advancing  in  the  early  dealings 
on  rumors  of  a  combination  with  Baltimore  ic  Ohio,  and  also 
on  account  of  large  covering  of  shorts.  Latterly,  however,  it 
has  been  weak,  leading  the  reaction  which  occurred  on  Thurs- 
day, partly  in  consequence  of  the  unfavorable  showing  in  the 
company's  annual  report. 

Ltckawanna  has  been  less  active  than  it  w.os  last  week,  but 
continues  generally  strong,  as  favorable  reports  are  still  made 
of  the  condition  of  the  coal  trade.  Reading  has  not  shared  in 
this  strength,  however,  and  has  at  times  been  very  weak  in 
conse<juence  of  developments  in  connection  with  the  reorgani- 
zation. Jersey  Central  has  also  felt  this  influence  somewhat, 
but  both  have  recovered  latterly. 

The  grangers  have  been  among  the  strongest  of  the  actire 
stocks,  anil  bull  points  have  come  from  Chicago,  whence  much 
of  the  support  for  these  stocks,  particularly  St.  Paul,  ha^ 
recently  been  derived. 

To-day  the  activity  was  maintained,  and  the  market  gathered 
strength  as  the  day  went  on,  closing  at  high  prices  both  on 
bonds  and  stocks. 
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NEW  YORK  STOCK  EXCHANGE  PEICES  FOB  WEEK  ENDING  OCTOBER  16,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHKST   AND   LOWES f   PRICES. 


Saturday, 
Oct.  10. 


OoetOD  A  N.Y.  Alr-Line,  pret. 

Canadian  Pa^lflo 

Canada  Soatliern 

B«4ar  Falls  &  Minnesota 

Central  ol  New  Jersey 

central  Paolilc 

Olieeapealie  *  Ohio  ■■■■■■■■y 

Do  Istpref.... 

Do    '  2dpreJ 

Ohloago  *  Alton 

OMoaSo  Burllngtou  A  ftulncy . 
VhlMeolfUwaakeeA  St.  Paiil 

^Jhloago  *  Northwestern  — - 

Do  pre! 

OhleaKO  Rook  Island  A  PaciHo 

oSlSgoSt  LonieA  Pittabunj. 

Ohloago  St.  Paul  Minn.  *  O^ra. 

Cleveland  Col.  cm.  &  Indlauap, 
Cleveland*  PltMburis.Knar... 
Colnmbla  A  «r««"Vllle,  pref .. . 
Delaware  Lackawanna  &  West. 

Denver*  Ulo  Orande 

Dnboqne  <fe  Sioux  City 

East  Tennessee  V  a.  A  Oa — . . 
Do  „     .  P"'' 

Kvansvllle  &  Torre  Haute 

Fort  Worth  *  Denver  City  .... 
Oreen  Bay  Winona  A  bt.  Paul. 

Honaton  *  Texas  Central 

Illinois  Central . . . . .  - .  -  -  -  -  •  ■■■■■ 

Do      leased  line  4  p.  ct 

Indiana  Bloomlugt'n  A  West'n 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island ■- 

LonrsvUleA  Nashville 

LoulsTlile  New  Albany  A  Chic. 
Manhattan  Klevated.consol.. . 

Manhatt.in  Beach  Co 

Memphis  .t  Charleston 

Michigan  Central 

Mil.  L.  Shore  A  Wesfrn 

1)0  pret. 

Minneapolis  A  St.  Louis 

Co  pre!., 

Missouri  Kansas  A  Texas 

Missouri  Paolilc 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.Chaltanooga  A  St. Louis 
New  York  Central  A  Hudson.. 
New  York  Chic.  A  St.  Louis . . . 
Do  pret. 

New  York  Lack.  A  Western... 
New  York  Lake  Erie  A  West'n 
Do  pret. 

New  York  A  New  England  .... 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western 

New  York  Susu.  A  Western . . 
I>o  pref, 

Norfolk  A  Western 

Do  pret 

Northern  Paoiilo - 

Do  prei 

Ohio  Central 

Ohio  A  Mississippi 

Do  pret 

OhloSouthern  

Oregon  Short  Line 

Oregon  A  Trans-Continental. . . 

Peoria  Decatur  A  Evausville.. 

PhllartelphiaA  Reading 

Pittsburg  Ft.  Wayne  A  Ohio... 

Bensselaer  A  Saratoga 

Blch.  A  A  Ueg.,  stock  trust  ctf  a, 

Bichmoud  A  Danville.. 

Bichm'd  A  West  Put  Terminal 

BochoHter  A  Pltt-sburg 

Borne  Watertown  A  Ogdensb'g 

Bt.  Louis  Alton  A  Terre  Haute 
Do  pref. 

Bt.  Louis  A  Ban  Francisco 

Do  prel..  .. 

Do  1st  pref. 

Bt.  Panl  A  Doluth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba. 

Bonth  Carolina 

Texas  A  Paciflo 

Onion  Pacillc 

Wabash  St.  Louis  A  Faciflc. . . . 
Do  pref. 

SII8CEI.L,ANEOUS; 

American  Dt.'^trict  Telegraph.. 

American  Tel.  A  Cable  Co 

Bankers'*  Merchants' Tel 

Colorable  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal 

Iron  steamboat  Co 

New  York  A  Texas  Land  Co... 

Oregon  improvement  Co 

Oregon  Railway  A  Nav.  Co 

Paolflo  MaU 

Pullman  Palace  Car  Co 

QtiicksUver  Mining  Co 

Do  pref... I 

Western  Onion  Telegraph 

KXPRESM. 

Adams 

American  

United  States 

Wells,  Fargo  A  Co 

INACTIVB  ."STOCKS.  ■■ 

Atoblaon  Toveka  A  Santa  Fe. . 

Borlington  Ced.  Kaplds  A  No. . 

Central  towa 

Cincinnati  Hand.  A  (Cleveland 

Columbuit  Hocking  V»l.  A  Tol. 

BUz&betlit.  Lex.  A  lilg  Sandy 

Harlem 

Keokuk  *  I>e«  Moines 

,      .     ""  pref.. 

Linlsiana  A  Missouri  River., 

T.rglnla  Midland... 

Consolidation  Coal **" 

Maryland  Coal  uo 

New  Central  Coal..      

Ontario  mlver  Mining 

Pennsylvania  Coal      


Monday, 
Oct.  12. 


46  46V, 

•3S\  43 

14'»  17 

41°B  42is, 

S8>8  SB's 

13       13 

8  8 

133      135 

129»8l3«'« 

80 14    81 14' 

111      111     I 

103%  101'4 

IS3»4  lU'-i\ 

123      123'a 

13'4     13>2 

•29        29  Hj: 

Se-a    ST"* 

Slihl    P7>4 

47 's    48 


Tuesday,    Wednesday.!  Thursday,       Friday, 
Oct.  13.    1      Oct.  14.  Oct.  15.  Oct.  16. 


38        38 

llO'a  111^8 

18       13  3< 


45'8    45'8 
4134    43 

17"!!      17»B 

41^8    43 

39        40 

•7"4       8 

13%    IS"!! 

9  9 

133  Hi  133  Hi 

130'»  ISO's 

81        82 
Ill's  112 
104  Is  106  >« 
13.<'!il33'a 
123      123  >» 
13'8     13^8, 
29'2    31 
36%    •i'ih] 
m\    97  "a, 
49        52 
140»2l40'a 


96       96 
46        46'* 
41  >«    42 '8 
163,     16=41 
41  "b    43 
39 19    40 14' 
*7',       8 
•12  "-J    ISia 

*8»4       9 

133'el33'« 

130      ISO's 

Si's    83 

112    ni~2 

104  "s  105 
133  134 
123  123 
1418  15 
sola  32 
36  Is  37 
9e^  97 
51        631a 


4618 

461a 

42'8 

43=4 

17 

17 

42 -« 

43  »4 

40  la 

il\' 

71a 

7's, 

13 '8 

14 

9 

9  "a 

6         6i< 

ID'S  10% 

57  59 

2114  21i» 

5         S 

311a  31^4 
1321a  133 


111      II214'  110'6ll2'4 

13%    14     I     i3'4    13=4 

69        69 
6%      (!% 

IOI4    10% 

6854    69 

21 '2    21  "4 
514       5I4 

32        33  34        35 

133      133»4    133     133 14 


6I4       eia 
lOia    1114 

5»34    58»4 


171a    17'8  17  18%  17'4    17»4 

10        W^'  lOia  10%  11        11 

76%    77 'si  76 'a  78%;  76%    77 '» 

75   75  7514  7514  

4618  4714  46%  471a!  46   46'8 

1  3278  32'8  

106%109i4  1091a  110%  109iallO''4 


1301a  13:14 
SB's    81% 
113      111 
105%  10614 
'133  la  1341a 
123     123 
15        151a 
32        32% 
37        37% 
971a    98 
63        55 


40        40 

1121a  113% 

13%    14 


46I4  46 '4 
42  43  la 
ns  171a 
42  431a 
40        41 14 

714       8 

14i«    14'a 

9         934 

134      134 

131      1331a 

83        84% 

112i3ll3»4 

lOoijlOO's 

133%  133% 

123%  123% 

15        15% 

32        32 14 

36        36% 

961a    961a 

54        5Sia 


Sales  of 
the  Week 
(Shares). 


46  46I4 

42 14  42% 

*16  1713 

42%  46 

40-8  4218 

7%  8 

14%  141a 

914  914 


6%      7 

11  la  12% 

621a  B414 

211a  22 
5%      6 

•32  35 
134      134 


35 
69 


37 

72 


361a    37 

721,    721a 


41        42 

20%    23 

431a    481a 

26        261a 

100     100% 

-12        13     I 

128%  128% 

44        46%1 

100%  101  la 

6         6'si 

Ilia    III3: 

95       95 14 

1814    18% 


•36        38 
7114    721a 


23       241a 


131a  14 

eia  e't 

16%  I8I4' 

8  81a 

24111  25% 

22 '4  23% 

48%  49% 

%      1 

22  221a 


15%    17 


44        44 

22  23i< 
46I4  48% 
26        261a 

100%  101% 
12%     13 

1'29      129 
46        4614 

IOOI4IOII4 
6i8  6i8; 
12  12  I 
95I8  db^ 
17%  18% 
381a  39>8! 
23%  24 

193   193 

1334  13% 

6%   7% 

17%  181a! 

8    8I4' 

25   251a; 

23  231a 
49%    60141 

%      1 
21%    22% 


17%  18 

11 14  Ilia 

78  79 1« 

741a  74  la 

46 'a  47% 


Ill's  US'* 
13%    14% 


61a  6% 

11%  121a 

60  60 

21  21 

5%  6% 

•34  35 
133%  134 


17        17% 
11%     11% 

77%    7914 


11014111% 


43        43 
21  la    22% 
47        48 
25%    261a 
99%  101  Is 
13        13 
127ial27ia 
•44 14    46 
100%  101 
6  6i8 

12        1218; 
•94%    96 
18       181a 
38%    38%  I 
23%    26 


36%  37 
72%  73 
16  16 
44  45 
21%  22% 
48%  47% 
26%    27 

100%  102 

13%    15 

>127      129 

45%    46 

100%  101% 

6  6 

12        12% 

•95        97 
18%    20% 
41        41 
23        2613 


46%    46% 
32        32 
108%  110 
12  la    12% 
35        33 
72%    73% 


131%  132% 
83%    84% 
113      113 
106%  107% 
134      131 
123%  123 
I5I4     15% 
32 '8    33% 
36%    37 
97        97 
63%    56 


112%  114% 
13%  )4% 
60        60 

"    6%       6% 

11%    12 

60%    60% 

21        21% 

6  6% 

*31        35 

134%  135 


17%  17% 
•11%  12 
77%  78% 
74%  74% 
46%  47% 
32  32 
108%  109% 
13       13 


72%    73 


13%  13% 

7  7%; 

17%  18 
3         8 

25  25%' 

22%  23%; 

49%  50 

%         % 

22  22% 


14 

7 
IS 

8% 


14 

7%' 

19% 

8% 


25%  25%; 

23%  24 

49%  50%, 

%  % 

23  2414 


24%  24% 
17  17%| 
15%    16%' 


16        16 
19%    19% 
2i%    25% 
17%    18 
16        15% 
139     139 


15        16%      16        1614      13%    16 


71%    72% 

30        30%| 

4%      4% 


4  4 

72%  73 
30       30% 

4%      6 


34       35 


24%    25%' 
17%    18     1 
13%    15%' 
139      139 
143     143 


43        44% 

21%    22% 

46%    46% 

26%    27 

100%  100% 

15        15% 

129      129 

•45%    46 

100      101% 

6  0% 

12%    12%i 

96%    96% 

19 14    20% 

41        41%! 

25        25% 

193%  193%' 

13%     13% 

7%      7% 

17%    19% 

8%      9% 

25%    27% 

23%    23% 

49%    50% 

%        's 

23%    24% 


20 

2,545 

30.030 

1,500 

30,300 

35,940 

2,450 

2,145 

1,423 

270 

13,293 

302,085 

4,228 

165.427 

1,000 

3,430 

4,54.5 

4,495 

21,743 

4.956 

14,330 

80 

500 

234,971 

14, '205 

125 

15,565 

23,802 

1,873 

1,454 

4,600 

1,100 

4,437 


44        44 
22        22% 
46        46%' 
26%    26%' 

100%  101% 
13        15% 
>12S      130 

•43        45% 

100%  101% 

6  6 

12%    13 

•i)5        97 
19%    21 
42        43% 
25%    25 '8 


73        73 
30       30 

4%      4% 


25%  25%  24%  26  25  26 
18  18%!  17%  18%  18  18 
14%    16%      15%    16%      16%    17 


14%  14% 

7%  7\ 

18%  19%' 

9%  10% 

27%  28% 

23%  24% 

49%  51 

%  % 

23%  24% 


15 


72       76 
31       33% 
4%      4% 


♦18%    19% 
36        35% 
83        83 
26        23 
86        87 

102%  103 


36  37 

83%  84% 

19%  20 

35%  33', 

83%  84 

26  26 

87%  88 


37  37 

83  83 
19%  19% 
35%  35% 

84  84 
25%  23% 

87%  8!i 


4  4 

•75  77 

32  33% 

4%  4% 


«36%. 


102%  103%    102%  105 


20%  21 

50%  61% 

7%  7%; 

14  14 

22  22 

67  70 

♦1  1% 

17%  18% 

96%  96% 

95%  96% 


IS       20% 
35       36%' 

84        85%' 
25%    26 
88        88 
103%  106%'  104%  106% 


20 
36 
86 
26 


20% 
37 

813% 
26% 


20  20%  19%  21%  21%  21%  20%  21% 

61%  52%'  51%  52%  61%  62%  60%  52% 

7%  8%  7%  8%  8%      8%  8%  9 

18  15%  14%  14%  15%  16  16%  10% 


27%    2J%' 
71       71    ' 


•1 
18 
96 
96 


1% 
19% 
96% 
97    I 


'140     

27  27 
85%  86 
62        52%' 

130      130    I 
7         7%' 
29       29% 
72%    73 

•140  145 
•98%  100 
"57  60 
115%  116 


•140      

27%    28 

86%  87%' 
62%  54  I 
129  1'29 
7%  7% 
29%  30%' 
74%    76% 

•140      145 

100     101 

68        58 


•1  1% 

19  20% 
95%  98%' 
93%  96  I 
17%  17% 
140      ... 


29%  2j% 

69  69 
•1  1 

19%  20. 

96%  96% 

DO'S  96% 


73 
■36"' 

is" 


80 
■36 
'15% 


8%      8% 
2S%    25% 


86%    89% 
52%    63% 
12S%  129 
•7  7% 

30%    30% 
74%    76% 

>140  145 
100  101 
69%    69% 


118%  116%  •114     117 
71%    71% 


28  29% 

89%  91 

52%  54 
130     130% 

•7  7% 

29%  29% 

75 '4  76% 

'140      143 
100%  102% 

60        63 
116      116% 


68       68 


19% 
96 


20% 
96 


94%    96% 


140      ... 

27       29% 
89%    91 
52%    53% 
130%  130% 


10  10 

29  29 

19  19 

IS  16 


73%    73% 

140     140 
101     103 

62%    62% 
117      117 

72       72 


•76      . 
10%    10%      10%    10% 


20%    21 

15%    16%      15       15% 


21%    21% 


8%      8% 


19%    19% 
20       20% 


9% 
0 


9% 
9 


21 
16 


21% 
16 


21%    22 


9%      9% 


143      143 


32       32% 
4%      5% 


9,180 

3,190 

228,395 

660 

59,106 

300 

19,946 

200 

4,U0U 

14,390 

100 

1.900 

10,360 

9.392 

82,914 

20,570 

5,026 

632 

10,400 

53,805 

2,623 

2,913 

436 

23;).r.95 

3,750 

16,170 

105 

1,813 

19.0i)3 

22,2  47 

10,300 

21,360 

21,363 

G0,«91 

9,184 

36,900 


Range  Since  Jan.  1. 1885. 


Hlgbes .. 


88  Mar.  25 
35%  Apr.  24 
23     May    7 

9  Julv23 
31  Mar.  25 
26%  Jan.  31 

3     Apr.    7 

7     Apr.    7 

4%  Apr.  22 

128     Jan.     2 

115%  Jan.     2 

04%  June  8 

102  Jan.  28 
84%J,1U.     2 

119%  Jan.    2 

103  Jan.    2 
6%  Mar.  31 

14  July  11 
18%  Apr.  21 
66  Juno  8 
23  Apr.  30 
134  Jan.  31 
14%Jan.  9 
82%  Jan.  22 

4%  Juno23 
65     Jan.     6 

2%  Jan.  13 

4%  Junell 
37%  Jan.  10 
14     July  28 

3     Jan.     6 
14      Mar.  26,    .,„ 
119%Jan.  17|133 
84     Jan.  16     "~ 

7%  June  6 

l%July  8 
50%  May  12 
62  Jan.  2 
22  Jau.  16 
11%  Jan.  6 
65  Jan.  15 
10%  Sept  3 
27%  Jan.  16 
46%  May  7 
16  Oct.  14 
29  June  1 
10%Jan.  26 
24%Miiv29 
14%  Jan.  22 


97  Ang.l2 
40%  Oct.  14 
43%  (let.  14 
17%  Oct.  12 
52  Aug.l3 
42%  Oct.  16 

8     Aug.l7 

14%  Aug.  171 

9%  Aug.l7j 

139%  June  8 

134     Aug.22 

84%  Oct.  16 

116      Aug.2H 

107%  Oct.  16 

139%.'i^ng.l3 

125      Oct.  16 

15%  Oct.  14 

33%  Oct.  16 

38%  Ang.24 

98  Oct.  14 
55%  Oct.  16 

141  May  6 
41      Aug.l8 

114  %  Oct.  16 
14%  Oct.  16 
67  Aug.  11 
7  Oct.  14 
12%  Oct. -15 
64%  Oct.  14 
•23  Aug.  11 
6%  Oct.  16 
35  Oct.  13, 
33  Oct.  16 
92  Oct.  2; 
18%  Oct.  12i 
17  Feb.  21i 
79%  Oct.  15 
77%  May  20; 
49%  Aug.l7 
35      Sept    9 

111%  Oct.  14 
18%  May  19' 

44  Mar.  71 
73%  Oct.  15, 
16      Oct.  14 

45  Oct.  14; 
23%  Oct.  12 
48%  Oct.  12 
27      Oct.  14 


For  Full 
Y^ear  1884. 


Low.  High 


80% 

39 

24% 

8 
37% 
30 

6 

9% 


118 

107 
58% 
95 '( 


90 

68% 

57% 

12 

90 

67% 

16 

28 


6i«   17 
,3  "  1  An 


140% 
127% 
94% 
119 


81%ll'24 

117     ll49% 

100%il26% 

6     1    13% 

16%;  35 

21%;   38% 
80%'100 
28    1   69% 
123%  141 
S3 


86% 
6% 

52 
3 
4% 

80 


89%  Mar.2l!lll2  Oct.  14 
6  June  51  15%  Oct.  15 
11434Jan.  2  129  Oct.  12 
33  Jan.  7|  47%  Aug.15 
81%  June  i;101%Aug.l7 

l%May    5       7%.4ug.l8 

4  Mar.25'  13  Oct.  16 
84%  Jan.    2i    95%  Oct.  15 

9%  May  29!    21      Oct.  16 

18     June29!   43%  Oct.  16 

12     Jan.  171  26%  Oct.  14 

175     Jan.     2  193%  Oct.  15 

6%  Apr.  14     17      Aug.20 

1%  Juno  2 


20        20% 
36%    37% 
80%    86% 
23%    27 
88        88 
106     106 


4,580 

150 

112,328 

8,650 

2i,640 

155 

112 

676 

4,095 

11,720 

7,720 


4%  Jan.  27 
8      Sept    3 

14  July   3 

15  Jan.  17 
36%  Jan.  29 

%  June  3 
10%  May  4 
71  July  9 
7%  Juue24 
14%  Mar.  21 
10%Ai)r.  8 
7%  June  9 
13     May  29 


7%  Oct.  14 
19%  Oct.  14 
10%  Oct.  16 
28%  Oct.  16 
24%  .'Vug.17 
51%  Aug.l7 

1%  Aug.l4 
24%  Oct.  14 
78  Oct.  5 
17  Oct.  10 
21  Apr.  27 
26  Oct.  16 
1S%  Oct.  14 
24%  Aug.l7 


133% 
25% 
82 
8% 
14% 
61 


3%      8% 
20       61    . 
1"      140 
86 
20% 
19% 


119%  Feb.  17  140     Sept  16 
136%  Jan.  29  143%  May  21 
1     May  22;     4%Aug.l8 


900 
300 
4,400 
9,161) 
2,208 
3,180 
1,492 
22,270 


20%  21%' 

60%  52% 

8%  10% 

17  18^4 


•65  70 

1%  1 

20  20 

95%  95% 

95%  96% 


100,657 

141,079 

25,200 

4,998 

925 

704 

200 

12,803 

1,493 

G.'223 

120 


28%  28% 

89%  90% 

52%  53% 

130%  132%; 

•7  7% 

29  29  % 

72%  74% 

140      140 
103      104 

61%    61% 
115%  116% 


11%    11% 


15        15 


9% 

29% 


9% 
29% 


1,530 

13,203 

86,939 

4,907 

300 

8,'200 

277,338 

16 
885 
225 
326 

130 
203 
BOO 
400 
525 
2.227 


10  Mar.2S 
51  Jan.  27 
%Oct.  15 
8  Jau.  3 
80  Mar.  21 
66%  Jan.  22 
17      Sept.   5 

135  Apr.  30 
21  Jan.  S| 
59%  Jan.  29! 
46%  Sept  18 

107%  Jan.    2 

3%  July  11 

22%  Sept  19 

53%  Jan.    2 


55%  July  18 
10%  Oct.  16 
18%  Oct.  16 

30  Sept  30 
71  Oct.  12 
4  Jan.  8 
20%  Oct.  14 
99%  May  28 
97  Oct.  12 
17%  Oct.  13 

130  Oct.  7 
34  Feb.  20 
91  Oct.  14 
62%  Mar.    9 

132%  Oct.  16 

8%  Oct.     2 

30%  Oct.  12 

76%  Oct.  12 


110 
70 

9 

6\ 
69% 
62 
22% 
10 
64% 
10 
23 
61 1< 
10 
31 

7% 
17 

9% 
63% 

6% 
116 
30 
83% 

4 

7% 
83 
11% 
20 

8 
175 

7 

1% 

4% 
10 
17 
14 
37% 

1 
14% 
45 

6 

8% 

6% 

7 
16% 
119% 
138 

2% 
32 
12 

1% 
14 
18 
70 
11% 
24% 
70 
15 
65 
76% 

9 

6% 
23 

4 

9 


130     Jan.  2  145     Sept    3 

87%Jan.  3,104     Oct.  16 

48     Jan.  21  62%  Oct.  15 

104%  Jan.  2  118     Aug.26 


104% 
78% 
61% 
35 
79 
24 
40 
94% 

le 
44% 

18% 

36% 

23 
100% 

13 
127% 

58 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16% 
6 

18 

12% 

42 

27 

67% 
4% 

26% 

90 

11% 

24 

34% 

17% 

80% 
136 
146% 
S 

61 

32 

16% 

24 

60 

96 

29 

60 

96% 

S2% 

90 

99 

11 

22% 

84% 

19% 

82 


•9%    10% 

9%     9%; 

26%    25% 


300 
100 
100 
500 
100 
400 
1,200 
125 


66%  July  22 

67      Feb.    4 

7     Feb.  18 

20     May  13 

18  Aug.25 
7      Oct.     1 

190     JuueSO 

2%  Feb.  251 

29%  Oct  16 

19%  Oct.  14 

15     Jan.  10 

19  Feb.  9 
7%  Apr.  6 
4%  May  27 

17     Fell.    7 
230      Oct.      5 


78  Jan.  8 
80  Oct.  10] 
13%Mar.l2| 
30  Oct.  9 
21%Oct.  15; 
15%  Oct.  10 

203  Sept  23 
11  Aug.  27 1 
30  July23| 
26  Mar.  17 
22  Aug.201 
21%  Oct.  13 
9%  Sent  16 
9%  Oct.  16 
26     Sent  15 

230      Oct.     5 


67 
13 
122% 
8% 
60  34 
31 
90 

20 
49 

126 
87 
45 
98 

62 
50 
11 
23% 

25' 

185 

6 


61% 

137% 

17% 


114. 

IS 
170 

6S% 
112 

87% 
117 
6% 

34 

78% 

137 
103 
61% 
115 

80% 
80 
18 
24% 

■28" 
200 
6 


19%    24 


15 

18 
7 
6 

11 
264 


21 

23 
IS 
10 
29 
264 


•  These  are  the  prices  bid  an  1  asked ;  no  sale  was  made  at  the  Board. 
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qOOTATIOMS  OF  8TATE  AND  RAILROAD  BONDS.  OUrOBER  16,  18M. 

nTATB     BONDM. 


8KCUniTIK8. 


Alkbama -C'lua  A,  1906. 

Ulua  B,  An,  l«oe 

OlMaC'.^a,  1DU6 

••.lO-aOH,  IWH) 

ArkAiinaH    '■  < 

7».  L.  liiM 

7b,  Moiiiii  .  i: 

7».   I..     K.1M..,V      .,.■..     ,vl( 

7a,  Illaa.  u.ift  II.  K.  KH. 
7«,  ArkaiiHas  Ci^ut.  RK. 

O»or«t»-8a,18«8 

7«.I886 

7«,  gnlil.  1890.... 


Bid. 


Atk. 


lOS 

92  ij 
lO'l     I 

IS 

IS 

IS 

1.1 

7 

102 

103 

112 


86 


8IC0UBITIB8. 


Bid. 


I<onl«Uui»— 7i,  aoiu.,1914 

Htamp  ■<!,  4« 

Mlaaourl-da,  1886 

ea,i1n«l880or  1890.... 

Asyl'mor  IT  nW.,  due '92 

FnmlliiK,  imn  9» 

Haiinlliul  A  ^l.  Jo., '86. 
New  York  -  On,  ng.,  1887 

ea,  loun,  181)1 

6a,  loan,  IHII'2 

ea.loan.  18113 

N.  Oitrolln»-6»,  old,  J.^tI. 

FnndlniT  Mt,  1900    .... 


81 

(ltt\ 
lu'JSi 
liil)>« 
11.1  Vi 

118lg 

101 

10« 

no 
lis 

117 
80 
10 


Aik. 


70 


HBOUHITIJM. 


Bid. 


IT,  Oarolln*— (.'nnlinunl— I 
H«w  bODila    '  •  '  ■' 

BpeoUIMi 

T5n          Wi 
I  ;  no 


II 


■■OORITIBA. 


6a,  A  (It  Mar.  23,  1869) 

non.fundalile,  1888.  ( 

Bromi  oottaoru6a,  189ii 

TenneMoo— 6a,  014,1892-6 

e*.  naw.  1892-8.1900 


30 


89  ig 
114 
lOS 

4^ 

109 
52 


ev 


90 

lie 


no 

>3>i 


Tiimm  Oontlnoed  - 
••. n«w mHm,  1914  ... 
C'iap-mlM.8  4  S.6a,l9t2 

Viri(tnl»-««.  old 

6»,Ditw,l806 

6e,  eonaol.  fmnda 

6a,  ex-matared  oonpoo 
6*,0Ofu»l.,2d  aOTlM..., 

6a,  deferred , 

Dlatrlcl  of  Colambl*— 

»-6Sa,  1924 , 

Reditared , 

Fnndlnn  »«,  1899 , 


S2 
60 '4 
4» 
40 

m 

47 
116 

u6" 


i'H 


HAIIiBOAll     BOND9. 


8ECCRITIG8. 


BAllroiid  BoBds. 

Stock  Ej-rhiiiigt  Prtcfs.) 
AtoU.T.«s,Ke-4>-i8,  luaU 

BluklliK  biuid,  Uh.  1911. 
All.  .t  I';i..-l8t.  6»,  1»10. 
BaltlNicni'  .tohio— 

l»t.  0<.  I'.iik.   Ur.,  1019, 

6a,  K'llil,  I'.iiu 

0».f,'illcl,  loK 

Bur.C.  Kan.  A  No.— l8t.3a 
Cou.sol.,  lat,  5»,  1931 ... 
Hiiin.itSt.I,.— lHt,7s,fril. 
la.  City  Jl  Weat.— lift,  7a 
C.  Kap.  I. !•■.*  N.— lat, Ba 
lat,  .'Ss,  1921 

Bnff.N.  Y.A  P.— Cons.,Oa 
General,  O.t,  lO'il 

Can.  Su.  - 1  Kt.  lul.  guar.  Ss 

a<i.  Sa.  una :. 

HeK.,5a,  lUlS 

Central  luwa— l8t,7e,'99l 

East.  Dlv.— lat,  6a,  1912 

lU.  Dlv.-l.st.  (Is,  1912.. 
CtaesapoakD  A  Ohio— 

Pur.  momiy  fund.  1H98.. 

6s,  KOhl,  st-riea  A,  UIO.S  . 

68,  Kolil,  merles  B.  1803 1 

6»,cunciu:v,  1918 

HortKHKt'  i>s,  1911 

Cke».O.AS.\V.-M.6.6». 
Clllcagu  tt  .-vlton— 

lat  mort..7s,  1893.... 

BlnkinK  fund.  Us,  1903. 

Z,a.  &  Mo,  Itiv.- let,  78 
2d,7«.  IflOO 

St.  L.  Jack,  it  Chic. —lat 
lat, guar.  (5(i4),  7a,*94 
2d,  (3(iO),7s,  1898  .... 
2d,  Kuar.  (188),  7a, '98 

Mlaa.Tl.Br'Ko— l»t,s.f.68 
CJilo.Burl.<t  Oulncy— 

Conaol.  7s.  li>03 

Bs,  aluking  fund,  1901.. 

6a,  debeutm-es,  1913 

la.  Div.-.s.  fd.,  68, 1919 
BluklliK  ruud.  Is,  1919 

Denver  Uiv._4s,  1922. 

Plain -Is,  11121 

C.K.I.  &  P.-Oa,  op.,  1917 

68,  reit.,1917 

Ell.  <t  Col.,  68, 1934.... 

Keok.  *  Ubs  JI.— 1st.  oa 
Central  of  .N'.J.— l.si.  '90  .. 

let,coua.asatint.  78,1899. 

Couv.,as.sfiited,  7h,  1902 

Adjuslmeut,  7s,  11103... 

Conv.  delteut.  lis,  1908.. 

I-eli.&  W.  Il.-Con.g'd.as. 

Am.D'kAImp.- 68,1921 
Cliic.  Mil.  it  St.  P.— 

lat,  88,  P.  D 

2d,  7  3.108,  P.  D..  1898  . 

l»l,78,  $g..  R.  D.,1902. 

let,  LaC.  biv.,  78, 1893 

let,  I.  A  M.,  7»,  1897.. 

let,  I.  A  D.,  78,  1899.... 

let,  C.  A  -M.,  7s,  1903.. 

Cousol.  7s,  1905   

let,  7s,  1.&  D.  Kxt.,1908 

let.  S.  W.  Dlv.,  88, 1909. 

let,  5s,  LaC.&Dav.J919 

l8t.8.Miuu.I)iv.,68ri910 

1st.  II.  ,t  D.,  7s,  1910.. 

ClUc.A  Pac.  biv.lis,  1910 

lat,Ctllc.it  P.W..53,1!)21 

Jtln'lPt.  Dlv.,  5s,  IHJO. 

C.AI..  Sup.  Div.  .^s.l921 

Wl8.it  M  In.  Dlv. .^8, 1921 

Terminal  58,  1914 

FarKO  .V  Su.  .A33U.,1924 
CWc.  &  NortLwesl.- 

Consol.  bonds,  78,  1915. 

Coupon,  Kold,  7a.  1902.. 

Reglsfd,  tfold,  7s.  1902. 

Binklng  fund,  Gs,  1929.. 

Sink,  fund,  08,1929, reg. 

BlnkluK  fund,  5s.  1929  . 

Blnk.fniid,  .'>K,  1929.  reg 

Blnk'K  Id.  deb.,  o.s  1933. ' 

26  years  deb.  5«,  1909  . . ' 

£8canaba,t  L.  s.-lst.tJs! 

D6sM.,tMiirap.~lst,78, 

Iowa  Mi.U.ind  ■lst,»s..l 

Peninsula  -1st, conv.,78i 

CIuc.iV  Milw'kee-lat,78i 

Win.ASt.  P.-lBt,78,'87 
2d,7.s,  11107.... I 

Mll.it -Mad.- lst,Os.l  905 

Ott.  C.  F.it  St.  P.-lat,5a 
C.C.C.A  ImPa-lat,  7,  e.  f  1, 

Consol.7a,  1914  

Consol.  sink,  fd,  7s,1914] 

(Jeueial  eonsol..  6s,1934 
Chic.  St.  P.  Mln.AOm.— 

Con.sul.  68,  1930 \ 

CJiUP.it  M.-lst6.f,19I8 

Ho.  WU.-lst,  Ga,  1930.) 

StP.AS.C- l»t,«8,1919 
Chic.*  K.lll.—lst.s.f., cur. 

Conaol.,  Ist,  6«.  1934.... 
Cllic.Ht.I,.itP.-l8t.cou.5s 
Chlc.t  W.Inrt.-l»t  8.f..68 

(ieti'l  nuirt.,  lis,  11)32  .. 
Chi.-  .VSI.L.-lBt,«»,  1915 
Col.  Aiiroen.-lst,  08,1916 

2d,  as,  1926 1 

Col.  lI.Val..tTol.-lat.S» 
Bel.  I..*  \V.— 7»,conv.,'92 

Mortfcage,  7a,  1 907 

8yr.Bln(f.ity.Y.-let,78 


73 


106=, 


72 


119 
106  •< 


108ial09 

06       07 

IJO     140 

io»' 

99 
39 


1017, 
82 

■99" 
60 
-81 7« 


40 


82^8 
67'i 


111 

100      102<4 

«<        68'. 
"27'3|    28 
•84     1   85 

77 '4    81 


118 
123 
123 
■119 


8KCURITIB8. 


BUI. 


123 


137'8l37»4 

ib&"|i06i4 
108      

37     I   98H1 
96    I  97 


117»» 

•117'a 

• !1»6 

•183  >»' 

* ilia 

1'27     :128"« 

11534... 

141     1... 


116^4  117 
81 14    81', 

81  I 
81  I 
69  >« 


5 

118 

64>4i 
93  >4 


81  y 

70 
65 


131  "a  132 
131     1132 

,110 

107  I 

111  illlij 
10418  104 '8 
105  105  S) 
109^1  110 

64^4  65 
102  ! 

84I41  85 


134  "8 

124  1 

128  130 

118  : 

120   


128   130 
128  128  <a 
124  Hi  126 
1U'«116 
101  Hi 

113  : 

122  >4  123 
116  . 

991a  99 'a 
99  Hi  100 

100  102 
»9  100 
96>a  97 

jllOHi 

141 

130   

'129   

■115   119 

114  116 
107   


loiV 

103°8  104 
112 
124 
133 


127   .... 
108  1 107 

125Hl 

114   118 
lOSHllO?"* 
124   125H| 
119   122Hj 

;;:;;.T99" 


lU    I115 

las-g... 

UUHjilS 
10234  104 

82  Hi 

115 

103  Hi I 

102  Hi  102 '^t 

"ia'.'Wl 

118     I ' 

140    I 

136    I 


90 
12B 
109 
106 
110 
109Hl  llOHl 
125 '8  127 
.  120 


106 


•90 
120 
130 


124 


112 


10594 


99'4'100 
92 'a    03  Hi 
94 

77 


Del.  L.  it  \v.-(!onUn'd- 

Morrla.t  Kssex— l8t,7s.|  .. ;-.. 

2rt,  7s,  IHOi !13'«115 

Bunda,  7a,  1900 1'l'M    '   ... 

780f  1871,  1901 123-^  125 

iHt,  consul.,  guar.,  7b..'  i2hi.j  128^ 
N.Y.  Lack.itW.-lal.Ha    123    -124 

Conatruction,  Ba,  1923;  JU2     

Del.it  itud.  Canal  -iBt,  7a  'IMn' 

l8t,OXt.,78,  1,S91  .... 

Coupon.  7a,  1894 

Registered.  78, 1894  . 
lat,  I'a.  I>lv.,cp.,78.1917 
lat.  Pa.  Div.,  reg..  1917. 
Alb.itSuaq.  — lat.78  .. 
lat,  cons.,giuir.78,1906 
l8t,euns.,gu.,6s.  190U 
Beua.  &  sar.— lat,  rp.,78 

lat.  reg..  78,  1921 

Denv.it  HfoOr.— lat,  1900 
lat.  consol..  7a,  1910... 

Trust  Co.  reoi-ipts 

Den.So.Pk.it  Pac.-l8t,78. 
Den.it  litou. West.— Ist.Ba 
Det.Maek.,tMar(|.— lst,68 
Land  grant,  3 His.  S.  A... 
E.T.Va.&(i.-l8t,7a.  1900 

lat,  oona.,  5a,  1930 

Kxcoupon89  to  12 

Divisional  5a,  1931) 

Eliz.C.A  .N.-S.f.deb.,o.,68 

lat.  Us,  1920 1 

Ellz.Lex.it  BlgSandv— 68 

Erie— 1st,  extended,  73... I 

2d,  extended,  5s,  1919.. 

8d.  extenilod,  4Hia.  1923. 

4Ul,  extended,  ea,  1920. 

Stll,78,1888 

lat,  cona.,  gold,  7^  1920. 
lBt,cou8.,  id.  coup.,  7s  . .( 
Reorg.,  1st  lieu.Bs.  1908 
Long  Dock  b'nds,  78.  "93 
Bufr.N.Y.itE.— Ist.lOlB 
N.y.L.E.AW.-New2d08|  •-•■ 

Collat'l  trust.  6s,  1922.1  

Bufr.itS.W.— M.,6s,1908    ;--- 
Ev.  AT.  U.— lat.cons,  Bs    111 

Mt.Vem'n-lst.Bs,  1923      98  Hi  100 
FPtAP.Marq.— M.B»,1«20|  112 
Qal.  Har.AS.Ant,— l8t,68;  ;--- 

2d,  78, 1905 106 

West.  Div.— lat,  Sa 

2d,  68, 1931 1  ■---       ^, 

Qr'nBayW.A8t.P.-lat,68   ;76     ,76 
GnlfCol.A8.Fe-78, 1909    113      115 

Oold  68,1923 i  81 

Han.A8t.J.-Con.6a.l911    !117 

Houston  it  Texas  Cent.- 
lat,  M.I,., 7s.  1891  I  ... 
lat,  Westeru  Div..  78 1. 
Ist,  Waco  A  No.,  tat... 
2d.  consul.,  main  line,  8a 
2d.  Waeoit  No.,8a,1916 

General,  Ba.  1921 

H0U8t.E.A\V.Tex.-l8t,78 

2d,  Ba,  1913 

lU.Cen.— Siid.Div.— Cp. 
Middle  Dlv.-Keg.,  Sa 
C.8t.L.AN.O.-'r6n.l.,78 
l8t,  consol..  78, 1897.. 

2d,  Ba,  1907  

Oold,  58,  1951 

Dub.A  S.C.— 2d  Div.,  7a, 

Ced.F.  A  Minu.-lat,  78. 

Ind.Bl.AW.-l8t,pref.,  7a 

lat,  5.BS,  1909 

2d,5-Ba,  1909 

Eastern  Dlv.,  8a,  1921 

Indlanap.  D.ifeSpr.— l8t.7B 

1st,  7s,  ex  fund,  coups. 

Int.A  Ot.No.-lat,6a,  gold 

Coupon,  Ba,  1909 

Kent"  ky  Cent.-M.68,1911 

stamped,  4  p.  c.  1911 

Lake  Shore  A  Mich.  So.— 

Cleve.ATol.-N.  bda.,7e 

Clove.  P.  it  Ash.— 7a... 

Bufr.itErle-Nowbd3,78 

Kal.  A  \V.  Pigeon-lst.. 

Det,M.itT.-lst,78,190fi 

Lake  Shore— Dlv, bonds. 

Consol.,  cocp.,  lat,  78. 

Consol.,  reg.,  lat.  7s  .. 

Consol.,  coup..  2d.  7a.. 

Consol..  reg..  2d,  78 . . . 

Long  Isl.  RH.-lst,  7s,'98 

lat,  consol,  53, 1931 

Loulav.ANash.  — Cons.,7e 
Cecllian  Br'ch-7a,  1907 
N.O.A  Mob.-ljt,68,19:W 

2d,  6s,  19.30 

E.H.AN.-lst  6a,  1919. 

General,  Ba.  1 1 .10 

Penaacola  Div  — 6s,19'20 
8t.  L.  Div.-ls;  6s,  1921 

2d,  3s,  1980 

Nasttv.A  Dec.— let,  78.. 
8.AN.Ala.-S.f  68,1910 
Loiliav.  C.A  L.-  0»,1931 
Trust  bonds,  Ba,  1922 . . . 

10-40,68,1924 

PeDn.,t  Al. -1st. 83,  Kid. 
L.ErioAW.-lst,68.  1919 

Sandusky  Dlv.— 68,1919" 87 

Laflil.t  >I.-l»t.B8.  M)19      83       87 

Loul8V.N.,Mb.AC.— lat,68    1  flS'a 

(ienerul  niort.,  Ba,  1914 

Lou.  X.  ().  A  Tex. -1st.  .58 

Manhat.  H'cb  ( 'o.— 7».  1909 

N.  Y.A  M.B'h-1 8I,7a.'97 

Metrop'lit'n  El.— l8t,1908 

2d.  Bs,  1899 


HKCDRITIR8. 


iJil'' 

108 


Mex.  Ccnt.-l8t.  7a,  1911. 

let  M.,  7a,  ox-op. A7,A  8 
Mioh.Cent.—(  Ton  8.78,1902 

Consol.,  Sa,  1902 

68. 1909 

ConpoQ,  Sa,  1931  

Reolalered,  Ss,  1981  ... . 

Jack.Ijtn.A  SaK— 6b,'01 
Milw.A  No.— let.  6a,  1910 

lat,  Os,  1884.1913 

MiI.L.S..t\V.-lst,Bs,192l 

MIoh.  Dlv,_l8t,Ba,  1924'  102Hi 
Mlnn.ASt.L.-lst,7n,1927  -ISO 

Iowa  Ext.— lat, 78,  1909    lioij' 

2d,  78,  1891 1  100    I 

8'thw.Ext.— l8t,7a.l91o!  113'4 

Pac.  Ext 1st.  6s.  1921. (  103 


Bid.     Ask 


105 
■94  ■ 


180 


106 


107  V 
93 


111      112 


HErrnrriKa 


Penn  med— 

Pill                       -UTe..  ,-, 

Pitt-..  .  ;.....  ;.-l»t.7»  14; 

PllU.Fl.W.ifcC.-2d,7B  139 

3d,  78,1913 1  131 

CleT.APItU.-Cona.B.fd.  1*0 

4th,a.  fd.,  68, 1802...  'HO 

StL.V.AT.tt.-:Bt,g..78  122 

2d,7«.  IH!)^ 

2.1.  -      ■    -'  ■  

Puts   '                                         ^  107 

Pitts  J     


Mo.K.AT.— (len'l.6B,192d'     MHij.....    iRIrh.A  Aileg.~l8t.78il92d 


100 


General.  5s.  1920 74Hi 

Cons.,  7a.  11)04-5-6 1  111'4 

Cons,,  2d,  income,  1911. ■      75 

H.  A  Cent.  Mo.-lst,  '90i-108'a 
Mobile  A  Ohio-New  6a. .  I  109 

Collat«r'l  trust,  8a,  1H92    

Ist.  Extension,  68,  1927      99 
Morgan's  La.A  T,— lat,  Bs    105 

lat,  78,  1918 !  

Nash.Chat.t  st.L.— lst,7si  124  '41 

2d,  Bs,  1901 j-102        

N.  Y  Central-Ss,  1887...'  107    ll07Hi; 

Deb.  certs.,  ext'd  Ss 1  106'4 

N.Y.C.A  U.-lst,  op.,  78    13BHil37 

Ist,  reg.,  1903 '   13534  13534 

Deb.,  5s.  1904 1  llOSHi! 

Harlem— lat.  7s,  coup  . .  -139      ...  ...I 

1st,  7s,reg.,  1900.  ...,'138>«il39Hii 

N.Y.Elov'd-lst,  78,1808    12iH|l 

N.Y.P.AO.— Pr.l'n,6s.'93l  I I 

N.Y.C.AN.— Gen. ,68,19101     46Hl    47 

Tnist  t'o.  receipts *46 

N.Y.AN.Engl'd-l8t,78t!  12034 

lat,  68,1905 t  '112 


111% 

77 

•110 

95 

, „ ,   "86 

74'4      Tru-it  Co.  recelpu 66 


USCll.,  1st,  1)3.11)221. 


112'«|  Rich.A  nanv.-<'onB.jg.,8e'  l^»^^ 

I      Debenltrr.-fla,  19277....I     SB's 

Atl.ACIi.-lst,  i>r.,7e,'97    

Incomes.  1900 1  

Scioto  Val.— 1st,  cons., 78.(    41 
St.  L.  4  Iron  Mt.-lst,  78.1  114»4 

2il,  78,  1897 Ills 

Arkansas  Br'ch- 1st,  78  HI  t 
CalroA  Fulton-lat,7B.'  109^. 
Cairo  Ark  AT.— 1st.  7a.  108  "a. 
Gen.  r'yAlj?r.,6a.  1931'  82% 
St.L.AIton.t-rH.— lBt,7s*lI8 


110 

85 


83 


115 


•125 


64 


113 


114 

'120    i 

-80% 

65 


85 

92 

•85 

114 

•78 


90 


101 
114'e 
120 
-105 


120 

128'. 

ii9' 

119 

124 

106 

120 

101% 
98-'6 
87% 

HI 

92 

105  >4 

51% 

"93i 


115 
SO 


68 


115 


129 
120 


125% 


124 


102  T, 
95 


I 
95«9' 
89 
82 
86 


101 


93^ 
89% 
85 
87 


90% 

77      


118% 

107 -«  108 


81  Hi 


43', 


813< 


46%' 


46 

75  H 

55     I   67 

9334    94 

112%l 

108      108% 
I  107% 


83 
99 


93% 

■■87% 

88 
116 


101 

96 

93 
101 
113% 
•107 
102 


84    I 
100 
95 

124     I 

i(>6^% 


94 


87% 
90 


97 


N.Y.C.itst.L.-l8t,68,1921 

2d.  8b,  19'33 

N.Y.W.Sh.A  Buff.-Cp.,S8 

Reglatt^red,  58,  1931 

Trust  Co.  rcfolpts 

N.Y'.Susq.A  W.— lst,6a.t 

Debenture.  Bs,  1897 f... 

Midland  of  N.  J-lst,  6s 

N.Y.N.H.AH.-l8t,rg.,48 

N.Pac— 0.1.  gr.,l8t,  cp.,6s 

Registered,  8b,  1921. 
N.O.Pac.— lst,e8,K.,1920t 
Norf.AW.- Gen.,  6s.  1931 

New  Kiver— lat,(l8.1932    ■ .  -, 

Ohlo.t  Misa.— Conaol.  8.  fd  *12& 

Consolidated,  7a,  1898..  "122 

2dcoii3fiIi.lated,  -s,1911    HO 

lat,  Sprlngllold  Dlv..  78,' 

l8t.  general,  Ss,  1932. ..I  

Ohio  Central— lst.Bs.l920    

1st,  Tenn'I  Tr.,  6s.  1920,i  

lat,  Min'l  Dlv,,  Bs.  1921:   

OhloSo.—l.st.  68.1921... 

Orcg'uA  Cal.— l8t.8s,1921 

Or.ATransc'1-88,'82.1922 

Oregon  Imp.  Co.— Ist,  6a. 

Oregn  KK.AN'av.- lat,68 

Debentures,  7s,  1H87  ... 

Panama— S.f.,8ub.8a,1910 

Peoria  Dec.  A  Kv.— Ist,  8s 

Evans.Dlv.— lst,68,1920 

PeoriaA  Pek.  U'n— Ist.Bs. 

Pac.RR.— Cen.  Pao.— G.68 

San  Joaquin  Br,— 6s  .. 

Cal,  A  Oregon— 1st,  63 

Cal.  A  Or.-Ser.  B..  8». 

Land  grant  bonds,  Bs. 

West.  Pao.— Honda,  63.. 

No.  R'way  (Cal . )— lat,  68 

80.  Pae.  of  Cal.— lat,  6s. 

80.  Pac.  of  Ariz.— lat,  6a 

8o.Pac.otN.Mex.-l8t,88 

Union  I'nA'illo — lat.  Bs.. 

Land  giants.  7s,  ■87..S9 

Slukingfuud.  88, '93.. 

Reg.,  8a,  1893 

Collateral  Trust,  6fl... 
Do  Ss.  1907 

Eaus.Pac.— lat,  88, '95,  ,         . 

Ist,  68,  1898 !  11134112% 

Denv.  Dlv.68.a^8..'99,"'Hl  1112 
Ist,  consol..  63,1919.  '■">•■'•"■ 
C.Br.U.P.-F.c..7s,'9,l| 
At.C.  A  P.— 1  st.Bs.l  90  j 
At.J.Co.AW.— Ist,  68 
Greg.  Short-L.— lat.  6a 
TJt.  So.— Geu..78.  1909 

Exteu.,  1st,  78,  1909  * 

Uo.  Pac.— 1st,  cons.,  Os. 

8d,  7a,  1906  

Pac.  of  Mo.-lst,  68. . . 

2d,  7b,  1891 

StL.A  S  F.-2d,68,  CI.  A 

6s,  Claaa  C,  1906 

68,  Claaa  B.  1906 

lat.  Ba,  Pierce  C.A  0.. 

Epulpineut.  78, 1898. . 

Gen'i  mort.,  68, 1931 . . 

So.  Pacot  Mo.— let,  68 

Tez.APao.— let.  6s,1905 

Consol., 68. 1905)  .... 

Income  A  Id.  gT.,reg.. 

BioO.,  88,  Aug.  cp.  on 

Do         ex  A  ug.  cp. 

Qen.  mort.  A  Ter.  68.. 

Pennsylvania  RU 


2d,  nref.,  7s,  1894 j  110%  111% 

Income,  7s.  1894  . 


'HI 

•109 

106 

•82 


1133, 

lOiJ^l 
100%' 101% 

103% I 

110     ' 
110 
99'eU00% 


n3ii'11634 

104H 

1'20 


93 


94 

111% 


100%101 
103 

96 

93 

943, 


Pa.Cb.'8  gaar.4  %s,lBt,op 

P».  Co.'B  4%s,Reg.,  1821 

Pltt«.C.ASt.L.-lat,c.,78 

let,  reg.,  7a,  1900 


118 


2d „ - 

Bellev.A8o.Ill.-lst,8s    H3 
StP.Minn.A  Man.-l8t,7a    ■■-- 

2d.  68.  1909 1*114% 

Dakota  Ext.— 6a.  1910..'  117 

lat.  conaol..  6a,  1983 

lat,  conaol.,  68,reg.,1933 

Mln'a  t'n.-lat,  Ba,  1922 

St.P.A  Dnl.-lat,  58,  1931 

So.  Car.  Rv.-lst.  68, 1920. 

•2d,  Bs,  1931 I 

SheuandhV.- lat,78,1909; 

General,  6b,  1921 1 

SiMlus  B.A  So.-lst,  5a,  oldl 
Tex. Cen. —1  at,  8.f.,7s,1909 

let,  7b,  1911  

Tol.Del.A  Burl.— Main,  Sb 

lat,  Davt.  Div.,  68,  1910 

Ist,  Ter.  trust,  68, 1910. 

Tol.P.AW.— l8t.7a,1917.. 

Truat  Co.  receipts 

Tex.A  N.  O.-lat,  7a,  1905 

Sabine  Div...lst,8a.l912 

Va.  Mid.-M.  inc.,  B8.1927i 

Wab.St.L.APac.— Gen.,  68 

Cblc.  Div.-5s,  1910 

Hav.  Div.-68,  1910 

Iowa  Div.— Bs,  1921 

Ind'polts  Div.-68.1921. 
Detroit  Div.— 68. 1921 .. 
Cairo  Dlv.-5a,  1931 .... 
Wabash-Mort.  78. 1909 
Tol.A  W.— lat.  ext..78. 
lst,8t.  L.  Div.,7s,'89. 

2d,ext.,  7a,  1893 

Equipra'tbda,  7a,  '83. 
Conaol.  conv.,  78.  1907 
Gt.Wcsfn— Ist,  7s,  '88 

•2d,  78,  1893 

Q.ATol.-lst,  78,1890 

Han.A  Naples — lat,  7s 

lU.A  So.Ia  — lat.ex..6s 

St.L.K.C.AN.-R.e..7B 

Omaha  Div. -Ist.  7s. | 

CUir'daUr.— Ba,  1919 

st.Cha8.Kge.— lat.Ba' 

No.  Misaouri-lst,  7a..' 

Weat.  U  n.Tel.-19()0,  coup 

1900.  reg 

N.  W .  Telegraph— 78, 1 90, 
Mut.nu.Tel...S.fd,68.191i 
INCO.ME  BONDS.  , 
{fHffrcjif  paynNf  if  earned'^ 
Atl.A  Par. -Inc..  1010.... 
Central  of  N.J.— 1908  .... 
Chir.it  K.  Ill —Income.. I 
E.T.V.Aiia—Inc.ea.  19311 
Or.BavW.A  st.P.-2d.lnc.l 
Ind.Bl.<t\v._con.,  lnp.,6s; 
Ind'aDoo.A  Spr'p— 2d,lno.;* 

Trust  C(».  Keeelpta * 

Loh.  A  Wllkesb.Coal.- '88 
I.ake  E.&  W. -Inc.. 7a. '99 
Sand'ky  Dlv.— Inc.,1920 
Laf.Bl.AMun...Inc..78,'99 
MU.  L.  Sh.A  VV.— Incomes 
Mob.A  O.— lst,prt..debeD. 

2d.  pref . ,  deben  t  tires 

3d,  pref..  debentures 

4tb,pref..  debentures... 

N.Y.IjlkoE.AW.— Ino.,8a 

Ohio  Cent.— Income,  19'20 

Min'l  Dlv.-Inc, 78.1921 

OhioSo.-'.M  Inc.,  Bs,  1921 


106 

i'ls^i 


....  118\ 


70 


62 


105 

116% 

105     I 
-112     112% 
•104%' 103     [ 
99%  100     '  

101%  101 'a   Peoria  D. A  Kv. 


01 


'106 

90% 
104    I 

■•75"%!;!!"'.| 

48%l  48% 

70    I I 

62% 
67 


101 
101 
■121% 


Inc..l920 

iSvanav.  Dlv —Inc.,  1920 

Roch.itPitlsb  — Inc.,1921 

Rome  W.  A  Off.— Inc.,  78. 

104%]  80.  Car.  Rv— tnc..B8,19Sl 

'  8t.L.A..t'r.H  -DIv.bda. 

FREE  LIST. 

Cin.A  -^-      i->  .    ■■  .<  I    -- 

Ut,  c 
C0I.C..V 
C.  1.  .-1 
II. 

y 

1  - 

t*ai.  f  (..V  II  ,iu   .s-_  — .sl,.'s. 
JolTuniou.-  lal,  7s,  1889.. 


60 


•No  prices  Friday     hese  are  latest  quutatiuus  made  this  week. 


t  CoupoDS  olT. 


THE  CHRONICLE. 


[Vol.  xu. 


New  York  Local  Securities. 


Bank  Stock  LiUt. 


OOMPAKIBa. 


lUrked  thns  (•)  are 
not  Mationu. 


America* 

Amar.  Sxoliaage... 

Broadway 

Bntchera'  4  DtoT'a 

Otaxtxti 

Obasr ■ 

Obatham 

Oliemical 

ClUieus' 

city 

CoDamerce 

Cont'dental 

Corn  Exchange* 

Saet  River 

Xleventb  Ward* 


PRICE. 


Bid.    ABk. 


164 
',Ti 

140 
198 
160 


tth  Avenue* 

First 

Fonrth 

FnUon 

Oallatln 

Oarfleld 

German  American*. 
Ueiman  Excliauge* 

Gennanla* 

Greenwlcli* 

Hanover 

Imp.  A  Traders' — 

Irving 

Leather  Mannt'rs'.. 

Xanhattan* 

Marine 

Karket 

Kechanics' 

Mechanic8'c&  Trade' 

Mercantile 

Heronanta' 

Uercbants'  Excta... 

MetropollB* 

Metropolitan 

Mnnay  H1U» 

Naesau* 

New  York 

Bew  York  County  . 
er.  Y.Nat. Kxoh.... 

Ninth 

North  America* — 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Produce* 

BepnbUo 

BtNlcholas* 

Seventh  Ward 

Second 

Shoe  &  Leather 

State  ol  New  York 
Third 

Tradesmen's 

tJnlon 

United  Slates 

Wall  Street 

West  Side* 


2000 

lis 

2«0 
ISCs 


170 


&60 
UOO 

n»^ 

100 
175 
1»U 
lOS 

iio" 

100 

US'!! 

255 

130 

162 

U'i 


100 

100 

25 

25 

100 

100 

26 

100 

26 

100 

100 

100 

100 

26 

25 

100 

100 

100 

100 

30 

60 

100 

76 

100 

100 

25 

100 

100 

60 

100 

60 

100 

100 

25 

25 

100 

60 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100  I;-" 

40    100 

50    

100    113 

60    .... 

100    .... 


167 
123 


108 


Inanrance  Stock  Llat. 

[Prices  by  E.  8.  Bailey,  6  ■«  Finest.] 


COMPANIES. 


American 

Amer.  Exchange .. 

Bowery 

Broadway 

Brooklyn 

I  citizens' ... 


140 
145 


125 

ao't 


18 

125' 
170 
1X5 
101 
117 
1U3 
120 
160 
146 
I.-* 
140 
104 

il6' 
112 
100 
120 
127 
115 


160 


City. 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's -■ 

Firemen's  Trust... 
Franklin*  Emp.. 
Oerman-American  . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Long  tsl'd  (B'klyn) 
Manulac.  &  Bnild-. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.). - 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire ;100 

Niagara 1  50 

North  River i  26 

Paoiilc 26 

Park 100 

PeterCooper I  20 

People's 1  50 

Phenlx 50 

Butger's 26 

Standard 50 

Star '100 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

Wimamsbnrg  City.    60 


PRICE. 


Bid.    Ask. 


50 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

50 

26 
100 

15 

50 
100 

40 
100 

30 

20 

40 

50 
100 

25 

60 

50 

60 

60 
SO 

37  "a 
35 


147 

95 

l'J7 

160 

160 

114 

107 

117 

20 

218 

230 

75 

76 

103 

75 

25 

40 

215 

122 

103 

170 

65 

102 

I'JO 

122 

70 

10 

lis 

205 
80 

no 

95 
35 
80 
68 
102 
90 
140 
85 
160 
60 
1«6 
105 
1B5 
100 
143 
100 
129 
110 
95 
50 
50 
100 
126 
120 
215 


160 

103 

135 

170 

170 

123 

116 

123 
30 

230 

240 
80 

100 

110 
85 
33 
60 

226 

125 

112 

205 
72 

106 

130 

126 
75 
30 

1'23 

218 
90 

101 

105 

45 

85 

63 

110 

100 

145 

VO 

160 

70 

140 

I0»i 

165 

108 

150 

110 

133 

120 

100 

65 

65 

lUS 

180 

125 

226 


Gaa  and   City  Railroad  Stocks  and  Bonds. 

[Gu  Quotations  by  OKO.  H.  Peestibb  &  CCBrokers,  49  Wall  Street.] 


GAB  COMPANIES. 


Brooklyn  Gas- Light 
Citizens'  Oas-L.(Bklyn) 

Bonds 

Consollilatetl  Gas 

Jersey  City  A  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

17  tssau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg , 

Bonds 

Metropolitan  (Bklyn.). 

Municipal— Honda 

Fulton  Municipal 

Boiiud 

Saultable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'i'oo 

1,000 


Amount. 


2,000,000 
1,200,000 

260,000 
35,430,000 

756,000 

700,000 
3,500,000 
1,600,000 
1.000,000 

700.000 
1,000,000 

400,000 

13(1,000 
1,000,000 
1,000,000 
1,000,000 

750,000 
3,000,000 

300,000 
2,00(1.000 
1,000,000 


Var's 
Var's 
A.&O. 

Quar. 
F.Jt  A. 

Quar. 
M.&N. 

Var's 
M.&N. 
J.  &  J. 
M.*N, 
J.  &  J. 

Quar. 
A.A.O. 


M.&N 


J.  &  J 
A.'ife'F 


May  5, '85 
July  1,'8B 


Sate. 


J'nelS„85 

Oct.  1,  '85 
1 902 

July  0,'85 
19()2 

Oct.  1,'85 
2>a'Nov.  1.'84 
li2Se>.  16,'8o 
SIq  J'nel5,'85 
3  Oct  l,'8.i 
3  !July'20,'85 
3  1  IPOO 
3  July  1,  '85 
■ihi\  1888 
3  Oct.  1.  '86 
6  1900 


6 


1900 


Bid. 

130 

85 
104 

96 
140 
114 
132 
.103 
,125 
100 

85 
106 

98 
163 
112 

92 
103 

Xl55 
105 
134 
109 


132 
86 
107 
97 
150 
117 
133 
105 
130 


[Quotations  bj  H.  L.  Qraht,  Broker,  145  Broadway.] 


Bl'oker  St.  A  Falt.F.— Stk 

Istmort 

Br'dway  &  7th  Av.— St'k. 

Istmort 

2dmort. 

Brooklyn  City— Stock 

1st  raort 

Bklyn.  Crosntown— Stock 

1st  mort.  bonds 

Boshw'kAv.  (Bkln)— Sfk 
Oeotral  Crosstuwu— Stk 

Istmort 

C)ent.Pk.N.<6  E.Kiv._8tk 

Consol.  raort.  bonds 

Ohrist'ph'rAloth  St— Stk 

Bonds 

I>TyDk.B.B.dk  Bat'y— Stk 

let  mort.,  consol 

Scrip 

Eighth  Av.— Slock. . . . 

Scrip 

i3d  A  Or'cd  St.F'ry— Stk 

1st  mort 

Houst.W.8t.*P.F'y-8tk 

Istmort 

Second  Av.— stock 

let  mort 

ConsoL 

Sixth  Av.— stock 

Ist  luurt I 

Third  Av.— stock . . 

Bonds ■  I 

Twenty-third  Bt.-8tookl 

1st-  "^^o*- 


900,000  J.  &  J 


J.  &  J 

Q.-J. 
J.  AD. 
J.  .ft  J. 
Q.-F. 
J.  A  1. 
A.  AG. 
J.&  J. 

Q.-F. 

Q.-J. 
M.AN. 

Q.-J. 
J.  AD. 

Q.— F. 
A.  AG. 


700,000 
2,100,000 
1,500,000 

60((,000 
2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

250,000 
1,800,000 
1,200,000 

650.000 

250,000 

1,200,000  Q.— F, 

900.000  J.  A  D. 
l,200,(>()0lF.A  A. 
l.OOO.OOOl  Q.— J. 
l.OOU.ilOO  F  A  A. 

748,000   Q.— F. 

236,000  A.  AG. 

260,000  Q.— F. 

500.000  J.  A  J. 
i,«02,nooij.  A  J. 

400,(100  M.AN. 
1,030.000,  M.AN. 
1,500,000' M,  A  S. 

500,000  J.  A  J. 
2,000,000,  Q.— F. 
2,000.000,  J.  A  J 

600,000' F.  A  A 

'i?,()  (100  M.AN 


July  1,  '85 
July,  1900 
Oct.  1,  '8.1 
Jtine.1901 

1914 
Aug.,  1885 
Jan.,  1102 
Oct.,  1836 
Jan.,  1888 
AUB..1885 
Oct-  1,  '8."i 
N<>v,.1922 
Oct.  1,  '85 
Dec,  1902 
Aug.,  1 885 
Ooi...  1898 
AU2.,1885 
June,    '93 


27 
113 
265 
lOSH 
!08ia 
216 
108 
168 
105 
162 
158 
114 
142 
121 
140 
110 
207 
114 


Feb.,19l4il08 


Oct.  1.  '8, 
teh..  1914 
Aug,  1885 
April.  93 
Aug.,  1886 
JuJv.  '94 
July  1, '86 

1910 
May. 
Si-pt., 
luly, 
Au^., 
I  an., 
Aug., 
Mav. 


240 
110 
235 
112 
145 
111 
203 
1073» 
■88 1107  "4 
'85  1.^5 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  A  Topeka— 1st,  7s. 

Land  grant,  78 • 

Boston  A  Maine— 7s 

Boston  A  Albany— 7s  ... 

6s 

Boston  A  Lowell— 7s  — 


Bid.  Ask. 


123 


Ask. 


86 
108 
101 
163 
116 

94 
110 
157 
109 
137 
112 


108  "s 


Boston  A  Providence— 7b. 
Burt.  A  Mo.— Ld.  gr.,  7s.    118 

Nebraska, 68..  Exempt   .... 
Nebraska,  Os.Non-ex'ptj  108'a 

Nebraska,  48 v"i 

Conn.  A  Passumpsic— 78. 
Connotton  Valley— 8s  — 
East'rn,  Mass.— 68,  new.. 
Fort  Scott  A  OulJ— 7s....  nnh 
K.  City  LawT.  A  So,— 6s  . 
K.  CitySt.Jo.AC-B.-7s 
Little  Tl.  A  Ft.  S.-7S,  Ist 
K.  City  Sp'd  A  Mem.— e 
Mexican  Central— 7s  .... 

Income ■ 

Scrip -„ 

Iiebenture,  lOs .. 

N.  Y.  A  N.  England— 6s 

7e 

2rt  mort ..-.-- -- 

N.  Mexico  A  Bo.  Pac— 7s 
Ogdenab.A  L.Ch.— Con.68 

Income 

Old  Colony— 88. --.-.-.-- 
Puebln  A  Ark.  Val.— 78 

Rutland- 6s,  l8t 

Sonora— 7s --- 

STOCKS  1 

Atchison  A  Topeka 

Atlantic  A  Pacitio 


llBis 


92i!i 


123 


43>« 

» 

73 

70 

llO^s 

12(134 
92  Si 

122  "a 
79'e 
17 

5i22Ji 


124 
109 
110 
43>!i 
9>a 


111 
122 
100 


71't 
7% 


Bi)8tonA  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 

Cambridge - 

Cheshire,  preterrert 

Chic.  A  west  Michigan-. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpaio 

Cleveland  A  Canton - 

Del.  Lansing  A  No.,  prel. 

Eastern,  Mass 

Fltohborg .--.- 

Flint  A  Pere  Marciuetle- 
Preferred 

Port  Scott  A  QuH 

Preferred ™v-- 

Iowa  Falls  A  Sion  j  City. 

Kan.  C.  Clin.  A  SpTiugt'd 

Kan.  C.  Sprlngl.  A  Me(u 

Little  Bock  A  Ft.  smith 

LouiaiauaA  Mo.  Blver.. 
Preferred 

Maine  Central 

Marq.  Hough  t'n  A  Onton. 
PrefeiTed 

Metrtipolitan  

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 

Northern  of  N.  Hanipsh- 

NorwichA  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Chlimplaln 

Portland  Saco  A  Portsm. 

Rutland- Preferred 

Summit  Branch 

Worcesier  Nash'aA  ^och 

Wisconain  Central 

Preferred 


SECURITIES. 


Cam.  A  Ambqy— 68,  o.,'89 

Mort.,  6.8,  1889 

Cam.  A  Atl.— l8t,78,g.,'93 

2d,  68,  1904. 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 68,  97. 
Catawlssa— 1st,  78,  con.  c. 

Chat.  M.,  108,1888.. 

New  7a,  reg.  A  coup. 
Connect'g  6a,  cp.,  1900-04 
Cor.CowanA  AiLt.,deb.6s, 
Delaware— 6s,  rg.&cp.,V. 
Del.  A  Bound  Br  — l8t,78 
Bast  Penn.— Ist,  7s,  1888 
EastonAAnib'y- 58, 1920 
El.  AWmap't^l  st,68, 1910 

Ss,  perpetual 

iHarrlsb'g-lst^Os,  18.8_3_-. 


Bid.    Ask 


109 
lllHl 


130 
119 


131 


114 
183  "a 
l»4'a 
117 

88 


104 
96»4 

72 

178 
115 

184 


llOia 
117 


33 

14 


5112 
112 
14 

79  "-J 
80 

"63 
56 
69>4 


§17 
43 

110i« 
20^1 
54»8 

"8^ 


90 

ibo' 


80 


60 


37V 
20 


26<« 
125 


lei's 
9 


13 
lOi 
13  »4 

;i8 


83, 


25' 
126 
160 
162 

10 

19  "a 

IS"! 

104 '4 
14 


28 
114 
276 
111 
110 
220 
112 
176 
112 
167 
162 
118 
145 
123 
1421: 
116 
213 
lie's 
109 
265 

260  ■ 

117 

162 

1131, 

•209 

110 

110 


110 
307 
111 
260 

112 


115 
320 
113 


«  rkis  toiou  Shows  Ust  diTidsnd  on  itock*  bat  date  of  maturity  of  bond). 


PHILADELPHIA 

RAILROAD   STOCKS,  t 

Allegliouy  Valley; 

AshiabiilaA  Pittsburg 

Preferred 

Bell's  Gap 

Buffalo  .V.Y.  A  Phil 

PrefeiTcd 

Cauulen  A  Atlantic 

Preferred 

Caiawisaa 

l8t  preferred 

2d  prefeiTed 

Delaware  A  Bound  Brook 

Eaat  Pennaylvania 

Elinira  A  Williamaport.. 

Preferred 

Huutingd'u  A  Broad  Top 

Proferied 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehill  A  Sch.  Haven... 
Neauueliouing  Valley 
Nortolk  A  West'n— Com. 

Preferred 

Northern  Central 

Norili  Pennsylvania 

Peun.Hylvania 

Philailolphla  A  Brie 

Phila.  Oer.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Rea<ling 

Phila.  Wilm.  A  Bait 

Plttab.Olu  A  St.  L.— Com. 
Onited  N.  J.  Companies. . 

West  Jeraey 

West  Jeraey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennaylvania 

schuvlkill  Nav.,  pref ...  . 

BaILROAD  BONDS. 
Allegh.  Val.-7  3-lOs,  '9  ) 

78,  E.  ext.,  1910 

Inc.  78.  end.,  coup.,  '£4 
Ashtab.  A  Pittab.- lat.Os 

Ist,  68,  reg.,  1908 

Belvid'e  Del.— lst,6s,1902 

3d.  6s,  1887 

Bell's  Gap- l8t,  78,  1893. 

Ist,  I's,  1901.. 

Couaol.,  (3S,  1913 

ant!.  N.V.A  Phil.— Ist.Os 

2rt,  7»,  1908    

Cons.  68,  1921 

lBt.Tr.6a,  1922 

Buff. Pitts. A  W  -Gen.. 8s 


4>s 


35 
10 
Si's 


3=8 


PO 
1331s 


H.  AB.T.— Ist,  7s,  g.,  1890 

Cons.  68,  1895 

IthaoaAAth.— 1st,  gld.,7a 
Jack.  &  Souihe'm— l8t,68 

Gen.,  6a 

Leh.V.— l8t,6s,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  CAR.,  1923.. 
N.  O.  Pac— let,  68,  1920. 
No.  Pcnn.— 2d,  7s,  cp.  '98. 

Gen., 78,  1903 

Debenture  6a,  reg. 

Norfolk  A  Weat.— Oen.,88 

N.  R.  Div.,  lat,  68.1932 

N.  Y.  Phil.A  Nor.— Ist,  68 

Inc., 68,  1933 

Oil  City  A  Chic— Ist,  6s. 
Oil  Creek— 1st,  6s,  coup. 
Pennaylv.— Gen.,  68,  reg. 

Gen.,8s,  cp.,  1910 

Cons., 68,  reg.,  1905-..- 

Cons.,  68,  coup.,  1905... 

Cons.,  5s,  reg.,  1919-.-- 

Pa.  A  N.  Y.  C.-7S,  1896. 

7,1906 --■ 

Perkiomen— 1  at,  6a,cp.'87 
Phll.AErle— lat,7s,op.'88 
Cona.,  68,  1920 
Cons.,  5a,  1920 
Phila.  Newt,  A  N.Y.— Isl 
Phil.A  R.— l8t,6B,  1910.. 

2d,  78,  coup.,  ",.893 

Cons.,  7s,  reg.,  i911  --.. 
Cons.,  78,  coup.,  1911  -- 
Cons.,6s,g.,l.R.C.19U 
Imp.,  63,  g.,  coup.,  1897 
Gen.,  es,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  7s,  coup.,  1896 
Cons.  6a,  lat  aer.,c.,19'22 
Cons.  6s,  2d  ser..c.,  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,  7a,  R.C.,  1893-.* 
Conv.  7s,Gp.off,Jan.,'85 
Phil.Wil.&Balt.— 4.a,tr.ct 
Pitts.  Cin.  A  St.  L.— 78.... 
Pitts.  Titus.  A  B.— 78,cp 
ShaiiiokinV.  A  Potts.— 7f 
Shen.  Val.— Ist,  78,  1909 
Geu'lOa,  1921.-.. 

Income,  6a,  1923 

Sunbury  A  Erie— let,  78- 
8unl».  Haz.  A  W.— l8t,  58 

2d,  68, 1938 

Syr.Oen.A  Com.— Ist,  78- 
Tex.  A  Pac— lat,  68,1906 

Consol.,  6a,  19(15 . 

Union  ATitusv.- lst,7s. 
United  N.  J.— Cons.6s,'94 

Cons.  6s,  gold,  1901 

Cons.  6s,  gold,  1908... . 

Gen.,  4s,    old,    1923 

Warren  A  F.— Ist,  78,  '96 
Westchester  -Cons.  78.. 
W.  Jersey— 1  at,  68.  op., '96 

let,  7s,  1899 

Cona.  «s,  1909 

W.JeraeyAAtl.— l8t,b8,C. 
Western  Penn.— 6a,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup.,  1901 

CANAL    BONDS. 

Chea.  A  Del.— l8t,6a,1886 

Lehigh  Nav.— 68,i-eg.,'84. 

Mort.  BR.,  reg.,  1897  . 

Cons.,  7s,  reg.,  1911 


105 
110 


110 


125 
138 
1271a 

127' 
129 


97 


83 


138»4 
128 


93 

104 

50 


128  ■ 

118  I 

iM'ii' 
123 

133  I 

92  ! 
110 


93 


108  v; 


116 
121 


90 
75'« 


25 
33 


122 
121 


37 
120 


20 
e6'4 


60 14 
51=4 


65 
52  »B 
22 


47 


46'% 


Sis 


104" 
95 


58 


62», 
24 


8's 


122 

123 

114 

17 

iV'7" 

1031a 



120 

106 

101 

Pennaylv.— 6s,  cp.,  1910.. 

Scliuylk.  Nav.— lat,6s,rg. 

2d,  6s,  reg.,  1907 


40 


7514 
75 


29  >« 


99 14 
120 12 


25 


111 
115'« 


107 
IO9I3 


BAL,TII»I»K,K. 

RAILK'D  STOCKB.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pref 

2d  pref ,„ 

Parkersbuig  Br 50 

Central  Ohio— Com 50 

Pref 

Western  Maryland 50 

RAILEOAD    BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

nalliniore  A  Ohio— 4s 

Cen.  Ohio.— 68,  lat,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d8 

l8t  Inc.,  58,  1931.... 
ColumbiaA  oreenv.— lets 

2ds 

No.  Central— 4 i-ja,  J.  A  J. 

6s,  1900,  A.  A  O 

68,  gold- 1900,  J.  A  J 

58,  Series  A 

5a.  Series  B        

Pittsb.ACnnells.— 7sJAJ 
Union  KB.— lal,gua.JA.i 

Canton  endoraed 

Virginia  A  Teun.— 5» 

W.  Mil.— 6!*,  la  t,  g.V  j .  A  j . 

2d,irer.,  J.  A  J 

2d,  i  (lar.  by W.Co.,J.AJ 

6s,  3d,  guar.,  J.  A  J 

Wilm.C  A  A  tg.— 68 

Wll.  A  WBiaon— 69 

78 


80 
109 


1241a 
84 


771a 
180 


eia 
49 
64 
11 

llO^s 
91's 

10212 

107  "a 

1:3 

101 

101 »« 
63=8 
34 


1051a 
so- 
il i4 
I2OI4 
IZO 
IOSI3 
1071s 
1231a 
116 

103' 
125 
105 
105 
1U5 


115=, 
101 'e 


84 1* 

98 

60 


78 
195 


120 


103 

i'u" 

106 
102 

64 

3519 


i 


87 
105 


*  Ex-divideuu.       1  Per  share.       t  In  default        i  Last  pnoe  this  wjek. 
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RAILBUAU    EAKNlNttC. 

The  latest  niilroad  earninKs  and  the  totals  from  Jan,  1  to 
latest  date  are  K'^en  below.  The  statement  includes  the  gross 
earniugB  of  all  railroads  from  which  returns  can  be  obtained. 


Latft  Samingt  Reported. 


Week- or  Uo 


.\IB.  Ot.  foMtiriil^tMitfnibcr 
Atoll.  T.  A  H.  r     AiitriiHt.... 

"Simorii AiimiKt 

Ball.  *  I'utiiniiic  Ani^imt... 
R«8t.  II.  T.  \-  W.ilHIwkOcl. 
l!m-.rc<l.l!..V  Nn.llntwlc  Oct. 
I'lmiullBii  I'lii'itli-ll.stwkOot. 
(Viitiiil   liiWH..  lI»lwkOct. 

tCentral  Piiclflc.iJiil.v 

Clu'suii.  ife  Olilo.l  AiiBiiKl 

Kliz.Lcx.AH.8.|A>i(fimt.... 


18HH. 


1M84, 


no,.v>r)     9.'i,270 
i,'2ia,!ioit'i,3in.;un 


Jan.  1  to  iMlut  Dole. 

IHHl. 


IfiH.'i. 


August 
l8t  wkOct. 

Auj.ni«t 

iBt  wkOct. 
Inl  wkOcl. 
iBt  WkOct 


dies.  O.  .fc  S.  W 
Clilcftgo  A-  Alton 
Chic.  Burl,  fi  q 
<lilc.  A  Kiist.  III. 
fliic.  Mil.vtSt.P. 
Clili-.  &  N.iitliw. 
Cli.St.l'.Mln.AO.  1st  WkOct. 
Clilo.  &  \V.  Mich.  I»t  WkOct.; 
Cin.Inil.!^t.l..A:('.l  1st  WkOct. 
(1u.  N.  O.  ,v  T.  iM.'^ciiteiuhcr , 
C-ln.Wnsh.J:  BmIiIs  wksbtpt. 
Clov.Akrou.VCdllUli  wkSep.i 

Clcv.Col.c.v  ludj  Auttust I 

Daiiliuiv  A'  Nor    AUifUdt j 

Denv.  AUldOr  ll»twkOct. 
Donv.  A  K.  <i.  W.i.SciitciulKT  ! 
Des.  Mo.  A  Fi.D.lHt  WkOct. 
l)ct.I.au.t'K.t  No.  1st  WkOct.' 
Dub.ASioux City' 1st  wkoct.; 
E.Tcnn.Va.A(in.  Augu.-t. ... 
Evansr.  &  T.  H.  Itli  wk3ep.| 
Flint  &  P.  Miirn.'lal  wkoct. 
Flor.  R'wa.v  A-  N.  September 

Kioridu  Soutli*n    .luly 

Ft. Worth  iV  Din.  Sipteiuber; 

iiiil. nur.it  s.  An.  .luly 

<;ranil  Trunk  .  ..iWk.  Oct.  3.1 
(iiilf  Col. .(:  .s.  Fc.i.Scptcmber 

Hous.  &  Tix.  C.l.ruly 

Ill.Cent.(lll.  ASo) '  Ut  wk  Oct. 
Do  (lowal  IstwkOet. 
:Iud.Blnoiu..v  W.]  1st  wk  Oct. 
K.C.Ft.S.  i  (;ulf.l 4th  wkSep. 
Kan.  C.  Sp.  &  M.  Itb  wkScp. 

Kentucky  ('Bnt'l'  .\UKU8t 

Lake  Erie  &  \V..iJuly 

L.Kk.&  Ft..Sniithl  August.... 
L.Rk.M.Riv.itT.; August  ... 
lyone Island.   ..    IstwkOct. 

I.a.  «  Mo.  RIvor.'.fune 

Louisiana  Wc»t.|.luly 

r.ouisv.A  Nashv.ilst WkOct. 
JIanhnttaii  Elcvl'i  wksOcr.. 
Mar.lIough.&  O.;  Ith  wkSep. 
Mem.  &  lliarics.  Aumist — 
'.Mericau  Ccnt'l.llst  wkOct. 

'Uex.N.,aU  lines:  Migust 

Milwaukee  .v  Ni  l.Si-i  teuiber 
Mil.L.Sh.A-  West.'  l9t  wk  Oct. 

Minn.  &  St. Louis' Au^-u.st 

Mobile  &  Olilii      September 

Moi^an's  l.ii.AT.  .1  uiy 

Nasli.  Ch.  ASt.L.ISepteinber 
N.O.&  Northeast  is.  pt ember 
§N.Y.L.Eric  A:\V.lAugust.... 

N.  "V.  Pa.  A  O,  Auicust 

N.Y.  &  NewKns.  Aus;u8t. ... 
N.  Y.  Ont.  &  \V..lseptember 

N.Y.Susfi.\\Vest:.\U!,'Ust 

Norfolk  A  West  jSepleiuber 
Northern  f'ent'l  '.\U'_'ii.st 


2;!,07(>|  H,.->2Hi 

1  ()•-'. K.'il'  l(i:i,I>l.-)i 

ll,l."'l,  10,(117, 

T.'^.MUT  .'^S.S-IS 

18(),IMM>  l(i.5,(HI0 

aa.nnil  :i2,tis>< 

1,37<),20S>  l,;i(W,tl!»U 

2911,1118  348,187 

tS2,i»32  83,172 

13(!,721  122,«n« 

17n,17I  22:l,!12S 

2,22l.:«>4  2  4  17.  lit.-)  1 

40,2S2l  ii.ou; 

.'.!HI,()0<)1  .Vvl.dTti  1 

(K)l.!»t)()'  .'•)33,4(M)  1 


9 
7!^7,.'i7H 
n,(W2,0.'M 
1U7,.'^1II 

HdU'.UIS 

:i.-iii,'.'ii 
2,2:i!Mi:i:i 

(t,lt7S,Ml)'_' 

i).'l!l.2.Mi 

7,(>2M,SI>(i 

2,I4.">,H27 

4;«I,))!MI 

»70.()2I 

.I.OIi.^.lslI 

11. 1  1(1.1(10 

I.2iis,m7K 


I3S,!MX), 
24.."iOO| 
4!l.l22! 

24 1 .22.-. 

102.310 
13.3921 

321.228' 
24.224 

13(M1.>S 
!)il.04.") 

!i,.")r.t>| 

24. 7!^)  I 

23.300; 

32S,4!K>i 

18,182' 

3i>.823: 

t!4.'.»78i 

Hi,12ll 

3i),72r)l 

23.i.738| 

337,2(i9| 

211,048| 

1,52,554| 

22.">.(X)0i 

42.000: 

r>7.90.-> 

r.7..'>i(;j 

3t).03ti| 
79.(i4.5 
74,7S2: 
39.711 
20.342; 
(>1,331 
30.42.") 
42..5fio: 

272.220' 

269!597^ 
38.804 
95.8241 
44.(X)0: 

H2.(i40 
4(i.873, 
32.4(1.') 

129.5(iO; 

156,323! 

250,4181 

192,8(3.') 
45,58.'). 


131,900 
24,9(11 
53,(i99 

242,797 

129,921 
13,823 

344,481 
22,7.'St 

128.097 

82.592 

(1.(106 

20.120 

18.422 

312.723 
15.427 
41.840 
00.737 
12.394 
38.001 

198.509 


« 

782,001 

l(l,33!l,773 

1  11.980 

78S,(i!)4 
31  1,1131 
2,01  1,311 
4.111  s.oi  10 
l.(iso,o7'.j 
H, 08(1. 298 
2,380,330 
Isd.i.imi 
-I  ■-'..'.  I  3 
0.597.5117 
15.798.715 
1.102.11:9 
139,000  l«i,95M.(l(i:i 
13.192  17,553.2IM> 


4,l72,ss:i 
900,131  < 

1,803,1781 

1,910,015! 

1,200.234 
303.815! 

2,211,720 
143,773 

4,.532,4e9 
708,502 
270,650 
905,331 
655,285 

2,519,008 
553,587, 

1,441, .382 
690,504 


l,2S!),223 
1,100,235 
1 ,847,928 
I,915,.574 
1,302,844 

302.770 
2,447,421 

1 30,893 
4,094,098 

570,025 

202,070 
1,040.000 

678,682 
2.455.039 

5(H.375 
1.770.001 

704,155 


343,836        360.338 

1.033.123     1.192.1)57 

380,071]  11.323.91 9' 12. s.'-iii.oTl 

185,271;    I.i)s2.:i23,    l.-Jl;l.s;io 

993.(i93 
7,818.721 
1.199.759 
1,801,811 
1,839,448 
1,12.5,184 

534,146 


176,209 

229,221 

33,900 

.58,811 

55,402 

25.4.59 

104..501 

76.356 

37.138 

24.705 

60.629 

49.783 

20,323 

278,140 

259.912 

28.473 

114.663 

56,679 

113,250 

40,338 

21,4.50 

138,575 

160,009 

203,227 

210.586 

27.133 


321,387 
1  85.369 
2.311,658 
263.676 
330.373 
10,374,5.52 


1,437,348  l.,.534,42 
441,338,  482,039 
327,2481 
187,275' 
101,353 
246,825, 
451,370 


645,990 

790,964 

2,694,419 

1,041.225 

408.773 

969,706 

1,220,923 

1,310.597 

2.109.425 

1.567.Ki;o 

443, sit 


1.231,307 
7.170,540 
1.25S.713 
1.783,345 
1,751,489 
829,987 
577,263 


306,903 
201 ,000 
2,205.019 
314,522 
248,124 
10,1.57,168 


704,935 

S75.235 
2.157.927 
1,070,.S74 

381,705 

849,120 
1.129.040 
1.409.984 
1  .S39,S()9 
1,701,432 

273,35r 


9,839,0S2  10.003,073 
3,114,183  3.009,830 
2,137,271,  2,104.871 
1,401.009,  1.400.952 
698.10.4  654.773 
l,944,.526l  1.920.803 
3,400.804    3.008,198 


300,794 

20.5.318; 

10.5.828 

266,009 

5IO.I27I 
Northern  I'a  illcs,.[.tember  1.202.317  1.236.5001 

Ohto&Mi.s.-. -.'(IwkSept      100.809     101,856j 

Ohio  Soul  hern     September'       59.074       46,.598i 

Oi-egon  Imp.  Co.  .\U'jU8t  ...i    275.003,     270.120 

Oregon  Short  L.UuKUst....!     186.128,       99.428 

jiOrcg.R.A- .N.Co.lutwkOct.      133.891)'     l')2.981 

i'eun.svlvani:i.-.  I  August  ...13.9,56,306  4,017,894  28,901,004  31.910.22H 

Peoria  D.c.A-Ev.  l-t  WkOct. I       13,383        13,73x1       55  1.111        5s<i,7s9 

Phila.&  i:rle  ...[Au^'ust....!    276.704'     307.909    2.022. S17    2.:!i>9,lll 

Phila.  A  Reading  AU>;Ust. . . .  2,940,7.50  3,299.0 1  5  1  s,.ji|-JxlO  2().2-i5.472 


7,780,01 
2,.55S,751 
324,9451 
1,865.805 
1,138,918 


9.277.186 
2.642.866 

329,H33 
2,214.806 

561,627 

31.9.i0.2r' 


Do      C.  A.    r..u|Au.-Ust     .   ;1,417.8S    1 

Kiclim'd  AD.iiiv.  Scpteinlier!  371..50()1 

Ch.Cnl.  A-  Aug.  S,  ptenilier  8').1.5ii 

Columliia.viir.  September  03.100 

0<-orgia  Pae...  September  0_'.o09 

Va.  .Midland..  September  107.3ot 

West.  No. (.'ar     Se,.tcmber  45, sol 

Boch.  &  I'ilisb'g  IstwkOid.  24.190| 

HomoWat.  AOg.  luly \  140.001 

St.  Jo.  &  (id.  lal.  IstwkOot.l  34.000 

St.UAltouAT.U.  IstwkOct.'  20.043 

Do  Branches      IstwkOct.  15.070 

St.  L.  F.  8.  ti  W.  IstwktJet.l  15.099 

Ht.L.&San.Kran.  IstwkOci.'  101,001 

Bt.Paal&  Duliiih  l.st  wk  Oi't  41,087, 

8t.P. Mln..v  Man.  September'  740.S45 

SouthCaiolinii..  August 73,094 

.So.Pac.Cnmp'v— 

Atlan.  System  July 612,151 

Pacillc  svsteui  .luly 1,874,345 

Te.xaB  A  ^^.  O...  July 83,435 

Ter.  &  St.  I«ui8  41  h  wk.8ep.  24,.542 
Union  Piicillc.  j\u.jUHt  ...2,331,130 
VicVsb'g  A  .Mer.  s -iiiember 

VlCksb.Sh.APiie.  Septeml>|.|' 


.9  18.711 

331).70<> 
04,2701 
51,1301 
46,9741 

170,268 
42.879 
2.5.8.53 

150.295 
25.3.59 
30.584 
13,800 
11.321 

105,333: 
37,030' 

738,.587' 
64,719 


9.  lls.Oll)  1(1, 130.3  14 


lill 
501,415 
4.54,1971 
458,412 

1,134,785 
337,544 
910,648 
896,269 
782,892 
905,583 
549,538 
471,187 

3.106,970 
959.268 

4,939.8-10 
667.822 


2,099,873 
511,120 
418,743 
390.146 

1,184.174 
318.328 
856.055 
883.5.50 

l.()i7..527 
557.200 
377.135 

3,48(i,597 
928,533 

5,6(X),156 
701.312 

4,095,994 


486,746    4,603,702 
1 ,970,600 

04,028        532,782        466.(X)5 

23,474         

417,710  1.5,860,656  15,787. 125 


10,918  41,483,  299,331,  335.023 
.39,991  3.5..52I!  2.5O.S03'  135,202 
Wab.  St.  b.  A- P  8eptoiid«er  1.230.100  l,427.875'lO,199.124  11,107,885 
T West  Jersy..  August....  212.038,  223.3(I8|  892.933  ■.)29.I10 
Wl«eou8lnCent'l8e.t«»iher      117.323'    113.272    1.0.59..50-,     1..i:i'l.st7 


*  Mexican  currency. 

t  Embrace*  the  1.030  miles  nortU  ol  Qoshen  now  comprising   the 
Central  Pacillc  pys'em. 
;  Not  Including  Indianapolis  Decatur  &  Sprlngtleld  lu  cither  year. 
5  Not  iuelndlni.'  earnings  of  New  York  Pennsylvania  &  Ohio  road. 
II  Freight  anil  passenger  earntnga  only. 
1?  And  braucbea. 


"ST.  '*''!'  ?'*'  Bankg.— The  foUowlnKnM«ni«nt  showa  th« 
(wndition  of  the  AsMolated  Banka  of  New  York  CHy  for  the 
week  ending  October  10,  1886: 


(r«wToi* 

HanhatUn  00 . . 

Msrohant*' 

Meohanloa' 

Dnlnn 

Amerloa 

Phenlx 

City , 

TrMleamen'a ..... 

Fnlton 

Chemloal 

Marchanta'  Rich. 
Oallatln  National., 
Rntr.hnrH*A  Orov.. 
M«chau1cH*  A  Tr.. 

(»r<^<"nwlr)h 

Leather  Mannfra. 

Heveulh  Ward 

Htate  of  N.  Y 

Amerio'n  Rxcb'ga. 

Commerce 

BroadwaT 

Mercantile 

Pttclflo 

Repnbllo 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citliena' 

Nasaaa 

Uarket 

St.  Nicholas 

Shoe  &,  Leather.. 
Corn  Exohaufce... 

Contluentttl 

Orlunlal 

Iinportwrs'A  "Trad.' 

Park I 

North  River I 

East  River j 

Fourth  National.. 
C'entral  National.. 
Second  National.. 
Ninth   National... 

First  National 

Third  National ... 
N.  Y.  Nat..  Eich.. 

Bowery 

N.  Y.  County 

Ueriuan  -  \  iiieric'n. 
Chase  National... 

Fifth   Avenue 

(Jermau  Rxoh'nge. 

Qermauia 

United  States 

Lincoln 

OarHeld 

Firth  National 

B'k  of  the  Metrop.. 

West  Side 

Seaiioard 

Sixth  JSatlonal 


tMUU 
DtMOl 


and 


11.957.000 

e.'ia  6.000 

8,340.tM)0 
P.)(S2,000 
1.014.1!  DO 

l'i.7)tO,800 
8.0-.J0,C00 

10.709,1)00 

2,182,100 

898,500 

16. 98  •.,600 

S,41>8.400 
1,687,800 
1, 2'' 4, 000 
1)32,800 
8,285,200 
1,161,500 
8,930.000 
13.»s8.()00 
1>'.41)4.U:)0 
6.467.100 
5.H52.U00 
2.391.100 
6,840.400 
3,H55,OUO 
1,604,400 
8,679,100 
7,781,000 
2.671,000 
2,415,500 
2.469.700 
8,1 '.26,300 
1,701.500 
2.954.000 
6.-^60,400 
6.0tl,'i00 
'.,751,800 
20.671.500 
17.589,300 
1,676.000 
1,092,700| 
14,918,'.'00 

7,s>i'.s.(ioa 

5,474,1100 
17.981.500 
4,700,100 
l,'i«2,f()0 
2.1'i0,400 
1,997,800 
2.71)5.700 
2,S52.400 
2.«.'2,000 
1.889,500 
l.s'.li.loo 
2,771,300 
2,450,500 
1,349,000 
1.114,(100 
3,19'.J.»()0 
1,44.^,300 
l,b7u.600 
1,547,200 


Stz. 


• 

8,101.000 

8,782,000 

3,616,000 

1,737.000 

294.600 

3.086,400 

602,000 

8,946.200 

401.000 

1.493.000 

10.080.600 

700.000 

1,181,100 

281,000 

80,000 

144,600 

714,200 

306,800 

637,000 

6,886,000 

7,776,1!00 

1,249.900 

1,729,600 

566,100 

1,604,200 

6'i9,7aO 

202,700 

676.000 

4,036,000 

816,700 

445,100 

583,900 

682,800 

448.400 

727,000 

746,400 

757,000 

'205.000 

6,UlH).20O 

5,765,400 

165.700 

270,000 

6,778.700 

2.(101.000 

01)7.000 

1.233,'^  00 

5,'J58.»00 

2.030.600 

282,400 

466,400 

6l0,.t00 

663,800 

744,400 

772,800 

280.000 

448,500 

l.'.J21.200 

621.600 

182.900 

147,500 

8'i3,'200 

277.000 

238,500 

440.000 


TmXn. 


• 

017,000 

681.000 

3,888,600 

363,000 


740,600 
199.000 
1,790,000 
104,000 
128,'.2aO 
546.500 
172.800 
848.100 
163.800 
180.000 
243,700 
891.200 
65.700 
306,200 
1,150,000 
1,285.000 
210.000 
68'AOOO 
146,100 
284,100 
412,900 
169,000 
404,700 
609.800 
2.'.7,40O 
374,100 
165,600 
815,700 
75,900 
825,000 
165,000 
6t>5.400 
320,000 
3.121.800 
1.276,900 
183.300 
98.100 
1.244^00 
4'i2.000 
344,000 
384.100 
70S.300 
690.000 
167.900 
244,100 
139.700 
161.900 
339.300 
91.400 
640.000 
285.00U 
78.200 
320,700 
133,100 
237,500 
261.700 
288,000 
145.000 
130,000 


13,l'-'o.OOO 

11.780.000 

11.7X9,000 

8,076,000 

802.1)00 

12,710.100 
2.-477,000 

19,1H!).8(I0 
l.V84.'J()0 
1,»87.900 

2'i.8l9.300 
2,981,200 
4.809,100 
1,713,300 
1,410.000 
1.0  78,900 
S.Oe-'.iiOO 
1,145,900 
3,9X3,200 

16,715,000 

19,986,100 
6,6)8,400 
T.UO.SUO 
S,88»,000 
>,M|.7(M) 
4^7,000 
1.907.600 
4,'.<»7,400 

10,«9.-..20O 
2,970.000 
•2,784.100 
2,998,200 
3,869,400 
1,763,100 
3,887.000 
4,530.600 
5.689,800 
1.780.100 

24.279.300 

23.'i86,5U0 

2.038,000 

976,800 

19.878.300 
9,iS3.000 
8,270.000 
6,0J3,50U 

19,989,300 
6,168.900 
1.220,300 
2.'.i74,400 
2,730.400 
2,783,400 
3.717,200 
3.011,600 
2,035,100 
2,667,000 
3.362.900 
3.050.800 
1,:<46,300 
1.234,300 
3.979,500 
1,780,000 
1,521,400 
1,905,900 


Uan, 


% 
460,000 

SM.SOi 


itb'aoi 


80,000 


2t:  0,600 
584,70U 
138,200 

"2,800 

441,000 

45,000 


699,700 

896.800 

45,000 

4'23,0O0 
45,000 

iso.oSJ 

268.300 
266.600 


440,100 
4'43',&05 
108,600 


879.100 
45,000 

224'.5C6 
180,000 
297,000 
36.600 
46.000 
444,000 

I8O.OO6 
■222,500 
180,000 


180,000 

43,100 

177,800 

184,400 


191,000 


ToUl '3'J1,900,300  108472800  28.505,100  387,298,300    9,923,800 


The  following  are  totals  for  several  weeks  past: 


8'pt26 

Oct.  3 

•'   lu 


SpecU. 


;429,0S9.100  1092.'.4400 
330,75l),3()l)l  1070»13U() 
331,900.3001 1(W472»00 


32.171,800 
30.747.900 
28,505,100 


DepotiU.    lOtraitatlonlAgg.  CUar'gt 


s  $      I     a 

3S5.977.200  9.810,600  471.652.048 
385.360,000  9,905,600  572,078,277 
387,298. 3O0I   9,923,800659.560,549 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka; 

1885.  I      Loans.  Specie.      L.  TeruUra.     DtpotUt.'    Circulation  An-  CUar'f 


S'pt26'150,e53.600 

Oct.  3  151.36.*.000 

"    10  163.716.100 


$ 
8,8:8,500 
8,083,000 
8,^(13.300 


9 
4,576,100 
4,758.60(1 
4,337,900 


108.338,100  21.417.600  61,600,000 
110.045.300  21.4G5.4U<)|  U8,5»0,518 
ir2,713,2O0  21.422.S0o;  72.4'25.4S9 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  foUowa: 


1885.              Loam. 

LawfMi  iionev. 

DtvoMt.' 

Oimtlotton. 

Aw.  Ctear'gt 

Sept.  26 79,253,510 

(Jet.      8 79,797,300 

"       10 80,160,900 

27,355,600 
27,719,100 
28,210,700 

9 
82,402,000 
82,951,00.) 
83,087,100 

9 
7.406.0^0 
7,392,500 
7,39-,o00 

9 
41,203,271 
60,974,977 
47.976,207 

'Inoiading  the  item  "due  to  oiner  banka." 


Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past:  • 


Securities. 


Atlantic  A  Pac.— stock.... 

(Jent.  Div..  let.  old 

Cent.  Div.,  1  St,  new 

Incomes 

Accumul.  laud  Rrant — 
Ata.  *  Cnar.  Air  I,.,  stock. 

Istmort.,  gen.  t.ouds.  .. 
Boat.  il.'I'.dt  West otk. 

Debentures  

Bufl'.  N.  V.  6t  Phlla 

Pref 

Trust  bonds,  6s 

B'klyii  Kiev.,  St.  receipts 

1st  M.,  fir  wh(^u  l..sued. . 

2d  M.,  or  when  issued.. 

California  Paeitlc 

CIn.  W.&  Bait.— Stock.. 

Href 

Cent.  Cons.  Imp.  Co. 

uenv.  A  Klo  Orande— 5s 

U.  S.  riu-t  certs 

Denv.ARioOr.W 

n.tt)!.<ut  ii.loclrlo  LlKht... 

subs 

Kiiuli.  Oils  Co.  of  N.  Y.. 
iifoigla  Pac— Stock 

Isi  uiort..6a 

2d  inort 

Ilcndersou  Bridge— Bond 

i\e,  ly  Motor 

Meilcan  National  .... 

Pref 

1st  Diort  


Bid. 


75 


8 

19 

76 

114 

3 

6>!1 

9  . 
321a 
40 

69' 

■■(■"a 
3'g 

16 
36 

iei, 

50 
50 


100  >■ 


100 
4 


I6>* 


oi' 

22  V 


SteurUtes. 


5 
52>!i 


101 

70 

8 


17  ■» 


37  Hi 
17 


138 

IS 
100  >a 

43 
101 


««• 


2tloh.  Jt  0.— 1  St  mort 

M.K.&T.— Income  scrip . 

N.  Y.  M.  On.  Tel 8t<ick. 

N.  Y.  W.  Sh.A  B.-  stock. 

;    Keccivers"  cert 

North.  Pac— Div.  bonds  . 
North  Klv.  Cons.— 100  p.c 
Ohio  Cent>— Rlv.  Div.,  Isl 

Incomes 

Pensaoola  A  Atlantic  .... 

I    lat  mort 

IPllisburg  A  Western 

Istmort 

IPoslal  TeleKrapb— Slock. 

I    1st  molt.,  ea 

Southern  Tel.- Stock 

1  St  mort.  bonds 

stata  of  reuii.— »et'm't.3s 
,^<t.  Ju.  A.  Oiand  Isl.,  1st.. 
t    liicotiies 

Stock 

Texas  «  Pac.-Scrip  lc84. 

scrip  1885 

tex.airti.UilAA  l)lv.,l»t. 
ToL  A  o.  c  on.  com.  stock. 

Prof 

lot.  <bO.  Ceu,  lst5s,  gr.by 

CoU  A  llock.Val.  Kit.... 

L*.  8.  Klcclrtc  L,lKllt 

Vlo«.si>.  4tt  Meridian 

lat  mort 

West  N.  r»r.-Conaol.  6s. 
Wisctuisin  Cen'ral 


Bid. 

46 

53  V 

65 

1»< 
96 

84% 
21)4 
16 


64  a, 

93 

W 

41 
39 

16 

7as 

60 
8», 
76 


18>a 


ask 

60~ 
54  >a 
70 


84 'a 


19 


1 

90 

«6 

SO 


•8« 


4)* 
SOS 


444 
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The  INVESTOBS' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month-viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nvihtd  without  extra  charge  to  all  regular  subscribers  of  the 
CHKONICX.K.  Fxtra  copies  are  sold  to  subscribers  o,  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 

ANNUAL    REPORTS. 

Western  Union  Telegrraph  Company. 

{Report  for  the  year  ending  June  30,  1885.) 

The  report  of  President  Norvin  Green  says  that:  "The 
classification  of  expenses  shows  that  all  disbursements  for 
reconstruction  and  repairs,  and  all  payments  for  leased  lines, 
taxes  and  cost  of  equipments,  including  the  equipment  of 
new  offices,  have  been  charged  as  usual  to  current  expenses 
before  profits  are  ascertained.  Nothing  is  charged  to  cor- 
struction  and  paid  for  out  of  profits  but  new  and  additional 
lines  and  wires;  and  buildings,  and  stocks  purchased  in 
leased  lines.  The  cost  of  a  considerable  amount  of  new 
property,  such  as  the  equipment  ©f  additional  wires  and  new 
and  additional  offices  with  instruments,  batteries  and  fixtures, 
is  every  year  charged  to  and  paid  for  as  current  expenses. 

"The  falling  off  in  gross  revenues  is  due  almost  entirely  to 
great  reductions  of  rales  for  the  transmission  of  messages; 
ror  the  volume  of  the  traffic  was  greater  than  that  of  the 
previous  year.  The  increase  of  over  20,000  messages  shows  a 
very  small  portion  of  the  actual  increase  of  traffic;  as  the 
increased  number  of  leased  wires,  over  which  the  lessees 
handle  their  own  messages,  takes  a  very  large  number  of 
messages  out  of  the  count.  The  receipts  for,  and  the  expenses 
of,  handling  domestic  messages  show  that  the  average  rate 
collected  per  message  for  the  year  was  only  32  1-10  cents  per 
message,  against  36^^^  cents  during  the  previous  year,  and  38 
cents  in  the  year  previous  to  that;  whilst  the  average  cost  to 
the  company  has  been  24  9-10  cents  per  message,  against 
25  3-10  in  the  previous  year,  making  an  average  reduction  of 
4  4rl0  cents  per  message,  and  a  difference  in  the  profits  of 
4  2-10  cents  per  message,  which,  on  the  volume  of  business 
handled,  is  equal  to  nearly  2)4  per  cent  on  the  capital  stock. 
The  loss  of  4  4-10  cents  per  message  as  compared  with  the 
previous  year  makes  a  difference  in  the  gross  revenues  of 
$1,852,249."    *    *    * 

"The  leasing  of  wires  by  the  company  instead  of  handling 
the  business  itself  has  not  proved  a  profitable  change.  It  has 
only  been  done  to  a  limited  extent — less  than  five  per  cent  of 
the  gross  earnings — but  sufficient  to  demonstrate  that  there 
is  little  profit  in  leasing  wires  at  prevailing  rates  after  paying 
for  their  equipment  and  maintenance.  There  has  been  a 
falling  off  in  revenues  from  the  gold  and  stock  department 
on  account  of  the  great  reduction  in  the  rates  for  quotation 
instruments;  but  there  has  been  an  increase  in  the  revenues 
from  leased  wires,  and  from  rentals  of  offices  in  the  com- 
pany's buildings.  The  revenues  from  the  company's  large 
investments  in  telephone  and  other  companies  have  been  well 
maintained."    *    *    * 

"From  January  1,  1881,  to  June  30,  1885,  $6,369,945  were 
expended  for  construction  and  purchase  of  new  lines,  and  for 
telegraph  and  telephone  stocks,  real  estate  and  other  new 
property.  Of  this,  $1,229,915  (expended  between  January  1 
and  September  30,  1881),  were  appropriated  out  of  the  profits 
prior  to  October  1,  1881— $1,000,000  were  provided  for  by  that 
amount  of  bonds  sold,  and  $4,324,004  have  been  advanced 
(since  October  1.  1881.)  from  the  surplus  June  30,  1885. 

"The  surplus  of  $4,324,004  is  that  shown  in  the  quarterly 
statement  for  June  30,  and  represents  only  the  accumulated 
surplus  since  October  1, 1881,  when  appropriations  out  of  earn- 
ings for  construction  and  new  property  were  suspended.  The 
moneys  necessary  to  meet  these  outlays  have,  nevertheless, 
continued  to  be  advanced  from  the  treasury  as  a  construction 
loan  for  that  amount,  reserving  the  right  to  replace  such  ad- 
vanc«8  from  the  sale  of  assets.  The  whole  accumulated  sur- 
plus smce  the  capitalization  of  previous  surplus  by  the  issue 
and  distribution  of  capital  stock  in  January  of  1881  is  $5,702,- 
224  balance.  Of  this  surplus  $5,369,945  has  been  invested  in 
new  and  additional  properties,  in  addition  to  the  $1,000,000 
•f^n?  oi.'u  *'^®  .*^'^  ^^  '^°"''^-  '^'^e  accumulated  balance  of 
»5,7B3,224  shown  m  the  above  statement,  of  which  $.5,369  945 
has  gone  into  the  plant,  is  of  precisely  the  sf  me  character  as 
the  accumulation  and  investment  in  new  properties  of  $15  526  - 
890  prior  to  1881,  which,  after  the  most  exhaustive  investiga- 
tions in  the  courts,  was  finally  decided  by  the  Court  of  Ap- 
peals of  the  State  of  New  York  to  have  been  legally  and 
properly  capitalized  by  the  issue  and  distribution  of  capital 
stock  to  an  equal  amount  thereof."    *    *    * 

"  The  outlay  for  construction  and  new  properties  during  the 
Tear  amounts  to  $676,449,  which  is  less  than  has  been  required 
!5  toLl^Y  •"■  5  n"™^""  of  years  past.  With  the  extensions 
^n^rJ^^„'»  i*"*^  «!:?^;'"g  demand  for  additional  wires,  this 
thSS  fl^Wn  Pp'i'^^^ly  to  be  materially  reduced.  We  have 
thus  far  been  able  to  meet  this  outlay  from  our  surplus  reve- 


nues without  interfering  with  regular  quarterly  dividends. 
"The  assets  in  the  treasury  have  been  increased  by  the  addition 
of  $40,000  in  bonds  of  the  Chicago  &  Northwestern  Telegraph 
Company  and  $100,000  m  the  bonds  of  the  Southern  Telegraph 
Company  purchased  during  the  year."    *    *    * 

"  On  account  of  the  general  stagnation  of  trade  the  year  has 
been  a  hard  one  on  almost  every  class  of  business  and  every 
department  of  industry.  Had  there  been  any  life  and  activity 
in  commercial  traffic,  "the  lower  rates  would  doubtless  have 
brought  us  an  increase  of  business  more  nearly  compensating 
in  revenue  for  the  loss  by  the  reduction  of  tolls.  Since  the 
close  of  the  fiscal  year  of  June  30th  there  has  been  some 
promise  of  a  revival  of  trade  which  is  believed  will  bring  us 
largely  increased  trade." 

The  business  of  the  company  for  three  years  past  is  shown 
in  the  following  table: 

1S82-83.  1883-84.  1884-85. 

Revenues  for  the  year    $19,454,903    $19,632,940    $17,706,834 

Expeuscs  (includiDK  rentals  of 

leased  liDea  and  taxes)...  .      H.794,553      13,022,504      12,005.909 

Profits $7,660,350      $6,010,436      $5,700,925 

D  i  Sl)U7'S€tfi  CJl/S""^ 

Fordividcnds $5,199,124      $5.5S9,179     $4,999,325 

For  interest  on  honds 4-26,818  4-2,350  495,072 

For  sinkiug  funds 40,094  39.991  i  9,992 

Total  disbursements $5,666,036  $0,111,520  $5, .'•34,389 

Balanceof  profits $1,994,314  $498,916  $166,.536 

SurplusJuly  l(besin'gof  yr.)..  $1,664,240  $3,658,353  $4,157,409 

Balance  of  profits  for  year 1,994,311  498,916  160,535 

Total  nominal  surplus  June 
30  (end  of  year) $3,653,554      $4,157,469       $4,324,004 

The  expenses  in  detail  for  1888-84 and  1884-85  are  as  follows: 

1883-84.  1884-83. 

Operating  and  general  expenses $9,278,761  $8,544,564 

Rentals  of  leased  lines 1,><42,690  1,822,543 

M>iintenanee  and  reconstruction 1,350,448  1,U6,871 

Taxes 301,077  301,732 

Equipment  of  oflloes  and  wires 219,3'.i8  190,210 

Total  expenses $13,022,504  $12,005,910 

The  following  statement  shows  the  mileage  of  lines  and 
wires,  number  of  offices,  and  traffic  of  the  company,  for  each 
year  from  June  30,  1866,  to  June  30,  1885: 

Miles  of  Miles  of  No,  of 

Year,  Poles  &  C'bl's.  Wire.  Otllces.  Messages.  Receipts.  Profits. 

186.5-66.  37,380  75,686  2,2.50  $ $ 

18()G-67..  46,270  85,291  2,565  5,879,282  6,.568,925  2,624,919 

1807-68..  50,183  97,594  3,219  6,404,595  7,004,560  2,641,710 

1808-69..  52,099  104,584  3,607  7,934,933  7,310,918  2,748,801 

1869-70.,  54,109  112,191  3,972  9,157,646  7,138,737  2,227,965 

1870-71..  56,o:32  121,151  4,606  10,646,077  7,637,448  2,532,661 

1871-72..  62,033  137,190  5,237  12,444,499  8,457,095  2.790,232 

1872-73..  65,757  154,472  5,740  14,456,832  9,333,018  2,757,962 

1873-74..  71,585  175,735  6,188  16,329,256  9,262,633  2,506,920 

1874-75..  72,833  179,496  6,565  17,153,710  9,564,574  3,229,157 

1875-76..  73,532  183,832  7,072  18,729,,567  10,034,983  3,399,509 

1870-77..  76,955  194,323  7,500  21,158,941  9,812,352  3,140,127 

1877-78..  81,002  206,202  8,014  23,918,894  9,861,3.55  3.551,542 

1878-79..  82,987  211,566  8,534  25,070,106  10.960.640  4,800,440 

1879-80..  85.645  233.534  9,077  29,215,.509  12,782,894  5,833.937 

1880-81. .110,340  327.171  10,737  32,500,000  14,393,543  5,908,279 

1881-82. .131,060  374,368  12,068  38,842,247  17,114,163  7,118,070 

1882-83.. 144.294  432,726  12,917  41,181,177  19,454,902  7.660,350 

1883-84..  145,037  450,57113.701  42.076,226  19,632,939  6.010,435 

1884-85.. 147,500  462,283  14,184  42,036,583  17,706,834  5,700,924 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe. — Another  important  era  in 
railroad  extension  to  the  Pacific  Coast  will  be  marked  by  the 
opening  of  the  Atchison's  California  Southern  line  to  San 
Diego.  The  Railroad  Gazette  has  the  following  comment  : 
"  In  an  interview  at  St.  Louis,  President  Strong  is  reported  as 
saying  that  the  company's  lines  in  Southern  California  are 
progressing  rapidly,  »nd  by  Nov.  1  the  Atchison  will  have  its 
own  line  into  San  Diego,  At  present  there  is  no  intention 
of  building  northwest  from  San  Diego,  nor  wfst  from  Mojave, 
the  junction  point  of  the  Atchison  &  Topeka  and  Atlan- 
tic &  Pacific's  joint  line  from  Albuquer<iue  and  the 
Southern  Pacific,  nor  will  there  be  so  long  as  the 
present  amicable  relations  between  the  three  companies 
continue.  Should  there  be  any  trouble  between  them, 
and  it  should  become  necessary  for  the  Atchison  to  compete 
with  the  Southern  Pacific  for  the  North  Pacific  coast  busi- 
ness, it  could  easily  establish  a  line  of  steamers  to  run 
from  San  Diego  to  all  the  coast  points  on  the  Pacific  Slope, 
but  there  are  no  indications  that  his  company  will  be  com- 
pelled to  establish  such  a  line.  The  Atchison  now  reaches  the 
Pacific  coast  by  using  the  Atlantic  &  Pacific,  in  which  line  it 
has  a  half  interest,  from  Albuquerque  to  Mojave,  a  distance  of 
815  miles,  and  running  from  there  over  the  Southern  Pacific. 
The  line  now  building  by  the  Atchison  leaves  the  Atlantic  & 
Pacific  at  Waterman,  a  point  70  miles  east  of  Mojave,  and 
runs  south  from  tliere  to  Cotton  on  the  Southern  Pacific.  At 
Colton  connection  is  made  with  the  California  Southern.  This 
road  was  recently  purchased  by  the  Atchison.  It  runs  due 
south  from  Colton,  127  miles,  to  San  Diego,  its  southern  ter- 
minus. The  distance  between  Waterman  and  Colton  is  80 
miles.  All  but  15  of  this  has  been  graded.  This  gap  will  be 
completed  and  the  line  in  running  order  by  Nov.  1.  This  will 
give  the  Atchison  a  through  Pacific  coast  line,  and  it  will  then 
be  in  a  position  to  compete  for  Southern  California  business 
without  dependence  upon  the  Southern  Pacific  or  any  other 
road."  ' 

A  press  dispatch  from  San  Francisco  Oct.  15  said:  "The 
Southern  Pacific  and  Atchison  Topeka  &  Santa  Fe  railroads 
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have  made  an  agreement  to  share  through  California  bnsinew 
from  the  East  and  Southern  Califoinia  bualnens  to  the  Kait. 
Tlie  portion  allotted  to  each  conipiiny  is  not  made  known.  A 
prominent  Southern  Pncilic  otllcial  was  interviewed  on  the 
subject  and  said  :  "  They  (Atchison  Topeka  &  Santa  Fe)  came 
in  here  and  we  concluded  it  was  best  to  share  the  business." 
The  Orejfon  Hallway  &  Navigation  Company  was  not  included 
in  the  arrangement.  One  result  of  the  a^n'eoment  is  that  the 
Atchison  Toi)eka  and  Santa  Fe  abandons  tlie  idea  of  establish- 
ing an  independent  steamer  line  between  San  Diego  and  San 
Francisco. 

Canadian  Paoiilr. — It  is  announced  that  the  Lake  Superior 
section  of  the  Canadian  Paciflc  Railway  will  be  opened  for 
freight  trattic  on  the  18th  inst.,  and  for  passenger  business 
Nov.  ?,  when  the  whole  line  from  Montreal  to  Kicking-llorse 
Pass,  2,304  miles,  will  be  in  operation. 

Central  Pacific. — The  statement  of  earnings  and  expenses 
of  the  Central  Paciflc  Railroad  (1,660  miles)  in  July  1884  and 
1885  is  as  follows : 

1884.  1885. 

Total  KroHH  cnrnln^ $1,36!), 809  fl,370,20H 

Operating  expcneea 652,411  494,3C() 

Earniiifra  overoperalinK  expenses...     $716,587 
Deduct  reutal.  Interest,  slnilnglund  and 
U.  8.  Goverument  dues 


$379,382 
...645,918 


Balnnee  surplus $2£9.9H1 

Cincinnati  Indianapolis  8t.  Lonis  &  Chicago. — The  gross 
and  net  earnings  and  charges  for  August,  and  for  two  months 
since  July  1,  have  been  as  follows: 

. August. .    ■ Jvty  1  to  Aug.  31. — . 

1885.           1S84.  1885.               1?84. 

GrooseamlDgs $206,850    $244,117  $383,935        $4.'^3.631 

Operating  expenses 117,009      145,917  227,422         283.473 


Neteamlngs $59,841 

Fixed  charges 50,000 


$C8,200 
50,000 


$15(i.513 
100,000 


$170,158 
1 00.000 


Surplus $39,841       $4S,200  $56,513  $70,158 

Denver  &  Rio  Grande  Western.— At  the  request  of  a  num- 
ber of  bondholders  of  this  company,  Messrs.  George  Coppell, 
John  Lowber  Welsh,  Theodore  Gilman  and  William  Dick  have 
consented  to  act  as  a  committee  to  prepare  and  submit  to  the 
bondholders  a  plan  for  the  protection  of  their  interests  and  tlie 
reorganization  of  the  affairs  of  the  company.  Agreements 
appointing  the  committee  will  be  found  with  Drexel,  Morgan 
&  Co.,  Maitland,  Phelps  &  Co.,  and  Gilman,  Son  &  Co.  The 
committee  organized  Oct.  15.  They  will  proceed  at  once  to 
formulate  a  plan  of  reorganization. 

Denver  Si  Rio  Grande. — The  reports  of  Receiver  Jackson 
show  the  following  for  August  and  for  two  months,  July  1  to 
Aug.  31  : 

Samingt—  August. 

Freight $403,065 

Passenger 119,500 

Express 28.413 

Mail 8,434 

Miscellaneous... 3,261 


Total $562,733 

Operating  expenses 325,531 


Net  earnings $237,202 

Income  charges  oir 29,559 


2  months. 

$803,670 

230,599 

5.=;, 574 

17.925 

6.628 

$1,114,396 
667,774 

$446,622 
65,764 


Net  crcdiu  to  Income  account $207,642  $380,958 

Lake  Erie  &  Western. — At  the  annual  meeting  in  Bloom- 
ington.  111.,  Oct.  14,  three  ncAv  directors  were  chosen,  as  fol- 
lows: Clarence  Carr  of  New  York,  in  place  of  C.  R.  Cummings, 
who  declined  re-election;  Edwin  T.  Rice,  Jr.,  of  New  York, 
vic^John  T.  Martin,  and  Willard  P.  Butler  of  New  York,  who 
was  chosen  to  fill  a  vat^ancy. 

Louisville  &  NashTille.— The  collateral  trust  bonds  of  this 
company  (f9,897,000  outstanding)  are  secured  by  the  pledge  of 
a  large  amount  of  stocks  and  bonds,  amounting  at  their  nom- 
inal or  par  value  to  the  aggregate  of  $38,163,700.  It  is  very 
difficult  to  estimate  the  net  value  of  these  securities;  but,  in 
order  to  give  some  approximation,  a  rough  vahie  has  been 
placed  on  them,  by  setting  a  price  on  such  as  had  no  market 
quotation.  These  "true  values"'  may  be  objected  to  by  some 
persons,  and  possibly  with  good  reason;  but  the  estimate  is 
given  for  whatever  it  may  be  worth. 

UUes 
Bondt—  o/roatl. 

L.  Sl  S.  RR.  ("i>.  Ist  mott.  6?,  LebaiiODib 
Knoxvillc  liranoh  extensinu 170 

L.  i&  N.  RR.  (;i).  1st  uiort.  6a  on  Pensa- 
cola  «b  .Seliiui  Division 67 

L.  &  N.  RU  Co.  l8t  inort.  6s  on    Mobile 
&  .MontKomery  Division 178 

L.  AN.    RR.    Co.  iiiort.  6»  on  Louis- 
ville Ciu.  ic  I.rf:xlB»;ton  Railway 175 

First  luort.  6g  Penaacila  <k  Atlantic, 
guaranteed  by  L.  dc  N 185 

Total  bonds 

8t:i-ks— 

LonlAvllle  Cin.  &  Lex.  Ry.  Co.,  pref 175 

Do          do.         do.       do.     com 175 

8.  lit  N.  Alabama  RR.  Co.,  pref 188 

Do.        do.             do.       com 1S8 

Mobile  &  Montgomery  Rv ..  com 178 

N.  O.  Mobile*  TexaH  RK 141 

Southeast,  .fc  St.  I^iiis  Railway 208 

Poutchartniln  RR.  Co. 5 

N.  C.  &  St.  L.  Railway 554 

Owcnsboro  &  Xiishvflle  Ry 84 

PenBaeola&  Atlantic  RR 185 

Total  stocks $18,529,700     $5,446,07( 

Total  value  of  stocks  and  bonds $28,1 62,700  $12,841 ,870 


Par  ratue. 

Satimated 

Amount, 

true  value. 

$1,. 500,000 

$1,350,000 

1,248.000 

621,000 

2,677,000 

2,677,0(K) 

3.203,000 

1,924,800 

l.OOO.OOO 

820,000 

$9,633,000 

$7.39?, ?O0 

$1,500,000 

$225,000 

1,00  .'lOO 

100,(00 

2,000,000 

400.000 

185,00^ 

18  500 

2,939,700 

1,763. SiO 

4,000,000 

1,200,000 

080.000 

49.000 

74'i,(iOO 

74.000 

3.385.O0O 

l,513.2.-.0 

250.000 

25.000 

1,550  000 

77,500 

liter  ta$t. 
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Little  Ro€k  k  Fort  8mlth.-The  mIm  of  th«  land  (Wnirt 
ment.for  Augiut  and  since  Jan.  1  are  appended  : 

Augutt.  188.^,  i8g4. 

Aore* i,(toO  eSO 

Ainonnt $8,7U3  «8.»a4 

aiHceJan,  1— 

Acres... 19.047  17.308                   Mt 

Amount 904,933  $61. 197             •8,7M 

Maine  Central.— The  Boston  Herald  gives  the  operations 
of  the  Maine  Central  for  eleven  months  of  the  fiscal  rear  to 
August  81,  August  expenses  partially  estimated,  as  follows  r 

1\  miintht  to  Aug.  31.  1880.  1884.  Differ  tnee 

(irosn  inmlnKS $2,S3O,104       $2,512,074         Inr.f  I7,A20 

Operating expeiue* 1.597,433         1.616,685       Dec.   ii>.2ftX 

Neteamlngs $932,701  $865,988        Inc.  $66,778 

Maslirille  Chattanooga  &  8t.  Louis.— The  gross  and  net 
earnings  for  September,  and  since  July  1,  were  as  follows: 

Srpltmbrr ^3  m.  July  1  to  Sepl.  30-» 

188.5.            1884  188^                aHH4 

Urosa  earnings $102,865     $210,586  $540,648        $616,2SO 

Operating  expenses 113,210       114,897  317,660          339,090 


Net  earnings $79,646 

Interest  and  taxes 56,490 


$95,680 
67.316 


$222,938 
168,668 


$277, 16» 
17l,e3» 


Balance $23,156       $38,373 


$54,325         $109,921 


New  York  Central  &  Hudson.— Asa  matter  of  form  th» 
following  circular  has  been  issued  to  the  stockholders  of  this 
company,  but  it  is  understood  that  the  Vanderbilt  and  Drexel- 
Morgan  interests  have  enough  proxies  to  control  the  vote.  The 
circular  is  as  follows: 

The  directors  of  this  company  have  deemrd  It  advisable  to  agree  in 
the  event  of  the  West  Shore  Railway  being  pui^jhased  by  the  conimltte» 
of  creilitora  of  the  road  liaving  tlui  matter  in  charge  to  become  les<e«» 
of  the  road  for  a  long  term  of  venr.i,  guiininteeing  the  payment  of  tb6 
priucipal  and  interest  upou  $jo.000,000  of  first  mortgage  bonds  by  way 
of  rental  at  4  ptr  cent  interest  per  anniuo,  the  West  Shore  Company 
tran.sferriiig  to  this  company  the  whole  of  Its  capital  slock,  amouutine 
U)  $10.0(0,000  at  par. 

The  location  of  that  road,  connecting  at  every  Important  point  witut 
theNewYoik  Central,  made  a  legitimate  competiou  under  separate 
management  iiniiossilile  and  a  wasteful  rivalry  ineviiable.  tending 
everywhere  ti  pr  >mote  special  rates  and  spe<  i.u  privileges  deetructive 
to  both  roads  and  dnlug  the  public  no  good.  Tlie  result  was  seen  in  tb» 
almost  immediate  bankruptcy  of  the  West  Shore  Company  and  a  serioas 
reductiou  in  the  dividends  of  the  Now  York  Central  &  Hudson  Rlvec 
Railroad  Company. 

It  is  believed  that  under  the  managi'meiit.  with  an  economical  admin- 
Utratlon,  upon  the  revival  fif  business,  the  incre.iaed  facllllles  which  wo 
can  atfoid  will  enable  the  e(>mpany  to  render  an  etlicleut  and  acceptable 
service  10  the  public  at  euch  cost  as  to  give  a  fair  remuneration  to  tlio 
capital  aecess.irily  employed.  It  has  been  thought  deslralile.  I)eroro 
completing  this  arrangement,  to  ask  the  stockholder.'*  to  ratify  the  action 
of  the  directors  by  their  votes  at  a  meeting  called  for  that  purpose,  to  be 
held  on  the  4th  day  of  November,  1S85,  at  the  dltloe  of  the  company  in 
the  city  of  Alliany,  at  12  o'clock  noon.  If  vou  are  in  accord  with  the 
directors  and  cannot  attendin  person,  will  you  please  ^end  your  pix>xy 
to  either  of  the  undersigned  at  the  Orand  Central  Depot.  New  Yorkl 
(Signed)  CoitNEi.iiis  VANUEHniLX. 

Chairman  of  the  Board  of  Director*. 
CiiAUNCEv  M.  Dkpew,  President. 
Chables  C.  Clark. 

First  Vice-President. 

New  York  Central— South  Pennsylvania.— The  most  inter- 
esting testimony  yet  given  in  the  examination  before  Mr. 
John  H.  Weiss  is  that  of  Mr.  J.  Pierpont  Morgan.  From  the 
report  in  the  N.  Y.  Tribune  the  following  is  condensed.  Mr. 
Morgan  was  sworn,  and  testified  substantially  as  follows  : 

"  When  I  came  from  Europe  in  June  of  this  year  I  became 
satisfied  that  it  was  necessary  that  something  should  be  done 
with  a  view  to  securing  harmony  among  the  trunk  lines,  anol 
after  conversation  with  various  parties  here,  and  also  with 
friends  in  London.  I  made  up  my  mind  that  the  principal 
thing  was  to  secure  harmony  between  the  Pennsylvania  Cen- 
tral and  tlie  New  York  Central.  I  met  Frank  Thomson, 
Vice-President  of  the  former,  and  asked  him  what  could  be 
done  toward  bringing  about  a  settlement.  It  was  observed 
that  there  were  two  sores  that  had  to  be  healed — one  was  the 
West  Shore  and  the  other  was  the  South  Pennsylvania.  I  told 
him  I  thought  from  my  conferences  with  the  New  York  Cen- 
tral people  that  they  would  be  willing  to  take  the  West  Shore 
if  the  Pennsylvania  was  ready  to  take  the  South  Pennsylvania. 
Mr.  Thomson  said  he  did  not  tliink  the  thing  could  be  done 
as  matters  stood  then.  Mr.  Vanderbilt  having  seen  fit  to  go 
into  Pennsylvania,  he  did  not  see  why  the  Pennsylvania 
people  should  give  him  back  his  money  expended  in  the  South 
Pennsylvania.  Afterward  I  had  an  interview  with  Mr. 
Depew  on  the  suliji  ct  of  the  West  Shore  negotiations,  and 
also  conversed  with  otl'.ers.  OC  course  the  New  York  Central 
folks  repudiated  any  idea  of  responsibility  for  what  Mr.  Van- 
derbilt might  do  with  his  own  money. 

"Subsequently,  it  being  believed  that  sufficient  influence  could 
be  brought  to  bear  on  Mr.  Vanderbilt  to  induce  him  to  supply 
a  majority  or  more  of  the  South  Pennsylvania  fubscriptions,  I 
made  a  trip  to  Phila'dphia.  That  was  early  in  July.  I  sug- 
gested to  Mr.  Roberts  and  Mr.  Thomson  that  if  the  Pennsylva- 
nia Railroid  Company  was  prepared  to  take  the  South  Penn- 
sylvania for  bonds  or  any  other  security  that  bore  three  per 
cent,  assuming  that  the  sum  would  amount  to  $3,500,000  or 
over,  1  thought  the  thing  could  be  carried  through.  Mr. 
Roberts  doubted  the  policy  or  the  ability  of  the  Pennsylvania 
Riiilroad  Company,  as  8U(Jh,  to  buy  off  or  in  any  way  interfere 
with  what  might  be  considered  rival  roa^s.  Subse<(uently  I 
arranged  a  meeting  on  my  yacht  between  Mr.  Rol>ert.'',  Mr. 
Dejiew,  Mr.  Thomson  and  myself.  At  that  meeting  there  was 
practically  an  agreement  reached  on  the  plan  as  ultimately- 
carried  out.  The  amount  was  to  be  ascertained,  the  account* 
were  to  be  examined  with  a  view  to  arriving  at  the  cost  of 
construction  of  the  South  Pennsylvania  Railroad,  and  this 
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coBt  wa8  to  be  covered  by  the  security  of  the  PennBylvania 
Company  or  something  which  should  pass  through  that  chan- 
nel The  only  thing  stipulated  was  that  the  security  to 
be  Riven  to  the  subscribers  should  bear  the  absolute 
guarantee  of  the  Pennsylvania  Railroad  Company.  Hav- 
SiK  obtained  that  from  Mr.  Roberts,  we  went  to  work 
arain  with  Mr.  Vanderbilt  and  his  associates,  and  early  in  Au- 
gust the  details  of  what  was  required  to  be  done  were  sent  to 
Die  by  Mr.  Roberts.  I  think  the  letter  was  dated  August  5. 
It  thtn  became  necessary  to  draw  up  the  papers.  Mr.  Tworably 
was  fatipfied  that  the  60  per  cent  of  the  subscriptions  r  quired 
by  Mr.  Roberts  could  be  obtained.  Of  course,  until  that  was 
secured  nothing  could  be  done.  Mr.  Roberts  said  it  would  be 
necessarv  that  some  one  should  become  purchaser  and  not 
have  the' pui  chase  made  direct  by  the  Pennsylvania  Company. 
As  a  firm  we  could  not  do  this,  but  as  an  individual,  feeling 
the  importance  of  what  was  at  stake,  I  was  prepared  to  do 
what  I  could  to  give  the  use  of  my  name  and  signature  to  act 
as  purchaser  of  one  for  the  other,  and  the  papers  bear  that 
out.  On  the  20th  of  August  the  papers  were  practically 
settled,  consisting  of  a  form  of  contract  for  the  subscribers  to 
sign,  the  guarantee  that  the  subscribers  required  from  me  to 
protect  Uieni  f I om  any  further  calls  from  the  purchasers  or 
from  any  parties  to  whom  I  might  transfer  the  property,  and 
an  agreement  to  deliver  all  the  property,  and  aft«r  having 
be»n  through  several  hands  in  New  York  Mr.  Stelson  took 
them  to  Saratoga,  where  they  were  ratified  by  Mr.  Roberts  on 
August  SS. 

"  The  witness  was  asked  to  state  the  results  arrived  at  on  the 
yacht,  and  replied: 

••The  result  was  that  Mr.  Roberts  expressed  his  willingness 
that  the  scheme  should  be  carried  our,  provided  60  per  cent 
of  the  suVsciibers  of  the  South  Pennsylvania  syndicate  were 
found  willing  to  transfer  their  interest  to  me  for  a  security 
bearing  the  guarantee  of  the  Pennsylvania  Railroad  Company 
for  3  per  cent  intenst  and  principal.  This  I  gave  him  to 
understand  I  had  reason  to  believe  could  be  done,  though  of 
course  I  could  not  guarantee  it. 

'•Q. — What  was  Mr.  Roberts  to  get — what  security,  what 
property?  A. — He  was  to  get  60  per  cent  of  the  South  Penn- 
sylvania syndicate  for  the  Pennsylvania  Company,  which  I 
understood  owned  or  controlled  the  lines  west  of  Pittsburg. 
■  "  In  reply  to  an  inquiry  as  to  whether  he  ever  received  any- 
thing in  the  shape  of  authority  from  the  board  of  directors  of 
the  Pennsylvania  Company,  the  witness  said  that  he  received 
a  letter  dated  August  3,  signed  by  Mr.  Roberts  as  President, 
and  he  also  received  the  bonds  of  the  Bedford  &  Bridgeport 
Railroad  Company,  which  he  continues  to  hold.  A  paper  was 
next  submitted  by  the  witnefs,  to  which  were  attached  the 
names  of  those  members  of  the  South  Pennsylvania  syndicate 
subscril  ing  to  the  proposition.  The  following  were  among 
the  names  read  by  Mr.  Cassidy : 

W.  H.  VaufliTbilt $.^.000,000 

James  B.  CdK'atc  &  Co 650,000 

J.  D.  Rockal.Uow,  liy  Colgate  it  Hoyt,  attorneys  in  fiiot 300,000 

William  Eoikatellow,  by  Colgate  &  Iloyf,  attorneys  in  fact.      100,000 

D.  O.  Mills 600,000 

8.  B.  Elkiup 75,000 

H.  F.  Dimock 5i',000 

E.  A.  Wicks 50,000 

Francis  L.  .Stetson 5,000 

New  York  Lake  Erie  &  Western.— On  Thursday  Eitrnan's 
Wall  Street  Summary  said  :  "  We  are  informed  on  the  most 
reliable  authority  that  officials  and  directors  of  the  Erie  Rail- 
road are  contemplating  the  issue  of  $7,000,000  of  bonds,  in 
part  already  subscribed  to,  on  the  company's  dock  property, 
valued  at  $aO,0()0,000.  There  are  already  outstanding  on  this 
property  $3,000,000  bonds  and  |800,000  stock.  The  latter, 
however,  is  now  included  in  the  company's  collateral  trust. 
Of  the  new  $7,000,000  issue,  |3,000.000  will  be  reserved  to  take 
up  those  previously  alluded  to,  and  $800,000  bonds  to  take  care 
of  the  stock.  The  balance,  |3,200,000,  will  be  used  to  liquidate 
floating  debt.  Some  of  the  back  coupons  on  the  second  con- 
sols will  be  paid,  and  a  proposition  will  be  made  to  holders  of 
the  bonds  to  fund  those  securities  (the  coupons  ?}  into  a  new  5 
per  cent  mortgage." 

Another  report  says  that  no  plan  has  yet  been  made  for  the 
second  consolidated  mortsage  coupons,  and  the  question  fairly 
arises,  why  should  any  plan  at  all  be  made  for  them  ?  What 
better  can  the  New  York  Lake  Erie  &  Western  do  for  the 
second  consolidated  mortgage  bondholders  than  to  pay  their 
back  coupons  one  by  one  as  the  money  comes  in  hand  from 
earnings?  How  could  the  company  more  strictly  fulfil  its 
obligation  under  the  mortgage  both  in  letter  and  spirit  ?  In 
the  meantime,  there  is  no  right  of  foreclosure  under  the  coupons 
overdue,  and  there  would  be  no  fear  of  suits  so  long  as 
the  company  faithfully  applied  net  earnings  to  the  payment 
of  back  coupons. 

New  York  Texas  &  Mexican.— At  a  meeting  of  the  stock- 
holders of  this  company,  held  in  Texas,  the  old  board  of  direct- 
ors and  olficers  tendered  their  resignations,  and  the  following 
were  elected  directors:  C.  P.  Huntington,  Charles  Crocker, 
A.  C.  Hutchinson,  F.  S.  Stockdale,  C.  C.  Gibbs,  C.  S.  Wells 
and  M.  D.  Monserrata. 

ti-^o"^  y*""''  '^'*>*''  Exchange.— The  governing  committee  of 
the  Stock  hxchange  admitted  to  dealings  at  the  board  the  fol- 
lowing securities  : 

VmoraiA  Dkferred  Stock  Trdst  Company  Receipts— Cer- 
tiHcates  to  t«  issued  l>y  Farmers'  Loan  &  T.  Co.  tor  deposits  of 
Virginia  deferred  stock  in  furtherance  of  arranging  and  set- 
tlmg  the  debt  between  the  States  of  Virs-inia  and  West  Vir- 
ginia—amount of  issue  limited  to  $12,651,530. 


Fargo  &  Southern  Railway — Stamped  bonds  to  the 
amount  of  .$1,350,000,  the  payment  of  principal  and  interest  of 
which  has  been  assumed  by  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Company. 

Pensacola  &  Atlantic  Railroad's  first  mortgage  6  per 
cent  gold  bmds,  due  August  1,  1921,  and  guaranteed  by  the 
Louisville  &  Nashville  Railroad  Company,  .$3,000,000. 

Mexican  Central  Railway,  an  additional  $22,671,000  of 
first  mortgage  bonds. 

Ohio  &  Mississippi. — The  gross  and  net  earnings  for  August 
and  for  eight  months  from  Jan.  1  have  been  as  follows: 

Snifis.Jan.  1  to  Aug.  31^ 

188.=;.  1884. 

$2,354,527    $2,431,818 

1,749.461       2,016,706 


$605,066       $415,052 


. i  ugusl. — - 

1885.  1884. 

Gross  earnings $334,:^13    $353,709 

Operating  expenses 198,5b5       198,981 

Neteamines $135,728    $154,728 

Oregon  Short  Line. — Earnings  and  expenses  for  August  and 
since  January  1  have  been  as  follows  : 

, August .  ^8  mos  Jan.l  to  Aug.  31— ^ 

1885.  1884.  I8s5.  1884. 

$93,428    $1,13-.918       $561, (528 
57,637  78.1,563  531,093 


Gross  eamingp $18«.l 28 

Operating  expenses 1 06, 1 61 


Netearnings $T9,9U7      $il,7!>l       $353,355 


$30,535 


Oregon  &  Traus-Continental. — The  following  statements 
have  been  prepared  by  some  of  the  newspaper  statisticians 
showing  the  present  approximate  market  value  of  Oregon  & 
Trans-Continental  assets.  Against  the  total  is  an  estimated 
df-bt  of  $11,000,000,  leaving  $32,443,178,  or  an  amount  equal  to 
28-30  per  cent  on  Oregon  &  Trans-Continental's  $40,000,000  of 
stock : 

145,262  Oregon  Navigation  at  90 $12,974,280 

90,7.'i<i  Nortliern  Paelflc  iireferred  at  60 4,537,.^00 

112.1 19  Nortbern  Faeitic  common  at  24 2,690,858 

3.000  Oregon  Trani^Contiiienial  at  25>s 76,S(j0 

797  St.  Paul  &  Northern  Paoittc  at  90 71,730 

18.714  Wisconsin  Central  common  at  13 243,282 

400.000  Oregon  Trans-Coutincntal  bonds  at  87 348.000 

Other  assets,  claims,  cash,  etc.,  say 1,500,000 

Total  assets ., $22,442,178 

Fliiladelphia  &  Rending.- A  conference  was  called  in 
Philade'phia  this  week  by  the  reorganization  trustees  of  the 
Philadelpliia  &  Reading  Railroad  Company,  with  the  Whelen 
and  Bartol  committees,  the  receivers  and  the  managers.  The 
trustees  were  all  present  with  the  exception  of  Mr.  Bartol. 
The  managers  and  the  receivers,  however,  declinea  to  attend. 
The  Whelen  and  Bartol  committees  were  in  full  attendance, 
and  their  conference  with  the  trustees  was  harmonious.  Mr. 
John  B.  Garrett,  chairman  of  the  reconstruction  trustees,  sub- 
mitted the  following  resolutions,  which  were  adopted: 

Whcreae,  The  sueceps  of  .any  plan  of  iinancial  reorganization  by  volun- 
tary concessions  of  cre'litors  and  stookiiolrters  is  attended  with  much 
doubt;  and  whereas,  failure  of  such  plan  may  com|)el  foreclosure, 
therefore 

Jlisolved.  That  the  trustees  of  the  General,  Income  and  Consolidated 
(ls82)  mortgages,  respectively,  be  requested  to  take  such  legal  steps  as 
may  he  proper  to  pronjote  harmonious  proceedings  for  simulianeous 
foreclosure  of  those  mortgages. 

The  purpose  of  this  action,  it  was  said,  was  to  place  in  the 
hands  of  the  trustees  the  control  of  any  litigation,  for  the 
benefit  of  all  parties,  in  the  event  of  a  failure  of  any  plan  of 
reconstruction. 

In  Philadelphia,  October  14,  the  Reading  Railroad  reorgan- 
ization trustees  began  the  circulation  of  petitions  for  fore- 
closure under  the  General,  Income  and  Consolidated  (1882) 
mortgages.  Only  10  per  cent  of  the  issue  of  each  mortgage 
is  required  to  sign,  and  the  petitions  will  probably  be  ready  for 
presentation  to  the  court  in  a  few  days. 

Rochester  &  Pittsburg.- A  press  dispatch  from  Rochester 
Oct.  16,  says:  "The  sale  of  the  Rochester  &  Pittsburs:  Railro.ad 
under  a  decree  of  foreclosure  obtained  l>y  the  Union  Trust 
Company  of  New  York  took  place  here  to-day.  John  M.  Davy 
as  referee  received  bids  for  the  proposed  four  lots  as  follows: 
All  the  canal  boats  and  consorts  belonging  to  the  company 
for  $25,000;  187  shares  of  the  East  Buffalo  Terminal  Railroad 
Company  for  $3.5,000;  39,600  shares  of  the  Rochester  &  Pitts- 
burg Coal  &  Iron  Companj  for  $500,000,  and  all  other  property 
of  the  road  for  $.500,000.  W.  H  Peckham,  of  New  York,  was 
the  only  bidder.  The  conditions  of  the  sale  were  that  if  the 
sale  of  the  property  in  separate  -lots  did  not  bring  $1,100,- 
000,  it  should  be  sold  in  bulk  for  that  amount.  Mr.  Peckham 
then  bid  in  the  property  for  that  amount  for  Adrian  Iselin,  of 
New  York.  This  leaves  a  deficiency  of  about  $1,000,000.  W. 
H.  Olmstead  appeared  and  forbade  the  sale,  and  warned 
intended  purchasers  that  they  would  take  the  property  subject 
to  any  action  that  might  be  brought  by  the  minority  stock- 
holders. 

Richmond  &  Alleghany. — The  committee  states  that  hold- 
ers of  $4,750,000  of  the  first  mortgage  bonds  and  30,000  shares 
of  stock  have  assented  to  the  reorganization  plan,  and  fore- 
closure will  take  place  at  once. 

Sonora. — The  gross  and  net  earnings  for  August,  and  for 
eight  mouths  from  Jan.  1,  in  Mexican  currency,  have  been  as 
follows: 

. AuifusI, ^8  wi.  Jan.  1  to  Atig.Sl-^ 

1885.  1S84.  1885.  1884. 

Gross  ear-'Ings $22,070       $14,528  $197,594       $144,979 

Opera  ing  expenses 22,529  22,375  IS!*, 392  173.614 


Net  earnings det.$459  def.  $7,847 


$38,202  def.$28,635 
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COMMERCIAL    EPITOME. 

FniDAY  NiOHT,  Oct.  10,  1885. 

The  early  activity  of  business  for  the  season  ix  succeeded  by 
comparative  <{ui(>t.  The  disturbed  aspect  of  European  politics, 
as  affected  by  affairs  in  Roumleia,  has  been  an  active  element 
in  speculation,  especially  in  breadstufTs  and  cotton.  The 
weather  has  been  quite  pleasant  here,  but  light  frosts,  doing 
no  harm  however,  are  reported  in  the  Southwest. 

Lard  futures  have  been  more  active,  showing  at  times  con- 
siderable strength  in  sympathy  with  the  speculation  in  corn, 
and  the  regular  trade  was  more  active,  but  there  is  no  mate- 
rial advance  in  prices,  and  to-day  there  was  some  depression , 
The  close  this  afternoon  is  at  6'30o.  for  November,  6'31c.  for 
December,  6"37c.  for  January  and  6"44c.  for  February.  Spot 
lard  closes  at  6'25c.  for  prime  city  and  6'80o.  for  prime  West- 
ern. Refined  for  the  Continent  is  quoted  at  6 '60a  Pork  has 
been  steady,  closing  at  $9  50@$I0for  mess  and  $11  7o®$12  50 
for  clear.  Cut  meats  have  been  more  active;  pickled  hams 
9@9%c.,  pickled  bellies  6@6>^c.  and  shoulders  J3^@4%c. 
Smoked  meats  are  unsettled.  Bjef  unchanged.  Tallow 
easier  at  S@5  M6c.  Butter  is  firmer  at  183  20c.  for  creamery. 
Cheese  also  firmer  at  TJ^CglO^^^c.  for  State  factory,  but  closes 
dull.  The  tiumber  of  swine  slaughtered  at  the  principal 
Western  towns  from  March  8  to  September  30  amounted  to 
4,030,000,  against  3,480,000  in  the  corresponding  period  last 
season.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  October  27  to  October  8  : 


18a4-8'>. 

Pork lbs.    .'50,437,600 

Baoon lbs.  4',Jl,().i8.1>38 

Lard IbB.  278.558,560 


1883-81. 

3  .,372,«00 

325,970.977 

209,«8  l,-i57 


Inc.  15,0,'>5.000 
lac.  9o,(i(i7,96l 
Inc.  Bg,'!7<l,lo3 


Rio  coffee  has  been  firmer,  with  fair  cargoes  quoted  at  8,^;^® 
9c.,  but  the  close  is  at  S^c.  and  quiet  ;  options  advanced 
sharply  on  Wednesday,  but  have  since  been  unsettled,  closing 
this  afternoon  at  7'20@7-25c.  for  October,  7"15@7'20o.  for  Dj- 
cember,  7-2o(a7-30o.  for  February  and  7-40®7-45o.  for  April. 
Mild  coffees  have  been  in  better  request.  Rj,w  sugars,  after  a 
dull  week,  close  more  active  at  5%@5  9-16c.  for  fair  to  good 
refining,  and  refined  in  moderate  demand  at  6j^c.  for  stand- 
ard "  A,"  and  6Jg^7c.  for  crushed.  Molasses  dull  and  nomi- 
nal. The  auction  sales  of  teas  have  gone  off  with  a  fair  degree 
of  spirit. 

Kentucky  leaf  tobacco  has  been  in  fair  demand  at  firm 
prices,  the  sales  for  the  week  aggregating  500  cases,  of  which 
853  for  export,  at  6}^@  11  ^c.  Saed  leaf  continues  to  exhibit, 
considerable  activity,  and  sales  are  1,720  cases,  as  follows  : 
850  cases  1882  crop,  Pennsylvania  Havana  seel,  8^@  15c.;  320 
cases  1884  crop,  do.  seed  leaf,  8>^@ lie;  100  cases  1833  crop, 
do.  do.,  private  terms;  100  cases  1852  crop,  do.  do.,  private 
terms;  200  cases  1881  crop,  do.  do.,  7@llc.;  SOOoases  1884  crop, 
Wisconsm  Hivana,  16@30c. ;  150  cases  1881  crop,  New  Eag- 
land  Hivana,  i:i@25c.;  150  cases  1834  crop,  State  Hivana, 
@llc.,  and  100  cases  1884  crop,  Ohio,  Oc;  also,  400  bales 
Havana,  60c.  @|1  10,  and  150  bales  Sumatra,  |1  2J@$1  55. 
*(  The  speculation  in  crude  petroleum  certificates  has 
been  active  all  the  week,  and  to-day  there  was  a  sharp 
advance  in  price,  due  to  a  demand  from  the  "  short  interest," 
stimulated  by  unfavorable  reports  from  the  wells,  and  the 
close  this  afternoon  is  at  $1  W%%il  07,  an  advance  of  5fa°; 
crude  in  bbls.  quoted  at  1\^@T}ic.;  refined  in  bbls.  8}^o. , 
and  in  cases  9}^'a  10 J^c,;  niphttia  7J^c.  The  speculation 
in  spirits  turpentine  has  fallen  off,  and  as  a  rule  the  market 
has  been  dull  throughout  the  week,  but  closes  firmer  at  37c. 
on  the  spot,  with  30>^<a37c.  bid  for  the  winter  deliveries. 
Rosin  has  been  steady,  but  quiet  at  $1  03<§  $1  10  for  common 
to  good  strained. 

At  the  Metal  Exchange  to-day  pig  iron  certificates  were  dull 
at  $15  25@$15  75.  Tin  firm;  spot  20-3.3@30-50c.,  futures  20@ 
20'15c.;  five  tons  spot  sold  at  20"40c.  Tin  plate  utterly  ne- 
glected. Copper  easier;  Lake,  10-80@10-90c.;  Baltimore.  9-75(g 
10-1 5c.;  Orford,  9-88@10  20c.  Lead  easy;  4'lOc.  bid  for 
domestic.    Spelter  quiet  at  4*35@4'60j.  for  domestic. 

Ocean  freights  have  been  quite  dull  owing  to  the  check 
upon  exporti  imposed  by  the  speculation  in  grain.  The  close, 
however,  is  stealier.  Petroleum  charters  have  been  more 
active  at  full  rates. 


COTTON. 

Friday,  P.  M  ,  OctolK.<r  18,  1885, 
Thk  Movkment  of  the  Crop,  as  indicated  by  our  toloKnuna 
from  the  South  to-night,  is  given  hnlow.  For  the  w«v<k  i>ndlng 
this  evening  (Oct.  Hl|,  the  total  receipts  have  j^>a(?hed  231,491 
bales,  against  192.107  halea  last  week,  159,66il  buea  the  previona 
week  and  II4,S73  luiUte  three  weeks  ainoe;  making  the  total 
receipts  since  the  1st  of  September,  1885,  8^8,736  bate*,  aKainat 
878,218  balee  for  the  same  period  of  1884,  ■howlnff  a 
decrease  ainoe  September  1,  1885,  of  I  (,.522  balea. 


aal. 

JTon. 

TiMf. 

Wed.   \TKwt. 

fW. 

rum. 

Qalventon 

Indiaiio'w,  Ao. 
New  Orleaoa... 
Mobile 

3,90-1 

5.373 
2,109 

7.575 

6,217 

1,230 

8,467 

4 

12,715 

9,870 
1,021 

8,117 

6,211 

1,773 

6,075 

33 

5,149 

21,820 
2,768 

5,064 

6,171 

1,371 

3,309 

4 

5,853 

8,182 
455 

6,156 

4,976 

1,423 

8,887 

13 

6,044 

10,993 
1,105 

6,115 

3.839 

867 

2,928 

1 

7,047 

8,789 

840 
1.882 
5,310 

873 
1,567 

265 
1,225 

449 

3,^4S 

12,716 

3S2 

40,713 

8,807 

1,863 

38,337 

873 

31,331 

265 

7394 

449 

23,011 

12,716 

Florida 

Savannah  

Bnmsw'k,  &o. 
Cbarleaton 

Pt.  Royal,  4c. 
vnimlnf^ton 

Horeh'd  0.,Ao 
Norfolk 

We8tPoliit,&o 
New  York 

Baltimore 

PUladelp'a,  &c. 

352 
55 

Totals  this  week 

29,879 

41,815 

45.956 

30,750 

32,242J^7.849 

231,191 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  sinceSept.l,  1885,  and  the  stock  ta  night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1885. 

1884. 

1              atoeK. 

Rtetiptt  to 
Oct.  10. 

Thit 
Week. 

Since  Sep. 
1,  1885. 

ThU 
Week. 

Since  Sep. 
1,  1884. 

1885. 

1884. 

aalveBton  ... 

40,712 

163,247 

28,959 

137,878 

62,4J9 

51,823 

tnd'nola.Ao 

781 

757 

5.6«0 

14 

New  Orleans. 

6.5,027 

169.315 

61,!562 

162,488 

91,641 

109,663 

MobUe 

8,607 

28,269 

12,196 

31,661 

10,913 

6,962 

Florida 

1,862 

6,860 

1,909 

8.014 

2 

Savannah 

38,337 

207.860 

44,4.53 

207.917 

81,720 

81,675 

Br-sw'k.&o. 

873 

3,218 

1,197 

8.521 

Oharleaton... 

31,331 

128,122 

36,849 

145,972 

56,152 

68,164 

Pt.Royal,Ao 

265 

1,271 

235 

428 

113 

Wlliulngton.. 

7,894 

28,842 

7,524 

29,292 

17,667 

20,366 

M'beadCic 

449 

629 

724 

998 

-Sorfolk 

2',"  11 

73,216 

25,553 

81.518 

2f,962 

23,263 

W.Polut.Ac. 

12,716 

42,729 

14,98ti 

37,165 

189 

New  York... 

118 

259 

33S 

01,743 

56,419 

Boston 

494 

4,431 

12,020 

6,310 

6.310 

Baltimore  ... 

332 

726 

110 

613 

7,814 

13.086 

Phlladera.Ae 

55 
>S1,491 

993 

8^9,72R 

523 

4,802 

4,225 

7.283 

Total 

212.2S9 

973,218 

4.'S9.'>90 

453.141 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

CJalvest'n.Ac. 

40.712 

23.716 

33,665 

34,858 

18  264 

23,154 

Sew  Orleans. 

65.027 

6l,i6J 

61.2S9 

50,30 ) 

49.390 

50,453 

Mobile 

8,607 

12.196 

15,316 

18,783 

8.611 

17,784 

Savannah 

38.337 

44,453 

48,795 

47,258 

33  3.<7 

32,085 

(Jtaarl'st'n,  &o 

31.596 

37,0^4 

33.119 

31,198 

28,170 

36,279 

WUm'Kt'n,  40 

8,343 

8,24^ 

9,921 

7,669 

6.022 

7,411 

Norfolk,  40.. 

35.727 

40,539 

46,233 

44.318 

38.633 

3!>,596 

All  others 

3,142 

8,491 

3.938 

7,945 

10.214 

10,549 

rot.  this  w'k. 

231,491 

212,289 

257,276 

242.329 

19i.53l 

236,341 

Since  Sept.  1. 

858,726 

873.248 

971.111 

925,ao  ' 

9S8.174 

1139,466 

Oalveston  lnclude»  Indianola;  Charleston  inoladnn  Fori  Boral,  4c.; 
Wilmlnictou  luoludex  Morehead  City,  4c.:  Norfolk  Includes  West  Polnt,4r . 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  139,713  bales,  of  which  69,085  were  to  Great  Britain,  14,070 
to  France  and  56,5.58  to  the  rest  of  the  Continent,  while  the 
(tocks  as  made  up  tills  evening  are  now  459,990  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


BxporU 


gaWeston.. — 
New  Orleans.. 

Mobile 

iriorKta. 

Savannah  

tTbarlesloa'... 
WllmlnRtoQ... 

Sorfolk* 

Sew  Tork 

Soston 

Baltimore .... 
Plilladelp'a,4o 

Total 


IVetk  Ending  Oct.  16. 
Ezported  to— 


Great  Contt-    TWal 

BrWn.  **«"«    n«ne.    Week. 


17,8  IS 
14.8«1 


5,Mil 
1,300 
S,SH 
4.9»9i 
11.743 
2.131 
8,40} 


5,408 


8,IE0 


S.707 
7,808 


16,5^8 
19,998 
4.200 

4.918 
SU 


OQ.ORS    14,070    B0.B38 
Total  18S4...     OTMS'i     1,250   4a.ai3 


21.S62 
88,177 


From  SlvU  1,  UXS.  to  Oct.  :S.  1889. 
BxrorUi  to— 


Oreca 
BrttcOa. 

ai.ae7 

S«,434 


8J,9«8 
8.09B 

4.e(» 

10.803 

«,8ao 

e.407| 


S7.619 
19,801 

7.306 
10,107 
S4.!MII 
10,7S0 
IJ.S31 

4,3'« 


Wnuue 


Conti-  ' 
nent. 


8,100 


138,713i    «I3,872    S9.800 


117.515    8^<t.4a''    w.nss 


Total. 


12.83  » 

33,01) 

14.113 

«»,733 

31.S18 

se,«8s 

23.1.73 

48,0M 

4,i00 

11,8«6 

10,10} 

SS3tO 

B3,aaB 

SK 

11,0«7 

la.Mi 

«00 

kf)» 

10»,73« 

393.437 

sa.9vi 

974.W8 

•  Inolndea  e»porte  from  Port  .t  .>hi.  m- 

*  Inol'idea  ezporu  from  Weat  Point.  M 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
i  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Oct.  J  6,  AT— 

ereat 
Britain. 

Pratice. 

Other 
Foreign 

Coast- 
voite. 

Total. 

Kew  Orleans.... 

MobUe 

Charleston 

Barannah 

Galveston 

KorfoUt 

Kew  York 

pth^T^rts,.,.. 

13,191 
1,000 
7,800 
6.400 
22,142 
11,785 
5,600 
G,000 

8,781 
None. 
3,500 
3,500 
3.254 
None. 
300 
None. 

15,553 
None. 
8,200 

17,400 
3.165 
None. 
1,850 
4,000 

1,252 
None. 
500 
4,500 
2,446 
3,2.59 
None. 
None. 

38,777 
1,000 
20,000 
31,800 
31,007 
15,044 
7,750 
10,000 

55,767 
9,913 
36,452 
49,920 
31,422 
10,918 
83,993 
26,227 

Total  1885. 

73,918 

19,335 

60,168 

11,957 

155,378 

304,612 

Iotall884 

Total  1883 

87,114 
48,001 

16,873 
14,983 

48,171 
85,137 

12,153 
13.933 

164,311 
162,074 

288,830 
470,775 

TDK  Sales  and  Prices  op  Futures  are  shown  by  the  follow - 
in,t  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


The  market  for  cotton  for  future  delivery  at  this  market 
was  much  depressed  by  the  report  of  the  Agricultural  Bureau 
for  September,  which  was  issued  on  Saturday  last,  and  par- 
ticularly by  that  clause  of  it  which  estimated  the  yield  of  the 
present  crop  at  a  million  bales  over  the  last  crop.  A  bad 
storm  on  the  Atlantic  coast,  reports  of  injury  to  the  bottom 
crop  by  excessive  rains,  and  the  occurrence  of  light  frosts  at 
various  points  did  not  prevent  continued  depression  as  the 
week  advaced;  and  on  Thursday  the  decline  from  the  closing 
figures  of  the  previous  Friday  was  13@16  points.  It  was 
asserted  that  private  cables  reported  the  practical  ending  of 
the  Oldham  strike,  but,  it  true,  Liverpool  continued  dull  and 
weak.  The  political  reports  from  Roumelia  were  also  dis 
■quieting.  To-day  the  opening  was  weak  but  there  was  a  quick 
rally  on  the  more  peaceful  aspect  of  European  politics  and  the 
email  movement  of  the  crop,  but  the  best  prices  of  the  day 
were  not  sustained  at  the  close.  Cotton  on  the  spot  was  dull 
and  nearly  nominal.  The  Limited  demand  was  almost  wholly 
from  home  spinners.  Yesterday  quotations  were  extensively 
revised;  some  high  grades  were  advanced  l-16@i^c.,  low 
grades  reduced  l-16c.,  and  the  range  between  uplands  and 
gulfs  was  widened  l-16c.  by  an  advance  of  the  latter  after 
the  revision.     Today  the  market  is  quiet  and  unchanged. 

The  total  sales  for  forward  delivery  for  the  week  are  340,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,439  bales,  including  —  for"  export,  2,429  for  consumption, 

—  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  10  lo 
Oct.   16. 

UPLANDS. 

NEVy  ORLEANS. 

TEXAS. 

Sat. 

inon 

Tnes 

Sat. 

Mon 

Tues 

Sat. 

mon 

Tuea 

Ordln'y.^Ib 
•trlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'g 
Btr.L'w  Mid 
Uiddling... 
Good  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 

70,6 

SI'" 
s?l« 

9«s 

911,6 
^913.8 

f2^r6 

113,« 

7»,6 

9H 

911,6 

103,6 
109,6 
113,6 

7»,6 

9I9 
911,6 

r4- 
908 

913,0 
913,8 
10% 
105j6 
1011,6 
115,6 

& 
908 

913,0 

9l6,e 

lOis 

106,8 

110,6 

908 

913,6 
910,6 

lOifi 

106,6 
1011,8 
110,6 

iotr 

958 

913,6 

916,6 

lOH 

106,6 
1011,8 
116,6 

968 

913,8 

.S;'l8 
1018 

106,6 

10H,6 

116l« 

|o:r 

9=6 

913,6 
915,6 

10% 

106,0 
10")6 

Ordln'v.Vk 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
l»w  Mldd'g 
Btr.L'w  Mia 
Middling... 
Good  Mid.. 
Btr  <3'dMid 
Midd'g  Fair 
Fair 

Wed    111.    Frl. 

Wed    Th. 

Frl. 

Wed 

Til. 

Frl. 

7»ia     71,1 
8         i    715,8 
813,6     8% 
93,8       9I9 

94    97,8 
911,6  911,8 

913,'    9;3;« 

10           101,6 
103,6    106,„ 
10»,6    |1011,6 
113,6    1110,6 

71* 

918 

9ii,6 
9i3e 

101,6 

lOo" 

1011,f, 

110,6 

711,6 

8% 

816,6 
2^8 

908 

913,8 
916,6 
1018 
106,6 
1011,6 
116, i 

9»8 
978 

10 

1014 

lOifl 
1078 

Ilia 

Si^i8 

ir« 

lOH 
10i« 

1078 

Ills 

«? 
969 

913,8 
916,6 
10% 
100,6 

1011,,, 

116,6 

r4'« 

i? 

908 

10 
1014 

10i« 

107p 

Ills 

8%'" 

810,6 

96,6 

908 

9''8 
10 
lOH 
lOis 
107e 
11% 

STAINED. 

Sat. 

mon 

Toea 

Wed 

Th. 

Frl. 

Good  Ordinary  ... 
BtrlotGoodOrdina 

Wlb. 

Z?I6 
778 

811,6 

95,6 

73,6 

7^8 

Z^18 
778 

778 

g;'l8 
96,6 

ZiOwMlddlli 
Middling... 

.„";.;;:::;::::::::: 

90,6 

9^6 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  follovring  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  M4BKET 
CLOSED. 


Bat..  Finn 

Mon  .  Quiet  . 
Tue«.li)u)i 
Wed  . 
TliurB 


Dull 

Quiet  at  rev.nuo. 
Quiet 


BALES  OF  SPOT  AND  TEAHSIT. 


Ex-     Con-    Spec-  Troji-  _ 
port,  lump  ul'l'n    $il.     Total. 


822 
836 
183 
380 
314 
394 


.2.429 


822 
336 
183 
380 
314 
394 


Sales. 


2,429 


58,000 
57,500 
40,500 
70,300 
59.300 
54,600 


Deliv- 
eries. 


200 


50'j 

200 
200 


XotaL 

^ 1       ....  ^..±Ag     ....I    ....    ■^.'k-^v  jtu.'juu    l,IUo 

p^o^!^\2S?r^^„«il\«.Vr?e^?ted*'''"*"^   ""'''''"^   ''''  ^^' 


340,200'   l,10o 


*  ST 

a" 


3  "  fl  3  S  S 

O'tfoia    Q'flO'5'    OTSa     Q>ijO0S     Q>5ac     0>oaS 

f3s.»  s-Sae  ^a£»  5*36.1  oasig.  s'aEg 


OB  O  9  QD         CB  O  9 

iti  -  Bai-ffi      Dos' 


(sow2     aio^*-w     __ 


Uo 


B  O  4S  P> 


Bio«g'     0)00)2 


Si 


:  HOI  I 


CD 

00  y.      3 


IS 

"£,  ST 

«p 


7  < 


£a 


©or' 

W3 


<0 


•  o 


v^a 


< 


I  ^m: 

to 

OS      c 


coo:     "■ 

I  ow: 

cf.  mOc; 

(C  h-       CD 


i? 


a.ci 
I  »    : 

CD  too® 
-'j  -q  O  C; 

00      CD 


CDCD      5 
WCD      ^ 

I  er: 

COCOoCO 


^-1     £ 

CDCCqCO 
,--1      o« 


CDU      ^ 
fcOM       '^ 

I  e.-i; 

QD 
coos       OS 


ceo     ^ 

dob     2 

I  ^5^- 

CTj-JOd 


-J  —       00 


®C0o^ 


coo     5 

coo     ** 

COXo® 


IP"* 

11-^ 


cscc 


0535      2 

I  ««.' 

I  cceco 

CD ^ 


toco    5 
ao5    2 

00 

CSCDoCO 


coco     5 

050)      2 
(X05.-*' 

CDCDoCD 
CCt3        OC 


coco 


< 

0505      2 

I  «o: 

05 
CCCDoC? 

CDiU p 


I  9«: 

CDCOqCD 


CDCD    ; 


COCDo^ 
CDCD a 


> 


coxcco 

)t-05       if^ 


T-r     <1 
^-1     2 

COCOo^ 


COCO 


-AO     2 

epcDoco 

<rD3      CO 


coco 


< 

t.jOl-''^ 

I  ®«: 


CDCC 


► 

Oca;     2 
I  Si": 


CDCDOCD      CDCDOCD 


■'CC 
t-i 


=  Ofi 


OOQD      2 

I  ®.»; 

on 
CDCDo^ 
cbcD®GD 
00 -1^ 


coco     ^ 
mob     2 

I  B«'. 

00 

COtfo'? 

obdbOcD 

05X       O: 


OCGC      2 
CD^       ^ 

I  s.-j: 

COCOOcD 
C  CO      o 


coco     < 
abQc     a 

coco     "• 

I  oto: 

CO 

co-©©^ 


ccco     0 
coxe^ 


cd:d 


coco     2 

I  90: 

cooo'9 

coo®  CO 

coco     (X 


t§ 


2i 


OS    5 

OCD      2 

1  9w: 

ooo9 
dd©c= 

Mto      O 


tOCD  5 
CD  CO  ® 
^05       *^ 

I  e».«: 

CD  Co  CO 
CDC  ®  CD 
000     OP 


o.co    5 
6cD    2 

M  CO        ^ 

I  o.w 

•^'— CO*"* 
OOoO 

66*6 


00    ; 
00     a 

OOcO 

6606 

10  05       CO 


CO    5 

66    2 

oco     ^ 

e)g)05' 

OOoO 

6606 
<i(y3 o 


00  15 
CO    2 

1  a.": 
0000 

OM^O 
O'CO      QO 


0060 

M*^      CO 


00 

CO  ex 

I  «.>-: 

oooo 
6.^0- 

COM      O 


00  15 

tao    " 

1  sw: 

Mr- Co'-' 

OOoO 
CO  en      to 


tew     "^ 

I  ».•-; 

OOoO 

mmO^i 
coo:     rf^ 


00  l< 
'^-'    s 

1  ».«: 

OOoO 
mmOm 
oox     ^ 


<?9    < 

OCoO 


OSM 


t^ 


*    .•--' 


00    !^ 
iota     g 

coo     ** 


OOqO 


M^      2 
COCD       *< 

I  ©•-•; 

OOoO 

tctoObi 

0M__0 


MM       £ 

COlO       "^ 

I  Qico; 

OOoO 
titoOto 


t  o    : 

M  —  QC- 

cooo 

(OmOio 

rf-OD     o: 


00 


00    5 

toti     2 

OlX      "^ 

o©5 

KlCoC 


5gO       OOoO 
oOro      MCoOco 
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*  Includes  sales  in  Suptember,  1885,  for  September,  130.200. 

17*  We  Have  lacluaod  in  ctie  above  table,  and  eball  oouiinae  eaoh 
week  to  trtve,  the  average  price  of  futures  eaoh  day  for  each  moDtb.  It 
will  he  found  under  eacli  dav  following  the  abbreviation  "  Aver."  The 
ivera^e  for  each  month  for  the  week  is  aUo  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  g-TOc;  Monday,  9  75o.;  Tuesday. 
9  700.;  Wednesday,  9-70o.;  Thursday,  9-70o.;  Friday,  9-70c. 

The  following  exchanges  have  been  made  during  the  week: 


■58  pd.  to  exch.  100  .Ian.  for  June. 
•11  pd.  to  exch.  200  Mar.  for  April. 
•0  i  pd.  to  exch.  300  Nov.  for  Deo. 
•11  pd.  to  exch.  400  Jan.  for  Feb. 
•12  pd.  to  exch.  500  Jan.  for  Feb. 
•10  pd.  to  exch.  300  Dec.  for  Jan. 


•42  pd.  to  excli.  200  Mar.  for  Jul.v. 
•10  pd.  to  exch.  1,000  Dec.  for  Jan. 
■12  pd.  to  exch.  300  Nov.  for  Jan. 
■12  prt.  to  crch.  400  Jan.  for  Feb 
■12  pd.  to  exch.  100  Nov.  for  Jan. 
•12  pd.  to  exch.  100  Jan.  for  Feb. 
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Thk  ViaiBiJC  Supply  of  Cotton  to-ni^ht,  m  made  up  by  catile 
and  telegraph,  is  as  fullowe.  The  Ck>ntinental  Btockn.  as  well  m 
those  for  Ureal  Britiiin  and  the  aHoat.  are  this  wonk'n  rt>tiimK, 
and  conwHiuently  all  the  European  figures  are  bro\i^;ht  down 
to  Thursday  evening.  But  to  make  the  totals  the  uouinleU 
flguros  for  to-night  (Oct.  Hi),  we  add  the  item  of  exports  frcm 
the  United  States,  includmg  in  it  the  exports  of  Fi  iday  only. 


fltook  at  lJv«r)>ool bales. 

Stock  at  London 

Total  C4rent  Britain  atook . 

8took  at  HiimlmrB 

Stock  ut  Bi't'inen 

Stuck  at  Ain.ttct'tlum 

Stock  at  Kottcriltiiu 

Stock  ut  Aiit\veri> 

Stock  at  Hiivrc 

Stock  III  M:i[«ilU>a 

8to<.ik  at  BiiiTi'liMia 

Stock  ut  Uiiiioa 

Stock  at  Trlesto 


18S5. 

362,000 

23,000 

381,000 

3,,'iOO 

33,400 

28,000 

400 

2,000 

113,000 

3,000 

3U,000 

9.000 

8,000 


1884. 
487,000 

ue.ooo 

553,000 

4,ft00 

41,400 

37,000 

800 

1,800 

166,000 

6,000 

34.000 

10,000 

9,000 


1883.         1832. 
5D6.000      440,000 
41,000        7(;,700 


S  17,000 
2..'S00 

34,800 

27.000 

1,500 

5.800 

102.000 

7.000 

3p,000 
8,000 

10,000 


52.'>.700 

3,,'iOO 

29,300 

8,900 

1,300 

1.000 

118,000 

2,100 

27,000 

10,000 

4..'i00 


Total  Oontlnontal  Stocks 236,300      310,500      236,600      203,r>00 


Total  European  stocks 

India  cotton  afloat  tor  Europe. 
Aiuer'n  I'ot  t'n  utloat  for  Kur  pe 
Bgyi>t,Bra/.il,Ao.,allt  for  E'r'pe 
Stock  lu  United  Statoti  porta  .. 
Stock  in  U.  8.  Interior  towna. . 
United  States  exports  to-day . . 


620,300 
38.000 

228,000 
13.000 

459.090 
9.^.364 
16,'.!  14 


863,500 
76,000 

233,000 
18,000 

4.^3.l41 
77,0i>8 
19.(00 


783,600 
105.000 
209,000 

33,000 
632,319 
165,472 

16.000 


729.300 
133,000 
244,000 

16,000 
472,180 

99,528 
8,200 


Tn»-a  visible  supply. , 


..1,470,868  1.740,149  1,941,921  1,702,178 


0(  the  above,  the  totals  of  American  and  other  deaorlptlona  are  as  foUowp 
Anienean — 

Liverpool  stock bales  233.000 

rontlnentnl  atocka 154,000 

*ii..               liiat  for  Europe...  228.000 

V'                    -istock 4.=>9,!)90 

I! 1 1nterior  stocks..  !i5,364 

Tutted  stutcs  exports  to-day..  16,214 


265.000 
144.000 
233.000 
453.141 
77.008 
19,500 


277,000 
128,000 
209.000 
632,849 
165,472 
16,000' 


150,000 

84,000 

244.000 

472.150 

99,.^28 

8,200 


Total  American 1,186.568  1,191,649  1,428,321  1,057,878 


Sa»l  Indian,  BratU,  ae,— 

Liverpool  stock 129.000  222.000  229,000 

liondon  stock 22.000  66.000  41.000 

Continental  stocks 82.300  166,'i00  108.600 

India  afloat  for  Rurope 33,000  76.000  105,000 

Ejtypt,  Brazil,  Ac,  afloat 13.000  18,000  33,000 


299,000 

76,700 

ll't.tiOO 

133,000 

16.000 


Total  Eaat  India,  iScc 284,300      548.500      516.600      644.300 

Total  American 1,186,568  1,191,649  1,428,321  1,037,878 


Total  vlelMe  supply 1,470.868  1,740,149  1,944.921  1,702,173 

Price  Mid.  Upl.,  Liverpool....        S'lfd.  5Hid.        5iD,ed.  6»i6d. 

Price  Mid.  Upl.,  Now  York....      9i:'iec.        gi^uc.        lOOieo.        lliieo. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  269,281  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  474,0.53  bales  as  comppjed  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  231,310  bales  as 
compared  with  1882. 

At  the  Intkriob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 


the  same  towns  have  been  I, .'MO  hales  more  than  the  Mtnc 
week  last  year,  ami  since  SoDtembor  1  the  receipts  at  all  th« 
towns  are  7.'5,451  bales  mnre  than  for  the  same  time  In  1881, 

Quotations  roR  Middli.vo  Cotton  at  Uthbr  MARKcra,— 
In  the  table  below  we  give  the  closing  <iuotatioaB  of  middling 
cotton  at  .Southern  and  other  principal  oottoa  market*  for  mmK 
day  of  the  past  week. 


Veek  ending 
October  16. 


Oalveston ... 
Now  Orleans. 

MobUe 

Savannah . . . 
Charleston . . 
Wilmington .. 

Norfolk 

Boaton 

Baltimore 

Plilhulelphia. 

Auf^iata 

Memphis 

St.  Louis 

Cincinnati... 
Louisville.... 


oiiosnfo  qaoTATiom  rott  midoloio  oottok  ox— 


8atur. 


9^ 

gj'« 
25'» 

OH 

10>4 
I01« 

2i'» 

OH 
9% 


M<m. 


OH 
OH 

g^«> 

OH 

?!'• 

B'lS 
10>4 

0"ia 

10>8 

9>8 
OM 
938 
9\ 
»\ 


Tuei. 


OH 
SV« 

91i, 

luu 

9:ii 
lOifl 

2'.'« 

OH 

i> 
OH 

OH 


Wtdntl. 


9>« 

OH 
9H 

Ohn 
10*4 

9% 
10>s 

2?'« 

9% 

e% 


Thuri. 


2^'« 
2?" 

9>8 

25'" 

B^IS 
IOI4 

9"  IS 
10>« 

li" 
2?" 

9% 
9% 


IH. 


2?'« 
914 

9>» 
B% 
Bl» 

OH 
10>« 

2?'« 

9>4 
OH 
94| 


Receipts  from  the  Plantations. —The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crr.p 
which  finally  reaches  the  market  through  the  outports. 

REOBU'TS  FBOX  PI.ANTATIOlfB. 


»  » <c  g.  go.  C  ~ . 


f"  ^  **  to  •■D  r- ^     a> 


r  X  CO  ^1  X  w  CC      ..3 


?5»  F^ 


I  ^ 

I  V-nCS  •- *^  33  tf» 


awpMT.  Ore:       a 

00  I   OSOiF-CCCOM-  •£> 


C-.  u  o  w  o;  I--  "vj  :ji  O  -J ;    O"  oo  to  x  to  -j  m  cj 


Va«*»cbibjMia*a*kCoV^iJ'toa>«CiO 
cs^OOc:iik'X>OMW*.iAto*C'Kjxoiti>-* 


»0  CO       H«  i-<       WtOU--^*. 


0031  — 0*-0 


o«c)iwy»a*jO'-'yoio-OcotoaDat  —  ^ 
u<x&»o^^i»>H«'Oto<go^tcoa9Cocoo 


01  I   M-BiCp      00  P 


W©|OrO(^      fc-      r^i^.  pOi^O>M'-'M 


•  This  year's  ligurea  eslimaiea. 

The  above  totals  show  that  the  old  interior  stocks  have 
in'ireav^fl  dnrinz  the  week  25,775  hales,  and  are  to-niarht  18,356 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 


ir««k 

lUcetfU  at  the  Porte.  Sfk  at  Interior  T&wm. 

Jtee'ptefrom  Ptant'nt, 

1883. 

1884. 

1885. 

1883.  I  1884. 

188S. 

1888.  1  1884.      1886. 

Sept.ll 

04,348 

42.624 

53,089    68.986 

30.487 

25.884 

69,76l|   46,187    61,186 

'•     18 

96,819 

80.13- 

&1.713    76,178 

84.317 

34,974 

113,009!  M,687l  M.888 

"     85 

183,038 

118.468 

114,873  105,778 

36.166 

62.542!  153.631  130,301 '132,351 

Oct.    8 

165,481 

188,721 

169,6831137,536 

49.497 

71,H,S-i  IU7.210  1.13.063  170.09* 

-       » 

828.86- 

805.313|IB8,107  164.915 

68,108 

89.785  256.2;6  223.924  810,010 

"     19 

217,876 

848,289  2:11,491  202.970 

82,964 

119,138  295,381  l8963SS!a60,8a6 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  962,008  bales; 
in  1884  were  043,687  bales;  in  1883  were  l,ia4,9.').';  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  231,491  bales,  tlie  actual  movement  from  plantations  was 
260,838  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  266,835  bales  and  for  1883  they  were 
295,331  bales. 

Amount  op  Cotton  in  Sight  Oct.  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cottoc  now  in  sight. 


Receipts  at  the  ports  to  Oct.  1 6 

Interior  stocks  on  Oct.  itt  lu 

excess  of  September  1 


Tot.  receipts  frttm  planta'tns 

Net  overliiiiil  to  Oetuber  1 

Souttieru  eundumpt'n  to  Oct.  1 

Total  in  sight  Oetobor  16. ... 

Northern  spinners'  takings  to 
October  16 


1885. 


1884. 


858,72'jj     873,248 
103,282        7:1,439 


962,008!  948.687 
22,9101  12,3X1 
2U,0U0        28,000 


1,013,918     989,07t< 


196,731     158,889 


1883. 


971,141 
153.814 


1,124,955 
19.2.35 
30,00u 


1,171,190 


1832. 


925,305 
108,554 


1,033,859 
17,6S0 
28,000 


1,174,190 


224,782      172,767 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sit;ht 
to-night,  as  compared  with  last  year,  is  24.S40  bales,  the  decrease 
as  compared  with  1843  Is  16J,272  bales  and  with  188 i,  tt5,621  bales. 

Weather  Reports  by  Teleoraph.— A  continuation  of  sat- 
isfactory weather  conditions  over  the  greater  portion  of  the 
South  during  the  week  has  favored  the  development  of  the 
plant  and  enabled  good  iirogress  to  be  ipade  in  gathering  the 
crop.  Light  frosts,  with  no  damage,  are  reported  from  dis- 
tricts in  Texas,  Alabama,  Mississippi  and  Arkansas.. 

Galveston,  Texas. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  72,  the  highest  being  80  and  the 
lowest  57. 

Indianola,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  Pick- 
ing is  making  excellent  progress.  The  thermometer  has  aver- 
aged 71,  ranging  from  59  to  82. 

Palestine,  Texas.— Vie  have  had  one  shower  during  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  Oood 
progress  is  being  made  in  picking.  The  thermometer  has 
ranged  from  44  to  80,  averaging  64. 

HuntsoUle,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an  inch. 
Picking  is  progressing  finely.  Average  tliermometer  65, 
highest  82,  lowest  41. 

LuHng,  Tero*.— There  has  been  no  rain  all  the  week  and 
picking  goes  on  finely.  The  thermometer  has  averaged  69, 
the  highest  being  85  and  the  lowest  46. 

Columbia,  Texas.— T^o  rain  all  the  week.  Tlie  crop  is  bei^ 
gathered  quite  rapidly.  The  thermometer  has  averaged  68, 
ranging  from  44  to  85. 
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Brenham,  Texas.— ll  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  Pick- 
ing progresses  well.  The  thermometer  has  ranged  from  48 
to84,  averaKing68.  .       „     ,  ,         j 

Belton,  I  ej.o.y.— We  have  had  no  rain  all  the  week,  and 
picking  is  progressing  finely.  Average  thermometer  68,  high- 
est 84  and  lowest  49. 

leather  ford,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
We  have  had  a  frost,  but  not  killing  frost.  Picking  is  pro- 
gressing finely.  The  thermometer  has  averaged  62,  the  high- 
est being  85  and  tl  a  lowest  35. 

Dallas,  Teaas.-We  have  had  a  shower  on  one  day  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  Good 
progress  is  beina  made  with  picking.  There  has  been  frost  this 
week,  but  not  killing  frost.  The  thermometer  has  averaged 
66,  ranging  from  38  to  85. 

New  Orleaiis.  Louisiana.— ^e  have  had  no  rain  all  the 
week.    The  thermometer  has  averaged  73. 

Shreteport,  Low. nana.— Teleniam  not  received. 

Vicksburg,  Missixnppi. — Telegram  not  received. 

Columbus,  Mij^sissippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  38  to  74. 

Leland,  Mississippi. — We  have  had  some  cool  days  since 
the  last  report,  with  light  frost  on  the  thirteenth  and  four- 
teenth. The  thermometer  has  ranged  from  40  to  82,  averag- 
ing 59-9. 

Little  Rock,  Arkansas. — The  week  has  been  clear  and 
pleasant,  with  two  days  cloudy  and  rain  on  one.  The  rainfall 
reached  six  hundredths  of  an  inch.  Light  frost  on  the  13th, 
first  of  the  season.  Cotton  is  coming  in  freely,  receipts  being 
fifty  per  cent  above  those  at  same  date  last  season.  Average 
thermometer  60,  highest  80,  lowest  39. 

Helena,  Arkans'in. — It  has  rained  slightly  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  Planters  are 
marketing  their  crop  freely.  The  thermometer  has  averaged 
59,  the  highest  being  76  and  the  lowest  44. 

Memphis,  I'eniie.isee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  Picking 
and  marketing  make  good  progress.  The  thermometer  has 
averaged  59,  ranging  from  46  to  77. 

Nashville,  Tennessee. — We  have  had  one  light  shower  dur- 
ing the   week,  the  rainfall   reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  73,  averaging  57. 
Mobile,  Alabama. — We  have  had  no  rain  all  the  week,  and 

Eicking  has   made  good  progress.     Average  thermometer  64, 
ighest  81  and  lowest  46. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fourteen  hun- 
dredths. The  crop  is  being  marketed  freely.  The  thermome- 
ter has  averaged  61 '3. 

8elma,  Alabama — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  51  to  71. 

Auburn,  Alabama.— \t  was  showery  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  one  inch  and  one  hun- 
dredth. We  had  frost,  but  not  killing  frost,  on  Wednesday. 
The  thermometer  has  ranged  from  43  to  71 -o,  averaging  58  6. 

Madison,  Flm'ida.—lt  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  inches  and  five  hundredths.  Aver- 
age thermometer  64,  highest  79  and  lowest  49. 

Macon,  Georgia. — It  has  rained  very  lightly  on  one  day  of 
the  week. 

Columbus.  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  50  to  65. 

Savannah,  Georgta.—lt  has  rained  on  thret;  davs  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  five  inches  and  sixty-four  hundredths.  The  thermom- 
eter has  ranged  from  51  to  76,  averaging  64. 

Augusta;  Georgia.— "We  had  heavy  general  rain  on  two 
days  in  the  early  part  of  the  week,  but  the  latter  portion  has 
been  clear  and  pleasant.  The  rainfall  readied  one  inch  and 
seven  hundredths.  Picking  has  been  making  excellent  progress 
since  the  good  weather  set  in,  and  planters  are  marketing 
their  crop  freely.  Average  thermometer  70,  highest  76  and 
lowest  45. 

Atlanta,  Georgia.— Telegmm  not  received. 

Charleston,  Houth  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  five  inches  and  ninety-one 
hundredths. 

Stateburg,  South  Caroltna—It  has  rained  moderately  on 
one  day,  and  heavily  on  one  day  during  the  week,  the  rain- 
fall reaching  two  inches  and  thirty-two  hundredths.  Aver- 
age thermometer  60-1,  highest  73,  lowest  48. 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-seven 
hundredths.  Picking  is  progressing  finely,  but  planters  are 
holding  on  to  their  crop.  The  thermometer  has  averaged  6> 
the  highest  being  74  and  the  lowest  46.  ' 

The  foUowmg  statement  we  have  also  received  by  telegraph 
showing  the  heiitht  of  the  rivers  at  the  points  named  at  3  o'cl™  k 
October  15.  1885.  and  October  16,  I'SM 


New  Orleans Below  high- water  mark 

Henipliis Alu.ve  low-water  mark 

Nadlivllio  Abiive  low-WHter  iiiaik. 

Blit-evepiirt Alxive  low-wator-iiimk. 

VlcligburK ...  A  l)0»e  l»w-wai«r-iiiark 


New  Orleans  reported  below  high-water  mark  of  1871  unti^ 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot 
above  1871.  or  16  feet  above  low  water  mark  at  that  point. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  liave  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  15. 

BOMBAY  RBCEIPTS  AND  SHIPMENTS  FOR  FOUB  TEAH8. 


Shipments  this  week. 


Tear 


1885 
1884 
1883 
1882 


Total. 


Shipments  since  Jan.  I. 


Great      Oonti- 
Brituin]    nent. 


2  0IIII 
4,000 
2,0(10 


1,000    3,000  219,000  4  67,000 
1,000    3.' 00  500.000  e3 1. 000 

4.000, 15. '.000:803,000 

I    2.00ol7i9,000l00r<.000 


Total 

esfi.ooo 

l,l:^l.(lO0 
1.255.000 
l,3ti7,000 


Keeeipls. 


This 
Wtek. 


Shice 
Jan.  1. 


4.000  1,00  J, 000 

K,II00|I.5(>1,000 

1  l.OdO  1.681,000 

e.OOOl  1.638,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  445,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1885 

59.000 

18.000 

77,000 

1884 

....  . 

82.500 

42,700 

125,200 

Madras— 

1885 

1,000 

1,000 

10,000 

10.000 

1884 

•  3,U0O 

3,000 

49,000 

49,000 

All  others — 

1885 

2,000 

8,000 

10.000 

53,0^0 

57,000 

1 10,000 

1884 

4,000 

3,000 

7,000 

55,900 

26.000 

81,900 

rotal  aU— 

1885 

3  000 

8.000 

11,000 

122.000 

75.000 

197,000 

1884 

7,'ioo 

3.000 

10.000 

lS7.ini 

Ha.7n.i 

•256,100 

The  above  totals  for  the  week  show  that  the  mo\  ement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Sh'nments 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

Ul  other  ports. 

1,000 

11,000 

6R6.000 
197,000 

3.000 
10.000 

1,131.000 
256.100 

4.O00  1,255,000 
5.000;     164.000 

Total 

12.000 

S83.ono 

13,000 

1.387. !■'(' 

9.00n'  1,419,000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orrespoading  week  of  the  previous  two  years. 


Atesoytttriu.    tCgypt, 
October  I  i 

1885. 

1881. 

1883 

aecelpts  (oantars'l— 
This  week.... 
Sliioe  Sept.  1 

95,000 
188,000 

100,000 
16J.0J0 

80,000 
182,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  -i. 

Exports  (bales)— 

6,000 
1,000 

11,000 
3,000 

7,000 
l,0,-0 

13.000 
3,000 

6,000 
1,000 

13,000 

lo  Continent 

4,000 

Total  Europe 

7,000 

14,000 

8,000 

16,000 

1  7,000 

17,000 

*  a  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  14  were  95,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchester  Market. — Ourrepotf  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


Oct.  1 

5  -85. 

OeU  16,  -84. 

FeH. 

Inch. 

Feel. 

Inch. 

13 

1 

10 

7 

7 

0 

11 

11 

1 

1 

t> 

1 

1 

2 

0 

10 

10 

2 

Ifl 

1  1 

IB85. 

1PB4 

32t  Oop. 
Twist. 

8H  lbs. 

Ootfn 
Mid. 

32>  Oop. 

ot. 

Ooten 
Kid. 

ShirUngM. 

Vplls 

lwis<. 

ngs. 

Upldl 

A.         <t.    R.    d.      «.    d 

d. 

d.       d.    •<.  a.     ».   d. 

a. 

Augl4 

83l^^8l^ 

5    7     »7    1 

59ia 

SSifi^  "■"■     8Vi*7    I'd 

63i« 

•    21 

«»,««•<  Ss 

6    7    »7    1 

57  „ 

8i9®9liJ5    7»«<7    O"* 
()«,,.»   iilg's    7^■•'7    OHi 

e'i» 

"    VS 

83.B8-i>a 

5    7    ©7    1 

sC 

6>8 

Sept.  4 

vl,    ..HOg 

5    7    «7    1 

57i8 

8»,f,®  'A^'T,    8^  :7    1»« 

OSid 

"    1 

•<'l'  ■3'*^ 

5    7     97    1 

57, 

8»i.,j   l.'i  J    8Vi7    l^ 

6% 

•■    U 

8'.««S<i« 

5    7     07    1 

57  „ 

87,„-t    H     |5    7      17    0 

6 

..    2 

8<16"8-'S(1 

5    7    «7    1 

57-6 

8^««    »    !?■    7     t?    0 

51i,fl 

Oct.   2 

•("4    «^11„. 

5    8    97    2 

S-fl 

ii!>i„a   S'a5    5Hi'«illOij 

5h 

•• 

■i*  »8'l,„ 

5    8    a7    2 

51a 

86,    /-    S7a5    6i«.i6  lO"* 

5'll« 

•'    1(, 

^H  ivH'l.   '5    8     -  7    2 

57, „    814  ..8'<i„f    ftSi  •OlO'si  519 

East  India  Ckop  Prospects.— Our  cable  from  Bombay  to- 
day ttates  that  crop  accounts  contin*ue  excellent. 
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Weather  Rkcx^rd  for  Skptewbkr.— BoIow  wo  f^ivo  the 
rainfall  ami  tliormoiiu'ti>r  record  for  the  month  of  Snptemb<>r 
anil  pri'vioiLs  months  of  this  and  tho  two  prfcoiIinR  years. 
The  Hgiires  are  from  the  records  of  tho  Sijfnal  Service  Uureiiii, 
except  ut  points  whore  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  a^cutti. 


Katnftltt. 


Jtinr, 


isea.  ttM.  lews. 


8-81 

•*  I 

7 

8Hlt 
10  1 


3'i4 
IS 


4-57 
7 


3-48;  »-47 
11       18 


8-77! 
a 


IS 


IS 


81» 
16 


4-81 
14 


4-34 
14 


4-«8  10-73,  S-34 


9-a7{  B-AS 
lU      15 

6-84'  s'W 
11 


VIKGINIA 

A'f/r/oWt.— 

Kaliiriill.ln    8-48    6-45 

I>uy:)  ruta.. 
N.  CAK'SA 

Haiiihill.ln 
Dav.-*  rain.. 

lltimfnll.lnl 

Days  r  iln  .1 
KittuH.iifk- 

RHlntHlMnl 

Days  nim.. 
Cluirhtfr- 

Kulnfull.ln 

Oays  rain.. 
Wilaon— 

Ralnf.ill.ln 

llav,  r.hi.. 
J--I*".  •■,::.  . 

U:tinl.ili,l[il  s*89' 

Day-  r  111...I     «    ' 
,■«.(■. V  liol.'Ai  I 

Oii.-    .'  .      -  I 

llainMil.iii,  B-90i  8-88 

Day3  raln..|    la 
PaeoUt'- 

Halnrall.m;  8-44 

Days  rain..     13 

Rainfall. In    4'68 
l>ayH  rain.       6 

Ralnf.ill.ln    Sig 
Dxj%  ran..     10 

QEORUIA. 

Aujustii.— 

Rainfall. In    g-SOj 

Days  rain.,      n 
AUanUi- 

Ruintall.lli 

Days  rain.. 
8atHinn<t/i.— 

Rainfall, In    g-n 

Days  rain..     11 
ColumbUK.— 

ii:itnfa]l,ln    S*OB 

Days  rain..      5 
itfrto>n.!  — 

Rainfall. In    4-06 

Days  rain..       8  i 
Bom*.—  ■ 

Rainfall, In    3% 

Days  rain..!    ic  ' 
Fonytb.— 

Rainfall. in    4-01 

Days  rain..:     g 
FLORIDA.  I 
JacltaoilViUi-] 

Rainfall, In:  8-08 

Days  niin..     17 
Cetiar  Keys.- \ 

RainfUl.in  10  98 

Days  rain..     15 
Archei —         '  i 

Rslnfall.ir.  ll'45'll'6a 

Daysraia..!    24       10 

Rainfall, in;  8-2*< 
Days  rain..      10 

Rainfall. in    58) 

Day^rain..!    17 
TaUabtiM»i-e~[ 

Haiofail.l.-,     ... 

Days  lain.. I    ... 
AliABA.MA.I 
Mon/tfom'i/.— f 

Raiufall.in;  4-33 

Davsr.iin..     lu 
Mobile. - 

Rainfall, in    4-18 

Days  rain..  I     14 
Tunr.nlnitsti*-' 

RulnfaIMn    8-ae 

Days  rain..      7 
Stlnti— 

Rilnfall.ln    1'39 

D.iys  rain.,     lu 
Auburn— 

Kalnfallin    830 

Daysniln..     11 

lipUrs'A.VA 

Rainfall.in'  3-80 

Days  rain..;     14 
jS/irewjK.rl.-l 

Rainfall. in 

Days  rain.. 
Gr,;.  Cle.ft- 

Rau.l,,;l,.n' 

D.iy-  rain., 
ft.  ;■<■,-!., uit- 

Kaiiifall.int  9-m 

Days  ruin  . 
Libfrtyimi— 

iiaintakl.in 

Days  rain.. 

MIS.SI-,-1'1. 

Ct^lutiibliji.— 

Ralnfall.ln 

Days  rain.. 
Viclaibunj.— 

Rainfall, in 

Davs  rain.. 
Brookhtivfn— 

Rainfall, in 

Days  rain.. 
Qrf^nviilf-- 

Rainlall.ln 

Days  rain.. 
Leland— 

Ralnfall.ln 

Days  rain.. 

ARK'.N'.SAS. 
LillU  IbKk.- 

Rainfall.in 

Days  niin.. 
U'l'int  ;,/„  - 

Riiinf.ill.in'  rSOl  8-25 

Days  r.  -  -     1     - 


JtUy, 


e-sa 

13 


10-81 
18 


6-OT  I 

•0  , 


B-571 

14  I 


6-481, 
11     I 


8-831 


11-«B 


1885.  1884.  llHS. 


8-iN: 
13  , 


4-04 

IS  I 


a-87i 

18 


Autfunt, 


Srpl^mbfr. 


I8HB.  18tU.  iHHil.    I8M.:I8M.  1083. 


9^  a^» 

10       10 


8«l    4-71 

16       IS  11 


3-86   TTO,  8-91 , 
8        13       V    [ 


0-«l'l0-7ft 
6        17 


B-31 

10 


4-80 
B 


7-W) 
11 


6-70 
0 


10 


8-86 
9 


4-14 
10 


5-85 
15 


7-40 
IS 


1-89 


8-6', 
11 


18-06 
14 


3-69 
8 


1-70 
10 


8-87 
IS 


|-3« 
18 


9-58 
18 


» 


8-91 
0 


a-m 

14 


81M 


10  1 


5-83;, 
10  ., 


5-611 1 
15 


5-38 
7    i 


8-43 
II 


4011 
10  i 


8-24 
5 


8-80 
5 


B«8  18-39 


8-0»| 
9 


800 
10 


8-931  19-18 


8-60 
W 


5-77 
8 


6-34 
B 


6-84 
8 


4-36 
U 


8-90 
10 


8-10 
6 


8-01 
10 


9-10 
16 


5-50 
14 


6-73 
17 


6-88 
18 


6-6!) 
11 


835 
16 


0-57 
81 


1088 
80 


rci 

10 


7'57 
18 


8-03 
13 


11-58 

la 


4-86 
18 


8-48 
8 


4-61 
10 


705 
IV 


408 
11 


5-97 
19 


8-60 

7 


3-86 
18 


4-08,  3-48 

18  9 

T-SsI  3-68 

13  I  13 

4-35  9-41 

*    I  15 


3-04 

7 


8-75 
10 


404 
11 


716 
18 


18 


8-53 
7 


8-84 
14 


602 
10 


9171  602 
16  I    16 


6-08 
17 


9-43 
19 


4-10 
7 


419 
S 


6-88 
13 


8-60  1805 
8U  I    81 

4'8al  S-70 
18  I     8    I 

8-60'  5-85! 
6        13  ' 


6-46 

m 


8-14 
1!. 


4-55 
11 


6-80 
11 


8-34 

8 


8-60 
6 


4-86 
16 


710 
11 


8-00 
10 


130 
5    1 


5-91 
15 


6-60 
18 


5-38 
18 


6-56 
IB 


754 

88 


8-81 
15 


6-9-2 
11 


566 
9 


6-98 
15 


6-15 
80 


4-89 
18 


4-BS 
17 


4-41 
8 


4-38 
8 


6-61 
16 


8-80 
13 


1-30 
5 


9 


6-40 
9 


8-811 
10 


1-01' 

e 


1-07 
8 


8-70 
18 


6-81 


4-48 
7 


7-26 
8 


4-85 
8 


e->*io-06 

16       II 


9-8I! 

4    i 


668 
6 


1-61 
3 


0-17 
8 


»-8«  16  58 


4-681  01;, 
3         3 


3-43    3  57 


4-66,  14-88 


8-87 1; 

*    1 


2-31 
7 


0-87 
4 


8'4i 
8 


6-c8  1 
13    I 


6-89 
9 


7-14 
9 


117 
4 


1-61 

6    1 


4-36 
8 


8-06 
18 


8-41 
16 


1-30 
2 


1-64 
7 


1-7-i 
5 


1-88 
7 


8-10 
18 


8-58 
7 


2-9(1 

« 


S-S6 
5 


8-98 
8 


3-48 

8 


2-78 
18 


6-51 
18 


5-38    4-lH 
10        6 


7-50,  5-21 

18  1    28 


8-881112-00 
13  M    17 


3-8>l    U-10 


509  'looa:  811 


6-55 
14    : 


8-33 
19 


4-70 
13 


19 


2-80,  0-87! 
11        8    ' 


8-3 1 1 
8  , 


4-96 

13  1 


12-02 
10  1 


6-74 
12 


6-88 
14 


4-12 
13 


0-06 
8 


8-8B 
5 


12-00 
10 


6-75 
8 


l-IO 
3 


2-60 

4 


4-53 

8 


5-30 


2-31 
13 


8-81 
6 


3-33 
15 


0«l 

4    ■' 


1-97 


1-68 
6 


8-61 
12 


2-75 
13 


4-67 
18 


S-10 
5 


6-15 
19 


8-87 
18 


S-fiS 
16 


6-07 
80 


1-56 
9 


8-07 
lU 


3-45 
11 


4-35 
18 


7-97 
10 


6-36 
8 


8-79 
5 


3-80 
8 


1-01 
8 


1-90 
12 


1-81 
6 


8-17 

8 


1-90 
3 


5-35 
13 


11-09 
88 


4-00 
8 


7-80 
7 


5-91 
10 


7-83I 
11 


3-S7 
10 


861 
13 


8-05:  8-08 
11       16 


5-8S 
9 


1-04 

3    I 


603 
lU 


1-9]    8-88 


0-87 
8 


1-75 
3 


8-16 
8 


7-30 
6 


0-86 
S 


4-n 

9 


1-06 
8 


ar(,*for^!'hL'*;i'i.w\2  '^ebfuary,  ISSS.are  for  Spartanburg. 
rina;,,?^'ialk"'"«-  *  '^"«  ^'>'  ^  »«>P«-  "««.  « 


4-12 
11 


0-72 
4 


0-42 
6 


6-63 
6 


1-86 

8 


2-50 
3 


am 
1 


6-80 
7    I 


8W 
13 


18-6J 
20 


5-76 
18 


11-62 
10 


in- 71 
80 


515 
10 


4-88 
15 


985 
16 


4-87 
13 


3-02 
II 


4-77 
11 


13-53 
17 


6-70 
15 


10-5S 
18 


9-J8 
13 


r86 
9 


6-96 
13 


98H 
10 


8-10 
14 


4-80 
7 


8-84 
6 


1-98 
II 


8« 

4 


1-14 

4 


r87 

3 


0-90 
6 


4-33 
9 


6-67 
5 


OOS 
3 


4-55 
11 


000 
0 


018 

1 


1-<K) 
2 


5-68 
17 


8-63 
5 


1-93 
8 


8-R3 
15 


7-76 
18 


4-110 
11 


R-48 
18 


15' 18 
13 


8-86 
18 


8-86 
10 


611 
10 


1-25 
II 


00m 
3 


2-.'i5 

7 


303 
3 


0-90 
5 


0-65 
3 


I-iO 
5 


1-25 
8 


0-21 
8 


S-t8 
18 


8-10 
8 


7-53 
3 


0-78 
3 


5-13 
8 


2-83 
7 


4-87 
10 


8-651 
9    ' 


0-22 

7 


0-96 

4 


0-63 
3 


0  00 
0 


0-83 
3 


1-29 
3 


097 
3 


0-84 
4 


1-95 
1 


l-!iO 
3 


i  PiKares  for  1888 
ara  tor  Qreene  aprtnga. 


Uatnjatt.     — 


DrtMiii— 
RalnfalMo 
Diiyi  rnln.. 

ritrl  SinUh  - 
llalnfall.ln 
DuvR  rain.. 

TKNNKtCK. 

iViu)lrU/r.- 
Ilalnfall.ln 
l>alr.»  DIM!,., 


S-7S    808 
11        10 


4-W  8  41 
15        6    I 


S-78   B-BD  S-T9 
18      IT      17 


158    r»7    4MB 

8        17       IS 


««3 
9 


4-101  s-ao 

9    I    IB 


4-BO 


Raiufall.in    8-93,  4-84    6'89 
Dayi  rain..      9        14       10 

TR\A-i.      I  1  I 


8-28    6-84 
6    I     10 


0-81 

6    I 


1-56, 
10 


8-07    8-65 
10        6 


8-88    6-86 
13  I    13  ' 


8-78,  4-86 
11        10 


S'48    SM 

818; 


B-M    StH    4-84 

18  1     l«  I     18 


4-80    8-88    1-78 

IS  I     la  I     14    i 


s-BOi  7-ooi  rao 

14       14        II 


4-GO    3i»'  8-38 
8    I    18       9    {, 


1-04 
II 


1-78 
13 


6-88 

8 


1-66 
8 


8-80 
9 


8-08 
8 


llainlajj.ln 

Days  rain.. 
Corf  KlWit— 

Ralnrali.lfi 

Days  rain.. 
Cleburne—  | 

Ralnfall.ln    6'«3  lO'Ol 

Days  raln..{    9    17 
Amtln-         I 

Kalnfall.iti    0'63    1-40 

Days  raln..|    3   1    4 

*  Ob»erratIon»  taken  on  elaren  ilayt  onlrT 
Juiie. 


1-S2 
3 


1-68 
10 


I'lB 
S 


0-8 1 

4 


OHM 

a 


1-88 
9 


088 
8 


0-00 
0 


Mil 

10  ,[ 

lu  j' 

a«>il 

6 


8-«7 
S 

V'l :::: 

•-8U 
10 

a-Ta 

a 

1-08 

8 

8-HI 

II 

10 

1-70 
4 

1^7 

n 

i« 
III 

a-Bo 

4 

|-7l( 

4 

8-» 

H 

0-87 
6 

8-18 

4 

»» 

1-74 
7 

1-77 
7 

109 
10 

\» 

0-67 

7 

188 
18 

0-at 

6 

1 

1-87 
8 

0-66 
8 

r 

,,.  . 

6-60 
18 

6-50 
18 

0-51 

a 

T 

1-66 
6 

T 

4-01, 

9 


Oi» 
» 


a  89 


4*V 

11 


4'9P'   105 

a         ft 


"i-flO    81M 
a        4 


)-aii  !•» 
a  I   a 


18     II  I   a 


8-aB 

9 


10-86  9-tia 

14   I     IS  . 


4-68    1-00 
II  ;     7    i 


.1  0-84 

■I     6    I 


S-BI'  1-08, 
II   ,     8    , 


8-97    1-75! 

8    I     S    < 


9-86 
18 


i-»a 

a 


4-07 
9 


ITurmonwi'' 


VIROINIA. 

.Vor/oJfc.- 

IIlKliest... 

liOwetft... 

Avoraite... 
S.CAU'1.,A. 
H'Umiiy;ton-, 

lIlKhcst.  . 

Lowest — 

AveraKe... 
Weldun.- 

Highest ... 

Luwest .... 

Avenme... 
Kittii  Hawk- 

Uliibest.  ..^ 

Lowest 

Average... 
Oharhitte— 

HlKhest. .. 

Lowest 

Averatfe... 
n'llaon— 

HlKhes'.... 

Lowest — 

AyeraRe. . . 
FuuettrviiU-- 

Uiifhest ... 

Lowest.... 

Avera«fe... 
S.CAROL'^ 
ObarUston.— 

Hli;hest... 

Lowest — 

Average... 
PmiiM  •— 

HiKhest.  . 

Lowest  .  . 

Avenwe... 
ColumbUt— 

Highest... 

Lowest 

Average.. . 
iSfafrftwry.— 

Hllihost... 

IjOwe^t  ... 

Avenue... 
OBOUGIA. 
Augusta.— 

UlKhest... 

Lowest.... 

Average... 
AtlanUi.- 

HlKhost... 

Lowest — 

ATeratfe.. . 
Sivanmik.- 

Highest... 

Lowest — 

A»eni)tc... 
Ootumbtia.— 

UIgheat. . . 

Lowest — 

ATerage... 
Mtuon,—^ 

tlighest. .. 

Lowest 

Average... 
Some.— 

Highest. . . 

Lowest — 

Average... 
Vorayih.— 

Highest... 

Lowest 

Averagi-.. . 
FLORIDA. 
JackMnvHU. 

Highest... 

Lowest 

Average... 
Cedar  Keyt.- 

Mlghest. .. 

Lowest — 

Average... 
Archer— 

Highest.... 

fjowest — 

Average... 
UadUon— 

Highest.... 

Lowest 

Average... 
Sanford— 

Ulgtaeat.... 

Lowest. 

Average... 
XMaJuuMt.— 

UlghMt . 

Lowest . . 

Average. 


July. 


18HS.  I!<M.  18«8.    1885. 


AUQUMt. 


96-9  925  933 
5»-8  5S-0,  68-5 
74-8    78-4    78-9 


B3-O1  SB-?  «3-or 
5-»-8l  5 1-0 1  e-.J-0| 
78-41  73-.  1   ;7-2i 


18M4.  IHM.  11886.  1884.  I8S3 


98-8  93-8  98-8 
58-4,  64-4  64-5 
80-5    17-4    79-B 


910  1)40  970 
B2-i  B7-«'  (W-5 
80  7'  7J--|  «l-6 


9i-3  98-4 
60-2  61-6 
77-9    760 


935 
BOO 
79-7 


6301  940    Bi-OhlOOO'  07-0  102  o" 
6i-U'  5J0!  570     «8  0    «4-l(!  620! 


90-0 
68-H 
76-9 


7S0 

963 
56' 1 
784 


fllO'  94-0 
58-0    58-0 


53-81  61 '5 

7J6  7'J'7 

9io\  .... 

60-0  . 

78-8!  . 

I 

B4'0!  9S-0 

6'0  540 

76-5  73'S 


96'4l  89-1 
640  5«'8 
7U'5;  75'!! 


830 
B4'9 
75-5 

o6'0 
680 
74-0 

9S-n 
56-0 
76-4 


9fi-0 
Bl'« 

71-» 

90-8 
5«'B 
76  4 

95-0 
64-0 
79-7 


87-0 
61-0 
09-9 


93-B 
600 
7T8 

98-0 
64-0 
7B-H 

90-0 
680 
77-1 


99-0 
64-6 

Su-81 

900 
54-0 
78-0 


8l''5  7I1'8,  7»'8 

I  l\ 

97  7,  98-7    99-5 

eO'4l  Bi'.'i    64U  I 

803  770I  79-4  ! 

93-01  03-4    97  5 

66- 1 '  nta    64-5 

78  81  77-8    80'5  , 


8«-S|  89-3'  89-41 
61-6  51-4,  58  8 
78-S     700   78-9 


96 5  ,  mO'  »<e'0 

B.-u  !  51'6|  57-7 

7!*-8  1  73  ■.  73-2 

000  ;  OI'C  95-0 

510  1  440  58-0 

75-5  711  74'7 


5--3 
75-6 


ao'O]  900 

«7'0    630 


890    03-0 

53-0,  uao 


080  930 

57'5  fi4'3 

74-8  79  0, 

800  010 

57-0  540 

70'8  760 

«l  0  970 


91  0  010 
BOO,  360 
7»-8    

9.30 
IIO-O 
710 

08-0 
64-0 
78-0 


95-8 
67-8 
8U-1 

01 -H 
flO-8 
bl-4 

98-0 
70-8 
82-7 

103  0 

680 
84-0 

06-5 
B8-0 
78-4 


650 
81 '2 

96  0' 
78-0 
81-U, 

93  c' 

B8'0, 
78'0 


93-0 
560    56  0 

780    77-01 


980 
IIS-0 
74-2 


8l-« 

B1-' 
78-9 

91-0 
680 
78'-.' 

BO-0 
63'0 
87-1 

960 
TttU 
TWO 

S4-8 
68-6 
7tt-« 


970 
B8-0 
78-6: 


«6-0 
68-0 
80-V 

90-8 
70-3 
881 

000 
70fl 
79-0 


92-0 
58-!P  6-2-0 
77-5    75-4 


94-1 1  98-7  90-5, 1  918  88-8 
B2-1  68-0  B3-9  58-4  61-7 
77-81  75-e    70-6     70-7    75-1 


801  9101 
47-«'  4K-4 
6U-8,  78-8 


96-0  . 

58  0  . 

83-9|  . 

93-0:  93-0 

64-01  660 

85-1  81-1 


84-5    85-0 
660  eo-8 


83  1  980 

«7-I  68-0 

78-f  70-9 

96-0 
61-0 
80-0 

98-0|  83-0 

SU-O  64-0 

78-3  7S-5 


101-4    94-0 
61-7,  01-1 


91-21  90-4 

590i  60-4 

188 j  780 

93- 2 1  960 

63-41  e 


94-0  SS-0 

6B0  78-0 

80-0  800 

9B-0  03-0 

Oi-I)  670 

80-0  S80 

I 

95-0  9T0 

58-0  (iSO 

780  780 

1140  94-0 

B?0  7V10 


94-8 
70-6 
88-4 

91-8 
71-0 
88-1 

91-0 
71-0 
75-8 

1000 
TOO 
850 

»4'7 

79-5 

81-5 
74-6 


86-9 
69-8 
88-8 


98-0 
64-5  ■ 
80-0  i 

«S0 
68-0 
88-6 


<oi-oi 

73-0 
!!8-4j 

loo-o' 

06-0, 
8;-0 


98-0 
680 
79-9 


100-0 
71-7 
83-4 

95-0 
68-0 
80-B 

99-5 
78-0 

81-4 

97-0 
72-0 
Sl-O 

B«-0 
6«-0 
81-0 

980 
(HO 
80-0 

9S( 
74-1 
83-8 


980 
68-5 
84-1 

98-6 


93-5  91-5 
780  5S-.I 
76-9'  76-0 


93  0 
650 
bO-a 


70-0    68-4 


91-0 
71-0 
80-9 

98-0 
71-0 
88-7 

9V4 

69-81 
81-8, 


940 
71-0 

88-a 


95-0 
580 
778 


93- -• 
67-5 
80-6 

84-9 
66-3 
76-6 

93-0 
66-0 
79-0 

93-0 

64-0 
78-8 


99-1 
BS-7 
79-8 


l«-0 
66-0 
7»-8 


940 
602 
7il-V 


9<'0  M-0  92-0 
63-3  I  4S  u  55-0 
76U     73-3:  7C-6 


93-0  1 
610 


87-0    870 

,  58-01  68-Oi 

79-4;    Tl-sl  73-81 


90-8  96  0 
67B  88-0 
78-9    78-0 


MO 

58-0 
77-0 


91-0 
611-0 
76-8 


88-0 
5t0 
76-0 


(BO 

ao-0 

77-7 


83-8  9B-I) 
640  63-0 
79-1    76-9 


789 
60-3 
70-8 


_J0  9-2  0; 
60-0  aO-0  8<,«  i 
76-7;  71- 1    7r4  I 

94-o;  98-5  95-0!  i 
60-0,  BMO  <«S-5, 
81-lj  78-1,  80-8  I 

00-0    060    930  I 
65-0    650'  74-U 
78-0    80-0 1  84-01 

94-0    91-01  94-0  ,. 

65-0,  (ja-u  63-G|  .. 

78-8    770  7»-0''  .. 

I  1 

96-0    93-0  93-0  .. 

63-0    88-0  58-0  1  ., 

86-0I  7«-0'  75-0|j 

64 

78-- 


89-4 
68-0 
77-2| 

880 
510, 

718; 

880 
68-11 
76-0 


87-0  «i8-0 
51-5  560 
71-8    74-0 


95-8'  81-0 

51  SI  57-0 

73-0'  76-4 

ST2  «r5 

530,  58-2 

69-5i  71-8 

80S'  88-8 

B2-0  60-5 


89-01  90-0 
60-0    58-0 


..  90-0 

..1  75-01 

.  93-0 

..  58-0 

..I  78-0, 


94-1 

70-8 
80-7 

Bl-0 
70-8 
88-0 

04-0 
TWO 
T9-1 


9S-B 

700 
79-8 


94-8 

74-0' 
80-8, 


88-:,  860 
69-9  78-0 
81-2    83-71 


900 
710 
79-5 


84-8'  96-6 
70-0;  7*1 
78-7    89-0 

78*     . 

81-0,    . 


98-5  88-1 

67-8  65-7 

78-3,  77-8 

91-3  00-0 

68-5  66-9 

78-9  80-a 


98-Cl 
-.8-01 
31-5 


•4-0 
67-0 
78-B 


8(ro 
ae-o 

TJ-7 
108-0 

aoi> 

BSD 

-  _  .  91-8 
68-4  »4'0 
78-5    78-a 


BSD 
68-0 
74-0 


es-e 

56-8 
70-5 


90-1 
59-0 
78-1 

86-0 
58-0 
690 

87-5 
69-0 
71-6 

91-8 
tl-0 
68-8 

88D 
68-5 
70-8 

90-0 
68D 
68-4 


80-0 
88D 
74-8 

920 

50-0 
70-0 


99-0 
860 
71-6 


94-5 
88-8 
73-8 

90-0 
54-0 
71-7 

900 
61-0 
74-8 

98-0 
68-0 
78-0 

98-0 
58-0 
78-0 

BOO 
500 
780 

•n-0 

.110 
74-8 


00-8 

as-6 

TB-6 

80-8 
66-5 
79-T 


•  Figures  prior  Uy  Keoruary,  1885,  are  for  Bpartaaburg. 
t  Figures  tor  1888  are  fur  Muiedgevtlle. 
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VhermomeUr 


188B.I  ISM.  1883.1 


95-gl  e4-ll  98-7 

630!  59-8  630 

79-8'  7»-6  TO-2 

93-0|  960  90-2 

«3-0  61-7  700 

TBOl  77-8  81-3 

UO-o'  92-o'  94-0 

65-0'  58-0  62-0 

3-5  78-3' 


781 

94-Oi  87-o!  fi2-0' 

020  590  680j 

78-0'  73-0'  75-0^ 

90  Oi  89'ol  920; 

60-0  D80  610; 

7S-0  71-Oi  75-Oi 


ALABAMA 

Wtontgom'y.— 
Hlgheat... 

Ijowest  — 
Average.. . 
aiobUt.- 
Blghest... 
Ijowent — 
Arenige... 

Hliihest... 

lx)weBt — 

ATeraffe... 
Selma— 

Highest... 

Lowest — 

Average.,  ■ 
Highest. . . 

Loweet — 

Average.. . 
fX)UIS'NA. 
BT.  Ortcam.- 

HlKhest.. 

Lowest.... 

Average... 
Shirveport,— 

Highest... 

,Ix>west — 

Averaire... 
Vr'd  Cottau—: 

Highest.... 

Lowest  — 

Average...! 
^^.  Pleasant- 1 

Highest....! 

Lowest.... 

Average  ..I 
tOxirtv  Hill- 
Highest... 

Lowest — 

Average.. 
MlSSISS'i"! 

Highest... 
Lowest  ... 
Average .. 

highest... I  982|  972    952 


July. 


1885.  1884.  1883. 


980 
63-1 

80-3 


»4-8 
65-6 
810 


94-0  9se 
660;  69-6 
79-7    80-1 

91-o!  95-C 
710  70C 
tS-l,  8«-0 

nS-o!  960 
60-01  8«-( 
82-5|  78-C 

920|  89-0 
59-6'  64( 
78-0 1  7B-C 


91-7    90^  91-8 

71-6    68  5  6S-4 

83-2    78-4I  80-7 
■           I  I 

97-8!  990  99-4 

66-7!  680  63-7 

81-1    79-4^  81-0; 

9211  96-8i  93-0 

66-4I  68-5'  6li0 

81-aj  80-8  77-1 


930! 
B7-0' 


1010 
71-0 
83-8 

102-0 
B8-0 

S2-8 

96-0 
64-0 
800 


92-6'  94";  94-1 
74-5:  71-4  r4-5 
82-9    85-3|   83-S 

99-7  104-0  102-( 
69-2,  71-5  71-t 
82-7,  88-2    83-t' 


AuQUSt. 


September. 


1885.11884.  1888.,  1 1885.  1884.  1888. 


95-4  97-1  96-6' 
84-9  62-2  65-0 
79-7    78-4    80-a 


94-2 
69-0 
79-0 


95-9  99-4 
83-0  68-Ci 
78-71  82-0 


91-0i 
81-0 
86-3 


9801  93-0 


93-8  97-8 
89-0,  H-- 
8-i-7    85-6 


96-0 
87-0 
84-0 


93-0 
79-0 
870 


lOl-O 
84-01  5K-0  67-0 
80-0    76-0    81-0, 


98-0 
60-0 
81-0 


98-0 
H2-0 
81-0 


■Xowest  . 

Average. 
^rookhaven- 

Highest... 

Lowest — 

Average... 
'Creen^*Uie— 

Highest..  . 

Lowest 

Average. . . 
t^tand— 

Highest.... 

Lowest — 

Average... 
JLUKASS'i 
JJUte  Roek.- 

Highest. .. 

Lowest  — 

Average... 
Slount  ida.— 

Highest. . 

Lowest... 

Average... 
Sieleiw— 

Highest... 

Lowest  ... 

Average.. . 
*-ort  SnMk- 

Highest... 

Lowest — 

Average . . 
ffKNNES'B. 
jyashvUU.— 

Highest... 

Lowest,... 

Average... 
MemphU. — 

Highest... 

Lowest — 

Average... 

Highest... 

Lowest.... 

Average... 
.^tutin.— 

Highest.  . 

Lowest 

Average... 
TEXAS. 
•^alveiton.— 

jHighest.... 

iiowest  — 

Average... 
Jmttanfl/a.— 

Highest. .. 

Lowest 

Average.. . 
JPalatiM.— 

Highest. . . 

Lowest — 

Average... 
Vort  EUM- 

Highest... 

Lowest 

Average  . . 
CUimme— 

Highest.... 

Xowest — 

Average... 
Austin— 

Highest... . 

Xowest  .. 

Average... 


t  80-9'   68-^1  64-5; 


80-81 


800 


950'  90-0  92-0, 
56-Oi  60-0  83-0 
-—    74-o|  74-0 


91-0 
700 
84-0 


92-0 

59-0 
77-0 

91-0 
50-0 
74-5 


93-0  i 
67-0 
76-0 


93-0 
57-0 
78-0 


50-C 
75-8 


97-0 
61-0 
77-C 


oTO 
77-0 


98-7  98-7 

81-4  70-2 

80-8  82-9 

92-0.  96-0 

60-0'  700 

iS-O  820 

96-0  99-0 

67-0  72-0 

82-0  fS-O 

94-0 

ee-n 

81-0 


96-0  98-0 
87-0  68-0 
fiS-O    820 


92-0 
06-0 
82-8 


107-0 
81-0 
84-0 

98-5 
67-6 

81-8 

98-0 
89-0 
78-0 


6>)-0|  61-0 
79-0    75-5 


630    99-51 
61-01  5401 


92-1    02-0 

eo-2  oH-s 


92-4 

54-9 
78-1 


95-7;  08-0 
84-01  59-01  370 
79-3!  75-3    78-2 


9.5-0 
57-0 


9H-0 
86-0 
81-0 

98-8 
63-8 
80-C 


100-0 
80-0 
81-0 

980 
69-0 
81-5 

104-5 
65-4 
81-2 


05-0  080  100-0' 

51-0  0401  W-Ol 

78-8  77-0  80-2; 

93-0  90-0  93-0 

700  610  820 

80-01  70-0  78-0; 

91  o!  930 

82-0 1  61-0 

77-5,  77-0 


93-2'  93-4  92-5 

89-61  65-5  78-9 

80-4,  82-S'  83-8 

1  i 

100-7  104-0  102-0 

618    84-0  63  8 

81-8    8'.-0|  81-6, 

96-81  98-11  92-0' 
660  b7-0  73-0 
82-0,  81-3    83-3, 

98-0  . 
68-01  . 
70-5     . 

94-0     . 

76-0  . 
8S-9     . 


100-0  98-0 

57-0  36-0 

80-0;  77-0 

97-2'  97-n 

81-81  02-5 

79  6i  79-a 


90-7  97-0 

55-0!  58-0 

75-2  79-0 

90-41  944 

59-8  81-1 

76-6  78-3 

86-0  93-0 

63-0  57-0 

73-4  78-2 


02-0 
080 
79-0 


88-0 
66-0 
74-0 


92-0 
65-8 
77-1 

95-2 
54-8 
75-2 


96-0 
53-0 
760 

94-5 
57-0 
77-9 

93-0 
64-0 
75-1 

930 
50-0 

73-0 


915 
57-5 
78-0 


92-3  90-5 
70-2  63-0 
80-9    794 


101-0 

8001 
84-OJ 

96-0 
65-01 
80-3! 


97-3 
82-0 

80' 


89-2  93-0 
622  63-7 
7VJ    81-3 


90-5 
5«-0 
72-3 

87-0 
69-0 

78-5i 


94-0 
63-01 
80-0 

99-0 
38-0 
80-5! 


57-8  eS-8 

78-5'  78-1 

1 

96-8  96-5 

64-0  70-0 

81-7  81-S 


96-0 
820 
79-0 

91-0 
59-0 
76-0 


04-0  940 

580  6201 

74-6,  77-0, 

93-0  920 

63-0  64-0 


908 
8«-0 
81-5 


92-0 
73-4 
b4-0 

94-9 

71-1 
82-2 


91-6    92-0 
63-21  60-4 


9.^-1 
50-0 
82-0 

980 
t2C 
78-3 


91-0 
68-5 
82-9  } 

01-9  1 
0«-l  , 
8'.'-l 

95  0  I 

810  I 
79-4;  I 

P6-0II 
54-01  53-3^  48-0 


93-0;  96-0 

62-0'  580 

77-9:  75-7] 

98-0  96-0 

63-5  640 

83-8  82-71 


94-0 
65-0 
79-« 


61-1 
78-8 

97-0 
81-0 

80-7 

91-o' 
61-0' 
78-8 


940 
85-0 
730 

94-0 
64-0 
790 

95-0 
80-0 
79-5 


98-0  99-0 
820  60-0 
80-0^  76-0 

95-0  103-0 
500  32-0 
73-3    75-0 


92  0;  102-0 

80  0;  70-0; 

77-0 1  820 i 

1 
990 
630 

85-8  ....1 


93-0 
810 

81-0 


970 
600 

83-0 


980  93-0 
82-0  58-0 
776    77-3 


04-5  94-S 
750  76-0 
84-9    85-2 


9B-2 
71-8 
83-0 


95-0 
:68-0 
81-1 


98-0 
78-2 
83-5 

98S 
08-4 
83-4 

991 
61-8 
79-9 

98-0 
720 
84-1 


98-0  101-5 
62-5  77-0 
83-8;  88-3 


94-0 

74-0 
83-8 

95-1 

73-7 


97-5 
71-0 
81-6 

96-0 
54-f 
781 


97  3  103-7 
37-1  08-4 
77-2    76-2 


96-1  94-3 

I  5H-5  58-6 

77-3  75-4 

98-3.  070 

69-5  820 

79-3,  778 

98-0  98-0 

Om-0  500 

80-4  78-5 


950 
560 
75-8 


98-0 
820 
78-3 


92-5 
72-3 
84-2 

9S0 
7-3-5 

82-8 

97-3 
84-2 
80-4 


94-0 
81-0 
77-0 

no-0 

50-0; 
74-5 


97-0 
550 
860 


900 

460 
72-0 

92-0 
530 
73-9 

88-0 
590 
73-0 

87-0 
67-0 
75-0 

90-0 
50-0 
78-l| 


90-01  99-0 
32-01  HO-0 
740    76  0 


990 
48-8 
74-5 

90-0 
72-0 
788 


101-0 
50-0 
760 


936  93-2 
62-5  !4-3 
78-5    75-0 


930 
64-0 
76-0 

97-0 
74-0 
8i» 


100-0 
69-0 
80-0 


90-0 
400 
71-5 

88-0 
54-0 
74-0 


93-0 
52-0 
75-3 

91-0 
690 

77-0 


93-0 
500 
700 

94-0 
320 


94-3 

.34  7I 
74-1  1 
'I 
94-0  ' 
6I-61 
78-8 

920; ' 
HoO' 
77-0; 

92-01 
56-0 
75-3 


93-0  I 

76-01 
84-6  ' 


49-01  68-8 
71-2    77-3 


88-81  91-2  00-2 

46-2[  31-5  .W3 

70-3  74-3I  88-9 

88  3  94-0  02-0 

51-8  61-0.  51-0 

71-7  76-ul  70-2 


90-0 
500 
70-0 


93-0 

70-8 
83-8 


93-8  96-01 

72  0;  7-3-4;  1 

810  83  8;  1 

97-91  97-0;} 

82-Oi  630l! 

80-11  81-1 ; 

100-8  95-oi! 

63-8  58-011 

73-0  74-5 


92-0 
420 
71-9 


90-7 

08-5 
79-9 


92-01  91-0 

52-01  50-0 

72-0  70-2 

92-0  91-0 

54-0  300 

75  8,  70  2 


C05  90  0 
74-()  (13-6 
83-5    79-4 


69-3'  69-2 
79-5    81-0 


68-4 

74-8 


96-0  98-0 

58-0  560 

83-2  85-3 

98-5  98-0 

68-5  70-5 

84-0  &;-8 


910 
53-0 
73-0 

94-5 

37- 
80-0 


900 
61-2 


93-0  93-3 

61  -4  49-0 

79-6  74-9 

65-o'  .... 

46-01  40-0 

72-9  66-1 

98-0  ... 

68-0  .... 

81-11  .... 

94-0!  .... 

71-0  .... 

82-5  ..  . 


•^  Figures  prior  to  Sept.,  1884,  are  for  Greene  Springs. 
The    following  remarks  accompany  the  month's  -weather 
areports  for  September  1885  : 

Fayetteville,  If.  O.-We  liare  had  a  good  deal  of  cloudy  -weatlier  during 
«Iil8  month,  and  from  what  I  can  learn  it  has  been  more  favorable  to 
«otton  than  otherwise.  Cotton  is  opening  better  than  waa  expected  at 
sBrst  of  month,  and  [  learn  that  picking  is  progressing  very  nicely. 

Slaleburg.  8.  C.-Tlie  mouth  li-.vs  been  very  favorable  to  tlie  cotton 
>crop,  having  been  exempt  from  heavy  rainfalls  and  lilgh  winds.  At  no 
time  has  tlie  wind  attained  a  velocity  of  more  than  tifteon  to  twenty 
anlles  an  hour 

Savannah.  Oct.— The  country  flooded  and  travel  on  Southern  railroads 
muspended  after  the  28tli. 

Columbus,  Oa.— We  still  have  gloomy  accounts  to  give  of  the 
«rop.  You  can  po-aibly  form  some  conception  of  it  by  the  amount 
of  rainfall  given  above.  Reports  are  coming  in  freely  of  cotton  rotting 
:and  sprouting  In  the  flekl.^,  bolue  washed  away  by  the  overflowing  of 
«reek8  and  rivers,  &c.  It  would  ouly  be  a  guess  as  to  the  per  cent  of 
tflamoge,  but  It  is  heavy  for  the  month. 


Forsyth.  (Ja.— The  largest  raiuf  iill  that  has  occurred  iu  any  S'iptember 
tlnce  1873.  It  has  now  ( jOth)  been  raining  incessaatly  five  days.  There 
have  been  but  two  unclouded  days  during  the  month.  The  weather  has 
not  been  favorable  for  cotton,  and  there  has  been  absolutely  nothing 
done  for  nearly  a  week  iu  the  way  of  picking. 

Arcker,  fto.— Excessively  wet  month,  and  very  damaging  to  cotton. 

Tuscaloosa.  Ala.— Rama  heavy  enough  to  beat  out  cotton  in  the  fields. 

Oraiul  Ooteaii,  La.— The  amount  of  rain  has  injured  the  corn  and 
cotton  crops  in  all  this  section  of  country.  Planters  say  that  the.y  will 
scarcely  get  40  per  cent  of  the  crop,  which  but  a  month  ago  looked  so 
proml.-ing. 

Point  Pleasant,  La. -Too  much  rain.  Much  cotton  rotting  on  the 
stalk. 

Yicksburg,  Jfisg.— Continuous  rains  have  destroyed  about  forty  p«r 
cent  of  the  cotton  crop. 

Brookhaven,  Miss.— Cotton  will  be  cutoff  nearly  one  half  in  this  sec- 
tion owing  to  drought  in  summer  and  rust. 

Helena,  A»-7.-.— Cotton  has  been  much  injured  by  rains,  and  it  comes 
in  very  trashy  and  in  bad  condition  from  being  beaten  on  the  ground 
by  rain.  Uplands  are  generally  very  poor,  but  the  bottoms  are  much 
better.  The  rains,  however,  are  injuring  the  staple  and  Interfering 
with  picking. 

Nashnitle,  Tenn.—VlTRt  light  fi-08t  of  season  occurring  on  the  24th; 
crops  not  affected  in  this  locality,  but  In  northern  Kentucky  tobacco 
plants  were  slightly  nipped.  The  severe  drought  terminated  on  the 
28th. 

AslimootI,  Ten?!.  — Ontne  2l8t  thermometer  at  daylight  stood  42  de- 
grees; very  light  frost  in  some  localities.  No  damage  done  to  vegeta- 
tion. Very  dry  month  until  the  27th;  Ijeen  raining  every  day  since.  Cot- 
ton picking  is  under  way.  Farmers  getting  ready  for  and  sawing 
wheat.    Corn  crop  good. 

Cleburne,  Tej-as.— Tills  has  been  a  delightful  month,  with  scarcely  a 
drawback,  and  the  temperature  declined  very  gradually.  Only  one  or 
twostorms  recorded  and  no  material  damage  except  by  hail  six  to 
eight  miles  east  and  so  itUest  from  Cleburne;  one  or  two  farms  east 
wt-re  hurt  in  cotton  consideralilj'.  No  frost.  Cotton  is  now  coming  in 
freely,  and  is  generally  gr.idpd  as  Low  Mi'ldling.  Farmiri  are  sowing 
grain  in  a  lively  maULer,  and  no  place  has  been  too  wet  during  the 
month  for  plowing  four  hours  after  the  harvest  rain,  which  occurred 
on  the  28th.    The  outlook  is  a  good  one  for  our  people. 

Austin,  Texas.  — Oa  the  9th  Inst,  a  severe  thunderstorm  with  terrible 
lightning,  which  struck  several  times  and  with  heavy  rains;  two  inches 
of  rain  having  fallen  in  forty -five  minutes. 

Agricultural  Department's  Report. — Below  will  be  found 
the  full  text  of  the  Agricultural  Department's  report  on  cot- 
t  )n  for  Oct.  1. 

The  high  condition  of  cotton  in  June  and  July  -was  not 
maintained  in  August  and  September.  Severe  storms 
and  excessive  rains  have  prevailed,  rust  has  destroyed  the 
foliage,  and  worms  have  injured  the  fruit  worse  than  for  sev- 
eral years.  Another  fall  in  the  average  of  condition  has 
occurred  from  87  on  the  1st  of  September  to  78.  The  average 
in  October  of  the  Census  year  was  81,  and  the  ultimate  yield 
four-tenths  of  a  bale.  This  year  the  greatest  decline  is  in  the 
region  of  the  highest  rate  of  yield,  reducing  the  relative  pro- 
duction. The  Department  estimate  of  increase  of  area  since 
1879  is  26  per  cent. 

The  returns  relate  both  to  condition  and  to  prospective 
yield  per  acre  in  hundredths  of  a  bale.  The  figures  must  not 
be  considered  final,  as  the  date  of  killing  frost  and  the  autumn 
weather  may  easily  cause  a  variation  of  a  quarter  of  a  million 
of  bales.  Condition,  by  States,  is  as  follows:  Virginia,  78;  North 
Carolina,  77;  South  Carolina,  79;  Georgia,  87:  Florida,  88; 
Alabama,  81;  Mississippi,  80;  Louisiana,  77;  Texas,  78;  Arkan- 
sas, 70;  Tenne.ssee,  74.  The  expected  yields,  -with  average 
future  conditions,  are:  Virginia,  32-lOOths  of  a  bale;  North 
Carolina,  38;  South  Carolina,  So;  Georgia,  35;  Florida,  23: 
Alabama,  30  ;  Mississip])i.  41  ;  Louisiana,  43  ;  Texas,  38  ; 
Arkansas,  42;  Tennesseee.  3i5 — average,  'i^%  hundredths  of  a 
bale.  It  indicates  1,000,000  bales  more  than  the  present  crop, 
subject  to  future  meteorological  conditions. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports: 
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Taking  the  above  figures  for  October,  and  adding  them  to 
those  for  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 
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From  the  above  it  will  be  seen  that  the  State  averages  for 
the  five  montliB,  with  the  excyption  of  Florida  and  Ten- 
newee,  ore  al>ove  similar  averages  for  same  months  of  loHt 
year.  But  for  the  mouth  of  Ootolwr,  South  Ciu-olina,  Ar- 
kansas and  Tennessee  have  lower  averaifos  now  than  in  18HI. 

Jute  Butts,  BxaaiNo,  &o. — The  demand  for  haKK>"K  con- 
tinues (juite  active  and  orders  are  coming  in  freely.  Some  few 
transactions  are  reported  in  a  large  way,  but  the  bulk  of  the 
trade  is  for  present  wants  of  consumers.  Some  few  thouuund 
rolls  have  been  placed,  and  the  market  is  firmer  In  tone,  sellers 
quoting  a  full  price,  and  we  ilo  not  hear  of  any  lots  that  are  to 
be  had  at  less  than  Oc.  for  1}.,^  lb.,  9}^c.  for  l^  lb.,  lO'^c.  for 
■3  lb.  and  He.  for  stand  ird  grades,  fiutta  have  been 
moderately  in(iuired  for,  though  no  iwrticular  activity  is 
noted.  Some  lots  of  paper  grades  are  reported  at  l^i@  1  18-16.:. 
and  bdgging  (junlities  at  2@3'4C.  There  have  been  some  arri- 
vals since  our  last  report,  of  which  a  portion  was  sold  previ- 
ously. 

Comparative  Port  Receipts  and  L»aily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  aocuratr, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
tlie  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years-  named.  The  movement  since 
Septemljer  1,  1885,  and  m  previous  years,  ha.s  been  as  follows: 


MimtMy 
Beteipt$.  | 


Tear  Beginning  BeptmtHer  I. 


18()5. 


188i 


Bept'mb'rt    385,d42     345,443 
Pero'taf^of  tot.  port: 
receipts  Sept.  30  ..     07  23 


1883 


343,812 
0709 


1832. 


326,63H 
05-43 


1981. 


429.77- 
0910 


1880. 

458,478 

07  83 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  40,197  Dales  more  than  in  188i  and 
4l,8;iO  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  September  1,  188.),  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885. 

1884. 

1883 

1882. 

1881. 

1880. 

Tot.8p.30 

385,612 

345,44.i 

313,812 

326,6.>6 

429,777 

458,178 

Oct.  1.... 

21,731 

23.830 

33,583 

8. 

19,012 

35,136 

'•    2.... 

27,763 

22.560 

23.803 

30,981 

8. 

31,901 

"    3.... 

22.429 

33,311 

23.430 

25,17/ 

36,637 

8. 

"     4.... 

8. 

22,595 

24.98.i 

25,110 

27,147 

39,051 

"     B.... 

38,401 

8. 

33,29.5 

32,469 

25,535 

33,553 

'•     6.... 

31,218 

40.615 

27,124 

36,417 

23,398 

25,374 

"     7.... 

24,630 

37.263 

8. 

21,231 

43,081 

25.161 

"     8... 

31.142 

28,928 

48,669 

8. 

33,710 

41,0.9 

"    9.... 

44,078 

24,321 

29,78.i 

49,Mi> 

B. 

30,586 

"  10.... 

29.879 

51.559 

23,847 

27,136 

42,4  ri9 

8. 

"  11.... 

8. 

29,984 

35,015 

29,132 

21,839 

33,937 

•*  12... 

44,816 

8. 

59,457 

32,6a4 

26,9  (.9 

37.697 

"  13.... 

4o.9o6 

50,489 

32,929 

46,151 

26,211 

34.515 

"  14.... 

30,750 

36,603 

8 

33,343 

38,805 

33,776 

•'  15.... 

32,242 

37.318 

58,919 

8. 

26,141 

39,856 

"  16.... 

47.849 

33,958 

31,531 

63,598 

8. 

41,637 

Total  .... 

858,726 

819,211 

837.24  i 

771,919 

823,7a7 

917,762 

Percental? 

e  of   total 

port  rec'i 

tuOct.ie. 

17-15 

17-2C 

12'82 

17-4S 

16-11 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  39,.il5  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  21,432  bales  mora  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  beeu  received 
to  October  16  in  each  of  the  years  named. 

The  E.'Cports  op  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  19,803 
bales,  against  •iO,0'ii  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  Xew  York,  and  their 
direction,  for  each  o£  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

Exposrs  or  U»rr<>Nia.iL.Ksi  caixi  Saw  Yokk  since  bbpt.  1.  IS^-d 


Exported  to- 


Liverpool 

Other  British  ports 

Total  TO  Qbbat  Britain 

Havre 

Other  French  porta 

XoiAL  Fbenob , 

Bremen 

HamburK 

Other  porta 

Xotalto  Nokth.  EnaoPK 

Bpaln,Op'rto,aibralt'r,&o 
Ail  other 

Total  Spain,  Ao 

OSAND  Total 


Week  ending- 

Total 

tinee 

Sept.  1. 

Same 
perind 

year. 

Se^. 

Oct. 
1. 

Oct. 

8. 

Oct. 
1.1. 

11,716 
500 

6.737  12.575 

10,026 
1,717 

5.>,927 
8,379 

81,683 
8,106 

12,216 
614 

6,737 

538 


14.907 
346 

11,743 
512 

64,306 
3,982 

93,089 
2,339 

644 

esn 

1,150 
300 

688 

650 
1,776 
l.O.JU 

346 

1,401 

1,728 

7o0 

512 

l.O.SO 
1,10,1 
2.0  58 

5,982 

4,586 
6,112 
6,650 

2,339 

1,906 

10,  l.:8 

8.399 

2,100 
163 

3,478 

8,879 
"926 

4,546 
2 

17,628 

2.30i 
3,310 

~.612 

20,133 
"526 

'       920 

2 

16,903 

520 

16.123 

10.801  20.052 

93.528 

llfl.osi 

Shippinq  Nkwb, — The  ezporta  of  cotton  from  the  Unitad 
States  the  past  week,  aa  p«r  latent  mail  retuma,  h«Te  reaohed 
80, 176  bales,  80  far  u  tne  Southern  nortn  are  concerned,  theM 
ore  the  same  exports  reported  by  telegraph,  and  published  tn 
the  Chro.mole  last  Friday.  With  regard  to  New  York  we 
include  the  manifesta  of  all  ▼easels  cleared  up  to  ThuiadaT 
night  of  this  week. 

New  York— To  Liverpool,   per   uteainers   AbrulnlH,    800... 

Bonlcrcr,  2,'173 Celtin,  311 City  of  K:ahinoiii1,  l,8-'2 

....KK.VPI,      2,136 Oulia,     630 . . . .  Laswll,     1,285 

Ptiihimy,  000 10,0a< 

To  Hull,  pur  KtHaiiier  Maitello,  1,717  1,717 

To  Havre,  per  nt'iimer  8t.  Laurent,  612     ftlj 

To  BraiiiiMi.  p»r  HteniiierH  Kiu-<,  500 Kulda,S^O 1,050 

To  HuliibiirK,  per  alcHiui'.rH  LiiHfiliiK.  835 Pulj'Deiiia,  523..  1,108 

To  Am.Htonliini,  per  Htt-aiuur  Z  uiiidHiii,  SOO 300 

To  Antwerp,  per    aKam  th  Jau  Breydol,   892 Penulaud, 

096  1,988 

To  LiHbon,  per  oclioonor  TercMH,  2 2 

New  Orleans— To  Liveriioul,  ptirHteamcrBHumljoldt,  2,580 

Jamaican.  2,976 StuKwiiian.  4.337  9,869 

To  Havre,  pet  steamer.i  ParlH,  7,111 Prorlncla,  3,128 10,260 

To  Ai.twurp,  per  steamer  Pnrin.  600 600 

To  Malaita,  per  steamer  Vcilo,  3,000 3,060 

To  Vera  Cruz,  per  Kteauier  E.<tal>aii  <le  Antunano,  796 796 

Savannah— To  Liverpool,  per  Hteauiers  Deak,  4,&'J5  Upland 

Elsie.  0.779  Upland  and  101  Sea  I«lund.... Golden  Horn, 

4,082  Upland 15,487 

To  R.ival,  per  steamer  Albania,  5,300  Uplaud S,3.,0 

Ohaki.kston— To  Llverjiool,  per  Hteaiiier  Loch  Rannoob,  3,801 

Upland 3,801 

TotJonoa,  per  bark  Nellie  T.  Guest.  3,230  Upland 3.230 

Galveston— To  Reval,  per  Htoamcr  General  Roberts,  4.0j0...  .  4,050 

Wilmington- To  Liverpool,  per  brU  Auguste  Sopliio,  1,132 1,132 

Norfolk— To  Liverpool,  per  steamer  Emillano,  .5,155 6,153 

Baltimore— To  Liverpool,  per  steamers  Barrowiuore,  3,331 

Peruvian,  1,609 4,910 

Boston— To  Liverpool,  per  steamers  Missuuii,  2,230 Pales- 
tine, 1,358.... Samaria,  656 4.244 

Philadelphia- To  Liverpool,  per  steamer  British  Prince,  500..  50O 


Total 

The  particulars  of  these  ahipments,  arranged  in  our 
form,  are  as  follows: 

A  maler- 

ilam,   Malaga, 

Bremei  Antw'p  Barce- 

ltiv€r'  t£  Ham-    and    loiia  dS  Vera 

vool.    Havre,  burg,    lleeal.  Lisbon. Qcnoa.  Cruz. 

10,026        512     2,458    2,08'J  2     

9,869  10,269     riOO    3,000     796 

15,437     5,30J     

3,801     3,230    

4,OiO    


8J,176 

osoal 


Sew  York. 
N.Orleans. 
Savannah.. 
Obarleaton. 
Oalvestou  . 
Wilmington 
Norfolk.... 
Baltimore. . 

Boston 4,214 

Phlladelp'a        500 


1,132 
5.153 
4,'.t40 


Total. 

16,803 

21,534 

20,737 

7,031 

4,050 

1,132 

5,155 

4,140 

4,244 

SOO 

Total.  .   55.151  10,781    2,153  12.033    3,002    3,230        7J6    89,176 
Included  In  the  total  from  New  York  are  1,717  bales  to  Hull. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
sotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvkston— Per  Liveri'ool— Oct.  9— Steamers  Andean,  4,105;  Ashford, 

5,019 Oct.  10— Steamers  Cliiudius,  1,012;  Marchioness,  1,679. 

For  Bremen— Oct.  1-'- Steaiu.^r  Neltuno,  3,707. 

Nbw  Orleans- For  Liverpoul    Oct.   10— Steamer  luveotor.   3.«21 

...Oct.  12 -Steamer  Californiuu,  2,724... Oct.  14— Steamer  Mexico, 
4. -741. 

For  Havre— Oct.  9 -Steamer  Provinoia,  (additional)  65 Oct.  15— 

Stiamer  Norfolk, . 

For  Bieiuou-Oct.  13— 8team.>r  Hesper,  4,500. 
For  Bareelona— Oct.  10  -  Steamer  Souihwood,  3,103. 
CUAKLESTOS— For  Liverpool— 0,t.  14— BarkDaro,  1,300. 

For  Havre-Oi-t.  10-S. earner  Autilles,  3,100 Oct.   14— Steamer 

Hoibal,  ,o,0u0. 
For  Breinen-Oct.  10- Steamer  Blagdon,  5,282. ...Oct.  15— Steamer 

Triumph, . 

For  Reval— Oct.  in — Ste.imer    ornueO'ln,  4,200. 
For  Baroeloua— Oct.  13-Stcanier  8cot^nLill,  4,705. 
Savannah  -  For  Liverpool-  Oct.  10  -St'-aiiier  ('lluioui.i,  5,091. 

For  Bremen- Oct.  13  -SiCMiner  Imbi.is,  ."..'ilS. 
Wilmington  -  For  Liverpool- Oet.  ll-StcHmer  Grandholm,  3,855. 

For  Bremeu— Oct,  10-8tcauier  Wj  lo.  4, '200. 
West  Point— F.  r  Liverpool— Oct.  lO-Steamer  Bayswater.  4,952. 
Boston- For  Liverpool -Oct,  9-Steaiuera   .Voi'sem.iu,   l,3ttci;  Scythls, 
766. 
For  Halifax— Oct.  10    Steamer  Worcester,  89. 
B\LTiMORE—For  Liverpool -Oct.  9 -Steamer  Oranm'>re.  3,162. 
PniLADKLPai.\— For  Liverpiiol— Ooi.  14-Steamer  Lor,l  Gough. . 

Below  we  give  all  news  received  to  date  of  disasters  lo  vessels 

carrying  cotton  from  United  States  uorts,  &c. : 

POTARO,  sieamer  (Hr.),  Watson,  fn.ni  I'harleston,  Sept.  22,  arrived  at 

LiveriJoul  Oct.    14,  and  rrp<u-ted  mat  on  tne  ii.tsrta^e  a  fire- broke 

out  in  the  afturbold,   which,    alter   sixty-two  hours'    Woik,  was 

queuched. 

Cotton  freibchts  the  past  week  have  been  as  follows;      


Liverpool,  ateara  d. 

Do  8ail...(<. 
Havre,  steam e. 

Uo     sail e. 

Bremen,  steam.. e. 

Do        sail e. 

Hamburg,  steam.o. 

Oo        sail e. 

\mHt'd'm,  Hteaiu.e. 

Uo        saU...o. 

Keva',  steam d. 

I>o     sail    e 

HHraeloiia,8team.e. 

-    noa,  steam e. 

T 'It ate,  steam... e. 
Antwerp,  ateam..c. 


Satur. 

ss* 


99* 


Mm 

Tue*. 

»32' 

Hi" 

.... 

.... 

%• 

V 

'la- 

'i.* 

«8* 

*»' 

4034^1  40  9451  40»1.3t 


J4a»a»-     >4»».HS* 


•'S3»'4 


73»»V 

»1«- 

»1.* 


Wednui 

raw 

»33- 

''as* 

%• 

%• 

'16- 

'is 

%• 

%* 

40a45< 

40*  4. t 

k**.*.* 

H»*^' 

»1« 

7i}ak 

».s* 

Fn. 


'u* 
40a4SI 

»ia' 


*  Oomprnased. 


t  Per  100  lbs. 


454 


THE  CHRONICLE. 


[Vol.  XLI. 


LlVEEPOOl By  cable  from  Liverpool,  we  have  the  f ollowinR 

rtatement  of  the  week's  sales,  stocks,  &c.,  at  that  port,     we 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales, 

Ol  wlili'li  exporters  took  — 
Of  wUtch  speculators  took.. 

Bales  Amonoan • 

Actual  export • 

Forwarded 

Total  stock— Eatimated 

Of  wtticli  American— Estiin  u 

Total  import  of  tlie  week 
Of  whicli  American  ... 

Amount  afloat 

Of  which  American 


Sept  25. 


57,000 

5,000 

3.000 

38,000 

6,000 

3.000 

•487,000 

•319,000 

11,000 

10,000 

3.5,000 

26,000 


Oct.  2. 

65.000 
3,000 
4,000 

45,000 
5,090 
2,000 
410,000 
27rf,000 
9,000 
8,000 

57,000 

47.000 


Oct.  9. 


57,OCO 

5,0(0 

4,000 

39.000: 

7,000 

5.000 

395.000 

257,000 

26.000 

21.000 

85,000 

77.0OO 


Oct.  16. 

46,000 

3.000 

2,000 

34.000 

7,000 

5,000 

362,000 

233,000 

20.000 

17,000 

129,000 

119.000 


'  Actual  count  this  day. 

The  tone  of  the  Ldverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  16,  and  the  daUy  closmg  prices 
of  spot  cotton,  have  been  as  foUows: 


Spot. 

Saturday 

Maruiay. 

Tuesday. 

Wednes. 

T/iursd'y. 

lYutav 

Market,  t 
12:30  Km.; 

Mid.  Upl'ds 
Mld.Orl'ns. 

Sales  .... 
Spec.&exp. 

Quiet. 
5Ja 

558 

7,000 
1,000 

In  buyers' 
favor. 

5^ 
5»8 
8,000 
500 

In  buyers' 
favor. 

558 
7,000 
500 

Dull; 
Irregular. 

5% 

558 

8,000 
500 

Moderate 
demand. 

5>4 

558 

8,000 
500 

Moderate 
demand. 

558 

7.000 
1,000 

Futures- 
Market, 
12:30  P.M. 

Market,  } 
4  p.  M.    \ 

Baay  at 
1.61  ad. 
Vance. 

Firm. 

Easy  at 
2-64  lower 

Firm. 

Quiet. 
Quiet. 

Ouiet  at 
l.«4  de- 
cline. 

Firm. 

Quiet  at 
r-84  ad- 
vance. 

Steady. 

Dull  at 
1-64  de- 
cline. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^^  The  prues  are  given  in  pence  and  GUhs,  thus:  5  62  means 
5  62-.64d.,  and  6  03  means  6  3-64d. 


October 

Oct.-Nov.. 
Nov.-Deo... 
Dec.-Jan — 
Jan.-Feb...  ■ 
7eb.-March 
March-Apr. 
April-May.. 
May-June... 


Sat.  Oct.  10. 

Mon.,  Oct.  la. 

Tnes., 

Oct.  1 

Open 

High 

LOV). 

0!os. 

Open 
d. 

High 
d. 

Low. 

Ctoa. 
i. 

Open 
d. 

Bioh 

Low. 

(I. 

d. 

It. 

d. 

d. 

d. 

d. 

5  27 

S2- 

5  27 

5  27 

5  24 

5  26 

5  34 

5  25 

5  25 

5  25 

6  24 

5  25 

5  23 

6  25 

6  25 

5  22 

5  23 

5  22 

5  23 

5  23 

5  23 

5  22 

5  24 

,',24 

5  21 

5  24 

6  21 

5  22 

521 

5  33 

5  22 

5  22 

5  21 

5  21 

5  24 

5  21 

5  24 

5  22 

5  22 

6  22 

5  22 

5  22 

3  22 

6  21 

6  28 

5  2fl 

5  26 

5  28 

6  24 

5  24 

5  24 

6  24 

524 

5  21 

5  23 

5  29 

5  29 

5  29 

5  29 

6  28 

5  27 

5  26 

5  27 

527 

5  27 

5  26 

sua 

6  32 

6  32 

5  32 

6  20 

5  80 

5  20 

5  30 

5  80 

6  30 

6  20 

5  35 

B,S5 

535 

5  85 

5  32 

633 

5  32 

5  33 

5  38 

633 

5  32 

538 

5  38 

538 

5  38 

635 

536 

5  35 

6  36 

536 

6  36 

5  33 

6  24 
6  22 
5  21 
5  21 
5  23 
5  26 
5  29 
5  32 
535 


October  — 
0ct.-Nov«. . 
Nov.-Dec... 
Dec.-Jan  ... 
Jan.-Feb.... 
Feb. -March 
March- Apr 
April-May. 
May-June... 


Wedneii.,  Oct.  14. 


d. 

5  23 
521 

6  20 
5  20 


d. 
5  23 
5  20 


d. 
5  23 
5  21 


Open  Sigh  Low.  Cloa 

d. 
6  23 
S20 
5  20 
5  20 
b2i 
5  25 
5  28 
3  31 
534 


5  22 

5  22 

5  25 

5  25 

5  28 

5  28 

5  31 

5  31 

5  34 

5  84 

5  20  ,  5  20 
5  20  5  20 
5  22 
5  35 
5  28 
6. SI 
534 


Ttanrs.,  Oct.  13. 


Optfti  High  Low.  OlOK 


i. 
5  23 
521 
5  20 
5  20 
3  22 
5  28 
5  28 
5  31 
5  34 


d. 
533 
5  21 
5  20 

5  20 
5:52 

6  25 
6  26 
5  31 
5  84 


d. 

6  22 
5  21 
5  20 
5  20 
5  21 
624 
5  27 
5  30 
5  33 


d. 

5  22 
621 
5  20 

5  20 

6  21 
6  24 

5  27 

6  30 
3  33 


Kri.,  Oct.  16. 


Open  High  Low.  Oio» 


d. 

5  21 
5  19 

5  18 

6  18 
5  20 
523 
5  28 
5  29 
5  82 


d.   d. 

5  24  ;  5  21 


6  21 
5  20 

5  21 

6  22 

5  20 

6  28 
3  31 
6  34 


5  19 

5  18 

6  18 

5  20 

6  23 
5  26 
5  29 
5  32 


524 

5  21 
5  20 
5  21 
5  22 
5  28 
5  28 
5  31 
5  34 


Tues. 

We<l. 

Thxtrs. 

Pri. 

52 

52 14 

52 

51% 

53 

52 

sm 

51% 

sm 

51% 

50% 

SO'e 

50 

49:^1 

49 14 

49 14 

47 

47 

461a 

46% 

4612 

4UI9 

46 

48 

Indiaa  corn  also  improved,  but  showed  less  specuUtive  ac- 
tivity and  strength  than  wheat,  and  as  a  consequence  the  regu- 
lar trade  was  better  sustained,  and  some  business  continued  to 
be  done  for  export.  Yesterday,  however,  there  was  eome  de- 
pression and  to-day  a  further  decline,  witli  an  unsettled  feel- 
ing.    The  close,  however,  was  comparatively  steady. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.       Hon. 

In  elevator 5214       52 

October  delivery  511*       Sisg 

November  delivery 50^       .^O'^a 

December  delivery 49i4       495s 

January  delivery 46I3       46% 

May  delivery *6i4 

Oats  were  pretty  well  sustained  till  within  a  day  or  two. 
Tuere  was  some  export  and  a  fair  trade,  with  the  speculation 
showing  at  times  considerable  spirit;  but  yesterday  the  market 
was  weak,  and  to-day  prices  declined  materially  in  sympathy 
with  the  unsettled  state  of  the  markets  for  wheat  and  corn. 
The  close  was  at  some  recovery  from  the  lowest  prices  of  the 
morning. 

D.ULY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sat.        Mon.     Tues.       Wed.  Thurs.  FiH. 

October  delivery 30%       SO^!       3058       3013  304i  SOifl 

November  delivery 31i2       31>4       31  3II4  31i8  31 

Deoeraber  delivery 3214       32i8        3214        32i8  32  32 

January  delivery 33ie       33  33  32'^8 

Rye  has  been  quiet  but  rather  more  firmly  held.  Barley  sells 
slowly,  but  prices  are  generally  well  sustained. 

The  following  are  the  closing  quotations: 


Fine $bbl.  $2  85«  3  50 

B.iperftne  3  003  3  65 

Spring  wheat  extras.  3  60  a  3  90 

Minn,  clear  and  stra't.  4  00  a  5  00 

Winter  shipp'g  extras.  3  60»  3  8'i 

Winter  XX  &  XXX..  4  009  5  25 

Patents 4  8'>a  5  75 


City  salppluxei 4  00  a   5  25 

South'n  com.  extras..    4  00  9 


4  65  I 

GBAIN. 


Southern  bakers'  and 
family  brands $4  75  9  5  50 

Ryeaour 3  159  3  45 

earn  meal- 
Western,  &o 3  10*    3  45 

Brandywlne.  *o «    3  35 

Buckwheat    flour,    ip 
100  lbs 2  00®   2  15 


Kye- Western 61    it 

State  and  Canada...  61    t» 

Oats— Mixed 28ia» 

White 301a  » 

No.  2  mixed 30i8  » 

No.  2  white 32%» 

Barley— No.  1  Canada.  90    ® 

No.  2  Canada 78    ® 

Sratn, two-rowed 60    9 

State,  six-rowed 75    a 

Western 65     o 


Wheat- 
Spring,  per  bush.  87  »1  02 

8pringNo.2 94  ®    96 

Red  winter.  No.  2  99  » 

Red  winter 85  nl  04 

White 85  ®    98 

Corn- West,  mixed  50  9    53 

■iWest.  mix.  No.  2.  51ifl» 

'West,  white 51  ®    53 

West,   yellow.-..  51  ®    53 

While  Southern..  60  ».... 

Yellow  Southern.  51  9    5j 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanjje.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  10  and  since  July  25 
for  each  of  the  last  three  years: 


63 

68 

32 

39 

31I4 

31 

93 

80 

62 

82 

80 


Receipte  at—      Flour. 


Wheat. 


Corn. 


Ctaloago 

Milwaukee . 

Toledo 

Detroit  ..  . 
Cleveland    . 
St.  Louis    - . 
Peoria. 
Duluth 


Bbbi.\96lbs  BMh.KOlbs  l?as?l.56  U.8 

149,015         608.734  039.416 

72.398         170,872  6,720 

3,840         «ai.529  20.773 

4,780         407,410  10,746 

0,566           42.18-1  8,500 

20.67'.         150,1.15  43S,4;6 

2,625           16,500  185,370 
457,530 


BREADSTUFFS. 

Friday,  P.  M.,  October  16,  1885. 

The  flour  market  has  shown  more  general  activity.  The 
local  trade  has  been  brisk,  and  the  export  demand  more 
general.  Prices  made  some  improvement.  The  close,  how- 
ever, in  sympathy  with  the  reaction  in  wheat,  was  quieter 
at  barely  steady  prices. 

The  wheat  speculation  was  active  and  buoyant  down  to  the 
opening  of  Wednesday's  business.  The  movement  was  mainly 
from  the  West,  and  had  the  effect  of  checking  exports,  though 
ostensibly  based  on  an  anticipated  improvement  in  foreign 
markets  as  the  result  of  the  political  complications  growing 
out  of  Roumelian  affairs.  Early  on  Wednesday  a  selling 
movement  began  which  had  at  the  close  of  Thursday  caused 
an  important  decline.  At  the  easier  prices  for  spot  wheat 
there  was  more  activity,  especially  for  spring  growths.  To-day 
the  posting  of  nearly  200,000  bushels  in  store  as  unsound 
demoralized  speculation  and  depressed  prices.  But  the  early 
decline  was  more  than  recovered  in  the  last  hour, 

DAILY  CLOSma  PRICES  OP  NO.  2  RED  WINTER  WHEAT. 

Sat.  Mon. 

In  elevator 98%  99i« 

October  delivery 977^  98:^ 

November  delivery 9938  100 

December  delivery 101  lOlOs     lOSH;     lOSSfl     lOlis     1(1214 

January  delivery 102ia  IO314     105        ■   ■         

May  delivery lOSig     in 


Tues. 

Wed 

Thurs. 

Pri 

991s 

100 13 

100 

99Js 

.... 

loo 

9858 

101% 

101% 

99  58 

100% 

Tot.  wk.  '85 
Same  wk.  '84 
Same  wk.  'f3 
Since  Julu  23 

1885..   .. 

1884 

I88«..   .. 


Oltl, 


Barley. 


Rye, 


Biuh.SZ  Ihs  BusUASlbs  Bush.m  ffis 


250.893  2.045,198'  1,001.000 
283,575  3.978.574  1.057.050 
227,603,     2,525,633      2,149,817 


1,509.978 
3.069,834 
1.194.560 


19.592,017 
36  636,505 
28  557.318 


22,205,85 

22.267.280 

31.687.821 


453,6U 

184,336 

20,a07i 

37,231 

2,000 

148,020 

23.:^00 

23,000 

1,587,5341  894,617 
1.570,035  »31  OH 
1,607.410         878,396 


888,750 

56.0i)0[ 

5,000, 

28,292' 

I6..JOO' 

152,862 

460.630 


64.931 
7,460 
8,110 


l&.2^3,9i7 
18,499.319 
I8,211,0J2 


3,382,485 
3,390,517 
3.474,413 


13,795 
21,000 


115,889 
174.683 
240,854 

1,032.491 
2.1.35,481 
3,146,518 


The  comparative  shipments  of  flour  and  grain  from  the  san:  e 
ports  from  Dec.  23,  1884,  to  O^:.,  10  1835,  inclusive,  for  four 
years,  show  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2 

Floor bhl».      8,520,018         8,717,220         7,030,159         6,104,979 

Wheat bush.  39,595,845  51,641,495  30,653,198  41,211,420 

Corn 78,131,;-!23  67,923,9J4  89,698.846  5.5,085,517 

Oats 43,490,620  42,H36,045  40,021,028  29,.i31,701 

Barley 3,76;»,724:  3,746,188  6,073,150  3,147,805 

Rye 1,570,735  4,996,323  4,862,583  2,277,741 

Total  grain  ....  166,558,247    170.943,835    177,203,807    133,958,981 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Week  Week  Week  Week 

Oct.  10.  Oct.  11.         Od.  13.         Oct.  14. 

Flour bblB.    270,025  182,690        122,002        166,312 


Wheat.. _„ bash.  1.121,228 

Com...,   •>.... 1,977,662 

Oats....  1,454,684 

Barley 339,585 

Rye 39,884. 


496,826 

381,420 

1,396,575 

200,517 

27,107 


354,258 

556,653 

1,045,851 

410,922 

89,162 


674,525 
172,717 
610,655 
298,653 
43,631 


105         103 14      104 
Ill's     1091a     llOis 


Total 4,932,793       2,501,445    2,456.816    1,800,081 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,  Oats, 

hnsh.  bus*i. 

2,1  46,734  l,4'ii,3i9 
2,176.308  1,856,674 
1,883.29.)  1,H89,531 
1,512,020  1,618,422 


Week        Flour,  Wheat, 
ending  ~        bbttf.  bunh. 

O,^t.l0, '85  283,725  1,121,228 

Oct.    3,'85  196.129  1,464,849 

8eot2e,'85  200,l'20  1,496,904 

Septl9,'85  176,186  2,238,609 


Barley, 
baih. 
339,585 
30^,019 
215,339 
140,824 


Rye, 
bush. 
39.634 
55.853 
63,392 
43,455 


Tot.,  4w.    856,460   6,320,590 
4w'ks'84.1,052,416    9,824,247 


7,698,347  6,626,989  1,003.847 
5,350.759  6,196,365     797,955 


207.884 
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The  reiioipt!*  of  flour  and  gmn  M  the  seabaanl  portn  for  the 
Wdok  omluj  Oct.  Ut  follow: 


FioHi; 
At  -  OMs. 

New  York  10',  1J5 

BMton 6l,-li.% 


PortUmrt  . 

Montreal 

PtalUdelpUU.f. 

BalUmurn 

Rluliiii'ind  ...  . 
Now|Hirt  Nowa, 
Xow  Orleuim  . . 


■i.mo 

18,50) 
Iti.llS 

1,029 

9,1J9 


bituh. 

::a,i3'> 


Ril.tt  10 
8  .'.OSS 
31.0.)S 


V'lni. 

bttift, 

SlU,4ja 

10.800 

STI.'IO.) 

112.113 

0i),IO2 


OlllM, 

buaU. 
S17. 1')') 
23 1 '2  15 

O.THI 
SD.OOO 

1.^.17» 


Birl'M, 
bunfi. 

71, Hi 
0,M4 

i',7'07 
8»,tiJ0 


buih . 
(1,7  .0 

1,004 


4,tu: 
.voo 


a,ii2        lS,il5 


ToUl  wciorc  ..  2i'»,128  1.103.fi.">5  1,4W.545  1,24\.717  1 1:<.31 1     I'l.nai 
Cor.  week 'Si  .  303.1!>2  2.35:i.U^iJ     530,lU.4  3,'2!>2.;11J  18  l.UJJ  211  271 

The  total  receipts  at  the  same  ports  for  the  perio  1  from  Dec. 
33,  ISS-i,  to  Oot.  10,  1885,  compare  as  follows  for  four  years: 

IMMl-.'i  1883-i.  m-fJ-S  ISSI-I. 

Floor bbla.  10,293,787       10,231.157       10,S81,S69         9,187.426 


Wheat bnali. 

Corn 

OatH 

Barley.... 

Rye ^ 


37,9  i7..-)  14 

fi9..-sai,r>si 

34.07S.8J7 
2,OI2,i>9  4 
8,8s>J.l-il 


52,95  J,S7.J 

37,7.17,499 

2  .,(t93..18 1 

2,739  931 

4,37d,a77 


51,ll-..«34 

71,9:9, US 

21,511,867 

2,3d'i.482 

4, 130.30  J 


a%780.6'i9 

2(i.2..9,m 

23.0Jl,'.53 

2,70  J, 4  ii 

1.14'>.31l 


Total  gran. ...145,90^,437     123,500,547    151,362,771    118,973,501 

The  exports  froii  the  several  seabairl  ports  for  the  week 
ending  Oct.  10,  ISS.),  are  shown  in  the  annexed  statement: 

£xporl$ 
from  - 


Hew  York 
Bottton.  . . 
Moiitrtial. 
Phllailel.. 
Baltim're 
N.  Oil'ui. 
Rlehm'd  . 
N.  News. 

Total  w'k 

8'me  tliun 

1844 


Biuh. 
274,737 


Od.823 


135,101 

oil) 


Corn. 

Biith 

6l2.ltid 
8?.440 

l.iC.H8 

14  7,78  •> 
68  5/1 
8J,545 


.1 


Ftour. 

~Bbls. 
.Sd.217 
3 1.746 
23,86 

180 
33.47.1 
32 
6,375 


47:.17l|l,20l.99:>      135.583 
G43,i.'i3l     19;,03.>|     143,901 


Oats. 

Bash. 
254, 11« 
75 

147,248 


40  i,  139 

3,757 


Rue. 
Bash 


93,799 


Pea*. 


BuiK. 
■2.351 


45,403 


47.751 
23,132 


The  destination  of  these  exports  la  as  below.     We  add  the 
■c  irrespondinat  period  of  la.st  vear  for  comparison: 


flour. 

Wneat. 

Oom. 

Exports 
for  week 

1885. 

18«4. 

1885. 

l«xt. 

1485 

IM«4 

to- 

ire//.-. 

Week-. 

Week. 

Week 

ne-k. 

Week, 

Oct.  10 

Oct.  U. 

Oct.  10. 

Oct   U. 

Oct.  10. 

Oct.  U. 

Bhl, 

Bblf. 

BilsK. 

Bu«A. 

Bush. 

B>i-h 

Cn.Klng. 

98.296 

79.481 

344  613 

463.929 

904.353 

93.201 

Contiu'ut 

1.6;7 

9,0O2 

Ii6,8i4 

177,624 

276  311 

S.AO.Aiu 

19,318 

16,211 

6.817 

U.',«8.j 

W.  Indies 

14,714 

25.647 

7,299 

9,ft0> 

Brlt.col'B 

2J,48iJ 

12,2-6 

6.l.i2 

124 

Oth.o'n'to 

1,154 

1.231 

477.471 

613. 5=1- 

1,067 
1.201.99i 

1.513 

Total... 

1:>.5,5'<9 

141.911 

107  0  to 

By  aidinsf  this  week's  movement  to  our  previous  totals  we 
have  the  following  statem'jnt  of  exports  this  season  and  last 
season: 


EXjOTtt   to- 


Ca.  KUutdom 
Continent . . . 
B.&C.  Am.. 
West  Indlea 
Brit.  Cal'nlea 
0  th.  ooantr'8 

ToUl. 


1.SS5. 

Aug.  24  (/■ 

(Mi.  10. 


mil: 

477.85'i 

lO.Ttr? 

114.973 

i.sa.^a) 

117.15« 

4,8^-2 

858.233 


1884. 

.1113.  25  to 

Del.  11. 

BblM. 

737.965 
90.885 
88416 

12.1.M1 

103.003 
6,113 

1,119,802 


1885 

.luj.  24  (/) 

Oct.  10. 

Bu>ll. 
3.316.316 
992.001 

2.aoa 

16 
12.320 


4.322.859 


1S44. 

AUQ.  25  to 

Oct.  11. 

BimO. 
5.3-9.S50 
8.53:J.033 
23.B99I 


4,003 


18S5. 

luo.  21   to 

Oct.  10. 

Biuh. 

4.578,S7C 

1.199,678 

131  .o;» 

51.434 

16,4S9 

12.970 


10.939.937      5,983,221 


IS^l. 

4U3.  25  t 

Oct.  U. 

Bufi. 

1.50J.93S 

818,705 

188.247 

59,ia9 

11683 

4.188 


2,044  934 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  10,  1885 

Com,  Oats, 

bush.  bush, 

765,923  2,805,177 
109.009 
24,01  to 
49,08 1 
477.524 
9.890 
3,675 


Wheat, 

bush. 

8,809.201 

256,779 

3,000 

4,294,324 


12,000 


119,935 
1,807 


Barley, 
bush. 

9,206 
48,u00 
33.814 
63,129 


Xye, 
bush. 
85.671 
8.509 
4.000 
7,777 
219.149 


35,339 

22,975 

205383 

363.263 

5,722 

241,147 

30,938 
291.643 

26.498 
6."00 

40,093 
130,209 


13.254 
34,725 


64,128 


188.718 

.55,058 

218,997 

1.813 

;  125 

185.1.  w 

26,01.0 

6,1.. 8 

7.625 

5.\ii 


46,119 

23.000 

17,»52 

726 

301,70.1 
41,257 
21,279 
12,0  18 

111,743 
9,187 

1,366 


1,415 

12,004 
116 
31,821 
15.329 
18,105 
764 


in  store  at— 
New  York 

Do    afloat. . . 

Albany... 

Buffalo 

CWoago 12,649.660 

Richmond,  Va....  67,515 

Milwaukee 3,017,700 

Duluth I.ft88.5<)2 

Toledo 1.991,976 

Detroit 1.1 19.915 

Oawejco 177,114 

8t.  bonis 2,8!2.53« 

Clnoinuatl 115.742 

Boston 2)4,435 

Toronto 12i',427 

Montniiil 404.243 

Phtladelptiia 997.0'>2 

Peoria....    3.006 

Indlunapollfl 17';.000 

Kansas  City 756,5  18 

Baltlmo'-e 1,512,571 

Do    afloat 91.079 

Do  «  u  .>lUMUdipal.  

On  -ail 545,785 

On  lake Ii3.i.l78 

Oncsma 1,321,084 

Tit.  Oct.  10.-85.  41,091,812    5195.0315,0.1.^.067     920.766     4. .7,921 

Tji.Oot.  3  S5.  13  •>32  il3    6.182.493  5,617.144     425,714      4!»5.193 

PjOtOct.  ll.'44.  29.'1I0  llO     6.51.i  897  4, 115.4JI5  1,162.691      96  >  065 

ToV  Ora.  H '43.  ■.;9  8    9,699  12,131,941  5,401,196  1.141.7   3  2,2   0.251 

Xot.  Out.  11,'82.  14,434, J14    4,441,934  4,6J9,/88  l,6i4,8oo      844,443 


884 


920,630  1.21.1,054 

1,1.55534        23,117 

172,365  


23,880 

O.iO 

584 

4,816 


75.802        10,021 


104,419       22,127 


The  followlnjt  statomunt,  prepared  by  the  Bureau  of  8tAtia< 
tics,  will  Hhow  the  oxportw  of  domoMtIo  Ur'-nAntxinn  from  tha 
undermentioned    customs  diMtricrtH,  <!.  '      month  of  .Sep- 

temlior,  IW."!,  and  for  the  nine  moiitli  Miime,  no  com- 

pared with  the  <M)rreH|MmdlnK  pentxlH  '><  i,,,,  i>i»vtutM  rear: 


»»3P3Pi  1:  fHlUU 


as.'-:. 

CO'*  »x 

•3-3  *-J> 

as:  : 


good; 

GOOD' 


ooat3sx 
O  » ta  v 


(D 10  M  -si  3s  o: 
pitop;-Ci**'OCtc  v- 
'f  o  to  y«  Vo  'j'  '13  *o  Vc 

fOtO»4'q30:5O<CS'-4 

CO  S  T  h3  4^  '.C  -1  ro  *. 


_p»*-to-j 


y  x     o  J*  **  w 
oi^-- w  p  w  3:  ;-o.— — 


I :  .■•  3  •'  -  -  " 


^t 


A  —  COU 


-)      t0t2if^<»  5 

CiX'    ooViXrOCnW   % 


tU-q- 


tou 


1  w*--oow 


"J  ti  1     W  —  05  ^I  -^  '^ 


-0      -'M  W;(*-QO  — 05;- 

S-  x  -^  o  —  >»*•—  Xi  'J  '.g  J: 


JO       W       *^f-    S* 

Ol  U«  D  X  Ti  tO  <^-  »  w   ■ 
lii:DO0  —  •—  -■Ir-*—' 05      , 

-I  i;«  31  OS  (O  X  O  *-  X   ."* 

CO  v<  o  Qi :;»  J-  ~j  10  ^1 


5  's 

II 


0 

»0 

M05W*-CDOO 

1 

*. -4  M  **  —  to  *- to  *- 

»  X  X  0  rf*  X  -r-  -)  05  35  X 
^^ClOCl  «J*-W£)'-C-'-'X 

.0 

00.     . 

OJI  t,  *.^MW-4WWtO 
O  .-.  OT-0  -•  O  —  to  0)    -  w' 

X 

M  i»>:;i;o^05Uto 
35  wxbbVf-*bbbo 
wa-ixsi'i  rs-iyt©  - 
P  r"  P  ?  P  ?*  5^ ."  T"  ?°  9' 

3tyiu«b-5x*-^tctoy« 

C  m  J>^  -ji  i.  -:>  r-j  cj  .-.  -  zj* 


5  a 
11 


^  »  M  w 
onoijoc 


CO— .a;  w:^ooco(x 


to  0^0 

Ji  C5  W  J. 
-C  :u  W  7. 


rop^^;    «(op;.l3: 

r-O^I       CiWflDOSX 
CO  UT  9  ,     CO  ^1 .  I A  * 


MpCO*, 
'..^  U3  Re- 
uses-'- 


COCRM'    ;     h-CDJ»ac 

<Cj.o        oo-i~ia 

01  CO  o .    .    X  J. ..  q. 


^pwp 

coACO-r 

.wtitOQC 


W  ^D  M  X 

co-oa 
o<i  ::■■.- 


«-COl(^ 


X3CC 

Ki*-to: 


—  _-ipW  ."^WODX 
«»"-IOSCO  2^000 
C0M.OO«03^*.»- 

octagco  — X  -  5  — 


':0  Vi  00  ''ji 
WOOti 


^^OCOOMOOOOO  ,-. 
CCO»^.jy»'.  coxo» 


lOOtO  — 

CSM>-'00 
00-,- CO 


03    O 

03:0 

UL-4;     CO; 

MS;  "*.; 
OO.    Q. 


U05 
WJO 

coot 


TOp*-^ 

ao'JO' 

CO 

co^ioa 

00.^  — A 

014.  W  3. 


CO..!-     CO- 

ai^:  o; 

OiQ.     K.. 


'xcxiO. 

tOK>  — CO 

K.OO  z 
Vsi.,'oi: 
".o  - 1  rf^  c 

'■CO-  — 


'  Included  lu  Clio  foro<.>m;5  totals  arc  tne  reports  troui  Milwaukee, 
New  Ha^en,  Portland,  KlcUmond, Willamette  and  5forktown,  tlie  details 
for  September,  1485,  beluic  as  follows : 

Mi,lH>au-  York- 

Nev)  Port-  Rich-  Willa-    town  tt 

Haven,        land.  mond.  melt*.  Brazos. 


keed: 
Barley—  Dtdulh. 

KU8Uuls 

Value  .  .$       

Indian  corn— 

Bushels 

Value  .  .$       

Indian  corn  meal- 
Barrels  

Value  .  .$        

Oats- 

Bushels 

Value  .  .$       

Oatmeal— 

Pounds 

Value..?       

Bye— 

Busliels 

Value  .  .$       

WhetiC  - 

KusUelB..   111,.';33 

Value  . .  $    95,860 
Wimat  flour— 

Barrals ..     40,153 

Value. .«    19.,8l4 
Total  valiic.t— 

H.-pt.,'45.4  284.674„ 

8eiit.,'8l..^  2.,3,984 
9  moiittis — 

14.<j...tl.4&o,09t 

1S84.. .4)1,272,014 


837 
2,750 


250 
687 


537 
2,609 

5.350 
5,480 


6 
33 


720 
33 


20.120 
105,340 

105,340 
189,.i23 


228.654 
lo6,58J 

16.941 
67,631 

2 '4.219 
aa.830 


40,152  702.760 
48,92  7  1,446,183 


783,767  2,587.0 i7 
960,782  2,(/16,;i;2 


3.202 
;8,1S3 

18.183 
40,178 

787,«32 
932,7  40 
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THE    DRY    GOODS    TRADt. 

Frldav,  P.  M.,  October  16, 1885. 
The  market  for  dry  goods  has  not  displayed  much  animation 
the  past  week,  but  a  fair  businees  for  the  time  of  year  was 
noticed  in  most  departments  of  the  trade.  At  first  hands  the 
demand  for  seasonable  goods  was  spasmodic  and  irregular, 
but  jobbers  and  the  manufacturing  trade  continued  to  place 
orders  for  spring  and  summer  fabrics  with  a  degree  of  liber- 
ality indicative  of  ample  confidence  in  the  future,  Although 
not  active,  the  jobbing  trade  was  fully  up  to  the  average  of 
former  years  at  a  like  period,  and  a  fairly  good  supplementary 
demand  is  confidently  expected  as  soon  as  stocks  in  the  hands 
of  retailers  have  been  reduced  to  the  replenishing  pomt. 
Preparations  for  the  coming  holiday  trade  have  been  already 
commenced  by  distributers,  and  in  this  connection  it  may  be 
mentioned  that  about  9,000  dozen  silk  hankerchiefs— chiefly 
of  domestic  manufacture— were  readily  disposed  of  through 
a  leading  auction  house  at  good  average  prices.  Some  con- 
siderable lots  of  ginghams  of  a  not  very  desirable  character 
were  closed  out  by  a  large  jobbing  house  at  relatively  low 
figures,  but  otherwise  the  tone  of  the  market  was  quite  steady, 
and  the  conspicuous  absence  of  "job  lots  "at  this  stage  of 
the  season  is  suggestive  of  light;  stocks  and  a  firm  market  for 
most  descriptions  of  manufactured  goods. 

Domestic  Cotton  Goods, — The  exports  of  domestics  from 
this  port  during  the  week  ending  Oct.  13  were  1,916  packages, 
of  which  753  were  shipped  to  Great  Britain,  394  to  U.  S.  of 
Colombia,  136  to  British  West  Indies,  98  to  Hamburg 
and  a  number  pf  smaller  parcels  to  other  foreign 
markets.  There  was  a  slightly  improved  demand  for 
plain  and  colored  cottons  by  the  jobbing  trade,  but  selec- 
tions were  individually  light,  and  collectively  moderate,  little 
or  no  disposition  to  anticipate  future  wants  having  been 
manifested.  Brown  goods  adapted  to  conversion  purposes 
were  decidedly  more  active,  but  the  demand  for  bleached 
cottons,  wide  sheetings  and  colored  cottons  was  chiefly  of  a 
hand-to-mouth  character,  and  moderate  in  the  aggregate 
amount.  Low  grade  cotton  flannels  continued  in  good  re- 
quest and  light  supply,  and  there  was  a  fair  movement  in 
grain  bags  on  account  of  former  transactions.  Prices  of 
plain  and  colored  cottons  ruled  steady,  but  the  recent  lull 
in  the  demand  has  for  the  present  checked  all  tendency 
toward  higher  figures.  Print  cloths  were  fairly  active  but 
a  shade  lower,  sales  of  extra  64x64  "spots"  and  "  futures  to 
January"  having  been  made  at  3  l-16c.  less  %  per  cent,  while 
56x60s  closed  easy  at  SJ^c.  Prints  continued  dull,  and  ging- 
hams were  mostly  quiet  in  agents'  hands.  For  white  goods 
and  scrim  curtains  mere  was  a  very  good  demand  for  future 
delivery. 

Domestic  Woolen  Goods  were  more  active  in  movement 
than  demand,  large  deliveries  of  clothing  woolens,  &c.,  having 
been  made  in  execution  of  former  orders,  while  new  business 
was  restricted  in  volume.  The  condition  of  the  market  for 
men's-wear  woolens  is  very  satisfactory,  nearly  all  prominent 
makes  of  light-weight  worsted  coatings,  caesimeres,  suitings, 
indigo-blue  flannels,  &c.,  being  largely  sold  ahead,  while  stocks 


of  winter  fabrics  of  a  desirable  character  are  almost  nominal. 
Cloakings,  Jersey  cloths  and  stockinettes  were  somewhat  less 
active  than  in  tlie  recent  past,  but  there  was  a  fair  business  in 
ladies'  cloths,  soft  wool  dress  goods,  tricots,  and  all-wool  dress 
fabrics,  as  cashmeres,  serges,  diagonals,  &o.  Satinets  have 
met  with  considerable  atttntion,  and  a  fair  distribution  of 
Kentucky  jeans  and  satinets  was  made  by  agents  and  jobbers. 
Flannels  and  blankets  continued  in  steady  request  and  firm, 
and  there  was  a  moderate  call  for  carpets,  bhawls  and 
cloth  skirts,  while  agents  made  liberal  deliveries  of  wool 
hosiery,  scarlet  shirts  and  drawers,  and  Germantown  knit 
woolens,  in  execution  of  back  orders. 

Foreign  Dry  Goods  were  only  in  moderate  demand  at  first 
hands,  but  a  large  distribution  of  silks,  velvets,  plushes,  cloak- 
ings, cashmeres,  laces,  velveteens,  trimmings,  &c.,  was  made 
through  the  auction  rooms  to  fair  advantage.  Some  very  fair 
orders  for  spring  fabrics,  as  dress  goods,  &c.,  were  booked  (for 
future  delivery)  by  importers,  but  such  cases  are  exceptional^ 
the  majority  of  buyers  having  deferred  operations  in  this 
connection  until  later  on. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  15,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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FIDELITY    &    CASUAI^TY  CO., 

Nos.  214  A  218  BROADWAY.  NEW   TOKK. 
Cash  Capital.  $250,000,  invet'ted  in  U.  P.  Gov't  bonds. 
1200,000  deposited  with  the  S.Y.  Isn.  Dep't,  for 
the  prf)tection  of  Policy-holders. 
Assets,  Jaiumry  lr*t,  IbSS,  >5ia,U2B  11. 
OlDctals  of  UaniLH,  nUilruads  and  Express  Compa- 
DlM,  Managers, Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  thia  Company  at  moderate  charges. 

The  bonds  of  iliis  runipany  are  accepted  by  t"ie 
court*"  of  the  various  St  uf<'!*. 

CASXJAI^T¥    DKPARTMBNT. 

PoUfles"  ir^siiod  iijrainat  Jtecidents  csusing  death  or 
totally  di.siibiiiiK  injuries. 

Full  Information  as  to  details,  rates.  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
W>i.  .VI.  UiCUAU    s.  Vre^t.     .J<niN  M.  Cu.ANE,  Seo'y. 
HOB'T  J.  lllLLAs,  Ass't  Secretary. 
UlRECTOHS: 
G«o.  T.  Hope         David  Dows,  W.  O.  Low. 
G.  O.  Williams.     A.  S.  Barnes*.         Charles  Dennis, 
J.8.T.  Stranahun.H.  A.  Hurlhut,      Alex.  Mitchell. 
A-  B.  Hull.             J.  D.  Vermilye,      8.  B.Chittenden 
Geo.  8.  Coe.           Wm.  M.Richards. 


8aERiiAKB.JBWKTT.Pre8.  JosiahJkwstt,  V.Pres 
yfUAAAit  C.  CoRKWSLL,  Cashier. 

Bank  of  BufFalo, 


CAPITAL, 


9300,000 


BUFFALO,  N.  T. 


This  bank  has  superior  facilities  for  making  colloc- 
Uonson  all  aooesalble  poinu  in  the  United  SUtes, 
Canada  and  Bnrope.  Liberal  terms  extended  to 
aoooitnts  of  bankers  and  merchants. 

CoHKk8POND]BNTS.-New  York.  National  Bbot  A 
LMtberBank;  Union  Bank  of  London. 


^iuauciat  Companies. 


©DmrntrciaX    &nx&$. 


AMERICAN 
FINANCE  COMP'Y, 

»6  BROADWAY,  NKW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMES  S.  NEGLKy 8d  Vice-President 

THEO.B.  TALBOT 3d  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

Authorized  Capital  Stock,  81,000,000. 
Paid  lu 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  8a» 
Ings  BanlES,  Insurance  Companies.  Executors  and 
Trustees  of  Estates,  and  individual  inTCStors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalitle 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorganl- 
latlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  Is  in 
the  hands  of  Receivers  or  Trustees. 

BAILROAD  LOANS  negotiated. 

Circulars  on  application. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,      FBLTINQ      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIFES. 

Also,  Agents 

CNITED   STATES  BUNTING  CO. 

&  fall  lapplr,  all  Widths  and  Colors,  always  In  itook 

No.  109  Duane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Pliiladelpliia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,   M. 
Towels,  <tullt«,  Wblte  Goods  dc  Hoalerf 

Drilit,  Sheetingt,  <fe„  for  Export  Tra^e. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINQ    THE    IJfDUSTRIAL    AND  COMMERCLVL  INTERESTS  OP  THE  UNITED  STATSa 
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CLEARING  HOUSE  RETURNS. 

A  further  and  very  gratifying  improvement  in  exchanges 
has  taken  place  during  the  week  under  review.  Our  five- 
day  telegraphic  statement  published  last  Saturday  indicated 
very  clearly  what  the  result  for  the  full  week  would  bo,  and 
a  oompari.son  of  the  percentages  of  increase  then  shown  and 
now  recorded  serves  to  demonstrate  the  importance  of  tlie 
advance  telegraphic  returns.  With  the  large  gains  thus 
recorded  from  week  to  week,  it  can  no  longer  be  doubted  that 
general  mercantile  affairs  are  in  a  much  better  condition  than 
for  some  time  past.  Compared  with  the  week  ended  October 
10  the  increase  in  the  aggregate  clearings  is  |!57,841,539,  and 
although  shared  in  pietty  generally  by  most  cities  the  greater 
portion  of  the  excess,  as  during  preceding  weeks,  is  at 
New  York.  Of  the  twenty-six  clearing  houses  embraced  in 
our  table,  seventeen  show  gains  over  the  figures  for  the  pre- 
.vious  week  of  tliis  year,  while  at  the  remaining  points  the 
decrease  in  all  cases  is  quite  small.  In  comparison  with 
1884,  the  returns  for  Portland,  Pittsburg,  Baltimore  and  New 
Orlean.s  are  the  only  ones  which  exhibit  any  decline. 

SJiare  transactions  on  tlie  New  York  Stock  Exchange  for 
the  week  were  of  very  heavy  proportions,  in  fact  the  heaviest 
recorded  since  May  1881.  The  market  value  of  the  share 
sales  reached  $157,305,355,  against{|ll],376,000  for.the  corre. 


sponding  period  a  year  ago.  Pursuing  our  usual  method  of 
deducting  double  these  values  from  the  New  York  total,  the 
exchanges  of  other  origin  are  seen  to  lie  |:!87, 390,120  and 
1295,833,315  respectively  in  the  two  years,  or  an  increase  of 
81 '0  per  cent. 


Wetk  BnMtiQ  Oct.  17. 

Wtek  AuMn«  Oct.  10. 

1S8S. 

1884. 

Percent. 

1880. 

PfOnt 

New  York 

$708,000,830 

(2.859.129) 

(340.200) 

(4»,  145,590) 

(79.912,000) 

175,440.188 

4.918,000 

1.873.942 

921.008 

1.023,581 

808,172 

621,438 

$518,576,215 

0.537,282) 

(503,400) 

(32,869,000) 

(79,401,000) 

$65,306,885 

4,453,800 

1,334,971 

1,045,259 

877,860 

-I-35-4 

;+88-o; 

(-32-41 

(-M60) 

(+0-6) 

-i-159 
+10-4 
-HO-5 
-119 
+l«-8 

$809,980,560 

(2,320,389) 

(622,800) 

(S7,602,7IS0) 

(46,3S«,aMl) 

$72,426,489 
4369,200 
2.148,706 
V006,»20 
1,231,844 
743,944 
484,440 

+383 

Sol«o/— 
(StocJ(»....»)larM.) 
(Cotton.... MiM.) 
iOrain. .  .bxuhelt) 
(P«tro(«um..i>l>l*.) 

(+100-8) 
(+40-8; 
(+40<) 
(-W5) 

+18-5 

Providence... 

Uartf  ord 

+5-8 
-1-14-0 

Portland 

+••2 

Worcester 

+88-7 

757,425 

-H>-7 

— 4-8 

Lowell 

516,S25;     +20-8 

-«-8 

Total  N.  England 

PhlladelphU 

PIttsbarg .... 

Baltimore 

185,806.327 

t93.991.0aa 
7,338.769 
12,850,988 

$74,202,811 

$49,107,638 
8,281,179 
12,890,490 

-t-15» 

+9-9 
-11-4 
-0-4 

$47,8TOJW8 
6,964,839 
11,664306 

+W7 

+8-8 
-13-9 
-16-3 

ToUI  Ulddle.... 

Chlcafro 

Cincinnati 

174,178,808 

t53,88(,549 
9,003,300 
4,120,325 
3,492,469 
1,310,074 
2.181.398 
1.654,500 
991,353 

$70,288,303 

$43,929,784 
8.967,650 
3,878,340 
2,909.496 
1,300,394 
2,165,966 
1.420,169 
849,146 

+5-5 

+21-<( 

+  10-4 

-(^8-2 

+20  0 

+0-7 

+0-7 

+16-5 

+16-7 

$66,106,253 

$53,648,202 
•,747,050 
8.887343 
3340,482 
1336,141 
2.090.013 
1.385.302 
1.068.082 

-2-4 

+18-8 
+13-3 

Milwaukee 

+14-8 

Detroit 

+3-4 

IndtaDapoUfl 

Cleveland 

+0-8 
-2-8 

+18-1 

Peoria 

+11-9 

Total  Western... 
St.  Loala 

$77,018,065 

$15,101,572 
761,090 
8,429.291 
4,174.435 
4,509.895 
1.322.845 

$65,430,9441    +177 

$14,064.7241      +0-9 
600.2*2 1     +522 
8,800,150       — 1-2 
3,««,587     +14-4 
4,099,203      -hlO-O 
1,257,669       +5-1 

$76,916,803 

$14,644,058 
828,472 
7,793,982 
4.249330 
4.303.032 
1.4.37,867 

+19-8 
-^5-9 

St.  Joseph 

-|^4-7 

New  Orleans 

Louisville 

-3-3 
+16-8 

Kansas  City 

Uemphlg.  

-M-8 
+88-1 

Total  Southern.. 
San  Fran  olioo 

$34,299,228 
$13,242,569 

t!i3,l!71,815    .  +3-1 
$12,966,844        +Z-\ 

$33,164,891 

$10,771.2;8 

+8-6 
-0-4 

Total  all 

»9S6,3 17,827 
$284,346,997 

$774,816,332     4273 

$928,506,288 
$268.946,'<ati 

+24-8 

Ontslde  New  York 

$256,240,117 

+110 

-     +8-1 

Bank  exchanges  have  made  further  gains  during  the  fiva 
days  ending  this  (Friday)  evening,  as  our  telegraphic  returns, 
given  below,  fully  indicate.  The  increase  is  participated  in 
generally,  the  excess  in  the  aggregate  over  October  16  reaching 
$119,969,481.  Speculation  on  the  New  York  Stock  Exchange 
has  been  very  active,  the  total  sales  of  shai%s  for  the  five  days 
being  3,350,159,  a  figure  exceeding  the  transactions  during  any 
similar  period  within  our  record. 


New  York 

Sola  0}  Stock  ((At.) 

Boston 

Ptatladelphta..  . 

Baltimore 

Chicago 

8t.  Louis 

New  Orleans... 


Total 

Balance,  Country* 

Total  all 

Outsldn  Now  Vork 


rive  Day  Bniint  Oct.  S3. 


aty^Knd'tOet. 


16.1 


1886. 


$093.91 4.2.'« 
113. 200, 180) 
64,719,038 
60,244394 
9.104,097 
41,311.000 
12,898,700 
9,969,815 

$8S?,28I.233 
94,307,798 

"taia^^.osH 


1881. 


$528,101,808 
(1,721,976) 
64,434,887 
87,994376 
10,(03,388 
38,318,984 
12398,812 
7,777,484 


$687,769,736 
61  ,<  28,846 


$78a,78^SW 


Ptr  Cent. 


4 -31 -4 
(+88TI 
+18-0 
-I-82-2 
-18-5 
+IS-1 
+4-0 
+88-8 


+28-3 
+0-1 


+«-8 


•?42  'I  -i  '• 


.1 


■>7.     +I.V9 


I88B. 


\Peramt 


tS84.48l,<»t 
(2318394) 
62,605,818 
«4,89ak«a4 
103883*1 
44,979,000 
12,854,001 
8,694,140 


$700,708,962 
003211,008 


$8t«.6i».8aa 


+84-3 
(+74-8J 

+  14-7 

+U-1 
+1-0 

+SS-4 
+10 
-8-9 

-1 88-4 


+88-7 


"«>•  iftT  7<"iT         *-lI| 


■  iSsumaied  uu  ui«  Oasis  u(  Uie  laat  WDiiltiT  rMaru, 
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THE  FINANCIAL  SITUATION. 

Notwithstanding  all  classes  of  securities  have  been  so 
active  during  the  past  week  with  large  sales  and  most  of 
the  time  with  advancing  prices,  notwithstanding  the  better 
business  in  progress  in  mercantile  circles  with  speculative 
movements  in  many  markets,  and  notwithstanding  each 
succeeding  return  of  the  Clearing  House  banks  marks 
a  further  decline  in  reserves  and  increase  of  loans,  our 
money  market  has  given  very  little  sign  outwardly  of  any 
increased  activity  or  advance  in  rates  since  our  last  report. 
On  the  contrary,  bankers'  balances  have  continued  to  loan 
freely  at  1^2  per  cent  (the  average  possibly  a  trifle 
nearer  the  latter  figure),  with  even  the  usual  spurts  to- 
wards the  close  of  the  day — which  have  heretofore  of  late 
been  a  feature  under  the  urgent  demand  of  belated  bor- 
rowers—less extreme  and  important.  The  same  condition 
is  true  also  of  time  loans,  the  demand  being  if  anything 
lighter,  borrowers  inclining  to  the  belief  that  rates  are 
to  remain  easy  for  the  rest  of  the  year,  and  hence 
that  the  cheaper  way  to  obtain  accommodation  is  on 
demand. 

This  situation   grows   out   of  the  fact  that  our  banks 
have  very  large  deposits  from   interior  institutions — never 
before  so  large  as  this   year — subject   to   call,  for   which 
they  are   paying  interest.     Hence   being   forced   to  keep 
these    deposits    employed,  and    yet    compelled    to   have 
unusual   amounts   within   immediate   reach,  the  offerings 
are  pressed  just  enough  to  keep   rates   steadily  down  ;  of 
course  low   rates  encourage   speculation   and   tempt  bor- 
rowers, while  preventing   any   urgency  in  the  demand  for 
time  money.     Three  weeks  before  the   May  panic  of  1884 
(deposits  then  were  about  48  millions  less  than  now)  there 
was  not  the  least   sign   of  such   an   event   in   the  money 
market,  bankers'  balances  at  that  time  still  ruling  at  1^@2 
per  cent,  and  prime  paper  passing  freely  at  4@5|^  per  cent, 
about  the  figures  which  had  prevailed  ever  since  the  year 
opened.     In  fact,  it  was  only  the   week   immediately  pre- 
vious to  the  panic  that  any  considerable  change  occurred, 
and  then  only  in  call  loans   which   ranged  between  1^@6 
per  cent.     We  thus  see  that  as  our  monetary  system  is 
organized,interest  charges  are  no  restraint  upon  speculation. 
In  Great  Britain,  the  Bank  of  England  is  always  on  watch 
standing  at  the  brake   and  turning  on  the  pressure  when, 
ever  the   need  to  slow  up  becomes  apparent.     We  do  not 
mean  to  be  understood   as   intimating  that  our  case  now 
demands  heroic   treatment;  but  it  is  well   at  least  to  call 
attention  to  this  lack  of  a  regulator,  and  to  suggest  whether 
some  change  cannot  be  proposed  which  will  provide  one. 
For  it  would  be  far  healthier  if  as  speculation  increased  in 
activity  the  money  market  could   indicate  it  more  sensi- 
tively, giving  timely  notice  and  warning  if  need  be  by  an 
advance  in  rates,  and   not  leave  the  panic  to  come  wholly 
itoannounced.     For  instance,    a   decidedly  closer  money 
market  now  would   be  wholesome — it  would  be  in  some 
measure  a  guaranty.that  legitimate   business  was   not  to 
be  sacrificed  to  the  spirit  of  speculation. 

Foreign  exchange  has  passed  through  its  usual  varia- 
tions this  week.  Last  Friday  it  will  be  remembered  that 
rates  were  put  up  a  half  cent.  Un  Monday  there  was  a 
fall  of  one  cent,  on  Wednesday  there  was  a  recovery  of 
one-half  cent,  and  yesterday  there  was  a  fall  again  of  one- 
half  cent ;  so  that  the  result  is  that  the  rates  are 
now  one  cent  per  pound  sterling  lower  than  at  the  close 
a  week  ago,  with  the  tone  firm,  although  some  bankers 
report  a  little  increase  in  the  number  of  cotton  and 
breadstufis  bills  on  the  market.  It  is  stated  that  the 
recovery  on  Wednesday  was  due  in  part  to  a  demand  for 
about  £800,000  for  remittance  on  Havana  account.  But 
that  such  a  demand  as  that  should  at  this  time  of  the 


year  so  far  absorb  the  oSerings,  only  shows  in  clear  light 
the  peculiar  conditions  of  the  market.  In  fact,  it  is  hardly 
necessary  to  add  that  the  situation  with  regard  to  exports 
has  not  changed  materially.  Wall  Street  is  only  one  of  the 
many  centres  of  speculation  in  the  country.  To  be  sure 
prices  are  very  low  in  Europe  for  all  our  staples,  and  it  is 
easy  to  think  they  are  worth  more  than  current  quota- 
tions; but  when  did  speculators  ever  make  anything  who 
began  the  season  by  holding  on  to  our  surpluses  ?  And 
this  of  all  years  seems  to  be  a  very  bad  one  for  trying  the 
experiment. 

There  is  very  little  to  be  added  to  our  previous  reports 
respecting  the  condition  of  general  business.  Beyond  a 
doubt,  transactions  in  very  many  departments  of  trade  are 
considerably  in  excess  of  a  year  ago.  Profits  remain  in 
general  small,  and  there  is  now  a  partial  lull  in  the  demand 
which  has  prevailed  for  weeks  back.  But  the  feeling 
continues  hopeful  and  the  tone  of  the  markets  is  improved. 
All  this  is  plainly  indicated  in  our  weekly  reports  of 
clearings;  and  yet  perhaps  we  ought  to  suggest  that  it 
will  not  do  to  accept  the  clearings,  even  outside  of  New 
York,  as  a  measure  of  business  improvement,  since  at  a 
time  of  speculation  in  securities  every  centre  of  trade 
shares  in  such  speculation  more  or  less.  Still,  even  allow- 
ing for  that,  those  figures  tell  the  same  story,  which  is 
coming  up  from  nearly  all  sections,  of  an  increasing 
demand  for  goods  for  consumption. 

Quite  a  feature  of  the  situation,  and  shedding  light  on 
the  same  point,  is  the  generally  improved  character  of  the 
returns  of  railroad  earnings  that  are  being  received.  We 
referred  to  this  in  our  review  of  the  figures  for  Septem- 
ber, but  the  weekly  reports  for  October  thus  far  to  hand 
are  of  the  same  encouraging  nature.  The  Northwestern 
roads  particularly  are  doing  well.  Thus  in  the  first  two 
weeks  of  the  month  the  Chicago  Milwaukee  &  St.  Paul 
has  gained  $105,000,  and  the  Chicago  &  Northwestern 
$134,100.  It  is  true  that  in  the  case  of  the  latter  the 
loss  a  year  ago  was  almost  as  great,  so  that  the  gain 
represents  merely  a  recovery  of  that  loss,  but  on  the  other 
hand  the  Chicago  Milwaukee  &  St.  Paul  lost  nothing  then, 
and  all  the  minor  roads  in  the  same  section  have  gains 
much  in  excess  of  the  previous  year's  decrease.  There  is 
a  special  reason,  however,  for  the  good  exhibit  that  this 
section  is  making  not  only  now  but  has  made  compara- 
tively during  the  whole  of  the  era  of  depression  through 
which  we  have  passed.  That  reason  will  be  found  in  our 
article  on  land  sales,  in  another  column,  showing  that 
Minnesota,  Dakota,  Kansas,  and  Nebraska,  have  been  the 
favored  localities  for  settlers,  a  big  stretch  of  territory 
having  been  opened  up  to  cultivation  during  the  last  few 
years.  It  is  not  alone  these  roads  though  that  are  at 
present  giving  a  good  account  of  themselves.  From  nearly 
all  sections  of  the  country  more  hopeful  returns  than  we 
have  been  accustomed  to  see  are  coming  to  hand,  and  it  is 
for  this  reason  we  make  special  mention  of  the  matter 
To  bring  out  this  point,  we  give  below  the  figures  for  the 
first  two  weeks  of  October  for  twenty-four  leading  roads. 

RAILKOAD  EARNINGS  FOB  THE  FIRST  TWO  WEEKS  OF  OCTOBER. 


Name. 


Burlington  Cedar  Kapida  &  No 

Canadian  Pacific 

Chlcajio  &  Alton 

Chicago  &  Eastern  Illinois 

Chicago  Milwaukee  &  St.  Paul 

Chicago  &  Northwestern 

Chicago  St.  Paul  Minn.  &  Omaha . 
Cin.  Indianap.  St.  Louis  &  Chto  ... 

Denver  &  Rto  Grande 

EransTllle  &  Terre  Haute 

Grand  Trunk  of  Canada 

Gulf  Colorado  &  Santa  Fe.  

Illinois  Central  (111.  and  So.  DlT.).. 

Do  (Iowa  DlT.) 

Indiana  Bloomlngton  &  Western. 


1885. 

1884. 

Increase. 

1153,717 

$120,807 

$32,910 

379,000 

311,000 

68,000 

369,747 

455,235 



79,625 

75,008 

4,517 

1,814,000 

1,108,171 

105,829 

1,203,800 

1,069,200 

134,100 

287,500 

273,200 

14,300 

96,518 

107,398 

266,149 

256,193 

9,956 

82,587 

28,370 

4,217 

667,008 

758,021 

138,029 

101,064 

36.965 

601,300 

480,086 

21,204 

84,200 

77,184 

7,016 

110.436 

106,599 

8,887 

85,488 


10,850 
91.013 
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tram*. 


LonK  Island 

Lolilsvlllo  A  NttHllvlllo 

Mllwiiukee  Lake  Sboro  X  Western. 

Niirthorn  I'aclflo 

Oregon  Hallway  A  NavUtatloD  Co.. 

8t.  L'jula  Alton  Sl  T.  U.  (main  linn) 

l>o  Do  (branohos). 

St.  Loula  A  San  Fnuiolsoo 

St.  Paul  &  Uuluth 


188S. 


iia.DW 

MI.MO 

717,«7 
M0.M6 


88.830 
SOS.ISS 

80,aoe 


lasi. 


11I.7M 

Bng,4<o 

084.020 
'  «09,e«7' 

ea.iM 

S1.004 

si«,9iie 

74,060 


incrxut.     IMcrtatt, 


1,181 

St,810 
HI.4H7 
71,871 


116.810 


Total  (24  roads) l7,ff7t.S70    17,886,800 

Net  Increase 


•M 


a,84S 


0,180 


M81 
18,800 


1887,048 


A  glance  at  the  above  sufSoes  to  show  that  there  is  a 
pretty  general  tendency  towards  higher  receipts  than  a 
year  ago — not  very  pronounced  in  all  cases,  but,  neverthe- 
less, suQiciently  marked  (as  indicating  a  change)  to  merit 
notice.  The  roads  that  form  an  exception  to  this  rule  are 
the  Chicago  &  Alton,  which  last  year  escaped  any 
material  decline  ;  the  St.  Louis  &  San  Francisco,  which 
then  had  an  increase  more  than  four  times  the  amount  of 
its  present  decrease  ;  the  Cincinnati  Indianapolis  S  t.  Louis 
&  Chicago,  which  is  suffering  from  the  failure  of  the  wheat 
crop  ;  the  Grand  Trunk  of  Canada,  which,  besides  the 
depression  of  business  in  Canada,  has  the  competition  of 
the  Canadian  Pacific  to  contend  with ;  and  the  Louisville  & 
Nashville,  whose  present  loss  is  in  addition  to  a  very 
heavy  loss  in  1884.  But  against  the  decrease  on  these 
roads,  we  have  eighteen  companies  with  an  increase,  com- 
prising, among  others,  roads  so  widely  separated  as  the 
Illinois  Central,  the  Denver  &  Rio  Grande,  the  Gulf 
Colorado  &  Santa  Fe,  the  Northern  Pacific,  and  the  roads 
in  the  Northwest ;  and  if  the  host  of  minor  roads,  omitted 
for  want  of  space,  could  be  included,  the  exhibit  would  be 
even  stronger. 

The  question  that  naturally  arises  in  connection  with  this 
improvement  is  whether  the  change  is  likely  to  be  perma- 
nent in  character,  or  whether  it  is  merely  ephemeral,  due 
to  some  temporary  circumstance  or  circumstan  ces.  On 
that  point  it  should  not  be  forgotten  that  October  last  was 
an  exceptionally  unfavorable  period,  and  this  remark  ap- 
plies not  only  to  comparative  railroad  earnings,  but 
to  all  other  comparisons  bearing  on  the  business  situa- 
tion, for  the  excitement  attending  the  Presidential 
election  which  was  then  ensuing  was  so  intense  as  to  put 
a  virtual  embargo  on  all  trade  operations,  As  a  result,  it 
follows  that  that  feature  is  operating  in  favor  of  the  com- 
parisons with  the  present  year.  When  that  has  been  said 
however,  it  remains  true  that  in  most,  if  not  all,  instances, 
the  improvement  noted  ctui  not  be  entirely  attributed  to 
that  circumstance,  and  therefore  it  admits  of  but  one  con- 
clusion— namely,  that  the  course  of  earnings  and  our 
statements  of  clearings  alike  reflect  the  course  of  general 
trade,  in  which  a  slow  but  steady  revival  of  activity  has 
been  in  progress. 

The  recorded  transactions  in  share  property  at  the  Stock 
Exchange  have  been  enormous  and  almost  unprecedented 
this  week,  the  daily  business  exceeding  six  hundred  thou- 
sand shares,  and  on  Monday  and  Wednesday  reaching  over 
seven  hundred  thousand,  while  the  trading  in  bonds  has 
likewise  been  very  large.  At  the  same  time,  or  at  least 
until  the  last  two  days,  the  tendency  of  the  market  has 
continued  decidedly  upward,  and  it  is  claimed  that  the 
buying  by  non-professionals  has  increased  almost  daily, 
carrying  prices  of  some  of  the  specialties  much  higher 
than  the  clique  managers  thought  was  possible  when 
the  movement  began.  The  upward  spurt  in  Reading 
which  commenced  on  Tuesday  is  perhaps  a  fair 
illustration  of  the  manner  in  which  some  properties 
have  been  influenced.  Just  when  preparations  were 
nearly  completed  for  institutin  g  foreclosure  proceedings, 
which,  if  pushed,  would  result  greatly  to  the  disadvan- 
tage of  holders   of   Reading   stock,  the  price  was  at  first 


gradually  and  then  more  rapidly  advanced,  almost  wholly 
on  the  report  that  parties  in  the  intereat  of  the  PeoDiyl- 
vania  railroad  were  buying  it  and  the  convertible  bondi  for 
control,  in  order  to  obtain  posseaaion  of  the  Central  Sew 
Jersey  and  keep  the  Baltimore  &  Ohio  out  of  New  York. 
Those  who  credited  the  story  seemed  to  overlook  the  fact 
that  the  shares  must  stand  in  the  name  of  holderii  three 
months  before  the  election  to  entitle  them  to  vote, 
and  unless  the  election  is  deferred  purchases  of  stock  now 
made  will  be  useless.  Still  another  example  of  th  e  ease 
with  which  prices  have  been  advanced  woe  afforded  on 
Wednesday  in  the  case  of  Cleveland  Columbus  Cincinnati 
&  Indianapolis  and  the  St.  Louis  Alton  k  Terre  Haute. 
The  former  rose  rapidly  on  the  report  that  a  traffic 
arrangement  was  in  contemplation  embracing  this  road, 
the  Ijake  Shore  and  the  Chicago  &  Alton;  no  details  were 
given  nor  was  any  statement  made  to  indicate  the  nature 
qt  the  proposed  agreement.  Terre  Haute  advanced  on  the 
revival  of  the  rumor  that  the  scheme  for  the  retirement 
of  the  preferred  stock  was  about  to  be  carried  into 
execution.  Among  the  low-priced  stocks  speculation  has 
been  conspicuous  in  the  Wabash es.  Like  Erie  &  Western, 
the  Nickle  Plates,  Atlantic  &  Pacific,  and  even  Ohio  Cen- 
tral, speculators  apparently  making  no  inquiry  regarding 
intrinsic  values,  but  buying  only  because  prices  were  low. 

Under  such  conditions   as  these   it   is   not  at  ail  sur- 
prising that  there  should  have  been  somewhat  of  a  reaction 
in  the  market  the  past  two  days.     On    the   contrary,  the 
wonder  is  that  the  reaction  should  have  been  so  slight, 
and  so  quickly  over,  a  decided   recovery  occurring  in  the 
closing  hour  yesterday.     An  unfavorable  influence  was  the 
passenger  rate  war  that  has   broken  out  between  the  East 
Tennessee  and  the  lines  in  Georgia,  and  which  in  its  results 
involves  the  Louisville  &  Nashville  and  other  systems,  the 
East  Tennessee  having  made  reductions  to  points  as  remote 
as  Chicago,  St.  Louis  and  Kansas  City.    This  seems  to  be  the 
same  old  trouble   that   has  cropped  up   time  and  again 
before.     The  East  Tennessee  and  Louisville  &  Nashville 
have  been  at  loggerheads  ever  since  the   former   entered 
Georgia   and   paralleled  the   Western  &  Atlantic.     It  is 
against  this  or  by  this  Western  &  Atlantic  that  the  fight 
is  invariably  waged,  but  the  real  parties  in  interest  are  the 
two  systems  mentioned.      Previous  contests  have  usually 
been  wound  up  before  much  damage  was  done.     Whether 
a  like  outcome  will  follow  in  the  present  instance  it   is  of 
course  impossible  to  predict.  The  struggle,  to  say  the  least, 
is  more  .than  ordinarily  bitter  and  virulent.    But  Southern 
roads,  even  the  strongest   and  the   best,  have  very  little 
substance  to  waste,  and  therein  lies  the  hope  for  an  eariy 
settlement. 

The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


Wetk  ending  Oct.  83, 18S5. 

lUeelvtd  Iiy 
N.  T.  Bank*. 

Sk<i>p<d(>v 
If.  r.  Bank: 

Net  Interior 
JtovemaU. 

$808,000 

ti.eoo.ooo 

185,000 

Lou..    $708,000 

Qold 

Loss..      185,000 

Total  Kold  and  lesal  tenders. .  . . 

1898,000 

$1,726,000 

Loss..    $887,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,700,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  thetoUl  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


WMk  enOInt  Oct.  83, 1888. 


Banks'  Interior  MoTement,  as  abOTe 

Bnl>-TreaaarT  operations  

Total  gold  and  legal  tenders. .  ■ . 


Into  Sanks. 


t8erl,000 
4,300,000 

"$6.198,000 


Ottto/Aitait. 


Ntt  Ckanoe  iit 
Amk  Holdtngs. 


■e.     $887,000 
Lose.    1,700,000 

Lose.  $8.887.000 
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The  Bank  of  England  reports  a  loss  o£  £625,162  bul- 
lion for  the  week.  This  represents  £714,000  shipped 
abroad  and  £88,838  drawn  from  the  interior.  The  Bank 
of  France  shows  a  gain  of  1,435,000  francs  gold  and  a 
loss  of  056,000  francs  silver,  and  the  Bank  of  Germany 
since  the  last  report  has  increased  6,022,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year.  


Bank  of  England  .... 

Bank  of  France 

Bank  of  Germany  — 

Total  thla  week 

Total  prevloiia  week  . 


Oct.  22, 1885. 


0old. 


20,920,972 

45,866,724 

7,118,400 


73.906.096 


Silver. 


43,861.110 
21,355,200 


65,216,310 


74,378,846!65.017,461 


Oct.  23,  1884. 


Bold. 


* 

20,565,047 

42,344,066 

6,816,000 


69,725,113 
69,462,8  m 


Silver. 


41,136,197 
20,448,000 


61,581,197 
61,344.S28 


The  Assay  Office  paid  $137,588  through  the  Sub-Treasury 
for  domestic  bullion,  and  §27,889  for  foreign  buUioa, 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


VaU. 


Oct. 


16. 
"  17. 
"  19. 
"  20. 
"  21. 
"    22 

Total. 


DulitM. 


$322,469  23 
374,772  80 
531,780  98 
593,594  24 
349,037  28 
352,527  75 


$2,529,182  28 


Consisting  of— 


Oold. 


$1,000 
6,000 
3,000 
6,000 
1,500 
2,000 


$19,500 


r.8. 
Notes. 


$65,000 
56,000 
72.000 

110,000 
65,000 
69,000 


$437,000 


Oold 
Oertifle's. 


$214,000 
272.000 
412,000 
401,000 
249,000 
249,000 


$1,797,000 


Silver  Oer- 
tiflcates. 


$43,000 
41,000 
45,000 
81,000 
33,000 
33,000 


$276,000 


Included  in  the  above  payments  were  ^$6,500  in  silver 
coin,  chiefly  standard  dollars. 


Tffi;  SALES  OF  PUBLIC  LANDS. 

Surprise  is  sometimes  expressed  at  the  marvelous  growth 
of  railroad  traffic  in  the  Northwest.  Mileage  there  has 
increased  wonderfully  since  the  resumption  of  specie  pay- 
ments in  1879.  There  are  two  miles  of  road  where  six 
years  ago  there  was  but  one,  and  in  many  cases  leading 
lines  have  been  duplicated  and  triplicated.  Yet  they  all 
manage  to  secure  business,  and  in  the  great  depression 
that  has  characterized  all  industries  since  1882,  no  part  of 
the  country  has  fared  so  well  as  this  very  section.  There 
is  the  Burlington  &  Quincy,  the  Rock  Island,  the  Manitoba, 
the  Northwest,  the  St.  Paul,  what  a  splendid  record  they  all 
make.  They  have  not  escaped  loss  of  earnings — that  was  not 
to  be  expected — and  tome  of  then  have  had  to  reduce  their 
dividends;  but  their  general  career  of  prosperity  has 
remained  substantially  unimpaired.  And  this  r^ord  they 
have  made  in  the  face  of  most  extraordinary  reductions  in 
rates,  the  decline  in  which  has  been  no  less  striking  or 
constant — in  some  instances  even  more  so — than  in  the 
East.  An  excellent  illustration  of  this — in  the  newer  part 
of  the  section  m  question — we  found  some  weeks  ago  in 
our  review  of  the  report  of  the  Manitoba  road,  whose 
average  freight  rate  per  ton  per  mile  had  fallen  in  three 
years  from  2-51  cents  to  1-52  cents. 

We  refer  to  this  development  to-day,  because  in  great 
measure  it  is  due  to  the  opening  up  of  a  vast  amount  of 
new  territory,  and  because  we  have  obtained  the  statistics 
of  Government  land  sales  for  the  fiscal  year  ended  June 
30,  which  show  that  the  takings  of  public  lands  in  the 
section  referred  to  continue  the  chief  feature  of  that  move- 
ment. It  is  pretty  generally  understood  that  large  areas 
which  a  few  years ,  ago  lay  neglected  and  unoccupied, 
have  become  populated  and  brought  under  cultivation, 
but  we  doubt  if  most  persons  have  any  idea  as  to  the 
extent  to  which  this  has  been  done  in  the  newer  Western 
States.  Not  to  speak  of  the  sales  of  lands  by  the  railroads, 
of  which  but  imperfect  records  are  obtainable,  the  dis- 
posals of  public  lands  alone  foot  up   an  immense  amount, 


and  the  influence  of  these  upon  the  country's  general 
development  has  been  very  pronounced.  Nothing  can 
show  this  more  clearly  than  the  figures  themselves.  Take 
the  three  States  which  in  the  past  year  had  five-eighths 
of  the  whole  amount  of  the  disposals,  and  note  their  sales. 
In  Kansas  over  2  J  million  acres  were  taken  up,  in  Dakota 
only  a  trifle  less  than  3|  millions,  and  in  Nebraska  over  3^ 
millions,  making  more  than  1 0  million  acres  in  one  single 
year.  To  add  to  the  force  of  this  let  it  be  remembered 
that  in  each  of  these  three  States  there  are  large  quanti- 
ties of  railroad  lands  'constantly  being  sold,  and  nothing 
farther  need  be  said  to  indicate  how  greatly  the  country 
tributary  to  the  railroad  system  not  only  of  the  "West,  but 
of  the  whole  United  States,  is  being  enlarged  and  extended. 
This,  however,  is  the  record  of  only  one  year.  To  become 
impressed  with  the  full  significance  of  the  movement  we 
must  go  back,  and  get  also  the  figures  for  previous  years, 
and,  with  that  idea  in  view,  we  have  prepared  the  following 
comparison,  extending  back  to  1879.  Besides  the  States 
mentioned,  we  include  also  Minnesota,  which  is  situated 
in  the  same  section,  and  which,  though  its  total  has 
greatly  fallen  off,  had  quite  large  sales  in  previous  years. 
The  last  line  in  the  table,  giving  the  mileage  in  operation 
in  those  States  the  first  of  January  in  each  year,  will  show 
how  the  construction  of  new  road  has  kept  pace  with  the 
development  of  new  Ian  Is. 


state  01-  Ter-      ,„_ 
xitorii. 

1880. 

1881.          1882. 

1883. 

1884. 

18*. 

Dakota  Ter. 
Mlnnew>ta.. 
Nebraska  . . . 
Kansas 

Acres. 
1.657. 

935,788 
1.181.682 
2.784,538 

Acres, 
2.258.493 

851.037 
1,324.718 
1.516.469 

.Icr.-*..    1    Acres. 
2.533.238  4.355.038 
843.968  1.083.736 
643.200     884.028 
769.156     004,061 

Acres. 
6.689,504 
1.292,969 
1.315.104 

808.6.M 

Acres. 
6.069.307 

937.87.1 
2.615,101 

985.193 

Acres. 
3,744,136 
505,101 
3,515,705 
2,832,401 

Total 

M 11 0  a  ge  In 
operation. 

6,559.019 
6,6'J6 

5.950.707 
8.145 

4,789.580 
9.729 

7,228,868 

10.892 

10.108.322'  10,607,477'  10,597,343 
12,137i         13,061          13,951 

Thus  the  aggregate  of  public  lands  taken  up  in  these 
four  States  was  in  the  late  year  but  little  less  than  in  the 
year  preceding,  and  somewhat  greater  than  in  1882-3, 
having  for  each  of  the  three  years  been  over  10  million 
acres.  It  follows  that  in  these  three  years — that  is,  after 
the  depression  in  business  had  already  begun— no  less 
than  31,311,142  acres  were  entered  upon,  an  area  in  size 
about  equal  to  the  whole  State  of  North  Carolina.  Here 
then  clearly  we  have  had  an  influence  in  good  part  neutral, 
izing  the  effect  on  traflic  of  the  tendency  of  general 
industries  to  contract  during  this  period  of  depression,  so 
that  it  is  no  wonder  that  the  railroads  drawing  their  sus- 
tenance from  that  section  of  the  country  suffered  com- 
paratively so  little.  Yet  this  represents  the  growth  of 
only  three  years.  Since  July  1,  1878 — that  is,  in  the 
period  of  seven  years  covered  by  the  above  table — the 
disposals  of  Government  lands  in  the  four  States  have 
been  55,839,291  acres,  an  area  one-third  larger  than  the 
whole  of  the  New  England  section,  and  almost  as  large  as 
New  York  and  Pennsylvania  combined.  That  means, 
(even  if  we  make  some  allowance  for  speculative  claims  and 
entries),  a  vast  influx  of  settlers,  and  that  in  turn  means  a 
vast  increase  in  the  productive  forces  now  at  work,  and  in 
the  demand.?  for  consumption.  But  lest  it  may  be  sup- 
posed that  the  growth  of  mileage  has  not  kept  pace  with 
the  increase  of  new  territory  thus  opened  to  settlement^ 
we  may  say  that  as  against  6,626  miles  of  road  in  opera- 
tion on  January  1,  1879,  there  are  now  nearly  14,000 
miles  in  that  section,  the  actual  figures  being,  as  will  be 
seen,  13,951  miles.  Even  in  the  late  calendar  year  not  far 
from  1,000  miles — 890  miles — were  added. 

It  will  be  noticed  that  though  the  aggregate  of  takings 
for  the  States  given  has  not  varied  much  in  the  last  three 
years,  the  totals  of  the  individual  States  have  changed 
very  decidedly.  Dakota  exhibits  a  marked  falling  off 
I  from  the  extraordinary  figures  of  the  two  previous  years, 
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rhen  the  takings  were  respectively  ii,G89,594  acres  and 
^,0G9,307  acres,  but  the  total  is  still  very  large — 3,74i,i;i(; 
teres — and  greater  than  that  of  any  other  State  or  territory . 
linnesotB,  too,  has  come  dovrn  from  1, '292,961)  acres  in 
1883,  to  505,101  acres  in  1885.  On  the  other  hand,  Kansas 
^nd  Nebraska  have  increased  their  aggregates  in  a  most 
Striking  manner.  Nebraska  has  been  steadily  gaining 
inoo  1881,  when  the  year's  disposals  within  its  border 
ched  only  643,200  acres,  till  now  they  are  3,515,705 
ores,  and  larger  than  ever  before.  The  previous  year's 
stal  at  2,615, 101  acres  bad  been  considered  exceedingly 
Heavy,  but  here  wo  have  an  aggregate  nearly  a  million 
cres  greater.  In  this  State  alone  the  disposalg 
[luring  tho  last  three  years  have  been  7,445,910 
teres.  What  this  represents  may  be  understood 
when  we  remark  that  it  comprises  an  area  over  one-third 
greater  than  Massachusetts,  and  nearly  as  large  as  Massa- 
chusetts and  Connecticut  combined.  In  Kansas  the  jump 
has  been  more  sudden,  the  sales  or  disposals  in  1883-4 
having  been  only  985,193  acres,  and  in  1884-5  being 
2,852,401  acres,  as  already  stated.  With  such  large 
takings  of  public  lands,  and  large  sales  too  by  the 
railroads,  the  great  increase  in  tbe  production  of  cereals 
in  those  two  States  in  recent  years — ^particularly  of  corn — 
is  easy  to  understand.  In  Kansas  at  least  the  sales  of 
railroad  lands  show  an  equally  progressive  movement,  for 
the  Union  Pacific  on  its  Kansas  division  reports  sales  of 
492,830  acres  in  the  nine  months  of  this  year,  against 
268,381  acres  in  the  nine  months  of  last  year. 

The  prominence  given  to  th#  four  States  which  have 
been  the  subject  of  our  remarks,  is  warranted  by  the 
fact  that  the  sales  in  these  States  comprise  by  far  the 
greater  proportion  of  the  total  sales  of  public  lands  in 
the  country,  and  it  is  towards  those  States  that  the  tide 
of  settlement  is  tending.  "We  have,  however,  the  figures 
for  all  the  States,  and  may  briefly  allude  to  those  not 
already  mentioned.  Below  is  a  statement  comparing  the 
sales  for  seven  years  for  each  State  and  territory  where 
the  Government  has  had  public  lands  at  its  disposal. 
The  figures  include  only  disposals  for  cash  and  under  the 
homestead  and  timber  culture  laws — that  is  lands  pre- 
sumably entered  upon  for  settlement — and  not  lands  cer- 
tified to  the  railroads  or  patented  to  the  States  (swamp 
lands)  which  must  be  regarded  simply  in  the  nature  of 
transferrals,  involving  merely  a  change  «f  title  and  not 
passing  into  the  possession  of  settlers. 

DISPOSAI.S  OF  PLULIC  LANDS  FOR  CASH  AND  UNDER  THE  IIOjrESTEAD  AND 

TIMI1EE-CP1.TUBB  LAWS  BA'  FISCAL  YEABS  FROM  JULY   I,  1878, 

TO  JUNE  30,  1885. 


StAtet  and 

1879. 

18S0. 

1881. 

188S. 

1883. 

1384. 

1888. 

Territorla. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

AlAMina... 

162.7:3 

sao.380 

400,013; 

324,131 

838,998 

886,093 

191.476 

ArUona.... 

88.202 

18,907 

17,124, 

21.187 

57,428 

40.485 

144393 

Arkunsas.. 

208.»3a 

301,407 

437,015 

424,538 

460,656 

316,942 

244,283 

California.. 

379.981 

364,955 

415,465 

493,336 

704,274 

935,416 

897,834 

Colorado... 

110,981 

186,437 

215,042 

876,587 

410,919 

516,487 

662,599 

Dakota 

1,857,011 

2,258,493 

2,533.286 

4,355.039 

6,68U,5f5 

6,099,307 

3.744,136 

Klorida 

60,985 

94,985 

147,973^ 

321,694 

434.749 

808,051 

273,031 

Idabo 

91,400 

120,323 

133,008; 

166,948 

232,940 

269,461 

284,003 

Iowa 

11.901 

9.06<J 

6,076 

10,045 

9,697 

5,645 

Indiana.... 



40j 

40 

57 

40 

Illinois 

677 

634 

6,306 

238 

Kanaai  .... 

S.7S1,5S8 

1.5111,460 

769.15^1 

9(M,0«1 

808.8S5 

085,193 

2332.401 

liOolafauia.. 

27,«» 

91.407 

117,830 

486,476 

487,899 

620,644 

1,')9,.'>9I! 

UlCtilsan... 

185,630 

210.340 

299.638' 

512,328 

320,537 

273,693 

81,773 

MUueaota. 

93S,7SS 

851,027 

843,968 

1,086,737 

1,202,999 

937.876 

505.101 

Mbstsslppl. 

21,Zi5 

65,727 

130,970 

358.217 

616.511 

230.624 

111. COO 

Ulaiouri... 

40.8BV 

98.508 

112,849, 

203,165 

236,089 

403,682 

279,»«1 

Montana... 

66.  IM 

ioi>,»ag 

103,073 1 

181,690 

246.458 

418.:I02 

318.601 

Nebraska... 

I.181,6S2 

1,324,718 

643,2001 

884,028 

1,315,104 

2,615.101 

3,.5 15.705 

-NoTada 

43,410 

■     31,537 

19.4451 

10,827 

4.990 

8.4S7 

3,037 

V.  .Muxioo.. 

37,33» 

38,3flU 

88,659 

103,739 

248.836 

S15,S76 

162,505 

■  Milo 

6,107 

209 

55 

Oregon 

!«0,«!1 

339,418 

204.734 

304,199 

490,770 

635,943 

407,a59 

llah 

103.308 

9;,4ei 

82.712! 

83,909 

111,914 

1-^.868 

167,730 

Wash'n  Ter 

215,310 

421  J»7 

374,823 

444.166 

793.7n) 

915.128 

480.181 

VV  isconstn.. 

131,33i; 

I97.0rj 

234,K67 

447,268 

454,002 

293.572 

166,177 

Wyoming.. 

33,831 

41.247 

46.263 1 

58,307 
2.529.262 

187.400 

595.787 

552,807 

Grand  total 

8.049.219 

9.090,493 

S,379,518'l 

16.8:10,455 

18,283.821 

16,083.311 

Here  WO  see  that  tho  dinpoMla  for  year  wet* 

over  two  million  acres  below  those  of  the  year  preceding 
and  three-quarters  of  a  million  below  1883,  but  that 
nevertheless  they  amounted  to  over  lf>  million  acrei. 
We  have  already  referred  to  the  fact  that  Kansas  and 
Nebraska  decidedly  increased  their  aggregates;  aside  from 
these,  most  States  have  failed  to  reach  the  totals  of  the 
previous  year,  the  exceptions  being  what  may  be  called  the 
interior  Pacific  Coast  States,  namely  Arizona,  Colorado, 
Idaho,  Nevada,  and  Utah.  The  Southern  States  all 
liave  smaller  aggregates.  Among  these  the  absence  of 
Texas  may  be  noted,  but  in  that  State  it  should  be 
remembered  there  have  never  been  any  United  States 
Government  lands.  In  Indiana,  Illinois,  and  Ohio,  the 
sales  in  1885  were  nil,  and  there  the  public  domain  is 
exhausted.  In  great  degree  this  is  also  true  of  Iowa, 
which  reports  disposals  of  only  5,645  acres  for  the  late 
year.  In  that  State,  however,  there  is  some  unoccupied 
land  still  in  the  possession  of  the  railroads,  though  even 
that  cannot  be  very  large.  In  Wisconsin  and  Michigan, 
too,  we  presume  most  of  the  public  domain  has  been 
taken  up.  So  notwithstanding  the  falling  off  of  two 
millions  in  the  aggregate  disposals  for  the  country,  bear- 
ing in  n)ind  that  in  many  States  most  or  all  of  the 
desirable  lands  have  already  been  disposed  of,  the  total 
must  be  considered  as  keeping  up  remarkably  well. 

If  any  one  wants  to  know  the  precise  extent  to  which 
the  public  domain  has  been  entered — presumably  for 
settlement — during  the  last  seven  years,  he  has  only  to 
add  together  the  totals  given  above,  when  he  wUl  find  that 
the  takings  reach  89,793,151  acres,  covering  an  area  over 
twice  the  size  of  the  New  England  section,  greater  than 
the  whole  of  New  York,  New  Jersey,  Pennsylvania,  Dela- 
ware, Maryland,  and  West  Virginia  together,  and  greater 
also  than  Ohio,  Indiana  and  Illinois  combined.  Only  in 
that  way  can  we  appreciate  the  magnitude  of  the  new 
territory  opened  up  to  trade  and  commerce  within  recent 
years.  The  benefits  that  have  already  resulted  from  this 
extension  of  our  producing  area  no  one  will  attempt  to 
belittle  ;  the  benefits  that  are  yet  to  result  hardly  any  one 
can  overestimate.  There  is  but  one  danger — that  of 
unnecessarily  duplicating  railroad  mileage,  and  thus 
repeating  in  the  West  the  sad  catastrophes  that  have 
marked  the  railroad  history  of  the  East. 


HATES  OF  INTEREST IJff  FARMING  SECTIONS. 

A  few  weeks  ago  the  editor  of  an  Eastern  paper  which 
had  drawn  attention  to  the  enormous  accumulation  of  idle 
deposits  in  the  New  York  banks,  received  a  letter  from  a 
subscriber  in  a  rural  county  of  Indiana,  in  which  the 
writer  somewhat  plaintively  inquired  why  some  of  that 
money  could  not  be  transferred  to  other  parts  of  the 
country  where  it  was  greatly  needed.  For  example,  he 
himself  would  be  willing  to  borrow  $500  at  the  beginning 
of  1886,  and  return  $600  on  January  1,  1890.  The 
security  which  he  offered  for  principal  and  interest  was 
his  neighbors'  opinion  of  his  honesty  and  industry. 

The  only  direct  interest  this  incident  possesses  comes 
from  the  widely-mistaken  notions  of  the  nature  and  move- 
ments of  capital  which  it  illustrates,  and  the  evident  sin- 
cerity and  good  faith  of  the  Indiana  farmer,  who  seems 
really  to  have  thought  that  the  acceptance  of  his  proposi- 
tion would  bring  relief  to  some  too-opulent  bank  as  well  as 
needed  capital  into  his  own  pocket.  We  all  know  that  in 
every  community  that  is  growing  in  civilization  and  wealth, 
the  rate  of  interest  tends  to  a  lower  level,  and  to  the  same 
level,  as  naturally  and  inevitably  as  does  water.  But  we 
know  also  that  there  are  natural  obstacles  that  cannot,  as 
well  as  artificial  obstacles  that  may,  be  removed,  which 
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prevent  both  water  and  the  rate  of  interest  from  ever 
actually  reaching  the  same  level.  And,  if  the  simile  may 
be  continued,  it  is  just  as  unlikely  that  the  rate  of  interest 
will  ever  be  the  same  the  world  over,  or  even  within  the 
limits  of  a  country  like  the  United  States,  as  it  is  that  the 
surface  of  the  water  in  Lake  Superior  will  ever  be  at  the 
level  of  the  sea.  "What  we  have  to  look  at,  however,  is 
not  what  cannot  be  effected  and  can  never  be  expected 
to  happen,  but  what  will  happen  and  is  occurring  daily 
before  our  eyes. 

In  a  strictly  new  country,  even  when  there  is  no  special 
artificial  obstruction,  the  rate  of  interest  is  always  very 
high.  Every  circumstance  contributes  to  make  it  so.  The 
borrowers  are  needy  but  self-confident  young  men,  who 
fancy  that  with  money  they  can  become  quickly  rich,  and 
who  are  satisfied  to  pay  usurious  rates.  The  local  money 
lenders  are  few,  and  their  supply  of  loanable  funds  is  not 
large.  If  they  set  up  a  bank  they  receive  but  little  money 
on  deposit,  and  must  pay  interest  to  depositors  even  upon 
that.  Foreign  capital  is  not  to  be  had  except  from  men 
who  are  aware  that  they  incur  a  large  risk,  and  who,  to 
compensate  themselves,  require  a  high  rate.  What,  in 
such  a  country,  brings  down  the  rate  of  interest,  is  the 
gradual  modification  and  finally  the  reversal  of  all  these 
conditions.  But  the  most  important  of  these  changes 
arises  from  the  gradual  introduction  of  foreign  capital. 
Borrowers  learn,  to  be  sure,  from  their  own  experience,  or 
from  that  of  others,  that  as  a  matter  of  fact  there  is  a 
point  in  the  payment  of  interest  beyond  which  we  cannot 
go  and  yet  use  money  at  a  profit.  But  the  reasonable 
demand  for  money  on  loan  increases  nearly  or  quite  as 
fast  as  the  local  loanable  supply;  and  accordingly  the  ordi- 
nary rate  of  interest  would  not  decline  very  rapidly  after 
the  original  fifteen  or  eighteen  per  cent  rate  liad  dropped 
to  ten  or  twelve  per  cent,  were  it  not  for  the  fact  that  as 
the  community  grows  in  importance  and  settles  down  into 
orderly  government,  fresh  capital  is  introduced  from  with- 
out. This  movement  of  money  it  is  which  has  already 
brought  down  the  rate  of  interest  in  the  extreme  West, 
and  which  is  certain  to  bring  it  lower  yet. 

Just  here,  however,  a  new  obstacle  frequently  arises  to 
arrest  this  tendency;  for  it  so  often  happens  that  natural 
barriers  are  in  the  progress  of  time  removed  only  to  give 
place  to  artificial  ones.  People  forget  that  any  law  of  a  State 
which  robs  capital  of  its  rightful  earnings  or  puts  in 
jeopardy  any  form  of  capital  already  fixed  within  its 
limits,  or  even  discloses  a  lax  public  sentiment  as  to  the 
rights  of  property  or  the  inviolability  of  implied  as  well 
as  actual  contracts,  are  simply  hindrances  to  lower  interest 
rates.  Our  country  is  full  of  illustrations  of  the  folly  of 
such  legislation.  Even  the  Indiana  farmer  can  find  laws 
in  his  own  State  which  he  is  to-day  suffering  from,  that 
are  subject  to  this  very  criticism.  Or  take  the  case  of 
Georgia,  for  recent  action  has  made  it  a  conspicuous  illus- 
tration; that  State  cannot  retain  on  its  statute  book  the 
railroad  commission  law  which  it  has  just  refused  to 
amend,  without  its  citizens  more  than  paying  many  times 
over  in  divers  ways  for  the  lower  freight  rates  they  gain. 
And  capital  discriminates  even  in  such  a  case,  for  as  the 
planting  interest  chiefly  sustains  the  law,  the  planting 
interest  mainly  suffers  for  it. 

But  there  is  just  now  a  movement  in  progress  which  is 
favoring  the  distribution  of  money  in  farming  sections  to 
which  too  little  attention  has  been  paid,  in  our  opinion.  We 
refer  to  the  working  of  the  numerous  mortgage  companies 
that  have  been  springing  up,  both  East  and  West,  during 
the  last  few  years.  These  companies  are  of  two  classes, 
though  the  objects  aimed  at  by  each  are  similar,  if  not 
identical.    There  are,  first,  the  Eastern  companies  whose 


business  is  of  two  kinds.  One  of  these  companies  "  places ' 
mortgages  upon  Western  real  estate,  the  lender  or  the 
borrower,  or  both,  paying  a  commission  to  the  company 
as  a  broker.  It  also  lends  money  upon  such  mortgages 
upon  its  own  account,  procuring  the  funds  for  the  purpose 
by  the  issue  of  its  own  debenture  bonds.  The  person  who 
desires  to  invest  in  mortgages  thus  has  his  choice  of  lending 
his  money  outright  to  a  single  borrower,  taking  all  the 
risks,  or  of  lending,  at  a  somewhat  lower  rate,  to  a  com- 
pany which  will  take  the  risks.  In  the  one  case  he 
receives  seven  or  eight  per  cent,  or  even  more,  less  the 
commission  to  the  company  for  the  negotiation  of  the 
mortgage;  in  the  other  case  he  receives  plain  six  per  cent 
interest  on  a  bond. 

The  Western  local  companies  do  not,  so  far  as  we  are 
aware,  issue  any  bonds.  They  confine  themselves  to  the 
business  of  mortgage  brokers.  For  example,  a  mortgage 
company  in  Kansas  will  have  an  agent  in  several  Eastern 
cities — New  York,  Boston  and  Hartford  let  us  say. 
Those  who  wish  to  borrow  apply  to  the  company  at  the 
home  office,  which  notifies  its  agent  in  Hartford  to  place 
such  and  such  mortgages  on  the  property  described.  The 
company  requires  little  or  no  capital,  and  incurs  substan- 
tially no  responsibility  ;  and  if  energetically  managed  and 
well  represented  by  its  Eastern  agents,  it  can  not  only 
recompense  the  latter  quite  liberally  for  their  services,  but 
pay  its  managers  a  handsome  sum  upon  a  very  moderate 
investment.  The  number  of  companies  of  this  latter  class 
is  becoming  quite  large.  In  some  of  the  Western  States 
the  field  within  which  a  company  operates  does  not  extend 
beyond  the  lines  of  the  county  in  which  it  is  located. 

Statistics  as  to  the  extent  of  this  busines  are  wholly 
wanting,  and  it  is  not  probable  that  State  governments 
will  undertake  to  exercise  supervision  over  the  companies. 
It  is  easy  enough  to  see  that  shrewd  swindlers  might  pos- 
sess themselves  of  the  money  of  credulous  and  careless  in- 
vestors, through  the  use  of  the  mortgage  company  ma- 
chinery; but  up  to  the  present  time  no  abuses  have  been 
reported.  Properly  conducted,  such  companies  may  con- 
fer great  benefits  upon  both  lenders  at  the  East  and  bor- 
rowers at  the  West.  Indeed  they  have  done  so  already. 
They  have  given  to  the  former  investments  at  a  higher 
rate  upon  perfectly  safe  security  than  could  possibly  have 
been  obtained  with  as  little  risk  at  home,  and  they  have 
supplied  funds  to  the  latter  on  terms  which  do  not  involve 
the  payment  of  all  profits  by  way  of  interest  on  borrowed 
money.  It  can  scarcely  be  doubted  that  it  is  the  inde  - 
pendent  investment  of  money  in  the  West  by  Eastern 
capitalists  that  has  brought  the  average  rate  of  interest 
there  down  to  not  more  than  eight  per  cent. 

Certainly  we  would  not  be  understood  as  asserting  either 
that  the  particular  development  of  the  mortgage  business 
iiere  mentioned  is  the  sole — perhaps  it  is  not  even  the  chief 
— cause  of  the  easier  rates  for  money  in  the  West;  or  that 
there  are  not  still  numerous  and  large  districts  where  lend  - 
ers  can  ask  and  obtain  one  per  cent  a  month  or  more,  on 
as  good  security  as  there  is  in  such  communities.  All 
developments  and  improvements  contribute  to  the  reduc- 
tion of  interest  rates.  But  the  fact  remains  that  through  the 
agency  of  mortgage  companies,  and  by  the  action  of  inde- 
pendent mortgage  brokers,  many  million  dollars,  tens  of 
millions,  of  ready  money  have  been  put  into  active  use  in 
the  West  and  Southwest;  and  the  competition  is  now 
sufficient  to  enable  any  farmer,  in  any  State  which  protects 
lenders,  to  raise  money  by  mortgage  of  his  property,  at  a 
rate  which  is  not  oppressive.  Moreover,  since  the  way 
has  been  pointed  out,  it  may  be  anticipated  with  great 
confidence  that  further  competition  will  reduce  that  rate 
still  further,  and  this  change  will  carry  with  it  a  reduction 
of  the  mercantile  and  banking  rates. 
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THE   FRENCH  ELECTIONS. 

Not  in  many  yeai-s  has  so  much  interest  been  centred 
upon  the  rarliamentary  elections  in  France.  There  were 
many  reasons  for  anxiety.  Tliere  was  discontent  through- 
out the  country,  that  worst  kind  of  discontent  which  comes 
of  want.  There  was  division  of  sentiment  among  the 
more  intelligent  classes  as  to  the  wisdom  of  the  home  and 
foreign  policy  of  the  men  in  power.  A  new  electoral  law 
had  come  into  operation ;  and  it  was  known  that  the  main 
purpose  of  that  law  was  to  strengthen  the  republic,  as 
against  both  monarchy  and  imperialism.  It  was  no  secret 
that  all  the  parties  were  putting  forth  their  strength,  and 
that  while  the  conservatives  were  not  without  hope,  the 
radicals  were  confident  of  victory.  The  result  of  the 
election  held  on  Sunday,  October  4,  which  showed  so  large 
an  increase  of  conservative  energy,  and  which  promised  a 
complete  conservative  victory,  was  thus  somewhat  of  a 
surprise  to  all  parties.  If  the  supplementary  elections 
should  be  equally  pronounced,  the  conservatives,  if  they 
had  not  a  clear  majority  in  the  Chamber,  would  have,  at 
least,  such  commanding  strength  as  to  be  able  to  shape 
the  government  at  will. 

Under  such  circumstances  it  was  not  at  all  wonderful 
that,  during  the  interval,  there  should  have  been  a  good 
deal  of  wild  talk.  The  extreme  radicals,  if  tliey  did  not 
see  the  empire,  saw  the  monarchy,  in  the  near  future  ; 
and  hence  there  was  no  end  to  the  abuse  to  which  the 
Orleanist  Princes  were  subjected.  It  was  time,  the  public 
was  told,  that  they  should  be  driven  from  the  country,  and 
the  more  effectually  to  destroy  their  power,  and  to  make 
them  harmless  for  the  futuie,  that  their  estates  should  be 
confiscated.  The  supplementary  elections  have  since  taken 
place;  and  from  some  cause  or  other,  probably  in  part  from 
the  greater  energy  put  forth  by  the  radicals,  and  probably 
also  from  a  wise  restraint  exercised  by  the  conservative 
leaders,  the  conservative  strength  at  the  ballot  box  was 
less  pronounced  than  it  was  on  the  first  day's  election. 
The  excitement  in  France  has  in  consequence  very  con- 
siderably abated  ;  and  anything  in  the  shape  of  a  violent 
change  of  government  is  no  longer  to  be  feared.  Accord- 
ing to  our  latest  news  the  opinion  prevails  in  France  that 
no  sweeping  change  of  ministry  will  result,  although  it  is 
at  the  same  time  noted  that  the  Minister  of  Agriculture 
and  the  Minister  of  Commerce  have  both  failed  of  re-elec- 
tion and  have  both  been  relieved  of  oflBce. 

Looked  at  from  any  point  of  view,  the  unusual  demon, 
stration  made  by  the  conservatives  is  deeply  suggestive  ; 
and  it  is  undeniable  that  upon  the  policy  of  the  near 
future  their  influence  will  make  itself  felt.  As  the 
Chamber  now  stands,  there  are  200  conservatives  and 
384  republicans  or  radicals.  Of  these  republicans  there 
are  a  large  number  known  as  opportunists  ;  so  many, 
indeed,  that  if  the  line  were  drawn  between  them  and  the 
more  radical  section  of  the  republican  host,  the  conserva- 
tives would  be  much  the  strongest  of  the  three  sections  of 
the  House.  In  critical  emergencies  the  question  will  be 
as  to  the  vote  of  the  opportunists.  They  hold  the  balance 
of  power ;  and  as  they  shall  lean  to  the  conservatives 
or  lean  to  the  radicals,  so  will  the  victory  be  decided 
"With  such  a  House,  it  is  reasonable  to  conclude,  radical 
measures  are  not  likely  to  find  such  favor  as  has  been 
extended  to  them  for  the  last  seven  years.  And  the 
question,  which  will  begin  to  be  of  commanding  interest 
so  soon  as  the  Chambers  meet,  will  be  as  to  whether  the 
tide  of  feeling  is  in  favor  of  a  conservative  or  in  favor  of 
a  radical  policy. 

Although  in  such  a  country  as  France  it  is  especially 
diflScult  to   forecast   the   future   with   any   degree  of  cer- 


tainty, we  are  not  wholly  in  the  dark  aa  to  the 
which  have  brought  about  the  change  so  far,  and,  there- 
fore, not  wholly  in  ignorance  aa  to  the  motivee  of  French 
conservatives.  It  is  not  easy  for  any  party  under  the 
heat  of  election  excitement  wholly  to  conceal  their  motiree 
or  their  purposes.  There  are  grievances  to  be  redreeeed 
or  there  is  a  point  of  progress — some  fixed  purpoie — to 
be  accomplished,  all  of  which  become  favorite  r&ll]rlng 
cries.  Now  it  is  noteworthy  that  throughout  the  election 
contests,  while  much  has  been  said  pro  and  e(tn  in  regard 
to  the  Church  and  the  Concordat,  in  regard  to  the  Tonqnin 
aSair,  in  regard  to  Madagascar,  in  regard  to  the  gen- 
eral colonial  policy  of  the  Government,  and  in  regard  also 
to  the  condition  of  trade  and  industry,  nothing  haa 
been  said  about  the  restoration  of  either  monarchy  or 
empire.  It  is  reasonable,  we  think,  to  conclude  that  the 
French  people  know  their  own  affairs  better  than  oat- 
siders  ;  and  it  is  hardly  necessary  to  credit  them  with 
deep  and  secret  designs  beyond  what  is  common  with  their 
neighbors.  It  goes  for  something  in  oar  judgment  that 
during  this  exciting  election  contest  they  have  uttered 
nothing  which  can  by  any  fair  means  be  interpreted  as 
signifying  dissatisfaction  with  the  republic  as  such  or  a 
preference  for  either  monarchy  or  the  empire. 

On  the  other  hand  it  is  well  known  that  there  are 
many  French  people  sincerely  attached  to  the  Church  of 
Rome.  Disestablishment  in  any  shape,  they  consider,  would 
be  ruinous  to  the  Church.  Very  likely  they  are  wrong  in 
this  particular,  and  that  the  church  would  gain  rather 
than  lose  by  its  severance  from  the  State.  It  matters  not 
what  the  truth  may  be.  It  is  enough  if  that  be  their 
opinion ;  and  that  such  is  the  opinion  of  a  large  section  of 
good  people  in  France,  especially  of  good  women,  we  are 
not  permitted  to  doubt.  These  people  have  said  through 
the  ballot-box  to  the  men  who  rule  France, 
"  Ydu  must  leave  the  Church  alone.''  There  is  also  a 
large  body  of  Frenchmen  who  are  of  opinion  that  France 
has  enough  of  territory;  that  she  has  enough  to  do  at 
home  in  Europe  without  wasting  money  and  without  shed- 
ding the  blood  of  their  young  men  in  far-off  Tonquin,  and 
far-off  Madagascar;  and  these  people  have  spoken  through 
the  ballot-box  and  said  to  the  men  who  rule  France,  "At- 
tend to  our  domestic  affairs;  save  our  money;  spare  our 
sons,  and  leave  Quixotic  enterprises  alone."  These  are  the 
voices  which  seem  to  us  to  be  making  themselves  heard 
through  the  elections ;  and  if  French  statesmen  heed  these 
voices,  the  republic  may  be  safer  and  stronger  than  ever. 

But  if  there  should  be  no  change  of  policy  in  the  gov- 
ernment in  these  particulars,  is  it  not  reasonable  to  antici- 
pate that  the  conservative  element  will  become  stronger  ? 
For  if  France  is  to  remain  a  republic,  popular  not  arbi- 
trary rule  must  prevail;  and  to  us  it  is  a  hopeful  sign — 
an  evidence  of  greater  stability — that  the  people  are  learn- 
ing to  express  opposition  through  the  ballot-box  and  not 
through  revolution.  It  will  not  be  long  until  the  Assembly 
shall  be  called  upon  to  fill  again  the  presidential  chair. 
President  Grevy's  term  expires  on  January  30,  1886,  and 
the  temper  of  the  Chamber  as  well  as  the  temper  of  the 
country  will  be  seen  in  the  choice  of  his  successor. 


New  To)rk  &  New  England.— At  Hartford,  Conn.,  Oct.  2«, 
the  sales  of  Series  B  of  the  New  England  Car  Trust  rolling 
stock  occurred  in  the  United  States  Court  room.  Ten  locomo- 
tives were  sold  for  |55,250;  18  passenger  coaches  for  $56,000, 
and  370  gondola  cars  for  $101,750,  making  a  total  of  $313,000. 
The  purchase  at  first  was  for  the  Trustees,  as  in  Series  A,  but 
when  310  gondola  cars,  7  locomotives,  and  1  passenger  coach 
had  been  bid  oflf  for  a  total  of  $98,400,  the  remaining  pur- 
chases were  made  for  Henry  L.  Leach,  of  Boston,  trustee. 
The  sale  to  him  was  $114,600.  The  sale  yielded  about  90  per 
cent  of  the  appraisal. 


464 


THE  CHRONICLK 


[Vol.  XLI. 


BATES  OP  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHANeS  AT  LONDON-  Oct.  8. 


On- 


AmBterdam 
AmstordHUi 
HsmbuTK.. 

Berlin 

Frankfort. . 

Vienna 

Trieste  ...  . 
Antwerp .. 
Bt.  Petersb'g 

Paris 

Paris 

G«I10» 

Madrid 

Cadiz 

Usbon 

Alexandria 
Constant'plc 
Bombay  — 

Calcutta. 

New  York... 
HonK  Kong. 
ehanKbal 


Time. 


3  luog. 
SUort. 
3  moB. 


SUort. 
3  ni08. 


Deai'd 
iJOdaye 


Sate. 


123>4  •12-3% 

1211s  •12-2»s 

20o3  O20-55 

2052  »2065 


l2-72i2'<»12-77ii 
12'72is  a  12-7712 
25-4.T     a25'50 

23 14  923 

2.5-183»®25-2fii4 

25-3tii4  a  25-4114 

25*65    «25-70 

45%a45ia 

4S!^a>45ia 

511316951% 


KXaHANOH  ON  LONDON. 


Latetl 
Date. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Time. 


Is.  66i«d. 
Is.  65]ed. 


loot. 

8 

,Oct. 

8 

Oct. 

V 

Oct. 

9 

Oct. 

9 

Oct. 

8 

Oct. 

8 

Oct. 

8 

Oct. 

8 

Oct. 

8 

Oct. 

8 

Oct. 

9 

OC. 

9 

Oct. 

9 

Oct. 

9 

Oct. 

9 

abort. 
Short. 


3mo8. 
Short. 


Short. 
3iuos. 


Pel.  t'rs 

30 days 
4mos. 


Bate. 


12-03 

20-37 
20-37 
20-37 
1-2-G6 


25-25ia 

2319,2 

25-23 


46-30 


109-56 
l8.  e^ajd. 

Is.  6332d. 

4-8314 
3s.  5%d. 
4s.  858<1. 


about  with  the  employment  oflfeiing  as  small  as  at  present  it 
is  hard  to  conceive. 
The  rates  for  money  have  been  as  foUo-ws  : 


tofulon 


Sept.  4 
"  11 
"  18 
"     25 

Oct.     2 


IFrom  oar  own  correspondent.] 

London.  Saturday,  October  10, 1885. 
The  war  cloud  which  has  been  overhanging  the  Eastern 
horizon  for  some  days,  remains  undispersed,  and  there  is  still 
a  chance  of  further  troubles,  although  the  probabilities  of  a 
pacific  settlement  of  the  disputes  are  considered  to  be  much 
better  than  they  were.  The  uncertainty,  however,  in  which 
the  whole  question  is  involved  naturally  has  a  tendency  to 
increase  that  caution  which  has  been  so  long  the  characteristic 
of  all  trading  operations. 

Nothing  special  lias  occurred  in  commercial  circles  during 
the  week.  The  Board  of  Trade  returns  for  September  and  the 
three  quarters  are  not  satisfactory  reading.  The  shrinkage 
has  made  additional  progress,  and  there  is  no  sign  of  that 
returning  spirit  of  enterprise  which  has  of  late  been  so  general 
a  topic  of  conversation.  No  doubt  political  events  have  had 
something  to  do  with  checking  the  expansion  of  business,  but 
it  will  be  rather  dispiriting  if  by  the  close  of  the  current 
year  we  have  not  some  more  tangible  evidence  of  reviving 
trade  than  is  contained  in  current  reports.  For  some  time 
past  the  changes  in  conditions  have  been  so  very  slight  as  to 
be  all  but  imperceptible,  and  the  healthier  tendency  reported 
is  possibly  based  in  no  small  degree  on  the  more  hopeful 
anticipations  which  have  sprung  up  with  the  increase  of 
inquiries  and  the  placing  of  some  few  orders  in  the  hardware 
districts.  When  things  come  to  the  worst  they  must  mend,  is 
an  old  adage  which  finds  not  a  few  supporters.  Business  has 
been  bad  enough  for  a  long  period,  and  it  is  but  natual  that 
the  most  should  be  made  of  any  symptoms  of  amendment. 
But  before  hopeful  anticipations  can  be  consolidated  into  sound 
business  we  must  witness  some  change  in  the  money  market. 
The  number  of  bills  must  increase  and  there  must  be  an 
alosorption  or  at  least  a  reduction  of  those  plethoric  balances 
which  tell  only  too  true  a  tale  of  commercial  stagnation.  Up 
to  the  present  the  signs  of  an  improving  trade  may  be  abund- 
ant, but  they  have  not  borne  much  fruit  as  yet. 

Increased  ease  has  ruled  in  the  money  market.  Balances 
have  been  further  swollen  by  the  distribution  of  the  dividend 
money,  and  quotations  have  fallen  away  in  consequence,  not- 
withstanding that  the  Bank  of  England  weekly  return 
«hows  a  distinct  loss  of  strength.  The  reserve  has  been  re- 
duced by  £752, 100,  the  total  now  being  £11,705,498,  or,  roughly, 
one  and  a  quarter  million  more  than  last  year.  Of  this  loss 
£443,525  was  on  account  of  diminished  bullion,  nearly  the 
•whole  having  gone  into  general  circulation  and  £308,775 
because  of  increased  note  circulation.  The  payment  of  the 
dividends  has  possibly  had  a  deal  to  do  with  this  distribution 
of  resources,  but  it  is  clear  that  the  reserve  has  now  been 
reduced  to  such  a  level  that  it  will  not  bear  trenching  upon 
much  further.  Coin  will  have  to  go  to  Scotland  in  connection 
•with  the  term  payments,  and  although  it  will  soon  be  returned 
its  temporary  abstraction  will  tell  upon  the  position  of  the 
Bank  of  England.  This  week  a  year  ago  the  rate  was  advanced 
from  2  to  3  per  cent,  and  if  the  Bank  be  drawn  upon  the  next 
week  or  two  as  it  has  been  during  the  fortnight  just  concluded, 
a  repetition  of  the  movement  will  be  necessary.  But  the 
difficulty  is  to  get  the  open  market  to  follow  the  lead  of  the 
Bank,  and  that  can  only  be  done  by  the  value  of  money 
being  really  enhanced.     How  such  a  result  is  to  be  brought 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers  • 
Clearing  House  return,  compared  with  the  three  pre-^rious 
years : 


1885. 
Olronlatlon  .excluding         * 

7day  &  other  bills..  25,509,430 

Public  deposits 5,623,110 

Other  deposits 29,666,908 

Govemm't  securities.   19,114,642 

Other  securities 22,278,651 

Res'veofnotes&coln  11,705,498 
Coin   and   bullion  In 

both  departments..   21,464,928 
Proport'n  of  reserve 

toUabUities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price 
Mid.  Upland  cotton.. 
No.  40  mule  twist 


1884. 

a. 

26,251,750 
5.712,953 
25,960,318 
15.509,998 
23,545,566 
10,473,078 


1883. 

* 
26.336,325 
4,134.9!i3 
25,616,763 
14,179,0US 
20,769,395 
12,677,100 


1882. 

A 
26,951,525 

4,597,765 
25.8S3.184 
13,981,057 
24,402,006 

9,992,493 


20,974,828    23,203,425    21,194,018 

32^8  p.  0.        42»4  p.  0.        3513  p.  0. 
3  p.  0.  3  p.  0.  o  P-  o- 

101  loiSia  lOl^s 

32s.  4d.  40e.  2d.  39s.  60. 

5B,8d.  Silled.  eifld. 

fisgd.  S^id.  lOHd. 

Clearrng-HSuseret'n:  107,292,000  102,292,000  102,741.000  102,673,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  w«eh3 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market : 

Gold  has  been  in  strong  demand  for  the  Continent,  for  wlilch  quarter 
all  arrivals  of  bars  and  foreign  coin  have  been  taken,  and,  m  addition, 
wlthdra\\'als  from  the  Bank,  to  tl>e  extent  of  £227,000  hiive  taken 
place.  The  Bauk  has  also  received  £259,0(0,  in  sovereign:*.  Tlie  Nilehaa 
brouiiht  £16,000  from  the  West  Indies,  tliePotosi  liaa  brought  £108,000 
from  Australia,  the  Magellau  has  brought  £16,000  from  Chili,  the 
Paramatta  £9,000  Irom  the  East,  the  Tamar  £49,000  frirtn  River 
Plate,  the  Ha-warden  Oastle  has  brought  £108,000  from  the  Cape, 
tue  Leibnitz  has  brought  £34.000  from  South  America.  Total,  £340,000. 
The  MaBkelyne  has  taken  £50,000,  in  sovereigns  to  the  River  Plate. 

Silver  has  fallen,  in  sympathy  with  the  Indian  Exchanges,  from  our 
nuotationof  47  »i,d.  of  last  week,  aud  though  at  the  lieginulng  of  the 
week,  a  considerable  arrival  was  placed  »t  47isd.,  the  price  after  the 
allotmentof  Council  bills  yesterday,  at  Is.  eii;,2d.,  hashad  a  fresh  relapse, 
and  we  now  quote  47i4d.  per  oz.  standard.  We  have  received  during 
the-KCek  £28,000  from  the  -West  Indies.  £25,0tO  from  New  ^ork. 
£55  000  from  Chill,  £17.000  fiotu  River  Plate.  Total,  £125,000.  Tha 
P.  <fe  O.  steamers  have  taken  £53,000  to  India. 

Mexican  Dollars— The  ponion  of  the  «70,000  brought  liy  the  NUe, 
from  West  Indies,  which  had  not  sold  for  arrival,  realized  47  Hiad.  per 
oz. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Oct.  8. 

Oct.  I. 

SILVBB. 
London  Standard. 

Oct  8. 

d. 

47!4 

47« 
so  15-ia 

Oet.l. 

Bar  gold.  Sue. .    ox. 
Bar  gold,  oontaln'g. 
80  dwts.  sllver.oz. 
Span,  doubloons. OS. 
8.Am.doubloons.oi. 

•.       A. 

77    9« 

77  11)4 

77     9M 
77  IIX 

Barallver oi. 

Bar  Bllver.contaln- 
Ing  &  grs.  gold. .01. 

Cake  illver oi- 

Mexican  dots... 01. 

d. 

47  9-l» 

47  15-19 
51  5-10 

Tenders  have  been  received  by  the  Bank  of  England  for 
£5,500,000  New  South  Wales  3^4  per  cent  stock.  The  appli- 
cations amounted  to  £12,380,700,  at  prices  varying  from  £95 
12s.  to  £91  (the  minimum).  Tenders  at  £91  lis.  6d  received 
about  26  per  cent  of  the  amount  applied  for,  those  above 
that  price  being  allotted  in  full.  The  average  price  obtained 
for  the  stock  was  £91  13s.  5d.  per  cent.  At  this  time  last 
year  a  similar  issue  was  efifected,  the  minimum  being  then 
92  per  cent.  Tenders  ranged  as  high  as  £98,  and  the  average 
price  obtained  was  £93  ISs,  6d.  per  cent.  As  monetary  con- 
ditions are  more  favorable  just  now  than  they  were  a  year 
ago,  it  follows  that  New  South  Wales  credit  has  rather  suffered 
from  the  frequency  of  recent  borrowings. 

The  tenders  for  the  Bahamas  4^4  per  cent  debenture  loan 
or  £35,000  reached  a  total  of  £74,100,  at  prices  varying  from 


OcTOiiER  24,  188B.J 


THE  CHRONICLE. 


465 


101  to  08  (tho  minitnutn).  Tenders  at  £98  Ss.  Od.  will  rt-ceire 
about  68  per  cent  of  the  amount  applied  for,  those  above  that 
prii'o  being  allotte<l  in  full.  The  average  price  obtained  wiut 
A'UD  lOs.  Rd.  i)er  cent. 

The  returns  of  the  Cleveland  Ironmasters'  Association  for 
Hei)tiMnber  Hhow  that  the  total  nmkouf  pig  iron  for  the  month 
was  203,152  tons,  or  4,500  tons  less  tlian  in  August.  The  totiil 
stock  at  the  close  of  September  was  429,437  tons— a  decrease 
on  the  niontli  of  781  tons.  The  foreign  shipments  from  tliu 
port  of  Jliddlesborough  during  tlio  month  were  ;J0,102  tons, 
l>eing  about  10,000  tons  less  tlian  last  year,  and  a  decrease 
from  August  of  1,803  tons.  The  coastwise  shipments  were 
40,072  tons,  or  11,439  tons  more  than  last  year,  and  an  increase 
upon  August  of  8,04(!  tons.  In  the  aggregate  shipments  tlie 
gain  in  September  over  August  was  0,084  tons. 

The  English  Association    of    American  Bond   and    Share 

Holders  has  issued  a  circular  to  the  members  of  the  Stock 

Kzcliange  witli  the  object  of  inducing  them  to  adopt  a  system 

of  registration  for  American  railroad  shares.     They  maintain 

that  the  scheme  would  unite  and  proportionately  strengthen 

the  English   votes  ;   tliat  it  would  put  a  check  upon  fraud  by 

verifying  the  registers  ;  that  the  collection  of  dividends  would 

be  simplified,  and  that  risks  of  loss  of  the  share  certificates  on 

settling  days  would   Imj  averted.     Tlie  committee  propose  to 

issue  certificates  in  exchange  for  the  shares  deposited  by  them, 

charging  ild.   per  share  for  registration.     The  general  opinion 

seems  to  be  that  the  committee  is  not  sufficiently  strong,  and 

that  it  will  reipiire  to  be  backed  by  one  of  the  chief  London 

banks  to  ensure  the  success  of  its  movement. 

The  Board  of  Trade   Returns  for  September  and  the  nine 

months  do  not,   as  already  stated,   show  any  signs    of    an 

improvement  in  trade;  on  the  contrary  the  shrinkage  has  made 

further  progress.     In  the  exports  for  Septemljer  there  has  been 

a  loss  of  £1,881,381,  making  the  aggregate  deficiency  since  the 

beginning  of  the  year  £16,380,866.     In  the  imports  the  falling 

off  for  the  month  was  £3,285,810. 

The  imports  into  and  exports  from  the  United  Kingdom 

during  September  and  the  nine  months  were: 

^Erporta  liritish  <<•  ^Erpnrls  Forrign  a 

. — Total  Imports. — ,     Iris/i  I'roilucis,  itc.~.    Colonial  Mer'tlse.- 

Sepiember.  9  Months.  September.  9  Months,  dejilemtier.  D  Months. 

ii                  £                   £                  £  £                  £ 

.  SS,3'i7.-<«5    810.3BJ.159      20.495.491    179,lie5.0W  0,482.000      47  mi  000 

.  :t;i.g4H,r,»<i    2ttl.949,51'4      2().5(J5,915     176,96«,0»7  B.36«.(lh«      4N!i9s'wi2 

.  «;'.1I«3,7HS    a^J.lWJ.aJl      1S.621.864    180.ii8tl.231  5,08fl.0S2      4a.314.K» 

The  followmg  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

1883. 

Cwtt. 

2l>9.610 

8.118.358 

621,383 

11,348,876 


1888 
18S4 

1885 


Cotton. 
From  United  States— September. 
9  montbs.. 

A 11  count  ries— September 

9  months 

Wheal. 
UniteU  Slates— Atl.  ports— Sept.     ].61.<?.730 

9  iiioiitln 10,819.I2ii 

Paeitlc  porte— September 45S,436 

9  months 10,595,705 

All  countries— September 6,324,190 

9  uiontliB 49,920,273 

Flour. 

United  gtate8-83ptember 694,536 

9  montlis 8.484,956 

All  countries— September 1,053,247 

Dmoutbs 12.245.412 


1884. 

Ctrts, 

252,282 

7,043,720 

445,136 

10,731,304 

2,373,082 

11,914.167 

545,817 

7,474,067 

7,036.219 

37,690,147 


936,351 

7,691,228 

1,450.670 

11,361,374 

KXPORTS  TO   UNITED  STATES. 

1883.  1884. 

Tards.  Yards. 

Cotton  piece  goods— September..     3,128,100  3,821.800 

9  months 49,204,100  44,175,900 

liiuen  piece  goods— September...      6.032,900  ."i. 710. 000 

9  months 58,814,300  57,099,200 

Woolen  fabrlc8—.Septt.'mber 389,200  40:!, 300 

9  months 4.266,000  4,375,300 

Worstedfabrics- Scp'''»'ber  ..  ..      2,997,400  2.628.300 

9  njonths 25,963,800  28.941,100 


1885. 

Cmts. 

167,080 

5,991.854 

210.834 

8,527,072 

1.081.546 

9,175.574 

87.1,816 

12.697,811 
6,318,23;-! 

48,279,289 

589.356 

9,369,885 

929,892 

12,344,117 

1885. 

Yards. 

2,719.100 

3!»,812,S()o 

0,902.. ""lOo 

54,7o5,6oo 

448,500 

3,73  t,30o 

3,184,900 

26,086,700 


The  movements  in  the  precious  metals  have  been  as  follows: 


Import.^  In  Sept . 
'^"     "  nonlh.t. 


Do    9  m.i 
Azportxtn  .  .  ,- 
Do    9  month 


Bxport"  tn  Sei>t 

iths.... 


SILVKR. 

Importt  In  Sept  .. 

Do    9  niontli?*... 
Szports  In  "er't. . . 

Do    9  mohtliH.... 


To  am  from  all  Countries. 


1883. 


1884. 


less. 


S7H.741       344,742       751,701 
0,4as,4«9    0.0M'<,908'  8.301.383 


4.4011.895    8,941,287 


2037is«<l 
7,121,465 


SI3.BS1  7I4.47S  577.451 

6.«:«,142  7.2S,S.703  T,19,<,6«1 

m-j.mn  i,s44.5i4  7«5,wik 

(l,-.s.S,!WI  7.u3l,4.iH  7,»8.i,974 


To  and  from  OnUed  StaUs. 
1885. 


1888. 


£ 


4.9S2 

1.5K0 

461,365 


824.42S 
2,088,733 

"■isjao 


1884. 


£ 

270 

6,064.5»<S 

3H.425 

9S4,7fil 


a.17..W4 


£ 

3.53S 
898.031 
188.500 
170,860 


137.41M 


1,922,179    2.a«;U31 
"s.'l52i      ""sii 


The  grain  trade  is  firm  but  is  not  active.  Wheat  has  been 
held  for  more  money,  and  in  some  cases  an  advance  of  Is.  per 
quarter  has  been  obtained.  From  the  statistics  just  pub- 
lished, it  appears  that  the  unwieldy  stocks  of  flour  in  London 
which  had  weighed  so  heavily  upon  the  market  have  been 
very  defidedly  reduced.  On  the  Ist  inst.  the  supply  was 
288,800  sacks,  or  nearly  30,000  sacks  more  than  at  the  corres- 
ponding date  of  last  year,  but  compared  with  the  first  of 


July  there  haa  been  a  decline  of  over  100,000  Mictw.  Thin  will 
naturally  bring  the  wheat  market  into  a  •ounder  •. 

and  the  more  so  because  American  shipments  com  ,'x 

comparatively  moderate  scale.  The  stock  of  wheat  in  I.,ondon 
is  alwut  01,500  quarters  more  than  last  year,  notwltbstanding 
that  the  imporUtions  during  the  flnt  five  weeks  of  the  SMSon 
have  been  nearly  1,000,000  cwts.  below  last  year's  •■-•"'  ■  '-it 
the  supply  is  not  excessive  for  the  time  of  year,  b<  : 

quarters.  Farmers  are  not  sending  forward  their  pi.  iii<  <•  nt 
all  freely.  Their  retii«noe  has  indeed  increased  pari  passu 
with  the  ultimate  chance  of  obtaining  a  more  remunerative 
return.  The  improvement  reported  from  New  York,  and  the 
slow  progress  made  with  the  expancion  of  the  American 
visible  supply,  are  not  without  effect  upon  our  market,  which 
is  certainly  gradually  assuming  a  stronger  position.  Tho 
following  shows  the  stocks  of  some  of  the  leading  articles  in 
London  on  Oct.  Ist  compared  with  the  same  time  in  1884: 


188-1. 
536,702 

96,318 
4u3.6.)2 

68.070 

325.8SO 

3,060 


,„,      .  1885. 

S '"!'»* qr».  602,822 

g'^rloy 130,2.'54 

?»'« 424.070 

Midze -........-.,,,,.....,. 45  727 

•''""r J..."'.'.'.'.'.ik8.'356,'('32 

Hoor bbis,       1,246 

The  following  return  shows  the  extent  of  the  imports  of 

oereal  produce  into  the  United   Kingdom  during  the  first 

five  weeks  of  the  season: 

mPORTS. 

1885. 

Wheat cwt.  6.875.40O 

Barley 1.572,969 

OaW 1,3^5.712 

Peas 167,312 

Beans 448,244 

Indian  00m 2.466,998 

Flour 1,073.071 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885.  1884.  1883.  18OT. 

Imports  of  wheat,  cwt.  6.875,460      7,814,962      7,697.248      9,808,788 

Imports  of  flour 1,07.<,071       1.627,690       1.292,903       1.389,710 

Sales  of  bome-grovrn..  4,422,624      5.05i,627      4.810,850      3,982.600 

Total 12,371,135    14,493,279     13,831,001     15,181,093 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  five  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1884. 

1883. 

1883. 

7,814,962 

7,697.248 

9,808,788 

2,216,802 

1..5T5..'.88 

672,176 

1,261,32.5 

1,136,377 

1,499,493 

115,593 

6:i,659 

76,704 

351,474 

3«2,S5-> 

11.5,137 

2,409,718 

3.367.172 

1.674,062 

1,627,690 

1,292,903 

1.389,710 

1885. 


Sales. 


Wheat,  qrg. 

Barley 

Oats 


308.331 

145,824 

41,657 


Av'ge 
Price 


s.  d. 
3t  1 
31  1 
19    4 


18S4. 


Sale*. 


Av'ge 
Price 


s.  d. 
379,338  33  6 
227.202  32     1 


1883. 


SOU,,      j^ 


335.119 
145.963 


*.   d. 

41    3 
33    4 


54,176U9    5;       92,441120    5 


Converting  quarters  of  wheat  into  cwts.,  the  totals  tor  the 
whole  kingdom  are  estimated  as  follows: 


1885. 
4,422.624 


1884. 
5.053,6J7 


1883. 
4,840,830 


Wheat cwt. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom : 

Al  present.  Last  week.  Last  year.             1883. 

Wheat qrs.  1,160.000  1,205.000  1,531,000  1,816.000 

FIour,e<iualtoqr8     133,000  119.000  ISS.OOO             172.00O 

Maize qrs.      309,000  282,000  107,000             314.000 

EaxIIsh    Financial    iTIarketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  8k.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  33: 


London. 


Stiver,  per  01 ..<t. 

Oonsols  for  money 

Oonsols  for  aooonnt 

Pr'oh  rentes  (In  Paris)  fr 

U.  8.  4'i8  of  1891 

D.  8.  4b  of  1907 

Canadian  Paoltto 

Chto.  Mil.  A  St,  Paul.... 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  A  Readiiu 
Vew  York  Central 


Sat. 


Mon. 


47»i« 
10014 
10014 
79-40 
11579 
126^ 

4738 

87 

21i« 
138  "a 

S4»a 

9 

103-3 


479,« 

1007,g 

1007,, 
8020 
116 
127 

47 

87»i 

2^% 
138  >4 

54:^ 

9'« 

105  »8 


Tues. 


Wed.     Thurs.      Fri. 


471>,g 

479,, 

lOOSs 

1005,8 

100  :^ 

1005,, 

80  26 

80'32is 

116 

116 

127 

127 

47  >« 

4714 

8788 

88^ 

22<>g 

22'\ 

138  >« 

139 

5.Sk 

56H 

lO's 

I2°g 

106>9 

107>fl 

1007,a 
100", « 
8U-37>« 
116 
127 
48 '4 
S7''8 

139 
56''8 
13 
I10d<% 


47 1« 
100  :^ 
100% 


116 
127 

48 

861* 

217« 
138  >« 

56>« 

im 

1057« 


®ofmmct:ciaI  anft  pUsccUaweuttS  ^ews 

IifPORTS  AND  EispoRTS  FOR  THB  Wkek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandiae. 
The  total  imports  were  $7,939,8d8,  against  |il.4->l,7:;i>  the  pn- 
ceding  week  and  $6,35i),990  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  20  amounted  to  |6, 138,055,  agmiat 
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$6,475,079  last  week  and  $6,605,891  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  15  and  for  the  week  ending  (for  general 
merchandise)  Oct.  16 ;  also  totals  since  the  beginning  of  the 
fint  week  in  January: 

rOKBIOR  IKPOBTS  AT  VBW  TORK. 


Tor  Week. 

Dry  Goods 

Gen'lmer'dlae.. 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'lmer'dise.. 

Total  42  weeks. 


1882. 


$2,222,620 
7,966,147 


$10,188,767 


$112,351,114 
297,733,911 


1883. 


$1,832,617 
8,019,925 


$410,085,085 


$9,882,572 

$103,595,868 
268,317,706 


$371,913,571 


1884. 


$2,010,3  04 
5,996,906 


$3,007,013 

$98,121,007 
250,527,382 


$318,948,389 


1885. 


$1,918,537 
6,021,301 


$7,939,888 

$33,709,643 
227.454,861 


311,164.501 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  20,  1885,  and  from  January  1  to  date: 

eXPOBTg  FBOM  NEW  TOBE  FOB  IHB  WSBE 


1882. 


1883. 


$8,086,939       $7,101,311 
268,261,330    281,911.681 


Fertile  week... 
Prev.  reported.. 

Total  42  weeks.  $276,348,269:$289,012,992 


1884. 


i86,103.332 
253,540,294 


$259,943,626 


1885. 


$6,138,055 
259,505,840 

$265,613,895 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oit.  17,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPOBTg  Am)  IMPOBTS  OP  8PB0IB  AT  NEW  TOBK. 


Sold. 


Great  Britatn 

France 

Gtennany 

West  Indies 

Uexloo 

Boath  America 

All  other  oountrles . 

Tstal  1885 

Total  1884 

Total  1883 

Bilver. 

Great  Britain 

France... ., 

Germany 

West  Indies , 

Mexioo 

Bouth  America 

A.11  other  ooantrlee 

Total  1885 

Total  1884.... 
Total  1883 


Export*. 


Week. 


$780 


$217,500 

19,642 

340 


747 


$238,229 
192,079 
522,919 


SinceJan.l. 


$303,660 
10,591 
64,461 

5,530,859 


249.352 
334,397 


86,493.320 

37,923,024 

412,013 


$11,605,695 
583,903 
140,818 
238,155 


12,331 
685,026 


*13,265,928 
11,197.892 
12,453,019 


ImporU. 


Week.      SineeJan.l. 


$. 


17,912 
43;646 


$60,952 

1,538,889 

218,621 


6,174 
12,096 
17.604 

1,024 


$36,898 

72.626 

270,639 


$426,123 
1,811,150 
4,4'.;5.068 
1,207.091 

31,463 
694.622 

71,017 


$8,666,539 

15,123,303 

8,911,856 


$27,904 
19,569 


463,122 

344,559 

706,454 

9,0i6 


$1,575,634 
3.033.551 
4,718,241 


Of  the  above  imports  for  the  week  in  1885,  $23,810  were 
American  gold  and  $3,569  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  iigures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TOKK. 


MonOu. 


Jmnarr..., 
Febroary  .. 

March 

April 

May , 

June 

Jnly 

Aagost 

September. 

Total... 


1885. 


Dry 
QoodB. 


10.808,800 
10,214,498 
10,385,689 
6.262.984 
B,245.22S 
6,271.511 
8.72I.58S 
10.291,609 
11,170.773 


General 
Merchan- 
dise. 


17.648.208 
18,630  32i 
25.261,039 
25,996,497 
23.856.680 
84,703.187 
24,649.018 
24,698.536 
21.759,629 


79.872,672  206,203,586  285,576,838 


Total. 


28.457.008 
28,845.320 
35,646,728! 
32,259,481! 
28,101,8551 
80,974,6as| 
33,370.601 
34,990,145 
82.930.402 


1884. 


Dry 
Qoods. 


13,698.890 

11.397,824 

11,319.42S 

9,798,203 

5,751,403 

6,310.040 

12,493,763 

]  1,045.261 

12,065,979 


94.683,791 


General 

Merclmn- 

dise. 


26,898.814 
28,175,206 
31,394,061 
25,759,735 
32.718.823 
28.012,098 
25,970.743 
21,102,08S' 
21,676,101 


Total. 


39,997,704 
39,573,030 
42,713.489 
85,557.933 
38,471.226 
34.822,138 
38,173,506 
83,018,189 
83,742,080 


241.215,509i335,899.800 


BXPOBTg  FBOM  NEW  YORK. 


MontJU. 


January 

Fobmary.... 

March 

April 

May 

June 

July 

An^nst 

September . 


Total  MerchanMie. 


18SS. 


82.718.154 
23.71S.4S0 
26,137,314 
26.967.848 
28.341,986 
28,535.036 
26.392.736 
27.116.882 
28.149,209 


''''"»' ^48.07^4.^0  237K41  ROI 


1884. 


28.792,785 
23,536,860 
23,097,998 
23,835.838 
24.063.269 
29.464.029 
31.258.112 
28,057.053 
26.838.557 


CUSTOMS  RECEIPTS. 


Jlonthi. 


January 

February... 

March 

April 

May 

June 

July 

August 

September  . 


Total.. 


At  New  Torh. 


1885. 


10.298,891 

10,456,966 

11,218,071 

9,977.571 

9,919.474 

9,637,821 

11,717,836 

13.242.451 

12.154.709 


98.284.190  inr.7S0,48S 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


Oct.  17. 
"  19. 
"  20. 
"  21. 
"  22. 
"    23. 

Total... 


Receipts. 


$ 
1,178,114  45 
1,652.221  85 
1,490,162  74 
1,375,813  63 
922,916  77 
928,957  63 

7,548,217  12 


Payments. 


801,912  43 
992,834  19 
799.854  28 
1.083,965  13 
715,054  46 
685,223  76 


5,058,891  25 


BalanceB. 


Coin. 


156,928,296  88 
157,671,675  03 
158,292,711  78 
153,710,120  72 
158,909,365  30 
159,218,266  38 


Currency. 


$ 
15,223,022  39 
15.143,981  90 
15.213,253  61 
15,107.723  22 
15,116,310  95 
15,051,173  31 


Cincinnati  New  Orleans  &  Texas  Pacific  Railway  Com- 
pany.— Major  Frank  S.  Bond,  President  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Railway  Company,  says  that 
the  financial  arrangements  which  the  Vicksburg  Shreveport  & 
Pacific  and  New  Orleans  and  Northeastern  Divisions  are  about 
to  make,  with  the  approval  of  the  London  owners  of  the 
system,  if  the  few  Americans  interested  will  consent,  is  that 
prior  lien  bonds  to  the  amount  of  $7,000  per  mile  are  to  be 
issued  by  the  directories  of  the  two  roads  named.  They  are 
to  take  precedence  of  the  first  mortgage  bonds,  and  to  bear 
six  per  cent  interest.  With  the  over  two  million  dollars  thus 
raised  the  roads  are  to  be  put  in  first-class  order,  the  car 
company  trust  notes  are  to  be  taken  up,  the  floating  debt 
extinguished,  and  needed  facilities  obtained  in  New  Orleans. 
The  result.  Major  Bond  confidently  predicts,  will  be  that  the 
roads  within  a  year  will  be  earning  on  the  first  lien  and 
first  mortgage  bonds,  and  in  a  fair  way  to  pay  dividends  on 
stock. 

Portland  &  Ogdensburg.— The  committee  of  the  second 
mortgage  bondholders,  Wilbur  F.  Lunt,  Edward  F.  Noyes  and 
Joseph  S.  Ricker,  report  that  the  receiver's  certificates  now 
amount  to  $250,000,  bearing  5  per  cent  interest;  that  there  is 
a  balance  of  $26,797  due  on  the  "Delton  extension  loan," 
secured  by  pledge  of  $108,000  of  second  mortgage  bonds,  which 
the  receiver  is  authorized  to  pay;  that  part  of  the  cars  and 
locomotives  are  subject  to  the  liens  of  the  Portland  Company 
and  the  Wason  Company,  to  whom  $27,906  is  owed.  Pay- 
ment of  the  r.rst  mortgage  coupons,  due  July  last  and  January 
next  ($48,000  in  all),  must  be  provided  for,  and  also  coupons 
on  receiver's  certificates.  Additions  to  car  shops  and  engine 
houses  are  necessary,  and  some  bridges  must  be  rebuilt  soon. 
They  believe  $50,000  will  make  it  possible  to  meet  all  claims 
except  receiver's  certificates,  and  $300,000  will  suflice  for  all. 
They  recommend  that  the  first  mortgage  remain  as  it  is,  that 
$300,000  be  raised  by  a  new  mortgage  standing  next  in  rank; 
that  for  the  second  mortgage  bonds  and  the  overdue  interest 
on  them,  amounting  to  $3,873,214,  new  bonds  to  the  amount 
of  $970,000  be  issued,  being  about  25  per  cent  of  the  face  of 
the  old  bonds  and  the  interest,  bearing  no  interest  for  two 
years,  3  per  cent  for  the  next  eight  years,  4  for  the  next  five 
and  five  per  cent  for  the  last  five  years.  They  also  propose  the 
issue  of  $1,500,000  of  preferred  stock,  $760,000  of  which  should 
go  to  the  citv  of  Portland.  This  would  make  the  total  debt 
$2,070,000. 

— Attention  is  called  to  the  notice  of  Messrs.  Henry  S.  Ives 
&  Co.,  offering  Seneca  Falls  &  Waterloo  Railroad  Go's  first 
mortgage  6  per  cent  bonds  due  1934.  This  firm  has  recently 
taken  the  large  banking  rooms  formerly  occupied  by  Morton, 
Bliss  &  Co.,  23  Nassau  Street,  and  have  fitted  them  up  in 
elegant  style.  Their  general  business  card  will  also  be  found 
in  the  advertising  columns  of  the  Chronicle  to-day. 

— The  Denver  &  Rio  Grande  Western  Railway  bondholders 
are  notified  in  our  advertising  columns  that  the  plan  for  the 
adjustment  of  interest  and  assignment  of  coupons  for  mutual 
protection  has  .received  the  assent  of  a  majority  of  the  bond- 
holders, and  they  are  requested  to  execute  the  assignment  and 
to  deposit  their  coupons  and  receive  first  payment  on  and  after 
Oct.  30,  1885,  at  21  Nassau  Street. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares 
212  N.J.  KK.  &  Transptn.  Co.203 
150  Mechanics'  Nat.  Bank..  .155 

30  Peoples'  Bank 155 

1  Clinton  Hall  Association  56 


200  Central  Park  No.  &  East 

Elver  RB.  Co 140i4-143 

25  Sterling  Fire  Ins.  Co 57 

17  Warren  ER.  Co 125ia 

25  Williamsburg    City    Fire 

Ins.  Co 231 

10  Clinton  Fire  Ins.  O J 125 

5  II.  8.  Trust  Co 475i« 

10  Bank  of  the  Republl0-...118ii 
41  Fulion  Nat.  Bank.  N.  Y.IIII4 
1,000 Saundersou  Hydrocar- 
bon Light  &  Heat  Co., $205 
Bonds. 
$500  Decatur  &  East  St.  Louis 

RR.  6s  funded,  due  1907...    80 
$1,750  Dee.  &  East  St.  Louis 
RR.  68  scrip,  int.  from  let 

Sept.  1884,  unpaid SSia 

$15,000  Western  &  Atlantic 

RR.  of  Ga.  10pcrcentbd8.104-ifl 
$5,000  Town  of  Leesburg.Va., 
6  per  cent,  due  1908     is- 
sued to  Leesburg  and  Aldie 

Turnpike  Co $2,100 

$3,000  City  of  Elizabeth  48. 
adJustmt.,  due  1922 62<4 


60 


Sends. 

$5,000  Farmers'  Loan  and  Tr. 
C'o.  reoeii)t  for  Painesviile 
&  Youngstown  RR.  Istmrt. 

$16,000  N.  Y.  State  6s  Canal 
Departm't  8.  F.  Loan,  due 
July  1,  1891 Il7&int. 

$10,000  Co.  of  N.  Y.  Soldiers' 
Bounty  Fund  7s,  due  •96...134ia 

$5,000  Co.  of  N.  Y.  Soldiers' 
Bounty  Fund  7s.  due  '97...  136 14 

$15,000  N.  Y.  City  Park  Imp. 
Fund  63  consoi  stock,  due 
1901 134T» 

$1,400  N  Y.  City  9th  District 
Court  House  7s,  due  1890..118»8 

$10,000  N.  J.  State  6s,  reg., 
due  1888 l07J4&lut. 

$1,000  Minn.  State  RR.  Ad- 
justment 413S  coup.,  due 
1911,  rdmbie.  1891.. 101  ^a  "tint. 

$1,000  Jersey  C'y  Water  scrip 
Osreg.  cp.  bd.,  due '93..  106  &  int. 

$S,000  Del.  &  Raritan  Canal 
and  Camden  &  Amboy  RK. 
and  Transptn.  Co.  68.  oonsol. 
loan,  due  1S89 Ill 

$1,371  Am.  Fire  Ins.  Co.  ctf. 
of  profits 42'* 

$6,000  N.  J.  Southern  RR.  1st 
63  gold  bds.,  due  1899 80>a 


October  84,  1885.J 


THE  (^HRONICLR 


407 


'ghz  f^Knktvs'  %^izttt. 


OIVIDBNDB. 

The  toUowtng  dtvldendii  havn  reoently  been  annoanoed: 

iVanM  of  Oompanit. 

Ptr 
cent. 

When 
PayabU. 

Book*  Oioitd. 
{Day$  inclutivt.) 

Rallroada. 

Boston  &  Providnu'o 

s 

Not.      2 
Not. 

Not. 

Not.      S 

Clnolniinti  iliimiKoii  &  Uarton... 

BHiik. 
Nfttloual  City 



Oct.  24  to  Nor.    1 

mixcMInneons. 

Faoitio  Mntl  88.  ((iiiar  ) 

Oct.  2S  to  Not.    3 

NKW  YORK,  FRIDAY,   (>CT.  -23,  1883-3  P.   M. 

The  iWoncy  Market  aud  Financial  Situation — The  buoy- 
ancy and  c.xcitcmeut  at  the  Stock  Exchange  continued  with  very 
little  abatement  until  Thursday,  when  there  was  a  reaction  of 
some  importance.  This  was  partly  in  consequence  of  the  large 
sales  made  to  realize  ])rofit3,  and  partly  from  the  reports  of  a 
check  to  the  trunk  line  settlements,  owing  to  the  demands  of 
the  Baltimore  &  Ohio. 

But  whatever  reactions  may  take  place  in  the  stock  market, 
it  is  hardly  within  the  range  of  probabilities  that  prices  should 
return  to  anywhere  near  their  former  level — the  level  of  May 
or  even  of  September  last.  One  of  the  most  striking  facts  in 
the  whole  recent  movement  is  the  change  of  sentiment  which 
has  taken  place  in  regard  to  values ;  in  the  language  of  a  dis- 
tinguished speculator,  it  afiords  good  material  for  a  p.sycho- 
logical  study. 

In  drilling  a  company  of  soldiers,  if  the  officer  gets  them 
mixed  up  in  inextricable  confusion,  ho  is  accustomed  to  get 
them  back  to  the  starting  point  by  giving  the  command  "As 
you  were,"  and  by  a  convulsion  unknown  to  the  book  of  tactics 
the  company  reverts  to  its  original  position.  This  could  not  be 
done  now  in  the  stock  market,  and  the  most  confident  bear 
would  hardly  expect  at  present  to  see  a  return  to  the  former 
status,  or  to  sec  the  'general  views  and  opinions  of  railroad 
property  revert  to  the  depressed  condition  in  which  they  hung 
for  a  long  period  in  1884-85.  Tempera  mutantur  et  nos  mu- 
tamur  in  illis. 

As  to  the  immediate  future,  there  is  little  to  be  added  to  the 
summary  which  was  given  in  this  column  last  week.  Stocks 
and  bonds  have  advanced  very  heavily  and  have  been  largely 
distributed  among  new  holders,  while  former  holders  already 
have  a  large  profit  in  sight ;  therefore,  until  things  are  fully  ad- 
justed and  shaken  down  to  the  new  order,  it  would  not  be  re- 
markable if  we  should  have  reactions  of  quite  frequent 
occurrence. 

The  open  market  rates  for  call  loans  durinsr  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@3  per  cent  and 
to-day  at  2®3  per  cent.  Prime  commercial  paper  is  quoted  at 
4®4ip.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £03.j,163,  and  the  percentage  of  reserve  to 
liabilities  was  3.^  9-16,  against  34  9-16  last  week;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained 
1,435,000  francs  in  gold  and  lost  656,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Oct.  17,  showed  a  decrease  in  surplus  reserve  of  $3,599,925, 
the  total  surplus  being  136,553,500,  against  140,153,425  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  aud  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Lioans  and  dls. 

Bpecle 

CiTonlation . . . 
Net  deposits. . 
Legal  tenders. 

Legal  reserve 
Beserve  held 


188.S. 
Oct.  17. 


$33.5.473.000 

105,830.300 

9.(156,600 

387,796,400 

27,872,300 

$9fi,n49,l00 
133.502,600 


Differ' ncetfr'n 
Previous  Week. 


1883. 
(M.  20 


[nc  .S3..572,700 
Deo.   2,812,600 
32,800 
498,100 
632,800 


Inc 
Ino 
Dec, 


tuo. 
Dec. 


9124,525 
3,475,400 


BnrpltM $36,553,500  D6e.$3.599.925    831,065.750  Def.  »17.22.5 


Exchange. — Sterling  exchange  has  not  been  very  active,  and 
the  tone  has  been  rather  irregular.  On  Monday  posted  rates 
were  reduced  one  cent,  owing  to  a  free  offering  of  bankers' 
bills;  on  Wednesday  they  were  advanced  i  cent,  and  to-day 
reduced  again  an  equal  amount,  the  market  being  very  dull. 
Nominal  rates  to-day  are  4  84  and  4  86. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  83i@4  83i ;  demand,  4  85i^@4  85  J. 
Cables,  485 J@4  85}.  Commercial  bills  were  4  8li@4  83.  Con- 
tinental bills  were:  Francs,  6  21i@5  23i  and  5  18|@519J; 
reichmarks,  95@95|  and  95i@95|;  guilders,  40@40i  and  40i 

@m- 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
J  discount,  selling ^  discount;  Charleston,  buying  3-16@t  dis- 


count, telling  i  premium;  Bo<itoa,  lOdiacount;  New  Orlwna, 
commercial,  135  diacount;  banic,  nominal;  St.  Louu,  SO  dit- 
coimt;  Chicaso,  60^70  discount.  ^ 

The  rates  of  leading  bankers  are  as  follows  : 


Oelober  23. 


Prime  bankers'aterttng  bills  on  London. 

Prime  oommerolal 

Dooiininntaryoommerolal 

ParlR(rrunas) 

AawterdaiD  (tralldera) 

Frankfort  or  Bremen  (relohmarks) 


Urnlp  Dayi. 


4  84 

t  83l«*4  SZlt 

4  82    ai  <ii'* 

6  21>*fi  21>4 
40I|K«40>)) 


4  M 


t  \0*»9»  18% 
40*1.  •40^ 
96i«a9Si^ 


United  States  BondH. — There  is  no  feature  to  this  market, 
business  having  been- quite  limited  in  volume  until  today, 
when  quite  large  tnrasactions  were  reported,  and  prices 
improved  somewhat. 

The  closing  prices  at  the  N.  T.  Board  have  been  as  follows: 


Inlerett 
\  Period*. 


4isa,1801 
4>*8,189I 
4s,  1907.. 
48,1907.. 
38,  option 
6',our'oy, 
69,  oar'oy, 
as,  oar'oy, 
6«,  oar'oy, 
6a,onr'oT. 


..reg.  O.-Mar. 
•  ooap.  iJ.-Mar. 

re(t.  O.-Jan. 

oonp.  Q.-Jan. 

U.8....ref[.0.-Feb. 

'95....reK.lJ.  A  J. 

■96....re«:.J.  A  J 

'97....reK.  J. 

'98 reg.  J. 

'99..  .reir.'J. 


Oct. 
17. 


Oel. 
IB. 


Oct. 
20. 


Oct 

21. 


A  J. 
A  J. 
St  J 


113      *113 

U3>8M13 
i'liHij  •12i«ii' 
123>ii    123^1 

104      loa's' 

•12818  •12-% 

13039 '1301%. 

132>2M32>« 
♦134»(.i'13408 
M3H\I>13«\| 


<M. 

32 


113     'lis 

113    *ii:mi 

123%  -123% 
123\*123\l 
lo.lia*io:<»B 

12!ti<«128>n 
1303eM303« 
132>«,M3'i>« 

HIC\  'ise^ 


113 
113  ; 
123%, 
123% 
10.1  V 
12Hl«' 
•13<l3si' 

•13-.'.H,' 
•134»b!' 
•136%i' 


Oct 
23. 

Usi* 

113 

123 '» 

123''8 

103  ■« 

128 1« 

ISOaiB 

132>« 

1341% 

136% 


*  Thla  la  the  prioe  bid  at  the  momins  board :  no  talt  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a  large 
bu.sincss,  as  follows:  |360,000  Virginia  6s  deferred  at  13J — 14^; 
147,000  do.  Tnist  certificates,  at  131 — 14i;  $235,000  Louis- 
iana stamped  4s,  at  70 — 70 J;  |580,000  North  Carolina  special 
tax  bonds,  at  6^— 7J;  $10,000  do.  consolidated  4s,  at  90J; 
$10,000  do.  6s,  Chatham  UK.,  at  5i;  $177,000  South  Carolina 
6s,  non-fundable,  at  5^ — 5i;  $5,000  do.  Brown  consols,  at  110; 
$6,000  Georgia  7s  gold,  at  112^—114;  $2,000  Arkansas  6», 
funded,  at  9J; 

Railroad  bonds  continue  to  be  very  actively  dealt  in  and 
prices  for  many  issues  are  still  very  strong  and  buoyant,  some 
classes  advancing  sharply.  The  speculation  in  Erie  2ds  has 
been  very  large,  and  the  price  advanced  considerably,  though 
reacting  a  little  latterly  and  closing  to-day  at  81  J,  against  76i 
last  Friday  ;  Atlantic  &  Pacific  Ists  and  incomes  were  also 
advanced  on  favorable  prospects  for  the  company,  the  former 
closing  at  78J,  against  74 ;  the  incomes  closed  at  23,  against 
20J.  Other  changes  have  been  as  follows  :  New  York  Chicago 
&  St.  Louis  Ists  close  at  83J,  against  81  J;  Alton  &Terre  Haute 
dividend  bonds  at  48i,  against  38  bid;  Canada  Southern  Ists 
at  103,  against  102^;  do  2dH  at  85,  against  82;  Oregon  & 
Trans-Continental  Ists  at  88J,  against  88;  Jersey  Central  deben- 
tures at  66,  against  65 ;  Denver  &  Rio  Grande  consols  at  83, 
against  81 ;  Texas  &  Pacific  Rios,  coupon  off,  atClJ,  against  63J. 

Railroad  and  .>I  iscellaneons  Stocks. — The  business  in  the 
stock  market  has  been  immense  the  past  week  and  the  bull 
movement  kept  up  with  remarkable  strength.  Prices  up  to 
Thursday  were  further  sharply  advanced  and  the  speculation 
has  been  attended  with  considerable  excitement.  While  all  the 
leading  stocks  have  been  very  strong,  the  greatest  improvement, 
and  largest  volume  of  business,  in  many  cases  has  been  in  some 
of  the  lower-priced  and  usually  inactive  stocks.  This  is  to 
some  extent  an  indication  of  growth  of  confidence  in  the 
stability  of  the  present  advance,  as  it  shows  an  inclination  to 
return  to  the  old  standard  and  estimate  of  values  which  pre- 
vailed before  the  panic  of  1884. 

Reading  had  a  very  large  business  at  rising  prices,  in  conse- 
quence of  various  rumors  relative  to  improving  prospects  and 
large  buying  of  the  stock  for  the  Vandcrbilt  and  Pennsylvania 
interests.  Cleveland  Columbus  Cincinnati  &  Indianapolis  and 
Alton  &  Terre  Haute  were  also  sharply  advanced,  the  improve- 
ment in  these  being  stimulated  by  reports  of  the  formation  of 
a  combination  with  the  Vanderbilt  roads  in  a  through  line  to 
the  West.  Many  other  low-priced  stocks  have  been  pushed 
upward  for  no  special  reason,  except  that  this  seemed  to  be  the 
prevailing  tendency  of  the  market. 

A  considerable  reaction  from  the  highest  prices  occurred  on 
Thursday,  and  the  downward  turn  was  started  by  the  reports 
that  Baltimore  &  Ohio  had  made  a  demand  for  a  share  of  New 
York  through  business,  and  threatened  to  stand  out  unless 
the  demand  was  granted. 

Notwithstanding  the  many  reports  of  new  combinations  and 
alliances  which  have  been  used  to  fortify  the  speculation  in 
one  stock  or  another,  the  week  has  really  developed  nothing 
definite,  and  the  actual  status  of  such  railroads  as  Reading, 
.Tersey  Central,  Baltimore  t&  Ohio,  Erie,  C.  C.  C.  &  I.,  Alton  & 
Terre  Haute,  Nickel-Plate,  Oregon  &  Trans-Continental,  Oregon 
Navigation,  N.  Y.  &  New  England,  Ac,  &c.,  is  not  better 
known  to  the  public  than  a  month  ago  ;  though  to  insiders  the 
case  may  be  different,  and  negotiations  of  importance  may  in 
some  cases  be  pending.  To-day,  Friday,  the  tone  was  rather 
weak  in  the  morning,  but  in  the  afternoon  the  market  was 
again  active  and  strong  on  both  stocks  and  bonds,  closing  near 
the  best  prices  of  the  day.  N.  Y.  &  New  England  was  a  lead- 
ing feature,  selling  up  to  29  on  largo  transactions. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCTOBER  83,  AND  SINCE  JAN.  1,  1885. 


HIGHEST  AND  LOWEST  PRICES. 


STOCKS. 


Saturdiiy, 
Oct.  17. 


Mondny, 
Oct.  lb. 


Ac-tlvc  KK.  Stocfcs.  7M 

Canatliaii  PiK-itlo 46 


Canada  SdUthern 

Cedar  Falls  .t  Minnesota 

Central  iif  Now  Jirsej- 

Central  Paciflp 

ClieBapeake  &  Obio 

Do  iBtpref. .. 

Do                   2dpr6f.... 
CbicaKO  &  Alton 


43 

"44  "8 
42 

1412 

135- 


45»4 

"47" 
43 

8 
14ifi 
9% 
135 


46 
44% 

"46  >2 
42 

7% 

134 


46H 
4618 

"4812 

43 18 

7% 

1478 

13513 


Tuoedaj-, 
Oct.  20. 


Wednesday,    Thursduy,         Friday, 
Oct.  21.      i      Oct.  22.  Oct.  23. 


45I2 
4514 
'I5I2 
46»2 

41^8 

8 
14»a 
*i) 
136 


45% 
46 14 
17 
48»4 
43 

8I4 
15 

!)i4 
13(i 


45 12 
461* 
*15 
47 14 
42% 
KI4 
14% 


4S1-1 

431a 

HI4 

1434 


Cl,icaioB.irlinv'ton&Q.Vincf.i  131%132%|  IglJ^  13aVl|  IS'-fj^  l-'3;« 
Chicago  Milwaukee  &  St.  Paul.      841-2    «-''4    ,?4%    Hjiei     84^,    8..7s 
ho  pref.i  113     II314    II314I1312    113     113 


CHiic.i  CO  A  Northwestern 107     107% 

Do  pref.    13312 1.34    t 

Chicago  Kock  Island  &Paclttc.|  125     125    1 

Chicago  St.  Ix>ui8&  Pittsburg.]     IS^ti    16 
Do  prcf.'     33       33I2, 

Chicago  St.  Paul  Minn.  &  Oni.  I     S'^    'SS^2, 
Do  Pief.|     98       08121 

Cleveland Col.Cin.&Indianap.s     5514    56I4I 


i075ti  lon^ei  108I2  ion 

1,34      134121*133%  1341-j 


125      125 
I5I3    15I2I 
32        33I4I 
38        3t)i8! 
9812  100 
55%    56 


125 
•15  15%l 
32%  32% 
38  39  1h 
9812  lOOiyi 
54%    60 


Delaware LackawannaA West!  II414  116-'">8i  116%  118%!  116%  118% 

Denver  &  Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref- 

Evansville  &  Terre  Hante — 
Fort  Wtirtb  &  Denver  City — 
tin  en  Bay  Winona  &  St.  Paul. 

Houston  *  Texas  Central 

Illinois  Central 

Indiana  Bloemiingfn&West'n 

Lake  Erie  &  Western 

lake  Sliore  &  Mich.  Southern. 

I*ong  Island 

loulsville  &  Nashville 

Manhattan  Elevated,  consol.. 

Meiuidiis  &  Cbarleston 

Mieliijjan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Cliattauooga&St.  r.«uis 
New  \ork  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. 

Do  pref. 

New  York  Lake  Erie  &  Wesfn. 

Do  I'ref  - 

New  York  &  New  England 

New  York  Ontario  &  Western. 

Hew  York  Susq.  4&  Western.  . 

Do  pref. 

Norfolk  &  Western 

Do  prel 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  <fe  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Traus-Conl iueutal . . 

Peoria  Decatur  Evansvilie 

Philadelphia  &  Reading 

Eichiuimd  &  Danville 

Riehui'd  iSt  We.»t  P'nt  Terminal 
Itochester  &  Pittsburg 

Bt.  Louis  iSan  Francisco 

Do  pref 

Do  Ist  iiref 

Bt.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minnerip.  &  Manitoba. 

Texas  <fe  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. .. 
Do  nref- 

mtsccllaneouH  StocKs. 

AmericauTel.  &  Cable  Co 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
-  Oregftn  luiproveuient  (>o 
Oregon  Railway  &  Nav.  Co. 

PaeificMail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph.. 
KxpresH  StoekK. 

Adams  

American 

Ui/ited  States 

Wells,  Fargo  &  Co 

InactlTO  Stocks. 
Albany  ii.  Susiiuohaima 
Athintie  &  Pa<ifie 
Central  Inwa 

Charlotte  Col.  &  Aug  

Cleveland  *  Pittsliui  g,  guar. . 
Columbus  lloekini:  Val.  .StTol, 
I>ul>u<iue  &  Sioux  Cliy 
Keokuk  &  Des  Mouios 

Do  pref 

Ix>uisville  New  Albany  &  Cldc. 

Manhattan  Beach  Co 

Mil.  Lake  Shorn  A  Western.. 
Do  pref 

Morris*  Essex 

Mow  York  Laolt.  A  Western... 
New  York  New  Haven  &  Hart. 
Pittsburg  Ft.  Wayne  &  (hie 
Quicksilver  Mining  Co 

Do  pref 

Bich.A  Alleg.,  stock  trusi  ctfs. 

Home  Watei  town  i  Ogdeusli'g 

Bt.  Louis  Altou  ATerre  Haute, 

Do  pref 

Maryland  Coal  Co 

New  Central  1  oal 

Ontario  >ilverM'uing 

Pennsylvania  Coal 


135     135    I 
I3214I33 

84%  86I4I 
113  113  , 
108^8  110  1 
134  I34I2 
125      125 

14^8      1478 

321.2  3338 
38i«  3914 
9!)%  IOOI4 
61 14  (>9 
1177flll9l8 
I514    15^i| 


4934;TT6  48 
4738|Jr45i2  47381 
17  |ri4  17  ' 
4678  49-V 
4214  43I2 
8  8I4 

I4I2    147h 
914       914! 
135     136 
132     13212 

835?     85381 

11134  11212 

107:'h  IO9I4 
134  I34I2 
125  125  1 
*13        16 

32        3334! 

37%    39 14 

!ISl4     99I21 

64        dO-V 
117-'''sll878 


46 14 
44=8 

•12 

4678 

■41% 


47 
45 13 
17 
48% 
42 12 


14 
9I4 


1418 
9I4 


13138  13112 

833h    8458 
11234  113 


Sales 
of  tlie 
Week 

(Sb'res) 


25,145 
L46,705 


71,292 

27,861 

1,560 

2,465 

300 

665 

6,982 

246,021 

29 


Range  since  Jan.  1, 1885. 


Lowest. 


3534  Apr.  24 

23     May     7 

9     July  23 

31     Mar.  25 

26i2Jan.  31 

3     Apr.     7 

7     Apr.     7 

438  Apr.  22 


Highest. 


4934  Oct.  21 
4738  Oct.  21 
IT^iOct.  13- 
52  Aug.  13 
43i2  0ct.   21 

8%  Oct.  20 
15     Oct.   20 

934  Oct.    l.> 


10718  10812  145,362 


134  134 

124  I24I2 

'14  15% 

31  32 
37%    38 

98  9812 

62  64I4 


20,911 

1,690 

,500 

4,668 

47,887 
0,544 

32,53; 


11634  11818  275,578 


128     Jan.     2'139iaJune    8 

115i2Jiin.     2,134     Aug.  22 

6434  June    8    86I4  Oct.  2 1 

102     Jan.  28  115     Aug.  2S 

84:'8  Jau.     2  110     Oct.   21 

119%  Jan.      2  13978  Aug.  13 

105     Jan.     2  125     Oct.    16 

6i2Mar.  3lj   16     Oct.   17 

14     July  11    3334  Oct.   22 

18i2Apr.  21'   39i4  0ct.   21 

66     June    8l(i(ii.jOct.   20 

23      Apr.  30:    69      Oct.    21 

8258  Jan.  22  119%  Oct.   21 

438June25i   17%  Oct.   22 

2%  Jan.  15|     7     Oct.    14 


412  Juncll 
37i2Jan.  10 
14     July  28 

3  Jan.  6 
14     Mar.  26 

119i2Jan.  17 

712  June    5 

138  July     8 

5034  May  12 

62     Jan.     2 

22     Jan.  16 

65     Jan.  15 

27i2jan.   15 

4612  May     7 

lOioJan.  26 

24i2May  2i» 

1412JMU.  22 

891.J  Mar.  21 

6     Juno    5 

33     Jan.     7 

81%  June    1 

liflMay     5 

4  Mar.  25 
914  May  29 

18     June  29 

12  Jan.  17 
634  Apr.  14 
1 34  June  2 
478  Jan.  27 
8     Sept.    3 

14  July     3 

15  Jan.  17 
3612  Jan.  29 

1h  June  3 
I014  May    4 

712  June24 
1478  Mar.  21 
10%  Apr.     8 

734  June    9 

13  May  29 
4478  Jan.  19 
1838  May  29 

2*8  Mar.  11 
17%  May  8 
30  Apr.  30 
79  May  12 
18  July  31 
77%  Feb.  7 
7934  Jan.     _ 

914  Apr.  8 
41     Mar.  21 

2     Apr.  30 

6%  May     7 


121-2  Oct.  15 
64i4  0ct.  14 
23;'8  Oct.   19 

61..  Oct.   Iti;; 
37     Oct.   21^ 

135%  Oct.  20 
1834  Oct.  22, 
17  Feb.  211 
W314  Oct.  22-1 
7734  May  20- ; 
49 14  Aug.  17 

11134  Oct.  14 
11  Mar.  7 
7734  Oct.  21 
23i4  0ct.  12 
4834  Oct.  12 
2Ki4  0et.  20 

103%  Oct.  21 

16  Oct.  19 
48  Oct.  17 

104%  Oct.  19 
107.<Oet.  22 
21%  Oct.  22 
2258  Oct.  21 
46  Oct.  17 
29   Oct.  23 

17  Aug.  20 
778  Oct.    14 

1938  Oct.  14 
13%  Oct.  23 
33%  Oct.  23 
261-2  Oct.  22 
55i4  0ct.  21 
178  Aug.  14 

25  Oct.   17 

17  Oct.  10 
2ti  Oct.  17 
2834  Oct.   22 

18  34  Oct.   22 

26  Oct.  22 
76%  Sept.  19 
3334  Oct,   19 

(i%  Aug.  17 
22  Oct.  21 
407s  Oct.  21 
91i4  0ct.  22 
2«%  Oct.  20 
89%  Oct.  22 
10s%  Aug.  1 
22%  Oct.  19 
55%  July  IS 
10%  Oct.  19 
IS 34  Oct.   16 


71  Oct. 
24%  Oct. 
997s  Oct. 
97  Oct. 
34  Feb. 
97  Oct. 
6258  Mar. 
133  Oot. 
77%  Oct. 


12 
23 
19 
12 
20 
21 
9 
17 
21 


••  These  ore  the  prices  bid  and  asked  j  no  sale  was  made  at  the  Board.         t  Lower  price  is  ex^divldend 
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(QUOTATIONS  OF  STATE  AND  K\II.K01I>  BONDS,  OUTOUEB  SIS,  Itttti. 

STATIC  HONDN. 


* 

MKCUTlITtKH. 

Bid. 

▲ak. 

aKODBITIZn. 

Bid. 

Au: 

BBOURITIBH. 

Bl«. 

A.k.' 

■KOORITIRA. 

•M. 

A«fe, 

^                                   1908. 

»5 

Lnul«laiiit— 7ii,  eoiu„1914 

H-J      1 

N.  (.**ronn*~<*ontinnfMl— 

1 

"■^~ 

lOS 

stamit  A.  A»  

7l>'J 

N«<r  bou<U,J..«J.,'»»«     30 

......I 

Iki,  n«w  OF 

na 

C. 

9:l 

[Minn •     •■'-'•' 

103  Hi i 

Hunolkllsl,  alliilnum..        Tt 

■fV 

C'mi-'                     'i^,  iwi'i 

00^  "al~ 

6j,  K                                     . 

lOU 



»•■                           .1  i<<«    

Do           WII.<-.AKU.R 

VlrKii                       

«<i 

irkaii                       <<<(!.... 

11 

A                                        Ifil  U!i     1 1 

Oonnl.4«.  IBIU 90    1  91 

40 

Tj,   1                                      S.  IM. 

HI 

Vii                                          .     lit        .     _. 

'.-    i«ii'         .   lU     1115    1 

«>  . 

MO 

■■" 

7»,  Memi,.,t  1.  i:,.,k  !IK 
T».L.  H.P.  l;    v  NO.  I'.R 

IS 

11  •                                                                                                    ■•     .. 

lUft      1 

6*  .- . 

4<l 

15 

Novs 

e«,<''> 

AO 

'*""• 

7»,  Ml»«.  O.  di  H.  11.  Kit. 
TL  ArkanaRH  ('«ut.  KK. 

17 

7 

■"ii"! 

«».                                                                                   ^                   2:i.  1H891 

e».                  I'H    1     uttii  f               '>*i».i 

B 

»J 

)ill< 

18^ 

lO'J 

lua 

i(U'>g 

8.                      liW     Brawn                     18»» 

N.c.           .           ilil.J.AJ.      80     'tann^iii .M.fl 

100(4    

M     

3-UAii.  1924 

IIS 

■¥&  iRRfl 

R«Kl»tenid 

rniidlaic»*,18»» 

■■•••• 

}Ta,  Rold,  1890 

114>4 

...   1 

Fuu.l.uK  »i.  lUOO  10     1    M,  nvw.  I'm'.!.-*  ittOU... 

m" 

"mr 

RAILROAD  RONOM. 


SEfUKlTIES. 


;  Railroad  Bonds. 

>l<ih.  T.,VS  Ki.     1  '...H.I1I20 

HiUklliK  I'und.  (;»,  11)11. 

Ml.  .»  rac.  -  Nt.  ().•■.  11)10. 

Itnli  I II'  -^-   (lUlO— 

■  k.  Br.,  1919. 
'-2^ 

i-.ni..   i;,,i.':  :; 

1'lltl^<lll.  iV  •  I 
^liuil.A  .'^!,  ,  11 
iu.  4'lly  it  U  r^l.  I--I .  n* 
I'.  lUp.  I.I''.<V  .N.— Ut,tl» 
lsl,5s.  lltiil 

nilir.  .N.  Y.  A  P.-Coua.Us 

lioln'ral.  {>!>,  10a4 

Vail.  So.—  l-il.  Int.  guar.. Bn 

•-M.  .->».  liiia 

Hi  If..  5.H,  ll)l;» 

<  .iiual  liiwa— Int.  7».'n!'t 
K.i«t.  Iiir.— iKf,  (in,  lliia 
111.  Dlv..  I«t,  ()»,  IIUVJ  .. 

C'hi<.>4a]toiike  »v  Ohio— 
I'ur.  iiiimi'yfiiml..  l'*0"<. 


Bid.    Ask. 


78-4 


KECUniTIKM. 


Bid.    A«k 


1131>4 


103 

84I4 


100 

"ei' 


!.l.  -.■ 


117', 
117 


102  >4 


'I  I.  ... 
M.  5-Om. 


Ill 

1908.     101  Ij 

190811  1   B91; 

20n»  27 
80  I  OB 
70>a    81 


106  >4 


06  >9 
132" 


Ox.  U" 
«.t.  .  n 
Moil. 

<;be.».ii..\:s.\v 

Chicago  *  Alt. Ill 

l.Ht  iiMirt.,  7»,  1H1)3 i"118i-j 

Miiikluir  fuiiil,  (>.<.  1003  ."•183 
I.a.  *  Mo.  ltiv.-l»i.  -».i  123 

2<1.  7a,  l!lm) I  IIU 

st.i..Jaik.*riiic.— l»l 

Ist,  iriiar.  (r>(il).7s.'94 

IW.  (.SliOl,  7.S.  luas  ... 

2d,(rii»r.  (I.SH).  7»,  '98 

Mii«..l!.HrK'-l"<.».I.«« 

Chir.  illlll.  *<^  llniiicv 

i.ou.sdI.  7s.  i;iii:t "ISSJa 

5s,  sliiklni!;  funil,  1901 ..  I  

ij.s. iieii.iitnres.  i;)i:{  ...I  105»4 

Ja.  Dlv. -s.  f.l..r>»,  11)191  

.siiikluK  fuiHl.4».  llllOl   •9634 

D»^nv«r  L>iv. — 4h,  ly;;2..    

Plain  4»,  11)21 

C.U.I.il".— 69,  ci>.,  1917.    131 

«s.  ri'R.,  11)17 1  131 

Kxt.  Jt  Col.,  5a,  1934....  ".... 
Ki'uk.iii  DfS  M.— lHt,r>Hi   109 

Cent.  i)f  X.  J.-Ut,  7a.  '9()i   111 
l.st.i-oiia.assvnl.  7s.  1*,)1)    lo.j'ij  106 
0>uv.,a»siut<'(1.7.s.Ulll2    106      10(i'4 
.^iljustmral,  7».  11)0.1  ..    110    llloi-i 
Conv.  ilflMht.,  lis,  190«.|     06        l!6»4 
I.iIi.AW.li.— Cou.Kil.aa.    IO2I4  103 
Ani.U'k.Vriim.— ris,l«21|     87        STHl 

Chle.  Mil.  4  .St.  I'.— 

l.sl,  8a,  V.  D.,  1808 134V137 

2d.  7  »10s,  P.  D.,  1898-1  125     1128 
lat,  7a.  «  g..  II.  D.,  1902.    128     ,130"-j 

■    l.at,  LaC.  I)iv.,78, 1X93.]   llHi.jl20 

1st,  I.  *  M.,  7»,  1897...1  121';. 

1st,  I.*  1).,  7»,  18SHJ....  >l-.'.)Sji 

lst,0.  *  M.,  7»,  1903...'  129'4'l:«) 

Consol.  7.S.  liMlo •  125     il20-B 

la'.,7»,I.*U.l!:xt.,I908|   125      126 
1st.  S.\V.DlT.,Oa,  1909.1   n4"4  116 

1st,  .la,  Lal-.&Dav.  1919    191  Hi] 

lat.s.Miim.Mlv..(;.s.inio  11:134  114>4 
1.SI,  H.  itl)..  Ta.  11)10  ..  124 
fllfr.*Par.I)iv..(is.  IDIO  116 
l«l,(illc.*f.\V...'..^.UlJl  lOO 
Mini  ft.  liiv., .-,».  19111  I  100 
'  ..V  l..>iip.I)i%-.,,-.s.I921  KK) 
Wi~..v  .\lui.liiv.,r.a,19iili     99»^ 

i.  rniiiKil  "^.1914 9«k 

FiUjtOiV  >ti.  r,a,A.s8U.,*24 

Cblc.  A  Nortliw4v*t. — 
C'uuaol.  bnnita.  7«.  1915. 
('(jlllMin.  truld.  7a,  1902-. 
Reitlaf.l.  u'Mlil.  7s.  11MI2. 
.Hinkliie  fund.  lis.  1 929. . 
sink.  fuu<l.  Us,  1929.  re>r. 
.■siiiklii).'  fmiil.  '.a.  1929. . 
sink,  fiuiil.  ."ts,  1921i.ri'tf.(  . 
Siiik-iffil  ..!.b.,.-.».1933.     1 
-'.'   Vt':n  -  >i'  1)..  .'is,  1909 

i:-''..i.,,!  '  'V  L.s.-i^t.iis 
I'.  ■  M  .V  ^■.;l.■aIl.-l^l.Ta 
l.'«.i  Mi.l;;iiiil  -l..,|,  »».. 
I'omnsuhi  lat,*;onv.,7s 
llil.  .,t.Mi!w'kl!«-lst,7» 
Win, t  SI,  P.-l8t,7a,'87 

2cl,  7-,  l:ill7.-.. 

Mil.t  Miiil  -l8t,Ga,I905    114 


127 
1153, 
140 
■143 

no's 

8211 

"87' 
69 

■5' 

118 

60 

60 

95 


D«l.  L.  A  W.— Contlll'd— 

I     MolTla  .t  Kaaex— lat,  7ll 

2il,7a,  1891 

Itiinds.  7s.  1900 

7Hof  1871.1901 

lat,  consul..  Knar.,  7a. 

N,  Y.  I,»ik.,«  \V  -lat,6a 

I       ('tiiiairnclloi),  iiH.  1923 

Vvl.X  Hud.  (■nlinl-l«t,7a| 

lat,  ixt..  7a,  1S9I 

ConiHtn,  7a,  1894 

KKKlsturcd,  7a,  1894  . 
lat.  Pa.  I)h-.,<li.,7a,l9l7 
lat.  Pan  Dlv.,  rpK, 1917 
Alb.  .*  Susq.-  lat.  7a... 

lat n».,)tiliir  7S.1906 

1  at  ,rul>a.  .KUiu'.Oa,  1 906 
Rons.  A  8ar.  — lat,ri».,78 
lat,  rt'K.,  7a,  1921... 
Denr.A  Klo  Or.— lat,,  7« 
iNt,  ronaul.,  78.  1910.. 

'l>ust  Co.  rei'Olpta 

Den.So. Pk.A  Par.— lat,7a 

Den.*  Klod.Wpat  — lat.fla 

Det,.Mack.*Marii.— lat.Bs 

Ijaiid  ffi-ant,  3  i-js,  s.  .-x . . 

E.T.Va.  *  O.~l»t.7B,I90O 

lat,  cons., 5s.  1930.... 

Ex  ronpona  9  to  12  . 

Divisional  5a.  1930  ... 

Ellz.l'.A  .\.-».f.dol>.,c.,68 

lat,  tla.  1920 

Kliz.I,i>x.*  BlKS.indy— 6s 

Krit«— I  at,  extended,  7a. . . 

2d,  extended.  5a,  1919.. 

3d,  exteudwi.  4  Kjs,  1923. 

4tb,  exiendi'd,  5a,  192U. 

6tll,  78,  1888 

lat,  eona.,  gold.  7a,  1920 
lat,  eous.,  fd.  eonp.,  7s. . 
ReoiK.,  lat  lien,  Ua.  1!M)8 
LonK  Doek  lind.s.  7s, '93 
B.N.Y.,*  l':.-lst,7s,I910 
N.V  I,.K..\;\V.-.\w2dlJai 

Collafl  Irual.  lia.  1922i   . 
Baff.*S.W.— .M.(ia,1908l  . 
Ev.*  T.  H.— l.st.cons.,  Oa!  Ill's 
Mt.  Verii'n— 1st,  «s,1923      98 

FrtitP.Maiq.— M.6s,1920    

(ial.IIar.  &  S.Ant— l»t,6»'  104 

2d,  7a.  1905 *106 

West.  IJiv.— lat,  Ba 

2d.  6s,  1931 

Ol'n liav W..* St . P.— 1  at,68    *75 
(inlfCoV*  S.Fe.— 7»,1909    115 

(iold.r.K,  1923 79 

H»n.>tst  J.— <Lou.B8,I911  ♦ 

llniistoii  ,fe  Texiia  Cent. — 
1st,  M.  L.,  7a,  18911  ....      99 
lat.  Western  Dlv.,  7at..      94 
1st,  Waio  *  Xo.,  7st  ...      95 
2d,  ronsol.,  main  line,  8«     78 

2<l,  Waeo  <t  .N"o..8a,1915    

General,  lis,  1921 

Iloua.  K.it  W.Tex.— l»t,78    

2d.  6a,  1913 

Ill.Ceil.— .Hnd.Dlv.— Cp.68    119 

Midille  Dlv. -KeK.,  us 

C.St.L.AX.O.— Teil.l..7»  *123 
lat,  conaol.,  7a,  1897..  1*123 


RM.    Aak. 


14B 

lUV 


123  K, 

128'4 

[124 

102      1113 
114^4 


i;)3i    .. 

-.a,  1931 


85 
126  "a 
109 


118 
lISlj 


104 
101 
107 


1910 95 


112 

127-', 

nov, 

143 


lIB'a! 
83  Hj 
83 
90 


55 


6«»4 
53 


110 
1  Oil's 
126 
119 

•i'iti" 

130 


2d,  6a,  1907 

Gold,  58,  1951 

Dub.  &  S.  C— 2d  Dlv.  " 
Ceil.  F.  *  Minn.— lat 


118 
112»4 


113'.j 


Ind.Bl.iW.-lat,  ptot,  78  *120 
1..*    .".  ,;..    iO(tn  Qtl 


137 

131' 

130'. 


itl.r.  K.  ,v  SIP.— l.,.t,5a 
'     '    '     .'  !■    '  -      '-•  7a,a.W. 

-■,1914; 
■•■  i>'  ■  '^.19341 

1.  hie.  SI.  1'.  .Mm.  Jc  Om.- 

Conaid.  lis.  1930 

C.St.V.itM.    ■lst«a,191H| 

N"   '^ •    i930.' 

-1   I  -.lOI!) 

'  •''   "  l.eur.' 

■  ■•1.,..:,,  .   ,.  ,      :',:i4.  ..' 

•  !'i.  >i.l..,vi'.-  isi.i.>i,.ris 

.VW.lu,l.-|.|..,I..lls 


I  in 


.lis.  lon-j    

lat.Ua.l915i   

lat,Ka,1916l  105 

I     88 

Tul.— Ist,,">s      79 
7a,e..nv  ,!I2'   117 

Ts,  1907.-      :• 

....N.V.-l.t.7al  


125 


103 


lat,  niJa,  1909 

2d,  5-lia,  1909 

Eaatern  WV-— 68,  1921. 

Indianap.D.&Spr — lat,7H 
lat,  7s.  ex  fund,  eoupa.. 

Int.*  Gt.  No.— lat,6a,KOld 
Coupon,  6a.  1909 

KenfkvCent.— M.08,1911 
Stamped  4  p.  <:.,  1911... 

Lake  Shore  A  Mieh.  So.— 

Cleve  *  Tol.— .V  .bila.,78 

Cleve.  P.  *  Ash.— 78.... I 

Butr.AErie.-Xe«-  bd8,78l 

Kal.AW.Piueon-lat.- 

Det.M.AT.— l8t,7a,1906 

r,ake  Shore- Div.  bonila 

Conaol..  coup.,  1st.  7b.; 

Conaol..  rejj..  1st,  7a.. 

Conaol.,  i-oiip.,  2d,  78.. 

Con.so!.,  reg.,  2d.78..- 

Long  lal.  ItR.— lat.  <a.'98 
lat,  conaol.,  5a.  1931... 

Loltlav.*  Xa.slL— Con3.,7a 
CeelUau  Br'eb.-7a,1907 
X.O.&Mob. -l»t,6«,1930 

2d,  8a,  1930 

E.  H.*N.-lat.6B,  1919 
lieneral.  Us.  1930 
IVnaaiHila  Dir— 68.1920 
»f.  I-.  Dlv.-l8t,6a,I921 

2d,  3a,  19.80 

Nashv.  *  Doc— lal,  7a.. 

S.  *  .N.  Ala.- S.f.ll8,1910 

Louiav.  C.  *  L  -68,1931 

1  j     Trust  bonds.  I'.a.  1022... 

I     10.40,11s,  1921 

Pens.  *.\I.— lat,«a,  gold 

L.  Erie  *W.--lat,  6a,  1919 
Sanduakv  I)iv.-Ba,1019 

I.af.  Bl.  *.Nl.-lat,6a,191ft 

ijinlav.X.Alb.AC— lal.6a 
General  inort.,  Ba,  1914. 

Lou.  X.  O.  &  Tex.— lal,  Hn 

Manlint  ircbCo.-7a.liH)9 
.X.Y.iV  M.BTl-laf.7a.'97 

Melpn.  I-:liv.-lat,7a,190» 
2d.  lia,  1899 


Si's 
63 

86 

93 
•8« 
114 

78 


101 V 
115 
120 
105 

120" ' 
12814 


127  "a' 
105  ij 


llOlj 
127 


1117, 
100 


102 

SB's    87 "a 

iv  ■■,li'*' 

lll-alia 

no 

no 

101 

100 

101 

1057, 

106    i 

124    1125 
103      105 

106  ij 

106V 

13B1.J  137 

135:>4 

lOj"..  103  "a 


■  19211   112", 
.,     .Miull.i>iv.--l.sl.i;.s.  I924I   105 
IBS')!   Mlnn.*St.l,.-lat,7a,1927    125 
I     Iow«Ext.-lst,7a,  1909'   120 

'     2d,  7b,  1.891 IIH) 

I     .s'thw.Ext.— Ial,7a,l910l   115 

Pac.  Kxt.— lat,  Ba,   19' 
Mo.K.*T.-Oeul..Ba,1020l 

General,  5a.  1920 

Cciua.,  7s,  ll)04-.'..li 

Ci>na.,  2d,  income,  1911 
II  ,l.fent..Mo.-lat,7a.'90 
Mobile  ,t  ( iliio- Xew  lls-- 

CuUutenillnlat,  Ba,  IS92 

1st,  Kxlenslnn,  (ia,  1927 

Mortritn's  I.a. AT. — lat,  68 

1st.  7.S,  llllS 

Xaah.Chat.,tSt.L.— l8t,7a 

2d,  tla,  1901 

S.  Y.  Ci'iitral— 6a,  1887  . . 

Dell,  r.erta.,  oxtu.  5a  .... 

N.Y.C.A  U  -lat,  cp.,7a' 

lat,reg.,  1903 

T)eb.,.">a,  1904 

Harlem— lat.  7a,  coup.. 

1st.  7a,  reg.,  1900 * 139 

X.Y.  Kiev.— lat,  7a,  1906.1  127 
X.V.P.A  O.-Pr.rn,6»,'05  «100 
N.Y.C.AX Gen  .6a,1910j 

Truat  Co.  receipts 

N.Y.*  N.  p;ngl'd-lat,  78f 

lal.  lia,  190°  tl 

N.Y.C.ASl.L.-l8t,6a.l921 

2d,  Ba,  1923  

X.Y.W.SIi..tBnft'.— Cp.,58 

neglateled,  5a,  1931.... 

Tnial  (."o.  receipts 

X.  Y.  Suaq  A  W.  -lat,  68t 

Debenture,  6a,  lS97t 

Midland  of  N.J.— lat,6a 
X.Y.X.H.AH.— lat,rg.,48 
X.  Pa*'.- G.  I.  gr.,1  at,ep.,B8 

Kegiatered,  Ba,  1 92 1 ... . 
N.().l>ac.-lst,08,g., 19201 
Noi-t.&W.-lieu..  Ii.s,  1931 

Xew  Kiver-lst,(;s,1932 
Oblo,V:Mlss-.-Cona.a.fd.78. 

Couaididuli'd  7a.  1898... 

2d,  con.s(ilidated.7.s.l911 

Ist.sprlnKtield  Div.,  78. 

Ist.geni'ral,  OS,  1932... 
Ohio  Central— lat.Us.l920 

lat.  Tennl  Tr.,  Ha,  1920 

lat.  Mini  l)iv.,Ba,  1921. 
Ohio  So.— lat.  Ii.s.  1921  ... 
OlegnA  Cal.~lat,6a,192l 
Or.  ATl-aUBc'l-.Ua,>2, 1 922 
Oregon  Imp.  Co.— 1st,  Bs. 
Oreg'nRK  AXav.- lat,68. 

Debeutnre,  7s.  1887.... 
Panama— S.f.,aub.6a.l910 


12>a 
07 


HBf^lIltlTIES. 

Penu.  IlK.— couilnniHl  - 
Pitta.  C.  .1-  Ht  I,. -2d,  7« 
Pitta  Ft.W.*i:.-lal,7. 

2d.  7a,  1912 

;W,  7a,  1912 

Cl«v.  A  P.— Cona  a  fd.,7a 

41  h,  a.  f  ,  II".  1892 

Ht.1.\'   •••!■  "       '-•   •   T« 

2il 

2.1 

Pitta.i  ;s 

Pitta.  Jiiiit.     1st.  11'-!,  I'.i22 

I'llta.  MeK.  A  V. -lat.  6a. 

HonieW,.^  (lit,     1st.7'i.'91 

Con-    ■  -      •     ■  • 

llOCll    '• 

Con . 
Klrh..\ 

Till   ■ 
HIeh..'.  ^.g.,8« 

Dell.:,  .<.!■;.... 

Atl.At  U.     lsl.ui'.,7a,T)'; 

Incomes,  1!K)0 

ficioto  Val.— 1st,  cona.,  7a 
«t.  L.  .t  Iron  Mt.— lat,  7a 

2d,7s,1897 

Arkanaaa  Br'oli — lat,  7a 

Cairo  A  Fulton— lat,  7a 

Cairo  Ark.  A  T.— lat.  7a 

Gen.  r'y  A  l.gr.— 5a.l93l 
StL.Altnn  A  T.lf.-lat,7a 

2d,  pref.,  7a,  1894 

0.1      !. .....     T,.      tJC 


Bid.    Aalb 


•  1  1  1  Lj 
1:19 

l:il 

1  110 
'  114 
1  

El 

,101% 


106 


78 


81    I 
117  "2 


80 
61  ■ 


46 
46 

122 

113 
83'., 
49'-j 
43'm 

74 

54 

95  "-J 

112li; 


101', 


48 
4634 
125 


46 


"7      , 
96  Vj 


79*4 


-  lagij 

126'.j 

llOij  120'-2 
119 
124 
106 
120 
101 
98 


126 


9834] 

111'-.!! 

■102'...  102'i 
94 
108 
55 


51  ".J 
IIB 
93 


89»» 
80 


95  ".J 


90  ■« 

78 


llG>a 


101 

89^4 

87 

85 

83 

85 


116 
I07». 


93 
112 


Peoria  Dec.  A  Ev  — 1  at.  Ba 

Evana.I)iv.— Ist,6a,l920i 

Peoria*  Pek.  Un— lat.fia 

Pac.  Itn.-Ceu.  Pac— G.Ba 

Hau  Joai(iiin  Br.— 68. . 

Cal.  *  Gregon — lat,  6a 

Cal.  AOr.— Ser.  B.,  Ba. 

Land  grant  bonda,  tia. 
Weat.  Pac-Bonds,  6a.. 
No.  Ifway  ical.)— lat,68 
Ho.  Pae.  of  Cal —lal,  6a. 
So.  Pac.  of  .Vriz.^lat,  Ba 
So.Paciif  .S.Mex.-l8t,68 
Union  racillc— lat.  6a.. 

Land  grant.s,  7a,  •87419 

.sinklugfuml,  88, '93.. 

Beg., 8a.   1893 

Cidlateritl  Tniat,  6a. . . 
Do  5a,  1907 

Kana.  Pac— I  st.  B8,'95 

■    lat,  Ba,  189U 

Deilv.Div.6a.aaa..*99 
I  at,  conaol.,  lia,  1919. 

C.Br.l'.P.— F.e.,7a,95 

AtC.AP.— lat,Ba,li)05i 

Af.J.Co  AW.— lat.Ba 

Oreg.  Short  L.-lat.  6al 

Ut.Ho.— G<'n.,  7a,l!K)9 

Kxt«n.,  lat,  78,  1909 

Mo.  I*ai'.— lat,  cona..  Ba. 

3d.  7a,  I90B 

Pac  of  .Mo.— lat,  Ba  .. 

2d.  7s.  1891 

St  L.AS.F.-2d.Ba.Cl.  A 

B«.  ClitssC.  190B 

6«,  Class  «,  190B 

lat,  Ba,  Plerie  C  A  O. 

Kiiuipment,  7a,  1895.. 

Gen.  ni.u-t.,  lis.  1931  .. 

So.  Pae.  of  Mo  — lal-Ba 
Te.\.A  Piu-.- lat.Ba,1905 

Conaol..  6a    19()5t 

Income  .^  Id.  gr.— reg. 

Bio  <;..  6a.  ,\ng,  cp.  on 
Do  ex  Aug.  cp. 

Gen  mort.  A  ter.  tJa  .. 
Pennsylvania  RR.— 
Pa.Co.'agiiar.4  '■ja.lat,cPi 
Pa.Co.'a4His,reg..  1921. 
Pltla.C.A.St.L.-lst,e.,78»iai'9l 

1st.  reg  .  7a.  Iiax)  '   . 


2d,  ineonie.  7a,  1894 
Bellev.A  So.  III.— lat,  8a 

St.P.Mlnn.AMan.— l8t,7a 

2d.  Ba,  1909 

Dakota  K.vt.-68, 1910.. 
lat  conaol..  lis.  ,'n..  ii):i;i 
lat  conaol.,' 
31in'a  ITu, 
St.P.ADul.  1 

So,  Car.  B'v-l,--!,  ns,  1:120 

2d,  Ba,  li)3I I 

Shenaml'h  V.— 1  Bt.7a,l  909 

General,  Ba,  11^21 

.Sialus  Bay  it-  So.-.l8l.5a.  g. 
Tex.Cen.— lst,8.f.,7a,1909 

lat,  7a,  1911 

Tol. Del.  A  Burl.-Main,6a 

lat,  Davt.  Div.— Ba.l919 

___  .,  lat.  Ter.  tnist,  Ba,  1910 

108'2il08-'4';Tid.  P.  A  VV.-lat,7a,  1917 

107»4ll083j  I    Truat  t:o.  receipta 

I   64     ijTex.  AX.  O.-lat,7a,1905 

103    11     Sabine  Dlv...lat.6a,19I2 
Va.  Mid.-M.  inc.,  6a,19'J" 
Wab.St.L.A  Pac— Gen., Ua 
Chic  Div.-58,  1910  .. 
llav.  Dlv.- Os,  1910... 
Iowa  Div.-Oa,  1921.. 
Ind'polia  Div.— 6a.  1921. 
Detroit  Div.-8a,  1921. 
Cairo  Dlv.— 5a.  1931    .. 
Wabaah-Mort.,  78,1909 
Tol.*  W.-lat,ext.,7a 
lat,  St.  L.  Div.,  7a, '89. 

2<l,  ext.,  7a,  1893 

Equip't  ImIb..  7a,  *83.  . 
Conwd.  eon  v.,  7b,  1 907 
Gt.  Weafn— lat,  7a,'88 

2d,  7a,  1893 

Q.ATol.- lat,  7a,  18!H) 

Han.  A  Xaplea— Ist.Ts 

Ill.A.So.Ia.-lat.ex.lis 

St.L.K.C.*X.-U.e.7a 

Omaha  Div.— lat.  7s. 

Chir'duBr.-U8,l919 

St.Chaa.Bge.— lat.Bs 

No.  Mlaaouri— lat,  78. 

Weat.  r  U.Tel.— 78,  1900  . 

'     7a.  19<M).  ri'g 

1  N.W.Telegraph.— 7a.ltH»4 
l'Mut.i:n.Tcl...s.fd.lia,19ll 
I        I.VCO.ME  BOXDS. 
\  .{Interest  paiwWc  if  earned.) 

ilAtl.  A  Pac-Inc,  1910... 

laO^i'lCentralof  X.  J.— 1908  .-. 
121    lifhle.  A  E.  Ill.-Income  .. 

E.T.V.AG».-Inc.,BB,I931 

94    IjGr.BayW.ASt.P.- 2d.ine. 
112'3  Ind.BLAW.— Con.,  inc.iis 
112     11214   Inil'sDccA  Sprd-2d,in' 

100»a Trust  Co.  receipt.s 

101  >4  101  '■2    Leh.  A  Wilkesb.  Coal— '88 


•lll>a' 

80        81 

in   I 

102    I10« 

09      

70    I 

108  Hi  109 
86     i   87 

11614  . 

•90 


47 
1I5>* 


42 

115 
112 
111 

109  i.i  no 

108  Ki 

8334    84  ■« 

114     I 

113 


112 
105 


1: 


115 
118 
113 


113^ 

na 


114 

108      ....„ 
106 '■.I  108 

' I   95 

•45    I 

•20      

101   ! 

B8 
67', 


70 


•92  "9! 
92     , 
IIB 

96 
39  Hi 
451.J 

79     I 


OS 
94 

07* 
60 
47 
70^ 


60 


7W 


50    ! 

.54 

70    1   75 
lOOUlllO'a 
100     102 

98        00 


1081-.' 

98    I 
80      , 


90 


IO31.J  104'« 
83        84>s 

tiO    I   61 

87   I  na 

IPJl-jIlS 

120    I 

120      126 

102', 

86       86<a 


M"*;  28% 


'103 
07' 
95 
96 


.Lake  K*  W.-Inc,  7a,-99 

n    SaniikvDlv.-Ine..l920 

I  Ij«f.Bl.A".Muu..-Inc..7a,'99 

OOi-i  :M11.  L.  sb.  AW  — luconiea 
90  I  Mob. A  I).  — Iat.iirf..ileben 
85     1      2d.  pref.,  debenturea 

.'111,  pref.,  debeul  urea. . . 

4 til,  pref.,  debentures, ., 
X.Y. Lake  K.AW.-Inc.U. 
OhloCent.-  Iucouh',  19211 

MIn'l  Div.-lne..79,192l 


105  •11 
llflij  118 
103 14  106 
1121..,    ... 

10'l'a!l0i'-2'!oili0So.-2d,  inc,  Ba.]921 

lOa     I  Peoria D. A  Ev.— Inc..I!i2(' 

..    >\    Evausv.Dlv.— Inc..  1920 

106      Inoch.APittab.-Inc.lll-.'l 

93^,'   9;r'i    Home  W.  A  Og.-Ini. 


104 


47 
•70 

60  <3 
•67 

101 


104  l-i    So  Car.  Uv.-Iuc.Ba.  19:11 
SLL.A.AT.II.-DIv.  bils.. 

I  FREE  LIST. 

47'aMCin  A  Sp.— lal.C.O.A  I.,78    111 

lat,  g..L.  S.AM.  S.,7a        116 

61  "-J  CoLC.A  Ir.Co.— l.si,con.6»  .    83 

Ft.  W.  A  Deiiv.  C.-lat,  6a 
■  ■  I  Gal  IT.AH.of89.-l«t',Ba 
10114   . 1    ■•         '      '    •    "     """'         }"» 

loii-j  M  no 

'  .  1  'it* 


18^ 

I81.J 


20 
•80 
23 
20 
24  Hi 


18=4 

28 
lO'a 


25 
2» 
29 


.1   86 

U'i^l 

36    I    375!| 


30 

•41 

3 

"si' 

•30 
•.3» 

47 

37 '•J 

36 

45 


32  >a 


33^ 


50 
113y 

"Si" 

70 


•  No  prices  FrliUy ;  theae  are  latest  qiiutatioua  iiuuto  tbla  week. 


t  Conpoiu  otL 
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BAILROAU    EABNINeS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


ROADS. 


Ala.  Gt.  South'n 
Atch.  T.&8.  F.. 

*8onora  

Bait.  &  Potomac 
BoBt.  H.  T.  &  W. 
Buff.N.Y.&  PMl. 
Bur.Ced.E.&No 
<;anadlan  Paciflc 
Central  Iowa... 
ICentral  Paclflo. 
Cliesap.  &  Ohio. 

EUz.Lex.&B.S. 
CSies.  O.  &  8.  W. 
Chicago  &  Alton 
Chic.  Burl.  &  Q. 
Chic.  &  Hast.  111. 
Chic.  Mil.  &St.P. 
Chic.  &  Northw. 
Ch.8t.P.Min.&0. 
Chic.  &  W.  Mich. 
Cin.Ind.St.L.&C. 
Cln.  N.  O.  &T,P. 
Clii.  Wash. &  Bait 
Clev.Akron&Col 
Clev.Col.C.A  Ind 
Danbury  &  Nor 
Denv.  &  Rio  Gr 
Denv.&E.  G.W. 
Dee.  Mo.  &  Ft.D 


Latest  Earnings  Reported. 


WeekorMo 


1885. 


September 

August 

August 

Augiist.... 
2d  wlc  Oct. 
September 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 

Jiil.V 

August 

August 

August 

2d  wk  Oct. 
August — 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2rt  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
September 
4th  wkSep. 
2  wks  Oct. 

August 

August 

2d  wk  Oct. 
2  wks  Oct. 
2d  wk  Oct. 


Det.Lans-g&No.  2d  wk  Oct. 
Dub.&SiouxCity  2d  wk  Oct. 
E.Tenn.Va.&Ga.  IstwkOet. 
Evansv.  &  T.  H.  2  wks  Oct. 
Flint  &  P.  Marq.  2d  wk  Oct. 
Flor.  R'way  &  N.  Ist  wk  Oct. 
Florida  South'u.  .luly 
Ft. Worth  &  Den.  1st  wk  Oct. 
Gal.Har.&8.  An.  July 
Grand  Trunk  ...  Wk.  Oct.lO 
Gulf  Col.  &S.  Fe.  2  wks  Oct. 

Hous.  &  Tex.  C.  July , 

Il].Oent.(Ill.&So)  2d  wk  Oct 
Do  (Iowa)  2a  wk  Oct 
lInd.BIoom.&W.!2d  wk  Oct 
k.C.Ft.S.  &  Gulf .  list  wk  Oct. 
Kan.  C.  Sp.  &  M.  1st  wk  Oct. 


Kentucljy  Cent'l 
I,.Rk.&Ft.Smith 
L.Rk.M.Riv.&T. 

Long  Island 

liOuieiana  West. 
Loui8v.&  Nashv. 
Manhattan  Elev 
Mar.Hough.A  O. 
Mem.  &  Charles. 
•Mexican  Cent'l. 
•Mex.N., all  lines 
Milwaukee  &  No 
Mll.L.Sh.&West. 
Minn.  &  St. Louis 
Mobile  &  Oliio 
Morgan's  La. &T. 
Nash.Ch.&St.L, 
N.O.&Northeast 
iN.Y.L.EiiecfeW. 

N.  Y.  Pa.  &  O. 
N.Y.&NewEng 
N.  Y.  Ont.&W.. 
K.Y.Susq.&West 
Norfolk  &  West 
Northern  Cent'l 
Northern  Pacific 

Ohio  &  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Oregon  Short  L. 
llOreg.  B.&  N.Co. 
Pennsylvania... 
Peoria  Dec.&Ev. 
Phlla.  &  Erie 
Phila.  &  Reading 

Do  C.  &  Iron 
Eichm'd  &Danv. 

Ch.  Col.  &  Aug. 

Columbia&Gr. 

Georgia  Pac. . . 

Va.  Midland.. 

West.No.Car.. 
Koch.  &  Pittsb'g 
Borne  Wat.  &0g. 
Bt.  Jo.  &  Gd.  Isl. 
St.L.Alton&T.H. 

Do  Branches  . 
Bt.  L.  F.  8.  &  W. 
St.L.&San.Fran. 
St.Paul<t  Duluth 
St.P.Min.AMan. 
South  Carolina.. 
Bo.Pae.Comi)'y-- 

Atlan.  System 

Pacific  System 
Texas  &  N.  O... 
Tex.  &  St.  I/Ouls 
Union  Paclflo... 
Vicksb'g  &  Mer. 
Vlcksb.Sh.&Pac 
Wab.  St.  L.  &  P. 
J  West  Jersey... 
■Wisconsin  Cent'l 


August 

August 

August  — 
2d  wk  Oct. 

July 

2d  wk  Oct. 
2  wks  Oct.. 
IstwkOet. 

August 

2d  wk  Oct. 
September 
September 
3d  wk  Oct. 

August 

September 
August- . 
September 
September 
August. - 
August. . 
August. . 
September 
September 
2  wks  Oct 
August... 
2  wks  Oct. 
2d  wk  Sept 
September 
August.. 
August. . 
2d  wk  Oct. 
August  . 
2d  wk  Oct. 

August 

August 

August  .. 
September 
September 
September 
September 
September 
September 
2d  wk  Oct. 

August 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2rl  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
September 
September 


90,523 

1,243,909 

22,070 

102,851 

10,840 

238,398 

77,880 

199,000 

^9,786 

1,370,209 

299,198 

62,932 

136,721 

190,576 

2,224,304 

39.243 

624,000 

598,400 

148,600 

26,723 

47,126 

241,225 

48,981 

20,868 

321,228 

24,224 

136,091 

58,925 

10,346 

25,409 

23,700 

81,572 

32,587 

38,939 

19,580 

16,121 

9,893 

235,738 

329,739 

138,029 

152,554 

276,300 

42,200 

.52,531 

50,041 

30,074 

79,645 

39,711 

20,342 

51,591 

42,.560 

209,010 

269,597 

23,400 

95,824 

48,100 

115,323 

46,873 

36,580 

129,560 

159,790 

323,966 

192,865 

45,585 

1,437,348 

441,338 

327,248 

187,275 

105,354 

144,269 

451,370 

717,407 

100,809 

59,074 

275,603 

186,128 

147,099 

3,956,306 

14,444 

276,704 

2,940,7.50 

1,417,88- 

373,033 

80,150 

63,400 

62,069 

167,304 

45,864 

24,007 

164,393 

28,193 

'27,180 

17,760 

14,882 

98,1534 

36,219 

740,845 

113,427 


1884. 


July 

July 

July 

IstwkOet, 

August 

September 
September 
September 

August 

IstwkOet. 


95,270 

1,391,319 

14,528 

103,915 

9,842 

223,869 

61,959 

146,000 

39,597 

1,368,999 

348,187 

83,172 

122,868 

231,307 

2,447,495 

33,992 

553,495 

535,800 

141,300 

26,613 

53,699 

242,797 

56,134 

20,756 

344,481 

22,754 

128,096 

42,160 

8,681 

27,208 

24,367 

93,770 

28,370 

42,441 

20,834 

12,394 

8,582 

198,569 

377,950 

101,064 

176,209 

2.50,875 

43,284 

47,788 

42,830 

22,176 

104,501 

.37,138 

24.705 

51,165 

20,323 

291,300 

2,59,912 

16,472 

114,663 

69,339 

117,382 

46,338 

24,050 

138,575 

100,669 

246,796 

210,586 

27,133 

1,534,427 

482,039 

300,794 

205,318 

95,417 

146,897 

510,427 

634,920 

104,856 

46,598 

270,126 

99,428 

106,646 

4,617,894 

13,279 

367,909 

3,299,015 

1,948,741 

337,387 

64,276 

51,130 

46,974 

170,268 

42,879 

25,853 

175,205 

23,991 

31,520 

18,038 

12,542 

111,662 

37,030 

738,587 

109,599 


612,151 

1,874,345 

83,435 

37,322 

2,331,136 


Jan.  1  to  Latest  Date. 


1885. 


757,576 
9,652,951 
197,594 
862,198 
361,081 


782,601 
10,339,773 
144,980 
788,694 
354,776 


2,317,813 

6,277,892 
979,039 

7,928,866 

2,145,827 
436,990 
970,024 

6,155,765 
16,410,106 

1,248,119 
17,759,959 
18,231,892 

4,319,600 
992,854 

1,8.50,304 

1,910,015 

1,249,215 
384,683 

2,252,925 
143.773 

4,668,560 
767,427 
287.002 
930,740 
678,985 

2,980,004 
586,174 

1,480,321 
710,144 


353,729 

1,633,123 

11,653.658 

1,220,352 

993,693 

8,095,021 

1,241,959 

1,854,342 

1,889,489 

1,155,258 

534,146 

321,387 

185,369 

2,363,249 

330,373 

10,643,562 


669,390 

790,964 
2,742,519 
1,156,548 

408,773 
1,042,631 
1,220,923 
1,311,792 
2,433,391 
1,567,866 

443,846 
9,839,682 
3,114,183 
2,137,274 
1,401,609 

803,518 
2,088,795 
3,460,864 
8,497,454 
2,558,751 

324,945 
1,865,805 
1,138,918 


1884. 


2,073,270 
4,164,066 
1,125,669 
8,680,298 
2,380,330 

480,989 

842,513 

6,828,904 

15,798,715 

1,196,161 

17,511,498 

18,089,000 

4,430,523 

1,192,848 

1,901,62,' 

1,9 15,. 574 

1,360,-201 

383,532 
2,447,421 

136,893 
4,222,194 

612,785 

271,351 
1,067,868 

703,049 
2,918,120 

592,745 
1,819,102 

724.989 


368,920 

1,492,057 

13,237,024 

1,314,894 

1,231,307 

7,721,415 

1,301,997 

1,831,133 

1,794,319 

852,163 

577,263 

30f>.903 

201.060 

2,316,184 

248,124 

10,448,468 


721,407 

875,235 
2,227,'366 
1,188,256 

381,765 

899,726 
1,129,010 
1,409,984 
2,086,605 
1,761,432 

273,352 

10,663,673 

3,609,836 

2,164,871 

1,466,952 

750,190 
2,073,700 
3,608,198 
9,912,106 
2,642,866 

329,833 
2,214,806 

561,627 


28,961,004 
569,785 

2,022,847 
18,292,806 

9,418,040 

2,823,844 
561,415 
454,197 
458,412 

1,134,785 
337,544 
934,655 

1,060,662 
811,097 
932,763 
567,298 
486,069 

3,265,504 
995,487 

4,939,840 
781,249 


31,940,228 

603,068 

2,309,441 

20,285,472 

10,436,344 

2,706,560 

511,120 

418,743 

390,146 

1,184,174 

318,328 

882,508 

1,058,755 


486,746 
1,970,600 

64,628 

34,101 
2,417,710  15,860,656 


4,605,702 

532,782 


30,9181       41,483 

39,994]       35,.521 

1,236,160  1,427,875 

212,638     223,368 

30,015l      26,774 


299,331 

250,803 

10,199,124 

892,933 

1,089,520 


1,049,047 
575,238 
389,677 

3,598,250 
965,563 

5,600,456 
810,911 

4,045,994 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  October  17,  1885: 


466,005 


15,787,425 
335,023 
135,262 

11,167,885 

929,410 

1,060,621 


*  Mexican  currency. 

t  Embraces  the  1,650  miles  north  of  Goshen  now  comprising   the 
Central  Paclflo  system. 
J  Not  including  Indianapolis  Decatur  <t  Springfield  In  either  year. 
.,^  Not  including  earnings  of  New  York  Pennsylyania  &  Ohio  road. 
II  Freight  and  passenger  earnings  only. 
H  And  branches. 


New  York 

Manhattan  Co 

Merchants' 

Mechanics' 

Union 

America 

Phenlx 

City 

Tradesmen's  ... 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov. 
Mechanics'  <fc  Tr. 

Greenwich 

Leather  Mannf'rs. 

Seventh  Ward 

State  of  N.  Y.. 
Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather . 
Com  Exchange ... 

Continental 

Oriental 

rmporter8'&  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National.... 
Third  National  ... 
N.  Y.  Nat.  Bxoh,. 

Bowery 

N.  Y.  County 

German-  -\meric'n. 
Chase  National.. - 

Fifth  Avenue 

G  erman  Exch'uge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National 

B'k  of  the  Metrop.. 

West  Side 

Seal>oard 

Sixth  National.. 


Average  Amount  of— 


Loans  and 
IHscounts. 


11.963.000 

9,646,000 

8,230,000 

9,5'28,000 

838,900 

12.219.000 
3,170,000 

11,025.800 

2,269,400 

890,100 

16,194,100 
3,298,400 
5,3<)3.000 

i,aeo,6oo 

1,252,000 
965,200 
3,346,800 
1,160,700 
3,869.900 
13.864,000 
18,838.5,')0 
6.381,000 
5,903,600 
2.380.800 
6,762,900 
3,819,200 
1,624,400 
3,864,600 
8,865,900 
2,667,000 
2.422.400 
2,092.300 
3,185,000 
1,852.700 
3.084.000 
6,231, BOO 
4,951,300 
1,776,600 
20,971,000 
18,005,000 
1,686.000 
1,114,300 
15,759,900 
8,057,000 
2,682,000 
6,449,800 
19,096.800 
4,648,400 
1,232,800 
2,126,700 
1,995,800 
2,707,300 
2,023,500 
2.776,800 
1,920,100 
1,948,600 
2,686,600 
2,032,700 
1,395,700 
1,143.400 
3,133,600 
1,444,900 
1,560,700 
1,640,100 


Specie. 


Legal 
Tenders. 


S 

3,632.000 

3,608.000 

1,809,000 

1,988.000 

35,200 

2,021,900 

570.000 

3,673.300 

532,700 

1.502.300 

10,216,600 

676,400 

940,000 

251,400 

97,000 

159,700 

392,100 

307,700 

680,400 

6,497.000 

6,01)7,600 

994.100 

1,901,100 

528,200 

1,546,000 

814,800 

217,900 

598,700 

3,280,700 

833,000 

627,600 

801,700 

713,400 

517,000 

1,035,000 

900,000 

1,198,100 

243,000 

6,721,300 

6,884,700 

142.000 

277,600 

6,412,800 

2.788.000 

554,000 

1,410,500 

4,690,000 

1,849,000 

318,100 

468,000 

488.100 

473,900 

634,700 

784.500 

240,000 

448,700 

1,193,200 

717,300 

203,300 

180,100 

533,900 

320,300 

247,000 

329,800 


912.000 

683.000 

2,360,000 

370.000 


Net  Deposits 

other 

than  V.  8. 


686,900 
185,000 
1,491,0001 
131,300 
138,200 
676.600 
163,900 
677,300 
147.900 
196,000 
219,300 
333,900 
63,600 
205,100 
1,133,000 
1,338.200 
241,000 
711,000 
177,100 
•282,000 
492,900 
184.700 
366,200 
686,400 
233,700 
218,200 
223,800 
230,600 
101,000 
327,000 
163,000 
320.000 
893,000 
1,088,000 
1.462,300 
120.000 
96.800 
1.536,900 
438,000 
315,000 
348,700 
736,900 
823,300 
179,300 
261,500 
237,700 
173,600 
326.900 
179,200 
300,000 
308,400 
45,800 
305,300 
147,500 
232,200 
391,400 
253,600 
118,700 
141,700 


13,090,000 

12,090.000 

10.368,000 

8,887,000 

166.600 

11,183,600 
3,025,000 

18,850,200 
2.238,500 
1,883,100 

22,688,800 
3,173,800 
4,424,900 
1,645,700 
1,414.000 
1.096,800 
3,004,800 
1,145,500 
3,948,400 

16,626,000 

18,469,800 
6,201,800 
7,387,700 
2,882,500 
5,828,200 
4,092.100 
2.034,200 
4,37a,700 

11,044,200 
2.937,000 
2,979.400 
3,005.400 
2,973,900 
1,987,100 
3,761,000 
4.601.200 
5,794.300 
1,900,100 

26,663,300 

24,074,000 
1,949,000 
1,013.500 

19,994,500 
9,661.000 
3,233.000 
6,136,000 

•20,496.100 
5.961,300 
1,238,800 
2,313,000 
2,581.900 
2,663,900 
3,624,400 
3.052,900 
2,893,300 
2,593,400 
3.213.700 
■2.872.900 
1,441,400 
1,316,800 
3,740,100 
1,793,600 
1,442,900 
1,860,800 


Circula'', 
tton. 


« 
460,000 


359,000 
2'42,40d 

'Bo'ood 


279,600 
582,400 
169,300 


2,600 

438,400 

14,900 


597,700 

898,600 

45,000 

4"23'600 
43,000 


180,000 
256,700 
266,800' 


433,100 


442,300 

id3',Bbo 


880,800 
45,000 

2'24'20O 
180,000 
297,000 
37,200 
16.000 
149,000 


170,000 
■22  L  600 
180,000 

iB^obo 


179,900 

13,100 

178,600 

180,700 


191,000 


Total 335,473,000  105630300  27,872,300  387,796,100  9,956,600 

The  following  are  totals  for  several  weeks  past: 


1886. 

Loans. 

SpecU. 

L.  Tenders. 

Deposits. 

Oirculation 

Ago.  Clear'gt 

Oct.  3 
•■  10 
•'  17 

$ 
330,759,300 
331,900,300 
335,473,000 

S 
107091300 
108472900 
105630300 

30.717.900 
28,505,100 
27.872.300 

$ 
385,360,000 
387,298.300 
387,796,100 

9,905,600 
9,923,800 
9,968,800 

$ 
672,076,277 
669,660,518 
702,000,82 

Boston  Banks. — Following  are  the  totals  of  the  Boston  bankgj 


1885. 


Oct.  3 
"  10 
"  17 


151,368,000 
153,716,100 
163,161,000 


Specie. 


S 
8,883,000 
8,963,300 
8,978,700 


L,  Tenders. 


1,758,600 
4,337,900 
4,449,000 


Deposit*.*  ]  Circulation  Agg.  Clear^gs 


110,046,300:21.406,400 
112,713,200:21.422,800 
lll,988,000i21,417,200 


68,509,618 
72,426,489 
76,110,888 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows:  


1886. 


3 

10.--. 

17.--- 


79,797,300 
80,160,900 
80,143,200 


Lawful  Money.     Deposits.*    Oirculation.  Agg.  Clear*aa 


27,719,100 
28,210,700 
28,979.000 


82,951,000 
83,087,100 
84,982,500 


7,392,600 
7,398,300 
7,394,500 


50,974,977 
17,976,207 
63,991,065 


"Including  the  Item  "due  to  otner  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Secv^ities. 


Atl.  &  Pac— C.  D.,  1st,  old 

iLCOinea 

Accumul.  land  grant 

Ata.  &  Char.  Air  L.,  stock- 
ist mort.,  gen.  bonds.  .. 

Incomes  

Best.  H.T.&  West.— Stk- 

Debentnres. 

Buff.  N.  Y.  &  Phila 

Pref 

Trust  bonds,  68 

B'klyn  Elev.,  St.  receipts 

Ist  M.,  orwhen  Issued.. 

2d  M.,  or  when  issued.. 

Ist  mort 

Chicago  &  Can.  So.— 

1st  mort 

Cln.  W.  &  Bait.— Stock... 

Pref 

Cont.  Cons.  Imp.  Co 

Denv.  &  Rio  Grande— 5s. . 

5s,  U.S.  Trust  certs 

Denv.  &  Bio  Gr.W 

Edison  Electric  Light 

Georgia  Pac— Stock 

1st  mort.,  68 

2d  mort 

Henderson  Bridge— Bond 

Keely  Motor 

Mexican  National 

Pref 

Ist  mort 

Mich.  &  O.— 1st  mort.. 


Bid. 


81 
10 
22 
78 
119>a 
93 

ih 
5334 

9 
12  la 
35 
3915 
99 
68 


21 
1>4 

18ia 
36 


10>4 

1003, 


31a 

15 


43 
100 

69 
100 
415 

27 


371a 

16=4 

56 


43 
101 
5>a 
4I4 


Securities. 


M.K.&T.— Income  scrip  ., 
N.  Y.  M.  Uu.  Tel.- Stock. 
N.  Y.  W.  Sh.&  B.-  Stock. 

Receivers' cert 

North.  Pac Div.  bonds. . 

North  Riv.  Cons.— 100  p.o 
Ohio  Cent.— Rlv.  Dlv.,  1st 

Incomes 

Pensacola  &  Atlantic 

let  mort 

Pittsburg  dk  Western 

Ist  mort 

Postal  Telesrraph- Stock. 

Ist  mort..  6s 

Postal  Tel.&Cable— Stock 

Rich.  &  Lauv.,  deb 

Southern  Tel. — Stock. . 

1st  mort.  bonds 

State  of  Tenn Set'm't.38 

St.  Jo.  &  Grand  Isl.,  1st., 

Incomes 

Stock 

Texas  &  Pac— Scrip  1884. 

Kcrlpl883 

Tei.&St.L.McfeADlv.,l8t. 
Tol.  tfe  O.  Ceu.  com.  stock. 

Pref 

Tol.  *  O.  Cen.  Ist58,  gr.by 

Col.  &  Hock.  Val.  KB ... . 
Vicksb.  <fc  Meridian 

Pref 

Incomes 

West  N.  Car.— Consol.  68. 


Bid. 


AA 


53 

64       70 

1'4      2". 
102 


85 

2IH1 

18 

lia 

0'( 

86 


66 

7 

91^ 

1 
8618 


20 
64 
101>a 
43 
2334 


37 
30  >a 

7 
16 


8518 

23 

17^ 

2 

Wh 

16 


1"* 


es 


251a 
12 19 


32 


!■« 


15 
81 
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Quotations  in  Boston,  fbiladelphU  and  Bntttuior«. 


BBOli  RtTIBS.  - 


11H>g 


BOSTON. 

Atoh.  A   T<i|M>ki«-lst,7l, 
IjAixI  »?r.itit,  7m 

Boflton  «t  Af  ;iliio— 7s , 

Bofltou  i&  Albany— 7i 

6» , 

Boston  (ft  Lowell— 7t.... 
6« 

Boston  A  Provlrtonco- 7s 

Bart.  &  Mo.-I.il.  (jr.,  78 
Nebra.skH.  0H.  -Kxempt 
NnliriiskA,  tiii.Non-flX'pt 
Nebniskn,  4.H 

Conn,  ^t  I'aHHiimpslo — 7s. 

Comiotldii  VulU?y— 6s.... 

Kftitt'rii.  .M11.HH.—0A,  new.. 

Fort  .Scott  A  (lulf— 7s.... 

K.Clty  l.awr.Jt  80^68..  «  ... 

K.  Cllyst.  Jo.  *C.  B.-7s«l'.JS 

Little  H    A  Ft.  H.-78,  l8t 

K.  I'ltv  spM  A  Mem.— e* 

Kexu-aii  rontral— 78 

Jllftmio , 

Hcnp 

iJebi'liturft,  lOs 

N.  Y.A  S.  eugland— 6s 
7ii 


Btd.    Ask. 


132 


135 


119% 

108 


M  1 


N    MiM.i*  Bo.  Pao.— 7b 
OKcliii^i.it  L.Oh.— Con.6s 

lucuuio 

Olil  Colony— 88 

Pueblo  A  Ark.  VaL— 78.. 

Rutluud—Cs,  1st 

eonora-7s 

STOCKS  S 
AtchlAon  A  Topeka  ... 

Atlantic*  Padtlo 

Boston  &  Albany 

Boston  A  Lowell. 


37  Hj 
1«^ 


,   S3 

114     Ills 
14^1    14>!i 

77     

82 

il3U 

65 


Boston  <ft  Maine 
Boston  A  ProTlrtenoe 
Bofltou  Revere  B.  A  Lynn 

Carabrid.o  

Cheshire,  preferred  .. 
Chic.  A  West  Michigan.. 
Cltui.  Sandusky  A  Cleve. 

Conconl 

Oonnectlcnt  River 

Conn.  A  Pasanmpslo 

Cleveland  *  Canton 

Det,  LansiuK*  .No.,  pret. 

£astem.  Mass 

Fttohbarg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  *  Gulf 

Preferred 

Iowa  Falls  A  Sionr  Cltr. 
Kan.  C.  Clin.  A  SpringPd 
Kan.  C.  SprlnKf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 1  l'''^ 

Marq.UouKht'nAOnton.^     j^°4 

Prefened 6* 

Metropolitan 

Mexican  Central. 
Nashua  A  Lowell 
N.  Y.  A  New  Knxland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester 

Old  Colony 

Oglensb.  A  L.  Cbamplain 
Portland  Saco  A  Portsm. 

Bntland—  Preferred 

Snuimlt  Branch 

Worcester  Nash'aA  Koch 
Wisconsin  Central 

Preferred 


lu 

77 


lll>i 
121 

#6 
la2>a 

81 

2U 


122  >i 


89  >« 

76», 
9 


185 14 
119 


122^ 
119 
110l| 
1'.'4 

no 
112 

46^4 
lU>j 
78 
73>a 

122  ■ 


80 


8K0UH1TIBB. 


Cam.  A  An) boy— 6s,  c.,'89 

Mon.,  «n.  1889 

Cam.  A  All.  -  l8t,7B,ft.,'9» 

2<1,0»,  11104 

Conn.,  6  p.  0 

Cam.  A  llurl.  Co.-6s,  87. 
0atawl8S»— Ist,  7s,  con.  0. 

OhaUM.,  108.1888 

New  78,  re*.  A  oonp 

Conneot'g  6s,  op.,  1900.04 
Cor.CowanA  .\iii.,deb.Os, 
Delaware-  (!m,  rx.  A  cp.,V. 
Del.  A  Hound  Br  -  lHt,7* 
Ra«t  Penn.— 1st,  7s,  IHHH 
KastouAAmb'jr— Ss,  192U 
KlAWinap't-rst,6s,  1910 

5s,  nerpetnal. 
■   rrisb'g-  ■ 


123 
104 
99^ 

76^4 
O-s 
178 
118>« 
186>a 
182 


90 


65 

2018 
45 


9i« 


26 


162 
10 


16 

lUHi 
14 
20 


PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Oap 

Bntralo  S.Y.  A  PhU 

3»ref  erred 

Camden  A  Atlantic 

Preferred 

CatawisHa 

1st  preferred 

3d  preferred 

Delaware  A  Bound  Brook:? 

East  Pennsylvania 

filmira  A  Williamsport.. 

Preferred 

Hontingd'n  A  Broad  Top 

Preferre*! 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehlll  A  Sch.  Haven.. 

Nesquehouing  Valley 

Norfolk  A  Weet'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Oer.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phlla.  Wllm.  A  Salt 

Ptttsb.Ctn  A  St.  L.— Com, 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

8ohuylklll  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '98 

7s,E.  ext..l910 

Inc.  7s,  end.,  coup.,  '64 
Ashtab.  A  PIttsb.— lst,6s 

1  St,  8s,  reif. ,  1908 

Belvid'e  Del.— l8t,88,1902 


4", 


JIO 
56 
6U 


41 
65 
81, 
20  >s 
66>, 


05 
67 
37\ 


23 


126 
169 
163 
10>s 


20 
16>« 
116 
14^ 


4^ 

7'9 


132<a 


62 


02 
65 
65 
22  <3 


12<^ 


5202 

47 


iTt 


i2mi 

'14' 


3d,  6s,  1887 
Bell's  Clap— lat,  7s,  1893 

l8t,  68,  1905 

Consol.,  68,  1913 1« 

Buff.  N.Y.A  Phil.— l»t,6s 

2d,  78,  190S 

Cons.  6a,  1921 

l8t.Tr.  68.  1922 

Baff.Pnts.A  W.— Gen.,6s 


117 
103  >i 


;io6 


9 
21>t 
66" 


63 
OS's 


47  >« 


16 


101 


llarrlsb'g— 1st.  6s,  1883 
U.AB.T,-l8t.7B,g..l890 

Cons.  68, 1895 

I  thacaA  A  th.— 1st,  Klrt.,7s 
Jack.  A  souihe'm— l8t,0s 

nen.,  6a 
I*h.V.— lst,6s,O.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  O.A  R.,  1923. 
N.  O.  Pac.-lst,  68,  19'J0. 
No.  Ponn.-  2d,  78,  cp.  '96. 

aen.,78,  1903 

Debenture  6s,  reg 
Norfolk  A  West.— aen.,68 

N.  K.  Div.,  l8t,  68.1932 
N.  Y.  Phll.A  Nor.— lit,  8s 

Inc.,  6s,  1933 

Oil  CllyA  Chic— 1st,  88. 
Oil  Creek— Ist,  6s,  coup. 
Pennsylv.— Gen.,  6s,  reg 

Gen.,6B,  cp.,  1910 

Cons.,  68,  reg.,  1905... 

Cons.,  6s,  coup.,  1906.. 

Cons..  5s,  reg.,  1919... 
Pa.  A  N.  Y.  C— 7s,  1896 

7,1906 

Perkiomen— 1  at,  6s,cp.'87 
Phil.  A  Brio-l  »t,7s,cp.'88 

Cons.,  68,  1920. 

Cons.,  5s,  1920. 
Plllla.  Newt.  A  N.Y.— Isl 
Phll.A  R.— 1st,  6s,  1910.. 

2d,  78,  coup.,  1893 

Cons.,  7s,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

Cons.,es,g.,  l.R.0.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7a,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  5a,  1st  8er.,c.,1922 

Cons.  5s.  2d  aer.,c.,1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893i 

Scrip,  1882 

Conv.,  7s,  R.  C,  1893..*  { 

Conv.  7s,  cp.off,  Jan.,'86 
Phil.Wll.A  Balt.^Sjtr.ot 

Pitta.  Cin.  ASt.L.— 7a 

Pitta.  "Wtus.  A  B.— 7s,cp. 
ShamoklnV.  A  Potts.- 78 
Shen.  Val.— lat,  7s,  1909 

Gen'l  69,1921 

Income,  8a,  1923 

Sunbury  A  Erie— lat,  7s. 
Sunb.  Uaz.  A  W.— Ist,  6s 

2d,  68, 1938 

Syr.Oen.A  Com.- Ist,  7s. 
Tex.  A  Pac— Ist,  6s,1906 

Consol.,  6s.  1905 

Union  A  TituBV.- Ist,  78. 
United  N.  J.— Cona.6s,'94 

Cona.  68,  gold,  1901.... 

Cons.  68,  gold,  1908 

Oen.,4a,  uold,  1923.... 
Warren  A  F.— lat,  73, '96 
West  Chester— Cons.  78.. 
W.Jersey— lat,  6s,  op.,'96 

lat,  78, 1899 

Cons.  68,  1909 

W.JerseyAAtl.— lst,6s,0. 
Western  Penn. — 6s,  coup. 

6s,  P.  B.,  1896 , 

Gen.,  7a,  coup.,  1901  — 

CANAL    BONDS, 

Ches.  A  Del.— lat,  68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RB.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 ... 
Pennsylv.— 68,  cp.,  1910. 
Schuylk.  Nav.— lBt,88,rg, 


B1«L  AM 

169 
112 


118 


in>a 
1)6 
103 
105 
110 

82 


135 

138 
127  "a 

lis' 

180 


101 
93 


«80 


138 
119 

110' 
123 
136 


130 


132 


110 


105 
60 


120  Hi 


110 
i09"' 


niH 


116 


' 121 

lll>a 

{95   

76^  '76'4 


«3 
35 


99>« 

139" 

120 

60 


19 
4U 
20 


1041a 


{ , 

116isl 


97 


5IO71V 

jiogii 


2d,  68,  reg.,  1907. 

BALTIilIOREc 

RAtLR'U  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pret. 

2d  pref. 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Charl.- Ist. . 

Inc 

JtalUmore  A  Ohio— 4a.. 
Cen.  Ohio.— 6a,  lst,M.AS. 
Charl.  Col.  A  Aug.— 1st 

2d 

CIn.  Wash.  A  Bait.— Ists. 

2ds 

3ds 

l8t  Inc.,  68,  1931 
ColnmblaA  Oreenv.— Ists 

2d8 

No.  Central— 414.1,  J.  A  J. 

6a,  1900,  A.  AO 

68,  gold.  1900,  J.  A  J.... 

5b,  Series  A 

58,  Series  B 
Plttsb.ACon'ells.— 7sJ4J 
Union  RR.-lat,gua.J*J 

Canton  endorsed 

Virginia  A  Tenn.— 5s 


6s,l8t,  r.,  J.AJ. 

Kuar.byW.Co.jj.AJ. 
68,  Sd,  guar.,  l.AI 


W.Md 

2d,  I  ret.,  J.  A 

2d     


Wilin.d  A  Aag.— 6s. 


Wil.  A  Weiaon- 

78. 


'6s. 


80 
10913 

i24is 
85 
i9& 
S57 


79 '( 
177 
130 
124 
6l« 

49 

54 

11 

119 

95 
lOlia 
107 
II3I4 
1U4 
102 1« 

66 

361.J 

ibe'ii 

89 
104 
I2OI4 
120 
108 
107 
124i« 
116 


106 
1-25 
1061a 
H6li 


100 


81 
19U 


49 19 


II84 
120 


116 


10.1  't 

67 
37 

lbs" 

90 
105 


I25I3 


117 

106     107 "» 


'  Bx.dlvldeud.      I  Per  share.      t  In  detanlt.      i  Last  price  this  week. 


investment 
3BlaiIroaa    SnteXXiflence. 


Tho  iNVKSTOBs'Suprr-EMBNT  tnntaint  a  complete  exhibit  of 
the  Funded,  Debt  of  mates  and  Uitiea  and  of  the  Btockt  and 
Bond*  of  Hailroads  and  other  Vompanie*.  It  ia  publithed 
on  the  last  Satnrduy  of  everi/  other  month  ~viz.,  February, 
April,  June,  Aupust,  October  and  December,  and  it  fi^r- 
nmhed  without  extra  charge  to  allreuular  subscriber  1  of  the 
Chronicle.  Mxtra  copies  are  sold  to  subscribers  of  th» 
Chbo.niclr  at  80  cents  each,  and  to  others  than  subscriber* 
at  $1  per  copy, 

ANNUAL    REPORTS. 

Piillman'8  I'alacc  Car  Company. 

{For  the  year  endino  July  81,  1885). 

At  the  annual  meeting  of  stookbolders  in  ChfcaKO  there  were 
118,113  shares  represented  out  of  a  total  of  109,000.  The  fol- 
lowing (lireotora  were  re-elected  for  the  ensuint;  year:  George 
M.  Pullman,  John  Crerar,  M-irshall  Field,  J,  W.  Doane,  Nor- 
man Williams,  O.  S.  A,  Sprague,  Chicago,  and  Henry  C.  Hul- 
bert,  New  York. 

The  usual  quarterly  dividend  of  two  per  cent  from  net 
earnings  was  declared  payable  Nov.  16.  The  directors  elected 
the  following  officers  for  the  ensuing  year:  President,  Oeorge 
M.  Pullman;  Vice-President,  Horace  Porter;  Secretary,  A.  8. 
Weinsheimer. 

President  Pullman,  in  the  course  of  his  remarks  to  the  meet- 
ing, said:  ''During  the  fiscal  year  ending  July  31,  188."!,  re- 
newals of  contracts  have  been  made  with  the  New  York  Lake 
Erie  &  Western  Railway,  and  leased  lines,  and  the  Pennsyl- 
vania Railroad  Company,  including  all  lines  owned  and 
operated  by  it;  these  renewals,  together  with  new  contracts 
entered  into  with  several  smaller  lines  of  railroad,  cover  mile- 
age of  13,334  miles,  making  the  total  mileage  of  existing 
contracts  71,439  miles." 

The  annual  reports  of  the  company  are  merely  statistical, 
and  contain  no  remarks  in  regard  to  the  operations  or  condi- 
tion of  the  company.  The  income  account  and  balance  sheet 
for  the  past  three  years  have  been  compiled  for  the  Chroniclb 
as  follows: 

1832-83.  1883-84.        1884-85. 

Revenue —                                                     $  $                   $ 

Earnings  (leased  lines  included) 2,946,278  3,424,279) 

Proportion  of  earnings  of  other  sleep-  I  .  q.o  1 51 

Ing  car  associations  controlled  and  >4,»»o,j.oi 

operated 605,596  488,231) 

Patent  royalties,  man uf.  proflto,  &c..      541,371  543,947       667,477 


Total  revenue 4,093,245    4,456,457    5,613,628 

i>w6«rsemcn«— 

Operating  expenses.  Including  legal, 
general,  taxes  and  insurance  (leased 
rines  included)  976.380    1,110,932 

Maintenance  of  upholstery,  and  bed- 
ding (leased  llne-s  Included) 217,634       205,455 

Propoitionof  operating  expenses,  Ac., 
in  cars  of  other  sleeping-car  associa- 
tions controlled  and  operated 175,702 

Rentals  of  leased  lines 264,000 

Coupon  interest  on  bonds 171,074 

IMvidends  on  capital  stock 1,235,142 

Contingency  account 

Profit  and  loss,  including;  interest, 
discount  and  exchange 35,733 


2,657,661 


136,556) 

264,000       162,529 

171,466       171,4.W 

1,339,621    1,273,962 

100,000 


Total  disbursements 3,039,932    3, 

Netresult 1,053,313    1 

BALANCE  SUEET  JULY  31. 
1883. 

AsteU—  $ 
Cars  and  equipments,  Inoluding  fran- 
chises'   < 9,858,049  11 

Carworksat  Detroit 379,594 

Car  works  at  Pullman,  &0 6,0iO,2O5 


263,763    4.365,604 
,192,694    1,248,024 


Patents,  U.  S.  and  foi-eign 

Furniture  ami  fixtures 

Real  estate,    in:.,  Chicago,  St.   Louis, 

Mantua,  &c , 

Invested   in  other  oar    associations 

controlled  and  operated 3,705,025 


1884.  1885. 

*  $ 

,326,338  11,480,365 

381,385  380,531 

.434,'<28  6,584.523 

184,034  187,134 

71,680  87,862 

316,670       802,553  1,066,141 


194,383 
68,954 


Htocks  and  l>ond9  owned. 

Car  trust  boi.ds  

Receivers"   certificates 

Construction  material  and  operating 
supplies,  including  aiuount  paid  on 
cai-8  in  process  if  constmclion 

Lumber 

Halanoe  of  current  acounts 

Cash  and  call  loans 


434,530 


1,213.194 
705,933 


1,339,089 
535,986 


3,578,015 
590,013 

1,519,843 
859,000 


■•?S^:l95}l-771.3«8 


168,832 


592,676 
270,161 


361,721 


Total  assets 23,095,369  26,169,382  28,466,426 

CMtal  Bto^ 13,269.500  15,924,800  15.925,000 

Donds  outstanding 

Received  from  sale  of  old  ears  leased 

Fri>ni  Central  Transportation  Co... 

Halunco  of  current  accounts  

Surplus Investid  in  tho  aa.sct9  of  the 

company,  less  written  off  during  the  

yeart.... 6,826,470 


2l269,500    2,269.500    2,220,000 
441,370 


441,356 
288,534 


441.371 
1,388,479 


7,533.712  :8,491.576 


Total  liabilities... 


..  23,095,369  26,169,332  28,466,426 


*.579  ears  In  1883;  669  In  1884;  68610  188.5.  

1  Wtltten  off-Ill  1883,  $250,658 :  In  1884,  *485,461 ;  to  1885.  $29().159. 
;  $1,200,000  of  this  amount  Is  embraced  in  depreciation  aooouat  and 
$7,291,576  111  inoomo  account. 


1^ 
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GENERAL  INVESTMENT  NEWS. 
Uoston  RBVore  Beach  &  L^-The  following  is  the  report 


of  operations  for  the  fiscal  year  ended  Sept.  30: 


OroM  earnings *i?j'.T^,* 

Expenses _SZ-lf— 

Set  earnings if?l,513 

IMvidemls,  six  i>er  cent *:5'>i1§ 

L"tc«st 21.047 


Taxes.. 


H.S53 


3-4. 
$190,'2.=i4 
120,602 

«9,652 

$35,143 

21,628 

8,'.:'57 


Increase. 

$5,5  li> 

Dec.  6,351 

$11,861 


Dec. 


581 
59G 


Total  $65,018  $65,033  $15 

g„^°7 $16,465  $1,619  $n.8l9 

Bradford  Eldred  &  CuUa.-At  Buffalo,  October  16  Judge 
Lewis  authorized  Thorns  C.  Piatt,  receiver  of  the  Bradford 
Eldred  &  Cuba  road,  to  issue  .f  28,.526  in  receiver  s  certificates 
to  the  Metropolitan  Trust  Company  of  New  YorK. 

Buffalo  New  York  &  Philadelphla.-Mr.  G.  Clinton  Gard- 
ner receiver  reports  the  earnings,  expenses  and  net  earn- 
fn^  for  one  month  ending  September  30,  18S5.  as  compared 
■with  the  same  period  of  1884,  as  follows : 

1885.  1884. 

Gross  earning $238,398         $223,868 

Operating  expenses Hb,bi<»  ioi,i.ao 

Net  earnings "igiiToi  $72,672 

Cairo    &    Tinceiincs.— The    St.    Louis 


Inc.  $14,529 
Deo.      4:,507 


Inc.  $19,030 

«.     ,  ...VI. .->,.-.     -—     -■•     Globe- Democrat 

saysthat  the  present  management  of  this  road,  late  a  withered 
and  neglected  branch  of  the  Wabash  system,  has  exhibited 
thus  far  a  most  thorough  appreciation  of  the  situation,  and 
has  gone  forward  energetically  and  intelligently  in  the  work 
of  improvement  and  reorganization.  The  roadbed  as  far  as  Oarm 
has  been  thoroughly  overhauled,  leveled,  improved  and  almost 
entirely  relaid  with  steel  rails,  with  many  new  and  substantial 
bridges  and  trestles.  The  road  from  Carmi  to  Vincennes  & 
DanviUe  is  receiving  attention,  and  is  rapidly  nearing  the  per- 
fection attained  by  the  lower  end.  Keceiver  Thomas  and 
General  Manager  Wheeler  have  been  in  consultation  for 
several  days,  and  it  is  within  the  possibilities  of  the  near 
future  that  an  extension  of  the  line  will  he  constructed  from 
St.  Francisville,  sixteen  miles  south  of  Vincennes,  to  Evans- 
ville,  thus  forming  a  powerful  competitor  of  Mackie's  Evans- 
ville  &  Terre  Haute  road. 

Canada  Sonthern.— The  agents  of  the  Canada  Southern 
Railway  Company,  Messrs.  Garolin  &  Cox,  have  just  sold  to  a 
syndicate  consisting  of  Hallgarten  &Co.,  Speyer  &  Co.,  Kuhn, 
Loeb«&Co.,  L.  Von  Hoffman  &  Co.,  and  their  foreign  con- 
nections, the  balance  of  the  company 's  second  mortgage  bonds 
(about  $2,000,000),  most  of  which  will  be  paid  for  in  cash  at  a 
price  near  the  present  market  quotations.  This  will  enable 
the  company  to  pay  at  once  all  of  its  floating  debt  incurred 
for  the  construction  work  done  when  the  road  was  taken 
by  the  Michigan  Central. 

Chesapeake  &  Nashville.— The  Cincinnati  Inquirei-  sayf 
the  Chesapeake  &  Na.shville  will  be  built  before  January  1, 
1887,  and  make  practicable  the  opening  of  a  new  route 
between  Cincinnati  and  Nashville,  thirty-two  miles  shorter 
than  the  Louisville  &  Nashville's  short  line.  The  new  route  is 
Mr.  Huntington's  latest  project  in  the  interest  of  Chesapeake  & 
Ohio  lines.  It  is  to  strike  the  Cincinnati  Southern  at  Moreland. 
The  charter  is  for  a  road  to  run  from  Nashville  to  Stanford,  on 
the  Kentucky  Central,  and  a  branch  via  Lebanon  to  Louisville, 
there  to  connect  with  the  Chesa'ieake  Ohio  &  Southwestern. 
Thecommitteeof  the  Nashville  Merchant  j' Exchange  has  recom- 
mended that  the  City  Council  gra  at  ihe  right  of  way  and  appro- 
priate a  sum  sufficient  to  secu'e  certain  rights  of  way  in 
litigation,  and  that  the  install  inents  due  on  the  $500,000 
subscription  by  the  city  of  Nashville  be  paid  at  once. 

Cincinnati  Hamilton  &  Dayton. — The  statement  of  the 
business  of  the  road  for  the  first  six  months  of  the  Bscal 
year — April  1  to  Sept.  30 — is  as  follows  : 

1884-5. 

Gross  earnings $1,378,727 

Operating  expenses '. 909,607 


1883-4. 
$1,466,360 
937.099 


$529,251 
334,168 


$195,083 
106,000 


Net  earnings $469,120 

Interest  on  bunds  and  guaranteed  dividends       324,158 

Balance  available  for  dividends $144,960 

'Jliree  per  cent  dividend  on  common  stock..        105,000 

Surplus .'};39,960  $90,083 

The  net  earnings  being  equal  to  4}^  V^^  cent  on  the  com- 
mon stock,  a  semi-annual  dividend  of  three  per  cent  was 
declared. 

Denver  &  Bio  firande.— Receiver  Jackson,  of  the  Denver 
&  Rio  Grande  Railway,  has  made  his  report  to  the  Railroad 
Commissioner  of  Colorado  for  the  period  from  July  11,  1884, 
to  June  30,  188.').  The  physical  condition  of  the  road  is  better 
now  than  it  ever  has  been.  The  number  of  miles  operated  bv 
the  receiver  is  1,316.  There  are  1,083  miles  of  steel  rails  and 
234  miles  of  iron  rails.  During  the  year  363,996  new  ties  were 
put  in  and  481  tons  of  new  steel  rails  laid.  The  road  has  58 
passenger  locomotives,  172  freight  locomotives,  nine  switch 
locomotives,  and  6,003  cars  of  every  description.  During  the 
year  l,0l):!,660  tons  of  freight  of  various  kinds  were  trans- 
ported over  the  road  and  324,048  passengers.  The  total 
earnings  from  all  sources  were  $5,485,434,  and  the  operating 
^f  Penses  and  taxes  were  $3,844,888,  ieavmg  net  earnings  of 
#1, 640,446. 

Donrer  &  Rio  Qrande  Western.— This  ra  'road  was  an 
entirely  distinct  corporation  from  the  Denver  &  Rio  Grande, 


and  it  was  built  from  the  Colorado  border  to  Otruen  as  a  nar- 
row gauo^e  line  to  connect  with  the  Denver  &  Rio  Grande,  to 
which  company  it  was  leased  at  a  rental  of  40  per  cent  of  the 
gross  earnings. 

This  lease  was  alleged  by  the  partes  who  afterward  came 
into  possession  of  the  Denver  &  Rio  Grande  Company  to  have 
been  unreasonable  and  illegal,  and  made  principally  for  the 
benefit  of  the  Denver  &  Rio  Grande  Western .  Since  both 
roads  went  into  the  hands  of  receivers  the  lease  has  been  dis- 
regarded, and  foreclosure  of  the  Denver  &  Rio  Grande  would 
apparently  wipe  out  the  lease. 

During  1885  under  the  receiver  the  gross  earnings  of  the 
Denver  &  Rio  Grande  Western  for  nine  months  from  Jan.  1 
to  Oct.  1   were  $708,000,  or  say  $1,000,000  for  the  full  year  • 
1885.     Net  earnings  are  not  known. 

The  plan  of  reorganization  for  the  Denver  &  Rio  Grande 
(including  an  assessment  of  $6  per  share  on  the  stock  and  the 
issue  of  a  new  4  per  cent  bond,  plus  $700  of  new  preferred 
stock,  for  each  of  the  old  consolidated  bonds)  had  been  out  for 
some  time  and  was  practically  accepted  before  any  plan  for 
the  Denver  &  Rio  Grande  Western  was  brought  forward. 
Then  in  August  last  Gen.  Palmer  issued  his  proposed  plan  for 
reorganizing  the  Denver  &  Rio  Grande  Western  without 
foreclosure,  by  a  graded  scaling  of  interest  up  to  September 
1889,  as  published  in  the  Chronicle  of  September  5,  1885,  on 
page  273.  In  the  absence  of  any  opposition  or  any  other  pro- 
posal the  Chronicle  then  commended  in  a  general  way  the 
idea  of  reorganizing  railroads  without  foreclosure,  when  such 
a  method  was  practicable. 

On  the  10th  of  October  a  notice  was  published  that  Messrs. 
Coppell,  Welsh,  Gilman  and  Dick,  at  the  request  of  bond- 
holders, said  to  hold  $2,500,000  of  the  Denver  &  Rio  Grande 
Western  bonds,  would  soon  formulate  and  propose  a  plan  of 
reorganization.  On  the  next  day,  Oct.  17th,  Gen.  Palmer 
published  a  notice  that  a  majority  of  tlie  bondholders  had 
agreed  to  his  plan.  To  foreclose  the  mortgage  the  trustees 
must  have  the  reiiuest  of  25  per  cent  in  amount  of  the  bond- 
holders, but  a  singular  provision  in  article  IX  of  the  mort- 
gage says  that  a  majority  of  the  bondholders  may  control  the 
trustees'  action,  and  may  vote  to  waive  a  default. 

There  has  been  much  bitterness  of  feeling  and  action  in 
times  past  between  the  parties  in  control  of  these  two 
companies  above  referred  to,  and  of  this  the  Chronicle  has 
nothing  to  say;  but  in  endeavoring  to  get  at  a  tolerably  fair 
statement  of  the  present  situation  the  matter  may  be  summed 
uj)  as  follows : 

1.  It  is  of  the  utmost  importance  to  both  roads  that  they 
should  be  worked  in  harmony  as  connecting  lines. 

2.  Gen.  Palmer,  President  of  the  Denver  &  Rio  Grande  West- 
ern, may  be  said  to  represent  the  stockholders  of  that  com- 
pany, and  the  object  of  his  plan  is  to  resuscitate  his  road  with- 
out foreclosure,  and  without  any  assessment  on  the  stock, 
which  is  only  to  be  accomplished  by  the  forbearance  of  the 
bondholders  proposed  in  his  plan. 

The  committee,  of  which  Mr.  Coppell  is  chairman,  represents 
the  interests  of  the  Denver  &  Rio  Grande  Company,  which 
re(iuires  the  Denver  &  Rio  Grande  Western  as  a  connecting  line 
and  wishes  to  get  it  at  a  moderate  interest  charge  on  the  bonds, 
either  with  or  without  a  cash  assessment  of  the  stock  as  their 
plan  yet  to  be  offered  may  suggest. 

3.  The  Denver  &  Rio  Grande  Western  bondholders  are 
between  the  two  parties  above  mentioned,  and  have  no  other 
interest  than  to  get  fair  treatment  from  both  of  them. 

It  is  impracticable  for  the  Chronicle  to  enter  at  length  into 
the  arguments  used  by  both  parties,  but  it  is  obvious  that  the 
Denver  &  Rio  Grande  is  the  heavier  corporation,  and  will 
have  command  of  new  capital  on  its  reorganization,  and  if  the 
holders  of  stock  and  bonds  in  the  Denver  &  Rio  Grande  West- 
ern can  secure  fair  recognition  of  their  rights,  it  would  be 
better  for  all  parties  concerned  that  the  two  companies  should 
be  reorganized  in  harmony.  There  seems  to  be  a  fine  oppor- 
tunity here  for  judicious  arbitration, 

Dubiuiue  &  Northwestern.— A  dispatch  from  Dubuque, 
Iowa,  Oct.  15,  said  that  Mr.  A.  B.  Stickney  of  St.  Paul  had  suc- 
cessfully placed  the  bonds  for  the  building  of  fifty  miles  ($800,- 
000).  with  European  parties.  "He  has  also  sold  in  Europe  bonds 
on  160  miles  of  the  Minnesota  &  Northwestern  and  Dubuque  & 
Northwestern,  representing  $2,560,000,  $1,000,000  of  which  has 
been  transmitted  to  him  from  Europe.  The  directory  of  the 
latter  road  issued  to-day  in  trust  to  the  Minnesota  Trust  Com- 
pany, its  first  mortgage  on  fifty  miles  ;  also  the  $800,000  based 
on  this  mortgage,  the  same  to  become  the  property  of  the 
Minnesota  Loan  &  Debenture  Company,  when  its  contract  is 
fulfilled.  :Mr.  Stickney  authorizes  the  statement  that  the  road 
will  be  built  next  summer.  Fifty  cars  of  steel  rails  arrived 
over  the  Illinois  Central  to-day." 

East  Tennessee  Virginia  &  Georgia.— The  gross  and  net 
earnings  by  months  are  as  follows  : 


. Cross  earnings. . 

1884.  1885. 

Julv $278,037  $298,824 

August 312,723  328,496 

September 369,311  379,424 


Xel  earninia . 

1884.  1885. 

$90,161  $131,328 

124,697  133,345 

159,201  162,534 


$374,059 


Total,  3  nios.  $960,071         $1,006,741 

F.vanSTille  &  Tcrre  Haute.— The  operations  for 
ending  August  31  show  the  following  results  : 

1884-5.  1883-4. 

MUesoperated 146  146 

Orosseariilngs $718,823       $7.53.107 

Operating  expenses 336.721         3(15.810 

Netoarnings $382,101       $387,297       $364,462 


$427,207 

the  year 

1882-3. 
116 

$751,690 

387,228 


October  84,  188S.] 
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(«ulf  ColornUo  &  Santa  Pp. — Surveys  have  be((un  for  an 
cxtoiiHioii  from  Kort  Worth  north  to  (raineavjlle,  Tfx.,  a  ffw 
miles  south  of  tho  lt»«(l  Uiver.  Tho  lino  would  Ui\  parallnl  with 
and  alMiut  thirty  miloa  wost  of  tho  Ilouitori  &  Toxiw  ( Antral, 
and  cliwo  to  tho  Wliitoaboro  Fort  Worth  line  of  tho  Missouri 
Kansius  &  Texas  for  all  but  a  few  miles,  (trailinfi;  for  tho 
extension  of  the  Lim|>:tsa3  Brunch  has  boon  rompleted  to  a 
point  l>i>.vonil  lirownwond,  Tox!,  and  the  truck  laid  within 
Fifteen  miles  of  Hrownwood,  and  the  line  has  been  located 
further  thr.iugh  Coleman  to  Kunnels,  the  county  seat  of  Run- 
nels County.  Thence  tho  route  may  be  either  westward  to  the 
Ked  Forks  of  the  Colorado,  or  due  north,  crossing  the  Texas  & 
Pacific  at  Merkel. — Railroad  tiazette. 

Houston  East  &  West  Tesas.— The  rails  to  complete  the 
Louisiana  end  of  the  Houston  East  &  West  Texas  hare  Iwon 
receivetl.  and  were  to  be  laid  immediatelv  on  the  eight  miles 
to  the  Sabine  River  at  Loc;ansport.  'frack-laying  was  pro- 
gressing on  the  Texas  end  north  of  Timpson,  and  it  was  hoped 
to  complete  it  to  the  Sabine  at  the  same  time  ns  the  other, 
when  the  bridge  over  the  Sabine  would  be  built  and  complete 
the  line  from  Flouston  to  Shreveport. 

Indianapolis  Pern  &,  Cliicagro.— The  bondholders  of  this 
road  took  possession,  October  21,  under  Court  decrees. 
Arrangements  for  the  temporary  operation  of  the  road  by  tlie 
"Wabash  will  probably  be  made. 

Lake  Erie  &  Western.— A  press  dispatch  from  Chicago, 
October  2),  said:  "Application  was  made  to-day  by  J.  H. 
Cheney,  as  Receiver  of  the  Lake  Erie  &  Western  road,  to 
Judge  Gresham  for  leave  to  buy  3,000  tons  of  steel  rails  and 
to  issue  receiver's  certificates  in  payment  therefor.  He  fded 
a  petition,  in  which  he  stated  that  the  roa  i  was  in  very  bad 
condition,  and  needed  imme<iiate  attention.  Jle  had  already, 
by  permission  of  Court,  bought  3,000  tons  of  rails,  but  they 
only  went  a  short  way  toward  putting  the  road  in  good  con- 
dition. The  road  was  377  miles  long,  and  143  miles  of  it  had 
been  rehiid  with  steel  rails.  From  0,000  to  12,000  tons  would 
be  necessary  to  re-lay  the  remainder  of  the  line,  but  with  li.OOO 
tons  he  could  lay  forty-five  miles,  and  stdl  leave  some  for 
repairs.  " 

Maryland  State  Bonds.— The  Baltimore  Sun  says :  "  A 
correspondent  from  Georgetown,  D.  C,  writes  to  know  when 
the  bonds  of  the  State  of  Maryland,  now  due,  will  be  paid. 
In  reply,  it  is  stated  that  a  small  amount  of  6  per  cent  bonds 
became  due  on  the  Ist  of  October  last,  for  the  payment  of 
which  no  provision  had  been  made  by  the  Legislature.  The 
money  is  m  the  State  Treasury,  and  "it  is  expected  that  the 
bonds  will  he  paid  as  soon  as  the  Legislature,  which  is  to  meet 
in  January  next,  takes  action  in  the  matter." 

Memphis  Selnia  &  Brnnswick.— A  press  dispatch  from 
Richmond,  Va.,  Oct.  20,  said:  The  Memphis  Selma  &  Bruns- 
wick Railroad  has  just  been  purchased  by  a  syndicate  headed 
by  James  B.  Pace,  of  this  city,  and  Dunavant,  Kelly  &  Piper, 
of  Memphis,  and  will  be  reorganized  on  tlie  10th  of  November. 
The  road  is  now  operated  forty-five  miles  from  Memphis  to 
Holly  Sprinjjs,  Mif  s.  The  new  syndicate  will  proceed  to  extend 
the  road  six  miles  from  Holly  vSprings  to  a  point  on  the  Mobile 
&  Ohio  road.  In  the  course  of  a  year  the  road  will  be  extended 
to  Birmingham,  Ala.,  throngh  tiie  great  coal  and  iron  section, 
where  Mr.  Pace  and  other  Richmond  capitalists  have  invested 
a  good  deal  of  money," 

Mobile  it,  Ohio, — The  gross  and  net  earnings  for  September 
and  from  July  1  to  Sept.  30  have  been  : 


W*.t*m   RailroMtJ 

'  ''  '   "  (wr 

lice 


' September. , 

1885.  1884. 

Gross  earningH $159,790    f  «>0,669 

Operating  eniensM 119,160      128,891 


. — July  1  lo  Sept.  30. — . 
188'.  1884. 

$394.79.5        $433,590 
350,998  373,27.5 


Netcarnlnirs $10,630      $31,778  $43,797         $55,324 

Vevf  York  Chicago  &  St.  Lonls.— Mr,  Thomas  Denny, 
chairman  of  the  Nickel  Plate  bondholders'  committee,  is  re- 
porte<l  as  saying :  "  It  has  been  published  that  the  Nickel  Plate 
road  is  net  earning  expenses,  and  that  Mr.  VandeVbilt  holds 
receiver's  certilicates  on  the  road.  The  fact  is.  that  the  re- 
ceiver's new  statements  show  that  the  receipts  of  the  road  are 
decidedly  ahead  of  its  expenses,  and  for  the  year  ending  June 
30  showed  net  earnings  of  $940,000.  There  is  not  a  receiver's 
certificate  issued,  nor  a  receiver's  certificate  applied  for.  The 
counsel  for  the  receiver  tells  the  bondholders'  counsel  that  the 
receiver  has  no  idea  of  applying  for  any  such  certificates." 

New  York  Pennsylvania  &  Ohio.— The  New  York  Times 
reports  :  "A  decision  by  Judge  McKenna  in  the  United  States 
Circuit  Court  at  Pittsburg,  Penn.,  disposes  of  the  existing 
litigation  of  James  McHenry  against  the  New  York  Lake  Erie 
&  Western  Railway  and  its  leased  line,  the  New  York  Penn- 
sylvania &  Ohio  Railroad."    »    »    »    •    « 

'Two  suits  continue,  but  the  complaint  is  the  same,  and 
Judge  McKenna's  ruling  covers  the  question.  Under  the  trust 
the  control  of  all  the  capital  stock  was  vested  in  the  voting 
Trustees,  who  are  elected  annually  by  the  bondholders.  The 
purpose  of  Mr.  McHenry's  suit  was  to  compel  the  company  to 
issue  new  stock  certificates  to  holders  of  the  stock  of  the  old 
Atlantic  &  Great  Western  Company,  which  was  the  predeces- 
sor of  the  New  York  Pennsylvania  &  Ohio." 

New  York  Snsqnchunna  &  Western.— The  statement  of 
gross  and  net  earnings  of  the  N.  Y,  Susq,  &  West.  RR,  for 
September  is  a-s  follows  : 

riroBB  #arrilii)!8 $10.'i,354 

OiK>nitlii({  cxpi'usts 53.36.5 


NetearnlDKS $51,988 


1884. 

$9.5.417 

.51.719 

$43,697 


Ohanffff 
Inc.  $9.m37 
Iiic.     1,645 


Ino.$3,'.iUl 


Norfolk  A  Westorn.— Th«  Norfolk 

has  arranged  for  the  exteufdon  until  i'v 

cent   |M)r   annum,    of   i((97,00()  of   ili<<   ■ 

H  I>«r  cent   first  preferred  cou|ion  \tniui  the 

consolidated   iiiortgHgo  «  per  wnt  «.  ,«n 

bonds,  of  tho.Southside  Railroid,  inaiur  ^ 

Tho«e  holders  who  do  not  wish  to  extend  their  boiuik  wiU  be 
paid  in  cash. 

Northerii    PMlllc.-The    Phifafhlphin     I'rgMi    reporU; 

llie  largest  sale  of  land  ever  m.-vle  l)v  th«<  Northern  VaoitU; 
Railroad  was  consummated  yesterday  |0(a.  UJill  br  tb» 
unanimous  action  of  the  ho.ir(l  of  dire<-torB  of  the  Northern 
I  acidc  R  R.  in  New  York.  The  tracts  sold  comprise  a  number 
of  townships  in  Northweetem  Minnesota,  amounting  in  all  to 
about  113,000  acres,  more  or  les*.  The  amount  realized  by  the 
company  is  not  exactly  known,  as  it  will  depend  on  the 
grading  of  the  timber  lands;  but  the  Land  Commiwiion  esti- 
mates that  at  lo-iat  *7  per  acre  will  be  netted  by  the  company, 
or  a  total  sum  of  more  than  |700,000.  The  purchase  monev^  is 
part  m  cash,  and  the  balance,  say  $.'500,000,  in  preferred  stock. 
This  will  retire  from  circulation  forever  over  ,'i,000  shares  of 
tliat  stock.  The  purchasers  are  a  number  of  capitalists  headed 
by  Charles  Watrous,  of  New  York." 

Ohio  Central  (River  DiTlslon).— A  press  dispatch  from 
Charleston.  West  Va.,  Oct.  22,  said  :  "The  River  Division  of 
the  Ohio  Central  Railroad,  extending  from  Coming,  Ohio,  to 
Charleston,  was  sold  to  Erwin  Davn.  Albert  G^lltip  and  Ed. 
C.  Hohmans,  trustees  for  the  bondholders,  for  flOOO.OOO.  Land 
belonging  to  the  company,  10,600  acres,  was  purchased  for 
$8,000.  The  bridge  across  the  Ohio  River  was  sold  at  Parkers- 
burg  on  Oct.  15,  under  a  decree  of  the  United  States  Circuit 
Court,  to  pay  liens  for  construction.  The  price  of  the  bridge 
was  1200,000,  One  million  dollars  in  stock  and  «1,000,000  in 
bonds  on  the  bridge  were  sold  for  $.5,000,  but  this  stock  and 
bonds  merely  represent  the  balance  remaining  after  paying 
liens  in  the  Parkcrslnirg  suit,  that  surjilus  being  $5,000.  The 
latter  purchase  was  made  by  Erwin  Davis  and  John  W.  Simp- 
son, who  are  a  committee  for  the  bondholders.  The  comple- 
tion of  the  bridge  will  be  rapidly  pushed  forward.  Work  on 
the  Ohio  Central  Road  above  the  city  will  be  continued  after 
April  1. 

Oregon  &  California.- The  terms  of  exchange  of  Oregon 
&  California  securities  for  those  of  Central  Pacific  have  hereto- 
fore been  noticed  in  the  Chronicle.   The  terms  of  agreement 
have  been  reported  more  fully  in  the  London  papers,  though 
in  the  absence  of  official  document*  it  not  known  whether  all 
the  details  are  correct.     It  is  stated  that  the  agreement  "  was 
made  July  31,  and  by  it  the  451  miles  of  road,  with  its  appurt- 
enances and  e<|uipments,  rights,  franchises  and  land  grant, 
are  to  be  transferred  on  or  before  July  1,  1886.     The  terms  of 
the  sale  are  as  follows  :    For  the  $9,000,000  or  thereabouts  of 
first  mortgage  bonds  now  outstanding,  issued  at  the  rate  of 
$30,000  fier  mile,  the  Central  Pacific  will   issue  Iwnds  at  the 
rate  of  $;J0,000  per  mile  to  the  amount  of  $10,500,000,  payable 
in  forty  years,  bearing  interest  at  the  rate  of  3  per  cent  for  the 
first  two  years  and  5  per  cent  thereafter.     It  is  likely  that  the 
Oregon  &  California  will  transfer  the  property  to  a  new  com- 
pany to  be  organized  for  the  purpose,  and  that  the  Central 
Pacific  will  guarantee  the  bonds  of  this  new^  company  ;  how- 
ever, the   bonds   may   be   secured  by  a  mortgage  on  the  prop- 
erty.    The  difference  between  $9,000,000,  the  jiresent  indebted- 
ness, and  $10,.500,000,  the  amount  of  the  proposed  new  bonds, 
is  accounted  for  in  this  way:    The  present  bondholders  have 
received  no  interest  for  a  year,  and  will   receive  none  on  the 
1st  of  January  next.     One  year  and  a  half  at  6  per  cent  is  9 
per  cent  loss.     Then  they  will  receive  only  3  per  cent  for  the 
first  two  years;  another  loss  of  4  per  cent.     So  the  extra  issue 
of  $1,500,000  will  a  little  more  than  cover  past  and  prospective 
losses.     The  stock  of  the  Oregon  &  California  is  $19,000,000— 
$13,000,000  preferred  and  $7,000,000  common.    This  will  be 
taken  up  by  the  issue  of  $8,000,000  Central  Pacific  stock,  viz.: 
one  share  of  Central  Pacific  stock  for  two  shares  of  Oregon  & 
California  preferred,  and  one  share  of  Central  Pacific  stock  for 
four  sliares  of  Oregon  &  California  common.    The  Central 
Pacific  agrees   to  complete  the  connecting  link  between  Ash- 
land and  Delta  within   three   years  of  the  date  of  the  transfer, 
so  as  to  form  a  through  line   between   Portland  and  San  Fran- 
cisco. The  contract  was  ratified  by  the  sto<!kholders  at  a  meet- 
ing in  Portland,  September  30,  and  of  course  it  is  ratified  by 
the  bondholders,  for  they  made  it." 

Pacific  Mail.— The  regular  quarterly  dividend  of  IV^per 
cent  has  been  declared,  after  the  paj  ment  of  which  the  com- 
pany will,  it  is  said,  carry  over  a  surplus  of  $700,000.  The 
quarter's  statement  is  annexed: 

1881  1885. 

Gross  oarnUigs $1,23-1.147  $1,232,487 

Expenses 82.5,070  SiSAiS' 

Net $413,077  $104,033 

Cash  oil  hand  Oct.  20.  1885 $832,S»G 

EsUiimtcd  canh  Nov.  1, 1885 909,486 

Pennsylvania  Slatington  &  New  England.— Mr.  William 
V.  McCracken  has  been  appointed  receiver  to  take  charge  of 
the  property  in  New  York  of  the  Pennsylvania  Sl.atington  & 
New  Knjiland  Riiilroad  Company,  The  appointment  is  ancil- 
lary to  the  recent  ap|X)intment  of  a  receiver  for  the  road  by 
Judge  Nixon  of  New  Jersey, 

Philadelphia  &  Reading.-  Central  of  New  Jersey. 
Reports  from  Philadelphia,  October  16,  said:  "Master 
George  M,  Dallas  heard  testimony  to-day  in  the  suit  in- 
stigated to  break  the  lease  of  the  New  'Jersey  Central  to 
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the  Reading  Railroad  Company.  Mr.  George  O.  Waterman,  an 
accountant  of  the  New  Jersey  Central,  in  answer  to  questions 
by  Mr  George  M.  Robeson,  said  that  all  the  assets  that  were  on 
the  Jersey  Central's  books  on  June  1, 1884,  had  been  collected, 
except  $88,000,  and  some  of  that,  how  much  he  did  not  know, 
had  been  collected  by  the  Reading.  Mr.  H.  S.  Little,  President 
of  the  Jersey  Central,  was  examined  by  Mr.  Robeson.  He  testi- 
fied that  at  the  time  the  lease  was  executed  the  floating  debt 
of  the  Jersey  Central  Company  was  ,f  2,062,000.  The  company 
then  possessed  $5,000,000  of  assets,  and  $3,000,000  worth  of 
bonds  was  handfd  over  by  the  Reading  Company.  At 
present  these  securities  would  not,  if  sold  at  the 
market  prices,  extinguish  the  floating  debt.  All  the 
receipts  of  the  Jersey  Central  are  paid  to  the  Reading,  with 
the  exception  of  $18,000  a  year  allowed  for  maintenance  of 
organization.  "I  was  instrumental,"  heremarked,  "in  placing 
the  floating  debt,  and  at  the  solicitation  of  the  Reading  Com- 
pany got  it  out  of  what  they  called  unfriendly  hands,  the 
Adams  Express  Company,  for  instance."  He  then  explained 
that  the  bonds  which  the  Reading  Company  asked  him  to  issue 
were  New  Jersey  Central  bonds.  They  were  to  be  issued 
$600,000  at  one  time  and  $350,000  at  a  subsequent  date.  After- 
ward the  Reading  asked  for  $1,400,000  more  for  betterments. 
The  witness  further  explained  that  Mr.  F.  B.  Gowen  was  present 
at  a  meeting  of  the  Jersey  Central  board  and  stated  tliat  the 
Reading  Company  would  not  ask  for  the  bonds  unless  the 
Jersey  Central  was  given  assurances  that  the  December  divi- 
dend was  to  be  paid.  Satisfactory  assurances,  however,  were 
not  given,  and  the  dividend  was  still  in  default.  He  also  said 
that  the  Jersey  Central's  floating  debt  had  been  reduced  .$400,- 
000  since  the  execution  of  the  lease.  He  delivered  the  $600,000 
worth  of  debenture  bonds  to  Mr.  Gowen  because  he  supposed 
the  floating  debt  had  been  reduced  that  much.  Subsequently 
he  learned  that  the  debt  had  been  reduced  only  $400,000. 

St,  Jolinsbury  &  Lake  Champlain.— The  coupons  of  the  5 
per  cent  bonds  due  in  October  were  not  paid,  and  the  Boston  & 
Lowell,  which  works  the  road  as  its  Vermont  Division, 
explains  as  follow:  "  The  Boston  &  Lowell  road  is  operating 
the  St.  Johnsbury  &  Lake  Champlain  road  as  its  Vermont 
Division.  The  stockholders  of  the  Boston  &  Lowell  Company 
have  never  agreed  to  pay  the  interest  on  the  bonds  of  the  St. 
Johnsbury  road,  and  the  bonds  of  the  latter  road  are  not 
guaranteed  by  the  Boston  &  Lowell  company.  The  Lowell 
road  has,  however,  operated  the  St.  Johnsbury  road  in  a  man- 
ner to  make  it  about  self-supporting,  and  is  now  meeting  and 
paying  the  interest  on  $600,000  of  its  6s.  The  58  are,  with  the 
exception  of  $41,000,  the  property  of  the  Boston  &  Lowell, 
and  are  safely  laid  away  in  the  Treasurer's  safe.  It  is  undoubt- 
edly the  intention  of  the  company  to  pay  the  coupons  on  this 
$41,000,  amounting  to  $1,025,  but  owing  to  some  legal  difli- 
cultj',  the  counsel  for  the  road  has  instructed  the  Treasurer 
not  to  make  the  payments  until  further  notice.  The  Boston 
&  Lowell,  however,  has  never  guaranteed  these  bonds,  and 
cannot  legally  be  held  to  meet  the  interest  on  them,  which 
they  will  probably  do  at  an  early  date." 

St.  Louis  Hannibal  &  Keokuk. — At  St.  Louis,  Oct.  20,  an 
order  for  the  sale  of  the  St.  Louis  Hannibal  &  Keokuk  Rail- 
road was  made  in  the  United  States  Court.  The  sale  will 
take  place  in  St.  Louis  on  the  8th  of  December.  The  upset 
price  is  placed  at  $370,000  of  which  $35,000  is  to  be  paid  in  cash. 
St.  Louis  &  San  Francisco. — The  St.  Louis  &  San  Fran- 
cisco Railroad  Company  has  just  completed  negotiations  with 
a  syndicate  for  the  sale  of  $1,939,000  of  its  general  mortgage 
bonds,  being  the  balance  of  the  total  issue  of  $7,739,000. 
These  bonds  are  a  first  mortgage  on  the  St.  Louis  extension, 
on  the  terminals,  and  also  on  the  Fayetteville  extension. 

Toledo  Cincinnati  &  St.  Lonis.— The  receiver  has  served 
upon  the  creditors'  committee  notice  of  his  intention  to  ask  the 
courts  for  permission  to  issue  receiver's  certificates  in  the  sum 
of  $550,000  on  the  Toledo  Division  of  the  road,  and  $150,000 
on  the  St.  Louis  Division,  for  the  purpose  of  purchasing  110 
miles  of  60-pound  steel  rails,  and  of  constructing  four  bridges, 
with  stone  culverts,  ties  and  other  necessary  appointments. 

Tonawanda  Valley  &  Cuba.— Receiver  Bird  W.  Spencer 
was  authorized  by  the  Court,  Oct.  19,  to  issue  certificates  to 
pay  $8,400  due  to  employes  and  $12,000  needed  to  repair  the 
road-bed.  The  trust  companies,  in  behalf  of  the  bondholders, 
appealed  from  this  decision,  and  were  granted  an  order  staying 
the  issue  of  the  certificates  on  filing  a  bond  for  $20,000. 

Union  Pacific.— Land  sales  in  September  and  since  Jan.  1 
have  been: 

-1885. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  23, 1885. 

There  is  a  moderate  degree  of  activity  in  commercial  circles, 
and  values  of  manufactures  are,  as  a  rule,  well  maintained. 
Declines  may  be  noted,  however,  in  very  many  staples  of  agri- 
culture, but  these  are  in  nearly  all  cases  merely  reactions 
against  '  recent  speculative  advances,  which  had  the  effect 
of  checking  exports.  A  notable  event  is  a  slight  further  ad- 
vance in  the  price  of  steel  rails.  Another  is  the  suspension  of 
operations  by  the  glass  works  of  the  E  istern  and  Middle  States, 
in  resistance  to  a  strike.  The  weather  has  been  quite  wintry 
in  some  sections,  with  a  fall  of  snow,  but  doing  no  serious 
injury. 

Lard  futures  were  doing  better  early  in  the  week,  but  a 
heavy  realizing  movement  caused  a  sharp  decline.  There  is 
however,  a  steadier  feeling  at  the  close  and  the  latest  bids  are 
at  6'17c.  for  November,  6'20c.  for  December,  6'26c.  for  Jan- 
uary and  6'33c.  for  February.  Spot  lard  clones  at  6'10@6'15c. 
for  prime  city  and  6"20@6'25c.  for  prime  Western.  Refined 
for  the  Continent  is  quoted  at  6'50c.  Pork  has  been  steady, 
closing  at  $9  50(a$10  for  mess  and  $12@  $12  50  for  clear.  Cut 
meats  have  been  fairly  active,  but  at  drooping  figures;  pickled 
hams  S%@Q}4o.,  pickled  bellies  5is@6%c.and  shoulders  4J^@ 
45^0.  Smoked'  meats  are  quoted  at  53^c.  for  shoulders  and 
10c.  for  hams.  Beef  unchanged.  Beef  hams  $15  25@$15  50 
per  bbl.  Tallow  firmer  at  5  l-16@5i^c.  Butter  is  firmer  at 
18@28c.  for  creamery.  Cheese  steady  at  7>^@  10;'i£c.  for 
State  factory.  The  number  of  swine  slaughtered  at  the  prin- 
cipal Western  towns  from  March  8  to  October  7  amounted  to 
4,175,000,  against  3,695,000  in  the  corresponding  period  last 
season.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  October  27  to  October  15 : 


Pork lbs 

Bacon lbs. 

Lard lbs. 


1884-85. 

51,202,400 

425,654,813 

284,116,789 


1883-84. 

36,027,400 

329,631.851 

213,237,812 


Inc.  15,175,000 
Inc.  96,022,962 
Inc.  70,878,977 


September. 

Union  Division 

Kansas  Division. . . 

Total 

Nine  months— 
Jan.  1  to  Sept.  30. 

Union  Division 

Kansas  Division. . . 


Acres. 

21,422 

26,780 


Proceeds. 
$46,700 
12^,611 


. 1884. , 

Acres.  Proceeds. 

1,224,458  $972,350 

31,839  150,960 


48,203  $169,312 

-1835.- 


Aeres. 
559,014 
492,830 


Proceeds. 
$1,002,111 
1,970,116 


1,256,299       $1,123,310 

. 1884. 

Acres. 
4,069,996 

268,381 


4,338,377       $7,508,426 


$2,972,227 
$4,536,198 
-The  United  States  Supreme  Court 


Total 1,051,844 

Decrease  in  1885, 
for  the  9  raontbs  3,286,533 

Virginia  Coupon  Cases, 
has  rendered  no  decisions  as  yet  in  the  coupon  cases,  but  all 
of  them  have  been  advanced,  and  five  will  be  heard  on  the 
16th  of  November.  The  petition  of  R.  B.  Chafiin  (Chaffin  vs. 
Taylor)  for  summary  process  to  compel  obedience  to  the  judg- 
ment of  the  Court  rendered  last  year,  was  denied  without 
inquiry  as  to  its  merits,  for  the  reason  that  it  will  be  decided 
in  another  oase. 


Rio  coffee  on  the  spot  has  been  more  active  and  generally 
steady  at  8J^c.  for  fair  cargoes.  Options  were  active  and 
buoyant  early  in  the  week,  but  latterly  have  been  depressed 
closing  to-day  at  7@7-05c.  for  November,  7-05@7-10c.  for 
January  and  7'15@7'20c.  for  March,  Mild  grades  have  had  a 
very  fair  sale  at  steady  prices.  Raw  sugars  have  been  only 
moderately  active  at  5J^@5  9-16c.  for  fair  to  good  refining. 
There  was  a  good  business  yesterday,  but  to-day  nothing  of 
importance  was  done.  Refined  sugars  are  cheaper  at  ^%@  7c. 
for  hards.  Molasses  has  been  more  active,  but  at  easier  figures 
Teas  meet  with  a  fair  demand. 

Kentucky  tobacco  has  been  quiet  but  firm  at  6%@\\c,,  the 
sales  being  limited  to  150  hhds.,  mainly  for  export.  Seed  leaf 
continues  in  demand,  and  sales  for  the  week  are  1,715  cases, 
as  follows:  250  cases  1881  crop,  Pennsylvania,  7@llc.;  300' 
cases  1883  crop,  Pennsylvania,  6@113^c.:  240  cases  1884  crop,, 
Pennsylvania,  83^@ He;  200  cases  1884  crop,  Pennsylvania 
Havana  seed,  9@15c. ;  200  cases  1884  crop.  New  England 
Havana  seed,  13}^@25c. ;  150  cases  1881  crop,  State  Havana 
seed,  10@15c.;  125  cases  1881  crop,  Dutch,  ll@13J^c.,  and  150 
cases  1884  crop,  Wisconsin  Havana,  18@30o. ;  also  300  bales 
Havana,  60c.@$l  10,  and  200  bales  Sumatra,  $1  35@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  at  times 
been  quite  excited,  and  on  Wednesday  there  was  an  advance 
to  f  i;  121^,  favored  by  the  statistical  position  and  a  heavy 
buying  to  cover  contracts,  a  part  of  this  improvement  is 
since  lost,  and  the  close  this  afternoon  is  at  $1  09@$1  09}.^; 
crude  in  bbls.  quoted  at  7J^@7J^c. ;  refined  in  bbls.  SJ^c,  and 
in  cases  9 Jg®  10?..iC. ;  naptha  7i.^c.  The  speculation  in  spirits 
turpentine  has  been  dull  throughout  the  week,  and  the  close 
is  easier  at  36^0.  on  the  spot,  with  36J^(a36J^c.  bid  for  the 
winter  deliveries.  Rosin  has  been  firmer,  but  quiet  at 
$1  03}^@1  15  for  common  to  good  strained. 

Pig  iron  certificates  have  improved  and  close  steady  at 
$15  75@$17.  Tin  moderately  active  and  barely  steady  at  30Ji 
@20-40c.  'spot,  19'90@20-10c.  futures.  Five  tons  December 
sold  at  20'10c.  Tin  plate  steady  at  $4  47i^@4  52"^.  Copper 
firmer  at  103^@llc.;  Lake,  9'90@10-10c.  Baltimore.  Lead 
steady  at  4@4-15c.  for  domestic,  Spelter  firm  at  4'85@ 
4-60c.  for  domestic. 

The  decline  in  grain  has  led  to  more  active  shipments  and 
some  improvement  in  rates  to  British  ports.  Petroleum 
charters  have  continued  active.  Cotton  is  now  going  for- 
ward freely  from  this  and  Southern  ports. 
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Friray.  P,  M.,  October  28,  1888, 
The  MovRBiraNT  of  the  Chop,  as  indicated  by  our  teleKraraa 
from  the  South  to-ni(j;ht,  is  (?iven  below.  For  the  week  ending 
this  evening  (Oct.  a;t),  the  total  receipts  have  reached  281,704 
l»Ie8,  againflt  331,401  bales  lutit  week,  193,107  bales  the  previoua 
week  and  159, (i(!;!  bales  three  weeks  since;  m^ins  the  total 
receipts  since  the  Ist  of  September,  1885, 1 , 1 20,4tK)  balea,  affinal 
l,158,8t')0  bales  for  the  same  period  of  188-i,  showinfc  • 
decrease  since  September  1,  1885,  of  87,930  balea. 


Stceipttal— 

Sat. 

iron. 

T>u*. 

Wtd. 

Tkuri. 

JH. 

Total. 

Galveeton 

8,492 

12,433 

8,530 

4,812 

7.186 

4,179 

46,631 

Indlaiiu'iH,  Ac. 

.... 

•  ••. 

.»• 

.... 

.... 

.... 



New  Orleans... 

13.001 

9,692 

18,621 

13,149 

12,619 

8,655 

75.637 

Mobile 

1,79.^ 

2,059 

3,165 

462 

1,510 

1,499 

10,490 

Florida 

.... 

.... 

.... 

.... 

.... 

1,456 

1,456 

Barannah  

9.525 

9,843 

6,273 

7,282 

7,102 

6,709 

45,734 

Brunsw'k,  Ao. 

... 

.... 

«... 

.... 

... 

715 

715 

Charleston 

5,519 

8,131 

4,087 

6,195 

3,452 

6,905 

33,289 

Ft.  Royal,  4o. 

.... 

.... 

.... 

.-•> 

.... 

174 

474 

WUnilngtou 

1,718 

1,939 

1,560 

1,542 

1,355 

1,003 

9,117 

Iforeh'd  C.,4o 

.... 

.... 

.... 

.... 

.... 

326 

326 

Norfolk 

2.252 

7,154 

3,331 

4,113 

3.937 

&,915 

23,707 
13.439 

West  Polnt.Ao 

13.439 

New  York 

37 

200 

lOO 

191 

231 

111 

900 

Baltimore 

.... 

.... 

106 

106 

FUladelp'a,  &o. 

281 

3 

30 

18 

33 

318 

683 

Totals  this  week 

42,620 

51,454 

45,697 

37,769 

37,424 

46.740 

261,701 

For  comparison,  we  give  the  f  oUowinR  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-nighi , 
and  the  same  items  for  the  corresponding  periods  of  last  yeai . 


1885. 

1884. 

atooK. 

Receipt*  to 
Oct.  23. 

This 

Since  Sep. 

ThU 

Since  Sep. 

1885. 

1884. 

Week. 

1, 1885. 

Week. 

1, 1884. 

Qalveston  . . . 

45,631 

210.878 

35,626 

173,501 

80,187 

53.500 

Ind'nola,&o 

781 

573 

6,233 

...... 

New  Orleans. 

7.'i,637 

244,982 

81,074 

243,562 

123,053 

147,631 

Mobile 

10.490 

38,759 

10,592 

45,253 

14,294 

7.152 

Florida 

1,456 

8,316 

2,307 

10,351 

2 

Savannah 

45,734 

253.600 

50,013 

257,930 

90,347 

82,459 

Br'8w'k,<to. 

715 

3,933 

638 

4,162 

...••• 

Charleston... 

33,289 

161,411 

40,312 

186,284 

67,368 

85,934 

Pt.Royal,<JM! 

474 

1,745 

72 

500 

184 

72 

Wllndiigton.. 

9,117 

37,959 

6,704 

35,996 

16,835 

27,636 

M'headC.Ac 

326 

935 

546 

1,514 

Norfolk 

23.707 

96,923 

34,050 

115.598 

21,422 

44,352 

W.Polnt,4o. 

13,439 

56,168 

19,643 

56,708 

189 

New  York... 

900 

1,018 

535 

873 

96,622 

62,968 

Boston 

494 

1,953 

13,973 

6,310 

6.310 

Baltimore ... 

106 

832 

126 

639 

10,311 

18.630 

PhUadera,4c 

683 

1.676 
1,120.430 

148 

5,250 

7,599 

5,593 

Total 

261,704 

285,112'l,lo8,3H0 

534,773 

542,237 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiptu  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Galvest'n.&c 

45,631 

36.139 

30,229 

31,853 

17,780 

23,760 

New  Orleans. 

75,637 

81,074 

31,984 

58,551 

51.306 

64,726 

Mobile 

10,490 

10,592 

10,723 

15,829 

9,762 

10,505 

Savannah.... 

4.'),73l 

50,013 

42,838 

44,302 

35.551 

41,877 

Uharl'sfn,  io 

33,763 

40,384 

23,509 

25,U12 

35,601 

38,112 

WUm'jtt'n.Ao 

9,443 

7,250 

6,668 

5,122 

7.492 

10.430 

Norfolk,  *o.. 

37,146 

53,593 

47,179 

51.760 

40,103 

43,759 

All  others.... 
Tot  this  w'k. 
BiMoe  Sept.  1. 

3,860 

6,007 

4,715 

9,289 

12,992 

12,661 

261,704 

285,112 

252.845 

241,738 

210,5«7 

254,830 

lli0,430 

11.^8.360ll223.986 

1167,043 

1198,761 

1390,296 

Galveston  includes  [ndlauola ;  Charleston  Includes  Port  Boyal,  Ac.. 
WilmlntctoulnoludesMorehead  City,  Ac:  Norfolk  includes  WestPoiut.Ao; 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  153.029  bales,  of  which  90,339  were  to  Great  Britain,  15,676 
to  France  and  47,011  to  the  rest  of  the  Continent,  while  the 
ttocks  as  made  up  this  evening  are  now  534,773  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


Exp<trts 
from— 


OalTSiton 

N*w  Orleans. . 

Mobile 

riorlda 

'  Ssrannsh 

,  ChsrlMton*... 

WIlminKton... 

Norfolk* 

Nsw  York 

Boston 

Baltknore...  . 

PhUa(lelp'a,Ao 

Total 

Tot»Il884_. 


'  teolDdsa  export*  (rom  Port  Hoiral, 
t  taolndea  exports  from  West  Point, 


Total  M 

^k  'teolDd 
Hll  tbolnd 


Week  Bndina  Oct.  83. 
BxporUA  to— 


areata  Coim-\  Tbtol 

BnVn.\'<'<"*"    nent.    Week. 


10,0771     4.147 
17.120|     0.721 


10.474 
13.11tj 
S.OOOi 
I3,903i 
lli.181 
3.671 
1.303 
3.891 


8,438 


i,3aa 


90,33»    15.«7« 
83.813:   18.118 


!.ie5 

!.115 


17.011 
5«.70« 


17,818 
10,113 


»(,12« 
13,9«3 
S.OOO 
19.253 
18.881 
3,951 
1,305 
2.881 

153,C«9 

I66.6OT 


From  Sept.  1, 188S,  to  Oct.  23. 1885. 
Exported  to— 


(}reat  Contl- 

Brltain.  fiance     nent. 


31.311 
57,351 


88.0.H9 
IN.OIS 
12,395 
24,010 
76.190 
11,701 
13.736 
7.*?7 

301.111 

361.349 


1.117 
22.101 


11,588 


15.185 
23.801 


15,930 
30,111 


15,303 
26,388 

i,aoo 

5,390 

28.671 

S»7 

200 
168,770 
~111.S1B 


Total 


31.111 
110.166 


66,989 
16,593 
29.360 
112,312 
11.998 
13,738 
7,177 

"506,869 

"531.399 


^ko. 

i&O 


1&  addition  to  above  exports,  our  telegrams  to-night  also  giva 
as  the  following  amount*  of  cotton  on  shiplxMrd,  not  cleared 
at  the  ports  name<l.  W«  add  Bimilar  figures  for  New  York, 
which  are  pr(>par*<d  for  our  special  use  by  MeMis.  Cany,  Yato 
ft  Lambert,  8U  Briiad  Street. 


Oct.  88,  AT- 

Oreat 
BrUain. 

JVaiM*. 

Othtr 

OoOMt. 

Witt. 

ToktL 

^saitnj 

New  Orleans 

Mohllo 

Charleston 

Savannah  

Galveston 

.Sorfolk 

Hew  York 

Other  porta 

14,220 
3..500 
4,600 
6,100 

32,213 
6,609 
5,000 
6,000 

77.742 

18,486 
None. 
3,000 
4,700 
1,149 
None. 
100 
None. 

20.128 
None. 
10,800 
19,600 
6,U2 
None. 
2,330 
2.000 

I,:i7i 
None. 
1.200 
4,200 
6.050 
3,587 
None. 
Mod*. 

84.304 

3,500 

19,500 

33,600 

43,624 

10,146 

7,350 

8,600 

«8.84» 
10,7«i 
47.861 
66,747 
36,668 
II, 386 
89,273 
82.830 

Total  1885. 

27.434 

69,890 

16,358 

180,424 

354,349 

Total  1881 

Total  1883 

109,659 
72,616 

14,628 
2d,»9B 

47,875 
74,012 

16,097 
16.186 

le7,164 
103,711 

856,088 
639,475 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  at  variable  prices.  There  was  an 
advance  on  Saturday  and  the  morning  hours  of  Monday, 
when  the,  highest  figures  were  7(3 13  points  above  the  cloje  of 
Friday  last.  The  advance  was  due  wholly  to  speculative 
manipulation  and  some  "outside"  buying,  encouraged  by  the 
resumption  of  work  bv  the  Oldham  spinners.  A  decline  then 
set  in,  which,  with  slight  fluctuations,  continued  down  to  near 
the  close  of  Thursday's  business.  This  was  due  to  the  war- 
like aspect  of  the  news  from  Eastern  Europe,  the  dul 
accounts  from  Manchester  and  the  increased  movement  of 
the  crop.  Reports  of  heavy  rains  in  some  sections  and  of  a 
killing  frost  at  Nashville  caused  slight  reactions,  but  they 
proved  quite  temporary.  To-day  the  opening  was  ag^in 
lower,  under  the  foreign  advices,  but  a  demand  to  cover  con 
tracts  caused  a  full  recovery,  and  the  close  was  not  without  in- 
dications of  the  revival  of  speculative  confidence.  Cotton  on  the 
spot  has  been  in  rather  better  demand  for  home  consumption, 
but  still  inactive.  Quotations  are  without  change  and  middling 
uplands  close  at  9  13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  499,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,326  bales,  including  —  for  export,  3,820  for  consumption, 

—  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  17  to 
Oct.  23 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

non  Tnea 

Sat.    nion 

Tnes 

Sat. 

non 

Tnea 

Ordtn'y.yB) 

7i« 

7ia 

7»s 

7lli«    711,8 

711,8 

711, B 

711l« 

711,6 

StrlotOrd..    7i»u 

7'6,6 

716,8 

8ifl 

His 

8ifl 

8^ 

Bifl 

8% 

Good  Ord..    8% 

8\ 

i'sl 

816,6 

816,6 

816,6 

8<6,A 

816,6 

815,6 

Str.G'dOrd    9H 

9ht 

Hifl 

96,8 

96,; 

96,8 

96,8 

96,8 

96,8 

LowMidd'g    91,6 

91, « 

9>1,« 

9»8 

9»s 

»»« 

9»s 

9»R 

9»8 

Btr.L'wMia    9il,a    9tlie 

9T« 

9ifl 

»'s 

»■'« 

»■'« 

9's 

Middling...    913,,    913,B 
Good  Mid  .  lOiie    101„ 

913,, 

10 

10 

10 

10 

10 

10 

101,6 

lOH 

IOI4 

10>4 

10 14 

lok 

lOH 

8tr.G'dMid!l05,«    106,,, 

105m 

10>s 

10 19 

10>« 

lOi. 

lOij 

10>s 

Mldd'Kt'airilOiiKi  10n,e 

1011,6 

lO's      lOlB 

lO's 

lO's 

lO's 

Wa 

Pair 1116,6   llSin 

116,8  imi  Ill's 

im 

11>« 

11»« 

111* 

Wed 

Tb. 

Frl.   Wed 

Tb. 

'711,8 

Frl. 

Wed 

Tb. 

711,8 

Frt. 

Ordln'y.St. 
Strict  Or5.. 

7'a 

7'3 

7>,       711,8 

711,6 

7",« 

71I16 

7"l6 

716,6    716,9'   8'e    ,  6^ 

8i« 

8>e 

8i« 

8i« 

Good  Ord.. 

n\ 

8%    1  8^ 

816„>    816,. 

81»,8 

8"5,^ 

816,8 

«i'.s 

Str.G'dOrd 

9HI 

9%        9% 

66,8   ^    96,6 

96,8 

96,8 

»»16 

96,9 

Low  Mldd'g 
Str.L'wMld 

97,, 
9ilie 

97,6       91,8 

911, «'  91!, « 

9»B 

«8« 

»»R 

9aR 

96fl 

9<>a 

»1« 

9's 

9'fl 

Wr 

9',< 

9-'»   - 

Middling... 
Good  AUd.. 

9"l8'   913,8    913,, 

10 

10 

10 

10 

10 

10 

101i«     101,6     101,6 

10<4      10>4 

10>4 

10i« 

IOI4 

lOU 

8tr  "^J-dMld 

106,6   (106,9     105,6 

101s     10>« 

10>g 

10>< 

I013    :10>a 

Mldd'g  Fail 

1011,6  IO'IibIOiIibIO'8     lOV 

lO'e 

lO'R 

lO'g     llOTg 

fair 

ll^lfl 

115,8     116,8     Ills      H>s 

im  'ii>« 

ii>i  lim 

STAINED. 

Sat. 

nion  Tnea 

UTed,  Tb. 

Frl, 

7S,6 

Gtood  Ordinary »lb. 

73,8 

73,6 

7»„ 

?,> 

IV* 

Btriot  Good  OmitiftTV-     ..  

T'e 

8>?ie 

7'8 

719 

7'9       77* 
811,6    Bill. 

Low  .Mlddlli 
UlddUn«... 

Si'i« 

95,6 

8>l|s 

81  he 
96ie 

96,r 

9»,i' 

9»ii' 

9»ia 

MABKRT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  a 
glance  how  the  market  closed  on  same  days. 


Bat 
Mon  . 
Tues. 
Wed  . 
rhuTS 
Frl. 

totaL 


8FOT  HAKKBT 
CLOSED. 


iiilet  and  steady 
'irm 

Quiet  and  Arm.. 

Quiet  and  Hrra.. 

Easy 

Easy 


BiLLBS  OP  SPOT  AMD  TBAMSrT. 


Sx-     0cm- 1  8pee-\Tran-\  _,  , 
port.   »Hmp!Hffn|    tU.  |  •"««»^ 


I  357 
,  l.OdO 

.;  177 

,i  578 
.  914 
.1    340 


.'3.3261 


DtUm, 


267  61,000' 
1,060  10,'.,300, 
177  93.300' 
578  71,000i 
911,  79.700 
340    89.200 


200 


3,32e'499,800l 


The  daily  delivertes  given  above   are    aotoaUy   delivered    the 
previous  to  that  on  which  they  are  reported. 


200 

day 
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Thb  Sales  ahd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  f  mind  the 
d^y  mi-ket,  the  prices  of  sales  for  each  month  each  day,  and 
the  cloeinK  bids,  in  addition  to  the  daily  and  total  sales. 


S 


ii 


[to  ;  „:  2.   ;  „; 

.^i    W     .    >1.    ~     ■    Jl.     J 

«•        •  «■    I    '5:1 


C<iac2. 


o» 


=?  < 

CO 


CJiO 


SOCT 

e  t;w2 

OlO* 

S_ 


>i.^    to 

tJtC 

o 


CO* 

S 


-I 

(Kg 


I 

I 
W  1 

SI   s 


10  to 


CO  00 

o 

o 


I  «►=: 

CO 

to -Co® 
0:00     CO 


coco     ^ 
ffiO    2 

CDCC^ 


^ 


ceo     ^^ 

CDCOo® 

o*-co 


-1-1     2 

I  »«>: 

CO 
COCCoCD 

-icbo^'i 


coco     5 

MOD       "" 

I  »*■: 

c;» 

COCOo? 

obobocjb 

t:>CO       ."* 


XCD      ^ 

-J6  2 
coco  ^ 
I  Oi*: 

COCCo? 
obciDO'..J 

-o     <- 


<cco    5 
doi     2 

I  »*■: 

CO 
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'  Includes  salei  In  September,  1885,  for  September,  130,200. 
_iy' We  have  included  In  the  above  table,  and  shall  continne  ea/Mi 
.3S?^!"f  *'"'•'.■  'he  averaee  price  of  futures  eaih  day  for  each  month  H 
•wlU  be  found  under  eachdav  followinK  the  abbreviation  •' Aver  "  ThJ 
^vwage  for  each  month  for  the  week  Is  also  given  at  bottom  of  table 
« 3t*°''S'''i''''' o°''''''™-''*t"'^»3't  9-80e.!  Monday,  9-86o-  TuBsdaT 
9-75C.:  Wednesday,  9-70o.;  Thursday,  9-700.;  Friday,  9-65c.      -^"^^^y- 

The  following  exchanges  have  been  made  during  the  week* 


•12  pd.  to  exch.  1  no  Fib.  for  Mch. 
•24  pd.  to  exrh.  100  Jan.  for  Mch. 
•tj6  pd.  to  exch.  200  Jan.  for  Juiv, 
•12  |Ml.  to  fxch.  200  Jan.  for  Feb. 
•12  pil.  to  excli.  1110  Jan.  f(  i  Fe'-. 


11  pd.  too  tell.  2,000  Jan.  for  Feb 
11  pd.  to  exch.    200  Jan.  for  Feb. 

•09  Pd.  to  exch.  I.ICO  Doc.  lor  Jan. 

■1 1  pd.  to  .xch.  l(K.  May  for  June. 

■  •    pd.  lo  exch.  1 00  Jan.  for  June 


_  -"    •  •"•■  ■"•^ '>>"■•  iw"  uttD.  lor  June. 

«,H  f ^il^l^  Supply  OP  Cotton  to-ni  ?lit,  as  made  up  by  cable 
4ad  telegraph,  w  as  follows.   The  Continental  stocks,  m  weU  em 


those  for  Great  Britain  and  the  afloat,  are  this  week's  rettimp, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Oct.  23),  we  add  the  item  of  exports  from 
the  United  Stat^.  including  in  it  the  exports  of  Friday  only. 


stock  at  UveriKiol bales. 

1885. 

350,000 

22,000 

372,000 

3,500 

33,000 

27,000 

400 

2,000 

104,000 

3,000 

36,000 

9,000 

8,000 

1884. 

470,000 

64,000 

534,000 

4,000 

39,000 

36,000 

800 

1,700 

155,000 

6,000 

23,000 

9,000 

8,000 

1883. 

470.000 

43,000 

1882. 
448,000 
75,200 

Total  Great  Britain  atook . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Kotterdam 

Stock  at  Antwerp 

Stock  at  Havre -. 

513,000 
2.600 

35,300 

32.000 
1,500 
5.100 

96.000 
7.000 

35,000 
7,000 

10.000 

523.200 
3,500 
29,500 
6,700 
1,300 
1,000 

111,000 
2,300 

27,000 

Stock  at  Qenoa. ........... .... 

9,700 

Stock  at  Trieste 

4,700 

Total  Continental  stocks 

225,900 

232,500 

231,500 

196,700 

Total  European  stocks  — 
India  cotton  afloat  for  Europe. 
Amer'n  cott'n  afloat  for  Eur'pe 
Egypt,Brazll,&c.,aat  for  E'r'pe 
Stock  In  United  States  ports  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. . 

597,900 
40,000 

333,000 
16,000 

534,773 

132.266 
42,144 

816,500 
60,000 

298,000 
23,000 

542.237 

112,119 
22,CO0 

744,500 
105.000 
282,000 

39,000 
723,186 
195,723 

27.000 

719,900 
12S,000 
316,000 

14,000 
519,306 
117,912 

23,400 

Tot-1  visible  supply 1 

Of  the  above,  the  totals  of  Amer 

American — 
Uverpool  stock... bales 

1,696,083  1,873,856  2,116,409 
lean  and  other  descriptions  are  a 

228,000      252,000      253,000 
137,000      121,000      128,000 
333,000      298,000      282,000 
534,773      542,2^7      7;!3,186 
132,266      112.119      ;95,7;i3 
42,144        22,000        27,000 

1,833,518 
s  follows- 

161,000 
78,000 

Imerican  afloat  for  Europe. .. 

United  States  stock 

Jutted  States  interior  stocks.. 
Tnlted  States  exports  to-day. . 

316,000 

519.306 

117,912 

23,400 

Total  American 

£a»t  Indian,  Brazil,  tie.— 

,407,183 

122.000 
22,000 
88.900 
40,000 
16,000 

1,347,356 

218.000 
64.000 

161, "lOO 
60.000 
23,000 

1,608,909 

217,000 

43,000 

103,500 

105,000 

39,000 

1,215.618 

287,000 
75  200 

London  stock    ..........  ...... 

Ooutlnental  stocks............. 

118,700 

India  afloat  for  Europe 

Egypt,  Brazil,  Ao.,  afloat 

128,000 
14,000 

Total  East  India,  &o 288,000 

Total  American 1,407,183 

526.500 
1,347,3.^6 

507,500 
1,608,909 

622,900 
,215,618 

Total  visible  supply 1,696,083  1,873.856  2,116,409  1,833,518 

PrioeMld.Uiil.,  Liverpool....         6%d.         57, „d.  6d.  ti^ed 

PrioeMid.Upl..  New  York....      9i:'iac.  9^o.  10»60.      lOHigc' 

fgf  The  imports  into  Continental  ports  this  week  have  been 
9,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  177,773  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  430,326  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  142,435  bides  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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-  '^  to  OS  **  CO  CD 


acOSXt0-J0t.tOC0MCJ»C0-C;t|CCD--)^"-CO 

tf-t—  o-jOmosO"— (t^-toMOiOKcoa  c.  CO** 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  fcave 
increased  during  the  week  36,902  balee,  and  are  to-night  20,147 
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bales  more  thaii  at  the  aatne  period  lut  year.  The  receipt*  at 
the  same  towns  h;ivt»  been  4, !!')()  baltw  in'>n  than  tne  mmt 
week  last  ye.i.r.  and  .siiuM'  S,ii)t<Mul>or  1  tlio  ri'ffi(>lH  at  all  the 
towns  ure  Ol!,?."!!  biili'a  innri:  than  for  the  same  time  in  iH81, 

Qdotations  por  Middlino  CorroN  at  trriiEit  Markkts.— 
In  tho  tiiblp  below  we  ifive  the  closing  qilotatiunH  ot  uiiddlinK 
(-(>M'>ii  r  II  amlother  principal  cotton  markets  for  eaco 

day  ,.i  I  cok. 


Week  ending 


OLOSINO  qUOTA.TIONR  FOB  MIOOLtNO  OOTTOM  OR- 


Satitr. 

Hon. 

Tua. 

Wednet. 

Thuri. 

Galveston... 

9»i, 

9'!|S 

OH 

9Si« 

a'lii 

New  Orleans. 

0>i 

9^e 

U>l< 

9^6 

l'-*m 

Moliilo 

9'i« 

0^ 

9>i 

9>i 

9»„ 

Bfivtiniiah .  .. 

9»i» 

9''n 

9»1B 

98,« 

Oi« 

cIl,';.  -Ion.. 

9'* 

9-4 

9«i 

93U.9H 

9>9»»i« 

WiImm-  -ton.. 

1>»1« 

91^18 

9>,a 

9».(, 

««4 

.N..l:,..„ 

9'« 

9V 

9>« 

9lie 

93t 

Boston 

10 

10 

10 

10 

10 

Baltiiiiiire 

9»8a\ 

«"l« 

0»» 

9»8 

99„a»8 

FUllailolpUia. 

l(ii« 

10>9 

10  Ig 

iQie 

10>« 

Amtiirttii 

9i,e 

9>1« 

91 18 

9>i« 

9h« 

M<MllJ>hi8  .... 

»'« 

9»« 

9!>1« 

9',() 

9»i« 

8t.  I^mla 

0>4 

U>« 

9'4 

9>4 

OH 

Clnrlnuatl... 

9^1 

B\ 

s\ 

9\ 

9\ 

Lonlavllle.... 

»% 

958 

9»ii 

9% 

V«B 

m. 

!»>« 

9>«a»i, 

1)38 

10 

9'i« 
10>e 

W'lO 

U'e 

93i. 

90h 

9% 


Reckipts  from  thb  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  ti^cures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RKCE1PT8  FBOH  PLAMTATIORS. 


Wetk 

Btidint— 


8ept.l8., 
"     85. , 

Oct.  8., 
"       0., 

"    la. 
'•   at . 


SecetfU  at  the  Port*. 


18l«3.  I  I8S4.      1885. 


Sfkat  Interior  Tbumt. 


IUe*pt»from  Plant*n* 


1883.      1884.  I  ISSS. 


1883.  I   1884.  I  188S. 


98,819|  »0,73T,  ftl,713  7S,1T9  24,317  31,97»'lIS,0fl9l  84.Hli7  «4,3!!3 
185,('32  llS,4fl3  114,S78  105,778[  3e,155|  68,542  155.6311 130,801  l.Si!,.'Hl 
185,481  168.721  15U,B«3  137,538  4ll.41)7|  71,S.t2  1»7.1!l»|  183,0113  1 79,003 
828.867  205.313  IU2,107  l»4,»15  88,108  8W.785  2S6.2:8'223,«2I  2!0.010 
2J7,27rt  242,2f«  231,l»l  202.t»7o|  02,6M  119,132  295.331 :20«.f35  irto.KW 
S63,W.5'2-6.1I2  2»I.704'2.W.OS«'l2fl.511  161.182'2S6,SH!  l,lJl.!«M,l.tl(i:i.7t:J 


The  above  statement  shows — 1.  That  the  total  receipts  irom 
the  plantations  since  September  1,  1885,  are  1,865,7(53  bales: 
in  1884  were  1, '^70,056  bales;  in  1883  were  1,411,816  balas. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  961,704  bales,  the  actual  movement  from  plantations  was 
303,754  bales,  the  balance  going  to  iucrea.se  tlie  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  321,969  bales  and  for  1883  they  were 
236,861  bales. 

Amount  op  Cotton  in  Sight  Oct.  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885. 

1884. 

1883. 

1882. 

Kecelpts  at  the  porta  to  Oct  2 1 

Interior  stocks  on  Oct.  23  Ui 

exceaa  of  Ueptember  1 

1,120,430 
145,332 

1,153,360 
112,296 

1,223,986 
187,830 

1,167,043 
122,832 

Tot.  receipts  from  planta'tns 

Net  overland  to  Oct"l«^r  1 

Boatbem  cousunipt'u  to  Oct.  1 

1,26,5,762 
22,910 
29,000 

1,270,616 
12,391 
28,000 

1,411,816 
19,235 
30,00o 

1,289,875 
17,680 
28,000 

Total  In  sight  October  23.... 

1,317.672 

1,311,017 

1,461,051 

1,335.355 

Northern  spinners'  takings  to 
Oct'ii)er23 

228.570 

205,042     269.33- 

218,5.55 

Belton,  Texas.— ^9  h«ve  had  min  '  <  ok, 

the  rdnfall  reaching  Mventr-flvuhundt.  .^ ...    The 

theniioiiiuter  has  avuroK*^  81|  the  highest  boinjf  HO  and  thn 
low»'nt  40. 

H'ea</»er/brf/,  yv.i'ff.v.— Wo  have  had  no  rain 
There  haa  bec'ii  om-   killing   rriMt  tlil^  wpok.     1 

?;i)od   progress.    The  tliermoineter  hna  aversffca  37,  raniriii;; 
romni  to  80. 
Dallas,  Ter 
progress  is  !« 
ranged  from 


.-Ti- 


lt will  be  seen  by  the  above  that  the  increaae  In  amount  in  sight 
to-night,  as  oompiired  with  last  year.  Is  6,625  bales,  the  decrease 
as  compared  witli  lss3  Is  143,379  bales  and  with  1882,  17,883  b.>le.s. 

Weathek  Kepokts  by  Teleghiaph.— Our  telegrams  from 
the  South  to-night  indicate  a  continuance  of  favorable  picking 
■weather  in  most  sections  during  the  week.  The  temperature 
has  been  generally  lower,  with  light  frosts  in  some  districts. 
From  Weatherford,  Tt  xas,  Memphis,  Tennessee,  and  portions 
of  Alabama,  killing  frosts  are  reported.  f^ 

(falDenton,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredths.  Tlie 
thermometer  has  averaged  67,  ranging  from  49  to  81. 

Indianola,  Texa.i.--We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.  Picking  is  progressing  finely.  The  thermometer  has 
ranged  from  48  to  84,  averaging  68. 

Palextine,  'Texan.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  niuety-two  hundredths  of  an  inch.  Good 
progress  is  being  made  in  picking.  Average  thermometer  63, 
highest  8-J  and  lowest  41. 

Uuntsmlle,  Texas.— We  have  had  no  rain  all  the  week  and 
excellent  headway  has  been  made  in  gathering  the  crop.  The 
thermometer  has  averaged  64,  the  highest  being  84  and  the 
lowest  40. 

Lnling.  Texas— It  has  been  showery  on  one  day  of  the 
week.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  64,  ranging  from  41  to  87. 

Columbia,  Texan. — There  has  been  no  rain  all  the  week, 
Picking  makes  good  progress.  The  thermometer  haa  ranged 
from  13  to  84,  averaging  65. 

Brenham,  Texas.— It  has  rained  hard  on  two  days  of  the 
week,  but  no  serious  damage  done.  The  rainfall  reached  one 
inch  and  forty-eight  hundredths.  Picking  is  progressing 
finely  and  will  soon  finish.  Average  thermometer  65,  highest 
86,  lowest  43,  , 7  '     ^ 


re  has  been  no  rain  all  the  week.    Oooil 
witli   picking.    The  thermometer  haa 

ivernging  .111, 

New  Orleaim,  Lvuiniana. — It  has  rnineil  on  one  day  of  th» 
week,  the  rainfall  rt'Hching  forty  hundredths  of  an  incli.  The 
till  :  •  ixed  04. 

tia. — Telegram  not  received. 
I  <./,,>./. w,./.  .-/.   ^     -//j/yj. — Telegram  not  received. 

Voliiinl/iis,  jl//v.v/.s.v //)/>/. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an  inch. 
We  have  hail  a  frost  during  the  week,  but  not  killing  froat.  The 
thermometer  has  ranged  from  83  to  78,  averaging  ."iS, 

Lei  and,  Mississippi. — The  weather  has  l>een  pleasant 
during  the  week  with  cold  nights  and  mornings.  We  have 
had  four  frosts  this  week  with  considerable  ice  on  Thursday. 
Average  thermometer  ,)!)•!,  highest  84  and  lowest  80. 

Little  Rock,  Arkansas. — The  week  has  been  clear  and 
deUghtfully  pleasant,  excepting  Sunday,  which  was  clotidy 
with  a  light  rain.  The  rainfall  reached  twenty-six  hundredtm 
of  an  inch.  Weather  splendid  for  crop  gathering,  and  plant- 
ers are  making  good  use  of  it.  The  thermometer  has  averaged 
o6,  the  highest  being  84  and  the  lowest  36. 

Helena,  Arkansas. — It  h.-is  rained  on  one  day.  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
thirty-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  01,  ranging  from  35  to  83. 

Memphis,  Tennensee. — It  has  rained  on  two  days,  the  rain- 
fall reaching  thixtv-seven  hundredths  of  an  inch.  We  have 
had  splendid  weather  during  the  week  for  cotton  gathering, 
and  good  progress  has  been  made.  There  was  light  frost  on 
Wednesday  and  killing  frost  on  Thursday,  but  no  damage 
done.     The  thermometer  has  averaged  GO. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the- 
week,  the  rainfall  reaching  eighty-seven  hundredths  of  an- 
inch.    Average  thermometer  57,  highest  78  and  the  lowest  83. 

Mobile,  Alabama. — It  has  been  showerj-  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch.. 
Picking  is  progrtesing  finely.  The  killing  frost  of  Thursday 
was  confined  to  the  middle  and  northern  sections  of  the  .State. 
The  thermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  41. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  We  had  light  frost  on  the  23d.  The  thermometer  has 
averaged  60-1. 

Selma,  Alabama. — It  has  rained  constantly  on  one  day  of 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
We  have  had  frost  this  week  but  not  killing  frost.  The  ther- 
mometer has  ranged  from  46  to  73,  averaging  61. 

Auburn,  Alabamn.—Te\egrntn  not  received. 

Madison,  Florida. — We  have  had  no  rain  all  the  week, 
the  thermometer  has  averaged  60,  the  highest  being  83  and  the 
lowest  43. 

Macon,  Georgia.— It  has  rained  on  one  day  of  the  week. 

Columbus,  tieorgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
There  has  been  frost,  but  not  killing  frost,  during  the  week. 
The  thermometer  has  ranged  from  42  to  73,  averaging  56. 

Savannah,  Georgia.— It  has  rained  very  lightly  on  one  day 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall rt  ached  two  hundredths  of  an  inch.  Average  thermometer 
60,  highest  80  and  lowest  47. 

Augusta,  Georgia.— The  weather  has  been  cool  and  pleasant 
with  rain  on  two  days  of  the  week,  the  rainfall  reaching 
eighty-nine  hundredths  of  an  inch.  We  had  light  frost  on 
Thursday,  the  first  of  the  season.  The  thermometer  has 
averaged  61,  the  highest  being  81   and  the  lowest  41. 

Atlanta,  ©eorj/ia.— It  has  raintd  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-five  hundredths. 
We  had  light  frost  on  the  twenty-second.  The  thermometer 
has  averaged  58-3,  ranging  from  38  to  75. 

Charleston,  South  Carolina.-lt  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  49  to  79,  averaging  66. 

Stateburg,  South  Carolina.— It  rained  on  Tuesday  night, 
the  rainfall  reaching  twenty-seven  hundredths  of  an  inch. 
We  had  frost  on  Thursday,  but  not  killing  frost.  The  ther- 
mometer has  averaged  61 -9,  the  highest  being  77  and  the 
lowest  42. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  42 
to  77. 

The  following  statement  we  have  also  received  bv  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  S  o  clock 
October  22,  1885,  and  October  23,  18S4. 


New  Orleans Below  high-water  mark 

Memphis Aliove  low-water  mark 

Sashvllle Aliove  low-water  marlt 

Shi-eveport Above  low-water-matk 

Vlcksbnrg Above  low-waier-mark. 


Oct.  23,  '86. 

Oet.  S3,  '84^ 

Put, 

Inch. 

Feet. 

Inch. 

13 

a 

U 

1 

5 

9 

11 

4 

3 

3 

0 

1 

0 

0 

0 

6 

6 

6 

15 

11 
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India  C!otton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  33. 

BOMBAT  RECEIPTS  ASP  BHIPMEMTS  FOR  yODB  YEARS. 


SMpmenlt  litis  week. 
Total. 


rear  Great   Oonti 
iBril'n.   nent. 


1885 

1884  I.OIM) 

18831  6,000 

1882,  3,000 


1,000 
3.000 
4,000 


Shipments  since  Jan,  X. 


Oreat 
Britain 


Conti- 
nent. 


219.000U67,000 

2.000  501,000  ()32,000 
9,000!  loS.OuO ;  HOd.OOO 
7,000|7«2,000l  a  1 2,000 


Total 

63fi,000 
1.133.000 
l,8ti4,000 
1,374,000 


Receipts. 


This 
Week 

7,000 

6,000 

11,000 

6,000 


Since 
Jan.  1 

1,011,000 
1 ,5ti7,000 
1,592,000 
1.614,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  447,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurraohee  and  Coconada. 


ShipmenUfor  the  week. 

Shipments  since  January  I . 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

lotai. 

Oalouttar- 

1885 

1884 

Madras— 

1885 

1884 

All  others— 

1885 

1884 

i.oco 

1,500 

2,000 
7,500 

1,000 
1,500 

2.000 
7,500 

59.000 
82.500 

11,000 
50,500 

5?!,oro 
55,900 

18.000 
42,700 

59,000 
33.500 

77,000 
125.20< 

11,000 
50,500 

1 12.000 
89,100 

Total  aU- 

1885 

1884 

1.000 
1,500 

2.000 

7,r.00 

3,000 
9,0'Xi 

123,000 
188,M00 

77.000 
76,200 

200.000 
265,100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  same 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   EnUOPB  FROM   ALL  INDIA. 


Bh'vmttits 

to  all  Surope 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

.Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

3,000 

886.000 
200,000 

2,000 
9,000 

1,133,000 
265.100 

9.000'1, 264,000 
4.000     168.000 

Total 

3,00C 

886,000 

11,000 

1,398,100 

13,000i  1,432,000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
orrespondinK  week  of  the  previous  two  vears 


A-lexaniiriu ,  Haypt, 
October  21 


1885. 


Beoelpts  (uantars*)- 

This  week 

Since  Bept.  1 


133,000 
323,000 


1884. 


140,000 
303.000 


1883 


110,000 
292,000 


Ebrports  (bales)- 
lx>  Liverpool.... 
loGontinent ... 


Total   Europe 6,000 


This      Since       This      Since       This     Si7ict 
week.  Sept.  1.     week.  Sept.  I.     week.  Sept.  i 


4,000 
2,000 


15,rO0 
5,000 


20,000 


11,000 

l,Ol;0 


24,0OOM   9,000 
4,0001     2,000 


'  A  cauiar  ik  9H  lbs. 


12,000    28,000  111,000 


22,000 
6,000 


28,000 


This  Statement  shows  that  the  receipts  for  the  week  ending 
Oct.  21  were  135,000  cantars  and  the  shipments  to  all  Eurone 
6.000  bales.  *^ 

Manchester  Market.— Our  repoif  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


1883. 


82*  Oop. 
TwuC 


d.        <t. 

ng21  S3l6»«»R 

"   28;8-i,««'iS8 


Sept.  4 
"  II 
"  18 
"    25 

Oct.  2 
••  9 
"  16 
"    23 


■*3l,  </8»B 

8»i,tfS»» 

8»I8»H»B 
f^   a811l^ 


1884. 


32<  Cop. 
IwUi. 


a.        d. 

8>c  agile 

89ib!>i   9le 
*'»16®    9'« 

89i„»  Oig 
SliB®  9 


8>«  lbs. 
Shirtings. 


«.  d.     B.  d. 

5  7»«»7  OH) 

S  7>«»7  Ola 

5  8>s07  Ik 

5  8isS7  l>s 

15  7    •?  0 


8'',,«  0     5  7    «7    0 

86i(,a  s^e'S  SHaeioij 

86i,-a   8''85  5>fl^6  lOij 

!8>4  «813,„I5  5<9»U10>9 


Ootfn 
Mid. 
Vptdi 


d. 

61 16 

eig 

6>s 
6 


East  India  Crop  Prospects.— By  cable  from  Bombay 
to-day  we  are  advised  that  picking  has^  begun  in  portions  of 
theBerars. 

East  India  Crop.— From  the  Bombay  Prices  Current  of 
September  15,  we  have  the  folk  wing  : 

the'^llMrtHi"m!'ii?iw'"rr"'''''*J"'*,  '^"••■'^<"''  telegraphic  rerortsfrom 
jne(iinnclB"ii  Ihe-WfaUn-r  and   the  cU'-niOK  cioi>.    ahe  wiiiit  nf  i»h. 

tt.^triul.':o"ir'*„  *^""'^""-  ».""    '•«   <)"e''i">'^>^e^.er  KlSeW,  ami 
jnatiiUdl.lo,  111.,  cliuu  tow  be  a  (lonrt  ylHd  M.di  r  any  (ire  imistan^p" 

SSL^dl"d"b^iL^'r:bJ°,i"rr  '«■'<"''"«   «»  J"  Tj^lil^Juld  noibe 
nautaita  Lj  ia\orable  \(eiitLer  Jieiictlorward."  _ .  ■_"" 


Messrs,  Gaddum,  Bythell  &  Co.'s  report  of  the  same  date 

said  : 

"Crop  prospects  contiune  favorable,  but  rain  is  now  required  in 
nearly  all  the  cotton-growing  districts,  and  is  In  fact  badly  wanted  in 
some  pans.  During  the  last  few  days,  however,  we  have  had  some 
good  showers  in  Bombay,  and  we  hear  by  telegram  that  there  has  been 
a  fall  of  rain  in  some  places  iip-country,  so  we  have  reasfuj  to  hope  that 
rain  will  be  general  over  the  di.strict8  during  the  next  day  or  two.  la 
the  "Bengal"  districts  the  weather  has  been  line  throughont  the  week, 
and  crop  accounts  are  more  favorable,  but  in  the  Dharwar  districts  and 
the  iilaees  iu  which  the  cotton  known  as  "Western"  is  produced,  rain  Is 
urgently  rei]Uireil,  and  unless  it  falls  soon  the  time  for  sowing  will  have 
passed.  The  mills  have  made  considerable  purchases  of  ready  cotton 
during  the  week,  and  the  stock  available  for  export  is  decreasing 
rapidly.    In  new  crop  cotton  there  has  been  very  little  done  this  week." 

Jute  Butts,  Bagging,  &c. — The  market  has  not  been  so 
active  for  the  past  week,  and  bagging  is  not  moving  so  freely. 
Buyers  have  pretty  generally  filled  their  wants  and  the  orders 
coming  in  are  for  small  parcels.  Makers  are  still  busy,  how- 
ever, and  are  working  on  the  contracts  placed  previously; 
and  as  but  little  is  pressing  on  the  market  prices  are  steady  at 
9c.  for  1%  lb.,  91^0.  for  1;\'  lb.,  IOI4C.  for  3  lb.  and  lie.  for 
standard  grades.  Butts  are  selling  slowly,  only  a  few  jiarcels 
having  changed  hands;  about  3,000  bales  have  found  takers, 
mostly  paper  grades,  though  some  parcels  of  bagging  quality 
are  reported.  Sellers  are  steady  as  to  price  and  are  quoting 
1X@1/'8C.  for  pajier  grades  and  2@23^c.  for  bagging  qualities. 
Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
142, 108  Imles.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  hales. 
New  York— To  Liverpool,  per  steamers  Anrania,  605. ..Author, 

1,533 Borderer,  (additional)  1,714    ..Britannic,  847  .. 

City  of  Berlin,   1,118...  City  of  Rome,  921. ...Helvetia, 

2,200 Plato,  1,311 Wisconsin,  55 10,304 

To  Hull,  per  steamer  Galileo,  1,«80 1,880 

To  Havre,  per  steamer  Niuiiiaudie,  1,369 1,369 

ToBrcnifn,  per  6teamor.>f  Eider.  .'iOO Main,  550 1,050 

To  Hamburg,  per  steamers  Bohemia,  1,450. ..Wieland,  1,792     3,242 

To  Rotterdam,  iier  steamer  Leerdam,  15 15 

To  Antwerp,  per  steamer  Rhynlaud,  1,124 1,124 

New  Orlkans— To  Liverpool,  per  steamers  Californian,  2,765 

luvenlor,  a,(j21 I^ouora,  3,750 Mexico,  -1,744...    14,870 

To  Havre,  per  steamers  Norfolk,  5,343 Proviucia,  (addi- 
tional) 65 5,408 

To  Bremen,  per  steamer  Hesper,  4,500 4,500 

To  Barcelona,  pi  r  steamer  Southwood,  S,408 3,408 

Charleston— To  Liveriiool,  per  bark  Dario,  1,SOO  Upland 1,300 

To  Havre,  per  steamers  Antilles,  3,100  Upland Botbal, 

5,0  0  Upland 8,150 

To  Bremen,  per  steamers  Blagdon,  6,282  Upland. ..Triumph, 

5,341  Upland 10,623 

ToReval,  per  steamer  '  oruueoiia,  4,200  Upland 4,200 

To  Barcelona,  per  steamer  ScotfUian,  4,705  Upland 4,705 

Savannah— To  Liverjiool,  per  steamer  Cliutouia,  5,991  Unland.      5,991 
To  Brcmi-n,  per  steamers  Imbros,  5,268   Upland  ..  Sylvia, 

5,210  Upland. 10,478 

To  Barcelona,  per  steamer  Lancaster,  6,100  Upland 6,100 

Galveston— To  Liveriiool,  per  steamers  Andean,  4,105  —  Ash- 
ford,  5,019. ...Claudius.  4.04;. ...Marchioness,  4,679 17.845 

To  Bremen,  per  si  earner  Nettuuo,  3,7o7 3,707 

Wilmington— To  Liverpool,  per  steamer  Urandholm,  3,855 3.855 

To  Bremen,  per  steamer  Wylo,  4,200 4,200 

West  point— To  Liverpool,  per  steamer  Bayswater,  4,952 4,952 

Baltimore — To  Liverpool,  per  steamers  Nessmore.   3,445..., 

Oranmoie,  3,162 6,607 

Boston— Xo  Liverpool,  per  steamers  Norseman,  1,365 . .  .Scythla, 

766 2,131 

To  Halifax,  per  steamer  Worcester,  89 89 

Total 142,108 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Rotler- 
dam, 
Bremen  Ant- 
Livet'  t£  Bam-  werp  <£  Barce- 

VQol.      Hull.  Bavre.    burg,    liccal.    lona. 

10,304     1,880    1.369    4,292     1,139     

14,875     5,40S    4,500    3,408 

1,300     8,150  10,623    4,200    4,705 


Bali- 
fax. 


Total. 

New  york.   10,304  1,880    1.369    4,292    1,139     .'. 18,984 

N.Orleans.    14.875  5,40S    4,500    3,408     28,191 

Charleston.      1,300  8,150  10,623    4,200    4,705    28,978 

Savannah..      5,9'41  10,478    6,100    22,569 

Galveston.   17,845  3,707     21,552 

Wilmington     3,855  4,200    8,055 

West  Point     4,952  4,952 

Baltimore..      6,607  6,607 

Boston 2,131  89  2,220 

Total. ..   67.860    1,S80  14.927  37,800    5.339  11,213  89  142,108 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
tlie  latest  dates: 

Galvh  ston— For  Liverpool-Oct.  20— Steamer  Duchess,  4,353. 
For  Havre— Oct.  20    Steamer  Enchantress,  4.147. 

New   Orlkans— For  Liverpool    Oct.  16— Steamer   Warrior,   2,951 

Oct.  19-Steamer  Texan.  4,712. 
For  Havre— Oct.  19-Steamer  Regina,  6,724. 
For  Knmen— Oct.  19— Steamer  Robert  Dickinson,  3,751. 
For  Genoa— Oct.  IH— Steanu-r  Gen.  Napier,  4,037. 
CHARi-KBioN-For  Liverpool  -Oct.  21— Steamer  Wcstergate,  4,808. 
For  Barcelona— Oct.  IB— Bark  Ties  Auroras,  1.115. 
For  Genoa— Oct.  19-Bark  Maria  Cristiua,  1,300. 

Bavasnah  -  For  Liverpool- Oct.  16— Steamer  Macedonia,  4,695 Cot 

VI- Steamer  Gladiolus,  5,779. 
For  Barceloiia-Oet.  i7— Steamer  Swaledale,  4,200. 

NORFOLK— For  Liveri>ool-Oot.  16— Steamer  Alaska,  6,465 Oct.  19— 

Steamer  Wavri'ly,  7,438. 
West  Poini^F.  r  Continent-Steamer  Watllngton.  5,350. 
Bi-STON- For   Liverpool- Oct.    I4-8tcauier   Iowa,    1,446...  Oct.    1«— 

Steamers  Cei.halimla,  732;  Venetian,  1,793. 
BAI,TIMoKB~For  Liverpool- Oct.  19-8tcamer  NovaScoUan,  1,305 

For  Bremen— Oct.  21— Steamer  America, . 

For  R.itterdam- Oct.  14— Steamer  Toledo,  90o. 
PmLAUKLPHiA— For  Liverpool— Oct.  16-Steamet  Lord  Gough,  2,891.... 
Oct.  20— Steamer  Biillsh  King, . 

Below  we  give  all  news  received  to  date  of  disasters  to  veeseta 
ourying  cotton  from  United  States  ports,  &c.: 
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Gkoroe  PisHKit  ANi>  KEtiKRioo,  Htoamen,  lyloB  at  New  Orlenna,  Ilio 
rormcr  liiaili  huji  iiiirt  the  Intter  for  I.lvorponl.     OnOrt.  13 

hreH  occur' >  'i  on  the  Invco  fi'oiit  iit  Now  Orlran*.  nrUln- 

ntliii;  fioni  i  jt  llro  lit  tlic  corncrof  ('iili<Ht«nii(l  Kolljclunn 

»tr<'Ot«;  hull  lies  III  vi-tsclit  piirtly  liiiten  Willi  colloii  wi<ri<  orilercil 
closnd.  luiil  coltiiii  on  wlmrvoB  iiov«i<«l.  Klro  wus  illncovcrcd 
lunonx  n  lot  of  thirteen  littliw  of  cotton,  htorod  on  n  lln  it.  Iicln'^ 
conveyed  to  the  stcmn'r  ((norif"  Flshwr.  The  notion  wiw  huniuill- 
iilely  (Imnpeil  tniiii  the  llimt  and  tlie  Are  exllnttiiUliiMl ;  every  huhi 
wtiH'diiniiiceil.  l-'iie  ;iNo  hrt>ke  out  iininn^  ti  hit  uf  over  100  hiilen 
stored  on  whiirl.  conslxned  to  xteaniur  ivderlco.  The  llro  niiulo 
riipid  headway  nw  Iiik'  to  the  Htroni;  wlndc.  hut  wiw  eventniilly 
extlnKUlshed.  not  haforo  ubout  112  hal«H  hud  boon  more  or  leHH 
dainuKvii.  The  total  amount  of  coilon  duniaced  was  nbout  !'/& 
bales. 


Cotton  freights  the  past  week  have  been  as  foUows: 

Balur. 

Hon. 

ruM. 

W4dnu. 

Thuri. 

Fri 

Liverpool,  steam  d. 

"ls-'i. 

"iss-'ie 

'»i!8»ie 

'»i»^»i« 

'"lis-'n 

'*lliM-'l« 

Vo         eall...d. 

... 

..«• 

.... 

.... 

.... 



Havre,  steam — c 

3a' 

V 

*8' 

V 

38« 

H- 

Do     sail e. 

•  ••• 

•  ••• 

... • 

.. 

... 

Bremen,  steam.. e. 

lit' 

hi' 

n»* 

'««• 

»1«- 

'in- 

Do        sall....e. 



.... 

.... 



— 

... 

HaiubnrK,  steam.o. 

H' 

V 

^» 

>*• 

V 

>8- 

Do        sail — e. 

■  •■ 

... 

.... 

Amst'd'in,  steam.e. 

4034&I 

409451 

40»45t 

409151 

40»*5t 

40345) 

Do        snll...o. 

'..-. 

.... 



.... 

.... 

Reva',  steam d. 

i6,4-9ga- 

II.,4-»SS* 

>»«4-93a* 

16^.9„. 

>»c4-»aa* 

l'64-»3S* 

Do     sail e. 



.... 

... 

J3araelona,8tcam.e. 

Hi- 

•sj' 

»s»* 

»33* 

»M- 

'.la* 

Qeaoa,  steam e. 

'S!»'4' 

's»»H- 

'ss»V 

732al4- 

1m«'4' 

'aaaV 

Tdeste,  8teum...e. 

9sa«'iB* 

»32»».«* 

»3J»»lb* 

»3a»»i<.* 

B3a»l>l«* 

*3a*'i6" 

Antwerp,  8team..e. 

St.* 

Sis* 

3„- 

=•>•' 

»ie" 

HfT 

'  Oiimpressed.  t  Per  100  lbs. 

LrvKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

OI  wUlcli  exporters  took 

Of  whlob  speculators  took.. 

Sales  Amenoan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  2. 


65,000 
3,000 
4,000 

45,000 
5.000 
2.000 
410,000 
279.00U 
9,000 
8,000 

57,000 

47,000 


Oct.  9.        Oct.  16.       Oct.  23. 


52,000 


57,0C0 

5,01.0 

4,000 

3i),000 

7,000 

5,000 

395,000 

257,000 

2ti.000 

2l,O0C' 

85,00C' 

77.000 


46,000 

3.000 

2,000 

3.1,000 

7,000 

6,000 

362,00( 

233,000 

20,000 

17,00(J 

128,00lJ 

119,00C 


40,000 

4,000 

8.000 

350,000 

228,000 

51,000 

44.000 

118,000 

139,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apoi. 


.t,  j 


Market, 
12:30p, 

Mid.  Upl'da 
Mid.  Orl'us. 

Sales 

Spec.&exp. 


Fularet. 

Market, 

12;30p.m. 

Market, 
5  p. 


•ket,  ( 

.M.     5 


Saturday  Monday 


tendency. 

til* 

10,000 
1.000 


H«rden«    '^''t^'it''"' 


mulnL'ued 

12,000 
1,000 


Steady. 
Firm. 


Quiet  at 
1-64  ad- 
vance. 

Steady. 


Ttiuda^ 


Qaleter. 

7,000 
50O 


Quiet 

at  an 

advance. 

Easy. 


Wednef, 


In  buyers 
favor. 

5-'ifl 

5»8 

8.000 
500 


Steady  at 
l.(t4  de- 
cline. 
Quiet 
but 
steady. 


TKurad'y. 


Doll. 

5i<6 
5=8 
7,000 
700 


Easy. 
Steady. 


Fnda>. 

Freely 
offoied. 

538 
5!>8 

7,000 
600 


Dull  at 
8  «4  de- 
cline. 
Quiet 
but 
steady. 


The  opening,  highest,  lowest  and  cloamg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

t^r  The  pi'iMt  are  ffiven  in  ponce  and  6ilhs,  thtu:  5  62  meant 
5  62-64if,.  ana  6  03  tneana  6  3-64(J. 


Oetotwr 

Oct.-NoT... 

Hov.-Deo, , , 

Dec-Jan.,,. 

Jan.-reb.... 

7eb.-March 

March-Apr. 

April-May. 

May-June.. 


8ki.  Oct.  17. 


Op*n  Biah  Law.  Olot 


d. 

620 
523 
0  28 
522 
524 
527 
580 
533 
536 


d. 
526 
523 
52! 
6  22 
521 
5  27 
530 
533 
536 


d. 

528 
6  23 
522 
622 

5  24 
527 

6  30 
533 
536 


4. 

5  26 
S2S 
622 

6  22 
5  21 
627 
580 
683 
636 


Hon.,  Oct.  19. 


d. 

5  25 

6  22 
5  21 
5  22 

5  23 

6  26 
5  29 
638 
535 


d. 

Bib 
6  22 
521 
5  22 
623 
5  26 
528 
538 
535 


Open  High  Low,  Clo». 

d. 

6  21 

5  21 
520 
620 

6  22 
523 
528 
5  3^ 
533 


il. 
5  24 
5  21 
3  20 
520 
5  82 
5  25 
5  28 
532 
535 


Tnes.,  Oct.  'iO, 


ijpm  Utah  law.  Clot 


d. 

525 
622 
520 
520 
5  22 
5  25 
628 

sal 

6% 


d. 

5  25 

6  28 
6  20 

5  20 

6  22 
5  2> 
5  28 
5  31 
535 


4. 

5  23 
520 
518 
510 
520 
523 
526 
520 
538 


d 

523 
520 
518 

5  IV 

6  20 
5  23 
5  26 
5  29 
533 


Wednes.,  Oct.  31.      Tknra.,  Oct.  'Z'Z. 


0p«n 


d. 

October ....  521 
Oct.-NoT_, .  B  18 
NoT.-Deo,,.  5  17 
Dec-Jan  ,..  iW 
Jan,-Feb,..,  5 '.'fi 
Feb.-.March.j  5  il 
March-Apr.  5  -ti 
Aprll-Muy..!  i'i'i 
May-June...  5  32 


A. 

5  21 
8  10 
617 
5  IS 

S2;j 

\  5  2rt 

:  5  iv 

1538 


Low. 


6  21 
518 
517 
518 
5  20 
623 
5  26 
3»» 
532 


Clot. 


4. 
621 
519 
5  17 
5  18 

5  20 
623 

6  2rt 
539 
638 


d. 
820 

5  17 
516 
517 
518 

6  31 
6  24 
5-4» 
6  31 


it. 

6  21 
5  18 

5  18 

6  18 

5  20 

6  23 
5  26 
S2U 
8  82 


4. 

5  20 
5  17 


Open  H<«A  Low.  Olot. 

it. 
6  21 

5  18 
516  I  5  18 

518 
520 
623 

6  26 


517 
6  18 
5  21 
5  24 
5  28  5  26 
531     938 


Frl..  Oct.  !23. 


0p«n  HlgA  U>w.  Uua 


d. 

616 
516 

5  15 

6  16 
517 
521 
6  24 
5  87 
630 


d. 
618 
6  16 
5  16 
5  16 
5  18 
5  21 
524 
5  27 
530 


d. 
618 
616 
516 
516 
517 
6  21 
5  8,1 
5  27 
530 


■». 

5  18 
616 
516 

6  16 
5  13 
521 
5  24 
527 
530 


8RBADSTUPPS. 

PUDAT.  P.  M.,  Ootolwr  23.  188A, 

There  haa  been  a  dull  and  drooping  market  for  flour  and 
meal,  in  sympathy  with  the  depression  in  grain  ;  but  as  prioM 
did  not  advance  with  the  speculative  values  of  grain,  «o  tbejr 
have  not  been  materially  reduced  by  the  decline  thereof,  and 
At  the  close  there  is  a  much  steadier  feeling. 

Wheat  has  been  steadily  deolinlng  throughout  the  wMk, 
under  a  heavy  realizing  movement,  accelerated  by  the  dull 
foreign  advices,  the  hIow  export,  and  the  consequent  increaa* 
in  the  visible  supply.  The  most  decided  "  break  "  was  on 
Tuesday,  but  it  was  not  until  Tliursday  that  there  was  ap- 
pearance of  effort  to  check  the  decline.  Wheat  on  the  Hpot 
also  declined  but  not  enough  to  lead  to  any  considerable 
revival  of  the  export  movemtiit,  and  prices  were  for  th« 
most  part  nominal.  To-day  futures  were  steadier  but  dull, 
and  business  in  Fpot  wheat  wus  moderate. 

OAU.r  OLosma  prices  of  ho.  2  avo  wnrrca  wUsat. 
Sal. 

In  elevator 100 

November  delivery 9919 

Doi'emlior  delivery 102'« 

January  ilellvory 103>s 

Kebrnurv  delivery 

May  delivery 110% 

Indian  corn  declined  sharply  early  in  the  week,  under  sale( 
to  realize,  with  a  weakenng  of  speculative  confidence  ;  but 
attention  having  been  directed  to  the  poor  average  quality  of 
the  new  crop,  there  was  some  recovery,  and  the  close  last 
night  was  slightly  dearer.  Corn  on  the  spot  has  been  dull  for 
export,  and  prices  gave  way  slightly.  To-day  spot  corn  was 
about  steady  arid  futures  slightly  dearer,  especially  the  dis- 
tant deliveries . 

DAILY  OLOSIMO  FBICKS  OF  NO. 


Mm. 

Tut*. 

Wed 

Thurt. 

PH. 

98>« 

97  "8 

96% 

97 

07 

98 

ttOH 

»e>it 

95'8 

90>t 

H»'m 

98>8 

33 '4 

97»i. 

98  >« 

101^8 

100>8 

100 

»U^ 

100 

103 

101 'h 

lom 

101^ 

10778 

106  Hi 

go's 

105  »e 

106% 

Sat. 


Mon. 
50% 

4(14 
4058 

46^ 
46% 


2  HIXKD  COB!T. 

Taef.      Wed.  Thurt. 

51'4  51 

so  50  ig 

48%  48% 

46>4  4698 

46>4  46% 

46  46 


51% 
50 's 
4S% 
46  •« 
46 
46 


51 

50% 

4914 

46»i 

46% 

46<| 


In  elevator 51% 

November  delivery 50% 

December  dollvery 49% 

Januiiry  delivery 46% 

Febiuary  delivery... 46% 

May  delivery 46>e 

Oats  have  varied  but  little.  Some  depression,  which  was 
due  mainly  to  sympathy  with  the  decline  in  wheat,  was 
recovered  on  the  renewal  of  an  export  demand.  To-day  the 
market  was  firmer,  especially  the  more  remote  futures. 

DAILY  CLOSING  PItlCKS  OF  NO.  2  OATS. 

Sat.       Mon.     Tues.       Wed.     Thurt.      Fri. 

November  delivery Su's       30%       3U%       30%       30%       31>4 

Deoiniber  delivery Sl^g       31%       31%       31%       31%       32i* 

January  delivery 32^8       32%       32%       32%       32%       33>9 

Rye  has  continued   quiet.     Barley  has  been  much    more 
active  and  prices  have  done  rather  better,  especially  for  prime 
grades. 
The  following  are  the  closing  quotations: 
FLona. 
Fine 91)bl.$2  73a  3  50    Sjuthem  bakers' and 


Saperllne 3  009  3  do 

8i>,lU(!  wheat  extras.  3  60*  4  0* 

Minu,  clear  and  stra't.  4  250  5  00 

wlnttjrnhl»p'(?extra«.  3  75»  4  00 

Wmt«r  XX  &  XXX..  4  25»  5  2o 

ratents 47.ia  58') 

Mi.v  gnlpiduKez 4  00»  5  2.t 

Bouti-'nooui.  ezxrae..  iooa 


349 
335 


2  35 


87 

»102 

94 

■» 

96 

97I4J 

85 

al03 

85 

9 

9,S 

50 

0 

.%3 

51 

» 

51 

n 

53 

,Tl 

» 

58 

57 

0 

62 

51 

9 

5J 

family  brands $4  759  .9  50 

B/aa>ar 3.259  3  50 

Ojrn  meal— 

vVestem,&o 3  109 

^^randvwlne,  Ao... 9 

Buckwheat   flour,    $ 

lOJ  lbs 2  009 

4  65  I 

OK&rn. 

tye— WeRtem 61    9 

State  and  Canada.  ..64    9 

Date— Mixed 28    9 

Wblte 31     a 

No.  2  mixed 30%» 

No.  2  whit* 34'a» 

Barley-No.  1  Cauad.-v.  90    9 

No.  2  Canada 79     9 

flT-att^,  twivr(>wed 60    9 

State. six-rowed  ....  77    9 
Western. 65     9 


Wheat- 
Spring,  per  bnab. 

BpiluKNo.  2 

Ued  Winter,  No. 2 

Ited  Winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,   yellow — 

White  Sou  r,liern.. 

Yellow  Southern. 

The  movement  of  breadstuffs  to  market  is  indicated  in  tha 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchamfe.  We  ttrst  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement,  for  tne  wtieK  ending  Oct.  17  and  since  July  35 
for  each  of  the  last  three  years: 


63 

66 

32 

39 

33 

35>* 

93 

81 

62 

85 

80 


li<M«»tlll*- 

Flour. 

Wheat. 

Com. 
BtuH.MtU 

Oatt, 

Bartty. 

Rf. 

Oiti.XViltn  Biith.aaibt 

AuA.SS  Ox' Au».4Slte  ButhMif 

Ctalomto  J .. 
Mllwauj^e.. 

102.738 

613.387      I.130,l;5 

1,0 16.010 

415,461 

61.817 

97976 

a:«.238'             7.6S0 

62.800 

108,375 

1,440 

Toledo 

4,«)5 

321.440           60  m 

1.3.010 

- 

Detroit 

7.1*1 

6I4.K<6 

7.925 

20,547 

B4.4SS 

Cleveland.  ., 

4.806 

89.000 

9.5U0 

30.900 

4,000 

SLlKJula  ,... 

22  096 

«J12»J 

316.239 

162.297 

ll4.;ii.)j 

»,is» 

Peoria.  

1.805 

15.-l.i5           51l,8iW 

421.600 

IOSjO 

9A» 

Duloth 

2W.477 

621.000'            

2.556,-l«2      l.nOi  .890 

771.811 

....- 

Tot.wlt.'S6 

1,771,003 

108.317 

Same  «k.  '84 

876,633 

3,745.793 

914.337 

l.801,99« 

6938  9 

16l,68e 

Same  wk.  t>» 

860,084 

8.148.398 

1,83«.U1T 

1,360,868 

ea».u6» 

808,788 

9tM«  JhIu  28 

1885.. 

1. 750.4 W 

23.148.709 

83.810.477 

80.064.gW> 

4,138,1«ft 

1.186308 

IBM 

3.*«6,287 

40.4  18.390 

8.3.21 1.687 

80.301.318 

3.9»6,1M5 

S,<17,170 

'•"f*.. 

?  '74.<^< 

.mTfli  -H    «lM•lu^ 

IM  ■  01  on^ 

4,1   n  •-> 

^.|*4^  rml 

480 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  17,  1885,  are  shown  in  the  annexed  statement: 


Mxportt 
front— 

VTheai. 

Corn. 

Flour. 

Oatil. 

Jti/e. 

Bush. 

Bush. 

Bits. 

Bush. 

Bush. 

Hew  York 

101,150 

421.82.- 

!)2.I03 

101,334 

Boston. . . 

131,8.5.5 

33,856 

8,(i53 

Montreal. 

ni!  Wyt 

T6..57.') 

6,666 

30,971 

PUilartel.. 

123.3J0 

91,318 

9,712 

115,384 

Baltira're 

2.'i-<.!114 

5,210 

2.50 

N.  Orl'ns. 

108,076 

586 

Rlclmi'd . 

...... 

H.  News. 



Total  wt. 

391,442 

1,086,013 

148.133 

256,592 

S'me  time 
1884.  .. 

l,l7-(.3ia     140.82C 

157,414 

44,705 

135,549 

Peas. 


Bush. 
4,566 


90,470 


95,056 
92,613 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  is  transit  by  rail  and  water,  Oct.  17,  1883  • 


Wheat, 

In  $tore  at—  bush. 

KewYork 9,028,686 

Do    afloat......  263,900 

Albany 4,500 

Buffalo 4,464,934 

CliicaKO 12,698,364 

Klchmond.Va....  70.122 

Milwaukee 2,873.765 

Bnluth 1.306,825 

Toledo 2,063.583 

Detroit 1,658,364 

Oswego 133,500 

Bt.  Louis 2,738.935 

Cincinnati 107.349 

Boston 264.564 

Toronto 164,016 

Montreal 378,000 

PhiladelpUa 990.796 

Peoria 3.359 

Indianapolis 180,569 

Kansas  City 709,688  . 

Baltlmofe I,490,f51 

Do    afloat 43.013 

Down  Uisslsaippl.  

On  rati 452.954 

On  lake 1,552.189 

On  canal 1,476,656 


Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 
Tttt.  Got. 
Tot.  Oct. 


Com,  Oats, 

bush.  6m»A. 

698,309  2,934,801 
99,600 


25,500 

123,302 

978.911 

8,316 


13,000 

23o',5'i2 
993 


Barley, 

bush. 

4,529 

30,000 

12„500 

!  36,224 
87,886 


44,201 

16,813 

157,125 

227,623 

5,317 

262,651 


16,832 
45,179 


141,293 

55,898 

276,538 


18,000 
406.290 
29,663 
10,720 
37,509 
51,711 


O.flOO 

100,570 

243,230 

33,967 

15,061 

9,178 


70,898 

30,000 

17,952 

726 

315,177 
90,034 
29,097 
16,076 

203,635 
10,000 


Bye, 

bush . 
90,733 

4' 200 

7,774 

237.221 

2^066 


9,249 

727 

32.000 

20,412 

30,749 

496 


255.019 
469,727 
614,601 
286,125 


130,237 

837.885 

23,796 


1,987 


165,158 

78.801 

220,154 


1.000 

36",442 

920 

1,835 

4.816 


30,028 
16,000 
22,127 


17,'85.  45,179,482  4,827,123  5,245,980  1,420.894  542,81.5 
10,'85.  41.094,842  5.195.9315.095.067  920.766  467.921 
11.'84.  31.01i).310  6.l48.Sf9  4.407.712  1,441.834  807.819 
33.'33.  30.30^,426  11,263,344  5,219,038  1,009.031  2,311,373 
21,'82.  14,825,311    3,837.443  4,318,300  2,068,135     813,719 


THE    DRY   GOODS    TRADE. 

Fridav,  P.  M.,  October  23, 1885. 
Owing  in  part  to  unfavorable  weather  conditions,   which 
have  tended  to  limit  the  demand  for  consumption,  there  was 
a  comparatively  light  movement  in  fall  and  winter  goods  thu 
past  week.    Business  ruled  quiet  in  commission  and  importing 
circles  as  regards  nearly  all  seasonable  fabrics,  but  additional 
orders  for  certain  kinds  of  spring  and  summer  goods  were  placed  | 
•with  manufacturers'   agents  and  importers  to  a  considerable  I 
aggregate  amount.  The  jobbing  trade  was  somewhat  irregular,  ' 
and  upon  the  whole  sluggish,   retailers  having  found  little 
occasion  to  replenish  their  stocks,  the  unseasonable  mildness 
of  the  weather  during  the  greater  part  of  the  period  under 
review  having  checked  distribution.    In  spite,  however,  of  the 
late  lull  in  the  demand,  the  tone  of  the  market  has  continued 
steady,  and  there  was  no  pressure  to  sell  the  most  desirable 
goods  save  at  current  quotations.     The  event  of  the  week  waa 


an  auction  sale  of  3,000  pieces  of  silks  and  velvets,  which  was 
held  by  order  of  a  leading  importing  house.  The  sale 
attracted  a  large  company  of  local  and  out-of-town  jobbers 
and  retailers,  and  the  competition  on  silks  was  so  spirited 
that  almost  the  entire  offering  was  closed  out  to  fair  advantage ; 
but  the  sales  of  velvets  were  rather  slow,  and  many  lots  were 
passed  to  await  a  better  market.  Accounts  from  distributing 
points  in  the  interior  indicate  lessened  activity  in  all  depart- 
ments, but  the  majority  of  merchants  are  well  pleased  with, 
the  results  of  the  fall  trade  up  to  this  time,  and  the  future  is 
seemingly  regarded  with  confidence. 

Domestic  Cotton  Goods — The  exports  of  cotton  goods  for- 
the  week  ending  Oct.  30  were  2,884  pack*)ge8,  including  C.'S 
to  Great  Britain,  533  to  Hamburg,  513  to  Argentine  Republic 
380  to  U.  S.  of  Colombia,  283  to  Hayti,  115  to  Chiii,  etc. 
Brown  cottons  were  in  fair  demand  by  converters  and 
exporters,  but  the  jobbing  trade  bought  sparingly.  Bleached 
cottons,  wide  sheetings  and  colored  cottons  were  severally  in 
light  request  by  package  buyers,  and  cotton  ilannels  were  less 
active  than  of  late,  because  of  the  mildness  of  the  weather. 
Prices  of  plain  and  colored  cottons  ruled  steady,  and  without 
quotable  change,  but  the  upward  tendency  of  the  market  has 
been  checked  by  the  light  demand  reported  of  late.  Print 
cloths  were  in  moderate  demand  at  last  weeks  quotations, 
viz. :  3  l-16c.  less  }4  per  cent  for  64x64s  and  'ZJ^c.  for  50x603. 
Prints  were  dull  in  first  hands,  as  were  dark  ginghams,  but  a 
fair  business  was  done  in  spring  styles  of  the  latter  fabrics — 
for  future  delivery — and  there  was  a  steady  call  for  crinkled 
seersuckers  and  yarn-dyed  cotton  dress  fabrics,  while  further 
liberal  orders  were  placed  for  plain  and  fancy  white  goods- 
and  curtain  materials. 

Domestic  Woolen*  Goods. — There  was  only  a  moderate 
demand  for  men"s-wear  woolens,  but  the  condition  of  the 
market  continues  satisfactory,  nearly  all  the  most  prominent 
makes  of  fancy  cassimeres,  suitings,  worsteds,  &c.,  being  un- 
der the  control  of  orders.  Prices  are  consequently  firm  on  all 
clothing  woolens  of  a  desirable  character.  Cloakings  were 
only  in  moderate  request,  but  there  was  a  good  steady  busi- 
ness in  Jersey  cloths  and  stockinettes.  Satinets  were  in  fair 
demand,  and  there  was  a  light  business  in  Kentucky  jeans 
and  doeskins.  Tricots  and  ladies'  cloths  were  distributed  in 
fair  quantities,  and  some  pretty  good  orders  fcr  spring  shades 
were  placed  for  future  delivery.  All-wool  dress  goods  and 
novelties  in  soft  wool  suitiugi  were  somewhat  less  active,  and 
worsted  dress  fabrics  ruled  quiet  in  first  hands.  For  flannels 
and  blankets  there  was  a  fair  hand-to-mouth  demand,  and 
prices  remain  firm.  Shawlj  and  skirts  were  rather  slow  of 
sale,  but  there  was  a  steady  bu-siness  in  wool  hosiery,  scarlet 
underwear  and  fancy  knit  woolens  at  firm  prices. 

FoREio.v  Dry  Goods  were  mostly  quiet  in  importing 
circles,  and  the  jobbing  trade  was  only  moderate.  Silks  and 
velvets  were  sluggish  in  private  hands,  but  some  large  lines  of 
thes3  goods  were  sold  by  auction,  and  considerable  quantities 
of  velveteens  were  disposed  of  in  like  manner.  Dress  goods 
ruled  quiet  as  regards  seasonable  fabrics,  but  some  fair  orders 
were  placed  for  the  spring  trade.  Linen  goods,  handkerchiefs, 
embroideries,  laces  and  hosiery  were  severally  in  limited 
demand,  and  men's-wear  woolens  have  relapsed  into  a  com- 
paratively quiet  condition. 


e^ammtvciixX    (f^nx&s. 


Brinckerhoff,  Turner 
&  Co., 

ManolsetnTers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  at 

COTTON      CyUTVAB,      PELTING      DUCK,      CAB 

COVKRINO.,  BAOGINa,  RAVBN8  DUCK,  SAIL 

TWlNBa.  Ac.,  "ONTARIO"  8BAMI.KBS 

BAOS,  "AWNINO  8TK1PM. 

Also,  AKSnta 

OiriTED   STATES  BUNTINS  CO. 

A  foil  supplr,  all  Widths  and  Ck>lora.  alwaTS  fat  stoek 

No.  109  Dnsne  Street. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

Alts 

COMMISSION    MERCHANTS 
16  and  18  Exchange  Place, 

POST  BiTiLDiKa,  NHw  roas, 


Hotton, 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AUGUSTA,    OEORGIA. 

Entire  attention  idven  to  pnrchiue  of  COTTON 
TO  OKDKR  for  8P1NNKB8  and  BXPORTERS. 
CORRESPONDEN'CB    SOLICITED. 

BEyERESCES.-NtttlonMl  Bank  of  Aufnista,  Ga 
Henry  Ilentz  &  To.,  Commission  Merchants.  Ne» 
York;  Willliim  B.  Diina  &  Co.,  Proprlutors  (•ommeb- 
CIAL  4  t  iNAKCLAL  Ohkoniclk,  and  other  New  ToM 
Houses. 


Bliss,  Fabyan  &  Co., 

Self  York,  Boston,  Philadelphia, 

BBLLINQ  AGENTS  FOR  LEADING  BRANDS 

BROIVN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DKNIMS,   TICKS,   DUCKS,   A«. 
Towela,  QnlltajlVIilte  Goods  Sc  H»sler> 

Drills,  Sheelings,  de.,  for  Export  Tratle. 

Waldron  &  Tainter, 

COTTON     MERCHASTTS, 

»T     PRARI,    STRRKT. 


Geo.   Copeland  &  Co., 

COTTON    BKOKER8, 
184  PEARI.   STREET,  NEW  YORK 


©JOttOU. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

No.  19   SOrTH  WILLIAM    STREET^ 
Neiir   York. 

SELMA,  ALA.;   MONTGOMERY,  ALA. 

Bayers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS. 
No.  123  PEAKL  ST.,  NEW  YOKK. 

Orders  for  future  delivery  of  Cotton  executed  Iir 
Sew  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions In  New  York. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

lis  Pearl  Street,  New  York. 

Orders  for  Spot  Ootton  and  Fatuies   promptly 
executed 
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CLEARING    UOUSK  RETURNS 

The  speculative  movemsnt  which  has  been  in  progress  for 
some  weeks  is  pretty  clearly  indicated  in  our  clearings  for  the 
week  ended  Octob.^r  24.  In  fact,  one  would  think  it  must 
have  culminated  during  that  period.  The  shirea  of  sto^k  sold 
at  the  New  York  Stock  Exchange  alone  reached  3,850,233,  and 
dealings  in  all  kinds  of  commodities  were  similarly  active. 
It  is  no  surprise,  therefore,  that  our  aggregate  clearings  for 
that  week  showed  an  increase  of  $128,909,419  over  the  large 
total  of  October  17.  This  excess  was,  to  be  sure,  shared  in 
quite  generally,  but  New  York,  Boston,  Philadelphia  and 
New  Orleans  are  most  prominent  in  their  respective  sections 
in  the  proportion  contributed  to  the  total  result.  Of  course  a 
share  of  the  gain  i^  due  to  an  increase  in  legitimate  business, 
but  how  far  this  is  so  it  is  impossible  to  state. 

The  real  extent  of  the  clearings  is  more  readily  realized 
when  the  contrast  is  made  with  previous  years.  Compared 
with  the  corresponding  week  of  1884  the  excess  in  the  total  is 
31  "8  per  cent,  and  outside  of  the  city  of  New  York  the  in- 
crease reaches  18'5  per  cent.  The  relation  the  present  figures 
bear  to  the  returns  for  the  same  week  of  earlier  years  may  be 
seen  in  the  following  statement. 


\rtek  Oct.  24. 


1884. 


1883. 


A^Rregate 1.118,267,246; 

Ontslde  W.  Y...I    286.884.197 


847.194,589  1.184.078.016 
241.99S.(W7     277.8tM,447 


1,110,536,015 
261,746.  «20 


1,153,837,767 
27.1.003.523 


From  the  foregoing  it  will  be  noticed  that  this  year's  figures 
fall  only  5-8  per  cent  below  1883,  that  the  decline  from  1832  is 
merely  nominal,  reaching  less  than  four  tenths  of  one  per 
cent,  while  the  loss  from  1881  is  only  3'3  per  cent.  Outside  of 
New  York,  however,  there  is  in  every  case  an  increase. 


Wtik  Aiding   Oct 

24. 

Wttk  BnMno  Oct.  17. 

188S. 

IS23.373.049 

(3,<>!S1.233) 

(499,5001 

(39.518,400) 

(133,771,00(1) 

$78,729,M8 

5,844.800 

1.530,438 

1,000.543 

904,332 

792,658 

728,681 

1884. 

Per  Cent. 

1885. 

PtrOtnt 

$605,195,932 

(2,106,988) 

(448,200) 

(32,739,000) 

(82,015,000) 

|e3,USl,707 
4,314,800 
1,309,570 
990,072 
790,980 
753,309 
682,363 

+86-9 

(+a2-7; 
(+11-4: 

(+20-7) 
(+63-1) 

+231 
+35  5 
+16-9 
+21 
+14-8 
+6-2 
+9-2 

$702,0.0,830 

(2.860.129, 

(340.200) 

(4A.  1 45.590) 

(79.912.000j 

$75,440,188 

4.918,000 

1,875.942 

921.006 

1.023.681 

808,172 

621.438 

+86-4 

SaUt  of- 
iStKk3....tlMTa.) 
{CMon....bale».) 
iOrai^i. .  .biUtieU) 
(P<tTol<um..6l>(<.) 

.+86o; 

(-82-41 

(+4e-o> 

(+0  6) 
+16-8 

Providence 

+10-4 
+40-6 

-lie 

+16-9 

■iprinKaeW  

Lowell 

+6-7 
+20-3 

Total  N.  Bnffland 

Philadelphia 

Plttsburit 

Baltimore 

188,526,440 

158.948,618 
8,218.998 
10,758,180 

172,743,001 

143,567,858 
8,888.729 
12,498,309 

+23-1 

+863 

-6  4 

-13-9 

$86,608,327 

$68,991,056 
7.338.788 
12.850.9M8 

+1S'S 

+9i» 
-H-4 
-0-4 

Total  Middle.... 

OhlOivo 

(Cincinnati     

Mtlwankee 

«77,923.774 

149,821,431 
9,510,650 
3.707,038 
3,145,122 
1,315,!J20 
2,237,001 
1,257,740 
005,780 

♦64,750,896 

143,074,541 
8.6(52.500 
3,141,905 
2,846,207 
l,311,f-36 
2.010.342 
1.257,613 
799,835 

+20-3 

+15-7 
+9  8 

+180 

+10-5 
+0-3 

+11-3 
+00 

+13-2 

$74,178,808 

$53,381,549 
9.903.300 
4.120.325 
3,492,469 
1,310,074 
2.1^1.396 
1.054,589 
981,353 

+5-6 

+21-6 

+  10-4 

+6-8 

Detroit 

Indianapolis 

+200 
+0-7 
+0-7 

Columbus 

Peorta 

+16-6 
+16-7 

Total  Western... 
St.  Irf>Uls    

$71,900,062 

115,236,821 

718,544 

10,32il,185 

4,269,483 

4,480,047 

1,554,224 

»«),104,770 

I14,.'504,121 
569,437 
9,148,0:3 
3,1 16,462 
3.124,485 
1.379,507 

+  13-9 

+50 
+26-2 
+12  9 
+370 
+42-7 
+12-7 

+14-3 

+14-8 

$77,018,085 

$15,101,572 
761.690 
8.429.291 
4.174,435 
4.609.895 
1.322,345 

+  17-7 
+0-9 

St.  Joseph 

+62-9 

New  Orleans 

—•■2 

+14-4 

EauasCHtr 

Menphla 

+10-0 
+51 

Total  aontfaem.. 
San  Francisco 

136.535.304 
»10,»7a.6l7 

131,810,085 
$9,559,878 

$84,299,228 
$1S,842,6(» 

+31 
+2-1 

Total  aU 

tl, 115,257.248 
1288,884,197 

$8(7,194.5«0 

+31-8 

$988,817,827 

487-8 

Ontilde  New  York 

$241,998,637 

+18-6 

"1^4,8467987 

+110 

Below  we  give  the  exchanges  for  the  five  days  as  received 
by  telegraph.  With  the  lull  in  speculation,  clearings  have 
fallen  off  from  the  very  large  total  of  last  Friday,  but  are  still 
in  excess  of  the  aggregate  for  any  previous  five-day  period 
since  May,  1884.  The  comparison  with  a  year  ago  exhibits  a 
jrenmrkably  heavy  percentage  of  increase,  but  it  should  be 
remembered  that  during  this  particular  week  last  year  the 
approaching  Presidential  election  had  a  most  decided  adverse 
influence  on  business. 


New  York 

8aia  oS  Stock  (ihi.) 

BoS/On 

Philadelphia..  . 

BalUmora 

CliicaKO 

St.  Louis 

New  Orleans... 


Total 

Baltnce,  Countrr* 

Total  aU 

Ont»lde  Wew  York 


ttve  Daw  EnMnt  Oct.  30. 


1885. 


$594,801,794 
(1,876.544) 
63.853.109 
39,910,689 

8,695.! 
40,002,000 
11,603,284 

9,300,104 


$788,626,40!! 
62,582,407 


$821,lftS.l)03 


1884. 


$388,870,2501    +86-6 
(766,574)  (+144-8) 


48,605,294 
32,990,467 

9,237,965 
87,678,978 
10,734,231 

7,943.804 


+31-1 

+21-0 

-5-9 

+8-0 

+87 

+17-1 


$629,549,779! 
46,(:05,023| 


+46-1 
+14-1 


6  jrytEnd't  Oct.  23. 


1886. 


$693,914,286 
(3,260,1601 
64,719,088 
60,i!44,294 

0,194,007 
41,341,000 
12,898,709 

9,9«e,S18| 


$8eajMi.i 

64.807,T»8l 


»228  587  1011 


t4-i-7 


PerOmt 

+-81-4 

(+88-r 

+19-0 
+32-9 
-12-5 
+13-1 
+40 
+98-8 

+»» 
+0-4 


*  JfidluoaMft  on  t&e  basis  of  tne  last  wueaij  reiums. 
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THE  FINANCIAL  SITUATION. 

At  length,  excessive  speculation  here  and  elsewhere  added 
to  a  slightly  increased  demand  from  legitimate  trade,  has 
begun  to  make  its  record  in  our  money  market.  Bankers' 
balances  have  freely  loaned  this  week  at  an  average  of 
2^  per  cent  and  occasionally  at  3  and  4  per  cent.  This  is  a 
very  wholesome  indication,  and  we  incline  to  the  opinion 
that  until  there  is  a  material  change  in  the  tendency  of 
operations  on  our  merchandise  and  stock  exchanges 
these  and  even  better  rates  are  pretty  sure  to  prevail. 
With  the  exceptional  ;,line  of  deposits  our  banks  are 
now  carrying— unequaled,  except  at  an  earlier  date  of  this 
dull  year  when  they  were  only  6|  millions  more  and  sure  to 
be  drawn  down  for  use  in  the  interior  where  they  so  largely 
belong,  if  the  trade  revival,  about  which  so  much  is  being 
said,  is  anything  more  than  a  temporary  spurt — a  larger 
reserve  than  is  demanded  in  any  ordinary  time  is  very 
essential.  Our  banks  recognize  this  need  and  will  we 
are  sure  make  their  movements  accord  with  it. 

We  do  not  forget  in  what  we  have   said    that   much  of 
the  surplus   reserve  which  the  banks  are  losing  is  passing 
into   the   Government   treasury.      Furthermore,  as   what 
goes  in  there   must   come   out  in  some  way  and  at  some 
time,  the   larger  accumulations  which  have  recently  betn 
in  progress  make  a  re-issue   the  more  certain.     In  fact,  as 
the  Treasury  has  now  by  its  superior  management  obtained 
complete  command  for  the  time  being  at  least  of  the  gold 
movements   of   the  country,  we  should   not  be  much  sur- 
prised   if    early    in    November  a  bond    call    should  be 
issued.     But  even  that  will  require  sixty  days  to  mature 
(assuming  that  the  Administration  would  follow  the  former 
practice   of  giving   sixty  days'   notice)   and   furthermore 
the   Government  would  not  feel    justified  in  any  course 
that   did  not   evince   what  might   be   termed   an  excess 
of     caution  ;      for    it      has    large    interest     payments 
to    meet    up     to    the    2d     of      January,     and    must 
retain      a      very      full      balance      so      long      as      the 
present  uncertainties    surround    our  currency,    since  'an 
expansion  of  trade  is  only  possible  while  the  fullest  and 
most   absolute   confidence    is    felt  in   the   ability  of  the 
Treasury  to  sustain   itself  on   a  gold  basis.     We  do  nlot, 
for  these  reasons,  anticipate  any  considerable  relief  to  the 
situation  from   the   operations   of  the   Government.     On 
the  other  hand  if  business  prospers,  every  section  will  find 
best  employment  at  home   for   its  hitherto  idle  balanct  s 
Deposits  and  the   reserves   back   of  them  are  always  i  in 
some  degree  fictitious  and   under  certain  conditions  mfelt 
away  like  snow  in  spring.     A  balance  in  some  cases  nlay 
count  as  reserve  three  times — first  in  the  country   toilrn, 
then  at  the  interior  city,  and  finally  here.    It  was  that  whlcti 
helped  to  gire  them  their  fugitive,  shadowy  character  j  at 
the  time  of  the  May  panic  of  last  year.    At  present  repokrts 
from  the  interior  show  a  good  inquiry  for  funds  from  jhe 
Northwest,  where   grain   is  moving  freely,  an  urgent   de-' 
mand  at  St.  Louis  from  ranchmen  and  cotton  planters,  ahd 
quite  a  free  call  from  all  Southern  centres  of  trade. 

Foreign  exchange  has  this  week  only  repeated  its  his- 
tory of  previous  weeks.  It  fell  first  a  half  cent,  and  after 
that  recovered  a  half  cent,  and  stands  to-day  at  the  same 
figure  it  stood  last  Friday,  except  that  the  market  is  a  little 
less  firm.  Of  commercial  bills  drawn  against  cotton  there 
has  been  a  perceptibly  larger  supply,  although  not  suffi- 
ciently so  to  make  any  decided  impression  upon  rat^s. 
Bankers  note  a  considerable  investment  inquiry  from 
abroad  for  railroad  mortgages,  and  for  some  that  have  nbt 
received  in  the  same  measure  the  attention  of  our  o\fn 
people;  dividend-paying  stocks  have  also  been  in  request 
to  a  limited  extent.     It  is  this  demand  for  our  securities 


that  has  served  to  keep  our  exchange  market  supplied 
with  bills  during  late  weeks.  This  is  very  forcibly  illus- 
trated by  the  foreign  trade  figures  issued  this  week  by  the 
Bureau  of  Statistics  for  September.  We  have  in  the  fol- 
lowing table  brought  together  the  monthly  merchandise 
imports  and  exports  for  a  series  of  years,  as  in  that  form 
they  present  to  the  reader  a  kind  of  instantaneous  photo- 
graph of  the  trade  situation. 

UNITED  SrATES  EXPORTS  AND  IMPORTS  OF  MERCHANDISE, 


Merchandise. 

1880. 

1881. 

1882. 

1833. 

1884. 

1885. 

Exports— 

$ 

$ 

t 

$ 

* 

$ 

January  — 

68,997,173 

74,078,962 

64,921,051 

80.380.263 

73,989,807 

80,532,584 

February  . . . 

59,956,673 

67,733,807 

58,606,533 

66,855,289 

81,246,828 

53,940,428 

March 

77.350,547 

85,068,794 

62,613,872 

77,851,820 

66,210,454 

51,398,266 

April 

70,560,538 

70,885,615 

57,952,376    60.903,905 

49,893,564 

62,989,872 

May 

65,666,477 

64,140,179 

49,178,968 

58,088,194 

48.841,687 

49,011,878 

June 

72,182,304 

63,450,279 

51,077,966 

54,350,81 1 

53,330,577 

48,483,020 

July 

71,015,599 

63,038,615 

54,617,541 

52,884,08* 

54,612,492 

45,828,317 

August 

87,192,666 

71,225,897 

67,514,718 

62,714,293 

61,426,749.  54,203,524 

44,241,522 

September  . 

82,491,379 

62.815,8271  54,428,052 

65,229,490 

47,684,583 

Total.... 

622,097,834 

818,397,348  522,498,427'5d6,947,107l507,558,021 

474,090,264 

Imports- 

January  — 

55,208,488 

45,284,858    56,958,229 

86,971,198 

54,310,617 

42,221,171 

February.... 

55,647,471 

47,759,493 

58,826,928 

56,300,518 

54,710,607 

42,027,833 

March 

70,886,561 

80,709,174 

68,603,801 

60,780,603 

61,283,130 

53,976,345 

April 

74,366,455 

50,179,814 

86,361,187 

57,006,905 

54,163,083 

48,7911,398 

May 

64,876,680 

55,503,722 

68,35'3.029 

56,274,557i  56,155,944 

45,884,950 

June   ..  — 

60,514,563 

58,920.809 

62,889,649 

84,791,422 

52,153,319 

49,312,852 

July 

57,304,982 

52,432,679 

85,804,878 

56,980,930 

65,125,524 

49,113,995 

August 

56,265,063 

61,731,293 

66,718,433 

58,633,731 

50,663,780 

50.745,624 

September. . 

53,228,1151 

55,713,802 

63,409.587 

51,120,414 

51,359,163 

50,311.759 

MSV9S.9U 

4»7.«25.444 

57B.7S0.894 

518,860.278 

489,904.187 

431.193,527 

It  is  not  the  simple  fact   that  for   the  last  three  months 
there  has   been  a  balance   against  us   on    this  account   of 
about   12^   millions,  that  is,  in    our   view,  the  important 
feature  disclosed  by  the    foregoing,  though  that  fact  suffi- 
ciently accounts  for  the  course  of  foreign  exchange.     The 
point  which  should   and  will   arrest   attention  is  the  com- 
parison which  these  figures    present   and   the  attitude  of 
our  markets  which   such  a  comparison  brings   into  light. 
Run  the  eye  along  the  export  figures  for  the  six  years  for 
September,  then  do  the  same  for  August,  then  for  July. 
Of  course,    differences  in  price  account,  in  some  measure, 
for  the   decline  in   export  values,    but   only    to   a   very 
moderate  extent,   as  we  showed  two  weeks  since.     Other 
than  that,  it  is  wholly  the  result  of  speculation.    We  have 
the  crops  to   sell,  a  larger  surplus  than  ever,  and  yet  we 
refuse  to  let  them  go.     A  good  illustration  of  the  folly  of 
our  course  is  seen  this  week  in  cotton.     We  could  have 
easily  sold  our  early  receipts  on  a  basis  of  5|d.  in  Liver- 
pool, and  probably  could  have  made  contracts  ahead  for  a 
considerable  portion  of  the  crop  at  that  figure.    This  week 
the  annual  statistics  being  made  up,  of  which  we  give  in  a 
following  column  the  summary  by  cable,  down  goes  the 
quotation  a  quarter  of  a  penny,  a  full  half  cent  per  pound; 
and  as  we  are  increasing  stocks  very  largely  at  interior 
towns,  and  as  trade  is  very  dull  in  Europe,  of  course  there 
is   a   dragging  market  in   prospect,   and  all  because  of  a 
speculation  beginning  with  the  marketing  season,  which 
when   begun   at   that   period  of  the  crop  year,  invariably 
fails  of  success.     This,  too,  is  what  is  taking  place  in  u 
our   merchandise   markets,   and  hence  the  above  expoi  i, 
figures.     Bankers  continue  to  look  for  a  freer  movement 
soon,  and,  therefore,  for  a  fall  in  sterling,  feeling  confident 
that  neither  can  long  be  delayed.     There  is  however  little 
disposition  to   anticipate  a  decline   by   selling  futures,  aa 
previous   calculations   as  to  a   fall   in  rates  have   proven 
erroneous,  and  bills  sold  have  had  to  be  covered  or  extended. 
We  look  for  quite  an   investment   demand  for  sterling  as 
soon   as   there  is  any   decided   drop   in  the  market.     The 
silver   question  must  shortly  be  agitated  in  Congress,  and 
unless  the   appearances   are   speedily    and   decidedly   in 
favor  of   stopping   the   coinage   of  standard   dollars,  this 
movement  cannot  fail   to   be   large.     Should   the   Bland 
law  be  repealed  the  movement  of  gold  this  way  might  bft 
considerable. 
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There  has  been  somewhat  of  a  halt  in  the  speculation 
for  higher  prices  on  the  Stock  Exchange,  transactions 
being  on  a  much  smaller  scale  than  last  week.  Business, 
however,  has  been  quite  widely  distributed,  and  some  of 
the  low-priced  fancies  have  found  much  favor,  and  been 
taken  at  an  advance.  A  few  leading  specialties  too- 
like  St.  Paul,  Lackawanna,  and  Erie  seconds — have  been 
sharply  moved  upwards,  but  in  general  there  has  been,  if 
not  a  positive  or  marked  decline,  at  least  a  certain  hesi- 
tancy in  the  movement  toward  higher  values.  The  tone, 
though,  has  remained  strong,  and  the  general  sentiment  of 
the  Stock  E.xchange  public  continues  unchanged.  It 
seems  comparatively  easy  to  advance  prices  again  after  a 
decline,  as  was  the  case  yesterday  afternoon,  when  there 
was  a  sharp  rise,  succeeding  an  early  fall.  The  dis- 
position, and  we  think  with  reason,  is  to  look  hopefully 
upon  the  efforts  of  railroad  managers  to  adjust  their  dif- 
ferences and  advance  rates.  Much  importance  is  also 
given  to  the  varied,  though  slight,  symptoms  of  a  revival  o^ 
general  business  activity.  It  is  believed  that  there  have 
been  heavy  realizing  sales  by  large  operators  an  d  specula- 
tors, and  that  in  numerous  cases  stocks  are  lodged  in 
many  hands  now,  where  some  months  ago  they  were  con- 
centrated in  a  few  hands;  and  if  this  be  correct,  of  course  it 
will  facilitate  to  that  extent  elTorts  at  a  decline,  when  the 
time  shall  be  deemed  ripe  for  such  a  movement. 

In  the  way  of  facts  bearing  on  the  situation  there  has 
been  nothing  positively  new  or  of  striking  importance. 
The  trunk-line  managers  still  continue  at  work  to  form  a 
money  pool,  and  no  hitch  in  their  arrangements  has  yec 
developed.  Rumors  with  reference  to  this  or  that  prop, 
erty  have  of  course,  as  usual,  been  plentiful,  and  served  a 
certain  purpose  in  affecting  values.  Erie  was  to  use  the 
Nickel-Plate  as  a  Western  outlet,  rescind  the  lease  with 
the  New  York  Pennsylvania  &  Ohio,  negotiate  a  large 
loan  on  its  Long  Dock  property,  fund  or  pay  some  of  its 
back  coupons,  receive  an  accession  of  strength  in  the  shape 
of  new  airectors,  &c.,  &c.  Whatever  basis  of  truth  there  may 
be  to  one  or  all  of  these  reports,  certainly  nothing  definite 
has  yet  transpired  with  regard  to  any  of  them.  St.  Paul 
has  been  stimulated  by  glowing  reports  of  the  value  of 
the  property  and  its  present  doings.  Lackawanna  has 
been  advanced  on  the  reported  improved  demand  for  coal, 
and  an  advance  in  prices  for  the  same.  The  movement 
in  Reading  has  been  somewhat  of  a  puzzle.  The  upward 
spurt  last  week  it  is  stated  was  made  in  the  interest  of 
the  Vanderbilt  party,  to  enable  them  to  dispose  of  some 
of  their  holdings.  On  the  other  hand,  rumor  has  it  that 
the  Pennsylvania  people  have  been  buying,  with  the  idea 
of  gaining  control  of  the  property.  At  any  rate  the 
stock  has  fluctuated  between  l>and  23,  on  considerable 
transactions,  after  having  sold  last  week  at  26,  indicating 
large  operations  on  one  account  or  another. 

Northern  Pacific  affairs  appear  to  have  taken  a  decidedly 
more  favorable  turn.  Gross  earnings  have  begun  to  show 
an  increase^at  least  the  returns  for  the  first  two  weeks 
of  October  showed  gains  over  the  corresponding  period 
a  year  ago,  though  for  the  third  week  it  is  stated  there  has 
been  a  small  decrease — and  the  statements  of  net  earnings 
are  most  encouraging.  The  sale  of  a  large  parcel  of 
lands  was  alluded  to  by  us  last  week.  This,  though  it 
does  not  appear  to  have  yielded  the  company  any  great 
amount  of  actual  cash,  the  payment  being  chiefly  in  pre- 
ferred shares,  which  latter  of  course  will  be  cancelled,  is 
none  the  less  a  favorable  circumstance  on  that  account. 
Quite  an  event,  too,  is  the  application  this  week  to  list  the 
20  millions  of  second  mortgage  bonds,  issued  over  a  year 
and  a  half  ago.  There  is  nothing  striking  in  the  applica. 
tion  itself,  but  the  fact  that  so  long  an  interval  has  been 


allowed  to  lapse  before  listing  the  bonds,  is  signiflcant  M 
illustrating  the  strength  of  the  syndicate  that  took  16 
millions  of  these  bonds  in  the  day  of  the  company's  finan- 
cial embarrassment,  and  has  apparently  been  whoUj  uncon* 
cerned  about  a  market  for  them  all  that  time. 

The  exhibit  of  net  earnings  for  the  month  of  September, 
issued  within  the  last  few  days,  is  of  the  same  favorable 
kind  as  those  of  the  months  immediately  preceding.  The 
decrease  of  $11,605  in  the  gross  earnings  (as  compared 
with  a  year  ago)  was  met  by  a  reduction  of  $57, 21. 'j  in 
operating  expenses,  so  that  the  net  was  $45,010  greater 
than  in  September,  1884.  In  August  the  gain  in  net  had 
been  $16,711,  and  in  July  $56,051.  As  a  consequence, 
for  the  first  quarter  of  the  new  fiscal  year  the  company  is 
now  $118,372  ahead  of  the  same  period  in  1884.  It  is 
noticeable  that  the  decrease  in  the  gross  earnings  for  the 
month  is  the  result  of  the  falling  off  in  passenger  receipts, 
which  for  a  special  reason  had  been  exceptionally  heavy  in 
1884;  in  freight,  in  mail,  in  express,  in  miscellaneous, 
there  is  an  increase,  which  would  seem  to  be  indicative  of 
the  growth  of  the  road's  traffic  and  business.  The  follow- 
ing shows  the  gross  and  net  earnings,  and  the  charges 
against  the  same,  for  each  month  of  the  new  year. 


Karth. 

July. 

August. 

September. 

JitalBmontlu. 

P'ciflc- 

18S6. 

1884. 

1888.         1884. 

188B. 

1884. 

use. 

1884. 

Gross.. 
Kxp.... 

$ 

1,(K)0.011 
4S0.iS67 

* 

1,022,438 
528.045 

»                »        1         » 
971.288  1,032,608  1,224,986 
464,581     542,605     582,896 

t 

1,236,560 
590,111 

«              * 

3.196,255  8.291.600 
1,448,044  1.«l)l,761 

Net.. 

Cll'gOS 

Burpl's 

549.444 
4S5.B70 

403.393 

806.708     489.997 
489.210 

692,059 
514.404 

646,449 

1,748.211 
1.488.184 

i,e!9,saw 

63.874 

17.4981 

177,656 

259,027 

Pennsylvania's  statement 
Pittsburg  and  Erie   a   gain 
time   in   thirteen  months, 
the  result  of  an  increase  in 


Thus  for  September  the  net  earnings  left  a  surplus  of 
$177,655  above  the  month's  proportion  of  the  charges,  as 
against  a  surplus  of  only  .$17,498  in  August  and  $63,874 
in  July.  It  is  true  that  September  is  one  of  the  best 
months  of  the  year,  but  it  is  to  be  observed  that  the 
charges  for  that  month  were  .$25,000  heavier  than  for 
August,  and  §29,000  heavier  than  in  July,  and  as  at  the 
same  time  the  gross  earnings  for  the  month  had  fallen  off, 
a  surplus  of  .$177,655  above  the  charges  must  be  consid- 
ered a  very  good  showing.  For  the  quarter  the  excess 
above  charges,  it  will  be  seen,  is  over  a  quarter  of  a  million 
—$259,027. 

shows  on  the  lines  east  of 
in  net  earnings  for  the  first 
This  gain,  however,  is  not 
gross  receipts.  On  the  con- 
trary, these,  as  for  every  other  month  since  April,  1884, 
have  fallen  behind.  But  the  enlarged  net  has  been 
brought  about  by  a  decided  reduction  in  expenses,  the 
effect  of  the  measures  of  economy  and  retrenchment  that 
have  lately  been  rigidly  enforced.  This  reduction  in 
expenses  amounted  to  $186,899,  and  as  gross  earnings 
decreased  $182,243,  this  leaves  the  net  $-1,656  greater 
than  in  September,  1884.  The  increase  is  not  large,  and 
in  some  quarters  has  been  considered  disappointing,  but 
the  circumstances  under  which  it  was  made  should  be  con- 
sidered. Neither  on  east-bound  nor  west  bound  through 
business  did  the  road  have  the  benefit  of  the  advance  in  rates 
determined  upon  during  the  month.  This  advance  will 
date,  in  its  practical  effects,  from  the  1st  of  the  current 
month,  and  it  is  in  this  month  therefore  that  improved 
results  therefrom  should  be  looked  for,  though  as  at 
least  the  volume  of  east-bound  freight  has  fallen  off  since 
rates  have  been  raised,  perhaps  the  advantages  to  accrue 
from  the  same  are  smaller  than  supposed.  The  revival  in 
business,  too,  though  its  presence  is  seen  and  felt  in 
various  ways,  has  hardly  as  yet  become  sufficiently 
pronounced  to  be  an  influence  of  any  great  importance  in 
the  traffic  of  the  r«ad.     In  such  circumstances,  the  gain 
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in  net   for   September,  small  though  it   be,  is   reason  for 
encouragement. 

When  we  come  to  the  lines  west  of  Pittsburg,  however, 
the  exhibit  is  not  so  satisfactory.  These  returned  last 
year  a  surplus  above  the  liabilities  for  the  month  of 
$50,632,  while  this  year  there  is  a  deficiency  ot  $100,604, 
a  difierence  against  the  present  year  of  $151,236.  The 
Western  lines  have  of  course  had  an  immense  shortage 
of  wheat  to  contend  against  this  year,  but  apart  from  that 
circumstance  they  have  been  doing  poorly  for  some  years, 
as  may  be  seen  when  we  say  that  in  September,  1882, 
they  netted  a  surplus  of  $445,870,  against  the  present 
deficiency  of  .$100,000.  The  reasons  for  the  change  are 
well  understood,  and  have  been  repeatedly  referred  to  by  us. 
Uniting  the  results  for  the  Eastern  and  Western  systems, 
the  following  is  the  record  for  six  years — both  for  .Septem- 
ber and  the  nine  months  ended  with  September.  The  com- 
parison of  course  is  not  very  flattering  to  the  present  year, 
though  if  we  take  the  Eastern  lines  alone  the  September 
net  of   1885  has  only  once  been  exceeded  in   recent  years. 


Lines  East  of 
PirrsBUBG. 


September. 
Gross  earniDKS. . 
'Operat'fr  expenses. 

Net  earnings.. 
Western  lines 


Besnlt 

Jan.  1  to  Sept.  30. 

Gross-Earnings 

Operat'g  expenses 

Net  eaminKS... 
Western  lines 


Result.... 


1885. 


t 
4.276.<)28 


1.802.051 
—100,601 


1,791,417 


33.237.632 
^2.016.66 1 

11,220,971 

— 12m7,918 

9,933.033 


1884. 


4.4S8,S71 
2,571,179 


1,887,.S95 
+.^0,632 


1,938,02'; 


38,399,099 
22,856,839 


1883. 


4.684.908 
2.712,d33 


1,922.365 

+i21,829 


12,880,401 


2,211,194 


23,SI7,360 


1882. 


t 

4,417.602 
2,683.176 


1881. 


t 

3,735,006 
2,271,829 


1,734,426]   1,4«3,177 
+445,8701  +214,113 


2,180,2»6 


1.677,290 


1880. 


t 

3.617,648 
2,172,833 


1,174.910 

+222,018 


1,693,928 


35.838,778  32,879,24lj30,251,613 
22,281.277  19,483,435  17,S28,300 


14.076.517  13.601.501  13,3«5.808 
+891,358 '+ 1067,772  ^ +2368,783 


14.970,005114,672.273  15.664.589 


12,420,301 
+2096,565 

14.582.869 


The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


Week  ending  Oct.  30, 1885. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  r.  Bankt. 

$1,311,000 
701,000 

11,913,000 

Net  Interior 
Movement. 

1938.000 

Loss..    »806,0O0 
Loss  .       701,000 

Gold 

Total  gold  and  teccal  tenders..  . . 

1938.000 

Loss.  11. 007,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banka 
have  lost  $3,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Wuk  endini  Oct.  30, 1886. 


Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations  

Total  gold  and  legal  tenders 


t6S3,000 
4,500,000 

$3,138,000 


Out  of  JSariki. 


$1,915,000 
7,500,000 

$9,413,000 


Net  Change  in  I 
Bank  HoUlinjt. 

Loss.   $1,007,000 
Loss.    S.003,000 

fjoas.  $4,007,000 


The  Bank  of  England  reports  a  loss  of  £173,441  bul- 
lion for  the  week.  This  represents  £129,000  sent  abroad 
and  £44,441  sent  to  the  interior.  The  Bank  of  Prance 
gained  685,000  francs  gold  and  lost  1,581,000  francs  silver,', 
and  the  Bank  of  Germany  since  the  last  report  increased 
20,699,000  marks.  The  following  indicates  the  amount  of 
bulUon  in  the  principal  European  banks  this  week  and  at 
the   corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Gennauy . 

Total  thla  week 

Total  prevlouH  week  .. 


Oct.  29,  1885. 


eoui. 


20.747,531 

45,894,115 

7.377.387 


miver. 


43.797.852 
22,132.163 


74,019,033,05.930,015 
•3.9(Hi.on(i!d5.21i;.310 


Oct.  30,  IS84. 


OoUi. 


68,814,791 
89,725,113 


■11,167,572 
■-'0  391,0(;O 

SI, .'58,572 
:il.5Sl,197 


The  Assay  Office  paid  .S281,357  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the   Custom  Hoiiss. 


Date. 


Oct.  23 
"  24. 
"  26 
"  27. 
•'  28 
"    29 

Total 


$277,287  18 
387,103  91 
635,160  17 
467,340  92 
396.325  98 
202,262  57 


*2,365,4S0  73 


Oonaistiiig  of— 


Bold. 


$2,000 
2,500 
1,000 
4.000 
2.500 
3,000 

$15,000 


XT.  8. 

Notes. 

$72,000 
75,000 
83.000 
92,000 
59.000 
45,000 

$426,000 


Bold 

Certifiers. 


$167,000 
275,030 
503,000 
269,000 
280,000 
115.000 

$1,615,000 


Silver  Oer- 
tiflcatet. 


$35,000 
33,000 
45,000 

102ii'0 
48,000 
38,000 

»301.000 


Included  in  the  above  payments  were   $9,000  in  silver 
coin,  chiefly  standard  dollars. 


ALLISON'S  ANNUAL  COTTON  REPORT. 
We  have  received  by  cable  to-day  the  results  contained 
in  Mr.  Ellison's  Annual  Cotton  Report  for  the  year  end- 
ing October  1,  1885,  which  was  issued  in  Liverpool  this 
week.  In  addition  to  the  figures  for  the  present  year  the 
revised  totals  for  last  year  have  been  cabled  us  and  are 
given  below;  we  add  also  the  figures  for  1882-83  for  com- 
parison. First  we  give  the  spinners'  takings  in  actual 
bales  and  pounds  for  the  three  years,  with  ihe  average 
weight  of  bales  for  each  season. 


From  Oct.  1  to  Oct.  1. 


For  1884-85. 

Takings  by  spinners. .  .bales 

Average  weiglit  of  bales 

Takings  in  pounds 


For  1883-84. 

Takings  by  spinners  . .  .bales 

A.verage  -weight  of  bales 

Takings  in  pounds 

For  1882-83. 

Takings  by  spluners..  .bales 

Average  weiglit  of  bales 

Takings  in  pounds 


Qreat  Britain. 


3,055,000 

44'. 

1,359,175,000 


3,388,000 
42' 


Oontinent. 


Total. 


2,961,000 

433 

1,2S1, 113,000 


2,975,000 
421 


1,452,320,000  l,252,67r,000 


3,426,000 
1,514.292.000 


3,147,000 

423 

1.400.000,000 


6,016,000 

433 

2,643,588,000 


6,383,000 

425 

2,704,996,000 


6,873.000 

433 

;,974,292.O0O 


According  to  the  above,  the  average  weight  of  the 
actual  deliveries  in  Great  Britain  this  year  has  been  445 
pounds  per  bale,  against  429  pounds  last  year  and  442 
pounds  the  previour  year.  The  Continental  deliveries 
average  433  pounds,  against  421  pounds  last  year  and 
423  pounds  pounds  the  previous  year.  But  the  signifi- 
cant fact  that  these  totals  indicate  is,  that  the  takings 
are  this  year  61,408,000  pounds  less  than  in  1883-4,  and 
330,704,000  pounds  less  than  in  1882-3.  In  the  following 
table  we  give  the  stock  held  by  the  mills,  their  takings 
and  their  consumption  in  each  of  the  three  years,  all 
reduced  to  bales  of  400  pounds.  In  this  form  the  reader 
can  see  at  a  glance  the  decrease  in  each  item,  from  year 
to  year,  both  in  Great  Britain  and  on  the  Continent. 


Bales  of  400  lbs.  each. 

1884-85. 

1883-84. 

1882-83. 

Great  Brit.-vin— 
Stock  Oct.  1  (beginning  of  year) 
Daliveries  during  year ^ 

89,000 
3,399,000 

124,000 
.^  fi:ii  nnn 

82,000 
3,786,000 

Total  supply  for  year 

3,488,000 
3,447,000 

3,755,000 
3,666,000 

3,868,000 
3,744,000 

Total  consumption  for  year. 

Stock  Oct.  1  (end  of  year) 

Continent— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

41.000 

152.000 
3,210,000 

89.000 

401,000 
3,131,000 

124,000 

134,000 
3.647.000 

Total  supply  for  year 

3,362,000 
3,224,000 

3,532,000 
3,380,000 

3,781,000 

ConsumptioQ  during  year... 

3,380,000 

Stock  Oct.  1  (end  of  year) 

138,000        152,000 

401,000 

The  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


Ot.  Britain  and  Continent. 


1884-85. 


Stock  Oct.  1 

Deliveries  during  year... 


241.000 
6,609,000 


Total   supply 

Total  consumption 

Stock  Oct.  1  (end  of  .rear)., 


6,850,000 
6,671,000 


179.000 


1883-84. 


1882-83. 


525.000 
6,762,00) 


7,287.000 
7,046,000 


241,000 


216,000 
•,433,000 


7,649,000 
7,124,!;i00 


525,000 


UcToi;iiK  81.  1885.] 
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Wo  have  ia  tho  foroxoitifc  a  loss  in  consumption  almost 
as  inarkoil  as  was  the  growth  daring  the  years  previous  to 
1882-83,  that  being  the  season  in  wliich  the  expansion  of 
this  industry  culminated.  Making  the  comparison  with 
that  season,  Europe  seems  to  have  decreased  its  consucnp- 
lion  453,000  bales  (of  400  pounds  each)  in  the  two  years. 
To  present  a  brief  history  of  this  industry  in  Europe  we 
give  the  following  consumption  figures  since  1878. 


Siiropran 
Comumplinn. 

Great 
BHlain. 

Oonii- 
ntnt. 

TolaL 

Inertcut. 

Deertatt. 

Halt*  400  IM. 
187.S-79 

2,843.000 

2.696,000 

5.439.000 

1879-80 

18H0-31 

1881-92 

1882-93 

3,350,000 
3.572,OiM) 
3,640,000 
3,741.000 

2.7.'io,OO0 
2,056,000 
3.198.00<J 
3.380,OOt) 

6.100,001 
0.328,000 
B,838.0JO 
7.124.000 

061,000 
429,000 
310.000 
236.000 



1S83-34 

3,660,000 
3.147.000 

3,380,000  7,0US,0UO       

78,000 

1884-85 

3.224.000  6.671,000 



37.5,0.10 

With  regard  to  the  coming  year  we  also  have  by  cable 
Mr.  Ellison's  estimates  both  of  supply  and  consumption. 
As  to  supply  he  adopts  for  American  cotton  the  estimate 
■of  the  Agricultural  Department  that  the  crop  in  the 
United  States  will  be  one  million  bales  larger  than  the 
last  one,  or  say  six  and  three-quarter  million  bales. 
After  assuming  that  as  the  yield,  he  allots  to  Europe  out 
■of  it  4,650,000  bales,  against  say  3,900,000  bales  in 
1834-85  and  3,855,000  in  1883-84.  From  India  his  esti- 
mate of  Europe's  imports  is  1,500,000  bales,  against  about 
1,000,000  bales  in  1884-5  and  1,687,030  in  1883-4.  From 
Egypt  he  e.xpects  460,000  bales,  against  about  500,000 
bales  in  1884-85  and  393,050  bales  in  1883-84.  From 
other  ports  be  estima'es  the  imports  at  400,000  bales, 
wliich  would  be  about  the  same  as  for  the  past  year.  In 
this  way,  having  made  up  a  supply  of  7,010,000  bales  of 
ordinary  weights,  he  estimates  the  total  consumption  at 
€,550,000  bales.  The  figures  for  the  three  years  would 
then  compare  about  as  follows.  These  are  all  bales  of 
ordinary  weights. 


European. 


Imports  from  America 

Imports  from  India 

Imports  from  Egypt 

Imports  from  other  countries.. 


Total  supply 

lucreased  vLsible  stocks. 
IJecreased  visible  stocks. 


Leav'g  consump'n,  ord.  bales . . 
Leav'g  consump'n,  400-lb.  bales. 


Estmted. 
1885-86. 


*Aetual 

1884-85. 


Actual. 

1883-84. 


4,650,000  3,900,00013,8-55.310 

1,500,000  1,000,000: 1,687,030 

460,00ol    500,000;    393,050 

400,000!    400,000|    472,720 


7,010,009  5,800,000  6,408,110 

460,000      1     44,940 

I    216,000      


6,550,000  6,016,000  6,363, 1 70 
t7,000,00o'6,671,000|7,046,000 


*riie  imports  for  1881-85  are  estimated  for  September,  as  the  llKures 
tor  tbat  montU  havd  not  readied  us  by  cable.  Tlia  totals  are,  however 
•nbstantially  correct. 

)  We  have  reduced  ordinary  bales  to  400-lb.  bales  la  18?5-6  by  using 
the  same  average  weight  a'*  this  year's  average.  With  so  large  an  a<l- 
ditiOD  of  American  to  the  total,  the  average  weights  would  probably  be 
bigher. 

One  cannot  but  be  struck  with  the  fact  that  Mr.  Elli- 
son's estimated  consumption,  as  given  above,  in  view  of 
the  result  for  the  last  year,  is  very  liberal,  and  must  be 
made  on  the  assumption  of  a  material  improvement  in 
general  business.  But  granting  his  figures  will  be  reached, 
they  still  allow  for  an  increase  in  stocks  of  460,000 
bales.  In  view  of  such  facts  as  these,  the  sluggish  market 
for  cotton  at  Liverpool  can  be  no  surprise. 

Our  dispatch  also  contains  ihe  average  weekly  con- 
sumption as  follows  (in  hales  of  400  lbs.) 


Consumption  per  Week. 


1884-85.      1883-84. 


Great  Britain. 
Continent 


60,300 
62,000 


70,500 
65,000 


Total '     128,300  ,      13.5.,500 


1882-83. 


72,000 
65,000 


137,000 


THE  BURMESE  DIFFICULTY. 

Among  the  items  of  interest  in  the  daily  press  relating 
to  foreign  affairs  for  some  weeks  past,  have  l>een  those 
touching  Burmah  and  the  difHculties  which  have  arisen 
between  King  Theobaw  and  the  Government  of  British 
In<lia.  According  to  our  latest  news  the  difficnities  have 
not  been  removed,  and  an  aggressive  movement  has  been 
made  by  the  Indian  authorities  in  the  direction  of  the 
Burmese  frontier  —  a  movement  which  may  result  in 
the  dethronement  of  Theebaw,  and  the  annexation  at 
his  territory  to  the  Indian  Empire. 

Although  the  name  of  Taosbaw  is  not  new  to  us,  it  is 
not  unreasonable  to  take  it  for  granted  that  a  few  explan- 
atory statements  regarding  Burmah  and  its  people  may 
be  of  value  to  the  reader  in  helping  him  to  understand 
tho  present  difficulty,  and  to  judge  of  its  probible  results. 
A  glance  at  the  map  will  show  that  Burmah  is  a  land- 
locked State,  lying  to  the  northeast  of  the  Bay  of 
Bengal,  and  forming  part  of  that  Indo-Chinese  Pen- 
insula which  has  been  forced  upon  public  atten- 
tion of  late  by  the  movements  of  the  French 
in  Tonquin  and  Anam.  Burmah  is  bordered 
on  the  south  by  the  kingdom  of  Siam,  on  the  northeast 
and  nortb.  by  China  and  Thibet,  and  on  the  northwest  by 
Assam.  On  the  west  and  southwest  it  is  bounded  by 
what  is  known  as  British  Burmah.  This  British  Burmah, 
in  which  are  situated  the  large  and  prosperous  cities  of 
Rangoon  and  Moulmein,  which  commands  the  mouths  of 
the  two  famous  Burmese  rivers  —  the  Irrawaddy  and 
the  Saluen, — and  which  consists  of  the  three  provinces 
Aracan,  Pegu  and  Tenasserim,  once  formed  part  of  the 
Burmese  empire.  It-was  the  misfortune  of  the  Burmese, 
however,  to  get  into  trouble  with  the  British,  first  in  1822, 
then  in  1824  and  again  in  1852,  the  result  being  in  every 
case  defeat  and  humiliation  and  the  annexation  in  the 
last  year  of  the  territory  named  to  British  India.  One  of 
the  inconveniences  of  this  annexation,  so  far  as  the  king- 
dom of  Burmah  was  concerned,  was  that  it  was  shut  off 
from  any  direct  communication  with  the  sea.  Its  trade 
could  oaly  find  its  way  to  the  outside  world  through 
British  territory  and  British  harbors. 

Burmah  had  at  one  time  a  great  reputation  for  precious 
stones.  Latterly  these  have  not  been  so  plentiful, 
although  it  is  said  they  bring  to  the  King's  treasury 
from  sixty  to  eighty  thousand  dollars  a  year.  Gold,  silver 
and  iron  are  found,  with  marble,  serpentine  and  amber  in 
abundance.  Cotton,  rice,  wheat,  tobacco  and  indigo 
richly  reward  the  labors  of  the  husbandmen.  One  main 
source  of  the  wealth  of  Burmah — Upper  Burmah,  as 
it  is  generally  called — is  its  forests.  There  are  apparently 
inexhaustible  supplies  of  teak  and  pine  ;  and  the  wood-oil 
tree,  of  which  one  trunk  will  yield  from  30  to  40  gallons  of 
oil  every  season,  is  found  in  large  quantities.  The  popula-. 
tion  of  Upper  Burmah  is  between  three  and  four  millions  ; 
that  of  British  Burmah  is  under  three  millions.  Tho 
territory  of  Upper  Burmah  is  about  188,000  square  miles; 
that  of  British  Burmah  is  a  little  over  88,000  square  miles. 
The  people  are  for  the  most  part  of  the  Mongolian  race, 
aid  Buddhists  in  religion. 

The  present  difficulty  has  arisen  in  connection  with  the 
management  of  the  forests.  It  consists  with  reason,  that 
British  influence  would  be  paramount  in  a  country  so  situ- 
ated as  Burmah.  It  is  the  fact  that  it  has  been  so  from 
an  early  date  in  the  present  century;  and  British  interests 
have  been  cared  for  by  a  commissioner  resident  at  Man- 
dalay,  the  capital  city.  For  many  years,  it  appears,  the 
teak  and  other  forests  have  been  held  and  worked  under 
lease  by  what  has  been   known  as   the  Bombay  and  Bur- 
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mah  corporation.  King  Tlieebaw  was  in  the  habit,  it 
seems,  of  getting  sums  of  money  from  the  corporation  in 
advance.  Certain  exorbitant  demands  made  by  him  in 
the  early  summer  were  not  complied  with.  The  King  was 
wroth.  At  his  bidding  the  Supreme  Court  directed  the 
company  to  pay  23  lakhs,  of  which  12  were  a  fine.  This 
was  on  the  12  th  of  August.  On  the  15  th  a  decree  was 
issued  ordering  payment  in  four  instalments,  on  pain  of  a 
confiscation  of  the  property.  The  company  persisted  in 
its  refusal  to  pay,  appealed  to  the  Viceroy  of  India  for 
protection,  and  ofiered  to  submit  the  matter  in  dispute  to 
arbitration.  Lord  DuSerin  expressed  his  willingness  to 
undertake  the  office  of  arbitrator.  But  King  Theebaw 
will  listen  to  no  advice  nor  take  heed  to  any  proposals. 
Such  is  a  bare  statement  of  the  difficulty,  as  it  appears  in 
its  original  shape. 

It  has  since  become  somewhat  complicated.  It  is  now 
claimed  that  the  whole  afiair  owes  its  origin  to  French 
intrigue,  and  that  it  is  only  part  of  a  plan  by  which  the 
French  proposed  to  get  the  financial  business  of  Burmah 
into  their  own  hands.  The  report  is  that  M.  Haas,  the  French 
ViceConsul  in  Mandalay,  on  the  3d  of  August  offered  to 
the  King,  if  the  forest  leases  of  the  corporation  were  can- 
celed, to  secure  a  French  company  which  would  take  them 
over.  Furthermore,  notwithstanding  the  terms  of  a  treaty 
entered  into  between  France  and  Burmah,  and  signed  at 
Paris  on  January  15,  1885,  which  forbids  the  King  of 
Burmah  to  grant  any  monopolies,  a  concession  was  made 
at  Prome,  on  April  13,  to  the  Count  de  la  Bourdonnais, 
securing  to  him  exclusive  banking  privileges  in  Upper 
Burmah.  No  other  bank  is  to  be  allowed.  It  alone  is  to 
be  privileged  to  issue  bank  notes,  to  deal  in  mortgages  and 
real  estate  ;  and  it  is  to  have  all  needed  assistance  from 
the  Government  in  the  shape  of  legislation. 

Of  course  the  Anglo-Indians  are  indignant.  The 
French  have  denied  all  knowledge  of  such  transactions, 
and  M.  Haas  has  been  recalled.  The  Count  de  la  Bour- 
donnais, however,  is  still  in  possession  of  his  concession  ; 
and  King  Theebaw  has  come  to  no  arrangement  with  the 
Bombay  and  Burmah  Company.  The  Chamber  of  Com- 
merce of  Rangoon  have  addressed  emphatic  protests  to 
the  Governor-General  and  the  Indian  Council,  calling  not 
only  for  protection,  but  insisting  that,  if  Burmah  and  the 
whole  Indo-Chinese  Peninsula  were  not  to  be  left  to  the 
tender  mercies  of  France,  King  Theebaw  must  be  got  rid 
of,  and  his  territories  annexed  to  British  India.  It 
is  the  less  unlikely  that  some  such  course  will  be 
taken,  as  the  annexation  sentiment  has  become  strong 
in  England,  mainly  through  the  stirring  letters  of 
Mr.  Colquhon,  who  has  recently  traversed  the  whole 
region,  and  who  insists  that  both  for  the  sake  of 
commanding  the  markets  of  Siam  and  the  rest  of  the 
Peninsula,  and  for  the  sake  of  commanding  the  markets 
of  China,  Burmah  must  become  British.  With  Burmah 
in  their  hands,  the  British  could  make  a  railroad  connec- 
tion between  Pekin  and  Calcutta  on  the  one  hand,  and 
obtain  full  advantage  of  the  projected  railroad  system  of 
Siam  on  the  other.  As  there  is  but  little  likelihood  of 
France  standing  in  the  way,  and  as  no  stubborn  resistance 
is  expected  at  the  hands  of  King  Theebaw,  there  is  a 
strong  presumption  that  a  vigorous  attempt  will,  through 
this  Burmese  trouble,  be  made  to  revive  British  industry 
by  railroad  enterprises  both  in  China  and  in  the  Indo- 
Chinese  Peninsula.  It  is  admitted  that  the  time  is  favor- 
able; and  both  in  China  and  in  Siam  railroads  are  alreadv 
projected.  ■' 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  T,  A  TEST  DATES. 

BXaHANQE  ST  LONDON-  Oct.  16. 

BXaSASBB  ON  LONDON. 

0>i— 

Time. 

Sate. 

Latest 
Date. 

Time. 

Sale. 

Amstordam. 

3moB. 

12  S's  »12-338 

Oct. 

15 

Short. 

12-07 

Amstordani. 

Sight. 

12'li4  «12-2^ 

Harabiirg.. . 

3  mos. 

20-49     ®20-53 

Oot. 

15 

3  mos. 

20-26 

Berlin 

(( 

2050    ©2054 

Oct. 

15 

Short. 

20-32 

Frankfort. . . 

»* 

20-50    ®20-.54 

Oct. 

15 

it 

20-34 

Vienna 

(( 

12-72i2al2-77is 

Oct. 

15 

** 

12-63 

Trieste 

** 

12-72is»12-77ia 

Oct. 

15 

Antwerp . .  . 

** 

25-45     825-50 

Oct. 

15 

Short. 

25-24 

8c.  Peterab'g 

.1 

231i6»233,» 
25-20    ®25-25 

Oct. 

15 

3  mos. 

Paris 

Short. 

Oct. 

15  Checks 

25-21 

Paris 

3  mos. 

-^5-35     825-40 

Oct. 

15 

3  mos. 

Genoa 

it 

25-61%®25-66i4 

Oct. 

1ft 

Short. 

Madrid 

t* 

4531346 

Oct. 

« 

3  mos. 

46-50 

Cadiz 

" 

45%a46 

Oct. 

15 

Li8l>on 

** 

51!lia5178 

Oct. 

15 

.... 

Alexandria . 

" 

Oct. 

15 

Constant'ple 

" 

Oct. 

8 

3  mos. 

100-51 

Bombay 

Dem'd 

Is.  ^6d. 
Is.  eSJed. 

Oct. 

16 

rel.  frs 

Is.  Oasjd. 

Calcutta 

" 

Oct. 

16 

" 

Is.  eSaad. 

New  York. . . 

.... 

Oct. 

16 

60  days 

4-84 

HonK  Kong. 

.... 

Oct. 

16 

4  mos. 

38.  Sid  a. 

Slianglial 

.... 

Oct. 

16 

•' 

48.  Sigd. 

Cincinnati  Indianapolis  St.  Lonls  &  Chicago.— At  the 

annual  meeting  the  old  board  of    directors  waa  re-plected 
except  Mr.  Lewis  of  Cincinnati,  who  was  succeeded  by  Gen- 
eral Supermtendent  Jeffrey  of  the  Illinois  Central  Road. 


fFrom  our  own  oorrespondent.J 

London,  Saturday,  October  17,  1885. 

From  a  political  point  of  view  the  past  week  is  not  barren  of 
exciting  events.  Servia  and  Greece  have  been  threatening 
loudly,  but  although  their  threatenings  may  be  regarded 
somewhat  in  the  light  of  vaporings,  their  personal  means  of 
offense  not  being  particularly  powerful,  it  is  felt  that  a  crisis 
may  at  any  time  be  expedited  by  the  untimely  display  of  false 
notions  of  patriotic  zeal.  Hence  the  reports  of  the  raising  of 
loans  for  war  purposes  are  not  received  with  favor.  The  prolon- 
gation of  the  dispute  is  to  be  regretted,  but  so  long  as  the 
Great  Powers  recognize  that  the  time  is  not  opportune  for  re- 
opening the  Eastern  question  with  the  object  of  its  final  solu- 
tion, it  is  hardly  likely  that  the  present  phase  of  affairs  will 
become  more  complicated.  Meanwhile,  however,  trade  with 
Southeastern  Europe  must  suffer. 

But  we  have  yet  another  warlike  development  to  consider. 
A  bellicose  spasm  appears  to  be  agitating  the  notorious  King 
Theebaw,  and  an  expedition  to  Burmah  may  now  be  reckoned 
amongst  the  early  probabilities.  Such  an  expedition  could 
not,  however,  be  looked  upon  as  an  unmixed  evil.  The 
present  ruler  of  Burmah  is  little,  if  at  all,  better  than  a  savage, 
judged  by  his  actions,  while  his  hostility  to  everything  British 
is  proverbial.  His  removal  could  not  be  regretted  by  his  sub- 
jects, whom  he  has  treated  with  brutal  harshness.  Further- 
more, the  institution  of  more  intimate  relations  between  the 
British  Empire  and  Burmah  would  not  only  develop  the 
resources  of  the  country,  but  is  to  us  a  subject  of  very  con- 
siderable importance.  It  is  through  Burmah  that  the  Indian 
railway  system  can  be  connected  with  China ;  and  as  there  are 
indications  that  the  day  is  not  far  distant  which  shall  witness 
the  establishment  of  a  railway  system  in  the  Celestial  Empire, 
it  will  be  well  for  us  to  bestir  ourselves  and  haste  to  make  such 
arrangements  to  tap  this  important  source  of  trade  before  our 
rivals  are  in  a  position  to  compete  with  us.  China  is  now  dis- 
posed to  be  friendly,  and  the  present  is  an  opportune  moment 
to  push  any  advantage  we  may  possess. 

The  trade  reports  for  the  week  do  not  contain  any  fresh 
feature.  A  rather  quieter  tone  prevails  in  the  hardware  dis- 
tricts. Liverpool  advices,  on  the  other  hand,  are  becoming 
more  distinctly  favorable,  the  improvement  reported  from 
America  being  naturally  more  clearly  reflected  there  than  in 
other  quarters.  A  correspondent  writes  :  "  There  is  a  grow- 
ing impression  in  commercial  circles  in  Liverpool  that  the  tide 
of  depression  has  turned,  and  that  the  signs  of  improved 
trade,  though  still  weak,  all  point  to  a  revival  of  business.  Tlus 
tendency  is  most  apparent  in  the  shipping  trade,  which  has 
suffered  with  extreme  severity.  More  goods  are  offering  for 
shipment,  the  regular  liners  are  better  filled,  and  steamers 
which  have  been  lying  up  are  again  being  put  in  commission. 
The  protracted  depression  has  resulted  in  a  general  exhaustion 
of  stocks,  and  it  is  argued  that  once  a  spirit  of  confidence  is 
re-established,  there  will  be  a  rush  to  fill  up  the  vacuum,  and 
that,  consequently,  business  will  receive  a  strong  stimulus." 
But  the  question  whether  the  improvement  is  permanent  or 
transient  has  yet  to  be  decided. 

Monetary  affairs  are  devoid  of  life.  In  spite  of  the  lateness 
of  the  season,  there  are  no  signs  of  any  hardening  of  money. 
The  supply  remains  considerably  in  excess  of  requirements, 
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which  keep  within  very  narrow  bounds.  So  great  ifl  the  diffi- 
culty of  finding  suitnlile  employmont  for  balances,  that 
advances  for  six  weeks  liave  been  granted  at  J^  per  cent  per 
annum.  This  week's  Uunk  of  England  return  shows  that  tiie 
reserve  iias  re);uined  nearly  half  a  milliun  of  the  previous 
week's  loss.  Tlie  bulk  of  the  gain  was  due  to  decreased  note 
circulation,  but  the  stock  of  bullion  was  also  increased  to  the 
extent  of  about  £81,000.  Although  money  on  the  Continent 
is  distinctly  dearer  than  with  us,  and  the  exchanges  are  con- 
sequently adverse,  the  shipments  of  gold  to  Continental  ports 
are  very  fitful,  and  not  of  suffleient  magnitude  to  absorb 
arrivals.  Compared  with  a  year  ago,  the  private  deposits  by 
the  Bank  of  England  show  an  excess  of  fully  £0,500,000. 
The  present  total  of  £31,319,000  is  a  great  deal  too  unwieldy 
to  be  regarded  otherwise  than  as  an  unfavorable  illustration 
of  the  state  of  trade.  Still,  a  bona  fide  permanent  accession 
to  business  would  soon  absorb  this  sum.  In  dull  times  like 
the  present  coin  has  a  natural  inclination  to  gravitate  to  the 
chief  centre.  Country  bunkers  do  not  require  to  have  such 
large  sums  on  hand  as  they  would  have  were  there  an  aver- 
age business  doing;  consequently,  if  the  trade  revival  develops, 
a  process  of  dispersion  will  set  in  which  will  rapidly  reduce 
the  plethoric  accumulations  at  the  Bank  of  England.  The 
resen-e  is  nearly  £2,000,000  more  than  it  was  a  year  ago 
while  the  stock  of  bullion  shows  an  excess  of  fully  £1,000,000' 
The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with   the  three  previous 


years : 

1885. 
Clronlatlon, excluding  M 

7-rtay  .t  other  bills..  25.137,935 

Public  deiioslts 3,757.270 

Other  deposits 31,219,606 

Govemm'tsecuritlea.  18,53-^.892 

Other  securities 22,120,059 

Bes'Teofnotes&coln   12,158,293 
Coin   and   bullion  In 

both  departments..    21,546,134 
Proiwn'n  of  reserve 

to  liabilities 34'54p.  o. 

Bank  rate 2  p.  o. 

Consols lOOied. 

EnK.  wheat,  av.  prioe         30h.  7d. 
Hid.  Upland  cotton..  .5i4d. 

No.  40  mule  twist....  S'^sd. 

Olearlne-House  ret'n. 


1884. 

« 
25,95S,630 
4,411.939 
24,531,400 
15,209,998 
21,314,780 
10,280,849 


1883. 

« 
26,114.150 
3,510,017 
25,024,067 
13,079,008 
20,13ii,453 
12,388,435 


1882. 

* 
26,678,390 
4,117,999 
24..1.)4,093 
12.931.017 
23,183,841 
10,257,374 


20,489,479    22,932,585    21,183,764 

3514  p,  0.  43%  p.  C.  35%  p.  0. 

3  p.  o.  3  p.  0.  3  p.  e 

10118  lOl^ig  IOII3 

32B.2d.  40a.  8(1.  39s.  2d. 

5i4d.  Skd.  6d. 

SSsd.  9!ltd.  I0»9d. 
■  '"     127,518,000  148,550,000 

market  rates  at  the 


83,994,000  121,796,000 
The  Bank  rate  of  discount  and  open 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 
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Sept.  24. 


Bonk 
Bate. 


4 

4 

4 
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3 

4 

4 

6 


Open 
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1« 

3« 

3 
8 

4 

8M 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold  is  in  strong  demand  for  the  Continent,  and  all  arrivals  of  bars 
and  loreipn  coin  have  liciiu  taken  for  export;  the  only  (jold  sent  into  the 
bank  conmsts  or  sovereiKna,  to  the  value  of  £  I3J,000.  chictly  from  Aus- 
iraliu.  On  the  otbrr  hand,  bars  and  coin  costins  *208,0ii0  have  been 
withdrawn.  The  Vcm-tia  has  brou«ht  «105,3-0  from  M"ll)oiirno.  the 
Nepaul  has  br.iu;,-lit  £33.94i»  from  China,  the  Cilhay  hiis  brought  *20,- 
400  fiiuu  Bombay,  and  the  TaKua  *86,580  from  Klvcr  Plate.  Total. 
£246.300. 

Silver— With  a  steady  rise  In  Indian  exchani;e.s  since  our  List,  and 
with  the  prospect  of  an  order  on  Spanish  Government  account,  the  price 
of  silver  has  a<lvaiict*(l  to  47^jd.  per  oz.  standard,  at  which  the  niatket 
close!  tirm.  The  Calcutta  markets  are  clo.^ed  till  the  26th  inot ,  owing 
to  the  Uoorga  Pooj  .h  holidays.  The  only  arrivals  during  the  week  have 
been  about  £iO,'  00  from  New  York  and  £8,000  from  South  America. 
TUe  P.  &  O.  steamer  takes  £55,00  1  to  the  Kast. 

Mexican  dollars  have  fallen  in  price,  with  the  lower  rate  at  present 
ruling  in  Paris:  and  the  unsold  portion  per  Prench  steamer  rinili/.cd 
47  9-16d.  per  oz.  on  French  Government  account.  The  I.Hrayctte 
brought  £25,000  from  Vera  Cruz,  and  wo  have  received  about  £10,000 
Ironi  New  York. 


Tha  quotations  for  bullion  are  reported  m  follows: 


GOLD. 

sjLrm. 

LanUm  aUMiaf<i. 

OotlO, 

Oei.K 

Out.  IS. 

Ort.ll 

f.     «. 

$.      tf. 

«. 

«. 

Bar  (Old.  One.,  .oi. 

T7    DM 

T7    8M 

BarallTar oi. 

mi 

riH 

Bar  lold.  oontala'K. 

Bar  •tlTer.oontalB- 

SOdwU.  •llTtr.M. 

T7  llli 

n  nx 

lii«S(r«.(Old..oa. 

«H 

4'JH 

Span,  doubloou.ot. 

...  ... 

Oak*  sIlTar ot. 

uw 

K  1A.1S 

8.ADi.doubloont.ot. 

MuliMadole...ot.    47  S-M 

As  an  instance  of  the  way  in  which  the  shipping  companiea 
have  suffered  from  the  depression,  which  it  la  hoped  is  now 
giving  place  to  a  better  state  of  affairs,  the  Royal  Mail 
Steam  Packet  Company  can  pay  a  dividend  for  the  half-year 
of  only  10s,  per  share,  whereas  for  the  corresponding  halt  of 
last  year  the  dividend  was  £2  10a.  per  share.  The  shares  fell 
£8  in  consequence,  the  present  price  being  somewhere  about  40. 

The  Liverpool  corporation  have  just  raised  £1,500,000  in  8^ 
per  cent  stock.  The  applications  amounted  to  £4,010,000,  at 
prices  varying  from  £100  lOd.  to  £99,  the  minimum.  Tenders 
at  £99  6s,  6d.  receive  about  79  per  cent  of  the  amount 
applied  for,  those  above  that  price  being  allotted  in  full.  Tha 
average  price  obtained  was  £99  lis.  per  cent. 

The  old  established  firm  of  Messrs.  Cope  Brothers  &  Co., 
tobacco  manufacturers  of  Liverpool,  has  been  privately  con- 
verted into  a  limited  liability  company,  owing  to  the  death  of 
Mr.  Thomas  Cope.  The  bulk  of  the  capital  of  £350,000  will, 
it  is  understood,  remain  in  the  business,  which  has  for  the  past 
three  years  been  yielding  10  per  cent  per  annum. 

A  pretty  considerable  business  has  been  passing  in  Ameri- 
can railways  this  week.  There  is  evidently  growing  favor 
being  shown  by  speculators  here  for  this  class  of  security,  and 
belief  in  a  higher  level  of  prices  seems  general.  Every  cre- 
dence is  given  to  the  reports  of  improving  trade  received  from 
New  York,  and  it  is  expected  that  in  a  very  short  time  the 
advance  in  freights,  and  the  larger  quantities  of  goods  which 
it  is  presumed  will  be  carried,  will  affect  traffic  receipts.  An 
advance  of  from  1  to  4  per  cent  is  general  this  week. 

A  return  just  issued  of  the  savings  banks  and  Post-office, 
savings'  banks  in  the  United  Kingdom  shows  that  on  the  10th 
of  October  the  total  amount  of  deposits  was  £92,986,788, 
£89,686,030  at  the  corresponding  period  last  year,  or  an  in- 
crease of  say  £3,300,000.  Clearly  the  wage-earning  classes 
have  been  greatly  improving  their  resources  of  late.  The 
pinch  of  hard  times  has  not  been  felt  so  severely  by  them  as 
by  the  so-called  capitalists.  They  may  have  had  to  accept  less 
money^  in  return  for  their  labor,  but  they  have  secured 
advantages,  more  than  commensurate,  in  the  cheapness  of 
foodstuffs  and  textile  manufactures.  So  far  as  the  necessaries 
of  life  are  concerned,  the  purchasing  power  of  money  during 
the  year  has  beenlappreciably  enhanced. 

According  to  Kemp's  Mercantile  Gazette,  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  Oct.  10 
was  73,  or  13  more  than  last  year,  the  increase  to  date  being 
581.  The  number  of  bills  of  sale  published  m  England  and 
Wales  during  the  week  was  249,  or  11  more  than  in  the  corre- 
sponding week  of  last  year,  and  raising  the  increase  to  date  to 
578,  The  number  published  in  Ireland  was  25,  or  7  less  than  last 
year,  the  net  increase  to  date  being  38. 

The  offlcial|return8  of  the  French  wheat  crop  show  that  the 
area  under  cultivation  this  year  was  6,969,063  hectares,  pro- 
ducing 110,377,405  hectolitres,  equal  to  84,717,000  quintals. 
Last  year  the  figures  were  7,053,221  hectares,  yielding  114,- 
330,977  hectolitres,  equal  to  88,334,081  quintals.  The  average 
yield  of  wheat  per  hectare  this  year  amounted  to  13*16  quin- 
tals, against  13'57  quintals  in  1884. 

The  wheat  trade  has  been  in  a  somewhat  undecided  state 
during  the  week.  At  first  steadiness  prevailed,  and  a  further 
advance  was  required,  which  buyers  occasionally  conceded  to 
the  extent  of  6d,  per  quarter.  But  the  close  of  the  week 
witnessed  some  reactionary  symptoms,  the  advance  not  only 
being  checked,  but  had  there  been  any  inclination  to  free 
sales  they  could  only  liave  been  arranged  by  taking  rather  lees 
money.  The  marked  change  in  the  weather,  from  cold  and 
wet  to  bright,  warm  sunshine,  no  doubt  had  something  to  do 
with  the  altered  conditions  of  the  market;  but  the  main  cause 
of  the  weakness  seems  to  have  been  the  relapse  telegraphed 
from  New  York,  the  improvement  noticed  in  the  middle  of 
the  week  having  been  about  lost.  It  was  also  rumored  that 
the  "bull"  speculation  in  the  United  States  showed  signs  of 
breaking  up.  These  reports  may,  of  course,  be  taken  for  what 
they  are  worth;  but  for  all  that,  they  did  not  fail  to  influence 
the  trade.    There  never  has  been  much  speculation  here  in 
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grain;  consequently  American  fluctuations  are  only  reproduced 
in  a  very  minor  degree.  The  chances  still  seem  to  be  that  the 
trade  will  ultimately  assume  a  firmer  position,  but  the  per- 
manent establishment  of  a  higher  level  of  values  can  only  be 
accomplished  very  gradually. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
«ix  weeks  of  the  season  : 

tUFOBTS. 


, owt. 


Wheat 

Barley 

Oilt». 

Peas 

Beans -. — 

Indlanoorn 3,121,605 

Flour 1.255,761 


1885. 

8.063,931 

2,152,S89 

1,572.979 

178.921 
566,220 


1884. 
8,763,652 
2,6<0,!)13 
1,474,365 
128,534 
448,535 
2,766,319 
1,886,4-22 


1883. 
9,273,936 
2.007,036 
1,389,104 
69,519 
363,=i51 
3,874.851 
1,646,332 


1882 

11,210.415 

1,18.1.091 

1,812,768 

83,877 

129.297 

2,123,060 

1,665,633 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1885. 
Imports  of  wheat,  cwt.  8,063.93 1 

Imports  of  flour 1, 2.13,764 

8Wes  of  home-grown..   5,502,174 


1884. 
8,768,632 
1.886,422 
6,193,500 


1883. 
9,273,9^6 
l.G16,:^3  2 
5,867,030 


1882. 

11,210,415 

1.665.683 

4.975.2U0 


lotal 11,821,869    17,148,574    16,787,238    17,831.238 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  ami 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  MX  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  grs.. 

Barley 

<Jats 


1885. 


««'"■      ^e 


383.5  <'4 

2.i2.587 

54,445 


».  a. 

n  0 

31  1 

19  2 


1884. 


*«'-      i^ 


432,706 

346,033 

63,841 


».  d. 

33  3 

32  2 

19  5 


1883. 


Sales. 


Av'ge 
Prin 


s.  d. 

406.179  41  2 

227.51933  6 

105,177120  3 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


Wheat. 


1885. 
5,503,174 


1884. 
6,493,500 


1833. 
5,867,030 


The  following  shows  the  quantities  of  wheat,  flour   and 

maize  afloat  to  the  United  Kingdom: 

At  present.  Last  week.  Last  year.  1883. 

Wheat qrs.  1,3110.000  1,160.000  1.580.000  1,630.000 

Flour,equalto  qrs      147,000  133,000  112,000  153,000 

Maize qrs.      301,000  309,000  123,000  '254,000 

EOKllsb    Financial    iTtarkets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lonion 
*re  reported  bv  cable  as  follows  for  the  week  ending  Oct.  30: 


London. 


Bllver,  peroi <J. 

Consols  formoney 

Console  for  account 

Fr'oh  rentea  (In  Paris)  f  r 

U.  8.  4i«8  0f  1891 

U.S.  4s  of  1907 

Canadian  Paoitto 

Chlo.  Mil.  <feat.  Paul.... 

£rle,  oommou  stock 

Illtnols  Central 

Fenneylvaula 

FbUadelphiadc  Reading 
Sew  York  Central 


Sal. 


2ion. 


4741 

1005,a 

ior.38 

80-35 

116% 

1274 

4fli4 

87^ 

2259 

1384 

5658 

1158 

1064 


47>ii 
lOO^ia 

1005,8 

80-45 
11618 
1274 

5138 

834 
2318 

133^ 
561-2 
II 'e 

106 


Tues. 


47  «a 
1003,8 

lOOSjB 

ol-l-Jifl 

1164 

127S8 

SO-'s 

8818 

2218 
1384 

56Si 

10% 
1054 


Wed. 

~47^ 

1003,8 
1003,„ 

79-7719 

116i« 

12-38 

511a 
9018 
22''e 

1381a 
57 
ID'S 

106 


Thurs. 


100 

1005(8 

80-12^ 

II6I3 

1274 

514 

90''8 

221s 

133 

57 

Ills 

llOiSs 


Fri. 

477,8 
1005,8 
1005,0 


l!6lll 

I27I9 

5039 

9C.38 

21% 


56\ 

II 

1104% 


National  Banks.— The  following  national  bank  has  lately 
been  organized: 

S,401— The  Black  Hills  Na  lional  Bank  of  Rapid  City,  Dak.    Capital 
$30,000.    Henry  G.  Hall,  President;  Herbert  8.  Hall,  Cashiei- 

IMPOBTS  AND  Exports  foe  the  Wkek,— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,342,341,  against  $7,939,888  the  pre- 
ceding week  and  $9,4.51,738  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  27  amounted  to  $5,714,072,  agains  t 
$6,138,055  last  week  and  $6,475,079  two  weeks  previous.  Th» 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  23  and  for  the  week  ending  (for  genera' 
merchandise)  Oct.  23  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBIOH  IHPOBT8  AT  MKW  TOBK. 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Oct.  27,  1885,  and  from  January  1  to  date: 

IJIXPOBTH  FBOM   NEW   TOaK    KOK    THK    vPKEK 


1882. 


For  the  week...       $5,855,520       $6,673,379 
Pre  V.  reported..     276,348,269    289,012,992 

Total  43  weeks.  *282.203,789'$295, 686,371 


1883. 


1884. 


$6,778,244 
239,943,626 

$266,721,870 


1885. 


$5,714,072 
265,643,895 

!271,357,967 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oot.  24,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 


EXPOBTg  AtJD  IMPOaXS  Of  SPEOIB   AT  NEW   YOBK.. 

sold. 

Exports. 

Imp 

iiru. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

Sreat  Bi-italn 

France 

$11,730 
1,750 

18,6o6 
9,000 

$313,390 

12,311 

64,461 

5,530,859 

267,352 
343.397 

$ 

8,74  i 
42',735 

$426,123 
1,811,150 
4,4-25.068 

Vestlndiea     ........ 

1,215,832 

Mexico .  ....  ...... 

31,469 

3outh  America 

All  other  countries . . . 

737,357 
71,017 

Tstal  1885 

Total  1884 

Total  1883 

$10,480 

7,.577 

119,000 

$6,533,800 

37,930.601 

561,043 

$51,476 

129,760 

1,078,553 

$8,718,015 

13.553,063 

9,990,409 

Silver. 
areat  Britain 

$201,623 
15,143 

22,700 

$11,807,318 
599,046 
140.818 
238,155 

sV.osi 

685,026 

$ 

6,675 
12,096 
12,977 

$27,904 
19,569 

^est  In'lles 

474,197 

Mexico 

South  America 

All  other  countries... 

356,655 

719,431 

9,0,;6 

Total  1885 

Total  1884  

Total  1883 

$239,466 
277,100 
261,207 

tl3,505,"91 
11,474,992 
12,719,226 

$11,148 

86.959 

232,332 

$1,606,7«2 
3.120.513 
4,950,623 

Of  the  above  imports  for  the  week  in  1885,  $31,863  were 
American  gold  and  $8,949  American  silver  coin.  Of  the 
exports  during  the  same  time,  $29,100  were  American  gold 
coin  and  |25,150  American  silver  coin.  v 

United  States  Snb-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


Oct.  24. 
"  26. 
"  27. 
"  28. 
•'  29. 
"    30. 

Total... 


Receipts. 


1,105,596  13 
1,446,062  40 
1,634,263  54 

861,115  64 
1,880,858  09 

982,535  34 

7,910,731  14 


Payments. 


$ 

452.714  10 
800,859  39 
968.561  60 
529.513  5" 
1,123,328  33 
"724,003   15 


4,593,978  14 


Balaneea. 


Coin. 


159,819,663  26 
160,5u6,4"i9  53 
161,517.485  07 
161.«04,695  36 
162.632,382  38 
163,001,956  24 


Currency. 


15,102,658  49 
15.061,065  23 
14.713,741  63 
11,760,433  41 
14,610,278  15 
14,579,236  48 


■  Includes  $4 1,000  gold  certlflcates  taken  out  of  cash. 

Cincinnati  New  Orleans  &  Texas  Paelflc— Vicksbnrg  & 
Meridian— Vicksburg  Shreveport  &  Pacific— New  Orleans 
&  Nortlieastern. — The  stockholders  of  the  three  companies 
last  named  above  have  voted  to  issue  the  prior  lien  bonds,  to 
take  precedence  of  their  old  mortgages,  in  accordance  with 
the  resolutions  of  the  Alabama  New  Orleans  &  Texas  Pacific 
Junction  Company,  recently  reported  in  the  Chronicle. 

The  inclines  for  the  transfer  ot  cars  of  the  Queen  &  Crescent 
RR.  over  tbe  Mississippi,  at  Vicksburg,  were  completed  Oct. 
27,  and  the  steamer  made  a  successful  transfer  of  three  loaded 
freight  cars  and  one  50-ton  engine  from  tbe  Mississippi  to  the 
Louisiana  side.  The  Vioksburg  &  Meridian  and  the  Vicksburg 
Shreveport  &  Pacific  roads  are  now  standard  gauge,  which 
enables  them  to  handle  freights  without  breaking  bulk,  which 
will  greatly  increase  the  business  of  the  system.  Under  order 
of  the  United  States  Circuit  Court,  Major  Frank  S.  B.md,  Presi- 
dent of  the  Cincinnati  New  Orleans  &  Texas  Pacific  road,  was 
appointed  receiver  of  the  Vicksburg  &  Meridian  road  on  Oct. 
29.  This  was  done  on  a  judgment  for  $30,000  for  money 
loaned  to  pay  interest  on  the  bonds  of  the  road.  Mr.  Bond 
says  that  as  receiver  he  will  continue  the  improvements  now 
going  on,  and  will  make  it  one  of  the  finest  roads  in  the 
country. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Jbr  Week. 


Dry  Goods 

Gen'lmer'dlse.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'imer'dlse.. 

Total  43  weeka. 


1882. 

$1,820,611 
3,837,1-22 


1383 


$2,171,280 
7,401,87 


$7,637,733      $9,933,152 


$111,171,755 
303,571,063 

♦417.712, OIS 


$106,06",U3 
275,809,,'>78 


$331,876,726 


1884. 


,261,113 


$99,919,011 
235,2(-0,461 

$355.2  19.S03 


1885. 


$1,625,426 
6,716,915 


$i.342,311 


$35,335,069 
234.171.776 


■|!319.50R.845 


Shares. 
20  Manufacturers&Builders' 

Fire  Ins.  Co 1034 

30  Hanover  Fire  Ins.  Co..  ..I28I9 

40  U.  S.  Fire  Ins.  Co 132 

20  Howard  Fire  Ins.   Co 57i« 

116  Firemen's  Ins.  Co 83ifl 

Hri  Coniniercial  Fire  Ins.  Co.  35 

330  Hamilton  Fire  Ins.  Co.. .101 

27  Piu-k  Fire  Ins.  Co 100 

26  Home  Ins.  Co 126 

30  IVople's  Fire  Ins.  Co 102 

40  Germnnia  Fire  Ins.  Co...  125 
20  American  K.xch  Fire  Ins.  102 

61)  Pacittc  Fire   Ins.  Co 102 

50  Kings  ';o.  Fire  Ins.  Co. ..217 
3"i  .Standard  Fire  Ins.  Co. ..100 

6<  Rufger.i  Fire  Ins.  Co llOifl 

40  Niaeira  Fire  Ins.  Co 133's 

SOPhenix  Fire  Ins.  Co 131 

25  Manhattan  Fire  Ins . .  <2  for  lot 


Sh  ares. 
200  Patcrson  Gas  L't  Co.,  N.J.  90 

200  Canton  Co 4538-'« 

200  Seventh  Wd.  Nat.   Bank. 1014 
48  Central  N.  J.  Land  Imp. 

Co.  and  $15  scrip 11 

30  City  Fire  Ins.  Co Ill 

10  Standard  Fire  Ins,  Co. ..100 

13  Chemical  Nat.  Bank 2,615 

23  City  Bank 265 

ISOBi-oadwav  Bank 275 

200  .Im'k,son  iron  Co 320i2 

SOP.u-k  Bunk  155 

50  J  People's  I »  l.'tCo.,B'klyu  84^ 

4i  Niirl  11  River  Ins.    Co loin's 

5  UiiiouTni.st  Co 350% 

71  Piiterscin()a»L'{,  Co.,N.J.  M^ 
500  Blancliard  IClectriu  Lnht 

and  Power  Co  ....'S7c.  per  sh. 
1,500  Ulancliard  Electric  L't 

and  Power  Co 36c.  per  ah 
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OIVIOBNDS. 

The  foUowInK  dlvldeada  have  recently  bees  winoanaed: 


Nam€  of  Company. 


RMllroada. 

Boston  it  .Maliii' 

Biistuii  Coiucml  A  Mon  treal,  pref 
Cliu'liiiiiiti  Han.  tV  CU'VP..  pref  .... 

Huiirhi'xtt'i' A  Lawrence 

N.  Y.  I'rov.  >Vi  KosKiii  (iitiar.) 

Bttiik. 

American  Exrli.  N:iiion»l 

iniacollHnouu*. 
American  Bell  Irlciihono  (extn). 

luwa  HU.  I.aiiil  Co 

Iron  Stenmbout  Co 


Ptr 
ettU. 

PayabU. 

i" 

& 

2 

Not.  la 
Not.  9 
Nov.  2 
Not.  2 
Not.    10 

3>« 

Nov.      2 

2 

2 

93 

Not.  16 
Nov.  a 
Nov.      2 

Book*  Uloiea. 
{Day  inelu*iv€.) 


Oct.  28  to  Nov.    5 


WAI.1.  tlTREET,  FaiOAY-S  P.   M. 

Tbe  Money  Market  and  Financial   Sitnation.— It   can 

hardly  bo  said  tliat  any  reaction  of  mucli  importance  ha.s  yet 
occurred  in  the  stock  market.  On  the  contrary,  the  prices  of 
St.  Paul  and  of  some  other  stocks  have  been  hij^her  this  week 
than  they  were  before,  and  the  condition  of  the  general  market 
has  rather  been  that  of  a  halt  than  of  a  decided  reaction.  This 
is  certainly  healthy,  and  the  ab.sence  of  a  sharp  decline  after 
the  quick  advance  of  the  past  month,  is  perhaps  a  better  evi- 
dence of  confidence  in  values  fhau  was  the  advance  itself. 

While  prices  of  stocks  and  bonds  are  thus  held  with  a  fair 
degree  of  firmness,  the  developments  in  the  railroad  world  are 
not  rapid.  The  chief  negotiation  of  all — that  of  the  trunk-line 
managers— i.f  reported  as  progressing  favorably,  and  they  are 
said  to  be  perfecting  an  "iron-clad"  pooling  agreement,  with 
money  penalties  for  its  violation,  which  it  is  supposed  will 
bo  stronger  than  anything  heretofore  known  among 
those  lines.  The  close  of  lake  and  canal  navigation 
will  now  take  place  in  about  a  month,  and  this  will  facilitate 
the  carrying  out  of  any  trunk-line  agreements.  The  reported 
negotiations  touching  respectively  the  affairs  of  Erie,  Lake 
Shore  and  Nickel-Plate,  New  York  &  New  England,  Baltimore 
&  Ohio  and  Central  of  New  Jersey,  C.  C.  C.  &  I.  and  Alton 
&  Terre  Haute,  Philadelphia  &  Reading,  and  some  other  com- 
panies, have  none  of  them  yet  crystallized  and  been  given  to  the 
public  in  such  a  shape  that  any  opinion  can  be  formed  of  them. 

The  open  market  rates  for  call  loans  durinu:  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@4  per  cent  and 
to-day  at  2@3  per  cent.  Prime  commercial  paper  is  quoted  at 
4®4ip.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £173,4-11,  and  the  percentage  of  reserve  to 
liabilities  was  39  3-10,  against  35  9- 16  last  week:  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained 
685,000  francs  in  gold  and  lost  1,581,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Oct.  24,  showed  a  decrease  in  surplus  reserve  of  |3,510, 100, 
the  total  surplus  being  131,037,400,  against  186,553,500  the 
previous  w^eek. 

The  following  table  allows  the  changes  from  the  previous 
week  aud  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


LoauH  ami  tils 
Spei'iu 

Oirculatloii.., 
Net  ileponita.. 
Le«;al  tenders. 

Legal  rt'servi 
Besurve  held. 

Barplne 


1885. 

Oct.  21. 


$310,247,100 

101>,B17.SOO 

l(i.00-',600 

3-.5.1S9,60« 

•20,717.501. 

$9B,2il7,400 
127,331.800 


»3 1, 037,100 


Differ'nceifr'n  ] 
Previout  Wttk.\ 


1S84. 
Ocl.  25, 


Ino  .$1,774, 

Dec.  OtOl."?, 

rn« .  62, 

Dec.  2,<>0ri 

Uao.  1.154 

Deo.  $851, 

Dec.  6,167, 


100  $291,68:?.400 
010,  78.:i92,H00 
OOol  12.920,000 
,800  31.5,73.;.(iO0 
800   32,723,'iOO 


7(i0 
800 


Dcc.$^.5!C,100 


«78,933, 1 50 
lll.lie.OOO 


S^2,182,8S0 


1883. 
Ocl.  27. 

$321,912,100 

52,45-,?,HOO 

l.=>,349.'<i  0 

30S,5i;3,40cl 

24,380.5,  0 

$77,141.8.>0 
76,833.3uo 


Def.«307.^^0 


Exchange. — Sterling  e-xchange  has  been  very  dull  all  the 
week,  and  at  one  time  was  weak  in  tone,  some  drawers  tem- 
porarily reducing  posted  rates  \  cent;  but  the  scarcity  of 
commercial  bills  preveated  this  weakness  continuing,  and  rates 
have  latterly  Iwen  firm.     Posted  rates  are  still  4  84  and  4  86. 

To-day  tne  r^ites  on  actual  business  were  as  follows,  viz: 
Bankers' (iO  lays'  sterling,  4  83^^4  83};  demand,  4  .S5J^  (^4  85.^. 
UftDles,  4S5i(fS4  8.5J.  Comnierciai  bills  were  4  8U(gl4  81|.  Con- 
tinental Inlls  wi-re:  Pnincs,  5  21l@5  22i  and  5  19|;  reich- 
mark.s,  95  *nd  95J;  guilders,  40@40i  and   4)iaiO|. 

The  follortini;  were  the  rates  of  domestic  exchange  on  New 
Tork  at  tile  ui  lor-aientio'ied  cities  today:  Savin.i'ih,  i>uving 
i  discount,  .s,'llini/par@i<li.scount;  Charleston,  t^uying  3-l6@i 
discount,  si'lliii^'  I  premium;  Uoston,  pir;  New  Urleau.s,  com- 
mercial, 17.")  di.sv'ount;  ;>ink,  nominal;  .-ii.  Louis,  50  discount; 
Chicago,  2-)clisfount. 

The  i-iiti!'  of  l.'uliiu;  i.iiikers  are  as  foiinvvs  : 


OeiobcrS  : 


Prill  tirllHKOillBiiu  rxinduii...  i  84 

P""!""  ■■•' «82i4':4  8J>« 

Uociiirjiiii.'i  J  ■.•nint-rolal i  81%/fi  S2 

Parl«(fi  ,i],.8) k  2iTj3,s  "m 

Amster.l.iiii  (j{ullit«r6) 40>]ii/'10>« 

Fr»ukriirt  ..r  Hi-HmHi  (relohinarkiil I     A5'i>05i|ii 


Dtu 


'  10% 
403^3404 
957,aa95>«      I 


Oolis.— The  following  are  qootatiooi  In  gold  torfMMMMiM 


a<IT«r«l«M M  H3 

NaiMileoDa 3  s'l 

X  X  Relobmarki.  4  74 

X  Kiillili'rn 3  00 

"(■aii'li  Diiiildoonii.lS  Mi 
Mc\.  l>c)iililoon«..15  &.S 


Fin  , silver  l>arii  .. 
IMni.<i<.V  ig  illiiimi. 


miTsr  «MMld  <M.  -  M%*     PM. 

PITS  fnao* —  93    •  —  99 

Mexican  dollan..  —  B8>«»  —  ISia 
Do  nnnummaren.  —  W    •  —  ,... 

Peruvlao  eola —  74    •  —  75 

Kncllaballver....  4  78    «  4M 
U.H. trade  doltari      83    a  -  .... 

.  0.  «.  iil1r»r.loIl»r,  -  M%»    pw. 

»0>fa    par 

States  BondR.— Government  Ixinds  have  been  mod- 


•  •4  80 

•  3  III 

•  4  80 
»   4  00 

«in  70 

115  65 


rin  1  zolil  iiarn...,        paritUpro" 
1  02%» 


1  0i>« 
par 


United  

erately  active,  at  slightly  advancing  priccn 
The  cloeing  price*  at  the  N.  T.  Board  hare  been  as  follows 


InlmrM 
Ptriodt. 


4>ait,  1801 
4>««.  1801 
4«,  1907.. 
4a.  1907.. 
3a,  option 
O'.niir'o}', 
6i,  car'oy, 
d«.  our'oy, 
8<.cur'oy. 
6n.onr'nT. 


U.8, 
'95, 
'96. 
'97. 
98. 
99. 


...ntf 
.ooup  IQ. 
...re((|Q. 
.  ooap  (J. 
...re»c.Q. 
...re(j,;j. 
...re»t.[J. 
...re»f.  J. 
...roK.  J. 
.  .reir.  J. 


-Mar. 
-Mar. 
-Jan. 
-Jan. 
-Feb. 

A  J. 

A  J. 

*  J. 

A  J. 

A  J. 


Oct. 
24. 


OtI. 

2a. 


Ocl. 

87. 


Oct. 
28. 


Oel. 
89 


1I3>«    llSi^ 

113>4,MI3H 
M23\i  124 

123V123T« 

103>ii  103H 
•128>eM2'*>8 

•:303bM30^ 

M32i«»132'a, 

•134VM340«-         .,  .    .  .    

•l36%l-136V'iaC«|-13n^B'136T8. 


113H'll8'H,'113>i 
1I3>4    113>«Ml*>ii 

124       124      ' 

121       124 

103'tl*103' 

128V»  •128'(  -ij^'t 

13012  'ISO's  ■i:<0i« 

132'>8M32»»'13-.;«a 

1343,|MS4\  •134V 


8A, 

ll3ia 

•  ■;'« 

130  «■ 

'132H 

134V 

136  V 


*  Thia  la  the  prioe  bid  at  the  morutnc  board:  no  latt  was  made. 

State  and  Kailroad  Bonds. — State  bonds  continue  to  bo 
very  actively  dealt  in,  the  transactions  covering  a  large  number 
of  issues,  as  follows  :  $439,000  North  Carolina  special  tax 
bonds  at  74-8i  ;  |80,000  do.  Cs,  Chatham  Railroad  issue,  at 
6-6i  ;  $7,000  do.  consol.  43  at  OOJ-Ol  ;  $141,000  Louisiana 
stamped  4s  at  71i-73l ;  $103,000  Tennessee  6s  at  Slf-.W  ; 
$5,000  do.  compromise  bonds  at  60i  ;  $125,000  Virginia  Ss 
deferred  at  13i-13i  ;  $5,000  do.  trust  receipts  at  13^  ; 
$60,000  South  Carolina  68,  non-fundable,  at  Sj-OI  ;  $12,000 
do.,  Brown  consols,  at  lOOJ-UO  ;  $4,000  Arkansas  7s,  Central 
Railroad  issue,  at  8. 

Railroad  bonds  have  not  been  quite  as  active  the  past  week 
as  in  previous  weeks,  though  the  business  has  still  been  large, 
and  many  classes  have  made  important  advances.  The  specu- 
lation in  Erie  3ds  has  been  heavy,  as  usual,  and  strong  bull 
points  have  been  circulated,  relating  mainly  to  the  negotiation 
of  the  new  loan  on  the  dock  jiroperty,  and  the  possible 
payment  of  some  of  the  overdue  coupons.  In  the  table  below 
will  be  found  the  closing  prices  of  a  few  leading  bonds,  with 
the  closing  prices  of  last  Friday,  and  the  range  since  the  first 
of  the  year. 


N.  Y.  L.  E.&  West.,  2d  con.  68,  1969 
N.  y.  Chic.  &  St.  L.,  Ist,  Os,  1921... 
Deny,  r  .V.  Rio  Grande,  let,  78,  1900 

l«t  cousol.,  7»,  1910 

Di  nv.  &  Klo  Gr.  West.,  1st,  6s,  1911 
East  Teuu.  Va.  &  Ga.,  con.,  5e,  19301 

Income,  6s,  1931 

N.  Y.  City  &  North.,  68. 1910 

Chesapeake  &  Ohio,  series  B,  1908 . 

Cnrrencv,  Cs,  1918 

Oregon  &Trau»-C.,  l.<  6s.  1922 

W(  8t  Shori>.  Trust  Iteei  ipts.  58.  1931 

Colorado  Coal  .fe  Iron.  (is.  1900 

.\rlantic  &  P.  W.  D.,  Ist,  6s,  1910... 

Incomes,  1910 


Clotitig 
Price. 

Bange  since  Jan.  1. 

Oel. 

Oct. 

23. 

30. 

Loieett. 

Highat. 

81>fl 

82Ts    45i4J"ne. 

84  ■%  Oct. 

83''r 

87% 

06     -May. 

92 1«  Jan. 

lltt'H 

80     Jan. 

11838  Oct. 

H3 

H'i 

46%  Jan. 

85 14  <Jct. 

69  H 

747h 

37i4Jan. 

75i4  0ct. 

61S, 

64 

44     JuD. 

64ieOct. 

IS^e    20% 

10     Jan. 

2138  Oct. 

.. 

.54 1« 

33     Jun. 

54'4  Oct. 

6HH 

7258 

58     April 

79     Mar. 

27  "4 

29       14     AirU 

29>4  Oct. 

8S7«    94 '4    6414  Feb. 

94»a  Oct. 

45 'si   45'«    2-i la  Apr- 

46>s  Oct, 

SSI*    Sl^j    .56     Jan. 

89     Oct. 

783»    79:^1    09     Miir. 

80     Oct. 

23 

23 '4 

13i«  Mar. 

24     Oct. 

*  Previous  to  September  ranse  Is  for  the  Iromls. 

Railroad  and  MIscellaneoag  Stockn. — The  stock  market 
has  been  much  less  active  the  past  week  than  the  week  before, 
but  still  a  good  business  has  been  done  and  some  animation  was 
manifested  at  times.  The  course  of  prices  has  been  very  irreg- 
ular, and  while  there  is  no  certainty  that  the  bull  movement 
has  come  to  an  end,  or  that  prices  have  reached  their  highest 
point  on  this  rise,  yet  there  has  been  a  decided  check  to  the 
uniformly  strong  and  advancing  market  which  we  had  for 
sever.il  weeks  previous.  Reactions  were  accomplished  with 
comparative  ease,  the  more  so  as  it  is  apparent  that  some  of  the 
recent  bull  party  are  willing  to  see  lower  prices,  at  least  for  a 
time,  to  enable  them  to  load  up  again,  since  they  have  sold  out 
to  realize  the  handsome  profits  obtainable  on  the  late  advance. 

There  has  been  very  little  news  of  importance  to  affect  specu- 
lation, but  that  little  was  generally  of  a  favorable  character  and 
caused  some  strength  in  certain  stocks.  The  usual  Lull  points 
were  circulated  in  regard  to  St.  Paul,  and  that  stock  was  about 
the  strongest  on  the  list,  leading  the  other  grangers  in  a  further 
advance.  Reading  has  had  an  active  speculation,  and  after  an 
early  advance  has  been  irregular;  the  report  of  higher  coal 
rates  and  that  recent  buying  was  for  the  Vanderbilt  account  were 
the  principal  infiuences  brought  to  bear  on  prices.  The  Erie 
negotiitions  have  not  yet  been  given  to  the  public,  though  the 
placing  of  some  or  all  of  the  new  loan  is  a-sserted  on  good 
authority.  The  option  to  call  Northern  Pacific  pref.  stock  at  50, 
and  common  stock  at  25,  on  the  O.  T.  notes,  expires  Oct.  31, 
and  it  is  stated  at  the  Farmers'  Loan  &  Trust  Company  that  a 
largo  amount  of  the  preferred  and  considerable  of  the  commoif 
have  already  been  called.  > 

To-day  the  market  was  only  moderately  active,  but  prices 
were  gctierally  strong,  and  closed  at  figures  which  in  mosF 
cases  were  at  or  near  the  best  of  the  day. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCTOBER  30,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST  JlSD  LOWEST  PRICES. 


Saturday, 
Oct.  24. 


Active  KB.  Stocks. 

Canadian  Pacitlo 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Cliesapeabe  &  Ohio 

Do  iBtpret... 

Do  2dpref.... 

CMcago  &  Alton 

Chicago  Bnrlinaton  &  Qiilnoy. 
Chloa«o  Milwaukee  &  St.  Paul. 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paciflc. 
Chicago  St.  Louis  &  Plttsluug. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.Cin..t  Indianap. 
Delaware  l.aika  wiiniia  ()i  West 

Denver  &  Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansviile  &  Terre  Haute — 

Fort  Worth  <fe  DeiiverCity 

Green  Bay  Winona  &  St.  Paul. 

Houston  &  Texas  Central 

minolB  Central 

Indiana  Bloomingt'n  &  West'n 

Irfikc  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 

Iiong  Island 

liOufsviUe  &  Nashville 

Ix)ul9.  New  All).  &  Chicago. .. 
Manhattan  Elevated,  consol.. 

Memphis  A  Charle.'ston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paciflc 

Mobile  A  Ohio 

Nash  V.Chattanooga  &St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . 

Do  pref. 

New  Y'ork  Lake  Erie  &  West'n. 

Do  pref 

New  York  &  New  England 

New  York  Ontario  &  Western. 
New  York  8u8(t.  &  Western. .. 

Do                              pref. 
Norfolk  cfc  Western 

Do  pref 

Northern  Paciflc 

Do  pref 

OhioCentral  

Ohio  <St  Mississippi 

Ohio  iSoutlierii 

Oregou  Slioit  Line 

Oregon  &  Trans-'  om  inental . . 

Peoria  Decatur  Evansviile 

Philadelphia  tfe  Reading 

Richmond  A  Danville. ., 

Richm'd&West  fnt  Terminal 

Rochester  &  Pittsiiurg 

St.  Louis  &  San  Francisco 

Do  pref 

Do                      ist  pref 
St.  Paul  &  DiUuth 

Do  pref 

St.  Paul  Mimienp.  &  Manitoba. 

Texas  <te  Paciflc  

Union  Pacitle 

Wabash  St.  Louis  &  Paciflc... 

Do  pref. 

intscellaneouB  Stocks. 

American  Tel.  &  Cable  Co 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  <Si  Nav.  Co. . . 

Pacific  Mail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams    

American  

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
Atebisou  Top,'ka  &  Santa  Fe 

Atlantic  &  Paciflc 

Boston  &  S.  Y.  Air-Line,  pref. 
Cedar  Falls  &  Minnesota.. 

Central  Iowa  

Charlotte  Col.&Aug 

Cincinnati  Sand.  &  Cleveland. 
Columbia  &  Greenville,  pref.. 
Columbus  Hocking  Val.  ATol, 

Duhucjue  <Si  Sioux  CI  ly  

E'izatxttt  Lex.  ite  Big  Sandy, 
niinois  Cent.,  leased  line  stock 

Manhai  tan  Beach  Co 

Mil.  Lake  Shore  &  Western . . 
Do  pref. 

Morris  &  Essex  

New  York  I^ack,  &  Western... 
Now  York  New  Haven  <te  Hart. 
Pittsburg  Ft.  Wayne  *  Chlo  . . 
Quicksilver  .Mining  Co 

Do  pref.. 

Rensselaer  &  8  iratoga 

Rich.4c  Alleg.,  stock  trust  ctfs. 
Bt.  Louis  Alton  &  Terre  Haute. 

Do  pref 

Consolidation  Coal 

Homesiake  Mining 


4412  4612 
47%  48=8 
42%    43M 

7%      8 
14%    14»8 

9      V  9 


Monday, 
Oct.  26. 


Tuesday,      Wednesday,    Thursday,        Friday, 
Oct.  27.  Oct.  28.  Oct.  29.  Oct.  30. 


132     13238' 

84=8    80 
113      113 
108^8  109 12 
13334  135 
123      12.5 
'13        16 
32        33 
37I4    38 
98%    9938 
«4        65I2 
llSmiS's 
16^8    18 

6I2  6% 
III4  ll^a 
5934    GO 


21 


22 
6 
3515  36I4 
1341a  I3412 
18   20 
12   1258 
8II2  83 


4514    46=8 


48I4    4938, 
431a    4558 
44%    48 
42       43 14 

8  8 
*14  

9  0 
1341a  137 
132  132 

84»4  86 
113  113 
107^8  109 
I33I2  I34I2 
1221a  123 


*12 


l.'j 


32I3    33 
36%    371a 


98 
63 


99 
63 


1081a 

36 14 

77 

21 

46 

27 
101 14 

l.T 

46 
102  la 

938 

19 

21 T9 
44 14 
28% 

1,538 

6% 
17% 
13 
32% 

2.519 
53% 

lis 
24 
151a 


10938 

36I4 
7712 
21 14 
46I4 
27% 

loin's 
15I4 
46 

1031a 
I014 
1914 
23% 
46 
31 
15% 
7% 

1878 
13"8! 
34I4! 
2534 

54=8 
1% 
24% 
17 


II714  119 
16%  17% 
638  6% 
11%  11% 
59%  60 
21%  21% 
5%      5% 

*33       36 14 

134  134 
19%  lO'a 
11%  12% 
80   82% 

"74%  75 

44  45% 
*33   35 
109 14  IO9I4 
*35   36% 
•75%  77 

21   21% 

45  45 
26%    2778 
99%  101-% 
15        I5J4 
44        44 

101%  103 14 
9%  IOI4 
19  19% 
21%  22% 
43%  45% 
2831  30% 
14%  IS's 
7  7% 

1714  18'8 
12  13 
33  34% 
25  25%l 
52%  54% 
1%  1% 
23^8  24% 
I6I4    I6I4 


49  49'8 
4214  4334 
44%  45''8 
41%    42% 

8  8 

1334    14% 
914      9% 
1.35     135% 
131%  132 

85  86% 
11214112% 
108     109% 


133 

124 

13 

33 


133% 
124 

15 

33% 


36I4  37I4 

99%  99% 

62%  62% 

117%  118% 

16%  I8I4 

6%  6% 
III4    12 


49'« 

44 

4579 

43 
8 

14% 
9% 
138 
131 '8 

8678 

113% 

109% 

134 

123% 
14% 
33% 
37% 
99% 
64 

118% 

17% 

6% 

11% 

*58 


50%1 

44%: 

47  %i 

43% 
8% 

16 

10% 
139 
132 

88I4 
113%' 
11(1% 
I3514 
123% 

1434 

35 
'3778 

99% 

66 '4 
119% 

18%: 

678 

12% 
61 


49  150 

4314  44% 

46  47 

42  42 14 

8%  8% 

16  16% 

11  11% 


Sales 

of  the 

Week 

(Sh'res) 


♦5  6 

35%    35% 
133%  134 
18%    I914 
1114   11%; 

79%  81 14! 
74%  74%: 
44  45%; 
.34%  34% 
108     IO914 


13134 

87% 
II314 
109% 
134% 
122 

1434 

35 14 

37 

98% 

65 
118% 

17% 
6% 

11% 

60 


49  50 

4234  43% 

46  47% 

41%  42 14 

8%  878 

16  16% 

11  11% 


132 

88% 
113%: 
110 
134%; 
124     I 

I5I4 

36% 

37% 

99 

67 
119% 

I8I4 

678 

12% 
60 


132     132% 

87%    88% 
11314113% 
IO914  110% 
•134     135 
123%  123% 

15        I5J4 

35 

36% 

98 

65 


37 
3779, 
99 14 
65% 


73       73 14 
2034    21 
*45%    461* 
26%    27I4 
99%  102 
13%    13% 


*5%      6 

35%    36 

134%  134% 

19%     1978 

12        12141 
8II4    82 
74%    77I4 
45%    46 
34>4    40 
109     109% 


*34 
75 
21 
44 


36 
75 
21 
46 


27%  2778 

18%  207e: 

20%  23 

75  75 

"514  "514 

2II4  2II0 

3979  41 14 

90  90 


2878 

89% 


28 
89 
105%  106 

21 14  22  I 

53I4  54%' 
9I4   979 

16%  17 


■0 
25 


70 

2578 


96%  96% 

97%  99% 

31  31 

9579  97 

t.55%  .57 
131   132 

75%  76% 

140  145 

100  104 

59  60 

117  117 


*14   17 
13%  14% 
33   33 


41%  45 

*24%  26 

62  62 

16  16 


13%  13% 
18   18 
*46   48 


27 
19% 
1914 
74% 
32% 
5% 
20% 

3978 

8934 
28 
89% 
105 
21 
5278 

9% 
I714 

*65  70 

23%  25% 

96%  96% 

97 14  99 14 

31  31 

96  97 

54%  55% 
>130      -  — 
75 


28% 
2078 
22 
74% 
32% 
5% 
20% 
41 
8934 
28% 
90 
106% 
2178 
54 
10% 
18 


101% 

9 
18 
21 
43% 
27 14 
1479 

6% 
17% 
12 14 
33 
247g 
.52% 

1 
23% 
16 


102% 
10 
18% 

2178 

44 14 
29 14 
I5I4; 

67e 
18 
13 
3379 
25% 
.53%' 

1%: 

23781 

1614: 


27 14    2779 
101%  102% 
*14       15 
*44        46 
102%  103 
10        10% 
19        20 
22%    22% 


6 

36% 
134% 

19% 

11% 

80 14 

77 

45 

39 
108% 


II8I4  119% 
17%    18 

6%       6% 
12        12% 

*57        62 


6, 

7, 

4, 

295, 

'? 

so! 
1, 
1, 

2, 

4, 

12, 

3, 

10, 

134, 

19, 

12, 

12, 


Range  since  Jan.  1, 1885. 


Lowest. 


6% 
37 

134% 
1934 
12 
81% 
77 14 
45% 
39% 

109 


74%    74% 


27%  28% 

15%  15% 

17%  18% 

12%  13%' 

33%  34% 

25 14  25%, 


53% 
II4 
24 


54%! 

1% 

24% 


133 

76% 


n40  145 

102  103 

60  61 

118  118 

77%    77% 
8%      9 


-12       17 
1414    14% 
34       34 


47  49 
*24%  .... 

61  61 
*16        16% 


2634  27%l 

19%  20%, 

18%  2OI4I 

74%  74%; 

32  32 


27I4  2714 

27%  2779 

20  20%: 

19%  2179 


44% 
27 

101% 
14% 
45% 

10134 
9% 
18% 
21% 
44% 
27% 
I514 

7 
1779 
11% 
32% 
25% 
53% 
1% 
23% 
15% 


44% 

27I4 

101% 

1479 

45%l 

102  %i 

10     i 

18%l 

22%; 
4434 

28% 
I5I4 
714. 
18 
12 
33% 
25% 

537r 

1% 

24%: 
15% 


6         6 

*35       38 

13434  134% 

19        19% 

III4    12% 

80       81% 

77       7': 

44%    44% 

36        38 

10834  109% 

35%    3678 

73 14    74 14 

20%    20% 

44%    44% 

27%    27% 

101%  103% 

14%    14% 

46        46% 

10179  102% 

9I4  934 
18  19% 
2II4    22% 


28I4   287e 
1514    15% 


7% 
18 


7% 
19 


III4  1134 

32  32% 

25%  2578 

53  5479 

1  1% 

21%  23 


27 14  2734! 
lit%  20% 
21%    22% 


2534  2534 

2714  2878 

18%  I914 

21  22% 


1, 

1, 

1, 

12, 

5, 

278, 

3, 

36, 

4, 

3, 

2, 

2, 

1, 

1, 

47, 

13, 

1, 

1, 

69, 

11, 

6, 

160, 

1, 

42 

8, 

6 

9, 

.5, 

22, 

19 

89, 

28, 

9 

2, 

70, 

34, 

157 


5% 
20 
39% 
89%    90 

28       28 


514' 
2014 

89% 


10479  105% 

20%    21%: 

5234    .53% 

9%    1014 

16%    17 


70 
23 
96 
97 
31 
96 


70 

2414 

96 

98 

31 

96% 

54%    5534 
'130     133 

7479    76% 

•140  145 

•100  104 

60  60 

116  117 

76%    76% 
8%      9 


*14  17% 
13%  13% 
33%    33% 


46 

24 


47 
24 


16       16 


13%    13% 
19%    19% 

48       48 


2OOI42OOI4   2OOI42OOI4 
136%  136%    136%136% 


•5%      7 
*28       29% 


4% 


20       20 


'6%      714 

29%    29% 

143%  143% 

514      5% 


13%    13% 

19%    19% 

4714    47% 

129%  129% 

•95%    97% 


7         714 

*28%  29% 

144     144% 

5         5 

44  44 

84  84 

I914  19% 


31 

5% 
•20% 

40 

90 

28 

89% 
IO5I4 

21% 

53% 

10    . 

I714 

70 
24% 
96% 
99 
31% 
96 
55% 
131% 
76% 


31% 

5% 
21% 
40% 
90 
28% 
89% 
106 
21% 
.W% 
W 
1/7% 

70 

25 

97 

99% 

31% 

96% 

56% 

13178 

77 


140     145 

100     103 

60       GO 

116%  119 


9         9 

96%  96% 

*12%  17 

13%  18% 

34%  34% 


*24%  . 


30% 

5% 

20 
"39% 

89% 

28% 

88% 
105% 

21 

53% 

10 

17% 


30% 

5%: 

20% 
40% 
89% 
28% 
88% 
106 
21% 
54 
10% 
17% 


70  70 

2379  24% 

97  97% 

98%  99% 

"97"  "97% 
5579    57% 

131      131 
76%    77 

135     145 
10234  102% 
"53        62 
117      117 


8%      9% 


15%    15% 
14       I414 


33       33 

45%    45% 
26        26 


15%    16% 


13%    14 
♦19       20 

48%    48% 


96%    97% 
200     200 


7%       i 
*28        20% 
145      145 


42 


44% 


•15%    16% 
91%    91% 


*19        20 
48       48% 
127%  129% 
•96%    97% 


30% 

5% 
2034 
39% 

•89 
28% 
89% 

105% 

20% 

53% 

9% 

•16% 


24% 
9779 
98% 
3979 
97% 
5534 
131 
76% 

'140 

■100 

(iO 

118 


30% 

5% 
2034 
39% 
90 
28% 
89% 
106 
21% 
54 

9% 
17% 

G978 

247e 
9779 
98% 
31 
99% 
56% 
131% 
78% 

145 
103 

60 

118 


9       10% 


♦14       17 
13%    13% 
35       35 


45 

45 

25 

26 

63 

63 

140     140 
7%       7% 


46        46 


20        20 
4834    48% 
12914129% 
'96%    97% 
200     200 
13879  13878 

7%      8 
•28       29% 


929 
935 
540 
049 
,528 
,554 
,128 
537 
,791 
,348 
,621 
,703 
,175 
,006 
,905  i 
,585 
,150 
,735 
,220 
,889 
,940 
,245 
,170 
700 
813 
,300 
,300 
,282 
,278 
,895 
,381 
,745 
,172 
,115 
,574 
,600 
,190 
,732 
,310 
,335 
,370 
,2(>0 
,800 
,741 
,782 
,108 
,948 
760 
,169 
1.52 
,175 
,453 
,495 
,303 
618 
,806 
,080 
,950 
557 
50 
552 
070 
,370 
400 
900 
,535 
,955 
,800 
610 
,360 
,800 
,920 
,285 
,410 
,625 
,000 


310 

14,972 

1,130 

6,015 

1,645 

8.328 

51,707 

800 

162,893 


135 
370 
113 


3534  Apr. 
23  May 
31  Mar. 
26%  Jan. 
3     Apr. 

7  Ajiv. 
4%  Apr. 

128     Jan. 

115%  Jan. 

64%  June 

102     Jan. 

84%  Jan. 

119%  Jan. 

105     Jan. 

6%  Mar. 

14     July 

18%  Apr. 

66     June 

23      Apr. 

82%  Jan. 

4%  June 

2%  Jan. 

4%  June 

37%  Jan. 

14     July 

3  Jan. 
14     Mar. 

119%  Jan. 
7%  June 
1%  July 

50%  May 

62     Jan. 

22     Jan. 

11%  Jan. 

65     Jan. 

27%  Jan. 

46%  May 

10%  Jan. 

24%  May 

14%  Jan. 

89%  Mar. 
6     June 

33     Jan. 

81-%  June 

1  %  May 

4  Mar. 
9%  May 

18     June 

12     Jan. 

6%  Apr. 

134.1une 

479  Jan. 

8  Sept. 

14  July 

15  Jan. 
36%  Jan. 

%  June 

10%  May 

7%  June 

1479  Mar. 

1034  Apr. 

7%  Juno 

^   13     May 

'  4479  J,.n. 

18%  May 

2%  Mar. 

17%  May 

30     Apr. 

79  May 
18  Jidy 
77%  Fell. 
79%  Jan. 

9%  Apr. 
41     Mar. 

2  Aj)r. 
6%  May 

51  Jan. 
8     Jan. 

80  Mar. 
66%  Jan. 
21  Jan. 
59%  Jan. 
46%. Sept. 

107%  Jan. 
.53%  Jan. 

130     Jan. 

87%  Jan. 

48     Jan. 

104%  Jan. 


31 


Highest. 


50% 
47% 
52 
43% 

878 

16% 
11% 
2  139% 
2' 134 

8'   88% 
28115 
2  110% 
2  1.3978 
2  125 
31     16 


12 


37 
39% 
100% 

69 
119% 
18% 

7 
12% 
64% 
23% 
6% 
37 
135% 
20 
17 
83% 
,   77% 
16    49% 

6  40 
I51IIS4 
15    44 

7  77% 
26l  23% 
29]  4834 
22,  28% 
211103% 

5!  16 
7,  48 
11104% 

51     1078 

211.T 

23% 

46 

31 

17 


19% 
1379 
34% 
26% 
55% 

178 
25 

17 
27% 

287s 

2078 

26 
76% 
33% 
6% 
*'2 
41% 
91% 

2878 

90 

2 1108% 

8     22% 

21,   55% 

30    10% 

18% 


Oct.  28 
Oct.  21 
Aug.  13 
Oct.  21 
Oct.  30 
Oct.  29 
Oct.  30 
June  8 
Aug.  22 
Oct.  29 
Aug.  28 
Oct.  30 
Aug.  13 
Oct".  16 
Oct.  17 
Oct.  30 
Oct.  21 
Oct.  20 
Oct.  21 
Oct.  28 
Oct.  28 
Oct.  14 
Oct.  15 
Oct.  14 
Oct.   19 

Set.  16 
ct.  21 
Oct.  20 
Oct.  24 
Feb.  21 
Oct.  22 
May  20 
Aug.  17 
Oct.  28 
Oct.  14 
Mar.  7 
Oct.  21 
Oct.  12 
Oct.  12 
Oct.  20 
Oct.  21 
Oct.  19 
Oct.  17 
Oct.  19 
Oct.  22 
Oct.  22 
Oct.  24 
Oct.  17 
Oct.  24 
Aug.  20 
Oct.  14 
Oct.  14 
Oct.  24 
Oct.  26 
Oct.  22 
Oet.  21 
Aug.  14 
Oct.  17 
Oct.  10 
Oct.  28 
Oet.  30 
Oct.  24 
Oet.  22 
Sept.  19 
Oct.  19 
Aug.  17 
Oct.  21 
Oct.  24 
Oct.  22 
Oct.  24 
Oct.  26 
Aug.  1 
Oct.  19 
July  18 
Oct.  19 
Oct.   16 


71  Oct.  12 
2578  Oct.  24 
99%  May  28 
9978  Oct.  19 
34  Feb.  20 
99%  Oct.  30 
18  62%  Mar.  9 
133  Oot.  17 
78%  Oct.  30 


145     Sept.    3 

104%  Oct.    19 

62%  Oct.   15 

118     Aug.  26 


150 

66%  July 

22 

21,288 

8%  Oct. 

20 

54 

88  Mar. 

25 

100 

9  July 

23 

2,964 

7  F,b. 

18 

500 

29  Aug. 

20 

100 

20  May 

15 

2,200 

14%  Jan. 

9 

296 

18  Aug. 

2!) 

340 

55  Jan. 

6 

260 

7  Oct. 

1 

100 

84  Jan. 

6 

1,200 

10%  Sept 

3 

650 

16  Oct. 

14 

1,000 

29  June 

1 

60 

114%  Jan. 

21 

84%  Jan. 

2 

264 

175  Jan. 

2 

355 

119%  Feb. 

17 

1,,525 

3%  July 

11 

100 

22%  Sept 

19 

500 

136%  Jan. 

29 

1,1.50 

1  May 

22 

300 

15  May 

1 

100 

75  Aug. 

15 

100 

19  Feb. 

9 

160 

10  Jan. 

30 

33 

49 
26 
67 
16 
92 


78     Jan.     8 

10%  Oct.   30 

97     Aug.  12 

17%  Oct.   12 

14%  Oct.   24 

35     Oct.   30 

Oct.   29 

Oct.   26 

Oct.   29 

Aug.  11 

Oct.   21 

„.     Oct.      2 

18%  May  19 

20     Oct.    19 

483^  Oct.   30 

129%  Oct.   27 

97%  Oct.   22 

200%  Oct.   23 

140     Sept.  16 

8%  Oct.      2 

.30%  Oct.   12 

145     Oet.  28 

5%  Oct.   26 

51     Oct.   21 

91      Oct.   21 

21%  Oct.    13 

20     Oct.  :13 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board.         t  Lower  price  is  ex-dividen* 


OCTOBKB  31,    1865. 


THE  CHRONICLE 


491 


<|OOTVriONH  Of  8TATB  AN1>  KAILKOVII  BUNUH.  OUroilUH  JO,   litM. 

^BTATK  BONDH. 


HKUUKITrKB. 


AUI- 


'•  A.isoa. 

'11 

ill 


01  • 

7^ 

7k,  .-.U 

7lt,  I-.  n.  I',  n.  vV  ->.' ».  Kit 
Ta,  MIm.  O.  A  n.  K.  KK. 
7b,  ArkftiiHaa  Cent.  UR. 

Ocorpslft-dn,  1888 

7ll.  l-^-*'!    

7ii.  k. .:.',,  iseo 


BM. 


03  <4 

104 

9» 

BSl 

lo" 

11) 

IB 

1« 

18 

il» 

114 

8B0DRITIB8. 


ItOtlUlitiia 
Ml 


7^.  •iniifi.,1914 


Bid.     Alk. 


aBOUBiTim. 


A  >iii,.'lV3 

II  1.  .1...,  s.;. 

N«M     iiiiK      Un,  fOg.,  1887 

8i,  loan,  I8U1 

6a,  loan,  1893 

ea,  loan,  189» 

NJ^arollna— e».Ql<1,J.*J. 


m 

108 


N     (iKPnllnu^  f 'i 


Bid. 


Fnnillnir  ant, 


1\ 


I'JIU. 

■V«".'." 


^..,=  -. .. , =,.  .. ! j:il  109 

Tuauwimio— tia.  old,  18U'i-tt      S3 
i    a«.n»w,  1803-8.1900...I    »a 


Aak.' 


■  ■OUBITII 


■T'-: 


T«nn««a»i  n<i«»l»ii«<l- 
Oa,  Mnr  aaria*,  19l4  . .. 
0-mp-iaiw.a.4-a-aa.l  9 1 


83  V 


_  np'i 

Vtreiiii*.  ««.  ojii.... 

Ox. 

en. 


Dtiii'  <iMa 

»u..,. 

RanlatarMl 

rnadlncSa,  1899.. 


9\i 


•«nea 


83 
MS 


19 


y« 


RAILROAD  BONDS. 


SKl'l'lUTIES. 


Railroad  Bonds. 


Ai; 


M 


!t'inaf  Vrtcr*.) 

-  I'K-iv.i'.iio 

-  I  UK. I.  i;», lull. 

';■<,  1010. 

111.,  1019. 


..fe  No.— l(*l,5}* 
.  oI.tr., .'>9.1'.I34 
^t.I,.— Ist.Ts.^n 


^Id. 


78", 


Aak. 


70  "a 

121 

100 


lOl'j 

loss,  lou 

08 


sEcrniTiEs. 


Bid.    Aak. 


srrrnTTTrs. 


Rid. 


outln'd—  .,,. 

'X— l«t,7a    14" 

ll»H,i. 

I  117      ,    .   - 
l-j:ii.j  r-v. 


BrrrnrriKa. 


l.t    <     ■  ',  A  Wost. 

I',  i;.i 


i'.,lt  .V. 
I~i     ...  ISI-Jl... 
Hull    \     1    ,1;  !>.— Cone.68 

(M  11.  i,.l   iN,  1924. 
Can.  s.i  —  Ist.int.  iraar.,5« 

2<l.  .-.s,  11113...... 

Hop.,  .'.»,  I'.IIS 

Central  lowa-lgt,  7B,'09f 

East.  lllv.-l.H.eH,  1012, 

111.  Div.,  Ut.  li-H,  1(112  .. 
CheHaiM-akp,*  Ohio— 

Pnr.  niDinn-fund..  l^D.S. 

6s.  gl)lll.  siTll'.s  .\..  I!»II8. 

69,  K"W.  scries  11..  litOSI 

68,  ruiriurj-,  11118 

Morl^asi-.  li-H,  1911 

Clie.i.o.,v.^.\V.— M..  5.6«.. 
Chicago  A  .\iton— 

l8l  iiicirt..  7«.  18113  

hiililcini;  fund.  tin.  1003  . 

La.  >t  Mo.  Ulv.-l8t,  78. 
2il.  78.  I'JOO 

St.  L.  Jacli.  &  Chic— Ist 


07  Vi 

130 

114 

l8t,«8  -IIW 

OS 


lea's 

83>, 


67  "a 


101 
64  >g 
64  >a 


11114 

101  "a  102U 
71»8!  72', 
28341  20 


42  <a 


103 
8.1 


90 


•81 


117'«l.... 
123  1.... 
123  .... 
121      .... 

il20 

..1121 


rj 


117 
•ll7Hi 


Jton<l«.  In,  llKKl.   . 

7»of  1H71. 11101.    . 

l8t.  C4>n8ol.,  guar.. 

N.  y.l.a<k.,tW.-N 

Construction,  r>i*.  ; 

Del.*  Ilud.  Canal- 1 - 

l8t...xt,.  7».  isiil  ... 

c.iiiiion,  78,  IHOl .... 

KtKlsli'red,  7«.  1894  ..  , 

l8l.  Pa.  mv..ci),.78.1017i  1331a  1.. I, 

l8l,  I'au  Dlv..ri>g.. 11117    lS."«'al 

Alb.*  Ku»<i.-l8l.  78...l'110    ]112 

l8i,cons..Kuar78,190«;  180 

1  «t,oon8.,g«ar.«s.lO(K|i  1  Iflij  

Rens.  *  .Sar.— l8l,ci).,7»  '140    |144 

l8t.  n^e..  7s,  1021 

Deuv.Ji  Kill Or.-Ist,. 7s.. 

iBt,  I'onsol.,  78.  IIUO 

'I'rust  Co.  riHicipta 

Den  so.Pk.*  I'ai-.- lst,7« 
Den..tHloO.\Vo«t— lst,Ual 
DctMuik.AMarq.-l»t,88. 
lianil  gnint,  31-^8.  S.  A.. 
E.T.Vu.  *  Ci.-lst.78,10OO 
lat.  cons.,  58, 1030 . 


■131    .    . 
"Is.'Ol 


4eis 

129  >4l 

looy 


^.  IHIO    .. 


lOS 
104  >al 
»(»7 


:    rue.  j:xt. 

Mo.K'.A'T.- 


187  ■< 

ibeaj  107" 

107      

07      .... 
04  "a    97 


il32 
132 


1  1113 


Ist.  ftuar.  (S«l),78,"94  * 

2il.  I  Still).  7.8.  1«>H  .... 

Zil.guar.  ilSKi.  7s.  '98 

Misa.  Ulirgi— l8t,8.f.6» 
Chic.  Hurl.  *  yuiucy— 

Cousol.  7.1,  111II3  

59,  sinking;  fund.  1001.. 

58.  ilehcnliires,  1913 

la.  Iiiv.-s.  til..  3a.  1019 
S>luklui;Iuml,  4s.  1910 

Denver  Div.— 4.s,  1022.. 

Plain  4s,  1021 

C.K.1..«  P.-(i8,  cp.,  1017.    1.11 

6«,reK..  1917    >  131 

Ext.  A  (ill..  5s.  1934....'  100 

Keok..t   lies  M.— Ist..'i8  *IO0 
Cent,  of  .N.  J.— l.st.  79.  •90    nil, 

lat.ciin.8.a.<.sent.  79.  IHIIII    lOBiS.  10.i»i 

Conv.assi-ntdl. 79.1111)2    100     107 

Artjustini'iit.  79.  IDO.t  ..  *110 

Conv.  ileliint..  lis.  IIUW. 

I.eh.*\V.H.— Con.g'il.as. 

Am.D'k.lliup.— 58.1921 
Chic.  Mil.  .V  St.  I'.— 

Ist,  8s.  1>.  1)..  1898 

2d.  7  3-108.  1'.  1),.  1S98.I 

Ist.  7s.  Itg.  R.  I).,  19112. 1 

Ist.  La  C.  Ulv.,  79,  1  H»S.    118    1120 

Ist,  l.,t  M.,  7s,  18117.  ..!• '123 

lat,  1.  &  D..  7s.  1899  ...  '123^1 

Ist,  C.  *  M..  7s,  1903...     

Con.9ol.79.  1005 

Ist,  7s.  I.  *  1).  Kxt..l008 

Ist,  S.  \V.  Uiv..lj9.  IHOO. 

lat,  5a.  UH.Jt  Dav.  1919 

l8t,S.Minu.I)iv.,6s.li>10 


Kx  couitonB  9  to  13  ... 
Divisional  59,  1930 


inia 
841a 

74 
.SO 
•5 
118 
64 
57 
96 


94  H( 


94 
128 
100 
1041a 
110 
100 "a  111 


Eilz.c*  N.— .s.f.aeb.,c.,i 

lat.  (i9,  1920 

Eliz.I.ex.it  lllK  sanily— 68 

Erie— l9t,  extcinli'il.  "s... 

2(1.  extcmlod.  .'is.  1910.. 

Sd.  extended.  4  "as,  1023. 

4th.  extendi-d.  59,  1920. 

6th,  79,  1,'<,SH 

lat,  cons.  gold.  79,  1020i  126 
l8t.ciiii9..  W.  coup..7B..(  118 
Reoig..  l9t  lieu.  On.  1908 
Long  Dock  irnil9.  78.  '93 
B.N.V.ifeE...lst,79.191(i 
K.V  1..E  .S.W.-Xw2rtll9 
Ciillat'I  tru9t.  68,  1922, 
Buff.it S.\V.—M.  H8,liK)8 
Ev.  *  r.  II.— lat.  cons.,  «s 
.]!    Mt.Vcm'n- Ist, Us.1923 
i;ri't*P.Marq.-M.tia,1020,*lll 

.   Oal.Har.  *  s.Aiit.— l«t,68|  

1    2il,79,  190S 

!      West.  Div.— 1st,  OS 92', 

.i|        2d,«s,  1931 , 

(ir'nBayW.ASt  P.— l8t,68     76ia' 
Oulf  Col*  s.Ke.-7a,1009    115 


l»t,7a,1910 

-Ist,  (Is,  1921 

Oenl..«8,1920 

ileneral,58,  1920 

I'ons.,  7«,  11104. ,'>.(( 

Cons,,  2il,  Ini-onic,  1011 , 
II,ACent.Mo...l9l,7s,'90 

86'8  iMo'ille  *  Ohio-New  «s 

74',   ' 

55 


85 


106  >a 


108 
08 


00 
7« 


IO5I3 


120 
131 


09 


8414 


115 

:o6 


U5     I   >iSU 
1021a  103 
S*\   80  Hi 

imh' 

126 


Ist,  H.  Ji  1)..  7a.  1910 
Chic. *Pac.I)iv.,(>9, 1910 
lat.ChicV  l'.W...").9.11P21 
Mini  I't.  Div., -IS.  11110. 
C.A  L.t^np.Djv..  r>9.11l21 
Wi9..t  .Min.I)lv..59,19,il 

Terminal  ."19. 1914 

FanKi.  *  .So.  .=i9.Assu.,'24 

Chlc/J:  .Norlliwest.—         1 
Cotasol.  bonds.  7s.  1915. 
Coupon,  gold,  7s,  1902. . 
Kegisfd,  gold,  78.  1002. 
Sinking  fund.  (is.  111211. . 
Sink.  fund.  lis.  11)21),  reg. 
Mnkiugfiinii,  59. 19211.. 
Bink,funil..'i9,  lH21l,reg.i 
Sinkgfd.  deb,.  59. 11)33     105  4 
2n  years  deb..  09.  llioii.,!  104i.j 
Escanalia,!!  I..S.— Ist.Os    113 
I>esM.,SMln'ap.-lst,7B  '124 
Iowa  Midland— 1st,  88..    131 
PeninBiiia- Ist.  conv.,78  '130 
Chic.*.Milwkee— Ist.7a    127ia 
Win.  A  St.  P.-l8t.78,'87    106 

2d. 79.111117 

MU.4  Maii.-lst,69,1005    114 
Ott.C.  K.A.St.  P.-l8t.5»    1061a 

C.C.C.*  Inds— lst,78,s.fd.    124 

Con9ol.  79.  1914 I2OI4 

Consul.  9ink.td.,79,1914    

General  I'onsol..  (is.  11)34      O6I1 

Chic.  St.  P.  Mln.  *  Dm.—  ( 

Con9.d.  lis.  1930 1  llBia 

C..St.P.AM.-l9t')s.lllls    ;23i.j 
No.  Wis    -Ist.  )i9.  11)3(1, 
8t.P.*S.C— Isl.lis.lylO 

Chlc.A.K.  1 11— 1  st.s.f.cur, 
Consol..  l9t.  Os,  1934.  .. 

Chic.st.  I,.*  P.— Ist.con.Ss 

Clili   .VW.Ind.-lat.s.t.rts 
ell  1  nion..  «s.  11)32 


107 


106 


Chic.  .V  St.i..-l9t.(j9,1915 
CoL.t  lireen-lnt.lis.lOKi  < 

■M.  1.-,  llljil 

r„l,  11.  \  .,1  ,v  Tol.-lBt.  Bs' 
Del,  I,.  ,v  w,   -7a.conv.,'92 

Mortgage.  7a.  1907 ,< 

■  «JTmug..frS.Y.-lBt,7a 


24  U 

110  '1 

121ia'122iai 

ills    ' 

102      104     I 
88la    00 

110      1 

10634 


Oold.  (is,  1923 

Ilan.it  St  ,1.— Con. 08,1911 

Ileud, Bridge  Co.— 1st,  Bs. 

:i.*  1  ex  C— Ist  M.L  ,78t 

1st.  Western  Div..  79t 

1st,  Waco  A  Xo..  7st  . 

2d,  consol.,  main  line,  88 

2d.  Waco  &  >-o..8s.l915 

General,  Os,  1921 

I3OI4  !Hou8.E.iSW.Tex.— l8t,78 

2d,  09,1913 

Ill.Cen.-.snd.Div.— Co.  6b 

Middle  Div.— Reg..  09... 

C.St.L.AN.O.— Ten.l.,7B 

Ist.  consol..  7s,  1897.. 

2d.  08,1907 

tJold,  5a,  1951 

Dub.  A  W.  C.— 2d  DiT.,7s 

Ced.  F.  &  Minn.— Ist,  78 

Ind.Bl.*W.— 1st,  pref.,  78 

lat,  509,  1909 

2d.  5.(18,  1909 

Eastern  Div.— Os,  1921 

Indianap.D.tVSpr.— l9t,78 

1st.  79.  ex  fuud.  coups,. 

Int.*  (il  .No.— Ist.Os.gold 

Coupon,  (is.  1909 

KentkyCent.— M.68,1911 

Httoinned  4  p.  c,  1911... 

lyake  .Snore  A  Mich.  So.— 

Oleve  &  Tol.— X .  lMl8.,78 

Cieve.  P.  ,t  A  ah.— 78... 

Buff.*Eric-.Now  bd8,79l 

Kal.  A  W.  Pigeon— lat. . 

Det.M.*T.-lst.7B.1906 

F.ake  Shore — Div.  bonds 

Consol.,  coup..  1st.  78, 

Consol.,  reg-,  1st.  78., 

Consol.,  coup,.  2d.  78. . 

ConsoL,  reg..  2d,  79... 

Look  Isl.  RR.— 1st.  7s.  '98 

Ist,  consol..  5s.  1931 

Louisv.A  Xash.— Cons. ,7a 

Ceeilian  Br'ch— 79,1907 

N.O.AMob..-lst,6s,1930 

2d.  8a.  1930 

K  H.  A  N.— Ist, 09,1919 

Oeneral.  «.s.  1930 

Pensacoia  Div— 68,19!KI 
St.  I..  Div.-lst.  68, 1921 

2d.  3s.  1980 

Nashv.  A  Dec— Ist,  78. 
8.  A  X.Ala,— S.f.6a.l9lO 

I.ouisv.  C.  A  I (is.l931 

Trust  bonds,  Bs.  1922. 

10.40,  Bs,  19'i4 

Pena.  AAt.-l8t.B9,  gold 
L.  Erie  AW.— 1st,  Ba.  folS 
saniinskv  Div— Bs,l9ig 
I.af  Hi.  .V  \I.-lst.68.19ie 
i.oiil9v,X,Alb,AC.— Ist.a* 
(ieneral  mort,,  Ba.  1914. 
I.0U.  X.  0  A  Tox.— l9t.  6a 
Maniiat  IVchCo.— 7a.l909 

j I  X.V.*M.fl'h-l»t.7a.'97 

.  1 3B  1.J  1  Metpn,  Elov.— lat,78,1908 
,  13534  I  2d.  Bfl.  1809 


771a 


791-j!  7934 

110  I 

101  "al  105 

99   i)9', 


94  3< 

95 

791a 


119 

•iss' 

128 
118 
112Hi 


05  i 


61 


80', 


120 
831a 
68 

86 

96 

90 
115 
•781a 


lOli^ 
115  Is 
121 
108 

lid' 
120 

■12634 

12014 
120 14 
12634 
1061a 

i'o'i 

991^ 

86 
llOia 
101 

90 
'1061a 

62 
115 


116 
86' 
96' 


9634 


86 
831a 


99 


•901s 

•78 


ISO 
1281a 
121 
121 


106>^I106 
-105  I 

12519 

•103   108 

10634110719' 
-10634  107 19' 

133341 1 

136     

1053411061s 

•138     I ' 

'137    I : 

123     1126     I 

'siiil'Ki'iil 

,54        " 

122151 

113     I i 

87ia(   88iai 
69     I i 


122  laj 

"90  ii 
871a 

116 

103 
92 


9634 

87' 
86 
83 
86 
100 


is,192l     118 
1924    107 
1,1927    128 
lat,  7a,  1909    120 
109 
1171a 
103 
88ial 
75     '       - 
112-^'112ia 

75     i 
108  lai 
111 
llateral  trust,  (is,  1H1>2 
1'     Ist,  Kxtenslou,  (is,  1927 
.Morgan's  l.ii.AT.— IbI,  (Is 

l9t,  7s,  1918 

Niiah.Ctiat.ASt.L.— l9t,79 

•Jd.Bs,  11)01 

N.  V.  Ccntral-fla,  1887  .. 

Deb.  certs.,  extd.  5s 

N.Y.C.&U— 1st,  cp.,78 

l9t,reg.,  1903 

Deb.,  59,  1904 

llarleni— 1st,  7s.  eonp.. 

Ist,  79,  reg.,  1900 

N  V.  Elev.— l9t,  79.  1900. 
N.Y.P.A  O.— Pr.l'n.Bs.'Oo 
N.Y.C.ftX.— Oen..8.s,1910 

Trust  Co.  receipts t 

N.y.A  N.  Kngl'd-l8t,78t 

1st,  «s.  lOO.'i  t 

N.V.C.ASt.L.-lst,  08.1921 

2ii.  Ob,  1933  

N.Y.VV.Sh.ABnir.-Cp.,58 
Registered.  5s.  1931.. 

'i'rust  Co.  receipts 

N.  V.  Susq  A  W.— Ist,  Oat 

Debenture.  Hs.  1897t.  .. 

Midland  of  .V.J. -lat,  6s 

X.Y.X.II.*II.-lst,rg.,48 

N.  i'ai'.- ().  1.  gr..l9t,cp.,6s 

Regi9tercd.  Bs.  1921 
N.O.  Pac— l8t.8s.g.,1920t 
Xort.  AW.— Ocn..  Bs.  1931 
Xow  River— lst.BB,1932 
Ohlo.c  Mi.ss...Con9.B.fd,78. 
I'imsolidated  "s.  1898 
'Jil.  consolidated. 78.1911 
1  St  Springlieid  Div.,  78.      95 
l»t.  general,  59.  1932.. 
Ohio  Cent.— l,9t,  T.  Tr.,  Os 

Ist,  Mini  Div.,Bs,  1921 

Ohio  So.— 1st,  (is.  1921  ...      941. 

Orcg'nACal.- l8t.Bs,1921    

0^.*T^anscn--88,•^'2,1922     9414    94ia 
Oregon  Imp.  Co.— Ist,  69.      91 
Oreg'nIlR.ANaT.— l9t,B8.    II434III5 

DelleutlUe,  7s.   1887 1 

Panama-S.f..sub.eB.1910    101     I 

PioriaDec  A  Ev.— Ist.Bs    lOOia' 

Evana.Div.— lst.()8.19'_>0      98     I   96I4 

Peoria  A  Pek.  U'n— Ist. Bs    105    ' 

Pac.RR.-Cen.Pac.-0.Bs    II3I4  II334 

San  Joaquin  Br.— (is..i  I07'4 

Cal.  A  Oregon— Ist,  Bfl    102    I 

Cal.  ftOr.-Ser.  B.,  B9.    101i2'l02ia 
Land  grant  Ijonds.  09     lOSij  lOSia 

West.  Pac- Bonds,  fis       111     I 

No.K'way  (Cal.)-lst.B9  -110    i 

So.  Pacof  Cal.-l9t.  (i9.,  IOI-Ib  102 

So.  Pacof  ArliE.-l9t.  Bs      99     I 

So.  Pacof  X.Mex.-lat.(>s      98  is' i 

Union  I'acitlc-lBt,  Os.i  IISU'IISV 

Land  grants.  78,  '87.89    104  lai 

Sinkingfund,  88, '93..    12013' 

Reg., 8s,  1893 120 

Collateral  Trust,  Ba 

Do  5s,  1907      93        94 

Kans.  Pac— l8t.0s,'95i  112    !ll2ia 


inned 
'.-Ut,7a 

5dl  7s.'  iiil-^     '. 

Clev.  A  r,— Cons  a  f(L,7a 

4th,  a,  r  ,  Bb,  1892 
(»t,L.V.AT.H.— Iat,K.,7» 

8il,7s.l898 

3d.  guar..  7a,  1>»9« 
Pitts.cli-ve.ATo; 
I'llts,  June— 1st 
IMIts,  MeK,  .»  Y 
itiiuieW.A  ••■■ 

Con,.  1st, 

Roeh.APIll 

Consol,,  I   ■ 
Rieh.AAlle.g.  1st.  7.i.ll)',!0 

'i'rust  Co,  recelpla 
Rich.ADanv,  -Cons,.g.,0a 

Deiientiire  (!s,  1927 

Atl.ACIi. -ist,  pr.,7s,'97 

Incomes,  IIHIO 

Scioto  Val.— 1st,  cons,,  7a 
St.  L.  A  Iron  Mt.— 1st,  7b 

2d,  7s.  1897 

Arkansas  Br'ch— lat,  7b 
Cairo  A  Fnlton— 1st.  7s, 
Cairo  Ark.  A  T.— lat.  7s 
Oen.  r'y  4  l.gr.— 5s,1931 
8t.L,Aiton  A  ■r.H.-lst,7B 
2d,  pref.,  79,  1894... 
2d.  income.  7s.  1894 
Believ.A  so.  III.— lat,  8a 
St.P.Minn.A  Man.-l8t,7a 

2d.  6a,  1909 

Dakota  Ext.— Os,  1910. . 
Ist  consol..  Os,  cp.,  1933 
1st  consol. ,0s,  reg.,  1933 
Min's  Cn.-lst,(.8.  I0'22 
64 li  iSt.P.  A  Dni.-lst,  6s,1931 
So.  Car.  R'y— lat,  Bs,  1920 

'Jd.  Bs.  IIWI 
Shenand'hV.-lat.7a.l909 
Oeneral.  Bs.  1921 

,5s,  g. 
. .  j  I  Tex.t  'en.— 1  st.s.f..78, 1909 

461a!   4534  I     lat,  78,  1911 

75    I  70    |:Tol.Del.ABurl.— Maln,6« 


BM. 


141 

1391* 

131 

LIO 

no 

130 


•07(4 


.ill, 

80  4 

112 
100 

08 

69 
108' 

lie 


ua 


46 
116 
1134 
1124 

inio' 


51        55 

96     

' 1113 

IO9I4  1094! 
109 
60 


1034 

96 
124 
1'24 
111 

09 14 

74 


96 


lat,  Dayt.  Div.— fls.TolO 

Ist,  Ter.  trust, 6s.  1010. 

Tol.AO.C.-lst.g..58,1935 

Tol.  P.  A  W.-lal  7s,  1917 


116 

111 

10« 

114 

113 

116 

1184 

113^ 

il6' 
108 


81 

ioi' 

70 

70 

109 

87 


110 

84^ 
118 

iin" 
iV8>i 

116 

ii3>i 


Trust  Co.  reeelpts 

Tex.  A  X.  O.— lat,  79,1905 

Sabine  Dlv...lst.0s,1912 

Va.  Mid.— M.  inc.,  6s,I927 

Wab.St.L.itPac- <len.,l)S 

t;hic.  DIT.— 58,  1910 

Hav.  Div.-«8, 1019. 

Iowa  Div.— Os,  1921 

Ind'lHilis  Div.— Os,  1921. 

Detroit  Div.— Bs.  1921 

Cairo  DlT.— 58,  1931    ... 

Wabash-Mort..  78,1900 

TOLA  W.— lat,  ext.,  78 

lat,  St.  L.  Div.,  7s,  '89 

2d,  ext.,  79,  1893 

Equip'tbds..  79, '83. 
Consol.  conv..  7b.  1907 
at.  West'n-lsl.  7a,'88 

2d.  7s,  1893 

O.A  Toi.-lst.  7a.  1890 

Han.  A  Xaples— lBt,7a 

Ill.ASo.Ia.— lat,,ex.,6s 

8t.L.K.C.4N.— B.e.  7s 

Omaha  Div.-lst.  78 

Clar'da  Br.— 6a,  1919 

St.Chaa.B|re.— lst,6« 

No.  Missouri- 1st,  7b. 

West.Un.Tel.- 7s,  1900  .. 

7s.  1900,  reg 

X.W.Tciegraph.- 7s,1904 
Mut. Un.Tel. -S.fd.Bs,  191 1 

Income  Bonds. 
(Inttreat  xniynble  (/  earned.) 
Atl.  A  Pac— Inc.,  1910,.. 
Central  of  N.  J.— 1908  ... 
Chic.  A  B.  111.- Income  .. 
E.'r.V.AOa..Inc..0s,1931 
Or.BayW.ASt.P.— "2d.inc. 
Iiul.BI.AW.- Con.,  incOa 


1004 

109 

94 

•66 

•25 

•101 

69 

70 

69 

"8ii; 

92 

93 

92 

93 

110 

96 

97 

594 

60 

46 

47 

79 

79>4 

60 

70 

66 

•60 

704 

74 

109 

110 

100 

101 

98 

99 

3(» 

80 

108^ 

109 

984 
80 


•66 


lat.Bs.lSOB 1112      112i^ 

Denv.Dlv.68.aas..'99!  1114  1134  Ind'sDecA  Spr'd— 2d,lnc. 
lat, consol.. (is.  1919.1  IOIISIOII41    Trust  Co. rtneipta 
C.Br.r.P.-F.c,7s.'95    103  " 


00  V 

70    I 


At.C.  A  P.-lat,  69,1905 
AtJ.Co.AW.- lst,6s 
Oreg.  Short  L.— lat,  Oa 
rt.So-Oen.,7s,l909 
Exien..  lat,  is,  1909 

Mo.  Pac— Ist,  cons.,  6«. 

M.  7a.  1906 

Pacof  Mo.— Ist,  68.. 
•Jd,  7a,  1891 , 

St  L.A.s.F.-'2d.tia.Cl.  A, 

(Is,  Class  C.  190B I 

lis.  Class  B,  190B , 

lat.  Bs.  Pierce  C.  A  O. 
Equipment.  7s.  1896.. 
Oen.  mort..  Bs,  1931  .. 
So.  Pacof  .Mo— lat,6s 

Tex. A  Pac— l8t,6a,100a 
Consol..  68,  1905^ 
Income  A  ld.gr. — re|f. 
Rio  o.,  09,  Aug.  cp.  on 
Do  ex  Aug.  op. 

Oen  mort.  *  ter.  Bs  .. 
Pen!    ■'■■■■■  l!H. 

1', 


I  4s.lat,op    101 
leg., 1921. !•.... 


115"»'il.'.\  I 
lOS'illOO      I 


1st,  reg.,  7a.  1900 
20.  78.191 


lst,c,78/122 


Leh.  *  Wilkcsb.  Coal— '88 
Lake  £  *  nV.- Inc.,  78,'99 

Saad'ky  Div.— Inc.,192g 
Laf.BI.AMun...Inc,78,  " 
Mil.  L.  sh.  .t  w  -Incomes 
Miib.A  o.-lst.prf..deben. 

2d,  pref.,  debentures 

;W,  pref.. debentures. 

4th.  pref..debentnre«. 
N.Y.LakcE.AW.-Inc.Os 
Ohio  Cent.— Income,  1920 

Mlii'i  Div.-lnc.7a.l921 

1034  1(M4   OhioKo  — 2)1.  inc.  (iB.1021 

PeoriaD.A  Ev.-Iuc.,I920 

Evausv.Dlv.- Inc.,  1920 
Boch.APltUb.-]nc.,1921 
Rome  W.  A  Og.— Inc.  78. 
80  Car.  Ry.— Inc.,  Bs,  1931 
8t.L.A.*T.H.-Div.  bds 

Free  l.iai. 
Cln  A  Sp.— Ist.C.C*  L,78 

Ist,  g.,  L..s.AM.S.,78-. 
Col.C.A  Ir.Co.— lst,con.6s 
Ft  W.  A  Denv.  C— iBt,  Oa 
Oal.  H.  A  H.of  '83.— 1  ai,&« 
Jelferaon— lat,  7a,  1889  . 
Mem.AC.— lst,con..T.I.,7a 
Ogd.  A  L.  Cb.— lat,con.O< 
Warren  BR.-2d,  7a.  1900 


131 


102', 
854 


234 


20 't 
204 
284 

"io 

•80 


344 


31 
30 
60 


105 

So" 

99 

lis 

125" 


23  Vl 


31 

304 

29 


34 

sa 

38 

40 
34 
33 


334 
40 
30 
•60 


36 


113 
117 

86. 
83\ 


104 
1194 


130 


87^ 

US'* 

87  <( 
8» 

7S 


*  Ko  pricea  Friday ;  these  are  latest  (inotaUona  made  thU  week. 
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New  York  Local  Securities. 


Bank  Stock  l.Ut. 


COMPANIES. 


Mkrked  thos  (')  are 
not  NatlonaL 


America* 

Amer.  Bzohmse... 

Broadway 

•ntchera'  <£  Drov's" 

Mntral 

Ohaee 

Obatham 

Olifiniloal 

Oitizena' 

City 

Commerce 

Oontidental 

Com  Exchange* — 

KastBWer 

Kleventb  Ward* 

»tth 

Ktth  Arenne* 

FlMt 

Eonrth 

Fulton 

OalUtlB 

euuHeld 

German  American*. 
Herman  Ezcbange' 

Sermanla* 

Oteenwicb* 

Hanover 

Imp.  <S  Traders' 

Imng 

Leather  Manuf'rs*.. 

Manhattan* 

Marine 

Market 

Mechanics* 

Mechanics'^  Trads' 

Mercantile 

Mercnants' 

Merchants*  Exch... 

Metropolis* 

Metropolitan 

Mnrray  Hill* 

Naasau* 

New  York 

N«v  York  Coontr  . 
N.  Y.Nat. Bxch.... 

Ninth 

North  America* 

Korth  River* 

Oriental* 

Paciflo* 

Park 

People's* 

Ph6(nlx„ 

Prodnce* 

Republic 

8t.!Nichoias* 

Seventh  Ward 

Second 

8hoe&  Leather 

State  of  New  York* 

Third 

Tradesmen's 

Union 

Onllea  States 

Wall  Street 

West  Side* 


100 

100 

25 

2S 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

GO 

100 

75 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

25 

25 

100 

SO 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

26 

50 

100 

26 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


150 


205 
15U 
103 


125 


160 


140 
101 


132 
151 
115 


128 

97 


100 
U5 
103 


160 


100 
IGO 
127 


100 


123 


Insurance  Stock  Llet. 

[Prices  by  E.  S.  Bailey,  S"!  Pine  St.] 


COMPANIES. 


140 
258^ 


155 


30 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn ...- 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust — 
Franklin  A  Emp..  . 
German-American  . 

Germanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Maunlac.  &  Build.. 
Mech.  <fe  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyve.sant 

United  States 

Westchester , 

WUllamsburg  City. 


Bid.  Ask. 


60 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 
100 

40 

30 

20 

40 

60 
100 

25 

50 

50 

60 

50 

60 

37  "3 

35 
100 

50 

25 

25 
100 

20 

50 

SO 

25 

60 
100 
100 

25 

25 

10 

60 


147 

95 

127 

160 

100 

114 

111 

118 

25 

220 

230 

75 

76 

105 

83 

26 

40 

220 

125 

105 

190 

65 

102 

11:2 

122 

70 

115 

210 

80 

96 

95 

35 

80 

58 

104 

90 

140 

86 

165 

«6 

135 

105 

ItO 

100 

145 

102 

130 

115 

95 

50 

50 

lOO 

l26 

120 

2 'JO 


160 

103 

135 

170 

170 

123 

120 

125 

30 

230 

246 

80 

100 

110 

87 

36 

60 

230 

130 

110 

210 

72 

109 

130 

130 

75 

123 

220 

90 

100 

105 

45 

85 

65 

110 

100 

145 

to 

165 
70 
140 
108 
170 
108 
150 
110 
135 
120 
100 
55 
67 
106 
133 
125 
232 


Gas  and   City  Railroad  Stocks  and  Bonds. 
CO»8  Quotations  by  Gbo.  H.  PBKUTisa  4  Co.,  Brokers,  49  Wall  Street.] 


eAS  COMPANIES. 


Brooklyn  Gas-Light... 
Oitiiens'  Ga8-L.(Bklyn) 

Bonds 

Conaoiiilated  Gas 

Jersey  City  A  Hoboken. 
Metropolitan— Bonds ... 
Miltual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

Peojfle's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg.. . 

Bonds 

Mitroiiolitan  (Bklyi'.')!! 

Municipal— Bonds 

Folton  Muiucipal  --  . 

Bouud 

Equitablp " 

Bonds " 


Par. 


35 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1.000 

100 


100 
1.000 


2,000 
1,200 

260. 
35,430, 

756 

700 
3,500 
1,500 
1,000 

700 
1.000 

4(10 

lao, 

1,000, 
1,000 
1,000 

750: 
3.000 

300 
2,000 
1.000 


,000 
,000 
,000 
1,000 
,000 
1,000 
1,000 
1,000 


Var's 
Var's 
A.i&O. 


Qnar. 
F.AA. 
Quar. 

M.&N. 

,000,  Var's 
,000M.AN. 
,000i  Qnar. 
.OOOM.AN. 
,000  A.  j:  O. 
,000,  Quar. 


Date. 
* 


J's 


,000 
,000 
,000 
,000 
.000 
,000 
.000 


A.AO. 

m.&nI 


J.  &  J. 


A.  A  i' 


6      Nov.  2,'85 
3      July  1,'86 

3ialj'nei5,''85 
2>a  Oct.  I, '85 
1902 

Oct.10,'85 
1902 

Oct.  1,'85 
21)  Nov.  1.'85 
li^Sep.lS.'SS 
3"!i  Xov.  I,'85 
3  Oct.  1.'83 
3  (Oot.20,'85 
3  1900 

3     July  1, '85 
31a        1888 
3      Oct.10,'85 
-6  190il 


Bid. 

xl2o 

85 
104 

97 
140 
114 
132 
103 
125 
100 

84 
105 


6  I   1900 


[(JuotationB  by  H.  L.  Grant,  Broker,  145  Broadway.] 


98  101 

161  165 

112  Uo 

93  95 

105  110 

166  il58 

105  109 

134  1137 

110  113 


Broker  srt.&  Fult.F.— stk 

1st  mort 

Br'jlway  <t  7th  A  v.— St'k.' 

Istmort 

2d  mort 

Brooklyn  City— Stock."!!! 

Ist  mort 

Bklyn.  Cross  town— Stock 

let  mort.  bonds. . 
Buahw'kAv.  (Bklu)- si'k 
Central  Crosstown- Stk 

Istmort 

Oent.Pk.N.A  E.Hiv.-lstk 

Coasol.  mort.  bonds 
Ohrist'ph'r&lOth  St— Stk 

Bonds 

DryDk.E.B.*  Bat'y— stk 

l»t  mort.,  consol 

Scrip 

Eighth  Av.— Stock.  . 

scrip 

t2d A  Grcd St.F'ry— stli 

Istmort 

Hon,?t.w.st.4P.F'y-8tk 

Ist  mort 

Second  Av.— Stock 

let  mort 

Consol 

Sixth  Av Stock !"! 

Ist  uiori/ 

Third  Av.— Slock 

Bonds 

Twentythird  St.— stock 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

l,0O0 
100 
500&0. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 


.   ^    . 100 

TBt  ll.ort... I   1,000 


900, 

700, 

2,100, 

l.,500, 

600, 

2,000, 

800, 

200, 

400, 

500, 

600, 

230, 

1,800, 

1,200, 

650, 

250, 

1,200. 

900, 

1,200, 

1,001), 

1,000, 

748, 

236, 

250, 

500, 

l.SU-J, 

400, 

1,050, 

1,500, 

600, 

2,000 

,000, 

600,< 

250, 


.000  J.  4  J 


,000 
1,000 
1,000 
1,(100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


J.  <fe  J, 

Q J. 

J.&D, 

J.  Jt  J. 

Q.— P. 

J.  A  I. 

A.AO, 

J.&J. 

Q.-F. 

CJ.-J. 

M.&N. 

Q.-J. 
,0001  J.  .&  D, 
.000  Q.— P. 
,000!  A.  &0, 
•OOO!  Q.-P. 
,0001  J.  A  D, 
.OWF.A  A. 


,000 
,000 
,000 
,000 
,000 


«.    -. 

P&  A. 

Q.-F. 

A.ifcO. 

.    --    U.— F. 

.000  J.  A  J 

>00i  J.  A  J 

,000  M.ifeN, 

,000i.M.&N, 

,0001. M. AS, 

,000  J.  A  J 

,000i  Q.— F. 

.000  J.  A  J. 

,0001  P.  &  A. 

.000  M.&N. 


July  1, '85 
July.  1900 
Oct.  1,  '85 
June.  1901 

1914 
Aug.,  1885 


Jan.,  1802a08 


27 
113 
265 
1081, 
!08'3 
216 


Oct.,  1835 
Jan.,  1888 
Aug.,lS86 
Oct.  1,  '85 
NOV..1922 
Oct.  1,  '85 
Dec,  1902 
Aug.,  1885 
Oct..  189H 


168 

105 

162 

160 

114 

1401a 

121 

140 

110 


■^■aAug., 18851203 


28 
114 
275 
'.U 
110 
220 
112 
176 
112 
167 
170 
118 
142 
123 
142", 
IIB 
207'a 
llSSi 
109 
265 


June,  '93  114 
Feb.,  1914  106 
Oct.  1,  '85l',!40 
Keb.,  19141110 
Aug,1885!2o5 
April.  '93,112 
Aug.,  1885 1 145 
18J4  111 
July,1885^,!03 

May,     '88tl07a4llo 
S^ept.,   '851165 
■Inly,    'gOjllO 

'86 1307 

•901111 

'85  260 

■93|ll2 


260 
117 
152 

20J 


Aug., 
Jan., 

4"K., 
May, 


I.'  This  column  snows  last  rinideud  on  rtock;  but  date  of  maturity  of  tion.i,7 


Qnotatious  in  Boston,  Pliiladelphia  auU  Baltimore. 


SECVjRITIES. 


BOSTON. 

Atch.  A  Topeka— 1st,  7b. 

Land  grant,  7s 

Boston  A  Maine — 78 

Boston  A  Albany— 7s  — 


Boston  <fc  Lowell— 78  - 


Bid.    Ask. 


my. 
ell.. 


Boston  A  Providence — 78 
Burt.  A  Mo.— Ld.  gr.,  78. 

Nebraska,  6s..  Exempt 

Nebraska,  Os.Non-ex'pt 

Nebraska,  48 

Conn.  A  Pasaumpsic — 78. 
Connotton  Valley -88  — 
East'rn,  Mass.— 63,  new.. 
Fort  Scott  &  Gulf— 78.... 
K.  City  Lawr.  A  SOj-es.. 
K.  CitySt.Jo.<fcC.  B.— 78 
Little 'R.  A  Ft.  S.— 7s,  1st 
K.  City  Sp'd  A  Mem.— 68 
Mexican  Central— Ys  — 

Income 

Scrip 

Debenture,  108 

N.  Y.  &  N.  England— 7s. 

68 

2d  mort 

N.  Mexico  A  So.  Pao.— 7 
Ogdensb.<&  L.Ch.— Con.68 

Income 

Old  Colony— 6s 

Pueblo  A  Ark.  Val.— 7s 

Rutland— 6s,  1st 

Sonera— 7s 

STOCKS \ 

Atchison  A  Topeka 

Atlantic  <fc  Pacific. 
Boston  ,fe  Alban; 
Boston  A  Lowe] 

Boston  <&  Maine 

Boston  A  Providence . 
Bo.ston  Revere  B.  A  Lynn 

Cambridge 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve 

Concord  

Connecticut  River 

Conn.  A  Passump^  r 

Clevel.iiui  &  Canto    

Det.  Lausing&  N     .pref. 

Eastern,  Mass 

Pltchburg 

Flint  *  Pere  Marquette. 

Preferred 

Fort  Scott*  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kau.  C.  CUn.  A  Sprlngf'd 
Kan.  C.  Spriugf.  A  Mem. 
Little  Rock  &  Ft.  Smith. 
Louisiana  ,ik  Mo.  River.. 

Preferred § 

Maine  Central 

Marq.  wpught'nifc  Onton. 

Pref  ei  red 

Metropolitan 

Mexican  Central 

Nasliuadb  Lowell 

N.  Y.  A  New  England  .. 
Northern  of  N.  Ilampsh 
Norwich  &  Worcester.. 

Old  Colony 

Ogdensb.  A  L.  C'hamplaln 
Portland  Saco  A  Portsm. 

Rutland— Pref  erred 

Sum  mi  t  Branch 

Worcester  Nash'a«&  Roch 
Wisconsin  Central 

Prefen-ed 


...  118i 
120 
71a  108  tj 
..   i   90 


no4 


1122 

i!  109  "a  if 6" 


1091a 


46% 

11 

80 

70 
121'a 
mia 

96 
1221a 

94  3< 


7615 

8'6 

178 

118i« 

'180 

■181's 


38 
I6K1 


62 

1141a 

14 14 


109 '( 

111 
4(>ia 
ll-iB 

"78 

1221a 

113 

98 
123 

95 

25 


123 


991a 


76= 

9 

179 


182 
120 


42 

leHi 

107 


i92 


63 


PHILADELPHIA 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg. 

Preferred 

Bell's  Gap 

Butlalo  N.Y.  A  Phil 

Preferred 

Camden  &  Atlantic 

Preferred  

Catawis.sa 

1st  preferred 

2d  preferred 

Delaware  &  iionnd  Brook 

East  Pennsylvania 

Klmlra  A  williamsport. 

Preferred 

Huntingd'n  A  Broad  Top 

pref  ei"i  ed 

Lehigh  Valley 

P  referred 

Little  Schuylkill 

Miuehill  A  sch.  Haven... 

Ne-siiuehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania.. 

Pennsylvania 

Philaileiphia  <t  Erie 

Phila.  Ger.  A  Norristown 
Pliila.  Newtown  &  N.Y.. 

Phila.  &  Iiea<liiig 

Phila.  Wilm.  A  Bait 

Pittsb.Ciu  A  St.  L.— Com. 
United  N.  J.  Companies.. 

WestJersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lebigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 
.Vllegh.  Val.— 7  3.10b,  '8  > 

7s,  K.  ext.,  liilO 

Inc.  7s,  eml.,  coup.,  'it 
Ashtab.  A  Pitt,.b.— lat,6s 

Ist,  6«,  reg.,  1908 

Belvid'e  Del.— lst,6s,1902 

3.1.6s,  1887 

Bi-li's  Gap— 1st,  7s.  1893. 

ist,  ''8,  1906 

Consol.,  bs,  1913.. 

liuflr.  N.V.di  Phil.- l8t,H8 

2d,  78,  1908 

Cons.  68, 1921 

Ist.  Tr.  88,  1922 


113  "a 
23 


89 
10  ^8 


27 '( 

5125 
5.60 


5121 

iy»4 

14 

*1  18 
141. 
20 


4 

56  la 

35" 
14 
65 
60 


41 
58 

83, 
20 
sola 


L16 
141a 
79 


65 


41 
21 
451a 
114 
24 
65 
90 
601a 


28 


161 
161 34 
14 


20 
141a 
119 

U~,\ 
21 


SKCXTRITIES. 


4  as 
6  "4' 


62 

533' 

63 

65 

55  ig 
522 


10>4 


48 
39  "a 


547  ig 


117 
103  la 


913 
"5"7" 


116 

uei4 

221a 
109  "a' 

■"l"()"'i, 


Cam.  A  Amboy— 6s,  0.,'89 

Mort.,  6s.  1889 

Cam.  <fe  Atl.— lst,78,g.,'93 

2d,  68, 1904 

Cons.,  6  p.  c 

Cam.  &  Burl.  Co.— 6s,  97. 
Catawlssa— 1st,  78,  con.  c. 

Chat.  M.,  108,1888 

New  78,  reg.  <fe  coup — 
Conuect'g  6s,  cp.,  19()0.04 
Cor.Cowan«fe.lnt.,deb.68, 
Delaware— 6s,  rg.&  cp.,  V. 
Del.  A  Bound  Br —1st,  78 
East  Penn.— 1st,  7s,  1888 
Eastou&Amb'y— 68, 1920 
El.diWmsp't-l  st,68, 1910 

58,  perpetual 

Harrisb'g- lst,68, 1883.. 
H.&B.T.— Ist,  7s,  g.,  1890 

Cons.  58,  1895 

Ithaca&Ath.— Ist,  gld.,78 
Jack.  &  Southe'm — Ist, 68 

Gen.,  68 

Leh.V.— l8t,88,C.&R.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.*R.,  1923.. 
N.  O.  Pac— 1st,  63,  1920. 
No.  Ponn.-2d,  '7s,  cp.  '98. 

Gen.,7«,  1903 

Debenture  68,  reg 

Norfolk  A  West.— Gen.,6s 

N.  B.  Div,,  Ist,  68.1932 
N.  Y.Phil.*  Nor.— iBt,  6s 

Inc., 68,  1933 

Oil  City  &  Chic— I  St,  f3- . 
Oil  Creek- Ist,  68,  coup.. 
Peunsylv.- Gen.,  68,  reg. 

Gen.,68,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905... 

Cons.,  58,  reg.,  1919.... 
Pa.  <fe  N.  Y.  C— 7s,  1896. 

7,1906 

Perkiomen— 1  st,  6s,cp.'S7 
Phil.<fcKrle— l8t.78,cp.'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— Is' 
Phil.  <fe  R.— 1st,  6s,  1910.. 

2d,  7s,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

CouB.,  68,  g.,  1.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  8«,  g.,  coup.,  1908 

Gen.,  7b,  coup.,  1908.... 

Income,  7s,  coup.,  1896 

Cons.  5s,  1st  ser.,c.,1922 

Cons.  5s,  2d  ser.,c.,  1933 

Conv..\dJ.  Scrip,  '85-88 

Debenture  coup.,  1893t 

Scrip,  1882 

Couv.,78,  R.  C.,1893..« 

Conv.  78,  cp.off,  Jan.,*86 
Phil.Wil.&  Bait.— 48.tr.ct 

Pitts.  Clu.  JtSt.L.— 7s 

Pitts.  Tili.s.  &  B.— 78.CP.I 
Shamokiu  V.  A  Potts.- Tsi 
Shen.  Val.— 1st,  78,  1909 

Oen'188, 1921 

Income,  6s,  1923 

Sunbury  A  Erie— 1st,  7s. 
Sunb.  Haz.  A  W.— 1st,  68 

2d,  68, 1938 

Syr.Gen.A  Corn.— 1st,  7s. 
Toi.  A  Pac— 1st,  6s,1906 

ConsoL.Us,  1905 

Union  A  Titusv.- Ist,  78. 
United  N.  J,— Cons.6H,'94 

Cons.  68,  gold,  1901. 

Cons.  6s,  gold,  1908. 

Gen.,  Is,    old,  1923. 
Warren  A  F.— Ist,  78, '96 
West  Chester  -Cons.  78 
W.  Jersey— 1st,  6s,  cp.,'98 

Ist,  7s,  1899 

Cons.  6s,  1909 

W.Jer.sny,tAtl.— lst,68,C. 
Western  Poiin.— 68,  coup. 

8s,  P.  B.,  1898 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— l8t,6s,lS86 
Lehigh  Nav.— 6s.reg.,'S4. 

Movt.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 6s,  cp.,  1910.. 
Sohnj'lk.  Nav.— lst,6a,rg. 

2d,  68,  reg.,  1907 


Bid.    Ask 

109 

11214 


119 


130 


1311a 


5IOII2 
96 


100 


98 


T7'4 


2;hi 


120 

1*0 


!02'a 


47a, 


BALTllVIOKR. 

RAfLR'D  STOCKS.tPar 

Atlauta  &  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Prof 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Chart.— Ist.... 

Inc 

;talliniore  A  Ohio — 4s 

Ceu.  Otiio.— 6s,  lst,M.&rt. 
Charl.Col.  cS  Aug.— ist.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d.s 

Ist  inc.,  58,  1931 

Columbiatft  lireenv.- Ists 

2d8 

No.  Central— ; ia.«,  J.  &  J. 

68,  1900,  A.  &  U 

63,gold.l900,  J.&J.... 

5s,  Series  A 

6a,  Series  11.      

Pittsb.&couells.— 7sJ<!SJ 
Union  Hit.- l»[,gua..IAJ 

Canton  endoi-sed 

Virginia  A  Teun.— 6h 

w!Md."— «s,"  ist!  "g.","  j"."i".i ! 

2d,  I  rcf.,  J.  d;  J  

2d,(  uar.byW.Co...l.A'J 
68,  3d,  guar., ;(.  ,t  .1 

Wilm.C  A  Aig.— U^ 

Wll.  A  Weinon— 6s 

7s. 


1071a 
loyia 


80 
109  la 


125 


108-3 


PO 

177 

135 

124 

51a 

49 

64 

H 

120 

97 
11)414 
108 
II3I4 
105 
10234 

66 

361a 

i"o"6 

b9 
104 
I2OI4 
liiO 
10^ 
1071a 
124  la 
116 

i'o's' 

123 

1061a 

108 


9.1  la 


83 
185 


109 


107 

lusia 
67 
36^ 


109 


ll-ia 
107<( 


*  i!ix-uiviueuil.       iPeiouuie.       J  la  default        {  Ltt.i    prit:n  tnii  <»  »■• 


I 


OCTOBEll  81,  ll?83.1 
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KAll.K(MI>     KAKNINH>. 

The  liiUwt  ruilrnad  uirniriKs  and  the  totnln  from  Jan.  1  to 
laUwt  ilute  are  Kiven  l)el<iw.  Tlie  Htiitoment  incliiflffi  tht-  (fro»» 
i)Hriiin)ca  of  all  railrouilM  from  which  rotiirns  ran  Im>  oliUined, 
The  coluiuiiH  under  Iho  hnailiii);  "January  1  to  latoat  date," 
furnish  tho  jfross  uariiin<8  from  January  1  to,  and  including 
the  Deriiwl  menlinned  in  tlie  mvnnd  cohimn. 

/."/'>;    f'nrniii  /^-   h'fitnrtefl.       i  Jim.  I   /..  I.al'sl  Ihtir 
Kovus. 

Week  uf  ittt       Ins. 


Chicagii  it  Alton  :iil  wk  Oct. 
Clilc.  Itiiil.  A  Q.  Aii^uit  ... 
Cliic.  A,  llasi.  111.  :W  wk  Oct. 


Ala.  Ot.  Sontli'n  -"cpteinbcr 

Atcll.  T.  A;  S.  I'..   All(,'H»t   ... 

•SllllOlU \ll^ll.'<t    ... 

Unit,  it  r(>H>maC|S  •|YtcmlM"r 
Hosi.  ir.  T.  k  \V.KU\  wk  Oct. 
Bntr.N.Y  ,fc  I'hll.  .Scptiiiilii'i-; 
Biir.tVd.H.iNo.  ;icl  wk  Oct. 
CnniKllaiil'iicKlc, :ta  wk  Oor.i 
Ontral  Iowa...  ltd  wk  Oot.t 

tCculral  ['iicillc.[jiily 

Clin.s»|i.  .k  Ohio.  AiiLcii«l 

Eliz.Ix^x.iVH.s.  An, 'lint 

Clifis.  O.  it  s.  \V.    Viiijnst  .. 
Chicai 
C 

Clii 

Chic.  Mll.itJit.P.  :i(l  wk  Oct. 
C'liic.  &  Xoitliw  i:i(l  wk  Oil. 
CIi.St.r.Mlii.\0.  :i  1  wk  Oct. 
Cliic.  &  W.  Midi.  :).l  wk  Oct. 
CIn.Ind.St.L.AC.  -M  wk  Oct. 
an.  N.  O.  .v'JM'.  dcplcrabiT 
Cau.Wasli.ifc  Halt  Kit  wk  •  lot. 
acv.Akrmi.t  I'dl  :i  I  wk  Oct. 
Clcv.Col.C'.A- Ind  Aiiifust  .. 
Danlmrv  &  Nor.  Sciitoinlior 
nonv.  A  KiotJr  :)il  wk  O.t. 
IVnv.  AR.  (i.W.  ;i,I  wkOcr. 
Do.-i.  Mo  A-  Ft.U.  .-ill  wk  Oct. 
Dct.l.aiis  i;A-  Xo.  .ill  wk  Oct. 
Dul).,V[.'5ioii\  City  :f(l  wk  Oct. 
K.Tcuu.Va.A<ia.  J  wk«  Oct. 
Evansv.  A  T.  H.  •_■  wks  Oct. 
Flint  &  r.  Marii.  :iil  wk  Oct. 
Fior.  R'way  &  N.  ;td  wk  Oct. 

Florida  SoiitU'u.  July 

Ft.Worth  A  D.n.  lut  wk  Oct. 

Gal.Har. A  t<.  An.  .\ui?ust ' 

Grand  Trunk  ...  Wk.  Oct.24l 
GuUCol.  &.S.  I'c.  -I  wks  Oct. 

Hous.  &  Tex.  (^.  .\iii;u9t 

ni.Ccnt.dll.&.'Jo)  Hd  wk  Oot. 
Do  (Iowa;  :td  wkOct. 
lIud.Blooin..v\V.;Jil  wk  Oct. 
K.C.Ft.S.  A  Gulf.  i-M  wk  Oct. 
Kan.  V.  8p.  A  M.  Jd  wk  Oct. 

Kentucky  Cenfl  August 

Ii.Rk.&Ft.!<milll  Aumist 

L.Rk.M.Rlv.ikT.  August  ... 
LouB  Island.  ...!;{J  wk  Oct. 

La.  &  Mo.  River.' July 

Louisiana  West.] An>;u!it 

LouUv.it  Nasliv.  :!d  wk  Oct. 
Manlintlan  Kiev  •_•  \yksOct.. 
Mar.HouRb.A  O:\LA  wk  Oct. 
Mcui.  &  (  liarics.  September 
•Mexican  (  ent'l.  .'id  wk  Oct. 
•Mex.N..all  lines  Septemiier 
Milwaukee  A-  No  s.-t-tiMiiher 
Mil.L.Sh.A  Wast.  M  wk  Oct. 

Miun.  ife  St. I^ni»  A uiinst 

Mobile  &  Ohio  . .  .Si-pteinber 

Morgan's  La.  AT.  \usru9t 

Na.sh.  Cii.  ASt.L.  .September 
N.O.  A  Northeast  S  ptember 
{N. Y.L.Erie  AW.  An«nst.... 

N.  Y.  Pa.  A  ().    Vuiiust 

H.Y'.&NewKii«.;S.ptenil>er  343,312 
N.  \.  Ont.  A  W. .  Sipti-iuoer  187,275 
N.Y.Susq.AWest  Sept  niber  105,3*4 
Norfolk  &  West.  2  wks  Oct  144,20!) 
Northern  C'eufl.  .Siijitember  ,504,7.54 
Nortlicni  i'acitici  wksoct.     717,40 

Olito  A  M  Iss -Jd  wk  Sept     100,809 

Oliio  Southern  .Sept.inber  59,074 
OrcKon  Imp.  ('o.  Aii.'iist  ..  275,003 
OreRon  Short  I-.  Aii.'ust...  l.S0,12S 
nOrcg.  R.A  N.I  o.  ;id  wk  Oct.|  140,231 
F©un.syl\"aui.i . . .  Sept  luher  .1,270, 0'J^ 
Peoria  Dee. A i;y.  :iil  wkf)et.  13,2^'< 
Phila.  AKrie  ...  Sipt-iiliir  i  33s,775 
PUila.  AReailintf  Septeinlier  2,S(M),3ss 


1884. 


1H8."). 


1MS4. 


IB 
!H).."i'i3        95,270 
l,2l;l,!MI!l  1,391,3191 


7.57.57(!' 


22,()7lli 
112,071 

11.3791 
238,398, 

7,8,887! 
'2O4,()0(), 

.18,102 
1,370,2()9, 1 ,308,99!> 
299,1981     348,187 

02.932i       83,172 

130,7211     122,808 

187,149,     222,399 

2,224.304  2,417.49 


1  J,.528| 
114.513 

10,105 
223,8(i9 

02,.587 
185,0001 

40,000 


■82,001 
0,0.')2.9,-i  1 1 1 0,'I39,773 


1!I7,59I 
974.2fi9 
372,4tlO 

2,39(ii7(>0 
0,481,892 
1,1117,201 
7,928,8ti(i 
2,14.5,827 
430,990 
970.024 
0.34  4,5  lit 


144,980 
903,207 
304,94  1 

2,13.5,857 
4,3l!l,OOti 
l,l(i0,33:-. 
8,080,-_'9S 
2,380,33(1 
480,!t89 
8.|2,5i:i 
r,05l,303 


43.3 
037,OOI> 
fi30,000i 
148,l(M>i 

27,0(i5 

47,120 
241,225 

34,750 

9,775 

321,228 

24,478' 
140,2 10| 

27.000 

10,810 

21,019 

23,700 
109,081 

32,587 

41.042 

20,203 

10,121 
9,893 
270.235 
330,584 
138,029 
240,408 
207,000 

43,500 

52,.531 

55,139 

24,088 

79,045 

39,711 

20,342 

50,808 

42,907 

47,439 
288,725 
209.597 

27,018 
105,195 

04,9fM) 
115,323 

40,873 

30,580 
129,500 
159,7<.IOi 
323,90(i 
192,805! 

45,585i 
1,437,348;  1,. 534,427 
441,338  482,039 


10,410,100  15,798,715 


39.988  l,2!ll.lll  1,230.149 

.502.11  I  l8,39ll,;t."i;l  ls,073,(il2 

558,500  ls.,siil,s!l2  1  S.O  |7,."iOO 

]  43.000  4,407,700  4,571.123 

1,024,439,  1,220,  iss 

1,850.3011  1. 901, 02,' 

l,»10,0I5i  1,91.5,.574 

1,283,9711  1,401,8(H) 

394,4581  392.iM)2 

2,252,9251  2,147,121 

108.251  158,5S3 

4,814,770  4,350.291 

800,335  030,715 

297.818  280.102 

951,7.59,  1,0<»0,OC)3 

702,li85i  730.775 

3,008,113!  3,009,111 

580,174;  .592,715 

1,.521,303  1,801,927 

745,591  700.797 


27,040 

53,0<)9 

242,797 

41,599 

0,430 

344,481 

21,090 

128,097 

17,930 

8,811 

28,735 

27,720 

184,701 

28,370 

42,825 

10,983 

12,304 

8,582 

220,751 

305,790 

101,0041 

193,878 

209,800' 

49,887: 

47,788 

48,748 

22,995 

104,.50l 

37,138 

24.705 

50,080 

50,240 

37,074 

307,290 

2.59,912 

15,302 

110,384 

09,324 

117,382 

40,338 

24,0.50 

138,575 

lOO.Iilill 

2  10.790 

•2tt),580 

27,133 


353,681 
1,903,358 


1,220,352 

1,234,101 

8,381,71(i 

1,289,271 

1,854,342 

1,944,028 

1.179,340 

534,140 

321,387 

185,309 

2,420,117 

300,043 

377.812 

10,932,287 


370,320 
1,718,808 


094.030 

S'.lti.lall 
2,807.41  !> 
1,150,548 

408,773 
1,042,031 
1,220,923 
1,311,792 
2,433,391 
1,507, 8110 

413,840 


1,314,894 

1,125,185 

7,9!l  1,281 

1,351. SSI 

1,S31,133 

1,843,007 

875,158 

577,203 

300,903 

201,000 

2,300,270 

304,702 

28.5,198 

10,755,758 


730,709 

!ls.5.i;i9 

■J.29i;,50O 

1,188,250 

381,705 

899,720 

1,1  29,0.10 

1.1119,984 

2.OS0.005 

1,701,132 

^:!,3.52 


0,83!»,082  1 0.003, (i73 
3,114,183     3,00!I.S30 


281,0381    2,4So,5S()  2,140,509 

205,318     1,401,009  1,400.952 

95,417        803,518  750,190 

140,897    2,109,344  2,077,011 

470,8111    3,00.5,018.  4,085,O0<l 

034,920!    8,520,092  9,912,100 

104,8501    2,.558,75l  2,042,800 

46,598        324,9451  32!»,<33 

270,126    1,805,8051  2,214,800 

09,428    1,138,9181  561,027 

104,338         I  

1,458,871  33,237,032  30,39!I.O99 

l.-i,530         5S3.073  01-<.001 

3.-.2,2t)5!  2,301.022  •_'.(;0I.7O0 
2,-i7li,451  21,0!I3,1!11  23,li;i.!)23 


1  1,172,251  12,<I10,!I51 


,823,844 

501,415 

4.54,197 

458,4121 

1,134,785. 

337,544 

963,494, 

1,060,062 

844,822 

900,242 

507,298 

500,181 

3,373,190 

1,030,5101 

4,939,840 

781,249 


(io,5(;o 

511,120 
418,743 
390,146 

1,184.174 
318,328 
008,302 

1,058,755 


1,079,098 

575,238 

401,146 

3,708,401 

1,002,593 

5,0OI>,450 

810,911 


Do  C.  A  Iron  Si.ptenili.r  1,751,214  1,574,007 
Kichm'd  ADaav.  Septeniiicr      373,033     337,387 

Ch.Col.  A  Auc  .scpt.mber;       80,1.50       04,270 

Cohiiuliia.\tGr.  September        03,4001       51,130 

Georgia  Pae. ..  Septemljcr ,       62,000       40,974 

Ya.  Midland..  Septem'ier'     107,301     170,268 

We8t.No.(ar  S(.|itember  45,804!  42,879 
Roch.  APittsirK3d  ^vk  Oct.  28,s39  25,854 
RomcWat.  AOc.  Auifust....!  104,3931  175,205 
Bt.  Jo.  A  Gd.  Isl.  ;id  wk  Oot. I  33,725  20,718 
8t.L.AitonAT.Il.  3d  wkOct.l       27,4791       30,051 

Do  Branches  ,2il  wk  Oct.!  17,700l  18,038 
8t.  L.  F.  8.  A  W.3d  wkOct.'  14,112  11,169 
St.L.ASan.Fran.  3d  WkOct.l  107,080!  110,202! 
et.PaulADnliith  3d  WkOct.l  41,029!  37,030 
8t.P.MIii.,V.Mau.  Septcmljcr'  740,845  7.(8,.537 
South t'arolin*..  September  1  113,427  H)0,i599 
8o.I*ac.Cinni)'y--  1  ! 

Allan.  System  Aujtust....     740,131      580,212 

Pacillc  system, Au^'uat  .. .11,090,302  2,210,150 
Texas  AN.  O...  Auifiiat  ...,  08,400,  75,502 
Tex.  A  St.  I.oais  2(1  WkOct.'  37,932t  34,101 
Union  Paeitle...  Aitanst  ...  2,331,130  2,417,71015,800,050  15,787,425 
Vioksb'fC  A  .Mer.  Septcml)er  30,918  41,183  2!»9,331  335,023 
Vloksb.Sh.Al'.ie.  Septemher  39,991         35,i)2l'        2.50,803         135,202 

Wab.  St.  L.  A  P.  Septeiuher  1,230,100,1,127,875  10,199,124  11,107,885 
llWcst  Jersey...  Ausrust... I  212,038'  223,308  892,933  929,410 
Wisionsin  c.nfl  2d  wkOct.l       28.088;       27.991'   1.T17.W8I   1,088.012 

"  Mexican  currency.      • 

t  Hiuliraee.s  the  1,030  miles  north  of  Oo.shen  now  comprising    t  e 
Central  P.ieillosysiciii. 

t  Not  Incliidi  i!{  Indianapolis  D.^catur  A  SprlngHeld  lu  either  year 

6  Not  Ineludin  r  caraiiiKi  of  New  York  PennsylvanU  &  OUo  road 

II  Freii;ht  and  passenger  earulujjs  only. 

\\  And  liranehe.M. 


5,345,833    4,632,206 
63i',272       541,597 


Au-  ^  A'*'^,  Hnnk«.-Thc  following tt«t«m«nt  iihowii  tb« 
condition  of  the  AtMt.K-mUvl  Bunk*  of  New  York  City  for  th« 
week  ending  October  84.  1888; 


ttanto. 


^•w  Vor» 

'(ftnlmltjii  Uo  .... 

Merehaiiu' 

Mooliantov* 

I'niiui 

VRisrloa 

I'heatx 

•Ity 

lYfttienmAn's 

t"^tiitjtfi , 

Cheniloal 

Mi«r<-li»ntA'  Rtoh. 
Onllatlu  National., 
llulclier*'  A  Ilrov.. 
Mechanics*  A  Tr.. 

(Irei-nwlch 

Leather  Mannfm. 

Sitveuih   Ward 

state  of  N.  Y 

American  Kxoh'ge. 

Commerce .. 

RroMdway 

Mercantile 

Pacific 

Hepiibllo 

L'liattiain 

Peoples' 

Nortli  Aiuartoa ... 

Hanover 

IrTinu.  

Citizens' 

.N'aasan  . .....  

Market 

St.   Nicholas 

Shoe  &  Leather.. 
Corn  Kxchange  ... 

Contlneutai 

Oriental  

Importers'ttk  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Seeonii  National.. 
Ninth  National... 

t'irat   Nattoiiul 

rhirrt  National ... 
N.  V.  Nat.  Bxoh.. 

Bowery 

N.   V.  Oonnty 

tJerinan-  .\  ineric'n. 
Chase  Niitional... 

Fifth  Avenue 

(German  Kxcb'nge. 

G,;m)aala 

United  States 

Lincoln   

uarllelrt  

Pitth   .'National 

B*k  of  the  Meirop.. 

We.st  Siile 

Seaiinanl 

Sixth  National.... 


>  4IIWHWI  a/— 


1  l.7if.  000 

ln:i4<.iH)o 

H  1H0.300 
l>,U;<O.MX> 

787.«00 
l2.?2il.»(J0 
.H.0H2.0U0 
11.0  •>•  oofl 

i,-2-r 

II 

18. II 

X-i-  ...      :.. 

&,4i<4.UUU 
l,a92.300 
1,247.000 
06:^,200 
3,272,000 
1 , 1  tiU.400 
4.'tU2.»a0 
l;t,UI]8.000 
18,9^9,790 
e.l61<,200 
S,9S2.«00 
2,316.H00 
5.99.^,700 
3,821,700 
1,528,000 
8,870.100 
tl,&l>0,200 
2.706.000 
2,8H2.»00 
1,»91.100 
»,1 81.700 
2.011,900 
3.027.000 
B,.MO,-.!00 
6.2»fl,8()0 
1,801.700 
21.163,100 
18,391,700 
1,667,000 
1,117,400 
16,702,800 
8,744.000 
2,732,000 
B.3II  1,000 
19.919.»00 
4,373,400 
1,247,000 
2.1*1.700 

2  040,900 
2.61'8,500 
2,»('3,700 
2,7o'<,200 
1,910,400 
1,990,000 
2,641,600 

2,09  i,oao 

1.393,800 
1.2O3.90O 
2,993,200 
l,.i2J,800 
1,992,500 
1,630,300 


• 

2.9M,O00 

H, 279.000 

I.227.I1II0 

2,1.19  0110 

47,0  10 

1.7j:.'>IK) 

604.000 

■"011,800 

•••7,400 

900 

•I.HOO 

.i.-..500 

i,oia,9oo 

291,200 
86,000 
145,400 
7!I0,.'<00 
3'^0,000 

6,618,000 

4,713,200 

1,449,300 

1,711,900 

617,800 

1,051,800 

»3'i,600 

226,900 

653,000 

2,8:16.700 

870,000 

699.500 

l,IXeii,:tOO 

727.800 

535.800 

1,187.000 

8:6,000 

1,140,000 

247.000 

6,OS4,900 

4,9511.200 

116.000 

255,700 

5,703,000 

2,2)7.000 

533,000 

1.308.300 

4.469,300 

1,556,600 

816,800 

471.400 

476.690 

427,700 

668,200 

870.200 

240.000 

407,500 

1,479,3001 

4fi5,000 

196,700 

150.400 

641,600 

287,800 

484,600 

360,700 


Tmim. 


• 
cui.ooo 

682.000 

i.He6.»no 

366.000 

r'ii'.iV'w 

1  bo.oiM) 

1,621,000 

I  :O<.H0n 

63.^,1100 
178.700 
334.800 
117.600 
148,000 
137,300 
1I2«,100 
6C.200 
213.800 

1,429,000 

1,405.600 
24S.400 
731,000 
236,300 
222.600 
441,900 
166.800 
375,300 
477.700 
233,600 
230,600 
285,100 
187,400 
168,000 
347.000 
167,000 
43.'S.400 
869,000 
904,990 

1,733,900 

177,000 

88.900 

1,171,400 
416,000 
315.000 
306.800 
737,300 
651. ,300 
176,900 
198,000 
109.400 
131,200 
803,900 
102,500 
540,000 
239,600 
1'29,300 
307,200 
103,600 
113,000 
425,200 
191,400 
120,700 
130,600 


12  067.000 


4,117,600 
1,61S.500 
l,,36a.000 
1.003,200 
8,020,700 
1,188,400 
4,!S^i,200 

15.676,000 

17,444,800 
6,431,100 
7,S»tt,600 
2,870.800 
6.01M.I00 
4,845.100 
1,096,600 
4,<fl»,800 

11J48.700 
3,033.000 
2,982.300 
3,112,800 
2,978,800 
2.165.400 
3,872,000 
4.674.200 
6,148,700 
1.880,100 

25,017,600 

23,780.000 

1.919.000 

98.3,100 

19,848.700 
9,762.000 
3,277.000 
6,334,500 

21,162.000 
6,429.000 
l,2se,^200 
2,848,900 
2,501,800 
2,531,600 
3,611,100 
3,020,100 
2.669,100 
2,519,900 
3,523,300 
2.640.400 
1,384,600 
1  276.100 
3;8S0,700 
1.750,300 
2,246,200 
1,846,900 


3ii',oao 


2414)00 

'00,000 


278,000 
6M.WI0 
203,7lX> 

"i'oWo 

466,600 
44,400 


696,400 

8«6.«00 

45,000 

4'23',Md 


180.00Q 
255,000 
264,600 


436,400 
4'4S,do6 
163*600 


976.500 
45,000 


224,700 
180.000 
297,000 
38,400 
45,000 
419,700 


170.800 
224,'iOO 
160,000 

46;000 


180.000 

43,100 

179,000 

124,700 


193,000- 


Total 340,247,100  100617300  23.717.500  385.189.600  10.00^.600 

The  foUowiag  are  totals  for  several  weeks  past: 
18SS.        Loau.      I     SpecU.     L.  Tender:]    DepotiU.    \OiTeulaUon\An.  CItar'tt 


$  s 

Oct.ln  331,900,300  108472900 
'  17  3.i5.473.0UU,  105636300 
•  2ll310.-217,:0O:10O6173()» 


*      \       *  «  $ 

2.8,505,100  387.298.300  9,933,800  659,580.64« 
27.872.300  387,798,400  <),938.ri00  702.000  829 
■J8,717,5m(  335,189.6I)I>  10,008.600  828, :)7?,0 18 


Ito8tnn  BankH. — FoUowins;are  the  totals  of  the  Boston  banks: 


1865. 


Loans, 


Specie.     L.  Tendera. 


S  $          I          $ 

Oct.10  153,716,100  8,963,3001  4,3,37,900 

'■    17  153,101.000  8,976,700  4,449,000 

"   24  163,051.1001  8.869.100  4.849,riOO 


UepoHU.'  I  Circulation  An-  CUar'tt 


$  S  • 

112,713,200  21,422,800  73,425,489 

114,96S.000  2I,417,"00(  79,440,888 

1  15.836  2  M)  •Jl.-^Kl.COO  7S.7-.>9.988 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Oct.    10 
'•      17 
24 


Loafu-       Lawful  Afon«i/.     DepoeU*,*    Oircutafion.  An-  Ctear'gt 


80,160,900 
80,143,-JOO 
"9.i)77.20() 


28,210,700 
28,979.000 
29.559.30(1 


83,087,100 
81,982,600 
S5.25O.100 


7,39-<,500 
7,394,600 
7.432,500 


47.976,207 
63,981,068 
.58.948,016" 


"Inolading  the  Item  "due  lu  otner  uaniLa." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Stcuritio. 


Atl.  A  Pac— C.  D.,  let,  ohl 

Cent.  Dlv.,  1st,  new 

Incomes 

.\conmnl.  land  tyrant — 
.via.  *  Char.  Air  L.,  alack. | 

iHt  luort.,  gen.  boada.  .. 

Incoiueif  

Boat.  1I.T.4  West.— atk. 

Debeutnre!)  

Buff.  N.  Y,  <fe  Phlla 

Pref 

Truet  honda,  6a 

nklyn  Kiev.,  8t.  recelpta 

l»t  M.,  orwhen  iAHued.. 

2d  M.,  or  when  issned.. 

1st  HlOll  

Coat.  Cuuti.  Imp.  Co 

Oenv.  A  Kio  Uraude— 5s. . 

5«,  U.  s.  Trust  cert') 

Uenv.Jt  RioUi.W 

i<:di.-4on  Kloetrlc  Llffbt 

ueer«la  Pac— Ifll  mort.6.4 

2d  laort 

1 1  eiiilerAoa  Bridge—Stock 

lliinda  

Ki",  ly  Motor 

.Mexlcau  National 

Prof 

Idt  luort 

Mich,,fe  U,— Ist  mort.  ... 
U.K.dtr.— Income  scrip .. 
.V.  Y.  M.  Cn.  Tel.— Stock. 
North.  Pac.— DlT.  bonda 


Bid.    Atk. 


83 

60 

13 

18 

221a 

79 

119 

95 

4>1 

6 

65 

60 

H"4 

12 

35 

21 


101 

I  70 

100%' 
201a' 

8j»4| 

■'itiW    171^1 
54 

luuv 


SMUritiM. 


101 1* 

8  Hi' 
15'. 
24 
66 
623, 
67 
87^ 


101 V 

41 1*: 

80 

■■"e" 

419 

17^1 
26V 
67    I 

■76" 
88    I 


N.  Y.  W.  Sh.A  B.-  Stock. 

Ueceivera' cert 

Mi.nh  Rlv.  0008.-100  D.C 
N.  V.  J£  Ureen-d  lAke,  1st 
Ohio  Cent.- Rlv,  Dlv.,  lat 

Cent.  Irnst  cert 

Incomes 

Cent,  trast  cert 

Pensacola  dt  Atlantic  ... 

1st  mort 

Pittsburft  Jt  Western  ... 

I    latmori 

, Postal  'I'eleflrraph— Stock 

I     lat  mort.,  68 

.Southern  Tel.— Ist  M.  hde 
State  ot  Teun. — ael*m't,3» 

settlement,  5s 

Settlemeut,  68 

St.  Ju.  ,<t  arand  Isl.,  1st.. 

j    iucomea 

I    Stock 

Texa.4  A  Pao  —Scrip  1b»4. 

1    .-icrlplBSe 

Tex.<kSt.  L.  H  A  A I  >l  v..liit. 
Tel.  A  O.  Cen.  com.  stock. 

!    Prel 

iTol.  Jt  O.Oeu.  U».)i«,  KT.bjr 
I  Col.  A  Hock.  Val.  RR.... 
ViCish.  ,te  Mendlau... 

!lst  mort 
8d  mort 
Incomes 
We«t  N.  Cat.— Honsol.  Bs. 


Bid. 


2 
96 
21i« 
22 
18 
19  "a 

2 

6 

6 
84  <« 


66 
1« 
9\ 
20  Si 
6t\ 
84 
97  >» 
10« 
47  >. 
28 


2\ 


1» 


11 


37  >i 
•7" 
15 

81  >. 

3<< 

8S>t 

u 


103  • 
48 

2» 
43 
4U 
99 


"^' 


81"> 


494 


THE  CHRONICLR 


[Vol.  XUE, 


%nvitstmRnt 


l^ailruafi    ltttjeIXi0jetiJC«. 


The  Investors'  Supplement  contains  a  comijlete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month—viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
msTied  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 


Boston  &  Albany. 

{For  the  year  ending  Sept.  30,  1885.) 

From  the  report  to  the  Massachusetts  State  Railroad  Com- 
missioners, the  figures  are  now  obtained  for  this  important 
trunk  line  for  the  year  ending  Sept.  30,  1885.  The  total  in- 
come for  the  year  decreased  $510,731  from  that  of  1884,  but 
the  expenses  have  been  reduced  $493,200,  so  that  the  net 
decrease  is  only  $18,530.  The  number  of  passengers  carried 
during  the  year  shows  an  increase  of  nearly  100,000,  and  there 
were  over  100,000  more  tons  of  freight  carried,  but  in  both 
cases  the  cash  receipts  were  less  than  last  year.  The  num- 
ber of  stockholders  in  the  company  is  6,693  against  6,590 
last  year.  The  following  tabular  statement  is  from  the  report 
in  the  Transcript  : 

OENEKAL  EXHIBIT. 

1885.  1884. 

Total  Income $7,U37,982  $9,148,713 

Total  expenses 5,293,676  5,785,876 

Netlncome 2,344,305  2,3S2,Sa6 

Eentals 75,000  75,000 

Interest  accrued 662,900  662.fl00 

Dividends  declared,  eight  per  cent l,547,80i  1,547,804 

Surplus  for  the  year 58,601  77,132 

ANALYSIS. 

Kamings,  passenger $3,442,543  $3,556,687 

Earrings,  freight 3,765,928  4,093,002 

Total  transportation 7,208,472  7,646,989 

Otherinoome 429,509  501,723 

Operating  expenses 4,741,270  5,263.026 

Taxes 552,405  522,850 

PKOPERTY  ACCOCNTS. 

Total  for  oonstmotlon  Riverside  Branch     $1 66,700 

BALANCE  SHEET. 

Assets-                                                         1885.  1884. 

Cost  of  road $24,768,715  $24,368,716 

Cost  of  equipment 3,145,400  3.145  400 

lauds,  stock,  bonds,  &o 2,668,959  2,502  259 

Cashassete 2,624,659  2,554,587 

Total  assets $32,807,736  $32,570,963 

Liabilities — 

Capital  stock $20,000,000  $20,000,000 

^<if?  •I'l't. 10,858,000  10,858,000 

Unfunded  debt 890,509  762,204 

Frotlt  and  loss  balances 1,059,226  61847 

Improvement  fund 888!911 

Total  llabiUties $32,807,736  $32,570,903 

TRAFFIC  FIGURES. 

Passenger  mileage 167,097,784  167,402.551 

Slffj«era,<^a'-™<1 8  874  030  V,?"!  402 

Freight  mileage    ...       398,862  058  374  347  555 

Average  tons  of  freight  carried 3,446  413  3  3^5  500 

Average  rate  all  passengers !  84  018  i-qi  nt!. 

Average  rate  local  freight    1-63  ots.'  1-81  cts 

Average  rate  through  freight -61  cts.  -78  cts' 

Average  rate  all  freight -gicts.  109  cts 


GENERAL  INVESTMENT  NEWS. 

Chesapeake  &  Ohio.-It  is  stated  that  this  company  has 
TOid  m  full  the  taxes  ($209,000),  claimed  by  the  State  of  West 
Virginia,  about  which  there  has  been  a  controversy  The 
dn^tors  of  the  company  met  this  week  and  decided  to  pay 

dS^Cember  1.       """^  °''  *^^  °°"P°°'  °'  "^"^"  "B"  ^^^^ 

Denver  &  New  Orleans— Denver  Texas  &  Gnlf  — A  nresa 
^patch  from  Denver.  Col,  Oct.  28,  said  •  The  Denver  tS 
&  Gulf  Railroad  Company,  successor  to  the  Denver  &  New 
Orleans  Railroad  Company,  to-day  paid  over  money  to  clear 
up  Its  title  to  an  extensive  coal  mine  and  to  station  groundto 
m  Denver.  The  friends  of  the  company  are  enthusLuc  ove? 
the  prospects  of  a  reorganization  and  extension  of  the  road. 

Denver  &  Rio  Grande  We.stcrn.-The  committee  of  which 
Mr.U.ppeIl  IS  chairman,  representing  some  $2,500,000  of  D.  & 
K^.  Western  bondholders,  have  just  issued  their  pro- 
posed  plan  for  reorganizing  the  D.  &  R.  G.  Western.  This  plan 
insists,  briefly,  ,n  a  merger  of  the  lattercompany  into  the  new 
company  to  be  organized  on  foreclosure  of  the  D.  &  R  G    Z 

oommon  stock,  on  the  payment  of  an  assessment  of  $6  w? 
■hare  m  cash,  for  which  $6  there  wUl  be  given  $12  in  new  pre- 


ferred  stock.  The  present  first  mortgage  bonds  of  D.  &  R.  G. 
Western  are  to  be  treated  much  as  the  D.  &  R.  G.  consoli- 
dated bonds  are,  and  to  receive  the  new  4  per  cent  consols  at 
par  and  with  each  $1,000  bond  a  bonus  of  $500  in  the  new  5  per 
cent  preferred  stock  to  compensate  for  overdue  coupons  and  the 
reduction  of  interest  to  4  per  cent.  The  D.  &  R.  G.  Western 
would  til  us  be  merged  in  the  new  D.  &  R.  G.,  taking  its  stock 
and  bonds  as  here  stated.  And  tlie  Denver  &  Rio  Grande 
parties  urge  that  it  is  for  the  interests  of  the  D.  &  R.  G, 
Western  to  accept  the  terms  offered,  since  the  saving  in 
expenses,  by  no  longer  keeping  up  the  organization  of  two 
companies,  would  be  sufficient  to  enable  them  to  pay  the  4 
per  cent  interest.  Without  this  saving  tliey  claim  that  the  D. 
&  R.  G.  Western  could  not  permanently  earn  4  per  cent  on  its 
bonds. 

— In  the  Chronicle  of  last  week  it  was  remarked  in  the 
course  of  certain  comments  upon  this  company  that: 

"  On  the  loth  of  October  a  notice  was  published  that  Messrs.  Coppell. 
Welsh.  Oilman  and  Dick,  at  the  request  of  bondholders  said  to  hold 
$i, 500,000  of  the  Denver  &  Rio  Grande  Western  bonds,  would  soou 
formulate  and  propose  a  plan  of  reorganization.  t)n  the  next  day,  Oct. 
17th,  Gen.  Palmer  published  a  notice  that  a  majority  of  the  bond- 
holders had  agreed  to  his  plan.  To  foreclose  the  mortgage  the  trustees 
must  have  the'  request  of  25  per  cent  iu  amount  of  the  bondholders, 
but  a  singular  provision  in  article  IX  of  the  mortgage  says  that  a 
mnjority  of  the  b(mdholders  may  control  the  trustees'  action,  and  may 
vote  to  waive  a  default." 

In  regard  to  this,  Gen.  Palmer  states  that  there  was  no 
intentional  sequence  in  the  issue  of  his  notice  just  after  the 
notice  of  the  Coppell  Committee,  and  as  a  matter  of  fact  ho 
calls  attention  to  the  circumstance  that  his  circular  was  dated 
on  the  16th,  and  was  mailed  on  that  day  to  some  of  the 
stock  and  bond  holders  before  the  otiier  notice  came  out.  He 
also  thinks  that  the  provision  in  tlie  mortgage  giving  a 
majority  of  bondholders  the  controlling  voice  is  not  unusual, 
but  is  contained  in  many  railroad  mort?ages.  It  is  an 
important  feature  of  his  plan  that  no  dividends  can  be  paid 
on  the  stock  until  the  funded  coupons  or  certificates  given 
therefor  have  been  paid  in  full,  and  such  payment  may  be 
made  at  any  time  on  60  days'  notice.  His  circular  as 
President,  under  date  of  Oct.  28th,  says:  "  The  following  is  an 
approximate  statement  of  the  Denver  &  Rio  Grande  Western 
road  since  July  Ist,  up  to  which  date  statement  was  included 
in  the  circular  to  the  bondholders  of  August  27th  : 

Gross 

1885.                                                 earninffs.  Expen.'tcg. 

July $88,298  $53,310 

August 91,313  66,841 

September 104,9.i3  58,3S3 

•October 116,019  61,000 


yet 
earningr. 

$.14,988 
30,472 
46,570 
52,019 


Total  for  4  mouths,  net $161,049 

Deduct  from  above  net  earnings  the  charges  (for  4  months) 
for  rental  of  rolling  stock, taxes  and  insurance $24,900 


Balance $139,149 


•Earnings  for  4th  week  and  expenses  for  month  of  Oct.  are  estimated 

"  The  foregoing  period  covers  the  best  four  months  of  the 
year,  and  the  road  cannot  be  expected  to  maintain  so  higli  an 
average  for  the  whole  twelve  months  until  there  is  some 
further  revival  of  business  activity." 

EvausTllle  City  Bonds.— The  City  of  Evansville  is  in  de- 
fault, and  the  Connecticut  Mutual  Life  Insurance  Company 
has  sued  the  city  for  the  payment  of  $60,000  interest  on 
defaulted  water-works  bonds. .  The  bonds  were  reissued  in 
1870,  when  the  works  were  completed,  and  as  the  terms  of  the 
bonds  give  the  purchaser  a  lien  upon  the  works,  the  company 
is  in  possession. 

Florida  Railway  &  Navigation.— This  company  lias  been 
placed  in  the  hands  of  a  receiver.  H,  R.  Duval,  formerly  gener- 
al manager  of  the  Erie  fast  freight  lines.  This  is  the  system 
of  roads  of  which  Major  B.  S,  Henning  is  Pjesident.  It  is  stated 
tiiat  this  is  taken  as  a  preliminary  step  to  reorganizing  the 
company,  which  will  be  done  as  earlv  as  practicable.  The 
system  embraces  529  miles  of  completed  road,  and  the  con- 
struction of  extensions  southward  is  in  progress.  The  road  in 
operation  may  be  seen  by  reference  to  the  Investors"  Supple- 
ment of  this  date,  and  a  map  of  the  lines  was  pubUshed  in  the 
Supplement  of  August  and  previous  numbers. 

Fort  Worth  &  Denyer  City.— Earnings  for  September,  and 
for  eleven  montlis  of  the  fiscal  year,  were  as  follows: 

September. ,  ^Xov.  1  lo  Sent.  30.^ 

„.„  1885.  1884.  1884-85.         1883-84. 

Gross  earnings $39,677       $40,067  $405,745       $437,619 

Operating  expenses 26,062         18,617  229,536         241,329 


Net  earnings $13,615 


$21,450  $176,189       $196,290 

Henderson  Kridge  Company.- This  company  applies  to 
the  Isew  York  Stock  Excliange  to  list  $1,003,000  capital  stock 
and  $2,000,000  six  per  cent  first  mortgage  bonds  due  1981. 
The  company  has  a  contract  with  the  Louisville  &  NashvUle, 
Southeast.  &  St.  Louis,  Evansville  &  Terre  Haute,  Louisville 
Evansville  &  St.  Louis  and  Peoria  Decatur  &  Evansville 
railroad  companies  for  ninety-nine  years,  guaranteeing  that 
tolls  shall  not  be  less  than  $200,000  per  annum.  Tlie  gross 
earnings  since  the  Bridge  was  opened,  and  the  balance  sheet 
on  August  31,  are  thus  reported  : 

Grosseamings  July  13  to31 $14,889 

"  "         August  1  to  31 24,491 

"        6. ptember— estimated '.'...'.'..'.'.'..'.    28,000 


Total. 


.  $67,280 


OOTOBEK  81,  188S.J 
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BAt>AMOB  inUIT  ACOOaT  81,  1880. 
Fetoume*— 

C<mt  itt  iM'Icliri-,  apix'oix'lK'x  tliprrto  and  oonnMttDg  truck...  9I,93fl,A98 

Fli'Ht  ini»rttfii;i<'  Itimds  In  tri<u*turv lOO.OOO 

I'li-t   '",.11 ii I-.  In  HhikliiK  fiinil 20,000 

1 1  puny  atook  lu  treasury O-t./voo 

'Icon 1,000,(X)0 

•   i-;-    i  -  -     iljle lOi.ftO'i 

Total 93,2B  1,900 

IJabililies— 

mils  .iiiil  imj-rolls  for  labor  and  mnterlnli f45,2n0 

I                    •!'>  148,000 

1                       liondH  lino  SopUiinhor  1,  1885 OZ.JOU 

'                   I  Kiu  tralllo  (July  and  August) 89,3.-40 

Kuat  muilKUge  bonds 3,000,000 

Cttpltal  stock 1,000,000 


tbn  holders  of  ooinmon  stock  of  said  IxhiIstUUi  KTanavlUa 


,ilw 


'  C*<>ln|iiil)V.     in    till*    iiriifiiirfloii  nt 


iilifi  nli/trn  < 


..^4 


■t 


Total »3,284,900 

Iron  Stoamboat  Company.— This  company  has  declare<l  a 
dividend  of  ^ii  per  share,  payable  to  stockuolders  of  record  on 
and  after  Nov.  a. 

The  directors  submit  a  report  of  the  company's  business 
for  the  fiscal  year  ended  Oct.  13,  1885,  as  follows : 

Cash  on  hand  Oct.  20, 1884 $74,988 

BB0EIPT8. 

Prom  inixsenKer  and  ntlier  souroes $313,23i3 

From  r«utal»  and  i>rlvilego8 60,187 

872,423 


Total $447,412 

DISBURSEMENTS. 

For  operatlnp  expenses,  including  salaries  of  offloers, 
wsifes,  coal,  Ac $114,567 

Rentals 3»,97« 

Terminal  accommodations.  Coney  Island  and  Long 

Branch 59,311 

Eepalra 16,602 

Supplies 5,789 

Taxes 4,300 

Loss  and  damage  and  legal  expenses— 1883..  .$3,957 

1885...       522 

4,479 

General  expenses,  including  advertising,  furniture, 

insurance,  etc 16,878 


said  uoiaiuuit  aiixk  nliiiU  rnoi^vu  au  iUvIiIihhI  \ 

The  balance  of  the  plan   in  mainly  fon  n,it  fit 

bonds,  &c.,  providing  iiIho  I'  'Imll 

{lay  $5  j)er  IkjihI  on  (lo(«>ni:  .  iv- 

ng  their  now  IjonilH;  the  lioi'i.'i^   .>■    iiii!iiiiiii    im.hus  iiiiii  st'^k 
also  pay  #1  per  share  on  receiving  their  new  stock. 

Memphis  &  CharlefitoD.— Tho  (tmsb  am!  net  eoralnn  foe 
September,  and  for  threo  niontliH  from  .July  1,  Iiato  been  : 

' Be/tteinhr.r. , 

1H85.  1884. 

Gross  earnings $1U5,195       $110,384 

Operating  ezpcuses....      77,451  82,136 

$28,248 


. — July  1  (o  tept.  30 . 

1885.  1884. 

$281,815       $330,518 

210,071  236,358 


$74,764       $104,206 


261,904 


Surplus. 


DISPOSITIOS  OF   BDRFLCS. 


$185,607 


Interest  on  bonded  debt JBSO.OOO 

Dividend.  i?3  per  share 60.000 

Special  deposit  iu  Farmer's    Loan    and  Trust   Co., 
auaiiist  tlie  suit  of  tho  Ocean  Xavigatlon  &  Pier 

Co.,  pending  in  Supremo  Court 35,000 

Amount  Invested  In  bonds  of  the  company,  as  per 
resolution  of  the  boai-d  of  directors,  Oct.  16,  1885..     20,000 


145,000 


$10,507 
amended  plan 


Balance  cash  on  hand  Got.  16,  1885 

Lonisville  Eransrille  &  St.  Louis.— The 
of  reorganization  for  this  company  did  not  come  to  hand  in 
time  to  be  classified  with  the  other  plans  in  the  Investoks' 
Supplement.  Messrs.  Jonas  H.  French,  Isaac  T.  Burr, 
William  T.  Hart  of  Boston,  and  Alexander  P.  Humphrey  and 
James  M.  Fetter  of  Kentucky,  are  appointed  trustees  to  pur- 
chase the  property  at  foreclosure  sale  and  to  perform  other 
acts.  The  trustees  are  to  form  a  new  corporation,  and  convey 
the  property  to  the  same.     The  plan  further  provides: 

The  now  corporation  shall  Issne  new  first  mortgage  bonds  to  the 
extent  of  $4,000,000.  The  principal  of  said  bonds  shall  be  payalile  in 
thirty  years  from  date,  in  gold  coin,  and  Ihey  shall  be  secnred  liy  a 
mortRajs'eon  tlio  entire  j)roi>erty  of  the  new  corporation.  One  milliiin 
dollars  of  said  bonds  siiall  lie  known  as  series  A  bonds,  and  the  trustees 
may  use  so  many  of  thein  as  may  be  necessary  to  pay,  in  such  bonds  at 
par,  tbree-fiiurths  of  certain  notes,  with  intetfSt  to  Januiry  1,  18fl(i.  or 
so  many  of  them,  not  more  than  threefoiirtlis,  as  iu'the  jndgineiit  of 
said  trustees  shall  seem  best;  the  face  value  of  said  notes.  aniiiuntlnK 
to  the  snn>of  $  tos.470.  and  having  been  given  for  money  burrowed  liy 
said  Louisville  ICvausville  &  8t.  Louis  Railway  Compau}',  ami  herem 
called  •■spcelal  notes,"  ami  the  balance  of  such  feries  .\  bonds,  sliall 
remain  with  the  new  corporation  or  corporations,  to  pa5^  and  dlHctiartro 
any  liens  on  tlie  proiK^rty  of  said  railroad  to  lie  iinicliased  iiy  said  trustees, 
and  to  pay  fnrniUingstookand  topay  for  such  improveineuts  and  ciinip- 
ment  of  said  railroad  property  as  ui;iy  bo  necessary  for  tho  iirolUaMe 
operation  of  said  railroad.  Said  tionds  shall  bear  interest  absolntisiy  at 
the  rate  of  6  per  cent  per  annum,  payable  semi-annually  in  gold  coin. 
Any  of  said  lionds  remaining  in  the  bauds  of  said  trustees  at  the  end  of 
sl.Y  months  from  the  time  the  said  trustees  convey  the  property  to  the 
said  new  eoi-poration  or  eorpnrati'ins  shall  be  eaneelcd  by  them.  Tho 
remaliiinf;  .■(13,000.000  of  said  bonds  shall  be  known  as  series  B  bonds, 
and  shall  boar  interest  as  follows:  For  the  first  eiRhteen  nninths  siiall 
bear  no  interest;  for  the  llrst.  second,  third  and  fourth  years  then-after 
shall  bear  Interest,  resiieetively,  at  the  rate  of  2,  3.  4  and  f>  per  cent  pir 
annum,  payalile  seml-aniinally.  and  thereafter  at  the  late  01*^  6  iicr  cent 
per  annum,  and  shall  be  distiilmU-.d,  pro  rata,  among  the  holdrrs  of  said 
first  uiortgaKc  bonds.  Ihe  mortgage  Klvon  to  secure  said  bonds  shall 
exclude  from  its  operation  any  cxtensi  m  of  the  road  west  of  .Mount 
Vernon.  111.,  and  any  terminal  property  In  Louisville  or  St,  l.ouls. 

The  capital  stork  of  the  new  corporation  shall  be  issued  in  shares  of 
$100  each,  and  shall  be  of  two  classes,  preferred  anil  common,  and  in 
such  ainnuuts  of  each  as  may  be  neccsaarv  for  the  purposes  heieln 
mentioned.  The  preferred  stock  shall  be  entitled  to  and  shall  receive. 
from  yearto  yoTTT,  out  of  the  net  earnings,  and  prior  to  the  payment  of 
any  dividend  on  the  common  stock,  ulvideiids  not  exceeding  6  per  cent 
per  annum  in  any  one  year,  which  shall  lie  niiii-cumulatlve. 

Preferred  stock  shall  be  issued  to  all  first  mortg.iue  liondholders  at 
parftr  the  unpaid  intenst  on  the  first  mortjiajro  bonds  to  the  first  dav 
Of  Janu'iry.  18811,  witlioiit  any  interest  on  interest ;  and  to  the  holders 
of  said  special  notes  to  tho  amount  of  not  exceeding  one-fourth  of  the 
face  of  said  special  notes, and  interest  thereon  to  January  I,  1836;  and 
to  the  insiders  of  the  second  mortgage  bonds,  for  their  face  value,  upon 
the  surrender  of  said  bonds  ami  all  the  counons  bcloniting  thereto,  bat 
said  pr.  ferred  stock  shall  receive  no  dividend  prior  to  1889. 

Common  stflck  shall  be  Issued  to  the  holders  of  the  income 
bonds  of  said  Ixiuisvtlle  New  Albany  <k  St  Louis  Railway  Company,  in 
Uie  proportion  of  five  shares  of  said  common  stock  for  each  income 


Net  eanilngs $27,744 

New  York  Chicago  &  St.  Loais.— A  dispatch  to  the  Tri- 
bune from  ( 'levelaiid,  Oct.  28,  said :  The  report  of  D,  W. 
Caldwell,  the  receiver  of  the  Nickel  Plate  Railroad,  for  the 
quarter  ending  September  30  was  filed  in  the  Common  Pleas 
Court.  Judge  Jones,  who"  appointed  the  receiver,  said  that 
the  statement  extensively  publishe^l  that  Vanderbilt  holds  a 
large  amount  of  receiver's  certificates  is  a  mistake,  for  the 
reason  that  the  court  has  not  authorised  the  receiver  to  issue 
any  certificates.  The  following  is  the  receiver's  report :  Re- 
ceipts: Btdance  on  hand  July  1,  fl52,6.'i4;  freights  ana  advance 
charges,  |979,994;  passengers,  f  105,378;  express,  $2,888;  mails, 
$5,870:  assets  of  the  New  York  Chicago  &  St.  Louis  Rail- 
road, $23,946;  miscellaneous,  $22,4.52;  total,  $1,292,940.  Dis- 
bursements—overcharges, $20,119;  supplies,  $127,932;  freight 
and  ticket  balances,  $339,129;  car  service  balance,  $33,918; 
labor  on  pay  rolls,  $345,562;  labor  paid  by  vouchers,  $.36,870; 
expenses  of  agents,  $3,830;  cartage,  $3,517;  switching,  $6,847; 
loss  and  damage,  $3,238;  rents,  $7,911;  taxes,  $17,985;  right 
of  way,  $3,808;  injuries  to  individuals,  $2,482:  rental  of  equip- 
ments, $58,100;  stock  killed,  $199;  indebtedness  to  New  York 
Chicago  &  St.  Louis  Railroad  Company,  $25,169;  total, 
$1,034,921 ;  balance  on  hand  September  .'JO,  $257,718. 

New  York  Lake  Erie  &  Western.— Whatever  is  done  in  re 
gard  to  the  payment  of  overdue  coupons  on  the  second  consoli- 
dated bonds  should  be  done  in  accordance  with  the  terms  of 
the  bond  and  mortgage.  These  documents  are  very  explicit  on 
the  point  that  all  past  due  coupons  must  be  paid  in  their  order, 
and  a  later  coupon  cannot  legally  be  paid  while  any  coupon 
of  prior  date  remains  unpaid.  This  proviso  constituted  an 
important  part  of  the  agreement  with  bondholders,  and 
except  for  this  it  would  be  possible  for  the  company  to  pay  a 
coupon  once  in  three  years,  and  thus  stave  off  a  foreclosure 
indefinitely.     The  bond  reads  : 

This  bond  is  Issued  subject  to  the  express  condition  that  no  right  of 
action  thereon,  cither  at  law  or  in  equity,  nor  any  right  to  enforce  the 
mortgage  security,  shall  arise  for  or  in  consetiuenoe  of  any  failure  to 
pay  interest  wliich  may  result  from  the  want  of  net  earnings  of  the 
mortgaged  premises  applicable  to  tho  payment  of  Interest  tliereOD 
until  on  each  of  six  successive  due  dates  of  coupons  some  interest  s>- 
cured  by  the  said  indenture  shall  be  in  default  and  unpaid.  If  at  any 
time  during  the  currency  of  this  bond  the  obiijzor  should  not  be  able  to 
pay  In  full  an  interest  coupon  as  it  falls  due,  but  should  be  able  to  pay 
some  part  thereof,  such  part  payment  will  be  made  pro  rula  on  the  en- 
tiro  issue,  under  such  reiirulations  as  the  tmard  of  directors  may  pre- 
scribe; a7id  each  coupon  will  be  paid  in  full  befort  any  payment  upon 
the  succeeding  coupon. 

Article  fifth  of  the  mortgage,  which  provides  for  this,  is  even 
stronger  in  its  wording,  and  reads  thus  : 

"  But  each  due  coupon  must  be  paid  in  full  l>efore  part  payment  of 
any  coupon  subsequently  maturing." 

New  York  &  New  England.— The  Boston  Transcript  of 
Oct.  27  said:  "  The  monthly  meeting  of  the  directors  of  the  New 
York  &  New  England  Railroad,  which  occurred  to-day,  had 
been  looked  forward  to  with  unusual  interest,  on  account  of 
the  many  and  conflicting  rumors  which  had  been  flying 
about  of  late  in  regard  to  the  volume  of  suljscriptions  to  the 
$2,000,000  of  preferred  stock  authorized  by  vote  of  the  direct- 
ors at  their  Septeailier  meeting.  It  was  found  to-day  that 
$600,000  of  the  whole  amount  had  been  suliscrilied  for,  and 
the  directors  voted  that  preferred  stock  be  issued  to  that 
amount.  The  persons  subscribing  are  not  obliged  to  take  the 
stock,  but  there  appears  to  be  no  question  that  they  will  do  so. 
The  directors  also  voted  to  pay  the  creditors  in  these  shares, 
and  it  is  not  unlikely  that  the  bulk  of  the  $1, (MX), 000  floating 
debt  will  be  canceled  in  this  way.  After  the  Slst  of  October, 
when  the  preference  to  stockholders  and  creditors  terminates, 
the  stock  will  be  sold  to  whoever  will  receive  it.  In  all  cases 
it  has  to  be  taken  at  par.  Although  the  syndicate  which  it 
was  said  would  come  forward  to-day  and  take  the  entire 
amount  did  not  put  in  an  appearance,  the  directors  neverthe- 
less feel  greatly  encouraged,  and  stiy  that  the  object  for  which 
this  stock  was  to  be  uwued  has  been  accomplished.  The  road 
will  be  able  to  pay  its  debts  and  be  preserved  to  its  stock- 
holders." 

—The  gross  and  net  earnings,  for  the  fiscal  years  1888-84 
and  1884-85,  by  months,  are  as  follows: 


Get.  1  to  HarohSl. 

April 

Stay 

June 

July 

August  

September 


-Oroas  Samingt . 

1834-»5.  18S.1-84. 

"  "  $1,6I6,.'>I1 
275..'-i07 
273.70i 
283,5:10 
2711.217 
300,794 
281,637 


SH  Bttmingt- 

1881-8.5.         18H3-84. 


$447,213 

72,237 

62,»6-t 

81.307 

109,889 

153.771 

184, 1. ',7 


$141,616 
61,383 
51,635 
68.166 
55.091 
89.625 
73.015 


Total  year $3,283,050       $3,337,898    $1,091,492       $540,531 
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1885.  18SI. 

$1,<,)65,075  $1,930,744 

1,213,53J  1.122,901 

$7.'5 1,541  $807,813 


Norfolk  &  Western.— The  gross  and  net  earnings  for  S.'pt. 
and  for  nine  months  from  January  1  were  as  follows: 

, Sepleniher. .    ^9  mos.,Jan.\  to  Sept.  30. 

18S5.  1881. 

Gro8«  can.inxs *2(i7.37.';    *2J"."lo 

Expeusee,  incl.  taxes..     137,'i07      115.114 

Nctc»rnini!» $130,308    $154,-^9) 

Northern  Central.— T'le  earnings  and  expenses  for  Sept. 
and  from  January  1,  in  1884  and  1885,  have  been  : 

. Septcir.ber. .    ^9  mos..Jan.l  to  Sept  30.— 

1885V  1884.  18P5.  ''*81. 

Gross  caminsa  $->0»,7.53       $476,8:0    $3,•)6.^lil8       «i.9^t'I*2l 

OpcyatingexpeDeea.      277.476         285,si7    _2^103,618         2,..5.%027 

Net  earnings..    $227,276       $191,493    $1,561,999       $1,529,981 

Nortlieru  Pacific— The  gr.).ss  and  net  earnings  thus  far  in 

the  fiscal  years  1884-8.5  and  1885-86,  by  months,  are  as  follows: 

. Gross  Earnings. . 

1885.  1884. 

July $1,000,011       $I,02i,438 

August 9^i-;j|?     ' 

September 1,224,955 


1,032,«02 
1,33  i.5o0 


Vc(  Earnings, 

1885.  1881. 

$5t9.44t       $l9i,193 

503,708  44:),997 

692,059  6l«,449 


LINES  WEST  OF    PITTSUOKO  A   ERIK. 

Ntt  Surplus  over  all  Liabiliilts. 
1885.  1884. 

Jan.l  toJuneSD..  Def.  $j8(i,008  Def.  $724,490  Dsc.  $161,518 

July Dfif.     127.657  3.1H4  Dec.     131,803 

August Dcf.     173,669  18.954  Dec.    192, 'i23 

September Def.    100.01  52,845  Dec.     1.53,419 


TotalQmos  ....Def.$i,287,'>18  Def.  $649,523  Dec.  $033,395 

Philadelphia  &  Beading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  September  (including  Central  of 
New  Jersey  Railroad,  leased),  was  an  increase  of  $103,543  in 
gross  earnings  and  a  decrease  of  $76,.500  in  net,  compared 
with  September,  1884.  For  ten  months  from  December  1  there 
was  a  decrease  in  gross  earnings  of  12,925,148  and  a  decrease 
in  net  of  $1,230,049  compared  with  1883-81. 


, Gross  Receipts. . 

1834-85.  1883-84. 

Dee.  1  to  May  31.  $18,9x8.320  $21,418,560 

June 3,748,389  3.232,121 

July 4,005,882  4,201,475 

August  4,35'*,638  5.247,755 

September 4,554,602  4,451,050 


Net  Receipts. . 

1884-85.  1883-84. 

$4,56S,645  $5,072,391 

863.865  870,411 

1,123,747  1,264.406 

1,436.401  1,928,879 

1, 225,652  1,302,152 


Total  3  months.    $3,196,255      $3,291,600       $1,748,211    $'.,629  839 
Land  sales  since  July  1,  1885,  139,423  acres;  amount  of  sales, 
including  town  lots,  $.553,392.  ,,     „,     ,  ^     , 

This  company  has  made  application  to  the  Stock  Exchanges 

of  New  York,  Boston  and  Philadelphia  for  the  listing  of  $30,- 
000,000  second  mortgage  bonds.  These  bonds  have  been  in 
existence  for  about  two  years,  and  the  interest  has  been  regu- 
larly paid  to  the  owners  of  them.  They  are  held  chiefly  by  a 
syndicate,  which  took  $18,000,C0D  originally,  and  is  reported 
to  have  sold  about  one-third  of  them  in  Europe.  Of  the  other 
13,000,000,  $1,100,000  is  he'd  in  the  treasury  of  the  Northern 
Pacific  Company  for  the  purpose  of  constructing  the  tunnel 
on  the  Cascade  division,  and  the  balance  is  in  the  hands  of 
the  friends  of  the  company. 

Ogdensbnrg  &  Lake  Champlain.— The  Boston  .ffera7d  of 
Oct.  24  reports  :  "The  consolidated  6s  sold  at  8o@85i^  this 
morning,  and  at  90@95  this  afternron,  with  reaction  to  94^,^. 
The  stock  was  lOi^  bid,  11  asked,  this  forenoon,  and  13  with 
sales  thi.^  afternoon.  The  rise  was  on  the  sale  by  the  company 
through  Messrs.  Pott -r,  Lovell  &  Co.  of  between  $600,000  and 
$700,000  <_>f  the  consolidated  6  per  <  ent  treasury  bonds,  eiiough 
to  retire  the  floating  debt  at  raatuiity  and  leave  a  cash  bal- 
ance. This  debt  was  mainly  contracted  in  laying  steel  track, 
and  was  carried  at  a  less  price  than  the  interest  on  the  bonds. 
A  floating  delit,  however,  is  often  looked  upon  as  a  sort  of 
menace,  and  its  payment  is  hailed  with  pleasure  by  security- 
liolders.  With  the  floating  debt  out  of  the  way,  with  the  net 
earnmgs  for  the  first  five  months  of  the  fiscal  year  sh(  wing  an 
average  improvement  of  $20,000  per  month,  and  with  one  or 
two  lines  looking  toward  the  property  with  covetous  eyes,  the 
security-holders  congratulate  themselvi  8  and  look  for  higher 
prices.  The  price  received  for  the  block  of  bonds  is  under- 
stood to  have  been  about  90.  In  late  dealings  Ogdensburg  6s 
rose  to  96  and  the  stock  to  15." 

Ohio  Central  (River  Division). — The  Committee  of  Reor- 
ganization, having  purchased  the'property,  give  notice  that  all 
holders  of  stock  or  bonds  who  desire  to  share  in  the  benefits 
of  such  purchase  and  reorganization  proposed  by  such  com- 
mittee, must  deposit  their  stock  or  bonds  with  the  Central 
Trust  Company,  and  pay  the  assessments  now  due  thereon,  on 
or  before  the  10th  day  of  November,  1885.  No  bonds  or  stock 
will  be  received  after  that  date. 

Oil  Creek  -Buffalo  New  York  &  Philadelphia.— In  Phila- 
delphia, October  27,  a  committee  of  the  first  mortgage  bond- 
holders of  the  Oil  Creek  Railroad  Company  issued  a  notice 
stating  that,  as  the  interest  on  those  bonds  bad  been  defaulted, 
active  measures  would  be  taken  to  collect  the  same  or  obtain 
possession  of  the  road  by  foreclosure. 

Oregon  Railway  &  Navigation.— Notice  is  published  tliat 
the  principal  and  interest  of  the  issue  of  scrip  maturing  Nov. 
1,  1885,  and  also,  under  the  option  of  this  company  to  redeem 
the  same  on  any  coupon  day,  the  principal  and  interest  of  the 
issue  of  scrip  maturing  Nov.  1,  1886,  will  be  paid  on  present- 
ation of  the  scrip  certificates  at  the  office  of  the  Farm?rs' 
Loan  &  Trust  Company,  New  York,  Saturday,  Oct.  31,  1885, 
and  interest  will  cease  on  Nov.  1. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
September,  and  for  nine  months,  are  specially  compiled  for 
the  Chronicle  in  the  tables  below.  In  September,  1885,  there 
was  a  decreise  of  $182,243  in  gross  earnings  and  an  increase 
of  $4,656  in  net,  and  for  the  nine  months  a  decrease  of 
$3,161,468  in  gross  and  $2,331,289  in  net,  compared  with  1884. 
Or.  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $153,449  in  September,  1885,  compared  with  September  1884, 
and  a  decrease  of  $638,395  for  the  nine  months  in  1885. 

LINES  EAST  OF  PrTTSBnRa  AND  ERIE. 


yet  Earnings. s 

188.5.  1884. 

16,519,859  $8,112,242 
1,160,049  1,391,116 
1,619,012  2,151,507 
1,892,051       1,887,395 


. Orosi  Earnings. . 

1885.  1884. 

Jan.  1  to  June  30.  $21,319,593    $23,333,249* 

July 3,685,105        3,989.'H5 

Aueust 3,956,308        4,617,894 

September 4,276,628        4,458, -(71 

TotalSmos....  $33,237,632    $36,399,099     $11,220,971  $13,542,260 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 

reports  issued  in  1884  and  for  the  current  year  show  the  results 

below.    The  company's  returns,  however,  state  a  loss  for  the 

?sS2  "i^jP"'^  '"  *^®  present  year,  compared  with  the    year 


Total  10  mo3...  $35,655,831    $38,580,970       $  ),218,310  $10,438,359 

— The  latest  account  of  the  proceedings  looking  to  reorgani 

zation  is  given  by  the  Philadephia  North  American  of  Oct.  30 

Tlie  B  lard  of  Rcorj^anization  Trustees  of  the  Philadelphia  &  Bead- 
ing Railroad  have  ne<rly  completed  their  labors  in  forming  a  plan  for 
the  vcliiaiilitalion  of  the  company.    *    *    ' 

Wliile  the  details  of  thisplan  are  not  yet  aoce.<:sil)!e  to  Ihe  public,  the 
most  important  features  were  made  known  yesterday.  Thes'ockis  to 
be  assessed,  as  everybody  knew  it  woubi  be.  The  extent  of  the  ass  'ss- 
ment  will  not  be  decided  upon  until  to-morrow's  [Sat  inlay's)  raeetinz. 
as  the  trustees  are  divided  in  opinicm  on  this  point.  Some  favor  an 
assessment  of  five  dollars  a  share,  and  others  one  of  ten,  while  there  are 
yet  others  who  are  disposed  to  split  the  difl'erence  and  make  it  seven 
and  one-half.  As  Ee.iding  is  what  is  railed  a  •'  half  siock,"  tlie  par 
value  being  tifty  in^read  of  one  hundred,  these  propo..jed  a^tsesemeiits 
would  bo  at  the  rate  of  10,  15  and  20  per  rent  respetaively.  A  '20  per 
cent  assessment  on  the  stock  would  realize  about  $7,000,000  of  new 
capital. 

The  general  mortgage  bonds  will  remiin  on  the  present  basis  of 
interest — six  per  cent.  It  was  at  fii  st  intended  to  reduce  tliem  to  a  four- 
per-eent  basis,  but  as  the  general  mortgage  bondholders  held  the  whip- 
hand  in  the  reorganization  of  the  company,  and  threatened  to  take 
matters  into  their  own  hands  unless  tliey  were  well  treated,  it  was 
decided  to  leave  them  undisturbed  Tli«  back  coupons  of  the  general 
mortiiage  bonds  will  be  converted  into  a  new  loau  bearing  interest  at 
the  rate  of  fiuir  per  cent  per  annum. 

All  thejunior  b(mds  or  those  coming  after  the  general  mortgage,  will 
be  scaled  In  sueb  a  way  as  to  bring  ilie  company's  obligations  within 
its  income.  Hero.  too.  there  ate  some  details  to  be  lompleted  at 
tii-niorrow's  meeting.  The  salari  s  of  all  otheial.s  will  becnt  down.  As 
these  have  been  ia  soniecases  excessive,  a  considerable  saving  will  be 
effected  in  this  way.  The  policy  regarding  the  leased  lines  is  to  treat 
them  strictly  on  the  ba«is  of  their  earnings,  and  the  intention  is  to  keep 
the  whole  system  intact. 

This  plan,  of  wliich  the  above  outlines  are  all  that  is  yet  known  out- 
side of  the  Board  of  Trustees,  will  bring  the  Reading's  oblistations  within 
net  earnings  of  $1 1,000,000.  As  the  company  has  already  earned  be- 
tween nine  and  ten  millions  this  year,  and  bas  yet  two  prosperous 
months  before  it,  this  estimate  is  a  very  fair  nne.  I'  is  understood  that 
Mr.  Vanderbilt's  consent  to  an  aeseasment  on  the  stock  held  by  him  was 
secured  some  tim"*  ago. 

The  trustees  state  that  tills  plan  of  rcoiganization  will  be  amicable  it 
assented  to  by  all  the  par.ies  concerned.  If  the  plan  is  not  accepted 
the  road  will  be  sold  under  forechisure  under  the  general  income  and 
(onsolidiited  (1882)  mortgages,  the  papers,  with  the  consent  of  the 
necessary  proportion  cf  bondholders,  being  already  in  the  possession  of 
the  trustees,  as  previou.sly  reported.  The  plan  will  probably  be  placed 
on  Third  Street  next  week  for  signatures. 

Rochester  &  Pittsbnrg. — Articles  of  incorporation  have 
been  filed  in  New  York  and  Pennsylvania,  and  a  new  com. 
pany — the  "Buffalo  Rochester  &  Pittsburg" — has  been  organ- 
ized, with  $6,000,000  of  preferred  and  $6,000,000  of  common 
stock,  the  latter  including  $1,200,000  common  stock  of  the 
company  representing  that  portion  of  the  road  in  Pennsylvania 
which  will  be  consolidated  with  the  B.  R.  &  P.  It  is  stated 
that  the  present  first  mortgage  bonds  will  remain  unchanged. 
The  present  Rochester  &  Pittsburg  stockholders  will  get  one 
share  of  new  common  for  four  shares  of  present  stock.  The 
preferred  stock  has  been  subscribed  for  at  par,  and  will  be 
used  to  pay  off  the  second  mortgage  bonds  and  the  floating 
debt,  after  which  the  company  will  have  $600,000  left  in  the 
treasury.  The  directors  are  Adrian  Iselin,  Adrian  Iselin,  Jr., 
Walston  H.  Brown,  Alfred  Roosevelt,  Frederick  D.  Tappan, 
F.  O.  French,  August  Richard,  Frederick  A.  Brown,  John  G. 
Nazen,  W.  H.  Peckham,  of  New  York;  Geo.  W.  Parsons,  Tar- 
rytown;  J.  H.  Hocart,  Brooklyn;  Alex.  H.  Stevens,  Lawrence, 

Southern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings  and  expenses  of  the  Southern 
Pacific  Company  (whole  system.  4,585  miles)  for  the  month 
of  August  and  for  the  two  months  to  August  31. 


-  August.- 


QroBS  earnings 

Operating  expenses. 


1885. 
.  $2,640,492 
.     I.l9e,132 


1884. 

^2,826,667 

1,470.289 


Earns,  over  op.  exp..  $1,444,359    $1,356,378 
Rents  for  leas'd  prop.       139,816 


/ — 2mofi.,  Jnlyd-Aug. — . 

188.'.  1884. 

$,5,126,987    $5,284,014 
2,312,576       2,829,109 

2,784,413    $2,451,905 
28S,320 


Earns.  overexp.A  r'ls  $1,304,543 
Add  rent'l  from  A  & 
P.BR,  for MojaveD  36.555 

Total  net  earn'ngs...  $1,340,893  $2,  .o-<,50l 

Less  monthly  proportion  of  the  following  fixed  iharges  : 
•Int.  *  sink,  funds...      $794,612  $l,58>',<)()7 

Taxes  and  gen.  exp.        135,200  315,621 

Guar,  on  C.  P.  stock.        lOO.OOO  200,000 

*U.  8.  Gov.  ekgfund.  41.700  83,367 

Total 

Net  profit 

*  Estimated. 


.  $1,071,512 

.     $269,386 


$i.496,093 
71,711 


$2,187,058 
$381,716 


October  31.  1885.] 
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COMMERCIAL    EPITOME. 

Friday  Niqht,  Oot.  80,  1888. 

Except  80  far  as  tradu  may  be  atlected  by  a  higher  tempera- 
ture throughout  the  country,  there  ia  no  new  feature  to 
businesa  alTairg.  The  siuiation  cuntiiiuee  to  he  fairly  Batisfao- 
tory.  The  low  prices  of  the  utaples  of  agriculture  admoniih 
manufacturers  not  to  expect  too  much,  and  there  is  lictle  to 
encourage  speculation  in  any  class  of  goodn.  I'o  maintain  a 
moderately  remunerative  trade  ia  all  that  is  looked  forward  to 
with  any  decree  of  confidence.  There  is,  however,  a  diB|)o- 
sition  to  hold  nearly  all  o\ir  st.iples  at  figures  that  retard 
exports.  The  annual  elections  will  take  place  in  many  States 
next  week,  but  th>>  canvass  has  excited  little  interest,  and  has 
not  been  any  sei  ious  obstaclt"  to  ihe  progress  of  businedJ. 

Lard  futures  have  been  quite  aciive  for  speculation  through- 
out the  week,  the  low  prices  attr.cting  buyert",  y.!t  tinder  free 
offerings  prices  have  bten  weak,  and  the  latest  bids  are  at 
6*15c.  for  November,  6'16o.  for  December,  6'23i.'.  for  January, 
6*30c.  for  FebiUKry  and  6  87c.  for  March.  Spot  lard  has  been 
more  active  hut  weak,  and  closes  at  6  0.5(§6'10c.  for  prime 
city  and  6n>{@8-23J^c.  for  prime  Western.  ReBned  for  the 
Continent  is  quoied  at  6'50e.  Pork  has  been  steady,  closing 
at  |d  75@|;10  tor  mess  and  |12(a$12  50  for  clear.  Cut  meats 
have  been  quieter,  and  pickled  hams  are  luwer  at  8i^@8;!^c., 
pickled  bellies  5;'';^'a6>^o.,  and  shoulders  4J^@4^3C.  Smoked 
meats  ate  quoteil  at  5J^c.  for  shoulders  and  10c.  for  hams. 
Beef  unchanged.  Beef  haras  11.5  25@|  15  .W  per  bbl.  Tallow 
lower  at  5c.  Butter  is  firmer  at  20@39o.  for  creamery. 
Cheese  eai-ier  at  7@10}^c.  for  State  factory.  The  number  of 
swine  slaughtered  at  the  principal  Western  towns  from  March 
8  to  October  21  amounted  to  4,375,000,  agtinst  3,7t*0,000  in  the 
corre.sponding  period  last  season.  The  following  is  a  com- 
parative summary  of  aggregate  exports  from  October  27  to 

October  24  : 

1884-8^.  1883-84. 

Pork lbs.    51.981,000  36,70.i,OO0       Inc.     15,2S'Ji{tOO 

Bacon lbs.  413,575,045  333,218.386        Inc.  100,3'B,B5'J 

Lard 108.292.225,103  217,242,893        Inc.     74,982,-.:07 

Coffee  on  the  ppot  has  been  drooping,  and  at  the  close  the 
quotation  for  fair  cargoes  Rio  is  reduced  to  8?jC.  Options  have 
been  declining  for  several  days,  and  at  the  close  bids  are  re- 
duced to  6'80c.  for  November,  6'90c.  for  January,  7'05c.  for 
March  and  7'20c.  for  May.  Mild  coffees  are  dull.  Riw 
sugars  sold  very  freely  early  in  the  week,  hue  latterly  have 
been  dull  and  nearly  nominal  at  !>%@5  7-16c.  for  fair  to  good 
refining.  Refined  sugars  have  been  dull  at  6^g@7c.  for  hards. 
Molasses  sold  to  a  fair  extent;  some  of  the  new  crop  from 
New  Orleans  begins  to  arrive.  Teas  have  brought  fair  price3 
at  auction,  but  speculation  in  them  ia  dull. 

Kentucky  tobacco  continues  to  sell  rather  slowly.  The 
business  of  the  week  is  only  300  hhds.,  of  which  half  for 
export;  hut  prices  are  quite  steady,  ran^^ing  from  6)^c.  to 
ll^c.  Seed  leaf  has  f)een  much  more  active,  a  lar^e  line  of 
188J  crop  being  added  to  the  regular  transactiono.  Sde^  for 
the  week  are  3,630  cases  as  follows:  300  cases  1881  crop,  Penn- 
sylvania, 6^@  He;  400  cases  1883  crop,  Pennsylvania,  private 
terms;  1,300  cases  1883  crop,  Pennsylvania,  9@  l2o.;  400  cases 
1884  crop,  Pennsylvania.  4^@llc. ;  400  cases  18&4  crop,  P-jna- 
sylvania  Havana  seed,  4^@l.>c.;  300  cases  1881  crop,  litile 
Dutch,  llc(«13c;  200  oases  1884  crop,  Wisconsin  Hivatia,  16(3) 
20c.;  1.50  cases  1884  crop.  New  England  Havana,  14@35o.;  100 
cases  1884  crop.  State  Havand,  private  terms.,  and  100  cases 
1881  crop.  New  England,  17ra30c. ;  also  3.50  bales  Havana, 
60j@|1  10,  and  200  bales  Sumatra,  $1  30@|1  60. 

The  speculation  in  crude  petroleum  certificates  has  con- 
tinued quite  active,  but  at  variable  and  unsettled  prices,  the 
buoyancy  of  the  previous  week  being  quite  wantinjr,  and  the 
close  is  at  |1  10l^@|l  10)^;  crude  in  bbls.  quoted  at  lH@1Ji<^-i 
refined  in  bbls.  »f^c.  and  incases  OJ^caiOJaC;  naphtna,  l<4c. 
The  speculation  in  i-pirits  turpentine  has  been  active  at  30c. 
for  November  and  36J^c.  for  December,  but  th'?  close  is  quiet. 
Common  to  good  strained  rosins  are  still  quoted  at  |1  02>^(a 
f  I  15,  hut  the  finer  grades  do  not  maintain  a  late  advance. 

The  speculation  in  pig  iron  certificates  gains  strenirth  with 
the  advance  of  steel  rails  to  f 33,  and  they  close  at  ;j;10  75j;or 
ftiture  delivery.  Tin  brisk  and  firmer,  spot  closing  iO*^® 
20-40C.,  futures  20@  2005c.  Ten  tons  January  sold  at  20-0.")(;. 
Tin  plate  dull  at  |4  40@$450.  Copper  barely  steady  at  10':^ 
@10  95c.;  Like,  9t^c.  bid  for  Balto,  O'^^c.  for  Orford.  Lead 
steady,  closing  with  an  apwaid  tendency  at  4'05@l'^c.  for 
domestic;  10  tons  domestic  Oct.  sold  at  410c.  Spelter  quiet 
at  4'y>a4-45o.  for  domestic,  4-6034-85o.  for  foreign. 

Ocean  freights  showed  some  decline  in  grain  rates  under 
the  check  to  shipments  by  specuUtion,  but  at  the  cloae  show 
a  brL«k  revival,  with  corn  taken  to-day  at  2J^d.  t.i  Liverpool 
and  2}4d.  to  London.  Petroleum  charters  are  quieter,  but  2s. 
9d.  paid  for  refined  to  Stettin. 


C  O  T  T  «»  N 

Friday.  P.  M..  October  80,  16M. 
Tub  MovRMKitT  or  thb  Chop.  •«  IndloMcd  tnrour  t4itf«r»fM 
from  the  South  to-night,  is  Kiven  below.     For  th<*  '-  line 

this  evening  (Oct.  30),  the  total  reoelpta  hnve  r<-  >  'ij3 

bales,  against  361.701  hale*  laat  week.  391,491  halea  inr  prwioua 
week  and  193, 107  bales  three  weekii  tlniM;  making  the  total 
receipt*  since  the  lit  of  September,  1883,  l,:i8M,4.53  bdes,  anhart 
1,489,830  bales  for  the  name  period  of  188^1.  showliiK  a 
decrease  since  September  1.  18a5,  of  47,377  bales. 


Bteeipttat— 

*«. 

jr»ii.  1  Tuu. 

ir«ii. 

Tkurt. 

4J79 

IMM. 

Qalvsston 

7,170 

15,178!    4,'Z09 

9,379 

0.373 

46^6«7 

Indlaiiuia,  Ao. 

... 

....|        .... 

1       .... 

Nbw  Orlwiu... 

10.687 

16,448  20,284 

10,136 

13,157'    8,fl.'.5 

79.321 

Mobile 

1,914 

2,A10 

1,154 

1,749 

1.924      1,.1<;7 
...1     1.6t8 

10,418 
1,«48 

Plorlda 

Savannah  

4.877 

11,792 

7,175 

6.548 

8,735'    4,771 

41,aP8 

Brunaw'k,  Ao. 

.— 

... 

1     1.579 

1,579 

tniarleston 

5,781 

6,130 

4,^00 

6,043 

4.308     4,584 

31,386 

Pt.  Koyal,  Ao. 

... 

.. 

... 

210 

219 

Wilmington 

717 

1,477 

1,165 

1,121 

841         767 

8,813 

Uoreh'd  C.,Ao 

... 

2oa 

908 

Norfolk 

3,882 

7,296 

4,13} 

6,248 

8.9>8     .V311 

We«tPolnt,4o 

..1  15.0071    15,007 

Hew  York 

167 

42 

373 

.... 

248 

56          926 

Boston  

Baltlmorn 

... 

.... 

987 

987 

PUladelp'a,  Ac. 

76 

105           40 

103 

127         195 

6«6 

Totals  this  week 

?5.2»1 

60.968  43.243 

41,338 

37.44"!  41). 793  268,023 

For  comparison,  we  give  the  following  table  showing  the  week 's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-nighi , 
and  the  same  items  for  the  oorreaponding  perioda  of  laat  yeaf . 


ReeeipU  tu 
Oct.  SO. 


1885. 


1884. 


I 


moeh. 


Week. 


Galveston  ... 

Ina'uola,&a| 
.Sew  Orleans. 

MobUe 

Florida 

Savannah 

Br'sw'k.&o 
t.'barluston... 
Pt.  Koyal,  Ac 
Vlluiington 
M'headCAc 
.Norfolk . 

W.Folnt.Ao. 
Sew  Vork.. 

Boston 

Baltimore  . . . 
Pbtladel'a.Ac 

Total 


46,687 


7l),321 

10.818 

1,618 

41,893 

1,570 

31,356 

219 

.5,818 

298 

30.f53 

15.007 

926 


Since  Sep. 
1,  1885. 


987 

coa 


257..'i05 

781 

321,303 

1!>,577 

3,0Gk 

295.498 

5,512 

192.767 

1,964 

43,77 

1.253 

127,778 

71,17S 

1,944 

494 

1,819 

2,232 


ThU 
Week. 


269.0231 1, 38(<,4'.3 


32,444 

161 

85,164 

11,799 

3,207 

49,2  lu 

748 
34,073 

296 
5,317 

467 
32,652 
16,954 

863 
2,760 

250 

839 


Since  9^. 
1, 1884. 


1889. 


205,941 

6,694 

328,726 

57,012 

13,558 

307,14ti 

4,910 

220,357 

796 

41,313 

2,011 

148.25(' 

74,.'540 

I,73« 

16,733 

889 

5,211 


93,475 


277,47011,435.830 


147,360 

17,918 

2 

92,623 


77,602 

327 

11,626 

23,441 

164 

108,369 

6,310{ 

11,010| 

3,9s0 


1884. 


74,993 


198,561 
8,851 


108,157 


100,407 

2C0 

21,113 


92356 


76,508 
6.310 

28,876 
4.437 

596,227'    678  838 


In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  aetisons. 


Hoceipte  at—  ,     1885.    |    1884. 

Oalve<«t'n,Aa. 
»nw  OileauB. 
Mobile  .. 
iSavannali 
Uliarl'st'D.  Ao 
WUiu'gfn.Ao 
.Vorfolk,  Ao.. 
411  others... 

Tut.  this  w'k. 

aince  Sept.  1. 


46,637 
79,3211 
10,8181 
4].»93| 
31,5751 

6,116 
45,862J 

5.7161 

263.023;   277,470 


32.305 
8S.I6i 
11,759 
49,216 
34.369 

5,78ll 
49,606 

8,687 


1883. 


1388.1.«3  1435.830 


29,166 
66.210 
15,837 
11.637 
24,112 

7,726 
92,841 

3,079 


241,921 


1165.9U7 


1882. 


1881. 


30,075 
56.349 
17,920 
42,293 
28,000 
8,699 
61,103 
12,132 


256.623 


1423,666 


17,123 
58,921 
12,121 
36,634 
33,231 
10,914 
39.936 
16,402 


225,285 


1424.046 


1880. 

20,346 
66,046 
19,535 
41.167 
31,209 

9.151 
45,765 

6.539 


251,768 
1642,064 


dalvesiun  Incluilos  Indlaiiola;    Charleston  Inolades  Port  Boyal.  Ac. 
WllinlUKtoii Includes  Morchcad  City,  Ac;  Norfolk  Includes  Wi-st  Polnt.Ao' 

The  exports  for  the  week  ending  this  evening  reach  a  tota  I 
of  102,955  bales,  of  which  74,820  were  to  Great  Britain,  18,266 
to  France  and  69,869  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  596,227  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


tVak  finding  Oct.  30. 

r*vn  Stpt.  1,  tSHS.  to  Oct. 

30.  1883. 

Bxpovtt 

Bxporttd  ta- 

Bxported  tu- 

Oreat 
Bra'n. 

rratue 

OonU- 
nent. 

Wtek. 

Ortat 

Oitain. 

trance 

Omu- 

niU. 

ntoL 

lalveston 

15.410 

4,654 

SO,WU 

46,754 

4,147 

20,801 

71.506 

Sew  Orleani.. 

22,801 

9,SS8 

Sl,14« 

52,186 

•J»338 

S0,»S7 

51.537 

ic«,aa9 

Mobil* 



riortda. 

jATannata 

S.IOO 

19,»0O 

23,000 

8S.0S4 

8.100 

(»,»3 

loejm 

Clurleston*... 

3,515 

10.403 

11,010 

IM.OIS 

18,101 

8B.S-3 

mjMt 

WllmlnKton... 

S,860 

4,900 

10.100 

17.035 



0,100 

2S.7a5 

.Sorfolkt 

17,I») 

17.1*) 

41,130 

0.3W 

4S,4S0 

H»m  York 

7,SJ8 

1,115 

8.024 

14.875 

S1.31M    Mas 

S4.8S5 

187.397 

BoMon 

I. ■WW 

l.TSl 

1«,«0S       

2M 

18,'mj 

Baltimore...  . 

3.18S 

2,630 

3.835 

17.181      

8.360 

20.704 

Pblladelp'mfto 

1,711 

800 

I.MI 

9,01s 

400 

S.413 

Total ... 

74.SiO 

18.8M 

66.M9 

1««.«B5 

878,4«4    «8751 

247.3.18 

t70,754 

ToUl  IMM... 

7i.I0B 

8.9ftl'   47.?03  I«..'SI12 

410.W13    2S.15^ 

iSe.nRi 

e3'».l«9 

*  Inotades  ezpnn«  from  Port  Royal,  fto. 
■V  iDolndM  exports  from  Wwt  Voiau  itc. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Oct.  30,  AT— 

Oreal 
Britain. 

France. 

Other 
Foreign 

Ooaet- 
Kise. 

Total. 

New  Orleans 

MobUe 

Cliarleston 

Bavannah 

Oalreston .. 

Norfolk 

New  York 

Other  ports 

18,105 
4.550 
4,500 
12,200 
85,221 
1,180 
6,000 
8,000 

21,797 
None. 
None. 
None. 
2,384 
None. 
200 
None. 

20.324 
None. 
13,400 
24,100 
3,239 
None. 
2,700 
2,000 

2,499 
None. 
2,500 
2,500 
6,613 
3,532 
None. 
None. 

63,925 

4,550 

20,400 

38,600 

47,457 

4,712 

8.900 

10,000 

84.335 
13,398 
57.202 
53.S23 
48,018 
18,729 
99,459 
23,419 

Total  1885. 

90,050 

24,331 

65,763 

17,644 

197,844 

398,383 

Total  1884 

Total  1883 

124,464 
94,790 

31,654 
22,333 

52,131 
57,332 

18,631 
17,665 

226,880 
192,120 

451,953 
570,427 

There  has  been  an  important  decline  in  prices  of  cotton  for 
future  delivery  at  this  market    the    past    week.      Foreign 
advices  have  been  very  unfavorable,  trade  and  values  at  Man- 
chester having  apparently  become  much  demoralized,  receipts 
at  the  ports  have  increased  and  the  speculators  on  our  Cotton 
Exchange  lost  confidence,  not  only  ceasing  to  buy  but  selling 
recent  purchases.     Under  these  influences  the  lowest  figures 
yesterday  were  30@35  points  below  recent  highest  figures. 
There  was  some  recovery  in  the  latest  dealings  yesterday, 
ascribed  to  bad  picking  weather  and  a  consequent  demand  to 
cover  contracts.    The  exports  have  been  more  active,  keeping 
stocks  down  at  Southern  outports.     To-day  there  was  a  fur- 
ther decline,  in  which  the  lowest  figures  of  the  season  were 
made,  followed  by  a  slight  and  not  well  sustained  recovery. 
The  increased  stocks  at  interior  towns  attracted  attention. 
Cotton  on  the  spot  has  been  dull  and  drooping.     Even  the 
spinning  demand  has  been  small.     Quotations  were  reduced 
l-16c.  on  Monday  and  again  on  Wednesday.     Yesterday  mid- 
dling uplands  and  grades  above  were  unchanged;  middling 
to  strict  good  ordinary  were  reduced  1-1 6c. ;  good  ordinary 
and  grades  below  reduced   i^c. ;    middling  stained    reduced 
l-16c.;  other  grades  of  stained  reduced  %c.    To-day  the  mar- 
ket is  nearly  nominal  at  ^%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  598,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,502  bales,  including  —  for' export,  1,502  for  consumption, 

—  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Oct.  30. 

Sat. 

Mon  Tnes 

Sat. 

nion  Taea 

Sat. 

mon 

Tnea 

Ordln'y.^ft 
BtrlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
U)w  Midd'g 
Btr.L'w  Mid 
MlddlinK... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 

7'a 

9i8 

97,6 

9li,6 

913, 

101,6 

1066 

1011,6 

115,6 

8>ll6 
968 

9% 
10 
IOI4 
10»e 
ll"* 

'77^ 

9=8 

9»e 

9% 

10 

10>4 

1008 

11>4 

968 

9'8 

10 

10>4 

lOij 

lO'e 
114 

76h 

17^ 
9I4 

91*16 

916,6 
103,i 
107,6 
101^,6 
117,6 

7=8 
81,6 
?78 
9M 

^> 

913,6 

.^i^l" 

103,8 
107,6 
1013,6 
117,J 

9=8 
978 
10 
IOI4 
lOij 
lO's 

im> 

708 

81,6 

878 

9'4 

99,8 

913,6 

916,6 

103,6 

107,6 

1013,6 

117,6 

7»8 

878 

9I4 

9»,6 

913,6 

916,6 

103,6 

107,6 

1013,6 

117,6 

Ordln'T.sii 
BtrlctOrd 
Good  Ord 
Btr.  G'd  Ord 
liow  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  »Hd.. 
BtT.<i'dMld 
Midd'g  Fair 
Fair 


Wed  I  Tb. 


798 

713], 

868 

9 

96,6 
99,6 
91*1. 
91»,8 


7>4 

81a 

816,6 

914 
9>a 
96, 

916,6 


103,6  103,6 
10»,6  10»18 
113,6    'I13ie 


FrI.  Wed    Tb. 


7k 

8«s 

Sl'i* 

9J4 

9>« 

968 

916,6 
103,6 
109,6 
113)6 


79,6   I    77,8 
8  778 

813„l  811,6 


93, 
9\ 

978 
1018 


9I6 
97,6 
911,8 
913,6 

10% 


1038  1038 
10%  ,10% 
11%      '1138 


Frl.  iWed 


779 

8U,6 

9% 

97,6 

9l!,6 

913,6 
lOls 
1038 
10% 
1138 


79,8 

8 

93,6 

9>a 
9% 

976 

10% 

1038 

10% 

1138 


Tb. 


778 
811,6 

9i« 

97,6 

9ll,« 


913, 

1019 

1038 
10% 
1138 


STAINED. 


Good  Ordinary. fUb. 

9trlot  Good  Ordinary ... 

liOW  Middling 

Middling 


Sat.    nionTaes 


73,, 

778 

9»I8 


7ie       7% 

868        86g 
9^«l   9"4 


W^ed 


7% 

S?i« 

9^8 


Tb. 


768 

9% 


Frt. 

1> 
779 

811,6 

9% 

97,8 

911,8 

.S!'i« 

1018 
10=8 
10% 
1138 


Frl. 

7»9 
87,6 

9% 
UABKBT  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon  . 

Tnes. 
Wed. 
Thurs 
FH.  . 

XotaL 


SPOT  MARKET 
CLOSED. 


Easier 

Kasy  at  1,6  dec.. 
Dull  and  easier.. 
Quifit  at  i|6  dec. 
C^iiietatrev.  quo. 
(iuiet 


BALES  OF  SPOT  AND  TRA»8rr. 


Ex-     Con-    Spec-  Tran-   _  ,  , 
jmrt.  lump  ul't'n    tit.     -total. 


112 
276 
273 
293 
267 
282 


1,502 


112 
276 
273 


Salet. 


37,700 
81.400 
!  124.300 
292|I80,s00 
267|  112,100 
282,134,400 


erie*. 


900 
20(1 
300 


1,502  598,700    l,4CO 


The  daUy  dellTerles  given  above   are    actually   delivered    the   day 
pvevloua  to  tliat  on  wbloa  they  are  reported. 


The  Sales  and  Pkicks  of  Futueks  are  shown  by  the  f  oUow- 
ine:  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  In  September,  1885,  for  September,  130,200. 

ly*  We  have  Included  In  the  above  table,  and  shall  continue  eaok 
week  to  (five,  the  averaee  price  of  futures  each  day  for  each  month.  It 
wUl  he  found  under  each  dav  foUowluK  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  (riven  at  bottom  of  table. 

Transferable  Orders— flaturday,  9H5c.;  Monday,  H-70O.:  Tuesday, 
9-50,!.;  Wednesday,  9-30o.;  Thursday,  October,  9-6oc.:  November,  9'46o.; 
Friday,  9-40o. 

The  following  exchanges  have  been  made  during  the  week; 


■11  pd.  to  exoh.  100  May  for  June. 
■22  pd.  to  exch.  500  Nov.  for  Feb. 
•23  pd.  to  exch.  200  Jan.  for  Mch. 
•11  pd.  to  exch.  200  Jan.  tor  Feb. 
•11  nd.  to  exch.  1, 100  Oct.  for  Feb. 
•11  pd.  to  exch.  400  Jan.  for  Feb. 


•20  pd.  to  exch.  200  Nov.  for  Feb. 
•02  pd.  to  exch.  100  Nov.  for  Deo. 
•11  pd.  to  exch.  200  Jan.  for  Feb. 
•42  pd.  to  exch.  200  Deo.  for  April 
•11  pd.  to  exch.  100  April  Tor  May. 
•23  pd.  to  exch.  100  Nov.  for  Feb. 


OCTOUEK  81,  1885.J 


THE  (CHRONICLE. 


495) 


Tbk  Vibiblb  HnFFLT  or  Cotton  to-Dight,  aa  aiade  up  by  oaolc 
ftnd  teleKrnph,  is  as  follown.  The  Continental  nocka.  as  wt>II  a* 
thmv  for  (iri'iit  Uritain  aiul  the  afloat,  are  thia  wf!4>k'H  ritliirni-, 
and  conBO(|iifntly  all  the  Europear  flKurea  are  brouKht  <l<>wr 
to  Thunulay  evening'  But  to  make  the  totals  the  coinulelt 
fierce  for  to-iiight  (Oct.  30),  we  add  the  item  of  exiKirtw  trca 
the  United  Statefa,  including  in  it  the  exports  of  Friday  only. 

188ft.  1884.  1883.  1MS2. 

Btook  at  Uv»r|H>ol bale*.    Snit.OOO      46.^,000      43:1.000      4)IU,0U0 

Btook  at  Lumlou 23,000        60,000        43,000        7&,400 

Total  Great  Britain  atook .  388.000  52ft,000  476,000  537.400 

Btook  at  Uambarg 3,S00  3,!00  3,200  3,n0i 

Btook  at  Bremen 32,700  30,800  86,300  20,300 

Btook  at  Amnrrrrtam 25,000  33,000  33,000  7.HO0 

atoflk  ut  Kiittorihun 400  900  l„^00  UOO 

Btook  at  Autwrrii 1,800  1,700  5,100  aoti 

BtookatHuvro 03,000  148,000  108,000  112,00*. 

Btook  at  MarHollleB 3,000  6,000  7,000  2.500 

Btook  at  Baroeloua 3(i,000  33,000  32,000  27,000 

Btook  at  Ueuoa 8,000  8,000  8,000  9,300 

Btook  at  Trieste 8,000  12,000  10,000  4,700 

I^tal  Coutlnental  stocks 210,400      272,400      243,000      197,100 

734.ft0« 
127,000 
399.000 

15,000 
578,949 
145,60.^ 

33,til9 

.038,573 
follows; 

183,001 
71.00C 
399.IK)0 
578919 
14.5,30.i 
38,619 


Total  Biiroi>ean  stocks  .... 
India  cotton  ulluitt  for  Europe, 
Aiiier'u  cott*n  atloul  for  Kiir  p€ 


598,400 
27.000 

440,000 
20.000 

596.227 

174.878 
33,949 


797,400 
48,000 

337,000 
35,000 

678.833 

135.991 
30,100 


719,000 
102,000 
381,000 

43,000 
702,547 
238,223 

18,000 


l«e 
EKyi>t,Briizll..Vo.,allt(ur  U'r'iie 
Stock  lu  United  States  porta  .. 
Stock  in  U.  B.  Interior  towns.. 
Untied  States  exports  to-day.. 

TntoJ  risible  supply 1,896.154  2.062,221  2.283.770  2, 

Of  the  aboTe,  the  totals  of  American  and  other  desorlptlous  are  as 
American — 

Laverpoul  stock bales    244,000 

roDtlueutal  stocks 120.000 

Aoicrieuii  atloat  for  Europe...    440.000 

nnlte<l  StatKB  utock .590.227 

Doited  Slates  Interior  stocks..     174,878 
United  States  exports  to-day..      33,949 


258,000 
112,000 
337.000 

078.833 

135,991 

30,000 


226,000 
1 39,000 
381,000 

762.547 

238,2,13 

18,000 


Total  American 1,621,054  1,551,824  1,764,770  1,416,073 


Xatt  Inttian.  Brant,  <te.— 

Uverpool  stock 121.000  207,000 

londonstock 23,000  60.000 

Continental  stocks 84.400  160,400 

India  afloat  for  F:urope 27,000  4->,000 

Egypt,  BrazU,  Ac,  afloat 20.000  35,000 


207.000 

43.000 

104.000 

102.000 

43,000 


279,00*. 

75,401 
12-^,100 
127,00c 

15,000 


Total  East  Inala^  (Sto 275,400      510.400      499,000      622..50U 

TotalAmertoan 1,621.054  1,551,824  1,7«4,770  1,416.073 


Total  visible  supply 1,896,454  2,062.224  2,263,770  2.033.573 

PrtceMld.Upl.,  Liverpool....  5>«d.         57i^d,  6d.  63, ^d. 

Price  Mid.  Upl.,  New  York....  9=80.  O'go.         10»ihC.  10>sc. 

GP~  The  imports  into  Continental  ports  this  week  have  been 
10,100  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  103,770  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  367,316  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  143,119  bales  at 
compared  with  1882. 

At  the  Intekior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  Interior  stocks  have 
increoA^rZ  during  the  week  43,012  halee,  and  are  to-nitrht  38,887 
bales  more  than  at  the  same  period  last  year,    The  receipts  at 


the  same   towiu  have  been  U,iM  balei  ny^r*  than  the   _ 
week  last  year,  and  nince  September  1  the  reoeiptii  at  all  the 
towns  are  128.81 1  biUm  rnore  than  for  the  •ame  tlm^*  in  i*iHi» 

QUOTATIOJfS  FOR  MlDDLI!«0  CJOTTOIf  AT   OTHKE  MaKKKTH.— 

(n  the  table  below  we  i^ve  the  oloeioK  quotaiiotui  of  middlinff 
cotton  at  Southern  and  other  prindpai  oofefeoa  markete  for  eacE 
day  of  the  paet  week. 


Wttk  ending 

cuMiHo  gooTATiom  roB  MDDUiia  ooTfOM  on— 

Oetobir  30. 

aalur. 

JTm. 

Tut*. 

Widnu. 

ntttrt. 

#H. 

Oalveaton . . . 
New  Orleans. 

Mobile 

Savannah .  . . 
Charleston .  . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

PhUiulelplila. 

Augusta 

Memphis  .... 

St.  Louis 

Cinolnnatl... 
Louisville.... 

e>4 

9<« 

e>s»'i« 

10 
9>« 

ini« 
8i'« 

9i« 
9»T« 
9«s 
94s 

9>« 
9>« 
9>« 
9'fl 

91* 

10>« 

9 

9>8 

Sil- 

M%1 

9»l« 
9  IS 
0% 
9 

8'»is 
9% 
0>« 
10 
0>t 
10 
81*  t*9 
9's 
9<« 
9<>t 
9H 

9H 
9H 

9>,. 

r* 

9>..,^ 

iS** 

8l»i.  99 

»■• 
«•• 
ON 

9>« 

S" 

8>»is 

» 

8lfti*«9 

?.'• 
»■« 

9>t 

0 

.?•• 
9>» 
10 

8.... 

»14 

Receipts  from  the  Puuttations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan> 
tations.  Tlie  figures  do  not  include  overhmd  receipt*  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
ivhich  finally  reaches  the  market  througli  the  outports. 

KECBtPTS  FBOM  PLAHTATIOIIS. 


Wteh 

Bmtnt— 


RtcetpU  at  tke  Port*.  'Sett at  Interior  Ibwiw, 


1883.  I  1884.      1886.  |  1888.      1884.  I  1886. 


8ept.«& 189.032  1 18.468, 114,H78!  103,778 

Oct.   2 165.491 168.721  iso.aas'isijiaa 


"       8 1228.867  205.818|  1112. 107 

"     16 857,276  242,289  2.S1.491 

••     88 252,845  2»5,1 12  281.704 

•'  80 '241.921  277.4'iO  268.028 


104,815 
202,870 
236,986 
276.7S4 


Bt^vUfrom  PlatWnt. 


1884.      USB. 


ae.iBs  5S,M2  105.681 1S0301  imxi 

49.407  71.882ll07,21»182.0fl3  178,088 
68,108,  88,78a|2fie,2;»228.»!M  210,010 
82,654  118.132  28.5.381  2<16..HSB'280,e88 
<.28.51l'l61.182'28e.861  321.068  308,754 
ISe.OW  aOS,307  2m.6tW  1104.017  318.148 


The  above  statement  stiows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  1,578,910  bales; 
in  Idai  were  1,.574,673  bales;  in  1883  were  1,093,485  bales. 

2. — Tliat,  altliough  the  receipts  at  the  outports  the  past  week 
were  ^68.023  bales,  the  actual  movement  from  plantations  was 
313,148  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  304,017  bales  and  for  1883  they  were 
231,669  bales. 

Amount  of  Cotton  in  Sioht  Oct.  30.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
BubetantisJly  the  amount  of  cottor  now  in  .sight. 


1885. 


1884. 


1883. 


1882. 


Receipts  at  the  iHtrts  to  Oct.  30 

Interior  stocks  ou  Oi^t.  30  In 

excess  of  September  1 


Tot.  receipts  from  planta'tns 
Net  overlanil  to  Oct'ibcr  1.  .. 
Southern  consuuipt'n  to  Oct.  1 

Total  In  sight  October  30  . . 

Northern  spinners'  takings  to 
OctnhprSO     


1.338,453  1,435.330  1.465,907 '.,423,686 


190,157|     lo3,843l    227,578 


1.57S.910  1,574,673 
22,9101  12,3H1 
29,0<>0       28.000 


1,630.820  l,tfl5,061 


21^.642     223.968 


1,693.485 
19,235 
30.001^ 


15S,607 


1,582,273 
17,690 
28,000 


1,742,720,1,627.953 


317.0001    257,178 


It  will  lie  seen  by  the  above  that  the  Increase  la  am.iunt  In  sUIlt 
to-DlKht,  as  compared  with  last  year.  Is  15,756  bales,  the  deoreasa 
as  coiiii>arcd  with  1883  Is  111,900  bales  ami  the  Increase  over  1882  la 
2,367   bales. 

Weather  Reports  by  Teleoraph. — The  weather  has  in 
general  been  "quite  favorable  at  tlie  South  during  the  week, 
and  good  progress  in  gathering  the  crop  has  been  the  result. 
The  temperature  has  been  low  at  some  points,  with  killing 
frost  reported  at  Memphis  and  light  frosts  in  other  districts. 

Oalveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch.  The  thermometer  has  ranged 
from  51  to  78,  averaging  67. 

Indtanola,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirteen  hundredths  of  an  inch. 
Picking  is  progressing  finely.  Average  thermometer  06,  liigh- 
est  79  and  lowest  54. 

Palestine,  Texas.— It  has  raine<l  on  one  day  of  the  week, 
the  rain  fall  reaching  forty-one  hundredths  of  an  inch,  (iood 
progress  is  being  made  with  picking.  The  thermometer  has 
averaged  61,  the  highest  being  74  and  the  lowest  39. 

Huntsville,  Texas.— We  have  had  no  rain  all  the  week  and 
crop  gathering  goes  on  rapidly.  The  thermometer  has  aver- 
aged 62,  ranging  from  41  to  77.  ,_    t>:  i_ 

LuUng,  Texas.— There  has  been  no  rain  all  the  week.  Pick 
ing  is  making  good  progress.  The  thermometer  has  ranged 
from  56  to  84,  averaging  O-'J. 

Columbia,  Te-vas.— It  has  rained  on  one  day  of  the  ^^, 
the  rainfall  reaching  forty-five  hundredtlis  of  an  mch.  Pek- 
ing is  progressing  finely.  Average  thermometer  64,  highest 
80  and  lowest  43. 

Brenham,  Texas.— Wa  have  had  ram  on  one  day  of  ^ 
week,  the  rainfall  reaching  two  hundredth  s  of  an  mch.  The 
thermometer  has  averaged  64,  the  highest  being  82  and  the 
lowest  42. 

Belton,  rea:a«.— No  rain  all  the  week,  and  picking  goes  on 
finely.    The  thermometer  has  averaged  64,  ranging  from  5 
to  79. 
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^eatherford,  Texas.— 'ihere  lias  been  no  raia  all  the  week. 
Picking  is  making  satisfactory  progress.  The  thermometer 
has  rangtd  from  88  to  76. 

Dallas.  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  five  hundredths  of  an  inch.  Good  progress 
is  being  made  in  gathering  the  crop.  Average  thermometer 
62,  highest  79  and  lowest  43. 

New  Orleans.  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  65. 

3hr&tepcrt.  Louisiana. — Rainfall  for  the  week  thirty- 
eight  hundredths  of  an  irch.  The  thermometer  has  averaged 
58,  the  highest  Deing  75  and  the  lowest  41. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
Average  thermometer  55,  highest  68  and  lowest  34. 

Leland,  Mississippi. — The  weather  has  been  quite  cool  on 
three  days  of  the  week,  and  we  have  had  four  light  frosts. 
The  thermometer  has  averaged  56*9,  the  highest  being  76  and 
the  lowest  40. 

Little  Rock,  Arkansas. — We  have  had  three  cloudy  davs 
during  the  week,  with  light  rain  on  each,  the  rainfall  reaching 
seven  hundredths  of  an  inch.  The  weather  is  now  clear  and 
delightful,  and  crop  gathering  is  still  progressing  rapidly,  with 
about  sixty  per  cent  now  housed.  The  thermometer  has 
averaged  59,  ranging  from  41  to  74. 

Helena,  Arkansas.— Telegram  not  received. 

Memphis,  Tennessee. — "We  have  had  showers  on  three  days 
of  the  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.  There  were  light  frosts  on  Saturday  and  Sunday, 
and  this  morning  (Friday)  there  was  a  killing  frost.  Picking 
is  progressing  finely  and  the  crop  is  moving  forward  freely. 
Average  thermometer  57 '5,  highest  70,  lowest  43. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-nine  hundredths. 
The  thermometer  has  averaged  54,  the  highest  being  68  and 
the  lowest  38. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-one  hundredths  of  an 
inch.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  61,  ranging  from  40  to  74. 

Montgomery,  Alabama. — It  \\ns  rained  on  three  days  of  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  average^  58  3. 

Selma,  Alabama  — It  lias  rained  constantly  on  two  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.     Average  thtrmometer  58,  highest  70  and  lowest  45. 

Auburn,  Alabama. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  it  has  rained  con- 
stantly on  two  days.  The  rainfall  reached  one  inch  and  sixty- 
five  hundredths.  We  have  had  frost,  but  not  killing  frost. 
The  thermometer  has  averaged  57,  the  highc  st  being  70  and 
the  lowest  41 '5. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia.- — We  have  had  rain  on  two  days  of  the 
week. 

Columbus,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  litter  portion  we  have  had  rain 
on  two  days,  the  rainfall  reaching  sixty-three  hundredths  of 
an  inch.     Average  thermometer  58,  highest  72  and  lowest  45. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the 
week,  very  lightly  on  two,  and  the  remainder  of  the  week  has 
been  cloudy.  The  rainfall  reached  ninety- two  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  the  highest  being 
73  and  the  lowest  42. 

Augusta,  Georgia.— The  early  pa  t  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  ]  ortion  we  have  had  rain 
on  three  days,  the  rainfall  reaching  forty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from  89 
to  79. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fiftv-eight  hundredths. 
The  thermometer  has  ranged  from  41  to  08,  averaging  55. 

Charleston,  /South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  forty-eight  hundredths  of 
an  inch.    Average  thermometer  59,  highest  73,  lowest  48. 

Stateburg,  South  Carolina.— The  early  part  of  the  week 
was  clear  and  pleasant,  but  during  the  latter  portion  it  has 
rained  lightly  on  two  days,  the  rainfall  reaching  eighteeen 
hundredths  of  an  inch.  There  have  been  frosts  on  four  morn- 
ings, but  not  killing  frosts.  About  all  the  crop  has  now  been 
secured  by  many  planters.  The  thermometer  has  averaged 
56-6,  ranging  from  40  to  68*5. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  eighteen  hundredths. 
There  has  been  frost,  but  not  killing  frost.  The  thermometer 
has  ranged  from  40  to  71,  averaging  56. 

The  following  statement  we  have  also  received  by  telegraph, 
howing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  29,  1885,  and  October  30,  18S4. 


New  Orleans Below  liiKli-water  marli: 

MutnpbiH ..--,  -.-.Above  low-water  mark. 

Naehville Above  low-water  maik. 

Slireveport... Above  low-water-mark. 

VloksbnrK Above  low-waier-mark. 


Oct.  29,  '85. 


Feel. 
13 
8 
4 
2 
5 


Inoh. 
7 
6 
6 
0 
5 


Oct.  30,  -84. 


Feet. 
11 
10 

0 

0 
13 


Inch. 
4 
8 
8 
3 
11 


BNew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot 
above  1871.  or  16  feet  above  low  water  mark  at  that  point, 


India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  29. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FODR  YEARS. 


Shipments  this  week. 


1885  1,000 
1884  2,000 
1883  3,000 
1882'lJ,000 


Shipments  since  Jan.  1. 


Great      Conli- 
Britain     nenl 


,000  220,000  4  67,000 

6,000i    8.1  00  503,000  038,000 

10.000  13.000  4m, 000  816,000 

3,000!l7,000i776,000  015,000 


Total 

687,000 
1.141,000 
1,277,000 
1,301,000 


Receipts. 


This   j 
Wtek. 

4,000 

."^,000 

11,000 

7.000, 


Since 
Jan.  1. 

1,015,000 
1 .572,000 
1,6C3,000 
1.651,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  454,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  since  January  1. 


Shipments  for  the  week,    i 

Great 

Conti- 

Britain. 

nent. 

Total. 

Oalcntta— 

1885 

1884 



Madras— 

1885 

1884 

2,000 

2,000 

All  Others— 

1885 

2,000 

1,000 

3.000 

1884 

6,900 

2,000 

8,aoo 

r  )tal  all— 

1885 

2,000 

1.000 

3,00D 

1884 

8,900 

2.000 

10,900 

Great 
Britain. 


59. COO 
fc2.600 

11,000 
52,500 

55,0-^0 
62.800 


12i,000 
197,800 


Oontinent. 


18.000 
42,700 


60,000 
Sj.SuO 


78.000 
75,200 


Total. 


77,000 
125,200 

11,000 
52,500 

1 15,000 
98,300 


203.000 
276,000 


The  above  totals  for  the  week  show  that  the  movement  from 
ohe  ports  other  than  Bombay  is  7,900  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  correspondinff 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   EUROPE  FROM   ALL  INDIA. 


Sh^rtments 

ioa'.t  Europe 

from— 

1885 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Binet 
Jan.  1. 

Bombay 

411  oMierport*. 

1 ,000 
3,000 

4.000 

"87,000 
203,000 

8.000  1,141.000 
10,900     i7o,100 

13,000il, 277,000 
9,800     177,800 

Total 

f<fi0.000 

18,900|l, 417,000 

22,80011,454,800 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange" 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  t'le  previoasi  two  years 


A.i^^atiorui,  Egypt, 
October  28 

Beoalpts  icantars*)— 

This  week 

81  face  Sept.  1 


lb85. 


170,000 
493,000 


1884. 


170,000 
173,OJO 


1^83 


150,000 
-442,000 


Exports  (bales)- 

To  Liverpool 

To  Continent  ... 


This      Since       This      Since    |   This      Sinei 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept. 


8  000    23,000 
4.100      9,000 


14,000 
1,000 


38,C00l 
5,0001 


8,000 
3,000 


30,000 
9,000 


Total   Enrope 12,000    32,000   15,000    43.000  11,000    39,000 

"  A  uuniarla  bs  liJa. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  28  were  170,000  cantars  and  the  shipments  to  all  Europe 
12,000  bales. 

Manchester  Market. — Ourrepoif  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


Aup28 
Sept.  4 
••  11 
"  18 
"  25 
Oct.  2 
"  9 
"  16 
"  23 
"    30 


1885. 


32«  Cop. 
Iwitf. 


d. 


A. 


83iB®858 
83183808 

83ien8»8 
3H  aeiiin 

HH  3811,, 

BM  •aBi'i. 
His  asi'in 


8H  lbs. 
Hhirlingi. 


d 
1 
1 
1 
1 
1 
2 
2 
2 

»7    2 
«7    1^ 


R. 

®7 
37 
®7 
»7 
»7 
®7 
8  »7 
8    a7 


Oott'n 
Mitt. 
XTpi's 


d. 

5>a 

5'i9 

5-'i6 

57i6 
51i8 
5'a 

5'3 

57,  „ 

538 
51.4 


1884. 


32«  Cop. 
Iwisi. 


BH  lbs. 
Shirtings. 


d.        d.     11. 

89i«1»  9ie  5 
8»,B®  91s  6 
8»ifl»  918  5 
87i6»  9  5 
8-'i6»  9  5 
86ie«  8'a'5 
8Bi„»  8'8'6 
8I4  38l3is|5 
85i«38l3ie5 
8B,hir8i3,,l5 


d.      (I.    d. 
7i«a7    0^ 
8is97    li« 
8is»7    lij 
7     97    0 
7    •?    0 
5i4«6  IOI3 
a^ie  lOij 
5i«9«  10  >« 
5is*6  lOij 

siicje  ioi« 


Oott'n 
Mid. 
Vpld§ 


d. 

61a 
63ia 
6ie 
6 

5% 

51a 

"'18 


Ellison's  Annual  Cotton  Review  for  the  Season  of 
1884-85. — In  our  editorial  columns  will  be  found  the  figures  of 
Mr.  Ellison's  annual  review  of  the  European  cotton  trade  for 
the  season  of  1884-5,  as  received  to-day  by  cable.  We  give  the 
spinners'  takings,  consumption,  stock,  &c. 


October  81,  1885.] 
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EoYiTiAN    Cotton    Croi-.— Wo  hnve  received  thta  week  a 

letter  from  our  corrt-ttpondent  at   Alexandria   whicli   explains 

very  fully  tlie  condition  of  the  niuturinK  cro|)  and  the  liarin 

tliat  Ims  couie  lo  it.     Wo  notice  that   he  says   there  will  be  a 

yield  of  3!4  null  ion  cantars.      That  perhaps  is  to  bo  taken  as 

his  minimum  esiininte,  since  he  states  th»t  the  loss  from  the 

September  fojcs  has   been  600,000  to  000,000   cantars,  and  his 

maximum  esti-nate   lust   month    was    4,000,000  to  5,000,000 

canturs. 

/  A1.KXAM>KIA,  October  Stli,  1885. 

llesurs.  M'llliam  B.  Dana  <*  Co. 

8IKS^  Sliiou  my  Innt  letter  tlie  prospeotii  of  tlio  cott<iii  barvi-nt  liavo 
cliiiiiKol  umch  liuic.  Tli«rn  were  durlug  tlio  luit  tlirco  wtwks  of  Hep 
triiiliir  i'4>iitluui<u^  roKs  wliUlt  have  destroyed  from  500,000  to  (iOO.OOO 
cantari<,by  proviMiilcix  fix  opening  of  numoroiis  "grsbols"  on  I  be  plunt 

Tbo  tcinperatnre  since liurlug  constantly  kept  cool,  tbere  Is  no  bope 
of  seviiiK  tliese  "xraliots"  ripen;  and  It  U  generally  agreed  now  tbut 
tbere  will  be  a  Uiuveac  of  3>4  mllliuns  of  oantars,  wbleb  la  for  iOtcypt 
always  an  excolk-nl  barvcst. 

If  tlirsfl  foKs  hud  not  oourrcd  we  sbould  certainly  bave  had  a  harvest 
superior  to  I  bat  iif  last  yiar.  In  spite  of  the  inferior  (piallty  of  the  yield' 
Here  is  tbe  Information  that  has  come  to  me  from  the  priucipui  centres : 

Fayoum,  Upper  St/yiJt.-Thu  harvest  has  succeeded  very  well  ;  tbe 
plant  having  ripened  o.irlier,  these  coimtrles  bave  suffered  al)si>lutely 
nothing  either  from  tlie  fogs  or  from  the  oool  temperature  ;  they  ex- 
pect a  prudui  tiou  of  20,000  to  30,OuO  oantars  more  than  lai<t  year. 

Tttitlalt,  ka/i-Xayat.—rhe  harvest  will  vettainly  reach  a  good  average 
In  spite  of  the  real  damage  done  by  tlie  fogs. 

Ileiili'i,  Zi/'e  —All  uveriigo  harvest ;  they  complain  much  more  of  the 
bad  yield,  whiih  will  be  in  cantars  below  last  seoson  (3 W,  against  4 >« 
per  foildaii)  than  of  fotrs. 

Moiisourah,  Uainaiihowr.—.\n  average  harvest ;  it  api>ear8  that  It  is 
above  all  here  that,  tbiougbtbt'ludiff-reuceof  the  cultivators,  the  worm* 
have  caused  about  100,0  0  oantars  of  damage. 

if«i/«-iV. —'•  be  harvest  will  reach  a  veiygood  average;  this  country 
bus  sullereil  very  little  from  f.tgs,  bat  has  had  au  iuforior  yield. 

Kalliii,  KaJr^Sheik^^-^D^slrlct  of  the  qu.ility  G.illini).  -I'he  harvest 
In  this  country  bax,  as  it  were,  failed;  it  is  here  th*t  the  fugs  have 
caused  the  gn^atost  damage;  they  count  at  host  upon  4  •  0i)0  to  6.  ,000 
oautars  of  Galliul,  agiiiust  L^O.OJO  t  J  ItiO.JOO  In  a  god  so;»3  m. 

Yuu  see.^theii.  that  ruy  intlciputions  have  been,  so  to  apeak,  oonHrmed 
as  far  as  regards  the  general  yield,  which  I  expected  would  be  inferior 
to  last  year.    Yours,  E.  S. 

East  India  Crop.— The  following  is  from  Messrs.  Wallace 

&  Co.'s  report,  dated  Bombay,  Sept.  33: 

"Tlie  prospects  in  the  O.imrawutteo  districts,  an  der  the  Inlluence  of 
seasouahle  weath-r,  have  impioveil  during  the  last  week,  and  re;»oris 
generally  spe^tk  most  linpefuliy  of  the  crop,  wliieli.  U'llert^  retarded  by 
unfavorai»le  w-'at(nT.  will  tie  early.  From  Uroa  h  and  Dhollcrt  Ciuii- 
plalut.s  are  hegiuulng  to  eoiue  of  want  of  rain,  which  Is  b<tdly  fell,  and 
iinle'>8  it  fa  Ih  withia  a  «e.5k  or  xo  the  eousequmcus  m  >y  liesHriou'. 
Accoiiuto  fioui  Hiugiil  are  more  favorable,  but  the  crop  will  be  about 
one  month  later  " 

Messrs.  Gaddum,  Bythell  &  Co.'s  circular  of  the  same  date 
6  ays: 

"During  the  ten  days  wUloli  have  elapsed  since  our  last  report  was 
wrilteii  tlie  wrutbi-r  bus  been  very  favorable  for  the  crojis  In  tb«  Oomra 
cotton-gio»liig  dl^l^lcll'.  a  pleiiiitul  supiily  of  r  in  bavin,:  i:illeu  Jii8t 
Wlieu  il  wax  nteileil;  and  In  tlie  Westerns  and  Dbarwar  diairiels,  also, 
there  ba^t  lit  lasi  hi^-ii  a  fail  of  rain  t^ultieienr.  to  enable  sowing  to  be 
pushed  or.  In  ibe  Hioaili  uu'^  Dbollera  dixtiiels.  however,  tlie  lainfall 
has  bien  very  hCaiity,  and  more  niin  Is  now  urgently  rei|iiied;  m lier- 
Wise  it  is  femtd  111.-  planis  will  be  Injured,  iliit  there  a>e  ai  present, 
liDfortuiiaii'ly,  no  a  kus  wuatever  of  a  fall  of  ralu,  the  weather  being 
now  brigbl  and  clear. 

"Our  ndvluei'  rrgardini;  the  Oomra  crop  continue  to  be  of  a  must 
prouilsinx  ebaruc  t-r.  mid  :is  far  as  can  be  se^  ii  at  piexent  evi^rythiiig 
points  to  a  1.  rge  eiop  of  gO'  d  quality.  It  is  expected  ilint  small  iiaiec.s 
of  new  Oomra  «lli  bu  pcoour.tulu  about  the  middle  of  Novemuer." 

East  India  Crop  Prospects.— Our  cable  from  Bombay 
to-day  states  tiiat  crop  acccyuats  are  favorable  in  Dhollera. 

Jute  Bdtts,  Bacjoino,  &c. — There  is  a  good  demand  for 
bagging  and  the  consuming  trade  are  taking  parcels  quite 
freely.  Some  tiU8inei<8  has  been  done  in  a  large  way  but  the 
bulk  of  the  trade  i.s  for  present  wants.  Prices  are  steadily 
maintained  and  sellers  are  cjuoting  9c.  for  I*^  lb.,  9>^c.  for 
1;'.,  lb.,  10i.,c.  for  2  lb.  and  lie.  for  standard  grades.  Butts 
have  shown  rather  more  animation,  though  not  much  busi- 
ness has  been  done  as  yet,  thougli  some  negotiations  are  on 
foot.  About  3,000  bales  have  been  taken  since  our  last,  part 
paper  grades  at  l,^i@l  13-l6c.  and  part  bagging  qualities  at 
2@2j.jc.,  and  sellers  are  quoting  these  figures  at  the  close. 

SHiPPiNa  News. — ^The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
149,9  iO  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  01  tins  vv  eei£. 

„       „  Total  bales. 

SEW  York— To  Liverpool,  per  steamers  Adrlatlc,387... .City  of 
,.  .    .  Montreal,l.>uo....01beis,  l,170....Bt.  KoDaiiB,  4,10j.... 

Wyoming,  ill 7,83iJ 

r      To  Hiiv  e.  per  ^tel»mcr  C'rtnailn,  l.m l,i    - 

To  Biemen,  per  siemiicrn  Diuian,  31)0 Werra,  8.'0 1,  EO 

fc:  To  Haiiinurg,  per  sieiiineiH  AiiBliacia,  650.... Rugia,  1,750..  2,uO 

Uo  Anisteiduiip.iiei  slenintr  Kilum,  438 138 


To  Antwerp,  per  ■teniiinr  Noonllnnd 

ToCtMxnll  iL't'l.     Oi-r  Ml,    ,1,,,.,    II. .1,1, 

Toll. 
Mbw  On  I 


7fll 


TnltU  bal*r. 
7rll 

1,050 


17.»1»7 
0,7i» 


r,  4.231 

. J,'l64  .... 

To  llavie,  per  nWaimii' Hi-Klnu,  <i,7'4« 

To  Hri'im-D,  per  steamem  Oyru»,  6,23 1.. ..Robert  blrkln«on', 

„3.7M ffiwi 

To  Uennu,  per  steamers  Oen.  Napier,  4,037.  ...Uenrge  Piabrf, 


.  .V7I2  UuUnd 
lid ;..... 


.'iIO  irp- 
Uluul.... 


Savahmam— To  LIveriMKii,  pii-  «ii  u t«  i:i  ■ 

and  07  h'ea  Island. . .   " 
To  Itreiiien,  per  sleain* 

To  Antwerp,  pt-r  hi.  .,i  ,  .. 

To  Barcelona,  |ii  • 
OBARLKSTUN— To  I.I 

land Bnnlili  ,  ...     ,    j      .  ,.,.;..  :  .n,  . 

Wtistergate,  4,.'iOi  Ipland ,._ 

To  Havre,  per  steamer  WInstoD,  3,430  Uiilsnd 

To  BarceloiiH,  per  liark  Tres  Auroras,  1,115  Upland 

To  Oenna.  per  Inirk  Maria  Crlntlna,  1,300  Upland 

Oalvkhton-  To    Liverpool,    (Hir   steamers    DiieheM,   4,333.... 

Bertisford,  .'^,T'21 

To  Havre,  per  steamer  Knrbantress,  4.147 

To  Bremi  n,  per  sleiiiiier  Arebilles,  ■.',»T4 

To  Vera  Cruz,  ler  steamer  Harlan,  0;0  

WILMINOTON— To  Liverpool,  per  steamer  .Msrimn,  n,000 

NoRPOLK—To  Liverpool,  per  steamers  Ala..ka,  (l,46»...Waverly, 

T,43S '. 

West  i'oint— To  Continent,  p<u-  steamer  Watllngton,  5,350 

Bai.timoke— To  Liverpool,  per  steamer  Nova  Scutian,  1,538 

To  Rotterdam,  per  steamer  Toledo,  900 

Boston— i'o  Liverpool,  per  stctamers  Cephalonla,  732 Iowa, 

1,U0. ...Venetian,  1,7113 

PanjuiELPHiA— To  Liverpool,  per  steamer  Lord  Oougb,  2,691 . . 


7,297 

10.471 
S,7M 
9,099 
4,300 


13,IU 
9.48« 
1,115 
1,800 

10.077 

4,147 

8.974 

620 

9,000 

13,903 

9.390 

1.938 

900 

3.971 
3,891 

Total ^ ^ 149,930 

The  particulars  of  these  ahipments,  arranged  in  our  osual 
form,  are  as  follows: 

Rottrrdam, 
Amsterdam, 
A  Ill- 
Bremen  vierp  i£ 

t£  Haiti'  Coptn-  Barce-  Vera 

burg,  /layen.    tona.    Genoa.    Cruz. 


Sew  fork. 
N.  Orleans. 
javanDab.. 
Cbarleston. 
Oalvesion  . 
Wilmington 
Norfolk.... 
West  Point 
Baltimore.. 
Boston.  ... 
Phlladelp'a 


Liver- 

vool.  Havre. 

7,S36     1,115 


17.'.ii<7 
10,174 
I3.1U 
1(>,077 
.=>.00rt 
13,903 

i',V3'8 
3,>»7l 
V.SOl 


6,7:^1 


3,438 
4,117 


3.5.i0 

>',"82 
5,7«0 

2,9'74 


1,324     1,050 

7,287 

3,995    4,200  

1,115  1,300 


620 


5,350 


900    ... 


Total. 

14,879 

40,290 

24,429 

1F,969 

17,818 

9,000 

13,903 

9.350 

2,438 

3,971 

2,891 


IOU4J...   86.101  15,422  20.(116    6,219    9,315    9,637        620  149,930 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
GAi.VKsroN-For  Liverpool— 0.t.  23— Steamers  Almandlne,  4,797;  Vlo- 

toila.  h.'iU'i Oct.  2  —in  amer  Simoon,  5,310. 

For  Bremen— Oct.  27— f  tc  imer  Weser,  4,054. 
Hbw  Orleans- For  Ueval- O  t.  26— Steamer  (:k>vlno,  6,100.. ..Oct.  27— 
Steamer  Dago,  fi,lCiO. 
For  V.  la  Cruz-Oct.  -Jl- Ste!vnier  Estaban  de  Antuuano,  1,636. 
8AVkSNAii-For  II.1V  e-  Oi  t.  24-8t<!amor  Panama,  d,lOJ. 

F.ir  Keval— Oct.  23-i-teamer  Auerley.  5..'>()0 Oct.  27— Steamer 

D.'crbcMind.  3,8^0 Out.  28-  Steamer  llattleld,  D,a.^O. 

Fo  Ilango- Oct.  ^7— Sle.inier  DecrliDUnd,  l.iJoO. 
ForUcuoa— Oct  i4— S.iauier  KlgHiillue,  4,0i)O. 
Charleston -For  Havre -Oct.  21— Steamer  Nellie.  3..'515. 
For  Sebastopoi- 1  let.  27— Steamer  Hnntsiiiaii,  5,0  H. 

For  Biireelona-Oct.  23— B.ig  Conoelfer,  l.Os>0 Oct.  27-Steamer 

Lizzie,  3,750. 
Wii.mi.\«;ton  -  For  Llverpool-O  -t.  23— Steamer  Cam  Marth,  5,260. 

F.ir  Bremen  -"Oct.  28— SieiUiier  C.irtus  Biy.  4,»00. 
Soufolk— For  Li\erpool-Oct.  iO— Steamer  linma.  5,311. 

Boston- For  Liverpool- Oct.  21— Steamer  Kausa.^,  l,2o7 Oot.  23— 

Steamer  Pavoni.,  557. 
Baltimore- For  Liveriiool-Oct.  23— Steamer  Rallimoie,  3,185. 

For  Autwerp-Oi  t.  23— Steamer  Lcro.  2,o.50. 
PiiIl..vDELi'iiIA— For  Liverpool- Oct.  20-8teame»  British  King,  1,141. 

Below  we  give  all  news  received  to  date  of  difasiers  lo  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

ClTT  OF  Coi.L-MiUA.  sli-auier.  at  N.nv  York  from  Charleston- A  flra 
broke  out  evening  of  October  20  on  the  liuikbead  piers,  foot  of 
Mnrray  Street,  New  York.  In  aliout  3.W  bales  of  ci'tlon  wbieb  had 
been  dNcharge  1  frmu  steamer  City  of  Coluiuliia  durlug  th.^  after- 
noon and  been  tiered  in  t  he  street  preparatory  to  being  re-shlpped. 
The  loss  will  not  exceed  $3,500. 


Couou  freights  the  past  week  have  been  as  follows: 

B(Uur. 

Hon. 

ftM*. 

irednst 

I%i4r*. 

Frl 

Liverpool,  steam  d. 

"■ls-'is 

•"iss-^ie 

'»i28  •■'le 

=>» 

»is 

»l» 

Do          BaU...d 

..•• 

.--. 

.... 

.... 





Havre,  steam.... e. 

% 

»8 

H 

a* 

38 

H 

Do     sail e. 

-•■• 

.  ... 

.*.• 

.--. 

... 

..~ 

Bremen,  steam. .e. 

T.S 

^1« 

'i« 

'is 

'is 

'16 

Do        sall....e. 

..-. 

>•>• 

.--- 

.... 



.... 

Bamburg,  steam.o. 

\ 

^ 

H 

>» 

"» 

H 

Do        sall....e. 

.... 

■  *• 

...> 

.... 



..•• 

Amst'd'm,  8team.e. 

40«45» 

40»45' 

403H5* 

40»45* 

40945' 

40«4S« 

Do        Ball...o. 

...• 

.... 

.••• 

.... 

Reva',  steam d. 

»Sf*9»S« 

i»«a»ss 

15«4«»s9 

13«4»»S« 

I»„«»M 

"•♦••m 

Do     sail e. 

.... 

.... 

.... 

.... 

.... 

—m. 

Bar(!elonB,Btcani.e. 

»3« 

»»s 

•as 

•l3 

*3* 

•Sa 

Qonoa,  steam — e. 

7sa»'4 

^sjak 

itt*H 

«l« 

»!• 

•i« 

Tntste,  steam.. .e. 

»33a''i« 

»a2»'i8 

»3i»»ie 

"la 

»l« 

»i« 

.\nrwerp,  steam..e. 

»1« 

3l« 

»i. 

"is 

»,« 

»!» 

•  Per  mo  lbs, 

Liverpool.— By  cable  from  Laverpool,  we  have  the  foUowing 
statement  of  the  week's  salea,  stocks,  &c.,  at  that  port.  Wo 
ad  1  pre  vie  us  weeks  for  comparison, 
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Bales  of  the  week bales. 

Of  which  exporters  took  . . . 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estlmaten 

or  winch  American— Estlm'd 
Total  iioport  of  the  week 

Of  which  American  . . . 
Amount  afloat 

Of  which  American  ... 


Oct.  9. 

Oct.  16. 

Oct  23. 

57,000 

46,000 

52,000 

5,0C0 

3.000 

4,000 

2,000 

39,000 

34,000 

46,006 

7,000 

7,000 

4.000 

5.00(. 

5,000 

8.000 

395.000 

362,00C 

350,000 

257,0110 

233,000 

228,000 

2B.000 

20.000 

51,000 

2  LOW 

17,000 

44,000 

85.001 

128,000 

148,000 

77,00C 

119,000 

139,000 

Oct.  30. 


39,000 
4,000 


30.000 

6.000 

9.000 

365,01)0 

244,000 

63,000 

54,000 

205,000 

197,00U 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  30,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


'4 


Market, 
12:30P 

Mid.  Upl'ds 
Mid.  Orl'ns. 
Sales 
Bpec.&exp. 


Future: 
Market, 
12:30P.i 

Market, 

5  P.! 


:et,  I 

P.H.J 

ket,  i 
.M.    I 


Saturday 


In  buyers' 
favor. 

539 

BBs 

4.000 
500 


Easy. 
Firm. 


Motulay. 


Freely 
offered. 

SOs 
5i>8 
8,000 
500 


Tuetday 


Pressed 
for  sale. 

59i, 

7,000 

500 


Dull  at 
1-fM  de- 
cline. 

Steady. 


Weak  at 

2-M  de- 

clloe. 


Wednet 


Pressed 
for  sale. 

514 
51s 
8.000 
500 


Easy. 
Firm. 


Thurtd'j/. 


Steady. 

514 
54 
8,000 
500. 


Easy. 


Barely 
steady. 


lYida' 


Freely 
ofTered. 

514 
5>s 
7,000 
500 


Tues. 

Wed. 

Thurt. 

Fri. 

62^ 

53 14 

52  Hi 

52 

51>a 

51\ 

51>8 

51 14 

49=8 

49»8 

4918 

i9h 

46^9 

46\ 

46=8 

465i 

46 '-8 

46>4 

46>9 

461s 

46)3 

46I9 

46>4 

4614 

Quiet  at 
1-64  de- 
cline. 
Quiet 
but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

E?"  The  pnMM  art  given  in  pence  and  GUht,  thm:  5  62  meant 
5  62-64(J.,  and  6  03  means  6  3-64d. 


October 

Oot.-NoT.. 
KoT.-Deo. . . 
Dec.- Jan — 
Jan.-Feb.... 
Teb.-March 
March- Apr. 
ApHI-May.. 
May -June.. . 


Sat.  Oct.  34. 


Open  Hioh  Low.  dot 


d. 

518 
B17 
8  16 
517 
5  18 
5  21 
5  24 
527 
631 


d. 
518 
517 
5  16 
517 
518 
5  21 
524 
5  27 
5  31 


d. 

518 
517 
5  10 
5  17 
5  18 
5  21 
5  24 
5  27 
5  31 


d. 
518 
617 
516 
517 
518 
5  21 
524 
5  27 
5  31 


Man..  Oct.  its. 


Open  Sigh  Low.  Cloa 


i. 

517 
515 
514 
515 
5  17 
5  20 
5  23 
5  26 
5.10 


It. 

617 

5  15 
514 
515 
617 

6  20 
5  23 
526 
530 


d. 
516 
515 
514 
515 
516 
519 
6  22 
6  26 
529 


d. 

516 
515 
514 
516 
6  16 
519 
5  22 
5  26 
5  28 


Tnes.,  Oct.  27. 


513 
516 
619 
5  23 
5  28 


d. 
513 
511 
5  11 
5  11 
513 
5  16 
519 
523 
5  26 


Open  High  Low.  Oloe 

d. 

513 
511 
511 
511 


d. 

513 
511 
511 
5  11 
512 
616 
519 
523 
5  26 


513 
511 
511 
6  11 
512 
616 
519 
5  23 
5  26 


October  . . . 

OcU-NOT-. 

Kov.-Dec.. 

Deo.- Jan  .. 

Jan.-Feb... 

Feb.-March. 

March-Apr 

April-May.. 

May-June... 


Wednes.,  Oct.  28.      Thnra.,  Oct.  29 


Open  High  Low.  (Xot 


d. 
510 
6  09 
509 
509 
511 
614 
517 

5  21 

6  24 


d. 
612 
512 
511 
612 
513 
516 
519 
523 
520 


d. 

510 
609 
6  09 
5  09 
511 
614 
617 
5  21 
5  24 


d. 

5  12 
512 
511 
612 
513 
516 
519 
5  23 
5  26 


Op0n  High  Low.  Clot. 


d. 
513 
511 
511 
811 
8  13 
5  16 
5  19 
522 
5  26 


d. 

6  13 
511 
511 
5  11 
5  13 
516 
619 
5  22 
5  26 


d. 
512 
511 
5  10 
510 
512 
615 
518 
5  22 
5  26 


d. 

512 
5  11 
5  10 

5  10 
612 
515 

6  18 
6  22 
5  26 


FrI.,  Oct.  30. 


Open  High  ^  Low.  Cloe. 


611 
509 
5  09 
5  09 
511 
5  14 
517 
621 
5  24 


511 
509 
5  09 
5  09 
511 
614 
5  17 
5  21 
5  24 


d. 
5  10 

5  08 

5  08 

6  08 
510 
514 

5  17 

6  20 
5  24 


d. 

510 
508 
6  08 
5  OS 
510 
5  14 
5  17 
620 
5  24 


BREADSTUFFS. 

FRtDAY,  P.  M..  October  30,  1885. 

The  flour  market  has  been  moderately  active  for  the  home 
trade,  and  yet  the  demand  has  not  exceeded  the  current 
seeds  of  buyers,  and  the  export  business  is  on  a  reduced 
scale.  Prices  are  generally  sustained,  but  are  without  much 
strength.  There  is  little  disposition  anywhere  to  accumulate 
stocks,  receiving  meeting  the  demand  very  readily. 

The  wheat  market  has  been  variable  and  unsettled.  The 
recent  decline  caused  a  revival  of  speculative  operations  for 
the  rise  in  futures,  and  on  Wednesday  morning  there  was  a 
smart  advance  here  and  at  principal  Western  markets,  but  the 
large  visible  supply  and  the  dulness  of  exports  caused  a 
quick  reaction  toward  lower  figures,  which  continued 
throughout  Thursday.  There  has  been  a  good  milling  demand 
for  wheat  on  the  spot  and  for  early  arrival,  but  prices  are  not 
fully  sustained.  To-day  there  was  a  further  sharp  decline, 
but  a  steadier  feeling  followed,  with  a  fair  business  in  spot 
wheat. 

DAUT  OUMTKO  PBICEg  OF  SO.  2  BED  WTNTBK  WHEAT. 

,      ,       ^                                8ai.      Uon.  Tuet.  Wed.  Thur:  fVi 

In  elevator 98         9614  9BS^       96ia  9614  95 

November  delivery 96i«      95!lj  9019       96=8  95^  9414 

December  deliveiy 07         97%  98i«       98%  9738  96''b 

Jaotury  delivery 98^      99%  IOOI4  lOOi*  99i«  98i« 

February  delivery 101  101%  lOO^a 

May  delivery 108=a    105%  106%  106%  lOS's  10514 

Indian  com  futures  have  been  somewhat  irregular.  There 
has  been  an  urgent  demand  for  prompt  delivery,  which  has 
strengthened  values  for  spots  and  October  options,  in  which 
early  futures  have  to  some  extent  sympathized,  and  the  gen- 


eral market  was  stronger  until  yesterday,  when  the  pressure 
for  October  shipments  ceased,  and  prices  lost  a  portion  of  the 
recent  advance.  The  demand  on  the  spot  has  been  mainly  for 
prime  mixed  and  No.  2  white.  Yellow  corn  was  quite  neg- 
lected ;  some  of  the  new  crop  arriving  is  very  damp  and 
sells  low.  To-day,  at  a  slight  decline,  th°re  was  a  brisk 
export,  the  sales  including  100,000  bush.  No.  2  mixed  at  52^c. 
afloat. 

DAILY  0I.OSIN0  PRICES  OF  NO.  2  MIXED  COBS. 

Snl.  Mon. 

In  elevator 5214  52ia 

November  delivery 51%  51'4 

December  delivery 49%  49»8 

J.inuary  delivery 4GI9  4613 

February  delivery 4013  — 

May  delivery 46%         

Oats,  without  decided  activity  or  buoyancy,  had  an  advanc- 
ing tendency  down  to  the  close  of  Wednesday.  Their  com- 
parative cheapness  encourages  a  large  home  trade,  which, 
with  a  steady  export  movement,  stimulates  speculation  for 
the  rise.  Yesterday  the  rise  was  checked  by  free  selling  and 
sympathy  with  the  depression  in  wheat  and  corn.  To-day, 
under  a  considerable  pressure  to  sell,  part  of  the  recent 
advance  was  lost,  and  the  close  was  weak. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sat.  Mon.  Taen.  Wed. 

November  delivery 3114  Sliu  31%  32 

December  delivery 3214  32 19  3258  3278 

January  delivery 33i8  3313  33% 

Rye  was  dull.  Buckwheat  in  the  grain  has  sold  at  55o. 
Barley  has  had  a  very  free  sale.  Several  boat  loads  of  prime 
ungraded  Canada  sold  at  82@85c.  To-day  the  market  was 
firm  and  fairly  active. 

The  following  are  the  closing  quotations: 

FIOUB. 

Fine ^bbl.  $2  70»  3  50 


Thurs.  Fri . 

31 '8  31% 

32S8  32ifl 

3311  33>4 


Superfine 3  00®  3  70 

Spring  wheat  extras.  3  25»  3  80 

Minn,  clear  and  stra't.  4159  5  00 

Wintershlpp'g  extras.  3  OSW  3  80 

WinterXX  &  XXX..  4  153  5  10 

Patents 4  759  5  85 

(Ity  8lilppin«;ex 3  759  5  00 

Boath'n  com.  extras  -  •  -  - 


Wheat - 

Spring, per  bush. 

8prinj?No.2 

Bed  winter.  No.  2 

Bed  winter 

White 

0>m— West,  mixed 

West.  mix.  No.  2. 

West,  wliite 

West,  yellow.... 

White  Sou  them.. 

Vellow  Southern. 


Bonthem  bakers'  and 

family  brands $4  759  5  60 

Byeflour 3.259  3  50 

Com  meal— 

Western, Ao 3  109    3  25 

Brandywlne.  <feo 3  309   3  35 

Buckwheat    flour,    ^ 

100  lbs 2  003   2  20 

4  15  «   4  65  i 

OB  AID. 

Rye— Western 61  9 

State  and  Canada. ..  64  4> 

Oats— Mixed 30  « 

White 33  » 


84 
90 
95 

80 
85 
50 


98 
93 
i»  96 
«100 


® 


51%» 
51  ® 
51  •» 
57  9 
61     0 


95 

53 

52% 

53 

53 

62 

53 


No.  2  mixed 3114  » 

No.  2  white 35  9 

Barley- No.  1  Cauada.  92  ® 

No.  2  Canada 79  ® 

State,  tworowed 62  9 

State,  six-rowed 75  9 

Western 65  9 


63 
66 
33 

40 

32 14 

36 
95 
81 
64 
83 
80 


The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  21  and  since  July  25 
for  each  of  the  last  three  years: 


RMe<ptt  at— 


Cbioago 

Milwaukee . 

Toledo 

Detroit 

Cleveland.  . 
St.  Louis  . . . 

Peoria 

Dnluth 


Tot.wk.'85 
Same  wk.  '84 
Same  wk.  >83 
S<nc«  JvtyiS 

1885 

ISM 


Flour. 


£518.196  lbs 

110,216 

94.08  r 

4,041 

8.690 

6,886 

25.755 

17,500 


265,175 
259,186 
265,942 

2.015,630 
2.605.1T3 
2.440.595 


Biuh.mm  Biuh.&H  Ihs 
519.69l|      1,330.301 


217.792; 
44t,Mll| 
385.304| 
83.641 
217.779 
8,600 
759,000 

2.633.518 
4,062,194 
1,910,758 

24.782.227 
44,464.584 
32,817,871 


4,800 

81,58' 

.  618 

3.000 

291.400 

96,630 


Otts, 


Btirley. 


Rye. 


Bmli.S2  lbs  Sunh.iSlbs  BashSe  lb) 


1,808,334 
1,1:62.025 
1,961,834 

25,618,811 
24,473,662 
35,508,702 


695,783 

3S2,880l 

31,100 

192,881 

4,647 

2.889 

28,011 

40,241 

25,600 

3.500 

173,940 

133,748 

221.780 

24,000 

1.180,861 

739,214 

1,883,908 

709.439 

1,370.751 

813,798 

21.235.851 

4,873.910 

22.125,226 

4,695,825 

20,975,656 

4,983,268 

8.900 
9,367 


25,625 
15,000 


121.329 
184,169 

188,486 

1,257.137 
3.501.S39 
3.538,781 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct,  24,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 


New  York 
Boston. .. 
Montreal, 
Phlladel.. 
Baltlm'ro 
N.  O'-l'ns. 
Richm'd . 
N.  News. 

Total  w'k. 

S'me  time 
1884. 


Wheal. 

Corn. 

Flour. 

Oals. 

Sye. 

Bush. 

Bush. 

Bbts. 

Bush. 

Bush. 

126,129 

292,308 

65,346 

188,086 

1,169 



107,684 

30,821 

100 

62,026 

53,621 
59,000 

8,039 
2,857 

63,185 

12.606 

17.142 
97,676 

"iVo 

3,000 

200,155 

627,431 

110,233 

251,371 

1,169 

946,719 

137,923 

196,170 

57,558 

173,144 

Peas. 


Bush. 
2,012 

lli',i86 


143,198 
99,213 


The  destination  of  these  exports  is  as  below.     We  add  the 
conesponding  period  of  last  year  for  comparison: 


October  81,  1880.] 


THK  OHRONICLK. 


503 


MwporU 

for  wttk 

to- 


tTn.KliiK. 
CiilHlll'llt 
H  ,V<  .Am 
\V.  IrHllPK 
Brit.oor* 
Oth.c'n'ta 

Total... 


jnotw. 


188K 
l)rl.  24 


Bbli 

55.556 

5.921 

H.910 

19,709 

18.032 

l.OUO 


1884. 

Weth. 
Oel.  25. 


If  Ami. 


1885. 

Week, 

Oel.  21. 


Bbl: 

11^..S19 

IH.IHUi 
17,099 

i.>(,8:u 

22,071 

837 


Biuk. 
1S3.507 

n.ois 


1.000 


1884. 

Week- 

Oel.  25 


BuMh. 
539.401 
407,913 
35 


110.233      196.170     200,155     04B.719     627,431      137.923 


Oom. 


1H8A 

nvr/,-. 

<>el.  'J4. 


au»h. 

468,932 

134,311 

14,378 

10,448 


1,363 


itin4 

»><•/,■. 
Orl.  i.;. 


Bunk 
120.032 

'"9.253 
5,444 
l,8dS 
1,339 


By  additiK  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


JtoMr. 

Wtut. 

Obrn. 

1888. 

1884. 

I88B 

1884. 

188S. 

1884. 

Kxportt  to- 

A\lj. 'ii  to 

Aut.  8S  to 

Auo-  «4  (o 

AUQ.  93  In 

Aug.  24   tYi 

llKT.SSI 

(KIM. 

Oc(.  85. 

Oi;t.«4. 

Oc(.  9fi. 

Oct.  24. 

Oel.  85. 

BM>. 

BtU. 

Burk, 

Dull. 

BmK 

BufA. 

on.  KlDgdom 

036.4m 

Ofls.sn 

8.717,806 

e.BOR.AOl 

5.874.834 

1,781.5411 

Continent... 

88.098 

115.781 

1,188,804 

6.4W.7»4 

1.4»7,6»4 

»ia.i(4s 

B.AC.  Am... 

l.».tt»7 

117,940 

«.a06 

a8.a»i 

Stio,iue 

803.412 

Wait  Indlea. 

167.571 

153,753 

4.107 

68.774 

71.H4n 

Brit.  Col'nleii 

146,027 

146,083 

16 

IB.STII 

18.410 

0th.  oonntr'a 

6.908 

T,osa 

18,380 

4.003 

14.110 

5.S81 

Total 

LIltKIMW 

1.903,3S8 

4.904,450 

13.065.054 

7,70 1,606 

8,He3.6S3 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Ot-t.  'ii.  188.5  : 


Wkeat, 

Com, 

Oatt, 

Barley. 

Jtye, 

In  itore  at— 

biuh. 

biuh. 

bunk. 

bngh 

bush. 

Hew  York 

9.101.787 

575,841  2,563,6«3 

17.062 

109  01!  6 

Do    afloat 

496,500 

145,200 

100.000 

1 6.(00 

Albany 

4.000 

25,000 

12.500 

19.750 

4.(j00 

Buffalo 

4,521,188 

216,225 

1,837 

107.442 

73,752 

Do    afloat 

387,000 

Cbloa«ro 

12,953.663 

1,001,4.59 

212,413 

120.643 

239,428 

Richmond,  Va.... 

71.643 

4,552 

2,715 

Milwaukee 

2,914,489 

99.429 

1,158 

Daluth 

1,896,360 

38,000 

Toledo 

2,176.194 

62.651 

20.193 

17,952 

11,823 

Detroit 

1.743.212 

10.569 

47.202 

726 

1,577 

Oswego 

137.500 

147.125 

396.241 

33,773 

Bt.  Louis 

2.744.941 
107.349 

176,753 
5,317 

175.1.57 
55,898 

111.99rf 
29.097 

16,613 

Oncinuatl 

30,749 

Boston 

271.837 

274,219 

259,855 

15.882 

496 

Toronto 

167.824 

243.378 

Montreal 

378.000 

13,000 

6.000 

10.000 

1,000 

FhlKidolpbla 

1.013.151 

513.193 

148.383 

^ 

Peoria 

4.864 

3.831 

231,492 

1,987 

33,316 

Indianapolis 

197.560 

-.SCO 

23.810 

1.160 

Kansas  City 

800,349 

28.795 

32.849 

3,306 

Baltimore 

1.416.0H2 

35.635 

8.441 

4.816 

Do    afloat 

48,625 

Down  Mlutulppl. 
On  rail.. 
On  lake. 


371.815 
321.643 
On  canal 1.436.000 


317.279 

276.171 

1,023,490 

394,300 


65.120 

659,887 
99.534 


136.235       40.409 


243.521 


Tot.  Oct.  24.'85. 45.r63.616  5.263.434  4.726.854  1,709.344  622.012 
Tot.  Oet.  |17.'85.  15.179.482  4,827.123  5.246.980  1,420.894  542.815 
Tot.  Oct.  25.'84.  33,221.848  5.784.555  4.565.547  1.642.862  709.228 
Tot,  Oct.  27.'83.  30,616.382  10.531.511  3.366.H11  1.894.884  2.274.611 
Tot.  Oct.    28.'82.  18.078.308    3.669.115  4.186.110  2.139,919     918,798 


THE    DRY    GOODS    TRADE. 

Ftldav,  F,  M.,  October  30, 1885. 

Although  quietness  was  the  prevailing  characteristic  of  the 
dry  goods  trade  the  past  week,  there  was  a  fair  business  in 
certain  fabrics  adapted  to  next  season,  orders  for  which  were 
placed  with  a  degree  of  liberality  denoting  ample  confidence 
in  the  future.  The  most  staple  cotton  and  woolen  fabrics 
were  only  in  moderate  demand  at  first  hands,  and  heavy  win- 
ter goods  were  mostly  quiet,  because  tlie  weather  continued 
mild  and  unfavorable  for  their  distribution.  The  equilibrium 
between  supply  and  demand  has,  however,  been  restored  to 
such  an  extent  by  the  late  curtailment  of  production  that 
prices  are,  for  the  most  part,  steady  and  unchanged.  The 
jobbing  trade  in  this  city'  and  at  many  distributing  points  in 
the  interior  has  subsided  into  a  condition  of  comparative 
quiet,  the  supplementary  demand  from  retailers  having  been 
delayed  by  the  unseasonable  character  of  the  weather.  The 
late  lull  in  the  demand  has  caused  little  or  no  uneasiness  in 
the  minds  of  manufacturers'  agents,  importers  or  jobbers:  on 
the  contrary  the  situation  is  regarded  with  confidence,  and 
a  moderately  good  re-order  demand  for  fall  and  winter  goods 
is  anticipated  as  soon  as  the  retail  trade  becomes  more  active, 
as  it  doubtless  will  upon  the  advent  of  cold  weather. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  October  27  were  1,899  packagesi 
including  1,128  to  Great  Britain,  177  to  U.  S.  of  Colombia,  184 
to  Brazil,  91  to  Mexico,  81  to  Venezuela,  &c.  Brown  cottons 
were  in  steady  demand  by  converters,  and  slight  price  conces- 
sions enabled  agents  to  close  out  some  good-sized  lots  of  South- 
em  three-yard  sheetings;  but  the  general  demand  for  these 
goods  was  unsatisf  atory,  and  prices  are  barely  steady.  Bleached 
goods  and  wide  sheetings  were  in  light  request,  but  stocks  are 


w«U  in  band  and  prioM  ranaln  unobaiiKed.  Cotton  fUanala 
were  sluggish  and  corMt  Jaana  continuad  dull  For  ooiond 
cottons  there  was  a  light  hand-to-mouth  demand,  aod  prioaa 
are  generally  flrni,  a  recent  heavy  advance  in  Indigo  having 
Imparted  additional  strength  to  blue  denima,  drills,  coverlets* 
ticks,  and  other  fabrics  in  the  manufacture  of  which  tliat  dy*> 
■tuff  is  necessarily  used.  Print  clothe  were  fairly  active,  and 
dearer,  extra  04x<ll8  having  advanced  to  8J<o.  and  WJx«0»  to 
S  13-lOc.,  with  conBiderable  transactions  at  these  figures.  Prinia 
continued  dull,  and  dark  ginghams  were  sluggish;  bat  vary 
fair  orders  (for  future  delivery)  were  placed  for  fine  ginghama, 
seersuckers,  printed  sateens,  white  goods,  Marseilles  quilta, 
■orim  curtains  and  cotton  hosiery  for  next  season. 

Domestic  Woolen  (foons,— The  commission  houses  have 
experienced  a  steady  call  for  small  parcels  of  heavy  caad- 
meres,  worsted  suitings  and  overcoatings ;  but  there  was  only 
a  moderate  business  in  light-weight  woolens  for  men's  wear, 
the  majority  of  buyers  having  already  placed  their  early 
orders,  CIoakin(,'8  were  in  moderately  good  demand,  and 
there  was  a  fairly  satisfactory  movement  in  Jersey  cloths  and 
stockinettes.  Satinet<  ruled  quiet  and  steady,  and  there  waa 
a  limited  business  in  Kentucky  jeans,  doeskins  and  repellenta. 
Ladies'  cloths,  tricots  and  soft-wool  dress  fabrics  were  leai 
active,  owing  to  the  mildness  of  the  weather,  but  prices  ruled 
steady  on  the  most  desirable  makes.  Flannels  and  blankets 
were  taken  in  small  parcels  to  a  fair  amount,  and  stocks  are 
60  well  in  hand  that  prices  remain  firm — indigo  blue  goods,  in 
particular,  lieing  very  stiffly  held.  Shawls  were  slow  of  sale, 
but  a  fair  trade  was  done  in  cloth  skirts,  and  there  waa  a 
moderate  inquiry  for  duplicate  parcels  of  carpets.  Wool 
liosiery  and  knit  underwear  continued  to  move  steadily  on 
account  of  former  transactions,  and  prices  are  fully  main- 
tained; but  new  business  was  comparatively  light. 

Foreign  Dry  Goods.— There  was  a  light  and  irregular 
demand  for  foreign  fabrics  at  first  bands,  and  the  jobbing 
trade  was  dtvoid  of  animation.  Some  very  fair  orders  for 
spring  goods  were  placed  with  importers  for  future  delivery, 
but  nearly  all  fall  and  winter  fabrics  ruled  quiet.  The  auc- 
tion rooms  presented  repeated  offerings  of  silks,  dress  goods, 
velvets,  velveteens,  &c.,  with  indifferent  success,  the  sluggish 
condition  of  the  retail  trade  (because  of  unfavorable  weather) 
having  rendered  retailers  more  or  less  apathetic.  The  most 
staple  imported  goods  are  fairly  steady  in  price,  and  stocks 
are  not  large  as  a  rule. 

Importations   of  Dry  Gootfa. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  29, 1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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i^lnancial  (Coniptinies, 


Bonds  of  Surety  ship. 

#  so    OTBBR    BUSINESS. 

The  Oiiarantee  Co. 

OF   NORTH    AMERICA, 

Cash  Capita) fSOO.GOf 

Ca^h  Assets 4£0,CO' 

Deposit  with  Insurance  Department 214,iXi' 

President:  Vice-President: 

8IKALM.  T.  Qalt.  Hon.  Jak.  Fekriir. 

UaDaffinK  Director:  Edwahii  Rawlixgs. 

NKW  YORK  OFKICE: 

NO.  Ill    BROADWAY. 

D..1.  TOMPKINS,  Secretiirv. 

New  York  DiutcTOHs— Joseph  w.  L>rexe].  A.  L 

Hopkins,  n.  Victor  Newcnnib,  John   PHt«jn.  Danie 

Torrance.  Bdw.  F  Wlnskw.  Krastus  WIman. 


FIDELITY   A    CASUALTY  CO. 

Not.  814  A  aid  BROADWAY,  NEW   YORK. 

Cash  Capital.  »250,000,  Invested  in  U.  S.  Gov't  Bonds. 

J2C0,<J00  dC|K..^itea  with  the  .V.  Y.  Isn.  Dep't,  for 

the  protectif»ii  of  IV'Iicy-hoIders. 

Aaselh,  January  1st,  Ipso.  ^Va,it)iti  11. 

Officials  of  HanBs,  Haiuoaas  and  Esprtifa  Comiti. 

Dies,  Slanafjers.Secretaries.anc  Clerks  of  Public  Con 

panics.  Inst  it  nt  ions  Hnd  Coinnicrcialtirnip.  can  obta  i 

BONDS  OF  SURETYSHIP 

from  this  Conipiiny  at  luodeiate  charKcs. 

The  bonds  of  this  Company  aie  accepted  by  f'c 
courts  of  the  various  States. 

CAS17AI.TX   DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  oi 
totally  disabling  injuries. 

Full  ii. formation  as  to  details,  rates,  Ac,  atn  b. 
obtained  at  head  office,  or  of  Company's  AMCnls. 
"Wm.  M.  RicHAU  s,  Prest.    John  M.  Cha.n'e,  Scc'y 
KoB'T  J.  IIiLl.As,  Ass'l  Secretary. 
Dl  HECTORS: 
Geo.  T.  Hope         David  Dows,  W.  G.  Low. 

a,  O.  William?,     A.  8.  Barnes,  Charles  Dennis 

J.8J.  Stranahan.H.  A.  llurlbut,       Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermllye,      8,  B.  Chittenden 

Geo.  8.  Co.'.  Wm.  M.Richards. 


AMERICAN 
FINANCE   COMP'Y, 

96  BROADWAY,  NEW   YORK. 

JOHN  C.  SHORT Preslfleii. 

FRANCl.S  A.  VVHITK Ist  Vice-Presidco: 

JAMKS  8.  NKGLEV 2d  Vice-Presldfn: 

HKO.  B.  TALBOT 8d  Vice-Presiden 

WM.  P.  WATSON Sec'y  and  Trea^ 

Authorized  Capital  Stocls,  $l,04)0.(i(>0 
Paid  In    .    -    -    .^j^  .    .  600.(IO». 

SOUND  INVESTMENT  BONDS  furnished  to  Sa- 
inKS  Banks,  Insurance  Companies,  Executors  anc 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bouKht  and  sold. 

DEFAULTED  BONDt.  of  States,  Municipalitle 
and  Kailruad  (Companies  nefiotiated  or  collecttd. 

CALL  AND  TIME  LOANS  made  on  United  Stale. 
Bonds  and  nood  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGKNCY  for  railroad  companies  am 
other  corporations.  Will  also  conduct  the  reorifani 
latlon  of  railroad  companies  and  other  corporation^ 
whose  bonds  aro  in  default  or  whose  property  Is  ii 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


T  H  B 

Provident  Lite  ScTrust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  .Vo.,  2ad    Isiio 

CAPITAI, S!l,000,00«i 

ASSETS    $13,621,530  03. 

INSnuKS  LIVBS,  GRANTS  ANNITITlirs  Rie 
CEIVES  MONEY  ('N  DEPOSIT,  retun'Ibl^  in  d"" 
mand,  oi-on  which  Intercm  Is  ahowed.and  is  emSow 
TOR  ¥l  irsTl  "f'  tT,  i=i5fi;'F3"'/LA"MlNIsAA. 
Mlllf.t,  KKt-LIVt-U,  AGENT,  etc.,  lor  the  faith 
Jul  penoi-nuince  of  which  its  ciplta  and  surn  ui 
fund  furnish  ample  security.  •- -a.  oiiu    ourpiut 

.,A'iI;'^'/"'"'.V°''  '"vesimonts  are  kept  separate 
and  apart  from  the  assets  of  the  company     '"•"'""■'^ 

~JiSS.  H™"i''.."f  Parties  residinK  abroad  carefully 
ooUected  and  duly  remitted.  "troiuiij 

^-^^'h,}!-:  SHIl'LEY,  President. 
—     Tay'i"ii;'v,'?'V,l^'i;  Vice-President. 
.  ^     ASA  8.  WING.  Vice-President  and  Actuary. 


BHIBltAN  8.  JKW1ITT,  Pres.  .Iobia  b  Jewktt,  V.Prei 
William  C.  Coknwkll,  Cashier.     '•""' 

Bank  of  Buffalo, 

CAPITAI.,    -     ••-...     9300,000 

BUFFALO,  N.  T. 

This  bank  has  superior  facilities  for  making  collec 
Uons  on  all  iwcessible  points  In  the  uSlWd  SUtes 
Canada  and  Europe.  Liberal  terms  eitendBdff 
accounts  of  bankers  and  merchants.       »"••"'»'»  " 

COBUK8Pt>NDKNTS.-New  York,  National  ghoa  A 
Leather  Bank  i  Union  Bank  of  Lonaon,  * 


SUPREME  COURT  OP  THE  HTATE 
OF  New  York,  County  op  Ora.voe.— United 
States  Trust  Company  of  New  York,  plaintiff, 
against  New  York,  West  Shore  &  Butfalo  Rail- 
way Company  auil  others,  defendnnts.  In  pur- 
suance or  a  juapment  of  foreclosure  and  s  le 
made  In  this  action,  bearing  date  October  1st, 
1885, 1,  the  undersltined,  the  referee  in  said  judg- 
ment named,  will  sell  at  public  auction,  at  the 
Court  HoiLse,  in  the  City  of  Newburph,  In  the 
County  of  Orange  and  Stnte  of  New  York,  oa 
the  twenty-fourth  day  of  November,  1880.  at  13 
o'clock,  noon,  the  property  and  pi'einL'ie.s  in  said 
judgment  mentioned  and  therein  described  as 
follows : 

All  and  singular  the  entire  rallw.iv  of  the  de- 
fendant New  Y'ork,  West  Shore  &  Burtalo  Rail- 
way Company  fi'om  Weehawken  lit  Hu<lson 
Count.v,  New  Jersey,  opposite  the  City  of  New 
York,  through  the  counties  of  Hudson  and  Ber- 
gen in  said  Stale  to  the  division  line  between  the 
States  of  New  Jersey  and  New  Y'ork,  at  or  near 
Tappantow-n  In  the  County  of  Rockland  In  the 
State  of  New  York,  and  thence  In  the  State  of 
New  York,  along  or  near  the  west  shore  of  the 
Uudsou  River  via  Haverstraw,  West  Point,  New- 
burgh,  Kingston,  CatsklU,  Athens,  and 
Coisackle,  to  or  near  Schenectady,  and 
thence  along  or  near  the  south  shore 
of  the  Mohawk  River  to  Utica,  and  theuce 
via  Syracuse  to  Buffalo,  with  a  branch  from  a 
pointon  its  main  line  near  Cornwall  Landing  to 
Mlddletown  aud  with  branches  to  the  cities  of 
Albany  and  Rochester,  together  with  ail  and  sin- 
gtilor  the  lands,  tenements,  rights  of  way,  ties, 
rails,  bridges,  structures,  fixtures,  turntiiblea, 
tracks,  rights  of  trackage,  contracts  for  track- 
age, rights  general  and  special  now  owned  or 
held  by  said  Railway  Company  or  bv  said  Re- 
ceivers or  which  said  Railway  Company  owned 
or  held  on  the  5th  day  of  August,  18.S1,  or  at  any 
time  thereafter,  provided  the  plaintiff  has  not 
duly  released  the  same  from  the  lien  of  said 
mortgage  or  deed  of  trust,  or  which  said  Horace 
Russell  and  Theodore  Houston,  as  Receivers, 
have  acquired  since  the  date  of  their  appoint- 
ment, aud  also  all  the  lands,  tenements  and  he- 
reditaments, and  all  easements  acquired  or  ap- 
propriated for  the  purposes  ol  said  railway  and 
Its  several  branches  or  either  of  them,  and  all 
easements  thereunto  belonging  or  lu  any  wise  ap- 
pertaining, and  all  railways,  ways,  righu  of 
way,  depot  grounds,  tracks,  sidings,  turnouts, 
bridges,  viaducts,  culverts,  fences,  and  other 
structures,  depots,  station-houses,  turntables, 
water-tanks,  aud  other  flxtiu-es,  car-houses, 
freight-houses,  wood-hou-ses,  w-arehouses,  ma- 
chine shops,  store  structures,  buildings,  erections 
and  fixtures  of  every  kind  aud  nature  whatso- 
ever :  lands  under  water  and  preemption  rights 
thereto,  water  rights,  letters  patent,  grants  of 
land,  or  of  land  under  water  or  of  water-rights ; 
licenses,  permits    and    privileges    of    transit 

granted  by  the  United  Stittea  of  America,  or 
y  the  States  of  New  Y'ork  or  New 
Jersey,  or  by  any  governmental'j  or 
municipal  authority ;  leaseholds,  leases, 
fights  imder  leases  and  under  contracts,  cove- 
nants ano  agreements,  terms  or  parts  of  terms, 
now  owned  or  held  by  said  Railway  Company 
or  by  said  receivers  or  which  said  Railway  Com- 
pany owned  on  the  6(h  day  of  August,  1881,  or 
at  any  t  ime  thereafter,  provided  the  plaintiff  has 
not  duly  released  the  same  from  tlie  lien  of  said 
mortgage  or  deed  of  trust,  or  which  the  said 
Horace  Russell  and  Theodore  Houston  as  Re- 
ceivers, have  acquired  since  the  date  of  their  ap- 
pointment, and  also  all  locomotives,  engines, 
Bxtiu-es,  cars  and  other  rolling  stock  and  etjulp- 
ment,  and  all  rails,  ties,  machinery,  tools,  hiiple- 
ments,  fuel  and  material  whatsoever,  all  con- 
tracts and  agreements  for  purchase  or 
lease  of  rolling  stock,  machinery,  tools 
and  equipment,  and  all  other  propcrtv,  real,  per- 
sonal and  mlxetl,  held  for  or  in  conii'ectlon  with 
the  construction,  operation  and  maintenance, 
reparation  or  rcplacenicut  of  the  said  railway, 
Its  several  branches,  or  any  part  thereof,  eras 
convenient  or  necessary  for  the  uses  or  purposes 
thereof,  and  all  rights,  powers,  privileges  and 
franchises  connected  with  or  relating  to  the  said 
railway  or  its  several  branches  or  any  of  them, 
or  the  uses  or  purposes  thereof ;  and  also  all  cor- 
porate franchises  of  every  name  and  nature  re- 
lating to  said  railway.  Including  the  franchise  to 
operate  the  said  railway,  together  with  all  im- 
provements or  additions  made  to  any  or 
all  of  said  property,  estates,  railroads  or 
railways  and  their  appurtenances  by  said 
railway  company,  said  Receivers  or  others, 
and  also  all  and  every  other  estate,  right,  title, 
Interest,  pronerty,  or  thing  whicli  is  necessary 
or  convenient  for  the  use,  occupation,  and  en- 
joyment of  all  or  any  of  the  said  railways, 
leases  and  property  rights,  privileKCs  and  fran- 
chises, or  any  part  or  portion  thereof,  and  wliich 
Is  now  owned  orheld  by  sulU  Railway  Company, 
or  which  said  Hallway  Company  or  said  Re- 
ceivers owned  or  held  on  the  iith  day  of  August, 
1881,  or  at  any  time  thereafter,  provided  the 

glalntur  has  not  duly  released  the  same  from 
le  lien  of  said  mortgage  or  deed  of  trust,  or 
which  the  said  Horace  Russell  and  Theodore 
Hooston,  as  Receivers,  have  acquired  since  the 
date  of  their  appointment,  and  ail  right,  tlOe, 
and  Interest  of  toe  defendants,  and  each  and 
every  of  them,  in  and  to  the  property  hereinbe- 
fore described. 

And  all  the  property  which  was  conveyed  to 
Uic  said  New  York,  West  Shore  and  Buffalo 
BaUway  Company  by  the  several  deeds  enume- 
rated and  set  forth  In  the  findings  In  this  action 
as  acquh-ed  subsequent  to  the  date  of  said  mort- 

gige,  whether  thc^  same  be  specincally  described 
the  said  mortgage  or  not;  excepting,  how- 
ever,such  property  as  by  said  fliidtngs  are  de- 
clared to  have  been  released  by  the  plalntilt  as 
trustee  under  said  mortgage. 

AU  the  rights  of  defendant  New  York,  West 
HDore  &  BuCfalo  Railway  Company,  under  agree- 
ments made  between  that  company  and  the 
Pennsylvania  Railroad  Company. 

All  the  rights  of  defendant  New  York,  West 
Shore  and  Buffalo  Railway  Company,  under 
agreements  made  between  that  company  and 
the  New  York,  Susquehanna  and  Western  Rail- 
road Company.  ■» 
iiT4il  "?>"  "'"Mb  of  the  defendant  New  -York, 
West  bliore  and  Buffalo  Railway  Company 
S?SS1S.'^'"""''°,''"'<'"t"<'  ot  lease  made  by  the 
West  Shore  and  Ontario  Terminal  Company  to 
New  York,  West  Shore  and  Buffalo  Railway 
company  and  New  York,  Ontario  and  Western 
S?  .'i'?^  Company,  as  tenants  In  common,  dated 
the  13th  day  of  July,  188:i. 

All  the  rights  of  the  d ef cndant  New  York,  West 
enore  ft  Buffalo  HaUway  company  under  a  cer- 
tain aprcement  made  between  the  New  York, 
SSiST'S.*  ^^S^tern  Itailway  Company  and  the 
Morth  River  Railroad  Company,  dated  the  12th 
oar  of  Mav,  1881,  together  with  aU  and  singtilap 

«U-temaales  aol^dgbw  or  action  ^tJsfjsB^Sf 


%cmi^ 


hereafter  to  accrue  m  favor  of  said  New  Torfc 
West  Shore  &  Butfalo  Rallwaj  Ck>mpany  agaims 
said  New  York,  Ontario  &  Western  Railway 
Company,  Ita  successors  or  assigns,  by  reason  of 
the  breach  of  any  of  the  covenanta  contained  in 
Bald  agreement  on  the  Dart  of  the  New  York; 
Ontario  A  Western  Railway  Company  or  othoc^ 
wise. 

All  the  rights  of  the  defendant  New  York; 
West  Shore  and  Buffalo  Railway  Company  un- 
der a  certain  indenture  of  lease  made  by  the 
New  York  Central  and  Hudson  River  Railroad 
Company  to  New  York,  West  Shore  and  BuHalo 
HaUway  Company,  dated  November  2, 1881,  and 
all  its  rights  under  a  certain  agreement  of 
even  date  made  between  the  same  contractUig 
parties. 

All  the  rights  of  the  defendant  New  York 
West  Shore  and  Buffalo  Railway  Company  un- 
der agreements  made  between  that  company 
and  president  and  managers  of  the  Delaware  & 
Hudson  Canal  Company. 

All  the  rights  of  the  defendant  New  York,  West 
Shore  aud  Bufl'alo  liailway  Company,  under 
agreements  made  between  that  company  and 
the  New  York,  Lake  Erie  and  Western  Railroad 
Coranany. 

Allthe  rights  of  the  defendantNew  York,  West 
Shore  and  Buffalo  Railway  Company,  under  a 
certain  Indenture  dated  February  ?th,  1885,  be- 
tween the  New  York,  West  Shore  and  Buffalo 
Railway  Company,  Horace  Russell  and  Theo- 
dore  Houston,  as  Receivers  of  the  property  of 
said  railway  company  and  the  Union  Temimal 
Railroad  Company. 

Twenty-three  thousand  eix  hundred  and  one 
shares  of  the  capital  stock  of  the  West  Shore  and 
Ontario  Terndual  Company  now  In  the  possea- 
Blon  of  the  plaintiff. 

All  the  right,  title  and  interest  of  the  defend- 
ant New  York,  West  Shore  and  Buffalo  Railway 
Company  in  and  to  the  sum  of  forty  thousand 
dollars  deposited  on  Its  account  with  the  Bank 
of  Manhattan  Company  of  theCity  of  New  York, 
to  the  credit  of  the  superintendent  of  Publlo 
Works  of  the  State  of  New  York,  as  security  for 
the  faithful  performance  by  New  York,  West 
Shore  and  Buffalo  Railway  Compauy  of  the 
terms  and  conditions  of  certain  permits  granted 
by  said  superintendent  for  the  couatruutlonof 
the  railroad  across  and  along  certain  canals  la 
the  State  of  New  York,  or  within  ten  rods  there* 
of,  together  with  all  interest  due  and  to  grow 
due  thereon. 

Dated  Newburgh,  New  York,  October  3d,  1SS6, 
_  ABRAM  S.  CASSEDY,  Referee. 

Wn-LiAM  A.  W.  Stewabt.  Plaintiff's  AttoraeyU0 

WaU  Street,  New  York  City. 


Unction  ^n\c9. 
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STOCKS  and    kONuS 

At   Auction. 

riie  UndersiEued  hold   BEGULAK   AUCTION 

SALES  of  all  classes  of 
STOCKS     Ai\D     UOIVDS, 

o.v 
WEDNESDAYS    AND   SATURDAYS. 

\ORiAiv  H.  ini;i.LER  <k  sow, 

Mo.    12    PINE   SPREE  1,    NEW  YORK. 

(EQ'IT-IUE     KCIMIINO.I 

publications* 

Littell's  Living  Age. 

VINO    AGE    has 

len  puhlLshcd  formurethan 
forty  years,  and  has  met  with 
conttnuous  commendation  and 
success. 

A  WEEKLY  3iAGAZINE 

it  gives  more  than 
TLlUliJE  AND  A  OUARTER 
THOUSAND 
doubie-cojuuiii  ocLaVt*  pages  of 
readinif  luatier  >«u'ly.  It  ure- 
sents  in  an  inexpensive  form, 
considering  its  great  amount  of 
natter,    with    tre(»unef*i*,    owing 

u  its  weekly    issue.and  with  a 

ooiupieLL'nt.'.Ha  nowhere  else  attempted. 
The  Deat  tiissaya,  tteviews.  Crit  cisius.   Serial   and 
Short  Stories,  sketches  of  Travel   ana    L)ib- 
covery.  Puttry,  scientitic.    BiugrapMlcaf, 
Historical  aud  I'oliiicai  Imoruiation, 
from  the  entire  body  ol  Foreign 
Ppri'.dical  Literature. 
It  is    therefore    invalnablo    to   every    American 
i-eader  as  the  only  satisfactorily  fresh  and  COM- 
I'ljK'rR  coinpilalton  df    an  indispensable   current 
literature — indispensable  because  it   embraces  the 
productions  of  tuc 

ABLEST    LIVING    WKITERS, 

in  all  branches  of  Literature,  Science,  l*uiitlcs  and 
Art. 

"  It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  iJublications.  •  *  The  only  possible 
ohjection  tJiat  could  be  urged  to  it  Is  the  immense 
amount  of  reatiing  it  gives  *  "  There  is  uothlnK 
noteworthy  in  science,  art,  literature,  biography, 
philosophy  or  religiou  that  cannot  Ite  found  in  It.  •  * 
Its  readers  are  supplied  with  the  best  literature  of 
the  day."— 7Tw  CVturc/im-'W.  iScu'  York 

•*  It  maybe  truthfully  and  cordially  said  that  it 
never  oifers  a  dry  or  valueless  page*''— *^t^w  I'orfc 
Ti'itmne. 

"  It  is  one  of  the  marvels  of  tho  ago."— spectator, 
llttmilton.   Canada. 

"  Biography,  dction,  science,  criticism,  histo  ry 
poetry,  travels,  whatever  men  are  interested  in,  all 
are  found  here.  •  •  It  furnl.slies  more  for  tho 
money  it  costs  than  any  utlier  periodical  within  our 
knowledge."— 2'/te  WaUhmttn,  Jknitott. 

'•'luliwutjd  vvKbKLy  at  t.n{jo  n  yvnr,  frcf  oj  postage; 
or  for  9>U  50  I'hb  Livinq  age  and  any  one  ol 
.!«  American  $4  Monthlies  (or  tiaritei''s  Weektff 
tr  tiaz'Ti  will  be  sent  tor  a  year,  postpaid;  or  for 
H  5U  The  Living  aok  and  the  Hi.  Nufiolas  or 
6(ppmcoct'«  Monthiv,    Address, 

LXTTKLIi  &,  CO.,  Boston* 
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TERMS  I 

The  SrppLEMKST  Is  puhlliilied  on  tlie  lant  8i»tnnl»y  of  every  other 
month— viz.,  FchriiBry.  April,  Jiiiio,  Aii^iHt,  0<itol)cr  and  Doc«inl>»r: 
•nd  one  t'i>))y  of  cuch  liwue  U  rurniNlivd,  without  extrn  chiirK«.  to  nil 
reinilar  wnticcrlliiMH  of  the  Commkrciai.  ,\ni>  Financial  <;iiniiNit'i.K. 
AddJtioniil  copies  of  any  i8«ue  aro  Bold  to  PTibsoiibera  nt  r.O  ctMttw  oaeh, 
and  to  prrxons  not  subscriliers  »t  *l  each.  No  Bub-^oiiptlon/i  iin;  taki'ii 
for  thfi  INVKSTORS'  Sii'ii.EMKNT  iipait  from  th"  Chhomui.k.  Annual 
sulwcriptiou  price  to  tlio  Chhomci.e,  Including  the  I.nvkstoks'  Suitle- 
taxT,  is  $10  20. 

WILLI  An    B.    DANA    &    GO.,    Publlabers, 

79  it  81   William  S(reel.  Xm>  York. 


REORGANIZATION    PLANS    OF    PROMINENT 
RAILROADS. 

In  the  Chronicle  of  September  26  a  list  was  given  of 
bonds  having  one  or  more  overdue  coupons  attached,  the 
idea  being  to  show  investors  how  much  unpaid  interest 
was  included  in  the  current  quotations  of  such  bonds. 
That  statement  was  good  so  far  as  it  went,  but  manifestly, 
it  is  important  to  know  what  disposition  is  to  be  made  of 
this  back  interest  in  the  respective  schemes  of  reorganiza- 
tion. 

The  revival  of  speculation  at  the  Stock  Exchange  has 
created  a  demand  for  more  detailed  information  as  to  the 
nature  of  the  various  plans  for  the  rehabilitation  of  the 
bankrupt  or  defaulting  companies,  and  what  disposition  is 
to  be  made  of  the  several  classes  of  old  securities.  Stimu- 
lated by  the  recollection  of  the  immense  proQts  reaped  by 
those  who  bought  defaulted  securities  after  1873,  specula- 
tion is  running  to  this  class  of  bonds,  in  the  hope  of  a 
rej)etition  of  the  same  experience.  But  in  the  stock 
market,  no  less  than  elsewhere,  reckless  buying  is  attended 
with  much  risk,  and  the  investor  should  carefully  examine 
into  the  merits  of  a  stock  or  bond,  as  determined  by  its 
position  alter  reorganization,  before  buying.  To  aid  him 
in  such  endeavor,  as  well  as  for  the  other  reasons  men- 
tioned, a  digest  has  been  prepared  of  the  reorganization 
plans  of  a  number  of  leading  companies.  On  account  of 
the  limit  of  space  it  has  not  been  attempted  to  cover  cases 
like  those  of  the  New  York  Susquehanna  &  Western  and 
the  Texas  &  Pacific,  where  the  arrangement  with  bond- 
holders is  very  simple,  and  part  at  least  of  the  coupons  are 
paid  in  cash,  and  no  change  is  made  in  the  stock.  In  all 
such  instances  sufficient  particulars  can  be  obtained  by 
referring  to  the  remarks  under  the  title  of  each  company 
in  subsequent  pages  of  the  Suppleme.nt.  Some  of  the 
defaulting  companies  have  not  yet  presented  any  definite 
plan,  or  in  some  cases  a  plan  has  been  offered  and  sub- 
sequently abandoned — as  in  Philadelphia  &  Reading. 
Such  companies  will  not  be  found  in  the  summary  below. 

DENVER  &  RIO  GRANDE. 

This  system  extends  from  Denver  westward  to  the  Utah 
boundary  (where  it  connects  with  the  Denver  &  Rio  Grande 
Western  for  Salt  Lake  City  and  C^den),  with  quite  a  number 
of  branches,  amon^  them  that  to  Leadville  and  that  southward 
to  El  More,  wliieh  latter  was  originally  the  main  stem  of  the 
system.    The  system  comprises  1,317  miles  of  road  without 


counting  in  the  Rio  Grande  Western,  The  stock  rold  above 
par  a  few  years  ago  and  dKidends  were  paid  on  It.  The  build- 
ing of  competing  lines,  by  reducing  rates  and  dividing  the 
mining  business  of  Coloriado,  interrupted  its  prosperity.  For 
the  periwi  from  the  beginning  of  the  receivership  on  July  11, 
188-1,  to  June  30,  1885,  gross  earnings  were  $5,485,434,  and  net 
earnings  above  expenses  and  taxes,  $1,640,446.  The  reorgani- 
zation plan  below  is  that 'of  the  Coppell  Committee,  and  now 
has  the  supi>ort  of  all  parties  in  interest.  The  lien  and  stand- 
ing of  the  first  mortgage,  it  will  be  observed,  are  preserved 
unimpaired,  though  one  coupon  on  the  same  still  remains  un- 
paid. The  amount  of  bonds  outstanding  on  this  mortgage  is 
$8,383,500  at  7  p«r  cent.  The  other  securities  which  are  to 
undergo  reorganization  are  $19,740,500  7  per  cent  first  consols, 
$2,500,000  5  per  cent  general  mortgages,  $3,476,000  6  and  7  per 
cent  car  trusts  and  $38,000,000  stock. 

Block.— Tahiti  \»  to  h'l  exchanged  for  common  ttock  of  the  new  com- 
pany on  payment  of  tlio  reipiircd  awossment.  The  asse^'iimpnt  was 
originally  placed  at  .118  per  share,  and  for  such  payini-nt$10  in  profcrred 
Btock  was  to  bo  Klvon,  but  ttie  plan  h.'i-t  been  inodiheil  mo  that  only  $6 
will  be  renuired,  for  which  $lii  in  pref(_'rro<l  stock  is  to  be  Ktven,  provided 
however  that  the  asseasuient  is  paid  before  the  tlo.se  of  1885;  otherwise 
the  orlj?inal  payment  imposed  will  he  enforced. 

FivHl  Consolitluleil  Hoitdft,—Vov  each  bond  of  the  old  compan.r,  with  all 
unpaid  coupons  (that  is,  l)eKinninK  with  tliat  of  July,  ISHl)  a  ilrgt  mort- 
gage 4  per  cent  consolidated  gold  boiul  of  the  new  company  for  an 
equal  amount,  with  e^mpoiis  eoinnieneing  to  bear  intercKt  from  July  1, 
1886,  is  to  be  issued,  ami  in  aildition  $700  of  new  prfferred  stock. 

Oencral  Uortgiige  Bonrfji.— For  each  $1,000  bond  of  t  h  <  old  company 
and  unp:iid  coupons  thereon  (the  first  being  that  of  October,  1884), 
$1,000  of  prefvrreil  stock  is  to  bogiven,  if  theowner  of  the  Imndsliall 
pay  a  oash  assessment  of  2  ^  per  cent ;  If  not,  then  only  $900  of  preferred 
stock  Is  to  be  given. 

Car  Trust  Oerli/tettte».—lhe  plan  with  regard  to  these  has  been 
amended.  As  amended,  holders  are  to  receive  $600,000  in  cash,  and 
the  remainder  of  the  $3,476,000  in  new  4  per  cent  consols.    But  these  4 

Ser  cents  are  to  l>c  made  equal  to  5  per  cents — that  is,  as  we  un- 
erstand  it,  if  a  holder  be  entitled  to  a  .$1,000  bond,  he  Is  to  get  91,390 
in  the  4  per  cent  consols,  wlilch  would  yield  him  .$50  interest  per  year, 
or  equivalent  to  5  per  cent  on  the  $1,000  bond.  In  luldltion,  $200  In 
preferred  stock  is  to  be  given  to  holders  of  6  per  cent  certificates  and 
$400  to  holders  of  7  per  cent  certificates. 

ATew  Hecuritirft  to  be  issued. — Stoek. — Common  stook  Istoltethe  same 
as  in  the  old  eoiiipriny— namely,  $;J8,000,000.  Pn-fened  stoek  is  to  be 
$25,000,000,  entitled  to  a  non-cumulative  dividend  not  to  exceed  5  per 
cent  per  annum,  neither  class  of  stock  to  be  increased  except  by  the 
concurrent  consent  of  a  mi^jority  of  both  classes  outstanding. 

Four  per  cent  Consols.— Ot  these  $23,3-t0,30O  may  be  is»ue^  by  the  re- 
organization conunlttee.  They  are  to  ho  g.ild  Iwnd.s.  bearing  interest  at 
the  rate  of  4  per  cent  per  annum  from  the  llrst  nf  .lanuary,  1886,  pay- 
able Hfty  years  from  date.  The  mortgage  secutini.' them  is  to  be  lim- 
ited to  a  total  issue  of  $35,000,000,  and  is  to  provide  that  $6,382,500  of 
the  amount  is  to  be  reserved  for  the  s.ile  purpose  of  paying  olT  or  retir- 
ing at  maturity  the  outstanding  first  mortgsige  7  per  cent  bonds.  Thta 
$6,382,500.  however,  may  be  Issued  at  a  higher  rate  of  interest,  not  to 
exceed  7  per  cent.  Suoh  of  the  consols  as  shall  not  be  needed  in  making 
settlements  with  the  old  consols  or  car  trust  ccrtifteates,  arc  to  be  re- 
tained in  the  company's  trea-ur.v.  and  issued  only  with  the  assent  of  a 
majprity  of  the  amount  of  preferred  stock  outstanding. 

There  was  also  »  provision  in  the  reorganization  plan  by  which  the 
new  company  could  issue  13*«  miili(ms  of  5  |K^r  cent  mortgage  bonds 
ahead  of  the  consols,  $6,38.',.5O0  to  be  used  to  pay  off  the  old  firsts,  and 
the  remainder  for  the  purchase  of  car  trust  certificates  (in  case  no  other 
settlement  ceulil  be  mtule  witli  the  holders)  or  e(iuii)mcut,  and  for  other 
purposes,  but  in  no  evimt  was  the  total  of  thess  bonds  and  the  new  con- 
sols to  exceed  the  35  million  limit  above  referndto. 

Mon>y  derived  from  the  cash  assessments  is  to  be  employed  In  paying 
ali  propi  r  expenses ;  also  for  bAterments,  for  purchase  of  equipment  or 
car  trust  certiHcjites,  and  tlie  W[|Ui<latiou  of  such  other  debt*  or  llahUi- 
tlcs  a*  the  eommittee  may  deem  advisable. 

For  the  period  of  five  years  from  the  incorporatiou  of  the  new  com- 
pany, two-tliirds  of  the  board  of  directors  sluill  be  elected  by  the  bond- 
hoklers  and  tlie  liidders  of  the  pretern'd  slock,  but  this  provision  shall 
lapse  in  the  event  of  the  full  payment  of  the  dividends  on  the  preferred 
stock  for  two  successive  years  out  of  net  earnings.  After  five  years, 
however,  ooMlnil  of  the  property  is  to  be  vest«<l  in  the  stookhuldera— 
common  and  preferred. 

EAST  TENNESSEE  VIRGINIA  &  GEOROIA. 

The  East  Tennessee  is  a  system  of  quite  large  dimensions. 
The  mileage  directly  oi)erated  by  the  company  extends  from 
Bristol,  Va.,  and  Jellico,  on  the  Kentucky  State  line,  to  Bruns- 
wick, Qa.,  on  the  Atlantic  Coast,  in  the  one  direction,  to 
Meridian,  Miss.,  in  another,  and  to  Memphis  (over  the  Mom- 
phis  &  Charleston  which  by  recent  arrangements  has  been 
definitely  confirmed  in  the  control  of  the  Eiist  Tennessee,  by  a 
deposit  of  a  majority  of  the  stock  in  trust  for  the  consol  bonds) 
in  still  another  direction.  By  the  use  of  connecting  Imes,  how- 
ever, the  network  ot  roads  is  extended  to  Cincinnati  and 
Louisville  on  the  north  and  to  New  Orleans  and  Mobile  on 
the  south,  so  that  in  effect  the  system  serves  to  connect  the 
Ohio  River  with  the  Mississippi,  with  the  Gulf  coast,  and  with 
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the  Atlantic  Ocean  (the  latter  not  only  at  Brunswick  but  also 
at  Norfolk  and  other  northern  ports  (though  the  use  of  the 
Norfolk  &  Western,  &c.)  Though,  however,  the  geographical 
advantages  of  the  system  are  undoubted,  the  territory  con- 
tiguous to  the  line  does  not  as  yet  seem  to  have  developed  suf- 
ficiently to  afford  a  very  large  amount  of  lucrative  traffic. 
Through  the  efforts  of  its  managers  the  property  was  success- 
fully carried  over  the  interest  payments  maturing  in  July, 
1884,  but  in  January,  1885,  it  was  deemed  best  to  ask  the  for- 
bearance of  the  bondholders  for  a  time,  and  the  reorganization 
project  given  below  was  prepared  and  is  now  being  carried 
mto  execution.  Iq  the  fiscal  year  1883-4  the  gross  earnings 
were  |4.173,263  and  the  net  $1,699,926.  In  1884-5  gross  were 
$4,021,507  and  net  $1,288,343.  This  was  on  1,100  mUes  of  road, 
the  Memphis  &  Charleston  being  separately  operated. 

Comotidated  Mortgage  5  per  cent  Bonds.— UolAers  of  these  bonds  to 
fund  four  coupons,  viz.,  those  of  January  and  July,  1885,  and  January 
and  July,  1888,  depoaitin)?  the  coupons  with  the  Central  Trust  Com- 
lany,  and  receiving  in  their  place  a  funded  coupon  boud  dated  July  1 , 
.885,  bearing  six  per  cent  Interest  per  year,  which  bond  shall  run  ten 
years  and  be  redeemable  at  the  pleasure  of  the  company  at  par  and 
accrued  interest  after  three  years,  on  tbree  months'  notice ;  such  coupon 
bond  to  be  secured  by  the  coupons  so  deposited,  the  lien  of  wliloh  is  to 
be  presei-ved.    The  coupons  extended  would  be  $1,467,400. 

Cincinnati  A  Oeirgia  Division  1st  H^rtg age  Bonds.— The  holders  of 
these  (*2,000,000)  lo  fund  four  coupon*,  namely,  those  of  March  and 
September,  1885.  and  March  and  September,  1886,  depositing  the 
coupons  with  the  Trust  Company,  and  to  accept  in  lieu  thereof  a  funded 
coupon  bond,  based  on  and  secured  by  such  coupons,  the  bond  to  be 
dated Sipteraber  1,  18S5,  bearsii  perloent  interest,  the  principal  pay- 
able in  ten  years,  or  at  the  option  of  the  company  at  par  and  matured 
interest  after  three  years,  on  three  months"  n  otice  The  coupons 
extended  would  be  *240,000. 

Debenture  Bnruls  —Holder.?  to  extend  for  ten  years  such  of  their  bonds 
as  fall  due  during  1885  and  1886.  and  to  accept  similar  debentures,  run- 
ning from  Ave  to  ten  years,  tor  the  Interest  falling  due  In  the  same 
years. 

Car  Trust  Certificates  Series  .4.— The  payments  on  account  of  princi- 
pal falling  due  in  1885  and  18i6,  amounting  to  $100,01)0  in  each 
year,  to  be  extended  for  10  years. 

Divisional  Fives  of  1880.— These  remain  untouched,  aud  such  prior 
lien  bonds  (also  uutouched)  as  may  fall  duo,  are  by  the  provisions  of  the 
divisional  mortgage  exchangeable  into  the  same. 

The  plan  contemplates  reorganization  without  foreclosure 
and  without  assessing  the  stock. 

CENTRAL  IOWA. 

There  are  501  miles  in  the  Central  Iowa  system,  as  now  con- 
stituted. The  main  line  extends  from  Albia,  la.,  to  Manly 
Junction,  189  miles,  with  about  99  miles  of  branches,  making 
288  miles.  Then  there  are  124  miles  of  road  in  the  Eastern 
Division,  which  extends  to  the  Mississippi  River,  and  89  miles 
in  the  Illinois  Division,  which  extends  to  Peoria,  111.  Tlie 
crops  along  the  line  of  the  road  were  poor  for  some  years,  and 
the  company  has  not  derived  the  benefits  expected  from  the 
new  branches  and  extensions.  The  road  has  also  been  at  a 
disadvantage  because  of  the  lack  of  a  bridge  over  the  Missis- 
sippi River  at  Keithsburg,  which  want  is  now  being  supplied. 
The  company  has  been  embarrassed  by  a  floating  debt,  and 
once  or  twice  coupons  on  the  old  first  mori;gage  bonds  have 
been  cashed,  instead  of  paid  outright.  It  is  beUeved  that  with 
the  completion  of  the  Keithsburg  bridge  and  the  funding  of 
coupons  as  proposed,  the  property  wjU  be  able  to  overcome  its 
difficulties,  and  thereafter  give  a  better  account  of  itself.  The 
divisional  bonds  which  are  to  be  subject  to  the  reorganization 
proposed  are  $1,515,000  of  Eastern  Division  bonds,  $1,520,000 
of  Illinois  Division  bonds  and  $1,200,000  of  branch  bonds. 
The  funding  plan  below  is  the  same  as  that  issued  early  in  the 

fear,  except  that  one  more  year's  coupons  are  to  be  funded. 
n  the  calendar  year  1884  the  company  earned  $1,448,259  gross 
and  .$409,800  net,  and  in  the  previous  year  $l,39i,.587  gross  and 
$473,046  net. 

{  Illinois  Division,  Eastern  Division,  and  First  Mortgage  Branch  Vonds. 
— Holders  of  all  nf  these  bonds  lo  fund  coupons  of  October,  18^4,  April 
and  October,  188.i,  and  April,  1886,  and  also  to  fund  one  half  of  the 
interest  for  two  yars  from  and  after  June  1, 1888,  lato  new  six  per  cent 
consolidated  Ijondi  limited  to  ■6^0,000  per  mile,  having  thirty  years  to 
run,  bearing  six  per  cent  Interest,  payable  semi-aunualTy  in  Juno  and 
Den*n]ber,  the  bonds  to  be  taken  at  75  cents  on  the  dollar,  provided  that 
holde  8  agree  to  take  the  same  consols  for  the  principal  of  their  bonds 
dollar  for  dollar,  tlie  coupons  on  the  litter  maturing  December,  18S6, 
June  and  December,  1887,  and  June,  1838,  to  bo  stamped  one  half  paid, 
as  proposed  above.  Thus  the  finir  c.upous  to  April,  1886,  would  mate 
?H!0  of  interest  to  be  funded,  theu  to  carry  the  interest  to  June  1  of  the 
same  year  woul  I  make  $10  more,  and  hall^of  two  years'  interest  on  the 
new  consols  at  six  per  cent  would  give  $60more,makiDg$li»O  altogether 
to  be  funded. 

INDIANAPOLIS  DECATUR   &   SPRINGFIELD. 

Road  extends  from  Decatur,  111.,  to  Indianapolis,  Ind.,  153 
miles.  Up  to  last  March  it  was  operated  by  the  Indiana 
Bloomington  &  Western  for  30  per  cent  of  gross  earnings, 
with  $200,000  guaranteed  as  a  minimum.  But  in  March  the 
lessee  relinquished  control  of  the  road  and  President  A.  B. 
Hammond  was  appointed  receiver.  Foreclosure  is  to  be 
pushed  under  the  second  mortgage,  and  the  plan  of  reorganiz- 
ation 13  as  follows. 

S(oc*.— Holders  are  to  pay  an  assessment  of  $2  50  per  share,  and  then 
receive  new  stock  to  the  amount  of  the  old  stock. 

Ftrtt  Mortgoue  BoJirfjt.- AprU  and  October  coupons  of  the  present 
year  were  paid  only  one-hait,  tiie  otlier  halt  being  converted  into  a  trust 
oompanv  receipt,  entitling  the  holder  to  payment  after  two  years,  and 
within  five,  at  the  option  of  the  new  compan.v.  The  new  company  is 
to  have  tne  power  to  relievo  holders  of  lirst  mortgage  bimds,  at  their 
request,  from  the  provisions  of  the  sinking  fund,  by  chauglng  their 
7  per  cent  bonds  into  a  new  5  percent  O-year  bond.  Income  Is 
appropriate  I  afterpayment  of  1st  mortg.  interest  to  the  operation  of 
the  sinking  fund,  and  the  bonds  so  retired  are  to  be  representwd  to  the 
2nd  mong.  bondholders  by  an  annual  aistribati'm  of  scrip  oorresiiond 
Ing  m  amount  and  secured  by  the  firsts  so  retired.  This  scrip  becomes 
oonvi  ruble  mto  '2nd  mortg.  bonds  whenever  the  firsts  shall  be  eittter 
retired  tiy  the  sinking  fund  or  exchanzcd  into  5  per  cent  bonds. 

Secnut  Morigaqe  7  Per  Cent  Honds.-For  50  per  cent  of  their 
amount— say $1,4')0.000— bondholders  are  to  receive  I'.ew  5  percent 
60-year  gold  bonds,  Urst  ten  coupons  to  be  paid  only  out  of  what  may 


remain  after  providing  for  interest  on  ftrst  mortgage,  anl  after  th 
company  has  made  the  necessary  appropriations  for  sinking  fund- 
For  the  interest-bearing  coupons  matured  to  July  1,  1885,  on 
the  old  bonds— 28  per  cent,  calling  for  about  $784.000— non  cumulative, 
non-coupon,  10  per  cent  income  bonds,  without  voting  power,  are  to  be 
issued.  Bondholders  are  also  to  receive  stock  to  amount  of  50  per 
cent  of  the  par  value  of  the  overdue  inoame  coupons  on  their  bonds, 
and  to  stand  an  assessment  of  $3  00  per  bond,  and  so  much  more 
as  may,  with  the  assessment  on  the  stock,  be  necessary  to  meet  the 
expenses  of  foreclosure,  reorganization,  &o.,  the  total  amount  of  the 
ssessment,  however,  not  to  exceed  5  percent  on  the  principal  of  the  bonds 

NEW  YORK  WEST  SHORE  &  BUFFALO. 

This  road  will  hereafter  be  a  leased  appendage  of  the  New 
York  Central.  The  terms  of  exchange  are  too  recent  and  too 
well  known  to  require  any  extended  mention.  Suffice  it  to 
say  that  for  every  $1,000  of  5  per  cent  West  Shore  bonds,  with 
all  unpaid  coupons  attached,  $500  of  new  bonds,  guaranteed 
both  principal  and  interest  by  the  New  York  Central,  and 
having  475  yeirs  to  run  from  January  1,  1886,  are  to  be  issued. 
This  would  require  25  millions  of  new  bonds,  but  there  is 
provision  for  25  millions  more  to  provide  for  prior  liens,  the 
acquisition  of  terminals,  &c.  It  is  not  supposed,  however, 
that  the  whole  of  this  amount  will  be  needed  for  these  pur- 
poses, and  what  remains  can  only  be  issued  from  time  to  time 
at  the  request  of  the  New  York  Central.  The  Central  will 
hold  the  whole  amount  of  10  millions  of  capital  stock  which 
the  new  company  is  to  have.  The  reorganization  agreemen  t, 
as  is  known,  was  managed  by  Messrs.  Drexel,  Morgan  &  Co., 
and  was  a  great  success,  over  47}^  millions  (out  of  a  total  of 
50  millions)  having  subscribed  to  it  at  the  end  of  the  time 
limit  on  August  25.  Since  then  still  further  a  Ihesions  to  the 
plan  have  come  in,  holders  being  required,  however,  to  pay  $30 
for  each  bond  dep  jsiced.  By  the  terms  of  the  lease  to  the 
Central  foreclosure  proceedings  under  the  new  mortgage  can 
be  taken  after  default  in  the  payment  of  interest  for  two  suc- 
cessive years. 

OEEaON  &  CALIFORNIA. 

This  is  a  project  for  connecting  Portland  with  San  Francisco 
by  rail.  The  Central  Pacific  has  been  building  north  and  the 
Oregon  &  California  south,  butthere  is  still  a  gap  of  135  miles 
between  the  two.  The  number  of  miles  of  completed  road 
in  the  system  is  451.  The  property  ha-j  been  several  times  in 
financial  straits.  Mr.  Villard  managed  it  for  a  time  in  con- 
nection with  the  Oregon  Navigation  and  the  Northern  Pacific, 
but  the  company  a»ain  fell  into  difficulties.  Now  it  is  to  pass 
into  the  possession  of  the  Central  Pacifij  upon  the  terms  fol- 
lowing, the  Central  Paoiflo  agreeing  to  complete  the  con- 
necting link  within  three  years  from  the  date  of  the  transfer. 
Net  earnings  have  been  small. 

St'7ck. — Common  St  *ek  IS  t^"»  pay  an  assessment  of  $3  pers^are,  and 
receive  one  share  ot  Central  P.aclflc  for  ev?ry  four  shares  of  Oregon  & 
California.  Preferred  stouk  is  to  pivy  an  aijsBssmnnt  of  $4,  and  receive 
one  share  of  Central  Pacific  for  every  ?wo  shares  of  Oregon  A  Cali- 
fornla,  the  Gentr.vl  facifto  stoijk  to  carry  all  dividends  liuclared  after 
Juivl,  18^6.  The  common  stock  of  the  Oregon  is  $7,000,000  and  the 
preferred  $12,000,000. 

First  MorlgrigfBmds.—Fov  the  $9,000,000  of  old  bonds,  $10,500,000 
of  new  b  >uils,  having  forty  years  to  ran  from  July  1,  1886,  nud  bearing 
3  per  cent  interest  for  two  years,  and  5  per  cent  thereafter,  are  to  be 
issued,  the  exchange  beiag  on  the  basis  of  $1,150  of  now  bonds  for 
every  $1,'>00  of  old  bonds.  The  new  bonds  will  be  at  the  rate  of  $  iO.OOO 
par  mile,  while  the  old  were  at  the  rate  of  $20,000  per  mile;  but  $1,000 
per  mile  is  to  go  towards  laying  the  old  line  with  steel  rails  instead 
nf  iron,  as  now.  The  net  proceeds  of  thalaud  grant  transferrnd,  it  is 
stated,  are  to  form  a  sinking  fund  for  tlio  payment  of  the  new  bonds. 
Additioual  bonds  may  be  issued  on  new  extensions  at  the  rate  of  $30,000 
per  mile. 

TEXAS  &  ST.  LOUIS. 

There  are  two  companies,  one  called  the  Texas  &  St.  Louis  of 
Texas  and  the  other  the  Texas  &  St.  Louis  of  Missouri  and 
Arkans«.  The  latter  extends  from  Birds  Point,  Mo.,  opposite 
Cairo,  III.,  to  Texarkana,  Tex.,  419  miles,  and  the  former 
from  Texarkana  to  Oatesville,  Texas,  304  miles,  making  723 
miles  of  road  altogether.  The  system  is  narrow  gauge,  which 
has  been  a  decided  drawback,  and  the  plan  of  reorganization 
contemplates  a  change  to  standard  gauge.  On  the  Missouri 
and  Arkansas  Company  there  are,outstanding  $5,650,000  of  first 
mortgage  bonds  with  unpaid  coupons  of  March,  1884,  aud 
subsequent  ones  attache1,the  same  amount  of  second  mortgages 
income  bonds,  and  a  like  amount  of  stock,  and  on  the  'Texas 
Company  $2,138,000  of  first  mortgage  bonds,  with  coupons  of 
Dec,  1883,  and  subsequent  ones  attached,  and$l, 817,000  of  gen- 
eral first  mortgage  bonds,  with  same  coupons,  and  $3,945,000 
of  stock.  The  reorganization  plan  following  covers  ail 
classes  of  securities  except  the  land  grant  bonds  of  the 
Texas  Company.  The  cash  deposit  certificates  issued 
under  the  proposed  agreement  of  November,  1883,  and  under- 
stood to  amount  to  $1,348,810,  are  also  embraced  in  it. 

The  new  companies  are  to  is <u6  six  per  cent  50-year  first  mortgagrt 
bonds  to  amount  of  $9,0OJ  per  mile,  with  the  right  to  increase  to  $13,- 
000  per  mile  for  the  purpose  of  widening  the  gauge:  six  per  cent  50-ye»r 
second  mortgage  bondi.  $13,000  per  mile;  aud  stock  $Lii,300  per  mile. 
Bonds  and  stock  on  future  extensions  to  be  at  the  sam  i  rat«.  All 
bonds  issued  i)y  the  new  companies  are  to  be  deposited  with  a  trust 
company,  which  is  to  issue  against  tlie  same  its  trust  certificates,  called 
coUtiteral  first  mortgage  trust  certificates,  or  collateral  trust  second 
mortgane  trust  certificates,  as  the  case  may  be,  "entitling  the  holder  to 
a  pro  rata  interest  in  the  whole  issue  of  first  or  second  mortgage 
bonds."  The  stock  to  be  issued  by  the  Missouri  an  t  Arkansas  Company 
i- to  be  transferred  to  the  Texas  Company,  whieh  latter  is  to  issue  its 
own  stock  for  the  same.  It  is  provideil  that  for  the  period  of  five  years, 
the  control  of  the  entire  road  is  to  be  vested  in  the  committee,  aud  for 
this  purpose  the  stoclt  of  the  now  company  or  companies  is  to  be  deposited 
with  a  trust  company,  "with  irrevocable  proxies  to  the  committee, 
authorizing  it  for  suisu  five  years  to  vote  fordirectors  of  the  companies." 
F»r  stocii  80  deposited  uegotia'jie  certificates  are  to  be  issued,  aud  de- 
signated as  ''Stook  trust  oerr.ifloates." 

Stock  (l>oth  companies). —H  ilders  of  the  stock  of  the  two  companies 
are  to  receive  25  per  cent  of  tlieir  holdings  In  stook  trust  certificates, 
described  above. 
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voiild  bo  rrt|ulii'<t,  nnd  t(i  ohlatii  hiicIi  ca.*!!  fuil'tn'ritiors  U>  Iho  nvtr- 
gunir.ution  UKrt'ciiirtit  wern  i^tvoii  thi>  prlvlle^ti  of  iitiylUK  euf«h  to  llio 
coniiiiltli-<i  upon  tliti  trrniH  of  rm  nlvlnir  foi'  xvury  $1,000,  #l,'.<Oi>  lu  llrHl 
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latortil  tiiiKi  i-tTlltU'ateA.  and  4.^*00  hi  Hio<<lt  trUHtofrth1oiite«. 

Am  It  ^.ihIh  thf  tlritt  nioi  t>cii|{('>  coDiiti'ral  triiMt  curtllitMti'R,  the  roin- 
mlttiM' iiuiy  n»o  uiiappiui'ilatcd  fwciirlileH  In  piiyiniiit  of  hitrri'xt  im  It 
niatiiif!*  (HI  the  Hauie,  and  tlin  f*i><'ond  inoitf^aif.?  b.indu  (ri>prom'nt«d  by 
Hcooiid  iiiort^aK''  collaii-riil  lnl^t  ci'rtttlc.tlcH)  ar«  to  b«  Hiil'Joot  to  tbo 
proviHioii  that  for  tbrc*' yi'art*  from  tb«h' dati^  only  such  InliTeal  upou 
tbciii  Htiall  l.o  imyalile  as  aftiT  providhiK  for  all  prior  otiariceH  and  uuoi*(i- 
nary  fxpt'tHpturcH.  ithall  be  actually  earned  by  the  coutpaiiU-fi. 

It  In  piovided  that  in  cane  the  two  coiiipaiilo^  can  b.^  ooimolldated,  the 
0on8Oti<l;iti-d  property  may  be  niortfCaKed  to  secure  the  uutire  iHSiiea  of 
flmt  anil  t«reond  iiiortKage  boiuU.  redpei-thely. 

The  di-stiiiguishing  features  of  this  plan  are  that  the  voting 
power  OH  tlie  »tock  is  for  live  years  vested  in  the  committee, 
and  that  suliscribers  do  not  get  the  bonds  directly  isaued  by 
tiie  company,  but  collateral  trust  certificates  issued  in  their 
•tcNtd  by  the  trust  company,  which  will  hold  the  bond  itself. 
WABASH  ST.  LOUIS  &  PAt'lFIC. 

It  would  require  mure  space  than  is  at  our  disposal  to  give  a 
comprehensive  idea  of  this  system.  Suffice  it  to  say  that  it 
covers  a  vast  stretch  of  territory,  and  extends  from  Toledo 
and  Chicago  to  St.  Louis,  Kansas  City  and  Omalia.  The  mul- 
titude of  branch  and  intersecting  roads  which  it  embraces  we 
cannot  undertake  to  enumerate.  Many  of  these  now  are,  and 
always  have  been,  a  drain  on  the  parent  company,  and  they 
are  the  main  cause  of  the  extreme  embarrassment  to  which 
the  projierty  has  been  reduced.  At  one  time  the  combination 
embraced  over  3,500  miles  of  road,  but  more  than  1,000  miles  of 
this  has  been  lopped  off  under  the  management  of  the  re- 
ceivers, and  the  order  of  the  court  directing  the  receivers  to 
turn  over  different  divisions  that  had  defaulted  on  their 
obligations  to  the  creditors  having  a  mortgage  on  the  same. 
It  is  important  to  know  what  these  divisions  are,  so  we  give 
the  following  statement  of  the  same. 

aiiiucy  MUHOUii  4t  Pacitlc 134  miles. 
;i9«ourl  Iowa  &  Nebraska 143      " 

Cbampai^u  Havana  lb  Western 130     " 

Cairo  Division 268      " 

Havana  Kantoul  di  Eastern 76      " 

Toledo  P.oria&  Western 247      " 

Cblcago  C'luu.  ifc  Louisville .- 71      " 

Total 1,069  miles. 

The  plan  of  reorganization  below,  it  will  be  seen,  is  general 
in  its  character,  and  makes  no  reference  to  divisional  mort- 
gages in  default  or  arrears,  the  idea  being  that  this  is  a  matter 
to  be  attended  to  after  reorganization,  the  company  then 
being  in  better  position  to  treat  with  the  creditors  of  the  same 
— holding  such  divisions  as  are  profitable  and  letting  go  those 
that  are  unprofitable. 

5forA-.— Common  stock  holders  topay  an  Hssesanient  of  $8  00  per  share 
And  receive  therefor  new  debenture  bondR,  dollar  for  dollar,  and  in 
addition  to  receive  an  interest  lu  the  new  company  '  corresponding  as 
nearly  as  may  be  to  tluir  holdings  in  the  preseut  cmpuny."  Preferred 
stock  hoUlem  to  pay  an  assesisnient  of  $^  per  share  audto  receive 
therefor  new  debenture  bonds,  dollar  for  dollar,  with  the  sameprovl 
Bion  as  to  the  exchange  ol  old  stock  for  new  as  in  the  case  of  the  com 
mon  stock. 

aeneral  ytorlgage  Bonds  and  Collateral  Tnt\l  BoHrf«.-$30,000,000  of 
new  debenture  bonds  to  be  isaued,  bearing  6  per  cent  Interest,  payable 
seml-anuualiy  and  perpetual,  but  dependent  upon  income  for  the  lifter- 
est,  which  shall  not  be  cumulative,  and  with  voting  power.  $?,.500.000 
of  this  tsMie  is  to  be  preferred  as  to  interest  and  applied  to  paying  float- 
iog  debt  (for  which  collateral  trust  bonds  are  pledged),  said  3*4  millions 
to  be  leilecmablc  at  par  within  20  years  (after  .=>  years  fniiu  date). 
J16,000,ii(jO  of  till-  remalrder  is  to  be  paid  to  the  holders  of  the  present 
general  uiorlgage  bonds  ;  it^U.OOo.UdU  is  to  be  paid  to  the  holders  of  the 
remaining  collateral  Inint  bonds;  $,iOO,000  ia  to  remain  in  the  new 
oompuny'b  treasury  and  $4,000,0(10  i*  to  be  difposed  of  to  get  tlie  money 
necdrii  t(>  redeem  the  receivers'  certitlcates  outstanding.  To  eflect  the 
latter,  both  general  and  collateral  tru^t  bondholders  sliall  contribute  2 
per  cent  on  the  amount  of  the  new  bonds  received  by  them,  for  wUlv-h 
aehenture  boniU  will  be  given  dollar  for  dollar.  And  It  Is  further  pro- 
vided thai  Incueentockholdcrii  .should  nut  take  the  now  >.tockand  deben- 
ture liondK  otTered  them,  the  general  and  collateral  trust  bondholders 
shall  tak<.  the  same  pro  rata  on  the  sanie  terms  as  the}*  are  offered  to  the 
stockholders,  the  amount  to  be  paid  In  that  way,  however,  not  to  ex- 
ceed 5  per  cent  on  the  par  vali.e  of  their  bonds.  "  As  there  may  be 
bolders  of  bonds  In  amounts  fo  small  that  the  1^  or  5  iier  cent  on  their 
bonds  wi'l  ml  make  up  the  amount  of  a  single  debenture  bond,  la  all 
such  case^  scrip  or  certificates  for  the  amount  will  be  given  to  the  sub- 
scrlberi^,  convertible  into  debenture  bonds.*' 

No  future  mortgage  i.s  to  be  placed  upon  the  property  to  take  prece- 
dence of  the  iinntgiiiu-e  to  secure  the  debenture  bonds,  but  a  coiisoUd.ited 
mortgut^e  may  lie  made  for  the  purpose  of  taking  up  prior  lien  bonds  as 
they  fall  due,  to  an  umount  equiil  to  such  outHiauding  prior  Hen  boud^; 
and  the  mnrtgagc  may  provlito  for  the  Issue  of  an  additional  euin  not 
exceeding  .153.0.^0.000,  but  no  part  of  this  $f,OUO,00Oi8  to  be  Issued 
e  cept  by  nnanlnious  consent  of  the  board  of  directors  and  the  sanction 
o  two-thirds  uf  the  debenture  bondholders.  New  company  Is  to  have 
$23,10i',0O0  preferred  stock  aud  *.!7, 300,000  of  coiniiiou  stock. 
DENVEK    4  KIO   GRANDE   WfiiTEUN. 

This  is  tlie  Utah  extension  of  the  Denver  &  Rio  Grande, 
but  the  road  has  lieeii  operated  independently  since  the  Rio 
Grande  got  into  trouble,  and  is  in  receiver's  hands.  The  first 
reorgttnization  .Hclieiue  of  which  we  give  an  outline  is  that  issued 
under  date  of  August  27,  lUS,'),  by  (Jeneral  Palmer,  the  President 
of  the  road.    Within.the  last  two  weeks,  however,  the  parties 
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Theodore  Oilman  and  Win.  Dick  ha>l  consented  to  act  a*  a  re- 
organisation oommitteo;  the  outline  of  their  plan  Ugiven  below. 

It  is  noticeable,  howover,  th  it  General  Palmer  announcea, 
as  appears  bv  an  ailvertisorm-nt  in  the  (.'uuofiiruK  ot  Oct. 
'ii,  that  the  holders  of  a  nnjoriiy  of  the  first  mortgaKe  bond* 
of  the  Denver  &  Rio  Grande  Western  Rikilway  Compaay 
having  signed  the  plan  of  August  87.  1888"  ♦  •  "the  plaa 
has  now  become  efTective,"  and  that  the  first  payment  under 
the  same  could  lie  obtained  on  .ind  after  October  20. 

Ftrit  Morlnniir  nondt.-Ttv  oipons  (llin  Instpild  was  that 

of  March.  1  «.<  I)  ati.l  all  coiip  ■  .r.i  up  to,  an.t    Inofiidlng  tliaiof 

Marob  1,  I  ».<:),  are    to   tie    ii.  lUn  lionls    and  HSignml  to   and 

deposited  In  trust  for  the  beuelll  u(  ilie  parlies  hereto,  with  Ia>uU  I(. 
.Meyer  and   Edward    I/n«e«,  now   the  mortgage  trosteeK,  UDoanoeled, 
witu  lb.- Ill-Ill  .iMimpaliud  to  enfor...   in.,   t-narant^e  of  their  payment 
sgnln-.  .1  .V  Rio   lirande   '  >..  and  the  lien  of  the  Omt 

morl^  :.<  the  coupons  ti.  Lcti'd.    Uii  amh  deposit, 

eertlli'  I  w<ucd  b.tarlug  ll\.,.  ,:■...        ...    per  am. n... 

able   seiui-aii II. Lilly,    on  the   amount  of    eoiipois 

inainrlty  respectively.    The  oertlfloacea  shall  call  r 

Ou  .Sept.  l.IBH.'i  (or  on  assignment  and  depo"'  ..' 

a  uMjority  shall  accept  the  plan),  of  Interest  u|i  . 

Hue  coir.KUis;  on    March  1,  1H80,  Interest  on  n.  ,. 

one-fourth  of  the  amount  of  the  ooupons   lualu....^  .......    I 

1,  l->Hti,  iuteresi  on  the  amount  then  due  ou  cuupoua.  ^i 
the  amount  uf  the  coupons  maturing  that  day;  andthei. 
March  1  aud  Sept.  I  during  1187  aud  18S8,  liit 
amounts  then  due  on  coupon.!,  tngetlier  with  oue-litlf  of  the  am.mnt 
of  each  coupon  respectively  then  maturing.  And  on  March  I,  1889, 
three-fourths  of  the  coupon  theu  maturing,  and  Interest  on  all  sums 
reniahiing  due  on  matured  coupons.  Thenceforward  full  Int.. rest  to  tie 
resumed  ou  the  liond<.  The  am. lunt  of  the  coupons  left  unpaid  (repi«- 
seiiti'd  by  the  certlHcates)  shall  be  payable  la  whole  or  In  part  on  sixty 
days  notice  by  publication  in  a  New  York  newspaper,  or  In  ten  years 
from  September  1,  18S5,  with  interest  semi-annually. 

The  Instalments  (principal  and  Interest)  will  be  represented  by 
warrants  attached  to  the  certitlcates,  payable  In  New  York,  and  In  ca^e 
of  non-payineut  of  any  such  warrant  the  holders  to  have  the  option  to 
receive  back  the  coupons  to  an  amouut  eiiual  to  the  principal  unpaid 
upon  the  certlHcates  In  exchange  therefore.  No  dividend  shall  be  paid 
on  stock  until  the  certiHoates  shall  hare  been  fully  redeemed. 

It  will  be  noticed  that  this  plan  provides  for  reorganization 
without  foreclosure.  No  dividends  can  be  paid  on  the  stock 
till  the  certificates  for  back  interest  have  been  redeemed 
in  full.  All  back  coupons  are  funded,  and  those 
maturing  in  the  interval  between  now  and  September  1,  1889- 
are  to  be  paid  part  cash  in  gp-adually  increasing  amount — thus 
one  fourth  in  cash  March  1,  1886,  one  half  m  cash  September 
1,  1888,  and  March  1  and  September  1  in  both  1887  and  1888, 
and  three  quarters  cash  March  1,  1889.  The  unpaid  portion  in 
each  case  is  funded,  like  the  back  coupons,  into  certificatee, 
and  the  certificates  will  bear  interest  semi-annually,  and  may 
be  paid  off  in  full  at  any  time  on  60  days'  notice. 

(ull  cash  payments  are  to  be  made  with  the  Ist  of  Septem- 
ber, 1889.  General  Palmer  states  that  in  the  period  from  the 
beginning  of  the  receivership — July  12,  1884,  to  June  80,  1835, 
— the  property  earned  |927,334  gross,  $311,782  net  above  oper, 
ating  expenses,  and  $1.56,091  net  above  expenses,  rentals,  and 
taxes,  the  latter  being,  as  he  states,  37,' 2  per  cent  of  the  annual 
interest  on  the  bonds.  The  monthly  earnings  since  then  show 
an  increase  of  $42,586  for  July,  $11,441  in  August  and  $16,458 
in  September,' 

The  detailed  plan  of  Mr.  Coppell's  committee  has  not  yet 
been  issued,  but  an  outline  furnished  the  Chronicle  gives 
the  following  as  the  basiis  proposed  for  reorganizing  the  Den- 
ver &  Rio  Grande  Western  Co. 

''Authority  to  be  given  the  committee  to  exchange  its  bonds  dollar 
for  dollar  for  the  new  4  per  cent  cousol.  bonds  of  the  reorganized  Den- 
ver cb  Rio  (irande  Western  Railway  Co.  with  a  bonus  of  $500  of 
5  per  cent  preferred  stock  of  the  new  company  to  compensate  for  over- 
due coufious  and  reduction  of  interest.  The  stock  of  tne  Denver  A  Rio 
Uranile  Western  to  be  treated  a.  follows:  Assessed  $-!  per  share  for 
necessary  betterments  and  rolling  stock,  for  which  $12  of  preferred 
stock  of  the  reorganized  Denver  Company  to  be  given,  and  new  com- 
mon stock  share  for  share." 

JUIO  CENTRAI^RIVER  DIVISION. 

This  is  one  of  the  pieces  of  road  originally  forming  part  of 
the  Ohio  Central  system.  What  U  known  as  the  main  line  of 
that  system  (Toledo  to  Corning,  with  branch  to  Columbus)  was 
sold  at  foreclosure  sale  April  lH,  I8S0,  incorporate.l  June  .30, 
188.5,  as  the  Toledo&  Ohio  Central,  and  is  closely  allietl  witn  the 
Columbus  &  Hocking  Valley.  Stockholders  had  the  privilege 
of  coming  into  the  reorganization  scheme  on  certain  fixed  con- 
ditions, but  only  a  small  percentage  availed  themselves  of  that 
privilege  ;  up  to  November  10  they  can  also  come  into  the  re- 
orgauization  agreement  for  the  River  Division,  upon  the  terms 
stated  below.  The  River  Division  first  mortgage  comprises 
bonds  to  amount  of  $5,316,000,  and  interest  is  in  default  since 
March  1,  1883.  The  division  practically  extends  from  Corning, 
Ohio,  to  Charleston,  W.  Va.,  about  115  miles,  with  ab  lUt  11 
miles  of  branches,  aud  was  sold  Oct.  22  to  the  reorganization 
committee. 

.>Uo«fc.- Holders  of  common  stock  of  the  Ohio  Central  BR.  Co..  paying 

'-.n  upon  the  par  value  of  said  common  stock,  to  receive  new 

ck  to  the  amount  of  ten  per  cent  of  their  old  stock  and  new 
.  11,'e  bonds  to  the  amount  of  the  cash  payment. 

i-i/.s.  uiriijage  Boiirfi.-Hulders  of  these  bonds,  on  payment  of  two 
per  cent  In  casu  upon  the  principal  of  their  bonds,  to  receive  tlrst  pre- 
fer 1  eil  stock  to  the  amount  of  the  principal  of  said  bonds  and  the  unpaid 
I  ■'nreon   maturing  ou   or  liefore  March  I,  188  >.  ■"■1 '.••"■  first 

imds  to  the  amount  of  the  cash  payment.    A.  f.ir 

J  I  bond  dipo-.ited  and  fao  oaso  paid  on  the  .1- 

iiiiiiiei  \Mii  receive  $l,r^0  of  new  first  preferred  stock  ai— ■».-«  .-.  .iow 
llr^t  mortgage  bond.,  or  .scrip  redccmalilo  therein. 

Iiiewiir.  II  n,ih  — ll.iiilers.  on  pa-,  nicnt  of  ten  i>er  cent  In  cash  upon  the 
principal  of  said  liouds,  to  receive  second  preferred  atook  to  the  amount 
of  the  principal  of  the  bonds,  and  new  flrst  mortgace  bonds  to  the 
amount  of  the  cash  payments.   ,  _  tim 


mVESTOES'  SUPPLEMENT. 


rvoL.  xLi. 


The  new  stock  to  be  issued  Is  as  follows ;  *6-<'»2'*'°°„"'„*,™«f  n'^'ooo 
i^iuio^  to  a  oreferred  dividend  not  exceeding  6  per  cent ;  $4,0X),000 
^  ,PPQnd  nreferred  entitled  to  6  per  cent  after  the  payment  of  b  per 
^ntoStbo  first  pref;-r?ed,  and  $2,200,000  of  common  stock.    D.yideuds 


are  to  be  non-cu.'nulative  and  after  pay ment_  of  6_  per  cent  on  tli^e  com- 
■■    ■  lasses  are  1 

to  the  cl 
th'ttTt'he  net  Income  of  the  company  snaii-ue  appiuauio  lox  iiiu,„  r^'i-^^- 
S^Ve'1.?dtr"namcd.  after  payment  of  operaung^^^^^^^ 


^.M^^irthree  classes  are  trsharealike-'in  anything  rvbove  that  amount, 
WUh  reference  to  the  claim  of  the  stock  upon  earn  ngs,  >t  is  provided 
S'i^tfi  net  income  of  the  company  shall  1,e  appUcable  for  that  purpose 


1883. 


1883. 

$635,327 

40S,900 

$228,427 


1884. 

$601,083 

420,104 

$183,979 


AliarireR   inclQdUlK    taxes,    msui-am;o    auu    ,..ij[.L,..v»-.«. —    * 1— r 

~ncl-ftls  and  repairs,  and  needed  improvements  and  betterments. 

Tbinew  first  mortgage  is  to  be  issued  at  the  Bite  of  $1<\000  per  mile 
of  raUro^l  actu"  v  coifstructed,  including  tlielSridge  at  Point  I'.lcasant. 
Sd  is  to  be  a  first  lien  upon  all  the  property  of  tlie  company,  "ei^cept 
^at  it  may  be  subject  to  the  lien  of  the  Mineral  ulvis^on  mortgages." 
mie  bonds  are  to  run  till  December  31,  193.%  and  bear  6  Pe^.f  eM  luter- 
Mt  BevoiTd  this  mortgage  the  reorganized  compaay  shall  niake  no 
^ther  mortgage  or  deed  of  trust  exoept^by  and  witU  the  consent  of  the 
imiders  of  tliree  fourths  In  amount  of  the  first  preferred  stock.  The 
Stocks  of  the  bonds  are  '»  »>e  used  in  acquiring  possession  of  tlie  pro- 
pSt^ln  paying  prior  Uens  and  claims,  and  In  completing,  equipping 
and  extending  the  road.  | 

MEXICAN  NATIONAL. 

This  is  General  Palmer's  Mexican  road.  It  consists  at 
oresent  of  two  divisions— the  Northern  and  the  Southern— 
between  which  there  is  a  gap  of  about  370  miles  that  remains 
to  be  completed.  The  Northern  Division  includes  the  Texas 
Mexican  (161  miles,  Corpus  Christi  to  Laredo,  Texas),  and 
extends  from  Corpus  Christi,  Texas,  to  Saltillo,  Mexico,  com- 
prising 397  miles  of  main  road  and  1<S}4  miles  of  branches. 
The  Southern  Division  runs  northward  from  the  City  of 
Mexico  to  Morelia  and  San  Miguel,  311  miles,  with  74  miles  of 
branches.  Thus  there  are  altogether  858i^  miles  of  road  in 
operation,  besides  which  there  are  about  37  miles  completed 
but  not  in  operation.  The  aim  of  the  projectors  of  the  enter- 
prUe  was  to  furnish  a  short  outlet  to  the  City  of  Mexico  from 
the  Southwestern  border  of  the  United  States,  and  it  is  clear 
that  so  long  as  the  gap  between  the  two  divisions  exists  the 
road  must  be  operated  at  a  great  disadvantage,  and  afford 
little  opportunity  of  testing  its  capacity  for  profitable  results. 
The  difficulty,  of  course,  is  to  secure  money  with  which  to  com- 
plete the  undertaking,  since  the  sale  of  any  additional  amounts 
of  the  old  first  mortgage  bonds  is  out  of  the  question.  The 
issue  of  a  preferred  first  mortgage,  having  a  first  charge  upon 
all  the  income  of  the  company,  as  proposed  in  the  plan  below, 
is  intended  to  overcome  that  difficulty.  Over  five  millions 
sterling  it  is  stated  have  already  been  invested  in  the  under- 
taking. We  may  say  that  for  the  first  half  of  the  year  1885 
the  Northern  and  Southern  divisions  combined  earned  $704,- 
048  gross  and  $163,491  net.  The  agreement  herewith  annexed 
is  to  become  binding  upontwo  conditions— first  that  a  majority 
of  the  134,330,000  bonds  outstanding  shall  have  given  their 
assent  to  the  scheme,  on  or  before  the  1st  of  March,  1886,  and, 
secondly,  that  by  that  date  negotiations  for  the  money  needed 
to  complete  the  unfinished  gap  shall  have  been  perfected. 

First  Mortgage  Bonrfs.— Holders  of  these  bonds  are  to  fund  nine  cou- 
pons, via.,  those  matured  on  or  since  April,  1884,  and  those  to  mature 
on  or  before  July  1,  1888,  and  to  receive  for  such  coupons,  at  par,  sec- 
ond mortgage  d«bentures,  entitled  to  as  much  interest  (not  exceeding 
5  per  cent)  as  the  net  earnings  In  any  year  may  sullioe  to  pay  ;  inter- 
est on  such  debentures  to  be  cumulative,  and  any  deficiency  below  3 
per  cent  to  be  a  charge  on  the  net  earnings  of  subsequent  years. 

New  J5onrf«.-The  company  to  be  allowed  to  issue  a  preferred  first 
mortgage  bond,  at  the  rate  of  $10.00  J  per  mile  and  no  more,  he.iring 
interest  at  5  per  cent,  payable  half  yearly  from  ana  after  Jan.  1, 1886, 
'•which  bond  shall  be  made  to  constitute,  until  redemption,  a  first  cliarge 
for  such  interest  on  all  the  income  of  the  lines  now  e.vistiug,  including 
that  to  Patzcuaro,  as  well  as  of  the  portions  to  be  built  to  complete  the 
International  line  and  the  Lampasos  coal  branch,  together  with  the 
rolling  stock  and  equipment."  It  is  further  provided  that  after  July  1, 
18e8,  no  proceedings  under  the  old  first  mtrtgage,  which  may  render 
the  principal  due,  shall  be  taken  by  bondholders  or  their  representa- 
tives, as  long  as  any  bonds  with  the  preference  feature  shall  remain 
outstanding;  but  the  old  bonds  shall  draw  and  receive  all  net  earnlnits 
as  therein  defined  (after  payment  of  5  per  cent  on  the  then  outstanding 
preferred  bonds)  until  tbcy  shall  have  received  their  full  6  per  cent  per 
annum  for  the  whole  period  following  said  July  1,  1888.  All  the  Mexi- 
can National  equipment  trust  certificates  now  outstanding  (about 
$2,00i),000),  together  with  any  rolling  stock  acquired  for  the  new  line, 
«hall  be  assigned  and  transferred,  to  be  held  in  trust— first  for  the  seci- 
rity  and  protection  of  the  preferred  first  mortgage  bondholders;  second 
of  the  holders  of  bonds  now  outstanding  who  snail  a.«sont  to  this  plan. 
The  total  issue  of  both  classes  of  bonds  (preferred  and  the  old  bonds 
uow  out)  fhallnot,  on  completion  of  the  system,  exceed  $2.5,000  permile. 

The  new  preferred  bonds  are  to  be  redeemable  at  par  at  the  option  of 
the  company,  ou  reasonable  notice,  and  are  to  be  used  to  carry  out  the 

fdan  set  forth,  "thus  assuring  the  completion  and  equipment  of  the 
nternational  link  and  coal  lino,  the  extinguishment  or  necessary  pro- 
vision for  extinguishing  any  prior  liens  or  prior  charges  existing  against 
certain  seolioua  of  the  line  and  rolling  stock;  the  payment  of  interest 
on  the  preferred  bonds;  and  the  acquisition  of  such  additional  equip- 
ment and  facilities  for  carrying  on  the  business  of  the  lines  covered  by 
the  preferred  bonds  as  may  be  found  necessary  when  they  are  completed," 

Under  this  plan  consequently  there  is  no  foreclosure,  but 
bondholders  practically  yield  the  first  mortgage  quality  of 
their  bonds. 

RICHMOND  &  ALLEGHENY. 

The  Hon.  James  G.  Blaine  and  other  political  celebrities 
were  at  onetime  interested  in  this  road,  and  it  purchased  valu- 
able property  from  Virginia,  It  extends  from  Richmond,  Va., 
to  Clifton  Forge,  Va,,  330  miles,  and  there  are  33  miles  of 
branches,  making  altogether  262  miles.  Default  on  the  second 
mortgage  occurred  May,  1883,  and  on  the  first  mortgage  July, 
1883.  Receivers  were  appointed  June  23,  1883.  It  is  stated 
that  $4,750,000  (out  of  $5,000,000)  of  first  mortgage  bonds  and 
$3,000,000  (out  of  $5,000,000)  of  stock  have  assented  to  the 
reorganization  scheme  outlined  below,  and  that  foreclosure 
under  that  scheme  is  to  take  place  immediately.  Of  the 
$5,0(X),000  preferred  stock  to  be  issued  by  the  reorganized  com- 
pany, f  l,l()O,00i)  will  remain  in  the  treasury,at  tha  disposal  of 
the  new  company.  Gross  and  net  earnings  for  three  years 
have  been  as  follows: 


Gross  earnings *o,^-'?S- 

Operatlng  expenses 33j,i»o 

Net  earnings $153,163 

S(offr —Holders  of  stock  or  of  trust  certificates  issued  against  the 
same  are  to  receive  seventy  percent  of  their  present  heldings  in  new  com- 
mon stock  on  payment  of  three  per  cent  upon  the  par  value  of  the  new 

Firu  Mortgage  Bonds.— Holders  of  these  bonds  to  receive  one  5  per 
cent  bond  of  new  company,  dated  Jan.  1.  1887,  together  with  $300  of 
preferredand$300of  common  stock,  for  each  bond  now  held,  with  all 
over-due  coupons  attached.  ,       .    ,. 

Second  Mortgage  Bofids.-Holders  of  the  second  mortgage  b  rnds  to 
nay  five  dollars,  for  every  bond  held  by  them,  to  theCommittee  of  Second 
Mortgage  Bondholders,  for  protection  of  their  Interests,  and  lo  receive 
$60  J  of  preferred  stock  for  each  bond  with  all  overdue  coupons 
attached.  .  ,  ,      ....      , ,  ,      j 

The  new  first  mortgage  bonds  given  in  exchange  for  the  old  bonds 
will  amount  to  $i,Oai),000,  will  become  due  Deo.  31st,  1934.  and  be 
payable  in  gold  cola  of  the  present  standard  of  weight  and  fineness,  and 
liear  interest  at  5  per  cent  per  annum  from  Jan.  1,  18S7.  "the  rairtgage 
securing  them  to  provide,  however,  that  in  case  the  interest  thereon 
maturing  on  or  before  January  1,  1892,  shall  not  be  paid  when  due  and 
payable,  then  and  thenceforth  said  bonds  shall  boar  interest  at  the  rate 
of  7  per  cent  per  annum."  No  additional  mortg.age  is  to  be  placed  upon 
the  property  except  with  the  consent  of  the  Uoldeia  of  two-thirds  m 
interest  of  the  preferred  stock  and  also  two-thirds  of  the  common  stock. 

Preferred  and  common  stock  to  be  $5,000,010  each;  prefe.rred  stock 
entitled  to  preferred  dividend  up  to  6  per  cent,  beginning  with  ihe  year 
1887,  and  non-cumulative,  but  first  dividend  not  to  be  paid  until  com- 
panv  has  on  hand  $2.50.000,  or  its  equivalent.  The  net  income  out  of 
which  dividends  are  to  be  paid  is  defined  to  be  what  may  remain  after 
paying  operating  expenses  and  fixed  charges,  including  taxes,  in- 
suranee,  and  expenditures  for  equipment,  renewals  and  repairs,  and 
needed  improvements,  additions  and  betterments.  After  payment  of 
six  per  cent  on  the  comin  m  stock,  both  classes  are  to  share  alike  in  any 
excess  beyoud  that  amount. 

It  will  be  noted  as  a  pe(!uliarity  of  this  schem*  that  while 
interest  on  the  new  bonds  is  to  be  only  five  per  cent  so  long 
as  the  company  meets  the  same  promptly,  the  moment  a 
default  occurs  (at  any  time  before  January  1,  1893),  it  is  to  be 
raised  to  7  per  cent,  which  is  the  rate  in  the  old  bond.  Inter- 
est, however,  does  not  begin  to  accrue  till  January  1,  1887. 
The  exchange  of  the  old  bond  into  the  new,  it  will  be  observed 
is  on  an  even  basis,  and  in  addition— presumably  for  the 
coupons  funded  and  the  reduction  of  interest  made— $800  of 
stock,  half  common  and  half  preferred,  is  to  be  given. 
TOLEDO  CINCINNATI  &  ST.  LOUIS. 


This  is  a  narrow-gauge  enterprise  originally  projected  on  a 
very  large  scale,  but  which  has  had  a  very  checkered  career, 
and  been  in  financial  difficulties  almost  from  tha  b -ginning. 
All  the  minor  pieces  of  road  formerly  embraced  in  the  system 
have  been  sold  at  the  instance  of  mortgage  ere  liters— thus  the 
Daytoa  Division,  the  Cincinnati  Division,  the  Dayton  &  South- 
eastern, and  the  Iron  Road— but  tlie  main  stem  comprising  the 
line  from  Toledo  to  St.  Louis  has  not  yet  been  sold,  and  it  is 
to  this  tliat  the  reorganization  plan  below  relates.  There  are 
two  separate  divisions  in  the  main  line.  The  first  is  the 
original  Toledo  Ddlphos  &  Burlington  road,  from  Toledo  to 
Kokomo,  183  miles,  and  called  the  Toledo  Division,  on  which 
$1,250,000  first  mortgage  and  the  same  amount  of  income 
bonds  were  issued,  and  the  second  is  the  Toledo  Cincinnati  & 
St.  Louis,  from  Kokomo  to  East  St.  Louis,  368  miles,  and 
called  the  St.Louis  Division,  on  which  $3,000,000  first  mortgage 
and  $3,000,000  income  bonds  were  issued.  For  the  latter  divi- 
sion tliere  has  been  some  contest  for  control — or  at  least  a  con- 
troversy with  regard  to  it— between  the  Quigley  committee  on 
the  one  hand  and  the  Corbin  people  on  the  other,  the  latter 
wanting  the  road  apparently  for  the  purpose  of  giving  thelnd. 
Bloomington  &  Western  road  an  outlet  to  St.  Louis.  The 
Quigleycommittee,however,now  represent  about  seven-eighths 
pf  all  the  first  mortgage  bonds,  and  it  is  their  scheme  of  reor- 
ganization that  is  given  below.  This  committee  is  in  possession 
also  of  the  terminals  at  St.  Louis  sold  early  in  the  year,  and 
they  likewise  bought  in  the  rolling  stock  sold  at  Toleio 
October  15.  Owing  to  the  road's  being  narrow  gauge,  and  thus 
unable  to  exchange  business  with  connecting  lines,  the  show- 
ing of  earnings  has  been  very  paor;  but  the  plan  of  reorganiza- 
tion contemplates  changing  the  gauge  to  standard  width,  and 
to  that  end  provides  for  th^  creaion  of  a  new  first  mortgage. 

First  Mortgage  Bon-ts  of  Toledo  Cincinnati  <t  St.  ioui».— Holders  to 
pay  ten  dollars  for  each  „ne  thousand  dollar  bond  held,  and  receive  new 
second  mortgage  bonds  to  the  amount  of  the  old  b  mds,  including  inter- 
est at  6  per  cent  yearly  from  last  payment  (July.  1882,)  to  Jan.  1,  1888. 

First  Morluage  Bonds  of  Toledo  Delphos  <t  B«rim(/ton.— Holders  to  pay 
ten  dollars  for  each  bond  held  and  receive  new  second  mirtgige  bond* 
to  the  amount  of  the  old  bonds,  including  interest  at  6  per  cent  per 
annum  computed  from  last  payment  (July,  1832)  to  Jan.  1.  18^3.  and 
in  addition  shall  receive  an  amount  of  now  2d  mort.  b  jnds  equ»l  to  50 
per  eent  of  the  principal  of  their  old  1st  mort.  bonds.exolu  ling  interest. 

New  first  mortgage  bonds  are  to  b6is.sued  to  the  amountot  $11,750,000 
($13,000  per  mile),  secured  by  a  first  mortgage  on  all  the  company  a 
property  and  franchises;  bonds  to  be  $t,CO  i  each,  payable  in  40  years 
from  diite,  with  interest  at  6  per  cent.  These  bonds  to  be  sold  to  raise 
money  for  reconstruction,  change  of  gausre,  equipment,  acquisition  of 
terminal  facilities,  &c.  It  is  provided  that  an  amount  equal  to  two 
years'  interest  upon  bonds  actually  sold  shall  be  set  aside  out  of  the  pro- 
ceeds of  sale  for  the  payment  of  such  Interest. 

Second  mortgage  bonds  to  be  issued  to  the  amount  of  $7,000,000,  pay- 
able in  50  years,  with  interest  at  4  per  cent  from  January.  1888,  to 
January  1.  1893,  and  6  per  cent  thereafter.  These  bonds  not  to  hava 
the  right  of  foreclosure  before  1890,  unless  default  should  occur  In  the 
payment  of  Interest  on  the  first  mortgage  bondj,  in  which  oontlugenoy 
(he  piinclpal  and  Interest  of  the  seeond  mortgage  bonds  shall  become 
due  and  payalile. 

The  new  company  is  to  have  five  millious  common  stock  and  twelve 
millions  nreferred  slock,  the  latter  entitled  to  a  preference  of  0  per  cent, 
but  dividends  to  bs  non-cumulative. 

The  above  plan  was  prepared  some  time  ago,  and  applied 
then  to  other  junior  securities,  including  the  inciome  bonds 
and  stock,  but  now  the  committee  is  giving  its  attention 
mainly  to  the  work  of  securing  a  foreclosure  under  the  first 
mortgages  and  buying  in  the  property  for  the  bondholders. 
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NOTES. 

Tlieae  Utblea  are  expreasty  Intended  to  bo^naod  to  connection  with  the  Information  oonoemtnK  tnTMtoMiit  nuittara,  pnbUahMi  tromvMkto 
WMk  In  the  CiiKONlOLK— to  which  an  Index  la  ftirnlRheil  In  the  roiuurkn  at  the  foot  of  the  table*.    Annual  rsportl  ar«  in  blaak-fM«d  tgatm. 
▲  descrlptlnn  of  U.  S.  (Joremnient  8oourltli>8  In  publisliod  In  the  CiiHONicLaeaob  month,  an  loon  aa  tlia  ofllolal  "  Debt  Btatamcat"  I*  iMMdi 
PrlcoD  of  all  a<<tlro  Stockn  and  Bonda  are  quoted  weekly  In  the  Ciironiolb,  and  a  Ult  of  general  qnotatlona  la  published  montlil)'. 
The  fttllowlnft  will  f^vu  oxi>lanatlons  of  each  column  of  the  table*  below : 
OeferiutioH.— Railroads  Inajicd  to  nthnni  will  nnmc'tlmcH  lie  found  under  the  leasee**  name.    Tlin  following  abbreviation*  rrenonntty  oflonr,  Tia. 
M.  till  "mort^faK"'"  »■ '•  'or  "sliikluK  fund,"  1.  (cr.  for  "  land  Rrnnt,"  rejt,  for  "re(fl«t<"r<'d."  coup,  for  "oonnon,"  Br.  for ''Branoli,"gaar.  for 
"  Kuarantved,'   mnd.for  "  onilorwMl."    "  (N>upiiii>"  ln<llrat<w  that  thu  bono*  are  coupon,  but  may  Itc  roglatered. 
DaU  of  /{(»u/«.— The  date  of  Isauu  la  rufurrcd  to  In  tlila  column.  , 

Mites  0/  Uoad.—OppoiMe  Btooka,  this  means  the  mile*  of  road  operated,  on  whlcb  the  earning*  are  baaed;  oppoaite  bond*,  the  mile* 

l>y  the  mortgage. 
8lte  or  I'nr  ra^i«.— These  flguiea  are  dnllnrs,  showInK  the  denominations  or  par  value.    The  flgnre*  "  100,  Ac.,"  dgnlfy  flOO  and  larmr, 

„_,...„.    »,.._  .„. > .^  ., .^_. ._  .  -.  .. .  ^.  '--'dipirfCTMlforslootaij  sroeansKola:  >, extra;*,  itooEoi 

.,.„„.>.„..«.,....„„., —roll  A  Sept.:  A.  40.,  April*  ""♦•"  ^^    "— «■ 
June  &  Dm'..;  Q.— J.,  quarterly  from  Januiiry ;  Q.— F.,  nuartorlyfrom  Feb.;  Q.—M., quarterly  from  March, 
Botult,  principal  when  due :  Stocks,  last  dieiilend.—The  date  In  tills  column  show*  the  period  w^  an  the  principal  fall*  due  of  bonds,  but  the  tlma 
when  thu  luitt  ill  vldeud  was  paid  on  WocA-f     


Kale  Per  Triif.— The  Intereet  per  annum  Is  Klvon  for  bonds,  but  the  twr  cent  of  I<»*((«Di(i«n<l  for  stoolai;  ff  means  (lold:  >,  extra;*,  itooi  or  lortB. 
When  I'ayable.—i.  A  J.  stand*  for  Jan.  &  July :  F.  ,1c  A.,  Feb.  &  Auk.;  M.  <!Ic  S.,  March  <&  Sept.:  A.  A  O.,  AprU  A  Oct.;  H.  &  M.,  Hajr  A  Mot.;  J.  &  D. 


STATE  SECUKITIES. 

Subaorlbers  «vUl  confer  ■  great  AiTor  by  (iTlnc  Immediate  notice  of  any  error  discovered  In  tbeae  Table*. 


DESCRIPTION. 


For  explanations  see  notes  above. 

AfaAama— Substitution  bonds  (A)  ($7,000,000) 

Bubstltut'n  b'ds  fur  RR  (H)  (S.MHi.OOO) 

do  for  Ala.  A  Clmtt.  (C)  ($1,000,000) 

Fuudlug  "obllitnt'nrt"  (tax  ico'ble  10-20  yrs.). 
Ar*<iH«a«— t'lmdiiig  bonds  of  1809  and  1870 

Funding  Bonds  1870  (Hcilford) 

Leree  bonds  (or  warrants) 

Old  debt,  InrludiuK  Interest  to  1884..' 

Sinking  fund  bd8.(ly(iuglibiii'ouKh)Act.neo.,'74 

ToMeniphlsA  Littlu  Itoik  Railroad 

To  Little  R()ck  &  h\nt  .Smith  Railroad 

To  Little  Rock,  Pino  Bluffa  &  N.  Orleans  BB.. 

To  Miss.,  Ouaohlta  &  Red  River  Railroad 

To  Arkansas  Central  Railroad 

Oaf i/orii  i«— State  Capitol  bonds 

Funded  debt  bonds  of  1873 

Oo?i»i«c(«-i(<— Bonds.  10-20  year J  Coup. 

New  bonds  (siuk.fd.)  not  taxable )orreg. 

New  bonds,  reg.  do       do     

New  bonds,  coup,  or  reg 

De/«war«.— Refuud'g  bds.,  ser.  "A,"  "  B"  &  "C" 

Bonds,  redeemable  after  Juno  1, 1895 

School  bonds 

Dut.of  Columbia-Term't  lmi)'t, gold, coup 

Permanent  liuprovement  bonds,  coupon 

Bds  for  fund'g  (Act  Jime  10,  '79)  coup,  or  reg. 

Fund,  b'ds  (U.8.guar.,Act8  June,'74&Fcb.,'75) 

Market  stock,  registered  and  coupon 

Water  stock  bonds,  coupon 

Wash,  fund'g,  gld,($62S,800  are  M.iS:N.,1902). 
fforirfa— State  bonds 

Gold  bonds 

fieorffia— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '66  (renewal  W.  4  A.).. 

Quarterly  gold  bonds,  act  of  Sept.   15,  1870.. 

Bonds,  act  of  Jan.  18,  '72 

Bonds  for  funding  (Act  Feb.  19, '73) 

Bonds  to  fund  coupons  on  endorsed  bonds... 

Bonds  exchanged  for  endorsed  RR.  bonds 

Fdg.b'ds,couv).(for$3,455,000;ActDeo.23,'84 

State  University  Bouds 

Jndlana— Bonds,  coup,  (pay'ble  after  Apr.l,'81) 

School  fund  bonds  (non-negotiable) 

£an«<M— Bonds  tor  various  State  purposes 

Ullitary  loan 

JTCTidicArv— Bonds,  gold 

Military  bonds 


INTEREST. 


Date  of 
Bonds. 

Size  or 
Value. 

Amount 
Outstanding 

Bate. 

When 
Payable 

Where  P<vable  and  by 

Principal— Whea 

1876 

$100&o. 

$6,731,000 

3  Ao. 

J.  A  J. 

N.  Y.,  Am.  Exch.  Nat.Bk. 

Jnly  1, 190« 

1876 

100*0. 

539,000 

S 

J.  A  J. 

do                 do 

July  1,  1906 

1876 

100  Ac. 

945,000 

4  Ao. 

J.  A  J. 

do                do 

July  1. 1006 

1880 

954,000 

6 

J.  A  J. 

Montgomery. 

Jan.  1,  1900 

1869  to  '70 

1,000 

1. 8150,000 

6 

J.  A  J. 

1899 

1870 

1,000 

1,268,000 

6 

1900 

1871 

100  Ac. 

1,986,773 

7 

J.  A  J. 

1000 

1838  to  '39 

1,000 

2,491,023 

6 

J.  A  J. 

1860 

1875 

1,000 

238,000 

6 

J.  A  J. 

New  York,  Nat.  City  Bank. 

1909 

1869 

1,000 
1,000 

1,200,000 
1,000,000 

7 
7 

A.  A  O. 
A.  AO. 

1800 

1870 

1900 

1870 

1,000 

1,200,000 

7 

A.  A  0. 

1900 

1870 

1,000 

600,000 

7 

A.  A  O. 

1900 

1870 

1,000 

1,350,000 

7 

A.  A  O. 

April,  1900 

July,  1887 

1893-94 

1872 

2  50,000 

7g. 

J.  A  J. 

Sacramento,  Treasury, 

1873 

500  Ac. 

2,698,000 

6  g. 

J.  A  J. 

do                do 

1877 

1,000 

1,031.000 

5 

M.  A  N. 

Hartford,  Treasury. 

Mayl,  1897 

1883 

1,000 

500.000 

SHi 

J.  A  J. 

do                  do 

Jan.,  1903 

1884 

1,000 

1.000,000 

3', 

J.   A  J. 

do                 do 

Jan.  1, 1003 

188.^ 

1,000 

1,740,000 

3 

A.  A  0. 

do                 do 

Oct.  1,  1910 

1881 

1,000 

625,000 

4 

J.   A  J. 

Phlla..  Phlla.  ^at.  Bank. 

1886, 1891, 1901 

1885 

120,000 

4 

J.  A  D. 

do                do 

June  1, 1905 

150,750 

6 

Jan.  1.  1901 

1872 

500  Ac. 

3,484.600 

6  g. 

J.  A  J. 

Wash,  or  N.  Y.,  U.  8.  Treae. 

Jnly  1,  1891 

1873 

100  &c. 

642.300 

7 

J.  A  J. 

do                 do 

July  1,  1891 

1879 

100  &c. 

948,400 

5 

J.   A  J. 

do                 do 

July  1,  1899 

1874 

50  &c. 

14,033,150 

3-65 

F.  A  A. 

do                do 

Ang.  1,  1924 

1872 

50  Ac. 

1^6,4150 

7 

J.  A  J. 

do                do 

July  26.  1892 

1871  to  '73 

1,000 

360,000 

7 

J.  A  J. 

do                 do 

Oct.  1,  1901  A  '03 

1872 

100  Ac. 

1,649,150 

6  g. 

J.   A  J. 

do                do 

1892  A  1902 

1871 

100 

350,000 

7 

Jan. 

N.  Y.,Park  Bk.  A  TaUahaasee 

Jan.  1,  1901 

1873 

100  Ac. 

925,000 

6g. 

J.  A  J. 

do                 do 

Jan.  1, 1903 

1866 

500  AC. 

279,100 

6 

F.  A  A. 

N.  Y.,  Fourth  National  Bk. 

Feb.  1,1886 

1866 

500  Ac 

2.968,000 

7 

J.  A  J. 

do                do 

Jnly,  1886 

1870 

1,000 

■  2,098,000 

■^g. 

(J.^. 

do                do 

Oct.,  1890 

1872 

500  Ac. 

307,500 

7 

J.  A   J. 

do                 do 

May,  1893 

1873 

1,000 

99,000 

8 

A.  A  O. 

do                do 

April  1,   188« 
July  1,  1896 

1876 

1,000 

542,000 

7 

J.   A  J. 

do                 do 

1877 

1,000 

2,141,000 

6 

J.   A  J. 

do             ^  do 

Jnly  1,  1889 

1885 

1,000 

m 

5 

J.   A  J. 

New  York  A  .Atlanta. 

July  1,  1915 
1932-33 

1882  <t  '83 

.... 

161,000 

7 

.... 

1879 

585,000 

5 

A.  AO. 

N.  Y.,winBiow,"L.  ACo. 
do                  do 

April  1, 1889 

1867  to  '73 

3,904,783 

6 

Various 

1864  to '75 

100  Ac. 

684,500 

7 

J.  A  J. 

N.  Y.,  First  Nat.  Bank. 

1886  to  '95 

1866  to '69 

221,500 

7 

J.  A  J. 

do                do 

1886  to  -99 

1834 

500,000 

4 

.... 

New  York  aty. 

1904 

1864  to  '66 

174,000 

1894r96 

Alabama.— The  State  gave  30-year  bouds,  dated  July  1,  '76,  bearing 
2  iier  ccut  till  1881,  then  3  per  cent  till  1886,  4  per  cent  till  1890.  and  5 
per  cent  for  last  10  years,  for  old  bonds,  without  auy  allowance  for  pa.st- 
due  coupons.  Alabama  A  Chattanooga  endorsed  bonds  were  exchanged 
lor  $1,000,000  of  the  new  bonds.  Class  O,  to  bear  2  per  cent  till  1881, 
and  1  per  cent  for  remaining  23  years.  For  railroad  endorsements  the 
bonds  issued  bear  .5  per  cent.  In  1880  the  new  6  i)cr  cent  bonds  were 
Issued  to  retire  old  8  per  cent  "State  obligations."  Analysis  of  the 
debt  and  funding  operations  was  given  in  tlio  CiiRONICI-E,  V.  24,  p.  28. 
For  the  $J,000,000  of  State  8  per  cent  bonds  issued  U>  the  Ala.  A  Chatt. 
RR.  under  act  of  Fel).  11.  1870,  the  Stivte  gives  thollen  on  the  lauds 
granted  to  that  railroad,  500.000  to  1,200,000  acres.  The  assessed  valu- 
ation of  real  eJitate  and  personalty  was  $152,&'20,115  In  1881,  $151,- 
520,851  in  1882  and  $158,518,157  in  1883;  tax  rate  O"*  mills  In  each  year. 

Arkansas.— The  State  Supreme  Court  decided  Levee  bonds  of  1869 
and  1870  Invalid  ;  nor  are  the  Holfordor  the  Railroad  Aid  bonds  recog- 
nized by  the  State.  The  State  is  in  default  for  interest,  except  on  the 
secured  sinking  fund  bouds  (lX)Ughborough)  issued  under  the  law  of 
December,  1874.  In  Jan.,  1883,  n  decision  was  made  by  the  U.  S.  Cir- 
cuit Court,  substantially  holuing  the  railroad  conipauies  responsible 
for  the  State  bonds  Issued  to  them,  but  this  was  reversed  In  October 
and  the  case  appealed  to  U.  S.  Supreme  Court.  See  the  references 
below.    The  foUowmg  are  the  latest  otflolal  assessments: 

Real  Estate.  Personal.     Tax  Rate. 

1881 $41,813,803  $58,445,111  7>4 

1882 86,979,281  37.101.746  7'* 

1883  78.411,227  48,382,167  7 

—(V.  39,  p.  263;  V.  40,  p.  119;  V.  41  p  419.) 

Calirornta.- The  State  holds  in  trust  for  School  and  Universitv  funds 
$250,000  Capitol  bomb)  and  also  bonds  of  1873,  In  all  $2,494,500, 
leaving  only  $4  58,500  in  private  hands.  Assessed  valuations  and  rate 
of  tax  per  $1,000  have  been : 

Years.  Real  Estate.  Personal.      Tax  Rate. 

1882 $446,319,940  $120,848,453  $5-90 

1883 538,373,786  167,.«8,644  497 

1884 654,990,072  166,i>H,631  4-52 

1885 688,311,102  171,201,282  5-41 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.    Assessed  valuation  and  tax  rate  per  $1,000  have  been : 

Years.  Real  Est.  A  Personal.  Tax  Rate. 

1882 $342,242,566  $1-25 

1883 348,774,879  1-25 

1884 349,977,339  1-25 

The  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value. 

Delavrare.— These  refunding  bonds  Issued  July,  1881,  take  up  out- 
standing debt.    Series  "A"  are  $160,000,  redeemable  1886;  series  "B," 


$S00,OOO,  redeemable  July,  1886  to  1891 ;  series  "C,"  $163,000,  redeem- 
able July,  1891  to  1901,  In  addition  to  above,  $33,000  is  due  Delaware 
College.  There  Is  no  State  tax  levied,  nor  assessments  made  by  State 
otlicers.    Jan.  1, 1885,  the  live  assets  exceeded  the  debt  $329,04  9. 

District  of  Columbia.— The  total  assessed  value  of  taxable  real 
estate  and  personal  property  is  shown  below.  The  nitcrest  aud  sinking 
fund  on  the  3-65  bonds  arc  provided  for  by  Congress,  and  the  amount  is 
limited  to  $15,000,000.  Real  and  personal  estate,  Ac,  has  been 
assessed  as  follows: 
Years.  Real  Estate.  Personal.       Tax  Rate. 

1882 $90,308,495  $9,666,272  $15 

1883 92,533,665  9.0'.J8.812  15 

1884 90,496,331  10,987,443  15 

1885  93,491,891  12,715,686  16 

Florida.— Less  the  sink,  fund  of  $179,450,  the  total  debt  Is  $1,095,- 
550,  which  does  not  include  $132,000  bonds  of  1857.  held  by  Indian 
Trust  Fund.  About  $528,800  of  the  bonds  are  helil  in  school  funds,  Ao. 
Coupons  of  all  bonds  are  receivable  for  tuxes.  Real  and  personal  property 
assessed  in  1883,$55,008,560;  tax  rate  4  mills  In  1884,  $60,042,653; 
tax  rate  4  mills. 

Georgia.- The  constitutional  amendment  In  1877  declared  void 
several  issues  of  bonds  and  railroad  endorsements.  The  5  p.  o.  bonds 
of  1885  were  sold  to  take  up  other  Ijonds  m.iturlng  In  1885  and  1886. 
See  Chronicle,  V.  40,  p.  385,  481.  Assessed  value  and  tax  rate  per 
$1,000  have  been: 
Years.  Real  Estate.  Personalty.    Tax  Rate. 

1880 $130,657,250  899,276,8.6  $3-60 

1881 148,057,233  106,195,395  3 

1883 ■ 284,881.951 '  

1834 174,452,761  120,432,600  

— (V.  40.  p.  335,  481;  V.  41,  p.  392.1 

Indiana.— Indiana  made  a  compromise  with  her  bondholders  In  1846, 
giving  them  State  stock  for  one-half  of  their  bonds  and  overdue  oonpona, 
and  Wabash  A  Erie  Canal  stock  for  the  balance,  about  $7,500,000.  There 
are  also  outstanding  $340,000  5  per  cent  bonds,  due  1901.  held  by  Pur- 
due University,  and  about  $22,000  mlscellaueons  Issues  of  bonds. 
Valuation  made  In  1883  of  taxable  property:  Real  estate,  •547.372,540; 
personalty,  $293,109,385.    (V.  40,  p.  42.) 

Kansaa.-Kausas  has  but  a  sm  tll8[at<>d>:bt.  but  the  issue  of  municipal 
bonds  was  sboutJ$l5,91l.930.  State  funds  linM  $614,500  of  the  bonds . 
The  valuations  (about  ouolialf  of  true  value)  have  been : 

Real  Personal        Rate  of  Tax        Total 

Years.  Estate.  Property.       per  $1,000.        Deb*, 

1883 $164,929,010         $18,030,492        $130        $1,130,176 

1884 180,023,238  56,390,518  4  50  874.S00 

1885 ■ 247,371,645 '  
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toHittano— Bonds  for  relief  of  State  Treasury  . 

Bonds  in  aid  of  various  railroads 

Levee  bonds— Act  35  of  1865 

do  Act  115of  1867 

do  special— Act  32  of  1870 

Bonds  funding  coupons 

do     to  Bocuf  &  Crocodile  Navigation  Co. . . 
do      to  Mississippi  A  Mexican  Gulf  Canal.. 

do     school,  hold  bv  St.  Treasurer 

do      toN.  Orleans,  Mobile  &  CUatt.  RR 

do     to  N.  Orleans,  Mobile  &  Texas  EB 

N.  O.  Mob.  &  Texas  RK.  bouils,  end.  b.v  State 
Consolidated  funded  bonds(stauiped  i  per  ct.) 


Date  of 
Bonds. 


"Baby"  bonds,  threes . . 

Jfaww— Bounty  loan  bonds X  Coup. 

Municipal  war  debt  assumed i  or  reg, 

Four  per  cent  bonds,  coupon 

Ifory/ajirf— Baltimore  &  Ohio  Railroad,  sterling 

Chesapeake*  Ohio  Canal, sterling 

Railroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  8us<iuehanna  Railroad 

Chesapeake  &  Ohio  Canal 

Baltimore  &  Susquehanna  Railroad 

Annapolis  &  Elkridge  Railroad 

Defense  redemption  loan 

Deaf  and  Dumb  Asylum  Loan 

Maryland  Hospital  Loan,  10-15  years 

Maryland  State  Loan 

Treasury  relief  loan,  10-15  years 

J(a»«a«AM«eMs— Boimty  Fund  L<oan 

do  do    sterling 

War  Loan,  sterling 

Troy  A.  Oreenlleld  Railroad  loan,  sterling. 
do  do  home  . 

io  do  sterling 

4o  do  sterling 

do  do  dollar  bonds 

do  do  do 

do  do  do 

Southern  Vermont  Railroad  Loan 

Boston.  Hartford  &  Erie  Railroad,  sterling... 

Harbor  Land  Improvement  (5-20«) 

Danvers  Lunatic  Hospital 

Lunatic  Hospital,  Worcester 

New  State  Prisons,  sterhng 

Michigan — War  Bounty  Bonds 

Jfinn««o(a— Adjustment  bonds,  (10-30,  red.,  '92 

Revenue  loan  (redemption  optional) 

Uit8(/uri — Consolidated  bonds 

University  and  Lunatic  Asylum  bonds 

State  BauK  stock  refunding 

Bonds  to  North  Missouri  Railroad 

Bonds  to  Cairo  &  Fulton  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  to  Iron  Moimtain  Railroad 

Pacific  Railroad  of  Missouri 

Funding  bonds 

Hannibal  &  St.  Joseph  Railroad 

do  do  renewal 

Jfri>ro«fra— Bonds  (act  Feb.  14,1877)  coupon... 
New  Hampshire— "War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  refunding 

Prison  loan : 

New  Jersey— Vf  at  loan  bonds,  tax  free 

do  do      taxable 

New  York—     ( 

Canal  debt,  J     Under  Art.  7,  Sec.  3,  of  Con- 
reg.  stock.  1  stilutlon. 


Size  or 

par 
Value. 


Amount 
outstanding. 


1853 

"i866 
1867 
1870 
1866 
1870 
1869 
1857 
1870 
1871 
1869 
1874 
1880 
1864 
1868 
1880 
1838 
1838 
1838^7 
1839 
1837 
1870 
1839 
1839 
1882 
1870  &  '74 
1876 
1872 
1878 
1864 
1864 
1869 

1858  to '61 
1861  to  '63 

1871 
1875 

1873  to  '74 
1875 
1877 
1860 

1868  to '69 

1874  &'76 
1874  &'77 

1875-'76 
1875 
1865 
1882 
1883 
1868 
1872 
1874 
1854  to  '58 
1857  to  '59 

1859  to  '60 
1854  to '59 
1853  to  '59 

1874 
1857  to  '75 
1874 
1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1872 
1873 
1874 


$500 
1,000 
1,000 
1,000 
500 

100  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

500  '&c. 

100  &c. 

1,000 


INTEREST. 


Rate. 


When 
Payable 


100  &o. 


500  &c. 

*100&( 

£200 

£200  &c 

500  &c. 

200  &c. 
£500 
1,000 
1,000 

10,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 
1,000 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &0. 


Amount  f 

fundable 

was  ab'tj 

$200,000] 

January, 

18t'5.   I 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000 

11,939.950 

1,341,800 

2,330,000 

2,827,900 

107,000 

1,781,444 

2,263,333 

309,485 

31,069 

269,000 

528,355 

298,435 

62,605 

3,000,000 

222,000 

135,000 

1,217,234 

500,000 

4.379,500 

4,022,649 

1,005,419 

5,537,104 

1,366,500 

3,618,242 

1,506,182 

300,000 

1,300,000 

370,000 

200,000 

3,618,729 

300,000 

1,500,000 

1,100,000 

1,299,355 

230,000 

4,283,000 

200,000 

2,483,000 

185,000 

80,000 

1,457,000 

248,000 

431,000 

1.192,000 

2,555,000 

618,000 

1,390,000 

1,140,000 

449,267 

150,000 

2,206,100 

500,000 

84,000 

997,900 

593.400 

473,000 

1,562,900 

4.302,600 

2,000,000 


6 
6 

8 
6 
8 
6 
8 

7-30 
6 
8 
8 
8 

7(4) 
2,4,3 
6 
6 
4 

5 

3 

6 

6 

6 

3-65 

6 

6 

6 

6 

t  ^• 
^^■ 

t^- 
1 8- 
i^- 
?«• 
t  ^• 

^^• 
i^- 
?«• 

4ifi 

41a 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

8 

6 

6 

5 

5 

6 

6 

6  k- 

f  ^■ 
6g. 

6  g. 


Where  payable  and  by 
whom. 


J.  &  J. 

Various 
Various 
M.  &N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
Various 
J.  &  J. 
A.  &  O. 

J.  '&"j 
,1.  &  J. 
J.  &  D 
A.  &  O. 
F.  &  A, 
J.  &  J. 
J.  &  J 
Q.— J. 
A.  &  O. 
Quart'y 

Q.-J.' 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

J.  &"j. 
M.  &N. 
M.  &N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  &  J 
M.  &  8. 
A.  &  O. 
J.  &  J 
J.  &  J. 
Various 
Various 
J.  &  J. 
M.&  N 
J.  &  J. 

&.  J 
J.  &  J. 
J.   &  J, 

&  J 
J.  &  J. 
J.   &  J 

&  J 
J.  A  J. 
J.  &  J 
J.  &  J. 
.1.   &  J. 

&  J. 
A.  &  O 
M.  &  8 
J.  &  J 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  &  J, 
,J.  &  J 
ff.  &  J 
J.  &  .T 
A.  &  O 


$15,000  1 
119,000 


Amounts  not 

,     fundable,     , 

■per  report  of 

Jan.  1,  1878. 


Principal- When 
due. 


80,000 
260,000 
48,000 
70,000 
2,500,000 
875,000 
N.  Y.,  Bank  of  N.  Y. 
New  Orleans. 
Bostou,  Suffolk  Bank. 
Augusta  and  Boston. 
Bostou,  Suffolk  Bank. 
London,  Baring  Bros, 
do  do 

Bait.,  Farm.  &  Merch.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury. 
London,  Baring  Bros, 
do  do 

do  do 

Boston,  Treasury. 
London,  Baring  Bros, 
do  do 

Boston,  Treasury 
do  do 

do  do 

do  do 

London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do  do 

London,  Baring  Bros.  &  Co. 
N.  Y.,  Am.  Excnange  Bank 
N.  Y.  City,  First  Nat.  Bk. 
St.  Paul,  State  Treasury. 
N.  Y.,  Bank  of  Commerce. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Kountze  Bros. 
Concord  or  Boston, 
do  do 

Bost.,Nat.Bk.Commonw'lth 
do  do 

Jersey  City  and  Trenton, 
do  do 

N.  Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

do  do 


July,  1893 
1872  to  1906 

1886 
May   1,    1907 
March  1,  1875 

1886  &  '88 

Jan.  1,  1890 

1899 

1897 

July  1,  1910 

April,  1911 

Jan",' 1914 

1886  &  1914 
June  1, 1889 
Oct.  1,  1889 

$50,000  per  year. 
1889 
1889 
1890 
1890 
1890 
1885 
1890 
1830 
1899 
1885  &  '89 

1887  &  1891 
1887 
1893 

May  1,  1894 

May  1,  1894 

July  1,  1889 

Apl.,  1888  to  '90 

April,  1891  to  '94 

July,  1891 

Jan.  1,  1895 

1894 

July  1,  1895 

Sept.  1,  1897 

April  1,1890 

Jan.  1, 1900 

8ept.  1,  1896 

J'yl,'94-Sepl,'97 

M'yl'95-Sepl,'96 

Jan.    1,  1895 

.May  1,  1890 

1912 

Optional. 

1888 
July,  1892 
April  1,  1894 
1885  to  '88 
1883  to '89 
1889  to  '90 

1885  to '89 

1886  to  '89 
July,  1894  & '95 

1887  to  '95 
1894-0-6 

April  1,  1897 

Sept.,  1889 

Jan.,  '92  to  1905 

July  1,   1887-'92 

Jan.,  1896  to  '91 

Jan.,  1886  to  '96 

Jan.. '97  to  1902 

Oct.,  1893 

July,  1887 

Julv  1,    1891 

Oct.  1,  1892 


liOalBlana,— The  Constitutional  amendment  passed  Dec,  1879i 
provided  for  a  new  bond  in  place  of  consols  of  1874.  bearing  2  per  cen 
for  5  years,  3  per  cent  for  15  years  and  4  per  cent  afterwards.  In 
June,  1882,  a  constitutional  amendment  passed  the  Legislature  and 
was  oontirmed  at  the  election  in  April,  1884,  giving  new  bonds  at  4  per 
cent  after  Jan.  1, 1835,  and  doing  away  witli  the  provision  of  3  per  cent 
for  aftecn  years.  There  is  considerable  overdue  iuterest  of  the  years 
1874  to  1880,  inclusive.  The  constitution  of  1879  limits  the  power  of 
taxation  to  6  mills  on  the  valuatiou.  of  which  only  3  mills  may  be  ap- 
propriated for  interest  ou  the  debt ;  in  1884  IVi  mills  sufflced  to  pay  2 
per  cent,  but  for  1 H85  a  rate  of  2"8  was  made  on  a  total  taxable  valuation 
of  about  .$200,000,000.  A  siut  by  the  State  of  New  Ham)>shire  aaaiust 
Louisiana  as  asslKiiee  of  her  bonds,  was  itecidcd  in  favor  of  Louisiana  by 
the  U.  8.  Supreme  Court.    (V.  39,  p.  3,  181.) 

Maine.— The  debt  January  1,  1885,  was  $5,266,900.  The  sinking 
fand  $1,826,200.  Tax  rate  for  J  880,  5  mills  on  valuation  of  187(? 
1881-82,  41a  niills ;  1883-84,  4  mlUs  ou  State  valuation. 

niaryland.- Tlie  State  has  largely  assisted  canals  and  railroads,  and 
Dolds  $3,9112,851  of  stocks  and  bonds  ranked  as  productive;  the  State 
also  holds  $27,320,539  in  unproductive  securities,  which  includes 
$17,566,472  Chesajieake  &  Ohio  Canal  interest.  The  State  ex- 
Changes  the  "Defense  Loan"  at  par  for  new  certitlcates  of  indebtedness 
bearing  interest  at  3-65  per  cent,  redeemable  in  15  years.  Assessed  val- 
uation, (BC.,  have  been: 

XSS»-  Real  &  Personal.  Tax  per  $100. 

J||2 $164,82.1,879  18%c. 

}§83 466,089,380  183,0. 

-,V.  4-lVp.-473:f 469,593,225  18%c. 

nassacbusetts.— The  funded  debt,  J.an.  1,  1885,  was  .$31,432  681- 
the  sinking  funds  were  $17,731,725 .  The  Hoosac  tunnel  and  couuectious 
cost  the  State  heavily.  The  loan  to  Bostou  Haitfoid  &  Erie  Railroad 
WM  secured  by  "BcrdeU"  mortgage  bonds,  afterwards  exchanged  for 
H.  Y  &  N.  fc.  KR.  second  mortgage  bonds.  Assessed  valuation,  tax- 
rate,  Ac,  have  been : 

Real  Personal     Tax  per       Total  Sinking 

TSSI?-      «,  ,  Estate.  Property.     $1,000.        Debt.  Funds? 

1880  ....$1  111  l(iO,072  $816,695,338  $15  35  $32,799,464  $13,050,092 
}|gi— •  Vi*'-3'5-§27  883,880,538  14  28  32  399,464  14 1)80  465 
A%%-—  \i^l-^^Hl^  812,858,614  15  28  32,511,680  16941263 
}uai—  Hl^-lll'i^l  835,601,175  14  98  31,423,680  16,H36.67i 
1'"'4....     1,258.452.712    829,339,811     15  95    31,423,080    17|73i:725 

I,  'If' ,*  £'?■  V'""''!'®  •*' '"  '*  practically  extingulflhed.  as  the  slnMng  fund 
has  Biifticient  nssets  to  meet  the  debt.    EquaTi'/.ed  valuaUon  of  real  and 

£Smr?iOT.1^iol'.^uif' ■"'  »«3«'o'«oo:  misss.tax  raKC 


Minnesota.- AUtheold  State  bonds  formerly  held  by  the  permanent 
school  fund  have  been  redeemed  or  exchanged  for4i«8.  Minnesota  re- 
fused for  some  yeai*s  to  recognize  the  "State  Railroad  Bonds"  of  1858, 
to  the  amount  of  $2.275,(»00,  but  a  proposed  compromise  with  the 
holders  was  provideid  for  in  1881,  and  was  carried  out  by  the  issue  at 
the  413  per  cent  bonds.    Taxable  valuations  and  State  tax  have  been : 

Years.  Real  Estate.  Personal.       Tax  Rate. 

1881 $208,949,184  $74,329,190 

1882 244,033,847  67,159. 588  185 

1883 255,910,090  78,549,269  1'80 

1884 401,028,587 ■ 

missonrl.- The  tax  rate  Is  40o.  per  $100  Bonds  maturing  are  met 
by  sinking  fund.  Total  State  debt  Jan.  1,  1S85,  was  $11,803,000; 
school  fund  and  Univrsity  certitlcates,  $3,410,000;  total,  $15,243,000. 
The  Haimibal  &  St.  Jo.  RR.  paid  the  State  $3,000,000  for  its  debt,  but 
the  State  refused  on  Jan.  1,  1882,  to  pay  the  coupons  on  its  own  $3,(i00,- 
000  of  bonds.  Litigation  between  the  State  aud  company  ensued,  re- 
sulting in  a  Judgment  against  the  company  for  $476,0 19.  as  (lue  the  State 
on  May  11.  1883;  an  iippeal  to  the  U.  S.  Sui>rouie  Court  is  yet  pimding. 
The  com[»any'8  last  p.tyineut  of  iuterest  ou  the  bonds  was  up  to  Jan.  1, 
1882,  after  wliich  no  interest  was  paid  until  the  State  made  an  appro- 
priation in  1S85.  and  paid  interest  up  to  Jan.  1  of  that  year  in  full,  wltli 
interest  on  the  overdue  coupons.  The  following  is  a  statement  of  the 
assessed  property  in  tills  State  for  the  years  1832, 1883  aud  1884 : 

1882.  1883.  1884. 

Real  estate $442,826,742  $443,144,455  $406,730,663 

Personal  property 170,813,976  173.34=), 191  187,145,751 

Railroad  property  ....       35,626,524  39,760,767  41,898,845 

Total $649,867,242         $656,250,413         $725,775,239 

Nebraska.— The  State  school  fund  holds  $326,267.    There  are  also 
$.50,00010  percent  "  Grasshopper"  bonds  due  1885,  interest  paid  Jan 
aud  July.    Assessed  valuation  of  real  estate,  personal,   railroad,  &0. 
(3319  per  cent  of  true  value),  and  tax  race  per  .$1,000,  have  been : 
Years.  Valuatiou.  Tax  Rate. 

1881 $93,142,456  J. 

1882 98,.537,475 

1883 110,543,644  7  40 

1884 120,615,886  7  Bsegoo. 

Neiv  Hampshire.- The  debt  of  Now  Hampshire  was  created  for  war 
puriH»s»«>.  Tile  Miiiiicipal  loan  of  1872  wjis  is.sued  to  cities  and  towns. 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  1882 
$215,000,000;  in  1883,  $227,911,543;  lu  J1884,  $231,310,088,  aud  rate 
of  taxation  for  all  purposes,  $1'496. 

t 
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Foroxplanatlonaee  notes  on  flr«tpg«eot  tablea. 


trortA  Carolina— FnnA.Wiia  (coupa.taz-roo'blo). 

Old  l>i>ii(iii  not  funded 

'     BonilH  to  Norili  ('jinillim  Knilrniid 

llonilH  for  N.  ('.  KK.  IxHiin  (tiki  receivable  ops.) 

KK  IiihkIh  not  rnndiiblc  (Obiitboni  and  W.JiT.) 

ri'iiilinlliir.v  I>oii<Ih,  uct  Auk. '24,  1I4U8 

Hni-i'tiil  lax  IioiicIh  (In  3  nlOMeii) 

Oh!,'     '■ ri'il  loan  of  IM81 

I:  10,  iuiyal)l«  aftiT  I)co.  1886 

;Vi  Ki'i;.  liondH.  tax  fr.  (i'Od'ble'92). 

i;,'v<ni<  1, 11  iiondx,  tikiL  trof,  1 V25  yean 

I/oan  of  February.  1 8H2  (rrxlstored) 

du  do  lu  Ion  ■ertes 

AfH'Iculturnl  CoIIoko  land  gurlp 

Rhode  laland— War  bonds 

War  bonds 

South  ('(irofina— State  Iloase  stock  and  bonds.. 

Funding:  houdH  and  wtock 

ISIiir  KIiIko.  Katlroad  bonds 

I'^nulMiK  bills  rt'ocivablo 

rHyniHUt  of  int^'ri^Ht « 

Ftiiulln^'  bank  hills 

Conversion  bonds  and  stooR 

Oonsol.  bonds  and  st^ok  (Brown)  

Ttnncssfe — Funding  bonds,  act  of  1873 

Bonds  reijiBtcrcd.  act  of  IHT.i 

Hold  liy  K.  T.  Univirsity  (not  t'<  be  funded).. 

t'oniiminiiw  bonds  (actnf  May  20,  1882)  .... 

Bettleuicui  bonds,  act  of  1883 

do  do  5^6  per  cents. 

iy»)«— Funding  State  debt  (act  May  2, 1871)... 

Frontier dcfsc.  ^old,  not  \U(f.5.'7()(red'ble  91) 

Ufvciiiie  detUiiMicy  bonds,  act  Die.  2,  1871.. 

Hotids.  act  Mar.,  1874  (tor  payinj?  Boat'g  debt) 

Kwlcmption  of  debt,  act  Aug.  6,  '70 

Bonds,  act  .\piil  '^1.1879 

BondH  iswufd  to  School  Fund 

Tirainia-  ■  Old  Imnds,  ^3  fundable 

Old  bonds  sterJiuK  

Consol.  (act  Mar.  71)  coup,  tax  receivable, 
do  do  rcg.,  conv.  Into  coup... 

do      (act  1872)  "  Pealcr,''  op.  not  rcc'ble.. 
do  do       "  Pealcr,"  reg.  and  ccrtlfs  , 

Deferred  certlrtcates  ( W.  Vu.) 

10-40a,  act  March  28,  '79,  coup,  and  reg 

do  do  etorllHg 

Funding  bonds  (Biddleberger),act  Feb.  14,'82 


Date  of 
Bond*. 


1879 


1879 

ises 

1881 
1856 
1877 
1879 
1882 
1882 
1872 
li-eS 
1804 
18S3to'54 
1866 
18.-S4 
1808 
1868 
1863 
1869 
1874 
1874 
Varlons. 

1882 

.  i883 
1872 
1871 
1872 
1874 
1876 
1879 
1867 

1851  to  '66 
1851 
1871 
18-.  1 
1872 
1x72 
1871 
1879 
1879 
1882 


8Ueor 

par 
Value. 


fSO&o. 

600  Ac, 
1,000 
1,000 

1,000 
1.000 
1,000 

100  Ao. 

100  Ac. 

100  Ac. 

lOOAo. 
50*0. 
50  Ao. 

1.600 
1,000 
l,0iM) 
.50  Ac. 
1,000 
1,000 

500  4c. 

500  Ao. 

500  Ac. 
1,000 
1,000 
1,000 

600  Ac. 


1,000 

1,000 

1,000 

1,000 

100  Ac. 

500  Ac. 
« 100  Ac 
100  Ac. 
100  Ac. 
100  Ac. 

Various 


100  Ac. 


Amount 
outstaadlog. 


$3,018,000 

2.700,900 

096,000 

2,107,000 

1,180,000 

4t.000 

11,366,000 

1,47.'5,000 

2.'.>i:<„'^01 

7,7117,300 

1,917.000 

O.Hi-.l.'.'OO 

1,870,000 

.'K)(1,000 

ti'Jrt.OOO 

7.H.OOO 

1.'>4,'273 

27,250 

.16,000 

I4,(i00 

128.000 

4H,2W 

56,200 

5,200,433 

(1) 

(1) 

397,000 

(») 

8,789,000 

1,180.033 

67,000 

499,000 

467,000 

288.000 

1,647,000 

l,0«S,i)00 

82,168 

3,162.832 

1.2.'-)4.H17 

13.020.200 

1,318,552 

464.100 

035.163 

13.239,370 

7,587,300 

29rt.30O 

4,971,590 


nrrBBKST. 


Rate. 


4 

6 

6 

6 

6 

6 

6 

4 

6 

6 

4 
3>«A4 
H^A4 

0 

e 

6 
6 

6  g. 
6g. 

I'- 

6 

5A6 
6 
3,  4,  5,  6 
3 
5  A6 
6 
7g. 

?|: 

6 

6 

S 

6 

6 

6 

6 

6 
3  to  5 
3  to  5 

3 


When 
Payable 


Where  Parable  and  ty 
whom. 


J,  A  3. 
Varioui 
Vanoua 
A.  A  O. 

A,  AG. 
A.  A  O 
J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  A  A 
F,  A  A. 
F,  A  A 

J.  A  J. 
F  A  A. 
J.  A  J 
J.  A  J 
J.  A  J 
A,  A  O 
A,  A  O 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 

r.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J. 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 


N.  Y.,  Nat.  Bk.  of  Rapablio. 

Cpe.  ninne  July  '08  nnpald. 
do  do 

do  do 

fps.  sinrn  July '68  unpaid. 
Coup  of  Jan.'itOAslnce  nop. 
(.'ps.  A  AO'lin  AAp'70unp. 
Exoh  ■"■■ 


M.  Y., 


Bk 
do 
Mecb  R'k. 
do 
do 
do 


American 
do       , 
Pblla .  Farm.  A 
do 
do 
do 
Hanisbiirg,  Treasury. 
Providence,  R.I.H.  A  T.  Co. 

do  do 

Columbia,  State Treasunr. 
CnUiinbla  and  Mew  York. 

(^olumbla.  Treasury. 

Columbia  and  New  York. 

do  do 

do  do 

do  do 

N,  Y..  National  Park  Bank. 

Na<ihvllle,  Treasurer. 

do  do 

dn  do 

New  York,  Cont'l  Bank. 

NashTlUe. 

do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 

do  do 

do  do 

New  York  A  State  Treasury. 

do  do 

State  Treasury. 

N.  Y.,  Winslow,  L.  A  Co. 

London,  Baring  B.  A  Co. 

Klcbniond.  Treasury. 

do 

do 


PrtaelpBl— WbM 


1000 
IMH  to  'M 
ISM  to  '89 
Anil  1.  1019 
1868  (o  "Ofl 
Oct..  1898 
1808  to  '09 

Atwill,  188e-'88 

Jan.  1837 

Feb.  1,  1002 

Aug.  1.  1004 

Feb.  1.  1912 

Aug.  1,  '(-5  to  '92 

1022 

July  1,  1^93 

Aug.  1,  1894 

1871   A  '81 

J'ly  1,188710 '97 

JHy  1,1875  to  "79 
.Inly  1,  1888 
July  1.  1888 
July  1,  1889 
July  I,  1882 
July  I,  1893 
July  1,  1914 
1875  to  1900 

Various. 
Jan.  1,  1912 


1801 
1911 

1892 

March  1, 1904 

July,  1900 


Rlcbmcnd,  Treasury. 


Mati 
1880 


Ooatingont 

1919 

1919 

July  1, 1932 


Personal. 

State  tax. 

$352,469,3-20 

2803,000 

322,468.712 

Sis 

340,921,916 

2-4 

351,021,189 

2'45 

315,039,085 

314 

345,418,361 

2*3,0 

Neir  Jersey.— The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  propertv  (taxable),  in  1884,  $554,828,114,  against 
$548,495,069  in  1833,  *534.917,876  in  18=12,  $527,451,222  in  1881. 
$518.617. 518iu't(Oand$,i08,892,3381n  '79.     State  school  tax,  2>siuiU8. 

Ne^v  Vork.—Tlictlnancial  condition  of  the  State  has  been  forlifledby 
the  paymcnf.  of  all  debt  except  the  canal  debt,  as  above.  The  sinking 
funils  in  January,  138.'S,  amounted  to  *3,918,501.  The  new  Capitol 
building  has  cost  the  State  thus  far  $16,500,000,  but  this  has  been  paid 
for  by  taxation.  Valuations  and  tax  rate  for  Statu  purposes  have  been  : 
Real  estate.  "  "  '  ~ 

1879 $2.a33.669.813 

1880 2,31.1,400,526 

I85I 2,310,33.3,690 

1882 2,132.6>U,378 

1883 2.5.">7.2 18,240 

18S4    2,669,173,311 

—(V.  40.  p.  763.) 

North  Carolina.— Interest  was  paid  up  to  Januarv  1882  on  the 
bonds  IsKueil  to  No  Car.  1{R.,  as  trhe  State  hokis  .*3,000,2OO  stock  and  re- 
ceives dividends  thereon.  The  old  North  Carolina  KK.  coustiuetion 
bonds  are  exchangeable  tor  tlie  new  Os.  due  1919  (see  V.  35.  p.  132).  and 
roanr  noldeia  have  alreaily  so  excnungeil.  The  fun  ling  law  of  March  1. 
1'87V',  provided  for  funding  old  ante-war  bonds  at  40  pci:  cent  of  the  face 
value ;  "  New  "  railroad  bonds  recognized  jus  valid  at  25  per  cent ;  laud- 
ing bonds  of  1866  and  1868  at  15  i)er  cent.  Nothing  for  overdue  cou- 
pons. Coupons  of  the  new  bonds  arc  receivable  for  taxes.  The  funding 
ended  Jan.  1,  1882.  but  has  been  continued  till  Jan.  1,  1887.  If  all 
were  funded  the  new  4  per  cents  would  be  $3,589,511.  Special 
tax  bonds  were  Ignored;  also  bonds  to  Chatham  RR..  1868.  $1,030,000. 
and  10  Williamst<)n  A  Tart).  RR.,  $150,000,  and  tor  Penitentiary  under 
acts  of  1868.  The  special  tax  bonds  are  in  3  classes,  da'*?  1.  bearing 
the  coupon  of  April  18119  and  since;  el!i88  2of  Oct.  '69;  class  3  of  .\pl  '70. 

Assessed  valuation  of  real  estate  is  about  60  percent  of  true  value. 
Valuations  and  tax  rate  per  $100  have  been : 
Years.  Real  estate.  Personalty.      " 

1880....      $102,348,216         $67,568,691 
1881....        104,742,911  62,995,728 

1882....        108,988,184  71,389,341 

1883....        124,135.377  77,087,346 

—V.  40,  p.  93,  454.) 

Ohio,— Ohio  has  a  very  em  ill  State  debt,  but  large  local  debts.amount- 
Ing  in  188-1  to  $49,277, 17J,  against  $-.'5.9.")7.5rJ8  In  l«7d;  this  increase 
belngmainly  in  city  debts.    Valuatiousin  Ohio  havebcen  asfollows 


Tennessee.— A  funding  law  was  passed  (act  of  May  20,  '32i  without 
the  tax-receivable  coupon  clause,  and  giving  new  l>oids  at  60  percent 
of  the  principal  and  interest  of  old.  the  new  bearing  3  per  cent  In  1882- 
83,  4  per  cent  In  1884  and  1885.  5  per  cent  in  1886  and  1887,  and  6  per 
cent  1888  to  1912.  Kxchanges  were  made  In  New  York  July,  1833, 
and  $"<,224.351  of  these  conipiondse  bonds  were  issued.  The  I^.gisia- 
ture  of  18'<3  repealed  this  law  and  pa-^sed  a  new  one  ac^ustlng  the  debt 
on  the  basis  of  new  bonds  at  50  percent  of  the  face  value  of  old,  a-id 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  is 
made  an  exception,  and  new  5  and  6  percent  bonds  are  to  bo  issued  for 
that  at  the  face  value.  Up  to  December,  1884,  of  the  old  5  and  6  per 
cent  bonds  about  4900,000   had  been  exchanged,  and  of  the  other  debt 


Total  valuation.  Tax  pr.$100 

$169,916,907  '28 

167,733.639  28 

180,377,525  25 

201,222,7!i3  25 


Real  estate.  Personalty. 
1866..  $6ti3.«47,542  $442,561,379 
1878..  1,091,116,1)52  461.460,552 
1879..  1,093,768.904  442,979,985 
1880.    1.102,049,931     456,166,034 


Real  estate.        Personalty. 
1881. $1,101,457,383  $185,750,196 

1882.  1,116,681,6.55  518,229,079 

1883.  1,131.058,750  512,207.121 

1884.  1,145,475,210  528,-i98,»71 


$6,910,181  had  been  scaled  and  $3,445,300  3  per  cents  issued, 
valuations  and  tax  rate  per  $1,000  have  been  as  follows : 


Real  estate. 

1881 .$200,007,214 

1882 195,383,568 

1883 195.753,414 

1884 200,212,900 

— (V.  39,  p.  454,  V.  40,  p, 


Other  property.   Railroad  prop'ty. 

$25,282,659  $ 

26,546,245  

26,884,4.50  31,547,2!i9 

26,631,284  34,350,170 

121,  364,  562,  653.  686,  734.) 


Assessed 

Tax  rate. 
30 

20  . 
30  I 
30 


Years. 

Real  e.^tate. 

Personalty, 

1880... 

.     197.167.630 

121,803.106 

1881... 

.    216.228.017 

140,0011.000 

1882... 

.    2.50,157,904 

169,767.»72 

1883... 

.    298,959,253 

2-28,578,137 

1884... 

.     347.846,953 

255,213,964 

—State  tax  rate  for  '83-84.  a^m  mills;  for  '82-83,  -2»io  mills.  V.  40,  p.  734- 
Peonsylvanla.-Hinklng  fund  Uec.  1884,  $i,-274,801.  Revenue 
Is  rai8e<l  principally  from  corporations.  Taxes  are  levied  on  personal 
property.  The  .8tatc  holds  $?,,  160,000  in  good  railroad  bonds.  Any 
coupon  t)oi]ds  may  be  changed  to  registered.  Real  estate  valuation  in 
1884,  $1.(J00.0(>0.000. 

Rhode  iHland.— The  debt  was  all  created  for  war  purposes.  In 
January.  1»>«5,  the  not  debt,  l&ss  sinking  fund,  was $l,0t>l,743.  The 
Stale  valuation  of  real  proiwrty  up  to  1885  was  $328,530,559 ;  tax  rate. 
12ce,ntsou*l00. 

South  Carolina.— The  fundingflaw  of  Dec.  23,  '73,  provided  tor 
scaling  down  the  old  (iebt  50  percent.  The  consols  wort^  again  "ro- 
adjuntcd  "  in  1879.  The  several  acts  were  pa.49ed  U«o.  3,  1873,  Dec.  24, 
1878.  Dec.  M.  1879.  and  February,  1880.  In  November,  1884,  the  con- 
sols stood  -,it  $6,103,806,  which  amount  was  made  up  as  follows:  Brown 
consols,  $5,'200,43.j;  green  consols  not  yet  exchanged,  $963,372.  le«8 
amount  Invalid,  $699,149.  The  old  issues  yet  fundaule  on  Nov.  1,  '83, 
were  estimated  at  a  total  of  about  $625,000. ^Valuations  and  rate  of 
tax  per. f  1,000  have  bccL         "~~TC         '-^Sn  '^     ■'■  '  "'• 

Years.  Real  estate.  Personalty.  Rail  roads.^a'Tax  rate. 

1880-81...  $76  583,866  $36,574,8.58  R$7,3  i-',9ii0;    <S«     4^ 

1882-83...    77.609,666  41.785,768  l3.76-,400  5 

1883-84...     87,131,400  48.219,939  15.2-27,964  ^ 

1884-85...    87,559,538  46,904,705  15,263,366  5 


Texas.— The  old  high-rate  bonds  have  been  redeemed  and  low  interest 
bontls  issued.  Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Total  val'ation.  Taxrate 
318,970.7.30  5 

357,000,000  4 

419,925,476  3 

527,537,390  3 

603,060,917  3 

Virginia.- The   old   bonds  two-thirds   fundable   .ind  the  sterling 
bonds  carry  counons  from  July  1869,  excspt  the  years   1872-3-4.    The 
consols,  of  IS71  carry  coupons  of  Jan.  l»75  and  since.  The  lO-lJs  o.irry 
Jan.  1881    and   since;  hut  the  consol.  and  10-10  c^iupins  baing  tax 
receivable,    the^c   bonds   arc  generally  sold   with  mtturod    ciupons 
off.       The    Urst   funding    law   of    March,    1871,   aUowdd   holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  boad-i.  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  oertlfloate,"  to  be  paid  by  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  and  the 
bonds  Issued  under  it  were  called  "  Peaiers."    The  MoCallooh  law  of 
March   28,   1879,  for    reai\ju8tlng    the  debt,  was    given  In  VoL  28, 
p.  353,    The  new  bonds  were  10-40  yearlwnds.  bearing  3    per  oeni 
for   10    years,  4    per    cent    for    20  years   and   5    per   cent    for  10 
years,    coupons   tax-receivable.     In  February,  882,  the  Riddleberger 
law   for  re-adjusting   the   debt  and    the    laws  familiarly  known   as 
"Coupon    killers,"    were  passed  (see  V.  34,  p.  88.    The   Riddleberger 
act   provided  for    the    issue    of    new    boncls,   dated  July     1,    1882, 
Into  which  all  others  could  be  funded  at  spccitted  rates  below  par,  vary- 
ing from   47  to  31  on  the  dilferent  classes.      Up  to   February,  ls85, 
there  had  been  surrendered  a  total  of  $6,!i09.992bond8,  coupons,  oertlfl- 
catcs,  Ac,  of  all  sorts,  for  which  $4,360,256  of  3  percent  bonds  had 
been  Issued.    The  amounts  in  tible  above  of  other  bonds  outstanding  are 
revised  to  Jan.  1,  1885.    The  Supreme  Court  of  the  U.  8.  held  (V.  36,  p. 
285),  that  the  law  i-eiiulring  the  validity  of  the  coupons  to  be  established 
t)efore  a  .8tate  court  did  not  Impair  the  contract  making  them  receiv- 
able ror  taxes,  and  was  therefore  constitntlonal.  but  the  question  was 
again  beiore  the  U.  8.  Supremo  Court  in  April.  18s5,  when  that  Court 
held  that  a  tender  of  coupons  in  payment  of  taxes  was  sutMole'it  for  the 
proiwrly  owner,  and  If  the  collector  after  that  levied  on  his  property  ae 
(the  collector)  could  be  sued  as  a  private  tresp  issec. 

A  movement  was  begun  in  188^  to  procure  an  adjustment  of  the 
"Deferred"  hoods  or  certillcates  with  West  Virginia,  and  the  holders 
were  requested  to  deposit  these  with  the  Farmer's  I»»n  Tr.  Co.,  and  the 
certlRcutcs  of  that  Co.  werolUled  at  the  Stock  Excbangd. 

Assessed  valuations  have  been  as  follows: 


Personalty. 
,765 


Years.       Real  Estate. 

1882. . . .  $232,386,357  $7/.006 

1983....  236,!568,227      81,789,710 

1884...  239,826,000      88,974,040 

-J  '  |39.  p.  158, 188,  S35, 816:  V.  40,  p. 350.  494,  600,  6(6;  V.  41,  p.  448, 

4'74. 


Total.  Tax  Rate. 
9310.05 1.1 2-..  400. 

818.157.937  4O0. 

328.80  >.0  to  40e. 


CITY    SECURITIES. 
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SniHicrtber.  ^11  confer  a  great  faTor  by  gii^ng  Immediate  notice  of  any  error  dtoeovered  lu  the,e  Table.. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  ot  tables. 

Albany,  If.  F.— Purcliase  Congress  Hall  Block.. 

City  Improvement 

Washington  Park 

New  Post  Office  site 

High  School 

Water  debt  ($400,000  due  1900-3,  are  7s) 

Western  Avenue  improvement  bonds 

New  City  Hall 

South  Pearl  Street  bonds 

Bonds  loaned  to  Albany  &  Susquehanna  EK. . 
Atlanta,  Gn.— Bonds  for  streets,  floating  debt ... 

Bonds  for  A.  L.  Railroad  and  State  House 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  Ist  and  2d  series,  waterworks 

Redemption  bonds 

do  

do  

Bonds  to  fund  floating  debt 

Capitol  bonds 

Avmista,  Oa.— Bonds  tor  various  purposes 

SoSimore— Consolidated  loan  of  1890 

Water  loan,  reg.  stock,  red.  at  will  after  1916 

Funding  loan,  reg.  stock,  tax  free 

Consolidated  bounty  loan 

£xeiupt  bounty  loan 

Public  parks  (Druid  Hill) 

Park  improvement  loan 

Patterson  Park  extension 

Five  million  loan  to  Baltimore  &  Ohio  RR — 

One  million  loan  to  Pittsb.  &  ConneUsvUle  RR 

New  aty  Hall 

Consolidated  loan 

Paving  loan 

Funding  loan 

Western  Maryland  Railroad 

Jones'  Falls  ($957,000  are  56) 

do  

Valley  Railroad 

Water  loan  ($263,000  only  are  68) 

Harford  Run  improvement  loan 

Western  Maryland  RR.  loan  ($684,000) 

Bonds 

Endorsements  tor  Western  Maryland  RK 

do  do     Union  Railroad 

Bangor,  JMe.— City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  23,  1875) . 

European  &  North  American  Railroad 

Bangor  &  Piscataquis  Railroad 

Bo(A,fie.— Fund,  debt  ($78,000  are  6s,'97,  J.&J.) 

Knox  &L.ineoiii  RR.,  for  stock  and  coupons 
Androscoggin  Railroad 

Knox  &  .Uncoln  RalUoad  ($23,750  each  year) 
do  do  (F.&A.andM.&S) .. 

Railroad  refunded 

Boston— City  purposes,  war  debt.  &c '. 

Caty  debt  and  CUiarlestown 

do       registered 

do  do        

do  do        

City  debt 

West  Roxbury 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 
Mystic  water  debt,  assumed 

Cochituate  Water  loan,  6  per  cent 

do  do        5  per  cent 


Date  of 
bonds. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


4  percent 

Sterling 

5  per  cent  gold. 
41s       do 

4  do 

4  per  cent 

34  per  cent. 


BrooKtyn—'BTOoklyu  local  improvement  loan. . . 

Moimt  Prospect  Snuare  loan 

Soldiers'  aid  fund  loan 

Gowanus  canal  improvement  loan,  local 

Bushwick  avenue       do  do        do    

BouthSeventh  St.        do  do        do    

Union  street  improvement  loan,  local 

Fourth  avenue  do  do         do       

Wallabout  Bay  do  do        

New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &  Brooklyn  Bridge,  cp.  or  reg. 


1866 

1870-'71 

1870-'82 

1874 

1875 

1874-'80 

1877 

1882 

1882 

1865 

'66-'67-'72 

1869-'70 

1870  &  '72 

1874 

1877 

1875 

1881 

1879 

1884 

Various. 

Various. 

1877 

1878 

1863 

1865 

1860 

1863 


1853 
1853 

1870-'74 
1864 
1881 
1870 
1872 

1872-'84 
1883 
1873 
1874 
1880 
1882 
1885 


1865  to '72 
1885 
1874 
1875 
1869 
1869 


1861 

1869 

1871-'72 


1852  to  '64 

1864  to  '80 

1878-'82 

1879 

1877 

Various. 

i873 

1869 

1862  to '83 

1866  to  '7(> 

1875  <fc'78 

1878 

1872 

1875-'70 

1879 

1879-'80 

1883-84-85 

1884-'85 

1861 

1857 

1865 

1866 

1865 

1866 

1867 

1868  &  '69 

1867 

1870 

187o-'83 


Size  or 

par 
value, 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i",6oo 

500  &c 
1,000 

500  &c 
1,000 

500  &c 
1,000 
1,000 


100  &c. 
100  ikc, 
100  iic. 
100  &c. 
100  Ac. 
100  &c. 
100  &c. 
100  &c. 

lOb&e. 
100  &c. 
100  &e. 
lOO'&o. 
100  &o. 
100  &c. 
100  &c. 
100  &c. 


100  &0. 

100 

100  &c. 


1,000 
500  <feo. 
1,000 
500  Ac. 
1,000 
50  >  &0. 
Various. 
Various. 
Various. 
Various. 
Various. 

1,600 
1,000 


*100&c 

£100&« 

1,000 


£100  &c 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
outstanding. 


$150,000 

448,000 

1,048,000 

115,000 

20,000 

1,090,000 

110,000 

145,000 

62,000 

860,000 

365,500 

400,000 

418,000 

427,000 

77,500 

52,000 

68.500 

385,000 

5.1,000 

2,253,000 

7,306,546 

5,000,000 

1,000,000 

2,211,068 

410,353 

555,506 

185,723 

200,000 

5,000,000 

1.000,000 

1,500,000 

1,0^9,061 

500,000 

800,000 

1,000.000 

1,957,000 

100,000 

1,015,300 

4,.s00.000 

250,000 

617,000 

(.7.000 

1,375,000 

117,000 

60,000 

50,000 

100,000 

500,000 

1,000,000 

925.000 

180,500 

154,000 

425,000 

I      559,700 

247,000 

937,000 

9,778,500 

9,058,000 

450,000 

490,000 

230,000 

140,000 

4,997,604 

2,996,602 

839,000 

4,897,000 

13,000 

588,000 

1,947,274 

3,552,000 

268,000 

686,000 

1,044,200 

50,000 

200,000 

90,000 

490,000 

68,000 

101,000 

115,000 

191,000 

223,000 

12S,000 

3,000,000 

9,245,237 


INTEREST. 


Bate. 


When 
Payable 


6 

7 

4,  5,  6,  7 

7 

7 

6&7 


4 

6 

8 

7 

8 

7 

8 
10 

5 

6 

6 
6&7 

6 

5 

5 

6 

6 

6 

6 

4 

6 

6 

6 

5 

4 

6 

6 
36D,5&6 

3 

6 
4,5&6 

4 

4 

4 

6 

6 

7 

4 

6 

6 

6 
6&  7 
5&6 

6 

6 

[  i 
4 
5 

6 
4 

4'ag. 

4I3 

5 

7 

5 

6 
5 
4 

5  g. 

4l3g. 

4g. 
4 

313 
7 
6 
7 
7 
7 
7 
7 
6&7 
7 
7 
4,5.6,7 


g. 


g- 


J.  &  J. 
J.  &  J. 
Various 
M.  &  N. 
J.  &  J. 
J.  &  J 
J.  &  J 
A.  &  O, 
M.  &  S 
Various 
A.  &  O. 
J.  &  J 
Various 
J.  &  J 
Various 
Various 
Various 
A.  &  O 
Various 
Various 
Various 
A.  &  O 
J.  &  J 
Various. 
Various 
Various 
A.  &  O. 
A.  &  O. 

A.  &"o. 

A.  &  O. 
Various 
A.  &  O. 
-M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

&  J. 

&  J 

&  J. 

&  J. 


Where  payable  and  by 
whom. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N.  Y.,  Merchants'  Nat.  Bk. 


do 
do 
do 
do 


do 
do 
do 
do 


Albany, 

N.  Y.,  Del.*  Hud.  Canal  Co. 

New  York,  Park  Bank. 

do  do 

do  do 

New  Y'ork,  Fourth  N.  Bank. 

Atlanta  or  New  York. 

do  do 

do  do 

New  York,  Park  Bank. 

New  Y'ork  and  Atlanta. 

Augusta,  Treasury. 

Balto.,  Farm,  cfe  Plan.  Bank, 

Balto.,  Nat.  Merchants'  Bk, 

do  do 

do  do 

do  do 

Balto.,  Nat.  Mechanics'  Bk. 

do  do 


Feb..  1885  to  '94 
1881  to  1900 

1910-'21 

Mav  1, 1904 

1884  to '85 

Feb.  1, 1883-1912 

Feb.  1,  1883-4-5 

July  1,1905  to '10 


Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

do  do 

City  Register's  Otiice. 

Balto.,  Farm.&Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank, 
do  do 

do  do 

do  do 

Balto.,  Nat.  Merchants'  Bk. 

Balto..  City  Reg'ter's  Office. 


Balto.,  N.Mechanics'  Bank. 

Baltimore,  Franklin  Bank, 

Boston,  Merchants'  N.  B'k. 
do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Second  Nat.  Bank. 

City  Treasuryand  Boston. 

Boston,  Hide&  Leather  Bk, 

Boston,  Second  Nat.  Bank. 


Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

Brooklyn 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


)  o 


Principal— When 
Due. 


1895-'97 

1886  &  1892 

J.  &  J.,  1890 

J.  &J.,  1902 

Jan,  1,  1904 

Jan.  1,  1897 

Sept.  1.  1885 

July   1,  1911 

l88ti-lS96 

1914 

1886  to  1915 

JiUy  1, 1890 

July  1,  1916 

Alter  July.  1916 

Sept.  1,  1893 

Sept.  1,  1893 

Sept.  1,   1890 

Jan.  1.  1895 

1920 
Jan.   1,  1890 
Jan.   1,   1886 
1900  and  1902 
After  1895 
After  Nov.  1,1920 
July  1,  1900 
Jan,  1, 1902 
April  9,  1900 

1900 

Oct.  31,  1886 

July  1,1894,1922 

After  Jan.  1,1920 

July  1.  1925 

1925 

Jan.  1,  '90  &  1900 

Jan.  1.  1895 

1892 

1886  to  1890 
Jan.  1,  1894 
Julyl,  1905 
Jan.  1,  1894 
April  1,  1899 

1887  &  1897 

1885  &  1898 
Jan.  to  Oct.  1891 
Julyl,  1881  to '99 

1891  &  1902 

July  1,  1902 

1885  to  '87 

1885  to  '97 

1887-1914 

Oct.,  1889 

1887 

Various. 

1886  to  1891 
April.  1893 
July.  1899 

1886  to  1913 

1897  to  1908 

1907-1908 

1908 
Oct.,  1902 
1905-1908 

1909 
1909-1912 
1913-1914 
1914-1915 

1891 

1887 
1885  to  '90 
1885  to  90 
1885  to  '90 
1885  to  '90 
1885  to '86 
1885  to  '95 
1885  to  '90 
1899-1924 
1905  to  1921 


Albany.— The  loan  to  Alb.  &  Susquehanna  is  secured  by  ttrst  mort- 
gage. The  valuation  of  Albany  County  in  1882  was,  approximately :  Real 
estate,  $81,60-1,218 ;  personal,  .«7,8'4/,,i66  -estimated  to  be  about  three- 
fourths  of  true  value.  City  tax  rate  1882, 1-80.  Population,  90,758  lu 
1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jan.  1, 1884,  was  $2,196,500.  As- 
sessed value  real  of  estate  in  1883,  $18,268,269;  personal,  $8,194,475. 
Population,  37,409  in  1880;  21,789  in  1870. 

Angasta.— Of  this  debt,  $000,000  was  issued  for  railroads,  and  bal- 
ance tor  canal  enlargement,  water  works,  &c.  Sinking  funds,  Jan.  1, 1885, 
$330,000.  Taxable  valuation  in  1885:  Real  estate,  $11,468,310;  per- 
gonal, $5,088,130;  tax  rate.  $1  62>3  per  $100.  Population  in  1870. 
by  U.  8.  Census,  15,389;  In  1880,  21,891. 

Baltimore.— Tile  total  net  debt  over  and  above  productive  assets,  on 
whloh  tbo  city  is  chargeable  with  interest,  was  $6,175,503  on  Dec.  31 
1884.  The  Baltimore  &  Ohio  Railroad  pays  interest  on  $5,000,000. 
Water  loivu  is  paid  by  income  ot  water  works,  and  Public  Park  by  City 
Passenger  Railway,  aud  against  a  total  debt  ot  $37,5 13,591  the  city  is 
chargeable  wltU  Interest  on  only  i;21,352,H5,   and  holds  product"lve 


1880.  332.313.   Assessed  valuatlou,  neartUe  full  cash  value,  and  tax 
rate  have  been : 

Personal 

Property. 

$53,.597,605 

38,889,738 

58,135,586 


Real 
Years.  Estate. 

1882 $187,636,451 

1883 189,91',1,194 

1884 191,510,113 

1885. 


Total 
Valuation. 
$246,230,189 
248,803,232 
249,651,699 
255,000,000 


Rate  of  Tax 
per  $1,000. 
13  70 

15  00 

16  00 
16  00 


Bangor,  me.— Tbe  loans  to  Eu.  &  No.  Am.  R.  R.  to  Bangor  &  Pis  R 
K.  are  securetl  by  first  mortgages  on  those  roads,  and  Interest  fully  paid 
from  the  earnings.  The  valuations  (near  full  valuei  and  tax  rate  in  1884 
Mnni;.?*,*"^'"«.:.*'''5<'5,698;  personal,  $2,807,195;  tax  rate  2-60 
16,851^lS  l8'8S,78!l29ta'l87u«  ^"'^^  ^'"'"'-   *^'>^-'^     PopiUatlou. 

ta^^Jl^'^n71^^i!j^°^J^L't  5™*  mortgage  on  the  Androscoggin  road 
lOr  lue  debt,  and  second  and  third  mortgages  on  the  Knox  &  Lfiiooln  for 


its  proportion  of  $895,000  out  of  a  total  of  $2,395,000  bonds  Issued  by 
several  cities  in  aid  of  the  Ijitterroad.  Tax  valuation.  1881 — real  estate, 
$6,511,335.  Tax  rate,  $25  pet  $1,000;  1882,  $6,847,945 ;  rate,  $25; 
1883,  valuation,  $7,084,825 ;  rate,  $25. 

Boston.- The  popul.ation  of  Boston  In  1880  was  362.839 ;  In  1870, 
250,526.  against  177,840  in  1860.  The  tax  levy  in  18S4  was  divided 
as  follows:  On  each  $1,000  of  valmitiou  :  State,  $1;  county, 
29c.;  city.  $15  71;  total,  $17  00;  but  the  law  of  April  17,  1885, 
limited  tbe  taxation  in  Boston  for  city  purposes  to  $9  on  the  average 
valuation  of  Ave  years  preceding,  to  which  is  addedthe  tax  for  city  debt 
and  for  State  purpo.ses.  Up  to  Jan.  1,  1887,  tlie  debt  shall  not  be  over 
2%  per  cent  of  asse.ssed  valuation,  anil  after  that  date  2  percent. 
Assessed  valuation  on  May  1  for  four  years  has  been : 
Years.  Real  Estate.        personal  Estate.  Tax  Rate.       Net  Debt. 

1882 $167,704,1.50         $204,793,812         $15  10         $24,261,661 

"  204,113,771  14  50  24,858,817 

194,526,058  17  00  26,344,494 

189,429,100  12  80  24,596,530 

■The  whole  citv  debt  was  as  follows  Jan.  1. 1884  and  '85. 
Jiiu.  1.  1884.         Jan.  1,1885. 

r-ermanent  debt $24,361,788  $26.363,2:J7 

Water  loan •      10,452,000  11,158,000 

Debt  payable  from  assessments 4.951.000  4,751,000 

Tax  certificates 3,000,000  3,000,000 

$45,277,237 
6,471,606 


1883 478,318,900 

1884 48S. 130,600 

1885 495,973,500 

Brooklyn. 


Qro.S8debt $42,764,788 

Less  sinking  fund 5,716,603 

Netdebt $37,043,179  $33,805,630 

Population  in  1870,  396,099,  against  566,663  in  1830.    Valuation  of 
property  and  tax  rate  per  $1,000  for  three  years  have  been : 
Years.  Real.  Personal.  Rate. 

1883 $280,800,597  $18,135,909  $26  01 

1884 297,126.666  20.727.406  26  34 

1885 311,442,730  19,375,702  29  00 

Tha  debt  of  Kings  County,  separate  from  the  debt  of  Brooklyn,  IB 
about  $4,000,000,  of  whiou  the  city  ISj  responsible  |iforj.nineto6n- 
twentleths.    ^       .../  i.^nS    ,v»  <  — * 
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DEBCKIITION. 


Forexplauatloua  nee  noteii  on  flrat  page  of  tablea 


Brookli/ti  -( Cniil'tl  >—  Prospect  P.  In,  reg.  Aooup. 

Pi-oHjMH't  Turk  toiiii 

rvriiiiiiiuut  w»t<(r  loun 

«lo  do  

Bew«raK«  fund  boiKlfi,  ooutlniious,  local 

AMOHHinoiit  fuiKl  boiiflH.ooutluuoiia,  local 

Teiiijii>r«ry  tux  certltlcates 

('trtitli'iiteii  iif  liulrbtoilnesR 

Boixls  to  pay  ftiTcurH  to  county   

ArnariiK'o  hniids,  rcR-  (ivdwm.  In  1894) 

AWiinl  bomis  for  liinilB  tiikcii 

Buffalo,  A.  1'.— Kiindeililebt  bonds 

Wat«r  woiku  bond* 

Tax  liiiin  bonds 

Oambruli/e.ilau.—aty'boniB 

City  bouda 

do         

do         

Water  loan 

do         

do         

do         (TPn.)  

Oharlfiil07i,  S.  a— Klro  loan  bonds,  coupon 

Conversion  bonds,  to  redeem  pastHlue  debt. .. 
do  do  do 

do  coup,  or  reg 

OAc^Mo,  lf(M«.— Blntdng  mud  tranda 

Bonds 

Funded  debt,  coup 

do  notes ,. 

Water  loan,  coup 

OAieoi/o— Water  loan 

Water  loan 

Water  loan  (refunding) ; 

Sewerage  bonds 

do  

River  iniorovoment  bonds 

Municipal  bonds 

Munli'ipal  and  School  bonds 

Muuli'Ipal  bonds  (refunding  loan) 

Cook  ('omity  debt T 

OinciHuuti-  Bds.toO.&M.RR.to pur.whf.prop.N 

Bonds  for  erection  of  a  Workhouse U 

Bonds  for  Water  Works 03 

BoudH  for  Common  School  purposes P 

Bonds  to  O.  &  M.  KK.  to  purchase  whf.  prop.  .N 
Bonds  for  cxt.  ana  Impr.  Water  W..cr,  D.  &E 

Bonds  for  ^lnlli^g  floating  debt A&A2 

Bonds  for  new  Hospital S&82 

Bond.'t  for  funding  floating  debt L 

Extension  ami  improve.  Water  Works.  ..K  &P 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Kgglostou  avenue  sewer B3 

Bonds  for  improvement W 

Bonds  for  Water  Work  purposes C4ifcC.5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($3,200,000  are  gold  6s) 

do  do        

Floating  debt  bonds,  coupon 

Park  Improvement 

Water- works  bonds Dl 

Bonds  for  Mcl-,ean  Ave.  sewer U2 

Hospital  bonds SH 

University H2 

Street  improvement  bonds,  short 

Consol.  8.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds    U3&U4 

Work  House  and  Inttrmary 

DeHciency  loan  (redeemable  after  1891) 

Bunds 

Olere/anrf— Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt  ($203,000  6s,  $32,000  58) 

I^ake  View  Park 

Canal  and  canal  lock  ($1 1 ,000  are  68)    

School  ($100,000  are  6  p.  et.) 

Bonds,  various  purposes .... 

Main  sewers,  special  assessment 

Street  Improvein'ts    do  

Street  damages,  &c.,  do  

Inrtrmary 

Viaduct  (mostly  F.  &  A..  A.  *  O.  and  J.  A  D.) 

Dts  Moines,  /oira— Renewed  Jud^uent  bond 

Fundine  bonds,  redeemable  1878 


Date  of 
Bonda. 


1800  to  TS 
1860  to '7? 
1857  to '72 

1872-'75 

Various. 

Viirlous. 

Various. 
1884 

1884 

1868'to'-84 

1869  to  -84 
1880  to  '84 
1864  &  '77 

1863 

1870  to '76 
1873-'74 

1866 
1870  to  "77 
1807  to  '(JO 

1878 

1866 

1878 
1879 


1882 
1886 


1881 

865  to  '80 

1855 

1868 

1860 

1863 

1855 

1847  to '.50 

1847  to  '48 

1867-'68 

1853 
1851-'o3 
1858 
1869 
1869 
1869 
1871 
1871-'72 
1871 
1872 
1876 
1878  A  '79 
1874 
1875 
1875 
1879 
1876 

1876  to  '83 
1880  A  '81 


Btieor 

Valne. 

•1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


l.OOOAc 

1,000  Ac 

1,000  Ac 

1,000 

1,000 

500  Ac. 

500  Ao. 

1,000 

500  Ac 

1,000 

1,000 


100  Ac 


Amount 
ontatiuullng. 


1882 

1881 

1885 

1872  to '84 

1869  to  '84 

1872  to '74 
1874  to '79 
1869  to  '73 

1885 
Various. 
Various. 
Various. 

1876 

1873  to  '78 
1875 
1878 


1.000 

1,600 

500,Ac. 

1,000 

100.  Ac. 

500  Ac. 

1,660 

1,000 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 

,')00  Ac, 
1,000 
1,000 
1,000 
1,000 
1,000 


INTKREST. 


Bate. 


Various 
1.000 

160 
100  Ac. 

1,660 
1,000 
1.000 
1,000 
1,000 

106  Ao. 

100  Ac. 

100  Ac. 
1,000 
1,000 
1,000 
1.000 


$8,010,000 
1,217,000 

1 11,158,000 

918,000 
2,4il8,000 
3,000,000 

968,000 

54!),0<K) 

2,:t.'cl.()<)0 

■-'IM(,0(M) 

'1,2(10.460 

2.728,382 

427,445 

220,000 

150,000 

703,000 

689,000 

100,000 

874,000 

4;t7,000 

48.500 

92,800 

500.000 

109,1500 

3,413,600 

288,000 

25,000 

992,000 

96,000 

200,000 

132,000 

3,400,000 

333,000 

1,675,000 

489,500 

2,608,000 

186,000 

2,538,.500 

843,.'>00 

4,941, .^00 

210,000 

250,000 

1. '50,000 

98,000 

194,000 

397,000 

171,500 

750.000 

60,000 

175,000 

131,000 

1.50,000 

1.50,000 

100.000 

133,000 

450,000 

600,000 

8,7(19,000 

4,851.000 

1,759,000 

995,000 

63.000 

300,000 

175,000 

50,000 

76,000 

2>i5,249 

1,988.000 

64,706 

104,000 

500,000 

2,000,000 

1,100,000 

l,8f<0.000 

315.000 

275.000 

1.50,000 

30^,000 

369,700 

267,300 

202,800 

24,000 

2,138,000 

228,000 

1 75.000 


« 
7 

1     ? 

4,6,7 

4,  8.  6,  7 

6A7 


3>fl 

3>ito  7 

4  to7 

3>9t04>« 

5 

l'^ 

6 

6 


When 
Payable 


6 
5 
7 
7 
6 
4 
6 

S>s 
6 

4ia 
6 
6 
7 

3-65 
7 

4>s 
7 
6 
7 
4 
4>ato7 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  or  7-3 

6A  7 

7 

7 

7 
5  A6 

7 

7 
5  A7 
4  A5 
4  A5 
4A6 

4 

4 
3-63  to  7 
1,  5,  6,  7 

7 
6A  7 

7 

41, 

4  to  7 

4  to  7 

4to7 

6 

5,  6  A7 

7  A4 

7 


J.   A  J. 

J.  i'j. 

Vaiiont 
Various 
J.  A  J. 
A.  A  O. 
J.  A  J 

A  J 

A  J 

A 

A 


Where  Pgrable  and  bjr 
WDoin. 


Brooklyn.  1 
do  I 

do 
do 
do 
do 
do 
do 
d<i 
do 
do 


tin 


A.  A  O. 


J.   A  J 
A.  A  O. 


J.   A  J. 


Various 
Various 
F.  A  A 
J.  A  J. 

A 

A 

A 

A 

A 

A 

A 


Bnfblo  and  Kew  Tore 

do  do 

do  do 

Boston,  Bank  Redemption. 

Boston,  Tremont  Bank. 

Boston,  Bank  Re<Iemptlon 

do  do 

do  do 

do  do 

do  do 

do  d« 

Charleston,  Treasury 

do 

do 

do 


Boston,  N.  Bk.  Redemption 


PrIoolDal— WkM 


"Kt 


101»to'34 

1934  to 'sa 

{  ISSStolStS 

8  years  from  data. 
8  year*  fron  date. 
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1886  to  193S 

1886  to  igoi 
1888  to  1000 

1887  A  1883 
Jan.  1, 1833 
1885  to '93 

July,  igo»-4-8 

July  1,  1886 

July  1,1800  to '97 

Apf.  1,  1887-1888 


M.  A  N 
M.  A  N. 
J.  A  D, 
J.  A  D. 
J.  A  J. 
H.  A  N. 
A.  A  O. 
M.  A  N 
Various 
J.  A  J 
Various 
M.  A  8. 
M.  A  8. 
M.  A  8 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
»r.  A  N. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
Varlon. 
Various 
Various 
J.  A  J. 
J.  A  D. 

Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  A  J.I 
J.   A  .T.t 


Boston.  N.  Bk.  Redemption 
N.  Y.,  Am.  Ex.  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Metropolitan  Bank. 

N.Y.,  Am.  Exch.  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

Phlla.,  Bk.  of  North  Amer. 
do  do 

N.Y  ,  Am.  Exoh.  Nat.  Bank, 
do  do 

PMIa.,  Bk.  of   North  Amer. 
Cincinnati. 

N.  Y.,  Am.  Exoh.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati. 
Am    Exch.  Nat.  B'k. 
Cincinnati. 

N.Y.,  Am.  Exch.  Nat.  Bank, 
C.ncinnatl. 


N.  Y., 


Cincinnati. 
N.  Y.,  Am.  Exch.  Nat. 


Bk 


Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 


N.  Y.,  Am.  Exch, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
New  York,  Konntze  Bros, 
N.  Y.  Chemical  Nat.  Bank 


Nat.  Bk. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1890 
1888  to  1897 

1898 
Jan.  1,  1003 
1884  to  1008 
1884  to  1888 
1801  to  189S 
1889-1800 
Aug.  l,1887-'05 

1897  A  "98 
July  1,  '88  to  '9» 
1902 
1888  to  '95 
July  1,  1900 
1890  to  '95 
July,  1895  A  '96 
1885  to  '99 
1001 
May  1, 1885-'92 
Nov.,  1885 
June,  1888 
1888  A  1889 
Jan.,  1800 
Nov.,  1890 
April,  1895 
May,  1897 
18ir7  A  1898 
Jan.,  1900 
June  A  Oct.,  1900 
Mar.,  1888A  1908 
Sept.,  1899 
Sept.,  1899 
Oct.,    1899 
March  1,  1886 
Aug.,  1886-'97 
Dec.  1,  1891 
July  1,  1902 
May  1,  1906 
Nov.  1,  1908-'09 
May  15,  1904 
1890 
Ang.,'85,  '90  A  '95 
May  1889-1900 
May  1, 1906 
Aug.  1,  1897 
lH85to'93 
1910  to  1031 
1889  A  1890 
July  1,1886  to '92 
June  l,  1901 


1892  A  '93 
1885  to '94 
1887  t« '91 
1894  to  '08 

1885-6-7 

188(^'99 

1885  to '83 

1885-6 
1885  to '80 
1885  to '87 

1893  A  1907 

July,  1885  or  '92 

Inlv.  188«  or  '98 


B a flnalo.— Valuations  and  tax  per  .$1,000  have  been: 

Years.  Real  estate.  Personalty.     Tax  Rate. 

1878 ¥80,929,165  $7,947,380  17  60 

1883 93,lt>7,090  8,796,675  16  27 

1884 96,341,455  8.459,735  16  10 

Buffalo  also  pays  7-10  of  Erie  county  debt.  Coupon  bonds  are  exchange- 
able for  registered.  The  Interest  on  different  bonds  Is  313.  4,  4>s,  5, 6 
and  7  per  cent.    Population,  155,134  In  1880;  117,714  In  1870. 


Oambrldse,  mass 

31,37-  ■'""     '^'■•-  ' - 

stam 
perso'nal 


-The  sinking  funds,  Nov.  30.  1884.  amounted  to 


77,:t.")8.    Tile  Investments  are  nearly  all  in  city  lionds  at  par  and 
ipcd    "  not  negotiable.     Valuation,    1S83,  real  estate  $39,821,700  ; 

§-.  onal  $1  l.!)7.'j,640.  Valuation  in  1884.  $41,289,200  real  estate  and 
11,012. 300  pi^rsonal;  tiitiU,  $52.901,500 :  tax  rate,  $1  68  per  $100. 
opulation,  52,(i()9  in  1S80;  39,634  in  1870. 

Cbarleston,  8.  C— The  bonds  of  Charleston  are  mostly  held  within 
the  State  of  8out  h  Carolina.  Conversion  bonds  of  1878  and  1879  are  Issued 
In  exchange  for  city  stock.  Valuations  and  tax  rato  per  $1 ,000  have  been: 
Tears.  Real  Estate.  Personal  Prop.       Tax  Rate. 

1882 $1.5,454.010  $7,926,602  $22  50 

1883 15,8.34,575  7.419,784  23  80 

1884 16,246,865  8,186,216  20  00 

—Population,  49,984  In  1880;  48,956  In  1870. 

_  Chelsea,  Itlass.— Sinking  fund,  Jan.  1,  1885.  $286,653,  and  debt, 
$1,661,800.  Valuation  in  1881,  $18,153,497;  tax  rate,  18-60.  Tax  val- 
ualiim.  1883.  $17,374,335;  tax  rate,  $18  40.  Valuation  in  1882,  $17,029,- 
722;  tax  rate,  $18  80.  Population,  21,782  in  1880;  18,647  in  1870: 
24,347  In  1884. 

Chicago.— The  city  debt  Is  limited  to  5  per  cent  of  the  Illinois  State 
valuation.  Of  the  funded  debt,  $3,935,000  Is  on  account  of  the  Water 
Works,  which  yield  an  Income  much  above  the  Interest  charge  on  the  debt 

„  . Eipiallzed  Value. -,    Tax  Rato 

Years.  Real  Estate.  Per.«onal.    per  $1,000. 

}880 $8y.031.i>.35  $28,101,678  $33-33 

}8gi 90,099,045  29,052,900  34-72 

1882 95,881,714  29,052,906  33-72 

1883 101,.596,787  31.639,717  3410 

1884 103,606,743  31,720,!237  34  82 


Ihe  assessed  value  of  real  estate  Is  about  one-third  of  Its  true  value. 
Population  In  1870  was  298,977,  and  In  1880,  503,185.  The  South  Park, 
West  Chicago  fark  and  Llncom  Park  loans  are  not  debts  of  the  city, 
but  of  distinct  corjiorations. 

Cincinnati.— In  addition  to  the  Issues  above  named  there  remains, 
sevenil  suuiller  amounts,  as  follows:  $-25,000  (YAY2)  6s,  1886;  $15,000 
t!a((J.),  November,  1890;  $-27,000  6s  (.V.),  March,  1897;  $76,000  (H2.), 
August,  1897 ;  $-29,00<)  (V)  tie.  1883  ;  $19,000  4s.  ISO  1 ;  $64,706  (U3C4), 
1889  and  1890.  City  holds  $1.274,(X)0  i>f  Cincinnati  Southern  bonds  In 
sinking  funds.  In  1870  the  population  was  21G,'23!),  aKainsi  -J.35,139  In 
1880.  The  following  table  from  the  books  of  the  Auditor  of  Hamilton 
Coiraty,  Ohio,  exhibits  the  asscjiscd  valuation  of  the  city  of  Clnclimatl 
in  the  year  1860,  and  from  1870  to  1894 : 

Real  Personal  Total  Tax  per 

Years.  Estate.  Estate  Valuation.         $1,000. 

1860 $61,620,904         $31,411,912  $93,032,716        $17  45 

1870 78,736,482  57,370,7.54  i36,107,'236  31  60 

1871 123,427,888  56,934,044  180,361,932  22  20 

1873 119,621,856  5.3,462,410  176,084,296  20  10 

1873 121.479,280  64,166,460  185,646,740  33  06 

1874 123,231,790  58,708,284  181,950,074  23  38 

1875 125,970,833  58.521,730  184,498,566  84  83 

1876 127,143.!MJ0  56,809,066  183,952,966  27  04 

1877 128,820.270  50,609,872  179,430,142  29  10 

1878 129.043.880  43,830,188  172.874.068  28  04 

1879 128,473,130  40,832,505  169,305,635  28  38 

1880 120,056,980  37,578,376  167.635,356  31  00 

1881 120,045.230  41,3.59.163  161.404,393  23  80 

1882 138,342,188  28,643.917  166,086.105  23  82 

1883 122,874.790  47,0.30.496  169.925,286  20  60 

1884 124.625.:170  44.908.822  109,534,192  25  66 

The  city  Is  the  sole  owner  of  the  slock  of  the  CMnelnnati  Southern  Rail- 
road, leased  as  per  terms,  V.  33,  p.  281,  and  with  the  waterworks  aad 
other  property  owns  real  estate  assets  put  at  $35,776,000. 

Cleveland.— The  sewer,  street  Improvcm'ts  and  street  opening  bonds 
are  for  special  looalimprovements,  anil  reiicemed  by  assessments  on  the 
property  benefited.  Assessed  Taluation.  tax  rate,  debt  and  sluklag 
lands  have  been : 
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Sabaerib«ra  vrill  oourer  a  great  favor  by  glrlns  Immediate  notice  of  any  error  di»coyered  lu  theae  Tables, 

INTEREST. 


DE8CEIITION. 


For  explanations  see  notes  ou  flrst  page  of  tables. 

I>e»  Hoines.  Jowa—iConlimuil)— 

Coupon  warrautsaud  sewer  and  paving  bonds 
De<roi(,Jficft.— For  Water  W.Co.,  on  city's  creUil 

Public  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds  ($35,000  are  6s) 

Bonds  for  piu-chase  Belle  Isle 

Market  bonds 

Elizabeth,  N.  J.— Improvement  bonds 

Funded  debt  bonds 

School  Hnuse  bonds 

Market  House  bonds 

CJonsolidated  improvement  bonds 

Funded  assessment  bonds..   

Tax  arrearage  bonds 

New  Adjustment  bonds  and  scrip 

SvansTille,  Indiana.— K.  H.  &  N.  KR.  bonds.... 

City  wharf  bonds 

B.C.  &P.  RR.  bonds • 

do  do        

Waterworks  bonds 

Redemption  bonds ■ 

do  do     

do  do     

do  do     

do  do      

Full  River,  Uass.—Gty  notes 

City  bonds 

do         

do         

do 

do        

Water  loan 

do         

do         

do         

fUehburg,  Jla»».— City  bonds 

Water  loan 

do  

do  registered 

0<Uve»urn,  Texat-  Bonds  for  various  purposes. . . 
Limited  debt  bonds  (sinking  fund  2  per  cent) . 

do  do        

Galveston  County  bonds,  G.  C.  &  S.  F.  RE.... 

Barlford,  Cojwi.— Water  bonds 

aty  bonds  (H.  P.  &F.  RR  ) 

Funded  debt 

Capitol  bonds 

Htutford  town  debts  to  railroads  10-25 

do  do        war 

do  floating  debt 

Boboken,  JV.  J.— Bonds 

City  bonds 

School  bonds 

Water  bonds 

Improvement  bonds 

City  Hall  and  Engine  House  bonds 

Holyoke,  Mass. — City  notes 

Cfty  bonds,  sinking  fund 

Waterloau  do         

Railroad  loan     do  ($60,000  are  J.  <fe  J.) . 

IndianapoH»—B<f^A  to  railroads 

Bonds  to  Un.  Iflli^r.  Stock  Yard  (mortgage) . 

Loan  bonds,  series  A 

do  do    B 

do  do    C 

do  do    D 

Purchase-money  bonds — Southern  Park 

Jersey  City— Water  loan  bonds,  mostly  coupon 

Water  loan  bonds, mostly  coupon , 

Water  loan 

Forty-year  booda 

Improvement  bonds 

do  do        

Morgan  street  dock 

Funded  debt  bonds 

Old  Jersey  City  bonds,  coupon 

Hudson  City  bonds 

Bergen  school  loan  bonds 

Bergen  otreet  improvement  bonds 

do      bounty  loan 

Assessment  funding  bonds 

Revenue  bonds,  coupon  or  registered 

Temporary  loan 

Bonds  to  fund  floating  debt.  <to..  coup,  or  reg. 

Bonds  to  pay  maturing  bonds,  Ac 

Bonds 


Date  of 
bonds. 


18S2  &  '84 
1855  to '81 
1859  to  '71 
1872  to '77 
1879 
1880 

1871  to  '74 
1870  to '75 

1872  to  '73 
1865  to '66 

1875-'76 
1877 
1S76 
1882 
1868 
1869 
1870 
1870 
1870 
1876 
1876 
1877 
1878 
1881 


1873 
1871 
1875 
1883 
1869  to  '75 
1877-8-9 

1882 
1865-'81 

1876 

1868 

1872 

1879-'80 

1863 

1864-'79 

1872 

1877-'79 

Various. 

18-8-'81 

1880-'83 

1871-'74 

1874 

1872 

1873 

1869  tfl  '70 

1877 

1873 

1874 

1874 

1875 

1874 

1852  to  '77 

1869  to '73 

1872 

1871-'72 

1872  to '74 

1870 

1872 

1864-'65 

1864-'70 

1868-'70 

1869 

1865 

1875-'76 

1876 

1879 
1880-'l 


Size  or 

par 

value. 


500&C. 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOO&c. 

1,000 

1,000 


1,000 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 

100  &c. 
100  &c. 
100  &c. 

I'.OOO 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

500  &0, 

500  &0, 

1,000 

500  &c 

1,000 

1,000 

1,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

i",6oo 

500  &0. 

1,000 

1,000 

1,000 

1,000 

Various 

l,00O&c 

l,000&c 

Various 


1,000 


Amount 
jutstanding. 


$182,000 

1,451,000 

412.500 

292,000 

100,000 

36,000 
850,000 
415,000 

48,000 

41,000 
764,000 
260,000 
196,000 
1,656,720 
250,000 
100,000 
196,000 
100,000 
300,000 
300,000 
105,000 
100,000 
100,000 
100,000 
311,000 

45,000 
600,000 
450,000 
100,000 
261,860 
500,000 
450,000 
550.000 
200.000 
400,000 
300,000 
100,000 

50,000 

21,800 
510,100 
808,900 
417,000 
937.000 
500,000 
300,000 
1,000,000 
1,250,000 

90,000 
203.000 
224,000 
119,500 

43,750 

91,500 
60-1,000 

75,000 
180,000 
271,000 
250,000 
226,500 
155,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
984,000 
3,329,000 
200.000 
517,000 
2,669,000 
2,630,500 
125,000 
500.000 
558,000 
101,750 
150,000 
400,000 

41,000 
900,000 
400,000 
975,000 
1,353,000 
600,000 
572,000 


Rate. 


5 
4to7 

7 
6&7 

4 

"i' 

7 
7 
7 
7 
7 
7 
4 
7 
7 
7 
7 
7  3-10 
7 
7 
6 
6 
6 
3''8,  4,  6 
6 
5  g. 

5  &6 
4 

5&6 

6 
6 

"6 
6 
6 

4 
10 

8 
5 
6 
5&6 
6 
6 
6 

4% 
6 
6 

6  &7 
7 

6  &7 
5,  6,7 
5  &6 
5  &6 
4  to  7 

6 

6 

7 

6 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

6 

7 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

5>fl 

6 
5<fe6 

6 


When 
payable 


Various 
Various 
Various 
F.  &  A. 
F.  <fe  A. 

Various 
Various 
Various 
Various 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.    &  D. 

P.'&A. 
Various 
Various 
F.  &  A 
M.  &  N 


M.  &N, 
F.  &  A. 

J.  '&'j 
J.  &  J. 
J.  &  J 
A.  &  O. 
Various 
M.  &  S 
J.  &  D. 
J.  &  J 
Various 
J.  &  J. 

&  J 

&  J. 

&  J. 

&  J. 

&  J. 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
Various 
A.  &  O 
J.  &  J. 
A.  &  O 

Jan. 
J.  &  J 
J.   &  J 

J.     A£     J 

J.  &  J 

J.  &  J 

J.  &  J 

J.  &  J. 

Various 


Where  payable  and  by 
whom. 


Des  Moines  and  Boston. 

N.  v..  First  Nat.  Bans, 
do  do 

do  do 

do  do 


City  Treasury, 
do 
do 
do 
do 
do 
do 

N.  Y.,  Mercantile  Trust  Co. 

N.  Y.,  Farmers'  L.  &  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

do  do 


Boston,  Merchants'  Bank 

do  do 

do  do 

City  Treasury. 

Galveston,  City  Treasury. 

do 

New  York  or  Galveston. 

N.  Y.,  Bank  of  New  York. 

City  Treasury. 

Sufflblk  Bank,  Boston. 

City  Treasury. 

do 
Town  Treasury, 
do 
do 
First  Nat.  Bank, 
do 
do 
do 
do 
do 

City  Treasury. 

do 

do 

do 

City  Treasury. 

Y.,  WiBSlow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Y.,  Meroh.  Ex.  N.  Bank 


Hoboken 
do 
do 
do 
do 
do 


N. 


J.  &  J 
M.  &  N 
Various 
J.  &  J 
M.  &  N. 
Various 
Various 
J.  &  J. 
J.  &  J. 
Various 
Various 
J.  &  D. 

F.  &  A. 
Various 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


.  Y.,  Merch.  Ex. 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Nat. 
do 


B'k. 


Principal— When 
due. 


Various. 

1887  to  1906 

1886  to '91 

1892  to '97 

1899 

1886-1892 

1879  to  '81 

1882  to  '95 

1882  to  '93 

1882  to '86 

1885  to '96 

1907 

1886 

July  1,  1912 

Maj  1,  1898 

May  1,  1899 

Dec.  1,  1890 

Dec.  1,  1895 

July  1,  1895 

April  1,  1906 

May  15,  1906 

June  1,  1907 

AprU  15, 1908 

Feb.  1. 1911 

Nov.,  1885  to  92 

1891 

Aug.  1,  1894 

May  1, 1895 

May  1,  1895 

1896-'97-'98 

Feb.  1,  1900-1909 

Nov.  1, 1892-1906 

Aug.  1, 1899-1906 

May  1, 1908-1909 

July  1,  1893 

July  1,  1891 

Ji\ly  1,  1905-1906 

Oct.  1,  1903. 

1885  to  '91 

1893-1909 

1920-1925 

1902 

1890-1906 

Jan.  1,  1891 

Jan.    1,  1893 

Jan.    1.  1897 

10  to  25  years 

$10,000  yearly 

Jan.,  1900 

1886  to  1905 

1892 

1892  to  1894 

1890  to  1903 

1898  to  1901 

1903  to  1910 

1885  to  1889 

Oct.  1, 1889 

Jan.  1, 1900 

Jan.&Apr.l,  1894 

Jan.  1,  1889  to '90 

Jan.  1,  1897 

July   1,   1893 

July  1,  1893 

July   1,  1894 

July  1,  1895 

Jan.    1,  1899 

Jan.,  1889  to  1909 

1899  to  1913 

Feb.  1,  1913 

July  1, 1913 

May,  1891 

1892  to  1906 

June  8,  1900 

May  1,  1897 

1889-1890 

1885-'89&1900 

Jan.,  '98  to  1900 

July,  1889 

1889 

1905-1906 

June  1,  1886 

Demand, 
Feb.l,  1909 
1910-1911 
1904 


Special  Debt. 

$750,100 

839,800 

875,800 


Years.    Real  &  Personalty.    Tax  ^  1,000.  General  Debt. 

1882 $S2,684,212  $1433o  $5,943,000 

1883 84,490.060  15%  5,983.000 

1884 8.=.,978,003  142,0  6,386,000 

—Population,  160.146  in  1880:  92,829  in  1870. 

Des  Idoines,  la.— Assessed  value  of  property  $7,200,000,  which  is 
about  20  per  cent  of  true  value.  Tax  rate.  $5  per  $1(X).  Warrants  out- 
•landing  Jan.,  1885,  $90,082  ;  cash  on  hand,  $51,275.  Tue  reoewed 
Judgmeut  bonds  for  $170,000arepaid  off  JiUy,  1885.  Populationin  1870 
12.035 :  in  18«0.  22.400. 

Detroit,  Mich.— There  arj  alw  $10,000  Wynne  of  Correction  bonis 
2?S  il?"*'  .„'>**"'*  "?  sinl^ios  fund  July  1,  18S5,  $3  5-i,23S;  uet  city  debt, 
?15'2?,'.-  ™"  population  in  1870  was  79,577;  in  '80,  116,340;  In  1883 
130,000.  The  value  of  water  works  Jan.  1,  1885,  was  $1,478,563 
against  a  debt  of  *l,451,000  8Dpt.,  1S8  3.  The  water  wJris  b  >i.d3 
are  issued  on  a  pledge  of  the  city  credit,  and  $75,000  per  year  collected 
In  taxes  to  pay  interest  on  them.  Valuations  (b.ised  on  true  value)  and 
tax  rate  have  been  : 
Years.        Real  Estate.  Personal.  Total.  T.ix  Rate 

1884 $82,793,115  $27,928,880  $110,721995  $U-4i 

1885. 87,536,645  28,713,30u  116,249;945  lo*? 

Elizabeth,  Kf.  J.  -Default  was  madi  in  interest  Feb.  1,  '79  Stilts  on 
SS^'i'.?,'''' P"""""*?-  ^<'""  bonJeJ  and  fljaUng  debt  July  15  1885.  $4 - 
284,640.  A  proposition  to  issue  4  per  cent  bondi  at  50  pjr  ceiitot 
tde  race  value  of  old  bonds  was  made,  and  Jii  ,650.720  of  the  now  bonds 
were  issued  up  to  July  15,  188,j.  The  Mercantile  Trust  Company  ia  New 
York  acts  as  the  agent.   Assessed  valuations  and  tix  rate  have  been  as 

^%l%.s'A  ^-«(?.  sTl^'fsIf  ^.^'Tp^^Is  i^'"'""'"''"  '^^'-^^^^ 

*^"x'  %t^''^i'^i>!^^  a^nllSt  Ii^4'"bee^«'''^««^  ^'""''«-  '"^  ^"^-)' 
Years.  Real  Estate.         Personalty. 

.  $15,203,795  $8,031,10) 

13.2)4,715  6,797,890 


Debt.    Sink.  Fd. Jan .  1 . 

$800,003  $114,50  6 

8.')0,000  146,522 

830,090  178,311 


1882. 
1883 
1884.'.'.'. ..;....".    13,5'27V09b 


6,519,820 


Tax. 
$12  SO 
12  50 
10  OJ 


Debt. 

$1,631,000 

1,631,00) 

1.631,000 


Kail  River,  .'Tlass.— The  sinking  funds  amounted  to  $715,367  Jan.  1, 
18H5  Total  ilo'Jt,  iuohidin?  water  debt,  $3,467,861.  Population  in  1884, 
53,")00!  48,961  in  1880;  36,766  in  1870.    Valuation  in  18S3,  S  13,8 15,275. 

Fltcbburg,  Mass.— Population  12,270  in  188Ji    11,260  lu   187a 
Valuation,  tax  rate  per  $1,000,  &o. : 
Years.         Real  Est.ito.  Porsi  Prop'ty.    Tax. 

18-i3 $7,672,655     $2,719,979        16  40 

1884 7.705, t30       2,746,428        16  40 

18x3 7,998,723       3,055,633        16  30 

— The  assessed  valuation  of  real  estat*  is  about  the  cash  value. 

Galveston,  Texas.-Assessed  value  of  real  and  personal  property, 
1883-H4,  $18,222,700.  Tax  rate,  $1  50  on  $100;  18S4-85;  valuation, 
$18,588,196;  tax  rate  1  50.  In  April.  1832,  the  Ualvcstou  County  10 
per  cent  bonds  were  called  in  and  6  per  cents  issued  instead.  Popu- 
lation m  1870, 13,812;  in  1880,23,248;  1882.  estimated,  32,000. 

Hartford,  Conn.— Total  citv  debt,  April  1,  1885,  $2,737,000;  not, 
after  deiliietini?  resources,  $1,969,667;  net  town  debts,  Oct.  1,  1884, 
$1,248,021.  Assessed  valuation  in  1883.  $16,000,000:  in  1884,  $16,000,- 
000.     Population.  42.553  in  18S0;  37.743  in  1870;  30.000  in  1833. 

Hoboken,  N.  J. -The  total  debt  June,  1885,  was  $1,161,750. 
Assessed  valuations  in  1331:  Personal,  $1,343,941;  real  estate,  $14,673,- 
700:  tax  rate,  2-33;  poiiulation,  35,000. 

Holyoke,  ITIasB.—Kouds  all  coupon, butcanberegistcred.  Total  net 
debt,  $317,318.  Valuation,  1883,  $14,397,250;  tox  rate.  $14  40.  Valu- 
ation in  188t.  $15,537,993;  tax  rate,  $14  80.  Population,  21,915  in 
1880:  10,733  in  1870. 

Indianapolis.— The  School  Bo.ard  is  a  distinct  organizat'n  and  levies 
its  own  tax  ($3  20  for  1884),  which  is  included  in  tax  rates.  There 
are  a  few  other  small  issues  amounting  to  $50,000.  Valuation  and  tax 
per  $1,000  havo^beenj 

Personaltv.  Total.  Tax. 

$12,837,492         $51,901,217  1070 

13,296,870  52,61'J,595  1120 

13,792,390  53,128,150  11-20 

13,391,650  54,041,600  1230 

48.344  in  1870. 


Years.  Real  Estate. 

1881 $39,063,725 

1882 39,315.725 

1883 39,335,860 

1884 40,149,950 

—Population.  75,056  in  1880 


Jersey  City.— One  of  the  main  causes  of  trouble  In  Jersey  City 
finances  has  been  the  failure  to  collect  back  assessments  and  in  the 
immense  value  of  railroad  property  exempt  trom  taxation. 


^  OcTOBKn,  1885.] 
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DESCRIPTION. 


For  explMiatlonii  see  uotea  on  Unit  page  of  table* 


Kanfru  Oil)/,  Xo.— Bonds 

HoikU 

.Schn.il  bonds .'."11."".""'! 

Latrrriiff,  .U(W«.— 8«wcr  loan J.'Jjr.IJ."  ." 

Kuudrd  debt 

do  '.'.'.'.'.'".' 

Wntcr  loan "..'ir'Il" 

l^risifm.  Jlr.— City  bonds  (fiJSO.OOd'eaoh'year) 

City  Honds 

liontlH 

Nt'w  bonds , 1!1I"11I1!I[!! 

W»!('r  bonds ....J....IIJII 

L<niurilU,  K^y.— Water  works !!"!""!! 

Kiir  iui|>n>vrnipnt  of  strwts , 

For  iniMiloipal  lm|irov<'iu<nt 

Ro-tHniHtriuiIiiiff  HtrtM»t .,..•-'11 

Public  bulldlnKH  mid  Institutions.! 

Pulilic  mbool  and  Holiool  houses 

Sewer  bonds 

do  

ElUalwtb  A  P.  Railroad '..^"^^J'^J'JV. 

Wharf  property , 

Jul!  boi'df* .!"!!II!!I!I!" 

For  old  liabilities I"!"!!"!!"! 

do  do         ' 

LoulBvtlle,  New  Albany  ASt.'L.'iir'Une  "rR 

Road  bed.  Loiilsv.,  Cln.  A  Lex.  RR 

City  bonds  navable'by  I^mlav,  A-  Nash.  RR 
Old  ll!ibllitii'8(bnlf  are  10-10  and  half  20-iO). 
Lowell.  Jfn.<»  — City  notes  (various  purposes) .  . 

Bridge  notes '...'......... 

Bndt*'  bonds .....1",1". 

8<"wer  bonds !...!I!!I"iIJ!'". 

Water  notes „ !I...I.!!"! 

Water  bouils i"!!."!!!! 

Sewernotos I..!"!! !!!!!" 

Bridge  notes  I."""  ', 

Lynn,  i/(t»».— Water  notes II!!!!!!!'.!!!! 

Water  bonds 

Funded  debt 

City  Halland School  Houses !!!!!!!!! 

Engine  House  and  sewer  bonds 

Maticnester,  If.  J.— City  bonds  

A'ater  bonds  ($100,000  each  year) 

do  do  do        

Bridge  lionds 

Uemph  is,  re/in.— School  and  pa  vin  g  bonds 

Post  bonds 

Funding  loan,  gold !.! 

Mlssiaaiiipi  River  Railroad  bonds  

Endorsement  Memphis  A  Little  Kock  RR 

Compromise  bonds,  coupon  (FUppen) 

New  compromise  bonds 

Uilwaukee,  His.— Re-adjustment  bonds !!!! 

General  city  bonds 

do  do  (not  liable  to  be  called  in) 

Bridge  bonds 

Water  bonds,  coupon 

do  registered 

do  coupon 

Waterworks  refunding !! 

Minneapolin,  Jfinn.— City  bonds 

City  bonds 

do         

do         

do         ($366,000  due  1912  are  red.  1902) . 

School  bonds 

Jfo6i^«— Fundmg  bonds !!!! 

ITashvitle.  re»iii.— Various  city  bonds 

irewarfc— War  bd8.,tloat'g  debt,  Ac.  (s.fd.  of  '64) 

Public  school  bonds 

Clinton  Hill  bonds,  coup.  A  reg.  (s.  fd.  3  p. o.). 
Corpora  te  bonds,  coup,  or  reg.Tact  Apr.  21, '76) 
Sewer  and  Improvement  bonds  (local  llensl.  . 
Aqueduct  Board  bonds($2, 490,000 due  in  '92) 

Tax  arrearage  bonds 

do  do      

do  do 

Funded  debt  bonds 

Stijr Bedford,  J/(w«.— Bridge  and  city  bonds. 

City  Improvement , 

Water  bonds , 

do         

do         

do         


Dat«of 
Bund*. 


188S 

1884 

1862tn'7& 

1874 

1878-'75 


1883 

1857to''67 

1866  to  '67 
1883 
1873 

1871  to  '73 
1853  to  '69 

1868 

1871 
1868  A  '73 
•54,'62.3,8 

1869 
1871  to  '74 

1868 

1871 
1871  to '73 
1851  to  '63 

1880 
1862  to '84 

1882 

1882 
1882  A  '88 
1871  to '81 

1870 
1883  A  84 

1883 
1870-'3-'5 
Various 
Various 
Various 

1H84 
1863-'69 

1874 

1872 

1881 

1867  to  '6*- 
1867,  '8,  'V 

1870 

i"8'57 

1877 

1883 

1861 

1871 

1876 
1882-'83 

1872 

1872 

1883 
1883-'84 

1870  to  '75 

1871  to '77 
1879 

1870  A  '81 
1881  to '85 

I'ssi 

1870  to '81 

1?68  to  '84 

1875 

1878-'80 

1871-'79 

1876-''78 

1879  to  '84 

1885 

18851 

1861-'74 

1875 

1876 

1867  to '76 

1872-'74 

1884 


BiMor 
par 

Value. 


SOOAo. 
fiOOOAc 

1,000 
SOOAo. 


BOO  Ao, 

1,000 
1.000 

500  Ac 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Large. 

I.«rge. 
1,000 
1,000 

Large. 
1,000 


Large. 
1,000 

500  Ac. 
1,000 
1,000 

IOO'Ac. 
100  Ac. 
100  Ac. 

500  "Ac 
1,000 

i',bbo 

1,000 
1,000 

500  Ac, 
1,000 
1,000 
1,000 
1,000 

10,000 

i",d'()o 


1,000 

'500 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


10,000 
1,000 
1,000 
1.000 
5.000 


A  mount 
OUUtWdlOR. 


•388,000 
74J,S00 

60,000 

300,000 

107,000 

262,000 

1. 300,000 

50,000 
185,000 

30.000 
131,000 
200,000 
474,000 
1,212,000 
198,000 
1,500,000 
600,000 
650,000 
102,000 

K 1 .000 

4j:t,ooo 

1,HU3,000 
165,000 
133,000 
73,000 
513,000 
485,000 
350,000 

1,408,000 

1,000,000 
469,.300 
200.000 
120.000 
382,500 
575,000 

1,300.000 

176.500 

77,000 

121,500 

1.081,500 

595.000 

357,000 

55,000 

165,000 

200,000 

400,000 

60,000 

o 

s§ 
■  ^f 

-"15 

2,400,000" 

191,.500 

218,000 

98.000 

1 60,000 

365,000 

1,063,000 

143,000 

293,000 

621,000 

360,000 

40.000 

42,000 

1,367,000 

31,000 

2,215,000 

1,417.400 

1,529,000 

570,000 

400,000 

1.200,000 

2,450,000 

3,240,000 

888,000 

1,002.000 

115,000 

232,000 

30,000 

223,000 

100,0)0 

400,000 

180,000 

100.000 


Rst«. 


7 

8Ae 

5 

4 

6 

6 

6 

6 

6 

6 

4>* 

4 

S 

6 

6 

4 

7 

7 

6 

6 

7 

7 

6 

6 

e 

7 

7 

7 

6 

S 
tto6>i 

4 

4 

4 
6to6i« 

6 

4 

4 

6 
31a   to  6 
5,  3>3,  6 
STg.  4,  6 
3%  A  4 

6 

6 

6 

4 

6 

7 
6 
3-4 
8 
7 
7 
4 
7 
7 
4 
4 
8 
7 
6 

5  A  10 

4'2 

Various 

3  to  5 

6 

6  A7 
5A  7 

7 
5  &6 
7 
7 
7 
5 
5 
5 
6 
6 
5 
6 
7 
4 


UtTBRMT, 


Wben 
Payable 


J.  A  J. 
i.  ti  J. 
Various 
J.  A  J 
A.  A  O 
J.  A  U 
,1.  A  J 


J.   A  D. 

J.  A  J. 
A.  A  O 
Various 
VarioUH 
J.  A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
A.  A  O. 
J.  A  D. 
Various 
M.  A  S 
J.  A  J. 
Various 
M .  A  N 
Various 
M.  A  N 
M.  A  N 
Various 
Various 
M.  A  N. 
Various 
Various 
Various 
J.  A  J. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 

J.  A  J. 

M.  AN. 


Wbara  I^abla  and  by 


New  York,  Kountxe  Bnw. 
do  do 


A  J. 
A  J. 


A  D. 

A  J. 

A  D. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
Various 
Various 
Various 
Various 
Various 


J.  A  J. 
Various 
Various 
A.  A  O. 
J.  A  J, 
Variou.s 
M.  A  8. 
Various 
P.  A  A 
F.  A  A, 
J.  A  J. 
P.  A  A 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 


Lawn-noe  or  Boaton. 

Boston,  'Fremont  Rank. 

do  do 

do  do 

City  Treasury  and  Boaton 

do 
do 
do 

do 

N.  T.,  Bank  of  America. 

LoulsTllle. 

New  York  aty. 

N.  T..  Bank  of  America. 

do  do 

New  York,  U.  8.  Nat.  Bank. 

Ixiuisvllle,  Olty  Treasurer. 

N.  v..  Bank  of  America. 

do  do 

LoaisTllle  and  New  York. 

do  do 

do  do 

do  do 

N.  Y.,  U.  8.  Nat.  Bank. 

N.  Y.,  Continental  Nat.  Bk. 

New  York  and  Louisville. 

N.  Y.,  Bank  of  America. 

City  Treasury. 

Boston. 

do 

do 

City  Treasury. 

Boston. 
City  Treasory. 

do 

City  Treasury. 

Boston,  Bank  Republic. 

do  do 

CityTreas'ry  A  Bk.  Repub. 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Memphis.  \ 


PriDelpat— ' 
Ooa. 


1800  A  'er-iMft* 

'93U>ir7*1901 
IMS 


1885tot8M 

July  1, 1804 

Oct.l,'9O.tol0M 

1888 

July  1,  1901 

Julv  I    1886 

1804  A 1800 

July  1,  '93-1018 

Oot.l,'97-1907-'17 

1887,  '89,  97 

1886,'  9(1,  '97 

1023 

July  1,  1903 

1801, '92  A  1903 

1883  to '89 

July,  1898 

June,  1901 

1888  A  1903 

1885  to  1898 
Oct.  1.  1898 

1889 

1894  A  1001 

Sept.,  1891 

July,  1901  A  1908 

1886  to '93 

May  1,  1920 

18d5  U  1894 

1891  and  1893 

1802 

1884  to  1903 

1886  to  1911 
1890 

10  perct.  annually 
10  per  ct.  annually 

1885  to  1890 
1891  to  1913 
1884  to  1896 

1886  to  1890 


Charleston,  8.  C. 
N.  Y.,  Chemical  Nat.  Bk, 

do  do 

Mll.AN.Y., Morton  B.  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank, 
do  do 

do  do 

do  do 

do  do 


New  York  and  Mobile. 

New  York  and  Nashville. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank 


do 
do 
do 
do 
do 
do 
do 
City  Treasury, 

do 

do 

do 

do 

do 


do 
do 
do 
do 
do 
do 
do 


1885  to  1894 

July  1,1890  A  "9(1 

1887-'92-'97-1903 

July    1,    1911 

1873  to  1902 

1873  to  1900 

Nov.,  1900 


July.  15J72 

1907 

1913 

June  1, 1891 

Jan.  1,  1901 

Jime  1, 1896 

July  1,  1902 

Jan.  1, 1902 

Jan.  1. 1902 

1903 

1903-1904 

1886-1905 

1897-1902 

July  1,  1899 

18S5  A  1893 

1906  to  1915 


Tax  Rate. 

*29  00 

29  40 


Tot.  taxe^  overdue  Dee.  I.'841e.ssdeduct'n8  due  State  and  Co.:};4,00B.879 
Total  uaHcsHuieuts  due  and  iinmild 2  842  145 

The  total  debt  ot  the  city  Dec.  1,  1884,  was  !gl7,570,2'.4o ;  sinking 
funds,  $1,220,339.  Collections  in  1884  were  better  than  expected 
and  $34 1.1)00  of  arrears  came  in.  In  1885  ooUectloiis  are  unieh  bettor 
than  1884,  and  railroad  a'Uiesdments  are  coming  In,  upon  which  .lersey 
City  will  receive  annually  about  $215,000.  Population  in  1 880.  I20.72'i 
against  82,546  in  1870.  Taxable  valuations  and  tax  rate  per  $1,000 
have  been : 

Years.  Real  Estate.  Person.il  Prop 

1882 $-.S,125.552  $5,640,300 

1883 5'?,2d7,892  4,664,390 

1884 61.571.512  4,564,683 

Estimated  tax  rate  iB  1833-84,  $32-80  per$l,OO0.    V.  37,  p.  667. 

Kansas  City,  Mo. -In  1SS3  assessed  valuation  was  $26,755,315 
and  tax  rat<i  U!  mills.    In  '^4  valuation,  $28,412,330;  tax  levy,  15  mills 

E,a\vrence,MaM.—TotaldKbt.  $1,764,000.  Sinking  funds,  .$325,534. 
Tax  vahmtieii.  1«82.  .$2(i.20L'.r)06 ;  tax  rate.  $16  60.  In  1>?83 
val.  $27,»(i!>,095;  in  '84,  $27,369,095;  Pop.,  In  1884  45,000;  39,151  in 
'80:  2H.!)21  In  '70. 

Lewiston,  Me.— Total  net  debt,  March  1,1884, $894,196;  sink,  fund 
8115,160.  Tile  railroad  bouds  were  issued  to  build  the  Lewiston  &  Auburn 
BR.,  which  is  owned  by  the  cities  of  those  names.  Valuation  In  1883 
$10,679,926:  tax  rate.  2 Hi  p.  ct.;  in  1884,  valuation,  $11,107,166 ;  rate 
2'io.    ropiilatliin.  19.070  In   1880;  13.600  in  1870. 

Loalsvllle.— Tile  funded  debt.  Jan.  1,  1885.  exclusive  of  loans  paya- 
ble by  railroads,  wa.s  .$!»,l()7.000,  :igalnst  .$l).305.0O0  Jan.  1,  1884.  •The 
sinking  funds  on  Jan,  1,  188  i,  amounted  to  $1,703,254.  Population  by 
Census  ot  1870  was  100.753,  .against  123,758  In  1880.  The  following 
figures  give  the  assessed  proi>erty  valuation:  1S8I,  $08,753,770-  1882 
|70,02!),724,  of  which  $.^2,260,084  was  realty.  In  1383  valuation 
$60,118,531,  tax  rite  210;  In  1834,  $63,927,077,  tax  rate  210;  In 
1885.  .$62,763.4(11.  tax  rate  2-48.     (V.  38,  p.  509.1 

I.owelI,  Ma««.— All  the  notes  held  by  savings  banks.  Water  loan 
sink  iig  land  Oct.  1, 1884,  $415, 170:  other  slnkim-'  funds.  $227  049  Pon 
59.47.5  In  1880;  40,928  in  1870;  7,5.000  In  1884.  Assessed  valuation 
In  1383  wi'.re —  — 


valuation 

„„-  ,..,.  "•"»'  P^t"!*^-  about  $:).'i.057,275;  person  il  property,  $14,- 

89.5. .52(i;    luxrate,  *l:->  20;   In  1 -(8  4,  valuation,  $36,510,201   real  »-:ate 
and  $14,671,684  personal;  tax  rate,  $17  50. 


Jan.  1,  1906 

1882  to  "99 

1885  to  '96 

April,  1885,  to'  93 

July    1,  1895 

1909  A  1910 

1886,  -93  A  1900 

1892  to  1909 

188»-'90 

1891-'94 

July  1,  1895 

1895 
1885  to  1890 
1891  to  1910 
1900  to  1904 
.  1385  to  1909 
1884  to  1909 
1894 


k4ynn,    Mans,- 

$27,.-)4S.581;    tax 
45.0(K)  In  1883. 


■Valuation  '83,  $24,687,524:  rate,  $19-60;  In   1884, 
rate,    $18-40.    Population,  28,233  In    1870;   about 


Manchester,  N.  H.— There  are  also  $16,000  5s  due  before  1885. 
Total  lei.c  Jan.  1,  1383.  $927,500  ValuaMon  In  1833,  $i'>,055,98S: 
tax  rate,  «l.6>o  p«r $1,000.  VaUtation  in  1331,  $'20,613,012;  taxrat«, 
$17  sopor  $1,000.     Population,  32,631)  In  1330;  23,536  In  1870. 

Memphis,  Tenn.— The  city  was  in  default  for  interest  after  Jan.  1, 
1873.  The  Ijegislature  passed  a  bill,  January,  1379,  repealing  the  oltrr's 
charter,  and  the  "  Taxing  District  of  Sliclhy  Comity''  was  organized. 
The  compromise  bonds  of  1877  were  Issued  at  50  cents  on  the  dollar. 
Under  the  net  ofTonu.  March  3. 1833.  new  compromise  bonils  are  Issued, 
bearing  a  per  cent  till  January,  1886,  then  4  per  cent  till  1839,  and  6 
per  cent  thereafter.  The  total  debt  when  fiiuded  will  bo  nearly 
.*3.0(Hi.oOO.  Valmitlon  of  real  and  personal  property  in  1883.  $12  690,- 
318;  tax  rate.  .$2  35  on  the  $100.  In  1884  valuation  ot  real  and  per- 
sonal pr.)perty.  $13.499.32 1;  tax  rate.  $2  35.  Population  in  1870, 
40.2-26:  in  1880.33  592;  In  1334,  62,335.      (V.  39,  p.  7-27.1 

Milwaukee.  Wis.- The  eltyieannot  issue  debt  beyond  5  per  ct.  of  Its 
average  assessed  valuation  of  real  and  personal  property  for  nve  years.  la 
1384  valuation  was  $74.95 1,7.50;  In  1885  real  estate.  $61,445,921;  per- 
sonal, $17,415,4li;  total,  $78,361,366.  Sinking  funds  are  provided, 
and  all  old  Issues  except  the  general  bonds  due  1896  may  be  called  In 
and  paid  by  sinking  fund:  holders  were  misled  becaose  this  was  not 
stated  In  the  bonds.  Population,  71,440  In  1870;  In  1883  (estimated). 
13O.000. 

Minneapolis,  Minn,— Total  debt.  $'2,461,000  April  1, 1885;  sinking 
fund.  $116, 137;  tax  valuation.  1333.$5  i.9Jl.312;  In  18S4.$74,30j,7ll: 
bonds  all  coupon;  tax  rate  183."),  17'3  mills.  Population,  46,387  In  1830; 
13.006  in  1370;  esllmatei,  110,000  in  1885. 

Mobile.— Intcn^st  was  In  default  from  July,  1873.  A  settlement  with 
bondholders  was  offered  by  act  of  March  9,  1875.  In  Feb.,  1879,  the 
I.iegl8lature  repealed  the  charter  of  the  city.  In  Oct.,  1830,  bondholders 
offered  to  take  now  2 j-year  bonds,  bearing  3  per  oent  for  5  years,  4  per 
cent  for  15  years,  a;id  5  per  cent  for  5  years.  In  Nov.,  1384.  the  un- 
funded debt  was  estimated  at  i8llo,0>0.  Vnluntlou  of  real  an  I  per 
sonal  property  In  133:).$15.3->0.738;  in  1834,$13,.")73,317;  in  1S35,,$13,  - 
I763,8i2.    Population  35,000  m  1385;  31,297  In  1330;  32,031   In  197a- 
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New  Bedford,  Mast.  -  (Continued)  - 

Bewcr  "bonds 

Ifete  Baven,  Conn. — Sewerage 

For  Dertiy  Railroad  (*20,000  payable  yearly) 

City  boncln  (10-20  bonds) 

Sew  Or;««n«— Consolidated  debt 

Consolidated  delit,  extended 

Other  debt  extended 

Ten  year  certificates  to  fund  coupons 

Railroad  debt 

Seven  per  cent  funding  loan  of  1869 

8ev<'n  percent  funding  loin  of  1S70 

Jeffersun  City  (debt  a.s8iuned) 

Premium  Itonds  (in  excliange) 

Water  Works 

Other  old  bonds  

Sewlon,  Mass.— City  bonds  and  notes 

Water  loan  ($000,000  (is) 

New  rorfc— Accumulated  debt  bonds,  city 

Acciuuulated  debt  bonds,  couuty 

Armory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Crotou  Aqueduct  stock 

Crotou  water  stock 

Additional  (Jroton  water  stock 

Additional  water  stock,  red'm'ble  after  1913 

Additional  Water  stock 

Crotou  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  f imd  stock 

do  ilo        

Central  Park  improvement  fund  stock 

do  do  

City  Cemetery  stock 

City  improvement  stock 

do  do     (cons.,  $687,803  red.  aft. '96) 

City  impr.  stock  (cons,  st'k),  op.,  exoU.  lor  reg. 

City  Lunatic  Asylum  stock 

City  parks  improvement  fimd  stock 

Consolidated  stock,  county,  coup.,  ex.  for  reg. 


city,  do 

dock  bonds  do 

city  pks.  impr.  fd.  st'k,  do 
red.  aft.  1908,  cp.  ex.  for  rg. 
city,  coupon  exch.  for  reg. 

city,(A) 

county  (A  &B) 

city  (B&C) 

city  (DEcfeF) 

city  (GKL&M) 

city 

consol.  st'k  (Riker's  Isl'd) 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Dock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art  . . 

Fire  Department  stock 

Market  stock 

Museums  of  Art  and  Natural  History  stock. 
N.  y.  City  bds.for  const. of  bridge  ov.  HarleniR. 
N .  "X .  City  bds  for  State  sinking  fund  deHcieney 

N.  Y.  Bridge  bonds 

do    do  t'onsol.  stock,  redeem,  after '96 

do    do  $500,000  af.'96,$l,421,900af  1900. 
do    do  $750,000  af .  1903,  $416,666  af .  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock 

N.  Y.  Co.  Courthouse  sfk,  Nos.  1,  2,  3,  4  &  5.. 
New  York  County  repairs  to  buildings  stock.. 
N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  school  building  fund  stock 

School  House  bonds 

Sewer  repair  stock 

Street  improvement  bonds 

Soldiers'  bounty  fund  bonds 

do  do  No.3 

Soldiers'  bounty  fund  red. bonds.  No.  2 

Tax  relief  bonds,  No.  3,  coup.  exch.  for  reg 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co. 

Norfolk,  ya.— Registered  stock 

Coupon  bonds  ($20,000  6s  are  J.  &  J.) 

Coupon  bonds  of  1881  (exempt) 

Trust  and  paving,  coup 


Date  of 
Bonds. 


1881 
1871 
1867 
1877 
1851  to  '69 
18f3 

1883 

1S83 

1854-55 

1869 

1S70 

1857 

1875 

1869 

1867  to '84 

1875  to  '84 
1869-'70 
1869-'70 

1884 
1879  to '84 

1868  to  '83 
1872  to '77 
1847  to  '52 
1871  to  '85 
1883  to  '84 

1885 
1871  to  '81 

1866 
1857  to  '59 

1856  to  '58 

1857  to  '60 
1865  to '71 

1869 

1869  to  '78 

1876  to  '80 
1874 

1869  to  '70 
1871  to'80 
1871  &'72 

1871  &  '72 
1871 
1872 
1878 

1874-'75 

1872  to  '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1870  to  '84 
1884 

1869-'70 
1867  to  '69 

1873  to '81 

1879  to '84 
1874 

1869  to  '75 

1876 
1876  to'80 

1880  to '83 
1871 

1871  &'72 
1862  to  '82 

1870 

1871 

1871  to  '74 

1884 

1874  &  '75 
1869  A  '70 

1864 
1865 
1865 
1870 
1874  to  '77 
1872 


1870-'74 

1881 
1872 -'73 


Size  or 

par 
Value. 


n.ooo 

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6oo 


,000&e 
1,000 
100 
100 
500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
600 
500 
500 
600 
100 
100 
500 
500 
100 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
500 

"ido 

100 
100 
100 
500 
500 
500 
500 
100 
100 

ibo 


Amount 
outstanding. 


$50,000 

499,000 

40,000 

150.000 

2,043.000 

2,2.57,0i)0 

688,000 

2,004,285 

243.000 

567,150 

375,750 

8»i,500 

7,689,680 

1 2,000 

225.000 

338,350 

965,000 

5.200,000 

4,800,000 

1,172,000 

5,450,299 

3,277,0.';0 

1,331.300 

321,400 

5,309.000 

445.000 

1,500.000 

5,196,000 

20,000 

3,066  071 

674,300 

2,083,200 

1,766,600 

75,000 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885,500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455.000 

1,680.200 

6,324,700 

1,858,349 

941,135 

2,800,000 

180.000 

11,053.000 

25,000 

521,953 

296,000 

958,000 

499,500 

395,949 

l,50O,OU0 

500,OOC 

1,921.900 

l,166,ei:6 

300,000 

200,000 

1,933,100 

80.000 

30,000 

636,000 

332,00  1 

103,000 

606,900 

3,000,000 

745,800 

376,100 

3,000.000 

398,000 

475.000 

766,000 

332,993 

591.600 

320,000 

290,800 


INTEREST. 


Rate. 


When 
payable 


Where  payable  and  by 
Whom. 


A.  &  O. 
A.  &  O. 
A..  &  O. 
J.  &  J. 

<Sc  J. 

&  J. 

&  J. 

&  J. 
i'arious 
M.  &  8 
J.  &.  D. 
Various 


J. 
J- 


5,6&  6 13  Various 
4,  5,  6    i  Various 

7 


4,5  &  6  !.\I.  &  N. 
3, 4  &  5    SI.  &  N 


M.  &  N. 

M  &  N. 

M.  &  N. 

Q.-F. 

M.  &  S. 

|M.  &  N. 
!m.  &  N. 
4,5,6&7  M.  &  N 


7 

6 

6 

5 

&5 

7 

6 


6 

M.  &  N. 

6 

M.  AN. 

6 

-M.  &  N. 

3 

M.  &  N. 

6 

M.  &  N. 

6 

M.  &  N. 

6 

M.  &  N. 

7 

M.  &  N. 

7 

M.  &  N. 

7 

M.  &  N. 

5  &6 

M.  &  N. 

6  <t7 

M.  &  N. 

7 

Various 

6 

J.    &  J. 

5&6 

J.    &J. 

5 

A.  &0. 

8 

A.  &0. 

City  Treasury. 
City  Treasury. 

do 

do 
New  Orleans. 

do 

do 

do 

do 

do 

do 

do 


City  Treasury. 
Boston,  Comm'nwealtli  Bk. 

f 


o 


Principal— When 
due. 


1887  to  1891 

Oct.  1,  '91&1901 

Oct.  1,  'te2  to  '86 

July  2,  1887-'97 

1892 

1922  &  1923 

1923 
Jan.,  1893 
1884  to  1923 

1894  &  1922 

1895  &  1922 
1887  to  1923 
When  drawn. 

1899  to  1923 


9>3 


II 


00^ 

o  * 
a2 


■63 


a 


Norfolk,  Treasurer's  Office. 

do      do 

do      do 

do      do 


1884  to  1914 
July],  1905  to '14 
Nov.  1,1885,  to '88 
Nov.  1,1885,  to '88 
Aug.  15.  '91, 1904 
Nov.  1,1885,  to '92 
1887, 1903  &  1910 

Aug.  1,  1900 
Feb.  1, 1890 
1891,  '99  &  1904 
Oct.  1,  1933 
Oct.  1,  1904 

Nov.  1, 1900-1906 
Aug.  1, 1907 
Nov.  1,  1887 
July  1,  1898 
Aug.  1,  1887 
June  1 , 1895 
Aug.  1,  1888 

Nov.  1,1889  & '92 
1900  &  1926 
Nov.  1,  1896 
Aug.  1, 1889 
1901-1904 
Jnlv  I,  1901 
July  1,  1901 
July  1,  1901 
Jan.  1. 1902 
Nov.  1,  1928 
Nov,  1,  1896 
Nov.  1,  1894 
Deo.  1,  1896 
Dec.  1,  1896 

May  1,1916,  & '26 

Nov.  1 ,  '89.  ■97,'99 

Aug.,  1S94 

Nov.  1,  1910 

Nov.  1,1C01-1915 
Nov.  1,1905 
Nov.  1,1899 

May  1, 1894  &  '97 
May  1, 1903 
Nov,  1,1891 
May  1, 1885-'86 
Nov.  1, 1905 
May  1,  1926 
May  1,  1926 
May  1, 1928 
Nov.  1,1890 
Nov.  1,1891 

Nov.  1,  1885-'98 

Nov.  1, 1885-'88 
Dee.  1, 1891 
Nov.  1, 1891 
Aug.  15,  1894 

Nov.  1.  1885  & '86 
Nov.  1,1888 

Nov.  1,  l885-'90 

Nov.  l,1895-'97 
Nov.  1, 1891 
Nov.  1, 1890 
Nov.  1,1890 
Nov.  1, 1902 

1885  to  2 147 
1885  to  1900 

1894-1900,  1912 

April  1, 1911 
Apr..'92,Ju]y,'93 


NasbvlIIe,  Tenn.— Assessed  valuation  of  all  property  in  1881  was 
812  179,450  real  property  aud  $3,070,125  personal;  tax  rate,  $20  per 
$1,000.    Population,  43,350  in  1880  :  25,865  in  1870. 

Neivark.— The  lionds  in  tlio  tlrst  line  in  the  table  are  payable  out  of 
the  sinking  tmid  of  1864,  which  .amounted  Dec.  31. 1884,  to  $1,467,628  • 
publlo  school  iMJuds  out  oC  pnlilio  school  fund.  $455  570:  Clinton  Hili 
bonds  by  sinkinir  fund  $165,692.  The  Aiiueduct  l)onds  are  not  a  dirdct 
liability  of  the  city  of  Newark.  Real  and  personal  property  have  been 
SSSJ^/JiJ  '^^  ab'iuttwo-thli-dsof  true  value  ns  follows :  1884,  real  estate, 
l??'fuS','7S'  l'"8onal,  $18,524,775:  tax  rate,  $2  03;  188,5,  real  estate, 
fZ^^*%-^,?r•„''®"'■'"!°■''•  *18,730,160;  tax  rate,  $1  93,  Population  in 
1870,  10o,05!>,  against  136,508  in  1880,  aud  155,000  in  1885: 

,ilS''«"**'''^''*'. '"**»--P<'P'>''"''">-  26,845    in    1880;    21,320 
I81O.    Assessed  valuations  (true  value),  rate  of  tax,  Ac,  have  been  ■ 
Personal    Rate  of  Tax  Total  Debt,      Trust 
Property,    per  $1,000.     Bonds. 
$13,009,922     $18  00     $1,084,000 
13,974,587       17  50       1,024,000 
15,180,30i        16  80 
15,718,182       16  60       l,033,6d6 
Municipal  bond  fund,  $37,011. 


Years. 
1881..  . 
1882,... 
1883... 


Keal  Estate. 
.$13,505,400 
.  14,138,300 
.    1.5,109,300 

1884 15,635,900 

Ifewr  Haven,  Conn 


in 


Fuuds. 

$104,100 

104,100 


104,100 
The  city 


made  a  special  loan  of  $75,o00  to  the  New  Haven  &  Derby  RR  and 
?;i^"<;P^?'*'*'"  "'.  '•"  2''  ■""'•t-  Iwnds-  Popula.  in  1870,  50,840;  inl88() 
62,882.  As-sessed  valuation  (about  80  p.  ot.  of  true  value),  tax  rate  Ac  ' 
nave  been :  ,  «,^., 


Years.  Real  Estate. 
1880.... $34,797,509 
1881....  32,966,440 
1883....  34,22^,112 
1884....  36,293  114 


Personaltv. 

$13,097,158 
13,6.39,376 
14,171,224 
14,'27 1,224 


Eate  of  Tax. 
9    mills. 

10  mills. 

11  miUs. 
11    mills. 


Tot.  D'bt.  Skg.Fds  &c 

$854,000  $176,392 

774,000   169,214 

734,000   132,102 

714,000 


,.«??J^  Orleans. --In  June,  1882,  a  law  was  p.assed  to  issue  new  6  per 
b^nd^nJn";')!  "ToQ-.'"^"."  "'•*  ^""^^  "'^r  '"•■'■'  premiums;  the  extendi 
i„„  1^"  ""  \923,  but  are  redeemable  after  1895.  Cert icates  were 
^a™th«oor7ifl'i'.ir'"''P""''  "'  ,•''»"•  1'  1883,  and  though  made  for  ten 
D?SS^tv  r^-^iand™!"'"  I',''^""',<IS'  """o"'  Tl"*  a-ssessed  valuation  of 
llfiPKffHA  M  *j  ,  PO'sonal,  for  1882  was  about  $103,177,249,  A  scheme 
dSLwln™  Lk«'nwi  V  "  *>«">>  preml"""  drawing  plai  is  in  practics  a"d 
Orawlngs  take  place  January  31,  April  15,  July  31  and  October  15.    In 


Jan.,  1885,  the  total  boaded  debt  was  $16,025,937;  and  floiiting  debt, 
$1,447,293;  also  jiulgments.  $445,974.  coupo'is  nit  yet  fundea  into 
certillcates,  .*703.<WO;  total  liabilities.  $18,782,299;  alsoGaiui'R.jiidgment 
on  appeal,  $1,925,667,  Uncollected  back  taxes,  $3,217,176.  Popu- 
lation iu  ln70,  191,410;  in  1380,  216.090. 

Newton,  Mass.— There  are  also  $25,000  Park  bonds  48.  due  1908. 
Sinking  funds,  Jan.  1,  '85.  $168,871.  Tax  valuation.  '81,  $29,607,999  ; 
rate  in  '81.  $14  09  i>  -r  $1,000,  Valuation  in  '82,  $29.409,32S:  tax  rate, 
$14  20,  Iul8S3  v.iUiatlon  $27,124,038.  In  1834  valuation  >|i27,814,561, 
tax-  rate,  $14  40,    Population  16,931  in  1830,  12,825  iu  1870. 

Ne^r  York  City.— The  total  debt  of  New  York,  January  1, 1835,  was 
$120,871,138;  the  amount  of  sinking  funds,  $34,823,735.  The  follow- 
ing statement  shows  the  details  of  funded  debt  aud  the  amount  in  the 
cit.v  sinking  fund  at  the  dates  named : 

Description.  J.an.  1,  1883.       J:m.  1,  188  4.        Jan.  1,  1885. 

Total  funded  debt $130,474,337       $130,630,571       $I26,'i71,138 

Sinking  fund 34,332,338  38,134,545  34,823,735 


Net  funded  debt $96,141,948 

Revenue  bonds 4.246,534 


92,546,026 
2,933,883 


$92,047,403 
2,358,825 


Total  net  debt $100,388,482  $95,529,909  $94,406,228 

The  population  of  New  York,  by  the  United  States  Census  in  1870  was 
912,292.  and  1,200,299  in  1880.  Since  Jan.  1,  1865,  the  valuation,  rate 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 

^Rate  Tax  p. 

Personal  $1,000^  Net  Debt. 

Estate.  State.  City.  Dec  31.* 

$181,423,471     $4  96  $24  94       $35,973,597 

306.949,422       5  20    23  81  95,467,154 

272,481,181        6  05     2135        114,979,970 

217,300,151       7  27    22  13        116,773,721 

218,626,178        6  51    2149        119,811.310 

206,028,160       3  78    22  72        117,700,742 

197,533,075        3  56    2194       113,418,403 

175,934,955        3  43    22  37        109,425,414 

201,194,037       3  12    22  18        106,066,240 


Real 
Years.  Estate. 

1865 $427,360,884 

1872 797,148,665 

1874t..  ..  881,.547,995 

1875 883,643,545 

1876 892,428,165 

1877 895,063,933 

1878 900,8.55,700 

1879 918,134.380 

1880 942,571,690 

*  Less  sinking  funds. 


i  Annexed  towns  included. 
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CITY   SECURITIES. 


It 


anbacrlbara  wtU  eonlhr  «  gnmi  Ikwor  by  gtrtng  liiim«4l«f  woUca  of  mnr  •wror  «tee»vw«  !■  «k»m  TmVlm. 


DESCRIPTION. 


For  explaoatluDB  see  nouui  on  flrst  paxe  of  tablea. 

Nort'il);.  Viri/iniu  —{Conlhiued—) 

C'ciii'i'ii  ImiiuIh 

<'(iii|><>ii  IhU.,  wniiT  (II  iiiort.  on  wnter  works).. 

2iftrtrirri^  Cmtn, — (MtV  UomlK 

W'utrr  loan  (i^SO.UOO  18U0,  $230,000, 18U8).. 

ClMM-l     IlOIISt^ 

Sinl.uik'  fund  bonds .• 

I'lir.liiiK  lOaoa  

P,il,r>.,n.  ,V. .;.— Srhoolbonds 

I'nmli  d  drbt  bonilx 

H.'W.  rli'd>i(^U.'>.(>OOaroM.  &8.  <fc$00,S00S8) 

War  tionnty  hondn 

Knntlin^  bonds,  "A" ,, 

K<'ni'\viil  tHUidn,*  'IV*  and  "C"  

WifdiffO'*'"-  t'<"""'lldiitc<l  city  loan 

Bonds  fur  ralliouil  Htook  subsidy  snbsorlpt'ns 

do      for  water  works 

do      for  Itrid^rrft 

do      for  |»jirk  and  Contonntnt 

do      for  war  and  bounty  puriioses 

do      nnintflpat,  Rchuol,  suwcr,  iSeo 

Guaranteed  debt,  gas  loans 

Four  nereeTit  loan  ("A"  to  "  Y") 

Peoria.  ///».— ScUoal  loan 

War  loan 

Water  loan , 

do  

Peoria  A  Rock  Island  Railroad 

PWtoftKri;— Water  exton.  loan  (coup,  orrof;.). .. 

Wat*'r  loan.  re,ir 

Funded  debt  and  other  nuinloipal  bonils 

Coninroniise  rallroa<l  bonds  (coup,  and  reg.). 

Bona.t  inipr.  Penn.nv.,  &e.  (local  assessment). 

Funded  del<t  liuprovemoiit  liouds,  op.  A  reg  .. 

Portland,  3f;.— Loan  to  Atl.  .Si  St.  Lawrence BB. 

Loan  to  Portland  ,&  Rouhestcr  Railroad 

do  do  do  

do     Portland  &  Ogdensburg 

Municipal— proi>er 

Building  loan  bonds 

Providenet,  K./.— Bonds  for  public  Improvem'ts 

Recruiting  and  bounty  bonds 

Water  loan  bonds,  gold,  ooniwn 

do  do  registered 

do  do  do        

City  Hall  ii  sewer  loan  b'ds,  sterling,  cp.  orreg 

do  loauof  1879 

Public  improvement  loan,  registered 

Frov.  it  SprinirtleUl  RK.  bonds,  guaranteed... 

Brook  .Street  District  eertlflcates,  coupon 

New  High  School  Building  eertlflcates 

JHcAmoiirf.Va.— Bonds,  reg., ($118,000  are  coup.) 
Bond.s.  reg.  and  coup.  ($'213,500  are  coup.)... 

New  lives 

Roehetter,  N.  T.—To  Genesee  Valley  Railroad  . . 
To  Rooh.  &  State  L.  and  R.  N.  &  P.  Railroads. 

For  various  city  improvements 

Water  works  loan,  coupon  and  registered 

Fuudinc  loan 

Cousol  loan 

Rockland,  Jfe.— Municipal  bonds 

Kallroad  loan  ($20,000  payable  yearly) 

do  

do  

do  

Notes  and  certificates  of  deposits 

SL  Louit — Renewal  and  floating  debt  bonds 

Real  estate,  ouildings  and  general  purposes.. 

Street  improvement  "bonds 

Tower  Grove  Park  bonds  (gold) 

Sewer  bonds 

Harbor  and  wharf  bonds 

New  water  work  bonds  (gold) 

do  do  do    

do  do  do    

Renewal  and  floating  debt  bonds  (gold) 

Elenewal  purposes,  gold  or  sterling 

Renewal,  Ac,  bonds,  gold.  $  and  S. 

Renewal,  itc,  boniU,  gold  .$  and  i,  coupon. . . 
Renewal  lids.,goiil,$ and  £(part  red'mable  '90) 

Renewal  bonds,  gold 

Bridce  auproach  bonds  (gold) 

Gold  lionds  to  pay  Pac.  RR.  bonds,  $  or  £ 

Bonds,  gold,  «  or  $ 

St.  Louis  County  bonds  assumed- 
Insane  Asvlnm 


Dat«  of 
Bonds. 


1871 

1877 
•08,  •7«,  '80 

1875 

1878 

1888 
18.'\0-'73 
1862-'T1 
18«0-'82 
18e4-'65 

1877 
l877-'e'i 

1855 
1855  to '71 

1859  to  '70 
1868  to  "70 
1862  to  65 

1860  to '70 

I'STO 


Slxeor 

par 
Value. 


1868  to '74 
1878 

1845  to  '72 
1863 

1871  to '73 
1882-'83| 

'68,'69,'7'0 

1867  to  '69 
1872 
1872 
1859-79 
1867 
1855 
1863 
1872 
1874 
1876 
1875 
1879 
1879 
1872 
1879 

1877  &  '79 


1872 
1872  to '74 

1872  to  '75 

1873  to  "76 
1875 
1882 

1869 
1871 
X872 


1868  to '71 

1840  to  '68 

1857 

1868 

Various 

1856  to '68 

1867  to '70 

1872 

1874 

1873 

1845-75 

1876  to  '79 
1880 

1882  to '85 

1872 

1883 

1885 

1867 


9    . 

100 
l,(KIO 
l,0tlO 
1,000 
1,000 

500 
500 
SOO 
500 
100  dto. 
500 

SOdto. 

50  Ao. 

50  Ao. 

SO  Ac. 

60  &0. 

50  Ac. 

iOlLO. 

50  Ac 
2SAo. 


100  <bc. 

25  &c. 

500  &o. 

100  &c. 

iodic 

1,000 

500  &c. 

500  &c. 

1,000 

500  &o. 

1,000 

lOOO&o. 

lOOO&o. 

lOOO&c. 

lOOO&c, 

lOOO&c 

£100 

lOOO&c. 

Large. 

1,000 

1,000 

Various 


1.000 

lOOO&c 

Various 

lOOO&o. 

1,000 

5.000 

50  ifec. 

100  &o. 

100  &0. 

100  Ac. 


Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

I'.obo 

1,000 
1,000 
1,000 
1,000 

.MX) 
1,000 
1,000 

1.000 


Amount 
outstandlnnt. 


9180,000 
500.000 
160,000 
300.000 
161,000 
50.000 

r^ij.ooo 

.'•iH.OW 

811.000 

403,500 

306,500 

100,000 

168.000 

2,232,066 

1,725,000 

6,500,000 

4.853,500 

8,701,600 

11,650.000 

15,009,700 

3,752,500 

7,208,725 

81,500 

43.000 

367,000 

83,000 

100,000 

4,282,500 

300,000 

li281,0O0 

2,176,300 

3,883,700 

1,480,000 

787,000 

627,500 

416,000 

1,200.000 

1,917,.500 

325,000 

600,000 

300,000 

2,028,000 

1,972,000 

1,500,000 

1,397.250 

600,000 

396,000 

500,000 

280,000 

72.438 

2,846.091 

1,21.1,700 

790,900 

110,000 

7150,000 

067,000 

3,182,000 

410,000 

100,000 

469,300 

7:t,200 

60,600 

69.300 

93,000 

118,000 

2,452,000 

673,000 

10,000 

346,000 

1,108,000 

611,000 

3,950,000 

1,250,000 

800.000 

1,372,000 

1,324,000 

7vi2,000 

1,368.000 

1,024,000 

913,000 

461,000 

620,000 

965,000 

100,000 


INTERiSaT. 


Rate. 


5 
5*8 

5 
5,6*7 

7 

6 

4 

7 

7 
8,6,7 

7 

6 
4>«&6 

6 

6 

6 

6 

6 

6 

6 

6 

4 

7 

7 
5&6g. 

7 

7 

6 
6dt7 
4  &5 

7 

5 

6 

6 

6 

6 

6 

6 

6 

5 
5&6g. 
5&6g. 

5  g. 
41a 
5 
7 

41a 
4>a 
6 
8 
5 
7 
7 
7 
7 
7 
4 
4<fc  5 
6 
6 
6 

3-65"to  5 

6 

6 

6 

is- 
f  «• 
f  «■ 

%l 
%'■ 

6g. 


When 
Fay'ble 


M.  3lV. 
A.  AG 
Various 
J.  A  J. 
A.   AO. 

J.  AD. 

J.  AD. 
Various 

J.  A  D. 

J.  A  D. 
Various 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J 

Varlonu 
M.  A  N. 
Varlons 
Various 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J. 
Various 

m.'a'n. 

J.  A  J. 
J.  A  J. 
M.  A  8 
m'nthly 
J.  A  D. 
M.  A  8 
J.  A  J 
J.  &  3. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  &  D. 
J.  A  J. 
J.  A  .7. 
M.  A  N, 
Various 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J, 
F.  A  A. 
Various 
J.  A  J. 
J.  A  J. 
F.  A  A. 
Semi-an 
J.  A  J. 
F  A  A. 
M.  A  S. 


Wbw*  ^r>M«  and  bj 


Mew  York,  Park  If.  Bank. 

Murwl<!ti. 

do 

do 

do 


Bk. 


Various 
Various 
Various 
F.  A  A. 
Various 
Various 
J.  A  D. 
A.  A  O. 
M.  A  N. 
Varlons 
M.  A  N. 
M.  A  N. 
J.  A  J. 
Various 

I.  AD. 
F.  A  A 
J.  A  D. 


City  Unll,  by  Trciuiurer 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Nat 

do  do 

do  do 

do  do 

New  York. 

Phlla.,  Townsend,  W.  A  Co, 

do  do 

Pittsburg  and  New  York. 

New  York,  B'k  of  America. 

Philatlelnlila. 

PIttsb'rg  and  rhlladclphla. 

Boston,  Blackstune  N.  B'k. 

do  do 

do  do 

do  do 

Boston  and  Portland. 

do 

Providence. 

do 

Boston,  Prov.  and  London. 

N.  Y.,  N.  City  Bonk,  A  Prov 

do  do 

London,  Morton,  Rose  A  Co 

Providence. 

do 

do 

Boston  and  Provldenoe. 

do  do 

Richmond,  Treasiu^r. 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

City  Treasury. 

Boston. 

Boston,  1st  Nat.  Bank. 

City  Treasury. 


City  Treasury. 

N.  Y.,  Nat.  Bank  RepubUo 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce. 

New  York  and  London. 

do  do 


J.  A  J.  N.  Y.,  Nat.  Bk.  Commerce. 


Prtiieti 


inal- 


WkM 


......  .  ...jj 

•"7 
;iilO 

.llltl.    I  .    I'.HJd 

April  1,  loot 
1013 

IH80-1004 
IHKO  to  lIlOO 

1886-lOOa 
1836  to  1»00 

June,  1887 

1901-1006 
1886  to  leOO 

\  1885  to  1908 


S  1885  to  1905 

1899  to  1906 

1885  to  1904 

1886  to  1898 
Mar.  I,  1902A'08 

1888-1901 

1889-1901 

Jnlr  1,  1888 

1803  to  '08 

1908 
1886  to  1913 

1913 

1885A  '86 

1912-1013 

Nov.,1886,'87.'88 

July,  1887 

July  1,  1897 

Sept.  1,  1907 

1885  to  '97 
June  1,  1887 

Sept.,  1885 

Jan.,  1893 

July,  1900 

July,   1900 

July  1,  1006 

July  1,  1895 

Jime  1, 1899 

July  1, '99  A  1900 

1892 

May  1.  1885-'86 

1885-'89 

J. A  J.,  1884-1914 

1886A1904-1909 

July  1914-'16 

1886  to  1903 

Feb.  1,  1893 

1886  to  1903 

Jan.  1,  1903 

Jan.  1,  1905 

Aug.  1,  1912 

1885  to  1911 

1885  to  1899 
1891 
1902 

Option  of  l1ty. 
On  call. 

1886  to '91 

1886  to  1906 
1887 

Aug.,  1898 

1887  to  '96 
1886  to  '88 

Jime,  1887,  A  90 
April  1,  1892 
July   1,  1894 

1894 

Nov.  1,  1893 

1893 

1896-1808-1800 

Jan.  A  June,  1900 

1895  to  1903 

Dee.  10.  1892 

190.5,  red.  1895 

Jime  1,  1905 

July  1, 1887 


^Rate  Tax  p. 
Real  Personal  $1,000-  Net  Debt. 

Years.  Estate.  Estate.  Stale.    CMty.  Dec.  31.* 

1881 $970.73.^.199     $209,212,S99     $3  00  $  22  00    $102,018,301 

1892 1,1135,2(13,816         198.272. 3S2        'J 2  .50 — ■        10(',3S8.4f'3 

1883 1.079.130.669   )97,.'i4(i,495     22  90      95,529,909 

1884 1,119,701597   218.530,746      22  50      94,406,228 

1885 l.l«-«.U:f,137        202,67a,8(>0  240O  

*  IjCss  sinking  funds. 

The  reduction  between  the  amount  of  taxation  In  the  years  1874  and 
1880  wa'*  about  f.'i. 400,000.  There  was,  however,  no  suostintial  reduc- 
tion In  the  expense  of  a<liuinistorimr  the  City  Government  as  rediie. 
tton  Instate  taxes  was  about  equal  to  reduction  in  tax  levy.  (V.  39,  p. 
49,727;  V  41,  p.  51,  69,  242.) 

Norfolk,  Va.— The  assessed  valimtlons  and  tax  rate  per  $1,000  are: 

Years.  R»>al  Estate.  Personalty.    Tax  Rate- 

1882 $9,590,431  $1,363,403  $;0 

1883 9,776,197  l,722,4il2  20 

1884 10,086,898  1.494.483  20 

1885 11,988,560  I,0:i2,!i95  18 

—Population  by  U.  8.  Census  In  1870,  19,229  ;  in  1880,  21,966. 


Norivlch,  Conn.— The  assessed  valuations,  tax  rat«,  Ac,  are: 


Personal 
Property. 
$2,9/6,028 
2,872,566 
2,762,931 
2.658,058 
population,  21,145  in 


Rate  of 
Tax. 

8  mills. 
10      " 
10       '■ 

9  '• 
1880  ;  16. 


Real 
Years.  Estate. 

1880 $7,438,097 

1881 7.382,834 

1882 7,302,304 

1883 7,392,707 

—Sinking  fnnd.  May,  1883,  $33,778 ; 
653  in  1«70. 

^Paleraon,  N.  J.— Finances    are  apparently  in  a  sound  condition 
The  assessed  valuaiions,  tax  rate  i>er  $1 ,000,  Ac,  have  been 
Years.  Real  Estate.  Persjjnaltv.     Tax  Rate. 

1882 $17,746,040  $3,708,240 

1883 18,506.048  3,856,035 

1884 18,521,342  3,^70.075 

1885 19,205,501  3,816..'i00 

—Population,  51,031  In  1880;  33,579  In  1870. 


2-30 
2-28 
2-50 
2-80 


Debt. 

$1,251,300 

1,217.500 

1,168,500 

1,168,500 


Philadelphia.— On  Deo.  31, 1884,  the  debt  was  864,131,362.  In  the 
following  table  the  assessed  value  of  real  estate  ia  near  its  oash  value : 


Tax  Rat«k 

$19  00 

18  50 

18  BO 

18  SO 


Years.  Real  Estate.  Personalty. 

1882 545.608..579  $  $8.79.5.700 

1883 554,624,115  9,884,578 

1884 57.^.736.105  9,884.578 

1885 587.749,828  10,035,600 

1886 601,001,971  10,307,644 

Asae8se<l  valuations  of  property  for  1886  are :  Full  eltv  property, 
$554,289,000;  suburban  proiwrty.  $38,006,137;  form  property.  $18,- 
706,174:  persoiiiil  propertv.  .*10,307,64l.  Tax  rate,  $18  50.  Popula- 
tion. 1870.  071,022.  awaiint  S47.170  In  1880. 

Peoria,  III.-Tot;il  debt.  $073..'J0O  In  1884.  Population,  29,259  la 
ISSO:  •J'J.H.19  in  l>i70:  in  1S83  (esllniateil).  40.000. 

PIMsburK.— The  Penn.  .\ venue  and  other  street  bonds  maturing  iB 
1  ><S5  and  '80  are  f  iiuilcd  Into  the  5  per  cent  improvement  bonds  of  1912-13, 
The  assesse<l  valuation  in  1881  wivs:  Real  property,  $105,404,720; 
personal,  only  $1,S;I8,238;  tax  rate.  18.14.  10  mills  per  $1.  Valuation 
of  real  estate  in  ISS";  $108,530,0)8;  personal.  $:i.0O(J.00O;  tax  rate,  13 
mills.  PoiMilrttlon.  156,389  In  1880;  86.076  In  1870,  and  In  May,  1884 
restimatod).  180,000. 

Portland,  Jflc. — The  sinking  fund  and  available  assets  March  31, 
1885.  were  $1(10. 109.  The  city  is  prt>tecte<l  bv  mortgages  on  Atlantia 
ASt.  Ijjwrenee  Railroivd.  Population  In  1^179.  3.5,010,  against  31,413 
in  1870  and  20,.U1  in  1860.  Populatl(m  In  1880,  33.810:  1870,  31,413; 
1885  (est.),  $36,000.  The  assessed  valuations,  tax  rate.  Ac.  hare  been: 
Real  Personal    Rate  of  Tax     Total        SlnUns 

Years.  Estate.  Property,    per  $1,000.      Debt.     Fnnds,  Ao.* 

1882-83  ..  $20.28><.:<00  $12,354,455  $2150  $4,545,500  tM,8<l9 
1883-84..  20,4(1.300  12,598,720  2000  4.371,000  133,846 
1884-85..     2«>,79t,.S00        12,014,435       2050       4,288,000       106,406 

*  Tbeae  do  not  include  the  sinking  funds  for  railroad  loans. 

t9~  The  last  pnfro  of  City  Secnrltleii  !•  unavoid- 
ably omitted  In  tliU  number  of  tlie  »iuppicment 
to  make  room  for  inereaiied  editorial  matter. 
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KAILKOAD    STOCKS   AND    BONDS. 


[Vol.  XLI. 


Sab*crlbera  will  confer  a  great  faror  by  glTlas  Immediate  notice  ot  any  error  dlncoTered  in  thege  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Ala.  If.  O.  Texas  <e  Pacific  Junc—lat  debentures .. . 

2d  debentures  

A.la.  ai.  Soulh'n.—lat  mortgage,  coupon 

Albany  <£  Susquehanna — Stock 

Ist  mortgage 

Albany  City  loan  (sinking  fund.  1  per  ot.  yearly) . 

Consol.  mort.  (guar.  D.  &H.  endorsed  on  bonds).. 
Allegheny  VaUey—Stoc^k 

General  mortgage  (Kiv.  Div.) 

Bonds  to  State  Pa.  (endorsed)  2d  mort..  Eaat  ext. 

let  mort.,  East'n  Exten.,  guar,  by  Pa.  RR 

Funding  income  bonds.  \ntb  traffic  guarantee — 

Amador  Jlranch—  1  «t  mortgage 

AsheTiUe<t  SpartanbHra—lft  mortgage 

New  mortgage  for  $500,000 

AlhUUmta  d  Pittsburg  -Ist  mortgage,  coup,  or  reg. . 

Atchison  Col.  <i  Pacific— lut  mort.,  guar 

Atchison  Jexeell  Co.  d!  ire«(.— Ist  M.,  guar.  C.B.U.  P. 
AtchiSMi  Topeka  <t  Santa  fe— Stock 

Ist  mortgage,  gold,  ($15  000  p.  m.) 

Land  graut  mortgage,  gold.  ($7,500  p.  m.) 

Consol.  bonds,  gold,  ($7,500  p.  m.)  

Bonds,  gold  (secured  by  raort.  bonds)  $1,185,000. 

B.  F.  bonds  for  purchase  of  K.  C.  L.  &  S.  K.  stock. 

Sinking  fund  bonds  (secured  by  mort.  bds.) 

Blnk.  fund  bds.  (secured  by  deposit  of  mort.  bds.) 

Wichita  &  Southwest.,  Ist  M.,gold 

Kane.  City  Top.  &  W.  Ist  M.,  gold  i  onar  rental 
do  do        income  Ms.  ^«nar-rentai. 

Pueblo  &  Ark.  Valley.  Ist  M.,gold 


Miles 

of 
Road. 


233 

296 
209 

142 
142 
142 
259 
132 
110 
110 
259 
27 


62 

254 

34 

1.868 

470 


27 
66 


148 


Date 

of 
Bonds 


1882 
1H84 
1878 

1863 
1865 
1876 

1866 
1870 

1871 
1874 
1877 

1885 
1878 
1879 
1879 

1869 
1870 

is  80 
1880 
1880 
1881 
1872 
1875 
1878 
1875 


Size,  or 
Par 

Value. 


£100 
£100 

$1,000 
100 
1,000 
1,000 
1,000 
50 
1,000 

100,000 
1,000 

100  &c. 
1,000 


1,000 

1,000 

1,000 

100 

500  &0, 

500  &0 

i',6oo 

1,000 
1,000 
1,000 
1,000 
1,000 

1,600 


Amount 
Outstanding 


$7,500,000 

2,500,000 

1,679.000 

3,500,000 

998,000 

1.000.000 

8,000,000 

2,166,500 

4,000,000 

2,600,000 

10,000,000 

9,704.300 

675,000 

500.000 


1,500,000 

4,070,000 

542.000 

56,913.350 

7,04 1 .000 

2,626,000 

103,-500 

l,0ti8,000 

3,594.000 

4,841,000 

12,348,000 

412,000 

854,000 

200,000 

1,633,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
(3ent. 


6 
6 

6  g. 
aia 
7 
6 
6&7 

"7 -30 
5 
7 
7 
6 


6 
6 
6 
lis 

?|: 

I'- 
41a 

6 

7  g. 

7 

7g. 


A.  &  O. 
J.  &  D. 
1.  &  J. 
J.  &  J. 
,1.  &  J. 
M.  &  N. 
A.  &  O. 

J.  '&'j. 
Jan'ary 
A.  &  O. 
A.  &  O. 
J.   &  J. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


London, 
do 

N.Y.,Farmer8'  L.  &  T.  Co 
N.  Y.,  B'k  of  Commerce. 
N.Y.,Del.  &  Hud.Can.Co 
do  do 

do  do 


N.  Y.,Win8low,  L.  &Co. 

Harrisburg,  Treasury. 
Philadelphia  or  London 

Pittsburg,  Co.'s  Office. 
N.  Y.,  Cent.  Pacific  RR. 


Phil.,Fid.  T.T.  AS.D.Co 

N.Y.,Un.  Pao.RR.Offloe 

N.Y.,Un.Pac.RK  office. 
Boston,  at  Office. 

Boston,  North  Nat.  Bk. 

do  do 

do  do 

Boston,  Co.'s  Office. 

Boston,  Boston  Nat.  B'k. 

Bost.  Safe  Dep.  &Tr.  Co. 
Boston,  Co.'s  Office. 

Boston,  North  Nat.  Bk. 

Boston,  Everett  N.  Bk. 
do  do 

Bost.,  N.  Bk.  of  N.  Am'a 


Bonds — Frinoi 

pal,  WTieu  Due 

Stoeks—ljaAt 

Dividend. 


April  1,  1907 
June  1,  1907 
Jan.  1,  1908 
July  1,  1883 
July,  1888 
Nov..  1895-'97 
April  1.   1906 


March  1,  1896 
100,000  y'rlv. 

AprU  1,  1910 
Oct.   1.  1894 

Jan.   I.  1907 


Aug.  1, 
May  1, 
May  1, 
Nov.  16, 
July  1, 
Oct.  1, 
April  1, 
April  1, 
Sept.  1. 
Oct.  1, 
Dec.  1, 
July  1, 
July  1, 
Mar.  1, 
July  1, 


1908 
1905 
1905 
1885 
1899 
1900 
1903 
1909 
1920 
1920 
1911 
1902 
1905 
1906 
1905 


Alabama  N.  O.  Texas  &  Pacific  Junction  (lilmlted).— ( j'ee 

Uap  (Jinn.  if.  O.  <*  T.  P.>— This  is  an  English  Co.  controlling  the  Vicksburg 
&,  Meridian,  142  miles;  Vicksburg  Shreveportife  Pacifle.  189  miles;  N.  O. 
&  North  Eastern.  196  miles;  and  Spanish  Fort  R'y.  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  &  Texas  Pacitic 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great 
Southern  RR.  Length  of  roads,  863  miles;  add  Ala.  Gt.  Southern  RR.,  295 
miles;  entire  system,  1,158  miles.  The  preferred  or  "A"  shares  are 
£1,500,000,  having  a  preference  for  6  per  cent  dividends  and  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,000;  par  value  of  all 
shares,  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months'  notice.  The  company  holds  the  following  securities,  viz.: 
Gin.  N.  O.  &  Texas  Pac.  $1,532,000  stock;    Vicksburg    &  Meridian, 

t 245,000  1st  mortgage.  $105,000  2d  mortgage,  $416,500  3d  mortgage, 
1.464,300  preferred  stock  and  $363,000  common  stock;  ot  Vicksb. 
Shrcvep.  &  Pac.  $3,692,000  1st  mort.,  $1,931,000  incomes  and  $1,594,- 
000  stock;  of  N.  O.  &  North  Eastern  *4.900.000  Ist  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort  &L.  KR.  $300,000  Ist  mort.  and  $200,i:00 
common  stock.  "To  obtain  funds  for  further  improvements  it  was  pro- 
posed in  Sept.,  1885,  that  6  per  cent  prior  lieu  bonds  ahead  of  the  iirst 
mortgages  should  be  issued  on  the  N.  O.  &  Northeastern  and  the  Vicksb. 
Shreveport  &  Pac.  roads  at  $7,000  per  mile,  amounting  to  $2,695,000 
In  all.  It  waa  votedlto  issue  £200,000  of  2d  debenture  bonds  of  same 
lien  as  the  others.     (V.  39,  p.  63,  70;  V.  4!,  p.  391,  419.) 

Alabama  Great  Southern.— (See  Map  Oinn.  N.  0.  <t  T.  P.)— From 
Wauhatchie.  Tenn..  to  Meridian,  Miss.,  290  miles;  leased,  Wauhatchie 
to  Chattanooga,  6  miles;  total  operated.  296  miles.  The  Alabama  & 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22,  1877.  Present  company  organized  Nov.  30,  1877,  and  is 
controlled  by  an  English  company  of  the  same  title.  The  lands  were 
conveyed  In  full  settlement  to  the  holders  of  the  $'2,000,000  of  Alabama 
Btate  bonds.  These  lands  (about  550,000  acres)  are  held  by  trustees. 
V.  30,  p-  117.)  Capital  stock— common,  $7,830,000.  and  preferred  6 
per  cent,  $2,987,650.  Gross  earnings  in  1883.  $1,058,763;  net.  $306,083. 
Gross  in  1884,  $1,165,102;    net,  $143,665.    (V.  41,  p.  355.) 

Albany  &  Susquehanna.— Road  owned  from  Albany,  N.  Y.,  to 
Binghaniton,  N.Y.,  142  mUes;  branches  operated  Duanes burg  Junction, 
N.  Y.,  to  Schenectady,  14  miles;  Cobleskill,  N.  Y.,  to  Cherry  Valley.  21 
miles ;  operates  Lackawanna  &  Susquehanna  RR.,  22  miles ;  Eiist  Glen- 
Tille  to  Coons,  10  miles ;  total  operated,  209  miles.  Leased  in  perpetuity 
from  Feb..  1870,  to  Delaware  &  Hudson  Canal  Co.;  rental,  7  per  cent 
on  stock  and  interest  on  bonds.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  Pennsylvania  coal  llelds, 
by  the  joint  use  of  the  Jefferson  RK.,  give  a  large  coal  traffic  to  the  road 
and  to  the  other  Del.  &  Hud.  leased  roads  north  from  Albany  to  the  Can- 
ada line.  The  consol.  mort.  is  for  $10,000,000,  of  which  $3.(100,000  are  7 
per  cents.  Gross  earnings  in  1883-84,  $2,61 1 ,383;  net,  $732,718;  dettcit 
to  lessee  after  all  payments,  $157,760.    (V.  39,  p.  531 ;  V.  40,  p.  28;   V. 

^A.f    Jl*     XOut7 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles;  others,  17 
miles ;_ total  operated,  259  milea.  The  company  became  embarrassed 
til  18(4  and  compromised  with  its  creditors.  It  still  falls  short 
of  earning  interest  liabilities.  The  amount  of  income  bonds  authorized 
Is  810,000,000;  these  receive  all  revenue  left  after  interest  on  prior 
liens,  and  any  dettcieney  is  made  up  by  additional  issues.  Of  the  Income 
S''S?5.o'"'  Pi'nnsylvauia  RR.,  Northern  Central  and  PhUadelphla  &  Erie 
J*'d  $6,087,000,  the  interest  on  which  is  paid  altogether  in  bond  scrip- 
the  iMjnds  held  by  Individuals  are  paid  in  cash  and  scrip  convertible 
into  income  bonds.  In  1884  the  charges  for  mortgage  interest  and  car 
^A-PS^S""'}^^  .y.*™  $1,132,360;  income  bonds.  $328,972;  total. 
SiU,  yj^  •  <l<'|l"t  ">  net  earnings,  $643,471.  The  debt  due  to  Pennsvl- 
T»°'a  RR-  was  $4,1.53,135  Dec.  31,  1884.  In  April,  1884,  a  receiver  wm 

'W?iIlH:^_'i'J'3SJ"'^*"<'«  o'  "'o  Pen°-  and  otlicr  railroads  as  plaintiffs. 


f8 
883 


»««  SJA?  1  i^J-^  '■''  "'"^J^Z'^SI^i.  '"'lows:  18S2,  gro.ss,  $2,356,6!)8;  ne 
f3?'net,=  $\fd!4?5"V¥9?J.:"^r4ri%*9f  f'"''^  '«'*■  «™^«'  *^'^" 


net, 
13,- 


Amador  Branch.— Gait,  Cal..  to  lone,  Cal.,  27  miles     Leaaeil  till 

?S?-^;'?'"'i!.V^7"-.^S""'?;  '•''"*•■'>  *3,56o  pe'rmon^.  8tock?$675^ 
OOO.    Leland  Stanford.  President.  San  Francisco.  y-^.^uio, 

_in"'l,®y,*"S,*.?P'"^»"''*"'"S'— ^'■"'n  Spartanburg,  S.  C,  to  Ashe- 
5'"±*^,*^o*'^  '"''V"'  "'  "''''•''  ■*"  """"S'  to  Henderson rtlle,  In  operation 
Formerly  Spartanburg  &  AaUeville;  sold  in  foreclosure  April.  1881  and 
reorganized.  Stock  $1,050,000.  In  1883  the  mortgage  for  $^500  000 
was  made  to  bund  the  18  miles  to  AsheviUe;  in  188.5  the  new  mort.^a»e 
for  $500,000  was  made.  Controlled  by  Richmond  &  DaSvUleGrolt 
earnings  in  1882-3  $39,460;  deficit,  $777.  Gross  earniiies  in  1 9«>i  i 
$34,018  ;  deficit,  $3,036.  (V.  39,  p.'  158:  V.  40:p  30™  V^4 1 ,  p  75  )'*' 
K,^  .?*t"'*  *  Pittsburg.— Owns  from  Youngstown.  O..  toAslitar 
PHt-hn?£'^'''*?v;.S?"r^""«»-  Org-anized  as  AshtiUiula  Youngstown  d 
li^^n"^^  *"  ^*^*'-  Defaulted  and  property  sold  August  §1.  1878 
rJr  whi);!,'"?""^  organized  Sept.  23,  1§78.  and  It  is  leased  bi-  Penu 
«J«      which    pays   net   earnings    to  A.   &  P.    ■" 


ia^'a  vji  .  h''*^'.  "<''  earnings  to  A.  &  P.  The  comn 
FnlHS?  «5i?  fre'oTe'l  «700.000;  par  of  shares.  $50.  G: 
iS  ISHl' IJi?'.iZ  =  not,  $163,103;  Interest,  $90,000.  G 
a2,hi   ^  ;!*?=  net,  $93,69!;  interest.  $90,000. 


^    ftj?",?  Colorado  &  Paclllc.-Wa 


Kun. 


20  miles-  (jrn.T^ri..  .fi?  -'-"""i     "•"■>=' ""'"i  "^a"-.  w)  wasmngton, 
a,  .ton!  i5''m'^^i'."S',;J^ri^„H»^S"l,'5,'f."-.'  'Jl  ■""«'•-  I"?.*"  to 


by  Penu- 

common    stock    is 

ross  earnings 

Gross  earnings 


iilerville,  Kan-  to  Washington, 


Lenors  Kan  ixi  »,ii«.  S  '  "■••"•.•  '^  x-ugau,  i».an.,  loo  miles;  Logi 
Kin  fA  w^LTb^il^'^P""™*'  "»»«•.  to  Ball  City.  Kan..  24  miles;  Y 
K-an.,  to  Warwick,  Jl  miles ;  totaL  254  mllM.     ThA  r„art  f,.,..„=  „„  ;. 


miles ;  total.  254  miles.    The  road  forms  aii  exten- 


sion of  the  Union  Pacific  Central  Branch,  by  which  the  bonds  are  guaran- 
teed and  the  road  is  controlled,  and  the  whole  system  is  virtually  owned 
by  Union  Pacific,  but  opiiraled  by  Mo-  Pac.  Stock.  $1,526,000.  of  which 
U.  P.  and  C.  P.  own  $920,500.     Rental,  Is  $254,370  per  annum. 

.4tchlson  Jeivell  Co.  &.  West. — Jamestown,  Kan.,  to  Burr  Oak. 
Cau..  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
&  Pacific.  Stock,  $202,800,  of  which  Union  Pacific  owns  $105,000.  Ren- 
tal is  $33,875  per  annum. 

Atchison  Topeka  dc  Santa  Fe.— f.S'ee  Uap.)—lASS  or  Road.— 
Main  Line— Atchison  to  Kaiis.  State  line,  471  miles.  Owned  by  owner- 
ship of  stojk.  the  Southern  Kansas,  507  miles.  Leased— Various  branch 
roads  in  So.  Kansas  423  miles;  Kan.  State  L.  to  8.  Pueblo.  CoL,  149 
miles:  Pueblo  to  Rockvale,  Col.,  37  miles ;  La  Junta  to  N.  Mex.  State 
Line,  96  miles ;  Colorado  St.  L.  to  San  Marcial.  N.  M.,  334  miles ;  Lamy 
to  Santa  Fe,  18  miles  ;  San  Marcial  to  Demiug.  N.  M.,  128  miles ;  Rincon 
to  Texas  line,  58  miles;  coal  and  mineral  roads,  60  miles;  Las  Vegas  Hot 
Springs  road.  6  miles:  Texas  line  to  El  Paso,  20  miles ;  and  Deming  to 
Silver  City,  N.  M.,  48  mUe-s;  total  leased,  1,398  miles.  Total  operated 
directly,  2,375  miles.  The  road  owned  jointly  with  the  Union  Pac.,  103 
miles,  and  that  owned  joiutly  with  St-  L.  &  9.  F..  45  miles,  and  the 
Sonora  system.  350  miles,  controlled— are  not  embraced  in  the  miles 
operated.  The  total  mileage  controlled  is  2.799  miles.  In  Nov.,  1885,  the 
read  of  California  Southern  was  opened  from  San  Diego,  making  a 
through  route  to  the  Pacific  coast  via  the  Atlantic  &  Pacific  RR. 

Oroanizatiok,  Leases,  &c.— The  A.  T.  &  8.  Fe.  Co.  was  incorporated 
March  3,1883,  and  includes  the  Atchison  &  Topeka  RR..  lncori>orated 
Feb.  11.  18-">9.  The  land  grant  was  received  by  Act  of  Kans.as  Feb.  9, 
1864.  The  main  line  ot  471  miles  was  opened  Dec.  23.  1 872.  The 
whole  s.y8tem  outside  of  the  main  line  is  nominally  under  different  cor- 
porations, of  which  the  ownerahip  is  vested  in  tlie  A.  T-  &S.  F..  and  the 
roads  also  leased  to  that  Co.  and  interest  on  the  bonds  usually  paid  as 
rental.  The  Southern  Kansas  and  the  Sonora  systems  are  not  le.ased, 
but  are  controlled  by  ownership  of  the  stock.  The  A.  T.  &  8.  Fe 
Co.  has  issued  its  own  stock  and  bonds  to  purchase  the  stocks  and  bonds 
of  leased  and  auxiliary  companies,  and  the  lialance  sheet  shows 
$30,160,613  so  invested;  liesides  $3,016,000  bonds  owned,  against  which 
Atchison  Topeka  &  Santa  Fe  securities  have  not  been  issued.  The  fiscal 
year  ends  Dec.  31.    The  election  of  directors  Ls  held  in  April. 

An  agreement  was  made  in  Feb.,  1880,  with  the  St.  L.  &  San  Fran,  for 
the  Joint  construction  of  aline  to  the  Pacific,  under  name  of  Atlantic  & 
Pacific,  and  in  Aug.,  1884.  an  agreement  was  made  for  the  control  of  the 
Mo)ave  Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  the 
Southern  Pacific  to  San  Francisco,  and  further  agreements  with  the  St. 
Louis  and  San  Francisco.  See  V.  40,  p.  478,  and  also  AtlantlcA  PaolUo 
and  St.  Louis  &San  Francl-co  in  this  Supplemkst. 

Stock  and  Bonds— The  stock  has  been  increased  rapidly  to  present 
figures  for  the  acquisition  of  the  auxiliary  lines  and  by  way  of  stook 
dividends.  Dividends  have  been— in  1879,3  percent;  in  1830,  Sia  ;  in 
1881,6  cash  and  30  stock ;  in  1882,  6;  in  1883,  6:  in  1884,  6.  The 
range  in  prices  of  stook  in  Boston  was— in  1881,  92»154i4;  in  1882, 
787899618;  Inl883,  78®86i4;  in  I884,59ia»80;  In  1885,  to  Oct.  23, 
6414*7914. 

The  laud  grant  bonds  receive  the  proceeds  of  land  sales  in  payment  of 
interest  and  principal,  and  bonds  are  paid  off  accordingly.  The  A.  T.  A 
S.  F.  bonds  have  in  several  cases  been  issued  to  iniild  the  leased  lines, 
and  the  mortgage  bonds  of  those  lines  are  deposited  with  trustees  as 
security.  The  4I3  per  cent  bonds,  due  Oct.,  1920.  have  the  6  per  c^nt 
mortgage  bonds  of  the  Rio  Gr.  .Mex.  &  Pac.  and  the  Rio  Gr.  &  El  Paso 
roads  as  security,  the  sinking  fund  bolna  lis  percent  per  annum  rising 
to  SHj  percent  by  1910.  The  6  per  cent  lionds,  due  Deo.  1,  1911,  haveas 
security  1st  or  2d  mort.  bonds  of  a  number  of  the  proprietary  or  oon- 
iroUed  railroads,  deposited  iu  trust  as  collateral;  they  are  redeemable  at 
105  by  tlie  sinking  fund,  which  is  1  per  cent  per  annum  for  10  years  and 
2  per  cent  thereafter.  Tlie  5  per  cent  bonds,  due  April  1,  1909,  are 
secured  by  the  N.  Mex.  &  So.  Pac.  1st  mort.  7s.  On  other  bonds  the 
interest  is  p.aid  as  rental.  Such  bonds  as  are  held  in  the  company's  treas- 
ury, or  leased  line  bonds  held  as  collateral  for  any  of  its  owu  bonds  given 
above,  are  not  included  iu  the  above  amounts  outstanding.  Interest  on 
the  Sonora  RR.  in  Mex  (262  miles)  1st  M.  bonds  li  guaranteed;  those 
bonds  are  at  $30,000  per  mile,  of  which  $5,000  per  mile  are  owned  by 
the  A.  T.  &  S.  F.  Co.  The  Leav.  Top.  &  So.  RR.  bonds  at  4  per  cent  ar* 
guaranteed  one-half  by  the  A.  T.  ,fe  S.  F.  and  one-half  by  the  Union  Pacific. 

Land  Grant— The  lands  are  in  Kansas  granted  by  Act  of  Congress 
March  3,  186J,  and  Kansas,  Feb.  9,  ISiil.  Laud  sales  in  1884.  353.090 
.acres  for  $1,186,927.  being  an  average  of  $3  36  per  acre;  assets  De- 
cember 31,  1831,  $1,346,484  contracts  and  1.114,585  acres  yet  uusold. 

Operations,  Finances.  Ac— The  A.  T.  &  S.  F.  has  been  one  of  the 
most  successful  of  roads  built  into  new  territory,  where  a  monopoly  of 
business  has  produced  large  net  earnings.  The  connection  with  the 
Atlantic  &  Pacific  took  effect  for  business  iu  Oct.,  1883.  and  the  through 
line  to  San  Francisco  by  use  of  the  Southern  Pacific  lines  Oct.  1. 1884. 
In  Nov.,  1885,  the  Cal.  Southern  was  completed,  giving  a  through  route 
to  the  Pacific  coast  by  the  Atl.autic  &  Pacific  road. 

The  report  for  1384  iu  the  OiiRONici.K,  V.  40,  p. 478.  said:  "  Had  it  not 
been  for  the  pool  balances  of  1883,  then  undetfrmiucd,  .amounting  to 
$211,663,  charged  against  the  receipts  for  1834.  the  surplus  for  the  year 
would  have  been  $1,055.0)0-  The  undetermined  pool  balances  for  the 
year  1834  are  estimated  to  be  less  1  ban  $25,000."  •  •  •  "  Iu  view 
of  the  general  condition  ot  business  throughout  the  country  and  the 
special  circumstances  affecting  the  Atchison  Company's  lines,  the  busi- 
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Aieh.  Top.  <t  S.Fe-lOonlitmed.)— 
Pueblo  &  Ark.  Val.,  Ist  (&  2d  on  148  m.) 

Kansas  City  Emporia  &  8.,  1st  mort 

Cow.  Sum.  &Ft.  Scott,  Ist  mort jaa 

Marion  &  Mo.Pherson,  1st  mort \ilf: 

Florence  El  Dorado  &  W.,  Ist  M.,  gold  ....  J  » 
Leavenworth  Topeka&  S.  W.— 1st  mort.,  »s  guar. 
N.  Mexico  &  So.  Piic— Ist  M.,  gold,  guar,  rental.. 

Bonora.  Ist  mort.,  gold,  interest  guaranteed  

Southern  Kansas -K.C.  Law.  &  So.,  Ist  mortgage. 

Southern  Kansas  &  Western— Ist  mortgage 

Bumner  County  ER.— Ist  mortgage 

Ottawa  A  Burlington  RE.— Istmortg. 

Atlanta  <t  C/iaWo((e.— Stock  (guar.  5  p.  ct.  by  rental) 

New  pref.  mort 

Mortgage  bonds -- ,••;■"■■; 

Income  bonds,  registered  (not  cumulative) 

AUaiitaa  West  Point— StocK 

Debenture  certiflcates ■  - 

Atlantic  <t  North  OaroHna— 1st  mortgage  ... 

Swanliedfi'ae. -1st mort.  g.,W.  D.(s.f.)  $25,000  p.m. 
Income  bds.,  non-cum'tive,  ($18,750 p.m.)....  .. 

Ist  ER.  &  land  gr.  bonds  on  Ceut.  &  Mo.  Divisions 
Ist  land  giaut  bonds  on  Central  Division. . . 
New  1st  mort.,  road  and  lands.  Central  Div 
New  income  bonds.  Central  Division 

Atlantic  <«  St.  Lawrence— StoiA  ($5,459,036  stg.) . . 
Ist  mort.  to  City  of  Portland  (sinking  fund) 
3d  mortgage,  sterling,  5-20  years 

Augmta  £  Savannali — Stock 

Baia  Eagle  Valley— Qen'l  mort.,(8. 1.  $4,000  per  yr.) 


134 
64 
92 
93 

26 

46 

372 

262 

175 

149 

18 

42 

269 

265>3 

265'« 

"87 

"95 
560 
102 

99 
102 

65 
102 
151 

i'so 

53 

80 


Date 

of 
Bonds 


1878 
1879 
1879 
1879 
1877 
1882 
1878 
1880 
1879 
1880 
1880 
1880 

1877 
1877 
1880 

1881 
1868 
1880 
1880 
1871 

1882 
1882 


1871 
1880 


Size, or 

par 
Value. 


$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

500  &c 

1,000 

1.000 

1,000 

100 

1,000 

1,000 

500 

100 

'hoo 

l,000&c 

50  .fee. 

500  &c. 

i,oo6&c 

50  &0. 
£100 

«i6o 

100 
1,000 


Amount 
Outstanding 


$1,942,000 

532,000 

798,000 

713,000 

310,000 

690.000 

4,425,000 

4,050.000 

2,940,000 

1,715,000 

230.000 

500,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,232,200 

1,232,200 

196,000 

16,000.000 

12,000,000 

1,189,905 

796,629 

600,000 

450,000 

5,484,000 

787,000 

712,932 

733,700 

384,000 


INTEREST  OE   DIVIDENDS. 


Eate  per 

When 

Cent. 

Pay'ble 

7  g. 

J.  &  J. 

7 

J.   &  J. 

7 

A.  &  O. 

V  g. 

A.  &  O. 

7|. 

A.  cfe  O. 

4 

J.   &  J. 

7  g. 

A.  &  O. 

7g. 

J.    &  J. 

6 

A.  &  O. 

7 

J.   &    J. 

7 

M.  &  S. 

6 

A.  &  O. 

2H 

M.  &  S. 

7 

A.  &  O. 

7 

J.  &  J. 

6 

A.  &  O. 

3 

J.   &  J. 

6 

J.    &  J. 

8 

.... 

6  g. 

J.   &  .T. 

6 

A.  &  O. 

6 

U.&  N. 

6 

At  Mat. 

6 

M.  &  S. 

6 

J.  &  D. 

3 

M.  &  8. 

6 

M.  &  N. 

6  g. 

M.&N. 

3i| 

J.  &  D. 

6 

J.   *  J. 

Where  Payable,  and  by 
Whom. 


Boyids—Ptinci- 

pal,When  Due. 

Stoeks—haat 

Dividend. 


Boston,  Nat.Bk.of  N.Am 

Boston,  North  Nat.  Bk. 
do  do 

do  do 

Boston.  Nat.  B.N.Amer. 

Boston,  Am.L'n&Tr.Co. 

Boston,  Everett  Nat.Bk. 

Boston,  Nat.  Revere  Bk. 

Boston,  Nat.  Union  Bk. 
do  do 

do  do 

do  do 

Central  Trust  Co. 
do  do 

do  do 

do  do 

Atlanta,  Ga.,  atTreas'y. 

do  do 

Company's  Office. 

New  York. 


N.Y. 


New  York, 
do 
do 


London,  Gr.  Trunk  Ew. 


I-ondon,  Gr.  Trunk  Ew 

Bavannah. 
Phila.,F.Ins.Tr.&S.  Dep, 


July  1,  1905 

July  1,  1909 

Oct.    1,   1909 

Oct.    1,  1909 

Aug.  1,  1907 

July  1,  1911 

April  1,   1909 

Jan.  1,   1910 

Apr.  1,   1909 

Jan.  1.   1910 

Sept.  1,  1910 

April  1,  1909 

Sept.  5,  1885 

Ai)ril  1,1897 

J.in.  1,  1907 

Aiiril  1,  1900 

July  18,  1885 

1891 

1888 
July  1,  1910 
Oct.  1,  1910 
Nov.  1,  1891 
Nov.,  1901 
March  1,  1922 
June  I,  1922 
Mar.  15,1885 
Nov.  2,  1888 
May  1,  1891 
June  4,  1885 
Jan.    1,  1910 


ness  of  the  year  cannot  but  be  regarded  as  satisfactory ;  and,  had  it  not 
been  for  the  low  prices  of  grain  which  have  prevailed  the  last  few 
months,  the  earnings  would  have  shown  a  much  larger  increase.  Amonj5 
the  special  circumstances  which  the  company  has  lia  1  to  contend  with 
during  the  year  were  the  coal  strikes  and  washouts.'  *  *  '  Ibf 
large  increase  in  the  operating  expenses  for  1884,  as  compared  with 
1883,  calls  for  special  explanation.  A  detailed  comparison  shows  that 
the  largest  increase.  *673.342,  is  in  repairs  and  renewal  of  track.  Ot 
this  amount,  the  washouts  and  freshets  caused  an  expenditure  of 
$330,386  in  excess  of  the  corresponding  expenditures  in  18S3."  • 
"  Of  the  main  line  of  the  company  from  Atchison  and  Kansas  City  to 
Pueblo,  Deming  and  El  Paso,  and  from  Benson  to  Guaymas,  having  a 
mUeage  of  1,692  iniles,  1.543  are  laid  with  steel  rails,  and.  of  the 
aaxlUary  roads,  214  miles  are  laid  with  steel.  The  other  principal 
Increase  over  1883— namely,  $336,947-13  in  the  repairs  of  rolling  stock 
and  engines.  In  1883,  the  expenditures  for  these  repairs  were  not  kept 
np  to  the  full  standard,  so  that  in  188 1  the  charges  to  this  account  were 
largely  increased." 

For  eight  mouths  from  Jan.  1.  to  Aug.  31,  1885,  gross  earnings  were 
$9,652,951.  against  $10,339,773   in    1884;    net,    $4,285,590,    against 

A  summary  of  the  annual  report  tor  1884  was  published  in  the  Chron- 
ICI.E,  V.  40,  p,  448.    Income,  etc.,  for  tour  years  were  as  follows: 

Earnings,  &c.,  for  two  years.and  general  balance  for  1  a84,are  as  follows, 
these  statistics  cmbraoiug  the  Atchison  Topeka  &  Santa  Fe  and  South- 
em  Kansas  systems  combined,  but  nothing  of  the  Sonora,  Atlantic  & 
Pacltio  or  roads  owned  Jointly. 

OPERATIONS  AND  FISCAL  RESDLTS. 

1883. 

Total  miles  operated ^ —  2,219 

Passengers  carried.  No 1,072,169 

Passengers  carried  one  mile 120,411.659 

Rate  per  passenger  per  mile 2'909cts. 

Freight  (tons)  moved 2,240,430 

Freight  (tons)  carried  one  mile 582,176,176 

Bate  per  ton  per  mile 2-009  ots. 

Earnings—  $ 

Passenger 3,502,950 

Freight 11,699,194 

Mall,  express,  &c 707,297 

Total  gross  earnings 15,909,441 

Operating  Expenses— 

Maintenance  or  way.  Ac 2,216,574 

Maintenance  of  equipment 1,124,919 

Transportation  expenses 3,227,352 

Mlsoeflaneous 673,722 

Taxes 410,319 

Total  operating  expenses 7,652,916 

Netearnings 8,256,523 

Per  cent  of  operating  expenses  to  earnings  . .  48' 10 

INCOME  ACCOUNT  FOR  1884. 


1834. 

2,374 

1,502,485 

135,412,096 

2-64S  cts. 

2,725,191 

634,711,316 

1-882  cts. 

$ 
3,583,018 
11,946,453 
762,412 


16,291,883 

2,861,236 

1,461,896 

3,560,610 

670,856 

421,378 


8,975,976 

7,315,907 

5509 


Beeeipts— 

Net  earnings $7,315,907 

Bentals,  dividends,  &c..        28,488 

Other  receipts 142,014 

From  land  grant  trust's.      188,281 


Total  income.. 
Balance,  aarplus 


.?7,674,690 


Disbursetnenis — 

Eeutals  paid. $37,09? 

Interest  on  At.  Top.  &  S. 

F.  and  So.  Kan.  bonds.  1,812,544 

Interest  paid  as  rental..  8(16,655 

Interest  on  land  bonds..  138,231 

Dividends 3,414,736 

Eate  of  dividend 6 

Sinking  funds 269,716 

Paid  to  other  roads 241,677 


Total  disbursements. .$6,830,707 
$^43,983 


Atsets- 

RR.,  bldg8.,equlp.,<&c.  48,94'3,706 
Leased  roads  (see  con- 
tra)   11,819,000 

Steaks  &  bonds  own'd  54,418,3.32 

Accounts  receivable..  2.317,557 

At.  &  Pac.  ER.  acc'nt.  1,723,214 

U.  8.  Government 356,418 

Cash  and  bank  bal's.  1,112,482 

Materials  A  supplies. .  1,595,734 

Miscellaneous  items..  194,903 


GENERAL  BALANCE  DEC.  31,  1884. 


Total •l-ja,48I,366 


Liabilities- 
Stock,  At.Top.  &8.  P. 
Stock  So.  Kansas  EE. 
Bonds  (see  Supplem't) 
Acc'ts,  Ac  payable.. 
Coups., gold  prem  ,&o. 
Contingent  liabilities. 

Dividends 

Fire  Insurance  fund., 
Eenew.  A  impt.  aoo't. 
Suspended  accounts.. 

Land  grant  trust 

Canceled  bonds 

Income  balance 


56,913,250 

(3,759.900 

34,325,500 

2,397,S67 

903,755 

11,819.000 

869,6  :o 

145,012 

500,'00 

591,29) 

1,498,027 

l,874,r.O0 

6.383,010 


Total  liabilities...  122,481,3ti6 
*  'rne  above  assets  are  exclusive  of  the  bills  receivable  tor  sales  of  land. 

91,346,485,  and  Uic  value  of  1,114,586  acres  of  unsold  lands. 
t  Southern  Kansas  stock  is  all  owned  by  the  At.  T.  &  8.  Fe.  Co.  through 

the  K.  C.  Top.  &  W.  RE. 

ri7-.?*'l.P    ^*°'  263,  321,  330,  362,  393,437.467,  478,  479,503,553, 

684:  V.  41,  p.  22,  160,  162,  272,  306,  444,  446.1 

.  **l*n*"  *  Charlotte  Air  Iilne.— (S««  Mop  Rieli.  <t  Dajni.)-Own8 
Irom  Charlotte,  N.  C,  to  Atlanta,  Oa.,  269  mUes.    The  Elohm.  &  Atlanta 


Air-Line  was  sold  under  foreclosure  Dec.  5,  1876.  and  the  existing  cor- 
poration was  formed  Feb.  27. 1877.  On  March  26,  1381,  tne  road  was 
leased  to  the  Eichmond  A  Danville  at  a  rental  of  $46'2,000  per  year, 
equal  to  the  interest  on  debt  and  3  per  cent  on  stock ;  if  gross  earnings 
of  A.  &  C.  A.  L.  exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  If 
they  exceed  $2,500,000,  7  per  cent.  Gross  earnings  In  1882-83,  «\,074,- 
016:  net,  $397,174:  rental,  $466,50);  loss  to  R.  A  D.  $0  1,325.  In 
1883-84,  gross,  $1,012,631;  net,  $338,731;  loss  to  R.  A  D.,  $127,769- 

Atlanta  Sc  TVest  Point,— Owns  from  East  Point,  Ga.,  to  West 
Point,  Ga.,  Similes;  leased,  6I3  miles;  total  operated,  87Ja  miles.  In 
April,  1331,  a  controlling  interest  in  the  stock  was  purchased  for  the 
Central  Georgia,  and  a  stock  dividend  of  100  per  ceut  wai  afterward 
declared iudeV)entureeertitlc,ates.  Gross  earu'sin  1834-85, $110,222;  net, 
$173,079;  in  1883-84,  gross,  $412,610;  net,  $133,378. 

Atlantic  &  North'Carolina.- Owns  from  Morehead  City  to  Goldl - 
boro,  95  miles,  and  operates  the  Midland  No.  Car.  Ey.  from  Goidsboro  to 
SmlthUeld,  22  miles.  Gross  earninss  in  188 i-S  1,  $146,324 ;  net,  $30,482, 

Atlantic  &  Paclflc.— This  corporation  was  chartered  by  Act  of  Con- 
gress JiUy  27, 1866.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  Atch  Top.  A  Santa  Fe,  to  Big  Colorado  Eiver,  560  miles,  whore 
it  meets  the  line  to  Mojave,  California,  leased  by  this  Co.  in  1884 
from  the  Southern  Pacific  of  Cal.  The  A.  A  P.  to  Colorado  River  was 
opened  for  trafflc  Oct.,  1333;  in  Nov.,  18-15.  the  Cal.  Southern  was 
completed,  giving  a  throu.sh  route  to  San  Diego  on  tlie  Pacitlc  coast. 
Also  the  Central  Division  Is  finished  from  Seneca,  Mo.,  to  Rod  Fork  m 
the  Indian  Ter..  102  miles,  and  projected  westward  to  a  .1  unction  with 
the  Western  Division.  The  Central  Division  is  at  present  operated  by 
tixe  St.  Louis  A  San  BYauoisco  RailWii.y  Co. 

By  the  "tripartite"  agreement  ol' Jan.  31,  1830,  the  Atch.  Topeka  A 
a.  F.  and  the  St.  Louis  A  8.  F.  guaranteed  25  per  cent  ot  the  gross  earn- 
ings over  their  lines  on  business  to  and  from  the  West.  Div.,  provided 
its  own  earnings  were  lusufiicieut  to  pay  coupons,  and  the  advances  so 
made  constitute  a  loan  to  be  repaid  by  the  A.  A  P.  with  interest.  The 
stock  authorized  is  $100,000,000,  and  Issued  .$54,?10,300  (par  $100), 
of  which  $41,302,600  is  owned  oy  the  At.  T.  A  S.  F.  and  the  St.  Louis  & 
8.  F.  companios  equally,  and  deposited  iu  trust  tor  thirty  .years.  The 
stock  is  classed  thus:  Western  Div.,  com.  stock,  $34,730,000;  Cent,  and 
Mo.  dlvs.,  com.  stock,  $S,660,300,  pref.,  $11,400,0  10.  The  old  pref 
stock  has  no  preference  over  the  A.  A  P.  West.  Div.  stock. 

The  Southern  Pacific  built  east  to  meet  this  road  at  the  Colorado  Elver, 
and  In  August,  1384,  the  242  miles  ot  road  from  Mojave  to  The  Needles, 
on  the  Colorado  River,  was  sold  to  the  A.  A  P.  Company  for  $7,271,- 
100,  payable  in  A.  A  P.  Ist  mortgage  bonds,  at  par.  issued  on  said  242 
miles,  but  "  should  the  bonds  or  their  proeeels  bo U'ss  than  the  ))urchas6 
price  the  diflTerence  is  payable  in  money."  (This  difference  in  cash  was 
$1,211,850  above  the  par  value  of  bonds  issued  to  the  South'n  Pacitlc.) 
Until  clear  title  to  this  piece  of  ro  id  is  given,  the  A.  A  P.  takes  posses- 
sino  and  pays  6  per  cent  per  annu;n  011  the  $7,271,000.  The  same 
negotiation  gave  a  right  by  contract  to  ruu  through  trains  to  San  Fi-an- 
ci.sco  over  the  Southern  and  Central  Pacific  lines  on  payment  of  rental 
either  on  a  mileage  basis  or  at  3  percent  iier  annum  on  $40,000  per  mile. 
See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  Atlantic  A  Paoinc  charter 
of  July,  1866,  is  23,600  acres  per  mile  in  Territories  and  12,800 
acres  in  States.  The  total  land  grant  on  the  whole  road,  if  con- 
structed as  under  the  charter,  would  be  42,000.000  acres;  on  the 
West.  Division  upwards  of  14,000,000  acres  iu  New  Mexico  and  Arizona 
have  been  earned  by  construction,  and  iu  the  Imliau  Territory  2,000,000 
acres  more,  the  best  of  these  lands  being  well  adapted  for  grazing.  The 
proceeds  of  sales  of  the  cumpauy's  lands  have  so  far  been  applied  to  pay- 
ment of  interest  on  A.  A  P.  bonds  or  the  lanils  have  been  couveyctl  in 
trust  to  the  Atchison  and  San  Francisco  companies,  and  about  6,000,000 
acres  have  bi-en  so  disposed  of.  See  Chk  inicle,  V.  -lO.  p.  49.  The 
first  mortgage  bomis  may  be  drawn  and  paid  off  at  1 10  with  proceeds  of 
land  sales.  They  are  receivable  at  par  in  payment  tor  lands.  A  map  of 
the  land  grant  was  published  in  the  Chronicle,  V.  30.  p.  468. 

The  income  account  for  1881  was  in  V.  40,  p.  49,  but  this  had  little 
significance,  as  the  Mqjave  Division  was  not  operated  till  August, 
1884,  and  the  tratlic  contracts  and  reliates  did  not  appear  In  this 
account.  The  deficit  iu  in(!oni?  to  pay  interest  has  been  made  up  by 
advances  from  the  Atchison  and  San  Francisco  companies. 

H.  C.  Nntt,  President,  Boston.  The  following  directors  were  elected 
May.  183  >:  Henry  C.  Nutt,  W.  C.  Stro-ag,  I.  T.  Burr.  C  P.  Cheney, 
.\.  W.  Nickerson,  Walter  L  Frost,  Geo.  O.  Shattuck,  L  C.  Wade,  ot 
Boston:  Jesse  Scligman,  C.  P.  Huntlngtm,  Edwin  P.  Winslow,  Brice 
Gray,  Win  P.  Buckley,  of  New  York.  (V.  39,  p.  21.  70,  127,  208,  263, 
349,  331;  V.  40,  p.  27,  84.  624,  631,  763;  V.  41,  p.  22,  49,  189. 

Atlantic  &  St.  liawrrence. — Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  131  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853.  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  bonds  to  city  of 
Portland  are  provided  for  by  accummulations  of  sinking  fund. 
The  (iranrt  Trunk  EE.  oivns  the  old  Ist  and  2d  mortgage  bonds.  Orosa 
earnings  in  1883-84,  $1,067,132;  net,  $175,411.  Gross  In  1882-83, 
$1,017,284;  net,  «1 56,072 

Ansnsta  Sc  Savannab.— Owns  from  Millen  to  Augusta,  Oa.,  53  m. 
Leased  to  Central  of  Ga.  tor  *:3,000  per  annum.    Has  no  bonded  debt. 
Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven 
Pa.,  51  miles;    branch,  .Milesburg,  Pa.,  to  ^ellefonte,  Pa.,  2'a  iniles 
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■iifc««rtb«r«  wUI  eottftr  a  gr— »  IkTor  by  «ly|»«  laua««U«*  naUm  or  mnr  arrer  «lM*v«ra«  la  tllaM  VhMm. 


nESfKIlTION. 


For  oxpluiiatlon  of  ruliiiiiii  IixixIIiikx.  <kc.,  loa  noUM 
on  flral  pa^o  u(  tublvi. 


BMHmore  d  OAlo— Stock 

IVrflMTI'd  Htock 

LoiiiL  iliir  111  IHHO.  nxt«nde(l 

Lorni,  IM'''  •  ■•• I'll  In  ms5 

do     1-^  iiMOO.iNio,  lUnk.  fund 

BattlniiH'  '  '1)0.  Hliik.  fund 

Bterllni:  ■■'^^'■i;  fund 

eti^rllim  •  fund 

■Purcha-  ;   (i>«val)IeiM0.OOOy'ly» 

1x111-   ■"  ,,.■  1).  iOli.lMUooUat'l).. 

Ill'  Itntnch  bouda  oollaterul). 

Bui  rvland 

BUiiM.K  II,...  i....^.  .Ill  I'lilludclplilii  Rrannh 

Ilouiix.  k'lild  (t'llM'i.  A  CiinniillKvilIo  b'dH  collat'l). 
Batliinitrf  >£  rolomut—lm  M  (tiiiiiKil)  Kolil.a.  f.  1  p.  o. 

iHt  1 '     ■ '    ■  ''I,  couji'iu,  8.  f.  I  poroont 

2il  .  road  and  tunnel,  reff 

Hefi  ./ <<  8.  IT.— 6took 

HelU,  ,  ■  .  ...  .-.,.<.<...-l8t(lnt.guar.St.L.A.&T.H.) 

*Jil  rniirlKiiK*> 

BeUeviHt  .f  .SV>|<(*.  /«.— lut  M.  (lut.  &  B.  f.  guar.) 

2icU»  thill.  -l«t  niortKaifO , 

Kxton.iiou  iMt  ni.iituaife , 

CoiiKol   mint,  (for  $.">50,000) 

Belmlfif  I>fl.—  IM  ULort.  due  1877,  eztemded,  guar 

3d  niiirtK!>««  >>«nilR  «(  1457  (now  2d) , 

Conflol.  niortiriiice  of  1S7(> , 

FleuiiiiKton  KK.  rourtxagti  bonds 

BtnninjjIiiH  of  Aii(/and— iHt  mortKage 

Strkshire— Stock 


Mllp* 

of 
Koad. 


1,050 


411 
421 


263 
104 


l.-SO 
ISl 
9(1 
02 
82 
52 
62 
66 


64 
64 
67 
12 
59 
22 


Dat« 

of 
Bond* 


IBA3 
1870 
ISSfi 
1872 
1874 
1875 
1877 
1879 
1878 
1883 
1885 
1871 
1871 
1875 

1880 
1880 
1866 
1873 
1875 
18m3 
1877 
1857 
1876 
1876 
1877 


fll««,  or 

I'ar 
Valuo. 


Amount 
Outataodlnx 


9100 
100 


AlOO 
«200 

i26o 

1,000 

i'ibo 

1,000 

i,ouu 

1.000 

1,000 

50 


1,000 


1,000 

500 
1.000 
1,000 
1,000 

100 


$i4,7g3UMa 

S,000,OUO 

6T7AOO 

1,710,000 

Z.OOa.588 

2,575,000 

7,427  .Oli 

8,432.096 

600,000 

7.481.240 

3,000,000 

366.000 

11.6U1.000 

10,000,000 

1,500,000 

3,000,000 

2,000.000 

4,307,000 

220,000 

330,000 

1,041.000 

2flO,000 

100,1  mo 

20  1.000 
1,000,000 
745.000 
1,200.000 
250,000 
475,000 
600,000 


tNTKRKirr  OR  DIVIDKiriM. 


Rate  per 
Cent. 


5 
S 

4 
4 

6  «. 

e 
'"it 

S«- 

"7 
6 
8 
7 
6 
6 
6 
6 
7 
6 
7 
1^ 


When 

PayabUi 

M 

A  V. 

J. 

A  J. 

J. 

A  J 

A. 

&  O. 

M 

ft   8. 

J. 

A  J 

M 

&    8. 

M 

A  N. 

.1. 

A  J. 

J. 

A  D. 

A. 

*  O 

J. 

A  J 

A. 

*o. 

K. 

A  A. 

J. 

A  J 

A. 

A  O. 

J. 

A  J. 

J. 

i'j. 

V. 

A  A. 

A. 

A  O. 

J. 

A  J 

F. 

A  A 

J. 

A  D. 

K. 

A  A. 

J. 

A  J. 

J 

A   J. 

M 

4  N, 

Q.-J. 

Where  Payable,  and  by 
Whom. 


DlTldaad, 


Balllmor«,0(no«. 
do  do 

do  do 

do  do  I 

l/nnd'n.HnrlniiTlriM  A0o| 

HhIIIiihiti..  oniii-  ' 

I..ii 

1.1' 


Cn.l 


I  .on  I  ,  i 

null.  .V ' 

Halt..'.  1  .1. 

London,  Hi  •>%(  ii.  ^.  .v  (.'o, 

Ni-w  York  AKinoy. 

I,uiiduu  or  UuUiiiioro. 

Baltimore. 

do 


N.Y.8t.L.A.&T.H.RR. 

do  do 

N.Y.Bf.  L.A.4T.n.RR. 

Plill.Caaaatt.Tuwn.ACo. 

do 


Plilladelphio,  Pa.  RR. 

do  do 

Treanurer.  Trenton, N.J. 

do  do 

N.Y.,  Union  Tnut  Co. 

Stockbrldge,  Treasurer. 


Mar.  3.  1885 

Jan.,  1885 

At  WIU. 

f>cl.    1,   103S 

Mar.  1,   IMS 

1890 

I,   1907 

1910 
'.-19<X) 
liui.'  I,  1921 
April  1,  I919 
July  I.  I88S 
April  1,  im:i3 
Feb  I,  lt>3S 
July  1,  1911 
April  1,  1011 
Jan.   1,  1915 


July,  1,  1010 
Aug.  1,  1020 
Oot.  1,  1896 
July  1,  1893 
Auk.  1,  1900 
April  1.  1911 

1902 

1887 
Jan.    1,  1916 
Jan.    I,   1916 
Nov,   1,   1897 
July  1,    1889 


Bnowsboo  to  Sugar  Camp,  2(i>4  mlliv!:  total  operated.  80  niiloH,  Opened 
Deoembor  7,  1861,  aud  loaned  to  I'l'imHylviinia  Kuiiroail  Company  tor  99 
years,  Tho  branch  Is  the  property  of  tliu  lesAirs.  Kental,  .10  per  cent 
of  gross  earnlncrx,  and  In  1 8S4  was  .'*i'J(>4,283 :  paid  Interent.  $2:i,487.  and 
dlndends  (10  per  eent),$8~>,00.*>.  In  Fi<b.,  1885,  5  per  cent  paid.  Stock 
ia  $935,(X>0  (pat  $.'i0).  anil  illviilends  are  paid  aocoruiug  tn  earnings. 

Baltimore  &  Ohio -(."!«  Ifiip).— T,iNB  ok  Road— The  B.ife  O,  system 
embniies  ro  uIh  in  Mil.,  Va..  Peiiii.,  Onto.  Inn.  and  111.,  wbiuli  are  elearly 
filiowii  ill  the  aecoinpanyiiig  map.  By  meuus  of  the  .Maiietta  &  I'iu- 
ctunatl,  via  I'aikei-sliurg.' the  ro.ia  has  a  direct  route  to  Ciuolnnnti. 
The  B.  A  O  iniliaKe  i.s:  Halt,  to  Wheeling  (main)  37it  miles;  Branehes— 
To  Ijocust  roint  .'i.  Camden  eut-otf  1.  Jiinotion  to  Frederick  City  3,  Point 
of  Rm'kH  to  Washiniftnii  43,  (.Hirtls  Bay  Branch,  5  miles,  Washington,  I'a., 
t<)  Pltlbburg,  Pa,  (narrow  gunge).  38  inilcs.  Bridges  3;  total  owned,  -ns; 
l>ramli«'«  it'aeed— Hyatt«\llle  to  Shepherd.  Aid.,  13,  VViiichenler  to 
Ilarper'H  Kerry  32,  Winehemter  to  Strasburg  10,  Strasburg  to  Ilarrl- 
Ronliiiri:  r>0  :  total  brancheH  leaweil,  114:  total  B.i&O.  main  and  brnnebes 
5.'>3 :  li-aseil.  controlled  and  oiHirateii— Relay  House  to  Wasbiiigt^m  31, 
Grafton  to  I'arkernb'g.  W.  Va,,  104,  Wheeling  to  WaHliington,  Pa.,  32, 
Plltslmig  to  Ciimberlaud.Md..  150.  Berlin  Branch  Kit  1).  Mineral  Point 
toJobiiwtown  46,  Weavei'fn  to  Hagerntown,  .Md..  24,  Hariisonbiirt;  to 
Staunton  20.  liroaaioid  to  Mt,  Pleiwant.  Pa,.  10,  Connellsville  to  Union. 
town.  Pa..  14,  HellMiie  to  (olumbns.  O.,  137,  Sandtiukv  to  Newark,  ()., 
1  l(i,  Pittslmrg  8o.  RK,,  53,  Newark,  0„  to  Shawnee,  O,.  .it,  Chica«o  Junc- 
tion. O,,  to  llliimirt  Junction,  111,.  263;  total  leased.  Ac,,  1,059:  total 
operated.  1,6,50  miles.  Thi- B.  &  O.  Is  eon.structlng  a  lateral  road  from 
near  Baltimore  northward  to  be  known  as  the  I'hiladelphia  bniueli.  It 
will  cunucet  with  the  Bait.  A  Phila,  Railroad  now  being  built  tlirough 
the  State  of  Delaware,  by  way  of  Wilmlngtuu,  and  so  on  to  Phlliidelphia. 

Organization,  Leasks,  Ac— Tbe  corporation  was  chartcrexl  in  Mary- 
land Feb.  28,  1S'J7,  and  lu  Virginia  Mamb  8,  1827.  First  section  opened 
May  24,  1830.  Tlie  company  was  anitstod  by  loans  from  the  City  ol 
Baltimore.  The  relations  with  tbe  auxiliary  branches  and  leased  roads 
are  eouipli'.\.  but  tile  B.  A  O.  virtually  owns  nearly  all  of  tuese  east  of 
the  Ohio  iiivtr.  and  the  total  charges  (or  rentals  and  guarantees  are 
moderat«.  In  1 884  tlu'  stocks  and  i^onds  of  allied  companies  held  were 
$21,788,000  (Of  which  $7,711,000  were  held  by  trustees).  The  company 
baa  tieen  exceptional  in  not  increasing  its  own  stock  or  bonds  for  now 

Properties  acipilreil,  and  lind  a  .surplus  to  credit  of  ineoiue  account 
Bpt.  30,  1884.  of  $17.703,7!)(:,  Fi.sc.ll  year  ends  Sept.  30. 
Stocks  and  Bonds— The  pref,  stock  earrtis  0  per  cent  dividends  only, 
Tbe  conmion  stock  has  palil— in  1877,  8  per  cent :  in  1878.  8  in  stock ;  in 
1870.  4  stock  nnd  4  cash;  1880,  9;  1881. 10:  1882,  10;  ls83,  10  :  ls84, 
10.  The  range  In  prices  of  ooiumon  stock  in  Baltimnre  in  1>-8I  was 
183'a'210;  in  1882.  1903202;  in  1883,  192>ai£205:  iu  1884,  167»199; 
In  1885  to  Oct.  2J,  lG6>aai8.5. 

The  Baltimore  A  Ohio  direct  bonds  of  1879  on  Parkersburg 
Branch  are  secured  by  de|>osir  of  mortgage  on  tliat  road.  The  sterling 
mortgage  of  1S83  is  I'liaile  tM  William  F.  Burns,  John  Oreifg  aud  T,  Har- 
rison (ianett,  trnstee.s,  and  are  scciirod  also  by  plediteof  £l."iiK).000  1st 
mort.  bonds  of  the  Bait.  A  I'hila.  HR.  (Md,  .State  line  to  PLlla.)  The 
bonds  of  1877,  due  1027,  are  secured  by  the  mortgage  bonds  of  theB. 
O.  A  Cbio.  roads  deposited  as  collateral. 

Tlie  B.  A  O.  bunds  of  1885  are  secured  bv  $10,000,000  2d  eon«ol. 
bonds  of  Pitthlinig  A  CoonellsTille  RR.,  deposited  with  Union  Tiiist  Co. 
of  N.  Y.  as  trustee. 

Oi'KRATioss,  Finances,  Ac- The  fiscal  year  ends  with  Sept.  30,  and 
for  1883-84  an  alistract  of  the  report  was  given  in  the  Chroniole.  VoL 
39,  page  579.  The  rei)oi-ts  do  not  contain  a  complete  statement  show- 
ing the  earnings  of  all  the  lines  on  freight.  pass^>nger  aud  other  biisl- 
aeea  .separate!}'.  The  Income  account  of  tiie  B.  A  O.  UK.  Co.  showed  a 
balance  of  liH.'.ttO.SKi  for  the  year  1883-H4,  afttsr  ptying  all  oliarges  and 
10  per  cent  dividi-mls  on  its  stock,  which  balauee  added  to  that  of 
prior  >  ears  nia<le  the  total  surplus  account  $17.70:1.796  The  income 
account  Inr  the  year  inilliig  Sept.  30,.1884,  was  as  follows: 

Net  earnings  from  tiaiisporiatlou  $5,237,741 

RecelptH  from  other  sources- 
Dividend  of  10  p,  c.  for  ye,ir  on  Wash.  Br.  stock...  $102,800 

House  rents  i-eoeived  during  tlsoal  vear 20.679 

Inorement  from  sinking  fund,  W.  C.  A  P.  L.  RR....        5,865—    129,344 

Available  revenue $6,3d7,086 

PaytnrniM — 

Dividends  lOperoent $1,478,389 

Interest  aud  taxes $3,692,621 

Loss  cash  ree'pts  it  net  eam'gs  of  B,  A 
0,AC.KKaudLKrieandC.O,divs,..    2,018,328—1,674,292 

Grouiiil  rcutH  34,028 

Bentttlotu  i  KR.        $27,000 

Do  -  KR  5,229 

Do       -  '  liR.  89.2,50 

Do        W.Cili  it  I't.  Loukout  RR...         3b,0u0        157,479 

Btraltsvllle  Division,  loss 3J,782 

Ontral  Ohio  Divislonloss 49,802 -3.426.770 

B.ilanec.  credited  to  profit  and  loss $l~94U.31ii 

An  abHinu:t  of  Lee  last  auntial  report  Is  given  In  the  Chuiiniclk.  Vol. 
3S>,  1'  "'':''  'i"<i  coiiiaius  the  following  rem. irKs  ;  The  aifgre^ate  or  coal 
anil  irted,  lucluiliiig  all  divlsinns,  was  U, 392, (175  tuns,  show- 

ing I'll-  the  year  of  1 15,838  tolls,  aii'l  an  Increase  coiiipurt'd 

with  .      15.659  to'i«.  wltb  1881  of  1,853,048  tuns  audlwlUi  18S0 

012,003,^19  tuna. 


The  tonnage  of  through  merchandise  East  and  West  was  as  follow*  la 
each  of  tbe  past  ten  years  :  1874.  752.256  ;  1875,  872,101  ;  1876, 1  093, 
3t)3  ;  1877,1.047.645;  ls78;  1.14!).  lit!);  1879.1,425.620;  1880.1.980. 
397;  1881.2,014,110;  1882,  2,043,227;  1883,  2,108,325;  In  1883-4 
2  275.2,52 

The  gross  and  net  earnings  of  tbe  main  stem  and  itsbranchesandof  tbe 
other  dlvlsloES,  fo'  the  last  liseal  year,  as  compared  wltn  1882-83.  were: 
. — Farulngs,  1882-83 — .  . — Earnings,  1883-84.-^ 
Gross.  Net.  Gross.  Net, 

Main  stem,  etc $11,579,839  $5,432,183  $11,506,9.58  $5,237,742 

Washington  Branch..,  346,905       222,247  335.944        180,331 

Parkcri-biug  Branch  .  738,527        260,061  643,164        141.723 

(  cntralOblo  Dlvii-lon.       1.103.838        387.788       1,169,773       376.638 
9.-I9.128        291.781       l.O16,.508       261,700 
1,878,167       573,503       2,046,8hO       488,988 
2,813,172    1,47''.274       2,294,827    1,042.132 
72.090  32,0.10  141,896  13,621 

43,787  8,450  112,125  16,ii68 

164,781  19,511  168,S32  757 


Lake  Erie  Division..-. 
Chicai^o  Division...... 

Pittsburg   Division 

Wheeling  IMits.  A  Bult. 

Pittsliurg  8'iutbern 

New'k  Somerset  A  Sl'le 


Totals $19,739,837  $',705,823  $19,436,607  $7,700,300 

The  aggregate  working  exjienses  of  tbe  Main  Stem,  with  all  hranchea 
and  divlHtons,  were  (1007  per  cent  of  the  whole  gross  rtiveniie  In  1883-4, 
against  55'89  per  cent  the  prccening  year.    Results  of  oi<erating  ail  linea 
owned  aud  controlled  in  four  yeais ; 
Years,  Gross  Earnings,        Oiierating  Expenses.      Net  Earnings. 

1880-81 $18,463,877       $1 1, 390.479=61  69  p.  o.  $7,073,398 

1881-82  18,3S3.><75  10.92!),213  =  .59'44    "  7.494.662 

1882-83 10,739,837  11,031,014  =  55-89    "  8,705,823 

188;»-84 19,43«,i;07  11,676, 307  =  6007    •'  7,760,300 

-(V.  39,  p.  209,568,  579,081,  682,  732;  V.  40,  p.  181,  453,  541,  763: 
V.  41,  p.  3i  6.1 

Baltimore  &  Potomac— Owns  from  Baltimore.  Md..  to  Sontb 
End  Ivong  Bridge.  Va.,  43  iiiili-s  ;  and  from  Bowie  to  Pope's  CJreek,  49 
mi  es  :  total,  92  miles— Including  tunnel  in  City  of  Baltimore.  The  road 
Is  controlled  by  the  Pennsylvania  Railroad  Co.,  and  first  mortgage  bonds 
guaranteed  by  Pennsylvania  and  Noiihern  Central.  Capital  stock. 
$:i, 553,250.  In  1884  gross  earnings,  $1,224„572;  profit.  $53,527.  For 
eight  isonths  Of  1885  from  Jan.  I.  net  earnings  were  $329,610,  against 
^^252. 44;  in  1884.     Income  bonds  wholly  held  by  Penu.  RR.  Co. 

Beecli  CreeR  Olcarflold  &  S.  W^.— Jeriiev  Shore.  Pa.,  to  Anson- 
vilie  JuiK-tliMi,  Pa.,  67  miles;  branches  to  Philljpsburg.  to  mines,  Ac, 
15  miles;  total.  82  miles.  This  Is  the  company  in  which  the  Messrs. 
Vanderbilt  and  others  were  int^-rested,  antl  which  was  to  be  sold  ia  1889 
to  the  Penn.  RK.  Co.,  as  per  circular  quoted  in  Ciikosiclk,  V.  41,  p. 
10:h,  by  the  terms  or  which  the  Peiin.  RR.  offered  to  purchase  6)  per 
cenr.  or  the  sroek  anil  guarantee  4  per  cent  per  annum  on  Irouds  to  be 
is~uid  I'Ot  execedin.'  a  lotil  of  $0,000,000.  There  Is  no  fuuded debt 
but  $1,867,500  iif  hills  p»\  utile.     (V.  41.  p.  103,355.) 

Belleville  A  Kl  Dorado.— An  extension  of  Belleville  A  So.  DUnols, 
from  Du  (juoiu  to  Kl  Dora^lo,  52  miles,  and  lcasc<l  to  St.  L.  Alton  A  Terre 
Haute.  Kentai  30  per  cent  of  gross  earnings  up  to  $2,500  per  mile,  and 
15   per  cent  on  all  above  that   amount.  '  '  '      "    "         ~~~ 


Rental 'received  for  f882, 
$22,206;  for  1883,  $15,678:  for  1884.  $15,171.    Stock,  $1,000,000. 

Belleville  tc  Southeru  Illlnola.— Owns  from  Belleville,  IU.,  to 
Duquoin.  111.,  .56  miles.  It  was  least;d  Oct.  1, 1866,  to  the  St.  Louis  Alton  A 
Terre  Haute  Railroad  Co.  Lease  rental  40  per  cent  of  grooe  earnings 
up  to  $7,0OO  jier  mile  (except  on  coal,  Ac.),3()  per  cent  above  $7 ,<)00 and 
up  to  .$14,000  per  mile,  and  20i>erc«ntou  any  excess  of  $14,000  per  mile. 
Rental  for  1882,  $1«7.!»!)0  :  for  1883,  $167,719;  f or  1 884,  $1.5H,79».  In- 
terest on  bonds,  and  sinking  fund  $5,000  per  year,  guaranteed  by  leaaeea. 
Common  stock.  $130,000;  pref.  8  per  cout  stock.  $1,275,000,  nun-cumn- 
latlve.  Dividends  on  preferred  stock  past  four  years  have  been— S** 
In  1884;  6>4  in  1883;  oh  in  1882:  4ia  lu  1881. 

Bells  Gap.— BellwoiHt,  Pa.,  to  Irvona,  Pa.,  25miles.  Gross  earnings 
In  18i4,  *ii33,!)4I;  net,  *68,72y :  interest  paid,  $37,022;  OivldeniU, 
»8.>,500;  miscellaneous,  $ll,oOi;  deficit,  *i7,309.  Jan..  1>*83.  scrip 
dividend  of  15  percent  was  declared  on  stock  ($350,000).  Of  thucousoL 
mortgage  $:<50.oOo  is  reserved  to  retire  prior  issues.  Stock  was  ia- 
on-ascd  In  ls«3  to  $550.0O0.    Chas.  F.  Borwlud,  Pres.,  Philadelphia. 

Belvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Mannnka 
Chunk,  N.  J.,  67  iniles;  .Millham  Cut-off,  1  mile.  Flemington  RR.,  IS 
miles;  total  operated,  80  miles.  Lease<l  to  United  Cou<panle«,  and  traoa- 
ferred  to  Penusylvanla  HR.  .March  7,  1876.  by  which  operated  aa  their 
lielvidire  Oivlslon,  and  uet  earnings  paid  over  us  rental.  In  Feb.,  1889, 
the  Flemington  RK.  Co.  was  merged  In  this.  The  first,  seeonid  and 
third  boiiiis  are  guaranteed  liy  the  Unitoil  Companies.  In  1883  netearn- 
ings  were  $568,^.59,  and  Interest  payments  $268,950.  In  1884,  net. 
$52.4.40!';  in-. .  «263,5i3.  Capital  stock.  $1,150,000;  parotsharaa,9S0. 

iV.  41.  n.  215.) 

Bennlnston  «c  Itntland.-Ownn  from  Rutland  to  Bennington, 
VL.  57  miles;  bruiicli.  .Vii.  liciiuingtun  to  New  York  State  Line,  2  mllea: 
total.  ,51)  mills.  Chartend  as  Weet.  Vermont  lu  1845.  aud  ouosoUdated 
111  llarleniKvieiisioulu  1870.  Since  Sept.  10.  1877. tbe  Vernsml  division 
(as  alKive)  iipirated  by  tbe  reorganized  Bennington  .V  Hiiilaml  Stock 
*1,0(H(,(KX)  aiitlioria«l  (par  $.50).  and  $502,000  Issiiel.  and  bumls  $47.5,- 
000.  In  188  1  gross  earnings  $235,916;  net  $43.,>9J ;  In  18.84,  grosi 
$2  0  621;  net.  $1,724.    2  per  cent  divlilond  paid  Dec,  1883, 

Berkshire.— Owns  from  Connecticut  Statu  Liue  to  West  Stook- 
bridge,  Mass.,  22iiiUea.    Leased  in  perpetuity  to  Uousatonto  Ballraad 
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Slub«crlb<>r«  will  confer  ■  great  teror  hr  tfivtnt  tafdImU  BoMe«  of  any  orror  «toeaTar*«  In  tUnt  ttMm. 


nESCRIPTION. 


For  exi»Uuijitluii  of  tMihiiiiu  btiwllti^,  dec.  Me  notoii 
oa  tlnit  pii^o  of  t»l>U:ii. 


hotlon  .»  Albania— BliKtk 

riitlii  UoimIh,  coupon  or  registered 

l^mii  of  1 875,  coup,  or  ren  

lliiiiilH  IhniiikI  toHtatc  for  it<i  utoi'k 

BoHltm  Vonr^ird  «/  itonlreal — Oltl  pref.  fltoolc»  zoar. . 

Com  itiid  now  pf .  nU>ok  (uew  pf .  aUxjk  U  9040,400) 

fliiikhij;  fuii<l  bon<U  

('i>iiH.>li(liitt>(l  niorlKi'i^u  homU  (for $2,000,000). 

l>ii)>i-<ivt>Hu>ut  inortKiifCH  iMincli* 

Boat.Htmsac  Viin.<t  irtutr— Dobeutiire  boudft 

Bonlnii  ^  lAIietUSlMSIL 

noncis 

Itllll.ls 

l!iin.l« 

lliiiiiU 

BontU 

lion. Is 

l/<>\veU  &  Lawr.,  boudfl... ,,,.. 

HhIi'iu  a  Ix>w«II,  bonds... 

hOKinii  rf  J/ui/ie— Slock 

It4Mi<lH,  coitpou  and  retristered 

Iiiipioveiuoui  boiid<4 

Boniuf,  ,t  X,  V.  /l<r-£.»;ie~8took,  prof.  (guiu°auteed) 

l«t  iniirtKage...^ 

KimiiIh  to  piirohiuie  branches,  ooupon  or  registered 
hrattf'irn  Hordetl  <i  Kiiutia — 1st  mortgage........ 

Brtniforit  Ehtrcd  t*  C'fifta— Ist  mort 

BriM>kUi/n  KU-ealect—lHt  inoft 

2d  iiiorlgage  (for  fl..'>i.0.i'00) 

Brooklyn  Jt  JfoiidiiiAr— Stock  ($1,100,000  is  pref.)  . 

Boutu  8t4le.  l8t  initrtKatfc 

New  mort.  ($1.(XI(>.(>(H)).  gixar.  by  \..  I.  RK..  irold 


Mllm 

of 
Kond. 


374 


186 
186 


160 
106 


550 


206 


S4 
50 
68 

"ii 

54 


82 
54 
85 


Dat« 

of 
liondH 


1872 

1875 
1882 


1858 
1873 
1881 
1883 

1872 
1875 
1876 
1870 
1883 
1885 


1873-4 
1885 

1880 

1873 

1H82 
1881 
18H4 
1S85 

1867 
1881 


Hlie,  or 

J'ar 
Value. 


9100 
1,000 
1,000 

ibo 

100 

100  Ao. 

200*0. 
1,000 
1,000 

100  Ac. 


100 
500  40. 

ibo 

1,000 
100 

I'.OOO 

1.000 
1,000 

ioo 

5(K)&0. 
1.000 


920,000,000 

5,000,000 

2,000,000 

3,858,000 

800,000 

1,000,000 

624,000 

1,047,400 

500,000 

2,0(10,000 

4,558,000 

900,500 

500,000 

750,000 

620,0()O 

2.')<l,(M)0 

5(iO,0<)0 

20<l.0()O 

22(i,i)(M) 

7,000.0()0 

3,500,0<X> 

600,000 

2,070,5110 

500.0(X) 

4,000,000 

500,000 

498,000 

500,000 

3,500,000 

(t) 

2,000,000 

750,000 

250,000 


2 
7 

e 

5 

s 
"h' 

6*7 
6 
6 
3 
7 
7 
6 
5 

4>9 
4 
6 
6 
4 
7 
4 
2 
5 
4 
7 
6 
6 
6 
3-5 

■7' 
6)t. 


When 

Payable 

Q.-J. 

F. 

A  A. 

J. 

*  J. 

A. 

A  0. 

U 

A  N. 

J. 

A  J. 

A. 

A  0. 

J. 

A  J. 

M 

A  8. 

J. 

A  J. 

A. 

A  0. 

M 

A  R. 

J. 

A  J. 

J. 

A  S. 

M 

AN. 

H 

A  S. 

A. 

AC. 

A. 

A  0. 

M 

A  N. 

J. 

A  J. 

A. 

AO. 

P. 

A  A. 

M 

A  N. 

J. 

A  J. 

J. 

AD. 

i. 

A  J. 

A. 

AO. 

M 

a's. 

M 

A  8. 

I  INTKRKIIT  OR  PIVIPIClfnB 

OllUit«.dlng  ^^X 


Wbara  Parable,  and  br 
Whom. 


Bostoo,  OIBee. 

do 

do 

Boston,  Oflloe. 


Boston,  OBIce. 
do  do 

do  do 

N.  Y.,  Kountze  Bros. 
Boston,  at  OlUoe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bostoa,  at  Ofllce. 
do  do 


N.Y.,  N.Y.N.  HAH.  Co. 

do  do 

Boston,  at  Oflloe. 

do  do 

T<net  paid  June,  14S4. 

Last  paid  Juir,  1884. 

New  York. 


N.Y.,  Corbln  Bank'gCo. 
do  do 


DtTMaod. 


JnneM,  1U9 
Feb.  1,  1«92 
Jolr  1,  19*5 
April  I,  1902 
Mar  13.  1885 

i'gW 
1808 
IBll 
1913 

July  1,  1S85 
April  1,  181*2 
March  1,1805 
Jul/  1,  1896 
July   1.  1899 

1903 
Sept  1,  1905 
Oct.  1,  1897 
Oct.  1,  1898 
May  15,  1885 
Jan.,18»3A94 

1005 
Oct.  1,  1685 

'.905 
Nov.  2,  1885 
July  1,  1898 
June  1,  1933 
Jan.  1,  1932 
Oct.  1,  1823 

1915 


Ooinpiiny  at  7  per  ot.  ou  capital  stuck.  $G(K),00O.  Lessors  pay  taxes.  &c., 
and  fill  1  Ills  reiiwin  the  >|uiirtcrly  divUlcnildiiv  iu  Oct.  is  usually  omitted, 
Boslou  dc  Albany.— Owns  fniui  Bostuu,  Muhs.,  to  Albany,  N.  Y., 
201  niilcjt ;  bpriUK'Uxld  to  Atliol,  40  niilc«  ;  numerous  braucUcs,  OO  miles  ; 
leasiMl  lines,  84  uiiliM ;  total  npciatud,  384  miles.  The  liostnn  <k 
Albauy  was  foruied  (Dec.  18<i7)  by  tlie  oonnolidatlon  of  the  liostnn 
A  Worceetoraud  the  Wcstcni  raihuiids.  The  tlve  per  cent  bouds  of  18S2 
were  issued  Ii>  the  Stateof  Massacliusetts  in  oxebautfc  for  24,1  If)  shaves 
«f  n.  6i  A.  stock  held  by  the  Stivtc,  aud  lu  Scptembor,  1 88:1,  a  stock  divi- 
dend of  10  per  cent  was  made  to  stocklmldcrs.  Last  annual  repurt  in 
V.  39,  |i.  4ii3  Gross  earniugs  for  uine  miiuths,  October  1,  1>'81,  to 
June  30,  )>.85.  .1i.-\522,i.7a:  ui  t,  .■Sl,0(J2,9li:t;  same  time  in  1SS3-84, 
gross,  *6, 804,200;  nit,  $1,776,437.  Oiieratious  lor  four  years  were 
as  follows 

Freight  (ton)        Qross 
Milea^fe.         Receipts. 

417,108,«12    $7,87,5.285 

3/4,31 7. 3:i8      7,71)0,372 

373..'i3.'),4.5t!      8,.539,87.-> 

374.317,455      8,148,713 


Mar.  1,  1887 
Mar.  1,  1911 


Net         Div. 
Receipts.*   p.  ct, 
$2,186,873       8 
2,189. .581       8 
2,3S0.i)71       8 
2,362,836      8 


Passenger 
Years.  Miles.  Mileage. 
1880-1..  373  135,421,102 
1881-2..  369  151,2ri5,032 
1882-3.309  1.57,25.5,971 
18«3-J..384    11(7.402,441 

•  Net  reiieipts  Include  income  trom  rents,  Ac 
-(V.  39.  p.  182,  493,  241;  V.  40,   p.  570;  V.  41.  p.  190.) 

Boston  Concord  dc  ITIontreal.— Owns  from  Concord,  N.  H.,  tc 
Woodflville,  N.  H.,  93  miles;  branches— WoudsvlUe,  N.  H.,  to  Groveton 
Junctnm.  53  miles;  Winj<  Road  to  Mt.  Washlugtou,  20  miles;  leased 
Plymouth  to  No.  WoodstucK.  21  miles;   total  operated,  186  miles. 

In  Jime,  1884,  leased  to  Boston  &  Lowell.    See  V.  38.  p.  705. 

Of  tliosink.  fund  blinds  due  in  ISStCthircarcout.standiiij?  in  the  hands 
of  other  parties.  .'i)20J,000.  on  which  interest  is  paid;  the  tiiisti-es  holdlni; 
9300.000  ami  the  corporatiou  hol.liu«  $110,000  ou  whieh  no  int.  is  paid. 
Fiscttl  year  euds  March  31. 

ineiime  account  has  been  as  follows 


Aecci/.ts 

Netearuiu^s. , 

Other  receipts 

Total 

I>is6'iy»«Hienf»— 

Interest 

Bividinds  ou  prcfeiTcd  stock. 
Peuiigewassett  dlTideuds 


,1832-3. 
9222,544 
'^0,4^4 


lSg3-4. 
$264,556 

28,783 


1884-5. 
•$264,300 

8,388 


$243,038       $293,339       $272,748 


$207,403 
39,^5 


$215,539 
J  3,527 
30,054 


$220,936 
56,54 1 
SO,081 


Total. 


$246,748 


$289,120       $307,504 
BaUuce Def.$3.71«    8ur.M,219  Def.$34.816 

•  $250,000  ot  this  is  rental  received  from  B.  A  L.  RR.  for  10  mouths. 
—(V.  40,  p.  651.) 

Boston  Hoosao  Tunnel  &  Western.— Owns  from  Massachu- 
setts 8tat«  Line  to  Kottcrdam  (junction  of  N.  Y.  WestSh.  A  Buff.RR.),  N. 
Y.,  55  miles,  and  leases  tiiuuchea  to.8arat<ifi;asnd  to  Scliuvlerville.  N.  Y., 
26  miles ;  total,  80  miles.  The  road  connects  with  tli'e  Hue  rimnini; 
throuffh  the  Uoosac  Timnel.  In  March,  IS^S,  all  prupeity  auu  rights 
we-st  ol  UiiUman's  Ferry  (10  miles  west  of  8eheneeta.lv)  were  renoited 
as  sold  to  the  N.  Y.  W.  8h.  A  Buff,  for  $400,000  cash  and  $700,000  stock 
of  the  N.  Y.  W.  8.  &  B. 

The  work  of  construction  was  done  under  contract  by  the  ContlnentiU 
Construction  A  Improvement  tk).  (120  Broadway,  New  York),  and  a  cir- 
cular dated  Aug.  4,  1883,  issued  by  that  company,  after  referiiUK  to  the 
past  history  o(  the  comiiauv  and  its  litiwiiiou,  ooutaiued  the  fiil  owiu;?; 
The  decisiou  atUrms  tae  validity  and  leitality  ol  the  corporatiou  aacousoU- 
dated  \mder  aiticles  of  ai;reemeut  datexl  April  19.  '80,  kuown  as  the  Boa. 
Hoosac  Tim.  ti.  W.  Ky.  Ck).  A  new  contract  has  Iwen  ma<le  by  which  the 
Constrnetiou  Co.  agrees  to  complete  tlie  railroad  to  a  Junction  with  the 
New  York  West  Shore  &  Buttalo  Railway,  at  Rotterdam.  N.  Y.,  a  point 
al)out  22>-j  miles  southwest  of  Mechauicsvillo.  N.  Y.;  and  in  partial  set- 
tlement of  iudebledncss  due  and  iecoj{ni/,eii  by  the  deciee,  the  Construo- 
tiou  Compauy  become  possessed  of  .fi.OO.i.iiOO  dcboutnre  bonds  of  said 
Boston  Hoosac  Tuuuel  is.  Western  Railway  Co.  and  #i>,OOO.iiOo  stock  as 
represented  by  trustees'  lertitleates.  It  is  also  iiroiiosed  to  exchange  the 
stock  of  this  coinpany  upon  which  85  per  cent  Ims  been  paid  for  tiiU 
paid  certiticates  ot  such  stock  upon  tlie  basis  of  85  shares  full  paid  stock 
for  100  shares  ui>ou  whieli  85  jier  ceut,  has  been  paid.  This  exehaut'o  is 
not  compulsory.  Tlie  Construction  Co.  oilers  tor  sale  to  its  stocklmlders 
who  have  iiaid  up  85  per  cent,  the  ,'^2.000,iiOO  5  per  ceut  debenture  bonds 
of  the  Boston  Uoosac  Tunnel  i  Western  Railway  Co.  aud  $4,000,0  10 
•took  rcpreseuted  by  ccrtilleates  of  trustees  ;  aud  the  terms  of  sale  arc 
as  follows :  Each  stockholder  of  record  on  August  10  is  entitled  to  sub- 
scribe upon  every  .50  shares  held,  to  a  block  eoniLstiux  or  $1,000  5  per 
cent  delii  uture  bond  aud  t2,00o  stock,  at  a  lixed  price  of  *(i5>  for  sueh 
block.  The  debeutiire  bonds  are  r.  decmaiiie  at  will  prior  to  maturity 
and  may  l>eeouvci-tediut«  mortgage  bouds  if  any  are  Uerealter  issueu. 
8tocli,  J-eiit.  30,  IC81,  $3.551,1100. 

InScia.,  18--4,  some  negotiations  with  the  Trov  A  Boston  road  took 
place  iu  regard  to  tratlic  which  were  not  made  imblle.  The  direc- 
tors and  ijlhcers  of  the  companv  lsS5-8i(  are  as  fnll.iws;  Uaulcl  B 
HaUh,  Will.  II.  lloDisfcr,  A.  T.  Smith.  Rudolph  Ki.bpler.  AuKUsius 
Kouutze,  Uaviil  James  King,  Cyrus  J  Lawrence,  Kobeit  li.  Miuturu. 
Henry  L.  Morriil,  Robert  M.  .Morse.  Jr.,  Jam.sO.Sheldm,  Kran,  is  8  cith 
Cbas.  V.  Tag;  Olfleers -Augustus  Kuunt/.e.  Pnsideut;  John  P.  Kcuuedy. 
yloe-PieBiaiut.  Fur  year  eudiug  rtept.  30,  188  4,  gross  earuiugs  were 
$461,970;    net,  $23,831. 


For  year  ending  June  30,  1885,  gross  earnings  were  $510.235 ;  deflsit 
$28,201.    (V.  40,  p.  241,  583,  71«;  V.  41,  p^2l5,  216,  a72j  "o™"" 

Boaton  dc  Lowell.— Owns  from  Bostuu  to  Lowell,  27  m.;  branches  - 
Salem  A  Lowell,  17  miles;  Lowell  A  Lawrence,  12  miles;  otiiera  19 
miles;  MidiUesex  Cent,  and  branch,  12  miles;  leased— Nashua  A  I.«weU 
15  milcji;  Stony  Bmok  RR.,  13  mih's;  Wilton  RR.,  15  miles:  Peter 
boroutrh  Railroad,  10  miles  ;  Manchester  A  Kceue  RR.,  29  miles ;  Nashua 
Aetou  A  Host,  RR..  21  miles;  total  lea,seu,  1 15  miles;  total  operateil,  100 
miles.  Also  operates  B.  Con.  AMoii.,  186  miles,  aud  No.  of  .V.  Hanip..  83 
iiiiles.  The  Lowell  A  Lawrence  aud  8aleui  Jt  Lowell  railroads  were  pur- 
chased and  consolidated  iu  1879,  and  the  .Middlesex  Central  in  1883, 
the  Boston  A  Lowell  assumim;  then  bonds,  whieh  cauuoi  be  paid  off 
before  luaturity.  A  joint  business  was  formerly  done  between  the  Boa- 
ton  A  Lowell  aud  the  ConconI  RR.,  but  from  February,  1883,  tliev  have 
been  under  separate  mauaKements. 

Ill  Juno,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Bust.  Oon. 
.R  Moiitrenl  railroaiia  was  voted  ou  the  terms  stated  iu  V.  38,  p.  705.  and 
control  of  those  roiuis  was  thou  assumed;  Imt  suits  were  commenced  by 
some  of  the  stocklmlders  to  have  the  lea.ses  annulled.     In  Jan..  1885, 

gurcnae  of  an  interest  iu  Mauch.  A  Kecue  RR.  was  voted  and  .$500.0i>0 
ouds  authoiized  for  the  purpose.    The  compauy  had  notes  outstanding 
Sept.  30  amounting  to$737,uOO.    Earnings, etc  ,  have  beet  as  follows: 


Years. 


Oi-oss 
Miles.    Receipts. 
1880-81. ..140     $1,872,656 
1881-82... 140       2,085,622 
1882-83...  140       2,128,7(^ 

1883-84 2,864,127 

— (V.  39,  p.  71,  202,  732;  V, 


Net 

Receipts. 

$384,269 
675,345 
735,302 
941,463 


-Payments- 


lut.  A  miso.  Div.,p.a 
$298,057         4 
345,103 
358.509 
403,490 
160,  335.) 


4^ 
5>* 


Rentals. 
$133,690 

154,808 

1-28,613 

323,406 
40,  p.  60,  453;  V.  41,  p. 

Boaton  dc  Maine. —Owns  from  Boston,  Mass.,  to  Portland, 
.Me..  115  miles;  branches,  11  miles;  leased— Waketleld  to  Danvers,  10 
miles;  Lowell  to  Ballardville.  10  miles:  Bradford  to  Newbury  port  and 
Danvers,  27  miles;  .Merrtma<j,  Mass.,  to  N*wtoii,  N.  H.,  4  miles;  Dover, 
N.  H.,  to  Alton  Bay,  N.  H.,  29  miles:  total  operated,  206  miles,  less  3 
miles  leased.  In  .March,  1883,  voted  to  lease  the  Easteru  RI4.  of  Massa- 
chusetts, hut  after  litigation  the  lease  was  held  to  be  invalid  and  a  new 
one  was  made  in  December,  1884,  on  the  basis  stated  under  title  of 
the '•  Eastern"  in  this  Sifi'lemest.  The  year  ends  Sept.  30.  The  laat 
aimual  report  was  iu  V.  39.  p.  632;  earnings,  Ac,  were  as  follows. 


Gross 
Years.  Receipts. 

1880  81. ...$2,687,510 
1881-82....  2,8.50,731 
1882-83....  2,991,429 
1883-84  ...   3.001,S03 


Expenses 
A  Tuxes. 
$1,662,657 
1,!I29,858 
2.07(»,759 
2,016,319 


Net 

Recuiuts. 

$1,021360 

920,873 

920,669 

985,434 


DIvdeads. 

$.560,000 
56O,0iX) 
560,000 
500,0()0 


Dtr. 

V 

8 
8 

8 


■Jet  Traffle 

Divi- 

Earnings. 

dends. 

9395,403 

8 

352,330 

8 

345,579 

8 

352,153 

8 

—(V.  39,  p.  522,  580,  «52,  633 ;  V.  40,  p.  27,  213,) 

Boston  dc  Nenr  Vork  Air  Line. —Owns  from  Now  Haven,  Conn. , 
to  Wilhmautie.  (;ouu.,  .50  miles;  leased,  Turnerville  to  Colchester,  4 
miles ;  total  oiieratod,  54  miles.  Formerly  the  New  Haven  Middletown 
A  WllUmantic.  A  lease  was  made  In  Oct..  1882,  to  the  N.  Y.N.H.A  Uartf. 
RR  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  the  bunds;  the  common  stock  is  $833,100. 

Boston  dc  Providence.- Owns  from  Boston,  Ma,ss.,  to  Providence  1 
R.  I.,  44  luMes ;  branches, 20  miles ;  leasoil,  Attleboroiigh  to  North  .Attle  - 
lioroiigh.  4  miles;  total  operated, 68  miles.  The  compauy  have  valuable 
depot  properties  in  Boston.  Notes  oiitstaudiug  September,  1884.  were 
$J60,(>00.  In  January,  1884,  voted  to  improve  terminals  in  Providence 
and  issue  $6)0,000  binds  or  notes  ms  reiiuircd,  but  in  1881  none  were 
issned.    Aunual  report  in  V.  39.  p.  380. 

(iross 

Years.  Earniues. 

1880-81 91,419,313 

1881-82 1,584,839 

1882-83 1,669,134 

1883-84 1,7-27,147 

— (V.  39,  p.  5.52,  580.) 

Bradford  Bordell  tc  Kinzua— (3-foot  gauge)— Mileage  front 
Bradford,  Pa.,  to  Simpson,  Pa.,  13  milra;  Kinzua  Juiiction  to  Rew  City, 
2  miles:  Rew  City  toKldreil,  12  miles;  Simpson  to  SiuethiKin,  10  miles  ; 
total,  89  miles.  Stock  is  $500,000,  iiar  of  shares,  $100.  Uross  earnings 
In  1881,  $69,933;  net,  $2,973.  John  J.Carter,  Titusville,  Pa.,  Pres't. 
-(V.  40,  p.  509  ) 

Bradford  BIdrod  &  Cuba.— Owns  from  Eldred,  Pa.,  to  Bolivar 

and  Wollsville,  N.  Y.,  aud  branch  to  RIchburg,  aud  Cul>a  tu  IJttle 
Oenesee,  51  miles.  Stock,  $480,000.  There  arc  also  2d  mortgage  Iwnds 
for  .iKIiO.OOO,  68,  which  were  due  June  1,  1885.  Foreclosure  suit  begun 
In  February,  1885.  Uross  eamliigsin  1882-83,  $91,527:  net,  $14,497; 
griis.s  in  18s3-84.  $9ii.4J5:  detloll,  $7,602.  R.  O.  Taj'lor,  Prastdeut. 
-(V.  40,  p.  213;  V.  41,  p.  47-2.) 

Brooklyn  Elevated.— Lino  of  road  from  Brookljm  Brld<«  ria 
Broadwaj,  .kc,  to  East  iNew  York.  Tbis  Is  the  Bruukl)'n  Klevatod 
Kailruitf  organise  I  Oet..l881,a«  successor  to  the  Bl-uo'clyn  Blevated 
Railiciy  sold  in  foreclnsure  May  12,  1884.  The  authorize  1  capital  Is 
$5,000,000;  the  secoud  mortgage  liears  3  pur  oeut  Interest  ull  1b8;<  and 
5  per  Oeut  tiiercaft.-r.     (V.  41,  p.  101. 1 

Brooklyn  A  .Tloutauk.— BnH>kiyn  to  Eastport,  L.  [.,71  miles; 
branclie^i  to  Fresh  I'oud  Juiictton,  -2  miles;  to  Rockaway,  »  miles; 
total,  82  miles.      This    was  Unit  the    South  Side  BaUrvwI    of    Long 
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Brunswick  dt  Western— \st  mortg.  (for  $3,500,000) 
BuffSrnd-*  i»itt«.-Gen.M..(inof.  10,000 ac. I'd)... 

BwtUo  New  York  <«  .Brie— Stock 

Taat  mortgage , 

Buffalo  N.J.^  PhUadelphior-atook,  common.... 

Block,  preferred 

let  mortgage,  gold 

2d  mortgage,  gold 

Consol,  Ist  mortgage,  gold. 

Trust  mort..  gold  (secured  by  collaterals) 

eeneral  mortf;age  (for $24,500,000) .... 

B^ff"  Pitts.  &  W.,  M.  bds  (for  $7,500,000  coup.) .... 
do  Ist  mort.  (W.  &  F.  RB.)    ■•--■-- 

do  l8tM.(OilCr.RR.)renow'd,'82 

do  Ist  mort.  (Un.  &  Titusv.  RR.) . . 

do  Consol.  mort.  (Pitts.  T.  &  B.) 

Buffalo  <«  Southwestern.— Stocb.  (one-kail  of  itprel.) 

let  mortgage  bonds,  gold ■•■-■:• 

Burlington  O.  Rapids  it  Northern— atook 

lo wacity'^'i Vestern, 'ist mortgage; gold,  guar 

Ced.  Rap.  I  F.&  N.W.,  Ist  M.,  g.,  guar.,red.aft.  90 
do  1st  M.,  gold,  guar 

Consol.  1st  mort.  &  collat.  trust,  gold,  coup.  &  reg. 
Oalijornia  Pacific— 1st  mortgage,  gold. 

2d  mortgage,  endorsed  by  Central  PaciHc 

3d  mort ,  <^iar.  by  C.  P.  ($1,000,000  are  3  p.  o.)  - 
Oalifornia  SoM«A-01d  IstM.  (to  be  income  bonds). 

New  mortgage  ($10,000  per  mile)....... 

Camden  <t  AUanticSXacb  ($880,650  of  it  pret.).... 

Ist  mortgage  (extended  20  years  m  1873) 

2d  mortgage,  extended  in  1879 

CoTifl'>'     ..'M'teacrf  aliirtv  venrs) 


tlUes 

of 
Road. 


171 
26 
142 
140 
669 
669 
121 
121 
205 

AU." 

274 

50 

38 

25 

120 

67 

67 

713 

369 

73 

55 

177 

All 

114 

114 

114 

132 

"78 
78 


Date 

of 
Bonds 


1883 


1876 


1871 
1878 
1881 
1882 
1884 
1881 
1865 
1862 
1870 
1876 

1877 

1876 
1879 
1880 
1881 
1884 
1867 
1871 
1875 
1882 


1853 
1854 

1>*.'<I 


Size,  or 

Par 
Value. 


$500&o. 

1,000 

100 

1,000 

50 

50 

500  &c. 

500  &c. 

1,000 

1,(100 

1,000 

1,000 

1,000 

1,000 

500  &c. 

100  &c. 

i',6oo 

100 
100  &c. 
1,000 
1,C00 
1.000 
1,000&C 
1,000 
1,000 

500 
1,000 

"50 
1,000 
1,000 
1.000 


Amoimt 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$2,000,000 

580,000 

950,000 

2,380,000 

13,750,000 

6,568,650 

3,000,000 

1,000,000 

7,000,000 

2,764,000 

1,70U,OUO 

4,061,000 

1,500,000 

573,000 

500,000 

86H,000 

943,666 

1,500,000 

5,500,000 

6,500,000 

584,000 

825,000 

1.905,000 

4,666,')00 

2,250,000 

1,600,000 

3.000,000 

3,101,000 

None  issued. 

1,258,050 

490,000 

497,000 

350.000 


6 
7 
3>fl 

7 

iJa 

6  g. 

7  g. 

6  g. 

6g. 

7 

6 

7 

7 

2 

6g. 

"5' 

?«• 
5  g. 

%«■ 

«! 

I  &  6 
6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


&  J. 

&  J. 
J.  &  D. 
J.  &  D. 

Q.'-M. 

J.  &  3. 
Q.-M. 
J.  &  J. 
M.  &  N. 
M.  &  8, 
A.  &  O, 
F.  <fc  A 
A.  &  O 
J.  &  J. 
F.  &  A 

I.  '&"d. 

J.  '&"d. 

M.  &  S. 
A.  &  O. 
A.  &.  O. 
A.  &  O. 

&  J. 

&  J. 

&  J. 

&,  J. 


None  over  paid. 

N.  Y.  L.  Erie  &  W.  RR. 

N.  Y.  h.  Erie  &  W.  RR. 

do  do 


Bonds— Vmiai 

pal,When  Due, 

iStocfcs— Last 

Dividend. 


Phila.or  N.Y.,Co.'80fflce 
Coup.due  J'ly  pd.in  Oct. 

Last  naid,  June,  '85. 
•a  paid  in  cash  Jan.,  '85 
>2  piiid  in  cash  No  v. ,  '84 
la  paid  in  cash  Mar.,  '85 
ifl  paid  in  ca.sh  Apr.,  '85 
Aug.coup.pd.by  Ph.&  E 

Last  paid,  April,  '85. 
I2  paid  in  cash  Jan.,  '85 
la  paid  in  cish  Feb.,  '85 


7  on  pref . 
6 


&  J. 
&  O. 
&  J. 


N.  Y.  L.  EHe  &  W.  RR. 


N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

N.Y., Eugene  Kelly  &  Co 

N.  Y.,  Nat'l  Park  Bank. 

N.  Y.,  Cent.  Paoiflc  RR. 
Last  paid  Jan.,  1883. 


Jan.  1, 
Jan.  1 , 
June  1, 
Dee.   1, 


1913 
1896 
1885 
1916 


Dec.  26,  1883 
July  1,  1896 
Dec.  1,  1908 
July  1,  1921 
May,  1,  1923 
Meh.  1.  1924 
April  1,  1921 
Feb.  1,  1896 
Apr.  1,  1912 
July  2,  1890 
Feb.  1,  1896 
Apr.  1,  1885 
July  1,  1908 


Camden,  Co.'s  Office. 

Phila.,  Farm.  &  M.  B'k. 

do  do 

do  do 


June  1.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.  1.  1921 
April  1,  1934 
Jan.  1,  1887 
Jan.  1,  1891 
July,  1905 
Jan    1,  1922 


Feb.  1,  1884 

Jan..  1893 

Oct.,  1.  1904 

July   1,   1911 


Island,  which  was  foreclosed  Sept.  16,  1874,  and  reorganized  as  the 
Bouthem  of  Long  Island.  On  June  3, 1879,  the  property  was  again  sold 
In  foreclosure  of  the  second  mortgage,  and  this  company  organized. 
The  preferred  stock  ha«  a  preference  of  7  per  cent,  not  cumiUative.  It 
is  leased  to  the  Long  Island  Railroad  for  50  years  at  25  per  cent  of  the 
net  earnings  of  the  whole  Long  Island  RR.  system,  including  its  leased 
lines  No  rental  has  been  reported  as  paid,  and  no  public  reperts  are 
lesued.  The  new  mortgage  for  $1,000,000  was  to  take  up  the  first,  and 
balance  issued  for  extension  to  Moriches;  it  is  guaranteed  by  L.  I.  RR- 
»8  to  interest  on  $750,000,  and  both  principal  and  interest  on  the  $250,- 
000.     A.  Corbin,  President,  Daniel  Lord.  Secretarj",  New  York  City. 

Brunaivtck  ic  Western.— From  Brunswick  to  Albany,  171  miles, 
•nd  83  miles  projected  to  Columbus,  Ga.  This  was  formerly  the  Bruns- 
wick &  Alliany,  and  the  present  eompany  has  $3,500,000  pref.  stock, 
and  $1,500,000  common.  Mr.  Fred.  Wolffe  in  New  York  and  a  syndi- 
cate in  Frankfort  were  most  heavily  Interested.  Groso  eainings  in  1884, 
$308,098  ;  net,  $19,764.  In  1883,  gross.  $338,824 ;  net,  $107,974.  J. 
D.  Davis.  President,  Albany,  Ga.    (V.  39,  p.  233  ;  V.  41,  p.  419.) 

Buffalo  Bradford  &  Pittsburg,— Owns  from  Carrollton,  N.  Y. 
to  GUesville,  Pa.,  26  mUes.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  tor  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400. 

Buffalo  New  Ifork  &  Erie.— Owns  from  Buffalo,  N.  Y.,toC«r- 
Blng,  N.  Y.,  142  mUes.  Leased  in  1863  to  the  New  York  &  Erie  for 
400 years,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Ne«r  York  &  Philadelphia.- A  consolidation  in 
February.  1883,  of  the  Buffalo  N.  Y.  &  Pluladelphia.  the  Buffalo  Pitts- 
burg &  West..  Oil  Citv  &  Chicago  and  Olean  &  Salamanaca.  Mileage  as 
follows:  Buffalo  Division— Buffalo,  N.  Y..  to  Emporium,  Pa.,  121  miles. 
Iial-abees,  P.i,,  to  Clcrmout,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y., 
to  Oil  City,  Pa.,  138;  TitusvUle,  Pa.,  to  Pioneer.  Pa.,  9;  Mayville,  N.  Y., 
to  Chautauqua,  N.  Y.,  3>a;  Oil  City  to  New  Castle,  Pa.,  18J  ;  Rochester 
Division— Rochester.  N.  Y.,  to  Hinsdale,  N.  Y.,  99 ;  Tryonville  to  Union 
City,  16  miles;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Klnzua,  Pa.,  2S  ;  Eldred  to  Tarport.  18  miles ;  Geiie.-'see  Valley  Ter.  RR., 
2  miles;  total  operated,  663  miles,  of  which  40  miUs  are  lca.sed.  Tlie 
Swain's  Br.,  owned  by  B  S.  Y.  &  P.,  is  leased  to  L.  &  P.  RR. 

The  consol.  mort.  Is  for  $11,000,000,  of  which  .'ji4,000,000  is  reserved 
for  prior  liens,  and  it  covers  205  miles  of  new  road  and  the  old  121  miles, 
and  16,000  acres  of  coal  lands  owned  by  the  Buffalo  Coal  Co.  The  trust 
bonds  due  iu  19-3  are  secured  by  $500,000  first  mort.  bonds  of  the 
Genessee  Valley  Terniiual  Co.,  $700,000  of  the  first  mort.  bonds  of  the 
Olean  &  Salamanca  RR.,  $1,600,000  fii-st  mort.  bonds  of  the  Oil  City  & 
Chicago  RK.  and  $300,000  mort.  bonds  of  the  No.  West.  Coal  &  Iron  Co. 

In  1-84  the  earnings  proved  iusutUcieut  to  meet  interest,  and  a  propo- 
sition to  bondholders  was  made,  substsmtially  as  follows,  viz.:  That. 
beginning  wilh  eoupcns  due  Aug.  1, 1884,  the  holders  of  each  class  of 
bonds  Juiior  lo  theB.  N.  Y.  &  f.  2d  taue  for  the  coupons  niaturing 
at  stated  perioils.  tor  three  full  j'ears,  three  per  cent  in  cash  and  the 
balance  in  uou-intfrctit-bearing  scrip,  convertible  into  six  per  cent  in- 
come boudM.  A  receiver  was  subsequently  appointed  and  foreclosure 
suits  weic  begun. 

The  annual  report  for  the  year  ending  Sept.  30,  '84,  was  in  the  Chron- 
ICLB,  V.  40  p.  59,  and  contaiued  the  following  income  account,  as  com- 
pared with  the  previous  year : 

1882-83. 


Gross  earnings 2,603,618 

NeieariduKS 88H,859 

Bentals  ami  interest 99,510 


Total  net  income 938,360 

Disitiirsimettts—  s 

Buffalo  PiitsDurg  ife  Western  RR 101,271 

Interesi  on  debt 1,131,745 

Other  inierent 

Dividends 396,do6 


1883-84. 

$ 

2,014,774 

526,933 

42,300 

569,233 


1,275,935 
130,751 


Total  dinbursements I,fi32,016 

Balance def.  643,647 


1,406,686 
def.  837,453 

-(V.39.  p.IlO,  127,654,  681, 70-/:  V.40,p.69,l!)0,2l3,  303.  305  393 
624,  611,715;  V.  41,  p.  132,  189,  215,419,438,472)  "•>.  ■3"o- J»a, 


Buffalo  &  South  western. -Owns  from  Buflalo  to  Jamestown 
N.  Y..  <,i  miles.  Formerly  the  Buffalo  &  Jamestown;  reiu-ganizcd' 
to  1877  after  forenlosure.  In  July,  1880,  leased  to  New  York  Lake 
Erie  &  Wci-iem  tor  99  vcars— at  33  per  cent  of 


,  .  .--.-----    - — -  "-  •-—  - -    gross  earnings,  but 

iD^riMtnii  iMiiids  guaranteed.  Bentalin  1>J83-M4,  $132,889.  In  January 
1885,  tUe  lB-«..ee  made  default  iu  paymenl  under  the  lease,  and  suit  was 
Drouahi  ^  bii,  seilliineiit  was  afterward  reported  and  2  per  cent  dividend 

BnrlluKton  Cedar  Kaplda  &  Northern.-On  Jan.  1,  '85,  oner- 
•teUm...  ,,,,ington,  Iowa  to  Albert  Lea,  Minn,  (including  11  mllce 
teased),  253  iiiiles;  branch««-Liiiu,  la.,  to  PostviUe,  la.,  91  ?uile«;  Mii^ 
oatlne,  la  ,  10  Riverside,  la.,  31  miles ;  Viulou,  la.,  to  HoUand,  la     48 


miles:  Iowa  City  to  What  Cheer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
387  miles ;  total  operated,  990  miles.  The  former  company  was  org.in- 
ized  as  the  Burlington  Cedar  Rapids  &  Minn.,  June  30, 186S.  Defaulted 
Nov.  1,  1873.  Property  sold  under  forecloure  June  22,  1876,  and  this 
company  was  formed  by  the  purchasers.  In  May,  1885,  a  decision  was 
obtained  by  the  holders  of  old  equipment  and  2d  mortgage  bomls  of 
1874,  in  the  ease  of  Simmons  against  this  company,  holding  those  bonds 
to  be  good  against  the  road,  and  giving  defendants  the  right  to  redeem 
the  property  on  payment  of  amount  found  to  be  due,  whioli  is  said  to  Iw 
about  $  1 ,000,0(K).    The  case  was  appealed. 

Bonds  of  the  Cedar  Rapids  Iowa  Falls  &  Northwestern  road  are  en- 
dorsed (endorsement  is  on  the  bonds) ;  the  6  per  cent  bonds  are  redeem- 
able at  105  after  Oct.  1 ,  1890.  Of  the  5  per  cents  $825,000  are  reserved 
to  retire  the  6  per  cents.  The  company  guarantees  the  above  bonds 
mentioned,  .and  also  ffuarant<!e8$150,000  of  Miuneap.  ^v  St.  Louis  bonds. 
In  April,  1884,  for  tlie  purpose  of  issuing  additional  bonds  for  exten- 
sions, the  Imit  of  authorized  capital  stock  was  raise  I  to  $30,000,000. 
The  consolidated  bonds  are  dated  April  1, 1884,  and  issund  at  $li,Oao  per 
mile  to  build  new  road,  and  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  trustee  of  this  moitgage.  The  new 
roads  built  to  Dec.  3) ,  1814,  were  thj  Cedar  Rapids  &  Clinton,  82  miles. 
$1,200,000  bonds;  Chicago  Oecorah  &  Minnesota,  23  mih-s.  $34S,000 
bonds;  and  the  Cedar  Rapids  Iowa  Palls  &  Northwestern,  Minnesota  and 
Dakota  Division,  386  miles.  $3,Oti3,OJ0  bonds. 

The  annual  report  for  1884  as  published  in  tiie  Chronicle,  V. 
40,  p  538,  said:  "  The  number  of  miles  of  10  id  owned  and  leased  by  the 
company  at  the  beiiinning  of  the  year,  ineludiug  all  branches,  was 
713  .5-10  miles  Tot;tl  number  of  miies  added  during  the  year,  277- 1 2  ; 
total  number  of  miles  operated  by  the  company  on  Deo.  31,  1884, 
990-56 ;  average  mihiage  operated  during  th  1  year.  774. 

'•  The  extensions  of  the  several  lines  w^  re  not  eompli  ted  in  time  to  add 
materially  to  the  earnings  of  the  year  Thefai.ure  of  the  crops  along 
our  Uues  in  188'2  and  1883  depressed  our  local  business.  Yet  the  ton- 
nage carried  in  1884  exceeded  by  131,542  tous  the  amount  carried  in 
1883.  But  this  lucre  ise  being  entirely  on  through  bu8ines,s,  and  carried 
at  lesser  rates,  failed  to  keep  the  earniugs  up  to  those  of  188  i" 

For  eight  months  Irom  Jan.  1,  to  Aug.  31,  1883,  gross  earnings  were 
$1,864,123;  against  $1,691,303;  net,  $479,';  29.  against  $15  ,448. 

For  1884  the  annual  report  iu  V.  4 ),  p.  5J8,  gave  net  income,  &o. 
for  four  years  as  follows : 

RESULTS. 


Miles  operated 

iiiarnings— 

Passenger 

Freight 

Mail,  express,  &o  ... 

Tot.  gross  earnings 
Op'ng  expen's  &  txs 

Netearulugs, 

P.O.  op.  ex.  to  earn's. 


FISCAL 

1881. 
614 
« 
422,014 
1,782,521 
54,501 
2,2.59,036 
1.626,850 
.6 


1883. 

713 

$ 

639.516 

2,0.-f.i,679 

6^,497 


1883. 

7i3 

651,746 

2.1:7.949 

9  1,359 


1884. 

990 

$ 

6'>>),922 

2,0^1,175 

105.362 


2,800.682 
1.883  681 


2,863,551 
1,968,177 


2,796,459 
1.917,769 


1883. 


895,378 
48.596 


691,376    995,058    913,974 


484,624 
71,905  ! 

368,502  i 
22,396 


510,130 
385,845 1 
37.73..  J 


1884. 

$ 
878.690 

31,108 
909,798 

573,663 

84.634 


~632;i.6    917.001    895,377    878,690 
7201      «;7-25       68-7       68-5 

INCOME  ACCOUNT. 

1881.  1882. 

Receipts—  $  $ 

Net  earnings 632,18S         917,001 

Other  receipts 59,190  78,057 

Totalincome 

Disttursements — 

Interest  on  debt 4'24,562 

Const'n  &  improvem't         198,270 

Equipment 280,459 

Otlier  expenditures. . 13,5^3 

Tot.  disbursem'ts         916,874         947,487  939,700  65'8.-297 

Balance def.  225,498   sur.  47,571      sur.  4,274  sur.  251„501 

-(V.39,  p.  208,  296,  348;  V.  40,p.  150,181,183,281,  638.) 

California  Paclflc— Owns  from  South  VaUejo,  Cal.,  to  Sacramento, 
Cal.,  61  miles;  branches — Adelaute  to  Calistogii,  35  miles;  Doer's  to 
Knight's  Landing,  19  miles;  total  operated,  113  miles.  Consolidation 
(Dec.  23,  1869)  of  Califoruia  Pac.  and  Clalitoruia  Pacific  Extension  com- 
panies. Leased  for  29  years,  from  July  1, 1876,  to  Central  Pac.  Rental, 
.$600,000  per  annum,  and  three  fourths  of  net  earnings  when  in  excess 
of  that  amount.  Capital  stock,  $12,000,000.  Extension  bonds  of 
$3,500,000  and  incomes  of  $1,000,000  were  in  default,  and  the  new 
)>onds  of  1875,  ffuaraiiteed  bv  Central  Pacific,  were  issued  iu  place 
Uiereof.    R.  P.  Hammond,  President,  San  Francisco. 

California  Southern. — This  road  from  National  City,  Cal.,  to 
Colion  and  San  Beinardiiio,  Cal.,  132  miles,  was  opened  In  1882,  but 
defaulted  on  first  mortg.age  iuterest  due  July  1,  1884.  In  October, 
1884,  an  arrangement  was  made  with  Atchison  Topeka  *\£  Santa 
Pe  RR.  Co.,  by  which  old  first  mortgage  bonds  were  to  be  exchanged  for 
income  bonds,  and  a  uew  mortgage  of  $10,000  per  mile  put  on  the  whole 

road,  including  a  new  section  built  to ,  ou  the  Mojave  Division 

of  the  At.  iV  P.,  and  completed  about  Nov.,  1885.  (V.39,  p.  3,  47,492, 
521,  5s0,732;  V.  41,  p.  211.) 

Camden  &  Atlantic— Owns  from  Camden,  N.  J.,  to  Atlantlo 
City,  60  miles;   AtlauUo  City  to  Longport,  7  mUes;   Phil.  Marl,  ft 


October,  188S. 


KAILROAD    STOCKS    AND    B0J<D8. 


•1 


■«b««Tlb«r«  wUI  eonftr  ■  gr— t  IfcTor  by  Kl^n«  U—«l«to  — M—  of  mmr  •wrr  «Itt»<  la  thm*  Vmhtm, 

DEWRirriON.  .......    ^—  L mTBRKR*  OR  DiviDKirm.  VmJpnJSn 


For  exptiuiktion  of  ooliinin  hriullnga,  Ac,  «M  note* 
on  tinit  ptme  of  tublm. 


Camden  >t  HurlltigUin  Co.— lit  mortgiiffe 

Oanada  .'ioiiWwM— Hlook 

l»t  iiiorl.,  hitcnwt  (tuiir.  by  N.  Y.  0.  A  Hud.  RlT.. 

ad  iiiortKiiKi'.  I'oiip.  iir  rc(t 

Oanatiiiin  /■iid//r-.'<li><'k  i«ni»r.  3  p.  0.  dlv.  till  '93). 

Caniiihi  CiMitrul  KK.  IioihIb 


Quebec  I'l  o\  luce  iliio  on  O.  M  O.  &  O.  RR 

Lanit  iiiiirtKiiK''  IioikIk.  uolil  (rtMltMiiiinblit  at  110).. 
latiiiort.  ilobi'iit.  Kt'illiii;  (for  ijvJQ.UOO.OOU) 

I>oiiili)loii  (ioverniiicDt  liiiin .   

Corohna  Hentral — Isl  inortKHK<^,  KoUI,  coup,  or  rcK- 

2A  iiiort.,  Kol'l.  incoiuo,  re^.,  not  ruinulntlvo 

3d  luort..  Kold.  Iiu-oiiic,  rvf.,  not  cumulative 

Carton  <t  i  'oinriiilo—  I  xt  mortgage 

Boi'oiid  DiviAiun  iiiort - 

Oatau-umi -Common  atook 

New  lu'vforred  stock 

Old  preferred  stock 

lilt  mortKHfre 

M ortK"^;c  bouda •  •  •  • 

Cayujjii  a-  Hiimniehanna — Stock 

OMar  Falu  tt  j/iiin.— Bo-  vis  on  Igt  dlv.,  extended. 

BondH  111!  'iA  dlvtHion.gr.     "is  fund 

Oenlral  Uraiwh  Union   PaC'  /<c— Ist  niort.,  gold 

J'uiided  tnlfn'«t  bonds  (coupons  lirldln  trust).  .. 

2d  mortj.'age  (Oovcrnuicnt  sulwidy) 

Central   K.   «.<«  Bnn*.  ««.— Stock 

General  niort.  "tripartite"  bonds,  coup 

Certitlcitcs  of  debt  (for  dividend) 

Ocean  Mciuiwhlp  Co.,  guar.,  Ist  mortgage 

Central  lowa—lgi  mortgage 

Debt  certlHcates,  Issued  for  overdue  coupons 

Ist  mortgage,  gold.  Eastern  Division 


Miles 

of 
Road. 


31 
404 
404 

404 
1,730 


All. 

242 
242 
158 
158 

98 
98 

■93 
34 
14 
61 

100 

ioo 

730 
620 


189 
i'24 


Dat« 

of 
Bonds 


1867 


1878 
1883 


1881 
1889 

1881 
1881 
1891 
1881 
1883 


1882 
1870 

1864 
1866 
1866 
1879 
66-7-8 

1872 
1881 

1879 
1880 

1882 


Size,  or 

Par 
Value. 


ysooAo. 

100 
1.000 
l.OOOAo 
100 


900*0. 
JilOQSio 

1,600 

1. 000 

1,000 

1,000 

1,000 

SO 

60 

50 

SOOAo. 

100 

900  Ac. 

500  ibo. 

1,000 

1,000 

1,000 

100 

1.000 

100 

SOOihc. 

500  Ac. 

1.000 


Anuront 
OuUtandlng 


Rate  per 
Cent. 


9390.000 

15,000,000 

13.796,429 

6,000.000 

65.000,000 

1.82.(,333 

3,.VX).UO0 

3.t(88.000 

19.000.000 

29,880,000 

1,800,000 

1,200.000 

1,500.000 

2,250.000 

510,000 

1,159,500 

1,000,000 

2,200,000 

230,500 

1,300,000 

589,110 

40,000 

1,377,000 

1,600,000 

630,000 

1,600.000 

7,500,000 

5,000,000 

4,600,000 

087,000 

3,700,000 

629,000 

1,519.000 


6 

3 

5 

5 

1>9 

6 

5 

9  g. 

»«• 
6  g. 

%'■ 

6 

6 

■31* 
3'« 
6 
7 

4>« 
7 
7 
6 

I'- 
2 

7 
6 
6 
7 
7 
6g. 


When 
Payable 


P.  A  A. 
P.  A  A. 

J.  A  J 
M.  A  8. 
P.  *  A 


A.  A  O 
J.  A  J. 

J.  'X'j 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

M.AN. 
M.  A  N. 

P.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J 
M.  A  N. 
M.  A  N. 

J.  a'd. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 


Wbare  Parable,  aad  tff  '«m*»-LmI 


pal.Wbca  On*. 
Ttoo*     -     - 

Dlv 


Phlla..  Penn.  RK.  Oo.   |         1897 
N.  TT,  (»rand  Cen.  Dep.'  Peb.    1,   1 


^.  1 .,  ^traufi  uen.   uep 
I«.  y..  Union  Tnut  Co, 

do  do 

X .  Y.,  63  WUllMD  8t. 


Montreal,N.Y.orI»ndoo 
I^nilou,  Harliig  H.  A  Co. 


If.Y.,  Panuers'L..AT.Co. 

New  York,  OMoe. 

do  do 


Philadelphia  Co.'s  ofBoe 

do 
Phlla.,  PhUa.A  Read.Co. 

do  do 

New  York.  44  Booth  st. 

N.Y.,  J.  Ken.  Tod  A  Oo. 

do  do 

N.  Y.,  195  Broadway. 

do  do 

n.8.  Treas.,  at  maturity 

Savannah,  Ua. 

N.Y.,Nat.Clty  Bk.ASav. 

Savannah,  Ga. 

New  York. 

N.Y.,  Mercantile  Tr.  Co, 

do  do 

Last  paid  April,  1884 


Jan.  1.  U_^ 
Mar.  I,  laii 
Aug.  It,  1885 


Oct.    1,  1981 
July    1,  1918 


April  1,  1930 
July  1,  1918 
July  1,  1910 
July.  1911 


May  15,  1894 
May  15,  1884 
Feb.  1,  1903 
Peb.  1,  1900 
July  1,  1885 
1886  to  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,  1895 
1896, '97,  '98 
Jnne  25,188* 
Jan.    1.   1893 

1801 
Jan.    1.   1892 
July  15,1899 
3  moe.  notlos. 
April  1,  1913 


Mod.  RR.;  lladdnntield  to  Mc<lfonl.  12  miles:  total  opcruto<l,  79  miles. 
Prof,  stock,  entitled  to  7  per  cent  if  cftrncil.  and  to  as  high  an  paid  to  com. 
If  more  than  7.  On  main  line  anl  branoliet)  in  18S2,  grotis  earuinga  were 
8560.40'>;  net.  $190,321;  in  1883.  gross,  $558,871  net,  $166.800 ;  in 
1884.  gross,  $o75,45,') ;  net.  $104,398. 

Camden  &  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pembcrton,  N.  J..  '2'3  miU-s;  bmni'li,  Uurlington.  N.  J.,  to  Mount 
Holly.  7  miles;  total.  iH)  inilen.  ix-ased  to  C'ainden  A  Amboy  Kailroad 
Co..  and  now  oiwrated  by  the  Peunsylvania  Kiiilroud  Company,  lessees 
of  United  Kailixiad  &  Canal  Company's  lines.  L^^aso  rental. "^4. 415, 
being  6  per  cent  on  sti>ck  and  bonus,  aud  $500  for  organization  ex- 
penses. Capital  stock  $381,925  and  funded  debt  $350,000.  Dividends 
La  January  and  July. 

Canada  Souttaern.- Line  of  Road — Main  line  from  International 
Bridgi-  to  Windsor,  Ont..  226  m.;  branch.  Amherstburg  to  Essex  Ci'ntre. 
16  milcrt  ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  8t.  Thomas, 
Ont,,toCourtriglit,  Ont..63railes;  Erie*  Niajjiira,  31;  SarniaOliatliam  & 
Brie,  7;  Canada  Southern  Bridge  &  Ferry,  4 ;  Toledo  Canada  Southern  A 
Detroit.  56.  and  Michigan  Midland  &  Canada.  15;  total  of  all  lines 
operate4,  404  miles,  of  which  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations. 

TiiK  ro.Mi>ANr.  Alliances,  Ac— Tlie  corporation  was  chartered  In 
Canada  Feb.  28,  1868,  and  the  main  Une  opened  Nov.  15. 1873.  Default 
was  made,  and  a  reorganization  forming  the  existing  company  was 
completed  In  1878.  Interest  on  the  Ist  mort.  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  for  20  years ;  but  the  principal  is  not  guar- 
anteed. In  Nov..  1882,  a  close  contract  was  ma<lo  witu  the  Michlfjan 
Central  for  21  years  from  Jan.  1,  1883.  providing  for  the  operation 
•r  the  CauHilu  Southern  by  the  Michigan  Central,  also  for  the  placing  of 
the  total  earnings  of  both  roads  in  a  common  treasury,  out  of  which  is  to 
be  paid,  first,  the  operating  exjienses  of  both  roads;  second,  the  Hxed 
charges  of  both;  third,  the  division  of  the  remainder  between  the  two. 
In  the  rale  of  two-thii  ds  to  the  Michigan  Central  and  one-third  to  the 
Canada  Southern;  fourth,  for  the  raising  of  $6,000,000  by  a  2d  mort. 
on  the  Canaila  Southern  to  double-track  Its  line,  to  build  a  bridge  over 
Niagara  River,  and  for  other  extensions  and  improvements. 

For  the  year  I8H4  the  income  account  of  the  combined  eomjianies  was 
in  the  annual  report,  V.  40,  p.  560,  and  after  pitying  fined  charges  the 
surplus  due  Canada  Southern  aiiplicalile  to  dividends  was  $J0,148, 
against  $(>!  t,5 7'  In  1883.  The  bills  payable  (loans)  Dec,  31, 1884,  were 
$l,237,3w;9.    (V.  39.  p.  721,  733;  V.  40,  p.  568,  715.) 

Canadian    Paclflc— fSe«   Map.;— The  whole    road   is    to  exten  • 

from   Monlii-al   to  Port  Moody  on  the  Pacific  coast  in  Brit.  Coluinbia'* 
2.895  miles,  with  brunches  and  leased  lines  of  1,100  mllcM,  making 
total  of  3,99.'>  miles  in  the  whole  system,  when  completed.    Up  to  Nov.  1 
1885.  the  \\  hole  Use  was  practically  finished,  but  through  traftlc  could 
notb<'gin  bi  lure  the  spring  of  1886. 

In  Nov.,  1HH3,  leases  weiemadeof  the  Ontario  A  CJuebec  system,  In- 
riuding  the  Credit  Valley  Railway  and  Toronto  Grey  and  Bruce,  about 
590  iLiles  hi  all,  aud  the  total  rental  is  $739,500  per  year,  with  bridge 
facilities  at  Montreal.  The  leasid  lines  give  a  road  from  Montreal  via 
Toronto  to  St.  Thomas  on  the  Canada  Southern.,  and  to  Owen  Sound  on 
Georgian  Kay.  wbeie  coiiuetticin  is  made  by  steamers  with  the  com- 
pany's wei-tern  lines  at  Port  Arthur. 

This  eomiany  wa-^A  Incorporated  February  18.  1881,  under  a  charter 
from  the  Doiniiilon  of  Canada.  The  company  had  an  Important  con 
tract  in  Its  cbarti-r,  receiving  from  the  Govcmnieiit  $25,000,000  In  cash 
as  a  subsidy,  ahio '25,000,0110  ai'ies  of  land,  all  fit  for  settlement  The 
Governiucut  al^o  conveyed  10  the  company,  free  of  all  cost,  713  miles  of 
road.  The  company  also  acquired  449  miles  of  road  aud  branches 
from  Montreal  west  to  Callendar.  sul  Ject  to  $3,423,333  ill  liens  on 
those  roads. 

The  authorized  stock  was  $100,000,000.  and  in  Nov..  1883.  the  Domin- 
ion Government  gave  a  guarantee  of  3  per  cent  dividends  per  anniini 
for  ten  years  on  $«5.00u,l<00  of  the  stock  outstanding.  In  February, 
1884,  the  Di'miniou  (ioverument  modified  its  agreements  and  loaned 
the  eoinpoiiy  .T'2'i,5tH>,Oi  O,  taking  a  Hen  upon  the  rallioad  and  lands  of 
the  compan.v ,  siib|ect  to  the  pil"r  Ileus.  In  May.  1H85.  a  further  motli- 
flcation  \»  as  made  by  which  tliat  lieu  was  given  up.  and  the  .'J>y5.000,000 
stock  was  cameled  and  mortgage  I  ends  for  $35,000,000  created.  The 
Goveiimeni  holds  $'.i0.fK;i).i  iio  of  thl■^e  tor  ita  leans  im  puit  security, 
■nd  for  the  balance  of  $!l,8''0,012  hnlils  a  Hen  on  the  hinds  (subject 
only  to  the  land  grant  bonds),  and  this  ban,  principal  aud  Interest,  Is 
payable  only  eut  of  the  prooeedr  of  land  sales. 

"There  are  de|O.Hited  with  the  Ooveniiuont  $13,990,000  of  the  land 
gr  at  bonds  (not  drawing  inleient),  and  tlicre  are  outotanding  lesj<  than 
$4  -  OO.UOO.  against  which  are  deferred  p'iynients  on  lands  tWd  amount' 
lug  to  $'J,078,2H6.  The  bonds  ai'e  receivable  for  lauds  and  may  be 
dr  awn  and  puui  olfat  110. 

Gro.HS  eaniiugs  in  1884,  $5,750,521;  net,  $1,191,891.  See  annual  re- 
port In  V.  40.  p.  740. 

For  eiclit  months  from  Jan.  1,  1885,  gross  earnings  were  $5,083,465. 
against  $3,'Ji:<,'^',;6ln  1884  ;  net,  $1,931,»40.  against  $24'',7U3  In  1884. 
-(V.  311,  p,  127.  208,  381.  553,  654,  681 ;  V.  40.  p.  150.  181.  '240.  269, 
363.  39:<,  :i4..  024,  651.  740.  763  j  V.  41,  p.  22.  101,  132,  272,  355,  391, 
445,  472.) 

Carolina  Central.— Owns  from  Wilmington,  N.  C.  to  Shmby,  N.  C. 
242  Uiilts.     lri>imei'ly   Wiluiin(;tcn  Char    -tr.   Kutherford,    chartered    in 


1855.  Succeeded  by  existing  company  after  foreclosure  May  3.  1873. 
Defaulted,  and  receiver  placed  in  ixMsesslon  April  5.  1876.  Sold  In  for»- 
closiire  May  31.  1880.  for  $1,200,000.  In  1882-83.  gross  earnings, 
$.596,328  ;  net,  $168,471:  in  1883-84.  $555,27.');  net,  .$6l,'.!9S;  in  1884-5, 
gro-s,  $528,122;  net,  .$71,721.  Wilmington  Bridge  bonds,  $33'2,000, 
at  7  per  cent,  are  guaranteed  by  this  company  and  Interest  paid.  'The 
stock  of  $1,200,000  was  placed  for  Ave  years  from  Nov.  I.  187e.  in  tha 
hands  of  the  reorganization  committee.    (V.  40,  p.  684 ;  V.  4 1 ,  p.  419.) 

Camon  ic  Colorado.— (3  foot  gauge.)— From  Mound  House  Nov.,  to 
Candelaria,  Nov.,  158  miles;  Junction  to  Kccler.  Cal..  141  miles; 
total  2911  miles.  Road  follows  the  vallevs  along  eastern  side  of  Sierra 
Nevada  Mountains  and  may  eventually  Join  Soutnern  Paclflo  at  Mojava. 
Stock.  .$(1,380,040  authorized ;  $2,7()0,0OO  issued  Gross  earulugs  la 
1883,  $441,994  ;  net,  $190,308.    H.  M.  Yerington.  Pres't,  Carson.  Sev. 

Cataurissa.- Owns  from  Tamanend,  Pa.,  to  Wiltlainiport.  Pa..  94 
miles;  branch.  Summit  .Station  Ui  Silver  Brook.  4  miles  ;  total  operated, 
98  miles.  I.<'ased  from  Nov.  1,  1872.  for  999  years  to  Pliiladelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
company  expenses.  Funded  debt  is  also  assumed  by  lessees.  Seven  per 
cent  Is  guaranteed  on  the  preferred  stocks. 

Cayujra  Sc  Susquehanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Incased  in  perpetuity  to  Delaware  Luokawanna 
&  Western  at  a  rental  of  $54,600  a  year.  Dividends  on  capital,  9  per 
cent  per  annum. 

Cedar  Falls  dc  lUnneaota.— Owns  from  Waterloo.  la.,  to  Minn. 
State  Line.  76  miles.  Leased  to  Dubuque  &  Sioux  City  for  40  years 
from  January  1,  1867.  at  $1,500  per  mile  as  a  minimum  and  a  con- 
tingent of  35  per  cent  of  gross  earnings  from  .$3,.500  to  $7,500  per  mllo 
and  of  30  per  centoi  any  excess  over  $7.5(X)per  mile.  The  Dub.  A  8.  O, 
(carrying  this  roa<l)  is  leased  to  III  Central  till  1887.  with  option  t«  tha 
lessee  of  renewing.  Capital  stock,  .$l,58ti,500.  AU  operations  and 
earnings  are  iiuluded  in  Illinois  Central  reports.  The  minimum  rental 
is  $1 13.;^70  per  annum.    J.  S.  Kennedy,  PriM't,  N.  Y. 

Central  Brancl>  Union  Pstcltke,—( Saf  ilap  JIo.  i>oc.)— Owns  from 
Atchison,  Kan.,  to  Watcrville,  Kan.,  100  mues;  leased  Atchison  Col.  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W  ,  34  miles;  total  operate*!,  381  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atchison  A  Pike's  Peak  RR., 
and  was  one  of  the  rojwls  embraced  in  the  lu-t  of  Congress  incorporating 
the  Union  Piicitle  RK.  The  stock  is  $1,000,000,  of  which  the  Union 
Padflc  holds  about  $858,700.  The  company  received  a  Govemiiient 
subsidy  of  $1,000,000.  DefaiUt  on  interest  was  made  May  1,  1873.  but 
no  foreclosure  took  pliu'c.  It  Is  ojierated  as  a  partof  the  Missouri Paoltio 
system  under  a  25  years  lease,  made  Sept.,  1885.  by  which  the  net  earn- 
ings are  iiaid  to  Union  Facltio  as  rental.  iSeeV.  41.  p.  419.1  Fiscal 
year  ends  Dec.  31.  In  1884  gross  earnings  were  $1,715,145;  net, 
$594,171;  rentals  paid.  $287,375;  Interest  on  d<JT)t,  $140,100 ;  miscel- 
laneous, $5,7()9 ;  surplus,  $160,987.  For  seven  months  from  Jan.  1  to 
July  31.  1885,  gross  earnings  were  $1,015,393.  against  $874,756  In 
1881;  net,  $394,039,  against  $270,376,     rV.  41,  p.  272,  391,  41tM 

Central  of  Georgia  (&  Bank). -Owns  from  Savannah,  Oa..  to 
Atlanta,  Oa..  293  miles;  branch,  (iordon  to  Milledffevllle,  17  miles; 
leased— Augusta  &  Savannah,  53  miles;  Eatonton  Branch  Kailroad, 
22  miles;  Soulhuestern  Railroad  and  branches,  343  miles  ;  total  opera- 
ted, 730  miles;  also  takes  net  results  of  170  miles  more  operated  by 
separate  companies.  In  January,  1880.  purchased  the  former 
Savannah  A  Memphis  road— Opellka  to  Goodwator.  60  miles — for 
$700,000.  In  1881  the  control  of  the  Port  Royal  A  Aug. 
was  bought;  also  a  lease  of  the  Georgia  Railroad  for  99  years  waa 
taken  in  the  interest  of  this  company  aud  the  Louisville  A  NiisbvUle, 
which  operate  it  an  Joint  account.  Oct  31,  1883,  the  whole  system 
and  counectlons  embraced  1,621  miles.  The  ecrtilicates  of  debt  wera 
Issued,  June,  1881,  as  a  dividend  to  stoekholder8--A40  per  share  to  Cen- 
tral Georgia  and  $32  per  share  to  SouthweHteru.  'The  oompauy  owns  a 
large  Intercut  in  connecting  Uues  and  the  Ooean  Steamship  Co.  ot 
Savannah.  This  company  aud  the  Georgia  Railroad  Company  are  Joint 
owners  of  the  Western  Railroad  of  Alabama,  purchased  at  fo.-e<'losure 
sale  in  April.  1875.  The  "tri-partlte"  bonds  are  issued  Jointly  by  this 
company,  the  MiK^on  A  Western  and  the  Southwestern. 

The  annual  reiMJrt  for  the  year  ending  August  31.  1884,  was  In  Om 
CiutoMicLE,  V.  39,  p.  653,     The  income  account  was  as  follows : 

188'2-83.  1883-84. 

Gross  Income $4,9T7.m07  $4,699,082 

Expenses '2,950,115  2,851,456 


Net  Income $2,027,692 

Interest,  rentals  and  dividends •1,982,517 


81,807,637 
1,848,491 


Surplus       $45,175  Det..  $40,864 

•  DWdend  in  1882-83,  S  per  cent;  In  1883-84,  6  par  ocnt. 
-(V.  39,  p.  053.) 

Central  Iowa.— Owns  from  Albla.  la.,  to  Northwood.  la..  189 
miles;  Mueliakinock  Branch.  2  miles;  (Iriiinell  A  .Montexuma  Branch, 
13  miles;  Sloriy  City  Br..  35  miles;  Newberg  branch,  '27  miles :  Bel- 
moiid  branch,  '."J  miles ;  total  old  road,  288  miles.  Eastern  DlTlsloa 
to  Mlssi.s.stppl  lilver,  121  miles,  and  Illinois  Division  to  Peoria.  89  mllea. 
Total.  .501  miles.  Chartered  as  Cent  nil  KK.  of  Iowa  luid  opened  In  1871. 
Defaulted  anil  plaee<l  In  hands  of  a  receiver  in  1873.  Kcorganlzcil  under 
present  title  Juno  18, 1870,  after  forcolosore  sale  |uuder  flrst  mortgage 
July  18, 1877, 
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P*l,irbaa  DaA 
DirMsod. 


DESrRIPTION 


For  •xplaiiittton  ot  coliiiun  heiullnKS,  Ac,  Me  note* 
on  llrHt  pHKB  o'  tables. 


Oenlrnl  Imm-  (Omilimifrh  — 
111.  UlvlMioii.  1st  inoriKfti-'e  (l|lin,0O0  p.  Ill  ) 

iKt  null  I     nn  W>:i1H'I|(>h  ($1'.2,0(K)  per  lUllei 

<•(.:  .  itold  (for*a,7-tH.OOO» 

Cii  ■  n 

Oetiii...  .   ((J— Preferred  stock 

Coiuliioii  nlock —  ...■•..■•...-.■....•. 

Central  <>/  AVic  7enr«v— Stock 

Ittt  iniirt#CiiK('  IhiihIh 

BoniU(ii>iivtTtilile  Nov.,  1S7.S  to  1877) 

Oonsdll.liit.cl  iiuirtKiiKi'  (f<ir  iitJ,^,(X)O,0OO> 

Newark  A  Now  York.  lnt  iiioitKiiKu 

Am.  Dock.V  luiti.Co.  now  M.  IxU..  jfimr.  (!.  of  N.  J. 

Adluxtiiiciit  iiiort.  (iwlfcniHlilK  any  time  at  par).. 

Deboutiire  IkU.,  conv.  Into  stock,  Jan.,  '85  to  1907 
Otnira    oliiii'  Vn-U  rred  and  vumiuon  stock 

1st  niort  K'li.'"^  IhuhIs 

OetUral  /'(iririf  — StiM'k 

1st  niorl.,itol(l.  Ci  slnkiUR  fiinilH.  i!.iO,(H)0  each) 

(Blifor.  8tat<)  aiil,  Kol'l  (h.  fund,  .-ti.MUMiol  oxtoud. 

Istui.S.  JoiKi'n  %'al.  Br.,  (,'l.l(».r.  if.W.OOO) 

U.S.  Loan,  c-'it  lli-n  on  <'i'i'tnin  tenus) 

Western  Pacitlc,  Ist  niort.,  gold,  (s.  f.  $25,000) 
do  (jovurnnx'nt  lien 

C«l.  &  Oregon,  Ist  M.,  gold,  ginir..  is.  f.  $100,000) 

Cent.  Pac,  niortgnge..  on  C.  A  O.  Uraneh 

Ban  Ki-an.O.  A  A..  Ist  M.  (s.  t.  $100,000) 

Land  grant  iiiorrgau'e  liond.s 

Income  lid«.($(i.(KK).00<').»ks:.fd..lO  p.e.perann'ni 

Gomv.  debon.  bds.  (tur$10,OUii,000),  coup,  or  Kg. 


Mile* 

of 
Road. 


95 
100 
501 

"48 

48 

973 

74 

"97 
7 


137 

137 

3,003 

742 

."iO 
146 
742 
158 
133 
152 
192 

20 


Date 

of 
Bonds 


1883 
1882 
1884 


1860 

1872 
1874 
1867 
1881 
1878 
1883 


1866-8 
1864 
1870 

1809 
1860 
1868 
1872 
1870 
1870 
1878 
1885 


Site,  or 
alue. 


Amonnt 
Ontatandlnr 


$1,000 

1,000 
1.000 


100 

1,000 

1,000 

1,000 

600  Ao. 

l.(M>0 

lOO  Ae, 

1,000 

50 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

l.OOO 
l.tM)0 
1,000 
l.OOO 
1.000 
1,000 


$1,530,000 
1.200,000 

(1) 

508,000 
3,852,088 
3,303,900 

18,663,200 
6.000,000 
4,400,000 

16.000.000 
600.000 
6,000.000 
5.454,000 
5,000,000 
3,000,000 
2,500,000 

69,275,600 

25,883,000 

409.000 

6,080,000 

25,883,000 
2,624,000 
1,070,000 
6,000,000 
3,680,000 
687.000 
4,003.000 
3.283.000 
8,000,000 


IWTBRMT  OB  DITIDCIf M, 


Rate  per    When    Who* 
Cent.     Parable 


§«• 


1>« 

7 
7 
7 
7 
5 
7 
6 
3 
6 
3 

!«• 

6g. 
6 


A.  A  O. 
A.  AO. 
i.  *  D. 


Q.-M. 

r:  Ji  A. 

M.  A  N. 
Q.-J. 
J.   A:  J. 
J.  A  J. 
Vl.it  it. 

AN. 

A   J. 

A  8. 
F-.  A  A. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
.T.  A  J. 
J.   A  J. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N 
J.  A  J 


•»KJ 


able,  aod  by 
~  la. 


I.n«t  paid  April,  1884 

Ustpald  AiiTtl.1884 

New  York,  Agency. 


New  York,  at  offlo*. 

do  do 

Last  paid  Mi»v,  m-<.', 

LASt  paid  July.  I8M.> 

New  York,  at  Olllce. 

do  do 

do  do 

Last  paid  Nov.,  1894 

Bait.,  at  B.  dt  U.  olHoe. 

do  do 

N,  Y.  A  San  Francisco. 

New  York,  Oltloe. 

do  do 

do  do 

U.  8.  Treasury. 

New  York,  Office. 

V.  8.  Trwasiiry. 

New  York.  Ofllpe. 

New  York  A  I/oiidon. 

N.  Y'.,  Cent.  Pac.  OIBoe. 

do  do 

N.  Y.  and  San  Fran. 

Now  York. 


1913 

1913 

Jane  1. 1M4 

Sepi"i,"iBM 

1890 

Nov.,  1903 

July  1.  18M 

1887 

July   1,  1931 

May   1.  190S 

May  1,  1908 

July  31,  1885 

8<ipl..    1890 

Feb.  1, 1884 

1895  to  '98 

July  1,  188S 

Oct.    1,  1900 

1895  to  '9S 

Jnly  1,  1899 

1899 
Jan.  1,  1888 
Jan.  1.  1803 
July  1,  1890 
Oct.  1,  1890 
May.  '34  to  '88 
Jan.,  1919 


Tbe  stook  l«  $8,076,600  common ;  Ist  preferred,  $871 ,500,  and  2d  pre- 
ferred, $1,07H.30().  Hrst  pretirred  Inwt  prior  right  to  7  per  eeut 
(non-eumulative);  then  2d  preferrtnt  entitled  to  7  per  cent;  any  surplus, 
after  payment  of  7  on  common  stwk,  to  bo  divided  pro  rata  between 
the  tliret-  eliiMHes. 

By  exten.iions  since  1880  over  300  udles  of  traek  have  been  laid,  and 
Peoria,  HI.,  reaelud.  and  by  the  lower  amount  of  bonds  Issued  per  mile 
on  the  new  road,  tlio  bonded  debt  Is  down  to  an  average  of  $15,000  per 
mile  on  the  new  and  old  lines  together. 

In  Oct.,  IHKI,  ilefault  w.m  made  in  paymontof  Interest:  in  Jan.,  ISS.i. 
also,  the  eoii|Hins  were  partly  puiehaaed.  Apian  to  ecnvcrt  the  three 
divisional  bonds  into  ions 'lidaled  (V.  40,  p.  423),  and  fund  certain 
•oupoiiK,  wiiR  nor  carried  out  in  April.  18s5,  but  In  Oitober,  1885,  the 
same  p. an  mi  ditied  was  tiruiight  forward,  by  whiih  bonds  would  be 
funded  into  eoiisolfl,  dollar  for  dollar,  and  coupons  to  be  funded  to  June 
1,  1S86,  inclusive,  into  said  consol.  bonds  at  75,  and  the  coupons  of  new 
consols  stumped  ••  one.-haU  paid  "  up  to  Dec,  1887,  the  other  half  to  be 
paid  in  <  ash  as  it  falls  due. 

Tile  hHoal  year  ends  Dec.  31.  The  income  aoconnt  for  1884,  compared 
with  the  preceding  year  was  as  follows  : 

l>'CO.ME  ACCOUNT. 

1883.  1884. 

Oroueari  logs $1,392,587  $1,418,250 

Neteamings $473,046  $409,800 

Peduci— 

Interest  on  bonds $331,000  $i21,79.i 

Interest  on  car  trusts 35,835  30,600 

MlBoellaneous 1-3J9      ii-®*?? 

Total.'. $375,705  $166,998 

Balance Sur.    $97,341  Def.    $57,19ii 

OoUectiuns  on  old  accounts 2,463  '       2.5U 

Net  balance Sur.    $90,804  Def.    $54,684, 

-(V.30  p.   '200,233.  324,  348,381,408,  434,461,493;  V.  40,  p.  92, 
150,  240,  3»'J,  4'.J3;  V.  41.  p.  76,  241,  272,  391.) 

Central  of  BlaanacUiiaetts.— This  company  was  organized  Jiin 
10,  laH'.i,  ly  the  li.indholders  who  purebnsod  the  Mivssachusclts  Central 
at  foreelo-'ure  M  le  .^ept.  I,  1  sH.i.  Komi  eomp!ete*l  from  Bxsion  lO  J.-iler- 
Bou,  Ma*.s..  4S  miles.  It  was  emUarias-ed  and  operations  discontinued: 
but  in  Jnly.  1885.  a  contract  was  luado  with  the  Uosloii  A  Lowell  to 
operate  the  road.  (V.  39,  p.  209,  521 ;  V.  40,  p.  JOt,  J,81,  507;  V.  41,  p. 
22,  76.) 

Central  of  Tievr  Jeraer.— Owns  from  Jersey  City,  N.  J.,  to  Phll- 
Upebnrg,  N.  J.,  73  miles;  oranehes,  30  miles;  leased  and  operated. 
In  New  Jersey,  260  miles,  and  in  Pennsylvania,  201  miles;  total 
operated,  ."173  miles.  The  prineinal  leased  lines  in  Pennsylvania  are 
toe  U'liigh  A  Susquehanna  and  the  I^liigh  A  LncKawanna,  with 
their  branches,  &e.  Under  the  lease  of  1H.S3  to  Philadi  Iphia  A  Rca<liiig 
the  minimiini  rental  of  l^'high  &  aiisiinehanna  is  ^il.llt.lOO  per  year 
and  maximuni  .■^1.72S.700  till  lS8s:  then  $1,88.">,SOO  till  1893.  and 
after  that  $2,013,000.  In  Fel)ruary,  1 877,  the  property  was  placed  in 
the  hands  of  a  receiver.  A  majority  of  the  Lehigh  &  Wilkesbarie  Coal 
Company's  stock  is  held  by  Central  of  New  Jersey,  and  of  the 
$11,500,000  U'high  A  Wilkealian-e  Coal  bonds,  .$6.1 16.000  are  held 
by  Central  of  New  Jersey  and  receive  interest  after  all  other  bonds 
are  sati-fled.  The  Amerlcau  Dock  A  Improvoiuent  Company  is  vir- 
tually owned  by  the  railroad  ootuiiauy,  anil  the  right  exists  to 
purchase  the  lionits  by  lot  at  1 10.  The  aiyustiuent  bonds  arc  payable  at 
will.  The  6  i)cr  cent  convertible  debeuture  bonils  run  positively  till 
1908.  and  were  Issued  Oct.,  1883,  in  exchange  for  the  old  Ineome  lionds 
and  overdue  interest,  and  balance  to  pay  Uoatiug  debt  and  fur  better- 
ments, Ac. 

Un  June  1,  1883,  the  road  was  Iciised  for  99  years  to  the  Phlla.  A 
Reading  RK.  Co  at  6  per  cent  on  stock  and  Interest  on  bonds.  In  the 
fiscal  year  ending  Nov.  30,  IrtSl,  the  P.  A  R.  Co.,  lessee,  reported  gross 
receipts  on  this  road  of  $10.1ll,oO.~) ;  net  rt^coipts,  $4,445,080;  Uxed 
charges,  $4,8o6,4'.iO:  dividends  paid  under  tlie  lease,  $1,113,792  ;  de- 
lleit  Ui  lessee,  $1,47  L231.  On  Fol>.  1,  188.5,  default  wag  made  In  pay- 
ment of  1st  inurti^age  coupons. 

"Tlie  folio  villi;  is  a  stat^imont  of  earnings  and  expenses  on  all  the  lines 
operated  i>rior  to  the  lease  In  1881  and  1882 : 

1881.  1882. 

Gross  earnings $10,0'27,.503  $11,312,296 

Operating  expenses 6,152.705  6.221.225 

Neteamings $4,774,708  $5,091,071 

Interest,  rentalfl.eto 4,172,143  4,493.794 

Sundiis $60'2,655  $597,-.i7ij 

Interest  nn  Ineome  lionds  was  not  charged.  (V.  39,  p.  545,  580,  606, 
664,  671;  V.  40,  p.  110,  181,  270,  364,  303,  481,  569,  652,  716,  741 ;  V. 
41,  p.  23,  .iO,  76,  101,  ISO,  355,  301,  419.  473.) 

Central  Ohio.— Owns  from  Bcllairo,  Ohio,  to  Columbus,  Ohio 
137  miles.  Clinrteird  in  1847  and  oiienod  in  18,54.  R««)rgaiilzed  in 
1865.  Leased  to  the  Baltimore  A  Ohio,  for  20  years,  Nov.  11,  1866; 
rental,  35  per  cent  of  gross  earnings.  Feb.  23,  iMHO,  the  lease  w:is 
extendeil  to  Di'c.  1,  1920,  with  the  o|itinii  of  renewing  for  teniis  of  20 
years  perpetually.  In  1883-84  gross  earnings.  $1. 1611,773:  net.. ■^'176.- 
638:  renial.  $400,42t>.  In  188'i-83  gross  earnings  $1,103,839;  net, 
$387,788;  rental,  $386,314.  The  road  between  Newark  A  Columbus 
(33  uiUes)  Is  owned  Jointly  with  the  Pittsh.  Cin.  A  8t.  Louis  RR.  Co. 


Central  PaclUc—fSee  Map  of  Southern  Paciftfi-J—htTttL  OF  ROAI>— 
—Main  line— San  Fi'aueisoo,Cal.,  to  Ogilen, Utah,  8s3  miles,  and  auxil- 
iary lines,  371 :  total,  1.'254  miles;  oper. under  lease  or  contract— the  Bo 
Pac.  in  Cal.,  Ariz,  and  New  Mex.,  1,108;  Cal.  Pac  ,  1 15.  North.  RK.,  154, 
others,  171:  total.  1.304  miles;  total  length  of  road  operated  and  aceoiintcd 
for  Jan.  1, 1885,  2.802  miles.  In  connection  with  the  Union  PacKlc,  the 
Central  Pacitic  forms  a  continuous  line  from  .San  F^raneiseo,  Cal..  to 
Council  BlnlTs,  ta.  (1,018  miles),  which  was  opened  May  10,  1S(>9.  The 
Cal.  A  Oresron  line  is  being  extended  nortiiward  to  a  . junction  with 
Oregon  A  Cal.  at  the  .Static  lino,  and  lacks  about  100  miles  of  completion. 

In  March,  1h85,  it  was  auiioiineed  that  the  Central  Piicille  lines  had 
been  lea.sed  to  the  Southern  Paoitic  Co»  poiy,  and  that  the  previous  liaao 
of  the  Southern  Pacific  Railroad  to  Cent,  Pacific  was  relinguished  to  the 
same  company  A  minimum  reiitiil  of  .$1.2oO.(K)0  (payable  anniiatlv  on 
May  1),  is  provided  for  by  the  lease,  but  this  rental  Is  llrst  applicable  to 
the  piyniont  of  Central  Paiitlc  floating  di!  It.  if  any.  The  lease  was  not 
submitted  TO  stockholders  for  their  confirmation  or  approval,  and  the 
effect  of  I  lie  lease  was  to  fix  tbe  control  of  Central  Pacitic  without  regard  to 
ownership  of  the  stock     (See  abstract  of  lease,  V.  40,  p.  480.) 

TiiK  Chartkr,  Leases,  Ac— The  C.  p.  was  a  consolidation  (.Vug.  23. 
1870)  of  the  Central  Pacitic  (organized  Oct.  8,  1864),  California  A 
Oregon,  San  PYamdsco  A  Oakland.  San  Francisco  A  Alameda  and  San 
Joaquin  Valley  railroads.  The  act  of  Congress  of  July  1,  1862.  granted 
U.  8.  bond  subsidies  and  lands  to tlie  PadHo  railroads;  the  act  of  July, 
1864,  made  the  lien  of  the  Uoverument  subject  to  that  of  the  llrst  mort- 
gage bonds,  but  authorized  the  Uoveminent  to  withhold  ontvhalf  the 
charges  for  transportation  on  its  account,  and  also  to  receive  5  per  cent 
of  the  net  earnings ;  the  "Tliunnan"  act  of  .May  8,  1878,  directed  that 
the  other  one-lialf  ot  charges  lor  tioverumeut  transixirtation  should  be 
withheld,  and  also  that  the  company  should  nay  $  1 ,2UO,000  yearly  to 
the  (iovcrniiient  fortlio  sinking  fund  of  itsdcbt  or  as  much  thereof  as 
shall  make  the  .>  per  cent  of  net  earuiugs,  plus  the  whole  transportation 
accoiuit ,  etpial  2.'>  per  cent  of  the  whole  net  uarnings  for  the  year.  The 
leases  are  uumeroiis  and  mostly  for  short  dates,  and  the  terms  of  eaoh 
in  brief  were  stated  in  the  Chkonicle,  V.  37,  p.  47. 

The  lease  of  the  Central  Piu^iflc  was  ma  le  as  stated  In  the  paragraph 
above,  and  in  July,  1S8."),  an  agreement  for  consolidatlou  with  Oregon 
A  California  KR.  by  an  o.vchauge  of  stock  and  guaranty  of  O.  AO. 
tionds  was  made.      (See  Ore.  &  Cal.) 

Stock  and  Bonds.- Prior  to  the  current  year  the  following  dividends 
were  paid,  viz.:  In  1877,  H  per  oont;  1880,  6  i>er  cent ;  1881,  6  ;  1882,  6  ; 
18M3.  6;  iu  1884,3.  Prices  of  stock  since  1879  have  been:  In  1880, 
6389712:  in  lSsl.80i9al0278;  in  1882,823830718;  in  1833,  61388;  In 
1884,30367^;  in  1885  to  Oct.  23,  26>a»43'3.  Most  of  the  issues  ot 
bonds  have  sinking  funds,  as  seen  in  the  table  above,  but  these  sinking 
funds  ai-e  invested  mainly  in  the  Southern  Paoille  (of  Arizona  and  Now 
Hexlou)  bonds,  and  accumulaU;;  and  the  bonds  are  not  called  in. 

The  company's  sinking  funds  amounted  Jan.  10,  1885,  to  $7,058,541, 
nearly  all  invested  iu  the  Southern  Pacitic  bonds  of  Arizona  and  New 
Mexico  and  otliw  dependent  lines  of  the  Southern  PacUlc.  The  land 
grant  bouds  are  retired  with  procee<ls  of  land  sales. 

The  debenture  bonds  of  IS-*.)  may  bo  converted  into  (Central  Pacitlo 
stock  at  anytime  up  to  1893.  at  the  market  value  of  the  stock  at  the  time 
of  surrender:  but  no  stock  will  be  issued  at  less  than  .50  per  cent. 

TiiK  LvND  OitANT.— The  total  land  granted  the  Central  Pacitlo  and  the 
California  A  Oregon  coinpaiiios  was  alxmt  12,000,000  acres,  of  which 
about  1,700,000  acres  had  been  sold  to  Dee.  3118^4.  In  1884,  309,021 
acres  were  sold  for  $712,473.  Land  contracts  on  Uand,  $1,352,934. 
Lands  yet  unsold,  about  10,190,000  acres. 

Operations,  Finances,  Ac— Tlie  Centnil  Pacitlo  Railroad  had  a  strict 
monopoly  of  business  in  the  territory  oecupio<l  by  it,  and  for  many  years 
was  able  to  control  the  tralHo  anil  make  rates  In  that  uiriitory.  The 
Southern  Pacitic  was  afterwards  built  and  was  extended  to  New  Or- 
leans, taking  much  of  the  thi-ough  biisiuess.  The  C.  P.  stock  after  pay- 
ing dividends  feu- a  lew  yeai-8  wased  to  pay  after  February,  1881.  and 
deelined  heavily  ;  in  1885  the  road  was  leased,  as  above,  to  the  So.  Pao. 

For  s.ven  months,  Jan.  1  to  July  31,  '85,  grogs  earnings  were  $7,928,- 
8(!6,  against  .f  8.6811,208  In  1834  ;  net.  $4,560,389,  against  »»,203,089. 

The  annual  report  is  not  issued  tilt  about  seven  months  after  the  dose 
of  the  flseal  year.  From  the  report  for  1884  (In  V.  41,  p.  75)  the  fol- 
lowing is  compiled : 

iNcoHB  Aocotnrr. 

1882,  1883.  1884. 

Miles  operated 3,041  2,998  _,     ^^  2,9.'>7 

Total  gross  earnings $25,662,767    $24,744,421    $22,166,000 

Keettpu—  $  $  $ 

Neteamings 8,560,991         8,094,150        4,806,438 

Interest  on  siiiMiig  funds 281,260  335,125  373,000 

Cash  from  land  sates 711,000  574.000  iZ-i-JgO 

Miscellaneous 20.485  7.'236  250.136 

Total  income 9,573.736  9,010,511  5.901,5M 

DMiirsemenlt—                                      $  „..„',„.  ^-.^^..^ 

Interest  on  debt 3.443.413  3..546.591  3,878.487 

Dividends  (6  ixsr  cent)  3,956.530  3.966,530  

LiiUd  bonds  ri^dcenietl.and  paid  .._,  «.«»«.«. 

U.S.  andsluMngfnnd.......  2.538,680  2.324.155  2.137.393 

Total  disbursement* 9,638,623        ?*27.276        6,015,839 

Balance.  sur.35,113    def.  416.765      do(,114,S7» 

Newoon8tract'n,lmp'viu'tg,Ao       1,549.106        2.160,808  
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DESCRIPTION. 


F«r  explanation  nf  column  headings,  iScc,  see  notes 
on  first  page  of  tables. 


Oharteslon  <t  Savannah— 1st  M..  C  &  8.,  g\iar 

Funded  int.  bonds,  8.  &  C.  RR.,  guar,  by  8.  Car... 

Ist  inortsage.  Savannah  &  Charleston  RR 

General  mortgage  for$l,500,000     

Charlotte  Columbia  d  Atigiista — Ist  mort.  oonsol. .. 

2d  .Mortgage 

Columbian  Augusta  1st  mortgage 

Consol.  mortg. ,  gold  (for  $3,000,000) 

Oharliers—lat  mortgage 

Ohtsapeakt  it  Ohio—  Purch.  money  funding  bonds. . . 

ist  mortgage,  gold,  series  "A" 

do  do       do     "B" 

2d  mortgage,  cur.  (Interest  in  stock  or  cash) 

Ist  mortgage,  gold  of  1911,  Peninsula  Extension. 

Ist  niort.,  gold,  on  extension  (for  *3,000,000) 

Equi praent  trust  bonds 

Ches.  Ohio  <£•  Southwest.— lat  M.,  gold  ($19,000  p.  m.) 

2d  mortgage  ($11,000  per  mile) 

Paducali  &  Klizabetlit'n,  Ist  M.  ($300,000  are  gs) 

Equipment  trust  bonds  for  $2.000,000 

Ohash ire— StotK,  preferred 

Bonds,  not  mortgage 

Ohtcaao  it  A  /ton— Common  stock 

Preferred  st'ek  (7  p.  c.  y'riy  not  cumulative) 

General  mortgage,  sterling,  for  *900,000 

Ist  mortgage 

JoUet  i  Chicago,  7  per  cent,  stock 

St.  Louis  Jacksonville  &  Chic,  Ist  mortgage 

do  do  l8t  M.  endorsed  by  C.&  A. 

do  do         2d  M.  endorsed  by  C.  *  A., 

do  do         2d  mortgage  (convertible). 

La.  &  Mo.,  1st  M.  ($4,39,100  assumed  by  C.  &A..) 
do  3d  mort.  (int.  guar.  C.  &  A.) 


Miles 

of 
Road. 


101 

ioi 


191 
191 


23 

428 
503 
428 
428 
75 


353 
353 
186 

'64 


850 

850 

322 

220 

38 

150 

37 

37 

150 

101 

101 


Date 

of 
Bond» 


1853 
1868 
1869 

1869 
1872 
1865 

1883 
1871 
1878 
1878 
1378 
1878 
1881 
1882 
Var. 
1881 
1881 
1877 
1882 

'76-""78 


1873 
1862 

1864 
1864 
1868 
1868 
1870 
1877 


Size,  or 

Par 
Value. 


$500 

lOO&c. 

500 

500  &c. 
1,000 

1,000 
1,000 
1,000 
1.000 

100  &c. 

100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

500  &c. 

100 

100 

1.000 

1,000 

100 
1,000 
1,000 

1,000 

1,000 
1,000 
1.000 


Amount 
Outstanding 


$505,000 
111,800 
500,000 
(1) 
2,000,000 
500,000 
189.500 

Nil. 

500.000 

2,279,000 

2,000,000 

14,972,720 

10,105,979 

2,000,000 

42,000 

yiii.ooo 

6,17H,000 

3,8rt5,400 

500.000 

531,000 

2,100,000 

8O1I.O00 

14,034,700 

3,479,.=)00 

4,379,850 

2,383,000 

1,500,000 

2,365,000 

564,000 

188.000 

66,000 

1,785,000 

300.000 


INTEREST  OR  DIVIDENDS. 


Rate  i>er 
Cent: 


6 

7 
7 

"i' 

7 
7 
6g. 

7 

f  «• 
6  g. 

5-6 

6 

6  &8 

6 

IHj 
6 
2 
2 

1% 
7 
7 
7 

7 
7 

7 


When 
Payable 


M.  &  8. 
M.  &  8. 
J.   &  J. 

J.  '&"j. 
A.  <fc  O. 
J.  &  J. 
J.  &  J. 
A.  <fe  O. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
.1.  &  J. 
A.  iS.  O. 
J.  &  D. 
Various 
F.  &  A. 
F.  &  A. 
P.  &  A. 
J.  &  J. 
J.  <&  J. 
J.  &  J. 
Q. -M. 
Q.-M. 
J.  &  J. 
J.  &  J. 
Q.-J. 
A.  &  O. 
A.  <fe  O. 
J.  &  J. 
J.  &  J. 
F.  4  A. 
M.  &.  N. 


Where  Payable,  and  by 
Whom. 


Charleston,  Ist  Nat.  Bk 

New  York. 

do 


N.  Y.,  Nat.  Park  Bank. 

do  do 

do  do 

New  York  Agency. 

Philadelphia,  Penii  K.R. 

N.  Y.,  ('ompany's  office, 
do  do 

■s  May  coup.  i>d.  in  scrip 

N.  Y.  Company's  Offloe 
do  do 

do  do 

do  do 

N.  v.,  52  Exch'ge  Place. 

do  do 

do  do 

do  do 

Keeiie,  N.  H.,  Office 

Boston,  Boat.  Nat.  Bk. 

N.  Y.,  John  Paton  >Si  Uu 
do  do 

Loud'n,J.S.Morgau&Co 

N.  Y.,  John  Paton  &  Co 
N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  &Oo. 
do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Pvinei- 

pal,vVhon  Due. 

S(oefc»— Last 

Dividend. 

March  1,  1877 
Sept.  1,  1899 
Jan.  1.  1889 


Jan.  1.  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Oct.  1,  1901 
July  1,  1898 
July  1,  1908 
July  1,  1908 
July  1,  1918 
Jan.  1,  1911 
June  I.   1922 

Various. 

Feb.  1,   1911 

Feb.  1,   1911 

Feb.  1,   1897 

Yearly  to  1892 

July  lo,  1885 

.luly  1,'96&'98 

S.pt.  1.  1885 

Sept.  1,  1885 

July  1,  1903 

Jan..   1893 

Oct.,   1885 

April.  1894 

April  1.  1894 

July.  1898 

July.  1898 

Aug. ,  1900 

Nov.  1,   1900 


—(V.  39,  p.  3,  21.  47,96,156,  157,  169,181,  202,308,324,  3*9,421. 
434,493,  565,  580,  693.707:  V.  40,  p.  119,144,  213,363,361,385. 
434,  479,  508,  569,  588.  634,  763;  V.  41,  p.  65,  75,  132,  373,  445.) 

Cbarleston  &  Savannali. — Owns  trom  Savannah,  Ua.,  to  Charles- 
ton Junction,  s.  C,  104  miles ;  operates — Ashley  River  branches,  4  miles: 
Charlestou  Junction  to  Charleston,  7  miles;  total,  113  miles.  This  was 
first  the  Charlejiton  &  Savannah  Railroad;  reorganized  in  1866  under 
name  of  Savannah  <5i  Charleston,  and  opened  March,  1870.  Sold  in 
foreclosure  Jime  7.  1880.  and  present  company  oriranized.  StocK, 
$1,000,000.  Earnings,  gross  in  1883,  $406,316;  deBoit,  $7,.i26.  In 
1884,  gross,  $428,240;  net,  $31,649.  H.  B.  Plant,  President,  New  York. 
—(V.  40,  p.  684. 

Cbarlotte  Columbia  dc  Augusta.— (.^ee  Map  Richm  A  Danv.)  — 
Owns  ivuiu  Charlotte,  N.  C,  to  Augusta,  Ga.,  191  miles.  Leasee  Atl.  Tenn. 
£  O.  RR.,  Charlotte  to  Statesville,  44  miles;  Chcraw  &  Cheater,  29  miles; 
and  Chester  &  Lenoir,  90  miles.  The  Charlotte  Col.  &  Aug.  was  a  consoli- 
dation (July  9, 1869)  of  the  Charlotte  &  South  Carolina  and  the  Columbia 
&  Augusta.  The  road  has  been  under  the  control  and  manasementof 
the  Richmond  &  Danville  since  1878.  Gross  earnings  in  1883-81, 
$627,^54;  net,  $181,764;  deficit  after  all  Interest  and  rentals,  $74,681. 
In  1882-83,  gross  earnings,  $703,841;  net,  $279,073.  Stock,  $3,578,000. 
-(V.38.  p.  387  ;  V,  40,  p.  27.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Sold  under  foreclosure,  and  reorganized  in  1871.  Leased  for  99  years 
from  January  1,  1873,  to  the  Pittsburg  Cincinnati  &  St.  Louis;  the 
rental  Is  net  earnings.  Gross  earnings  in  1884,  $161,079;  net  earnings. 
$68,989;  In  1883,  gross  earnings,  $150,403;  net,  $60,448.  Capital 
stock,  $647,850.  ,  .^^  ^ 

Chesapeake  &  Ohio.— Owns  froiuNewport  News,  Va.,  to  Big  Sandy 
Eiver.  W.  Va.,  503  miles;  Old  Point  Junction  to  Phoebus,  8  miles;  total 
owned,  511  miles;  operates  only  503  miles.  Consolidation  of  Virginia 
Central  and  Covington  &  Ohio,  and  opened  through  March  1,  1873.  The 
present  company  was  organized  in  July,  1878,  as  successor  of  the  Ches. 
&0.,  which  was  sold  under  foreclosure  April  2,1878.  The  Elizabeth 
Lexington  Ji  lilg  Sandy  Railroad  connects  on  the  west  with  the  Che8.i- 
peake  Ohio  &  Southwestern,  aud  the  Kentucky  Central  road  is  con- 
trolled in  the  same  interest. 

The  stocks  including  scrip  outstanding  were  as  follow.s  after  May  1 
1885:  Common,  $!.">, 906.138;  preferredstock— tli-.st,.$8,447,30S;|seeonil, 
$10,075,715.  The  second  mortgage  currency  bonds  till  July,  1884,  took 
interest  in  2d  prcf .  stock,  then  for  two  years  take  partly  in  that  stock  and 
partly  cash,  and  afterwards  all  cash,  if  the  eai'nlugs  are  auilicieut,  but 
"all  interest  not  paid  In  cash  to  be  paid  in  3d  oref.  stock."  The  holders 
of  first  mortgage  "B  "  bonds  cannot  foreclose  till  six  suoo  ssive  co.ipons 
are  in  default.  The  mortgage  bonds  of  ls83  for  $3,000,000  are  secured 
on  road  from  Newport  News  to  old  Point  Comfort,  Va.,  aud  toruiinal 
works  ;  and  on  a  branch  to  be  built  in  West  Va.  from  Scary  Creek  to  the 
Ohio  Kiv.  i  irst  pref .  stock  h.is  prior  right  to  7  p.  c.  from  aurplua;  then  2d 
pref .  to  receive  6  per  cent.  The  dies.  &  Ohio  guarantetw  $7.  lO.O J ,.  bonds 
for  a  grain  elevator,  but  ui  case  of  paying  them  will  take  the  elevator. 

The  full  intci^sl  charge  per  year  in  .ash  is  *1,  :79,v;6l>.  In  May,  1885, 
the  company  offered  '■  to  pay  In  cash  one-half  part  of  the  couimns  of  the 

B  bonds  then  falling  due,  and  to  Is.sue  scrip  for  the  remain- 
der thereof,  payable  out  of  net  earnings  of  the  raiiwa  j  company  abuve 
expenses  and  fixed  charges  as  they  accrue,  all  liens  ■  i)(uniiaid 
portions  of  coupons  b.ing  preserved  as  security  for  such  deterred  in- 
terest scnp  as  against  coupon  holders  not  aocepting  soiip.  if  auv  "  The 
same  was  done  with  coupons  of  Nov.  1, '8!>.  =         «-,  j 

a,I?^-'i^^  months  liom  Jan.  1  to  Aug.  31,  1885,  gross  eirni'igs  were 
$2  145.837,agulnst$2,380,330 in  1884? net.  *5(;6,533,  against .*70i^73 
«,  nQa'Q."";'!..™'.'^''.'^  .',?r..l^***.'^,';?.',?.V-4!''.P-.''«7,    Net  income  was 


$1,038,8U0;  interest  charge.  $l/io-!,'63tV-  iletf.'lt',  .*1.;9,790 
and  expenses  were  as  follows  in  1883.  i883aud  1884 


Earnings 


Years. 
1882... 
1883  ... 
1884... 


Cross  Earnings.    Op'g  Expenses.  Net  Earn'gs. 
...$3,331,970  $3,:102.448         $1,0<3,.538 

...    3,90(i.79l  2,599.933  l.i08,85-; 

V.  40.  p.  »)1.  J93.  427,  4o3,  541.  507.  6.i3,  6?6;  V.  41,  p.  76,  l«l  I 

Kv  vu" ffwh,^.?!!"?"?!  *  Sj>."M? "'*"•?•■"•-"'"«  f™""  Ell/,abBthtown 
?/i"  fc  N  It^  1  '"  *';''"1','"".  i""",.  :^5•.^  'uilcs;  leased,  Cecilian  branoh 
of  L.  A  N.,  47  nnles.  Total  oiwrate  I,  398  miles.  This  road  roinus  the 
a. '^^  £"""««"""  of  »•>«  Cl'esapeake  6c  Ohio  aud  the  Lexilig^  ,,  &  B  S 
IS,^,^U^,"\V"'"''i'"^'  1"";>-'L'"'=<»  t""  Memphis  Pa-lueah  &  Northern- 
«?^A  ;,m. '"  ^Isu'ldus-and  the  Padueah  &  Elizabethtown,  subieot  to  the 
8500.000  mortgaiie  on  the  latter,  and  leas(!d  In  perpetuity  the  Ciwlli  m 
f,>?«ro  nnoT"""""  '*'  N"Hliville,  from  Louisville'^  to*^  Oecifian  Junollo" 
for  *i>0."0(  per  annum,  witu  optiim  of  purchasing  it.  Of  the  2d  mort 
bonds  $726,6oO  are  ex-eouiion  to  Aug  ,  1887.  Stook-Ckiminon  «'(  030 
000,  and  piefeiTed.  .■ii3.H90.OOO.  Gross  e^irnings  (or  year  1881  «l  374 
646 ;  net,  $339,950.    PaymeiiM-Benals.  *60.uOO ;  fnZ,Ut  on*b,rndV 

^nesnire. — Owns   i"n.i...    u....n.     *..... ..    '      ._  ' 

Falls.   Vt.,    54 
Pctcrboro, 


from  South  Ashburnhaiu.  .Hass.,  co  BeiiuTS 
Peu.rboro  v  li  ii'  'K*""^'  Mouaduock  Railro;id,  Wiiiohendou  to 
m\l^-  b^t  ^h«^\^'','""2''','""l.*"  "»''««  Vermont  A  Mass;  total  80 
SliiniM  leaving  SJ^"*'?'''  ^^  'H'*'1'  ^  •""  Included  in  the  Cheshire 
•anungg,  leaving  64  milea  operated.     $31,000  rental  paid   to  Vt   & 


.Mass.  for  leased  portion  of  road.  Capital  st<]ck— ooinmon.  $33,300,  and 
preferred,  $2,100,000.  Gross  earnings  in  1882-83,  $>14.531;  net, 
$107,226.  In  1883-84.  gross  *i8(!,«85;  net  $180,773;  snrpliis  over 
interest,  rentals  aud  3  per  cent  dividend  on  pref.  stock  was  $12,109. 

Chicago  &  Alton.— LiN'B  of  Road — Joliet  to  East  St.  Louis 
(main),  344  mihss:  Brauohea— To  Coal  City,  30  miles;  D.vight  to 
Washington  &.  Lao'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles; 
Upper  Alton  line,  8  milea.  Total  owned,  400  milea.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomlugton  to  Godfrey,  130  milea;  Louisiana 
to  Ced.ar  City.  lOl  miles;  Kansas  City  to  Mexico,  163  miles.  Total 
leased,  450  miles.    Total  operated,  Dec.  31,  1881,  830  miles. 

Oroa.nization,  Leases,  Stocks  and  Bo sds.— Chartered  as  the  Ohio. 
&  .Mlaa..  Feb.  37.  18  47:  reorganized  under  aet  of  Jan.  31.1837.  as 
Ohio.  Alton  St.  .b  Loula,  and  nuder  act  of  Feb.  16.  1861.  the  present 
corixiratlou  succeeded  to  the  pro(>erty.  which  Wiis  sold  under  fore, 
closure  in  the  following  year  and  trauaferred  to  new  orgauljatlon  la 
October,  1863.  Chicago  and  St.  Louis  were  oonneoteil  by  the  pi-esent 
line  in  18G1.    The  annual  meeting  Is  held  the  first  VIonday  in  April. 

The  Joliet  &  Chicago  is  leased  from  Jauuary  1,  1861,  tor  the 
term  of  its  charter,  aud  forms  part  of  the  main  line.  Rental,  7 
per  cent  on  stock.  The  St.  Louia  Jacksonville  &  Chicago  was 
leased  In  perpetuity  from  April  30.  1808,  at  a  rental  eiiual  to  40  ner 
cent  of  gross  earniuga  until  the  amount  reached  $700,0(XI,  with  a  mini- 
mum of  $340,000  a  year,  aud  tlie  company  in  18S4  was  merged  with 
Chicago  A  .\.ltou  :in  1  Its  stock  exchanged  for  C.  &  A.  stoek.  (Sen  V.  38, 
p.  453.)  The  Louisiana  «  Missouri  River  KR.  la  leased  for  1,000  years 
I'roiu  August  1,  1870.  Rental,  33  per  cent  of  gross  earnings,  but  inter- 
est guaranteed  on  second  mortgage  bonds  aud  preferred  stook  as 
above;  the  other  pref.  stock  is  $1,010,000  aud  common  $3,273,700; 
gross  earnings  in  188  4.  (less  taxes)  $6I>5,903  The  Kansas  City  St. 
Louis  .fe  Chieagii  is  leasetl  to  the  Chicago  ..fe  Alton  company  in  perpetuity 
trom  Nov.  1.  1877.  at  a  .^ntal  of  33  per  cent  of  gross  oaruinga,  less  taxes 
and  a.ssessinonta.  The  oonds  are  held  by  U.  S.  Trust  Co.  as  securitv  for 
the  C.  *  JL.  bonds  of  1878  issued  to  build  this  ro:td,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  the  33  per 
cent  be  more  than  siflHcient  to  pay  bond  Interest  and  7  per  cent  on 
the  stock,  the  excess  is  to  go  to  the  lessees.  The  Mississippi  River  Bridge 
is  leased  In  perpetuity  from  Deoomber  3,  1877,  at  a  reutal  equal  to  7  per 
cent  on  $300,000  stock  and  6  per  cent  on  $700,000  bonds. 

The  Chic.  &  Alton  preferred  stock  has  prior  rignt  to  a  non-cumulative 
dividend  not  exceeding  7  per  ot.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  ot 
stock  have  been  as  follows:  Preferred  in  1881,  14081)3;  in  1882, 
130«l4!>;in  1883, 1  40 « 1.30;  in  18-4,  1433153;  In  18s5,  to  Ooc.  33, 
147»132.  Common  in  1881.  12731.3(1;  in  1882.  127i9«l43i9:  in  1883, 
I38SI3714;  in  I8r(4.  Il8*140'4;  in  1883  to  Oct.  23.  128S139i3. 

Dividends  w.Te  as  (oUows  prior  to  the  current  yinr:  In  ls77.  both 
stook8.7'fl;  in  1878.  both  7;  in  1879,  preferrei  7,  common  6 ;  iulSlO, 
pref.  7.  com.  6 !« :  in  1881  both  8;  in  1883  both  8  :  in  1883  botb  8;  la 
1884,  both  10,  the  periods  being  cUangud  from  semi-auunal  to  quarterly 
in  May,  1884. 

OrERATiONS  AND  PiNANOES.— The  Chicago  &  Alton  road  has  been  par- 
ticularly strong  In  having  a  lar,-e  lol^al  business  between  Chicago  and 
St.  Louis,  so  tnat  it  Wivs  le.s8  dependent  on  througLi  business,  which  Is 
done  at  competitive  rates.  Its  leiiseil  llnea  are  as  completely  controlled 
as  if  owned,  and  the  sy  item  la  compact. 

Annual  report  (or  1884  lu  Chro.nicub,  V.  40.  p.  26S.  had  the  following: 
"  Less  than  one-tenth  of  the  gross  earnings  ot  the  linos  during  the  last 
ye.ir  was  derived  frjm  the  transport  ition  of  farm  pioduots  sUloped  at 
local  st;itlons.  and  only  14  31.'- 100  per  cent  of  the  freight  6.iruinga 
during  the  year  was  doiived  from  that  tralfio  " 

Oiierations.  earnings,  ace,  nave  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Dec.  3 1. 

OPERATIONS  AND  FI8CAL  RE3DLT8. 

1881.      1882.      1883.      1884. 

1.493,y06       1,666,991       1.803,140      1.907,486 

92,847,161  101,150,939  108.038,676  119,916,417 

1-828  cts.       l'93lot8.       2141  eta.       l-8:i9ot«. 

3.27i.0i)l      3,522.840      3.488,496      3,39-',284 

447.1109,977  474,823,908  549,369,334  602,768,054 


OperuHont- 
Passengers  carried.  . 
Passenger  mileage  .. 
Rate  $  pass.  $  mile. 
Freight  ftons)  moved 
Fr'glit(tns)  mileage  * 

Av. rate ^  ton  ^  mde.  1-241  cts.  l-2i>l  ots. 

Earnings—  $  $ 

Passenger 1.697,542  1,973,100 

Freight 5,541,8.9  5,918,123 

Mail,  axpross,  &o 313,329  294,271 

Total  gross  e.'u-nlugs  7,557,740  8,215.19  4      8.810.610 

Operating  expenses.  4,i49,7i3  4  4S5,881      4,879,95S 

Netearnlnga 3.40-1,037  3,7i!9,6i3      3,930,Ui3 

P.o.of  op.exp.to  earn  34  90  5f60              53-Ji 
*  Does  uotiueluJe  company's  treight. 

INOOMB  ACOOtJKT. 

„      .  1881.  1882.                1883. 

«eceip'«-  $  $                   $ 

Setearnings 3,408.027  3.729,613      3,9.(0,1.52 

Other  receipts 306,791  333,547          284,773 


1-428  cts.  1-0 J7  Ota. 

$  i 

2.270,379  2,278,429 

6,197,681  6,.i73,675 

34-3,530  337,170 


8.70 '.271 
4.886.616 

3,83-3,638 
3610 


Total. 


18^4. 
$ 
3,8i2,628 
2  78,818 

3.714,818      4,083,160      4,21.>,435       4,101,446 


October,  18?6.] 


RAILROAD    S'lOCKS    AND    RONDS. 


OS 


Wub«H)Hb«w  will  confer  ■  Kre««  Ifcvor  by  gliring  Iiw4tou  aoU—  of  any  error  <llaMv«r<Ml  In  Uimm  Takl«a. 


DEHrRIPTION. 


For  ezplwiatluii  of  onhiiiiii  headluK*,  *a.,  aee  note* 
(III  Unit  ptniff  uf  tallies. 

Chlfnitn  it  Allim —  Conlinueri )— 

1^1.  \'  Mo.,  <titir,  iin>f.  HlooK 

H Ih  riir  K.('..si.l..A  r.  liatniort.  an  coilatnral). 

I'l.  I.  iiwl  Htcii'k.  K.  C.  St.  U  di  c,  mmr.  U.  A  A.... 

CoiiiiiMifi  nt(M'k  do  

MlH^ln»lp|l|  Kiv.  Ilrldftf  Bt'k  (7 p.  o.  fniiir.  byC&A.j 

C.  A-  A.  Ij.ihit-<cin  MUi   Kiv.  llrlilKx.  Ixt  nioi't.,  Ki'lu 
Ohii-iitjn  .f  Ai!,i  i"it  .icold,  iflor  *. 

2(1  iiicilpiL-.  "1.1100) 

Chirri./n     u  "inn.-Stonlt 

1  i.k'  III  lO.'i 

C/i  /i<-v-«ti>i'lc 

I  I.  Ill  |.on.  (for  $.10,000,000) 

'\'\ '■■-■■  HUM  i.nii  inw  11  lMi>-t4.(^oiip.nr  r«(r.(i*.i.  l*«ii.o.) 

I< 1^  lii'iiviTi-xtin.  4",  (aliik.  funa  2  pi^rccut). 

.«.  llIllWl•^t  Dlv.  4k.  (H.  f.  1  p.c.) 

I)«i'»titiiit'  homl-  for  Hull.  A  St.  Jo.  ntook 

Ni"rili('rii  CriKW  H.  It.  'i*\.  inorttfiiiiis  roIU 

TniHt  iiiortK'uKi^  (Itui'HnKtnn  In  Hi^iirlM) 

ri.tih  iiniHld  (i-tiuiHiii  or  i-ctflfltered) 

liniHUof  l,>iU.">.  (HliikliiK  fund) 

l)t\nii  PiM>rlu  .V  llaiintbal.  tat.) 

OttiiwiniBwi'tfoi^c  b'ox  Klv.,  Intl  Coup.,  but  may 

IIMiiolx  (iniiid  Trunk,  liit  inort  |    be  roglBtorea. 

QuIiHV  iV  Wiiraaw.  let  inort  .  .J 

5si'f  1901  (Kink,  fund)  conii 

Ouliiry  Alton  &  St.  IxiuIb,  iBt  inortKHKi*,  guar.. 

Burl.^Vt  Mo.  Kiv..  l»t  on  r'd  A  40O.(K)OiH''itVd  » 
do  1st  M.  on  br.,C.H.AC^.Btk.i.'itli  wr.)  S 
do     Tonv.  lioiidB.  (Ml.AU.iiik.dilli  Hor.i  )  retr, 

Bnri.  dc  Mo.  coimol.M.for  $14,000,000,  s.f.  $:<0,000 
do  Onmha  Jk  8.W,.  I«t  M..  (rimr 

BtuL  *  Mo.  IwndB.  a.  f.  for  Atcli.  .V  Nob.  RR.  Rtock 


Cp. 


MIlM 

Dnt« 

SIcn,  or 

of 

of 

Pur   , 

RlHld. 

Bundu 

Value.  < 

$100 

i«3 

1878 

1,000 
100 

.... 

i877 

i',6oo 

240 

HHl 

l.OOO 

241) 

1883 

l.OOO 

3(10 

100 

H«iO 

1885 

500  Ac. 

3,3J2 

KMI 

82R 

1873 

1,0(K) 

740 

1870 

1,000 

188i 

l.OOO 

.... 

1831 

1,000 

1883 

1,000 

100 

1860 

,, 

06- 

1864 

1872 

1,000 

33 

1875 

1.000 

40 

1869 

500  *o. 

70 

1870 

1,000 

44 

1870 

500  *c. 

40 

1870 

1,000 

270 

187U 

1,000 

46 

1876 

1.000 

281 

1863 

50&«. 

40 

1869 

.iOO  Ac. 

1870 

.500  Ac. 

191 

1878 

600  Ac. 

40 

1871 

1,000 

1880 

1,000 

Amonnt 


INTKI 


KHM. 


Kate  per 
Cent. 


;;t:.7uo 
;ioii,o«o 

cMi.oofi ; 


0,001  ),IM  HI 

77.ft40„5(K) 

lll.Omi.iKHI 

ll,IHm,(HMl 

7,968,000 

4,3(X>,0(KI 

9,000,3."i7 

49 1, OIK) 

653,000 

547,.%00 

37!»,0<MI 

,545„n(>0 

1,076,000 

890,500 

720.000 

2,325,000 

840,000 

4,170,5.50 

72,50O 

1,57.000 

11,711.800 

674.000 

3..347.000 


B  «. 
i>« 

?- 

6 
««. 

Or. 
i'" 

2 

7 
4A5 

4 
4 
5 

7 
S 
8 
8 
8 
8 
5 
5 
7 
8 
8 
6 
8 
4 


PayabUi 

P.  A  A. 
M.  A  N 
<J.-P. 


A.  A  O. 
M.  A  N. 
P.  A  A. 

A.  AO. 
VI.-M. 
J.  A  J. 
A.  A  O. 
P.  A  A. 
M.  A  S. 
M.  A  X. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  U. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
P.  A  A, 
A  A  O 
J.  A  J. 
J.  A  J. 

J.  A  jr. 

J.  A  D. 
J.   A  J 


wiHim 


N.Y.,  John  ratnn  A  Co. 
do  do 

do  do 

Clilo.,  fll.Tr.  AHar.  Rk. 

M.  Y.,  jiilia'PaUin  A  Co. 

Loatpalil  .Hay  1,  1881 

None  paid. 


Boaton  and  New  York, 

M,  v.,  Bk.  of  Cotniuerc«. 

do  do 

do  do 

do  do 


PranMort. 

M.T.,  N.  Hk.  of  Com'roe. 

Boaton.  Co.'i  offloe. 


do 

N.Y..N.  Bk 
New  York 
Boston,  (;.  I 
N.Y..N.Ilk  .. 
BoMton,  Ci 


do 


I  Ollii'O. 


N.Y.,Famicr»'  L,.  A  T.Co, 
do  do 

Boaton,  Co  '■  Office, 
do  do 

do  do 

do  do 

Boaton,  N.  K.  Tmat  Co 


DlrbleiMl 


Aa«.  1,  in'5 
May  1.  I  POX 
Auk.  I,  18HS 
Not.  1.   ISN4 

In  1HS4 
Oct.  1,    iota 
Nov.   I,  1020 
Au«.    1.1033 


April 
Kept. 
July 
Oct. 
Peh. 
Sept. 
May 
July 
Oct. 
Jan. 
June 
July 
July 
Oct. 
July 
Oct. 
Feb. 
Oct. 
July 
July 
July 
June 
Jan. 


1,  I07A 
15, 1SM5 
1,  11X13 
1,  1919 
1,  1033 
1,  1921 
1,  .!»13 
1,  1890 
1,  1890 
1.  1806 
1,  18»lt 
1,  1880 
1,  100<r 
1,  1890 
1.  1890 
I,  I901 
I.  1806 
1,  1893 
1.  1804 
1.  1889 
1.  1018 
1.  1896 
1.   1910 


DUburumentt— 

Beotala  paid 

OlHMtriio'n.equip.iAo 

Interest  on  dubt 

Taxes  

DIvldonda 

MlBccllaneoiiB 

Jol.  A  <;iil.b'd8  redM. 

Total  diHhurRciu'ts 


1881. 

1,096,995 
431,644 
7«2,001 
171,662 

1,077,976 
232,510 


1883. 

1,208,277 
740,7.i9 
700.544 
217,074 

I,19»,1SI 
86,963 


1884. 

* 

823,565 

2i)<!.221 

77(«,633 

247.144 

1,646,810 

88.263 


,•*, 147,801       3,868,716 


1882. 

$ 

1,127,534 

71,221 

761,132 

198,621 

1,083,080 

117,940 

♦  306.000 

3,645,518 

Balance,  sur.  ordof-.   def.  57,970  Bur.416,642  sup.  67,624  sur.232.730 
*  $1,31.'3.200  now  Btock  was  IbbiiO'I  for  the  purpose  of  rerteonilng  tbcse 
Jollct  A  Cliic.  bond*  and  tlio  imiouKw  dun  Jan.  1,  1883,  paid  oflf. 
— <V.  3M,  p.  2  1 ,5.  326.  4.55,  508  ;  V.  3t),  p.  201i  ;  V.  40,  p.  254,  366.) 

Ctalrago  Sc  Atlantic— Opened  May  14,  1883,  from  Marlon,  O., on 
Unc  of  .\.  V.  I'a.  iV  U.,  lo  Hammond.  Iml..  249  miles,  and  thence  over 
dc  Chloafc'O  A  West.  Ind.  to  t'lilcairo.  li»  miles.  Built  a»  a  conneetins  line 
for  N.  Y.  P.  A  O.  and  N.  Y.  L.  K.  A  W..  and  both  these  eompanies  guaran- 
tee the  groits  earnings  on  business  over  their  roads  to  and  from  the 
Chic.  A  Atlantic,  as  security  for  interc»t  on  the  bonds.  Stock,  .*!10,o00,- 
000.  of  which  *9.0(i0,000  was  deposited  with  H.  J.  Jowett.  as  President  of 
N.  Y.  I.-  K.  A  W.,  in  trust  to  hohl  and  vote  on  It.  On  Nov.  1.  l>-84,  the 
Intcrt  St  due  on  lat  inort.  bonds  was  defaulted  The  2d  mortnajre  bonds 
■were  largely  pli  dgtd  for  N  Y'.  Lake  K.  A  W.  loans,  iiartly  to  Grant  * 
Wanl.  In  April,  IS-HS,  the  N.Y.Lake  Krie  A  W  dtverti'd  trafflo  and 
declined  obligation  lo  piyboiidid  inteicst,  and  litlicallon  was  l>c)tiin. 
Fortheyearendins  Jiine:iO,  18^.'',  the  report  toOhloState  Coiuiuissioner 
(tave  gidsa  eariiiiit!s  !i!l,:i4().ii76;  net,  $24-, 117;  rentals,  $170,752.  H. 
J.  Jewell,  I'lcsident.  (V.  38, p.  229,  247;  V.  39,  p.  532;  V.  41,  p.  50,  9.5, 
272.  3!i2.) 

Chlcaso  Burlington  dc  Northern. —Road  In  pro);regB  from 
Oregon,  on  the  (Jhic.  A  Iowa  KE.,  and  Fulton,  on  the  C.  B.  A  Q.,  in  111., 
to  a,juui  tion  i  ear  Savanna,  lU  .  and  thi  ni  o  up  the  east  bank  of  the 
Mi».-l.<sippi  Kiver  to  Ht.  Paul.  The  road  iB  constructed  under  C.  B  A  Q. 
snsplces.  as  jar  eircii'ar  of  August  I,  18i5  (in  CiiuONiCLE,  V.  41,  p. 
16(1),  and  the  mile.igc  and  stock  and  bonds  arc  above  given  as  they  will 
be  when  i  oad  is  llnlslied.  The  C.  B.  A  y.  and  ("hi-.  A  Iowa  give  a  tiadlo 
Kuaratiteo  of  ouf-half  of  their  net  earnings  derived  from  business  to  and 
rroni  1  he  C  B,  A  N.,  to  bo  not  less  than  .^lOO.dOO  per  year,  for  the  pur- 
ohasi-  of  t\  B  A  N.  bonds  at  105;  and  afro-  1896  the  lioiids  may  all  be 
retired  at  1(  5  :  they  bcgn  to  draw  interi  st  from  .\iu1l  1,  1886 

Chlcaso  Burlington  Sc  Quincy. -Line  op  Road.— The  C.  B.  A 
Q.  is  one  f>f  the  most  ioiiiple,\  raflroail  systems  In  the  U.  8.  It  has  a  net- 
work of  lines  in  111..  Iowa  and  Neb.  The  main  line  extenils  from  Chic, 
111.,  to  Burlington.  Iowa,  204  miles,  and  thence  to  Pacitte  Junction,  276 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  used  Jointly  with  K.  C.  St.  Jo.  A  C. 
B),  making  the  C.  B.  A  (J  line.  Chicago  to  Council  Bluffs,  498  miles. 
The  Extens.  to  Denver  was  oiM-ncd  May,  1882.  Besides  niiincrou.s  local 
roads  the  company  also  has  Its  line  in  Illinois  to  East  St.  Lmiis,  and  to 
Quincy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  bv 
C.  B.  A  (}.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reportc'd 
at  the  close  of  1884  was  3.46-<.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  I,oni8  Keokuk  A  N.  W.  roiwl,  181  ^  inilcs  ; 
the  Kansas  City  St.  Jo.scph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlingion  A  Kansas  City,  153  miles;  the  St.  Joseph  A  Dea  Moines.  .50 
miles  ;  and  a  half  iiitcrest  with  Wabash  in  the  Humcston  A  Slienandoah 
road,  ll.'l  miles.  Also  owns  a  maioritv  of  the  stock  of  Ilannib^U  A  St. 
Jos<-i)h  Co.,  purchased  in  1883,  unA  $3,000,000  of  the  stock  of  the  Chic. 
Pur.  A  No.  tak.  n  in  1885;  which  road  (C.  B.  A  N  )  will  extei.d  to  St.  Paul. 

OuoANiZATios,  Ac— The  C.  B.  A  Q.  was  a  consolldatiou  tn  1856  of  the 
Chic.  A  Aunira  and  the  Cent.  Military  Track  railroads,  and  purchased 
In  I860  the  Northern  Cross  RR.  and  In  1862  the  Peoria  A  Oipiawka  road. 
The  present  company  was  a  consolidation  in  January,  187.5,  of  the 
ChiOH^t'  BiirUngton  A  CJuiney  in  lllinoi"  and  tlie  rtiinington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  .Missouri  in  Nebraska 
was  absorbed.  The  leased  lin^s  are  practiially  owned  and  there 
U  no  charge  for  rentals  in  the  inei>ine  account,  except  as  iiitenst  on 
bonds.  The  ownership  in  the  other  roads  above  mentioned  is  in  the 
Blocks  and  bonds  thereof,  and  their  accounts  arc  kept  separate  (701 
miles  In  all).  In  April.  1S83,  the  C.  K  A  (J.  purchiis.Ml  the  eoiiimon 
Stock  of  the  Hannibal  A  St.  Joseph  RR.,  and  ii.irt  of  theJpref  stock 
and  paid  with  its  $9,000,000  of  5  jier  cent  bon.ls  at  par.  In  Aiigu.st, 
1885,  the  agreoment  was  made  with  the  Chic.  Biir,  A  No  ;  see  cdnuiar 
"»  V- ■*!.  V-  160.    The  Hscal  year  ends  Dec.  31.  Annual  election  In  April. 

arocKS  AND  Bonis. —The  stock  has  been  raiildly  ineivased  for  the 
•oqnlsltlon  of  new  lines,  and  in  1880  a  diatiibution  of  20  iicr  cent  in 
ifock  was  made.  In  April,  1884,  about  $7,000,000  now  stock 
nucluding  the  stock  held  in  the  treasury.)  was  ofTured  at  i>ar 
to  old  stockholders,  being  about  10  IMT  cent  on  holdings.  Prior  to  tiie 
5?I?!f'"^''"" '''^''''•'"'''"^<'™  •  In  1877,  !i  percent ;  In  1878,  Id's;  In 
JsZS-e,"'  '"  '"^"'  "■<  <""*''  and  20  stock;  In  1881,  8;  In  1882,  8;  in 
J2SV'".'    '"   1S84,  8.    The  prices  of  stock  have  been  :  In  1881,  133>«4 

•  "?^ov'"  '-W--120>a*141;  In  1883,  115*»12938;  In  1884, 1078127%: 
In  1885,  loOit.  23,  115>«ail34. 

jT^^ik  "•  *  •*•  ""  ""^"y  of  "»  branch  lines  gave  a  traffic  guarantee  of 
»o  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.    The  C.  rt 

*  tj.  4  per  c«nt  bonde  were  Issued  against  Rep.  Valley  and  Bur.  A  Col. 


5  per  cent  bonds  held  In  trust,  and  an  e<iual  Bmoiint  of  Rep.  Valley  stock 
scrip  was  also  isBue<t  to  subscriliers  to  the  bonds,  such  scrip  bein;;  o  x- 
changiHl  April  1,  1882,  into  Chicago  Burlington  A  tiulncy  stock.  The 
Kansas  City  St.  Joseph  A  Council  niutTs  and  branches  was  purchased, 
254  miles,  and  the  Chic.  Burl.  A  (J.  stock  Issued  therefor  at$l2.>per 
ehare,  taking  the  St.  Jo.  stock  at  $72  50  per  share.  Knough  of  the  C.  B, 
A  IJ.  coiisolidatc^l  mortgage  Is  reserved  to  take  up  prior  debts.  The 
bonds  of  1876  for  St.  Louis  Rock  Island  A  Chicago  Railroad  are  plain 
bonds  of  Chic.  Burlington  A  Quincy,  offset  by  mortgage  of  like  amount 
on  St..  I.rf)uia  Bock  Island  A  Chli^ago  road  deposited  with  trustees.  There 
are  sinking  funds  for  most  of  the  Issues  of  bonds, 

LANiXiRANT.— The  lands  were  obtalne'l  by  the  consolidations  with 
Burlington  A  .Missouri  in  Iowa  and  Burlington  A  Missouri  in  Nebraska. 
In  Iowa  only  19,133  acres  remain  unsohl,  and  the  contracts  outstand- 
ing Dee.  31.  '-4,  were  for  $896,562,  princiral  and  interest.  In  Nebiaaka 
the  total  ([uantity  reoeived  under  tho  grant  was  2.365,864  acres,  of 
which  there  bad  been  sold  to  Dec.  31,  1884.  2,237,004  acres,  for 
$11, 471, .564,  an  average  price  of  $5  12  per  acre.  Tlie  net  sales  for 
the  year  1884  were  53.555  acrcji,  for  $3 11,2  >0,  an  average  price  of 
$6  37  iwr  acre.  Ciiah  reeeipts  for  the  year  1884  were  $l,186,;i;(5.  In 
the  assets  are:  Cintractson  hand,  $3,0.59,420 ;  interest  on  contraota 
on  hand.  .$606,552;  unsold  lauds,  128,860  acres,  estimated  at  $i  per 
aero,  $515,441. 

Oi'ERATiONS  ASD  FixANCKs.— The  (Tlileago  Burlington  A  Quincy  Rall- 
roail  has  lieeii  one  of  tho  most  profitable  in  the  country,  as  its  niiuieroua 
branches  triimtary  to  the  main  line  were  built  into  choice  agricultural 
territory,  where  tlie.v  enjoyed  a  monopoly  of  the  ioiral  business  at  full 
rates.  Recently  the  eouipany  has  greatly  exteu'led  its  lines  and  fn- 
ei'caacil  its  stock  and  bonds,  but  the  latter  only  a'  4  to  5  per  cent  Inter- 
est, since  it  eould  borrow  at  the  lowest  rates.  Tho  company  givee 
no  full  tradio  statistics  in  Its  rejiort.  and  the  mileage  of  freight  and  i>a»- 
Bengers  Is  not  known ;  but  corn  is  by  far  the  most  important  single 
article  carried. 

On  Angimt  1.  1885,  the  C.  B.  A  Q.  stockholders  wore  offered  the  right 
to  take  *7. 638, 000  bonds  and  $4,.582.()00  stock  of  the  (Jhic.  Bur.  A  No. 
BR.,  as  follows,  vi?,.:  a  $500  Ist  mort.  5  per  cent  bond  and  $300  In 
stock  for  :f555  cash. 

Foreiglit  months,  from  Jan  1  to  Aug.  31, 1885.  the  groae  earnings  were 
$16,410,106.  agaiust  $15,798,715  in  1884;  net,  $6,952,903,  agalnat 
$7,130,779  la  1884. 

The  annual  report  for  1884  was  pulilished  in  tho  Ciiro.viclb,  V.  40,  p. 
362,  451.    O'.-mparative  Btatistlcs  for  four  years  are  as  follows : 

1881.  1882.  1883.  1884. 

Miles  ow'd  and  leas'd  2,826  3,131  3,224  3.369 

MUes  opor-d  Jointly.  98  98  98  08 


Total  operated..  2,924  3,329 

Bamingt—  .  $  $ 

Passenger 3,616,086  4,7.56,992 

Freight 16,595,819  15,711,510 

Mail,  ei^ress.Ao-...  964.550  1.082,-104 

Total  gross  eamingB 

Operating  expenseo.  11.066,514  11,283,963 

Neteamings 10,109,941  10,26<!.812 

P.O.  of  op.  ex.  to  cam  52-3  52-4 

ISCOMB  A(X:OUNT. 

Receipts— 

Neteamings 10,109,941 


3.333  3,467 

9  « 

5,285,839  5.3  !9,866 

19.514.161  18.514,432 

1.310,369  1.6.!9,315 

21,176,4.55    21,550,806    3o."llO,369  2.5,  H.S,613 

13,496,479  14,0JO,74a 


Intandexch 

Net  B.  A  M.  I'd  gr't.. 

Total  income 

DuburtemeuU — 

Rentals  paid 

Interest  on  debt . 


147.6;)8 
1,170,437 


11,428.076 
$ 
310,668 
3,430,4.54 

Dividends 4,349,286 

Rate  of  dividends...  8 

Carried  to  sink's  f'd.  687.246 

Transf'dtoreu'aird.      1,000,000 
Total  iiisbursements 
Balance,  surplus 


9,777,654 
1,650,422 


11.448.533 
I,i;i0  696 


4  Mete— 
Railr'd,  equip't,  Ac.  - 
Stocks  owned,  cost  . 
Current  accounts... 
Materials,  fuel,  Ac. 

(Jash  on  hand 

Trust's  B.  AMl'dgr. 
Trust's  C  B.AQ.  B.fd 
N.  Eng.Tr.Co..  trust's 
Mlsoellaneous 


10.4;j7.i>02 

l.iill.4ti4 
GENERAL  BAI.AN'CB  DEOBMBKK  31,   1884. 

I      LidbUitiee^- 
$141,876,859  Stock,  common $76..;."9,140 

_.^..  rt..^    «....     ..._..,-      ,.      ._  w  -I    /U\i» 


"'26,285,236!  Stock,  B.  A  M... 
7,03.5,3491  Bon  Is  (aceSupp'M'T) 
1,807.5H8  Land  grant  sink.  Pd. 
3,675,432  Other  sinking  funds. 
4,223,'J2kI  Contlng.-nt  liabilities 
363,979>  Incoiue  ai'count 


2,409,260 
32,382 


Total $187,769,291 


Renewal  fund. 
Mlseellaneoiu  t 
Profit  and  loM.. 


1.006 

71.)  u.)ioa 

5,v  0.!t9» 
3,9:-,l65 

^  '116,000 
lO,-.7ii,!l20 
7.ri00,O0O 
1.178,-2.50 
5,013,903 


Total $187.76J,29l 

•  Includes  Han.  A  St.  Jos.,  Kan,  C.  8t  Jos.  A  C.  B.,  HuuiA.  A  Sb-n..  St. 

J.  A  Ues.  M.,  Cli.  B.  A  K.  C.  St.  U  K.  A  No.  W.,  and  others, 
f  Includes  unclabued  dividends,  iinreUd  accounts,  pav  rolls.  Ae  .  Vo. 

— iV.  39.  p.  .33.  47,  141,  157.  '208,  215,  ■-•64,  394,408,  505,  522.  «<1  :    V. 

40.  p.  60.  92,  '2-25,  310,  321.  ;I51.  363,  451.  437.  553,  663, 681 ;    V.  41, 

p.  35,  133,  160,  231 ,  272,  341,  356.) 
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Sabscrlbera  wUl  coafer  a  great  faror  hy  giving  Immediate  notice  of  any  error  dlacovered  In  these  Tablea. 


DESCRIPTION. 


For  explunatiou  of  columu  headiugi^,  &c.,  see  notes 
on  ftrst  page  of  tables. 


OhieoQo  Burlington  <t  Quincy—f  Continued)— 

Nebra.ska  coneol.  mort.,  guar 

Bepulilicau  Valley  RR.,  sink,  fund  bonds 

AtcliiHon  &  Nebraska.  Ist  moitgaKe 

Lincoln  <&  Northwestern  RR.  bonds 

Kansas  City  St.  J  o.  &  C.  Bl. ,  inortKage 

Tarkio  Val.  and  Nodaway  Val.  mortgages 

Ohicatto  (£  Canada  Southern — Ist  mort.,  gold 

Chic.  Detroit  A  Canada  Or.  Trxtnk  Ju (UJf to Ji— Ist  M. 
Chic.  A  £««<. /M.— Stock --■ 

Ist  M.,  coup.  (s.  f .  $20,000  after  "85) 

2d  mort.  income  (non-cumu.)  conv.  into  oonsol... 

Consol.  mort.,  gold  (for  $S,000,UOO) 

C.  AK.  111.  Extension,  Ist  mortgage 

Dau.  &  Grape  Creek  RR.— 1st  mortgage 

Ohieago  <t  Or.  Trunk— 1st  M.,$A£  ($394,500  res'd) 

2d  mort 

Northwest.  Grand  Trunk,  let  mort 

Ohietu/o  <«  Great  Southern — Ist  mort 

OAi««)jo  ■« /owa— 1st  mort.,  coup.,  may  be  reg 

2d  mortgage 

1st  mortgage  C.  R.  AN 

2d  mortgage  C.  R.  &  N 

Ohicu^o  Milwaukee  d  St.  Paul— Com.  stock 

Preferred  8  t'ck  (7  p.o.  y'rly,  not  cumulative) 

Cousolidated  mortgage  (for  $35,000,000) 

Ist  mortgage  r" Lacrosse  Div.),  coup,  or  reg 

1st  mort.  (Iowa&  Minn.) )  p„,,„     >,„♦ 

Ist  mortgage  (Minnesota  Central).  I  '^""l'-'   ""' 


Ist  mortgage  (Iowa  &.  Dakota) 
l8t  M.,Ia.&Dak.Ext.($15,000p.m.l 
l8t  mortgage  (Prairie  du  Cbien) . . . 
2d  mortsraee  (Prairie  dn  C)>ipnv  .. 


may  be 

\  registered  ■ 

by  end'rse- 

ment. 


Miles 

of 
Boad. 


133 

148 

149 

72 

274 

62 

67 

59 

302 

123 

123 

238 

14 

12 

330 

330 

66 

76 

80 

80 


4,720 

4,720 

1,435 

370 

230 

49 

126 

234 

195 

19.T 


Date 

of 
Bonds 


1877 
1879 
1878 
1880 
1877 
1890 
1872 
1859 

1877 
1877 
1884 
1881 
1880 
1880 
1882 
1880 
1881 
1870 
1871 
1S75 
1875 


1875 
1863 
1867 
1864 
1869 
1878 
1868 
1868 


Size,  or 

Par 
Value. 


$1,000 
1,000 
lOO&c. 

lOO&c. 

1,000 

1,000 

100 

100 

100  Ac. 

100  &c. 
1,000 
1,000 
1,000 

£100  &C 
1,000 

500  &o 
1,000 
1,000 
1,000 


100 
100 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

1,000 


Amount 
Outstanding 


$385,000 

939,000 

1.125,000 

600,000 

5,000,000 

734.000 

2,541,000 

1,093,000 

3,000,000 

3.000,000 

1 13,000 

2,101,000 

238,000 

250,000 

5,405,.500 

6,000,000 

594,500 

1,000,000 

600,000. 

1,150,000 

230,000 

150,000 

30,904.261 

16,540,983 

11,470,000 

5,279,000 

3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1.241.000 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


7 
6 
7 
7 
7 
7 

I'- 

3 

6 

7 

6 

i«' 

6 
6 

8 

8 

8 

8 

2i« 

31s 

7 

7 

7 

7 

7 

7 

8 

7-3 


When 
Payable 


A.  &  O. 
J  &  J. 
«.  &  8, 
J.  &  J, 
J.  &  J 
J.  &  D. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
J.   &  D, 

Dec. 
A.  &  O, 
J.  &  D. 
M.  &  N, 
J.  &  J 
J.  &  J 
J.  &  J 
M.  &  N. 
J.  &  J 
J.  &  J. 
A.  &  O 
A.  &  O. 
A.  &  O, 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A, 
F.  A  A, 


Where  Payable,  and  by 
Whom. 


Boston,  Co.'s  OIBoe. 

do  do 

do  do 

Boston  and  New  York. 

do  do 

Boston. 

N.  Y.,  Union  Trust  Co. 

Loudon,  England. 
N.  Y.,  Central  Trust  Co. 
New  York.  4tU  Nat.  Bk. 
N.  Y.,  Central  Trust  Co, 

do  do 

New  York,  4th  Nat.  Bk, 
Boston,  Globe  Nat.  Bk, 
New  York  and  London, 

do  do 

N.Y.,  E.P.Beach.B'way 
Last  paid  Nov.,  188  4. 
New  York  and  Boston 

do  do 


New  York, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Office, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bondft — Princl , 

pal, When  Due- 

S(ocfc«— Last 

Dividend. 


Oct.  1,  1898 
Jan.  1,  1919 
Mar.  1,  1908 
Jan.  1,  1910 
Jan.  1,  1907 
June  1,  1920 
April  1,  1902 
July  1,  1884 
Mar.  1,  1882 
Dec.  1,  1907 
Dec,  1907  li 
Oct.  1,  1934 
Dec.   1,   1931 

May.  1920 
Jan.  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
Nov.  1,  1911 
Jan.  1,  1900 
Aug.  1,  1901 
Jtdy  1,  1895 
O.t.  1,  1895 
Oct.  30,  1885 
Oct.  30.  1885 
July  1,  1905 

1893 
July,  1897 

1894 

1899 
July  1,  1908 

1898 

1898 


Cblcago  Sc  Canada  Southern— ^$e«  Mau  of  Lake  Shore  <* 
Miehiffan  Southern). — Owns  from  Grosse  Isle,  Mich.,  to  Fayette,  O., 
67  miles.  On  Nov.  1,  1879,  it  was  transferred  to  the  Lake  Shore  & 
Michigan  Southern.  It  has  a  capital  stock  amounting  to  $2,667,400 
and  a  bonded  debt  of  $2,541,000.  and  owes  upwards  of  $1,680,000  over- 
due coupons.  Original  cost.  $3,176,557.  It  is  a  part  of  a  projected  line 
between  Clucago  and  Detroit  River,  but  failed  in  1873.  Augustus 
Bchell,  President,  N.  Y.  City. 

Chicago  Detroit  &  Canada  Grand  June  tlo  a.— Owns  from 
Port  Huron,  Mich.,  to  Detroit  Junction,  59  miles.  Opened  in  1859. 
Leased  to  Grand  Trunk  of  Canada.  Earnings  in  1881,  $210,993;  net, 
$10,405;  paid  interest,  $65,700.  and  dividemls,  semi-annually,  each  2 
per  cent,  ^3,800 ;  deficit,  $99,095.  Capit.al  stock.  $1,095,000.  There  is 
also  a  5  per  cent  bond  for  $691,141  issued  to  G.  T.  RR.  Co.  The  road 
is  owned  by  the  lessees,  but  a  separate  organization  is  maintained  In 
Michigan. 

Chicago  Sc  Eastern  Illinois.— (See  Ifop)— Owns  from Dolton,  111., 
to  Danville,  111.,  IO712  miles;  Covington,  Ind.,  to  Coal  Creek,  lud..  9  luile-s; 
DanviUe  to  Sidell's,  2;i  miles :  leased,  Dolton  to  Chicago  (C.  &  W.  I.).  17 
miles;  Wellington  Jimction  to  Cisua  Park,  13  miles;  Evansville  Terre 
Haute  &C.RR., Terre Haute  to  Danville,  111.,  55  miles;  Otter  Creek  to 
Brazil,  Ind.,  14  miles ;  Danville,  HI.,  to  Covington,  Ind.,  13  miles; 
total  operated,  253  miles.  Tiie  leases  of  17  miles,  Dolton  to  Chicago. 
and  13  miles,  Danville  to  Coviugtou.  are  contracts  for  use  of  track  over 
other  roads.  The  Evansville  Terre  Haute  &  Chicago  was  leased  May  1, 
1880. 

The  Chicago  &  East  Illinois  was  chartered  as  Chicago  Danville  & 
Vlnoennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  style  Sept.  1,  1877. 
In  March,  1882,  the  U.  8.  Supreme  Court  reversed  the  decree  of  fore- 
closure of  the  Danville  road,  but  granted  a  rehearing,  on  which  the 
decree  was  reversed  and  the  cause  remanded.  In  June,  1884,  the  U.  S. 
Court  issued  its  decree  confirming  the  title  to  the  property  to  the  Cliic. 
&.  East.  III.  RR.  Co.  A  consol.  mortgage  for  $6,000,000  was  authorized, 
of  which  $4,500,000  to  retire  prior  issues.  Underthe  terms  of  leases 
the  C.  &  E.  III.  guar,  interest  on  $1,515,000  bonds  of  leased  roads. 

INCOME  ACCOUNT. 

1881-82.         1882-83.         1883-84.         1884-85 


663,08.5 


Grosa  earnings 1,692,266 

Expenses  and  taxes.     1,029,181 


Net  earnings.. 
Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 

Miaoellaneous 


1,759,132 
988,942 


770,190 


1(;9,159  199,668 

227,088  263,774 

89.931  

17,715  13,862 


1,560,320 
897,361 

662.959 

188,750 
263,781 


1,600.143 
955,545 


644.593 

212,427 
301,410 


21,287 


27,780 

Total  disb'ments        503,893         477,104  473,818  541,617 

Balance,  surplus....  159,192  292,886  189,141  *102,981 
—(V.  39,  p.  47, 127,  157,  434,  461,  606.  732;  V.  40,  p.  150,  181,  338, 
393,  480,  716;  V.  41,  p.  23,  330,  418,  419.) 

Chicago  ic  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
to  Chicago,  330'3  miles;  also  u-ses  4ia  miles  of  Chicago&  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated.  339  miles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
April,  1880,  under  the  control  of  the  Gr.  Trunk  of  Canada.  It  includes 
the  former  Port  Huron  &  Lake  Michigan  and  the  Peninsula  roads,  sold  in 
foreclosure.  Stock,  $6,600,000  in  $100  shares.  The  Grand  Trunk  of 
Canada  gives  a  traffic  guarantee  of  30  per  cent  of  gross  earnings  on 
business  10  and  from  the  Chicago  &  Grand  Trunk  Road.  Gross  earnings 
for  1M84,  $3,178,180;  net,  $762,677;  surplus  over  interest  and  rentals, 
Jl,954;  in  18,-!3,  gross,  $2,977,000;  net,  $717,000.  For  six  months 
'J.'?!"*'""-  1  ^  July  31,  1835,  gross  earnings  were  X;72,592,  against 
*312,282;  net,  «33, 115,  against  £54,828.    (V.  40,  p.  337.) 

Chicago  dc  Great  Southera.— From  Fair  Oaks,  Ind.,  to  Yeddo, 
Ind.,  70  miles;  consolidation  1883  of  the  Chic.  &  Gt.  Southern  and  the 
Clilo.  &  Block  Coal  railro.Kls  Stock  Issued  $1,000,000;  bonds  author- 
ized, $2,000,000;  Issued,  $1,000,000.  In  November,  1884,  Mr.  D.  Shum- 
way  appointed  receiver ;  Mr.  Geo.  C.  Kimball  subsequently  appointed 
In  his  place. 

Chicago  ic  Iovra.~Owns  from  Aurora,  111.,  to  Foreston,  111.,  80 
miles;  IoimmxI.  Flagg  Centre  to  Ri.-.kfird,  24  milefl;  total  "oerated,  104 
miles.  ChiiMred  in  1869  and  opened  in  1872.  In  hands  of  a  Receiver. 
Gross  earnings  for  year  ending  Dec.  31,1883,  were  $36.5,877;  net,  .f205,- 
!?'*;„„**''"**  *'"'°'°K* '1  1884,  $.-)3'2,080;  net,  $188,739.  Capital  stock, 
81,428,000.  This  road  is  controlled  by  the  Chicago  Burlington  & 
Qumcy  and  is  used  to  connect  witli  the  Illinois  Central. 
■Chicago  miwaukee  Sc  St.  Paul.- (««  ifap.)— Line  of  Road.— 
iiiu  coiupauy  operiitos  agieat  <-ousoliilat<!d system  of  railroids  in  Illinois, 
wisoonsiH,  .MiniuMota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
«scomi.anymg  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
«Ai  . '^S'  >*■' ">.','e«;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
St.  pi,;?Hi.^  ni"i"";'i  t''  I*«"'-'o  'l"  Clileu,  191  miles;  McGregor  (oppo 
™u'...  SJ'®  ''"  ^H'''"'  *"  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
S.  j'aVUlfi*'"''  U?- Savanna,  on  the  Mississippi  River,  to  Couni^il  Blufts, 
ISSd  fh^m^f  „  '*!'"jeaP''Us  to  Aberdeen,  Dat.,  288  mUes.  On  Dec.  31 
1884,  the  mUeagelnllUuois  was  313;  In  Wisconsin,  1.230;  in  Iowa,  1,409 


in  Minnesota,  1,058:  in  Dakota,  794.  Total  miles  operated,  4.804.  In 
July,  1 885,  took  control  of  Fargo  &  South,  road,  1 19  miles,  Fargo,  Dak., 
to  Ortonville,  Minn. 

Organization.  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  orsanized  May 
5.  1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Misp.,  the  Prairie  du  Ciiien,  the  Lacrosse  A  Milwaukee,  and 
otuf  rs.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  its  present  name.  Tks 
Western  Union  Railroad  was  leased  in  1879  for  999  years,.  The  fiscal 
year  ends  Dec.  31.    The  annual  meeting  is  held  early  in  June. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  divideuii  of  not  over  7  p.  c.  from  net  earn  iu  each 
year,  but  if  not  earned  it  has  no  cumulative  right.  If,  however,  adivideod 
was  earned  in  any  .year  and  not  paid,  there  ini,.:ht  be  a  claim  on  future 
years  for  such  dividend.  After  paj'meut  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata.  Dividends  paid  since  1873  have  been  as 
foUi>W8  (prior  to  current  year):  In  1874,  7  on  preferred  paid  In  oonsol. 
bonds;  in  1875  no  dividend;  In  1876,  3 Hi  cash  on  preferied  and  14  per 
cent  in  bonds;  in  1877,  313  on  preferred;  in  1878,  lOHj  nn  t)referred;  in 

1879,  2i2  on  common  and  7  on  preferred;  in  1880, 1881, 1882,  1883  and 

1881,  7  on  both. 

The  range  in  prices  of  stocks  since  1877  have  been:  Pref.  in  1878, 64» 
84%:  in  1879,  74384102%:  in  1880,  99al24i8;  in  18,31,  I16%al40;  in 

1882,  114ia®144i4;  in  1883,  115al22'4;  in  1884,  Oo'saHS:  in  1885 
to  Oct.  23,  102a)115  Commou-in  1878,  27i3»54S8;  iu  1879,  34383 
82»a;  in  1880,  66ia»114%;  iu  1881,  101>a«129i4;  in  1882,  96iaS 
128%;  in  1883, 91%al08ia;  in  1884,  53i43>94'4;  in  1885  to  Oct.  23, 
64%3S6i4. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds.  The  Latter  had  a  sinking  fund  of  1  per  cent 
per  annum,  but  holders  m:iy  have  their  bonds  stamped  and  discharged 
from  the  operation  of  the  sinking  fund.  The  Chicago  A  Pacitic  Western 
Division  bonds  are  issued  at  $20,000  per  mile  on  new  lines  built  or  ac- 
quired. The  Iowa  A  Minn.  Div.  bonds  are  oouvertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  bj- mortgage  on 
tlie  terminal  property  in  Chicago  anil  Milwaukee,  subject  to  the  lieu  of 
the  general  mortgage  so  far  as  that  covers  these  terminals.  The  lands 
acquired  by  the  company  nave  been  malnlj'  closed  out,  and  in 
1883  the  land  grant  and  income  bonds  were  issued  against  the  land 
notes  held.  In  July,  1885,  the  stock  of  the  Fargo  A  Southern  road  was 
purchased,  and  the  bonds  assumed. 

Operations,  Finances,  Ac— The  mileage  and  also  the  stock  and  debt 
of  this  company  Increased  very  rapidly  in  four  years,  the  miles  owned 
being  2,3 i9  on  January  1,  1880.  against  4. 801  on  January  1.  1885,  and 
the  stock  and  bonded  debt,  in  round  figures,  $69,000,000  on  January  1, 

1880.  against  $147,700,000  January  1, 1885.  The  company's  iucome 
depends  on  the  success  of  the  large  extent  of  new  imleage,  on  which  the 
tratlie  is  gradually  built  up,  and  :ilso  depends  much  each  year  en  the 
spring-wheat  ciop  in  the  country  adjacent  10  its  lines. 

On  March  26,  1885,  the  direetors  decided  to  pay  m  per  cent  semi- 
annual dividend  on  the  common  stock  instead  of  3 ^,  and  stated  that 
tuere  was  a  floating  debt  of  $3,500,000  to  be  paid  ofl'.  In  Sept.,  1885, 
they  voted  to  issue  $3,000,000  new  pref.  stock,  selling  it  to  their  stock- 
holders at  par,  to  be  taken  by  Dec.  15,  1885. 

An  article  in  the  Chko.vicle,  V.  41,  p.  432,  analyzed  the  income 
account  for  first  half  of  188.5.  The  annual  report  for  1384  was  iu  V.  40, 
p.  333.    The  statistics  in  detail  were  given  in  the  Chkoniclk,  as  follows: 


MUes  owned. 


1881. 
4,217 


1882. 
4,520 


1883. 
4,760 


1884. 
4,804 


OPEKATION8  AND  FISCAL  RE8DLT8. 

Operations—  1881.  1882.  1883. 

Passengers  carried  ..  2,985.885  3,956,814  4„591,232 
I'asseuger  mUeage. .  137,940,086  200,790,926  235.579-.660 
Rate  j>er  pass.  p.  mile.  2'86  cts.  2-58  cts.  2'52  cts. 
Freight  (tons)  moved.  4,276,088  5,127,767  5.661.667 
Freight  (tons)  inil'ge. 697,347,607  945.250,159  1176605032 
Av.  ratep.  toup.  mde.         1*70  cts.         1-48  cts.         1'39  cts. 

Earnings—  $  $  $ 

Passenger 3,938,989      5,179,078      5,927.668 

Freight 11,884,793    14,002  335    16,365,354 

Mail,  express,  Ac 1,201,677       1,205,313       1,366,802 

Total  gross  eam'gs...   17,025,461    20,386,726    23,659.824    23,470,998 


1884. 

4,904,678 

225,831,443 

2  55  cts. 

6.023,016 

1247737233 

1-29  cts. 

$ 
5.71^6,843 
16,128,964 
1,575,191 


Operating  expenses—  $ 

Miiinr'uoe  of  way* 2,359,794 

Maiut'ucc  of  equip't.      1,367.674 
Transp'rt't'n  exp'u'st.     6,051,930 

Taxes  473,166 

Miscellaneous 65,367 

Tot.  operating  exp.    10,317,931 

Net  earnings 6,707,530 

Pr.  ct.op.ex,  to  earns.  60'60 


$ 

2,479.429 

1,999.504 

7,023,918 

589,613 

93,609 


2,548,609 

2,489.257 

8,011,533 

614,609 

114,029 


2,339,635 

2,574,437 

8,102,668 

702,060 

110,829 


12,180,073     13,778,037    13,859,629 

8,200,653      9,881,787      9,611,369 

5977  53-23  59-05 

*  Includes  renewal  of  track,    t  Including  elevators,  stock-yards,  per- 
sonal Usuries  and  damages  to  property,  legal,  insurance,  rent  of  oars,  Ac 
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Sabscrlbers  irtll  confer  a  great  ra.vor  by  Kl^lnS  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  Ueadings,  &o.,  see  notes 
on  tirst  piige  of  tables. 


Ohieago  Itilieaukee  <«  St.  Paul— (Continued )— 

Milwaukee  &  Western ]  Coup.,  but  f 

Bt.P.ciC.Ist  M.(Riv.  D.)$&*(conv.)  I  maybereg.  I 

Ist  mortsane.  Htistinfn  &  Dakota,  j  by  end'rse- ) 

let  M.,  Chic.  &  Mil.  line J       ment.       I 

Bonds  on  Lac'se  &  Dav.  Div.,  for  Dav.  &  Nw.  RR. 

l8t  mort.  on  8.  W.  Div.  Western  Union  RK 

Ist  mort.  on  Cliio.  &  Pac.  Div.,  Chic,  to  Miss.  Riv. . 

1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  .... 

Land  ^rant  income  bonds 

Ijand  grant  and  income  bonds 

Ist  mort.  on  Hastings  &  Dakota  ui v.  extended  . . 

Ist  M.  on  Ch.  CI.  D.  &  M 

1st  mort.  on  Wisconsin  Valley  RR 

Prior  mort.  do  

1st  mortgage,  Mineral  Point  Division 

1st  mortgage  Chic.  <!b  Lake  Superior  Div 

IstM.Wls.  &  Minn.  Div.  ($20,000  p.  m.) 

IstM.,  gold,  on  Chic.  &  Pac,  W.  Div..  $20,000  p.  m. 

Tennlnal  mort.,  gold,  coup.  orreg.(for  $5,000,000) 

Osh.  &  Miss.  River  RR.  bonds 

Fargo  &  Southern,  Ist  mortgage,  gold,  assumed.. 
Chicaao  i£  Northwestern— QGanaou  stock 

Preferred  .st'ck  (7  p.c.y'rly,  not  cumulative) 

Consol.  sinking  fund  M 

Madison  extension,  Ist  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  Ist  mortgage 

Menominee  River.  1st  mort.,  guar 

Menominee  extension,  Ist  mortgage,  gold 

Gen.  cons  mort.,  gold,  coup,  orreg.  ($48,000,000) 

Winona  &  St.  Peter,  1st  mort.,  guar  by  Chic.&NW. 
do  2d  mort.,  guar,  by  Chic.  cfeN.W. 

do  Ist  M.  exten..  gld.  land  gr..  s.  f. . 


Miles 

of 
Koad. 


Date 

of 
Bonds. 


130 

75 
85 
185 
212 
119 
419 


336 
372 
107 
107 
142 
6S 
230 
927 


119 

3,763 

3,763 

776 

126 

85 

25 

120 

1,058 

137 

137 

175 


1861 
1872 
1872 
1873 
1879 
1879 
1880 
1880 

1883 
IB80 
1880 
1880 
1879 
1880 
1881 
I8SI 
I88I 
1884 
1871 
1883 


1865 
1871 

1876 
I87I 
1872 
I870-I 
1 870-1 
I87I 


Size,  or 

par 
Value. 


$1,000 

i',6oo 

1,000 

1,000 
1,003 
1,000 

i',6do 

1,000 
1,000 

■500 

1,000 
1,000 
1,000 
1,000 
1,000 

r,6bo 

100 
100 

1,000 
500  Ac. 

1,000 

500  "&0. 

500  &0. 
1,000 
1,000 

100  Ac. 


Amount 
Outstanding 


$215,000 

3,804,500 

89,000 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432,000 

23fl,000 

1,600,000 

5,680,000 

6,710,000 

1.700.000 

1,106,500 

2,840,000 

1.360,000 

4,755,000 

18,540,000 

3,000,000 

35,000 

1,250,000 

31,365,900 

22,325,1.54 

12,900,000 

2,977,500 

1.700,000 

560,000 

2,549,.500 

12,343,000 

2,069,000 

1,592,000 

4,080.500 


INTEREST   OR   DIVIDENDS. 


Rate  per 

When 

Cent. 

Pay'ble 

7 

J.  &  J. 

7g. 

J.  &  J. 

7 

.1.  &  J. 

7 

J.  &  J. 

5 

J.  &  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

7 

J.  &  J. 

7 

J.  &  J. 

7 

J.   &  J. 

6 

J.  &  J. 

6 

J.  <fe  J. 

7 

J.  &  J. 

5 

J.  &  J. 

5 

J.   &  J. 

5  g. 

J.   &  J. 

5g. 

J.   &  J. 

5 

J.   &  J. 

8 

J.  &  J. 

6  g. 

J.   &  J. 

3>3 

I.   &  D. 

1% 

Q.-M. 

7 

Q.-F. 

7g. 

A.  &  0. 

7 

J.   &  J. 

7 

J.    &  J. 

7g. 

J.   &  D. 

7g. 

J.   &  D. 

7 

J.   &  J. 

7 

M.  &  N. 

7  e. 

J.  A  D. 

Where  Payable  and  by 
Whom. 


New  York  Office. 

London  and  New  York. 

New  York,  Office. 

do  do 

New  York,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 
New  York,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Co.'s  Office, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal. When  Due. 
St<>ck3 — La«t 
Dividend. 


1891 
Jan.,  1902 

1902 

1903 

1919 
July  1,   1909 
Jan.  1,  1910 
Jan.    I.   1910 

1890 
Jan.  1,  1890 
Jan.  1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  1909 

1910 
July   1,  1921 
JiUy  1,   1921 
Jan.    1,  1921 
July   1,  1914 

1891 
Jan.  1,  1924 
June  27,  1885 
Sept.  25,  1885 
Feb.  1.  1915 
AprU  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Dec.  1,  1902 
Jan.  1,  1887 
Nov.  1,  1907 
Dec.   1,  1916 


INCOME   ACCOUNT. 

1881.  1882. 

Keceipis—                            $  $ 

Net  earnings 6,707,530  8,200.653 

Other  receipts 635,308  623,814 


Total  income 

Disbursements — 

Interest  on  debt 

Dlvs.  on  both  stocks* 
Bate  of  dividend 

Tot.  disburscm'nts. 


1833.  1884. 

$  $ 

9,881,787  9,611,369 

161,707  82,307 


■,34-.', 838       8.824.467     10,046,494       9,693,676 


4,127,389 
1,965  722 

7 


4,786,054 
2,461,042 

7 


5,37.'',925 
3,212,895 

7 


5,918,608 
3,321,167 

7 


6,093,111 
Balance  for  year 1.249,727 


7,247,096      8,586,820      9,239.775 
1,577,371       1,459,674  453,901 

*  A  portion  of  these  dividends  was  stated  as  payable  out  of  the  earn- 
ings of  the  previous  year,  as  follows:  In  1881,  $973,306;  in  1882. 
f  I,218,2t)l ;  In  1883,  $1,552,311.  and  In  1884,  $1,660,584. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1881.  1882.  1883.  1834. 

Asset*—  $  $  $  $ 

Eailroart,equipm't,Acl20,073,630  138,015.099  146.093,665  149,426,734 
Bt'k8&l>'as  own.,  cost  1,265,364  768,846  1,161,980  1,2J8,283 
Bllls&acc'tBree'vable        663,641      2,361,234      1,550,232      1,146.0"9 


Materials,  fnel,  &c.  ..  1,028.764 

Cash  on  hand 555,200 

ni.  &  Iowa  coal  lands  503,119 

Cash  due  on  st'k  subs  1,129.215 

Miscellaneous  items..  417,660 


1,495,113 
2,969,732 
689,578 


1,223,043 
8,048,965 
944,132 


1.483,365 
2,971.133 

630,475 


255,061 


Total  assets 125,636.593  146,554,663  154,022,017  156,936,049 

Liabilities'  ^.  ^  ^  - 


30,904,261  30,904,261 

16,.540,983  16,.540,983 

96,272,000  100.254,000 

1,711,099  2,093,103 

1,732,687  1,610,661 

1,781,907  

5,079,030  5,532,981 


Stock,  coumion 20,404,261    27,904,261 

Stock,  prefeiTcd 14,401,483    16,447,483 

Bonds  (See  Supplm't)  79,059,000  89,635,500 
Allotherducs&acc'ts  3,899.002  4,943,872 
Unpaid  pay-rolls,  &o.     2,279,836      2,216,630 

Land  department 1,787,509 

Income  account 5,593,011     *3,619,408 

Total  liabilities...  125,638..593  146,551,663  154,022,017  156,936,049 
*  $3,550,974  of  Income  balance  applied  towards  payment  for  71,019 
Uiares  common  stock  Issued  to  shareholders  at  50  cents  on  the  dollar. 
—(V.  39,  p.  21.  47,  84,  324,  363,  381 ;  V.  40,  p.  195,  213,  322,  335,  393' 
480,  716;  V.  41,  p.  341,  382,  392,  404,  419,432,  446.) 

Chicago  &  North-western.— r5e«J/a/).;-LiNE  OF  Road— The  Chic 
4  Northw.  oi)erates  3,843  miles  of  its  own  roads  and  controls  1.318  miles 
of  the  Chicago  St.  Paul  Minn.  A  Omaha;  total  controlled,  5,161  miles. 
'  ""'«»S6  is  extensive,  and  is  shown  clearly  in  the  aocompanviug 
map  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  is  492  uiiles, 
jJttd  this  forms  practically  the  southern  boundary  of  the  whole  system, 
the  company  haying  nothing  to  the  south  of  that  line,  with  the  cxcep- 
Jfioifp;  K  ">,';'S"'''t'ant  branches.  At  the  end  of  the  flscai  year.  May 
Bl,  1885,  the  Clue.  &  Northwestern  mileage  was  made  up  in  the  aunuiil 
report  as  foUows: Wisconsin  Division,  555  miles;  Galena  Division.  324 
SnS*,'  lo'^a  Division,  743  miles ;  No.  Iowa  Division,  370  miles ;  Madison 
Dlvls  on,  483  miles ;  Peninsula  Division,  376  miles ;  Winona  &  St.  Peter 
?  w  i^aif  t?l  "UV'I  •  Dakota  Division,  542  miles  ;  total.  3,8 13  miles.  In 
i.Vvo-'^. ''*''" ™*''*'' previously  :ea8ed.wereacquire<i  by  jmichase. 
out  tun  Sioux  City  A  Pacitlc  ami  Fremont  Elkhorn  &  Missouri  Valley  arc 
operated  seyarately  (413  miles)  and  their  earnings  not  Included  iu  tlioie 
^h^VC.i?;.  •  ''"'  1884-85.  but  separately  stated  iu  the  aunuitl  renort  in 
the  Chronicle  on  p.  101  of  V.  41.  -•.■■" 

wSch^wIs^r^ni^^nTP*  Chicago  St  Paul  A  Fond-<lu-Lac  Railroad 
June  2  ih\o  2^h"?."''?^'?°  •"  several  roads,  was  sold  In  foreclosure 
a^ts  sue?  isor  Rf  S-i*fH°  *  Northwestern  Railway  was  organized 
Kenoshi  H  o  ?^,;i  J  01^''*  ??*■  eo'npanv  absorbed  the  Dixon  Kock.  A 
Sdhissi  ■e.Lhsor'LSh''-  Union  and  tie  Peninsular  RR.  of  Michigan, 
toolurt  n^  I  In  w?,^^.''  ^^  oonsoUdatlon  a  large  number  of  other  r..adH 
S-oilss  wil  CoJ^Mn^i^M™  "''^rafd  a«  "proprietary  roads,"  and  this 
*  ir})ec^  ,„f.,r  ^Jii""  ""*!;'*  '■,',','"'''  ."'•''  absorbed  into  the  main  company, 
the  (S?csfp«,  1  Min^™"'^""]",? '"'?'■«■«'■'"'«  acquired  iu  the  stock  of 
ine  Chic.  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of  53  800 
Shares  of  preferred  and  93,200  shares  of  com.  stock.  '""^'•'""'*  °'  ^^'**"" 

«n  thA  VJ™^  0?;,]^"  i'''?f'"o  ""*^  ^  '"""a  "J'a''"  ™'«li»)  were  acquired 
^o  i®^*  *****"*  .'"A'"'  Sui'i-i.EMENT  of  June,  1885,  and  prior  Issues 
The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  eaily  in  June 
♦fc^™*'"  *"".  Bonos.- Of  the  common  stock,  $10,006,300  was  held  in 
iHll"r;wV,',r?h*""1"?'  °"  ^"^  3=^-  '^-^S.  andls  presum^,ljhel  there 
sS\  257  7S0  P-eT,'^",,  '^"rTI  "^'^  listed  at  the  Stoct  Exchange 
?>4i,,io/,/oo.     Preferred    stock  has  prior  right    to  7  ner  c^'nt-    th?n 

n^fr  t^'.'i"'"*  ^  '''  t""""  Pref^Ted  has  a  furthlr^prior  right  tS 
f«S?„,i    ,"  ■, 'J?'""""'^""  to  3;  then  both  classes  share.    But  the  pre- 

JSrS;l,?^'??f..''!Jf„rlffL.^!;«'^«*  "«"^  than  8  per  cent  in 'anfy?a?. 


1882 '7inn"T,V.;.f"„^T%"  ""'"""■=,  'n  loo  1,  /  on  prer.  ano  6  on  com.;  in 
Prices  .,?l.S;^t'  "/"*  ^i'i'  "<""•• '°  "3  and  '84.  7  on  com.  and  8  on  i)ref 
824/»35V  In  ?S7B"i«nifJ.,''*r«,''o«<!?  »«  tolXowa:  Common  In  ISTS, 
ialBti  \i±^iSnt'  '^''^t^i^: '"  !**'*<>•  87'9ai30;  in  1881.  1173136- 
•n  1832,  124^150%;  in  1883,  Il5>4al40'8:  lnl884  81>s3124;  in  1885 


to  Oct.  23,  84%»110.  Prcf.  in  1878,  59%®79is;  iu  1879,76''8®108; 
in  1880,  104®146i2;  in  1881,  131i8®147i2;  in  1882,  136S175;  in 
1883,  134®157;  in  1884,  ]17S149'a;  in  1885  to  Oct  23.  119%®139''8. 

The  sinking  fund  b(mds  of  1879  are  secured  hy  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
Of  these  bonds  so  far  issued,  $6,305,000  are  6s  and  the  lialaiice 
5s.  There  are  several  small  issues  of  bonds  (all  less  than  $200,000 
each)  iu  addition  to  tiiosc  in  the  table  above,  viz.;  Belolt  A  Madison 
RR.,  $176,000.  7s,  due  1888;  Minnesota  Vallev  RR.,  $150,000,  78,  due 
1908;  Plaiuview,  $100,000,  7s,  due  1908  ;  Peuinsula  Railroad  (Mich.), 
$152,000  7s,  due  1898. 

The  $10,000,000  debenture  bonds  were  issued  to  pav  for  the  Cliicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  the  .sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  l-<88,  if  they  can  be  redeemed  at  105. 

In  June,  1 884.  the  new  issue  of  $6.0.i0.000  5  per  cent  del)enture  bonds 
was  authorized,  of  which  $1,966,500  went  for  the  purchase  of  Blair 
roads  and  the  balance  to  be  us^^d  for  improvements  as  required.  Any 
future  mirrgage  on  the  property  of  the  company  owned  at  date  of  tliese 
bonds,  shall  include  them. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Wiooua  A  St.  Peter  and  ether  roadi  that  have  been 
consolidated.  The  Commissioners'  report  for  1884-85  showed  that  the 
total  consideration  for  the  lands  and  lots  so'd  in  that  year  aimmnted  to 
$588,633.  Total  cash  receipts  were  $653, 190.  The  statement  of  amounU 
secured  to  be  paid  to  the  company  by  outstauiling  contracts  of  sale  In 
force  at  the  end  of  the  flscai  year  showed  a  total  of  $1,124,180. 

TABLE  OP  LANDS   O.VSOLD  FOR  YEARS  ENDING    MAY  31. 

Name  of  grant.  1883  1884.  1885. 

Minnesota 784,532  635.577  626,811 

Michigan 485,677  461,847  443,296 

Wisconsin 320,125  308,723  303,165 


Total 1,590.334 


1,456.147 


1,373,272 


Operations,  Finances,  Ac— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines,  including  those 
reaching  far  west  to  Dakota,  and  since  1879  has  raised  its  money  In 
great  part  by  the  sale  of  5  per  cent  bonds.  The  stock  had  not  been 
rapidly  increased  until  recently,  by  the  issue  of  new  stock  for  stocks  of 
proprietary  roads  and  a  large  nominal  surplus  has  been  rolled  up  In 
the  balance  sheet;  (.see  article  in  the  Chronicle,  V,  3d  p.  142.) 

The  latest  annual  report  (1884-35)  was  in  the  Chronicle,  V.  41,  p. 
100,  and  President  Keep's  remnrks  upon  the  business  of  the  year  em- 
braced the  following:  "Tiie  falling  of  iu  the  gro^s  earnings  of  tlie  year 
of  *1, 518, 568  was  largely  offset  by  a  reduction  in  working  expenses 
of  $l,36-'>,356.  In  the  transportation  of  iron  ore  there  was  a  reduction 
in  earnings  of  $749,367,  a  sum  which  is  equal  to  49  34  per  cent  of  the 
year's  decrease.  Passenger  earninss  fell  off  $654,960,  which  sum  is 
equal  to  43'  13  per  cent  of  the  whole  decrease." 

The  following  were  the  earnings,  expenses,  Ac: 


operations  and  FISCAL  RESULTS. 


Tot.  miles  sper'd 
Operations— 

Pass'gers  carr'd. 

Pass  ger  mileage 

R'te  p.pass.p.m. 

Fr'ght(tns)  mv'd 

Fr  ght  (tns)  m'gel 

Rate  pr.ton  p.m. 
Earnings — 

Passenger 

Freight 

Mail,  express.Ao 

Tot.  g'rs  earns. 

Expetises— 

Maint'ce  of  way 

"       cars,  Ac 

rransp.  A  miscel 

Taxes 


1881-82. 
3,278 

6,754,717 

205,574,178 

2-52  cts. 

8,190,893 

192,188,039 

1'47  cts. 

$ 
5,171,423 
17,525,134 
988,099 


1882-83. 
3,584 


1883-34, 
3,763 


1884-85. 
3,843 


7,968,560        8,623,483  8,403,884 

248,856,303  256.386,389  231,090,788 

2-46  cts  2-40  cts.  2-38  cts. 

7,874,665  8,453,994  8,235,127 

1183,829,3.18  1350,173,773  1416,789,205 

1-42  cts.  1-31  cts  1-19  cts. 

6,119,616  6,153,071  5,498,111 

16,891,352  17,677,866  16.917,394 

1,067,867  1,189.687  1,086,551 


23,684,656      24,081,835      25,020,624      23,502,096 


3,574,119 

1,786.140 

6,7.56,517 

522,558 


3.372,991 

2,322,099 

7,758.638 

618,785 


3.590,917 

2,418,297 

8,429,121 

672,621 


2,93:»,253 

2,193,'224 

7,970,502 

6:)0,928 


Total 

Net  earnings 

P.O.  exp.  to  earn. 


Receipts- 

Net  earnings 

Disbursements- 

Rentals  paid 

Interest  on  debt 
Dividends 


12,639,634 

11,045.022 

53  37 


14,072,516 

10,009,319 

58'44 


INCOME  ACCOUNT. 

1881-82.  1882-83. 

$  s 

11,045,022       10,009,319 


1,569,618 
3.999,20=! 
2,586,637 


1,570,948 
4.2K8.633 
2,890,337 


15,140,956 

9,879,668 

60-51 

1883-34. 

$ 
9,879,668 

1.568,704 
4.527.235 
2,939,469 


13,793.907 

9,708,149 

58-69 

1384-35 

$ 

9,708,149 

s 

♦28,567 
•5.064,534 
♦3,981,348 


*  On  absorption  of  Iowa  leased  lines,  rentals  oeased  and  Interest  and 
dividend  charges  moieased. 
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Sabscrlberti  will  coafer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tUese  Table» 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  Ilr8t  imge  of  tables. 


Okieagoa  Iforlhweslern—(Coniimiea)~ 

Iowa  MkUaud,  Ist  raort.,  guar,  by  Chic.  &  N.  W.. 

Northwestern  Union,  Ist  mortgage,  gold 

Koehester  &  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  &N.  W.,  construction  bonds 

Chicago  *  Toniah.  1st  niort.,  guar 

MUw5Uikce&  Madi.sou.  1st  mort..  guar 

61nk.  M.iids.dstM.  as  collateral)  ($15,000  p.  m.).. 

B.  f.  deiienture  bonds  (for  C.  St.  P.  M.  &  O.  stock) 

Debenture  bonds  of  1909  (for  $6.000,00(1) 

Ottumwa  C.F.&  St.P.,  Ist  M.,  guar  ($25,000  p.m.) 

Des  Moines  &  Minneapolis  RR.  let  mort.  Bonds. 

Escanaba  &  Lalie  Superior  RR.,  ist  mort 

Dakota  Central  RR..  1st  mort. ....... .--..■----- 

do         1st  M..  Southeast  Div.  (for  $2,000,000). 

NortU.  lU.,  1st  M.  ($20,000  p.  m.)  guar.  C  <fe  N.  W. 

Other  small  issues  (see  remarks  on  preocd  g  page) 

Cedar  Kaplda  &  Missouri  Eiver,  ist  mort 

do  1st  mort 

do  Ist  mort 

Chicago  Towa  &  Nebraska,  mortgage 

Maple  River  Ist  mortg^...--..  ■--■•--■■ 

Fremont  Elkhorn  &  Mo.Yal.,Consol.bonds 

do  do  equipment  bonds 

Mo.V.&BIairRR.Br'ge,  1st,  red'ble  aft.'93 

ffldux  City  &  Faciflo,  Ist  mortgage 

do  2d  mort.  (Gov't  subsidy) 

do  pref.  stock 

OMeago  Bock  IsUmdA  Pac.— St'ck  (for  $50,000,000) 

Ist  mortgage,  coup,  or  reg    ; .......... 

Chlc.&  Southw..  IstM.g.  (g'd  m  cur.  by  C.R.I.&P.) 

Exten.  and  coUat.  bonds  ($20,000  p.m.)  cp.  or  rog 
Oliicago<i  St.  Louis— Ifit  mortg 


80 


64 
58 
3t> 


80 

"70 

58 

146 

82 


311 


102 
102 

1,384 
636 
271 
220 
150 


Date 

of 
Bonds 


1870 
1872 
1878 


1880 
1879 
1883 
1884 
1884 
1882 
1881 


1885 

1861 
1863 
1866 
1863 

1883 

1883 
1868 


1877 
1869 

1884 
1885 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
500  &c. 


1,000 
1.000 
1,000&C 
l,00i'&0 
1,000 
1,000 
1,000 


1,000 

500  &0. 
500  &c 
500  Ac. 
500  &o 

I'OOO 


500  Ac, 
500  &c. 

Too 

1,000&0 

100  &c. 

1.000 

1,000 


Rate  per: 
Cent. 


$1,350,000 

3.365.000 

200,000 

601.000 

1,528,000 

1.600,000 

14.015,000 

10,000,000 

4,000,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,600,000 

873.000 

700,000 

582,000 

2,3.^*2,000 

129,000 

402.500 

5,725,000 

440,000 

1,000,000 

1,628.000 

1,628,320 

169,000 

41,900,000 

12,500,000 

5,000,000 

3.300,<i0,) 

1.. 500,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


8 

7g. 
7 
6 
6 
6 
5&  6 
5 
5 
5 
7 
6 
6 
6 
5 

"i' 

7 

7 

7 

7 

6 

6 

6 

6 

6 

312 

1% 

6 

7 

5 

6 


Where  Payable,  and  by 
Whom. 


A..  &  O- 
M.  &  8. 
M.  <fe  S. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
M.  &  8. 

F.&  A. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 

J.  "&"j. 
J.  &  J 
J.  &  J 
A.  &  O. 

Q.-F. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  S. 


New  York,  Co.'s  Office. 


Bonds — Prinol 

pal.When  Due 

Stocks— L,ast 

Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Oct.  1.  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1.  1905 

1905 
Sept.  1,  1905 
Oct.  1,  1929 
May  1,  1933 
May  1,  1909 
Mar.  1,  1909 
Feb.  1,  1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar    1,  1910 


0.8.  Treas.,  at  maturity 

New  York,  Co.'s  OfHce. 

New  York,  Co.'s  Ottlce 

do  do 

do  do 

do  do 

New  York. 


Ang.  1,  1891 
Aug.  1,  1894 
May,  1916 
Aug.  15,  1 894 
July  1,  1897 
Oct.    1,    1933 


1923 
1898 
1898 
18S5 
1885 


Jan.  1, 
Jan.   1, 
Jan.   1, 
Oct.    5, 
Nov.  2, 
July  1,   1917 
Nov.,  1899 
July  1,  1934 
Mar.    1,  1915 


1881-82. 
7J4 
6I3 
$98,120 


1882-83. 
8 
7 
$98,120 


1883-84. 

8 

7 

$83,000 


1884-85. 

8 

7 
$58,000 


Rate  on  pref — 
Rate  on  comm'n 
Miscellaneous  . .  

Tot.  aisb'm'te.     $^.233,583      $8,848,038      $9,118,408      $9,132,449 
Balance,  surplus     $2,791,439      $1,161,281         $761,260         $575,700 

OBNERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1882-83.  1883-84.         1884-85. 

$80,420,032  $102,710,425  $126,853,870 
55,6(i8,872      39,486,1116      35,539,234 
200,000 
508,026 
20,323.313 
730,000 
1,192,626 
2,205,3.59 
1,964.698 
1.730.002 


AggCtSt 

Chic.  &  N.  W.  -Road  &  eauip.. 
Other  companies       do 

Real  estate  in  Chicago 

Bonds  owned 

Btooks  owned 

Land  grant  investments 

Bills  and  accounts  receivable. 

Materials,  fuel,  &o 

Cash  on  hand 

Trustees  of  sinking  fund 

Total $147,210,021  $171,051,394  $185,897,108 

LMnlitiee, 

Stock,  common $16,229,916    $26,617,366  ;$41,374,866 

o* V,  »».«»«....4  ''  00  ^OQ  ion       "  ""  '"  ■ 


200,000 
2,913,219 


1,245,918 
2,526,482 
2,710,498 
1,525,000 


200,000 
•360.242 
112,282,159 
1,'221,000 
1,890,811 
l.><08.507 
3.807.191 
1,934,004 


Stock,  preferred . . . 

Stocks  of  propriet*ry  road8,&o 

Bonds  (See  Supplement)!! — 

Bonds  purchased 

Divid'ds  declared,  not  yet  due 

BinMng  funds  paid 

Current  bills,  pav-rolls.  &c 

Uncollected  coupons,  &e 

Rentals  of  roads  in  la.,  not  due 

Bonds  unsold.  &o 

Kote  of  Consol.  Coal  Co 

Land  income  account 

Accrued  interest  not  due 

MlsoellaneouB 

Balance  income  account 


22,323,190 

2-2,403,400 

69,821,000 

460,000 

1,023,406 

1,525,000 

1,965,653 

82,668 

530,364 

284,000 

300,000 

1,033,565 

675,395 

66,601 

8,425,863 


22,325,455 
22,550,100 
80,891,000 


22,325,454 
11.220,000 
91.460,500 


1.027,772 

1,730,000 

1,880,317 

80,651 

562„543 

310,000 

275,000 

2,938,675 

673,395 


1,544,221 

1,934.000 

1,690,680 

113,262 


537,000 

275.000 

2,954.246 

705,060 


9,187.120        9,762,819 


$20,000  per  mile.  These  bonds  are  depositeil  by  Rock  Island  with  the 
United  States  Trust  Co.,  and  in  lieu  of  them  the  Rock  Isl.ind  issues  its 
own  bonds  for  an  enual  aiuou'ht,  but  bearing  5  per  cent.  The  difference 
in  interest  as  it  acciimulatps  is  to  be  investeii  in  Rock  Island  bonds; 
these  bonds  may  be  redeemed  at  105  after  July  1,  1S91. 

Lands.— The  sales  in  1884-5  amounted  to  4,032  acres,  for  $44,011 
the  average  price  being,  tlierefore,  nearly  $10  91  per  acre.   The  bills 
receivable  were  (March  31, 1885)  $905,927.    The  unsold  lands  of  the 
company  comprise  only  about  18,652  acres. 

Opek.^tions.  Finances.  &c.— The  company  has  been  very  successful 
and  well  managed,  and,  inoliiding  sorip  dividends,  has  paid  its  stock- 
holders handsomely.  The  receipts  from  lands  are  now  practically 
ended.  The  inauagement  is  secretive  and  no  monthly  reports  of  earn- 
ings are  issued. 

The  mileage,  earnings,  &c.,  for  four  years  ending  March  31,  have 
been  as  follows : 


1881-2. 

Miles  owned  &  oper. .  1.381 

Karninqs —  $ 

Passenger 2,853,331 

Freight 9,687,097 

Mail,oxpre88,r'nts,&c         726,215 


1882-3. 

1.381 

$ 

3,333,069 

7,928,236 

928,598 


1883-4. 
1,384 

3,31.1,448 
8,056.316 
1,165,750 


1884-5. 

1,384 

$ 

3,023,884 

8,144,142 

1,038,885 


13.266.643 
7,322,862 


Total  grossearn'gs. 
Total  e.tpenses. . . . 

Neteamings 5,943,781      5,080,086 

P.c  of  op.  ex.  to  earn.  55-20  58-33 

INCOME  account. 
Receipts— 


12,189,903    12,335,514   12.206.911 
7,109,817      7.298,002      7,160,324 


Netearnings 5,943,781 

From  land  departm't  650,000 


Miscellaneous. 


13,208 


5,080,086 
560,000 


5,237,512 
58-22 


5,237,512 
470,000 


5,046,587 
58-63 


5,046,587 
330,000 


Total  income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends 

Rate  per  cent 

Add.  and  imp.  aco't. . 
Miscellaneous 


6,606,989      5,640,086      5,707,512     5,376.587 


Total  disbursements 
Balance,  surplus  . . 


Total $147,210,021  $171,051,394  $185,897,108 

•Includes  general  consol.  gold  bonds,  $37,000;  bonds  of  sundry 
proprietary  roads,  $171,242;  Iron  River  Furnace  bonds,  $2,000;  Aurora 
Branch  bonds.  $150,000. 

t  Includes  Chic.  St.  P.  M.  &  O.  stock,  $10,315,659;  F.  E  &  M.  V.  RR. 
stock,  *1,H66,5U0.  Also  owns  C.  &  N.  W.  common  stock,  $10,006,816, 
and  preferred,  $2,234,  but  these  items  are  included  in  the  amounts  given 
on  other  side  of  the  account. 

J  Including  $10,000,816  m  company's  treasuiy. 

I!  Including  Jive  bonds  In  sinking  funds,  which  amounted  May31, 1885, 
to  $838,500. 

—(V.  39,  p.  71.  128, 112,  156,  170.  264,  324,  381,  522,  606,  654;  V.  40 
p.  226,  363.  684;  V.  41,  p.  76,  100,  101,  255,  272.) 

€Iileago  Rock  Island  &  Pacific— Line  of  Road.— Owns  from 
Chicago  U)  Council  Bluffs,  500  miles;  Davenport,  la.,  to  Atchison,  Kan., 
845;  Atchison  Junction  to  Leavenworth,  Kan.,  21-5;  W.ishington,  la.,  to 
Knoxville,  77-5 ;  South  Englewood  to  South  Chicago,  7-5 ;  Wilton  to 
Muscatine,  12-5 ;  Newton  to  Munroe,  17;  Des  Moines  to  Indianola  and 
Winterset,  47 :  Menlo  to  Guthrie  Centre,  14-5 ;  Atlantic  to  Audubon. 
24-5;  Atlantic  to  Griswold.  14-7;  Avoca  to  Harlan,  11-8;  Avoca  to  Car- 
son, 17  6;  Mt.  Zlon  to  Keosauqua,  4-5  ;  Wiltou  to  Lime  Kilns,  5.  Leased: 
Cameron,  Mo.,  to  Kansas  City,  54;  Bureau  Junction  to  Peoria,  47  mlles- 
Keokuk  to  Des  Moines,  162.    Total  operated,  1,384  miles. 

OBOANiZA-noN — The  Chicago  &  Bock  Island  RR.  was  chartered  in 
nilnois  Feb.  7.  1851,  and  opened  from  Cliicago  to  th.-  Mississippi  River 
Jnly.  1834.  The  extension  from  the  Miss,  to  the  Mo.  River  was  built 
by  the  former  Mississippi  &  Missouri  RR.  of  Iowa,  which  was  foreclosed 
under  mortgage  in  18(>6.  The  Illinois  aud  Iowa  roads  were  consolidated 
August  22, 1866,  under  the  pnssent  title,  aud  the  main  line  was  extended 
to  Council  Bluffs  June,  1869.  The  Iowa  Southern  &  Missouri  Northern 
was  formerly  the  Chicago  &  Southwestern,  and  was  foreclosed  and  pur- 
chased by  this  company,  and  consolidated  June.  1880.  The  present 
Chic.  R.  I.  &  Pacific  was  a  consolidation  June  4,  1880,  with  $30,000,000 
stock  authorized,  and  a  scrip  dividend  of  100  per  cent  to  the  holders  of 
Chic.  K.  I.  &  P.  stock.  The  liseal  year  ends  March  31,  and  the  annual 
election  occurs  in  June. 

Stock  and  Bonds.— Prior  to  the  current  year  dividends  were  paid 
as  follows  since  1876,  viz.:  in  1877  and  1878,  8  percent;  in  1879,  lo- 
in ISbO,  SHj  cash  and  100  per  cent  in  stock ;  in  1881.  1882,  1883  aud 
1884,7.  Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in 
1877,  N2H1-7. 1031!:  in  1878.  98:'8«122;  in  1879,  119al50<a;  in  1880, 
to  J.ly,  149a204;  July  to  Dec.  (new  stock)  100»aS143  ;  in  1881. 129 
?ii?^i  '"  ^*^'*'-'-  122al40i4;  in  1883,  116iaal27i4;  In  1884,  lOOUa 
126%;  In  1885  to  Oct.  23.  lo5»123%. 

The  nwid  from  Minneapolis  west  to  the  Junction  with  Bur.  C.  R.  &  N 
line  is  buili  under  the  ohartc>r  of  the  WisconsinMinm-sota  &  Pac.  Com- 
?,^Z    r"'  *•    ''.  "'•',»4  Territorial  Legislature.  The  W.  M.  A  P.  Co.  issues    » 1  .; ,  j  3,,o  u 
its  bonds  running  tor  oo  years,  bearing  6  per  cent  interest,  at  the  rate  of    ri^ht  of  way. 


327,593 
950,000 

2,937,186 
7 

2,215,000 
125,327 


304,363 
950,000 

2,937.186 
7 

1,300,000 
147,595 


301,121 
1,002,350 
2,937,186 

7 
1,200,000 

177,784 


301,121 
1,094,750 
2,937,186 

750,000 
196  344 


6,555,106      5,639.143      5.618,441     5,279,401 
51,883  943  89,071  97,186 

(V.  39,  p.  296,  348  ;  V.  40,  p.  183,  625,  684;  V.  41,  p.  5,  23.) 

Cblcago  ^k  St.  I,oul».— Chicago  toPekin,  lU  ,  150  miles.  This  is 
the  title  of  the  company  organized  in  March,  1885,  as  successor  of  the 
Chicago  St.  Louis  &  Western,  which  had  been  formed  in  Jan.,  1884,  as 
successor  of  the  Chicago  Pekln  &  Southwestern.  Bonds  offered  for  sale 
in  New  York  July,  1H83,  by  R.  P.  Flower  &  Co.     (See  V.  41,  p.  355,  415.) 

Chicago  St.  Iionis  Sc  Pittsburg.— The  mileage  is  as  follows  : 
Columbus,  O.,  to  Inilianapolis,  Ind..  187  mUes;  branches— Bradford  Jimc.f 
0.,to  Chicago,  111.,  231  in.;  Richmond,  Ind.,  to  Anoka  June,  Ind.,  102  m.; 
Peoria  Junction.  Ind.,  to  111.  State  Line,  61  m.;  total  operated.  582  miles. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
&  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  11,  1883.  The 
C.  C.  &  I.  C.  company  was  formed  Feb.  12,  1868,  by  consolidation  of 
theCol.  &  Ind.  Cen.  and  Chic.  &  Gt.  Ea.rt.  railroad  companies,  and  was 
leased  to  the  Pitts.  Cin.  &  St.  Louis  Railw.ay  Co.  Feb.  1,  1809.  by  which 
compauy  it  was  operated.  After  default  in  1875  and  much  litigation, 
a  plan  of  settlement  with  the  Penn.  RR.  was  approved  by  a  majority 
of  bondholders  in  1H82  and  carried  out.  The  prefeired  stock  is  entltlea 
to  6  per  cent  yearly  if  earned.  ,iud  is  clearly  cumulative.  Tht-re  was  held 
by  the  Penn.  RR.  and  the  Penn.  C  >.  a  large  amount  of  the  1st  consol. 
mortgage  aud  the  stocks,  which  is  presumably  still  held  by  those 
companies. 

The  annual  report  of  this  company,  for  the  year  1884,  was  pub- 
lished in  the  Chronicle,  V.  40,  p.  539,  to  which  reference  should 
be  made.  The  report  says:  "Che  eoraparativel.v  large  decrease  in  the 
freight  earning.^  was  oocasioued  partly  by  a  falling  off  in  the  tonnage 
to  the  extent  of  9-5  per  cent,  but  mainly  by  a  material  reduction  in 
riitPS  The  total  numlier  of  tons  carried  was  2,51  7,062,  against  2,783, - 
033  in  1883,  a  decrease  of  264,971  tons.  The  local  tonnage  amounted 
to  121.689  tons,  beiug  a  decrease  of  only  2,358  tons,  as  compared  with 
1883."    *    *     - 

"The  average  rate  obtained  on  freight  during  the  year  was  6  mills, 
against  7-2  mills  in  the  previous  year,  a  decrease  of  1-2  mills,  or  1667 
percent.  This  was  doe  to  the  severe  competition  for  thiougli  tratBo, 
which  constituted  more  than  one-half  of  your  total  tonnage,  upon  whick 
the  average  rate  obtained  was  but  4-9  mills,  against  0-4  mills  iu  the 
previous  year."  •  *  •  "The  ratio  of  expenses  to  earnings  in  1884 
was  practically  the  same  as  in  1883;  this  ratio  having  been  81-93  per 
cent  m  1884  against  81-91  per  cent  in  1883.  There  wivs  exoended  for 
lietfermcnts  and  charged  to  construction  account  in  1834  tlie  pum  of 

1.213,335,  of  which  $606,313  was  for  real  estate  and  $276,657  for 
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DESCRIPTION. 


For  ezplauatioD  of  column  headings,  &c.,  see  notfts 
on  ttrst  page  of  tables. 


Chieago  SI.  Louis  <l  Pi/teft.— Common  stock 

Prcftiriod  atock  (G  p«r  cent  cnmulatiye) 

1  St  mortgage,  cons  )1.  gold  ($22,000,000) 

Ist  M  Chic.  &  G't  East.  <Clilc.  1o  Logansport)  -  ., 
do  Col.  &  Ind'polia  Cent.  (Col.  to  tud's,  Ind.i.. 
do  Union  &  Logansp't  (U'n  City  to  Logausp't) 
do     Cinn.  &  Chic.  Air  Line(KicUm'd  to  Logans.) 

2d  M.  Col.  &  Ind'polisCent.  (Cov.to  Union  City).. 
Ohic.  St.  Paul  MitVpoUs  it  Oma/to— Common  stook.. 

Preferred  stock 

Consol.  mortgage  ($15,000  per  mlie) 

CUlc.  St.  Paul  &  Minn.,  Ist  murt.,  gold,  coup.. 

North  Wisetmsin,  Ist  mortgage 

St.  P.  & Slou.x  City,  mort.,  gold ,  for  $7,000,000. . . . 

St.  Paul  Stillwater  it  Taylors'  Falls,  Ist  mort.. 

Hudson  &  River  Falls.  1st  mort 

Minueap(ilia  East  RK.,  1st  mort.,  guaranteed.. 
Ohica</o<t  West,  /nrfwnm— Ist  mortgage 

General  mortgage,  gold,  sinking  fund 

Okieago  it  West  Michigan— Stock,  new 

Ist  mortgage.  New  Buff,  to  St.  Jo 

Gr.  Kap.  Newaygo  ifc  Lake  Sh.,  Ist  mort.  coup. 

do  2d  M.  on  33  m.  Alston  II  m.,  coup 

General  mortgage  ($1 2,000  per  mile) 

Oincinnalt  it  fca«(«)-»— 1st  mortgage 

Cinemnali  Hamilton  it  D«v'<"'— Stock 

Preferred  stock  for  $1,(  i00,000 . 

Consol.  mort.  ($996,000  aro  7s),  smk.  fund  1  p.  o 

Cln.  Ham.  &  t.  (Junction)  BE.,  Ist  mort.,  guar — 


Miles 

Date 

8l!ie,  or 

of 

of 

par 

RoiMl. 

Bonds 

Value. 

582 

$100 

582 

. 

100 

5S0 

1883 

1,000 

117 

208 

1864 

1,000 

93 

1865 

.... 

107 

.. 

.... 

208 

1864 

1,280 

100 

1,280 

100 

1880 

1.000 

177 

1878 

500  &e. 

120 

1880 

1,000 

605 

1879 

1,000 

23 

1878 

12 

1878 
1879 

.... 

1879 

1,000 

1882 

1,000 

413 

.. 

127 

1869 

1.000 

36 

1871 

1.000 

46 

1875 

500  &c. 

413 

1881 

1,000 

80 

354 



100 

354 

60 

1875 

1,000 

98 

1873 

1,000 

Amount 
Outstanding 


$6,9.52.543 

17.274,550 

13,:i8i,000 

221,000 

2,631,000 

715,000 

10=,500 

780.000 

22,0^7,700 

13,283,500 

11,970,170 

3,000.000 

800,000 

6,080,000 

334,800 

125.000 

75,000 

2,4(!9.000 

6.396  6  56 

6,79(i,8(X) 

480.000 

576,000 

30.500 

2,736.000 

498.100 

3,.50<  1.000 

449,000 

2,830,000 

1,800,000 


INTEREST 

OR  DIVIDENDS. 

Rate  per 

When 

Where  Payable  and  by 
Whom. 

Cent. 

Pay'ble 

'  5'g. 

A.&O. 

N.  Y..  Union  Trust  Co. 

7 

Various 

do               do 

7 

J.   &  J. 

do              do 

7 

A.  &  O. 

do              do 

7 

F.  &  A. 

do              do 

7 

M.  &  N. 
Q.-J. 

do              do 

lis 

New  York,  Office 

6 

J.    &  D. 

do              do 

6  g. 

M.  &  N. 

do              do 

6 

J.   &  J. 

do              do 

6  g. 

A.  &  0. 

do              do 

7 

J.   &  J. 

do               do 

8 

J.   &   .1. 

do              do 

7 

J.   &   J. 

do              do 

6  g. 

M.  &  N. 

N.  Y.,  Drexel.  M.  &  Co. 

6  g. 

Q.-M. 
F.  &  A. 

do              do 

IH 

Boston. 

8 

M.  &   8. 

Host..  Treasurer's  office. 

8 

J.   &  J. 

N.  Y.  Umon  Trust  Co. 

7 

J.  &  D. 

do               do 

5 

J.  <fe  D, 
J.    &  J. 

7 

Sardinia,  O,  Receiver. 

3 

A.  &  O. 

Clnciunatl,  O. 

3 

do              do 

56  &7 

A.  A,  O. 

N.  Y.,  Winslow,  L.  &  Co. 

7 

J.    <fe  J. 

do              do 

Bo)uls—Pvmai 

pal, When  Due. 

Slocks— Laat 

Divideiid. 


April  1,  1932 
1893  &'95 
Nov.,  1904 
Dec.  1905 

Aug.   1.  1890 
Nov.,  1904 


July  20, 1885 
June  1.  1930 
May  1.  1918 
Jan.  1,  1930 
April  1,  1919 
Jan.  1.  1908 
July  1,  1908 
Jan.  1,  1909 
Nov.  I.  1919 
Dec.  1.  1932 
Fi-b.  16.  1885 

Sept.  1889 
July  1.  1891 
June  1,  1905 
Dpo.  1,  1921 
Julv  1.  1896 

Nov.,  1S85 
July  7,  1885 

Oct.,  1905 

Jan.,  1903 


OPERATIOKB  AND  FISCAL  RESULTS. 

1882.  1883. 

Miles  of  road  operated 580  635 

Opirations — 

PasSeuger  mileage 46,183,683  48,146,452    4S.a91.7J4 

Rate  per  piisaeuKer  per  mile 2-44  ct«.  2-42  ets.         2-32  cts. 

Freight  (t<ins)  mileage 547.861,385  526,62-.',269  484,710,891 

Average  rate  per  ton  per  mile 0'C6  cts.  072  cts.        oro  pro 

Eaniini/s—                                                  $  $ 

Passenger 1,128.909  1.163,407 

Freight 3,63t).6ii9  3,781,107 

MaU,  express,  &c 357,365  349,406 


1884. 
635 


0-60  cts. 

$ 

1,134,689 

2.902.433 

339,718 


Total  gross  earnings 5,122,943 

Operating  expenses  and  taxes    .      4,419,357 


5,293.920 
4,y33.9J4 


4,396.840 
3,6  12.213 


Netearnings  $703,586 

Per  cent,  ut  oper.  exp.  to  earn'gs.  86-27 

INCOME  ACOODST. 

Keceipis— 

.Netearnings  S 

Interest 

Other  receipts 


Total  income 

Di8t>Hr8emi  nts — 

Rentiils  paid 

Interest  iin  debt , 

Net  C.  O.  &  I.  C.  for  three  months. 


$957,956 
81-90 

1883. 
$9'>7,9'6 
26,720 
297 

$984,973 

*15.9I8 
663.363 
120.633 


$794,627 
81  93 

1884. 
$791,627 
1,972 
78073 

$874,672 

$21,224 
l,079.ti02 


Total  disbursemeniB $7!)9,914         $1,100,826 

Bolanie Bur.  185,059       def.  226,154 

—(V.  40,  p.  363,  539.) 

Cblcago  St.  Pan!  mnneapolls  Sc  Omalia.— (See  map  Chicago 
A  Northwisttrn.)  Mileage:  Eastem  Div.— Eiiov  to  St.  Paul,  19(i  miles: 
Kiver  Falls  Branch,  12  miles;  Stillwater  Branch,  4miie8;  South  Stillwater 
Branch  4  miles:  Eau  Claire  Branch,  3  miles:  Neillsville  Branch.  14  miles- 
St  Paul  to  Minneapolis.  10  miles.  Northern  Division— North  Wisconsin 
Junction  to  Baj^cld.  178  miles;  Ashland  Junction  U>  Ashland.  4  miles. 
St.  Patd  A  Sioux  City  Division-8t.  Paul  to  Sioux  City,  269  miles; 
MinneaiM  lis  to  Merriam  Junction,  27  miles ;  Lake  Ci-ystal  to 
Elmore,  44  miles ;  Heron  Lake  to  Pipestone  65  miles ;  Sioux  Falls 
Junction  to  Salem,  98  miles;  Luverne  to  Docn,  2s  miles.  Nebraska 
Dlv,-Coviiigton  to  Omaha,  126 miles;  Coliurn  June,  to  Ponea,  16  miles ; 
Missour  River  tranBtcr,  2  miles;  Norfolk  Branch  to  Emerson.  40  miles; 
Wakefl.ad  to  Hartington,  34  miles .  Chippewa  PaUs  &  Suiierior  Line- 
mile*;  Eau  Claire  to  Chicago  Junction,  80  miles;  Suiierior  Junction 
to  Superior  City,  62  miles.  Total  owned,  1.31H  miles.  Pioprictarv 
road.    5    mies.      Total  of   all,   1,318    miles.     ThiT^was    a    consoli- 

Wl8co°nih  f  •  f  hf  NnlU^'^v?''""'""  «'•  P/"l  *  Minneapolis  ("formerl?  West 
WlsconsltO,  the  North  Wisconsm,  and  the  St.  Paul  &  Sioux  City.    The 

latu  A  slni  /^f^'S.J''J?.  a  coMoMation  in  August,  1879,  of  the  St 
ram  «  Bioux  City  and  the  Sioux  City  &  St.  Paul  forminir  a  main  linn 
fttiin  St.  Paul  to  Sioux  City.  270  mllfs  The  St  PaS^Stllh^ater  & 
^ylor's  Falls  was  consolidated  with  this  co.npanv;X)  the  W^rthinc 
ton  Sioux  Falls  &  Iowa  and  Covington  &  Black  Hills  Worthing- 

eent*fro'?irleV?.^,li!Sl^  ^"u\  "«*"  '<>  non-cumulative  dividend  of  7  per 
ntV^  ™  5*^*  ''?™i?J"'  '•  '"'t  common  is  never  to  receive  more  than  is 
?n  «?«  C/.u^V?-  ,^''5  '^'"'ja-  «'•  P""'  *  MinneapolirTst  mo?t  is  a  2d 
Syelein}  hv  rti.fi',"u  "'°,'^i  *  ^^  °"  ™»0:  '»'"'  "«  foroclosm-o  cwi  be 
naa  exeept  by  default  on  1st  mortgage.  ^«"  uo 

foi  u^e"ch'i','.!;^n'  i'^^v-- 1  «<"'t™lll"K  interest  in  the  stock  was  purchased 
for  Uie  Chicago  &  Northwestern  Railway  by  the  acnuUitionof  M  2on 
shares  of  .ommon  at  an  average  price  of  48-40,  and  53  "oo  shar™  of 
prefem-d  at  an  average  of  lo4-04-the  total  cost  bcing^lO  503  ™S 

ReiH.r^'lo  Wi«;^' I'S^f"  '''"^-'  "■'  *""  ^J^"'-  *  N<,rthwestera  Company^   ' 
KeiKirt  to  Wisoisiu  Commissioners  for  yearen.llug  June  30  in  V  ii 

fe  v' 41"  p.  JSi^-'ly'^*''  »'  »•«>  income  account  for  first  half  of  1885  "was 
Report  ror  1884  In  Chronicle,  V.  40.  p.  538     The  Innd  onino  It,  100.. 


Hoes  operated 

Kamingt— 

PaBsen;:er 

Freight    '..'. 

Uair  express,  &o 

Tot.  gross  earnings 
Oper'g  expcns.AtXB. 

Net  earnings 

P.O.  of  op.  ex.  to  earn. 


ROAD  AND  EQUIPMENT. 

1881.  1882. 

1,003  1,150 

944,329   1,311,217 

2,913.521   3,478,624 

164,111    172,361 

4,962,202 
3,210,787 


4,021,961 
2,776,462 

1,245,499^ 
69-03 


1883. 

1,280 

$ 

1 ,470,558 

3,843,948 

200,778 

5,51.^.284 
3.623,827 


1,721,415 
65-31 


1,891,457 
6570 


18S4. 
1,318 

1,430,711 

4,132,530 

221,690 

5,784,931 
4,007,022 


1,777.909 
69  26 


INCOME  ACCOUNT 

1881.  1882.  1883.  1884. 

Receipts—                             $  $  $  $ 

Netearnings 1,245,499  1.721.113  1,891.457  1,777,909 

Net  from  land  grants          504,144  54r),8-J5  317,777  651,125 

Other  receipts 78,585  120,866  153,623  212,221 

Total  income  ...  1,828.228  2,389,106  2,592,857  2,641.255 

Disbursetventt —  $  $  $  $ 

Rentalspaid 53,0.59  27,736  33,561  49,174 

Interest  on  debt 893,536  1,131,751  1.222,371  1,320,146 

Div.  oil  pref.  stock..  672,737  735,397  770.476  787.976 

Rateof  dividend  ....  (7)  (7)  (7)  (7) 

Loss  on  prop,  roads.           12,356  13.065 

Tot.  dlsbursem'ts      1,619,333       1,897,885      2,040,767      2,170,361 

Balance  surplus 208,896  491,221  532.091         470.894 

-(V.  39,  p.  40!»,  624;    V.  40,  p.  330.  3tJ3,  508,  538  ;  V.  41,  p.  355.  434.) 

Cliicago  &  AVeatern  Indiana. — Owns  from  Dollon  and  Ham- 
mond, 111.,  to  Chieago,  with  a  bolt  railroad  and  branches,  with  ware- 
houses, elevator,  Ac.  22  miles  of  road  s  and  132  miles  of  track  in  all, 
inoludiug  2d,  3d.  4th  and  siding  track,  and  about  400  acres  of  veal 
estate.  This  coinpany  leases  its  road  for  rii-'lit  of  way  into  Chicago  and 
termin.al  tacilitios  thm-in  to  the  Wabash,  the  Gr.  Trunin  of  Canada,  the 
Chicago  &  East.  Illinois,  the  (Jlilc.  A  Atl.  and  Loiiisv.  New  Albany  A 
Chic,  roads;  the  animal  rentals  stiimliited  amount  to  $607,450,  exceeding 
the  interest  charge  considerably,  but  the  annual  report  gives  no  clear 
account  of  earnings  and  ccpensea.  In  1882  a  consolidiition  with  the  8. 
C.  A  West.  lull  Rlt.  and  the  W.  Ind.  Belt  road  was  uiadi- with  stock  of 
$5,000,000  and  lionds  limited  to  $10,500,000  :  the  bonds  are  liable  to 
be  redce  mil  after  1885  at  103  by  a  sinking  fund,  which  Is  jirovided  for 
by  Increased  rentals  to  be  paid  for  that  purpose.     (V.  40,  p.  181,  768.) 

Cblcago  ic  West  niclilgan.— Owns  from  Lacrosse.  Mich.,  to 
Pentwater,  Mich.,  209  miles ;  branches — Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  Fniitport  to  Muskegon, 
10  miles;  Kirk's  Junction  to  Piokand*s  Junction,  3  miles;  Muskegon 
to  Port  Sherman,  6  miles;  Woodville  to  Muskegon  River,  17  miles: 
Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  51  miles;  Wliite 
River  Junction  to  Baldwin,  20  miles:  total  oiwrated,  413  miles.  Organ- 
ized as  successors  of  Chicago  A  Michigan  Lake  Shore  Jan.  1, 1879,  and 
con.aolid,ated  in  Sept.,  1881,  with  the  Grand  Haven  road,  57  miles, 
Muskegon  to  Allegan,  and  the  Grand  Rapids  Newaygo  A  Lake  Shore,  46 
miles,  trom  Grand  Rapids  to  White  Cloud. 

The  annual  report,  in  V.  40,  p.  452,  had  the  following : 

1881.  1882.      1883.  1884. 

EcifitiitQs $  $                     S  S 

Total  gi-oss  earnings 1,325,052  1,503,433  1,550,098  1.469,667 

Operating  expenses 1,054,980  1,017,788  1,185,224  l,0u0,690 

Netearnings 270,072       455,645       364,874       468,977 

INCOME  Accotmr. 

1881.  1882.  1883.  1884. 

Reedpu—                                   $  $  $  $ 

Net  earaings 270,072  455,615  364,874  468,977 

Other  receipts 2,323  7,068  7,559  2,217 

Totalincorae 272,397  4i>2,713  372,433  471.194 

Disbursements—  $  $  $  $ 

Interest  on  debt 117,756  191,423  217,024  222,085 

Dividends 153,580  184,506  213,257 

Total  disbursements....    117,756       345,003       401,530       437,342 

Balance,  surplus 154,641        117,710  def.  29.097  33,852 

-(V.  40,  p.  452.) 

Cincinnati  Jt  Eastern.— June  30,  1834,  operated  from  Idlcwild, 
O.,  to  Wharton,  O.,  99  miles;  Junction  to  New  Richmond,  15  miles; 
leases  Col.  A  Maysv..  18  miles;  Hillsboro  Short  Line,  2  milesf;  and  Cin. 
to  Idlewild,  5  m.  Went  into  receiver's  hands  Sept.,  1883,  who  completed 
the  road  to  Portsmouth  during  1884,  and  issued  cert iflcates  for  that 
purpose.  In  1883-84  gross  earnings  were  $139,318;  net,  $19,613. 
Plan  of  reorganizatiou  in  V.  41,  p.  23.    (V.  40,  p.  120,  304.) 

Cincinnati  Hamilton  Sc  Dayton.— Owns  from  Cindnnati,  O., 
to  Dayton,  O.,  60  miles;  leased— Dayton  &  Michigan,  Da.vton  to 
Toledo.  142  miles;  Cincinnati  Hamilton  A  Indianapolis.  Hamilton  to 
Indianapolis,  99  miles;  Cincinnati  Richmond  A  Chicago.  Hamilton.  O., 
to  Indiana  State  line  (and  leased  roatl),  44  miles;  McComb  Toledo  A 
D.,  9  miles :  total  operated,  35 1  miles  ;  each  lease  reported  separately. 

In  April,  1882.  Mr.  Jewctt,  of  the  Erie,  and  associatcJi,  obtained 
sontrol  of  the  st<  ok  by  guaranteeing  6  per  cent  on  20.000  shares  which 
were  purchased  an<l  deposited  in  trust  and  trust  ccrtiflcatcfi  issued  there- 
for; but  the  Court  iu  Miiy.  1883,  held  this  arrangement  void.  (See  V. 
40,  p.  652.)  In  August,  1882,  the  issue  of  $1,000,000  preferred  stook 
was  voted  for  improvements.  The  an n ml  reiKirt  for  1884-85  was  in  V. 
40.  p.  740,  and  V.  41,  p.  75,  and  showed  gross  earnings  $2,833,- 
271;  net,  $99^,001;  flxel  charges.  $671,665;  balance,  $320,336;  divi- 
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Sabacrlbera  will  center  a  great  favor  by  siTlnK  Immediate  notice  of  any  error  dlacovered  In  these  Tableg. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ointinnali  Indianap.  St.  Louis  it  OAieajro— Stock 

Ind.  &Cln.  of  1858,  Ist  mort 

Indianapolis  Cin.  &  Laf.  mortgage 

Cin.  &  Ind.,  Ist  mortgage 

do  2d  M.,  guar.,  and  fiinaedcoiipons.., 

Consol.  mort.  (for  $7,500,000) 

Cincinnati  Lafayette*  Chicago,  1st  mort.,  gold 
Cineitinati  Lebanon  tC  Northern.— ^Bt  mortgage  ... 

Oincinnatii  iliiskinirum  FaHey— Ist  mortgage 

Cincinnati  Xew  Orleans  <t  Taas  factflc— Stock 

Cin.  Rielimond  <«  OAic.— Ist  mort.,  guar.  C.  Hj&D.. 

2d  mortgage,  giiar.  and  owned  by  0.  H.  <fe  D 

Oin.  Richmdntl  >t  Ft.  If.— Ist  mort..  gold,  guar 

Oineinnati  Suntltisky  it  Cleveland— Stod 

Pi*ft/ftnppjl  fltocfe  ^, ,»»■*, ---■••••*•»•-•-»••-• 

Mortgage  bondaVsandiisky,  Dayton  &  Cincinnati 

Mortgage  bonds,  Sandusky  City  &  Ind 

2d  morts.  Cine. .  Sandusky  &  Clere 

Oineinnali  it  Spr bu/ field— 1»X  mortgage,  guar 

2d  mortgage — 

Cincinnati  Wabash  <e  Michigan— Stoc^  ($3,000,000) 
Cincinnati  Washingtonit  Bait.— Common  stock 

Preferred  stock 

1st  uKirt.  gold  (the4'ss  are  guar,  by  B.  &  O) 

2d  mortgage,  gold 

Prior  lien,  gold 

3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after) . 

Ist  income  mort.,  non-cumulative,  gold 

2d  income  mort.,  non-cumulative 


Miles 

of 
Koad. 


382 
95 

151 
20 
20 

175 
56 

iis 

336 

36 

36 

90 

190 

190 


4S 

48 

165 

281 

281 


1858 
1867 
1862 
1867 
1880 
1871 

1870 

1866 
1869 
1871 


1866 
1852 
1867 
1871 
1872 


1883 
1883 
1883 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$100 
500  &c. 
1,000 
1,000 
1.000 
1,000 
1,000 

I'.obb 

100 

1,000 

1,000 

1,000 

50 

50 


1,000 
1,000 

'ioo 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Ontstanding 


$7,000 
1,599 
2,790 
499 
1,329, 
1,195, 
1,120: 

2oo: 

1,500, 

3,000, 

560: 

65! 

I.8OO: 

4,003; 

428, 

625 

350: 

1.072; 

2,000, 

651. 

1.943, 

5,811, 

12,893, 

7,500, 

3,040, 

500, 

2,270, 

3.500, 

4,000. 


000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
330 
850 
,000 
000 
300 
000 
000 
530 
100 
200 
000 
000 
000 
,000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

I'fl 

Q.-J. 

7 

A.  &  0. 

7 

F.  &  A. 

7 

J.  &  D. 

7 

J.   &  J 

6 

M.  &  N. 

7g. 

M.  &  8. 

5 

.... 

7 

J.   &  J. 

3 

. 

7 

J.   &  J. 

7 

J.  &  J. 

7  g. 

.1.   &  D. 

2 

M.  &  N. 

3 

M.  &  N. 

6 

F.  &  A. 

7 

M.  &   8. 

7 

J.   &  D. 

7 

A.  &  0. 

7 

J.   &  J. 

4i2g&6g 

M.'&N. 

5  g. 

J.   &  J. 

4J3g. 

A.  &  0. 

3-4 

P.  &  A. 

5 

5 

.... 

Where  Payable,  and  by 
Whom. 


N.Y., 


New  York. 
Amer.  Ex.  Bank, 

do 

do 

do 

do 


do 
do 
do 
do 


N.  Y.,  Am.  Exch.  N.  Bk 


New  York,  Moran  Bros 


N.-S., 


Winslow,  L.  &  Co, 

do  do 

N.  Y.,  Winslow,  L.  &  Co 

Boston,  Office. 

do  do 

Boston,  Nat.  Revere  Bk, 

Boston,  Office. 

do  do 

N.  Y.,  U.  8.  Trust  Co. 

do  do 


N.Y.,Farm'8'  L.&  l"r.Co, 
do  do 

do  do 

do  dn 

do  do 

do  do 


Hmuis—VrVaoi 

pal, When  Due . 

Stocks— liSMi 

Dividend. 


April  16,  1883 
Oct.,  1888 
Feb.,   1897 
Dec,  1892 

Jan.,  1887  ,'92 
May  1,  1920 
Mch.,  1901 


Jan.,  1901 
Feb.   5,  1833 

July,  1895 
Jan.    1,   1889 

June,  1921 
May  1,  1884 
May  1,  1885 
Aug.  1,   1900 

Meh.,  1887 

Dec.   1.   1890 

April  1,   1901 

1902 


Nov.  1,  1931 
Nov.  1,  1931 
April  1,  1893 
Nov.  1,  1931 
Nov.  I,  1931 
Nov.  1,  1931 


dends  of  6  per  cent,  $210,000;  surijlus,  $110,336.  The  statement  of 
earnings,  Ac,  for  six  mouths,  April  1  to  Sept.  30,  was  in  the  Chronicle. 
V.  41.  p.  472. 

Income  account  in  the  fiscal  years  ending  March  3 1  was  as  follows , 
including  all  the  roads  operated  : 

1882-83.  l?83-84.         1884-85. 

Gross  receipts $3,088,407      $3,042,461      $2,865,933 

Operating  expenses  and  taxes..    2,100,026        2,083,703         1,841,271 

C.H.&D.div 236,485  236,940 

Interest 512,096  509,840  503,266 

D.  &  M.  dividends 132,015  132.015  132,017 

Miscellaneous 7,630  6,185  10,650 


Total. 


5,751,767      $2,968,227      $2,724,144 


Netsurplus $336,628  $74,232  $141,789 

—(V.  39,  p.  21, 208, 493;  V.  40,  p.  541, 640,  741,763;  V.  41,  p.  76,335, 
472.) 

Cincinnati  Indianapolis  St.  IiOuls  Sc  Clilcago.— (See  Map.)  — 
Owns  from  C'ui.  to  Latayette.,  Ind.,  174  miles:  Lawreuceburg  branch, 
3  miles;  Harrison  lirancli  (paitly  owned),  7  miles;  Fairland  F.  &  M. 
Road,  38  miles;  and  Cincinnati  Lafayette  &  Chicago  (leased),  76  miles ; 
Vernon  (Ireen.  &  Rush.,  44  miles  (Uea.sed);  Kankakee  itSeneca  (one-half 
owned).  43  miles;  Col.  Hope  &  Green.,  26  miles;  total  operated, 411  miles. 

This  company  was  tornierly  the  Inilianapolis  Clu.  &  Laf..  which  was  a 
oonsoliilation  in  1876  of  the  Indianapolis  &,  Cin.  and  the  Laf.  &  Indianap- 
olis riiilroads,  the  company  taking  a  perpetual  lease  of  the  Cincinnati 
k  Indiana  Railroad.  The  road  was  soUl  in  foreclosure  Feb.  2,  1880, 
and  this  company  organized.  Of  the  $7,500,000  new  bonds  a  sufficient 
amount  was  reserved,  into  which  all  of  the  old  bonds  prior  to  the  Indian- 
apolis Cin.  &,  Laf.  7s  of  1869  could  be  exchanged  at  par.  In  addition 
to  b  mds  given  above  there  are  $33,500  Cin.  A  Ind.  fund.  coup.  7  p.  ct. 
bonds,  due  Sept.,  1890. 

After  paying  dividends  of  6  p.  c.  in  1-881,  6  in  1832,and  3  in  1883,  the 
dividends  from  July,  1883,  were  passed,  the  money  being  required  for 
repairs  of  damages  by  flood,  &c. 

For  two  months  from  July  1  to  Aug.  31  gross  earnings  were  $383,935 
in  1885,  against  $453,631  in  1884;  net,  $156,513.  against  $170,158; 
surplus  over  ft 'ced  charges.  $36,513,  against  $70,158. 

From  the  President's  annual  report  tor  year  ending  Jnne  30, 1885,  In 
V.  41,  p.  391 ,  the  statistics  of  in«Cme.  dkc..  were  as  follows : 


INCOME  ACCOUNT. 

1S81-82  1882-83.         1883-84. 


1884-85 


Gross  earnings .     2,523,991       2,617,457       2,408,589       2,595,8.39 


Ket  earnings 1,000,609 

Disbursements — 

Interest  Ou  bonds  ...  591,326 

Dividends 360,000 

Rate  of  dividends.. .  (6  p.  c  ) 

Miscellaneous 6,732 


Tot.  dlsbursom'ts. . 
Balance,  surplus 


958.053 
42,.351 


973,652 

621,159 

315,000 

(4i«  p.  0.) 

2,342 

938,501 
35,151 


003,190 
626,233 


5,254 


935,678 
624,482 


29,015 


631,487 
271,701 


653,527 
282,151 


—(V.  39.  p.  263,  296,  461.  493,  580,  707;  V.  40,  p.  92,  213,  337.  480, 
624,  716;  V.  41,  p.  30,  76,  391,  445.) 

Cincinnati  Sc  ITInsklnsnm  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Chai-tcred  as  Cinn.  Wilm.  &  Zanes. 
In  1851  and  opened  In  1857.  Sold  under  foreclosure  Oct.  17, 1863,  and 
reorganized  as  Oincinnati  &  Zanesvillo  March  11,  1864.  Sold  again 
Wee.  10, 1869,  and  reorganized  as  at  present.  Leased  for  99  years  from 
Jan.  1,  18(3,  to  P.  C.  &.  St.  I,,ouis,  lessees  to  pay  all  expenses  and  inter- 
??,=  ■'"i^^oo'^J*'.?,''  "f  Parnings  to  Inure  to  the  lessors.  Gross  earninas  m 
i??,i',??o^^'''^^i5?"'■"•*^-'*'02;  interest  paid,  $103,000;  total  deflcit, 
fJ;i-''2!;?'  '!' JSSS,  gross  eaniings,  .$384,050;  net,  $566;  interest  paid, 
SlOo.OOO;  detliit  advanciid  by  ressee,  $104,433.  Total  amount  due 
lessee  Dec.  31,  1884,  $964,.396.  Capital  stock,  $3,997,320.  (V.  41,  p.  23.) 

Cincinnati  New  Orleans  &.  Texas  Pacific.— (See  Jfan).- This  is 
the  compauy  organ ize<l  under  the  laws  of  Ohio  Oct.  8,  1881,  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  Isheld  by  the  Eu"-- 
Ush  company,  the  Alabama  New  Orleans  &  Texas  Pacific  Junction  Co". 
Limited.  The  Cincinnati  Southern  road  extends  from  Cincinnati  to 
Chattanooga,  Tenn..  336  miles.  The  Ala.  N.  O.  &  T.  P.  also  controls  the 
Vlcks.  &  Mer.,  142  miles ;  Vlcks.  Shrcv.  &  Pac,  189  mUest  N  O  &  No 
East.,  IKti  miles;  and  Spanish  Fort  RR.,  13  miles.  See  title  in  this 
8i;pri.EMKXT.  The  rental  due  the  Cincinnati  Soiitlurn  is  «81- 000  iii'r 
?.n'"','<^t  ,**^'V'i'™  «912.000  till  1891,  $1,012,000  till  1896.  $1,102  OIJO 

40,  p.  335,  gave  the  following  Income  account  tor  two  years : 
mceipts  from—  1  agi 

F?S^hr!::::-:;::::-:: nU'^l 

Mall,  express  and  misceUaneous '.'.'."..'.'.'.'..     'lis'.lbl 


1883. 
$634,940 
1,843,781 
]68,6;i2 


Total  earnings «'^Ri^<iia.i 

Operating  expensed  and  taxM".::'.::".:::".".:".:::7i;s36',974 

Kftt  Net  earnings "$8211210 


$2,617,343 
1,851.321 

$796,022 


Deduct—  1S84.  18-3. 

Rent  of  road $8  0,000  $800,000 

'  Paid  to  Trustees 12,0  0  12,000 

$81 -.2,000  $•<  12.000 

Balance Sur.  $9.-.'10    Def.  $15,978 

F.  8.  Bond,  President.  New  York  City.  (V.  39,  p.  348  ;  V.  40,  p.  240, 
335,  363;  V.  41.  103.  466.) 

Cincinnati  Lebanon  &  Northern.— Dayton,  Ohio,  to  Cincinnati, 
60  miles.  This  company  was  formed  in  July,  1885,  as  successor  of  the 
Cincinnati  Ncrthcrn^  sold  in  foreclosure.  Stock oiily  is  issued  l)y  the  new 
company  in  exchange  for  former  obligations  and  a  new  mortgage  for 
$200,000  is  made.  Stock  is  $1,000,000.  (V.  39,  p.  22  ;  V.  40,  p.  (,S4;  V. 
41,  p.  23,  133.  215.) 

Cincinnati  Klchmond  Jc  Chicago.— Owns  from  Hamilton,  C, 
to  Indiana  State  Lino,  37  miles;  leased,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles;  total  operated,  44  miles.  Reorganized  May  3,  1866, 
and  le.ased  In  perpetuity  from  February,  1869,  to  Cincinnati  Hamilton 
&  Dayton  Co..  this  company  to  receive  all  surplus  after  expenses  and 
bond  interest.  Gro.ss  earnings  in  1S32-33.  $231,003;  net.  $109,844; 
int.,  $.33,900;  mirp.,  $35,944.  Grossiu  1883-4.  $247,911  ;  net,$86,256; 
int.,  $43  120;  surplus,  $43,068.    Capital  stock,  $382,600. 

Cincinnati  Richmond  Si  Fort  Wayne.— Owns  from  Rich- 
mond, Ind..  to  Adams,  Ind.,  86  miles;  leascil,  5  miles  of  Pittsburg 
Fort  Wayne  &  Chicago ;  total  oper.atod.  91  miles.  Leased  for  99  years 
to  Grand  Rapids  &  Indiana,  the  rental  being  net  earnings ;  in- 
terest is  guarantied  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Cincinnati  Hamilton  &  Dayton  Company,  lointly.  Gross  earnings 
In  1884,  $38-<,T68;  net,  $63,571.  Loss  to  guarantors,  $100,391.  Capital 
stock,  $1,709,192.    Total  advances  by  guarantors,  $893,479. 

Cincinnati  Sandnslty  Sc  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  uhio,  1.34  miles;  branch,  Carey  to  Findlay,  16  miles; 
leased.  Columbus  Springfield  &  Cincinnati.  44  miles:  total  operated.  214 
miles,  less  the  division  between  Springfield  &  Dayton,  24  miles,  which  is 
leased  to  and  operated  by  the  Cleveland  Coliunbus  ClnclnnaH  &  Indian- 
apolis. Six  coupons  on  2d  mort.  bonds  were  funded  from  June,  Ist?, 
and  $222,064  in  coupon  bond  scrip  is  outstanding.  The  preferred  stock 
has  a  lien  by  deposit  of  old  bonds  in  trust.  "The  Receiver,  after  a 
three  years'  possession  of  the  property,  w,as  discharged  Januarv  1880. 
In  Anril,  1881,  a  lease  was  made  to  the  iHdiana  Bloomington  &  Western. 
By  the  terms  of  the  lease  this  company  takes  SSij  per  cent  of  Its  gross 
earnings  as  rental;  but  the  amount  in  .any  one  year  shall  not  be  1»S8 
than  $'220,000  nor  more  thau  $500,000.  In  year  ending  June  3  ',  1884, 
rentals  received  an  1  miscellaneous  receipts  were  .$28:),  ^li.  Pavmenls, 
including  all  expenses,  interest,  dividends  on  preferred  stock,  and  2 
per  cent  on  common  siock,  were  $300,913. 

Cincinnati  dc  Springfield. — Operates  from  Cincinnati.  Ohio,  to 
Springfield.  Ohio,  80  miles,  of  which  32  miles  were  leased  from  other 
companies.  The  whole  is  leased  and  oper.ited  by  Cleveland  Col.  (jin. 
&  Ind.  Co.,  giving  them  a  lino  Into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  rentals  to  C.  &  S.  stock.  Interest 
is  guaranteed  on  the  first  mortgage ,  one-half  by  the  lessees  and  one-half 
by  L.  Shore  &  Mich.  Southern.  Stock  is  $1,100,000.  To  January.  1885, 
tne  C.  C.  C.  &  I.  had  a  Iv.anced  $2,58.3,340.  Gross  earnings  in  1884, 
$910,908;  net  earnings.  $193,068;  rentals,  $166,060;  Interest,  $185,- 
570;   total,  $351,630;  deficit,  $174,947. 

Cincinnati  IVabash  &  michigan  Rallvray.— Owns  from 
Beutou  Harbor.  Mich.,  to  .Vndersou,  lud.,  165  miles.  Sold  Nov.  5,  1879; 
for  account  of  bdiidliolders.  New  company  organized  April,  1880, 
Total  stock  authorized.  .$3,000,000.  Gross  earnings  for  1884,  $326,532  . 
net,  $57,534;  surplus  over  payments,  $8,469.  Gross  in  1883,  $334,774; 
net,  $26,074.    J.  H.  Wade.  President.  Cleveland,  Ohio. 

Cincinnati  IVashlngton  &  Baltimore.- ('See  Map  of  Bait,  it 
O/iio.)— Cincinnati,  O.,  to  Belprc,  O.,  193  miles;  branches-  Marietta  t» 
Belpre,  11  miles;  Portsmouth  to  Hamden,  55  m  ;  Blauohestcr  to  Hllls- 
boro,  22  m.;  total,  281  m. 

The  Marietta  &  Cincinnati  Co.  made  default,  and  a  sale  In  fore- 
closure took  place  Dee.  9.  1882,  and  re-organization  was  made  Feb.  7, 
1883,  under  name  of  "  Cincinnati  Washington  &  Baltimore,"  on  the 
terms  stated  in  the  Suppi.eme.vt  and  Cfirosicle. 

The  three  old  mortgages  on  cUaferent  roads  given  in  the  last  three  lines 
of  the  table  above  were  allowed  t;>  remain ;  then  prior  lien  bonds  wore 
issued  for  receiver's  certificates.  Of  the  first  mortgivge  bonds,  $1,250,- 
000  were  issued  for  the  Cincinnati  &  Baltimore  Railroad  stock,  and  boar 
6  per  cent,  the  b;ilance  bear4'2  per  cent  and  are  guaranteed  by  the  Bait. 
&  Ohio  KaUroaa  Company.  The  income  bondholdei-s  have  voting  power. 
The  holdei-s  of  Maiii-tia  i\c  Cincinnati  fir.st  preferred  stock  paid  a  cash 
assessment  of  $J  5it  per  share  ;  2d  preferieii.  $1  50  per  sliare  ;  common, 
$1  50  per  share.  The  Baltimore  di  Ohio  RR.  Co.  received  for  its  claims 
$3, 100,000  of  the  new  preferred  stock  and  $3,100,000  of  the  common 
of  the  new  company. 

The  annual  report  for  1884  was  in  V.  40,  p.  540,  and  had  the  following 

Harmngs  Irom—  IHSi.  1884. 

Passengers $5B2,«8l       $536,198 

Freight 1,177,181       1,079,861 

Mail,  express,  Ac 249,«05  238,249 

Total  earnings $l,9ff  <.-67    $17854,308 

Operating  expenses  and  (ares 1,489.h24      1.408.371 

NetearniuKs $.>t0,043       $415,937 

Per  cent  operating  expenses  to  earnings 74-87  7590 


OOTORKB,   1885.  J 
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Snbsoribers  ivlU  confer  a  sreat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

• ■ Miles 

Stor  explanation  of  column  headings,  4c.,  see  notes      of 
on  first  page  of  tables.  Koad. 


Cincinnati  Washington  <t  Baltimore— ( Oontinued) — 

Baltimore  Sliort  Line  morlKUse 

Cincinnati  &  Baltimore  mortgage 

Scioto  &  Hocliing  Valley  mortgage 

Otevetatui  Akron  t£  Votnmhus — Stock 

Clettland  it  Canton— Comvaon  stock 

Preferrefl  stock 

OUvelatid  Cotumbtts  Cituinnati  (t  Ind.— Stock — 

Ist  mortgage  Bel.  &  Ind 

do  C.  C.,C.  &  I.  sinking  fund 

Cons. mortgage  (sink,  fund  1  p.  c.l 

General  consol.  raort,  gold  (for  $12,000,000)... 
CUteUind  Lorain  a  Wheeling— SUtck,  common    ... 

Stock,  preferred 

Clevel'nd  Tufcarawas  Val.  <fe  Wheeling  1st  mort. 
Cleveland  <*  Mahoning  Talley— Stock 

Ist  mortgage,  extended 

Sdmortg.  (now  2d) 

Niles  &  New  Lisbon,  1st  mortgage 

Cleveland  it  ilarietla.— Stock. 

iBt  mortgage 

Cleveland  it  Piftedurg— Guaranteed  stock 

4th  mortgage  (now  1st) 

Consolidated  sinking  fund  mort.  for  $5,000,000.. 

Construction  and  enuipment  bonds 

Cleveland  Youngs,  it  Pitts.— \stM..,  goXA 

Colettrookdale—lat  mortgage 

Colorado  Cetilral-lst  mortgage,  new 

Columbia  it  flreenutWt— New  mort.,g'ld,ooup.  or  reg 

2d  mortgage 

Columbia  it  Port  Deposil—lat  mortgage 

Columbus  Hocking  Valley  it  Toledo— Stock.. 

Consol.  mortgage,  gold  (for  S14..500,000) 


144 


391 
202 
390 
390 

158 

158 

158 

127 

67 

67 

35 

99 

226 
199 
199 


13 
323 
164 
164 

40 
324 
324 


Date 

of 
Bonds 


1869 
1852 


1864 
1869 
1874 

1884 


1878 

1873 
1876 
1870 

1880 


Size,  or 

Par 
Value. 


$1,000 
1,000 

'ioo 


100 
1,000 
1,000 
1,000 
1,000 


50 
500  &e 
&00<feO< 
500  &c< 


50 

1862 

500 

1867 

1,000 

1873 

1.000 

1882 

1,000 

1868 

lOO&c. 

1879 

1,000 

1S81 

1.000 

1881 

1,000 

1868 

1,000 

100 

18S1 

1.000 

Amoont 
Outstanding 


$750,000 

500,000 

300.000 

4,000,000 

(!) 

I?) 

14,991,600 

319,000 

3,000.000 

3.997,000 

3,500,000 

1,000,000 

4,600.000 

700,000 

2,759,200 

740,500 

654,600 

500,000 

1,547,000 

1,000,000 

11,222,.)00 

1,096.000 

2,351,000 

1,764,000 

1,600.000 

600,000 

4,701,000 

2,000,000 

1,000,000 

1,«82,000 

11,700,.500 

8,000.000 


INTEKEST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

7 

J.  &  D. 

7 

J.   &  J. 

7 

M.  &  N. 

"2 

F.  &"a. 

7 

J.   &  J. 

7 

M.  &  N. 

7  or  6  g. 

J.   &  D. 

6g. 

J.   &  J. 

"i' 

A.  &"o. 

5H 

M.  &  N. 

7g. 

F.  &  A. 

7 

M.  &    S. 

7 

J.   &  J. 

7 

F.  &  A. 

1% 

Q.— M. 

6 

J.   &  J. 

7 

M.  <fe  N. 

7 

J.   &  J. 

6  g- 

J.   &  J. 

6 

J.   &  D. 

7g. 

J.   &   J. 

6g. 

J.    &  J. 

6 

A.  &  O. 

7 

F.  &  A. 

1338  st'k 

5  g. 

.M.  &  8. 

Where  Payable,  and  by 
WTiom. 


N.  Y.,  Farm.Ln.&Tr.Co 
do  do 

do  do 

do  do 


N.  Y.,  U.  S.  Trust  Co. 
do  do 

do  do 

New  York  or  London. 
New  york. 


N.Y..  Union  Trust  Co. 

Cleveland,  Office. 
N.  Y.,  U.  8.  Trust  Co. 

do  do 

N.  Y.,  Union  Trust  Co. 


Last  paid,  Feb.,  1884. 

N.  v.,  i'arm.  L.  <fe  T.  Co 

do  do 

do  do 

do  do 

Last  paid  Jan.,  1834 

Phila.,  Phil.  &  R.  OIHce, 

Boston,  Treas.'s  Office. 

N.Y.,Nat.  Park  Bank. 

do  do 

Phila.,  Penn.  RR. 


.M.  &  8.  N.  Y.,  Winslow.  L.  ACo. 


Bonds — Prinoi 

pal. When  Due- 

Stodcs—Lait 

Dividend. 


Dec.  1,  1904 
Jan.  1,  1900 
May  1,  1896 


Feb.  1,  1883 

Until  1899 

May,  1899 

June  1, 1914 

Jan.  1,  1934 


Oct.  1,  1898 

1884 

Aug.  1,  1893 

Sept:  15,  1896 

Jan.,  1890 


INCOMK  ACCODNT.  1883. 

Net  earnings $50j,043 

Disbursements— 

mtereston  debt $073,690 

Miscellaneous 


1884. 
$145,937 

$719,349 
1,318 


Sept.  1,  1905 
Sept.  1,    1885 

Jan.,   1892 
Nor.  1,   1900 
Jan.    1.  1913 
July   1,   1921 
June  1,  1898 

July,  1909 
Jan.    1,    1916 
AprU  1,   1923 

Feb.  1.  1896 
Aug.  19,  1885 
Sept.  1.   1931 


Total  disbursements $673,690       $720,667 

Balance  def.  173,647  def.  274,730 

(V.  39,  p.  96 ;  V.  40,  p.  453,  540.) 

Cleveland  Akron  &  Oolnmbns.— Owns  from  Hudson,  O.,  to 
Columbus,  O.,  144  miles.  Default  was  made  July,  1874,  by  Cleve- 
land Mount  Vernon  &  Delaware.  Sold  in  foreclosure  August  20,1881. 
In  March,  1882,  the  decree  of  foreclosure  under  wliich  sale  had  been 
made  was  reversed,  and  road  was  sold  again  June  7  topiirties  represent- 
ing the  Holland  bondholders  and  company  reorganized  without  bonds. 
Gro.s8  earnings  in  1883-84,  $479,280;  net,  $80,858.  Gross  in  ls83. 
$523,983;  not,  $117,319. 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  i  anion  to  Shemidsville,  43  miles;  Oneida  to  Minerva,  3  miles; 
total,  161  miles.  The  Conuotton  Valley  Railroad  was  sold  In  fureelo.^ure 
May  9,  1885,  and  this  company  was  organized.  H.  A.  Blood.  Boston, 
President.    (V.  39,  p.  296;  V.  40,  p,  151,  304,  303, 385,  597,  625,  763.) 

Cleveland   Colnmbus   Cincinnati  &   Indianapolis.— Owns 

from  tnevcland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  Indian- 
apolis, Ind.,  203  miles;  Delaware,  O.,  to  Springtield,  O.,  50  miles; 
leased,  Cincinnati  &  Springtield  Rli.,  80  miles;  Levering  Station  to 
Mount  Gilead.  2  miles;  Ind.  &  St.  Louis  RR  ,  Indianapolis  to  Terre 
Haute,  72  miles;  St.  L  Al.  &  T.  H.,  East  St.  Louis  to  Ttrro  Haute.  18;' 
miles;  Alton  branch,  4  miles;  totol  owned,  leased  and  operated,  738 
miles.  This  was  a  consolidation  in  April,  18US.  enibriiciug  the  C.  C.  &  V. 
and  the  Bellefontaine  roads;  subseiiuently  leased  Ciim.  &  Spring.  RR 
and  St.  L.  Al.  &,  T.  H.  BR.,  and  purchased  Ind.  &  St.  L  RR. 

The  company  paid  divldeuds  prior  to  1877,  but  after  that  the 
large  decline  in  rates  for  tlirough  freight  and  the  heavy  rentals  paid 
reduced  the  company's  income  so  that  no  further  dividends  were  paid 
until  February,  1880.  and  none  after  that  till  February,  1*83.  In  1832 
the  company  acquired  control  of  the  Indianapolis  &  St.  I^ouis,  and  made 
a  new  leiise  of  the  St.  Louis  Alton  &  Terre  Haute  Railroad.  The  sinking 
fund  provision  of  consolidated  bonds  may  be  canceled  at  option  of 
holders,  and  tiie  bonds  so  stamped. 

Tlie  annual  report  tor  1884  was  in  the  Chronicle,  V.  40,  p.  392,  and 
contained  the  foUowius,',  tlie  tables  including  the  ('.  C.  C.  &  I.  only: 

"  Ihcoppiating  results  of  the  lines  controlled  by  the  c<impany  between 
Indianapolis  a..d  St.  Louis  have  not  equaled  expectations."  «  »  » 
"  These  imipcrtios,  the  Indianapolis  ik  St.  Ix)  lis,  with  the  '^t.  Louis  Alton 
&  Terre  Haute  roads,  have  now  been  brought  with  their  equipment  into 
standard  condition,  and  the.  large  outlay  requisite  to  their  practical 
reconstiucllou,  which  lias  been  inatle  during  the  past  two  years  sub- 
stantially completes  the  work.  On  account  of  tlie.se  properties  for  the 
pmpo.^es  nam.  d  there  has  been  advanced  by  this  company  during  the 
year  the  sum  of  $l.0?7,393.  To  the  Cin.  &  Spr.  R'way,  to  m  ct  a  deficit  in 
Its  oper.itions  ilurmg  1884.  and  for  the  expense  of  some  new  track  and 
a<ldliioniilliind.  there  has  been  advanced  thesumof  .^1(52, 179."    *    •    • 

"  The  bonded  debt  of  the  company  has  been  increased  during  the  year 
by  $1,521,000,  and  now  stands  at  $8,816,000.  The  cause  for  this 
Increai-e,  her,  in  alluded  to  tor  the  purposes  of  securing  this  company's 
ownership  and  control  of  the  lines  between  Indianapolis  &  St  Louis 
ana  bunging  the  same  into  standard  condition  lor  operating,  has  been 
luiiy  explained  111  the  preceding  annual  report.  This  work,  which  had 
stanUaily  eSdcd'*'''''"'*'™'* "''""  '''^'"^  "**  ""mmer  of  1882,  Is  now  sub- 

„.,              ^  IfiSl.  1882.             1883. 

Miles  owned 391  391                391 

O/jeralions- 

Passengers  carried...  899,330  1,035,764 


Dividends 

Miscellaneous . 


1881. 


268 


1882. 


12,313 


1883. 
$ 
(2)  299,984 
26,995 


1884. 


102,633 


1884. 
391 


Passengenulleage...  41,689;i79    44;759',982    43,|48'.617    42  iw'eio 
^™"®.i     ,?o'J'„'' '■•"■      2-235  ots.       2-217  ots.      2-133  cts 


Rate  V  pass.  V  < 
Freight  (tons)  moved 


2,880,923       2,755.867      2.527,993 


33  cts, 
2,347,792 


Freight  (ton^)  mil'ge  480,723,710  447.411,484  408,'436!350  397'678'278 
A'^  rate  H?  ton  ^nSle      0  671  cts.       (5-706  cts.      0-761  ots.      o'osflcts 


Earnings-^ 

Passenger 899,918 

Freight. 3,225,356 


Mall,  express,  Ac. 

Total  gross  eam'gg. 
Operating  expenses. 

I7et  earnings 


165.076 

4.290,350 
2,967,169 


1,000.270 

3,159,417 

178,788 

4,338,475 
2,963,778 


899,435 

2,518,873 

182,038 


3.600  346 
2,756,749 


Beeeipts-  $ 

Ketearnings 1,323,181 

Rentals  and  interest.  S6,-^7l 

UlBC«lia.'.soU8 32,240 


$1,323,181    $1,374,697 

OCOME  AOCOHNT. 


Total  income.. 

Disbursements-  - 

Interest  on  debt. . . 

Taxes 


1,441,692 
« 
475,218 
112,688 


1,374,697 

103,125 

94,305 

1,572,127 
S 
498,615 
121,276 


965,693 

3,0i>8,7i7 

178,697 

4,213,107 
3,018,332 


$1,194,725       $843,597 


1,194,725  843,597 

129,497  211.3il6 

165,531  13  805 

1,489,753  1,068/798 


807,453 
125,144 


602,540 
110,104 


Total  disbiirsem'ts.         588,174         632,204  959,576  824,277 

Balance,  surplus 853,518  939,923  530,177  244,521 

—(V.  39  D.  47,  580,  732  ;  V.  40.  p.  3.17,  392,  763;  V.  41,  p.  50.) 

Cleveland  Iiorain  &  'Wheeling.— Owns  from  Lorain,  O.,  to 
West  Wheeling,  O.,  158  miles.  Chartered  as  Lake  Shore  <&  Tuscarawas 
V.iUey  in  1870  and  opened  in  1873.  Sold  under  foreclosure  Jan.  26, 
1875,  and  reorganized  as  Cleveland  Tuscarawas  Valley  &  Wheeling.  In- 
Febniary,  1883,  road  sold  and  reorganized  as  Cleveland  Lorain  & 
Wheeling.  The  new  company  has  no  bonded  debt  except  the  $70ii,000 
in  table  above.  For  1881,  gross  earnings  were  $358,091;  net,  $254,- 
920;  interest,  $49,000.     (V.  40,  p.  683.) 

Cleveland  Sc  Idabonlng  Valley.— Owns  from  Cleveland.  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon.  O.,  and  branches, 
46  miles;  total  operated.  1-37  miles.  It  was  leased  to  Atlantic  &  Great 
Western  in  perpetuity  from  October  1, 1861.  A  new  lease  wiw  made 
to  the  reorganizetl  company.  New  York  Pennsylvania  &  Ohio,  till  Oct. 
1. 1902.  at  $3.57,180  per  year  tm  January,  1885,  and  $412,180  per  year 
afterward. 

Cleveland  &  Marietta,— Operated  from  Marietta,  O..  to  Cana- 
Dover  and  branch,  91)  miles.  This  comp.auy  was  organized  as  suc- 
cessor of  the  Marietta  Cleveland  &  Pitts.,  which  was  foreclosed  Juno  13, 
1877.  In  Aug.,  1884,  intere-t  was  not  paid,  owing  to  failure  of  O.  K. 
Garrison.  Receiver  was  aupointed  February,  1885.  Earnings  for 
1833-84,  $228,763;  net.  $.37.3611.  E.arnings  in  1882-83,  $ll»/,460;  net, 
$47,337.    R.  C.  Livingston,  Pre.s't,  N.Y.  City.    (V.  40.  p.  240.) 

Cleveland  Sc  Pittsburg.— Owns  from  Cneveland,  O.,  to  Roch 
ester.  Pa.,  124  miles;  braiu^lies— Bayard,  O.,  to  New  Phil.adelphia,  31 
miles;  Yellow  Creek  to  Bellairc,  43  miles ;  leased,  Rochester  to  Pittslmrg 
(P.  Ft.  W.  &  C),  26  miles;  total  operated,  226  miles.  The  property  was 
leased  for  999  years  from  Dee.  1,  1871,  to  Penn.  RR.  Co..  and  lease  trans- 
fen-ed  to  Pemi.  Co.  May  1.  1872.  Rental,  7  per  cent  on  existing  capital 
and  $10,000  per  year  for  company  expenses,  the  lessees  assuming  all  lia- 
bilities. The  terms  of  the  lease  were  10  per  cent,  but  the  old  stock  was 
subsequently  converted  into  a  7  per  cent  stock  b.y  an  increase  In  amount. 
In  1882  surplus  income  over  charges  to  lessee  was  .$47<  951.  This 
company's  annual  report  for  the  year  ending  November  3(',  133'2.  stated 
that  final  settlement  had  been  made  with  the  Pennsylvania  Railroad 
Company  in  the  matter  of  surplus  assets  remaining  to  this  company,  as 
of  the  date  of  theleaso,  after  closing  its  business,  which  surplus  accrued 
to  the  lessee  by  the  teims  of  the  supplementary  agreement  of  November 
30,1871.  "The  total  amount  transferred  as  authorized  by  the  i)oard 
of  directors  is  $202,291.  This  sum  has  been  charged  against  construc- 
tion, meeting  the  old  balance  of  net  oarnings—$390,138— credited  to 
construction  in  tlie  year  1830." 

Operations  and  earniugs  for  four  years  (ending  December  31)  were : 

Passenger  Freight  (ton)       Gross  Not        Dlv. 

Years.       MUes,      Mileage.           Mileage.        Earnings.  Earnings,  p.o. 

1881 226      22,26!,,436  211,190,606   $3,112,021  $l,.507,131      7 

1832 225      23,214.059  215,901,749      3,3.53.363  1.734.4K7     7 

1883 224     24,071.544  228,440,527      3,089,551  1,34,508      7 

1884 2-Z3     22,483,843  209,297,980      2,591,516  873,863     7 

Cleveland  IToungstOTVn  &  Pittsburg.- Standard-gauge  road 
in  progreBs  from  Soiitliiugion,  O.,  to  Steubenville,  O.,  100  miles,  and 
32  miles  branches.  In  operation  from  Bergholz,  O.,  to  Phalanx.  O..  70 
miles.  Earnings  in  183-.;-83,  $43,435;  net,  $17,372;  in  138J-8J,  .$44,- 
694 ;  net,  $7,900.  In  March,  1884.  Robert  Martin,  of  Steubenville,  O., 
was  appointed  receiver.  Stock,  $1,000,000.  Henry  W.  Ford,  Presi- 
dent, 15  Cortlandt  St.,  New  York. 

Colebrookdale.— Owns  from  Pottstovm.  Pa.,  to  Barto,  Pa.,  13 
miles.  Lea.sed  for  20  years  from  Jan.  1, 1870,  to  Philadelphia  <fe  Reading, 
at  30  per  cent  of  gross  earnings.  Gross  earnings  iu  188'J-83,  $6l,'270; 
net  earniugs  (30  per  cent  reutal),  $13,381.  Gross  in  188J-82,  $57,698  ; 
net,  $17,309.    Capital  stock,  $297,215. 

Columbia  &  Greenville  (S.  C.)— The  company  owns  from 
Columbia  to  Greenville,  S.  C,  143  miles;  branches  to  Abbeville  and 
Anderson. 21  miles;  total,  164  miles.  Also  owns  Laurens  RR.,  31  miles; 
and  leases  Blue  Ridge  RR..  32  miles,  and  Spartanburg  Union  &  Col.  KR., 
69  miles.  Total  operated,  296  miles.  In  1878  a  Receiver  took  possession 
of  the  Greenville  &  Columbia  and  the  road  was  sold  in  foreclosure  April 
15,  1880,  and  reorganization  was  made  under  this  name;  preferred 
stock,  $1,000,000;  common  stock,  $1,000,000;  aU  lu  $100  shares. 
A  majority  of  the  stock  is  held  bv  the  Riiihiuoud  &  West  Pt.  Terminal 
Co.  The  gross  earnings  on  all  lines  in  183-2-33  were  $33ii,375:  net, 
«2i)9,108 ;  Interf  Bt,  $20  J.65i) ;  renlal,  $50,000.  In  1883-8 1,  gross  earn- 
ings, $640,720;  not,$  90,670;  interest  and  rentals,  $199,733 ;  dofloit, 
$9,056.    (V.  39,  p.  2!)7,  V.  40,  p.  541.) 

Colorado  Central— r£te  Map  of  TTiyion  Paclflc)— Denver  tt  Golden 
10  miles;  Golden  to  State  line.  Ivi6  miles;  Denver  Junction  to  La  Salle, 
151  miles;   and  narrow  gauge  Hue  from  Golden  to  Georgetown,   34 
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Mubaerlbara  xrlU  eonlbr  ■  greM  KiTor  by  Kin»«  laaMllat*  noIlM  of  any  arror  «lM«var«4  !•  (hM*  I^Mm 


DKHIUUPTIOV. 


Forexplaiiutloiinr  onliiinii  iKsuhiiK",  Ao.,  M«  notM 
(in  tlmt  luiKii  of  taliU'H. 

Ootumbua  Hocking  Vallri/  itTolttlo-fOonHHued.)— 

Col.  iV  II.  V.  Im  uiortK»Ke,  Rlukinx  fund  bouiU. 

I'ol.  A  II.  V    Jd  iiiorlK»K«  I""'"!" 

ColumbiiH  Jl  Toledo,  im  ii>(irti;ii;;«  cuiiiwu,  ■.  t... 
do  'J<l  Illiil'lKilKlMHilllMin,  II.  (... 

Olild  A  W.  Vii..  l.-"!  M.  («.  f.  ijll.'i.mw  lii'Kliiii  III  '86) 

Coiumhitx  S/irith/rleUl  rf  Cinctntutti  —  \nl  iiiort 

CotuinbiiH  <t  llV»(rrM— iHt  luort.  (oud.  by  Cout.  U».) 
Ootumitiig  .(  .Ycnia— Stouk 

iRt  iiiKrIuitKU 

0»»i<v«v/ -HIiMik 

Ooncnrit  .f  ( 'IdrrmniU—  lloiulil 

Conenyn  ■*  ;'.<rw.M'iniA    .Stock.  Kuarikiiteod 

ConMf  'I'-iii  i>nirni—\»imor\\caii.e,  cp.orrog 

0"'  '   /'imsiiinpsie— Stock 

M  ucIh 

M                   .4t'k,  Kunr.  saiiic  dlr.  M  Coun.  A,  Pasa. 
do  boiiiln,  Kiinr.  by  C'onn.  &.  Poaa 

NcwiMirt  A  Uiclirord  boiidn,  guar,  by  0.  A  P 

0«»»i<T/i<:i((  A'ird—  Sloe K 

Oonnrcliiui  r I'hilii.l—litt  uiortKutce 

Ootuol.  Kit.  of  rcr»io»U— iHt  mortg.  (tor  $7,000,000) 

MlMl^oool  Halli-oitil  bonds 

Oorninij  CoicmiejivKe  <t  .lii/rim—Dcbfinture  bonds.. 
OunitxrlaiiU  <f  I'eniuti/leunia  —  lM  iiiortKaKO 

2d  niort«ii»:i\  MlukiMK  fiuul.  (>ruan»nt««d) 

Ovmberlunil  Valley— Hlouk  {^tiA.HOO in  proferrodl. 

lRlniortK»Kt> 

2d  niortKUK<!.  sinking  fund  fniuranteed 

Southrru  t'ciiti^ylvanla,  Ist  mortgage,  gold 

Danbtiry  if  Sortcatk — 8took 

iHt  and  'Jd  iiiorti^ageA 


MUM 

Dat« 

8lz«,  or 

ot 

of 

P-M 

Road. 

Bond* 

Vnlu*. 

121 

1867 

»300te. 

121 

1872 

1,000 

IIH 

1875 

1,000 

IIR 

1880 

1,000 

83 

1880 

1.000 

45 

1871 

1,000 

60 

1881 

1,000 

55 

•  <■• 

50 

55 

1860 

1,000 

142 

50 

71 

1874 

600  Ac. 

41 

100 

29 

1876 

BOO  Ac. 

147 

100 

110 

1873 

100  Ac. 

37 

100 

87 

1870 

1,000 

22 

1881 

1,000 

80 

100 

7 

1864 

1,000 

183 

1883 

100  Ac. 

1871 

500  Ac. 

78 

1S83 

1,000 

38 

1866 

1,000 

38 

1868 

1.000 

82 

60 

fii 

.... 

600  Ao. 

61! 

600  Ao. 

24 

.... 

36  >a 

50 

33 

•70-'72 

100  Ao. 

Amount 
OuUtandlng 


91,401,000 
777,000 

3,.V)0.000 
470,000 

1,684,000 

1,000,000 
677,000 

1,780,200 
302,000 

1,600,000 
500,000 
350,000 
325,000 

2,344,400 

1,500,000 
400,000 
400.000 
360,000 

2,370,000 
991.000 

6,000,000 
500,000 

1,250,000 
803,500 
420,000 

1,777,850 
161,000 
109,600 
625,000 
600,000 
400,000 


IWTKRBrr  OB  UtVrUBHM. 


Kate  par 
0«nt. 


7 

7 

7 

7 

7 

7 

7 

3 

7 

6 

7 

3>i 

7 

7 
2>fl 

?«• 

4 

6 

6 

7 

6 

6 

6 

2>i 

8 

8 

I'- 

7 


Wlten   Wbara  Pa*abl«  and  by 
Payable  Whoa. 


A. 

A  O. 

J. 

A  J. 

P. 

A  A. 

M 

A  H. 

M 

A  M. 

M 

A  8. 

J. 

A  J. 

^li\ 

H 

A  N. 

J. 

A  J. 

J. 

A  J. 

A. 

A  <). 

K. 

A  A. 

A. 

AO. 

K. 

A  A. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

M. 

A  R. 

J. 

A  J. 

J. 

A  J. 

.U. 

A  N. 

M. 

A  8. 

M. 

A  N. 

i..-J. 

A. 

A  (). 

A. 

A  O. 

M 

A  R. 

Varloui) 

J. 

A  J. 

N.  Y..  Window  L.  AOo. 

do  do 

do  do 

do  do 

do  do 

no«t.,3  Mnrcbiinu'  Row 

N.  v..  .Not.  City  B'k. 

<*olti[iibiifl  Tmwtiry. 

N.  Y.,  Am.  Kx.-h.  N.  Il'k 

Bimt.A.MutiohriitiT.N.If. 

IlOMt.,  Trt'iwiirpr'n  olHcii 

BoM.AMiini'bciiKT.N.II. 

Now  York  (Mr. 

Boauin,  96  Milk  8trc«t 

do 

do 

do 

do 

Boston.  RpiingHi'ld.  Ao. 

Philu.,  P.-nn.  BK.  Olflcw. 

n(>Mt.,Atn.  Lo>iii  ATr  (Jo. 

St.  .\lliunii,  W.  C.  Smitb. 

Pill  la.  F.  I.T.  A8.  D.  Co. 

M.Y.,  Concol.Coal  Uffloe 

do  do 

Pblla.  and  Carliiile.  Pa. 

Phlla.,T.A.BIddloACo. 

do  do 


New  York  and  Danbury 
N.  Y.,  Centrul  Trust  Co. 


paLWbaOM* 


0«t.  1. 
Jan.  I. 
Ao«.  I, 
Sept.  1, 
Mar  I. 
Hnpt.  1. 
Jan.  I, 
Hept.lO.  1885 
R«|>t.  1,  1800 
Nor.  2.  1885 

IH04 
June  27. 1886 

Oct.  1,    1899 

Auk.  1,  1^ 
April  1,  IMS 

Ang.  1,  18«S 
Jan.  1.  1800 
Jan.  1,  1911 
July  1,  1885 
1900-'l-'2-'3-'4 
July  1,  1913 
Jan.  1.  1891 
May  1,  1898 
Horoh  1, 1891 
May    1.  1888 

JniT,  1889 
April  1,  1904 
AprUl,  1906 
Mar.  I.  1900 
Aa)c.  16.  1889 
181KI-92 


nMlea.  and  Forks  Creek  to  Central  City,  11  miles;  leases  line  from 
ColoriMl'i  Junclloa  to  Wyoinina  wtata  lino,  9  miles;  total  oporf.ted,  Ha? 
mllos.  I'hartercd  lu  196&,  and  main  lino  opened  in  1870.  It  is  owned  by 
Uio  Union  Paclttc.  TUe  new  inortgajre  bond  was  Issued  t:i  take  up  the 
old  8  per  cent  lionds.  of  which  $S7,000  are  yet  out.  Stocl!.  $0,330,300. 
Gross  eaniintrs  in  l8-<;i.  *l.'>^S.r>.->ti;  net,  .•8.i.'i:t,S!»8:  interest  and  divi- 
de.nd.<.$ltiO.O;it);  surplus,  $"J;I.J() 3.  lu  !H*'4.  (frosscaruings,  $1.4i»2.1i2; 
net,  ij.i .14.008;  interest  and  divulouds.  $429,4»4;  surplus,  $s6,y52. 

Columbia  A;  Port  Deposit.— Own»  from  Columbia,  Pa.,  to 
Port  Uipoait.  iMd.,  10  miles.  Leased  to  and  operated  by  Pcnnsvlvaiiia 
KK.  Co.  KtMital.  net  earnings.  Net  earnings  in  1883.  paid  to  lessorf, 
$40,967.  Capital  ritoek,  $K)7,100;  funded  debt,  $1,882,000,  and  float 
Ing  det)t  (couiKjual,  .$72-.',  170. 

Columbus  Hocking  Valley  dc  Toledo,— Owns  main  line 
from  Toledo  to  I'onieroy,  2.57  miles  ;  branches— Logan  to  Alliens.  26; 
Lognn  to  Straitsville.  13;  Straits'elto  NelHouville,  17;  others,  11;  total.3  J4. 

This  was  a  winsolidatinn  in  July.  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Coluinbus  A  Toledo,  and  Ohio  A  West  Virginia.  The  stocks 
of  thoi^t'  coinpanieM  were  purciiascd  and  new  conwolidated  stock  for 
$20.00(MXM)  authoriied;  in  August.  l^^SS.  a  stock  dividend  of  IS^is  per 
cent  wa.i  made,  bringing  the  total  outstanding  up  to  $11,700,000.  Of 
the  couT<nlidated  mortgage  $0,50t),(K)0  wa.s  reserved  to  meet  the  prior 
liens.    The  Central  Trunt  Co.  of  New  York  Is  trustee. 

A  coaiblnatiou  wasmade  In  18B5  with  the  reorganized  Ohio  Central 
by  which  tlie  company  will  be  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  .'>!);.  and  the  C.  A  H.  V.  guarantees  the  Interest  on  the 
T.  A  O.  C  Isi  miirtgago  l>i)nds. 

Tliocainiiigs  of  18s4  were  greatly  reduced  by  the  miners'  strike  in 
the  Hocking  Valley,  lasl ing  from  June,  1884,  to  March,  184.'>.  atatc- 
ment  ot  earnings  and  lucome  for  four  years  is  as  follows,  not  including 
$50,000  received  afterward  from  the  Ohio  Central  iu  settlement  of  pool 
balances  for  lb84. 

1881.  1882.  1883.  1881. 

Miles  of  railroad 322-,50  3il00  324  00  32400 

Gnissearniugs $2,510,794    $2,880,437    $2,77il,3S2    $1,912,473 

Operating  e.viwnges..     I,a2!l,137       1,7.52,734       ;^6-.5,^;63       1.240,Wil 

Meteamiugs $1,100,057    $1,133,703    $1,12^,821       $001,819 

P.  e.  exp.  to  earnings.       5275  60-72  50-56  67'23 

Interest  on  bonds $620,887       $860,060       $366,060       $866,000 

Interest  on  debt 12,050  27,597  33,725  50,815 

BentalB 23.337  22,787  22,629  22,277 

Balance -credit   533.783         216,405         199,399  def  340.333 

— <V.  3i>,  p.  4<Jf;  V.  40,  p.  597,  010;  V.  41,  p.  102.) 

Columbus  Sprlnsfteld  A  CInciuuatl.— Owns  from  Columbus, 
Ohio,  ti>8pnngllcld,  Ohio.  44  miles.  l,eiisml  with  (JIncinnati  Sandusky 
A  Cleveland  to  Indiana  Bioomington  A  Western,  .May  1,  1881.  for  33I3 
per  cent  of  gro.sa  iMcnings,  with  guarantee  of  $30,000  as  minimum. 
Of  tlie  ex(  ess  over  mlui-imni.  if  any,  on  SSi.-)  basis,  this  company  takes 
one  Hfth  aii<l  <;iucinuati  Sandusky  A  Cleveland  four-flfths.  Capital 
stock.  *l,0"«>.00o,  ami  bond:<.  $1,000,000. 

Columbua  A  Western.— Owns  from  Opellka  to  Ooodwater,  Ala. 
60  iiiiies,  and  CoIuitiI>us  to  Opeiika,  29  miles— total  89  miles.  The 
Savannah  A  Memphis  Kit.  was   foreclosed  Juno  5.  1880,  and  this  Com- 

{lauy  ori;anl7.ecl.  Kxteniiicm  was  in  progress  from  Ooodwater  to  Binning- 
lam  .Via  The  liou'ls  are  endorsed  by  Cen.  RR.  of  Georgia,  tiross 
earniu-s  in  1883-84.  ^ITG.Sl.'j;  net.  $62,070;  interest  paid,  ♦63,820. 
Gross  in  l*-82-3.  $170,:i70;  net,  $i;o,i»6;!;  interest  paid,  $61,990.  Stock, 
$1.7.50,000.    W.  O.  Kaoul,  President,  Savannah. 

Columbus  A  Xenla.— Owns  from  Columbus.  Ohio,  to  Xenia,  Ohio, 
65  miles.  In  operated  a^  a  division  of  the  Little  Miami,  and  is  leased 
for  9!)  years  iu  couueetioii  with  that  roa<l  to  the  Pittsburg  Cinciunati  A 
Bt.  lyouis,  which  pays  8  {mt  cent  on  stock  and  provides  for  the  bonds. 
The  leivsc  is  guaranteed  by  the  Ponuaylvauia  Kaiiroiul  Company.  The 
Columbus  A  Xenia  pays  825  per  cent  ilivideud  per  annum. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua, N.  H.,  35  miles; 
Hanihester  A  North  Weare,  19  miles;  Uookset  Branch,  7  miles;  leased— 
Corii>nl  A  Portsmouth.  41  miles;  Suncook  Valley,  20  miles;  Nashua 
.-\i;  >i  .V  Boston.  20  miles;  Manchester  A  Keeno  RK.,  30  miles;  total 
oiM  1  itrd,  172  miles.  Kiaeal  year  ends  March  31.  Annual  report,  In  V. 
40,  i»  ti.'>l.    Income  account  has  been  as  follows: 

IXCOMK  ACCOUNT. 

1 882-8:*.  1883-84         1884-85. 

Gross  earnings $1,327,880    $1,142,894    $1,100,864 

Neti-aniings $430,318       $470,190       $406,379 

ltifiburhemtni$ —  _ 

Kenlals  $148,872        $144,593       $113,319 

Tax.  s.,u  stock 33.798  37.:i00  37.755 

linprovmenis »7,264  143,230  104,091 

Uivldi  nils.  10  per  cent 1.50.000     _1.50.uOO         150.000 

Total  disbursements $429,934       $475,189"      $405,166 

Balance 8ur.  .'8384   8ur.  $1,001   8ur.  $1,214 

—IV  .40.  p.  651 ;  V.  41,  p.  355.) 

Concord  A  Claremont.  Owns  from  Concord  to  Clnremont, 
N.  II..  .50  miles;  branch.  Contooeookvillo  to  llilbiborough,  N.  H., 
15  miles;  total  operated.  71  miles.  Consolidation  of  several  small  roads 
In  1873.  Fiscal  year  ends  March  31.  (irons  earnings  iu  lS83-84,$l5tf,- 
471;  net  caruiugs,  $49,015.    Capital  atuok,  $4 10,900 


Concord  A  Portsmonth.— Owns  fi-om  Portsmootb,  N.  H.,  to 
Manchester  N.  II..  40>3  miles.  The  road  was  sold  to  Urst  mort- 
gage bondholders  In  1857,  ai.d  leased  to  Concord  RR.  In  1858.  Leas* 
rental  Is  $25,000  a-year,  which  gives  7  per  cent  a  year  to  present  stook- 
holders.    There  Is  no  debt. 

Connecticut  Central.— Owns  from  East  Hartford,  Ct.,  to  Masaa- 
ohnsetts  State  Line.  20  miles ;  branch  from  >felroso  to  West  Street,  Ct.,  7 
miles;  total  oiierated,  28  uillos.  Leased  to  New  York  A  New  Knglaad  RR. 
for  15  years  from  Juuc  1,  1880,  the  rental  to  lie  net  earnings,  but  never 
to  exceed  0  per  cent  iier  year  on  stock.  Capital  stock,  $  1 18. .500.  Funded 
debt,  !^25,000.  all  ,  owned  by  Mew  York  A  Mew  England  Railroad. 
— (V.  40,  p.  181,62*.) 

Connecticut  A  Passnmpale.— Owns  from  Whlto  Rlrer  Janotlon 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawlppi  Valley  and  branch 
(Cana<la),  37  miles;  total  operated,  147  miles.  The  lease  of  Massawlppi 
Railroad  is  at  0  per  cent  on  Ixmds  and  same  dividcuils  as  are  paid  on 
the  stock  of  the  lessee.    Notes  out-tauding  August,  1885,  were  $297, 

000.  Fiscal  year  ends  June  30.  Abstract  of  hist  report  In  V.  41,  p. 
.'iOl.  Gross  earnings  iu  18S4-8.5,  $707,526;  net,  $209,413,  Gross  In 
1883-84,  .t8:!7,940;  net,  $299,150.     (V.  41.  p.  391.) 

Connecticut  River.— Owns  from  Spriugtleld.  Mass.,  to  South  Ver 
non,  Vt.,  50  miles;  branches,  0  miles;  leased  Ashuelot  RR.,  South 
Vernon.  Vt..  to  Keone,  N.  II.,  24  miles;  total  operated.  80  miles.  Fiscal 
year  ends  Septeml>er  30.  Net  iueoine,  1891-82,  $252,418;  1882-83, 
$264,206 ;  1883-4,  $257,509.  Pays  regular  dividends  on  stock  and 
lias  no  funded  debt.    (V.  39.  p.  522.) 

Connecting  (Pliiladelpliia).— Owns  from  Mantua  Junction  to 
Franktoid  Junction,  Pa.,  7  miles.  A  connecting  link  iu  Philadel- 
phia to  the  WcJit  and  South.  Operated  by  Penn.sylvaui:i  Railroad. 
Rental,  6  per  cent  on  capital  stock,  $1,278,300;  and  interest  on  funded 
debt,  ^91,000.  The  bunds  are  Issued  in  series  ABC  and  D,  maturing 
respectively  In  1900-'l,  '2.  '3  and  '4. 

Consolidated  Railroad  or  Vermont.— Road  owned— WIndsoc 
Vt.,  to  liiirlingtou.  Vt..  120  miles  ;  Essex  Junction  to  Rouses  Point.  6.5: 
Swantou  to  .State  line.  10;  total.  185  miles.  Ixi.asiMl— Addison  KR.,  16 
miles;  M^ntpelier  A  White  Kiver  RR..  0;  .Montreal  A  Vt.  Junction  RR., 
26;  Rutland  RR.,  120;  Stan.  S.  A  Ch.  RR..  4:t ;  Vermont  A  Mass.,  21  ; 
Now  London  No.,  100;  Brat.  A  Whitehall  RR.,  36.  Total  owned, 
len.sed  and  operated.  517  miles.  In  August,  188 1,  secured  control  of  the 
Ogden.sburg  A  I  ake  Cbamplnin  RR. 

This  is  tlie  title  of  the  corporation  formed  on  the  renrgnnlzation  of  tbe 
Central  Vermont  and  Vermont  ,s  Caiuxla  companies  in   ISsj.    On  July 

1,  1884,  the  old  receivership  was  Anally  elo.sed  by  order  of  Court  and 
the  transfer  made  to  the  ConsoL  of  Vennout,  which  leased  all  its  roads 
In  p«'rpetuiiy  to  the  Coiitnil  Vermont  RR.  Co.  The  holders  of  the  Hrst 
and  second  mortgage  bonds  tiled  arllclcsof  association  with  the  Seoretaiy 
of  State  ot  Vcrmout  on  April  24.  I88:i.  for  organlztug  the  new  company. 
Preferred  stock  is  ■ii750.0<JO,  with  preference  of  0  per  cent  per  annum 
If  earued  :  common  stock,  !f."150, 00  ».  (See  scheme  of  reorganization  in 
V.  35.  p.  1^5.)  The  Central  Vermont,  which  operated  all  this  mileaga 
in  1884.  i-eportod  earnings  ;f3. 1 30,072  gross  mid  .*1.0ti2.241  net ;  rent 
of  leased  lines  !?631.5;t2.     (V.  39.  p.  208  ;  V.  40.  p.  209.  682) 

Corninc  Cowanesqnc  A  Antrim,— Owns  from  Corning.  N.  Y., 
to  Antrim,  Pa.,  53  uiiles;  branch,  Lawrenccville  to  Harrison  Valley, 
Pa.,  32:  total  operated,  85  miles.  Consoliilation  (January,  1873) 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  Juno  1,  1874, 
the  Cowauesnuo  Valley  RR.  was  absorbed.  These  lines  are  leased  to  ana 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  paid— 0  per  cent  on  bonds.  6  per  cent  on  common  stock  and  7 

Ser  cent  on  jweferred  stock;  dividends  paid  qiiart-erly,  .March  31,  Ac. 
UKik —common,  $1,500,000,  and  prcferrc<l,  $.5oO,0(HI.  The  coal  lino  of 
Pblla.  A  Reading  and  N.  Y.  Central  is  over  tbo  roud  of  this  company, 
which  jointly  guarantees  the  bonds  of  the  Jersey  Shore  Pine  Creek  A 
Buttalo  road.  Earnings  in  1883-84,  $591,627:  net,  $171.75r;  rental 
paid  C.  C.  A  A.  RIt..  $150,000;  surplus  to  lessee.  $21.7.>7;  In  1883,  lOM 
to  lessee,  $26,8 18.    Ueorge  J.  Magee,  Prcst.,  Watklns,  N.  Y. 

Cnmberland  A  PennsylTanla. -0>n8  from  Cnmberland.  Md., 
to  PiiMlmont.  Md..  and  several  branches,  65mUe«.  It  la  owned  and 
operated  by  Consolidation  Coal  Co.,  wbii^h  gnarantoes  second  mortgac*. 

Cnmberland  Valley.— Owns  from  Harrisbnrg,  Pa.,  to  Potomao 
River,  Md.,  82  miles;  leased— Martinsbnrg  A  Potomac  RR..  12mUea; 
Dlllsburg  A  Mecbanlcsburg  RR.,  8  miles;  Sonthem  Pennsylvania  RR., 
23  milra;  controlled,  Mont  Alto  RR.,  18  miles,  but  accounis  kept  sep- 
arate; total  contr.illed  and  oiierated.  141  miles.  Owns  or  leases  sev- 
eral factory  roads,  in  all  about  43  miles.  The  stock  Is  owned  In  Jarn 
part  bv  Pennsylvania  RR.  Co.  Large  advances  have  been  made  to 
branch'  roads.  Oi>erations  and  earnings  on  the  main  line  for  tour  yean 
past  were  as  follows : 

Freight  (ton)       Gross  Net      ^DIt.  p.  et.— 

Years.  Miles.       Mileage.        Eaminss.    Earnings.    Pref.  Com. 

1881  125        18,364,654     $693,637     $220,610        lo        10 

18821 125       21,673,434       762,886       231.190       10       10 

1883 125       30.018.284       871.389       237.564       10       10 

1884 125       27,903,208       844,516        215,230       10       10 

Danbnrr  A  Norwalk.— Owns  from  Danbury,  Conn.,  to  Wllaoa 
Point.  Soutii  Norwalk.  C<inn.,  20'«  miles;  branches  to  iUdgelleld  and 
llawleyville.  together  10  tulles;  total  operated,  30i«  miles.  OlvMeada 
have  been  irregular.    Operations  and  earnings  for  three  years  past  Mtm 
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DE8CRIFTIOS- 


For  explanation  of  cohmin  headlnCT,  Ac,  see  notes 
on  first  page  of  tables. 


Daniury  <t  \orv;alk—(ConUniud)— 
Consolidated  mortgage 


r?ro7«/?ro"«i"-lst;for-*i:000,000)  cp.or  reg. 

Davion  d  jro«(OTi— First  mortgage,  gold  ...y..-- 

dSv  <m  <«  Michigan^Com.  stock  O-a  g«»rCH.&D.) 

Inferred  stock,  (8  percent,  guar.  C.  H.  &  D.).... 


8d  mortgage is^n  -a  a,t, 

CoDBol.  mortgage,  guar,  by  (..  H .  &  i* 

Toledo  Depot  2d  mortgage... 

Dayton  A  Cnioii— 1st  mortgage 

Income  mort ga ge  bonds ...-■■  ■ .  •  -  •  ■  ■  •  •  •  y 

Do«ion  <t  lFe»(em-lst  M.,  guar.  L.  M.  and  C.  &  a. 
Delaware — Stock ;•• ■■dw'a'r 

Mortgage  bonds,  convertible,  guar.  P.  W.  &  B... 
D^war^<i  Bound  Brook-Stoci.  guaranteed 


1st  mortgage 

2d  mortgage  debenture  bonds,  reg 
Delaware  Lackaimnnaa  Weslern-Stoe)^..^^.- ■■ 

Consol.  mort.,  on  roads  ^equipm't,  ($10,000,000) 

Plain  bonds  (not  mortgage)..... ....-..--■•--•■" 

Del.  iUa-yland  <«  ra.-.limc.  &  Breakwater-lst  M 

June  &  Breakwater.  2d  mortgage 

Breakwater  &  Frankford,  1st  mortgage,  reg  .... 

Worcester  Railroad,  Ist  mortgage,  coupon 

Demerit  New  OWeaiiK— 1st  mortgage 

Denver  ARio  wanrfe— Stock. 

Ist  mort.,  gold,  sinking  fimd. - 

Ist  consol.  mortgage  (*1,5.000  per  inileK .  ^^. . .  . 

General  mortg.,  convertible  (for  $oO,000,000)... 

Car  trusts  in  five  series 


Miles 

of 
Boad. 


3619 
100 

155 
141 
141 
142 
142 


32 


41 
85 
85 
31 
27 

886 

288 

"47 
47 
20 
36 

1,317 
295 

All'. 


1880 
1883 
1880 
1885 

1871 
1869 
1881 
1864 
1879 
1879 
1864 

1875 

1875 


1J877 
1872 
18fO 
1879 
1873 


1870 
1880 
1883 


Amount 
Outstanding 


100 

500  &c. 

1,000 

50 

50 

1,000 

1,000 

1,000 
1,000 
1,000 
25 
1,000 


50 
1,000 


100 

500  cSC. 

500  &c. 

1,000 


Kate  per 
Cent. 


$100,000 

150,000 

1801,000 

1,300,000 

2,402,573 

1,211,250 

351,000 

2,324,000 

53,000 

225,000 

173,000 

495,000 

1,515,338 

650,000 

1,692,000 

1,500,000 

192,000 

26,200,000 

3,074,000 

600,000 

400,000 

250,000 

200,000 

400,000 

(1) 

38,000,000 

6,382,500 

19,74  0,.500 

2,500,000 

3,604,000 


INTEREST  OR  DIVIPEyPB. 


When 
Payable 


6 
5 

7 

1% 
2 
7 
5 
7 
7 
6 
6&7 
3 
6 
2 
7 
6 

1% 
7 
7 
4 
4 
4 
4 

"iia 

7g. 

7 

5 

8,  7&6 


Where  Payable,  and  by 
Whom. 


J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

Q.-J. 
A.  &  O. 
J.  <St  J. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J 
J.   &  J 

Q.-F. 
F.  &  A 
M.  &  N. 


pal, When  Due. 

S(<w;&»— Last 

Dividend. 


N.  Y.,  Central  Trust  Co. 

N.  Y.,  Cent.  Trust  Co. 

Last  paid  July,  1882. 

Boston,  Agency. 

ancinnatl,  C.  H.&  D.Co. 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

do  do 

N.Y.,  Am.Exoh.Nat.Bk. 


q 

.-J. 

M. 

&  S. 

J. 

&  D. 

J. 

&  J. 

F. 

&  A. 

J. 

&  J. 

A. 

&  O. 

M 

"&N. 

J. 

&  J. 

A 

&  O. 

N.Y.,  Bank  of  America. 

Dover,  Co.'s  Oftlce. 
Phil.,  Fid.  I.T.&.S.D.  Co. 

Philadelphia. 
Phlla..Guar.T.&  S.D.Co. 

Philadelphia. 

N.  Y.,  26  Exchange  PI. 

do  do 

do  do 

Philadelphia. 

do 

do 

do 


1920 

1925 

Jan.   1,  1910 

Jan.   1,  1925 

July  7,  1885 

July  7,  1885 

Oct.,  1888 

Jan.  1,  1911 

March  1,  1894 

Dec.   1,  1909 

After  1910 

Jan.   I,  1905 

July  2,   1885 

July  1,  1895 

Sept.  15.1885 

May,  1905 


Last  paid  Nov.,  1884. 
Last  paid  Jan.,  1884. 
Last  paid  April,  1881. 


Oct.  20,  1885 
Sept.  1, 1907 
June,  1892 

1890 

1899 

1E98 

1896 


Jan.  14,  1882 
Nov.  1,  1900 
Jan.  1,  1910 
1  Oct.  1,  1913 
10  p.  c.  yearly. 


Freight  (ton)       Gross 

Mileage.  Earnings. 
1,330.143  $200,993 
1.5S8.830  211,734 

1,611,094  211,653 


Net 

Earnings. 

$72,990 

61,684 

85,719 


Div. 

p.c. 

5 

21s 
21a 


Passenger 
Years.        Miles.     Mileage. 
1881-82...    361a    3,698,860 
1882-83  ..    3613    3,672.023 
1883-84..    36>3    -1,062,690  ,  ^       T^ 

nanvllle  Olney  &  Oblo  RIv.-This  road  was  projected  from  Dan- 
TlU^ni  to  OIneyTSiul  to  the  Ohio  River,  243  miles,  of  which  1 10  miles; 
DmrtUe  to  Olney  are  in  operation;  also  20  miles  of  Chicago  &  Eastern 
nStaSs  leased  Tlonds  sold  in  1S81  at  par,  with  $300  stock  given  with 
Soh  $1  (»0  bond  Stock  issued,  $1,319,400.  In  Nov..  1882,  company 
^Sie  embarrassed  and  receiver  appointed.  Receiver's  certitteates, 
S500000  7s  For  plans  of  reorganization,  &c.,  &c.,  see  references 
below  to  the  CiiROXiCLE.    (V.  40,  p.  541 ;  V.  41,  p.  306.1 

Davton  ^k  Ironton.— Koad  from  Dayton  to  Ironton,  155  miles 
This  company  was  organized  in  1884  as  successor  to  the  Southeaster;] 
D?ri8ion  of  the  Toledo  Cm.  &  St.  Louis  RR..  sold  in  foreclosure  June  26, 
1SS4  The  narrow  gauge  is  changed  to  standard,  and  the  total  author- 
iMidisne  of  bonds  is  $1,700,000.  including  $400,0<)0  reserved  to  pay 
oldclalniB.  Preferred  stock  is  $2,600,000;  common  stock,  $2,500,000.  The 
bonds  were  offered  in  April,  1885,  by  the  Corbin  Banking  Co.,  New  York. 

Darton  Sc  Michigan.— Owns  from  Dayton,  O.,  to  Toledo,  O.,  141 
miles  Leased  May  1,1863,  in  perpetuity  to  the  Cincinnati  Hamiltou  & 
Dayton.  Ixaseamended  January  23. 1870.  The  rent.il  is  the  interest 
and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock  and  a^a  per 
cent  on  $1,003,300  common.  Of  the  common  stock  $1,003,300  only  18 
niarantlcdK  bv  C.  H.  &  D.  Profit  to  lessee  in  1883-84,  $161,990; 
1884^85,  $196,387    The  lessees  hold  $1,399,273  of  the  common  stock. 

Dayton  Sc  Union.— Owns  from  Dodson,  Ohio, to  Union  Cicy,  Ind., 
32  mUes;  leased  Dayton  to  Dodson,  15  miles;  total  opeiated,  47  miles. 
The  Greenville  &  Mi.iml  RR.  was  sold  out  Oct.  30, 1862,  md  re-organ- 
Ized  as  now  in  Feb,  1863.  Operated  by  trustees  since  December,  1871. 
Capital  stock,  $86,300.  In  18S3-4  gross  earnings  were  $136,633  ;  net. 
$41,136.    In  1882-3  gross  earnings,  $144,24 1 ;  net,  $37,o23. 

Dayton  &  UTestcrn.— Omis  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles.  Leased  iu  perpetuity  from  Jan.  1,  1865,  to  Little  Miami, 
and  carried  with  that  road  In  the  general  lease  to  the  P.  C.  &  St.  L.  The 
lessees  are  virtual  owners  and  are  answerable  for  all  obligations. 

Dela^rare.— Owns  from  Delaware  Junction  (P.  W.  &  B.),  Del.,  to 
DelHiar  (Md.  Line),  84  miles;  branches,  16  miles;  total  operated,  100 
miles,  less  two  branches  (15  miles)  operated  by  the  Dorchester  & 
Delaware  and  Queen  Anne  &  K.  railroads.  The  Delaware  RaiUo.'vd  was 
opened  1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  &  B. 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.    Gross  earnings  1882-83. $611,606;  net.  $184,382;  1883-84, gross, 

$637,573;  net,  $101,272  ;  int.  and  div'ds.  $130,590;  surplus,  $60,681. 

Delaware  &  Bound  Brook.— Owns  from  Bound  Brook  (Cent. 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  t«tal  operated,  31  inUes.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  lino  between  New 
ifork  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  &  Reading  Railroad  Company— the  lessee 

Saying  interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
1 1882,  $693,525  ;  net,  $326,334.  In  1383  gross,  $720,654 ;  net.  $356,- 
544.  In  1884,  gross.  $729,157;  net,  $315,446;  rental,  $257,880;  net 
profit  to  lessee,  $57,566. 

Delanrare  Lackaivanua  Sc  Western.— This  company  owns  and 
operates  under  lease  su  extended  system  of  roads  in  New  York,  Penn- 
gylvanla  and  New  Jersey,  which  requires  a  map  to  show  the  strength  of 
Its  location  clearly.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line.  115  miles;  branches— Scranton  to  Northumberland, 
80  miles ;  Greenville  to  Wiuton,  Pa.,  8  miles;  to  Storrs,  3  miles ;  Junction 
to  Kcyser  Valley,  Pa.,  5  miles;  leased  lines  iu  New  York— N.  Y.  Lack.  & 
Western  RR.,  214  miles;  Cajniga  &  Susuuehanna  RR.,  31  miles; 
Greene  RK.  8  miles;  Oswego  &  Syracuse  Railroad,  35  inlles;  Utica 
Chenango  &  Susipu-lianna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamtou  &  New  York,  81  miles ; 
leased  lines  in  New  Jersey- ChesterRR..  lOniiles;  Morris  &  Essex,  118 
miles;  Newark  i  Bloomfleld,  4  miles;  Warren  RR.,  18  miles;  Sussex. 
30  miles;  Passaic  &  Del.,  14;  total  operated,  886  miles;  the  Rome  & 
Clinton,  13  miles,  and  tlic  Utica  Clinton  &  Binghampton,  31  miles,  were 
surrendered  April,  1883. 

In  1882  the  important  couneetion  to  Buffalo,  the  N.  Y.  Lack.  &  West, 
was  opeiied.  and  tlie  roail  was  leased  by  this  company.  The  Lackawanna 
&,  BloomslMirg  was  eimsolidated  with  this  conipauy  June  19,  1873. 

The  Oi'laware  Lackawanna  Jc  Western  luaiiagement  has  furnished  little 
informatiou  eoucerniug  its  earnings  or  tlnauees.  no  annual  reports 
In  pamphlet  or  monthly  statements  of  earnings  having  been  issued.  The 
road  was  operat<}d  maiidy  as  a  coal  carrier  and  distributer  till  18S2, 
when  tlic  lino  from  BingliamtOB  to  Buflalo  wasbuilt  and  lea.sed  to  tlie 
Delaware  Lackawanna  &,  Western,  and  tlie  company  entered  the  Held  as 
a  corapetitoT-  of  the   trunk  lines  between  New  York  and  liutl'alo. 

The  Delaware  Lackawanna  &  Westei  n  formerly  v)aid  10  per  cent  on  its 
stock,  b'.it  its  numerous  railroad  lea.sos  liecame  onerous,  and  in  the  dull 
times,  1876  to  1880,  no  dividends  were  paid;  Iu  1880  3  per  cent  was 
paid;  in  18H1.  6%:  In  1882,  18H;t,  and  1884,  8. 

PrtcMofsUiekyoarlyHlnce  1870  have  l>oen:  1871,  102»lllia;  1S72, 
91'»t:2>a;  1873,  79';! *! 06;  1K74,99®11238;  1875,  106>aa  123;  1870. 
64>«»li!0<H.;  1877.  :il)'6a.77j  ls7»,  41  *61'8i  1879,  43  894^  1880  681a 


®110i4-  1881,  107®131;  1882,  116i4«1.50i4:  1883, 111133131 13:  1884, 
86%®133i8;  in  1885,  to  Oct.  23,  8358  3111918. 

The  following  is  a  synopsis  irom  the  company  s  income  account  for 
four  veare-  the  operating  expenses  include  amounts  spent  for  better^ 
ments:  $385,033  in  1884T  $1,072,816  iu  1833,  and  $931,701  in  1892. 
1881.  1882.  1883.  1884. 

41  $  $  $ 

Gross  rec'ts.aUsources.  27,396,526  27.006,267  32,819,606  31,311,992 
Operating  expenses.. ..  19,632.662  20,163.078  24,165,864  23,393,180 
Net  receipts 7,763,864     6,843,lB9     8,633,742     7,918,812 

INCOME  ACCOUNT. 

7,763,864     6,843,18? 


Net  receipts 

Interest  and  rentals — 


3.558.494 


3.620.708 
3,222,481 
2,096,000 

8 


Balance,  surplus 4,205,370 

Dividends 1,768,500 

Rate  of  dividends . 6%        

Balance  after  divld'ds.    2,436,870     1,126,481     1,610,799         709,490 


8,653,742 
4,946,943 
3,706,799 
2,096,000 

8 


7,918,813 
5,113,322 
2,805.490 
2,096,000 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR 


1881. 


1882. 

$ 

32,072,860 

5.763,146 

•377,851 

1,312,820 


Assets— 
RR.  buildings,  equip 

m't.  coal  lands,  &c. .  30,873,357 

Stks&bds.,own'd,cost  6.263,.521 

Net  cash  &  cur.  aoo'ts  *769,469 

Materials,  fuel,  &c...  1,121,850 

Total 39,030,197 

Liabilities — 

Stock 26,200,000    26,200,000 

Funded  debt 4.044,900      4,014,900 

Balances 1,200,000          600,000 

Snrpl  as  account 7,585,297       8,711,777 

Total  liabilities 


1883. 

$ 

33,089,386 

6,503,851 

•147,987 

1,265,810 


39,556,677    41,007,034 


26,200,000 

4,044,900 

439,560 

10,322,574 


1884. 

34.250,418 
5,419,713 
*527,121 
1,019,712 

41,276,965 

26,200,000 
4,044,900 


11,032,063 


39,030,197    39.556,677    41,007,034    41,276,963 
Net  balance  between  liabilities  ami  assets. 
— (V.  39,  p.  587;  V.  40,  p.  131,  241,  267,  588;  V.  41,  p.  190.) 

Delaware  Maryland  &  Virginia.— Consolidation  June  1, 1883, 
of  the  Junction  &  Breakwater,  the  Breakwater  &  Frankford  and  the 
Worcester  railroads.  Road  extends  from  Harrington  to  Lewes.  Del ,  40 
miles,  and  from  Georgetown  to  Franklin  City,  Va..  33  miles;  liraneh  to 
Rohoboth,  Del.,  3  miles;  total,  100  miles.  In  July,  1885,  the  company 
passed  into  control  of  the  Phlla.  Wil.  &  Bait.  ER.  and  became  part  of  the 
Penna.  RR.  system.  Gross  earnings  iu  1883-4,  $174,611 ;  net,  $37,102. 
-(V.  41,  p.  133.) 

Denver  Sc  fiew  Orleans.- Projected  from  Denver,  via  Pueblo  to- 
the  Cauadiau  River,  330  miles,  and  in  1882,  Denver  to  Pneblo.  120  miles, 
and  13  miles  branches,  had  lieen  completed.  Built  by  a  Construction. 
Company.  See  circular  in  V.  35,  p.  601.  In  1883  the  Construction  Co» 
became  embarrased  and  $2,286,000  bonds  and  $2,540,000  stock  pledged 
were  sold  by  the  Mercantile  Trust  Co.  on  Sept.  20.  Jno.  Evans,  Presi- 
dent, Denver.    (V.  39,  p.  522 ;  V.  40,  p.  28  ;  V.  41.  p.  241.) 

Denver  Sc  Rio  Grande  (3  feet.).— Owns  a  line  lioiu  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand! 
Junction,  to  the  western  boundary  of  Colorado,  where  it  ccmnects 
with  the  Denver  &  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogdcn, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Pueblo- 
to  Ogcfen  651  miles.  Brs.  extend  to  Leadville,  Dillon,  Red  Cliff,  Crested 
Butte,  Silver  Cliff,  Chaffee  and  Hot  Springs;  also  from  Pueblo  to  Silverton^ 
via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El  Moro,  Espanola, 
Del  Norte  and  Wagon  Wheel  Gap;  total  opcr.  Jau.  1,  ■85,1,317  niUes. 

The  trust  deed  of  the  consolidatea  mortgage  is  to  Louis  H.  Meyer  and 
John  A.  Stewart,  of  New  York,  as  trustees,  and  the  bonds  were  issued  at 
$15,000  per  mile.  The  general  mort.  of  1833  was  issued  for  an  authorizcci 
amountyif  $50,000,000,  and  enough  reserved  to  retire  all  prior  bonds. 

In  1884,  with  a  large  decrease  in  earnings,  the  company  became  em- 
barrassed and  default  was  made  on  the  consolidated  mortgage  interest 
due  July  1, 1881,  and  in  July  W.  S.  Jackson  was  appointed  receiver. 
In  November,  13,'^4,  default  was  made  on  the  Ist  mortgage  bonds. 

The  plan  of  reorgauizatiou,  as  first  suggested,  was  eommented  on  in 
the  Chronicle,  V.  39,  p.  620,  and  the  proposal  is  made  to  foreclose  under 
the  consol.  mortgage,  issue  new  houds  to  the  holders,  aud  to  assess  the 
stock  $8  per  share.    The  plan  was  given  more  in  detail  In  V.  40,  p.  716. 

The  aiitlforized  stock  aud  bonds  of  the  new  company  would  stand  as 
follows:  $6,382,500  old  first  mort.  bonds,  $35,000,000  first  mort.  consol. 
gold  bonds,  4  per  cent;  $24,343,950  5  per  cent  ju'ef.  stock,  non-cumula- 
tive with  voting  power;  $38,000,000  common  .stock,  with  voting  power. 

Any  pan  nf  tlie  $33,000,000  new  consolidated  bonds  remaining 
unu8(«l  after  the  reorganization  of  the  .-ompauy  shall  be  canceled. 

The  proceeds  of  assessments  upon  the  old  stock  1  $6  per  share  if  paid 
before  Jan.  1, 18^6,  and  $3  per  share  thereafteri  and  general  mortgage 
bonds  arc  placed  with  special  trustees,  ti  bo  applied  to  payment  of  exist- 
ing floating  debt  and  of  the  expenses  of  foreclosure  aud  reorganization, 
to  betterments  and  to  equip:neut,  as  directed  resi>ectively  liy  the  Com- 
mittee of  Reorganization  aud  by  the  reorganizeu  company."  Tlie  Commit- 
tee of  Reorganization  is  appointed  with  power  to  mate  the  best  jiosstble 
settlement  with  the  holders  of  the  equipment  bonds  (see  V.  41.  p.  420).. 
and  to  make  such  changos  iu  the  details  of  tliis  plan  as  they  consider  to 
be  for  the  best  interest  of  all  parties.  The  old  first  mortgage  bonds  are 
very  properly  left  undisturbed. 

The  maximum  fixed  charges  will  be  as  fofiowB : 
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RAILKOAD    STOCKS  AND  BONDS. 


39 


Sakaerlbcra  wUI  eonikr  •  cr««t  tevor  by  slTtMc  I 


matt—  0t  Bair  vnmt  «Ix»twh4  la  ( 


DEBORIPTION. 


for  explanatloii  of  ooliiiiin  liotulliiKii,  Ao.,  Ma  notoa 
oil  HrHt  pnKO  «(  tulili'i. 


HUM 
of 

RtMUl, 


i>«nr<«  KMr.yffti.-U\.  g.  (#Ul,txx)i).m.),cp.or  reR. 
D»nr<T  Himllt  I'lirk- -t  /'<i<-i//<--«Ii><'k 

lilt  iimitKiini'.  k'lPlil.  Kliikliiit  fiiii'l 

CoiiKol.  iiit>rt.  it'ilil  (♦IT.iHKI  piT  mill') 

Dtnrrr  Wttl.  >t  I'm.  l«t  M..  >i<^M  (.«;)O,0O0  per  m.). 
Drs  \i,„nrK  ,t  Fi    /).»/i«;  — lilt  niiiit,  coup 

]  Mll'^ • 

>'  DKlon ..•....••.••..■< 

t.  '  >  il  on  IaikIa f.. 

Df  il,„nt»  0.1V../11  if  Himthfrn~\»t  M.($0,000p.m.) 
Dtlrnililniuil  //(ii'oi  i«Mi/ir(ii(A-«e— Stock 

im  ci|illimiiMi t  liiortKiDfc,  Kimr 

Coiiwilliliitcrl  uinrltfHKO.  inmr 

8«itl.iiiil   iiiiirlKi«Ki>  (l>>^lrc>it  APontlM  RR.).. 

Detroit  miliilule  d  S.  W.SUwk 

Otlroil  Lansing  ^t  A'or(A. —Stook,  oominon 

Preferred  atook 

lilt  iiiort^dnre 

loiitu  *  ijiiiRlnK.  iKt  iiiort..  cimp..  iniiy  lie  rea — 

BiiKluaw  A  Wo«t.  iiiort..  (trnir.  ($1^.000  i>er  lulle). . 
Dttroii  Miiekiiiuc  <e  it<iitiurllc  —  l»t  iiiurtgiigo 

Liiuil  Kriint  IiouiIh  (liiuoiuo) 

Income  lioiiilH 

i>u6i»/i<r  <*  imk.—lut  M.,  irold.  gu.  (payable  at  105) 
Oubnque  it  Siouj  fHii/'iitock 

lut  niortKiiKC  M  iliviniou 

Nntos  to  riilro  Isi  mnrtif.  (redeem   at  iileasiire) . . 
Dtilulh  <t  Winniotg-lift  uiort({»)ce,  i(oUI,  land  grant 

2il  iiiiirtKaKC.  (ucoiiio 

Dunkirk  AlleyH.  VaUey  <t  IHIItlntrg—lBt  mort.,  gold 

2d  niortKage 

3d  luortxage • 


30a 
274 
150 


88 
88 

ive 


300 

189 
189 
180 

"es 

260 
260 
222 
S9 
32 
152 


Date 

of 

Bond* 


63 

1«3 

43 


90 
90 
90 


1881 

1876 
1880 
1881 
1874 
1874 
1881 

1880 

1878 
1878 
1854 


1877 
1869 
1883 
1882 
1881 
1881 
1879 

1864 
1888 
1881 

1870 
1870 
1870 


Slae,i>r 

Par 
Value. 


Aiaotmt 
OnUtandlDg 


$1,000 
100 
1,000 
1,000 
I.IXKI 
l,(KM> 
1. 000 
1,000 


50 

1,000 

200  Ao 

1,000 

"ioo 

100 
500  Ac. 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 

100 
500  Ac 

1,600 


iimcRKw  OR  Dnmnaw. 


1,000 
1,000 
1,000 


•0,900,000 
6,142,800 
1.800,000 

2,812,000 
1,000.000 
1,200,000 
1,200,000 

673.000 
09,000 

879.000 
1,500.000 
2.000,000 
3,200,000 

250.000 
1,850,000 
1,825,600 
3,510.000 
3,487,000 

770.000 

476,000 
2.280.000 
4.5UO.O0O 
1.500.000 

630,000 
5,000.000 

588.000 

295,000 

18,000  ii.m. 

7,000  p.m. 

2,000.000 

1,000.000 

200,000 


Kate  nor 
Oeiit. 

When 

Parable 

6  ■• 

M.A  B. 

M.  A  M. 

6  «. 

J.   A  J. 

7  *• 

J.   A  J. 

J.  A  J. 

J.   A  J. 

J.   A  J. 

J.   A  J. 

<1) 

6 

A.  AO. 

6 

A.  AO. 

8 

r.  A  A. 

2 

J.   A  J. 

3 

F.  A  A. 

3 

F.  A  A. 

7 

J.   A  J. 

8 

J.  A  J. 

6 

J.  A  J. 

e 

A.  AO. 

7 

A.  AO. 

7 

«g. 

J.  A  J. 

2 

A.  A  0 

7 

J.   A  J. 

5 

ag. 

U.  A  N. 

7g- 

J.  A  D. 

7 

A.  A  0. 

7 

A.  AO. 

Who*  rytriito,! 


IvMt  p«ld  Murok,  1884 

Mew  York  . 

N.Y.,  LondonA  Prankrt 

N.  Y,,  (;»,'■  Afmnnf. 

None  ever  pabi 

If.  Y.,  Morton.    B.  AtX>. 

do  do 

do  do 


Laat  paid  Jan.  1885. 


Wow  York  A  London. 

do  do 

II.T.,Canad'n  B.  of  ('.ora 

If.  Y.,  Farm.  L.  A  Tr.  Co 

Boa  too. 

do 

Boiton,  2d  Nat.  Bank. 

do  do 

do  do 

N.  T.,  Metrop.  Nat.  Bk. 

do  do 


N.T.,M.  K.  Jeeiip.P.  A  Co 
N.Y.,M.  K.Jraup.P.A  Co. 
N.Y.,  JobH  PaionAOo. 


N.  Y.,  Central  Trust  C;o. 


S.Y.,  N.Y.  Cent.  A  Hod. 
do  do 

do  do 


Hept.  1, 
An«.  15. 


imM 

n» 

1018 

1919 
Feb.  15,  [ 
Jnir  5,  Ij 
Aug.  15,  If 
Anif.  19,  r 
Jan.   1, 
July   1. 
July  1, 
Got.   1, 
Oct.   1, 
Oet.    1, 
July    1. 
Oct.  19. 1889 
Jaly.  1804 

1888 
May  1,  1011 


Juno.  1890 
Oct.    1,  1800 
OeU    1.  1800 


Seven  per  cent  on  $0,382,500  first  mortgage  bonds $4lfi.77.'i 

Four  per  cent  on  $23,340,500  4  i)er  cent  consols 928,()6o 


Total $1,380,395 

Taxes - 

For  two  months  from  July  1  to  Auff.  31,  IS'SS,  gross  earnings  were 
$l,114.3S»ii;  nft.$U(!,t^2'J:  Income  clmrgps,  $<>5,7B4. 
Enmtiigs.  exiwnses  and  net  income  for  four  years  were  as  follows : 


1881.  18S2. 

1,067  1,282 

$  $ 

l.-'Saa.CSS  1,589,553 

4,332,150  4,412,185 

348.993  403,237 


Total  gross  earnings    6,244.730      6,404.980 
Openitlng expenses..    3,620,030      3,821,123 


Miles  oper.  Deo.  31. 
jriinii«(r»— 

Passenger 

Freiglit 

Hail,  express,  Ac. . . 


Net  earnings 

P.  c.  of  eip.  to  cam's. 


Keeeipin— 

Net  earnings... 
Other  nccipts  . 


2,624.750      2,583,857 
57-97  59-60 

DiCOME  ACCOUNT. 

1881.  1882. 


Total  Income 

L  isburtemeni*— 

IntiTi'Ht  on  debt 

Kin'lof  D.K.O.W.RK. 
Taxes  nnii  mlacellan's 


2,624,750 
14 

2,624,764 

1,199,541 

l'69,'437 


Dividends (6)914.100 


2,583,857 
36,771 

2,620,628 

1,602.443 

298;306 


18M3. 

1,679 

$ 

1,472,503 

5,351,912 

537,131 

7,361,546 
4,743,111 

2,618,43.5 
64-43 

1883. 
$ 
2,618,435 
114.531 

2,732,966 

2,036,S13 
317,752 
246,'i34 


1884. 
1,317 


5,.'i5-2.I03 
3,738,530 

1,793,573 
67-70 

1884. 

$ 

1,793,573 


225,213 


2,283.078       1,900,749      2,600,799  

341,686  719.879  132.167  

,  128.  157.  208.  264,  296,  474,  553.  580.  620;  V. 


Total  disbursements.. 

BaKince,  siinilus  ... 

—<V.  39.  II.  22,47,  61. -      . 

40. p.  181.453,  480,508.  652.  716,  763:  V.  41,  p.  76, 102,  113, 133, 189, 
241 .  306,330.  356,  4'.i0.  445,  472.) 

Denver  A  Rio  Grande  'Weatern  (narro-nr  Kanee).— Tlie  mort- 
gage coVKred  Hues  in  Utiili  Teniturv  of  aliout  169  Siiles  in  all,  of 
whirii  tlieic  were  completed  3Us  miles,  Salt  Lalce  City  to  I'leasant  Val- 
ley coal  iiiliieji.  ICO  miles,  BliiKbum  Junction  to  Aita.  18  milia:  Kini.'- 
bam  Junction  to  Hinnham,  16  mil.  s;  Clear  Crcclj  to  P.  V.  Junition,  14 
miles;  P.  V.  Jniiciioii  to  Colorado  liordcr,  176  miles;  frmu  Salt  lj»ke 
City  to  dgileu  anil  liraiieUes.  37  iiiUes.  The  stock  l88iie<l  on  46!)  uiiles 
$7.r.<H>.«H)0.  Ahoul  $1 ,000,1100  bonils  have  also  been  i».iucil  on  road  only 
par' laliv  complete (1.  The  road  was  leased  for  30  years  to  the  Denver 
i  Kio  Virauife.  at  40  per  cent  of  gros-s  eanilntrs,  with  a  gu.iranly  of 
Interest  liy  tlic  leasee  on  $7.5<.IO.OOO  1st  mortgage  bonds  so  far  ns  is.nued. 
In  Au;;ust,  If  S4,  \V.  11.  lianeroft  was  appointed  receiver  of  the  D  &  R. 
G.W.  The  gross  earnings  from  July  12,  1884,  to  June  30,  1 88 "\  were 
$927,'i:i4;  net,  $21I,78.i;  rentals,  taxfs,  Ac.,  $55,691;  surplufi,  :fl.")6.- 
090.  of  which  .•Jil.'')(),7 16  'pcnt  forconetruetinn.  A  proposition  to  bondhold- 
ers In  Sept.,  IS-iS,  by  Mr.  J.  \V.  Palmer,  tlie  Pr.sl  lent,  was  given  in  V. 
41,  p. -J73,  and  proposed  the  reduition  of  interest  on  the  bonds  im  a 
grailed  scale  till  Sept.,  18Hi»,  when  the  coupons  would  be  paid  in  full 
again.  Sec  also  Ciikoniclk,  V.  41,  p.  472.  (V.  39,  p.  21, 128, 157;  V. 
40,  p.  ISl;  V.  41,  p.  10'.',  273,  356,  145,  472.) 

Denver  South  Park  &  Pacific  (3  ft.)— (5«  Jfnp  0/  rnimi 
Pucijic).-  Denver. Co!.,  to  Niithrop.  137  miles;  >nthriip  to  OunnlPon.  (}5 
miles;  iiunnison  to  Mount  Carbon.  17  miles;  (ioros  to  Ijjndon  Jumtlon, 
15  miles;  Cemo  to  Keystime,  3.")  miles;  Bear  Creek  Junction  to  Moni.son, 
10  miles;  Dii  key  to  l.eadvllle.  34  mUi  s ;  Como  to  Mines.  4  miles; 
H<'i>»:iiiili'r»  to  Kiiena  Vista,  4  miles  ;  total,  321  miles.  First  moitnaf-'e 
1  1  at  the  rate  of  $rj,0O0  ix-r  mile  of  tlnished  road.    In  Oet.. 

1  iisel.  uiortgagc  was  made  tor  $15,000,000,  to  lie  at  .'fl7.0OO 

tjt ...  whole  road,  old  and  new,  less  the  amount  of  1st  morlK'nge 

ou  the  old.    Stock  owned  by  Union  Pacillc  Is  $6,042,500,  and  the  I  iiion 

Paeiflc  operates   the   read  but  has  made   no  guiiniiity  of  the  slc'i  k  or 

bonds.    In  1.H84  grossearnlngs,  $1,194,069;  detlcit  on  operatinns.  :t-_'il6,- 

.981;  dctlclt  under  Interest,  Ac,  $549,193.      In  18-?3  gross  earnings, 

;"il,557,0-J0 ;    net.  $48,749 ;  detlcit  under  Inten^st,  Ac,  $166,857. 

Denver  \%'eatern  tc  Paclfle.— Denver  to  Longmont,  Col..  23  miles. 
Stock  is  $l.i»iO.(iii«>.  fnlon  I'aeitic  owns  $762,500  of  stock  and  *»i'.i4,- 
000  bouils.  lu  July.  l>-84.  Mr.  H.  P.  Hennett.  of  I  enver,  appointed  riv 
Oliver.  In  A|irll.  IMS,"),  road  was  sohi  to  L'nion  Pat lllo  representative 
and  reorganized  as  Denver  Marshall  A  Boulder.     (V.  40,  p.  641. 

Dea  inoluea  A    Fort   Dodee.— Owns  from  Des  Moines  to  Fort 
Dodge.   Iowa,  M7   miles,  with  an  extension  .56  miles  to  Ruthven,  con- 
necting with  Chicago  .Mil.  *  St.  Paul.    First  87  miles  originally    a  div- 
ision of  the   Des  Moines  Valley   KB.,  built  In   1870  and  sold  out  In 
1873.    Ciinunon   stock,  $4,-J83.000:    preferred,  $7.'>8.28(1.    The  n-poi 
for    18H3     had     the    following    lenmrks;      "In  all  the  litigation  wi 
which  this  road  was  Burioiinilcd  when  it  was  foreclosMl  eleven  yea  1 
ago,  and  In  all  the  cases  that  nec«3sailly  arise  in  the  management  ami 
liuililing  of  a  railroad  since  that  time,  this  company  has    never  lost 
a  cflpr  " 

Four  coupons,  Jan.  1895  to  July  1886  Inclusive,  will  he  paid  one-balf 
in  e.ish  anif  one  half  In  the  company's  notes  due  Jan.  1,  I898,  and  bear 
Ing  6 p<r  cent  interest.       . . 


T.Ands  ovned,  ibout  ll,.50O  acres,  and  iialanee  due  on  land  enntraota, 
$99,849.  Gross  earnings  In  1883  $311,935;  net  $102,652.  In  1884 
gross  earnings  were  $354,029,  net.  $101,660.  For  elgbt  montlis  from 
Jan.  1  to  Aug.  31,  1885,  gross  earnings  were  $2'.26,3d5,  against  $214,- 
122;  net,  $53,036,  against  $55,119.     (V.  39,  p.  732.) 

Des  inolnea'Oaceola  Sc  Soothem.— Projected  from  DeaMolnM 
ta.,  to  KansiM  City,  Mo.,  300  miles,  of  which  113  miles.  Dee  MoloM  to 
CalnsvlUc.  Mo.,  la  built,  tn  April.  1885,  a  receiver  waa  appointed.  Stock 
issucil.  $,500,000,  .$7,000  p.  lu  ;  bonds,  $6,000  p.  m.  In  Aug.,'84  coiuoL 
with  Wis.  la.  A  Neb.  RR.  (V.  40,  p.  4.54.) 

Detroit  Orand  Haven  Sc  .llllivaukee.— Owns  from  Detroit. 
Mich.,  to  Grand  Haven.  .Mleli..  1«'.»  miles.  This  Is  a  reorganliatioa  of 
the  Detroit  &  Milwaukee  which  was  sold  In  forecliwure  Sept.,  1878.  A 
sutHcient  amount  of  lirst  eijulpment  mortgage  bonds  Is  reserved  to 
retire  Detroit  A  P.  bonds  on  maturitv.  Tlie  Ixjiids  were  guaranteed  by 
the  Gt.  Western  of  Caua<ln.  Gri>sa  earnings  in  1382,  $1,:M8,565  :  net, 
$339,453;  in  1883,  gioaf,  $1,376,401;  net.  $379,767:  In  18-I4,  groM, 
$1, '2.54.391 ;  not,  $333,626.  For  six  months  from  Jnn.  1  to  June  30, 
188.5,  gross  earnings  were  «84,304,  against  *95,0-.;7  l,i  188-t;  net,  «19,. 
517;  against  £18,586. 

Detroit  milsdalo  tc  Sonth^veatern.— Owns  from  YpeUantl. 
Mich.,  to  Bankers,  .Mich.,  63  milex.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Dec.  28,  1374,  and  this  company  organized  by  the  bond- 
holders. In  Aug..  1881,  leased  in  perpetuity  to  the  Lake  Shore  A  Mlcb, 
Southern  Co.  for  $  tO,.500  per  year  (3  per  cent)  on  stock  for  two  years, 
and  $54,000  per  year  (4  p.  ct.)  afterward. 

Detroit  Lanalnx  Se.  Northern.— Owns  from  Grand  Tmok 
June.  .Mich.,  to  Howard  Citv,  .Mieli.,  157  miles;  branches— Stanton  Juno. 
toBiii  Kapida.  Mich.,  63  miles;  Belding  Branch,  II9  miles;  leased,  Orand 
Trunk  June,  to  Detroit.  3  mllea;  Lau.sine  to  >o.  Ijinsing,  1  mile;  St. 
Loula  to  Alma  and  Lake  View.  36  miles;  total  oiM^rated.  '261  miles.  A 
conaolidiUion,  .\i)l.ll,  1871,  of  the  Detroit  Howell  A  I>anaing,  the  Ionia 
A  Laiiaine  and  tue  louia  Stanton  &  Noithern  railro.->ilH,  under  the  nams 
of  Detroit  Ijinaing  A  Lake  Mulligan  RR.,  which  was  sold  In  foriicloeure 
Dec.  14, 1876.  and  new  stock  issued  as  above.  In  July.  1883,  leaMd 
the  Saginaw  A  West<Tn  and  endorsed  the  bonds.     (See  V.  :I6,  p.  674.) 

The  annual  report  for  1884.  in  V.  40,  p.  452,  had  the  following: 

l!-81.  1832.  18-3.  1884. 

Miles  of  road  oper'd.  226  2'25  260  .261 

Total  gross  earnings.  $1,.377.698    $1,597,142    $1,596,4«4    $1.»28,692 

Net  earnings $443,269       $161,082       $537,874       $163,822 

Interest. .7! 3,643  10,425  4,965  

$171,507       $542,830       $163,322 


Total  Income $446,912 

Tiisintrsemtnts — 

Interest  on  debt $235,527 

Dividends* 175,'230 


$233,975 
175,230 


$248,335 
284,995 


$265,894 
230.465 


Total  dlsbureem'te.  $410,757  $409,205  $533,330  $406,350 
Balance,  surplus $36,l55  $02,bO2  $9,509  def.$33,037 

*  In  1881  and  1382  7  p.  ct.  on  common;  In  1333,  6  on  00m.  and  7  on 
pref.;  In  18m4.  3  on  com.  and  7  on  pref. 
-V.  40,'p.  452.) 

Detroit  Mackinac  &  Marquette.— Owns  from  Stralta  of  Mack- 
inac to  Maniuettc,  132  iiiilea,  and  extension  west  to  Isbpenlng,  17 
miles,  known  ns  Marq.  A  West.  RR :  branch  projected  to  SatUt  31.  Marie, 
48  miles.  This  road  Is  Intended  to  form,  in  connection  with  otiMT* 
already  built,  a  line  along  tne  south  shore  of  Lake  Superior.  The  stock 
was  iucrciufed  Ui  1883  to  $10,000,000,  In  $100  shares,  of  wbloli 
$1,7.50.000  was  outstanding  Dec.  31,  18«3.  The  land  bonds  receive  25 
iier  cent  of  net  priKecds  of  land  sales  as  their  yearly  income.  In 
Octebcr,  1884,  default  was  made  In  payment  of  interest,  but  bonds 
were  mostly  held  l)y  the  contractors,  and  some  agreement  was  made 
with  them!  (iniss  earnings  In  1883,  $239,789:  net,  $25,.428.  Gross 
In  1894,  .11213.  513:  net,  $12,804.  James  McMillan,  i^resldent .  (V.  39, 
p  381.409.) 

Dnbnqne  &  Dakota.— Owns  froraWaverly  to  Hampton,  41  mllee, 
and  from  Sumner,  la.,  to  Waverly,  la.  23  miles.  Built  on  the  old  grading 
of  the  Iowa  I'aeitlc.  The  Duluuiue  A  Sioux  City  Co.  guarantee*  the  bond* 
Issued  for  construction  to  the  extent  of  $li).0<K)  per  mUe.  Bonds  mar  be 
paid  oil  at  any  time  at  103.  Pn-f.  stock  $420,000  and  ordinary  stock 
$159,300.  (in>ss  earnings  In  1884.  $71,7-20;  net,  $23,073.  GroM  In 
1883.  $7.'H. 113;  net.  r22,:K»3. 

Dubuque  A  Slonx   CItr-(Sf«  Map  of  IHijMit  C«nlrai).-Ow]ia 
from  Duim<iue,  Iowa,  to  Iowa  Falls.  143  miles.    Tbe  former  Doboqne  A 
Pacltle  was  foreclosed  In  180t),  nuilj>ri-sent  company  01 
to  Illinois  Central  from  Oet.  1.  l-^i;..  f^'iJO 


to  pay  35  per  cent  of  gn>ss 
next  ten  years,  with  prlvileite  i 

r.,r,.     1  ;!•(,-.,  I'. inim^s  ;n  18-' *.   - 
■'.  lessee  $'2'.i- 

Ac,  $-i2.i; 

..,.-.  .-     ,,3e9;  t.,lal  ^ 

Jcsup.  I'lesiiieul,  N.  Y.  City.     (V.  40,  if. 

Duliitli    it    WInnlpeB.— Projected    from    Dalatb    to   Manitoba 
bn"  ,""-.'  ftelanjgrant  amoiinU  to  1,800.000  aore^ 

« t,  lie  tlrst  mortgage.    The  stock  la  $9,000,000.    Wm. 

W.  -    :  1  :    -   i.ut,  Duluth. 


years,  the  ^ _ 

11  years  and  30  percent  for 
lease  perpetual  at  ttte  latter 
.gainst  $1,09-^034  In  18S3. 
r  Income,  $31,638;  total  net. 
d  of  4  per  cent.  $100^076: 
.31.  1884.  $156,680.  M.  K. 
10.337:  V.  41,  p.  356.) 
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Sabsorlbers  iwill  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  lirst  page  of  tables. 


Edit  Broad  Top.— 1st  mortgage,  registered 

Ea^t  Pennsylvania — Stock 

Ist  mortgage 

East  Tennessee  Virginia  <t  Georgia — Common  stock- 
Preferred  stock  (6  per  cent) 

Consol.  mort..  gold  (for  «22,000,000) 

Funded  coup,  bonds  (secured  by  thoooups.) 

Consol.  mort..  "Divisional"  bonds 

Income  bou<ls,  gold 

Old  1  St  mortgage  sinking  fund  bonds 

East  Tenn.  &  Georgia,  endorses 

East  Tennessee  and  Virginia  (endorsed) 

2d  mortgage  to  U.  S.  Government 

AJuliaraa  Central.  Ist  mortgage,  gold,  coupon 

Clnn.  &  Georgia  RE.,  1st  mortgage 

Car  ti'ust  bonu3  (A) 

Ten. year  debeutm'es ■-• 

Kno.\ville  &  Ohio 

Eastern  (J/mjis.)— Stock 

Essex  RR.lst  mort.  (extended  for  10  years) 

Mortgage  funding  certificates 

Eastern  (N.  If.>— Stock 

Eel  Jiiver— Stock 

Elizabeth.  Lex.<iBig  Sandu—I&t  mortg.,  op,  or  reg. . 

C.  &0.,  Equipment  Trust 

Elmira  Cortland  d-  yorlhern—lat  pret.  mort 

let  miirtg 

Elmira  Jef.  d-  Oaiiandaiuua. — Stock 

Elmira  <t  Williamsimrl— Block,  common 

Preferred  stock 

Ist  mortgage  bonds 

Income  bonds,  !)i)i)  years  to  run 

Erie  <t  IHItsburg— Stock 


Miles 

of 
Road. 


30 

36 

36 

1,123 

1,123 

1.123 


242 
112 
130 


95 


285 


16 

94 

110 


47 

77 
77 
77 


1880 
1885 
1880 
1881 
1870 
1856 
1856 
1872 
1879 
1883 

1884 


18.51 
1876 


1872 


1884 

1884 


1860 
1863 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1,000 

$50 

100  .fcc. 

100 

100 
1.000 

1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

'iijio 

100  &0. 

500  Ac. 

100 

100 

1,000 


100 

50 

50 

1,000 

500 
50 


500.000 

$1,709,550 

495,900 

27,500,000 

16,500,000 

14,674,000 

1,467,400 

2,867,000 

16,500,000 

3,123.000 

92,000 

147,000 

95,000 

1,000,000 

l.SOO.OOO 

1,000,000 

«oo,ooo 

2,000,000 
4,997,600 

194,400 
13,432,920 

492,500 

2,792.800 

3.500,000 

43.000 

750,000 
1,250,000 

500,000 

500,000 

500,000 
1,000,000 

570,000 
1.998.400 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


5  e. 
6 

6 

7 

6 

6 

4 

6 

6 

7 

6 

6 

3 

6 

6g. 

21* 

1 

6 

6 

6 

3 

3 

2-9 

3Ja 
6 
5 
1% 


J.  &  J. 
J.  &  J. 
M.  &   8. 


J.  &  J. 
J.  &  J. 
J.   &  J. 

Oct. 
J.  &  J 
J.  &  J 
M.  &  N 
J.  &  J 
J.  &  J 
J.   &  J 

J.  &  D. 


Where  Payable,  and  by 
Whom. 


Philadelp'a,  Co.'s  OtHce. 
Phila.,  by  P.  &  R.  RE. 
Phila.,  t.  &  R.  oIBce. 


T. 

A 

.1. 

M. 

A 

S. 

M. 

A, 

H. 

I. 

& 

I). 

Q 

_ 

\1. 

M. 

& 

H. 

A. 

'&'o. 

.r. 

ft 

.1. 

M. 

& 

K. 

M 

A  N, 

,1. 

A 

.r. 

.1. 

A 

,i. 

A. 

A  (). 

Q 

M. 

Last  paid  July.  1834. 
S.  Y.,  Central  Trust  Co 
do  op 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  1881 
do  do 

Last  paid  Dec,  1834. 


Boston. 

Boston,  Office. 

Boston  and  Loudon. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

N.  Y.,  MiUs  Building. 


115  B'way,  New  York, 
do  do 

Baltimore,  N.  Cent.  KR 

Phila.,  Penn.  R.  K.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Unirm  Tni«t  Co. 


B07^rfs— Princi- 
pal, When  Due, 
Slocks — Last 
Dividend. 


July  1,  1903 
July  21,  1885 
Mar.  1,  1888 


July  1.  1930 
July  1,  1895 
July  1,  1930 
Aug.  I,  1931 
July  1,   1900 

1886 
May   1,   1886 
Jan.    1,  1887 
July  1,  1918 
Julv,  1923 
1885-94 
1885-94 


July  15. 1873 
Sept.  15, 1886 

Sept.,  1906 
Juno  15,  1885 
Mch.   5,  1884 
Mar.  1,   1902 


April  1,  1914 
April  1,  1914 
Sept.,  1885 
May  1,  1885 
July  1,  1885 
Jan.  1,  1910 
Oct.  1.  2802 
Sept.  10.1885 


Dunkirk  Allegheny  Valley  &  Pittsburg.  -Owns  from  Dun- 
kirk, N.  Y..  to  TituKville.  Pa..  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsburgand  Warren  &  Venango  in  1872.  Is  leased  to  N.  Y. 
Central  &  Hudson  River  Co..  but  accounts  are  kept  separate.  Capital, 
$1,3(10.001'.  There  is  usuailv  an  anuUiU  deficit  below  the  interest  cUaige- 
but  the  N.  Y  Central  &  Hudson  Kiver  Co.  hold  $2,920,000  of  the  sccuii- 
ties.    Gross  earnings  in  1883-84,  $279,719 ;  deficit  of  $21,200. 

£ast  Hroad  Top  (Pa.) — Owns  from  Mount  Union,  Pa.,  to  Roberts, 
dale,  I'a.,  30  mile.s.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602, 
In  1882-83  gi-oss  earnings  were  $90,842;  net,  $2,385;  1883-31, 
gross.  $85,539 ;  net,  $19,4u5. 

East  Pennsylvania.— Owns  from  Reading, Pa.,  to  AUentown,  Pa., 
36  miles.  It  is  le;i.scd  for  999  years  from  May  1,  1869,  to  the  Philadel- 
phia &  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.    G.  A.  Nicolls,  President,  Reading. 

East  Tennessee  Virginia  &  Georgia.— CA'ce  Map.) — The  East 
Tennessee  Virginia  &  Georgia  Railroad  is  composed  of  the  following 
lines,  which  were  cimsolidated  July  20,  1881.  under  the  above  title; 
The  East  Tennessee  Virginia  &  Georgia  Railroad,  the  Macon  A  Bruns- 
wick RR.,  the  Ciu.  A  Ga.  RR.,  tl-.e  Knox.  A  Ohio  RK.,  and  the  Alabama 
Cent.  RR.,  making  a  total  of  1,098  miles  June  30, 1881,  made  upas  fol- 
lows ;  Bristol  to  Chattanooga,  Tenu.,  242  m.;  Morristown  to  Unaka,  44  ni.; 
Knoxville,  Tenn.,  to  JelUco,  GOm,;  Cleveland  to  Selma,  284  m.;  Sclmato 
Meridian,  113  m.:  Ooltewah  to  Cohutta,  11  m.;  Rome,  Qa.,to  Maeou,  159 
m.;  Macon  to  Brimswick,  191)  ni.;  Cochran  to  Hawkinsville,  10  m. 

The  company  owns  1 ,080  miles  of  railroad  and  uses  18  miles  more.  It 
also  operates  under  a  lease  for  twanty  years  from  July  1.  1879,  the  lines 
of  the  Memphis  A  Charles.  RR.  Co.,  from  Chattanooga  to  Memphis,  Teun.. 
310  m.,  and  the  Florenee  and  Somerville  br'chcs,  20  uules,  in  ail  330  m., 
makit:g  a  total  of  1,453  m.  of  owned  and  leased  lines. 

Tlie  lease  of  the  Mem.  A  Char.  RR.  was  an  operating  lease  simply,  and 
various  differences  were  settled  by  the  acquisition  of  a  majority  of  tlic 
capital  stock  of  the  Mem.  A  C.  Co.  by  parties  controllingthe  E.T.Va.AGa. 
Bee  in  V.  41.  p.  102,  the  ariangemeut  by  which  the  $2,000,000  of  Knox- 
Tllle  &  Ohio  bonds  (road  Knoxville  to  J  ellico)  wert)  disposed  of,  and  other 
seeuriiies  taken.    The  E.T.  Va.A  Ga.  holds  a  majority  of  the  K.A  O.  stock. 

Of  the  first  mortg.  consol.  bonds,  there  are  held  in  trust  by  the  Cent. 
Trust  Co.  $7,408,000,  to  retiie  the  same  amount  of  the  outstiindiug  divis- 
ional and  sectional  bonds. 

In  January,  1S85,  default  was  made  on  the  consol.  mortgage  interest, 
receivers  were  appointeii,  and  a  plan  for  fuuding  cei-tain  coupDus  was 
proposed,  viz.:  That  all  interest  falling  due  in  1885  and  188U  be  funded 
by  the  holders  of  consol.  mortgage  bonds,  Cinn.  A  Ga.  RR.  1st  mort. 
bonds  and  debenture  bonds;  to  the  two  first-named,  funded  coupon 
t)0uds  at  6  per  cent  are  to  be  issued  for  the  coupons  so  funded,  and  to 
the  debenture  holders  similar  debenture  bonds.    See  V.  40,  p.  2,». 

For  three  mouths  from  July  1  to  September  30  gross  earnings  were 
S1,(j06,744  in  1885,  against  $960,071  in  1884;  net  $427,207,  against 
8374,059. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1883-84  was 
published  in  the  Chkonicle,  V.  39,  p.  520 : 

INCOME  ACCOHNT. 

Receipts-  1832-83  1883-84.            1884-85. 

Total  gross  earnings $3,776,784  $4,173,263       $4,ij21,507 

Neteamlngs $1,393,082  $1,699,925       $1,288,343 

IHsbursemenls — 

Interest  on  debt $1,303,539  $1,402,995 

Interest  on  income  bonds 192,775 

Taxes 74,768               49,617              

Miscellaneous 517              


Total  disbursements $1,576,599       $1,45.',612 

Balance def.$183,517  Bur.*247,313  '. 

In  the  two  years  1882-83  and  1883-81  there  were  receipts  in  addition 
to  above  of  $4,953,762  from  sale  of  bonds  and  from  other  sources, 
wbicli  wa«  applied  to  the  purchase  of  eqiUpment  and  to  new  construc- 
tion. 

GBNERAI,  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1883-84. 
$86,454,246 
1  7,573,756 
266,605 


Atsels—  1882-33 

Railroad  buildings,  Ac $83,699,917 

Stocks  and  bonds  owned,  cost *  9,865,771 


Bills  and  accounts  receivable., 

Rogers  locomotive  trust , 

Memphis  A  Charleston  RR.  coup,  aoo't.. 

Cash  on  hand 

Miscellaneous  items , 

Profit  and  loss , 


265,486 

115,000 

1,116,455 

89,968 

55,163 

183,519 

Total  assets $95,391,289 

Liabilities— 

Stock,  connnon $27,.500,000 

Stock,  nrcfcrred 16,500,000 

JuiKlid  debt  (see  SUPPLEMENT) 32,520,000 

Income  bonds 16,500,000 

Car  trust  certificates  and  interest 

Memphis  A  Charleston  casn  acoount 491,127 

IiiU}rist  due 582,335 


282,363 

21,539 

999,515 

$95,538,074 

$27,,500  000 

16,500,000 

33,.52«,C00 

16,500,000 

664,211 


630,680 


••*  J2S'"^J'S  *7'*<'^'''**"  5  per  ct.  conV.  b'ds  held  by  Central  Tr.  Co.,'and 
*  I  i;;:?;»i«.  «•?  Sf.ll^A^  *■""*■  *""*  $767,43 1  Co.  b'ds  A  stock  unissued. 
I  inojndes  $7,d2b,000  5  per  cent  consol.  bonds  held  by  Cent.  Trust  Co. 


State  of  Georgia. 

All  other  dues  and  accounts.. 


18''3-84. 

$    

377.183 


Total  liabiUties $:>5.39).289  $;t5,598,074 

—(V.  39,  p.  47,  168.  381,  409,  461,  493,  SSO,  (iOO,  732;  V.  40,  p.  4, 
29,  60,  151.  181,  363,  394,  508,  569,  652,  763  ;  V.  41,  p.  102,  174,  189. 
241,  a06,  350,  472.) 

Eastern  (Mass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Liue,  41  miles;  branches —Salem  to  Marblehead,  4mile8 ;  Bever- 
ley to  Gloucester,  17  miles;  Salisbury  to  Amesbury,  4  miles  ;  Revere 
to  East  Boston,  312  miles;  Peabody  to  Wakefield,  8  miles;  Salem 
to  Lawrence,  20 miles;  others,  22  miles;  leased — Eastern  RR.  of  N.  H.,  16 
miles;  Newburyport  City  RR.,  3  miles;  Portland  Saco  A  Portsmouth,  51 
miles;  Portsmouth  A  Dover,  11  miles;  Portsm.  Gt.  Falls  A  Conway,  73 
miles;  Wolteboro  Railroad,  12  miles;  total  operated.  285  miles. 
In  March,  1883,  a  lease  of  this  road  to  the  Boston  A  Maine  was  voted 
for  fifty-five  years,  but  in  November,  1884,  this  lease  was  decided  to  be 
illegal  in  some  respects,  and  a  new  one  was  negotiated  for  54  years, 
from  Oct.  1,  18S3,  on  the  basis  of  combining  the  total  earnings,  paylnj 
all  charges,  and  dividing  the  surplus  income  as  follows  :  1.  To  B.  A  M. 
$630,000  (9  per  cent  on  its  stock) ;  to  Eastern.  $100,000  for  sinkine 
fund;  to  B.  A  M.,  $70,000;  to  Eastern,  $336,000;  b^daucc  to  be  speul 
by  lessee  on  bota  properties  pro-rata.  An  analysis  of  pro')able  result  oi 
this,  on  basis  of  earuin:;s  in  18S1,  was  in  V.  40,  p.  27.  Mortgage  notes 
are  $<)84, 300,  secured  b.y  real  estate.  Tue  last  annual  report  for  the 
year  ending  Sept.  30,  1883,  was  published  In  V.  37.  p.  638.  Operations 
and  earniugs  tor  three  years  past  (ending  Sept.  30)  were  as  follows; 
Passenger     Freight  (ton)         Gross  Net 

Mileage.  Mileage.  Receipts.       Receipts . 

68,479,129 

75,641,220 

77.659.651 


^3,403.077  $1,110,109 
3,584,506  1,273,676 
3,571,51)4    1,264,005 


Years.  Miles. 

1881-2 282       93,871,712 

1882-83....  235  100,003,005 
1883-84....  285  108.497,155 
— (V.  39,  p.  264,522,  580,  633,  680;  V.  40,  p.  27,  508.) 

Eastern  (N.  H.)— Owns  from  Portsmouth.  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  Wiis  formerly  leased  for  99 
years  to  the  Eastern  (Miiss.)  Railroad,  and  a  new  loa.se  was  made  from 
Oct.  1,  1878,  for  60  years  and  two  months  at  .$22,500  per  year,  equal  to 
4ifl  per  cent  per  annum.    Moody  Currier,  President,  Manchester,  N.  H. 

Eel  River.— Owns  from  IjOgansport.,  Ind.,  to  Butler.  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  .Tuly  6,  1877,  and  reorganized  under  present 
name  Dec.  10,  1877.  In  August,  1879,  it  was  leased  to  the  Wabash  St. 
Louis  A  Pacific  Railroad  for  99  years,  at  a  rental  of  3  per  cent  per 
anumn  on  the  stock  for  two  .years,  4  per  cent  for  three  years,  and  4 1» 
per  cent  thereafter.    Default  by  lessee  on  the  rental  was  made  in  1884. 

Ellzabethtown  licxtngton  &  Big  Sandy.— Road  owned  Jan. , 
18s5,  Lexington  to  Junction,  with  A.C.  A  I.  Co.,  near  Denton,  102  miles; 
A.  C.  A  I.  Junction  to  Big  Sandy  River,  7  miles ;  total  owned  1 10  miles. 
Le.asert  Junction  with  A.  C.  AI.Co.,  near  Denton  to  A.C.  A  I.  June,  21  m  ;. 
West  Side  Big  8;indy  River  to  Iluntinjtou,  9  miles  ;  total  operated,  139 
miles.  Charter  permits  extension  to  I-illzabetlitowu.  It  is  the  connect- 
ing line  of  the  Chesapeake  A  Ohio  and  controlled  by  the  same  parties. 
Authorized  capital  of  the  company  is  $5,000,000.  with  a  provision  in  the 
charter  to  increase  it  to  $10,000,000  to  build  the  line  froui  Lexington  to 
Ellzabethtown.  Amount  issued.  .$3,509,886.  The  annual  report  for 
1884  was  in  V.  40,  p.  568.  Gross  earniugs  were  $762,627,  against 
$713,103;  ni-t,  $258,052,  against  $217,041.  In  IS-ii.  net  earnings 
$258,052;  a'l  fixed  charges,  $224,717.  For  eight  months  from  Jan.  1 
toAugU!.t31,  1SH5.  gross  earnings  were  $136,9:»i),  against  $180,989' 
in  1884;  net,  $135,643.  against  $147,805.  (V.  39,  p.  181,  264,522; 
V.  40,  p.  61,427,568,680;  V.  41,  p.  161.) 

Elmira  Cortland  Sc  Northern.— Elmira.  N.  Y.,  to  '^anastot.a,  N. 
Y.,  120  miles,  of  which  Elmira  to  Horsehoads,  5  miles,  and  Cortland  to- 
De  Ruyter,  20  miles,  lo.ised.  Organize  1  May  11,  1878,  as  sucoe.ssir  of 
the  Utlca  Ithaca  A  Elmira  RR.  to.,  foreclosed  April  aO,  1878.  Auain  sold. 
In  foreclosure  Feb,,  1831,  and  ivoriauized  as  at  present.  Stock  is 
$2,000,000.    Austin  Corliin,  President,  New  York  (Mty. 

Elmira  JelTersou  tc  Canaudalgua.- Owns  trom  Canandaigua, 
N.  Y.,  to  Watkius,  N.  Y.,  47  miles.  The  road  w,as  forecKsed  and 
reorganized  under  present  name  Feb.  18,  1859.  It  was  leased  to  New 
York  A  Erie  for  20  years  from  Jan.  1,  1859,  and  the  lease  transferred. 
toN.  Cen.  RR.  in  1866  at  a  rental  of  $25,000  per  year.  Ix-ase  termi- 
nated Jan.,  1879,  and  roiwl  now  operated  at  cost  by  North.  Cent.,  which 
company  owns  the  whole  stock.  Gross  earnings  in  year  ending  Scot.  30, 
1883.  $368,842  ;  net,  $92,729.  In  1833-84,  gross  $il2,317;  net,  $50,154. 

Elmira  Sc  Wllllamspori. — uwus  from  Willlamsport,  Pa.,  lo 
Elmira,  N.  Y.,  76  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29,  1860,  and  leased  to  the  Nortneni  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  .$151, ,500  per  annum 
after  Jan.  1,  1880.  The  dividends  on  the  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1832-3,  .$90  i,269  ; 
net,  $309,010;  surplus  to  lessee,  $13I>.91 8.  Gross  earnings  iu  1883-4, 
$777,166;  net    226,383;  sur.i.ilU8  to  Ipjiskc.  S59  1 78. 

Erie  dc  Pittsburg.— Owns  rrom  New  Castle,  Pa.,  to  Glrard,  P».,. 
82  miles;  branch.  Dock  Jmiction  to  Erie  Docks,  3  miles;  leased— 
Glrard  to  Erie,  1 5  miles;  total  oi>erated,  100  miles.  Koad  opened  in  18G.5- 
It  was  leased  to  the  Pennsylvania  RR.  for  999  years  from  March  1,. 
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DE8CKIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  llrst  page  of  tables. 


Srie  it  nttsbwrg—( Continued)— 

2d  mortJjage,  eonvertiWe 

Consol.  iiiort.  free  of  State  tax  (for  $4,500,000) . . . 

Equipy^ent  bonds 

S-uropeaniiNo.Amcrican—Stoii^,gua,v.5  per  ct 

Utaiisville  <l  Incliwiapol is— l»t  mort.  (guar.),  gold.. 
Evanfciile  d-  T.  Haule — Stock 

Ist  mortgage,  Evaiisv.  &  111.,  sink,  fund 

let  niort.Evuu8.&  Cr..8ink.fund,(Evau8V.toT.H.) 

1st  consol.  mort.,  gold  (for  $3,000,000) 

l8t  mort.,  Mt  Vernon  Braucb,  gold  (for  $375,000) 
BvanevilU  Terre.  H.  <t  CAic.— Ist  M.,  gold, int. guar.. 

2d  mortgage,  gold 

Filchburu—BXoei 

Bonds,  coupons,  ($4 ,950.000  authorized) 

Boston  Barre  <fc  Gardner,  Ist  mortgage 

do  2d  mortgage 

do  3d  mortg.  (convertible  into  stock) 
I%inl  it  I'ere  afarij«e«<;— Preferred  stock 

Reorganization  mortgage,  gold  ($5,000,000) 

Flint  &  HoUy  RR 

Bay  County,  issued  In  aid,  guar,  by  lessees 

Holly  Wavne  cte  Mon.,  Ist  mort.,  sink,  fund,  guar. 
Florida  Uailway  <t  Nav.—F.  C.  <fc  W.,  1st  mort.,  gold 

Florida  Transit— 1  st  mortgage 

Peninsular  of  Florida—  Is-t  mortgage 

FlaRy.ife  Nav.,  cuusol.  ($4,438,000  are  reserved). 

Femaudlna  &  Jacksonville 

Fmtda  Johnstown  d  Gloversville— lit  mortgage 

Consol.  mortgaise 

Fort  Madison  <t  Northwestern— l»t  mort.,  gold 

Fort  Wayne  dt  Jackson— Trei.  stock,  (8  per  cent)  — 

Common  stock 


Miles 

of 
Road. 


Si's 

100 

100 

114 

54 

146 

51 

109 

144 

25 

55 

55 

190 


361 

302 
17 

"65 

234 

155 

50 

530 

24 

10 

26 

45 

97 

97 


Date 

of 
Bonds 


1865 
1868 
1S70 

1884 

1852 
1854 
1881 
1883 
18T0 
1872 

74-'81 


1881 

1880 
1868 

1871 
18S2 
1881 
1876 
1881 
1883 
1870 
1880 
1880 


Size,  or 

Par 
Value. 


100  &c 

$1,000 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

100  &c. 


1,000 

500  &e. 
500 
1,000 
1,000 
1,000 
1,<I00 
1,000 
1,000 

100  &c. 

100  &c. 

500  &c. 


Amount 
Outstanding 


91,800 

$2,485,000 

685,000 

2,500,000 

1,000,0  JO 

3,000,000 

246,000 

606,000 

2,148,000 

200,000 

775,000 

325.000 

5,287,500 

4,000,000 

390,000 

186,300 

57,300 

6,500,000 

3,924,000 

300,000 

75,000 

1,000,000 

2,808,000 

1,000,000 

250,000 

4,042,000 

380,000 

300,000 

200,000 

320,000 

2,287,832 

431,747 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

7 

7 

2>a 

6 

1 

7 

7 

6g. 

6g. 

6g. 

6g. 

2l2 

5,  6&7 
5&7 

3 

6 

2 

6g. 
10 
10 

8 

5 

6 

7 

6 

6 

7 

6 

7g. 

2% 


g- 


When 
Payable 


A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.   &  J. 

J.  &  J. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
A..  &  O. 

J.  AJ. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  B 
J.  &  J. 
Q.-J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  8. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

Bangor. 

N.Y..  Farm.L.  &  Tr.  Co. 

Company's  OHiee. 

N.Y.,Farm.  L'auA  T.Co. 

do  do 

do  do 

do  do 

N.Y.,Farm.L'an  &.  T.Co. 

do  do 

Boston,  OSice. 

do 

Worcester,  City  Nat.  Bk. 

do  do 

do  do 

N.  Y.,  Mer.  Ex.  Nat.  Bk, 

do  do 

N.  Y.,  Mochan.  Nat.  B'k. 

N.Y.,  Merch.ExcU.  N.Bk 

N.Y..  Merch.  Nat.  Bank. 

N.  York  or  Amsterdam. 

do  do 

New  York. 

do 

do 

N.  Y.,  St.  Nioh.  Nat.  B'k. 

do  do 

Last  paid  April,  18  83. 
N  Y.,Farmer8'L.&Tr.Co 


^on(/5— Piincl- 

pal.  When  Due. 

Stocks — Last  ' 

Dividend, 


Mar,  1, 
July  1, 
Oct.  1, 
Oct.  15, 
July  1, 
Oct.  1, 
July  1, 
Nov.  1, 
July  1, 
April  1, 
May  1, 
Jan.  1, 
July  1, 
1894  to 
April  1, 
July  1, 
July  1, 
JiUy  15, 
Oct.  1, 
Mav  1, 
Sept.  1, 
Jan.  1, 
April  1, 
Mar.  1, 
May  24, 
July  1, 
July  1, 
July  1, 
May  1, 
April  1, 
March  2, 


1890 

1898 
190O 
1885 
1924 
1885 
1887 
1887 
1921 
1923 
1900 
1902 
1885 
1903 
1893 
1895 
1895 
1885 
1920 
1888 
1887 
1901 
1922 
1911 
1906 
1924 
1923 
1900 
1920 
1905 
1885 


1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds. 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  improfltable  to  the  lessees ;  the  deficiency  paid  by  them  in 
1881  was  $233,522 ;  in  1882,  $207,651;  in  1&83.  $260,071,  and  in  1834, 
$307,841. 

European  &.  Nortli  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  Road  was  worked  in 
connection  with  the  St.  John  &  Maine,  making  an  unbroken  line  from 
Bangor,  Me.,  to  St.  John,  N.  B.,  205  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  anuum, 
equal  to  5  per  cent  per  auuum  on  the  stock,  and  assuming  the  bonded 
debt  of  .$1,000,000,  which  is  given  under  Maine  Central. 

ETansTllle  Sc  Indianapolis.— Operates  from  Evansville  to  Wash- 
ington, lud..  57^3  lullos.  of  which  S^a  is  owned  by  the  E.  &  T.  H.  This 
was  foinierly  the  Indianapolis  &  Evransville  road,  and  was  foreclosed 
June,  1884,  and  reorganized  under  this  name.  The  stock  is  $500,000; 
the  bonds  are  guaranteed  by  the  EvansviUe  &.  Torre  Haute  Co. 

EransvlIIe  ic  Terre  Haute.— Owns  from  Evansvllle,  Ind.,  to 
Terre  Haute,  Ind.,  109  miles;  Owensville  branch  and  extension,  37 
mUcs:  total  operated,  146  miles.  Tlie  Kockville  Extension,  23  miles 
additional.  Is  leased  to  the  Terre  Haute  &  Logansport  for  99  years  from 
Nov.  1,  1879.  Formeily  the  EvansviUe  di  Crawfordsville  RR.  Co. 
The  20  per  cent  stock  dividend  of  18S4  was  the  distribution  of  $300,000 
which  had  been  held  for  some  time  in  the  treasury.  Gross  earnings  year 
ending  Aug.  31,  1883,  were  $731,690;  net,  $364,462  ;  in  1883-84,  gross, 
$753,107;  net,  $;«7,297;  in  1884-83,  gross,  $718,823;  net,  $J82,101. 
— (V.39,  p.  208,  49a ;  V.  41,  p.  472.) 

ETansTllle  Terre  Hante  Si  Cblcago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leased,  6  miles;  total 
operated,  55  miles.  It  uses  6  miles  of  the  track  of  tlie  Rockville  E-xteii- 
Blon  into  Terre  Haute;  also  leases  the  Indiana  Block  Coal  roa(l.  15 
miles.  On  April,  30,  1880,  a  lease  to  the  Chicago  &  Eastern  Illinois 
was  made  for  999  years ;  terms,  $75,000  per  annum  and  the  assumption 
by  the  C.  &  E.  1.  of  all  rentals  aud  taxes  paid  by  E.  T.  H.  &  C.  The 
bonded  interest  was  reduced  to  6  per  cent  anl  preferred  stock  for  $100,- 
000  issued  for  overdue  coupons ;  common  stock,  $600,000.  Josephus 
Collett,  President,  Terre  Haute.  Ind. 

Fltchbnrg.— Owns  from  Boston,  Mass..  to  Fitchburg,  Mass.  (double 
track),  50  miles,  and  B.  Barro  &  Gard.  RR.,  Worcester  to  Winchon- 
don,  37  miles;  branches— Charlestown,  1  mile;  North  Cambridge 
to  Waltham,  7  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  &  Sliirksy,  Ayer,  Mass.,  to  Greenville,  24  miles ;  leased 
and  operated— Vermont  &  Mass.  RR.,  Fitchburg  to  Greentteld,  56 
miles;  Turners  Falls  Branch,  3  miles;  Troy  &  Greenfield  RR.,  Green- 
field to  North  Adams,  37  miles;  total,  190  mUes.  The  Troy  &  Greenfield 
RR.  and  the  Hoosac  Tunnel,  owned  by  the  State  of  Massachusetts,  have 
been  operated  by  this  company,  and  are  now  contracted  to  it  tor  seven 

Sears  trom  Sept.  30,  1880.  There  are  notes  out  for  $530,000.  In 
[ay,  1885.  5  per  cent  new  stock  was  sold  at  par  to  stockliolders.  and 
also  stock  for  ansornti  >n  of  Boston  Barre  &  Gardner  RR.  stock  on  basis 
of  one  share  Fitchburg  for  ten  of  B.  B.  A  G.  The  annual  reiwrt  for 
1883-84  in  Chkonicle.  V.  39,  p.  706,  referred  to  the  new  alUauces 
made  in  1884  for  through  business. 
The  Income  account  tor  four  years  past  (ending  Sept.  30)  was : 


Ueettpts— 

Net  eamlugs 

Premiums  and  rents 

Total  Income 

IHsbursrments— 

Rentals  paid 

Interest  on  debt 

Other  interest 

Dividends 

Bate  of  dividend 


1880-81.    1881-82. 


434,158 
94,234 


444,843 
161,000 


528,392 

237,811 

115,000 

25,180 

315,000 

(7) 


605,843 

239,572 

152,500 

46,229 

297,000 

(6) 


1882-83. 

$ 
670,737 
107,000 

777,737 

230,164 

177,500 

51,225 

297,000 

(0) 


1883-84. 

$ 

666,752 

58,500 


725,252 

246,809 
200,000 

12,332 
272,250 

(5's) 


Total  dlsbuTsem'ts         692,991         735,301         755,889         731,391 

Balance def.l6i,599  def.129,458  8urp,21,848      def.6!l39 

—(V.  39,  706;  V.  40,  p.  337, 181,  569,  625.) 

Flint  tc  Fere  marqnette.— Owns  from  Monroe,  Mich.,  to  Luding- 
wm,  Mich.,  253  miles;  branches- Bay  City  to  East  Saginaw,  12 
miles;  Flint  Juuctiou  to  Otter  Lake,  20  miles ;  South  Saginaw  branch 
6  miles;  Harrison  branch,  30  miles;  Manistee  branch,  26  miles' 
ISo*!T  *  Mount  Pleasant  Railroad,  15  mUes;  total  operated' 
su.^  miles.  A  Receiver  took  the  old  company  in  June,  1879-  the 
road  was  sold  August  18,  1880,  imder  the  consolidated  mortgage,  and 
reorg^ization  was  made  and  preferred  stock  ($6,500,000)  Issued  for  tie 
52.?^  ?"  .!?  "\""*^">'*'  ''"Ids,  and  common  stock  (.$3,500,000)  is  to  be 
UBueo  ror  the  old  stock.  The  common  stock  has  no  present  right  to  vol  e 
?.o„Si,!!TS  •'J''^''"*"""!"'  "I'l  will  be  issued  only  after  the  preferred 
SJSnHvi  v»?J**'^,  '■"'"=')'<"1  7  per  cent  yearly  dividends  for  five  eon- 
i^^.T^J^  "•  The  preferred  stock  is  not  cumulative,  and  after  7  per 
ff  «^£^^.  .fi"  ^%'V'l''"  '"'th  classes  of  stock,  the  balance  of  income, 
If  any,  la  to  be  divided  ratably. 


On  Jan.  1, 1885,  the 
lands  sold  were  $492 
total  amount  of  cash 
for  1884,  in  V.  40,  p  5 
were: 


land  notes  (principal  and  Interest)  on  hand  for 
331.  and  lands  yet  unsold  101,009  acres.  The 
collected  in  1884  was  $182,390.-  Annual  report 
39.  Earnings  and  operations  for  four  years  past 


Miles  operated 

Operations — 

Passengers  carried 

Piissenger  mileage  ... 
Freight  (tons)  moved. 
Freight  (tons)  mileage . 

Earnings— 

Passenger 

Freight 

Mail,  express,  &o 


1881. 
345 


1852. 
346 


1883. 
361 


1884. 
361 


813,131        994,225      1,048,496  882,659 

24,419,195  29,516.975    32,213,590    27,231,295 

1,013,965     1,137,589      1,442,834       1.229,679 

80,894,052  92,953,733  123,112,615  101,939,077 


653,478       795,839  874,641 

1,157,337    1,317,042      1,610,510 

72,568  67,342  57,792 


Total  gross  cam's..   1,835,413    2,180,223 
Operafg  exp's  &  taxes  1,315,322    1,432,209 


2,542,943 
1,735.517 


735,067 

1,457,169 

60,752 


2,233,988 
1,515.461 


Net  earnings 570,091       748,014 

INCOMB  ACCOUNT. 


Receipts— 
Net  earutiigs 

Disbursements — 
Interest  on  debt... 

Dividends   

Miscellaneous 


1381. 

$ 
570,091 

322,118 

357,500 

3,935 


1882. 

$ 

748,014 

309,024 
422,500 


807,426 

1833. 

$ 
807,426 

318,627 
453,000 


737,527 

1884. 
737,527 

337,223 
455,000 


Total  disbursem'ts..  683,553  731,524  773,623  792,22s 
Balance  for  the  year.. def.  113,462  8ur.l6,490  sar.33,803  det.51,696 
— (V.  39,  p.  208  ;  V.  40,  p.  539,  763.) 

Florida  Rallnray  Sc  Nairlgatlon.- Miles  owned  as  follows - 
Jacksonville  to  Chattahoochee,  209  miles,  and  branches  from  TaUa; 
hassee  to  St.  Marks,  21  miles;  and  from  Drif ton  to  Monticello,  4  m. : 
Fern.andina  south,  179  miles ;  Waldo  to  Cedar  Keys,  71  miles ;  Wild 
wood  to  Leesburg,  22 ij  miles;  Hart's  road  to  Jacksonville,  22^2  m.; 
total,  529  m.  At  Jacksonville,  March  1834,  a  meeting  of  the  stock- 
holders of  the  Florida  Central  &  Western,  Florida  Transit  &  Peninsular, 
FeinandinaA  Jacksonville  and  the  Leesburg  &  Indian  River  railroads 
was  held  and  all  of  the  companies  consolidat^'d  under  the  name 
of  the  Florida  Railway  &  Navigation  Co.,  and  the  following  was  a  list  of 
directors:  C.  R  Cuinmings.  C.  I.  Peck  and  F.  W.  Peck  otCldcago;  W. 
Bayard  Catting,  Thos.  C.  TPlatt,  L.  M.  Lawson.  E.  H.  Hariiman,  E.  N. 
Dickerson  and  H.  L.  Horton  of  New  York;  D.  L.  Yulee  and  C.  D. 
WiUaid  of  Wasliington,  and  A.  D.  Basnett  and  B  8.  Henniag  of 
Florida.  The  systein  embraces  530  miles  of  complected  railroad,  and 
the  construction  of  extensions  southw.ard  are  in  progress  There  liavo 
been  issued  $16,u00  6  per  cent  consolidated  bonds,  with  $13,000 
of  preferred  and  $13,000  of  comniou  stock  on  each  mile  oonstnicted 
and  ei|Ui|iped.  Of  the  now  consol.  bonds,  $1,438, nOO  ar,?  res.'rved  to 
retire;  all  prior  bonds.  Of  the  above  F.  C.  &  W.  bonds  $1,000,000  arc  a 
preferred  lien  "series  A,"  the  b<ilance  of  the  issue  being  known  as 
"series  B."    B.  8.  Henntag,  President,  N.  Y.  City.    (V.  39,  p.  233, 290.) 

Fonda  JoIinstoiTU  ic  GloTersTlUe.- Owns  from  Fonda  to 
Gloversville,  26  miles.  The  stock  is  $300,1X)0.  Gross  earnings  in 
1883-8  1,  $138,680;  net,  $65,293;  surplus  over  all  charges  and  9  la  per 
cent  dividend,  $3,719.    W.  J.  Heacock,  President,  Gloversville.  N.  Y. 

Fort  Madison  &:  Nortbwestern.— Narrow  gauge  road  from  Fort 
M.adison.  la.,  to  Birmingham,  la.,  about  45  miles.  Stock.  $425,600.  De- 
fault on  bonds  was  made  October,  1834.  and  In  March,  1383,  a  receiver 
was  appointed,  and  1 1  was  proposed  to  isiue  new  bouds  at  .$14,000  per 
mile,  ch mge  the  gauge  and  complete  the  full  line  of  SOO  miles  and 
retire  old  bonds  by  some  settlement  with  the  holders,  either  giving  them 
the  new  bonds  or  otherwise.  J.  C.  Atlee,  President,  Fort  Madison,  la. 
— (V.  40.  p.  337,541) 

Fort  Wayne  &  Jackson.— (Se^  iTap  L.  Shore  it  M.  ,S.)— Owns  from 
Jackson,  Mich.,  to  Fort  Wayne,  Ind,  97  miles.  The  former  Fort  Wayne 
Jackson  &  S.aginaw  macle  default  on  its  bonds  and  was  sold  In 
foreclosure  Deo.  3, 1879.  On  Sept.  1, 1882,  leased  perpetually  to  L.  Shore 
&  Mich.  South,  at  a  rental  of  $126,027,  equal  to  5^2  per  cent  on  the  pref . 
stock,  aud  after  ls87  any  net  earnings  over  8  per  cent  on  pref.  stock  to 
be  paid  as  dividend  on  common  stock,  but  not  exceeding  2  p.  o.  a  year. 

Fort  TTayne  Cincinnati  &.  Louisville.- From  Fort  Wayne, 
Ind.,  to  CouuoisvlUe,  Ind.,  104  miles;  branch  to  Rushville,  Ind.,  24 
miles;  total  operated,  128  miles.  The  Fort  Wivyne  Muncie  <St  Cincin- 
nati Co.  defaulted  and  a  receiver  was  appointed  Nov.,  1874.  The  road 
was  sold  iu  foreclosure.  JiUy  27,  1881,  to  Elyah  Smith,  for  the  bond 
holders,  for  $1,000,000.  The  bondholders  reorganized  imder  this  name. 
Gross  earnings  in  1884,  $246,397  ;  net,  $33  338.  Gro.ss  iu  1883.  $260,- 
306;  net,  $16,385;  Interest  paid,  $3,500-    £l\)^i  Bmlth,  Pros't.N.  Y. 
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SobMsribara  will  eonftr  a  gr—t  teyor  by  kItI—  Inmedlat*  boMm  of  aar  error  diMOTarM  la  tiMa*  Tabtoa. 

ni-acKiPTioN. 


For  explanation  of  (M)l\min  litMiillnxn,  Ao.,  aM  notea 
on  Hrat  puge  of  tulilen. 


i'brf  ITiiync  Oineinnati  it  £ou<«trf««— Stock 

NotiM    

Fnrt  W;rlh  *  Dent.  Oity-\»t  M.,goia  (925,000  p.m.) 

F'  f  I'f.nmylvania  Lint— \»\.  murt.i(&Ke 

i<  i<-ri«ft.i(&An(on<o— Istmort.guKl,  1.  gt. 


^^l•.1l^M  Division,  Ixt  mortgage,  gold 

il«  do  2d  mortgage 

Qnlrfslmi  IToiulon  <§  Bend.  0/1882— 1st  mort.,guar 

Oenrrn  Ithaca  it  8a)/re—\M  mnrt.,  s.  f.,  gold 

Otnraiii  7'a<-i/le— lot  niort.,  $10,000  per  mile 

2(1  iniirt.,  Iiicomtt  ($15,000 p.  m.) 

Oeonjiit  Railroad  it  Banking  Co.— Stock 

RiumIm.  not  mortgage 

Boil. Is.  not  niorlKiigo  ($300,000  mature  In  1022).. 

Macon  A  An>;uHta,  Iwt  mortgage 

Qranit  Hitpiitti  if  /»u/ in lui— .Stork 

1st  uiort..  Iiinil  k'nint,  Kolil  (i(nnr.  I>y  Pa.  RR) 

iHt  Miort..  gold.  (^(iT.'^.WH)  are  laud  grant) 

Six  [HT  ct'iil  inortcairr 

Coiisol,  niMrtgaKc  f.ir  .■Jl 3,1(00.000,  coup,  and  reg. 
Oreen  Itay  Hiiioiin  it  St.  fnui— Ist  mort.  coup 

2d  niort.  huonio  lioiids.  reg..  non-cuhmlatlve 

Oulr  Coliiratlo  it  Santa  fc— Ist  M.,  g.  ($12,000  p.m.; 

2(1  mortgage"  ($8,000  i>or  mile),  g(Hd 

Hannihal  tf  St.  Jo»eph~-<i\munon  stock 

Pri'fcnvd  Htock  (7  p.  c.  yearly,  not  cumulatlTO). 

C'oMsolldat.d  mort.  (for  $8.000,000) 

Bonds  Ouinoy  ,s  Palmyra  KR 

Bondu  )van«a«  City  &  Cum.  KR 


HUM 

of 
Bead. 


128 

iio 

28 
256 
326 
671 
671 

so 

35 
313 
202 
807 


77 
307 
307 
367 
367 
3«7 
219 
219 
570 
268 
292 
292 
292 
15 
53 


Dat« 

BUe,  or 

of 

Par 

Bond* 

Value. 

1883 

i,o6o 

1881 

1.000 

1870 

500*0. 

•71-'80 

1,000 

1880 

1,000 

1881 

1,000 

1881 

1,000 

18)3 

1,000 

1870 

100*0. 

1882 

1,000 

1883 

1,000 

•  ••> 

100 

500 

77A80 

1.000 

1867 

1,000 

100 

1869 

1,000 

1869 

1,000 

1884 

1,000 

1884 

1.000 

1881 

1,000 

1881 

1.000 

1879 

1,000 

1885 

1,000 

..a. 

100 

100 

1881 

1,000 

1867 

.... 

Amount 
Outatandlng 


$1,IM)0.0<HI 

KId.OIX) 

'•'.T.'VO.IXMI 

'.'50,000 
4,7.^6,000 

635,000 

13,418,000 

3,354.000 

2,000,000 

ooo.ooo 

3.i:»4,0<)0 

3,i>:)  1,000 

4,'.!(M),(HM) 
KJ.'l.OOO 
2..300,()(tO 
275,000 
4,985,081 
3,031,000 
1,441,000 
2,700,000 
3,217,000 
1,600,000 
3,781,000 
6,840,000 
2,144,000 
9,168.700 
5.083.024 
6,000.000 
433,000 
1,152,000 


IWTBHMT  OB  VlVWmM. 


Rate 
Oeoi 


r 


7 

§'• 

I'- 

§'• 
5 

7g. 

e 

0 
2>a 

7 


B 
6 
8 

6  g. 


3 

5*6 

8 

10 


Wbaa 
Pajrable 


J.  *  D. 
J.  *  D 
A.  *  O. 
P.  *  A. 
J.  *  D. 
M.  *  M. 
J.  *  J. 
A.  *  O. 
J.  *  J. 
J.  A  J. 
A.  A  O. 
(i.-J. 

r.  *  J. 
J.  *  J. 
J.  *  J. 

J.  i'j. 
A.  *  O. 
M.  *  N. 
M.  *  8. 
F.  *  A. 
H.  *  N. 
J.  *  J. 
A.  *  O. 

F.i'A. 
M.  *  S. 
F.  *  A. 
J.  *  J. 


Wbara 


Fnrrtto, 

WIMNB* 


ib> 


linnitt  PHnef' 
piii.wiii^o  Ima 
abKlu  -l«at 

IXTldMld. 


Hoston.  Jaaa  I,  tlM 

N.  Y.,  Mer«<iii.iiii>Tr  no, I  i>bo,   i,  i^^ 

Pennsylv  ,        oot.  1,  1000 

N  Y.,I).,M  .,     Knb.    I,   1910 

N.  Y.,  Vr,  .    .  .1.  .:.  Uo.   Jnna  1,  10OS 

New  York.  Mav  1,  liist 

do  Jnlr  1,  1931 

New  York.  Aptll  1,  1918 

N.  Y.,  Metrop.  Ifat.  B'k.    July  1,  1800 

N.  Y.,  Central  Truat  Oo.l  Jan.  1,  1033 


Augiuta,aa.,RR.BanK.   Jan.  15,  188S 
do  do  1886  *  1890 

do  do  '97,1910,1933 

do  do  Jan.  1,    1897 


N.Y.,Wbulow,I>.*Co. 

do  do 

do  do 

do  do 

Lost  paid  Aug..  Ism. 

La^t  paid  Nov.,  Igxi. 

N.Y.Nat.Clty  Bk.AOalv. 

New  York,  Nat.  City  Bk. 


N.  Y.,  Company's  OfDee 

N.Y.,  Bk.ofNo.America. 

do      do 

do      do 


1899 

1890 
Nov.  1,  1899 
8ept  I,  1924 
Feb.  1,  1911 
May  1,  1911 
July  1,  1900 
Oct,  1,  193S 


Feb,  IS,  1888 
Mar.  1, 1911 
Jao.,  IMS 
Jan.,  1893 


I 


Fori  Worth  *  Denver  City.— From  Fort  Wortli,  Tex.,  northwest, 
to  Hiirrold,  T.X..  I  U  ^lil(^H,  Stock.  $20,000  per  niiki.  $2. SSO.O(K);  i>ar 
valU(^  of  Hhart'8.  $100.  Gross  eaniines  year  ending  Oct.  3; ,  ISS-l,  .'('472. ■ 
102;  net,  $2'J1,002;  inter(>«t.  $143,400;  surplus,  *»W,030.  For  ten 
months  from  November,  1.  '^4.  to  Aug.  31,  188.'».  gro.ss  earnings  were 
$3ti6.0tiM.  against  $3!'7.S52;  not.  $lt)2,:">74.  against  $174,840.  Morgan 
Jones.  President,  Fort  Worth.  Annual  report  lu  V.  40.  p.  60.  (V.  39.  p. 
681,  707;  V.  40.  p.  60,92, '240,  2il,  393,4.'4,  508,  684,  763;  V.  41, p.  23, 
133.  2  11,392.1 

Frederick  &  PennaylTanla  Line. — Owns  from  Klngsdale  to 
FredfrickCity,  Md.. '.is  uiiles.  It  is  leased  to  Peunsylvaniii  KR.,  which 
pajs  Interest  on  first  mortgage.  Preferred  stock  held  by  Pennsylvania 
KR.,$1(!  1,000;  common  stock,  $318,100;  floating  debt.  ;coupou8,  <&0.), 
$153,-2-.'2.    Charles  E.  Trail,  President,  Frederick  City,  Md. 

Galveston  Harrlsbur;;  *  San  Antonio.— (See  Map  of  Sotilhern 
Pacific. )—Ov/na  from  tlouston.  Texas,  to  San  Anttmio,  Texas.  '217  miles; 
LaCirangc  Extension,  28  miles;  Harrisburg  to  IMercc  Juuctietn,  8  iniics ; 
leased.  HarwoiKl  to  Oou7.alc8,  13  miles;  total,  266  miles.  Western  Ex- 
tension. Sail  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific.  630  miles;  Eagle  Pass  Branch.  3,'3  miles;  total  Western  Exten- 
sion. 6GI  miles.  Grand  total.  930  miles.  The  extensions  to  the  Rio 
Grande  at  Eagle  Pass  and  to  El  Paso  were  completed  late  in  1882. 

Tills  company  was  successor  to  the  Buffalo  Bayou  Brazos  &  Col.  Rail- 
way In  1870.  The  capital  stock  outstanding  ou  the  whole  road  is 
$27,061,844.  The  Ist  mort  covers  256  miles  of  old  road  and  1,500,000 
acres  of  land.  The  proceeds  of  land  sales  arc  used  to  retire  the  bonds, 
and  also  a  sinking  fund  of  1  per  cent,  but  it  is  optional  with  bond- 
holders to  8\irrenaer  their  bonds,  it  drawn.  Of  the  second  mortgage 
bonds  due  1931.  the  company  holds  $35.'>,'''00;  and  of  the  Stoond 
mortgage  due  1905,  it  hoUU  $305,000.  In  June,  1881,  a  large 
interest  in  the  stock  was  bought  by  Southern  Pacific  parties.  The 
mortKuges  en  the  Mexican  Pacific  extension  cover  636  miles  of  road, 
from  San  Antonio  to  El  Paso,  and  the  Eagle  Pass  branch,  35  miles — 
671  iu  all.  T.  W.  Pierce.  President,  Boston.  The  land  grant  i«  sixteen 
sections  (10,240  acres)  jht  mile. 

For  seven  months  of  1885  iromJan.  1  to  Jnly  31,  gross  earnings 
■were  $1,033,123  against  $1,492,057  In  1884;  net,  $700,818,  against 
$279,649. 

Earnings  and  expenses  for  three  years  were ; 

18S2.  1883.  1884. 

Miles  operated 713  746  936 

Grosaeamlngs $1.982,8.53  $3,680,767  $2,«02,591 

Opeiating  expenses 1,259,184  2,270,046  2,035,816 


Net  earnings. 
Rental  received. . 


$723,669 
2i' 6,750 


$1,416,721 


$866,775 


$866,765 
1,276,861 


Total $1,020,428 

Inlerest  paid 082,514 

Balance 8ur.$337,914     8ur.  $191,726      Def.  $41 ',086 

—(V.  39,  p.  333,  324,  734  V.  40,  p.  61, 153,  305,  394,  741;  V.  41,  p.  23 
134,190,316,  216,357.) 

Galveston  Houston  Sc  Henderaon  or  1883.— Owns  from  Oal 
veston,  Texas,  to  Houston.  Texas.  50  miles.  The  road  was  oiiened  in 
1853— 1  and  sold  In  foret^losure  Dec.  1,  1871,  and  reorganized  as  the  G. 
H.  &  H.  of  1871.  In  July,  1880.  the  company  defaulted  (m  its  interest 
and  the  road  was  sold  in  foreclosure  Aug.   1,   1882,  for  $460,000,  and 

Eurcha.sed  In  the  Interest  of  Jay  Gould  and  Russell  Sage.  The  bond- 
olders.  by  agreement  with  the  purchasers,  received  new  5  per  cent 
bonds  for  their  old  bonds,  and  the  road  is  leased  for  99  years,  to  the 
International  *  Great  Northern  Railroad  Comi>any  aiul  liohds  guaran- 
teed by  that  company.  Stock  of  the  new  company  Is  $1,000.00.1.  In 
1884gro8«eamlng8were  $289,118;  expenses,  *3I7,979,  deficit,  $28,861. 
-(V.  40,  606.)  1-         . 

Geneva  Ithaca  Sc  Sayre.— Owns  from  Geneva,  N.  Y.,  to  Sayre, 
Pa.,  75  miles;  branch,  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y.,  38  miles; 
Hayt's  Corners  branch  (leased),  3  miles:  total  operated,  116  miles- 
Organized  October  2,  1876,  as  successor  of  the  Geneva  ItluK^a  * 
Athens  Railroad  (sold  in  foreclosure  September  2,  1876).  which  had 
been  formed  by  consolldathm  of  the  Geneva*  Ithaca  and  Ithaca  A 
Athens  railroads.  .May  25.  1874.  In  1880  almorbed  the  Cavuga  it  South. 
RR.,  .37  miles.  The  common  sKX'k  Is  $1,'275,(KK);  preferred,  $100,1)00 
Gross  earnings  year  ending  B.!pt.  30,  1883.  $519,246;  n(>t.  $72.3*1; 
Interest.  $60,468.  Surplus  $11,>586.  In  1881-81.  cross,  $130,938: 
defloit,  $152, 120;  Interest  payments,  $66,330;  total  deficit,  $218,449. 

Geor)^a  Paclflc.— Atlanta,  Oa.,  to  Coalburg,  Ala.,  177  miles ;  Cane 
Cree-k,  .Ma.,  to  Columbus,  Miss.,  75  miles ;  Greenville,  Miss.,  to  John- 
BOnviUe  and  branch  (N.  O.l.  5-'  mile»:  other  branches.  9  miles;  In  opera- 
tion Oct.  15,  1884,  313  miles.  Between  the  western  terminus  of  First 
Dlv.  at  Coalburg  and  eastei-n  terminus  of  Second  Division  at  Cane  Creek 
Is  a  gap  (.f  41  miles  to  be  built  as  soon  as  practicable.  The  G(5orgla 
Pacific  has  tieen  built  by  Richmond  A  Danville  Extension  Com- 
pany, and  ojierated  In  the  R.  &  D.  system.  The  capital  stock  Is 
$7,835,000.  Gross  earnings  year  endlngSept.  30, 1884,  were  $517,974, 
and  net,  $168,978.  There  were  $240,800  car  trust  notes,  but  carr\-lng 
no  Interest.    (V.  39,  p.  706  ) 

Georgia  Railroad  A.  Bauklns  Co.— Augusta,  Ga.,  to  Atlanta, 
Oa.,  1,1  miles;  branches  to  Washington  and  Athens, 60  miles;  Warren- 


ton.  Ga.,to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  R  lilway  of  Alabama  is  controlled  (ointty  with  the  Central 
RR.  of  Georgia,  this  company  holding  ond-half  the  stock  of  $3,030,000. 
The  Macon  A  Augusta  RR.,  76  miles.  Is  own(!d  by  this  company.  The 
Port  Royal  A  Augusta  RK.  is  owned  oie-fifth  part  by  this  company; 
the  Atlanta  A  West  Poin*,  thirty-five  one  hundredths  bv  this  company. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  .M.  Wailley  and 
associates,  for  the  Central  of  Georgia  and  the  I>ouUvllle  A  Nashville 
railroads,  at  $600,000  per  year,  peyahle  semi-annually,  and  dividends 
area's  percent  (luarterly  ;  the  deficit  to  these  companies  In  1884-85 
on  the  lease  was  $98,590.  In  1881-85  net  Income  from  all  sooroea. 
Including  bank,  was  $0.'j3,72!»,  leaving  a  surplus  of  $32,581  above  all 
charges,  including  10  per  cent  dividends.  Total  surplus  of  RR.  Co.  Mar. 
31,  1885,  $991.961 ;  of  Bank.  $175,882. 

Grand  Rapids  Sc  Indiana.— Owns  from  Fort  Wiivne  Ind.,to  Bay 
View,  Mich.,  3.12  miles;  branches  to  Carey's,  Mich.,  15  miles;  Deer 
Lake.  7  miles,  and  Mitchell.  Mich.,  8  miles;  total  owned,  362  miles  ; 
leased  and  operated;  Cm.  Richmond  A  Fort  Wayne  RR..  86  miles; 
Traverse  City  Railroad.  2(i  miles;  Bay  View  Little  Traverse  dt  Mackinaw 
Railroad.  6  miles;  total, 480  milcfl. 

The  Grand  Rapids  A  Indiana  Railroad  Is  operated  In  the  interest 
of  the  Pennsylvania  Railroad  Co..  and  .$4,000,000  of  the  first  mortgage 
bonds  are  gimrantecd  by  that  company,  which  buys  the  coupons  eaob 
year  If  any  remain  unpaid  by  the  earnings.  First  mortgage  bonds  re- 
deemed by  the  sinking  fund  are  replaced  by  5  per  cent  >)onds  Issued. 

The  Co.  had  land  grants  amounting  to  852.960  acres,  and  sold  In  1884 
10,971  acres,  for  $9'2,993,  an  average  of  $8-47  per  acre.  The  lands 
unsoldon  Jan.  1,  1883,  were  449,921  acres.  The  assets  wore  $189,213 
bills  receivable,  and  cash  with  cashier,  $29,223.  Earnings  for  three 
years  past  ou  main  line,  and  Income  account,  were  as  follows : 

BIRMINO)  AMD  INCOXR  ACCOD.VT. 

1882.  1883.  1884. 

Gross  earnings $2,260.-^91     $2,361,605     $2,116,299 

Operating  expenses  and  taxes 1,678,236       1,721,507       1,502,579 

Net  earnings $584055  $340,098  $613,720 

Dia^ntrsements— 

Interest  on  debt $478,065  $149,995  $387,008 

Interest  on  Penn.  Co.  note  25,903  25,902            21,586 

Loss  an  auxll'y  roads,  advances. 

Interest,  Ac,  Ac 28.907  57,173  *158,948 

Total  disbursements $>32.875        $533,070        $5  17,602 

Balance Bur.$  19.180  sar.$  107,023    8ar.$16.ll8 

'  Includes  In  188 1  $89,075  for  Interest  upon  debt  to  the  guarantor 
for  coupons  of  years  previous  to  1881. 
-(V.  39,  p.  71;  V.  40,  p.  539.) 

Green  Bay  Winona  *  St.  Paul.- Owns  from  Oreen  Bay.  Wis., 
to  .Marshland.  Wis..  209  miles;  branches.  10  miles;  leased— Plover 
to  Steven's  Pt.,  6  miles ;  total,  2'25  miles.  This  was  a  reorganization  In 
1881  of  the  Green  Bay  A  Minnesota,  w^lilch  company  made  default  and 
the  road  was  sold  March  12,  1881.  Preferred  st(K'k  Is  $2,000,000,  and 
entitled  to  7  per  cent  when  earned,  and  common  stock  $8,000,000, 
both  stocks  $100  shares.  On  Feb.  1, 1885, default  was  made  on  the  first 
mortgage  interes-t.  and  the  Farmers'  Loin  A  Trust  Vo.,  of  New  York, 
trustee  of  the  mortgage,  took  po.sses^lon.  For  the  vear  ending  June  30, 
1885,  gross  earnings  were  $103,190.  against  $401,118  In  1884;  net, 
$33.o43,  against  $104,890;  taxes  and  interest,  1881-85,  $102,586, 
against  $S'2,458  in  1884.  Samuel  Sloan,  President,  New  York.  (V.  39, 
p.  409;    V.  40.  p.  181.  385;  V.  41,  p.  18!',  355.) 

Gair  Colorado  dc  Santa  Fe.— Mileage  was  as  follows  Augnst, 
1885:  Galveston  to  (ioldthwalte.  320  miles;  Fort  Worth  Division, 
Teiuide  to  Fort  Worth,  128 ;  Northeastern  Division,  Cleburne  to  Ttal- 
las,  54:  Eastern  Division,  Somervllle  to  International  Road.  74  miles; 
Houston  Division.  Alvln  to  Houston,  24  miles;  total  600  miles. 
Road  opened  late  In  1878  (63  miles),  and  sold  aud  reorganised 
April  15,  1879.  Formally  opened  under  the  new  regime  August, 
1880,  and  hi»«  been  rapidly  extended.  Stock.  $4..560.000.  In  1881  the 
fi8(;al  year  was  changed  from  July  31  to  end  with  Dec.  31.  and  in  the 
report  In  Ciikonioi.k,  V.  40,  p.  08  1,  the  Income  account  la  for  the  17 
in  nths.  In  July.  1885,  the  old  second  mortgage  at  $1 3,000  per  mile 
was  retired  and  canceled  and  the  new  second  mortg.  at  $8,000  per  mile 
was  Issued.  In  the  table  below  the  earnings  are  for  the  17  months  end- 
ing Dec.  31, 1884,  but  previously-  tor  the  years  ending  July  31. 


1881. 

Miles  at  end  of  year . .       226 

Gross  earnlnm $777,434 

Net  earnings  $245,940 

Disbnrgementt— 

Rentals $17,417 

Interest  ou  debt 146,033 


1882. 

430 
$1,251,073 
$414,093 

$13,4.58 
'291,900 


1883. 

S46 

$2,068,957 

$740,494 

$ 

430,001 


1884. 

(17nMS.) 

536 

83.781,206 

8411.547 

8 

563,666 


«t:l0,001         8563668 
$31         - 


Total  dlsburscm'nta  $103,450         $30.5.358 

Balance,  surplus $^2,490         $108,735         $310.493De(.$lS'2,130 

-(V.  40,  p.  2/0,  683,  763;  V.  41,  p.  24.  50,  77,  155,  306,  473.) 

Hannibal  &  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Joseph, 
Mo..  200  miles;  branches— Camerou  to  Kansas  City,  53  miles;  St.  Joseph 
to  Atchison,  Kans..l9miles;  Palmyra  to  Qolnoy,  ni.,  13  miles;  total 
operated,  292  miles.  ._^ 
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Subscribers  wrlll  confer  a  great  favor  by  elTlne  immediate  notice  of  any  error  discovered  In  these  Tables. 


DE8CKIPTION. 


For  explanation  of  column  beartings,  &a.,  see  notes 
on  flrat  page  of  tables. 


Barritb.  Forttm'th  Hit.  Joy  <t  Ia<M;.— Stock  

Ist  mor.,  registered  (extended  30  years  In  1883) 

San-isbxirg  <t  Potonuic—\e,t  morteage,  coupon 

Barlford  <t  CmmectUul  H'esfei-ii— StocB 

Ist  mortgage 

Housatonic — Stock 

Preferred  stock 

Ist  mortgage,  coupon 

2d  raort.  bonds  of  1869 

Consolidated  mort..  reg 

KoUing  stock  ccrtiticates - ■ 

Bousl.  Jiast d  West  Texas— lat  mortgage,  gola 

2d  raort.,  land  grant  ($5,000  per  mUe) 

Bmulon  <t  Texas  Venl.— Ist  M.,  (main)  gold,  l-gr.,s.t. 

Ist  mort.,  1.  gr..  West  div.   (Hempstead  to  Austin) 

Ist  M.,  gold.Waco  &  N'west  (Bremond  to  Ross)  . . . . 

Consol.  mort.,  land  grant.  Main  and  Western  Dlv. 

Consol.  mort.,  land  giant,  Waco  &  Northwest 

Gen.  mort.,  gold  (for  $18.500,000) 

BunHngdon  d  Broad  Top— lit  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  consolidated 

Sorlp  for  interest  Ist  and  2d  mortgages 

lUinois  OentralrStocB. \ 

Leased  line  4  per  cent  stock,  guar J 

Mortgage  bonds,  sterling 

Sterling  bonds,  (sinking  fund  «20,000  yearly) — 

Mortgage,  sterling 


Miles 

of 
Road, 


54 

54 

38 

108 

104 

127 

127 

74 


140 

140 

345 

119 

58 

464 

58 

522 

64 

64 

64 

1,928 

706 
706 
706 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1853 
1874 


1883 


1865 
1869 
1880 

1878 
1883 
1866 
1870 
1873 
1872 
1875 
1881 
1854 
1857 
1865 

1875 
1874 
1875 


$50 
500ifeo. 
too  Ac. 

100 
1,000 

100 

100 
500  &c. 
500  (fee. 
300  &c. 

i',6oo 

1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
500 
500 
1,000 

"ido 

100 
£200 
*200 
£200 


Amount 
Outstanding 


$1,182,550 

700,000 

507,200 

2,530,700 

510,000 

820,000 

1,180,000 

100,000 

300,000 

300,000 

200,000 

994,000 

(?) 

6,154,000 

2,271,000 

1,140,000 

4,046,000 

Nil. 

4,326,000 

416,000 

367,500 

1.497,000 

118,895 

29,000,000 

10,000,000 

2,500,000 

4,000,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3>a 

4 

7 

IJfi 

5 

"iia 
7 
6 
5 

I'- 

8 
6g. 

F- 

7 
4 
2 

5  g. 
5g. 


When 
Payable 


J.  &  3. 
J.  &  J. 

J.  &   J. 

J.   &"j. 

Q.-J. 
P.  &  A. 
J.  &  J. 
A.  &  O. 

M.'&N. 
J.  &  J. 
J.  &  J. 
X.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
A.  <Sc  O. 
J.  &  D. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


Phlla.,  Co.'s  Office. 

do  do 

Phlla.,  Third  Nat.  Bk. 


Hartford. 


Bridgeport  &  Boston. 

Bridgeport,  Ofllce. 

do  do 

do  do 


N.Y..  Union  Trust  Co. 

do  do 

Last  paid-Tuly,  18=4 
Last  paid  July,  1884 
Last  paid  July,  1884 
Last  paid  Oct.,  18t?4 


Last  paid  Oct.,  1881 

Philadelphia,  Olhce. 

do  do 

do  do 

do  do 

N.  Y.,  214  Broadway. 

do  do 

London. 

London,Morton  R.&  Co 

do  do 


Bonrfs— Princi- 
pal. When  Due. 
itocAs— Last 
Dividend. 


July  10,  1885 
July  1,  1913 
Jan.  1,  1904 
Dee.  1,  1882 
July  1,  1903 


July  15,  lopoo 
Aug.  1,  lg85 
JiUy  1,  l889 
April  1,  l910 
1889 

1898  .„ 
Jan.  1,  1913 
July  1.  1891 
July  1,  1891 
JiUv  1.  1901 
Oct.  1,  1913 
May  1,  1912 
April  1,  1925 

Sept.  30, 1890 
Feb.  1.  1895 
April  1,  1895 
Dec.    1,  1885 

Sept.  1,  1885 
July  1,  1885 
April  1.  1895 
April  1.  1903 
Dec.   1,  1905 


The  company  was  chartered  Feb.  16, 1847,  and  road  completed  to  8f 
Joseph  in  Feb.,  1859.  The  branches  were  built  under  different  organiza 
tlons.  Tue  Bridge  across  the  Missouri  River  at  Kansas  City  is  owned- 
The  company  had  a  Congiessional  land  i.Tant  and  received  $3,000,000 
In  bonds  from  the  State  of  Missoun,  which  loan  was  repaid  in  cash  In  June. 
1881,  but  litigation  followed  as  to  the  interest  payable  on  the  State 
bonds,  the  State  claiming  interest  should  be  paid  to  it  at  6  per  cent  till 
maturity.  The  U.  S.  Circuit  Court  decided  the  further  sum  of  $476,049 
to  be  due  the  State,  and  the  case  is  yet  pending  on  appeal.  The  land 
grant  has  been  practically  closed  out. 

In  September,  1882,  a  syndicate,  including  Jay  Gould,  Russell  Sage, 
and  others,  bought  about  flO,00()  shares  of  common  stock  from  Jotin 
K.  Dufl,  of  Boston,  and  in  May,  1883,  this  conunon  stock  and  a  large 
amount  of  preferred  were  sold  to  the  C.  B.  &  Q.  RR.  Co.  at  45  for  the 
common  and  par  for  the  preferred,  payable  In  C.  B.  &  Q.  5  per  cent  bonds 
at  par. 

Preferred  stock  has  prior  right  to  a  non-ctimulative  dividend  ot  7  per 
cent;  then  common  to  7;  then  both  share.  Fiscal  year  ends  Dmc.  31. 
Annual  election  occurs  in  November.  The  income  accounts  have 
shown  a sorpUn  for  1884  overall  charges  of  $415,168,  a  surplus  of 
$353,69S  in  1883,  and  a  surplus  of  $39,810  in  1882  after  paying 
$330,395  for  a  «>a  per  cent  dividend  on  preferred  stock.  (V.  40,  p.  182, 
240,  170.) 

Harrisbnrs  Portsmontb  mount  Joy  Sc  liancaster. — Owns 
from  Dillervilfe,  Pa.,  to  Hanisburg,  Pa.,  36  miles;  branch.  Mid- 
dletown.  Pa.,  to  Cohunbia,  Pa.,  18  miles;  total  operated,  54  miles. 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.    Operated  as  a  part  of  main  Une  of  Peun.  KR. 

Harrisbnrg  tc  Potomac— Owns  from  Bowmansdale  to  Shippens 
burg.  Pa.,  32  miles;  branch  to  mines.  S'a  miles;  total  operated,  37Ja 
miles.  Extensions  projected  from  Bowmansdale  to  Harrisburg.  Bonds 
authorized,  $1,800,000.  Stock  $379,165.  C.  W.  Ahl,  President,  Boiling 
Springs,  Pa. 

Hartford  tc  Connecticut  ■Western.— Hartford,  Conn.,  to 
Khinecliff,  N.  Y.,  108  miles,  of  which  102  miles  are  built;  leases,  6 
miles  ot  Poughkeepsie  Hartford  &  Boston  RaUroad ;  total,  108  miles. 
Foreclosure  smt  was  begim  In  1880  agaiu.st  the  former  Connecticut 
Western,  and  the  State  Treasurer  took  possession.  On  May  25, 1881, 
bondholders  reorganized,  and  stock  in  new  company  issued  for  bonds. 
In  March,  1882.  the  purchase  of  the  Rhincbeck  i  Connecticut  Railroad 
was  made  for  $800,000  in  the  stock  of  this  company.  Gross  simings 
1882-83.  $391.411 ;  net  earnings.  $68,502.  Gross  in  1883-84,  $  !33,826; 
deficit,  $10,597;  Interest,  dividends,  &c.,  $42,416;  total  deficit,  $52,993. 
Housatonic- From  Bridgeport.  Conn.,  to  State  Line,  Mass.,  74 
IQJles;  Brookficld  June,  to  Danbury,  6  mUe.^;  leased-  Berkshire  Railroad, 
S^,i°i'S?  =  „^''*^,'"**"''''"'l"<'  Railroad,  3  miles;  Stockbridgo  &  Pitts- 
fleld  RR.,  22  tiiiles;  total,  127  miles.  The  preferred  8  per  cent  stock  was 
Issued  in  1845  to  pay  for  laying  the  road  with  heavy  iron.  There  are 
also  $150,000  6  per  cent  equipment  bonds  due  Fob.  1, 1888,  and  $66  000 
5  per  cent  Danbury  branch  bonds  due  October  1,  1912.  Operations 
and  earnings  for  four  years  past  as  follows : 

Passenger    Freight  (ton)      Gross 
Mileage.  Milcige.       Earnings. 

-.    17,277,336  ' 

17.510,670 
15.795,565 
14,875,414 


Years. 
1880-81.. 
1881-82  . 
1882-83  .. 
1883-84  .. 


Miles. 
127 
127 
127 
127 


$754,513 
746,328 
735.492 
676,759 


Net     Div.  % 

Earnings.  Pref. 

$273,981         8 

253.203        8 

252,251         8 

245,456    .... 

Houston,  Tex.. 


7,846,^94 

8,546,740 

8.794,731 

9,265,561 
Houston  East  Sc  West  Texas.- Owns 
to  Luganspurt,  1-a.,  192  miles.  (Narrow  guage,  3  feet.)  It  is  graded 
to.Shrevepmt.  The  company  has  a  Texas  land  grant  of  10,2 10  acres 
'^■^  Sii^iU  "^''  conatructed  and  equipped.  Bonds  Issued  to  the  extent 
3f  $7,000  per  mile  first  mortgage  and  $5,000  per  mile  second  mort- 
gage, but  up  to  September,  1885,  the  2d  mtirtgage  bonds  had  not  been 
sold.  Stock  autlKinzed,  $10,000,000;  issued,  $1., 500,000.  In  1883 
gross  earnings,  $301,946;  net,  $185,612:  interest  on  bonds,  $69  600- 
?"iffi"'?,''"'^. '**■'•  *115,012,  which  was  appUed  to  coustruciion.  In  July' 
1885,  M.  o  llowc,  Assi-^tant  Suiicrintendent  of  the  Houston  &  Texas 
Central,  was  appointedreoeiveri.fi  his  company;  the  connection  to  make 
a  through  line  to  Shreveport  was  about  finished  in  October  1885 
—(V.  3),  p.  493;  V.  41, p  50,  215,  473.) 

Houston  &  Texas  Central.  (See  map  of  Southern  Pacific  )— O^vns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles f  br.imS 
-Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond  Tex  to 
Ross,  Tex.,  58  miles;  total  operated,  522  miles.  Texas  Central  BR 
compIeUHl  from  Ross  to  Albany,  177  miles.  The  company  has  a  land 
grant  from  the  State  of  Texas  of  10,240  acres  per  mile,  amount 
tag  to  about  5,130,720  acres;  but  the  lands  are  not  on  the  Une 
Of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship  Line,  bought  a 
a)ntrolhng  interest  in  the  stock,  and  in  February,  1883,  the  Southern 
Pacific  party  purchased  this  interest  ($3,985,500  of  the  stock)  with 
their  purchase  of  the  Morgan  luoperty.    Total  stock  is  $7,726,900     The 

S^Sf  "H  '>'<"■*«''««  of  1S81  for  $18,500,000  is  made  to  the  Farmers'  Loan 
;TrustCo  as  tniMtce,  which  company  holds  $1,500,000  rncome  and 
Indcumity  bonds  and  $1,149,000  consol.  mortgage  bonds  as  sccnritv 

The  coupons  due  January  1,  1 885,  on  first  mort.  bonds  were  not  paid 
By  the  to.,  but  were  partly  purchased  by  the  Southern  Development  Co 
tnoiigh  coupons  on  the  second  niortgiiges  had  been  paid  in  October.   See 
article  in  chko.nici>e,  V.  40,  p.  43,  arid  paragraphs  on  p.  72.    The  first 


mortgage  is  a  first  lien  on  the  main  line  at  the  rate  of  $20,000  a  mile, 
copering  345  miles  of  road ;  it  Is  also  a  first  lien  on  ten  sections  of  land 
for  each  mile,  or  2,208,000  acres.  See  notice  of  first  mortgage  trustees 
in  (jiiRONicLE  advertisements,  p.  VI.,  on  May  16, 1835.  The  second 
mortgage  at  8  per  cent,  is  a  second  lion  on  463  miles  of  road  and  also  a 
first  lien  on  six  sections  of  land  for  each  mile  of  road,  being  1,777,920 
acres  in  all. 

In  Febniary,  1885,  B.  G.  Clark  and  Chas.  Dillinghim  were  appointed 
receivers  in  a  suit  of  the  Southern  Development  Co.  against  the  railroad, 
and  on  July  31,  1885,  $297,858  of  receivers'  certificates  were  out- 
standing. 

For  seven  months  from  Jan.  1  to  July  31,  gross  earnines  were  $993,- 
693  in  18S5,again8t  $1,231,306  in  1884;  deUcit$t,20l  in  1885,  against 
$313,922  net  in  1884;  betterments,  $45,557  In  1885,  against  $3s8,771 
in  1884;  deficit  in  188.i,  $49,758,  against  deficit  of  $74,849  in  1884. 

The  fiillowiiigstatement  of  gross  earnings,  opeiatiugexpenses,  amounts 
charged  to  renewals  and  betterments,  and  gross  interest  charges,  in  each 
of  the  past  four  years,  shows  that,  excluding  betterments,  reuewHls  and 
interest  on  floating  debt,  the  Income  was  much  more  than  sufficient  to 
meet  the  first  mortgage  interest. 

1883.  1882.  1881. 

$3,251,875    $3,156,517    $3,748,653 
$1,743,771    $1,748,904    $2,141,872 


18S4. 

Gross  earnings $2,590,375 

Operating  expenses.. $1,579,993 
Betterm't8,rencwals  & 
int.  onfloating  debt.      719.290 


845,185 


608,066       1,095,032 


Total  expenses $2,299,283    $2.5S8.956    $2,356,970    $3,2:16,924 

Surplus  for  interest...    $291,092       $662,919       $799,547       $511,731 
Int.  on  bonded  debt...   1,193,200      1,193,200      1,193,255      1,139,965 


Deficit $902,108       $530,281       $393,708        $628,234 

-(V.  40,  p.  43,  61,  92,  120,   151,  210,  269,  337,  394.  424,  154,  481,  597, 
652;  V.  41,  p.  24,  76,  77,  155,  160,  189,  190,  215,  330,  392.) 

Huntingdon  Sc  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles ;  branches— Shoup's  Run,  9  miles ;  Six  Mil  e 
Run,  4  miles ;  and  Sandy  Run,  3  miles ;  Long's  Run  Br.,  3  miles  ; 
total  operated,  64  miles.  This  road  was  opened  in  July,  1856.  Thecani- 
tal  stock  IS  $1,368,650  common  and  $1,984,600  7  per  cent  pref.  stock. 
In  Febriiarv,  1884,  a  dividend  of  75  cents  per  shar.^was  paid  on  pref. 
stock.  Earnings  in  1883,  $424,494;  net,  $196,651.  In  1884,  earn- 
ings,  $333,560;  net,  $175,724.    (V.  40,  p.  182.) 

Illinois  Central,— CSee  JfoTJ.l-LiNE  of  Boai>— The  Illinois  Central 
Co.  operates  a  system  embracing  2,066  miles  of  road.  Main  line — 
Chicago  to  Cairo.  365 miles;  Dunlcith  to  Centralia,  341  miles.  Branches 
—Otto  to  Colfax.  111.,  60  miles;  Buckingham  to  Tracy,  111.,  10  miles; 
Kenipton  Junction  to  KaukaKce  Junction,  111.,  42  miles;  Colfax  to 
Bloomingtou,  20  miles :  total  132  miles.  Southern  Division— New 
Orleans  La.,  to  Cairo,  111.,  548  miles;  branches:  Kosciusko  Junction, 
Miss.,  to  Aberdeen,  Miss.,  108  mile^;  Durant  to  Lexington,  Miss.,  12 
miles.  Total  owned,  1,6'>4  miles.  Leased— Dubuque  to  Iowa  Falls,  143 
miles;  Iowa  Falls  to  Sioux  City,  183  miles;  Waterloo  to  Minnesota 
State  Line,  76  miles.  Total  leased,  402  miles.  Total  operated  Dec.  31, 
1884,  2,0i)6  miles.  On  Jan.  1,  18S3,  took  formal  possession  of  the 
Chic.  St.  L.  &  N.  O.  RR.,  now  known  as  "Southern  Divisiou," 

Organization,  Leasks,  &c.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851,  and  the  whole  road,  707 
miles,  oiiened  September,  1856.  The  Illinois  Central  was  one  of  the 
first,  and  has  been  one  of  the  most  successful,  of  the  land  grant  roads. 
Tlie  lands  gianted  were  upon  the  condition  that  the  company 
should  pay  to  the  State  7  per  cent  of  gross  earnings  yearly  in  lieu  of 
taxes.  The  Springfield  Division  was  acquired  by  a  lease  of  the  Chicago 
&  Springfield  (Oilman  Clinton  &  Springliel  I  foreclosed)  for  50  years, 
but  road  is  practically  owned.  The  leases  of  Dubuque  &  Sioux  City  RR. 
and  Iowa  Falls  &  Sioux  City  are  on  different  lerms.  (See  the  namea  of 
those  companies.)  The  company  acquired  a  controlhng  interest  in  the 
Chicago  St.  Louis  &  New  Orleans  Railroad,  to  which  it  made  large 
a<lvances  From  July  1,  1882,  leased  the  Chicago  St.  Louis  &  New 
Orleans  for  400  years,  at  4  per  cent  per  annum  ou  stock,  and  issued  the 
above  4  per  cent  leased  line  stock,  in  exchange  for  the  Chie.  St.  L.  & 
N.  O.  stock.    Fiscal  year  ends  Dec.  31.    Annual  election  held  in  March. 

Stock  and  Bonds.— The  Illinois  Central  stock  has  been  held  largely 
In  England.  The  bonds  of  the  company  proper  are  very  limited.  On 
the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarantees  the 
pi^ncipal  and  iHteiest  of  all  the  outstanding  bonds  prior  to  the  5 
per  cent  bonds,  and.  by  an  indorsement  on  the  latter  bonds,  guar- 
antees the  payment  of  the  interest  on  the  same  until  the  principal 
is  paid.  Of  the 'first  mortgage  boiuls,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  in  'Tennessee.  The  consolidated  5  per  cent 
mortgage  bonds  of  1951  are  issued  for  redemption  of  prior  bonds,  and 
their  amount  is  limited  to  $18,000,000. 

Dividends  paid  since  1870  (prior  to  cmrent  year)  have  been :  In  1871, 
10  per  cent;  in  1872,  10;  in  1873,  10;  in  1874,8:  in  1875,8;  in  1876, 
8;  inl877,4;  in  1878, 6;  in  1879. 6;  in  1880.  0 ;  in  1881,  7;  in  1882, 
7 ;  in  1883,  8,  and  17  per  cent  in  Chic.  St.  L.  &  N.  O.  stock,  exchangeable 
for  leased  line  certificates ;  in  1884, 10.  Prices  of  the  stock  yearly  since 
1870  havebeen:  in  1871,  132®139i2;  in  1872,  1193140;  in  1873,  90 
*126ia;  in  1874,  90ai08is;  in  1875,  88ia®106>2;  in  1876,  60''8*103%; 
in  1877,  40i2®79 :  in  1878,  7238®87;  in  1879.  79>48'100%;  in  1880, 
99122.12738;  in  1881,  1249146i<!;  in  1882,  127^»150i2;  in  1883,  124 
®143;  in  1884,  110ai40;  in  1885,  to  Oct.  23,  ll9is»135>s. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Illinois  Centralr~(Conhnued)—     „    .   „     „„ 

Bonds,  coup.  $2,000,000)  M.  onCh.  &  Sp.  EE.... 

Bonds,  reg.,  mortgage  on  Middle  Dlv 

Cliio.  St .  Louis  &  N.  O. ,  1st  M.  (N.  O.J. A  G.  N.) . . . . 
do  do  2dM.  do 

do  do  2d  mort.  (Miss.  Central) . . 

do  do  Istmort 

do  do  2d  mort 

do  do   con8.M.,gld.  (for$18,000,000) 

Illinois  Midlmid—lat  mortgage,  gold 

Indiana  BloomingUm  dt  West.Stoek. 

1st  mort.,  preferred,  coup,  or  reg 

1st  mortgage,  coup.,  may  be  reg 

Income  bonds,  reg.,  convertible 

Consol.  Income  bonds  for  $6,000,000 

Zdmortgagc,  coupon  or  reg. 

Ist  mortgage,  gold.  Eastern  Division 

Sinking  fund  debentures  ................... 

Indianapolis  Decatur  dt  Spr mg field— lat  mort.,  gold 

2d  mortgage,  gold -•■--,■ 

Indiana  Illinois  it  7owa— Bonds 

2d  mortgage -i-  • ;  • "  v " ' '  i; 

Indianapolis  <t  SI  iowis-lst  mort.,  in  3  series.... 

Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  C.  &  I.) 
Indianapolis  di  rmee»wie«- 1st  mortgage,  guar.... 

2d  mortgage,  guaranteed 

Iowa  Falls  di  Sioux  0«y— Stock 

1st  mortgage.  April  1,  'G9 

lUtaea  Auburn  d  Tfe«(.-l8t  mort. (for  $500,000)... 

2d  mortgage,  (income  for  3  years) 


Miles 

Date 

Size  or 

of 

of 

par 

Eoad. 

Bonds 

Value. 

Ill 

1877 

$1,000 

131 

1881 

1,000 

206 

1856 

1,000 

224 

1860 

1,000 

185 

1865 

100  &c. 

587 

1877 

1,000 

567 

1877 

1,000 

567 

1881 

1,000 

147 

1875 

696 

100 

202 

1879 

100  &c. 

202 

1879 

500  &c. 

202 

1879 

100  &c. 

342 

1881 

1.000 

202 

1879 

500  &c. 

140 

1881 

1,000 

1883 

1,000 

153 

1876 

1,000 

153 

1876 

1,000 

110 

1882 

1,000 

110 

1883 

500 

72 

1869 

1,000 

72 

1882 

1,000 

117 

1867 

500  Ac. 

117 

1870 

1,000 

184 

100 

184 

1869 

500  &c. 

38^ 

1876 

100  &c. 

3813 

1877 

100  &0. 

Amount 
Outstanding 


Kate  per 
Cent. 


$1,600,000 

968,000 

2,690.000 

1.483,000 

563,100 

1,400,000 

80,000 

11,774,000 

4,175,000 

10,000,800 

1,000,000 

3.500,000 

72,300 

4,565.000 

1.500,000 

3.000,000 

500,000 

1,800,000 

2,778,000 

600,000 

140,000 

2,000,000 

500,000 

1,700,000 

1,450,000 

4,600,000 

2,800,000 

377,000 

498,090 


INTEEE8T  OR  DIVIDENDS. 


6 

5 
8 
8 
8 
7 
6 

7g. 

"7 
4  to  l> 

6 

6 
4  to  6 

?l: 

6 
6 

7 

««• 
6 

1% 

7 
7 
7 


J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
M..&  N. 
J.  &  D 
T.  &  D. 
J.   &  J. 


Wben 
Pay'bie 


Where  Payable,  and  by 
Whom. 


Bond*— Prlnoi- 

pal,When  Due. 

S(o«fc»— Last 

Dividend. 


N.  Y.,  214  Broadway, 
do  do 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Last  paid  July,  1875. 


&  J 

A  O. 

&  J. 

&  J. 

&  O. 

&  D. 

&  A. 
A.  &  O. 
J.  &  .1. 
M.  &  N. 
M.  &  N. 
Various 
M.  &  N. 
F.  &  A. 
M.  &  N. 
Q.-M. 
A.  A  O. 
J.  A  D. 
J.   &  J. 


Jan.  1.  1898 
Ang.  1,  1921 
July  1,  1886 
Oct.  1,  1890 
Feb.  1,  1886 
Nov.  1,  1897 
Dec.  1,  1907 
June  15, 1951 
Jan.  1,  1905 


N.  Y.,  CorbinBank'g  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ap.'85  iflcash  A  i«  scrip. 

1 1%  pd.  on  Jan.'S2,coup. 

New  York  Agency. 

do  do 

JS.  Y.,  Union  Trust  Co. 
Agency,  N.  Y.  City. 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

Boston,  at  Office. 

N.  Y.,  Nat.  Park  Bank. 

N.Y.,  Hanover  Nat.  Bk. 
do  do 


Jan.  1,  1900 
April  1,  1909 
April  1,  1919 
July  1,  1921 
April  1,  1909 
June  1,  1921 

1903 

July  1,  1908 

July  1, 1908 

1887 

1903 

July   1,   1919 

Nov.  1,   1912 

Feb.    1,  1908 

May   1,  1900 

Sept.  1,  1886 

Oct.   1.  1917 

Dec,  1906 

Jan.   1.  1907 


7,129,707 

6,372,494 

* 

$ 

1,891.533 

1,787.316 

538,750 

546,900 

3,300,000 

2,720,000 

559.980 

S45.269 

632,529 

219,913 

.... 

250,000 

50,000 

165,138 

Operations  and  Finances.— The  Illinois  Central  for  many  years  paid 
10  per  cent  dividends,  as  the  road  drained  a  ncU  territory,  of  which  it 
was  the  only  outlet  to  Chicago.  But  the  building  of  numerous  east  and 
■west  lines  crossing  its  road  cut  into  its  business  severely  Tlie  company, 
to  extend  its  business,  acquired  the  line  from  Cairo  to  New  Orleans, 
and  invested  largely  in  improving  the  property.  Its  operations 
are  now  included  in  the  lU.  Cent.  The  m.  Central  owned  $9,902,700 
of  the  $10,000,000  stock,  of  which  $4,422,700  were  pledged  against  the 
leased  line  4  per  cent  stock,  and  the  balanceof$-=i,970,u0.)  was  owned 
absolutely  by  the  Illinois  Central,  and  in  June,  1883,  a  distribution  of 
17  per  cent  in  this  stock  was  made  to  Illinois  Central  stockholders. 

For  1884  the  annual  report  in  V.  40,  p.  266,  showed  that  the  surplus 
over  all  charges  (including  construction  and  equipment  accounts)  and  8 

Ser  cent  dlviiiends  was  $1 37,928.  The  profits  of  the  whole  line,  as  against 
le  Increased  liabilities,  are  seen  in  the  figures  below  : 

IHCOME  ACCOnUT. 

1883.  1884. 

Boadoperated 1,928  2,066 

RaxiDts V  ^ 

Gross  earnings 13,064,743  12,190,833 

Net  earnings 6,629,472  6,062,321 

Interest... 298,009  188,967 

MlBoeUaneous 202,228  121,206 

Total  net  income 7,129,707 

JHsburaements— 

Bentals,  incl.  int.  on  bonds  of  leased  lines 

Interest  on  Illinois  Central  debt 

Dividends  on  111.  Cent,  st'k  A  leased  line  certs. 

Taxes 

Construction  accounts 

Additional  equipment  account 

Miscellaneous 

Total  disbursements 6,972,797        6,234,566 

Balance,  surplus 156,910  137,928 

—(V.  39,  p.  264;  V.  40,  p.  61,  105, 121,214,  266,  337,  716.) 

Illinois  Midland.— Operates  from  Terre  Haute,  Ind.,  to  Peoria, 
HI.,  173  miles,  of  wliich  148  miles  are  owned  and  28  miles  leased 
This  was  a  consolidation  Nov.  4. 1874,  of  the  Peoria  Atlanta  A  Decatur, 
Paris  A  Decatur  and  Paris  A  Terre  Haute.  Receiver  appointed  Sept. 
11,  1875.  There  were  prior  mortgages  on  the  roads  forming  this  con- 
solidated company,  and  notice  of  sale  in  foreclosure  was  given 
in  June,  1885.  In  1883-84,  gross  receipts,  $249,174;  net,  $11,537. 
In  1882-83  gross  earnings  were  $211,186  '■  net,  $278.  Stock  $2,000,000. 
D.   H.  Conklln,  Receiver.     (V.  41,  p.  23,  241.) 

Indiana  Bloominzton  ic  TFestern.— Owns  from  Indianapolis, 
Ind.,  to  Pekin,  III.,  202  miles,  and  Indianapolis  to  Springdeld, 
Ohio,  142  miles.  Leased,  Pckin  to  Peoria.  9  miles;  Springfield  to  San- 
dusky, O.,  130  miles;  Cary,  O.,  to  Fmdlay,  O.,  16  miles;  Springfield  to 
Columbus,  45  miles.  Total  operated,  543  miles.  This  was  a  consolida- 
tion in  March,  1881,  of  the  Ind.  B.  A  W.  and  the  Ohio  lud.  A  Pacilic. 
The  Cincinnati  Sandusky  A  Cleveland  and  branch  was  leased  in  April, 
1881;  but  of  this,  24  miles  (Springfield,  O.,  to  Dayton)  is  leased  to  Cin- 
cinnati A  SpringiSeld.  In  April,  1885,  the  lease  of  the  Indianapolis 
Decatur  A  Siirliigtteld  road  was  given  up  The  former  Indianapolis 
Bloomington  A  Western  Company  defaulted  Oct.  1, 1874,  and  a  Receiver 
■was  appointed  Dec.  1,  1874.    The  road  was  sold  in  foreclosure  Oct.  30, 

1878,  and  tlio  company  reorganized. 

On  the  first  and  second  moi't.  l)onds  the  interest  was  3  per  cent  1879- 
1882,  4  per  cent  1883-84,  5  per  cent  188,5-1887.  and  6  per  cent  there- 
after until  maturity.    The  incomebonds  take  such  interest  from  July  1, 

1879,  not  exceeding  6  per  cent  per  annum,  as  the  net  earnings  may 
suffice  to  pay.  $830,000  stock  scrip  was  issued  entitled  to  a  dividend 
of  7  per  cent  per  annum,  after  a  dividend  of  8  per  cent  on  the  common 
stock.  After  the  payment  of  a  7  per  cent  dividend,  the  stock  scrip  is 
convertible  into  common  stock. 

No  report  of  operations  in  1884  has  been  made. 

The  statistics  from  the  annual  report  for  1883  was  in  V.  38,  p.  594. 

EARNtNOS  AND  EXPENSES. 


BCiles  owned 

1881. 
202 
199 

1882. 
344 
352 

1883. 
344 
352 

Miles  leased 

Total  operated 

401 

$ 
592,565 
.       1,049,784 
183,717 

1,826,066 
1,134,874 

691,192 

696 

$ 

924,725 

1,554,616 

260,886 

2,740,227 
1,851,574 

888.653 

696 

$ 

1,020,464 

1,699,310 

302,592 

J5ar»i£n(jr«— 

Passenger 

Freight .' 

Mail,  express,  Ac ." 

Total  gross  earnings 

3,023,366 
1,985,847 

1,036,519 

Operating  expenses  and  taxes. . . 
Vst^eamtngs 

INCOME  ACCOCKT. 
1881 


1882. 


1883. 


Receipts- 
yet  earnings 

Disbursements— 

Rentals  paid 

Interest  on  debt . 
Miscellaneous 


691,192 

$ 
253,276 
196,119 
30,306 


888,653      1,036.519 


575,770 

327,738 

28,436 


569,164 

433,375 

20,752 


Total  disbuisements 479,701         931,964      1.023,291 

Balance sur.  211,491    def  43,311   sur.  13,228 

— (V.  40,  p.  151,  304,  363,  625.) 

Indianapolis  Decatnr  &.  Springfleld.- Owns  from  Decatur, 
lU.,  to  Indianapolis,  Intl..  153  mUe.s.  This  company  is  successor  to  the 
Indiana  A  111.  Cent.  RR,  sold  in  foreclosure  April  26,  1875.  In  Deo., 
1881,  was  leased  to  Ind.  Bloom.  A  \V.  for  50  years,  at  30percentof  gross 
earnings,  but  witii  a  guarantee  of  $200,000  per  year.  In  March,  1885, 
this  lease  was  reliiKiiii-^lied  and  Mr.  Hammond,  the  PnJMJent,  was 
appointed  receiver.  The  ilrst-mortgage  bondholders  funded  one-half  of 
the  coupons  due  April  1  and  Oct.  1,  1885,  in  five  years'  scrip,  the  other 
half  being  paid  in  cash.  Foreclo,9ure  is  to  be  miide  under  the  2d  mort. 
and  stock  to  be  assessed  $2  50  per  share.  (See  plan  in  Suppi.emknt  of 
Oct ,  1885,  in  editorial  article.)  Common  stock  is  $500,000.  (V.  40,  p. 
92,  363,  424,  716,  763;  V.  41,  p.  133,  392.) 

Indiana  Illinois  &  lowra.- Completed  and  In  operation  from 
Streator.  III.,  to  N.  Judson,  lud..  110  miles.  Stock,  $2,079,900.  P.  M. 
Drake.  President.  Centrevilie,  Iowa. 

Indianapolis  &  St,  I,ouls.— Owns  from  Indianapolis  to  Terre 
Haute,  Ind.,  72  miles;  leased  line,  St.  L.  AI.  A  T.  H.  and  branches, 
193  miles;  total  operated.  265  miles.  The  old  lease  of  the  St.  Louis 
A.  A  T.  H.  was  guaranteed  by  three  other  compames,  and  suit  has  been 
pending  as  to  the  rental.  The  company  was  formerly  controlled  by 
the  Pennsylvania  and  Cleveland  Columbus  Cin.  A  Ind.  companies, 
who  Jointly  owned  the  stock  of  $600,000.  Interest  had  not  beem 
paid  on  the  second  mortgage  and  equipment  bonds  since  July,  1878, 
and  on  July  28, 1882,  the  road  was  sold  in  foreclosure  for  $1,396,000 
(subject  to  1st  mort.)  and  bought  for  Clev.  Col.  Cin.  A  lud.  Co.  and  a 
new  company  organized  September,  1882,  with  J.  H.  Devereux  as 
President.  A  new  lease  was  made  of  the  St.  Louis  Alton  A  Terre  Haute 
by  which  this  company  and  the  Cleveland  Columbus  Cincinn.ati  A  In- 
dianapolis are  Joiutly  liable  for  the  rent  of  $450,000  per  year  as  a  mini- 
mum. Of  the  first  mortgage  bonds  series  "A"  are  J.  A  J.;  series  "B, 
M.  A  S.;  series  "C,"  M.  A  N.;  and  the  C.  C.  C.  A  I.  RE.  guarantees 
$750,000  of  them. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting the  rental.  Net  earnings  in  1884  were  $189,904;  rental  paid, 
$450,000 ;  interest  on  bonds,  $169,977 ;  miscellaneous,  $87,650  ;  total, 
$707,627 ;  net  loss  to  lessee,  .$517,723.  The  road  is  only  incidentally  of 
advantage  to  its  owners  as  a  route  to  St.  Louis. 

Operations  and  earnings  for  five  years  past  were : 

Passengei  Freight  (ton)        Gross              Net 

Mileage.  Mileage. 

15,285,443  148,947,237 

19.479,278  196,029,304 

21,008,318  202,98.5,772 

20,96;i,061  196,687,532 

22,494,880  207,672,278 


Years.  Miles. 

1880 266 

1881 266 

1882 266 

1883 265 

1884 265 


Earnings.     Earnings. 

$2,009,922  $608,413 
2,048,651  187,670 
2,086,776  df.lll.608 
2,131,621  172,419 
1,921,726       189,904 


Indianapolis  &  Vincennes.  -Owns  from  ludiauapolis,  Ind., 
to  Vinceuuea,  lud.,  117  miles.  The  Pennsylvania  Company  owns  a 
controlling  interest  in  the  stock  and  operates  the  road,  advancing  the 
deficiency  to  pay  interest  on  the  bonds.  The  capital  stock  Is  $1,402,000; 
the  d(;bt  due  to  Peiiusylvania  Co.  is  $674,092.  In  1880  the  net  earn- 
ings wore  $60,506;  in  1881,  $10,260;  in  1882,  $19,350;  iul883,  deficit, 
$11,031;  in  1834,  deficit,  $9,570.    Annual  interest  on  debt,  $206,000. 

low^a  Falls  &  Sioux  City— CSee  Map  of  Illinois  Central).— Owat 
from  Iowa  Falls,  la.,  to  Sioux  City,  la.,  184  miles.  This  road  was  opened 
in  1870  and  is  leased  to  the  Illinois  Central  for  20  years  fniin  Oct.  1, 
1867,  at  a  rental  of  36  per  cent  of  the  gross  earmugs.  The  lUinoIa 
Central  has  an  option  of  continuing  the  lease  after  1887  at  same  rental. 
This  company  also  receives  a  drawback  of  10  per  ct.  on  business  to  and 
from  their  line  over  the  Dub.  A  8.  City  RR.,  and  receives  rental  for  26 
miles  of  Its  road  used  bv  the  Sioux  City  A  St.  Paul  Co.  In  the  year 
ending  March  31,  1385,  tlie  total  rental  was  $268,^381 ;  receipts  from 
sulesof  lands,  $278,500;  the  totjil  income  was  $623,214,  and  all  ex- 
penses, iuoluding  dividends,  $531,570.  The  contingent  fund  invested 
Is  $1,400,000.  Lands  remaining  unsold,  37,892  acres.  Horace  WiUiams, 
President,  Clinton,  la. 

Itliaca  Anbnrn  &  Western.— Owns  from  Freeville  to  Auburn, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RK.,  Western  Exten- 
sion, Wiis  sold  in  foreclosure,  and  this  comi»auy  orgimized  Sept.  20, 
1876.  The  stock  Is  $975,800.  On  April  1,  l883,  was  leased  to  South- 
ern Central  of  New  York  for  the  term  of  its  charter,  at  a  rentiii  of  33^3 
per  cent  of  gross  earnings,  with  guarantee  that  rental  shall  equal  4  per 
cent  on  first  mortgat'e  bonds.  Foreclosure  has  been  consented  to  by  a 
nuOority  of  bondholders  iu  order  to  change  the  form  of  bonds  to  conform 
to  the  terms  of  the  lease.  jiXE 
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SabMrf beni  will  conftr  a  sreat  Ikror  bjr  slirlac  ImoMdlat*  ■•Oe*  of  mmr  •iT*r  <l»ii»TT»<i  la 


l>l-»CKIITION. 


Forozplttuutiiin  of  oolmun  heading*,  Ac,  Me  note* 
oil  first  po^e  of  table*. 


Jaektonrille  Soulhrtul.—litt  mnrtKOKO 

General  inurl  kuk'x 

Jtpitrsnn  I  Vii.i-  \hi  A  2il  iiuirts.  ( I  Ihw  ley  Branch).. 

i~  I- (.KuHqiichiuiiui  to  ('arlu>n(lnlo) 

Jc  \UuliHon  it  Iiuliaiuijiotin — Stock 

j V  Iml..  I»t  M.  (H.  f.  $l.">,0()0  iwrycar). 

,U>  (111       2il  niort.  ($U)0,tX)01u  1882).. 

Jeriey  Oily  il  Herj/en—lKl  mnrinum^ 

Jolittit  Xnrlhrrn  Indianu—Xm  nnirI.,K"»rl)V  M.  O. 
Juueiion  (l'hila€leli>hia).—lat  iiiurt.  (cxtcndol) 

2<1  molt  KiiK'c 

KaiUHD  (VH/ni/— lot  ninrtKaeu  (forifO.'JOO.OOO)  .... 
Ka'tias  City  Fori  Scott  dt  Oui/— Stock,  cummou 

Slock,  prcf'Miccl 

l8t  iiiortKiiKc,  Inml.  (rrniit, 'ink  fiiiitl 

MortKUKe  on  briiucUcs,  KuanintceU 

tlo  do  

Ei|ui|»iicnt  bonds  (10  per  cent  retired  annually).. 

Kaii8.  City  Clinton  4:  ^<llr.,  lot  uiort.,  fcold,  guar.. 

Pk>a.iiini  llUKt  Dc.'^oto.  1st  iiiort.,  Kold 

Kansas  Citti  Sfjriiu/rlrtil  i£  MemphU — l«t  iiiort 

Plain  bonda  (red'blo  at  nlU  at  105  and  Int.),  guar 
Renttieky  Centra*— etoi^k 

Ck>ylntiton  &  Lexlngton.mortgage 

Maygville  Olvinion  luortgago 

General  luort^u^e 

EtokukitVtt  Jtotne*— iBt  H.,  int.  guar.  C.  B.  I.  A  P. 


Mll«« 

Date 

Bite,  or 

of 

of 

Tar 

Road. 

Bond* 

Value. 

04 

1880 

91.000 

113 

18H2 

1,000 

9 

1867 

1,000 

88 

1860 

1,000 

224 

, 

100 

159 

1866 

1,000 

159 

1870 

1,000 

6 

1873 

1,000 

44 

1877 

1.000 

86 

1882 

1,000 

3-6 

18U5 

1,000 

188 

1881 

1,000 

389 

389 

150 

1879 

100  Ao. 

202 

1880 

1,000 

26 

1882 
1883 

1,000 

151 

1884 

1,000 

44 

1877 

500 

282 

1883 
1884 

1,000 

250 

80 

1865 

1.000 

50 

220 

1881 

1,000 

162 

1878 

100  Ac, 

Amount 
OuUitaudlnc 


9800,000 

878.000 

800  uOO 

2,000,000 

2,000,000 

2,660,000 

2,000,000 

278,000 

800,000 

429.000 

800.000 

1,348,000 

4,648,000 

2,750,000 

2,300,000 

2,732.000 

390.000 

607,000 

2,400,000 

120,000 

7,000,000 

riOO,000 

5,509,500 

220,000 

4OO.00O 

6.379.000 

2,750,000 


tNTKRKST  OR  DiriDnOMk 


'^re's^'^^^sit' 


a 

6 

7 

7 

!>• 

7 

7 

7 

7 

4>9 

6 

0 

2>* 

4 

7 

7 

5 

6 

%^- 
I'- 
6 
1 
7 
7 
4  to  6 
5 


J. 

*  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

Q.-F. 

a: 

A  (>. 

J. 

A  J. 

J. 

*  J. 

J. 

A  J. 

J. 

A  J. 

A 

A  O. 

A. 

*o. 

F. 

A  A. 

r. 

A  A. 

1. 

A  D. 

M 

A  R. 

F. 

A  A. 

J. 

AD. 

A. 

AO. 

M 

AM. 

M 

AN. 

J. 

A  D. 

J. 

A  J 

J. 

A  J. 

A. 

A  O. 

TahlM. 

liiitvtt    CilMl 

pal.Wben  Oo*. 

MwAw-LmI 

Dirtdeod. 


N.  T.,  Am.  Ei.  Nat.  Bk. 

do  do 

Ronecdale  Nat.  Rank. 

N.  Y.,  by  Erie  Rallroail 

N.  Y.,  Farm.  L.  A  T.  c;o 

ao  do 

do  do 


M.  Y.,  Farm.  L.  A  T.  Co. 
Phlla..  233  So.  4th  8t 

do  do 

Offlce,  195  Broadway. 

Boston. 

do 

Bo«t.,  Nat.  Webater  Bk. 

do  do 

do  do 

do  do 

do  do 

Bo*ton,  Everett  Nat  Bk 

Boaton,  Nat.  Union  Bk. 


Cincinnati. 
New  York,  23  Broad  Bt, 
N.  Y.,  Morton,  B.  A  Co. 

do  do 

N.  Y.,Faiin.  L.  A  T.  Co. 


Jnly  1,  1010 
July  1.  1013 
IKif;  A  1»  ' 
Jan.  1.  A 
May,  ISat 
(>at.  1,  1909 
July  1,  IBIO 
Jan.  1,  1009 
July  10, 1007 
Jnly  1.  1007 
April  1,  1900 
April  1,  1011 
Feb.  15.  1885 
Aoc.  10,  1885 
Ju&  1,  1909 
Beirt.1,  t9U 

Dee.  1,  un 

1924 

1907 
May  1,  1028 

June,  18 

1006 

July  1,  1911 

Oct.    1,  1029 


Jackaonvllle  Sontbeaatcrn. — Owns  from  JacknonvlUe  to  Cent- 
ralla.  In..  112  iiitleb.  This  was  the  Jiu'kf»on\iUe  Niirtliwestern  &  Soutli- 
eaatcrn  RK..|iroiect<Hl  from  Jacksonville  to  .Mr.Venioii,  125  miles.  Bonds 
were  iHsiied  at  .1120.000  per  mile,  nniouniinv  to  $(;0i),0O0.  In  187!)  the 
company  wiks  reorganized  bv  the  bondholders  under  this  name.  Stock 
?1.0<)0,II00.  In  year  endins '.IiineSO,  1HS4,  groRS  earniiiKK.  $ir>3,:i82; 
net,  *llt,109;  iuureet  paid,  $22,779.  W.  8.  Hook,  PrcBlil't,  Jackson- 
vlUo.  lU. 

JeflTeraon.— Owns  from  Susquehanna  Depot,  Pa.,  to  Cfirbondale,  Pa., 
37  miles;  liRuich,  Hawley,  Pa.,  to  HouesanU',  Pa.,  8  miles;  total,  15 
miles.  Leased  In  peiiietuity  to  the  Krle  KaiUvay  for  $140,000  per 
ouniiui.  and  now  openited  by  the  N.  Y.  Lake  Erie  &  West.  Capital 
atock,  $2.09(!.050.    Samuel  Hines,  President,  Scrantou,  Pa. 

JefleraonTlIIe  ITIadlaon  Ac  Indianapolis.— Owns  from  Louls' 
Tllle.  Ky.,  to  IiuUanaiioliH,  Ind.,  110  miles;  branches— Madison,  Ind..  to 
Columbus,  Ind..  46  nines;  Columbus,  Ind.,  to  Slieibyrtlle,  Ind.,  24  miles; 
JetTcrsonrille.  lud.,  to  New  Albany,  Ind.,  6  miles;  Shelby  &  Rush  KK. , 
18  miles;  Cauibridi;e  E.\lensioii,  20  miles;  t<ital  operated,  224  miles. 
The  ro,«l  was  letutcd  to  I'enusyh  anta  Company  from  1873,  with  a  itiiar- 
autec  of  inl^Tcsl  on  bonds  and  7  per  cent  on  stock.  Lease  was  ni(Klitl<>d 
from  January  1,  IdSO,  the  lessees  to  pay  over  all  the  net  earnin>fs  to 
the  J.  .M.  i  I.  Co.  In  1881  the  Penn.  Company  purchased  $l,03!l,000  of 
the  stock.  Dividends  were  at  the  rate  of  7  per  ceni  per  annum  till 
May.  1880,  and  reiluced  afterward.  Operating  exiienses  have  increased 
largely  since  1880.  Earnings  for  foiu' years  past  were  as  follows: 
Years.  Miles  Gross  Earp.  Net  Earn.  Div.  p.  o- 

1881 186  $1,462,802  $365,043  3 

1882 201  1,545,198  356,807 

1883 204  1,426,893  356,783 

1884 204  1,304,111  292,004 

Jersey  City  Sc  Bergen. — Owns  from  Jersey  City  to  Bereen  Point., 
N.  J.,  6  mUes.  In  1881  pross  eariiinas,  $323,511;  net,  $104,678;  In 
1884.  gross.  $3.S6,834 ;  net.  $98,163.  .Stock,  $250,000.  Dividends  10 
per  cent  in  1884.    C.  B.  Thurston,  President,  Jersey  City. 

JoUet  Sc  Nortbern  Indiana.— Owns  from  Jollet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Openited  ivs  part  of  tho  Michigan  Central 
mainline.  RoimI  opened  in  18.*>4  and  leased  to  the  Mich.  Cent.  Alxive 
issue  of  iKMidM  dertnilely  guaranteed  was  given  as  a  compromise  in 
place  of  old  8  i>er  cent  bonds.  Stock  ($300,000)  carrii-s  dividends  of  B 
per  cent  per  annum. 

Jnnctlon  (Phlladelptala).— Owns  from  Belmont.  Pa.,  to  Qray's 
Ferry.  Pa.,  about  4  miles  It  connects  the  Pennsylvania,  the  Plilla- 
delpiila  A  Reading  and  the  Philadelphia  Wilmington  &  Baltimore  rail- 
roads, coming  into  Philadelphia.  Capital  stock.  $2.'iO,(K)0.  Net  earn- 
ings In  1882,8123,919;  in  1883,  $130,731;  in  1884,  $95,865,  Large  divi- 
dends are  paid  according  to  receipts  each  year. 

Kansas  Central.— Owns  from  I<eavenworth  to  Mlltonvale,  167 
miles.  Sold  iiiidei  foreclosiu-e  of  lirst  morrgage  .ipril  14,  1879.  Reor- 
ganized April,  1879.  Gross  earnings  in  1884,  $283,267;  deficit,  $09,223; 
deficit  over  interest,  ta.xes,  &o  ,  $111,159.  Stock,  $1,343,000.  Union 
Pacitlo  holds  $1,313,400  of  the  stock  and  $1,162,000  bonds. 

Kansas  City  Fort  Scott  dc  Gnlf.- Mileage  is  as  follows; 
Main  Une— Kan8.as  City  to  Ba-xter  Springs.  160  miles;  branches— Wei 
City  to  Cheirvxalle.  .50  miles;  Arcadia  to  (,'oal  Mines.  2  miles;  Baxter 
Springs  to  Webb  Cltv.  22  miles ;  Rich  Hill  Junction  to  Carbon  Centre 
and  Rich  Hill, '?8  miles ;  Foit  Scott  Junction  to  Sprlngfleld.  100;  Coal- 
vale  to  Cherokee,  26.  Total  operated.  Dec,  31.  1884,  389  miles.  In 
October,  1884.  the  Pleasant  Hill  &  De  Soto  road  was  purchased  uy  the 
Kansas  City  Clinton  &  Sprlngtlcld,  and  the  bonds  assumed. 

This  eomjiany  was  organized  April  1.  1870.  as  sui^cessor  to  the 
Missouri  River  Fort  Scott  i  Gulf,  which  made  default  October  8, 
1873,  and  was  sold  in  foreclosure  February  4,  1879.  The  tlrst  mort- 
gage bondholders  of  the  old  road  took  80  per  cent  in  the  new  mort- 
gage iMtnds,  and  for  all  other  claims  stock  was  issued.  The  branches 
have  lieen  luilt  mainly  by  this  company  and  bonds  are  guaranteed. 

The  Kansas  City  Clinton  &  Sprinnllelil  bonds  are  guaranteed  by  Kaus. 
Citj-  Fort.  Scott  &  (iulf.     (See  V.  39.  p.  2S4.» 

Tlie  annual  repoit  for  1884  was  in  V.  40.  p.  623.  The  bonded  debt 
was  re<luc(Ml  during  the  year  by  the  purchase  of  $47,000  bonds  from 
cash  ree<'tved  from  the  land  depariinent,  leaving  a  total  amount  out- 
standing Jan.  1,  1885,  of  Kansas  City  Fori  8c  itt  &  Gnlf  Railroad 
Co.  7  per  cent  bonds,  $2,353,000,  a  debtof  $14,713  per  mile  on  the  main 
line.  This  nebt  was  still  further  reduced  by  the  retirement  of  $.j3,00(i 
more  bonds  June  1,  188.5.  The  net  amount  to  l»e  realized  from  the  land 
assets  still  remaining  for  the  iiurchase  of  bouds  is  estimated  al  about 
$250,000.  The  Ixinded  debt  or  the  leased  lines  (principal  and  intoie-t 
of  which  Is  gu  iranteetl  by  this  company)  was  Increased  during  the  year 
1884  by  about  $340,000,  as  shown  in  the  report.  The  following  state- 
ment gives  tile  earnings  and  the  income  account  for  the  four  years. 
1881,  1882,  1883  and  1884,  but  does  not  iucluile  the  50  miles  of  narrow- 
gauge  road  prior  to  the  year  1883  (which  during  the  year  1882  wen- 
widened  t<i  standard  gunge).  The  lueome  account,  however,  inelules  all 
ines,  tbedilferences  in  net  earnings  as  stated  beinu:  duo  to  a  detleit  of 
$9,000  in  1-81  and  a  nrotlt  of  $50,745  in  1882,  on  the  narrow-giuge 
road.    In  1883  and  1884  all  Unes  are  Included  in  operations. 


1881.  1882.  1883.  1884. 

Miles  operated 365  £89  389  330 

ft  s  s  ^ 

Total  gross  earnings..   1,503,215  1,703,199  2,016,212  2,422,443 
Heeeipta — 

Net  earnings 663,901  750,319  837,668  1,014,750 

Interest,  Ac 25,966  15,051  27,395 

Total  income 689,867  765,370  837.668  1,042.145 

DUburatments—                  $  $  $  $ 

Interest  on  bonds 200,059  182,856  173,203  166,081 

Leased  lines  interest..       125,536  162,629  184,003  204,123 

K.  C.  8.  i:  M.  propotfn 0,222  25,099  76,212 

F.  S.  6(1  nip.  bonds ..  102.661 

Dividends 312,700  359,360  359,364  475.576 

Rate  paid  on  com 2  3  3  5 

Do            pref....           8  8  8  8 

Sinking  fund 20,330  26,830  24,360  21,176 

Miseellijneous 5,241  2.758  1,421  384 

Total  disbursements.      663,866         740,655         767,450      1.046,213 

Bahknce,  surplus 26,001  24,715  70,218      del.  4,068 

-(V.  39,  p.  234,  353,  363 ;  V.  40.  p.  623.) 

Kansas  City  Springfield  ic  memphls.— This  organization  em- 

brae(;s  two  cori»oralions  uiulcr  the  laws  or  .Missouri  and  of  Arkansas  to 
builil  a  road  from  Springtield,  Mo.,  t«  Memphis,  Tonn.,  282  miles. 
Road  finished  October.  1883.  The  Kansas  City  Ft.  Scott  &  Gulf  will 
appropriate  15  per  cent  of  gross  earnings  on  business  to  or  from  the 
new  road  to  pay  Interest  on  the  bonds,  or  retire  tho  principal  at  110. 
Capital  stock,  $5,250,000.  See  first  annual  reiKirt  la  V,  40,  p.  682.  (V. 
39,  p.  71 ;  V.  40,  p.  304,  363,  682.) 

Kentucky  Central.— Owns  from  Covington,  Ky.,  to  Livingston. 

Kv..  148  miles;  Palis  to  1-exlngton,  19  miles;  leases  Paris.  Ky..  toMays- 
ville,  Ky.,  4i)  miles;  Richmond  to  Stanfonl,  34  miles  ;  total  operated,  250 
miles.  The  extcnsiim  from  Paris  to  Livingston,  Ky.,  about  70  milw,  waa 
op<-ued.Sept.l.  1884.  This  was  formerly  the  Covington  &  l/cx.  KK.,  whioh 
waa  foreclosed  in  1859.  In  1875  the  presint  company  was  foniicd,  and 
took  iHissession  May  1,  1875.  The  Maysv.  &  Lex.  RR.  was  taken  Nov.  17, 
1876.  In  June.  1881.  a  innlority  of  t he  stock  was  purchased  by  Mr.  C. 
P.  Huntington  of  the  Che.'iapcake  &  Ohio  road.  This  Co.  leased  of  the 
Ixjuisv.&Nashv.RR.  its  Richmond  branch  for  90  years  from  Jan  1. 1883, 
for  $24,000  per  annum,  with  a  right  to  purchase  at  any  time  for  $  100,000. 

In  Febi-u  iry,  1884,  the  company  needing  more  money,  the  atock  was 
assessed  1"  i>er  cent,  and  holders  of  $5,600,000  of  tlio  general  niortg. 
agreed  to  take  4  i>er  cent  for  three  years  beginning  July  1 ,  188 1.  instead 
of  6.  Of  this  the  report  of  Mr.  C.  P.  Huiitiogton.  President,  in  Chroni- 
cle, V.  38.  p.  045.  gave  particulars.  Under  the  arraugejnent.  the  Hied 
charges  for  the  year  would  be  $308,990.  Ineludiug  interest  and  rentals 

For  eight  months  from  Jan.  1  to  .\ug.  31.  1885.  gross  earnings  were 
$531,146.  against  $577,263  in  1884 ;  net.  $145,171,  against  $199,081. 
Receipts  and  disbursements  have  been  as  follows : 
nfCOME  ACCOUNT. 

Reetipt»—  1881.  1882.  1883.  1R84. 

Total  gross  earnings....  $705. 127  $724,363  $842.0.59  $922,108 
Oi)erating  expenses 490.655  415,090  485,233  003,620 

Neteamlngs $214,472  $309,273       9356,819  $318,487 

Duitniraementt— 

Rentalspaid  $28,000  $28,000          $52,000  $62,074 

Interest  on  debt 70,875  130,630          214, .563  256.880 

Taxc8Aml8C«llaiiOOU8..      41.617  20,412            39,731  50,402 

Dividends 73,252  

TotolfUsbursements. $213,744  $179,042  $306,294  $369,359 
Balance,  surplus $728       $130,231        '$50, 525  dcf .  *50,899 

•  The  coupons  due  .Tan.  1, 1884.  were  $131,1 10.  and  deducting  the  soj- 
plasfcrtheyearl8S3.  $50,525.  there  was  an  actual  delloitof  $130..58^ 
— (V.  39,  p.  96.  181,  264,  522,  606:  V.  40,  p. 61,  362,  427,  540;  V.  41, 
p.  23,  161.) 

Keoknk  &  Des  Hlolnes.— Ownsfroai  Keokuk,  la.,  to  De*  tfoinea. 
la.,  162  miles.  This  was  a  reorganization,  Jan.  1,  1874,  of  tllB  DJ» 
Moines  Valley  Ensteni  Div..  sold  in  tort-closiirt-  October  17,  187S. 
The  pro|>erty  was  leased  for  45  years  from  Oct.  1,  1878,  to  the  CnipagO 
Kock  Islam!  A  Pae.  RR.  on  the  terms  following :  that  the  lesaeepay  20  par 
oentof  the  gross  »-amings  to  this  company,  but  guarantee  the  Interew 
(not  t>«-  principal)  on  the  ore  vnt  iKin.ls.  The  stock  is  $1,524,600  of  8 
p<r  cei.v  preferred  and  $2,600,400  of  coimuon,  a  ina)ority  of  which  u 
held  bv  the  Ics8<>e.  In  the  year  1883-84  gross  earnings  were  $404,881, 
and  rental,  at  25  per  cent,  $123,720.  leaving  $13,780  deflclt  on  the  inter- 
est charge  paid  by  lessee.  A  dividend  of  1  \  per  cent  on  prefonwl  stooK 
was  paid  December,  1881. 

I,ackawanna  A  PUtsbur*.— A  consolidation  in  April,  1833,  of 
the  Allegany  Central  and  the  I.ackawanna  A  PitUburg.  Road  operated 
Jan.,  1884,  from  Lackawanna  Junction,  New  York  to,  Perkinsvllle,  41 
miles:  Swain's  to  N'unda,  12  miles,  and  Olean  to  Angelica,  J9  mllea. 
The  last-named  line  is  3  ft.  gauge  and  the  otbers  standard  gauge,  auo 
operates  under  trackage  ountract  from  Lackawanna  Junction  to  New 
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Subscriber*  will  confer  a  great  favor  by  grlvlns  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  <feo.,  see  notes 
on  first  page  of  tables. 


liaekautanna  a  Pittsburg— Noit^.  (for  $2,000,000) 

Income  bonds 

Allegany  Cent.,  Ist  mortgage,  gold 

do  2d  mortgage,  gold 

do  Income  mort.,  not  cumulatl — 
Zioke  Erie  db  Western — Stock 

1  Bt  mortgage,  gold 

Income  bonds  convertible  (not  cumulative) 

Bandusky  Extension,  1st  mortgage 

do  do         income  bonds 

lafayette  Bloom.  &  Muncie,  Ist  raort.,  gold 

do  do  income  M.  con.  (non-oumul.) 
IMce  Shore  <t  Michigan  Southern— Stooi 

Guaranteed  10  per  cent  stock 

Oonsoi.  1st  mort.,  (sink,  fund,  1  per  cent)  coupon, 
do  do  do        registered 

OOnsol.  2d  mort., do.  (for$25,000,000)  coup.&  reg. 

Lake  Shore  dividend  bonds 

3d  mortgage  (C,  P.  &  A.  RR.)  registered  bonds.. 

2d  mortgage  (C.  &  Tol.  RR.) 

Buffalo  <fe  State  line,  mortgage  bonds 

Buffalo  &  Erie,  mortgage  bonds 

Det.  Monroe  &  Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon,  Ist  mortgage 

Bohoolcralt  &  Three  Rivers.  Ist  mortgage 

Kalamazoo  &  Schoolcraft,  Ist  mortgage 

Kalamazoo  Allegan  &  Gr.  Rapids,  Ist  mortgage . . . 


Miles 

of 
Road. 


62 
62 

386 
165 

"'21 

21 

200 

200 

1,310 


864 

864 

864 

253 

95 

162 

88 

88 

62 

&7 

12 

13 

58 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1883 

1881 

1882 
1882 

1879 
1879 
1880 
1880 
1879 
1879 


1S70 
1870 
1873 
1869 
1807 
1866 
1866 
1868 
1876 
1869 
1867 
1867 
1868 


1,000 

500  &c. 

I'OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c, 
1,000 
1,000 
1,000 

1,00a 

1,000 


Rate  per    When     Where  Payable,  and  by 
Cent.     Payable  Whom 


$1,642,000 

1,000,000 

299,000 

59,000 

36,000 

7,720,000 

1,815,000 

1,4H5  000 

327,000 

580.000 

2,500  OCC 

i,ooo;ooo 

49,466,500 
533,500 

1 14,141.000 

24,692,000 
1,3.56.000 
920,000 
849,000 
300,000 
2,784,000 
924,000 
400,000 
100,000 
100.000 
840,000 


INTEREST  OR  DIVIDENDS. 


6 

6 

S«- 

6 

7 

?«■ 

l>fl 
5 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
8 
8 
8 


A.  &  O. 
J.  &"j. 
Jan'ary 

f.'&'a. 

August. 
F.  &  A. 

m.&'n. 

Yearly. 

Q.-B*. 
F.  &  A. 
J.  &  J. 

Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  cfe  O. 
M.  &  8. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
S.  &  J. 
J.  &  J. 
J.  A  J. 


Last  paid  April,  1334 


Last  paid  July,  1884 
Last  paid  Oct.,  18S4 


Last  paid  Feb.,  1835 
Last  paid  Feb.,  1885 
List  paid  Nov.,  1884 


N.Y.,Grand  Cent.Offlce. 
do  do 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y.,  and  registered' 
interest  by  Union 
Trust  Company. 


jBonrfg— Prmoi- 

pal.Wlten  Due. 

A7ocfc»— Last 

Dividend. 


April  1, 
April  1, 
Jan.    1, 

1923 
1923 
1922 

Jan.  1 

1912 

Aug.  15. 
Aug.  15, 
Aug.  1, 
Aug.  1, 
May  1, 
May  1, 
Nov.  1, 
Feb. 
July 


1. 

1, 
July  1. 
Deo.  1, 
April  1, 
Oct.  1, 
April  1, 
Sept.  1, 
April  1, 
Aug.  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 


1919 
1899 
1919 
1920 
1919 
1899 
1884 
1885 
1900 
1900 
1903 
1899 
1892 
1888 
1886 
1898 
1906 
1890 
1887 
1887 
1883 


Castle,  207  mUes.  Stock  $5,000,000,  of  which  $1,500,000  Is  preferred. 
The  A.  C.  Ist  mort.  bonds  are  redeemable  any  time  at  105.  In  1884 
Company  became  emliarrassed  and  in  Dec.,  1884,  a  receiver  was  ap- 
pomted.  Earnings  in  1883-84,  $117,875;  dettcit,  $87,980;  interest  and 
rentals,  $109,S44;  total  deficit,  $197,825.  Geo.  D.  Chapman,  President 
and  receiver.  New  York  aty.  (V.  39,  p.  681;  V.  40,  p.  684.) 

Lake  Erie  &  H'estern.— Owns  from  Sandusky  to  Fremont,  22 
miles;  Fremout  to  Celiua,  99  miles;  branch  to  Minster,  10  miles; 
Celina  to  Muncie.  54  miles;  Muncie  to  Illinois  State  line,  120  miles; 
Illinois  State  line  to  Bloomington,  81  miles ;  total  operated,  386  miles. 
This  was  a  consolidation,  Dec.  12, 1879,  of  the  Lafayette  Bloomington  & 
Muncie  and  the  Lake  Erie  &  Western,  The  line  embraces  the  former 
Lafayette  Bloomiugton  &  Mississippi  roa<i  and  the  Lake  Erie  &  Louis 
Tllle.    There  are  also  $165,000  in  car  trust  certificates  outstanding. 

The  earnings  of  the  road  during  the  past  three  years  have  shown  a  con- 
siderable dencit,  wliich  was  owing  partly  to  failure  of  the  crops  and  low 
freight  rates,  but  in  18S3-84  a  large  decrease  in  ofierating  expenses  was 
made,  thus  increasing  net  earnings  .and  reducing  the  deficit. 

On  April  25,  1885,  the  vice-president,  J.  H.  "Cheney,  was  appointed 
receiver,  and  the  May  interest  on  the  bonds  was  uot  paid.  In  June  a 
sale  of  the  road  was  ordered  to  satisfy  Judgments  for  $330,000,  and  the 
directors  requested  stockholders  to  pay  an  assessment  of  7  per  cent  on 
the  par  value  of  their  stock;  in  August  the  sal«  was  postponed  indefi- 
nately,  and  no  assessment  was  paid.  Foreclosure  suits  on  both  the  first 
mortgages  were  begun  in  Sept.,  1885. 

The  fiscal  year  of  this  company  terminates  June  30.  For  the  year 
1883-84  the  report  was  in  the  Chronicle,  V.  39,  p.  492. 

1880-81.        1B81-82.         1882-83.       1883-84. 

Xarningt—  $  $  $  $ 

Passenger 323,474  332.608  348,532  308,033 

Freight 916,969  936,008      1,023,032  815.037 

Mail,  express,  &0...  176,423  155,397  131,959  141.124 

Total  gross  earn..  1,416,866  1,424,013  1,503,523  1,264,194 

Operating  expenses— 

Maint.  of  way,  Ac.  319.791  291,864  380,591  228,762 

Maint.of  equipm'nt.  103,331  133.436  154,089  127,725 

Transportation  exp.  521,343  549,347  651.993  495,567 

Taxes 36.S'34  48,365  56,876  56.464 

General 67,535  64,525  7«,485  56,731 

Construct'n&  equip.  45,269  66,543  115,^0  39,180 

Total 1,094,203       1,154,080      1,429,524      1,004,429 

Net  earnings 322,663  269,933  73,999  259,765 

Interest  on  debt  ....  317,218  312,255  310,653        "383,322 

Balance sur.  5,445    def.  42,322  def.  236,654  deM23,557 

*  Includes  Income  bond  Interest. 

nH-  ^,?'  K  ^^I'.^^Si,,'*®*^  ^-  *0'  P-  92, 182.  363,  424,  642,  625,  684, 
741 ;  V.  41,  p.  50,  215,  273,  330,  356,  445,  473.) 

T>J'.^t,  V^^^S  ^  Michigan  Soatbern.-r,^e«  Jfop.;-LiNE  op 
EOAD--Buflalo,N.  ^.,  to  Chicago,  111.,  .540  miles;  br.inrhes  owned,  324  m. 
Other  lines  own«l  asfoilows :  Detr.  Mon.  &  Tol.,  62  miles ;  Kalainazoo  *, 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
naies.  R,iaii9  leased  are  as  follows:  Kal.imazoo  Allegan  &  Gr.  Rapids 
68  miles ;  Jamestown  &  Franklin,  51  mUes ;  M.ihoning  Coal  R.,  43  mUes 
r?  >  o  ,'i'"^-,*  Southwest.,  65  mUes ;  Fort  Wayne  &  Jackson,  98  miles ;' 
lotal,  3lD  miles.  Total  road  owned,  leased  and  operated,  1.340  miles 
Bwi*  D^J'''^'^'??;-  ''f?-~''''ii^  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  &  North.  Indiana  RR.  May  27,  1869 

h^i^.h?"^"'"  *  ^"^  ■"^;  A"8^""  !«•  1^«9-  The  consoUdaied  Une  ern- 
v^TfJml  (""ner/O'idsof  the  Cleveland  &  Toledo  and  the  Cleveland 
Painesville  &  Ashtabula  railroads.  The  stocks  of  some  of  the  railroads 
which  entered  nto  the  consolidati.m  forming  the  Lake  Shore  &  Michigan 
Bonthei-n  ro;ul  had  i.een  largely  increased  by  stock  distributions,  and  on 
tS^!.'»"r,T*T™^"'^'''?'J?'^  Toledo  the  profits  had  been  so  large  that 
the  capital  of  several  of  the  companies  fiad  been  repeatedly  watered 
The  consolidated  line  (including  Detroit  Monroe  &  Toledo)  then  em 
braced  927  raUes,  with  .$34,938,o6o  stock  and  $22,283,000  funded  debt 
The  roads  leased  at  fixed  rentals  are  the  Kal.  AileSnA  Grand  Raptdsi 
Jamestown  &  Franklin  and  Mahoning  Coal.  The  Detroit  Monroe*  Tol 
Kalamazoo  &  White  Pigeon,  and  the  Northern  Central  of  Michiean  are 
proprietary  roads  controlled  by  owjersliip  of  their  stock.  The  New 
York  Chicago  &  St.  Loius  roiid  is  similarly  controlled  bv  the  nurnhn«B 
made  in  18?2  The  Chicago  &  Canada  Soithem  is  also  ope?ated  by  ?he 
Lake  Shore  &  Michigan  South.  ' 

Stocks  and  Bonds.— The  guaranteed  stock  of  $533,500  carries  10  ner 
oent  dividends.  The  ordinary  stock  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871.8;  In  1872,8;  in  1 873,  4 ;  in  1874  si-  in 
J875.  2;  in  1876.314 ;  in  1877,  2;  in  1878,  4;  in  1879,  6V 'in  1880 
1881,  1882  and  1883,  8  per  cent  each  year;  in  1884,7.        '        '  '^**" 

1^"  oTi?lirQ?'''''??,2i"^'^*  """^  1870  has  been:  In  1871,  85i3®116U- 
5^7^'  ?;^i?®"8i4;  1873,  57i4»973t;  1874,  67''8®84»8;  1875  .51Uffi 
?n?-,'JlT?'^f^®"8'8:  1877,  45®7338;  1878,  5?sa715«-  1879  67® 
52§.=.l?^^-  9.3»139=8;  1881,  112S8S135!!!;  1882,  98al2?)i8-  in  1883 
^%f  «Vt,''  in  18«*  .591^3 101%;  in  l-8>,'toOct.'  23,  5o4»83^,  ' 

«!Sonno  ',.,..?."  u"?"i  "J  mortgage  bonds  are  redeemed  each  year  bv 
«2o0,000  contriluited  to  the  sinking   fund.     The  above  bonds  of  all 

Si'^^J'hli'h '""''"«.  ^^  •^'^«"  '»«8  tt"*  amounts  held  Si  the  slSung 
funat,  wUob  amounted  to  $3,250,000  Dec.  31,  1883.  ouuung 


Operations,  Finances,  .tc.— The  annual  reports  of  this  company  are 
models  of  clearness  In  all  the  etatlatioai  matter.  The  road  is  greatly 
depemient  on  through  trallic,  or  traffic  from  comiietitive  points,  and  its 
easiness  is  therefore  injured  by  any  cutting  of  rates  on  trunk  line 
freights. 

in  1882,  140,500  shares  preferred  stock  and  124,800  sh.ares  of  com- 
mon stock  of  the  New  York  Chicago  <fe  St.  Louis  Railroiid  (a  con- 
trolling interest)  were  purchiised  and  $6,500,000  of  Lake  S  <fe  Mich. 
S.  2d  con.sol.  mortgage  bonds  issued  to  pay  for  it,  making  an  afMitional 
interest  charge  of  *4")(i,890  per  annum.  But  tliis  purchase  placed  the 
Lake  Shore  in  a  new  position,  controlling  two  lines  from  Buffi'o  to  Chic- 
ago and  leaving  only  the  Or.  Trunk  of  Can.  not  under  Vauilerhllt  control. 

For  the  half  year  ending  June  30. 1885,  the  statement  in  V.  41,  p.  23, 
gave  the  following : 

Jan.  1  to  June  30.  1884.  18^5. 

Gross  earnings $7,219,127  $6,421,071 

Operating  expenses 4,5l;0.657  4,5:J8,478 

Net  earnings $2,748,470  $1,832,593 

Deduct  — 
Interest  and  rentals 1,799,859  1.913,199 

Balance  for  stock $948,611  

Deficit  from  amount  of  first  charges $85,696 

Another  report  to  the  Oliio  Commissioners  for  the  year  ondtug  June 
30,  1835.  was  in  V.  41,  p.  330. 

The  annual  report  for  1884  was  published  in  V.  40,  p.  568.  containing 
the  tables  below,  showing  the  earnings  and  income  acoount  for  a  series 
of  years : 

OPERATIONS  AND  FISCAL  ItESULTS. 

1881.              1882.  1833.  1881. 

Miles  operated 1,177             1,340  1,340  1,340 

Operations — 

Pass 'gers  carried...       3.6=(2.008      4,118,832  3,909.356  3.629,196 
Pass'ger  mileage...  207.953,215  227,098,958  215.715,155  190,  503  852 

Rate  p.  pass.  p.  mile       l'988ct8.       2157  cts.  2-196  cts.  2-170  ots. 

Fi-'ght  (tons)  moved.      9,161,508       9,195,538  8,478.60.5  7.305,688 

Fr-ght  (t'ns)  mileage   *  2,021,755    *  1,892.868  *  1,639,512    *  1,410,545 

Av.  rate  p.  ton  p.  m.      0-617  cts.      0-628  ots.  0-728  cts.  0052  ets. 

Earnings—                            $                      $  $  $ 

Passenger 4,134,789      4,897,185  4,736,083  4,133,729 

Freight 12,659,987    12,022,577  12,480,094  9,358,817 

Mail,  exp.,  rents,  &o.       1,176,615      1,305,877  1,297,474  1,351,038 

Total  gross  earnings  17,971,391  18,225,639  18,513,656  14,843,584 

Operating  Expenses—  $  $  $  $ 

Maint'ce  of  way,  &c.  2,182,510  2,323,789  2,095,492  1,532,2.52 

Maint.  of  equipment.  1,596,.537  1,552,805  990,907  1.111,329 

Transport'uexp'uses  6,275,361  5,968,3.50  6,592,742  5,380,166 

Taxes  472,566  503,852  .530.236  521,543 

Miscellaneous  t 761,454  709,011  792,476  683,231 

Total 11,278,428  11,057,807  11,001,853  9.133,521 

Netearnings 6,692,963  7,167,832  7,511,803  5,710,063 

P.c.of  op.ex.toear'gs             6276  60-67  69-43             61-53 

•  Thee  ciphers  omitted. 

t  Includes  damage  and  loss  of  freight  and  baggage,  personal  Injuries, 
law  expenses,  rents  payable  and  hire  of  cars. 

INCOME  ACCOUNT. 

1881.                1882.  1883.              1884. 

Keceipts—                            $                     $  $                   $ 

Netearnings 6,692,963  7,167,832  7.511,803  5,710,063 

Interest,  divid'8,&c.         238,675           98,392  158,.540          

Total  income....  6,931,638  7,266,224  7,670,343  5,710,083 
Distiursements— 

Rentals  paid 273,925  357,087  471,876  446,450 

Interest  on  debt 2,612,230  2,714,955  3,132,120  3,220,870 

Divideud.s,  guar 53,350  53,350  53,350  53,360 

Dividends,  ordinary.  3,957,320  3,957,320  3,957,320  2,473,325 

Rate  of  dividend 8  8  8  5 

Newcars&engines*.  674,949           

Miscellaneous 199,597          

Total  dlsbursem'ts  7,771,371  7,082,712  7,614,666  6,193,993 
Balance Def.  839,733  sur.183,512    sur  56,677  def.t483,932 

*  In  1882  this  item  amounted  to  $1,019,000,  but  was  charged  to  gener- 
al account. 

GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 

1881.      1882.      1883.      1884. 

A.88Bt8~~  S  S  S  S 

Railrd.  bulld'gs,  &c.  69,848,600  69,848,600  70,048,600  70,048,600 

Equipment 16,1.50.000  17,169,000  17,300,000  17..3<>0,000 

K'l  est.  &  office  prop.  305,798  365,780  365,780  365,7ae 

Cb.&Can.So.bd8.,,Jkc.  660.000  660,000  715,000  715.000 

Stocks  owned,  cost..  1,907,386  8,702,428  9,414,477  12,012,839 

Bonds  owned,  cost ..  2,115,180  2,127,180  1,554.030  9:13,080 

Advances 1,409,578  1,394,956  1,421,342  1,454,942 

Materials,  fuel,  *0...  1,166.890  1,355,153  1,221.178  966,311 


olOcTOBEE,  1886.] 
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For  explanation  ol  column  headings,  &e,,  see  notes 
on  first  page  of  tables. 


lake  Shored  Michigan  SoutIiern^(  Continued)— 

Kal.  Allegan  &Gr.  Bapide,  stock,  6  p.  c.  guar — 

Jamestown  <fe  FranKlln,  1st  mortgage 

Jamestown  <Se  Frauklm,  2(1  mortgage 

Mahoning  Coal,  1st  M.,  coup.,  guar,  by  L.8.&M.S. 
iawreJiM— Stock 

let  mortgage 

Lehigh  <e  Hudson  Jfirer— 1st  mortgage,  gold 

Warwick  Valley,  1st  mortgage 

do  2d  mortgage 

Lehigh  <«  iacftawainio— Ist  &  2d  mortgages 

Lehigh  Ta«c»— Stock  ($106,300  ispref.) 

l8t  mortgage,  coupon  and  registered 

2d  mortgage,  registered 

Consol.  mort..  gold,  $&£(s.  fd.  2  p.e.  y'ly)  cp.A  reg. 

Easton  &  Amboy.  1st  mort.,guar.(for  $6.00C,000) 

Delano  Land  Company  bonds,  endorsed 

Little  Mia  m  ir  -Stock,  common 

Street  eon.  Ist  M.  btls  (jointly  with  Cin.&  Ind.RE.) 

Ecnewal  mortgage 

Little  Jiock  it  Fort  Sm«A— Stock 

Ist  mort.,  land  grant  sink,  fund 

Fimrting  coupon  scrip 

Little  Rock  Miss.  Jiiver  <t  T&ras— Ist  mortgage 

2d  mortgage 

Little  Schuylkill— Stoei 

Long  Island — Stock 

Ist  mortgage,  extension 

let  mortgage,  main 


MUes 

of 
Road. 


51 

51 

43 

22 

17 

41 

22 

22 

25 

323 

101 

101 

232 

60 

i96 

"84 
168 
165 


170 


31 
354 


95 


Date 

of 
Bonds 


1863 
1869 
18S4 

1865 
1881 
1879 
1381 
1877 

1868 
1870 
1873 
1880 
1872 

1864 

1882 

1875 

1876 
1881 


1860 
1868 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1,000 
1,000 
1,000 
50 
1,000 


1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

500  &c. 

500  <se. 

1,000 

50 

50 

500 

500 


$610,000 

335,000 

500,000 

l.fiOO.OOO 

500,000 

307,310 

800,000 

145,000 

240,000 

600,000 

32,954,920 

5,000,000 

6,000.000 

13,686,000 

2,500,000 

1.395,000 

4,837,300 

250,000 

1,500,000 

4,505,308 

2,375,.'500 

634,725 

1,871,500 

1,106,000 

2,487,850 

10,000,000 

175,000 

1,121,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3 

7 
7 
5 
2 

7 

a 
6 

6 

7 
1 
6 
7 
6 
5 
7 
2 
6 
5 
10  stock. 
7 
7 
7 
7 

3ifl 
1 
7 
7 


When 
Payable 


A.  &.  O. 
J.  &  J. 
J.  &  D. 
J.   &  J. 

Q.- J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
A..  &  O. 
,T.  &  D. 

Q.— J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
M.  &N. 
J.   &  J. 

Q.-M. 
Various 
M.  &  N. 


&  J. 
&  J. 
&  J. 
&  O. 
&  3. 
F. 


M.  &  N. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


See  preceding  page. 

Pittsburg  Office. 

N.  Y.,  Winslow.  L.  &Co. 

Last  paid  Jan.,  1885. 


Philadelphia. 

Philadelphia,  Office. 

Reg.atofflce;  cp.B'kN.A 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

Cincinnati. 

Cinn.,  Lafayette  Bank. 

N.  Y.,  Bank  of  America. 

Boston,  Treasurer. 
N.  Y. ,  Wm.  C.  Sheldou&Co 


Last  p.aid  Jan.,  1882. 

Last  paid  April,  1882. 

Philadeli»hia  Office. 

N.Y.,Corbin  Bank'g  Co. 

do  do 

do  do 


Bonds — Prinol 

pal, When  Due 

Stoeks—ljaxt 

Dividend. 


Oct.  1,  1885 
Var.toJ'ly,'97 
Oct.  1,  1894 
July  1,  1934 
Oct.,  1885 
Aug.,  1895 
July  1,  19H 
1899 
1911 
Dec.  1.  1907 
JOct.  15.  1885 
June,  1898 
Sept.,  1910 
1898  &   1923 

1920 

Jan.,  1892 

Sept.  10,  1885 

1894 
Nov.  2,  1912 
July  18,  1881 
Jan.  1,  1905 

Jan.  1,'  1906 

1911 

July  15,  1885 

Nov.  2,  1885 

Aug.,  1890 

May,  1898 


Cash  on  hand 

Uncollected  earnings 


1881.  1882.      1883.  1884. 

^  (C               £  ^ 

724,669  534,275  317,320  218,682 

994,797  604,312  582,545  1,249,858 


Total  assets 95,282,898  1 02,761,684  102,940,272  105,265,092 

Liabililies—  $  $  $  $ 

Stock 50,000.000  50,000,000  50,000,000  ,50,000,000 

BdB,  (see  SCPPLEM'T)  38.439.000  44,710,00  1  44,406,000  47,716,000 

Dividends 1,016,005  1,010,005  1,016,005  26,675 

Other  Uabilities 1,115,402  2,133,677  2,506,589  2,975,161 

Profit  and  loss 4,712,491  4,896,002  4,951,678  4,547,256 


Totalllabmties..    95,282,898  102,761,684  102,940,272  105,265,092 

— (V.  39,  p.  47,  202,  203,  235,  553,  593,606.721,733;  V.  40,  p.  304, 
337,  338,  363,  566,  625,  626;  V.  41,  p.  23,  242,  330.) 

Iiawrence.— Owns  from  Lawrence  Junction,  Pa.,  to  Youngstown,  O.; 
18  miles;  branch  from  Cautleld  Junction  to  Coal  Fields,  O.,  4  miles ;  tota' 
operated,  22  miles.  The  Lawrence  Railroad  was  leased  Jime  27,  18(39' 
to  Pittsbiu-g  Fort  Wayne  &  Chicago  RR.  at  40  per  cent  on  gross  earnings' 
vith  $15,000  per  year  guaranteed  as  a  minimimi.  Lease  has  heentraus- 
lerred  to  Pennsylvania  Co.,  by  lYhich  the  road  is  now  operated.  Gross 
earnings  in  1884.  $204,109;  rental,  $81,644;  gross  In  1883,  $257,109; 
net,  $135,391;  rental  and  interest,  $102,843. 

Iieblgb  &  Hudson  Klver,— This  road  was  opened  from  Grey- 
count,  ou  Erie  road,  to  Belvidere,  N.  J.,  63  miles.  August,  1882.  Con- 
solidation April,  1882.  of  the  Lehigh  &  Hudson  River  and  the  Warwick 
Valley  roads.  In  addition  to  above  there  are  $65,000  Wayawanda  6  per 
cent  bonds  due  1900  and  $53,000  Lehigh  &  Hudson  River  2d  6s, 
flue  1909.  Stock,  $1,340,000.  Coupons  due  July,  1885,  not  paid,  and 
bondholders  asked  to  fund  four  coupons  July,  1885,  to  Jan.,  1887,  in- 
clusive. In  1883-84  gross  earnings,  $162,795;  net,  $74,242;  Interest 
on  bonds,  $81,802.  In  1862-83  gross  earnings  $163,780,  net,  $67,331. 
Grinnell  Burt,  Pros.,  Warwick,  N.  Y.    (V.  41,  p.  102.) 

I<ehlgb  &  liackawanna.— Owns  from  Bethlehem,  Pa.,  to  Ban- 
gor, Pa.,  32  miles.  This  road  was  opened  in  1867.  It  is  leased 
fo  the  Lehigh  Coal  &  Nav.  Co.,  and  operated  by  Central  RR.  of  New 
Jersey.  Of  the  above  bonds,  $100,000  are  a  Ist  mort.,  and  $500,000  2d 
mort.  Capital  stock,  $375,100.  Gross  earnings  in  1883,  $63,839 ;  net, 
f  19,315.    Gross  eamiugs  in  1884,  i!69,546 ;  net.  $15,252. 

liCbigb  Valley.— Owns  from  PhlUlpsburg  (Pa.  Line),  N.  J.,  to 
Wllkesbarre,  Pa.,  104  miles;  branches— Penn  Haven  to  Audenried 
18  miles;  Hazle  Creek  Bridge  to  Tomhickeu  (and  brauclies).  32  miUs; 
Lumber  Yard  to  Milnesville  (and  branches),  18  miles;  Black  Creek  Juuc- 
«on  to  Jit.  Carmel  (and  branches),  61  miles ;  Slatcdale  branch,  4  miles  ■ 
Bear  Creek  Jimction  to  Bear  Creek,  11  miles ;  Lackawanna  Junction  to 
Wllkesbarre,  10  nules;  State  Line  &  SuU.  RR.,  Monroeton  to  Berwick 
24  miles ;  also  owns  the  Easton  &  Amboy  RR.,  Ambov.  N.  J.,  to  Pennsvll 
vania  Line,  60  miles ;  total  operated,  346  miles.  c^iiio. 

This  is  one  of  the  most  important  of  the  coal  roads,  and  was  able  to 
maintain  moderate  dividends  in  the  years  of  depression  1876-79  when 
ether  companies  suspended.  Dividends  on  the  ordinary  stock  have  hcpn 
as foUows  since  1870 :    In  1871, 1872. 1873.  1874  and  1875, 10  per  cent 

E aid;  in  1876.  9 ;  in  1877,  5^  ;  in  1878,  1879  and  1880,  4 ;  in  1881  5W 
,^iSS?-!^t''', '°  ^?^^  ""''  18^*'  **  1"'''  ''<■"*.  Prices  of  tbe  common  stoS 
InPhlladflpliia  since  lS77were  as  follows:  In  1878,  32%ai42ij-  in 
igl*>' .33,'1?55 ;  inl880,46®57%;  in  1881,  57i2a64J4;  in  1882  S^'ua 
67^;  m  1883,  63®73i4;  in  1 884.  57 »71''!,;  in  1885  to  Oct.  23,  slXaleiu 
The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
OiKosiCLE,  V.  40,  p.  303.  It  iBoueof  thepeculiaritiesof  theoompany's 
annual  report  that  no  general  balance  sheet  is  given.  The  earnings 
expenses  and  income  account  for  the  fiscal  years  ending  Nov  30  were  ' 

Earnings-  ^T^^'  ^l^^'^^'  188|-84.' 

Ooalfrei^ht 7,158,744  7,«»1.796  6  2i?=i  289 

Other  freight.     2,269,021  i.OSMOS  V;7e3;Ii 

P«8«enger,  maU,  express,  <to 732,304  830,949  889!496 

Total  gross  earnings 10,160.069    10,218,150      8  94«  207 

Operating  expenses 5,833.677      6,175,656      5,246lo73 

Heteamlngg $4,326,392    $4,0*2,494    $3,70, 13 1 

QICOHB  ACCODNT. 

receipts-  ^^%-^^-        ^^^r^-  1883-84. 

S'L^?f°'°f".---V.--: 4,320,392      4,042,494      3,702*134 

Other  receipts  and  mterest 1.079,243       1,092,022       l,238il44 

Total  aet  Income 5,405,635  5.134,516  4,9to,278 

JHsbvrBementi—  $  ft  St' 

toterest  on  debt 2.019734  ^oaTaTi  9  ni?  on-r 

General,  Uixes,  floating  interest,  ^•"^^•"'*  ^.0^1,675  2,0o7,207 

loss  on  Morris  Canal,  &o 375,490  421,920  473,355 


1881-82.  1882-83.  1883-84. 

Dividends* 2,350,516      2,210,378      2,372,242 

(Siarged  for  accum.  depreciations         554,349        347,944  

Total  disbursements 5,300,089      5,011,917      4,902,804 

Balance,  surplus 105,546  122,599  37,474 

'In  1882,  10  on  preferred  and  e^aon  common;  in  1883,  10  on  pre- 
ferred and  8  on  common;  in  1881, 10  on  iireferred  and  8  on  common. 
-(V.  39,  p.  370 ;  V.  40  p.  121,  303.) 

lilttle  Miami,— Owns  from  Cincinnati,  Ohio,  to  Springflold,  Ohio 
84  miles;  branch,  Xenia,  Ohio,  to  Dayton,  Ohio,  16  miles;  leased, 
Columbus  &  Xenia  Railroad,  Xenia  to  Columbus,  Ohio,  55  mUes; 
Dayton  &  Western  Railroad,  Dayton,  O..  to  Indiana  State  Line,  37  mUeg; 
Ohio  Stiite  Line  to  Richuioud,  Ind. ,  4  miles;  total  operated,  196  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cinciunati  to  Springlleld,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch  ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  &  Xenia 
road,  Columbus  to  Xenia,  is  used.  On  Jan.  1, 1865,  they  leased  the  Day- 
ton &  West.  (Daj-ton  to  Ind.  State  line)  and  the  Rich.  &  Miami  (St.ate  line 
to  Richmond),  and  ou  Feb.  4.  1865,  purchased  the  road  from  Xenia  to 
Dayton ;  these  three  rnmla  go  to  form  the  branch  of  57  miles  given 
above.  The  partnership  agreement  was  dissolved  Nov.  30, 1868,  and  a 
contract  made  by  which  the  Col.  <fe  Xenia  road,  including  its  interest  in 
the  above-named  branches,  was  leased  to  the  Little  Miami  for  99  years. 

Ou  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  <feo. 
was  leased  to  the  Pittsburg  Cincinnati  &  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithriil  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  &  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,837,300,  interest  on  debt  and  $5,(X)0  per 
annum  for  Little  Miami  Company's  expenses  of  organization ;  tbe  fulfil- 
ment of  the  lessor's  lease  obligation  is  also  stipulated.  In  1884  the 
gross  earnings  were  $1,569,900;  net.  $206,114;  lease  rental,  &o.,  ol 
lessee,  $683,819;  loss  to  lessee,  $177,705,  against  $403,780  in  1883. 

lilttle  Rock  &.  Fort  Smltb.— Owns  fiom  Little  Rock,  Ark.,  to 
Fort  Smith,  165  miles;  branches,  3  miles;  total,  168.  In  Dec.,  1874, 
the  property  (then  100  miles),  including  the  land  grant,  was  sold  In 
foreclosure.  This  company  afterwards  built  65  miles,  and  opened  the 
road  to  Fort  Smith  July  1,  1876.  Six  coupons  of  July,  1876,  and  .ifter 
were  funded  into  7  per  cent  notes.  In  June,  1383,  bonJliolilers  funded 
Into  10  year  scrip  the  coupons  falling  due  July,  1883,  and  January, 
1 884.    Payment  of  coupons  In  cash  resumed  July,  1884. 

The  lands  unsold  Jan  1, 1883,  amounted  to  635.393  acres  and  land 
notes,  S503,586;  in  188 J,  28,094  acres  were  sold  for  $99,000.  In  1884 
gross  eamiugs  were  .$389,071 ;  net,  $245,582.  Interest  ou  bonds,  taxes, 
AC,  in  1884,  $22.5,025;  balance,  surplus,  $20,557.  In  1883  gross  earn- 
ings were  $373,190 ;  net,  $238,290.  Annual  report  in  V.  40.  p.  62.  J. 
H.  Converse,  President,  Boston.  (V.  39,  p.  181 ;  V.  40,  p.  337,  624 ;  V. 
41,  p.  307,  445.) 

lilttle  Rock  inisslsslppl  River  &  Texas.— Owns  from  Littl 
Rock  to  Arkansas  City,  113  miles;  Tripps  to  Warren,  53  miles;  Rob 
Roy  Junction  to  Micawber,  4  miles;  total,  170  miles.  This  com- 
pany was  a  reorgauiz.ition  of  the  Little  Rock  Pine  Bluff  &  New  Orleans 
Railroad  and  the  Mississippi  Ouachita  &  Red  River  Railroad.  Both 
those  companies  received  laud  grants  and  State  aid  bonds,  and  this  com- 
pany is  involved  with  others  as  defendant  in  the  suits  by  Arkansas  State 
bondholders.  The  couponsdue  Jan.  1,  1S83,  were  not  paid,  and  scrip 
was  offered  to  bondholders  for  two  years'  interest  to  be  funded.  By 
a  circular  of  the  President  issued  in  June,  1885.  a  new  reorganization 
was  proposed  as  per  tei-uis  mentioned  in  V.  41,  p.  23.  lu  1883  gross 
earnings  were  $416,582;  net,  $98,177.  In  1884  gross.  $368,271 ;"  net, 
$25,523.  The  stock  is  $3,594,600.  EUsha  Atkins,  President,  Boston, 
Mass.    (V.  41,  p.  23.) 

lilttle  Scbnylklll.— Owns  from  Port  CMnton  to  Tamanend.  28 
miles;  branches,  3  miles;  total  operated,  31  miles.  The  East  Maha- 
uoy  RR.,  was  leased  Jan.  12, 1863,  for  99  years,  and  subleased  to  Phila. 
&  Reiuling  July  7, 1808.  The  Little  Schuykill  Railroad  is  leased  to  the 
Philadelphia  &  Readiug  Railroad  for  93  years  from  July  7, 1868,  at  a 
fixed  annual  rental. 

Iiong  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  N.  Y..  9o  miles;  branches,  87  miles;  total  owned,  182  miles. 
Leased---Sinithtown&Pt.  Jefferson  RR„  190  miles:  Stewart  RR.  toBeth- 
Rr?"' li'^  i,®''',^''"  ?^;  *"  Hempstead,  1-8;  New  York  &  Rock.away 
?5'^'^^?™°P-^,?  *.  Jamaica  RR  ,  96;  Newtown  &  Flushing  RR., 
3-9;  Brooklyn  &  Montauk,  67;  Manhattan  Beach  RR.,  10-7;  N.  Y.  Bay 
Ridge  &  Jam.,  81 ;  L.  I.  aty  &  Man.  Beach,  1-4  ;  Hunter's  Point  &  So. 
Side  RR.,  1-5;  Far  Rockaway  branch,  9-4  ;  L.  L  City  &  Flushing  RR., 
7-8.  Total  leased  and  operated,  174  miles.  The  total  of  aU  the  roads 
owned  and  operated  is  354  miles. 

,  'I'le  J*"?  Island  Railroad  went  into  the  hands  of  a  receiver  October, 
1877,  but  in  1881  the  company  resumed  possession.  The  second  mort- 
gage bonds  were  issued  to  take  up  flo,ating  debt  of  various  classes. 

The  control  of  the  coiupauy  was  sold  to  the  -^  Long  Island  Company," 
Joo*;™'}*"^  ]'y  ,*'■"•  ^}'**'"  Corbin  and  others,  in  Dec,  1880.  In  J^y 
1881,  the  stock  was  increased  from  $3,200,700  to  $10,000,000,  but  the 
tei-ms  of  inert  aae  and  price  realized  on  the  additional  stock  have  ncTei 
been  made  i  iblic.    In  August,  1881,  most  of  the  holders  of  Smith- 
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Long  Itlanrt—f  Oontinueil)— 

Sd  mi>rt)(aKA 

OoiiHol.  mort«iMi«.  Koltt  (for  $^,000,000) 

Hew  York  A  Kockawnv,  KU'vr.  Int.  only.. 

Biiiltlitnwn  A  Port  Jefliinioii  iiioitK.,  Kiior 

Etiulvtnt'iit  twrtllicatPS 

ItOtiy  latand  City  it  Flushing— lut  M.,  roup,  or   reg. 

IiU'omi' liiiiiilH  (t'liiiiiilalivK)  ({>U.^0,0O0) 

Lot  .{ngfliH  <t  Sim  Dirf/o—lnl  M.  (for  $2,800,000).. 

Loxtisiitim  Wcs/rrH -iMt  nl(>^txl*^^'^  *foUl . 

Lonisrille  Eransrille  <£  SI.  I.ouij. —l»i  luort 

2d  luoitnaKO.  g^M 

Inc*»iiu'  lM>n(lH  ...-.....,.■.,,. 

Louitrille  it  Kcuhfille—Btook 

Geuerul  iiiort..  K<>1<1,  coup,  or  res.  ($20,000,060). 

Ixxilflvlllp  lonii,  inniii  Atom   (ta  bo  piUdofr;  .. 

Lebanon  brunch,  lAiuiHVillo  loan 

do       extension,  lAmisvillc  loan 

Lcbiinon-KnoxvilUi  extension  luort.  (f 1, 500,000) 

Cet^illun  Branch.  1st  uiortKago 

Couitolldated  l«t  mortKaKe.. 

Memphis  A  Ohio,  lat  morl.,  sterling,  guar 

Memphis  A.  Olarksviile  br..  Ist  mort.,  sterling 

Hon.  on  Ev.  lien.  &  N..  (fold 

Collateral  trust.  .M  mort.,  gold.  sluk.  fund 

10-40  Adj.  M.,  gold,  coup,  or  icg.  (red'ble  aft,  "94) 

iBt  mortgage  on  New  Orleans  ■.!;  Mobile  RR 

2d  mortgage      do  do  

Bonds  seo'd  by  pledge  of  2d  mort.8.AN.AIs.RR.. 

Ist  M.,  gold,  on  Southeast.^  8t.L.RR..coup.orreg. 
2d  mort.,  gold,  on  Southeast.  &  8t.  Louis  RU.,  op. 


10^ 
10\ 
27 
112 
255 
2iA 
253 
2,069 
840 

"as 

110 
172 

46 
302 
130 

83 
135 
1,079 
783 
141 
141 
189 
208 
208 


1881 
1881 
1880 
1881 
1880 
:882 
1881 

1680 

1856 
1863 
1881 
1877 
1808 
1871 
1872 
1870 
1882 
1884 
1880 

1880 
1881 
1881 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

I'.OOO 
1.000 
1,000 
1,000 
1,000 
<200 
£200 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 


•968,706 

8,4*0,000 

890,000 

600,000 

100,000 

600,000 

812,000 

BOa/MO 

8,340,000 

3,000.000 

1,000.000 

3,000,000 

30.00n.ooo 

12,2a7  000 

800.000 

225,000 

333.000 

Pledged. 

1,000,000 

7,070,000 

3,500.000 

2.058,340 

2.400.000 

0,897,000 

5,000,000 

5,000.000 

1,000,000 

2.000.000 

3,500,000 

3,000,000 


7 
B 
7 
7 
7 
6 
6 
6 

I'- 
3 

i«- 

1*7 
6 
6 
7 
7 
7 

6 

6g. 

3g. 


M.AM 

Jan.  I 
J.  A  J 
J.  *  J. 
A.  A  O, 
V.  *  a 

April. 
P.  *  A 
J,  A  D. 
A.  A  O. 
Vartoiw 
A.  A  O. 
V.A  8. 
M.  *  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  D. 

U— Mar 

t.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
.VI.  *  8. 
M.  A  a. 


K.Y.,  Oorbln  Bank'g  Oo. 
do  do 

N.  Y,,  Central  Paclfle. 
N.  Y.,  Coiiiiway'sOfflco 

Lost  paid,  Oct.,  1882. 

Loat  paid,  Hota.,  IHSS. 


Am.  I,   10I« 

Jnly   1,   1931 

April,  IMl 

Bept.,  tool 


town  A  Port  Jefferson  bonds  and  N.  Y.  A  Rockaway  bonds  agreed  to 
oiehaiige  thcl    bonds  for  the  cousolldated  niortgage.  bearing  5  iier  cent. 

No  annual  rt  ports  have  been  Issneil  and  tlK-  onlv  Information  obtained 
la  from  the  stati.stics  furnished  the  !<tatc  Autliorllics.  The  road  has  been 
much  improved  in  its  opcratin;,'  department  under  the  present  manage- 
ment and  the  large  rise  in  net  earuings  since  1880-Sl.  as  also  the  rela- 
tion:- with  the  Brooklyn  A  Mout.auk  Co..  and  otlier  details  concerning  the 
progress  anil  status  of  the  L.  I.  RR.  Co.  could  be  well  shown  In  a 
pampliiet  report  by  the  company. 

For  nine  months  from  Oct.  1,  1884.  gross  earnings  were  $1,712,307. 
against  $1,«)8«,817  In  188.1-84;  uet.  $343,126.  against  $153,277  In 
188:i-Sl ;  surplus  over  oh  arges,  $145,319,  against  $116,486  In  1883-84. 

The  reports  for  four  years  made  to  the  RR.  Commlssouera  gave  gross 
earnings,  Ac,  as  follows : 
„„  ^  1880-81      1881-82.       1882-83.   1883-84. 

Miles  operated 328  353  354  354 

Passengers  carried,  No 6,512,270    8,878,453    9,024.370    9,326.747 

Freight  (tons)  moved 339.252       386,260       416,153        448,963 

Earnings  and  Expenses—         $  $  $  $ 

Passenger  earnings 1,237,837    1,608,771    1.695.177    1,759,597 

Freight  earnings 567,055       634,698        718,743        720,630 

Miscellaneous  earnings —     141,776       173,583       271,169       276,005 


2,758,232 
1,859,503 


Gross  earnings 1,946,668 

Expenses  and  taxes 1,756,372 

Net  earnings 190,296 

Leasv  rentals 92,500 

Intwest  and  sinking  fund..    293,841 

Oapltal  stock 9,960.700  10.000,000  10,000,000  10,000,000 

Fiindeddebt 2,691,203    4,169,936    5,394.019    5.712.082 

0»utinge«t  liabilities,  Ac. .1,651,975    1,494,015    2,063,017      '752,619 


2,417.057 
1,576,774 

840.283 
192,748 
200,757 


2,685,089 
1,683.814 

1,001.275 
282,406 
209.039 


L.  A  K.  RR.,  52  Wall  St. 
N.  Y..  Drnxel,  M.  A  Oo. 

New  York  Agenor. 

N.  Y.,  Drexel,  M.  AOo. 

do  do 

New  York,  Agenor. 

N.  Y.,  Drexel,  M,  A  Co. 

do  do 

London,  Baring  Broa. 

do  do 

N.  Y.,  Drexel,  M.  A  Co. 
N.  Y.,  Drexel,  M.  A  Co. 

New  York.  Agency. 
N.  Y.,  Drexel,  M.  A  Co. 

New  York  Agenor. 
N.  Y.,  Drexei,  M.  ACo. 


do 
do 


do 
do 


May  J,  lOII 

Mar  1.  1031 

July  I.  1016 

July  1.  \m 

1930 

10O8 

1820 

t-eb.  1,  IBM 

June  I.  1930 

1886  A  1887 

188.V86 
Oct.  15,  I80a 
March  1,  1031 
Mar.  1,  1007 
AprlL  1899 
Jima  I,  1901 
Anic.,  1903 
Dee.   1,  1918 
1.  1933 
1,  1934 
1,  1930 

1,  1930 

AprU  1,  1910 
March  1,  1931 
Marcb  1,  1980 


Mar. 

Wot. 
Jan. 
Jan. 


896.727 
287,698 
190,876 


Total  liabilities 14,303,878  16,120,719  17,457.036  16,464,700 


*  This  item  consisted  In  1«83  of  unmnded  debt  $330,490;  profit  and  loss, 
$556,527,  and  contingent  liabilltiis  (offset,  by  iicms  on  other  side  of 
a<)count),  $1,250,000;  and  in  1S84  unfunded  debt,  .«177,940;  prottt  and 
loss,  $574,679. 

There  are  also  Atlantic  Avenue  Improvement  certlfleates,  $29,875.  at 
7iper  cent;  real  estate  mortgage,  $238,000,  6s  and  7s;  time  loans. 
$350,000,  at  6  i>er  cent.  (V.  39.  p.  208,  236,  493,  70S  :  V.  40.  p.  305 
570;  V.  41,  p.  162.) 

IjOue  Island  CItr  A  Fluahlna;,— Road  from  Long  Island  City  to 

Great  ^eck.  14  niiies;  braueheji.  8  mlies;  total,  22  mile.s.  This  is  a  reor- 
ganization of  the  Flushing  A  North  Side  road,  foreclosed  December  11, 
1880.  The  stock  is  $300,000;  par,  $100.  The  Income  l)onds  arc  pay- 
able at  will.  The  company  is  liable  for  $23,000  of  New  York  A  Flushing 
bonds,  due  1920.  Leased  to  Long  Island  RR.  for  50  vears,  the  lessee 
taking  60  per  cent  of  gross  earnings  and  $17,500  for  flied  charges.  In 
1883-84  gross  earnings  were  about  $213,000,  of  which  40  per  cent  to 
this  company  was  $85,033.    Alfred  Sully,  President,  New  York  City. 

Ijoa  Anselea  A  San  DIeKO.— Florence  to  Santa  Anna,  Cal.,  27 
miles.  Leased  to  Cent.  Pac..  and  in  1884  the  net  earnings  paid  as  rental 
and  other  Income  was  .$33,374;  Interest,  Ac.,  $35,121.  Capital  stock, 
$570,800.    Chas.  Crocker,  Preo.,  San  Francisco. 

liouialana  IWeatern.— Owns  from  Lafayette.  La.,  to  OrauKe, 
Texas.  112  miles,  leases  extension  in  Texas,  7  miles;  total,  112  mlies, 
operated  under  tlie  same  control  as  the  Southern  Paeitlc  ami  Galveston 
Harrisburg  A  San  .\ntonio  lines,  making  pai-tof  the  through  line  between 
New  Orleans  A  Houston.  Earnings  in  1883,  $602,120;  net.  $249.!<36 
In  1884  gii  ss.  $48.3.706;  net.  $216,545.  Surplus  over  interest  and  all 
charges,  $65,909.  Gross  earnings  for  seven  months  from  Jim.  1  to  July 
31,1885,  were  $330,373,  against  $248,124  in  1884;  net,  $169,461, 
against  $93,322.  StocK  is  $3,360,000.  (V.  39.  p.  321,  734;  V.  40,  p. 
61,  153,  305,  304,  433,  741;  V.  41,  p.  23, 134,  216,  357,) 

liOutavtlle  EvanarlUe  A  St.  Lonla.— Line  of  road.  New  Albany, 
Ind.,to  .Mt.  Vernon,  Ills..  182  miles;  branches  to  Jasper  A  Gentry  vUle,  73 
miles;  total,  255  miles;  opened  for  through  business  Oct.,  1882.  The 
roa<l  is  the  reorganized  Louisville  New  Albany  A  St.  Louis,  foreclosed 
in  18T8.  In  Oct.,  1881.  a  consolidation  was  made  with  the  Evansv.  Roek- 
port  A  Eastern,  with  a  total  capital  of  $6,000,000.  The  first  mortgage. 
as  above  given,  includes  $900,000  of  E.  R.  A  E.  1st  mortgage  bonds. 
Interest  January  and  July,  on  which  bonds  interest  was  not  funded, 
and  is  i>ai<l  bv  the  receiver.  There  are  also  $571,475  Car  Trust  certi- 
ficates. In  Mai  oh,  1883,  the  Ist  and  2d  mortgage  bondholders  were 
reouested  to  hind  four  coupons,  viz.:  from  April  1,  1883,  to  March  1, 
1885.  In  1883-4  gross  earnings  were  $668,898;  net,  «95,305  ;  r.ntals, 
$23^92;  Interest.  $304,202  ;  miscellaneou",  ,$20,434;  dctlclt.  $231.',346. 
la  December.  1884.  Geo.  F.  Evans,  the  General  .Manager,  was  api>ointed 
receiver.  Jonas  H.  French,  Pres't,  Boston, Mass.  (V.  39,  p.  318,  409 ;  V. 
40,  p.  28,  92;  V.  41,  p.  133.  331.) 

LoalaTllIe  A  NaahTlIIe.— r,$(«  Jfap.;— Line  of  Road.— Main 
Une— Louisville  to  Nashville.  185  miles;  branches— Junction  to  Bards- 
,V"™',Ky..  17;  Junction  to  Livingston,  Ky.,  110;  Livingston  to  Jel- 
Uoo,  Ky.,  61 ;  Montgomery  to  Mobile.  179;  New  Orleans  to  .Moldle,  141; 
branch  to  Pontchaitrain.  5;  Paris,  Tenn.,  to  Memphis,  259;  East  St. 
Louis,  ni.,  to  Evansville,  Ind.,  161;  June,  ni..  toShawneetown.  lU..  41; 
JJeUevilie,  111.,  to  O'Fallon,  111.,  6 ;  Pensacola,  Fla.,  to  Pensacola  Junction. 


Pla.,  44;  branch  to  Muscogee  dock,  1 ;  Louisville.  Ky..  to  Newoort.  Kv 
110;  Junction  to  Lexington,  67:  Louisville  H.  Cr.  A  Wport.  la  t )  li- 
Selraa  to  Pineapple.  Ala.,  89;  Henderson  to  NashvlUe.  135;  Jimctton 
to  Provldenoe,  16;  Pensauola  extension,  29 ;  total  owned,  1.617  mllea- 
leased  and  controlled -J  unction  to  Glasgow.  Ky..  10;  NashviUe  to 
Decatur.  119;  Decatur  to  Montgomery,  183;  Junction  to  Wetumpka  6- 
Junction  to  Shelliyville,  19;  Louisville  Transfer,  4;  No.  DIv.  Cttmb  A 
Ohio.  27;  Lebanon  to  Oreensburg.  30;  Elkton  to  Guthrie.  10:  total 
leased  and  controlled.  4t)9  miles;  total  operated  June  30.188.%,  3.02S 
miles.  Also  owns  the  Richmond  Branch  (leased  to  Kentucky  Central) 
34  miles,  and  the  Ceclliau  Branch  (leased  to  CUes.  O.  A  So.  W.),  46  mllaa' 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  iraahvllla 
Ciiattanooga  A  St.  Louis  RR.,  580  miles;  the  Owensboro  A  Naahrille,  84 
mlies;  the  Pensacola  A  Atlantic.  161  miles;  the  Nashville  A  Florence 
RR.,  36  miles,  aud  Birmingham  Mineral  Raiiroail,  1 1  mlies;  also,  aa  Joint 
lessees  with  the  Central  of  Georgia,  Is  Interested  iu  the  Georgia  Railroad 
and  its  auxiliaries,  679  miles. 

Organization,  Leases.  Ac— The  Loui.srllle  A  Nashville  waa  chartered 
March  2, 1950.  and  opened  between  Louisville  and  Nashville  NoTember, 
1859.  The  Menipiiis  branch,  completed  iu  1860.  w:»»  operated  In  oon- 
ueetlon  with  the  .Mempliis  A  Ohio  and  Memphis  Clarksville  A  LoulsvlUe 
roads,  which  were  purchased  by  the  L.  A  N.  The  other  roads  embraced 
in  the  system  have  been  purchased  outright  or  are  controlled  absolutelr 
by  ownership  of  a  m.-yjonty  of  the  stock,  except  those  under  leaaea,  aa 
above  described.  The  liabilities  for  Interest  are  treated  mostly  aa 
belonging  directly  to  the  LoidsviUe  A  NashviUe  Company.  The  South- 
east. A  St.  Louis  RR..  which  was  reorntnlzed  after  foreeiosore  of  the 
St.  Louis  A  Southeastern,  Nov.  16,  1880.  Is  leased  to  the  LoulsvlUe  A 
NashviUe  for  49  years,  and  the  L.  A  N.  Issues  its  bonds  as  above, 
secured  on  the  road,  about  210  miles  long  In  Indiana  and  IlUnols. 
There  is  also  $999,500  of  8.  E.  A  St.  L.  stock.  The  tlseal  year  of  L. 
4  N.  end?  June  30.    Annual  election  is  held  early  in  October. 

Stock  and  Bosds.— At  the  close  of  the  tlscal  year  (June  30)  1880  the 
capitalstoek  was  $9,059,361,  and  in  Nov..  1880.  the  stock  dividend  of 
loo  per  cent  was  made,  raising  the  amount  to  $18,133,513.  In  October, 
1882,  the  company  listed  at  the  Stock  Excliange  $3,080,000  stock  sold 
by  the  city  of  LoulsvlUe,  raising  the  stock  outstanding  to  $21,213,513, 
and  $3,786,487  more  was  tlieii  listed,  raising  the  amoimt  to  $25,000,- 
000.  In  Oct..  1884,  the  remaining  $'.,000,000  unissued  was  offered  to 
a  syndicate  at  2219  witli  tlie  $3,000,000  bonds  at  55,  raising  the  stook  to 
the  full  limit  of  $30,000,000.    (See  V.  39.  p.  409.) 

All  the  dividends  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent;  in  1872,  7  per  cent;  in  1873,  7  per  cent;  in  1877,  lia  per  cent; 
In  1878,  3  per  cent;  in  1879,  4;  in  1880,  8,  and  100  per  cent  in  stook; 
in  1881,  6;  in  1882,  3. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  1873, 
.50379;  in  1874.  53359;  in  1875,  36>9340;  in  1976.  none;  in  1877. 
26a41;inl878.  35339;  in  1879,  35»89»»;  in  1880.  77 » 174;  in  188U 
79d)110iss;  in  1882. 46^3100%;  lnl883,40>8358>s;  In  1884,  22>a»51^: 
in  1883  to  Oct.  2.1,  22  8  1914. 

The  general  mortgage  of  1880  is  for  $20,000,000.  of  which  the  bal- 
ance unissued  is  reserved  to  pay  off  prior  liens,  and  the  mortgage  coven 
840  miles  of  road  subject  to  such  liens.  The  Louisv.  A  Nashv.  Lcbanon- 
Knoxvilie  tionds  of  1881  cover  110  miles,  sul^Ject  to  prior  liens,  and  63 
miles  from  Livlugstou  to  State  line  as  a  first  Uen.  The  Pen.  A  Atlantie 
is  a  separate  company  and  the  bonds  are  not  a  direct  liability  of  the 
f*  A  N.  Co.,  but  principal  and  interest  ara  guar,«nteed  bv  L.  AN.  A 
sinking  fund  begins  Feb.,  1889.  The  P.  A  A.  h.M  Issued  to  tha  L.  A  N. 
$1,000,000  land  grant  bonds  pledged  for  advances  to  ths  P.  A  A.  Of 
the  Evansv.  Hen.  A  N.  6s.  ($2,400,000.)  $800,000  are  reserved. 

The  third  mortgage  trust  deeJ  of  1382  Is  made  to  E.  H.  Green  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  1  per  cent 
annually  begun  In  February,  1885,  the  bonds  drawn  beiug  redeemable 
at  110.  The  bonds  are  secured  by  pledge  of  a  large  amount  of  stocks 
and  bonds  belonglne  to  the  Louisville  A  NashviUe  Company  and 
hold  as  coUateraT  security  by  the  trustee  of  the  mortgage.  The 
seouiitles  pledged  were  stated  In  detail  In  the  8L'PFi.EMK.>rr  up  to  th« 
number  for  .\iigust.  1884,  the  par  value  of  bonds  being  #9,633.000 
and  stocks  $l-4.529,7a0;  total,  $28,102,700.  See  estimate  of  aotoal 
value  iu  V.  41.  p.  415.) 

The  10-10  .\djustiueut  mortgage  bonds  were  issued  In  1884  at  55, 
with  blocks  of  slock  at  22Vi,  and  cover  783  mUes  of  fiialn  line  and 
branches,  suldect  to  the  prior  liens,  and  are  a  second  Uen  on  the  truot 
securities  pledged  under  the  trust  deed  of  1882.    See  V.  39,  p.  409. 
The  Henderson  Bridge  Co.  bonds  are  not  a  UablUty  of  the  L.  A  N. 

Operatioxs.  Finances.  Ac— The  I»ulsvillo  A  NashviUe  system  bar- 
Inir  been  developed  in  its  present  ext«Misive  form  since  1879  baa  a  aboct 
history.  The  loO  iwr  cent  stock  dividend  declared  in  1880  waa  mad* 
iM^foro  the  working  and  result  of  the  newly-aoqnired  roada  could  ba 
Uiliy  develoiwd.  But  the  whole  system  of  roads  has  been  working  weU 
and  gaining  in  tratHc  as  sliown  by  the  statistics  below  for  several  ream. 
The  unfortunati!  flnaneiering  of  1883-84  led  to  the  ohane  of  81,00&,93i^ 
avalnst  Mr.  C.  C.  Baldwin,  the  late  Presideut,  and  ooeoHoned  the  embar- 
rassment with  floating  <lebt  in  1881. 

Gross  earnings  for  two  months  from  July  1  to  Angost  3l.ln  1885. 
were  $2,134,819,  against  (2,177,417  in  18M:  net,  1761, 89i),  against 
$9 18  216 

The  annual  report  for  1884-85  was  in  the  CBROmCLa.  V.  41,  p. 
240.  The  eoinparntlvr  statistlea  were  aa  follows  for  the  roada  operated 
as  the  LoulsvlUe  A  NashviUe  syatem  proper. 
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EARMNGS  AND  EXi'ENSKS. 


Mile*  operated 

Total  groes  earnings 
Oper'gex.  (exol.taz.) 

Net  earnings 


1881-82. 

2,028 

$ 

11,987.745 

7.420,370 


1882-83. 
2,063 


13.234.915 
8,099,393 


1883-84. 

2,065 

$ 

14,351,093 

8,823,782 


1884-85. 

2,026 

$ 

13.936,346 

8,182,255 


Steeiplt— 
Net  income* 

DuburtemenU — 

Taxes 309,238 

Bentalg 62,000 

Interest  on  debt 3,705,823 

Dlvlason  I,.  &  S.,S. 

4I>.  nndM.  AM...  654,353 

GeorpiaRR.  deficit..  110,000 

Miscellaneous 3,854 

Total  disbursements! 
Balance,  sorplos .... 


4,558.375      5,135.320 

IN(X)ME  ACCOCST. 

1882-83. 

s 

5,270,091 


5,527,311       5,754,091 


1981-82. 
4,824,816 


339.409 

67.000 

4,033,224 

110.053 


6,182 


1883-84. 

5,800,144 

309,4.iO 

67,000 

4,207,223 

113,090 

11,000 

8,3T7 


1884-85. 

$ 
5,952,683 

379,845 

58,333 

4,02(;,543 

116.242 

49,299 

7,542 


M.  4  8. 
Angiiat. 
(1.-J. 
F.  4  A. 
A.  4  O 
J.  4  D, 

M'nVhly 
A.  4  O. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
Q.-J. 
A.  4  O. 
M.  4  N. 


N.T.,  Drvxal,  M.  4  Co, 

Now  York  Agmwjr, 

do  do 

J.  Y.,  ItunorerNatBIt, 

N.  Y.,  Dnixcl.  M.  4  Co. 

do  do 

New  York  Asener 

Pblladelprua. 


New  Yirt'k. 

N.Y.,  Nnt.'Bk.'commeren 
do  do 

do  do 

do  do 


Mar.  I.  tMO 

Mar  1,  lost 

Mar.  I,    1081 

All*.,  1931 

Jan..  1W7 

IfX/T 
Nor.  1,   IMl 

'SIrSS 

BfpL  1,  ini 


New  York,  Office. 

do  do 

New  York,  Treasurer. 


Boston,  2d  Nat.  Bank. 
Bost.,  Ani.Loan4  Tr.Co. 


Boston,  2d  Nat.  Bank. 

do  do 

do  do 

Bost,  Mercb'ts'Nat.Bk. 

Boston,  2d  Nat.  Bank, 
do  do 

do  do 

Manchester  and  Boston. 


Jnljr  1,  1910 
Aii«r.  1,  1011 
Feb.  1.  1898 
April  1.  1014 
1802 


Sept.  1,   1084 

Hept.  1,  1934 

Jan.    2,    1 885 

An«.  1,^.  1885 

April  1.  1913 

Jnoe  1, 1933 

1895-1005 

1890  to  1891 

Oct.,    1900 

July.  1H98 

Jan.    1,  1894 

Jul7,  1891 

Jnlv,  1891 

April  1,  1899 

May  1.  1885 


1882. 


Total  gross  earnings $1,382,974 

Opirating  expenses  and  taxes 1 ,009,537 

Nctearulngs $373,437 

Reeeiplt—  INCOMB  ACCOUNT. 

NetcaminKS $373,437 

Other  receipts 


Total  income $378,437 

Dithurscmentt — 


Rentals  paid 

Interest  on  debt. 
Mlscellan(M>us  ... 


f  08.035 
18.000 
25,000 


1888. 

91.627,883 

1,237,848 

$390,089 

$390,035 
105,696 

9496,731 

9106,245 

393,620 

9,823 


4,847,268 
135.008 


4,575,868 
722,699 


4,716.145 
1,116,337 


4,637,806 
1,356,890 


'  Including  Income  from  Investments. 

tOf  the  total  digbiirscmciits  as  here  given, the  following  amounts  were  to 
be  refunded,  and  are  included  in  the  surplus  hero :  In  1881-2,  S157,459i 
in  1882-3,  *28,400;  In  1883-4,  $32,338;  in  1884-5, 


,  $42,012. 

GENKRAL  BALANCE  AT  CLOSE  OF  BACH  FISCAL  TEAS. 


1881-82.  1832-83.  1883-84. 

j)  gggft itt  4t  4t 

Koad,eqalpment,4c.  61,593,923  67,383,426  67,776,064 

Timber  4  quar.  lands  763,639  715,773  688,024 

Stocks  owued 1.010,798  t8.585,8i2  t6.904,853 

Bonds  owned 1,164,338  1.940.623  4,050,673 

BtksAbds.lieldintr't  9,527,878  9,527,878  9,527,878 

BlUa  4  aoo'te.  reoelv.  1,665,750  2,011,330  1,922,«03 

Materials,  fuel,  4c..  1,419,279  833.112  762,273 

Cashonhand *1,238,517  242,929  297,316 

Bo.  &  No.  Ala.  RR. . .  1,276,041  l,4iV4,904  1,. '565,968 

Nash.  A  Dec.  RB....  504,121  573,044  599,178 

Otherroads 676,1.'>9  921,690  1,172,928 

Car  trUBt  funds 469,639 

Lou.  A  Knox.Exten.  1,114,041 

C.  C.  Baldwin  acc'tj.  

Binklug  fund 50,000 

Profit  and  loss 


1881-85. 

$ 

67,930,874 

689.941 
2.00.5,590 
4,219,861 
9,.527,878 
1,771.487 

726,621 

404.714 
1,733,80.5 

603,230 
1,567.793 


9500,687 
$13,056 
.40,p.  3S3.) 


50.000 


1,005,929 
50,000 


850,809 

50.000 

2,479,344 


82,464,122    94,222,561    93,324,187    94,591,970 


18,133,513 

58,087,778 

8.50.000 

605,000 

592,729 

4.'J0,716 

1,205,707 

66,877 

1,714,301 

777,501 


30,000,000 
57.903.230 
8.50.()00 
567.400 
526,558 
445,359 


30.000.000 

57,53(1,712 

850,0(10 

5^9,800 

3,599,2fi6 

475,750 


.10,000.000 

(.il.'>5«,314 
S.50,000 


189.279 
409,435 


30,094 
1,130,936 

2,762,984 


34.933 
1.236,1.52 
2,C67,563 


S4,774 
1,060,168 


Total  assets 

LiabUitie»— 

Block 

B'nds  (secSui-'MENT) 

Louisville  bonds 

Debentures 

Bins  payable 

Interest  

Pensa.  A  At.  RR 

Miscellaneous 

All  other  dues  A  ac'ts 
Profit  and  logs 

Total  UabiUtios..     82,464,122    94,222,561    96,324,187    94,591,970 

*  Including  balance  due  for  trust  bonds. 

f  Includes  $5,000,000  L.  A  N.  etock  unissued. 

t  An  open  uceoimt,  the  company  oUlmtog  that  Mr.  Baldwin  is  Indebted 
to  It  In  this  num. 

— (V.  39,  p.  3,  22,  47,  '1.5,  96,  12S.  157:  V.  39,  p.  181.  231,204,  276. 
296,  :U9,  3K1,  380,  381,  409.  4ti3.  5^3,  553,  6.54,  707;  V.  40,  p.  28.  61, 
120.  182.  281,  301,  331,  124.  508,  542.  625.  652,  684:  V.  41,  p.  23, 
51.  nil,  215,  229.  240,  234,  273.  392.  420,  44.5,  416.) 

LoiilsTllloNeiv  Albany  4  ClUcago,— Ope  rates  from  Now  Albany  I 
Ind.  (oppn.^itc  lyouisvillc,  Ky.),  to  Michi«au  City.  Iiid.,  288  mlli'S  ;  Indian 
apolls  to  Ilamiuond,  Ind..  163  iiiilvx;  le.ised— lljiiuniond  to  Chlia^to,  20 
miles:  total  operated  471  miles.  A  lease  for  999  years  with  Chicago  A 
Western  Indiana  at  $127,000  per  year  Kives  entrance  to  Clilcano. 

The  l-oiilsvlile  N'ew  .\lbany  A  Cliica>:o  was  open(!d  in  1852  and  sold 
In  forcclofiiire  Dec.  27.  lS72.and  reorxanized  without  nnv bonded  debt 
In  .\UK.,1SS1.  eouRolldated  with  Chicaj:o  A  Ind.  Air  Line,  and  stock 
lncre:w«d  to  !!i.5,(XK).00o,  giving  15  per  cent  Increase  to  stockholders  of 
record  .\iik.  31.  In  IhSO  the  company  sold  the  $3.0(K),(K)0  of  Mist  mort 
gage  bonds  to  the  stockholders  at  20  cents  on  the  didlar.  lnl-'S3tli. 
2d  mortgage  bonds  were  Issued,  payable  in  1888.  The  new  mortgage 
bonds  for  .$:l.()00  0()0  wire  aulhoiized  in  1884.  and  *1.000.00(i 
reserved  to  pay  o  11'  the  2d  mortipiee.  Fiscal  year  ends  Oeo.  31.  Th( 
annual  retoms  for  lHs:j  were  fuir.'shcd  the  Chuomolk  and  published  ii. 
V.  38.  p.  61»;  but  no  statement  for  1884  has  been  made.  Earnings, 
expenses  and  income  were  as  follows : 


Total  disbursements $141,035 

Balance,  deflcit 907,598 

W.  Dowd,  Prcs.,  N.Y.  (V.  38,  p.  595,  61 8;  V.  39,  p.  296;  V. 

LonlaTlIle  New  Orleana  &  Texas— (ft<  >nap)— Line  of  road 
Memphis.  Tenn.,  to  New  Orleans,  La.,  455  miles ;  Leiand  to  Huntington, 
Miss.,  22  miles;  WoshlDgton  Co.  branob,  34  miles- total  owned,  611 
miles.  Leased -Clinton  to  Port  Hudson.  La.,  22  iniUs  :  total  operated, 
533  miles.  This  road  was  built  In  the  interest  of  the  Huntington  system 
of  roads,  and  forms  the  connectlnit  link  in  that  system  aeroes  the 
Continent  from  Norfolk  to  San  Francisco.  The  present  company  was 
organized  Sept.  5,  1884.  The  road  was  opened  for  through  biisiiicss  Oct. 
13.  1884.  The  Income  bonds  are  a  first  mortgage  on  750,000  acres  of 
laud  In  the  Yazoo  Delta.  The  first  mortgage  bonds  are  issued  at  ^0,000 
per  mile  on  the  main  line  and  $20,000  per  mile  on  the  branch  llnea. 
The  company  owns  a  controlling  interest  in  the  Mississippi  4  Tennessee 
Railroad.  Mr.  R.  T.  Wilson,  President,  New  York.  (V.  39,  p.  234,  311. 
316,  454,  606  ;  V.  40,  p.  363.) 

Lykens  Valley.— Owns  from  MlUersburg.  Pa.,  to  Williamstown, 
Pa.,  20  miles:  branch,  1  mile;  total  operated,  21  miles.  It  Is  a 
coal  road  IciLsed  and  operated  by  the  Northern  (Vntnil  Railroa<l  since 
July,  1880,  and  previously  by  the  Summit  Branch  RR.  The  lease  is  for 
999  years  from  March  1, 1866,  and  the  rental  Is  $62,300  per  annum. 

nialne  Central.— Mileage  as  follows :  Main  line,  Portland  to  Ban- 
gor, Mc,  via  Augusta.  136  6  miles:  branches,  Cumberland  Junction  to 
Skowhcgan,  flO  7  miles:  Bath  to  Furmington,  71-2  miles:  Crowley's 
Junction  to  Lewiston,  4-7  miles;  total  owned,  303-2  miles.  Leased — 
liurnham  Jiinctiim  to  Bilfast,  331  miles;  Newpoit  Junction  to  Dexter, 
14  miles  ;  Brewer  Junction  to  Bucksimrt,  181  miles  :  Bangoi  to  Vanoo- 
boro,  1141  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  41 '7  mile* ; 
total  leased,  221  mil  fs     Total  operated,  5242  miles. 

This  was  a  consolidation  In  1862  of  the  Androscoggin  A  Kennebeo 
Railroad  and  the  Penobscot  A  Kennebec.  In  August,  1873,  the  Port- 
laud  .t  Kennebec.  Somerset  A  Kennelice  and  I^M-ds  A  Farmington  rail- 
roiuls  were  also  coiist)lidated  with  the  Maine  Central. 

For  eleven  months  from  October  1  To  Aui;ust  31,  gross  earnings  were 
in  1884-3  $2,330,194.  against  !f2,,512,074  in  1883-4;  net,  $932,761  In 
1814-5.  against  *S(>5,98S  in  1883-4. 

The  anntuU  nport  was  published  In  V.  39,  p.  650.  The  ending  of 
the  tincal  year  was  changed  in  1881  from  Deo.  31  to  Sept.  30.  Th« 
report  had  the  following: 

FISCAL  results. 

Earnings—  1880-81.         1881-82.       18S2-83.         1883-«4. 

Passenger $772,833       $895,989    $1,147,207    $1,197,413 

Freight  1,003,854      1,067,716      1.541,961       1,475,849 

Mail,  express,  Ac...  100,392         113,389         146.326  143,115 


Total  gross  earnings.  $1,877,079    $2,077,094    $2,835,494    $2,816.:t73 
Expenses  and  taxes.     1,229,357      1,359,373      1,839,707      1,750,710 


Net  earnings $6l7,722       $717,721 

I!<COME  ACCOUNT 

RtttipU—  1880-81.         1881-82. 

Neteai-nln«s $647,722       $717,721 

Other  receluts 8,6.50  5,368 


Total  income.... 
IX«A»r<em^n(«— 

Rentals  paid 

Interest  on  bonds... 
Dividends 


$995,787    $1,063,668 


1882-83. 
9095,787 
29,121 


1883-84. 
91 ,06  s, 663 
10,421 


$636,378   $723,089  $1,024,906  $1,076,084 


$54,000 
570.466 


$54,000 
569,542 

71,822 


$182,958 
64.. 146 
197,523 


9189.000 
661.305 
315,539 


Total  disburse'a        $624,466       $695,364    $1,024,636    $1. 065.997 

Balance $31,912  $27,725  $283  910,157 

— ( V.  39,  p.  553,  680  :   V.  40,  p.  01,  717 ;  V.  41,  p.  443.( 

nanelieater  4  Lawrence.— Owns  from  Mttnehe«it<>r,  N.  H.,  to 
Methiien  (State  Line),  22>4  miles:  leased,  Methnon  Branch  of  the 
Boston  A  Maine  Raili-oad,  3^  miles;  total  ojieratcd.  26  uiib-s.  Kn«<l  In 
o|H'n«tion  since  1849.  Fonnerly  op«^rat«.d  with  the  C.ii.or.l  RR. 
as   one   line,    im    a  division    of    Joint    em-  ■  h    l« 

leased  at  a  rental  of  .*  11.000  iK>r  annum.    (^  iwo- 

llftha  Interest  In  the  .Manchester  A  North  \Vi  rated 

bv  Concord  RR.  Ten  |ier  cent  dividends  arc  paid.  Tlus  U>(^  y ear  enda 
March  31.  (»ross  earnings  In  1883-84,  9183,086;  net,  $100,667.  la 
1884-5,  gross,  $174..578  ;  net.  $100,^09. 
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Sabaertbera  will  eoaftr  •  (raal  AtTor  hj  Blvlac  loanadlat*  naU**  ol  mmt  arror  <iiiirT«rta  l«  tll« 


DESCRIPTION. 


For  expUiutUon  o(  oolumn  beadlnsi,  Ao.,  Me  notM 
on  llrat  page  of  tablet. 


Manhiuinn  Deaeh  Oa.-Btovk 

N.  Y.  Bay  KldKe  A  Jniiiiticn  RR.,»t«x>»,  guar 

N.  Y.  A  Mail.  Bonob  RR.,  Int  iiiortinkge 

do  lu'of.  Htook 

Mil.   I!..  .,1.  iini.r  c.  il,liiilt<><l).  iiiort«aKo1>onds 

N  Kit.,  IM  luort.  (Kill"".)... 

Jf,,  «t<M'k,  (t'.'B.OOO.OOO)..., 

Jl,,.,,, 1 Int  iiii>rtK"Kn 

lUi  ^il  M.  (K'lnr.  Iiv  Mnnhat'n), 

N.  V.  EIu%'»lod,  Int  M.dmyulilv  nt  105  after  1896) 
UarqtuUf  II.  it  O.— Couimou  stock 

PrefiMTrd  Ktuck 

l8t  luort..  M.A  O.,  coup. 

M.  H.  ,1b  (>.  iiKirtKaRe 

BoiiiU  for  KvtiMirilon,  Ac 

H.  H.  .t  O.  l.-t  iiiortg.  on  Mur.  .k  Weet 

Mr '■■-  c  ''i.iWfjrhm— Stock 

1                     It.  (>xtc>ii8lun  bonds,  Ala. ife  Mlu.  Dlr. 
.  oxtrndO'l 

I .., 1..  Kold  (  Ut  llcnon91  m.  la  Teon.) 

C'onsoL  luort^ii>;t%  gold 

Memiihis  dt  lAillf  /ffc.—lgt  preference  mortgage 

Goiii'riil  niort.,  Iitndirmnf,  (».  f.  $10,000) 

Menean  Cetilml  (itexico./-\M  M.  (4>:i'2,0OO  p.  m.). 

In(Hiinu  biimln.  coiiv.,  imt  (Minmlutlve,  reg 

Coupon  noti's  for  hitori'st  fiindfd 

Ten  y«ir  (li'limtiiriH  (nocund  by  collateral) 

Mexican  XdlioiKil  Railway  ( Mexico).— lal M.,  gold.. 
Michigan  fViKru/— Stock 

Conmiliilaled  mortgage  ($'J.0OO.0O0  are  58) 

M.  ('.  MU'hitcan  Air  line  mortgage..  ..... 

Mlulilgau  Air  Line  let  mort.,  assumed  by  M.  C 


Miles 

of 
Botul. 


14 


4 
30 
14 
IS 
18 
135 
135 
50 
90 


328 

181 

292 
292 
133 
133 
1,340 


1,468 

270 

103 

10 


Date 

at 
Bonda 


1877 
1879 


1878 
1879 
1876 


1873 
1878 
1883 
1885 

1854 
1867 
1877 
1877 
1877 
1877 
1881 

1884 
1885 
■81-'82 

1872 
1870 
1870 


8lM,   or 
Par 

Taloe. 


600*0. 

100 

500  Ao. 

500  Ac, 

100 

1.000 

1,000 

1.000 

100 

100 

100  *c. 

1.000 

1.000 

1,000 

25 


1.000 

1,000 

l.OOOAo 

2.50*0 

1.000 

1.000 

100,  Ao. 

1,000 

1.000 

100 

1.000 

1.000 

1,000 


Arocaot 
OuUttodlnf 

•4.6807000 

800,000 

600,000 

7AI).000 

1.000.000 

200.000 

23.»7I,305 

10.818.000 

4.000,000 

8..500,000 

8,304,000 

2.259.026 

1.427.500 

576.200 

1,163,000 

1,400,000 

6,312,725 

9,166.000 

106.000 

1,400,000 

864,000 

250.000 

2,600.000 

33,874,000 

8.128,400 

3.840,000 

2,500,000 

24.330,000 

18.738.204 

10,000,000 

1,»00,0<X) 

200.000 


INTBMMTOE  DIYIDnnW. 


Rate  Mr 
Cent 


7 
7 
3>f 

7 
7 

5- 

6 

7 

4 

2>« 

8 

6 

6 

6 

"i' 

7 

I'- 

8 

7 

3 
10 
10 

i«- 
7&5 
8 
8 


WlMO 

Parable 


Oct. 
J.  A  J. 

M.i'a 
J.  *  J. 

Q.-J. 

jr*  J 

U.  AN 

J.  *  J. 

F.*A. 
J.  AD. 
M-A  S. 
J,  AO, 
A.  AO. 

J.  'a  J, 


A  J. 
A  X 
H.  A  N. 

J.  A  J 
J.  A  J, 
July  1 
J,  A  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
M.  A  N 
J.  A  J. 
M.  A  N. 


Vhw*  '^sr*'i>to.  Md  by 


N.  T„  Oorlrfn  Baolfg  Oo 

N.  y.,  dorhin' Bank's  Oo 

do  do 

New  York,  OfHoe. 

H.  Y.,  Mervantllo  Tr.Oo 

do  do 

do  do 


Boeton,  N.  Eng,  Tr.  Oo. 
do  do 

do  do 

do  do 


N,Y.,W.  a.  BrowoABro* 


TfET 

P^Wb«4M 


Aanoatlr. 
Jan.   iri««»T 


Marob,  1909 
Jnljr,  19M 
Oot.    1,  ISW 
Jnlr.    1909 
Nor.  1.  1899 
Jan.    1.  1909 

In  1443 
Aug.  1.5, 18 
June  1,  11 
Mar.  1.  10 
June  1.  192a 
April  1,  1926 


N.Y.,W.B.BroirnABro« 

do  do 

Last  paid  May.  1882. 

Last  paid  Jan.,  1885.  , 

Boston.  < 

du 

do 

do 

Last  paid.  Oct.,  1883. 

Orand  Central  Depot. 

N.    Y.,  Union  Trust  Oo 

do  do 

do  do 


Jan.  1.  1915 
1015 

Jan.  1,  1916 
Jan.  1,  1916 
Mar.  1833-84 

Jnlr.    1907 
Julr    1.   1911 
Jnlr  1,  1911 
July  1,  1889 
April  1.  1805 

Julr  1.  1913 
Feb.  1.  1884 

Mar  1,1903 

Jan.  1.1890 

Not.  1,  1890 


Hanliattan  Beach  Co.— A  ronsoUdatlon  nnder  the  above  title 
was  mmli' 111  Kihniary,  18S0.  of  the  New  York  &  Manhattan  Beocb 
Railway,  tlir  .Manhattan  Bt'iuh  Iniprovoinont  Company  and  the  Marine 
Ballwuy  Cuiupaiiy.    The  stock  of   the   new   company,  aiiiountlnK   to 

S., 680,000,  embraces  the  stocks  of  all  the  other  companies  converted 
to  It,  and  the  Manhattan  Beiich  Co.  holds  tluwe  stocks  in  Its  tn-a«iiry, 
(except  the  New  York  A  Manhattan  Bcat^h  Railway  prt^ferrod  stock), 
as  also  $3(K).000  2d  mort.  bonds  of  the  New  Y'ork  A  Manhattan  Beach 
KR.  The  New  York  Bay  KhVc  A  Jamaica  Railroatl  was  leased  an<l  the 
bonds  and  stock  arc  Kiiaraiitced.  In  December,  1881,  a  lease  of  the 
New  York  A  Manhattan  Beach  Railway  was  made  to  the  Loni;  Island 
RR.  for  35  p.  ct.  of  pross  caniiiigs  to  the  lessor,  but  the  sum  of  !j!97,.500 
pervear  is  guaranteed  to  pay  all  annual  charges.  In  Aug.,  ISSTi,  the 
N.  V.  Bar  R  A  J.  roa<l,  the  N.  V.  A  Man.  Beach  and  the  L.  I.  City  A  M. 
B.  were  consolidated  under  the  title  of  the  '•  N.  Y.  Brooklyn  A  Manhat- 
tan Beach  "    (V.  41.  p. '216) 

nanbattan  Elovated.— Road  operated,  32-39  miles.  This  was  a 
corporation  roruutl  (Nov.  24,  1875)  to  lease  and  operate  the  two  elevated 
raUronds  in  Now  York  City.  Its  capital  stock  was  $13,000,000,  and 
It  was  to  pay  the  interest  on  the  bonds  of  the  two  elevated  roads 
and  certain  dividends.  The  original  lease  of  May  20, 1879,  guaranteed 
10  per  cent  )icr  o.nnum  on  the  stocks,  but  this  lease  was  aTncmled  in 
Octol»er,  18H1.  by  agreements  among  the  three  companies,  whii-li  were 
supplemented  by  an  agreement  of  Nov.  14,  1881,  for  the  surrender  of 
the  8to<'ks  of  the  other  companies,  and  the  issue  of  new  stocks  by  the 
Manhattan  roinpany.  but  this  was  never  accepted  by  the  .Metropolitan 
stockholders,  anil,  after  litisintlon,  it  was  decided  against  the  Manhattan. 
In  June,  1884.  a  new  coiniiromise  agreement  was  made  by  which  a;l  lla- 
bllltU's  were  iissumed,  ami  new  stock  was  to  be  issued  by  the  Mauhuttan 
Company,  and  apportioned  as  follows : 

Old.  New. 

Manhattan $13,000,u00®  85  *ll,0.i0,000 

New  York 6.500.000al20  7,800.000 

MetropoUtan 6,500,000*110  7,130.000 

Total «26.0  0.000  $26,000,000 

This  astreeraent  was  ratifled  by  the  stockholders  of  the  throe  com- 
panies Jul.v  3 1  and  .Aug.  1, 188 1,  and  the  new  stocks,  so  far  as  issued  In 
exohan);e,  was  liste  1  at  the  Stock  Excliam.'e  Aug.  7.  1881. 

There  are  larj^'e  claims  pending  agninst  the  clcvat'  d  roads  for  damage 
to  property  on  their  liues,  and  many  of  these  arc  lioforu  the  courts. 

For  the  nine  mont  lis  endln«  Juno  ;JO.'8s.gross  earnings  were. ■ii.'5. 199,398, 
•gainst  $5.1 14.2 17  In  1883-4;  net  $2,474  314.  against  $2.212,03.5. 

Tlie  report  for  year  ending  Sept.  30  showed  the  following    Income: 


18-3-4, 

Gross  earnings $«,72C,359 

Operating  expenses 3,88 1.949 

Net  earnings $2,841,410 

Interest  on  bunds,  and  rentals 1,381,713 

Balance $1,459,697 

Deduct  dividends 1.170,000 


1882-3. 
$6,:i-6.506 

3  7.">(l^8 

$2,629;(?78 

1,381,080 

$1,245,591 

390,000 


$855,598 


$.t9,«97 
The  following  is  a  statement  of  the  number  of  passengers  carried  on 
the  elevated  railroads  in  New  York,  and  the  gross  earnings,  since  the 
oompletion  of  the  roads: 


Passengers. 
1878-79..  46,045,l>fl 
1879-80..  60,831,757 
1880-81..  7.5,5-5,778 
1881-82     86.301,0'J!) 


Earnings. 

$3,52«.s2.5 
4,612,976 
5.311,076 
5.973,633 


Passengers. 
1882-S3..  92  124.943 
1883-84..  96,70 i.020 
188485   103,354,729 


Esmlnzs. 

$6.:f8G,5ii6 
6,723  8:i'J 
7,000,566 


— (V.  39,  p.  22.  9ii,  128.  157,  209,409,434,606,681,  70S;  V.  40,p.  61, 
241,  337,  597,  652,  r.85  ;  V.  41 ,  p.  4'20.) 

narqaette  lloiighton  &;Ontonazon.— Owns  from  Marquette 
Mich.,  to  HoiipliKin.  vt.'i  miles;  bninclies.  -ii)  miles;  t<ital  oiicrated.  135 
miles.  Has  a  land  k'rantof  about  80. (XK)  acres.  This  was  a  consolidation 
Atig.  22,  1872,  of  the  .Marq.  A  Ont.  R'y  and  the  Hcmghton  A  Ontonagon 
Railway,  and  in  188:i  consoliitated  with  Hoiucliton  A  L'Ansi;  Railroad 
and  oompleted  the  exti-nslou  tromL'Anse  to  Houghton.  In  .March,  1885, 
purohasett  tlie  MarquctU^  A  West,  road,  27  miles,  and  issued  therefor  the 
above  $1,400,000  binds  and  $600,000  of  coninion  stock  The  business 
consists  largely  of  the  tiansportation  of  Iron  ore.  The  annual  report 
for  1S84-5  was  publlslie<l  in  V.  40,  p.  715,  and  the  iiicuiue  account 
showed  asurjilns  of  $141,034  over  Interest  payments  and  2ia  per  cent 
dlvidendi*  on  pref.  stock.    Operations  and  earnings  have  been  ; 

Passenger        Freight  (ton)         Gross  Not 

Tears.    Miles.         Mileage.  Mileaxe.  Earnings.       Earnings. 

1882-83.    99  2,702,884  31,050.684     $1,152,793         $.579,966 

1883-84.135  2,610,175  23,488.679  902,159  392,335 

1884-85.  135  2,793,812  26,012,817  819,198  330,290 

— (V.  39,  i>.  182:  V.  40.  n.  304,  542,  684,  715.) 

Rlemptal*  tc  Charictiton.— (.9pe  ilap  of  East  Tenneisee  Vir- 
pinia  dt  Oeoryia. — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
uranches — toSomerviUe  1:1  inilcs,  to  Florence  5  ralle«:  lease<l,  Steven 
son  to  Chatt moogn,  40  miles ;  total  operated,  330  miles.  This  road  was 
leased  June  2,  18<7.  to  the  East  TenneHsee  Virginia  A  Georgia  Rail, 
road  for  twenty  years  from  July  1,  1877.  Of  the  oonaolldated  mort- 
gage, $1 ,400,000  are  secured  by  the  old  Tennessee  State  lion  for  $1 ,736.- 
906,  assigned  to  a  tnistce.  and  these  are  usually  quoted  higher  than 
the  other  consilidate<l  bonds. 

In  Sept.,  1883,  a  large  block  of  the  stock  was  obtained  by  partiea  inter- 


eated  In  the  East  Tennessee  Virginia  A  Georgia  RR.,  and  In  H«pt,, 
1885,  this  and  enough  more  to  mike  a  mal'iriiy  wai  nut  In  the  fentra! 
Trust  Co.  for  the  E.  T.  V,  A  O.  Co.  For  two  m  mths  f  rnm  July  :  to  Am,'. 
31,  gross  earnings  ware  $170,640  in  1885,  against  $220,134  in  1884  ; 
net,  $^17,020,  aiiainst  $70,017. 

For  the  year  ending  Juno  30. 1835,  gross  earnings  were  91,384,008 
net.  $279,900.  The  annual  report  for  the  year  endlug  June  30,  1881, 
was  in  V.  3!»,  p.  .5.52,  showing  gross  earnings  $1, 191,019:  net.  $H5,')11: 
interest  on  bonds  and  lioatiiig  debt,  $354,699 :  surplus.  $81,212.  (V. 
39,  p.  349,  554,  581;  V.  40,  p.  61,  363,  394,  508, 684;  V.  41,  p.  lio,  189. 
241,  356.) 

nemptalii  dc  Little  Rock.— Owns  from  Little  Rook,  Ark.,  to  Hem- 
phis.  Teiiii.,  135  miles.  Default  was  made  Nov.,  1872,  and  the  property 
sold  In  foreclosure.  The  new  company  also  defaulted,  and  the  roao  waa 
sold  and  reorganized  April  28,  1877.  The  stock  is  $1,500,000.  The 
conipnny  had  aland  grant  from  Congress  of  1,000,000  acres.  In  April, 
1880,  control  of  this  company  was  purchased  by  partlM  In  the  Interest 
of  the  St.  Louis  A  Iron  Mnnntain.  Afterward  defanlt  was  made  on 
the  coupons  and  bondholders  were  offered  a  6  per  cent  bond  In  plaoe 
of  the  8  per  cents,  which  was  declined.  In  April.  1884.  a  receiver  was 
appointed,  and  the  pro|«'rtj- is  now  in  hands  of  tnisteceof  the  general 
inoriga-.'c.  About  $250,000  is  in  pos^o^siiin  of  the  Court  awaiting  result 
of  the  lltlaation  between  bondholders  and  tiieooinpanT.  The  preference 
mortgage  bonds  were  extended  and  fell  due  $50,000  on  May  1,  1884, 
and  balance  May  1,  1883  In  1884  ifross  earnings  were  $721,8  lO,  net 
$1  i«,6.(i;  grojsearningsln  18-3, $877,406: net,  $244,124.  (V.  39,p.l57.) 

Mexican  Central  (mexlco).— On  Dec.  31,  '84,  the  mileage  was—. 
Main  11  .0  rrom  .Mexico  Cit,\  north,  to  El  Paso  del  Norto  l,-i25  miles 
96  miles  on  Tampico  Division,  11  miles  of  Guauajualn  Kranch,  and  16 
ndlcs  on  the  Paelflc  Division,  had  also  been  built,  and  a  short  branch  7 
mths  to  stone  iiuarry,  maUing  a  total  of  1,354  miles. 

Tne  company  was  incorporati'd  Feb.  25, 1880,  under  the  general  law 
of  Massaclinsctts,  and  by  transfer  the  company  holds  the  onaner  from 
the  Mexican  Govcrnmeut.  granted  Deo.  5,  1874.  for  a  road  from  Mexico 
City  to  Leon,  and  by  inodiHeatlon  including  lines  to  Paao  del  Norte, 
GuadaliOara  and  Laredo.  The  company  also  has  other  rights  granted 
by  the  State  of  ('hihuahna.  The  company  has  a  subsidy  from 
the  Mexican  Oovernment  of  .$15,200  per  mile  on  moot  of  the  Uues, 
which  the  Mexican  Govennent  issues  to  the  Co.  as  the  road  is  accepted. 
in  •'  certiticate*  of  construction  of  the  Central  R'y,  to  be  nvkieme  1  with 
6|»ercentof  all  duties  produced  at  the  maritime  and  frontier  custom- 
houses of  the  Republic."  In  July,  1885,  the  Mexican  Government 
stopped  paying  all  subsidies,  owing  to  its  enibarrastmeot.  The  income 
boucb  are  convertible  Into  stiK-k  at  par.    The  stock  Is  $38,l70,5i,0. 

In  June,  18'<4,  it  was  decided  to  pass  the  intereot  due  July  1,  and  to 
ask  liondiiolders  to  fund  three  coiip<m8  July  1,  1884,  to  Jnly  1,  1885.  in- 
clusive, amounting  to  $:i,8 10,375.  for  which  10  per  cent  coupon  notes 
maturing  In  five  years  were  offered,  secured  by  deposit  of  thecouiums, 
and  by  an  amount  of  Mcx.  Gov't  subsi  ly  certiflealcs  e<iual  to  the  prin- 
cipal and  int.  of  the  coupon  notes.  The  total  amount  of  1st  m  >  t,  b  n  Is 
issued  stood  Dec.  31.  1-81,  at  $  l2,85i>,000,  of  wiiich  .<i5.976,uO<i  weie  n 
hands  of  company  or  trustees.  Including  $2,500,000  hold  as  collati-nu. 

In  Dec,  1881,  the  stoc-kholdcps  were  asked  to  suiis-'ib-  $2.7(10.000 
for  ten-year  debenture  bonds,  bearlns  10  per  cent  Interi^t  and  .-i-cured 
bydeiKisitln  trust  of  $1,000  1st  moitgage  bond  and  $  !,00D  in  subsidy 
oertiacates  for  each  $1,000  debcniuro.    See  Cikoclak,  V,  39,  p.  73.t. 

The  annn;il  report  for  1881  was  In  V.  40,  p.  451,  giTing  the  earning* 
and  expenses  from  July  I  to  Dec.  31,  1881,  while  operated  as  a  com- 
pleted line  by  the  company.  Gross  earnings  fur  the  six  months  were 
.$l,525.4i>l  and  operating  expenses  $1,028,621.  Ie»rtng$198.«37  as  net 
eaniings  In  Uuiti-d  States  currency.  For  eight  monUia  from  Jan.  1 
to  Aug.  31,  1885,  Kross  earnings  were  f/.4ll,e;9  agalnat  $1,85  s'MI; 
nct,*1.03-*,12i.affaiiist  $136.ii.2     (V.  39.  p.  48,96,409,435,73a:  V, 

40,  p.  2ii9.  356,  451,454,741,763;  V,  41,  p.  51,76.101,  189,  24 '.330, 
392,  4-20,  446.) 

Mexican  National  Railway  {Mex.)-Jan.,  1885,  road  built  from 
Corpus  Clir.sti  to  Laredo  (Pcxas  A  .Mexlciu  KR.),  161  miles;  Laredo  to 
Saltilio,  23  >  mile«;  Matamonis  Div.,  76  miles:  br.inidies.  22  mll©<:  toUl 
Northern  nivlsion,  491  miles;  City  of  Mexico  t->  Morelia,  2.) '>  mileS! 
Aeambaro  to  Sail  Miguel.  76  miles;  El  .8a>to  line.  51  miles:  Manzaulllo 
to  Armei-i*.  -.9  miles:  branches,  25  miles;  t  .t-il  So  it  horn  Div.,4  16  inlIeK 
^ltBl  rowl  finished.  910  milc«,  leavingagap.  f  370  miles  to  b<i  oo  npleted 
to  connect  the  Northern  and  Sontlieru  divisions.  Bnlltbr  "f.Mei  Nirt. 
Cmistructlon  Co.,  which  received  a  subsidy  of  $1 1,270  per  mUe  of  road, 
se<'ui-ed  t>v  6  per  cent  of  the  Giiverninent  receipts  from  ooatoBB^In 
July,  18<),  all  subsidy  payments  ceased.  Stock  outstanding  is  $38.- 
873,000;  par  of  shares.  $loO.  Coupons  on  an  I  after  April  }.  '^o'.  *"« 
passed.  In  Oct  ,  1>'85,  a  circular  to  b  .udhndors  proiiotod  funding  nine 
coupons,  April,  1884,  toJul.v,  18S8  inelusive,  and  lo  pemriltth- com- 
pany to  issue  its  preferred  incrtKace  bonds  ou  the  wholoroad  at  «-10.<A>0 
per  mile.  Of  the  bonds  $19,33(i.fK)0  have  Interest  Apnl  A  0<-t..  and 
$5,000,000  J.  A  J.  To  Jan.,  18S.5.  the  bonds  artuaUy  s^d  were  $19.054,- 
500;  used  for  bond  to  Mexican  OovemiiKnt  andU.  «  CMatom  House, 
$.543,000;  held  as  collateral  for  the  |2.000.000  laaa  and  floating 
debt.  $4,732,500;  total.  $24,330,000.  For  six  months  f.oin  Jan  1, 
1885.  growieaminns  were  $704,048  against  $710,816;  net.  »1»U.4»1, 
against  $95,200.    W.J.  PaUner,  President,  New  York.    (V.  39,  p.  264;  V. 

41.  p.  2 '5,  241,392.  420.)  _        .    ^ 
Mlcblsan  Ccntrtll.-LniE  op   R"*'>--M»">  W"''-^'"*'''?'™.** 

Detroit,  -Jto  miles;    and  Windsor  to  Suspension  Bridge  (Can.  So.).  829 
miles;  total  main  line,  496  miles.    Branehea  owned  and  leaaert— Mien . 
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RAILKOAD   STOCKS    AND    BONDS. 
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Sub.crlber.  will  confer  a  great  ftvor  by  giving  Immediate  notice  o«  any  error  dUcoverea  In  these  Table.. 


DESCRIPTION. 


For  explanatiou  of  column  lieadings,  &c.,  see  notes 
on  tiret  page  ol  tables. 


Michigan  Central— {Continued)— 
M.  C.  bonds,  mort.  on  Grand  River  Valley  BR.  .. 

Kalamazoo  «fe  South  Haven,  Ist  mort.,  guar 

do  do  2dmort.,  guar 

Grand  River  Valley,  stock,  guar 

do  Ist  mort.,  guar 

Detroit  &  Bay  City  Ist  mortgage,  endorsed 

M.  C.  mort.  on  Detroit  &  Bay  City  Railroad 

Jackson,  Lansing  &  Saginaw,  cousol.  mort 

do  do  do  

Michigan  £  Ohio— iBt  mortgage,  gold. ........ ■■---• 

Middletovm  Vnionmllea  Ifojer  Oop-lst  mortea«e. 
ao  do  2d  mort.  (for  $400,000) 

MUw.Lake  Shm-ed  Tre«(— Consol.  mort.,  gold 

Income  bonds  (not  cumulative) 

Mg"n"DM?;^u;  isi  mortg-  (for  Is.boo.OUOK:: 

Aslilaurt  Division,  construction  notes. 

St.  Paul  East  &  Grand  Trunk,  1st  mortg 

Milwaukee  <t  Lake  Wianebaao-Ut  mortgage,  gold. 

Income  bonds,  /,'old  (cumulative) 

Debentures,  gold 

Milv>ankee  <t  Nm-thevn— 1st  mortgage .--. 

Bonds  for  $3,000,000  (If2,l55.000  are  reserved).. 

Jfiti*  yy iH  <£■  Schuylkill  H«i'?»— Stock. 

Mineral  Runge-lnmon  (lor  $200,000)  coup 

Minneapolis  <t  St.  i.-lst  M.,  Min.  to  Merriam  June. 

Ist  mortgage,  Merriam  Junction  to  State  Line  .. 

1st  mortg.,  Minneapolis  to  Wblte  B.  Lake,  guar.. 

ist  mortgage,  gold,  coup.  (Al.  Lea  to  Fort  Dodge) 

Improvement  and  equip,  mort 


MUes 

of 
Road. 


82 

39 

39 

84 

84 

14.5 

145 

236 

298 

154 

13 

346 


66 


56 
65 


126 

137 

12  >s 

27 

93 

15 

102 

360 


Date 

of 
Bonds 


1879 
1869 
1870 

1866 
1872-3 
1881 
1871 
1880 
1883 
1866 
1871 
1881 
1881 
1882 
1884 
1884 

1882 
1882 
18S4 
1880 
1884 

1873 

1877 
1877 
1877 
1879 
1882 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

100 

1.000 

i',6oo 

1,000 
1,000 
1,000 


1,000 
1.000 
1,000 
1,000 


1,000 
1,000 

i',6bo 

1,000 
50 

100  &c, 
1,000 

500  &c, 
1,000 
1.000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

Rate  per 
Cent. 

When 

Payable 

$500,000 

6 

M.  C&   S. 

640.000 

8 

M.  &  N. 

70.000 

8 

M.  &  N. 

491,200 

2ifl 

J.  &  J. 

1.000,000 

8 

J.   &   J. 

424,000 

8 

M.  &  N. 

3,576,000 

5 

M.  &   8. 

1  943,000 

8 

M.  &   8. 

1,100,000 

6 

M.  &   S. 

2,630,000 

6g. 

M.  &  N. 

150,000 

7  g. 

250,000 

5 

M.  fi  N. 

4,350.000 

6 

M.  &  N. 

600.000 

6 

M.  &  N. 

240,000 

8 

J.   &   J. 

1,015,000 

6 

J.    &   J. 

500,000 

8 

J.   &  D. 

(l) 

6 

J.    &   J. 

1,430,000 

6g. 

J.    &  J. 

520,000 

5  g. 



100,000 

6g. 

A.  &  0. 

2,155,000 

6 

J.   &  D. 

1.598.000 

6 

J.   &  D. 

4,022, .500 

31a 

J.   &  J. 

198,900 

8 

J.   &  D. 

455,000 

7g. 

J.   &  J. 

950.000 

7g. 

J.   &  D. 

280.000 

7  g. 

M.  &  N. 

1,015,000 

7S. 

J.   &  D. 

2,000,000 

6 

J.  &   J. 

Where  Payable,  and  by 
Whom. 


N.  Y. ,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

None  ever  paid. 

N.  Y.,  N.  Y.  Susq.  &  W, 
do  do 

N.Y.,  N.  Bk.  of  Com'rce 
do  do 

N.  Y.,  S.  8.  Sands  <fe  Co. 


Bonds — Princi- 
pal .When  Due. 
Stocks-  Last 
Dividend. 


1909 
Nov.  1,  1889 
Nov.  1.  1890 
July,  1885 
Julyl,  1886 
May  1, 1902-3 
Mar.  1,  1931 
Sept.  1,  1891 
Sept.  1,  1891 
Nov.  1,   1923 

1886 

1896 
May  1,  1921 
May  1,  1911 

1892 
July  1,  1924 

1837 


Boston  and  New  York. 


N.Y.,Merch.Exch.N.Bk 

New  York  City. 

Phila.JI.H.  &8.  H.  B.Co. 

N.  Y.,  H.  8.  Ives  &  Co, 

N.Y.,  Continental  N.Bk. 

do  do 

do  do 

do  do 

do  do 


July  1, 
July  1, 
AprU  1, 
June  1, 
Juno  1, 
July  15 
June, 
Jan.  1, 
June  1, 
Jan.  1, 
Juno  1, 
July   1, 


1912 
1912 
1904 
1910 
1913 
,  1885 
1888 
1907 
1927 
1907 
1909 
1922 


Air  Line  RR.,  115;  Jol.  &No.  Ind.,  45;  Grand  River  Valley,  84;  Jack.  I 
Lan.  &  Sag.,  295  ;  Kal.&So.  Hav.,40;  Det.  &  Bay  City,  151 ;  Sag.  Bay 
&No.W.,55;  Tol.  Can.  So.  &Det.,  56;  Ca.i.So  Br.  Co.,  4;  Mich.  Mid. 
A  Can.,  15;  Canada  So.  branches,  99  :  Sarnia  Chat.  &Ene,  /;  Erie  & 
Niagara,  31 ;  totaJ  brauches.  994  miles :  total  operated,  1,491  miles. 
Thef  e  are  121  miles  of  second  track  and  515  miles  of  side  tracks. 

Oroanization,  Leases,  &c.— The  Michigan  Central  was  chartered  in 
1846  and  purchased  of  the  State  of  Michigan  144  miles  of  com- 
pleted road  and  completed  the  whole  hue,  Detroit  to  Kensington,  in 
1852.  The  Detroit*  Bay  City  road  was  foreclosed  Feb.  12, 1881,  and 
purchased  fer  the  Michigan  Central,  which  leased  it  and  put  a  moits  age 
on  the  road.  The  otlicr  lines  described  above  as  leased  are  aU  held  by 
the  Michigan  Central  nomiually  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  & 
Saginaw  company  as  stated  below.  In  Nov.,  1882,  a  close  contract  was 
m^e  with  Canada  Southern  for  working  its  road  by  the  Michigan  Cen- 
tral and  the  division  of  net  profits  over  all  charges— one-thlid  to  Canada 
Southern  and  two-thirds  to  Michigan  Central. 

ST0CI5S  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
game  amount  since  1873.  Prior  to  1873  it  was  a  regidar  10  per  cent 
stock.  In  18  72-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  Irregular  amounts.  Since  1870 
dividends  have  been;  In  1870-71,  10  per  cent;  1871-72, 10;  1872-73, 
6  and  4  in  scrip ;  in  1878,  2;  in  1879,  31?;  In  1880,  8;  in  1881,613;  m 
1882,  none  paid;  in  1883, 5 ;  in  1884.  3.  The  range  in  prices  of  the  stock 
ha«  been  as  follows :  In  1871, 114®126;  in  1872,  1133120;  in  1873,  65 
®111;  inl874,  68i2®95i3;  in  1875,  53®82i4;  in  1876,  3458a65i«;  in 
1877,  35»8®74i4,  in  1878,  58i3S'75;  in  1879,  7334®98;  in  1880.75® 
130>8;  in  1881,  845j®120;  in  1882,  77®105;  in  1883,  77®100i8;  in 
1884,  51%®94i2;  in  1885,  to  Oct.  23,  46i2®77?t. 

The  Jackson  I,ansiug  &  Saginaw  lebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
ceeds of  J.  L.  &  S.  lands  go  to  pay  bonds,  and  in  1884  sales  amounted 
to  3,872  acres,  leaving  317,120  acres  unsold,  and  land  notes  on  hsind, 
$396,035. 

Operations,  Finances,  Ac— The  Michigan  Central  paid  10  per  cent 
dlvidendsregularlytlU  1873,  but  becoming  liable  afterward  for  heavy 
obligations  on  leased  lines,  the  company  suspended  dividends.  The 
road  on  through  business  is  much  atfected  by  the  competition  between 
Chicago  and  iioints  eastward,  and  by  the  r.ites  on  through  freights. 

An  article  In  the  Chronicle,  Vol.  37,  p.  708,  gave  an  exhibit  of  the 
earnings  of  the  Michigan  Central  and  the  Canada  Southern  for  six  years 
past,  and  the  surplus  yearly  applicable  to  dividends. 

The  statement  for  first  six  months  of  1885,  June  partly  estimated, 
was  in  V.  41.  p.  23,  a.s  follows ; 

Jan.  1  to  June  30.  1884.  1885. 

Gross  earnings $5,603,500  $4,973,000 

Operating  expenses 4,216,500  3,836,000 


Net  earnings $1,387,000 

Deduct  interest  and  rentals 1,280,000 


$1,087,000 
1,320,000 


Balance  for  stock 

Deficit  from  amount  of  first  charges 

The  annual  report  tor  1884  in  V.  40,  p. 
Earnings— 

Passenger 

Freight 

Hall,  express,  &o 

Total  gross  earnings 

Operating  expenses 

Net  earnings 

Percent  operating  expenses  to  earnings. 


$107,000 


$233,000 
567.  had  the  following: 


1883. 

$4,0O7,E48 

9,472,366 

529,853 

14,009,767 

9,741,633 

4,268,129 

69-53 


1884. 
$3,464,560 
7,620.887 
573,630 


INCOME  ACCOnNT. 


Receipts— 

Neteamlngs 

Interest  and  dividends , 

Total  Income 

IHshursements— 

Kentals  paid 

Interest  ondelit..-. 

Canada  Southern  ("a  of  net) 
Dividends  (6  p.  0.) , 

Total  disbursements.. 
Balance,  surplus 


1883. 

4,268,129 

67.701 

4,335,830 

184,310 
2.249,106 

611,571 
1,124,292 


11,659.077 
8,959,132 
2,6a9,945 

76-84 


1884. 

2,699.945 

79,858 

2,779,803 

S 

184,310 

2,454,292 

20,448 


4,16a,279 

166,551 

*  The  balanoe  to  credit  of  income  account  Deo.31, 1881, 


GENERAL  BALANCE  DEC.  31. 

1883. 


Aueli— 

Construction 

Investments  

Fuel  and  supplies i!'.'.!!". 

Accounts  receiv.ible '. i  r 

Uncollected  earnings '.'.'.'.''.'.'.'.'.'.'.    J  2,456,239  \ 


40,653,061 
638,700 
635,850 


2,659,050 

•120,753 

was  $327,293. 

1884. 

$ 

39,867.460 
633,610 
605,130 
1.666.493 
521,025 


1883.  1834. 

s  $ 

Cash 500,686  489,651 

Miscellaneous •-■• 52,086 

Totalassets 44,883,536  43,610,455 

Liabilities —  $  $ 

Stock                                           18,738,204  18.738,204 

Bonds  (see  Supplement) 17,076.000  15,976.000 

Accounts  iiayable 2,843,664  3,141,976 

Dividends 562,148                    

Income  account 5,663,&22  5,784,275 

Total  liabilities 44,883,536  43,640,455 

— (V.  39,  p.  722,  733;  V.  40,  p.  269  ;  V.  41,  p.  33.) 

Michigan  &.  Ohio.— Road  completed  Nov.,  1883,  from  Allegan, 
Mich.,  to  Dundee,  Mich.,  154  miles,  using  the  tracks  of  the  Toledo  Ann 
Arbor  &  Grand  Trunk,  22  miles,  to  Toledo,  O.  It  was  constructed  by 
a  New  York  syndicate,  and  each  suiis'jription  of  $10,500  in  cash  re- 
ceived $15,000  1st  mortgage  bonds,  150  of  preferred  and  250  shares 
common  stock.  Bonds  issued  at  $15,000  per  mUe.  Stock  is  $2,500,000 
pref.  and  $3,750,000  com.  In  Nov.,  1884,  the  interest  on  the  bonds 
was  passed  and  a  receiver  appointed.  From  Nov.  6,  1834,  to  June  30, 
1885,  gross  earnings  were  $104,4'i2;  net  deficit.  $6,125;  rentals, 
$11,227.  See  V.39,  p.  522.  (V.  38,  p.  115;  V.39,  p.  522.  553  ;  V.41,p.392.) 

iniddletown  Unlonvllle  &  TTater  Oap.— Owns  from  Mld- 
dletown.  N.  Y.,  to  UnlonviUe,  N.  J.  State  Line,  13  miles.  Is  controlled 
by  N.  Y.  Sus.  cSt  West,  by  ownership  of  stock.  Formerly  leased  to  the  Mid. 
of  New  Jersey  and  bonds  guaranteed.  Gross  earnings  in  1883-84, 
$10,289;  net,  $15,340.    Stock,  $149,850. 

inilw^aukee  Eiake  Shore  A:  Western.— Prom  Milwaukee,  Wis., 
to  Little  Montreal  River.  356  miles,  of  which  4  miles  are  leased  ; 
branches— Hortonville  to  Oshkosh.  23  miles;  Manitowoc  to  Two  Rivers, 
6  miles ;  Eland  June,  to  Wausau,  23  miles ;  Antigo  to  Malcolm,  11  miles ; 
Monico  to  Rhinelander,  16  miles:  Cliutonville  to  Oconto,  56  miles;  total 
operated,  491  miles.  In  1885  was  extended  to  Ashland,  Wis.  This 
company  was  organized  in  1876  as  succes.sor  to  the  former  company  fore- 
closed in  1875.  The  company  has  $5,000,000  preferred  stock,  and 
$1,750,000  common  stock  isnied  out  of  $5,000,000  authorized.  The 
consolidated  mortgage  for  $5,000,000  will  taue  up  all  other  debts.  Pre- 
ferred stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  earn- 
ings. The  annual  report  for  1884  was  given  in  V.  40.  p.  451.  In  1883, 
gross  receipts  $1,063,605;  net,  $393,080.  In  1881,  gross  receipts  were 
$1,116,378;  net,  $372,555;  iuterest,  $285,444 ;  surplus,  $35,913.  (V. 
39,  p.  96,  296,  553;  V.  40,  p.  28,61,  451.) 

Milwaukee  ic  Eiake  'Winnebago.  — Owns  from  Neenah  to 
SchleisingervlUe,  Wis.  Built  in  1832  and  leased  for  99  years  to  Wiscon- 
sin Central  at  37i2  per  cent  of  gross  earnings  as  rental;  but  after 
$  1 75,000  per  year  is  received  the  balance  of  net  eivrnings  is  to  be  equally 
divided.  The  $1,0110  000  debentures  were  authorized  to  be  issued  as 
reqmred  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  preferred  stock;  the  lessee  pays  iuterest  on  them  till  1894.  Pref. 
stock,  6  per  cent  cumulative,  $780,000 ;  common  stock,  $520,000;  par 
of  shares,  $100. 

Milwaukee  &  Northern.— Owns  from  Green  Bay,  Wis.,  to 
8chwartzl)urg,  Wis.,  104  miles;  brauches— Menasha  and  Appleton  to 
Hillbert.Wis.,  Wisconsin  &  Michig.an  Railroad,  Green  Bay  to  Pike  River, 
and  Marinette  branch ;  total  operated.  219  miles.  Contracts  tor  use  »t 
Chic.  M.  &  St.  P.  track,  9  miles,  iuto  Milwaukee.  The  stock  is  $2,155,- 
000.  On  June  5,  1880,  foreclosure  was  made  and  road  sold  for 
$1,500,000.  It  was  leased  to  Wisconsin  Central  till  Aug.,  1882. 
Gross  earnings  In  1883-4,  $511,982;  net,  $165,636;  fixed  charges, 
$149,120;  surplus,  $32,823.  Gross  earnings  in  1884-5,  $541,206  ;  net, 
$157,566 ;  rentals,  taxes  and  mterest,  $153,186 ;  surplus  for  year, 
$4,380.    (V.  41,  p.  307.) 

Mine  Hill  &  Schuylkill  Haven.— Owns  from  Schuylkill  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  brauches,  137I3  miles.  Road  was  leased 
May  12,  1864,  to  the  Philadelphia  tv  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $321,800  per  year.  There  is  no  debt,  and  7  per  cent  divi- 
dends are  paid.    Operations  are  Included  in  lessee's  returns. 

Mineral  Range. —Hancock,  Mich.,  to  Calumet,  Mich.,  12ia  miles. 
Opened  Sept.,  1873.  Stock  is  $128,000,  on  which  dividends  of  10  per 
cant  per  annum  have  beeu  regularly  paid  since  the  onening  of  the  road. 
In  1884  gross  earnings  were  $124,892;  net,  $47,433;  surplus  over  In- 
terest, dividends,  Ac,  $19,115. 

Minneapolis  A  St.  l.oul«.— Owns  main  line,  Minneapolis  to 
Angus,  260  miles;  Pacific  Division,  Hopkins  to  Morton,  92  miles  ;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  II2  miles;  total  oi>erated,  355'j 
miles.  In  1883  acquii'ed  the  Minnesota  Central  Railroad,  66  miles.  In 
June,  1881,  a  consolidation  was  arranged  with  $2,000,000  of  stock. 

The  bonds  of  the  $1,100,000  mort.  (1877),  numbered  from  1.101  to 
1,400,  for  $500  e.-ich  ($150,000  in  all),  are  guaranteed  by  the  Bur.  Cedar 
Rap.  &  No.  RR.  The  bonds  on  the  15  miles  were  issued  by  the  Muiucapolls 
&  Duluth  Railroad  before  it  was  absorbed  by  this  company.  Preferred 
stock  of  $8,000,000  is  authorized  and  $1,000,000  issued ;  common  stock, 
$12,000,000  autboiized  and  $5,754,100  issued;  par  of  both  $100  per 
share.  The  projected  Southwestern  extension  runs  from  Fort  Dodge, 
la.,  towards  Kansas  City,  Mo.,  325  miles,  with  a  branch  to  Coimoil 
Blutts,  140  miles.    R.  R.  Cable,  President,  Chicago. 
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RAILIiOAD   STOCKS    AND    BONDS. 


Vt 


■■fc«eribOT«  will  conftr  «  ynmx  Ikyor  fcy  kItIbk  Im— 4I«U  0o«i—  t  Miy  arMr  «»WT»wt  Im  UMm 


DEBCRrPTION. 


For  explaiiiitloD  of  cohiiuii  Iu-iuIIiikr,  Ac,  see  note* 

on  tlrnt  |)iik<)  of  tahl««. 

Uinntafmli*  *  81.  IjOiiu  -fOonliiiued)— 

MortKAftci  on  BiiiitliwuHtorn  oxt«nnlon 

2d.  b<lH..  lnc()lIlt^, .')  AliOyrn.  (A.  I^'atoI''t.  Dodge) 

l»t  niort KiiKf.  Kt)lil.  Pitottlc.  KxtiMiNJou 

Wis.  Menu.  A  I'lU'lllc  — iHt  mortg 

Mutuitii>i>i  <<  renne»tet—lM  iuortK»X(^.  itcrtee  "A" 

Ist  ini>rtK'»Ke,  series  "B, "  (useconil  lion) 

Miaeotirt  Kttnaait  li  r«ra«  — atooic 

Ist  lu.,  K<>l<l>  xiiiii.  riinil.nn  I'onii  nn(l  laud  (U. P. S.Br) 

let  niortniiKd,  pild  (Ti'Imi.  A-  Ni'ii.siio) 

Consolidated  luoiiwaKr.  imld,  .m  mad  and  land. 

2d  ni..  InronH*,  I'xclian''  ''ill.  m.  5  perot. 

BooiicvilU*  l{i-ld;:(Mt(>iM  -r 

i   <3oncral  conMol,  .M..K*>1':  ■      'itOfirofls) 

E«»t  I.imi  .V  Kill  liivtT 

Huniiilial  A  Ci'iitral  Missouri,  Ist  innrticoKe 

luUTnat.  &  (il.  Nnrtli'u,  IhC  iiiort.,  ((Old 

do  'J*l  uii>rtu:ai<e 

do  C'oUirudu  Bridce.bonds 

Miuonri  Pad  fir    .Stock 

iRl  M  Id  rracilld  RR.  of  Mo.) 

2d  Hi  ^f.'id.OOO  per  HUiiuin) 

Ronl   •  ..pot)  I)oiu1m 

Debt  l(t  St.  LouiH  Cuiiuty  (noUond^i) 

3d  niorttfaKO 

Consol.  M.,  Kold,  for  $;}0,000,000  (coup,  or  reg.).. 

(''antndrlct  Branrh,  Irtt  mortgage 

Mi«simrl  Kivcr  RR.,  iKt  mort 

I«iavt'uworUi  Atcli.  A  N.  W.,  Ist  mort.,  gnar 

St.  Ixiuis  A  I.>oxington,  1st  mort ". 

St.  It.  Iron  Mt.  &  so.,  1st  mort.,  coupon 


MUea 

of 
RomI. 


63 
173 

82 
20.5 
100 
100 
1,441 
182 
100 
780 
788 

1,376 

■76 

776 
776 

906 
283 
283 


299 
900 
15>a 


21 
216 


Date 

of 

Bonds 


1880 
1881 
1881 
1884 
1877 
1877 

1868 
1870 
1871-3 
187U 
1873 
1880 
1880 
1870 
1870 
1881 
1880 

1808 
1871 
1872 

1876 
1880 
1873 
18t!« 
1870 
1880 
1867 


8lM,  or 
l'»r 

Vttliu.. 


Ajnonnt 
Outatandiug 


91,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

1,000 
1.000 

500  Ac 
1,000 
1,000 

1,600 

1.000 
500  Ac. 

ioo 

1.000 

1.000 

600  &0. 

1,600 

1,000 
1.000 
1,000 
1,000 
500  Ao 
1,000 


nrnntMT  ok  tuTiuanw. 


Rate  per 
Oenr 


W77,0*>0 

1,100,000 

46.405,000 

3,078,000 

340,000 

14,770.000 

1.4H0,0<IO 

808,000 

19,173,000 

440,000 

708,000 

7.05  l.OOO 

7,0-M.<M)<> 

;!2.").o«>i( 

30,000.000 

7,000,000 

2,573,000 

800.000 

700,000 

3,828,000 

10,700,000 

245,000 

205,000 

190,000 

650,000 

4,000,000; 


7 
7 


V' 

5  J.  5: 

7 
i\ 

8 

7 

7 

7 
5 
7 


When 
Payable 


J  *o, 

J.  *  J. 
A.  *0. 
A.  *  O. 
A.  *  O. 
J.  *  t. 


J.  A  J. 
J.  *  D. 
F.  A  A. 
A.  A  O 
U.A  N. 
J.  A  D, 
J.  A  D. 
M.  *  N. 
H.  A  N. 
M.  A  8. 
M.  A  N. 
Q.-J. 

r.  A  A. 

J.  A  J. 
M.  A  N. 
niont'ly 
M.  &  N. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O 
F.  A  A. 
F.  A  A. 


Wlwre 


'««!£:•' 


lb. 


Wew  Tortt. 

N.T.,ConUi)Culal  N.Bk 

do  do 

New  York.  Onicc. 

N.  Y.,Bankof  N.  Y. 

do  do 


5S 


^uiiajsr 


H.  Y.,  Oompacy's  OBIee. 

do  do 

N.Y.,  Hercaotlle  Tr.Co. 
If.  Y.,  109  Broadway, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Ontee. 

N.Y.,  M.-rcantllo  Tr.Co. 

N.Y.,  MeroauUle  Tr.  Co. 

do  do 

8t.  Lonls. 

N.Y,,  Mercantile  Tr.Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Deo.  1,  1010 
Jan.  l.'M-'Ot 
Anrll    I,   1931 

Oct.  1,  1934 
April    1,  1003 

July  1. 


1U03 


Jan.,  1890 
June,  1903 

llK>4-lIIOfl 

April  1,  Itilt 
May  I,  lltoo 
I>co.    1,  1930 

1000 
May    1.    1890 
Not.   1.  1019 

1000 

1030 
Oct.    1,  1885 
Aug.,  1888 
July,  1891 
Msr  I,   1893 
Fell.,  1885 
N«.v.,  1006 
Nov  ,  1020 
Oct.  1,  1893 
Jan..  1886 
Oet.  1,  1889 
Aug.,  1920 
Aug.   1,  1893 


The  Wis.  Minn  A  Pacillc,  Red  Wing,  Minn.,  to  Kagic  Lake,  84  miles, 
and  Morton  to  WatcrtownJuuotion.  121  mil>-8.  Is  leaned  and  opcratetl 
by  this  oiiinimny.  Common  st.K;k,  *2,O.')5,O00;  pref.,  $3,080,000. 
Chaiio-i  F.  Hatch.  President.  Mlnucapo!l«. 

InlSsSgnias  caruing.i  were  .f  1.6r)l,!)29;  net,  $33{S,056.  In  1884, 
gross  caridiiKS,  *I.734.02(«:  net.  *482,900;  interest  payments,  $482,- 
009  ;  balance,  $891.    {V.  41,  p.  132.) 

nilaslBaippi  dc  Tenneaaee.— Owns  from  Grenada,  Miss.,  to  Me.m- 
•phis,  Tenn.,  IOO  mill's.  Capital  slock,  $.S2.").4.').'>.  Debt  was  consolidated 
as  above  in  1877.  A  nugoiit.v  of  stock  was  sold  In  April,  1884,  to  R.  T. 
Wilson  of  the  Louisville  New  Orleans  A  Tc^cas  RR.  Earnings  for  three 
years  i>ast  were:  1881-82,  aross.  *106.(i51 ;  net.  $152,492;  18S2-M3, 
gross,  J^I-J'J. 101 ;  net,  $260,635;  1883-84,  gross,  $5-15,016;  net,  $250,- 
440.     (V.  ;«»,  p.  653.) 

nHsaourl  Kaiisaa  &  leina.—fSee  Hap  Missouri  Paci/fe)— Like 
OF  RoAi) — ilaniiilial.  .Mo.,  to Ueniaon.  Tex.,  576  miles;  brane<ie8,  Holdens, 
Mo.,  to  I'luila,  Kan.,  54  miles;  Parsons.  Kan.,  to  Junction  Cit.>'.  Kan.,  157 
miles;  Whitesboro,  Tex.,  to  Ft.  Worth,  Tex.  (leased),  71  miles;  Fort 
Worth,  Tex.,  to  Taylor,  Tex..  103  miles;  Denlson.  Tex.,  to  Gainesville, 
Tex.,  41  miles;  Denlson  to  Mineola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Miller  Junction,  Tex.,  to  Belton,  7  miles ;  Trini- 
ty, Tex.,  east,  67  miles  ;  coal  branches,  8  miles;  Jefferson,  Tex.,  to  Mc- 
Klnney,  Tex.,  155  miles.  Total.  1,441  miles.  International  A  Great 
Hortlicrn,  from  LouKview,  Texas,  to  Houston.  Texas,  232  miles,  and 
Palestine,  Texas,  to  Laredo.  Texas.  415  miles;  branches— Lonv'vicw  to 
Jarvis.  29  miles ;  Houston  to  Columbia.  50  miles ;  Phelps  to  HuiitsviUe, 
8  miles;  Mineola  to  Troupe,  4ft  miles;  leased-Round  Rock  to  tfcorge- 
town,  1 0  miles ;  Henderson  to  Overton.  16  miles;  leased  Gal.  H.  A  11. 
road,  Houston  to  Galveston,  50  miles ;  total  operated  820  miles. 

Organization,  Histokv,  Ac— The  M.  K.  A  T.  Company  was  organized 
April.  1H70,  and  embraces  by  consolidation  the  Union  Pacillc  Southern 
Branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  company  made  di^fault  on  its 
consolidated  bonds  in  Dec,  1873,  and  was  operated  by  a  Receiver  from 
Dec.  30, 1874,  to  July  1, 1870.  when  the  Union  Trust  Company  of  New 
York  took  i>o«se»slon.  On  Dec.  1.  1880,  the  company  took  possession 
of  Its  property,  paying  the  overdue  coupons.  The  companj'  nail  a  land 
grant  from  the  United  States  estimated  at  817.000  acres  and  li-om  the 
State  of  Kansas  125,000  acres.  There  Is  also  a  grant  in  the  Indian 
Territorj'  of  3,622,400  acres  subject  to  the  extingnisbment  of  the 
Indian  title.  The  BooneviUe  Bridge  Company  is  a  separate  organiza- 
tion, and  earns  interest  and  proportion  for  sinking  fund. 

At  a  meeting  of  stockholders  Jlay  18,  1881,  a  lease  to  the  Missouri 
Paciflc  for  1)9  years  was  ratilied  on  terms  following:  That  the 
lessee  operate  the  road  and  |)ay  the  obligatoiy  mortgage  interest,  pay- 
ing over  the  balance  to  the  Mis.som'i  Kansas  A  Texas  Company.  If  there 
Is  a  detlcit  in  income  the  lessee  may  advance  money  to  pay  interest,  or 
In  ease  of  failure  to  make  such  advance  the  Missouri  Kansas  A  Texas 
can  resume  posBcssioo  of  its  rotul. 

The  International  A  Great  Northern  Railroa<l  was  acquired  by  Mo. 
Kan.  A  Tex.  in  May,  1881,  oy  an  exchange  of  two  shares  of  Missouri 
Kansas  A  Texas  stock  for  one  of  International  A  Great  Northern, 
and  the  Int.  A  Gt.  North,  stock  is  held  in  the  treasury  of  the  M.  K.  A  T. 
The  Interuatioual  A  Great  Nortlieru  was  a  c<uisolldatlon  of  the 
Houston  A  Great  Northern  Railroad  and  the  International  RR.  of  Texas 
onSept.  22, 1873.  The  company  made  default  on  its  bonds,  and  a  re- 
oelver  was  appointed  in  April,  1878.  Sales  in  foreclosure  were  made 
July  31  and  Oct.  14,  1879.  In  the  reorganization  the  lands  of  the  com- 
pany, amounting  to  about  5,000,000  acres,  were  conveyed  to  the 
second  mortgage  boiulholders  in  full  sel^ement  for  their  lien  on  the  road, 
which  was  thereby  dLfcharged,  and  the  New  York  A  Texas  I.iaud  Com- 
pany was  fonned  to  manage  the  lands. 

Stock  and  Bonds.— Tlie  stock  has  ranged  as  follows  since  1877. 
Tlz.:  IU1878,  2a!7ie:  in  1879,538335%;  In  1880,  28iea49i4;  In  1881, 
84'6a54;  in  1882,  2638®42ia;  to  1883,  19>aa34''8;  in  1884,  9'sa23'4; 
In  IS'fS  to  Oct.  23,  14Hi«28>4 

The  general  consolidated  mortgage  is  at  $20,000  per  mile  on  all  road 
built  and  to  be  built;  of  which  $18,217,000  Is  reserved  to  take  up  llrst 
consol.  and  prior  bonds;  $447,000  tor  the  East  Line  A  Red  River  bonds. 
There  were  .$10,000,000  reserved  to  tjikc  up  Income  mortgage  bonds  and 
•onp.  andin  Nov.,  lS83,an  exchange  was  offered  to  the  holders  of  Income 
bond-*,  in  these  general  mortgage  iKjmls.  bearing  5  per  cent  interest,  at 
par.  and  to  scrip  holders  at  60  per  cent  of  the  face  of  their  holdings. 

There  are  also  $32,000  of  Hannibal  A  Cent.  Mo.  7s  2d  mortgage  boiuls 
yet  out,  due  in  1892  ;  and  also  a  small  amount  of  old  8  percent  Income 
bonds  of  International  A  Great  Northern,  exchangeable  into  Int.  A  G. 
H.  2d  mortgage  Ijonds.  The  I.  A  G.  N.  also  guarantees  $2,000,000  of 
Oalreston  Houston  A  Henderson  1st  mortgage  5  per  cent  bonds. 

OrERATioss,  F1NANCK8,  Ac— Since  the  road  went  Into  the  Gould  sys- 
tem the  earnings  have  increased,  both  gross  and  net.  The  income 
account  for  1882  showed  a  dellcit  of  only  $97,000  after  paying  all 
Charges  for  interest,  but  not  Imluding  interest  on  the  income  mortgage. 
In  1883  gro.ss  earnings  were  mucli  larger,  owing  partly  to  the  heavy 
cotton  crop  of  1882  in  Texas.    Annual  reiKirt  in  V.  40,  p.  506. 

MlSSOmi  KANSAS  A  TEXAS  I.NCOMB  ACCOCNT. 

Receipt*—  1882.  1883.  1884. 

Ret  earnings $2,265,478       $3,197,007       $2,970,004 

iMTidendB,  Ac 206,763  146,207  4,57,419 

Total  net  tooome $2,472.24/        $3,343,214       $3,427,423 


Ditbursementt—  1882.  1883.  1884. 

Interest  on  bonds $2,.378,822       $2,492,517       $2,439,613 

Taxes,  rentals,  Ao 191,059  479,200  479,661 

Total  disbursements $2,509,881       $2,971,717       $2,919,279 

Balance  for  year def.$97,040    8ur.$371,497    sur4S08.144 

INTERNATIONAL  t,  OT.  NO.  INCOME  ACCOUNT. 
Reeeipla—  1882.  1883.  1884. 

Neteamiugs $1,006,900  $954,252  $624,723 

Other  receipts 67,072  34,657  28,971 

Total  net  income $1,073,972  $988,909  $653,693 

DisbnrsementM — 

Interest  on  bonds $1,119,657  $908,789  $914,417 

Taxes,  rental,  Ao 65,688  116,417  145,290 

Total  dlsbnriiements....       $1,185,345       $1,025,202       $1,059,707 

Balance  for  year def.$111.373     def.$36,293    def  $406,014 

-(V.  39,  p.  128;  V.  40,  p.  120, 337,  506.  625.) 
iniaaoarl   PaclOlc.  —  (See  Map.).  —  Link  op  Road.  —  Owns  main 

line  from  St.  Louis,  Mo.,  to  Atcuison,  Kan.,  330  miles;  brancbea 
660  miles;  total  090  miles.  InMay.  1881,  the  St.  Louis  Iron  Mountain 
A  Southern  was  taken  in.  July,  1883.  the  mileage  was  as  follows :  From 
St.  Ijouis  to  Texarkana,  Texas  Line,  490  miles;  branch  Unes,  Mineral 
Point,  Mo.,  to  Potosi,  .Mo.,  4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  121 
miles ;  Poplar  Bluff.  .Mo.,  to  Bird's  Point,  Mo.  (Cairo).  74  miles ;  Ourdon, 
Ark.,  to  Camden,  Ark.,  34  miles ;  Knobel  to  Forrest  City,  97  mllea ; 
Forrest  City  to  Helena.  4.'J  miles;  New^wrt  to  Batesville,  27  mllea; 
Neelyvllle  to  Doniphan,  20  miles ;  total,  906  miles. 

OiuiAsizATioN,  Leases,  Ac— The  Pacillc  RR.  Co.  (of  Missouri)  waa 
iucoriiorated  under  charter  diite^l  March  12,  1849,  and  road  opened  to 
Kansas  City  in  October,  1865.  The  company  received  a  loan  from  tta 
State  of  Missouri. 

The  Pacillc  Railroad  of  Mo.  was  sold  in  foreclosure  of  the  3d  mortgaga 
Sept.  6.  1876,  for  thenomiuai  price  of  $3,000,000,  to  C.  K.  Garrison 
anil  others,  and  a  new  com|>aiiy  organized  with  a  stock  of  $800,000. 
This  foreclosure  was  afterwards  contested  by  suit,  but  all  litigation  waa 
settled  IB  April,  1885.  The  present  company  was  a  consolidation  In 
August,  1880,  embracing  the  Missouri  Piu^itlc^,  St.  l>ouis  A  Lex.,  Kansas 
City  A  Kast.  and  Lex.  A  South,  in  MIssoun;  and  the  St.  Louis  Kan.  A 
Ariz,  and  Kan.  City  Leav  A  Atcli.  in  tlie  Slate  of  Kansas. 

Tlic  St.  Louis  Iron  .Mountain  A  Sontlieru  stock  was  taken  up  wttb 
Mo.  P.'Killc  in  May.  1881 .  on  the  basis  of  three  shares  of  Mo.  Pacillo for 
four  shares  of  Iron  Mountain,  and  the  St.  Louis  A  Iron  M.  stock  la 
held  by  Missouri  Pacillc. 

Stock  and  Bonds.- Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  1880, lu  whicli  year  1  ^  pi'-r  cent  waa 
paid.  Dividends  since  were  as  follows:  In  1881,6;  in  1882,  614;  In 
1883.  7 ;  in  :  884,  7. 

The  coiLSolidated  mortgage  above  Is  for  $30.000,000— trustees  John  K. 
Dillon  and  Kdwaril  1).  Ad.'uns.  The  ImiiiiIs  are  issued  to  retire  the  out- 
Rtanding  bonds  of  the  consolidated  coin{ianv,  as  above  given,  amounting 
to  $20,184,000.  Tlie  remaiuiug  $9,816,000  are  issued  as  maybe  re- 
quired tor  Unishing,  constructing,  purchase,  aotiuisitton,  Ac 

Operations,  Finances.  Ac— The  earnings  and  Income  aaoount  below 
are  for  the  Missouri  PaeiHc  and  its  branches  only  (990  lUiles);  for.  not- 
withstanding tlie  merxer  of  St.  Louis  A  Iron  Mountain  stock  and  lease  of 
Missouri  Kaiisiui  A  Texas,  the  operations  of  all  the  roads  have  been 
kept  separate  and  are  so  reported.  The  Missouri  PaoiHe  Is  regarded  aa 
the  main  company  of  the  whole  .Southwestern  System  of  Goiud  nuuis, 
and  on  its  stock  only  are  dividends  pai<L 

The  annual  reiwrt  ot  Mo.  PiK^illc  for  1884  was  published  lu  theCHROW- 
ICLK,  V.  40.  p.  336,  506.  (The  earnings.  Income  account  aud  balanoa 
sheet,  were  as  follows: 

1882.  1883.  1884. 

.Miles  of  road  oiierated  Dec.  31....  990  990  995 

Passengers  carried  (No.) 1,472,311  1..567.683  I,757,-63 

Freight  carried  (tons) 3,194.3.53  3.270,721  3,-39,524 

Gross  earnings $8,094,618  $9,153,731  $8,777,688 

Operating  expenses 4,324,888  4,978,465  4,4»3.a77 

Net  earnings $3,769,730    $4,175,266  $t,2li4,75l 

Pcrct.  of  op'at'goxp'estoeam'gs.            53-44             54  39  51-18 

IKCOME  account. 

Receiuts-                                            1S»2.                  1883.  IBMI. 

Net  earnings $3,769,730       $4,175.26«  tt..<84.750 

UlvtdeudsTAc 700,553    439,861  g"6,-23 

ToUl  net  income $4,470,283       $4,614,987       f  1.49  J  .573 

IntoJeirouTomU $1,598,390       $1,667,880       $1,798,200 

Dividends  paid 1.946,419          2,097,348          2..m8,103 

Rate  of  dividend OM                                                  7 

Taxes,  rental,  Ac 348,068             420,296             7T5  03t 

Total  rtUc.i.-semonM....  $3,892,877    "■$4;i85,52l        *4.0.i.u44 

Balance     ryear sur.$677,406   •ar.$429,403   dcl.»17» 
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Sataeribera  will  eonfbr  a  creat  DkTor  ky  (iviac  iai^M41ato  i 


DKSCRIPTION. 


For  explanittlon  of  oolumn  beading*,  Ac,  Me  notM 
oil  llrst  p%ge  of  table*. 


JfiMOwri  raelflf 

'-  h.r    - 
do 


•(Cnnlinutd)- 


0t.  L.  I.  M. «  8..  '2(1  M..frold,  roim.,  ninr  lie  rtitt... 
do  Ark.  Ilrniii'li.  liit  !iioi't.,  koIiI,  land  gr* 
do       Cairo  Ark. A-  T..  Ut,  (tiiM.  I'p.orraB 


do       Cairn  A  Kiilion,  Int,  f..  on  roiid  A  land.. 

do       Ucu'lcoiiBOI.  M.  (for  !ii:fi.(i:in.(>00) I 

do  do  AOpplrlni-litul,  gold) 

Mobile  .f  (.iriii-rf— 2U  uiort.,  end.  by  Cent.  Ua.  KB.. 
.^  nuU 

*"  /  -«Iwk 

1  l»  i.v  I..  &  N.  RR.  Co 

Jf"  k  (*10,000,000) 

1  .1 

loi  ij      ;, —   .     .:>  iiHlon.goUl 

lal  (iix'l'.  iuv.  auU  s.  f  debenture*,  not  cumulative 
2d  do  do  do 

3d  do  do  do 

4  til  do  do  do 

Mnntgomtrn  tC  Eufiiiiln~lnt  mortgage 

H,„.f„.h..-.r-  »:iu-  h-irer— Stock 

J/"  -atoik 

1  <>.  to  Morgan  Cltr) 

In;...  .  Kxtenston,  >rol<I 

N.U.I'  'it.  Western,  debt  aMumed.... 
Morrvs^i  k 

Igt  iiiu!  ;„.,., kinj?  fund 

2d  niortK»|i[e 

Con  viirtlble  bondn 

Geu.  lu.  &  1st ..".  H'""'<nBr.  *o.  (guar.  D.L.AW.I 

Consol.  inori  '0,000)  guar.  D.  L.  4  W.. 

oial  real  ■  --iige 

loattttc  u .....It.  (guar.  D.  L.  4  W> 


Mile* 

of 
Road. 


810 
90 
71 

804 

907? 
85 

180 

528 

472 

S5 


81 
88 


102 

157 

80 

132 

84 

84 

"si 

137 


Date 

of 
Bond*. 


1872 
1870 
1872 
1870 
1881 
1881-2 
1869 
1877 


1870 
1883 
1879 
1879 
1879 
1879 
1879 


1878 
1880 


1864 
1866 
Var*!!* 
1871 
1875 

1882 


8lM,  or 

Par 
Talne. 


«1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

ifllo 

1,000 
1,000 


50 

i',6oo 

1,000 

"so 

500  4c, 

500  4c. 

1.000 

1,000 

1,000 

1,000 


Amount 
Ouulaudlng 


•4,000,000 
2,500,000 
1.460,000 
7,000,000 
10,3.'>3,000 
3,311,000 

261,000 

800,000 
2,050,800 
9,077,000 
5,320,600 
7,000,000 
l,0OO.0OU 
4,898,000 
1,850.000 

600,000 

000.000 
L.'iOO.OOO 

800.000 
5.000.000 
6.000.000 
1,477,000 

251,716 

15,000,000 

5.000.000 

2.999,000 

284.000 
4,991,000 
6,557.000 
1,025,000 
2,220,000 


umtR— T  oa  mrvawnm. 


•^.r 


I'- 
I'- 
%*■ 

4 
8 
6 

"eg. 
•»• 

7 
7 
7 
6 
2 
16 
7 

%'■ 
3>i 

7 
7 
7 
7 
7 
7 
4>a45 


iww  <la— Tax*  la  Umm  Taktaa. 


Pajabl* 


4  N. 
4D. 
4  D. 
4  J. 
4  O. 
4  O. 
4  J. 
4  D. 

M.4"n. 


J.  4D. 
Q.— Jan 
Yearly. 
Yearly. 
Yearly 
Yearly. 
J.  4  J. 


A.  4  0. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
M  4  N. 
F.  4  A. 
J.  4  J. 
A.  4  O. 
J.  4  D. 

J.  i'j. 


WkMa  'BPM«kM«^ 


Mew  York  or  Umttm. 

H.r.MereaatOaTr.C^ 
do  da 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Olty  Baak. 

do  do 

ir.  Y.,  L.  4  H.  Offlea. 


N.T.  Farmers'  L'n  4  Tr 

do  do 

N.Y.,  11  Pine  Street. 

Laat  iHl.  2p.  ('.  in  1881. 

None  ret  paid. 

N.  Y..  1 1  Pino  Btrwt. 

N.Y.,  Nat.  City  Bank. 

Roaton. 


N.  Y..  Couipnny'a  Ulttce 
N.Y.  Bk.  of  State  of  N.  V. 


do 
.  Y.,  Del., 
do 
do 
do 
do 
do 


do 

Lack  4  W. 
do 
do 
do 
do 
do 


N.  Y..  Del.  Lack.  4  W. 


Karl. 

Juo*  1. 

JUIM   1, 

Jaa.  I.  11 
April  I,  l| 
Aoril  1, 

Jan., 

June, 
(t) 

May  1,  1931 


I>ee.    1,  1M7 
July  1,   1927 

fRadeemaUa 
only  by 
■talking  fund. 
Jnly  1,  1909 
(t) 
[>e«-.,  1884 
April  1,   1918 
July    1,  1920 
April  1,  1889 
July   1.  1885 
May  1.    1914 
Aug.  I,   1891 
Jan.  1.   1900 
Oct.,  1901 
Jane  1, 1915 


July  1,  1912 


OKNERAL  BALAKCB  DEC.  31. 

Aneu—  1SS2.  1883.  1884. 

Cost  of  road  and  equipment $39,298,901  $30,950,939  $40,618,132 


Invoetiiicuts  lu  stocks  and  bonds. .  20.8.')t>,31i 

UaterlaLs  anil  suppUcson  baud 62'4,117 

Oaahon  hand 1,238,990 

UuooUected  earnings 202,579 

Advances  to  railroad* 709.441 


22,324,316 

1,18,').718 

779,050 

731,661 


21,77«.077 

1.094,(182 

577,8-14 

2,343,359 


Total  asset* $62,930,340  $64,971,684  $66,410,09 1 

LicUniitie*— 

Stock $29,9.58,900  $29,962,125  $29,974,800 

Funded  debt 25,379,000    26,895,000    28,895,000 

Interest  due  and  accrued 408,972  496,433  .504,693 

VouchiTS  for  Doc.  4  bills  payable.     2,395,920      2,430,651       2,150,806 

lUaoeUaneous 92,386         122,911 

Inaome  aooount 4,635,162      5,064.564      4,884,794 


Total  liabilities $62,930,340  $64,971,684  $66,410,094 

»T.  Loris  Ikon  Mountain  &  Southern.— Tills  company  defatiltPd  ou 
It*  interest  In  1875  and  linally  made  a  compromise  with  \tn  bondholders. 
Issuing  income  bonds  for  overdue  coupons.  The  company  afterward 
offered  to  cxoliansc  these  for  the  new  5  per  cent  mortgage  bonda. 
and  all  arc  reported  as*  exchanged.  There  are  also  $73,000  or  old  income 
8  per  cciitJt  of  Cairo  &  muton.  The  Mercantile  Trust  Co.  of  N.  Y.  is 
trustee  of  the  general  consol.  mortgage.  The  stock  is  all  held  in  the 
treaaurr  of  the  Missouri  Pacific  Railway  Co.,  having  been  retired  In 
May,  1881,  by  the  issue  of  three  shares  of  Mo.  Pac.  stock  for  four  of  St. 
liOnl*  4  Iron  Mountain.  The  sales  of  land  In  Arkansas  on  which  the 
Cairo  4  t'liltou  bonds  have  a  lieu  are  given  in  the  report  for  1884  a* 
84,242  acres  for  $115,464  (Incl'g  lot,<).  Lands  yet  unsold,  895,652  acres. 
The  n'port  for  1884  was  published  in  the  CHRONICLE,  V.  40,  p.  506, 
and  the  income  account  was  as  follows : 


Oross  earnings 

RteeipU— 

Net  eanitntft 

OtberaeacvtiMi 

Total  n«t  Income. . ., 

laterest  on  bond* 

Taxes, br'ge and  carex 


INCOME  ACCOUNT. 
1882. 
$7,582,209 

$3,735,622 
102,892 


1883. 
$7,904,683 

$3,690,120 
95,054 


1884. 
$7,451,897 

$3,464,599 
44,727 


$3,838,514       $3,785,174       $3,509,326 


Ac. 


$2,248,979 
499,663 


$2,259,193 

479,486 


$2,206,854 
554,093 


Total  disbursements....       $2,748,642       $2,738,679       .$2,700,947 

Balance  for  year sur.$l,089,8728ur  $1,046,495   sur.$748,379 

—(V.  39,  p.  11,48,  128,  553;  V.  40,  p.  28,  182,  336,481,  506,  508;  V. 
41,  p.  24,  77,  356.) 

Mobile  dc  GIrard.— Owns  from  Columbus.  Ga.,  to  Trov,  Ala..  84 
mile*.  Common  stock.  $987,164;  preferred  stock,  $279,900.  and  $5,080 
Pike  County  stock.  8e«oiid  mortgage  bonds  ari'  endorsed  by  Central 
RR.  of  Georgia.  There  are  also  $19,()00  3il  mort.  0  per  cent  bond",  due 
June  1,1897.  In  1883-84,  gross  earalugs,  $241,670;  net,  $49,686.  In 
1884-8.5,  gross  earnings,  $224,297 ;  net,  $46,561. 

IHoblle  &  nontBomery— (/See  man  Louisville  <t  KathriUe)  — 
Owns  from  Moutgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The 
old  road  was  sold  lu  foreclosure  Nov.  16, 1874,  and  purchased  bv  Imnd- 
holders.  whoorgaiiized.thls  company  on  a  stock  basis,  in  Nov.',  1879, 
$1,550,000  of  the  Ktock  owned  in  this  country  was  purchased  by  parties 
In  the  interest  of  the  I/OiUsv.  &  Nnshv.  RK.  at  80,  giving  the  control  to 
that  company,  which  now  operates  It.  The  old  mortgage  debt  outstand- 
ing I*  about  $230,000.  Tlie  Louisville  &  Nashville  Co.  ha*  Issued 
$2,677,000  bonds  secured  ou  this  road,  which  are  pledged  for  the  collat- 
eral trust  bonds  of  that  coniiiauy.  Oross  canilngs  in  1884-6,  $1,240,143; 
net,  $114,545;  int.  and  taxes,  $J14,222;  siir.,  $200,322. 

mobile  tc  Ohio.— Owns  from  Jloblle,  Ala.,  to  Colmnbus  Ky.,  472 
miles,  and  extension  (by  Kentucky  A  Teiiu.  Kit.)  to  Cairo.  21  miles; 
branches— Artesla,  Miss.,  to  Columbus,  Miss.,  14  miles;  Artesia.  Miss., 
to  Stark^'llle,  Miss.,  11  miles;  Miildou,  Miss.,  to  Aberdeen,  Miss.,  9  miles; 
total  operated.  528  miles.  In  July,  lS8f).  the  gauge  was  changed  to 
standard,  1  feet  8'a  inches,  at  a  cost  of  about  $28  per  mile. 

The  company  funded  coupons  from  their  bonds  In  Feb.,  1867,  and 
resumed  payment  of  Interest  May,  1870.  \  default  waa  made  May  1, 
1874.  and  two  trustees  and  i-eceivcis  took  possession  May  8,  1875, 
and  till'  company  was  reorganized  without  toreclo.sure,  and  the  stock 
and  bonds  of  the  company  were  placed  on  the  New  York  Stock 
Exchange  list  in  July.  1879:  «r»<.— Now  mortgage  to  the  Farmer*" 
Loan  4  Trust  Co..  of  New  York,  as  1  insic,  s,  upon  the  main  line,  excluding 


branches,  to  secure  bonds  in  tl 
&«onrf.— Deed  of  trust  to  the  l-^ii 
aeoure  four  seitca  of  preferred 
covering  specltlcally  the  laud 
rate   of   7    per   cent    per   annum, 


amounting  to  $7,000,000. 
it  Trust  Co.,  a*  trustees,  to 
t  sinking  fund  debenture*. 
l.liU.OOO  aciTS.  Iuten>st  at  the 
.  or  In  multiples  of  1  per  ciint.  but 
not  exceeding  7  per  cent  iu  any  one  year  on  these  ilcbeiuurc*, 
1*  payable  aimually  upon  each  lilies  In  the  order  of  their  priority, 
but  only  If  eariie.l  lu  the  pi.ic  diiiir  llsi-al  year,  and  Is  noueumu- 
latlve.  the  holdejuof  debeutiiriRlmvcunu  vote  for  each  $100,  and  each 
year  they  instruct  the  Fanuure'  L.  4  'J'.  Co.,  trustee*    <^ow  to  vote  at 


the  stockholders' meetings  upon  the  mnJorlty  of  the  stock  of  the  .Mobile  4 
Ohio  Railroad  Comiiany,  the  iK)wer  to  vote  uihui  which  Is  irrevocably 
with  the  Karmers'  lyoan  is.  Trust  Company,  until  the  extinguishment 
of  gaiil  debentures.  The  capital  stock  authorl/ed  by  the  charter  la 
$10.(XH),(KH).  or  100,000  shares  of  $100  each,  of  which  there  have  been 
Issued  .53.20(1  shares.  The  debentures  are  8ecurc<lby  adecflof  trust  of  tho 
land.alHiut  1,143,222  acres,  and  receive  7p«ro<!nt,  If  enme<l. 

The  Cairo  Extension  bonds  were  exchanged  In  1834  for  tbeM.  4  O. 
Exten*lon  mortgage  bonds  due  1927. 

In  August,  1881,  7  per  cent  was  declare<l  on  1st  preferred  Income*  ; 
aUo  2  per  cent  on  2d  Incomes.  In  August,  1882,  2  per  cent  on  the 
first  preferred  Incomes;  In  1883,  3  per  cent;  In  1884,5  percent;  In 
18.S5,  31s  per  cent. 

Oross  eaminars  for  three  months  from  July  1  to  Sept.  30  were  $391,795 
In  !  88'',  against  $433,599  In  1884  ;  net  $13,797  In  188d,  against  $55,324 
iu  1884. 

The  report  for  1884-85  was  published  In  the  Ciironiclk,  V.  41,  p.  418. 
and  stated  that  to  the  railroad  warj,  and  conse<|uent  low  rates,  could  be 
attributed  the  loss  In  revenue  with  an  Increase  of  tonnage  during  the 
winter.  "The  decrease  in  be th  tonnage  and  revenue  during  the  other 
months  can  be  accounte<l  f'  r  by  the  short  cotton  cropandthe  depres*lon 
lu  business  generally."  *  "The  Increase  lu  the  paaaeoger  trafBo 
consisted  entirely  of  through  travel  and  cblctly  of  visitors  to  tbe  N.  O. 
Exposition,  who  were  eanled  at  extremely  low  rate*.  The  number  of 
through  paeaengers  was  16,994  greater  than  the  previous  year,  and  the 
increase  In  mileage  was  5,024,285,  at  a  little  more  than  one  cent  per 
mile,  making  the  lncrea.so  In  tbe  revenue  therefrom  $53,374.  Tbe  loeal 
travel  decreased  12,173  passengers,  with  a  de<Tease.  however,  in  mile- 
age  of  only  93,640  miles;  but  with  a  decrease  of  $32,573  In  revenue, 
which  was  due  to  the  reduced  rates  from  l()cai  points  to  New  Orleans." 

Operations  for  four  years  ending  June  30  were : 
1881-82.         1882-83. 
$  8 

Total  gross  earnings...     2,164,274    2,271,058 
Oper.  expenses  4  taxes     1,602,145    1,641,024 


1883-84.  1884-85. 

9  < 

2,278,917  2,101,025 

1,547,467  1,576,186 


562,129 

456,000 
106,000 

630.034 

456,000 
159,000 

731,460 

DisburaemenU — 
Interest  on  mort.  bonds 
Interest  on  Incomes  — 

471,200 
265,000 

624,839 
482,400 


Total  Interest 
Balance 


-(V.39,p.  22.  381,  522,552;   V.  40,  p 
51,70,  3.j6,  418,  473.) 


562,000       615,000  736.200       482,400 

Sur.  129  Sur.  15,034     Def.4,750  Sur  42,439 
182,  28',  304.  685;  V.  41,  f. 


Oross'  earnings    for  year    ending 


nontgoinery  4  Earaula.— Montgomery  to  Bufaiila,  Ala.,  80 
miles.  'iTie  road  was  foreclosed  .May  1,  1870,  bought  by  W.  M.  Wadley, 
and  the  present  compauv  organized.  Oi>erat«d  under  contract  by 
Cent.  RR.  of  Qoorgia.  Stock  Is  $620,000.  Gross  earnings  year  ending 
Juue  30, 1884, $299,470;  net,  $90,763.  Dlv.  of  10 p.  c.  paid  In  ApL,  '83. 

inontpeUer   4  Well*   Klver.— Owns  from  .Montpelier  to  Wells 
River,  v'.,  38  miles.  Ktorgauized    January,   1877.      D.    R.    Sortwell, 
President,    East   Cambridge.   Mass. 
March  31,  1885,  $92,814;  iiet,  $17,774. 

noFKan's  Louisiana  4  Texas  Railroad  4  Steaaaalilp  Co.— 
The  road  owned  is  from  New  Orleans  to  Cheney vllb',  201  miles; 
branche*.  55  miles;  Cheneyvllleto  Alexandria  (under  tr.iok  agreement;, 
24  miles;  total,  283  miles.  In  February,  1883,  the  stock  was  sold  to  the 
Southern  Paolnc  parties,  as  rejiorted,  at  150  per  share  of  $100,  and  the 
Southern  PaclUc  Company  held  (April,  1886)  $4,062,700  out  of  the 
whole  stock  of  $5,0()0,()00.  This  company's  statements  to  the  New  York 
Stock  Exchange  said  that  the  company's  property  consisted  of  seven- 
teen Iron  Rteamahlps  plying  between  New  York  and  New  Orleans  and 
between  Morgan  City,  La.,  aud  the  various  Texas  and  Mexican  ports, 
and  two  between  New  Orleans,  Fioriila  and  Havana  tracts;  also  (bur 
large  ferry  boats,  tugs,  dr<)dge  boats,  wharves,  warehouses,  and  tennl- 
iial  facilities,  beMdes  nearly  tbe  entire  capital  stock  of  the  Gulf  Western 
A  PiKltlc  RaUroad.  Texas  Transportation  Railway  Co..  BnAOo  Bayoa 
Ship  Channel  Co.,  and  a  majority  Interest  In  tie  capital  stock  of  ua 
Houston  4  Texas  Central  Railway  Co..  4c.  Gross  earnlngalBBS, 
$4,416.:ii>0:  net,  $1,885,714  In  1884 gross  earnings  wsre $3,«»,004; 
tiet.  $1,163,136;  interest  and  taxes.  $513,437.  For  eight  months  ma* 
Jan.  1  to  Auif.  31.  18S5.  gross  earnings  were  $2,433,391:  against  $3,08^- 
605  111  1881;  net.  $7  13,777, against  *56.8,768.  (V.  40,p.«l,  121;  V.  41. 
p.  23, 134.  210,  :ri7.) 

niorrls  4    Ksscx.— Owns    from    Hoboken,  N.  J, 
N.  J..  81  miles;  branch.  DenviUe.  N.  J.,  via  .Moms  A   '■•f™'*  ii""*™!*? 
HolKiken.  N.  J..  3  I  .■iiiles ;  leased  Dover  to  Che-.ter.  10  miles ;  Newark  4 
Bloom.   KK.,  4  niih-s;    total  operated,   132  iiit'.s.     In   1868  this  road. 
was  leased  In  perjiet  iiity  to  the  UeL  Lack.  A  \\  i    ■  lessees  ascoaa 

all  liabilities  of  the  .M"r.  &  Essex  RB.  and  pii>  per  a^amoi 

the  capital  stock,  and  they  also  agreed  t.i  i  it  m  CMetM 

Morris*  Essex  earns  10  pel  . .  :  anorina 

year  1874.    The  .Morns  .t  E  '  J^g"" 

wanna  A  Western  as  a  rout.  "■«  ua^ 

bor.  but  till-  actual  earning-  -noil  tor 

the  Icsse  ( company  after  tin 

lu  18S0.  $1,012,410;    In  1»-       -  _      -     ; 

$1,104,218;  In  1884  about  *1,10U,UOO     tV.  J'J.p   iS.I 


to  Phllllpsbnic, 
luw<>x  Tunnel,  w 


ssee  waa 
u  1883 
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subscribers  will  confer  a  great  favor  by  glTlng  Immediate  notice  of  any  error  dUcovered  In  these  Tables 


DESCRIPTION. 

For  explanation  of  column  beadiugs,  &o.,  see  notes 
on  llrat  page  of  tables. 


Ifashua  <C-  Lowell— StocTl 

Bonds  ($100,000  aio  gold  58,  J.  &  J.,  1.900) . . 

IfaihvUle  Chattatwoga  <t  SI.  ioim— Stock 

Bonds  endorsed  By  Tenn 

Istmort.  (for  $6,400,000),  coup :... 

2dmort 

Bonds  held  by  U.  8.  Government............. 

M.  C.&  St.  L.,  Ist'M.  on  Fayette.  A  McM.  branonee 

do  Ist  mort.  ou  Lebanon  Branch 

do  for  Jasper  Branch 

ao  for  Centroville  Branch 

Duck  Elver  RK.,  2d  mert.,  endorsed  ............ 

Ifathville  <i  i>tca(itr— Stock,  guar'd  6  p.  o.  by  L.  &  ». 

Istmort.  imnT.  s.  f 

2d  morticiige,  iucome -- 

Halchez  Jacktun  A  Oohimtma.— 1st  mortgage 

MortKat-'o  I'ouds  (for  $600.000) 

ITattgaiiiclcStoc^ 

Bonds • 

Ifevada  Central— lat  mort.,  gold  (smk.  f.,  $20,000) 

Newark  <f  Biulson— 1st  mortgage 

/retcark  Somei-sel  d-  SIraitse.,  O.— 1st  mortgage..... 
Newbiirg Dutchess d  Ounneclictil— Income  bonds... 

Newbitrgit  Xem  r«rfc— Ist  mortgage 

Hew  Castle  <i  lieuuer  Valley— Stoc^ 

Kew  Ha  reii  it  Derbg— 1st  \.  2d  mortgages 

/few  Baren  d  Northampton— Stoci. 

Mortgage  bonds,  coupon 

Holyoke*  W.,ieasea.  1st  M.($200,000  guar.)...... 

Oonsol.  sink,  fund  $15,000  per  yr.  &mort.  bonds. 

Northern  Extension 


MUe« 

Date 

of 

of 

Road. 

Bonds 

54 

■73-'80 

554 

151 

1857 

340 

1873 

321 

1881 

"ss 

1877 

30 

1877 

7ifl 

1877 

48 

.... 

122 

119 

1870 

119 

1867 

99 

.... 

66 

.... 

61 

1883 

18 

. 

94 

1879 

5 

1871 

44 

1869 

1877 

12 

1863 

15 

13 

68&70 

170 

92 

1869 

17 

1870 

1879 

27 

1881 

Size,  or 

Par 
Value. 


$100 

■"25 
1,000 
1,000 
1,000 

I'.tWO 
1,000 
1,000 


1,000 
500 


100 

l,000<fec 

50 

1,000 

1,000 

500  &c. 

I'OOO 

50 

500  &,c. 

100 

1,000 

1.000 

1,000 

1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


$300,000 
300.000 

6,668.362 
125,000 

6,175,000 

1,000.000 
500,000 
480,000 
300,000 
173,000 
176.000 
69,000 

1,642,557 

1,817,000 

178,000 

174,400 

27,500 

2,000,000 
150,000 

1,300.000 
750,000 
250,000 
800,000 

1,164,500 
250,000 
700,000 
525,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700.000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


31^ 
6&5g. 
2 
6 
7 
6 
4 
6 
6 
6&8 


3 

7 

6  g. 
10 
7 
5 
4 

2»s 
6g. 

7g- 

"7 

(V 
7 
3 
7 
6&7 
6 
5 


Where  Payable,  and  by 
Whom. 


M.  &  N. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
.T.  &  J. 
J.   &  J. 

J,  "&'j. 
J.  &  J. 
J.  &    J. 

M.  &N. 
J.  &  D. 
J.  &  J. 
A.  &  O. 


J.  &  J 
J.  &D 
M.  &  S. 
A.  &  O. 
M.  &  S, 
M.  &  N. 

J.   &  "j 
Q.— J. 

Various 

J.  '&J 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Si»id— Prinol 

pal,  When  due. 

Stocks — La«t 

Dividend. 


Boston  &  Nashua. 
Boat.  Safe  Dep.  &  Tr.Co 
New  York  &  Nashville. 
N.Y.,  Continental  N.Bk. 
do  do 

do  do 


do 
do 
do 


do 
do 
do 


Nashville. 
N.  Y.,  Drexel,  M.  &  Co 
Nashv.,  4th  Nat.  Bank, 
N.Y.,  Biiuk  of  America, 


Bridgeport,  Conn. 
Bridgeport,  Treasurer. 
Philadelphia,  Co.'s  ottice 
Last  paid  April,  1881 
N.  Y.  L.  E.  .t  W.  RK. 
N.  Y.,  Union  Trust  Co. 


N.Y.,OfBceN.Y.L.B  &W 
Newcastle,  Peun. 

N.  Haven,  Mcch.  Bank, 
dj  do 

do  do 

N.Hav.,N.Trade3m's  Bk 
do  do 

do  do 


May  1.  1885 
18i<3  &  1900 
April  30,  1884 
July  1,  1886 
July  1,  1913 
July  1,  1901 
July  1,1891 
1.  1917 
1.  1917 


Jan. 
Jan. 


1907  &  1923 


Nov.  1,   1909 
June  3,    1885 
July  1,  1900 
Oct.  1.  1887 
1885 


July  15,  1885 
Jime  1.  1913 
Sept.  1.  1885 
Out.  1,  1904 
Sept.,  1901 
Nov.  1.   1889 

1977 
Jan.  I,     1889 

Oct.,  1885 

1888  &  1900 

Oct.,  1873 

Jan.,    1899 

Apr.  1 '91  &'98 

AprU,  1,   1909 

April.   1911 


Nasbna  &  I,o»ffcll.— Owns  from  LoweU,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  October  1, 1880,  a  lease  for  99  years  to  the  Boston  & 
Lowell  was  made.  The  rental  is  $60,000  per  year,  equal  to  7^  per  cent 
on  stock,  payable  aljsolutely,  and  $4,000  (or  one-half  of  one  percent 
moie)  is  paj  able  contingent  upon  the  amount  of  gro-s  earnings,  and  8 
per  cent  has  l)eeu  paid  as  rental  for  the  past  three  years.  The  funded 
debt  ol  $300,000,  principal  and  interest,  is  assumed  by  the  lessee,  and 
the  le8.sor  holds  the  lo.ssee'a  notes  for  the  same  amount— $300,000. 

Nashville  Chattanooga  &  St,  Ijonls.— Owns  from  Chattanooga, 
Tenn  to  Hickman.  Ky.,  321  miles;  branches— Wartrace,  Tenn.,  to 
Bhelbyville,  Tenn.,  8  miles;  Bridgeport,  Ala.,  to  Inman.  Teim.,  25 
miles-  propi-ietary  lines— Nashv.  to  Lebanon,  30  miles;  MoMlnnvlUe 
Branch,  61  miles;  Deehcrd  to  FayettevUle,  40  miles:  Centreville 
Branch,  47  miles:  Dnok  River  RR.  (leased),  48  mUes  ;  total,  580  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  & 
Nashville  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  comnany.  The  bonds  endorsed  by  Tennessee 
are  secured  Ijy  deposit  in  trust  of  this  company's  first  mortgage  bonds. 

The  company  had  net  income  in  the  year  1884-85  about  sutfieient 
to  pay  3  per  cent  ou  the  stock,  but  the  income  was  applied  to  the  tc- 
duetion  of  the  lloating  debt. 

For  three  months  from  July  1  to  Sept.  30,  1885,  gross  earnings  were 
i540,64S,against  $016,250  In  18»4:  net,  $222,988,  against  $277,160; 
Buriilus  over  interest  and  taxes,  $54,325  in  1885,  against  $105,521  in 
18»t. 

Operations  and  the  fiscal  results  in  four  years  past  (ending  June  30) 
were  as  follows: 

FISCAL  RESULTS. 

1881-82.  1882-83. 

Miles  operated 539  554 

Earnings—                                $  $ 

Paasenger 58n,560  621,171 

Freight 1,363,355  1,513.875 

Mail,  express,  rents.  Ac.       130,668  14^,477 

Total  gross  earnings — 
Total  operating  expenses. 


1883-84. 

654 

$ 

663,618 

1,559.765 

148.703 


1884-85. 

580 

$ 

619,737 

1,43.5,878 

155,101 


2,074,583    2,2,33,523    2,372,086    2,240,719 
1,240,991    1,274,855    1.303,446    1,304,002 


Net  earnings. 


P.  0.  operat'g  ex.  toe'rn'gs 


833,592    1,003,663    1,063.640       936,717 


55-80 


59-81 
INCOME  ACCOUNT. 
1881-82.       1882-83. 
Xet  Seeeipts—  $  ■* 

Net  earnings 833,592 

Miscellaucous  receipts...         39,006 


54-94 


58-19 


1883-84.      1881-85. 


1,008,668 

77,217 


1,068,640 
29.072 


930,717 
11,947 


Total  Income 

JHsburseinents — 
Interest  on  debt  &  taxes. 

Dividends 

Extensions 

New  ef|Uipment,  &o 

Impro\ ement of  track... 

Beat  estate 

Other  impi-ovemcnts 


872,598 

$ 
583,577 
300,164 
212,432 
359,551 
352,316 
40,098 
248,031 


1,085,915 
$ 
650,972 


1,097,712   94S.664 


602,320 
266,802 


682,273 


104,465   106,077 


58,401 


Total  disbursements.    2,096.169       755,437    1,035,199 
Balance def.  1,223,571  sur330,478  8ur.62,513 


740,674 
sur207,990 


Atseis- 


GENEEAL  BALANCE  AT  END  OF  BACH  FISCAL  YEAR. 

1881-82.      1882-83.      1883-84.      1881-85. 


Eoad  and  equipment 15,711,4B9  16,194,823  16,316,655  16,9.^0.242 

AssetA  not  available 439.3.'^^       a.'s^.WTC,       .^fi*')  T*??        *81,322 

48l|314 

1W,132 

62,461 

250,436 

264,408 


Assets  not  available 
Iny  tm'ts  in  st'ks  &  bonds 

Bills  recei  vable 

Real  estate 

Due  from  agents,  &c 

Cash 


439,353 
386,040 
7,187 
81,246 
121,946 
416,536 


352,876 
472,.590 
8,387 
84,H64 
196,988 
325,006 


562,727 
462,940 
8,722 
80,3-14 
188,919 
300,217 


Total 

Liabilities  ~ 

Capital  stock 

Bonded  debt  (see  Supp'T). 

Bills  payable- 

Bal'ce  due  indlvid'ls,  &o. 
Int'st  coupons  due  July  1 

Dividends 

Pay-rolls,  &c 

Int'st  on  b'ds  held  by  C.  8. 

Mlsoellanpous 

Profit  andlojs 

Total 


17,166,797  17,635,531 17,920,514  18,108,314 

ffi  A  a>  (F> 

6,670,331  6,670,331  6,670,331  6,668,3r,3 

8,649,000  8,757,000  8,903,000  8,998  000 

659,688  597,132  591,499  467,268 

102,494  140,327  97,343  42  947 

279,610  283,740  287.970  290,905 

63,014  15,082  21.912  18.323 

75,665  63,256  75,490  72,721 

153,600  153,600  153,(100  1.53,600 

3,899  3,686  15.119 

513,395  918,167  1,115,678  1,381.068 


17.166,797  17,635.534  17.920,544  18,108,314 
•  $50-2,740  was  charged  off  to  "  Road  aud  Equipment"  during  theycar. 

^X'^^i  S;w7Vo?*'S'.,2^?.'   aaS,  324.  435,  5-1.  707;  V.  40,  p.  92,  241, 
253,  363.  431,  025,  741;  V.  41,  p.  76.  189,  307,  331,  355,  415  ) 

NashTllIc  &  Decatur.— (See  Map  Louiarille  d  yashville.)— Owns 
rom  NaahvlUe,  Teim.,   to  Decatur,  Ala.,  122  mUes.    The  road  was 


leased  May  4,  1871,  to  the  Louiav.  &  NnShv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  N:ishville  &  Decatur  Co.  In  1882-83, 
gross  earnings,  $1.034.231 ;  net.  .$380,207  In  18-4-85  groia,  $1,061,- 
956;  net,  $466,168;  interest  aud  taxes,  $291,061;  surplus,  $175,106. 

Natchez  Jackson  &  Columbus.— Owns  completed  road  from 
Natchez,  Miss.,  to  jacljson.  Miss.,  100  miles.  Stock,  $,260,809.  New 
6  per  cent  bonds  authorized  but  up  to  1885  not  issued.  Floating  debt 
Dee.  31,  1884,  $32«,4»3.  Earnings  for  1883,  gross,  $177,221;  net, 
$54,952.    In  1834,  gross,  $181,359;  net,  $58,917. 

Naugatnch. — Owns  from  Naugatuok  Junction  to  Win^ted,  Conn." 
5612  miles;  leased.  Watertown  &  Watcrbury  RR..  4,^  miles:  total  oper 
ated,  66  miles,  5  miles  of  New  York  New  Haven  &  Hartford  being  used 
between  Naugatuck  Junction  and  Bridgeport.  Operations  and  earnings 
for  three  years  past  were  as  follows:  1831-82.  gro.^s.  $714,893;  net, 
.$223,781;  1882-83.  gross,  $712,885;  net.  $'229,991;  1833-34.  gross, 
$676,714;  net,  $225,615  ;  interest  aud  divideud  charges,  $203,X55. 

Nesquehonlng  Valley.— Owns  from  Nesqnehoning  Junccion,  Pa., 
to  Tameuend,  Pa.,  17  miles :  Tuuncl  Bran<!h,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated.  18  miles.  Opened  in  1870,  aud  was  leased 
for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.  at  a  lease  rental  of 
$130,000  per  anniuu.  lu  Sept.,  1884,  the  lease  was  modiled  so  as  to 
pay  5  per  cent  a  year  only,  and  moat  of  the  stock  has  been  extended 
for  20  J  ears,  with  a  guarantee  of  5  per  cent  per  annum. 

Nevada  Central.— (Ste  Map  Union  Pacifle.) —Buttle  Mountain  to 
lyCdlle,  86  miles;  br.auoh,  Ledlle,  to  Austin,  7  miles;  total.  93  miles. 
Stock,  $1,000,000.  There  are  $250,000  8  per  cent  income  bonds  due 
1930,  which  are  held  by  the  Union  Facitlc,  as  also  $959,000  of  the 
stock.  Default  waa  made  Oct.  1, 188 1,  ou  the  bonded  interest,  and  re- 
ceiver appointed  Feb.,  1885.  Gross  earnings  in  1883,  $10  i,3")l;  net, 
$19,132;  deflcitover  interest,  Ac,  .$25,868.  Gross  in  1881.  $9-',2-;9;  net, 
$5,934;  deficit  over  interest,  &c  ,  $39,036.     (V.  39,  p.  402;  V.  40,  241.) 

Nenrark  &  Hudson.— Owns  from  Bergen  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Lake  Ei-ie  &  Western  at  a  rental 
of  $33,0(X)  per  annum,  which  pays  interest  on  bonds  and  7  per  cent 
on  the  stock  of  $250,000.     Corthiudt  Parker,  President,  Newark,  N.  J. 

Netrark  Somerset  Sc  Straltsvllle.- Owns  from  Nijwark.  O..  to 
Shawnee,  O.,  44  miles.  Roadw:is  completed  in  1871.  Leased  to8andusky 
Mansf.  &  Newark  for  14  years  from  Jan.  1,  1872.  Operated  by  tlie  Bait. 
&  Ohio,  which  paj-s  30  per  cent  of  gross  earnings,  and  advances  any 
additional  amount  necoa.sarv  to  meet  the  interest  on  the  debt.  Capital 
stock,  common.  $795,400,  and  preferred,  $218,200.  Gross  earnings  in 
1880-81,  $177,304;  net,  $41,543:  deficit  to  lessee,  .$14,451.  In  1881-2, 
gross,  $188,937;  net,  $13,073;  deficit  to  lessee,  $32,921.  In  1882-83, 
gross,  $161.781 ;  net,  $19,511 :  loss,  $29,922.  In  1833-81,  gross  $168,- 
532;  net,  $757;  lo,sa  to  le.'-rsce,  $49,802. 

Newburg  Dutchess  A;  Connecticut.— Owns  from  Dutchess  June. 
N.  Y.,  to  Millcrton,  N.  Y.,  59  miles.  The  Dutchess  &  Col.  RR.  w.as  sold 
Aug.  5.  1870,  and  this  company  was  organized  Jan.  8,  1877,  by  the  pur- 
chasing bondholders.  In  adaition  to  aliove  incomes,  there  are  $150,000 
Ist  mort.  78,  due  in  1907.  In  1882  83,  gross  earnings  $207,675 
net,  $12,320.  In  1883-84,  gross,  $177,333;  net,  $1,022.  The  com- 
mon stock  is  $172,0(X»  and  preferred  stock  $715,350.  Johu  S.  Schultze, 
President,  Matteawau,  N.  Y. 

Newrburg  &  New^  York.— Owns  from  Vail's  Gate  .Tunction  to 
Greenwood  Junction,  N.  Y.,  13  miles.  Leased  October  5,  1366,  to  Erie 
RR.,  at  $17,500  per  aunuin  (being  interest  on  the  bonds), and  operated 
now  by  New  York  Lake  Erie  &  Western.    Has  no-stock. 

Jiew  Castle  &  Beaver  Valley. — Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Road  in  operation  since  1860.  Leasee,  to 
Pittsb.  Ft.  W.  &  Chic.  RR.  for  99  years  at  a  rental  of  40  per  cent  on  gross 
earnings.  Lease  transferred  to  Pennsylvania  Company.  There  is  no  debt. 
In  1879.  13  per  cent  dividends  were  paid ;  in  1830,  13  p.  c. ;  in  1881.  24 
p.  c;  in  1832, 14  p.  c;  in  1883,  29  p.  c:  in  1884,  19  p.  c.  Gross  earnings 
in  1883.  $106,472;  rental  received,  $162,588  ;  gross  in  1884,  $270,245; 
rental  received  $10-',O98, 

^  ew  Haven  &  Derby.- Owns  from  New  Haven,  Conn.,  to  Ansonia 
Cotiii.,  13  miles.  Capital  stock  is  $416,600,  of  which  New  Haven  city 
owns  $200,000.  New  Haven  City  guarantees  the  $225,000  second 
mortgage  bonds,  and  has  a  claim  of  abuut  $300,000  tor  money  ad- 
vanced. In  Oct.,  1884,  negotiations  were  pending  between  the  company 
ami  the  city  for  an  ai^justment.  Gross  e.ainiugs  iu  1881-82,  $166,402; 
net.  $73,339.  In  1882  83;  gross,  $165,597;  net,  $75,505.  In  1883-84, 
gross,  $158,206  ;  net,  $65,023.     (V.  39,  p.  581.) 

Neir  Haven  &.  Northantptou.— Operated  from  New  Haven, 
Conn.,  to  North  Adams,  Muss,,  123  iiiilcs;  branches— Northampton  to 
Williamsburg,  8  miles;  1  »i  imnvlon  Conn.,  to  New  Hartford, Conn.,  14 
miles;  South  Deerfield  to  Turner's  Falls,  10  miles:  to  Tariffville,  Coun., 
1  mile;  leased— Holyoke  <fe  Westlield  RR.,  14  miles;  total,  170  miles. 
In  .Vprll,  1881,  a  controlling- interest  in  the  stock  was  sold  to  New  York 
Now  Haven  <&  Hartford  parties.     Operations  and  earnings  for  three 


past  were  as  follows : 


Years. 
1881-82. 
1882-83. 
1883-84., 


P:i8senger 
Mileace. 
8,726,851 
9,052,680 
8,773,296 


Freight  (ton) 

Mileage. 
24,Muo,865 
25,328,564 
27,295,008 


Gross 

Eaminss. 

$Sh6.270 

860.047 

835,813 


Net 

Earnings. 

$333,487 
206,191 
264,880 


OcrroBSK,  1886,1 
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■h*«rlb«Mi  will  eonlhr  •  (reat  DkTor  by  striae  I 


DESCRIPTION. 


or  »mr  •tr*r  4l»»»wmmA  tm  tkm» 


For  (txplanatlon  of  oulumn  UeadlDKS,  Ao.,  aee  note* 
on  II  rat  pa^e  of  tables. 


JTmv  Jertey  4  !feio  ForAe—  Int  mort.  (reorgonliatloni 
Bf.  J.  SoulAem—l»t  niort.  (Int.  ((uar.  by  N.Y.&  Li.B.) 

Loiii;  Itninob  A  Sea  Shore,  lat  luort.,  guar 

/feir /,o  .u/un  Aror<A«rn— Stock 

Ist  ni.utv-ii»ro  bonds 

2d  1  

Oon  ,'«  (for$l,.'\00,000) 

H.  y.  lat  M.,storlliiK,Kuar.  D.JkH.  Can. 
Mtui  link  Ci.n:nU<t  Iludton  Kiver—Stoek 

Preiiiliiin  lioiiiU  (N.  Y.  Central)  ext.  10  y'ra,  '83.. 

Reutnval  bondd 


N.  Y.  C.  <t  11,  5  *:io.ooo,ooo  {  „„„_.„  „,   „„  J 

Dclicntiiri!  iMiiida  (for  *10,000,000),roup.  or  reg.. 
K.  y.  CUeagnte  SI.  t.— atock  (#22,000,000  Is  pref.) 

iRt  inortKii^n,  Kold,  coup,  or  re(f 

2d  iiiorDcaKi-  (for  IfliO  00().0"0) 

Kqiii)).  boiKlH  (principal  payable  $.100,000  yearly) 

K.  y.  Vilu  <t  .VortAf ni— Uiinoral  raort 

Smo  York  <t  Oreenieood  Lake.— lat  mort.,  tn(X)me  .. 

2d  mort.,  Inooino 

JTeto  iorkdt  Harlem — Comnion  stock 

Prwferred  stock. 

Oonsol.  mort.,  oonp.  or  reK-,  (for  $12,000,000) 

ir.  y.  Lackaioanna  it  (Tutern.— Stock,  Kuar.,  &  p.ot. 

lat  niurtKafte,  coupon,  may  be  registered 

2d  mort.,  guar,  by  D.  L.  &  W.  (f or  $5,000,000) .... 


Miles 

of 
Bood. 


30 

78 

i'66 

100 
100 
121 
IM 
093 


840 
840 

523 
513 
513 

62 
40 


1B6 
156 
132 
213 
200 
200 


Date 

of 
Bonds 


1880 
1870 
18UU 

1865 
1872 
1880 
1874 

1853 
1854 

1873 
1873 
1884 

1831 
1883 
1882 
1880 
1875 


1872 


1880 
1883 


Sim,  or 

Par 
Value. 


$500«o. 

600 

1,000 

100 

100*0. 

500  Ao. 

1.000 

«1004to 

100 

500  Ac. 

1.000 

1,000 

1,000 

1,000*0 

100 

1,000 

1,000 

1,000 

500*0. 

100  *c. 

100*0. 

50 

50 

1,000 

100 

1,000 

1,000 


Aniniint 
Outstanding 


$375,000 

1,410,000 

300,000 

1,600,000 

800,000 

387,500 

812,000 

4.000.000 

89.428,300 

6.450.000 

3.301.000 

80,000,000 

9.733.333 

7,850,000 

60,000.000 

15.000.000 

1.046,000 

4.000,000 

3,«07,000 

900.000 

1.8(K).000 

8,.'iO0,60O 

1.40  1.400 

U.O.jO.OOO 

10.0<>0,()00 

12.000.000 

4,450,000 


iNTERirr  OR  pnrTPKyps. 


Kat«  per    Wban    Where  Payabl*.  aad  bt 
Cent.     Payable  Wt 


6 
6 

7 

!>• 

6 

7 

6 

t- 

5 

6 

7 

?»■ 

!'■ 

7 
6 

7 
7 
4 

4 
7 

m 


M 

A  N 

J. 

*   J 

J. 

*  l>. 

Q-J. 

<v. 

*  O. 

J. 

A  I) 

J. 

*  J. 

M 

A  fr 

Q.-J. 

H 

A  Jf. 

J. 

A  l>. 

J. 

A  J 

J. 

A  .1. 

U 

A  8. 

J. 

AD. 

M 

A  H. 

A. 

*o. 

M 

A  N. 

K. 

A  A. 

M 

A  H. 

J. 

A  J. 

,1. 

A  J. 

M 

A  N. 

Q.-J. 

J. 

A  J. 

F. 

A  A. 

N.Y.,  Mercantile  Tr.  Co. 
Loatpald  Jnly,'s5 

New  York. 

Now  I,niMlon,  Offlce. 

N.  Y.,  B-kotN.ADMrhM 

do  do 

do  do 

I»ndon.  Barlns  Bros. 

N. Y.,  Or.  Central  Depot. 

do  do 

do  do 

do  do 

New  York  and  Ix>ndoa. 

N.Y.,  Or.  Centr'l  Depot. 


Last  paid  Dne.,'84 
Last  paid  Mch.  '85 
liOst  paid  Oct.,  '81 
Last  i^aUlNor. '81 
New  York,  Co.'s  Offloe. 

do  do 

N.Y.,  Or.  Central  Depot 
do  do 

do  do 

N.  Y.  by  D.  L.  A  W. 
do  do 

do  do 


pai,WlMaOMr 


OlvMsa^ 


1.  law 


1*10 
July  1». 
Dee. 

July  1 

Kept.,  isas 

July,  1W3 
July,  1010 
May  I,  19M 

Oct.  16,  ism 

May  1.  im 
Deo.  15, 1887 
Jan.  1.  1808 
Jan.  1,  1909 
Sept.  1,  1904 


Deo.   1.  1021 

Mar.  1,  1033 

Octl,'gSto'04 

May  1,  1810 


Joly  1,  188S 
July  1,  1885 
May.  1000 
Oct.  1,  1885 
Jan.  1,  1931 
Aug.  1,  1933 


Neiv  Jeraoy  A.  Netv  York.— Owns  from  Haokonaack,  N.  J.,  to 
Stoni' Point.  N.  Y. 'i5  lullea;  Iciiswl.  Naimet  A  New  City  RR.  5  miloH; 
Haokou.-<ii«k  RK.  6  mtlc-s;  t}:irnervUle  RK..  1  iiiUo;  totul  oiwrated.  37 
miles.  GrBiini/.od  Sept.  4,  1871,  by  coiisollilation  of  the  HiicldMmuck  * 
New  York  KU.  -jliuI  tlio  llackensa<'k  &  N.  Y.  Ext«n8lon  Railroad  ;  re- 
ceiver a«|«>iiited  In  1877,  ami  tlic  two  roads  were  separately  fonulnacd. 
Tbe  orcient  company  waa  formed  on  roori;anizatlon  in  April,  1H80. 
Stock'.  $2,0<K).000  common,  $'<(H>.000  proforrort.  Gross  earuiiiKH  lu 
1883.  $-*17.">71 ;  e.'n>enHi)'',  inoludiun  coutingenoies,  $217,351.  Gro.«s 
in  1*84,  $J10,GJ0:  exiiensca,  $'JO-',533. 

Reiv  Jersey  Sonthern. — The  roiid  extcnda  from  Pott  Monmoiitli, 
Bandy  Hook,  to  Atco,  70  milt»,  with  branch  from  Eatoutown  tu  I't.  Mou- 
mouth.  9  miles.  The  property  was  sold  In  foreclosure  March  31,  1879(8ee 
Chkoniolk.  V.  28,  p.  35-),  and  the  present  et>mpany  wiis  orxanl/.cd  July 
25.  IST'J.    The  capital  stock  is  $1,5'.>0,600.    The  propertv  is  subject  to 

t  120,000  on  the  Tom's  Kiver  RR.  and  $200,000  on  the  l.on)?  liranch  & 
ea  .Shore  Raiho;vd.  This  latter  bond  is  endorsed  by  the  United 
Companies  of  New  Jersey.  The  above  mortKai;c  is  for  .$1,590,600.  of 
which  $1,149,600  have  interest  guaranteed  by  the  New  York  &  Ix)ng 
Branch  Railroad  by  endorsement  of  the  Ixmds,  and  the  Central  of  New 
Jersey  iiKreed  to  as.sume  those  bonds.  The  road  is  operated  as  a 
pan  of  the  Central  New  Jersey  system.  Suit  was  besnin  In  August,  'f'5, 
again.it  the  (_'iiitral  of  New  Jcr.sey  Co.  for  interest  overdue.  ( V.  4 1 ,  p.  189.) 

Ne«r  London  Northern.— Owns  from  New  l.«ndon.  Conn.,  to 
Brattieboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  O.  Smith  and 
others.  This  road  h.'Ui  Ue«u  operated  ainec  Deo.  1,  1871,  under  lease  to 
the  C<;ntral  Vermont  Kailroa<l;  the  Icjise  was  for  20  years  at  $150,000 
per  year,  and  .$15,000  for  each  additional  $100.0<'0  of  earnings  over 
$51(5.000  per  year.  Consolidated  mortgage  bonds  issued  to  retire  all 
other  funded  and  floating  debt  and  to  pay  for  branch  purchased  from 
Vermont  .in  Mnssachuscttw  RR. 

New  York  A  Canada,— Owns  from  Whitehall.  N.  Y.,  to  Rouse's 
roiut.  N.  Y..  113  miles;  braiiohes:  Ticonderoga,  N.  Y..  to  Balilwin, 
N.  Y.,  4  miles;  riattsbur«,  N.  Y..  to  Ausahlo.  N.  Y..  20  miles;  West 
Chazy  to  i'rovinee  line,  13  miles;  total  operated.  150  miles.  The  whole 
line  was  completed  Sept.  18. 1876.  The  road  Is  leased  and  virtually 
owucd  bv  the  Delaware  &  HuiLson  (^anal  Company,  which  guarantees  the 
beud.H.  "The  stock  in  $4,000,000.  Earnings  1883-81,  gross  $0n5,265; 
net.  *162.720;  loss  to  lessees,  .*74,674.  lu  13S2  83,  gross,  $717,667; 
net.  $116,793.   loss  to  lessees,  .$118,131. 

New  York  Central  Sc  Hudson.— Line  of  Road.— Owns  from 
New  York  City  to  iJuifalo,  N.  Y..  442  miles:  branches  on  New  York 
Central  divisiiin,  306  miles;  total  owned,  7.18  miles;  lines  leiMod— 
Trov  &  Uro«enbu»h.  0  miles;  Nitkgara  Bridge  A  Caiiauitalgua,  98  miles; 
Spuyten  Duyvil  *  Port  Morris.  6  mdca;  Now  York  4  Harlem,  127  miles; 
Lake  Mahopac,  7  miles;  total,  245  mil<y<;  grand  total,  993  miles.  Tlie 
second  track  owned  is  513  miles;  third  track,  317  miles;  fourth  track, 
298  miles;  turnouts.  579  miles— making  a  total  of  2,378  miles  of  track 
owne^l  by  the  eomi>any,  and  3  .!5  miles  leased,  2.702  miles  In  a  1.  Also 
operates  the  Dun.  All.  Val.  i  P.  RR..  104  miles,  but  reporud  sep.irately. 

OKOASi-iATION.  Ac.  -This  C4iiupany  was  formed  by  a  ccesoUdutioii 
Of  the  New  York  Central  and  the  Hudson  River  railroads  fnlobei 
1,  1869.  The  New  York  Central  was  a  ccn.soli  latinn  of  several  roiuls 
under  a  special  law  of  .April  2.1853.  The  Allwuy  A  Schenectady  Rail- 
roau.  opene<l  September  12.  1831,  as  the  Mohawk  A  Hudson,  was  the 
flrat  rallroatt  built  in  the  State  of  New  York.  The  ttndsoii  River  Roll- 
road  was  chartered  May  12.  1 840.  and  road  opened  Octiiber,  18.51.  The 
Athens  Branch  (8  ir  toga  &  Hudson  River)  was  leased  In  Nov..  18') I, 
for  475  yearn  to  tlio  New  York  West  Shore  *  Buffalo,  and  tne  rental  for 
whole  periiHl  commuted  for  $100,000. 

Stock  and  Bonds.- The  fajiious  scrip  dividend  of  80  percent  on  the 
capital  stock  of  tlie  New  York  Omtral  was  made  In  D<iCombor.  1838. 
and  on  the  consulidauon  witu  the  Hudson  River  roa<I  (Nov.  1,  18691  n 
further  dividend  of  27  per  c«nt  was  distributed  on  tho  New  York 
Ontrnl  slock  and  85  i>er  cent  on  tho  Hudson  River  st^iek.  In  Nov- 
emb«T,  1879,  250,tK)0  shares  ($25.000,0<X))  were  sold  to  a  syndicate 
Of  bankers  by  Mr.  W  H.  Vauderliilt  at  tho  price  of  120,  and  100.000 
shares  S'dd  afterwards.  Dividends  of  8  per  cent  |>4^r  annum  Iiaa  iieen 
paid  since  1868,  but  in  Oct.,  1884,  the  quarterly  dividend  w..n  reduced 
to  li«perc*'Ut.  Prices  of  stock  since  1 870  have  been :  lu  1871,  8.1^3i 
la^Og;  In  1872,  SOaiOl'g;  In  1873.  77'9*lo6's  ;  in  1874.  So'salOSIg; 
In  1875.  100 a  10739;  tn  1876,  9<iall7'ij;  In  1877,  85'4aiOt)'4;  1878. 
103^»115;  lu  1879.  11J9139;  in  1-80,  122ai553l9;  In  1881,  130>4 
«15.~>;  in  1882,  1239831138;  In  1883,  llLia3129'8;  In  1884,  83Hi«12;£; 
In  1885  10  Oct.  23.  8134310*18. 

The  niorlgaice  for  .*lu.(H)o,ooo  was  Issued  to  lay  tho  third  and  fourth 
tracks.  Ac.  The  deb<<ntiir8  bonds  of  1884  must  bo  Included  in  any  new 
mortgage  Isstivd  prior  t  ■  1902. 

OPERATIONS.  PiNANOKs.  AC— The  Ncw  York  Central  A  Hudson 
Rlvor  has  been  conspicuous  among  the  trunk  lines,  iu  not  brancli- 
ing  out  and  taklug  leartes  of  lateral  roods  or  eiteusiuiis.  imii  in 
placing  a  heavy  outlay  uf  capital  on  the  main  line  from  Itutfalo 
to  Albunv  f.ii  the  four  tr»ck.s.  The  ro^ui  has  a  rich  local  tralUe.  but 
the  prunts  also  depend  very  much  upon  harmony  omouv  tlie  iriiiik 
lines.  In  the  llscjil  year  1881-82  the  proUts  wer«  lusutlioient  to  pay 
the  8  per  cent  diviilrnds,  and  the  de licit  was  $l,40l,60s.  In  1882-83 
thesurplnsover  dividend  payments  was  $l79.o2.\.  In  188  1-81  tne  de- 
ficit was  $2.4;»0.8,''».5.  Tbe  bu'ge  decline  in  net  Income  was  partly  owing 
«o  yeneptil  4l  .ort^slou.  but  also  to  tho  fact  that  the  New  York  Wej«l 
Shore  A  Bulfalo  roiul.  I'M  »  closely  iiarallel  line  from  New  York  to  Buf- 
falo, competed  sharply  on  local  buaiuess.  Tho  dividend  was  reduced 
la  October,  1884,  to  l^a  quarterly,  iiuteud  of  2;  in  April,  1885,  paid  1 


per  cant.  In  July  »»  and  In  Oof.  >».    For  nine  months  from  Oct  1, 1884. 

to  June  30.  18s5.  gross  earnings  were  $18  370,026.  against  *.:o.9<.V790 
m  IH83-4;  net  In  1884-.%  $6,556,861,  against  $7.85'A840  In  1883-4- 
surplus  over  Interest,  rentals  and  taxes  fu  1884-,'i.  $2,o8'<,861.  against 
$J.667,840  In  1883-4.    The  fUcal  year  ends  Sept.  3i).    (V.  4(,  p.  197.) 

Annual  reportfor  1883-4  was  published  lu  the  Chroxiule.  v.  39,  p.  679. 

Year  Net  Income,  Dlvl- 

ending  Passenger     Freight  (ton)        Qross       over  exp..   deuds. 
Sep.  30.  Mileage.  Mileage.  Receipts.    Int.  A  rents,  p.  c.  Snrnliis 

1880.330,902,223  2,525,1.3!l.l45$33,175.ill3$10..569.219  8  $3.4'i7,73« 
1381.373,768.980  2.616,814,098  32,348.395  7.892.827  8  754.484 
1882.432,243.282  2,31U,7<)9.:tlO  .30.6J8.7-il  5.713.!«(»4  8  •l,40l!608 
1883.429.385.561  2,2()0,89«,780  33,770.722  7.327.1.56  8  179.024 
1884  :(87,829,886  1,970,087,115    28.148,667    4,688,759    8  •2,400,885 

*  Dellclt. 
-(V.  31).  p.  264.  265.  381,  554.  663.  8T9.  733;  V.  40,  p.  93,  107,  214. 
281,304.  481,583.  .597.  763;  V.  41.  p.  113.  161,445.)     •'••'• 

New  York  Chicago  &  St.  Voalm.-lSee  Van  Lake  8K.  it  H  8.)- 
Butt'aio,  N.  Y.,  to  (irund  Crossing,  111.,  513  miles;  lea.sed  In  BiilTalo  li« 
miles;  Grand  Crossing  to  Chicago  9  miles;  total,  523  mdes.  This  Com- 
pany was  formed  in  1881  and  became  known  as  the  ■  Nickel  Plate." 
Of  the  stock  $22,000,000  is  preferred  6  per  cent.  In  October.  1882, 
the  sale  of  a  majority  uf  the  stock  to  a  "vndiriate  took  place,  including 
124,800  shares  of  common  stock  and  140,500  preferred,  at  tho  respective 
prices  (as  reporte  1)  of  17  and  37.  The  I.,.  Sh.  A  Midi.  80.  owns  this  stock. 

On  March  2-i,  1885  D.  W.  Caldwell  was  appointed  receiv.  r  on  appll- 
catiou  of  second  mortgaje  boiiUholilers,  and  default  was  mode  on  equi  p- 
ment  bonds  April  1.  These  bonds  ore  secured  on  ih'!  nillMg stock, 
whicli  was  rmrol-.a.sed  iu  1882  for  $6.000,000,  of  which  *2.0  lO.iiOO  was 
paid  in  cash.  Tho  trustees  can  take  the  rollini;  stock  and  sili  it.  but 
thi  re  is  no  lien  on  tlie  road.  The  first  Instalment  of  p.lu<  Ip  1  was  due 
Oct.  1,  18-i5:  def.mlt  on  the  flrat  mortg.ige  interest  ocoured  July  1, 
1885.  The  b  indholders  held  a  meeting  and  a|>polntcil  a  committee. 
rheloan<ana  bills  payable  Feb.  28,  1885.  were  *2,710(X)0,  probably 
secured  largely  by  the  pledge  ef  oCcmid  mort.  bomls.  as  oidv*1.046.- 
000  of  the  Tatter  were  roeortcd  as  outstariding.  luSept ,  1885,  I^rge 
judgments  were  entered  against  the  company,  and  an  uuswer  put  In  by 
the  defeiidai  ts  In  thefoicclosurcsults.  See  V.  41,  p.  357.  Auuual  report 
for  1884  in  Ciikoshm.i-;.  V.  40.  [i.  .',07. 

(ji-oss  earnings  iu  1884  were  ,$3,207,591.  against  $2,327.68:1  In  1883. 
Not  earuiiigs  for  1834  were  8l8,:i57,  anil  fixed  charse.<  thus:  Iut<rf.»t  on 
1st  iuortga--e  .$9  iO.OOO;  on  eiulpmeut  bonds,  $J-'0.000;  .>n  .d  mort 
gage,  .■S48.368;  on  unfunied  debt,  $123,331;  rental.  $9i).(»no;  total 
charges.  .$1,411,719;  balance,  doflol^-ucy  for  the  year,  $,2  i.,362.  Hut 
the  tnunagc  showed  a  very  largi;  iiierease  over  188.J.  an  I  1  xc 'pt  for  tho 
evtrt'uie  depression  in  Rites  the  net  earnlmra  (on  basis  of  188.  rates) 
would  prob  ibly  have  been  at  least  $600,000  more  than  thcv  were 

For  the  jear  ending  Juno  30.  1885.  gross  earainus  were  *1  346.676, 
against  *1,4 17,713  la  1884;  net,  $248,117.  agiUnst  $233.8  2;  rentals 
alioul  *;l70,00t)  In  each  year.  (V.  39.  p.  182.  2t>9.  3sl,  553.  liSl ;  V. 
10.  p.  270,  394.  424.  451.  508.  .54i.  567,  685,  717,  741,  763;  V.  41,  p. 
23.  .^1,  18  I,  273,  3.>«,  392,  4'20,  473.) 

Neiv  York  City  A  Northern. -Owns  from  1.57th  Street  In  8th 
Avenue,  New  York  City  (connecting  with  Metroiiolifein  Elevat«l),  to 
Brewsters,  N.  Y..  and  branch.  51  miles.  This  company  was  organized 
.March  1,  1878,  and  aoqiured  the  N.  Y.  West.  A  Putnam  (formerly  ttw 
N.  Y.  A  Boston  RaiirOiUl),  sold  tu  foreclosure  .March.  1876.  The  com- 
pany In  May.  1880.  lea.se<l  the  West  Side  A  Yonkers  road  for  999  years, 
and  the  cousnlldated  mortgage  was  issued  to  take  up  all  the  other  lionda, 
of  wliicb  $.161,000  under  a  prior  mortgage  were  oiitstamling  Nov.  1, 
1881.  Stock  is  $2.'!)0.00i).  Oufaiilt  was  m.'ule  in  interest  due  .May  1.  1882, 
and  foreclosure  is  pending.  Mr.  .Arthuf  I.,^arv  was  apiMdnted  reoeiver 
.May  24,  1882.     ( V.  39,  p.  182;  V.  40.  p.  182,  2il.  3:i7,  588  ) 

New  Vork  A  Kreciiivood  Lake.— owns  from  Jeraoy  City.  M.  J., 
to  Ureeuwou<l  Lake.  48  miles ;  branches  —  Ringwtiod  Junction  to 
Ringwoo<l.  2  miles;  North  Newark  to  Orange.  N.  J.,  8  miles;  total,  58 
miles.  Tills  was  tho  Montclair  Railroad,  opened  In  1874.  It  was  aoM 
3ud  reorganlzeii  as  Moutdair  A  Oreonwood  Lake,  and  again  soM 
October  12,  1878,  and  the  present  company  organized.  Tbe  New  York 
Lake  Erie  A  Western  purohasea  a  controlling  mterest  in  the  property 
and  now  operate  It.  'The  holders  of  tbe  second  mortgag«  konds  havo 
a  right  to  pay  off  the  Orst  mortage  bonds  of  $900,000  at  105,  and  thus 
gain  control  of  the  propel-^.  'The  stock  is  $100,000;  advances  due  to 
the  Erie  and  to  Cooper  A  Hewitt  $132,615.  Not  earnluga  In  18';8, 
$'20,411;  in  ls83.  $6,475;  In  1884,  $5,670.  Abram  B.  Hewitt,  PTMt. 
-(V.  40.  p  681.) 

New  York  A  Harlem.— Owns  from  New  York  City  to  Chatham 
.11.  Y..  127  miles.  From  Chatham  to  Albany.  '24  mile*;  the  Bast.  A  Alb. 
KR.  is  useiL  This  company  owns  the  Pourth  Avenue  street  railroad 
The  proiierty  (except  the  liorst;  railroad)  was  leased  April  1.  1 87.1.  for 
401  years,  tii  the  N.  Y.  <:k>ntral  A  Hudson  Rl\er  RR.  at  8  per  n-iit  dlvt- 
identis  ou  tlie  s'.oek  luid  the  interest  on  tho  bonds.  Tbe  Fourth  ave.  horse 
railroiwl  was  retaiue<l,  and  extra  dividends  are  paid  out  of  Its  receipts 
aunuiUly  In  April.  All  oiwratlons  of  the  main  road  are  Included  with 
those  of  the  N.  Y.  Ontral  A  Hudson.    (V.  39.  p.  26-5.) 

New  York  Lackauranua  A  Wealern.-  From  Blngbaniton  to 
Bulfuioaml  liiieniatioual  UiKlgeaud  liiauihes.  214niiles;  built  undortbo 

aiinpioes ul  Del.  Lock.  A  West.     Open ••     '■^-■'     ■1    1    ■  .■ '    ■.    ■>.■■ 

ijMiK.  k  West,  for  99  years,  with  a  gn 

je.iri-  on  the  stock.    The lattergnarai 

certlUcAHis  and  signed  by  the  D.  L.  A  U.  .>...>„..-.    .?,  ,.i  ^.t,  ^  c-..  «.,.,j 

O.  U  AW.  for  odYauoes  $420,143.    |V.  30,  p.  48.) 
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Sabacribem  irtll  confisr  a  great  tevor  bjr  giving  Immediate  notice  of  any  error  dlscoTered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  beadingg,  &o.,  see  notes 
on  first  page  of  tables. 


Jr.  T.  Lake  Erie  d  Tfe»(.— Stock,  common 

Preferred  stocli 

lat  mortgage  (extended  in  1867  to  1897) 

2d  mortgage,  gold  (extended  in  1879) 

Sd  mort.,  gold  (extended  40  years  at  4^  p.  ct).... 

4tli  mort.,  gold,  (extended  in  1880  at  5  per  cent). 

6tli  mortgage,  convertible 

Bulfalo  Brancli  Bonds 

Long  Dock  Co.  mortgage — 

l8t  consolidated  mortgage,  gold 

do  do  funded  coupon  bonds. 

Beorganization  Ist  lien  bonds,  gold 

K.Y.  L.  E.  &  W..  2d  consul,  mort.,  gold 

do  income  bonds  (non'-cuni.) 

Collateral  Tr.  bonds,  gold,  red'ble  at  110 

Car  trust  bonds 

Ifeuj  I'oryc  tSLonf/  Branch — Stock 

Mortgage  bonds 

JT.r.  <t  N.  £>i(//and— Stock  ($20,000,000  autU'rized) 

1st  mortgage  ($C,000,000  are  78) 

2d  mortgage  ($-.',833,00«  are  68) 

Car  trust  certilicates 

Notes  and  debts  for  terminal  property 

New  York   New  Haven  d  Hartford — Stock 

Mortgage  bonds,  reg.  (for  $.5:000,000) 

Harlem  &  Portchester.  Ist  mortgage  guarante  ed. 

do  do  2d  M.,  coup,  or  rcg.,  guar  .. 

hew  York  Ontario  <t  irc«(er»»— Preferred  stock 

Common  stock 

1st  W.,  gold,  for  f 4,000,000  (redeemable  at  110). 
Aew  lork  I'enn.  <t  O/iio— Prior  lieu  bonds. goUl,$diS 

1st  mort.,  gold  (no  foreclosure  till  1895.)  $  <Si  * 


Miles 

of 
Road. 


Date 

of 
Bends. 


1,660 
1,660 


38 


380 
263 


257 
123 
12 
12 
421 
421 
421 
427 
460 


1847 
1879 
1853 
1857 
1858 
1861 
1863 
1870 
1878 
1878 
1878 
1878 
1882 


1882 

1876 
1882 

1882 

18  83 
1873 
1881 


1884 
1880 
1880 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 
1,000 

500  &o. 

100  Ac. 
1,000 
1,000 

500  &c. 
1.000 

500  &c. 

300  &c. 
1,000 


1,000 
1,000 


100 

l,000&c 

1,000 

1,000 


1,000 
500  &c 
500  &c. 


Amount 
Outstanding 


$77,150,600 
8,134,800 
2,482,000 
2,149,000 
4,618,000 
2,926,000 
709,500 
182,600 
3,000,000 

16.890,000 
3,705.977 
2,500,000 

33,597,400 
508,008 
5,000.000 
5,066,000 
2,000,000 
1,500.000 

18,120,000 

10,000.000 

3;849,000 

22,^,'' 00 

1,646,532 

15,500,000 
2,00(1,000 
2,000,000 
1,000,000 
2,000,000 

58,113.982 

m 

8,000,000 
41,457,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Wben 

Cent. 

Payable 

"6 

Yearly. 

7 

M.  &  N. 

5  g- 

M.  &  S. 

4isg. 

M.  dc   S. 

5g. 

A..  &  O. 

7 

J.  &D. 

7 

J.  &  J. 

7 

J.  &D. 

7g- 

M.A   8. 

7g. 

M.  &  8. 

6  g. 

M.  &N. 

6g. 

J.   &  D. 

6 

J.   &D. 

66 

M.  &  N. 

6&  5 

.... 

5 

:::: 

6&7 

J.  '&'j. 

3,  &6 

F.  &  A. 

6 

A.  &  O. 

4 

Various 

5 

J.  &  J. 

4 

J.   &D. 

6&7 

A.  &  O. 

4 

J.   &D. 

12 

'  6'g. 

M.'&'S. 

6g. 

M.  &  S. 

7g. 

J.  &  J. 

Where  Payable,  and  by 
Whom. 


N.Y.,  IS  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London, 
do  do 

do  do 

Last  paid  Dec,  1883. 

Last  paid  Dec.  1883. 

New  York  &  London. 


N.  Y.,  119  Liberty  St. 


Last  paid  Jan.  1885. 
Last  paid  Fob.  1889. 


N.Y.,  Grand  Ceu.  Depot, 
do  do 

do  do 

do  do 


New  York 

London  and  New  York. 

do  do 


BorutF — Prtnci' 

pal.When  Dne 

Stocks — Last 

Dividenu. 


Jan.  15. 1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1.  1888 
July  1,  1891 
Jan.,  1893 
Sept.  1,  1920' 
Sept.  1,  1920 
Dec.  1,  190» 
Dec.  1.  1969 
June  1,  1977 
Nov.  1,  1922 
1886-1892 


Jan.,  1905 

Aug.  1.  inoa 

1883-92 

1883-92 

July   1,   188* 

Jime  1,  1903 

1903 
June  1. 1911 
March  1,  1883 


Sept.  1,  1914 
March  1, 1895 
July   1,   1905 


New  York  Lake  Erie  Jc  'Western.— Like  of  Road.— This 
company  operates  a  system  of  nearly  1,900  miles  of  railroad, 
rcqiuriug  a  map  to  show  plainly  the  ten  itory  occupied.  From  Sufferns 
N. v.,  to  Dunkirk,  N.  Y., 430  miles:  brauches—Piermont,  18  miles ;  New- 
burg,  18  miles:  Buffalo.  60  miles:  Erie  International  BR.,  5  miles; 
Eutherford  to  Ridgewood,  11  mUes;  leased— Montgomery  &  Erie  RE., 
10  miles;  Goshen  &  Deckertowu,  12  miles;  Newburg  &  New  York, 
13  miles;  Patersou  Newark.  <feN.  Y.,  11  miles;  Hawley  &  Honesdale,  24 
milet;  Jefferson  RR.,  37  miles;  Buf.  Brad.  &  Pittsburg  and  extension,  78 
miles;  Buff.  N.  Y.  &  Erie,  140  miles;  Suspension  Bridge  &  Erie  Junction, 
23  miles;  RochesttrA  Geucssee  Valley,  18  miles;  Avon  Gen.  &  Mount 
Morris,  17  miles;  fat.  &  Hud.,  15  miles;  Pat.  &  Ram.,  15  miles;  Lockpoit 
&  Buf.,  13  miles  ;  Buf.  &  Soutliw.,  68  miles;  controlled— Newark  &  Hud., 
6  mUes;  Weehawken  N. Y.  &  Ft.  Lee,  5  miles;  Northern  of  N.  J.,  25  miles; 
N.  Y.  Penn.  &  Ohio  and  branches,  547  miles;  total  operated,  1,622  miles. 

On  May  1, 1883,  began  to  operate  the  New  York  Pennsylvania  &  Ohio 
under  lease,  and  on  May  14, 1883,  the  Chicago  &  Atlantic  road  was 
opened  from  Marion,  Ohio  (on  the  New  York  Pennsylvania  &  Ohio),  to 
Chicago,  268  miles,  and  under  control  ot  N.  Y.  Lake  Erie  &  West,  gave  a 
complete  line  from  New  York  to  Chicago;  but  in  1885,  owing  to  dissen 
sions,  this  was  broken. 

OKGANizATiON.  Leases,  &c.— The  New  York  &  Erie  RR.  was  chartered 
April  24,  1832,  and  the  State  of  New  York  loaned  the  company  $3,000,- 
000,  and  after  tinaueial  difliculties  the  road  was  opened  to  Dunkirk,  the 
Western  terminus,  April  22, 1851.    The  company  defaulted  and  reor- 

fanization  was  made  under  the  name  of  Erie  Railway  Co.,  June  25, 
861,  the  preferred  stock  being  then  issued  for  certain  oblieations.  The 
Erie  Railway  defaulted  on  its  bonds  in  1875,  and  was  sold  fn  foreclosure 
under  the  second  consolidated  mortgage  in  1878.  The  present  com- 
pany was  organized  and  took  possession  June  1, 1878. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," and  in  Jan.,  1883,  it  was  decided  by  the  U.  S.  Circuit  Court  that 
■when  sultlclent  earnings  were  shown  the  dividend  must  be  paid. 

Prices  ot  com.  and  pref.  stock  since  Juno,  1878,  have  been  as  follows: 
Com.— In  1878,  758®22Js;  in  1879,  21i8®49;  in  1880,  303)51  ig;  in  1881, 
39%®52''8;  in  1882,33i4®43%;inl883,  26''ea40''s;  in  1884,  lli«®283fi' 
Id  1885  to  Oct.  23,  'JH-a,22'^.  Pref.-In  1878,  21i2®38;  in  1879?  37  vl' 
78%;  in  1880,  47®<J3'i!;  In  1881,80i.2a96is;  in  1882,  67®88J4:  in  1883 
72®83 ;  in  1 884,  20®71 :  in  1885  to  Oct.  23  18®46.  °°-*  •  "^  ^=o-'. 

The  funded  coupon  bonds  are  secured  by  Uen  of  consolidated 
mortgage.  On  the  second  consolidated  mortgage  coupons  no  fore- 
cli  sure  can  take  p;ace  till  six  successive  coupons  are  in  default, 
but  all  of  one  coupon  must  be  paid  before  any  part  of  a  subsequent 
coupon  is  paid.  In  1882  the  reorganization  first  Uen  bonds  dated  1878 
were  issued,  and  they  rank  next  to  the  1st  coasol.  mort.  and  its  funded 
SS"<S?;>/iSx,^.?^^T*&®„£''"''5'^  *"•«*  •"""!»  ^ere  issued,  amounting  to 
$6,000,000  (the  y.  8.  Trust  Co.  trustee),  secured  on  a  number  of  difleieut 
S??„  and  bonds  owned  by  the  company,  as  enumerated  in  V.  38,  p 
609,  and  redeemable  at  110  on  three  months'  notice. 

i,.S^-ViTi°^"*'  ^J?1?*^^^  &c.-The  company  since  its  reorganization 
In  1 8  /  8  has  essentially  changed  its  character,  and  has  become  a  stand- 
ard gauge  system,  with  direct  connections  to  Chicago  and  St.  Louis 
Jlhe  incomeaceoimt  for  several  years  showed  a  considerable  sumliis  over 
fixed  charges,  but  n  1883-84  the  income  feU  off  largely,  and  there 
was  a  deficit  below  the  mterest  requirements,  and  the  coupon  of  June 
i?.  ,t'  "4"  ■ , '"  ^"  c°?sol  bonds,  was  passed,  partly  in  consequence  of  losses 
by  the  failure  of  Grant  &  Ward.  At  the  election  in  November,  1884  a 
change  was  made  in  the  directory  and  Mr.  John  King  elected  President 
Afterwards,  in  conpequence  of  Mr.  Jewett's  opposition,  the  Ciu.  H  & 
h;„^  /"i  '".'"'  •"."•"="  by  the  coiurts  and  the  N.  Y.  L.  E.  &  W.  with- 
drew Its  business  from  the  Chicago  &  Atlantic.  ^-  «  " .  wicu 

„,?,"•"«"/.  t!i«  holders  of  car  trust  bonds  were  reported  to  have  reliu- 
qmshed  then- right  to  annual  drawings  of  principal,  and  some  of  the 
fielders  of  series  F.  and  G.  agreed  to  reduce  their  Tnterest  to  5  per  cent^ 
out  as  to  these  matters  no  precise  information  has  been  given 
Gross  earnings  for  eleven  months,  from  Oct.  1, 1884    to  Sent  1    1S91 

a|;t.s!|^Sf7l-in"rji^!4*^'^'-^='^'«^''^  •"    ^^^^'^^^06^. 

^o.^^^ry%^^.'^'^X^liXio%%f''  1884,PubUshed  in  the 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1880-81.         1881-82.         1882-8'?  ibs-jhj 

Passengers  carried..       6,144,158      6,784,195      G  934  724      R7M4r?-4 

Slte«%'^'£''gue  ^"^Afr-lf*'  ^-V.i'i-4^  247;?il;If^235:I^t;S5i 

PWgfit  (tons)  moved  11.080,823  11,895,238  13,610  023*16  219^8 
f^Vi^"*'S'"fi"'  19S439_4855  1954389710  2306846832*2498888976 
KJI^JtfS-^"^*       O'SOo^cts.      0-749  cts.       0-7B0ct^     .0™ts 

'  4,384,510 

14,642,128 

949,136 

19,975,774 

13.088,093 


4,632,229 

17,213,6i'l 

966,396 


Passenger 

Freight 

Mall,expr'8,rent8,&c. 

Total  gross  eam'gs 

Opcnitiiig  expenses. 

Net  earnings 7T459.:i75^    6.s«7.(;81 

P.c  op.cxptoearn's  6400  '65-50  04'78  84- V 

u;iMo^S."=--&S^8''b2.?3L^^^^^^^ 


4,041,267 

15,992,275 

682.063 

20.715,605 

13,236,230 


22,802,246 
15,444,583 
7,357,663 
64'78 


4,675,872 
15,773,004 

1.188,559 
21.637,435 
16,358,077 


5,279,3.58 
89-52 


The  statement  of  profit  and  loss  inc!i-''"inmerous  items,  and  refer- 
ence should  bo  m.acle  to  the  table  in  V.  39,  p.  605,  of  which  the  totals  are 
asfoIlowsfortheflscalyearsendingSept. 30, 1881, 1882,1883  and  1848' 

1881.  1882.  1883.  1884. 

Total  income...      $8,303,681       $7,66^,335      $8,234,463      $6.33<>  983 
Total   debits...        6,416,263         6,501,693         6,968,978         7.035,60» 

Surp.  or  deficit.       $1,887,417      $1,166,642      $1,265,485  *def.$698. 622 
*  In  1883-84  this  allows  for  full  interest  on  2d  consols,  though  only 
two  months'  interest  ot  that  fiscal  year  was  actually  paid. 

The  income  account  for  quarter  ending  June  30,  1885,  and  the  bal- 
ance sheet  at  latter  date,  were  in  V.  41,  p.  189,  190. 
—(V.  39,  p.  33,  48,  157.  182,  209,  234,  246.  265,  277,  297,  a-H  349 
409,  421,  435,  514,  522,  581,  595,  604,692,  707,733;  V.  40.  p.  28. 
92,  151, 164,  182,  214,  241,  270,  281,  304,  363.  425,  552,  569,  5881  625. 
640,  652,  685,  717,  V.  41,  p.  23,  50,  95,  161,  189,  190,  215,  273,  407, 
420,  446. 

New  ITork  &  liOng  Brancb.— The  following-named  companies 
were  consolidated  on  December  21,  1881:  New  York  <fe  Long  Branch 
RR.,  from  Perth  Aniboy  to  Long  Branch,  23  miles;  New  Egypt  i  Far- 
miugdale  RR.,  from  Long  Branch  to  Ocean  Beach,  7;  Long  Branch  «te 
Sea  Girt  RR.,  from  Ocean  Beach  to  Sea  Girt,  3;  New  York  &  Lone 
Biancli  Extension  RR.,  from  Sea  Gi  rt  to  Point  Pleasant,  3  ;  LonS 
Branch  &  Bamegat  Bay  RR.,  from  P  oint  Pleasant  to  Bay  He.ad,  1 ; 
total  length,  38  miles.  The  Central  RR.  of  New  Jersey  holds  a  ma- 
jority of  the  stock,  and  by  contract  of  Jan.  3,  1832.  the  Penn.  KR.  and 
Ceutral  of  N.  J.  agree  to  pay  32  p.  ct.  of  gross  tralflc— $206,000  per  year 
as  a  nimimum  to  $240,000  as  a  maximum.  When  the  Phila.&  Read,  leased 
the  Central  of  N.  J.,  litigation  was  begun  to  deprive  the  Pisnn.  RR.  ot 
further  use  of  this  route,  but  a  compromise  was  made.  Gross  earn- 
ings for  the  year  1883  were  $344,390  and  deficit  on  operations  $35,383. 
Interest  charge,  $90,000  and  dividend  of  1%  percent  $35,000,  maklne 
total  deficit,  $160,383.  >~   ,        ,  ^ 

New  York  Sc  New  England.- The  mileage  owned  is  as  fol- 
lows: Boston  to  Hopewell  Juuetion,  215  miles ;  Wicopee  to  Newburg,  3 
miles ;  Providence  to  WilUmantic,  58  mUes ;  branches— Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  Elmwood  to  Dedham,  Mass.,  1 1« miles ;  Charles 
River  to  Ridge  Hill,  Mass.,  2  miles;  Dorrance  Sti-eet,  m  Providenoe, 
2  miles;  total  o\\Tied,  326  miles.  Leased— Franklin  to  TSllcy  Falls,  14 
miles ;  Vernon  to  Rockville,  4  miles ;  Springfield  to  E.  Hartford.  &c. ,  34 
miles ;  Norwich  &  Worcester  RR.,  68  miles ;  total  leased.  119  miles ;  also 
has  running  aiTangemeuts  ovsr  26  miles  more.    Total,  471  miles. 

The  former  Boston  Hartford  &  Erie  Railroad  became  insolvent  and  was 
succeeded  by  this  company,  formed  in  1873.  In  1878-79  the  company 
acquued  the  Hartford  Prov.  &  FishkUl  RR.  Since  the  completion  of 
the  line  to  Flshkill  on  the  Hudson  in  1883,  the  through  trafiio  rates 
have  been  demoiaJized,  and  the  N.  Y.  &  New  England  has  not  yet 
realized  the  full  benefit  of  that  extension. 

On  January  1,  1884.  Mr.  C.  P.  Clark,  the  President,  was  appointed  the 
receiver.  The  1st  mort.  coups,  due  JiUv  '85  were  cashed  bv  friends  of  Co. ; 
the  coup,  on  3  per  ct.  2d  mort.  bonds  was  paid.  For  the"  ear  trust  bonds 
2d  uiortg.  bonds  were  issued,  bearing  3  per  cent  for  five  years  to  Feb. 
1890,  5  per  cent  tor  two  years  to  Feb.  '92  and  6  for  balance  of  term, 
and  $1,016,000  of  car  trust  bonds  were  so  exchaneed:  the  roiling 
stock  was  sold  and  bought  in  by  the  receivers  in  September,  1885.  See 
y.  41,  p.  337.  It  was  voted  in  September,  1885,  to  offer  $2,000,000  of 
7  per  cent  cumulative  pref.  stock  at  par,  offering  it  first  to  stockholders 
ot  the  company,  but  less  than  $500,000  was  so  subscribed  for  by  the 
stockholders.    See  V.  41,  p.  420. 

Gross  earnings  for  eleven  months  from  Oct.  1, 1884,  to  Aug.  31,  1885, 
»i'o£  f  ?.??7,737,against  $3,056,261  in  1883-84;  net,  $927,335,  against 
$4o7,51o  in  1883-84. 

Tlie  operations  of  the  Norwich  &  Worcester  road  are  kept  separate. 
See  annual  report  for  year  ending  Sept.  30,  1884,  in  V.  39,  p.  652.  Oper- 
ations, (tec,  for  three  years  past  were : 

.Av.       Passenger        Fi-cight  (ton)         Gross 
\ears.  Miles.       Mileage.  Mileage.        Earnings. 

1881-82 380       55,853,672     103,668,653    $3,268,810 

1882-83 384       53,815,074     153,213,910      3571,858 

1883-84 382       54,299,316     138,53-1,292      3,362,032 


Net 

Earnings. 

$909,194 
385,480 
420.406 


420,  403.) 

„\?^  "^ork  New  Haven  &  Hartford.-OT\Tis  fromHai-lfiin  Juno- 
S.\.,  toSprmglteld.Mass..  123  mUes;  branches  to  New  Britain,  Middle. 
town  andSuffleld,  18  miles,  leased-H.arlem  &  Poitehester  RR.,  12  miles  i 
Shore  Line  RR.,  50  miles ;  Boston  .fe  New  York  Air  Line  and  branch,  54 
miles;  Stamford  it   New    Canaan  Road.  8  miles— total  operated    263 


miles.    This  was  a  consolidation  July  24,  1 872,  of  the  New  York  &  New 

Haven  and  the  Hartford  &  New  Haven  raHroads.    The  eomiiauy  uses 

liar.   RR.  from  Williamsbridge  into  N.  Y.  City 


the  N.  Y.  , 


large  rent  therefor.  The  company  leases  the  Harlem  1^1  ver  &  ^ort- 
phester  Railioail,  aud  guarantees  the  bonds.  In  November.  1882,  the 
lea^c  of  the  N.  V  &  Boston  Air  Lino  for  99  years  at  4  per  cciit  iier  an- 
111111)  on  the  preferrcl  stock  was  made,  lii  t^ept.,  1KS2.  the  stork  of  the 
Haii.&Coi.n.  V;il.  road  was  purchased.  In  .\prll.  1881.  a  contio'ling  In- 
terest was  bought  in  the  N.  Haven  &  Northampton  RR.  stock  by  parties 
in  the  interest  of  this  company.    In  18S3  the  mortgage  for  $S,0(So  000  a  t 
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RAILROAD    STQ0K8    AND    BONDS. 


SakMHbara  will  eoafkr  a  cr***  niror  bjr  glrtrnm  liM«4l«U  i 


DESCRIPTION. 


for  •zn'.kiiaUoii  of  coliiniu  ben<llnK"i  Ac,  Me  notM 
on  Hrst  pa^e  of  tAliIns. 


ITete  Tork  'Vim.  ■«  OAi  >— r<'oii<inu«l>  — 

3(1  uiorWiiKX.  liuMHiii'ii,  $  A  A 

8<t  niortxintc  iii.-.Hi"  -  .*  .t  «      

y.  Y.  /'Aiii.  .(■  '  ni>i<i 

Inconiniiiurt  :  

K.Y.  ruiMburi/  .1  I  ....     .  .  .:  .  .-  -  -  ,r  IS. 000  p.m.) 

V.  r.  I'me.  ■<    Mottott— (HU>ulU(|U>u)— atook 

FIrHt  tiuM'tffikt^o - 

l^t     „,,,,r,.,,..„   

jr  I  '  >ri»{crn— 1st  luort..  Mlillund  of  N.  J. 

1  !.l 

SI. — ^..„, .  „,)UI.  on  Paterson  Extension 

r>vtH3iitiirt>  IioiiiIh ..■■•••. 

Hcrtp  Fur  (wuix>iis  i  rodeemnble  at  option) 

Car  tni^t  ooriUloat<*s  

N.  Y.  Tfcr.*  Jffx.-lHt  M  .Rola.l.  »r.  (forfS.OOO.OOO) 
JIT.r.  WmI  Hhnrrit  Hiifrnln—IM  M..Kulil,  voup.  Areg. 

Income  boiiils  (for  *'JO,000,000» 

W.  tilioi-i.  ,fc  Out.  Trniunal  Co.,  iBt  H.,  Kold,  gnar. 

RtM'civcr'K  I'iM'ililcatos 

Car  tniHt  ooriill.-iiti'H 

S.Y.  WimhI.  cf  Uoek.—  ^f<t  moTtnam    

Niagara  firiiti/e  til  dana.t'laiijtta — Stock 

Norfolk  Southrm  —  lut  inort«ji»f*»,  ffold 

2(1  iu(>i'^(rii^(',  tnc.oiiiu  (not  cutniiiattvc) 

filukiiiir  fund  dol>(^tltul■l^  ciTtllliidcs 

FiiiulPd  int.  bonds  ($J70  (KM)  Kcciircd  byconpons) 
Norriilk  ,r  IVM/d'ii.— l^oninioii  stock 

Prt'fcrrcil  ((>  i«<r  cent)  ntock 

Ocuenil  mortKiiK.  t?()ld  (for  $11.000.000) 

1st  M.,K<d<t.  oil  N(nv  Kiv.div.  ((•p..biit  nmylicrit.) 


Improv.  .t  Kxt.  niort..  trold,  (!fiS,OOi>,(iOO  aiitlior'd) 
Adtnstiiicnl  niort..  Kold  (redlilc  after  '91  at 


lOt. 


MUe« 

of 
IbMd. 


460 
460 


sa 

SO 

13 

73 

114 


468 


16 
100 

75 
73 


SIO 
510 
428 
80 
MO 
510 


Date 

of 
Bonda 


1880 
18R0 
1883 
1883 
1881 

1869 
1881 
1880 
1881 
1881 
1883 
1885 
1882-3 
1883 
1881 
1884 
1883 

18«8-4 
1882 

1880 

1881 

1881 

•80-'82 


1881 
1882 
1883 
1884 


Slut,  or 

Par 
Value. 


Amoont 
OuutAnOloff 


i»S00*e. 
500  Ao. 


500  Ao. 

100 

1,000 

1,000 

500  Ac 

1,000 

1,000 

BOO 

500 'io. 

BOO 

1,000*0 

i,oo6ao 


1,000 

100 

1,000 

1,000 

1,000 

300 

100 

1(X> 

1.000 

1.000 

1.000 

l.OiK) 


$14,500,000 

30,000,000 

1,848,(00 

1,000.000 

(1) 

8,000.000 

1,000.000 

800,000 

3,500,000 

3,500,000 

250,000 

600.000 

»28.772 
3,000,000 
50,000,000 
10,000.000 
4,417.000 
3,735.885 
2,900,000 

509,000 
1,000,000 

000,000 
1,000,000 

250.000 

345.000 

e.oso.900 

17,455,500 
6.699.000 
2,000.000 
1,500,000 
I.iSOO.Ono 


tMTKRKHT  OR  DIVIDKMIM. 


Rate  per 
Cent. 


5«- 

5  ■• 

s«- 
s» 

7 
4 
6 
6 
6 
6 
6 
6 
6(t. 

2'- 

6 

§»• 

t'- 

6 

6 

3  >a  scrip. 

6  K. 

7  K. 


When 
Payablr 


M.  AN. 
M.  AH. 

J.  A  J. 

J.  a" J, 
(J.-F. 
I.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
r.  A  D. 
P.  A  A. 

Quar. 
A.  A  O 
J.  A  J. 

r.  A  A. 
J.  A  J. 
Varloiu 
J.  A  J. 
A.  *  O. 
M.  A  8. 
Yearly. 
A.  A  6 
Varloui 


Where  Parable,  ud  ky 


Ixmdon  and  If ew  Tort. 
do  do 


Ifew  York  Ageaer. 

W.Y.,  Central  Tnut  Co. 
do  do 

do  do 

K.Y.,  Mat.  Park  Bank. 

Paid  >«  cash.  >t  scrip. 


Paid  >t  oaeb,  >•  lorip. 


N.  Y.So.  Pao.  Co. 
Last  paid  Jan..  ls84 


New  York  or  London. 


Treararer's  nmer. 
K.  Y.,  Cent.  KR.  Offlce 
Int.fund.  from  8ep.l,'84 


Q.-Mcb 
M.  A  N.  N. 


Intfnnd.  from  8ep.l,'84 


Y.  and  Philadelphia. 
A.  A  0.|  do  do 

F.  &  A.  Compj's  AKoncy,  Phl'a. 
q.—M.  >    yew  York  and  Phlla. 


Maf  1.  1»1* 
Jas.  i.  IffM 


OeLl.  II 
Jair  i,  U 
Am.  10,  fl 

July  1,  11 
April  I.  19  _ 
April  1,  1910 
Jnly   1,  1911 

1011 

Aa«.  1.  laST 

1895 

1887-1893 

Oct.    1,   1913 

Joty.  1931 


AOK.   1,  192a 
Jalr,  1887 

18S4.94 
Jan. 
Oct, 
Sept. 

Jan.  1,  1970 
Got.  1,  189« 
1892  A  1920 


1,  190t 
1,  18M 

1,  ino 


I 


Jan.  15, 1884 
May  1,  1931 
April  1,  1033 
Feb.  1,  1934 
D(W.    1,  1924 


4  per  cent  was  authorlied,  to  be  Issued  as  required  In  making  Iniprove- 
mouts  Oil  thi^  tnatn  Hue. 

For  nine  noiitha  from  Oct.  1. 1'<34,  gross  enrnlng^  were  $4.8l.\074, 
agnlust  $l,;Mi;t,oo;i:  net.  $l,9'_'(i.l)J0,  aualnst  *l,719.738:  surplus  over 
OharKcs,  $1,321, 5U2111  lsi8t  5,  agalust  *83t,li;t  in  1883-81. 

Fiscal  vear  cu(l«  Soptemlinr  30.     Annual  reiwrt  was  In  V.  40,  p.  80 
— (V.39,p.580:  V.  40.  p.  60.21 1.  583:  V.  41,  p.  162.) 

New  York  Ontario  &  Weetern.— Owns  from  Oswego,  N.Y.,  to 
MldiUctowu,  .V.  v.,  -jriO  unlcc,  liranclics  to  Conrtlaml.  N.  Y.,48  miles, 
to  Ninv  Hcrljii.  MU  miles  to  Dellii  17  iiillea;  to  ElleuvHlo.  »  miUis: 
leased— Miildlctowu  to  Cornwall  and  tlienco  to  Wceliawkeu,  77  miles  ; 
total  oiieratcd,  V^  1  miles. 

This  was  tli(!  New  York  *  OswcKO  Midland.  Main  Hue  was  oi>enc(l 
July.  1871.  Default  was  made  In  1873.  The  main  line  wiw  sold  in  fore 
Olosuo!  November  14,  1879.  The  present  c«mpiuiy  was  organized 
Janimrv  22.  1880.  Fi-om  asse.ismenfs  alxmt  $10,000,000  was  reali7.(rd, 
the  liolilcrs  of  tUst  morlgage  lionds  taking  new  conuuou  stock  without 
paying  any  a-<s  HSincnt.  ami  the  holders  of  receivers'  certiticates  taking 
new  piTfen-ed  stock.  The  terms  of  reorganization  forlild  the  placing  of 
B  mortgage  aliead  of  thi  sc  stocks,  e.tcept  liy  consent  of  a  majority  of 
holders  of  lioth  stocks.  Preferred  stock  to  receive  6  per  cent  (non- 
cunmiutive)  troni  not  earnings;  surplus  goes  to  common.  In  Marcli, 
1.88;-',  iliviilenils  for  two  years  were  paid  on  preferred  stock.  In  Aug., 
1385.  $.  ,'J0  sOOO  of  the  .'ref  stock  was  Imuglit  for  the  purpose  of  cou- 
Eollng  this  company  iu  the  interest  of  N.  Y.  Central  &  Hudson. 

In  September,  18,81,  aereenients  were  nnido  vlth  the  New  York  West 
Shore*  Hulfalo  road.  (See  terms  of  alliance  with  the  N.  Y.  W.  Shore  A 
Baf.  below  uiulcr  title  of  that  company.) 

In  July,  li-'i,  an  KTiglisli  committt^e  examined  Into  the  nttalrs  of  the 
Co.,  an(i  effected  important  changes  as  per  their  report  in  V.  3'J,  p   18'2. 

Of  the  $4,010,000  of  «  per  cen' first  mortgage  i)0nils  $2,000,000  are 
reserveil  to  rellio  the  preterrod  stock.  A  lUHiiority  of  common  and  pro- 
ferrcn  stocklnilders  aasented  to  this  issue  of  bonds,  but  there  was  some 
41ltlculiy  about  tlieir  Issue.    See  V.  40,  p.  481.  

In  the  y.ar  ending  .Sept.  30, 1884,  gross  earnings  were  .$1,789,939 ; 
net,  $a.">,30.'>.  See  animal  report  iu  V.  40,  p.  119.  (V.  39,  p.  22,  18-2, 
3'24,  4.>4, -193,  733;  V. -10,  p.  119.  182,  481,  608;  V.  41.  p,  216,  2*J, 
173.1 

H«i«  T«*k  FenneylTania  &  Ohio.— Owns  from  Salamanca, 
».  Y.,  to  uayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles;  to 
Silver  Creek,  O,  2  miles ;  total  owired.  424  miles.  Lea,sed  lines - 
Cleve.&  Malnm.  KR.,  81  m.:  Nilcs  A  Xow  Lialxm  KR.,  36  ra.;  other  small 
branches,  'JO  m.;  total  opeiated.  570  miles.  Changed  to  standard  gauge 
June.  1880.  Forimirly  Atlantic  *  Great  Western  Railway  .-iold  Jnly 
1,  1871,  and  leivscd  to  Erie  on  Mav  1,  1874,  but  lease  not  carried  out 
Again  sold  .Tan.  0,  1880,  and  reorganized  by  a  London  committee 
of  stock  and    bond  holders.    (8ee  V.  30.  p.  143.) 

Fi  ve  tru.Htees  exercise  the  voting  power  of  the  new  etot*  untu  the  third 
mort.  bondholders  receive  7  iter  cent  interest  in  cash  during  three  years. 
The  tlrst  mortgage  bonds  bear  7  per  cent,  wriiatever  jwrtlon  of  this  that 
may  not  be  earn(id  to  l)e  payable  in  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  .same  class  ;  payment  of  interest  to  become  absolute  not 
later  than  July  1,  18!).'),  and  until  June  1,  189.5,  the  riglit  to  foreclose 
the  mortgage  IS  suspemled.  On  the  second  and  third  mortgages  there 
tonoright  to  sue  the  company  or  to  foreclose.  The  stock  is- preferred 
110,000,000;  common,  iiS34,999.350. 

From  .May  1 ,  1883.  leased  to  N.  Y.  Lake  Erie  &  Western.  The  rental 
will  be  3-i  iier  cent  of  all  gross  earnings  up  to  $6,000,000,  and  50  per 
cent  of  all  gross  earnings  above  $B,0O0.000,  or  until  the  gross  eamlnge 
are  $7,2.j0,0OO,  and  then  33  per  cent  of  all  earmngB,  But  if  32  iier  cent 
ef  the  gross  earnings  should  ever  be  le.'<s  than  a  specified  minimum  sum 
•f  $1,757,05.'>  to  bo  [laid  yearly,  then  the  delleit  in  to  be  made  up  wjthotit 
Interest  out  of  the  excess  ui  nnv»ul).<eiinentyear.  Out  of  the  rental  paid, 
the  N.  V.  P.  &  O.  has  to  pay  its  int.  anil  rentals,  and  for  five  years  a  pay- 
ment of  $2«0.OOO  a  year  to  tlie  car  trust. 

On  July  13,  l883.  Samuel  B.  Dick  was  appointed  receiver  by  the  Craw- 
ford County  Court  at  MeadvlUe,  Pa.,  but  this  receivership  was  at  the 
Instance  of  the  Mcllenry  party,  and  the  U.  S.  Circuit  Court  discharged 
the  receiver.  „ _,„ 

Karuings  for  year  ending  Sept.  30,  1884,  $'^,909,499;  net,  *l,020.7o9; 
rental  to  N.  Y.  P.  *  O.,  $1,891,039;  loss  to  Eile,  $270,281.  (V.40,  p.  28, 
64'2,  742:  V.  41,  p.  76,  IU2.  101.  473.1 

New  York  Philadelphia  &  Norfolk.— Operates  from  Delraar, 
Del.,  to  Capo  Charles,  Va.,  94  miles,  and  Kings  Creek,  .'Md.,  to  (Yistiehl, 
17  miles;  total.  Ill  mile.".  Sticcewor  of  the  Peninsula  RK.  Co.  of  Va.; 
Jan.  1,  1881,  purchas-d  the  Kastcrn  Shore  (Md)  RK.,  Dclmar  to  Cris- 
fleld,  33  miles.  (Japital  stock  Deo.  31,  1884,  $1.714.37ij.  Gross  earnings 
In  1881,  $i2  t,.'>2t.;  net,  $50,230  :  interest  on  bonds,  $.53,920. 
—(V.  39,  p.  (J.-.I.) 

New  York  PlttabnrK  &  Chicago.— This  was  the  projected  line, 
from  Red  IJank,  Pa.,  to  Huntlugton,  InU..  and  to  Chicago,  forming  a  west- 
ern connection  for  the  C(mtral  of  S.  J.  The  company  was  buildingfrom 
Wampiiiu.  Pa.  to  Marion,  O.,  lli.j  milc.s,  and  tile  wliole  route  was  to  ex- 
tend fro  ..  N(.w  Y.>rk  (;ity  to  Marion,  O  Henry  Day,  N.  V.,  is  trustee 
of  the  mortgage,  ana    Gen.  J.  S.  Ncglcy,  Pittsburg,  Is  President. 

New  York  ProTidenre  &  BoatoB.— Owtis  from  Providence.  R. 
I.,  to  Croton,  Conn.,  62  mUes;  Warwick  BR.  ,10  miles;  oiierates  also 
Pawtiixet  and  Pontiao  l)rancli  roads,  10  miles  ;toliil  operated,  82  miles. 
Owns  a  mnjoiiiy  iuiei°est  Iu  the  Providonco  Ji  Stonln/tton  Steamship 


Lino,  which  has  a  ca|iital  of  $1,400,000.  Oross  earnings  Iu  1883-84 
$1,185.3'10,  against  $1,133,415  In  1882-S3;  net  Income,  $457,675, 
against  $419,139.    (V.  39,  p.  681.) 

New  Tork  Snaqnehanna  dc  Weatern.— Jersey  City  to  Orare 
Place,  101  miles;  Two  Bridg.'s,  N.  J.,  to  Uulonvllle.  N.  Y,  2 1  mllejt;  other 
branches,  12  miles;  leased -Uulonvllle.  N.   Y.,  to  Mlddli^town.  N.  Y.,  14 
miles;  Ix>di  Br.,  2  miles;  Penn.  KR.  trackage.  2  miles;  total,  l.>2  miles. 

The  New  Jersey  Midland  was  built  as  a  connecting  line  of  the  New 
York*  Oswego  Midland,  and  went  Into  re(;eiver's  hinds  .March  30, 
187.5,  and  wa-s  sold  In  foreclosure  Feb.  21.  188ii,  and  the  Midland  of 
Now  Jersey  was  organlz<Ml.  The  New  York  Siis<ini'hanua  A  Western  waa 
a  consolidation  in  June,  1881,  of  tlie  Midland  of  ."few  Jersey.  tb«  Pater 
sou  Extension,  the  North  Jersey,  the  Pennsylvania  Midland  and  the  Mid- 
land ConniH'tlng  railroads.  Stock,  cmninon,  $13,000,000;  preferred 
(cuumlatlve  0  i>er  cent),  $8,000,000.  The  amounts  of  stock  were  reduced 
in  1882  fnmi  $jo,000.(MjO  com.  and  $10,0(K),ooo  prof.  The  New  Jersey 
Alidiand  Junior  securities  were  ex(diangeable  into  stock  of  this  company 
on  e^'rtam  tenus.  and  the  status  of  tlie  cxcbanges  up  to  Jan.  1,  1835, 
was  stated  in  the  CuROKici.E,  V.  40,  p.  596. 

In  .Ian.  and  July.  1^85,  the  holders  of  N.  Y.  Sns.  A  W.  mnrtg.  bonds  and 
debentures  were  asked  to  fund  in  scrip  one-half  of  the  coupons  then  daeu 
the  otlicr  half  being  paid  In  cash,  and  tlie  same  will  prol>ably  b>!  requested 
for  the  Jan.,  1880,  cuuiwus  of  the  same  bonds.  See  report  lu  cubo.<cici.b, 
V.  40.  p.  596. 

Gross  earnings  In  1883  were  $1,038,656;  net,  $100,06-1 ;  Interest  on 
bonds,  $382,501).  In  1884  gross,  $1,034,208;  net,  $116,520;  Interest, 
rentals,  &o..  $.519,192;  deficit,  $102,671.  (V.  40,  p.  28, 182,  241,330, 
696.  625,  V.  41,  p.  473.) 

New  York  Texaa  Sc  Mexican.- Line  proJecK-d  from  Roscnbnrg 
Junction,  Texas,  to  Brown-»viUc.  3.")0  miles.  Completed  Ko-^enberg  to 
Victoria,  9'2  miles.  Mortgage  $'2'2.S.'>0  per  mile,  covering  d,l'20  acres 
of  land,  being  half  of  the  grant,  which  is  10.24ii  acres  per  mile.  If  it 
can  be  oDtained.  Stock,  $2,000,(H)0.  In  Septecubor,  1885,  sold  t  J  So. 
Devel.  Co.  and  Is  o^ierated  by  the  Southern  Paoillc.     ( V.  4 1 ,  p.  '273,  446.) 

Neiv  Tork  West  !<hore  &  BnlTalo.— This  was  a  consolidation  in 
July,  1881,  of  the  N.  Y.  \V.  8.  A  HiiH..  tlic  Jer.  C.  A  Alb.  and  the  .So.  Rlv. 
KR's.  The  line  of  road  is  from  We<!liawken,  N.  J.,  to  Athens,  on  the  Hud- 
son Rlv.  (with  branch  to  .Albany),  and  thence  to  Uulfalo  (425  miles), and 
connecting  with  the  road  of  the  N.  Y.  oat.  A-  W.  at  .Middletowu,  N.  V.,  by  a 
branch  from  Cornwall  (Ui  the  HiHson,  total  length  472  uiiies.  The 
company  also  has  *  contract  with  tlie  N.  Y'.  Susquehanna  A  Western  BR. 
to  run  Its  cars  from  Utile  Ferry,  N.J  .over  the  tracks  of  liiat  ruad  to  the 
Penn.  RR.  depot  in  Jersc^v  City.  At  the  western  tenulnn*  rea(  hes  8na- 
l>eiislon  Bri(lge  and  International  ISriilire  m-er  the  N.  V.  I..  E.  A  W.  tnicka. 

The  N.  Y.  Ontario  A  Western  lenses  troui  the  N.Y.  WestSiiore  A  Buftalo 
the  piece  of  road  from  .Mid'lli  •■  'wi  i.i  Ci  iiwall,  and  from  Cornwall  to 
Weehawken.  for  99  years.     -  nn  nndei  New  York  Ontario 

A  Western.)    This  lease  is  <  of  tne  N.  Y.  West  Shore  A 

ButTalo  to  run  over  the  roBl  t.>  Weehawken.  accounting 

to  the  N.  V.  O.  A  W.  for  Its  pro  lata  .-h.iri  uf  the  earnings. 

The  terminal  projwrtyon  the  Hudson  River  at  Weehawken  emhnoesa 
water  front  of  0.,!(0  leet;  it  is  owned  l>y  a  compiiis- entitled  "The 
West  Shore  A  Ontario  Terminal  Co.."  and  It    -  iiiiiyaud  separ- 

ately to  the  two  railroad  companies,  and  one  is  neid  by  eaob 

company  (the  total  stock  beinit  .■!i.5,700.00()l.  m  i*  ($ I '2.000,000) 

areKuarant(.>cd, princi|ial  audintcrcst,  by  l>iitli  of  tUc railroad companlea. 
Those  bonds  were  not  all  i.Hsued,  but  were  pledged  In  large  part  aaedl- 
lateral  for  loans  at  eO  (ler  cent  of  tlnir  (ace  >  alii-. 

The  stock  is  .■1140,000,000,  of  which  the  Nil ;  nctlonOo. 

holds  a  bare  uiivjorlty :  of  the  1st  lumtgage  u  the  U.  8. 

rrust  Co.  of  New  York  Is  trustee.    Tlo-'e  load  and 

e(iuipmeut.  but  not  the  Weehawken  tei  ■ 

From  Cornwall  to  Buffalo  the  North  I .  a  Company  waa 

the  builder.    On  Jan.  12,  1884.  Mr.  Ash > pointed  reeeivtr 

of  the  North  River  Construction  Co  .  and  the  liuai  tiiius  of  settlement 
witii  the  North  Kiver  Construction  Co.  as  reported  (not  offieiaUyi  were 
lu  V.  41,  p.  4'20.  ^      ^ 

The  coupons  of  Julr  1, 1884,  on  the  Ist  luort.  N.  Y.  W.  8  A  B.  bonds 
were  not  paid.  On  June  7. 1834,  Th(>o.  H(m^ton  and  Horace  RoaMll 
were  nppoluted  nn-eivers,  aad  the  road  Is  to  be  sold  for  not  less  than 
$'22,0(K).00t)  on  .Vov.  24.  1835.  The  inoomo  bonds  h  ivu  been  l.4sued  Id 
part  only,  or  pledged  as  collateral.  A  balance  sheet  to  June  30, 1385, 
was  in  v.  41.  p.  393.  ,.,  ,.  „      .     „  -.r 

Under  date  of  Jiilv  25,  1835,  Ueasis.  DrexeU  Morgan  A  Co..  In  N.  Y. 
Issued  n  circular  cjiitaiuiug  a  proposal  of  the  N  V  Central  *  Hudson 
Klver  Ki; c...  to  ieiise  the.V.  Y.  Wast  Shore  A  Buff,  road  after  fureelusure 
and  ■  ini  fiir  475  veals  (term  of  the  N.  Y.C  *  II.  ehar.erland 
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Lone  Inland  City,  6  miles;  total  oi>ornted.  17  miles.  The  stork  !■ 
$1.()00.000.  Income  bonds.  6  por  cent.  $1 ,000.000.  A  readjnstnu'nt  o  ' 
tlic  flnnnica  took  pl.icc  in  1  >*8'J.  ai"l  tlie  now  StiCO.ooO  tlrst  iiioitKii  tt"" 
was  iH.-ucd  iimi  tlic  l(!1.0(X>.00<)  incoiucs  were  isKued  for  tlic  old  inoilgng,)!' 
bonds.  Ill  1  -(Sj-:f  Kioss  eiiiiiliiK.'*  were  $118.(114  :  net.  $77.718 ;  Uilcrcs' 
and  rental".  $7r).5t>S) ;  in  1883-4.  gro.fs.  $U0,4'JO;  net,  $74,718:  intore  t 
and  rcntiilB,  $7.'>.I36. 

Nlaeara  BridKe  dc  Canandalsna.— Owns  from  Cauandaiierun  to 
Buspciisioii  HriilKc  N.  Y.,  ami  liraiuli.  100  miles.  The  road  is  leased  In 
peruetnlty  to  the  New  York  Ciiiiral  &  llinlson  at  $(>0. 000  iicr  annum. 
with  rijiht  of  lessee  to  lOimiiute  by  payment  of  a  |^ro.ss«um  of  $1,000,000. 

Norfolk  Southern,— Fonneiiy  the  Flllzabeth  Citv  Jt  Norfolk.  Name 
chau^nil  tVI>.  1.  1883.  Owns  from  Norfolk.  Va..  to  Edeiiton.  N.  C,  73 
miles.  Capttal  noeR.  $1,000,000.  The  holders  of  Ist  mort  and  delwn- 
turc  bon  Is  funded  their  interest  for  (Ive  years.  Sept.  and  Oct  .  1884,  to 
March  ami  April.  1889,  respectively.  Qruss earnings  in  1883-81,  $109,- 
174;  net.  $.')7.144. 

Norlolk  ic  Weatcrn.— /*«  Jfap  J-Owns  from  Norfolk,  Va..to  Pe- 
teraburit.  Va..  hi  miles:  I'etersbin  r.  V'l.,  to  Lynchhnrs.  V->.  1'23  milni. 
Lyncbburir.  Va..  to  Kristol.  '204  miles;  branches — Pctersta'^to  CJity  Point. 
Va..  10  miles ;  Junction  to  Saltville.  Va..  10  miles;  New  River  Division. 
76  aiilcs;  Flat  Too  exti  nsiou.  7  miles.  Total  operated.  510  miles.  Under 
const  rmi  Inn.  (ripple  deck  Branch.  .^0  miles. 

The  Atlantic  Mississippi  iV  Ohio  RR.  Co.  was  a  consolidation  of  Nor 
folk  &  Petersiimx.  Snutli  Side  and  the  VirKinIa  &  Tennessee  roads,  in  all 
of  which  the  Stale  of  Virginia  had  an  Interest  for  loans  made  to  them. 
Default  on  Ihi'  .Mlanile  Mississippi  &  Ohio  cunsolldated  oonds  was  made 
Oetolx'r  1.1873.  and  the  road  was  sold  in  foreclosure  Feb.  10.  1881, 
and  was  re<  r)rani/.i'd  as  flic  Norfolk  &  Westeni.  Of  the  general  mort- 
gage, enou).'h  is  reserved  to  take  up  prior  liens.  The  dividends  on 
fireferred  stock  were  RU8pende<l  in  1883  to  pay  off  tioatiuK  debt, 
n  Jauniirv.  1 884.  tlie  convertible  dthenliire  bonds  were  Issued  for  taking 
up  the  scrip  of  alioiit  $'):;5.0:  0  issued  for  dividend  on  pref.  stock.  In 
Oct..  1884  the  ndiustnient  ninrtpige  for  $1,500,000  wa.s  issued  to  fund 
floatintt  dibi.  auHs  red' enial'le  after  1894  at  110.  The  annual  report 
for  188 1  .in  V.  40.  p.  tij;i,  ha.i  the  following  : 

The  remarks  of  Mr.  F.  J.  Kimball,  the  President,  set  forth  very  fully  In 
his  report  ihe  sitnaiion  of  the  coiuiianv  and  the  resultof  itsoperalions  in 
1884.  lie  stated  that  '•  the  decrease  In  revenue  during  1884.  as  com- 
pared V  ith  188  I  is  altribnt.ible  to  the  falling  olT  In  the  quanlity  of  and 
earnings  fr.  m  through  trafljc,  <liie  to  the  general  depression  In  Imsincis 
prevHiling  tlinuirliiiut  the  country.  The  decrease  in  gross  earnings 
fi-oni  the  through  passenger  and  ficigbt  tralllo  of  the  Cnmpanv  was 

f 202, 67i;.  while  the  earnings  from  local  tratllo  increasi  il  $8I.4;S8;  the 
eol■ea^ed  earnings  of  the  company  are  tlierefme  attrlbuuibh'  to  the 
through  bnriness.  I  he  gratifyin>r  increase  in  local  tranic  contlrms  the 
Ftatemeiit  mode  In  the  last  aunual  report  that  the  growth  of  loi  al  busi- 
ness upon  voiir  lines  may  be  considered  as  being  "permanent  and  cou- 
tlnnons."    •    •    • 

"Although  the  net  income  resulting  from  the  operntiois  of  your  line 
during  the  year  1884  amounted  to  $240,858,  the  extraordinary  demands 
of  the  year,  allusion  to  which  IS  made  hereinafter,  did  not,  in  the  opin- 
ion of  your  board,  warraut  tht  distribution  of  the  same  tu  the  share- 
holders." 

For  eight  months  from  Jan.  1, 1885,  gross  earnings  were  $1,697,701, 
against  $l,6(i0,734  in  1884;  net.  $621,175.  agidnst  $652,948. 

The  earnings  aud  expenses  for  three  years  past  were 


-(V.  30.  p.  22,  72.   109,  128,265,382,461,403,654:  V.  40  o  ">«  1S2 
2.'S3.  270.  426.  ,■542.  .t97,  643,  652;  V.  41,  p.  24,  131,  27'!   •  ••■  "■-^;'''* 


V.  41, 
North  Carolina.— Owns  from  Ooldsboro  to  Charln 
'Ihe  properly  was  leased  Sept.   11,   1871,  to  tiie  RIiId 
Riiilroaif  lir  30  veai-s  at  a  rtmtal  of  ,$2«0,0(X)  pel-  • 


per  cent  are  paid  on  the  stock,  of  which  the  8*ate  i 
.$3,(~ 


tm. 

villa 
of  8 

.    ,000,00(1.  liiid  the  divlilends  thus  received  by  I  i  ,',it^ 

her  tiouds  issued  to  the  North  ("arolina  RR.   Eamiii^^  m  i  ^^  .  -.  i  .TiiOO  . 
G2(i;  net,.$27;<.323;  rental.  $260.000 ;  profit  to  lessee.  $13.323. ' 

North  Pacific  Coaat.— Owns  from  8auc«lito  to  Moscow  .Mills  Cal 
74  miles     branch  to  San  Rafa4;l.  2  miles;  leased.  San  liatocl  to  San 
Qiientlu.  4  m  ;  total  opeiat<-<l,  80  m.    Stock,  82..500.000,     Gaminin  in 
1883.  $382,960:  net,  $64,739.    Gross  In  1882,  $358,199  ;  net,  $67,418. 

North  Pcnnaylvania.— Owns  from  Phlladeliihia,  Pa.,  to  Bethle- 
hem. Pa..  56  lulleB;  branches— Jenklnt'n  to  Dela.  River.  20  miles-  Lana- 
dale  to  Doylestnwn.  10  miles:  Iron  Hill  to  Shiiiiersville.  2  miles'  total 
operated.  88  miles.  The  XoitUiast  Peuii.  and  the  Stony  Creek  roiuls  are 
oiMTated  under  lontrai-t.  In  .May.  1879.  was  leased  U>  Phila.  A  Rewlinc 
at  o  <*T  p.  e.  on  stock  till  1883.  aud  8  p»:r  cent  thereafter.— (V.  39,  p.  96  ) 
Northeaatern  (S.  C.)— O^vns  from  Charleston,  8.  C,  to  Florenoo 
S.  C.  102  miles.  Leased  Jointly.  Lane.  8.  C.  to  Sumter.  8.  C.  3"  mllna 
Total  oper:iIed.  140  miles.  This  company  has  earned  the  Interest  on  ita 
In  Nov.,  ■"■'"    "■-      • 


1882. 
428 


1883. 
£i03 


HUes  oWd  4  oper'd 

f)pero/iow«— 

Passengers  carried 263.347  307,927 

P.-issenter  mileage 14,915,267  10,285,283 

Freight  (lon-»  moved 609,727  797.2.55 

Freight  (tonsimU'ge 133,957,973  155,521,709  1 

Batninga—  $  $ 

Paasenger 444,301  48.5,805 

Freight 1,842,383  2,181,711 

Mall,  express,  Ao 143,055  145,260 


Total  gross  earn '8 2,429.740 

Operating  expenses 1,322,576 


Neteaminga 1,107.164 

Per  ot.  of  opcr,  expen.  to  earn 54-4 

IN(X>.ME  ACCOtJST. 

1882. 
Rteeii>l»~  $ 

Neteamlngs 1.107.163 

Other  recclpt« 63,389 

Total  Income 1,170,552 

IHtbnraementt—  $ 

Inlereat 729,359 

Dividends 600,000 

Extraordinary  expciuea 


2,812,776 
l,509,.i74 

1,203!202 
53-7 

1883. 

S 

1,303,202 


1884. 
503 

412.1.52 

19.213.251 

892.512 

1,773.275 

."^21.192 

2,025.087 

101,876 

2.711.151 
1,516,858 

1,194,206 
55-9 

1884. 

9 

1,194,296 


1,303.202 
* 

810.792 
525,000 


1,194.296 

$ 

953.436 


66,662 


Total  disbursements 1.329,359      1,335,792      3.020.098 

Balanjje* dcf.  158.807     def..32.590  Bur.174,198 

*  The  aeoumulated  surplus  Deo.  31, 1884,  waa  $513,390. 


bonds,  with  a  good  surplus.  In  Nov..  1882.  the  above  coiisol.  mortoiim 
was  authorized,  of  which  $1,142,000  to  bo  held  to  retire  delits  of  prior 
lien,  and  .$()!l4.0001s.sued  for  betterments.  oiiiUpment.  <ko.  In  1883-84 
gross  earnings  wei C$569,470;  net,  $164,916;  in  1882-3,  gross,  $618,747; 
lift,  •plHt,yil4 

Northern  Caliromla.— Owns  from  We.<t  Oakland  to  Martinez.  31 
miles;  Beiildato  Siimun.  16  miles;  Woodland  to  Tehama.  101  milea- 
leascd.  San  Pablo  &  Tulare  RR.— JIartinez  to  Tracy  City.  47  miles' 
total  operated.  195  miles.  Completed  in  1878  and  Is  leas<-d  Ui  the 
Central  Paeitte  till  Jan.  1,  1885,  at  a  rental  of  $47..500  m-r  month  for 
Northern  and  San  Paldo  *  T.  In  1884,  rental,  $.549,0.50-  expenses. 
8139.145:  profit,  $109,905.  Rental  In  1883,  $o33,000 :  exnensea 
8186,026;  net.  $446,974.  In  1 881  8  per  cent  dividend  paid;  in  1882* 
1%;  in  1883.  3>s.  The  Northern  stock  is  $tj,l»o.5oo— authorized. 
$8,400.0(10.  and  San  P.  <fcT.  stock,  $1,861,000.  W.  V.  Uuntinirton! 
Presidi^nt,  San  Francisco. 

Northern  Central.— Owns  from  Baltimore.  Md.,  to  Siinbury.  Pa., 
139  miles;  biiiueh— Relay  to  Green  Spring.  9  miles;  leased— Shamoktn 
V.,lley&  rcMsvillcHR.,  28  miles;  Elmira  A  WlUiamsimrt  Railroad,  78 
nules;  operated  ai  cost— Chemung  RallroiMl,  22  mil<!S;  Elmira  JeOerson 
i\:  (;unandaigua  RR..  47  miles— 315  miles:  track  of  New  York  Lake  Erie  i 
Western  used  7  miles ;  total  operated,  333  miles.  This  wa«  a  oonairild»- 
tion  or  several  roa<ls  in  Jan.,  1855.  The  t«nus  of  the  several  leaaea  will 
Ik)  found  under  tlie  iiaines  of  the  leased  roa<ls.  In  February.  1882.  pur- 
chased at  par  the  stock  of  Union  Railroad  in  Baltimore.  $(100,000, 
practically  making  that  road  a  pait  of  the  Northern  Central  proisirtr, 
subleet  to  its  mortgages.  The  consolidated  general  mortgikge  (Kold)  of 
1871  was  for  $10.(KiO.OO0  to  retire  all  prior  bonds.  Of  the  above  lionda 
$2.50').0(IO  are  dollar  or  st<'rliiig.  interoiit  payable  in  lyindon  or  Haiti 
more,  and  the  balance  are  dollar  bonds,  interest  in  Baltimore.  Under 
the  2(1  gen.  mort.  of  1876  $1,000,000  more  may  be  lssiie<1  as  Series  C. 
$890,000  of  the  bonds  due  July  1, 1885,werc  exchange<l  for  4>«  per  cent 
consul.  Iionds. 

The  business  of  the  company  depends  to  a  considerable  extent  on 
coal  traltic.  The  fiscal  year  ends  December  31.  and  the  report  for 
1884  was  in  the  CiiKONiCLE.  V.  40.  p.  230. 

Fur  uliie  months  from  Jan.  1,  l>-i85.  toSept.  30.  1885.  groes  (-am- 
Ingg    were  $3.!>(i5.618,  against  $4,085,009  in  1884:  net,  $1,562,000, 
against  $1,539,981  in  1884. 
Income  account  for  four  years  waa  aa  follows : 

IMCOME  ACCOONT. 

1 

Reciplf— 

Net  eanilngs  1,656,254 

Interest  Jc  dlTld'ds 


Other  ri'oelpts. 

Total   Income 

OiKbursemf  nts  — 
Rt'utals  I's'd  llnes.&o* 

Interest  on  debt 

Dividends 

Rate  of  dividend 

Miscellaneous 

Bait.  i&  Potomac  Int. 

Tot.  disbursements 

Balance,  siiri'lus. . . 


151,570 
109,630 

1,917,454 

jjl 

472.093 
895.730 
350.517 

6 
54,218 
37,177 


1882. 
$ 
1,957,852 
203,1.56 

80,812 

3.241, ■•20 

$ 

4.  1,256 

88  ,-75 

444„i72 

7 
154,270 


1883. 
« 
2,256,525 
241.914 
4.929 
2,503.368 
« 
557,313 
881,180 
520,000 
8 
41,130 


1884. 

• 

2,053.  i6S 

254{.:i6a 

7.467 

2.SI7,ill 

461.761 

935.014 

53o,000 

8 

46.511 


1,809,935      1,956,673       l,99i>,633'       1,963,  .:8tf 
107,519  285,147         503,74A  354.U3S 

*  Includes  rent  of  roads  and  interest  on  equipment. 
— (V.  39.  p.  911.  234.319.  461,  606.734;  V.  40.  p.  93.  120,339,241,263, 
270,  391,  512,  569,  653,  70  I ;  V.  41,  p.  102.  242.  S57.) 

Northern,  New  Hampahlre.-Owna  from  Concord.  N.  H.,  to  Weat 
Lebanon.  N.  11..  70  miles;  branch.  Fruuklin.  N.  H..  to  Brisli.l.  N.  n..  IS 
miles;   total.  83  miles.    Leased  to  Boston  A  l.<iwell  at    '•  :-r 

year  on  stock.    In  1883-4,  gross  earnings  were  $571,729;  ■  '2. 

The  only  lialiilltles  are  a  guarantyof  $600,00o  Concord  ,'.  jul 

Railroad  lamds.of  which  the  Northern  ItR  owns  $200,^00.    8e«  auuual 
repoit  (V.  40.  p.  683)  as  to  ceruin  litigation.    (V.  39,  p.  71;  V.  40.  p. 

152.  ess.) 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Sorlhtm  Oenlr(U~( Continued)— 

Union  Kailroad,  2d  mortgage 

northern.  N.  H.— Stock 

gorthem  of  Nero  Jersey— 8U)0^ 

Ist  mortgatte,  extended 

2d  mortgafje 

Northern Facijic— Fret.  8tock<8  p.  c,  not  oum'tive). 

Common  stock 

Mortgage  and  land  grant  bonds,  Missouri  Div — 

Mortgage  and  land  gr.  bonds,  Pend  d' Oreille  DiT. 

Cons.  Ist  M.  Id.  g.,  gold,  $25,000  p.  m.,  cp.  or  reg. 
do  2d  mort.,  gold,  coupon  and  registered 

Dividend  certiHeates ■ 

northern.  Pae.  Tennmal  Co.— Ist  mort.,  gold 

SorUiwesteni  Ohio — Stock ■ 

Sorvneh  <*  Tfocccgto"— Stock 

New  bonds,  coupon ■ 

Ogdenshurg  A  Lake  Ohamptain—StoeTi 

Sinking  fund  bonds 

Mortgage  oonds  {redeemable  July,  1890) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Ohio  Centra(^Riv.  Div.,  Ist  M.,  gold,  cp.  or  reg... 

Elver  Div.,  gold,  incomes 

Ohio  <£  Mississippi — Stock,  common 

Preferred  stock  (7  p.  c.  yearly,  cumulative) 

1st  general  mortgage  (for  $16,000,000) 

1st  consolilated  mort.  ($3,44."j,000  are  s.  f.) 

Consolidated  mortgage,  sterling 


Miles 

of 
Road. 


83 

26 

21 

21 

2,365 

2,365 

205 

225 

1,995 

All 


79 

66 

66 

122 

118 

118 


616 

624 
393 
393 


Date 

of 
Bonds 


1878 
1869 


1879 
1879 
1881 
1883 
1883 
1883 


1877 

1870 

1877 
1880 
1880 
1882 
1882 


1882 
1868 
1868 


Size,  or 

Par 
Value. 


S500&C. 
100 
100 

100  &c. 

100  &c. 
100 
100 

100  &c. 

i,od6&c 

l,000&c 

I'.odo 
i'oo 

1,000 

100 

1,000 

1,000 

500  &c, 

100  &c 

1,000 

1.000 

100 

100 

1,000 

1.000 

£200 


Amount 
Outstanding 


Rate  per 
Cent- 


$600,000 

3,068,400 

1,000,000 

168,000 

200,000 

38,610,584 

49,00u,000 

2,233,500 

3,240,000 

43,403,000 

18,857,000 

4,640,831 

3,000,000 

2,000,000 

2,604,400 

400,000 

3,077,500 

380,000 

600,000 

1,705.1.50 

999.750 

5.316,000 

4,000.000 

20,000,000 

4,030.000 

3.216,(100 

6,502,000 

112,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


6  g 
3 

2 
6 

7 
lUiocert 

"6 
6 

6g. 

6g. 

■4" 

6 
2 
8 
6 
6 
3&6 

6g. 

"s'm 
5 

7 

6  g. 


Where  Payable,  and  by 
Whom. 


Bo  nds — Princi- 
pal,Wlien  Due. 
Stocfcs — Last 
Dividend. 


M.  &  N. 
I.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  S. 


M.  &  N. 
M.  &  S. 
J.  &  J. 
A.  &  O 
Jan'y. 
J.   &  J. 

J.  &"j. 
M.  &  S. 
J.  &  J. 
M..&  8. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 


M.  &  S. 
J.  &  D, 
J.  &  J, 
J.   &   J 


London  &  Baltimore. 
Bo8t.,Cono'dor  Leban'n 

New  York  Office. 

J.  City,  Hudson  Co.  B'k, 

do  do 


N.  Y.,  Mills  Building. 


N.Y. 


do 
do 
do 
do 
,  Winslow, 


do 
do 
do 
do 
L.  &  Co. 


Boston,  2d  National  Bk. 

Boston,  N.  E.  Trust  Co, 

Boston,  OUiee. 

do 

do 

do 

do 
Last  paid,  March,  1883 


1900 
June  1,  1885 
Jan.  15,  1885 
July,  1888 
March.  1889 
Jan.  15,  1883 
Dec.  1,  1933 
May  1,  1919 
Sept.  1,  1919 
Jan.  1,   1921 
Dec.  1, 1933 
Jan.  1,  1888 
Jan.  1,  1933 


July  10,  1885 

March  1,  1897 

July  10, 1876 

Mar.,  1890 

1897 

April  1,1920 

April,  1920 

March,  1922 

Mar.  1, 1922 


N.  Y..  31  Pine  Street. 

New  York,  Olfioe. 

do  do 

London. 


Mar.  1,  1876 
June  1,  1932 
Jan.  1,  1898 
Jan.    1,  1898 


Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Spar- 
hill,  N.  Y  ,  21  miles;  leased  Sparkill  to  Nyack,  5  miles;  total  oper- 
ated 26  miles.  This  road  was  opened  October  1,  1859.  By  contract 
of  April,  1869,  it  is  operated  by  New  York  Lake  Erie  &  Western  at  35  per 
cent  of  its  gi-oss  earnings.  It  is  understood  the  contract  is  terminable 
by  either  party  on  notice.  Divldeude  are  paid  as  earned  on  the  rental. 
Gross  receipts  in  1883-4,  $296,410;  net,  $!iO,009 ;  interest  and  rentals, 
$35,105;  dividemls,  $35,000;  surplus,  $9,694.     (V.  39,  p.  48.) 

Northern  Paclflc— (See  Jfop.;— Line  of  Road— On  June  30. 1885 
the  mileage  was  made  up  as  follows :  Main  line— Northern  Pacific  Junc- 
tion, Wis.,  to  Wallula  Juuction,  Oregon,  1,651  mile8;'DuIuth  to  Northern 
Pacific  Junction.  23  miles;  Northern  PaciRc  Junction  to  Ashland,  88 
miles;  Portland  to  Colmnbia  River,  opposite  Kalama,  38  miles;  K.ilama 
to  Tacoma,  10.5  miles;  Cascade  Branch —Tacoma  to  South  Prairie, 
26  miles;  Pasco,  on  main  line,  to  Natchess  River.  91  miles,  total  of  maiu 
line  and  Cascade  Br„  2,022  mUes.  Payallup  Junction  to  Stuck  Junction, 
Fields,  10  miles;  total  owned,  •2,017  miles.  Leased— Brainerd  to  Min- 
neapolis. 127  miles;  Minneapolis  to  St.  Paul,  11  miles;  Little  Falls  & 
D.ikotaRR.,  88  miles;  Northern  Pacific  Fergus  &  Black  Hills  RR.,  117 
miles;  Fargo  &  Snuthwesteru  RR.,  87  miles;  San.  Coop.  &  Xiu-tle  Mount. 
BR.,  36 miles;  Jamestown  ii  Northern  RR.,  64  miles;  Sykestown  Branch 
BR.,  13  miles;  Roclty  Mount  RR.  of  Montana,  52  miles;  Helena&  JefiFer- 
BonCo.RR.,  20  mlle-s;  total  leased,  547  miles;  total  owned  and  leased, 
2,547  miles.  The  road  from  Thompson  Junction,  Minn.,  to  Duluth  is 
owned  jointly  with  the  St.  Paul  &  Duluth.  Oonstructlon  in  progress  in 
Wisconsin  and  Cascade  divisions  in  September,  1885,  93  miles. 

Obganization.— This  company  was  chartered  by  act  of  Congress  July 
2,  1864,  to  biuld  from  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
The  land  grant  was  20  sections  per  mile  in  States  and  40  sections  in 
Territories.  Tlie  road  was  opened  450  miles  west  from  Duluth— to  Bis- 
marck, on  the  Missouri  River— in  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  lioudliolders'  committee  Sept.  29,  1875.  To  the  bondholders  new 
preferred  stock  was  issued  at  the  rate  of  $1,400  for  each  $1,000  bond 
and  overdue  interest. 

Stocks  AND  Bonds.— The  preferred  stock  was  Lssuedtoold  first  mort- 
gage (7-30)  bondholders  for  their  bonds  and  overdue  interest,  and  has  a 
meference  for  8  per  cent  in  each  year  if  earned,  but  is  not  cumulative. 
!nie  common  stock  thin  takes  8  per  cent,  and  after  that  both  share  alike. 
The  prefeiied  stock  claim  on  net  income  is  only  subject  to  expendit  ires 
for  new  c<|uipment.  The  preferred  stock  is  received  in  payment 
tor  the  company's  lands  east  of  the  Missouri  River  at  par  aud  the  pro- 
ceeds of  the  lands  when  sold  for  money  or  on  time  also  go  to  the  retire- 
ment of  prefeired  stock. 

A  large  interest  in  the  stock  ($9,075,000  pref.  and  $11,211,900  of 
com.),  iu  August,  1885,  was  held  by  the  "  Ore.  &  Traus-Continental  Co.'' 
In  Sept.,  1882,  a  dividend,  in  certificates  of  lliio  per  cent,  amounting 
to  $4,667,490,  was  declared  on  the  pref.  stock  i)aval)le  Jan.  15,  1883. 
Prices  of  prefeired  stock  since  1879  have  been :  In  1880,  3938®67i2 ; 
In  1881,64ie®88i8;  in  1882,  60%ai0038;  in  1883,49%®9058;  in  1884, 
37>4'a'.57=8;  !nl«85,  to  Oct.  23,  36ia®55i4.  Common  stock :  In  1880, 
20®36;  in  1881,  32%®51;  in  1882,  28%»5438;  in  1883,  SSigaSSis;  in 
1884, 14«27;  in  lh8.5,  to  Oct.  23,>15®26i2. 

The  consol.  first  mortgage  bonds  are  a  first  lieu  on  the  main  Une;  and 
on  all  the  lands  of  the  company  except  those  subject  to  the  two  divisional 
mortgages  aud  those  lands  east  of  the  Missouri  River  wliieh  are  subject  to 
the  preferred  stoc^k.  The  issue  of  bonds  is  limited  to  $25,000  per  mile. 
The  proceeds  of  land  sales  can  be  applied  to  the  payment  of  interest  on 
bonds,  instead  of  principal,  if  the  earnings  of  the  road  are  insutlicieut. 
Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received  In  pay- 
ment for  lauds  at  110  and  interest,  and  proceeds  of  land  sold  must  be 
applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  1 10  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  beains  in  IS^O.  The 
total  issue  of  the  Missouri  Division  and  Pend  d'Oreille  Dlvi.sion  bonds 
was  $6,480,300.  against  which  are  reserved  a  like  amount  of  the 
Hortheni  Pacific  first  mortgage  bonds. 

In  Oct.,  1883,  the  2il  mort.  was  authorized  for  $20,000,000,  of  which 
$15,000,000  were  taken  by  a  sjiidieate at  about  82H>  net  to  the  company. 
Lands.— The  land  f<rant  ot  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  jier  mile  in  territories,  aud  the  lands  earned  by 
construction  to  June  30,  1885,  were  estimated  to  be  about  43.200,000 
acres,  of  wliioh  about  37,731,220  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  tlie  pre- 
ferred stock,  and  that  stock  is  received  iu  payment  tl  erefor.  Tlie 
general  mortgage  Ixmds  cover  all  the  other  lands,  the  divisional  mort- 
gages having  prior  liens  on  their  respective  divisions.  For  the  fiscal 
year,  1884-5,  sales  were  34-1,557  acres  and  amount  of  sales  (including 
town  lots,  &i\),  $1,739,420.  The  following  shows  in  detail  the  sales  of 
land  for  the  fiscal  years  ending  June  30,  1885  and  1884: 

LAND  SALKS  BY  FISCAL  DIVISIONS. 

^Yr.  end'gjune30,'84 ,    -— Yr.  end'g June  30,'85.— 

DiTislong.  Acres.  Amount.  Acres.  Amount. 

Minnesota  &  Dakota..  221,912       $1,095,890       180,361       $1,080,874 

Missouri 46,483  148,058  14,070  39,494 

Montana  APaciflc...  107,355  467,337       103,425  382,832 

Pendd'OrelUe 102,366  472,756  46,701  179,530 

Total 478,116       $2,184,041       344,557       $1,682,730 

For  three  montbsfrom  July  1,  in  1885,  land  sales  were  139,422  acres 
for  $552,392,  including  town  lots. 


Operations  and  Financial  Condition.— Gross  earnings  for  three 
months  from  July  1  to  Sept.  30  were  $3,196,255,  against  $3,291,600; 
net,  ,$1,748,211.  against  $1,629,839.  The  fiscal  year  ends  June  30.  The 
annual  report  for  1884-85  was  published  in  V.  41,  p.  329,  aud  had  the 
following  statement  of  earn!  ugs , 

1881-82.         1882-83.         1883-84.         1884-85 
Miles  oper'd  June  30  1,298  1,701  2,547  2,668 

Bantings  —  5  $  $  $ 

Passenger 1,302,261-     2,099,746      4,237,259      3.075,882 

Freight 3,909,423      5,409,081       7,86,5,367      7,446,266 

Mail,  express,  &c 218,621  346,632  500,949  712,001 

Total 

Operating  expenses. 

Net  e.irninga 

'Includes  rentals. 


1,857,466      2,518,529      5,425,822      5,037,849 


income  accockt. 


1883-84. 
$5,425,822 
39,898 
38,973 


Net  earnings  

Adjustment  of  accounts  &  interest  balance. 

Dixndends  on  investments 

CJeneral  interest  account 

Total $5,504,693 

Disb  ursements— 

Interest  on  funded  debt $3,535,038 

Rentals 412,401 

Guarantee  to  brancli  roads 

Contributions  to  sinking  fund 3,931 

Balance  general  interest  account 318,284 

Opening  celebration 179,381 

Miscellaneous 


1884-85. 

$5,037,849 

24,553 

147,359 

21,310 

$5,231,071 

$4,123,949 

581,144 

352,154 

50,376 


4,147 
27,341 


Totals $4,449,035  $5,139,111 

Balance,  surplus $1,055,658  $91,960 

-(V.  39,  p.  3.  11,  22,  48,  62, 182,  227, 297,  309,  322,  321,  338,  349,  393, 
410,  493,  617,  654.  7'27;  V.  40,  p.  28, 152, 164,  183,  2^1,  304.  33 -1,  427, 
522,  542,  626,  637,  653,  717,  751,  763 ;  V.  41,  p.  60, 102,  146,  161,  216, 
254,  '273,  307,  329,  331.  393,  473.1 

Northern  Pacific  Terminal  Co.— This  company  owns  terminal 
facilities  which  are  leased  tor  fifty  j'cars  to  the  Northern  Pacific  RR., 
the  Oregon  Railway  &  Navigation  Co.  and  the  Oregon  &  California  RR., 
with  a  guaranteed  rental  sutticient  to  pay  interest,  sinking  fund  and 
taxes.  The  sinking  fund  begins  in  1893  and  is  to  be  sutticient  to  retire 
the  bonds  by  maturity.  The  stock  of  ,$3,000,000  is  owned  by  said  three 
companies  (40  per  cent  liy  Oregon  Railway  &  Navigation  Co.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  &  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  deUvered  after  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

NorthTrestern  Ohio.— Owns  from  Toledo  Junction  to  Toledo,  0., 
80  miles,  and  leases  7  miles,  from  Mansfield  to  'Toledo  Junction.  Tills 
was  a  consolidation  of  the  Toledo  Tiffin  &  Eastern,  the  Mansfield  Cold- 
water  &  Lake  Michigan  and  the  Toledo  &  Woodville  roads.  Leased  to 
Pennsylvania  Company  at  cost  ot  operating.  Iu  188:i  gross  earnings 
$282,301;  deficit,  $49,749.    In  1884  gross,  $266,278;  net,  $26,103. 

Norwich  &  TVorccster.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Operated  under  temporary  lease  by  N.  Y.  &  New  Eng- 
land Railroad.  In  Februiiry,  1885,  it  was  voted  to  reduce  the  rental 
to  8  per  cent.  In  the  fiscal  year  ending  Sept.  30.  1884,  the  gross  receipts 
were  $761,900;  net,  $297,513;  payments  for  rentals,  $38,175;  interest, 
$24,678 ;  dividends  (10  per  cent),  $259,780;  deficit,  $25,119.  (Vol.  40, 
p.  241. ,1 

Ogden!«burg  &  Lake  Champlaln.— Owns  tiom  Rouse's  Point, 
N.  Y.,  to  Ogdeustiurg,  N.  Y.,  and  branch  to  Maquiim,  Vt.,  130  miles. 
Gross  earnings  1883-4,  .$595,3  JO;  net,  $212,202.  In  1882-83  grossearn- 
ings  were  $642,196;  net,  $191,438.  (V.  39,  p.  348;  V.  40,  p.  61, 183, 
270,  364,  588  ;  V.  41,  p.  101.) 

Ohio  Central.— (River  Division.)- This  road  extends  from  Coming, 
O.Obio,  to  the  Ohio  River  at  a  place  opposite  to  Point  Pleasant.  68 
miles  (including  branches),  and  from  PointPleasant  to  Chai'leston,  West 
Va..  58  miles;  total  line,  126  miles.  The  stock  was  $'22 ,000,000— par 
$100. 

On  September  1st,  1883,  default  was  made  on  the  interest  of  the  River 
Div.  mort.  bonds,  and  Jan.  1,  1884,  default  on  the  O.  C.  ■  st  mort.  bonds, 
and  receivers  were  apixiiuted.  The  main  line,  Toledo  to  Coining,  and 
Columbus  Br.,  were  sold  April  15,  18S5.    (See  Toledo  &  Ohio  Outral.) 

Plan  for  tlio  River  Division  was  nieutioned  in  V.  40,  p.  356.  embracing 
the  proposed  issue  of  a  new  Ist  mortgage  at  $10,000  per  mile,  1st  pref. 
stock  ot  .$6,000,000,  2d  pref.,  $4,01)0,000,  common,  $2,200,000.  The 
old  first  iiiortg.  bonds  pay  2  per  cent  assessment  and  get  Ist  pref. 
sTock;  incomes  pay  10  per  cent  assessment  and  get  '2d  jref.  stock;  O. 
C.  common  stock  pays  1  per  cent  assessment  and  gets  one  share  of  new 
common  stock  for  ten  of  old;  for  all  of  the  cash  assessments  paid  new 
Ist  mortg.  bonds  are  given.  Sale  occurred  October  22, 1885.  (See  V. 
41. 1).  473.) 

—(V.  39,  p.  297,  435.  461,  493,  581,  6S4,  707;  V.  40.  p.  183.  208.  241, 
336.  481,  542,  597,  610,  626,  653;  V.  41,  p.  24,  208,  243,  357,  438,  473.) 
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DESCRIPTION. 


For  explanation  of  column  beadings,  &.C.,  see  notes 
on  first  page  of  tables. 


MUes 

of 
Road. 


Date 

of 
Bonds 


Ohio  <t  MUsUtippi—fConHnuat)— 
2d  consolidated  sinkingfund  mortgage  .^^j^.^. 
Spring.  Dlv.  (8p.&  111.  3E.)  IstM.  (for  $3,000,000). 

OWo«<m<A«m-l«tniort.  ($15,000  per  nule) 

2d  mort.,  income  ($15,000  per  mile) 

out  Ootonv— Stoclc ............ 

Bonds  (not  mortgage)  coupon  and  registered. .. 
Bonds        do  do  do         ... 

Bonds        do  do  do         ... 

Bondo        do  do  do         ... 

Bonds        do  do  do  

Bonds  for  Framineham  &  i:x)well  bonds 

Bonds  of  1884 v.--VAVn-^X"" 

Bo8t.Clin.  F.&N.  B.,  mortgage  bonds  1869-70... 

do  bonds 

do  bonds 

do  mortgage  bonds 

Oreaond  California— lat  ltf.,goId  ($20,000  p.m.)  .. 

2d  mortgage,  $10,000  per  mile 

Oregon  rucijic—l»t  mort.,  land  grant,  gold 

Oregon  Railvay  it  A'ain'i/cKion— stock 

Mortgage  bonds,  gold 

Scrip  certificates 

Debenture  gold  loan,  coupon 

Consol.  mortaaKe,  gold,  $25,000  per  mile.... 

Or«<7OMA'Ao/(A.-l8t,gl(l.,int.gu.byU.P.($25,000p^) 

OreoojK«rrnn«-C»n/inc>i(n(—8fck(for  $50,000,000) 

Trust  bonds,  gold  (IstM.  collateral)  $20,000p.m.. 

Oticego  <t  Rome— lat  mortgage  guaranteed 

Inoome  mortgage  bonds 

Convertible  bonds 


393 
222 
132 
132 
468 


43 

58 

120 

451 
451 

657 


657 
610 


497 
281s 


1871 
1874 
1881 
1881 

1874 

1875 

1876 

1877 

1882 

1884 

1884 

69-'70 

1874 

1875 

1880 

1881 

1883 

1880 

1879 

1884 
1885 
1882 

1882 
1865 
1866 
1866 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 

I'.oo'o 

1,000 
1,000 
100 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$3,785,000 

2,009,000 

2,100,000 

2,100,000 

10,442,800 

1,692,000 

500,000 

1,100.000 

2,000,000 

200.000 

127,000 

500,000 

491,500 

400,000 

100,000 

1.910,500 

9,020,000 

(1) 

25,000  p.m. 

^4,000,000 

5,690,000 

1,200,000 

5,000,(100 

2,500,000 

14,495,000 

40,000,000 

9,9"'3,000 

350,000 

200,000 

107,000 


7 

7 

6 

6 

31s 

7 

6 

6 

6 

413 
4 

7 
7 

6 
5 

6«- 

6  g. 

7g- 

5g. 

6 

lis 

6g- 

7 

7 

7 


wnien 
Payable 


Where  Payable,  and  by 
Vfhom. 


Bojw/K— Prinoi . 

pal.When  Due. 

S(oc;,-«— Last 

Dividend. 


A.  &  O. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
J.  &  J, 
M.  &  8. 
J.  &  D. 
M.  &  8. 
F.  &  A. 
J.   &  D. 


J.  &  J, 
J.  &.  D 
F.  &  A 
J.  &  J 
J.  &  J 
A.  &  O. 
A.  &  O. 

Q.-P. 
J.  &  J. 
M.  &  N. 
A.  &  O 
J.  &  D. 
P.  &  A. 

Q.-J. 
M.  &  N. 
M.  &  N 
F.  &  A, 


New  York,  Office. 

Springflelrt,  IlL.lstN.B 

N.Y.,  Corbin  Bank'g  Co. 

do 
Boston,  Oflloe. 

do 

do 

do 

do 

do 
Host.,  Old  Colony  Office. 


do 
do 
do 
do 
Boston,  N. 


do 
do 
do 
do 
E.  Trust  Co, 


Last  paid  June,  1884. 

Last  paid  Oct.,  1884. 

New  York  and  London. 

N.Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

do  do 

New  York  or  Boston. 

New  York  Agency. 

N.  Y.,  195  Broadway. 


April,  1911 
Nov.  1,  1905 
June  1,  1921 
June  1,  1921 
July  1,  1888 
March  1, 1894 

June  1.  1895 
Sept.  1,  1896 
Aug.  1.  1897 
Dec.  1,  1897 
1904 
1904 

1889  &  '90 
July  1,  1894 
Feb.  1,  1885 
.Ian.  1,  1910 
Julv  1,  1921 
April  1,  1933 
Oct.  1,  1900 
Oct.  1, 1885 
July  1.  1909 
1885-6 

April  1,  1387 


|N.Y.,Farmers'L.&  T.Co. 
N.Y., Farmers'  L.  JtT.Co. 
N.  Y.,  Central  trust  Co- 


Feb.    I,  1922 

Oct.  15,  1883 

May    1,   1922 

May,  1915 

1- el).,  1891 

2866 


OWo  &  iaisslsslppl.-(;^ee  Map  of  SalUmore  d  Ohio.)  -O"™  from 
ancinnatl,  Ohie,  lo  ES«l  St.  Louis,  111..  338  miles;  Tx>.ui9ville  branch. 
North  Vernon  to  JetTersonyiUe,  Ind.,  53  miles;  total  Ohio  &  Miss,  line, 
391  miles;  the  SpringHeld  Division,  Beardstown  to  Shawncetown,  111., 
225  miles;  total  operated,  616  miles.  The  Eastern  and  Western  divis- 
ions were  sold  in  foreclosure  and  the  Ohio  &  Mississippi  Co.  foi-med  by 
consolidation  Nov.  21,  1B67. 

On  Nov.  17,  1876.  the  company  was  placed  in  the  hands  ol  a  riceiver. 
The  receiver  was  dischirged  in  April,  1884.  In  December,  1884,  the 
conflicting  interests  in  the  directory  were  harmonized. 

The  new  general  moitgiige  for  $16,000,000  was  authorized  under 
the  plan  of  reorg,anizatioii,  by  which  $12,784,000  was  reserved 
to  exchange  for  old  bonds  as  they  mature;  $2,210,000  used  in 
pajing  overdue  coupons  and  all  other  claims :  and  $9U9.69a  expended 
for  new  eciuipmcut  :ind  terminal  facilities.  There  are  j-et  $97,000  of  old 
first  mort.  78  (reduced  to  68).  Western  Div.,  outstanding.  The  terms  of 
preference  of  tlie  pret.  stock  state  that  the  holder  thereof  shall  be  entitled 
to  receive  from  net  earnings  of  the  company  7  per  cent  per  annum, 
and  to  have  s  ich  interest  paid  in  fuU  for  each  and  every  year  before  any 
payment  of  dividend  upon  the  coimuon  stock. 

The  year  ends  Dec.  31.  The  annual  election  is  held  In  October,  and 
In  1885  ihedlrectorsekcted  were  given  in  V.  41,  p.  420.  No  report  for 
1883  or  1884  was  issued. 

For  eight  months  Irom  Jan.  1,  1885,  gross  earnings  were  $2.3d4,52  , , 
against  $2,431,818  in  1884;  net,  $605,066  in  18s5,  against  $415,052  in 
1884 
For  four  years  the  inoome  was  as  follows : 
Years.  Miles.       Gross  Earnings.    Net  Earnings. 

1881 61b  $4,074,407  $959,053 

1882 616  4,225.499  1,061.663 

1883 616  4,250;1.50  9«0.321 

1884-5  (to  June  30) 616  3,641,467  974,731 

—(V.  39,  p.  265.  410,  435,  682,  707;  V.  40,  p.  742,  763;  V.  41.  p.  24. 
102, 161,  242,  273,  357,  420,  446.) 

Ohio  Southern.— The  road  will  extend  from  Springfield,  Ohio, 
to  some  point  on  tlie  Ohio  River.  Length  of  road  completed  and  in 
operation  Dec,  1884:  Springtleld,  Ohio,  to  Wellston.  with  extensions 
and  brandies,  132  miles.  Stock  (par  $100).  $3,840,000.  Gross  earn 
Ings  in  1884.$473.1I01 ;  net.  $141,314;  interest  paid,  $116,100; 
miscellaneous,  $4,539;  surplus,  $20,675.  Gross  in  1883,  $364,091; 
net,  $117,106;  rental,  $1,014;  Interest  on  debt,  $115,200;  surplus  for 
year.  $599.    Alfred  Sully.  President. 

Old  Colony  (IHass.)— Owns  from  Boston  to  Provlncctown,  Mass. 
120  mile*  and  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New 
Bedford,  Lowell  and  Fitchburg,  Mass.,  and  to  Newport.  R.  I.;  total, 
369  miles;  nimierous  branches,  84  miles  in  all;  leased— Fall  River 
Kailroaa.  12  miles;  Dorchester  &  Milton  Railroad,  3  miles;  total 
length  of  all  lines,  468  miles.  Fall  River  Railroad  was  leased  April 
1, 1882,  for  99  years.  In  March,  1883,  consolidation  with  the  Boston 
Clinton  Fitchburg  &  New  Bedford  was  made  and  an  increase  of  stock  to 
$12,000,000  was  voted.  In  May,  1884,  the  Lowell  &  Framinghain  was 
absorbed  on  the  terms  given  in  V.  38,  p.  540,  and  the  i^  per  cent  bonds 
of  1884  were  issued.  Operations  for  three  years  ending  Sept.  30 : 
Tears.  Miles.  Pass.MIIe.     Fr'ght  Mile.  Gr's  Earn.  Net  Earn.  D  o  c 

1881-82 168  100.460,413    58.349,479  .$4,126,258  $1,305,449    6is 

X88a-S3 468  104,989,238    57,915,789    4,249,179     1.228.441    7 

1883-84 470  116,745,901    57,899,872    4,191,872    1,296,503    7 

-(V.  39,  p.  620.) 

Oregon  dc  California.— From  Portland,  Or.,  to  Ashland,  341 
Biles;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallis,  97  niilcH.  Total  finished.  451  miles;  to  be  completed 
to  a  junction  with  Central  Pacific  at  the  California  State  line,  the  gap 
to  be  finished  on  thi8  road  being  28  miles,  and  on  <;eii.  Pacific  97  miles. 
The  present  Oregon  &  California  RK.  is  a  reorganization  of  the  original 
Oregon  &  California,  which  company  Wiis  in  default  after  1873.  The 
land  grant  is  about  4.000.000  acres;  bonds  arc  receivable  for  lands 
Preferred  stock  Is  $12,000,000;  common  $7,000,000. 

Ill  January,  188.5,  default  was  made  and  receiver  was  appointed 
Foreclosure  suit  under  ihe  mortgages  was  begun  by  the  Farmers'  Loan 
&  Trust  Co.,  trustee.  In  May,  1885,  a  plan  was  aifopted  in  London  for 
amaigaiiiatiiin  with  Centnil  Pacific  by  an  exchange  of  O  AC.  utock  for 
C.  P.  stock  on  the  following  terms  :  One  share  of  Cent.  Pac.  for  every 
two  shares  of  O.  C.  preferred  paying  an  assessment  of  ,$.1  piT  shae; 
alsi  one  share  of  <ent.  Paoifin  for  every  four  shares  of  0.  C.  commoii 
paying  an  assessuieiit  of  $3  iier  share;  also  new  bonds  to  be  issued  by 
C.  P.  in  place  of  ih-i  O  AC  bonds,  in  tlie  proportion  of  $1,150  in  new 
C.  P.  bonds  for  each  $1,000  of  O.  C.  bonds,  the  new  C.  P.  bends  to  draw 
3  jier  cent  for  two  years  and  6  per  cent  afterward.  For  year  1884  gross 
eanilnas  were  $1 ,014,427;  net,  $140,765.  (V.  39.  p.  128,  182,  554.  654, 
734;  V.  40,  p.  61.92,  120,  152, 183,  451,481,588;  V.  41,p.  331,  473.) 

Oregon  Paclflc— Road  in  progress  and  70  miles,  from  Corvallis  to 
yaijuiim.on /iiuinina  Bay,  completed  in  October,  lf>84.  Land  grant, 
"V^^  900,000  lures,  and  covered  by  first  mortgage.  Stock  Is  $30,000  iicr 
mile.  T.  E.  Hogg,  President,  Coiva'lls.  Oregon.  N.  Y.  Office,  45  WlUiam 
Street.    (V.  6'3,  p.  297,  707;  V.  40,  p.  1 83,  764.) 


Oregon  Railway  &  Navigation.— July  1, 1885.  railroads  oper- 
ated were  as  follows  :  Portland  to  Kipaiia,  301  miles;  Bolles  Junction  to 
Dayton,  13  miles;  Wa'ia  Walla  to  Blue  Mountain,  20  miles; 
Pendletcn  to  CentreviUe,  17  miles;  Palouse  Junction  to  Colfax, 
?9  miles;  Umatillk  to  Huntinirton,  217  miles;  total,  657  miles. 
Ocean  line  between  Ban  Francisco  and  Portland,  670  miles  ;  Puget 
^ound  lines,  275  m.;  River  lines, 363  m.;  (,fl',i!l  .if  water  lines  1,308  miles. 

The  company  pursued  the  policy  of  increasing  its  capital  stock  to  raise 
money  for  linproyements,  and  in  a  few  years  the  amimnt  was  raised 
from  $6,000,000  to  $24,000,1100.  In  June,  1885,  the  coi'sol.  luortg.  was 
mideat  theratecf  $2  1,000  per  mile  to  take  up  all  other  bunds.  The 
Farmers'  Loan  &  Trust  Co.  Is  the  trustees. 

In  Marcli,  1881,  a  mnjirity  of  the  stock  of  this  company  was  trans- 
ferred to  the  Oregon  Trans-Couiiuental  Company,  and  in  18'?5  the  Ore- 
gon Trans-Contiuental  Company  lield  14o,262  shares. 

In  July,  188i,  it  was  reported  that  long-pending  negotiations  had 
been  completed  for  a  lease  of  this  company's  property  to  No.  PmcIHc  and 
Un  Pae.  jointly,  at  dividends  of  5  per  cent  for  three  years  and  si.^  there- 
after, and  a  summary  of  the  reported  terms  was  given  in  V  41,  p.  103. 

The  annual  report  for  the  year  ending  June  30,  1884,  was  in  the 
Chronicle,  V.  39,  p.  460     The  inoome  account  waa  as  follows : 

1880-81.  1881-82.  1882-83.  1883-84. 

Not^eamhils 1,666,861        2,335,439       2,394,046       2,393,450 

Other  receipts 241,499  180,725  95,167  301,444 


Total  income 1,908,360 

Disbursements — 

Rentals  paid 

Interest  on  debt....  399,733 

Dividends 638,000 

Rate  of  dividend...  (8) 

Mis.  and  sink  fimd.  67,173 


2,516,164       2,489.213       2,694,894 


112,760 

444,743 

1,296.000 

(8) 

13,600 


145  429 

444,270 

1,584,000 

(9) 

79,230 


354,180 

410,160 

1,800.000 

(7  Is) 

79,855 


Total  disb'ments.  1,104,906  1,867,103  2,252.929  2,674,195 
Balance,  surplus...        803,454  649,061  226,284  20,699 

— (V.  39,  p.  11,  22,  48.  62.  209.  227,  382.  402,  450.  460.  482 ;  V.  40,  p. 
1.52,  270,  356,  4S1,  542,  570,  588,  685,  742;  V.  41,  p.  102,  273.) 

Oregon  Short  Line.— Road  from  Granger  on  the  Union  Pacific 
(156  niiles  east  of  Ogdeu)  to  a  .junction  with  the  railroad  of  the  Oregon 
Railway  &  Navisation  Co..  at  Huntington.  Oregon.  540  miles,  with  Wood 
River  branch  to  Ketchum,  70  miles.  Total  609  miles.  Tlie  eonuMi- 
tion  through  was  made  in  November,  188 1.  Built  under  Union  I'aciflo 
control,  and  interest  on  the  bonds  guaranteed.  The  stock  is  $  1 2,372,000. 
Union  Pacific  owns  $6,314,000  stock  and  $2,195,000  bonds.  Grose 
earnings  in  1883,  $917,972;  net,  $103,603;  interest  and  taxes,  $309,. 
T.oO;  deficit,  $106,106.  Gro.^s  earuingsiu  1884.  $1,059,200;  net  $403,- 
643;  interest  and  taxes,  $«09,547;  deficit,  $116,600.  For  .i-'  t  months 
from  Jan.  1  to  August  3i,  1885,  gross  earnings  were  $1,138,918, 
against  $561,628  In  1884;  net,  $353,355,  against  $30,535  in  1884.  (V. 
39,  p.  209,  265,349,482;  V  40,  p.  718,  764;  V.  41,  p.  103,216,331,446.) 

Oregon  4:  Trans-Continental.— Company  organized  under  the 
laws  01  Oregon  on  June  27,  1881,  and  received  from  the  "Villard  Pool ' 
a'n  assignment  of  the  stock  of  the  Northern  Pacific  Railroad  piu-chased 
by  it  The  company's  olijcct  was  to  hold  the  stocks  of  the  Oregon  Rail- 
way"* Nayisation"  Company  and  the  Northern  Pacific,  and  to  con 
struct  connecting  roads.  .    . 

In  the  CHRONici-E  of  Aug.  15, 1885  (V.  41,  p.  190) .there  was  a  state- 
ment of  the  O.  &  T.  assets.  The  status  of  the  company  was  given  in  the 
President's  eir.ular of  Nov.  11.188KV.  39,  p.  545).  showing  a  floating 
debt  of  $10,635,500,  and  8t(ickhold<rs  were  then  asked  to  subscribe  for 
•>  000  one  year  notes  of  $5,000  each,  making  $10,000,000.  each  noU-  to 
be  secured  by  70  shares  of  O.  R.  &  N.  stock.  40  N.  Paclflc  pref .  and  40 
N  Pdcittc  common.  The  option  was  also  given  to  buy  35  of  said  shares 
of  O  R  &  N.  Co  at  $100.  20  of  N.  P.  pref.  at  50  and  20of  N.  P.  com- 
mon at  25,  at  any  time  before  Nov.  1.  1885.  This  loan  was  to  take  up 
that  made  in  Jaimary.  1884.  and  it  was  afterward  stated  that  all  of  It 
was  placed  except  about  $2,500,000.  The  balance  shei  t  in  (  hroniclb 
V  41.  p.  190  (Aug.,  18H5)  showed  that  the  company  then  held  $14,529,- 
200  O.  R.  &  N.  stock;  $9,075.01.0  Northern  Pacific  pref.,  and  $11,211,- 
90'>  Northern  Pacific  common.  _,  . 

Total  authorized  capital  is  $50,000,000.  The  bonds  are  Bcoured  by 
doiiosit  in  trust  of  flrst  mortgage  bonds  on  new  branch  railroads,  at 
$'0  000  per  mile;  also  secured  by  traflic  contracts  with  the  Northern 
Pacific  RR.  Co.  guarauteeing  (after  lapse  of  two  years)  a  minimum  net 
annual  income  of  tl. 400  per  mile,  being  equal  to  6  per  cent  per  ai^ 
nuin  on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinkiug  fund 
(diarge  of  one  per  cent.  . 

Quarterly  dividends  liegan  in  Jan.,  1883,  at  lis  per  cent,  an^  oeaaea 
after  October.  1883.  (V.  39,  p.  11,  48,  128,  157.  209.  545,654,734; 
V.  40,  p.  61,  301,  338,  742;  V.  41,  p.  102,  190,  208,  393,  446.) 

Ostvego  &  Rome.— Owns  from  Richland,  N.  Y.,  to  Oswego,  N,  Y., 
29  miles.  Road  opened  Jan.  1,  1866.  It  is  leased  to  the  Rome  Water, 
town  &  Ogdeusburg  RR.  at  8  per  cent  on  its  stock  ($300,000)  ano  7  per 
cent  on  snar.  tioiids.  pref.  stock  being  represented  by  convei'tible  bonds, 
$62,100  of  bonds  due  1870  are  yet  outstanding. 
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188  1 
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1877 
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188 1 
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18«0 
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r.ooo 

1.000 
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438.000 

668,000 

2,000,000 

400,000 

1.000,000 

7,000,000 

3.739,000 

2,804,000 

680,000 
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3,660,013 

37.48  i.g  10 
5,000.000 
8.734.000 

10.000,000 
8.197,000 
1,000,000 

30.000,000 
2.444,000 

13,367,000 
1,500,000 
1.500,000 
3,7.50,000 
3.750.000 
3,000,000 
1.500,000 
8,400,000 
1,287,000 
858,000 
1.470.000 
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lirrBBKBT  OK  DIVIDmO. 


iK^M^-MaO-' 


Rate 

Cen 
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4>t 

7 
5 

?'• 

7 
8 

I'- 

jr 

3 
6 
h 
6 
9 
4 

J" 
S 

4 
6 

4^lt. 

7 
7 

6 
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P.  A  A, 
M.  A  H. 

M.  AN. 
J.  A  J. 
J.   A   J, 

A.AO 
H.  A  N. 
J.  A  J. 
M.  A  N 

4.  A  O. 
Q.-M. 
J.  A  O. 
J.  A  J 
J.  A  D. 
Q'rtrlir 
JT  a  /. 

Q.-J. 
J.  A  J, 
.r.  A  D. 
J.  A  D. 

J.  AD, 
P.  A  A, 
P.  A  A. 


W.  Y.,M.,L.AW.  KB. 
do  do 


Nrw  York. 
lAat  paid  July,  : 


6  g.    J.  A  J. 
6  

6         M.  A  8. 
6        Im.  a  8. 


881. 


New  York,  Offlce. 
I^vnilon. 

V..-.    v-.i- 

Phll  Wen. 

PIiIIh.i  ridon 

riill  i  riiMi. 

Pblliil  iidon. 

il.i  .1,. 

do  do 

do  do 

I'hi 
Phil. . I- 
Plltni. 
PIUIu.  i , 

N.  Y.,  Nnf.  Cltv  Hank. 
Phlln..  H'k  N.  AiD«rlc». 
du  do 


m 


...I..I.. 


i> 


K.Ac 
illlfle. 
I.  (;o 


Plilladelphia.Prnn.  RR 
N.  Y.,  (;omp'T«  AKrnry. 
M.Y.,C'lilo.,R.  I.  A  Pm. 


N.  Y..  Met.  Nat.  Bank 
do  do 

New  York, 
do 


Not.  I 
Jao    1,  i: 

Jan.    1, 

'Hfl  to'HOA'^I 
Nov,   I,   Ittt 

May  20.  iHl 
1010 

Anniiallr. 
J>in«i  15.  (got 
!>«•     1.   191» 
July    1.   1931 
Jun<-  1,   ISIS 

18111  03 

Jan.    1.    1901 

Por 1883 

July  5,  1907 
July  1,  IMt 
Jun»  1,  JMf 
June  1,  tMi 


Joly  I,  I  Via 

Aug.    1,  lOtX 

Aug.,  IsSS 


Jan.   1,  1»30 

Jan.    1.  1»3* 

Sept.  1,  1930 

Sept.  1,  1990 


Oawreso  dc  Syracnae.-  Ownn  from  Ohwh/to,  N.  Y.,  to  Srruciiie 
H.  Y..  'A^  iiill.'H.  i..'iimMl  III  lUtiS  to  tliB  Di'.lawar.i  Lack.  A  Wiwt.  RR.  Co. 
for  O  prr  rent  per  yciir  on  Hlork  ami  intorcftt  on  lioiidH. 

Oiveniiboro  A  Naahvlllo.— Owns  from  Owi-nHlmro,  Kr.,  to  Adair- 
vUln.  Kv..  HI  luilrM.  CoiiIriiUid  in  187!t  by  the  Na.shvlUe  Chaltiino<i)f« 
A  8t.  (,oui»,  and  now  operated  by  LoiiIk.  A  Nasb.  UK.,  which  owns  a 
mfOorlty  "f  Ibe  stock.  (lro«.s  earnintre  for  1882-8:t,  $.">(!, 33.'>:  net,  $t;,415. 
Oroun  In  1883-1.  $101.13?*  ;  net,  $I.'>,832.    Stock  is  ¥1,156,517. 

Palneavllle  tc  YounKatonrn.— Owns  from  Falrport.  Ohio,  to 
TonnfCHtowii.  Ohio,  ti.5  inlU^rt.  The  old  ooiupan.v  in:u1e  default,  and 
rood  was  sold  in  forecb»8ure  June  2,  1879.  (Tnder  the  reorKUuization 
bonds  are  Issued  as  aliove,  and  the  stock  Is  $28S,00().  On  Jan.  1.  18H2. 
defaulted  on  1st  mart,  coupons,  and  R.  K.  Paiire  appolnttMl  receiver. 
Forecb>siire  pendinK.     Oniss  earuln'js  iu  1883-1.  $55. i;iR  ;  net.  $3,981. 

Panama.— Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
throiDCb  January  '.JS.  \HTyvt.  This  road  bad  a  practical  mnuiiiHily 
of  the  California  business  till  the  opeuinjt  of  the  Paclflc  Railroads  in 
1869.  Of  the  K.^neral  mortKaRe  bonds  $900,000  fall  due  in  nine  half- 
yearly  payments  bc>:inninc  Apiil.  188;>.  and  bilance  in  October, 
1897.  The  .f2.S0l.0(K)  subsidy  bonds  arc  secured  by  a  pledge  of  the 
aaiu  of  $22.'>.000  annual  subsidy  payable  to  the  U.  8.  of  <'oloiiibia  by 
the  company.  In  June,  1881.  most  of  the  stock  wa.s  sold  to  patiies 
Interested  In  the  Dc  Le,s.seps  Panama  Canal  Co.  The  report  for  1884  was 
In  Chronicle  of  April  '23.  1895,  ahowiiiR  net  income  of  $1,751,399,  and 
a  surplus,  after  paving  16  per  cent  dividcud-s.  of  $.">5.822.  The  accumu- 
lated surplus  to  D-e.  31.  188-1.  was  *1.076.3.i7.    (V.  40.  p.  640.) 

Paterson  &  Hudaon.— Owns  from  Jersey  City,  N.  J.,  to  Pater 
Bon.  N.  J..  15  miles.  The  road  was  opened  in  1834.  and  leased 
In  perpetuity  s<-ptenilicr  9,  18.">2.  to  the  New  York  &  Erie,  at  a  rental  of 
fl4'i.4()0  pir  year,  and  is  operated  by  the  New  York  Lake  Erie  A  Western 
B8  part  of  its  main  line.    J.  S.  Koi;ers.  Piesident.  New  York  City. 

Pennaylvanla, -  LlNEOF  Ra,M>— The  Pennsylvania. s.vstem embraces 
about  3..")O0  miles  of  railro;ul.  indudins  all  east  and  west  of  Pittsburg 
•nd  a  cUwir  idea  of  the  territory  covered  can  only  be  couve^-ed  by  a  map. 
At  the  clo.4e  of  1884  the  milea>jo  operated  cast  of  rittslnirtf  &  Erie,  on 
which  earninjrs  as  reported  were  bttsed.  was  divided  as  follows  :  Penn- 
sylvania Division  and  liranclies.  1.471;  Philadelphia  «t  Erie  Division, 
287;  United  Railroads  of  N.  J.  lind  branches,  443;  total  operated.  New 
York  to  Pittsbui-K.  with  branches.  2.202. 

Oroanizatiox.  l.KASE.s.  A(?.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  -Vpril  13.  18  I H.  for  a  line  from  Harrlsburg  to  Pittsburjf. 
The  line  from  Ilarri.Hbiirii  to  Philadelphia  wa.s  under  other  organizations, 
Including  the  State  Kiiilroad,  and  the  Harrlsburg  Portsmouth  Mt.  Joy  & 
Lancaster  is  still  operated  under  a  lease  though  forming  part  of  "the 
main  Hue.  Road  opened  In  18.">4.  The  great  number  of  leases,  both  east 
and  west  of  Pittsburg,  were  m.'ule  for  the  most  part  under  the  ailminls- 
tratlons  of  J.  Eilgar  'rlioiuBon  and  Thos.  A.  Scott  In  the  few  years  preced 
Ing  1873.  The  terms  of  the  leases  will  be  foimd  under  the  names  of  the 
respective  leased  roads. 

"The  Pennsylvania  Company  was  organized  In  1870  as  an  auxiliary 
Oorporatlon  to  control  all  the  Hues  west  of  Pittsburg  A  Erie,  and  the 
Pennsvlvania  RB.  Co.  holds  all  the  stock  of  the  Penn.sylvania  Company. 

8Tt>CK  AND  Bonds.— The  Pennsylvania  Rallroiul  stock  has  been  in- 
creased from  time  to  time,  chietty  by  the  sale  of  stock  at  par  to  stoik- 
faolders,  for  the  purpose  of  raising  capital  for  new  acquisitions  or  better- 
ments. In  the  period  of  depre-ssion  following  1873  the  Pennsylvania 
KR.  dividends  were  reduced  and  soiuetiiiies  passed.  The  dividends  paid 
each  year  siue^  1870  have  bcen-in  1871,  1872.  1873  and  1871.  10  per 
oent  each  year ;  in  1875  and  1876.  8  per  cent  each  year ;  in  1877.  4 ;  in 
1878.  2;  In  1879.  4iu;  in  1880,  8  and  1  per  cent  In  scrip  :  In  1881.  8; 
In  1882,  8ifl;  inl883.  8'a;  in  1881.7. 

The  prices  of  the  stock  yearly  in  Philadelphia  sine*  1875  have  been— 
Inl876.  4.">a583g;  In  1877.  ■J4'8a49;  In  1878,  27*35  H:  in  IS79,  32»a 
•5iau:  In  1880,4806714;  In  1881.  .59>iia70i8;  in  1882.  53''8«65'4; 
hi  1883,  56i«a613lt:  in  1884.  49'4a>01 ;  lu  188.'>,  to  Oct.  2!.  45«»  -rS.^i^. 

In  March,  1881,  tlie  comimny  purchased  217.819  shares  of  the  Pliila- 
dalpbia  Wilmington  A  Halllmore  UR..  and  the  directors  authorized  the 
Issue  of  $20,000,000  new  stock  of  the  Pennsylvania  RR.  In  July.  1S81. 
Che  4  per  et.  bonds  secured  by  P.  W.  A  B.  stock  were  issued,  and  they  are 

Purchased  venrlv  at  not  over  i>ar  with  the  surnliis  proceeds  of  Ph.  W.  A 
.  dividends  paid  to  the  trustees,  and  not  needed  for  the  payment  of  'at. 

The  collateral  tnist  loan  of  1883  is  sectireil  by  the  deposit  of  mortgage 
bonds  of  Hiilisidiary  lines  to  the  par  value  of  .$12,500,000. 

Ofek\tions,  Kinancks.  AC.-'rhc  Pennsylvania  RK.  was  tbeflrstln  the 
United  folates  tohcgin  the  practlc*  of  IcaslngoreoiitrolUnga  great  nnmlicr 
•Of  bi*»-Ch  and  connecting  roads  to  secure  the  business  in  certain  terri- 
tories. The  company  linally  gave  ui»  its  Interest  In  roads  south  of  the 
Potomac,  including  the  Kiebmond  A  Danville.  The  tot«l  cost  to  the  Peiin- 
aylvania  Railroad  (,'0.  of  the  stocks  and  bmids  of  other  companies  held 
In  Its  treasury  was,  up  to  Dec.  31.  1884,  $'.>6.Htili..'>17  (par  value  of  the 
aanie  $r.!8,0.')8.84<i).  most  of  which  Is  r<>pn?sented  on  tne  other  side  of 
the  balance  sheet  by  issues  of  Penn.  Railroad  stock  and  lM>nds  and  other 
debit  Items,  the  balance  to  credit  of  "  profit  and  loss"  If  $14,03J,9l'<. 

A  scheme  to  buy  up  the  coini»:iny's  guarantee  i  se  -iirlties  wittj  $«>00.- 
000  iier  year  froin  earnings  was  in  o|H'ration.  and  tie  eiilire  amount 
paid  by  the  com  lany  Into  the  rrmr  up  to  the  end  of  1h84  was  $3.7oi>, 
000.  There  had  t»een  (turclnvsed  for  the  fund  securities  of  the  par 
value  of  :B  1. 123.750.  which  yielded  an  interest  of  0  8  perecLt  i>er  uiinuro 
upon  the  pnreleisc  price.  But  m  July,  1>;85,  the  idan  whs  changed,  and 
instead  of  .*ii'i().()Oo  per  yeair,  1  per  oent  of  the  net  Income  Is  to  be 
applied  l4»  this  purpose. 


For  nine  months  from  Jan  1,  1885,  groas  earnlnga  ware  •33.337.089 
agiilnst  $38,399,099  In  1884;  net,  $  f,220,97l,  against  9\fl.r>ii.Vtiott 
18-<4.  For  the  same  period  the  lines  weat  fif  PIII»tiurg  show  a  deMcIt  of 
$1,2-<7,918  In  1885,  against  a  dcflcit  of  $649  523  In  1884. 

An  abstract  of  the  latest  report  Issned,  that  for  1884.  waa  piibllabed  la 
the  CHHONICLE  (V.  40,  pp.  302  and  306  and  an  article  on  p,  285). 

A  summary  of  the  total  biulueaa  of  18^4,  compared  with  previoiu 
.years.  Is  shown  lu  the  following  : 

ALL  LINEa  BOTH   KAgT  AND  WEST  OP   PITTSBITRO  A  KRIB. 

1884.  1883.  1883. 

Groaa  earnings $07,819,875    $105.653,.532    9101,514.930 

Operating  oxpensea 64,434,317        68,917,0.56        65,385,714 


Net  eamlnga $.33,415,558      $3H,736,476      93O,l'J0,213 

The  income  aecmmt  embraces  all  receipts  and  expenses  of  the  Penn- 
sylvania Railroad  proper,  but  not  inclndliig  tlie  roads  west  of  Plltsbarc 
A  Erie  oiHjrated  by  the  Pennsylvania  Company.  The  account  for  tha 
years  1882.  1883  and  1881  waa  as  follows: 

GENERAL  INCOME    ACCOUNT— (PENN.    RR.  CO.) 

1882.  1883.  1484. 

Net  Income  Penn.  RR.  Dlvi8ion.$l 0,768,563    911,943,432    910  185,539 
Net  loss  New  Jersey  Division  .  568,758  653,914  593,.530 


Balance 

Deduct— 

Payments  to  trust  fund 

Consol.  mortf^age  redeemed 

Allegheny  Val.  RR  — Dellclency 
Do                    Advances. 
Fred.  A  Penn.  Line  RR.       do 
Miscellaneous  Advances,  Ac 


.910,109,805    $11,289,516      $9,591,098 


Balance  to  credit  of  income. 


9600,000 
282.810 
2.57,384 
361.591 
15,000 
168,500 

$1,685,285 
$8,614,520 


$600,000 
280.880 
251,520 
409,490 
15,000 
180,000 


$600,000 

277,480 
698,320 


15,000 


$1,736,870 
$g,.552,646 


91,590,780 
98,001,213 


Dividends (8'a)  6,890.715(8'«)7,53O,650  (7)  6.560,787 


To  credit  of  profit  and  loss. 
Add    from    old    accounts. 


...91,623.805 
226,755 


92,021,996      91,440,490 


$1,850,560 


$2,021,906 
603,452 


91,440,429 
1,020,693 


$1,418, 
12,194,1 


54  4 
639 


$419,734 
13  613,184 


Deduct  balance  aoconnta.  Ao. 

Balance $1.850,5HO 

Add  profit  and  lose  Jan.  1 10,344,079 

Balanee  profit  and  loss  Dec.  31.$12,194,e39  $13,613,183  $1  >, 032,919 
—(V.  39,  p.  48.  85,  96,  202,  220.  234.  337,  349.  473.  493,  514  593,  60flL 
6.54,  721,  734;  V.  40,  p.  134,  152,  253,  270,  285,  303.  300  bT7  394, 
493.  .WS,  653.  763:  V.  41,  p.  24,  43,  89,  103,  2.30.  1^4:,  341,  3.57.) 

Pennaj'Iiranla  Company.— The  Pennsylvania  Company  la  a  oor- 
poralion  ehaitered  by  the  Pennsylvania  l.eglsiature.  April  7,  1870.  die- 
tinet  from  the  Pennsvlvania  RR..  and  it  oiH-rutes  all  the  leased  lines  weal 
of  Pittsburg.    The  stock  Is  owned  bv  the  Pennsylvania  RR. 

The  registered  limids  are  secured  t>v  deiwstt  of  $4,000,000  of  PIttab.  F». 
W.  A  Chic.  siMicial  stock.  The  gold  ImiucU  of  1921  are  aeeorvd  by  a  depoM 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chlo.  and  the  Cleve.  A  Pitta. 
railroatls  and  are  also  guaranteed  by  the  Penna.  RR.  Co.  The  tniateca 
of  the  mort.  are  WIstar  Morris.  Edmund  Smith  and  S.  U.  Feltoo.  Tba 
sinking  fund  is  1  per  cent  per  annum  if  the  bonds  can  be  bougbl  at  par. 

■riie  whole  number  of  miles  operated  or  In  any  way  oontroUed- 
by  this  company  is  2.790.  The  income  account  of  the  oompany  abowa9 
net  profits  over  all  liabilities,  including  Hxed  cbargea,  of  $1,866,183  la 
1881;  $1,867,883  in  '82;  *872,8'29  in  '83;  deficit  In  1S84,  $710,'2'20.  (T. 
40.  p.  286,  «85. 

Pennaylvanla  &  New  York  (Canal  and  KaIlway).-Owaa 
from  Wllkesbarre.  Pa.,  to  N.  Y.  L.  E.  A  W.  RR.  near  New  \ork  Stata 
Line,  104  miles.  Branches  to  mines,  23  miles.  0|)erate<l  in  eonnectloa 
with  the  I^ehlgh  Valley  Railroad  as  a  northern  outlet,  t'ommoii  stock, 
$1,061,7(X).  and  preferred  stock.  *^l,000.«IO.  Gross  eAmings  in  1883-84, 
$J, 1.^11.338;  net.  *ti09,.344.  Oross  in  1882-83,  $.J.316.-47 ;  net  $961,- 
821.    Elisha  I'.  Wilbur,  Pre-iilent.  Philadelphia.  Pa.     (V.  40.  p.  803.1 

Pennsylvania  Schuylkill  Valley. -June  1,  1883.  the  orKanlaa- 
tlon  of  tills  company  wii.-<  <«.iiu.,it.d  by  conwiidation  between  the  PhIL 
Norrlstown  ,t  PlHBUixvilie,  the  Phimiixville  Pottstown  A  Reading  aad 
the  Plurnixvlllo  A  West  (Chester  railroad  companies.  The  read  exfenni 
from  Philadelphia  to  Reading,  and  is  controlled  by  the  PoDB.  KB.  Co.  X 
N.  DuBarry,  President. 

Pennacola  A  Atlantic— Pensacola.  Fla,  to  River  Junction,  Pla., 
1 62  mil.  8  Roa»l  completed  Feb.,  1883.  Operated  by  Lou.  A  Saah.  alaM 
Jan  ,  1885,  and  connects  its  sy8t<-m  w;th  the  rj  1  Is  of  Fiend  i  and  3o.Q^ 
Stock.  $3,000,000.  Has  i-sued  «1 .000,000  land  grant  liouds  10  ihe  I.«a. 
.t  Nash.,  RR.  Earnings  for  fifteen  months.  April  I.  18-  >,  to  June  3<\ 
188.5,  $373,670;  net.  $01,839;  Interest  on  bonda,  $J2),ooo;  other 
Interest  and  censtnietiou,  $(i7,14l ;  deficit.  $2^7,30). 

Peoria  A  Bureau  Valley,— Owns  from  Burran  Junction  to  Peo- 
ria. 111..  47  miles.  The  niiul  woe  leased  In  perpetuity  AurU  14,  1854.  ta 
the  Chicago  >v  Rock  Island  Railroad  at  a  rental  of  $l'.iA,000  per  anaiMa. 
Oftlo4'rs  same  as  RiH'k  Island. 

Peoria  Decatur  A  KTanavllle.— Owns  from  Pwria  to  Eronsvllle. 
235    iiules;     brauch-Stewartsville.  lud.,  to    New    Harmony,    Ind.,    0 
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Subscribers  will  confer  a  great  favor  by  glvias  Immediate  notice  of  any  error  discovered  In  these  Tables, 


DESCRIPTION. 


For  explanation  of  column  lieadings,  Ac,  see  notes 
on  llrst  page  of  tables. 

Peoria  <e  FeMn  Union— iBt  niortsage.  gold,  coupon 

Income  mortgage,  non-cumulative,  gold 

Perkunnen— let  mortgage ........... 

Consol.  moit.,  gold,  guar.  P.  &  R.,  (sink.  fund).... 
Peterborough  (N.H.)—StocX 

Bonds  (not  mort.),  redeemable  after  1882 

Pc/crs&Hr^— Stocb  

Guaranteed  pref.  stock,  6  per  cent 

l8t  mort.  bonds  (payable  $25,000  yearly) 

Mortjrage  Iwuds,  class  A 

Mortgage  bonds,  class  B 

Philadelphia  <t  Halt.  Ventral— Stock 

1st  mortgage  (for  $2,500,000) 

Westcliester  &  Pliila.,  Ist  mortgage 

PMladelpnia  rf-  Erie— Btock,  common 

Preferred  stock 

1st  mort.,  Sunbury.fe  E.  (extended  20  years  in '  <  7). 

2d  mortgage •  —  -  -  ■ 

General  M.,  g.,  guar  by  Pa.RR.  ($5,263,000  rg.  5s) 

Debenture  bonds  (redeemable  at  any  time) 

Phila.  On-niant'n  <£■  Chestnut  Hill— 1st  mort.,  guar 
PKilaclelphxa  Oemianiown  <t  Sorrislomi — Stock.  ... 

Philadelphia  a  Long  Branch— t  st  mortgage 

Philadelphia  Newtown  tt  New  TorA:— Stock 

Bonds,  guar,  by  Pliila.  &  Read., coup 

Philadelphia  <t  Heading— ^tock,  common 

Preferred  stock 

Receiver's  certmcares  outstanding  Nov.  30, 1884. 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,193,000  are  gold  6s)  cp.  or  reg. 


Miles 

of 
Road. 


Date 

of 
Bonds 


20 
20 
38 
38 
11 

"63 

"82 


83 

83 

27 

287 

287 

40 

287 

287 

"7 
29 


21 
932 
932 


1881 
1881 
1867 
1873 

1877 


1869 

1831 
1881 

1881 
1871 


1857 
1868 
1869 
1885 
1883 

18  S3 


1884 
1843 
1843-9 
1857 
1868 
1871 


Size,  or 

Par 

Value. 

$1,000 

1,000 

100 

1,000 

100 

500  &c. 

100 

50 


50 
1,000 
100  &c. 

50 

50 
1,000 
1,000 
1,000 
1,000 
1,000 

50 

"so 

100  &c, 
50 
50 

£500 
1,000 

500  &c. 
1,000 

200  &c. 


Amount 
Outstanding 


Rate  per    When  IWhere  Payable,  and  by 
Cent.     Payable  Whom. 


$1,500,000 
1,500,000 

799,600 
1,125.000 

385,000 

89,000 

1,000,700 

323,.500 

344.000 

560,000 

900.000 
2,495.6.50 
1,0('0,000 
1,100,000 
7,015,000 
2.400,000 

976,000 
3,000,000 
13.943,000 
1,500,000 
1,000,000 
2.231,900 

900,000 
1,200,000 

700,000 

33,216,625 

1,551,800 

2,995,816 

967,200 

1,499,500 

79,000 

2,700.000 

18,811.000 


INTEREST  OR  DIVIDENDS. 


6'- 
6  g. 
3 
6 

7 
3 
8 
5 


Q.-F. 

May  1. 
A.  &  O. 
,T.  .Si  D. 
M.  &  N 
A.  &  O. 


N.  Y.,  Central  Tiust  Co. 

N.Y.,W.H  Brown&  Bro. 

Norristown,  Pa. 

fao  do 

Nashua,  Treasurer. 

Boston,  N.  E.  Trust  Co. 


7 
7 
5&6g. 
41a 
41a 
3 
5 

"e 
213 

31a 
4,5,6 
6 
6 
6 
7 
6  g.  or  7 


St.  3 
&  J, 
&  O. 


BoHrfs— Princi- 
pal, When  Due. 
StocA'S— Last 
Dividend. 


Petersburg,  Va. 
do 


Phila.  Company's  Office, 
do  do 


Philadelphia,  Pa.  RR. 

Philadelphia,  Pa.  RR. 

do  do 

Philadelphia  &  London. 
Philadelphia,  Pinn.KR, 


Pblla.,  Treasurer  of  Co 


M.  &  N. 
A.  &  O. 


A.  &  O, 
J.   &  J. 

Various 
F.  &  A, 
M.  &  N, 
Q.-M. 


A.  &  O, 
Q.-J. 
Q.-J. 


J.  &  J.  London. 

J.  &  J.     Philadelphia,  Office. 

.T.   &  J.  do  do 

A.  &  0.|  do  do 

J.  &  D.  Philadelphia  &  London 


Feb.  1,  1921 
Feb.  1,  1921 
Apr.  1,  1887 
June  1.   1913 

May,  1885 
Oct.   1,  1897 


1883-84, 

.Jan  ,  1885-'98 

Jidy  1,    1926 

Oct.    1,  1926 


Nov.  1,  1911 
April  1,  1891 


Oct.  1,  1897 
July  1,  1888 
July,  1,  1920 
Feb.  1,  1915 
Mayl,  1913 
Sept.  3,  1885 


Phila.,  227  So.  4th  St. 

Pliiladelphia,  Office. 

do  do 


Oct.  1,  1897 
Jan.  25,1876 
July,  1876 


July,  1910 
July,  1910 
July,  1886 
Oct.    1,   1893 
June,  1911 


miles;  leased,  Pekin,  111.,  to  Peoria,  ni.,10  miles;  through  Decatur,  | 
3  miles ;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  A  Decatur  RR.  (formerly  leased  to  the  Wabash)  and  the 
Decatur  Mattoon  &  80.  and  the  Grayville  &  Mattoon.  Annual  report  for 
1884  in  V.  40,  p.  362.  Gross  earnings  in  1884,  $759.768 ;  net,  $231,921; 
Interest  on  mort.  bonds.  $165,420;  payment  on  equipment  certiflcates, 
$47,333;  sui-plus,  $19,168.    (V.  40,  p.  363.) 

Peoria  Sc  Peltln  Union.— Owns  fi-om  Pekin  to  Peoria,  10  miles 
tieach  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
KR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  25S.  Opened  Feb., 
1881.  In  18~3,  gross  receipts,  $445,142;  net,  $191,783;  balance 
over  interest  and  rentals,  $^4,308.  Gross  receipts  in  1884.  $429,847; 
net,  $174,368;  balance  over  interest  aud  rentals,  $71,889.  A.  L.  Hop- 
Idns,  President,  New  York. 

Perklomen.— O'vn  from  Perkiomen  Junction,  Pa.,  to  Einaus 
Junction,  39  njiles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  &  Reading  RR.,  and  bonds  guaranteed  by  the  lessees ;  but 
the  property  was  surrendered  and  all  control  given  up  in  May,  1879. 
Stock  subeciiption,  $38,040.  The  balance  sheet  gives  on  the  credit  side 
$781,120  as  Phila.  &  Reading  loan  account.  Net  earn,  in  1833-84,  $99,- 
201;  in  1882-83,  $115,804.    Interest  on  debt,  $115,476. 

Peterborongh.— Owrns  fiom  Wilton  to  Greenfield,  N.  H.,  11  miles 
Completed  Jan.  1,  1874,  and  leased  by  Nashua  &  Lowell  Railroad 
for  20  years  from  1873  at  6  per  cent  on  cost  of  the  road.  In  1879 
lessees  withheld  rental,  but  a  siut  was  decided  in  favor  of  Peterborough. 
James  Scott.  President,  Peterborough.  N.  H. 

Petersburg. -Petersburg,  Va.,  to  Weldon,  N.  C,  63  miles.  In  May, 
1877,  a  receiver  was  appointed,  but  steps  were  taken  by  second  moit- 

fB^e  bondholders  to  prevent  a  sale,  and  reorganization  was  made  with 
323,500  preferred  stock  and$l,000,700commonstock.  $440,000 Class 
"A"  bonds  are  still  in  hands  of  Central  Trust  Co.,  of  which  $350,000  arc 
reserved  to  retire  old  Ist  moitgage  8s.  In  1883-84,  gross  earnings, 
$347,132;  net,  $143,587  ;  in  1882-83,  gross,  $335,179;  net,  $154,215. 
—(V.  40,  p.  29.) 

Ptalladelphla  &  Baltimore  Central.— PhUadelphia  to  West 
Chester,  26  miles;  Westchester  Junction  to  Octorai'o  Md..  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  This 
iras  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  &  Baltimore  Cen- 
tral and  the  Westchester  &  Philadelphia  railroiuls.  Of  the  new  Jtock 
Philadelphia  Wilmington  &  Baltimore  RB.  holds  nearly  all.  In  1883.  net 
earnings,  $100,946;  deficit,  $45,686.  Inl883-4,neteamings,$140,066; 
deficit,  $6,744. 

Pblladelphla  k  Erie.— Owns  from  Sunbirry  to  Erie,  287  miles 
Formerly  Suubury  &  Erie  RR.  It  was  leased  to  Pennsylvania  RR.  for 
999  years  from  Jan.  1,  1862,  the  lessees  to  pay  30  per  cent  of  gross 
leoeipt  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
leceipU  are  paid  as  rental.  The  .general  mortgage  is  guaranteed  bv  tUe 
Pennsylvania  Railroad  and  the  interest  on  the  6s  is  paid  J.  &  J.,  oil  the 
5  per  cents  A.  &  O.  The  unpaid  coupons  are  held  bv  the  lessee  for  ad- 
vances, and  by  terms  of  adjustment  in  Jan.,  1885,  made  with  the  Penna. 
EailToad  Co.  the  P.  &  E.  issued  $1,500,000  debenture  bonds  at  4I2  per 
cent,  secured  by  the  overdue  coupons  held  as  collateral.  For  eieht 
months  from  Jan.  1  to  August  31,  1885,  gi-oss  earnings  were  $2,022,- 
847,ngaiDst  $2,309,441 ;  net,  $715,306,  against  $853,407. 

Last  reiort  was  in  Chronicle  of  Feb.  28, '85,  givingthe  following: 

INCOME    ACCOUNT, 


1881.  1882. 

xotal  gross  earnings.  3,454,309 
Stt  reeeiptg— 

Neteaminge 1,024,250      1,411,880 

Bents 4,835  3.586 


Total  income 

JHsbxtrsenients — 

Interest  on  debt 

Interest  on  equipm't 
Extraordin'ry  exp'g. 
Miscellaneous 


1883. 


18S4. 


4,011,414      4,108,843      3,660,146 


1,488,020 
4,892 


1,458,080 
9,120 


1,029,085 

$ 

1,077,995 

165,345 

135,278 

45,710 


1,415,466      1,492,912      1,467.200 


1,002,270 
160,410 


95,087 


1,062,270 

162,281 

10,000 

43,024 


1,062.270 
166,801 


21.147 


1,317,767       1,277,.575       1,250.218 
8ur.97,699  8ur.215,337  sur.2 16,982 


Total  dlsbiirsem'ts  1.424,328 
Balance,  sur,  or  def. .  def.395,243 
—(V.  40,  p.  183,  268.) 

Plilladelpbla  Germantown  dc  Chestnut  Hill.— In  Fhiladel 
Bbia  from  Germantown  June,  on  Connecting  Railway,  to  Chestnut  Hill, 
o\  miles.  From  May  1, 1883,  leased  for  30  years  to  the  Pennsylvania 
BB.  Co.,  which  guarantees  4is  per  cent  on  the  bonds. 

Philadelphia  Germantown  &  Norristown.  — Philadelphia 
Fa.,  to  Nuiublowii.  Pa,,  17  miles;  Gtruianlown  Braucli,  3  miles;  Ply- 
mouth Raiiioad,  9  iiiiiCK;  t,)tal,  29  miles.  The  property  was  leased 
Nov.  10,  1870,  to  Philadelphia  &  Reading  Railroad  for  999  years  at  a 
IVntal  of  $269,(23  iind  $8,000  yearly  for  organization  expenses.  Divi- 
dends of  12  per  cent  per  annum  are  regularly  pjiid. 

Philadelphia  dc  Long  Branch.— A  consolidation  in  1883  of  the 
Fembeitoii  ,v.  N.  Y.  mad  ana  the  Philadelphia  &  Long  Branch  road.  Ex- 
tends from  Peuib(Tton  Junction  to  the  N.  Y.  &  Long  Branch  road,  near 


Bay  Head  N.J  41  miles.  Road  leased  to  and  operated  bv  the  Penna. 
RR.  Stock  is  $90n.000,  of  which  $750,000,  together  with  $750,000 
bonds,  are  held  by  Pennsylvania  Railroad  Co. 

Philadelphia  New^town  &  Neiv  York.- Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Capita!  stock,  $1,200,000. 
On  November  10,  1879,  the  Philadelphia  &  Reading  Railro.ail  pui'ihased 
12,012  shares  (which  gave  control  of  the  property),  and  guarauteed  the 
bonds;  the  road  is  operated  in  connection  with  the  P.  &  R.  system. 
Earnings  in  1882-83,  $68,447;  expenses.  $102,259  ;  deficit,  $33,812. 
In  1833-84.  earnin.gs  were  $75,942;  expenses,  $96,285;  delloit,  $20,342. 

Philadelphia  &  Reading.—  Line  of  Road— Owns  main  line, 
Philadelphia  to  Mouut  Carbon,  Pa.,  98  miles:  branches  owred,  228 
uiileH;  leased  lines. 1.154  'nlles;  roads  controlled,  107  miles :  total  oper- 
ated in  Dec., '84. 1,538  miles.  These  leased  lines  include  the  No.  Pennsyl- 
vania and  Delaware  &  Bound  Brook  roads,  from  Philadelphia  to  Boimdl 
Brook,  N.  J.,  and  branch  to  Trenton,  and  the  Central  of  New  Jersey 
roads.  In  May,  1883,  leased  the  Central  RR.  of  New  Jersey,  including 
its  leased  lines  in  Pennsylvania,  650  miles,  but  63  miles  of  these  roads 
are  sub-let  to  other  companies.  The  Siiamokin  Sunbary  &  Lewisburg, 
and  the  Jersey  Shoie  Pine  Creek  &  Bufl'alo  and  other  lines,  form  the 
connecting  roads  to  the  New  York  Central  &  Hudson  at  Geneva  aud 
Lyons,  N.  Y. 

Organization,  Leases,  &c.— The  Philadelphia  &  Reading  Company 
was  chartered  April  4,  1833,  to  build  from  Philadelphia  to  Reading,  audi 
on  May  13, 1872,  the  Mount  Civrbon  Railroad  was  merged  and  became 
part  or  the  main  lino.  Road  opened  Philadelphia  to  Pottsville  in  Jan., 
1842.  The  Philadelphia  &  Reading  Co.  leases  a  number  of  roads  In 
Penn.sylvania,  including  the  Catawissa,  Che-^ter  Valley.  Colobrookdale, 
East  Pennsylvania,  Little  .Schuylkill,  Mine  HiU.  Schuylkill  Valley,  Phila- 
delphia Germantown  &  Norriatnwn,  Philadelphia  &  Chester,  and  some 
minor  roads;  also  the  North  Pennsylvania  Railroad  and  Delaware 
&  Bound  Brook,  forming  the  line  from  Philadelphia  to  New  York.  In 
May,  1883.  the  Central  of  New  Jersey  was  leased,  including  the  leased 
lines  of  that  company  in  Pennsylvania.  The  fiscal  year  ends  Novem- 
ber 30.    The  annual  election  is  held  early  in  January. 

The  Philadelphia  ct  Reading  Coal  &  Iron  Company  is  a  corporation 
formed  (Dec.  12. 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  &  Read.  RR.  Co.  owns 
all  the  stock  ($3,000,000)  of  the  Coal  A  Iron  Company. 

The  Phila.  &  Read.  RK.  and  the  Iron  Company  wfre  in  the  hands  ol 
receivers  from  May,  1880,  to  May,  1883.  Again  In  June,  1884,  receive™ 
were  appointed. 

Stock  and  Bonds.— The  preferred  stock  is  of  small  amount,  and  did 
not  receive  any  dividends  h'om  1880  tiU  1884,  when  21  per  cent  for 
back  dividends  was  voted,  contingent  on  the  negotiation  of  the  collateral 
trust  loan.  The  dividends  paid  on  Philadilphia  &  Reading  stock  from 
1870  to  1375,  inclusive,  were  10  jier  cent  each  year ;  in  1876  215  per  cent 
w.as  paid  and  nothing  since. 

The  range  of  P.  &  R.  stock  yearly  in  Philadelphia  since  1875  has  been : 
inl876,  18i23>55;  in  1877,  10a20i4;  in  1878,  H.''3®19%;  in  1879 
lli2®3758;  in  1880,  6^®36ia:in  1881,  25%»37i4;  In  1882,  23iea 
33S8;  in  1883,  23ia®30ia;  in  1884,  SiaaSO^j  1835  to  Oct.  23,  638S12''8. 

The  bonds  In  the  table  above  are  arranged  with  the  mortgage  bonds 
placed  first,  tlien  the  plain  debentures,  income  bonds,  scrip,  &c.  Of  the 
general  mortgage  bonds  dated  in  1874,  $5,000,000  more  at  7  per  cent 
were  Issued  in  1882.  Under  the  sinking  fund  clause  the  right  has  been 
claimed  by  Mr.  Gowen  to  pay  off  the  general  moitgage  bonds  at  any 
time  on  proper  notice.  "The  trustees  of  the  general  mortgage  of 
1874  hold  the  bonds  of  the  Coal  &  Iron  Co.,  viz.,  $29,737,965  mortgage 
of  1374  and  the  Phil.adelphla  &  Reading  Co.  also  holds  the  $10,000,000 
mortgage  of  the  Coal  &  Iron  Co.  dated  1370. 

The  Deferred  Income  bonds  have  a  claim  for  6  per  cent  interest  only 
after  6  per  cent  has  been  paid  on  the  stock.  In  January,  1883,  the  con- 
vertible adjustment  scrip  was  issued,  secured  by  $4,000,000  income 
mortgage  (see  terms  in  V.  36.  p.  48),  payable  on  90  days'  notice  any 
time  after  July,  1885,  and  convertible  into  stock  at  par,  and  the  new 
consol.  mortgage  dated  in  1882,  due  in  1922,  was  issued  in  adjustment 
of  certain  liabilities.  In  addition  to  the  bonds  above  given  there  are 
real  estate  mortgages  for  about  $2,900,000. 

Operations,  Finances,  &c.— The  Philadelphia  &  Reading  Co.  has 
been  the  largest  of  the  anthracite  coal  carriers,  aud  through  its  auxiliary, 
the  Philadelphia  &  Reading  Coal  A  Iron  Co.,  became  a  large  owner  of 
coal  lands.  Between  1870  aud  1876  theP.  cfe  R.  increased  lieavUy  lt» 
capital  account  in  the  purchase  of  new  properties,  and  after  paying  10 
per  cent  dividends  for  some  years  ceased  to  pay  after  Jan.,  1876. 

In  May,  1880,  the  company  suspended  payment,  and  on  May  24 
receivers  were  appointed  and  held  possession  till  May,  1383.  Bill  In 
June,  1884.  the  company  again  went  into  receivers'  hands. 

In  1883  the  P.  &  R.  Co.  assumed  anew  position  iu  two  reapects. first 
by  biiihling  the  connecting  line  to  carry  coal  to  the  New  York  Central 
&  Hudson,  and  srcoiidly  by  leasing  the  Central  of  New  Jersey  railroad 
systi'm,  assuming  all  its  liabilities  and  agreeing  to  pay  6  per  cent  a  year 
on  the  Central  of  New  Jersey  stock.  By  this  lease  all  the  Central  of  N.J, 
coal  lands  and  coal  tralHc  were  controlled,  giving  the  Phila.  &  Reading 
coulrol  of  about  40  per  cent  of  the  anthracite  coal  business. 

The  charges  on  Central  of  N.  J.  lea.se  were  heavy  and  coal  profit* 
declined  largely,  so  th,at  on  June  2. 1884,  G.  DeB.  Keim.  Edwin  M.  Lewig 
and  Stephen  A.  Caldwell  were  appointed  receivers  of  the  Pliihidelphia  * 
~     ■  '    '         '"        A  financial  exhibit  wag  made  by   the 
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DraCRIHTION. 


For  explunatluu  of  coUiinu  Leadlugt,  Ac,  tee  note* 
oil  llrKt  iiaK"  o'  tables. 


Phlla.  *  Arad.— <Co»<.)— lm|i.ninn.,K  ,Vorii,ooup 
Ueii.  iiiort.,  K<>>il.  $  iuid  4,  cp.((3,UO0,000  vn  7*). 

Inooiiiv  iiKirtK>M(«.  S  

Conaul.  M,  of  'H'2,  lat  H«r.,  koUI  (for  980,000,000) 
do  2(1  nerira  ( for  980,000,000) .... 

Debouture  loan,  ooiiii    

do  couvnrtllilv,  oou|Hm 

BcrlpdRbrii.  and  Konr.  IxiiidH,  >'iii'r(>nciy 

Brrlp  Kxix'i'il  iiiuil.  and  i'orkloineii,  6,  (terUng. 

Doforri'il  Iitt'onir  lumtU 

Deforn-d  lui-uiiu'  hoi  Ip 

Conv.  lu^jiiHtiiuMil  ncrip  (for  94,000,000) 

Carlruat  ocnitloatcs 

do  do  

F.  A  K.  Coul  >1c  I.,  piirrhnno  money  mort.  bonda.. 

do  dt'lieiiturc  loan 

PMIaiielfthia  rf  7Veii(«>< -  MUKk 

Philadelphia  Wilininglon  4  itottimor*— Stock 

Plain  bonds,  loan 

do  do  

do  do  

do  do 

PiHt  Creek.— lat  inort.,  Ruar 

Pillsb.  VltM.  <*  rofedo— lat  niortg.,  gold.  Int.  Rnnr. 

PxUn.  C.a  SI.  /,.— lat  M.,ooiiHul.,  re){.  and  coup 

2d  conBOl.  niortKafie 

let  niort.,  Stout).  >t  lud..  extend,  in  1884,  ng 

Col.  iV  Newark  DivlHioii  ttoiids 


HiiUidiiy's  CovoRK.  luortKUge  bonds. 
PUtsh.  it  VoHHrttscilU. —  Isl    Iliort^^. .. 


1st  uiurtK<iKe  Turtle  Crwik  division 

Consul.  niort..(fuar.  B.  i  O.  (s.  f.  £7,200  pr.  yr.).. 

2dei>iiKol.  inortK.KOld  (pliditeil  for  B.A  O.  Iionds). 


Miles 

of 
Road. 


30 
407 


78 
200 
200 
125 

33 

i49 

10 

149 

149 


Dat« 

of 
Bonds 


1873 
1874 
187fl 
1883 
1883 
1868 
1873 
1877 
1877 
1882 

1883 
1883 
1884 
1872-4 
1872 


1867 
1872-4 
1878 
1880 
1883 
1882 
1868 
1873 
1864 
1864 

1868 
1859 
1876 
1885 


8lxs,  or 

I'ar 
Value. 


91,000 
1,000 
1.000 

500  Ao. 

500  Ar. 

100  Ao, 

100  Ac. 

10  Ao. 

00  Ao. 

50  Ao. 


500  Ao 
1.000 
100 
50 
1,000 
1,000 
1.000 


1,000 
1,000 
1,000 
1,000 

I'.obo 

100  Ao. 

£200 

100  Ao 


Amount 
Ouutandloc 


tf),304.000 
4,686.000 

a,4.n  ■  — 

3,2« 
1,733, 

063,300 
10.41lt.000 

562.018 

1,791,720 

25,.1tH.ci90 

:)21>,472 
3.007.7;!0 
1.800,000 
I.llOOOO 
12.471.000 
1.117.000 
1,209,100 
11.818.350 
1.000,000 

700,000 

800,000 
1,000,000 
3.500.00(M 
2,400.000 
6.863.000 
2,500.000 
3.00O.0O0 

1.34,000 

120.000 
4,000,000 

32«.t;(IO 

6.32  1 ,000 

10.0UO,0(lO 


rNTERKBT  "It  mvtIiKNDfl 


B»to  p 
Oenl 


6«. 
7A  6  K 
7 

8* 

7 
4 
6 
6 
6 
6 

e 

6A"7 

7 
2>t 

4 

e 

6 
6 

5 
6 
6 

7 

7 

8 

7 

6 

7 

6 

6«t. 

5  (r. 


Whan 

Pajrablr 


A.  A 
J.  A 
J.  A 
M.  A 
F.  A 
J.  A 
J.  A 
J.  A 
J.  A 


J.  A  J. 


Vartoas 
M.  A  B. 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  AO. 
I.  A  D. 
J.  A  D. 
A.  A  O. 
P.  A  A. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
P.  A  A. 
r.  A  J. 


Pbii ' 

I.M- 
I,. 

Im 

I.'.-    I .., 

hsst  piild  Jita. 
Lnst  pikld  Jan..     ... 
PhlliMlelplilB  A  l/ondon. 
NutbloK  erer  paUI. 


.   n-ii 

11H4 

.  IHHl 


Last  paid  Jan,  188  4 


Philadelphia.  Offlee. 
Last  paid  March,  18-44. 

Pblladelpbla,  Onioe. 
PhU'delphla,  Co.'s  Ofllon 
do  do 

do  do 

do  do 

do  do 

Phil*.  P.  A  R.  RR.  Co. 

New  York. 

Phlla.,  Pa.,  RR.  Offloe. 

do  do 

do  do 

do  do 

do  do 

Bait,  Bait.  A  Ohio  RR. 

PltUb.,  KIrst  Nat.  Bank 

London.  J.S.MorxanAr^o 

New  York  Agency. 


JuL'iV'istt 


1893  to  i9»4 

1803 
Oct.  10.  1889 
Jnly  1.  188S 
April.  1887 
Oct.  1.  1892 
April  1.  1900 
Jane,  I9I0 

1033 

Oot.    1,  1»39 

Aug.    1.  1900 

April  1,  1919 

Jan.  1914 

Jan..  1900 

1893 

July,  isoe 

Aof.  I,  1869 
Jan.  1,  1939 
Feb.  1.  1839 


reoelvi-rs  Oot.  20,  1884,  and  publlsbed  In  the  Cuso.niclk  of  Oot.  25' 
\.  3!l,  i>.  461. 

The  plan  of  reorganization  proposeil  by  the  stock  and  bond  holders' 
comniltlei-.  and  approved  substautially  by  the  uiaiidgers,  was  quoted  at 
much  li-nKtIi  in  the  UiiRo.Nioi.K.  V.  40,  p.  93  and  1'21.  and  ciiuuiented 
npon  on  p.  1  Ul.  and  the  proposal  to  floating  debt  holders  fur  extending 
their  i-Laims  was  in  V.  40.  p.  426. 

For  the  tin  inonths  from  Dec.  1.  1884,  to  Sept.  30,  1895.  gross 
eai-uliiKs  (including  Central  of  Ni-w  Ji-rsi-yi  wen-  .*3^,H^.'>,831,  against 
*33,S80,<)70  in  18-3  81;  net.  *!>,21fj.31(>  against  $10,43y,359  In  18S3  84. 

The  annual  report  for  the  year  ending;  Nov.  30.  1 8>*  1.  was  in  V.  40.  p. 
91,  and  iruve  the  ineonie  account  as  l>eIow,  including  the  Central  of  New 
Jersey  for  the  full  voar  18S:i-H4.  but  only  for  si.T  months  1882  83.  From 
this  report  It  appears  that  the  decrease  in  net  receipts  In  18-<3-84  was 
93,512.4'<  I.  of  which  *1.474,231  ai-o.ie  from  the  loss  in  opci-atlng  the 
Central  of  .Ni-w  Jersey.  The  tloatiuit  debt  Nov.  30.  1884.  wai  $23..'>17,- 
623.  uguiuKt  $li:'.0U5,207  the  pi-evioan  year,  an  increase  of  $5,4.52,416. 

GROSS  AND  NET  RECBIITS. 

188.3-84.  1882-83. 

Gross  receipts $47,4.'>0.848    $46,836,786 

Gross  cxpem-es 34,054.314      31,4.'>0.a43 


Net  earnings $13,396,534    $15,385,812 

The  Income  account  was  briefly  as  follows: 

INCOME  ACCOUNT. 

1883-84.  1882-83. 

Ket  receipts,  both  companies t$13,519,201    815.469,251 

From  this  deduct:  For  the  Railroad  Company- 
Debit  lialaiK-c  renewal  fund 42,208  27,499 

Debit  l)aUince.  prottt  and  loss 38.-236  

State  tax  on  ciipital  sioi-k  42,221  55,900 

All  n-ntals  and  fuil  interest  on  all  outstand- 
ing obllgntioiis.  including  floating  debt 15,609,499       12,101.666 

Deilu(a  :  For  the  Coal  A  Iron  Co.: 
Full  interest  on  all  outstanding  obligations 
other  than  those  held  by  the  Kailroad  Co . . .       1 ,142,^86 


1,126,942 

IH6  874,4.'-.3  $13,312,017 
BaUknc?  of  both  companies def.$3.355,-251sur$2,l 57,233 

1  The  slight  rtilTereiice  from  the  figures  above  Is  due  to  iniscel's  rccp't.s 
—(V.  3it.  p.  3.  22,  109.  1-J8.  1.57.  209.  •^20,  234.  3.50.  382.  402,  448,  461, 
473.  4i)4.  514,  5-'2,  545,  580,  606,  617,  654,  674,  734;  V.  40.  p.  29.  53, 
74,91,93.  110.  1-20,  144.  183,214,  241.270,281.305,361.393,394, 
426, 454,  4  81,  508, 542, 5G9.  585. 626.  653, 685:  V.  41,  p.  24, 50, 134, 160, 
■216,  242.  273.  307,  331.  ;l.57,  3;l3,  421,  446,  473.) 

Philadelphia  &.  Trenton.— Owns  from  Kensington.  Fa.,  to  Mor- 
rlsville.  i'a..  -.iti  mills  and  Tioga  Branch,  1  mile;  li-a.<ed--Trenton  Bridge 
Connecting  Itailroad,  7  mili-s.  and  Fraiikford  A  lIi>lmeBburg  liuilroad.  4 
miles:  total  owut-d  and  IcAtK-d,  39  miles.  On  Dee.  1,  1871.  it  was 
leased  with  the  Uniteil  Companies  of  N.  J.  to  the  Peun.  RR..  at  10  per 
Oent  on  stock,  and  is  oi>erateu  as  a  part  o/  its  New  York  division. 

Phlladeiplila  Wilnilnston  A  Baltimore.— Mlli-aire  as  follows: 
PhlladiliibiaViliiiingion  ,v  lialtluiorc  KK.,  12  i  miles;  Phlladel|>hia  A 
BaltimiirH  CVntral.  7:p  ;  U -lawaro  KR.,  lOtj ;  CJuei-ii  Anne  A  Kent  RR., 
26 ;  Delaware  A  Cliesapeakc,  hb  ;  Cambridge  «  Scaford  RR.,  27 ;  total 
•perated.  409  miles.    Owns  over  half  the  stock  of  the  I'liil.  A  Bait.  Cent. 

This  road  on  the  main  route,  Philadelphia  to  Baltimore,  has  been 
profitable,  paving  regular  dividends,  with  a  c,on^i<lerable  surplus.  From 
1870  dividentia  of  8  \>er  cent  on  the  stock  have  been  paid  each  year. 

In  April,  1881.  nearly  the  whole  stock  was  |>urclia.s('d  aud  is  held  by 
Penn.  RR.  Co.    Income  account  wa.s  as  follows: 


Reeeipts— 

Ket  earnings.. 
Other  receipts. 


INCOMK  ACCOCNT. 
1880-1.  1881-2. 

$  S 

1,4('9,488       1.751,598 
153,270  lu3,-i58 


1882-3.  1883-4. 

s  $ 

1,675,S97  1,85.5,178 
109,348         133,496 


1,562.758 
9 


242,ii80 

94,203 

935,51-2 


1,854,856 

$ 

331,417 

180.284 

54,367 

943,604 

13,170 


1,785,245 

285,329 
211,778 
48,234 
943,604 
150,133 


l,i!  88,674 

$ 

331,318 

201,485 

47.682 

913.604 

14,?4;i 

Total  Income 

Ditburtemtntt— 

Bentalapald 

Interest  ou  debt 

Taxes 

Dividends,  8  perct. 
UlBoellaneous 

Tota  dlsbursom'ts...  1,272,704  1,522,842  1,639,078  1,538,653 
Balance,  surpliM 290.054  332,014  146,167         4.50,016 

Pine  Creek.— From  Catawlssa  Junction  toStoke.sdale  on  the  Corning 
C.  A  A.  Road.  7:5  miles.  ForiUBrly  Jersey  Hhorc  Finti  Creek  i  Buffalo 
RR.  It  is  a  connection  between  Philadilpljia  A-  Rea  ling  liiu-s  and  N.  Y. 
Central,  and  bonds  are  guaranteed  by  tlu-sc  rompanies  and  the  (-oniing 
O.  A  A.,  on  the  condition  that  iruaraiitors  shall  ailvance  money  forint*-r- 
est  if  ucedi-d  and  take  '2d  uiortgai;e  bcuida  tor  .such  advances.  HdMjk 
999Lt.O00.  Stock  and  bonds  inostlv  held  l>y  Mr.  W.  II.  Vanderbilt.  Uroas 
earnings  In  1883  were  $188,728;  net,  $17,  too.  Gross  in  1884,  $  160,'263; 
net.  $i>l,374. 

Plttabure  Cleveland  A  Toledo.  — (.'•>'■  Map  nf  Kallimnre  <f  iil'in.) 
—From  Newrastie  .luiutiipu,  I'a..  to  Akron,  O.,  77  nilles.  .8to<k  iii^ouo,- 
■OOO,  par  $50.    L«-ased  in  July,  1884,  for  9  J  years,  to  PittsburK  A  Wesloni, 


which  Is  controlled  by   Baltimore  A  Ohio,  and  the  Baltimore  A  Ohio 
Company  guarantees  interest  on  the  P.  C.  A  T.  bonds  (see  terms  in  V. 
39,  p.  607  )     V.  39,  p.  45 1.  607  ;  V.  40.  p.  53. 
PIttaburc  Cincinnati  A  St.  Lonla.— Owns  from  Pittsburg,  Pa., 

to  Columbus,  Ohio,  103  ii  lle.s:  branch  to  Cadiz.  Ohio.  3  miles;  totM.  201 
miles.  This  wit^  a  consolidation  of  several  companies,  May  1,  1868,  in- 
cluding th«  Bteiibcnville  A  Indiana  and  the  Pan  Handle  roads.  This  oom- 
pany  is  couti-olh^d  by  the  Penn.  Company,  thrtuigh  the  ownership  of  a 
minority  of  its  stock.  This  company  :ilso  held  leases  of  the  Little  Miami 
and  its  dcpendriicies.  Operated  by  the  I'enna.  Coiupanr.  and  eamlon 
separately  stated.  <k>iniiion  stock,  $2,508,000;  first  oref.  $2,929,200: 
second  preferred,  $3.0()0.(H)0:  par  value  of  shares.  $.50.  Authorized 
amount  of  1st  mort.  $10,000,000,  of  wldch  $3,137,000  reserved  to  take 
up  prior  liens. 

rhe  r<c)iort  for  the  year  1884,  in  V.  40,  p.  651,  said  that  the  tonnsce 
transported  was  3,630.919  tons,  against  3.466.544  In  1833.  an  inoreaaa 
of  104.375  terns,  mainly  In  coal  stone,  lime  aud  grain.  There  was  a 
decrease  In  freight  earnings  of  9537. 45 1,  nctrlyall  of  which  was  on 
through  tonnage.  The  average  rate  reoelvi-d  jw-r  ton  |M<r  mil  •  w  ts  6  3-10 
mills  as  compared  with  7  6-10  mills  for  the  previous  year;  the  averace 
cost  was  also  decreased,  but  not  to  as  large  an  t^xtent.  tht^  r.-aiitt  belnx 
a  decreased  pi-oflt  on  this  class  of  trafflc.  Thite  were  o:irr*ed  1,323,074 
passengers,  as  compared  with  1,235.983  in  1883.  the  vain  beijig  In  local 
travel.  There  was  a  ilerrease  of  $32,139  In  p:iasengor  earnings,  thnra 
being  a  reduotion  in  the  rates  im  both  local  and  through  tratflo.  Thera 
was  a  large  decrease  in  expenses  In  almost  all  departments,  although 
^89,478  were  charged  to  motive  power  expenses,  on  aocouut  of  improro- 
ments  to  the  shops  at  Columbus  and  Dennlson. 

Comparative  statistics  for  four  years  are  as  follows: 

1S81.  1832.  1883.  1884. 

$  $  S  ft 

Total  gross eaniings.  4,069,053  4,214,923  4,623.740  4.015,357 
Op.  expand  taxes..      2,75:».740      2,831,000      3,087,466      2,731,960 


Net  earnings 

1,309.313 

1,383,923 

1,536,275 

1,313,297 

P.o.ot  op.ex.to  cam's^ 

67-82 

INCOME 

6717 

ACCOUNT.* 

66  77 

67-63 

1881. 

1832. 

1833. 

1884 

Reeeiptt— 
Net  earnings 

$ 

1,309,313 

1,383.923 

$ 
1,536,275 

1,313,297 

Rentals  and  Interest 

22,670 

19.636 

8,784 

4.624 

Net  from  I'sed  roads. 

632,690 

609,271 

401,133 

423,531 

Miscellaneous 

Totalincome 

86,521 

1,864,673 

2,009,351 

1,946,191 

1,741.453 

DisbursemenU — 

9 

8 

9 

9 

Rentals  paid 

819.464 

825,447 

851931 

846.188 

Interest  on  fund,  d'bt 

846,769 

851,990 

714.490 

646.990 

Other  intere.st 

181.777 

222,985 

231,216 

183.950 

lnt.onC.AM.Val.b<l.s. 

105,000 

105,000 

105.000 

105.000 

LossonSt.l-V.&T.H. 

170,445 

82.534 

33.01 1 

"  Cin.AMus.  V.RR. 

43.003 

Misoellaneons 

Total 

14,812 

31.620 

2.123.455 

2,005,422 

2,000,033 

1,888,683 

Balance def.  258,782 

BUT.  93,9-29 

det.53,342  daf.147310 

•  Ex'clnsive  of  Ool.  Ohio.  A  Ind.  Cent. 

OBMEKAL  BALAltCB  AT  CLOSE  OF  KACE 

FiaCAI'  TKAS. 

1881, 

1882 

1883. 

1884. 

Asttlt— 

$ 

9 

9 

9 

RR.,  equipment,  Ac. . 

19,979.033 

19,995,963 

20,605.107 

20.798,377 

Storks  owned,  cost.. 

53,399 

57,299 

1,085,967 

1,085.967 

Bonds  owu»d,  cost  .. 

283,000 

283,000 

23,750 

Bi'tterm'U  to  I's'd  r'ds 

835,376 

656,777 

20,318 

21,744 

Bills  Aaects.  recelv.. 

980,1.33 

1,001,034 

1,107.502 

1,119,287 

Materials,  fuel,  Ao. . . 

732.474 

832,930 

474,337 

2-2,014 

Cash  on  liand 

297.465 

437,707 

317,7-23 

258,918 

an.  Str.  Conn.  Ry... 

64.639 

64,639 

64,639 

64,639 

Profit  A  loss  baUuce 
Total  assets 

376,393 

282,465 

232.41.5 

886,134 

23,606,912 

23,611,814 

23,908,010 

24.060,7J0 

LiabUUiet— 
Stock,  common 

2,503,000 

2,508,000 

2,508,000 

2.5(4,000 

8to<-k.  preferred 

5,929.200 

5,929,200 

5,929.200 

6.!>2i»,300 

Bonds  (secSir'ji'T).. 

12,617  000 

12.617.000 

12,617,000 

12.617.000 

All  oi  her  duesA  aec'ts 

1,118,636 

1,212,134 

1,692,961 

1,451,000 

Due  Little  Miami  RR. 

853,890 

847,390 

847,360 

84S339 

Due  C.  C.  A  I.e.  RR  . 

184.601 

184,601 

Cin.  Street  Conn.bds. 

262,500 

262,.'M)0 

362..5o6 

263,800 

MlsceUaneous 

133,085 

50,989 

50,988 

447,144 

Total  Uabllltlee    .    23,606,912    38,611.814    33,908,010    34,060.730 
-(V.  40,  p.  286,  356.  65  1.) 

Plttsburir  A  CouuellaTHlo.— Owns  from  PltUbiirg.  _P»..  t» 
Mt.S.iviigeJunc.Md..  147  miles;  branoh.Sm"  ^  Mines.  22  milaa; 
total.  171  miles.  Leased  to  the  Bait.  A  O  1  alp<-a.  J»n.  I. 
1876.  The  city  of  Baltimore  tranafened  •  to  the  Balti- 
more Rallroail  for  $1,000,000.  and  the  •■  •Mug  luortr 
gage  waa  made  and  guaranteed  by  the  B.i  of  wiilo* 
enough  la  reserved  to  ratira  Um  prior  boi, : 


.a  as  UM 


ra 
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,.ub.erlber.  will  confer  a  great  JaTor  by  giving  Immediate  notlcelof  fny  error  discovered  In  the,e  Table., 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  lirst  pape  of  tables. 

PitUburg  Ft.  Wayne  <l  Oh icaj/o— Stock ,  (niar 

Bpeeial  improvement  stock,  >tuarantee<l .--- 

1st  mnrt.  (RiTies  A  to  F)  i  Bonds  aU    coupon,  but 

2d     do    (series  G  to  M)V    may  be  made  payable 

SdmortKase )     to  order.      .      ^      , 

PittsiiurK,  Kt.  Wayne  «Sr  Chic,  nonstniction  bonds 
PitMurg  Juiu-lioii— 1st  M.,  Rold,  guar.  piin.  &  int. 
PiltsMirg  (t  Luke  £/-i«-8tock 

iBt  mortdage,  gold,  coupon. ,••■:,-•-  ■••■-• 

Fillsbmg  McK.  <t  loughiogeny—Consol.%\X.,g\ia.T 

letnicirtg.,  guar 

2dnortg ,-; 

PUlsO.  Vn.  (t  Charleston— iBt  mortgage,  gold 

1st  mortgage,  gold... -.i-ViR  nnn  Worn 

Pittsbiirii  <f  H'M/cj-Ji— 1st  niort..  g.  (for  $6,000,000) 

Ist  mnrtgiigo.  Pitts.  Briid.  &  Buff 

Cousol  mnrigage ■----  •••• • 

Porintirim  d-  Xorlhweatern—lBt  mortgage 

Consolidated  mi irtKasie  

Eqiiipmint  mortgage 

Fori  Jeivis  <£■  ilonliceUn—Btoc^ 

Port  Kniial  ■«  'I  ugiista  -let  mortgage 

2d  mo'rt.,  eiulorsed  by  Central  Ga 

Augusta  &  Knoxville 

General  mortgage  income  bonds,  coup 

Porllmitl  c£-  Og<lensb.—\M  movt..  cold 

Consol.  mortgage  (for  $3.;i00.000) 

Porllanil  <t  R«c/i««(«r— Stock  ($600,000) 

Pvrllanri  Sacj  <t  ForlmtiOiitliSUmiL 

Portsmmtth  <f  Dowr— Stock 

Porimiouili  Ot.  Falls  <t  Conway— Stock 

1st  mortgage ■■  ■ ■ 

Pouah  kermie  Hartford  rf*  7?oit>n>i— latmort 


Date 

of 
Bonds 


Size,   or 
Par 
Value. 


1882 
1881 
1881 


$100 

100 

500  &0. 

500&C. 

500  .fcc. 

1,000 

1,000 

50 

1,000 

50 

1,000 

1,000 

1.000 

1,000 
1.000 
1,000 


Amount 
Outstanding 


INTEREST   OR  DIVIDENDS. 


Rate  per 
Cent. 


...-. 

1879 

1882 

.... 

w 

■  ""' 

nfl 

1878 

100  Ac. 

113 

1882 

68 

1880 

1878 

100  &c. 

60 

1870 

500  &c. 

94 

1871 

100  &c. 

5H 



51 

ibo 

11 

100 

73 

100 

73 

1877 

500  &c. 

42 

1875 

— 

il9.714,286 
10,776,672 
6,250,000 
5,160,000 
2,000,000 
100.000 
1,44",'  00 
2,050,000 
2.000,000 
3,0O0,0OJ 

;:, 230,(00 

750,000 
2,000,000 
3  000,000 
4,161,000 
8i  0,000 
271,4' 0 
1!  5,000 
920,000 
1:h8,000 
724,276 
:  50,000 
121,000 
U30,000 
1.. 500,000 
800,000 
2,377,000 
585,200 
1,.500,000 
769,000 
509,000 
1.000.000 
16.000 


1% 
1% 

7 
7 
7 
7 
6g. 

10  8. 

6  g. 
IMi 
6 

6 

7  g. 
5 

6g. 
6 

"7 
6 


6 
6 

7 
6 

6g. 

2 

3 

3 

3 

41, 

7 


When 
Payable 

Various 
Various 
A.  &  O 
J.  &  J. 
J.    &  J, 

J. '&'j. 
Q.-J 


&  J 
&  J 
&  O. 
&  O 
&  J 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Winslow,  L.  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York  &  Pittsburg. 


Bonds— irnniA* 

pal, When  Dnp. 

Stocks— iMei 

Dividend. 


N.  Y.,  Phlla.  &  Pittsb. 


A.  &  O. 

A.'i'o. 
M.  &  S. 
F.  &.  A. 

J.  '&"j. 


J.  &  J. 
J.  &  J. 
M.  &  N 


&  J 
&  J. 
&  J. 
&  D, 


N.Y.,  Union  Trust  Co. 

do  do 

Philadelphia. 

do 

Last  paid  Jan.,  18S5. 

Last  paid  Oct.,  1881. 


Y.,  First  Nat.  Bank 
do  do 


N.  Y.,  252  Broadway. 


N.  Y., 
N.  Y., 


Nat.  City  Rank. 

212  Broadway. 

Last  paid  Julv,  1883. 

Lastpnii  .May,  1883. 

Portland 

Boston,  Oftice. 

Portaraoutn,  Treas, 

Boat.,  Eastern  RR.  Co 

do  do 


Jnly 
.Tnlv 
JulV 
,TiiIy 
April 


1.  1928 
1,  1085 
1,  1932 
1,  1934 
1,  1902 
April  :,  1912 
July  1,  1921 
Apiil  1,  191X 

1911 
Oct,    1,  1899 
Mar.  1,  1922 


Jan.    1,  1899 

1898 

July   1,  1900 

Jan.    1,   1899 

Jan.,  1900 

Nov.,  1901 

,luly,  1885 

July  15,1885 

July    1,  1885 

Julv  15,  1873 

July  2,    1937 

1905 


Pittsburg  Division  of  the  Baltimore  A  Ohio  RR.  In  1884  the  Bn't-  * 
Ohio  ifsucd  its  bonds  for.*  10.000,000  seoure.l  by  pledge  of  the  above  2d 
oonsolidMlcd   nu.rtgage  of   the  Pittsburg  i  Connellsville  RR.    Stock  is 

§1944,400.     In    lK81-8i    net  earnings  were  $1,512,1^5;   m   l»b.:-eJ, 
1.478,-.i74  ;  in  1883-84.  .fl,042,132. 

Pittsburg  Fort  IVayne  *;  Clilcago.-Owns  from  Pittsburg,  Pa. 
toChicaKO,  111.,  408  aiiles  T''e  company  made  default  Oct.  1.  18o7.  and 
again  in  18;i9.  and  was  foreclosed  Oct.  24.  1861,  and  reorgamzed  under 
Sis  title  Feb.  20.  1862.  On  June  27,  1869,  the  company  leased  all  tU 
road  and  property  to  the  Penn.  RR.  a*  a  rental  equivalent  to  interest, 
■inking  fund  of  debt,  and  7  per  ceut  on  $19,714,286  stock,  which  was 
Increased  at  that  time  from  $11,500,000.  The  lease  wiw  transferred 
■nbsenucntly  to  the  Pennsylvania  Companij.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  tuxes,  expenses,  <Sie.  The  rental  charge 
Is  about  $2,930,000  per  year,  and  tlie  profit  to  lessees  has  been  large. 
The  Pitt^liurg  Ft.  Wayne  (k  Chicago  leases  the  Newcastle  &  Beaver 
Valley  and  the  Lawrence  roads,  wliich  in  turn  are  leased  again  by  the 
Pennsylvania  Co.  ^  .  ^    t,  ■     ,     1 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  *  inclusive, 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan. 
and  July;  on  "B"  it  is  Pebru.vry  anl  August;  on  "C"  it  is  March  and 
Beptcmber;  on  "D"  it  is  April  aud  October;  on  "E"  it  is  May  and  Nov  , 
and  on  "  F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $60  000  each,  lettered  H  to  M  inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  aud  Jnly  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  aud  Sept.  on  •'  I,"  April  aud  Oct.  on  "  K,"  May  and  Nov ,  on  "  L, ' 
and  June  and  Dec.  on  "  M."  The  bonds  are  coupon,  but  may  bo  regis- 
tered payable  to  order.  Of  the  1st  mortgag{^boiids,  $1,337,500,  and  of 
the  2d  mortgage  $1,587,500,  and  $354,088  cash,  were  held  in  the  sink. 
Ing  funds  Jan.  1,  1881.  The  special  improvement  stock  is  issued  to 
Pennsylvania  RR.  for  improvements,  &c.,  under  article  16  of  lease. 
which  I'lovides  that  the  lessee  may  issue  special  bonds  or  stock,  and 
gays:  "The  said  party  of  the  second  part  shall  guarantee  the  payment, 
semi-annually  or  qiuirterly,  thereon  of  such  rate  of  interest  as  may  be 
agreed  upon  between  the  parties  hereto,  to  be  paid  by  the  said  party  of 
toe  second  part  to  the  holders  thereof  without  deduction  from  the 
lent  hereinbefore  reserved ;  and  the  said  special  stock,  or  bouds,  or 
other  securities,  shall  be  Issued  only  in  respect  to  improvements  of  and 
additions  to  the  said  railway  which,  and  estimates  and  si>eciflcatiou» 
of  wliiih,  shall  have  been  submitted  to  and  approved  by  the  said  party 
of  the  first  part  in  writing."    •    •    • 

It  was  pi-oposeii  to  change  the  terms  of  the  lease  so  as  to  issue  bonds 
to  tlie  lessee  instead  of  the  special  guaranteed  stock,  but  this  was  not 
consummated  ami  in  June,  lt-84,  the  Pennsylvania  Company  began  suit 
to  compel  the  issue  of  stock  due  for  betterments. 
Operations  and  eamiJigs  tor  four  years  past  were  as  follows  : 

Passenger    Freight  (ton)         Gross  Net        Div'd 

Tears.    Miles.      Mileage.  Mileage.        Earnings.      Earnings,    p.  ct. 

1881....  468  130,470,469  1,014,447,161  $10,741,490    $4,883,005  7 

1882. ...  468  140,057,682     991,907,.^01    10,894,870      4,6i2,476         7 
1883....  468  127,5'.'0,075     944,563,376    10.844,358       3,927.688  7 

1884....  46-4  110,639.940     907,951,237      9,164,041      3,129,152         7 
—(V.  39,  p.  158,  324,  634  ;  V.  40,  p.  28, 121,  356,  427,  626.) 

PIttsbnrg  Junction.— From  Monongahela  River  to  Allegheny 
RiTcr,  Pittsbur^',  Pa  .  414  miles,  including  side  tracks  and  branches. 
Built  under  auspices  of  B  &  O.  and  Pittsbarg  &  Western,  which  jointly 
ruaraiiteeihe  principal  and  interest  of  bonds,  aud  give  a  minimum 
traflic  giiiirantee  of  $240,0OJ  per  annum.  Common  stock  is  $y60,000. 
Prefenel  stock,  $480,000,  owned  entirely  by  Baltimore  <S:  Ohio  RR. 

Pittsburgh  Iiake  Erie.— Owns  from  Pittsburg,  Pa.  to  Youngs 
town,  Ohio,  t>H  miles ;  branch  line  to  Newcastle,  Pa..  2  miles;  total,  70 
mile^.  Leasi  d  from  .1  an.  1 . 1 884,  for  99  years,  the  Pittsburg  .McKecsport 
A  YougLio.:heny  KR  ,  from  Pittsburg  to  New  Haven,  Pa.,  57  miles,  with 
brandies.  5  miles  Scrip  certificates  for  $615,000,  bearing  6  per  cent 
interest  nnrt  payable  at  will,  are  also  outstanding.  Under  same  auspices 
as  I'ake  Shore  &  Michigan  Southern.  Gross  earnings  in  1883,  $1.402, - 
763:  net,  $5'-3.004.  In  1884  gloss,  $1,193,521;  net,  $368,226.  (V.  39, 
p.  182,654;  V.  40,  p.  91;  V.  41,p.  307.) 

Pittsburg  ncKeesport  ic  Yougblogheny.— Owns  from  Pitts- 
buig  to  New  Haven.  Pa..  .57  miles;  branches,  o  miles;  total,  62  miles. 
Boad  opened  iNov.,  Ih83,  and  leased  to  Pittsb.  &  Lake  Erie  Rl{.  for  99 
rears.  <i  per  cent  im  the  .$3,000,001  stock  and  principal  and  interest  of 
thebondsbeiiig  i'uar.  liy  P.  <&  L.  Erie  and  Lake  Shore  &  M.  3o.  Cos..  the 
Ifuarantees  licing  enilorsc-d  on  the  share  certiticatcs  aud  bonds.  Gross 
eaminns  in  18m4,  $.=>9l  501;  net,  $297,095:  paid  interest  aud  dividends, 
^9,2:n:  deficit,  $32,136,  W.  C.  Quincy,  President,  Pittsburg,  Pa. 
—(V.  40.  p.  763.) 


acquired.  Tlie  mortgage  was  executed  Oct.  1,  1881,  to  the  Mercan- 
tile Trii.st  Co..  covering  the  projected  lines.  In  July,  1384.  leasid  the 
Pittsb.  Cleveland  &  Toledo  RR.,  giving  line  to  Akron.  O.  Operated  in 
the  Baltimore  &  Ohio  interest.  Stock,  $7,-i5ii.000.  In  addition  to  above 
bouds.  there  are  about  $300,000  other  issues,  for  which  Is  niorgt' 
bonds  are  reserved.  Guarantees,  with  Baltimore  Si  Ohio,  tlie  Pittsburg 
Junction  bonds.  On  March  23.  1885,  on  application  of  the  mort- 
gage trustees,  James  Gallery  and  J.  W.  Chalfant  of  Pittaliurg  were 
apiMiinted  receivers.  In  1882-83  gr.-ss  earnings.  $342,336;  net,  $77,426 
In  1883-84,  gr.  ss  earnines,  $685,035;  net,  $20'),221.  James  Gallery 
Pies.,  Pittsburg.    (V.  39.  i).  128,  370,  45 1.  607;  V.  40,  p.  305.  39 1,  451.  > 

Port  Huron  Sc  Nortliwestern— Poi-t  Huron  to  East  Saginaw, 
91  miles;  .Saginaw  Junction  to  Siind  Beach,  . =18 ;  Port  Austin  to  Palms, 
33  ;  Port  Huron  to  .\luiout,  34;  total.  213  miles.  In  188  Igross  eiirningB 
were  $288,961 ;  net  earnings,  $77,595;  interest  payineuts,  $133,187.  In 
1883  gioss,  $314,780:  net,  $116,250;  interest  p.iyiueuts,  $119,104. 
John  P.  Sanborn,  President,  Port  Huron,  Mich. 

Port  Jervls  &  Montlcello.— Owns  from  Port  Jervis,  N  Y.,  to 
Monticello.  N.  Y.,  24  miles.  Formerly  the  MontieeUo  &  Port  Jervls 
RR..  which  was  sold  in  foreclosure  JiUy  16,  1873,  and  reorganized 
as  the  present  Port  Jervis  &  Monticello.  Gross  earnings  in  1882-83, 
$33,309;  net,  $5,150;  1883-84,  gross,  $39,370;  deficit,  $15,528.  The 
itock  ($724,276)  was  Issued  to  the  former  holders  of  first  mortgage 
bonds,  of  which  bonds  $50,000  are  stiU  out.  (V.  39,  p.  707;  V.  40,  p.C53.> 

Port  Royal  &.  Augusta.- Owns  from  Port  Royal,  8.  C,  to  Augus- 
ta, «a..  112  miles.  Leased  in  Sept.,  1883,  the  Augusta  &  Knoxville  road, 
Augusta,  Ga..  to  Greenwood,  S.  C,  68  miles,  for  99  years,  at  5  per  cent 
on  stock  of  $127,639,  aud  assuming  the  bonded  debt.  Formerly  Port 
Royal  Railroiul.  Defaulted  Nov.  1,  1873,  and  receiver  appointed  May  9, 
1875.  Sold  in  foreclosure  June  6.  1878,  and  purchased  for  the  bond- 
holders, who  oreanized  this  comp.any.  The  Georgia  Railroad  was  en, 
dorser  on  $500,000  of  the  old  bonds.  The  stock  is  $730,000,  and  in 
June,  1881,  a  controlling  interest  was  purchased  by  Outral  Georstm  RR. 
parties.  Earnings  for  1883-34  compared  with  previous  years  as  follows: 
1881-82.  1882-83.  1883-84. 

Grosseamings ".....  $320,234  $307,100  *307,(|40 

Operating  expenses 280,227  272,112  282,050 


$34,987 


$!5,590 


Pittsburg  Virginia  &  Cbarleston.-From  Birmingham,  Pa.,  10 
Onlontowi.,  Fa.,  7o  miles.  The  stock  is  $1,504,500.  The  bonds,  $2,000,- 
000,  Ixjsldes  $208,100  debt  certificates,  and  of  the  stock  $1,251,030, 
are  owned  by  the  Penn.  RR.  Dividend  of  $1  50  per  share  paid  in 
March,  IS-*.--,. 

Pittsburg  dc  'Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa..  6  mil-s:  Calhry  Junction  to  Mt.  Jcwctt,  137  miles;  Duck 
Run  Briiuch.  3  miles;  Clarion  Branch,  6  miles;  other  brandies,  2  miles; 
total,  315  miles.  Leases  P.  ('.  &  Tol ,  New  Castle  Junction,  Pa  ,  to  Val- 
ley Juni  tion.  O  ,  77  miles,  and  uses  26  miles  of  CI.  Mt.  V.  &  I  icl.  KR.. 
Akron,  O.,  10  Oi  vlUe,  O.  This  was  a  consolidation  of  several  roads, 
Hated  June  19,  1B81,  audin  1883  Pittsburg  Bradford  &  Buffalo  was 


Neteamings $10,006 

-(V.  40,  p.  183.) 

Portland  Sc  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  miles.  It  reach™  the  Vermont  Division  (now  St.  Johnsbnry  &  L-ike 
Champlain)  by  using  11  miles  of  the  Boston  Concord  &  Montreal  RR. 
and  a  3-mile  link  of  "its  own.  In  1876  the  company  made  default  on  the 
1  st  mortgage  interest  and  foreclosure  proceedings  were  begun,  but  com- 
promise was  made  by  giving  notes  for  overdue  coupons  up  to  July,  1 878. 
Interest  is  not  paid  on  the  consolidated  mortgage,  of  which  the  city  of 
Portland  holds  $l,3oO,000.  The  city  of  Portland  owned  a  controlling 
interest  in  the  stock,  which  is  $1,052,186. 

In  March,  183  4.a  foreclosure  suit  was  begun  and  receivers  appointed 
and  power  to  issue  $200,000  receiver's  cei-tifleates  was  given  by  Oia 
Court.  In  June,  1883,  a  decree  of  foreclosure  in  six  months  was  made, 
and  a  plan  of  ircorgauization  was  stated  in  V.  41,  p.  4Z1;  also  the  plin 
of  2d  mortg.  bondholders  in  V.  41  p.  466. 

Earnings  of  the  road  lor  three  years  past  were  as  follows : 
Years.  Miles.  Gross  Earn'gs.       Net  Earn  ff» 

1881-82 94  $354,173  $106,304 

1882-83 94  338.844  '*9'"?9 

1883-84 91  334,673  8»,!-81 

-(V.  40,  p.  121,  685  :  V.  41,  p.  216,  393,  421,  466.) 

Portland  Sc  llochester.- Owns  from  Portland,  Me.,  to  Roches- 
ter, N.  H.,  53  miles.  The  old  company  was  put  in  the  hands  of  a 
Receiver  Fel)ruary,  1877.  Foreclosure  suit  was  begun,  but  a  settle- 
ment was  made  in  1881  by  which  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  company.  Gross  earnings  in  1883.-8*, 
$183,808 ;  not,  $25,229.    In  1882-83,  gross,  $197,940 :  net,  $20,475. 

Portland  Saco  &  Portsmouth.- -Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4,  1871,  to  the  Eastern  Railroad, 
Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed  May  21,  1877, 
and  now  6  per  cent.    No  debt. 

Portsmontb  Sc  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Oneiied  February  1,  1871,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  by  Eastern  (Mass.)    Frank  Jones.  President,  Portsmouth,  N.  H, 

Portsmoutb  Great  Falls  Sc.  Con^vay.— Owns  from  Conway 
Junction,  Me..  10  North  Conway,  N.  H.,  73  miles.  The  Eastcru  Railroad 
in  Miissachusetts  has  made  a  lease  of  the  road  for  60  years  from  Dec.  1, 
1878,  with  a  guaranteed  rtmtal  of  $15,000  a  year,  which  paysl"!  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.  Total  stock,  $1,150,300,  of  which  lessees 
own  $351,300. 

Pougbkeepsle  Hartford  &  Boston.— Owns  from  PoughkoefH 
sic,  N.  x.,  to  Htissing,  aud  branches  to  Pine  Plains  and  Staui  Line,17 
miles.  The  Poiigh,  &  East.  RR.  was  sold  in  foreclosure  May  15.  1875. 
This  road  was  sold  in  forecU  sure  Jan.  26.  '84,  under  the  second  inort.,  and 
purchased  In  two  sections.  (V.  38, p.  149.)  In  1883-81,  gmss  earnings, 
$47,803:  net.  $6,560.  In  1882-83,  gross.  $57,712:  net.  $10,350.  G.P. 
I  Peltou,  President.  Pougbkeepsle,  N. ' 
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Providence  &  SprlnKileld.— Proridence,  R.  I.,  to  Pasooag,  23 
miles.  It  w.ia  proposetf  to  oxccud  the  road  to Sprtngfleld,  ManK.,  80  iuIIpk. 
Stook  U!fijlO.S.">0.  lu  18S2-sa.  irroM  e:irulu<H.  *IH.2U;  nut.  $J7.3  18. 
In  lS8:<-si,  ttnus  earning.  iiK):l.i  10:  nnt.  .$:)l,3,5l;  luti^rosi.  $.3 l.SOS. 

Provldeuee  A  W^orccaler.— Owns  from  I'rovicb'ncf,  K.  1..  to 
Worv+wt^r,  M.u<-^.,  L 1  lailc-s;  braucboH,  7  uiUea  ;  total  oiH^ratoil,  51  miles. 
NoteH  outBtanilinj.:  are  .*.')l*J,30J.    Opera  ions  for  three  yearn  were: 


Frel^ut  (ton)     GroM8 

Mile:v»0)-       Tuo<Hue. 
25.0'j:j,ii82  $1.1J7..')14 
2a.l71.410     1.158.304 
21.596,079     1,136.633 


Net 
luwiine. 
$:t02.799 
322.3;tO 
271.832 


Ulv. 

PC. 

6 
6 


Pa  <eu«Br 
Years.  MMuk  mietuee. 
13-«l-82  ..  66  19.977.2.14 
1832-83  ..  66  20..58r>.tl77 
1883-^1..  51  20.757.058 
—(V.  30.  p.  653.) 

BaleiKh  A  Augnata.— Owns  from  Raleigh,  N. ';.,  to  Haul  lot.  N.  C, 
98  niiUM:  II  uuUt  tu  Gilison,  10  mile.s  total,  108  miles.  Fonnerly 
Cbatbam  Kailioail.  and  is  controlled  by  Ralelgli  A  Qastou.  Earnings 
1883-81.  .*J10,:.'i4:  n.'t.  *20.0U. 

Ralelsh  Si  Ganton. -f'rom  Raleigh  to  Weldon,  N.  C  98  miliM. 
The  liocK  i«  S1..'>1>0.0()0.  In  October,  188l,3i)er  cent  dividend  paid, 
and  same iu Oct.. '45,  John  M.  Robinson.  Pres't,  Baltimore.  Earnings 
Have  been  ue  follows : 

Gross  Net 

Years.  Miles.  Earulncs.  Eamlntm 

lSSl-82 97  $116,051  $it»,204 

1882-81 471.440  151.030 

Reading  A  Columbia.— Owns  from  Columlila  to  .Sinking  Bprtn^'s, 
Pa..  40  luilcs;  bramlies,  8  miles;  Ijaucaator  A  Kuaitin:;  Kailrmul. 
leased,  15  miles ;  total  oiKinitod.  63  miles.  Stock.  $0SS,2(i8.  The 
road  Is  controlled  and  operated  by  Philadelphia  A  Reading,  but 
aooounts  kept  separate.  The  tlrst  mort.  7  per  cent  bonds  due  1882 
wore  extende<l  30  years  at  5  i>er  cent,  anil  the  2d  78  due  1884  were  ex- 
tended twenty  years  at  5  pir  cent.  Oross  earnings  in  1882-8:j.  $156,- 
459;  net  earu'gH.$l3;i.4:i:  18S3S4.  gr.is-s,  $3)1.810;  net.  $53.8i8. 

Renavelaer  A  Saratoga. —Owns  from  Albany  to  Lake  Chara- 
plaln,  N.  v.,  70  mllca:  Troy  to  Watcrfoi-d  Junction.  N.  Y  .  6  miles; 
Whitehall.  N.Y.,  t«  Castloton.  Vt.,  14  miles;  Eigle  Bridge  to  Rutland. 
Vt..  62  inile.s;  other.  2  miles;  leased:  B.iUston  to  Schenectady,  15 
miles;  Fort  Edward  to  Caldwell,  15  miles;  total  operated,  193 
miles.  It  was  a  coiLsolulation  of  several  lines,  and  the  Delaware  A 
Hudson  Canal  Co.  Iciisi^d  the  whole  March  1.  1871.  at  a  rental  of  8  i>or 
cent  on  the  stock  and  iut  >rest  on  the  bonds.  In  the  dseal  year  end- 
lag  Sept.  30.  1H8 1,  the  payiuonts  by  the  lessee  c.ompaiiy  for  rentals  were 
$75e,l'>8,  leavlni;  a  deMolt  of  $18,831.    Operations  have  been : 

Passenger      Freight  (ton)         Gross  Net        Div. 

Tean.      Miles.       Mileage.  MUeage.         Earnings.      Earnings,  p.c. 

1881-82.  103  28.378,001  65,;i8a.439  $2,H)4.506  $-*28,0()8  8 
1882-83.  193  29,618.125  68.780.201  2,149.013  76^1.587  8 
1383-84.  10  J  30.28  1,267  70,3U0,754  2.136.356  707,3a3  8 
—(V.  39.  p.  581;  V    41.  p.  162.) 

Richmond  A  Alleghany.— Owns  from  Richmond  to  Clifton  For^'e. 
230  mile.-;  braiii^Il  to  lA*xlugtoil.  21  miles;  le:iWMl.  l.orralne  to  lltui^ary. 
11  miles;  total,  26i  miles.  The  company  was  c!ianere<l  February 
27,  1H70,  auil  aeqiiirod  by  purchase  the  properties  and  frannhlses 
of  the  James  Kiver  1^  Kanawha  Canal  Company,  and  the 
Buchauau  A  Clifton  Forgo  Railway  Company,  including  wat«r  rights 
an  .lames  River  and  termiuals  in  Richmond;  the  cost  of  these  In 
■took  aud  c;i«h  wa.s  $6.5-48.609.  The  main  line.  RIchmoud  to  WlUiam- 
■on's,  wa.s  uoinplete<l.8ept.  12,  1881.  In  June.  1881,  it  was  voted  to  con- 
•olidate  with  the  Ohio  Central  Railroad  but  this  was  never  perfected. 

A  plan  of  reorguuization  was  tdven  in  the  ChR'iniclb.  V.  40,  p    1.52. 

The  stock  Ls$.j,OO),00i>,  and  the  2d  iuoitgai?e  bomls  for  $l.O00,(iO0, 
though  not  all  reported  as  sold,  are  understood  to  have  l>een  pledged  to 
a  oouslilerable  extent  for  loans.  In  .May,  1883,  default  on  the  mort- 
gage intore-t  was  made,  and  on  June  ?3  receivers  were  api>oluCe<l. 

The  plan  of  r.nrifunlzailon  (given  substantially  in  ihkkmiM.k  V.  40  p. 
152)  will  allow  tlrst  uKirtg.  bnudholdirs  to  tak^' a  new  1st  ino' tg.  .'">  i>er 
cent  gold  bond,  drawing  Int.-re-t  fnimjau.  1,  1187,  and  $:)0O  in  pr- f. 
and  $3uu  in  con.  stock.  Second  morlg.  bondholders  pav  .*.")  casu  for 
bond  of  $1,0IH)  and  get  .$000  in  new  pr.f.  stock.  Siookh.ild.rs  get  70 
per  cent  In  new  comuiou  stock  on  paying  tn  $3  cash  for  each  new  nharo 
of  $100. 

The  report  for  1883-1  was  published  In  the  Cubosicle,  V.  40.  p.  452. 
OroM  and  net  earnings  for  three  years  en.ling  Sept.  :<0  were  as  fodows: 

lXfi2.  18S3.  1881. 

Oroes  earnings $^48.i)58         $  3"i,327        $601,083 

Operating  expenses 305.495  406,900  420.104 


Netearnlngs «1.53,163        $22-1,427        $183,979 

—(V.  30,  p.  207:  V.  40.  p.  94.  1.52.  452,  617;  V.  41.  p   12J,  446.1 

Richmond  A  Danville.— i^c«  Map.j-Listt  of  R.iad.- The 
main  line  is  from  Itniimuiia.  Va..  t.'  l>anville,  Va..  Ill  miles;  braiuihes, 
12  miles;  IXiuville,  Va..  to  Greensbttni,  N.  C,  47  miles;  SiUem  .liinctioii 
to  Sal. ■IN.  -^5  miles;  lea-n-d ;  West  Point.  Va..  to  Richmond.  38  miles; 
G.ilcl»i..n-.i,  N.  c..  to  Cuanocre,  22:1  miles;  Charlott«,  N.  <;.,  M  Atlanta, 
2ti;>  Miil,-^^  and  namw  gauge  brandies,  70  iiiibvi:  total  owned  in  I 
leawMl,  82.1  miles,  of  Which  T.i  !  miles  are  operat«<l  illnwtly  by  the  Rich- 
mond A  Danville  Co  and  the  earnings  biksed  thereon,  ana  60  miles, 
mostly  of  the  Atl  A  Cli.  narrow  gauge  bniiiebori,  are  njiKirtod  separately. 

By  ownership  of  a  iniO"''ity  of  the  siooK  of  the  Ki  Uiiioinl  ji  West 
Point  Ti-riiiiiial  Railway  ,v  Wiu-ehous<!  Cinupauv,  the  Riehmoiid  .t  Dan 
Tlllo  Railroad  Company  ImUrootly  oontruls  and  operates  the  following 


I  lies  of  railway :  Clinrlotte  Colnmbia  A  Augnsta,  101  mllMS  Columbia 
t  Greenville,  197  miles ;  Chester  A  I.#nolr  RR  (n.  g  »,  90  AIM* ;  Chester 
*  (  beniw  (n.  g.l.  -zO  miles:  Atlantic  Tin  11.  A  Ohio  RK..  47  miles:  Laurens 
Railway  31  miles;  Knoxvllle  A  Augusta  RR  ,  16  miles;  Rtehm  .t  Xnok. 
Railriiad,  31  miles;  Spartanburg  Union  A  Columbia  i;8  mi  .uit- 

•ern  of  (Georgia.  61  miles;  Western  North  Carolina  Rallrn  .  .-sj 

Ashevllle  A  S|>artaiibiirg.  ."io  miles;    Virginia  .Midlanil  .  li; 

luilcj) ;  Georgia  Pacliio.  313  miles  ;  total  miles  thus  indiic   :  led 

through  R.  «  W.  PI.  Ter'l  R.  W.  Co.,  1.S08  mlUw;  graml  ilea 

directly  and  Indirectly  controlled  by  Richni.  A  Danville    I  i.iS. 

Okoaxi/.ation,  Leasks.  .to.— The  Richmond  A  Danville  ki;  r.  was 
chartered  .\t-»rch  0.  1847.  riin  Piedmont  KR.  Is  virtually  owned  and  the 
NortUwesicrn  North  CaniUna  is  also  owned.  The  Rich.  Ynrk  R.  A  Cliesa- 
lieake  is  leased  in  i>er|ietulty ;  the  lenus  of  the  North  Ciu-oliua  BR. 
and  the  Atlanta  .V  Charlotte  Air  Uiie  leases  will  be  found  under  the 
names  of  those  cnmpaiiies.  The  Richmond  A  West  Point  Temiinsl  RaU> 
way  A  Warehouse  Co.  (.see  title  of  that  company  below)  is  an  auxiliary 
corporation  in  which  the  Richmond  A  DauviUe  holds  a  ina|otW 
($7,510.0110)  of  the  stock.  The  Kiiliuioud  .)c  Danville  ExtemOou  4K 
was  organl/eil  to  build  Georgia  Paeitlo  RR.,  and  large  advances  wS« 
made  to  it  by  the  RIchii  ond  .«  West  Point  Terminal  Co. 

Stock  and  Bund.s.— The  old  slock  and  bonds  of  the  Richmond  A  Daa 
vlUe  Co.  lia\e  not  been  greatly  iBc.reased  In  its  expansion  of  late  years. 
In  April.  188.'.  $l.00ii,()O0  stock  was  Issued  f<ir  $5.000,(KK)  of  the  Ter- 
minal (;o.  stock.  The  capital  stock  Is  $  >,000.ii00.  and  the  tlrst  dividend 
(I  |)er  cent)  was  paid  In  January,  1881.  The  total  dividends  in  1881 
were  5  per  cent:  iu  188-',  7  iier  OMit:  none  since. 

The  stock  was  listed  on  the  New  York  Board  in  Oct.,  1881.  The  high- 
est and  lowest  prlc«s  since  then  have  been  :  ta  18m1  (3  months),  99i«3 
171:  in  188-2.  SJ8250;  In  1883.  47»72;  In  1884,  32<»6l ;  In  1885  to 
Oct.  23.  4l'g«76ifl. 

The  total  aii'horlzed  Issue  of  general  mor:gage  bonds  Is  $6,000,000, 
of  which  imrt  is  reservwl  to  take  up  prior  liens,  including  d.  bt  to 
State  of  Virg.nia  and  the  Pieilmont  RR.  bonds.  Kar.y  In  1'SH2  the 
debenture  bonds  were  sold  to  Richmond  A  Danville  rtockholders  at 
45,  and  seni-anniial  interest  was  paid  on  these  bonds  up  to  A|>ril,  1883, 
Inclusive.  The  Interest  on  the  lionds  is  siricily  cumulative  and  tliey 
carry  unpaid  the  coupon  of  Oi  t..  18-f3,  and  all  sluce.  making  15  ix-r  cent 
Oct.  188.1.  (For  terms  of  mortgage  lien  and  claim  on  earnings  see 
CiIROKICLK,  V.  37,  p.  373  and  421.)  For  the  year  ending  Sept.  30.  1884, 
the  i-ep  >rt  showed  earnings  suHlclent  for  the  debentures,  but  no  Interest 
was  paid  for  that  year. 

The  annual  n-port  for  the  year  ending  Sept.  30. 1884.  was  pabUshed 
In  the  CUKONICI-B,  V.  39,  p.  679,  contidnlng  the  following: 

. 188-2-t.3 . 1883-84 . 

Gross  earn'gs.  Kx|M>ns  Gross  earn' gs.  e<c pens. 
Rich.  AD^n.  and  Pied  ...$1,554,1141  $745,499  »l,•^7.5,571  $76,748 
Rich.  York  Klv.  A  Ches...       249,826        151,'280       239.7'27        117,831 

North  laroliiia 860,110       61)l,-'^72       866,626       6:)3,303 

Northwest.  N.  C 67,79J         28,6.59  75,827  •25,!t.58 

Atl.  A  Char.  Alr-Une 1,074,015       676,843    1,04,631       70.i,001 

$3,805,701  $2,218,853  $3,800,382  $'2,202,541 
18H1-2.  1882-3.  1883-1. 

Net  eamlnes $1,29-»,0.15        $1,58  i,!<.37        $1,4»:,841 

Rec'd  from  Int.  on  investments      '.^75,770  18.319  19,517 

Total  net  revenue  forthe  year  $1,873,803         $1,605,256        $1,617,358 

Amount  total  Intcres  on  fund- 
ed and  floating  dui  t,  Incl'd'g 
dcboninres  and  rentals  of 
leased  Unes 1,817,929  1,492,700  1,478.530 

Mlsodlaneous 2,378 

Total  $1,317,9  .:9        $1,492,700         $1  4-0,9O8 

Ba'anoe  net  rev,  over  all  chgs      $555,876  l$il2,&56  ($136,450 

'  Inuiuiles  premium  on  bonds. 

t  The  Int.  elnirgeon  debeuts  is  included  here  in  full,  bnt  It  was  not  paid. 
-(V.  39,  p   670:  V.  41.  p.  '208.) 

Richmond  FrederlekabnrK  A  Potomac— Owns  from  RIeh 
mnnd.  Va.,  10  (jiiunlicu,  82  miles.  In  November,  18sl,  there  wen 
voted  dlvidenil  certillcates  for  $755,039  to  be  Issued  U  holders  of  com- 
mon stock  (70  iM-r  cent  on  each  shaie).  to  represent  money  spent  on 
the  pro|>erty  out  of  earnings.  The  common  stock  is  $1,03<>.  100;  guar- 
•iiteisl  sUick,  $.>(K),40O  (U  p»'.r  cent  except  "lO  uOOguar.  7  peroenl).  and 
"dividend  obligations"  $762. 200.  In  April.  18 -4.  the  Va.  Court  of 
Appeals  decided  thiit  the  gnaranloed  stock  had  a  claim  for  "dividend 
obUgailons"  like  those  lesiieil  u>  ciuiiiiou  stock  nold.  rs.  and  litigation  Is 
iiendlng  In  year  mdlg  Sept.  30,  1 881.  gross  earning"  wen- $471,706; 
net,  $181.16.';  InU-n-st  and  (ntaraulecd  dividend  chargca.  $88,9'^: 
balance  net  suiplns,  $0-2,912.  (V.  39,  p.  581;  V.40.  p.6'24) 

Richmond  A  Peterabnrg.— Owns  fmm  Richmond  to  Petersbnrg. 
Vk.  23  nilli-s;  branili,  2  miles;  total,  -25  miles.  The  rtiad  has  eami<d 
moilenit<-  dividends  luid  the  debt  account  Is  very  "mail,  in  1883-84 
gross  i-arnings,  $195,360;  net,  $87,069.  tn  188.-83.  groM,  $182,821  ; 
net.  .'(178  '245. 

Richmond  A  Wea  Point  Terminal  Rallwav  A  War«- 
houae  <;o.-rhis  (Nimpauy  was  ini-oris.  U-visla- 

tuie  oi  Virginia  of  .Maroh  M.  1880.     It  ^  .Uuu  of 

the  Richmond  A  DanvUlo  ER.  Co.,  cuiiii  v  own- 
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DESCRIITtON. 


Vor  exiilauitUou  of  coliiiuii  hviulliiKHi  Ao., 
on  Hnil  pig(  ■  uf  tublmi. 


inotM 


JNo Orand*  d  Pteot—lnt  M..  Rold  ($20,000  p,  m.)... 

Boehater*  Otneute  Va//ev-8took 

HorhrMtrr  tt  I'illstnirg, — lit  IU0rUctt<S0 

(Vninni,  iii'iir L-nx*^ .....•,,,,..,,. 

Inci'iiit'  nuHMv'ii^'o 

'.M  (oiiKoli.liiti  d  iiiortKBffx  (for  $4,000,000) 

Kiiuii'iiM'iit  luittdH  (Our  trtiiHt)  In  3  eerlea 

HofK  UUtmltt  /Voria— tttiK'k 

lat  iiKirlKiiVK 

Kotne  WalrrtotcH  ifi  Offttmxahurg—Hlock 

iBt  HiiikliiK  niiiil  iiiurt.,  WhI.  <k  K.  (extended) 

Ociicral  iMortKttKe,  alukliiK  fund 

2<l  iii"rli;u|5» 

Oin-'ol   niiirt.,  (extended  July,  1883,  at  S  per  oL). 

i  MldH , 

^.irtbcrn  (frold) 

h-  "ik,  rouiuion 

Ht'>ck.  pf'  foriTd 

Ocui'rai  niort.  (8  per  cent,  reduced  to  Bl 


<;. 


Kiw 


J<1  ninrt.  in  exrii.  for  equipment  bonds,  Ac. 
■'  I'latrreillf  -Ist  niurti;at(C  (8.  V.  RR.). 

,.•(8*  1'    KR.)... 

'  1/  if  SI.  T ntiia.~l^t  uiortK-,  coup 

'jttain — l8t  M.icoup.  orreg. 

I  for  ■?!. 000.000) 

..f-Stiu'k 

■I  I  .  LM.1,1,  inl.  Knar.  !))•  U.  P 

1  tKaRC,  (tdlil.  ill.  oum  ($l,(i80,000) 

Bt-  Jonr/ili  rf  .s7.  Lvuii    i<to<  k 

S<.  l.otiU  Allan  <<  Terre  i/aii(«— Stock 

Pre t.  Bl'ik  (7  eiuitulat ive) 


2d  nil. 


Mllei 

of 
Road. 


31 

18 

108 

208 

208 

91 
Bl 
417 
97 
UM) 
1!»0 
409 


43 


120 
120 

"48 

29 

120 


262 
202 
76 
331 
331 


Dale 

of 
Rond* 


1H82 

1881 
1883 
1881 
1884 
VafI 

1878 

180S 
IHOl 
1872 
1H74 
1882 
1871 


1872 
1878 
1800 
1877 
1872 
1880 
1884 

1886 
1880 


BiM,  or 
Par 

Value. 


$1,000 
100 

1,0110 
i,a<io 

1,000 
1,000 
1,000 

2.\6«0 
100 

100  Ao. 

OOO  Ae. 
1,000 
1,000 
1,000 
1,000 


100  Ac 
100  Ae. 
l.OOO 
1.000 
1,000 
1,000 
1,000 

r,6b6 
1,000 

100 
100 
100 


Anion 
OntntHi. 


$.^oo,ooo 

.^.•>•J.■J()()  I 


l,'>O.II«K) 

0,29:1,900 

418,100 

1,021,000 

1,000,000 

4,029,000 

1,677,830 

000,000 

2,480,000 

4,000,000 

1.000,000 

1,000,000 

400,000 

700,000 

440,000 

600,000 

400,0^0 

4.600,(K>0 

7,000,000 

1,680.000] 

t<23,000 

2,300,000 

2,468,400 
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It. 


8« 

9 

6 
« 

6 
7 

3% 
10 
3 
6 
7 
7 
S 
7 
7 

$r 

6 

0 

10 

6 

8 

f«- 
J"- 

■4'* 


WlHIM 

Payabl* 

J. 

A  11. 

J. 

A  J. 

r. 

A  A. 

J. 

AD. 

F. 

A  A. 

Varlouiil 

J. 

A  J 

J. 

A  J. 

J. 

A  J. 

M 

A  8. 

i. 

A  D. 

J. 

A  J. 

k. 

A  0. 

Jan'rr  1 

J. 

A  J. 

M 

AH. 

*•. 

A  A. 

J. 

A  J. 

J. 

A  J. 

M 

A  K. 

A. 

A  0 

Q-J.  1 

H 

A  N, 

J. 

A  J. 

Wliere  VigiMt,  luid  bf 


(Wr 


I».Y.,»li're»nllli<Tr.Oo. 

N.Y.,lirll.Y  UK.AW.Ou 

H.  Y..  UntoaTraatOo 

do  do 

ito  do 

None  cTxr jmM. 

N.  Y.,  Unluu  Traat  Co. 


K.  Y.,  tutm  K»<ih.  Riuik. 

M,  Y.,  UeiitriU  Tnwt  (>d. 

do  do 

do  do 

do  do 

do  do 


M.  Y.,  rann.  L.  A  T.  Co. 


Bo«t.,Oolainblan  N.  Bk. 

do  do 

N.  Y.  Central  Pae.  RR. 

do  do 

Bualuu.C.  Merrlain,  Tr. 

Boat.,  Am.  L.  A  Tr.  Co. 

Boaton. 


New  York  Aftency. 
do  do 


H .  Y.  ,Oace  34  HuaaanS  i 


pBl,wbaaI>M. 
«Mk>-UM 


JoM  I,  l«lt 

rn)>  I.  1»34 
VarlMia. 

July  1,  IfW 
Jan.  I.  M0$ 

July  10, 1$7| 

8ei>t.  1,  1910 
Doe.  1.  IMl 
Jan.  1,  IMS 
Julr  1,  i*n 
Jar  1.  ina 
jidr.  1001 


Aar.,  isat 

Mor.  1,  I90> 

1808 

1870 

1907 
Mar   1,   1903 
Oat   1,  1910 
April  1,  1»14 


May  1,  1B25 
July  1,  1030 
April,  1884 


Hay   1.  1«8S 


ership  of  ft  ninjorlty,  tlio  total  nillee  of  road  thng  oontrolbd  beliifr  1 .808. 
In  April,  1882.  tin-  Htock  wuh  Imreased  from  $5,000,000  to  $l.'>,(iOO,000. 
tlie  old  stof'klioldcrx  lukinK  twouow  iibar«H  at  $".i5  iwr  alinro  for  eavb 
Old  sbiirt)  owned.  Tim  Klchmond  &  Danville  Co.  owns  $7..'il0,000  of 
tbU  stock.  Tlio  report  lor  mHt  t>bowed  that  tbo  R.  A  W.  P.  T.  R. 
A  W.  Co.  owned  tlieso  Btoeka,  viz.:  $'.;,U07.  1,50  Uicbmoud  &  Danville 
Ext»-nMon  Co.,  .$120,000  Noitbeastern  Kailroad  of  GoorKla,  *3,ltH,:i(X) 
Western  Nortb  Cwoliua  KU.  common  and  !f3,16S.yOO  pref.:  $100,00(1 
Knoxville  A  Aufmntu  UK.,  $I,;i02.400  CUiarlotte  Columbia  ,t  Au>tii.sta 
KR.,  $3..'iT7,:i.l3  Virginia  Midland  Kallwa.v,  $1,001,000  Coliiiiilna  A- 
Greenvilli'  i;i;  .  $IP.ii(>ii  Dan.  Mook.  &  80  W.  KR..  $yiK),OO0  KUbnioud 
A    ■'  i.l.  $10:(,!I00  Itubun   Gap  Sbort  Une,  ijisri.ftiiri, 

T.  ; 'IHO   (ieorgia    Pttcltio    Kailroad:   and    ilu:    f..| 

1''  -   '  '  .">  ">  Kaoxville  Jn  Auj^usta  Ist  mori^aKo  '»  iter  ceulH, 

f  :  laiiDiui;  A:  A«lievilie  1»I  mortgage  (i  i)er  <eiit«,  .■fl.SJO.IHKi 

V  ill  Carolina   lat  mortgage  and  $1,110,000  vd  nmrtgHge. 

$  .  ;r»;iuia  Midland    0    per   cent    .\cc.     Incomes.     $,'!  1.^,000 

H-  >a  genecal  luortg.,  $1,8-J8,'..5ti;  Georiria   Paeillc 

2.:  "I  nine  lildge  KK.  and  ml.^cellaaeous  couutj  and 

t*'vv  Jill  *_'-,0oo  aub.-eiiiitious.     lu  Jan.,  1883,  tlie  ai)ove 

trUMt  iioie.^  were  ifit<ncd  at  90,  secnred  l>y  a  tlepoHlt  of  stocks  and  bond^ 
as  collateral,  and  were  taken  up  and  renewed  Jan.  ISeO.    (V.  40.  p.  2:1.) 

Rio  Grande  A  Pecoa.— Prijected  from  Laredo,  Texas,  to  Brazos 
Bantlago.'.'.'il  miles.  Completed  fiom  Laredo  on  Kio  Grande  Kiver,  to 
Banta  TomaH.  '^7  nnleK,  to  the  comiiauy's  coal  lauds  of  20,000  acres. 
MortgaKe  icKned  at  $lG,0o0  jier  mile.  Narrow  gauge.  Interest  not 
paid.    A.  C.  Unnt,  President  .Laredo.  Texas. 

Rochester  A  Geneaaee  Valley.— Owns  from  Avon  to  Rochester. 
K.  y.,  !»•  miles.  This  road  was  leased  Jnl.v  1,  1871,  In  periietuity,  to 
Eric  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Rental.  $;i4,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rochester  &  Plttaburg.— Owns  from  Rochester,  New  York, 
Boutliwai-d  ic  Puuxntawney  In  Pa.,  201  iHllea  (except  36  miles  of  this 
leased);  and  Hnlfalo  Branch  from  Asliford  June,  to  Bnltalo,  44  miles; 
total,  248  mileB.  Ijcaned.  40  miles.  Total  operated,  294  miles.  Formerly 
EochCMter  4  State  Line. 

Prior  to  forteluenre  a  statemejit  ef  the  various  Issues  of  bonds 
was  niaile  aMjfoBows:  The  new  2d  coiisol.  mortgage  is  lor  $1,000,000, 
of  whieh  I?1.2«i).»ii0  were  reserved  for  extension  of  tcrniinal  facili- 
ties in  eity  of  HnAilo.  and  have  not  been  Issued.  Of  the  balance 
•f  $'J,-0().t*<>0  ttiere  wi  re  sold  .+l,i:i2,.'j(/0 ;  thei-e  were  pledged  as 
Opllutenil  security  for  teaiis  *1,482,500.  The  lialanee,  *18o,O00,  have 
not  been  i,.f.sned  'I'he  amount  out-tanding  is  therelin-e  $2,015,000. 
The  Union  Trm.tO>.  Is  tmsti'e  and  bonds  ami  eoupotis  arc  payalile 
there.  The  old  Income  bonds  were  $1,870,000,  of  which  the  I'niou 
riaist  Co.  htfULs  jI-I. 31)2,000  as  eoUatertil  Bcenrity  for  1st  consols,  lea\ing 
$478,000  oiitsiaiiding.  Thiy  arc  same  date  as  1st  morteage.  Of  the 
$3,8()0,O0O  1st  consols,  the  Union  Trust  Ounpany  holds  $239,000,  to  be 
Issncd  when  the  remaining  Incomes  are  surrendered.     Stock  Is  $20.0OU,- 

0  0. 

Owing  to  t'leat  competition  and  cutting  of  rates  on  coal  business,  the 
earnin.n  ii  11  oil  in  18-s^i-84.  and  the  oompany  defaulted  on  the  interest 
due  AUKu^t  1,  1884,  on  the  r^eeoiid  mortgage  bonds.  The  load  was  boIiI 
in  force  io,~ure  ou  October  10.  IS-iO.  and  bl  I  In  for  $1,000,000  bv  Mr.  .i. 
laeltn.  (tiw  V.  41,  p.  140.)  For  year  ending  Sept.  UO,  1881,  gross  earn- 
Ingawere  $I,U61),U32:  net  $278,9t)8;  rental.s,  *5H.tiOO;  interest,  taxes 
Ac.,  in  full,  $431,549,  dedclt,  afU'i- paving  all  aunnal  chai'g>B,  $209.  81. 
—(V.  39,  p.  11, '.  2,  158,  22,>,  265,  297.  3»2, 454,  494,  555,  :>81,  «sa5,  074. 
705,  707;  V.  10,  p.  29,  241,  043,  598,  626,  764;  V.  41,  p.  103,  273,  331, 
421,146.) 

Roek  Island  A  Peoria.— Owns  from  Rock  Island,  III.,  to  Peoria, 
lU,,  91  miles.  This  was  the  Peoria  A  Rock  Island,  sold  in  foreelosuri' 
April  1,  1877,  the  bandholders  becoming  the  piu'chaaers.  Grossearnings 
1884.  $344,203;  net  cjinmigs.  $js4.(;7.-,,  ,)ut  of  wliicnS  per  cent  dividend 
was  naid  op  the  sto<k.  Gross  eai-niuga  In  1883,  $354,897;  net,  $107,01  ■*, 
out  of  which  4  per  cent  di\  idcmU  paid. 

Rome  Watertown  A  OKdenaburg.  —  Owns  from  Rome  to 
Oir'i  —  i~t"'r„,  Ml  miles;  branohcji:  To  Cai>e  Vincent.  24  miles;  to  Pots- 
d"  s ;  Oswego  to  l..ewl8tvu,  116  miles;  Sandy  (,"reek  to  Syracuse, 

4  ~od  Oswego  A  Kcmie  KK.,29  miles;  Niagara  Falls  lir.  KK.,8 

luUi.. ,  ,.,,..  owned,  leased  and  opcratwl,  117  nilUw.  It  was  a  1  ,iiis,ili,la 
tlon  Oct.,  1801,  of  the  Watert'n  A  Koine  and  th?  Potsdam  &  Watertowu 
rallrua<ls.  The  Lake  Ontano  Shore  Kjulniad  was  a<'quin'd  Jauiiar>  10, 
inrr,.  ,,,,,  i-vraciise  Northern,  August  1,  1875.  The  Oswego  A  K<nue  wao 
Ic  :y  1,  1806,  at  8  per  cent  on  stock  and  Interest  on  bonds 

1  lulls  Br.  road  was  leased  Nov.  1,  1881,  at  7  per  oent  ou  Its 
eiw,  „  ...  ,i.....i,(>oo. 

The  ixjinpauy  was  In  default  on  coupons  of  the  consnl.  bonds  after 
April  1,  18T8,  but  afterward  gave  new  sheets  of  eouiHins,  5  percent 
InttiCEt.  alBii  funded  the  SU**  per  cent  oveidini  Intui-CBi  (to  July,  1882.) 
Into  7  p<  r  I  et:t  income  boutlB  uIbo  assesseil  10  per  cent  caBb  on  Btm'k. 

The  piest-nt  management  of  tlie  company  succe4*ded  the  management 
which  was  id,  niirted  wlih  the  Del.  Link.  A-  Wesu  interests  Ci.arl.B 
FarsuiM,  New  V.iik,  President.  I'txeU  charges  for  lutereat  and  centals 
for  year  ..re  *ls'.i  .'ill. 

For  nine  uiontlis  from  Oct.  1,  IB-^l,  gross  earnings  were  .$1,219,296. 
Sk-aiiiBt  $1,181,396  lu  1883-i;  net,  $119,398,  against  $415,718  lii 
lesJ-1, 


For  year  ending  Bent.  30, 1884,  Interest  and  rentals  were  $.^22.30$. 
other  payments,  $14,826;  surplua,  $26,684.  Operations  and  earalaxa 
for  three  years  past  were 

Years.  Miles.    Paas'r  mile.  Fr'bt(ton)mlIe.  Gross  reo'ta.  Net  reo'ta 

lHSl-82 417        19,223.581        .51,470,111      $1,811,495      $101..581 

1882-S3 417        18,H72..541        5i,H;!4.;i58        l,t>94,i31        300.723 

18S3  84 418        20,079,^47        61,220,005        1,710,525        503,778 

-(V.  39,  p.  265,  6.5.  705;  V.  40,  p.  29,  61,  214,  381,305,338,483 
570,  626;  V.  41,  p.  77,  216,  243.) 

Rntland.— Owns  from  Bellow's  Falls.  Vt.,  fo  Burl  '.130 

miles;  leases  Addisou  RR.,  15  miles;  totiil,  135  wiles.    T;  -  tieea 

thioiiKh  many  ebangcs.  It  was  leased  to  the  Cent.  Vennn  .I87*, 

for  20  years,  but  the  lessee  became  InRolveiit,  and  llnally  a  nnnlifloiMian 
of  the  lease  was  maile,  giving  $2.50.000  pcryejir  as  a  miniunini  reatal 
and  $8,000  tor  organization  expeuHes.  The  6  i>e,r  cent  2ds  arc  %/lr$t 
moitgago  ou  rnlUug  stock  ami  personal  property.  The  annual  report 
for  1881  S5  with  income  account  was  In  V.  41,  p.  132.    (V.40,p.94;  V 

Sacramento   A  PlacervlIIe.— Owns  from  Bacramento,  (JaL,  to 

Shingle  Spiiiiga.  Cal.,  18  miles.  Thi«  was  a  consolidation  of  the  Bacra- 
meuto  Valley  and  the  Folsora  A  Placcrvlllc  railroads,  Aiirll  19  1877 
Capital  stock,  *l.75(i,000.  Gnisseamius's,  1SS3.  $121,905;  net  *45  738 
deficit  over  eliarges.  $19,230.  Gross.  1881.  $130,4  il;  net,  S07J78- 
surplus,  $1,378.     l^i^land  Stanford.  President,  Sun  Francisco. 

Saelnaw  Valley  ^k  St.  Loula.— Owns  from  .Saginaw  to  St.  Lnnla 
and  Alma  to  Ithaca,  .Mieb.,  35  miles.  Opened  Jaim:iiv  1  >.73  Capital 
stock,  $204,801.     In    18H4,  gross  eiiniingB  were   -  .1  $19,098. 

In  1883,  Kros8,$lli!l,729;  net,  $2i,4:i8;  Interest  p  ,   .$35,({8a 

In  July,  1879,  management  was  transferred  to  the  i  .    iiiM,  A  No. 

St.  Jbhnabnry  A  Lake  Champlaln.— Owns  from  Lnnenbing 
Vt.,  to  Maiinam  Bay,  on  Lake  CliaiuplalM,  120  miles.  This  was  the 
Portland    &    Ogdeusburg,   Vcrmimt     Division,    at   '  iilzMl 

under  this  title  in    1880.     Prefen-ed  stock.  $l,2;i-  looS. 

$2,550,000.    In  March.  1881.  voted  to  Issue  the  .  U,3 

which  $000,000  are  reserved  to  take  up  its  in  si  nainc.ik'e  i>onds. 
Oceraled  by  Bo-ton  A  Lowell  as  its  Vermont  Division,  and  nil  l)iit$:l.- 
iiOO  of  the  "i  per  cent  bonds  held  by  that  company.  Pee  V.  41.  p.  474. 
In  1882''<3  gross  earnings,  $26 -,906.  In  1883-81  gruaa,  $290,470: 
net,  $61,827.     (V  39.  p.  210.  V.  41,  p.  474.) 

St.  Joseph  A  Grand  Inland.— LIneofroai,  8t.Jowph.  Mi.. to  Grand 

Island,  Nt'tj..252inll<.'s.    'Ihiscompany  was  organized  In  .1  sbuo- 

ccssor  of  the  .st.  Jo.seph  A  Western  and  Hastings  A  (irai  .  uich 

were  sold  In  fori-closiiie.     For  thi>  status  of  the  fornn  :    -  ,11  A 

We.Btcrn  see  the  Suiim.kmknt  of  Jun<-,  1885,  and  iirtor  \n>ni  «  The  plan 
of  reorganlxatlon  aft4*r  Bale  of  that  roiitl,  as  a;:reea  u|ion  with  tii-  Uulon 
Pacille,  was  'n  the  Chboniclk,  V.  10.  p.  3(8,  uecordmg  to  winch  Ihis 
coinnaiiy  was  fornuHl  ami  the  first  board  of  dlreetors  electe  I  asreportfMl 
in  V.  10,  p.  701.  The  road  is  operat«d  by  the  Union  Fpcitlc.  whiob  eom- 
piinv  giKrantees  the  liit<rest  ou  the  let  morig.  bonds.  Jauies  H.  Bene- 
iilct,  I'lesident.  New  York. 

St.  Joseph  A  St.  Loula.— 8t.  Joseph,  Mo.,  to  No.  I>!xlngton,  Mo., 
76  nuleo.  Pnwnt  company  Is  successor  to  the  St.  Louis  &  St.  Joseph 
Kailroad,  sold  in  fore^iloBiire  February  8,  1871.  The  St.  Uxils  Kanaaa 
City  A  Northern  took  a  leaae  of  the  road  for  99  vears  July  1,  1874. 
The  terms  of  the  leiu<e  are  an  annual  pa>nuent  of  30  i>er  cent  of  grow 
eaniiugs.  but  $25,000  was  guaranteeti. 

St.  Loula  Alton  A  Terre  Hante.— Owns  troro  Terre  Bante, 
Ind.,  to  Kast  St.  limits,  193  miles;  proprietary  line.  East  St.  Louis  to 
Bellevlle,  15;  leased  lirieB—Bellevill.r  A  Southern  III.  RK.,  56:  Ilelleville 
A  KIdoiailo  road,  frinn  Du  Quoin  to  Klilonulo.  50:  Hellev.  A  Car.  RR., 
Irom  I  elleviUetoK  Caroudelet,  17;  total,  3:<1  miles.  This  company  was  a 
reorganization,  Feb  18,  1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RB. 
The  Btdlev.  A  So.  Illinois  hi  leased  to  this  company  for  !*99  years  fromOwt. 
I,  1866,  and  the  Bellev  ACar.  ri>r9-3yearB  fn>m  Jan.,  1-83  The  main 
line  (St. L.  Alton  AT.  H.)  was  leaaed  Nov.  1,  1882,  to  the  new  Indianap. 
A  St.  L.  Railway  and  the  Cleve.  Cid.  Cin.  A  IndianaiHdisJoiuily.  Under 
this  new  lease  tne  rent  guarantexid  is  $1.50.000,  and  that  .•mount  I*  all 
I  hat  Is  to  Ih- paid  unless  ihe  gross  earnings  exceed  $l,700,oou  In  any 
year  ending  Oct.  31,  and  then  2«  per  cent  Is  to  be  paad  of  the  exoeaa  w 
icress  earnini:B  over  $1,750  0*K). 

This  tvtmpany.  In  July,  1882,  obtained  a  decision  In  Its  favor  agalDat 
the  two  solvent  lessee  compauies  for  $221,621  agaiiiH  each.    An  ap|>eal 

totlie  U  ^'  - Conn  Is  m-nding.    The  Belleville  Br  and  Kxtenslon 

are  op«'r;.  .ly  by  this  coinpaay,  and  earned  net  in  "82.  $238,- 

i>30:ml-  '  15;  In '8l.*l3l  018.    Bee  reimrt,  V.  40.  p. '.9.V    The 

rlelleville  ,v    i.ei.  lado  was  leasiMl  lor  980  y '■ 'dy  I.  1880.  at  a 

iviiial  of  ;ioperceni  on  the  ,troH«  i>aniB..  but  -  .veiu- guarant'd. 

Ihe  Belleville  A  Carondel.  t  is  based  at  $30  ■  am. 

01  the  llrst  luortg.  mnids  .$.i30.0oO  are  he...  ,.,  -,M„i.ig  fund  :  nf  the 
s|uipmeut  b<mds  $21o,000  are  owned  by  the  eoniiwuy.  The  pre- 
erred  stock  has  a  prior  right  to  a  vuuinlatlve  dlvldeml  of  V  \mT  pent 

H-fore  any  is  dci'lared  on  eonimon.     It   i.-  ■^'-' '■'■' -•  *M>m 

lion  at  par:  Init  Btiali  not  receive  any  divlil-  r  the 

ime  It  was  heUl  as  prefernd.     In  January.  I  .ired 

t  iK*r  e*-nt  lu  cash  on  tuo  prcternNi  stock  and  M.b,,  ,*..i,,  r.,,,,,,,  i.ie  re 
oainiiii,'  55  per  cent  v>  aoouui.  dividends  by  the  laaue  of  mcom.  uoudt 
-(V.  40,  p.  695.) 
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Jl  Xotii*  .Xtton  <t  Terrt  Baute—( Continued)— 
iBt  mortgage  (series  A)  sinking  fund..  ]  g 
let  mortgage  (series  B)  sinking  fimd.. 

2d  mortgage,  preferred  (series  C) -f,^^ 

2d  mortgage,  preferred  (series  D) (  g-g'^^ 

2d  mortgage,  ineome §°«o 

Equipment  mortgage .■■i'^     *■  * 

Divldind  bonds,  income  not  cumulative • 

St.  Louis  <t  Cairo— let  M..  income  (not  cumulative) 

St.  Louis  Fl.  t-eott  <t  TTicAtfa-lst  M.  (*15,(KI0  p.  m. 

».  JUBan.ce  E.-Ut  M  .  conv.  till  '87  ($12,000  p.m. 

ei.Louis Keokuk dN.W.-  Stock($l,350,000i8  pref.) 

let  mortgage,  gold 

Income  bonds • -  - 

m.  Louis  Salem  A  Little  Rock— iBt  mortgage 

«.  ixniis  <c  San  Francisco.— SiocV,  common 

Preferred,  7  per  cent,  not  cumiUative. 

let  pref eiTcd,  7  per  cent,  not  cumulative 

iBt  mortgage  (South  Pacrflc),  gold,  (land  grant) . . . 

2d  mortgage  "jonds.  A,  gold 

do  do     B,gold... 

do  do     C,gold 

Eaulpment  mortgage,  gold 

Mortgage  on  Mo.  &  Western  RR.,  gold 

Collateral  trust  bonds,  gold 

Bt.  Louis  Wichita  &  West ,  l8t  mort. ,  gold,  guar. . . 
Gen.  M.,  gold,  coup,  or  reg  (a  2d  M.  on  293  miles) 
Equipnieut  Trust - - 

M  Louis  Vattdalia  <t  Terre  Haute— l»t  M.  8.  f .  guar. 
2dmort.,  sink,  fund  ($1,600,000  guar.) 


Miles 

of 
Road. 


207 
207 
207 
207 


144 
160 
85 
184 
135 
135 

814 


293 
293 
293 
2'd3 

"84 
100 
145 
179 


158 
158 


Date    Size,  or 

of     I     Par 
Bonds   Value. 


Amount       T>a\e,  iifir 

Outstanding  ^'|X 


1864 
1864 
1864 
1864 
1861 
1870 
1881 
1881 
1880 
1877 

1876 
1876 
1872 


1868 
1876 
1876 
1876 
1880 
1879 
1880 
1879 
1881 
1884 
1867 
1868 


$1,000 

500  &c. 

1,000 

1,000 

.■SOO  Ac, 

1,000 

1,000 
1,000 
100  &c 
1,000 
1,000 
1,000 


500  Ac. 

100  &c, 

500  &c, 

500  &c. 

1,000 

1,000 

1,000 

1,000 

i",6oo 

1,000 


St.  Ijonla  ic  Cairo.— This  road  (3ft.  gauge)  extends  from  Cairo  to  East 
Bt  Louis,  152  miles  with  a  branch  to  High  Prairie,  9  miles.  The  former 
Cairo  &  St.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure 
July  1881,  and  bought  in,  on  behalf  of  bondholders.  Stock  is  $6,500,000, 
and  5  per  cent  interest  was  paid  April  1, 1883,  on  the  bonds,  and  3  per 
cent  in  1884.  Gross  earnings  In  1883-84,  $375,784;  net,  $78,837  ;  in 
terest,  $78,000 ;  surplus,  $d37. 

St.  Eiouls  Fort  Seott  dc  Wichita.— .i^om  Fort  Scott  to  Wichita, 
Kan.,  160  mllcS,  completed  July,  ls83.  Moran  Brothers  of  New  York 
and  other  capitalists,  largely  interested.  Stock,  $5,833,855.  Gross  earn- 
ings in  1883,  $286,712;  net.  $05,099.  Gross  in  1884,  $508,654;  net, 
9185,008 ;  surplus  for  interest,  $114,745. 

St.  lioala  Hannibal  dc  Keoknk.— Owns  from  Hannibal,  Mo.. 
to  Gilmoie,iin  Wabash  St.  Louis  &  Pacilic,  82  miles.  In  1883  acquired 
control  of  Forest  Park  &  Central  Road,  for  entrance  to  St.  Louis.  Stock, 
»1,636,000.  Earnings  for  1883,  $100,979;  net,  $6,623.  Earnings  for 
1884,  $94,814;  deficit,  $4,214.  W.  W.  Walker,  President,  Hannibal, 
Ho.  On  Feb.  8, 1884,  E.  J.  Case,  of  Peoria,  111.,  was  appointed  receiver, 
and  up  to  Jan.,  1885,  there  had  been  issued  $170,000  of  receiver's 
certificates.  Bale  is  to  be  made  Deo.  8, 1885.  (V.  40,  p.  61,  543 ;  V  41 
p.  893,474.) 

St.  lionls  Keoknk  ic  Nortbwestern.— Owns  from  Keokuk, 
la.,  to  8t.  Peters.  135  luiles ;  leased  Keolcak  to  Mt.  Pleasant,  49  miles ; 
total  operate  d,  184  miles.  The  Miss.  Val.  &  Western  RR.  was  sold  April 
14,  1875,  and  this  company  organized  July  1,  1875.  Road  completed  in 
autumn  of  1879.  Income  bonds  above  were  originally  a  part  of 
$2,700,000  first  mortgage  bonds,  but  by  agreement  they  were  changed 
Into  their  present  form.  Gross  earnings  year  J  884  $411,494;  operating 
expenses,  $412,988;  deficit,  $1,494.  W.  W.  Baldwin,  President,  Burling- 
ton, la. 

St.  Ijouls  Salem  Sc  I^lttle  Rock.  —  Owns  from  Cuba,  Mo., 
to  Salem,  Mo.,  42  miles,  and  branches,  13  miles ;  also  17  miles  of  branches 
controlled ;  total  operated.  72  miles.  Reaches  St.  Louis  by  St.  L.  &  San 
F.  RR.  Stock  is  $1,000,(X)0.  Earnings  in  1884  on  54  miles  were  $53, 
882 ;  net,  $17,522.   A.  L.  (Crawford,  President,  Newcastle,  Pa. 

St.  Louis  &  San  Francisco.— f See  »i«p.)— LixE  of  Road — This  is 
a  considerable  system  of  railroads,  forming  part  of  a  through  route  to  the 
Pacific  coast.  The  main  line  is  from  St.  Louis,  Mo.,  to  Seneca,  326  miles; 
tranches— Granby  l)ranch,  1  is  miles ;  Oroiioso,  Mo.,  to  Joplln,  10  miles ; 
Girard  to  Galena,  Kan.,  47  miles;  Carlwn  Branch,  3  miles;  Peiice  City 
to  Wichita,  Kan.,  218  miles;  Plymouth,  Mo.,  to  Fort  Smith  Ark.,  134*2 
miles;  Springtieldto  Chadwick,  Mo.,  35  miles;  Springfield  to  Bolivar, 
Mo.,3ym}les;  total  oiieratcd,  815  miles.  The  tracks  of  the  Atchison 
Topeka  <k  Santa  Fe  are  used  from  Wichita  to  Halstead,  Kansas.  25 
miles.  This  company  aLso  operates  the  finished  piirtiou  of  the  Atlantic  & 
Pacific  road,  Ceniral  Division,  from  Seneca,  Mo.,  to  Red  Fork  in  the 
Indian  Territory,  102  indes. 

Oboanization.  Ac- This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Paiiflc  in  Mo.  The  latter  embraceil  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
ohartei'Cd  Dec.  25.  1«52),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  (.nt.  25,  1870.  The  Atlantic  A  Pacific  road  and  lands  were 
Bold  in  fiireclosiire  Sept.  8,  1876,  and  the  St.  Louis  &  San  t"rancisco 
became  possessor  of  the  property. 

On  January  al,  1»80,  an  agieement  was  entered  Into  with  the 
AtcbiBon  Topcka  A  Santa  Fe  for  construction  of  a  through  line  to  the 
Faoific  coast  uu  the  parallel  from  Albuquerque  to  San  Francisco.  The 
road  was  to  cost  $25,000,000,  and  to  be  built  under  the  old  charter, 
of  the  Atlantic  A  Pacltlc  liailway.  The  negotiations  culminated  in  Aug., 
1884,  witn  tile  tontracts  entered  into  with  the  Southern  Pacific  of  Gal. 
and  the  Ati  hiB.  u  lop.  A  Santa  Fe.  for  a  through  route  to  tlie  Pacific. 
Of  the  At.  Top.  A  B.  Fe  contract  It  is  stated:  "This  aurecnunt  likewise 

Jirovidcs  tUnt  the  net  earaiugs  of  the  San  Francisco  and  Atchison  roads 
torn  alle  st  liound  freight  and  passenger traUiccoiuing  over  the  Atlan- 
tic APacitlc  riii  d  from  All)U(|uerque  and  points  west,  de.stiucd  to  points 
on  the  cast  of  the  M  ssouri  River,  shall  be  equally  divided  between  the 
two  eoiipi  nui-,  uiidthat  such  net  earuings  shall  be  determined  as  fol- 
lows- l-ai'li  emiii  any  to  be  allowed  f or  op.  rat ing  expenses  50  per  cent 
of  reoeiii  -.  atH'i  »  .  ich  there  is  to  be  deducted,  if  leiiiiiicd.  tlie  a.")  per 
cent  iebateaiiow.ibicuud(r  the  tripaitite  agreement  to  the  Atlantic  A 
Pacific  Coin  .  .uy  J'ne  leaidue  of  the  gr.iss  earniugsof  each  comp.i:iy 
fi-om  such  ir  c  to  De  pooled  and  divided  equally,  oue-half  to  tlie  San 
Francisco  t  onipany  and  the  other  half  to  the  Atchiaon  Company,  thus 
assuring  to  (he  ouii  Fr.incisco  Company  on  east-bound  trallic  a  measure 
of  the  advantages  lo  wnich  it  claimed  to  be  entitled  according  to  tlic 
triliartite  aureeiiieiit.  See  annual  report  in  (;iiROMCLE,  V.  40,  p.  594 ; 
al8o  title  Atiiiu  ic  <Si  Pacific  in  this  Suppi-kment 

At  the  annual  iiiei  tin^  of  the  stoclihoMers  of  the  St.  L.  A  8.  F.  Co.  in 
March,  18^5,  the  loHowmgdirectorb  were  elected  for  the  ensuing  year  : 
C.  P.  Huntington,  lA;iaiid  Stanford.  Jay  Gould,  Russell  Sage,  Jesse  Sclig- 
man,  K.  F  Winsiow.  liryce  Gray,  W.  F.  Buckley,  Horace  Porter  and  A.  8. 
Hatch,  of  New  Y  rk ;  W.  L.  Frost,  of  Boston,  and  C.  W.  Rogers  and  R. 
S.  H»ye>,  of  St  Louis. 

Stocks  ani>  B<">D8  -The  first  preferred  stock  has  prior  right  to  7  per 
cent  (noii-cuiuo'"iivei ;  then  piref.  entitled  to 7  percent;  then  common 
eutitloi  to  7;  tmu  pJl  classes  share  in  any  surplus.  The  tenrs  of 
the  piefeience  ot  the  first  prefeired  stock  are  stated  in  the  certifleates 
as  follcwt.:  This  s  ock  is  entitled  to  a  dividend  of  7  per  cent  per 
annum,  dcnyed, by  the  company  from  net  leveimea  from  all  sources 


INTEREST  OR  DIVIDENDS. 


$1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 

300,000 
1,357,000 
2,600,000 
2,483,000 

916,931 
2,700,000 
1,620,000 
1,080,000 
1,000.000 
10,500,000 
10,000,000 
4,500,000 
7,144,500 

500,000 
2,766.500 
2,400.000 

721.000 
1,095,000 
1,350,000 
2,000,000 
7,739,000 

456,000 
1,899,000 
2,600,000 


7 
7 
7 
7 
7 
10 
6 

!«• 

7 

■7'g. 

7 
7 


3ifl 
6  g. 

6  g. 
6g. 
6g. 

7  g. 

6 

6  g. 
««■ 

7 


When 
Payable 


J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  S. 
June  1 
A.  A  O. 
A.  A  O. 
A.  A  O. 

J.  a"  J. 
J.  A  J. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.Y.  Oflacc,34  Nassau  Bt 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

New  York,  Moran  Bros. 
Last  paid,  Oct.,  1683. 


F.  A 
J.   A 

M.  A 
M.  A 
M.  A 
J.  A 
F.  A 
F.  A 
M.  A 
J.  A 
A.  A 
J.  A 
M.  A 


£on(f«— Princl- 

pal,Wlien  Due. 

Stocks— Ij&st 

Dividend. 


N.Y.,  Union  Trust  Co. 


N.  Y. ,  Company's  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


.  Y.,  Central  Tiust  Co. 
do  do 


1894 

1894 

1894 

1894 

1894 

1880 
Jan.  1,  1894 

1921 
Oct,    1,  1910 
Oct.    1,   1917 


Jan.  1,  190« 
Jan.  1,  1908 
April  1,  1902 


Aug.  10,  1885 

July,  1888 

Not.  1.  1906 

Nov.  1,    1906 

Not.  1.  1906 

June  1,  1895 

Aug.  1.  1919 

1920 

1919 

July   1    1931 

A.A0.5p.c.  ea, 

Jan.  1,  1897 

May  1,  1898 


each  current  year  (remaining  after  the  payment  of  interest  upon  all 
liabilities)  in  preference  to  any  dividend  upon  any  other  class  of  stock 
issued  by  the  company,  and  is  entitled  to  share  iiro  rata  eciually  witn 
any  other  class  of  stock  in  any  excess  of  annual  dividends  that  may  be 
made  by  the  company  upon  any  class  of  stock  greater  than  7  per  cent; 
and  by  resolution  of  the  company  has  priority  of  lien  on  net  revenues 
for  such  dividend  over  any  mortgage  bond  that  may  be  issued  by  the 
company  subsequent  to  the  creation  of  this  stock." 

Dividends  have  been  paid  on  first  preferred  stock  in  1881  and  slnoo 
at  7  per  cent  i>er  annum. 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  in 
1878  (4  months!,  5ia®ll%;  in  1879,  9%a78ia;  In  1880,  603100;  in 
1881.  90a>115i2;  In  1882,  79%al06i3;  in  1883,  87»100»s;  iu  1884, 
70®96ia;  in  1885  to  Oct.  23,  79891 '4. 

Second  preferred  in  1878,  l>s®5i4:  In  1879,  4is®60ia;  in  1880,  33» 
65;  in  1881,  bn'SiSlM,;  in  1882,  43®6ais;  In  1883,  40»59>a;  in  1884, 
24i3®50;  in  1885  to  Oct.  23,  30»40''e. 

Common  in  1878  (3  months),  l^9i'«;  in  1879,  3>fl»53;  in  1880,  2514 
®48;  in  1881,39»55;  in  1882,  31346%;  in  1883.  20'sSi36i4;  in  1884, 
Ili3a29>s;  in  1885  to  Oct.  23,  17is»22. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds  of  the  St.  Louis  Arkansas  A  Texas  RR.  and  Joplin  RR. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1882, 
changing  the  rate  of  interest  to  6  per  cent)  for  $30,000,000  is  made  to 
the  United  States  Trust  Company  as  trustee,  and  $17,261,000  reserved 
to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  Uen  on  179  miles 
of  new  road,  besides  covering  the  mileage  on  which  are  the  prior  liens 

Lands.— The  South  Pacific  RaUroad  had  a  grant  of  lands  by  act  of 
Congress  June  10,  1852,  of  1,161,205  acres.  The  Atlantic  A  Paoifie 
received  about  507,000  acres  of  land.  The  South  Pacific  lands 
showed  155,774  acres  on  hand  January  1, 1885.  Atlantic  A  Pacific  lands 
showed  1,411  acres  on  hand  at  same  date.  The  land  department 
assets  were  estimated  Dec.  31,  1884,  at  $962,244,  includiug  $383,735  in 
land  contracts  and  $183,866  cash. 

Operations,  Finances,  Ac— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successful  reorganized  raili'oads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  income,  without  very  heavUy  increas- 
ing its  annual  Interest  charges.  The  relations  with  the  Atlantic  A  Pacific 
Co.,  as  a  part  owner  ot  its  stock  jointly  with  the  .Vtciiisun  Tupoka  & 
S.  F.  Co.,  are  somewhat  complicated.  (See  the  annual  report  in  V.  40, 
p.  594.)  „ 

The  St.  IjOiUs  A  San  Francisco  annual  report  for  1884  (Chkonicle,  V. 
40,  p.  594)  had  the  following: 

1881.  1882. 

Miles  operated 661  725 

Earnings —  $  $ 

Passenger 665,331  741,388 

Freight 2,34J,610      2,648,383 

Mail,  express,  Ac...        152,582         182,469 


1884. 
814 


1883. 
776 


842,266  941,161 

2,793,,503      3,406,414 

•i60,796  296,021 


Total 3,160,523      3,572,240      3,896.565      4,643,598 

Operating  expenses..      1,617,966       1,625,781       l,b23,128      2,135,378 

Net  earnings 


1881. 
Receipts—  $ 

Net  earnings 1,542,557 

Other  receipts 50,648 


1,542,557      1,946,459      2,073,437      2,508,218 

INCOME  ACCOUNT. 


1882. 
$ 

1,946,439 
56,857 


1883. 
$ 
2,073,437 
24,376 


1884. 

2,508.214 
14,838 


Total  net  income. 

Disbursements — 

Interest  and  sink.  fd. 

Int.  accrued,  not  due. 

Divs.  on  Istpf.  stock. 


1,593,205      2,003.316      2,097,8".3      2,523.056 


984,067 
109,865 
315,000 


1,099,343 

49,028 

315,000 


1,343,436 

11,001 

315,000 


1,826,203 

242 

315,000 


Total  disbur.sem'ts.  1,408,932  1,499,7.54  1,669,440  2,141.445 
Balance,  surplus...         184.273  503,562  428,373  381,60^ 

— (V.  39.  p.  554  ;  V.  40.  p.  214.  270,  305,  338,  581.  588,  594,  471.) 

St.  Louis  Vandalla  dc  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1.  1870. 
It  is  leased  to  the  Terre  Ha"te  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  Forthe  year  ending  October  31 .  1884, 
the  net  income  was  $147,092,  and  the  year's  charges  against  this  sum 
were  $3li2,083 ;  leaving  a  surplus  for  the  fiscal  year  of  $85,009.  In 
operating  this  roatt  the  loss  to  lessee  has  l>een  in  1880-81,  $281,080; 
m  1881-82,  $70,272;  in  1882-83,  $115,399;  m  1883-81,  $71, .549,  The 
annual  report  for  1883-84  was  published  in  the  Chkonicle,  V.  40,  p. 
150.  The  first  mortgage  and  $1,000,000  of  second  mortgage  bonds  are 
tninT.  by  the  lessees  and  also  by  the  Pitts.  Cin.  A  St.  L.  KR.  Che  stock  Is 
$2,383,016  com.  and  $1,544,700  pref.  The  prei.  was  issued  for  iuoome 
bonds  ($1,0(X).000)  and  for  deficiencies  made  up  by  the  lessees.  Thos.  I) . 
Messier,  Pres.,  Pittsburg,  Pa.  Operations  and  earu's  for  four  years  were : 


Years.       Miles. 
1880-81  ..  158 
1881-92  ..  158 
1882-83..  158 
1883-»'  -.158 


-(V.  40,  p.  150,356.) 


Pass. 

Mile. 
19.l61-,449 
18.311.812 
18.58.5,282 
18.741.460 


Freight  (ton) 

Mile. 
107,089,535 
1 15,982,845 
111,810,481 
104.209.729 


Gross 
Earnings. 
$1,565,515 
1,596,126 
l,70.r,951 
1,490,307 


Net 
Eam'gs. 
$l!l8..574 
40>'„566 
442,ii8 
375,54 


OOTOBKB,  1885. 
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Snbacrtbers  nrlll  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Miles    Date 

of         of 
Boad.  Bonds 


a.  Paul  it  DitdiiA— Preferred  7  p.  c.  stock  &  sfrip. 

Common  stock 

1st  mort.  bonds,  coup,  or  reg 

Tayloi-'s  Falls  &  Lake  Sup..  1st  mort.,  cp.,guar  — 
£t.  Paul  Minnenpolts  it;  Manitooa — Stock 

2rt  M.,  and  Istouroad  from  St.  Paul  to  Watab  — 

1st  mort.  1  and  grant  sinking  fund,  gold 

2d  molt.,  gold 

Dak.  Ext.,  let  mort..  gold  («1 2,0l)'»  per  mile) 

Cousoi  mort.,  gold  (tor  $50,000,000).  coup,  orrcg. 

Miimcap.  Un.  KB..  1st  M..  gold,guar.(.t3,000,000) 
et.  Paul  it  Vo.i'uc— Stock  ($10,000.00u  authorized) 

General  mort..  gold.  Id.  gr.,  skg.  fd.,  coup,  orreg.. 

Western  Kl!.,  Miun.,  Ist  mortgage,  RR 

SatulusKi/  Mansfield  it  iVeicar*:— Re-organized  stocK 

Ist  mortgage,  new 

Ban  Francisco  it  North  Paci^e— Stock 

Savannah  Florida  it  lFe»(.— At.  cSs  G.  oonsol.  mort.. 

South  Georgia  &  Florida,  Ist  mortgage 

do  do         2d  mortgage 

Bav.  Fla.  &  W.,  1st  mortgage 

gacannah  Oi-iffin  it  N  .Ala— 1st  mortgage 

Schenectady  <t  I>uanesburg—l»l  M.,  guar.  D.  i&  H.. 

Sehuylkill  Valley— Stocli 

Seioto  Valley— lut  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $3,000  per  year) 

Cousoi.  mortgage 

Kquipment  bonds 

Beattoard  rf  noanoke—Stncla  ($244,800  Is  pref.) 

Bhamokin  Sunbury   <t  LewUmurg—lst  mort.,  coup. 

2d  mortgage 


225 
225 
169 

21 
,3.';0 

76 
656 
656 
413 
,394 

i26 

l.i2 

60  "a 

116 

116 

93 

2S6 

58 

58 


60 

14  >s 

19 

9a 

9S 

124 


80 
31 


1881 
1884 

1862 
1879 
1879 
1880 
1883 
1882 

1883 

1877 

1869 

1867 
1869 
1869 

1884 
1871 
1874 

1876 
1879 
1880 


1882 
1884 


Size,  or 

Par 
Value. 


1,000 
1,000 
100 
1,000 
100  &e. 
1,000 
1,000 
1,000 

1,000 

100 

1,000 

1,000 

50 

1,000 

500  ifec. 
1,000 
1,000 
1,000 
1.000 

100  &c. 
50 

500  &c. 
1,000 
1,000 

ioo 

1,000 
1,000 


Amount 
Outstanding 


$5,376,970 

4,055,407 

1,000,000 

210,000 

20,000,000 

366,000 

5,350,000 

8,000,000 

5.076,000 

13,041,000 

2,150,000 

5,000,000 

5,000,000 

439,000 

1,074,832 

2,300,000 

3,750,000 

1.730,500 

464,000 

200,000 

1,724,000 

500.000 

500,000 

576,050 

1,294,000 

283,000 

553.000 

84,000 

1,302,800 

1,000,000 

500,000 


INTEREST  OR  DIVIDENDS 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


3's 

"5' 
6 

\H 
7 

!«• 
6  g. 
6  g. 
6  g. 
6  g. 

mi 

6g. 

7 

3 

7 

"7' 

7 

7 

6 

7 

6 

2»a 

7 

7 

7 

7 

5 

5 


J.  &  J. 


F,  &  A. 

r.  &  J. 

Q.-F, 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.    &  J 

Q.-J 
F.  &  A, 
M.  &  N. 

,T.  '&"j 


J.  &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O, 
J.  &  J 
M.  &  8. 
J.  &  J, 
J.  &  J, 
A.  &  O, 
J.  &  J 
M.  &  N 
M.  &  N 
M.  &  N 
F.  &  A 


N.  Y.,  Fourth  Nat.  Bk, 


N.Y.,  Central  Trust  Co. 

do  do 

N.Y.,  63  WiUiam  St. 

do  do 

New  York  and  London. 

do  do 

N.  Y.,  63  WlUiamSt. 

do  do 

■         do  do 

N.Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

1st  N.  Bk.,  Sandusky,  O, 
N.  Y.,  Union  Trust  Co, 


New  York,  H.  B.  Plant. 

do  do 

do  do 

do  do 

Savannah,  Cent.  RR.Bk 

Del.  &  Hud.  Canal  Co. 

Philadelpliia,  Ortioe. 

Last  paid  July.  l'<«4. 

Ijemt  paid  July,  1884. 

Last  i)ald  Julv,  \Hi^i. 

N.  v.,  Wmslow,  L  &  Co, 

Balt.,rirni.&  Plant.  Hk 

Phila.,Phll.  &  Rcad.RK. 

do  do 


Bon<i»— Princi- 
pal, When  Due. 
Storks — Last 
Dividend, 


July  1,  1885 


Aug.  1,  1931 
Jan.  1,  1894 
Nov.  2,   1885 

1892 

1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
July  1,  1922 
April  15, 1885 
Feb.  1,  1923 
May  1,  1907 
Feb.  1,  1884 
July,  1902 


JiUy,  1897 
May  1,  1899 
May  1.  1899 
April  1,  1934 
July  1,  1891 
Sent.  1,  1924 
July  15,  1885 

Jau.  1,  1896 
April  1.  1894 
July   1,  1910 


Muv  1,  1885 
May  !,  1912 
Feb.   1,  1924 


St.  Paol  &  Dnluth.— LIKEOFR0AD.--SI  Pnul,  Minn., to  Duluth, 
Minn.,  155  „]„  s;  liraiieh  to  Knife  Falls,  7uiilis;  leased:  Stillwater  & 
8t.  Paul  Rjj  13  miles:  Minneapolis  &  Duluth  RB.,  12  miles;  Taylor's 
Falls  ALa^p'  Superior,  21  miles;  Grantsburg  Branch,  17  miles;  total, 
225  miles.  .Betwein  Northern  Pacific  Junction  and  Duluth,  24  mUcs, 
the  road  is    owned  jointly  with  the  Northern  Pacific. 

This  was  the  Lake  Superior  A  Mississippi  KR.,  opened  Au,gU8t  1, 
1870, and  (eased  to  the  Northern  Paclllc.  Default  was  made  Jan.  1,187.5, 
and  road  sold  in  foreclosure  May  1,  1877,  and  this  company  organized 
June  27.  The  preferred  stock  is  received  in  iiaj'meut  lor  lands  at  par. 
Three  shares  of  common  stock  have  oue  vote  aud  each  slnvve  of  pre- 
ferred has  one  vote.  Preferred  stock  has  a  prior  right  to  7  per  cent; 
then  comnnju  to  receive  6  p.  c.  from  net  earnings  only,  remainder  of 
earuings  and  other  income  to  he  applied  to  purchase  of  lu'cf.  stock. 

The  net  income  from  1878  having  been  spent  on  imi>rovements.  it 
was  determined  to  issue  10  per  cent  of  new  pn^ferred  stock  to  the  pre- 
ferred stockholders  of  record  Nov.  1,1881,  payable  Nov.  14,  to  repre 
sent  the  cash  so  spent  m  improvements,  aud  since  then  7  per  cent 
more  to  preferred  stock  has  been  jtaid  to  July  1,  1885,  but  resolutions 
passed  to  apply  income  thereafter  to  cash  dividends. 

The  company  hi»s  a  land  graut,  of  which  1,168.676  acres  remained  un- 
sold July  1,  1  08.1,  and  70,939  acresof  thoTaylir's  Falls  Branch.  In  1884 
and  and  stnlnpage  sales  amoimted  to  $64,905,  and  ileforred  payments 
land  accouuis)  Dec.  31,  1884,  were  $431,875.  Gross  earuings  and 
net  income  on  railroad  only,  after  deductmg  all  fixed  charges,  were  as 
follows : 

Gross  Net      I  Gross  Not 

earidugs.     earnmgs.  earnings,     earnings. 

1881 $732,630      $.50,249    18S3 $l,32-f,527    $271,186 

18S2 1,109,840      261,240  I  1881 1,317,314      398,0111 

A  later  report  for  the  dividend  .year  ending  June  30, 188">,  was  in  V. 
41,  p.  272,  showing  tot.nl  net  receipts  inoludinjj  laud  sales  $S,S5,366; 
net  surplus  of  year  applicable  to  dividends,  $399,639. 
— (V.39,p.  72,  183;  V.  40,  p.  267,  764  ;  V,  41,  p.  272,  357) 

St.  Paul  ininneapolis  &  Manitoba— (.See  .Vap).— Owns  from  8f. 
Pftul  to  Kmersou.  liVJ.;  miles;  Minneapolis  to  Gretna  via  Breckinridge. 
413  miles;  Minneapolis  to  Hinckli'y  via  St.  Cloud,  1J2  miles;  Saiik 
•entre  to  Kaule  Bend,  36  miles;  Fergus  lallsto  Peiio:in  Raiiids,  23  miles; 
CrookHtoii  to  Devil's  Lake,  114  miles;  Shirl\).v  to  St.  HUaire,  21  miles; 
AVayzata  to. Spring  Park,  6;  Morris  to  Bkowu's  VaUcy,  J7  miles;  lircck- 
cnrjdge  to  Park  Uivn;  168  nlles;  Everest  to  Portland,  47  miles  ;  Ripon 
to  Hope,  30  miles;  Moorhead  to  Ualstad,  34  miles;  total  oper:ited,  1,475 
miles. 

This  company  was  organized  May  23,  1879,  under  the  charter 
of  the  St.  Paul  &  Pacific  Railroad,  and  embraced  the  St.  Paul  &  Pacitic 
Railroad,  the  First  Division  of  the  St.  Paul  &  Pacific  Railroad,  the  Red 
River  Valley  Railroad,  and  the  Bed  River  &  Manitoba  Railroad.  The 
eompany  had  a  land  >;raut  of  3.84'<,000  acres.  The  proceeds  of  land 
sales  are  reserved  by  the  first  :i  .itgage  trustees  as  a  sinking  fund  fur 
the  redemption  of  the  Ivonds  at  or  under  105  and  Inteiest,  and  bonds 
are  called  in  yearly  so  far  as  the  fimds  are  in  himd.    The  second  moit- 

5 age  Ixmtls  do  not  cover  the  land.  The  land  sales  for  year  ending 
line  30,  1885,  were  63,.555  acres,  for  $;117,573.  The  net  amount  due 
on  land  contracts  June  30, 1885,  was  $69t>,663 ;  lands  unsold,  2,348  - 
535  acres.  ' 

The  lia^'o'M  Extension  bonds  are  issued  at  $12,000  per  mile.  The 
consolidated  mortgage  bonds  of  1883  were  issued  to  stockholilers  ol 
Mayl,  1883,  to  the  extent  of  one  half  their  holdings  <m  the  pavmcut 
of  10  per  cent  of  the  bonds  in  cash.  The  authorized  amount  ot  consoli- 
dated mortgiige  is  $50,0u0,000,  of  which  $19,126,000  were  reserved  to 
pay  prior  Ileus,  and  the  balance  may  be  issued  for  new  roiwi  at  $15,00o 
per  mile  single  track  or  $27,000  per  mile  double  track.  The  Minneapolis 
Union  KR  is  a  connecting  road  t  ir  other  roads  from  the  stock  vards  at 
et.  Paul  t«  Minneapolis,  and  its  stock  is  $1,000,000. 

The  annual  report  for  year  ending  Jime  30,  1885,  was  to  V.  41,0  211 
and  306. 

INCOME  ACCOUNT. 

1881-82.  1882-83.  1883-84.  1884-85. 

$  $  $  $ 

Total  gross  earnings 6,629,694  9,148,524  8,258,888  7,776,164 

Neteamings 3,113,916  4,5.'>3,468  4,327,478  4,260  237 

Revenue  from     andDep't      860,677  813,945  418,270  1312')' 

Other  receipts 34,259  92,106  214,434  06!281 

Totaliuoome 4,008,852  .'5,459,519  4,960.182  4,463,813 

IHsbursements—  $  $  $  $ 

Interest  on  debt 1,188,091  1,264.279  l,f>49,690  1,980.200 

Dividends 975,000  1,724,664  1.600,000  1,300,000 

Bate  of  dividend 8  8  8  6i« 

Jnkingfund 702,864  813,945  41«,270  131,292 

iscellanoous 157,812         381,545 

Total  disbursements..  3,023,767    3,802,888    4,349,505    3,411,492 

Balance,  surplus 985,085    1,656,631       610,677    1,052.321 

—(V.  39,  p.  210,  323,  402;  V.  40,  p.  652;  V.  41,  p,  241,   306,  318,  341, 
434.) 

St.  PanI  Sc  Northern  Pacific.— Line  ot  road  Bralnerd  to  Minneap 
oils,  126  miles.  This  company  was  iueorimiated  In  1874  as  the  Western 
RK.  Co.  ot  Minnesota;   from  Sauk  Rapids  to  Mluueai>olis  was  completed 


July  1,  18-'4.  Over  It  now  passes  the  entire  tvatfio  of  the  No.  Pac,  RR.  to 
and  from  Minneapolis  and  St  Paul  The  termiiiul  iiuiuovemcnts  at  Mln- 
'■  neajiolisare  on  20  acres  in  the  business  centre  of  the  cit.v,  and  forsiujilar 
purposes  in  and  about  Minneapolis  and  St.  Paul  a  total  of  490  acres  is 
owned.  The  land  grant  of  the  company  is  located  along  the  line  of  the 
road  l>etween  Braimtid  and  Sauk  R.-ipiils,  and  about  2.0,000  acres  remain 
unsold.  The  roatl,  with  its  terminal  projieity,  is  leaseil  for  Dili)  years 
to  the  Northern  Pac.  at  a  net  rental  equal  to  40  p.  c.  1  f  the  gro.ss  receipts, 
but  the  bonds  are  guaranteed  iirinoipal  and  interest  The  stock  is 
placed  in  trust  with  Farmers'  L,  &  T  Co.,  the  power  to  vote  being  held 
by  N.  rthern  Pacific  Coinpimy:  but  "  beneficiary  certificates"  entitling 
holders  to  dividends  are  issued.  The  general  mortgage  is  tor 
$10,000,0(jO,  and  is  a  first  lien  on  the  whole  property,  excepting  that 
it  is  second  to  the  Western  Miun.  mortgage  on  GO'n  miles  and  on  part  of 
the  lands;  the  registeredinterest  is  payable  ipiarterly— February,  May. 
Aua.  and  Nov.;  only  $5,000,000  have  yet  been  issued,  and  enough  of 
the  issue  is  reserved  to  retire  the  Western  Minnesota  bouds  in  above 
table.  Since  1877  re^ularcash  dividends  have  been  paid,  averaging  over 
6  per  cent  per  annum.  (V.  3ii,  p,  49, 545.) 

Sanduskytinansfleld  &  Neivaitk. — Owns  from  Sandusky,  O..  to 
Newark,  O.,  116  miles.  A  con.solidatiou  of  several  roads  In  1856. 
Leased  Feb.  13. 1869,  to  Central  Ohio  Railroad,  guaranteed  by  Baltimore 
&  Ohio,  and  new  lease  made  February  23,  1880,  extending  to  December 
1, 1928,  with  option  to  the  Bait.  &  Ohio  Company  to  renew  for  terms 
of  20  years  each.  Rental  is  $194,350  yearly  till  1884;  then  $199,350 
for  1881  and  1885;  then  $201,850  annually.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  In  1881-82,  gross 
earnini.'s.  $940,769  :  net,  $2:^4,701;  in  1882-83,  gross,  $99y,128  ;  net, 
$291,781;  in   188  i-84.  gross  $l,0ii2,775;  net,  $278,331. 

San  Francisco  &  North  Pacific— Owns  from  Donahue,  Cal., 
to  Cloverdale,  Cal.,  56  miles;  branches— from  Fulton,  Cal.,  to  Guerne- 
ville,  Cal.,  16  miles;  and  San  Rafael  to  Petalnma,  21  ndles;  total 
93  miles.  This  is  a  consolidation  of  several  companies.  Eiirnings  were: 
In  1883,  gross,  $538,821 ;  net,  $263,296.  In  1882,  gross,  $.505,771; 
net.  $222,987. 

Savannah  Florida  A:  Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles;  branches — Bainbridge  Juuctiou tfi Baiu- 
bridgc,  8  miles;  extension  to  Savannah  wharves,  2  miios;  JuuetiRn 
Branch,  4  miles;  Dupont  to  Live  Oak,  Fla.,  48  miles;  iMi«  Oak  to 
Branford,  24  miles;  iThomasvillc  to  Albany,  58  miles;  1^'i^vcr(tss  to 
Jacksonville,  75  mile,", ;  New  Branford  to  Gainesville,  46  miles ; 
total,  525  miles.  This  was  a  cousoli'dation  in  1865  of  the  Savanrnkh 
Albany  &  Gulf  Railroad  aud  the  Atlantic  <fe  Gulf  under  the  latter 
name.  The  Atlantic  &  Gulf  road  was  sold  in  foreclosure  of  the  second 
msrt.BSge  on  November  4,  1879,  subjeet  to  the  consolidated  mort- 
...age  and  other  prior  liens  amoiuiting  t<l  about  $2,705,000.  The  present 
eompany  has  a  capital  stock  of  .$5,340,300,  which  is  held  in  very  few 
hands  and  dividends  are  paid  as  earned.  The  earnings  in  1883  were 
$2,143,136  gross  aud  $376,402  net.  In  1884  gross  earnings.  $2,239,- 
809 ;  net,  .*380.707.  Fixed  ch„rge3,  $j55, 749;  surplus,  $28,195.  H.  B. 
Plant.  President,  New  York.    (V.  40,  p.  683.) 

Savannah  Griffin  ic  North  Alabama.  Owns  from  Griffin, 
Ga.,  to  CarroUton,  Ga.,  60  miles.  Operated  lu  connoction  with  Central 
rtaiboad  of  (Jeorgla.  Capital  stock,  $1,011,295.  In  1883-84  gross  earn- 
ings $61,939;  net,  $16,179. 

Schenectady  &  Duanesburs.— From  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Formerly  Schenectady  &  Sus- 
quehanna Railroad,  and  was  foreclosed  in  1873 ;  reorganize*!  and  leased 
in  perpetuity  to  the  Delaware  &  Hudson  Canal  Comi)any.  Lease  rental, 
$30,000  per  year,  paying  6  per  cent  ou  bonds.    Stock,  $100,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa., 
11  miles ;  branches,  8 ;  total,  19  miles.  It  is  an  old  road,  aud  was  leased 
tothePhila.  &  Reiulmg  RR.  from  Sept.  1,  1861,  at  an  annual  rental 
of  5  per  cent  on  the  stock.    Operations  are  included  lu  the  Philadelphia 

6  Reading  reports.    Has  no  bunded  debt. 

Scioto  Valley.— Owns  from  Caldwell  Junction,  on  B.  *  O.  RR.,  to 
Portsmouth  Junction  on  the  C.  W.  &  B,  9i>  unles,  and  from  Soiotoville 
Junction  on  C.  W.  &  B.  to  Petersburg,  on  the  Ohio  River  (opposite  Ash- 
land, Ky.),  25  miles;  tt)tal,  121  miles.  In  1884  gross  earnings.  $556,- 
983;  net.  $136,379;  rental.  $5i,47K;  interest  on  lionds,  $155,400; 
other  interest,  $60. 170;  deficit  for  year,  $195,910.  A  proposed  plan  of 
funding  inti^rost  and  jilaoiug  all  mortgage  bondholders  and  holders  of 
floating  debt  on  Hbout  the  same  footing  was  brought  forwai-d  by  par- 
ties identilicd  with  the  eonlrol  of  this  cumpany  and  Chesapeaki^  &  Oldo, 
but  was  resisted  by  the  first  morig,  bondholders  who  orgauizeii  a  strong 
committee  to  buy  the  road  on  foreclosure.    J.  L.  Robertson,   Chairman, 

7  Nassau  Street. 

Receiver  (Jas.  Robina.,n)  was  appointed  in  June,  1885,  on  a  judgment 
of  C.  P.  Huntington  for  $639,3ii5.  Frank  H.  Davis,  President;  New 
York.    (V.  40,  p.  5119,  617,  685  ;  V.  41,  p.  190,  421.) 

Seaboard  &  Roanoke.— Owns  from  Portsmouth,  Va..  to  Weldon, 
N.  C.  80  miles.  Of  the  stock,  $1,058,600  is  ccmimon,  .$200,000  is  Ist  7 
per  cent  a-nar.,  and  $14,200  is  2d  guar.  Net  earnimrs  lM8:i-84  $186,778; 
1884-85,  $163,101,  J.  M.  Robinson,  President,  Baltimore,  »ld.  (V.  40, 
p.  686.) 

Shaniokln  Sunbury  &  Leivlsbnrg.— Line  from  Shamokin  to 
West  Milton  Pa.,  with  iron  l>iidge  over  Susquehanna  River  at  Simbury. 
The  road  was  built  by  Philadel|iliia  ifc  Keadlug,  aud  opened  in  1883  tor 
its  coal  trallic  northward.    Stock.  $1,000,000. 
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Bhamokin  Valley  <t  Po«»riiJe-Stock . . 

iBt  moneage,  Kold,  ou  road  and  lands 

Bhenanitoah  ra/Zcy-lst  mortgage 

fipneral  luort.,  gold ■■ 

3d  mortgage  income  bonds,  registered,  non  com 
Car  truBC  certlfii-ates ■- 

Shenanan  d  Alleann>u/—lat  mortga,ge...  ---■■--• 
West  Pennsylvania  &  SUenaugo,  Ist  mortgage.. . 

ahore  Line  <  VmiH.)  -Stock 

«oV«  "«»»%««'^e"'--i«t  mortgage:  g6id".  :::'-'.'.■ 

fio»nerser—lat  mortgage,  gold 

Smith.  Caro/iM«— Stock... 

Ist  mortgage,  titerline  loan 

iBt  mortgage,  aollar  bonds  Ih) 

ist  "o3  mortgage  (for  $5,000,000) 

2d  consol.  mortgage ,•■;.•■■; 

Income  mortgage  bonds  (not  eimiulative) 

«o.  rf  a"  ilXmS-lst  M.;  endorsed  by  Alabauia 

Sterling  mort.,  s.  fimd,  guar,  by  L.  &  N  

2d  mortgiige  bonds  (owned  by  L..  &  M .) 

let  mortgage  (for  $20,000,000).........- 

Monterey,  Ist  mortgage 


29 

28 
254 
254 
254 

■57 

■56 

50 

34 

25 

247 

247 

247 

247 

247 

247 

181 

183 

183 

76 


114 
114 

4,750 

384 

955 

15 


1871 
1880 
1881 
1883 

1869 


1880 
1884 
1871 

1868 
1868 
1881 
1881 
1881 
1870 
1873 
1860 


1869 

1882 


Size,  or 

Par 
Value 


Amount 
Outstanding 


Rate  per 
Cent. 


'79-'80 

'75-'82 
1880 


$50 

500  &c, 

1,000 

1.000 

1,000 

500 '&o. 

ibo 

lOOO&c. 

1,000 

100 

100 

Various 

500 

1,000 

1,000 

1,000 

1,000 

iS200 

1,000 


1,000 

200  &c. 

'ibo 

1,000 

500  &c 

1,000 


$869,450 
2,000,000 
2,270.000 
4,113,000 
2,500,000 
584,969 
1,200,000 


When 
Payatjle 


Where  Payable,  and  by 
Whom. 


1,000,000 

200,000 

500,000 

450,000 

4,204,160 

311,019 

380.500 

4,276,000 

1,130,000 

2,538.000 

391,000 

4,620.110 

2,000,000 

1,000,000 

(?) 

m 

90,000 

2,967,400 

500.000 

85,637.300 

9,604.000 

32,932,000 

250,000 


3 

7  g. 


31a 

413 
5g- 

I'- 

5  g. 
7 

6 
6 
6 

6  g. 
6 


7 
5 
6g. 

■6'g. 


Botiits—Prinoi- 

p.il.Wlun  Due. 

Stocks— last 

Dividend. 


F.  &  A. 
•T.  &  J. 
J.  &  J 
A.  &  O 
Feb.  1 

A.  &"o 


&  J. 

&  S, 

A  J 

&  J 


Philadelphia.Treasurer. 

do  do 

Last  paid  .Ian.,  1885. 

Last  paid  Oct.,  1884. 

None  paid. 

None  paid, 

N.  Y.,  N.Bk.  of  Com'rce. 

N.  H.,Nat.N.'H.  Bank, 

do  do 

N.  Y.,  Penn.  RR.  Office. 


,T. 

&  J. 

,T. 

&  J. 

A. 

&  0. 

J. 

&  J. 

Yearly.  1 

.1. 

&  J. 

M 

&N. 

A. 

&  0. 

F. 

A  A. 

F. 

&  A. 

.1. 

■&J. 

A 

4;  0. 

A 

&0. 

London. 

N.Y.,Co.'s  Office,  68  Wm 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  &  Co. 

London,  Baring  Bro.s 

N.  f .  Union  Trust  Co 


N.  Y.,  Vermilye  &  Co 

do  do 

Last  paid,  July,  1882. 


New  York  City. 

N.  Y.,  Mills  BuUding. 

do  do 


Aug 

,  1885 

.Inly 

1901 

Jan. 

1,  1909 

ApiU 

1,  1921 

Jan. 

1,  1923 

1889  &  1907 

July 

5,  1885 

March.  1910 

July 

1,   1924 

July 

,  1891 

Fob. 

1,   1883 

1HK5 

to  1888 

1HH5 

to  1888 

Oct. 

1,  1920 

Jan. 

1,  1931 

Jan. 

1.  1931 

Jan. 

1,  1890 

May 

1,   1903 

1910 

Aug. 

1,  1899 

Feb. 

1,    1922 

Mar., 

1909-10 

190£- 

[>  .^1912 

Aprll  1,  1900 

ShamolUn  Valley  &Pott»TlUe.-Line  of  road,  Sunbury,  Pa.,  to 
Mt  I'^i^l  Pa  27  miles ;  branch  to  Lancaster  Colliery.  2  miles  total  2!) 
mUe^  The  ivad  was  leased  February  27,  1863,  to  the  Northern  C^-ntral 
Railway  Company,  with  a  guarantee  of  interest  on  the  bonds  and  0  per 
Mntperann  mouthe  stocl  The  yearly  reports  wiU  be  found  in  the 
Oibonicl"  iththe  reports  of  the  Northern  Cent.  RR.  G'l'^l  <"'"l'»5»  J°T 
1883,  $500,688:  i:et,  $300,847.  Gross  earnings  tor  1884  $43/,82<; 
net,  $220,927.    Geo.  B.  Roberts,  President,  PhUa. 

Sbenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
them*  to  a  connection  with  the  Norfolk  &  Western  road  at  Roanoke, 
238  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchanire  of  stock  for  Norfolk  &  Western  stock;  also  a  contract  with  Penn. 
RR  for  exchange  of  business  was  made  in  1883,  by  which  the  Pcnnsyl- 
Taiila  and  thi'  Cuinberhiud  Val.  RR.  companies  agreed  to  lay  by  a  certain 
DCTCentage  of  their  gross  receipts  from  business  with  the  Shenandoah 
Val  to  be  used  for  the  iiurchase  of  Shenandoah  Valley  s  fiencial  mortg. 
b-rnds  In  any  year  prior  to  October  1,  1888,  this  fund  could  be  applied 
to  the  purchase  of  coupons  if  the  earnings  were  msufBcient  to  pay 
Interest  The  stock  is  $3,696,200,  of  which  $3,057,100  Is  held  by  the 
Norfolk  &  Western  RR.  Co.  .        ^  ^  ,.  ,  ■„., 

In  March,  1885,  owing  to  a  deficiency  in  earnings  to  meet  habilities, 
Bvdnev  F  Tyler  was  appointed  receiver,  on  application  of  the  Fidelity 
Insurance  Trust  &  Safe  Deposit  Co.    The  April  interest  is  in  default. 

In  1884  gross  earnings  were  $742,371,  against  $854,415  in  1883  ;  net, 
8129  356,  against  $192,257.  See  annual  report  for  1884  in  V.  40,  p 
682      (V.  39,  p.  49;  382,  494,  655 ;  V.  40,  p.  183,  394,  427,  509,  543, 

Sbenaiigo  &  Alleghany.— Owns  from  Greenville  to  Hllliard,  Pa., 
47  miles  ■  liranchcs,  10  miles ;  total  operated,  57  miles.  Leases  the  West 
Pennsylvania  &  Shenango  connecting  road,  extending  from  this  line  to 
Butler,  24  miles,  under  construction  in  1883.  The  company  made 
default  in  1879,  but  tlie  October  coupons  were  paid  Feb.  21, 1880.  Road 
went  into  hands  of  receiver,  and  foreclosure  pioceedings  begun  in  June, 
1885.  Stock,  $200,000.  Gross  earnings  in  188  J,  *192.30.';  net.  $73,401 
Gross  1884,  $185.991 ;  net,  $65,183.  A.  H.  Steele,  President,  Titusville, 
Pa.     (V.  40,  p.  717;  V.  41,  p.  134,  421.) 

Shore  I^lne  (Conn.)— Line  of  road.  New  Haven,  Conn.,  to  New 
London,  Conn.,  50  nules.    Leased  to  New  York  &  New  Haven  RR.  Co.  in 

penietuity  Nov.  1,  1870,  at  $100,000  net  pel- annum.  Chartered  as  New 
i&aven  A  New  London  RR.;  sold  in  foreclosure  and  reorganized  under 
nresent  title  June  29,1 864.  Dividends  313  in  Jan.  and  4  in  July.  Opera- 
tions and  eaniiugs  are  included  in  the  reports  of  the  lessee. 

Sonier»et.— Oakland.  Me.,  to  Anson,  Me..  25  miles.  Capital  stock- 
$379,060.  In  September,  1883,  the  bondholiers  took  possessnm  and  pre; 
pared  to  reorganize  the  company.    Gross  earnings  in  1883-84,  $31,162  ; 

net,  $4,175     Gr.  ss  in  1882-83,  $25,996;  net,  *l,ii60. 

Sodns  Bay  ic  Southern.— From  Sodus   Point  to  a  Junction  with 

the  KImira  Jctf.  &  Cautiidaigua  .at  Stanley,  N.  Y.,34  iiilles.    The  Ontario 

Southern  was  foieelosid  Nov.,  1882,  and  this  company  organized.    The 

Stock  is  $500,000,  owned  by  Northern  Central  KR.  Co.,  bj-  which  this 

road  is  operated.    (V.  39,  p.  734 ;  V.  40,  p.  153,  70  J.) 
South  Carolina.— Owns  from  Charleston  to  Augusta,  3.  C.  137  m., 

branches  to  Columbia,  68  m.,  and  to  Camden.  38  m.;  extension.  4  miles ; 

total  main  line  and  brauehes,  247  in.    Default  was  made  and  the  roal 

sold  In  foreclosure  July  28, '81,  and  the  company  was  reorganized  with 

•tock  and  l>oiids  as  above. 
The  company  held  in  its  treasury,  Jan.,  1885,  $200,000  2d  consoli- 

inted  bonds  and  $462  OoO  incomes.    The  annual  report  was  lu  the 

i^HROKICLE,  V.  40,  p.  33  J. 

INCOME  ACCOUNT. 

1882. 


Month  Pennsylvania.- This  is  the  title  of  the  company  eoustruct 


o"o  Olio  in  cash  With  Which  to  acquire  the  $20,0()0.000  of  honds  and 


$•'0  000,000  of  stock  of  the  South  Peniis.)  Ivania  Company.  Soon 
Jfter  the  syndicate  was  formed,  in  1883,  the  American  Consti-ue^ 
tinn  Company  was  iiicorported  in  New  Jersey.  Tins  eorporatioii  made 
an  agreement  with  the  South  Pennsylvania  kR.  Company  by  which  it 
was  to  build  and  equip  the  latter's  road.  In  July,  I880.  It  was 
agreed  that  the  Vaiiderbilt  Interest  should  be  transferred  to  the 
Pennsylvania  Company,  and  that  company  otfeied  to  give  the 
Soutl/pennsylvnnla  subscribers  $6,500,000  bonds  of  the  Bedford 
&  Bridgeport  RR.,  guaranteed  by  the  Penna.  Railroad  Vo.,  beanng 
3  pe I- cent  Interest,  in  payment  for  the  property.    Other  large  parties 


ioined  with  the  Vaiiderbilt  interest  and  the  negotiation  was  practically 
completed,  when  the  Attorney-General  of  Pennsylvania  brougbl  a  smt 
'.   ■      .      .  "  -       ".-»-.   TT  t.........   T>,.es.    Otnee.    Harrtsi"""""      '^ 

41,  p.  77, 103,  134, 


to  eiijoin  the  transfer.  Robt.  H.  S,;iyre,  Pres  Othee  Harrisbiirg.  (V 
39,  p  209;  V.  40,  p.  ,543,  626,  731,  764;  V.  41,  p.  77,  lOJ,  134,  155,  243, 
273  307  3'>7  4*1    44i.) 

Southern' Central  (N.  Y,)-Owns  from  Fairhaven  N.Y.,  to  Penn- 
svlvania  State  Line,  114  miles.  Leases  the  Ithaca  Auburn  &  Wesiem, 
FreevlUe  to  Aulmrn,  38  miles;  State  Line  to  Sayre,  2  miles.  Total 
operated,  154  miles.  Road  forms  an  extension  to  Lake  Ontario  for  tne 
Lehigh  Valley  Railroad,  in  the  interest  of  which  company  it  is  con- 
trolled. A  read)  ustment  of  funded  debt  was  made  in  1 882  on  tlie  present 
basis  The  new  5s  are  tonvertible  into  stock  at  option  of  holders  within 
ten  years,  and  $100,000  are  held  in  trust  to  retire  the  prior  boud<  due  in 
1899.  Capital  stock  paid  in  is  $1,790,571.  In  1883-84,  gross  earamgs 
were  $484,329;  net,  $170,867  ;  la  1882-83,  gross,  $ol  1,900;  net,  $230, 

Southern^Maryland.- The  Southern  Maryland  RR.  was  designed  to 
extend  from  Point  Lookout,  at  the  mouth  of  the  Potomac  River,  to 
Washingt..n.  Interest  wivs  in  default  and  W.  W.  Scott  appointed  receiver. 
Foreclosure  suit  begun  in  May,  1 885,  and  decree  made  in  Au;,'U8t,  1883. 
—(V.  40, 617;  V.  41,  p.  273.)  ^.  ,     . 

Southern  Pacific  COMPANV. -This  corporation  was  organized 
Aug  14  1SS4,  under  the  laws  or  the  State  of  Kcnturliy.  It  holds  most 
of  the  stock  of  ihe  Southern  Pacific  of  California  and  the  other  railroa..8 
connecting  with  it  to  New  Orleans,  and  leases  each  of  those  roa  Is;  also 
has  a  iease  of  the  Central  Pacific  for  99  years.  The  report  ol  Leland 
Stanford,  President,  In  the  Chhosicle,  V.  40,  p.  506,  had  the  following 
statement  of  t'le  total  stock  of  each  of  the  said  companies  owneil  by  the 
.Souihem  Pacifio  Co.,  and  the  percentiige  of  •'  surplus  not  luofits  of  the 
wholesystem  to  be  distributed  respeciively  to  each  lessor: 

Touil  stock  P.  c  to 
St'Kkow  el.  ofenm/jriny.  lessor. 
$43,364,050       $44.0;i9,10;l       2614 


Totalgross  earnings 1,313,821 


"Net  earnings. 
•Jther  receipts. 


Total  income 

Vislmrsemeyits— 

Inttirest  oil  debt 

Interest  on  incomes. 
Miscellaueoas 


501,191 
3,497 

504,688 

357,817 

126.900 

4,149 


1883. 

$ 

1,326.969 

432,875 

13,8a0 

416,765 

373,754 

76,140 

2,472 


1884. 

$ 

1,233,292 

382,724 

5,880 

388,601 

382,722 

"'"252 


Total  disbursements 488,866  452,366  382,974 

BalAuco 8Ur.  i5,s22         def.  5,601        sur.  5,630 

— (V.  40,p.  336.) 

South  Sc  North  Alabama.— Owns  from  Decatur.  Ala.,  to  Mont- 
gomery, Ala.,  182  miles,  with  a  branch  of  6  miles  from  Ehnoie  to 
Wetuiiiiika.  The  roa<l  is  eonti-olled  by  the  Louisville  &  Nashville  Rli 
Company,  which  owns  a  majority  of  the  stock  and  all  of  the  second  iiiort- 
Kagc  lioiids,  $2,000,000,  due  1910,  which  are  phdged  with  the  Union 
Trust  tU).  as  security  for  the  L.  &  N.  bonds,  dited  June  1, 1880.  500,000 
acres  of  land  In  Alaliaiua,  largely  mineral,  nave  been  transli^rred  to  the 
JLouisville  &  Nasi.ville  Co.  Connnon  stock,  $1,469,082  ;  preleireil  stoik, 
$2,000,000.  In  188485  cross  eariungs  were  $1 ,541,289;  net,  ■p.-)37,481: 
Interest  and  taxes,  ^560,847;  deficit,  $23.S65;  due  Louisville  <St  Nashville 
ER.  Co..  $l,7:'!3,8o5. 

South  PaclHc  Coast  (Narrowir-jrauze).— Owns  from  Newark  to 
Junction  (Kelloii),  Cal ,  45  in. ;  leased  -San  Antonio  t  reek  to  Newark,  25 
aa.;  Felton  loSiintaCiTiz,  6  m. ;  total,  76  m.  There  arc  no  bonds,  but  in 
Jan.,  18H1 ,  liiei-c;  was  debt  due  the  treasurer  of  $1,791,322.  Gross  earn- 
Iflgs  1883,  $7 1 1,426 ;  net,  $197,686.  A.  K.  Davis,  Prest.,  San  Francisco. 


12 

4 

22^ 

I6I1 

7'* 

3I3 


Name  of  r.orp>raHon. 

So.  Pae.  RR.  Co.  of  California ., ■,,.,,r,„>,A 

So.  Pae.  RR.  Co  of  Arizona 19.;i90,000  19,9115.000 

So.  Pae.  RR.  Co.  of  New  Mexico  ...  6,688.800  6.88S.800 

Mor.  L  &  Texas  RR.  &  SS.  Co 4,002,700  5,0<)(),«)00 

Gal.  HuTis.  &  Sau  An.  Ry.  Co 25,81.2,000  27.085.100 

IVxas  &  New  Orleans  Ry.  Co '     3,984,000  ,^000,0(.0 

Louisiana  Western  KR.  Co 2,f  88,000  3,3(.0,000 

.Mexleau  luternaUonal  RR.  Co  3,337,700  4,922,100       .-.. 

Total      $109,927,250    $116,290,100 

Galv.  Ilar.&Sivn  Ant.,We8t.Di\.,Us.        l.llu,000 
Total  stock  and  bonds $111,037,250 

An  article  in  the  Chronicle,  V.  41,  p.  374,  gave  a  statement  of  operar 
tioiis  for  four  niimths  in  detail. 
—(V.  40,  p  SOB,  509.  V.  41.  p.  23, 134,  216,  373.)  .   , 

Southern  Paciac  of  Arizona.— This  is  the  connecting  line  of  the 
South.  PaeUlc  of  Cal.,  extendiugfrom  Yuina  to  N.  Mexhro  boundary,  .JS* 
miles.  The  stock  is  $19,995,000.  Operated  under  lease  to  Central  Pae. 
till  Nov.  1 .  1 885.  at  $135  per  mile  per  month.  Rental  for  1883.  $635,355. 

Southern  PaclHc  (of  California).  (See  J/a/M— Link  ok  Roap.— 
This  road  and  connections  are  well  sliown  on  the  accompanying  ni.ip.  The 
road  in  California  is  in  two  divisions— the  North.  Div.  from  San  Francisco, 
to  Ties  Pinos,  100>a  miles ;  Carnadero  June,  to  Soledad,  OOifi  miles;  and 
leased  line,  Castroville  June,  to  Monterey,  15  miles;  Santa  Cruz  KK.,  25 
m.;  total  in  North.  Div.,  201  miles;— the  South.  Div.,  Huron  via  tjoshen  to 
Colorado  Riv.,  529  miles;  Los  Angeles  via  Wilmington  to  Sau  Pedro,  .0 
miles;  total  South.  Div.,  55 1  mUes;  total  South.  Pacific  in  Cal.,  749  inllcs. 
At  Goshen  the  Southern  Div.  meets  the  Sau  Joauuin  Branch  »f  the  Cent. 
Pae,  by  which  it  reaches  San  Francisco  and  the  main  line  of  Central 
PaclHc.  At  Yuma,  connects  with  its  clo8el3' afflllated  lines  oxtcndmg 
to  Galveston  and  New  Orleans.  „  .  ,.> 

OHOANIZATION,  &c.— The  Southern  Pacific  was  a  consolidation  Oct.  l.i . 
1870,  of  the  Southeni  Pacific,  chartered  Dec.  2,  1865  ;  the  Sau  FrancisW) 
i  San  Jose,  Aug.  18,  IStiO;  Santa  Clara  <fe  Pajaro  Valley,  Jan.  2,  1868, 
and  California  S)uIhom,  Jan.  22,  1870.  Afterwards  the  Southern  Pa<ino 
Branch  KK.  (chartered  Deo  23,  1872.)  and  the  Los  Angeles  Ai  San  1  edro 
(chartered  Fob.  18,  laOi)  were  absorbed.  The  Central  Pacific  Kli  leasea 
the  southern  division,  but  in  March,  1885.  this  lease  was  annulled  ana 
the  whole  line  was  leased  to  the  Southern  Pacillc  Vompaiiii  In  Au^st, 
1884,  SI  11  242  miles  of  road  on  certain  terms  to  the  A.  Jt  P.,  extemllng 
from  the  western  terminus  of  the  A.  &  P.  to  Mqjave;  and  rightof  way  over 
the  balance  of  the  line  to  San  Francisco  Is  secured  at  a  fixed  rental,  (seo 
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DESCRIPTIOff. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  ol  tables. 

"amtthem  Pacific  of  N.  Mexico— Mart.,  coup,  or  reg. . 
Southweilem  <0a.)— Stock,  guarant'd?  per  annum 
Bmithweil  j'ennsyirania— Stock 

1st  mortgage ■  - 

Smtvien  nuyvU  <t  Port  Mom*— Stock. . . . .....  --••--• 

State  Line  d  Sullivan~lst  M.,  conv.  (red'ble  alt. '88) 

Staleii  Island— lut  mortgage 

Btalen  Island  Rapid  Tran.— l8tm.,$  or  &,  cp.orreg. 
Sterling  Moiinlain  (JV.T.)— 1st  mort.,  mcome,  gnar 
Btoekton  <l  Cnjyper<ypolis—\!X  mort.,  (guar,  by  O.  V.) 
Summit  Branch  (i'a.)— Stock 

let  mortgage  bonds - •  •  —  -- 

Sunhury  Bazlelon  dS  y!ilkesbarre—\(it  mortgage. . . . 

2d  mortgage 

Bunbnry  <t  LeiHslown— let  mortgage. 

Suspension  Bridge  d  Erie  Junction— StoaM 

1st  mortgage ;;-v;--v;:"U 

Byratvse  Binghamton  d  N.  r.— Stock 

2d  mortgage  (now  first).........--.- 

Consol.  mortgage  (guar.  D.  L.  &  w.) 

Bi/meuse  Geneva  d  Corning— Ist  mortgage 

2d  mortgage 

Syracuse  Ontario  d  New  Tork—Bonaa 

2d  mortg. ,  income 

Terre  Haute  d  Indianapolis— Stock 

Bonds  ot  1873 

Terre  Haute  d  Logansport.—BtOQk 

Ist  mortgage,  guar,  by  Terre  Haute  &  Ind'uapolis 

1st  mortgage,  extension  (2d  on  93  miles) 

Texas  Centrat—lat  mortgage,  gold 

N.  E.  Dlv.,  mort.,  gold  (2d  on  177  miles) 

General  mortgage,  (pledged) 


Miles 

of 
Koad. 

167 

321 

44 


24 
13 

All. 
7% 
45 
20 
20 
43 
43 

431a 
23 
23 
81 
81 
81 
57 

■43 

il4 

iie 
93 

65 

177 
52 

228 


Date 

of 
Bonds 


1881 


1877 

1877 
1873 
1883 
1881 
1875 

1874 
1878 
1878 
1876 

1870 
1875 
1867 
1876 
1875 
1879 
1883 
1883 

1873 

1879 

1883 
1879 
1881 
1884 


Size,  or 

Par 
Value. 


$1,000 
100 

1,600 

io6."&c, 

1,000 
1,000 
1,000 
500  &c. 
50 
1,000 


500 

I'.ob'o 
100 

1,000 
1,000 


■50 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 


Amoimt 
Outstanding 


$4,180,000 

5,049,300 

546,150 

962,000 

989,000 

200,000 

300,000 

400,000 

475,674 

500,000 

4,125,000 

1,192.000 

1,189,000 

1,350,000 

600,000 

500,000 

1,000,000 

2,500,000 

270,000 

1,750.000 

928,300 

600.000 

9110,000 

500,000 

1,988,150 

1,600,000 

500,000 

500,000 

1,000,000 

2,145.000 

1,254,1100 

2,28:i,000 


INTEEE8T|OE|DIVIDEND8. 


Bate  per 
Cent. 

3ifl 
5 

7 
4 
7 
7 
6 
7 
5 
3 
7 
5 
6 
7 
7 
7 
2 
7 
7 
7 
5 
6 
6 
3 
7 

"6 

6 
7g. 

I'- 


Wbcn 
Payable 


J.  &  J. 
J.  &D. 
M.  <fe  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

Feb. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
M.  <fe  N. 
M  &  N. 
J.    <&  J. 

J.   &  J. 

Q.— Mar 
J.  &D. 
A.  &  O. 

M.  &  N. 
M.  &  8. 


F.  &  A. 
A.  &  O. 

J.  '&"j 

M.'&  N 
M.  &  N 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Company's  OfBee 
Savannah.Cent.KR.  Bk, 
Phila.  and  Greensburg 
Philadelphia  Office. 
Ne"w  York. 
N  Y.,  Union  Trust  Co. 
H.Y.,  Company's  Office. 
S.  Y.,I-ond.  &  Glasgow. 

New  York. 
N.  Y.,  Central  Pacifle. 
Ptila.,233  80.  4th  St. 

do  do 

Philadelphia,  Pcun.  EK. 

do  do 

Phila.,  Guar.  T.  &  D.  Co 


N.  Y.  Lake  Erie  &  West. 

N.Y.,  D.  L.  &  W.  KK.  Co. 
do  do 

do  do 

K.Y.,Fai-mers'  L.&  T.Co. 


N.Y.,Farmer8  L.&  T.Co. 
do  do 


Bonds — Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 

Jan,   1,  1911 
June  24. 1885 
March.  1885 
Feb.,  1917 
July   1885 
Jan.    1,  1899 
April  1,  1893 
Jan.    1,  1913 
July  7,  1895 
January.  1905 
Feb,  16,  1876 
Jan,  1,  1904 
May   1,  1928 
May  1,  1938 
July   1,  1896 

Yearly. 

July  1,  1900 

Sept.  1,  1885 

June,  1887 

Oct.    1,  1906 

Nov.  15, 1905 

Mar.  1,  1909 

1933 

1983 

Aug.  1. 1885 

1993 


N.Y.,  Farmers'L.A  T.Co. 


Last  paid  Nov-,  '84. 
Last  paid  Nov.,  '84. 
Last  paid  Nov.,  '84. 


1910 

1913 
Nov.  1,  1909 
May  1,    1911 
Nov.  1,   1934 


terms  of  this  agreement  in  St.  Louis  &  S.  P.  report  in  Chronicle,  V.  40, 
p.  594.) 

Stock  and  Bonds.— The  authorized  stock  is  $90,000,000,  ot  which 
$44,039,100  has  been  issued  and  is  held  mostl.v  by  the  So.  Paotflo  Co. 
The  bonds  above  are  m  series  A,B,  C,  D,  E  and  F,  of  which  A  included 
$15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  and  F  $582,  )00. 
lie  series  A,  B.  C  and  D  mature  in  1905-6,  the  series  E  and  F  in  1912. 
Over  $5,000,000  of  these  bonds  are  held  in  the  Central  Pacific  sinking 
fttnds.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds  of 
lands  come  into  the  hands  of  the  trastees,  bonds  are  purchased  and 
retired.   There  is  also  a  sinking  fund  of  ,$100,000  per  year. 

Land  Grant.— The  land  grant  was  12,840  aeres  per  mile,  and  proceeds 
of  sales  go  to  pay  bonds.  The  total  grant  is  estimated  to  furnish 
10,445,227  acres,  but  a  large  proportion  of  the  lands  is  barren  and 
lueless  for  agricultural  purposes  without  irrigation.  In  1884  the  sales 
were  354,556  acres  for  $969,678;  total  acres  sold  to  Dec.  31,  1884, 
1,043,160  for  $3,976,643. 

Operations,  Finances,  &c.— The  Southern  Pacific  of  California,  with 
Its  connecting  lines,  forms  a  route  frtim  San  Francisco  to  New 
Orleans.  Owning  the  Morgan  RR.  anil  Steamship  Co.,  this  Itue  has 
a  traffic  from  New  York  and  other  Atlantic  cities  direct  to  California. 

The  annual  report  for  1884  was  published  in  the  Chronicle,  V.  40,  p. 
596.    Income  account  was  as  follows : 

income  account. 

Receipts—  1882.  1883.  1884. 

Net  earnings  of  Northern  Div.      $642,508  $623,642  $632,987 

Eentalofgouthern  Division..      1,666,666  1,958,197  2,032,343 

Contract  with  Wells,  F.&  Co..         159,000  

Othersouices 43,615  29„=>36 

Bedempt'nofbde.  (land  sales).        595,000  300,000  *405,000 

Total  receipts $3,063,174  «2,925,484  $3,100,366 

Disbursements— 

Interest  on  debt $1,712,435  $1,977,624  $1,862,340 

Binkingfund 100,000  100,000  100,000 

Taxes  and  street  assessments.  323,98ti  250,479  292,375 

MlBcellaneous 172,380  190,361  1315,398 

Total  disbursements t2,308,803       $2,518,464       $2,570,113 

Balance  for  year $754,371  $407,020  $530,253 

*  In  addition  to  tliis  $313,0*0  bonds  more  were  redeemed  by  sinking 
fund,    t  Includes  $185,686  spent  on  renewals  ol  track. 
—(V.  39,  p.  21,  181,  263,  349;  V.  40,  p.  29,   121,  208,   333,  479,  509, 
696j  V.  41,  p.  23,  24,  77,  89, 134,  273.) 

Sontlicm  Pacific  of  New  Mexico.— Road  extends  from  Art 
sona  State  I Ji-e  to  the  Kio  Grande  at  El  Paso,  Texas,  167  miles.  Oper- 
ated under  lepse  to  Southern  Pacific  Company  1885,  at  $1,620  per  mile 
per  annum.    Stoi  k,  $6,888,800. 

gontb-weaiern  (Ga.)— Prom  Macon,  Ga.,  to  Eufaula,  144  mUes; 
has  177  niile^  of  branches,  the  main  one  being  from  Fort  Valley  to  Col- 
umbus, 71  m' es.  A  lease  was  made  Aug.  1, 1869,  to  the  Central  RR. 
of  Georgia  vhlch  assumes  the  liabilities  and  guarantees  7  per  cent  on 
the  stock,  but  8  per  cent  is  to  be  paid  If  10  per  cent  is  pald^on  Central 
stock.  In  JiLin,  1881,  $32  per  share  in  6  per  cent  debt  certificates  was 
declared  by  Central  Georgia  Railroad. 

Sontbwest  Pennsylvania.— Greensburg,  Pa.,  to  Falrchance,  Pa., 
44  miles.  Opened  April  1,  1873,  and  leased  to  Pennsylvania  Railroad, 
which  operetea  it  at  cost,  paying  net  earnings  as  rental.  In  1884 
gross  carmn>  3  were  $661 ,651  and  net  earnings,  $'259,885.  Interest  on 
bonds  and  10  per  cent  on  stock  were  paid  out  ol  net  earnings  of  1883 
and  1884. 

Spnyten  Dayvel  6c  Port  Morris.- Road  is  6  miles  in  length  and 
eonne<is  the  New  York  Central  &  Hudson  with  the  New  York  &  Harlem 
Leased  to  New  York  Central  November  1,  1871.  Rental  is  8  per  cent  on 
oapltal  stock  of  $989,000.    Operations  are  included  in  lessee's  returns. 

State  Line  &.  SnlllTan.- Owns  from  Monroeton,Pa.,  to  Berenice, 
Pa.,  25  miles  Originally  organized  as  Sullivan  .fc  Erie  Coal  &  BaUroad 
Co.,  which  was  sold  in  lorcc-Iosure  Oct.  14,  1874,  and  a  new  company 
formed  December  2,  1874,  under  the  present  name.  Stock,  $990,00(5 
(par  $50).  The  mortgage  covers  5,000  acres  coal  lands.  In  May,  1884' 
this  road  was  leased  to  the  Pcnn.  <Si  N.  Y.  Canal  &  RR.  Co.  lor  fifty  years, 
at  $36,000  per  annum  lor  three  yeai'S  and$40,000  aftenvards.  (V.  40,  p. 
94.) 

Staten  Island.- Local  road  on  Staten  I«liuul,  Stapleton  to  Totten- 
Tllle,  13  miles.  Road  is  operated  in  connection  with  Staten  Island 
Ferry  Ctimpany.  Capital  stock,  $210,000.  In  October,  1883,  leased  to 
Btateu  Island  Rapid  Transit  Co.  One  per  cent  dividend  paid  July  21, 
1884. 

Staten  Island  Rapid  Transit  KH.— This  Co,  was  incorporated 
midci  the  general  law  of  New  York  State.  The  line  ol  road  is  around 
theStattn  island  shoie,  ca^t  androrth  tides,  from  Vanrerbilt  Landing 
Uuucticn  with  the  S.  I.  Railway)  to  a  iioint  opposite  Elizabethpoit,  N. 
J.  It  has  a  99  years'  lease  of  the  S.  I.  Enilwi.y  aiid  contrcls  the  Ferries 
toN.  Y.  City,  "nie  moitgage  is  fir  $1,000,000  and  has  a  sinking  lund 
trom  Jan.  1, 1888.    X.  Frank  Emmons,  President,  56  Broadway. 


Sterling  Mountain  (N.  If.)— Road  runs  Irom  Sterlingion  on  the 
Erie  Kailway  to  LakevUle.  7  6  miles.  Bonds  guaranteed  by  Sterling  Iron 
&  Railway  Co.  Stock,  $80,000.  Earniugs  in  1883-84,  $40,325  gross 
and  $10,125  net. 

Stockton  ic  Copperopolls.— Present  company  is  a  consolidation, 
made  Nov.  17, 1877,  ot  the  Stockton  &  Copperopolls  and  the  Stockton  iji 
Visalia.  Line  ol  road,  Stockton  to  Milton  and  Peters  to  OakdalcCal.,  49 
miles.  Leased  to  Central  Pacific  Railroad  Company  lor  thirty  years 
from  December  30, 1874.  By  the  terms  ol  the  lease  the  lessee  agiees  to 
iiay  principal  and  interest  ol  the  bonds.  Capital  stock,  $234,500.  The 
Company  previously  made  default  July,  1874,  and  the  $1,000,000  ol 
,ild  bonds  were  exchan.ged  lor  the  present  issue  guaranteed. 

Summit  Branch  (Pa.)— This  company  leases  the  Lykens  Valley 
RR.,  and  it  has  a  small  branch  ol  its  own  to  Summit  Mines.  %  ol  a  mile. 
The  road  is  operated  by  the  Northern  Ontral  under  contract.  Traffic  is 
almost  exclusively  coal.  Gross  reeeipte  in  1884,  includ.  coal,  $1,689,124; 
net,  $324,014;  int.  and  advan,,  $218,911.  Gross  in  1883,  $1,535,399; 
net,  $256,912;  interest  and  advances,  $150,921 .    (V.  40,  p.  208.) 

Snnbnry  Hazleton  tc  ^VUhesbarre.- Suobury  to  Tomhioken, 
Pa,  43  miles.  Foreclcsed  March,  1878.  Stock,  $1,000,000.  ThePenn. 
Railroad  lias  a  large  interest  in  it.  J.  N,  Du  Barry,  President.  Phila- 
delphia.    (V,  39,  p,  522,) 

Snnbnry  Sc  lievrlsto^vn.— Selinsgrove  Jimction  to  Lewistown, 
Pa.,  43  miles.  I.eased  to  Pennsylvania  RR.  lor  contingent  Interest  In 
net  earnings,  which  in  1882  were  $l'2O,06a;  in  1883,  $132,285;  in  1884, 
$105,855.    Stock,  $600,000  and  div's  ot  6  per  ct.  a  year  have  been  paid. 

Suspension  Bridge  &  Erie  Junction,— East  Buffalo  Jimction 
to  Niagara  Falls  and  SuHpc.usion  Bridge,  23  miles;  Lock.  &  Buff.  RR. 
leased,  14  miles;  total  operated.  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Co.  at  30  per  cent 
ol  gross  receipts,  which  are  guaranteed  to  be  not  less  than  $105,000  per 
annum.  Loss  to  lessees  in  1883-84,  $14,909.  Ijcssees  own  all  stock 
except  297  shares. 

Syracuse  Blngbaniton  dc  Ne^Tjlfork.  —  Owns  Irom  Qeddes 
N.  Y.,  to  Biughampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Blnjf- 
hamton  and  opened  Oct.  23,  1854;  foreclosed  and  reorganized  April 
'ijO,  1857,  and  leased  to  Delaware  Lackawanna  &  Western.  In  1833-84 
gross  earnings,  $803,934  ;  net,  $314,285;  interest,  $141,400;  divi- 
dends (8  per  cent),  $200,000.  In  1882-83,  gross,  $963,433;  net, 
$451,023;  int.  $141,500;  dlv.  (9  p.  c),  $223,000.    (V.  39,  p.  581.) 

Syracuse  Geneva  &  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  57  miles.  Tills  road  was  opened  December  10,  1877, 
and  is  leased  to  the  PaU  Brook  Coal  Co.  at  a  rental  ot  33 's  per  oent 
ol  its  gross  earnings.  Stock  is  $1,200.00J.  In  1882-83  gross  earnings 
were  $596,860;  net,  $281,439;  rental,  $198,953;  balance  to  lessee, 
$82,485.  In  1883-4.  gross,  $678,370;  net,  $267,237  ;  rental,  $226,123; 
miscellaneous,  $65,070;  loss  to  lessee,  $23,856. 

Syracuse  Ontario  ic  Ne\r  Iforlc.- Owns  Irom  Syi'aouse,  N.  Y., 
to  Earlvllle,  N.  Y.,  43 1«  miles.  The  Syracuse  &  Chenango  Valley  Ball- 
road  was  sold  in  foreclosure  and  a  new  company  orgaiuzed  March  14, 
1873,  under  the  name  ol  Syracuse  <Sc  Chenango  Railroad.  April  15, 
1877.  road  wa«  again  sold  in  foreclosure  and  reorganized  as  Syra- 
cuse Chenango  &  New  Yoi'k,  which  also  became  emban-assed  and  passed 
into  the  hands  of  a  receiver  January,  1879,  and  reorganized  under 
present  name  in  1883.  The  N.  Y.  West  Shore  &  Buffalo  has  acquired 
control  of  the  property.  Stock,  $404,600,  Earnings  in  1883-S4.  gross, 
$98,361 ;  deflcienc.v  after  charging  out  interest  account,  .$44,869.  In 
1882-83  gross  earnings  $86,139;  deficiency  after  charging  interest, 
$53,990. 

Terre  Haute  Sc  Indlanapolls.—Owns  from  Indianapolis  to  nU- 
nois  State  Lino.  80  in,,  with  coal  Dranehes,  37  m.;  total,  117  m.  The  road 
was  opened  in  1852  (as  Terre  Haute  &  Richmond).  The  company  leases 
and  operates  the  Terre  Haute  &  Logansport  RR.,  also  the  St.  Louis 
Vandalia  &  Terre  Haute  Road  on  joint  accoimt  with  the  Pittsb.  Cm.  A  St. 
Louis  RR.,  at  30  per  cent  ol  gross  earnings,  but  guarantees  the  tli'st  and 
second  mort.  bonds.  In  1882-83  gross  earnings,  $1,297,690;  net  earn- 
ings, $404,103.  In  1883-4,  gross  earnings,  $1,127,338;  net,  $322,782; 
total  net  Income,  $375,056 ;  Interest  and  8  per  cent  dividends,  $271,052; 
loss  on  T.  H.  &  L.  lease,  $83,44  9;  loss  on  St.  L.  V.  &  T.  H.,  $14,310; 
surplus  for  year,  $6,245.    (V.  40,  p.  356  ! 

Terre  Haute  &  IjOgansport.— Owns  from  Logansport,  Ind., 
to  Rockville,  Ind..  94  luUcs;  leased,  Rockville  to  Terre  Haute,  22  miles. 
Total  operated,  116  miles.  Formerly  Logansp.  Crawfordsv.  <fe  Southw., 
which  was  sold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under 
present  name.  Leased  by  Terre  Haute  &  Indianapolis  Railroad  lor  25 
per  cent  of  gross  earnings,  and  first  mortgage  bonds  guaranteed  by 
that  company.  Rental  in  1882-83,  $78,478;  loss  to  lessee,  $141,208. 
Rental,  1883-84,  $85,526;  loss  to  lessee,  $83,449. 

Texas  Central,— Lino  ol  roa*l  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Gairett  to  Roberts,  52  miles;  total,  229 
miles.  Is  controlled  in  Houston  &  "Texas  Central  interests,  by  which 
company  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
Ktoik  is  *1.000,000;  total  issued,  $130,'200,  ot  which  H.  &  T.  C.  holds 
$50,000 ;  Morgan  Co.,  $75,000 ;  directors,  $5,300.  Delaulted  in  interest 
in  1885.  The  gross  earnings  in  1883  were  $290,262  ;  net,  $28,511.  In  , 
1884,  gross,  $283,637;  net,  $45,707.  C.  A.  Whitney,  Pre8.,.N.  Oi  (V.39k 
p.  43o,  yiu.;  ^ 
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DESCRIPTION. 


For  explanntlon  of  rnliiiiiii  limtilliiKa,  Ac,  IM  nohw 
on  rtr»t  ini!,'!'  of  tiililiia. 


Uxa^  !>.V  R.a.,  lit  M.,  sold 

Im  I  p.  III.) 

Ttxas  ^r  \ .  I  "■:,in.i  tn    ti     i -tT  fuortir.  liuidgr.*ooup 

SalMiio  Division,  1st  mortgage, KoUl 

DrtM'iitiirt'M 

TUas  >t  fiicirli-    Stuck  

Iflt  mon>;]n:r.  noM.  roup.  (E.  DlV.) 

2<l  iiion..  c-..iis.il..  oiM,  cmin.(E.  Dly.) 

Inpoino  (iihI  liiiul  iiiort.,  K.  Piv..  rtiit 

Bcrl|>rorint.onlno.innrt.(ri>il°iiiiil>l«  Inm'kor  land) 

latincirl..  uolil.  Klo  Oiimdo  Dlvlnlon. 

New  OrlrjiiiH  PiiflUc.  1  Nt  iiiortKfMf*^ 

OeneriU  ami  termliml  niortziige  ($8. .100,000) 

noRU  it  SI.  Lnuia  in  Ma.it  .Ir*.— l»t  mort.,  gold. . . 

fid  mortgii^'t*.  i  iit'otno  

Tex.  A  »t.  I..  In  Texan.  l«t  mort)n»go,  gold 

do  'Jd  M.,tneoiiip  l>ondft.  Ist  fif.  on  land 

do  generul  l8t  niorI..Kntd 

do  Kencral  l»t  M.  litiid  grant  ik  Income. 

fsrtu  WM/f rn  (N.  <l.)-l«t  niortxiMte 

Tioga  HI!     I-i    iiiorik-Mire.  due  1882  and  extended  . 

r'Hi'^"li(l:i:.-iI   I t^^Mije 

Extt-nsiuii  It.ituls  ,_     

Elmini  Stall-  l.ino  Kailroad  innrtgage 

TtUdo  Ann  Arlnir  d  S.  Mii-h.-\M  (T.  A.  A.  &  O.  T.) 

l8t  mort.,  (told,  .\o.  Dlv.  (for  .i!'.',  100,000) 

TaUdo  Cditailii  Southern  a  Detroit— Btwik. 

Toterto  rinrtnnali  it  HI.  Louw— Stook 

l8t  mortfcc.ice.  Kold , 

2a  luorttfHKp,  income,  not  rumulatlve 

Tol.  Del.  *  B.,  lutmort.,  Tol.  toKok 

do  '.^d  M.,  Inc..  uon-rum.,  Tol.  to  Kok 

do  l«t  mort.,  Tol.  terminal  trust  "A" 
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54 
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1881 
1875 
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18S3 

1875 
1876 
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1880 
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1881 
1881 
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1880 
1881 
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1882 
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1875 
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1881 
1880 
1880 
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Par 
Value. 
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1,000 
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1.000 
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1.000 
1,000 
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1,000 
1,000 
1,000 

500 
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500 
1,000 

600 


1,000 
1,000 

"50 
1. 000 
500  &0. 
1,000 
1,000 
1.000 


Amount 
Outstanding 


•060,000 
9.500,000 
1,0|0,000 
S,«7S,000 

53,1,000 


8,U  1,000 

3,811.408 

13.088,000 

6,780,000 

3.843.000 

4,740,000 

4.740,000 

3,128.000 

2,128.000 

1.817.000 

1,817,000 

1 2,000  p.  m. 

239,500 

125,000 

265,000 

160,000 

1,260.000 

800,000 

1,547.662 

15,000.000 

2.924,000 

2.706.000 

1.250,000 

1,250,000 

250.000 
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July. 


F.  A  A. 
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M.  A  8 
Mareb. 
J.  AD. 

J.  i'D. 
M.  A  8. 
F.  A  A. 
MA  N. 

A.  AO. 
A.  A  O. 
J.   A  J. 

A  N. 


J. 


N.  Y..  Companjf's  Offlee. 
do  do 

do  do 


Phlla.,  N.  York  ALondos 

do  do 

Mew  YnrkA  Pbllad'pbia 


Paid  >«  cash,  >«  sertp. 

Paid  >«  rnsli,  >«  scrip. 

N.V..  M.ir.'untllnTr.  Co 

Last  paid  U»r.  1883. 


LMt  paid  June.  1888. 


Last  paid  .Tune,  1883. 
None  ever  paid . 

N.Y.,  BlLoV  N.Amenoa. 


N.Y.,FBrmer«*  UATr.Co 


Last  paid  Jnly  1, 1882 
Last  paid  jiajri,  1882 
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Trxna-inexlean.— Owns  from  Oorpoa  CbrUtl,  Tex.,  to  Laredo  on 

th     ''"  ade.  165  miles.    Charter  covers  1.400  miles  in  all.    Under 

r^ '  :  iwi  the  Mexican  National,  and  In  Noveinlier.  1883.  a  leane 

f'  was  made  to  the  Mexican  Nation.il  Company.  W.J.  Palmer. 

I'ns  [     i,;uiil  pnint  was  16  sKCtions  per  mile,  but  not  located.    Stock 
autborizod  $  I  i. 000.000. 

Texas  A  New  Orleans  (of  1874).— Houston.  Tex.,  to  Orange 
(Saluin-  River),  104  luiles;  and  Sabine  City  to  Koclfland,  104  miles ; 
total -Ot  milea.  BeloiiKa  to  the  Huntington  Souiliem  Pacific  system, 
tOK<  tlur  with  the  Ixniisiuiia  Western.  TIiIh  wan  a  reorganization,  1874, 
of  the  old  Texaa  A  New  Orleana  RK.  The  stock  is  $.").00O.0O0.  and 
a  controllimt  intereat  i.s  owned  lij-  the  .Southern  Pacitlc.  In  addition  to 
above  lionds.  there  areii!lS(i,507Tex«.s  School  bonds.  Groas  eamlnga 
In  18S4,  $«T2. 141.  against  *1.16;),1SS  in  1 J83:  net,  $355,520,  against 
J588.484.  ToreiKht  months  from  Jan.  1  to  Aug.  31,  18S.'),  gross  earn- 
ings were  lf(i:il.27) .  ajrainst  $541..5!»(i;  net,  $27«.-253,  against  $195,946. 
<•.  P.  Huntiiifcton.  President.  New  York.  (V.  39.  p.  334,  734 :  V.  40. 
l>.  61.  1,13.  30.i.  394,  423,  741;  V.  41,  p.  23,  134,  216,  357.) 

Texaa  A  Paclflc.— fSfc  ilap  Missouri  PaeiftO—'RosiA  from  Tox- 
arkaiia  to  Fort  Worth,  via  Marshall.  253  miles;  Texarkana  Junction  to 
Whiti  slioro,  •.•,i9  miles  ;  Marshall  to  Shrevejiort,  40  miles ;  total  eastern 
divisii.u,  yS'l  miles.  Fort  Worth  to  Sierra  Blanco,  .i-24  miles;  Sierra 
Blauiii  to  El  Paso  (Joint  track),  92  miles;  Gordon  Branch  to  coal  mines, 
3  milea;  total  Rio  Grande  division.  619  ni.;  total  of  both.  1,151  miles. 
N.  O.  Pac.  Shreveport  to  N.  C,  and  Baton  Rouge  Branch,  336  miles. 
I'otal  of  all,  1.487  miles.  The  eastern  dirision  ends  at  Fort  Worth,  and 
Kio  Grande  division  begins  there;  the  N.  O.  Faciflc  terminated  at 
shreveport. 

The  Texaa  &  Paoiac  was  built  under  act  ot  Congress  of  March  3, 1871, 
and  otlier  nets  in  1872  to  '74,  and  the  laws  of  Texas.  This  company  suc- 
ceeded to  the  right  of  the  Memphis  El  Paao  &  Pacitlc  Railroad  and  other 
oompaules.  By  a  contract  made  in  January.  1880,  with  the  Pacitlc 
Railway  Imiiroveinent  Company,  the  road  was  extended  towards  El 
Pasoonthe  Klo  Grande,  to  meet  the  Southern  Pacitlc  of  California,  with 
$25,000  in  bonila  and  S25.000  in  atock  per  mile  of  road.  The  Fidelity 
Insurance  lYust  A  8.  D.  Co.  of  Philadelphia  are  Trustees  of  the  Rio 
Grande  Dlv.  mort«age.  A  consolidation  with  New  Orleans  Paeitie. 
abare  for  share,  was  voted  in  May,  1881.  From  the  State  of  Texas 
the  company  received  10,240  acres  of  land  per  mile,  and  by  building 
east  of  Fort  Worth  earned  4,931,703  acres,  on  which  the  Income  bonds 
were  a  lien,  as  also  a  3d  mortgage  on  the  road  east  ot  Fort  Worth.  The 
total  sales  in  1 88 1  were  544.984  acrea  at  an  av(ra;;e  price  of  $3  07  iwr 
acre;  totalaalea.  including  lota,  amounted  to  $l.G77,.'jt53,  of  which  $7.il.- 
278  was  paid  in  mconic  Ixmds  and  scrip;  lands  yet  unsold  Dec.  31,  1884, 
3,893.79  i  acres  Tlic  railroad  lands  in  Texas,  however,  do  not  lie  ad,|a- 
cent  to  the  line  of  the  roads  owning  them,  but  these  are  located  in  part 
incounti<w  along  tlie  Klo  Grande  division.  1.030.611  acres  being  In 
Tom  Green  County,  and  1.303.380  acrea  In  El  Paso  CNninty. 

On  Income  bonds  the  companv  lUiiy  pay  inten'st  in  acrip  at  its  option, 
trat  if  the  o|>tloii  la  not  dcclaieil  the  interest  must  tie  |iaid  in  cash.  Scrip 
was  Issued  to  holders  of  Income  lionda  up  to  July.  1881.  but  not  in  July, 
1882  or  1883.  In  Get..  1  K8:i.  after  action  taken  by  bondholders  to  collect 
Interest,  the  companv  irave  notice  that  14  per  cent  scrip  would  Iw  Lsaiied 
for  the  two  years  to  .Inly.  18S3.  Some  holders  resisted  and  obtained  a 
lodgment  in  the  U.  .8.  Cirerit  Court  for  cash  for  those  3'ears.  The  com- 
pany apiK^aled  to  the  U.  S.  Supreme  Court.  The  Interest  scrip  is  redeem- 
able only  in  stock  or  in  payment  for  land,  and  intereat  at  /  per  cent  is 
allowed  on  it  only  when  turned  in  In  payment  for  land.  In  July,  1884 
and  \»Ki  interest  up  to  June  ;j0  was  paid  promptly  In  scrip. 

In  June.  1881,  the  e.irniiigs  of  the  coinpany  weie  insutticlent  to  meet 

Ks  Interest,  owlns  largely  to  the  disasters  by  Booils  on  the  Now  Orleans 

Paclflc  Division.    The  coupons  due  June   1.   1881.  on   the  consol  bonds 

E.  D..  were  bought  at  par  for  the  Mi.s.sodrl  Pacitlc   Kallroad.  and  a  com- 

n~.i,...,,ive  scheme  for  fumllng  eoiiiions  was  published  in  V.  39.  p.  97, 

r  with  a  tlnancial  exhilHt  as  of  July  1.  1884.    On  the  Rio  Grande 

1  and  the  New  Orleans  Pacitio  bonds  one  half  of  nine  coupons  in 

„..^u.  „,ion  is  to  be  funded  into  general  2d  mortgage  and  terminal  bonds. 

and  the  other  half  of  each  coupon  paid  In  cash  as  It  matures.    The 

ooopons  of  the  consol.  mort  l>onda  E.  Dlv.  are  to  lie  paid,  bat  deposited 

with  a  Trust  Co..  and  their  lien  preserved  as  against  any  action  by  the 

faioome  bondholders.    See  the  tciina  of  ndjuatment  In  V.  39,  p.  674. 

The  report  for  the  year  1884  was  in  V.  40,  p.  202,  and  had  [he  following: 

INCOME  AOCOttST. 

_                                                              l-Si.                 1883.  1884. 

Qnsa  earnings $3,019,732  $7,0l5,t>52  $5,91«,75G 

Hot  earnings $1,343,292  $1,648,007  $783,93: 

Other  income 346,511             392,7J1  129,121 


1031 

Jnly  1,  1931 
Jan.  1,  1910 
Jan.  1,  1919 

Jnly  1.  1018 


Tex.,  419  mllea,  and  thence  by  the  "Texas  A  8t  I.«ui»  RR.  In  Tetaa"  to 
Gatesville,  30 1  miles;  total,  main  line.  723  milca;  branches  Paw  Paw 
to  New  .Matlrld,  6  milej);  McNeil  to  .Magnolia,  ti  miles  ;  total.  735  mile*  . 
Capital  stock  Is  $9,582,.5O0  (par  $100).  which  amount  luoliides  $3.94.5,- 
000  deposited  In  trust  to  take  up  a  like  amount  ot  the  old  stock  of  the 
Texas  A  8t.  Louis  In  Texas.  The  companv  Issued  $12,500  per  mile  In 
lat  mortgage  bonds.  $12,500  incomes  and  $12,500  stock,  and  the  In- 
con>  es  are  a  1st  mortgage  on  the  lan<l  grant  and  a  2d  mortgage  on  the 
road.  Land  grant  was  10.240  acres  for  each  ml!e  of  finish^  road  in 
Texas,  but  only  about  1,000,000  acres  are  assured.  The  road  waa 
opened  in  1883. 

In  January,  1884.  W.  R.  Woodward  was  appointed  reoeiver  on  snlta 
brought  by  the  Central  Trust  Co.  of  New  York  as  trustee  of  the  mort- 
gages, and  receivers'  certificates  for  about  $640,000  have  been  issued. 
A  new  plan  of  reorganization  after  sale  w.is  referred  to  at  lenirih  in  the 
CHRONICLE,  V.  41,  p.  273,  by  which  the  present  holders  of  st<K-ks  and 
bonds  will  recel^  new  securities  in  various  proportions  and  the  old 
stockholders  will  receive  2.')  per  cent  of  their  holdin its  in  new  stock  trust 
cerUHcates,  which  are  issiiod  by  the  reorganization  committee,  as  they 
hold  the  right  to  vote  and  control  the  ro  id  for  five  years.  A  decree  a( 
foreclosure  for  the  roiui  in  Texas  was  made  by  thie  U  8.  Circuit  Court, 
April  22, 188.-.,  sale  to  take  place  Aug.  4. 188.5.  but  afterwards  postDone£ 
tv  ,%  P;..*^'  *^*  =  ^-  *•*•  P-  ^'>*-  •■'OO"  588,  663,  717,  734Tv.^l,  & 


;S 


Total  netreoeipts $1,689,803  $2,040,798 

Hetixietiont  — 

Interest  on  debt $I,t;70,<)50  $I,970,0S3 

Taxesand  olhercharges 137,333  241,317 


$913,056 

•$1,970,190 

287,152 


2.2.17.342 

l,<14.28ti 


Total  deductions $1.808,'!83        $.>,214,492 

Deficit $118,480  $l7;l,tt04 

*  Full  interest  charge,  but  Interest  wa<  not  all  paid,  partly  fuiided. 
— (V.  39,  p.   1 1,  84,  97.  129.  23.5,  325.  350.  38 i.  402,  4Jti,  494,  581,  607 
674;    V.  40,  p.  183.  241,  »0«.  570,  742;  V.  41,  p.  190.) 

Taxaa  A  St.   LouU  In   .flUaouri   and    A rkaniws.— Narrow 
Cauge  road  from  Birds  Point,  Mo.,  opiiosite  Cairo,  HI.,  to  Texarkana 


77,  103,  134,  243,  273,  357,  593,  421.) 

Texas 'Weatorn,— Projected  from  Houston.  Tex.,  to  Presidio  Del 
Norte,  Tex  ,  900  miles.  In  operation.  Houston  to  Scaley,  52  miles,  con- 
necting with  OiUf  Col.  A  8.  Fe  RR.  Stock  authorized,  $3,000,000.  Laad 
grant  10,240  acres  per  mile.    (V.  40,  p.  5(12.) 

Tioga.— Owns  from  Amot.  Pa.,to  State  line  New  York,  44  mfleas 
branch.  Bloasburg,  Pa.,  to  Morns'  Run.  Pa.,  4  miles;  leased,  Elmlm 
State  Line  Kailroail.  State  line  New  York  to  Northern  Central  Rail- 
way Junction.  7  miles;  and  Amot  A  Pino  Creek  RR..  Amot  to  Hoyt- 
ville.  Pa..  12  miles;  total.  67  milea.  Controlled  by  N.  Y.  L.  E.  A  W. 
The  stock  la  $391,200  com.  and  $189,700  pref.  In  1882-83,  grosa  earn- 
ings, $524,171;  net.$2S7.9ti7:  in  1883-84  gross,  $389,841;  net,  $143,031: 
interest.  $37,851;  surplus  over  all  pajTnents.  $65,286. 

Toledo  Ann  Arbor  A  North  IIIIchlean.-r««!  Ifap )— Owm 
from  Toledo,  O..  to  Mt.  Pleasant.  Mich.,  172  miles,  which  carries  the 
road  into  the  heart  of  the  lumber  region  ot  Michigan.  Capital  stock 
is  $2,700,000.  The  annual  rejiort  for  1884  was  In  V.  40,  p.  868.  !■ 
July.  1884.  the  consolidated  company  (on  the  same  mileage  as  the  pre- 
vious year)  earned  in  the  six  months  $58,187,  and  received  tromoon- 
tract  the  carninKs  on  northern  division,  making  net  reoclpt«  $61,738; 
interest  charge.  $19,800.  James  M.  Ashley,  President,  180  Broadwar. 
N.  Y.      (V.  39,  p.  98 ;  V.  40,  p.  S68,  764.) 

Toledo  Canada  Sontbern  A  Detroit.— Toledo.  Ohio,  to  Detroit 

(G.T.  Junction).  Mich..  5.5  miles.  Road  opened  September  1,  1873.  Opei^ 
atedby  Canada  Southern.  The  lionds  were  exchanged  Into  Canadn 
Southern  first  mortgage  bonds  at  70  per  cent  of  face  value. 

Toledo  Cincinnati  A  St.  Louis.— This  is  the  consolidated  Una 
(narrow  gauge)  ot  the  Toledo  Delphos  Ji  Biirlingt«nand  Toledo  OIn.  A8t. 
Louts.  Owns  rrim,  T..I.MI..  to  St.  lx)iils.  Mo..  451  miles;  branch,  Delpboa 
to  Dayton  and  -  lir..  102  miles;  Southeastern   Dh-lalon.   185 

miles;  Clnclnn  17  miles;  Iron  KR.,'24  miles ;  total.  7.57 milea 

June,  1883.    Tli.  .......  .oupous  due  in   1883  and  1881  on  tbe  flnb- 


mortgage  lionds,  in  .\pril,  1883,  were  partly  funded  into  6  per  cent  sorte 
due  Oct..  1891.     In  July,  1883,  receivers  were  app<iinted. 
■"•--  proposed   plan  of  reorgtnization  (CJulgley  plan),  in  the  CiiBOif- 
V.    38,    p.    480,   embraces   the    following   points :    The   orgaal- 


Thc 

ICLE, 

zation  ot  a  new  company  and  the  conversion  of  the  narrow  liito 
standard  gauge  track.  A  first  morti;ai:e  will  be  made  for  $6,750,000 
($15,000  per  mile),  the  bonds  to  run  40  yean  and  bear  6  per  eeat 
Interest.  Tue  second  mortgage  will  Ijo  for  .{17,000,000,  to  run  Uttg  jvmn, 
and  bear  Interest  at  4  per  cent  from  .laniiary  1, 1888,  to  Jannary  I, 
1893  and  6  per  cent  thereafter.  The  cxchanze  for  idd  stock  and  bonds 
to  be  made  as  there  stated.  In  April.  1885.  th>- (J'ligtev  omnilttee 
reported  that  they  had  assents  of  $2.370.0iii)  St.  Louis  Division  lat 
mortgage  bondhohlera  and  i>l, I. 58.000  of  the  Toledo  Division  tirsts. 

The  other  plan  for  Toledo  Cincinnati  *  St  Loiis  bonds  (Corbin  plan) 
was  in  V.  38,  p.  596,  and  emiiracos  the  general  hloa  of  Issuing  new 
mortgage  bonds  at  $8.00  J  per  mile  on  the  St.  Louis  Division  and  glvlnf 
the  present  first  mor^a^  Doudliolders  preferred  stock  *n  pisoe  of  thev 

mOrtt'HO-e  Iti.nfis, 

A'  -  .  Jnne  26,  1884.  by  order  of  the  Unlteb  8t»te<  Clroott 

C<in:  isions  of  the   Toledo  Clnclnnuti  A  St..   I.Oiiis   na 

gauy.  ..^ v.re  sol  1  to  satisfy  lud-.To-"-.'      ri.a  (^uuioDatt  Div 

lis  miles)  waa  sold  for  $i0.0  K)  to  G  i  illoy  of  Watertown, 

Mass..  on  behaKof  a  coiumlttee  of  Hr-t  oomlbo    ers  Ot  tbM 

division.    The  next  wa-i  Mie  D  ivtou  Di. ,       .iillesi,  w    ch  sold  tat 

8125,000  to  a  n  .mini  tee  o a  lielialf  or  the  lio^idiioiilflH.  The  O  lyvm  A 
Soutbeitsteni  Division  (180  mile-)  wa<  sold  f  t  $5  lO.triO  to  a  oo  u  nittae 

ofboo.i i..r^     Th>«  last  Mo'.il  was  the  froTi  K  i)iraa<l  an  1  its  br^knehaa 

(18  n  ■1)0,00(1  to  a  com  nlite.-  of  li.iii  liiolclnrs.    The   reorg 

liC'l  -  II   Division  will  h  ■  f  ■lui'l  ninl.T  the  title  D.ivton  A  Ir 

ton.     1.  ...  ...aliig.  in  1H83  4.  $l.l.5J. 029;  ileficlt.  $181,425.    (V.  38^ 

p.  22,  49.  72,98.158,  18:1,210.296.  402.  4  IK,  46  J,  494.  514;  V.  40.  p. 
61.91.  1.53.  ISl.  211.  427,  484,  809,  570,  5«a.  ''64:  V.  41,  p.  43,  ?•> 
102,  190,  208,  357.  474.    ( 
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OiMierul  imirtu-.,  i-"lil  iiiiil  lUtniK'.v,  ounp 

Uni  UMi  ('ii.'s  nii'i  ik'iixi',  xlnklni,-  funil,  roglaterad.. 

do         8tciiiu^  luuM  uiui'tKUKo.  slnEliiK  (nnd 

do  do       du        do  ao 

do         doll»r  loan,  mortgage  . 

do  gold  lonti.  ref? 

Joint  Oo.'s   plrtln  liomlH 

do  I'onsol.  niort.  (sink'ir  fund  after  1880) 

N.,T  hi;    t  :•  ''o.,3dlouudue8tateof  N.  J 

ITtii"'  :i»ck 

Int  \  >>ld,  on  road  and  equipment 

2n  ii...:_..„^  1  uirt'noy  (Oovemment aiibald}') 

3d        ilo        un  roitd  (2d  on  land),  sinking  fund.. 

Laud  KHkot  bonds 

Omiihu  hi'lilKv  IhU,  gt'K,  (a.f.  about  $65,000  jrrly). 

OoUtttcrftl  TniHt  bonds 

CollaHTnl  trust  uondH  of  18S3,  ({old 

SLUM.  raccouB.  M..,K.(for$aO,000,000),cp.orrg. 

do       l8t  H.,  g,  cp.,  on  140m.  west  Uo.  Rlv. 


Mile* 

of 
Road. 


loe 

60 
SB 
68 
64 

"74 


420 

'Hi 


1,820 
1.038 
1,038 
1,038 


140 


Date 

of 
Bonds 


1845 
1881 
1874 
1878 


187S 
187S 

1883 
1873 
1871 
1871 
1871 
1871 
1878 
18S4 
1863 
1868 

1866-9 
1866-0 
1874 
1867-9 
1871 
1870 
1883 
1870 
1865 


81 se,  or 

Par 
V'alniv 


$1,000 
1,000 
1.000 
1,000 

1.000 
1,000 
100  Ae 
100 
1,000 
1.000 


100 
1.000 
1.000 

ijobo 

£200 
1,000 
1.000 
1.000 
1,000 


Anionnt 
Oulatamllug 

Rnt 

(  . 

$3,000,000 

6g. 

8 

1.434.0110 

7 

035.000 

7 

1.000.000 

>>• 

1.000,1100 

5 

200.000 

7 

1,400.000 

7 

21.240,100 

Slf 

1.824.000 

4 

5,660,000 

0  8- 

2,000,000 

6 

1,846,000 

6g. 

1,800.000 

eg. 

154.000 

6 

841.000 

6g. 

866.000 

6 

5,000.000 

6 

100.000 

6 

60.868.500 

1\ 

27.230.000 

6  K. 

37.336,512 

6 

14.621.000 

8 

s.noo.ooo 

7 

1.71«.000 

8  g- 

4.662.000 

6 

3.719.«»00 

5 

15.927.005 

6g- 

2,240,000 

eg. 

rvTRHpyT  f)it  ti(vr(>i:Nr)$. 


J.  *  J 

M.  A  fl 
J.  *  i 
K.  A  O 
J.  A  D. 
J.  A  J. 
J.  «  J 
F.  A,  A 

Q.-J. 
P.  *  A. 
M.  *  8. 
A.  A  O. 
M.  <k  8. 
M.  A  8. 
F.  A  A. 
M.  A  8. 
J.  A  D 
M.  A  N. 
A.  A  O. 

Q.-J. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
F.  A  A. 


Dt 


New  York  Ajmiar. 

Niw  York  aSfg. 

N.  Y..  Nat.  H'korOon. 

do  do 

Pllllu..  23;i  8aalli  4tl>. 

R,„„i. ..,.■■  •,...■.:■  

pii 

l-I MM,,,,,.. 

do  do 

Phlla.,  Prnnsylv'a  1: 
LoDdun. 

do  I 

PhlU.,  Ponu.  RR.  Omoe. 

do  I 

Prlnifton,  N.  J. 

Phlliulirliihia  Offlrf). 

N.  Y..  K"k  of  Commerce. 

(few  York  an<l  Hostoii. 

do  do 

U.S.  Tmiu.,  at  niaturlty. 

New  York  and  Boston. 

do  do 

Lon<Ion  A  New  York.  ' 

N.  Y..  Union  Trnm  Co, 

Boston, N.  EnglMTr.Co. 

N.Y..  105  Broadway. 

do  do  I 


100$ 
June.  If $9 

■  ■■  ■■i"i$o$ 

I.  1$06 

>.  !»•• 

:.   IMS 

1001 

:.    1894 

'>'<!    1,   1894 

Mrh.  1.    1804 

Feb.   1.   1888 

8opt.  I,  looe 

Jnn.    1.    1889 
Sm:  1.    lia* 

Overdo  e. 
April  1.    1884 
1HI>«I  to  1800 
1806  to  1 800 
Sept.  1,  1808 

1887-WI 
April,  isoe 
July  1.  1908 
Doe.    1,    1007 
May  1.   1010 
Ang.  1,  1805 


Toledo  A  Ohio  Central.— Owns  from  Toledo.  O.,  to  Corning,  184 

,,,,1.  _  <..  .I'din^  13  nulls  leased  :  Hiidly  Junction  to  Colunibun.  29  miles. 
i  ijiilcg  lciu>ed;  total  opcralcil. 'J KJ  miles.    This  company  wii« 

1  !    siilc  In   foreclosure  of  the  Oliio  Central  main  line  on  April 

1  I  lie  preferred  stock  is  $.1,750,000  anil  uomnion   $l.(i(>0.(ioO: 

npittc  Is  for  $.''>.000,0()0.  but  no  more  than  .fS.oOO.O.  o  can 
1  M'ept  by  consent  of  ttircc-fourths  of  the  present  bondholders. 

Ti.,  ,.,.,,.,-  have  their  interest  guaranteed  by  ilio  Colnnihiis  \-  llocking 
Valley  KK.  (\>.,  ami  by  an  airreenient  with  that  cximpany  the  stock  of 
Col.  A  II.  V.  was  ottered  in  exeljanire  for  thi-ee  fourths  of  tlie  new  stock 
Of  Tol.  A  O.  C  In  the  prop<irtloli  or  one  share  of  C.  A  H.  V.  for  one  of  T. 
A  O.  ('.  prefrrrc<l,  and  one  share  of  ('.  A  H.  V.  for  two  shares  of  T.  A  O. 
C.  eonunon  :  the  remaining  one  fourth  of  T.  A  ().  C.  stock,  together  with 
all  that  aciiuired  by  C.  A  11.  V.  by  the  exchange,  were  to  be  deposited 
•with  trnsiees.  This  pla(-ed  the  control  of^T.  A  O.  C.  with  the  C.  A  H. 
V.  Companv.  <8cc  agreement  in  V.  40,  p.  597.  See  also  V.  41,  p.  243. 
438.) 

Tonafvanda  Valley  &  Cuba.— Owns  from  Attica.  N.  Y.  to  Cuba 
H.  Y,  60  miles.  Stock  *587,10O.  Securities  listed  at  New  York  Stock 
Exchange  Deecinlicr,  1882.  $113,000  of  1st  niort.  bonds  are  reserved 
to  re<leeni  same  ainoiuit  of  6  per  cent  bonds  due  1910.  Mr.  Bird  W. 
Sw^necr  wa,s  appolnlel  receiver  in  l^S.'i.  Gross  earnings  In  1883-84, 
$50,332:  (Icticit.  l?! '2, 2. -).").  R.  G.  Taylor,  BuflTalo,  N.  Y..  Pres.  (V.  39, 
p.  6.'>5;  V.  40.  p. 513;  V.  41.  p.  474.) 

Troy  A  Botiton.— Owns  from  Troy,  N.  Y..  to  Vermont  State  line.  35 
mill's;  lea.s4-«l :  Southern  Vermont  .5  miles ;  Troy  A  Bennington,  .5  miles ; 
Vermont  State  line  to  North  Adams,  ti  miles;  total  oj»erated,  53  miles. 
The  1st  consol.  bonds  are  used  to  rt-dcem  1st  and  2d  morts.,  and  2d 
consols  to  reileem  lloating  debt.  $  flO.OOO  of  otlier  issues  of  bonds  out- 
•tandlni,-Sept.._lHs4.  Stock,  $1,633,110.  In  18S3-4  dctlciency  overall 
Karuings  for  three  years  past  were: 
Passenger       Freiglit  (ton)      Gross 


Charges  was  $27,008. 


Net 

Earnings. 

$313,766 
205.323 
192.539 


Tears.  Miles.      Mileage.  Mileage.      Earnings. 

1881-82 53       7,315.713        24.979,268     $o23,.547 

1882-83 53       7,313.014        25,965,501        569,820 

1883-84 53       6,544,500        16.733,352       483,561 

—(V.  30.  p    202.) 

Tyroae  ic  Clearfield.— East  Tyrone  Pa.,  to  Cnrwensvllle,  Pa.,  44 
miles;  branches,  20  miles;  total,  04  milus.  This  company  was  organized 
April  1.  1867,  after  sale  in  foreclosure.  It  was  leased  to  the  Pcnusyl- 
Taiila  Railroad  in  1878  and  new  lease  tor  50  years  made  In  1382.  J. 
M.  Du  Barry,  President,  I*lula<lelphla.  Pa. 

lllater  A  Dcla^rare.— Owns  from  Rondout  (Iltulson  River),  N.  Y  . 
to  Stamford,  N.  Y.,  74  miles.  This  was  the  Kiuidout  A  Oswego  in  187(i 
reorganized  May  28,  1872,  as  New  York  Kingston  A  Syracuse,  and  again 
after  fonclosure.   May  1,    1875,  as  Ulster  A  Delaware.    The  stock  Is 

Sil.l.')2,100.    There  are  also  $,50,0(10  real  estate  morlg.  bonds.    In  1883- 
4  the  gross  earnings  were  $316,884;  net  earnings  880,404.    Thomas! 
Oornoll  is  Presiilent,  P.ondotit,  N.  Y.  ' 

United  Ne«v  Jersey  Railroad  Sc  Canal  Co.- Lines  op  Road.— 
Kew  York  to  I'liiladclpliia  and  brunches,  l;i6  miles;  Camden  to  Amboy 
and  branches,  226  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
81  miles;  total  operated,  443  miles.  Delaware  A  Rarltan  Canal,  66 
miles. 

This  company  was  fonncd  by  a  consolidation  In  1 867  of  the  Delaware  A 
Barltan  (anal  Company,  the  Camden  &  Amboy  Railroad,  and  the  New 
Jersey  Railroad  A  Tninsportatlon  Cora|>any.  The  United  New  Jersey 
P.nilroatl  A  Canal  Companies  were  leased  in  May,  1871.  to  the  Pcnn- 
sytvauia  Kailroad  for  909  i'ears,  at  a  rental  of  10  per  cent  on  the 
-t.Mk.  fM..-t(ies  interest  on  bonds.  The  smaller  lease<l  r«-ia<ls  wen' taken 
■  'Ml  til.  '  v.-vcrjil  contracts.  The  Belvldcrc  Delaware  was  leitsed  to  the 
lriii->:  iiiia  Railroad  March  7,  1876,  and  since  January- 1,  1877,  has 
1  .  .  i;  ..111  ratid  as  the  Hclvldere  Division  of  United  New  Jersey  Railroad 
-   -I' ni.    The  net  earnings  an-  paid  over  to  the  les.sors  in    full  as  reutal. 

h.  ;<  iise  has  not  iM-en  profitable  in  cash  receipts  to  '.he  Pennsylvania 
li.iiijoad.  an<l  the  net  loss  in  1879  was  $939,889 ;  in  1880,  $1,035,308  ; 
in  1881,  $303,864  ;  ni  1S82,  .t568,759 ;  In  1883,  $635,914;  but  the  con- 
nection with  New  York  was  in.lisiMiisalile.  Operations  and  earnings  for 
five  years  past  (including  the  canal)  were  as  follows: 

Passenger      fVght  (fns)        Gross  Net         Div,. 

Years.  Miles.      .Mileage.  Mileage.         Earnings.       Earnings,  p.  ct. 

1881 197,:i06.!l74    480.!l!t.-),.398  $13,022,864    St,211.5''0        10 

1882...  429  237,9:i''i.:i90  .^^.21  .Ktiit.OlO  14.r,31.4.58  4.062,:t03  10 
1883...  435  238,561.431  513.827,918  14.5:56.596  4.151,682  10 
1884...   4-13    248,789,706    552,433,171     14,709,887      3,960,043        10 

Union  Pacific  Railway.— (Ace  .Ifn;).)— Lines  of  Roau.— Main 
llne-Couniil  HI  ids  to  (Jgdcn  and  branches.  1.049  ratles;  other 
br^uiilL.^  Kansas  City  to  Denver.  643:  Denver  to  Cheyenne,  106; 
I.<M,.n.^  rth  to  Uiwrcnec,  34;  total  owned.  1,832  miles;  ccuitrolled 
and  .ipiriicd  In  the  Union  Paetle  system  Januarv.  188.5— Omaha  A 
Repiib.  Vallc  y  RR..  3;i7  niiies;  OinaliaN.  &  Black  Hills  RR.,  1 14:  Color- 
ado (  entrai  RR.,327;  Kclio  A  Park  City  RR..  32;  Utah  A  Northern  RR., 
462  ;  Lawrence  A  Emporia  RR..  31 ;  Junction  (_1ty  A  Ft.  Kearney.  87; 
Solomon  RR.,  57:  Salina  A  Southw'n,  36:  Kun.  Ccu  ,  167:  Den.  A  lioulder 
Valley.,  37;  Golden  lioulder  A  Car..  6;  Oregon  Short  Line  and  linmeh, 
610;  Greeley  Salt  Lake  A  Paclllc,  54;  DenviT South  Park  A  Pacitlc.  :(3l: 
Salt  Lake  A  Western,  57:  (ieorgctown  Breckcnridge  A  Leadvllle,  8  miles; 
Montana  Railway,  9  miles :  total  thus  con  I  rollwl,  2,644  miles;  total  oiier- 
ated  In  the  U.  P.  sysU^m  Jim.  1,  1885.  4,476  miles. 


Tlie  Central  Branch  Union  Paelflo  and  leased  lines  (3«8  miles)  are 
operated  by  the  Missouri  Paclfle  under  an  agreement  with  Union  Paolflc 
for  twentytlvo  yeors  from  1885,  and  not  Included  In  the  mileage  oper- 
ated by  I'nion  Pa<-ltlc.  The  U.  P.  also  has  largo  interests  In  the  St.  Jos. 
A  West.  RR..  251  miles:  the  Utah  Central.  280  m.;  I.«avenwortli  Topeka 
A  8.  W..  47  m.;  Manhattan  Ahna  A  Burlingame.  .56  ni  ;  Manhattan  A 
Bine  Valley.  1 1  m.  and  Nevada  Central,  93  m. ;  total.  733  miles,  all  of 
which  arc  operated  8i'p:irately. 

Orgajciz.vtiox,  At.— This  company,  the  Union  Paelflo  Rallwau,  was 
formed  by  a  consolidatu>n.  Jan.  34. 1880,  of  the  Union  Paclfle  RR.  and 
the  Kansas  Pac.  and  Denver  Pac.  ma<le  under  authority  of  the  aoti  of 
Congress  of  July  1,  1862  and  July  2, 186-1.  The  Union  Pac.  RR.  was 
chartared|by  Act  of  C.inirress  of  July  1.  1862.  which  gave  the  company  a 
laud  grant  of  12.800  luires  per  mile.  estlQiate<1  at  a  total  of  12,083.227 
acres,  and  a  snlmid"  In  U.  S.bonds  of  $27,236,513  on  1,033  miles  of  ro«<t. 

The  Kansas  Paciflc  wiui  organized  as  "  Leavenworth  Pawnee  A  West 
em"  in  1861;  then  changed  to  •' Union  Paciflc,  Easteni  Division."  Jane 
6,  1863,  and  to  "  Kansas  Paciflc"  on  March  3,  1809.  TIic  Paciflc  Ball- 
rond  acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy 
of  .$0,303,000  and  a  land  grant  of  about  6.000.000  acres. 

The  Denver  Paciflc- Denver  to  C;heyenne.  106  miles— was  built  under 
the  charter  of  the  Union  PaeiHc,  E.  D.  (Kan-sas  Paciflc). 

As  to  the  debt  of  the  Paciflc  railroads  to  the  United  States  Oovem- 
ment  a  decision  of  the  U.  S.  Supreme  Coort  settled  the  point  that  tba 
pajineut  of  Interest  on  the  loans  w.ts  not  Obligatory  on  the  corapanlea 
till  the  principal  of  the  bon<Ls  l>ecame  dne.  Afterwards  Congress  pasted 
the  Thunnan  .\ct.  May  7.  1878.  which,  for  the  Union  Paeltlc.  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the 
flrst  mortgage  bonds,  should  be  paid  annually  t«  the  Oovenimcnt  as  fol- 
lows: ilrst- Applied  directly  to  interest  account,  onc-hnlf  of  Govern- 
ment earnings  and  5  per  cent  of  net  earnings,  after  de<lucting  Interest 
on  flrst  moi  tgnge  bonds.  Second— To  be  placed  In  the  sinking  fund— 
the  other  hair  of  llie  Government  c.imlngs  and  so  much  of  $8.'>0,000  as 
maj-  bo  neeissary  to  make  all  the  payments  by  the  company  e^ual  25 
per  cent  of  its  net  eaniiugs. 

Stock  and  Bonds.— The  capital  stock  Issued  and  outstanding  la 
$60,868,500.  having  been  increased  about  $10,000,000  slncctho  consoli- 
dation In  1830.  Dividends  since  1879  have  been  as  follows :  In  1880,  6 
percent;  in  ISSI.  6%;  In  1882,  7;  In  1883.7;  m  1881,  ;<'2. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1830,  809113%; 
In  1881,  105iaa)131!H;  In  1883,  98i4'a>119%;  In  1883.  70>s9104\;  la 
1884,  28®84S;  iu  1885  to  Oct.  2  t,  41  9551.2. 

By  act  of  (Vmgress  of  July  2. 1864,  the  Oovemment  loan  was  made  • 
eeconil  lien  and  tli.-  company's  flrst  mortgage  bonds  to  the  same  amount 
were  ma<le  a  flrst  lien  on  the  ro:uls.  The  Union  Paelflo  land  bonds  are 
relire<l  n»pidly  with  prin-ecds  of  land  sales. 

Of  the  Union  Paeilic  collateral  tnwt  bon«ls,  the  flrst  issue  was  lludted  to 
80  per  cent  of  the  ftillowlug  Imnds:  Omaha  A  Repnblican  Vailcv  RR., 
$8.'>0,(X)0;  C»iora(lo  Central  Railroad  bonds,  $2,526,CHX);  Utah  Northern 
Railroad,  about  $3,4S0,fK10;  total,  $6,856,000.  The  collaieral  trust 
bonds  of  1883  arc  secured  hy  the  following  Imu'ls:  Colorado  Central  RR, 
$2,446,000;  Utah  A  Nonheni  RR.  $2,353,000:  Omaha  A  Rep.  Valley 
RR.  $410,000;  Utah  Southern  RR.  extension  $075,000:  Denver  Soutll 
Park  A  Paelflo  RR.  $1,544,000;  Kansas  Central  RR.  $1,162,000! 
total  $8,999,000. 

The  outstanding  boiuls  of  Kansiis  Pociflc  above  an-  given  less  the 
amounts  of  each  claj»s  held  by  the  trusteesof  the  general  niort.  Theoon- 
sol.  mortg.  trustees  are  Jay  Gould  and  Russell  8a ;;i\  and  they  held  In 
trust  on  Jan.  1,  1.88.5,  the  followlnirbonils  01  tin- K  itie,  making 

$6.58'>,9.i0  in  all.  viz.:   I.eaveuworth  Branch.  $'•  iiie  (unsub- 

ordlnated)lmnds.  $21,">.3.50:    ineoiuc  (subordin:i;.  ■s:i.751.600; 

Clievenne  Branch  Don.  Pac.  ImukIs,  $2,051,000.  Thev  als..  held  $1,808,- 
700  of  the  stocks  and  $3. 158,000  of  the  bonds  of  other  companto* 
controjied  by  the  Union  Paeitle. 

Land  GiiANT.-  The  proceeds  of  land  sales  on  the  Union  Paelflo  main 
Hue  are  applicable  to  the  principal  ot  the  land  grant  bonds,  and  after 
th:it  to  the  sinking  fud mortgage  8  per  oeur  bonds.  On  the  Kansas 
Pa<'lflc  the  cash  Income  fnun  land  was  applied  to  the  interest  on  the  gen- 
eral iiiorIg;ige  bonds,  but  In  IS"""  towards  prinrip.il.  To  DccemlK-rSl, 
1884.  the  eonipany  had.  either  In  cash  or  contracts,  the  sum  of  $12.- 
.549.449,  being  $9,189,449  In  excess  of  what  was  nwHli^d  to  discharge  at 
maturity  the  balauee  or  the  original  land  grant  bonds. 

The  sales  lu  1883  and  1881  were  as  follows: 

Union  Pai  Iflo—  1881. 

Acres  sold  met) 4.321,043 

Amount  (net) $6,517,773 

Averagt^  price  $1  52 

Kan.  Paciile— 

Aerossold  (net) ; 452.566 

Amount  (net)  $1,917,876 

Averageprioe $4  21»9 

Tot«l- 

Aoreseold 4.773.600 

Amount $8.435,u40  , 

The  Kansas  Paelflo  lands,  from  the  380th  mile  weetward,  are  ooreied 
flrst  by  th<'  Di'uver  Division  mortgage,  and  all  the  land*  of  the  Kan.  Pa«. 
by  the  eou.sol.  mortgage.  .     ^. 

The  large  auiount  of  sites  during  1884  was  owing  to  the  sale  by  IM 
Union  Paciflc  laud  department  of  large  tracts  of  grazing  lands  at  a  low 
price  per  acre. 
Land  sales  for  nine  months  In  1835  and  18S4  were  as  follows : 


18SS. 
$3|S|^ 

218.185 
$0«SJ»7 
$4  AlH 

1. 034.018 
$3,403394 
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«r. 


■abMribara  will  conftr  «  grwt  fti¥or  bf  KtTt—  lM«i«<ll«f  boUm  t  wair  arrwv  tliitTtni  ta 


DESiv 


For  «xpUui»tlou  of  cc  > 
ou  ttrat  i . 


l7n<OH  PaHHe—( Contintinl )~ 
KkiiBst  t*iu'.,  iHi  iiiiMi..  i<olil,  Itotli  U)  3'.>:iU  mite. 


Ixi 
li 


1  M.ltu  l',.H.U<iv.)(>ii  :iil4in.\V.  Mo.R. 

lal,:i<,i4tlituU:i<.itliiii.,I.K.,3,uu().UU0aa< 

l8t  iiuirt.,  ouii|i.,  (I>iMtv«uwurtli  Br.i.. 

Iiu'iiinu  biU.cuiiii.,  3(1  M.un  X'il  mllea 

>'        >i|lKlk 

wkl 

.  KiMipral  niortK.  (f^r  91,930,000) 
..   i.xton.,  l»t  M.,  Jiiao  to  Friaoo 

Vlali  <t  Vrniiin— SUK'k 

Vtahd  .Votlhrrn.—l»t  luurtga^ 

Vtita  ^  litiiel;  Utoet — Stock 

Murt^iu;)^  tioiitlH 

BliK'k  Kivrr  .V  MorriHtown,  tut  luortgaffe 

Clayton  v   r^.  i.—   l«t  iiiortKitife.  snunuiteed  .. 

Ok<1o"»''  Htiiwn,  l.sl  mm'Ufafte 

rtica  Ohfi  ^iiuhannu  riiZ/ry— Stock... 

Utifa  Ctiii ,.'iam<oii— lat  murtgage 

Valtty  (S.    1. /-block 

l8t  nuirt>i;:iKo. 

Talley  (Ohioi  ~-l»t  mortgage 

CoUHol.  iiKirt^rafCe • 

Valley  (Va.;-lKt  inortiaige 

fermotU  <f  .U<ui«acAuMut— titook 

Ci»uvertll>U'  ttoncU 

Bonds  <>r  1SS3  (guaranteed  by  Fltohburg  RB.). 
rermoiU  V'a^iey  o/^1871— Stock 

let  mortgage 


Mllea 
or 


80.1 

394 

245 

34 

437 

280 

30  >< 

lO.'i 

138 

37 

463 

180 

87 

36 

16 

10 

98d| 

sr 

12 


113 
59 


24 


Date 

of 
Bouda. 


1806 
1865-7 
1869 
1866 
1866 

1870 
1879 
1870 

1878 

1871 
1874 

1883 

•66-"'7a 

1831 
1879 
1881 
1881 

1872 
1883 

1880 


8lM,  or 

Par 
Value. 


Htl.OOO 

1,000 
1,000 
50  Ac. 
100 
1,000 
1,000 
1,000 

I'.OOO 
100 

500  ic. 

l.OOO 

100 

500dM^. 


1.000 

100 

1,000 


1.000 


AiDotint 
Oulataodlnx 


•4,06.1,000 
6,303,000 
e.?70.000 


4,9^5,000 

1,000,000 

1,050,000 

1.960,000 

555,800 

5,543,000 

2,047,000 

1,107,000 

500,000 

900.000 

143.000 

4,000.000 

7i>0,000 

750,000 

«00/>00 

1.600.000 

600.000 

760.000 

3,050,000 

150.000 

1.000,000 

l.OOO.OOO 

800,000 


tMTBKKBT  OR  mVlDKHIM. 


o«.rp:xr'^'»2i£' 


?'• 

7 
1 

?'• 
7 

■  7' 
3 
7 
7 
7 
5 
3 
6*7 
5 
5 
7 
6 
6 
3 
7 
5 
3 
5 


I  by 


|Nil.Wii,.ti  l>a«. 
UtvtdMiA. 


J.  A  D. 

Now  Yii: 

t'arable 
M.  *  N. 

rv.: 

H.  A  N. 

New  Y. 

M.  <k  8. 

N.  Y..I: 

Q.-J. 

N.  Y.,  1 

a.  *  J. 

do 

J.  *  J. 

do 

J.   A  J. 

do 

A  J. 

A  8. 

A  J. 

A  J. 

A  J. 

A  J. 

A  N. 

A  J. 


J.  A  D. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
.M.  A  N. 

a.a"o 


(li- 
do 


New  Tork.l9ft  Br'dwar. 

Utioa. 
N.Y.,  Nat.Bk.ut  Com'oe. 

do  do 

UUoaAN.Y.Bk.ofCom. 

UtIoa. 

N.  Y.,  D.  L.  A  W.  KR 

N.  Y.,  Coot.  Nut.  Bank. 

N.  Y.,  D.  L.  AW. 

do  do 


Jitn. 

Jiilv 
July 


I.   18M 

H 

.  ■■»-4. 
1,    1400 
1,    1909 
t,    1»0» 


New  York. 

Bait,  and  New  York. 

Boaton.  Office. 

Boatun,  FltohhurK  RR. 

do  do 

Bellow*  Falls. 

Boat.,  Bale  Dep.  A  Tr.Co 


Juir  1.  IWM 
Sept.  30, 18M 
Jan.  1,  1891 
Jan.  1,  18M 
Jniy  1,  1809 
Jan.  1,  1891 
|May  1,  188A 
1886  A  1800 
During  1884 
AngTl.  1»U 

1906 

1931 
Oct.  1,  1931 
Oct.  7.  1888 
July  1.  1885 
M»y  1.  190t 
July  1,  1885 
Oct.    1,  1010 


Union  Division 

Kansaa  DIvMon 


Aorea. 
....  5.'i9,014 
....49'.>,830 


-1885. 


Proceeds. 

91,002,111 

l,a70,116 


, 1884. 

Acres.         Proccod.s. 

4,069,996  $6,'.^2l,r>70 
268,381       l,28a,SiD 


Total 1,051.844    «2,9:2,227       4,338.377    $7,508,426 

OPBRATIONS,  FiHASCES.  *i-.— The  Union  Paolflo  has  made  large  earn- 
Inge  and  until  1883  uml  ISSl  operatcil  im  road  nt  a  low  percentage  of 
expenses.  The  cDrnpciltioii  ami  itductiou  of  rates  by  building  ofnow 
lines  was  the  main  laiise  for  the  decline  in  eaininga.  The  eumimny  has 
ext4'n(lod  rapidly  and  built  and  ac(iuircd  much  now  mileage,  of  which 
the  Utah  Norlheni  and  Oregon  Short  Line  ar(i  two  of  the  moat  import- 
ant branch»!8.  It  is  not  yot  possible  to  oatlmato  the  beuettt  to  be  derived 
from  the  OreRon  Short  Lino,  which  was  aheavy  charge  torsometlme,  as 
It  was  not  opened  throu/h  to  a  connection  with  Oregon  till  Novem- 
ber, 1884. 

The  c.nlm  of  the  GoveriimeBt  for  arrearages  was  decided  in  January, 
1885.  to  he  about  $967,460,  and  was  paid  in  full  In  April. 

In  the  CiiRosicLB  of  Aug.  15  (V.  41.  p.  188)  Is  Mr.  Adams'  report  for 
the  llrst  half  of  1885.  and  for  the  year  ending  June  30.  TUs  report 
shows  the  following  results  for  the  half  year: 

First  6  First « 

months,  1885.       months,  1881 

Earnings $11,224,530  910,903,817 

Expenses 7,497,481  7,207,200 

Taxes 452,362  120,828 

Surplus  earnings  entire  system 3,274 ,686  3,359,723 

Income  from  Investments 385,758  149,163 

Proceeds  niiseellaueous  land  sales 4,904  3,930 

Received  from  trustees  K.P.oonsol.mort.  75,840  400,000 


Totalliieorae $3,741, lf9  $3,912,818 

The  net  result,  after  deducting  all  charges  and  the  amount  due  U.  8. 
Government,  was  a  (letloit  of  $427,121  for  the  six  mouths  In  188), 
against  a  (U-flcit  of  ifaiT.'.MG  in  1884.  The  30th  of  June,  188.5.  also 
closed  the  llrst  entire  year  since  the  change  of  management  of  Juno  18, 
1884,  took  place.  The  following  Is  a  condensed  stutemimt  of  the  fluau- 
olal  results  of  that  year,  exclusive  of  the  St  Joseph  .fe  Western : 

income.  .—Year  ending  June  30,  1885.— 

Earnings $25,888,003 

Bxpenses $14,304,676 

Taxes 879,189—15,183,865 


Surplus  earnings,  entire  system $10,704,138 

Income  from  investments  outside  of  the  system 643,010 

Proceeds  from  miscellaneous  land  sales 8,428 

Received  from  trustees  Kansas  Pacific  consoL  mort '352,255 


Total  Income $11,680,832 

Total  expenditures 7,579,923 

Surplus $4,100,909 

Less  Umted  States  requirements 1,134,395 


Net  surplus  income $2,966,514 

'Income  from  Inre.'^tments  held  In  the  Kansas  Pao.  consolidated  trust. 

The  net  surplus  Income  represented  487  per  cent  on  the  capital  stock 
of  the  company. 

Oro^s  earnings  for  eight  months  from  Jan.  1  to  Aug.  31  In  1885, 
$15,860,650,  against  $15,787,425  in  1884;  net,  $5,311,400,  against 
$5,845,873. 

The  annual  report  for  1884,  In  V.  40,  p.  301,  gave  the  earnings  below, 
whlcll  cover  only  the  main  road  In  each  year : 
riaCAI,  KE8ULT8. 
1882. 
Miles  operated 1,821 

Eamingt—  $ 

Paasengei^Cash 6,054,344 

Government 143,386 

Freight-Cash 13,513,811 

Government 301,648 

Company 1,490,678 

MaU,  express,  Ac 2,223.987 


Total  gross  earnings 22.823.884 

Total  op.  exp.  (Incl'd'g  taxes) .       10,727,049 

Meteamlngs 12,096.835 

Per  ot.  of  op.  exp.  to  earnings  47-00 

INCOME  ACCOONT." 

1882. 
SeeeipU-  $ 

Net  earnings 12,096.835 

Interest  and  dividends 2,2 1 1,099 

Int.  reuald  by  Kan.  Pac.  trust.           258,275 
MlsceUuneous 


1883. 
1,821 
$ 
4,545,348 
113,768 
12,596,584 
342,957 
1,328,751 
2,075,134 

21,002,542 
10,354,541 

10,648,001 
49-30 

1883. 

10,648,001 

2.066,682 

616,700 

16,677 


1884. 
1.332 
$ 
4,110,310 
102.257 
11,075,841 
236,867 
347,602 
2.098,063 


17,970.970 
9,100,030 


8,870,884 
50-61 

1884. 

8,870,884 

1,736,915 

649,415 

73,930 


Totaltncome 14,56l!,209       13,348,060      11.331.174 

*Themc(ime  account  was  slightly  changed  in  form  for  1884,  uiHinly 
by  placing  on  both  sides  of  the  account  the  interest  received  from  Kan 
■as  Pacldo  trust. 


1882.  1883.  1884. 

Diibiirsements—  $  9  $ 

Interest  (m  debt 5,234,479  5,312,011  5,397,071 

Discount,  int'st,  and  exchange  172,722  139,630  366,077 

Dividends 4,260,788  4,260.783  1.065.197 

Rate  per  cent,  of  dividend 7  7  1% 

Sluklngfunds 442,000  476,489  591.540 

DueU.S.  on  year's  business..  2,097,190  1,869.968  1.187.110 

Miscellaneous 18,923  155,858  84,837 

Total  disbursements 12,226,102      12.214,734        8,691,832 

Balance,  surplus 2,340,107        1,133,326        2.639J42 

-(V.  39,  p.  23,  73,  85,  98,  129,  183,  197,  235.  297,  310.  328,  350 
382,  393, 402, 436,  493, 505, 1522,  554,  655,  682.  695,  708  ;  V.  40.  p.  41 
61.  85,  144.  183,  214,  233.  321.  364,  380,  385,  391,  427,  454.  482.  495 
507,  509,  570.  6-26,  686,  718:  V.  41,  p.  24,  35, 103,  162,  188.  190.  203 
274,  307,  393,  474.) 

Vtalt  Central— (S(!«  map  TTn.  Paeifle)—TTom  Ogden,  Utah,  to  Frisco, 
280  miles.  A  eonsolidation  July  1,  1881,  of  the  Utah  Central.  Utali 
Southern  ana  Utah  Somhern  Extension.  Stock  Is  94,-225,000  and  2  per 
cent  paid  in  1884.    In  1882  gross  rceetnt«$l,. 531,486;  net.9897,949.    In 

1883,  gross.  91,174,737;  net.  $7.'>6.212.  In  1884  gross  earnings  were 
$1,038,938;- net.  $478,333.  Fur  four  mouths  from  Jan.  1.  1885.  nvsa 
earnings  were  $-230..'i27,  against  $303,174;  net,  988,955,  against  $99,- 
760.    (V.  39,  p.  350;  V.  40,  p.  281.) 

Vtab  &  Nevada.— Owns  from  Salt  Lake  City,  U.  T.,  to  Tennina» 
U.  T.,  37  miles.  The  Utah  Western  made  default  January  1,  1878,  ana 
the  road  was  held  »y  trustees  for  the  bondholders,  and  was  foreclosed 
Nov.  3.  1880,  and  this  company  organized.  Gross  earnings  in  1S84, 
$37,1-25;  net,  $11,500.    gidnay  Dillon,  President,  New  York  City. 

Vtab  &  Northern- (See  map  Union  P(jci/f«)— From  OK'den.  Utah, 
to  Gariisou,  and  the  line  of  Northern  Pacific,  with  branohi-s  to  Butte 
City  and  -Vnaconda  .Mines  ;  total,  ItiO  miles.  Tills  road  forms  a  conneo- 
tion  betW(»o  the  Northern  I'steirtc  at  Garrison.'*,  Montana,  and  the  Union 
Pacific  at  Ogden.    Stock  $5,543,000.  and  6  per  cent  dividend  paid  In 

1884.  The  road  was  built  by  Union  Pacific,  which  owns  $4,816,400 
stock  and  ^l.OGS.OOO  bonds.  For  the  year  1883,  gross  eaminga, 
$1,969,207;  net.  $778,681;  in  1884.  gross.  *1.998..577;  net,  9884,947; 
interest,  dividends,  Ac,  $731,311 :  surplus.  $150,636. 

Vtlca  A  Black  River.— Owns  from  Utica,  N.  Y.,  to  Philadel- 
phia, N.  Y.,  87  miles ;  leased  lines  to  Morrlstowu,  N.  Y.,  to  Ogdene- 
burg,  to  Sackctfs  Harbor  and  to  Clayton,  93  miles  in  all ;  total  oper- 
ated, 180  miles.  The  company  has  paid  its  rentals  and  moderate  fflvl- 
dends  for  a  nimilier  of  years.  The  income  account  for  the  year  ending 
September  30,  1884,  showed  a  deficit  of  $50,527  over  all  payment*. 
Including  6  per  cent  dividends.  The  surplus  of  the  e.'mpany  is  chiefly 
represented  by  advances  to  leased  lines.  The  Ogdciuburg  cxtoualun  Is 
doing  well,  and  promises  to  be  a  good  Investment.  Operations  and 
earnings  (or  three  years  past  were  as  follows : 

Passenger     Freight  (ton^     Gross  Net        IMt. 

Years         Miles.       Mileage.  MDeage.      Earuiuga.   Earnings,  p.  ot, 

1881-82.  ..  180  8.5fl«i023  15,224,870  976t..l63  9323,011  5 
1882-83..  .  180  9,449,809  20,425,186  827,407  285,410  7 
1883-84.  ..  180     10,258,386     31,733,099       830,885       232,372      6 

Cttea  ObenanEO  A  Snaquehanna  Taller,— Owns  from  Utloa, 
N.  Y.,  to  Greene,  N.  Y.,  76  tulles:  lininch  to  RlohfloUl  Springs.  33  mile*: 
total.  98  miles.  Road  oixmed  Octolwr.  1872.  Ixsased  to  Del.  Lack.  * 
Western  at  6  per  cent  on  stock.    Has  no  bonded  dehu    (V.  38.  p.  705.) 

Vtlca  Clinton  A;  Btncbamton.— Owns  from  Utlca.  N.Y..  to 
Randallvtile,  N.  Y.,  31  miles,  and  leases  Rome  A  Clinton  Railroad,  13 
mll<^8.  Total,  44  miles.  Opened  June  '22,  1872,  and  leased  to  New 
Y'ork  A  Oswego  Midland  Kullro;v(l.  The  louw  was  transferred  to 
the  Delaware  ic  Hudson  Canal  Co..  which  pays  the  rental  of  $70,500  per 
annum  for  U.  CI  A  B.  and  .-^25,500  for  Rome  «  Cllntou.  The  road  was 
oiM-ratcd  bv  the  Del.  Lack.  A  West.  tUl  April  1.  1883.  Gross  (>amlnfl 
In  188-J  83," $199,600;  net.  $91,030.  Gross  In  1883-1,  $214,371  ;  net 
$99,468.    Capital  stock.  $63a,-285.     Isaac  .May uard,  Pres..  Ltica,  N.  Y 

Valler  (N.  V.)  Kallroad.-Owns  from  Blnghamton,  N.  Y'.,  to  State 
lino  of  Pennsylvania.  12  miles.  Oi>cne<l  Octol»er.  1871.  L«*Md  M 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stott, 
which  was  rodue«d  In  1 882  to  5  per  cent,  thelessee  aasui^nc  tbe  Intfn** 
on  bonds.    Samuel  Sloan,  President.  New  York  aty.    (V.  38,  p.700.) 

Valler  (Ohio). -Owns  from  Clovetand,  O..  to  Wheeling  Junction.  O, 
76  miles,  and  if-j  miles  i.f  small  branches.  ^Jlie  tetupormry  debtiud  ear 
trust  amount  to  $663,541.  Eanilngs  In  1884.  $5.12.361;  net.  9226.375  ; 
deficit  over  interest,  Ac.,  $12.4-2.   Stock.  $1,042,302. 

Taller  (Va.l-Owns  from  Harrisonburg  to  Salem,  Va,,  113  mllea, 
In  1883  It  ik-d  from  Staunton  to  Ixixingtou,  36  mUea.  BT 
this  and  c...  H  under  B.  A  O  eonirol.  the  disUnoe  from  Lex- 
ington is  -.ii       Daltimore  and  217  miles  to  WasUutoIl.    The 

Baltimore  A  unu.naa  a  large  Interest  In  lUeeourltlee.  In  188»84,  gross, 
$110,1(10;  net,  $34,337. 

Vermont  A  ma»aacbu»e»»a.-Uneof  road.  Fltohburg  to  OrM» 
field,  Mass..  50  miles;  branch,  3  miles.  The  road  U  leased te  the  nta^ 
burg  RR.  fur  999  years  at  6  per  cent. 

VtirBiont  Taller  of  1  ST  I. —Owns  from  Bellows  Falls  to  Bia^ 
Uebororv"  24  mUii,  and  by  purolMBe  ol  stock  the  SnUlvan  Oooatf 
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DESPEIPTION. 


For  explanation  of  column  beadlngs,  &c.,  see  notes 
on  first  page  of  tables. 


do 
do 
do 
do 
do 


Yietcsfnira  <e  Meridian— let  mortgage 

2d  mortgage ;-■:■--, 

3d  niortgnge  income  (not  cumulative) 

Tirginia  Midland — Stock 

Bonds,  Ist  series 

2d  series 

3d  series 

4tli  series 

5tb  series ■ 

v>«       6tli  series •  •  -  • 

Income mort!.'aac bonds  strictly  cumulative.. 
T<rotmn<ern«!toe-)6tM.(pay'blc*100,000ayear) 

Walask  St.  Louis  it  Pacific— Block,  common 

Preferred  stock,  7  percent  (not  ciunulative)... 

Receivers' certiticatea .;-„-v-xa; 

General  iiiortgagc,  gold  (for  $50,000,000) 

CoUateral  trust  bonds  coup,  (see  remarks)..... 

Ist  mort  bonds  on  Champaign  Hav.  &  West... 

do  1st  pref . ,  convertible . . . 

Ist  mort.,  gold  (Chic.  Dlv.) 

1st  mort.,  gold,  on  Cairo  Division 

Ist  mort.,  gold,  Detroit  Division 

let  mort.,  gold,  Indianapolis  Division 

IndianapolLs  Poni&Glilo.,  1st  mortgage 

Hav.  Kantoul  &  East.,  let  mortgage 

Istmort.,  gold,  Iowa  Division 

Wabash,  Istmort.  (Toledo  &Illinois) 

do  1st  mort.  (Lake  Erie  Wab.  &  St.  L.).. 
do  Ist  mort.  (Great  Western  of  1859) — 
do         Ist  mort.  (Quinoy  &  Toledo) 


Miles 

of 
Road. 


140 
140 
140 
354 


52 
3,518 
3,518 

All'. 

All. 

131 

131 

262 

270 

112 

87 

74 

75 

143 

75 

167 

180 

33 


Date 

of 
Bonds 


1881 
1881 
1881 

1881 
1881 
1881 
1881 
1881 
1881 
1882 
1874 


1881 
1853 
1853 
1863 
1865 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


81,000 

1,000 

500  &c. 

100 


1,000 

1,000 

100 

100 


1884 

1880 

1,000 

1883 

1,000 

18H0 

1,000 

1879 

100  &c 

1890 

1,000 

1881 

1,000 

1881 

1.000 

1881 

1,000 

1,000 

1,000 
1.000 
1,000 
1,000 
1,000 


$1,000,000 
1,100,000 
1,920,000 
6,000,000 

600,000 
1,900,000 
1,100,000 

943,800 
l,77.'i,000 
1,310,000 
3.659,102 

500,000 
27,372,500 
23,034,200 

329,740 

17,000,000 

5,671,000 

1,163,000 

340,900 
4,500,000 
3.857,000 
2.052,000 
2,000,000 

275,000 

300,000 
2,052,000 

900,000 
2,500,000 
2,496,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per.   When 


Cent. 


payable 


Where  Payable,  and  by 
Whom 


6 
4to6 

7 

"e 

6 

5&e 

3-4^5 

5 
4&5 

6 
10 


6 

7 

5  g. 

6g. 
7 
7 
6g. 

7 
7 
7 
7 


A.  &  O. 


U.&  S 

M.  A  8. 

M.&  8. 

.M.  &  8 

M.  &  8. 

M.  &  S 

J.   &  J. 
Q.-F. 

Q.-F. 

J.  &  D. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
iJ.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
F.  &  A. 
F,  &  A 
F.  &  A. 
M.  *  N, 


7io»ir/s— Princi- 
pal.When  Due. 
S/ocA;«— Last 
Dividend. 


New  York,  Flock  &  Co. 
de  do 

do  do 

Balto.,  Mechi.  Nat.Bank. 

do 

do 

do 

do 

do 

Last  paid  July,  1884 

San  Fran.,  Bank  of  Cal. 


April  1,  1921 
May  1,  1921 
June  1,  1921 


Last  paid  Dec.  1, 1883 


Last  paid  Dec.  1, 1883 
Last  paid  Jan.  1, 1884 
Last  paid  Tan.  1, 1885 
Last  paid  Jan.  1, 1884 
Last  paid  Jan.  1, 1884 
Last  paid  Dec.  1,1883 


Last  paid  Jan.  1. 1884 
Last  paid  March  1, 1884 
Last  paid  Aug.  1.  1884 
Last  paid  Aug.  1,  1884 
Last  paid  Aug.  1,  1884 
Last  paid  Nov.  1, 1884 


Mar.  1,  1906 

Mar.  1,  1911 

Mar.  1,   1916 

Mar.  1,  1921 

Mar.  1,  1926 

Mar.  1,  1931 

Jan.  1,  1927 
Aug.  1,   1889 


Nov.  15,  1881 


June  1,  1920 
May  1,  1913 

Dec,  1910 
July  1,  1909 
July  1,  1910 
Oct.  1,  1931 
July  1,  1921 
Jan.  1,  1921 
June  1.  1921 

1897 
Mar.  1.  1921 
Aug.  1,  1890 
Aug.  1,  1890 

Aug.,  1888 
Nov.  1, 1890 


BR.  from  Bellows  Falls  to  Windsor.  Vt.,  26  miles;  total,  oO  mUos.  Con 
troUed  in  the  interest  of  the  Connecticut  River  RR.  The  Sullivan 
County  RR.  stock  is  deposited  as  collateral  security  for  the  above 
mort.  bonds.    Earnings,  &c.,  for  four  years  ending  March   31,  were: 

Passenger     Freight  (ton)        Gross  Net     Divid'd, 

Mileage.         Mileage.        Earnings.   Earnings.  Perot. 
3,481,202        18,107,974      $366,967       $87,187       4 
4,058,025        22,622.270         407,999        149,520        5 
4,355.171       20,864,921         398,014       113,784       6 
J, 246,085       20,199,299         373,593        110,747       6 


Tears.   Miles. 
1881-82    50 
1882-83    50 
1883-84    50 
1884-35    50 


Vlcksbnrg  &  Meridian.— Line  of  Road.— Vicksburg  to  Meridian, 
Miss  ■  140  miles.  It  is  mainly  owned  and  controlled  by  the  Ala.  N.  O. 
Tex  &  Pac.  Juuc.  Co.,  and  forms  a  part  of  the  route  of  that  company 
between  ancluuati  and  New  Orleans,  which  was  opened  for  business  in 
November,  1883.  The  company  was  unable  to  earn  full  interest,  and 
reorganization  was  made  in  1881.  In  1836  the  second  mortgage  has  5 
per  cent,  then  6  percent  for  thtrty-flve  years.  Preferred  stock.  $1,940,- 
612 ;  common  stock,  *3,962.100.  In  October.  1885.  the  gauge  was 
changed  to  the  standard  4  feet  S"*  luches. 

For  purjioses  of  comparison  the  following  statement  is  given  showing 
the  operations  of  the  company  for  tliree  years  ending  March  31 : 

Gross  earnings-  1882-83.         1883-84. 

Passenger  receipts $167,456       $190,215 

Frciglit  receipts 303,269         300,026 

MaU  receipts... 9,246  9,307 

Express  receipts 4,813  5,342 

Miscellaneous 11,065  8,991 


Total 

Working  expenses  . 


Net  revenue . 


Fixed  charges  for  interest. 
Higcellaneoas 


$495,851 
354,527 

$141,324 

$93,000 

752 


$513,884 
410,861 


1884-85. 

$169,162 

296,973 

11.927 

6,445 

11,095 

$495,603 
465,967 


$103,023         $29,635 

$103,083       $104,000 

10,341  7,633 


$93,752       $113,424       $111,633 
.Sur.  $47,572  Def.$10  403  Def.$81,997 


Balance 

— (V.  40,  p.  T16. 

TlrKlnla  Midland.— Line  of  Road.— From  Alexandria  to  Gor- 
donsville,  88  miles;  Warronton  Branch,  9  miles;  Charlottesville  to 
Lynchburg.  60  miles;  Lynchburg  to  Danville,  68  miles;  Pittsville 
Branch,  9  miles;  Manassas  Junction  to  HaiTisouburg.  114  miles  (of 
■which  49  mile.i  leased  to  Bait.  &  Ohio) ;  Front  Royal  Branch,  1  mile; 
total  owned,  347  miles.  Leasei.  Orange  C.  II.  to  Charlottesville,  28 
miles;  Plitsville  to  Rooky  Mt.,  30  miles;  total  leased,  58  miles.  Totiil 
owned  ami  ieased,  405  miles,  of  which  51  miles,  Strasburg  Junction  to 
Harilsoiiburg,  is  leased  to  the  Bait.  &  Ohio,  leaving  354  miles  operated. 

Tlie  Washiu.!fton  City  Virginia  Midland  &  Great  Southerii  was  a  con- 
solidation (November,  1872)  of  the  Orange  Alcxanrtiia  ife  Maaas.^as  and 
Iflmohburg  &  Danville  railroads.  The  Orange  Alexandria  &  Manassas 
was  a  consolidation  (June  1,  1807)  of  the  Oran,-e  &  Aluxamlria  and  the 
Manassas  Gap.  Tlie  Washington  City  Virginia  Midland  &  Great  Soiitli- 
em  was  put  iuto  the  hands  of  a  reoeiver  July  1,  1876,  interest  being  in 
default,  and  was  sold  in  foreclosure  May  13,  1880,  and  after  litigation 
sold  a^aiu  Dec.  20,  1880.  Reorganized  as  Virginia  Midland,  and  bonds 
and  stock  issued  as  above. 

The  Baltimore  &  Oldo  had  large  claims  against  the  company  for 
oonpons,  and  after  reorganization  that  eompanv  and  the  Garretts  sold 
their  large  lutcnst,  amounting  to  $3,000,000  in  stock,  to  the  Richmond 
&  Danville  Symliiate.  the  last  payment  being  made  in  Jan..  1883. 

Of  the  iiliovc  bonds,  the  fli-st  series  is  a  first  lien  between  Alexandria 
and  Oor(ions\  ill.-,  including  lease  of  Charlottesville  &  Uaiudau  Railroad 
and  the  Warrcntou  Branch ;  the  second  series  is  a  secoml  lien  lietwcen 
Alexandria  and  GordonsviUe,  including  Warrenton  Braucli  and  lease  of 
Charlottesville  and  Rapidan  RR.,  and  a  first  lien  bi-tweeu  Charlottesville 
and  Lynchburg ;  the  third  serirs  is  a  third  lien  between  Alexandria  and 
Gordonsville.  Including  WaiTcnton  Brancli  and  lease  of  Cliarlottcsvillc 
A  Rajdrlan  KR..  and  a  second  lien  between  Chailottesville  and  Lyiich- 
hnrg;  the  fourtli  series  is  a  fourth  lien  between  Alexandria  mid  GiTdons- 
vlilc,  including  Warrenton  Branch  and  lease  of  Chariot  tesvdle  &  R.ipidan 
BR.,  and  a  tliird  lien  between  Charlottesville  and  Lynelilmrg;  the  filth 
series  is  a  first  lien  between  Manassas  Juiietioii  and  IlarribouDurg.  iu- 
oluding  l'i(uit  Roj  al  Bran(;h  and  lease  of  road  from  Strasburg  to  Ilarris- 
sonburg  to  the  K.  &  O.  RK.,  and  a  fifth  lieu  lietween  jVlexaudria  and 
Qordonsvllli..  including  Warrenton  B"anch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
burg; the  sixth  series  is  a  first  lien  between  Lynchburg  and  D^in'ville, 
including  Pittsville  Branch  ,and  lease  of  Franklin  &  I'lttsvlvania  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  &  R;ipidan  Railfoiid. 

The  .'i!3.0.'')9. 1 02  income  mortgage  bonds  were  issued  to  retire  1st  and  2d 
preferred  stock;  the  Interest  is  strictly  ciininlative,  and  secured  bv  the 
mortgnge,  BU<lin  July.  1885,  theomnon  due  Julv,  1884.  was  paid.    " 

At  the  annual  meeting  in  Dec.  l<-8 1.  President  Barbour  declined  a  re 
eleethm,  and  Col.  A.  8.  Biiford  was  chosen  in  his  place,  with  the  follow- 
tag  directors:  .lohn  S.  Barbour.  Geor.te F.  Baker,  C.  M.  Ulakeford,  C.  8. 
Biloe,  Joseph  Bryan,  William  P.  Clyde.  E.  A.  Coghill,  H.  C.  Fahnstock, 


C.  G.  Holland,  J.  O.  LovcU  and  John  McAvery.  J.  C.  Maben,  George 
Parsons,  M.  A.  Payne,  G.  8.  Seott  and  A.  D.  Shepard,  a  coninilttee  of  five 
directors,  was  appointed  by  the  chairman  to  consider  the  expediency  of 
creating  a  general  mortgage  to  secure  an  issue  of  5  per  cent  l)on<la  for 
an  amount  not  excecdiug  $12,500,000,  to  secure  and  i)rovide  for  the 
entire  bonded  obligations  of  the  company,  including  its  income  bonds. 
If ,  lu  the  opinion  of  the  committee,  this  is  deemed  expedient,  they  were 
to  report  to  a  meeting  of  the  stockholders  to  be  called  by  the  President. 

Earnings  for  the  years  ending  September  30  were: 

Miles.         Gross  earnings.    Operat'g  exp'ses.  Net  earn'ga  ■ 

1881-82       $1,491,921  $1145,116  $546,804 

1882  83....        354  1,604,204  956,191  708,009 

1883-84....        3)4  1,625,830  999,217  626.612 

In  1882-83  $119,903  in  addition  to  above  expenses  wore  spent  for  eon- 
straotion,  &o..  and  in  1883-4,  $198,841.    (V.  39,  p.  734;  V.  40,  p.  764.) 

Virginia  &  Truckee.— Reno,  Nev..  to  Virginia,  Nev.,  52  miles; 
The  bonds  are  payable  $100,000  per  year.  Gross  earnings  in  1883 
were  $705,224;  net,  $J91, 174 ;  dividends.  $142..500.  In  1881  gross 
earnings,  $711,408;  net.  $325,001;  dividends,  $210,0l>0.  While  the 
nominal  stock  is  $6,000,000  the  reports  say  that  the  amount  of  paid-up 
capital  is  not  known  in  canseciuence  of  the  destruction  of  the  boots 
by  fire  several  years  ago.    D.  O.  Mills.  President. 

Wabash  St.  Louis  dc  Paclflc— (Formerly  operated  by  Mo.  Paciflc.) 
—Line  op  Road.— The  number  of  miles  of  road  operated  December.  31, 
1884.  was  as  follows:  East  of  the  Mississippi  River- Tolelo  to  Deea 
tur,  323  miles;  Camp  Point  to  CJuiucy,  22;  Decatur  to  Camp  Point, 
129;  Camp  Point  to  Quiney,  22 ;  BluflTs  to  Hannibal,  48 ;  Maysviileto 
Pittsfleld,  6;  Clayton  to  Elvaston,  3i;  Edwardsville  to  EdwurdsvUle 
Junction,  9;  Detroit  to  Logansport,  206;  .Michigan  City  to  Indianap- 
olis, 161 ;  Attica  to  Covington,  15 ;  West  Lebiinbn  to  Leroy,  76 ;  Tilton 
to  St.  rrancisville,  109;  Vineeunes  to  Cairo,  157;  Bates  to  (Trafton,71; 
Chauipaisni  to  Sidney,  12;  Peoria  to  Jacksonville.  75;  Springfield  to 
Havana,  44;  Streator  to  Fairbiuy.  31;  Strawn  to  Altamont.  117;  Slium- 
waytoElHiigliani.S;  Strawn  to  Chicago.  99;  Champaign  to  Havana.  100; 
White  Heath  to  Decatur,  30;- State  Line  to  Keokuk,  222:  Hamilton  to 
Warsaw,  5;  La  Harpe  to  Burlington,  20;  total  east  of  the  Mississippi, 
2,305  miles.  West  of  the  Mississippi— St  Louis  to  Kansas  City,  277 
miles;  St.  Louis  Levee  to  Ferguson  Junction.  10;  C.ntralia  to  Colum- 
bia, 22;  Glasgow  to  Salisbury,  15;  Moberiy  to  Ottumwa,  131;  Brunswick 
to  Council  Blufi's,224;  Roseberry  to  Clarinda,31:  Lexington  .Tunc,  to  St. 
Joseph,  73;  West  Quiney  to  Trenton.  134;  Keokuk  to  Huineston,  131; 
Relay  to  Albia.  24  ;  Des  Moines  to  Fonda.  115  ;  Albia  to  Des  Moines, 
67;  total  west  of  the  Mississippi,  1,213  miles.  Grand  total  east  and  west, 
3,549  miles,  of  which  802  miles  were  leased  roads. 

Organization,  Leases,  &c.— The  Wabash  St.  Liul«  &  Paciflc  was 
formed  Nov.  7, 1879.  by  a  consolidation  of  the  Wabash  an'l  the  St.  Louis 
Kansas  City  &  Northern  roads  and  their  branches.  The  Wabash  (;om- 
pany  was  organized  Jan.  1.  1877,  as  successor  of  the  Toledo  Wabasli  & 
Western,  which  company  was  formed  June  2i,  1856.  by  a  consolidation 
of  several  companies,  and  dofaulte<l  on  its  interest  in  1875  and  was  fore- 
closed June  10,  1870.  The  St.  Louis  Kansas  City  &  Northern  was 
formed  in  1871  as  successor  of  the  North  Mi-souri  Railroad,  which  was 
sold  in  foreclosure  August  20.  1871. 

In  April,  1883,  the  Wab  ish  St.  Louis  &  Pacific  was  leased  for  99  years 
to  the  St.  Louis  &  Iron  Mountain  (and  thus  to  the  Mis.souri  Pacific),  on 
the  general  basis  of  paving  over  to  the  Wab.ish  its  net  earnings  eaon 
year.    The  St.  Louis  &  Iron  Mt.  also  guarantees  the  collateral  trust  bonds. 

In  May.  1884,  Messrs  Solon  Humphreys  and  Thos.  E.  Tutt  were 
appointed  receivers  on  the  eompauVs  own  application  in  view  of  the 
prospective  default  June  1  on  the  general  mortgage  lionds.  Reoelveirl 
certificates  were  to  be  issued  If  authorized  for  $4,200,000,  of 
which  $2,200,000  to  take  up  notes  endorsed  by  .Messrs.  GomO, 
Humphreys  and  others,  were  of  inferior  lien.  See  V.  38,  p.  756  ;  V.  39, 
p.  23.  (Not  a  large  amount  had  been  issued  to  April.  1885,  reportaOM 
only  $50,000  of  the  class  ••  to  pay  cuiTent  indebtedaiss.")  Tne 
prior  bonds  on  which  the  interest  was  to  be  paid  as  eurned  are 
enumerated  in  V,  39,  p.  117,  and  the  first  pl.au  of  reorganization  18 
in  V.  39.  p.  149  and  210.  Afterwards  changes  were  made  aud  the  nlim 
as  submitted  In  I.,ondoii  to  the  meeting  of  geueral  mortgage  bondholders, 
April  22, 1885,  was  published  in  the  Cuhonicle,  V.  40,  p.  571,  and,  as 
afterward  modified,  in  V.  4 1 ,  p.  300,  at  considerable  length,  embraolng 
all  its  prini-lpal  points  as  set  forth  by  the  committee  in  New  York,  ana 
providing  lor  the  issue  of  +30,000,01)0  new  dclieuturo  bonds,  to  be  Ola- 
posed  of  !is  there  stated ;  also  the  loilowing  points: 

Upon  receipt  of  the  new  deln-nturo  biuids,  the  holders  of  genrral  mort- 
gage and  collateral  trust  bond  certifioates  are  to  pny  two  per  oontin 
casli  on  the  face  of  the  new  bonds,  for  which  they  will  receive  debenture 
bonds  or  scrip. 

*lter  the  fonnatiou  of  the  new  company,  the  Porchasiug  Commifti- 
will  ofl'er  the  new  stock  to  the  stockholders  of  the  Wabash  St.  Louis  i 
Pacific  Railway  Company,  iit  the  rate  of  eight  dollars  per  shire  on  pre- 
ferred, and  six  dolUts  per  share  on  coaimon  stock,  who,  lor  the  amojinv 
sopaid,  will  be  entitled  to  di  benture  bouds,  or  scrip,  dollar  for  dollar, 
in  addition  t )  the  shares  in  tie  new  com;>a;iv. 

The  bondlioldeiK  agr.-e  to  take  any  stock  aud  debenture  bonds  not 
accepted  by  stoc'iho'ders,  up  ni  th.-  sam;  terms,  pr.i  rata,  the  aiuottui, 
however,  not  to  exceed  five  p>r  cent  im  the  face  of  iheli' bonds. 

The  am.iunt  received  from  bondboMers,  aud  from  the  sale  of  new 
stock  and  bonds,  is  to  be  ai'proiiriated  t«  the  payment  of  receivers  floai- 
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1.500.000 
2.500.000 
3,610.000 
2,700.000 
3.000,676 
3,000.000 

600,000 
6,000,000 
8,000,000 
1,988.600 
3,3.'t0.000 

264.000 
4..'VOO.0OO 
1,189,000 
1,204,000 

400,000 
1,000.000 

750.000 
1,800,000 

760,000 

600,000 

540.000 
1,000.000 


R»t<i  tH<r     Wl 
Oni     I'liy. 


6 

7 

7 
7 
7 
7 
6*7 

?"• 

7 

7 

*7g. 

I*- 

%'■ 

4 

g«- 

7 

3>s 

3>s 

7 

7 

6 

6 


9.  h  A 
M.  A  N 
H.  A  N 
M.  A  N 

fTa  a 
r  A  a. 

i.  A  O. 
J.  A  D. 
J.  A  J, 

^f.  A  S, 
A.  A  O. 
A.  A  O. 
V.  A  A. 
Q.-J. 

jTa  J. 

A  J. 
J.  A  J. 
J.   A  J. 

A  J. 

AO. 
-  A  O. 
M.  A  8. 
J.  A  D. 


Ijiat  paid  Aug.  I.  t>iHl 
I..n«t  paid  Not,  1.  iHHt 
lAiit  paUl  Not.  I,  1H84 
l.n«t  piilil  .Vnr.  1.  1H84 
I..iu>t  puld  Nov.  I,  \^n\ 
XmiA  paid  Aug.  I,  |hm| 
l,n«t  paid  Aug.  1.  I  Mm 
Last  paid  (let.  I,  IHHl 
l^astpald  Dm.  1.  IHhi 
Last  paid  Jan.,  18H3. 


i 


,  Last  paid  net.  1, 1H84 
,  Lastinld  Ang.  l.IH>t4 
I  Laatpaia  April,  Ihhi 
I    Last  paid  Jan..  IHHl 
IjJ*t  paid  -'an.  I.  l'<-i» 


Aug.  1.  191 
May    1.  If' 
Majr    t.  li 
Mar   1.  livi 

rrb..  \oa7 

Aug..  1880 
Ffb     1,   1907 
April  1,  1000 
Jiiii"  1,    1909 
July    1,    IH95 

Sept.   1,   1906 

1003-1006 

April  1.  lOtO 

Aug.  1.   1010 

I  Oct.    1,   1017 


N.Y..  Del..  L-iW.  KJ;. 

do  do 

do  do 

Baltimore,  BaltA  O.Ra 


Oil.    1,    1000 
1020 
1887 
I,    l«8S 
,     Oi^t..  1885 
April  1,   1000 
Marvlil.  1000 

1903 
Not.  1,   1000 


OK  debt,  according  to  the  tonus  of  purcbaso  vhlob  may  bo  made  under 
tbe  decree  iif  sale. 

The  debenture  iiiorticagB  liondlioldrra  are  to  have  equal  reprcRentatlon 
with  the  .stoi'kliiil(l''r'<  of  the  ueiv  c  >uip  my  i:i  th  ■  lioanl  of  dlicctiir.'. 

On  a  minilK'r  or  the  anxithirv  IhiCf*  foreclnsure  proceeding's  have  lieoii 
oommeiieeilaiiil  will  111   '•  ■  ,1  unteji.s  the  renttkls  artMtald.    The  re- 

eeivera  are  paying  in!  neof  tlio  old  bonilri  of  the  company  a 

few  iiionth.s  after  III!'  i.  .  iltie.    .Vn  exhibit  of  the  earnings  and 

charj:cs  of  tin*  iitiiiierous  int.^i-u  iine8  showii  tliitt  few  are  earning  their 
full  t-barire^,  but  ^ueli  an  exhiliit  may  be  misleading,  inaisniucli  as  t)io 
carniUiTH  over  the  main  roa<l  from  business  derived  from  soiiie  of  the 
leaM'ii  lines  can  ciisily  make  them  jirotltable  to  hold.  The  rcoeivora* 
statement  of  net  eariiinirs  on  tlitfereiit  llne.s  for  the  nine  months  ending 
Feb.  28,  18S.">,  »»•<  in  the  t:ili«)Nioi.E.  V.  -lO.  p.  6,53. 

By  order  of  tlie  Court  several  of  the  leased  lines  have  been  restored  to 
their  owners  and  placed  in  the  hands  of  separate  receivers,  iiiclu>lin>^ 
the  Cairo  Division,  operated  by  A.  J.  Thomas,  receiver,  and  now  known 
as  Cairo  Vinceiiiies  &  Chicago,  the  Issue  of  enough  receiver's  certi- 
flcntcH  havlnu'  been  authorized  in  August,  18S5,  for  steel  rails  and 
equlpinent ;  tiie  Toledo  i'coria  *te  West.,  operated  by  the  mortgage  trus- 
tee ;  the  Havana  Division— Havana  Kantoul  A  East. — operafiMlby  the 
mortgage  trustee:  Quiney  Missouri  A  Pacitlc;  Missouri  Iowa,te  Nebraska, 
Thos.  Tn.itclier,  of  Sew  York,  receiver;  and  a  foreclosure  suit  has  been 
begun  on  the  Omaha  Division  of  the  St.  L.  K.  C.  &  N. 

Joint  obligal  Ions  with  the  .Missouri  Pacittc  Railway  Co.  on  account  of 
the  lease  of  the  St.  l.ouis  Bridget  Tunnel  Kailroad,  datedjiily  1,1881.  are 
stated  under  the  title  of  St  Louts  Bridge  <&  Tunnel  RK.  among  "Mlsecl- 
laneoos  SecurttUa"  in  this  Sipi'i.kment. 

The  Centrev.  Mor.  A  Albia  is  leased  In  perpetuity;  rental,  interest  on 
bonds.  The  Des  iMoines  Northwest.  Is  leased  for  00  years  from  Feb.  28, 
1881 ;  rental,  interest  on  bonds,  any  surplus  of  net  earnings  after  such 
payment  t<i  go  to  stockliohlcrs.  The  Des  M.  *St.  L.  RR.  IsTeasc^d  in  per- 
petuity; rental.  Int.  on  bonds.  All  these  roads  are  practically  the  [iroporty 
of  the  \V.  St.  L.  &  P.  RR.  Co.,  and  preserve  merely  a  nominal  existence. 

The  Toledo  Peona  A  War.  company  ma<le  default  Dec.,  1873,  and  was 
•perated  by  a  Receiver  until  sold  lu  foreclosure  on  Jan.  20,  1880.  It 
was  purchased  by  a  committee  of  bonilliolclers  for  $0,000,000,  and  re- 
organized as  Toledo  Peoria  A;  Vientern.  This  company  made  a  lease  for 
the  term  of  its  charter  to  the  Wabash  St.  Ixiiiis.  A  I'acUle  on  terms  as 
follows,  viz. :  That  the  Wabash  Pacitic  guarantee  7  jicr  cent  on  the 
•4,500,000  tlrst  mortgage  bonds  of  the  Toledo  Peoria  A  Western. 
The  $2,900,000  Income  bonds  to  be  guaranteed  at  4  per  cent 
and  to  be  convertible  at  par  for  Wabash  St.  Louts  A  Paclllc  common 
■took.  The  $l,00tj,000  second  preferred  income  Itonds  were  also  convert- 
ible into  Wabash  preferred  stock,  share  for  share.  The  Toledo  Peoria  A 
IfuUrn  slock  (ijiS.ODO.OOO)  was  changeable  into  Wabash  common  stuck, 
three  shares  for  one.  Since  the  default  of  Waliash  in  July,  1881,  tile 
bondholders  ol  this  road  are  taking  measures  to  protect  themselTes,  and 
foreclosure  proceedings  were  commeiic<'d  in  March,  '85.  Bee  V.  40,  p.  303. 

Stocks  Asr>  Bonds.— Preferred  stock  has  a  prior  right  to  7  per  cent 
(non-cumulative);  then  common  to  7;  then  taitli  share  in  any  surpins. 

Prices  of  stock  since  1879  have  been :  Common  in  1880,  26>ii948 ; 
In  1881,  3;J»4»tiO:  in  1382,  2:i68»39''e:  in  1883,  1,'>336>4:  in  18-*4, 
4919%;  in  1885,  to  Oct.  23,  2»10>9.  Preferred  in  1880,  blVjaSS^e; 
In  1881,64)4®96»4:  in  1882. 45''8a71»8;  in  1883,  29)«'a>57>s;  in  1881, 
e«32;  in  1885,  to  Oct.  2:i,  O'ealB*!*. 

The  trustees  of  the  general  inort.  tor  $50,000,000  are  the  Central  Trust 
Oo.  of  N.  Y.  and  James  Cheney  of  Indiana.  The  mort.  may  be  foreclosed 
after  six  months  default  o(  interest,  if  a  majority  in  value  of  all  the  bond- 
holders 411  request  the  trustees.  FL-st  nioi;.  on  St.  Charles  Bridge  is  for 
91.00O.0i  HI,  and  is  li  pir  cent  now,  running  absolutely  till  1908. 

The  amount  of  funded  delit  bonds  of  1877,  due  l!)07  as  above  given, 
Includes  the  scrip  certlilcates  for  coupons  funded  and  dcpositi'd  in  trust, 
which  tertittcates  amounted  Jauuaiy  1,1883,  to  $1,014,453,  and  arc 

excbii" ii 'Uo  the  bonds.     If  not  exchanged  tlic  ccrtltlcates  fall  due 

with  '  1  of  the  bonds  from  which  coui>ons  were  cut. 

Till  trust    bonds  of   1883  were    Issued  for  floating  dcbt^ 

The.-e  ,ue    guaranteed    by   the    St.    Louis    Iron    Mountain    A 

Bout  hern  Rk.  to.,  and  In  1884  a  mortgage  was  recorded  on  all  the 
Wabash  proiiertv  for  $10,000,000  to  the  St.  Louis  Iron  Mt.  A  Southern  as 
securit\'  lor  ihts  guarantee. 

The  lilil  Toleiio  A  Wabash  equipment  bouds  of  1862  ($600,000)  were 
decided  in  .Manli,  1MS3.  to  lie  a  lien  against  this  company,  with  interest 
since  187  I.  making  $1.1 00,1 10,  and  Judgment  was  so  entered  In  May. '84; 
but  on  appeal  to  the  U.  S.  Supremo  Court  the  Judgment  was  niverseo. 

Oi-Kii ATioNS,  Finances.  Ac— The  Wabash  .St  IxaUs  A  Paciflc  extended 
It,  h,  ,  -  ,  ,  ry  wiilely  in  the  years  187!)  to  1882  (under  the  presnleni^v  of 

^''     - Huniphreysi,  by  the  acquisition  ot  branch  and  conneeilng 

n.riil-,  I  I  ilien-liy  ossiuiiod  heayv  liabilities.  Although  the  carniugs 
incrca^iil  larj;.  ly,  the  anniiaUiinbilities  were  stllT  far  in  excess 
of  the  nit  piollts.  The  roa.l  was  Spcrated  in  close  coiwection  with  the 
Oouhl  .soutluvestcrn  system  running  into  St.  Louis,  and  the  fonnal  lease 
to  the  St.  Louis  A  Iron  Mountain  Company  place<I  the  Wabash  in  com- 
plete control  if  the  Missouri  Paoiflo  prior  to  tne  appointment  of  receivers 
for  the  Wabash. 

Theinioine  aceount  lor  the  year  1681  showed  the  loUowing:  Gross 
earnings,  $iH,Htil.tiOi  ;  net  carnin;.-s.  $;i,0.55,J!t»  ;  other  receipts,  $240,- 
339 ;  total  net  income,  $,),'.;9ft.638.  The  payments  were  :  Rentals,  $828.- 
244;  interest  on  bonds,  $2,85»,i9i)  ;  interest  on  floating  debt,  9137.984 ; 
taxes,  $444,97 1 ;  extraordinary  expenses  and  equipment  acoount,  9698,- 


1«4  ;  pool  acoount,  etc..  $'*2.1U;  profit  and  loss  9.516,004:  tOtaL 
95,206,845.  Detloit,  $2,001.20«j  defloit  for  1883.  94.073,581:  total 
defloitDec.  31,  lsS4,  *0,(i7t.791.  The  general  balanoe  Deo.  31, 1883. 
1883  and  ls81,  was  as  follows:  ' 

The  oi>«ratlons  aud  fl-scal  results  for  three  yean  were  as  below : 


OPBRATIOm  AND  FISCAL  REStTLTS. 


Total  miles  operated 

Op«ro/ion«— 

Passengers  carried 

Passenger  mileage 

Rate  per  passenger  per  mile 

Freight  (tons)  iuove<i 

Freight  (tons)  mileage 

Av'ge  rate  per  tou  per  mile. 

^arningt — 

Passenger 

Freight 

Mail,  express,  Ac 

Total  gross  earnings 

Operating  exp'sea  A  tzs. 

Ket  earnings 

Per  ot.  of  expens  to  earn.... 


Uteript*— 

Net  earnings... 
Other  receipts., 


1882. 
8.618 


1883. 
3.566 


1884. 
3,082 


4,251.398    3,009.666    4,046,677 
166.198,560   154,727,718   154,700,903 
2-373  cts.    2-408  Ota.    2-366  ota. 
5,911,013    5.859,.'56e    6.368,761 
1,247,611,320  1,263.790,523  1,373.842,483 
0-951  cts.    0 948  Ota.    0857 eta. 

$ 

3,944,520 

11,885,226 

1,021,943 

* 

3,8«5,7.'(3 

11,979.747 

1,069,621 

3,630,009 

11,775,634 

1.226,060 

16,851,680 
12,240,259 

16,016,121 
13,330,026 

16,661,608 
14,051,274 

4.611,431 

3,684.106 

2,610,339 

72-64 

72-64 

84-33 

CCOMB  ACCODHT. 

• 

1882. 
9 
4,611,431 
328.760 

1883. 

3.584,105 
432,666 

1884. 

2,610,320 
240.330 

Total  income. 
Derfiict— 

Rentals  paid 

Interest  on  debt . . 


4,940,191 

$ 
987,608 
4,302,006 


4,036,761 

$ 
1.144,453 
4,399,716 


Total 

Deflcit,  after  int.and  rentals 


5,289,614 
349,423 


5,544,169 
1,507,408 


2,850,663 
9 
828,244 
2,727,348 

3,535,603 
704,034 


The  report  of  this  company  for  the  year  ending  June  30,  as  filed  with 
the  Ohio  Railroad  Comndssloners,  presented  the  following  oompariaon : 


Earnings—  188485. 

Freight 9ll,3s2.S44 

Passenger 3.574,766 

Mlsoellaneous 1,166,41.') 


Total 

Operating  expenses. 


.  916,123,525 
.    13,851,524 


Net 92,272,001 

Interest,  rentals,  Ac 


Deflcit 

Net  unfunded  debt ....  $12,185,811 
Passengers  carried....  3,910.693 
Freight,  tons 6.285,264 


1883-84. 
$12,170,851 
4.796.737 
557,810 

917,.32->,398 
13,613,206 

$3,912,192 
5,662,619 

$1.7.30,427 
8.692.286 
."1.831.811 
6,218,358 


Changes. 
Dec.  $788,507 
Dec.  1,221,971 
Inc .        608,605 


Dec.  $1,401,873 
Inc .        238,318 


Dec.  $1,640,102 


Inc .  $3,503,&2« 
Inc .  78,883 

Ino .         66,006 


-(V.  39,  p.  23,  41,  73.  98,  117.  149.  183.  210.  263,  3J6,  330,  402.  437, 
462,494,674.707.  708:  V.  40,  p.  153,  184.241.270.303.337.338, 
364.  394,  427.  482,  510,  570,  617, 6.33,  686,  718,  742  ;  V.  41,  p.  43,  103, 
190.  243,  300,  307,  331,  336,  357,  472,  473.) 

W^are  River.— Palmer,  Mass.,  to  Winohendon,  Mass.,  49  miles.  It 
is  leased  for  990  yean  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Rumrlll.  Preaident,  Springfleld,  Mass. 

Warren,  N.  J.— Line  of  road.  Now  Hampton  Junction  to  Delawai* 
Bridge,  N.  J.,  IS^  miles.  The  roml  Is  leased  to  Delaware  Laokawanaa 
A  Western  at  7  per  cent  on  stock  and  bonds.  Gross  earnings,  1884 
$496,744:  net.  $2'25.972.    John  I.  Blair,  Preaident.  Bhtirstown.N.  J. 

Waahlneton  City   Sc  Point  tookonl.— Hyattsvllle,     Md-  t* 

Shepheril,  SM..  13  miles,  and  to  b«  eiteiidctl.  This  road  was  opened  la 
1873.  It  Is  leaseil  to  the  Baltimore  A  Ohio  for  $36,000  gold  per 
annum.  The  stock  paid  in  is  $1,000,000.  Bamo  offlceta  as  Baltlmare  * 
Ohio  Railroad. 

IVeat  Jeraev.— Main  Une  and  branohea-Camden  to  pw*  Mar. 
Biidgeton,  Klddleton,  Sea  Isle  and  Oeean  Cltr,  132  miles:  leMed  Unai, 
36ii3les;  West  Jersey  A  Atlantic  Railroad.,  34  miles :  total,  300  mllM 
operated. 

For  eight  months  from  Jan.  1  to  August  31,  188.3,  gioia  earainn 
were  $H<(2,!)33,Bgatn»t  $929,410  In  1884  ;  net,  $355,873,  against  $387, 
134.    The  annual  reiMirt  for  1884  was  published  in  the  CHUomoLB,  V. 


40,  p.  452.    Income  account  for  four  years  waa  as  follows : 


I 


!J|9» 


RAILROAD    STOCKS     AND    BONDS. 
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Sabseribers  will  confer  a  great  ftiTOr  by  giving  Immediate  notice  of  any  error  dlacovered  In  these  Tables, 


DESCRIPTION. 


For  explanation  of  coltmm  headings,  Ac,  see  notes 
on  flrst  page  of  tables. 


iret«  Jer»ey— Stock 

Ist mortgage  loan......... 

Ist        do        consolidated 

Consolidated  mortgage 

West  Jersey  rf-  Atlatilic— 1st  mortgage 

PleasantvlUe  <Si  Ocean  City 

West  Virginia  Central  <t  Pitlsburg— let  mort 

Western  (^  (a.)— Western  KR.  bonds,  before  consol.. 

2d  mort.. gnar.  bj'Cent. of  Ga.  and  Ga.  RR.  &  B.  Co 

Western  <t  Atlantic  (Oa)— Income  bonds v;.""' 

Western  ilurytand—lBt  mort.,  endorsed  Bait.  City.. 

Ist  mortgage,  unendorsed 

2d        do         endorsed  by  Baltimore 

2d        do         endorsed  by  Wasnington  County  .. 

2d  preferred  mortgage,  unendorsed 

3d  mortgage,  endorsed  by  Baltimore 

4th       do         endorsed  by  Baltlu-ore 

Funded  coupons 

Western  Nortn  Oarolina—lat  mortgage 

Consol  mortgage 

Western  Pennsylvania— lat  mortgr  ge 

Ist  mortgage,  Pittsburg  Branca 

K««l8tered  bonds 

WIMe  Tro(er— Stock  ($325,000  of  It  prcf.) 

Wheeling  d-  Lake  Erie.— 1st  M.,  gold  ($15,000  p.  m.) 

2d  mortgage ■„■/■■; 

tfilm  ington  Oolumiia  <t  Augusta— %tOG)i. 

1st  mortgage 

Wilmington  dl  Northern— Stock. 

II  ilmingion  <t  TTeWon— Stock 

Sterling  bonds 

Sinking  fund  bonds,  gold 

Mortgage  for  $1.000.000 


Miles 

of 
Road. 


186 
38 
63 

128 
34 


44 
160 
138 
90 
90 
90 
90 
90 
90 
90 

i"30 

189 

57 

28 

"65 


79 
180 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$50 

1866 

oOO&c. 

1869 

500  Ac. 

1879 

500  &c 

1880 

1,000 

100  &c. 

1868 

1870 

1,000 

1873 

1,000 

1858 

100  &c. 

1858 

500  &c. 

1867 

500  &c. 

1867 

500  &c. 

1868 

500  Ac. 

1870 

500  &0. 

1872 

500  Ac. 

1880 

.... 

1881 

1,000 

1863 

500  &c. 

1865 

100  &e. 

1883 

1,000 

1879 

1,000 

1882 

.... 

1880 



100 

1885 

.... 

Amount 
Outstanding 


$1,484,800 

1,000,000 

1,000,000 

748,500 

440,000 

80,000 

1,100,000 

340,000 

1,171,000 

513.000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

657,100 

850,000 

3,100,000 

800,000 

1,000,000 

2,500.000 

1,300.000 

2.721,000 

2,280.000 

960,000 

1,600.000 

1,278,050 

2,082,400 

221,400 

936,000 

m 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3 
6 
7 
6 
6 
6 
6 
8 
8 
10 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
6 
6 
5 

!'■ 

3 
6 

"i 

7g. 
7g. 


When    Where  Payable,  and  by 
Payable  Whom. 


M.  &  S. 
J.  &  J. 
A.  &,  O. 
M.  &  N. 
M.  &  8. 
J.   &  J. 

A.&'O. 
A.  &  O. 

Q-J. 
J.  &  J. 
J.  <Sc  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

M.&N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  D. 

m.&'n. 

M.  <fe  8. 
J.  &  J. 
J.  &  D. 

J.  &"d. 

M.  &  N 
J.   &  J. 


PhUa.,  Pa.RR.Co.  Office 

do  do 

do  do 

do  do 

Phila.,  FfdeUty  I.  T.  Co. 

Phila.,  Penn.  RR.  Office. 


N.Y.,  Nat.  City  Bank. 

do  do 

Atlanta,  Co.'s  Office. 

Bait.,  N.  Mechanics'  B'k 

do  do 

do  do 

Hagerstown,  Md. 

Balt.,N.  Mechanics'  B'k 

do  do 

do  do 

do  do 

Raleigh,  N.  C. 

New  York  Agency. 

Philadelphia,  Penn.  RR. 

do  do 

do  do 


Last  paid  May,  1883. 

Last  paid  March,  1883 

Baltimore. 

N.  Y.  and  Baltimore. 


London. 
N.Y.,Bo8t.,Lond., Frank 


Bonds — Pi-inci 

pal, When  Due, 

StocArg— Last 

Dividend. 

Sept.  15,  188.5 
Jan.,  1896 
Oct..  1899 
Not.,  1909 
Sept.  1,  1910 
July  1,  1910 


Oct.  1.  188S 

Oct.  1,  1890 

Oct.  '79  to  '9X 

Jan.  1,  1890 

Jan.  1,  1890 

Jan.,  1895 

Jan.,  1895 

Jan.,  1895 

Jan.,  1900 

Jan.,  1902 

1890 
May  1,  1890 
Jan.  1,  1911 
April  1,  1893 
Jan.  1,  1896 
June  1,  1923 


Nov.  1,  1909 

1912 

July  10, 1888 

June,  1910 


July  15.  1885 
1886 
1896 


Boad  operated . 


IKCOME  ACCOUNT. 

1881.  1882. 
163  175 

Gross  earnings 988,525    1,109,410 

Netearnlnre 427,572       454,667 

Other  receipts 3,074        


1883. 
188 


1884. 
200 


1,227,654  1.319,648 
441,896  503,305 
11,966 


Totallncome 430,646 

Vishursenients —  $ 

Rentals  nnid 33,034 

Interest  on  debt 175,726 

Net  eani.of  W.J.&A.RR..&C      53,034 

Dividends 54,390 

Kate  of  dividend 4  p.  c. 


454.667       441,896       515,271 


33,034 

177,118 
57.775 
82,807 
6  p.  c. 


36,571 
178,888 
73,075 
85,232 
6  p.  c. 


41,270 

175,174 

90,668 

87,788 
6  p.  c. 


Total  disbursements....    316,184       350,734       373,766       394,900 

Balance,  surplus 114,462       103,933         68,130       120,371 

—(V.  39,  p.  265  ;  V.  40,  p.  184,  4S2;  V,  41,  p.  24,3.) 

IT  est  Jersey  6c  Atlantic— Newtield.  N.  J.,  to  Atlantic  City.  N.  J 
84  miles ;  Pieasantville  &  Ocean  City  RR..  7  miles ;  total,  41  miles 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
"  {nit  traffic   agreement   and   25  per  cent  of   gross  receipts  on   West 

rsey  from  traffic  of  this  road  to  be  applied  to  any  deflcit  in  interest 

hd  then  as  smking  fund  for  bonds  purchasable  at  105,  or  drawn  if 
over  that.  In  1881  net  earnings  were  $83,280.  Stock  is  $666,550. 
Two  per  cent  dividend  paid  in  July,  1884,  three  Jan.  1,  1885,  and  two 
September,  1885. 

West  Va.  Central  Sc  Plttsbnrg— A  coal  and  railroad  company  in 
West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field, 
November,  1884,  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W,  Va., 
58  miles;  Branch,  Shaw,  W.  Va,  to  Miiievllb',  2  miles;  tot.al,  <J0  mill's. 
In  1883  net  proflt  on  coal  sales  $41,038 ;  net  on  railroad,  $56.254 : 
total,  $97,292.  In  1884.  net  profits  on  cnai  sales,  $57,523  ;  net  from 
railroad.  *56,8P0;  total  revenue,  $114,414;  interest  paid,  $00,000; 
suiidus,  $48,413.  Stock,  $5,500,000.  H.  G.  Davts,  President ;  S.  B. 
ElkiDS,  Viee-Prtsldent;  James  G.  Blaine.  W.  H.  Barnum,  and  others, 
directors. 

IFestern  Alabama,— Line  of  Road— Selma  to  Opelika,  Ala.,  116 
miles;  branches,  OiK'lika  to  West  Point,  22  miles;  total,  138  miles,  of 
which  50  miles  is  leased  to  Louisville  A  Nashville  for  $52,000  per 
annum.  Was  a  consolidation  iu  1870  of  Montgomery  &  West  Point  and 
Western  of  Alab.iina.  Bold  May  10,  1875,  In  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  The 
old  stock  and  Income  bonds  were  wiped  otit  In  the  foreclosure,  and  the 
property  is  represented  l)y  the  bonded  debt  and  $846,000  duo  e.ach  of  the 
above  companies.    There  are  also  $32,000  second  mortgage  8s  of  Mont- 

Cerj&West  Point  RR.  due  May  1,  1888,    The  gross  and  net  earn- 
L'ave  been  as  follows : 

Gross 
Earnings 
$692,911 
494,539 
491.576 
457,597 


MUes. 

188081 117 

1881-82 88 

1882-83 88 

1883-84 88 


Expenses  and 
Taxes. 
$376,757 
290,302 
2.58.860 
215,916 


IVestem  tc  Atlantic.— Atlanta,  Ga.,  to  Cliattauooga, 


Net 

Earnings 

$316,154 

152,237 

232,716 

241,671 

Tenu.,  138 


miles.  Built  by  State  of  Georgia  and  oi>ened  in  1850,  and  by  an  act  of 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthlv 
rental  of  $25,000.  ' 

wrestern  Maryland.- Line  of  Road— Baltimore  to  Williamsport 
Md.,  90  miles;  Emmitsburg  Branch,  7  miles;  Edgemont  to  Shinuens 
burg.  Pa.,  34  miles ;  total,  131  mile*.  The  capital  stock  is  $682,050' 
The  company  was  Largely  assisted  by  the  city  of  Baltimore,  and 
was  una))le  to  pay  all  its  interest.  A  compromise  was  made  with 
the  preferred  second  mortgage  bondholders  for  funding  coupons. 

The  Baltimore  &  Hanover  RR.  was  completed  to  its  connection  with 
this  road  in  1880.  The  Western  Maryland  operations  for  three  years 
have  been  as  follows,  but  in  1878-79  the  construotiou  account  was 
eiosed  and  all  expenses  charged  to  operating  expenses,  on  which  basis 
net  earnings  have  since  been  relatively  decreased. 

Passenger        Freight  Gross  Net 

Mileage.         Mileage.      Earnings.   Eaminirs. 

13,401,848        9,172,272     $540,148      $17,5.057 

16,201,680     12,876.711       654,103       254  175 

16,512,178     13,114,956       665,995       258  245 


MUes. 

1881-32 124 

1882-83 131 

1883-84 131 

—(V,  39,  p.  TOe.) 


Western  North  Carolina.— Owns  from  Salisbury.  N,  C,  to  Paint 
EocK,  Tennessee  State  line.  190  miles;  Asheville  to  Pigeon  River  20 
miles;  total,  210  miles.  The  road  was  financially  emharrasRed,  and  was 
purchased  April  17,  1875,  by  commissioners  for  the  State  of  North 
Carolina,  and  snbseqienily  finished  by  the  Richmond  ,fe  Danville  Ter- 
minal Railway  A  Wai  house  Company,  and  is  operated  as  a  part  of  the 
Klcimond  A  Danville  s  stem.  In  188a-84  gross  earnings.  $135,069 • 
net,  #141,=>83.  StocX,  $4,110,000  common  and  $1,000,000  prof  A 
second  Ciuisol.  mortfiage  for  $4,1 10,000  is  held  by  the  R.  A  D.  "Ter.  R.  A 
w.  Co. 

Western  Pennsylvania.— The  road  nms  from  BlalrsvlUe  to  Alle 
(bsny  City,  Pa.,  63isndles;  Itranch  to  Butlor,  Pa.,  21  miles;  total,  84ifl 


miles.  Completed  in  1865  and  branch  in  1870.  A  new  lease  to  the 
Pennsylvania  Railroad  for  30  years  was  ma<le  in  1883,  and  an  issue  of 
$5.0(X),000  consolidated  bonds  was  authorized.  The  Pennsylvania  Rail- 
road, lessee,  owns  $993,050  stock  out  of  the  total  amount  of  $1,022,450 
and  $288,000  of  branch  bonds. 

W^hlte  'Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind,,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  in  foreclosure 
May  2,  1878,  and  reorganized  under  this  title.  Gross  earnings  in  1882- 
83,  $104,234;  deficit,  $5,979,    Elijah  Smith,  President, 

IVheeling  Sc  Lake  Krle.— Road  under  construction— Wheeling.  W. 
Va.,  to  Toledo,  O..  205  miles,  and  branch,  Norwalk  to  Sandnsky,  O.,  21 
miles.  In  1883,  1 70  miles  were  in  operation  from  Toledo  to  VaUey  Junc- 
tion, O.,  and  the  branch  from  Norwalk  to  Huron,  O.,  and  extended  10 
miles  to  Sharroilsvllle  in  1884.  In  lH-i\  company  was  cmbarRissed. 
Foreclosure  begun  in  July,  1884,  and  M.  1>.  Woodford  appointi^d  re- 
ceiver. A  suit  is  pending  by  Handy  and  Paton,  trustees  of  the  Cleveland 
A  Marietta  mortgage  (ui  the  guaranty  bv  this  couiuany.  John  P.  Ken- 
nedy. President,  N.  Y.  City.    (V.  39,  p.  98,  210,  434  ;  V,  41,  p.  43.) 

'Wilmington  Colombia  Sc  Augusta,— Owns  from  Wilmington. 
N.  C,  to  Columbia,  S.  C,  189  miles.  Leased  Jointly,  the  Central  RP. 
of  South  Carolina,  Lane,  S.  C,  to  Sumter,  S.  C,  33  miles.  Total  oper 
atcd.  227  miles. 

Road  was  sold  in  foreclosure,  October,  1879.  for  $860,500,  and  com- 
pany reorganized  under  present  style. 

In  June,  1885,  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wihnlngtcm  A  Weldon,  the  lessee  to  pay  .ill  interest  and 
fixed  charges  and  0  per  cent  dividend  on  the  stock,  payable  semi-annu- 
alb'  in  January  and  .July. 

•The  Central  Railroad  of  South  Carolina,  after  paying  rental  and  de- 
ducting all  expenses,  showed  a  deflcit  of  $3,421, 

Earninss  and  income  for  two  years  was  as  follows : 

Ear  Kings  from-  1882-3.  1883-4. 

Passengers $195,701  $195,948 

Freiiiht  403,415  370,23.6 

Mail,  express,  Ac 119,483  86,088 


Total  earnings $718,^.99 

Operating  expenses  and  taxes 513,308 

Net  earnings  $205,291 

IKCOHE  ACCOCNT. 

Receipts—  1883-4. 

Net  eamlnss  $205,291 

Interest,  dividends,  Ac 9,903 

Total $215,19  4 

Disb  u  rsements — 

Interest  $97,734 

Dividenls  (Oper  cent) 57,600 

Total $155,334 

Balance,  surplus $59,860 


$65  2,869 
4.'i5,3d4 

$197,485 

1883-1. 

$197,486 

14,834 

$212,320 

$96,000 
57.600 

$153,600 

$58,720 

W^llmlngton  Sc  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  04  miles ;  branches.  24  miles;  total  owned  87  miles; 
trackage  leased,  5  miles;  total  operated,  92  miles  This  company 
was  organized  Jan.  18,  1877.  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  forecloure  Deo 
4,  1876.  Has  bonds  amountiua  to  $228,700  in  several  small  issues 
Gross  earnings  in  1884,  $344,636;  net  earnings.  $03,033:  other  re 
eeipts,  $28,418  ;  available  revenue,  $91,452.  Paid  interest,  $$11,436 
bonds  redeemed,  $5,300 ;  surplus,  $52,996. 

Wilmington  Sc  Ayeldon.— Road  extends  from  Wilmington  to 
WeUlou,  X.  C,  103  miles ;  branch  to  Tarboro,  17  miles ;  total,  180  milea. 
Was  leased  November,  1872,  to  Wilmington  Columbia  A  Augusta  Rail- 
road for  99  years.  The  lessees  made  derault  December.  187y,  and  the 
lease  was  surrendered  April  13.  1878.  In  June.  1885,  this  compaii) 
took  a  lease  tor  99  years  of  the  Wilmington  Columbia  A  Augtista.  (Si - 
that  company  above  ) 

The  fiscal  year  ends  Sept.  30.  The  report  for  1883-84  said:  "While 
this  shows  a  diminution  m  the  gross,  there  is  an  increase  in  net  earn- 
ings. In  view  of  the  stringency  of  the  money  market  and  the  bad  out- 
look at  the  beginning  of  tlie  year,  every  possible  retrenchment  in  ex- 
penses was  made.  Improvenients  have  been  left  undone  which  iniet't 
have  been  made  with  advantage  to  the  future  economy  of  oiierating  the 
road.  At  leat^t  two  more  passenger  cars,  two  more  locomotives,  and  an 
expenditure  of  $17,000  or  $18,000  for  sleeping  cars  were  needed.  There 
are  still  35  miles  of  iron  rail  iu  the  track,  besides  the  Tarboro  Branch. 
and  It  is  subniittei  whether  It  would  not  be  good  policy,  while  steel 
rails  are  unusually  low  in  price,  to  take  all  the  old  iron  rails  out  of  Wie 
track.  During  the  year  the  Tarboro  Branch  will  need  new  rails  ror 
repairs." 

The  earnings  and  expenses  for  six  years  have  been: 

Gross  Net        I  Gross  Net 

Earnings.    Eamincs.    Years.  Earnings.     Earnings. 

175,093    1S81-82 $"83,790     $209.47J 

221.098     1882-83 797,428        ^^^'ti, 

303.8.33  I  1883-84 788,014       294,631 


Years. 

1878-79 $:i0.'),978 

1879-80 003,175 

lt'80-81 7.50,916 


-(V.  39,  p  680;  V.  40,  p.  686;  V,  41,  p,  69.) 


October.  1883.1  RAILROAD     AND    CANAL    STOCKS    AND    BOUDSJ, 


•  1 


SubBorlben  will  ooufer  ■  gr»««  ft>Tor  by  kItIpk  Imniadtata  aolla*  or  mmr  arrer  41a««varMl  l«  (kaM  TaMaa. 

nK„M(?KIITI()N. 


ForaxiilMUktiun  of  i'dIiiiilii  luailiiiKa,  Ao., Menotoa 
oil  tintt  i>ago  uf  tiililoa. 


Witcotutn  <7en/ral— CoDsol.  mort.,  land  grant,  prat. 

Int  fu^rli^H • 

2d  mM'lix,  luoouic  luut.i'uniuliitive) 

Moil.  Minn.  PI,  Cndx  A  Wis,  RK 

For..-  hi,a<*  Roeh^iltr— Stock 

Boi  ;o 

Bon  i,-o 

BoiuU,  tiiorl^AKo 

NmIiiu  dt  Kovlioater,  1st  M.,  guar,  (for  $700,000) 

CANALS. 

Albemarled  OA«n>f>«aA-«— Mortgage  bonds 

Ohaaptake  d  Detau>art—BUmk 

lot  iiioili;iik- 1  K'lhiiUy  #2,800,000) 

Ohtmiiyf'il^f  '(■  "/ft.,    siook 

Mi>r\l.nh!  :..  n:  ~  iikinjf  fund 

Qua'  "UU , 

Boi  .'forenoe 

Ki'l  TS 

Dttai  '.  k,  (Omv.lnto  L.C.AK.Bt«k.) 

lH<  Usl  20  years  in  1878) 

Dtlnir  ^took 

l0l  itn.rlkai^.',  t'cKUUM'tHl 

Dvbciitiiri'  loan  of  1804,  coup  and  res 

l»l  M.,  fonp.  ,v  rof.'.,  oa  Peiin.  Uiv,  ($10,000,000) 
Itkigh  I'lMll  .f  .Viiri.;.i/i<>/i— SliM'k 

Loan,  otun.,  t-.Mit>.,  k'olil  dihhiiiihmI  1,.  A  W.  Coal  Co) 

1st  mortKaK",  loK.  (oxteiidi'd  ut 'IHl) 

1st  niort«;age,  r^stered,  railruud 

Hort.  loan,  g.  ($2,810,000  assumed  by  other  co's.) 


Miles 

o( 
Road. 


320 

320 

320 

101 

94 


48 


14 
14 
14 
184 
184 
134 
184 

"do 

00 
148 
148 


339 


IMtfl 

or 

Bouila 


1870 
187B 
I87D 
1884 


1873 
lB7a 
1874 


1879 
1856 


1868 

1871 
1874 
1877 

1860 
1864 
1807 
1867 


Ht/n  or 

Par 
Va  lue. 


1,000 
100 
lOflAo. 
500  Ac. 
KHHIJcv. 
."too  Ao, 


1,000 
M 

Varlo's 
•2f, 
SOO  Ae. 
."SOO  Jto, 
500  Jio. 

".■iO 

1,000 

100 

1,000 

1,000 

1000d(C. 

SO 

500  Ao. 

Var. 

Var, 

SOO  Ao. 


Amount 
Outstanding 


9300.000 

8,800.000 

5.700,000 

2,rt00.<>00 

3,000,800 

27S.000 

350.000 

400.000 

700.000 


tMO.OOO 

2.079.213 

1,1>«3.7.'M) 

3.8.M.5l»3 

2.000,000 

4.376,000 

1.00»,.500 

124,000 

207,6.'iO 

800,000 

23..^00,000 

5,549,000 

4.829.000 

5,000,000 

12,386,900 

771,000 

5,000.000 

2.000.000 

4.653.000 


INTKIUMT  OB  DIVIDIIDB. 

liikto   i>.'r 
(J.jut.      I 


6 

S 

7 

6 

l>s 

6 

S 

5 

6 


6 

"a" 

6 

6 

6 

2 

6 

IH 

7 

7 

7 

3 

flg. 

4'a 

6 

6g. 


M.A  N. 
J.  A  J. 
J.  A  J. 
W.  A  N. 
J.  A  J 
Various 
A.  A  O. 
P.  A  A. 
A.  A  O. 


Whan 
'■jrabis 


Pufi 


A  J. 

A  1>. 
J.  A  J. 
J.   A  J. 

Q^J. 

J.  A  J. 

J.   A  J 

F.  A  A. 

J.  A  J. 
:-Moh 
.  A  J 

A.  A  O. 

M.  A  8. 

J.  A  D 

.V.  A   S 

sPf". 

J.  A  D 


Wk««lteaMa,aii4  hf 

wMm. 


DtTldaBd. 


Boatoa.  Offloa. 

do 

N.Y.Parmm'L.AT.Co. 

Worc«aMr,  UMaa. 

do  do 

Bost..  »loba  Mat.  Bank. 

do  do 

do  do 


M,  Y.,  Union  Trust  Co. 

Pblladelpbla.  Uffloo. 

do  do 


EkMt.,  A.  Brown  A  Boos 
Ixnidon. 

Bait.,  A.  Brown  A  Hon*. 

Balt.,Fnmi.ar  Meoli.Bk, 

Phlla.,  244  8u.  .td  St. 

do  do 

M.  Y.,  Bk.  of  Commerce, 
do  dn 

N.Y.OffloeABk.ofCom 
du  do 

Philadelphia,  Offloe. 
do  do 

do  do 

do  do 

do  do 


1014 
Oct.  1,  IBM 
Mar  1,  1H7 
April  1,  1$'~ 
rob.   1,  1( 

July  1,  low 
JaiyViSM 


1870 

1800 

18M 

1808 
Aug.  15.  188S 
July  1.  1808 
Beiit.  10, 1885 

1891 

1894 
9*pt.  1,  1017 
June  12.  1889 

1894 
July  1,  1914 

1807 

1807 


Wlacouain  Central.— Ownwl  on  Ueu.  31,  1331,  the  mulu  line  and 
bianulitw  SIfvcnH  Point  tu  M«n».Hhi>,  <)5  milt's;  do.  to  Asliliind,  1h8 
mllra :  do.  to  I'ortagK  Citv.  T2  uiIIch;  branvhea  and  «iiurn.2l  niiK«i  total 
owned,  'Jl:>  miles.  Leased:  from  Neeuali  to  SehleiBlmtei'Ville,  64  miles; 
Paekwuukee  to  MoDtello,  7  miles;  oi«'rated  under  eoutraot.  Milwaukee 
to  SelllelsiuKerville,  3:!  miles.  Total  operated.  4.".0  mile*.  The  lease 
of  the  Milwaukee  <![  Northern  was  surrendered  August,  1832.  In  Jan 
ary,  1879,  the  Wlseouain  Central  Road  was  taken  possession  of  by  the 
trustees  for  bondholders,  who  still  operate  it.  There  Is  a  laud  »craut  of 
over  800,000  iicreti. 

The  plan  of  reorKanlziition  practically  aceomplishcd  by  consent 
embraced  the  issue  of  a  new  eonsol.  mort.  to  cover  $400,000  5  p.  o.  pref. 
bonds;  $3,KOO.O<>0  first  series  bonds,  lieunuj!  2  p.  e.  for  three  years  from 
July  1,  1830.  and  5  per  cent  afterward  ;  and  ijSS.TOO.OOO  second  series 
band*,  to  draw  interest  if  earned  (but  not  cumulative),  2  per  cent  for 
three  years,  and  7  per  cent  thereafter.  Intei-est  ou  the  second  series  Is 
payable  J.  and  J.,  but  dipendeut  each  time  ou  tlie  not  earnings  of  the 
Bolf  vear  endiUK  s>.r  mmiths  brfort.  The  stock  of  $11,435,500  remains. 
$2,000,000  of  it  preferred  and  $!»,43.'i.D0O  comuiou,  and  is  all  depositeo 
to  trust  with  Stewart  and  .\bbot.  Trustees,  to  be  voted  on  until  all  interest 
Is  beinc  earned  and  paid  ou  new  bonds,  ami  in  thejudfftuent  of  the  trus- 
tees is  Ukely  to  eonlinue  so  to  be.  Trustees' certitlcates  for  new  stock 
(without  voiliiK  power)  have  been  Issued  to  the  old  stockholders,  which 
pass  as  a  delivery  on  sales. 

In  March,  13S2,  tlie  Trustees  and  company  leased  for  99  years  the 
Milwaukee  A  Lake  Winnebago  KK.,  from  Neenah  to  Sclileisfngerville. 
irhlohwasoompletcd  In  December,  1832;  the  rental  is  37ia  per  cent  of 
■TOSS  earnings  up  to  $17.'i,00i)  per  year,  all  surplus  to  go  equall.v  to 
MASOr  and  lessetsand  the  bonds  are  issued  gabjecl  to  this  lease.  The  Minn. 
St.  Croix  A  Wiseonsm  Kit.,  built  in  1884.  gave  imi>ortaut  oxt«-u- 
•ions.  reaching  ft.  Paul  from  Chippewa  Falls.  104''2  miles.  Prom  Mil- 
waukee this  company  mukes  use  of  Chic.  Mil.  A  8t.  Paul  tracks  32 
miles;  an  extension  mmi  Schlcisiugevillo  to  Chicago,  lUi  miles,  a  new 
road,  was  bc|(uu  in  13H5  by  two  companies,  under  the  titles  "  Chicago 
Wisconsin  &  Northern  "  In  Wisconsin  and  "Chicago  A  Wisconsin"  in 
lUinol-i.  See  V.  41.  p.  241.  In  V.  JO.  i>.  763,  Is  an  abstract  of  the  an- 
Bual  report  for  1H84,  showing  earnings  and  expenses,  operations  of  the 
land  department,  Ao.    For  (our  years  the  earnlugs,  Ac,  were : 

Passeuger         Freight  (ton)        Qroes  Net 

Tears.      Ullea.         Mileage.  Mfleage.         Earmngn.       Earnings. 

1383....  450         14,992,5:12  39,128,716     $l,447,7M         $l22.oec 

1884....  450         14,613,556  43,333,991        1,429,075  151,679 

—<V.  39,  p. 93, 437, 545;  V.  40,  p.  718,  TBS  ;  V.  41,p.  43,  103,  182,  24l.j 

DTorceater  Sc  Naabua  A  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nushim  to  Koehcstcr.  94mllus.  This  consolidated  company 
was  formed  Oec  1,  1833,  by  a  merger  of  the  Woroester  A  Na.-,hua  ami  Its 
leased  line,  the  Nashua  A  Rochester,  ou  the  basis  of  an  ecpial  exchange 
of  the  stock  of  each  company  for  that  of  the  consolidated  company; 
1875-^5  the  leased  line  charges  (Nashua  A  KocheBter,4»  miles)  liist  ai)- 
pear  in  the  accounts,  and  the  Worcester  &  Nashua  paid  only  h\  i«-r 
cent  dividenils  in  that  year.  The  rental  charge  t>eing  plainly  too  heavy, 
an  agreement  was  made  in  1879  10  reduce  the  interest  ou  bonds  to 
5  per  cent,  and  the  dividends  ou  Nashua,):  Kocliestcr  stock  to  3  per 
cent  per  annum.  The  intenist  ou  Worecsterjc  Nasliua  boinls  was  also 
reduced  to  5  per  cent.  In  addition  to  alMive  mere  are  $37.000  5  jier 
cent  Worcester  A  Niuihua  demand  bonds  outstanding.  Five  years'  op- 
erations were  us  foUf>ws; 

Net 
Earnings 
$ltj7,033 
15.5, 1!* 
156.993 
173.32ft 
181,421 


Passenger 

Freight 

Gross 

Years. 

Miles. 

Mileage. 

>IIIeage. 

Earnings. 

1879-80. 

.    94 

6,734,960 

$14,9i}5,020 

$  i.''>3.;-)92 

1880-81  . 

.     94 

7,2'22,'.ti»9 

16,153,002 

.5f8,770 

1881-82.. 

.    94 

7.467 .5'24 

16,999.008 

631,9,2 

188-2-83.. 

.    94 

7.592,453 

17,H44..586 

601,.'i31 

1883-84,. 

.    84 

7,335,977 

17,338,246 

639,447 

CANALS. 

Albermarle  A  CtariMipeaJce.— Canal  between  Chesapeake  Bity 
and  All>ennarle  Sound.  N  (;.,  14  miles.  Oross  earnings  1332-33,  $102, 
000;  net,  $70,000.     I'rcsident,  .Marshall  Parks,  Norfolk,  Va. 

Cheaapeake  A  Delanrare.— Delaware  City  toC^hesupeake  City,  Md- 
lu  the  year  etuliug  May  31,  133J,  gross  receipts  were  $'203,85-1  and  ue' 
$22,516. 

Cheaapeake  A  Ohio.— This  ooinpnny  was  assisted  with  loans  by  the 
State  of  .Maryland.  It  has  long  been  uualile  to  meet  Its  Inlcn-st.  In  a 
suit  against  the  couipan.vUieCourt  (January,  1331)  declined  lO  a. >|i«iiii  a 
re<'elvcr.  but  onien-d  tiie  eoiiipan.v  to  report  at  siatcil  time*  iio  n-celiits 
and  |ia>ineiits.  In  July,  IMHl.  :ippIieatiou  again  made  fur  a  n-celvcr 
unii  -t,...'  of  the  canal.  In  IS-^a  gio.-is  enruiugs.  $3J9,.">.'7  ;  net,  $84,474  ; 
ini,  i.st  un  repair  bijud.^,  $7,44u.    (V.  39,  p.  2i  ;  V.  -11,  p,  '23.) 

Delaware  DlviHion.—Leu.seil  to  l.ehlgh  C<ml  A  Navigation  Co.  at 

Interisi  on  Imu.is  au.l  1  iierecnt  a  ycarou  stock.  To  Jan.  1,  1335,  23,514 

shares  vwrc  converted  into  Lehigh  Coal  A  Navigation  stock,  leaving 

4,153  shares  uneonvertfHl. 

Delaware  A  Ilitdaon.- The  Dehiwaru  A  Hu.lson  Canal  Co.  was 

bartered  Apiil  7  1323,  and  the  canal  from  BomluutM.  Y.  f.»  ".jnes- 


dalo.  Pa.,  was  oomiileted  In  1823.  The  company  owns  tbe  foUowInf 
rallroaiU,  vl/. :  l.ackawannaA  Susquehiuinah,  .Nineveh.  N  Y..  to  .leffnr- 
son  Junction,  Pa., '.'2  miles;  Valley  Rli.,  Carlmndale  to  ScrantonPa., 
17  miles:  Union  RK.,  Green  Ridge  to  Mill  Creek.  Pa..  17  mUes;  Ply- 
mouth A  Wilke-sbai  re  RR.  and  bridge,  3  miles;  Gravity  RR..  Olyphant 
to  Honesdale,  56  miles;  total  owned,  il4mil.-s;  tnbck  of  Jefferson  RK. 
us<-d  by  contract,  :{5  miles;  total  oticratcil  in  Penusyhania,  150  miles. 
This  eompau)'  isatiiongthe  largest  miners  ami  carriers  of  autbraoitecoal. 
and  also  lea.Hcs  the  Albany  A  SuH.|uehanna  anil  Ifi  iniiii  1  irir  A  narstOf 
rallnMuIs,  iucludiug  the  N.  Y,  A  Canada  KR.,  whose  bonds  It  endoiaea. 

The  stock  was  Incrt^ased  to  $30,0^0,000  (of  which  $2.1.500,000  Issued 
to  Jan.  1, 1885)  to  pay  olf  the  bonds  doe  In  1334  and  1891.  Of  tbe 
remaining  $6,500,000,  $l,<i0O,000will  be  issued  In  1  ^487,  and  $.'>,500,000 
in  1391,  t^i  take  up  an  equal  amount  of  7  pi'.r  cent  b.>nds.  To  share. 
holders  of  .May  21,  1333.  tuere  was  allott^'d  :<.5.i><K>  shares  to  be  paid  for 
at  par,  one  share  of  now  stock  being  allotted  for  every  six  shares  of  the 
old  st^ek  held  by  shareholders  on  the  date  named. 

The  annual  report  for  1331  had  Ihe  following; 

"The  iniuingof  coal  was  susi>cndcd  for  103  days  during  tbe  jear. 
Under  the  iiolicy  of  restriction  the  surplus,  or  illvideud  (luid.  has 
steadily  incroased,  notwithstitniiing  the  paymnnl  for  several  yean  of 
dividen<ls  of  6  and  7  per  cent  |M!r  annum.  This  policy  ha-i  been  again 
adopted  by  the  anthracite'  Interests,  thougb  the  method  of  carrying  It 
into  od'ect  has  been  changed  It  is  lielleved  that  this  method,  kuown  as 
the  |>ercentum  or  allotment  plan,  will  show  decided  advantugci  In  tbe 
economies  of  luinlng." 

Comparative  statistlos  for  four  years : 

INCOME  Acootrar. 

1831.  1882.  1883. 

Reeeipt*—  $  $  $ 

Sales  of  coal 9,328,763    8,993,540    9,575,362 

Canal  tolls 58,400  ----- 

Miscellaneous  protlts 243,537 

Coal  on  hand  (Dec.  31) 345,075 

~ "  805,914 


Railroad  earnings  in  Penn. 

Profit  on  leased  lines 

Interest  on  investments... 


301,8.58 


60,007 
187,363 
492,924 
812,455 
3,405 
249,497 


52,403 
287,038 
745,436 
833.5,59 
1,905 
257,541 


1884. 
1?,1 


8,213,197 

47:240 

486,920 

802,804 

830,542 


284.464 


Total 

DitoursemenU — 

v'oal  un  hand  Jan.  1 

Mining  coal 

CXial  trai-.s|M>rtation.  Ac. . 
Janal  freight  and  oxps. . . 

Interest 

razes  and  miscellaneous 
l.«ss  on  leased  railroads. . 
Balance 


.11.083.547  10.804.251  11,808.244  10,765.138 


.  727,284 
.  8,085.304 
.  755.331 
.  1.737.979 
.  1.374.784 
400,401 


$ 

345,075 
4,422,213 

798,701 
1,680,192 
1,312,033 

407,756 


$ 

49.>,9.>4 
4,91)6.195 

811.373 
1,642.H44 
1.321,941 

646.624 


2.102,464    1,838,201    1.995.843 


i 

745.436 
4,549.480 

557,600 
1.455.805 
1,198,885 

586,448 

174,490 
1.488.004 


Total 11.083,547  10.804.251  11.808.244  10.765,136 


OENERAl.  BALASCE 


Anete— 

Canal.  Ao 

Railroad  and  equipment.. 

Real  estate 

Mines  and  fixtures 

Coal-yard,  barges.  Ac 

Lack.  A  Sus(|uehanna  RR. 
Albany  A  8usi|uelianua. . . 
New  \ork  A  Cainula  KR.. 
Cherry  Val.  A  Sliaion  KK. 
Mechan.  i  Ft.  h^lwanl  KK 

3eheu.  A  Metdian.  RR 

Coal  on  hiuid  Dec.  31 

Advances  to  leastMl  lines... 
Advances  on  coal  royalties 

Miaeellaneous  assets 

Tele(a«ph  and  Car  Co 

Supplies  on  hand 

Cash  and  bills  receivable.. 


AT  CUMB 

1831. 
S 
.339.210 
,456.-253 
,027,304 
,7'29,311 
090,397 
,022.933 
(17-1. 303 
,597,074 
300,000 

10,140 
200,773 
345,075 
400,015 
615,514 
,935,349 

09,410 
,148,322 
,884,088 


OF  EACH  FISCIAI.  VKAk. 

13.t2.  1833. 

0.339,210    6,339,210 
6,581,070    6,957.188 


1884. 
$ 
6,339,210 
6,463,684 
9,325,365 
2,792,417 
790,770 
1,0-22.938 

3„597,074 

300,000 

51,123 

211.5'27 

802,804 

1,502,780 
696,125 

'3,372.061 
43,035 

1.611,364 

2,3'23,81« 

Total  assets 40,902.484  41,087,9.30  43,213,038  41.343.804 

LiabUUi€»—  «t  «  »  .    '.^ 

8t<M'k 20,000,000  20,000,000 '20,000,000  23,500,000 

Bonds  18,843,000  18,703,000  18,763,000  15,378,000 

Miscellaneous  accounts...       3'23,0.>3        336.399    '2,444.732    „  778,072 
ProUt  and  loss 1,'230,431     l.-i33,037    2,005.306    2,187,732 


i>,044,17-' 

2,751,236 

633.135 

1.022.<.'33 

l,()OS.7.-'7 

3,.')97.074 

300.000 

4«.296 

210.922 

492,924 

637,605 

6-25,073 

3,653,4-29 

69,410 

1.403.449 

2.609.203 


9.035,103 

2,790.3-2S» 
070,073 

1. 0-22, 93 -S 
520, 1 04 

3,-597.074 
3(K).0(X) 
.5-2,113 
211,2.-<0 
745,136 
921,063 
043.724 

3,944,549 
69,410 

1,466,143 

3,914.!>76 


Total  liabilities 40.902,484  41,087,986  43,213,038  41,843,804 

I  i„.se    iiii^i  .-ii.ii.-onH   assets  Include  tbe  following:  Suodrr  bonds. 

ny  A  Smxiuehanna  RR.,$364,000:  16.077 

KK.    «l.tW7.70  •;  iLldL  shatua  Uetowara 

.  Miudrystoeks.  $14.5.650. 

11)0,  213.  OOO,! 
I.chlsh  Coal  *  NHviirallon.— The  Central  Railroad  of  New  Jeney 

~  ■■-    : ,...,,  i.. -11..  .uw.  ..,   ,,...  ....1.1  loandae 

•Idgh  A 


\v. 

— (V.  -40,  p. 


1  ami  .T"  .  l.^f^f^l  (an;  ot  V" 


K...a . 


18»7 

loutttur 
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CANAL    STOCKS  AND    BONDS. 


fVoL.  XLI. 


SubMSriber*  vrtU  confer  a  great  favor  by  glTlng  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCEIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Lehigh  Coal  rf  NavigaUon—iOonltnued)— 

Consolidated  mortgage  loan 

Greenwood  2d  mortgage,  reg.    Extended,  1877. . 

General  mortgage 

IfoTT^— Stock,  consolidated 

Pref  en-ed  stock 

New   mortgage  (for  $1,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Ptnnsylriania—&Xo<A ■•  ■■ 

General  mortg..  Interest  guar'd  by  Penn.  KB — 
Schuylkill  Navigation— SUiok,  common 

Preferred  stock 

iBt  mortgage,  extended 

2d  mortgage ,-  -  v;  •  "i,"  •  ;•  v;\" 

Mortgage  bonds,  coup,  (payable  by  P.  &  R.) 

Improvement  bonds 

Boat  and  car  loan 

Boat  and  car  loan 

*i«»?HeAon>ia— Maryland  loan,  2d  mortgage 

Susquehanna  Canal,  common  bonds,  3d  mort 

do  pref .  bonds,  1st  mort 

do  pref.,  Ist  T.  W.  priority  b'ds. 
do  bondsof  1872, 4th  mort 


Miles 

of 
Canal. 


103 
103 
103 
103 

337 
337 
108 


Date 

of 
Bonds 


1871 
1872 
1884 


1876 
1865 
1869 

1870 


1870 

1863 

1864 

,  1839 

I  1859 

l'44-'64 

'41-'64 

1872 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

100 

100 

1,000 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

i",6oo 

1,000 
1,000 

1,600 
500 
500 

1,000 


Amount 
Outstanding 


$2,470,750 

643.000 

1,000,000 

1,025,000 

1,175,000 

780,000 

220,000 

103,164 

4,501,200 

2,934.000 

690,812 

3,235,150 

1,709,380 

3,990,392 

1,200,000 

228,000 

756,650 

628,100 

1,000,000 

1,326,000 

227,500 

97,810 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

7 

41s 

2 

5 

7 

7 

7 

"6 
35c. 
700. 

6 

6 

6 

6 

6 

7 

6 

6 

6 

6 

7 


When 

Payable 

.T. 

*.  D. 

F. 

&  A. 

M 

*.  N. 

K. 

&  A. 

K. 

*.  A. 

A. 

&  0. 

A. 

&  0. 

F. 

&  A. 

J. 

&"j. 

0 

-M. 

,1. 

*  .1. 

■I. 

*  .1. 

M 

A  N. 

M 

A  N. 

M 

&  N. 

,1. 

A  .r. 

.1. 

A  .1. 

J. 

A  .1. 

.1. 

A  J. 

J. 

A  J. 

Where  Payable,  and  by 
whom. 


Philadelphia  Office, 
do  do 

do  do 

Leh.  Val.  RR.  Co.,  Phlla 
do  do 

do  do 

do  do 

do  do 


Phlla.,  233  So.  4th  St. 
Philadelphia,  Office, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.  and  Baltimore, 

do  do 

do  do 

do  do 

do  do 


.Bonrf*— Princi. 

lial.When  Due. 

Stocks — Last 

Dividend. 


Junel,  1911 
1892 
1924 
Aug.,  1885 
Aug.,  1885 
AprUl.  1906 
Oct.,  1885 
Feb.,  1889 


.Tuly,  1910 
Feb.  15,  1884 
Feb.  15,  1884 
March,  1897 
1882  to  1907 

1895 
May,  1880 
May,  1913 
May,  1915 
Jan.,  1885 
Jan.  1,  1918 
Jan.,  1894 
Jan.,  1894 
Jan.,  1902 


Ing  1884  were  extended  till  1914  at  4,^.    The  Board  of  Mauagers'  re 
port  has  the  following  statement  of  receipts  and  disbursomouts  : 

ReeeipU-  1882.  1883.  1884. 
From  railroads  and  Nesque.  Tunnel.  $1,445,190  $l,614,695$l,458,200 

Lehigh  Canal 55,699  65,552  77,444 

Water  Powers  Lehigh  Canal 21,065  20,881  20,525 

Delaware  Division  Canal .'  47,586  57,745  58,951 

Net  prollt  on  I^high  Coal 325,666  386,351  370,101 

Royalty  on  eoiil  imued  by  lessees 7,209  3,612  4,441 

Revenue  from  rents 31,973  33,463  36,531 

Miscellaneous  receipts 4,824  12,157  22,358 

Total  receipts $1,939,212  $2,191,489  $2,048,551 

mtbursonents—  1882.  1883.  1884. 

General  and  legal  expenses $62,892  $65,064  $58,460 

Rent  and  taxes  Nesquehonlng  Val.  RR  97,050  97,050  97,050 

Rent  and  taxes  Delaware  Dlv.  Canal.  102,356  81,138  69,921 

Taxes 74,648  71,916  80,078 

Interest  account 942,973  934,377  354,069 

Total  disbursements $1,279,919  $1,249,845  $1,159,578 

Balance  of  Income $659,293     $914,644     $838,973 

The  annual  report  for  1884  in  Chronicle,  V.  40,  p.  239,  said : 

The  earnings  of  the  Lehigh  A  Susquehanna  Railroad  show  tills  year  a 
decrease  of  $633,656,  due  almost  entirely  to  the  falling  off  in  coal  ton- 
nage and  in  coal  freight  rates. 

The  net  revenues  from  all  sources  were  $2,013,551,  being  $145,933 
less  than  last  year— a  loss  almost  wholly  due  to  tlie  decrease  iu  railroad 
revenue,  whicii  was  $177,523.  Every  other  dop.irtmeut  of  the  business 
shows  gains  exrojit  the  coal,  which  yielded  $16,252  less  than  in  1883, 
notwithstimdiug  the  deoroaao  in  the  cost  of  raiuing. 

The  disbur.ioments  for  rentals,  interest,  ta'tes  ami  generivl  expenses 
decreased  $90,266.  From  the  balance  remaining  after  deducting  these 
charges  from  tlie  total  revenue,  $156,743  was  appropriated  for  tlie 
depreciation  on  coal  improvements  and  for  the  coal  sinking  f  uud  of  ten 
cents  per  tou ;  $718,228  was  paid  lu  dividends,  and  the  remainder, 
$14,000,  was  placed  to  the  credit  of  the  dividend  fund. 

The  first  mortgage  loan  of  $5,381,840  matured  April  1, 1834.  Holders 
of  $3,000,000  of  this  loan  accepted  the  privilege  of  extension  to  Juiv  1, 


1914,  with  interest  at  the  reduced  rate  of  four  and  one-half  per  cent, 
and  the  holders  of  the  remainder,  $381,810,  were  paid  at  the  maturity 
of  the  loan. 

For  tlie  purpose  of  raising  funds  to  pay  off  floating  debt,  to  make  the 
settlement  with  Nesquehoniog  Valley,  Ac.,  the  general  mortgage  was 
authorized  in  1884. 

A  majority  of  tlie  stock  of  the  Alliance  Coal  Mining  Comp.auy  has  been 
purchased.  The  rejiort  says :  "  This  was  done  largely  by  the  exchange 
of  our  stock  for  tlieirs,  $65i),100of  Lehigh  Navigation  stock  being  given 
for  .^975.600  of  Alliance  stock.-  By  this  purchase  wc  became  possessed 
of  about  sixty -two  per  cent  of  the  total  sh^ire  capital  of  the  Alliance  Coal 
Mining  Company,  wliioh  owns  an  unincumbered  estate  of  4.097  acres  In 
the  same  valley  iu  which  lie  our  Lehigh  lands." 

Morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
aimum  on  pref.  stock  and  4  per  cent  on  consol.  stock. 

Pennsylvania..— Worked  in  Interest  of  Pennsylvania  RR.,  which 
ruarautees  interest  on  bonds.  An  old  mortgage  balance  of  $67,000  is 
due  in  1887.  E.arnings  In  1834,  $319,685;  net,  $127,317;  interest,  taxes, 
Ac., $180,330;  loss,  $o3,0l7.  Earnings  in  1883,  $395,213;  net,  $191,446; 
Interest.  Ac.  $183,060 ;  balance,  $8,388  ;  add  taxes  refunded,  $28,285  ; 
total,  $36,672. 

Sclinylklll  Navigation.— Leased  from  June  1, 1870,  to  Philadel- 
pliia  A  Keading  tin-  9<J9  years.  The  rental  payable  by  P.  A  K.  in  1884 
was  $635,776.  Expenses  of  all  kinds,  inciuliag  *50.827  disbursed  in 
dividends,  were  $>S2.512.  The  P.  A  R.  receivers  in  July,  1834.  de- 
clined to  furnisli  money  for  dividends  on  stock,  claiming  that  It  had  not 
been  earned,  and  this  question  went  before  the  Court.  The  P.  A  R.  has 
paid  some  of  the  coupon-*  and  purchased  others.  In  .March.  '83.  the  pro- 
posal from  Phila.  A  Reading  to  merge  this  company  by  giving  one  share 
of  Phil.  A  R,  stock  for  two  of  S.  N.  preferred  and  one  share  of  P.  A  R.  for 
four  of  S.  N.  common  was  r^jeoted.    (V.  39,  p.  522;  V.  40,  p.  340. )| 

Snsqnelianna.— Leased  and  operated  by  Philadelphia  A  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  The  stock  is  ex- 
changed for  Phila.  A  Beading,  two  of  canal  stook  for  one  of  Keadln*. 
The  floating  debt  Is  considerable. 


? 


;henry  l.  grant,  no.  145  broadway,  new  york. 

tW    DEALER    IV    THE     BO\DS    AN»    STOCKS    OF    EVERY    ROAD. 


BrokerSt..t  Fnit.F.— Stk 

latinort 

Br  dway  &  7tli  Av.— Stk 

letroort 

Brooklyn  CI  y— Stock 

lat  mort 

Bk'lyn  Crosstown— stock 

Ist  mort.  bonds 

Cent.Pk.N.<ft  B.Rlv Stk 

Consol.  mort.  bonds. 
Christ'ph'rJtJOth  9'— stk 

Honda 

Cen  trail  Croastown— Stk. 
at  mort 

ryDk.K.n.A  Bat'y— Stk 

1st  mort.,  consol 

acrip... 


100 
1.000 

100 

1,000 

10 

1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 


$900,000 

I    700,000 

2,100,000 

11,500,000 

2,000,000 

800,000 

200,000 

400,000 

1,800,000 

1,200,000 

650,000 

250,000 

600,000 

250,000 

1,200,000 

900,000 

1,200,000 


Period. 

J.  A  .1. 
J.  A  J. 

a-j. 

J.A  D, 
Q.-F. 

J.  A  .7. 

A.*0. 

J.  A  J. 
Q.-J. 

J.  AD. 

a-p. 

A.AO. 
Q.-J. 
M.A>t. 
Q.-F. 
J.  A  D. 
F.  A  A. 


Date.* 

J"l.r,  1886 
July.  1900 
Oct.,  1885 
Juno.  1904 
Aug.,188.i 
Jan.,  1902 


Apt-, 
Jan. 
Oct. 
Dec. 
l>a  Oct., 

7  I  Oct.; 
l-aioct, 

8  Nov.,l!)22 
i  Jan.,  1K85 
7      Jilno,18n;j 

Aug.,  1014 


188. 

1888 

1886 

1902 

1S8.-) 

1898 

1885 


Bid. 

Aak. 

28 

27  "a 

IU 

112'a 

205 

278>, 

ion 

111 

215 

220 

106 

110 

155 

100 

105 

:i2 

142 

145 

121 

122 

188 

142 

110   116  1 

IBO   185 

III   US", 

204   210 

114   116W, 

10.>l, 

107  ) 

42d  A  ai'nd  St.FTy— Stk 

Ist  mort 

Eighth  Ave.— Stock 

Scrip 

Hoa8t.W.st.AP.F'y— Stk 

lat  molt 

Second  Ave.— stock 

latinort 

Conaol I 

Sixth  Ave.— Stk 

lat  mort 

Third  Ave.- Stock 

lat  mort 

Tweuty-thlrd  St.— Stock. 

lar  mort 

Ninth  Avenue 


•  This  column  shows  last  dividend  on  stocks  and  date  of  maturity  of  i 


100 

1,000 

100 

100 

100 

600 

100 

1,000 

1,000 

ino 

1,000 

100 

1,000 
11)0 

1,000 
100 


Amonnt. 


$748,000 

2:iB,000 

1.000,000 

l,00l),00  I 

250,000 

500,000 

1,802,000 

650,000 

1.050,000 

1,500.000 

500,000 

2.01111,000 

2,0(10,(100 

60(),000 

250.000 

800,000 


Period. 


^ 


M.AN. 

[A.  A  O. 

Q.-J. 
F.AA. 

Q.-P. 
J.  A  J. 
J.  A  J. 
M.AN. 
M.AN. 
M.A  S.i 
J.  A  .1. 
Q.-F. 
J.  A  J. 
F.AA. 
M.AN. 


4 

7 

2'u 

6 

2 

7 

5 

i 

7 

5 

7 

4 

7 

4 

7 


Date.* 


Aug. 
-Apr., 
Oct., 
Aug., 
Aug., 
Julv, 
.Inly, 
.N'ov., 
Mav, 
Sept., 
July, 
Aug., 
.fan.. 

■^"''• 
May, 


.1885 
1893 
1885 
1914 

:.S8.) 

1894 


Bid. 


250 
111 
240 
103 
145 
111 


1885  205 
lilODllOO 
188,-illOll 
1885  1,>  5 
1890  110 
188.-J305 
-,8901111 
188.")  280 
1803  110 
136 


Aak. 


2SS 
11« 
360 
110 

192 

113^ 

2IOH1 

noH 

110% 
170 
115 
320 

jllS 

iis" 
uo 
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MISOELLANEOUS   STOCKS   AND   BONDS. 


■■bxrlbem  will  coofer  »  grwrt  IkTor  »y  gtrtikt  taum»0t»t»  ■•(!••  •fanr  nrror  dlarovsrnd  Ip  ibp*«  TlYltt. 


DESCRIPTION. 


For  •zpUnatlon  of  ooluinn  huudliiK*,  Ae.,  •••  notM  on 
first  page  ot  tublea. 

A<t(im»  Ktprett—Btooii 

Ameriean  ilrll  7>/^;)A<im»— Stock 

Awirr.  Tel. ./  CaMf     Stuck,  (fimr. »  l>y  Weat.  Union.. 

Amrrtritn  Coul  {  Mnri/litndt  —titook 

^p.,., ■,,,,,,   /■-,■,■,»»    Stork 

''  'til/  -tiUn'.k  „ 

Mills,  K<>I<>.  sixes 

'  ■  mry  /,(im<-Stock  

'  'hAmfrirtn  Tflef/raph—Btoolii 

'  .*  tnm    atovk  ,, 

u.irtKiiKo.  |{"M  

'  I'liul  (if  MiinjUimi — Stook 

'.  (iim»i<lliliit<'i|,  rouvnrtlble 

Oils  <S.Y.)-»Uw)L 

I        i^.  .Miiuic'ipal  (jiu<lii;ht  (.'<> 

I        N,  MitiopiiUtiiii  (ia»ll«litOo 

Im.u.I.s,  IlarUim  li  inllglit  Co 

lionils,  Kiiiokrrltockor  Oiisllgbt  Co 

Chtmlieriivid  (,'<«((  <t  Jron— Stock  

Itilernationat  Ocean  TetegraphStoolt 

loira  Kli.  land  Co, — Slock 

Iron  Sleambout  Company— Utoei 

HoikIh 

Ijthii/hj  WUketbarre  CoaJ— Stook 

Htcilin^;  loan. 


M 


ane  loiiin  ($110,000  arc  7iO 

1    '     "1.  niort  ($(!,!  16.000  held  by  Cent,  of  N.  J. 

-.1  -  irv  HiuiiU  iiiortRad^a 

I      iiic  iKiiKlH,  rci(.  (uot  oiunulHtlve) 

MI  Land  <t  Jiiiniuy- Stock 

iiid  slock 

.Muit^age  bonds 


D»t« 

of 
Bonds 


187i 


1880 
1872 


1881 
1875 


187B 


SIse,  or 

Pw 
Valno. 


«100 
100 
100 
20 
100 
16>4 

1,000 
100 
100 

loo 

1.000 
100 

1,000 
100 


100 

ibo 
ioo 

l.OOO 

lob'  Ao, 

100 

100 

1,000 


Amount 
Outstandlnf 


tl2,<  OD.OOO 

9,00^,100 

14,000,000 

1.000,000 

18,000,000 

710.'*70 

171,000 

2,331.900 

4,000,600 

10,000.000 

3,490,000 

10.200,000 

2,407,000 

3B,4!<0.000 

291,000 

008,000 

170,000 

687,000 

000,000 

3,000.000 

1,42H,000 

2,000,000 

000,000 

8,700.000 

1,411,000 

466,870 

ll,."i00,000 

07;l,120 

3.472,200 

10,000.000 

0,000,000 

200,000 


nrrcRKBT  ok  t>i 


UMli 


a 

3 
0 

2>« 
8 

■«f. 

?•• 

6 

"7 
6 
7 
6 
6 
3 
1 
8 
6 

"e 

6  A7 

7 

0,  6<h7 

7 


!f.  T..fomii!inv"«omn>.    Mnit  1.  II 
Bontmi    '  ■      t-  ,   '  no'.    15,  ll 

N.  V  .  d^pt.  \,   ll 

N.  V  ^n1A  10,  ti 

J.  A  J.  NY '■     -     -' 


WlMrr 


-•it 

iJiTiaamd. 


J.  '*"j. 
Q.-A. 
F.'i'A. 
J.  *"j. 

M.i's. 

V.  dt  A. 
M.  *  N. 
J.  *  D. 
A.  A  O. 
J.  *  J. 
Q.-P. 

J.  *"  J. 


Q.-M. 

M.i'H, 

J.  AJ, 


N.T.,  Oomponr's  nffloe.  Feb.  I, 
ir.Y.,Oo.'sOme<',71  B'7  Jan.  29, 
do  do  I    Jan.  1, 


New  York  or  London. 


/■tri. 


Oet  io.ll 


N.  Y.,  Company's  Ofll«e. 

do  do 

do  dn 

do  do 

N.Y.,  19  Coartland  St. 

N.  Y.,  West.  Union  Tel 

Boston,  Treos.  Ollloa 


N.  Y.,  Mercantile  Tr.  Oo. 


N.  Y.,  100  Broadway, 
do  do 

do  do 

do  do 


New  York. 


MaylVil 
Anx  1,  is 
Nor.  1,  ta 
June  1,  11 
Oct.  10,  li 
Jan.  1,  li 
May  1,  li 
Nor.  3,  li 
July  1,  19 


1890 
JiiDe"i,"i900 
May  "l, "1888 


Jan.  1,  188« 


Adams  Kxprras. -No  reports ;  no  Information. 

Aniericttii  Bell  Telephone  Co.— See  report  for  tbe  year  ending 

Dw.  M.  ussl.  in  CiiKONici.K,  V.  40,  p  393,  423. 

American  Expressi.—No  reports. 

American  Telegraph  dc  Cable  Co.— Owns  two  cables  between 
Beniiun  Cove,  KiiKlund.  and  Dover  Bay.  Nova  Scotta.  The  stock  of 
gSlO.dOO.OOO  wa«  70  per  cent  piild  up.  and  in  April.  1882,  a  pooling  ivr- 
rauKcniciit  was  niiule  with  the  other  cubic  conipuntes  for  38  years,  by 
wiiicli  thiH  conipjuiy  receivcH  -'J*«  Per  cent  of  conibinod  revenues  while 
both  its  liiDlcBiirc  working  and  12'9  per  cent  if  only  one  is  working, 
which  percentages  liol  1  good  for  one  year  after  any  breaking  of  the 
oablcs;  if  not  repairi  d  within  that  time  the  porcentages  arc  reduced 
a^^cording  to  the  time  that  the  cables  remain  broken.  Then  tlila  com- 
pany's ea)>les  were  leased  to  Western  Union  for  .'lO  years,  with  a  guiu*- 
anty  of  5  jK-r  cent  per  annum  ou  the  stock  increa.sed  to  $14,00  J.OOO. 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  tor  1»S4  in  V.  40,  p.  '26>^,  gave  tlie  following  iiifonnatlon  : 
Incoiue,  Irt^l,  $4!>'2.7'2I!:  total  expenses.  $471,972;  balance,  $'20,7.54. 

Total  assets  December  ai.  IHtJl-l.ands  and  real  estate  at  miuRS, 
$1,043,365:  real  estate  at  Jersey  City,  $100,710:  mine  improvements. 
IB15.000;  cash  and  demand  loans,  $.">0.'241 ;  wharf  improv.  at  Jersey 
C'lty.  $.">,000;  perr-onal  property  at  iidues,  t31,'234 ;  personal  iiroperty 
at  wharves.  $'2.6«'2 ;  bills  receivable.  $48,876;  accounts,  $65,835; 
oamvl  bouts,  $10,300;  value  of  cj}al  on  hand,  *27,084;  oflice  furniture, 

f'iOO  ;  ChCBapeako  &.  Ohio  Canal  bonds,  $4,000;  0.  <t  P.  Railroad  stock. 
l.WO;  (i.e.  AC.   Railroad  stock.  $160,000;  sinking  fund,  $15,385  ; 
total,  $2,080,194.    (V.  40,  p.  268.) 

Canton  Company  (Bait.)— The  capitAl  stock,  by  changes  made 
snbsemiont  to  the  oriKiual  issue,  became  practically  only  $16  25  pir 
per  snare,  and  was  reduced  bj-  purchase  and  cancellation  to  44.300 
shares.  A  brief  history  of  the  company  was  given  in  V.  30,  p.  1 17.  The 
company  owned  the  stook  of  the  Union  RR.  Co.  and  guaranteed  Its  homle 
but  sold  this  stock   ($600,000)   to  the  Nortberu  Central  Kit    in  April. 

1882,  for  $594,000.  The  Union  RR.  sinking  fund  of  $«89.8S5  remained 
the  property  of  Carton  Co.,  but  is  held  by  the  trustees  till  bonds  have 
been  paid  off  at  maturity.    Annual  report  for  1884,  V.  40,  p.  7 16. 

Central  Nenr  Jersey  Land  Improrement.— The  statement  for 
two  years  ending  Deceinler  31.  1S83,  showed  total  receipts  in  1S82  of 
$91,944.  and  iu   1883  of  .$94,771.    The  hal.ineo  sheet,  December  31, 

1883,  gave  the  following  value  of  lauds  owned:  Newark  lands,  $262,- 
199;  Bergen.  $563,855  :  BUzabeth,  $161.9.50;  We.stHold.  $26,307;  Fan- 
wood,  94'78, 408 ;  Plalnfleld,  $.(36,326;  Dunellen,  $316  04H;  Somervllle, 
$77,861  ;  Clinton,  $4.7S(i;  Bloomsbary,  $26.3-45  ;  Fhlllipsburg. $1,000; 
total,  $2,290,582.    Bonds,  Sea.,  $22,084  ;  land  contracts,  $10,'747. 

Central  dc  Sonth  "Am.  Teleeraph.— Line  from  Vera  (Yuz.  Mex- 
ico, to  Lima,  Peru,  with  branches.  3, 160  miles  of  cable  and  300  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  Weat 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  Hnrplus  revenue  July  15,  1885,  after  providing  for  dividend, 
$63,170.  See  annual  report  v.  40,  p.  150.  James  A.  Scrymser,  Prcs't, 
N.  Y.    (V.40.  p.  160) 

Colorado  Coal  dc  Iron.— This  company,  with  headquarters  at  Col- 
orado Springs,  Col.,  was  a  consolidation  Dec.  13, 1879,  of  the  Central 
Colorado  Improvement  Co.,  the  Colorado  Coal  n  Steel  Works,  and  the 
Southern  Colorado  Coal  Alton  Co.    Stock  is  non-assessable. 

An  abstract  of  the  report  of  18  •<4  was  in  the  CiiROSICLE,  V.  40,  p.  392, 
showing  gross  earnings  and  net  Income  as  below  stated- 
Earnings  and  expenses  were  as  follows: 

BTATBHENT  OF  EARNINOS  AND  EXPENSES. 


. 1883. 


Gross 
Earnings. 
Coal  denartment $1,055,837 


O'ke  department 

Iron  ana  steel  dep't. 

Iron  mines  dep't 

Real  estate  dep't.... 
Miscellaaeous 


513.693 

2,365,710 

139,765 

40,39.5 

6,743 


Totals $4,122,140 

Interest  from  investments 


Net 

Earnings. 

$153,932 

12,5,924 

4,157 


22,580 
B.743 


1894. , 

Gross  Net 

Earnings.    Earnings. 

$7'29.331        $00,023 

359.764        118.949 

928,011  |08s63,5.'j3 

39.587  447 

27,532  10,630 

4,692  4,692 


$313,307     $2,088,900     $131,191 
6,753 


Total  income  1884. 


l^ess  interest,  discount  and  exchange. 
Less  Interest  on  bonds 


$137,0M 

9,880 

209.940 


$21tt  8*25 
Net  deficit  for  1884 $811880 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
bouses,  lands.  Ac  ,  containing  no  receipts  from  land  sales. 
-(V.  40,  p.  394  ) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11,  is-il.  u  ul  ir  chapter  367.  lawsot  New  York.  18-14.  Tue  com- 
panies merged  In  It  were  (the  New  York  Gaaligta^  the  Hnniolpal  Gas- 


light, the  MetroDoUtan  Gaslight,  the  M  mhattin  a,-»8llght  and  the  Har- 
lem Gaslight.  The  total  stock  was  $  i9.078,000.  of  which  $1,617,900 
was  reserved  for  working  capital  and  for  Indebtedness  of  old  oompanlea. 

Consolidation  Coal.— The  annual  repsrt  for  1881  In  V.  40,  p.  368 

had  the  following: 

The  gross  receipts  from  mines,  railroads,  rents,      1833.  1884. 

Ac  (Ind'gvalneof  st'ek of  ooalon hand),  were. $1,730,091  $2,222,032 
Tot.  expen's  of  every  kind  (oxcl.  of  int.  Aslnk.  td., 

but  luol.  stool  rails  A  all  extraordlu'ry  outlays).  1,014,858  1.904,603 


Ket  receipts $230,733       9317,479 

The  int.  and  sink.  fO.  in  1884  took  $213,534;  balance,  surplus,  $103,944. 
Consolidated  mortgage  bonds  are  held  to  retire  old  b  'Uils.    This  com- 
pany guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A  Pennsyl- 
vania, and  assumes  $133,001  of  the  Union  Minlnj  Co.'s  bond'.    I'he 
total  bonded  debt  on  lanns  and  railroads  is  $2,437,500.    (V.  40,  p.  388.) 

International  Ocean  Telegraph  Co.— Tbe  Western  Union  Co. 
operates  the  line  oy  ooutraot  for  99  years  from  Jan  1, 1882,  paying  6 
per  cent  per  your  on  slock. 

loura  Railroad  Land.— The  total  land  owned  waa  46,629  aoren 

March  31.  18S4.    (V.  38,  p.  678.) 

Iron  Steamboat  Co.— Propcrtr  consists  of  seven  iron  steamboata. 
Bunds  and  stock  listed  in  June,  1882.  Stock,  $2,000,000.  Gross  eam- 
ing.i  In  18S4-3.  $'372,423;  net,  $110,519.  Paid  interest  on  bonds,  $30,- 
000;  special  deposit  with  F.  L.  AT.  Co„$l5,000;  Invested  In  oompany's 
bonds,  $20,000;  dividend  on  stook  (3  per  cent,  Nov.  '85).  *H0.O00; 
total,  $145,000;  dofieieicy,  $31,486;  but  there  was  a  surplus  from 
previous  year  of  .$74.t'88,  leaving  snrplus  Oet.  15,  18 15,  $10.  J07. 

Lehlsh  Sc  K^llkesbarre  Coal.— This  company  was  organized  Feb. 
6,  1874.  It  is  controlled  by  the  Central  RR.  of  New  Jersey  throogh 
ownership  of  a  majoiityof  the  stock,  and  tbe  Central  of  New  Jersey 
owns  $6,116,OJOof  the  cousoL  mortgage  bonds  and  *3,3.>3.0  )0  of  the 
Income  bonds.  The  company  was  In  receiver's  hands  with  Central  of 
New  Jersey,  aud  in  March,  1882.  the  receiver  was  discharge  1  and  prop- 
erty returned  to  its  scocklioklers.  Mr.  W.  H.  rilllni?h  is",  Pre^laeo^ 
New  York  City.    The  annual  report  for  1831  was  In  V.  40,  p.  303. 

mariposa  Land  tc  .mnlns.- There  are  outstanding  only  lO.OOO 
shares,  the  balance  holu?  owued  uy  company.    Litigation  Is  la  progreaa. 

niaryland  Coal  Co.  -No  late  report.  Tbe  business  of  1382  inoluded 
total  shipments  of  97.777  tons. 

The  profit  and  loss  account  In  1882  was  as  follows :  B*lance  Jaii,  1, 
1832,  $10,780;  balance  credit  coal  account,  $21,88  >—$  11.666.  Ex- 
penses—Interest,  $7,091;  interest  on  bonds,  $11,270;  taxes.  $7,781  ; 
salaries  and  expenses,  $13,221;  legal  expenses,  $501— 840,276;  bjlance 
Jiiu.  1,  18b3,  .<1,389. 

mexican  Telezraph.  -Galveston  to  Tamploo  and  Vera  Cnu;  land 
line.  Vera  t'ruz  to  -Mexico  City.  Has  exclusive  right  for  50  years  for  all 
foreign  telegrams  to  .Mexico,  except  telegrams  to  an  1  from  a  neutral 
zone  on  the  U.S  border  156  miles  wide,  between  tbe  Gaif  aud  Paolfio 
Ocean  Company  owns  1,362  shares  of  the  Cent.  A  So.  Am.  Tel.  Co.  Ber- 
enues  in  'i4,  $2-28,801;  expense.s,  $69,896;  dividends,  8  p.  c,  $114,- 
702;  surplus,  $14,136.    Ja^.  A.  Soryuner,  Preat.,  N.  Y.    (V.  40.  p.  182.) 

New  Central  Coal  (Kid.)— The  annual  report  for  1884  showed  net 

Erotits    fur  year  of  $8,83 1  ;    and  balance  to  credit  of  profit  and  loss 
•ea.  31,  1881,  of  $280,769.    (V.  40.  p.  388.) 

New  York  ITIutual  Telezraph.— The  Mntoal  Union  Telegraph 
Co.  was  organized  nniler  New  Vork  8tale  laws.  Stook  was  $000,000  and 
afterward  Increased  to  $10,000,000.  Iu  Feb.,  1883,  a  lease  to  Western 
Union  for  99  years  was  agreed  to  at  IH  percent  yearly  dividends  on 
tbostock  and  Interest  on  the  bond.<.  The  organization  waa  oDangedto 
the  New  Vork  Mutual  TeleiO'aph  Comp.-iny  and  the  stock  was  reduced  to 
f  2,  500,000,  carrying  dividends  of  6  percent  per  anuiim.  (V.  .>9,  p.  494; 
V.  40.  p.  508.) 

New  Voik  dc  Texita  Land— This  company  took  the  lands  granted 
CO  the  International  and  Hoiisloii  A  Great  Northern  rallroaits,  about 
5,000,000  acres,  which  were  given  In  settlement  to  the  holders  of  con- 
vertible and  second  mortgage  bonds.  Up  to  Dec,  1884,  It  «a8  rwportad 
that  abo'.:t  1,500.000  acres  had  been  sold.  This  would  leave  about 
3,500,00i)  acres  of  Itud  unsold.     (Vol.  40.  p.  241.) 

New  Vork  dc  Straltsrllle  Coal  dc  Iron.-Has  $30J,000  bond* 
The  stock  admitted  to  .Vi;w  York  Board  April,  1880. 

Northwestern  Telegraph.- This  company  owns  8,000  miles  ot 
wire  ana  is  leased  to  Western  Union  for  99  years,  with  fuaraateed  dlrl- 
lendsot  4  iHiroentat  first,  rising  one-eighth  per  oent  a  year  to  8  In 
1897  aud  afterward.    The  bond  interest  Is  guaranteed. 

Oreson  Improveaient  Co. -This  eompany  own*  $3,00a000 stook 
■it  the  Seattle  Co.tl  A  Transp.  Co.:  $.57.\000  stoek  of  the OolamMa  A 
Pugel  Sound  RK.:  $1,969,000  stoek  of  tbe  Paoldo  Ooast  8.  8.  Oo.; 
170,000  acres  of  lauds,  and  Other  real  estate.  rVwUnK  debt  July  1, 
1884.  $981,000  (see  balance  sheet.  V.  39,  p.  183).  FUr  yuar  I8i4  «roM 
earnings  were  $  1.414.8 '9;  net  $  00,000.  For  nine  mont  m  froa  Ueo. 
1,   18s4,  to  Sept    1.    1883,  gross  earnings  were    -  > -.  against 

$2,486.'2.84  for  same  lime  In  1883-4;  net,  $417.  «  >47,769 

in  1883-4.     (V.  39.  p.  48.  183,334.349,  436,004,7  ^.214,304, 

364,  404,  697,  717,  743;  V.  41.  p.  34.  43,  lAl,  242,  Wl,  4.M.) 
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Subscribers  i^II  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  Leadings,  &c.,  see  notes  on  first 
page  of  tables. 


Maryland  Coal    Stock 

Bond 

Mexican  Telegraph— ^toek 

Sete  Central  Ooo(— Stock 

N.  T.  Uvtual  Telegraph— Stoci,  guaranteed  6  per  cent 

Ist  mortgapo  bonds,  gold,  guar,  by  West.  Union 

New  To7-k  df  Texas  Land  ( Limiled J— Stock 

Land  scrip  receivable  75  per  cent  tor  lauds 

Debentures,  registered 

New  York  tt  AVj-n  itsville  Coal  (t  /roJi— Stock 

Nvrthweglern  Telegraph— Stock 

Bonds,  interest  guai-aiiteed 

Oregon  hnproremeni  Co.— Stock 

1st  ntort..  gold,  sinking  fund 

2dmort);age  for  $1,200,000 

Patiflc  Mail  Uteainship— Stock 

Pennsylvania  Coal — Stock 

Fostal' Telegraph  <t  Cable  Co.— Stock  ($21,000,000) 

1st  mortgage  (for  $10,000,000) 

Pullman  I'ulace  Car— Stock 

Bonds,  3d  series 

Bonds,  4tb  series 

Bonds,  debenture 

Qtiicksilrer 3iining — Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

Railroad  Equipment  Co.— Stock  (for  $1,500,000) 

Coupon  bonds.    (See  remarks  below.) 

81.  Louis  Bridge  <*  Tunnel  iCfi.- Bridge  stock,  common 

Ist  preferred  stock,  guar 

2d  preferred  stock,  guar 


Date 

of 
Bonds 


1881 


1880 
1885 


1872 
1872 
1878 


Var'8. 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

100 

25 

1,000 

50 


100 
50 


100 
1,000 


100 
50 


100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

100 

100 

100 


Amount 
Outstanding 


$4,400,000 

161,000 

1,194,000 

5,000.000 

2,500.000 

5.000,000 

1,500,000 

2,9G0,800 

50,000 

1,500.000 

2.500,000 

1.180,000 

7,000,000 

4,852,000 

(?) 

20.000.000 

5.000,000 

7,000,000 

3,000,000 

15,925,000 

445,000 

820.000 

955,000 

5,708,700 

4,291.300 

900,000 

4,102.000 

2,500,000 

2,490,000 

3,000,000 


INTERKST  OR  DIVIDENDS. 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Whom. 


II3 
7 
4 
1 
3 
6 
10 

"l 

1 

I'- 
V- 

1^4 
4 

"6 

2 

8 

8 

7 
40c. 

3 

2Jii 

6 

"3' 

1>3 


F.  &  A. 


M.  &  N. 


N.  Y.,  Company's  Office 

New  York,  Ofllce. 

New  York. 

New  York,  1st  Nat.  Bk 


New  York. 

N.  Y.  West.  Un.  Tel.  Co. 

do  do 


M'nthly 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  D.  N.Y.,  Farmers' L.&T.Co 


Q.-F. 
Q.-F. 


Q.-F. 

Q.-F. 

Q.-F. 

A.  &.  O. 


Q.-F. 
(Juar'ly 

J.  "&J. 
J.  &  J. 


N.  Y.,  Ill  Broadway. 


N.Y.Am.  Exch.Nat.  Bk. 

N.Y.,  FarmL.  &  T.  Co. 
do  do 

do  do 

do  do 


N,  Y..  Clark,  Post  &  M. 
do  do 


N.  Y.,  Drexel,  M.  &  Co. 
do  do 


iJow/s— Prinoi- 

pal,Whcn  Due 

S/oc/.s— Last 

Di^idcna. 


.Tan.  1,  1876 
Nov.  1,  1906 
Aug.  11,  1885 
Feb.  12.  1S84 
July  15,  1885 
May  1.  1811 


1900 
April,   1880 
.Tuly  1,   1885 
Jan.   1,  1904 
Sept.  15,  1883 
Dec.   1,   1910 


Nov.  2,   1885 
Feb.  1,  1885 


Nov.  16,  1885 
Feb.  15,  1887 
Aug.  15,  1892 
Oct.  15,  1888 

May,  1882 

Feb.  26,  1884 

Aug.   1,  1885 

Various. 


July  1,  1885 
July  1,  1885 


Pacific  mall  Steamship.— The  Pacific  Railroads  give  to  the  steam- 
ship conipauy  a  monthly  subsidy  of  $85,000  per  month— this  agree- 
ment teruiiniilile  on  30  days'  notice  after  Nov.,  1885.  'The  annual  re- 
port for  fiscal  year  ending  April  30,  1885,  was  in  the  Chronicle,  V.  40, 
S.  650,  to  which  reference  should  bo  made  for  a  comprehension  of  the 
nanoial  condition  of  the  company,  as  stated  in  the  report  of  the  Presi- 
dent, Mr.  J.  B.  Houston. 
The  statement  for  the  dividend  quarter  ending  Aug.  31,  was  as  follows: 

1881.  1885. 

Gross  earnings. $1,238,147  $1,232,487 

Expenses 825,070  828.433 

Net 

Cash  on  hand  Oct.  20.  1885 , 

Estimated  cash  Nov.  1, 1885 


$413,077 


$404,035 

$832,346 

909,486 

The  following  is  a  statement  of  the  earnings  and  expenses  for  the 
years  ending  April  30, 1883, 1881  and  1885 : 


lARKINGS. 

1882-83.  1883-84.  1884-85. 

AtlantloLine $799,767  $991,094  81,016,172 

PanamaLlne 1,844.462  1,790,927  1,848,781 

Trans-Paciflo  Line 715,732  1,251,762  1,547,225 

Australian  Line 353,200  369,288  159,066 

Austral'n  and  N.  Zeal,  subsidies..         173,980  180.190  87,366 

Cent.  Am.  and  Mexican  subsidies..         102,8c0  105,500  100,250 

Hawaiian  Government  subsidy...             5,500  5,500  2,667 

Interest  and  divs.  on  investments.          17,941  14,694  14766 

MiBoeUaneous 27,766  45,666  43,853 

Exchange  61,616  33,278  6,047 


Total $4,102,764 

Operating  expenses 3,190,507 


$4,787,899    $4,826,193 
3,394,419      3,209,138 


Neteamlngs $912,257    $1,393,480    $1,617,055 

The  following  is  a  statement  of  the  flnanolal  condition  of  the  oomoanv 
on  April  30 :  ' 

ASSETS. 
„    „    ,    ,  1883.  1884.  1885. 

Cost  of  steamers $12,382,159  $11,266,815  $11,513,681 

Real  estate  and  Improvements 1,079,513       1,079,513      1  079  .'il3 

Coals,  sui.plies,  &c :-69,774  478,301         '583!6ll 

Sundry  assets 264.947       1,286,981  613,441 

Profit  and  lose 7,398,895      7,076,209      6.529  596 


Total., 


$21,295,288  $21,187,819  $20,349,842 

LIABIUTIES. 

1883.  1884.  1885. 

Capital  stock. . .  $20,000,000  $20,000,000  $20,000,000 

Ban  iYanciseo— Unpaid  bills 28,926  20.166  20  843 

New  York-Unpaid  bills 65!3i)6  -^•— '-'  ^"-o^-i 

Panama  RB.  Co.— Loans 1,013,528 


par,  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
.Annual  report  for  year  ending  July,  31,  '85,  was  In  Chkonicle,  V.  41, 
p.  471.    Income  account  for  thiee  years  was  as  follows: 

1882-83. 
Revenue-  .$ 

Earnings  (leased  lines  included) 2,946,278 

Proport'n  of  earnings  of  otherassoc'ne      605,596 
Pateut  royalties,  man uf.  profits,  cSto..      541,371 


1883-84.        1884-85. 

$  $ 

3.424,279?  .  q.«,k, 

543,947        667,477 


Total  revenue 4,093,215 

Disbursements — 
Operat'g  expenses  (leased  lines  incl'd)      976.380 

Maintenance  of  upholstery,  &o 217,634 

Proport'n  of  expeu's,  &c.,  oth'  assoc'ns      175,702 

Rentals  of  leased  lines 264,000 

Coupon  interest  on  bonds 171,074 

Dividends  on  capital  stock 1,235,142 

Contingency  account 

Profit  and  loss 


4,456,457    5,613,623 


1,110,932 
205,455 
136.556 
264,000 
171,466 

1,339,621 


5  J  2, 


35,733 


657,661 


162,529 

171,453 

1,273,963 

100,000 


Do.        Traffic  account '   76,123 

Coal  freights 11,470 

John  Plrle  &.  Co  and  others  (coal).  47,126 

Agent«' balances 

Due  connecting  steamship  oomp's.  HXeO 

Passage  credits  and  orders 25,009 

Hlscellaneous 10,249 


76,793 

838,944 

71,546 

66i206 

25,986 
36,0,54 
64,736 


73,218 


21,918 
110.305 
83.363 
12,982 
19.643 
7,539 


'"otal $21,295,288  $21,187,819  $20,349  841 

7*Ii^^•  lh'^'^■■^^W^7^•^l..^?•'^■  2"'  ^20,  301,  364,  481,  508,651,  653  ; 
\  .  41,  p.  dd  1 ,  35/,  393,  473.) 

Pennsylvania  Coal.-Liabilities  at  a  minimum,  and  16  p.  c.  divi". 

r^l^,^ti"'^^?""''*^^'■?P.'•  *;,C«»>««'-IJnes  to  extend  from  New  York  to 
Chicago.  New  loik  t<)  Wa^hmgoM,  New   York  to    Boston.  Buflalo  to 

wi,J^h"i&/*'f""'"'°.'^"'''°^"J'^**°'  «■"*!  Chicago  to  St.  Louis,  most  ol 
which  were  In  operation  on  Jan.  1,  1884  Of  the  stock  ■fir  fuwi  Ann 
is  outstanding.  $12,000,000  is  'held  in  t™st  audTa?^ 
remains   m    treaHurv.     Mr.   J,    w.   Mackcy   is    the    President      'Tbl 

"fS^^x  ■n'',7°'^rl\'^''}^r''\}'  9°,n^i^  changed  November,  18S3 
(See  y.  37.  p.  564).  The  Postal  Telegi-aph  fompany  sold  all  its 
property  and  fraucliises  to  the  Postal  TebTgraph  &  Cable  Co.  whicl  was 
organized  nnrt.r  the  laws  of  this  State  expressly  for  tlds  puri  ose,  in 
July,  18-i.  a  contract  for  Joint  worliing  and  pooling  of  reeeiiils  was 
maSe  with  Bankers'  &  Merchants'  and  thS  Baltimore  ^  (Jhio  Tc  cgraph 

Urn,  r,f-\'i,i  n'''.''';''^\''"  were  ai.pointed,  and  a  selicme  foi  reorgaiiiza- 
40  ,"  62r  J^rf  ;l  Telegraph  &  Cable  Co,  w»«  proposed,  as  stated  in  V^ 
8toctfor«-^nno',^AA'"S''  "J'e  company  will  have  no  bonded  debt  and 
35pcr?ent;Pft?:,i?f™''-    Tl'f  P'*«™'  l«"'d8  will  take  new  stock  for 

«^.:'rp^"v!s?'nTw*XV'.:itSe^d%ikr^rp^^.'s^^^ 


Total  disbursements 3,039,932    3,263,763    4,365,604 

Netresult 1,053,313    1,192,694    1,248,024 

— (V.39,p.  202,460;  V.  40,  p.  356,  570 ;  V.  41,  p.  242,  471.) 

Quicksilver  mining.— Bonds  paid  off  July,  1879.  The  preferred 
stock  is  entitled  to  7  p.  ct.  per  annum,  not  cumulative,  and  any  surplus 
goes  to  the  common  and  preferred  equally.  Sfee  annual  report  for  1884- 
85  in  V.  41,  p,  132,  showing  net  income  for  the  year  of  $41,642. 

Railroad]  Equipment  Co.— This  company  leases  equipment  to 
railroads  on  the  "CarTrusfplau,  taking  obligations  of  the  railroad  com 
panics  running  not  over  ten  years  at  the  utmost,  which  cover  the  princi- 
pal and  interest  of  the  special  series  of  bonds  issued  by  the  Equipment 
Co.  running  for  similar  periods.  Tlie  title  remains  in  the  lessor  till  last 
payment  is  made,  and  then  vests  in  the  purchasing  railroad.  In  the 
meantime  the  title  is  held  lu  trust  for  bondholders  and  the  bonds  are 
virtually  a  luortgagc  ou  the  rolling  stock,  till  paid  off. 

St.  Louis  Bridge  6c  Tunnel  Railroad.— The  raUroad  and  tunnel 
were  sold  under  the  mortgage  of  1873,  July  1,  1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  in.ade  Dec.  20,  1878. 
On  July  1,  1831,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo. 
Pacific  and  Wabash  St.  Louis  &  I'aeiflc  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
1st  preferred,  by  the  terma  of  the  lease,  is  guaranteed  5  per  cent  till  Jan- 
u.-vry,  1885,  and  then  6  per  cent;  $3,000,000  2d  preferred  is  guaranteed 
3  per  cent  per  annum,  the  first  semi-annual  p:i}Tuent  being  July  1, 
1884.  The  BR.  stock  of  $1,250,000  is  guaianteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-halt  payable  by 
Missouri  Pacific  anil  one-half  by  Wabash.  The  common  stocK  was  held 
by  the  I,ondou  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mereautile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  Tunnel  Railroad  stock  is  gu.iranteed  6  per  cent  per  an- 
num. In  the  year  ending  Dec.  31, '84,  gross  earnings  were  $S14,444  ;  fixed 
charges  and  guar,  dividends,  $S06,577;  surplus  balance,  $7,866. 

Sterling  Iron  &.  Rallivay.— The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  <fcc.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  jear,  and  8I2  miles  of  railroad,  houses,  Ac.  'The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mouutalu  RR.  A.  W. 
Humphreys,  President,  42  Pine  Street,  N.  Y. 

Sutro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations. 

United  Lines  Telegraph.- This  company  was  formed  in 
August.  1885.  as  sucecHSor  to  the  Bankers'  &.  Merchants' Tel,,  sold  in 
foreclosure  July  3',  1885.  See  account  of  Siile  iiud  list  of  priipirty  sold 
in  CnKOMCLK.  V,  41, p.  122.  lu  the  Suri'LEMtNT  piiortosale  thofollow- 
ing  nccouiJt  of  the  Hankers'  &  Merchants'  was  given,  viz-.: 

■•Oiganizc  d  March  31.  1881,  under  laws  of  New  Yor:;  State,  Author- 
rizid  eapitnl,  $10,000,000,  In  Sept.,  1883.  this  company  negotiated  for 
the  contiolof  the  , ■- took  of  the  Southern  and  the  Anieiieau  Rapid  Tele- 
graph, making  a  piactical  consoliitation  of  the  throe  lines.  The  Am. 
R.ap  Tel.  Co.  is  bonded  for  $3,000,000  and  stocked  tor  *3.000.000.  The 
Southern  Telegiai)hCouipany  is  liouiled  for  *2,riOO,0i)O  and  stocked  for 
$5,000,000.  'rho  line  of  the  Bankers'  &  Merchants'  from  New  York  to 
Philadelphia  ie  bonded  for  $290,000,  payable  $10,000  per  year.  The 
liiiiikers'  &  Mcreh'ts'  owned  a  majority  of  the  stock  of  the  Rai>id  and  the 
Southern,  and  a  mnjority  of  the  Rapid  bonds.  The  B.  &  M.  owned  4,700 
shares  out  of  the  9,200  shares  outstanding  of  the  Conimerciivl  Telegram 
Company's  stock.  Of  the  $10,000,000  of  first  mortgage  bonds  of  the 
Bankers'  &  Merchants'  $5,115,000  w.ie  solii  and  .^4,786,000  pledged  aa 
security  for  $784, S74  notes  of  the  company.  In  September  the  B.  &  M. 
(3o.  failed  to  meet  obligations,  and  Richard  S,  New  couilie  and  James  G. 
Smith  were  appointed  re -elvers  and  authorized  afterward  to  issue 
receivers' certificates.  In  April.  1885,  a  foreclosure  suit  was  begun  ou 
the  $10,000,000  mortgage.  Separate  receivers  were  appointed  for  the 
Southern  Telegraph  and  the  Am,  Rapid,  and  fhoSoLithern  made  atrafilo 
agreement  with  the  Western  Union  for  one  year,  and  the  rcc  elver  of 
the  American  Rapid  made  an  agreement  with  Western  Union  for  the 
operation  of  its  Unes.  The  Bankers'  &  Merchau  ts'  was  sold  in  foreclos- 
ure July  31, 1885  (see  V.  41,  p.  122),  and  the  plan  ol  reorganization 
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Snbaertbera  wUI  confer  a  Braat  lavor  by  (ItIbk  ImmedlBM  aotlea  of  uaj  arror  «la«oTar«4  !■  tkaaa  Taklaa. 


DSaCRlFTION. 


For  exDlannUoa  of  column  heiuUiiRS,  Ao.,  M«  note*  on  Brat 
pago  of  table*. 


Date 

of 

Boudi 


StM,  or 

Par 
Value. 


INTKHRST  OR  OrVIDRXM. 


sjss: 


ou*u".^.iU«»^r  pry'ss.'*-  wi-  "'i''^^ 


St.  fMuis  nrtdire  •*  Tunnrl  RR—fOontinutd)- 

Im  iiiott|.-:lK.'.  now,  HliiUliufinul  

T!!iin«l  KK.  "f  M.  UiulH,  Ntnok.  itnar 

gouth.yn  .t   t  /i.niiir  Me|^rap^—&ioOk (guar.  5  per ocnt.).. 

«(,ri,.,.;  /■   ".    (    ;.■  r  ly.— StOOk 

M.iii-.i- I        .  tilue, serioa "B" 

Pllilll  i  111'. nil. ■    l..lllill 

tutro  nouwi— MUjok , 

MortviifTO  (Qu  boniis) 

Unit"!  t  iiitt  Teltgrapk— Stoat 

i:>i  n,   itftane 

'2  1  uii'itk-iige  (for $3,600,000) 

Vyiiini  MaUi  BxprtM— Stoat 

VolU,  Fargo  <«  Company  Bxprtt*—9Uiat 

Jtetirrn  Union  TtUgraph—SXioat 

R»Mil  (Wtnt*  bonds,  (TOld,  slnklnK  fund 

Bond.H,  iwup.  or  rcK..  o<inv.  llll  May,  '85,  «lnk.  fd.  1  p.  ot. 

BterliuK  bumls,  coupon  (siukUit;  fund  1  p.  ot.  per  annum) 


1879 


1880 
1876 


1879 


1873 
1875 
1875 


$1,000 

"25 

50 

500  &o. 

1,000 

10 


100 

100 

100 

1,000 

1,000 

£100.to 


$5,000,000 

1,250,000 

948.000 

3,800,000 

418,000 

495,.'S75 

20.000,000 

097,863 

3,000.000 

1,200,000 

(t) 
7,000,000 
6,250,000 
80,000,000 
1,373,000 
4,920,000 
911,250 


s>e 

■  7" 
6 


6 

3,4,9 
1 
4 

l"* 
7g. 


6g. 


A.  A  U. 
J.  A  J. 
A.  A  O. 

Feb. 


Q.-P. 
J.  *  J. 

Q.-J. 
M.  A  N. 

M.  A  N. 
M.  *  8. 


Now  York  and  I/mdoo. 
N.  Y.,  nrnml.  M.  *  To. 
M.Y.,  Weat.  Union  Tel. 


I 


New  York. 
LondorD. 


lit  oonp.  due  Jnir  1,  '87 

Hew  York,  omae. 

New  York,  OtHoe. 

New  York,  Ofllor. 

N.  Y..  Union  Truiit  Oo, 

N.  Y.,  TruaHiirer'n  OIBo* 

London,  Morton,  R.dtCo 


kpni  1,  IMf 
>ul7  1,  ISB 
Julr.  18M 


April  1,  tWi 
Oet.  1, 1896 


Jan.  1.  1891 


Aug.  15.1885 
July  15.1880 
ont.  15,  1885 
July  15,  190-i 
July  Id,  1900 
Marob  1.  1900 


ambr  ii-ps  tho  following  pointe:  The  formation  of  a  anoceiisor  company 
wttli  a  i'apit;il  utookofnat  mure  than  $(,(»00,00l).  FIrat  murtgagD  by 
tho  in.w  conipany  on  all  of  the  propertv  nad«r  whlnh  not  niiiro  than 
$1,2<)0,000  <>f  boudi  are  to  holnsuiMl,  wiin  IntorMt  thereon  at  0  iwrocnt. 
Second  mortgage  by  Ibe  nnw  fompany  on  all  of  thn  pmpcrty  under 
'Which  not  mjre  th  in  $  l,U  lO,'  oo  of  iionil.i  are  to  bo  ig-iued;  tlio  Intureat 
oa  these  second  mortgaKe  bonds,  however,  ia  not  to  begin  to  mn  nntU 
tbe  let  of  January,  IS-J  i ,  and  th«n  for  the  flrat  two  yeai-8  only  at  3  per 
cent,  for  tho  next  two  year*  at  '1  per  cent,  and  thereafter  at  9  per  cent. 
The  general  nioitgaice  bonda  outstanding  were  to  receive  a  new  i^OO 
bond  tor  each  $l.u  lO  bond,  iwliig  soaled  one  half.  The  stock  to  receive 
One  new  ahai'c  in  exchange  for  four  old  aharee. 

—(V.  39.  p.  71.  129,  JiiS.  aa.'i.  310.  348,  381,  482,  631,  734;  V.  40,  p. 
53.  2X0.  303.  3R3,  423.  541,  509,  651,  685,  741,  763;  V.  41,  p.  22,  75, 
101,  1'22,  182,  3u6,  330,  355.) 

Cnlted  State*  Kzprea*.— Mo  reports. 

"  wrells,  Fargo  &  Company  Krprcae..— An  Increase  In  capital  to 
f6,2.)U,000  wan  made  in  1879.    Koroporta. 

'Western  Union  Telegraph.— On  the  practical  consolidation  with 
the  Atlantic  &  Paoillc  In  1878  tue  Westeni  Union  had  a  monopoly  of  tele- 
graphing  biininess  in  the  United  States.  In  1879  the  Amerie^n  Union 
opposition  line  wiw  stjirted  under  the  auspices  of  Mr.  Jay  Gould.  The 
We8tt>rn  Union  (?o.  dlvlilc>d  up  iU  surplus  stock,  making  a  scrip  dividend 
Of  17i>erecnt  to  stockholders  of  record  June  20,  1879.  On  Jan,  19, 
1881,  was  dated  the  grand  cousolidatlon,  in  wlilch  the  Westeni  Union 
raised  its  stock  to  $80,000,000,  iclvlnit  par.  or  $15,000,000.  for  tho  stock 
and  bonds  of  the  American  Union ;  60  per  cent  for  old  Atlantic  &  Paoiflo 
■took  was  given  in  new  Westeni  Union;  and  a  stock  distribution  of  38 
per  o«iit  to  Western  Union  shareholders.  An  injunctlou  was  obtained 
against  tlio  stock  distribution  and  litlifation  ensued,  and  the  stock 
dividend  was  llnally  held  to  be  legal  by  the  N.  Y.  Ooort  ot  Appeals  In 
October.  1883.  ,,       ^   ..    „  ,. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  February, 
1883.  a  Ie;i8«  was  agreed  upon.  TUe  Wcateru  Union  also  Idisea  the  Amer 
toau  Cable,  with  a  guarantee  of  5  per  cent  per  annum  on  Ita  stock  of 
814,000.000. 

The  atatoraeut  for  the  quarter  ending  Sept  30, 1885  (partly  estimated), 
was  as  toUowe,  compared  with  the  actual  figures  tor  same  quarter  In 
1884: 

. Qnarter  ending  Sept.  30 

, 1884,  Actual. . . — 1885,  Estimated.-^ 

Hetrevenne $1,545,529  $1,450,000 

Deiluct—  _     „ 

Interest  on  bonds $124,000  $123,768 

Sinking  fund 20,000—        144,000         20,000—    143,768 

Net  Income $1,401,529  $1,306,232 

Lessdivldend, (l\p.c)    1,399.807        (l>3p.c.<  1,190.843 

Bnrplna  for  the  quarter $1,722  $106,.389 

Add  surplus  June  30 4,157,470  4,324,005 

Snrplos  Sept.  30 $4,159,192  t$4.430,394 

From  the  annual  report  published  m  the  CHaoHici-B,  V.  41,  p. 
444,  the  following  is  taken  for  the  fiscal  years  ending  June  30.  The 
revenues,  expenses  and  profits  were  as  follows: 

1882-83.  1883-84.  1884-85. 

Revenues  for  the  year    $19,434,903    $19,632,940    $17,706,834 

Expenses  (Including  rentals  ot  .„    „_  »„_ 

^uied  lines  and  tixe.)...  .      11.794,553       13,022,504       13,005  909 

Proflta $7,660,350      $6,610,436      $5,700,925 


Dttburttmtntt—  1882-83.  1883-84.  1884-83. 

Fordlvldends $5,190,124  $9,S!)9,179  $4,9»0,33S 

For  Inierost  on  bonds 426,818           472,%)0           495,073 

For  sinking  funds 40,094             39,991              39,993 

Total  dlsbnrsements $5,666,036  $6,111,520  $5.r,34,389 

Balanceof  profits 1^1,991,314  $498,916  $166,536 

Bnrplna  July  I  (begln'g  of  yr,)..  $1.6«4,240  $3,658,553  $4,157,469 

llalanoe  of  proflu  for  year l,99t,31t  498,916  168Uk39 

Total  nominal  surplus  June 

30  (end  ot  year) $3,653,.55l      $4,1.57,469  $4,324,004 

The  expenses  In  detail  for  1883-84  and  1884-85  areas  follows : 

1883-84.  1884-85. 

Operating  and  general  expenses $9,278,761  $8,541,554 

Rentals  of  leased  lines 1,842,690  1,822,543 

Maintenance  and  reconstruction 1,350,448  1,146,871 

Taxes 301,077  301,732 

Equipment  of  offlcoa  and  wires 219,528  100,210 

Total  expenses $13,022,504         $12,005,910 

The  annual  report  tor  the  year  ending  June  30,  1885,  In  the 
CiiRosiCLB  V.  41,  p.  1444,  said: 

"The  falling  off  hi  gross  revenues  Is  due  alino-n  entirely  to  great  re- 
ductions of  rates  for  the  tianamiislon  of  messages;  for  tUe  volume  of 
the  tralHc  was  greater  than  that  of  the  previous  year.  Thn  Increase  of 
over  20,000  messages  shows  a  very  small  portion  of  the  aotu  kl  increase 
of  Iraftle,  as  tlie  Increased  number  of  leased  wires,  over  which  the 
lessee'<  handle  their  own  messages,  takes  a  very  large  number  of  mess- 
ages out  ot  the  count.  The  receipts  for,  and  the  expenses  of.  handling 
domestic  messages  show  that  the  average  rate  collected  per  message 
for  the  year  was  only  32  1-1.0  cents  per  message,  agilnsc  SCgceou 
during;  tne  previoita  year,  and  38  cents  in  the  .rear  prevlois  to  that; 
whilst  tho  aver.'jge  cost  to  tho  conipany  has  been  24  910  cents  per 
nieasagc,  against  25  3-10  in  the  previous  year,  making  an  average  re- 
duction of  4  4-10  cents  per  message,  and  a  difference  in  the  profits  of 
4  2-10  cents  p«;r  message,  which,  on  the  volume  of  business  liandled, 
lsequ:Ut')  nearly  2 '4  percent  on  the  capital  stock.  The  loss  of  4  4-10 
cents  per  message  as  compared  wl'h  the  previous  yeacm:ikeaadiffdr- 
ence  In  the  gross  revenues  of  $1,852,249." 

The  following  statement  shows  the  mileage  of  lines  and  wires,  number 
of  olHces,  and  traHic  ot  the  company,  tor  each  year  from  June  30,  1866, 
to  June  30. 188&: 

Miles  of    Miles  of  No.  of 

Year.  PolejiitC'bl'B.  VTirc.  Ofiices.      Messages.     Receipts.       Profits. 

1865-66.    37,380      75,686    2,250    $ $ 

1866-67..  46,270  85,291  2,565  5,879,282  6,.569,925  2,624,919 
1867-68..  50,183  97,594  3,219  6,404,595  7,004,660  2,641,710 
1868-69..  52,099  104,584  3.607  7,934,933  7,316,918  2,748,801 
1869-70..  54,109  112,191  3,972  9,157,646  7,138,737  2,227,965 
1870-71..  56,032  121,151  4,606  10,646,077  7,637,448  2,532,661 
1871-72..  62,033  137,190  5,237  12,444.499  8,4.57,005  2,790.238 
1872-73..  65,757  154,472  5,740  14,456,832  9,333,018  2,757,063 
1873-74..  71,585  175,735  6,188  16,329,256  9,203,053  2,506,920 
1874-75..  72,833  179,496  0,565  17,153,710  9,564,574  3,229,157 
1875-76..  73,532  183,832  7,072  18,729,567  10,034,983  3,399,509 
1876-77..  76,955  194,323  7..500  21,158,941  9,812,352  3,140,127 
1877-78  81,002  206,202  8,014  23,918,894  9,861,355  3,551,543 
1878-79  82,987  211,56()  8.534  25,070,106  10.960.640  4,800,440 
1879-80..  85,645  233.534  9.077  29,215,509  12,782,894  5,833,937 
1880-81. .110,340  327,171  10,737  32,.500,000  14,393,543  -^,908,279 
1881-82. .131.060  374,368  12,068  38,812,247  17,114,165  7,118,070 
1882-83  .114.J94  432,726  12,917  41,181,177  19,451,902  7,660,350 
1883-84  14'i.O:<7  450.571  13.761  42.()76.2-36  19,ti:t2,''39  6.iilO,43S 
1884-85. .147,500  462,283  14,184  42,096,583  17.T0i!.8;i4  5,700,924 
-(V.  39,  p,  297,  408,  437, 494, 682 ;  V.  40,  p.  114,  330,  718;  V.  41,  p 
307,  444.) 
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BANK    STOCK    LIST. 


COMPAKIES. 


Mkd.  thusC) 
are  not  Natl. 


America* . . 
Am.  Exch. 
Bowery  . .  , 
Broadway . . 
Butcli'8'&Dr 

Central 

Chase 

Ohatliam 

Clieuiieal . . . 

Citizens' 

City 

Columbia* . . 
Commerce . . 
Commercial. 
Continental. 
Corn  Exch.*. 
East  Kiver  . 
llth  Ward'. 

Fifth 

Fifth  Ave*.. 

First 

Fourth...... 

Fulton 

GaUatln.... 
GarUeld  .... 
Germ'nAm.* 
Germ'n  Ex.* 
Germania*.. 
Greenwich*. 

Hanover 

Home* 

Imp.  &  Trad. 

Irving 

Leather  Mfr. 

Lincoln  

Madis'u  8q.* 
Manhattan  * 

Market 

Mechanics'  . 
Heob.  &  Tr* 
Mercaurile.. 
Merchants' . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Murr'y  Hill* 

Nassau* 

New  York . . 
N.  Y.  County 
N.Y.N.  Ex. 

Ninth 

Nme'th  W'd* 
N.  America" 
North  Rlv'r* 
Oriental* . . . 
Pacific*  .... 

Park 

People's* . . . 

Phenlx 

Prod.  Exch.* 
Bepublic... 
St.  Nicholas' 
Seaboard' . 
Seventh  W'd 
Second. . . 
Shoe&L'thr 
Sixth  .... 
State  of  N.Y* 
Third.... 
Tradesmen's 
U.  States  . 
West  Side* 


Capital. 


Par  Amount. 


100 
100 
100 
25 
25 
100 
100 


3,000,000 
5,000,000 

250,000 
1,000,000 

300,000 
2,000,000 

300,000 


25,  450,000 
100]  300,000 

25!  600,000 
100  1,000,000 
..!  100,000 
100  5,000,000 
....I  300,000 
100  1,000,000 


Surplus 

at  latest 

dates.t 


J.  &  J 
M.  &  N, 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 
J.  &  J. 
J.  &  J. 
Bi-m'ly. 
J.  &  J. 
M.  &  N. 


100 

25 

25 

100 

100 

100 

100 

30 

50 

50 

75 

100 

100 

5 

100 


1,000,000 
250,000 
100,000 
150,000 
100.000 
500,000 

3,200,000 
600,000 

1,000,000 
200,000 
750.000 
200,000 
200,000 
200,000 

1,000,000 

125,1100 


100  1,500,000 


50 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 

50 
100 
100 
100 
100 
100 

"70 

30 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

40 

100 

100 


500,000 

600,000 

300.000 

200,000 

2,050,000 

500,000 

2,000,000 

200,000 

1,000,000 

2,000,000 

1,000,000 

300,000 

100,000 

100,000 

500,000 

2,000,000 

200,000 

300,000 

750,000 

100,000 

700,000 

240,000 

300,000 

422,700 

2,000,000 

200,000 

1,000,000 

1,000,000 

1,500,000 

500,000 

500,000 

300,000 

300,000 

500,000 

200,000 

800,000 

1,000,000 

1,000,000 

500,000 

200,000 


J.   &  J. 


J.  &.  J. 

F.  &  A. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


Q.-J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
F.  &  A. 

May. 
M.  &  N. 
M.  &  N. 
J.   &  J. 


&  J. 
&  J. 
&  J. 


1,561,000 

1,407.500 

269,.'^  00 

1,454,200 

272,600 

390,100 

177,000 

353.100 

4,421,500 

259.100 

1,S70,000 

7,700 

2,904,800 

5,600 

246,300 

l.OO.'i.lOO 

131,100 

64.400 

122.300 

487.000 

3,970.200 

1,115,100 

277.400 

1,001,300 

78,400 

171,100 

233,000 

258,800 

48,  TOO 

51.7.100 

16,400 

2,8s0.aoo 

173,100 

456,100 

."lO.oOO 

13,900 

877,000 

400,400 

1,257,000 

63,800 

334,000 

655,000 

50,100 

230,700 

57,400 

162,100 

95,500 

1,301,700 

50,000 

98,500 

232,400 

1,.500 

255,600 

63,000 

291.700 

238,200 

1,268,700 

133,600 

241,500 

117,400 

600,900iF.  &  A. 

214,700'j.   &  J. 

113,200] 

S3,700'J.  &  J. 
43,800  J.  &  J. 
227,500  J.  &  J. 
52,100'j.  &  J. 
350,200|M.  &  N. 
178,600  J.  &  J. 
222,800  J.   &  J. 

116,8001 

119,800  J.   &  J. 


Dividends. 


Period.  1883.  1884. 


&  A. 
&  J. 


<fe 

& 

& 

& 

& 

& 

& 
M.  &  N.j 
J.   &  J. 

&  J. 

&  A. 

<fe  J. 


9 

7 
10 
20 

8 

8 

8 

10 

100 

7 
181s 


8 


81s 
10 
71a 
8 
6  . 


40 
8 
7 

10 


6 
10 

8 
6 

7 


J.  &  J. 

r.  &  J. 

r.  &  J. 

Q.-F. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


12 

8 
8 
8 
7 
7 


6 

8 
10 
10 

9 
10 

6 


10 
7 

10 

20 
8 
8 
8 

10 

100 

7 

15 


8 


8^ 
10 
8 
8 
6 


40 


14 
10 
10 


8 

8 

8 

6 

6 

7 

6 

7 

6 
16 

8 
lOis 

8 

7 


Latest. 


July, 
Nov., 
July, 
Julv, 
July, 
July, 
July. 
July, 
Sept. 
July, 
May, 


'85.  4 
'85.  313 
'85.  5 
'85.10 
•85.  4 
■85.  3 
•84.  4 
'85.  5 
•85.15 
85.  313 
'85.10 


July, '85.  4 


July, 
Auir., 
July, 
July, 
July, 


'85.  31s 

'85.  5 

'85.  4 

'85.  4 

'85.  3 


Oct., 
July, 
May, 
Oct., 


•=5,10 
'85.  4 
'8.5.  313 
'85.  5 


-iug., 
Ma.v, 
May, 
May, 
July, 


•85  3 
•84.10 
•85.  4 
'85.  3 
•85.  31a 


July, 
July, 
JUy, 


85.  7 
85.  4 
85.  5 


Aug. 
July, 
July, 
July, 
July, 
July, 
Jan., 
July, 
July, 
July, 
May, 
July, 
July, 
Aug. 
7    IJuly, 


'85.  31s 

'85.  4 

'85.  4 

'85.  4 

•85.  3 

'85.  313 

'85.  3 

'85.  31a 

'85.  3 

'85.  4 

'85.  4 

'85.  5 

'85.  4 

'85.  3 

'85.  3>a 


6 
8 
10 
10 
10 
10 
6 


8 
71*1 


July, 
July, 
July, 
Aug., 
July, 
July, 
July, 
Oct., 
Aug., 
July, 


20 

8 
8 
8 

7 
7 


10 

8 
8 
8 
7 

7 


m 


'85.  3 

'85.  4 

'85.  5 

'85.  2 

'85.  4 

'85.  5 

'85.  3 

85.  3 

'85.  3 

'85  4 


.Ian., 
Jan.. 
JiUy, 
July, 
May, 
■Ian. , 
July, 


85.  3 

84.  5 

85.  4 
85.  4 
85.  4 
85.  31s 
85.  3 


Jan., '85.  5 


t  October  1,  1885,  for  National  banks  and  September  12,  1885,  for 
State  banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS. 

The  following  is  a  list  of  the  stocks  and  bonds  of  gas  companies  in 
New   York  and  Brooklyn,   with   details   of  iatere.rt,   dividends,   &g 
Quotations  for  these  wUl  be  found  in  the  Commercial  and  Financial 
Chronicle  each  week. 


Gab  Companies. 


Brooklyn  Gas-Light    . 
Citizens'  Gas-Llglit  (Brooklyn) 

Bonds  

ConsDlidated  Gas  ... 
Jersey  City  &  Hoboken 
Metropolitan  Bonds 
Mutual  (N.  Y.) .'.'.'.'.'.' 

Bonds '.'.'.'.'." 

Nassau  (Brooklyn) 

Scrip "' 

People's  (Brooklyn) "!!!!! 

Bonds,  7percent '.. 

Bonds,  6  per  cent .' 

WUllamsbiu-gh .". 

Bonds l^ 

Metropolitan  (Brooklyn)  ....'.'. 

Muulcipal  Bonds 

Fulton  Municipal '.. 

Bonds 

Equitable '.'.'. 

Bonds 


Par. 


Amount. 


25 

20 

1,000 

100 

30; 

1,000 

100 

1,000 

25 

Var's. 

10 

1,000 

Var^s. 

50 

1,000 

100 

1,000 

100 


100 
1,000 


2,000,000 
1.200,000 

250,000 
35430000 

756.000 

700,000 
3,590,000 
1,500,000 
1,000,000 

700,000 
1,000,000 
1    400,000 

100,000 
1,000,000 
1,000,000 
1,000  000 

750.000 
,3,000,000 

300,000 
12,000,000 
1,1.100,000 


Dividends  and  interest. 


Period. 


Various 
Various 
A.  &  O, 


Quar. 
F.  &  A. 

Quar. 
M.  &  N. 
Various 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.   &  J. 

Quar. 
A.  &  o. 


M.  &N. 


J.  &  J. 
A."&  O'. 


s 


Date. 


Nov , 1 885 
July,  1885 


3>s  June,  1885 
21a  Oct.,  1885 
3  I  1902 
21a  Oct.,  1885 
3  I  1902 
2  Oct.,  1885 
212N0V.,  1884 
lia  Sept.,  1885 
31a  June,  1885 


3 
3 

3 

3 

31s 

3 

6 


6 


Oct.,  1885 
Oct.,  1885 

1900 
July,  1885 

1888 
Oct.,  1885 

1900 


1900 


INSURANCE    STOCK    LIST. 


Capital. 

Net 
Surplus, 

Dividends. 

Jan.  1, 

1885.* 

Par. 

Amount. 

1882. 

1883. 

1884, 

Last  Paid. 

American! . . . 

50 

400,000 

9 
631,161 

8I3 

10 

10 

July,  '85.  5 

Amer.  Exch. 

100 

200,000 

31.128 

10 

10 

10 

JiUy, '85.  5 

Bowery 

25 

300,000 

252,314 

20 

12 

12 

July, '85.  6 

Broadway... 

25 

200,000 

338,060 

14 

14 

14 

Aug.,'85.  6 

Brooklyn  ({). 

17 

153,000 

188,093 

20 

15 

15 

July, '85.  71s 

Citizens'  ...  1 

20 

300,000 

309,642 

10 

10 

10 

Jul,v, '85.   II2 

City 

70 
100 

210,000 
250,000 

152,769 
75,616 

10 
10 

10 
10 

10 
10 

Aug.,'85.  4 

Clinton 

July, '85.  5 

Continental  1 

100 

1,000,000 

1,535,222 

14-70 

1505 

15-40 

July,  '85.7-70 

Eagle 

40 
100 

300,000 
200.000 

630,149 
56,916 

15 

7 

15 
3 

15 
6 

Oct.,  '85.  71a 

Empire  City. 

July, '85.  3 

Exchange... 

30 

200,010 

63,175 

81s 

7 

7 

Aug., '85.  3ia 

Farragut 

50 

200,000 

64,954 

12 

12 

10 

July,  '85.  5 

Firemen's  . . . 

17 

204,000 

47,017 

6 

5 

8 

July, '85.  3 

German  Am. 

100 

1,000,000 

1,689,894 

12 

13 

14 

July, '85.  7 

Germania.. . 

50 

1,000,000 

567,341 

10 

10 

10 

July, '85.  5 

Globe 

50 

200,000 

105,344 

10 

10 

10 

July, '8.5.  5 

Greenwich . . 

25 

200.000 

251,053 

30 

30 

30 

Apr.,  '85.  5 

Guardian 

100 

200.000 

18,618 

5ifl 

none. 

3 

July,  '85.  3 

Hamilton ..  . 

15 

150,000 

108,353 

10 

10 

10 

Jul.v, '85.  5 

Hanover 

50 

1,000.000 

459,447 

10 

10 

10 

July, '85.  5 

Home 

100 

3,000,000 

1.141.727 

10 

10 

10 

July, '85.  5 

Howard 

50 

500,000 

2,505 

5 

3 

none. 

July, '83.  3 

Jefferson .  ..t 

30 

200,010 

265,457 

10 

10 

10 

8ept.,'85.   5 

Kings  Co.(J) 

20 

150,000 

174,786 

20 

20 

20 

July,  '85.10 

Knick'bock'r 

40 

210,000 

97,747 

none. 

6 

6 

July, '85.  3 

Lafayette  (}) 

50 

150,000 

32,531 

10 

10 

10 

July, '85.  4 

Louglsl.C)  .f 

50 

300,000 

73,505 

10 

10 

10 

July, '85.  5 

Man.&  Build. 

100 

200,000 

107,078 

7 

« 

6 

Oct.,  '85.   2 

Mech'nics'  ({) 

50 

250,000 

25,882 

10 

10 

10 

Jan.,  '85.  5 

Mercantile  .. 

50 

200,000 

15,396 

7 

3 

3 

July,  '85.  3 

Merchants'.. 

50 

200,000 

106,729 

5 

none. 

5 

July,  '85.  4 

Montauk(J).. 

50 

200,000 

54,470 

10 

10 

10 

July, -85.  5 

Nassau({) 

National .... 

50 

200.000 

186,821 

14 

10 

10 

JiUy,  •85.  S 

371a 

200,000 

56,102 

10 

10 

9 

July, '85.  4 

N.Y,  Eq'table 

35 

210,000 

346,053 

8ifl 

11 

12 

July,  '85.   8 

N.Y.  Fire.... 

00 

200,000 

40,084 

10 

4 

8 

Aug., '84.  4 

Niagara  

150 

500,000 

331,448 

14 

12 

10 

July, '85.  5 

North  River. 

25 

350,000 

87,097 

8 

H 

H 

Oct.,  '85.  3 

Pacific 

25 

200,000 

338,627 

16 

14 

14 

July,  '85.  6 

Park 

00 

200,000 

63,490 

12 

10 

10 

July, '85.  5 

Peter  Cooper 

120 

150,000 

203,968 

16 

12 

12 

July,  '8.5.  6 

People's 

50 

200,000 

67,332 

10 

10 

10 

July, '85.  5 

Pheulx(t).... 

50 

1,000,000 

640.991 

10 

10 

10 

July,  '85.  5 

Kutgers' 

25 

200,000 

143,545 

14 

10 

11 

Aug.,'85.  5 

Stiindard  ..  . 

50 

200,000 

121,497 

7 

7 

7 

JiUy, '85.  31a 

Star 

00 
100 

500,000 
350,000 

6,398 

8,853 

none, 
none. 

none, 
none. 

none. 
4 

July, '85.   2 

Sterling 

Aug.,'84.   2 

Stuyvesant.. 
Unit'd  States 

125 

200,000 

63,391 

10 

11 

10 

Aug.,'85.  4 

25 

250,000 

221,019 

10 

10 

10 

Juiy,  '85.  5 

Westchester. 

10 

300,000 

204,353 

10 

10 

10 

Aug.,'85.    5 

W'msbgC.(l) 

50 

250,000 

439,269 

20 

20 

20 

July,  '35.10 

*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip, 
t  Surplus  includes  scrip.  (J)  Brooklyn. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS 


Kailroads. 


Atlantic  Avenue  (Brooklyn) 

Bonds 

Bleecker  St.  &  Fult.  F.— Stock. 

l9t  mortgage 

Broadway  &  7th  Ave.— Stock 

1st  mortgage 

2d  mortgage 

Broadway  (Brooklyn) 

Ist  mortgage 

2d  mortgage 

BrookijTi  City— Stock 

1st  mortgage 

Brooklyn  City  &  Newtown  .. 

1st  mortgage 

Brooklyn  Crosstown— Stock. . 

1st  mortgage  bonds 

Soriii 

Bushwick  Av.  (Brooklyn)— Stk 

let  mortgage 

Central  Crosstown— Stock-. 

1  St  mortg.age 

Cent.  PiirkN.  &  E.  Riv.— Stock 

Consol.  mortgage  bonds.. 
Christopher  &  10th  St.— Stock. 

Bonds  

Coney  Island  &  Brooklyn 

3d  mortgage 

Cousolidnted 

D.  D.  E.  B.  &  Battery— Stock.. 

1  st  mortgage,  consol 

Scrip 

Eighth  Avenue— Stock 

Bcrip 

42d  &  Grand  St.  Ferry— Stock. 

1st  mortgage 

Grand  St  &  Newtowu  (Bk'Iyn) 

1st  mortgage 

Houst.  W.  St.  &  Pav.  F'y-Stk. 

1st  mortgage 

Second  Avenue— Stock 

1st  mortgage 

Consol 

Sixth  Avenue — Stock 

1st  mortgage 

Third  Avenue— Stock 

Bonds 

Twenty-Third  Street— Stock. . . 

1st  mortgage. 


Par. 


50 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 

1,000 

1.000 
100 
500  &c 
100 
100 
100 
100 

1,000 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000; 

100; 
1,000 


Amount. 


$700, 

500 

900, 

700, 

2,100 

1,500, 

500, 

350 

250, 

100 

2,000, 

800, 

1,000, 

400, 

200, 

400 

200, 

500 

40( 

600 

250 

1,800 

1 ,200 

6.-10, 

250 

500, 

75, 

12o, 

1,'200, 

900, 

1,-JOO, 

1,0  JO. 

1,000, 

748, 

236, 

170, 

173.1 

250, 

500, 

1,862, 

400 

1,050,1 

1,500,1 

500 

2,000 

2,000 

600 

250, 


000 
000 
000 
000 
000 
1,000 

1,000 
,000 
000 
000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
.000 
,000 
,000 

,00( 
,000 
,000 

,000 

,00( 
,00( 
,000 
,00( 

oon 
.000 

00( 

000 
000 
000 
000 

00(1 
00(i 
OOt 
,000 
000 
000 
000 
000 

000 


Dividends  and  interest 


Period. 


J.  &  3. 
J.  &  J, 
Q.-J. 
J.  &  D, 
J.   &  J, 


Q.-F. 
J.   &  J 


A.  &  O 
J.  &  J 


Q-F. 

J.  &  J 

Q.-J. 

M.  &  N, 
Q.-J. 

r.  &  D, 

Q.-F. 
A.  &  O, 


r.  &  J. 
J.  &  J 

Q.-F. 

r.  &  D. 

F.  &  A 
Q.-J. 

F.  &  A. 
Q.-F, 

A.  &  O. 


P.  &  A 
Q.-F. 

J.  &  J. 
I.   &  3. 

VI.  &  N. 

M.  &  N. 

M.  &  8. 

J.  &  3. 
Q.-F. 

J.  &  J. 

F.  &  A. 

M.  &  N. 


5-7 

7 

2 

5 

5 

31a 

7 

6 

31a 

5 

II3 

7 

4 

7 

7 

2 

6 

II2 

6 

2 

7 

lia 

7 

3 

7 

5 

21a 

7 

6 

212 

a 
4 

7 

21a 

7 

2 

7 

5 

5 

7 

5 

7 

4 

7 

4 

7 


Date. 


Oct.,  1885 
1885  &  '94 
July,  1885 
July,  1900 
iJCt.,  1885 
June,  1904 

1914 
Aug.,  1885 

1S89 

1889 
Nov.,  1885 
Jan.,  1902 


1890 
Oct.,  1883 

1888 
Jan.  &  July 
Nov.,  1885 

1902 
Oct.,  1885 
Nov.,  1923 
Oct.,  1885 
Dec.  1902 
Aug.,  1885 

1898 
Aug.,  1884 

1887 

1903 
Aug.,  1885 
June,  1893 
Feb,,  1914 
Oct.,  1885 

1914 
Aug.,  1885 
Apr.,  1893 
Jan.,  1885 

1896 
Aug.,  1885 
July,  1894 
July,  1885 
Nov.,  1910 
Nov.,  1883 
Sept., 1885 
July,  1890 
Aug.,  1885 
Jan.,  1390 
Aug.,  1885 
May,  1893 


*  This  column  shows  last  dividend  on  itocka,  and  date  of  matiultf 
at  bonds. 
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CLEARINO  HOUSE  RETURNS. 
Mainly  on  account  of  the  abatement  of  speculation  during 
the  week,  but  perhaps  partially  in  consequence  of  the  lessened 
business  activity  which  immeiliatelv  precede.s  an  election,  the 
exchanges  for  the  six  days  ending  Octo^ier  31  record  a  decline 
from  the  two  preceding  weeks.  The  exhibit  is  nevertheless  a 
very  favorable  (iue,  and  in  comparison  with  the  corresponding 
week  of  1884  (when  the  clearings  showed  a  decided  falling  off 
due  to  the  disturbing  influences  accompanying  the  Presi- 
dential election),  there  is  an  increase  in  the  total  of  39  per  cent. 
New  York  Stock  Exchange  share  transactions  for  the  week 
reached  a  market  value  of  |127,768,000,  against  f56,800,000 
for  the  same  period  a  year  ago. 


they  exhibit  an  increase  over  the  same  months  a  year  ago  o 
10 -4  per  cent.  j 


New  York. ... 


Boh  ton 

Providence.., 

Uartrord 

Piirlland 

Worceatpr 

Sprlni(flcld  ... 
Lowell 


Oclnber. 


I  P.  a. 


Ttn  Honlha. 


3,188,740.190  3,370.SS0.12S|.t-84'S21.S94.rl61.aM93.SIl.(»1.0MI-lS-» 


»«3,I2I.Ml! 
2a.MlB.liOO 

4.4ia..'>17 

3.  lOD.MUi 

2,;i'ji,4a7l 


2as,(H1.009 +lg-5  2,T70,72I,42C 

lo.«^^:^l3l|-\sl^.■9  I72,lo».700 

«,254,0>)8  J-:l2-7:         

4,471, SW  +10; 

3,:e8,z«» +i.'<-4 

»,iMl.H9ili   +30 

2.8*1,907    -0-4 


IP.  01. 


z.iTv.wi''.  vy\ 


+8-S 

10 

-46 

-2-3 

-10-» 

Tot.  N.  BSag.!    388.000,81)4    889,400.184 +10-2    8.184,471,0861  8,051.118,521;  +8-7 


67.71)0.54  ^ 
S7,49l.4.'«| 
.'»l,«73,aK.i 
30,086.722 
lti.880.a74 1 


:il.:llv™j 
20..'>U4,Oa4 


PhlladelPbla.. 

I'lttsburg 

Baltimore 


Wee*  Bnding   Ott.  31. 


Wttk  SnMnt  Oct.  24. 


New  York 

MUtot— 
(,3tocla....ahaTes.) 

(Cotton balfa.) 

(Grain. .  .biuheU) 
(PetrnUum.bbls.) 

Boeton 

ProTidenoe.«  .. 

Hartford 

Portland 

Worcester 

SprinKtIeld 

I.oweU 


1993,814,387 

(2.3,37.fl«») 

(5HS.700) 

(37,306,000) 

(84,662,000) 

170,974.841 

5,579,400 

1,534,258 

1,037,815 

7»t,«64 

713,723 

408.83«! 


1884. 


(458,532,568 

(888,448) 

(477,000) 

(22,795,200) 

(83.0(15,000) 

158,811,468 

4,1118,700 

1,173,465 

1,023,973 

808,300 

653,389 

456,011 


Total  N,  England 
Philadelphia... 

PlttSbUTK 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati ... 
Milwaukee... 

Detroit 

Indianapolis  , 

Clereland 

ColambUB 

P*orla 


Total  Weatem... 

Bt.  Loula 

St.  Joseph 

New  Orleans 

I.oa)sTllte 

KanaasCltr ' 

Memphia 

Total  Sontbem.. 
Ban  Francisco 

Total  all 

Outside  New  York 


(87,043,831 

147,353.039 

7,407.117 

10.337,785 


(67,423,308 

(39,828,337 
8,461,699 
11,577,658 


+51-6 

+I63-1; 

(+25-3> 

(+63-7) 

(+1-8) 

+30-9 
+240 
+80-7 
+1-4 
-1-6 
+»8 
-10-3 


Percent 
(828,373,049       +38-9 


(3,<'51.233) 

(409,500) 

(89,310,400)' 

(133,771,00(1 


(05,098,241 1 

»4S,77I.241 
8,212,250 
4,105,872 
2.948,221 
1,377.473 
2.142.899 
l.SW,809 
938,421 


(69,882,186 

(13,662.131 

6:i5.970 

10.760.103 

S.863.U0i< 

4.771,467 

1,582.422 


(33.276.008 

(11,512,515 

»Sfll,i  87,168 


(1168,812,781 


(39,867,094 

(44,313.792 
8.063,250 
8,702,453 
8,690.522 
1,335,327 
1,»'81,996 
1,192,588 
778,746 


(64,137,618 

(12,918,375 
570.131 
8,477,673 
3,289,468 
3,602.643 
1,385,0091 


+29-1 

+18-9 
-125 
-10-7 

+8-7" 

+0  6 

+  1-9 

+10-9 

+9  6 

+8-2 

+  13-9 

+16-3 

+20-6 


(78,789.088 

+231 

5,844,800 

+35-3 

1,580,438 

+16-9 

1,000.548 

+2-1 

904.332 

+14-3 

792.658 

+5-8 

728,681 

+9-3 

(+02-7, 
(+1I-4: 
(+20-7) 
f+6811 


Tot.Mlddle. 

fJhlcaco 

Cincinnati 

Milwaukee . .. 

Detroit 

Indianapolis.. 

Cleveland 

('olumbus.  ... 
Peoria 


Tot.  West.. 


St.  Louis 

St.  .Joseph .... 
New  Orloan;".. 

Louisville 

Kansas  City... 
Memphia 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.Y.. 


8311,905,761 
»2.7it.'>,9S|! 
68,164,»^9| 

321,836.674     303.»2'f,468|  +6-1J  2,878.0»t7,7i8i  3,080,503,481+18^ 


808,2?0,082i+13ei  1,904,298,178.  2,I5il..S72..'«)6  ^11-4 
37.4N«,H87|— 12-6!  2»-?,l05.890|  ll)7.l«!X.162  — 2H-8 
B7,«I»,44«    -9-8       48i.l93,IMtI       ,'V28.5irJ,l)53    -trS 


2»I,770.«2;J' 
41.9  .2  .1-^5 1 

I8,««i.22; 

14.591.49Hi 
8.033.S28 
9,85H,lN2| 
8,305.282' 
4.431,202 


204.712.8TB +14-7 
aH.7:W.0S0;  +8-8' 
I6.:<.'«),7li7  +14-5 
13,279,277    +9-9 

5.888,112 

9.3»7,l<42 

6,048,2rt3 

4,a;9,:<64 


336,877,2631    89'*,471,9(>3 


6«,.'i32,735 
.3.123.586! 
40.3«M.HOO 
19,467,445 
2.").085,«5a 
0,5a5.715 


$2-8 
+4-9 

+:•« 

+9-8 


1,863,844,004 
361,8411,125 
14-,.VW.i'94 
114,479,640 
6-^651,491 
83,641,608 
9lt,0mi,6!t7! 
84,i80,8»l 


+12J    8,718,207,:»7i  8,774,182.183 


l,SR0,.-.7I.2<f:  — !■♦ 
3-«.07><.70O.  — 4-8 
I4.'>,777,259  +8-0 
ll2.{i7X.il(0  +*1 
eD.im.W)'  — 121» 
87,1-20,910  —49 
38.il8i,.S3a(  -»■* 
87,310,095    -8-4 


-8-0 


63,474,959 

2.66M08  - 
88,4'20.300 
16,21 1.:i81l+V0-I 
17.40n.42li4-«4-| 

5,60U,1W6  +19  8 


+4-8 
+89-5 

+3-ol 


683,828,980 
29,583,!lOS 
2KI.7n2.9:'8( 
1 7'!.  400.133 
18:<.fl-a*.023i 
51..U0.503; 


6.'«),79'<,03.1 
89,971,781 
8i9.Sw0.3>-2 
177.879.64;) 
144.343,107 
43,09-2,045 


161,354,783: 
31,609,656 


i43,5.9,410+12  4 
51,162,816    — 4-7l 


1,347,907.077. 
465,738,911 


1,403.163,083 
462,504,178 


4,419.431,38i|3,495,«56,!i»4'+8T3  31,939,778,719 


1,-459.683,183  1,125,000,8691+11-910,344,917,383 


37.290,582,808 


I0.T7k',471,44e 


-6-3 
—1-8 
-10* 

-o-» 

4 19* 


— I-I 

-14-S 


— i-0 


(89,586,440 

(58,848.616 

8.218.998 

10,758,160 

(77,923,774 

(49,821,481 
9,510,650 
8.707.038 
3,145,122 
1,315,820 
2,837,001 
1,857,740 
905,760 


+83-1 

+35-8 

-5-4 

-13-9 

+20-3 

+15-7 
+9-8 

+1H-0 

+  10-3 
•fO-3 

+11-3 
+0-0 

+132 


Our  coinpil  ttion  covering  operations  on  the  various  New- 
York  exchanges  for  the  month  of  October  and  the  ten  montlM 
is  as  follows: 


Oe«eri]>t<en. 


(80.253.101 
(13.365,680 


+8-9 

+5-8 
+9-8 
+28-9 
+17-5 
+3-2-4 
+14-2 

+16-6 

—13-9 


I 


(693.6  '1,969|     +390 


+14-4 


(285,069,401 


(71,900,062 

(15.226,821 

718.544 

10,S-2«,185 

4,869,483 

4,460,047 

1,554,-284 


(36.555.304 

(10,978.617 

(1,115,857.816 


(286,884,187 


+  18-9 

+5-0 
+26-2 
+12-9 
+370 
+4-4-7 
+127 

+14-8 

+14-8 

+31-6 


Stock— Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  tMinds. 
Bank  Bt'M;ks. 
Petr'l'm.bbls 
Cotton,  bul  04 
Urain...bU8h 

Total  value 


Par  Value 
itr  Quantity 


12.BW.490 

*U7«l>045<l 

il0l.«12,>i00 

(1,215,000 

(4,6118,450 

(I()-2,1I5-. 

4O«.4«.'1.0OO 

2,1 76,400 

184,182,665 


Actual 
Vnlue. 


Aver'tje 
Price. 


:  693,848,483    59-3 

'(74,S9I,«7l'  71-1 
(1,467,6^5  117-9 
(I. .577 ,925  27-8 
(llH.r.OU  114-2 


Tm  Sfonthg. 


Par  Valtit 
or  QiMlutUy 


Actual 
Value. 


Prltt. 


64-S 


(43).  127,1180 
(11)6,778.165 
(165335,841 


1,477.539.341 


108N 

(49  07 

90c. 


«8.4'2S.W28'  , 

i  !»62:fl.ll«i  00  «.o-27ji4i.oeo 
'  »4«l.n  2.-i'-.0  (387,7W.27»    ««•* 
»i2,<7o..':0o    (ir.,'-- — •■■-.s 
(lO.xii^.ilSO       f  :  ; 

(sas.Srti) 
8.835.500,1X10  2.w:\  r  JOe 

I3.471.3il0,  (811  40r.rt2j,s32«4 
l.6a4.835,7)3;l,S4e.l8n,00.'>     8Se. 


19.068.685.9101 


+18  S 


As  our  statcmf  nts  from  week  to  week  have  indicated,  the  ex- 
changes for  ihe  monlhof  Octoberreach  avery  large  afrgregaie. 
In  fact  the  total  for  the  whole  country  exceeds  that  for  the 
same  month  of  1884  by  |953,574,387,  a  gain  of  27  3  per  cent. 
The  ten  months  c.l  the  present  year  exhibit  a  decline  from  the 
corresponding  peiiod  of  last  year  of  14-3  per  cent,  but  out- 
Kide  of  New  York  the  falling  off  reaches  only  4  per  cent. 
The  imj.rovement  in  exchanges  dates  back  to  the  first  of  July, 
and  taking  the  figures  for  the  four  months  since  that  time 


Our  telegraphic  returns  of  exchanges  for  the  five  days  are 
of  an  exceedingly  satisfactory  character.  At  New  York, 
where  the  figures  cover  only  four  days,  there  is  a  consider.ible 
increase  over  the  figures  for  the  preceding  five  d  lys  and  at 
the  other  cities  large  g-iins  are  the  rule.  Compared  with  1884 
the  aggregate  records  an  excess  of  47-7  per  cent,  and  with  New 
York  excluded  the  margin  in  favor  of  this  year  reaches  19*5 
per  cent. 


New  York 

aalaof  StMk  (ika.) 

Boston 

Phlladaiphto..  . 

Baltimore. 

C!hloaKO 

St.  Louis 

New  Orleans... 


no*  Day  Eniing  Sov.  6. 


1885. 


Total 

Balance.  Country* 

Total  all 

OntsidA  Vow  T'lr)! 


(640.606.687 
(2.0<S.58tl 

'  77.608,201 
48,541,668 
10,780,280 
48,308,000 
13,131,358 
g.494,439' 

tS18,668,568j 
50.793.U1I 

»8«ll.41V>.'illfl[ 
^•^  ,•<.>.-„■)..■.■,>-> 


1884.  .     |P<r  Oml 

(3»2,400,I66|    ^4)38 
1851,1611  (+1380 

saesB^ssI  -fso-i 

87.7S7,810l 
lI.e04.84Sl 
86,01-2,847 
18,82-1,678 
9.g90.&a3 


(359.978,686' 
49,lie,8»3| 

(6(19.090.594 
.21rt.«fli>.428 


+886 
-9-4 

+846 
+8-4 
+11 

+61-* 
+8-4 


jH1-7_ 
"+i4-3 


SCyiKnd'gOet.  so. 


IMiSl 


\PtrOm» 


(594.601.7Bt:  -(ftS-IV 
(1.876.544)^  (+144-8) 
eS.fflS.  199;  +31-1 
8».910.a-S, 
8.606.880 
4O.«O8.0a« 

11   AA'i  OOl' 


ii.«e3.884: 

0,300.  ID4| 

'tra8,«2«,«oi| 

62,5aS.49T{ 


+81-0 
-»» 

+  8-7 

+iri 
+4»i 


(881,188, 


J8.497I      +14-1 
i«,90a!      +^4ir7 


,8lWM1106t      <-17-S 


*  Jkstuuated  on  the  baaie  ol  the  laat  weekij  fMorBS. 


506 


THE   CHRONICLE. 


[Vol.  XLI. 


THE  FINANCIAL  SITUATION. 
The  tendency  towards  a  closer  market  for  money  was 
further  developed  this  week,  though  the  extreme  fluctua- 
tions for  bankers'  balances  are  not  a  measure  of  the 
change,  but  evidence  rather  of  manipulation  which  always 
accompanies  smaller  reserves  and  a  hardening  in  the  rates. 
The  feature  has  been  a  rise  on  call  at  the  Stock  Exchange, 
Wednesday,  to  10  per  cent,  at  which  small  amounts  were 
loaned.  That  is  the  highest  figure  touched  since  the  last 
week  in  June,  1884.  In  the  present  case,  however,  the 
news  of  the  flarry,  which  quickly  spread,  made  the  supply 
BO  abundant  that  loanable  funds  were  soon  oSeted  at  2 
per  cent.  In  the  meantime  a  few  of  the  banks  and  at 
least  one  banking  house  succeeded  in  placing  round  amounts 
at  6  and  7  per  cent,  thus  making  the  average  for  the 
day  4  per  cent.  On  Thursday  loans  were  renewed  in  the 
morning  at  from  3  to  4  per  cent,  but  in  the  afternoon  the 
supply  became  very  plentiful,  bringing  the  average  for  the 
day  down  to  2|  per  cent.  Yesterday  the  fluctuations 
were  less  important,  but  the  day's  average  was  the  same. 

While  the  upward  movement  on  Wednesday  was,  as 
stated,  exceptional  and  in  a  sense  strictly  artificial,  it 
should  be  remembered  that  such  spasms  are  only  possible 
and  accompany  every  occasion  when  money  is  growing  in 
activity,  and  to  that  extent,  therefore,  are  a  natural 
symptom  of  the  changing  situation.  Furthermore  the 
decided  relief  the  market  since  then  has  experienced,  is 
also  exceptional,  due  in  good  part  to  a  special  cause.  It 
seems  that  on  Wednesday,  under  orders  from  Washing- 
ton, the  Sub-Treasury  transferred  two  million  dollars  in 
legal  tenders,  and  on  Thursday  transferred  $2,145,000 
more,  to  our  Clearing  House  banks  in  exchange  for  the 
fractional  silver  the  banks  took  from  the  Treasurer  about 
the  28th  of  July  last.  The  total  originally  taken  was 
$5,915,000,  but  the  banks  have  since  then  drawn  about 
$600,000  of  the  amount  for  the  use  of  their  customers,  so 
there  seems  to  be  something  over  a  million  dollars  left 
which  will  probably  speedily  be  arranged,  if  it  has  not 
already  been.  The  importance  as  a  relief  to  our  money 
market  of  this  transaction  is,  that  it  made  available  that 
amount  of  funds  which,  although  under  the  ruling  of  the 
Comptroller  of  the  Currency  was  all  the  time  counted  in 
the  reserve,  was  not  such  an  item  as  any  conservative 
bank  would  freely  loan  upon,  especially  with  country 
bank  deposits  at  their  present  high  figures.  It  is  to  be  eai  I 
further  that  the  higher  rates  which  have  prevailed  of  late, 
have  tended  to  check  in  some  measure  the  flow  of  money 
into  the  interior,  and  that  has  also  helped  to  relieve  the 
growing  urgency  of  the  demand. 

Our  foreign  exchange  market  has  remained'  quite 
featureless.  The  only  new  condition  has  been  the  upward 
movement  in  money  in  London,  which  has  been  watched 
by  our  bankers  quite  closely  and  has  made  further  pro- 
gress, the  open  market  rate  being  now  2  per  cent  against 
1|  per  cent  last  week.  This  decided  advance  from  a  mere 
nominal  figure  is  in  no  degree  due  to  a  trade  demand, 
but  is  explained  by  the  statement  that  in  lieu  of  advancing 
the  Bank  minimum  and  thu3>eeking  to  check  the  outflow 
of  gold  which  has  been  kept  up  for  some  time  to  the 
Continent,  the  Bank  governors  borrowed  on  consols  the 
oSerings  pressing  on  the  market.  This  is  of  course  a  tem- 
porary expedient  which  may  serve  its  purpose,  but  if  not, 
will  we  presume  be  followed  by  an  advance  in  the  official 
minimum,  the  open  market  being  in  a  condition 
now  to  respond  quite  readily  to  such  a  movement.  The 
feeling  in  London  seems  to  be  that  in  view  of  the  critical 
state  of  affairs  in  the  Balkan  peninsula,  of  the  higher 
rates  for  money  on  the  Continent,  and  the  low  condition  of 


the  gold  reserve  of  the  Bank  of  England,  an  advance  in  the 
official  rate  cannot  long  be  safely  delayed;  this  view  has 
doubtless  been  reflected  here,  and  has  served  to  steady  the 
Exchange  market  the  past  week,  our  bankers  not  being 
disposed  to  sell  liberally  while  these  uncertainties  con- 
tinued. But  as  the  Bank  rate  was  not  raised  on  Thursday, 
an  easier  feeling  prevailed,  and  yesterday  with  a  better 
supply  of  bills  rates  for  exchange  were  marked  down  one- 
half  cent. 

The  payment  this  week  to  the  banks  by  the  Government, 
noted  above,  of  over  four  million  dollars,  brings  into  bold 
relief  the  remarkable  change  in  the  situation  of  the  United 
States  Treasury  in  the  eight  months  of  this  administration 
and  especially  since  July   last.     This  is  so   important   a 
factor  in  any  forecast  of  the  future  that  too  great  prom- 
inence can  scarcely  be  given  to  it.  and  the  monthly  figures 
issued  this  week    furnish  the  material  for  an  estimate  of 
the   work  accomplished.     The  significant   feature   to   be 
noticed  is,  how  closely  the  character   of   the  revenues  has 
responded    to   the   changes   made   in    management,    the 
results  quickly  shaping  themselves  so  as  to  conform  with 
great  exactness  to   the  calculations  of  the  officials  insti- 
tuting  the   changes.     The  Government's   embarrassment 
at    the      start     was   two-fold  ;     it    could    neither     get 
silver    out     nor      keep      it      from      coming      in  ;      so 
that     the    conversion     of      the     Treasury    assets     into 
silver    wholly    was     only    a    question      of     time,     per- 
haps merely  of  a  few   months.     Our   readers   know  how 
this  situation  was  reached,  but  as  the  remedies  used  and 
the  results  secured  form  such  a  simple,  graphic  illustration 
of  correct  principles  applied  to  currency  derangement,  we 
cannot  help  repeating  the  facts.    The  embarrassment  grew 
out  of  the  forced  issue  of  silver  certificates,  tha't  is  paying 
a  premium  (the  cost  of  exchange  on  some  Southern,  West- 
ern, or  Eastern  city)  to   any  one  who  would  deposit  gold 
here  and  take  an  order  payable  in  certificates  at  such  city. 
By  this  means  the  Secretary  of  the  Treasury  had  on  the 
first  of  last  January  got  into  circulation  of  these  certificates 
a  net  of  about   115   millions,  and  they  were  being  turned 
back  on  the  Government   to  such  an  extent  that  over  41 
per  cent   of  its   entire  revenue  was   being  paid  in  them, 
thereby  converting  its  assets   into  silver   so   rapidly  that 
there    seemed   no   escape   from   silver    payments.      The 
relief  applied  was  first   to   stop  this  forced  issue.     Every 
one  could  obtain  silver   certificates   as  readily  as  before 
but  the  payment  of  the  premiuaa,  that  is  inducement  for 
taking   them,  was  discontinued.     Under   that  process  the 
amount  outstanding  has  decreased  each  month,  the  total 
being   on   the   first  of  November   about   9,3  millions  net 
against  115   millions   on    the  first   of  January,  while  the 
revenue  has  been  changing   until  for   two   months  now  it 
has  become   almost   wholly  gold    again.     We  give  below 
our  usual   table   of  the   kinds   of  currency  our   monthly 
customs   receipts  have   been   paid   in   at   New  York  for 
three  years,  which  brings  out  all  these  facts  clearly  and 
forcibly. 

MONTHLT  BE0KIPT8  OF  C08TOXS  DITTIB8  AT  NEW  TOBK. 


April 


May 


June, 


1883 

1884 
1885 

1883 
1881 
1886 

1883 
1884 
1883 


PAYMENTS  MADE  IS— 


Sold. 


Amount. 


t 

996,000 
244,000 
91,000 

386,000 
312,000 
69,000 

445,000 
800,000 
86,000 


11-0 
2H 
0-9 

4-8 
3-4 
0-8 

3-8 

81 
0-7 


V.  S.  Nota. 


Amount. 

f 

634,000 
1,344,000 
1,946,000 

554.000 
1,364,000 

l,78i),000 

045,000 
8,002,000 
3,811,000 


P.  Ct. 


Oold  CeHificata 


6-9 
13-7 
19-6 

6-8 
14-7 
18-8 

6-9 
21-3 
333 


il  mount. 


t 

6,085,000 
5,5r3,000 
3,813,000 

5,074,000 
4,331,000 
4,087,000 

9,466,000 
3,784.000 
3,07«,000 


P.  at. 


6l5-0 
5fl-7 
33-3 

62-2 
46'tf 
430 

69-5 
40-8 
320 


SUver  Certijlc*9. 
P.Ot. 


Amount. 


t 

1,533,000 
2,»43,0D0 
4,120,000 

8,131,000 
3.285,000 
3,565,000 

2,765,000 
3,^)48,000 
3,276,000 


17-1 
27-0 
41-3 

96-2 
35-3 

80-3 
39-4 
S4-0 
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PATMRNTS  MADB  IH- 

OoM. 

V.  S.  Ifota. 

OoM  OvrtiMattt^ 

mv4r  C«r«Ve'i. 

.linvninl. 

P.O. 

imount. 

P.  a 

Amount. 

P.Ct 

>4  mount. 

P.  01. 

jmr. 

18RS 
18W 

• 

88a,000 
S0«,000 
«3,000 

8-8 
1-0 
0-8 

704.000 
8,888.000 
6.408.000 

6-4 
17-8 
48-8 

• 
11,678,000 
0,818,000 
8.488.000 

70-8 
48-8 
888 

t 

1,900.000 
4.261.000 
8,790,000 

181 

88'4 
838 

A  HIT., 

188a 

1884 
1836 

880,000 
109,000 
80,000 

87 
18 
0-8 

SOI. 000 
8,4MI.fl00 
0,0711,000 

81 
lOB 
886 

0,734,000 
6,978,000 
8,880,000 

738 
48-7 
478 

8,888.000 
4.104,000 
1,747.000 

ITO 
13-8 

Sspt.. 

I88S 
1884 
188D 

886,000 
193,1100 
81.000 

8* 
1-6 
0-7 

I      800.000 

1  4,183,000 

8,180.000 

61 
S4-5 
8Sl» 

0,884,000 
8,897,000 
7,718,000 

77-7 
88-6 
688 

l,fl88,00o|     18'tl 
8.704.000      31 -4 
1.190,000        9-8 

Oo«., 

1888 
1884 
1886 

847.000 
183.000 
86.000 

8-0 
1-8 
0-8 

606,000 
4.3110.000 
1.811.000 

48 
42-8 
19-9 

8,808.000 

8.468.000 

1  7.889.000 

76-8 
237 
710 

1.008.000 
8.841.00) 
1,816,000 

18-4 
88-8 
11-8 

That  is  to  say,  the  foregoing  shows,  whereas  last  year 
the  revenues  continued  for  the  corresponding  months  to 
bo  a  third  or  more  in  silver,  and  from  that  rising  subse- 
quently for  one  or  two  months  to  42  per  cent  silver,  this 
year  during  the  last  three  months  (for  not  till  then  had 
the  new  policy  become  effective)  they  have  been,  only 
about  13  per  cent  silver  in  August,  about  10  per  cent  in 
September,  and  about  1 1  per  cent  in  October. 

But  that  was  not  the  only  change  the  Treasury  Depart- 
ment made.  It  also  stopped  issuing  bills  under  five  dol- 
lars, so  as  to  get  its  silver  into  active  use.  As  the  coin- 
age of  dollars  at  the  rate  of  two  to  two  and  a  half  mil. 
lions  a  month  was  all  the  time  in  progress,  of  course  it 
was  desirable  that  that  amount  should  be  made  available 
and  not  be  idle.  Here  also  it  has  been  equally  successful  in 
reversing  the  current,  having  for  the  last  two  months 
not  only  got  out  its  entire  silver  coinage,  but  in  the  same 
period  actually  further  reduced  its  aggregate  holdings  o^ 
standard  dollars  and  subsidary  coin  nearly  2  million  dol- 
lars. Now  turning  to  the  gold  account  which  was  and  is 
really  the  objective  point  (and  in  that  we  include  legal 
tenders  as  the  equivalent  of  gold),  it  is  found 
that  the  net  over  and  above  the  hundred 
millions  legal  tender  reserve,  which  was  $39, .392,000  in 
May,  .$39,302,000  in  June,  and  $35,760,000  in  July,  has 
been  gradually  increased  since  the  last  mentioned  date 
until  on  the  Ist  of  November  it  reached  $69,888,000— j^nd 
what  does  that  mean  ?  It  means  an  entire  restoration  of 
public  confidence  in  the  ability  of  the  Treasury  Depart- 
ment to  sustain  itself ;  it  means  the  removal  of  a  fear 
that  was  oppressing  all  our  industries  ;  and  it  also  affords, 
as  we  have  already  stated,  a  most  forcible  illustration 
of  the  wisdom  and  efiBcacy  of  sound  principles  applied  to 
currency  issues. 

With  such  a  change  in  the  financial  condition  of  the  Gov- 
ernment, from  a  state  of  threatened  repudiation  to  one  of 
complete  security,  it  is  no  wonder  that  our  people  have  be- 
come  trustful  and  gone  to  work  again.  This  improvement 
in  our  industries  is  getting  to  be  more  and  more  general,  if  we 
may  credit  the  reports"  we  are  receiving.  There  has  to  be  sure 
been  a  decided  lull  in  some  departments  during  October, 
but  other  trades  have  in  the  meantime  shown  greater  life, 
so  altogether  progress  appears  to  be  making,  and  if  it  is  not 
checked  by  some  foolish  action  in  Congress,  there  seems  no 
reason  why  it  should  not  further  develop.  We  have  this  week 
prepared  our  monthly  statement  of  clearings,  which  even 
after  making  a  fair  estimate  for,  and  deducting  the  transac- 
tions of  a  purely  speculative  origin,  still  leaves  legitimate 
business  represented  by  a  very  considerable  increased  move- 
ment; and  what  is  peculiarly  favorable  is  that  the  increase 
is  a  progressive  one,  not  on'y  in  its  comparison  with  last 
year  but  also  in  its  relation  to  previous  months  of  this 
year,  as  will  be  seen  by  a  reference  to  the  following,  from 
which  it  appears  that  while  in  August  the  exchanges  were 


2,9S4  millions,  in  Saptember  thay  were  3,112  millions  and 
in  October  as  much  as  4,449  millions. 
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Strength,  buoyancy  and  great  activity  have  also  been 
the  distinguishing  features  of  our  Stock  Exchange  mar- 
kets the  past  week.  There  ha«  been  no  let  up  in  the 
movement  towards  higher  prices.  On  the  contrary,  each  day 
seems  to  add  new  xeat  to  the  speculative  fever.  Taerehave 
been  reactions,  one  of  them  very  much  in  the  nature  of  a 
slump,  and  yesterday  there  was  some  weakness  at  the 
close,  but  the  ardor  of  the  operators  for  higher  prices  haa 
not  been  dampened  thereby.  Among  the  special  atimulanta 
this  week  have  been  of  course  the  meeting  of  the  trunk 
line  presidents  for  the  adoption  of  the  new  pooling  agpree- 
ment,  and  the  ratification  by  New  York  Central  stock- 
holders of  the  lease  of  the  West  Shore  road.  The  details 
of  the  pooling  arrangement  were  not  fully  known,  but  the 
Street  did  not  bother  itself  about  that ;  it  was  sufficient  to 
know  that  apparently  there  was  a  unanimous  determin- 
ation to  let  no  obstacle  stand  in  the  way  of  a  satisfactory 
and  lasting  agreement. 

The  feature  of  the  new  arrangement  to  which  we  should 
be  inclined  to  ascribe  most  importance  is  the  proposition 
to  make  the  trunk  lines  responsible  for  the  action  of  their 
Western  connections.  It  is  these  Western  connections 
that  have  caused  all  the  trouble  heretofore.  They  would 
cut  rates,  and  the  Eastern  lines  would  be  withoit 
remedy.  But  it  will  be  remembered  that  at 
the  previous  meeting  of  the  Presidents,  the  latter 
part  of  September,  when  the  advance  in  rates  to  go 
into  effect  early  in  October  was  approved,  very  stringent 
resolutions  were  passed  pledging  the  roads  not  only  to 
maintain  the  tariff,  but  to  refuse  to  pro-rate  with  any  con- 
necting road  that  should  cut  rates,  even  if  the  full  amount 
of  the  cut  be  borne  by  such  connecting  road  itself.  Such  a 
step  was  a  necessary  preliminary  to  any  effective  arrange- 
ment for  maintaining  rates,  and  the  trunk  lines  were  also 
forced  to  it  in  self-protection.  Having  this  power,  the 
Eastern  lines  are  now,  it  would  seem,  to  be  held  account- 
able for  all  transgressions  of  the  Western  lines.  We  need 
hardly  say  that  the  connecting  roads  are  to  have  representa- 
tion on  the  Joint  Committee,  which  will  be  made  up  of 
their  representatives  and  the  members  of  the  trunk  line 
Executive  Committee,  but  great  care  apparently  has  been 
taken  to  keep  full  control  of  the  matter  in  the  hands  of 
the  trunk  lines,  for  it  is  provided  that  in  the  event  of  a 
failure  of  this  Joint  Committee  to  agree,  the  Executive 
Committee  alone  shall  decide  on  appeal. 

It  is  not  the  trunk-line  group  of  stocks,  however,  that 
has  been  most  prominent  in  the  rise  this  week.  It  is 
rather  the  stocks  of  roads  in  the  Northwest.  These  have 
shown  remarkably  favorable  earnings  for  the  last  week  of 
October,  and  under  that  stimulus  their  shares  have  been 
pushed  up  in  a  noteworthy  manner.  St,  Paul  was  made 
the  special  feature,  and  advanced  to  95J,  from  88^  at  the 
close  the  previous  Friday,  the  close  yesterday  being  94|. 
This  road  had  quite  large  earnings  in  October  last  year,  its 
receipts  then  having  increased  $8,668  at  a  time  when  other 
roads  were  falling  materially  behind,  and  now  has  the 
large  gain  of  $352,204  additional.  With  the  rise  in  St. 
Paul  all  the  other^ranger  stocks  sympathized,  though  not 
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in  the  same  degree.  Union  Pacific  was  also  higher,  on 
reports  of  large  purchases  for  foreign  account.  Manhat- 
tan Elevated  was  aided  by  the  announcement  that  some 
new  names  were  to  go  on  its  directory.  Western  Union, 
after  an  early  rise,  suddenly  developed  great  weakness,  but 
the  course  of  that  stock  has  latterly  been  very  erratic,  and 
its  fluctuations  do  not  exert  much  influence  on  the  general 
range  of  values. 

The  following  shows  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


Week  endlmi  Nov.  0, 1885. 


Currency. 
Gold 


Total  gold  and  legal  tendera.. 


If.  T.  Banks. 


tsio.ooo 


1810,000 


Shipped  by 
N.  T.  Banla. 

11,100,000 


tl, 100.000 


IfU  Interior 

Movement, 


Loss..     1200,000 


Loss..     1290,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $.500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  endlJig  Nov.  6, 1885. 

Into  Banla. 

Out  0/  Barika. 

Net  Change  in 
Bank  Holding. 

Banks*  Interior  Movement,  as  above 

tsio.ooo 

4.900,000 

tl. 100.000 
5,400,000 

Loss.      t290,i)00 
Ldss.        SOJ,000 

Total  gold  and  legal  tenders.... 

15.710.000 

t6.DO0.000 

Lobs.      t'DO.nOO 

i#.  The  Bank  of  England  reports  a  loss  of  £110,134  bul- 
lion for  the  week.  This  represents  £64.000  sent  abroad 
and  £46,134  sent  to  the  interior.  The  Bank  of  France 
gained  4,410,000  francs  gold  and  1,073,000  francs  silver, 
and  the  Bank  of  Germany  since  the  last  return  increased 
3,800,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the   corresponding  date  last  year. 


Bank  of  England  ...... 

Bank  of  France 

Bank  of  Oenuany 

Total  this  week 

Total  prevloos  week  . . 


Xov    5,  1885. 


ffoM. 


£ 

20,637.397 

46,078,310 

7.425.000 


Silver. 


43.772.524 
22,275,000 


74,140.913  dR,0t7,524 
74,019,033,65.930,015 


Nor.  6,  18»^4. 


Bold. 


£ 

19,298,157 

42,079,800 

6.839,7,iO 


68,217,707 
68,814,791 


Silver. 


41,111,670 
20.520,230 


61,631.920 
61,558,572 


The  Assay  Office  paid  .$77,319  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the   Custom  House. 


Duliet. 

Oontitting  of— 

DaU. 

OoM. 

U.S. 
Note*. 

Qold, 
Oerliflc't. 

Silver  Oer 
tifleate*. 

Oct.  30 
•'    31 

Nov.  2 
"      3. 

8295.958  41 
314.057  45 
308,376  01 

$500 

3,500 

5,000 

Holi 

$45,OiK> 
74,000 
81,000 

$209,000 
233.000 
176,000 

$ll,0'l(. 
43,000 
45,00i' 

•'      4. 
»      6. 

511,650  20 
430,672  6  . 

2.0J0 
2,500 

75,000 
115.000 

333,000 
245.000 

50,0O 
67,000 

Total 

«1,R  0,714  67 

$13.,"i00 

$390,000 

$1,246,000 

$246,000 

Included  in  the  above  payments  were  $8,500  in  silver 
coin,  chiefly  standard  dollars. 


THE   REDUCTION  OF    THE    PENNSYLVANIA 
RAILROAD  DIVIDEND. 

The  action  of  the  Pennsylvania  Railroad  management 
this  week,  in  reducing  the  semiannual  dividend  from  3 
per  cent  to  2  per  cent — that  is,  from  6  to  4  per  cent  per 
annum — will,  we  think,  be  everywhere  commended. 
Though  earnings  thus  far  in  the  year  have  not  been  favor- 
able, the  financial  position  of  the  company  is  such  that  it 
could  unquestionably  have  continued  the  old  rate  of  diatri- 
bution.  The  temptation  to  do  so  is  always  strong.  Pride 
in  maintaining  6  per  cent  dividends,  especially  at  a  time 


when  other  companies  come  down  to  merely  nominal  figures, 
or  else  pass  their  dividends,  naturally  proves  a  strong 
influence  to  resist.  But  the  managers  in  this  case 
were  evidently  not  amenable  to  such  considerations,  being 
in  their  action  governed  by  what  they  deem  best  for  the 
company's  interests,  regardless  of  sentimental  considera- 
tions. 

That  such  a  policy  commands  favor  and  inspires  public 
confidence  is  evident,  too,  from  the  way  the  reduction  in 
the  dividend  was  received  on  our  Stock  E.^cchanges.  The 
event  was  unexpected,  so  when  first  announced,  Monday 
afternoon,  it  caused  a  sharp  fall  in  the  shares  of  the  road 
in  the  Philadelphia  market,  in  which  decline  the  New 
York  market  sympathized.  On  Wednesday,  however, 
(Tuesday  having  been  election  holiday),  the  tempo- 
rary adverse  eSects  had  already  passed  away,  there  was  a 
decided  recovery,  the  New  York  market  opened  active 
and  higher,  and  the  reduction  was  universally  accepted  as 
only  another  proof  of  the  caution  and  prudence  with 
which  trunk-line  people  are  conducting  their  affairs  at 
present.  The  same  view  apparently  had  been  taken  in 
the  London  market,  where  so  much  of  the  Pennsylvania 
stock  is  held,  and  the  comparative  equanimity  with  which 
the  occurrence  was  regarded  there,  imparted  additional 
strength  to  our  own  market,  and  increased  the  feeling  of 
confidence  so  generally  entertained  in  the  situation. 

Time  was — and  it  dates  back  only  a  few  short  months — 
when  an  event  of  this  character  would  have  been  cited  as 
just  one  more  circumstance  indicating  the  inherent  weak- 
ness of  things,  and  have  precipitated  a  heavy  and  con- 
tinuous decline  in  values.  But  the  conditions  have 
changed,  and  perhaps  also  we  are  learning  to  look  at 
such  matters  in  their  proper  light.  In  London,  even 
more  than  in  the  United  States,  it  is  beginning  to  be 
understood  that  a  period  of  depression  represents  not  a 
normal  but  an  abnormal  state  of  industries,  that  the 
results  of  such  a  period  must  of  necessity  be  poor,  and 
cannot  therefore  be  accepted  as  a  guide  to  what  may  b& 
accomplished  in  good  or  even  average  periois.  Moreover, 
that  at  such  unpropitious  times  when  profits  everywhera 
are  cut  down  to  small  dimensions  the  railroads  cannot 
be  expected  to  stand  alone  ia  keeping  up  the  old 
return  on  their  capital,  and  that  to  reduce  dividends 
therefore  as  income  diminishes,  striving  not  to  con- 
ceal the  presence  of  business  prostration,  but  to 
forestall  its  continued  adverse  effects  and  be  pre- 
pared to  meet  them,  is  the  oaly  wise  course.  It  is  the 
companies  that  go  on  paying  unearned  dividends  that  give 
occasion  for  distrust  and  uneasiness.  This  phase  of  the 
matter  has  at  last  dawned  upon  the  public  mind,  and 
probably  because  it  has,  as  well  as  because  future  pros- 
pects have  improved  and  railroad  officials  have  apparently 
determined  that  the  waste  of  substance  which  for  so  long 
has  been  going  on  as  the  result  of  reckless  and  continuous 
wars  of  rates,  shall  be  stopped,  is  it,  that  lower  dividends 
have  lost  their  power  as  a  depressing  influence. 

The  reduction  of  dividends  by  the  Pennsylvania 
Railroad  has  been  gradual.  In  both  1882  and 
1883  it  gave  its  stockholders  8^  per  cent  per  annum, 
not  to  speak  of  privileges  to  take  at  par  the  com- 
pany's shares  then  selling  at  a  premium.  In  1884  th& 
semi-annual  dividend  which  in  May  had  been  4  per  cent 
as  usual,  was  in  November  reduced  to  3  per  cent,  and  thus 
from  an  8  per  cent  property  the  Pennsylvania  took  its 
position  as  a  G  per  cent  stock,  though  owing  to  the  4  per 
cent  paid  in  May  the  actual  distribution  for  the  calendar 
year  1884  was  7  per  cent.  The  3  per  cent  semi  annual 
dividend  was  continued  in  May  of  the  present  year,  but 
now  this  has  given  way  to  2  per  cent.     Lender  this   latest 
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change  tite  dividend  for  1885  will  amount  to  5  per  cent,' 
tkough  on  the  basis  of  2  per  cont  semiannaally  the  rate 
per  year  will  of  course  be  only  4  per  cent. 

It  is  interesting  to  note  how,  one  by  one,  forced  either 
by  necessity  or  impelled  by  prudential  reasons,  the 
leading  Kastern  trunk  lines  have  been  obliged  to  lower 
dividends  or  pass  them  altogether.  The  Michigan  Central 
and  the  Canada  Southern  were  the  first  to  suspend  ;  the 
Lake  Shore  followed  somewhat  later,  after  having  first 
reduced  its  rate  from  a  basis  of  8  per  cent  to  G  per  cent. 
The  New  York  Central,  the  staunchest  of  the  Vanderbilts, 
and  whose  local  traffic  the  West  Shore  sought  to  secure, 
came  down  from  "2  per  cent  quarterly,  first  to  \}  per  cent^ 
then  to  1  per  cent,  and  now  has  paid  two  dividends  of 
only  one-half  of  one  per  cent.  The  Erie  has  of  course 
long  since  discontinued  the  dividend  on  its  preferred 
stock,  and  is  besides  in  default  on  three  coupons  of 
the  second  consols.  The  Delaware  Lackawanna  & 
"Western  last  month  made  its  quarterly  dividend  1 J  per 
cent,  instead  of  2  par  cent  as  heretofore.  The  Pennsyl- 
vania,  as  already  said,  has  reduced  to  2  per  cent  semi- 
annually. Only  the  Baltimore  &  Ohio  among  the  trunk 
lines  remains  paying  the  old  rate,  which  in  its  case  is  ten 
per  cent  per  annum,  but  here  the  capital  is  very  small — 
less  than  15  millions — while  that  of  both  the  Pennsylvania 
and  the  New  York  Central  is  six  times  as  much. 

Some  of  our  readers  will  want  to  know  what  the  posi- 
tion of  the  Pennsylvania  road  will  be  on  the  basis  of  the 
reduced  dividends  now  declared,  so  it  may  be  worth 
while  to  devote  a  little  space  to  that  part  of  the  subject. 
Of  course,  in  the  case  of  such  a  large  system  it  is  mani- 
festly impossible  to  cover  the  multiplicity  of  minor  items 
that  may  aSect  the  main  result.  These  are  not  within 
the  range  of  our  information,  and  if  they  were  it  would 
merely  confuse  things  to  introduce  them,  while  the  prob- 
ability is  that  the  changes  on  one  side  would  in  great 
measure  simply  counterbalance  those  on  the  other.  We 
shall  confine  ourselves  therefore  to  the  larger  and  more 
superficial  items  in  which  material  alterations  are  apparent. 
Foremost  among  these  is  the  heavy  decrease  in  net  earn 
ings  that  the  monthly  statements  show  to  have  taken 
place  in  the  first  nine  months  of  the  year.  This  decrease 
amounts  to  $2,321,289  on  the  Eistern  lines,  and  to  $626,- 
059  on  the  Western  lines.  The  company  has  always  fol- 
lowed the  plan  of  treating  the  Western  lines  separately, 
and  we  shall  follow  the  same  plan  here,  referring  to  the 
result  on  these  lines  again  further  on. 

With  a  loss  of  $2,321,289  on  the  nine  months"  opera- 
tions— that  is,  compared  with  the  same  period  in  the  pre- 
vious year — the  question  occurs,  of  course,  what  will  b-, 
the  result  for  the  remaining  three  months.  We  hold  to 
the  opinion  that  in  these  three  months  there  will  be  no 
further  loss,  but  rather  a  gain,  and  for  three  reasons:  (1) 
It  is  only  recently  that  the  efforts  at  economy  have  begun 
to  yield  fruit,  and  the  net  for  September  as  a  consequence 
showed  tne  first  gain  in  thirteen  months.  (2)  The  active 
endeavors  to  enforce  higher  rates  date  from  the  beginning 
of  October,  that  is,  from  the  beginning  of  this  three  months 
period.  (3)  In  these  same  three  months  last  year  the  ex- 
hibit was  unusually  poor,  and  net  on  the  Eastern  system 
then  decreased  $761,912  from  the  total  of  the  previous 
year.  It  would  seem  safe  to  conclude  that  part  of  this  loss 
will  be  recovered,  and  estimating  this  roughly  at  half  a 
million,  the  decrease  of  $2,32 1,289  above  would  be  reduced 
to  about  11,821,000.  But  during  the  year  the  company 
put  out  the  remaining  four  millions  of  the  4^  per  cent 
collateral  trust  bonds,  and  this  would  call  for  au  increase 
of  $180,000  in  the  interest  account  for  the  year,  which 
added  to  the  $1,821,000  loss  in  earnings  would  give  a  total 


Ion  of  t2,001,000.  For  the  Soath  PenniylvanU  parohaM 
recent  testimony  showed  the  company  iuned  $.^,000,000 
of  3  per  cent  Bedford  &  Bridgeport  delxinture  bonds,  bat 
the  interest  on  these  we  may  auppoee  will  not  oount  in  the 
present  year.  The  income  from  the  va«t  amount  of  leea- 
rities  which  the  Pennsylvania  holds,  is  an  item  almoet  u 
important  as  the  net  earnings  from  traffic  operationa. 
This  income  comprises  agreat  variety  of  receipu,  and  may 
vary  either  in  the  one  direction  or  the  other.  In  the 
absence  of  definite  information  it  is  perhaps  best  to  con- 
sider it  unchanged  from  last  year. 

Starting  with  this  loss  of  two  millions,  what  are  the 
offsetting  items  on  the  other  side  of  the  account  ?  In 
1884  the  dividend  was  7  per  cent  and  the  amount  paid 
out  for  the  same  $6,560,787  ;  in  the  present  year  the 
dividend  will  be  only  5  per  cent  and  the  amount  required 
$4,738,892.  Thus  there  will  be  a  saving  to  the  company 
of  $1,821,895.  But  besides  this,  the  trust  agreement  of 
October  9,  1878.  has  been  so  far  modified  that  instead  of  a 
fixed  annual  requirement  on  that  account  (in  the  nature 
of  a  sinking  fund)  of  $600,000  per  annum,  the  amoiut 
will  hereafter  be  limited  to  "  one  per  cent  of  the  net 
income  of  the  company  before  payment  of  dividend  to  the 
shareholders,"  which  on  the  basis  of  the  1884  operations 
would  have  called  for  only  $86,000.  With  smaller  net  in 
1885,  the  call  is  not  likely  to  be  larger,  and  hence  there 
will  be  a  saving  here  of  $514,000,  to  be  added  to  the 
saving  of  $1,821,895  on  the  reduction  in  the  dividends, 
making  a  total  saving  of  $2,335,895.  The  loss  from  earn- 
ings and  increased  charges  we  found  to  be  about  two 
million  dollars,  so  that  the  net  saving  would  be  over 
$300,000.  As  on  the  1884  operations  the  company  had  a 
surplus  of  $1,440,425,  it  follows  that  on  tiiis  basis  there 
would  remam  on  the  1885  operations  a  surplus  of  IJ  mil- 
lions.    Recapitulating,  here  is  the  result  in  tabular  form. 

Surplus  In  18''4  almve  all  charK(>«  and  7  per  cent  diTidendH..  $l,tl0,i25 

Savliift  of  2  per  cent  la  dividends  In  1885 $l,S21,89o 

Saving  on  trast  agreement  of  Oct.  9,  1878 S  4 ,000 

$2,3jS.81>i 
LoHs  In  net  eamlngfi  nine  montbs....  $2,320,000 
Gstlmated  gain  last  three  monibs 500,000 

Net  loss 81,820,000 

Increased  Intereet 180  000 

Total $-2.000.00J— 2,000,000—    335,895 

Surplus  for  1885  above  5  per  cent  dividends $1,776,000 

The  above  is  not  presented  with  an  idea  of  furnishing  an 
accurate  forecast  of  the  year's  result,  but  simply  to  a£ford 
an  approximate  indicuion  of  the  position  of  the  road  under 
the  lower  dividends  and  other  recent  changes.  If  the  in- 
come from  securities  should  prove  less  than  last  year,  to 
that  extent  would  the  above  surplus  be  diminished.  In 
like  manner  would  it  be  diminished  if  the  estimated  gain 
in  net  during  the  remainder  of  the  year  should  be  reduced 
below  $500,000.  On  the  other  hand,  if  either  item 
should  be  greater,  so  also  would  the  surplus  given. 

The  accoun'-s  for  the  Western  system,  as  already  stated, 
are  kept  separately,  but  the  two  systems  are  so  closely 
bound  together  tiat  it  seems  the  result  on  the  Western 
should  also  be  taken  into  consideration.  To  ihe  extent  that 
the  dividends  on  the  Pennsylvania  Company  stock  (all  the 
shares  of  which  are  held  by  the  Pennsylvauia  Ridroad) 
no  longer  appear  in  the  income  from  investmeuta,  the 
result  of  the  Western  system  is  already  included,  bat  any 
deficiency  on  that  system  below  the  amount  needed  to 
meet  its  own  charges  is  not  so  represented.  In  1884  there 
was  a  deficiency  of  this  kind  of  $861,891,  Thus  far  in 
1885  the  deficiency  is  $1,287,918,  or  $600,000  more  than 
in  the  same  nine  months  of  the  preceding  year.  There"  is 
a  probability  that  the  remaining  three  months  will  give  a 
better  result.     But  at  any   rate  the  margin    of   surplus 
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above  on  the  Eastern  lines  is  ample  to  take  care  of  the 
whole  amount  of  the  deficiency,  even  if  the  increase  of 
^600,000  shown  to  date  in  it  is  not  reduced.  The  dispo- 
sition among  the  Pennsylvania  officials,  however,  is  to  let 
these  Western  lines  stand  all  by  themselves,  and  not  com- 
bine them  with  the  Eastern  lines. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
"We  present  our  readers  to-day  the  usual  statements  of 
overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  bringing  the  figures  down  to  the  first  of  November, 
and  embracing  the  first  two  months  of  the  cotton  crop 
season  in  the  years  1885,  1884  and  1883. 

OVEBLAND  MOVEMENT  TO  NOVEMBER  1. 

There  has  been  a  very  free  movement  of  cotton  by  rail 
during  October,  the  gross  shipments  reaching  the  large 
total  of  159,538  bales  and  exceeding  by  48,447  bales 
those  for  the  corresponding  month  of  1884,  while  in  com- 
parison with  October  1883  the  increase  is  38,894  bales. 
The  shipments  via  St.  Louis  and  over  the  Illinois  Central 
and  Jeffersonville  Madison  &  Indianapolis  railroads 
continue  to  show  large  gains  over  preceding  seasons,  but 
on  the  other  hand  the  Cairo  &  Vincennes  records  a 
further  falling  off.  The  net  movement  also  exhibits  a 
substantial  increase  in  comparison  with  former  years,  the 
total  for  October  being  120,246  bales,  against  85,883  bales 
for  the  same  month  last  year  and  107,624  bales  in  1883, 
the  excess  over  the  former  reaching  34,363  bales  and 
over  the  latter  12,622  bales.  For  the  season  to  Novem- 
ber 1  in  the  three  years  the  details  are  as  follows  : 

OVERLAND  FROM  SEPTEMBER  1  TO  NOVEMBER  1. 


Blnce  Seplember  1  Shipped— 

Prom  St.  Louis 

Over  Illinois  Central 

OverCaJro  &  Vincennes 

Over  the  Mississippi  Riyer,  above  St.  L. 

Over  Evansville  &  Terra  Haute 

Over  Jeffersonville  Mad.  &  Indianapolis 

Over  OMo  <fe  Slississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  Elver. . . 
Receipts  at  Cincinnati  by  Cin.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above.. 

Total  gross  overland 

Deduct— 

Receipts  overland  at  N.Y.,  Bo8ton,&o. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Shivmenls  inland  and  Southern  Spin- 
ners' Takings  (not  otherwise  de- 
ducted) from — 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  port« 


Total  to  be  deducted 

Leaving  total  net  overland* 


1885. 


77,518 

38,844 

9,562 

5,008 

8,039 

12,022 

1,408 

7,845 

3,148| 

11,613 

12,074 

743 


1884. 


187,844 

7,573 

19,573 


236 
1,546 
3,275 

197 
1,248 

152 

888 


41.206 

18,54*< 

29,895 

5,063 

8,817 

4,932 

2,10el 

6,496 

83 

7.665 

9,328 

357 


134,505 

23,919 

6,211 


1883. 

40,642 
10,116 
21,260 
17,557 

1,897 
457 

5,988 
18,193 

2,709 

12,783 

12,380 

869 


765 
3,008 
163 
769 
170 
1,226 


34,688 


153,156 


36,231 


98,274 


144,849 

14,338 

614 


2,931 


5 
102 


17,990 
126,859 


*  This  total  includes  shipments  to  Canada  by  raU,  which  since 
September  1,  in  1885  amount  to  3,014  bales,  in  1884  were  2,764 
bales,  and  in  1883  were  5,923  bales. 

BECEIPTS,  EXPORTS   AND    SPINNEBS'  TAKINGS. 

Eeceipts  at  the  ports  during  the  month  have  been  less 
than  during  October  last  year,  but  exhibit  a  small  excess 
over  the  month  of  1883.  For  the  two  months  to 
November  1,  however,  there  is  an  increase  over  both 
years,  but  in  comparison  with  1884  it  reaches  only  5,436 
bales,  while  the  gain  over  1883  is  51,362  bales.  The 
foreign  exports,  on  account  of  the  full  movement  during 
the  closing  week,  were  a  little  larger  in  October,  1885, 
than  in  either  of  the  two  preceding  years,  the  month's 


total  being  590,016  bales,  against  548,150  bales  in  1884 
and  478,054  bales  in  1883;  for  the  season  to  November  1 
the  excess  over  last  year  is  37,373  bales,  and  over  1883 
reaches  100,288  bales.  This  export  movement  for  the 
week  ending  October  30  also  encroached  very  materially 
upon  the  stocks  at  the  ports,  so  that  combined  with  the 
interior  towns  the  total  stocks  are  slightly  less  than  on 
November  1,  1884.  Below  we  give  our  usual  table  of 
receipts,  exports  and  stocks. 


Movement  from 

Receipta 

Receipts 

EXPORTS  SINOB  SEPT.  1,  1885,  TO- 

Sept.  1, 1885  to 

Stocks 

Nov.  I.  18t6. 

Sept.  1, 

Sept.  1, 

Oreat 

Prance. 

Conti- 

Total 

Nov.  I. 

1885. 

1884. 

BHtain' 

nent. 

GaJveston 

866,353 

205,948 

49,754 

4,147 

20,604 

71,605 

104,283 

Indlanola,  Ac 

781 

6,691 



New  Orleans — 

846,884 

328,726 

82,603 

35,231 

51,557 

160,398 

184,833 

Mobile 

51970 

57.012 
14,085 

18,858 
3 

Florida. 

10.861 

Savannah  ....... 

308.113 

307.146 

38,0S9 

5,100 

72,503 

115,692 

91304 

Brunswick,  4c. 

5,61i 

4,910 



Ctiarleston 

196,840 

220,357 

29,015 

15,IC1 

45,893 

90,009 

71,303 

Port  RoyaI,4c. 

1,984 

796 

327 

Wilmington 

44,539 

41,486 

17,855 

9,100 

26,753 

18,388 

Moreh'd  C,  &c. 

1,25.'! 

8,011 

Norfolk 

131  244 

148,250 
74,540 

36,1';S 
4,958 

30,178 
10,302 

25,683 
41 

WestPolnt.&c. 

78,1)  ?9 

5,850 

Maw  York 

2,778 

1,736 

87,336 

8,466 

88,158 

133,958 

107,424 

B0St03 

494 

16  733 

18  465 

315 
8,560 

16,780 
28,938 

6,810 
11,886 

Baltimore 

2,019 

8„9 

19,388 

Phlladelphta.&c. 

8,882 

5,211 

8,435 

400 

8,835 

4,386 

Total  1885 

1,441,886 

388,869 

68,048 

847,428 

702,345 

618,188 

Total  18S* 

1.435,830 

445,088 

88.468 

191,429 

664,S72 

688,283 

Total  1883 

1,389,904 

881,978 

103,141 

236,940 

602,057 

737,952 

•  Oreat  Britain  exports  include  to  ttie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  i-eached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  Nov.  1 bales. 

Net  shipmeu  ts  overland  durmg  same  time 

Total  receipts bales. 

Southern  oonsumption  since  September  1. 

Total  to  November  1 bales. 


1885. 


1884. 


1,411,266  1,435, «3ii 
153,156   98,274 


1,594,422  1,534,101 
60,000,   50,000 


1,654,4221,584,104 


1883. 


1,389,904 
126,859 

1,516,763 
39,000 


1,575,763 


The  amount  of  cotton  marketed  since  Sept.  1  in  1885 
is  thus  seen  to  be  70,318  bales  more  than  in  1884  and 
78,659  bales  more  than  in  1883.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  November  1,  1885,  as  above bales.  1,654,422 

Stock  on  hand  commencement  of  year  (Sept.  1,  1883)— 

AtNorthem  ports •...     108,225 

At  Southern  ports 21,314    —129,539 

At  Northern  interior  markets 2,882—    132,421 

Total  supply  to  November  1, 1885 1,786,843 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1885.    702,345 
Less  foreign  cotton  Included...  bales.  776—    701,569 

Sent  to  Canada  direct  from  West 3,014 

Burnt  North  and  South 683 

Stock  on  hand  end  of  month  (Nov.  1, 1885)— 

AtNorthem  ports bales.    129,406 

At  Southern  ports 488,782— 

At  Northern  Ulterior  markets 

Total  talclngs  by  spinners  since  September  1, 1885. .bales 
Taken  by  Southern  spinners 

Taken  by  Northern  spinners  since  September  1, 1885 

Taken  by  Northern  spinners  same  time  in  1884 


618,188 

4,478—1,327,937 

458,906 
60,00  J 

398,906 
297,475 

Increase  in  takings  by  Northern  spinners  this  year..., 101,431 

The  above  indicates  that  Northern  spinners  had  up  to 
November  1  taken  398,906  bales,  an  increase  over  the 
corresponding  period  of  1884  of  101,431  bales  and  an 
excess  over  the  same  period  of  1883  of  5,112  bales. 

AMOCNT    OF   OBOP    NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest__is  the  total  of  the 
crop  which  was  in  sight  on  November_l,  compared  with 
previous  years.      We  reach  that  point  by^adding  to  the 
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above  the  stock  remaining  at  that  date  at  the  interior 
towns,  loss  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  wo  find  the  result  for  three  years 
on  November  1  to  be  as  follows. 


Total  innrkoted,  aa  above bales. 

Interior  Dluoka  In  exoeMotSept.  1 

Total  In  siRht bales. 


1883. 


1,664,42a 
192,000 


1,S4B,422 


1884. 


1,584.104 
138,843 


1.722.947 


1883. 


1,575,768 
200,000 


1,775,763 


TJiis  indicates  tliat  the  movement  up  to  November  1  of 
the  present  year  is  123,475  bales  more  than  in  1884  and 
70,650  bales  greater  tlian  in  1883. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  wo  have  prepared  the  following,  which  shows  the 
movement  for  tho  last  three  seasons. 


Months. 

1845. 

1884. 

1883. 

485,552 
1,360,870 

413,836 
1,309,111 

450,047 

October ..'...., 

1,325,716 

Total  2  montlia 

1.846,422 

1,732,017 

1,775.763 

WEIOHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
November  1,  we  give  below  our  usual  table  of  tho  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Same 

Same 

Two  Months  Ending  Nov.  1,  1885. 

peri'd  in 

peri'd  in 

1881. 

1883. 

Number  of 

Wetghl  in 

Averof/e 

Average 

Average 

Salts. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas 

267,134 

140,557,896 

52617 

521-53 

513-36 

Lonislana 

346.8S4 

171,707,580 

49500 

48100 

476-00 

Alabama 

51,970 

27,021,400 

52000 

500  00 

495-00 

Georgia* 

318,886 

159,014,392 

498-75 

478-63 

476-75 

South  Carolina. 

193,804 

«S,010,372 

49300 

479-00 

478-00 

Virginia 

204,223 

97,618.594 

47800 

47058 

477-00 

North  Carolina. 

45,792 

22,071.744 

482-00 

430-00 

478  31 

Tennee8ee,dco.. 

220,729 

109.218,916 

494-81 

498-00 
436-44 

49400 

Total 

1,654,422 

825,253.894     193-81 

48506 

*  Inoladlng  Florida. 

It  -will  be  noticed  that  the  movement  up  to  November  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this  year  being 
498-81  lbs.  per  bale,  against  486-44  lbs.  per  Dale  in  1884, 
485-06  lbs.  in  1883  and  496-25  lbs.  for  the  same  time 
in  1882. 

THE  COTTON  GOODS  TEADE  IN  OCTOBER. 

As  a  whole  the  market  for  staple  cotton  goods  at  the  im. 
portant  centres  was  very  quiet  during  the  month,  and  somede. 
scriptions  have  been  hardly  as  firm  as  during  previous  weeks 
Brown  sheetings  were  in  good  demand  by  converters,  but 
jobbers  bought  sparingly,  and  Southern  brands  are  easier, 
while  Eastern  makes  are  nominally  unchanged.  Bleached 
and  colored  cottons  ruled  quiet,  but  such  makes  as  govern 
the  market  continued  steady  in  price;  and  stocks,  though 
sufficient  for  the  present  requirements  of  the  trade,  are  by 
no  means  redundant.  Light  cotton  fabrics,  as  white 
goods,  curtain  materials,  &c.,  were  in  good  demand  for 
the  spring  trade.  Print  cloths  were  active  at  times,  and 
there  was  a  sharp  but  manipulated  advance  in  prices 
towards  the  close  of  the  month,  a  purchase  having  been 
made  on  the  31st  ultimo  (for  an  object)  of  1,000  pieces  at 
3^.;  the  real  quotation  was  (late  on  that  day)  3|c.  plus 
1  per  cent.  Manufacturers  and  speculators  hold  smaller 
stocks  of  print  cloths  now  than  at  the  same  time  in  1884, 
and  the  excess  over  1883  is  slight.  The  stocks  held  Octo- 
ber 31  this  year  reach  about  762,000  pieces,  against 
about  1,000,000  pieces  at  the  end  of  .September.  The 
stock  November  1,  1884,  was  1,186,000  pieces,  and  at  the 
same  time  in  1883  reached  721,000  pieces. 
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Oatrn 
lorn 

mtd- 
dUng 

I0I« 
t0l« 
IOI« 
I01« 
104 
IO»li 


I0>4 
10^ 
lOH 
10% 

'?> 

io»„ 
ioii' 

I0»i« 
10»„ 

io»„ 
io»„ 

101,, 


!0»I« 

10»„ 

10>4 

I0>4 

10>4 

lovi 
iom"' 

KIVi 
10»i« 


eloXt, 


3-67 
8-«7 
8-68 
S-M 
8-05 
.  8... 

3-a.> 

3-67 
3<IB 
3-69 
36B 
3-(» 
..  B... 
3-89 
869 
3-89 
3-69 
3-69 
3-09 
,.B... 
3-69 
3-69 
3-69 
3  69 
3-0O 
369 
.  8... 
369 
3-63 
363 


7% 


?i 

Yh' 

7% 


7% 
7* 
7H 

7% 
7% 
7h 

Yh" 

7H 
7% 


The  above  prices  are— For  ootton,  low  middling  upland  at  New  York; 
for  printing  cloths,  minafactorers'  prices  ;'^or  sheetings,  agents'  prloe* 
which  are  suliiJeot  to  an  average  discount  of  5  per  cent. 


FINANCIAL  JIB  VIEW  OF  OCTOBER. 

The  city  bank  surplus  declined  materially  in  October, 
and  the  loans  increased.  On  the  3d  of  the  month  the 
surplus  reserve  above  the  legal  requirement  was  $41,499,- 
200,  and  the  loans  were  $330,759,300  ;  on  the  31st  the 
surplus  reserve  had  declined  to  $23,432,000,  and  the 
loans  had  increased  to  $344,360,800.  The  rates  for 
money,  however,  changed  but  little,  notwithstanding  the 
great  activity  in  the  stock  market,  and  the  outside  quota- 
tion for  call  loans  to  stock  brokers  was  4  per  cent,  the 
range  on  all  classes  of  call  loans  being  1^  to  4  per  cent. 
For  money  at  the  banks,  on  time  loans,  to  their  ordinary 
customers,  the  rates  were  higher,  and  about  5  per  cent 
was  the  rate  for  much  of  this  class  of  business. 

The  activity  at  the  Stock  Exchange  was  the  all-absorb- 
ing topic  in  financial  circles,  and  the  nature  of  the  move- 
ment was  well  described  in  the  Chrovicle  of  October  17, 
viz.  :  "  It  is  safe  to  say  that  the  persistent  buoyancy  and 
generally  confident  tone  have  not  been  matched  in  the 
past  two  years — perhaps  not  since  the  disastrous  2d  of 
July,  1881.  The  important  feature  of  the  present  move- 
ment, in  which  it  differs  from  the  temporary  spurts  which 
have  so  frequently  been  witnessed,  consists  in  its  broad- 
ness ;  that  is,  the  buyers  and  the  believers  in  the  advance 
comprise  not  only  the  strong  operators  of  the  Street,  with 
their  following,  but  also  a  greater  number  of  outside 
investors  and  conservative  speculators  than  have  been  in 
the  market  at  one  time  during  the  past  two  or  three 
years."  The  situation  did  not  afterward  materially  change, 
and  the  strength  of  the  market  was  well  maintained  till 
the  close,  some  stocks  selling  at  their  best  prices  on  Sat- 
urday, the  31st,  when  the  strong  and  confident  feeling 
was  still  prevalent. 

The  matters  which  bore  upon  the  actual  values  of  stocks 
were  rather  the  different  negotiations  pending  or  prot- 
pective,  than  actual  events  which  took  place.  The  trunk 
line  agreement  made  gooi  progress,  with  every  prospect 
of  establishing  a  strong  money  pool.  The  status  of  afiaii* 
between  the  Pennsylvania,  Baltimore  k  Ohio,  Jersey  Cen- 
tral, and  Reading,  was  not  definitely  known,  and  the 
activity  of  the  two  last-named  was  variously  attrib- 
uted to  buying  for  the  Vanderbilt  or  the  Baltimore 
&  Ohio  interest.  St.  Paul  stock  was  poshed  up  by 
the    powerful     Chicago    clique,    led   by    Mr.    Armour. 
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The  New  York  &  New  England  stock  advanced  at 
one  time  to  31,  on  reports  of  a  probable  control  by  the 
New  York  &  New  Haven  Company;  but  the  subscription 
to  the  $2,000,000  preferred  stock  by  the  stockholders  was 
not  successful,  only  about  $600,000  being  taken  condi- 
tionally. The  reported  placing  of  a  new  loan  on  its  dock 
property  (said  to  be  for  $7,000,000,  including  the  old  bonds 
and  stock)  was  the  occasion  for  the  rise  in  Erie,  together 
with  rumors  of  paying  or  funding  back  coupons  on  the 
2d  consol.  bonds.  A  new  agreement  between  Lake  Shore 
or  New  York  Central  and  the  C.  C.  C.  &  I.  Railroad 
caused  a  sharp  rise  in  that  and  in  Alton  &  Terre  Haute. 
Western  Union  Telegraph  was  strong  on  short  covering 
about  the  middle  of  the  month,  and,  later,  on  the  reports 
of  an  agreement  with  Baltimore  &  Ohio  to  advance  rates. 
Thus  it  appears  that  nearly  all  of  the  good  things 
reported  were  in  embryo,  and  few  had  become  accom- 
plished facts. 

The  foreign  exchange  market  was  comparatively  inac- 
tive and  did  not  fluctuate  greatly  during  the  month,  prices 
at  the  close  being  only  about  one-half  cent  lower  than  at  the 
opening.  The  shipments  of  cotton  and  grain  were  not 
particularly  satisfactory. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-IIouse  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  the  1st  of  November,  1883,  1884  and 
1885. 

STATISTICAL  SUMHART  ON  OK  ABOUT  NOV.  1,  1883.  1884  AND  1885. 


New  York  Oily  Banks— 

Loans  and  discounts 

Specie 

Circulation 

Ket  deposits 

Legal  tenders 

Legal  reserve , 

Keserve  lield 

Surplus  reserve 

Homy,  Exchange,  Silver — 

Call  loans 

Prime  paper,  sixty  days 

Silver  In  London,  peroz 

Prime  sterling  bills,  60  days 
Vnited  States  lionds— 
-    38,  registered,  option  U.  S  . .. 

68,  currency,  1898 

4'«s,  1891,  coupon 

4a  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Soutliem 

Michigan  Central 

Clilcago  Rock  Island  &  Pacific 

niiuois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Ceutral  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands. V  lb. 

Wool,  American  XX %  ft. 

Iron,  Amer.  pig,  No.  L.^g  ton. 

Steel  rails  at  mills 

Wheat,  No.  2  red  win.^  bush 

Com,  West.  mix.No.  2.  §  bush. 

Pork,  mesa i^  bbl. 


1883. 


323.554,600 
52,352,600 
15,417,300 

307,386,900 
25,181,600 
76,816,725 
7  7.53), 200 


1884, 


687,475 

2«3 

5»«a6 

501»i6d, 

4S2 

100  "4 
136 
114\ 
122 

131 

28% 

98=8 

91 
I20I4 
129 14 

12238 

97=8 
115 

8438 

lO^fl 

32941 

20  50921  .50 

37  OU 

108-1  O3I3 

57i2»57Sl4 

1150117S 


291,724,100 
77,430,100 
12,985,300 

315,989.400 
32,838,700 
78.997,350 

110,2n8.800 


31,271, 15u 

1»«®3 
536 
SOIifld. 
4  80 

100  J8 

132 

lisag 

121''8 

8538 

1314 

65 'a 

54 

lioie 
113 

86 

75i« 
10319 

40'8 

O's 

35®36 

19  50®  20  50 

28  008(29  00 

8«®86J4 

53i4t54% 

16  50 


1885. 


344.3fiO,800 

97,034,200 

9,992,400 

384,479,200 
27,517,600 
96,119,  WO 

124.551.800 


2tf,432,OuO 

2®3ia 
434>a 

47  38 

4  84d. 

10358 

134^ 

11338 

123'8 

104 

22''8 

84 

75  »i 
1241s 
135 
11138 

8978 
I21I9 

47 19 

9i« 

33335 

18  00318  50 

3100 

94 

53\®54ia 

9  80310  00 


The  closing  prices  for  the  leading  Government  securities 
on  every  day  of  the  month  of  October  are  given  in  the 
table  below, 

CLOSIXa  PRICES  0»  OOTEKNMENT  SBCUSITIES  IK  OCTOBER,    1835. 


October. 

41*., 

1891, 
coup. 

4i, 
1907, 
coup. 

3., 

opl'n 
Tt.  S. 
reg. 

x03>s 

6a, 

Our., 
1898, 
reg. 

October. 

4i*>, 
1891, 
coup. 

is, 
1907, 
coup. 

3», 
rtg. 

6», 

Our., 
1898, 
reg. 

1 

2 

3 

il2ii 

X 

19 

20 

21 

123% 
123% 

10378 

6 

\22\ 
122!ll 
122% 

22 

23. 

123% 

12378 
1237, 

IO308 
1031* 
1031a 

6 

7 

103  ^ 

24 

25 

11314 

8 

» 

ii258 
ii2''8 

..8... 

12276 

122'e 
1231a 

10308 

103% 
l(3'e 
103'g 
104 

134 

26 

27 

124  ■■ 
124 

1237; 
124 

t22% 
12-1 
122S8 
124 

103  H, 

5?::::::::: 

18 

28 

11313 

29 

30 

13 

31 

JJ::::::::: 

Open 

fflKh 

Low 

Clos 

U2J2 
11312 

1121s 
I13>s 

x03is 
104 
103  >s 
IO319 

J?^ 

U3 

134 
134 

v„ 

..  8.. 

131 
134 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  mouths  of 
September  and  October,  1885. 


RANQB  OP  STOCKS  IN  SEPTEMBER  AND  OCTOBER. 

. September. .    . October. , 

Closi-"^    Lou-   Blah-  Olosing     Low-    High-  Olos'a 
Railroads.  A.ug.tl.     est.       est.    Sept.  30.    eat.  •    -■    - 

Albany  cfe Su.')(iaeh'.a ISO's 

Atchison  rou.&  8.  Fe    ..'".."       71is 


est.  Oct.  31. 
ISO's    


Atlantic  &.  Paclti. 

Bost.&N.Y.AirL.  pf 95  97 

Burl.  Cedar  R.  IB  No 60  60  'iiO  ' 

Canadian  Piiciflo 45  45  46 

Canada  Southern 36I4  35  SSI's  37'ia 

Cedar  Falls  &  Minn .13 

Central  Iowa 10  16 

Central  of  N.  Jersey.      4S7g  3933  5Q  "ioig 

Ceutral  Paeliio 3373  35^  391,  371^ 


8% 
91 
60 
45 
37 
1479 
10 
3i>% 
3618 


Churlotte  C0I.&  Aug "    30 


Ches  A  Ohio 

Do        Istpref. 

Do         2d  pref 

Chicago  A  Alton 132 

Chic.  Burl.  *  (Juincy.  Sl.JO 
Chic.  Mil.  &  St.  Paul.       77is 

Do  pret.     112 

Chlo.  &  Northwest... 

Do  pref. 

Chlo.  &  Rook  Island . . 
Chic.  St.  L.  A  Pittsb. 

Do  pref. 

Chic.  St.P.  Minn. A  O. 

Do  pref. 

Cin.  San.  A  Clev 

Clev.  Col.  Cin.  A  Ind. 


7>a 

...       13 

8 

131 

1261a 

7458 

5107% 

94% 
laOHl  5124% 
II914     1171s 


6% 
1134 


99 


11% 

3138 

90% 


11 
22 

29  la 
877a 


7%       *7i3 
14        *13'4 
81a       *8  8 

1331a    13215 

130        128%     12S7, 
80ia     §7.58      —  ■ 
114'4  §107% 
991a      9933 
""       "129 
lisia 
•11 
25 14 
3378 
34 16 


131 

120      I 
117g 
25  >s 
34 14 
94 


38 


47 13 


75 '8 
107 

9-)  "a 
12Sis 
II8I4 

11% 

2538 

33 
93>fl 

281s 
4713 


Clev.  A  Pittsb.,  guar 140 


Col.  A  Greeuv.,  pref 38 

Col.  H»ck.V,il.  A  Tol.          20  19 

DeLLaok.  AWest'm.    101%  97 

Denver  A  R.  Grande      lOis  1014 

Dubuque  A  SlouxC.       65  59 

East  Tenn.  Va.  A  Ga.        5%  553 

Do               pref.         9  9 

Eliza.  Lex.  A  Big  S 

Kvansville  A  T.  H ."1213 

Ft.Worth  A  Denv.  C 19 

Green  B.  Win. A  St.  P 5 

Harlem 203 

Do  praf 

Houst.  A  Tex.  Ceut 29 

Qllnols  Central 5129%  ISOij 

Do  L'sed  Llnelp.o    90 

IndianaBl.  AW 12ia  11% 


41  38 

20%       20% 
104-8  5102% 


14 
63 

61a 
lOia 


ISis 
59 

6 

9=8 


557 
211a 
5% 
203 

'32"' 


'556 
51^ 


3i 

19 
102  la 

1218 

59 

61a 
91a 

56 

20 

5 

205 

205 

31 


32 

1321a    isiia 

90        9118 

14%      131a  13% 


Joliet  A  Chicago 150 


Keukuk  A  D.  Moines 

Do  pref 

Lake  Erie  A  West. . . .         8 

LakeShore 7II4 

lx)ng  Island 75 


8 


7I9 
6714 
73 


91a 

7438 

75 


91a 
7414 
73 


8 
29 13 

9I8 
73)4 
73 


Louisiana  A  Mo.  Rlv igij 

Louisville  A  Nashv..       4414      43  46:>ii      issg  44 

Loulsv.  N.  A.  A  Chic 30  35  Ai  32 

Manhattan,  consol...       99is     59913    10078  5100%  100 

Manhattan  Beach  Co IO14      Ilia      Ilia  lOia 

Memphis  A  Gha'ston.       SBia      34  38  S3 

Michigan  Central 62         61ia      67         667a  «,iit 

Milw.  L.  8h.  A  West 16 


Do  pref 

MluneapoUs  A  St.  L..      1778 

Do  pref.       38 14 

Ho.  Kans.  A  Texas  . .      23  33 

Missouri  Pacitlc 9273 

Mobile  A  Ohio 12is 

Morris  A  Essex 

Nashv.Chatt.&St.  L. 
N.  Y.  Cent.  A  Hud.  R. 
N.Y.Chlc.  A  St.Loui8. 

Do  vref. 

H.Y.  Lack.  A  West  .. 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  Engl'd. 
N.Y.N.H.AHartf'rd    ....."     192 
N.  Y.  Ontario  AW...       13ia      12is 
N.  Y.  Susii.  A  West . .         5 

Do  pref 

Norfolk  A  Western 

Do  pref 

Korthem  Paoiilo 20^8 

Do  pref.      47 18 

Ohio  Central 

Ohio  A  Mississippi. . . 

Do  pref. 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  A  Trans-Con. 
Peo.  Deoat.  A  E'ville. 
Phila.  A  Reading. . 


431s 

9938 

5% 
Ills 

"1614 

"231^ 


ll8 

20% 


37 

1679 

37 

2258 
91 
11% 
124% 
43 
951a 
514 
11 

9238 
1438 
34 
19 


458 

ICs 

8 
22 
19% 
45 

■'8 


20 


39 

1914 

41 13 

26 

95 

131a 
127% 

45 13 

IOOI4 

<i\ 

1278 

91 

17% 

38I3 

2379 
193 

141a 
61a 

15 
8I4 

24 

2lil9 

4838 

1=9 

22% 


t39. 

ISSg 

40 

25 
'S92 

1318 
12J 
•40 
59838 
5% 

Ills 

"l7'% 

"2238 

•la" 
Oie 

1358 

8 
231a 
211a 
47 -a 

1 
*21l4 


■719 
1079 

96>a 

80 
501a 
4738 
1758 
14% 
49  •'8 
431a 
35 
9% 
1678 
11% 

139 

l:i3is 

8»=8 

II414 
11114 
I3514 
125 

18 

411s 

39 14 
lOuia 

33 

69 
141 

49 

26 
1213t 

I8I3 

63 
7 

121a 

16 

64 14 

2338 

61a 
205 
205 

37 
ISiia 

92 

20 
150 

101« 

2979 

14 

83% 

7714 

21 

4^38 

40 
111% 
141s 
37% 

77% 
20 


10% 


50 
41 
'14 
I3I9 
47 12 
43 

■gii 

16% 

is  2'% 

8938 

11414 
11114 

>135 
124 

18 

40 14 

38 

9313 

"65  i* 


25 
121 

1838 

■"6% 
11% 

"eo" 

211a 

6 


•34 


19 


12% 

8358 
76% 

"ia" 

371a 
109 

141a 

37 

7514 
n9 


2018 
13 


918 
18 
I8I4 
13H 

1658 


Pltt8b.Ft.W.AC.guar 136% 


Do 


12% 

19 

21I3 

long 

21% 
140 


2114 
I514 
1738 


special    120 


40 

48% 

•48 14 

17% 

23 14 

211s 

38I4 

48% 

47 

24 14 

28 14 

27% 

93 

101% 

lOlSg 

12 

18 

15 

I2714 

129% 

42 

48 

46 14 

598 

51041a 

510119 

6 

1079 

938 

Ilia 

211a 

18 

9214 

9714 

97 

16 

2319 

22% 

37 

46 

20% 

SI 

2379 

1921a 

200 14 

200 

13 

1638 

1B38 

5% 

779 

7i« 

13 13 

1939 

1919 

8 

1378 

Ills 

23 

3Ha 

3278 

2119 

2619 

26 14 

46% 

55 14 

55 14 

% 

158 

II4 

2II4 

25 

2338 

78 

78 

11% 

17 

15 1« 

191a 

27 14 

2013 

291s 

2918 

1514 

2078 

1939 

1318 

26 

2113 

1361a 

140 

Rensselaer  A  6ar 142 

Rich.AAl.st'k,  tr. ct.         2  lis 

Richmond  A  Danville    70 

Richmond  A  West  Pt.       29 'a  28% 

Rochester  A  Pittsb..         514  2% 

Borne  Water.  A  Ogd..       16  18% 

St.  L.  Alton  A  T.  H  . .       29  28 

Do              pref 80 

St  L.  A  S.  Francisco 17% 

Do               pref.      85  31 

Do         Istpref 82 


I4219    142 


123 


8t.  P.  A  Duluth 

Do  pref. 

at.  Paul  Minn.  A  Man 
Booth  Carolina  RR.. 

Texas  A  Pacitlc 

Union  Pacitlc 

Virginia  Jtidlaiid 

Wab.  St.  L.  APaciflo. 

Do  pref. 

Tklegraph. 
American  Dist.  Tel.. 
Aiuer.  Tel.  A  Cable.. 
Bankers'  A  Mer.  Tel. 
Western  Union 7019 


103 

'  167^ 
50=8 

■■■779 
15 


61  >« 


23 

80 
97 
121a 
1639 

4719 
19 

659 

121a 

20 

62I9 


4 

761a 

321s 

479 
181a 
35 
82 
19 
35 
84 
25 
841a 
104 
121a 
I913 
511a 
191a 

81a 
1513 

30 

6418 


214 


3% 

"34' 

82 

18 
*32 
*81ia 

24 


2% 
7113 
30 

339 
18 
33 
81 
18 14 
3313 

8258 

221s 

8IL3 

100  >8 


123 
145 
5% 

76 

33% 
5% 

28 

51 

91 

22 

4II4 

9114 

29% 

90        

IJ7I4  510638 


41s 

74 1« 
301a 
5*8 
28 
'43 
'80 
2058 
40 
901a 
291a 


1859 

49  3g 

■"■■7ii 
•13 

30 

em 


5tJ7i8      7II4     563% 


1779 

4878 

18 

7 

13 

22 
64 1« 
% 
68% 


22% 

55=8 

22 

lOia 

1S% 

291a 
71 

IH! 
80% 


21% 
55 

"ib" 

1778 


6!)% 

l"a 

801* 


*  Pricea  bid. 


t  Prices  asked. 


k  Ex-llTldeud. 
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Cloting 
Aug.  31. 


-SepUmber.- 


— October.  - 


Kxi-REsa. 
Aidimn 

AIn(^l'UMtu 

lltlttdtl  Htlit4)A 55 

W.  "     '■ ,tCo....     118 

MiSINO. 


Low-  UiuK-  Vlotiny  Low-    Uiuh-     Vlot'g 
eti.       f»l.    depl.M.ul.       eti.    del.  ;n. 

138  145        14tia    140        1441a    U3>a 
OT'(t      09i>g      B9  08        101>9     1U2 

5S<>|)      55  54''8      54 ''g      Wi>%    '.W 

115  118      *114        115Vt    118      UIO 


1  >b  I  run 

I    (^Oill.. 

Iiiiliiit.. 

<.,.!      >     ilM      

I  rural  Coal... 


I'.'iiii^j  Ivuiila  Coal.. 

(jiilukHllrcr  Mill 

I>i«  pref. 

VAKions. 
ConfiolUliiM'il  (ins  Co. 
Del.  A  IIiiil.  Oitiial... 
Iron  Sto»nil>oat  Co.. 
K.Y.&  Tix.  Land  Co. 
Or«<on  Iiiiin'ov.  Co.. 
OrcK'n  K'y  .it  Nav.Co. 

PaolfloUail 

Pallmiut  Palace  Car.  < 


16 


15>a 

17 

8<<g 

7 
251a 


18°8 
10  >a 
17\ 
Ola 
8'» 
26 


17  >« 
'if 


;84ia 


49  H 
I2719 


22>a 

9II4 
79  ■♦ 
17 

■•is" 
7614 

461a 
125 


7\ 

28'8 

9Tia 

80I>| 
17 

"23^ 
813g 
5II4 

129  >a 


7^11 
28^8 

971a 
86>a 


80>a 
129  >a 


6 

leng 

10i« 
18 

o»« 

6 

25 

330 

28>« 

951a 

87 

171a 
150 

324 

80 

50i>s 
128  >a 


*8>a 
34Ta 


8>a 

2\'« 
2l>a 
20 
10i« 
O'b 
23 

230    'ibo  ■ 
8>a        81a 
30%     *28 


U<a 


08 
21 

l.^o 
33 


08 
9i>\ 


3m 


10>>:il  l(>0<g 
5B<>8  56% 
13J      *131 


•  Prioes  bid.  I  Prioes  asked.  4  Ejc-dlvlrtond. 

BA.ItK£K8'  STBRLCNO  KXCHiLNOB  (POSTKO  RATES)  FOB  OOTOBEB,  1885. 


Oct. 

60 
day. 

matid. 

(M. 

60 
day$. 

De- 
mand. 

Oct. 

60 
day*. 

De- 
tnand. 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  841* 

4  84  la 

4  841s 
8. 

4  841a 

4  84 

4  84 

4  84 

4  84 

4  81 
8. 

4  84 

4  861a 
4  861a 
4  861a 

i'se'ii' 

4  86 
4  86 
4  86 

4  86 
4  86 

i'ee"' 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
21  .. 

4  841a 
4  841a 
4  84i« 
4  85 
4  85 

8. 

4  84 
4  84 
4  841a 
4  84>s 
4  84 
4  84 

4S6ia 
4  86>a 
4  861b 
4  87 
4  87 

436"" 
4  86 
4  861a 
4  8613 
4  86 
4  80 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 

8. 

4  83-3-4 

4  81 

4  84 

481 

4  84 

4  84 

4  8.5 
4  8313 

Mii-e 

4  86 
4  86 
4!:>6 
4  86 
4  86 

■1  S7 
4  851a 

IMPORTS    AND    EXPORTS    FOR    SEPT.,    AND 

FOR  THE  NINE  AND    TWELVE  MONTHS 

ENDED   WITH  SEPTEMBER,  1885. 

The  Bureau  of  Statistics  has  this  week  issued  its  detailed 

statement  of  the    foreiga  commerce  of  the  country  for  the 

month  of  September,  and  the  nine  and  twelve  montlis  ended 

with  September,  and  we  give  the  figures  below. 

MEKCRANDISE. 


1885.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1881.— Exports— Domestic 

Foreign 

Total 

Imports 

KzooBS  of  exports  over  linportf< 
Excels  of  Imports  over  exports 


$16,852,262 
832.821 


For  the     I     For  the  9  For  tlie  1 2 

month  of   i  Months  ended  t  Months  ended 
September.        Sept.  30.  Sept.  30. 


$462,304,033  $700,720,.n27 
j  ll.ti3».23l|  15,17».144 
$171,oyo,i64  $7I5,8'J8,«7I 
431,193  5271  570,551,2«0 


$42,8^)6,737  $l«5,3i7,4 11 


$195,442,270 

12,I15,7.M 

$.507,558,021 

48!»,904,'.-.i7 


$17,653,894 


$720,037,636 
15.737.'>82 

$735,774^718 

ti.-.S.llO.nfiT 
$77,6ti4,B53 


GOLD  AND  SILVER— com  AND  BULLION. 


1885.  -Exports— Uold—  Oom.  - . 
Forel(?n 

Total 

Sliver- Dom 

Foreign. 

Total 

Total  ex  ports 

Imports— Gold 

Sdver 

Total 

Excess  of  exports  over  imports 

Excess  of  Imports  over  exports 

1834.— Exports— Gold- Dora. . . 

Foreign 

Total 

ailver- Dora... 
Foreign 

Total 

Total  exports 

Imports-Gold 

Silver 

Total 

Excess  of  oxi>ort8  over  imports 
Excess  of  impoi  Mover  exports 


$i;il,358l 
20.21  Ol 


$3,O7ri.902 
5,972.751 


$151,608 

$1,773,531 

P3?,30M 


$2,705,813 

$2,857,111 

$2,986,116 

811,831 


$3,797,950 


940,539 
$77,330 


$77,350 

$1,.5.53,397 

1.776.645 


$3,330,042 

$3,407,392 

$1,477,672 

1,004.4  45 


$9,049,6.53 

$17,056,026 

8.485, S5T 


$25,511, h83 

$  14,59 1,.536 

$11,004,951 

13,19^,6H8 


$24,8U0,e>9 
$9,790,887 


$34,397,613 
5,694,014 


$40,091,627 

$13,12.\271 

8,1  43,3!>8 


$2,482,11/ 
925,275 


$il,2«8,6b9 

$61,360,296 

$15,081,5.52 

9.'>24.!)06 

$24;90lj,458 
$36,453,838 


$3.il2»<,695 
.-,977,577 


$9.9.  6.-272 

$22,062,881 

11  774.031 


$3d,836,u62 

$13,743,234 

$24,181,056 

18,875,569 


$43,356,625 
$386,009 

$35,310,210 
5,737,349 


$11,017,559 

$16,8^8,177 

11.332.458 


$28.'2I0.63S 

$69.25'!,194 

$19,721.9.32 

13,t>»i2.123 


$33,384,055 
$35,874,139 


TOTAL  MKKfllANDISE  AND  COIN  AND  BULLION. 


1885.— Exports— Domesiio 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  irapiirts  over  exports 

1881.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$18,7.'>7,13l 

1,784.840 

$50,541,991 

54.10.^.700 

$ 

'3'.>'67,715 
$35,811,162 

2,935.7201 

$5873I>,S'(2! 
53.841,280! 
$4,795,6021 


$ib2  5.;6,l»«l:$726.7iv,i03 
26.154,833       32,il29.«02 

$.',OH.inl,800  $"5!>,i^>  I  1 .90  > 
455,994.176  613, '107. •'85 
$52,687,U:i4  $l.l'J^73l,O^J 


$542,965,1 54  $772,206,023 
25,953^163       32.826.889 

*o6-'.»18~lT7  $S05,il3.',  '12 
514,810.585  6!H.491,120 
$51,107,732  $113,538,793 


The  following  Matomant  bM  tiao  beea  iwaad,  ihowlsK,  by 
principal  customa  dislriota,  th«  Ttiiuan  of  mwrhamU—  Im- 
ported into,  and  axported  from,  the  Unit«d  8t»tw  dariait  tlM 
month  of  Sept.,  18H.f,  and  during  the  nin«  montba  mdod 
withSept.  in  both  lHf»  and  ISSi;  aluothe  toUt  utockof  K"'>dii 
remaining  in  the  United  States  warehouaea  at  ih»  end  of  the 
period. 


IMMKTS. 

Bxroan. 

THK'Trt  AN1> 

SIPTKMUIB,  I88B. 

HiM  monllu  mdliHr 

Kiiu  mnntlu  n4tm§ 

Pouts. 

aift.  SO. 

Hep*.  WD. 

ImjnrU.    KxforU. 

UM.          im*. 

M». 

UM. 

n>ltlmore,l<d. 
HanxMr,  Mo... 

i,oJ(>,Tia  i,<iSo.3as 

8.4A3.436      8.l»7,«08 

9e.008J03 

81,887.177 

40.IM«,        4IMa 

448.lr7l 

tlKi,*IKI 

IIIU,IWk 

W:740 

Rooufiirt,  8.  C. 
BoKlon.Mau.. 

114.704 

86.0  la 

48.6SI.1ig 

ano,6(i8 

u.^iJS& 

4,«».7M 

«.a40.7ta 

40.S88.0M 

41,880.196 

tinitn.  Ti-ltui. 

M.ass 

W.4a6 

804.148 

tsofin 

eSI.786 

786.648 

Mt8iMi 

Bnr    -•■■■-  -M 

a».o»i 

1.848!                408 

I.10AIM8 

11 

BM8,«19 

B9.MI 

a.80I..SI4l     S.I68.l4tf 

84«.»W 

8WjMM 

CI. 

X79,0n(l 

180.068 

1.791.547      1.9Hr>.73S 

1,068.811 

1.090.514 

Cr.  , 

89,794 

rii.fi» 

876.8:11, >        897.484 

8.619,706 

Chlcjwu.lll.... 

1,»4U,8'«) 

8<0.r,(W 

7,748.614      8.48).31l 

1,8:8,118 

Detroit.  .Mich. 

198,819 

4aOJ(T7 

1,4413.488      1.107.4WM 

4,147.780 

8680ifMf 

Duluttl.  MUin. 

24.744 

847,llOi 

105.1111 

H,95U 

1.987,109 

].v8l3id 

OklTeit'n.Toz 

45.8WH 

461,608 

600,100 

6HI.67S 

B.TiM.aii    0;4«irMo 

llnron.  MIoh . . 

174.783 

19(«,»77 

l»ISS»* 

1.773.475 

8.401,648      HMMM 

Ker  WMt.  Ifla. 

-""•S" 

788 

618.748 

1<9N.60< 

II5.S15          178.496 

HInn'i'ik.MInn 

881.800 

117.087 

604.678 

805.M9tf 

1.0.4.014.     1.H9.V.848 

Mobile.  AU... 

8.S14          ie.0OJ 

4t.KIS 

igojiu 

8J»l.6'(M      8.967,477 

New  Urrns.I.a 

015.8(10    l,14<>.eaA 

8.806.419 

8.0'JS.414 

41.560.615    49.786.038 

New  York.N.Y 
Nlaxsra,  N.Y.. 
Norfolk.  Vb... 

38.9.10.108  88,U»J!09 

88^se4.^8l 

838.909,110 

948,860.8-1  84U,7:iUS03 

851.181 

88,781 

8.146,898 

8,887.9311 

51.9V)           6S.8H4 

S 

48,938 

80.746 

89,9!«l 

4A»1.7;3|     8.810.4171 

Oregon.  Ore*.. 
0>wega'le,N.r 

849,498 

160,893 

1.010.174      1.765,780 

181.185 

189.008 

I3893>1 

1.811.1  lOj     8.680J486 

OswegOjN.Y.. 

883..18I 

170.380 

8.096.004 

8,709.847 

1.008JW8      1.I54.8M4 

PensacolB,li'la 

81.811 

48.018 

439.987 

478.179 

319.»5»         414.707 

130 

7V.638 

84.589 

86.881 

1,813.518      1.960A44 
89.o75.l85:  86.U87.8Se 

Phlladd'a.  Pa. 
Portland.  Me.. 

8.952.448'  3.848J!6I) 

84.91(8.005 

88.777.018 

114.841        ir^.HSH 

1.808.1Vli 

1,761.866 

8.810.788      4.9SaA74 

Rlchinoiul,  Va 

1,071        135,735 

13.969 

287.H01 

1.l99.a08{        998.958 

Salurla.  Tex.. 

19.904           7,415 

848,590 

14R,6a4 

1(11.14S           ,V)"..H(H 

San  h-ran..  Cal. 

8,eil,3'«J    1,909,517 

«4.978.;S7 

88.496.686 

SI                             ■     ■■■> 

Savannatl,  t«a. 

Sf<,177l      9i;t,0-« 

inH.087 

878.896 

7 

Vermont,  Vt. . 

eoa,4.53i      00,'  00 

4,880.88« 

4,438.678 

.1 

Wlllaraotte.Or 

1U.988 

835.681 

18S.698 

880.187 

l!.nii,.,i        .;.... i,...Aj 

Wilnd'g'n.  N.C 

7.875 

849.030 

87J!0a 

U8.8S1 

1,U47,«1«       1.7I.V7U 

Yorktown,  Va. 

8.ltM 

88.306 

81,041 

8,879 

1.871,484      8,878,723 

All  other  cu.**- 
tom.")  districts 
and  ports..... 

1.088,845 

606.780 

8,884,917 

5.870.871 

6,445,716      8,970,488 

ToUls 

50.311.759  47.084,583 

431,193,58;  480.004,ta7'474.090.261  607.589.081 

Remaining  In  warehouse  September  30. 1885 $2H,«2«i.l87 

Kemalning  in  warcliouso  September  30, 1884 36,054,319 


THE  DEBT  STATEMENT  FOR  OCTOBER.  1885, 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  idoae 
of  business  on  the  last  day  of  October,  IS-J-),  according  to 
the  new  form  adopted  April  1,  1885. 

INTKRBSr-BKAKlNO   DKBT. 


Character  of 

Inter'i 
P'l/'bl* 

iTit.  Dim 
AUnpaid. 

Accrue! 

Issue. 

Keglstered.  |    Coupon. 

Tbtal. 

IiUere$t, 

8s Option. 

4K8 1891. 

4s 1007. 

4a  refdg.certfs. 
8«.  pension     .. 
PaclHo  KKs... 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.4J. 
J.&J. 

t 

194.190.500 
199.163,630 
604,951,950 

•64,628,518 

* 

5O,836,.M0 
138,786,400 

» 

194,190,800 
250,000,000 
737,740.850 
883.800 
14.000.000 
•64.683.518 

t 

12.580 

393.210 

1,679,2-25 

58,188 
210,000 

19.919 

« 

1.436.428 
1.875.000 
2,459.134 
746 
140.000 
1,292,470 

Aggregate 

1,008,938,612 

188.681,730 

1.260.778.163 

8.37Z.169 

7.88S,riW 

•  i.388.003  mature  Jan.  16. 1803 ;  JBIO.OOO  Nov.  I.  1895:  t3.6:n.aa0  Jan.  1.  1806 
(4.880,000  Veb.  1,  1893:  f  9.712,000  Jan.  1,  1897;  889,901,953  Jan.  1, 1898;  (14,004,860 
Jan.  1. 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CBASBD  SINCE  MATCRITY. 
Aggregate  of  deSt  on  which  Interest  hai  ceased  since  matarltr  Is  (3.734.806; 
Interest  due  and  unpaid  thereon.  (-219.384. 

DEBT  BEABINU  NO  INTEREST. 


Old  demand  notes 

Legai.tender  notes 

CertiBcates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  oertldoates 

Less  amount  held  In  Treasurer's  cash 

Silver  cortlflcates 

Ijess  amount  held  in  Treasurer's  cash 

Praotlonal  currencr 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


Amount. 


18.555.000 
410.000- 
140.186,610 
8I.116.850- 
185.053.286 
31.906.514- 
16337.097 
8.875.931- 


187,888 
846.681.016 

18.146,000 

IOS.O80.7W 

83,l«6,7n 

6.081.183 
(374,018,888 


RECAPITULATION. 


1             Prtnc«pol. 

Interest.          TWoi 

Interest-bearing  debt— 

(                     t 

• 

« 

4«s 

850,000,000 

737,740.850 

194,190.600 

888.800 

3s      

Refunding  certifloates.  48. . 

Navy  Pension  fund.  8s 

14,000.000 

Paoiac  RR.  bonds.  6  p.  ct... 

6t,8«8.8U-1 .860.778,168 

S.585.»481.t10.874.110 

Debt  on  which  Int.  has  ceased 

8,784,306 

818.881 

8.8681000 

Debt  bearing  no  interest- 

Legal  tender  notes.  &c 

346,738.841 

Certifloates  of  deposit 

18,146.000 

Gold  certiacatee 

109,080,760 

1 

9S.146.778 

[■^actional  currency 

C08I.168-   674.018,888 

574.0i;3! 

Total  debt 

XSKMMM 

uxuss. 

614 


THE  CHRONICLK 


[70L.  XLIt 


Less  cash  Items  available  for  redaction  of  the  debt.  . .  .^233.864,475 
Less  reserve  held  for  redemption  of  U .  8.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

Net  cash  In  the  Treasury 

Debt,  less  cash  in  the  Treasury,  Nov.  1, 1885 ^ 

Debt,  less  cash  in  the  Treasury,  Oct.    1, 18SB 

Decrease  of  debt  during  the  month 


tS33,864,47S 

1,514,475,860 
66,8l8.-i02 


I,4»7,e57.5fl3 
1.480,934,84-3 


13.876.774 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  oflGlces,  and  shows  the  condition  of  the  U.  S. 
Treasury  October  31 : 


Gold.— Coin  in  treasury  . 
Bullion  In  treasury  — 


Certiacates  Issued. 
Less  on  hand 


Net  gold  hold 

Silver.— Standard  dollars  In  treaa'y 
Bullion  in  treasury 


Certificates  issued . 
Less  on  hand  . . . . 


Net  silver  held 

United  States  notes  In  treasury  . 

Certificates  issued 

X^esBon  hand 


Net  U.  S.  notes  held. 

national  Bank  notes  held 

l>eposlt8  in  Nat.  Bank  deposltar's. 

Totals 4 

Public  debt  and  interest- 
Interest  due  and  unpaid 

Accrued  Interest 

Matured  debt 

Interest  on  matured  debt 

Debt  bearing  no  interest 

Int.  OQ  Pac.  RR.  b'ds  due,  unpM. 

Interest  on  Pac.  RR.bds.  paid.. 

Fractional  currency  redeemed . 
One  and  two  yr.  notes  redeem'd 
Interest  checks  and  coupons  pd. 

Totals 

Bes've  ag'at  U.S.  notes, Acts  '75&'82 
Fund  held  for  redeeming  notes  of 

Nat.  Bks.  "failed,"  "in  Uquida. 

tion,"  and  "  reducing  circulat'n" . 
F'ndheld  for  red. Nat. gold  bk.notes 
live  p.  c.  ra  for  red.  Nat.Bk.  notes 

Nat.  Bk.  notes  In  process  of  red. 
Post  Office  department  account. . . 

Disbursing  Officers'  balances 

Undlstrlb'd  assets  of  failed  Nat.bks 
Currency  and  minor  coin  red.  acct. 
Fractional  silver  coin  redemp.  acct, 
Int.acct.,Loulsv.J(  Portld.Canal  Co 
Troas'r'str'mf  a  >:  i :  ,..v  Jft3.outs'g 
Treasurer  U.  8.,  a«ent  for  paying 

interest  on  Dist.  Columbia  bonds 

Interest  on  Dist.  Col.  bonds  paid. 

Totals 

Balance 

Assets  not  available:  Minor  coin. 
Fractional  silver  coin 


Aggreg-ate. 


251,359,349 


163,817,342 
8,840,536 


:!»,0o'it.286 
SllM)6,514 


18,655.000 
410,C0O 


Assets.     LlablUUes.    Balances. 


167,867,878 


45,695,341 


1,441,843 
13,595.551 


,  479,749,663 


2,352,219 

5,931,309' 

3,734,305 

210,8S5 

2,305 

19,930 

1,202,470] 

2,3051' 


39,300,280 

119.859 

12,541,913 


3,706,082 

21 ,961 ,384 

550,658 

14,282 

92,835 

1,1 

4,634,343 

157,199 


719,831 
3,965,536 


3,996,398 


2.844 


183,853,122 


109,020,760 


93,146,772 


18,145,000 


13,551,943 


233,884,475 
100.000,000 


52,052,062 


74,611.106 


87,650,341 

1,441.843 

13,695,551 


i59.437.4.<ll 


31,118,902 


417,034,f'2t 


23,685,367 

507,538,489  417,034,829 


6(»,818,'.i92 
23,685.367 


00,503,6311 


BATES  OF  KXCHANOE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOBASGE  AT  LONDON- Oct.  22.| 

BXCHANQB  ON  LONDON. 

On- 

nmt. 

Rati. 

Latett 
DaU. 

Time. 

BaU. 

Amstordam. 
Amsterdam. 
Hambare.. . 
Berlin....... 

K-ankfort... 

Vienna 

Antwerp ..  . 
Paris........ 

Paris 

Bt.  Petersb'g 

Genoa  

Naples 

Madrid 

Oadlz 

Usbon 

Alexandria . 
Conelant'ple 
Mew  York... 
Bombay  . 

Oalontta 

Honn  Kong. 
Sbanirhal.     . 

3  moa. 
Sight. 
3  moB. 

« 
Short. 
3  mos. 

tt 

tt 
ti 

60  d'ye 
Dem'd 

122''8  »12-338 
I2-II4   »12-2i4 
20-49     ai20-53 
2050     »20-54 
20-50    a20-.'>4 
l2-6t>i4-<fl2-71i4 
25-4214825-4713 
25-20     ®25-25 
25-38i4»25-41i4 
2314923% 
25-!j0a25-tf5 
26-60 a.25  65 
45^®4578 

Sl^aSfg 

l8'.'66;;d. 
Is.  esjjd. 

Oct.    i2 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    23 
Oct.    23 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    22 
Oct.    23 
Oct.    23 
Oct.    23 
Oct.    23 
Oct.    23 

Short. 

3  mos. 
Short. 

Short. 
Checks 

3  mos. 

II 

II 

3  moB. 

80  days 

rel.  t'rs 
11 

4  mos. 

12-06 

20-28 
20-33 
20-33 

2'5"24 
25-21 

ld8-6-2 
4-831S 

is.  6IS3jd.-38 
Is.  653}d.-38 

3b.  ed. 
4s.  8  Bed. 

[From  onr  own  oorrespondent.J 

London,  Saturday,  October  24,  1885. 
The  prospect  of  the  final  solution  of  the  Eastern  difficulty 
seems  to  be  as  remote  as  ever — at  all  events  it  cannot  be  said 
that  any  distinct  progress  has  been  made  in  that  direction 
during  the  week.  But  although  the  delay  is  to  be  regretted, 
it  affords  opportunity  for  the  ultimate  settlement  of  the  dis- 
pute on  such  a  basis  as-shall  not  be  easily  upset.  Whatever 
arrangement  may  be  come  to  should  be  lasting.  The  Burman 
trouble  has  not  entered  upon  any  new  phase.  King  Theebaw, 
according  to  all  accounts,  retains  his  bellicose  attitude,  while 
the  Indian  .Government  is  equally  determined  upon  the  mat- 
ter being  settled  on  its  own  lines.  The  political  position 
generally  cannot  be  said  to  have  appreciably  altered,  at  least 
not  in  such  a  way  as  to  influence  commercial  affairs. 

Sanguine  hopes  as  to  the  future  are  still  being  indulged  in, 
founded  unquestionably  on  the  more  encouraging  advices 
from  America,  A  feature  of  some  significance  is  that  the 
demand  for  freights  is  looking  up.  But  in  spite  of  that  fact, 
and  of  the  more  hopeful  tone  now  pervading  most  depart- 
ments of  industry,  the  evidences  of  an  expansion  of  trade  are 
not  very  distinct.  Liverpool  seems  to  be  the  favored  spot,  but 
we  still  look  in  vain  for  an  increase  in  the  goods  receipts  on 
the  leading  railways.  In  place  of  an  expansion,  there  is  in 
fact  a  contraction  from  the  depressed  totals  of  last  year.  The 
Bankers'  Clearing  House  returns,  also,  are  quite  capable  of 
amendment.  All  we  can  be  sure  of,  therefore,  is  that  satisfac- 
tory obanges  are  now  going  on  across  the  Atlantic,  of  which  we 
receive  almost  daily  telegraphic  confirmation;  and  thit  a  con- 
tinuance of  the  movement  there  must  swell  the  volume  of 
trade  here,  and  possibly  by  the  new  year  it  will  have  gained 
sufficient  force  to  admit  of  results  being  clearly  estimated. 

Attention  has  at  length  been  directed  to  the  continued 
inquiry  for  gold  for  export,  and  the  question  is  again  being 
discussed  whether  the  Bank  of  England  will  not  soon  be  com- 
pelled to  adopt  measures  to  prevent  the  stock  of  bullion  being 
much  further  reduced.  In  the  present  state  of  the  commer- 
cial demand  for  money,  however,  such  action  is  not  easily 
carried  out.  It  is  argued  that  the  Bank  of  England  should 
reduce  the  heavy  balances  unemployed  in  the  outside  market 
by  borrowing  on  consols,  and  thereby  causing  the  open  market 
and  official  quotations  to  approximate  more  closely.  But  such 
a  movement  would  be  fictitious.  Quotations  for  money  cannot 
be  permanently  enhanced  until  the  incjuiry  for  it  has  increased 
to  a  much  greater  extent  than  at  present.  It  is  of  course 
imperative  that  the  Bank  of  England  should  protect  the  bul- 
lion resources,  and  the  directors  may  be  trusted  to  do  so;  but 
they  can  hardly,  in  fairnes?,  be  called  upon  to  saddle  them- 
selves with  heavy  balances  which  there  is  no  present  chance  of 
using  profitably.  Were  there  any  signs  of  financial  disturb- 
ance in  the  near  future,  some  display  of  energy  might  be 
looked  for  ;  but  so  far  as  can  be  ascertained  there  is  no  imme- 
diate prospect  of  the  chronic  quietness  of  the  market  being 
upset.  At  present  there  is  no  inquiry  for  the  metal  from 
America.  The  sums  recently  taken  for  the  Continent — about 
£800,000 — are  no  doubt  in  a  great  measure  the  result  of  the 
political  troubles  in  Eastern  Europe,  and  must  therefore  be 
looked  upon  in  the  light  of  exceptional  transactions  rather 
than  as  ordinary  exchange  operations.  The  demand  for 
money  usual  at  this  season  may  be  expected  soon  to  assert 
itself,  and  between  now  and  the  close  of  the  year  some  move- 
ment in  the  Bank  of  England  rate  of  discount  may  be  looked 
for;  but  there  are  no  signs  of  any  tending  excitement,  or  any 
need  to  adopt  more  than  ordinary  means  of  precaution. 

It  is  to  be  noted,  in  this  connection,  that  during  the  past 
two  days  some  improvement  has  taken  place  in  the  demand 
for  money.  Day-to-day  loans,  which  were  going  begging  at 
J^4  per  cent,  have  risen  to  ^^  to  %  per  cent,  and  the  discount 
charge  for  three  months'  bills  has  risen  from  1  to  \%  per  cent. 
Some  rather  important  movements  are  noticed  in  the  weekly 
Bank  of  England  return.  The  reserve  has  decreased  to  the 
extent  of  £457,132,  the  amount  being  £11,701,167,  or  fully 
£1,000,000  more  than  at  this  time  last  year.  The  actual 
decrease  in  bullion  is  £635,162,  and  the  present  supply  of  £30,- 
920,972  is  about  £360,000  more  than  last  year.  This  is  a  fairly 
good  total,  but  it  will  not  bear  drawing  upon  much  further  to 
supply  foreign  requirements;  and  in  the  event  of  any  import- 
ant orders  being  received,  the  advisability  of  some  advance  in 
the  Bank  rate  will  have  to  be  considered.  A  decrease  of 
£1,626,000  in  private  deposits  must  be  regarded  in  a  favorable 
light,  as  it  shows  some  dispersion  of  balances;  but  the  total  is 
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atill  very  unwifldy,  being  £5,a00,000  more  than  at  thie  time 
Inst  year,  and  until  it  ia  brought  within  more  manageable 
liniitB  it  will  be  difncult  to  substantiate  the  reports  of  improv- 
ing trade.  The  return,  taken  as  a  whole,  diaoloses  no  indi 
:ition  of  approaching  doarnesa.  If  there  is  any  considerable 
iilvance,  it  must  come  through  the  action  of  the  Bank 
directors. 

The  following  return  shows  the  position  of  the  Bank  if 
England,  the  Bank  rate  of  discount,  the  price  of  consolp, 
the  price  of  middlin;^  upland  cotton  and  wheat,  and  the  Bankern' 
Clearing  House  return,  compared  with  the  three  previoug 
years : 

1885.  1884. 

(IrouUttlon.exoludlnK  Jt 

7(lay  *  (itlior  bills..  ■Ji,0il!).80.% 

Pul)ll(iiltiiPi)8ll8 3. ,.():>,;«!;( 

Otlior  iltipoHlIs i!',.'!'!  l,*i(ti 

Qovtinim'TRf-riirltlt'e.    17,-^.'>.S.7(>7 
Otiipr  >  ...    21,74S,»47 

Kbs'vi  .Id   11,701, :67 

Coin  I   in 

I'  rmi'iita..   20,920,97a 

I''  reserve 


E{^jk  rule 

OOIIHOIS 

EnK.  whpat,  av.  price 
Hid.  Uplaiul  iHiltou.. 
No.  40iimU>  twlNt 


35-55  p.  0. 

2  P.O. 

100Ti„d. 

SOU.  I  Id. 

53l«d. 


M 
25,670,920 

i,:t.~iO.H57 
■Jl.;llll,946 
I  l.l.i'J.UlH 
21.43.'...^61 
10,641,127 

20.565,017 

36^  p.  0. 
3  P.O. 
lOOTg 


1883. 

M 
25.5«1.070 
3,917,4'.)9 
24,-<U,l55 
13.079,0)S 
20.187,592 
12,710,470 


1882. 

« 
26,322,125 
3,li2-t,!l45 
21,li.^,'.!i5 
12,/:U.Oi7 
23, 1  U(),6.J5 
10,419,1)51 


22.514,549    20,992,;)70 


43''g  p.  0. 
3  p.  0. 
lOHia 
408.  Sd. 

5i>8il. 

»!^d. 

86,282,000 


36  » J  p.  0. 
5  p.  0 
102  M 
aOs.  7d. 
6>8il. 
lOd. 
71,588,000 


1 
3Z».6d, 
M. 

„  .  „_  fi>ad. 

OleaiV-UoiisHrei'n  .  111,902,000    98,767,000 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market : 

Oold-Slncoour  circular  of  last  week  there  have  been  willidrawaU 
from  tlio  Bank  amounting  to  «704,000.  Of  tUlg  auinuiit  «50,000  goes 
to  Ur.bon.  Tlie  receipts  dining  tho  same  I  lino  were  *t)4.000.  TUe  Ger- 
man exclianKC  liuvinK  risen  today,  tluic  Is  rather  less  Imiuiry  for 
oiport.  Tho  Inipiii  t»  are :  From  the  Cape  £12.<()0;  from  Austrnlla 
*58.000;  from  River  Pliite  £48.iOO;  and  fn.m  West  Indies  £23,000  ; 
total.  £141, OiO.    The  Orion  has  taken  je.iC.OUO  to  Buenos  Ayres. 

•Silver,  wltli  a  continental  order,  iuiproved  to  47»ihd..  at  which  price 
reocnt  arrivals  huve  been  sold  ,  and  iu  the  absence  of  supplies  to  hand, 
the  market  reniiiins  (|ulet.  The  Moseile  brought  £5,000,  and  al>oiit 
£C0.OiO  has  arrived  from  America.  The  P.  &  O.  steamers  have  taken 
£180,000  to  the  Kast. 

Mexican  Dollars  have  remained  steady  at  4T9](,d..  at  which  rate  the 
unsold  portion  per  Moselle  was  placed.  The  Moselle  brousbt  £20,0U0 
from  the  West  Indies,  and  Fulda  and  Qeimanio  brought  £10,000  from 
New  Yerk. 

Messrs.  Bothwick,  Wark  &  Co,  are  instrticted  to  receive 
Eubscriptions  for  |1, 7.50,000  Canada  Southern  Railway  second 
mortgage  bonds  the  price  of  issue  being  88  per  cent.  The 
principal  is  re-payable  in  1913. 

The  excitement  in  American  railway  shares  has  continued. 
We,  however,  simply  follow  your  lead.  Speculators  here  are 
very  keen,  but  although  a  good  business  is  being  done,  it  is  not 
to  be  measured  by  the  important  advance  which  has  taken 
place  in  prices.  It  is  curious  that  in  spite  of  the  development 
of  the  "bull"  speculation,  stock  here  has  not  become  more 
plentiful,  but  at  the  »ame  time  it  must  not  be  inferred 
from  this  that  the  real  investor  is  buying.  Large 
blocks  of  securities  have  been  speculatively  locked 
up,  but  whether  present  holders  will  be  successful  in 
ultimately  disposing  of  them  to  the  bona  fide  investor  is 
another  matter.  It  would  be  idle  to  assume  that  the  distaste 
to  American  railways  as  a  medium  for  investment  engendered 
by  the  heavy  losses  of  recent  years  has  suddenly  disappeared. 
There  is  a  large  class  here  who  have  had  their  income  seriously 
curtailed  by  the  various  defaults,  and  the  confidence  of  such 
persons  is  not  restored  in  a  day.  At  the  same  time,  there  is  no 
question  that  large  supplies  of  money  lying  idle  here  would 
come  forward  for  the  development  of  American  railway  enter- 
prise were  there  a  certainty  that  the  lines  would  not  fiUl  into 
the  hands  of  a  clique  of  speculators  who  would  manipulate 
the  concerns  solely  in  their  own  interests.  Lake  Shore  and 
Louisville  &  Nashville  have  fallen  on  the  week  1  to  3,  but 
almost  all  other  issues  have  risen — Erie  Sds  to  the  extent  of 
about  6  per  cent  and  others  from  1  to  4  per  cent.  The  market 
was  weakened  at  the  finish  by  realizations. 

The  warning  which  our  manufacturers  have  received  during 
the  week  to  the  effect  that  a  syndicate  has  been  formed  in 
America  for  the  purpose  of  obtaining  concessions  for  the  con- 
struction of  railways  in  China,  has  come  rather  as  a  surprise, 
although  it  is  well  known  that  all  commercial  communities 
are  looking  hungrily  on  the  Celestial  Empire  for  the  initiation 
of  such  trade  developments  as  shall  compensate  them  for  the 
heavy  losses  of  the  past  two  or  three  years.  It  is  clear  that  the 
struggle  for  obtaining  the  necessary  orders  promises  lo  be 
iKvere. 

The  grain  trade  has  been  wanting  in  activity.  During  the 
earlier  days  of  the  week  there  was  some  slight  indication  of 
firmness,  but  it  was  not  maintained.  In  spite  of  the  unsettled, 
and  at  times  wintry,  weather,  wheat  has  shown  signs  of  weak- 
ness, and  had  sales  been  forced,  holders  would  have  been 
compelled  to  make  some  concession.    The  rumors  of  a  threat- 


ened break  up  of  the  "  Lull "  ipeouUtion  in  Am«rlc«,  which 
had  been  current  for  some  few  daya  pMt,  reo«iTad  m  o«rtoia 
amount  of  confirmation  from  the  weakncM  of  New  York 
prices.  Possibly,  however,  this  may  bar*  be«n  In  soma 
measure  attributeblo  to  the  advised  Increase  on  the  week  of 
1,100,000  bushels  in  the  visible  supply.  Signs  of  haartiMM 
were  also  notice<l  in  the  Baltic  shipping  ports,  advkiea  from 
them  noting  a  decline  of  Is.  per  quarter.  It  ia  clear, 
therefore,  that  for  the  moment  tho  position  of  the  wheat 
trade  ia  not  so  strong  as  it  was  a  short  time  ago,  but  that 
cannot  be  accepted  as  an  argument  against  tho  ultimate 
establishment  of  a  higher  Itvel  of  values  than  that  now 
prevailing.  Imports  of  both  wheat  and  flour  are  disttootly 
below  what  they  were  at  this  time  last  year.  During 
the  past  seven  weeks  of  the  penson  the  gross  receipts 
were  10,830,000  cwts.,  or  about  1,4-10,000  cwts.  less  than  In  ubo 
corresponding  period  of  last  season,  while  the  quantity  on 
passage  is  about  370,000  quarters  below  last  year's  total. 

The  following  return  shows  the  extent  of  the  imports  of 
oereal  produce  into  the  United  Khigdom  during  the  first 
seven  weeks  of  the  season: 

IMPOBTS. 


Wheat.... 
Barley.... 

OaM 

Peas 

Beans 

Indian  oom.... 


..owt. 


1985. 
8.S55.238 
2,350.8.'>7 
1,886.703 
192.593 
583,986 
3,511.9^7 


Flour 1,185,8'J9 


1884. 
9,68.'>,.586 
3,211,159 
1,720,'«44 
lh0,743 
473,341 
3,0|a,763 
2,177,691 


1883. 

10,032,105 

2,499,028 

1,671,892 

71,020 

305,609 

4.4»»,U45 

1,976,759 


1883. 

12,746,477 

1,477.8«3 

1,020,188 

96,806 

165,356 

2,440,678 

2,032,493 


Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1885.  1884.  1883.  1883, 

Imports  Of  wheat,  cvt.  8,855,233      0,585,585    10,632,105    12,745,477 

Imports  of  flour 1,465,809      2,177,691      1,9:6,759      2.032,498 

Sales  of  home-grown..   6,593,605      7,516,503      6t811,500      5,925,200 

Total 16,914,617    19,309,779     19,420,364    20.703,175 

The  extent  of  tbe  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  seven  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885, 

1884. 

1883. 

Sales. 

At'ge 
Price 

Salei. 

AVae 
Prtee 

8aie$. 

^ 

Wheat,  qrs 

459.685 

387,688 

66,614 

I.   d. 

31    0 
31    0 
19    1 

526,118 
473,922 

74,887 

«.   d. 

33  1 
32  1 
19    4 

471,567 
331.430 
117,573 

«.   d. 

41    0 

Barley 

33    4 

OaU 

20    2 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


Wheat owt. 


1885. 
6,593,605 


1884. 
7,548,503 


1883. 
6,811,500 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afioat  to  the  United  Kingdom: 

At  present.        Last  week.         Last  year.  1883, 

Wheat qrs.  1,303.000          1,300,000          1,636,000  1,597,000 

Flour,equal  to  qrs     152.000              147.000              157,000  125,000 

Maize qra.     280,000             301,000             133,000  190,000 

Ensllab    Financial   XIarlcetii— Per    0>bl«. 

The  daily  closing  quotations  for  securities,  Sx.,  at  London 
are  reported  br  cable  as  follows  for  the  week  ending  Nov.  6: 


London. 


Jllver,  peroi d 

OonsolB  for  money 

Oonsols  for  account — 
Kr'ch  rentes  (In  Paris)  fr 

D.  8.  4i«sof  1891 

a.  8.  4s  of  1907 

Canadian  Pacltlo 

Ohio.  Mil.  &8t.  Paul.... 
Brie,  common  stock.... 

illlnols  Central 

Pennsylvania 

Philadelphia  <&  Beading 
Sew  Yoirk  Central 


Sat. 


Mon. 


1738 

lOOM 
10014 

79-30 

116i» 

127ig 

Sl^e 

91>3 

23 14 

138% 

5753 

H»8 

1051s 


79-87 


Toe*. 


4739 

100  "4 
100'4 
79-57  >9 
116% 
127SlB 


OS's 
23% 
139 
567g 
IIH 

loe^'B 


Wed. 


47a* 

100 14 

100 '4 

79-37  "s 

ll6>s 

127'a 

52'8 

OS's 

23  <4 

ISOfg 

66<fl 

11% 

107  >8 


Thurt. 


4738 

1007i4 

100»,» 
79-60 

116>4 

127'« 
52  >8 
Oils 
23 

140 
56% 
11 
1105% 


Fri. 


47% 

lOOBia 

100% 

70-57  »« 

l)6>a 

127'fl 
52% 
07  ig 
23  >« 

140  ■« 
96''8 
11% 

106  >g 


®0mmevcial  and  laiscelXaueatts  Wi'^ws 


Bonds  Held  by  N.^tional  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  hold  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Nov.  1.  We  gave  the  statement  for  Oct  1 
in  Chkoniclk  of  Oct.  3,  page  381,  and  by  referring  to  that  the 
changes  made  dtiring  the  month  can  be  seen. 


Deteription  of  Bonds. 


38,  Act  July  12, 1882... 

Currency  6g 

4>sper  cents.... 

4  per  cente 


Total. 


V.  8.  Bonds  Beid  .Yov.  1, 1889,  (0 


Public  Deposits  Bank 

in  Banks.  OiretUation. 


$8,745,000 

120,000 

1,607,000 

7,145,000 


H7,707,000 


$138,360,650 

3,505,000 

49,531,250 

117,432,650 


TouaHsU. 


9147,614,690 

3,639.000 

51,228,250 

134,577,650 

8300,338.550    i  8327,045.550 
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Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Nov.  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  notes 
outstanding  Oct.  1,  together  with  the  amounts  outstanding 
Nov.  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Nov.  1 : 


National  Bati/c  Notes— 
Atuoimt  outstaufUng  Oct.  1, 1885  . 

Amouut  issued  during  Oct 

Amount  retired  during  Oct 


Amount  outstanding  November  1, 1885*. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Oct.  1,1885 

Amouut  deposited  during:  Oct 

Amount  re-issued  &  banli  notes  retlr'd  in  Oct. 

Amount  on  deposit  to  redeem  national 
bank  notes  November  1. 1885 


82,516,340 
4,076,245 


$3,046,94? 
3,76.',375 


$317,022,304 
—  1,559,905 
$315,102,899 


$39,874,143 
715,433 


$39,158,710 


•Circulation  of  national  gold  banks,  not  included  above,  $384,269. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  .$39,158,710.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
gomg  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by—       July  1.      August  1.      Sept.  1.         Oct.   1 


Insolvent  bka 

Ltquid't'>t  bks 

Keduc'g  und'r 

act  of  1874. 

Total 


745,789 
13,5t!9,28(; 

24,788,078 


39,103,153 


698,584 
13,796,666 

24,589,123 


39.084,373 


715,203 
13,774.242 


24,714,133 


39,203,578 


68:^,344 
13,565,142 

25,625,657 


39.874,143 


Nov.  1. 


584,960 
12,778,010 

25,795,740 


39,158,710 


CoiNAOE  BY  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  October  and  for  the  tea  months  of  1885: 


I>eno7nination. 


Double  eagles.. 

Eagles 

Half  easles 

Three  dollars. . . 
Quarter  eagles  . 
Dollars 


Total  gold . 


Standard  dollars... 

Half  dollars 

Quarter  dollars 

Dimes 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor  . . 
Total  coinage. 


Month  of  Oct.,  1885. 


Pieces. 


1 

82,682 
365,20'J 

1 


56 


467,940 
2,500,000 


2,500,000 

100 
100 
100 


300 


2.968,240 


Value. 


20 

826,820 

1,926,000 

3 


56 


2,752,899 
2,500,000 


2,500,000 

5 
3 
1 


Ten  Months  in  1885. 


Pieces. 


693,744 
223,500 

974,877 

874 

856 

4,121 


1,698,072 

23,669.4S7 
600 

too 

1,488,787 


25,157,424 

1,475,100 

2.400 

10,070,900 


9  I  11,548,400 


5.252.908  I  38.60), 896 


Value. 


13,8  74,880 

2,235.000 

4,874,885 

2,6j2 

2.140 

4,121 


20,993,648 

23,669,437 
300 
150 

148,678 


23,818,465 

73,755 

72 

100,709 


174, S38 


44.986,649 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,333,291,  against  $8,343,341  the  pre- 
ceding week  and  $7,939,888,  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  3  amounted  to  $7,816,270,  against 
$5,714,073  last  week  and  $6,138,055  two  weeks  previous.  Thp 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oot.  29  and  for  the  week  ending  (for  genera) 
merchandise)  Oct.  30 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

TOBBIOlf  IICPOSTH    AT  KBW   TORK. 


For  Week. 


Dry  Goods 

Gen'lmer'diae.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qfln'lmer'dise.. 

Total  41  weeks. 


1882. 


$2,020,433 
6,853,523 


$8,873,958 


1883. 


$1,839,263 
5,315,665 


$7,634,928 

$116,192,188  $107,906,411 
310,424,58!i    231,625,243 

^426.616,776!$3B9.531.651 


1884. 


$1,519,896 
6.624,443 


$3,144,339 

$101,438,937 
261,914,901 

$363,353,841 


1885. 


$1,902,872 
5,429,419 


$7,332,291 

$87,237,941 
239,601, l'J5 

$326,839,136 


In  ouj  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  3,  1885,  and  from  January  1  to  date- 
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For  the  week... 
Prev.  reported.. 

Total  44  weeks. 


1882. 


$290.231.554 


1883. 

$5,116,038 
295,086,371 


$301,102,409 


1884 


*6.872,87ii 
266,721,870 


$273,594,740 


1885. 


$7,816,270 
271,357,907 

. ^ 1$279,174,237 

-^''^if  'ollo«'ing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  31,  and 
^a^dwla^  1.  1885,  and  for  the  corresponding  periods  in 


BXPOBTS  AND  IKPOBTS 

OP  8PBOIB  AT  NBW  YOBK. 

eoid. 

Hxports. 

Imports. 

Week. 

S»?iceJ'an.l. 

Week. 

*»?i««Jo».l. 

Slreat  Britain 

France 

$2,300 

$317,690 
12,341 
64,461 

5,530,859 

267,352 
343,397 

$ 

i',i28 
28,734 
1,057 
3.580 
3,72d 

$426,123 
1,811,150 

Vest  Indies 

1,244,566 

South  America 

111  other  ooun  tries. . . 

710,937 
74,743 

Tstal  1885 

Total  1884 

Total  1883 

$2,300 
3.985 
7,300 

«e,536,!00 

37,934.586 
568,543 

9-3^,525 
859,  =91 
760,267 

$8,756,540 
14,412,657 
10,750,676 

Silver. 
iJreat  Britain 

$165,900 

16,015 

2,350 

1,050 

i',206 

«1 1,973,218 
615,061 
143,168 
239,205 

36.23i 
685,026 

$ 

31^463 
1,450 
8.807 
1,210 

$27,904 
19,569 

llerman, 

Westlnilles 

505,660 
358.105 

>Ieidoo 

South  America 

All  other  countries. . . 

728,298 
10,266 

Total  1885 

Total  1884 

Total  1883 

$186,515 
221,257 
352,760 

tl3,69l,909 
ll,fi9(>,249 
13,071,936 

$4:1,020 

28.469 

200,257 

$1,649,<;03 
3,148,988 
5, 1 50,883 

Of  the  above  imports  for  the  week  in  1885,  $30,703  were 
American  gold  coin  and  $11,251  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,300  were  American  gold 
coin  and  $3,250  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  aud  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

Date. 

Coin. 

Ourreney. 

Oct.  31. 

Nov.   2. 

"      3. 

950,943  96 
1,154,190  83 

S 
509,408  72 
1,226.104  81 
Holi 

$ 
163,365,184  48 
163,509,701  91 
diy 

14,657,483  48 
14,440,862  03 

"      4. 
"      5. 
"      6. 

1,513,599  38 
a,'?3 1,078  8:> 
1,023,152  84 

5,872,966  40 

1.585,708  85 

1,011.537  95 

703,077  56 

165.122,641  63 
167,036.403  33 
168,753,918  33 

12,456,013  36 

10,428,792  44 

9,629,332  72 

Total... 

5,070,897  91 

Postal  Telegraph.— The  Farmers'  Loan  &  Trust  Company 
has  begun  in  the  Supreme  Court  a  suit  for  the  foreclosure  of 
the  110.000.000  mortgage  given  to  it  in  1882  by  the  Postal 
Telegraph  Company.  The  suit  is  brought  at  the  request  of 
holders  of  more  than  one-third  of  the  bonds  issued  on  the 
security  of  this  mortgage.  Beside  the  Postal  Telegraph  Com- 
pany, the  Postal  Telegraph  &  Cable  Company,  to  which  its 
property  was  conveyed,  together  with  C.  C.  Brown  and 
Thomas  Fleming,  judgment  creditors  of  the  Telegraph  & 
Cable  Company,  and  Albert  B.  Chandler,  its  receiver,  appointed 
last  May  on  their  petition,  are  defendauts  in  the  suit. 

Rochester  &  Pittsburg. — Mr.  Adrian  Iselin,  who  pur- 
chased the  Rochester  &  Pittsburg  property  at  the  recent 
foreclosure  sale,  has  it^sued  a  circular  to  the  stockholders, 
which  is  given  in  full  in  our  advertising  columns. 

The  President  of  the  company,  Mr.  Walsion  H.  Brown, 
says,  regarding  Mr.  Iselin's  proposition  : 

'•  It  is  important  that  the  stock  should  be  deposited  with  as  little 
di'Iay  as  po.ssible,  so  that  it  can  be  ascertained  what  proportion  of  the 
stockholders  are  irivinu  their  support  to  the  suits  with  which  the 
purchaser  of  the  road  is  threatened,  and  what  proportion  are  in  favor  of 
tlie  reorgauizatiou  as  made  by  him. 

"The  tluaucial  condition  of  the  new  companv  is  the  following:  The 
b.alance  of  the  preferred  stock  not  absorbed  by  the  payment  of  the 
second  mortgiige  b  luds  and  tloatlus  debt  has  been  subscribed  for  at  a 
price  which  provides  for  thi  payment  of  $lM7.610'if  back  coupons 
which  had  not  been  paid,  but  had  been  bouarht,  $77,i(00  of  overdue  car 
trust  bonds,  and  $143,685,  amouut  of  all  coupons  maturing  on  and 
before  January  1,  1886,  and  leaves  $500,000  of  uupald  subscriptions 
suhjpct  to  call  ou  demand.  There  are  no  other  matured  liabilities  on 
the  road,  the  employes  having  l)een  paid  promptly  on  the  15th  of  each 
mouth,  and  all  current  operating  expenses  being  fully  covered  by 
earnings  due  the  company. 

"The  present  llxed  charges  of  the  company,  exclusive  of  taxes,  are : 
$78,0  0,  interest  on  $l,a00.000  first  mortgage  bonds;  $32  ),S60, 
interest  on  $f.b81,000  c(msolldated  boiids;  $19,770.  interest  on  car 
trust  bonds;  $1,400,  rental  of  Perry  Railroad ;  $55,200.  yearly  rental 
to  Erie  Railroad;  tutal,  *405,230.  In  addition  to  this  there  is  a 
liability  to  pay  6  per  cent  on  $178,000  income  bonds,  contingent  on  Ita 
being  earned  by  the  108  miles  from  Rochester  to  Salamanca  after  pro- 
viding for  necessary  improvements.  These  income  bonds  can  be 
exchanged  for  tue  coneolnlated  bonds,  two  of  the  former  for  one  of  the 
latter.  Whenever  this  exchange  is  made  the  fixed  charges  will  bo 
increased  by  $14,340,  the  interest  on  $  i39,000  consolidated  Oonds. 

"  Twelve  hundred  tons  of  steel  rails  have  been  purchased  since  the 
foreclosure,  and  arc  now  being  laid  to  rei)lace  the  last  twelve  miles  of 
Iron  rails  which  vcre  ou  tiie  road.  Six  tmndred  25-ton  gimdola  and 
one  hundred  box  cars  have  been  ordered,  and  will  be  ou  tlie  road  witiiia 
three  mouths.  Machinery  which  will  give  occupation  to  seventv-flve 
men,  will  be  ordered  at  once  for  the  repair  sliops  at  Bradford.  Three 
miles  of  additional  side  tracks  have  been  laid  in  the  Butt'alo  yards, 
which  entitled  the  company  to  $6u,000  consolidated  bonds.  These  are 
now  on  hand. 

"Of  the  .$2,615,000  second  mortgage  bonds  outstanding,  all  but  two 
have  been  paid  according  to  the  terms  of  the  decree.  Tliese  two  will  be 
pal''  on  prese  tatiou  to  Mr.  Adrian  [selm.  The  road  having  been  bought 
for  $1,100,000,  there  is  a  deficiency  judgment  of  about  one  million 
dollars  against  the  Rochester  &  Pittsburg  Railroad  Company." 

— Attention  is  called  to  the  advertisement  of  the  old  and 
favorably  known  house  of  Messrs.  Latham,  Alexander  &  Co., 
18  Wall  Street,  this  city. 

— Messrs.  Charles  Unger  &  Co.,  of  this  city,  offer  a  limited 
amount  of  Chicago  Milwaukee  &  St.  Paul  (Dubuque  Division) 
6  per  cent  first  mortgage  bonds  due  192t).  Investors  will  do 
well  to  notice  their  advertisement  in  our  columns  today. 
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UIVlUBNUIt. 

The  foUowlnir  dl vldonda  have  ronnntly  tmnn  itnuoiinood : 


Ifame  of  Oompany. 


Hall  roads. 

Boftton  A:  Miiiiio    

Clili'.  &  Aliun  iiii'f.  &COIO.  (iiuar.) 

Niisiiiiii*  l.uw.U    

North   I'l'iiiisylvunU  (<iuar.) 

PfMIUHylVllllilt 

8oat)unnt  Ac  i£  >iit)iiko 

Bunk. 

Nassau 

niiirclluneon*. 
Pnlte<l  Hiiitin  K\|iif8g  (c|uar.)  .... 


Her 
etnl. 


«4 
$2 

3>a 

2 

•2 

5 


WhtH 

PayoAie. 


Nov. 
Uec. 
N..V. 
Nov. 
Nov. 


Booki  aiotvt. 
iDayt  inelutif.) 


Un  dein, 
Not.  10 
Nor, 


16  f>ot.  30  to 
II  Nov.  11  to 
20ut.    20     to 

25 , 

SO'Nov.     1     to 


Nov.    1  to  Nov.  10 
Nov.    8  to  Nov.  10 


WAI.I,  NTKEET.  FRIUAY-S  P.  M. 

The   Money    Market    and    Financial    Situation.— The 

occurrence  of  the  State  elections  has  had  some  hithience  in 
chuckinfr  business,  notwithstanJing  the  fact  that  the  interest 
felt  in  tlic  result  is  so  much  less  than  last  year.  The  nieetinfj; 
of  Congres.s  in  December  will  now  be  the  next  event  in  the 
political  world,  and  since  the  silver  question  is  likely  to  come 
up  for  early  discussion,  the  business  community  will  watch  with 
some  eagerness  for  any  indications  of  the  temi)er  of  the  new 
House  of  Representatives  on  this  important  subject. 

The  declaration  of  a  2  per  cent  semi-annual  dividend  by  the 
PenD»ylvania  liailroad  Company,  instead  of  the  regular  3  per 
cent,  was  imquestionably  a  surprise  to  most  of  the  .stockholders 
and  to  the  public.  But  it  is  to  be  remembered  that  the  trunk 
line  earnings  have  not  yet  felt  much  benefit  from  the  advance 
in  rates,  and  the  Pennsylvania  Railroad  in  reducing  its 
dividend  is  merely  taking  a  step  which  the  other  trunk  lines, 
and  for  that  matter  most  of  the  railroads  of  the  country,  wher- 
ever located,  felt  it  incumbent  to  take  some  months  ago. 

On  Thursday  the  presidents  of  the  trunk  line  railroads  met 
to  act  on  the  agreement  prepared  for  their  signatures,  and  the 
meeting  was  continued  through  Friday.  The  chief  characteristic 
was  the  spirit  of  amity  and  harmony  that  prevailed.  The 
agreement  is  necessarily  long  and  elaborate,  but  it  was  taken  up, 
clause  by  clause,  and  it  aoes  not  appear  that  any  serious  obstacles 
■were  encountered.  It  provides  for  the  appointment  of  various 
committees,  each  having  charge  of  certain  special  matters,  and 
supreme  within  its  own  department,  and  yet,  in  certain  circum- 
stances, having  the  right  of  appeal  to  the  next  higher  com- 
mittee, and  so  on,  till  the  central  body — the  presidents  and  the 
arbitrator — is  reached.  But  this  latter  body  it  is  not  contem- 
plated shall  be  called  upon  except  in  extreme  cases.  The 
agreement  covers  both  east-bound  and  west-bound  business, 
and  both  freight  and  passengers,  and  the  parties  to  it  are  to 
deposit  a  stated  sum  of  money  with  the  Commissioner,  out  of 
which  the  latter  is  to  pay  any  tines  imposed  for  violation  of  the 
compact.  Perhaps  the  most  important  feature  of  the  plan  is 
that  each  line  is  to  be  made  responsible  for  the  action  of  its 
Western  connections.  These  latter  are  to  have  representation 
on  the  Joint  Committee,  but  the  appeal  will  be  to  the  Executive 
Committee,  composed  of  trunk-line  representatives  alone,  thus 
placing  the  trunk  lines  in  full  control  of  the  situation. 

At  the  Stock  Exchange  the  strength  of  the  market  continues 
unabated.  Indeed,  there  is  great  buoyancy  and  enthusiasm  to 
the  upward  movement,  with  the  advance  in  prices  almost 
phenomenal.  Special  prominence  has  this  week  been  given  to 
the  stocks  of  the  granger  roads,  particularly  Chicago  Milwaukee 
&  St.  Paul,  which  is  up  6  points,  and  one  reason  for  this  is  the 
splendiu  record  of  earnings  which  the  road  makes  for  the 
fourth  week  and  month  of  October. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  had  an  extreme  range  of  1@10 
per  cent,  though  the  ruling  rates  have  been  2@3  percent; 
to-day  the  rates  were  2  J@3  per  cent.  Prime  commercial  paper 
is  quoted  at  4@4^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £110,134,  and  the  percentage  of  reserve  to 
liabilities  was  38  13-16,  against  39  3-16  last  week;  the  discount 
jate  remains  at  2  per  cent.  The  Bank  of  France  gained 
4,410,000  francs  in  gold  and  1,073,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liuoiiB  and  dis. 

Specie 

CtroiUiitlon... 
Hetdep*)8it«.. 
liftgul  teudurs. 

Le^al  reserve 
B«eurv«  held. 

Barplos 


188S. 
'W.  31. 


iH344.360.800 

»7,ua4.200 

».i»*2.-40O 

38  «. ■479,200 

27, .517,600 

$9fi,ll<J.800 
124,551,80.' 

i»23,432,000 


DitTer'neesfr'n 
Previous  Week. 


1884. 
Kov.  1. 


1883. 
Sov.  3. 


Ino  .$4,1 13,700*291 
Heo.  3,583.100 
Deo.         18,200 
Deo.       710.-100 
tnu.      800.100 


Do,"..    «1 77,600 
D.!0.  2,7d3,00i» 


Dec.$2,flO^,400 


24, 100  $323,554.0011 


12 

315, 

32, 


$78, 
110, 


,430,100 
985.300 
y-(!>.400 
838,700 

997.350 
2fi8,S00 


$31,271,450 


fl2,35'i,«00 

15.417,31)0 

307,381;, HOii 

25,181,61-0 

$76,846,725 
77,534.2uO 


$087,478 


Kxcliange.— Sterling  exchange  has  been  in  very  light  demand 
all  the  week,  and  to-day  (F'riday)  rates  were  marked  down 
one  half  cent.  There  has  been  no  feature  to  the  market. 
Posted   rates  are  now  4  83  J  and  4  85i. 


To-day  the  rates  on  actual  business  were  as  follows,  via: 
Bankers'  «0  days'  sterling,   4  88}(i»4  M ;  demand,  4  M|«4  85. 

UalileB, 4  85(a4  8''Ji.     Commerciai  I  ■" -    i  81^14  SIJ.      Con- 

tioontal    hills   were:    Frnnctt,  S  j  imd  .5  IIU:    miob> 

marks,  OScaO.'J  and  0.'>i(a!)")J;  gui ,,  ;ii,/040inn<l  4'>l(7i»40l. 

The  following  were  tlic  rales  of  domentie  o«c.lmn«e  on  New 
York  at  the  umler-mentioned  cities  t/>-day:  rtavannan.  During 
i  discount,  soiling  i  discount;  Charhmton,  IniylnK  i  disciwnt, 
selling  par;  Boston,  124  discount;  New  Orleans,  cnmnMiretol, 
100®125  discount;  bank,  nominal;  St.  Louu,  3S(^S0  di*> 
count;  Chic4igo,  40  premium. 

The  rates  of  lea'linK  bankers  are  ae  foUowi ; 


Norember  6. 


Prime  baokers'sterlliiK  bills  on  Ijondon. . 

Prime  oummerolsl 

Documentary  noinmeroial 

Parl»(rrNiivB). 


Amiit«rdaiii  (Eiillderii). 

Pranlcfort  or  Bremen  (rnlobmarlu). 


Axiy  nay*. 


4  83>ii 
«  81\«4  HI 

4  81>494  xm 

5  22isa5  21 'a 

40>«40l<n 
94>»M'l>h.5 


4  8$ls 

a  2n'«%  i'o% 

40l4«40>,. 
96^»95>« 


United  states  Bondsi.— Government  bonds  have  had  a  mode- 
rately active  business  at  about  steady  prices. 
The  closing  prices  at  the  N.  Y.  Board  hare  been  as  follows: 


4>ss,t8»l 

4)«a,1891 

48,1907 

4s,  1907 

3a,optlonU.  8. 
Os.cur'or,  '95. 
Bt.oar'ay,  '96. 
rts.oor'oy,  '97. 
6»,onr'oy,  '98. 
es.oor'or.  '99. 


Inltretl 
Period*. 


...  ng.  Q.-Mar. 
.ooap.  Q.-l 


Oet. 
31. 


.res. J 


ynv 

•Vor. 

2. 

3. 

*X12«» 

•113*1 

123^8 

1 

•123'8 

104 

•IS'^ 

3 

•130'« 

H 

•132's 

•134\ 

•t2a~e 

Nov. 

Sot. 

4. 

6 

1121., 

*112'Vi 

li:i 

12 

IV 

l(>: 

1£- 

13< 

13'^%, 
M34''b 
137 


13;',;i4. 
134-, 
137 


Not. 


M84''» 
137 


*  Tais  is  the  price  bid  at  the  momins  board :  no  leUe  was  made. 


State  and  Kailroad  Bond.s. — The  business  in  State  bond« 
has  fallen  off  somewhat  the  past  week  from  the  activity  of  sev- 
eral weeks  previous,  the  total  transactions  being:  $82,000 
Louisiana  stamped  4s,  at  73J-74};  |114,000  North  Carolina 
special  tax  bonds,  at  6i-7|;  $15,000  do.  63,  1919,  at  115-4; 
$4,000do.  con.solidated  4s,  at  90;  $61,000  Virginia  6s  deferred, 
at  lll-12i;  $10,000  do.  trust  receipts,  at  12;  $10,000  Arkansas 
78,  Central  Railroad  issue,  at  9;  $2,000  do.  63  funded,  at  10; 
$20,000  Tennessee  6s  old,  at  52i;  $8,000  do.  compromise 
bonds,  at  61. 

Railroad  bonds  continue  active  and  the  tone  is  very  stronff, 
some  issues  being  buoyant,  though  a  few  have  declined.  Erie 
seconds  have  been  quite  active,  but  the  price  has  not  fluctuated 
much,  and  several  other  classes,  notably  .\tlantic  &  Pacific 
firsts  and  incomes,,  have  had  a  large  business.  The  closing 
prices  and  range  of  a  few  leading  bonds  are  annexed. 


N.  Y.  L.  E.*  West.,  2d  connol.  68 
Atlantic  &  P.,  W.D.,  l8t,6s.... 

Incomes.  1910 

Tfxas  &  Pac,  Inc.  &  Id.  gt.  78.. 

Rio  Gr.  DIv.,  6h,  conp.  off 

N.  y.  City  &  Nnnh..  6s,  1910.  . 
Miss.  Kan.  .feTcx..  (tun.,  68,1920 

General,  .5s,  1920 

Oregon  <St  Tiaii»-(;..  iBt,  68, 1922 
EaatTeun.  Va.  &  Ga.,  con.,  5a.. 

Income,  fs,  1931 

Mexican  ("ent.,  ]«t,78,  ex  conp. 
West  Shore,  Trust  Krccipt*,  5s. . 
No.  Pacitii',  lat.  Us.  coniwn 


Closing. 


Oct.  30.  Nov.  6. 


82^8 
79% 
231a 
45  la 

58 
5418 

89 
75 14 
94 14 
64 
20% 
4r.i.j 
451.J 
lOilia 


83is 
83 
24% 
16 
58% 
57 
9i)>a 
76 
89»8 
62 1« 
19^ 
(9% 
4519 
110 '4 


Bange  einee  Jan.  1. 


LoietsL       Highttl. 


45 14  June. 
69     Mar. 
13<«  Mar. 
30     April 
47     Arril 
33     Jan. 
63     Feb. 
49^  Jan. 
C4>s  Feb. 
44     Jan. 
10     Jan. 
39 1«  Bept. 
2SI9  Apr. 
!l9ia  Juu. 


84%  Oct. 
8  s     Nov. 
2.">a8  Nov. 
50     Sept. 
filTg  Sept. 
60     Nov. 
9114  Nov. 
77     Nov. 
941s  Oct. 
6418  Oct. 
21%  Oct. 
581*  Apra 
461a  Oi-t. 
110^,  Nov. 


*  l*revi0U8  to  Soittoniber  range  Ls  for  tho  lji>udH. 

Railroad  and  Miscellaneons  Stocks. — That  the  move- 
ment toward  higher  prices  was  not  yet  at  an  end  was  amply  de- 
monstrated this  week,  when  the  market  again  became  active 
and  very  buoyant,  most  of  the  leading  stocks  advancing  sharply 
and  touching  the  highest  figures  for  the  year.  The  week 
opened  on  Saturday  (Oct.  31),  with  a  strong  market,  and  the 
tendency  continued  upward,  with  only  small  and  unimportant 
reactions  until  Wednesday  afternoon  (Tuesday  being  a  holiday) 
when  there  was  a  sharp  decline,  due  to  realizing  sales  and  a 
raid  by  room  traders  and  the  bears,  the  result  being  that  the 
whole  market  went  down  several  points.  This  weakness  did 
not  last  long,  however,  and  on  Thursday  prices  were  once 
more  buoyant  and  went  higher  than  before,  the  feature  being 
an  active  and  widely  fluctuating  market. 

As  has  been  the  case  for  some  time  past,  the  changes  in  the 
market  were  the  result  chiefly  of  a  revival  of  speculative  confi- 
dence; yet  there  are  increased  indications  of  improvement  in 
railroad  business,  and  the  earnings  of  some  of  the  imjKirtant 
systems,  especially  those  in  the  Northwest,  show  gratifying 
gains,  and  this  has  had  its  influence  on  the  market  by 
stimulating  the  rise  in  the  granger  stocks,  among  which  St. 
Paul  has  l)een  the  feature,  having  risen  7  points  during  the 
week,  to  954  (closing  at  044),  and  exhibiting  a  marked  Aefrtt» 
of  strength.  Another  imjiortant  favorable  feature,  of  course, 
was  the  meeting  of  the  trunk-line  presidents  and  the  practical 
accomplishment  of  the  new  pooling  agreement  between  the 
trunk-line  roads. 

To-day  (Friday)  the  market  was  active  and  unsettled,  open- 
ing strong  but  afterward  reacting,  with  the  olose  ratlicr  weak. 
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NEW  TOEK  STOCK  EXCHANGE  PRICES  FOE  WEEK  ENDING  STOVEMBER  6,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Oct.  31. 


Moudaj', 
Nov.  2. 


Tuesday, 
Nov.  3. 


Wednesday,    Thursday, 
Nov.  4.  Nov.  5. 


Friday, 
Nov.  6. 


Sales 

of  the 

Week 

(Sh'res) 


Bange  since  Jan.  1, 1885. 


Lowest. 


Highest. 


Active  RR.  Stocks. 

Ciuiadian  Facillo 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Ciesapoalte  &  OMo 

Do  Istpref... 

Do  2drref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 
Chicago  Milwaukee  &  St.  Paul. 

Do                             pref. 
Chicago  A,  Northwestern 

Do  pref. 

Chicago  Eock  Island  APacitio. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  <&  Om. 

Do  pref- 

Cleveland  Col.Cin.&Indianap. 
Delaware  IjickawannaA  West 

Denver  &Kio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansville  &  Tcrre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  &  St.  Panl. 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloomingt'n  &  West'n 

Lake  Erie  &  Westeru 

Lake  Sliore  &  Mich.  Southern. 

Lon^  Island 

Louisville  &  Naslivillo 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  coneol.. 

Mempliis  &  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis. . . 

Do  pref. 

Missouri  Kansas  &  Texas. 

Missouri  Pacific 

Mobile*  Ohio 

Nash  v.Cliattanooga  ASt.  Louis 
New  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis. . 

Do  pref 

Kew  York  Lake  Erie  &  West'n. 

Do  pref. 

New  York  &  New  England 

New  York  Ontario  &  Western . 
New  York  Susq.  &  Western. .. 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paeiflo 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Sliort  Line 

Oregon  &  Trans-lontinental.. 

Peoria  Decatur  Evansville 

Philadelphia  &  Reading 

Richmond  &  Danville. ..' 

Elchm'd  &  West  P'nt  Terminal 

Rochester  &  Pittsburg 

Bt.  Louis  &  San  Francisco 

Do  pref 

Do                       1st  pref 
Bt.  Paul*  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific... 
Do  pref. 

niacellaneons  Stocks. 

American  Tel.  &  Cable  Co 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal . . . 

Oregon  Ini  provement  Co 

Oregon  Railway  &  Nav.  Co... 

PaclflcMail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks, 

Adams  

American 

United  States ! 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Albany  &  Husiiuehauna 

AtlantioA  Pacific 

Bankers'  &  Merchants'  Tel... 
Burlington  Ced.  Eupids  &  No 
Central  Iowa  .  .. 
Cleveland  *  Pittsburg. . .'.' 
Columbus  Hooking  Val.  &Tol. 

Dnbuque  &  Sioux  City 

Manhattan  Beach  Co 

Mil.  Lake  Shore  &  Western.. 
Do  pref. 

Morris  &  Essex 

New  York  I>ack.  &  Western. . . 
New  York  New  Haven  &  Hart. 
Pittsburg  Ft.  WajTio  &  Chlo 
.  ,  .I'o  special. 

Quicksilver  Mining  Co 

Do  prcf..r.' 

Rich.*  Alleg.,  stock  trust  ctfs. 
Rome  Watei-town  <t  Ogdensb'g 
Bt.  Louis  Alton  &  Tcrre  Haute. 
„        Do  pref. 

Cameron  Coal 

Consolidation  Coal.... 

Homestako  Mining. 

Maryland  Coal  Co '. 

Mew  Central  Coal 


50 
43 
47 


5054 

44  ia 
47'8 


42%  43 

9  9% 

163t  IG'e 

1112  11% 


13218  132% 
88I3    89=0 
113%  II414 
IIOI8IIIJ4 
'135     136 
123%  124 
16        18 
38 14    411s 
38       38I4 
9938  100 
6514    65'8 
II914  12138; 
181a    I8I-2I 
658      6% 
11%    12 


60 

21 

6 

*34 


60 
2II3 
6I4 
38 


19  191a 

1238  12% 

8118  83%1 

70%  76'8! 

iS  4638' 

371-2  371.2I 

109      IO912' 

37  37I2 

75  7514 

20%  22 

44%  47 

2738  2778! 

IO3I3  104%! 

14%  15 

45%  4638 

10218  10438' 

918  9I2I 

18  18=81 

2214  2278' 

"28  5^  "291^; 

16  1638 

7I4  758 

18'8  1938 

11  III3 

32  3278 

2578  26I4 

54%  55I4 

lis  II4 

2258  23I2I 

I5I2  I5I2' 


.50  5138 
43%  451a 
4658  47% 
43        43 

9%    lOia 
161a    17 
lO'a    11% 
139     139 
133     133^8 
89%    90''8 
II414  11458 
111     Ill's 
135     135 
I2414  1241a 
I714    181a 
38       401a 
38 14    40 
IOOI2  1021a 
641a    65 14 
120%  12218 
I8I4    18% 
7 
12 
60 
22 

638 

38 
13514 


658 
11^8 
60 
22 

6I4 
*35 
135 

191a  191a' 

1238  1278 

83%  8458' 

76%  76% 

45  461a 

3712  371a 

1081a  110 

36  36 

7538  7612 

21%  221a 

45%  461a 

2758  29 

103  la  10438 

15  15 

*45  46  la 

IO318  10438 


9 

18 


9=8 

18% 


2258  23% 

44 12  46 

281*  2878 

16  16% 


7% 
181a 


738 

193e 


29  2912! 

19  191a 

211a  22%; 

74  741a 

3012  30ial 

558  5% 

20=8  2078 

40  40% 

90  901a! 

28%  29  %| 


Ilia  11% 

32  321a 

2578  2678 

55  56% 
1  II4 

231a  24 

16  10 

25%  25% 

29ia  3138 

1938  I9I2 

201a  22 

741a  74I3 


1051a  IO6I3 

21       211a 

5378    5559 

97e    10 

17%    1778 


691a 
24 14 
98 
99 

3118 
9858 
5638 

131 

78% 


6978 

24  7j 

98 

99% 

311a 
100% 

57 
132 

80% 


5 
20% 

4038 

90 14 

2978 

89% 
IO512 

21 

55 

10 
•17 


514 

2168 

4058 
91 
301a 
911a 
106% 
22 14 

5578 

10 

18 


14313  I4312 
102     1021a 
•59        62 
116     120 


10         1078 
l>a      II2 


131a    I312 


24 14    25 


I412    141a 

no     ... 
*48i4    4913 


97.      97 
200     200 


123  123 

8  81a 

'28  29 

41a  413 

28  28 

*43  46 

*80  90 


91a      912 


70       70 
2418    2478 
9812    99% 
991a  100 
321a    3378 
9978  10114 
56%    58ie 
tl31     132 
80       81% 

•140  144 

102  1021a 

60  6212 

"116  1!20 

137     137 
lOia    III4 

2  2 

70       70 
I314    1314 


•25        251a 

63        63 

14       I418 

*19       21 

*48ia    491a 

I3014  1301a 


200     200 
13878  13913 


8%      9 
29 


81a      9% 


12 
10 


131a 
1218 


50  5OI2 

43  44% 

45%  47I8 

4212  43I2 

958  9% 

17  I714 

III4  1158 


1341a 

91 
115 
111 
136 
1241a 

161a 

39 

3812 
101% 

64 

11978 

I8I2 

6% 

11% 

601a 


136% 
9314 
117 

11258 
13778 

12512 

161a 
39 

4058 

103 14 

05 
122 

1878 

6% 
12 
6OI2 


4958  50% 

42%  4414 

44  46 

43  43 14 

9  91a 

16  16 

Ilia  Ilia 


50  50% 

421a  44 

431a  45% 

4379  45 

91a  912' 

I6I2  16%; 

10%  10% 


6%        678 

35   36 
1351a  137 
18%  18% 
11    1178 
82%  8478' 
76%  77 
4538  47 
38   3SI3 
-IO914  112 


135%  I36I4 

9138  94=8 

116  116=8 
110%  113 
13612  13612 
125  125 

' 18 

38        39% 
38        391a 
101   110214 
61%    03 

II9I3  1211(3! 

I8I4     1859' 

61a  61a 
1118  Ills 
5812    61% 


75% 
22% 
47% 

2778 

102 
14 
46I4 
102% 

9 
1818 
22% 
45% 
28% 
1714 

7 
19 
11 
30% 
25 
55 

1 
23 
16 


75% 
23% 
48% 
29% 

104 
14% 
46 14 

104% 

958i 

1838 

2314 

45%l 

29%; 

17%! 

7 
19 
12 
32% 
267e 
57 

lis 
2358 
16% 


29=8    31=8 
I8I4    19 
20%    2178 
74       74% 
32%    32% 
5%      5% 
2II4    2314 
41        43 
9178    92% 
297e    3014 
90%    9079! 
IO514  106% 
21%    22 
55%    57% 

973    10 
17%    18 


6I4 

*33 

136% 
18% 
10% 
8214 
77 
45 
36 

108% 
35 
75 
22 14 
47% 
27 14 

10178 

*14 

♦44 

102 14 
9% 
17% 
21% 
44% 
28% 
17 
7 
17% 
10% 
30% 
25 

5438 
78 
22I4 
15% 
27 
28% 
I8I4 
2058 


136 

9414 
116% 
111% 
137=8 
123% 

10% 

37 

39 

10178 

61 
119% 

18% 
6I4 

11% 
♦59 


137 
95% 

117% 

113 

13759 

125 
16% 
38% 
4014! 

103 
63 

12114! 

6%! 
Il5e 
61 


6% 

36 

I3714 

18% 

11% 

8478 

77% 
45%! 
37%; 

109% 
35 
76%! 
2234! 
48%' 
28%! 

10314! 
14% 
46%! 

103%! 
9% 
18% 
22% 
45 
•29% 
17% 
7I4 
18 
10% 
32 
2578 
5579 
1% 
23 
15% 
2714 
30% 
18% 

21=8 


6I4 

34 
137 

19 
♦1114 

83=8 

77% 

4538 

34 
108% 
♦35 

74 

217e 

47 14 

28 
101% 
♦14 

44 
102% 
9% 


638 

34 

138% 
19 
11% 

85 

77%l 

46% 

34 
109% 

37 

75% 

22%! 

47%; 

2379 
103 

15 

44    1 

103% 

9%! 


14,049 

37,900 

35,844 

9,428 

3,470 

2,500 

2,518 

150 

14,775 

277,850 

4,215 

115,068 

433 

4,440 

5,761 

6,185 

43,860 

9,516 

14,155 

121,400 

7,584 

5,885 

5,771 

665 

437 

2,525] 

3001 

3,665' 


70 
23% 
99% 
98 
3279 
99 
56% 
131% 
77% 


70 
24 

9978 

100% 

3338 

IOII4 

58 
132 

8II4 


31% 
5% 
22% 
42 
92 

2938 

90% 
105 
20% 
56 

959 
1759 


32 

5% 
2314 
42% 
92 

2978 

90% 

10578 

21% 
57% 

979 
17% 


223s  2279I 

44=8  45     I 

2838  29     i 

17%  1778! 
678       7     i 

17%  18%' 

11%  1214' 

31%  3214' 

2514  26    I 

5479  563e 
■'a     1    I 

23J4  25 

15  15 

27%  27% 

20  30%! 

18%  18%i 

20%  21%! 

♦74  75 

31%  31% 

514  5%. 

22%  23I4 


43 
92 


43% 
93 


69 14    69 14 

23        2338 

100     101% 

98 14    99  "4 


98%    99=8 
•  50       57 
13138  131% 

78        80 


140  144  *140  144 
101%  103   101%  103 

62   62%   60   62% 
116  120   118%  118% 


1.38  I3914 
10%  1138 


10%    lUt 
*2  3 


141%  141% 
26       26% 


14%  14% 
20%  20% 
50%    51 


•70 
12 


12 


07%    OSM 

200%  200% 

139%  1.39% 

130     130 

9%    11% 

29       32% 

4%       4% 


21 14  23% 

20  20 

14  14 

12%  13 


26       26% 
63        63 
14        14 

♦21        23 
50%    .50% 

130     130 


29%  ,30    I 

90  90 14 

104%  106    I 

21  21% 

57%  5868 

914  9%' 

1759    17% 

68%  70 
22%  23% 
100  1101%' 
99  99 14' 
32  32 14 
98%  100  I 
56I4    57 

13158  131% 

7314  7953' 

142  142    ! 

102  103%! 

♦59  62 

118  119 


2,318, 

1,750 

309,101 

2,152 

55,065 
1,400 
1,910: 
1,200 
2,815 
9,805 
7,790 
118,805 

15,935 

845 

3,400 

71,807 

3,010 

2,570 

140,650' 

1,100 

13,410 
9,164 
7,300 
7,470 
2,975 
7,860 

29,015 

1'24,778 

9,841 

10,140 

1,000 

435 

120,540 

4,970 

84,457 
1,900 
600 
5,370 
9,295 
6,  .560 
2,298 
4,509 
3,606 

13,64 

,53,410 

155,442 

2,750 

2,010 

1,191 

3,550 

4,464 

10,912 

1,960 

12,705 

57,695 

3,580 

•383,710 


35%  Apr.  24 

23     May     7 

31     Mar.  25 

26%  Jan.  31 

3     Apr.     7 

7     Apr.     7 

438  Apr.  22 

128     Jan.     2 

115%  Jan.     2 

64%, June    8 

102     Jan.  28 

8438  Jan.     2 

119%  Jan.     2 

105     Jan.     2 

6%  Mar.  31 

14     July  11 

18%  Apr.  21 

66     June    8 

23     Apr.  30 

82=8  Jan.  22 

438  June  25 

2%  Jan.  15 

4%  June  11 

37%  Jan.  10 

14     July  28 

3  Jan.     6 
14     Mar.  26 

119%  Jan.  17 

7%  June 

138.1uly     8 

50%  Mav  12 

62     Jan.     2 

22     J,in.  16 

11%  Jan.     6 

65     Jan.  15 

27%  Jan.  15 

46%  May     7 

10%  Jan.  26 

24%  May  29 

14%  Jan.  22 

89%  Mar.  21 

6     June    5 

33     Jan.     7 

81%  June    1 

l%May     5 

4  Mar.  25 


5138  Nov.     2 

4738  Oct.   21 

52     Aug.  13 

45     Nov.     6 

10%  Nov.     2 

1714N0V.    4 

11%  Oct.   31 

139%  June    8 

137     Nov.     6 

95%  Nov.     6 

117%  Nov.     6 

113     Nov.     5 

13979  Aug.  13 

125%  Nov.     4 

18%  Nov.     2 

41%  Oct.    31 

40=8  Nov.     4 

IO314NOV.     4 

69     Oct.   21 

122%  Nov.     2 

I879JN0V.     4 

7     Oct.   14 

12%  Oct.    15 

64i4O0t.    14 

2338  Oct.    19 

678  Nov.     4 

37     Oct.   21 

138%  Nov.    6 

20     Oct.   24 

17      Feb.  21 

85     Nov.     6 

77%  May  20 

49 14  Aug.  17 

40     Oct.   28 

111%  Oct.   14 

44     Mar.    7 

77%  Oct.   21 

•23%  Nov.    4 

48%  Oct.   12 

29%  Nov.     4 

104%  Oct.   31 

16     Oct.   19 

48     Oct.   17 

104%  Oct.   19 

1078  Oct.   22 

21%  Oct.   22 


9i4May29    2314  Nov.    4 
18     June29J  46     Oct.   17 


1058    11% 
♦2  5 


I214    13 

142      

27       27 


2OOI4  2OOI4 


11        11% 
31 14    33 

438         438 


♦40       46 


9%      9% 
22%    22% 


13%    13% 
11%    12 


I414    I414 
21%    21% 
50        50% 
130     1.30 
♦96%    99 


140     140 


10%    11 
31%    32 


13%    15 


*  These  are  the  prices  bid  and  a,sked ;  no  sale  wae  made  at  the  Board. 


21  21 
12  12 
11        12% 


24 
49  S 
180 

65 

550 
71,380 
200 
20 
600 
500 

2,162 
230 

1,400 
450 

2,300 
648 
170 
213 
418 
224 

5,030 

5,000 
300 
100 


2,000 

60O 

300 

1,100 

4,190 


12  Jan.  17 
634  Apr.  14 
l%June  2 
479  Jan.  27 
8     Sept.    3 

14  July     3 

15  Jan.  17 
36%  Jan.  ^29 

%  June  3 
IOI4  May     4 

7%  June  24 
1479  Mar.  21 
10%  Apr.     8 

7%  June    9 

13  May  29 
4479  ji>n.  19 
1839  May  29 

2=8  Mar.  11 
17%  May  8 
30  Apr.  30 
79  May  12 
18  July  31 
77%  Feb.  " 
79%  Jan.     2 

9I4  Apr. 
41     Mar.  21 

2     Apr.  30 

6%  May     7 


51  Jan. 
8  Jan. 
80  Mar. 
66%  Jiin. 
21  Jan. 
59%  Jan. 
46%  Sept. 
107%  Jan. 
53%  Jan. 


130     Jan.  2 

87%  Jan.  3 

48     Jan.  2 

104%  Jan.  2 


124     Feb. 

8%  Oct. 

%Oct. 

57     Feb. 


7 

134 

18 

55 


Feb. 

Jan. 

Aug.  25 

Jan.     6 

10i4Sept.    3 

16     Oct.   14 

29     June    1 

1 14%  Jan.     2 

84%  Jan.     2 

175     Jan      2 

110%  Feb.  17 

1^20     Miir.     9 

3%  July  11 

22%  Sept.  19 

1     May  22 

16     June  23 

15     May     1 

75     Aug.  15 

5%  July  24 

19     Feb.     9 

10     Jan.  30 

7%  Apr.     6 

414  May  27 


31  Oct.  24 
1778  Nov.    6 

779  Oct.  14 
1938  Oct.  14 
1379  Oct.  24 
34%  Oct.  26 
2678  Nov.  2 
57     Nov.     4 

I'e  Aug.  14 

25  Oct.  17 
17  Oct.  10 
27%  Nov.  6 
3159  Nov.  4 
2078  Octs  24 

26  Oct.  22 
76%  Sept.  19 
33%  Oct.  19 

6%  Aug.  17 


23I4N0V. 
43%  Nov. 
93  Nov. 
30%  Nov. 
91%  Nov. 
108%  Aug. 
22%  Oct.  19 
58=8  Nov.  6 
10%  Oct.  19 
18%  Oct.    16 


71     Oct. 

2579  Oct, 
101  %  Nov. 
100%  Nov. 

34  Feb. 
101 14  Nov. 

6258  Mar. 
133     Oct. 

81 38  Nov. 


12 

24 
5 
4 

20 
2 
9 

17 
2 


145     Sept.    3 

104%  Oct.   19 

62%  Oct.   15 

119     Nov.     6 

139 14  Nov.     5 

11%  Nov.     6 

4     Jan.     8 

80     Oct.     4 

14%  Oct.   24 

141%  Nov.    4 

27  Nov.  6 
67  Aug.  11 
18%  May  19 
21%  Nov.  6 
51     Nov.    4 

130%  Nov.     2 

O8I4NOV.     4 

20034  Nov.    4 

140     Sept.  16 

130     Nov.     4 

11 34  Nov.     5 

33     Nov.     5 

5%  Oct   26 

28  Oct.  31 
51  Oct.  31 
91  Oct.  21 
15  Nor.  6 
23%  Nov.  4 
21  Nov.  6 
14  Nov.  4 
13     Nov.     4 


t  Lower  price  is  e:c:-dlvideiid. 
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KAILROAl)    EAKNINU»<. 

The  latest  railroiwl  oiirniii){a  and  the  toUU  from  Jan.  1  to 
latest  diilo  (u-o  Kivpu  bolow.  Tho  stattmient  includes  the  irroM 
eaniiiiKs  of  all  railroadH  from  which  rotumB  can  be  obtained. 
The  coluiiin«  iiiidi«r  the  heading  "  Jiumary  1  to  latoM  date" 
furnish  tho  K'ross  oarnings  from  January  1  to,  and  including 
ibe  period  nu-ntioni'd  in  tlic  second  column. 


BOADS. 


"irttd. 


Week  or  Mil      lss.:>. 


1884. 


I  Jan.  1  III  l.iilmt  Unlr. 
I«t8ft.      I      1884.  ~ 


Aln.  Ot.  South'liiSi^piciiibcri       00,523        (tl^,270       7.-i7.,'i7(l        7.?- OOI 
Atuli.  T.  .feS.  K....H.pl.iuboril,38.\.')M.'-ijl,.'ii:),«l(J  1  l,0;W,:i,t(l  1  (.m.-.^Imiii 


•.S4)iiorH '  Au^ii.-.t I 

llftlt.  A  ri)tmn:u'  Si'pUMiiboT 
Boat.  II.  T.  .V  \V.  :ir|  wk  Oft. 
Biiff.N. Y  .1-  I'liil.  Sniitiuibcr 
Biir.Cid.K.i  N...  :ta  wk  Oet. 
Canivdinii  I'luilli-;  Ith  wk  Octi 
Centi-al   l.nva  .  |ltliwk(X't 

tContrnl  I'acllli' .  I.I iil.\ 

C'liediiii.  lit  Dliio.Si'ptiinber 

Kllz.U»x.*li.s.  s.ptiiuberi 
Clics.  O.  .t  a.  \V.  tiipl:iiiil«>i| 
Olilcftgo  A  Alton  4tii  wk  Oct 
CUIc.  tuirl.  &  Q.  SoptiMiib.r 
C'lilo.  .1-  Must.  m.  4th  wk  Oct 
t'lilc.  M :  I .  ,v  .St.  P.  4 1  h  wk  Oct 
Clilc.  .t  N.utliw  I  till  wkOott 
Cli.St.l'.Miii..<:0.iltli  wkOct 
CUio.  A  W.  Mieli.|;til  wk  Oct. 
Cin.Iiiil.Mt.T..A:('.  Ith  wk  Oct 
dn.  N.  O.  .vr.l'.iSi.ptpiubiT: 
riii.\V:nh..v  Hall  -M  wk  Oct.l 


2-',070 
ll--'.<)7li 

n.37t> 
U:)H,.'it)8| 

78,887 
2l)'.).000 

;i7,47r> 


14..Vi8 
114,i5l3 

10,105 
2'23,S«II 

n2,.'587, 

2.^.'>,ooo 

41,081 


1,370,20!)  1,3(18, !»!MI, 

30<J.Oi)7|     3t>3,l(Kll 

72,.')  1!)        7(i,2.->2: 

13S,H1>2      ]17,!)1(1 

18H.ti:ii)      211,40;i' 


i(»7,ri!M 

974,260 
372,400 

2,.'<t>ii,7iH> 
(i,7))().(l.".  I 
l.()."il,H7(i 

7,02m, X(l(i; 
2,4ri  1.021 

.'>oo,r)00i 

I.IOS.OII! 

o.-'vaii.iris! 


144,OSO 
003,207 
304,011 

2.i':i.V,s'->'7 


■>H,:,!i7 


I,'J07,70,'-. 

H.(IHO,208 

2,ll-<3,l33 
rir.7,2  1 1 
Olio,  120 

7.'.'l>2,7IMi 


condition  of  the  AModatfld  Bwtka  o(  SSw  Torik  Ol^te  S 
w«ek  ending  October  »1.  tmT^  ^        *^ 


:,i>4o.o:i:>|2, 707,1 10] io.i).->i),i  ii!ih,.'>o.-,,s2.'"> 


[:ifv.\kroii,vt'ol  3  1  wk  Got 
Ch'V.Col.C.AIiid  August  ...' 
Dauliury  &  Nor.  September  1 
Deiiv.  &  Klo  Or  3d  wk  Oct.l 
Denv.  A  R.  O.  W.  3d  wk  Oct. 
Di».  Mo.  *  l'"t.I).13il  wk  Oct.' 
Dct.lj»iis'x,t  No.ilth  wk  Oct 
r>ub.JiSii)iixCitv  Ith  wkCH't, 
E.Tciiu.Vii.&tiii.  3  wk.si  Oct.! 
Evaiiav.  &  T.  Il.]3d  wk  Oct.' 
Flint  &  I'.  Miin].'3  1  wk  Oct.. 
Flor.  K'wii.v  &  N.;3d  wk  Oct. 

Floridu  8oiith'n.,July 

it. Worths  Di'ii.  IstwkOel. 
Gal.Hiir.AS.  Au,' August  ... 
Gnuid  Triiiik  .  . ;  Wk.  Oct. 31 
Or.  B.W.itSt.  r.  Septciubi-r ' 
GulfCoI.  .tS.  FciOclobor... 
Houa.  &  To.t.  O.Aunnat  ...| 
Ill.Ceiit.(Ill.&.So)  4Hi  wkOct 
Do       (Iowa)' Ith  wkOct 

ilnd.BlooiM.AW.  Ith  wk  Ooti 
:.C'.Ft.S.Jiaiilf.;3d  wk  Oct. 
Kan.  C.  Sp.  &  M.Sd  wk  Oct. 
Kentucky  t'ent'lISi^ptomher. 

L-Rk.&Ft.Smlthl  Augu»t ' 

L.Kk.M.Kiv.&T.'\uf,'ust  ...; 

Lonelsliuid jlth  wkOctt 

La.  &  Mo.  Rtver.iJuly i 

Louisiana  West.! Aui!u«t ' 

Louisv.ife  N»ahv.l4th  wk  Oct 
Miinhattaii  Elevl2  wksOct.. 
Mar.HoiiKh.ik  0.[3d  wk  Oct. 
Meiu.  &  Cliaiics.  -September  j 
♦Moxlciiu  ('eut'l.|4th  wkOct! 
*Mex.N.,all  lines  Scptciuber ', 
Milwaukee  .k  Nollti  wk  Oct! 
Mil.L.Sh.&  West.  4th  wk Oit' 

Minn.  &.St.Loui8!.\u^'Ust 

Mobile*  Ohio  ..|i)iti)l>v'r ... 

MorKan'8  La.  &T.  =  \njfuat 

Kash.  Ch.  ASt.L.jScptcmber 
N.O.*Northcn«t  -S.-ptcnibcr 
S^f.Y.L.K^ie AW.  August  ...  1 

N.  Y.  Pa.  &  0.[  Vu^'Uiit.... 
N.Y.  &  New  Kng.j.Stptcmbir 
N.  Y'.  Out.  &  W..l8ipt!ni!icr 
M.Y. Bus  ([.ife  West!  September 


Norfolk  &  WcHt 
Northern  Ccut'l. 
Northern  Pacitlc 

Ohio  <&  Miss 

Ohio  Southern  . 
OreKon  'fP-  Co. 
Oregon  Short  L. 
Orog.  R.  A  .V.  Co. 
Penniiylvanla... 
Peoria  Doc.&Ev, 


Octi)ber 
S.'ptcmber 
October...: 
September 
October . . 

AujjiLst 

.Vu.^iust I 

October 


">  1,30.1 
I.IMI.IKH); 
UU0,2IKI 
200,2IM>; 
27,00,">, 
73,.'>02l 
241,22.'. 
32,477i 
9.77;> 
321, 22s! 
24,4781 
140,210; 
27,000 
10,818 
40,.523 
21,800i 
204,I20| 
18,03.->| 
41,042 
20,203 
10,12l! 
9,803  i 
270,23.') 
32.'j,440l 
31,7011 
200,0111 
240,108, 
313,800, 
40,300 
01,73ol 
53.4,57 1 
20,012 
89,204 
.30,7111 
20,342 
56,102 
42,007 
47,430 
414,00") 
2«0,r)07 
22,088; 
105,105 
90,000 
115,323, 
1  8.820 
.-.2,<13.-) 

I'.'i'.riiii) 

32:i.oi;i; 

lo-2.sii.-> 

ir...-,s.-., 

.437,318: 
411.338) 
3i:),312: 
187,27.-) 
105,354' 
202,304 
504.754 

,.521.881 
314,019 
52,130 
275,003 
180,128, 
054,700 


41,582:  1.312,800,  1.277,730 
8tiO,.50!l  10.137,050  18,013,123 
800,100110.085,251  1 0,51:1,013 
225,0OOl  4,757,7331  4,700.783 
1,024,430,'  1,220,188 
1,073,072,  2,035,:i74 
1,010,0151  1,015.574 
1,316,148     1,43S,I20 

394,4.58!  302.002 
2,2,52,0251  2.117.121 

108,251  15S,583 
4,814,770  4.3.5O.201 

800,335   030,715 

207,818  280.102 
1,000,282!  ].U.',034 

720,237  7liJ,U51 
3,102,558!  3.103.032 

00-4,2001  (i0s,300 
1.521„303i  1,801,927 

745,501   760,707 


7,040 

80,048 

242,797 

30,320 

9,430 

341,481, 

21,6001 

128,007 

17,930 

8,811 

45,151 1 

28,206! 

279,582 

15,643 

42, 825 1 

16,983 

12,3941 

8,.582 

220,751 

368,073! 

23,581: 

211,001 

193,878 

273,811 

50,231 

56,032 

49,014 

24,807 

99,891 

37,138 

24.705| 

40,788 

50,240 

37,074 


353,681 
1,003,3.58 


1,372,334 

1,234,101 

8,005,510 

1,320,571 

1,071,022 

1,908,085 

1,212,113 

623,350 

321,387 

185,360 

2,476,219 

300,643 

377,812 

114,084111,361,575 

2.50,912    

13,3.59   716,124 

110,384       896,159 

97,38l!  2,807,410 

117,382'   1,150.548 

'    ~        -162,713 

1,095,2071 

1,220,0231 

1,537,035! 

2,433,301  j 

1,507,8H(! 

413,810 


17,123 
31,750; 

138,5751 
212,4.50 
240,700, 
210,580, 

27,133 
.534,427: 
482,030, 
281,038 
205,318 

05,4171 

203,208; 

470,811, 

l,401,51i; 

357,152 

40,313; 
270,120 

00,428, 
482,200 


370,320 
1,718,808 


1,424,891 

1.425,185 

8,310,803 

1,100,080 

1,049,034 

1,892,081 

899,965 

.677,154 

306,003 

201,000 

2,418,270 

304,702 

285,108 

11,170,742 


0.830,082110,01!: 


750,128 

085,019 

2,405.257 

1,188,250 

431,810 

031,513 

1,120,040 

1,022,143 

2,0.^0, i;05 

1,701,1:12 

27:i.:i52 


New  York 

Maohattan  Oo . 

Harohaota' 

Meohanlot' 

Union 

Amnrloa 

Hbenix 

CItT , 

TnulunsD't ..., 

Falton , 

OhAinloal 

Unreliantu'  Kioh. 
Oallatln  National. 
Bntchem'A  DroT., 
Maohanlon'  ATr.. 

Ormnwlol) 

Lrattaer  Mannrra. 
BcTeolh  Ward.... 

State  of  N.  Y 

Amerlo'n  KxoU'ire. 

Coruiiioroe 

Broadwajr 

Uansantlle 

Paolflc 

Republic 

Ohatham 

Peoples* 

North  America... 

Hanover 

IrvlDK 

Oltlzeus' ......  .... 

Naanan  .  .....  

Uarket 

St.  Nicholas  

Shoe  A  Leather.. 
Oom  Exchange..  I 

Continental 

Oriental I 

Importers'^  Trad. 

Park I 

North  River ' 

East  River i 

Fonrth  National..! 
Central  National.. 
Second  National.. 
Ninth  National... 

PIrst  National I 

Third  National ...; 
N.  V.  Nat.  Kioh., 

Bowery 

N.  Y.Oonuty 

German-. Vnierlc'n. 
Chase  National... 

Fifth  Avenue 

Qerman  Exoh'nge. 

Glennanla 

Dnitetl  states 

Lincoln 

Qarileld 

Filth  National.... 
B'k  of  the  Meirop.. 

West  Side 

Seaboard 

Sixth  National.... 


*.1I».0M 

','.»8H,oga 
i.i>ii,4r- 
Ltin.oi 

,      lO,"!!— 

i,a  11,400 

.110  000 
7,70J.noo 

^l^n.Hoo 

LSMS.HOO 

9,7»7.2  10 

6M7.7llOi 

9H.I,^00 

V)I4,S0U 

lui.noo 

121,8  10 

77:1,300 

as  2,4  DO 

447,200 

5,823,000 

4,l:<6,100 

l.S44,S30 

1.787,8H» 

4ilJ,700 

2,ir>-!.300 

87:1,800 

2:19,400 

627,»00 

3,:il8.:<00 

748.300 

847.000 

4eB,O0O 

lS4J,0,)0 

470,700 

1,201,000 

75^700 

870,100 

271,000 

2'2.o47,6)0|    0,aB.\300 

18.433,600     6.607,600 

1,»78,((00         113,000 

1,1-0,800        231,(100 

18,390,100    4,819,800 

P,071,000     2,',i01,000 


e*m.  " 


Total. 


2,7J  1,000 
8,333,6ao! 
19,lBl,8oo! 
4,69l),70(ll 
1,271,700 
2,138,300 
2,175,700 
2,743.8,10 
.■t.Oil.SOO 
2,797,300 
1,SU0,400 
l,'J8l,40O 
2,431,100 
a,093,6,')0 
l,-'90.900 
1,101.700 
2,931,500 
1,436,700 
1,821,400 
l.Si6,3au 


590,000 
1,860,800 
4,402,700 
1,842,400 

2e9,:ioo 

499,600 
301),  100 
628,100 
5  ,HAO0 
!)14,400 
270.000 
420.200 
1,7.5S,200 
423,2)0 
187,100 
10-1,3  JO 
8  12,700 
244,000 
186,100 
49),5a0 


214.41)0 
1,636.000 
1,2311,700, 
241.000 
73B.800 
1»4,000 
228,000 
433.000 

lii).-iifo\ 

334,600 
470,400 
229,000; 
237,800 
2n,690 
197,700 
1.11,400 
481,000 
lttl,000 
867.800 
86J,0OO 
040,900 

1.80i,600 

167,000 

87,000 

l,2r2,000 
429.000 
311,000 
349,600 
706,900 
607,800 
143,2)0 
227,000 
34  1,400 
174,700 
814,500 
78.3001 
810,0001 
246,800 
197,300' 
243,100 
137,600 
164,600 
448,900 
2:10,600 
211,0(10 
109,300 


344,360,300  97,034,200  27,817,600  384,479,200 


0O,OO6 


2,600 

487,000 

44,400 


691,400 

8»8,:i00 

46,UUO 

iii'.noo 

46,000 


ian,000 
164  700 
287,200 

iiiVioo 
i'ls.odd 
loi'sdd 

9«4'500 
46,000 


46,000 


180,000 

43,400 

178,100 

131,900 


108,000 
9,992,400 


The  following  are  totals  for  several  weeks  past: 


1885. 


3,1 14,ls;i 
2,182,5801 
1,101,000| 

803,518 
2,227, 100 
3,005,018 
0,321,500 
2,000,147 

377,075 
1.. 805,805 
1,13S,918 
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September  14,270,028:4, 1.58,871 '33,237,632 
:M  WkOct.'       13,288        15,5.30'       583,073 
Phllu.  &i;ric  ...;8ipten;l);-r      3:18,775;    352,205'   2,361,022 
Phila.  A  ReadiuK  September  2, 8O0,:i8S  2,870,451  21,003,101 


;i,<ii)o,s:)o 

2,410,500 
1 ,400,052 

750,100 

2,10  4,012 

4.085,009 

10,738,607 

2,788,070 

370.116 
2,214,800 

501,027 


el,' 


;i7;i,o:i3 

80,1.50l 
03,1001 
02,00i) 

107,:iO4 
45,804 
30,420; 

104,303! 
33,725' 
27,470 
18,5301 
14,1121 

17 1,000 1 
00,058 


II  1,574,007 


36,399,099 

618,604 

2,661,706 

23,101,923 


337,38 
01,270 
51,130 
40,071 

170,208 
42,870 
30,03 1 

175,205, 
20,718 
30,051 
18,081 
11,460, 

107,4.53 
55,514 
998,858  1,014,8  •«: 
113,427|     109,599 

r-10,13l!     586,212 


11,172,2.54  12,010,051 

2,82:i.8  1l(    2,700,500 


Do      (,'.  &  Iron  Septembi 
Eichm'd  ADii  11 V.  September 

Ch.  Col.  ik  .\ii),'. '.Seplcmber 

Columbia.\£<!f.  .September 

Georijia  Pac. .  .September 

Va.  Midland-. [September 

Weat.No.Car  Sc.itember 
Koch.  A  Pittsb'g  4th  WkOct 

KomeWat.  AOg.  August 

St.  Jo.  A  Gd.  lal.  :id  wk  Oct. 
St.L.AltouAT.U.  3d  wk  Oct. 

Do  Branches  :id  wk  Oct. 
81.  L.  F.  8.  A  \V.  3  I  wk  Oct. 
St.L.ASiin.Fian.  4th  wk  Oct 
Bt.I'anlA  Diiluth  4th  wk  Oct 
Bt.P.  Min.,\:  Man.  Oct.  bcr ... 
South  Carolina. .ISaptember 
Bo.Pac.Comp'y-- 

Atlaii.  System  An, 11 '<t ' 

PaciHc  Sy-stem  Aui,-ii.st  ...  l,0O0,302'2,240,456 
Texas  A  N.  O--.  Aunuat  ...  OS.IOO!  75,.502 
Tex.  A  St.  Louis  2d  wk  Oct.  37,032,  34,101 
Union  Pacllic...  September  2,518,122  2,480,827  18,378,77s  18,274,2,52 
Vicksb'g  A  .Mer.  S.ptombi^r,  :i0,018i  41,4831  200,331'  335,023 
Vicksb.Sh.AP.ic.  September,       30,001        :t5,52l|       250,803        135,262 


501.115 

451.l;i7l 

45S..112I 

1,131.7S5 

:«7,51l, 

1,IM)2,023| 

1,000,002 

841,822! 

000,212 

585.82S 

500,lSli 

3,544,100, 

1,097,1 71i 

5,038,008 

781,2491 


511,120 
418,743 
:iOI),140 

1,181.174 
318,328 
045,296 

1,058,755 

l,070',(>i)8 

50  1 ,222 

401.140 

3,801,022 

1.058,130 

6,015,118 

810,011 


5,315,833;   4,032,206 
631,272!       54i',597 


Wab.  St.  L.  A  P. j8epteiuborl,230,100|l,427,875, 10,100,124 


IWest  Jersey...  September 
Wisconsin  Cent'll3  wk.s  Oct.  I 


125,123 
80,1461 


131,406, 
85,359! 


1,018,050 
1,145,651 


11,107,885 
1,060,816 
1,110,206 


*  Mexican  ciirrency. 

tEinbrao<«  tho  1,650  miles  north  of  Goshen  now  oomprialQ; 
Central  Pacillc  avstcin. 
!  Not  including  Indianapolis  Djoatur  A  Spriiigaeld  iti  either  year. 
J  Not  inciiidlni,'  carulogs  ol  New  York  Pennaylranla  A  Ohio  road, 
il  And  branoboa. 


the 


Loam. 


Svtofe.    \L.  Tmiten.\    Dep<uiU.    lOlreuiaUon 


* 
9.737,900 
9,701,21)0 


An.  CUar'm 


«  t  s  $ 

J'lylS  307.6^7,700,116348200  45,198,100;387,883..100 

••    25  308,H3.-,i00  1157:13400  44,876,200  385,085,700 
Aug   1  :108,:10,»,»00  U5493a0U  44,980,800  3^3,001.600 

"      8  :il2,88.t,'.'00  H69!!iij00  4:J,259,!lOO  »S8,si«,100 

'•    16  ;U4,9lO,HO0  1141)11800  42,001, IbO  :iS8.239,:flK) 

"   2J  317,554,700  113970l)OU  40,322,700  :t91,801,S)00     -  „ 

•'  29  320, 112,500  115835000  39,010.400  391,140,800,    9.88«.2lH);443,9»8,80a 
S'pt   5  324,855,800  114:101400  .<5,  .'97,300  300,803,800     9,707,:<OO  478.800.620 

••   12  :126,'O8,5OOllll0»450O  3..,172,400  389,124,000        "^ 

"    19  32,S,287,6«0  11025:1900  3:i,«58,H00  :i88,!31.5O0 

"  28  ,<28,0S9.100  1092  .4100  32,171,800  :l.S3.il77.200 
Oct.   3  330,75l>.300  1070913')o|:10,747,9l)0  3S.3,3I»),000 

"   10|331,9(10  300  1IH472HOO  28,506,100  3S7.29H.  100 

"   17  3.<5,473.00ll  !0.)lj;o;10n  27,872,300  :lS7.79i),400 

••  21  34I),247.1I1I)|1OOd17.'.O0  21,717,500  3S5.1Si».i>00  lo.ilOS.'iOO  S-!'*.  <73,018 

■'  31!344,3li0,8O0lU,'.O31.'iOol.i7.5l7,8O0!3S4,4r9,2O0    V.JM.iW), i)05.2 11,38 

Boston  Banks. — Folio  wing  are  the  totals  of  the  Boston  bankw 


571,843,331 
i4s.434,04T 
9.875.200  6  10.001,488 
9.8.'!.,2O0  392,4-24.247 
9,i49.ill0  197.961,787 
9,844.1100  510,399,463 


9,755,900  184,5:)7,668 
i»,73H,100i  l.Ml.7.i3,380 
ll.Slll.tiOO  471.052,048 
9.K05,-'iOO  372,1178.277 
9,9  2.1.Sil0  (J51l.56l),548 
:i.93H.riO()  71)2.00). 83  > 


1885. 


J'lylS 
••  25 

Aug  1 
•'  » 
"  15 
"  2-2 
"   29 

S'pt  5 
••   12, 


Loatu. 


150,470,700 
1 60,935,500 
151.681,900 
152,058,2011 
153,276,400 
152,9d5,.)0O 
152,931,200 
I52,999,:100 
153,167.600 


Speeit.    \L,  Tmdm.\    DtpoHtt.'   CWcutaUon  Aft.  CUaftt 


9 
9,365,900 

8,.S»7,00O 
8.889,100 
8,779,200 
8,789,300 
8,782,100 
8,785.500 
S,6SI,700 
8,814,300 


l(«I31,811,300l   8,8.2,700 


■•  2d  160,653,300 
Oct.  3  151,388,000 
"  10  15:1,718,100 
"  17|153.161,000 
"  21  163,011,100 
"  31 1 153.708,400 


8,8i8,500 
8,383,000 
8,i'83,:i00 
8,97«,70o 
8,86 ',100 
3,S38,800 


*  •  «  * 

8,031,300  112,422,000  21.792,100  68.411,151 

5,101,700  ;r2,3«  1.600  2 1.8^:1.000  58.51'2,6T6 

6,0.12,400  11 1. 891.800  21.830.'.0U  53,701,301 

5,194,000  111.4.'^  >■">'<   'I  7,1    ''IN  49.330,676 

5,083,000;  112.'.'  84.005,809 

4.722.UOO  IM.:>  81,814.950 

4,818,:100  111),  ,  ,  52,o77,l50 

4,820,200  100,0  18,100, 21,. 3:11, 3"0,  57,880,913 

4,I91,.300  10fl,S16,300  21,817,700  61,402,301 

4,181,800  IIO,4ll.6UOl2l,438,-iUOl  63.438,3*1 

4,578,101)  108.338.100  21.117,600  61,600,006 

4,758,800  110.015.300  21.405.400,  88.609,518 

4,»37,»(H)  112,71.1,200  21.422,800,  72,426,489 

4,449,000;  114,938,OOo!2 1,4 17,200!  75,440,888 

4,849,800.  U5,s:l6  200,21, '.81.800,  78,729,988 

5,531.2)01 116,9 lO.lOol 2 1.333. Tool  78.974.841 


Philadelpliia  Banks.— The  totals  of  tho  Philadelphia  bonka 

are  as  follows: 


1886. 


Jnly  18. 
■•      25 
Aug. 


Sept. 


Oct. 


1 

8 

15 

32 

29 

6 

12 

19.... 
26 

8 

10 

17 

24 

81 


Loans- 


76,373,000 
76,050,000 
76,816,900 
78,917,600 
77,280,200 
78,202,500 
78,285,200 
78,642,865 
79,083.200 
79,137  800 
79,'2-33,6  o 
79,797,800 
80.160,900 
80,143,200 
79,077.  iOO 
80,142,700 


Lawful  Sioney. 


$ 
27,39S,S00 
27,819,»O0 
27,623,900 
28,108,900 
28,073,  SOO 
27,5:12,700 
27,7.)l,80O 
27.738,870 
28,127,600 
'28,2  "1.300 
27,355.600 
87,719,100 
28,210,700 
28,»79.IM10 
39,65l>,300 
30.48l,iu«> 


DepoHU.' 


79.688.600 
79,044,700 
80,160,900 
79,388,700 
80,233,700 
80,827,000 
^<0,808,UOO 
80,l<04,80e 
81,865,5uO 
8J,785,6U0 
82,403,000 
83,061,001) 
83,037,100 
8t,(>83,600 
88,250,100 
8H.lilH.8'0 


Oircutofion. 


• 
7.361,600 
7,303,500 
7,281,5  10 
7,3t<3,40<) 
7,429,800 
7,135,400 
7,314,600 
7,313.600 
7,835.7.M> 
7.360,9 -.0 
7,406,030 
7,393,600 
7.894.&00 
7,894,5011 
7,432,500 
7.417. 3".) 


im-Cntm'm 


* 
47.544.5M 
43.91S,9B 
40,28»,T4a 
39,833,899 
42.684,641 
18.075,239 
38,8l>7,8«0 
44.240,5M 
40.138,187 
48.0»6,9T* 
41,203.971 
60,974.97t 
47.876.907 
63.991,06S 
54.»4  8,619 


*lBOladln(  tno  item  "uue  tu  oiaer  uauaa." 


520 


THE   CHRONICLE 


[Vol.  XLI. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  value,  whatever  the  par  in  vv  be :  other  qiir)t  ui  )n?  are  freanonnly  mjle  prtr  share. 
?hrfoCwin4bhrlvT«tloTs  are  often  Ssed,  vi.  :  "  M  "  for  m,rt,age :  ••  ?,•"  f'}^ «;>'«•  ''^l-    ""•  Si^'-'^^t^el:  "  ena.."  for  en  iorsei ;      oons.. 
lor  consolidated?  "conv.,"  for  oonvortiblo  ;  "a.f.."  for  sinkln?  fii-.rt:  "I.  g..  /»/ 'and  «"•»•»'■ 
Quotations  in  New  Yorlc  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Sabscrlbers  will  coafer  a  Btyor  by  glylng  notice  of  aay  error  dlscoTCred  In  these^uotatlons^^ 


United  States  Bonds. 


UNITED  STATES  BONDS. 

4>18, 1891 rtg..  Q— M 

4>M,  1891 coup..  Q— M 

48,  1907 Teg...Qr-J 

4b,  1907 coup..  -Q— J 

38,  option  U.  8 reg-.Q.— F. 

6s,  Currency,  1895 reg — J&J 

68,  Currency,  1896 reg J&J 

68,  Currency,  1897 reg — J&J 

68,  Currency,  1898 reg.. ..J&J 

68,  Currency,  1899 reg J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906... 

Class  "B,"  58, 1906 

Cla88"C,"  4s,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— 68,  funded,  1899  ..J  <fc  J 
78,  L.  K.  &  Ft.  8.  issue,  1900.  A  &  O 
78,  MetcphlB  &  L.R.,  1899. .A  &  O 
7e,L.  B.  P.B.&N.O.,  1900.. A  &  O 
78,  Miss.  O.  &  R.  Riv.,  1900. . A  &  O 
78,  Ark.  Central  RR.,  1900.  A  &  O 
78,  Levee  of  1871, 1900 J  &  J 

California— 6s,  civil  bonds,  '93-95.* 

Oonnecticut— 5s,  1897 M  &  N 

New,  reg.,  3^23, 1904 J&J 

Delaware — 68 J&  J"* 

District  of  Columbia- 
Cons.  3-658,  1924,  coup F&A 

3-658,  1934,  reg 

Funding  58, 1899 J&Jt 

Perm,  imp.  68,  guar.,  1891. ..J&Ji 

Perm.  Imp.  7s,  1891 J&Jl 

Wash.- Fund.loan(Cong.)6s,g.,'92l 

Fund.  loan(Leg.)6s,g..  1902  Varl 

Market  stock,  7s,  1n92.. 

Water  stock,  7s,  1901... 

do  7s.  1903... 

Ilorlda— Consol.  gold  68 J  &  J 

eeorgia— 68, 1886 F&A 


Bid. 


Ask. 


112% 
113% 
123% 
1237e 
103  ?l 
12938 

130«8 
132% 
134''8 
137 


95J« 

105 

93 

106 

9 

19 

15 

15 

18 

9 

2 

fl03 

103 

103 


112Ssl 
1135? 
124 
124 


I16ip 

iieit 
111 

115 

120 

11516 

122»i 

I2OI4 

130 

130 

113 

102 


1031a 
111 


84 

48 13 
101 
110% 


106 


78,  new  bonds,  1886 J  &  J  lOSHi 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q-^ 

88,76, '86 A&O 

Xansas— 78,  long J&J 

lA)iusiaua^J<ew  con.  78, 1914.. J&J 

Stamped  4  per  Cf^nt 

Baby  Ijonds,  3s,  1886 F&A 

Maine- 48,  1888 F&A 

War  debts  assumed,  6s,'89.A&  Ol 
Maryland— 68,  exempt,  1887...  J&J 

«8,  Hospital,  1887-91 J&J 

68,  1890 Q— J 

^8, 1890 Q— J 

3-B53,  1897 J&J 

Massachusetts— 58,  gold,'91-94  A&O 

58,  gold,  1894 J&JI 

5s,  gold,  18a7 M&S 

Mlomgau— 7s,  1890 M&N 

Minnesota- New  4ias,  1912  ..J&J 

Missouri— 6s,  1886 J  &  J 

Funding  bonds,  1894-95 J  &  J 

IiOng  bonds,  '89-90 J&J 

Asylum  or  University,  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886... .J  &  J 

do  do      1887... .J  &  J 

Few  HampsWre— 58,1892 J&J 

War  loan, 68.  1892-1894 J&JI 

War  loan,  6s,  1901-1905 J&  Jil30 

Hew  Jersey— 6s,  1897-1902.... J&J*  125 
68.  exempt,  1896 J&J*  118 


98 


11 

4 

104 


117 
117 


1151^ 
1211s 


121 


74 
50 
102 
111 
112 
115 


106  If! 

109 

II6I4 

119>a 

112 

101 

102 

118 

109 

113 

104 

101 

109 

114 


112 


CiTT  Securities. 


Bid. 


114 

lie's 

121 


Hfcw  York— 6s,  gold,  reg.,  '87. .  -J&J 

6b,  gold,  coup.,  1887 J&J 

68    gold,1891 J&J 

6e,  gold,  1892 A&O 

«s,  gold,  1893 A&O 

Wo.C»rolina— 68,  old,  1886-'98..J&J 

6s,  N  C.  RE.,  1883-5 J  &  J  U 

68,      do        A&OH 

Oa      do       7  coupons  off J&J 

68      do       7coupon8oir A&O 

68,  funding  act  of  1866  1900  J&J 
6b,  do  186S,1898A&0 

66,  new  bonds,  1892-8 J&J 

6b        do         A&O 

68,  Chatham  RR A&O 

6e,  special  tax,  class  l,1898-9A&o 

6b,         do  class  2 A&O 

68,         do  W'n  N.  C.  RR.A&O 

68,         do  Wil.  C.  &  R..  A&O 

4s,  new,  cons.,  1910 J&J 

68.1919  A&O 

Ohlo68,1886 J  &  J 

Penna.— 5a,  new,  reg.,  '92-1902.F&A 

4b,  leg.,  1894-1904 F&A 

„*8./eg.,  1912 F&A 

Khode  Isl'd— 68, 1893-9,  coup.  .J  &J 

Boatb  Carolina— 68,  Act  of  March  ) 

23, 1869.    Nou-fundable,  1888..  i 

Brown  consols 

Tennessee— Os,  imf uuded 

Compromise  bonds,  3-4-5-68,  1912 

Bettlenient,  38 

Texas— Os,  1892 M&8t 

7s,  gold,  1892-1910 M&SI 

78,  gold,  1904 J&JI 

Vermontr-Os,  1890 J  &  D 

Virginia— 6s,  old,  1886-'95....J  &  J 
68,  now  bonds.  1886-1895. ..J  &  J 

68,  consols,  1905.  ex-coup J&J 

6b,  consol.,  2d  series J&J 

6b,  deferred  bonus 

Tax-receivable  coups.,  from  cons'ls 

Do  from  lO-lOs, 

Fnndlni;  lionds.  3a.  I!i.'i2 J&J 

crrv  SECURITIES. 

Albany,  N.  Y.-68,long....Varloa8l 
7b  long.  ■ 


104 
104 
112 
115 
117 

30 
165 
165 
135 
135 

10 

10 

20 

20 
5 
6% 


90 
115 
105 
118 
110 


120 
5% 

109 14 
52ifl 
61 
65 

110 

120 

123 


41 

41 

53 

54 

Ills 

421a 

59 

5878 

115 
128 


111 
117 
133 


e'^s 


92 
1161s 


53 
62 
66 


55 


I314 
431s 


591s! 


Allegheny,  Pa.— 5b, op.,  '83-97. .Var. 

4is8,  coup.,  1885-1901 Var. 

4s.  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  191c.J&J§ 

4s,  not  loan,  5-108 

48,       do         10-208 

58,       do         5-lOs 

58,       do         10-208 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&Al 

Augusta,  Ga— 7s Varioui 

Austin,  Texas— 10s 

Baltimore- 
68,  Fitts.&  Connellsv.  RB.,'86JAJ 

6s,  consol.,  1890 ft-J 

68,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 M&e 

63,       do     exempt,  1893...M&  8 

58,  water,  1894 J&J 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

68, Valley  RR.,  1886 A&O 

58, 1916 M&N 

4s,  1920 J&J 

Bangor,  Me.— 6s.  RB..1890-'94.Var.l 

6s,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894. .J&JI 
6s,  B.  &  Pisc.itaquis  BR.,'99.A&Ot 

Bath,  Me.— 68,  railroad  aid Varl 

5s,  1897,  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98. 
Boston,  Mass. — 

68,  cur,  long,  1905 Varl 

6s,  currency,  1894 Var. 

5s,  gold,  long Var.l 

4IS8, 1908 A&O 

48,  currency,  long J&J 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 

63,  Water,  1899 

68,  Park,  1921 

7s,  Park,  1915 

7s,  Bridge,  1902 

7s,  Bridge,  1920 

78,  Kings  Co.,  18SS 

6s,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.f 

78,  water,  long Var.l 

6s,  Park,  1926 M&SI 

Oamlnidge,  Mass.— 5s,  1889... A&OI 

68, 1894.  water  loan J&J 

6s,  1896,  water  loan J&J 

6s,  1904,  city  bonds J&J  • 

Charleston,  8.C.—68,8t'k,'76-98..Q-J 
78,  Are  loan  bonda,  1890 J  &  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea.  Mass. — 68, 1897. water  loanl 
Chicago.  III.— 78, 1892-99 

68, 1895 

41SS,  1900 

3-65S,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  .'58, 1899 

Cook  Co.  4iiS,  1900 

West  Chicago  58,  1890 

Lincoln  Park  7s,  1895 

West  Park  7s.  1890 

South  Park  68, 1899 

Cincinnati,  O.— 6s,  1897 M&Nt 

7-30S,  1902 

48 : J&JI 

Soutliem  RR.  7-308.  1906. ..J&J 

do  6s,  g. ,  1 906 M&N  I 

do  Cm-.  «8,  1909....F&AI 

do  8kg.  fd.  5s,  1910M&N  t 

Hamilton  Co.,  48 < 

Cleveland,0.— 78,  1887 Var.i 

7r.  1894,  funded  debt A&O 

78, 1896,  canal M&t 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Ga. — 78 Var. 

Covington.  Ky— 7-308,  long 

7-308,  short 

Waterworks,  1890 

Dallas,  Texas— 8s,  1904 

10s,  1893-96 

Water,  8s.  1900 

Detroit,  Mich.— 73,  long Var 

7s,  water,  long Var.i 

Elizabeth,  N.  J.— New  4s,  1912.,I&J 
Fall  River,  Mass.— 68, 1904..  .F&  Ai 

5s,  1894,  gold F&A  I 

58,  1909 F&.4.( 

Fltchburc,  Mass.— 6s.  '91,W.L. .  J&J 
Galveston,  Tex.— 8s,  1893-1909.  M&S 

58,  1920 JJijD 

Hartford,  Ct.— City  63,  var.  dates.. 

Capitol,  untax.  6s 

Hartford  Town  41S8,  untax  ..  .. 
Haverhill,  Mass.— 6s,  1889...  A&OI 
Houston,  Tex.— lOs 

6s,  funded 

[ lndianapolls,Ind.— 7-308.'93-9,  JAJI 
Jersey  City— 6s,  water,  long,  1895.. 

78,  water.  1899-1902 J&J 

7a,  improvement,  189  l-'y4.  .  Var. 

78,  Bergen,  long J*J 

Hudson  County  5s,  1905 M&S 

Hudson  County,  Os,  1903 J&J 

Hud8(m  County  78,  1891 JjiD 

Bayonne  City,  78,  long J&J 

Lawrenc*.  Mass.— 68, 1894...  A*  O I 

6s,  1900 A&O 

Long  Island  City,  N.  Y— WatRr.7B,'95 


100 
100 
100 
100 

99 

99 
100 
100 
111 
112 
111 
1021s 
105 
115 


Ask. 

106 
105 
101 
101 
100 
100 
101 
101 


111% 
111 
107 
112 


113 
126 
128 


I2514 

1121s 

108 

122 

112 

116 

103 

1021s 

103 

131 

1191s 

I2lis 

H3 

106 

117 

114 

129 

140 

148 

140 

lr>0 

110 

103 

114 

i2d 

110 

101 

120 

122% 

132 


103 


120 

101 
nils 

in»i 


112 
125 
114 
120 
lot 
103 
105 

13-^ 

119% 

122 

116 

107 

118 

110 

130 

142 

i.-.o 

141 
152 
111 
104 


louisvllle,  Ky. — 78,  longdates. Var.l 

7s,  short  dates Var.l 

68,  long Var.l 

68,  short Var.  * 

58,1890-1900 M&N 

Lowell,  Mass.— 6s,  1890,  W.  L.M&NI 

Lynchburg,  Va.— 6s J  &  J 

88 J&J 

Lvnn,  Mass.— 68,  1887 F&AI 

Water  loan,  6s,  1894 J&J 

Water  loan,  6a,  1896 J&J 

58,1905 M&NI 

Macon,  Ga.— 7s 

Manchester,  N.H.— 68, 1894....J&.TI 

68,  1902 J&J 

48,  1911  

Memphis,  Tenn. — 
Ta.'sing  Di»t.  of  Shelby  Co.,  Tenn 

Milwaukee,  Wis.- 5s,  1891... J  &  D 


107 

82 
121 
1161s 
112 
106 

991s 
II6I1 
10818 
106 
102 1« 

lO?!^ 

110 

10414 


105 
122 
123  Is 
133 

84 

35 


84 
123 
118 


1301s 
look 
130  k 
1191* 

LI914 

iOO% 

100 

104 

122 

126 

llHls 

101 

104 

115 

103 

no 

105 

no 

96 
114 
1161s 

621a 
131 
108 
114 
110 
103 

90 
106 
121 
101 
105 13 

35 

35 


106i« 
100 


1031s 
IO6I4 
103 


106 


City  Secdrities. 


Bid. 


120 

108 

107 

lliO 

103  "s 

111% 

lor. 

125 

102% 

119 

122 

114 


Ask. 


121 
111 
109 
103 
105 
112 


103 1» 

H9is 

123 
116 


/s,  1896-1901.... 


..V.ar.t 


7s,  water,  1902 J&JI 

Mobile,  Ala.— 3-4-58,  funded. .M&N 
Montgomery,  Ala. — New  38  ..J  &  J 

5s,  new 

Nashville,  Tenn.— 6s,  short 

Is,  long 

Newark — 58,  long 

68,  long Var.l 

7s,  long Var.l 

7s,  water,  long Var.l 

Sev  Bedford.Mass.— 68, 1909.  A&OI 

5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  1?.  J.— 78,  various 

3 i 


1171 

125 

IO413 

82 
100 
108 
110 

5415 

55 

75 



119 
128 
105 

87 


1('6 
116 
120 
122 
130 
1131s 

95 

88 

9388 
104 
113 
liS 
105 
125 


112 
53 


Sow  Orleans,  La. —  Premium  bonds 

Consolidated  6a,  1892 Var 

Newport,  Ky.— Water  bonds  7-308.. 

Spw  York  City— 5s,  1903 

63,  1887 

6s,  1896 

68,1901 134 

78,1890 1118 

7s,  1896 133 

78,1901 !l4l 

Newton- 6s,  1905,  water  loan..J&.l'132 

58,1905,  water  loan J&J  117i« 

Norfolk,  Va.—6s,reg.8tk,'78-85..  J&J  1104 

88,  coup.,  1890-93 Var.  115 

88,  water,  1901 M&N  129% 

Norwich,  Ct.— 58, 1907 A&01I118 

78,  190.5 J.&J  140 

Orange,  N.  J. — 7s,  long I 

Oswego,  N.  Y.— 78,  1887-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

6s,  long 

.5s,  long 

4i3-<.  long 

Petersburg,  Va. — 63 J&J 

88 J&J 

8s,  special  tax 

Philacielphia,  Pa.— 63,  old,  reg. J&J 
63,  new,  reg.,  due  1895  &  over.  J AJ 

43,  new Var'8  yrs. 

Pittsburg,  Pa.— 4s,  coup.,  1913.J&J 


58, reg.  and  coup.,  1913 J&J. 

"   old 


115 
106 
124 
116 
108 
102 
100 
116 
116 

134' 


108 
118 
122 
125 

is.-v 

11* 
102 

92 

94 
IDS 
114 
130 
106 
12« 
135 
119 
134 
143 
134 
1181s 


113 

i'20~ 

i25~ 
120 
110 
103 

lis" 

118 


99 
107 
116 
120 
100 


131 

lOlH 

131 

120 

120 

10212 

105 

1221s 

127 

1201s 

103 

109 

117 


107 

115 

99 


65 
132 

no 

116 
112 
105 
95 
115 
124 


107 
40 
40 


1041a 

115 

108 

103 

109 

120 

112 

no 

119 

123 


IOSHj 
117 
111 
107 

no 


114 


120 
129 
100 


68,  gold,  reg Var. 

78,  water  reg.&cp.,'93-'98...A&0- 

78,  street  imp,,  reg. '83-86 Var. 

Portland,  Me.— «s,  Mun.,  1895.Var.llll3i3 

6a,  railroad  aid,  1907 M&S  1122 

PorrsTnonth,N.H.— 68,'93,RR.J&Jl!ll3 

Pnnghkeepsie.  N.  Y.— 78,  water 1 

Providence,  R.I.—5s,g., 1900. ..J&J  Iin7is 

63,  gold,  1900,  water  loan... J  &  Jll27 
Richmond,  Va.— 68,  1884-1911. J&J  117 

8s,  1886-1!I09 J&J  138 

5s,  1914-15 J&J  106 

Rochester,  N.Y.— 68 Var.  110 

7s,  water.  1903 J  &  Jl  135 

Rockland,  Me.— 6s,  '89-99,RR..F&A  I02i» 
St.  Joseph,  Mo.— Comp'mi86  48, 1901     79 

St.  Louis,  Mo.— 68,  short Var.  103 14 

6s,  1892 Var.  IK  I4 

5s,  long Var.  108 

58,10-20 Var.  103 

St.  L.  Co.— 6s,  gold,  1905 A&O  ISO's 

Currency,  73,  1887-'88....Var..  105 
8t.  Paul,  Minn.— 68,  long 106 

79,  long 113 

8s,  1889.96 Var.  110 

Salem,  Masa.— 6s,  long,  W.  L.A&OI.  126 

58,  1904,  W.  L J&.7f  n.iis 

San  Francisco— 78,  school Var.  112 

68,  gold,  loug 101  Is 

Savannah  funded  53.  consols 94 

iSomerviUe,  Mass.— 53,  1895. .A&OI  111 

58,  1905 A&OI  1131s 

Jpringtleld,  Mass.— 6s,  1905. .A&OI  ,130 

78, 1903,  water  loan A&OI  110 

Toledo,  O.— 7-308,  RR.,  1900. M  &  N I 

88,  1893-94 Var.l 

iVashlngton,  D.C.— See  Dist.  of  Col. 
Wilmington,  N.C.— 68 100 

88,  gold,  con.  on 107 

Worcester,  Mass.— 68,  1892. ..AAOI  115 

58. 1905 A&O  117 

4b,  1905 A&O, 106 

RAIIiROAD   BONDS. 

(Bonds  of   companies    *ionsoti(t(tted\ 
vgUl  be  found  under  the  consoli- 
dated name.)  | 

Ala.  Gt.  Southern— 1st  mort.,  1908;  107 

Vlb'y  &  Suaq.- 1st  M.,  7s,  '88..  .J&J  ' 

Consol.  mort.,  78, 1906,gnar..A&0'128 
Consol.  mort.,  63,1906,  guar.  A&O  ll6i« 

lllegh.  Val.— Gen.  M.,73-l0s..J&J  .... 

East,  exten.  M.,  7s,  1910 A&Ol 

fooome.  7s,  end.,  1894 A&O'  17 


991a 
107 1« 
117 
126 


115 
123 
115 


118 

128 

118 

138l» 

106 


103i« 

81 
104 14 

nil* 

1081a 
104 19 
123 


128 
H7i« 


103 
97 
113 
116 
132 
142 


106 

113 

n5i« 

119 

108 


10» 
112 
130 


123 


'  Price  nominal;  no  late  ttaasaoHoua.   t  PuroUaser  alBO  pays  aoorued  Interest,    j  In  London.    J  Pirt  being  redeemed,    y,  Coutions  on  since  'OJ. 
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GENKRAL    QIJOT.VTfOVS    OP    SroOKS    AXD    HOMD.S-Oojfrtxaio, 
For  K»pUn»tlon«  n»a  Wote»  ■«  Bead  of  gift  Pap  «f  Qaolatloa*. 


Railroad  Bonds. 


Bid.     Auk. 


Bailroad  Bovm. 


Atoll.  r.>i.  ,V  .S.Fe— lgl,7«.K.,'UH..J*.l 

Laui\  ijraiit,  7ii.  (f.,  1903 AAi  > 

BiiikliiK  r>iii<1,6»,  1!)11 J>\tl)  .  .Ml 

UiiHniiiti'iMl  Th,  lilUt)  .  J&JAA/ioU  I  lU 

8»,  lilOIi  (Ut  iiinrt.) AAO  t  llil 

On,  philii  l.oiuld,  li»20 M&H     t»Q 

4>««.  III'.'O  A*0     104 

FUirciu.'A  El  DorMo,  lHt.7«.AitO  UIO 
K.C.TiMiiikaAW.,  l»t  M.,7r,k.J*J  I124>« 
ilii  liicoiiip.  7H.A&t)  tlimi 

If.Mi<x.A9o.P«o.,l»t.78,li)0i)  AAO  I  ITi't 
Pueblo  A  Ark. v..  Ist,  7«,  K.,1903.  I  I2i 
Boiinrii.  int,  78.  1'.»10,  Kiior..  JA.1      9«\ 
WlcliltnA.S.\V.,lHt.7«,(r.,jtim..l90'.J  I112\ 
Atlanta  &  Clmrlottu  Air  L.— l8t,78     116 

IniHXue.  6.1 01 

Atlantic  A  I'BO. -l8t68,1910..J&J      U'^U 

Inooiues.  1910 J&J      aS'e 

•Central  Division,  old,  68 85 

rto  new  tis 65 

Baltimore  A  Ohio -Mew  48....AAO    104 

58Kolil,  19^5 FAA     10.5 

BterlinK,  5»,  1927 JAD  ,"107 

Bterllnir,  tis,  1895 MA8  !I12 

BterUuic  luort..  68,  g.,  1902.  .MAS  !1 17 

do  6.1,  «..  1910.  MAN  :  124 

Parkei-Hhurjt  Br.,  (is.  1919..  .AAO    116 

Bait.  A  I'life— lot,  6s,e.,1911.JAJ    

iBt,  tiiiiiiel,  6s,  K.,  K'd.  1011. AAO    li!3 

Bell's  Onp—Ut,  78,  1893 JAJ    

Ist.tta,  1905 FAA    106 

C01180I.  6»,  1913 AAO    

Belvlrterc  Del.— 

Int.  6.'>,  c,  1902 JAl)    117 

3d  luort  .  08.  1887 FAA    103«« 

Boston  A  AJbauy— 78, 1R92...FAA  1120 

6s,  1895 JAJ  1 120 

Bo8t.Ccnc.AMon.— S.F.  68,'89.JAJ  i  103 

Oonsol.  ni()rt.,78,  IS'i  t AAO  til* 

Bost.  llart.A  E.— Ist,  7s,  1900. JAJ      27 

l8t  mort.,  "8,  f?iiar JAJ    

Boston  A  Lowell— 78, '92 AAOIllS 

68.  1896 JAJ;tll8>« 

Ncw.'is,  1899 JAJ|fll09» 

Boston  A  Maine— 7s.  1893-94.  JAJ  Il2a'4 
Bost.  .t  Pnividouco— 7s,  1893. JAJ  1123 »s 
Boat.A  Revere  K'li— l8t,eH.'97.JAJ  |118'4 
Bradri>Tcl  P.oiil.  AK.— l8t,fla,  1R32I     20 
Bradf.Eld.A  Cuba— l9t.6».1932JA.r      20 
Bklyn  HatlKtC.I.-l9t,6s,1912.FAA 

Brooklyn  Elevated— Ist  niortg 101 

2d  iiiiirt^'  72 

Bud.  Unul.A  P.— Gcn.M.78,'9fi.JAJ      99 
Butt.N.Y..V:Erle— 1st.  78. 1916.JAD 
Buft.N.YJ:  Ph.— lst,6s,K.,1921.J.fe,1      •40''e 
2d  mort^'uwe,  78.  g.,  1908.  ..Q—M 

Gen.  M.,  Os.  1924 MA.S 

Bnff.Pittsl).«Weat.-68,1921AAO 

Pitts.  Titusv.A  B.— 7s,1896FAA 

Oil  Creek.  Ist.M.,  6s,  1912.  AAO 

Union  A  Titiisv.,  1st,  7s.'90. JAJ 

Warren  A  Fr'kln.lat.7s,'90FAA 

BaS.A  Southwest.— 68,  1908. J.AJ 

Bur.  C.  K.A  N.— lat.5s,new,'06.JAU 

Cons.Ist  .tool,  tr.,  58,1934    AAO 

C.  Eap.I.F.A  N.,l8t,6s.l920.AAO 

do  Ist,  5s,  1921.... AAO 

Califor.  Pac— 1st  .M.,7s,g.,'87.JAJ 

2d  M.,  68,  g.,end  C.  Pac,  '89.JAJ 

3d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38. 1905. JAJ 

California  80.— Ist,  68,  1922. ..JAJ 

Oamden  A  .Atl.— lst,7e,  g.,'93..JAJ 

2d  mort.,  6s,  1904 AAO 

Cons.  68,  1911 JAJ 

Oaiu.A  Bur.  Co.— 1st  M.,6s,'97.FAA 
Canada  So.— Ist  M..giiar.,1908,JAJ    102^ 

2d  mort.,  58,  1913. MA.S      83 

Carolina  Cent.— l8t,68,g.,1920.JAJ    10,^ 

2d,  inc.,  68,  1915  AAO      85 

Catawiasa-Mort.,  78, 1900..  .F.%A 
CedarF.A.Mln.- 1st,  78,  1907. JAJ  .114 
Cedar  R.  A  Mo.— Ist,  78,  '91 . . . FAA     11 1  ■« 

I8t  mort.,  78,  1916 .MAN    127 

2d  mort..  7s,  1909,  auar JAD  ,11934 

Cent.  Br.  U.  Pac,  lata, (is, '93. MAN  '104 

Fund,  coupon  7«,  1895 MAN    103 

Atoh. A  Pike's  P'k,  Ist.  68,  g.  MAN    100 
Ateh.Col.APae.,l8t,(>8,1905Q.— F 


12(1 

lulHi 
90  •< 
94  U 

125 
1121, 
12  J 
123 

99 14 
11J>4 
120 
100 

83 

2i», 


105 

1('6>< 

109 

114 

119 

126 


120 


120>4 
1-20  >« 
103^ 
114>« 
28 


m:=\ 


Ateh.J.Co.AW'..lst,63,190: 
Cent,  of  Ga.— l8t.eon8.,7s,'93rjAJ 
OertiHeates  of  imlubtedaeas,  6s.. 
Cent.  Iiiwa— New  Ist.,  78  ,  '99.  JAJ 
Inc.  bonils,"  debt  certs.",  78,.AAO 
Eastern  Ulv.,  Ist,  «s.  1912. .AAO 

Ills.  Uiv.,  Ist,  08,  1912 AAO 

Oent'l  of  N.  J.— Ist  M.7a,1890,FAA 

78,  couv,  1902,  assented MAN 

Conaol.  .M.,78, 1899,  assented.  (3—J 
A<Uustnieiit  bonds,  Ts,  1903.\IAN 

Conv.  debeu.  68,  1908 MAN 

Income  bonds,  1908 MAN 

Am.  Uk.A  Imp.  Co.,  58,1921.  JAJ 

Iieh.AWllke8b.Coal,lno.,'88.MAN 

Oon8ol.,7s,Kold,1900.ass'd.(>-M 

Cent.  Ohio— 1st  M.,(>s,  1890.. MA.« 

Cent.  Pac— 1st,  68, gold,'9.')-98. JAJ 

8.Joii(juln,l8t.M.,68,g.l900.AAO 

Cal.  A  Oregon,  l8l,6s,  g.,'88.JAJ 

do  series  B,  ds,  1892 


119 

118!|| 

11 

123% 

124 

118% 


103 

ioi' 

41  >« 


88 
40 
98 

ioo" 

10814 
97 

100 

98 

100 
100 

90 

50 

441, 

104 
"45" 

O"* 


!  17 

117«« 


es 

iitrt' 
1104% 

104  •• 

"98% 


88  ■< 
tll8% 
I 


96 
112 

Oils 
5102 

•iO 

64 

63 
111 
106>9 
105 

63' 


10'J% 

83%i 
107 

90 
130 
115 
112 
1271a 
1201a: 


Bid. 


.shlrc-fls,  1890-98 ...JAJll  109 1< 

le.  A  Alton-lit  M. ,7s, 'Orr    .1.K.l\  1H% 
HierlliK  nicM  ■  \  il 

Hdn.  Kan  (' 
Mls«  Klv.Hri. 
Louls'uA  Mo.U  ,  I 
do  2d 

BtL.Jaok8'v.AC.,  I 

do    1st  iniar.(ri(li).78,"Jt  v.vo 

do    2d  M.  (3(10),  7«,  '9H ..  J AJ 

do    2d  giiar.(  18H)  7s.'98.JAJ 

Chlc.A  Atlanlle— Ist,  6s,1920.MAN 

'2d.  d«,  1;)23   FAA 

Chic  B.A  (J.-Cons.,  7»,  10O3.JAJ 

Bonds,  .58,  1893 JAl) 

98,  1901 AAO 

na,  <lebenture,  1913 MAN 

Sa,  1919,  luwa  Dlv AAO 

4s,  1919,       do         AAO 

48.  Denver  DIv.,  19'22 FAA 

is,  plain  Iwnds,  1921 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'03.AAO 
do         C!onv.  8s,'94  ser.JAJ 
Bur.AMo.(Neb.),l8t.6s.l918.JAJ  '118 
do     Oona,  6a,  non-ex. .JAJ  1107's 
do     4«,  (Neb.),  1910...  JAJ     I89>t 
do      Neb.RR,l8t,7s,'90AAO  1 1 15 
do      Om.A  8.W.,lst,88,JAD  1 124>i 
ni.  Grand  Tr..  Ist.  8s,  '90. ..AAO    114 
Dixon  Peo..feU.,  1st, 88,1899, JAJ  tllo% 
Ott.  Osw.  A  Fox  R.,  Sa,  1900.  JAJ  1 137 
QuIncyA Wara'w,  lat,8a,'90.JAJ  Ill3i« 
4toh'n  A  Neb.— 1st,  78, 1907  MAS  1123 
Ohio.  A  Can.  80.— Ist,  78, 19()2  AAC 
Chlo.  A  East  111.— Ist  mort.  68, 1907 

Inooine  bonds.  1907 

Ist,  coo.,  (U.  gold,  1931  ....  AAO 

Chic.  A  Gr.  Trunk- lat  luort.,  1900 

Chl<vA  Mlch.USh.- l8t,88,'89.MAS 

Ohio.  Mil.  A  St.  Paul— 

P.  du  C.  DIv.,  Ist,  8a,  1898.  FAA 

P.  D.,  2d  M.,  7  3-lOs,  1898. FAA 

St.  P.  AChic,  7s,  g.,  1902. ...JAJ 

La.  C,  Ist  M.,  7s, 1893 JAJ    118 

I.  AM.,  IstM.,  7a,  1897 JA.I    122 

I'a.  A  Dak.,  1st  M.,  7s,  1899.  JA.J 
Hast.  A  Dak.,  Ist  M.,7s,  1910..IAJ 
Chic  A  Mil.,  let  M.,7s,  1903.JA.r 
lat  mort.,  consol.,  78, 19()5..JAJ 
let  .M.,  r.  A  D.  E.xt.,  78,  1908JAJ 
Ist  M.,6s,  S'thwcat  Dlv.l909JAJ 
lat  M.,  .58.  La  V.  A  Dav.l919JA,r 

80.  Minn.  1st  68. 1910 1.tj 

Chic  A  Pac  Div.  68.  1910  ...JAJ 
do  West.  Uiv.,  5a, 1921. JAJ 
Mineral  Pt.  Div..  Ss,  1910.  ..JAJ 
Chic.  A  L.  Sup.  Div.,  5s,  1921JAJ 
Wis.  A.Mlun.  Div.,  Ss,  192 1 . . . JA.I 

TemiinlaSs,  1914 JAJl 

Dnbunue  Div.,  lat,  Oa,  1920.. I  AJ 
Wia.  Val.  Div.,  lat.  6s,  19'20.JAJ!  lOS"* 
Fargo  A  South.-  68.  aaa.1924.  J,bJ; 
Chic.  A  Northwestern. — 

Consol.  mort.,  78,  1915 Q— F 

Consol.,  gold,  7s,  op.,  1902. .JAD    131ia 

do       do  reg JADi  132 

Binklug  fund,  6s,  1929 AAO 

do  38,1929 AAO 

do  debent.,  58,1933..MA.V 

25-VT8.  deb.  bu,  19t)9 MAV 

EBcan.AL.8up.,  lat,  6s.  I901.JAJ  112 
Des  .M.AMinn's,l8t.7s,1907.FAA  124 
Iowa  .Mid.,  Ist  M.,  88,  1900.  AAO  ISl^i 
Peninsula,  l8t,  eonv..78.'98.MA8  130 
Chic.  A  Mil.,  lat  .M.,  78,  '98. .JAJ  127 
Mil.  A  Mad.,  1st,  (is,  1905. .M.A8.  114 
Madison  Exr.,  Ist,  Ts,  1911. AAO  (127 
Menominee  Ext..l»t,7a,19l  1  J-feD  1 126 1, 


104 

95 

1109 

135 


Auk. 

iri' 


118>1 


1311% 
103 

ibS 
iiiif 

98 

97 

89 

118% 


Railhoao  Bowm. 


124 

129 

125 

126 

115 

lOU 

115 

116 

101°* 

100 

ioVii 

98% 
lilt's 


113 
137M 


130 
125' 


126 


Cln.  Wwb,  A  Balt-COantlniMd)- 

2d  liwirt.  ns.  Iliai j^ 

3dn,  M»-4«,  i93i..r*A 

Inis.  I 

2r'u''„.      '  V.'iitiVa.'.V.MAJ* 

Bait.  Hhoil  I..,  Ist,  7«.  1900.. JAJ 

Olev.  Oi.  C.  A  I.-l»t,  i».  '90  MA.'« 

Consol.  mort.,  7s,  I9l4 JAD 

Cons.  H.  P.,7«.  1914 JAJ 

Gen.  oun.  As,  1R34 JAJ 

Belief.  A  lad.  M.,  7«,  1899. .  JAJ 

Clev.A  Pitt«.^4thM..0s.  1802JAJ 
Coniiol.  H.  P.,  7s,  1900 MA!< 

aev.lM.  Val.-l.t.  7».g.,'93  FAA 

'                       '»r.-lst,a«,  1910. JAJ 
■■^.  1926 AAO 

'  i  Val.  A  Tnl— Consol.  .5" 

Cul.AlIook.V.— l«tM.,7«.'97.AA'> 
do  2d  M..  7s.  1m;)2,JA.I 

Col.  A  Toledo— 1st  mort.  bond* 


BM. 


m 
a«>« 

100 

lit 


07 
1IA 
tlOH 

vrr 
io7 

8» 
791, 

nil 

1104 
1110 


do  2d  mort !.  .!!!tlOO 

OhloAW.Va.,lat,(.f.,7s,1910MAy  )  107 


I'KII    Mv.ll    100% 

HOT 
1119 
1103 


1321* 


117 

lOSia  I07isi 
1031a' 104 
102    iL02is 


100 


114 


103 


65 


111>3 


loo's 

lioia 

63% 


104 


Cal.A  Or.  C.P.bonda,  6a,g.,'92  J  AJ  i :  104 
Land  grant  M.,  Oa,  g.,  1890. AAO 


85 

80 
U).i% 
107% 
113mi3i« 
IO714 

idiia 


West.  Paeif.,  lat,  6a,  g.,  '99.. JAJ 

Charl'teCol.AA.— Cou8.,7b,'05.JAJ 
2d  mort.,  78,  1910 JAJ 

Cheraw  A  Darl.— lat  M.,88,'88.AAO 
2d  mort..  78 

Ches.  A  Ohio— Pur.  money  fd..l89S 

Serie.8  A,  1908 AAO 

68,  gold.  sor.B.int.def.  1908.  MAN 
68. currency,  int.  def..  1918.. JAJ 
68.  191 1 AAO. 

Ches.O    A-fi.W.— M.  5-(!s.  1911.  F.(tA 


103 
III 
1131a 

104 

lot 

102 
IIII4 
101 
§70 
29 


lu2>a 
106 


115 
HI 


101% 

"36" 
90 
81 


t!27 
lOd 
121 
lOS 
131 
131 


102% 


Northwest. Un..  Ist.Ts,  1917. MAS 

Winona  ASt. Pet.— l8t,7a,'87.  JAJ 
do  '2d  M.,  78,  1907.  MAN 

Ott.  C.  F.  ASt.  P.,  58.  1909..M.WS 
Chlo.R.I.APac— B3,1917,coup  J.tJ 

68,  1917,  reg JA.I 

Exten.  A  col.  ,5s.  1934 lAJ 

Chic*  9.  W..l8t,7s.guar.,'99..M  AN 
Chic,  .t  St.Louia- Ut  68, 191.i,MAS 
Chic3t.L.APitt.— lst,.';8,l»32  AAO 

Chic.  A  Gt.  East.,  lat,  78,  93-'95. 

Col.A  Ind.  C.,l8t  M.,7s,  1904.JAJ 
do  2d  .M.7a,19(M..M.feN 

Un.A  Logansp.,lat, 7a,  1903. AAO 

Cin.  A  Clilc.  A.  L.,  1886-'90 

ChlcSt.P.Min.AOiu.— Con.  68, 1930 

Oh.St.P.A  Minn.  lst,68,1918M*N 

North  Wise,  lat  68,  1930.. ..JJtJ 

St.  PanlA8.Clty,l8t6a,1919.AAO 

Chlo.  A  Tomah.— Scrip,  1903 

ChicA  W.lnd.— S.fd.  Os,  1919  MAN 

General  mort.,  68,  1932  ....Q-M 
Cln.  Ham.  ADayt.— Conaol.38  AAO 

Conaol.  mort.,  78, 1903 AAO 

do  6a,  1905 AAO 

Cln.  H.  A  I.,  lat  M.,  7a,  10O3.J.t.I 
Cln.  A  Eaatern— lat,  7a.  1896 .  JAJ 

2d  mort.,  78,  190O 

Consol.,  gold,  fia.  1912 

Cln.  I.  St.  L.  A  Chic— Con,  6«,  1920 

Cln,A  Indiana,  lat  M.,78.'92.JAD 
do  2d  M..  7a,'87-92.JA,l 

IndlanapoUaC.  AL.,  780f '97..    . 

Ind'apolls  A  Cin.,  l8t,78,'88.AAO 
Cln.  Laf.ACh.— l8t,7a,g.,1901..MA8  t  Hula 
Cln.  Northern.— Ist.  6s,  gold,  1 920,  .... 
Cln.  Rich.  AChlc— lat.  78, '95.  JAJ  1108 
ICIn.  Rich.  A  F.  W.— lat,  78,  g. . .  JAD  1 1 10 
Cln.  Sand'ky  A  CI.— 6a,  1900. .FAA  1 103 

78,1887  extended MAi^ 

Conaol.  mort.,  7s,  1890 JAD 

Clu.ASp.— 78,  C.C.C. A  I . .  1901. A AO 

78,  guar.,  L.S.A  .M.S..  1901..  AAO 
Cln.  Washington  A  Bait— 

l«f  VT  .  iriar.  I  io..-<is.   I<t.11  MAV 


127  >B 


121 


110 


100 
H17 

106 
tll3 

104 

116% 

120%  123 

130 

122 

1164 

113 

lOti 
tl03>a 
•  120 
111! 
IHOia 
30 
26 
5 
tl01i« 
tlO-t 
tlofiia 
tll3 
1 10  ji« 


1 103 

(103  la 
11/ia 
Il«>4 


122>a 
1171a 
118 

idi" 


nils 
50 


105 

ids 

113 
106 


35 


M 

»7«« 


i'ii" 
■«r7% 

iiio" 
i<f7% 

89% 
80 


101 

lY9i« 
IM 

19 

16 

T7H 


1311a 

139" 


asi* 

84ifl 
35" 

lid" 

no 

110 

120i< 
5S 


103 19 


110 

104 

1171*  . 
62%*    out 
19%1  20 
96 

100   liW<jii 

102>a 


Ool.SBriiuf.AC.— 1 
120      Col.  «  Xeill»-lst     ■ 
108      Conn.  A  Piuiaiunp 

90         MaaaawlppI,  g.,  >,  . ., 

^151*  Conn- Val.— 1st  M..  &»,  1922 

}2Sia  Conn.  West.— lat  M.,  7«.  1900. JAJ  15 
lljif  OonneotlnK(Phlla.)— 1st,  Oa  ..MAS  119 
llli»  ConaoI.Rltof  Vt.  l8t,»s,  1913.J4J      77 

128      Cumberland  A  Pena.— lat  mort 102 

1141a      2d  raort 101 

123'a   Cumnerl.Val.— 1st M..8s,1904.A*6    

'22  Dayton  A  Mich. -Conaol.  5(i....JAJ  I103>a 
1171a  3d  mort.,  7s,  1888.  now  2d.  AAO  f  lOSij 
....  .   Dayt.  A  West.- lBtM.,68,  1903.JAj!i  112 

10>  lat  mort.,  78, 1905 JAJ  1120 

IOO      Delaware— Mort., 68,gnar.,'95. JAJ    

Ill       DeLA  Bound  B'k— let, 7a,l905FAA    

Del.Lack.A  W.— Conv.78,1892  JAD    118 

Mort.  78.   1907 MAS    

Den.ARloG.— l8t,7«,  g..l900..M.'t>    118 

lat  conaol.  mort.,  7a,  1910 J  A        85 

General  mort.,  .58,  1913 A.VO      38 

Denv.AK.  O.W.— lat,  «a,  1911. MA.*-  72 
Dcnv.S.P.APac- lat,7s.l90.i  .MAN  82 
Des  M.  A  Ft.  D.— lat.  6a,  1905. JAJ      75 

do  ln<M>me8 30 

lat  mort.,  6s,  on  extension 63 

127       D.)t.AB.C.l8t,8a.en..M.C.1902MAN    118 

110       Det.O.HavenAMil.— E<|uip.(ls,191r<  ;I08 

Con.M.,  5«  tlir84,  after  6<.  .lOl-itlO^ 

Det.  L.ANorth.— lst,78, 1907.JAJ  (1'20 

120     IDet.  M:iek.AM.— Ist.  6s.1921.AAO      30 

101 'i      Land  grant,  3  laa,  1911 

102     i      Income,  1921 

102  iDub.  A  Dak.— lat. M.,  68,  1919.  JAJ' 

lom   Dub.AS.  City— lat,'2dDiv..'94.JAj! 

98''8   Dunk. A.V.A  P.— l8t.78,g..l900JAD. 
112'8   East  Penn.— lat  M.,7s,  1888. .MA.8 

104       E.Tenn.Va.AGa l8t,7a.l900JAJ 

113%{      lat  mort..  consoL,  5a,  1930  ..JAJ 

Income,  6a,  1931 

Divisi<mal,  5a,  1930 JAJ 

E.  Tenn.  A  Oa.,  lat,68,'83-86.JAJ 
E.Tenn.A  Va..end.,6a,  1886. MAN    100 
Ala.  Cent.,  lat,  6a,  1918.. ..^JAJ      «3 
Eaatern.Masa.- 6a,  g.,1906.  .M.t-'  1121% 

Sterling  debs.,  6a,  g.,  1906.. MA.-  U17 
Eliz.  City  A  Nor.— S.F.  deb.,68.AAO 

lat  mort..  68.  1920 MAS 

E^lzab.  l.ex.A  Big  8.— 6«,  1902.MAS      92ia 
133       Elmir.iAWnispt-lat  S»,1910.JA.I    ll6i« 

5s,  porpetuaf. AAO 

Erie  A  PIttsb.— 2d,  now  lat JA.7 

Cons,  mort,,  7s,  1898 JAJ 

Equlpinent,  78,  1900 AAO 

Evansv.  A  Crawf.— lat,  7s,  '87. JAJ 
Evana.A  T.H.,l8t  con.,68,1921,JAJ 

107  Mr,.  Vernon— 1st,  6s AAO 

Evauav.T.H..tChi.— Ist,  bs,  g.MAN 

lOtfis   Fitchburc— 58, 1899 ..AAO 

5s,  1900-01-02 AAO 

13!  68,  1H97 AAO 

110»8      78, 1894 AA() 

Flint  A  P.  .Marq.— .M.  6a,1920.AAt 

103  Holly  W.  A  M.,  lat,  Sa,  1901. JAJ 
92       Ft.  .M:uli8on  A  N.  W.,  lat  78.  g.,19(». 

Ft. Worth  A  Denv.  C— lat,  6a,  192i  83 
Frcm'tElk'nAMo.V.— 68.1933AA0  111 
Gal.Har.AS..\.— lst,68,g.,1910FA.»     10.5«» 

■    'Jd  mort..  7s.  1903 JxV     103 

West.  Div.  lat,  5a,  1931. ...MAN      90% 
do  2d,  6s,  1931. ..JAJ 

Oal.Hoaa.A  Hen.— lst,5a AAO 

iOeorgia— 7a,  1883-90 JA.( 

68,  lB89 JAJ     107 

GeorgU  PaoiSo— 1st,  6a,  1022.JAJ    101% 

2d  mort 42 

Qr.Rap.  A  Ind.— lat,  l.g.,  g'd,  7a,  g.  f  119 
lat  M.,7s,  l.g.,  guld,not  guar. AAO  ( 1 15 

Ex  land  grant,  lat  78, '99 lOi 

Gr.B'yW.ASt.P.— lst,6s,l911.F.*A       77 

2d,lncoinea,  1911 

Gulf  Col.  A  S.  Fe— lat,  78,1909  JAJ    115 

2d,  6s,  1923 AAO       79% 

Hau.Aat.Jo.-Con.6a,1911..MA.'r  117 
Houaatflnic— lat  M.,7e,  1885. FAA  .... 
Ho'et-E.AW.  Tex.— lat,7a,'98..MAN      83% 

2d,  68,  1913 lAJ     

a.A  Tex.Cen- Ist  m.,7a,g«ar.l891     599-% 
West.  DIv.,  lat,  7s,  g.,  1891..  I.tJ     493 
WacoAN.W.,l8t,78,g„l903.J.tJ    }»4ia 

Cons,  mort.,  8s.  1912 AAO      79 

Waco  A  N.,  8a,  1915 

1121s      Gen.  mort.  6s,  1921  AAO 

lOSiallduut.  A  Br.Top-lst,  7e, '90..AAO 

103     h     2d  mort.,  7s,  g.,  1895 FAA 

106    '1     Cons,  3d  M.  58.  1895 AAO 

II314    111.  Cent.— 1st  M.CIilcASpr.'OSJAJ 
120  Middle  DIv.  reg.  5a,  19'il...  FAA, 

aterllng,  S.  F.,5a,  g.,  1903..AAO(:l07     ;loi) 
9t-'rltng.gen..M.,6«.g..l80a.AAO  ;112     'Hi 


1'23 
181 


95% 

ioi" 


109 
110 
10-J 

100 

111%  113 
99      100 

102% 

1110%  111 
tin      112 

tllBl4  118% 
t  l'23%  124 

1111%  lis 


8t 

114% 


106 


67 


109 
102 1^ 
43 


78 
22% 
115% 


IIS 


100 
94% 


'ia\ 


111 

111  

83%  88 
IIR  1119% 

109  I.... 


101  1101%! 


*  Price  nominal ;  no  late  tranaaotloiu. 


t  PUTOliaaer  also  s/tky»  acurue<l  lutereab 


{ In  London, 


i  OoupoB  oil. 
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GBN-ERAL    QUOTATION'S    OF    STOCKS    AND    BONDS— Continued. 

For   Kacplaaatlom   See  Notes  at  Head  of  First   Page  of   Qaotatlons. 


Bailroad  Bonds. 


Bid. 


H04 

tll3 

113 

120 

S5 
7Z 
28 
85 

w 


Illinois  Central— (Continued)— 

Bterlinu.  58. 1905 J&D  1109 

Cblc.  St.  L.&N.O.— l8t  con.  78,'97    122 

2d  mort  68, 1907 J&D    118 

Ten.  lien,  78, 1897 M&N    120 

68, 1951,  gold J&D    112>a 

Miss.  Cen.,  2d  niort.,  88 

N.O..Iack.&Gt.N.,l8t,8a.'86J&J 

do       2dM.,8s,'90,etf8.A&0 

do      2dmon.debt....A&0 

Ind.  Bl. &  W.— l6t.  pf.,7B,  1900J&J 

iBtmon.,  5-6,  1909 A&O 

2d  mort.,  5-6, 1909 A&O 

Income,  1921 

East.  Div.,  let  mort.  6s,1921 . J&D 

do         income 

Ind.  Deo.  &Sp.— Ist,  78, 1906.A&3 

2d  mort,  58, 1911 J&J 

2d  mort.,  income,  1906 J&J 

Trust  Co.  cert 20 

New  1st  moit.  6e,  funded 

Ind'polis&St.L.— l8t,78,19i9.Var.  1111 

Ind'apoli8&  Vin.— Ist,  7s,1908.F&A ,  1 1 1 1 

2d  mort..  68,  «.,  Kuar.,  1900.M&N    100 

Int.  &  Gt.North.— l8t,68,1919.M&N'  112 

Coup.  68,  1909 M&Sl     80 

Ionla&  Lansing— Ist  88, '89.  ..J&J  lUlis 

Iowa  City&  West.— 1 8t,78,1909M&S    

Fa  Falls  &  Sioux  C— let,  78,'99A&0  1 1 22  % 
Jefferson— Hawl'y  Br.  78,  '87.  .J&J      90 

letmort.,78,  1889 J&J    104 

Jefl.  Mad.&Ind.— lst,78,1906.A&0  tll4 

2d  mort.,  7s,  1910 J&J    116 

Junction(PliU.)—lst,4'as  1907 J&J    .... 

2d  mort.,  68,  1900 A&O    

Kan.  C.ciiut'n  &  Sprincfleld- Is.Ss    102% 
K;.C.Ft.Scott&G.— l8t,7s,1908J&D  1118 
Pleas. Hill &De Soto,  1st, 78,1907  tl21it 


Ask. 


Ill 
125 


88 


01 


114 


Bailkoad  Bonds. 


112>s 


123 


Kansas  C.  Lawr.  &  So.  Ist,  68. 1909  lilOSij 
K.C.St.J08.&C.B.—M.  78,1907.  J&J  1 123 
K.C.Spr.&  Mem .— 1  st.6s,  1 923.M&N    1 1 0  % 

Kentucky  Ceutral— Os,  191 1 . .  .J&J    

Stamped  4e,  1911 J&j      62 

Keokuk&DesM.- l8t.5s,guar.A&0    109 
UErle  &  West'u- l8t,6s,1919.F&A      82 

Income,  78,  1899 23 

Bandusky  Diy.,  68,  1919 F&A    

do  income.  1920..  20 

Iiaf.BI.&Muii.,l8t,  68,1919. M&N      S2H 
do  income,  78, 1899.      24 

U^e  Shore  &  Micb.  So.— 
Cleve.  &  Tol.,2d  .M.,78,1886.A&0    101  =8 
Ca.  P.  &A8li.,new7s,  1892..A&0    115i8 
Bnfl.&E.,newl)ds,  M.,7s,'98.A&0    121 

Buff.  &  State  L.,  78,  1886 J&.1    

Det.Mon.&Tol.,lst,7s,1906  P&A    •--. 
Kalamazoo  Al.&Gr.R.,l8t,88. J&J    I0714 
Kal.&  Sohoolcraf  t,  1  st,  8s,'87.  J&J    .... 
Kal.&  Wh.  Pigeon.lst.  7s,'90.. J.feJ    108 
Dlvldendbouds,  7s.  1899..  A&O    120V 
L.B.&  M.S.,  cons.,  cp.,l8t,7s.  J&J    128% 

do    con8.,reg.,l8t,7s,1900.Q— J    

do    «on8.,cp.,2a,7s,1903..J&D    120'4 
do    con8.,reg.,2d,  78,1903. J&D    120% 

iawrence— Ist  mort.,  78,1895.F&A    

lemgh  Val.— l8t,68,coup.,  '98. J&D    

l8t  mort.,  68,  reg.,  1898 J&D    125 

2d  mort.,  78, 1910 M&S    1^9 

Gen.  M.,  s.  t.,  68,  g.,  1923.. ..J&D    128 
I..  Miami— Renewal  58,1912. .M&N  f  106V) 
L.RocK&Ft.S.— lst,l.gr.,7s'95.J&J    10H% 
I<ong  Island— l8t  M..  78, 1898.M&N    123 

Ist  consol.  58,  1931 Q— J    108 

Bputh  Side,  Ist,  78, 1887 m&t  f  lOlij 

Hewtown  &  Fl.,  let,  78, 1891 
lil.City  &  Flushing- lst,6s.l91]      ... 
I««*v.C.&  Lex.— l8t,78,'97  J&J(ex)    115 

2d  mort,  78, 1907 A&O    111 

liOulsv.  &  N.— Con8.1at,78,'98.A&0    122 

Cecilian  Br.,  78, 1907 M&S    lOi^i 

louisTlIle  loan,  Os,  '86-'87..A&0    

I«h.-KnoxT.  6s,  1931    M&S    

^uis.  Gin.  &  Lex.,  6s.  1931.M&N    

Mem.&  0.,8tL,  M.,78,  g.,1901J&D  tll9 
M.&Clark8T..8t'g,6s,g., 1002  F&A  i  [110 


115 
117 


103 

119 

1251s 

110 

123  li 

111 


25 
82 
22 
83 
29 

101% 


Bid. 


107  »2 


130 
1281a 
121 
121 


107 
110 


.  0.&  Mobile.  1st  68,'  1930  J&J 
do  2(1,68, 1930...  J&J 

Pensacola  Div.,l8t,68,1920..M&S 
Bt  Louis  Div..  1st,  68, 1921.  .M&S 
^  i"  ^  ^  2d.,  38„1980.M&S 
»a^.  &  Dec.,  l8t  78, 1900...  J&J 

E.H.  &N.,  IstOs,  1919 J&D 

Cten'l  mort.,  68, 1930 . .  J&D 

Bo.&No.  Ala.,  S.  F.,  68, 1910 A&O 

l8t  mort.,  sinking  fund,  88 
Trust  tonds.  68, 1922....      O— M 

Ten-forty  68.  1921 A&N 

w .   *^?''-  *  ■*^tl  — l8t,6s,gu,'21.F&A 

I.'»^.N.A.&Cliic.-l8t,6tl910  j11 

Gen.mon.  68, 1914  a&O 

^."«iV«'«-^«««-IS 

Alldro8coK.&  Ken. ,6*8,  i89iF&\ 

Portl.&  K.,Con8.  M.,  68,  '95.A&0 
■^<??'Vi''  'lip  .Jim.,78, 1909,M&.S 

W.Y.&  Man.  Beach.  l8t78.'97,J&J 
Marti  tte  Ho.&  0.-Mar.&0.,88,  '92 

08,1908 M&fi 

6s,  1923,  new :...""j&D 

Mem.AL.R'ck— l8tmnrt.,8s,  1907 
Memph.&  Clmrl.-l8t,78, 191S.J&J 

Sdmort, 7s,  extended...       j&j 

latoonsol.  78,  1915....  'j&j 

iBt, cons   Tenn.lien,78,19i5 J&J 
W&op  n  Elev.— Ist,  6e,  1908,  J&J 

2d  6a,  1899 m&N 

Itoxican  Cent.— 1st,  78,  1911  .J&J 

Incomes 

Debenture  lOa,  1890-9?.'.V.VA&b 
_«erip  108,1889 J  Aj  I 


»9>4 


8412 

106  la 

511a 
117 
11  i% 
102  ■« 

9513 
106 

96% 

85 

84ij 


90 1« 
1121 
tllO 
1125 
tl06 
tllO 
110 


H12ia 
99% 
87 

112 

117 

i'0'7 

1191a 

117 

106 
4814 
Ills 
821^ 
841a 


1151a 

112 

122>a 


121 
112 
99% 

87 


115 
103 


no 

97 
88 
871a 
100 


904 
122 
112 
127 
107 
111 
112 

79 

114" 
100 

8a 


121 


107 

4838 

12 
83 
85 


*Prioe  nominal;  no  late  traoaaoUons. 


Mexican  Nat.— l8t,  68, 1912  ..A&O 
Michigan  Central.— 

Consol.,  78, 1902 M&N 

Consol.  5s,  1902 M&N 

1st  M.  on  Air  Line,  88,  1890.  J&J 
Air  Line,  Ist  M.,  Ss,  guar.  ..M&N 
Gd.  Riv.  v.,  l8t  88, guar.,'86.J&J 

68. 1909 M&S 

58,  coup.,  1931 M&S 

58,  reg.,  1931 M&S 

Kalaniazoc&S.H.,l8t,8s,'90.M&N 

J.L.&  Sag.North  Ext.,88,  '90.M&N 

do       Cons.lstM.,88,'91.M&S 

do       68,1891 M&S 

Joliet  &  N.Ind.,l8t,7s  (gnar.M.C.i 

Mich.  &Ohio-lst,  6s,  1923  ..M&N 

Midd.  On.  &  Wat,  Gap-li,t  mort. 

2d  mort.  ."'s,  quar.  N.Y.  S.  &  W.. 

Mil.L.S.&W.— l8tM..68,1921.M&N 

Mich.  Dlv.,  1st,  63,  1924 J&J 

Ist,  Incomes 

St.  P.  E.  &  Gr.  Tr'k,  Ist,  guar..  68 
Mil.  &  No.— 1st,  6s,  1910...   J&D 

Ist,  68, 1884  1913 J&D 

Minn.  &  St.  L.— 1st  M.,  1927.. J&D 
l8t  M.,  Iowa  City&  W.,  1909.J&D 

2d  mort,  78,1891 J&J 

8onthwe8t.Ext.,lst,7s,1910.J&D 
Paciflo  Ext.,  l8t,  68, 1921..  A&O 
Miss.&Tenn.- lBtM.,88,8ories  "A" 

88,  serie8"B" J&J 

Mo.K.  &  T.-Cons.  ass..  1904-6.F&A 

Consplidii  ted  6e,  1920 J&D 

Consolidated  58,  1D20 J&D 

Ist,  6s,  g.,  1899.  (U.  P.  S.Br.)J&.I 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,78,guar,1906.M&N 

Han.  &  C.  Mo.,  1st  7s,  g.,'90.M&N 

Mo.Pac— Ist  mort.,6s,gid,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  1st  mort.,  6s,  g.  '93..A&0 

3d  mortg.ige,  7s,  1906 M&N 

Income,  78,  1892 M&S 

Mobile  &  O.— let  pref.  debentures. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Gs,  1927 J&D 

Collateral  trust  6s.  1892 J&J 

Istextenaiou  68, 1927 Q- 

Morg'n'sLa.&Tex.,lst,es,1920J&J 

Ist  mort.,  7a,  1918 A&O 

Morris  &  Essex— Ist,  7a,  1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  7e,  1900 j&j 

General  mort.,  7s,  1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Low.— 68,  g.,  1893. F&A 

58,1900 

Nashv.Ch.&  St.L.— Ist,  78,1913  J&J 

•  2d  mort.,  Os,  1901 J&J 

Ist,  Tenn.  &  Pac,  Gs,  1917... J&J 
Ist,  McM.  M.  W.& A., 6a,  19 17. J&J  I . 
Na8hv.&  Decat'r.— l8t,7s,1900.J&J  t . 
Natchez  Jiick.  &  Col.— Ist,  78.  lOlol  - 
Newark  &  N.  Y.— 1st,  78, 1887. J.W 
New'kS'set&S.- l3t.  78,  g.,'89.M&N 
N'burgh&N.Y.— latM.  7s,1888.J&J 
New  Jersey  &  N.  Y.— 1st  mort 
N.  J.  Southern— Ist  M.,new  68.  J&J 
N.Y.  &  Can.-£  M.,  68,  g.,  1904.M&N 
New  York  Cen.  &  Hud.— 

Debt  cert,  cxt.  Ss M&N 

Mort.,  78,  coup.,  1903 ,J&J 

Mort.,  7a,  reg.,  1903 J&J 

Debenture  58,  1901 M&S 

Sterling  mort.,  68.  g..  1903. ..J&J 
New  York  Central— Os,  1887.  J&D 
N.Y.Chic.&  St.U— l8t,Us,1921.J&D 

2d  68,  1923 M&S 

N.Y.City&  No.-Gen'l,68,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— Ist  M.,  1906.i&J 
N.  Y.  &  Green w'd  L.— Ist  M.  Inc.  Gs 

2d  mortgage  income 

N.Y.&Hariem— 7a,coup.,1900.M&N 
N.Y.  Lack.&  W.— Ist.  68,  1921.  J&J 

2nd,  58,  guar..  1923 F&A 

N.Y.  L.E.&  W.— lst.7s,'97,ext.M&S 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  mort.  ex.  4iaa,  1923 .M&S 

4th  mort.,  ext.,  5s,  1920..      .A&O 

5th  mort ,  78, 1888 J&D 

l8toon8.  M.,  78,  g.,1920 M&S 

New  2d  00ns.  68,  1969 J&D 

Collateral  Tr.  63,1922 M&N 

Ist  con  J.  fund  coup.,7s,1920  M&S 

2dcoD3.  f'li  cp.,5s,1969 J&D 

Keorgauizat'u  1st  lien,  68,  1908 
Gold  income  bonds,  6s,  1977 
I.K)ng  I>ock  mort.,  78, 1893..  j&D 
N.Y.&  .f  .Eug.-lat  ,M.,  7a,  1905J&J 

Ist  ;aort.,  Ga,  1905 j&j 

2d  mort.,  Gs,  1903 F&Ai 

N.  Y.  N.  H.  &  H.lst  r.  48,19d3.J&D 

N.Y.Pa.&  O.— l8t,  inc.,aco.78,  1905 

do        prior  Uon,inc.ae.,5-6s,'95 

2dmort.ino 

3d  mort.  Ino 

L'sed  L.reutal  tr'st'73;tni8.oer.78 

West.  ext.  certifs,  Ss,  1876. .J&J 

„„_"<',^„,   'lo      78,  guar.  Erie 

S-I?'''^*^  "-Geii'^s,  1899.J&J 

N.  Y.  Susq.  &  W.-  Ist,  68,  1911.J&J 

Debentures  6a  1 897  F&A 

Midrd  of  N.  J.-lst,6a,19l6:A&0 

N.Y.  West  S.  &  Buff.-5s,  1931.  J&J 

Trust  Co.  receipts 

Beceiyer'a  cert. 
Norf  k&W.-Ueu'l  M.,6s,i93iM[&N 

New  River  Ist  Gs,  1932 A&O 

Norfk  &  Peterab.,  2d,  Ss,  '93.J&J 


2812 

129 

106% 
HlO^s 
1110 
1100 


lO.Jia 

1041a 

tll0% 


III714 
tl07 
120 

60 

95 

50 
111 
107 

821s 

891a 


13014 
120 

100 

1171a 
102  I 
115 

92 
1121a 

9OI2 

76 


Ask. 

28% 


111 

110i» 

101 


10G>« 
10513 
111 


117% 
107% 


65 
100 


112 


85 
91 
93 


Railroad  Bonds. 


101 

10514 

103 

113 


113 


631s 
37 
32 
30 

111 
101 


loo's 


114 


96 

113 

91 

76  ij 


78 


110 

106 
103%; 

114     I 


115 


644 
40 


35     I 


103 

lOlifi' 

106 


1421a 


124   ....:" 

13.  I4  ISO's 
110%  111 
llOifi  111 
125 
103 


Norfolk  &  Wesl'n-  (Contin'd)— 

South  Side.Va., Ist,  88,'84-'90.J&J 

do  2dM.,ext.,1899.J&J 

do  3d  M..  68,'86-'90.J&J 

Va.&  Tenn..  4th  M.,  8«,  1900.J&.1 

do  extended  5a,  1900. J&J 

North  Carolina— .M..  8s.  1888. M&N 

North  Penn.— 2d,78,  1896. ...M&N 

Gen.  mort.,  78, 1903 J&J 

New  loan,  Gs,  reg.,  1905 M&S 

Northea8t.,S.C.— lstM.,8e,'99,M&8 

2d  mort.,  88,  1899 M&.« 

Northert),  Cal.— l8t,  6s,  1907. .J&J 
Northern  Cent.— li«  per  cent. .J&J 

3d  mort.,  68, 1900 A&O 

Con.  mort.,  68,  g.,  coup.,  1900.  J&J 

Os.g.,  reg.,  1900 A&O 

Mort.  bda.,  5a,  1926,  series  A  J&J 

do  series  B 

Con.  mort,  stg.  6s,  g.,  1904. .  J&J 
Northern,  N.J.— lat  M.,G8,'88.J&J 
North.  Pac,  P.  D'O  Div.- 6s,  M&S 

Mo.  Div.  6s,  1919 M&.\ 

Geu'l  1.  g.,  Ist,  68,  1921 J&J 

Gen'l  1.  g.,  Ist,  6a,  reg J&J 

Norw'h&Worc'r— 1st  M.,  6s.'97.  J&.! 
Oi,'d'nsb'g&L.Ch.— l8tM.Gs,'97,J&.) 

aiuklui.'  fund.  8s,  1890 M&.'; 

Consol.  ,Gs,  1920 A&O 

Inconie.  33  &  681920 , 

Ohio  Central- 
River  Div.,  l8t,  6s,  1922  ....M&S 

do         income,  68, 1922 

OUI0&  Miss.— Cona.  8.F.  78,  '98  J&J 

Cons,  mort.,  78, '98.: J&J 

2d  mort.,  7s,  1911 A&O 

lat  gen  ,  58,  1932 J&D 

1st  mort.  .Springf.Di V. ,  1905  M&N 
Ohio  SoutUern— 1st  6s,  1921..  J&D 

2d  income,  68, 1921 

Old  Oolony—6s,  1897 F&A 

6s,  1895 J&D 

7s,  1894 M&S 

41SP,  1897 J&D 

Bost.C.&Fitehl),l8t,78,'89-90J&J 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J 
N.  Bedford  RR.,  7s,  1894  .J&J 
Fraiuigham&  LowelI,l8t,5a,'91 

Oreg.  &  Cal.— 1st  6s,  1921 J&J 

2d  mort.,  7s 

Oregon&Transeont.— 6a,1922.W&N 
Osw.&Rome— IstM.,  78. 1915.M&N 


Bid.     Ask 


tl04      

105ial06 

tiol      

11351s  126 

102 


1281s 
130 

127 

125 

110 

104 

120=4 

120 

120 

IOSI4 

1071a 

121 
tlOO 
1102 
11021s 

no's 


104 

100 

98 

183" 
(113 

lOlh 
1361s 

I3UI4 


1120 

1061a 

87 

55 

58 

58 

125 

20 

2 


86 

115    ! 

104''e! 


106  7a 

122 

I0714 

8713, 


Panama— Sterl'gM..  7s.  g.  '97. A&O 
Sinking  fund  aub.,  Gs.  1910. M&N 


tll7ia 
1104% 
tI09 

t94 

22 

17% 

2 

122 

122 

111 


951a 
32 
fl21 
1119 
tl23ia 

110 
1111% 

113 
1 120 
i. 


105 


109 


102 


11019 
119 
105 
112 

98 

25 

20 
3 

124 
122 
113 


188 


901a 
123 
1108 

98 
(100 


128 

12913 

121 


110 
1081s 
lOl'^a 
123 
135 
85 14 


12308 

103"a 

123 

110 

105 

no 

109 13 
1261a 

83 

871a 


50 
120 

12158 

113 
99 

:3i% 

UOO 
*9i4 

54 
{62 
118 
}50 


5914 
58% 
126 

■5  " 

I.36I2! 
124 
104    ' 
121 


1051a 


llOia 


39 


Siibsi<ly  bonds,  Eng.  issue,  Os... 
Paria&Dec't'r— l8tM.,78,g.,'92.J&J 
Pennsylvania.— 

Gen.  M.,68,  cp.,  1910 Q— J 

G«n'l  mort.,  6s,  reg.,  1910.. A&O 
Cons,  mort.,  6a,  reg.,  1905..Q— M 

do        68.  coup.,  1905.. J&D    121 
Collateral  trust,  4138,  1913.  J&d' 

Consol.  53,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907.. ..O.— J 

do       1st  M.,4ia8, 1921.J&J 

Penn.&  N.Y.Can.-  Ist.  7s,  '96.  J&D 

lat  mort.,  7s,  1906 J&D 

Pensacola  &  Atlantic -1st  m..F&A 
Peoria  Dec.  &  Evausville- 

lat,  Ge,  1920 J&J 

Incomes,  1920 

Evausville  Div, Ist  6a,t920.M&S 

do  Incomo,  1920 

Peo.&  Pckiu  Un.— l8t,Gs,1921.Q— F 

Perkiomen— 1st  M.,  Gs,  18S7..A&0 

C0U8.  mort..  6s,  1913,  sterling  ... 

Petersburg  -CUas  A,  1926 J&J 

Claas  B,  1926 A&O 

Phila.  &  Erie— 2d  M.,  78,  1888- J&J 

I     Gen.  M..  guar.,  6s,  g.,  1920.  .J&J 

Sunbury&Erie,  lstM.,78.'97.A&0 

[Pa.  &  Reading- lat,  6s,  1910..  J&J 

2d,  7s, '93 A&O 

Debenture  6a,  1893 J&J 

Consol.  M., 78,191 1 ,  reg.&  op.  J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort.,  69,  '97. A&O 

Gen'l  mort.,  6a,  1908 J&J 

Convertible,  7a,  1893 J&J 

C.ina.  58,  lat  series M&N 

Cons.  5s,  2d  series F&A 

Conv.  adj.  scrip,  188S J&J 

Scrip  for  6  deferred  ij  couiions  .. 

Deferred  income 

Income  mort.,  cona.  78,  '96,  J&I) 

Coal&  I.,  guar.,7s,'92,exop.M&S 

Phila.  Wil.  &  Bait.— 68, 1892.. A&O 

Gs,  1900 A&O 

5.8,  1910 J&l) 

Trust  certs.,  48,  1921 J&J 

Pltt8b.Bradf.&  B.— l3t,6sl911A&0 
Pitt8b.C.&  St.L.— lst,7s,1900.P&A 

,     2d  mort.,  73,  1913 A&O 

•«-,;;■    '"'""•'••J'*  ToL-Lst,  G.-*,  1922.  A&O 
9913'  Pittsb.&Con'llsv.— l8t.M.78,'9S.J.feJ 


95 

96 

33 
121 14 
120 
123% 
U014 
112>s 
1131* 


105 
90 


91 


110 


103 
40 


102 


38 
105 

I'io 

101 

96I4 
111 
tl20 
123 


121 


86 
100 


97 
39 

'93"* 

80 
102 

96% 


122 


117 


125 


1 74% 

53 

96 


4')  la 
96 


110 


II4I3 

3514 

104    i 

9%| 

5 

61 

52 

55 


761a 
55 
96 14 


45% 


lOOia 
96 
111 


I  PuroUaser  also  pays  accrued  interest. 


Sterling  cons.  M.,  6s,  g.,  guar.J&J 
Pittab.Ft.W.  &C.-l8t,7a,1912  Var 

2d  mort,  78, 1912 J&J 

3d  mort.,  7a,  1912 A&O 

Pittab.  McK.&  Y.— !at,6a,1932.J&J 

Pittsb.  &  West.— lat  mort 

Portl'ud&Ogb'g— l3tGs,g.,1900J&J 

Vt.  div.,  1st  M.,  G8,g., 1891. .M&N 
Port  Royal  &  Aug.— 1st,  63,  '99.  J&J 

lucoine  mort.,  Ga,  1899 J&J 

Ren.&S'togiv— l8t78,1921  oou.M&N 
Rich'd&Allegh— lst,78,  1920.  J&J 

Trust  Co.  receipts 

2d  molt.,  Ga,  1916 .M&N 

Rioh'd  &  Danv.— Con..6s,'90..M&N 

General  mort.,  Gs,  1915  ...  .J&J 

Debenture,  68,  1927 A&O 

Piedmont  Br.,  Sa,  1888. A&O 


37        381a 


107 1« 


126 


1  In  Londoo. 


;  Coupon  off. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BOND3_Co.vt.»ucd 
For  BKpl>n»Uott»  g—  Wote.  at  H— <   of  VIrat  Pac*  of  Qaotalloaa. 


Railroad  Boxds. 


Kloli.  Froil.  A  Potoiuao— 6a,ext.J&J 
M..rl.7».  1H81-00 JAJ 

K                     i«b.,  8».'8l-'80...AA(1 
.  Ts,  mm M.dN 

l:                  ^oikKlv.  ACUO.S..38.. 
-.1  inur(.,ii« MAN 

R(k1i.  A-  IMtld..  l8t,  0a,1021...F.VA 

(•(iiiMiil.  l8t,  68,  1922 JAl) 

ilo  Inooine.  1021 

RoraoWut'u.tO.— 8.F.,78,18U1.JA1> 

2il  iii()rt.,78,  1802 J&J 

r.>j,-ol..  Istex.  58,  1022....AAO 
111.  oino  7«.  1032 

Riii  ,iii.i-lst  M..  08,  1002. ...MAN 
!  s  MimuMU,  2(1  iiiort.,  Ss  ....F.tA 

-I  I  '  Aiir.  Isl'il— lsl,giinr.09,1925. 
.'.'.    iii'it.,  Incoiueg,  ^ps,   192,5 

SI  I     Ml.&T.H.— l8t  M..78, 'Ol..!*.) 


Bid. 


110 
118 


111 

84 
112 

moi 

43 

110 

107 
SlU 
371a 
tlOS 

179% 

100 

114 
111 
103  >• 

iii' 

115 

no 

112 
109 


84  "8 
102 


-I  molt.,  prof.,  78,1804....  I'WA 

■  !        .•„„.,  78,  18U4 MAN 

i  1801 , 

ll.,l8t,8.F.88,'9fi.AA(i 

8".   -     !.  .Mt.— l8t.7a.  •92,F,tA 

2il  imirt.,  78,  ff.,  1807 M*N 

Ark.  Br.  1.  gr.,  M.,  7».  g..  'OS.JA 
Cairo  Ark.  &  T.,lat,78.K.,'07.J.tl) 
0»iroAFul..l8t,l.K.,78,K.,'01.J&,I 
Gen.  con.  r'y  &  1.  g..  58.19aiAAO 
Bt.  LoiiIh  &  8iin  Franolsco— 

2(1  inort.,  class  A,  1906 MAN 

Sd  M.,  class  B,  1906 MAN 

do     olassC,  1906 MAN 

South  Paislflo.— Ist  M.  1888  .JAJ 

PlcircC.  AO.  Ist,  68 FAA 

Eciuijiinent  78. 1895 JAI) 

GciKMiil  nuirt..  Bs,  loai JAJ 

Trust  l.ond.s,  68,  lOiO FAA 

St.  L.  W.  A  \V.,  «s,  1019 MAS 

8t.l..Vand.AT.H.-lstJI.,78,'07.JAJ 

2d  mort.,  78, 1898 MAN 

2d.  7a,iruar.,'98 MAN 

Bt  P.  A  Duluth— l8t,  58, 1931. FAA 
Bt.P.Minn. A  .Man.— l8t  78,1909  JAJ 

2d  68,  1009 AAO 

Dak.  Ext..  68. 1910 MAN 

l8t  oonsol.  68,  1033 JAJ 

Minn's  V'n,  lot,  69,  1922  ....J.feJ 
St.  P.A  Nor.  P»c.-Ut,6.s,1923.FAA  I  - 
Bandusky.Mausf.AN.— Ist,  78,1902  fll7 
BaTanujili  Florida  A  West.— 
At.  A  (lulf,  cons.  78. 1897.... JAJ]  lie's 
S.Ga.A  Fla.,  IstM.  7s,  ISOO.MAN  'He 


Aak. 


116 
130 


81  ig 

38>« 
105>« 

80 
103 

49)4 


60 


112 


109^ 
6A\ 


104>4 

105 

106 


100 

U13h 

103 

113 

116 

116 

113 

115 


101 
100  >« 


95 


123 


113>8 


Boloto  Val.— 1st,  7s.  slnk'g  fd. .JAJ 

2d  mort ,  7e,  slnk'g  f d AAO 

Consol.  78,  1910 JAJ 

Bhenandoau  Val.    l8t.7s.l909.  JAJ 

General  mort.,  68, 1921 AAO 

Sioux  C.  A  Pac,  1st  M.,  6s,'08.JA,l 
Sodus  BayA  So.— l8r,.58,K.,1024JAJ 
90.  Carolina- l8tM.,6s,1920..AAO 

2d  mort.,  Os,  1931 JAJ 

Income  6.%  1931 

80.  Cen.  (N.Y.)— Cousol.  mort.,  6b. 
Bo.PacCal.— lst,Cs,g.,1005-12AAO 
80.  Pac. , Ariz. —l8t,(J8,1000-10.JAJ 
80.  Pac.  N.  M.-lst,  6s,  1911  .JAJ 
Boutliwe8toru(Ga.)— ConT.,78,188«) 

Bummlt  Br.— Ist,  78, 1003 JAJ 

Banb.Haz.AW-B.— l8t,os,1928MAN 

2d  mort.,  Gs,  1938 MAN 

Bnsp.B.AEHeJiinc- l8tAI.,78  . 
grT.Blng.AN.Y.— consol.78,'06AA6 
Tex.  Cent.-l8t,sk.fa.,7s,1909.MAN 

Istmort.,  7a,  1911 MAN 

Texas  A  New  Orlean8-l8t,78.FAA 

Sabine  Div.,  1st,  6s,  1912. ..MAS 
Texas  A  Pac— let,  68,  k.1905  MAS 

Oonsol.  mort., 68,  gold,  lOO.i. JAD 

Inc.  and  land  gr.,  reg.,  1015. JiUj 

Ist  (RioGr.  Div.),  68, 1030.. FAA 
do  ex  Aujr.  couu. 

Qen'l  mort.A  ttrui'l  tis.igo.iAAO 

N.O.Pac,  1st,  6s, gold,  1920. JAJ 
Texas  A  St.  Louis— lst,G»,1010  J  AD 

Land  grant.  Incomes,  1020 

Mo.  A  Ark.  Dir.,  let,  6s....  1911 
To.'.A.Ar.AN.M.—l8t,69, 1924. .MAN 

Tol.A.A.  atOr.T.,  lst,fis.l921.JAJ 
Tol.  Cln.  A  St.  Louis— 1st  mort 

Income 

Tol.Del'sA  B.— let  main,  68, 1910 
do  main  line,  inc,  6s,  1910 
do  1st  Dayton  div.,6s,  1910 
do     Day.  Dlv.,  Inc.,  68, 1910 

1st  terminal  trust,  6a,  1910 
Tol.  A  Ohio  Cent.- 1st,  5a,  gu.l935 
Tol.  P.  A  West., Ist  7s,  1917;  ..a-    - 

Trust  Co.  receipts 

United  Co'sN.J.- Cons.,68,'94.AAO 

Sterling  mort.,  6s,  1894 MAS 

do  68,1001 MAS 

Cam.  A  Amb.,mort..  6s,  'SO.MAN 
Union  Pacific  -let,68,g.,'96-'90JAJ 

Land  Grant,  78, 1887-9 AAO 

Sink.  F.,  88,  1893 MAS 

Beg.  88, 1893 MAS 

Om.  Bridge,  storl.  8s,k.,  '96.AAO 

Collateral  trust,  68,  1908 JAJ 

do  53,  1907....JAD 

Kans.  Pac,  lat,  Os,  1305. ...FAA 

do    Ist  M.,  6s,  1896 JAD 

do     Deny.  Dlv.,  6s MAN 

do    let  cons.  M., 68,1919. MAN 

Oregon  Short-L.,  Ca,  1922  ..  FAA 
Otah  Ccn.— IstM..  6a,  g.,1800.JAJ 

Utah  80.,  Kcn.  M.  7s,  1909.  ..JAJ 

do    exten8'n,lst,7s,lS09JAJ 

Dtlca  ABl'k  R.— Mort.,78, '91.J<feJ 

Ver.  A  .Mass.- Guar.  Ss,  1903  MAN 

Vloksl).  A  Mer.— New  1st  mort. 

2d  mort 

3d  mort..  Income 

Va.Mldland-  Ist  Bcr.,6a,  1 906 . MAS 


43 14 
45 
65 
■25 
105 


106 
92 


55 

10i!>B 

99 

98  >« 


117 


120 


Railhoad  Btocki, 

Vlrgtnla  Mldlnn(l-(C'ontlaued)— 
^d  aerteii,  6s,  ton HAB 

Sdaerlea,  ,V6s,  loio MAS 

4tn  Beriea,  3-4-.5a.  loai UM 

Btll  M.,H...^ — 

In 

Wall 

M. 

2<1 

Eq 

aci,.,i,„. 


.MAS 


'  .  A 

,s..>i.vH 

:  O.AAO 

.    , i.FAA 

l«»i>...JA,l 


89 
47 


40 
105  Is 


103% 

105 

95 

102 


110 
106 
I 

ibs" 

136 


69 

69 
116 

9t> 
107 
1  .... 

46=8 

64 

5814 


1161 '4 


37 

72 


15 

1% 


82 
90 
Oils 


112 
121 


97 
36 

1 02  is 


i97 


83 


53  "s 
SB's 
63 


40 


84 


20 
2 


82'8' 


93 


II5I4 

lOi'8 

120% 


116 


93 
112 
112 
109 

98 

98ie 

90 


110 
Ill's 

82>s 

43 

15 
115 


114 
123 
109 '4 
11514 


120 
120 


04 


931s 
100 
95 
90 
85 


112 
90 
50 
20 

120 


•.  '00,ox.F.tA 

.■"M> AAO 

:t.  IM03,  ex..MAN 

1883 .MAN 

...JAD 

Havana  Olv.,  1)8,  19T0 JAJ 

Iowa  Div.,  6a,  1921 .MAS 

Indlanap.  Dlv.,  (Is.  lOri JAD 

Detroit  l)lv.,  lia,  1921 JAJ 

QuluoyMo.AP.,l..t,0«,na«r.l900 

Cairo  Dlv..  59,  l!i:il JAJ 

Cona.  mort.,7».  lou7,con Q-F 

Ut.  St.  L.  dl  v. .  V  a,  1 889 FAA 

QtWeat.,  Ul.,lst,7«,'88 FAA 

do  2d.  79,'9:<....MAN 

Q'nny  ATol.,  lst,7i  ■■"        "  •.  y 
Han.  A  NapUw,  l»t. 
Ul.A  8.1a., Ist,  (!«.  1 
8t,L.K.C.AN.  r 
do    Om.I), 
do    Clar.  I., 

do    No.  Ml).,  lat  _ 

_   do    St.  Cha's  BildgeOa,  lOO's 
Wab.  Fund.  1907-Var.  78.  PAA 

do         Various  Gs PAA 

^arren  (N.J.)— 2d,  7s,  1900    .AAO 
W.  Jersey  A  At.  Ist  M.,e8l010MAS 

West  Jersey -Ist,  68, 1896 JAJ 

latmort.,  78,  1899 AAO 

Conaol.  mort..  6a.  1909 AAO 

Weat'n  Ala.— Ist  M.,  Ss,  '88..  .AAO 

2d  mort.,  88,  guar.,  '90 AAO 

»'n  Maryl'd— i:nd,lst,6a,1890  JAJ 

latmort.,  68,  1890 JAJ 

End.,  2d  mort.,  68, 1895 JAJ 

2dmort.,  pref.,6s,  1895 JAJ 

2d,  end.  Wash.  Co.,  6s,  1890  JAJ 

3d,  end.,  68, 1900 JAJ 

W'nNo.Carollna-l6t,7s,1890.MAN 

Consol.  68,  1911 JA.T 

Weat'nPenn.- l8t  M.,  6s,  '93. .AAO 

Pitts.  Br.,  let  M.,  6s,  '96 JAJ 

Wheeling  A  L.Erie— 1st,  68,  g.,  1910 

Wllm.  Columbia  A  Augusta,  6s 

Wll.  A  Weldon— S.  F.,  7s,  g.,  '96.  JA.1 

Wieoonsln  Cent.— Ist  ser.,  5s,  1909 

2d  series,  7a,  1909,  If  earned  ... 

Wis.  Valley— 1  at,  7a.  1909 JAJ 

SVorc'r  A  Naslma— oa,  'O3-'05. .  Var. 
Nash.  &  Roch..  snar..  .5a.  '94.A AO 
KAILRO.VD  STOCKS.   Par 
Ala.  Gt.  South.- Lim.,  A.,  68,pref.. 

LIm.,  B,  com 

Ala.  N.O.  A  Pac,  Ac,  pref 

do  do  (lef... 

Albany  A  Susqueh.,  Guar.,  7. . .  100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacitlo 

Atchi.aon  Topoka  A  Santa  Fe.. 100 
Atlanta  A  Cliarlotte  Air  Line 

Atlantic  A  Pacittc 100 

1 1  Augusta  A  Savannali,  leased...  100 

Baltimore  A  Ohio 100 

do  let  pref., 6 100 

do  2d,  oref 

Washington  Braucli lok) 

Parkersburg  Branch 100 

Boston  A  Albany 100 

Boat.  Con.  A  Montreal.,  new. ..100 

do  Pref., 6. ..100 

Boston  Hoosac  Tun.  A  Western. . . . 

Boston  A  Lowell loo 

Boston  A  Maine 100 

Boston  A  N.  Y.  Alr-Liue,  pref 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brookli'n  Elevated . .  new 

Brooklyn  A  Moutauk 100 

do  Pref 100 

Bu(T.  N.  Y.  A  Erie,  leased 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  Pref 

Burlington  C.  RapidsA  North. .100 

Cairo  A  VIncennes,  pref 

California  Paclflo 

Camden  A  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacillo 100 

Catawisaa 50 

do  let  i)ref 50 

do  2d  pref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia ..100 

Central  Iowa ...100 

do  1st  pref 100 

do  2dpref 100 

Central  Museachuaotts 100 

do  iiref.lOO 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  .\ug 100 

Chesapeake  A  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2d  pref. . . .  100 

Cheahlre,  pref 100 

ChloagoA  Alton 100 

Chlc^o  A  Atlantic      

Chicago  Burlington  A  ()uinoy..lOO 
Chtvago  A  C.ina<la  Soutnern 

(Jbioago  A  East  Illinois 

Chicago  A  Grand  Trunk 

Chicago  Milwaukee  A  St.  Paul.  100 
do  Pref..  7. 100 


Bid, 


III 
100 

56 
97% 
90 
109\ 
7l>* 
98 


4»>« 
79 


SO 


82 
100 
108^8 


106 

82 


113 

■tfo' 

98 14 
60 
110 
7B 


47 
80 


Railroad  Stook*. 


■  35 

I    19 


BM.  I  Asfc 

Ohloaifo  *  Worth  Wettm lool I  lo',, iilia 

rn.,  ''."    .  Pref.,  7. 100    IM    Iia7i« 

i5J  OftK"  K'X'k  Island  A  Pao....l00    l'J4    '  — 

do  ,„ 

Ohio.  Bt.  P.  Minn,  A  On. 
_.  do 

ChloagoA  We«tMlohl«»n  \(hi. 

Cln.  Hamilton  A  Dayton 100' 

_.       .  'I"  Prnf    ...     I 

)'  VChle.IOO' 


83 

109" 
93<>t 


go's 


107 
00 

I  61 
115 


120 

115  is 
124 


106 

108 

110 

106 's 

112 

107 

104 

120 

111 

80's 
10;  is 
110 


1081s 


110 
112 


.1001 

...no, 


Cln.  H.I  ivtland. 

„,      ,„  Pref,  8. ',0 

Cln.  W,.  ,  Rait 100 

„  lo  pref. .  100 

Cler.  Ool.  Cln.  A  Indianapolis.. ion 

Cleveland  ,V  rantnn 

Ci-        •     -  , 

(■ 

( . 


i 

.10 
40^ 
103 

oi" 

W' 

lOilf 

U5 

70 

M 

35 

16 

1.1 1« 

r><ir. 

■Yiei 

2% 

« 

«ai. 

es>t 

81 


117 

80% 

38 
123 
107 
107 

IT'S 
J2's 
12 
I'a 
139 


117 
123 

81 

38I4 
125 
10714 
IO714 

1 
130 


8058 

81 

1038 


130 

124 
210 

5I3 
178 
10 
98 
4% 
118»illlO 


80^81 

84 

10°8 


46 



lO.t 

106 

11. -I 

UO 

H.'>^ 

80 

lUd 

167 

60  la 

u,:>% 

146 

119% 

120 

1H«4 

18>i 

16>« 

17 

3 

6 

99 

63 

63 

6i« 

6% 

1114 

11% 

\J 

53 14 

95% 

96 

i  41 
)  58 
105 

59 
114 

16% 

00 


190 
140 


17814 
12 
961* 


182 

96  Is 
181 
119 
41 

10 

35 


8'4 
12^8 

70 


35 

42% 

49% 

}14 

i  55's 

5..„.. 

13% 
18>s 
15 

2's 
14 
44 '4 
4913 
54 


35 
9 
16 
lOis 
73% 

••4" 

I3214 

li* 


lS2ls 
961s 
182 
120 


50'4: 


22 

■■9' 

155 

5 

■■6i4 


33 
I     8% 
i  20 
I3714 

91 

18% 


65 
80 

120 
79 

134 
65 
63 


63% 

i  5«i4 

42% 
1491s 
I).... 
77 
30 
40 
45'« 
37  >• 


38 
9H 

137ii 
91 
18% 


58 
61 
17 
79 
14 
20 
19 
3 
19 
44% 
50 


91°8 
114 


43% 
36 

91s 

17    ' 

U% 

74 

13:iV 

6 

132>s 

Sis 

65 

14 

91% 

1141s 


Coiuniiil^i  «c  (Jrcenvillo 100, 

.  do  Pref.. ..100 

Concord 90 

Concord  A  Piirtsmonth.K'Har'.'?  ioo 

Ciinncctlciit  A.  PanaiiiiiiMit! 100' 

Connecticut  River )()0i 

Danbury  ,t  .Vorwalk 90 

Dayton  A  .Michigan,  guar.,  3I9..90 
do  Pref.,  guar.,  8.90 

Delaware  A  Bonnd  Brook 100 

Delaware  Lack.  A  Weittem 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western. .. 

Des  Molnea  A  Fort  Dodge 

_  ^    do    .  do  Pref.. 

Det.  Lansing  A  Nortliem,  com  .  100 

rv...  *"    .  -,         *»        Pref.lOO 

Dubnque  A  Sioux  City 100 

East  Tennessee  Virginia  A  Oa.lOO 
„       do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N,  H lOO 

Eel  River loO 

EUulraA  WlUlamaport.S 50 

do  Pref.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 50 

EvansvlUe  A  Terre  Haute 50 

Fitchburg XOO 

Flint  A  Pcre  .Marquette 

do  do  Pref 

Port  Wayne  A  Jackson 

do  do  Pref 

Port  Worth  A  DenverC 100 

Galv.  Uaril.sl).  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  gtiar.,  5..  100 

Green  Bay  Winona  it  St.  Paul..  100 

do  Pref....  100 

HarrlsburgP.  Mt.Jj.AL., guar., 7.50 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do       Pref... 50 

minoia  Central IOC 

do  Leased  line,  4  p.  c.  100 

Indiana  Blooraington  A  West'n  100 
Indian.  Decatur  A  Sp.,  com... 
do  do        Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  lud'p's,  leased..  100 

JoIietA  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  A  Gulf...  100 
do  do  pref..  100 

Kans.  City  Springf.A  Memphis 
Kan.  City  Clinton  A  SpringTld. ICk) 

Kentucky  Central 100 

Keokuk  A  Des  Moines > 100 

do  Pref....  100 

Lake  Erie  A  Western 100 

Lake  Shore  A  Micb.So 100 

Lehigh  Valley 60 

Little  Bock  A  FortSniith 100 

Little  Miami,  leaaed,  8  gnar. ...  50 

Uttle  Schuylkill,  leaaed,  7 50 

Long  laiand 50 

Louisiana  A  Mo.  Ri v  ,  Com 100 

do  Pref.,  guar. . 

Louisville  A  Naahville 100 

l/oulsville  New  Albany  A  Chic.  100 

Macon  A  Augusta 

Maine  Central 100^  114    ,115 

.ManobesterA  Lawrence lOO.xlOO    1193 

Manhattan  Beaoh  Co 100>     14    ;    14 

Manhattan  R'y,  consolidated  ..100 

Mar.i.  Houghton  A  Ont 100 

do  Pref 100 

Memphis  A  Charleston 35 

.Metropolitan  Elevated 100 

.Mexican  Central 100 

Mexican  National 

do  pref 

MloUgau  Central 100 

Michigan  A  Ohio 

do  Pref 

Midland  of  New  Jersey .^ 

Mil.  Lake  Shore  A  West 100 

do  do       Pref....  100 

MilwaukeeA  Northem 100 

.Mine  Hill  A  S.  H,  leased 50 

Minneapolis  A  St.  I-oiiis 100 

do    ■         do  Pref...  100 

MKaouri  Kansas  A  Texaa 100 

MIs.'idurl  PaiMlle 100 

.Mobile  A  Ohio 100 

Morris  AEssex,  guar.,  7 50 

NasliT.  Chat.  A  St.  Louia 25 

HaaimaALoweU 100 

Newburg  Dutcheaa  A  Conn .  . . 
do do  pref 


108 

61 
1141* 

17 

93 


22 

140 
1119 


6« 


80 

135 

66 

69 


11% 
S3 


43% 
150 
56 
77  H 
21 
41 
49% 


1031s  109 
24  li  25 
63  4    65 


36 


It's 


13 
31 


i 

33  If 
47  «s 
371s 
I0',< 
14 
130 
44 
Z146 


37  Hi 


11% 
9 

17% 
75'! 
10 
30 


S3 
91 


60 
33% 

47% 

37% 
103% 

14% 
130 

46% 
148 


*  Frioe  nominal ;  no  late  transactions.       t  PoroUaaer  also  paya  accrued  interest.       }  In  London.       J  Qaotatijna  per  ahare.       H  Coupon  off. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Bzplaaattoas   See  Notes  at  Head  of  glrgt   Page  of  ftnotatlong. 


BAILBOAD  8TOCKS. 


RK.  STOCKS. 

OOSTINUED. 

New  Jersey  &  N.  Y — 
do  Pref. 

New  Jersey  Southern. 
N.  Lond.A  North'nlOO 
N.Y.Cent.A  H.Riv.lOO 
H.Y.Clilc.&8t.L...100 

do  Pref.  100 

N.Y.&  Harlem  ....50 
N.Y.L.&W.,suar.5.100 
K.Y.Ii.Erie&  West.lOO 
do  Pref.lOO 
N.Y.  &  N.Eneland.lOO 
N.Y.N.  H.&  Hartf.lCO 
N.Y.  Ont.  <& West. .100 
do  Pref. 

N.  Y.  Fenn.  &  Ohio 

do  Pref. 

N.Y.  Prov.  &  Bost.lOO 
N.Y.  8usq.  &  Western, 
do  Pref. 

N.Y.  West  Shore  &B. 
Norf.&West,,  com. 100 

do  pref.  100 

No.  Pennsylvania.  .50 
Northern  Central ...  50 
North'n  N.  Hamp.lOO 
North'n  Pao.,  com.  100 

do  Pref.lOO 

Norw.&  Worcester.  100 
Ogd.  &  L.  Champ. 1(>0 

Ohio  Central 100 

Ohio*  Miss 100 

do  Pref.  100 

Otilo  Southern 100 

Old  Colony 100 

Oregon  &  Calif....  100 
do  Pref...  100 

Oregon  Short  Line... 

Oregon  Trans-Cont 

Oswego  &  8yr.,  guar.. 

Panaijaa 100 

Pennsylvania  BR.  .50 
Pensaoola  &  Atlantic. 
Peoria  Deo.  &  Ev..lOO 

Petersburg 100 

PhUa.  &Erie 50 

Phlla.  &  Beading. . .  50 

do  Pref.  ...50 
PhUa.  Wilm.&  Bait. 50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  l'sed.50 
do  Pref. . . . 
Pitt8.Ft.W.&  C.,guar.7 
Plttshurg  <fe  Western.. 
Port.Saco  &Port8,l8d  6 
Port  Koyal  &  Augusta 
Ports.  Gt.F.&Cou.lOi. 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga.  .100 
Bich.  &  Alleg. ,  stock . . 
Bichmoud  &  Dauv.lOO 
Rich.  F.  &  P.,  com. 100 
do  Guar.  7.100 
do  do  6.. 
Elohmond  &  P'U'g.lOO 
Bich.  &  West  Point.... 
Bichmond  YorkB.&C. 
Bochester  &  Pitts.  100 
Borne  W.  &  Ogd. . .  100 
Rutland 100 

do  Pref., 7..  100 
Bt.  Joseph  &  G'd  Isl'd. 
et.LouisAlt.&T.H.lOO 

do  Pref.lOO 

Bt.  Louis  &  San  Fr.lOO 

do     Pref....  100 

do     Ist  pref. 100 

Bt.  L.  Van.  &  f .  H 

Bt.  Pa>il  &,  Duluth.lOO 

do  Pref.lOO 

Bt.P.Mhm.  &  Man. 100 

Boioto  Valley 

Beab'd  &  BoanokelOO 

do       Guar..  100 

South  Carolina 100 

Bo.  &  No.  Alabama 

B'west.,  Ga.,  g'd,  7.100 
BjT.Blng.  &  N.Y.  100 
Summit  Branch,Pa.50 
Terre  H.  &  Ind'nap.50 

Texas  &  N.  O 100 

Texas  &  Pacilio  ..  .100 
Texas  &  St.L.  in  Texas 
do  In  Mo.&  Ark. 
Tol.  Cln.  (feSt.  Louis  .. 
Tol.  &  Ohio  Central 

do  Pref. 

tJ.  N.J.  RR  AiC.  Co.lOO 

Union  Pacitlc 100 

Utah  Central 100 

■Vt.A  Mass..l'sed,6.100 
Vloksb.  &  Meridian  ... 
do  pref. . . 

Virginia  Midland,  com. 
Wab.  St.  L.  &  Pao.  100 

do  Pref.lOO 

Warr'n(N.J.),l's'd,7.50 
Westch.  &  Phlla.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Maryland 

Wll.  Columliia  Jc  Aug. 
WUm.  &  Weldon,  7.100 

Wisconsin  Central 

„         do  Pref. 

Worc'ter&Nashua.  100 

CANAI.  BONDS. 

Chesap.  A  Delaware— 

1st  raort.,6s,'8t>J&J 

Ches.&C— 68.  '70.Q.-J 


Bid.    Ask. 


2 
14 


^ 


1021* 

9% 

17% 


98=4 
■to 

2838 

200  "4 

17 


6"8 

17% 

2 
Ills 
3tH 
65 
64 
125 

54  Is 
161 


'8 

23% 


15^4 

161H 

:6 

{i7 

26 

29 
120 

'5312 
til4 
18 


20^8 


64'a 


139% 

2 

42 
129 
145 
436 

75 
108 
134 
115 

85 

30 

"  5>8 
28 
3 
21 
29 14 
40 
80 
22 
42 
92 
•2 
29 

00 

1051s 
4 


31a 


102  S4 
ISH, 


96I4 
22% 
45 

281a 


75 


7% 
18 

2I4 
12 
33 
66 
64  ij 
126 
25% 

5456 

162 


1 

23% 


I512 
162 
8 
18 
28 
29I4 


53  »8 


la's 


2-^12 
2118 


139% 

15 
123 


43 
131 
145 

433 
751a 


13ia 
90 


20% 


18c. 
7 
16 


5638 


I7I4 


47 


11 


120 
1438 
2114 

1241a 


80 
10 


88 
3II4 

"a'^ 

28 

3I4 
2112 
30 
46 
90 
23 
4214 
93 


30 

91 

106 

6 


14 
95 


21 


2O0. 


2021a 
56Hi 


MiSCELLANEODS. 


132 

4 


9^8 

17% 


40 


130 
14<>ii 
21% 

125 


Del.  &H.— 7b. '91.J&J 

l8text.,1891..M&N 

Coun.  78.  1894. A&O 

Ist  l'a.D.cp.,7s,M&S 

Lehigh  Navigation- 

4ia8,  1914.'... ..Q— J 

BB.  68,  reg.,  '97,Q-F 

Conv  68,g.rg.'94M&S 

6s,g.,cp.&rg..'97J&D 

Cons.M.,1911  78J&D 

Penn.— 6s,  coup.,  1910 

Schuyllull  Nav.— 

Ist  M.,  68, 1897.Q-M 

2dM.,6s,1907..J&J 

Mort.  6s,cp.,'95J&J 

6s,imp.,cp.,'80M&N 

6s,bt&car,1913M&N 

7s,bt&car,1915M&N 

Susq.— 6a,cp.,1918J&J 

78,  coup.,  1902.. J&J 

CANAl,  STOCKS. 

Del.  &  Hudson 100 

Del.  Dlv.  leased,  8.. 50 
Lehigh  Navigation. .  50 

Moms,  guar.,  4 100 

do  pf;,guar.l0..100 

Pennsylvania 50 

Sohuylkill  Nav 50 

do        do  pref.  50 
Susquehanna .50 

mSC'IiliANEOCS 
BONDS. 

Bait.  Gas  Light  6s.... 

Oauton(Balt.)— £  68,g., 
Mort.  6s,g., 1904  J&J 
Un.  RR.,lst,  end.,63. 
do  2d,end.  6s,g.M&N 

Col.Coal&  Iron— l8t,68 

Cov.&Cin.Bge.  5s,3-5y 
5s,  5  years M&8 

H6nd'nBridge68,1931 

Mariposa— 7s. '86 

Or.  Imp.  Company— 
let,  6s  1910,  J.&D. 

Oreg.B.&N.lst.6s,J&J 
Debenture  7s,  1887 

PuUm'n  Palace  Car— 
3d  series,  8s,'87FJiA 
4th  do      8s,'92F&A 
Deb'nt're,7s,'88A&0 
Stlg,  78,g.,1885  A<feO 

St.  L.  Bridge  &  Tun- 
1st,  7e,g..  1929.  A&O 

.uisc'l.l.ane;ovs 

STOCKS. 

Amer.  Bank  Note  Co. . 

Aspinwall  Land 10 

Boston  Laud 10 

Boston  Water  Power 
Brookliue  (Ma38.)L'd5 
Canton  Co.  (Bait.). 100 
Cin.H.A  D.,pool  ot.,gu 
Cev.  &  Ciu.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

S.E.  Mtg.Secur.  (Boat. 
N.  Hampshire  Land  25 
N.Y.&Tex.Ld.,Lim.  50 

Land  scrip 

No.  Biv.,  cons.  100  p.e. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacinc  Mail  SS.  Co.lOO 
Piillm'nPalaoe  CarlOO 
St.Louis  B'dge.lstpref 

2d  pref.  eertitlcatos. 
St. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Meter... 

3utro  Tunnel 10 

UniouSt'k  Yds.&Tr.Co 

COAI.   &    MINING 

STOCKS,   N.V. 

Cameron   Coal 60 

Cent.Arizona  Min.lOO 
Colorado  Coal  &  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'e.lOO 
Leh.  &  Wilkoab.  Coal 
Marlp'sa  L.&M.CallOO 
do  pref.  100 

Maryland  Coal 100 

New  Central  Coal . . 
Ontario  Sll.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.100 

do  pref.. 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.lOO 
TEl.»PII  STOCKS 

AND    BONDS. 
Amer.  Dist.  Tel...  100 
American  Tel.  &  Cable 

American  Rapid 

Atlantic  &  Pacific  st'k 
Bank's  &  Meroh'ts.lOO 

Ist  mortgage 

Beceirers'  certs 

General  morfcKage. . . 

Baltimore  &  Ohio 

Cent.  &  80.  Am.  Cable 
Coiumnrcial  Tel.  Co... 

Preferred 

Franklin  ioo 

Gold  &  Stock 25 

Bonds 

Harlem  Dlat.  Tel.  Co  . 
Mauliattan  Telegraph . 


Bid. 


114% 

1331a 

109  >a 
117 
111 
118 
125 
87 

97 
561s 


98 


47 


1100 
1021a 


86 


1041a 


92 


t... 


1126 


4 
6', 
418 
2I4 

46 

95 
180 
514 
1 

85 

15c. 
175 

57 

21 

3338 

991a 
563e 
130 

J98 

|45 

tlOi 

70 


136 


^2is 
2^ia 
20 


131a 

12 


230 


140 

1!10 

59 
116 


20 

70 


40 
2 
5 

30 


20 
94 
25 
75 
98 
1 


Ask. 
115 


110 


131 


971a 
60 


45 


99 


471a 


8Sia 
lOlifl 
1021s 
105 


93 

.1434 


128 


412 
6 

414 
21a 

96" 


8 

lis 
90 
25c. 


60 
23 

3338 

99^1 

56  "a 
132 
102 

47 
103 

80 


144 


lOia 


2314 
2^ia 
20 


1313 
12 


Ilia 
29 

144 

103 

62 

120 


50 


25 
80 
25 
99 
33 
80 
102 
21s 
10 


MlSCELLANEOnS. 


Mexican 100 

.Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

Postal  Telegraph. .  100 

Bonds,  Ist  6s  

Postal  Tel,  &  Cable  Co 
80.  Tel.,  1st  mort.  b'ds 
South'n  &  Atlantic. 25 
Western  Union 100 

78,  1900,  M.  &N-. 

TEIiBPHONE 

STOCKS. 

American  Boll 100 

Amer.  Speakiug...lOO 
Colombia  &  Pan ...  100 

Continental 

Currier  Tel.  Bell ... 

Dolbeir 

East  Tennessee 

Erie 

Globe 

Hudson  River 100 

Inter-Continental 

.Vletropolitan 

Mexican 

.Mexican  Central 

Molecular 

New  England 

New  York  &  N.  J.... 
New  York  &  Penn... 
N.  Y.  State  Overland 

Peoples  

Peoples  (N.  E.) 

Southern  Bell 

Southern  N.  England. 

Tropical 10 

W.  I.  Tclegr.  &  Tele.  10 

E1.ECTRIC 
liiaHT  STOCKS. 

Baxter 

Blauchard  Eleo.  Light 

Brush 100 

Brush  Illuminat'g  1 00 
Coiisol.  Electric  Light. 

Daft 

Edison 

Edison  Illuminating.. 

Eflison  Isolated 

Swan  Incandescent. 
Sawyer-Mann  111.  Co.. 

United  States 

United  States  ni.  Co.. 

TKUST  CO.'S 
STOCKS,  N.V. 

Am.  Loan  &  Trust.  100 

Brooklyn  I'rust 2.= 

Central 100 

Farmers'  Loan  &  Tr.25 

Knickerbocker 

Long  Island 100 

Mercantile 100 

Metropolitan 

N.  Y.  Guar.  &  Ind..l00 
N.  Y.  Life  &  Trust.  100 

Union loO 

United  States 100 

N.Y.  &  BR'KI,VN 
HOKSE   KRS, 

BleeclcerSt.A  FuIt.P'y 

1st  mort..  78.  1900 
Broadway  &  7th  Av. 

1st  mort.,  7s,  1884 
Broadway  (Bklyn.) . . 
Brooklyn  City , 

1st  ra'ort.,  5s,  1902 
Brooklyn  Crosstown 

1st  mort.,  78,  18S8._ 
BushwickAv.  (Bklj-n.) 
Central  Crosatown 

1st  mort.,  6s,  1922.. 
Central  Pk.N  &  E.Biv 

Con.sol.  M.,  7a,  1902. 
Christopher  &  lOtUSt 

Bonds,  7s,  1898 

DryDk.B.B.A  Battery 

1st  M.,  oonsol.7s,  '93 

Scrip  6s,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d  &  Grand  St.  F'y. 

1st  mort.,  7s,  1893. 
Houst.W.St.&Pav.  F'y 

1st  mort.,  78,  1894.. 
Second  Avenue 

1st  mort.,  58,1910.. 

Cousol.  7s,  1888 

Sixth  Avenue 

l8t  mort.,  78,  1890.. 
Third  Avenue 

Ist  mort.,  78,  1890.. 
Twenty-Third  St 

1st  mort.,  78,  1893.. 
GAS  STOCKS. 

Bait.  Conaol.  Gas 

Boston  Gaslight. .  .500 

Bast  Boston 25 

South  Boston 100 

Brookliue,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass.  .100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass ...  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Mald.&  Mel ro.se...  100 
SewtonA  Wat'n  ..100 

Salem.  Mass., 100 

Brooklyn,  L.  1 25 

Citizens'.  Brooklyn .20 


Bid. 


115 

'Jjl' 

83 

% 

9% 

lis 

191a 

55 

78=8 


174 

100 

24 


2 

5 

200 

27 

1 
40 
1, 
2 
1 

1. 

1 

29 

55 

20 

1 

1 


20 
40 


65 
50 
65 
40 
5 

■56' 
20 


1071a 

195 

320 

400 

104 

107 

120 

110 

100 


Ask. 

125 

"76" 
831a 
II4 
Iflia 

3 

24 

60 

7878 

123 


1741a 
125 
25 


5 
10 
250 
27 14 

1% 
60 


li8 

1 

2 
30 
65 
25 

2 

2 

iYs' 


1 
1>4 


40 
60 
15 
90 
65 
75 
60 
10 
20 
63 
35 


110 
210 


330 
460 


27 
113 
265 
1031a 
210 
216 
108 
168 
105 
162 
160 
114 
140'a 
121 
140 
110 
203 
114 
106 
240 
110 
255 
112 
145 
111 
203 
107% 
107% 
165 
110 
307 
111 
'.^50 
112 

44 

770 

31 
109 
103 
1511a 

971a 
102 
129 
132 
173 

91 

92 
127 
100 
12.3 

86 


450 
107 
109 

1'28 
115 


500 
350 

180 

« 

28 
114 
275 
111 


220 

112 

175 

112 

167 

170 

118 

142 

123 

1421a 

116 

207 13 

1161a 

109 

265 


260 

117 

152 

1131a 

209 

110 

110 


115 
320 
113 


MlSOELLAKEODS. 


114 

441a 
775 

33 
111 
104 
152 

99 
103 
131 
133 
177 

93 

95 
130 
101 
130 

90 


Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,8.C.,Gas.25 
Chicago  G.&  Coke. IOC 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  6.  L..25 
Jersey  C.&  Hobok'n  20 

People's , Jersey  C 

Louisville  6.  L 

Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 

Equitable.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  G.L.  ..100 
Portland,  Me.,  G.  L.50 

St.  Louis  G.  L 50 

Laclede,  St.  Louis. 100 
Oaroudelet, St.  Louis  50 

San  Francisco  G.L 

Wash'ton  City  G.  L.20 
GOtiO&SIIiVEIt 
MINING  STOCKS5 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alta  Montana 1 00 

Amie 10 

Barcelona 

Basslck 100 

Bechtel 

BeUe  Isle 10  ' 

Bodle 100 

Bulwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Cousol.  Pacific.. ..  100 

Crown  Point 100 

Dunkiu 

Eureka  Consol 100 

Father  DeSmet  ..  100 

Gold  Stripe 

aoodshaw 100 

Gould  &  Curry  8..  100 

Green  Mountain 10 

Hale  &  Noreross.  .100 

Independence 100 

Iron  Silver 20 

L»croa8e 10 

leadvllle  Consol 10 

Little  Chief 50 

Littl*  Pitts 

.Mexican  G.  &  Silv.lOO 

.Vavaio 100 

Ophir 10 

PotosI 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Conaol . .    50 

SierraNevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.^ 

Allouez 25 

Atlantic 25 

Bruusw'k  Antimony. 5 
Calumet  &  Heoia. . .  25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Quincy 25 

Ridge 25 

Silver  Islet 25 

Tamasack 25 

MANCFACT'ING 
STOCKS. 

Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androseog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.) . . .  100 
Baruaby  (Fall  Biv.). 
Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfff.  (F.R.) 
Boston  Co.(Ma8s.)1000 

Boston  Belting 100 

Boat.  Duck  (Mass.)700 
Chaoe  (Fall  Kiv.)  .100 
Chioopeo  (Mass.)  ..100 

Cocheoo  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Contiuental  ^Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(P.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  IronW.  .100 
F.  R.  Machine  Co.  .100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.R.)  100 
Frivnklln  (Me.)....  100 
Gl'beY.MillS(F.R.)100 

Granite  (F.R.) 1000 

Great  F,all8  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 
Hill  (Me) 100 


Bid. 


127 

85 
162 

24 
132 
185 

33 
145 

40 

92 

60 

99 
133 
132 

711a 

58 

S265 

595 

43 

53 

39  la 


1-70 
•25 
■01 
•08 
•35 


2 

■35 
2'75 
160 
1.0 

•  t 
160 
1^25 

•27 


4-60 


■15 
100 

■60 
375 


1^15 
■10 
■31 
■30 
■21 
■90 
■35 

140 
■60 
■05 


■73 
1^00 


1^20 
•75 


60c. 

7 


198 
20c. 
5 

"838 

23 


12^1 
38 
6  2  lac, 


Ask. 

93 
130 

86 
165 

i35 


150 
94" 


100 
135 
131 


60 


54 14 
39% 


•06 


•40 

285 
•43 
300 
2^00 
1-30 


200 


5-00 


•25 


1^00 
SOJ 


1-30 
■12 
■40 
■35 
■40 


■06 
•06 
•79 


7O0. 
8 

50o. 
200 
210. 
10 


8=8 
50 


12% 
38>i 
750. 

78" 


106 

1061a 

1940 

1950 

110 

115 

993 

1000 

1021* 

103 



110 

i'lf" 

120 

1460 

1499 

95 

110 

970 

990 

155 

156 

730 

300 

75 

80 

107 

115 

630 

550 

8I4 

9 

60 

70 

70 

"50' 

"55" 

85 

90 

570 

575 

68 

75 

■;& 

93 

i.7 

"eoia 

"ei" 

713 

725 

195 

200 

«5 

70 

'  Price  nomlDAi :  no  lace  transactions. 


t  Purchaser  also  pays  accrued  Interest. 


X  In  London. 


{  Quotation  per  share. 


November  7,  1889.] 


THE  CHKONICLR 


52d 


GENERA r.    QUOTATIONS    OB'    STOCKS    AND    BONDS— Oonoludbd. 
For  BKpUuttloin   aec  Noteti  at  Head  of  Plr»(   Pace  or  anotatlon*. 


Mining  Stocks. 


Bid. 


Del.  Dlv.— fin.  'flfl.J.tJ 
Hnlvdkc  W.Power. 100 
Jii.fc<..ii  (N.  II.). .1000 
Kliu;  |-|iiltp(F.  R.)  100 

I,uc..iuimMi<) 400 

IjiniiiMl.l'  .M.(N.II)40( 
L'rol  Ijikf  Mills  (K.  R.I 
Lawrt»!)ro  (.Muhh.)10(Ki 

Lowoll  (Mass) (l!i() 

Lowell  l!li:»cl»T.v. •-'(>( 
Low((ll  .Miii'li..Sh..|i.,'i(M 
lAMimii  M.  (Mii«n.).l<Mi 
J^iiiicli«'»lcr(N.II.)IOO 

MiiN».  Coltoii 10<)(l 

Mdchiilid's'  (F.  K.)  100 
MiTclialila'  (F.  K.)  100 
M<Miiinafk(M»«s)1000 
Mi«lil<iinii>t  (F.K.)  .100 
MliIilli>s..x(Mii«a.).100 
Nftrrui;i«n.s'tt(F.R,)100 
Niwliim  (N.  H.)....500 
Nniiiiikcm;  (Mai4fl.)103 
N.  K.  (fla.saiMtt88.)375 

N»nvluarkot 

PiiclHo  (M.vss.)...1000 

Pcppi'rt'lKMe.) ."SOO 

Pmii.s.sot  iF.  R.)...100 
Rlrh.  BonViKF.R.)  100 
Robofoii  iF.  Rlv.)  1000 
Sacainiirc  (K.  Uiv.)  100 
8nlmiiiil'iillsiN.ir.)300 
Bnii(lw.<;las.s(M««8.)80 
Sliuvc  (Fall  Uiv.).  100 
einili!  (Fall  Riv.)..  100 
Stutrcir.l  (Fall  Rlv.)  100 
Starn  MiIl8(X.n.)1000 
Trcuinsoli  (F.  R.).  100 
Thi)iMitikc>(.Masa.ilOOO 
Tromiiiit,ii.S.iM,'»ss)100 
TroyC.  >vW.(F.R.).i00l 
UnloiK'.Mf.  (F.K.)  100 
Wain|>anoai,'(  F.R.)  100 
WaMlilni,'t'ii(Ma8s.)100 
WVimI  .s.'W.  M'e  (Ct.)23 
Wpotamon  (F.  R.)100 
Williin'tlc  Linen<Ct)25 
York  Co.  (Me.) 7.50 

BANK   STOCKS. 
Ilaltlmore. 

Bank  or  Kalnmore  100 
Bank  of  Commerce.  15 

Citlzena' 10 

Com.  ii  Fari"uer8'..100 
Farmers'  B'k  of  Md.30 
Fanners'  &  JMeivli .  .40 
Fanuprs'&Planters 
First  .Vat. of  Bait. .10(1 

Fraiikliu 60 

Gerrr.aii  American 

Howard 1 

Mariiio 30 

Mecuanlos' 10 

Murcliants' 100 

National  ExcU'ge.  100 

Feoplf's 2.T 

Second  N.ational  ..100 

Third  National 100 

Union 75 

Weatern 20 

Boston. 

Atlantic 100 

Atlas 100 

Blar^kstone 100 

Boston  Nat 10<i 

Boylston 100 

Broa<lway 100 

Blinker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Oonfinental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Paneiill  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 1 00 

Globe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Lincoln 100 

Manufacturers'..  .100 

Market iOO 

Market(Brlghton).100 

Massachusetts 2.50 

Mavcrl<k 100 

Mechanics'  (So.  B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan lOf) 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  Ainerloa 100 

Old  Boston 50 

People's 100 

Redemption 100 

Bepulilic 100 

Revere 100 

Bkickland IOO 

Second  Nat 100 

Security loO 

Bhawmut 100 

8hoe<b  Leather 100 

titate 100 


200 
1000 
100 
45a 
58S 

iHVo 

(.70 
•^25 
750 
70 
13ft 
1000 


Auk., 


Bank  Stockr. 


1370 


176 


470 
100 
70 
415 
1573 
1180 


90 

2;o 
se 


950 


850 

lis 


185 


210 

1080 

105 

465 

995 

hO 
IBfiO 
875 
230 
775 

71 
140 
1070 

85 
11(1 
14C0 


Bid. 


18U 

80 
490 
loo's 

75 
425 
1625 
1185 

60 


38 
870 


139 

"iS'B 
l'.J3 
32 


42 

i'oo 

114 

II 

34 

11% 
130 
118 

19 
l.%0 
100 

80 

31 

143 

12'> 
110 
121 
li!7 
100 
190 

lot 

108 

I3II9 

12 1"* 

118»« 

110 

1U9>3 

122 

95 
117% 
134»s 
20.> 
119 
109  >« 
103 

95 
128 
117's 
116 

loa'* 

99  >« 

91 
132 

99 
220 
I'<!8 
100 
I46k 
111 
220 
138 
146 
136 
102 

59% 
159 
1261a 
139"* 
12dl« 
1361a 
l.-iS 
178 
123 
100 
125 


65 

100 

290 

58 

85 

55 

100 

97.5 

80 

870 

120 

25 

195 


55 

45 
87.5 


UO 
17 


126 


53 
133^9 


It's 
35  »a 


133 

lll)>fl 


104 
82 


106 

128 
270 
140 
280 


144 

110>4 

123 

127  >a 


lul 
105 
lOSk 
132 
122 
19 
llOij 
110 
1^2>a 
100 
113 
135 

20t; 
120 
no 

106 

95  >4 
130 
118 

lie's 

107 
1001* 

91>a 
135    j 
101 
230 
130 
lOOk 
116%! 
113     > 
223 
139 
14rils' 
136'4 
10:.;  "i 

6  J 
IbO 
127»« 
UO 
125% 
137 
15  \V 
182    { 
1225, 
101 
12.51g 


SnOolV 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster loo 

Brooklyn. 

Brooklyn lOO 

First  National 50 

Fulton 40 

City  Natlimal 50 

(/'oinn]<'rclal 60 

U>ng  Island 100 

Manuracliirers' 

.Mechanics' 50 

Nussttii 100 

Oliarleaton. 

B'kurc'ha«.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

Chicago. 

Chicago  .Nat 100 

(;oninii'r(MalNat...lOO 
Ciuilliicntal  Nat. ..100 

First  .N'atlcmal 100 

Hide  and  Leather. 100 
Merchants'  Nat..  .100 
.Mclropolltau  Nat.  10' 
Na-.  Bk.  of  Aiuer..lOO 
Nat.  B'kof  flllnoia.lOO 
Northwestciu  Nat.  100 

Union  National 100 

Un.StockY'dsNat.lOO 

Cincinnati. 
Cincinnati  Aatloual... 

Citizens' National 

Coiunu'trclal  Bank 

First  National 

Fourth  National 

German  National 

.Merchants'  National. . 

Metropolitan  Nat 

Nat.  Lai.  A  Bk.  of  Com. 
(•iucen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartrord. 

(EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City 100 

ijonnectlcut  River  50 
i  Far.  A  Mech.  Nat.  100 

First  Nat 100 

Hartford  N.at 100 

Mercantile  Nat. ...100 
National  F.xchange.50 

Phteuix  Nat 100 

State 100 

United  States 100 

IjoiilsvlUe. 
B'nkof  Commerce, 
Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National. 100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

First  Nat 100 

Gorman  Ins.  Co. 's. 100 

German 100 

German  National.  100 

Kentucky  Nat 100 

I  Ixnilsv.  Banking  Co.40 

iMasonIo 100 

.Merchants'  Nat.  ..100 
Sorthemof  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

Nemr  Orleana, 
Canal  Ai  Bauking.  .100 

Citizens' 100 

Gerniama  Nat 100 

HiborniaNat 100 

Loiiisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat UK) 

Neir  York. 

America 100 

American  Exch'gelOOully 


II5I1 

81 

93 
10ii>« 
142^  141 
1311s  133 


Ask. 


116 
84 

9(1 
110 


Bank  stook*. 


Bid. 


106' 


ISO 
300 


130 

115 

118 

1'28 

200 

205 

200 

210 

95 

240 

150 

137 

140 

120 

125 

200 

220 

140 

360 

133 

140 

uiij 

144 

600 

140 

200 

215 

98 

105 

130 

133 

97 

240 

2.iO 

17.T 

125 

127 

133 

136 

100 

193 

200 

90 

too 

150 

120 

103 

105 

200 

110 

114 

63 

t)8 

135 

14<i 

62 

6.5 

45 

30 

99 

102 

101 

106 

160 

165 

95 

99 

70 

7ft 

133 

137 

98 
180 

113 
150 

75 
114 
117 

95 
107 
102 
158 
115 
121 
134 
135 
205 
132 
132 
120 
105 
112 
155 
125 
IIJ 

128 

41 
130 
127% 
113 
118 
110 
271 

Si's 
130 
1021a 

161 


Broadway 25 

Butchers'*  Drover825 
Central  National..  100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Com  luerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 


270 

140 

106 

130 

;155 

25.10 

260 

115 

1A6 

tlo5 

:i7o 
;ii)0 

115 

900 


FourthNational...l00  ;il9 


Fulton 30 

Fifth  Avenne 100 

Gallatin  National  ..50 
Oarfleld 100 


llOO 
550 
175 
140 


QmniaD  American.  .75 

Oonnniila 100 

.  h 2ft 

100 

s'4Tr...lOO 

50 

^Ianufu..l0<) 

■'  in ,5ol 

Mut'luu 100 

Harket 100 

Mer'Iinnles' 25 

'       8'*  Tr..  .2ft 

1" 100 

•>i'  .     .    ■MS' SO 

.Merchants'  ExoirgnftO 

Metropolitan loo 

Nassau 50 

New  York 100] 

N.  Y.  Nat.  Exch'geloo 
New  York  County.  1<M)I 

Mlutli  National HK)| 

North  America  ....  70l 

."^orth  River .50 

Oriental 2ft 

Paolflo 60 

Park 100 

People's 25 

Phenlx 20 

Repnhllo 100 

Sec^md  National.. IOC 

Seventh  Ward 100 

Shoe  A  leather 100 

St.Nicholas 100 

State  of  N.  Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.  100 

Philadelphia.  ^ 

B'k  or  .\.  America  .  100 

Ceiiteuuial  Nat 100 

Central  National..  100 

(^ity  National .50 

Columbian 100 

Coniniercial  Nat 50 

Commonwealth  NatSO 
CotLsolidatiou  Nat.. 30 
Com  Exchange  Nat.50 

Kighth  Nat 100 

FirstNat IOO 

Farmeis'&Mech.N.lOO 

Oirard  National 40 

Kensington  Nat 50 

Manuf  act  'r'ra'  Nat.  1 00 
.Mechanics'  Nat... .100 

Merohaiits'  Nat 

Nat.  B'k  Commerce. .50 
Nat.B'k  Germant'n..50 
Nat.B'kN.  Liberties  .50 
.Vat.  B'k  Republic. .100 
(National  Security.  IOO 

Ponn  National 50 

People's 100 

PhiliMlelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Third  Nat 100 

Union  Nat .50 

Western  Nat .50 

West  Philadelphia.lOO 

Portland)  ITIe. 
Cumberland  Nat..  .40 

Canal  Nat 100 

(JascoNat 100 

iFirstNat 100 

.Merchants' Nat 75 

(National  Traders'.  100 
Richmond,  Va, 

City  Bank .....  26 

First  Nat 100 

Merchants'  Nat. ..10 
Nat.  Bk  of  VirglnlalOO 

Planters'  Nat 1 00 

State  Bank  of  Va.lOO 

St.  EiOUls. 
B'k  of  Commerce..  100 

1 1  Commercial 100' 

47I9  Continental 100 

140    I  Franklin lOO: 

Fourth  National  ..100 

117      I  (nteruatioual 100 

Hit's!  Mechanics' 100 

113    1 1  .Mcicliauts'  Nat ...  100 
300    jSt.  I-ouls  Natioual.lOO 

Third  Natiimal 100, 

Valley  National...  100 
San  Francisco. 

Anglo-Califorula 

Bank  of  California 

FirstNat.  Gold....  100 
Paolflo 


Ask. 


100 


114 

152 

80 

1)5 


112 
103 
160 
117 
122 
135 
1,37 
20s 
134 
134 
122 
!06 
113 


127 
116 


110 
I05>s 


161 
120 
280 


10718: 


125 


123 


.piRB   insi;r>oe 

STOCKS. 
Baltimore. 

JAssOiuate  Firemen's. 5 
Baltlinoro  Fire  Ins. 10 
Firemen's  Insur'oe  .18 

llioward  Fire 5 

Maryhiud  Fire 10 

Merchants'  Mutual. 50 

National  Fire .10 

BoHton. 
Americuu  F.  &  M..100 

Boston 100 

Boylston 100 

Dwelling  House.. .100 

EUot 100 

Fimmon's 100 


101 

lAO 

100 

IS8 

140 

260 

132 

1.52 

119 

ISO 



140 

ISO 

185 

no 

lis 

120 

la,^ 

;w6 

2ft 

371* 

l!iO 

170 

100 

i;-5 

117 

103 

115 

150 

147 

155 

161 

156 

140 

102 

117 

120 

100 

l'J3 

112 

115 

120 

100 

113 

305 

140 

1.50 

260 

270 

123 

127 

102 

106 

59 

60 

33 

33 

7^ 

75 

60 

61 

2.55 

265 

2.i8 



138 

90 

75 

80 

114 

124 

135 

140 

34 

56 

124 

1'26 

163 

170 

125 

130 

120 

121 

.70 

71 

2151s 

115 

120 

108 

120 

125 

120 

125 

102 

103 

110 

115 

75 

BO 

90 

93 

110 

112 

52 

54 

168 

170 

137 

159 

117 

149 

120 

122 

113 

145 

23 

137 

143 

112>s 

83 

137's 

106 

107 

450 

300 

310 

130 

133 

160 

223 

90 

100 

112 

98 

101 

121 

97% 

98i4 

90 

93 

50 

1631b 

163 

115 

143 

173 

8 

28)0 

29% 

20 

22 

714 

4'fl 

6 

60 

73 

6 

128 

128 

123 

127 

70 

73 

100 

101 

12i 

1-iS 

102 

164 

INSDKAIICK  STOCKS. 


IMaDuraotarert'. 

IMUMM.    \llltiii.l 

M 

Nm 


..100 


But. 


Pr«MM>it liMii  KM 

Shoe  A  I.4tathar ...  1 00  86 

Washington loO  98 

Cincinnati. 

Amazimdiew  sUKtk)  30  7B 

Aurora 20  80 

Cincinnati 2ft  1.50 

Citizens' 20 

Cnmmerotal 25  200 

Eagle 100  .  ... 

Boterprlse 20  5« 

Eareka ao  170 

PldHlty 10(1  95 

Firemen's ao 

Oennania 20 

Globe 20  95 

Merchants'A  Manuf  2(i  163 

Mlaral  Valley 50  75 

National 100  140 

Security io<i 

Washington 20  125 

Western 29 


IVartrord,  Conn. 

jKtna  Fire Km 

Ctmneotlcut 100 

Hartford 100 

National 100 

Orient 100 

Phatnix 100 

Steam  Boiler 50 

London,  Bnc 

Commercial  Union. Aft 

Guardian 50 

Ilnp<;rial  Fire 29 

Lancashire  F.  A  L..25 
London  Ass.Corp.I2'« 
LIv.  A  I>ond.  AGIol>e.2 
North'nFlre*  Life.. 5 
North  Brit.  A  Mer.  8% 
Queen  Fire  A  Life..  .1 
Royal  Insurance 3 

Neiv  Orleana. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Genuanla 

Hibernla 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  A  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 


NefF  York. 

'American 50 

American  Exch...lOO 

Bowery 2.5 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental IOO 

Eagle 40 

Empire  City 100 

Exoliange 30 

Parragut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  AEmp'Inm  100 
German-American  100 

Oennania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  1  B'klyn)  .50 
Long  Isi'd  (B'klyn). 50 
Manuf.  A  Bulldors'lOO 
Mech.  &  Trailers'. .  .25 
Meoiianios'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37's 

N.  Y.  E(iuitable 35 

New  York  Fire... .100 

Niagara 50 

North  River 25 

Pacllic 36 

Park 100 

Peter  Cooper 20 

People's .50 

Pheuix  (B'klyn)  ....3i> 

Rutgers' 25 

Standard 50 

Star 100 

Sterling lO" 

Stuyvesant 25 

United  States 23 

WoHtobester 10 

Wlllla<uHl>ur«  r^-'  ."■ 


226 
lod 
266 
126 

75 
163 

90 

15 

59 

149 

4»s 
44 
2ai3 
44 
31>s 

2's 
32>s 

78 
911s 
65  >« 


107 

25 
104 

661* 

67 
1031s 

27 

431s 

1714 
Xl21 
120 

145 
95 
128 
16(1 
160 
113 

no 

IL'O 

25 
220 
235     , 

75     I 

75 
105 

85 

20 

40 
215 
124 
105 
19J 

65 
105 
125 
125 

70 

•20 
117 

uoa 
80 

80 

95 
es 
35 
so 

60 
105 

03 
153 

80 
155 

60 
13  > 
104 
16> 
103 
143 
105 
130 
115 

95 

5'» 

50 
100 
127 
I '20 
220 


8» 

.1 


.?5hi 


107  >• 
210 
100 
38 
180 

iftO" 

99 
100 


80 
ISA 

lao 


240 
109 

270 

'IS 


154 
5 

45 
27 1« 

si's 

8% 
33  >• 


too 


126 
112 

26% 
106 

73 

7» 
108 

2319 


20 
130 
128 


158 
103 
133 
170 
170 
1^2 
120 
125 
I  33 
230 
245 
)  80 
1  lU 
10 
90 
40 
90 
230 
130 
110 
210 
73 

no 

130 

130 

75 

40 

133 

217 

90 

Sd 

101 

103 

45 

85 

85 

110 

100 

163 

90 

165 

70 

140 

lOS 

170 

110 

155 

no 

133 

130 

100 

5ft 

60 
115 
I3i 

125 
230 


'  Price  nominal;    no  late  transactions.       ;  Last  price  this  week.       {  Quotation  per  share.       g  Assessment  paid. 
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The  Investobs'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  ea^ra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Cheonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  %\  per  copy.  


GENBBAL  BALANCE  AT  CLOSE  OF   EACH   FISCAL  TEAB. 

1881-82.         188?S3.         1883-84.  1884-85. 

A$selt—                               $                      $                    $  $ 

E'road,  build'gs,  &c.    11.076.276    16,186,387    16,532,854  17,031,579 

Equipment 1,191.319      2,165,759      2,165,7.?9  2,165,759 

Real  estate 286,988          286,988          286.983  497,185 

Various  R 8.  accts...       1,244,424      1,262.537      1,363.961  *1, 663,332 

Bills  and  ace.  recelv.          544,552          437,916         414,218  315,782 

Materials,  fuel,  &o..          390,443         408,925          413,067  449,034 

Casli  on  liand 161,730         21.=),129          197,4S0  170,379 

Miscellaneous 8^,479          160,513          103,130  101,415 


Total  assets 14,983.211 

Liabilities—  9 

Stock 7,533,800 


21,130.154    21,482,407    22,394,465 


ANNUAL    REPORTS. 

Old  Colony. 

(For  the  year  ending  September  30,  1885.) 
The  report,  just  issued,  says:  "The  consolidation  with  the 
Lowell  &  Framingham  Eailroad  Gompany  has  not  yet  been 
fully  completed.  On  September  30, 1885,  the  Old  Colony  Rail- 
road Company  held  $416,000  of  the  first  mortgage  bonds  of 
that  company,  for  which  it  had  issued  to  the  holders  the  same 
amount  of  its  own  bonds,  bearing  interest  at  the  rate  of  4J^ 
per  cent,  and  running  twenty  years,  and  nearly  all  the  pre- 
ferred and  common  stock  of  the  Lowell  &  Framingham  Rail- 
road Company  had  been  transferred  to  Messrs.  Ames  and 
Rotch,  as  trustees,  under  the  terms  of  the  agreement  for  con- 
solidation. For  the  remaining  bonds  outstanding  upon  which 
the  interest  due  October  1,  1885,  has  not  been  paid,  the  direct- 
ors have  offered  bonds  of  the  Old  Colony  Railroad  Company 
bearing  five  per  cent  interest  and  due  April  1,  1891.  At  the 
date  of  the  printing  of  this  report,  October  Slst,  $33,000  have 
been  thus  exchanged. 

"  It  is  expected  that  the  consolidation  will  be  fully  con- 
summated early  in  the  coming  year.  The  interest  upon  the 
bonds  exchanged,  as  above  stated,  and  the  dividends  upon  the 
receipts  given  stockholders  of  the  Lowell  &  Framingham 
Railroad  Company  have  been  charged  in  this  year's  accounts 
as  rent  of  the  Lowell  &  Framingham  Railroad  Company." 

Large  additions  have  been  made  to  the  equipment  during 
the  past  year,  and  7,624  tons  of  steel  rails  and  320,267  sleepers 
have  been  used.  Various  second  tracks  have  been  com- 
pleted during  the  year,  and  the  directors  have  voted  to  build 
a  second  track  during  the  coming  year  between  Sherbom  and 
Marlboro'  Junction  and  upon  the  South  Shore  road.  The  cost 
of  the  second  tracks,  amounting  to  $480,201,  has  been 
charged  to  construction.  A  branch  railroad  has  been  built  to 
connect  the  old  line  to  Fall  River  with  the  Bridgewater  branch 
at  a  cost  of  $12,741.  The  directors  have  purchased  the 
entire  property  of  the  South  Boston  Iron  Company  (223,093 
ajuare  feet)  for  $210,197,  subject  to  a  mortgage  for  $175,0OO, 
due  February  25,  1888.  paying  in  notes  of  the  South  Boston 
Iron  Company  $160,000,  and  in  cash  $50,197.  The  property 
until  needed  for  the  uses  of  the  railroad  is  leased  to  the  South 
Boston  Iron  Works  Company  at  a  fair  rental. 

"During  the  year  the  directors,  under  the  authority  con- 
ferred by  the  stockholders,  have  sold  $250,000  of  bonds, 
bearing  interest  at  the  rate  of  four  per  cent,  and  due  in 
twenty  years  from  date,  at  a  premium  of  one  per  cent.  Out 
of  the  proceeds  $100,000  of  bonds  of  the  Agricultural  Branch 
Railroad  Company  have  been  paid.  They  have  also  sold  4,000 
shares  of  the  capital  stock  for  $637,250.  The  premium  on 
bonds  and  shares  has  been  added  to  the  improvement  account." 
The  total  charges  to  construction  and  property  accounts 
for  the  year  were  $708,922. 

If'  "  The  earnings  for  the  year  show  an  increase  over  those  of 
1883,  heretofore  the  largest  in  the  history  of  the  company,  of 
$2,006."  The  comparative  statement  of  earnings,  traffic,  &c., 
for  four  years  is  as  follows: 

OrERATlONS'AND  FISCAL  RESULTS. 

1881-32.  1882-83.,  1883-84.  1884-85. 

Total  miles  operated          470  470  470  470 

Operations — 

Pasf-cngers  carried..       6,593,471  7,144,651  7.826,.501  8,320  874 

Pass.nKcr  mileage..  100,4fi0,413  104,939.238  116,745,901  121,174,081 

Freight  (tons)  moved      1,. '552,616  l,626..i09  1,597,048  1.692  125 

Freiglit(ton8)mile'gc    58,349,479  57,015,789  57,8  19,872  60.134,191 

Kainingt  from—               S  $  $  .« 

Passiiigei-s ?'127>I??  ?>1Z§'5?5  2.1.88,197  2,229,961 


Bond8(S''e  Snr'M'NT) 
Bills  &  acets.  pay . . . 
All  otlier  accounts  . . 
Improvement  acct .. 
Surplus  account 


.,324,000 
1,009,975 

267.201 
85,719 

762,516 


10,248,620 

8,89C.H00 

876  435 

264.012 

91,071 

762,516 


10,4 12,800 
9.044,100 

816,366 
255,772 
100,8 '.4 
762,515 


10,848,630 
9,473.300 
830.909 
210,324 
203,796 
762,516 


Total  liabUities..     14,983,211    21,130.154    21,482,407    22,394,465 


*Inl8'4-?5  tins  account  was  m-ide  up  as  follows:  Oil  Colony  Steam- 
ship stock  owned  $725,500 ;  Fall  Klver  Providence  ii.  B.jston  stock  and 
Ijonda  owned  $348,655:  Lowell  &  Fram.  BR.  bonds  and  stocK,  !ti444.548; 
sundry  otlier  stocks,  $28,«78;  Dorchester  &  Milton  Branch,  $36,938; 
Union  Freight  RR.,  $79,014. 

EvansTille  &  Terre  Haute. 

(For  the  year  endmg  Augit,H  31,  1885.) 

The  President  remarks:  "The  loss  of  gross  business,  the 
figures  indicate,  was  experienced  in  July  and  August. 
These  months  heretofore  have  given  the  company  much  busi- 
ness in  the  movement  of  wheat,  while  .this  year  we  did  not 
move  a  car-load  during  this  same  time.  'We  have  a  good  crop 
on  our  line,  which  will  be  moved  during  the  fall,  and  our  fall 
months  will  gain  what  we  lost  in  the  summer  months. 

"Since  the  last  report  the  completion  of  the  great  and 
magnificent  bridge  spanning  the  Ohio,  and  connecting  the 
rails  of  this  company  with  the  L.  &  N.  R.  R.,  has  occurred. 
The  bridge  was  opened  in  July  for  business,  and  we  expect 
therefrom  a  large  increase  of  traffic,  both  freight  and  pas- 
senger. 

"  In  building  the  Evansville  &  Indianapolis  Railroad,  and 
in  guaranteeing  its  bonds,  this  company  secured  the  stock 
franchises  and  $292,000  of  its  bonds.  The  net  cost  of  same  to 
this  company  will  not  be  fully  determined  until  final  report 
of  the  I.  &  E.  receiver  is  made,  which  will  be  some  time 
during  the  coming  year,  and  when  made  will  cause  some 
increase  of  the  item  of  'Evansville  &  Indianapolis  securities,' 
as  now  appears  in  the  general  account. 

"  With  the  beginning  of  the  calendar  year  your  directors 
felt  that  the  company  could  pay  small  quarterly  dividends, 
and  so  ordered.  The  first  one  of  one  per  cent  was  paid  April 
1st,  and  has  been  so  repeated  quarterly,  which  we  feel  capable 
of  continuing,  maintaing  at  the  same  time  the  high  standard 
of  the  road's  physical  condition." 

The  following  statistics  have  been  prepared  for  the  Chron- 
icle: 


Freisht 

Mall,  exp.  &  misoel . . 

Total  gross  earn. 
Operating  expenses. 
Taxes 


1,774,644 
243,864 


1,833,203 
237,016 


1,741,860 
261,815 


1.764,389 
256,836 


4,126,258 

2,»t80,052 

140,757 


4,249,179 

2,859,078 

161,660 


4,191,872 

2.696.006 

199,:J6J 


Total 2,820,809  3,020,738 

Net  earnings 1,305,449  1,228,441 

INCOME  ACCOUNT 

1881-82.  1882-83. 
Beeeipls—                          $  $ 

Net  earnings 1,305,449  1.228,441 

Other  receipts 77,498  74,676 


Total  income 

Dishurstments — 

Rentals  paid 

Interest  on  debt 

Dividends 

Bate  of  dividend  ... 
Improvem't  account 


2,895,369 
1,296,503 

1883-84. 

$ 
1,296,503 

68,998 


4,251,186 

2.733,187 

236,943 

2.970,130 
1,281,056 


1884-85. 

$ 

1,281,056 
79,331 


1,382,947      1,303,117      l,305,.5Ol      1,360,390 


FISCAL 

RESULTS. 

1881-2. 

1882-33. 

1883-84. 

1884-85. 

Total  miles  operated 

146 

116 

146 

146 

Earnings— 

$ 

$ 

9 

$ 

Passenger 

208,389 

211,243 

206,823 

192,150 

Freight 

543,118 

449,007 

431,718 

408,742 
117,931 

Mail,  express,  &c.. 

74,920 
826,427 

91,435 
751,600 

114.566 

Total  gross  earn.. 

753,107 

718,823 

Oper.  ex.  and  taxes. 

451,645 
374,782 

387,228 

363,810 

361,223 

Net  earnings 

364,462 

387,297 

357,600 

P.ot.ofop.ex.toearn 

54-65 
INCOME 

5i:il 
ACCOUNT. 

48-44 

1881-82. 

1882-83. 

1883-81. 

1834-85. 

Receipts- 

$ 

$ 

$ 

*     o„„ 

Net  earnings 

374,782 

364,462 

387,297 

357,600 

Disbursements— 

Interest  on  debt — 

188,920 

194,770 

202,520 

202,320 

Diriilenda,  2  per  ct. 

50,000 

60,000 

Mt.Ver.Br.Bonddiv. 
Total  disburse'ts.. 

150,000 
352,520 

238,920 

194,770 

262,320 

Balance,  surplus.. 

135,862 

109,692 

34,777 

95,280 

GENERAL  BALANCE  AT  CLOSE  OF   EACH  FISCAL  YEAR. 

1881-82. 

1882-83. 

1883-84. 

1884-85. 

Assets— 

$ 

9 

* 

9 

RR.,  build. ,eq'ip.,&c 

5,781,010 

6,011,035 

6.201,919 

6,268,676 

Stks&b'ndsow'd.cst 

8,000 

78,000 

226,304 

240,266 

Bills  &  acets.  rec'ble 

187,572 

213,855 

125,540 

169,323 

Materials,  fuel,  &c.. 

52,808 

45,532 

47,044 

51,853 

Cash  on  hand 

19,907 

22.210 

21,231 

57,819 

Bonds  on  hand 

1,097,000 

1,027,000 

•1.027,000 

Extension  account. 

337,305 

461.021 

251,095 

239,;369 

Miscellaneous  items 
Total  assets 

74,782 

9,596 

10,752 
7,913,885 

19,596 

6,461,384 

7,938,249 

8.073,902 

JAabilities- 

$ 

$ 

$ 

$ 

Stock,  common 

3,000,000 

3,000,000 

3,0i)0,ooa 

2,999,998 

Bonds(8ceSui''MNT) 

3,000,000 

4,297,0n0 

4,257,000 

♦4,257,000 

Bills  pay  .able 

21,360 

46,262 

81.007 

87,304 

All  other  acoounts  . 

149,163 

134,435 

80,.549 

138,991 

Income  account  — 
Total  liabilities... 

290,861 

460,552 
7,938,249 

495,329 

590,600 

6,461,384 

7,913,885 

8,073,902 

449,588 
345,208 
499.697 

98,454 


*191,001 

•446,476 

"603,006 

7 

57,634 


46,614 

556,806 

723,989 

7 

38,032 


45,594 

.551,4-31 

738.122 

7 

.    25,250 


Total  disburse'ts      1,382,947      1,303,117      1,365,501      1,360,390 
*  Thi  large  increases  and  decreases  here  shown  are  caused  by  the  con- 
Bollaiitlon  with  Boston  Clinton  &  Fitchburg  RR.,  making  the  rentals 
les8  but  the  interest  and  dividend  accounts  greater. 


*  Embraces  $852,000  E.  &  T.  H.  oonsol.  6s,  and  $175,000  Mt.  Vernon 
Branch  68. 
i  Of  this  amount  $1,027,000  is  held  in  the  treasury. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe  and  Southern  Kansas.— The 
monthly  statement  of  earnings  and  expenses  is  as  follows: 
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. SapUmbtr .  . — 0  moi.,  Jan.  lo  Sept. — , 

188S.              1681.  18ea.                IbSt. 

M lloaor  road  opor'd       2,300             2,377  2,370                3,334 

QrosH  rariiiiiKi) 91,3d5,5tll    91,AI3,010  911,O.IB,S33    9ll,8.^^,810 

Op.  axi>.,  oxdl.  tax .        iiJi.yii         70l,J4tf  U,0U.',4a8        «,401,U18 


Net  (MiniliiKS.  .      «7SO,05(l       $8ll,A00  (},03S,64t      $3,431,300 

Cnnudliin  Pacific— The  following  are  the  grom  and  net 
earnings  for  September  and  for  nine  months  : 

September. .ran.  I  to  Sent.  30 . 

1885.               1884.  IHa,-..              '    ISsiP 

Groes  earnliiRs *-i23.487        9a3!»,8lO  iit:^,(»0H,ii,'S4        Ki.S.'S'l  QUO 

OperatliiK  oxpeiises.   466,624           l07.U'i»  3,«m,27l           3,376',15a 


Net  earuluipi.... $.196,803        9232.211    $2,',!8t<,383  $477,011 

— The  first  through  train  from  Montreal  left  Winnipeg  over 
this  roiul  Nov.  1,  and  a  daily  through  train  is  now  running. 

Caiindii  Southern.— Canada  Southern  second  mortgage  5 
per  cent  l)onds  to  the  amount  of  fliT-TOiODO  are  offered  on  the 
London  mnrket.  The  price  of  issue  is  set  at  H>i.  This  is  a  part 
of  the  •JO.OOO.OOO  issue,  of  which  $3,432,000  are  now  out- 
standing. 

[  Chicusfo  Hnrllngrtou  &  ({uinuy.  —The  gross  and  net  earnings 

for  SeptemlxT   and   from    January   1   to  September  30  were 
as  follows: 

• September. .  '-9mot.,Jan.  I  to  Sept.  30.-. 

1S>«S.  1884.  ,  1885.  1884. 

Oroes  rariiinfn $.',640,034    $2,707,110    910,0.?U,110    $lS,n05  i(2ft 

Oper.  oxi>oa8c» 1,H3,-.;0J       1.121,786       10,6u0.405         9,780,722 


Net  eurnlngii...  $1,496,831    $1,585,324      $8,440,735      88,718,103 

Chlciiiro  Milwaukee  &  St.  Paul.— The  St.  Paul  Company 
aslcs  the  Stock  Exchange  to  litt  50,000  shares  of  preferred 
stock,  to  bo  listed  Nov.  10.  Vice-President  Wadsworth  says 
the  $.5,000,000  preferred  stock  authorized  by  the  directors  at 
their  meeting  Sept.  26,  to  be  issued  to  stockholders  of  record, 
has  all  been  subscribed  to.  As  a  matter  of  form  the  books  for 
ubscription  will  remain  open  until  Nov.  6,  a*  annouaced. 

Denver  &  Rio  Grande  Western.— General  Palmer,  the 
Presi  lent,  has  issued  a  circular,  under  date  of  November  4, 
to  the  bondholders,  in  which  he  discusses  the  plans  for  the 
reorganization  of  the  D.  &  R,  U.  W.  RR.  As  we  give  the 
circular  in  full  on  a  previous  page,  we  need  not  enumerate 
the  points  it  contains  here,  but  simply  suggest  that  tne 
circular  merits  a  careful  reading  by  all  who  are  interested  in 
*he  D.  &.  R,  G.  W.  road. 

Eastern— Worcester  Nashua  &  Rochester— Boston  & 
Maine. — TheEastem  RR.  directors,  at  their  meeting  in  Boston, 
Nov.  5,  voted  to  approve  a  lease  by  the  Boston  &  Slaine  of  the 
Worcester  Nashua  &  Rochester  Railroad.  The  Boston  & 
Maine  is  to  guarantee  five  per  cent  dividends  to  the  Worces- 
ter Nashua  &  Rochester,  and  pay  its  taxes.  The  lease  will  go 
into  effect  Jan.  1,  1886.  This  will  secure  to  the  Boston  & 
Maine  road  a  valuable  connection  with  the  Boston  &  Albany 
line  at  Worcester. 

Evansville,  Ind.— At  Indianapolis,  Nov.  3,  in  the  Federal 
Court,  Judge  Wood  gave  an  important  ruling  on  the  Evans- 
ville  bond  cases.  At  various  times  during  the  last  fifteen 
years  the  city  issued  bonds  to  aid  in  the  building  of  railroads, 
wharves  and  other  improvements,  and  also  redemption  bonds, 
the  total  amount  of  them  being  about  $1,500,000,  which,  in 
addition  to  the  accrued  interest,  now  amounts  to  about 
$1,800,000.  The  interest  was  paid  regularly  for  ten  years,  up 
to  1883,  when  further  payment  was  refused  and  suit  brought 
on  the  railroad  bonds  to  enforce  it.  Payment  was  resisted  on 
the  grounds,  first,  that  the  railway  company  was  a  foreign  cor- 
poration; second,  that  the  road  did  not  reach  Evans ville ;  and 
third,  that  the  subscription  was  not  made  in  accordance  with 
law.  The  Judge  overruled  all  these  points,  and  decided  against 
the  city.  The  amount  involved  is  about  $1,075,000.  These 
decisions  are  on  demurrers  which  involve  the  real  issues.  Their 
effect  is  that  the  city  must  pay  the  interest  on  her  bonds  and 
the  bonds  themselves. 

Houston  &  Texas  Central. — The  statement  of  gross  and 
net  earnings,  and  surplus  or  deficit,  for  August  and  for  eight 
months  from  Jan.  1  is  as  follows  : 


A  ugutt. , 

188.5  1881 

QT0S8  earnings $240,468        $193,878 

OperatlU!$  ex  euaes 186,1 74  121, 486 

Neteariiiazs $54,294 

Deduct— 

Renewals*  betterm'ts.  $5,751 

Interest  on  lluat'g  debt        


. — Jan.  1  lo  Aug.  31, — . 

1885.  I8S4. 

$1,234,161  $1,425,18.5 

1,181.068  1,041,871 


$69,392         $50,093       $333,314 


$31,952 
6,813 

$58,765 
J10.627 


I  $51,258 
ll.CW 


$440,723 
65,294 


$6^,910       $500,017 


$.5,751 

Surplus $18,543 

Dettoit "     $li.-,n        $122, T03 

In  1883  the  gross  earnings  for  the  eight  months  were  $1,801,- 
666;  net  earnings,  $706,783;  deducting  renewals  and  better- 
ments, pI9,6.")3,  and  interest  on  floating  debt,  $40,115,  leaves 
a  surplus  of  $147,014. 

Huntington  System.- The  earnings  and  expenses  for  Sep- 
tember and  for  nine  months  from  January  1  were  as  follows: 


-1885.- 


Orota 
Septembfr—  earning': 

Clie««i)ciik«  &  Ohio.      $J0!,,(.«7 
Eliz.  Lex.  Si  U.  8au.  7-.'.519 

Kentucky  Central..  80.'i04 

Clios.  O.  *  t-outUw.        138,892 

Jan.  1  lo  .sy//<.  30— 
CliesaiH'ukei  clilo.  $2,154,924 
Eliz.  l*x.  &  B.  Sdu.        509  609 
Keniui-ky  Ctuiral..        t2J.3.50 
Chca.  O.  &  Soutbw.    I,lu8,91U 


Net 

ear,,  iugt, 
$122.  m2 

;i4,8«« 
1 41,21.7 

62,536 

$fisa,=.05 
170.511 
J  8  ,4S8 
3j5.6^0 


-1884.- 


OroM 

earnings. 

$Jii.(.iw3 

76.2  2 

99,-91 

1.7,916 

$2,6^3,433 
3.=.7,2ll 
077.154 
060,429 


Ket 

earnings. 

$111,'>U2 
3.'j,v9l 
4>M54 
32,669 

$314,275 
183.099 
24  5.i3i 
107,724 


for  travel  last  Sunday.    The  distanoe  of  the  romi  from  Ohtbc 
to  A«h  Grove,  the  present  terminua,  U  184  mlloi. 

Long  Inland  B«lIroad.— Th«  (oUowliur  {•  a  oomiwnuiM 
Btatement  of  groM  earnings  for  th«  flMal  ywu*  radad  £pt«ia> 
ber  oj : 


1883-3. 
.  91,609,177 
718,743 
271,170 


_    18S3-4.  ll)»4-«. 

91,750.607       fl,807,*4« 


PMMmgwa 

Prelffhc , 

MUovlluneous 

Totals 92,085,090       uTTAfltaa 

rncrciiso  12  months  1895  over  18Hi j.-  ,f »»,.».        . 

Inoreusu  12  nicuillis  1»85  over  1883 .'.■■■.....'.'.'.'.'.'.. itOMB 

LouigTlllo  KvanHTille&8t.  Louh.— At  a  uio<-tiiiir  of  hold- 
urs  of  securiliis  of  the  Louisville  Kvansville  &  Hi.  IxniU  Kail- 
road  held  in  Boston  this  week  to  consider  the  matter  of  fore- 
closure of  mortgage  and  reorganization  of  the  conipany,  it 
was  voted  "that  a  committee  of  three  jiersonB,  none  of  whom 
shall  be  directors,  be  appointed  to  confer  with  tlio  proposed 
trustees  and  the  lute  directors  to  invtstigate  the  whole  matter 
and  report  their  conclusioBS  at  a  meeting  to  be  called  by  the 
committee  within  ten  days  if  possible."  Messni.  Walter  S. 
Blanchard,  Moses  Richartfson  and  Charles  E.  Powers  were 
appointed. 

Lonlsrllle  &  Nashville.— The  gross  and  net  eammgs,  by 

months,  are  as  follows: 

~ — Oroes  Earning/. . yet  Sarntngt. ^ 

1885.  fH84.  1885.  ftsi. 

July *1,0,57,332       $1,0011.104  $361,444    9t3^.^31 

August 1,077,487         1.117,313  400,452        4(3,982 

September 1,116,978        1,149,300  464,484      477,684 


Total  for  3  mos...     $3,281,797      $3,322,783     $1,226,380  91,395,897 

During  the  three  months  in  1885,  $67,876  were  spent  in  con- 
struction, and  not  deducted  here  from  net. 

Maine  Central.— The  statement  of  tlie  Maine  Central  for 
the  year  ended  Sept.  30  shows  ; 

1884.  Inereate. 

$2,816,372  $2!»,407 

1,750,713        Dec.    19,811 


1885. 

Gross  earnings $2,839,779 

Expenses 1,730,902 


Net  earnings $1,108,377 

Interest  and  lents 890.767 


$1,065,659 
850,395 


$13,218 
40,372 

Dividend  balance $218,110  $215,264  $2,840 

The  increase  of  bonded  interest  was  on  account  of  branch 
line  construction.  The  capital  stock  of  the  company  is  $8,- 
603,300,  and  0  per  cent  dividends  call  for  $216,198,  which 
would  leave  a  surplus  for  the  year  from  earnings. 

New  York  Central— West  Shore.— At  a  special  meeting  o 
New  York  Central  stockholders  at  Albany,  Nov.  4,  the  guar 
antee  of  the  $50,000,000  West  Shore  bonds  was  confirmed  and 
authorized,  more  than  $60,000,000  of  the  capital  stock  acqui- 
escing. 

New  York  &  New  England.— At  Hartford,  Conn.,  Nov.  3, 
Judge  Shipman,  of  the  United  States  Court,  handed  down  an 
order  authorizing  the  New  York  and  New  England  Railroad 
Company  to  issue  not  to  exceed  $2,000,000  of  preferred  stock 
at  par,  the  proceeds  to  go  to  C.  P.  Clark,  Receiver,  and  be  by 
him  paid  to  such  creditors  as  the  company  may  direct,  the 
company  having  the  right  to  give  preference  to  certain  cred- 
itors. The  court  also  permits  the  receiver  to  deliver  to  the 
company  as  many  of  its  second  mortgage  bonds  as  it  may 
desire  to  issue,  in  settlement  of  its  debt. 

— In  Boston,  Nov.  4,  in  the  Supreme  Court,  proceedings  were 
instituted  by  a  stockholder  to  enjoin  the  issue  of  preferred 
stock  to  creditors,  on  the  ground  that  such  issue  would  be 
contrary  to  the  act  authorizing  the  same.  The  law  permits 
the  company  to  sell  the  stock  at  par  in  cash,  or  $.50  in  cash 
and  two  shares  of  common  stock.  It  is  claimed  that  there 
is  no  authority  to  settle  the  debts  with  preferred  stock. 

Northern  Pacific. — The  land  department  of  the  Northern 
Pacific  reports  sales  of  27,056  acres  for  $110,606  during  the 
month  of  October.  The  total  sales  for  the  first  four  months 
of  the  present  fiscal  year  were  166,478  acres  for  $650,631, 
against  114,283  acres  for  $572,240  during  the  corresponding 
months  of  1884. 

Ohio  &  Mississippi. — The  Ohio  &  Mississippi  Railway 
Company  gives  notice  that  the  interest  due  November  1  on 
the  Springfield  Division  bonds  will  be  paid,  with  the  reserva- 
tion of  the  right  to  test  the  legal  liability  of  the  compuny  for 
that  issue  of  bonds.  A  proposition,  however,  will  soon  be 
submitted  to  the  holders  of  the  Springfield  Division  bonds 
providing  for  an  exchange  of  their  bonds  for  other  securities, 
which  the  company  believes  it  will  be  to  their  interest  to  accept. 

— The  gross  and  net  earnings  of  the  Ohio  &  )Iissisiiipiii  RR. 
for  Sept.  and  for  nine  months  from  Jan.  1  have  been  as  follows: 

. September. .  ^0  mm  Jan.  1  to  Srvt  30-. 

1885.  1884.  1885.  1884. 

Grosseamings $344,019    $357,152       92.«9!M46    $5.7H-,»70 

Operating  exiieuses....    2il,»78      218,136         1,971.439      2.23».90a 

Neteamlngs $122,641    $139,016  $727,707       $.554,068 

Oregon  &  Trans-Continental.- The  Boston  Herald  says: 
The  stocks  called  on  the  Oregon  &  Trans-Contineiml  loan 
option  were  30,820  shares  Northern  Pacific  preferied,  27,228 
shares  of  Northern  Pacific  common,  and  about  6,000  shaiea  of 
Oregon  Navigation,  according  to  the  latest  advices,  the  exact 
amount  of  the  last  named  noticing  ascertained.  It  has  been 
stated  that  the  amount  of  Northern  Pacific  preferred  and 
common  subject  to  call  was  30.000  shares.  That  was  true  as 
to  the  $7,500,000  loan,  but  there  was  a  supplementary  loan  of 
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$400,000  upon  the  same  terms  as  the  large  loan,  and  therefore 
the  call  of  30,320  shares  as  above.  Ttiese  stocks  were  called 
at  50  for  Northern  Pacific  preferred,  25  for  the  common,  and 
100  for  Oregon  Railway  &  Navigation,  and  reduce  the  Oregon 
&  Trans-Continental  debt  as  follows  : 

30.320  shares  preferred $l,516,OnO 

27,^28  Bharep  eomnii.n tiSO.700 

6,000  sLaies  O.  K.  &  N 600.000 


Total $i,7!)ti,7i0 

Debt  November  2 $11,023,000 

1*88  stocks  sold 2,796,700 


Balance $8,826,300 

The  pale  of  the  above  treasury  stocks  of  the  Oregon  & 
Trans-Continental  Company  leaves  the  following  assets,  which 
at  market  and  estimated  values  foot  up  as  follows  : 
13S.P92  O.R.&N.®10r$13,899,v0O  ,  Oreeon  Imp. notes $518.0"0 


.56,730  N  P.  prit.»  ft5  3.120,150 

79,'91  N  P.coni®   23  l,9-2.27.'i 

3,000  O.&T...®   29  87.000 

18,714  WiK.Ccn.®   14  261.99H 

Other  Bio<'ke 606,0  5 

2f<6  O    &  T.  bonds....  242, iSO 

Other  bon.ls 39,000 


(;aRh  and  loans. 
Other  assets 


l,2T.'5,'iOO 
1,830,0U0 


Total   assets $23.860  896 

Less  debt  as  above 8,S'i6.3>  0 


Total $15,034:,036 

Philadelphia  *  Itcadiugr. — The  reconstruction  trustees  have 
not  yet  pr  sentfd  their  plan,  which  was  due  last  F;iday,  Oct. 
30.  A  synopsis  of  it  has  appeared  in  some  of  the  Philadelphia 
papers,  but  has  not  been  officially  corroborated.  "When  the 
plan  IS  decided  upon  by  the  trustees  we  will  publish  it. 

The  Philadelphia  Press  of  Nov.  5  says:  "The  reconstruction 
trustees  of  the  Philadelphia  &  Reading  Railroad  are  non- 
plussed. They  have  worked  on  a  plan  of  reorganization  for 
weeks,  and  now  are  fain  to  confess  that  the  effort  to  harmon- 
ize all  interests  and  care  for  all  classes  of  investments  has 
proven  a  f  ailurn.  Yesterday,  to  large  holders  of  the  various 
securities,  a  brief  of  tlie  plan  was  exhibited,  inspection  asked 
and  criticism  invited,  and  in  every  case,  it  is  authoritatively 
stated,  ti  e  scheme  was  condemned  and  epitomized  as  abso- 
lutely hopeless  of  acceptance  and  consequent  success." 

— Up  to  October  30  the  petitions  to  thf  trustees  of  the  gen- 
eral income  and  consolidated  mortgage  bonds,  asking  fcr  fore- 
closure, if  the  plan  of  reorganization  is  not  acceptable,  had 
been  signed  by  holders  representing  $4,240,000  of  the  general 
bonds,  $1,110,000  incomes  and  |I, 600,000  consol.  bonds. 

Sonora. — The  gross  and  net  earnings  for  September,  and  for 
nine  moi.ths  from  January  1,  in  Mexican  currency,  have  been 
as  follows: 

. September. ,     ^9 )«.  Jan.  1  to  Sept.  30-^ 

188A.  iS84.  18*5.  18-4. 

..$;4,7"S       $16,8)6  $i2J,303        $161, w76 

..     2:<,6U4  2   ,3ril  182,9:)«  196,975 


Gross  car"ings 

Opera  in).;  expenses. . 


Net  earn!.. p« $1,104  def.$6,4ti5  $.39,307  dcf  $3.'), 099 

Toledo  Cincinnati  &  St.  Louis.— After  hearing  argument 
in  the  Toledo  Cincinnati  &  St.  Louis  Railroad  cases,  upon  the 
report  of  Special  Master  Cox.  Juilges  Baxter  and  Gresham, 
of  the  United  S  ates  Court,  at  Cincinnati,  November  3,  disap- 
proved of  tht-  report,  set  aside  the  order  of  reference,  and 
ordered  a  sale  under  the  foreclosme  proceedings. 

Trunk  Lines  Agreement.— It  is  reported  that  the  trunk-line 
plan  unaer  consideration  by  the  presidents  provides  for  :  1st. 
The  presidents  of  the  eigl't  trunk  lines  select  an  arbitrator  and 
themselves  act  as  a  committee  on  all  important  matters.  2d. 
Minor  details  are  left  to  sub-committees  of  general  managers. 
&c.  3d.  The  trunk  lines  are  held  responsible  for  all  rates  by 
Western  feeders,  but  the  leeders  are  lo  be  represented  in  the 
subordinate  committees.  4th.  Rebates,  time  contracts,  &c., 
are  to  be  abi dished  5th.  East-bound  dead  freight  and  live 
stock,  wes^bouIld  freighisand  all  pass  nger  traffii! are  covered 
by  the  pool.  6th.  A  deposit  shall  be  made  by  each  line  from 
•which  tlie  fines  for  violation  of  the  pool  asrreement  snail  be 
deducted.  Nothing  is  known  as  to  the  Baltimore  &  Ohio 
arrangements. 

Union  Pacillc.— The  gross  and  net  earnings  for  Spptember, 
and  for  the  nine  months  from  Jan.  1  to  Sept.  30  were  as  fol- 
lows: 


lihz  (ll/ammercial  Sums. 


dross  earnings 

Operat'g  expenses. 


S''2>teniber. v 

1885.  lo«4. 

B2.51-,.2-3    $2,4'^6.827 

1.331,-81       1.236,133 


. Jan.  1  to  Sept.  30. , 

1^85.  1884. 

$18,378,778    $18,274,254 

11,881,137       11,177.966 


Net  earuinus...  $1,18  (,241    $1,2  0,391      $S,i94,Gll       $7,096,288 

Wabash  St.  Louis  &  Pacillc— The  Wabash  Committee 
gives  notice  that  the  time  during  which  bonds  may  be 
deposited  under  the  agreement  of  reorganization  has  been 
exteridea  to  November  16.  1885.  Alter  that  date  an  extra  pay- 
ment of  two  per  cent  on  hII  bonds  d  posited  will  be  required 
113,000,000,  out  of  $16,000,000,  have  already  signed  the  agret- 
meut. 

—The  bondhold-rs  of  the  Ind.  Peru  &  Chic.  RR.,  who  last 
week  assumid  lortnal  possession  of  the  road,  hdve  made  an 
arranjjeuient  by  which  the  Wal>ash  receivers  will  continue  to 
operate-  the  road.  It  is  agreed  that  for  the  present,  untd  the 
line  IB  put  ill  good  or.ier,  the  net  earnings  are  to  be  used  f  tr 
renewal- an. I  improvements  of  the  road.  This  agieement  i.s 
only  provisional,  and  it  is  not  stated  how  long  it  will  continue' 
prob-bly  until  th  -  rond  is  sold  under  the  foreclosure  proceed- 
ings now  ill  pr()j<re.-s.— iZat^  oid  O  -zette. 

Wisconsin  rentral  — The  Wisconsin  Central  Railioad  was 
thm  week  formally  denied  admission  to  Chicago  over  Chicaij.. 
&We.^tern  Indiana  t  aiks.  Treasurer  Abbott  ..nnouaces  thai 
the  Ureat  Western  scheme  for  terminals  will  be  earned  out  at 
an  expense  of  about  $6,000,000. 


COMMERCIAL    EPITOME. 

Friday  Night,  Nov.  6.  1885. 

The  week  has  iieen  broken  by  a  holiday  for  the  election  for 
State  officers,  which  took  placa  on  Tuesday  in  several  States. 
The  only  result  of  much  significance  is  the  defeat  of  Wise, 
the  Mahone  candidate  for  Governor  of  Virginia.  The  autumn 
season  for  active  trade  is  drawing  to  a  close,  and  there  are  no 
features  of  importance  to  notice.  There  is  a  check  to  the 
decline  in  values  of  many  pro  Jticts  of  agriculture,  which  gives 
better  promise  for  the  trade  of  the  coming  winter  and  spring. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tcs.  and  bbls 

Lard tcs. 

Tobacco,  domestic hhds 

TobaQco,  foreign bales. 

Cotfee,  Eio bags. 

Coffee,    other bags. 

Coffee,  Java,  &c mats. 

Sugar hhds, 

Sugar boxes. 

Sugar bags.  &c 

Melado hhdi. 

Molasses,  foreign hhds. 

Uolasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine .bbls 

Tar bbls 

Rice,  E.  I bags. 

Kiee,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags 

Jute  butts bales 

Kauila  hemp bales. 

msal  hemp bales. 


1885. 

1885. 

1884. 

Nov.   1. 

Oct.   1. 

Nov.  1. 

21,980 

21,139 

3,899 

1.044 

t>58 

332 

15,389 

31,319 

ll,.i92 

37,248 

39.049 

22,431 

48,766 

46.813 

52,965 

245.114 

238,920 

116,614 

42,696 

56,170 

67.372 

88,320 

81,043 

70,867 

36,356 

43,382 

45,506 

None. 

5,750 

None. 

500,  i  23 

519,742 

932.000 

129 

129 

None. 

3,813 

4,f03 

■.'^863 

50.1 

1.500 

1,250 

124,384 

138,8'  0 

183,100 

107,424 

83,720 

6!<,638 

21,v28 

18,ii7C 

IS, 573 

2,199 

2,5,i7 

1,48  5 

1,035 

889 

1,^79 

6,300 

None. 

11,300 

1.170 

51  0 

2,340 

20.000 

32,.'^  00 

Noue. 

15,820 

14,6.iO 

13,000 

59.300 

55,000 

62.100 

10,1183 

1'2.0J8 

None. 

14,322 

16,8o2 

25,900 

Lird  futures  have  been  active  and  buoyant  in  the  pant  few 
days,  the  low  figures  to  which  prices  had  declined  having 
encouraged  huying  for  the  rise;  but  the  close  this  afternidn  is 
easier,  at  627c.  fur  November,  6'27c.  for  Dac-'mber,  6'33j.  for 
Jinuary,  6'40i.\  for  Febru-iry  and  6  470  for  March.  Spot  lard 
has  been  HCtive  and  advancing,  closing  at  6  35o.  for  prime 
city  and  6  30@6  35c.  for  prime  Western.  Refined  for  the 
Continent  hts  sold  fairly  and  closes  at  6'60c.  Pork  has  been 
much  more  active  at  $8@$8  50  for  extra  primf,  $9  7")(3$10 
for  mess  and  $11  75@12  2.5  for  clear.  Cut  moits  are  latierly 
in  better  request,  and  close  steadier.  PickIbI  him<  at  8 5.^(3 
6%c.,  pickled  bellies 5%@6i^c.,  and  shoulders 4J^@4J^c.  Other 
provisions  are  quiet  and  unchanged.  The  swine  slaughtered 
at  Western  towns,  for  what  is  termed  "summer  packing" 
(.March  1st  to  Nov.  1st)  numbered  4,859,000  this  season,  agiinst 
4,0"i9,000  last  season. 

Rio  coff>e  on  the  spot  has  been  dull,  and  fair  cargoes  clo39 
nominal  at  8>^@85^c.  Options  have  declined  hut  cloie 
steadier,  with  nuyt-rs  at  6'75c.  for  Nov.,  6'85j.  for  Jrin.,  7c. 
for  March  and  7'lOc.  for  May.  Mild  collrses  have  b.-en  pressed 
for  sale  at  drooping  prioes.  Rtw  sugars  have  declined  and 
close  nearly  nominal  at  5,l^@5  7-16c.  for  fair  lo  good  refining, 
and  refined  sugars  are  depressed,  with  crus'ied  quoted  at 
6^@7c.  Molasses  is  also  very  dull.  There  hts  been  a  good 
Dusineps  in  teas,  including  a  speculative  movement  in  For- 
mosa Oolongs. 

Kentucky  tobacco  his  been  quiet,  the  sales  of  the  week 
amounting  to  only  2.50  hhds.,  of  which  200  for  expiirt.  Prices, 
However,  are  steady,  ranging  from  0)^  to  llj^  ••.  for  seed  leaf. 
Seedle^f  shows  a  notable  reduction  in  the  volume  of  husinesp, 
its  the  sh1.-s  are  only  1,200  cases,  as  follows:  200  ca».-s  1S84 
crop,  Pennsylvania  Hivana  seed,  9@15c.;  150  cases  18 •J4  crop, 
PeniiBvlvHnia,  8J|'(al2c  ;  150  cases  1883  crop,  do.,  private 
lerras;  150  cases  1881  crop,  do.,  7(ailc.;  200  cas-s  ISStcrop, 
Liitle  DuK^h.  11,813c.;  150  cases  1884  crop.  New  Engl ind  Ha- 
VH.na.,  10@30c. ;  and  200  cises  1884  crop  ,  Wi  consiu  Htvana, 
1.5@20.:.;  also  400  biles  Havana,  60o.@$l  10,  and  400  bales 
Smna.ra,  $1  20@$1  60. 

I'ne  sp-cuUiioci  in  crude  petroleum  certificates,  although  at 
times  quite  brisk,  has  developed  no  imp  irttnt  feiiure,  and 
chanaes  in  prices  are  small,  but  father  easier  at  the  close  at 
i\.0V4.<iil01J^:  crude  in  bbls  quoted  at  7^^  ^7;^  ;.;  refined 
ill  b  Js.  8%':.  and  in  cases  9''4@10/gc.;  nai)ni,.ia  7j^i;.  Spirits 
mrpentine  nas  advanced  witnia  a  diy  or  two  an  i  sold  t  i-day 
tor  N  ivemiier  delivery  at  375^0.  an  1  this  price  bi  I  f  ir  ih^  first 
three  months  of  next  year.  Rosins  in  f*ir  deinind  and  firm 
;omraoii  to  good  strained  quoted  at  f  1  0"i(d$l  1.5. 
At  the  M  ihI    Exchange   to-day   pig   irou   certifioat^'S  Wt>ro 

ull  at  $16  50S$17.  Tin  quiet  and  fairly  st-alvat  iO'lO^ 
jl)'30;.  spot,  iy-95@20  10c.  futures;  ten  lon-i  J  muary  sold  at 
iO  Ooo.     Tn    plate    heavy    and  dull  at  $4  40i^4  47!^.       Copper 

eady  at  10^@  1090c.  for  Lake.    9!^@  10  05  ;.    for   Baltimore, 
||-i'/?i10        .)!•    Orford,      Lead  dull;  4J^o.    bid  for   domestic. 
Spelter  flat. 

Ob,*..  1.  eights  have  been  dull  and  ra'es  depressed  by  the 
spe-ai4tivH  advance  of  prices  for  grain,  ani  the  closd  is 
uns  atled. 
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COTTON. 

Friday,  P.  M.,  Novembor  6,  1885. 
The  MovKMTtNT  OP  THK  Ckop,  as  Indicated  by  our  toleKratoi 
from  the  Soiitli  to-niKht,  is  (fiven  below.  For  the  week  cndlnB 
this  evening  (Nov.  <!),  the  total  receipts  have  reached  374,432 
bales,  aKuiuNt  2OH.03:!  tuileH  last  week,  '301,704  twlea  the  previou* 
week  and  2.J1,4UI  bales  three  weeks  since;  makinp;  the  total 
receiptH  rtinoo  the  Ist  of  September,  1885, 1,002, H?.")  balua,  aKiiiiist 
l,»>l)3,«7l  bales  for  the  same  period  of  188-1,  showing  • 
decrease  since  September  1,  1886,  of  20,900  bales. 


Xtetipltat— 

8aL 

Galveston 

8,788 

IndlHiiuia.  Ao. 

... 

New  OrluAoa... 

22,!i78 

Hoblle 

2,aS3 

FloridM 

300 

Bavaniiah 

7,618 

BrmiBw'k,  Ac. 

.*. 

Oharicgton 

4,073 

Pt.  Royal,  4o. 

-••. 

Wilmington .... 

762 

Horeli'd  C.ifco 

— . 

Norfolk 

3,166 

West  Polnt,4o 

1,301 

New  York 

834 

Boston 

700 

Baltimore 

Fhlladolp'a,  Ac. 

.... 

Totals  this  week 


52,813 


Jfon. 


10,107 

17,410 

2,485 

9,314 
S,116 
1,046 
6,4S8 
134 

180 


52.230 


Tuti. 


4,707 

24,696 
3,020 

5,773 

3,531 

821 
5,617 

326 

iVo 


48.601 


Wtd.     nurt. 


5,883 

11,227 
1,331 

7.728 



4,060 

660 

5,519 

97 

114 


36,619 


1,674 

9,376 
1,618 

7,093 

3,001 

586 

4,234 


43 


27,626 


JW. 


2,379 

18,028 

1,920 

2,105 

5,418 

740 

4,689 

382 

641 

476 

3,071 

13.128 

953 

1,002 
933 


56.534 


'  Toiat. 
33,538 

103,315 

12,787 

2,495 

42,971 

740 

24,469 

3U2 

4,516 

476 

28,065 

14.432 

2,344 

1,702 
1,330 


274,422 


For  comparison,  we  give  the  f  ollowinK  table  showinf?  t he  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


KeeeipU  to 

Xor.  6. 


Galveston  ... 

Ind'nola,Ao 
New  Orleans. 

MobUe 

Florida 

Barannali.... 

Br'sw'k.&o. 
Charleston... 

Pt.Royal.&o 
Wilmington.. 
M'lieadC.Ac 
Norfolk 

W.Polnt.&c. 
New  York... 

Boston 

Baltimore  . . . 
Pblla<lera,<fcc 


1835. 


This 
Week. 


33,538 


103,315 

12.76 

2,  or, 

42,971 

740 

21,469 

362 

4,516 

476 

28.U65 

14.43^ 

2,344 


1,702 
1,330 


Since  Sep. 
1, 1885. 


291.103 

781 

427.G21 

62.344 

12,456 

338.469 

6,232 

217.236 

2,326 

48,293 

1.729 

166.743 

83,607 

4.288 

494 

3,521 

3.612 


Total 274.422  1.682.875  257,04111,692.871 


1884. 


Week. 


23.509 
293 
82.637 
12,405 
1,793 
40,763 


31,601 

31 

4,969 

450 

29,306 

20,402 

1,214 

3,093 

78 

2.502 


Sittee  Sep. 
1,  1884. 


BtoeK. 


1885. 


231,457 

6,937 

411,363 

69,417 

15,351 

347.909 

4.910 

251,958 

827 

46,282 

2,461 

177,556 

95,592 

2,950 

19,821 

317 

7,713 


106,208 


201.510 

16,912 

2 

100,690 


70,602 

118 

9,480 


32,309 


128,869 

6,310 

13,013 

4,458 


1884. 


71,026 


237,561 
11,823 


117,898 


90,824 

31 

20,626 

56.602 
5.451 

93,353 
6.310 

32,484 
3.528 


690,483     749,.'.22 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeceipU  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Galvest'n.Ao. 

33,338 

25.802 

24,926 

32,605 

20,208 

22.374 

New  Orleans. 

103.315 

82.637 

100.042 

89,817 

64,324 

4S.68« 

Mobile 

12,767 

12,405 

16,127 

14,235 

13,181 

17,216 

Savannah 

42.971 

40.763 

38,495 

40,407 

37,401 

35,844 

(Jharl'st'n.  Ac 

24.331 

31,632 

21,311 

27,675 

30.201 

26,190 

WUm'et'n,  Ac 

4,992 

5,419 

7,009 

7,463 

9.541 

8,486 

Norfolk,  Ac. 

43.3rt7 

49,708 

49,372 

57.731 

42.679 

42,796 

AU  others.... 

8.611 

8,675 

10,322 

12,313 

15,785 

14246 

Tot.  this  w'k. 

271,422 

257,041 

267,604 

232,251 

233.320 

215.842 

Since  Sept.  1. 

lfi62.'«75 

1692,871  1733,511 

1685,917 

1657,366 

1957,906 

Ualvesion  luoluiles  Indianola;  Charleston  Includes  Port  Royal,  Ac; 
WilmlnKtonlucluilen  Morehead  City,  Ac;  Norfolk  includes  West  Point,Ac. 

The  expons  for  the  week  ending  this  evening  reach  a  total 
of  l.il,«l53  bales,  of  which  79,-"j33  were  to  Great  Britain,  31,953 
to  France  and  50,178  to  the  rest  of  the  Continent,  while  the 
■tocks  as  mHde  up  this  evening  are  now  690,483  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


Export* 
from— 


OalvoBton 

New  Orleans., 

Mobile 

Florida 

Savannah  

Cbarleslon*.., 
WUnilnjrton... 

Nortolk+ 

New  York 

Boston 

Balttmore...  . 
Phlladelp'B,Ae 

Total 


Wuk  Bniirui  .Vo 
Exported  to- 


v.a. 


Brtt'n.^ 
9,888 

le.aoa 

4,037 

12.491 
S.SI4 

5.200I 
B,»75| 
12.SJ8I 
l,28li 
S,S03 
l.Slt| 
.J 


20.641 


OonU-    Tbtal 
Week. 


211 
11.820 


12,74  J 
1U,235 


9.f 
48.IS4 
4,037 

26,195 
25.719 
5.200 
S.»73 
80,810 
1,2S1 
8.503 
1.841 


From  StpU  1. 1885.  to  Ifov.  6, 1888. 
Exported  to— 


Oreat 
Britain,  ^^w* 


4,147 
51.378 


S.IOO 
IS.lOl 


79.982;   21,953    50,178  1Sl,Se3 
Total  IHS4.,.      tyiMM    22,l'80    58,»9«  10'>.n20 


86,442 

88.805 

4,037 

90„540 
85,949 
22,t>SS 
47,109 
97,162 
17,716 
20.729 
10,279 

"491.229    85.704 

SSLlia    91.37'i 


9,778 


ContU  I 

ntrU.    I   ""f*^ 

20,HI9;      81.404 
B,877i    218.260 
4,087 


77.947 

96.118 

0,100 

9,350 

41^263 

819 

3.930 

400 


133,087 
106,748 
31,993 
52,495 
148,203 
18,061 
24.279 
10.479 


2-7,733:    824.668 
247.«1^     "Wil-d 


*  loctuden  ex(>«>ria  troiu  I'l.irL  ttujal.  4c. 
lool'ides  exports  from  West  Point,  «e. 


In  addition  to  above  exporti,  oar  ttX^^nimt  to-night  alao  glv* 
OS  the  following  amount*  of  cotton  on  ■hipfaoard,  not  oleared, 
at  the  ports  named.  We  add  limilar  Ogani  (or  Naw  York, 
which  lire  |iritiiarud  for  our  niieoial  use  tv  Maian,  Canr  Yala 
*  Lamlwrt.  89  Broad  Street.  /»      "*■ 


Nov.  6,  ikX— 


ITewOrleana. 

Molillu 

Oharleeton  ... 

Savannah 

Qalveston.. ., 

Norfolk 

New  York..  ., 
Other  ports... 


Total  1885. 


rotal  1884  . 
rotal  1883  . 


On  BMpboard,  not  tUar*A-fur 


9reM 
JMtein. 


27,076 
1.000 
3,600 
3,600 

43,819 
8,018 
7,000 
9,000 


101,911 


135,295 
121,531 


froHtet. 


17,803 
None. 
None. 
600 
3,365 
None. 
None. 
None. 

21,758 


36,393 
18,878 


24.487 
None. 
12.60O 
32.600 
4.837 
Nona. 
S.S.V) 
4.000 


86,364 


96.943 
54,280 


Oow«> 


6,301 
Nona. 
1.500 
8.6U0 
9.384 
3,784 

NOIM, 

■one. 


23,469 


18,001 
10,441 


IMWL 


78,667 
1,000 
16,000 
40,200 
01,386 
11.800 
10,860 
13,000 


233,502 


3A0,703 
203,080 


438,981 


403.S10 
e4l,48» 


The  speculation  in  cotton  for  future  delivery  has  been  quito 
active  at  this  market  for  the  week  under  review,  with  a 
further  and  material  decline  in  prices.  The  comparatively 
low  figures  which  were  reached  at  the  close  of  our  last  did 
not  develop  confidence.  There  was,  however,  from  pruden- 
tial  considerations,  some  covering  of  contracts,  and  some 
growth  of  opinion  that  values  had  pretty  nearly  "  touched 
bottom."  This  derived  some  support  .from  the  Manches- 
ter advices,  and  rather  unfavorable  weather  for  picking, 
which  has  been  reported  from  ditf<>rent  parts  of  the 
South  from  day  to  day.  Yesterday  a  lower  opening  was  fol- 
lowed by  an  irregular  closing,  the  distant  deliveries  showing 
more  strength.  To-day  an  early  decline  to  the  lowest  figures 
of  the  season,  under  weak  Liverpool  advices,  was  followed  by 
a  partial  recovery  on  a  demand  to  cover  contracts;  but  there 
was  a  quiet  closing.  Cotton  on  the  spot  has  continued  dull 
and  prices  have  declined.  Quotations  were  reduced  1^0.  on 
Saturday  and  again  on  Wednesday.  To-day  the  market  was 
quiet  and  unchanged  at  9?^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  485,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,523  bales,  including  —  for  export,  1,523  for  consumption) 

—  for  speculation  and in  transit.    Of  the  above,  —  txales 

were  to  arrive.    The  following  are  the  official  quotaUoas  for 
each  day  of  the  past  week. 


Oct.  31  to 
Son.  6, 


Ordln'y,*Ib 
atrlotOrd.. 
Uood  Ord.. 
3tr,  G'd  Ord 
Low  Midd'K 
Str.L'wMid 
.HIddling... 
aood  Mid.. 
Str.G'dMid 
JUdd'K  Fair, 
fair.. 


UPLANDS. 


Sat.  '  non  Toes 


7'e 

r4« 


71s 

8S8 


813J   813 


919 

9% 
9'3i« 


9>8 

9% 

9<s 

..    9'a,6 

101i«     101,8 

lO'.g    107,, 
ll'is    U'le 


I 

a 


NEW  OBLE/LN8. 


TEXAS. 


Sat.    RIon  Tues  Sat. 


7% 

d»,« 

9 

iS"" 
10>4 
10°g 
IIU 


1\ 

8»i, 

9 

iS''« 

10<4 
10°(i 

im 


75,  g 

7\ 

8»,» 

9 

IS''" 

10>« 
10% 
11>* 


RIoii  Tnea 


7».e 
7\ 
8»,e 
9 

IOI4 

10°8 
11*4 


AVed 

Tb. 

FrI. 

Wed 

Tb. 

1      , 

PrI. 

Wed 

Tb. 

Frt. 

Ordin'y.** 
Strict  Ord.. 

7 

7 

7 

7»I8 

7>,8 

73,8 

73,8 

7>I8 

7»i« 

77.8 

77,8 

77,8 

7»B 

7»« 

T% 

7«» 

7»|| 

^H 

Gkjod  Ord.. 

8M 

8«« 

8>4 

«■(,, 

«   16 

«■.« 

S',8 

b'l8 

87„ 

3tr.O'dOrd    811, a'  8ili«l  8"i«'  S^g 

8'fl 

8'h 

H's 

8»R 

S'e 

Low  Mldd'K    9        1   9 

9 

«»!« 

»»18 

»»!« 

a.'is 

»»ls 

93,8 

3tt.L'wMid 

914       'iH 

914 

»'l« 

97,8 

9'l8 

»T|S 

97,8 

97,8 

MiddUmt... 

9%        9% 

9»B 

»«« 

K-is 

t.1.,8 

H«16 

9»." 

9»8 

flood  .Mid.. 

91'm,  9"i» 

»>l<« 

9'r 

y« 

9''s 

9'8 

»'fl 

978 

3tr  Q'dMld 

9i»i8    9-»I«'   9lli,8l0'e     10>« 

10>8     10>e 

10>« 

101* 

vildd'g  Fair 

t05,8  ,106,8   1100,8  il0>«      I0>a 
101*18  10»6,glOIB,8ll«8      ll>rt 

10>«     10>a     101, 

loia 

Fair 

11>S    im    im 

11^ 

STAINED. 

Sat. 

Idon 

Tnea  IVed 

Tb. 

Frt. 

em,, 

Gtood  Ordinary »lb. 

613,8 

6'»18 

6<l|« 

611,8 

7>« 
8h. 

7>« 

8»i. 

9 

Holi- 
day. 

7% 
8»e 

7%        7^ 

Low  Mlddlli 
Middling... 

83,g      8Si« 

.;:".i::;:::;::::... 

Vt 

8% 

KARKET  AND  BALKS. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con  . 
venience  of  the  reader  we  also  add  a  column  which  shows  tt  a 
glance  how  the  market  closed  on  same  days. 


«at.. 
Hon . 
Cues. 
Wed. 
I'taors 
1^.  . 

Ctal. 


SPOT  MA.RKET 
CLOSED. 


Quiet  St  >sdeo... 
Dull 

iniet  at  ^a  deit. . . 

Jidot 

JiUl 


SALES  or  SPOT  AMD  TBABSrr.     |        TOTtmBS. 


Sx-      Con-  \  Spec-  Tran- 
port,  ramp  111' t'n    til. 


234  .... 
321  .... 
..Hoi  Iday. 
384,  .... 
407  .... 
177     .... 


.Il,523 


Total.     Salet. 


234  114,000 
321^119,800 

'S84l  "98,1«> 
4i>7|  84.400 
177    69,000 


DeUf 

(fias. 

SCO 

zoo 


400 


1,523  485,800'       800 


The  dailv-  deUyenes  given  above  are    aotaalljr  deUverad   the   day 
previous  to  that  on  whlcii  tnov  ar.t  reoorted. 

The  Balks  asd  Prices  ok  Futukks  are  shown  by  the  follow 
in^  comprehensive  table.    In  the  Btatement  will  be  found  the 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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fe!« 


»K1      C- 

e  8  »•  * 

liO 


i^oc 


o 


I  sw; 


(OKI      g 

TS-i: 


IC- 
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*InclU(1e8  sales  In  September,  1886,  for  September,  130,200:  Septem- 
ber-October, for  October,  301,700.  •  >  ,  'joi»«:iu 
_Rr.  ^  ^?  Included  m  tbe  above  table,  and  shall  oontlnne  each 
wl  to  rive,  the  BveraKe  price  of  futures  each  day  for  each  month.  It 
will  hf  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
»v«ra>re  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

TTMnsferable  Orders— Saturday,    930o.;    Monday,    9-35c.-    Tuesdav 
———I.:  Wednesday,  9-2.5o.;  Thursday,  9-25c.;  Friday.  9-25o  """"J^- 

9-!5"8$-1^9c!!'^l^ry,  ^-TsTo'loZ'''^'^''^''^'   »-18®9-2oc.:   Thursday, 

-  i  The  following  exchanges  have  been  made  during  the  week: 

V  ffa  Urt'  J!J  2^''l!  l-!iS^P^'^-J°^  ""''•    OS  P"l-  to  e':o'»-  ^  00  Nov.  s.  n.  for 
•n«''5-*°*"f<''»-'00Nov.  for  Jan.  regular. 

' IS  rjl"  ^  ^""i-  222  ^<'-  '°"'  Ja"-       -12  i>d.  to  exoh.  200  Jan.  for  Feb. 
•09  S'  to  MPb'  iSS  v""- 1"'  ^"^^       'SS  Pj-  *»  «^'"'»-  2.000  Deo.  for  Mav, 

*l^: roS. lSSS"e^./o";j°^'';    •°?„rJi,|X!'" ^""^"^  «■  "•  ^^-^ 


The  Visible  Supply  of  C!otton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comnlete 
figures  for  to-night  (Nov.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exjwrts  of  Fricfey  only. 

1885.  1884.  1883.         1832. 

atoch  at  Liverpool l)ales,    383,000      437,000      43H,000     461,000 

Stock  at  London 11,000        58,000        42,000        77,000 

Total  Great  Britain  stock .  391,000  495,000  430,000  538,000 

Stock  at  Hamburg 3,300  3,500  2,200  3,500 

Stock  at  Bremen 32,400  35,600  50,600  29,400 

Stock  at  Amsterdam 25,000  33,000  32,000  7,200 

Stock  at  Rotterdam 400  800  1,500  1.800 

Stock  at  Antwerp 2,100  1,700  5,100  300 

StockatHavre 91,000  140,000  123,000  127,000 

Stock  at  Marseilles 2,000  5,000  5,000  2,600 

Stock  at  Barcelona 34,000  13,000  29,000  27,000 

Stock  at  Genoa 7,000  8,000  6,000  8,200 

Stock  at  Trieste 8,000  11,000  10,000  6,300 

Total  Continental  stocks 205,200      251,600      264,400      213,300 


748,60'J 
45,000 

4  4  S!  ,000 
34,000 

749,522 

100.350 
10,800 


744,400 
90,000 

427,000 
45,000 

816,569 

26e,015 
17.000 


751,300 
131,000 
439,000 

16,000 
644034 
173,167 

13,220 


Total  European  stocks 599,200 

India  cotton  alloat  for  Europe.  27,000 

Aiuer'n  ootfu  alloat  for  Eiu-'pe  477,000 

Egypt,Brazil,&e.,atltforE'r'pe  28.000 

Stock  in  United  States  ports  ..  690,483 

Stock  in  U.  8.  interior  towns..  225,860 

(Jutted  States  exports  to-day. .  57,S24 

Tot-a  visible  supply 2,105,307  2.194,272  2.437,934  2,175,711 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amencaii— 

Liverpool  stock bales  26*000      226,000      228,000      191,000 

Continental  stocks 124,000      105,000      160,000        93,000 

imericanafloat  for  Europe...  477,000      418,000      427,000      439,000 

United  States  stock 690,483      749,522      846,569      644,034 

Onlted  States  interior  stocks..  225,860      160,350      268,015      173,157 

tTulted  States  exports  to-day..  57,824        10,800        17,000        18,220 


Total  American 1,810,167  1,699,672  1,946,584  1,558,411 

Satt  Indian,  Brant,  die— 

Uverpool  stock 118,000  211,000  210,000      270,000 

Londoustock 11,000  58,000  42,000        77,000 

Continental  stocks 81,200  146,600  104,400      120,300 

India  afloat  for  Europe 27,000  45,000  90,000      134,000 

Egypt,  BraiU,  Ac,  afloat 28,000  34,000  45,000        16,000 

Total  East  India,  40 265,200  4)4,600  491,400      617,300 

TotalAmerioan 1,840.167  1,699,672  1,946,534  1,558,411 


Total  visible  supply 2,105,367  2,194,672  2,437,934  2,175,711 

Price  Mid.  Upl.,  Liverpool S^ied.         b'^i^A.        5i6ied.  6iad. 

PriceMid.Upl.,  New  York....  aJse.        9i»i6C.  lOijo.        lO'igO. 

^y  The  imports  into  Continental  ports  this  week  have  been 
18,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
co-night  of  89,:305  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  333,617  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  70,344  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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o,  I  I-  ^ ,.-  <i  cc  X  - 1  o  ^1  ^  *-"  a  wx)  c  c  c  oi  to 


03      M  ^  ?- 

(^  O  O  -"■  —  (SJ  o 
I^OC'CtOQOO 


O  I    MM 


lorf*-  Tocio  c;»M  tfi"bi  CO  <i  OiQooiVi'io'io'i' oot 

rf».COCDrO*.1f-JtOO*»'tO'-Oif^OCC©r-t-' 


M    MOsVo'^'w' 

'  00      »JOCPQCOt: 
I   *•  I  if^OtOOXO' 


03        M  M 

XiO'OJU'^O' 

Mio&ooi^wQso*»-MJ  ^•^ix'b'coVoiM 
!-•  01  o  (B»  oj  o  o  i;  i(^  en  I  f- QD  cc  M  X  «D  If^  "J 
oc»C'b3Uirf»-©oocj''   CO  eo  ft  CO  X  to  ^  CO 


§ 

^ 

a 


5s 


1^ ;  » { 


"b»  cc  ©  oto 
,  CO    a>OQ*j»-y«o© 

O       H-       ©CStO'-'tOOO 


Id 

OH—  M 

M  — *>N-pj*'.OS 
0(0  coot'-' <)X 

XOO'EOO-q  — 
03-^©©tOX»0 


0D*3i  QD  O  Oi  wlo  ©"o  M  CO  ^  *»■  rf^  UiloCD  Oi  05 
CD'vJXOC3eOtO»IOCO»-'ft»Cn©CD»0©V01 

©  M  ^  ©  M  Kr  o  ^  CO  CO  c;* -^ -q  CO  1^  UD  en  33  X 


05»-ODMCiiXi;;*-Qtf*3iX**OtOXlOO*h|(k 

fo^«x*»Mc;«o<:c©ox-Kj»u.otou«-Jos 

© --]  en  O  *J  #.  X  M  *- ^  en  *J  «K|  >f^  1^  X  »(*■  M 


©  CO  :c  CO -1  )£•  © 

bOOMMlf^OO 
OSW^CnXOO 


y-tt^t  i^  M 

^r*  M  M  M  MM  M  —  MM  k^  00  *■  ©  bO  CO  jJ 

VbfVj©  QD  to  co'Vo  o  to  CO  •o'bt  toTr.  V  ©  too 

CO©XCbi^<l©M'^COM'K)UiO©©^V>IO 
Oi«^*^]if^0M©itk©C;)Cn<0©©ifk©tC©© 


*J   '    M 

CO       06  i   06M©tOO-l 

CO     i(^  I  a©v©>-><^to 

©I    ©I  lK©9'MC0t0  — 


to       i-^^  Ot 

J^M      M_X      MMWOJ;  ^^f^?^^^?> 

Cn^xis^xcn^ w^*  cox jdm**coxO 

totooo»o©:n©*g©;  cootoOLO©XA 

ou>©©co©cot9c;ii^>  ©coc^ii^xcMto© 


II 


n-C: 


*  This  year's  figures  catlmated. 

The  above  totals  show  that  the  old  interior  stocks  have 
^ncr«fiw«d  during  the  week  50.732  bales,  and  are  to-night  63,510 
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boles  more  than  at  the  same  period  last  year.  The  receipts  at 
tlaa  same  towms  have  boen31,r>!)3  liates  nt'jr)  than  the  name 
week  last  year,  and  sinco  Sjptoinber  1  the  receipts  at  all  the 
towns  are  176,935  balea  intrc  tli.in  for  tlio  same  time  in  1884, 

Quotations  for  Middlino  Cotton  at  Otiibb  Mabrbts.— 
In  the  table  belonr  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  anuother  prinoipiu  cotton  markets  for  eaco 
day  of  the  past  week. 


Wtek  ending 
Koe.  6. 


'ton  . . . 

i  on . . 
I  -ton- 


.v . . 


i;,i    .  .  "i-o.... 
i>liii.. .1.411  Ilia. 

AuKint  ti 

MeinpliiH  .... 

St.  LuuIb 

Ciuclunatl... 
LoukviUe  ... 


obosLta  quoTATiom  for  kiddlimo  oottok  on— 


Salur. 


91,6 

9 

8>»ie 
9 

0>8 
0\ 


JTon. 


0 
9 

in'" 

8l8i« 
9 

9>8 
9% 
9% 
9i»i« 
81»t«»'8 
9 

i> 
9^ 

HI4 


Tutt. 


Wtdnei. 


9 
9 

8I>,. 

9% 
9\ 

9»8 

9'»ia 

813,8 

9 

9 


TKuri. 

/W. 

81B,« 

8i«ie 

9 

U 

8i»,« 

Si»,o 

81'i« 

8^ 

a'»,« 

8:fi. 

8i», 

9!  Id 

g 

9H) 

9K, 

"^S"* 

9>4 

988 

8\»I3i4 

8I>H«% 

9 

8lB,a 

9 

9 

9^ 

9U 

9i« 

9>8 

Receipts  prom  the  Plantations. —The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  flgures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KEOEiraS  FSOM  PLANTATIONS. 


Walk 

SruUrtQ— 


»ot.    2.. 

-       »... 

••     16... 

••     83  .. 

"     80... 
Not.  «... 


Reeetvtt  at  the  Portt. 


1883.      1884.      1886. 


103,461 
228,897 
2.M,276 
2S2.&tJ 
:i4 1,921 
26-,H04 


St'kat  Interior  Hmme.\Rec'ptt  from  Plant'tu. 


1881.  I  188B.      188S.  |   1881.  !  138tS. 


168.731  199.668  137,S3e  49.497  71.888  197,219  182,063  170.098 
203,313  I92,107|  161,915  68,108  88,785'2Se.2;e  223.921  210,010 
84a,289'231,491  202,970  9a,854'll9,132|2«5,831  W,833'280,838 
2^5,112  281,704-236,988  '.26,511  161. 182|28a,S61  331, 9e9'303,754 
a77,lTO'288.083  278,734  158,038  206,307281,8119  301,017'313,148 
25'!.011  27M23  313.8491171.996  258.811  304.119  275.970  324,759 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  1,903,669  bales; 
in  1884  were  1,8.50,6.52  bales;  in  1883  were  1,997,604  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  274,432  bales,  the  actual  movement  from  plantations  was 
334,7.59  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  27.5,979  bales  and  for  1883  they  were 
304,119  bales. 

Amount  of  Cotton  in  Sight  Nov.  6.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885.     1     1884. 

1883. 

1882. 

Reoelptg  at  the  ports  to  Nov.  6. 

Interior  stooka  on    Nov.  6  In 

excess  of  September  1 

1.662,875 
210,794 

1,692.371 
157,731 

1,733,511 
264,093 

1,685,917 
195,255 

Tot.  receipts  from  planta'tns 
Net  overlanrt  to  November  1.. 
Soatlieni  consiunpt'u  to  Nov.  1 

1,903,669 

153,156 

60,000 

1.S50.652 

98,274 
50,000 

1,997,604' 1,881,172 

126,859        93,S57 

59,000        59,000 

Total  In  eight  November  6. . . 

2,116.825  1,998,926 

2,183,483 

2,034,029 

Northern  spinners'  takings  to 
November  6 

423,157     3 -'3.313 

451,295 

368,349 

It  will  be  seen  by  the  atmve  that  the  increase  in  am  mnt  In  sifcht 
to-night,  as  compared  with  last  year,  Isll7,S99  bales,  the  decrease 
as  compared  with  1883  Is  66,638  bales  and  the  increase  over  1882  18 
82,790  bales. 

Weather  Reports  by  Telegraph.— The  weather  has,  as  a 
rule,  been  satisfactory  for  crop  gathering  during  the  week. 
Killing  frost  is  reported  from  Stateburg,  S.  C,  and  Wilson, 
N.  C,  and  in  other  sections  there  have  been  light  frosts.  Tbe 
strike  of  cotton  and  railroad  employees  at  Galveston  has 
brought  the  commerce  of  that  port  almost  to  a  standstill. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch  The 
cause  of  the  small  receipts  this  week  is  the  strike  of  railroad 
and  cotton-press  employees,  screwmen  and  stevedores,  which 
still  continues.  The  thermometer  has  averaged  70,  ranging 
from  .M  to  79.  Rainfall  during  October  two  incUes  and  twenty 
hundredths. 

Indianola,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Picking  is  progressing  finely.  Average  thermometer  70, 
highest  81  and  lowest  56.  During  the  month  of  October  the 
rainfall  reached  seventy-one  hundredths  of  an  inch. 

Palestine,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  seventeen  hun- 
dredths. Picking  has  been  interrupted  by  the  rain.  The 
thermometer  has  averaged  64,  the  highest  being  83  and  the 
lowest  40.  Rainfall  during  the  month  ol  October  one  inch 
and  forty-seven  hundredths. 

New  Orleans,  Louisiana.— \t  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths.    The  thermometer  his  averaged  63. 

Shreveport,  Louisiana. — Rainfall  for  the  week  two  inches 
and  eighty  hundredths.  The  thermometer  lias  averaged  61, 
the  highest  being  77  and  the  lowest  41.  .     j 


Oolumbut.  MUiUsippl.—U  hm  rained  on  two  dar«  of  th* 
week,  the  rnlnfnll  ronchlng  flfly-wvon  humlredtha  of  an  Innh. 
Averngf  thcrinoin'-ler  Wi,  highest  71  nn<l  lowwt  89.  Rainfall 
for  October  two  inchiit  ami  -Ixt'-cn  hiindriHJths. 

Leiand,  if/*.«/*.v/7)/>/.— Ti-li'^ram  not  rcceireid. 

LitlU  Rook,  Arkans iH.—'^tAi'g^Tum  not  received. 

Helena,  Arkansas.— We  linvu  had  rain  on  three  dan  of 
the  week,  and  there  are  indications  of  more.  The  nunfaU 
reached  two  inches  and  fourteen  hundredthn.  Alxnit  two- 
thirds  of  the  cnip  has  been  picked,  and  the  plant.-m  are 
nifiri  .  H,,  .  it  freely.  The  thermometer  has  ranged  fr<im  44  to 
70  _c.59.  * 

.!  7'en7W,v*««.— It  has  rained  on   four  days  of  the 

week,  ami  there  are  Indications  of  more  to-day.  Tlie  rainfall 
reached  two  inches  and  twelve  hundredthx.  Marketing  make* 
good  progress,  but  picking  has  been  interfered  with  by  the 
rainy  spell.  The  thermometer  has  ranged  from  40  to  71, 
averaging  56.  During  the  month  of  October  we  had  rain  oo 
eight  diiyg,  and  the  rainfall  reached  one  inch  and  eighteen 
hundredths  Tlio  thermometer  ranged  from  42  to  81-5,  and 
averaged  60. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  66  and 
the  lowest  30,  During  the  month  of  October  the  rainfall 
reached  two  inches  and  ninety-nine  hundredths. 

ifoftiVe,  4te&amffl.— The  early  pirt  of  the  wefk  was  clear 
and  pleasant,  but  during  the  latter  portion  it  has  rained  con- 
stantly on  two  days,  the  rainfall  reaching  one  inch  and  fifty- 
three  hundredths.  The  thermometer  has  averaged  59,  rang- 
ing from  43  to  71.  Rainfall  for  October  one  inch  and  nineteen 
hundredths. 

Montgomery,  Alabama.— The  early  part  of  the  week  waa 
clear  and.pleasant,  but  during  the  latter  portion  there  has 
been  rain  on  two  days,  tiie  rainfall  reaching  twenty-nine  hun- 
dredths of  an  inch.  Average  thermomet  'r  58,  highest  69  and 
lowest  40.  Rainfall  during  October  two  inches  aad  thirty- 
eight  hundredths. 

Belma,  Alabama  —Telegram  not  received. 

Auburn,  Alabama. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  it  has  been  showery 
on  two  days.  The  rainfall  reached  thirty-one  hundredths  of  an 
inch.  There  has  been  light  frost  this  week.  The  thermometer 
hns  averaged  55'3,  tbe  highest  being  70  and  the  lowest  39'8. 
During  the  month  of  October  the  rainfall  reached  five  inches 
and  eight  hundredths. 

Macon,  Georgia. — It  has  rained  very  lightly  on  one  day  of 
the  week.     Good  picking  weather. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Average  thermometer  52,  highest  60  and  lowest  40.  C^ober 
rainfall  three  inches  and  twenty-four  hundredths. 

Savannah,  Georgia. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  ten  hundredths  of  an  inch.  The  thermometer  has 
averaged  59,  the  highest  being  76  and  the  lowest  47.  During 
the  month  of  October  the  rainfall  reached  seven  inches  and 
sixty-seven  hundredths. 

Augtista,  Georgia. — We  have  had  light  rain  on  two  days, 
and  the  rem  linder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  sixteen  hundredths  of  an  inch.  Planters  are 
marketing  their  crop  freely.  The  thermometer  has  averaged 
53,  ranging  from  33  to  77.  Rainfall  for  the  month  for  October 
four  inches  and  fifteen  hundredths. 

Atlanta,  Georgia. — ^Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.     Average  thermometer  59,  liigheat  72  an.i  lowest  46. 

Stateburg,  South  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an  inch. 
There  hiis  been  light  frost  on  two  nights  on  low  grounds  and 
one  night  in  the  hills,  and  killing  frost  on  one  night  on  low 
grounds.  The  thermometer  has  averaged  53-1,  ranging  from 
39  to  67.  During  the  month  of  Ojtober  the  rainfall  reached 
three  inches  and  fifty-two  hundr.'dths. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  There  has  been  killing  frost  on  one  night  and  ice  formed 
on  two  nights  of  the  week.  The  thermimeter  has  ranged 
from  31  to  66,  averaging  53. 

India  Cotton  HIovement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  5. 

BOMBAT  RECBIFTS  AND  SHIPMBMTS  FOB  FOOB  TBABS. 


I  Shipment*  tKit  week. 


Tear  Qreal 
Bril'n. 


1885 
1884 
1883 
1882 


4,000 


Conti- 
nent. 


Total 


4,000    4,000 
7,000    7.'  00 

2.000  6.000 

4.0001  4,000 


Sliipment*  linee  Jan.  1. 


Qreal      Oonli- 
Britainl    tunt. 


219,0(K)  172.000 
50  J.OOO  6 15.000 
l.^ii.OuO  78J,000 
77«,O0OK!l<>,OOl) 


Tolal. 


691,000 
I,I4'<,000 
1,233,000 
1.30\,0O0 


Jteetipft. 


Thi* 
Week. 


Bine* 
Jan.  1. 


7,000  1,022,000 

6,000|l.57H,000 

12.0O0  1,615,000 

9.0001 1.66.1.000 


Accordmg  to  the  foregoing,  Bombay  appears^  to  show  an 
inorease  compared  with  last  year  in  the  week's  receipts  (rf 
1,000  bales,  and  a  decrease  in  shipments  of  8,000  balea,  and 
the  shipments  since  January  1  shew  a  decrease  ot  457,000  balea. 
The  movement  at  Calcutta  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Taticorin,  Kurraobee  and  Co«^nada. 
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SkipmenUfor  the  week.    1 

Qreal 

Oonli- 

Britain. 

nenl. 

louu. 

0»lontta— 

1885 

1884 

....  . 

Hkdraa- 

1885 

500 

5ro 

1884 

500 

soo 

AUotbers— 

1885 

3,500 

..._-. 

3.500 

1884 

3,U00 

5,000 

8,000 

lotal  all— 

1885 

4  000 

4,000 

1884 

.f,nno 

5. boo 

8,.">00 

SkipmentM  tinee  January  1. 


Great 
Britain. 


59.000 
82,500 

11,500 
53,000 

58,500 
65,800 


129,000 
201,  MO 


Continent. 


18.000 
42,700 


60,000 
40,5u0 


78.000 
5%  300 


Total. 


77,000 
125,20( 

11,500 
53.000 

118.500 
108,a00 


207,000 
284,?>00 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BCEOPB  FROM   A.LL  INDIA. 


Bh'vmentt 

to  all  Europe 

from — 

1885. 

1884. 

1883. 

TMt 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

TkU 
week. 

Since 
Jan.  I. 

Bombay 

AU  other  ports. 

4,000 
4,000 

691.000 
207,000 

7,000  1,148,000 
8,500     284,500 

6.000  1,233.00C 
6.200     1810X 

Total 

8,000 

398.000 

15,500  1,432.500 

12,20o!l,417,00n 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  SmPMENTS.— Through  arrange" 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
orrespondin^  week-  of  the  previous  two  years. 


Alexftnctria.  Eaypt, 
November  4. 


Beoelpts  loantars*)— 
Tills  week... 
Binoe  Sept. 


1885. 


180,000 
673,000 


1884. 


170.000 
613  000 


1883 


190,000 
632.000 


Exports  (bales)- 
To  Liverpool. . 
To  Oontlnent . 


Total  Europe. 


TMt 
week. 


Since 
Sept.  1. 


14000 
5.000 


37.000 
14,000 


19,0001   51,000| 


TMt 
week. 


Since 
Sept.  I. 


11,000 
5,0o0 


This 
week. 


11,000 
5,000 


16,0001   59,000  16,000 


49.000 
10,0001 


8i7ict 
Sept. 


41,000 
14,000 


55,000 


*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Kov,  4  were  180,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales 

Manchester  Market. — Ourrepott  received  from  Manchester 
to-night  states  that  the  market  is  easy.  We  give  the  pri  ces 
for  to-day  below,  and  leave  previous  weeks'  prices  tor  com- 
parison. 


Sept.  4 
"   11 


1885, 


S2f  Oop. 
Twitt 


8H  Ibt. 
Shirtingi. 


/i.  4. 

83i8»8»8      5 

Shf.'^SH    5 

18i83,e-a8»8    15 

ZSISSieaSKs     5 

Oct.  2i3><  ague's 


9  3'4  «811 

"    16  81*  »8Ui, 

"    23  8i4  adlii, 

"  3oNi8a»ii,^ 

Nov.  eisig  aai'ig 


B. 

•  7 
«7 
»7 
«7 
»7 
»7 
a? 
»7 
97 

•  7 


d 

1 

1 

1 

1 

2 

2 

2 

2 

l^a 

I'll 


OoU'n 
Mid. 
Vpif 


1»84 


32<  C<^. 
Iwiti. 


d. 

^Il« 

5'i8 
514 

57,<, 
5% 
6 14 
5»i« 


BH  the. 
Shirtings. 


d.  d 
8»,8®  9i9]5 
8»iB«  9>8  5 
8lie»  9  j5 
8''i«»  9  5 
85i«»  8'9  5 
86i„»  S'e  5 

86,8-88i3,ej5 
85ife«8i3iJ5 
8''i>a8'3i6l8 


d.  s. 
8hl97 

8»si»7 
7  07 
7    «7 


d. 

m 
i"* 
0 
0 


5hitr,  loij 

5I11  )6  lOSi 
5>a96  10>9 
5's86  10>s 
5i3«6  IOI9 
6>«i>7    0 


Shipping  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

168,793  bales,    80  far  as  the  Southern  ports  are  concerned,  the8» 

are  the  same  exports  reported  by  telegraph,  and  published  in. 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balet. 

New  York— To  Liverpool,  per  steamers  Arizona,  111 City  of 

Chester,  8n4  ...Germanic,  1,374 Servia,  469 Spain, 

2,H09....Thale3,  1,881. ...TUorudale,  3,332 10,780 

To  Hull,  per  steamer  Marengn,  1,4  85 1,185 

To  Glasgow,  per  steamer  Alexandria,  42,i Ethiopia,    146  571 

To  Havre,  per  steamer  Labrador,  1,312 1,312 

To  Bremen,  per  steamer  Rheiu  500 500 

To  Hamburg,  per  steamers    Hammonia,   1,434. ...Polaria. 

1,673. ...Rhaetia,  1,750 4,857 

To  Kotterdam,  per  steamer  Vf.  A.  Scholten,  418 418 

To  Antwerp,  per  steamer  Bclgenland,  69  f 693- 

To  Genoa,  per  eteamer  Independente.  200 20O 

New  Okleans — To  Llvernool,  per   steamers    Alava,  4,4<»0 

Floridiau,  6,800. ...Hibtoilan,  4,628. ...Red  Sea,  6,500....  22,328 

To  Havre,  per  steamer  N.inies,  8,536 8,53t>- 

To  Bremen,  per  steamers  Cassius.  3,000 Donar,  4,fi93 7,3vl3 

To  Antwerp,  per  steamer  Nantes,  "17 81T 

To  Keval,  per  steamerx  Uagu,  fi,200  ...Govlno,  6,100 11,300 

To  Vera  Cruz,  per  steamer  E^taban  de  Antunano,  1.636 1,636 

Savannah— To  Havre,  per  steamer  Pauam:i,  5,100  Upland 5,100 

To  Reval.  per  steamers  Aiierley,  .'i, 500 Upland ...Decrliound, 

a.S.iO  Upland.. ..Hattlibl,  5,5,^0  Uplaud  14,900 

To  Han  go.  per  steamer  Deeruouiid,  1,000  Upland i,000 

To  Geuoa,  per  steamer  Eglantine,  4,000  Upland 4,000 

Chari.kston— To  Havre,  per  stewmer  Nellie,  a,""!,*!  Upland 3,515 

To  Sebastopol,  per  steamer  Huntsman.  5,6  5  Upland 5,655- 

'lo  Barcelona,  per  steamer  Lizzie,  3,750  Upland per  brig 

Coneeller,  1,090  Upland 4,840' 

Galveston— To  Liveriionl,  per  steamers  Almandiue,  4,797... 

Simoon,  5,310 Victnria,  5,303 15,410 

To  Bremen,  per  steamer  Weser,  4,654 4,6,54 

Wilmington- To  Liverpool,  per  steamer  Carn  Marth,  5,260 5,260 

To  Bremen,  per  steamer  Carbis  Bay.  4, MOO! 4,900 

Norfolk— To  Liverpool,  per  steamers  Carn  Brae  and  Mouarcb, 

11,780. ...Roma,  5,340 17,120 

Baltimore — To  Liverpool,  per  steamer  Baltimore,  3,i57 3,257" 

To  Antwerp,  per  steamer  Lero,  2.t>50 2,650 

BO8TON—I0  Liverpool,  per  steamers  Kansas,  1,207 Pavonia, 

557 1,764. 

PHnjLDELPHi*— To  Liverpool,  per  steamers  BritisU  King,  1,141 

....LordClive,  600 1,741 

To  Antwerp,  per  steamer  Nederlaud,  200 200 

Total 169.792 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hotter-  Reval, 
Bremen  dam  a  Uungo 
e*  Uani-    Aiit-  <f  Seijus-  Bnrce- 

Havre,    bury.     werp.    topol.    lona.    Genoa.  Total. 

b.Jbl    1,111     20J  20.816- 

7,193        817  11,300    52,010 

15,900     4,000  2i.00O 

5,655    4,840     14,010 

4,654     20,064. 

4,900    10.160 

17,120 

2,650    5,fl07 

1,764 

200    1,941 


Liver- 

vooi. 

10,780 

22,323 


l.'^,410 
5,-.:  60 

17.120 
3,2  >7 
1,764 
1,741 


1,312 
6,  .3-J 
5,100 
3,515 


Overland  Movement  to  November  1.— In  our  editorial 
columns  to-day  will  be  found  our  overland  movement  brought 
down  to  the  first  of  November. 

Egyptian  Crop  (Correction).— It  is  hardly  necessary  to 
say  that  the  figures  4,900,000  to  5,000,000  cantais  in  our  intro 
duction  to  our  Alexandria  correspondent's  letter  last   week 
were  a  misprint  and  should  have  been  3,900,000  to  4,000,000 
cantars. 

East  India  Crop  Prospects.— Our  cable  from  Bombay 
to-day  states  that  crop  accounts  continue  favorable. 

JuTE  Butts,  Baooino,  &c.— There  is  a  steady  demand  for 
lagging,  and  parcels  are  moving  at  a  satisfactory  rate.  Orders 
are  still  coiring  to  hand,  and  though  not  for  large  lots  they 
take  considerable  stock  to  fill  them.  No  change  is  reported  in 
prices,  and  lots  are  to  be  had  at  9c.  for  1}^  lbs.,  9i^c.  for 
t%  lbs.,  lOJ^c.  for  2  lbs,  and  lie.  for  standard  grades.  Butts 
are  in  moderate  demand,  though  the  market  is  not  active. 
Some  business  has  been  done  on  the  basis  of  1  ll-16@13^c.  for 
paper  grades  and  2@3'^c.  for  bagging  qualities,  some  2,.'i00 
bales  finding  takers,  and  the  market  closing  at  these  figures. 
The  stock  on  the  spot  is  59,300  bales,  which,  with  63,353  bales  on 
the  way,  give  a  visible  supply  of  118,653  bales,  against  240,193 
bales  same  time  last  year.  I 


New  Vork. 
N.Orleans, 
davannab.. 
Charleston. 
Galveston  . 
Wilmington 
Norfolk.... 
Baltimore.. 

Boston 

Phlladelp'a 

Total...   77.660  18.403  22,304    4,778  32,855    4,840    4,200  168,79a 
Included  in  the  above  totals  are  1,485  bales  from  New  Y  -rk  to  Hull 
571  Ijales  to  Glasgow  and  1 ,636  from  New  Orleans  to  Vera  Cruz. 

Below  we  add  the  clearances  this  week  of  vessels  carrying, 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Oct.  31— Steamers  Countess,  5,325;  Har 
binger  4,S63 

New  Orleans- For  Liverpool— Oct.  31— Steamer  Costa  Rican,  3,256 

Nov,  3— Steamer  West  Indian,  1,985. ..Nov.  4— Steamer  Architect, 
4,647. 
For  Hiivre-Oct.  30— Steamer    Flacbat,  4,297. ...Nov.  2— Steamer 

Cleddy,  5,400.  ...Nov.  3— Steamer  Castlebank,  5,788. 
For  Genoa- Oct.  31 — Steamer  Acjicia,  4.570. 
Savannah— For  Liverpool-  Oct.  31-8teamer  Scawfell,  6,66f. 

For  Bremen— Oct,  30- Steamer  Athens,  7,300. 
Charleston— For  Bremen  -Oct.  30— Steamer  Ariel,  7,310. 

For  Gottenburg— Oct.  30— Bark  Oteran,  1,710. 
Wilmington  — For  Liverpool- Nov.  4— Steamer  Fannie,  3,200, 
Boston — For  Liverpool -Oct.  30— Steamer   Catalonia,  541;    Vlrgialan, 

737. 
Baltimore— For  Liverpool— Oct.  30— Steamer  Mentmore,  2,224. 

Cotton  freifichts  the  past  week  have  been  as  follows: 


Batur. 

Hon. 

Tutt, 

Wednet. 

Thur: 

Pri 

Liverpool,  steam  d. 

Sis 

"64 

11,4 

"«4 

»e* 

Do          8all...(i. 

.... 

-.-, 
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Havre,  steam c. 

38 

618  9% 

Bie»38 

Sisa^a 

0183% 

Do     sail c. 

-.-. 

■  ... 
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... 
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Bremen,  steam. .c. 

Tie 

^16 

''is 

^18 

'l* 

Do        sail e. 
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Hamburg,  steam.c. 
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38 
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Do        sail....e. 
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Amst'd'm,  steam.e. 

40345* 

45* 

"o 

45* 

45* 

45* 

Do        saU...c. 
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15m»»32 

lo^a'ss 

>6«4®»S8 

i5j^a»3g 

1584»»»«- 

Do     sail c. 



..-, 



— 

.... 

Baroelona.steam.c. 

»S2 

»32 

93a 

'sa 

»»a 

Genoa,  steam e. 

618 

^ 

>« 

>« 

>• 

Ti-lHste,  steam. ..c. 

Ne 

»32 

*32 

9,<a 

»aa 

Aurwerp,  steam..*. 

»i« 

3,8 

3l8 

3l8 

»ie 

*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.     W« 
add  previous  weeks  for  comparison. 
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BiklMinr  tlift  WHok bales. 

t)f  which  (M|ii)i't«r«  t<M>k  — 

or  whirh  rtpuculatora  took.. 

Bal^n  Auii^noun • 

Adtiiiil  ox  port 

Ki>t-wiir<li«<t. 

Tiii.il  :<ii>fk  — K^ttmatxrt 

or  wnii'li  Aiiinrlciiii  — KatlmM 
Toliil  imiKirt  of  lUu  week... 

or  whii'h  Aiuerloau 

4iniiiinr     llimt 

or  whIiOi  Aiiierloan 


Oel.  le.      Oei  23.       CM.  30. 


4B,000 

3.000 

3,000 

84.000 

7,000 

5,000 

342.000 

2H:1.000 

20.000 

17,00U 

128.000 

119.IVV 


52,000 


40,000 

4.00*1 

8.000 

350,i»0( 

22  S. 000 

51,000 

41,000 

IIM.OOO 


39,000 
4,000 

sii'.obo 

fl.OOO 

9.000 

3tl»,0lK> 

241.1)09 

63,000 

54,000 

205,000 

197.0O  I 


yof.  0. 


4H.000 
2.000 
1. 000 

:)7,oi>o 

(I.OOO 

lao'w 

38:i.O0O 
265,000 
84.000 
73.000 
183,000 
175.000 


The  tout  of  the  Liverpool  market  for  spots  and  fiiCureti  each 
day  of  the  week  ending  Nov.  6,  and  the  daily  olooing  prioea 
of  spot  <<.otton.  have  been  as  follows: 


Spot. 

Satur<tay 

Mondmy. 

riMMtay. 

Wtitnu, 

Thured'y. 

Frulay 

Harket, 
12:30  P.M. 

MI.1.  UplMs 
Hid.OrVns. 
Bales 
Spec.Aezp. 

Rarely 
supported 

5'4 

6,000 
400 

More 
demand. 

8,000 
500 

gnlet. 

8,000 
500 

rtrm. 

S'lg 
10,000 
500 

Moderate 
demand. 

&'i« 

8,0UO 
500 

In  buyers* 
faror. 

5li« 
7,000 
500 

Future*. 

Market,   ( 

12:30  P.M.  J 

Market,  ( 
5  p.  H.     ( 

Barely 
■toatly. 

Uolet    . 

but 
•teadr. 

Steadr  at 
a  deoline. 

Qutat 

l)Ut 

•teadr. 

Steadr  at 
1-84  de- 
eliue. 

Ftrm. 

Steadr  at 
l-Bl  ad- 
rance. 
Quiet 
1>ut 
■teadT. 

Rasy  at 
t-iM  de- 
cline. 

■uj. 

Baay. 

Steadr. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

tT*  rA«  prue»  are  ifiten  in  pence  and  6iUu,  thu$:  5  62  meant 
5  62-64(i.,  ana  6  03  mean*  6  3-64<l. 
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Jan.-'eb.... 
Teb.-March 
March-Apr 
April-Mar- • 
May-June... 
June-July., 


8al.  Oct.  31. 
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5  08 
5  07 
5  08 
5  10 
S  13 
5  10 
5  20 
5«3 
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508 
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513 
5  18 
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5  07 
508 
5  10 
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SOS 
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613 
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5  20 
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Mon.,  Not.  t2* 
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605 

5  00 
608 

6  12 
5  15 
SIS 
522 
5  25 


d. 

5  07 

6  07 
5  07 
509 
613 
516 
619 
523 
526 


Open  Bieh  Lov.  dot. 

d. 

5  07 
607 

6  07 
619 


4. 
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506 
508 
512 
5  15 
518 
5  22 
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6  16 
619 
5  23 
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Tues.,  Not.  3. 
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d. 

5  03 
507 
5  08 
5  10 
513 
5  17 
520 
524 
527 


d. 
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5  08 
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511 

6  14 
517 
5  21 
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d. 
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S24 
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d 
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5  21 
5  24 
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March-Apr. 
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Wednea.,  Not.  4. 
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d. 
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606 
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5  09 

6  12 
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522 
626 
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6b« 
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5  12 
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610 
622 
526 


d. 
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5  14 
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6  22 
5  25 


4. 

5  06 
SOS 
SOS 
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511 

6  18 
6  it 
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4. 

5  04 
604 
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5  07 
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5  13 
517 
620 
624 


d.        d. 

5  05    5  01 


605 
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5  07 
5  10 

Sis 

5  17 
5  21 
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5  04 
504 
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517 
5  20 
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6  05 
6  05 
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507 
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513 

5  17 

6  21 
5  24 


BREADSTUFFS. 

Fkidat.  p.  M.,  November  6,  1886. 

The  flour  market  opened  dull  and  depressed  for  the  week 
under  review,  sut  has  latterly  become  more  active,  with  prices 
showiiig  more  steadiness  and  in  some  cases  a  slight  improve- 
ment. Large  Western  mills  have  curtailed  production,  and 
local  dealers  have  purchased  with  more  confidence.  The 
export  to  Europe,  however,  has  continued  on  a  moderate 
scale. 

The  wheat  market  has  been  variable.  The  opening  was 
quite  depressed  ;  the  large  visible  supply  and  the  limited 
export  continued  to  exert  a  weakening  influence  upon  values 
But  the  warlike  news  from  Eistern  Europe  caused  a  revival 
of  speculation  and  some  recovery  in  values.  There  was, 
however,  little  or  no  improvement  in  the  demand  for  wheat 
on  the  spot,  whether  for  export  or  milling.  To-day  a  part  of 
the  late  advance  was  lost. 

DAILT  CLOSIKQ  PKICBS  OF  NO.  2   BSD  WTNT8K   WHEAT. 

Sat.  Hon.  True.  Wed.  Thiire.       Fri 

In  elevator 9.5          94  -r           97  9«i4  9b^ 

Koveuilior  delivery gi's       94  S          »4'9       Si's  93'» 

Deoriuiier  delivery 9658       9'»>«  2            96'8        97ifl  9H>« 

JaiiBury  delivery USHi       98'a  "t          9878       sgig  9(ti« 

F«bruary  delivery lOO-*  U  ]00\  101  ll'O 

May  deliveiT 105>4  lu5>9  :  10.,H  lu6%  loo's 

Indian  com  has  made  an  important   advance  for  prime 

grades  on  the  spot  and  for  early  delivery,     Th  're  hive  been 

considerable  supplies  of  new  ojrn,   in   very  damp  condition, 

w'lich  have  suld  very  low  ami  give  a  wide  range  to  values; 

but  of  prim<i  qutlities  tbere  has  been  an  urgent  demaad  to 

flu   November  freight  enga^emants.^and  holders  have  been 


eiMbled  to  obtala  mora  montjr;  mad  althoagb  It  it  undMMood 
th»t  large  quantltlet  »r«  In  prooeM  of  ihlpmrat  from  tb« 
Wmit,  the  early  deliveries  have  shown  inornaalng  strength. 
Yellow  com  continues  to  be  negtccted,  but  there  iias  bem  • 
fair  inquiry  for  white.  To-day  there  was  a  slight  reaottoo 
toward  easier  prices,  but  a  steady  closing. 

DAILr  OLOSIMO  PSIOSS  Ot  SO.  »  MIXSD  OOaX. 


aat.  Hon. 

In  elevator 52>4  53 

NoTiinlior  rtnltvery Sl'i  Bl'i 

Di'i  .   •  livery 49»»  ftO 

Jii  ,  ry 4a>s  47>4 

F.n  ivery. 461s  4fl\ 

May  il.llvnry 463g  4UI« 

Oats    have   continued    to 
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54 

53''t 

47  <s 

47»4 

,47m 


Thwrt. 

55% 
5.1^ 

sm 

47>, 
47 
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54% 
Bl% 
48 

47i* 

export 


improve   slowly, 
demand  has  continued  very  brisk,  and  speculation  has  sym- 
pathized to  some  extent  with  the  advance  in  corn.    To-day 
the  market  was  quieter,  but  prices  were  about  steady. 


DAILY  OLOSIKO  PRICKS  OP  NO. 

Sal. 

November  delivery 31''e 

DeoeuilMir  delivery 32>9 

January  delivery 

Rye  is  dull  and  unsettled. 

the  moment  there  is  little 


2    OATS. 

JTon.     Tuee.       Wed.  Thwrt. 
3l\         j,C       32>4       32>4 
32%         ZS       3^*4       S'** 
SB's        B'        31  set 

Birley  very  firmly  held,  but  at 
doing.     Buckwheat  is  quoted  at 


FH 
3314 

34>4 


60(3530. 
The  following  are  the  closing  quotations 
PLooa. 

Fine »bbl.  $2  70»  3  50 

Suiierllne 3  00«  3  65 

BurInK  wheat  extras.  3'2.'<9  3  8U 
Mluu.  clear  and  stni't.  4  15  a  5  00 
Wluterahliip'k'Bxtraa.  3  65»  3  80 
Winter  XX  &  XXX..    4  15a 

Patents 4  7.5» 

City  8Qlpi>lUKez 3  75'» 


Boathem  bakers' and 

family  brandt f  I  75* 

Byetloar 3  259 

(>>m  meal— 

Weatem,  tio n  10* 

Rrandywtnn.  *«. . .  3  30  • 
Buckwheat   flour,   )) 

lou  lbs 2  oca 


84     » 

98 

91     ® 

93 

95>s» 

97 

8<    aioo 

8.5     » 

95 

40     9 

.■.eif 

ssm 

oU>s 

53     9 

57 

51     -9 

57 

57     • 

62 

53    a 

57 

5  10 
5  85 
5  00 
4  65  I 
OB  Am. 

«ye— Western 61  « 

State  and  Canada. ..  61  • 

Oata— Sfixed 30  • 

White 33  a 

No.  2  mixed 3'2>4  > 

No.  2  white 35 Is* 

Barley -X».  lCauad.v  92  a 

No.  2  Canada 7i4  3 

Btat»,  two-ru<red 63  • 

State,  si  z-ro«red 70  • 

Western 65  • 


5  60 
3  50 


325 
8  35 
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Boath'n  com.  extras..    4  15  4 

Wheat— 

8prln(?,per  bash. 

8prln(tNo.2 

Etod  winter.  Mo.  2 

Bed  winter 

White 

Oom— West,  mlzad 

West.  mix.  No.  2. 

West,  white 

West,   yelliiw 

White  Southern.. 

Tellow  Southern. 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  flgures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  31  and  since  July  2S 
for  each  of  the  last  three  years: 


63 

63 

33<s 

40 

33% 

36  >• 

95 

81 

65 

80 

80 


SM«<pt<  at—      rtour. 


ChlOKO 

Milwaukee . . 

Toledo 

Detroit...... 

Cleveland.  .. 
8t.Ix>ula  .... 

Peona , 

Duluth 


:i;i>lJ.196UM 

98,173 

104.428 

4,900 

4.484 

4.592 

23J238 

1 


.Stull.SOUM  BMh.Mlbt 


Tot.  wk.  "86 
game  wk.  '84 
Same  wk.  '88 
Strut  July  2S 

1886 

1884 


241.550 
282,606 
277.060 

2.257,180 
3.88>^.0»1 
2.717.635 


Wheat. 


Com, 


559.190 
233.121 
29:M24 
279.244 
23.717 
187.188 
7,865 
636.000 

2.199.749 
3.680,283 
1.1?  1.174 

26.981.976 
48.144.867 
34.389  045 


1,161.641 

26.880 

63,746 

5.91$ 

6.000 

S32.9t5 

198.890 


Su<li.32  UU  ButhASIbt  BuehM  Ute 


Oal$, 


Bartey. 


/(pfc 


1,796.520 
1.065.421 
1,511.121 

27.415.33: 
2S.539.U8 
37.0l0.82i 


674,341 
84.400 
14.402 
3.444 
90.990 
198.561 
995.455 


1.241JS5 
1.253.tf25 
1JS6S.46:I 

23.477.436 
2J.3  78.851 
2i.Mt.ll4 


343.667 
19l,»75 
26.400 
49.47S 
13.280 
115.544 
19.S0S 


T60.039 
•93  237 
960,701 

6.S32.9S0 

5.294.08-2 
S.946,02:< 


47.lieR 
S,760 
T,817 


34.911 
14.4SS 

ll7.»M 
161,518 
i)0»,445 

1X9.04S 

S.862.K57 
S.71 8.22  s 


The  exports  from  the  several  seaboird  ports  for  the  week 
ending  Oct.  31.  188.),  are  shown  in  the  annex-td  statement: 


SximrtM 
from— 

Wheal. 

Com. 
Buth. 

Ftour. 

Oatt. 

Rye. 
Buth. 

Pku. 

Bush. 

Shit. 

Biuh. 

Buth. 

New  York 

227,119 

2ifj.l58 

70.093 

350,310 

1,144 

63.637 

38.549 

25U 

...... 

Montreal. 

13.501 

143.1  i3 

17.281 

13,778 

103,138 

I'hiladel.. 

.50.152 

171, '26 1 

1.70rf 

Baltim're 

121.170 

137,6.2 

17.825 

•-*>•• 

N.Orl'ns. 

188,371 

2,155 

■■■>•• 

Rlchm'd . 

1,748 

.*••  . 

•«•••• 

N.  News. 

Total  w'k. 

411,916 

903.502 

149.360 

3<}4,3J8 

104,530 

1884. 

1,493,688 

18.1,573 

175,8  J6 

90,567 

71.161 

93,096 

The  destination  of  these  exports  la  as  below.     We  add  the 
oorrBSix>ndinu  Deriod  0'  last  vear  for  coinnarison  • 

jrjour. 

I^Aeal. 

Oom. 

BxporU 

for  week 

to- 

18'<5 

Week, 

Oct.  61 

1884 

Week. 

Not.  1. 

1885. 
Week, 
Oct.  31. 

1H-... 
Week. 
Hoe.   1. 

18H5 

Hreek. 

Oet.sSi. 

«■<•*. 

737,111 

129  ;  14 

30.-«30 

6,'i  >6 

b.iil 

~Ti9  502 

18  U. 

Wrek, 

Xoe.    1. 

Qn.Klng. 
Contln'nt 
a.AC.Am 
W.  Indies 
Brit,  col's 
Oth.c'n'te 

Total  .. 

Bbtt 
99,868 

464 
15,203 
17,-21 
15,8'i7 

■231 

149,<'iO 

Bblt. 

102  6  t5 

7,J09 

16.  .18 

24.547 

24.:i82 

415 

~i7\T2fi 

Buth. 

321.205 

137,741 

41I.M46 

BuMh. 
64-1.081 
8  »rt,»87 
5,640 

l,l<»8.Hi8 

l34.^52 

38  284 

1U.6',{J 

6,(i36 

'2,85'* 

1,2 1« 

-1.57S 

534 
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By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  ot  exports  this  season  and  last 
season: 


Flour, 

Wheat, 

Cbm. 

188B. 

1884. 

1886. 

1884. 

1885. 

1884. 

Mxportt  to- 

Aug. a  to 

^ug.  25  to 

Alig,  24  to 

Auo.2Stf> 

AUQ.  24   to 

Auo.iStr, 

Oct.  SI. 

Nov.  1. 

Oct.  31. 

Nov.  1. 

Oct.  31. 

Nov.  1. 

BW». 

BUM, 

Bush, 

BmK 

BmH. 

Bmh. 

on.  Kingdom 

738,337 

1,065,512 

3,911,508 

7.244,772 

6,611.475 

1,856,008 

Continent . . . 

22.490 

122,970 

1,856.245 

7,283,711 

1,627,408 

371,332 

B.  &C.  Am... 

181,200 

134,488 

2,206 

29,254 

261,029 

214.041 

Wwt  Indies. 

136,295 

178,300 

4,107 

75,040 

77,8-2 

Brit.  Col'nlee 

181.894 

170,465 

16 

22,130 

21,268 

Otta.  oonntr's 

6,743 
1.283,059 

7,477 

12,320 

4,00S 

14.115 

6,737 

ToUl 

1.679,212 

5,318,402 

14,563.742 

8,611,197 

2,547,256 

The  visible  supply  of  grain,  comprising  the  stocRs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  31,  1885  : 


WJieat, 

Corn, 

Oats, 

BarUy, 

Sye, 

Zn$ltir^  at— 

bush. 

bU8fl. 

bush. 

both. 

bush . 

Hew  York 

9,46 1, 6a9 

32.':i,393  2,080,254 

49.988 

116  896 

Do    afloat 

526,100 

79,710 

138.500 

Albany 

3,800 

27,600 

13,2.50 

28.930 

4.3(J0 

Buffalo 

4,C8H,483 

236,246 

7,770 

24,752 

131,590 

ChicBKO 

13,177,691 

984,4  60 

219,257 

131,235 

256,413 

Eiclimond,  Va 

73,271 

5,846 

Milwaukee 

2,941,531 

25.369 

2,465 

Dnlutli 

1,766,195 

26'i 



Toledo 

2.306,511 

81,499 

21,447 

[107.952 

Detroit 

1,810,327 

7,974 

46,872 

3.012 

Oswego 

150,500 

142.125 

,';82,72S 

34,491 

8t.  Louis 

2,726.717 

193.920 

201,652 

17,513 

80,365 

Cancinnat) 

122.921 

3,317 

63,836 

43,586 

41,564 

Boston 

271,837 

274,219 

359,855 

13.S82 

190 

Toronto 

184,488 



269,120 

Montreal 

403,591 

23,629 

10.497 

20,346 

881 

Phlladelplila 

1,043,146 

2S7,081 

179,983 

>>■*_■ 

Peoria 

4,328 

17,035 

236,270 

1,366 

36,735 

Indianapolis 

200,477 

9,790 

2,081 

1,116 

Kansas  City 

819,4'  6 

25.189 

37.096 

4,162 

Baltimore .... 

1,391,268 

35,909 

8,441 

4.»m 

Do    afloat 

28,675 

.-..-. 

Do\(  n  Mississippi. 

239,735 

65,441 

On  rail 

329,504 

500,800 

409,829 

73,663 

17,929 

On  lake 

974,000 

1,226,000 

26,000 

112,000 

On  canal .... 

l,3C0,4t0 

556,100 

314,250 

Tot.  Oct.  31,'85.  46,756.839  3,287,770  3,989,834  1,980,212  734,472 
Tct.  Oct.  24.'85.  45,1  63,616  5,263,434  4,726,854  1,709,314  622,012 
Tot.  Nov.  Il,'84.  34,301, ."138  5,453,500  1,029,442  2,288.661  479,531 
Tot.  Kov.l  3.'S3.  31,129.678  10.335,768  5,310,990  2.366,834  2,358.884 
TOt.  Nov.     4,'82.  17,742,853    4,003,364  4,175,772  2,372,329  1,084,018 


THE    DRY    GOODS    TRADE. 

Frldav,  P.  M.,  November  6, 1885. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  fpasmodic  and  irregular  the  past  week,  operations  having 
been  checked  to  some  extent  by  the  recurrence  of  elections  in 
many  States,  and  the  observance  of  Election   Day  in  this  city 
as  a  close  holiday.     Under  the  influence  of  colder  weather  the 
early  part  of  the  week,  there  was  a  slightly  increased  demand 
for  seasonable  goods,  but  selections,  having  been  governed  by 
positive  requirements,  were  only  moderate  in  the  aggregate 
amount.      Transactions   in  certain    fabrics  adapted  to  the 
spring  trade  were  continued  on  a  fairly  liberal  scale,  jobbers, 
converters  and  cutters  having  placed  numerous  orders  (for 
future  delivery)  with  agents  representing  domestic  manufac- 
turers.    Some  very  fair  orders  for  spring  and  summer  fabrics 
were  also  booked  by  importers,  and  distributers  are  evidently 
disposed  to  take  a  hopeful  view  of  the  business  outlook.     The 
jobbing  trade  has  been  quiet,  as  usual  at  this  time  of  year  ; 
but  a  fair  average  distribution  of  both  st9.ple  and  department 
goods   was  made  by  jobbers  in  this  market  and  throughout 
the  country.    Values  have  not  materially  changed,  and  really 
desirable  goods  are  by  no  means  as  plentiful  as  at  the  corre. 
sponding  time  in  recent  years. 

Domestic  Cotton  Goods.— The  exports  of  domestics  from 
this  port  during  the  week  ending  Nov,  2  were  3,571  packages 
and  the  principal  shipments  were  1,944  to  Great  Britain,  536 
"to  Argentine  Republic,  468  to  Hayti,  172  to  Brazil,  and  1 12  to 
Santo  Domingo.  As  a  whole,  the  market  for  staple  cotton 
goods  was  very  quiet,  but  there  was  a  fairly  g!>od  business  in 
some  descriptions.  Brown  sheetings  were  in  light  and  irregu- 
lar demand  by  jobbers,  but  converters  were  free  buyers  of 
certain  brands.  Bleached  goods,  wide  sheetings  and  cotton 
flannels  ruled  quiet,  and  corset  jeans  were  dull,  while  there 
was  only  a  moderate  business  in  grain  bags,  silesias  and  rolled 
jaconets.  Cottonades  were  in  better  demand  by  cutters  and  I 
the  clothing  trade,  and  there  was  a  steady  call  for  small  par-  I . 


eels  of  denims,  tickings,  fancy  duck  and  other  colored  cottons, 
at  unchanged  prices.  Print  cloths  were  active  and  very  firm 
at  a  further  advance,  extra  64x64s  having  sold  at  3  3-16@3>^c., 
and  56x608  at  2  13-16c,  Prints  were  quiet  in  first  hands,  aside 
from  indigo  blues  and  shirtings,  in  which  considerable  busi- 
ness was  reported.  White  goods,  quilts  and  curtain  materials 
continued  in  good  demand  for  future  delivery,  and  some  good- 
sized  orders  for  cotton  hosiery  were  placed  with  the  mill 
agents. 

Domestic  Woolen  Goods.— There  was  a  good  steady  move 
ment  in  men's-wear  woolens  in  execution  of  back  orders,  and 
stocks  are  so  well  in  hand  that  all  desirable  makes  are  firmly 
held.  New  business  in  clothing  woolens  was  however  com- 
paratively light,  and  mainly  confined  to  a  few  speci.=iltie8. 
Nearly  all  the  most  popular  styles  of  cassimeres,  suitings, 
trouserings  and  worsteds  adapted  to  the  spring  trade  are 
under  the  control  of  orders  to  the  extent  of  the  season's  pro- 
duction, and  the  general  condition  of  the  market  for  men's- 
wear  goods  is  much  more  satisfactory  than  for  years  past,  the 
diversification  of  production  having  largely  contributed  to 
this  result.  Ladies  cloths,  tricots,  cloakings,  Jersey  clothi 
and  stockinettes  were  severally  in  fair  demand,  and  there  was 
a  steady  call  for  small  parcels  of  all-wool  dress  fabrics,  and 
soft  wool  suitings,  for  ladies'  wear.  Kentucky  jeans  and 
satinets  ruled  quiet  and  steady  in  price,  and  there  was  a  mod- 
erate business  in  flannels,  blankets,  carpets,  shawls,  skirts, 
wool  hosiery,  knit  underwear  and  fancy  knit  woolens.  A 
feature  of  the  week  was  an  auction  sale  of  1,000  packages 
Willowdale  white  bed  blankets,  which  were  damaged  by 
water  and  smoke  at  a  recent  warehouse  Are.  The  goods  were 
in  poor  condition,  but  the  entire  offering  was  readily  disposed 
of  to  good  advantage. 

FoKEioN  DiiY  Goods.— Importers  continued  to  receive  fair 
orders  for  specialties  in  dress  goods,  &c.,  for  next  season,  but 
the  demand  for  immediate  distribution  was  light  aad  irreg'ular. 
Silks  and  velvets  continued  quiet  in  first  hands,  but  black 
velveteens  were  in  fair  request.  Dress  goods  were  mostly 
quiet,  as  were  neaily  all  descriptions  of  men's-wear  woolens. 
Linen  goods,  laces,  white  goods  and  embroideries  were  sever- 
ally quiet,  and  there  was  but  a  limited  business  in  hosiery  and 
gloves.  It  was  an  "  off  week"  in  the  auction  rooms,  the  offer- 
ings of  foreign  goods  having  been  small  and  unimportant. 
Importations  of  Dry  Cooda. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  5, 1885,  and  since  January  1,  and  the  same  facts 
for  the  correspon  '1  ■: .-  oeriods  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 

The  main  feature  of  the  present  statement  of  exchanges  is 
the  largo  gains  made  at  almost  all  points  compared  with  the 
week  ended  October  31,  and  this  in  spite  of  the  annual  elec- 
tion. In  fact  at  New  York,  where  election  day  witnesses  an 
almost  total  suspension  of  business  (all  the  exchanges  and 
banks  closing),  there  is  an  excess  over  the  previous  six  days  of 
$80,303,330.  Boston  records  an  increase  of  nearly  fourteen 
and  a  quarter  millions  of  dollars,  largely  the  result  of  in- 
creased stock  operations.  Philadelphia  and  Chicago  also  ex- 
hibit heavy  gains.  We  include  Omaha  and  Galveston  in  our 
table  tills  week. 

In  comparison  with  1884  the  exhibit  is  the  most  favorable 
we  have  yet  published.  The  aggregate  for  the  week  shows  an 
increase  of  49-3  per  cent,  over  the  corresponding  week  of  last 
year,  and  outside  of  the  City  of  New  York  the  excess  reaches 
24'.5  per  cent.  There  are  only  four  cities  wliich  exhibit  any  de- 
crease from  a  year  ago,  and  in  no  case  is  the  decline  material, 


New  York  Stock  E.xchange  share  transactions  for  the  five 
days  covered  a  market  value  of  1100,786,685,  against  |66,475,- 
000  for  the  like  period  in  1884,  and  after  deducting  double 
these  values  from  the  total  at  that  city,  the  exchanges  due  to 
other  business  are  seen  to  be  $453,843,347  and  |344,360,695 
respectively  in  the  two  years,  or  an  excess  of  81 '8  per  cent. 


New  York 

Sala  of— 
lStocla....shart».) 

{Cotton bales.) 

(Orain...bu»heU) 
(.PttroUum..t>bU.) 

Boston 

Providence... 

Hartford 

Portland 

Worcester 

Springfleld 

Lowell 


Total  N.  England 

Philadelphia 

Pittsburg 

Baltimore 


Total  Middle.... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Colombus 

Peoria 

Omaha,... 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Galveston* 


Total  Southern.. 
San  Francisco 

ToUlall 

Outside  New  York 


Week  EfMnt  yin\ 


Week  Ending  Oct.  81. 


188G. 


|775,4lB,8i: 

(2,682,241) 

(485,300) 

(29,142,000) 

(88,«20,O0O/ 

191,173,896 

5.582j300 

1,649,187 

1,154,401 

836,733 

980,881 

416,462 


♦101,823,960 

♦56,589.705 

7,839,910 

12,080,015 


»78,6U9,d60 

158,873,471 
9,503.100 
5,113.384 
4,034,648 
1,533,344 
2,40,-J,581 
1.379,895 
833,107 
2,987,581 


1881. 


1477,210,695 

(9S9.f95) 

(289,200) 

(23,892,000) 


Per  Cent. 


1885. 


462S 

(-(-179-5) 
(-t-fl7-8) 
(4- 22-0) 


(32,328,000)  (+175-1) 


168,639,016 

3,823,300 

1,363,180 

1,035,868 

715,655 

8S.S,485 

461,916 


$76,928,300 

♦  44,011,067 
6,712,590 
13,725,256 


♦i;i.452,813 

142,701,788 
8,905,703 
4.044,787 
2,604,621 
1,343,308 
2,211.R90 
1,175,115 
819.000 
2,261,404 


♦87,003,111 

115.712,638 
711,821 
10,807.650 
5,393,050 
6,323,61 
2,043,292 
1,709,000 


»30.«92,0a8 
tll.480.141 


♦1,092,385,647 


♦68,400.799 

115,237.781 

620,028 

11,122,593 

3,057,142 

3,787,915 

1,936,065 


♦36,661,824 
♦10,215,388 


♦731,860,713 


♦316,968,9301    ♦254,85tf,018 


4-32-8 
-i-460 
4-210 
-fll-4 
-1-16-9 
-HO-4 
-33 


■(-32-4 

-1-28-6 
-f«-3 
-7-6 


-H8» 
-f37-9 
+6-7 
434-6 
4-549 
4-156 
4-9-4 
—6-5 
4-1-7 
4-32-1 


4-81-1 

4-31 

4-14-8 

-2-8 

4-36-3 

+40-5 

4-5-5 


4-9-1 
4-12-4 


4-49-3 


4-24-5 


♦695,214,387 

(2,a37,669) 

(598,700) 

(37,306,000) 

(84,562,000) 

$76,974,841 

5,679,400 

1,534,252 

1,037315 

794,961 

713.723 

408,836' 


PerCMit 


♦S7.043.83l 

♦47,353.039 

7,407,417 

10,337,786 


♦65,098,241 

♦45,771,211 
8,212,250 
4,105,872 
2,919,^1 
1,377.473 
2,142.699 
1.388,809 
936,421 


♦69,882,186 

$13,862,131 
635,979 
10,760,103 
3,863,906 
4,771,467 
1.582.422 
2.201,000 


$35,276,008 
$11,518,516 


4-51-6 

;4-i68-i; 

(4-26-6) 

(4- 88-7) 

(4-1-8) 

4■so-l^ 

4-24-0 

4-30-7 

-H-4 

-1-8 

4-9-8 

-10-3 

4-18-9 
-l«-5- 
-10-7 

4-8-7 

4-9-6- 

4-1-9^ 

4-10-9 

4-9-6- 

43-2 

413-9- 

4-16-3 

4-20-a 


4-8-* 

+8-8- 
4-0-8 

+ir» 

+32-4 
4-14-ft 


4-16-6 
-IS-ft 


♦901.087,1681 

$»!8,812,7»1' 


43B-0 

4-14-4 


*  Not  included  In  total. 

A  continuation  of  the  improvement  in  exchanges,  shown  by 
the  week's  figures  above,  is  indicated  by  the  returns  for  the  five 
days  as  received  by  telegraph  this  evening.  The  gain  in  com- 
parison with  the  five  days  of  1884  reaches  37 '4  per  cent  in  the 
■whole  country,  and  33-3  per  cent  outside  of  New  York. 


New  York 

Salet  of  stock  (tkt.) 

Boston 

Philadelphia,,  . 

Baltimore 

(Alcago 

St.  Louis 

New  Orleans... 


Total 

Balance,  Country* 

Total  all 

Ontslde  New  York 


Five  Dayt  Endint  N^v.  13. 


1885. 


$644,836,.'I21 
(2,808.967) 
72,115,457 
41,109,914 
10,141,814 
45,055,000 
18,870,800 
8,175,612 


$835,154,448 
69,181,745 


♦8114.286.103 


1881. 


$446,930,399 
(1,320,226) 
53,145,321 
81,873,786 
10,182,772 
37,318,606 
18,988,980 
9,485,273 


$601,865,122     4-38-9 
40,198,046     4-a0'8 


Per  Cent. 


444-3 

(4-112-8) 

435-7 

4-800 

-0-4 
4-20-7 

4-B-7 
— 18-8 


♦651,058,768!     4-87-4 


»24ll.:t««.H72i    j.-201.1-^8.!tai>     4-2a-2 


5  D'l/<  End'g  Ifov.  6. 


1885, 


$640,606,887 
(2,025,581) 
77,608,201 
48,544,668 
10,780,880 
48,803,000 
18,181,858 
9,494,489 


$848,668,666 
80,793,641 


$699,468,809       +*T7 

l*ur5SMa2      XT?F5 


Percent 


4-68-8 
(4-188H)) 

4-30-1 

4-28-6 
-9-4 

4-34-6 
4-8-4 
4-1-1 

4-81-6 
■!*« 


'  JEstlmated  on  the  basis  of  the  hist  weekly  retaroa. 
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THE  FINANCIAL  SITUATION. 

There  has  been  no  material  change  in  money  during  the 
past  week.  One  feature,  of  considerable  prominence  the 
previous  seven  days,  has  however  been  absent;  we  refer 
to  the  special  sharp  but  temporary  advance  in  the  rates 
for  bankers'  balances,  which  was  an  inciaent  of  almost 
every  day  last  week,  and  on  one  day,  under  manipulationi 
even  touched  1 0  per  cent.  Nothing  of  that  kind  is  to  be 
noted  this  week,  but  on  the  contrary,  considerable  regularity 
has  prevailed,  the  average  of  such  loans  being  about  2f  per 
cent.  Reports  from  interior  Western  cities  show  a  contin- 
ued light  demand  for  currency,  and  consequently  the  check 
in  the  outward  flow  in  that  direction  is  still  evident;  to 
the  South,  however,  the  movement  is,  as  heretofore,  a 
little  more  free;  and  yet,  taken  together,  the  demand  from 
the  interior  is  not  absorbing  any  considerable  amount  of 
funds,  so  that  the  feeling  at  the  moment  is  one  of  greater 
confidence,  there  being  much  less  apprehension  of  a 
stringent  money  market. 

This  change  of  tone  is  largely  encouraged  by  the  altered 
condition  of  the  Government  finances,  so  plainly  indicated 
in  our  last  week's  review.  As  the  reserves  the  banks  are 
losing  are  now  in  good  part  going  into  the  Treasury,  and 
not  being  absorbed  by  commerce,  the  ability  of  the  Gov- 
ernment to  sustain  itself  and  to  resume  bond  calls  and  so 
return  to  the  market  the  funds  that  are  being  locked  up 
is  a  matter  of  chief  importance.  On  the  latter  point  it 
should  be  said,  however,  there  is  no  reason  for  believing 
that  the  Secretary  of  the  Treasury  will  run  any  risk  of 
future  weakness  by  hasty  action.  It  has  only  been 
through  most  conservative  management  that  his  present 
position  of  independence  has  been  reached,  and  the  pub- 
lic may  be  assured  that  the  sense  of  security  all  busi- 
ness has  thereby  gained  will  not  be  put  in  doubt.  At 
the  same  time  it  is  certainly  true  that  the  Treasury  balance 
is  getting  large  ;  and,  furthermore,  one  does  not  need  to 
be  told  that  the  Secretary  is  anxious  to  resume  bond  re- 
demptions and  will  do  it  Just  as  soon  as  he  is  fully  satisfied 
that  he  has  permanently  regained  control  of  the  flow  of 
gold.  One  thing  we  can  say  on  the  best  authority,  and 
that  is,  if  there  should  be  any  stringency  in  money,  a  con- 
tingency always  possible  at  this  period  of  the  year,  or  if 
any  other  emergency  should  arise  affecting  the  money 
market  unfavorably,  an  immediate  call  of  bonds  would 
ensue. 

The  Bank  of  England  has  at  length  raised  its  minimum 
rate  of  discount,  it  having  been  advanced  on  Thursday  to 
3  per  cent  from  2  per  cent,  at  which  it  has  stood  since 
May  27th.  This  was  fully  expected  ;  furthermore,  the 
open  market  in  London  had  been  prepared  for  it  by  the 
operations  of  the  Bank,  as  we  explained  last  week,  the 
discount  rate  for  60  day  to  3  months  bills  having  been 
maintained  for  several  days  at  2  per  cent.  E^en  before 
the  advance  in  the  Bank  minimum  this  movement  in  the 
open  market  seems  to  have  checked  for  the  time  being  the 
outflow  of  bullion.  But  possibly  there  were  indications  of  a 
revival  in  the  demand  which  led  to  the  official  advance. 
It  may  have  been  the  large  purchases  of  American 
securities  on  foreign  account  which  are  now  taking  place 
that  induced  it.  At  all  events  it  is  not  likely  that  the 
London  open  market  rate  could  for  some  time  closely 
apj^roach  the  minimum  (yesterday  it  was  2^  per  cent), 
unless  artificial  means  to  affect  it  are  again  being  used,  for 
business  still  continues  extremely  dull  there,  with  very 
■  little  evidence  of  any  revival  either  in  legitimate  trade  or 
in  speculation  except  in  American  securities.  The  report  is 
that  the  cause  of  the  special  demand  during  the  past  few 
days  for  our   stocks   has  been  the   oversold    condition  of 


that  market,  the  feeling  in  London  having  encouraged 
speculative  sales  by  London  operators,  they  miscalculating 
the  extent  to  which  leading  stocks  had  been  absorbed  by 
European  investors,  and  hence  were  compelled  to  resort 
to  the  New  York  market  to  make  good  their  sales. 

Until  Wednesday  the  foreign  exchange  market  was 
firm  at  unchanged  rates.  Then  it  became  a  little  weaker 
in  tone,  but  bankers  were  indisposed  to  reduce  the  rates, 
preferring  to  await  the  action  of  the  Bank  of  England.  ,1 
On  Thursday,  following  the  announcement  of  the  change  in  ^ 
the  Bank  minimum,  the  sight  rate  was  advanced  half  a 
cent,  but  in  the  afternoon  the  pressure  of  bilU  drawn 
against  securities  became  so  great  that  both  rates  were 
reduced  half  a  cent,  and  yesterday  even  at  the  decline  the 
market  was  barely  steady  with  long  sterling  heaviest.  The 
supply  of  commercial  bills  has  improved  a  little,  but  the 
current  demand  has  increased  and  is  apparently  urgent 
enough  to  absorb  the  offerings  ;  so  that  if  it  were  not  for 
the  drafts  against  securities  the  tone  of  the  market  at 
present  would  be  strong.  It  is  of  course  impossible  to  say 
how  long  or  to  what  extent  European  investors  will  buy 
our  railroad  securities,  but  it  is  likely  that  the  speculative 
demand  will  not  be  prolonged,  as  the  Bank  of 
England  would  probably  check  any  such  ten- 
dency in  the  present  condition  of  its  gold 
reserve.  Our  exports,  we  may  anticipate,  will  be 
larger  hereafter,  as  cotton  has  begun  to  move  more  freely 
and  it  makes  exchange  fast;  if  it  were  not  therefore  for 
the  uncertainty  with  reference  to  the  silver  question  we 
should  certainly  be  importing  gold  to  a  considerable 
amount  soon.  The  Bureau  of  Statistics  has  this  week 
issued  its  figures  of  exports  of  breadstuffs,  cotton,  &c., 
for  October.  These  are  interesting  in  this  connection,  and 
we  have  brought  them  together  in  our  usual  form,  giving 
the  returns  for  three  years  for  comparison.  It  will  be 
seen,  as  noted  above,  that  they  show  a  somewhat  better 
export  movement  and  encourage  the  belief  that  the  vol- 
ume of  our  exports  will  hereafter  compare  more  favor- 
ably with  former  years. 

EXPORTS  OF  BRKi.D8TUFF8,  COTTOS  AND  PETROLEUM. 


ExporU 

1885. 

1884. 

1883. 

from  V.  S. 

.  October. 

4  Montla. 

October. 

4  STontha. 

October. 

iHlotUIU. 

Quantities. 
Wheat.bush. 
Flour... bbls. 

3,878,618 
806,714 

7,508,829 
4,413,954 

14,250,656 
2,576,650 

25,845,608 
15,362,688 

7,374,966 
881,091 

36,225,427 
3,012,293 

6,587,728 
771,286 

28.158,632 
2,645,940 

MTheat.busU. 
Corn.  .bush. 

11,339,875 
1,189,647 

49,915,745 
6,785,725 

10,058,515 
4,845,370 

40,065,362 
20,165,317 

Total  bush.. 

Vcdues. 
Wh't  4  flour 
Corn  &  meal. 

Rye    

11,922,783 

» 

7,368,614 

2,339,129 

700 

496,311 

20,633 

41,198,298 

t 

25,452,684 
8,531,577 

88,307 
1,6)0,138 

62,214 

12,509,522 

$ 

10,285,867 

735,882 

884,796 

808,288 

68,293 

88,701,470 

47,619.358 

4,384,542 

1,148,472 

873,722 

270,668 

14,903,886 

t 

11,319,418 

2,960,900 

328,370 

108,889 

25,398 

60,230,879 

* 

45,820,559 

12,343,837 

1.560,031 

Oats  &  meal. 
Barley 

342,930 
07,811 

BreadstuflB.. 

Cotton 

Petrol'm,  &c. 

10,225,347 

30,389,184 

4,476,051 

35.724,918 
43.252.041 
19.115.808 

11,772.306|  54.281.662 

28,223,292    44,714,630 

5,130,148,   18,754,232 

14,710,975 

25,017,194 

4,-233,210 

60,163,188 
40.120.417 
17,415,229 

Total 

45,070,585 

98,092,567 

45,125,914 

117,763.534 

43.991.379 

117,700,844 

Through  the  kindness  of  the  Comptroller  of  the  Cur- 
rency we  have  received  this  week  our  usual  compilation  of 
the  returns  of  the  national  banks  of  the  whole  country,  by 
States  and  reserve  cities,  under  the  last  call,  Oct.  1,  and 
give  the  statement  in  full  on  a  subsequent  page.  These 
figures  are  necessarily  so  long  in  being  perfected  (on 
account  of  the  extent  of  the  country,  the  details  they  cover 
and  the  delays  incident  to  such  a  work)  that  they  lose  their 
interest  in  good  part  before  they  can  be  made  public.  We 
notice,  however,  that  the  loans  and  discounts  of  all  the 
national  banks  on  Oot.  1  reached  $1,306,143,990,  against 
$1,257,655,547  the  first  of  July,  or  an  increase  of  about 
48^  millions.  As  there  was  during  October  a  gain  in  the 
loans  of  the  New  York  city  banks  of  about  14  million  dol- 
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lare,  or  about  4  J  per  cent,  if  wo  estimate  the  increase 
elsewhere  at  the  same  rate  it  would  bring  the  total  loans 
Nov.  1  (of  course  this  does  not  include  State  banks)  up 
to  about  $1,300,000,000;  that  would  be  28  millions  larger 
than  the  highest  figures  ever  before  reached,  about 
320  millions  larger  than  in  October,  1880,  and 
482  millions  larger  than  in  October,  1879,  We 
mention  this  not  as  a  sign  of  excessive 
expansion — for  it  is  not,  the  other  items  in  the  account 
fully  justifying  it — but  simply  as  an  indication  of  the 
growth  in  and  extent  of  the  work  now  being  done  through 
the  National  Banking  system.  One  fact  of  importance 
can  be  brought  out  by  these  returns,  as  the  date  for  which 
they  are  made  up  is  the  first  of  the  month,  which  corre 
spends  with  the  date  of  the  monthly  Treasury  statements. 
The  fact  we  refer  to  is  the  amount  of  gold  now  in  sight 
compared  with  previous  years.  The  comparison  is  a  very 
satisfactory  one,  as  it  shows  that  there  has  been  an  increase 
during  the  year  in  this  item  of  51  million  dollars.  Of 
course  that  increase  is  due  to  the  prevailing  dull  trade, 
which  has  led  to  an  accumulation  of  all  kinds  of  une  mployed 
currency  at  our  trade  centres.     The  statement  is  as  follows  : 


In   the  Treasury 
Oertlflcates 

In   NHtlonal  Imnks,  in- 
clHdine  certiacates... 

In  State  banbp.  Includ- 
ing certiUeutea 


Ifov.  1, 
1881. 


lefls 


Total  gold. 


167,781,808 

107,222.160 

10.901,491 


204,90e,S6e 


Nov.  1, 
1882. 


mm.  1, 
1888. 


Sept. 30, 
1884. 


Oct.  1, 
1885. 


148,435,478  157,853,760  180,514,384  138,113.324 
94,127,.'i24!  97,570.057  117,185,000  163,477,120 
17.892.500    18,255,300    20,260,000    22,400,000 


200,4'>5,297'27S,lT9,117-2«7,949,S84  3ia9BO,444 


The  industrial  feature  of  this  week  has  been  the  reported 
complete  settlement  of  the  trunk  line  differences,  the  ad  - 
vance  in  east  and  west-bound  rates,  and  the  restoration  to 
the  Baltimore  &  Ohio  of  the  privilege  of  sharing  in  ihe 
business  to  New  York.  This  is  the  natural  sequence  of 
the  original  act  which  transferred  West  Shore  to  the  New 
York  Central  and  South  Pennsylvania  to  the  Pennsylva. 
nia.  The  significance  of  those  purchases,  and  how 
much  they  involved,  we  pointed  out  at  the  time.  Of 
course  they  would  never  have  been  made  had 
not  the  parties  to  the  transaction  been  assured 
of  their  ability  to  secure  the  end  that  has 
now  been  reached.  And  yet  the  change  wrought  through 
these  movements  is  simply  marvelous.  They  have  put  a 
different  face  upon  the  whole  industrial  outlook;  not  only 
the  railroads  directly  affected  have  been  benefited,  but  the 
entire  system,  and  with  that  every  business  interest.  Is 
there  not  a  short  but  practical  lesson  here  for  those  who 
try  to  antagonize  capital  in  any  form?  In  this  case,  to  be 
sure,  it  was  not  hostile  legislation  that  took  away  the  profit, 
and  thereby  destroyed  confidence  and  enterprise.  But 
what  the  nature  of  the  inhibition  was  does  not  signify;  in 
its  effects  it  was  a  kind  of  confiscation  just  the  same,  and 
held  all  industrial  activity  in  abeyance,  though  another  rail- 
road, and  not  a  railroad  commissioner,  induced  the  strain. 

It  is  the  confidence  that  the  public  has  felt  that  the  con- 
summation now  arrived  at  would  finally  be  reached  that 
accounts  for  the  strength  that  the  stock  market  has  all 
along  manifested  and  for  the  extensive  buying  of  leading 
properties.  The  market  has  simply  been  discounting  the 
events  that  have  happened,  all  in  due  order  and  as  ex- 
pected. The  appreciation  in  values  as  a  consequence  of 
this  great  combination  of  the  railroads  for  peace  and  for 
profit,  has  been  most  marked,  and  it  may  be,  as 
claimed  in  various  quarters,  that  the  actual  result  in 
the  shape  of  earnings  and  dividends  will  not  come  up  to 
the  anticipations  now  entertained,  and  yet  the  action  of 
the  managers  in  their  effort  to  secure  the  favorable  result 
desired  has  gone  much  further  than  most  thought  possible. 


The  advance  in  rates  this  week  was  certain  ly  unlo  oked  for. 
In  fact,  it  was  widely  proclaimed  that  with  the  m  ceting  of 
the  Presidents,  last  Friday,  and  the  adoption  of  the  new 
compact,  the  final  and  best  card  had  been  played — that  the 
good  news  was  all  out.  But  now  we  have  the  announce 
mont  that  the  tariff  on  west-bound  freight  which  &  month 
ago  was  raised  from  40  to  60  cents  per  100  lbs  on  first 
class  freight,  is  on  November  18  to  be  further  advanced 
to  75  cents,  the  highest  figure  that  has  prevailed  in  recent 
years  ;  further  that  on  the  23rd  instant  east-bound  rates 
are  to  be  raised  five  cents  per  100  lbs  to  25  and  30  cents 
for  grain  and  provisions  respectively,  and  that  passenger 
rates  are  also  to  be  restored  to  full  former  figures. 

This  of  course  has  been  the  main  stimulant  to  specula- 
tion this  week,  our  stock  market  having  continued  on 
its  upward  course  and  scoring  further  large  and  heavy 
advances.  But  there  have  been  some  other  points  op- 
erating in  the  same  direction.  Thus  the  East  Tennessee 
and  other  roads  in  Georgia,  which  for  some  time  have 
been  engaged  in  an  active  warfare  at  low  rates,  have 
this  week,  it  is  announced,  patched  up  a  temporary 
truce.  Then  the  returns  of  earnings  are  just  now  prov- 
ing very  encouraging.  We  refer  on  another  page  to  the 
October  figures,  but  it  is  the  returns  for  the  first  week  of 
November  that  afford  particularly  gratifying  exhibits.  It 
seems  as  if  the  different  sections  were  vying  with  one 
another  to  see  which  could  produce  the  best  returns.  The 
Northwestern  section  of  course  continues  in  the  lead,  and  the 
Chicago  &  Northwestern  reports  the  large  gain  of  $104,000, 
and  the  St.  Paul  a  gain  of  $53,000.  Even  roads  that  have 
hitherto  figured  among  those  recording  losses,  are  coming 
to  the  front  with  gains,  among  which  we  may  mention 
the  St.  Louis  &  San  Francisco  and  the  Norfolk  &  Western 
in  widely  separated  districts. 

Central  Pacific  statements  of  earnings  and  charges  are 
rather  late  in  coming  to  hand,  owing  to  the  difficulty  of 
making  up  the  figures  under  the  new  arrangement,  which 
necessitates  separating  the  accounts  from  those  of  the 
other  lines  in  the  Southern  Pacific  Company  system,  so 
the  return  for  August  has  only  just  been  issued;  but  these 
statements  furnish  the  only  guide  to  the  progress  of  the 
road  and  the  value  of  the  stock,  and  they  are  interesting 
and  useful  for  that  reason.  As  we  have  before  pointed  out, 
Central  Pacific  is  a  different  property  from  what  it  used 
to  be,  no  longer  getting  the  benefit  of  the  profits  from 
operating  the  Southern  Pacific  Eailroads  of  California, 
Arizona,  and  New  Mexico,  and  being  dependent  solely 
upon  the  outturn  of  the  1,650  miles  north  of 
Goshen.  It  is  the  result  on  this  1,650  miles, 
therefore,  that  stockholders  must  look  to,  and  not 
that  on  the  Southern  Pacific  Company  system  as  a  whole, 
if  they  would  see  what  account  of  itself  the  Central  Pacific 
is  giving.  Consequently  the  following  statement,  made  up 
in  the  proper  way,  is  herewith  annexed.  The  comparison 
of  earnings  with  last  year  is  on  the  basis  of  the  same 
mileage. 

EARNINGS  OF    CENTKAL   PACIFIC   SYSTEM  (KMnRACING    1.650   MILES   OP 
ROAD  NORTH  OF  OOSHEN)  FOR  JULY,  AUGUST,  AND  TIIE  8  MONTU8. 


Central  Pacific. 

JuJi/. 

Augxut. 

Jan.  1  U>  Aug.  31. 

1885. 

1884. 

1886 

1884. 

1886. 

1884. 

Gross  earnings.... 
Oper.  expenses... 

t 

1.855,388 
484,380 

871,069 

110,751 
830.167 
173.113 
41.700 

_076,W1 

196,S3f 

t 

1,868.969 
662.411 

1,!»8.122 
612,028 

1,622,112 
703,181 

0,272,178 
8,861,608 

t 

10.308,409 
5,180,380 

Net  earnings 

Df<iw.t- 

Rentals 

Bond  Int.,  &skg.fd 
Taxes  &oth.exp.. 
U.S.  Govemm't... 

Total 

716,588 

B46,094 

110.761 

860,107 

178,881 

41.700 

875.999 

918,931 

6,410,670 

878,588 
8,801,884 
1.208,494 

8SS.400 

^19,816 

5.182,080 

Surplus 

170,086 

lt03M 
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It  will  be  noted  that  these  1,650  miles  earned  in  July  a 
surplus  of  $195,338,  and  in  August  a  surplus  of  $170,095, 
in  each  case  above  all  proportionate  charges  for  the  month. 
July  and  August,  however,  are  among  the  very  best 
months  of  the  year,  and  in  the  earlier  months  the  result 
was  decidedly  less  favorable.  It  is  only  since  the  first  of 
April  that  the  Central  Pacific  has  been  operated  in  the 
new  way,  but  for  the  sake  of  convenience  the  figures  h  ave 
been  prepared  according  to  the  new  method  for  the  whole 
of  the  period  since  the  first  of  January,  and  from  them 
we  see  that  on  this  basis  the  surplus  for  the  eight  months 
would  be  §190,854.  Tha  Southern  Pacific  guarantees  a 
minimum  rental  of  $100,000  per  month,  which  for 
the  eight  months  would  reach  $800,000,  so  the 
surplus  has  fallen  $600,000  short  of  meeting  that  rental. 
Some  part  of  the  deficit  the  remaining  four  months  may 
be  expected  to  make  good.  If,  however,  the  Central 
Pacific,  on  the  one  hand,  thus  derives  a  benefit  from  the 
rental  guaranteed  it,  on  the  other  hand  it  would  seem  fair 
to  assume  that  its  earnings  have  been  diminished  as  a 
result  of  the  Southern  Pacific  Company's  carrjring  an 
increasing  proportion  of  the  trans-continental  business. 
On  traffic  carried  over  the  Union  and  Central  Pacific, 
the  latter  of  course  gets  a  haul  all  the  way  from  Ogden 
to  San  Francisco,  whereas  on  traffic  carried  over  the 
southern  route  the  haul  to  the  Central  Pacific  is  only  for 
the  distance  from  Goshen  to  San  Francisco.  As  confirm- 
ing the  probability  of  loss  of  earnings  from  that  circum- 
stance we  find  that  while  the  figures  above  for  August 
show  a  decrease  on  the  Central  Pacific  of  $263,990,  our 
statement  for  the  Southern  Pacific  Company  published 
two  weeks  ago,  and  which  embraces  this  result  on  the 
Central  Pacific,  showed  a  loss  of  only  $186,175. 

The  following  exhibits  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


The  Assay  Office  paid  $108,321  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the   Custom  House. 


■.Week  endinj  Nnv.  13, 1886. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement, 

Currency 

$713,000 

$683,000 

Gain..      $31,000 

Ooia 

Total  gold  and  leeal  tenders 

$713,000 

$082,000 

Gain..      $31,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $900,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  Xew 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Wetk  endtnt  Nov.  IS,  1885. 

Into  Banks. 

Out  of  Banks. 

Vet  Change  in 
Bank  Holdinos. 

Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations  

$713,000 
4,800,000 

$883,000 
5,700,000 

Gain.       $31,000 
Loss.        900,000 

Total  Kold  and  legal  tenders.... 

$5,513,000 

$6,382,000 

Loss.      $869,000 

The  Bank  of  England  reports  a  gain  of  £76,416  bul 
lion  for  the  week.  This  represents  £176,416  received 
from  the  interior  and  £100,000  net  sent  abroad.  The  Bank 
of  France  shows  an  increase  of  280,000  francs  gold  and 
a  decrease  of  2,793,000  francs  silver,  and  the  Bank  of 
Germany  since  the  last  return  gained  1,340,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Xov.  12, 1885. 

-Voi!.  13,  1884. 

Sold. 

mivtsr. 

Sou,. 

BUwr. 

Bank  of  England 

s. 

20,713,913 

46,089,715 

7,441,750 

S. 

43,729,053 
22,325,250 

S, 

19,319,209 

41,6.59,239 

6,886,000 

s. 

Bank  of  France 

Bank  of  Qermany 

41,131,522 
20,658,000 

Total  this  week 

74,245,378 
74,140.91.3 

66,054,303 
rtR.0t7.524 

67,864,448 
68.217.707 

61,789,522 

Total  previous  week  .... 

Dulia. 

Ooruigting  of— 

Date. 

Oold 

U.S. 

9old 

aUver  Otr- 

Nola. 

Oertiflc'$  ■ 

Uflcata. 

Nov.   6. 

$313,093  44 

$3,500 

$94,000 

$203,000 

$15,000 

••      7. 

227,617  13 

3,000 

88,000 

110,000 

27,000 

'        9. 

300,140  36 

1,500 

81,000 

185,000 

32,000 

"    10. 

35J,500,12 

3,000 

139,000 

231,000 

79.000 

"    11. 

288,530  30 

3,500 

59,000 

177,000 

49,000 

"    12 

229,349  81 

7,500 

,  75,000 

87,000 

58,000 

Total. 

$1,743,231  19 

$22,000 

$534,000 

$993,000 

$290,000 

Included  in  the  above  payments  were  $8,000  in  silver 
coin,  chiefly  standard  dollars. 


THE  LATIN    UNION. 

How  peculiar  it  is  that  just  at  a  time  when  the  Latin 
nations  are  laboring  to  get  out  of  a  fix  they  find  their 
currency  in,  through  silver  coinage  during  past  years 
which  they  have  been  wise  enough  now  to  suspend,  w© 
are  exerting  ourselves  to  the  utmost  to  bring  our  currency 
into  the  same  fix,  utterly  heedless  of  their  experience  and 
struggles.  All  summer  long  that  organization  has  been 
meeting,  discussing,  negotiating,  and  thereby  advertising 
its  nervousness,  claiming  to  be  sure  that  its  purpose  was  to 
continue  the  union,  as  if  such  continuation  were  the  vital 
issue  or  point  of  difference  between  the  parties  to  it,  or 
was  really  of  any  great  importance  except  as  a  device  for 
deferring  the  day  of  liquidation.  At  length,  however, 
the  cable  has  announced  that  the  convention  has  been 
renewed  for  five  years  between  France,  Italy,  Greece  and 
Switzerland,  an  announcement  the  significance  of  which 
lies  wholly  in  the  absence  of  Belgium's  signature  rather 
than  in  the  presence  of  the  others.  This  is  nowhere 
better  understood  than  in  France,  and  so  the  dispatch 
which  is  dated  at  Paris  adds  that  the  door  has  been  left 
ajar  for  Belgium  to  come  in  later — if  she  will. 

There  seems  in  this  country,  however,  an  inclination  in 
some  quarters  to  make  much  of  this  new  convention,  as  if 
the  action  taken  would  promote  the  interests  of  silver  cur- 
rency. In  fact,  it  is  soight  to  cover  up  the  seriousness  of 
Belgium's  withdrawal,  even  using  that  circumstance  as  a. 
kind  of  bait  to  encourage  undue  confidence  among  our 
people,  the  hope  being  expressed  that  the  "  drift  of  events  " 
will,during the  coming  year,  "overcome  Belgium's  present 
"objections;"  as  if  all  we  had  to  do  was  to  pursue  our 
present  policy  and  wait,  Micawber-like,  for  something  to 
turn  up,  which  will  save  us  in  spite  of  our  folly. 

It  becomes,  therefore,  of  chief  moment  to  determine  what 
this  attempt  to  prolong  the  life  of  the  Latin  Union  really 
means  and  what  is  the  present  status  of  that  body.  Every- 
one  probably   knows   that   the   original   agreement  was 
simply    a   contract    between    the     four    States   (Greece 
having    joined     subsequently    under    a    clause    of     the 
Treaty   which   permitted   such   additions)    for   unlimited 
coinage  of  both  gold  and  silver,  and  unlimited  legal  tender 
of  the  same  in  the  contracting  States  ;    that  under  this 
arrangement  a  large  amount  of  silver  5 -franc  pieces  were 
minted  by  France,  Belgium  and  Italy,  and  very  little  by 
Greece  and  Switzerland.     The  latter  two  States,  of  course, 
count  one  each  in   the  announcement  of  the  new  conven  - 
tion,  but  further  than  for  the  appearance  of  the  thing, 
their  adhesion   or   withdrawal   would   be   of  very    little 
consequence.    Greece  is,  in  truth,  a  paper  currency  country, 
with  gold  at  a  considerable  premium,  and  no  more  likely 
to  make  silver  and  gold  interchangeable  within  its  borders 
during  the  next  five  years  than  it  is  to  become  a  first-class 
power  in  Europe.  The  relative  importance  in  this  arrange- 
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ment  of  the  contracting  States  miy  be  gathered  from  the 
total  coinage  of  silver  5-franc  pieces  and  the  estimated 
present  circulation  of  the  same  in  each  .State,  which  we  have 
compiled  from  returns  obtained  by  M.  Ottoman    llaupt. 


Staten, 

B-franc  Coimvt. 

CtreuUttinn. 

100.000 
Dmilled.] 

Pi-ior  (0 

isen. 

sintt  isee. 

IMoL 

Per 

ant 

1884. 

Per 

ffnt. 

4.488.1 
148,8 
184,« 

BW.8 

soe.B 

8S0.1 
8.0 
18.4 

8.061  .S 

600.7 

843,7 

10.8 

18.4 

8S-B 
8-8 
8-8 
08 
0-8 

8.400.0 

800.0 

170.0 

40.0 

18,0 

86-6 

7-7 

Italy 

Switierland 

4-3 

10 
04 

Total  frann.. 

4.767.4 

1,884,8 

6.188,8 

1000 

,S,»«B,0 

lOO'O 

As  shedding  light  on  this  same  point  one  other  recent 
statistical  compilation  will  be  of  interest.  We  refer  to 
the  results  of  the  inquiry  set  inWmotion  by  the  French 
Department  of  Finance  in  the  early  part  of  this  year  to 
determine  the  composition  of  the  monetary  circulation  in 
France.  This  was  undertaken  for  the  purposes  of  this 
very  monetary  conference  the  sessions  of  which  were  then 
in  prospect,  similar  returns  having  been  procured  in  18G8 
and  1878.  The  mode  of  procedure  was  to  require  the 
KeceiversGeneral  of  the  Treasury,  the  district  and  local 
collectors  of  taxes,  the  accountants  of  the  different  finan- 
cial services,  and  the  Department  of  Posts  and  Telegraph — 
1st,  to  take  from  their  tills  after  the  close  of  their  offices 
on  the  28th  of  May  last  all  the  gold  pieces  of  20f.  and 
lOf.,  all  the  silver  pieces  of  5f.,  and  all  the  Bank  of  France 
notes;  and  2d,  to  make  a  census  of  those  different  curren- 
cies, classifying  the  gold  and  silver  pieces  according  to 
their  nationality  and  date.  Our  interest  at  present  is  only 
with  the  silver  Sfranc  pieces,  and  we  give  the  comparative 
statement  for  two  periods,  prepared  from  figures  published 
in  a  recent  number  of  the  London  Economist. 


Ktttds  of  Sihtr. 


Italian.. 
BelKiaa* 
Greek... 
Swigs 


1885. 


Value.         I    Per  Cent 
Frttncs.         of  theMliote. 


Total  ForolKn.. 
Total  French.. 


Total  all . 


802.885 

655,568 

3S.S10 

18.030 


15-29 

18-49 

0-67 

0-31 


1.509,000 
8,738.795 


28-76 
71-24 


5.247.885 


Vaitu. 

Francs. 


Per   Cent 
of  the  Wh<:k. 


9o9,5n0 

933,023 

19.010 

80,460 


1,912,085 
4,125.945 


6,068.030 


15-81 
15-37 
0-31 
0-32 


3201 
67-99 


'  This  loss  in  the  proportion  of  Belgian  silver  in  circulation  since  1878 
19  very  likely  due  to  its  retention  in  tbe  Bauli  of  France,  the  bank  paying 
out  in  preference  the  French  silver  for  circulation.  It  is  stated  that  the 
Bank  of  France  now  holds  several  hundred  million  of  francs  of  Belgian 
and  Italian  silver. 

These  two  tables  show  very  clearly  the  relative  stand- 
ing and  importance  of  the  five  States  in  this  arrange- 
ment. Greek  silver,  according  to  the  latter,  constituted  in 
1878  less  than  a  third,  and  in  1885  about  two-thirds  of  one 
per  cent  of  the  metallic  currency  of  France,  while  Swit- 
zerland silver  was  in  1878  about  one-half,  and  in  1885  about 
one-third  of  one  per  cent  of  the  same.  Or,  turning  to  the 
coinage  and  circulation  figures,  the  disproportion  is  still 
more  marked,  Greece  having  coined  only  three-tenths  of 
1  per  cent  of  the  entire  coinage,  with  a  home  circulation 
in  1884  of  4tenths  of  1  per  cent  of  the  entire  circulation 
and  Switzerland  having  coined  only  two-tenths  of  1  per 
cent  with  a  home  circulation  in  1884  of  but  1  percent  of  the 
total.  In  a  word,  the  adhesion  of  Greece  and  Switzer- 
land to  this  new  compact  is  of  no  importance  whatever, 
and  the  very  prominence  that  has  been  given  to  that 
feature  only  stamps  the  whole  proceeding  the  more  clearly 
as  a  farce  enacted  for  an  ulterior  purpose. 

"What,  then,  is  the  origin,  purport  and  extent  of  th? 
present  disagreement  and  the  meaning  of  this  new  con- 
vention ?  To  understand  the  situation  in  these  particulars 
we  must  first  of  all  remember — however  much  we  may 
wish  to  deceive  ourselves  to  the  contrary — that  the  pur- 
pose of  the  Latin  nations  has  been,  ever  since  silver  began 


to  depreciate,  to  abandon  the  double  standard.  This  very 
question  was  openly  discussed  in  their  previous  conferencea^ 
and  the  representative  of  Belgium  and  the  representative 
of  Switzerland  strongly  and  forcibly  advocated  it.  No 
positive  action  was  taken,  nor  was  any  definite  plan 
adopted  with  reference  to  a  final  winding  up  of  the  busi- 
ness of  the  i^artnership,  except  the  stoppage  of  the  coinage 
of  5'franc  pieces,  that  the  involvement  should  become 
no  greater:  for  the  rest,  a  temporizing  policy  has  been 
accepted  under  the  guidance  of  France,  in  the  hope  that 
the  "  drift  of  events"'  would  in  time  open  a  way  out. 

But  with  the  recent  further  decline  in  silver  the  crisis  be- 
comes more  imminent,  and  the  question  of  liquidation  im- 
perative. How  are  these  "metallic  assignats,"  as  Cer- 
nuschi  aptly  dubs  them,  to  be  got  rid  of  ?  They  have 
been  issued  by  the  parties  to  the  agreement  in  the 
amounts  set  out  in  the  foregoing  statement  of  coinage, 
and  they  are  held  in  part  at  home  but  in  part  also  by  the 
other  States,  chiefly  by  France.  The  natural  solution 
would  of  course  be  that  each  State  should  bear  the  loss 
of  redeeming  its  own  issues.  The  original  agreement, 
however,  has  no  liquidation  clause  in  it,  as  the  idea  of 
depreciation  was  not  contemplated;  bat  as  Belgium 
refused  not  only  to  take  its  coinage  back  or  even  to  tem- 
porize with  regard  to  the  matter  longer,  a  continuance  of 
even  the  semblance  of  a  union  was  impossible.  The 
patched  up  affair  that  has  been  cabled  over  is  something 
mainly  for  home  consumption,  for  if  the  whole  arrange- 
ment had  fallen  through,  the  shock  might  have  brought 
great  discredit  upon  the  silver  currency  of  France. 

The  position  Belgium  has  taken,  though  at  first  thought 
untenable,  has  really  at  least  a  show  of  reason  in  support 
of  it.  Fr'ie  mintage  gave  any  holder  of  silver  the  right 
to  have  it  coined  at  the  Belgium  mint  at  the  ratio  of  15^ 
to  1.  The  claim  is  now,  therefore,  that  many  did  have  it 
so  coined  for  countries  other  than  Belgium,  because  there 
was  a  profit  in  it,  and  the  very  large  coinage  of  the  later 
years  gives  an  air  of  plausibility  to  this  claim.  Conse- 
quently Belgium's  stamp  upon  the  coin  was  purely  formal 
and  implied  no  promise.  That  nation  simply  '■  opened  a 
"  shop  where  everyone  could  have  gold  and  silver  turned 
"into  money;''  and  it  is  urged  that  it  would  be  a  novel  doc- 
trine in  monetary  science  if  that  act  should  be  construed 
as  making  the  nation  responsible  for  the  variations  in  the 
values  of  the  precious  metals.  But  the  United  States  is 
not  interested  in  the  determination  of  that  question.  Bel- 
gium has  refused  to  redeem  its  coinage.  How  it  proposes 
to  prevent  the  foreign  holdings  from  being  slipped  into  the 
country  we  do  not  understand.  Undoubtedly  it  has  some 
plan  of  action;  perhaps  early  re-coinage,  and  limited  legal 
tender  thereafter.  Whatever  process  it  adopts  the  result 
must  be  that  Belgium  will  secure  a  gold  standard,  a  point 
it  has  all  along  been  aiming  for. 


WHAT  ACCOUNTS   FOR  THE    HEAVY  GAINS 
BY  ROADS  IN  THE  NORTHWEST. 

The  heavy  and  sudden  increase  of  earnings  by  the  Mil- 
waukee &  St.  Paul,  the  Chicago  &  Northwestern,  and  some 
other  roads  in  the  same  section  of  the  country,  has  led  to  no 
little  discussion  as  to  what  the  increase  is  attributable.  Is 
it  the  result  of  a  mere  transient  influence,  or  does  it  mark 
a  change  of  conditions?  In  the  case  of  St.  Paul  particu- 
larly is  the  inquiry  urgent,  for  on  the  Northwest  the  gain 
is  less  important,  amounting  to  $209,757,  and  comes  after 
the  loss  of  §270,148  in  1884,  allowing  at  least  the 
inference  that  the  gain  is  merely  a  recovery  of  this 
loss;  on  the  other  hand  the  increase  on  the  St.  Paul  is 
over  $352,000,  and  comes  not  after  a  decrease  in  1884 
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but  after  a  small  increase  in  that  year  ($8,668),  thus 
making  the  gain  not  only  heavy  but  continuous  as 
well. 

The  superficial  indications  on  which  we  arg  apt  to  rely 
for  an  explanation — namely,  the  receipts  of  the  cereals  at 
the  Lake  ports,  Duluth,  Chicago  and  Milwaukee — in  the 
present  instance  merely  serve  further  to  confuse  the  mat 
ter.  We  give  our  usual  grain  table  in  our  article  on  earn, 
ings  on  another  page,  and  from  this  it  appears  that  against 
wheat"  receipts  of  5,048,803  bushels  at  Chicago  in  five  weeks 
in  1884,  the  receipts  this  year  were  only  2,542,986  bushels, 
with  the  receipts  at  Milwaukee  1,051,022  bushels,  against 
1,599,745  bushels  in  1884.  Of  course  there  are  many 
roads  carrying  to  Chicago,  and  the  decrease  in  the  grain 
movement  at  that  point  may  represent  simply  the  falling 
off  in  the  volume  of  winter  wheat,  by  which  the  North. 
western  lines  are  unaffected,  since  they  drain  merely  the 
spring  wheat  section.  Seeking,  therefore,  to  separate  the 
two  varieties,  we  find  that  during  the  month  of  October 
the  inspection  of  wheat  at  Chicago  embraced  417  cars  of 
the  winter  variety  this  year,  against  1,584  cars  in  1884 
while  the  inspection  of  spring  wheat  covered  4,642  cars 
against  8,113  cars.  It  is  obvious  from  this  that  the  falling 
off  in  the  movement  at  that  point  has  been  chiefly  in 
spring  wheat  and  not  in  winter  wheat,  as  one  might  sup 
pose.  The  same  story  is  told  by  the  movement  at  Duluth 
where  no  winter  wheat  is  received,  for  there  the  receipts 
declined  from  3,794,938  bushels  in  1884  to  2,964,121 
bushels  in  the  present  year. 

The  result  of  our  investigation  thus  far  therefore  is,  that 
apparently  there  has  been  a  heavy  decline  in  the  movement 
of  wheat  over  the  Northwestern  lines,  while  at  the  same 
time  the  earnings  of  those  roads  have  very  materially  in- 
creased.    But  proceeding  one  step  further,  we  see  that  it  is 
an  error  to  rely  exclusively  upon  the  receipts  at  the  Lake 
ports  for  a  guide  to  the  traffic  movement  over  these  roads. 
The  large  systems  all  stretch  out  in  various  directions  for 
many    hundred   miles,    through    Iowa,    Wisconsin,    and 
Minnesota,  to  Dakota  and  Nebraska,  and  while  the  volume 
of  traffic  at  one  end  may  be  light,  at  the  other  end  it  may 
be  heavy,  or  perhaps  the  products,  instead  of  being  moved 
directly  to  the  main   distributing  market,  are  halted  and 
kept  at  some  interior  point  for  the  time  being.     It  is  some- 
thing of  the  latter  kind  that  has  happened  in  the  present 
instance.     As  is  known,  Minneapolis  is  getting  to  be  one 
of   the   chief  markets  of  the  country  for   wheat,    and  we 
have  thought  it  desirable  therefore  to  make  up  its  figures 
of  the  wheat  movement  during  the  month.     The  result, 
we  are  sure,  will  be  quite  surprising   to   most  of  our  read- 
ers.    The  total   receipts  for  October  foot  up  no   less  than 
6,881,500  bushels,  against  only  4,398,000  bushels  in  1884^ 
and  this  gain  of  2^  million  bushels  we  may  take  as  showing 
one  source  of  the   increased  earnings  of   the  St.  Paul  and 
the  Northwest.  It  is  pretty  safe  to  assume,  too,  we  should 
say,  that  the  gain  was  in  great  part  confined  to  these  roads, 
and  came  from  points  West,  say  largely  from  Dakota,  and 
some  portion  of  it  from  points  north,  over  the  St.  Paul  & 
Duluth,  which  latter  road  has  a  large  increase  in  earnings 
The  Manitoba  might  also  have  contributed  a   portion    of 
the  gain,  but   its   earnings   show  a  falling  off  of   $16,000, 
which  would  rather  seem  to  indicate  that  the  enlarged 
movement  did    not  come    from    the   section  of  country 
drained  by  that  road. 

A  word  as  to  the  importance  that  Mmneapolis  is  assum- 
ing as  a  great  wheat  depot.  The  figures  given  show  total 
receipts  during  the  month  of  nearly  7  million  bushels, 
while  from  our  table  elsewhere  it  will  be  seen  that  during 
the  five  weeks  ended  October  31,  Chicago,  supposed 
hitherto  to  be  the  market,  received  only  2,542,986  bushels 


(  of  spring  and  winter  wheat  combined,  and  Milwaukee 
1,051,022  bushels  more,  or  only  a  little  over  i^  millions 
together.  In  the  weekly  tables  of  the  Produce  Exchange 
from  which  these  latter  figures  are  taken,  Minneapolis  is 
not  included,  the  theory  being  doubtless  that  in  the  end 
what  reaches  Minneapolis  must  also  reach  one  of  the 
Lake  ports,  since  Minneapolis  cannot  hold  the  wheat  per 
manently.  This  theory  as  to  the  ultimate  dis- 
position is  for  obvious  reasons  only  partially  cor- 
rect, and,  besides,  as  indicating  the  extent  of  the  current 
movement  it  is  most  assuredly  misleading,  as  we  have 
seen,  to  exclude  that  point  altogether  and  treat  it  as  if  it 
had  no  existence.  The  same  may  also  be  said  with  refer- 
ence to  making  up  the  visible  supply.  In  the  New  York 
statement  no  account  is  taken  of  the  stock  at  Minneapolis, 
though  according  to  the  Chicago  statement  there  were 
held  there  on  October  31  4,627,700  bushels  of  the  cereal 
(against  only  2,634,000  in  1884),  and  758,000  bushels  more 
were  held  at  St.  Paul,  or  together  5,385,000  bushels.  This 
is  altogether  too  large  an  item  to  leave  out  of  the 
accounts. 

With  reference  to  the  gain  in  the  receipts  at' Minnea- 
polis of  2^  million  bushels  during  the  month,  the  question, 
naturally  arises,  whether  this  is  merely  exceptional,  or 
indicates  a  much  larger  crop  than  a  year  ago.  On  this  latter 
point,  we  have  made  up  from  the  figures  of  the  Agricultural 
Bureau  the  following  indication  of  the  yield  this  and  last 
year  in  the  five  principal  spring  wheat  States  of  the  North- 
west and  the  country. 
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Spring  Wheat  Production. 


Minnesota.. 

Dakota 

Nebraska... 

lon'a 

Wisconsin  . 


Total. 


Yield  (II 
Bushels. 


Area  in 
Acres. 

2,~a8,a78  31,352,197 
1,588,406  23,00z,88' 
1,911,276    28,890,»S7 


2,681,944 
1,368,785 


SO.Ot  0,173 
18,217,141 


10,270,688  124,523,335 


Area  in 
Acres. 

2,753,816 
1,540,200 
l,9n0,2S0 
2,B0S,771 
1.484.B10 


10,iH4,577 


Yield  in 
liusheU. 


4i.so;,ooo 

22,330,000 
28,325,000 
31,270,000 

2n,oa3,ooo 


143,310,000 


This  shows  that  with  the  exception  of  Dakota,  where 
there  is  a  slightly  increased  outturn,  the  yield  in  all  the  dis- 
tricts given  is  less  than  a  year  ago,  the  falling  off  being 
most  pronounced  in  Minnesota  (reaching  there  nearly  10 
million  bushels),  in  Wisconsin  and  in  Nebraska.  In  these 
figures,  therefore,  there  is  no  encouragement  for  a  con- 
tinuously increased  movement  like  that  of  October,  and  so 
far  as  the  gain  in  earnings  in  that  month  was  the  result  of 
such  increased  movement  future  gains  would  seem  to  be 
problematical.  Bat  there  may  be  modifying  circumstances. 
In  the  first  place,  the  crop  may  have  been  underestimated 
and  in  the  second  place  there  may  have  been  a  consider- 
able surplus  left  over  from  the  previous  crop,  notwith- 
standing that  it  is  generally  supposed  that  farmers 
were  not  in  condition  to  hold  on  to  their  product.  The 
extent  to  which  this  may  be  true,  however,  we  are  not  in 
position  to  estimate. 

But  manifestly  the  gain  in  the  wheat  movement  at  Min. 
neapolis  could  not   have  been  the  only  influence  operating  ] 
in  favor  of  larger  earnings.     There   must  have  been  gain&j 
from   other   sources.     One   of  these  sources  was  a  large 
movement  of  corn.     At  Chicago,  for  instance,  the  receipts] 
were   over     900,000  bushels  greater  than    in   1884,  andij 
though  we  can   not   indicate  which  roads  benefitted  most4^ 
thereby,  we   should    judge   that   it   was   an   influence  of 
greater  importance  to  the  Northwest  than  to  the  St.  Pavil, 
since  the  latter  does  not  rank  very  high  as  a  corn  carrier, 
being   commonly  denominated   as  a   wheat  carrier.     But 
even  corn  and  wheat  together  do  not  fully  account  for  the 
enlarged   earnings   reported.     We  have   sought  a  further 
explanation  in   the   live  stock   and  provisions  traffic,  and 
find   it  in   the    following    figures    of    the  movement   at. 
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Chicago    which    we     liave    prepared    boaring    on     the 
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RttHrnl. 


iwa. 


1884. 


lilTshuitt NnJ      088,101  4IM,0ei 

Pork bbli.l         y.W4  8,761 

Cutmeatx Ibi.  11,08I,SS9  4.870.7TP 

Lard IIM.    a,(>S7,8<o|  a,28!l.»Ki 


1888. 


8Mpm<«t(. 


I88B. 


bl»M».     W0,8e7 

S.AOtlj        83.(188 

e.lM.lilR  0!>.8fll>.«22 


I8M. 


tSt.ftTS 

2a,8M 

4H.0rW.fl72 


6.S0l,ii(t7  l».«6l,U(tr«l,184,S;0 


1883. 


III4,M7 

49,118 

53,4|.|,i)70 

H.805.877 


The  shipments  here  must  be  taken  as  referring  more 
particularly  to  the  east-bound  movement  from  Chicago 
(over  the  trunk  lines),  but  the  gain  in  the  receipts  is 
equally  pronounced.  Thus  the  number  of  live  hogs 
received  during  the  month  was  688,102  this  year,  against 
only  499,051  last  year,  a  gain  of  nearly  200,000,  and  there 
was  also  a  gain  in  the  items  of  pork,  cutmeats,  and  lard. 
Of  course,  it  will  not  do  to  assume  that  this  gain  occurred 
wholly  on  Northwestern  roads.  It  is  more  likely  that 
the  roads  running  further  south,  from  Chicago  to  Missouri 
River  points,  got  a  very  large  if  not  the  greater  part  of 
it,  but  in  some  degree  the  St.  Paul  and  the  Northwest, 
both  having  lines  to  Omaha,  must  have  shared  in  it ;  and 
this  in  connection  with  the  increase  in  the  wheat  and 
corn  movement,  and  also  some  increase  in  general  freight 
on  account  of  the  annually  increasing  population  and  new 
lands  cultivated  in  that  section,  together  with  the  general 
improvement  in  mercantile  and  industrial  interests,  seems 
to  be  sufficient  to  explain  the  gains  reported  in  the  earnings 
of  those  roads  this  year. 
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RA1LB.0AD    EARNINOS    IN     OCTOBER,     AND 
FROM  JANUARY  1    TO    OCTOBER   31. 

The  statement  of  earnings  for  the  month  of  October 
bears  out  fully  the  favorable  anticipations  that  had  been 
raised  with  regard  to  it.  We  have  an  increase  for  the 
month  of  nearly  three  quarters  of  a  million  dollars,  and  the 
array  of  roads  which  individually  also  exhibit  an  increase 
is  a  very  formidable  one  as  corjpared  with  those  which 
atill  fall  behind  a  year  ago,  and  even  as  to  these  latter 
there  are  many  that  give  a  very  much  better  account  of 
themselves  than  heretofore. 

It  must  be  admitted  that  the  greater  part  of  the  gain 
recorded  is  made  by  one  section  of  the  country — the 
Northwest — but  this  merely  indicates  that  that  section 
was  specially  favored  in  that  regard,  and  in  no  wise 
detracts  from  the  modest  and  more  moderate  gains  that 
many  roads  in  other  sections  record.  In  the  grain  move 
ment  there  were  particular  lines  and  districts  that  had  a 
larger  volume  of  cereal  traffic  this  year  than  last,  but 
taking  the  country  as  a  whole  there  was  no  general 
influence  of  this  character  operating  in  favor  of  all  roads. 
On  the  contrary,  not  a  few  lines  suffered  materially  from  a 
contraction  in  this  or  that  cereal,  more  particularly  those  in 
the  winter- wheat  belt,  where  the  crop  this  year  failed  so 
disastrously.  In  like  manner  it  must  be  affirmed  that  the 
cotton  movement  was  not,  except  in  a  few  limited  districts, 
an  influence  in  favor  of  larger  earnings.  Hence  it  seems  nat- 
ural to  conclude  that  the  better  returns  so  generally  made, 
are  in  some  measure  the  result  of  the  improved  business 
outlook,  and  the  consequent  increased  activity  in  many 
different  industries.  This  latter  it  is  but  fair  to  say  has 
not  yet  made  sufficient  progress  to  warrant  building  any 
anticipations  of  a  "  boom"  upon  it,  but  it  is  satisfactory  to 
know  that  it  has  now  become  an  active  factor  in  the  situa- 
tion, and  that  its  influence,  if  only  in.  a  moderate  way,  is 
already  being  felt  in  the  earnings  of  a  good  many  lines. 

As  regards  rates,  that  of  course — at  least  as  respects 
the  trunk  lines — should  have  been  a  distinctly  favoring 
circumstance.      Both  east-bound    and  west-bound   rates 


were  advanced  early  in  the  month,  the  former  to  a 
basis  of  20  cents  per  100  pounds  on  grain  and 
2.')  cents  on  provisions,  and  the  latter  to  a  basis 
of  60  cents  on  first-class  freight,  an  1  this  higher  tariff, 
unlike  all  previous  similar  eilorts  in  that  direction,  was 
maintained  without  break  through  the  month.  It  is  a 
striking  fact,  however,  that  such  roads  in  our  table  as  one 
would  expect  to  be  benefitted  by  the  higher  rates  in  ques- 
tion, are  precisely  the  ones  that  have  done  poorly.  There 
is  the  Grand  Trunk  of  Canada,  which  reports  a  loss  for  the 
four  weeks  ended  October  31  of  $158,320,  or  only  $24,000 
less  than  in  the  four  weeks  of  September.  Of  course  it 
can  be  claimed,  and  with  reason,  that  the  Grand  Trunk  is 
not  an  Ameiican  but  a  Canadian  line;  that  as  such  it  is  sub- 
.ject  to  certain  special  influence?,  among  them  the  competi- 
tion of  the  Canadian  Pacific,  just  completed  through  from 
ocean  to  ocean.  But  admitting  the  force  of  this  objection, 
there  are  the  Cincinnati  Washington  &  Baltimore  and  the 
Alton  &  Terre  Haute  main  stem,  both  forming  parts  of 
through  lines  to  St.  Louis,  the  latter  in  the  Vanderbilt 
system  and  the  former  in  the  Baltimore  &  Ohio  system, 
and  which  also  report  diminished  earnings  even  after  a 
loss  in  the  two  previous  years. 

As  compared  with  such  important  systems  as  the  Michi- 
gan Central,  the  Lake  Shore,  and  the  New  York  Central, 
from  which  statements  can  not  be  obtained,  these  are  of 
course  minor  pieces  of  road,  and  yet  the  loss  on  them 
would  naturally  raise  a  presumption  of  loss  on  the  larger 
systems  also,  unless  it  can  be  shown  that  they  were  affected 
only  partly,  or  not  at  all,  by  some  feature  to  which  the 
other  roads  were  peculiarly  subject.  A  saving  contin- 
gency of  this  kind  can  be  found  in  the  fact  that  traffic  on 
both  the  Washington  &  Baltimore  and  the  Alton  &  Terre 
Haute  must  have  been  greatly  diminished  by  the  failure 
of  the  wheat  crop  along  their  lines.  But  while  this  fur- 
nishes a  reason  why  the  loss  of  earnings  on  these  roads 
can  not  be  accepted  as  a  criterion  of  the  result  on  the 
larger  systems  mentioned,  it  by  no  means  follows  that  the 
rumors  of  heavy  gains  on  the  systems  in  question  to  which 
the  speculative  fraternity  is  being  so  liberally  treated  at 
present,  should  be  received  in  full  faith. 

Except  for  the  loss  by  the  Grand  Trunk  and  the  other 
lines  referred  to,  and  also  a  loss  on  the  Chicago  &  Alton 
and  one  or  two  other  roads  affected  by  special  influences, 
the  increase  which  our  table  shows  would  be  nearly 
double  its  actual  amount.  As  it  is,  it  must  be  regarded 
as  being  of  quite  large  magnitude.  Certainly  ttie  change 
from  previous  months  is  most  marked,  and  it  is  only  in 
this  way  we  can  measure  the  improvement  that  has  taken 
place.  To  show  the  extent  of  this  improvement  we  give 
below  the  aggregates  from  our  monthly  tables  for  each 
month  of  the  present  year. 


Perioi. 

Mam^e. 

BartUngs. 

Inertate  or 

1885. 

1884. 

1885. 

1881. 

««<■». 

Mils. 

t 

t 

% 

JanunTT  (70  roads) . . 

51,485 

49,379 

17,798,038 

16.97-2,869 

Inc.     888,167 

February  (69  roads) . 

50.840 

49.154 

ie.016,193    16,288,067 

Dec.     251,874 

March  (58  roads).... 

45,3(12 

43.624 

17,290,374    16,587,835 

Inc .     702,539 

April  (61  roads) 

45,513 

44,149 

17,466,848 

18,412,743 

Dec.     045,805 

May  (58  roads) 

44,317 

4.3,537 

15,895,528 

17,194,365  iJec.  1.298,837 

.lone  (49  roads) 

41,240 

40.813 

15,237,167 

18,044.7;!2  Dm.      807.666 

July  (fl6  roads) 

47,097 

47,296 

17,793,61» 

\l.>V>\)S-i\\ntc.        «5,7B8 

AuKU-st  (50  roads) . . . 

42,118 

40,884 

!6,465,830{  17,327,884  .Dec.      862.054 

September  (5fl  ronds) 

44,584 

4.').372 

«0.272,445i   20,355,358  [ Dec.        82,913 

October  (88  roads). . . 

46.6S8 

45,655 

23.9SO,770|    23,279,075 

Inc.     701.605 

Thus  to  get  an  equally  favorable  result  we  must  go 
back  either  to  last  March  or  to  January.  The  progress  mak- 
ing is  revealed  in  the  fact  that  the  gain  for  September  sue 
ceeds  six  successive  months  of  loss,  in  nearly  all  of  which 
the  decrease  was  quite  heavy  too.  It  is  enough  of  course  to 
know  that  we  are  doing  better  than  in  previous  months, 
and  better  than  a  year  ago,  yet  some  will  be  disposed  to  ask 
whether  the  improvement  follows  a  poor  or  a  good  result  in 
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the  same  month  of  previous  years.    To  answer  that  inquiry 
we  subjoin  the  October  record  since  18V9. 


Af«faj«. 

Earning. 

Ptriod. 

Year 

Year 

Year 

Year 

Decreaee. 

Given.. 

Preceding. 

Given. 

Preceding. 

MUe». 

iltles. 

» 

i 

t 

Oct.,  1880(56  roads).. 

83,615 

29,513 

23,352,775 

19,873.7981  Inc.  3,478,977 

Oct.,  1881  (48  roads)  . 

38,893 

34,103 

23,012.562 

20,747,989  Inc .  2,264,573 

Oct.,  1882  (82  roads).. 

47,702 

42,724 

29,561.253 

25,538,623  IM .  4,022,630 

Oct.,  1883(69  roads).. 

60,179 

46,908 

29,086,898    2tl,363,5fl6  Inc.  2,723,332 

Oct.,  1884  (67  roads).. 

45,931 

44,076 

23,810,048    24,767,796iDc<;.  1.457,748 

Oct.,  1885  (62  roads).. 

46.898 

4.'j.«55 

23.980.770'   23,279.075  Inc.      701.693 

Here  we  find  that,  as  in  preceding  months,  there  was  a 
decrease  last  year,  but  that  this  decrease  was  really  insigni- 
ficant alongside  of  the  heavy  gains  made  in  all  of  the 
previous  years  back  to  1879,  while  already  we  are  at  work 
again  recovering  the  loss.  Of  course  the  roads  reporting 
are  not  the  same  each  year,  but  they  afford  a  sufficiently 
fair  index  of  the  course  of  earnings  nevertheless,  and 
accordingly  the  gain  of  nearly  3^  millions  in  October,  1880, 
of  21  millions  in  1881,  of  4  millions  in  1882,  and  2J  mil- 
lions in  1883,  all  cumulative,  make  it  evident  that  the  set- 
back which  we  experienced  was  very  slight  indeed.  "We 
now  give  our  usual  detailed  table,  showing  the  earnings 
and  mileage,  this  and  last  year,  of  each  individual  road 
reporting. 

GROSS  EASNIKOS  AND  MrLEAOE  IS  OCTOBER. 


Name  of  Road. 


Bost.  Hoo.9.Tun.&  W.. 
Burl.  Ced.Rap.  <fe  No.. 

Canadian  Paciflo 

Central  Iowa 

Cliicaeo*  Alton 

Chic. &  Eastern  tU.... 
Caic.Mllw.&St.Paul. 
CliicaKo  &  Northwest. 
CUic.  8t.  P.Minn.  &0. 
•Ohio.  &  West  Mich... 
Cln.  Ind.  St.  L.  &Ch.. 
Cin,  N.O.  &  Tex.  Pac. 

Alabama  Gt.  South. 

N,  O.  &  North  East. 

Vicksb.  &  Meridian 

Vicksb.  Sh.  &  Pao.. 
Cin.  Wash.  &  Bait.... 
Cleve.  Akron  &  Col. . . 
Denv.  &  Rio  Grande. 
Denv.&  Rio  Gr.  West. 
Des  Moines  &  Ft.  D  . . 
Detroit  Lans'g  &  No. . 
•East  Tenn.Va.  &Ga. 
EvansT.&T.  Haute. 
Flint  &  Pere  Marq... 
Fla.  R'y  &Nav.  Co... 
Ft.  Worth  &  Deny,  C. 
iGrand  Trunk  of  Can. 
Gull  Col.  ife  Santa  Fe. 
ni.  Cent.  (111.  Dlr.)... 
Do  (So.  Div.)... 
Do  (Iowa  lines) 
Ind.  Bloom.  A  West.. 
-Kan.  C.  Ft.  8.  &  Gulf 
•Kan.  C.  8p.  &  Mem.. 

Long  Island 

Liouigville  &  Nashv. . . 
Mauliattan  l^lovated. 
Marq.  Hough.  &  Ou . . 

Mexican  Central 

Milw.  L.  Sh.  &  West.. 
Milwaukee  &  North,. 

Mobile  &Ohlo 

N.  Y.  Out.  &  Wesfn.. 
Norfolk  it  Western... 

Northern  Pacific 

Ohio  Southern 

Peoria  Dec.&Evansv. 
Rich.  &.  Danville 

VirgiulaMidland... 

West.  No.  Carolina. 
Eochester  &  Pittsb. . . 
St.  Joseph  &  Gd.  Isl.. 
St.L.  A.&T.H.m.line. 

Do  do  (branches) . 
Bt.Louis  Ft.S.A  Wich. 
8t.  Louis»feSan  Fran., 
St.  Paul  AUuluth.... 
St.  Paul  Minn.  &  Man. 
•Texas  &  St.  Louis  . . . 
Wab.  St.  Louis*  Pao. 
Wisconsin  Central 

Total  (C2  roads).. 
Oregon R'way  &Nav. 


Gross  Saminas. 


1885. 


Grand  total. 


48,424 
349,.'i03 
882,000 
147,815 
745,535 
174,215 
2,892,000 
2,793,600 
695,900 

78.297 
219,316 
257,163 
104,273 

77,415 

47,997 

58,499 
152,041 

45,200 
639,049 
125,616 

42,025 
128,746 
264,126 

70,920 
178,73.i 

81,217 

43,497 
1,318,817 
290,011 
636,056 
446,644 
168,000 
227,110 
158,637 

83,174 
225,305 
1,241,920 
615.516 
103,176 
247,000 
158,026 

53,910 

225,243 

168,796 

262,394 

1,521,881 

52,130 

67,021 
419,800 
150,022 

45,841 
116,471 
124,368 
122,065 

81.350 

68,571 
481,890 
131.993 
998,858 
117,357 
1,306,050 
143,618 


1884. 


45,186 
281,414 
735,531 
154,381 
889,037 
156,577 
2,539,796 
2,523,843 
642,400 

79,217 
241,145 
242,380 
109,734 

80,041 

55.3  i3 

46,'- 83 
168,604 

44,392 
567,235 

91,300 

31,859 
133,100 
279,532 

63,759 
183,007 

80,597 

39,867 
1.477.137 
211,061 
619,325 
4i9,2lP 
184,867 
224..!,0u 
140,592 

69,97i^ 

213,S8b 

1,291,714 

593,482 

63,144 
304,009 
103,337 

63,081 

212,459 

185,043 

263,298 

1,461,511 

46,313 

69,522 
428,100 
167,595 

41,350 
114,494 
100,592 
137,258 

75,509 

50,031 

512,758 

166,633 

1,014,862 

102,303 

1,466,291 

138,503 


Increase  or 
Decrease. 


23,980,770  23,279,07i 
654,7001       482,200 


24,635,470.23.761.275 


+3.238 

-(-68,089 

-H46,469 

-0,566 

—143,502 

+  17,638 

+352,204 

+  269,757 

+53,440 

—920 

—21,929 

+  14,783 

-5,461 

-2,626 

-7,336 

+  11,611 

-16,563 

+303 

+  71,764 

+34,31.=. 

+  7,166 

—4,354 

-15,456 

+7,161 

—9,272 

+620 

+  3,630 

—158,320 

+78,950 

+  16,731 

—12,575 

—16,867 

+  2,616 

+  18,045 

+  13,196 

+  12,009 

—  16,794 

+  22,034 

+  45,032 

—57,009 

+54,189 

+359 

+  12.784 

-16,247 

—904 

+  60,370 

+  5,817 

—2,501 

-8,300 

— 17..573 

+4,491 

+  1,977 

+23,776 

—15,193 

+5,811 

+  18,540 

—30,868 

+  15.360 

—16,004 

+  15,054 

—160,244 

+  5,115 


+701,695 
+  172,500 

+  874,195 


Mileage. 


1885.     1884. 


61 
990 

3,064 
490 
849 
251 

4,923 

3,813 

1,325 
413 
342 
336 
295 
190 
140 
170 
281 
144 

1,317 
368 
143 
261 

1,100 
146 
361 
518 
144 

2,918 
590 
953 
711 
402 
53- 
389 
2S2 
354 

2,025 

32 

160 

1,236 
527 
221 
523 
373 
502 

2,691 
128 
254 
774 
353 
274 
294 
252 
195 
138 
214 
815 
225 

1,471 
735 

2,461 
418 


46,893 


61 
824 

2,794 
490 
849 
251 

4,801 

3,817 

1,282 
413 
342 
336 
295 
196 
140 
170 
281 
144 

1,317 
368 
143 
261 

1,100 
146 
361 
500 
110 

2,913 
536 
953 
573 
402 
532 
389 
282 
S51 

2,065 

32 

135 

1,236 
413 
221 
528 
373 
502 

2,453 
128 
254 
774 
353 
274 
294 
252 
195 
138 
185 
801 
225 

1,471 
735 

2,461 
418 


45,655 


•  Includes  three  weeks  only  of  October  In  eaoh  year, 
t  Four  weeks  ended  October  31. 

We  have  already  said  enough  above  to  indicate  in  a  gen- 
eral way  the  influences  that  have  affected  earnings,  and 
may  briefly  allude  now  to  some  particular  roads  and  sec- 
tions.    With  reference  to  the  Northwestern  section,  whic 


is  distinguished   for   its   excellent  exhibit,  we  make  some 
special   remarks  in   another  column,  and  need  not  repeat 
here  what  is  said  there.     It   is   to  be  noted,  though,  that 
there   are  some  very  good  returns  outside  of  that  section. 
Thus  the  Chicago  &  Eastern  Illinois,  and   the   Evansville 
&   Terre   Haute,   both  have    gains   this    year,    in   addi- 
tion to  gains  last  year.     The  Illinois  Central  also,  on  its 
Illinois  Division,  recovers  part  of  what  it  lost  in  1884.  The 
Denver  &  Rio  Grande,  its  connecting  line  the  Rio  Grande 
Western,  the  Indiana  Bloomington  &Western,  the  Ohio 
Southern,  the  St.  Joseph  &  Western — representing  different 
sections — likewise   all  have   done  well.      The   Cincinnati 
Indianapolis    St.  Louis  &  Chicago  undoubtedly  owes  its 
decrease  to  the  poor  yield  of  wheat,  though  a  year  ago  the 
good  outturn  then  did  not  seem  to  operate  particularly  in 
its  favor.    In  some  measure  the  heavy  decrease  on  the  Chi- 
cago &  Alton  is  to  be  ascribed  to  the   same  circumstance, 
the  diminished  production  of  Kansas  and  Missouri  reducing 
materially  the  amount  of   the   cereal  moving  over  its  line 
The  Wabash  must  likewise  have   suffered  from  the  short- 
age in  wheat,  and  in  addition  has  suffered  from  the  inevi- 
table  drawbacks  accompanying  a   line  financially  embar- 
rassed and  undergoing  disintegration.     It  is  a  noteworthy 
fact  that  our  table  of  the   grain   movement   shows  dimin- 
ished receipts  of  wheat  during  October  at  every  port,  both 
those  receiving  the  spring  variety  and  those  receiving  the 
winter  variety,  and  to  such  an  extent  that  the  total  receipts 
at   the   eight    points   included    foot   up  only    11,342,276 
bushels  for   the   five  weeks  this   year,  against  19,142,361 
bushels  in  the  same  five  weeks  last  year.     The  significance 
of  such  a  general  falling  off  is  not  to  be  overlooked.     The 
following  are  the  figures  for  that  as  well  as  for  the  other 
cereals. 

RECEIPTS    OP    FLOCR    AND    GRAIN    FOR    FIVE     WEEKS     ENDED     OCIOBEB 
31  AND  SINCB  JANUARY  1. 


WTieat, 

Com, 

Oot», 

Barley, 

Rye, 

(ftbls.) 

ibush.) 

(bush.) 

(bush.) 

(bush.) 

(bu.Ii.) 

Ghicttno— 
5  wks.,  Oct.,  1885 

503.303 

2,542,936 

8,332.417 

4.601,672 

1,988,195 

294,360 

5  wks.,  Oct.,  1884 

501,2-12 

5,I)4H,803 

5,118.440 

5,085,412 

1,297.868 

563,311 

Since  Jan.  1,1885 

4,082,477 

14,540,994 

64,703.012  32,322,281 

6.601 ,534 

1,185.061 

Since  Jan.  1, 1884 

2,429,665 

17,545,766 

50,939,856 

34,301,859 

4,210,183 

2,839,639 

Milwauliee— 
5  wks.,  Oct.,  1885 

419.589 

1,051,022 

62,850 

237,240 

033.537 

25,350 

5  wks..  Oct.,  1884 

357,869 

1,699,745 

51,310 

169,405 

1,038,260 

28.130 

Since  Jan.  1, 1885 

1.723,743 

8,031,097 

408,585 

1,382,898 

3,051,430 

213,T57 

SlQce  Jan.  1,1884 

2,«73,73D 

7,686,904 

666,790 

2,410,346 

3,630,191 

276,348 

St.  Louis-    _,„ 

117,163 

879,841 

2,005,045 

814,500 

683,518 

126,635 

5  wfco.   Oct.,  1884 

163,212 

1,787,850 

479,735 

829.833 

797,806 

131,454 

Since  Jan.  1, 1885 

883,639 

9,179,088 

20,.'58 1.725 

6,368, 03» 

1.72S.762 

541,069 

Since  Jan.  1,1884 

1,191,149 

11,951,652 

14,600,410 

5,957,089 

1,817,300 

468,429 

Toledo— 

5  wks.,  Oct.,  1886 

22,255 

1,641,857 

251,434 

77,621 

58,296 

33,058 

5  wks.,  Oct..  1884 

16,172 

4,166,947 

111,706 

51,182 

15,211 

75,247 

Since  Jan.  1, 1885 

117,875 

7,168,443 

2,811,345 

488,001 

158.846 

133,127 

SlnOB  Jan.  1,1881 

74,146 

13,933,426 

6,213.993 

540,559 

65,237 

177,200 

Detroit— 

5  wks.,  Oct..  1885 

85,738 

1,980,650 

63,022 

186,853 

222,228 

5  wks.,  Oct.,  1884 

16,905 

2,28l,a32 

48,328 

144,656 

81,613 

867 

Since  Jan.  1, 1885 

110,334 

7,136.903 

1,734,669 

958,194 

613,273 

Since  Jan.  1, 1884 

103,240 

6,950,613 

1,398,260 

0.=^9,318 

413,865 

2,125 

Clet'eland— 

5  wks.,  Oct.,  1885 

30,370 

220,946 

24,100 

119,490 

23.780 

500 

5  wks.,  Oct.,  1884 

18.579 

410,80« 

39,175 

169,600 

57.383 

500 

Since  Jan.  1, 1885 

100,150 

1,4"8.371 

580, »69 

7711,580 

123.419 

16,050 

Since  Jan.  1,1881 

125,378 

1,901,231 

010,388 

1.008,156 

217,489 

3,100 

Peoria— 

5  wks.,  Oct.,  I&S5 

26,080 

51,950 

682,050 

1,815.110 

108,396 

73,675 

5  wks..  Oct..  l.^M 

4.833 

52,090 

577,390 

1.768,825 

98,400 

61,110 

Since  Jan.  1,1885 

123,565 

3e3,"40 

8,304,845 

11,800,770 

570,596 

,370,515 

Since  Jan.  1, 1884 

44,747 

491,135 

7,923,000 

11,802,883 

438,400 

636,805 

Dilluth— 

5  wk«.,  Oct.,  1885 

2,964,121 

23,000 

5  wks.,  Oct.,  1884 

197,910 

3,7»4,fcS3 

25,699 

Since  Jan.  1, 1885 

9,6,84,824 

89,244 

86,469 

23,(i<)0 

• 

Since  Jan.  1,  1834 

Total  0]  all— 
5  wks.,  Oct..  1885 

614,760 

7,782,655 

858 

38,708 

1 ,204,498 

11,342.276 

9,421,718 

7.802,346 

4,017.943 

553,578 

5  wks.,  Oct.,  1884 

1,276,762 

10,142,361 

11,726,084 

8,234.412 

3,386.611 

861.049 

5  wks.,  Oct..  188a 

l.i44,2«4 

10.934,104 

10.087.701 

7,577.95C 

4.115.874 

1, 139,1106 

Since  Jan.  1, 18S5 

7,201,78a 

57,474,06C 

8n,3aS,794 

51.146,182 

12,771.860 

2.760.471> 

Since  Jan.:,  1884 

-.5.86,822 

68,246,415 

81.371.565 

56,908,911- 

10.812.665 

4,402.685 

Since  Jan.  1. 1883 

7,482,»47 

58,579,177 

99.953,408 

51,206,603 

13.146,407 

6,898,065 

The  above  reflects  the  wheat  movement  correctly,  as  re- 
spects the  ports  in  question,  but  is  no  indication,  as  we 
show  on  another  page,  of  the  movement  during  the  month 
at  Minneapolis,  which  latter  to  many  roads  in  the  North- 
west is  of  so  much  importance.  It  is  significant  of  the  extent 
of  the  falling  oS  that  Duluth,  though  having  lost  nearly 
a  million  bushels  compared  with  the  previous  year,  should 
have  had  larger  receipts  than  any  other  port.  But  while 
there  has  been  this  contraction  in  the  wheat  movement? 
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the  corn  receipts,  which  last  year  were  quite  small,  this 
year  it  will  be  seen  have  increased,  and  nearly  all  the 
ports  have  shared  in  the  increase.  U(  course,  not  the 
same  class  of  roads  was  aSected  as  in  the  case  of  the 
wheat  movement,  though  some  individual  roads  have  par- 
ticipated in  the  effecta  of  both,  and  accordingly  as  the  one 
or  the  other  has  been  uppermost  have  their  earnings  been 
influenced. 

Quite  a  feature  of  the  present  statement  is  the  uni- 
formly good  returns  made  by  the  roada  in  "Wis- 
consin, which  in  October,  1884,  as  a  rule,  did 
rather  poorly.  Chief  among  these  is  the  Milwaukee 
Lake  Shore  &  Western,  having  a  gain  of  $54,000,  or 
over  .'JO  per  cent.  The  mileage  of  the  road  has  also 
increased,  but  only  25  per  cent.  In  Michigan  the  returns 
are  better  than  heretofore,  but  there  is  still  a  pretty  gen- 
eral decrease,  the  Marquette  Houghtoi}  &  Ontonagon  being 
about  the  only  exception.  This  latter  is  a  mineral  road, 
and  its  gain  is  very  heavy — $45,000,  or  about  70  per  cent, 
though  this  is  simply  a  partial  recovery  of  a  loss  in  ihe 
previous  year  which  had  been  even  heavier  in  amount. 
In  a  totally  different  section  of  the  country,  the  Oregon 
&  Navigation  is  likewise  distinguished  for  its  heavy  gaini 
which  is  also  in  some  small  measure  a  recovery  of  a  loss 
in  the  previous  year. 

From  Texas  the  reports  are  very  encouraging.  The 
Gulf  Colorado  k  Santa  Fe  is  conspicuous  in  this  respect, 
gaining  considerably  more  than  it  lost  in  1884,  while 
the  Texas  &  St.  Louis  and  the  Fort  Worth  &  Denver 
also  have  done  well.  Going  further  north,  into 
Missouri,  Arkansas,  and  Kansas,  the  St.  Louis  &  San 
Francisco  again  has  a  decrease,  though  there  was  a  change 
for  the  better  towards  the  close  of  the  month;  on  the 
other  hand  the  Fort  Scott  &  Gulf,  the  Fort  Scott  & 
Memphis,  and  the  Fort  Scott  &  Wichita,  have  all 
improved  on  a'year  ago.  In  the  South,  outside  of  Texas, 
the  returns  are  not  so  good,  and  they  were  not  good  in 
October,  1884,  either,  as  a  rule.  The  Mobile  &  Ohio 
has  an  increase  of  about  $13,000,  but  this  is  less  than 
one-third  of  the  decrease  in  1884.  The  Louisville  & 
Kashville  loses  $46,794,  in  addition  to  the  $212,751 
decrease  in  the  previous  year.  The  Norfolk  &  Western 
has  only  a  small  decrease,  but  the  loss  is  continuous,  and 
so  is  that  on  the  East  Tennessee  and  the  Illinois  Central 
The  effect  of  the  cotton  movement  on  earnings  in  the 
different  sections  can  be  judged  from  the  following  table 
in  our  usual  form.  We  should  say,  however,  that  while 
the  receipts  of  the  staple  at  the  outports  were  less  than  a 
year  ago,  the  movement  overlahd  has  been  heavier,  the 
shipments  from  St.  Louis  particularly  having  been  large; 
and  this  must  have  been  a  circumstance  of  importance  to 
the  Southwestern  roads  that  carry  cotton  north  to  that  point. 

BECEIPTS     OF    COTTON     AT   SOOTHERS    PORTS    IN    OCTOBER,   AND   FROM 
JAN.  1  TO  OCT.  31,  X885,  1884  AND  1B83. 


Purts. 


Since  January  I. 


1&<M. 


i 


Gulvestoo bales 

Indiauold,  &c 

New  Orleans 

Mobile 

rioiids 

Bavannah 

Brunswick,  &e 

Charleston 

Port  Royal,  Ac 

Wilmington 

Morebcad  City.  &c. . 
Horfolk 

West  Point,  &c 

Total 


l-5,45'ii 


892.422 

80.761 

7,490 

188,335 

4,773 

133.840 

1J209 

32.019 

1.168 

107,771 

84,880 


133.296 

3,704 

285,714 

45.624 

10.660 

208,794 

3.712 

1S9,79S 

750 

29,922 

1,857 

121,167 


1SM3. 

14S,8S0  " 

2.335 

2S5,750 

55,9i>5' 

5.005 

194,106' 

1.606 

128,528 

1,706 

31.2351 

2.203 1 

129.439 

48,695 


1885. 

341,940 

3,513 

786,845 

103,19' 

31,828 

423,372 

7,773 
270,208 

5,440 
55,319 

2,932 
244.025 
116,742 


1,048.916  1,072.532  1.036.067!  2.395.124    2.482.228    3.52S,175 


1884. 


1*93. 


339,9J5 

8,307 

753.767| 

]  13.9SH 

31,713 

421,260 

6,472 

312,277 

8,774 

56,328 

4,34 

297.573 

132,489 


58,'.441 

11,094 

1,156,302 

l'W,943 
15.808 

520,459 
2.540 

S5».027 
1U.267 
77.261 
11.859 

455.331 

138.044 


»For  the  ten  months  of  the  year  to  October  31,  the 
exhibit  is  better  than  might  be  expected.  The  net 
amount  of  decrease  is  not  large,  and  though  there   are 


«ome  roads  with  very  heavy  losses,  there  are  on  the 
other  hand  not  a  few  that  have  improved  considerably 
on  their  toUls  of  1884.     The  table  in  full  is  as  follows. 

ORORn  RARXIROS  FBOM  JAHUAKr  1  TO  OCTODCR  SI, 


ITame  of  Road. 

1883. 

1884. 

Inereait. 

BtertoMt. 

Roitton  Ilooflac  T.  A  W. . 

• 
387,911 

• 
379,503 

• 
8,008 

% 

Burl.  Cedar  Kap.  ik  No.. 

2,ftl3,99U 

2.233,877 

279.722 

Canadian  Paoitio 

6.790,0ii4 

4.588,59712,802.087 

Central  Iowa 

1,064,67; 

1,207,763 
7,202.706 
1,277,730 

1.M.68B 
729,541 

Otiloaffo  A  Alton 

6,533,l.'i8 

Chlo.  A  EaHlerii  Illlnnla 

1,341,329 

OJftBB 

ChloftgoMIUv.  A  St.Paui 

19,437,».5t 

18,943, 1 2S 

494  830 

Ohlcuto  A  N<irtliw«»t ... 

1    19.98.'V,2,5I 

19,543,64a 

411,09-1 

Ohto.St.P.MInn.AOnialiM 

,      4,757,733 

4,799.783 

42,6ftO 

•CliloaKO  A  Wi'Ht.Mlch... 

1.024,43!) 

1.220,18S 

190,040 

V\i\.  Iiirt.  St.  I-.  .VCbu'.. 

1,973,072 

2,035,374 

02,302 

Cln.  NowOrl.A  TcxPar. 

2,lfl7,18C 

2,18-(,0I9 

20,899 

Alabama  Ot.  Soiitlieni 

861, 8-1!) 

892,335 

30,486 

N«w  OrUiant*  A  No.  K. 

538,921 

.353,393 

185.528 

\  loksbiirfi  A  .Mi^ri(Uan. 

347,22(1 

390,356 

43,130 

VlckabiirK  Sh,  ,t  I'ac. 

317,597 

182,1.50 

135,447 

Cln.  Wash.  A  Baltlniure. 

1,401, 25C 

1,52S.80.". 

127.549 

CloTO.  Akron  A  ('ol 

409,015 

407.668 

1,317 

Denver  A  Kio  Grande. . . 

5,011,460 

4,533,2S0 

ft0S,l71 

Denver  A  Klo  Or.  West. 

840.025 

661,925 

178.100 

Ues  Mollies  A  Kt.Dodifo. 

309.115 

290,803 

18,252 

Detroit  Lanslnj?  A  No... 

1,014,679 

1,147,034 

132,935 

"Kast  Tenii.  Va.  A  Ga... 

3,182,558 

3,103.93.' 

58626 

Evansv.  A  T.  Haute 

024,307 

628.134 

3,627 

Flint  A  Pere  Marquette. 

1,334,294 

1,922.828 

333,534 

Florida  R-y  A  Nav.  Co.. 

772,591 

789.036 

16,442 

Ft.  Worth  A  Denv.  City 

387,283 

401,611 

14,326 

Grand  Tr.  of  Canada. .. . 

12,012,730 

14,336,211 

1,693,475 

Gulf  Col.  A  Santa  Fe.... 

1,380,472 

1,424,891 

44,419 

ni.  Central  (li!.  Dlv.).... 

5,330,586 

5,113,197 

217,389 

Do        (South.  Div.) 

3.364.931 

3,206.068 

158,263 

Do         (Iowa  Div.),. 

1,329,571 

1,409,680 

80,I0» 

Indiana  Bloom.  A  West.. 

1,971,022 

1,949,031 

21,988 

•Kan.  City  Ft.  8.  A  Gulf. 

1,998,083 

1,892,081 

108,001 

'Kan.  City  8p.  A  Mem.. 

1,212,113 

899,965 

312,148 

Louf?  Island 

2,476,219 

2.418,276 

57,943 

Louisville  A  Nashville.. 

11,361,573 

11,170,742 

190,833 

Marq.  Houifhton  AOnt.. 

751,794 

768,079 

16,285 

Mcxic^an  Central 

2,897,419 

2,403.257 

492,162 

Milw.  L.Shore  A  West'n. 

1,09.>,207 

931,513 

103.754 

Milwaukee  A  Northern. 

462,713 

434,846 

27,867 

Mobile  AOhio 

1,537,033 

1,022,413 

85,108 

N.  Y.  Ontario  A  West'n. 

1,570,405 

1,051,995 

81,590 

Norfolk  A  Western 

2,227,409 

2.191,012 

33,127 

Northern  Paeilio 

9.324,566 

10.738.097 

1,414,131 

Ohio  .Southern 

377,073 
60?,979 

370,146 
045,.573 

929 

Peoria  Dec.  A  Evansville 

36,591 

Kichmond  A  Danville... 

3,243.044 

3.134.060 

108,934 

VlrKiuia  Midland 

1,284,S0: 

1,331,709 

66,962 

West.  Nor.  Carolina... 

383,355 

359.678 

23,707 

Rochester  A  Pittsburg.. 

1,002.923 

945,296 

57,627 

8t.L.A.AT.H.maiu  line.. 

1,001,0051 

1,124,201 

123.196 

Do     do    (branches) 

615. sia' 

618.843' 

3,025 

St.  L.  Ft.  Scott  A  Wich. . 

524,059' 

413,843 

103,214 

8t.  Louis  A  8.  Francisco. 

3.344,199 

3,894.022, 

349,823 

St.  Paul  A  Duluth 

1,097,174' 

1.050.1361 

39,038 

St.  Paul  Minn.  A  Man... 

5,938,09S 

6,613,3181 

676.620 

Wabash  St.  L.  A  Pac.  . 

11,305,174' 

12.634.179, 

1,129,005 

Wisconsin  Central 

1,203,749; 

1,172,330 

36,399 

Total  (59  roada) 

180,849,590  181,828,197, 

(5,731,930 

7,711,587 

Net  decrease 

979,007 

*  Intdudes  three  weeEs  only  of  October  in  each  jrear. 
As  regards  net    earnings,  which  this  time  cover  Sep- 
tember,   the    result    is,   as    in   previous    months,    rather 
mixed.      The  Pennsylvania   has    a    slight   improvement, 
and  the  New  York  I'c  New  England,  the  Northern  Cen- 
tral, the  Canadian  Pacific,  the  Northern  Pacific,  the  Den- 
ver &  Rio  Grande  "Western,  the  Baltimore  &    Potomac, 
the    Barlington  Cedar    Rapids   &  Northern,     and    some 
minor  roads,  all  give  a  good  account  of  themselves.     But 
as  against  these  such  prominent  roads  as  the  Atchison, 
the    Burlington   &    Quincy,  the    Louisville  &  Nashville, 
and  the  Union  Pacific,  fall  behind  a  year  ago. 

OROSS  AND  NET  EARNINOS  TO  LATEST  DATES. 


Name. 


Atch.  Topeka  A  Santa  Fe— 

1885 

1884 

SonoraS  - 

18S.5 

1881 

Baltimore  A  Potomac— 

18B5 

1884 

Buffalo  N.  T.  *  Phlla.— 

18,85 

1884 

Burl.  Cedar  Kap.ft  North.- 

1885 

1884 

California  Southern— 

1885 

1884 

Canadian  Pacific— 

1885  

1884 

Chesapeake  A  Ohio— 

1885 

18H4 

Haizai)."L'ex."i'  Big  Sandy- 

1885 

1884 

Ches.  Ohio  A  Southwest.- 

1885 

1884 


Sei'tcmber. 


Jan.  1  to  Sfiit.  SO. 


emus      Operoftne        Jv«t        .     dhroMM  a  el 

Bamin^i.  Exptnses.' Earnings.;  Baminga.  Eaminot' 


809.097 
803,103 


72,519 
76,262 1 


188.882 
117.916 


86.3») 
85.247! 


i  Mexican  currency 
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September. 

Jan.  1  to  Sept.  30. 

NAMI. 

Otms 
Earning. 

8,640.035 
2.707,110 

104,953 
82.598 

40.695 
41.882 

379,424 
369,311 

39,677 
40,067 

89J204 
99,891 

1.146.978 
1,145,386 

105.195 
110.384 

150.790 
160.889 

192.885 
810,586 

345,312 
281.638 

105.364 
95.417 

287.374 
270,010 

604,754 
476,811 

1,284.955 
1,838.560 

344.619 
357.158 

844.496 
289,578 

184,174 
96,741 

4,876,628 
4,458.871 

338.775 
352,265 

2,800,-188 
2,876,451 

1,754.214 
1,574.607 

61.998 

2.518,122 
2,488.827 

125.123 
131.408 

Operating 
Expenses. 

Net 
Eaniinoe., 

Orosa 
Earnings. 

Net 
Earnings. 

$ 
8.449.735 
8.718.103 

69.485 
75.800 

860,126 
1,001,021 

148.925 

i57,rai 

186,438 
815,235 

3,867,050 
3,650,377 

125.571 
273.390 

188,.S02 
253.434 

6.35.067 
788,281 

866,200 
508,110 

.S69.375 
297,028 

751.548 
807.844 

1.581,999 
1,529,983 

3,688,991 
4,390,243 

727,708 
554,068 

429,731 
663,677 

419,575 

Chicago  Barl.  &  Qmncy— 

1,143,203 
1,121,786 

58,3  ■'3 
83,832 

24.246 
21.201 

218.890 
210,110 

26.062 
18.817 

47.937 
53,737 

682.494 
687,685 

77,451 
88,138 

119,161 
128,891 

113,219 
114.897 

181.158 

808.822 

53.388 
51.720 

137.008 
115.115 

277.477 
285.317 

+5S2.896 
t590.111 

221.978 
818,136 

168,587 
813,814 

117,952 
40,086 

2,384,577 
8.571,476 

188.710 
181.580 

1.494.464 
1,551.683 

1.834,458 
1,597,883 

35,510 

*l,884,881 
tl,236,433 

87,109 
81,478 

t 
1,496,832 
1,585,324 

49,570 
18.770 

18.449 
80.681 

162.534 
159.201 

13.615 
21,450 

41,297 
46,154 

464,484 
477,681 

27,744 
28,248 

40,829 
81.778 

79.646 
05,689 

164,156 
73,016 

51,988 
43,697 

130,366 
151,895 

227,277 
191,494 

692,059 
646,449 

122,641 
139,016 

55,909 
75,764 

68,222 
47,855 

1,802,051 
1,8«,395 

150.065 
170,736 

1,305,984 

1,324,828 

def.80,272 
def.22,876 

18.488 

1,183.241 
1,250,394 

38,014 
49,930 

t 

10,050,141 
18,505,825 

287,090 
256,004 

2,898,432 
2,824,350 

343.788 
361,744 

623,350 
677,154 

10,116.655 
9,879,028 

896,159 
985,819 

1,311,792 
1,409,984 

1,567,886 
1,781,432 

2,482,588 
2,446,509 

803,518 
750,190 

1,985.075 
1,930,744 

3,965.618 
4.085.009 

7.802.685 
9,877,186 

8.699.147 
2,788.970 

2.110,301 
2,501,364 

1,323,092 
858,368 

83,237,682 
36,399,099 

2,361.622 
2.661,706 

21.093.194 
:23.101,923 

111. 172.254 
12,010,951 

18.378.778 
18,374.252 

1.018.058 
'  1.080.818 

1684 

Denver  &  Rio  Gr.  West'n- 
1886 

Dob  Moines  &  Ft.  Doiga- 

Bast  Tenn.  Va.  X  Qeorgia- 

1881 

Fort  Worth  *  Denver  Clty- 
1885 

Kentucky  Central— 

1884 

liOuUvtUe  &  Nashvllle- 

1885 

1884 

Memphis  X  Charleston— 

Xgg4                      

Mobile  X  Ohlo- 

Nashv.  Chatt.*  8t.I,ouls— 

N.  Y.  &  New  BuKlana— 

IQQQ                

1884 

N.  Y.  Susq.  &  Westem- 
1885 

Igg4                

Norfolk  X  Western— 

]^g4                

Northern  Central- 

Northern  Paciflo— 

1884 

Ohio  &  Mississippi— 
1885 

Oreffun  Improvem't  Co.— 

Oreuon  Short  Llne- 
1885                

1884                

78,190 

Penn.  (all  lines  east  o£  Pitts- 
burg X  Brie)- 

1885 

1884 

Philadelphia  X  Brie— 

11.280.971 
13,542,260 

865.431 

1.024,142 

Philadelphia*  Keadlng- 

1865 

1884 

Phlla.&  Kead.  Coal  X  Iron- 
1886 

8,577,122 
9,785,638 

df  230,288 

1884         

df  106,726 

Scioto  Valley- 
1885                             

1884              

Union  Pacific- 

6,494,641 

1884 

West  Jersey  X  Branches- 
1885 

7,096.287 
393.887 

1884 

437.084 

Name. 


Central  Paclflal- 

1885 

1884 

Cin.  Ind.  St.  Louis  X  Chic.— 

1885 

1884  

Denver  X  Rio  Grande— 

1885 

1884 

Grand  Trunk  of  Canada— 

1885 

1884 

Chicago  *  Gr.  Trunk— 

1885  

J8K4 
Det.  Gr.'  Haveni'  iiVlw!— 

1885 

1884,... 

Houston  &  Texas  Central— 

1885 

1884 

Southern  Pacific  Company— 
Galveston  liar.  X  S.  An.- 

1885 

isai 

Louisiana  Western— 

1885 

1884  

Texas  X  New  Orleans— 

1865  

1864. 

MrtjBtP'g  La.  X  T.  BR.- 

1884!.'.'."!;!!!!!!"!!!!!!: 

Total— Atlantic  System- 

1885 

1884 

Total— Pacific  System— 

1885 

1881 


Augllst. 


1,368.1281 
1.622.112 

208.850 
244,1171 


* 

512.028 
703,181 

117,009 
145,917 


562,7341   385,532 


261,677! 
299,798 

44.146 
69.565 

21.687 
24,119 
t 

840,488 
193,878 


270.835 
228.751 


47,439 
37,074 


98,490 
75,592 


323.960 
248,796 


740.131 
586.212 


1.900.362 
8.240,456 


ii 
200.241 
219,125 

38,095 
44,017 

14,101 
15.730 

s 

186.174 
184.486 


141.397 
151.099 


25.123 
18,887 


45,736 
44,489 


198,731 
196,159 


410.991 
410.614 


785.142 
1,059,675 


* 

840.094 
918.931 

89.841 
98,300 

237,202 


51.438 
80,673 

6,051 
11,648 

7,583 
8,380 

54.294 
69,398 


128,838 
75,662 


23,316 

18,207| 


52.754 
31,103 


125,238 
50,63^ 


389,140 
175.508 


1.115.220 

1.180,781 


Jan.  1  to  Aug.  31. 


«        I         » 

9.872.178    5.410.669 
10,3132,410    5,122,020 


l,5as,561 
1,543,241 


537.168 
667,781 


£ 
1,931,650 
2,208,706 

358,828 
423,196 

142,590 

160,714 

t 

1,234,161 

1,125,185 


1,903,358 
1,718,608 


377.812 

285,198 


831,272 
641,597 


2.433.891 
2.086.605 


5.315.833 
4.632,206 


£ 
443,032 
696,368 

46,925 

78,557 

32,994 
40,473 
t 

60,093 
383,314 


829,658 
355.301 

191.777 
111,739 

278.853 
196,947 

762.037 
568,768 

2.059.716 
1,831,743 


t  Not  includInK  taxes  and  rentals. 

t  Bspenses  includa  both  In  ISSl  and  In  1885  One-twelfth  of  the  year's  taxes. 

T  Covering  the  1,8.50  miles  n.jrth  ot  «.j3hen  now  comprising  the  C  ent.  Pacific. 


1883-84.  It  is  now  abandautly  clear  that  twelve  months  ago  the  uncon- 
sumed  stocks  of  cotton  goods  in  tlie  world  were  inucU  larger  than  was 
generally  supposed;  and,  conseaueatls',  that  the  unprecedouteclly  heavy 
business  done  in  October,  November  and  December,  whereby  producers 
were  mostly  placed  under  contract  until  March  or  April,  was  largely 
spceul.itive  and  anticipatory.  Buyers  of  all  classes  bought  more  cotton 
or  yarn  or  cloth  tliau  they  could  subsequeutly  sell  either  here  or  abroad , 
and  as  the  .season  advanced  they  discovered  that  the  distrlbutiug  mar- 
Icets  everywhere  had  been,  and  continued  to  be,  over-supplied.  Hence 
the  misery  and  disappointment  experienced  during  the  liquidation  of 
the  winter  and  eaily  spring  business,  which  has  been  going  on  since  last 
March. 

No  doiibt,  diminished  power  of  purchase  on  the  part  of  some  of  our 
customers  accounted  for  a  portion  of  the  excessive  accumulation  of 
stock  which  led  to  enforced  reduced  production ;  but  unquestionably  the 
main  cause  was  the  outturn  of  more  yarn  and  cloth  than  could  have 
been  absorbed  under  the  most  favorable  circumstances.  That  is  to  say  > 
the  increased  rate  of  production  was  more  rapid  than  the  increased  rate 
of  consumption  would  (have  been  even  if  it  had  not  been  arrested  by 
such  adverse  ciicumstances  as  political  disquietude,  universally  bad 
trade,  and  a  general  decline  in  the  values  of  the  leading  kinds  of  agri- 
cultural produce,  which  temporarily  reduced  the  demand  for  all  kinds 
of  manufactures.  Here  are  the  average  weekly  deliveries  ot  cotton  to 
English  spinners  during  the  sixteen  years  ended  December  31, 1884,  in 
bales  of  the  uniform  weight  of  400  lbs.: 


ELLISON  cC-  CO:S  ANNUAL   REVIEW  OF    THE 
COTTON  TRADE  FOR  THE  SEASON  1884-85. 

[CONDUCTED  BY  THOMAS  ELLISON.] 
The  main  features  of  the  past  scsason  have  borne  a  strlUing  resem. 
bianco  to  those  of  its  immediate  predecessor.  In  both  seasons  there  wa  i 
an  exceptionally  large  business  dona  during  the  opening  months,  in 
anticipation  of  very  high  prices,  which  it  Wiis  expected  would  be  wit- 
nessed in  the  summer  and  autumn,  in  consequence  of  the  diminished  sup 
ply  of  American  cotton;  and  in  both,  the  realization  of  these  antlcipa] 
tlons  was  prevented  by  disturbed  politics  ana  bad  trade,  which  led  to 
reduced  consumption  in  the  manufacturing  districts,  and  to  the  break- 
down of  the  speculative  operation}  here  and  elsewhere;  but  the  initia- 
tory movement  was  much  more  sanguine  and  intense,  and  the  subse. 
queut  collapse  much  more  severe  and  disappointing  in  1884-85  than  in 


Tears. 

1 
Bales.  1 

Years.      Bales. 

reor«. 

[ 
Baits. 

Tears. 

Bales. 

1869 

1870 

1871 

1872 

45.000; 
52,000 
60,000 
55,000 

1873 

1874 

1875 

1876 

Average . 

60,000 
61,000 
59,000 
62,000 

1877 

!l878 

1879 

1880 

Average. 

58,000 
57,0001 
57,000i 

67,ooo; 

59,750 

1881 

1882 

1883 

1884 

Average 

70,000 
69,00a 
73,000 
74,000' 

Average.. 

53,000 

60,500 

71,500 

Now  it  is  ditiicult  to  conceive  how,  under  iiny  circumstances,  the  wants 
of  the  world  coiUd  have  suddenly  jumped  up  to  the  average  of  the  last 
four  years.  We  know  from  what  hapjieued  in  1877-79  that  there  had 
been  over-production  iu  1873-76 ;  ana  we  know  now  that  there  was  over 
production  in  1881-84,  at  all  events  in  1 883  and  84.  In  this  connection 
the  following  accoimt  of  the  niunber  and  nomiual  capital  ot  limited  lia- 
bility cotton  mills  projected  in  each  of  the  past  twelve  years  is  very  sug 
gestive : 


1873.. 
1874.. 
1875., 
1876.. 

Total 
Aver, 
oaiiital 
pr.  mill 


No. 


40  1,784.600 

101  5,7  90.100 

84  3,992,700 

17  953,000 


242 


12,520,700 


51,740 


\No. 


1877.... 
1878.... 
1879.... 
1S80.... 

Total... 
Average 
capital 
pr.  mill 


£ 


1,1^0.000! 

3'.i8,500 
257,0001 
867,000 

2,632,500 


45,390 


I  No. 


1881.... 
1882.... 
1883.... 
1881.... 

Total... 
Average 
capital 
pr.  mill. 


25 
24 

24 
45 

118 


1,742.000 

1 ,908,500 
1,580,000 
2,597,500 

7,828,000 


66,340 


A  very  large  proportion  of  the  companies  projected  in  1873-75  con- 
sisted of  already  existing  private  mills  converted  Into  limited  lia- 
bility cxmpanies;  but  the  bulk  of  the  companies  projected  in  1881-84 
consisted  of  entirely  new  concerns,  and  the  118  mills  represented  a 
greater  Increased  power  of  i>roduetion  than  the  225  mills  projected  iu 
1873-75.  Thtre  can  be  no  doubt  that  what  may  be  termed  the  abuse  of 
the  Limited  Liability  Act  at  1862  has  largely  contributed  to  bring  about 
the  loug-eontinutd  unsatisfactory  condition  of  the  cotton  industry.  The 
above  tigures  show  how  easy  it  is  to  float  a  number  of  gigantic  spinning 
companies.  Given  a  promoter,  an  architect,  a  builder  and  a  machine- 
maker,  select  a  period  when  the  industry  has  just  recovered  from  a 
hmg  spell  ot  depression,  when  the  existing  mills  have  recommenced  to 
p!iy  dividends,  and  when  the  public  takes  a  saoguine  view  of  the  future 
—and  tke  thing  is  done.  Occasional  periods  of  depression,  aiisingfrom 
temporary  over-production  arc  unavoidably  incidental  to  industrial 
expansion,  but  they  have  been  more  frequent,  of  longer  duration,  and 
more  widespread  in  their  ramifications,  since,  than  before,  the  passing 
of  the  Limited  Liability  Act. 

The  unsatisfactory  state  ot  the  cotton  industry  on  the  Continent  is  also 
due,  in  part,  to  production  having  overtaken  consumption,  but  ehicHy 
to  consumption  having  been  either  checked  or  reduced  in  consequence 
of  the  diminished  purchasing  power  of  consumers,  resulting  from  the 
fall  iu  prices  of  all  kinds  of  agrioultural  produce.  This  latter  influence 
has  been  powertull)'  felt  in  Russia  imd  in  Austria,  and  iu  a  minor  degree 
ju  Italy.  Trade  has  also  been  very  adversely  aflfected  by  the  outbreak  of 
cholera  in  Spain,  and  iu  a  minor  degree  also  in  France  and  Italy.  In  al 
these  countries  there  has  been  less  cotton  consumed  during  the  past 
season  than  in  its  Immediate  predecessor.  There  has  been  no  appre- 
ciable reduction  elsewhere,  but  trade  has  been  very  dull,  and  there  is 
some  increase  in  the  stocks  of  good?.  Many  ot  our  correspondents, 
especially  those  in  Germany,  Austiia,  France  and  Switzerland,  attribute 
much  of  the  unsatisfactory  slate  of  trade  to  the  severity  of  English 
competition;  but  there  was  actually  a  slight  decrease  in  the  exports  of 
yarns  and  goods  from  Great  Britain  to  the  Continent.  Hero  are  the 
figures  for  the  flrst  nine  mouths  ot  1885, 1884  and  1883,  for  all  Conti- 
nental countries  except  Turkey  and  its  late  dependencies : 


Tarns. 

Piece  Goods. 

1385 

Lbs.               1             Tards. 
97,146.300        1        259„577,200 

1884 

105.177.100               277.373,800 

1883 

102.622.100 

267.327,700 

Tojudgefrom  the  nature  of  the  comphiints  made  by  our  correspon 
dents,  one  woiUd  suppose  that  England  had  largely  increased  her  ship- 
ments to  the  Continent;  but  these  figures  do  not  show  anything  of  the 
kind.  That  England  has  held  her  ground  fairly  well,  protective  tarifi'a 
notwithstanding,  proves  that  she  at  all  events  has  noihing  to  tear  from 
foreign  competition,  and  that  so  far  as  the  outside  markets  of  the  world 
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are  ooiuu'nioil,  tlui  iiioro  |>n>to<^tlc>ii  (wliluli  tui'itiiH  liioroiuwt  ooot  of  pro- 
(lut^ttoii)  tlicrti  In  oil  tliu  C<iuttnent,  uiid  In  tlio  UiiUimI  HtatM  aa  well,  the 
botu-r  for  lAnonitlilrv. 

COCKHK  UP  TKICM. 

Tlio  fnllowliiK  Bt4it4!iiinnt  shown  tli«  prlnolpal  fluotiiatlont  In  tho  prloei) 
of  the  luadlng  doicrlptlons  of  ootton  during  the  scaaon : 


The  opening,  highest,  lowest,  closing  and  average  prices  of  middliug 
upland  compare  as  follows : 


Open. 
High 

IjOW.. 


5% 


5\ 


5%       638 


e^a   flUiei 
7'le7^ 

5\l67jJ 


Clos.. 
Aver.. 


6iie 


5% 
52632 


A      6 


67,8 
62332 


7l4l6'8 
6>s63l33 


The  difference  hctwccn  the  highest  and  lowest  prices  was  In  the  past 
season  "lad.,  asalnst  Umd.  in  1883-84,  I7„sd.  In  1882-83,  VI-  in  1881- 
82,  liijed.  in  1880-81  and  I'lbd.  in  1879-80. 

KUROl'KAN  IJirORTS,  STOCKS  AND  DELIVERIES. 

The  Imports  and  stocks  for  the  whole  of  Europe  compare  as  follows,  in 
l,0O0°s  of  bales: 


Imports. 
1884-85  .. 
1883-84... 


Deoreafe. 
Increase  . 


Stock  Sept.  30. 

1883 

1884 


Decrease 

Inoiease  


Ameri 
can. 


3,855 
3,855 


480 
498 


Eatl 
Indian 


1,023 
1,687 


664 


152 
432 


18 


280 


Brazil. 


252 
343 


91 


52 
16 


36 


Egypt- 
ian. 


500 
893 


107 


52 
35 


17 


Smyr- 
na. 


73 
58 


17 


W.I, 
<te. 


75 
72 


31 
24 


Total. 


5,780 
6,408 


628 


772 
1,008 


236 


DELIVERIES  FOB  FIVE  SE.VSOKS. 

The  following  Is  a  comparative  statement  of  the  deliveries.  In  1,000', 
of  bales,  during  the  past  five  reasons,  with  the  weight  In  pounds : 


\Amer- 
[  iean. 


East 

Tn- 

\dian 


at.Britaini 

1884-85    .' 

1883- 81  .. 
1882-S3  .. 
1881-82  .., 
1880-81  ..1 

Continent.' 

1881-85 
18S:i-84  . 
1882-83  . 
1881-82  . 
1880-81  . 


2,274 
2,376 
■-',550 
2,440 
2,311 


Bra 
zil. 


1,599 
1,.')0S 
1,865 
1,468 
\  1,709 


I 

.ill  Eur'pe\ 
l*Kl-85  ..'  3,873 
l-4s.-?-S4  ..    3.882 
18.S2-83  ..'  4,U5 
l^'il  82  ..i  3,908 


284 
376 
4.34 
415 
239| 


l,019l 
l,i06i 
1,327 
1,112| 
850! 


175 
338 
203 
279 
159 


4f) 
72 
93 
114 
76 


SffVpl- 


1,303 

1,542 
1,761 
1,527 


I 


232 
258 
200 
263 
247 


200 
145 
104 
188 
164 


215 
410 
298 
393 


1880-81  ..  1.220  !l,089'  235 


482 
403 
304 
451 
411 


iS«n- 
drieg. 


40 
40 
37 
42 
45 


103 
86 
58 
78 
84 


143 
126 

95 
120 
129 


Total. 


3,055 
3,388 
3,426 
3,439 
3,201 


2,961 
^,975 
3,447 
2,060 
2,883 


6,016 
6,363 


Aver- 
age 
Weight. 


445 
429 
442 
430 
446 


433 
421 
423 
418 
428 


439-8 
425-6 


lti,873t  432-6 
li.39!)l  424-1 
6,084'  437-7 


Total  Weij/M, 
Pounds. 


1,359,799,000 
1, 4.52, 3-23,000 
1,514,521,000 
1,478,997,000 
1,428,083,000 


1,282,035,000 
l,252,67>i,000 
1,459,119.000 
1,237,0H3,000 
1,233,752,000 


2,641,834,000 
2,704,996,000 
2,973.1)10,000 
2,71«,0(>O.OOO 
2,661.S35.000 


tHHMrit$. 


18M0-H1.. 


3,570,000 
3.607,000 
:i,7H(?,000 
:i.ii.'ll,000 
3,390,000 


Sloek, 
Oct.  1. 


Supply. 


27,000 
25,000 
82,000 
V2l,<nm 
89,000 


3,507,000  J 
3.722.<K)0 

:i.H«j.ooo 

3,75:>,()00 
3,188,000 


Hloek, 
\8epl.  80. 


OontumpUOH, 
toltU.     l/v.r*. 


25.000 
82,000 

i2i.(M)n 

M!l,(,()(l 
41,000 


3,^72.000  !  6R.0U2 

3,r 

3,'. 

3, 1  1  ■  ,iA>,>     ,.,i^ 


OONSUMITION  OF  TUB  COKTIilKIT. 
The  doltyorles,  estlnint<Bd  ooiuumptlon,  and  surplus  stock*  at  tbo  mllU 
compart;  as  follows.  In  bales  of  the  uniform  weight  of  400  lb*,  each: 


13S.001) 


.•8,846 

3,193,000  I  61,500 

■m  '  65,000 

1    03,000 

o    02,000 


I  We  uiult  the  portion  of  the  olTOular  relating  to  the  Amorloau  cotton 
crop  and  Its  distribution.] 

NUHUER  OK  SPINDLES. 

The  following  is  an  estimate  of  the  number  of  spindles  in  Europe^ 
America  and  India : 


OroAt  Britain. 

Contlni-nt 

Uiiit<;(l  States. 
East  Indies.... 


Total. 


1885. 


43,000,000 

22,750,000 

13,250,000 

2,000,000 


1884. 


1883. 


1882. 


43,000,000     42,000,000  41,000,000 

22,6-.0,rOO  I  22,500,000  21,S3,^,00O 

13,-2OO,O0O      1-2,660,000  12,000,000 

1,9.50,000  i     1,700,000  1,020,000 


81,000,000  '  80,800,000  I  78,860,000  I  76,475,000 


EXPORTS  OF   rxaNS  AND  PIECE  OOOD8. 

The  following  Is  a  comparative  .statement  of  the  exports  of  cotton 
yams  and  piece  goods  from  Great  Britain  In  each  of  the  past  ten 
scasonx,  ended  30th  September,  in  millions  of  pounds  and  yards : 


1884-85 
1883-84 
1882-83 
1881-82 
1880-81 


ram. 


Ooode. 


Tarn. 


Lbs. 

257-2 
271-0 
255-0 
244-3 
219-6 


Yards. 

4,427 

4,419 

4,527 

4,456 

4,733 


Lbs. 
1879-80 ,    2177 


Ooodt, 


1878-79  . 
1877-78  . 
1876-77. 
1875-76  . 


235-0 
25i)-5 
230-3 
223-2 


Tarils. 
4,304 
3,631 
3,681 
3,803 
3,635. 


The  avcrare  wt-ekly  deliveries  in  bales  were  as  follows  : 


Oreal  Britain. 


Amer.   S.  I. 


■81-85.  43,726  5,461 
■83-84  45,691  7.2.'!2 
■82-83.  4<i.031  >'.3la 


Others 


Total.  !  Amer.    JB.  /. 


OlAra 


Total. 


Orand 
Ivliil. 


9,,571  58,764  30,718  19.60016,5911."  6  939  115,703 
12,22.=.  05.118  28.970-22, 117  5.833157.220  12'2.3(>8 

,    ,    ,„  '     «.520  65,-<94  35.873  23,5':l  4,8'.)5  6(!.28i)  13'2,18-i 

81-82.  4(!,9-27  7.98011,237  60.144  28,238  21.3Sli  7,297  '.6.921  1-23.085 
80-8r^48j!)0j^59rj<^89  61.576  3-2.b62  16.3  17  6,-225  55,43  I  1 1 7,010 

The  average  weights  for  this  season  are  as  follows:— American,  451 
lbs.j  Brazil,  163  lbs.;  Egyptian.  661  lbs.;  Smyrna,  330  lbs.;  Weat  Indies, 
Ac,  17011)8.;  East  Indian,  390  lbs.  for  Great  Britain  and  383  lbs.  for 
the  Continent. 

CONStlllrTIOS  OF  GREAT  DRITAIN. 

The  following  Is  a  comparative  statement  of  the  actual  deliveries, 
estimated  consumption,  and  sarpius  stocks  at  the  mills,  for  the  past  tlve 
seasons,  in  bales  of  the  uniform  weight  of  400  lbs.  each  : 


There  Is  a  decrease  of  about  6  per  cent  in  yarn,  but  an  increase  of  0*2 
per  cent  in  goods,  against  an  increase  In  1883-84  over  1832-83  of  6*3 
per  cent  in  yarn  and  a  decrease  of  2-4  per  cent  in  goods. 

STATE  OP  TUE  COTTON  INDDSTRY  OS  THE  CO.VTUIENT. 

The  following  account  of  the  condition  and  prospects  of  the  cotton 
industry  of  the  Continent  of  Europe  is  oompUed  from  answers  received 
to  a  list  of  questions  sent  to  the  principal  cotton  porta  and  cotton-manu- 
facturing centres  in  each  country  in  tlie  month  of  September.  We  take 
this  opportunity  of  thanking  our  numerous  correspondents  for  the 
prompt  and  heariy  manner  in  which  they  have  answered  our  que.stlons, 
and  we  trust  tliat  the  perusal  of  our  report  will  afford  them  some  recom- 
pense for  the  trouble  they  have  been  put  to  In  complying  with  onr 
wishes. 

Russia  and  Poland. 

Moscow.— The  Past  Season  was  during  the  llrst  half  worse  than  the 

Srevioiis  one,  owing  to  depresRiug  agricultural  circumstances  iu  Mld- 
le  and  South  Kussla;  but  since  Easter  there  has  been  a  better  inquiry 
and  prices  have  advanced  5  to  6  per  cent;  though  there  Is  ni)t  much 

f)rospect  of  any  great  improvement,  as  the  crops  are  on  the  whole  unsat- 
sfactory.  The  Nyni  Novgorod  fair  was  more  sail.sfactoi-y  than  tho 
previous  one,  owIuk  to  the  diminished  stock,  but  mueli  of  the  business 
was  on  even  longer  credit  tlian  usual,  extending  in  some  iui^tances  to 
eighteen  montlis.  Tho  eousumptiou  of  eottou  was  about  tho  same  as 
last  season,  which  was  already  on  a  greatly  reduced  scale.  The  factory 
law.  prohibiting  the  employment  of  women  and  children  at  nisht, 
comes  into  operation  on  the  Ist  (13th)  October.  There  will  lie  little  If 
any  increase  in  the  consumption  of  cotton  during  the  coming  season. 
The  stocks  (if  American  are  smaller  than  last  year,  but  there  are  fair 
supplies  of  Egyptian  Stocks  of  yarna  are  smaller  than  l.^.st  year,  but 
there  I.-,  very  Utile  reduction  in  tlie  stock  of  goods.  Tliei-e  is  no  increase 
in  spindles.    Out  of  a  total  of  1,900,000  about  250,000  are  idle. 

lAMiy.. —  rhe  Vast  Season  opened  hopefully,  but  there  was  no  Im- 
provoinent  of  moment  until  recently,  when,  owing  to  fair  reports  from 
Kijnt,  tlie  demand  became  better  and  prices  advanced  a  little,  rho 
l*rosfject  are  in  I'avor  of  a  further  improvement,  especially  as  the  new- 
factory  law,  limiting  the  employment  of  women  and  cuildren,  wlU 
restrict  the  production  of  yarns  and  cloth.  There  is  no  olian^  e  of  im- 
portance In  stocks  of  either  cotton  or  yarn.  There  is  no  Increase  In 
spindles. 

Sweden. 
Tlic  Past  Season  has  not  realized  the  hopes  of  better  trade  entertained 
nt  the  0{>ening.  Consumption  has  been  less  than  production,  owiUK  to 
bad  trade  Kcnerully,  and  at  present  there  Is  little  Pro»p«c<  of  any  tm- 
provcineut.  There  is  no  Increase  in  the  consumption  of  cotton.  Th» 
stocks  at  the  mills  are  rather  smaller  than  at  this  time  last  year.  The 
stocks  of  yarns  are  also  smaller;  but  those  of  goods  are  larger.  There 
la  no  increase  in  spindles. 

Germany. 
A  Bremen  coiTesi>ondent  writes  :—'- Tho  cotton  business  was  pretty 
good  tills  year,  but  our  importers  arc  disgusted  with  the  downward  ten- 
dency prevailing  these  laat  mouths,  and  they  have  only  done  a  very 
small  business  iu  new  crop  cotton.  People  wait  for  prices  below  3d.  and 
thi  n,  we  suppose,  they  will  try  to  make  up  their  Io..<30S  by  larger  impor- 
tations. We  do  not  believe  tile  consiiiuption  has  lucreastd  ihis  year,  as 
business  has  by  no  means  been  aatiatactory  lor  our  spinning  friends. 
Eapecially  In  Boliemla  and  Switzerland  business  Is  reporied  to  be  tery 
bad.  We  cnnaider  the  stocks  to  be  only  limited,  and  we  do  not  think  that 
spinners  will  buy  more  freely  at  present  pilot  a.  .\  new  cotton  mill  has 
been  built  at  Orohn,  near  Bremen ;  the  number  of  spindles  Is  now 
35.000  to  40.000,  but  they  Intonil  to  Inoiease  the  same  to  6o,000. 

Pkussi.i.— Tin  Piist  Season  woi-ae  than  the  previous  one,  owing  to 
over-inoduction  and  EngUah  competition.  No  great  Pronpeel  of  Im- 
provement. No  decieaao  in  the  conaumption  of  eotlon  ;  stocks  rather 
Ii^ss  than  last  year.  Stocks  of  yarn  and  goods  larger  than  last  year.  Ko 
change  in  spindles. 

WESTi-HAi.iA.-Tlie  Past  Season  worse  than  the  last  one,  owing  to  the 
unremnncrative  prices,  caused  by  excessive  comiwtitlon  from  all  sides, 
spinners  preferring  to  sell  at  cost  price  rather  than  to  go  Into  stock. 
Warp  spinners  and  flue  spinners  better  off  than  the  spinners  of  coarsfi 
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jams,  \rlioBe  position  Is  worse  owing  to  the  short  supply  and  high  price 
of  East  FniUa  cotton.  Prospects  not  verv  promising;  but  deinaucl  lias 
Improved,  and  the  stocks  are  being  reduced.  The  consnniinion  of  cotton 
has  in  iiio.st  places  been  less  than  last  season,  owing  to  the  want  of  the 
lower  qualities ;  but  in  occasional  instances  there  has  liccn  a  slight  in- 
crease. The  stocks  at  the  mills  are  smaller  than  last  year,  though  in 
FOme  cases  spinners  who  bought  freely  hold  a  slight  increase  of  East 
Indian.  Stoclfs  of  yarns  and  goois  are  unchanged,  smaller  in  some  cases, 
but  larger  in  others.    No  appreciable  increase  in  spindles. 

Saxoxv.— Some  say  that  the  Past  Season  was  not  so  good  as  the  previ- 
ons  one,  but  the  m.iiority  say  that  it  was  better.  There  are  complaints 
of  over-production  and  of  English  competition,  aggravated  by  the  bad 
trade  with  India  .and China;  but  all  are  agreed  that  the  consumption  of 
cotton  has  increased -in  some  eases  as  much  as  10  per  cent,  The  Pros- 
pects are  favorable.  Stocks  of  cotton  are  much  smaller  th.an  last  year  ; 
but  as  to  yarns  and  goods  the  answers  are  conflicting.  There  is  no  ap- 
preciable increase  in  spindles ;  but  new  niachinerj-  has  been  introduced 
into  some  mills;  and  about  60,000  new  spindles  will  be  started  next 
eeason. 

Bavaria.— One  of  our  con-espoudents  writes  as  follows:  During  the 
Season  1881-8.5  business  was  decidedly  unfavorable,  so  fir  as  Gennan 
cotton-spinning  was  concerned.  Not  only  did  prices  of  yarn  go  lower 
from  mouth  to  month— no  matter  what  course  cotton  prices  were  pur- 
suing—but  the  further  (calamity  occurred  that  manufacturers  bought  hut 
very  sparingly,  even  at  the  comparatively  low  prices.  This  would  go 
to  prove  that  their  wants  were  fully  covered  with  the  stocks  of  yarns 
■with  which  they  started  the  season,  aud  the  purchases  which  they  made 
during  the  tiist  tour  or  live  months.  Add  to  this  the  pressure  on  the 
market  of  the  imported  fsreigu  yarns,  although  these  imports  ha\e 
considerably  decreased,  amounting  during  the  flrst  seven  mouths  of 
18S5  to  only  8.300  tons  balance  of  imports,  against  9  200  tons  same 
time  of  previous  year.  The  reki tire  prices  of  cotton  and  yarn  hail  not 
grown  worse  as  compared  with  the  year  before,  but  there  was  this 
difference,  that  last  year  sales  could  be  easily  made  on  this  basis,  wliiie 
this  year,  and  especially  during  t)ie  second  half,  only  little  could  be 
sold,  if  altogether  losing  prices  were  not  accepted.  This  has  reference 
to  yarns  No.  36-42.  Still  more  unfavorable  are  the  relative  prices  of 
coarse  bundle  yarns.  Spinners  had  a  chance  to  buy  American  cotton 
cheap  during  September,  October  and  November,"  1884,  while  none 
such  presented  itself  for  purchasing  East  India  cotton.  The  reason 
Jor  the  bad  state  of  business  is  undoubtedly  over-production  in  the  Ger- 
man Empire,  to  which  came,  of  course,  the  heavy  imports  fi-om  Eng- 
],and,  where  the  cotton  industry  was  during  this  'season  also  very  un- 
satisfactcry,  as  you  know.  Resarding  futiire  Prospects  they  arc  any- 
thing but  rosy.  However,  it  is  reasonable  to  conclude  that  we  have 
uow—Seiitembcr— reached  the  lowest  yarn  prices,  and  that— liarring 
some  forced  sales  here  and  there  at  still  somewhat  lower  figures,  in  order 
to  clear  off  stocks— prices  will  henceforth  tend  upwards  rather.  Trees 
don't  grow  into  the  sky,  and  just  as  little  can  prices  of  manufactures 
rule  for  long  below  cost  price.  The  position  will  correct  itself,  although 
■we  may  not  see  an  advance  as  decided  as  in  1879.  Consumption  of 
cotton  has  remained  about  stationary.  Stocks  of  cotton  in  mv  district 
are  this  year  not  only  as,  large  as  but  larger  tlian,  last  year,  and  we  have 
to  add  to  tlie  stocks  actually  in  warehouses  the  purchases  of  shipments 
made  in  August  and  September.  S^sd.  to  5  7-16d.  cost  freight,  and  6 
percent  steam  to  Bremen,  for  Middling  Orle.aus,  have  had  a  magnetic 
power.  The  figures  of  the  Gennan  Customs  statistics  further  prove 
that  we  cannot  suffer  from  a  want  of  raw  material.  The  net  imports 
•of  cotton  were,  in  the  first  eleven  months  of  the  season,  as  follows : 


Season.  Metrical  Quintals. 

1884-S.-5 l,.M7,17.i 

18S3-84 1,432,148 

1882-83 1,497,929 


I'easoH.  Metrical  Quintals. 

1881-82 1,317,003 

1880-81 1.416,834 


Stocks  of  y.arns,  I  think,  are.  elsewhere  in  tlie  German  Empire  as  well  as 
here,  not  smaller,  but  distinctly  larger  than  the  previous  year.  As  re- 
gards stocks  of  goods.  I  cannot  correctly  estimate  them,  lint  it  may  be 
assumed  that  these  also  must  be  of  large  dimensions,  or  else  a  largely- 
increased  home  consumption  has  made  up  for  thu  falling  off  of  exports 
During  the  tii-st  eleven  months  of  the  season  the  net  export  of  cotton 
goods  was— 


Metrical  Quintals. 

1881-82 215,886 

1880-81 209,.546 


Metrical  Qiintala. 

1884-8.5 203,739 

188.3-84 208,608 

1892-83  189,460 

The  reports  from  other  correspondents  .are  similar  to  the  above.  They 
all  complain  of  bad  trade  and  English  competition.  Tliev  report  a 
slight  increase  in  the  consumption  of  cotton.  All  except  one  say  that 
the  stocks  of  cotton  at  the  mills  are  much  smaller  than  last  year 
stocks  of  viirus  larger;  but  .all  are  .agreed  that  the  stocks  of  goods  are 
much  smaller.    Increase  in  spindles  20,000  to  30,000 

M.  Gi.AMiAcn,  Rhenish  Prussia.— P«s(  Season  decidedly  worse  than 
the  previous  one.  especially  during  the  second  half.  There  was  no  de- 
mand for  export;  sales  were  didicult,  and  manufacturers  made  no 
proflt|.  As  production  is  not  reduced,  the  i»ro«/)cf«  are  no  better  and 
sales  for  dist.ant  delivery  are  only  possible  at  the  late  lowest  prices. 
There  was  a  slight  increase  in  eonsuiuption  at  the  beginning  of  the  sea- 
son, but  this  has  since  been  abandoned.  The  stocks  of  cotton  are 
smaller,  some  say  oO  per  cent  smaller  than  last  year.  There  is  soiue 
Increase  in  tlie  stocks  of  yarn;  there  is  also  an  increase  in  the  stocks  of 
Ibout  12,000  "^  ^"""^  "^^^^  ""^'■®  '^  ""*  <='"»"S«-    Increase  in  spindles 

«»nIl^yi''i',iV.'li;-~^"'''rf ■"".<"''"""  *^'""'s  I'a-^  ''ecu  hotter  than  last 
season,  while  in  yarns  it  lias  been  much  depressed,  owinc  to  over  pro- 
duction. Ihe  Prospects  !,re  unfavorable  for  spinners,  .as  yarn  prices 
continue  to  decline  but  favorable  for  manufacturers,  as  tl  ev  are  mosHy 

I , .  ™n?  lucreased  in  some  cases  as  much  as  10  per  cent.  The  stocks  it 
the  mills  ar..  smaller  th.an  last  year,  in  some  cases  30  per  cent  smalk" 
^il7'°,?,'f^?/;;''™^?''^™th7  larger  but  those  of  goods  are  nSifl: 
^ith  30  000  more  ^P"''"'^^  '^  30,000,  and  there  is  a  mill  bulTdiug 
rv„*.ti'J^'*'~^'"'  '^•■"SO"  '"iSan  with  good  prospe  •  ts,  but  .as  the  year  went 

ornrtncVnn  -T  ,'?'^''""'*  weavers  found  no  ditticulty  in  sell'm  their 
?a?iis  are  il  .V,?  ,n  ^T"  ?^"^^!\  ?''«"«••  Law  imports  of  KuL-lisli 
jarnsarealU-cel  to  account  for  this  state  of  th'iigs  and  inlecd  -is 
food  crops  were  pleiitifnl.  no  other  re  isoii  is  appirent  How  v  ■  ■  Vi  Ik 
maimfactmvrs  though  not  suftcriiig  from  EiiVlsh  cornet  t  on  utir 
the  same  complaints  of  bad  trade,  cSupled  with  low  prcsorthe  raw 
r.'.t'™"'"'  TA,^^"  ""f^t'O"  r"y  f'«l«  i«  ™  «i^Pn-8.se,rira  ^ery  pe?^^^^ 
lug  one.  At  this  moi.neiit,  though  cotton  is  cheap,  the  mar"  ,  { fietw  en 
cotton  and  yarn  and  yarn  and  cloth  are  very  small  and  no  honefn! 
view  IS  taken  of  the  future.  One  large  faiUir?  list  mon  ,  l".sc"?,in. 
reckless  speculation  with  small  financial  means,  has  added  to  1}^^ 
gloomy  feeling.  There  is  some  decrease  in  the  consumption  of  cotton 
owing  to  American  being  used  largely  instead  of  St  Indian  and 
Amencan  Itself  being  used  in  higher  classes  than  formeilv  sav  s  ner 
cent  decrease.  The  stocks  of  coftoii  at  the  mills  are  rather  sraalW 
though  no  great  (Ufterence,  perhaps  10  per  cent  smalle?,  cn«.r  no  i„  tluJ 
average  sjvcii  to  eight  weeks'  consumption.  There  are  no  stocks  of 
???^'^'.f,''''"l^"'^'-i"'*  "»'  •"»<'"  "'  Second  hands^  Stocks  of  yan^s 
and  i?o, !']-,""*  ^"'■y  liiVK".  but  decidedly  larger  than  for  several  |ea"s 
SSaSSieri;  f?o^n  yfar  ?o''ye'ar''''  ""  "'^"  '""'«• ''"'  '"^^  i'npr'oyfJel^Z 
l.i^ln.'^'I'^'r^'."^  reports  are  somewhat  conflicting.  All  are  airreed  that 
c^SetItinr„f'S" ',!"'"*•  and  that  it  has  been  injured  bvthe^xce4ive 
low  Price"  bnt^;.'^''*''  S'??"*"*!  Jflich  have  been  o  fie  red  at  unusually 
&osugEnKUsT^'"Lmfl*.'^'^^^  ^2f««  than  last  seaso   . 

.»?Lcro'^p?Sfen?'^"JSe^''itr'g"o'oTtri^^ 


crisis  continues,  the  cloth  business  of  Alsace  will  again  be  spoilt  The 
consumption  of  cotton  has  decreased  because  finer  yarns  have  been 
spun,  and  because  American  and  Egyptian  have  been  cheaper  in  pro- 
portion than  East  Indian.  The  stoclcs  of  cotton  at  the  mills  are  smaller 
than  last  }-ear.  There  is  much  less  American  and  less  East  Indian  but 
rather  more  Eayptian.  The  stocks  of  yarns  are  much  larger  than  last 
year,  but  there  is  no  increase  ill  cloth;  on  the  contr.arv,  some  kinds  of 
printing  cloth  are  scarcer.  There  is  no  increase  in  spiiiilles.  but  a  num- 
ber of  new  spindles  have  taken  the  place  of  an  eiiual  number  of  old 
ones,  wliicli  have  disappeared  in  consenueuce  of  bad  trade.  No  now 
mills  have  been  built. 

Austria. 

Respecting  the  cotton  industry  of  Austria  cenerallv,  one  of  our  cor 
respondents  says :— The  bad  outlook  of  the  trade  in  Austria  a  year  a^o 
has  been  fully  borne  out  by  fact.  We  may  say  that  business  has  turn?a 
out  much  worse  than  expected.  The  low  prices  ruling  for  all  produc- 
tions of  the  soil  have  diminished  the  buying  power  of  the  country,  and 
as  stocks  of  goods  and  yarns  increased,  the  margin  became  poorer  .and 
poorer,  prices  declined  continually,  and  manv  producers  had  to  work 
with  a  loss.  Numerous  failures  in  tlie  manufacturing  branch  aggra- 
vated the  position.  A  good  dcjl  of  short-time  was  resorted  to- 
some  tried  to  do  better  by  reducing  production,  through  spinning  higher 
numbers  (30-42)  which  used  to  be  importerl  from  Manchester"  How- 
ever, eompliiints  .about  forced  sales  of  English  produce  at  low  prices 
continiic.  'r\\t  Prospects  are  still  gloomy.  Demand  see:ns  to  iinprovo 
somewliat,  but  as  stocks  are  Iirge,  an  improvenient  on  tne  present  low 
and  unremunerative  prices  will  be  slow  and  distant,  if  Enslish  ofl'erg 
do  not  cease.  The  decrease  in  the  consumption  of  cotton  is  generally 
estimated  at  20  per  eisnt.  Stocks,  on  on  average,  mav  be  from  in  to  20 
per  cent  smaller.  We  heard  of  many  coiiipla'nts  abo'ut  the  ipi.Tlityof 
the  last  Surat  crop  not  working  well;  therefore  the  consumption  of  this 
growth  is  likely  :o  decrease,  spinners  tuiniiig  their  atteiiti'Ui  to  the 
new  American  crop.  Stocks  of  yams  and  goods,  in  snlte  of  the  re  lueed 
production,  are  much  larger  than  twelve  months  ago',  especiallv  for  the 
low  numbers  of  yarns  (6-20).  for  there  seems  to  lie  Utile  or  no  demand 
The  esiimates  v.ary  from  2.5  to  100  per  cent.  No  other  increase  in  the 
number  of  spindles  has  taken  place  than  through  those  mills  which 
were  in  course  of  erection  last  j'car;  on  the  eoiitrarv,  some  miUs  are 
closed;  one  destroyed  by  fire. 

BoiiEIMiA. -The  Pas(*'easoii  was  decidedly  worse  than  the  pre\-ious 
one,  owing  to  long-coiitinueil  over-production,  and  to  the  dimiiilshed 
p>wer  of  consumption,  in  consennence  of  the  low  prices  obtainable  for 
the  gr.ain  and  beet  crops.  Tlic>  had  condition  of  trade  was  further 
.aggravated  by  English  competition.  The  posiiifin  is  not  so  bad  as  at 
the  opeirng  of  the  season,  and  people  liope  for  some  iiuprovenient,  but 
there  are  as  yet  no  distinct  signs  of  the  ne.ir  approach  of  a  better  state 
of  things.  The  reduction  in  the  consumption  of  cotton  is  variously  esti- 
mated at  from  10  to  20  per  cent;  due  in  part  to  short-time,  and  iii  part 
to  the  spiiinina-  of  finer  counts  of  yarn.  The  stocks  at  the  mills  are 
muchsmaUer-in  some  instances  .'lO  to  80  per  cent.  less.  There  are 
great  complaints  of  the  ba<l  (luality  of  the  last  East  Indian  crop, 
and  more  .American  will  be  use  1  in  the  coming  .season,  especially  if  there 
should  he  a  good  supply  of  low  grades.  Stocks  of  yams  aud  goods 
everywhere  considerably  larger  than  last  vear.  There  Is  no  increase  in 
spindles;  from  10  to  15  pir  cent  of  the  total  in  existence  are  idle. 

Ti  lioi,  ANii  VORAi.uBiiG.— J'f(s(  Season  considerably  worse  than  tho 
previous  one,  owiiii  to  over-production,  to  English  compelition  occa- 
sioned by  bad  trade  in  the  East,  and  to  poor  prices  for  agricultural 
produce.  The  Prospects  are  not  good.  The  home  cropi  are  abundant, 
but  their  realization  is  difficult  aud  uncertain,  especially  for  export,  iu 
consequence  of  the  unsatisfactory  condition  of  the  currency  and  cx- 
chanse.  "Only  when  the  totallv  demornlized  state  of  business  in 
England  improves,  may  we  hope  that  tlie  slaughtering  sales  on  the  part 
of  English  spinners  in  our  markets  will  cea.se.  and  prices  become  less 
ruinous."  The  consumption  of  cotton  is  varlouslv  estimated  at  slightly 
less  than  last  season  up  to  a  reduction  of  20  per  cent.  The  stocks  at  tlio 
mills  are  estimated  at  from  the  same  as,  down  to  ID  per  cent  less  than, 
last  year.  The  stocus  of  yarns  an  1  goods  are  slightly  to  much  larger. 
Increase  in  sinndles,  35,000,  less  11.000  not  yet  at  work.  From  5  to  10 
per  cent  of  the  spindles  in  existence  are  idle,  chieHv  old  raacliiuery. 

Lower  Aistria.— The  same  unfavorable  ciroumstiiiioes  which  forced 
theiusel ses  into  prominenr e  at  the  end  of  last  year  have  innueiiced  busi- 
ness to  even  a  greater  extent  during  the  season  now  expiring.  We 
must,  therefore,  call  business  during  1854-8.")  as  having  been  decidedly 
bad  and  unprofitable.  The  fruits  of  the  soil  of  Austria  anil  Hungary 
eaun  it  be  used  even  at  the  ruinously  low  prices;  this  more  than  any- 
thing causes  consumption  to  be  restrained  all  over  the  country 
Numerous  failures  have  also  caused  heavy  losses.  Ft  is  hoped  that  a 
change  for  the  better  is  coming,  although  there  are  not  any  sure  indica- 
tions of  it.  Consumption  of  cotton  has  decreased  20  per  ceiit.  Stocks  of 
raw  cotton  are  about  25  per  cent  smaller  than  last  yevr.  Stocks  of 
.vanis  aud  goods  are,  spite  the  reduce  1  production,  larger  than  samo 
time  1884,  especially  m  yarns ;  we  shoull  sav  20  to  25  per  cent  larger 
The  number  of  spindles  has  not  increased,  but  h.as,  on  the  contrary 
been  reduced,  as  two  mills,  with  about  10,000  spindles,  have  eutireiv 
ceased  working. 

Ui'PEi!  AITSTRIA.— Pa.?/  Season  worse  than  the  previous  one,  owing  to 
the  accumulation  of  stocks,  in  consequence  of  the  bad  state  of  the 
ninnufacturiiig  business.  Large  stocks  of  yarns  have  been  forced  off 
below  cost  price.  At  present  the  Prospects  are  rather  bettor  as  reirards 
demand,  but  prices  are  miserable.  Consuuiption  of  cotton  has  slightly 
iiii'reised  as  ingre  spindles  have  come  iiio  operation.  The  stocks  of 
cotton  at  the  mills  are  smaller  than  last  year.  The  stocks  of  yarns 
are  larger,  but  of  goods  siinUer.  Increase  in  spindles,  12,000;  others 
1  a  course  of  erection  not  yet  at  work. 

Switzerland. 
The  reports  are  somewhat  v.ariable.  The  raajoritv  say  that  the  season 
throughout  was  worse  than  the  previons  one,  but  some  complain  only  of 
the  second  half.  All  complain  of  over-production  and  English  competi- 
tion. One  correspondent  says:  '•  England,  not  being  able  to  dispose  of 
her  prmlucts  in  distant  markets,  threw  her  surplus  on  tho  Continent  of 
Europe,  which  caused  an  unprecedented  depression  in  the  trade ;  and 
the  margin  between  cotton  and  yarn  is  so  sinnll  that  even  with  tho 
present  low  prices  for  the  former,  nothing  but  Id.ss  is  the  result.  Many 
mills  Iiave.  in  consequence,  come  to  grief."  Anotlierciirrespondeut  says 
that  "English  eonpetition  has  evervwhere  d  stroyed  he  ilHiv  bu>ine-s, 
and  no  winder,  therefore,  that  there  i-<  a  crv  for  hiL'le^r  "i-rnti-ctivc 
tariffs."  No  one  lio  les  for  any  improvement  nnril  bus  n 'ss  is  beUer  in 
M.tuchester.  or  until  Holi;<.n  spinners  adopt  short-time.  Consumption  of 
cotton  about  the  samo  as  the  previous  season ;  in  some  nlaces  there  Is  a 
decrease,  in  others  an  increase.  More  Egyptian  and  less  East  Indian 
has  been  used.  In  some  instances  rather  lower  counts  of  yarn  have 
been  produced.  In  others  the  spindles  have  occasionally  been  stopped, 
owing  to  the  temporary  want  of  water  power.  Stocks  of  ICgvptian 
cotton  larirer  than  last  year,  but  of  American  and  East  Indian  much 
smaller.  The  stocks  of  y<arns  are  larger  than  last  year  ;  'lut  the  stocks 
of  goods  are  insignificant.  There  is  no  increase  in  spindles. 
Holland. 
Although  more  cotton  has  been  spun  and  more  goods  produced  than 
in  the  previous  season,  the  character  of  the  business  has  been  worse, 
owing  to  tho  bad  trade  in  nearly  everv  branch,  aud  to  the  low  prices  of 
maiiufacturid  goods,  both  for  home  markets  and  export.  The  business 
with  Java  was  worse,  owing  to  the  sugar  crisis,  and  to  the  low  prices  of 
coffee  and  other  produce.  The  Prospects  are  not  good,  but  they  will 
probably  improve  if  cotton  prices  remaiu  low.  The  consumption  of 
cotton  has  slightly  increased,  owing  to  two  mills,  burnt  di  wn  last  sea- 
son, having  been  rebuilt.  The  stocks  of  cotton  are  very  minll,  especliilly 
of  American,  and  much  smaller  than  last  year.  The  htocks  of  yam 
are  either  about  the  same  as  last  vear;or  slightly  smaller.  Int  the  stocks  of 
goods  are  liearter.    There  is  an  iuoioase  of  10,000  to  15,CW  in  spindles. 
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Bri.i:iiM. 
The  PaHl  Sfantii  vrnf  imt  so  K»oil  ax  tlir  provloim  oiie.  owliiK  t^i  rxoiii- 
r\vi-  (inMliK  ttoii  mill  iliill  tiiulr  In  gcmnil.  Tlic  I'rotpeclii  do  not  tinllrnto 
luir  linmi'iliitic  lni|iri>vi'niiiit.  Thiri'  \\u*  been  no  Iniri'iiAi'  Inihicon- 
j<iiiu|itU>n  or  L'ottoii.  Tin'  HlorkH  lit  thi<  m\\\*  arc  nincli  KUnillii'  tlinn  limt 
rear.  Tlu' HtockK  of  yams  iiro  liirgrr,  unit  tUuae  of  goudu  luiicli  largur. 
Theruls  uu  lucruiuu  fit  spliKllug. 

France. 

Ro^portlnit  the  state  of  tlio  cotton  Industry  In  Prnncp,  one  of  our 
oorri'«iiondi*ntrt  nayH— Altlionjcli  lHS:j-4  was  not  proMiu-nniH  foi- those 
InliTi'stcil  In  thr  cotUin  IndnKtry.  If-nl-S  liiis  lioon  still  nM)ii'  dlsniipolnt- 
Inff.  tlif  nion'  so.  as  rather  sanguine  Uor«'S  wi>rt'  riiti'rtalni'U  at  tlio 
bi'ttinnlni,'.  In  i-onciiiuciLOi' of  tlni  strong  ^t»tlstll'al  position,  wlilcli  1<m1 
peopli'  to  I'xpi'i't  tliHt  stocks  wonld  nin  down  to  uiiprccodiiitcdiy  lower 
lljiinres,  owUik:  to  small  erops  In  Aiuirtea  and  Inilla.  But  as  the  season 
advanced  linslneKs  everywhera  wiis  checked  by  p(dltleal  unenslnesa. 
wliile  still  later  It  was  lUscovered  that  oonsninptloii  had  been  over- 
estlnnited,  so  iiineh  so  that  even  the  Krcat  strike  at  Oldham  and  Its 
Ini'ldrntal  lnq>ortant;ri'dncthiii  In  the  out-turn  of  yarn  and  cloth,  has 
failed  to  clear  ort'  snr)ilus  stocks.  If  cotton  keeps  low  lu  jirlce  the 
/VospefN  in«y  become  better,  but  at  thi'  moment  they  are  not  very 
<Jicouni»,-ln(t.  The  eousniuptloit  of  cotton  in  l"ranee  has  ''ccn  diminished, 
(■win),'.  Ilrst,  to  bad  trade,  which  has  forced  some  spinners  to  lli|nidatloii. 
and  others  (durlni;  the  past  few  months)  to  short  time;  second,  to  the 
better  iniality  of  the  Anicrican  crop,  and  third  to  the  relatively  hl>,'li  prices 
and  bad  tiuallty  of  Kast  Indian.  whUdi  has  caused  spinners  to  nst-  more 
Ameilciui.  it  Is  ditHciilt  to  estimate  the  total  reduction,  but  it  cannot 
well  have  cxceedeil  live  per  cent.  The  stocks  of  cotton  at  the  mills  are 
very  small,  lu'obably  .">0  to  ()0  iM>r  cent  less  than  at  this  time  last  year. 
The  stocks  of  yarns  and  <oods  are  luuch  larper,  owing  to  KngUsh  com- 
petition and  to  the  holies  of  better  prices  latcron.  which  prevented 
uiuuufacturers  from  selling  in  tli'i  sprin,;,  and  to  the  gi'ticral  elect  Ion 
which  always  interferes  with  nil  branches  of  business.  Tht^  total  in- 
crease  may  la^  about  .U)  to  .'id  pi-r  cent.  There  is  no  increase  In  spindles, 
but  Boinedcslroycd  by  tire  have  been  replaceil  by  now  ones. 

The  followinjr  are  suinmaries  of  reports  received  from  the  principal 
centres  of  tin-  eotttui  Industry  : 

I.tt.I.K,  ToUHCoixi;.  Kotnuix,  Ac— The  PaM  Season  vaa  worse  than 
the  previous  one.  owmsr  to  the  decline  lu  prices  liavlns  entailed  losses 
upon  spinners  and  manufaelurors.  Moreover,  polities  weie  perplexing, 
and  commercdal  ticittles  biirdeusome.  I'voitptrlshad,  Consumption  of 
cotton  has  iiu'reased  about  5  per  cent.  Stacks  at  the  mills  about  20.000 
baUs.  Sto<  ks  of  yarns  and  goods  ICO.OOO  to  500,000  kilos.  Increase  in 
spindlei  20,000  to  25,000. 

VoM^K-i.  AC— The  /'««/ .V(!<Moii  was  very  similar  to  the  previous  one; 
Inisiness  was  poor  throu^'liour.  owIdkIo  the  unsatisfactory  state  of  trade 
ill  all  Kiirope.  Then'  appears  to  be  but  little  Prospect  of  any  immeliatc 
change  r<u"  the  better.  The  C4>nsuiuption  of  cotton  has  not  increased. 
Tbc  stock.*  at  the  mills  are  larjrer  than  last  year.  The  stoclis  of  yarns 
are  insi^'iiiticaiit.  The  stocks  of  goods  are  about  the  same  as  last  year, 
gomi'  new  siiln<lles  have  been  put  up  instead  of  old  ones,  but  there  is  no 
net  Increase. 

EoiE.v. —Busine.'ss,  after  a  slight  revival  ot  the  end  of  last  season,  be- 
came verv  inactive  ana  has  since  been  very  unsatisfactory,  owing  lo 
over-production  all  over  the  world.  The  I'rogpects  are  not  blight,  but 
after  so  long  a  deiiression  a  reaction  may  be  near.  The  consumption  of 
cotton  has  slightly  decreased.  The  stocks  at  the  niilla  are  only  about 
half  what  they  were  last  year,  but  there  is  a  corresponding  increase  In 
the  stocks  of  yarns  and  goods.    There  is  no  increase  in  spiiicilcs. 

CoNDK.  Fi.KHS.  Mayense  AND  Lkvai,.— The  I'asl  Season  was  worse 
thnn  the  previous  (Uie,  owing  to  the  insigniticant  demand  for  cloth, 
which  aftir  two  good  agricultural  years  ought  to  have  been  better. 
Cloth  agents  compbiin  geiieial'y  that  they  are  badly  paid  by  their 
clients.  There  are  as  yet  no  imilcatlons  of  any  improvement.  There 
has  been  Rome  short  time  dui  lug  the  past  few  weeks.  The  consunij>tlon 
of  emotion  was  .about  the  same  as  In  the  previous  season.  The  stocks  at 
the  mills  are  ten  per  cent  smaller,  but  the  stocks  of  yarns  and  goods  are 
20  to  25  per  cent  larger.    There  is  no  increase  in  spindles. 

Spain-. 

The  Past  Season  was  worse  than  the  previous  one,  owing  partly  to  th* 
disturbances  in  husiuess  occasioned  by  the  cholera  visitation,  and  partly 
to  the  monetary  crisis.  The  consumption  of  cotton  goods  has  been 
constantly  below  the  rate  of  production,  especially  of  late.  The  Pros- 
pects are  not  favorable,  as  manufacturers  are  overstocked  with  goods, 
while  the  monetary  stringency  continues.  The  consumption  of  cotton 
has  decreased  about  15  per  cent.  The  stocks  at  the  mills  are  about  the 
same  as  last  year.  The  stocks  of  yarns  and  goods  are  very  large,  pro- 
ducers having  sold  very  little  during  the  past  three  months.  There  is 
no  increase  in  spindles.  There  has  been  much  short  time  since  the 
mouth  of  June. 

Italy. 

GF.so\.—rait  Season  decidedly  worse  than  the  previous  one,  owing  to 
diminished  power  of  consumption  in  consequence  of  the  agricultural 
crisis,  short  crops,  and  eliolera  locally;  and  of  general  o\  er-production 
everywhere,  and  the  relatively  high  price  of  cotton.  The  luily  hope  of 
iniprovcinent  is  founded  upon  the  expectation  of  abundant  cotton  crops 
anil  coi  respondingly  low  pi  ices.  The  consumption  of  cotton  has  slightly 
dccreaseil.  The  stocks  at  the  mill*  are  smaller  than  this  time  last  year. 
The  stocks  of  goods  are  probably  10  per  cent  larger.  There  Is  no  in- 
crease in  spindles,  hut  tuere  has  been  a  partial  substitution  of  modern 
for  worn-out  machinery. 

TvRii.— Past  Season  no  better.  If  anything  rather  worse,  than  tha 
previous  one,  especially  for  tine  yarns.  The  Prospects  are  better,  pro- 
vided the  cholera  disaiipears.  The  consumption  of  cotton  has  iucrciv*ed 
5  to  8  per  cent.  The  stocks  at  the  mills  are  about  the  same  as  last  year. 
The  stocks  of  yarns  are  smaller,  but  the  stocks  of  goods  are  20  per  cent 
larger.    There  Is  an  increase  of  15,000  to  2P.0OO  in  spindles. 

Milan.— i'«.s(  Season  worse  than  the  previous  one,  owing  to  over-pro- 
duction, political  uncertainty,  and  stagnation  in  general  business.  The 
Prospects  are  favorable,  as  the  present  low  i>rice3  for  the  raw  material 
leave  manufacturers  a  better  margin.  The  consumption  of  cotton  has 
decreased  7  to  8  per  cent,  as  night  work  has  been  reduced,  and  peop  e, 
owing  to  the  bad  state  of  trade,  are  not  inclined  to  work  at  their  lull 
capacity.  Stocks  of  cotton  at  the  mills  12  to  15  per  cent  smaller  than 
last  yrar.  .Stocks  of  yarns  ami  goods  larger.  The  ijaantlty  unsold  pnib- 
ably  amounts  to  three  mouths'  production.  There  is  an  increase  of 
15,000  in  spiudle°. 

Prospects. 

It  Is  too  early  yet  to  do  more  than  merely  guess  at  the  outturn  of  the 
American  crop.  The  October  report  of  the  Washington  Agricultural 
Bureau  esliniated  the  probable  yield  at  Sti^  of  a  bale  to  the  acre,  whicll 
on  18.379,000  acres  would  give  about  6.750,000  bales  of  450  lbs.  There 
are  some  authorities,  however,  who  think  that  the  crop  will  not  exceed 
6,500,000,  and  others  who  do  not  look  for  more  than  6,250.000  bales; 
bnt  as  a  set-ofT  against  this  email  figure  there  are  guesses  as  high  as 
7,000,000  bales.  Mr.  Ueury  Neil,  of  New  Orleans,  whose  forecasts  have 
for  a  number  of  i-easons  jiast  been  marvellously  correct,  has  not  yet 
published  any  estimate.  The  lealization  of  the  official  esiimnto  of 
6,750,000  is  coi.tingHUt  upon  a  bing  and  favi  rab'.o  picking  season  ;  and 
it  ts  postllile  that  the  figure  may  have  to  be  modided  in  couse<iiienoe  of 
the  fiost  which  occurred  a  week  ago.  but  about  the  effects  if  which 
nothing  reliable  la  vet  knowu.  Out  of  a  crop  of  6,750,0(lt>,  the  linpoit 
into  Kurope  would  probab'y  reach  about  4,650,000  against  4,64!)  ooo 
out  of  6,992,000  m  1882-83,  and  4,520,000  out  of  ti,589,OO0  in  1.*^<Q-31- 


Nothing  reliable  can  bo  known  abuiit  the  extent  of  tin  l-^nst  Indlaa 
crop  until  next  sprtiig.  but  for  stntUllriil  piirpone*  Ihn  present  dlsiKisl- 
Hon  Is  to  put  down  1 ,500,000  bales  ss  the  probable  Import  Into  Europe. 
Estimates  of  the  Kgyptlan  supply  vary  from  30.000  to  AO.OOO  bales  of 
7  can  tars  each  less  than  last  season,  say  an  average  of  400,0CO,  acalnst 
500.000  hales.  From  all  other  sources  the  Import  last  season  wa* 
400,000  bales,  and  there  Is  no  reason  to  snppoie  that  a  smaller  iiuautltr 
win  bo  received  In  the  comlnx  season. 

Accepting  the  foregoing  estimates,  the  sapply  for  1888-6  compares  i* 
follows  with  the  actual  figures  for  the  previous  three  i 


Import. 

1385-6. 

1884-S. 

1S43-1.    ]    1883-3. 

American 

Kost  Indian 

Kgyptlan 

All  others 

4,650,000 

1,500,000 

460.000 

400,000 

3,855.000 

1,023,000 

.500,000 

402,000 

3,85.-.,0O0     4,640,000 

1,IW  7,000     1,638.000 

39:^.000         334,000 

473.000  ,      444,000 

Total 

7,010,000 
772,000 
179,000 

5,780,000 

1,003,000 

241.000 

6  408  OOO  '  *?  nan  ivtn. 

Port  stocks,  Oct.  1 

Mill  stocks,  Oct.  1 

963,000 
525,000 

771,000 

2ie,oo» 

Total  supply 

Consumption 

7,901,000 
6,550,000 

7,029,(100 
6,078,000 

7,896.000 
6,647,000 

8,052,000 
6,564,000 

Stock  Sejit.  30 

At  the  mills 

At  the  ports 

1,411.000 

400,000 

1,011,000 

951,000 
179,000 
772,000 

1,249.000  <  1,488.000 

241.000  1      525.000 

1,008.000         903.000 

The  ilgures  for  the  new  season  bear  a  strong  resemblance  to  those  of 
1882-3.  Europe  will  have  about  the  same  ciuantlty  of  cotton  to  handle 
as  In  that  season,  and  with  low  prices  there  is  no  reason  to  suppose  that, 
the  oons.imptlon  will  fall  short  of  about  e. 550,000  bales,  tt  might.  Indeed,, 
be  a  little  more.  Low  prices  would  also  cause  siilnners  to  close  the 
season  with  large  stocks  at  the  mills.  As  to  the  future  course  of  prloer, 
that  will  depend  not  so  much  upon  the  quantity  of  cotton  to  be  handled 
as  upon  the  method  of  handling  it.  At  the  moment  buyers  are  very- 
shy,  although  November  to  January  deliveries  are  selling  at  S'lgd., 
which  price  is  lower  than  has  been  touched  for  30  years,  except  for  20 
days  In  the  month  of  December,  1878,  when  business  everywhere  waa 
seml-suspcnded,  owing  to  the  financial  and  commercial  panic.  Still 
lower  prices  may  be  witnessed,  but  a  marked  change  will  come  some 
day,  and  many  spinners  are  acting  wisely  in  at  once  commencing  to 
buy.  No  one  can  hope  to  catch  the  bottom  of  the  market  for  all  he  wants. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


UXOHAHeH  AT  LOHDON-Oel.  29. 

MxcHAsga  OH  londoh. 

Onr~ 

Timt. 

Bate. 

Latest 
Date. 

nme. 

BaU. 

Amsterdam. 

3  moB. 

12  1   »12-2 

Oct. 

30 

Short. 

1207 

Amsterdam. 

Sight. 

12-2%   «^2•3^ 

Oct. 

30 

Hamburg.. . 

3  mos. 

20-52    ®20-56 

Oct. 

30 

Short. 

20-34 

Berlin. 

** 

2052     »20-S6 

Oct. 

30 

(i 

20-34 

Frankfort... 

«# 

20-51    ■320-55 

Oct. 

30 

•• 

20-31 

Vienna 

** 

12-65    tSl2-70 

Oct. 

30 

<• 

12  52 

Trieste 

*' 

12-t>5     »12-70 

Oct. 

30 

'« 

Antwerp . . 

tt 

25-45     325-50 

Oct. 

30 

'» 

25"25 

St.  Petersb'g 

** 

231332314 

Oct. 

29 

3  mos. 

23--'3..53 
25-20ifl 

Paris 

Short. 

25-22ii®25-27i« 

Oct. 

30 

Checks 

Paris 

3  moe. 

-25-3s%a25-42>« 

Oct. 

30 

Genoa 

•' 

25-60325-65 

Oct. 

30 

3moF, 

Madrid 

** 

4578945  5e 

Oct. 

30 

(t 

46-60 

Cadiz 

** 

45''8a45!>8 

Oct. 

30 

'* 

Lisbon 

41 

5i7sa5i% 

Oct. 

30 

<< 

Alexandria . 

u 

Oct. 

SO 

'• 

Constant'ple 

** 

Oct. 

30 

3  mos. 

108-87 

Bombay 

Dem'd 

Is.  65ifd. 

Oct. 

30 

Tel.  t'rs 

Is.  6i8d. 

Calcutta 

•' 

Is.  65,(id. 

OC. 

30 

•' 

Is.  eSjsd. 

New  York... 

Oct. 

30 

80  days 

4-8-2>a 

Hong  Kong. 

.... 

■>.**■ 

Oct. 

30 

4  mos. 

38.  5!>8l. 

Shanghai 



Oct. 

30 

(. 

4s.  83gd. 

[From  onr  own  oorrespondent.J 

London,  Saturday,  October  31,  1885. 
The  hopeful  accounts  recently  to  hand  from  most  of  the 
leading  trade  centres  have  not,  so  far  at  least,  produced  any 
very  tangible  results.  The  volume  of  business  has  not  as  yet 
perceptibly  increased,  A  more  confident  tone  certainly  pre- 
vails, and  inquiries  have  been  more  numerous.  Some  also 
leport  orders  less  scarce,  but  we  are  very  far  from  having 
attained  that  happy  phase  in  which  activity  has  taken  the 
place,  and  blotted  out  the  memory,  of  the  depressing  results  of 
recent  years'  operations.  We  have  apparently  been  over- 
sanguine  in  anticipating  that  the  trade  revival  now  passing 
over  the  American  Continent  would  speedily  make  itself  felt 
upon  our  shores.  That  such  will  be  the  case  eventually,  there 
can  be  no  doubt;  but  from  present  appearances  the  movement 
does  not  promise  to  be  a  rapid  one.  There  is  plenty  of  money 
to  facilitate  operations,  but  the  railway  traffic,  the  bankers 
clearing  house  returns,  the  s*ate  of  the  discount  market,  al 
disclose  an  absence  of  evidence  confirmatorj*  of  a  real  increase 
of  business.  It  is  to  be  said,  however,  that  if  the  process  be 
slow  we  can  hardly  complain,  as  it  will  be  more  substantial 
and  sure  than  it  could  be  w,?re  it  the  outcome  of  a  period  of 
inflated  speculation.  There  is  one  disturbing  influence  to  be- 
overcome.  Until  the  general  election  has  taken  place,  unset- 
tlement  must  be  expected;  but  the  close  of  the  year  should 
witness  the  removal  of  this  hindrance  and  leave  the  new  yea  c 
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free  to  start  under  favorable  auspices,  which  it  is  to  be  hoped 
will  gradually  assume  the  proportions  of  sound  commercial 
prosperity. 

Continental  political  affairs  have  not  attracted  so  much  at- 
tention during  the  week  as  to  suggest  any  fresh  drawback  to 
business.  Apparently  a  final  solution  of  the  difficulty  is  no 
nearer  now  than  it  was  when  the  trouble  first  commenceJ, 
but  that  the  peace  of  Europe  will  be  disturbed  is  considered 
most  unlikely.  There  have  been  frequent  reports  that  Servia 
was  on  the  point  of  commencing  hostilities  against  Bulgaria, 
and  more  than  once  it  was  asserted  that  the  troops  had  crossed 
the  border;  but  all  rumors  have  turned  out  to  be  false.  No 
doubt  a  modus  Vivendi  will  be  discovered.  The  time  for  the 
partition  of  the  sick  man's  estate  has  not  yet  arrived,  and  so 
long  as  the  great  powers  recognize  that  the  moment  is  not 
■opportune,  so  long  will  the  small  nationalities  be  kept  quiet  by 
those  who  will  have  the  ultimate  arrangement  of  their  desti- 

jnies. 

An  important  movement  is  now  going  on  which  must 
eventually  exercise  a  decided  influence  upon  trade.  The  dif- 
ferent railway  companies  are  showing  a  disposition  to  re-ar- 
range their  tariffs  for  the  carriage  of  goods.  As  is  well  known, 
the  charges  here  are  much  higher  than  abroad — a  comparison 
with  American  rates  showing  an  appreciable  difference.  But 
the  companies  have  at  length  come  to  recognize  the  wisdom 
of  making  some  concession.  There  has  been  a  tendency  of 
late  years  for  large  manufacturing  concerns  to  gravitate  to 
the  coast,  so  that  they  might  be  more  advantageously  placed 
in  dealing  with  foreign  competition,  which  the  excessive  rail- 
way charges  had  rendered  so  difficult.  The  Times  mentions 
a  report  of  a  heavy  piece  of  furniture  purchased 
in  Indianapolis  being  conveyed  from  thence  to  Liverpool 
for  just  two-thirds  of  the  cost  of  the  carriage  from  Liverpool 
to  London.  With  such  facts  to  think  upon,  the  success  of 
the  foreigner  in  our  markets  is  easily  explained.  The  London 
&  Northwestern  and  the  Lancashire  &  Yorkshire  companies 
have  been  the  first  to  make  concessions,  which  it  is  believed 
will  be  followed  by  other  companies.  It  must  not,  however, 
be  inferred  that  they  have  given  way  willingly.  They  have 
had  the  wholesome  dread  hanging  over  them  of  the  competi- 
tion with  the  Manchester  ship  canal.  No  doubt  it  will  be  a 
long  time  yet  before  ships,  instead  of  unloading  at  Liverpool, 
can  carry  their  cotton  straight  on  to  Manchester;  but  the  pro- 
ject will  be  carried  out,  and  sooner  or  later  the  competition 
must  commence  which  will  render  the  carriage  of  goods  much 
less  expensive  than  at  present. 

It  was  expected  by  some  that  the  Bank  of  England  directors 
would  have  advanced  the  rate  this  week;  but  although  the 
movement  can  hardly  be  delayed  much  longer,  they  have  not 
8o  far  made  any  change.  The  weekly  return  is  more  favorable 
than  was  anticipated.  As  a  matter  of  fact,  the  reserve  has 
increased  £144,174,  whilst  the  proportion  to  liabilities  lias  risen 
from  3)'5o  to  391S  percent.  Tin  reserve  now  amounts  to 
£11,845,341  or  £1,780,000  more  thanat  this  time  last  year,  when 
the  rate  was  advanced  from  3  to  4  par  cent.  The  loss  in  bullion 
on  the  week  was  £173,341,  of  which  £129,000  went  abroad. 
The  drain  for  Scotland  has  not  yet  set  in,  but  the  present  tota] 
of  £20,747,631  will  soon  be  temporarily  reduced  through  this 
agency.  The  supply  is  about  £915,000  in  excess  of  what  it  was 
last  year.  The  principal  features  of  the  return  are,  however- 
the  reduction  of  £3,018,184  in  private  deposits  and  the  decline 
of  £2,335,000  in  government  securities.  From  this  it  must  be 
inferred  that  the  Bank  has  been  borrowing  on  consols  in 
order  to  reduce  the  surplus  balances  in  the  open  market  and 
thus  bring  about  a  closer  assimilation  of  charges.  In  the 
ordinary  course  of  events  money  should  begin  to  harden  dis- 
tinctly at  this  time  of  the  year,  but  so  far  there  is  an  absence 
of  any  reason  suggesting  the  necessity  of  adopting  more  than 
ordinary  means  of  precaution. 

The  following  return  shows  the  position  of  the  Bank  cf 
England,  the  Bank  rate  of  discount,  the  price  of  console, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 

1885. 
ClronlatloD.exclndlng         2 

7-da}-  <t  other  billa..  24.6.i2.299 

Pablto  depusits 3,0ja,P24 

Other  deposits 26,97«,418 

Govemm'tseourltlea.   15,223,767 

Other  securities 20,79.5,2'19 

Ees'veofnot«8&ooln   11.845,341 
Coin   and   bullion  In 

both  departments..   20,747,631 


1884. 
« 
2.5,5^0,200 
3,M.54,2I2 
24.051,701 
14,0)9.9;H 
21.7slO,OSI 
10,0Sii.009 


1883. 
« 
25.7B5.1.'>5 
4.410,152 
23,3S1,H3 
13,G79.0i)S 
19.89a,625 
12,0K0,2ti6 


1882. 

26,702,165 
3,«(i8,40/ 
23.197.H32 
1 2,581,0  >7 
22,H4.'j,2n5 
9,209,961 


19,832,209    22,095,371    20,162,826 


1885.  1884.  Is83.  18S2. 

Proport'n  oX  reserve            £  £  £  £ 

to  liabilities 35-55  p.  o.  33B8  p.  c.  43ia  p.  o.  34  p.  o. 

Bank  rate 2  p.  o.  4  p.  c.  3  p.  c.  5  p.  c. 

Consols lOOai^rt.  I005i  lOl^ia  102 

Eng.  wheat,  av.  price         31r.  6a.  328.4^  40.1.  6il.  40.'!  3d. 

Mid.  Upland  cotton..            Siwid.  ."id.  511, «rt.  5»8d. 

Vo.  40  mule  twist-...              S^d-  O'ad.  fi%d.  iod. 

Oleai'K-Houseret'n .    85,940,000  86,430,000  120,580.000  144,971,000 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.  There  has  been  a  strong  demand  for  eiport  during  the  week, 
all  arrivals,  except  sOTereizus,  having  been  taken  for  export ;  and.  In 
addition,  £!-0,000  has  beeu'withdrawn  from  the  Hauls,  which  establish- 
ment has  now  parted  with  all  Its  stock  of  Russian  ^  Imperials.  The 
arrivals  coiuprise  £-2f>,0J0  from  Chill,  £124,000  from  China,  £18,000 
from  India.  £18,000  from  Central  America  and  £5.000  from  the  Cape  ; 
total,  £222,000.    The  Bank  has  received  £  12.000  in  sovereigns. 

Silver.— With  a  slight  decline  in  the  Indian  e-\changes,  the  price  of  flue 
bars  has  become  easier— to-day's  tiuotation  being  47  7-16d.  nominal, 
awaiting  supplies  by  theChlli  steamer,  due  in  a  day  or  two.  The  arrivals 
during  tlie  week  have  been  purchased  partl.v  for  the  East  and  partly  for 
IbeKugli.sh  Miut.  The  P.  <Si  O.  Ptcunifr  has  taken  £118,0  Oio  Bombay. 
Wo  have  received  siuce  our  last.  £t>0,0  iO  from  Chill,  £  41,000  from  New 
York  and  £12,'i00from  River  Plate;  total,  £113,000. 

Mexican  Dollars— Have  receded  slightly,  the  best  price  obtainable 
being  47%d.  per  oz.  for  f^eneh  Government  act  ouut. 

Messrs.  Chad  wicks.  Board  man  &  Co.  offer  for  subscription 
£1.50,000  six  per  cent  guaranteed  first  mortgage  debenture 
bonds  of  £100  each  of  the  Minas  Central  of  Brazil  Railway, 
the  price  being  95  per  cent.  The  provincial  government  of 
Minas  Geraes  guarantees  £60,760  per  annum  for  thirty  years. 

The  Union  Bank  of  Australia  invite  tenders  for  a  loan  of 
£200,000  of  the  Geshorne  Harbor  Board  of  New  Zealand.  The 
loan  bears  5  per  cent  interest  and  the  minimum  is  99  per  cent. 

The  steamship  Great  Eastern  has  ju?t  been  disposed  of  by 
auction  at  Lloyds  Captains'   Room  for  £38.200.    In  18S1  the 
vessel  was  withdrawn  for  £30,000.     The  destination  of  the 
ship  is  Gibraltar  where  she  is  to  be  permanently  stationed  as 
a  coal  hulk. 

The  agricultural  returns  for  the  United  Kingdom  have  been 
published  this  week.  It  appsars  that  the  area  of  G  reat  Britain 
reported  in  1885  to  be  under  all  kinds  of  crops— hare,  fallow 
and  grass — exclusive  of  heath  and  mountain  lands  and  of  woods 
and  plantations,  amounts  to  33,544,000  acres,  as  compared 
with  33,465,000  acres  in  the  previous  year,  showing  an  increase 
of  about  79,000  acres.  The  total  (juantity  of  land  returned 
under  wheat  in  the  present  year  is  2,478,000  acres,  or  198,000 
acres,  equal  to  7-4  per  cent,  less  tlnan  in  18S4,  and  a  decrease  of 
134,800  acres,  or  5  2  per  cent,  as  compared  with  1883,  when  the 
breadth  was  less  than  had  been  previously  recorded.  The  con- 
traction in  the  acreage  is  no  doubt  the  result  of  the  low  prices 
so  long  current,  and  the  tendency  amongst  farmers  to  devote 
more  land,  year  after  year,  to  breeding  and  grazing  stock, 
as  offering  prospects  of  better  results.  Barley  was 
grown  on  2,257,000  acres— an  increase  of  88,000  acres, 
or  4-1  per  cent  over  1884.  The  acreage  of  oats  was  2,940,000 
acres,  being  25,000  acres,  or  0  9  per  cent,  over  the  previous 
year.  The  total  acreage  under  green  crops  was  3,521,000  acres, 
against  3,487,000;  under  clover,  sainfoin,  and  grasses,  in  rota- 
tion, 4,654,000,  against  4,331,000;  and  under  permanent  pasture, 
15,343,000,  against  15,290,000  acres.  As  regards  Ireland, 
wheat  was  sown  on  70,800  acres,  a  slight  increase  over  the 
breadth  of  last  year,  when  69,000  were  sown.  Barley  was 
grown  on  179,000,  or  12,000  acres  more  than  last  year;  but 
oats  showed  a  decline  of  19,000  acres,  as  they  covered  only 
1,338,000  acres,  compared  with  1,347,000  acres  in  the  preceding 
j'ear,  making  altogether,  with  the  minor  crops,  a  total  acreage 
of  1,591.000,  against  1.599,000  acres  in  1834.  The  potato  acre- 
age was  practically  the  same  as  last  year,  namely,  797,000 
acres,  and  the  total  under  green  crops  was  1,218,800  acres, 
against  1,221,4'^0  acres,  and  of  permanent  pasture  10,245,000, 
against  10,316,000.  Flax  has  increased  from  89,000  to  103,000 
acres. 

Quietness  has  been  the  characteristic  of  the  grain  trade.  No 
feature  of  any  piominence  has  at  any  time  asserted  itself,  the 
demand  throughout  being  of  a  dragging  character.  Wheat 
has  not  varied  in  value,  but  has  at  the  same  time  not  been  ' 
pressed  for  sale.  Contrary  to  New  York,  here  there  has  been 
no  excitement  in  the  trade.  The  wintry  weather  has  not  pro- 
duced firmness,  neither  has  the  fact  that  the  markets  have 
not  been  over  well  supplied.  The  speculation  reported  from 
America  is  altogether  absent  here ;  it  is  purely  a  hand-to- 
mouth  inquiry  which  has  to  be  satisfied,  and  that  for  the 
time  at  least  can  apparently  be  done  with  values  at  their  cur- 
rent level.  The  statistical  position  has  not  changed  appreci- 
ably. Foreign  importations  were  more  liberal  than  in  the 
previous  week,  but  are  still  below  the  standard  of  last  year, 
although  the  deficiency  in  the  eight  weeks'  aggregate  has 
been  reduced  to  about  360,000  cwts.    Shipments  from  America 
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are  reported  small,  and  a  continuance  of  the  preeent  weather 
ivoulfl  ni.an  tlio  early  closinK  of  the  Hultic  ports  and  the 
outtinK  oir  of  our  siipplii'M  from  that  <iiiarti>r  until  thi-  uprliij?. 
thereby  re.Uicink'  our  foreiKn  importations  ;  but  tlie  hIoi-Ijh 
held  hero  aro  slill  too  large  for  the  trado  to  be  at  onre  inliu- 
enc-ed  bv  nnv  falling  olt  in  the  foreiKn  roceipts.  The  perma- 
nent t«tnl>ii»hment  of  an  improve<l  trade  must  bo  left  to  a 
later  dale,  and  from  now  until  the  close  of  the  year  iiuietnesa 

may  be  expected  to  prevail. 

Kiitflluli    Fliiaiicl*!    Marnew— Per    Cable. 
The  daily  i^l.wing  quotations  for  securities,  Sco.,  at  liond<in 
are  reported  by  cable  as  follows  for  the  week  endlnn  Nov.  13: 


honaon. 


Bllver,  pt<r  oi ft. 

OoneolB  for  money 

Oonsolx  for  acoount.. ... 
Fr'oh  ronti'miii  ParlB)  fr 
U.  B.  4»«ior  l-ii)!.... 

D.  8.  4s  of  1907 

C»n;i(llH:i  PaniWo 

Clilc.  .^Iil.  A  8t.  Paul 

Erie.  <'»>i  iiHon  Rtook.... 

llli!i-it"  ('••iitrsl 

Ptinn;s.  I'jtiiirt 

PhllHiixliiliUA.  Reading 
New  York rnntrsl . . .^^. 


Sat. 


I 


UOH. 


47>8  '  47>« 
100»i«  100»9 
10a»ia   1003s 


79-60 

IIHV 

127«« 

ft2ia 

98  M 

2;i'Ss 

142 

im 

10(i^ 


79-9i<4 

llflia 

127>8 

52  "J 

OH 

23  So 
1421s 

86'8 

11 'e 

107'8 


Tnet. 

47  »9 
1001  ii» 
1 001 1 1, 
79-94 
11«»8 
127 

9«"rt 

23^8 
I4214 

5M-'8 

11 
107»i 


Wed. 

100  >g 
100 1« 


T/iurt. 

~47l* 

lOOliB 

1007,« 


79-82ia  80-0'. 


1161s 

127*1 

54  >9 

9S»8 

23  °g 
142>4 

67 

ll3g 
108^ 


I  35 's 
,100i< 

2C'8 
113 

57>9 
I  121s 
1109 


Frl. 

477i« 
loui^is 

1007,, 

80- 17  Is 
xi--.')38 

1271s 
lOll* 

20^ 


^6»8 

10!)  »8 


National  Banks.— The  following  national  banks  have  lately 

-beenorutvnized: 

3,402-The   Alimwortli  National  Bank  of  Portland,  Oregon.    Onpltnl, 

$100,000.     L.  L.  Hiiwklns.  Presldi-ut.    J.  P.  Marslmll.  Ciisli. 
3,403— TUo  rirrtt   National  Hank  of    Groenw.iod,    Nebraska.     CHjiilal, 

$.-.0,000.    John  FitZKOiaUl,  President.    N.  H.  Mi-eker,  Casli 
3,404— The  Ollizvus' National  Hank  of  Newport,  N.  II.    Caintal,  $iO.OoO. 

I>eandcr  F.  Doilne.  Pre.sident.    Perlcy  A.  Jolin.'ion   t^lili'r- 
3,405- The  1  apital  Natlomil  Bank  of  Salem.  OreKon.    Capital,  $7.-.,000. 

R.  S   Wallace,  I'residi-nt.    .1.  H.  Albert.  Cashier.      ^„„„  ^„„ 
3,406— The  Natn  ual   Bank  of  Savannah,  Georgia.    Capital,  $200,000. 

Herman  Mver.-s.  President.    Thomas  F.  Thomson.  Cashier. 
3,407— Tlie  .Tolm  W.odmau  National  Bank  oI  Farmer  City,  111.    Capital 
$50,000.     .Matthias  Crum,  Pres.;  C.  M.  C.  Wecdnian.  Cashier. 

Imports  asd  Exports  for  the  Week.— The  imports  of  last 
week,  comi>ared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  4;7.253,676,  against  f  7,333,291  the  pr,?- 
ceding  week  and  |8,3«,341,  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  10  amounted  to  $6,120,866,  againtt 
17,816,270  last  week  and  15,714,073  two  weeks  previous.  Th^ 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  5  ind  for  the  week  ending  (for  general 
merchandise)  Nov.  6 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOBKIOH  [HPOBTS  AT  HEW  TORK. 


For  Week. 

1882. 

1883. 

1884. 

1885, 

Dry  Goods 

<Jen'lmDi-'dl8e.. 

$1,785,191 
7,137,085 

$1,705,504 
0,731,022 

$1,411,555 
6.624,506 

$1,486,473 
5,766.203 

Total 

Since  Jan.  1 . 

Dry  Goods 

ijen'lmcr'dlse.. 

$8,922,276 

$117,077,379 
317,561.673 

$8,490,526 

$109,611,915 
2!j9.416,2d5 

$3,036,081 

$103.8.10.492 
268,539,410 

$7,252676 

$38,724,414 
245,367.398 

Total  4.''  week.s. 

$435,631,052 

$393,028,190 

$371,389,902 

$3;!4,0i'1.812 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exjaorts  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  10,  1885,  and  from  January  1  to  date: 
axpoars  fbom  wbw  roaK  for  tsk  wsbr 


1        1882.        {         1883.         1         1884 

1885. 

For  the  week... 
Prev.  reported . . 

Total  45  week.s. 

$6,958,823'      $7,193,780       *5..=143,248 
290,231,554'   301,102,409     273,594,740 

^$297,190,377  $308,2i)6,189  $279,137,938 

$6,120,866 
279,l74,-237 

$285,295,103 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  No.v.  7,  and 
since  January  1,  1883,  and  for  the  corresponding  periodn  in 
1884  and  1883: 

ISXPOKT8  AKO  IMPORTS  OP  8PECIB   AT  NEW  TOBK. 


(h,ld. 

BxportM. 

Imporlt. 

Week. 

Since  Jan.l. 

Week. 

SitictJan.l 

Qreat  BrltAin 

Pranoe 

$1,400 

22,750 
117,000 

$141,150 

17.500 

7,.i50 

$319,090 
12,:ui 
64,461 

5,530.859 

236'.i02 
460,397 

* 

472,850 

20.i,515 

11,707 

4,833 

8,266 

*426.123 
-2,2-<4.000 

4.6:J-J.04l 

West  Indies  .......... 

l,25(i.273 

Hexloo 

S7,a58 

Sontli  Amerioa 

A.11  other  ooon  tries. . . 

749.  i03 
74,743 

Tstal  1885 

Tbtal  1894 

Total  198^ 

?6,e77.2.'S0 

37.»!)2.086 

676,093 

$703,201 
1,1^0.139 
1,872,910 

89.4'^n,74l 
15.56.',' 95 
12,6i3,586 

Silver. 

Sreat  Biitain 

Pr^ne^ 

$182,100 
17,645 

i',206 

13,900 

$12,1.59,318 
632,706 
143.168 
240.405 

sii'i'si 

685.026 

$ 

3,60.5 
4,269 
1,980 

$27,904 
19,569 

German. 

West  Initles 

503.rt«5 

Mexico 

362  374 

South  Ainerloa 

All  other  nnantrlea. . . 

730,178 
10,-.66 

Total  1885 

Total  1884. 

Total  1883 

$214,845 
164,250 
253,391 

«13.906.754 
1 1.8110.499 
13,325,377 

$9,154 

49,361 

115,195 

$l,fi.=i8.!i56 
3.199313 
5,266,075 

or  the  above  imports  for  the  week  in  188,'5,  f  16,9^7  were 
American  gold  coin  and  |8,484  American  sUver  coin.  Of  the 
exports  (luring  the  same  time,  $140,710  were  American  gold 
coin  and  i)ll3,900  American  silver  coin. 

United  Stateft  Hub-TreaHnry.— The  following  table  showi 
the  receipts  and  payments  at  the  Sub- Treasury  In  tiiis  city,  at 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


SeetlpU. 

Paifmenlt. 

Out*. 

Coin. 

Ourrtnei/. 

Nov.  7. 
"      9. 
"    10. 
•'    11. 
■'    12. 
•'    13. 

C 

851,032  12 

I,o:43.Al4  31 

1,106,840  86 

1,174,03H  63 

7SB,  36  14 

95.'»,074  31 

•                        9          1           « 
690,906  13  168,863,615  32;   9.679.781  72 

1,112,418  86  168.623.097  H4|  9.840.494  7ft 
817,2,10  13  ^8,671.21.1  2710,092.807  85 

1,131,454  OS  16S,(i7ii,0.'50  77,10,120,(113  83 
729,737  28  l«9,63-.",t83  41  10,193,078  55 
727,585  15  168,544,432  76  10,509,618  3« 

Total... 

5,879,132  27 

?,209,V2  20 

Bangor  H  IMscataquis.— The  Maine  Central  Co.  has  made 
an  offer  to  the  committee  of  the  City  Council  of  Bangor,  Me., 
for  the  purchase  of  the  city's  interest  in  this  road.  The  com- 
pan.y  offers  to  take  the  road  for  the  amount  of  the  city's 
bonded  debt,  which  is  $1,235,000,  paying  5  per  cent  interest 
thereon  until  the  maturity  of  the  bonds.  The  city  is  the  chief 
owner  of  the  road. 

Denycr  Marshall  &  Boulder— Denver  Western  &Paflflc. — 
This  company  has  been  organized  by  the  parties  who  last 
spring  bought  the  Denver  Western  &  Pacific  road  at  fore- 
closure sale.  The  new  compmy  has  procured  the  right  of  way 
from  Buffalo  Hill,  the  old  terminm  of  the  line,  to  Boulder,  a 
distance  of  eight  miles,  and  is  making  preparations  to  build 
that  section.  The  road,  which  is  completed  from  near  Den- 
ver to  Buffalo  Hill,  twenty  miles,  has  not  been  operated  for 
over  a  year. 

—We  have  received  a  copy  of  the  new  London  City  Quar- 
terly Magazine  for  October,  published  by  Mr.  Effingham 
Wilson,  London.  This  seems  to  be  a  commercial  and  financial 
publication,  as  its  pages  are  in  good  part  filled  with  articles  of 
special  interest  to  business  men,  such  as  '-The  Infancy  of 
Stock-jobbing,"  "Colonial  Land  Mortgages,"  "American  Rail- 
roads," &c.  A  feature  of  importance  is  the  Consular  reports 
from  the  different  countries  of  the  world  as  to  the  state  of 
trade.  The  magazine  also  contains  articles  on  current  topics 
of  interest  to  the  general  reader,  among  which  may  be  men- 
tioned "The  New  Votes  and  the  New  Men"  and  "Land  Tenure 
Reform."  Taken  altogether,  the  October  number  is  a  very- 
interesting  one. 

— The  well-known  house  of  Messrs.  H.  B.  Rollins  &  Co. 
offer  in  our  advertising  columns  a  limited  amount  of  the 
Toledo  Ann  Arbor  &  North  Michigan  Railroad  Company's 
1st  mortgage  6  per  cent  gold  bonds,  due  1924.  This  road  has 
been  carried  forward  successfully,  and  investors  will  do  well 
to  look  into  the  merits  of  these  securities.  The  location  of 
the  road  and  its  strength  for  commanding  business  may  be 
seen  by  reference  to  its  map  in  the  Investoks'  Supplement. 

— Mes.srs.  R.  J.  Kimball  &  Co.,  bankers  and  brokers,  16  and 
18  Broad  Street,  New  York,  have  Issued  a  neat  little  book 
(easily  carried  in  the  pocket)  giving  a  summary  of  statistics 
relating  to  the  principal  railroad  companies  whose  stocks  are 
sold  at  the  Stock  Exchange. 

Auction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Shares. 
SOCoinmcree  Fire  Ins.,  Alt).115 

50  Seventh  Ward  Bank 101% 

58  Ithncii  Giis  Ught  Co    ..     53% 
1 20  Western  Car  Co.  (45*  pd.)   15 
20  Coiithieutiil  Fire  Iiis.  Co. 225 

9  Nat.  Bk  of  the  Kepiiblio.  118% 
38  Phenix  National  Bank. ..104% 
30  Citizen-»  Gas  L't.-  B'kl.vn  90 

1  Jlotropolitan  Gas  Lt.    "     96 

20  Third  Av.  RR 320% 

60  N.  Y.  Prov.  &  Boston  RR. 

(.■^toninicton  Line) 166% 

132  Daytou  A-  Mich. RR.pret. 145^ 
52  Cln.  Gas  Lt.  &  Coke  Co..  184% 

2  Third  A  r.  RK.  Co 311 

10  D.  D.  K.  B.  &  Batt'y  RR  200% 
30  Iron  Stwaraboat  Co.  (x.d  )  22% 

100  Bridgewiiter     &      Ullca 

I'lankRoad  Co .   $6 

20  Germania  Fire  Ins.  Co. ..124 

20  8terlini!  Fire  Ins.  Co 55% 

2l8Nan){ntiick  RR.Co  197 

4  Araeriean  Ex.  Nat.  B'k..l23 

1  Clinton  Hall  Assoc'n 49 

3  Kconomii-al  PriutinK  Co.  147 

2  Merc.uitilc  Nat.  Bank. ...121 
18  Prov.  A  9ton.  89.  Co 146 

120  Wiirren  RB.  Co 1.^0% 

10  Bank  of  America 167 

29  Tradi-hmen'a  Nat.  Bank.l01''g 
8  Bank  of  N.  Y.  Nat.  Bank 

Association 178% 

6  Merchant's  Nat.  Bank. ..133% 
40  Broadway  &  7th  avenue 

RR -276 

8  Sixth  av.  RR.  Co 207 

aOCheraic'il  Nat.  Bank 2.710 

100<;hathani  Nat.  Bank 159% 

27  MeclmnIC"'  Nat.  Bank. ..155 
37  National  Butchers'  <&  Dro- 
vers' Bank 145% 

28  Citizens'  I"8.  Co 131 

20  Marino  Nat.  Bank $:not 

103  Knlckc'lioi-ker  Ice  Co...  98% 

30  Knlekeiboi-kerlce  Co...   98 
50  Natl'inal  Butchers  A  Dro- 
vers' Bank 146% 

10  Leavy  &  Britten  Bre-w'g.  75 


14% 

98% 

64% 


Sharf8. 

20  Bowery  Fire  Ins.  Co 135% 

1  Membership  N.  Y^.  Prod- 
uce Exchange 3,050 

Bonds. 
$15,000  Brooklyn  City  Bridge 

68,duei912 I40%&lnt. 

$4.nOU  N.  Y.  City  6s  Central 

Park  Fund  reit.  1887.   lO'i^&lnt. 
$1,100  Phila.  &  Keiidins  RR. 

7s  conv..  due  189:1.  coups. 

from  July  1.  '82.  attaoh.-d.   21!(i 
$395  Phila.  <t  ReiulinK  RR. 

cert,  of  iudebtednosH.   due 

Julv  1,  '8  2,  and  unpaid  cps. 

on  from  July  1,  IS-'O 

$2,000  VVahash  &  West.  RR. 

2d  mort.  78  e.xt..  due  1993. 
$3.J0  Wabash  &  Western  RR. 

6s   coup,    cortlf.      Interest 

paid  to  Oct.  1,  1881  .. 
$1,000  City  of  New   Y-'ork  58 

Central  Park    fund    stock, 

due  1999 118J« 

$1,000  Na.'sau  Gas  Light  Co. 

of  Brooklyn  58,  reg.  cert..  100% 
$3.00J  City  of  Broiiklyu  78 

Perraaueut  Water  Loan  cps. 

bonds,  pne  1912  I48%<l:lnt. 

$1,000  Jersey  City  78  Imp., 

due  1894 H2%*lnt. 

$1,500  Midland  RR.  Co.  of  H. 

J.  1st  ni.  tis  g.  tr.due  1910  95'r« 
$100  Midland  RK.  Co.  of  N. 

J.  1st  mort.  aciip 

$80  Midland  RR.  Co.  of  N.  J. 

st*ick  soiip  

$140  Citizen's  Ins.  Co  scrip.. 
$20,000  Howe    ."Uachlno  Co. 

1st  mort.  due  1K9'1.    Oot.. 

'84,  and  subsequent  coups. 

attached 

$  1  o.ouO  Syracuse  Blng.  &  N. 

Y'.  Ist  oousol.  mort.  7b,  due 

1906 133% 

$5,00.1  Scioto  Valley  RR.  2d 

mort.  78,  due  1894.     April, 

1885,  oonpona  o? 49'^ 


S9 

11 

78 


20 


550 
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DIV   lOENDS. 

The  followluK  dlvldeada  have  recently  been  announced : 


Name  of  Oompany. 


Railroads. 

Catawiesa,  pref 

Cbicaeo  Burlington  &  Qulncy 

Cleveland  <fe  Pittab.,  guar,  (guar.) 


Per 
cent. 


When 
Payable. 


31a     Nov.    15 

$2        Dec.    15 

15j    iDec.       1 


Books  OCoted. 
(Days  inclusive.) 


Nov.  23    to  Dec.    1 
Nov.  .11    to  Dec.   1 


WAX,!.  STREET,  FRIDAY,  NOV.  13-5  P.   M. 

The   Money    Market    and    Financial    Situation.— The 

report  of  railroad  earnings  for  the  month  of  October,  which  will 
be  found  on  another  page,  makes  an  encouraging  exhibit.  The 
increase  in  gross  earnings  over  1884  is  not  remarkably  heavy, 
but  still  it  is  .';o  much  better  than  previous  months  that  it  gives 
rise  to  the  feeling  that  the  tide  has  fairly  turned,  and  that 
railroad  traffic  hereafter  is  likely  to  show  a  large  increase  over 
1884. 

It  is  also  to  be  observed  that  the  railroads  had  not  in 
October  obtained  the  full  benefit  of  the  advance  in  trunk-line 
rates,  nor  had  they  yet  secured  that  increase  in  tonnage  from 
the  large  corn  and  cotton  crops  which  it  is  reasonable  to  ex- 
pect they  will  have  during  the  balance  of  the  season  of  1885-0. 

The  movement  at  the  Stock  E.xcliange  hns  been  sustained 
beyood  the  expectations  of  many  of  the  oldest  operators.  Each 
advance  of  .5  or  10  per  cent  in  the  favorite  speculative  stocks, 
instead  of  satisfying  the  sanguine  bulls,  is  made  the  basis  for 
another  advance,  and  the  large  profits  already  accrued  are 
])ointed  to  as  an  argument  for  new  buying.  "When  St. 
Paul  was  selling  at  80,  a  further  rise  of  5  per  cent 
seemed  less  ])robable  to  the  Street  than  a  simi- 
lar advance  now,  when  the  current  price  is  08|. 
In  regard  to  this  stock,  in  which  the  Armour 
pool  is  known  to  be  so  heavily  ii.teresttd,  there  is  a  surmise 
that  the  heavy  receipts  of  wheat  at  Minneapolis  may  have  been 
for  the  account  of  the  same  parties  interested  in  the  stock;  or 
at  least,  that  the  grain  may  have  been  rushed  forward  with  un- 
usual haste  .it  this  time  for  the  purpose  of  making  the  road 
show  the  large  earnings  that  have  recently  been  reported.  On 
this  point,  however,  more  evidence  is  needed  before  any  con- 
clu.siou  can  be  formed. 

The  open  market  rates  for  call  loans  durins  the  week  on 
stock  and  bond  collaterals  have  ranged  at  l@3j  per  cent,  and 
to-day  at  1@3  percent.  Prime  commercial  paper  is  quoted 
at  4@.5  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £76,416,  and  the  percentage  of  reserve  to 
liabilities  was  41^,  against  38  13-16  last  week;  the  discount 
rate  was  advanced  from  3  to  3  per  cent.  The  Bank  of  France 
gained  280,000  francs  in  gold  and  lost  3,793,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  7,  showed  a  decrease  in  surplus  reserve  of  $2,979,400, 
the  total  surplus  being  |28,058,000,  against  131,037,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liOans  and  dls. 

Bpecle 

Circulation... 
Ket  deposits.. 
liSgal  tenders. 

liCgdl  reserve 
Beserve  held. 


ISS.V 
Nov.  7. 


?340.958,90C 

93.844,900 

9.9H3.000 

380,768,400 

•26,799,800 

$95,192,100 
120,614.700 


Differ'ncesfr'n 
Previous  Week. 


Deo.$3,4  01.900 
Deo.  3,189,300 
600 
3,710.800 
717.800 

Dec.    $927,700 
Dec.  3,907,100 


Inc. 
Dec. 
Dee. 


ggrpliis »25,452,600  Dec.t2.979.400    $34.125,475 


1884. 
2foi!.  8. 


1883. 
Xov.  10. 


$290,287,900 

80,166,800 

12.800.200 

317,084,100 

33,289,700 

$79,271,025 
11.3,150,500 


$321,914,900 

54,19!^,900 

15,409. .^00 

310,5i!3,700 

25,193,3CO 

$77,648,425 
79,389,200 


$1,740,775 


Exchange.— Sterling  exchange  continues  very  inactive, 
though  rales  were  fii-m  until  the  latter  part  of  the  week,  when, 
after  a  temporary  advance  of  one-half  cent  in  demand  bills,  in 
consequence  of  the  advance  in  the  Bank  of  England  rate  of 
discount  to  3  per  cent,  rates  became  weaker  under  a  freer  offer- 
ing of  security  bills.     Posted  rates  close  at  4  83@4  85^. 

To-day  the  rates  on  actual  business  were  as  follows,  vii!' 
Bankers'  60  days'  sterling,  4  82J@4  82i;  demand,  4  84}@4  8o. 
Cables,  4  8ui  ©485 J.  Commercial  bills  were  4  80i@4  81.  Con- 
tinental bills  were:  Francs,  5  2i|@5  23i  and  5  19f@5  20; 
reichmarks,  94i@95  and  95|@9oi;  guilders,  40@40i  and  40^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
■i  discount,  selling  par;  Charleston,  buying  par,  selling  'j@} 
premium;  Boston,  par@2J  premium;  New  Orleans,  commer- 
cial, 75  discount;  bank,  nominal;  St.  Louis,  25  premium- 
Chicago,  par.  ' 

The  rates  of  leading  bankers  are  as  follows  : 


November  13. 


Primebankers'sterllng  bills  on  London.. 

Prime  commercial 

Docomentarv  oommeroial 

Paris  (francs) '.V.'.'.'.'. 

Amsterdam  (guilders)....'.'.'.".' 

i^rankfort  or  Bremen  (reiohmarka). "! !" " 


Sixty  Days. 


4  83 

1  811494  811a 

4  so^a4  81 

5  22iaa5  217^ 
401i<ta40i8 

9478.i>95 


Demand 


4  851s 


5  20®  1  19% 

40.1,6g4O«4 

_95%a»5i2 


Coins. — The  following  are  quotations  in  gold  for  various  coins 

Sovereigns $4  83  ®$4  86 

Napoleons 3  85  «   3  91 

X  X  Reichmarks.  4  74  »   4  80 

XGuilders 3  96  a   4  00 

■''paa'hDoubloons.15  55  '915  70 

Mes.  Doubloons..  15  55  ■ail5  65 


Fine  scold  bars 

Fine  silver  bars  .. 
Dimes  &,  i«  dimes. 


par«  14  preni 
1  02"8a  1  os^e 
-  99is»    par 


Silver  I48  and  las.  —  99%-9 

Five  francs —  93    » 

Mexican  dollars..  —  82ia9 
Do  uncommere*l.  — 

Peruvian  sols — 

English  silver 4 

U.  S.  trade  dollars 
U.  8.  Bllverdollars  — 


(1 

74'^a 
78  a 
83  a 
99\9 


par. 

-  95 

-  83»s 


-  75 
4  84 


par. 


United  States  Bonds. — Government  bonds  have  had  only  a 
small  business  and  there  is  no  important  change  in  price» 
except  a  fractional  decline  in  the  3  per  cent,?. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4i«B,1891 

41*8,1891 , 

4s,  1907 

48,1907 

38,  option  U.S.. 
69,our'cy,  '95.. 
68,onr'oy,  '96.. 
68,car'oy,  '97.. 
68,onr'oy,  '98.. 

es.rtnT.'^T'.   'PP.. 


Nor. 

7. 


11238 
■11338, 

12394! 

123  58, 
■10358 
■12838 
■ISOSg! 

132  !Hi 
■134^9 
'137     , 


Nov. 

Nov. 

Nov. 

Nov. 

9. 

10. 

11. 

12. 

11214 

ni238 

♦1123a 

1123. 

113!fc 

US'* 

•11333     1131-2 

1231s 

•12313 

•12358^1235, 

1231s 

'1231a 

123^1*123^ 

103 

n03ia 

103i4*103i« 

12S36 

•12838, *128-»8'*12838 

1305f 

*13058  "13058  *13058| 

132^ 

•13234  '132*1  ♦13:!34l 

134'^a 

•134't  •ISl'^s  "135 

137 

•137 

*137 

•137% 

Koo. 
l3. 

■II214 

i:3i« 

123^ 
12334 
'103  la 

'12838 

'13059 

'132^ 

'135 

'137 


'  Thia  is  the  price  bid  at  the  morning  board :  no  sale  was  maae. 


State  and  Kailroad  Bonds. — The  business  in  State  bonds 
has  been  active  and  has  included  a  large  number  of  issues,  as 
follows  :  1440,000  Virginia  6s  deferred  at  lOi— 13J;  $114,153 
do.  trust  receipts  at  10— 13;  |239,000  North  Carolina  .special 
tax  bonds  at  6J— 7i;  $40,000  do.  6s,  1919,  at  115— i;  $41,000 
Tennessee  compromise  bonds  at  00;  $7,000  Alabama  Class  A 
at  97;  $.5,000  do.  Class C  at  93i;  $14,000  Louisiana  stamped  4s 
at  73—73*;  .$2,000  Missouri  6s,  1886,  at  102|;  $1,000  do., 
1887,  at  105|;  $1,000  do.,  1888,  at  108;  $2,500  Georgia  69, 
1886,  at  102. 

Kailro.ad  bonds  continue  very  active,  and  the  majority  of 
issues  have  been  strong  and  many  quite  buoyant.  Erie  2d» 
have  again  had  a  large  speculation,  and  the  price  has  further 
advanced,  under  reports  of  the  successful  pl.acing  of  the  com- 
pany's new  loan  and  renewed  rumors  in  regard  to  the  payment 
of  coupons  on  the  bonds.  The  closing  prices  and  range  of  a 
few  leading  bonds  are  annexed. 


Closing, 


\Nov.  6.  .VOD.13. 


N.  Y.  I..  E.it  Wear..  2d  oonaol.  6s 
Atlantic  &  P.,  W.  D.,  1st,  6» 

Incomes,  1910 

Tpxas  &  Pac.  Rios,  68,  coup.  oiT 
Miss.  Kan.  ,&Tex.,  f,'en.,  6s,1920 

General,  51'.  1920: 

EnstTenn.  Va.  &  Ga.,  con.,  5s.. 

Income,  es,  1931 

West  Shore  Tru.<t  Receipts,  Ss. . . 
Chcs.  &  Ohio.  scr.  B,  68,  coup,  oil 

turrcmy  6s,  1918 1 

Ches.  O.  Sc  Soutliwost.,  Ist,  .'>-6s| 
St.  Louis  A  .Sau  Fran.,  gen.,  6s..  1 
Fort  W.  &  Douvir  City.  1st.  68..! 


fSifl 

89?i 

83 

83 

24!li 

243s 

5834 

.591-j 

901a 

9112 

76 

77% 

621a 

641a 

I9iS9 

2034 

451a 

4fiia 

71 

76 

30 

33 -« 

8634 

93  % 

9734 

84 

88 

Range  since  Jan.  1. 


Lowest,     j    Highest. 


4.'ji4  June. 

69  .Mar. 
13I3  Mar. 
47  .4.1  ril 
63  Feb. 
4958  .Tao. 
44  Jan. 
10  Jan. 
281a  Apr.' 
5«  April 
14     April 

70  Jan. 
91  July. 
62     Jan. 


89.1iNov. 
84  Nov. 
25  ■■'8  Nov. 
64''e  Sept. 
92  Nor. 
7734  Nov. 
64  34  Oct. 

2138  Oct. 

461-2  Oct. 
79  Mar. 
34-',.  Nov. 
36  34  Nov. 
9714N0V. 
90     Nov. 


*  Previous  to  September  range  is  for  the  bonds. 

Bailroad  and  Miscellaneous  Stocks.— The  activity  and 
buoyancy  of  the  stock  market  continue  and  prices  have  made 
further  important  progress  in  the  ujjward  course.  There  are 
evidences  of  increased  confidence  in  railroad  property,  and  this 
has  had  its  influence  in  improving  prices  still  further,  while  the 
strong  pools  in  St.  Paul  and  other  stocks,  b.icked  up  by  the 
purchases  of  outsiders,  have  exertea  a  force  that  has  so  far 
carried  everything  before  it. 

The  principal  feature  of  the  week  was  the  practical  settle- 
ment of  the  trunk-line  agreement  and  advance  in  rates,  which 
was  largely  instrumental  in  assisting  the  upward  movement  by- 
encouraging  confidence  in  the  future  and  general  buying  of 
stocks.  This  influence  stimulated  the  rise  in  the  Vanderbilts 
and  other  trunk-line  stocks,  as  well  as  assisting  the  grangers, 
and  the  Vanderbilts  were  further  influenced  by  a  rumor  that 
Mr.  W.  II.  Vanderbilt  was  a  buyer  and  that  Central  and  Lake 
Shore  were  likely  to  show  decidedly  better  earnings  for  the  last 
quarter  of  the  year. 

Several  stocks  have  fluctuated  independently  of  the  general 
market,  under  special  influences,  conspicuous  among  which  has 
been  Western  Union,  various  rumors  having  been  circulated, 
including  a  revival  of  one  relating  to  a  war  with  Baltimore  & 
Ohio.  .Jersey  Central  has  not  shared  in  the  general  advance, 
but  has  fluctuated  under  conflicting  rumors.  The  Eries  have 
been  very  strong,  owing  to  the  reported  placing  of  the  com- 
pany's new  loan  on  the  dock  property,  and  revival  of  rumors 
that  a  coupon  on  the  2ds  would  be  paid  December  1.  A  num- 
ber of  low-priced  stocks  have  sprung  into  renewed  activity  which 
had  for  a  long  time  been  neglected,  and  altogether  it  ap|)ear8 
this  week  as  if  there  was  no  abatement  in  the  desire  to  buy 
stocks  and  bonds  of  all  sorts  in  the  expectation  of  a  further  rise. 

The  strength  of  the  London  market  has  been  something  of  » 
feature  also,  and  there  has  been  .some  increase  in  the  demand 
for  our  stocks  for  shii  inent  .abroad. 

To-day,  Friday,  the  buoyancy  was  up  to  its  best  i)oint,  and 
in  the  last  two  hours  of  business  the  sales  showed  activity  in  a 
great  number  of  stocks,  including  many  low-priced  specialties, 
which  sold  up  to  the  best  prices  made  since  the  collapse  of  1884, 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  NOVEMBER  13,  AND  SINCE  JAN.  1,  19M. 


STOCKS. 

niOHEST  AND  I.OWE8T  PRICES. 

BalMi 

■    of  the 

WMk 

Bang*  tlnee  Jan.  1, 1888. 

Saturday, 

[    Monday, 

Tuesday,    i  Wednesday,    TUurndny,        Frlilny, 

I»WMt. 

Illghent. 

Nov.  7. 

Nov.  0. 

Nov.  1(1.     1    Nov.  11.         Nov.  12.         Nov.  13. 

(Sh'rex) 

Arllvp  KH.  Stock*. 

1                         1                        i                        1 

Cnnmllim  r.i.illc 

40^    SOHsl     fSOU    5OH9;     61 14    .'>2%      02%    83121     53!^    tii\     53U    MU    22.325 

3li\  Apr.  24 

54%  Nov.  12 

CtiimdnHiMitlM-ri) 

421i    43^      4314    4414      431a    44         43%    44>4.     44>4    iS'^ 

1      44%    46       37,265 

23     May     7    47%  Oct.  21 

Ceiiiriil  i.f  Ni'W  Jcraey 

42        43:11!     42h    44%      43>4    44%      AShi    45ifl      43%    4514      r.fn    45    >  7O.50O    31      Mar.  25    52     Aus.  18 

I'oillrill  l*:U'lllo 

.      44%    4.->%      4.'>>2    46%i     45%    46%!     46%    4i)    I     48i9    4U 

48%    48%    16.497    26%.Ian.  31     49     Nov.  11 

Chesftjvako  iV  Ohio 

!l%       0%         lt%     10 

9%    10           o:u    loiji     10       10 

10%    10%      2.770      3     Aiir.     7     10%  Nov.     2 

D.i                    Ist  pref. . 

17        17'4      17        I7I2    *16%    ]7'4l     17        I714'     17        I7I2    '1714    17's      2,4.50,     7     Apr.     7    1712  Nov.    1) 

lJi>                   2ili>i-of... 

.       11        12     !      12%     12%      I214     I2I4I     12«9    13          13        13>. 

13        13«4;      2,211       4%Ai>r.  22     13%  Nov.  12 

ClilonKo  A  Alton 

.•137     13012'  m7'4  13714*137     13!)       1371s  137i2rl'''''a1->i> 

i  139     139    !        4(HI  128     Jan.     2I39%.I(me    8 

t'lileni.'"  KtirllnKtoii  &  Qiiliioy 

.     13.'):'- l«5%    135'.j]36        1351a  13«'i    1.36Vi  I36I2'  136'4  136H 

1    1.36%  13H12    12,3iiii  1 15%.Fan.     2  13W1.J  Nov.  13 

C'hlcHi;!'  Milwaukee  &St.  run 

.      !»3i2    051s      !'3'4    05'4      0314    !).">Hii     O.'iK!    07ia      07'4    !)!> 

97%    9«%378,H62    01%  Juno    H    !l!)     Nov.  12 

Dii                             l>ref 

.    11612117    ,1111     117'4    116     11(!'4    116i2ll7i2    117%JI!i:i 

1 18%  119>4       M,4(is  102     .Ian.  28  1  l!<%  Nov.  12 

Chicago  AXorthwcstom 

.  iiiitjiii2   1  iioiaiiiis:  iionaiimj  111    112%  n2i»n3:>. 

•136      I37I2    137l4l3?l.l    13714  137l4'*130      I37I2    136l2  13(1". 

.    112mi3it  122,175     84%  Jan.     2  IKt'-Nov.  12 

I)i>                             pref 

.    137%  13712          175  119%  Jan.     2  139%  Aug.  1» 

CliiciiK"  Kook  iKlaiiil  &  Paoltic 

.    124>2  124i3i  124     124       124     I2412    124%  125i2    125      125.ti 

125%  130    ,    10,2S3  105     .Ian.     2  130     Nov.  13 

C'hUai.1)  jit.  LimU  A:  Pittsburg 

1     I6I4     16'2      17        18          161.1     jyi.,      17        171.J       loLj     Kji, 

15%    16          1.752       6%  Mar.  31     1M%  Nov.     2 

!)<>                             pn'f 

3612    3!)i2      38        40         88>2    38i2,     SSifl    38I9      38i2    38-T| 

38%    39%'     3,625    11     July  1 1     41%  Oct.   31 

Chicni.»  St.  Paul  Minn.  &  Oni 

3!)       30%      39I4    40I4      3!»       30%;     30»4    40         40       40N 

40       40%'  21,040    18%  Apr.  21    40%  Nov.  13 

Do                               prof 

102      102'.|    102 '4  103        101%102iji  IO2I2IO3        102:iil03i.. 

102%  103%      8,480    66     June    8  103%  Nov.  12 

Cleviliind  Col. (In. &  Indiaimp 

,       6(1        63     i     62I2    62%      (K)        6<>     !     621«    63I4      62'2    6.■l:^ 

6214    63%      7,(H)5    23     Apr.  30    (iO     Oct.  21 

Delaware  I.ackawnnTuiit  Wtn 

1    11!)1h  120%    IIOI4  12012    110'4  1201s    120m20%    120i2l21ii 

120     121%  10.5,9SO    82%  Jan.  22  122%  Nov.    2 

Denver  A  Rio  Gr.iucle 

1     18        ISI2      181s    181h      17%    18>4      181s    181-. 

!      18%    19 

i     18%    19%      9,3351      4%Jnne25    19%  Nov.  13 

East  Trnucssoc  Vft.  A  Cia 

6%      6%        6%      6%:       6          6I4:       5%      61^ 

6          61.1 

6%      6%      0,215      2%  Jan.  15      7     Oct.    14 

Do                             pref 

111m    113| 

<       11%     ll%i      11%     11%'      10«8     11^ 

)      11%    ll'e 

11%    11%    10,780      4%Jnnell     12%Oet.    IS 

Evnnsvillc  A-  Tine  Ilanto... 

62        62 

64        64        '63        65    |     631'8    0* 

64%    65 

!     65       65     I      1,640    37%  Jon.  lOi   65     Nov.  12 

Fort  Wi.rtli  A  DrnverCitv... 

1     21        211. 

21i«    2214      22       2214      22»a    24 

24%    24% 

'21       24          6,308    14     July  28    24%  Nov.  12 

<Jr>en  liuy  Winona  A  St.  I'aii] 

6'4       63t 

)      '6          6%!      '614      6I2'      'e          6^ 

,      '6          63t 

6%      0'4          400      3     Jan.     6      6%  Nov.    4 

Hon.ston  A  Texas  Central 

I   *3l        35 

33        33 

•31       35 

•31       35 

♦30       35 

^30       35     '         100    14     Mar.  26    37     Got.   21 

llUnoiij  Cell?  Till. 

138     139 

18        18-'H 

138     138 
I8I4    18i< 

139%  1391-j 
18        191^ 

138     138%          9,".()  119%  Jan.  17  139%  Nov.  12 

Indiana  BlooniinKt'u  A  Wcst'i 

I  "if^'is' 

"is"  "is" 

19        19%:      4,78(!       7%  June    5l   20     Oct.   24 

Liilie  Krie  A  Wostom 

Ills    11^ 

11        111^ 

1    n>%  10%    10%  10% 

i     10%    10% 

11        12          1,000       l%July     8!    17      Feb.  21 

Lake  .shore  A  Mich.  Southern 

84       86^ 

85       8OI1 

1      85       80%'     86%    875i 

87       881*- 

87%    8«%  32H,6.52    5034  Mav  I2I   88%  Nov.  13 

Ijini:  Island 

76%    77%:     77       77 

77       775fe 
50%    51% 

77%    77%:      2,09!)    62     Jaii.     2    77%  May  20- 

I-iml»vil;e  A  Nashville 

"45'hs  "ii'h 

■47%  "49»f 

49        50%!     50%    51ij 

.50%    51      176,W35    22     Jan.  16    51%  Nov.  12 

LoiiK^.  New  All'.  A  Chicago.. 

ar^    347- 

1                                                '                                                1                      ' 

34       34     ,         300    11%  Jan.     6:  40     Oct.  28 

JIanliattan  Elevated, consul. 

100     10014 

io9'i'o9>i  ioo'iii  ■  iiiiiiis" 

ii's  ■  ii4% 

113%  114%    11,930    65     Jan.  15  115     Nov.  11 

MemplM.i  A  Charleston 

!   "35       37       "35        37       '35       37 

35       35 

j  [         300    27%Jan.  15i   44    (Mar.    7 

Jliehisan  Central 

'74%  "75% 

75%    77%:     75%    70I4      76%    77 

76%    77% 

!     77       7936    10,455:   46%  May     7:   79%  Nov.  13 

Minn,  apolis  A  St.  Louis 

22       2214 

22        23     t     22        22I2      22%    22% 

23        24 

!     23%    26    1   20,030'   10%  Jan.  26    26     Nov.  13 

Do                             pref 

47       47 

1     47>4    48     !     47       47       

47%    48% 

49I4    .55%:    15,325    24%  May  29    55%  Nov.  13 

Missouri  Kansas  A  Texas 

27%    28% 

27%    28%      27%    28%      28        28% 

28%    29% 

293S    30%  142,170    14%  Jan.  22    301i  Nov.  13 

Missouri  Pacitlo 

1  101      102 

101%  103       101%  102%    1021410313 

103     103% 

IOII4IO314    10,0141   89%  Mar.  21  104%  Oct.  31 

Mobile  A  Ohio 

1     14        I4I2 
46       46"s 

14        14        *13i2    15     !     14        14% 
46%    47%:     4OJ4    4.SI2      47%    48% 

15        15'4 
47%    48 

15%    15i4|'  4,051  i      6     Juno    5    16     Oct.   19 

ICashv. Chattanooga  ASt.  Louis 

4634    47%'   15,6501   33     Jan.     7    48%  Nov.  10 

Kew  York  Centruf  A  Hudson. 

!  102%  IO3I2 

103-4  IO414'  103%  105       105     106 

105%  100 

105%  106%  155,8.571   8134  Juno    llOeUNov.  13 

New  York  Chic.  A  St.  Louis. . . 

0          914 

9          9            8          8%        8          8 

8          9 

914    10%;   14,870:      l%.May     5    10%  Oct.   22 

Do                             pref. 

*17i4    1S1« 

17%    17%      I6I2    17         16%    16% 

17        17% 

1834    21%    10,495      4     Mar.  25|   21%  Oct.  22 

ITew  York  Lake  Erie  A  Wosfn. 

22 12    23 

22 12    23%      22%    22%      22%    24% 

25        26% 

'     26%    27%  249,328'      9%  May  29!   27%  Nov.  13 

Do                             pref. 

44       44 

45%    47I2      4612    47I4      47        49 

.50        51% 

51        54% 

9,Slo:   18     Jone29    54%  Nov.  13 

New  York  A  New  England.... 
New  Y'ork  Ontario  A  Western. 

I     2812    2Si2 

27%    28%;     2710    28 14      27%    28 

28%    28% 

28%    30% 

10,195i   12     Jan.  17,   31  '  Oct.   24 

17        I7I2 

18        18         17%    I914      1914    19% 

19%    19% 

19%    19% 

;      7,832[     6%  Apr.  14    19%  Nov.  12 

New  Y'ork  Susq.  A  Western. .. 

6%      6s 

6%      6%l       6%      6%,       6%      6% 

7%      7% 

7%      7% 

3,220      l%June    2 

7%  Oct.   14 

Do                             pref. 

17%    18 

I8I4    Ififl!     18        18     1     18        I8I2 

18%    19 

18%    19 

7,050 

4%  Jan.  27 

19%  Oct.   14 

Norfolk  A  Western  

'III2    I214 
31%    33I4 

12        I2I2I  *lli2    12I2      12-%    12% 
32        33I4I     31%    32%      31%    32% 

12        12 
31%    32% 

12%    12% 
32%    3234 

850 
8,900 

8     Sept.    3 

13%  Oct.  24 

Do                 pref 

14     July     3    34%  Oct.  26 

Kortheru  I'aeltlc 

25 14    25% 

25        25%      25%    25:is      25%    26 

25%    2634 

26%    27 

19,127 

15     Jan.  17,   27     Nov.  13 

Do                pref 

54%    55% 

55       56%i     55        55%      55%    56% 

50%    58% 

57%    59% 

115,951    36%  Jan.  29    59%  Nov.  13 

Ohio  Central 

■s      1 
23%    2414 

%         %           %       1               %       1 
23%    2414!     23%    24%      23%    24% 

%      1 
24%    25 

%         % 
25       28% 

11,7871        %June    3i      1%  Aug.  14 

Oliio  A  Mississippi 

36,740!   10%  May     4     28%  Nov.  13 

Oido  .Soutliern 

15        15 

2712    271-1 

!  n5        16         I514    15% 

27%    27%    *27     '   '27       28 

15%    15% 
27       27 

15%    15% 

900;     7%Junc24l   17     Oct.  la 

Oreu'on  .short  Line 

480    14%  Mar.  21    27%  Nov.    C 

Oregon  A  Traus-Continental.. 

2si2    29I2      29        29%!     28%    2912      29I4    29% 

29%    31 

'36%  "3i% 

71,155'   1034  Apr.     8    31%  Nov.    4 

Peoria  DecainrEvansTille 

ISI2    I8I2      IS        18i2i  *17%    I.SI4 

17%    18 

18%    20 

19%    20 

7,110      7%  June    9    20%  Oct.   24 

Philadelphia  A  Reading 

20%    21% 

20%    21%      21        21% 

21%    22% 

22%    24 

23%    25 

116,625 

13     May  29    26     Oct.   22 

Kichniond  A  Damille..! 

•74        7479 
31        31 

1   *70       75 

'31        32     i     31%    31% 

74        74% 
32 14    32% 

•70       75 
•31%    32 

250 
1.345 

44%  Jt>n.  19    76%  Sept.  19 

Eichnid  A  West  P'nt  Terminal 



31%    31% 

1838  May  29    3334  Oct.  19 

EoelJ(!ster  A  Pittsimrg 

5I2      512 

5%      5%'       5%      5% 

5%      5% 

5%      5% 

5          5-% 

5,440      2%Mivr.  11'      0%  .\ug.  17 

€t.  Louis  A  S.au  Franci-sco 

22 '4    23 14 

22%    23%      22%    23 

23       23 14 

23 14    23% 

23        23% 

5,975    17%  May     8    23%  Nov.  12 

Do                       pref 

42%    43% 

44        44%      44        44% 

44%    44% 

45        46% 

46        4634 

12,160;   30     Apr.  30    46%  Nov.  13 

Do                     lat  pref 

93       93 

94%    95% 

95%    96 

96%    96% 

90%    97% 

96%    97% 

2.221 1  79     May  12;   97%  Nov.  12 

8t.  Paul  A  Dulnth 

29       29 

28%    28% 

28%    28% 

•28%    29 

28%    28% 

28%    28% 

2,220    18     July  31     30%  Nov.    2 

Do               pref 

89%    89% 

90        90 

•87%    90 

92       92 

90       90 

*H9%     9OI0 

1.760'   77%  Feb.     7'  92     Nov.  11 

St.  Paul  .Minneap.  A  Manitoba. 

104%  105% 

105     105% 

104%  105 14 

105%  107% 

107     108% 

106%  107% 

24,.555    7934  Jan.     2  108%  Atig.    1 

Texas  A  Pacitlc 

20%    21% 

20%    21% 

20%    21 

21       21% 

21%    22% 

21%    221m 

48.0341      9i4Apr.     8    22%  Oct.   19 

Union  Pacilie 

57%    59I8 

59 14    61% 

59%    60% 

60%    61% 

01%    62% 

61        62I4 

212,520    41     Mar.  21,   62%  Nov.  12 

Wabash  St.  Louis  A  Pacific... 

914       OI2 

*9>4      9% 

9%       9% 

9%      9% 

9%    10% 

9%    10% 

3,243       2     Apr.  30;   10%  Oct.   19 

Do                             pref. 
iniscclIaiieouK  Stocks. 

I7I2    18 

18        18 

17%    17% 

17%    IS 

18%    19% 

19%    20 

3,595      6%  May     7    20     Nov.  13 

1 

Aiueriean  Tel.  A  Cable  Co 

70       70 
21 12    2312 

69       69 
23%    23% 

69       70 
•23        23% 

70       70 
23%    24 

673    51     Jan.  27    71     Oct.   12 

Colorado  Coal  A  Iron 

'22%  '24% 

'23%    '23i.". 

4,130!      8     Jan.     3    25%  Oct.   24 

Consolidated  Oas  Co 

100 12  101 

101      101 

11K)%  100% 

100%  101% 

102%  103% 

103%  104 

5,.560;   80     Mar.  21  104     Nov.  13 

Delaware  A  Huilsiui  Canal... 

98 14    99 

98%    99% 

98%    99 

98%    99% 

98%    99% 

98%    9938 

4,626    C6%Jan.  22100%  Nov.     4 

31       3112 

29%    30 





31%    31% 

1,089    21     Jan.     3    34     Feb.  20 

PaeflleMail  ..." 

98       99 

98%    99% 

"97% 'os' 

98       98% 

98       99% 

9934  100% 

7.117    59.34  Jan.  29  101%  Not.     2 

50%    56"8'     56>4    56% 

56%    5(!'2 

56%    57% 

57%    .59% 

58%    60 

76,111;   46%Sept.l8    (>2%  Mar.     9 

Pu'.lnian  Palace  Car  Co 

130%  132 

•131      132 

131      131 

■131      132 

lEU      131 

131      131 

830107%  Jan.     2  133     Oct.    17 

Western  Union  Telegraph 

77%    78% 

76%    78% 

75%    78% 

77%    78% 

77%    78% 

77%    78% 

212,524]  53%  Jan.     2    813^  Nov.    2 

Express  Stocks. 

1 

Adaius  

'140     144 
103     103% 

62        62 
•117     110 

•140     144 
•101      104 
62        62 
118  "4  11814 

•140     144 
102%  103% 
60       60 '4 
117     118% 

•140     145 
102%  103 
'60       63 

-117     120 

♦142     145 
103      103 
•60       63 

118     118 

144     144 
102      102% 
*(iO        62% 
118     lis 

10 130     Jan.     2  145     Sept.    3 
486    87%  Jan.     3  104%  Oct.   19 

American 

United  States 

143!  48     Jan.     2    62%  Oct.   15 

Wells.  Fargo  A  Co 

79 104%  Jan.     2119     Nov.    « 

iDRCtlTC    Stocks. 

j 

Anieriean  I>istriet  Telegraph. 
Atlantic  A  Pacitlc 

28       28 
10%    III2 

28%    28% 
10%    11% 

28       28 
10%    11 

350    10     Mar.  28    30     Sept.  30 

10%   16% 

loosii" 

"lOSg    16% 

80,580      8%  Oct.  2O1   11%  Nov.    6 

Bankers'  A  .Merchants"  Tel.. 

-2          3 

•2          3 

2          2% 

♦2%      3 

2%       5 

2,400         34  Oct.    15      5     Nov.  13 

Burling  on  Ced.  Hitpids  A  No 

76       76 
12%    12% 

75       75 
13        13 

28    57     Feb.     4    80     Oct.      4 

Central  Iowa  

'V3%    13% 

"ii"  13% 

"14"     14" 

13%  "14" 

1,125      7     Feb.  IH    1434  o,t.   24 

Charlotte  Col.  .V  .\ug 

"35I2    37 

14212  14212 

26%    28 

36       36 

100    29     Ang.  20    36     Nov.    9 

Ckve  aid  .v  Pii  tsourg 



1 

40  134     Jan.  31  142%  Nor.     7 

Columbus  Hocking  Val.  ATol. 

■2"8%"28% 

"28%    "36" 

"so"  "83  " 

■34  "  "35" 

35%    "43  ■ 

7,066    18     Aug.  25    43     Nov.  13 

E  izabitl  t  Lex.  A  Big  Saudy . 

•14       16 

•15       16% 

15%    15% 

♦IS        16% 

16%    17% 

498       7     Oct.      1     17%  Nov.  12 

Louisiana  A  Mi>soun  Rlv... 

20%    20% 

20%    23% 

14%    14% 

•20       21% 

600    19%  Oct.    14    2(i     Mar.  17 

Manhattan  Beach  Co 

-W  '21% 

y4%"i4% 

21%    21%' 

510    10%  Sept.    3:   18%  May  19 

Mil-.Liike  Shore  A  Western.. 

•di"  "22" 

♦19"  '.'.'.'.'.'. 

"'26"  "bi" 

800:   16     Oct.    14:   21%  Nov.    6 

Do                             pref. 

51        51 

50%    50% 

50%    52 

51       51 

51%    52%i 

52        .52% 

2,300;   29     June    1     .52%  Nov.  13 

Morris  A  E.ssex 

129I3  I29I3 



129%  129% 

•129%  132 

1291412914; 

134  11434  Jan.     2  130%  Nov.    2 

New  Y'ork  Lack.  A  Western. . . 

'.'.'.'.'.'.\ 

96%    97 

98       98 

"98"  "98" 

1S4     81%  Jan      2;   98%  Nov.     4 

New  York  New  Haven  A  Hart. 

20614  20614 

200%  2OOI4 

200%  201 

201     201% 

2112"  262"; 

337  175     Jan      2  202     Nov.  13 

Pittsburg  Ft.  Wayne  A  Chlo  . . 

140     140    1 

130      130     t 

10>2     10% 

140     140 

146"  140" 

140     140    1 

7(>()  ll!)%Fel>.  17140     Sept.  16 

Do               '          special. 

100  120     Mar.     9;i30     Nov.     4 

Qulcbdlver  Mining  Co .! 

"'9"    16% 

no"  "16% 

"*9  ■    16% 

"9%  "9% 

"9"    "914 

1,400      3%  July  111    11%  Nov.    5 

^       D,                        pref... 

31 12    31 12 

31%    31% 

♦30       32     1 

29%    29% 

•29       30    i 

♦25        30 

500    22% Sept.  19    33     Nov.     5 

Eich.A  Allpg.,  stock  trust  ctfa. 

4%      4% 

4%       4% 

4%      4%1 

4%      4% 

80O      1     Miiy  22      5%  Oct.  26 

fit.  Louis  Alton  ATerre  ILiute. 

43       45I2 

•45      

•45       47 

"43"  "45" 

♦42       46 

6<Ki;   15     May     1    51     Oct.  21 

Do                             pref 

"is"      14%; 

85        85 
14%    15% 

85       85 
17        17% 

17%    17% 

200:  75     Aug.  15'  91     Oct.  21 

Cameron  Co.^I 

"15"  "iVi'iI 

16%    17% 

8,000      5%  July  24!   17%  Nov.  12 

Honiestake  Mining 

21%    21%      22I4    22'4 
'     13        13 

12        12%      12        12     ' 

165    10     Jan.  30    22%  Nov.  10 

Maryland  C  >al  Co 

131^    i'sii 

11        III2 

13"  "13"! 

12%    12% 

"12"  "l2%l 

"13"  "13" 
12%    13 

600      7%Aor.     6!   14     Nov.    4 

New  Central  Coal ' 

1,810 

4%  May  27' 

13     Nov.     4 

'  Ihe«e  are  the  prices  bid  and  oaked ;  no  sale  was  made  at  the  BoariL 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  NOVEMBEa   13,   1885. 

STATE  BONDS. 


SKCUKlTIiS. 


Alabama— Class  A,  1906. 

Class  B,  5s,  1906 

Class  C,  48, 1906 

6s,  10.20s,  1800 

Arkansas— 6b,  fuuded — 

7s,  L.  Kock  &  Ft.  S.  189. 

7s,  Memp.&L.EockRB 

78,  L.  R.P.B.  &  N.O.  KB 

78,  Ml89.  O.  &  B.  R.  BE. 

7s,  Arkansas  Cent.  BB. 
Georgia— 68, 1886 

7s.  1886 

7s,  gold,  1890 


Bid.    Ask. 


98I3 
105 
94 


9 

15 

15 

15 

15 

8 

S02 

103 

113 


1041a 


BKCURlTiaa. 


Louisiana— 78,  Qon8.,1914 

Stamp  d,  4a 

Missouri- 6s,  1888 

6«,  due  1889  or  1890.... 

Asyl'm  or  Univ..  due'92 

Funding,  1894-95 

Hannibal  &  St.  Jo.,  '86. 
New  York-8a,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 68,  old,  J.&  J. 

FunrtiuK  act.  1900  


Bid.    Ask. 


84 

73       73 'i 
102 12 
1091a' 

113>Q, 

II8I2 

104 

104 

112 

116 

117 

.10 

10 


8ECUB1TIK8. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  aU  classes.. 
Do         Wil.C.&Ra.B. 

Consol.  4s,  1910 

68,1919 

Ollio— 68,  1886 

South  Carolina— 
68,  Act  Mar.  23,  1869  ) 
non-fundable,  1888.  S 
Brown  consol'n  68, 1893 

Tennessee— Ba,  old,  1892.8 
6».  new,  1892-8.1900 


Bid. 


20 

7 

"90  "a 

116 
105 

513 


61 
51 


Ask. 


SECUBITIES. 

Tennessee— Continued— 

68,  new  series,  1914  — 

C'nip'mi8e.3-4 -5-68,1912 
Virginia— 6s.  old 

68,  new,  1866 

6s,  consol.  bonds 

6s,  ex-matured  coupon. 

68,  consol.,  2d  series — 

68,  deferred 

District  of  Columbia— 

3-658,  1924 

Beglstered 

Funding  58,  1899 


51 
61 
42 
42 
SO 
55 
55 
12 


12^ 


RAIIiROAD  BONDS. 


SECUBITIES. 


Railroad  Bonds. 

(Stock  Exchnime  Prices,) 

Atcb.  T.&S.Fe— 4  "28,1920 
Sinking  Fund,  68, 1911. 

Atl.  &  Pac— lat,  6s,  1910. 

Baltimore  &  Obio — 
1st, 68,  Park.  Br.,  1919. 

6s,  gold,  1925 

6s,  gold,  reg 

Bnr.  C.  Hap.&  No.— l8t,5s 
Consol.  &  col.  tr., 58,1934 
Minn.ife  St.L.— lst,78,gui 
la.  City  &  West.— 1st,  7 
C.  Bap.  I.F.&  N.— 1st, 63 
1st,  6s.  1921   .._ 

Buff.  N.  Y.  <t  P.— Cons.63 
General,  6s,  1924 

Can.  So.— lat,  int.  guar., 58 
2d,  58,1913... 
Beg.,  58, 1913 

Central  Iowa— lat.  7s,'99t 
East.  Div.— 1st,  6s,  1912 
lU.Div.,  lat,  Ha,  1912  .. 

Chesapeake  &  Ohio — 
Pur.  money  fund. ,1893. 
68,  gold,  series  A.,  1908. 
6s,  gold,  series  B.,  1908t 

68,  currency,  1918 

Mortgage,  6a,  191 1 

Ches.O.i&S.W.— M.,  5.68. 

Chicago  &  Alton— 

l8tmort.,7a,  1893 

Sinking  fund,  68,  1903 
La.  iS  Mo.  Biv.— l8t,  7s. 

2d,  7s,  1900 
St.  L.  Jack.  &  Chic— l8t 
1st,  guar.  (564),  73,'94 
2d,  (360),  7s,  1898  .... 
2d,  guar.  (188),  78, '98 
Miss.R.Br'ge— l8t,s.f.6s 

CMC.  Burl.  &  Quincy— 

Consol.  7s,  1903 

6s,  siuking  fund,  1901 
68,  debentures,  1913.. 
la.  Div.- S.  fd.,  5s,  1919 
Sinking  fund,  4s.  1919 
Denver  Div.-^s,  1922.. 
Plain  4a,  19'il 

C.B.I.  &  P.— 8s,  op.,  1917 

68,  reg.,  1917 

Ext.  &  Col.,  58,  1934... 
Keok.  &  Des  M.— 1st,  5s 

Cent,  of  N.  J.— 1st,  78.  '90 
lst,cons.assent.  78, 1899 
Conv.,  assented,  7s,1902 
Adjustment,  78, 1903... 
Conv.  debout.,  ()S,  1908. 
Leh.&W.B.— Cou.g'd.as, 
Am.D'kilmp.— 08,1921 

Chic.  Mil.  &  St.  P.— 

Ist,  88,  P.  D.,  1898 

2d,  7  3-lOs,  P.  D.,  1898. 
Ist,  7s,  «  g.,  R.  D.,  1902, 
1st,  La  C.  Div.,  78, 1893. 
Ist,  I.  &M.,  78,1897... 
Ist,  I.  &  D.,  7s,  1899- 
l8t,  C.  &  M..  7s,  1903 

Consol.  7s,  1905 

1st,  7«,  I.  &  D.  Ext.,1908 
1st,  S.  W.  Div.,  63, 1909. 
1st,  5s,  LaC.A  bav.  1919 
lst,S.Miun.Div.,6s,1910 
Ist,  H.  <fc  D.,  7s,  1910... 
Chic.&Pac.Div.,63,1910 
lst,Chic.&e.W.,5s,1921 
Min'l  Pt.  Div.,  5s,  1910. 
C.&  L.Sup.Div.,  38,1921 
Wla.&  Miu.Div.,5s,19al 

Terminal  58, 1914 

Fargo  &  So.  5s,As8U.,'24 

Chic.  &  Northwest. — 
Consol.  bonds.  78,  1915. 
Coupon,  gold,  78,  1902., 
Eegist'd,  gold,  7s,  1902. 
Sinking  fund,  8s,  1929.. 
Sink,  fund,  Bs,  1929,  reg. 
Sinking  fund,  os,  1929  . 
Sink,  fund,  Sa,  ly2y,reg. 
Sink'gfd.,  dob.,  69,1933. 
25  years  deb.,  58, 1909. . 
Bscanaba  &  L.S.— l8t,6s 
Des  M.&Min'ap.— l8t,78 
Iowa  Midland- 1st,  Ss. 
Peninsula— Ist,  conv.,78 
Chic.&Milw'kee— l8t,7s 
Win.  eft  St.  P.— l8t,7s,'87 

2d,  7s,  1907 

MU.&  Mad.— Ist,6s.l905 
Ott.C.  F.  &  8t.P.-l8t,5a 

C.C.C.<feInd's— l8t,78,8.fd. 

Consol.  7s,  1914 

Consol.  sink,  fd., 78,1914 
General  consol.,  8s,1934 

Chic.  St.  P.  Min.  &  Om.— 

Consol.  «s,  1930 

C.St.P.&M.— Ist6a,1918 
No.  Wis.- 1st,  6a,  1930 
St.P.<SiS.C.-lst,0s,1919 

Chlo.A.E.lU.- lat.s.f.cur 
Consol.,  Ist,  6s,  1934. . 

Chlc.St.L.&P.— l8t,con.68 

Chlc.&W.Ind.— 1st,  s.f.,6s 
Gen'l  mort.,  6a,  1932 

Ohio.  &  St.L.— lst,B8,1915 

C0I.&  Ureen.— l8t,6s,1916 
2d,  es,  1926 

Ool.  H.Val.A  Tol.-i8t,'6a 

I)el.r.AW._78,conv.,'92 
Mortgage,  78,  1907. 

-Syr  Bill  ^*N.Y.— lst.7al 


83% 


107 


108  »8 
97% 
*130 
110 
107 


401a 


102 'a 
8318 


103 14 
61 
60 

IIII4 

100 

75 

■■91" 

86I3 


83^4 


109 

981a 


103 
83  la 


105 
65 


101 

77 

34  ij 
100 

871.J 


ai9iall9-i8 
I20I4  122 

121  1124 
1181a 


117 


136 

ioiii 


1321b 


II8I2 


137 

104'i.j 
llOia 

9812 

97 


1321a 


131=4 

11018 

108  la' 

110  111 

107=8107  "8 

108^4  112 


1091a 
6418 

106 's 
851a 

134 
123 
129 
118 
122 


129 

128=4 

1201-j 

114 

100 


125 


65 


132 


116 
126 
120 
102=8  102^8 

991a 

100    1 102 
lOlia  102 

'IOOI4 

113     jll5 

1381a  138-8 
132 13 


SECURITIES. 


106  la 

ids" 

102  i-j 

lis 

124 


■128 
106 
122 
116 
108 


9818 

1171a 
1201a 

122  ia 
1X7 

'89 

ioaia 
103 
102 
*75 
791a 
118 


117 
1151a 


1031a 
103 


129 

100=4 
130 


130 
123 
118 
106 
90 
113 


80 


139 

1.34 


Del.  L.  A  W.— Contln'd— 
Morris  &  Eaaex— Ist,  78 

2d,  7s,  1891 

Bonds,  78,  1900 

7sof  1871,1901 

1st,  consol.,  guar.,  78 

N.  y.  Lack.<fc  W.— lst,68 

Construction,  58, 1923 

Del.  &  Hud.  Canal— l8t,78 
1st,  ext.,  7a,  1891  ... 

Coupon,  7s,  1894 

Registered,  7s,  1894 

1st,  Pa.  Div.,cp.,7s,1917 

1st,  Pan.  Div.,reg.,1917 

Alb.  &  Susq. — 1st,  7: 

lat,con8.,guar.7s,1906 

lat,con8.,guur.6s,1906 

Bens.  &  Sar.- lst,cp.,7s 

1st,  reg.,  7s,  1921 

Denv.A  Bio  Or.- 1st,,  78. . 

1st,  consul.,  78,  1910 — 

Trust  Co.  receipts 

Den.So.Pk.&  Pac— lst,7s 

Den.&Rioa.West.— l8t,6s 

Det.Mack.ifeMarq.— lst,6a 
Land  grant,  3iaa,  S.  A 

E.T.Va.  &  G.-lst.7s,1900 

1st,  cons.,  5s,  1930 

Ex  coupons  9  to  12  ... 
DivLsioUiS  58,  1930 

Eliz.C.&  N.— S.f  .deb.,c.,6s 
l8t,  6s,  1920 

Eliz.Lex.&BigSaudy— as 

Erie — Ist,  extended,  78... 
2d,  extended,  os,  1919.. 
3d,  extended,  4 I2S,  1923. 
4th,  extended,  58,  1920. 

5th,  7s,  1888 

Ist,  cons.,  gold,  78, 1920 
Ist,  cons.,  fd.  coup.,  73.. 
Eeorg.,  1st  lien,  63,1908 
Long  Dock  b'nds,  78,  '93 
B.N.  Y.&  E.-l8t,7s,1916 
N.Y.  L.B.&W.-N'w2d88 
CoUat'l  trust,  6a,  1922 
Buff.&S.W.— M.  6s,1908 

Ev.  &  T.  H.— Ist,  cons.,  68 
Mt.Vern'n— Ist,  63,1923 

Fl't&P.Marq.— M.6a.l920 

Qal.Har.  &  S.Ant.— Ist,^ 

2d, 7s,  1905 

West.  Div.— 1st,  5s 

2d,  6s.  1931 

Gr'nBayW.&StP.— lst,i 

Gulf  C0I.&  S.Fe.— 78,1909 
Gold,  6s,  1923 

Han.&  at.  J.— Con.  68,1911 

Hend.Bridge  Co.— 1st,  6a. 

H.&  •!  ex  C— lat  M.L.,73f 
Ist,  Western  Div..  78t 
Ist,  Waco  <&  No.,  7st  . 
2d,  consol.,  main  Hue,  88 
2d,  Waco  &  No.,8s,1915 
Gonoriil,  6a,  1921.... 

Hous.  K.&W.Tex.— l8t,7s 
2d,  6.8,1913 

Ill.Con.— Sort.  Div.— Cp.  6s 

Middle  Div.— Beg.,  os. .  . 

C.St.L.&N.O.— Ton.L,7s 

1st,  consol.,  78,  1897.. 

2d,  88,1907 

Gold,  68,  1951 

Dub.  &  S.  C— 2d  Div.,7s 
Cod.  F.  A  Minn.— l8t,  7s 

Ind.Bl.&W.— 1st,  pref.,  7s 

1st,  5-6s,  1909 

2d,  5-68,1909 

Kaatern  Div.— 68,  1921 

Indianap.D.&Spr.— l8t,78 
1st,  7a,  ox  fund,  coups 

Int.*  Gt.  No.— lst,6a,Kold 
Coupon.  63,  1909 

Kent'kyCent.— M.6s,1911 
Stamped  4  p.  c,  1911... 

Lake  .Snore  &  Mich.  So.— 
Cleve  Ji  Tol.— N .  bds.,7s 

Cleve.  P.  &  Ash 78. 

Buff.&Erie-.New  bds,78 

K'al.  &  W.  Pigeon- 1st. . 

Det.M.&T.— lst,7s,1906 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  1st,  7s 

Consol.,  reg.,  lat,  7s  .. 

Consol.,  coup.,  2d,  78.. 

Consol.,  reg.,  2d.  7a 

Long  lal.  BB.— lat,  78,  '98 
1st,  consol..  58, 1931- 

Loui8V.&  Naali.— Cons. ,7s 
Cociliau  Br'ch.  —78,1907 
N.O.&Mob.-.l8t,68,1930 

2d,  6s,  1930 

E.  H.  <fc  N — Lst,  68, 1919 

General,  6s,  1930 

Pensacola  Div.— 6s,1920 
St.  L.  Div.— 1st,  6s,  1021 

2d,  38,  1980 

Nashv.  <ft  Dec— 1st,  '78. 
S.  &  N.Ala.— S.f.68,19l6 
Louisv.  C.  <fe  L.— 8s,1931 
Trust  bonds,  68,  1922 
10-40,68,1924.1... 
Pens.  AAt— lst,(!s,  gold 

L.  Erte*W.-lat,  Os.  1919 
Siindusky  Div.— 6s,1919 

Lat.  Bl.  &  il.— lat,68,1919 

Louisv.N.Alb.&C- l8t,88 
General  mort.,  Bs,  1914 

Lou.  N.  O.  &  Tex.— Ist,  5s 

Manhat.B'cli  Co.— 78,1909 

N.y.*M.B'h-lst,78,'97 

Metpn.  Elev.— lBt,78,1008 

2d.  8».  1S99     


140 
•113>a 


124 
132 
123=4 
104 14 
115 


117 
117 
133 


llOia 
1'28 


1421a' 


SECUBITIES. 


104=^ 


135 


141 
141 
II9I4 

84 

83=4 

81 

711a 

30 

iis" 

64 14 
57 14 
96 


05  % 
124 
110 
105 14 
110 
1091a 
126  Sji 
1191a 

126  " 
133 

•831a 
971a 

il3 
100 
'lllia 
105 14 


llliai 
1291a! 
1161.1 
143 


120 

84 14 
84 
81 14 
73 


64=4' 
571.; 


95 13 


106 


901a 


110 
127 


1'23 

■  84' 
105 

ilsia 

101 

115 


77 
116 

79=4 
117=8lll7ia 
104''8  106 

99 

94 

95 

78 


59 


ai9 

'100 
120 
120 
110 


■120 

86 

711a 

861a 

96 
■>92 
113 

82  V, 


'101=(( 
1151^ 
122 
108 

126' 
1291a 

120 

•122  la 
106 
122ij 
103 

"85"' 

115 

105 

94 
10614 

52 
118 

951.J 

'99\ 
89 

851.J 

85=4 

72 

85=8 

971a 

'gdii 

«77 

ii6=.i 
1071... 


99=8 
951a 


113 
i'uia 


98 

1131a 

83 


80 


1.30 
1281a 
121 
1201a 


109 1.J 
123 

i'od=8 

86 
118 
1061a 

91 


99=4 
90 

86 
87 


00"8 

70 

1171.; 
107=, 


Mex.  Cent.— lat,  7a,  1911. 

1st,  M.,  7s,  ex-cp..6,7,&8 

I  Mich.Cent.— Cons.7s.l902 

Consol.,  5s,  1902 

88,1909 

Coupon,  58, 1931 

Begiatored,  58, 1931., 

Jack.  Lau.&  Sag.— 68,'91 

Milw.  ift  No.— lat,  68, 1910 

l.st,  68,  1884-1913 

Mil.L.S.&W.— l8t,6s,1921 

Mich.  Div.— Ist,  Bs,  1924 

Minn.&St.L.— l8t,7s,1927 

Iowa  Ext— Ist,  78, 1909 

•2d,  78, 1891 

.S'thw.Ext.— l3t,7s,1910 

Pac.  Ext.— lat,  6a,  1921 

MO.TC.&  T.— Genl.,68,1920 

General,  5s,  1920.. 

Cons.,  78,  1904-5-6 

Cons.,  2d.  income,  1911. 

H.&Cent.Mo.-lst,7s,'90 

Mobile  Lfe  OJiio — New  Ba.. 

Collateral  trust,  Bs,  1892 

Ist,  Extension,  Os,  1927 

Morgan's  La.&T. — 1st,  6s 

Ist,  7s,  1918 

Na8h.Chat.&St.L.— l8t,7s 

2d,  6s,  1901 

N.  Y.  Central— 68,  1887 
Deb.  certa.,  extd.  58  . . 
N.Y.C.*  H  —lat,  cp.,  78 

l.st,reg.,  1903 

Deb.,  68,  1904 

Harlem— 1st,  78,  coup.. 

1st,  78,  reg.,  1900 

N.Y.  Elev.— Ist,  7s,  1906. 
N.Y.P.&  O.— Pr.l'n,Bi<,'96 
N.Y.C.&N.— Gen,,6s,1910 

Trust  Co.  receipts 

N.Y.&  N.  Engl'd-l8t  7st 

Ist  6s,  1905 t 

N.Y.C.&StL.-lat68.1921 

2d,  68, 1923, 

N.Y.W.Sh.&Buff.— Cp.,5s 
Begistered,  63, 1931.... 

Trust  Co.  receipts 

N.  Y.  Susq,  &  W.— 1st  6st 

Debenture,  6s,  18971.  .. 

Midland  of  N.  J.— 1st  6s 

N.Y.N.H.&H.— l8t,rg.,4s 

N.Pac— G.l.gr.,l3t,cp.,63 

Registered,  6s,  1921.... 

Gen.,2d  M.ER.&  I.g.s.f., 

gold, 68,1933. cp.or  reg. 

N.O.  Pac— lst6s.g., 19201 

Norf.&W.— Gen.,  (is,  1931 

New  River— lst,6s,1932 

Ohio&Mi88.-Cons.8.fd.7s. 

Consolidated  7s,  1898. . . 

2d,  consolidated,  78,1911 

IstSpringlleld  Div.,  7s. 

Ist,  general,  58,  1932... 

Ohio  Cent— l8t,  T.  Tr.,  6s 

1st  Min'l  Div.,  68. 1921. 

Ohio  So.— 1st  68,  1921  ... 

Oi  eg'n&  Cal.— I8t6s,1921 

Or.&Tran8c'l-6s,'h2,1922 

Oregon  Imp.  Co.— 1st,  6a. 

Oreg'nRR.&Nav.- I8t6s. 

Debenture,  78,  1887.... 

Panama— S.f., sub.  88,1910 

Peoria  Dec  &  Ev.— lat,  8s 

Evans.  Div.— Ist08.1920 

Peoria  &  Pek.  U'u— Ist.Os 

Pac.ER.— Con.  Pac— G.Bs 

San  Jojiquin  Br.- 6a.. 

Cal.  &  Oregon — 1st,  Bs 

Cal.  &Or.— Sor.  B.,  6a. 

Land  grant  bonds,  8s. 

West.  Pac— Bonds,  Ba.. 

No.  R'way  (Cal.)— IstBs' 

So.  Pac.  of  Cal.— 1st,  Bs. 

So.  Pac  of  Ariz. — 1st,  Bs 

.So.Pac.of  N.Mex.-lst,Bs 

Union  Pacitic — lat,  6s.- 

Land  grants,  7s,  '87-89 

Sinking  fund.  88,  '93.  . 

Reg.,  88,  1893 

Collateral  Trust,  68. . . 

Do  53,  1907 

Kans.  Pac— 1st,  88,'95 

Ist  69,  1898 

Denv.I)iv.6s,ass.,'99 

Ist,  consol..  8s,  1919. 

C.Br.U.P.— P.c.,7a,'95 

AtC&P.— Iat68,1905 

At  J.Co&W.— 1st  (is 

Oreg.  Short  L.— Ist  68 

Ut  80.— Gen.,  78,1909 

Exten.,  Ist,  7s,  1909 

Mo.  Pac— 1st,  cons.,  6, 

3d,  78, 1908 

Pac  of  Mo.— 1st  6s 

2d,  7s,  1891 

StL.&S.F.— 'id,  Bs,  CI.  A 

Ba,  Class  C,  1906 

68.  Class  B,  1906 

1st,  88,  Pierce  C.  &  O. 
Equipment,  78. 1896.. 
Gen.  mort,  Bs,  1931  .. 
So.  Pac.  of  Mo  — IstSs 
Tex.&  Pac— l3t,6s,1905 

Consol..  89,  1905t 

Income  ife  Id.  gr. — reg. 

Bio  G.,  88,  Aug.  cp.  on 

Do        ex  Aug.  cp. 

Gen.  mort  tft  ter.  Bs  . . 

Pennsylvania  RR. — 

Pa.Co.'8guar.4  laa.lstcp 

Pa.  Co. '8  4  las.reg.,  1921 

Pitts,C.,«-st,L  .-Utc..78 


42  60 
127  m  130 
1061a 


Hl\ 
•11014 

130 

120 

100 

117% 
•102 
91  , 
77=8 

1121^ 

•77 

105 

111% 


105=4 

113 

125 

103 

107 

104 

137  Is 

1371s; 

136' 
136 
128 14 

'66=4 
57 


87  = 
64 


105% 
105% 


91=4 

77=1 
113 
80 


SECURITIES. 


101% 
106 


104=4 


4618 

76% 

54 

96=4 
112 
111 
IIOI4 

88  Tj 

62 

99 

i'2''2" 

122 

112 

95 

75 


90  If 
i'1'3"' 


137 
128 

"5'8 

58 
124% 
114 

87 'i 

69 


48% 
78% 
05 


89  If 


100 

96 

124 

124 


99 


97 

'91' 
93 

113% 


113=4 


104 


•98 
100 
96 
106 
113 
108 
102  ij 
IO2I4 
10318103% 

111  I i 

112      1 

102i8ll02=8 

99 

98%!.  --- 
115%]  115=4 
105  %i 
121 


•92% 
112 
112 
109=8 

99 
»103 

99 
•96 

98 

92 
•84 
IO318 
•114 
105=, 
113 
103  If 
IOOI4 
101 
105 
108 

97 
104% 


110 
1001, 


99 


86 
103=4 


69% 


106 


101 
101% 


84 
48 1< 


102% 
102 


♦  No  prKjes  Friday ;  these  are  latest  quotnUons  made  this  week. 


Penu.  RR.— Continued— 
T.C.&  St.L.— lst,reg.,78 

2d,  7a,  1913 

Pitta,  FtW.<fc  C— l8t,7s 

2d,  7a,  1912 

3d,  78, 1912 

Die  v.  &  P.— Cons  8  fd. 
4th,  s.  t,  6s,  1892.  . 
BtL.V.&T.H.— lst,g.,78 

2d,  78, 1808 

2d,guar.,  78, 1898 
Pltts.Cleve.  &  Tol.— IstBs 
Pitts.  June— 1st  6s,  1922 
Pitta.  McK.  &  y.— 1st,  6a. 
RonieW.&  Og.— l8t,7s,'91 
Con.,  1st  ext,  us,  1922. 
Boch.&Pltt.— Ist  6s,  1921 
Consol.,  Ist  8s,  19221  .. 
Kich.*Alleg.-lat,  7s,19'20 

Truat  Co.  receipts 

Rich.&Danv.— Cona.,g.,68 

Debenture  Bs,  1927 

Atl.&Ch.— lat,  pr.,78,'97 
Incomes,  1900  .. 
SciotoVal,— 1st,  con8.,78. 
St  L.  &  Iron  Mt— 1st  73 

2d.  7s,  1897 

Arkansas  Br'ch — Ist  7s 
Cairo  &  Fulton— lat, 
Cairo  .\rk.  &  T.— 1st  7s 
Gen.  r'y  &  l.gr.— 68,1931 
St.L.Alton  *  T.H.— lst,78 
2d,  pref.,  78,  1894 ... 
2d,  inconio,  7a,  1894 
Bellev.&  So.  111.— 1st,  8s 
StP.Minu.&Mau.— IstTs 

2d,  6s,  1909 ..--. 

Dakota  Ext-Bs,  1910 
lat  con.sol.,  Ba,  cp.,  1933 
1st  cohsol.,69,  reg,,  1(133 
Min's  Un.— 1st  6a.  1922 
SfeP.  &  Dul.— lat,  5s,1931 
So.  Car.  R'y— 1st,  Ba,  1920 

2d,  88.  li)31 

Shenand'hV  — l8t7s,1909 

General.  6a,  1921 

Sodiis  Bay&  So.-.l8t,5s,  11 
Tex.Ccn.— lst.8.f.,78,190l 

lat  7s,  1911 

Tol. Del.  &  Burl.— Main.  Ba 

lat  Dayt  Div.— 88.1910 

lat  Ter.  trust  6s,  1910. 

Tol.&O.C— lstg.,58,1935 

Tol.  P.  &  W.— 1st  78, 1917 

Trust  Co.  receipts 

Tex.  &  N.  O.— lat  78,190,-) 

Sabine  Div..-lst,6s,1912 

Va.  Mid.— M.  inc.,  6s,1037 

Wab.St.L.&Pac— Gen.,6s 

Cbic.  Div.— 5s,  1910  .... 

Hav.  Div.- 6s,  1910 

Iowa  Div.- 6s,  1921 .  -  - . 
Ind'polia  Div.-68, 1921. 
Detroit  Div.— Bs,  1921.. 
Cairo  Div.— 58,  1931 ...  - 
Wabash- Mort,  78,1909 
T0I.&  W.— 1st  ext.,  7s 
IstStL.  Div.,  7s, '89. 

2d,  ext,  7s,  1893 

Equip'tbds..  7s,  '83.  . 
Conaol.  conv.,  78, 1907 
Gt  Wost'n— 1st  7s,'88 

2d,  78,  1893 

Q.ct  Tol.— 1st  "8, 1890 

Han.  &  Naples— lst7s 

lU.&So.Ia.— lstex.,69 

StL.K.C.&N.— R.C78 

Omaha  Div.— 1st.  7s, 

Clai'da  Br.— 88,1919 

St.Chas.Bgc- Ist.Bs 

No.  Missouri — Ist,  7s, 

WestUn.Tel.— 78,  1900  ., 

78, 1900,  reg 

N.W.Telegrapb.— 7a,1904 
Mut.  Un.Tel.-.S.fd.6s,1911 

Income  Bonds. 
(InteveM-  imituhk  if  earned, 
Atl.  &  Pac— Inc.,  1910.. 
Central  of  N.  J.— 1908  .. 
Cbic  *  E.  111.— Income  , 
E.T.V.<feOa...Inc,6s,1931 
Gr.BayW.&StP.-2d,inc, 
Ind.Bl.LtW.— Con.,  inc,6s 
Ind'sDec.ift  Spr'd— 2d,inc. 

Trust  Co.  receipts 

Leli.  &  Wilkeab.  Coal— '88 
Lake  B  *  W.— Inc.,  7s.'99 
Sand'kv  Div.— Inc.,lSI20 
Laf.Bl.A'Mun.-Inc.,78,'99 
Mil.  L.  Sh.  ifeW— Incomes 
Mob.&  O.— l8t,prf.,doben. 

2d,  pref.,  debentures 

3d,  pref.,  debeuturcs 

4th,  iiref.,  debentures.  -  - 
N.Y.LakeE.*W.— luc.Bs 
Ohio  C. — Min'l  D. — Inc. .7s 
Ohio  So. — 2d,  inc.,  6s,19'21 
PeoriaD.i',  Bv.— Inc., 1920 
Evansv.Div. — Inc.,  1920 
Roch.&Plttsb.— Inc,1921 
Rome  W.  &  Og.— Inc.,  7b. 
So  Car.  By.-Iuc,  63, 1931 
StL.A.&T.H.— Div.  bds. . 

Free  List. 
Cin  &  Sp.— latCCA  I.,7s 
Ist  g..  L.  S.  <&  M.  S.,7s. . 
Col.C.A  Ir.Co.— lat,con.6s 
Ft  W.  &  Denv.  C— lat,  8s 
Iron  Steainb.Co.— Bs.lyOl 
Jeftorson-lst  78, 1889... 
Mem.  *  C— latcon..l9I5 
Te\-..«r  St  1..— g™.  IstBs 


Bid. 


141% 


110 
122 


Ask. 


141 
i'2'8ii 


107 14 


111% 

813j 
113 
103 

67 

68=4 
109% 

87% 
119 


46 
II5I4 
110 
112=^ 
109=1 
108% 

84% 
114 
'111 
'103% 
'115 
113 
118 
116 
114 

il5 

108% 

107 


61 
25 
101 
89 
69 


81 
♦91 

90 
116 

96 

69 

"  '78'% 


65 

'65" 
109=4 
101% 


107% 


69 
109% 


60 
116 
112 

i'1'6" 


113>4 

117 


92 


69=« 
49>* 

78=8, 


65 


75 

102 


08 14 

98  la- 

25 

82 

83 

108  ■■« 

10» 

98% 

99 

88 

95 

id'7  " 

ib'rii 

88 

90 

55 

'96% 

95 

114% 

115 

117 

i'2'i'" 

102  "e 

HI 

81  »4 

24 

24=9 

'  '20=8 

"ioH 

23 

•27% 

28 14 

•22 

25 

•81 

100 

24 

28 

21 

23 

•24'V, 

85 

84 

65 

«H 

30 

34 

30 

32 

52 

'S'i  " 

"32% 

38 

89% 

37 

52 

70 

38=8 

39  <a 

36 

60 

'113 

■117 
85=4 
87% 

•76 

109% 

119% 

'43 


114 
120 

.87 


t  Coapous  qSL 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMFTROLLEB  OCIOBBR  1,  1885. 


Oelober  1, 1889. 


f  Miiino 

t  N.  IIiiiiiiMlilre. 
M  Vornjout 

M  Hi>«toii 

3  Mnox.,  other  .. 

*  Htioilo  Islnnd. 

2  t'oiiiKctlout... 
I.  Total  niv.No.1 

(  New  York  City 

•  Alluiiiy 

3  N.  York,  other 
V  Now  JoTHoy... 
a  (•hilailrlphlii.. 

E  Plttsliiii-K 

M  Peunii.,  other . 

I  Total  Div.No.2 

iDehiwnre 
Baltimore  .... 
9  Marvlund,  oth. 
^  Wartiitii>rton  .. 
5  DIst.  Col.,  oth. 

E  Virginia 

^  West  VirgiQla. 
I  Total  Dlv.No.3 

North  Carolina 

Sout  h  Carolina 

Georgia 

Florida 

Alat>ama 

MiaAiHsippl... 
jj  New  Orfeaus.. 
.*  Loaiaiaiia,  oth. 

8  Texas 

X  Arkansas 

Louisville  .... 

Kentucky.oth. 

Teunea«ee 

Total  Div-Na.-l 

iClQOlnnatl 
Cleveland  ... 
a  Ohio,  other  .. 

^  Indiana , 

-  OhieaKO 

E  Illinois,  other. 

•  Detroit 

a  -Mithig'u.other 

»  Milwaukee 

^  Wi8cousin,otli. 
I  Total  I>iv.No.5 

f  Iowa 

0  Minnesota  . . 

I.  St.  Louis 

5  Missouri,  otU'r 
•  Kansas . . 

Net)riLska 

Dakota 

[  Total  Diy.No.6 

(  Nevada 

S  San  Francisco. 
S  Califoi-nla.oth. 

g  Oregon 

J  Waahingtou  T. 

1  Total  Dlv.No.7 

'.  Arizona 

"{  Colorado 

I  Idaho . 


Oapilal.        Surpltu. 


10.3«0.000> 
(l,I0(S,(M)Oi 
7,5 1 1  ,OtH), 

SO,!l.')0,000 

45,Oi).'5,li50; 

20,:M0.0.-)0 

2i.!>\;i.H20 


71 
48 
47 
54 
195 
61 
84 

44   "48,H.M),<i06l ' 

0       1,750,000! 

267    34,819,780 

72     12,208, '^00 

34     18,275,250 

2,11    10,l.nO,000 

228     32^65,310 

«7i  1.'>5.21H,500 


DepoHU. 


Individual. 


» 


2,063,500 
1 .935,000 
2,472,345 

300,000 
1,835,000 

473,000 
3,525,000 

100,000 
6,880.000 

705,000 
3,551,500 
9,648.900 
5,007,500 


683,905 
3,136,500 

841,766 

307,000 

60,000 

1,143,098 

512,056 


10,0!t5,49.'i 

5,425,  U)(l 

5,154,308 

80,320,965 

M,715,:i67 

13.096.233 

34.482.7M1 

lH0.21i{i.345 


250,494,5.->5 
7,097.824 
77,834,371 
32,901,422 
74,830,558 
10,981,344 
61.821.735 


6.684,326   4f,' 34,453   516,M»1 


472,379 

802,000 

813,351 

19,923 

290,650 

39,  ICO 

1,29B,716 

9,000 

2,002,20.- 

166,170 

809,441 1 

1,922,323' 

99a,500l 


3,986,803 
20,885,523 
5,744,199 
3,435,468 
776,918 
8,376,663 
2,529,279 


Oth«r. 


« 

142,510 
341,317 

H>,60S 
128,31)8 
209,737 
128.6HI 

:ion.478 

1,309,773 


3,^37,672 
2,723.043 
3,335.352 

782,281 
2,14.S,31I 

597,416 
8,923,527 
70,2^0 
9,183,872 
1,313, ■193 
3,401,878 
8,233.931 
7,783.995 


63,879 
101,572 

'47,961 

sdoisrt 


Loant^dUh 

etmnlM.  (tnel'g 

merdraJU.) 


$ 

10,604,265 

8,371,374 

1<»,5hm,151 

125,33 1,305 

86.172,244 

31.002,631 

4(1.(01. 46.'> 

3i>'.H7'J.);(.5 


Ooldnnd        Oold 
gold  O.  H.  I  IVwuury 
eerlljicuUi.,  eertifleaUi 


236,8«;i,!U2 
7.130,11 
8.'),!I7!>,729 
29.365,01  2 
67,351,230 
24,871,132 
65,500,467 


$  I  A 

589,426  7,600 

217,329  1,540 

238,169'  16,290 

4,538,331  4,218,^50 

1,826,290  175.200 

389.363  44,220 

1,IR3.54J>I  166,920 

•i,'9i2,4.>l  "4^620,710 

2»I.4(i3.S71  62,249,740 
571,094        319,640 


72,162 
63,788 
51,r<2R 
188,C84 
414,280 
129,035 
218,713 


3,263, 2S0i 
1,276,343( 
10,587,757' 
l,h07,831; 
3,574.>'34 


1.221,030 
827.870 
122,480 
299.560 
160,531) 


624,961,809    2,38tf,HI9     515.087.sn4  47.545,013  64,720,830    4,381.190     936.630  44,427,732 


249    38,49?.745       9,641,756        51.930,291     2,17J,387|       79,353,370    2.860, W12 


91.852.2h0     19.774,0031 


63 


75,000 

1,500,000 

2,345,000 

710,000 

1,G05,00C 


2.025,000 
250,000 

1,810,000 
650,000 
800,000 
800,000 


1.208,000 

629,000 

4,t02,511 

3,031,008 

2,691,600 

4,193,183 

:J30,OOOJ 

1,864,1S3 

340,000 

921,608 


14,OBO,801 

8,998,620 

31,394,784 

19,845,317 

40,970,739 

27,693,721 

7,313,737 

18,575,061 

5,140,355 

10.132,39B 

184,325,533 


2,290,504 
1,S51,S34 
356,128 
623,425 
668,972 
944,774 
500,573 


25,000 
234,520 
548,41  f 

81,600 
110,091 


6,333,000 


1,003,100 
20,000 
298,000 
153,210 
274.500 
140.000 


17,053,776 

19,651,296 

5,634,623 

5,972,242 

10,089,967 

11,316,707 

3,725.522 


214,701 
1,090,089 
5,620,030 
2,555,552 
1,450,206 


3,906,837 
25,803,638 

6,738,577 
2,196,158 
322,989 
9,459,575 
3,602,281 

81,03<i,057' 


136.721 
788,010 
231.287 
150,(i96 
63,383 
439,427 
18!\^fe3 
1,999,416 


13,100 
1.120,770 
20,340 
264,350 
40,000 
19,670 
4.100 


2,107,046 
30,885 
540,283 
353,270 
483,515 
123,977 
692.611 


BUvtr  \LeQ.I»ndrr» 
Treojntnf'it  v  9.  et/t. 
eerti/lc'lal  nf  depotU. 


1.060 

340 

2,820 


182,198 
130.4a0 
190.953 


lB,a00  4,727,498 


22,040 
6,840 
2.980 


1.133,080        9l,!Mii) 

I, 

29, /OK 

22,V10! 

167.340l 

64,620| 

S^.OOili 


1,847,817 
403.667 
901,6e» 

8,1 19.28* 


44,550 
127,783 
83,281 
24,531 
6.535 
89,647 
21,097 


334,324 
380,199 
401,163 
86,339 
262,384 
332,869 
151.117 


414,578 


5,635,000       l,029,62ii        10,930,578  _  414,57s        12,684,066    2,010,598  25,760        128,527        24.020  96,939 


1,888,810 


10,291.553 
416,635 
5.329,503 
1,750,473 
1,626,641 
1,714,353 


21.149,180 


326,029 

162,622 

177,278 

63,537 


i  Montana 

"  New  Mexlce  .. 

«  Utah 

S  Wyoming 

I  Total  Div.No.8 

Total  for  U.  8. ..  2^717  527,524.470  146.624,642  1.102,372,322  141267,149  i;3ti6.143,99(  90,490.780  72;9a6.340i   9,120.801  2.274,650  88,536.116 
STATEMENT    OF    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


21,324,486 

28,172,123 

9,202,786 

7,369,132 

10,750,627 

15,432,742 

4,(100.272 


948,588 
1,450,710 
853,215 
373,371 
720,436 
909.131 
173,496 


248,248 
2.140,771 
6,051,437 
2,202,226 
2,035.384 


40,027 
442,193 
825,040 
470,692 
232.644 


7,608,997 
3.50,796 
5,515,193 
1,423.513 
1,365,239 
l,860,y06 


729.51B    18.124,6;i6 


893,.=.30 

37,320 

537,792 

121,207 

141,370 

_202,578 

1.923,797 


55,460! 

4,610i 

81.740 

44,320 

27,420 

7,3S0 

2,470 


500 

19,720 

2,670 

2,870 


3,990 

"3,600 

3.2C0 

51,130 


182,00 
112,855 
17,517 
49,938 
89,749 
116.738 
33;268 


10,1.55,000 
11,390.000 

3,250,000 

3,311,000 

4,995,720 

5,949,2J0 

2.402,100 
41,453,070  ~7,736,21()        73,444,133     1,W68,595        96,132,168     5,408.947        223,350        602^06?      101,220     4,869.847 


910 
97,160 

"8,170 

£0 

70,040 

12i',700 
10,770 
25,000 
20,680 
53.540 

407,91i6 


70,760 
87,230 

116,192 
28,801 
56,272 
20,363 

114,9.56 
10,(j7I 

180,773 
26.168 
2n,<J79 
76,822 

135.217 


10,190 
6,050 
18,810 
37,220 
4,500 
16,920 
14.190 


1.47-.330       397.32H      107,880    5.867,843 


263,186 
312,239 
321,017 
102,581 
167,764 
41,682 
1,087.830 
2,867 
1,002,463 
84,711 
511.420 
402,633 
517,389| 
y44,ti04      599,-.! 60    4,8)7,782 


18,666,707  445,269;  318,860  61,958  222,000    3,3e6.i8» 

11,5:18,041  749,900i  115.000  46,325       1,000,000 

40,932,229  2,2f.0,195i  71,370  274,458  31,980  2,850.341 

23,357,585  1,768, 739|  63.980  215,033  49,520  1,608,277 

46,018,906  8,7C5,476i  648,000  196,748  63,030  5,911,100 

30,947,482  2,072,2671  90,180  235,537  22,280  1,647,231 

8,513,282  944,520|        40,217  2,750  662,266 

21,465,803  1,389,3861  41.240  172,291  13,110  795.222 

3.956,083  533,265!  95,000  16,005  2,180  472,621 

9,663,256  801,0291  4,400  99.506  3.910  384,582 

215.059.374  19,760.240;  1.448.03ol  1,378,07m|  413,760  18,718.125 


1,910 
21,100 

'26',520 

39850 

273.940 

2,910 

118,660 

31,440 

6,000 

42,280 

34.570 


193,331 
3,727,363 
400,625 
469327 
85,500 
786,902 
204,795 


5,363 
15,740 
49.484 
35,319 
22.621 


78,947 
.^,182 
33.309 
17,127 
16.237 
7,117 


32.8  0 
3,(j00 
9,700 
16,510 
32,150 
5,260 
1.770 


840 

15,810 

110 

7,230 


1,166,647 
902,453 
761,629 
377,050 
743,148 
545,099 
373,821 


2.47t{ 

2,589 

48,004 

28,761 

15,109 


11,180' 
l,6t0 
360 

"6,840 


61.320        155.91W        19.980     1,290,582 


738.561 
54,291 

327,458 
70316 
35.040 
64,416 


Totals  for  Ri;bbve 
CITIKS,  4c. 


Resources. 

Loans 

Bonds  for  circulation.. 

Other  U.  8.  bonds 

Stocks,  bonds,  Ac 

Due  from  banks 

Real  estate 

Quid  coin  

(Jold  Treasury  cert's. . . 
Oold  Clear.  Uouse  ctfs. 

Silver  coin 

Sliver  certmcates 

Legal  tender  notes 

National  bank  notes 

Clearing  House  exch's. 
D.  9.  ctfs.  of  deposit... . 
Due  from  U.  S.  Treas. . 
Other  resources 


Totals. 


LiabillUa. 

Capital  slock 

Surplus  fund 

Cndtvtdcd  profits.. 

Circulation 

Due  to  depositors. . 

Due  to  banks 

Other  liabilities.... 


Tota's  . 


_iS_ 

MilVs. 

12.5-33 

a-l-ol 

■22 

303 

!i4-33 

a»7 

4-53 

4-22 

•01 

•19 

•02 

S^M 

!i-04 

956 

1-18 

118 

155 


^ 


mw$. 

•J3«^8B 
12  57 

5-09 
1424 

aiBO 

1018 

10-37 

62-25 
1610 

3-16 

■S8 

16^<9 

1 
.5.5-45 

«'e2 

•15 

3^48 


•^08-JO 

30-95 
1141 

2-40 
21-72 
80-46I230-U9 
40:«ll3»-89 

1-281  -44 


47»-« 

4339 

2217 

10^49 

9^»5 


Mil's. 

7  13 

1^42 

•20 

•48 

3^12 

•28 

•57 

•as 


•19 
•14 
•13 
•31 
•08 
•16 


14-S6 

1-75 
117 

•21 
1^26 
T^18 
2-90 

•01 


It 

afiira. 
6r^3s 

9'3S 

•80 

4'30 

14^S9 

2-82 

328 

•12 

r-si 

•48 

•17 
424 

•98 
8-19 
S-33 

•48 
147 


MU's.  Mil's. 
24-87  25^80 


208-3ol47»-28ll4'!i« 


130-84 

18-28 

9-40 

2-28 

7-80 

75-07 

17-87 

01 


1 30-34 


7-08 

•40 

•46 

3-78 

1-47 

1-81 

•30 

•13 
•06 
2-17 
•59 
•80 

•33 
•43 


44-72 

1013 

3-54 
•98 

6^29 
2025 

3-40 
•11 


4472 


607 
•88 
•77 

303 
•78 
•TO 

112 

•13 

•01 

1^44 

-39 

1-97 

2^S8 

•32 

•30 


43^S1 

1171 
314 
1^80 
4-78 

30-99 

3'54 

-05 


XU'a. 
2-19 
•73 
•90 
•23 
•54 
•35 
•15 


•03 
•25 

3-8O 


112 

•31 
•12 
•63 
3^48 
-14 


43-911    3'SO 


MU'a. 

9-73 

2-12 

•01 

102 

•93 

•43 

•86 

-07 

•11 
•27 
1^0« 
•14 
•61 

•10 
-19 


1738 

3-53 
ISO 

•60 
1 
8-92 
121 

-01 


17-.'18 


7-7» 

2 
•00 
•34 
•83 
•17 
•38 


•02 
•01 
•51 
•07 
•06 

•18 
-30 


MU's.  liU's. 


1431 

3^BS 

•81 

•31 

2-S5 

4-18 

2-9S 

•36 


14-31 


18-67 

3'59 

1-49 

1-03 

4^26 

•28 

•44 

•32 

•08 
•22 

1^98 
■37 
•83 

1-41 
•26 
•70 

37-^ 


37-35 


8^60 

620 

121 

-83 

-71 

■42 

4B0 

•59 

15-10 

94S 

B-87 

177 

-41 

•IS 

««'». 

1154 

•86 
•60 
•46 
2^82 
•71 
•75 
•12 

•06 

•98 
•45 
•14 
•02 
•03 
•19 

1922  8319 


11^75 

2-89 

■6V 

•72 

4112 

28-19 

•07 


Mil's. 

4«02 

I^IB 

I  •64 

1-93 

1224 

■68 

8-76 

■86 

■20 

■06 

5-l» 

101 

4^65 

■72 

■10 

■16 


19'22|85-19 


Mil's. 

851 

■50 


3-21 
•09 
•94 


•04 

•66 
•12 
•«« 

•04 
•19 


1512 

390 
■33 
■21 
■37 
7-70 
3^58 
■08 


15-12 


1^ 


Mil's. 

3-96 
■90 
■95 
■49 

142 
•12 
•93 
•09 

•02 

•47 
•02 
•40 

•03 
■01 


8^61 

•89 
•»t 
•16 

•46 

140 


S^61 


Mil's. 

9'20 
•86 
•60 
•67 

1^85 
•22 
•86 
•08 

•02 
•01 
•6* 
•12 
•56 
•12 
•04 
•21 


1386 

3^29 
•86 
•44 
•76 
604 
419 
•31 


1S89 


il 


Mil's. 
2^15 


•00 
•01 


•03 
•01 


373 

1^60 
•23 
•10 
•9« 

1^09 
•27 


3-73 


Millions. 

60713 

7«69 

1348 

2935 
98-46 
2199 
3304 
«996 
23  29 

3-67 

1-46 
40-88 

8-30 
8344 
lS-30 

3-»0 
11-66 


ll 


15^ 


Millions. 

69901 

231-01 

lS-30 

4815 

13687 

2970 

3216 

304 


1,145  92 

181-24 

3964 

31^1 

63-24 

35764 

237-78 

3-23 


l,145i)2 


3'45 

•82 

39^38 

16  85 

XM 

■00 

1100 

23^ 

ll286  9» 


34626 

87-06 
3803 
203 


MUlians. 

1.30S14 

30766 

31^78 

77-60 

23A^3> 

f 

[^•»0 

{,•09 

2Sil» 

91a 

■i-vt 

69^74 

2319 
84« 
1880 
1490 

S4ea 


327Sa 

i48-«a 

3034 

26901 
339  00  1,116  04 


4178 

1106 

1,386  99 


39a5o 


554 
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The  latest  railroad  earniugs  and  the  totals  from  Jan.  1  to 
latest  date  are  sciven  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


EOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


1885. 


Ala.  Gt.  Soutli'n  October... 
Atcl).  T.  i  S.  F-.  Septemlier 

*SoDora September 

Bait.  &  Potomac  September 
Best.  H.  T.  &  W.  Itli  wk  Oct 
Buff.N.Y.iV:  Pliil.  .September 
Bur.CVd.It.&Jfo.  4tU  •wkOct 
Canadian  Vacittc,  Ist  wk  Nov 
Central  I'i^Vil ...  l.<t  wk  Nov 
♦Central  Pacific. ;.\u^nst — 
Cbe-sap.  &  Ohio.  September 

Eliz.Lev.&B.S.  September 
dies.  O.  it  ?.  \V.  September 
Cliicago  &  Alton  1st  wk  Nov 
Cliic.  Burl.  &  Q.  September 
Cliic.  &  East.  III. '  1st  wk  Nov 
Cliie.  Mil.  &St.P.'l6t\vk  Nov 
Cliic.  <t  North-n-.astwRNov 
Cli.St.P.Min.&O.  IstwkNov 
Clilc.  &  W.  Midi.  3d  wk  Oct. 
Cin.Ind.St.L.&C.  Istwk  Nov 
Cln.  N.  O.  ifeT.P.  October.. 
Ciu.Wash.itBalt  ttli  wkOct 
Clev.Akrou&CoI  ItU  wk  Oct 
Clev.Col.C.A-Ind  August.... 
Danbury  &  Nor.  September 
Denv.  &  Rio  Gr  IstwkNov 
Denv.  A  E.  G.  W.  October ... 
Des.  Mo.  tt  Ft.D.  let  wk  Nov 
Det.Lans'g&  No.  Itli  wk  Oct 
Dub.&SiouxCitv  l.stwkNov 
E.Tcnn.Va.AGa.  3  wks  Oct. 
Evansv.  &  T.  H.  itli  wk  Oct 
Flint  &  P.  JIarq.  4th  wk  Oct 
Flor.  R'way  &  N.iltb  wk  Oct 

Florida  SoutU'n.  Jul.v 

PtiWortli  &  Den.  I  October.. 
Gal.Har.iiS.  Au.i.\iigu8t... 
Grand  Ti-imk  . ..  Wk.  Oct.31 
Gr.  B.W.&  St.  P.  September 
GuLf  Col.  &  S.  Fc.  October .. . 
Hous.  &  Tex.  C.  August  ... 
Ill.Cent. (lU.iSo)  Ist  wk  Nov 
Do       (Iowa)  1st  wk  Nov 
ITnd. Bloom.  ifeW. '  1st  wk  Nov 
K.C.Ft.S.itGulf.  3d  wk  Oct. 
Kan.  C.  Sp.  &  M.  3d  wk  Oct. 
Kcntuokv  Ceiit'l, September 
r.Rk.M.Riv.&T.  Septemb. 
I/.Rk.&  Ft.SmitkiSeptember 

Long  Island l.st  wk  Nov 

La.  &  Mo.  River.  August 

Louisiana  West.  August 

Louis v.&Nasliv.  IstwkNov 
Manhattan  Elev  October... 
Mar.Hougli.it  O.  Itli  wkOct 
Mem.  &  Chavies.  September 
♦-Mexican  Cent'l.  IstwkNov 
*Mex.N.,alI  lines  Seiitember 
Milwaukee  tfe  No  Ist  wk  Nov 
Mil.L.Sb.&West.  IstwkNov 
Minn.  &  St. Louis  September 
Mobile  &  Ohio  ..  .October.. 
Morgan's  La. &T.  August... 
Nash.  Ch.  &St.L.  Sexitember 
N.0.&  Northeast :  October .. . 
6N.  Y.L.Erie  i:W.'.\ugust.... 

N.  Y.  Pa.  &  O.  August.... 
N.Y.  &NewEng.  September 
N.  Y.  Ont.&  W..  October 
N.Y.Susq.it West  September 
Norfolk  &  West. IstwkNov 
Noithem  Cent'l.  September 
Northern  Pacific  IstwkNov 

Ohio  &  Miss September 

Ohio  Southern..  October 
Oregon  Imp.  Co.  September 
Oregon  Short  L.  Septemlier 
Greg.  E.  &  N.  Co.  Ist  wk  Nov 
Penns.vlvania. 


104,273 
1,385,1585 

24,708 
112,071 

1!5,051 
238,398 
110,899 
203,000 

29,073 

1,358,122 

309,097 

72,519 
138,892 
170,476 


2,640,035  2,707,110 
30.962 


1884. 


a; 

109,734 
1,513,046 

16,897 
114,513 

14,561 
223,869 

98,020 
172,000 

28,688 

1,622,112 

303,103 

70,252 
117,916 
175,066 


Jan.  1  to  Latest  Date. 


1885. 


36,370 
007,000 
560.300 
146,600 

27,065 

48,005 
257,163 

51,332 

14,556 
321,228 

24,478 
137,730 
125,615 

11,297 

49,523 

19,200 
264,126 

2i),298 

62,931 

26,190 

16,121 

43,497 
270,235 
325,440 

31,764 
290,011 
240,468 
247,200 

36,100 

45,209 

53,45^ 

29,012 

89,204 

26,245 

49,79- 

58,470 

52,3.50 

47,439 
267,745 
615,516 

35,670 
105,195 

71,800 
115,323 

10,625 

33,250 
135,557 
225,243 
323,966 
192,8651 

77,415 
1,437,3481,534,427 

441.338   

34.5,312 


861,849 
11,038,536 
222,302 
974,269 
387,511 

2,.5i3,.599 
6,993,654 
1,083,750 
9,272,178 
2,454,934 
509,509 
1,108,916 
6,703,634 
19,0.50,141 
1,377,699 


1884. 


892,335 
11,852,819 
161,877 
903,207 
379,503 

2,233,877 
4,760,597 
1,236,453 

10,302,410 

2,683,433 

557,241 

960,429 

7,437,772 

18,505,825 
1,308,692 


5.53,387  20,044,959!'1!),496,510 


4.56.100 

132,400 

27,640 

47,878 

242,380 

53,359 

14,704 

344,481 

21,690 

107,907 

9],300j 

10,701 

45,151 

19,816 

279,582 

19,754 

59,838 

22,841 

12,394 

39,867 

226,751 

368,973 

23,581 

211,061 

193,878 

216,9031 

37,061 

40,447: 

49,014 

24,807 

99,891 

20,419 

48.271 

52.-250 

66,619 

37,074 


20,545,551 
4,904,333 
1,024,439 
2,021,077 
2.167,160 
1,401,256 

409,015 
2,252,925 

168.251 
5,179,190 

840,025 

309,1 15 
1,014,679 

745,437 
3,162,5.58 

624,.507 
1,584,294 

772,594 


387,285 

1,903,358 

12,642,736 


19,999,743 
4,932,183 
1,220,488 
2,083,252 
2,188,019 
1,528,805 

407,668 
2,447,421 

158,583 
4,641,193 

061,925 

290.803 
1,14,',034 

782,467 
3,103,932 

628,134 
1,922,828 

789,030 


401,611 

1,718,808 

14,330,211 


1,380,472  1,424,891 

1,234,101  1,425,185 

8,942.710  8,536,700 

1,305,671  1,446,741 

2,010,231  1,995,481 

1,998,085  1,892,081 

1,212,113  899,965 

023,350  677,154 

211,614  227,47!t 

371,184  355,174 

2,534,689  2,470,532 

358,993  431,381 

377,812  285,198 

269.255ill,629,3-20:il,439,997 

593,48" 

751,7941  768,079 

896,159  985,619 

2,969,219  2,462,857 

1,156,548  1,188,250 

473,338  444,858 

1,128,517  954,003 

1,240,299  1,324,743 

1,,537,035  1,022,443 

2,433,391  2,080,605 

1,507,860  1,701,432 

538,921  3.53,393 


19,782 
110,384 

57,000 
117,382 

10,012 

23,1.50 
173,672 
212,459 
246,796 
210,586 

80,041 


9,839,082  10.003,073 
3.0(l9,s:i0 


168,796 
105,354 

58,511 
504,754 
332,,567 
344,619 

52,1,30 
244,496 
184,174 
151,392' 


482,039!  3,114, is:! 
281,638i  2,482,580 
185,043    1,570,405 


803,518 
2,285,980 
3,905,018: 


95,417 

45,518 
470,811 
316,369 
357,152 

46,313        377,075 
289,578!   2,110,301 

96,7411   1,323,092 

89,345 


2,416,.509 
1,051,995 
750,190 
2,2.39,500 
4,085,009 


9,0.57,133:11,055,000 
2,699,147    2,788,970 

376,140 
!,.504,384 

058,308 


. ..  iSi'ptember  4.27(>,028  4,458,871  33,237,632  30,399,099 
Peoria Dec.&Ev.ltii -WkOct,       25.007       24.209:       608.979'       645,573 


Phila.  &  Erie Septen'ber '    3:!s.775     352, 

Phila.& Reading, .September  2,8()0,38s  2,876,451 
Do     C.  &  Iroiij September  1,754,214  l,574,(io7 


Eichm'd  &Daiiv. 
Ch.Col.  &.\us. 
Columbia..^  Gr. 
Georgia  Pac. . . 
Va.  Midland.. 
■yVest.No.Car. 


October 
September 
September 
'September 
October... 
October . . 


Eoch.  &  Pittsb'glli-twkNov 
Eoine  Wat.  *  Or.  .^.u^'ust . . . . 
8t.  Jo.  &  Gd.  Is!.',  IstwkNov 
et.L.AltouM'.U.lth  wkOc 
Do  Braiulie^    '4ih  wk Oci 
St.  L.  F.  S.  .t  W.  4tli  WkOct 
et.L&San.Fran.  Ut  wit  .\ov| 
St.Paul&  Dnluth .  Ist  wk  No\  I 
St.P.Min.ifeMan.  October. ..f 
Scioto  Valle.v...  September 
South  Carolina. .September  1 
So.Pae.Comp'y- 

Atlan.  System  August ' 

Pacific  System  August  ... 
Texas  &  N.  O...  .\uj;u8t.... 
Tex.  &  St.  Louis  3d  wk  Oct 


419,800 
80,150 
63,400 
02,069 

150,022 
45,841 
25,527 

164,393 
20,000 
40,703 
29,990 
25,072 
97,929 
37,903 


Union  Pacific...  September  2,518,122 
■Vicksb'gifc  Mer.  October...!  47,997 
■Vicksb.Sli.&Pac.  October ...  I  58,499 
■Wab.  St.  L.  &P.  4th  WkOct;  4'J0,112 
IWest  Jersey.  ...September  I  125,123 
■Wisconsin  Cent'li4tli  wk  Oct!       57,472 


428,100 
64,276 
51,130 
46,974 

107.595 
41,3.50 
24,383 

175,205 
21,587 
45,102 
24,622 
14,099 
88,077 
35,837 
998,858  1,014,862 

51,998 
113,427 

740,131 
1,900,302 
98,490 
42,103 


2,301,0-J2  2,001.700 

1.(1113.19  1  23.101.923 

11,172,254  12,010,951 


109,599 


3,243,044 

561,415 

454,197 

458,412 

1,284,807 

383,385 

1,028,4.50 

1,000,002 

893,860 

1,001,005 

615,818 

524,0.5<> 

3,642,128 

1,135,077 

5,938,698 

78i',249 

5,345,833 

63i,272 


3,134,660 
511,120 
418,743 
390,140 

1,351,709 
359,078 
909,679 

1,058,755 


586,212 

2,240,456 

75,592 

34,101 

,2,486,827  18,378,778  18,274,2,52 
55,8331   347,226   390,350 


1,124,201 
018,843 
415,845 
3,982,099 
1,093,973 
6,615,318 


810,911 
4,632,200 
54i',597 


46,8881  317,.597 
485,89911,505,174 
131,406    1,018,056 

55,080]   1,208,749 


182,1.50 

12,634,179 

1,060,810 

1,172,350 


*  Mexican  currency. 

t  Embraces  the  1,650  miles  north  of  Goshen  now  comprising    the 
Central  Pacific  s.vstem.  * 

Not  including  Indianapolis  Decatur  &  Springfield  in  either  year 
Not  including  earnings  of  New  York  Pennsylvania  &  Ohio  road. 
And  branches. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  7,  1885: 


Average  Amount 

of- 

Banks. 

Loans  and 
DUcounts. 

» 
11  560  000 

SpecU. 

Lenal 
Tenders. 

Net  Deposits 

other 

than  U.  S. 

Cinuta 
tion. 

New  York 

9 
1,920  000 

790  000 

$ 
10.916.000 
11,783.000 

450,000 

Manhattan  Co 

30,347,000 

2,69«,000 

686,000 

Merchants' 

8,61ti.400 

734.300 

1,269,600 

8,3o3.000 

354,200 

Meclianics' 

9,579,000 

1,179.000 

413.000 

8,1.10.000 

America 

11.887.500 

1,930,800 

6T0.600 

10,684,200 

Phenix 

2.874.000 

431.000 

126,000 

2,472.000 

241,800 

City 

10,520.900 

8.762.000 

1,694,000 

18,600,400 

Tradesmen's 

2.857,100 

436,S00 

10  i.OOO 

2.151.300 

90,000 

Fnlton 

938.400 

1.446.100 

88,400 

1, "40,100 

Clhemical 

16.048.800 

9,910,700 

747,400 

22,728,600 

Merehauta'  Exch. 

3,299,2)0 

701,500 

194,400 

3,163,500 

262,100 

3aIl.^tin  National.. 

5,440,100 

1,2S2,4  00 

389.400 

4,576.300 

600,200 

Bntchers'  &  Drov.. 

1,719.300 

301,900 

1!  1.400 

1.669.900 

231,000 

Mechanics'  <ft  Tr.. 

1,298.000 

104,000 

192,000 

l,4t<2,100 

Greenwich 

1,001,900 

136.400 

107,100 

1,008,900 

2,6nO 

Leather  Mannf'rs. 

3,337,300 

594,700 

242.900 

2,863,500 

466,   00 

Seventh  Ward 

1,188.800 

372,800 

87,700 

1,256,300 

44,900 

State  ol  N.  Y 

3.884,500 

532,400 

222.800 

3,857,500 

Anieric'n  Exch'ge. 

13,623,000 

6.107,000 

1,643,000 

14,640,000 

Commerce 

18,404,100 

4,534,600 

1,429,600 

16.614,900 

689,100 

Broadway 

Mercantile 

6,473,300 

1,313,300 

259,400 

5,H,71,100 

898,500 

6.755,900 

1,618,600 

739,400 

7,977,000 

45,000 

Paclflo 

2,329,800 

6,50,700 

173,600 

3,038,500 

Republic 

5,803,700 

2,031,600 

295,100 

6,400,800 

423,000 

Chatham 

4,148,000 

633,600 

417,600 

4,390,900 

45,000 

Peoples' 

1,583,400 

269,900 

121,900 

2,083.600 

North  America... 

3,864.000 

735,600 

40!J,400 

4,533,700 

Hanover 

8,878.100 

2,6.13.200 

444,100 

10,247.600 

180,000 

Irving 

2.006,000 

597.100 

220,700 

2,045.000 

252.000 

Ditizens' 

2.436.400 

819.800 

244,800 

3,120,700 

267,800 

2.649.200 
3,169,000 

401,300 
949.400 

203,700 
19i<,200 

3,156,500 
3,187.500 

Market 

432,700 

St.  Nicholas 

2.098,200 

470,900 

108,600 

2,161,100 

Slioe  &  Leather.. 

3,217,000 

931,000 

483,000 

3,987,000 

442,000 

Corn  Exchange ... 

5,5713,300 

78f,800 

177,000 

4,739.700 

Continental 

5.278.900 

891,500 

695.200 

6,189,100 

103,500 

Oriental 

1,850,200 

300,000 

805,000 

1,907,000 

Importera'A  Trad. 

20.631,500 

5,775.400 

1,091,700 

24,396.900 

944.400 

Park 

18.8Uf,700 

5,872,200 

1,177,200 

24.616,100 

46,000 

North  River 

1,706,000 

90.000 

127,000 

1,882,000 

East  Biver 

l.lia.lOO 

289,200 

79,300 

1,00.3,800 

221,700 

Fourth  National.. 

17.636,400 

3,772,400 

1,643,300 

19.-137,400 

180.000 

Central  National.. 

8,s/2,000 

2.410,000 

469.00C 

10,079,000 

297,000 

Second  National.. 

2,706,000 

778.000 

276,000 

3,445,000 

37,000 

Ninth  NationaL.. 

5.4(r2,700 

2.022,100 

312,400 

6,558,700 

45,000 

First  Nivtlonal.... 

18,775.900 

4,331,600 

718,200 

19,843,700 

439,700 

Third  National... 

4,83i,800 

1.149.000 

559.50C 

5,684,900 

N.Y.Nat.  Exoh.. 

I,2s8,fl00 

192,100 

140,20(1 

1.102,.i00 

180,000 

Bowery 

2,110,800 

503,300 

223,100 

2,428.600 

224,000 

N.  Y.  County 

2,191,500 

346.400 

361,400 

2,627,100 

180,000 

Gt'rraan.-\meric'n. 

2,729.3,10 

374,100 

136.600 

2,500,000 

Chase  National... 

3,120,800 

5  .0,500 

276,000 

3,794,100 

45,000 

Fifth  Avenue 

2,89,^,700 

763,500 

133.50C 

3.076,900 

German  Exch'nge. 

1.954,900 

260.000 

400,000 

2.693,900 

Germania 

1,961,800 

387,900 

233,000 

2.632,800 

United  States 

2,58>S,200 

1,432,900 

138,200 

3.492,100 

180,000 

2  133,500 

613  000 

255,000 

2  732,900 

43,900 

Garfield 

l,454,'-'00 

137,200 

143,900 

1,410,600 
I  238,900 

178,000 

Fifth  National.... 

1,214,400 

141,310 

146,900 

134,800 

B'k  of  the  Metrop.. 

2,997,400 

1,000.500 

2t)6,900 

4.075,100 

West  Side 

1,475,900 
1,821,900 

252,900 
UO,XO0 

245,500 
259,500 

1,738,500 
1,610,800 

Sealtoard 

Sixth  National 

Total 

1.538,900 

491,200 

81,300 

1,810,900 

193,000 

340,938,900 

93,844,900 

26,799,800 

380,708,400 

9,993,000 

The  following  are  totals  for  several  weeks  past: 


Oct.24 

"  31 

Nov,  7 


Loans. 


Specie.      L.  Tenders, 


340.247.100  100617300  25,717,500 
344,36(1,800' 97,031,-'00!!7,3 17.600 
340.958.900  93.814. 900126.793.800 


Deposits.    I  Circulation  .495.  Ciear*Qi 


$        $      S 
385,189,600,10,008,600  828,373,018 
384,479,200  9.992.400  695,214, 3b9 
380,768.4001  9.993.()00l775.416,616 


Boston  Banks. — Following  are  the  totals  of  the  Boston  ban  kit 


Oct.24 
"  31 

Nov.  7 


153,0)1,100 
153.708,400 
154.575,300 


Specie. 


$ 
8.869,100 
8,856.800 
9,014,700 


L,  Tenders.]    Deposits.* 


$  $ 

4,849,600,115,836  200 
5,53:),200  113.910,100 
5,083,OOOl  117,963,700 


Circulation'jAgg.  Clear' f 


$  S 

21,'^61,000  78,729,988 

21,333,700,  76,974,841 

21,473,01101  91,173.896 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1885. 


Oct.    24 

•■      31 

Nov.     7 


79,077,200 
80.142.700 
80.610.500 


Lawful  Money.     Deposits.' 


29,559,300 
30,488,600 
30,534,700 


83,250,100 
8B,296,8U0 
86.454,600 


Circulation.  Agg.  Clear^ot 


S 
7,432,300 
7,417,500 
7,419,500 


33,948,618 
47.353,039 
56.539.705 


"Including  the  item  "due  to  other  oauics." 

Unlisted  Securities,— Following  are  latest  quotations  for  a 
week  past: 


Securities. 

Bid. 

Abk. 

Securities. 

Bid. 

Ask 

Atlantic  &  Pac— Stock.... 

lOl, 

10 -„ 

Mo.  Pacific- Old  stock 

3 

Cent.  Div.,  l8t.  old 

87 

Mexican  National 

6 

5i» 

Cent.  Div.,  1st,  new.... 

15 

1st  inert 

25  "2 

2834 

I|1C0:116S 

13 

M.K. AT.— Income  scrip  . 

Acciiniul.  land  uraat 

•241.2    30    1 

N.  Y.  M.  TJn.  Tel.-3tock. 

68 

69 

.4ta.  .fcCnar.  Air  L,,  stock. 

8II4    -.— 

iV.  y.  w.  sh.  &  B.-  stock. 

2 

1st  luort.,  j;eu.  (  ouds.  ..  119     1 

Keceivers' Cfrt 

100 

Inco'iie.-,       

y.i-j....   1 

Xortn.  Pac— Div.  bonds 

9  1 

9; 

Host.  H.  &  E.— New  stock 

88(1 

Old 

■li 1 

.N  orth  Rly.  Cons.— 100  p.o 

111 

?.■?. 

Boat.  H.T.&  West.-Stk. 

4»4 

Ohio  Cent.  Riv.cent  tr.cer. 

191-i 

211a 

Uebentarea 

62 

63 

1 

Bttff.  N.  Y.  <S  Phila 

8M 

41-2 

6 

Pref     

57 

Pensacola  <ft  Atlantic 

Pittsburg  <fc  Western 

5=4 

7 

B'klyn  Elev.,  St.  receipts 
Ist  M.,  orwheu  issued.. 

40 

60 

104 

Postal  Telegraph- Stock. 
l8tmort.,6a 

"h 

lis 

2(1  M.,  or  when  issued.. 

74 

74 's 

lOig 

IQ!^ 

1st  moit  

125 

fostal  Tel.A  Cable— Stock 

1 

Chic.  &  Atlantic— Stock.. 

5 

3 '4 

Rich.  &  Danv.,  deb 

87 

Beneficiary  stock 

51a      8 

Southern  Tel— 1st  M.  hds 

19  Hj 

Cln.  W.  &  Bait.- Pref 

3         313 

State  of  Tenu.— Set'm't.3.- 

Oils 

65 

Cont.  Cons.  Imp.  Co 

21     

Settlement,  68 

101 

Colisol.  GasC'o.  of  N.  Y... 

841a 

St.  Jo.  &  Grand  Isl.,  1st.. 

lOO'e 

IOII3 

Denv.  A  Rio  Gr.W 

l.-,i.j    toil 

Incomes 

47 

18 

Edison  Electric  Light 

85    llOO 

Stock 

2Hi4 

30 

Pt.Worth  &  Den.  C.  K.  St.. 

22ig' 

Texas  &  Pac  —Scrip  1  >'85 

31 

..... 

3713 

Tex.*8t.L.MAADlv.,lst. 

4334 

44 

..'    11^4 

67 

70 

104 14  104  Sj 

Gen.lst.ld.gr.&iucas.n 

321a 

1    121.> 

... 

Henilersou  Bridge— B'uds  105    'l05's' 

Ist  mort 

82>a 

H2  ^j 

90 

Keelv  Motor         '.    ... 

7V 

West  N.  Car.-Con.  inort. 

82  ■% 
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Quotations  in  Boston,  PlilladelpliU  and  Baltimore. 


BKObRITIBS. 


Bid.    Atk. 


1SS\ 


lie 

119>ii 


131    laiii 

118(« 

liosiiii 


111 
111 

40 


BO?<T«N. 

Atob.  A  TnIM^kn— 1st,  7s. 
Land  (rnint.  7ri liiS 

Boaton  A  Maino— 7h.. 

Bonton  A  Albany— 7s 
Bn 

BoHtoa  A  Lowell— 7b  . 
6« -- 

Boston  A  ProTldenco— 7« 

Burl.  A  Mo.-L<l.  Kr.,7s.  IIH 
Nebraska,  Bs...  Exempt  110 
Nebraska,  6s.Non-ex'pt  UH 
Nebraska,  «s 00 

Conn.  A  PartHnmpslo— 7s. 

Coniinttun  Valley— 6s.... 

Ksst'rn.  Maui.— 6s,  new.. 

Fori  Soon  A  Oalf— 7s 

K.CIIj- l.iiwr.  A8o^6s..    .." 

K.  Cliv.si.jo.AC.  B.-7a,«aa 

LlttUrii.  A  Ft.  8.— 7s,  Ist 

K.  City  sii'il  A  Mem.— 6s 

Mexli'sn  Central— 7s 4S  , 

IncDiiio 13^ 

SiTlp 90 

Di'biutuic,  lOs HO 

N.  Y.  A  N .  EngIan<J-78. .    121 

ds Ill's 

2i>  iiioil 01 

N.  MliUoA  So.  Pac— 7s   12!l 

OKili'nali.A  Ia.C1i.— Con.6»      96», 
Iltt'OlllC 

Olacol.iny-Bs 

melilo  A  Ark.  Val.— 7s..  i 123 

Rutlauil-«»,  1st 

8onora— 7a loo's 

STOCKS ( 

Atchlaou  A  Topoka 

Atlaulic  A  Pacltlc 

Boston  A  Albany 

Boston  A  Lowell. 

Bo!*ton  A  Maine 

Boston  .t  Providence 

Boston  Kovpio  U.  A  Lynn 

t'a:ilt'ini;i  Southern 

CaiutiriiUo 

Cheshire,  prelerred 

Chic.  A  W  eat  Michigan.. 
Cinn.  Sandusky  A  Cleve. 


87 

10'4 

178  >« 
118 
18a 
183 
ill» 

12>9 
5P0 
«77 

48 

lU 
105 


irj 

Vi3-~j 
lift 
SO 


Conneiiicul  River 

Cuuu.  A  Piissnmp^lc 

Cleveland  A  Canton 

J>et.  Lansing  A  No.,  pref. 

Kastem,  Mass 

Flt<*hhnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sioni  City. 
Kan.C.  CMu.  A  Sprtngfd 
Kan.  C.  Sprlnuf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Lonlsiaua  A  Mo.  River 

Preferred , 

Maine  Central 


Marq.  Hougtal'n  A  Onton. 

Preferred. 

Mass.  Ci'Dtral,  pref 

Metropolitan 

Mexican  Centra] 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Uainpsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Chaniplain 
Portland  Saco  A  Portsm. 

Rutland— Preferred 

Summit  Branch 

WorceAer  NasiraA  Koch 
Wisconsin  Central 

Preferred 

PH1L,ADELPH1A 
RAILROAD   STOCKS.) 

Allegheny  Valley 

Ashtabula  A  Pittsbarg 

Preferred 

Beirs  Gap 

Butralo  n!y.  <k  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

ist  preferred 

2d  preferred _ 

Delaware  A  Bonnd  Brook 

East  Pennsylvania 

£lmira  A  \V  Ullamsport.. 

Preferred 

Hnntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schnylkill  . 
MlnehlU  A  .sch.  Haven... 

Nesqtiehoiiing  Valley 

Norfolk  A  VVest'n— Com, 

PrefeiTcd , 

Northern  Central , 

North  Pennsylvania 

Pennsylvania 

PhilaifelphlaA  Erie 

Phila,  Ger.  A  Norrlstown 
Phila.  Newtown  A  N.Y 

Phils.  A  Reading 

Phila.  Wllm.  A  Bait 

Pittsb.Clu  A  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CAN.VL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

SohuylkiU  Nftv.,  pref 

RAILROAD  BONDS. 
Allegh.  Val.-7  ».10s,  '96l 

7s,  B.  eit.,  1910. 


it's 
100 
57 
1X4 

88 

i 

iliO 

65 


42 
23 


117 
241.J 
70 
22 


12  ij 


100  >4 

87  •« 

lO'e 

178>a 

II8I4 


13 


45 


87 


67^4 
14  ij 
10 
81) 
90 
132 
68 
65 
65 
42I3 
23  w, 
50 


BECURfTIBS. 


12"8 


28>8! 
125 
161 
162>a  162»4 
16 
125 
2218 
14';i 


23 

I4I4 
130 

14=8 
^22 


4°8 
{7 


40 
42 
58 
9 
21 
66'4 


521^ 
113j 

31  3i 


66 
54'4 


Baff.P'tts.A  W.— Gen.,ea 
Cam.  A  Amboy— 6s,  c.'SP 

Mort.,ea,  1889 

Cam.  A  Atl.-lsl,7s,(.,'9H 

Sd,  es,  1904 :..... 

Cons.,  6  p.  0 

Cam.  A  Bnrl.  Co.— Ba,  97. 
Catawissa— lat,  7s,  con.  o. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  Aooiip.... 
Connoct'g  tis,  cp..igo0'04 
Cor.CowanA  .\nt..deb.Oa, 
Delaware— Os,  rg.A  op.,V. 
DeL  A  Bound  Br— lat,7s 
Bast  Penn.— 1  St,  7s,  1888 
/BaatonAAmb'y— 6s,  1920 
'  ELAWmsp't-lsl,6s,  1910 

58,  perpetnal 

Harrlsb'g— 1  st.  8s,  1883. . 
H.AB.T.-l«t,7s,g.,1890 

Cons.  5s,  1895 

tthacaAAth.— 1st,  gld.,7s 
Jack.  A  Sonthe'm— lst,6s 

Oen.,  es 

Leh.V.— lst,6B,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  1920. 
No.  Ponn.-2d,  78,  op.  '96. 

Gen., 78,  1903 

Debenture  8s,  reg 

Norfolk  A  West.— Oen.. Bs 

N.  B.  Dlv.,  Ist,  8s.  1932 
N.  Y.Phil. A  Nor.-lst,  68 

Inc.,  68,  1933 

Oil  CityAChlo.— 1st,  «s. 
OH  Creek— 1st,  6s,  conp. 
PennsylT.- Gen.,  68,  reg 

Oen.,0s,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905... 

Cons.,  58,  reg.,  1919..., 
Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 

Perkloraen— Ist,  8s.cp.'87 
Phll.AErle— lst.7B,cp.'88 

Cons.,  8s.  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  U.— Ist,  8s,  1910.. 

2d,  7s,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

Cons.,  68,  g.,I.R.C.1911 

Imp.,  63,  g.,  conp.,  1897 

Gen.,  6s,  g.,  coup.,  1008 

Gen.,  7s,  coup., 1908.... 

Income,  7a,  coup.,  1896 
Cona.  5s,  1st  8er.,c.,l*.*22 
Cons.  5s,  2d  8er.,c.,1933 
Conv.  Adj.  Scrip,  '85-88 
Debentme  coup.,  1893i 

Scrip,  1882 

Conv.,  7s,  R.  C,  1893. .« 
Conv.  7s,  cp.off,  Jan.,'85 
Phil.Wil.A  Balt.-48,tr.ot 


Bid     4s 


108^1 
108 


119 


104 
109  >9 

Kit 
105 
110 

87  Sj 


126>a 


125 
lilO 
128>4i29 


109 


I  US 


132 


110 


12s  >, , 

ino    I 

108 „ 

i  99      , 

596  Hi'   99 
105      100 
40 


87 

128' 

121 

121 

110 

123 


130 


78,cn.i     35 

7s  5120 

62 

20 

15 


14H 
25 


434 


SB's 
53 


54', 


ll^ 


20234 
«49 


47', 


Inc.  7s,  end.,  coup.,  '64 
Ashlab.  A  Plttsb.— l8t,6s 

Ist,  68,  reg.,  1908 

Belvid'e  Del.— l8t,68,1903 

3d,  68,  1887 

Bell's  Gap— Ist,  78, 1893. 

1st,  6s,1905 

Consol.,  6s,  1913 

Bnir.  N.Y.A  PhU.— lst,6s 

3d,  7s,  1908 

Cona.  68, 1921 

lat.  Tr.  e«.  1922 


122 

4112 

17 


103  "9 


106 
100 


109  Vi 


123 


19 


100  >a 


Pitts.  Cin.  ASt.L.— fs, 
Pitts.  Tltns.  A  B. 
ShamokinV.  A  Potts, 
Shen.  Val.— l8t,  78,  1909 

Gen'16s,  1921 

Income,  68, 1923 

Sunbury  A  Erie— 1st,  7s. 
Snnb.  Ilaz.  A  W.— Ist,  Ss 

2d,  68,1938 

Syr.Geu.A  Com.— Ist,  78. 
Tex.  A  Pac— Ist,  68,1905 

Consol.,63,  1905 

Union  A  Tltusv.- l8t,  78. 

United  N.  J.— Cons.6s,'94 

Cons.  88,  gold,  1901.... 

Cons.  68,  gold,  1908.... 

Oen.,  4s,  KOld,  1923.... 

Warren  A  F.— 1st,  78, '96 

West  Chester  -Cons.  78.. 

W.  Jersey— 1  at,  68.  cp.,'96 

l8t,78, 1899 

Cons,  6s,  1909 

W.Jersey&AU.— lBt,68,C. 
Wealern  Penn.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  7b,  coup..  1901 — 

CANAL    BONDS. 

Ches.  A  Del.— Ist,  88,1886 

Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  — 

Pennsylv.- 68,  cp.,1910.. 

Schnylk.  Nav.— Ist,68,rg. 

3d,  68,  reg.,  1907 

BALTIMORE. 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref. 
2d  pref. . 

Parkersbnrg  Br 50 

Central  Ohio— Com 50 

Prof 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanlh  A  Charl.— Ist.... 

Inc 

/laltimore  A  Ohio — 48 

Cen.  Ohio.- 6s,  lat.M.AM. 
Charl.  CoLA  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2ds 

3ds 

Ist  Inc.,  58.  1931 

ColumbiaA  Greenv.— Ists 

2ds 

No.  Central— 4 >2S,  J.  A  J. 

6s,  1900,  A.  AO 

6s,gold.l900,  J.AJ.... 

58,  Series  A 

6b,  Series  B 

Pittab.ACon'eUs.— 78JAJ 
Union  RR.— Ist,  gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 5s 

8s 


110 

126"' 

lir. 

123 

123 

111 
95     I 
80 14 
70 'h 
36 
23 


93 


79 
39 
23 
36 


33^1..., 

33     I... 


241a    25 


99'4  100 


1(13 
96 


l-'OHi 


65 
40 
25 


W.Md.— 68,  Ist,  g.,  J.AJ. 

2d,  I  ref.,  J.  A  J 

2d,  puar.  by  W.Co.,J.AJ. 

68,  od,  guar.,  J.  A  J 

Wllm.  C.  A  A-ag.-68 

Wll.  A  Weiaon-53 

78 


98 
112 
1151, 
124 


108 
107 
110 


81 
110 


125 


5713 


512 
5(1 


li 

llOHi 
98 

104 

108  ij 

114 

106 

100  Vj 
00  ■« 
37^ 


1031a 


108  Ti 


110 


90 
100 


83 
190 
136 


5014 
60 


120 

100 


116 
108 

11  HI", 
67 
38 


8S>., 
105 
120  la 
121 
108^4 


88  "a 


126 


103 

125  >.j  l;0 


100 
100 


107'« 


•  Ex-dlTidend.     I  Per  share.      t  In  A»U.ilt.      i  Last  price  tUa  week. 


Untyestmettt 

JtKD 


ANNUAL    REPORTS. 

RnilroiidH  in  MaMHaclinHettf. 

(For  the  year  ending  Sept.  80,  18S5.) 

The  following  Btatisticg  are  from  the  returna  made  to  tb« 

Mnssat^husetts    State    Commissioners   for   the   year   ending 

Sept,  30:  '         """"« 

NEW   YORK    A    NEW    ENOLAND. 

Receiver  Clark  makes  the  following  report: 

m  .  ,  .  1885, 

Total  inoome $3,303  «T.5 

Total  ozpeDMs 2,3i6,4J0 

Net  incnme <947,215 


1884. 

>3.34I2,08S 

2,941,«3» 


130,132 

092,535 

17.^,4.^2 

09:<,7«1 

43,985 

1,284.225 

1,839,990 


Rentals.     

Interest 

Deficit 

Total  (letloH  Sept.  30.. 

New  construction 

Earnings.  I'H88en)?er... 

Eaniiiigs.  freij^lit _ 

Total  traiisiiortallon  earnings... '.'.'.'.'.'.'.'.'.V.'.      3',124'22'i 

other  incomi' 179L4ftO 

Operallug expenses '      2  274  I.'iS 

Taxes 82,303 

ASSETS. 

Cost  Of  road $32,428,199 

Cost  of  eiidlpiuent' 3,705,672 

L.inds,  stock,  bonds,  etc 481.190 

Cash  assets 737*16.5 

Front  and  loss  bjlance 603,'781 


Total  assets $38,138,997 

Permanent  Investment 36,'08,040 

LIABILITIES. 

Cupltnl  stock if20,000.0C0 

Fimded  debt 14,031.000 

Unfunded  debt 4,107,987 

Total  liabilities 

Interest  unpaid 


$32,384,102 

3,795.67:4 

484,100 

818,708 

499,874 

$37,982,637 
36,664,055 

$20,000,000 

15.801.317 

2,181,319 


$38,138,087 

634,286 

TKAFFIC  FIGURES. 

Passengers  carried 4,620..579  4.3fia,(i90 

P.issenKerinilcago 5P, 818,387  54,990,316 

Freight  carried,  tons 1.71,5,661  1,780,311 

Freight  mileage 107,639,953  138,534,292 

Miles  road  operated 378  378 

Fare  per  passenger  per  mile 1-928  cfs.       2'0l  ct<". 

Freight  per  ton  per  mile "  ~ 


_  I'Tl  ots.        lllots, 

*  Equipment  additional  to  above,  purcliased  througb  and  belonsine  to 
car  trust,  $1,471,000. 

BOSTON  &  PROVIDENCE. 

1883. 

Cost  of  road $4,688,774 

Cost  of  equipment 207,400 

Total  cash  assets 305,362 

Total  assets  as  per  book 5,487,143 

Capital  stock 4.000  000 

Funded  debt 810,000 

Unfunded  debt 224,969 

Total  iiabilitios 5,487,143 

Total  passenger  earnings 1,061,994 

Total  freight  earnings .593,217 

Income  from  all  sources 1,677,066 

Operating  expenses  and  taxes 1,284,116 

Rentals 11,622 

Interest  accrued  during  year 27^623 

Dividends  declared,  8  percent 320.000 

Balance  fertile  year 33,702 

PROVIDENCE  &  WORCESTEI?. 

1885. 
Total  income $1,077,166 


Total  expenses 

Net  income 

Rentals 

Interest  accrued 

Dividend  (6  per  cent) 

.Surplus  fur  the  year 

Balance,  September  30 

Passenger  earnings 

Freight  earnings 

Other  income 

Operating  expenses , 

Taxes 

Total  for  construct  ion 

Property  accounts  reduced. 

Cost  of  road 3,500,000 

Cost  of  equipoient 750,C0(> 

Casli  assets 335,237 

Total  assets 4,58.^,237 

Capital  stock 2,500,000 

Funded  debt 1,242,000 

Unfunded  debt 521,974 

Total  lialjilltles 4,585,237 

Passenger  mileage 20,4'29,299 

Psssengors  carried 2,411,904 

Freight  mileage 24,161,818 

Tons  of  freight  carried 828,801 


755,653 
321,507 

"96',974 
150,000 

80,533 
237,734 
447,670 
694,335 

35,160 
710.179 

45,478 

'266.264 


1884. 

$4,688,774 

207,400 

325, .502 

.'i.504,283 

4.OO(','10O 

86(1,000 

225,813 

.'.504,283 

1.039.810 

614.5CO 

1,727,147 

1,363,119 

11,873 

26.140 

320.000 

6,014 


1884. 
$1,136,633 
861,800 
274,833 
8,100 

06.368 
150.000 

20,363 
437,994 
461,874 
667.607 
7,151 
819,029 

42.770 

85,39& 


3,508,627 

941.636 

327,519 

4,7  77,783 

2,500.(!0O 

1.242.000 

.-)97,7f-9 

4,777,783 

20,757,058 

2,416,606 

21,596,979 

762,243 


GENERAL  INVESTMENT  NEWS. 


Annapolis  &  Elk  Ridge.— The  Annapolis  &  Elk  Ridge 
Railroad,  with  its  real  estate,  was  sold  Nov.  10  by  the  trustees 
of  the  bondholders.  It  was  purchased  by  the  bondholders  for 
^10(),0(M).  Thv-  road  is  eighteen  miles  lonjr,  extending  from 
Annapolis  to  the  line  of  the  Baltimore  &  Ohio  Road. 

Unit i more  &  Ohio. — It  is  reported,  on  apparently  good  au- 
thority, that  this  company  has  made  an  agreement  with  the 
Philadelphia  &  Reading  for  the  use  of  its  tracks  as  far  as 
Bound  Brook,  N.  J.    From  this  point  the  B,  &  O.  may  use  Ihe 
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Central  of  N.  J.  tracks  and  its  terminal  facilities,  or  it  may 
build  its  own  line  to  N.  Y.,  using  the  Erie  terminals  or  those 
of  some  other  company,  this  remaining  to  be  determined  in 
the  future. 

— It  is  stated  in  Philadelphia  that  Mr.  Garrett,  President  of 
the  Baltimore  &  Ohio,  has  just  negotiated  a  portion  of  a  loan 
of  $4,500,000  on  the  Schviylkill  River  East  Side  Railroad.  The 
bonds  bear  5  per  cent  interest,  mature  in  40  years,  and  are 
guaranteed  by  the  Baltimoi-e  &  Ohio  Railroad  Company.  The 
East  Side  Road  is  that  portion  of  the  new  Baltimore  &  Ohio 
line  in  the  city  of  Philadelphia,  and  it  is  said  that  the  loan  in 
question  will  complete  tl  e  connection  with  the  Reading.  The 
first  loan,  negotiated  at  the  outset  of  the  enterprise  for  build- 
ing the  road  to  Philadelphia,  was  $12,000,000  at  4^4  per  cent. 
The  additional  $4,500,000  will  make  the  total  loans  |16,500,000, 
which,  it  is  said,  will  carry  the  work  to  completion. 

Boston  &  Maine. — The  directors  of  the  Boston  &  Maine 
Railroad  have  made  their  first  annual  report  of  the  road  to 
the  Railroad  Commissioners  since  the  consummation  of  the 
lease  of  the  Eastern  Railroad.  From  that  report  the  following 
figures  for  the  year  ending  September  30,  have  been  taken, 
the  figures  for  1884  embracing  the  combined  reports  of  the 
two  separate  roads  in  that  year: 

1885  1884 

Total  income $1,551,550  .$6,577,148 

Total  expeuses 1, 109,660  4.38S,461 

Net  income 2,341, 'i99  2,2S8,«g7 

Rentals ],S6H,03"  30?, 455 

Interest  accrued 281. 8ai  270,467 

Dividends  dpclared,  8  per  cent 56J,Of'0  560,000 

SniiJlus  tor  tlie  .Tear 110,000  19t,20;i 

Passengers  carried 15,5B7,375  14,960,172 

Tons  of  freight  carried 2,132,934  2,275,034 

Beech  Creek  Clearfield  &  Southwestern.— It  appears  that 
$5,000,000  of  bonds  were  issued  to  Contractor  Magee  in  1833, 
and  that  the  company  reported  on  the  31st  o£  December,  1884, 
no  funded  debt  and  $1,867,500  of  bills  payable.  The  bonds  in 
question  were  pledged  as  collateral  for  the  loan  of  $1,300,000. 

A  committee  recently  appointed  was  to  report  on  a  method 
by  which  the  debt  of  $1,800,000  can  be  paid,  and  the  bond 
owners  get  possession  of  their  bonds,  which  are  now  held  as 
collateral  security  for  the  debt.  The  members  of  the  com- 
mittee are  Messrs.  W.  K.  Vanderbilt,  Twombly,  Peale,  Hart 
and  Beach.  A  meeting  was  held  in  N.  Y.,  Nov.  13,  but  no 
definite  action  has  been  reported. 

Cairo  Division  of  Wabash  St.  Louis  &  Pacific— Notice  is 
given  that  assents  to  the  reorganization  of  the  Cairo  Division 
have  been  received  from  holders  representing  about  90  per 
cent  of  the  bonds,  and  that  outstanding  bondholders  desiring 
to  participate  in  the  scheme  must  signify  their  assent  and  send 
in  their  bonds  on  or  before  the  15th  day  of  December  next,  to 
Anthony  J.  Thomas  and  Charles  Edward  Tracy,  Committee, 
83  Drexel  Building.  New  York . 

California  Southern.— The  last  spike  in  the  California 
Southern  Railway  was  driven  Nov.  9  at  Cajon  Pass.  This 
gives  the  Atlantic  &  Pacific  Railroad  through  connection  to 
the  Pacific  coast,  with  San  Diego  as  its  terminus. 

Canadian  Pacific— The  last  spike  of  the  Canadian  Pacific 
Railway  was  driven  Nov.  6,  and  the  oflicials  received  a  dis- 
patch from  the  Governor-General  conveying  his  congratula- 
tions and  best  wishes  for  the  success  of  the  road,  and  stating 
that  he  had  received  the  Queen's  command  to  convey  to  the 
people  of  Canada  her  congratulations  on  the  completion  of  the 
railroad. 

Central  Iowa. — This  company  has  made  a  lease  of  some  14 
miles  of  new  road  from  Mason  City,  la.,  to  Lyle,  Minn  , 
built  to  connect  the  Central  Iowa  with  the  Minneapolis  & 
Northwestern,  and  through  which  the  Central  road  secures  a 
St.  Paul  connection.     The  lease  is  for  6  per  cent  on  the  cost. 

Denver  &  Rio  (Jrande.- The  modifications  of  the  plan  of 
reorganization  as  they  have  been  accepted  by  the  European 
committees  have  now  been  received  in  New  York.  They  em- 
brace substantially  the  following  points: 

The  reorganization  committee  sliall  consist  of  nine  members  Instead 
of  five. 

The  cash  assessment  on  the  capital  stock  is  reduced  from  Si  to  $6 
per  share,  for  which  $6  will  be  given  .$12  in  the  preferred  stock  of  the 
new  company. 

The  capital  stock  of  the  now  company  shall  be  increased  to  $28,000  - 
000  (if  preferred  and  $45,.500,000  of  common  stock,  and  the  4  per  cent 
first  consolidated  mortgage  gold  bonds  shall  be  increased  to  $42,000,- 
000.  The  increases  of  capital  stock,  both  oreferred  and  coramnn,  a»d  of 
the  consolidated  bonds,  are  to  be  used  exclusively  for  the  purposes  of 
acquiring  tlie  property  and  franchises  of  the  Denver  &  Bio  Grande 
Western  Railway  Company,  or  for  extending  tile  line  of  the  new  rail- 
road company  to  Ogden. 

Car  trust  certificates  will  receive  $600,000  in  cash  and  for  the 
remainder  then  outstanding  the  following,  viz.: 

o.,*"S''.?*'''\''^'*™^*  certificate  of  $1,000  bearing  6  per  cent  interest, 
a.1.200  in  4  per  cent  consolidated  bonds  of  the  new  company  and  .$200 
in  the  preferred  stock;  and  each  ear  trust  certificate  of  $1,000  bearin" 
7  per  cent  interest,  $1,200  in  said  bonds  and  $400  In  said  preferred 
stock. 

The  11th  article  of  the  agreement  of  June  lOth,  providing  for  the 
cancellation  by  the  committee  of  the  unused  preferred  stock,  is  abro- 
gated. 

_  The  full  scheme  proposed  by  the  committee  for  the  reorgan- 
ization of  the  Denver  &  Rio  Grande  "Western  will  be  issued  in 
a  few^  days. 

East  Tennessee  TirginiaA  Georgia.— At KnoxviHe.Tenn.. 
JNov.  11,  the  stockholders  of  this  railroad  met  for  their  annual 
meeting.  The  Secretary  did  not  comply  with  the  by-law  which 
requires  him  to  furnish  at  the  annual  meeting  a  complete  list 
oi  stockholders;  consequently  no  business  could  be  transacted, 
♦w  Vi     ■"  "''"  ^°^^  unless  he  has  been  a  stockholder 

wiree  months.    The  annual  meeting  was  adjourned  to  March 


25,  1886.     The  following  is  an  abstract  from  the  receiver's 
report  for  the  year  ending  June  30,  1885: 

1884.  1883. 

$4,173,263         $3,776,784 

2,473,338  2,383,702 

$1,699,925         $1,393,082 


1835. 

Oross  esrni ngs $4,0:21,566 

Op  -rating  expenses 2 ,73  :J,22  3 


Net  earnings $1,288,343 

Construction,  equipment  and 
taxes 346.423 


Balance $941,918 

Gulf  Coloraao  &   Santa  Fe.— The  earnings  of  this  road 

for  four  months,  from  July  1   to  November   1,   are  shown  in 
the  following  statement: 

Gross  earnings—                                                       1S84.  1885. 

July $126,431  $139,430 

August 131,631  i50,9e3 

September 185,271  211,162 

October 211,060  290,011 

Totals $664,415  $791,567 

Operating  expenses 54H,140  489,717 


Net  earnings $105,275  $301,850 

The  mileage  operated  was  536  till  September  1885,  when  it 
increased  to  590. 

Lackawanna  &  Pittsbnrsr.— In  Buffalo,  N.  Y.,  Nov.  7,  the 
Court  made  an  order  directing  the  receiver  to  turn  over  all 
of  the  rolling  stock  on  the  road  to  the  Central  Trust  Co.,  of 
New  York,  within  thirty  days.  The  receiver  was  also  directed 
to  furnish  the  Court  with  a  schedule  of  rentals  due  for  the  use 
of  this  equipment.  No  movement  has  been  made  towards  re- 
suming operations  on  this  road. 

Manhattan  Elevated.- At  the  annual  meeting  of  the  Man- 
hattan Elevated  Railway,  Messrs.  J.  Pierpont  Morgan  and  S. 
V.  White  were  elected  directors,  in  the  place  of  Messrs.  W.  E. 
Connor  and  T.  W.  Pearsall.  Mr.  Cyrus  W.  Field  voted  the 
proxies  on  over  82  ]>er  cent  of  the  stock,  and  the  following 
membprs  were  elected  :  Jay  Gould,  R.  M.  Gallaway,  Russell 
Sage,  Chester  W.  Chapin,  Sidney  Dillon,  Edward  M.  Field,  J. 
Pierpont  Morgan,  Cyrus  W.  Field,  John  H.  Hall,  George  J. 
Gould,  Samuel  Sloan,  Simon  Wormser,  S.  V.  White.  It  was 
j  found  that  $30,168,300  worth  of  stock  had  been  voted  upon, 
being  more  than  84  per  cent  of  the  whole.  The  annual  report 
shows  : 

1885.  1884.  Changes. 

Gross  earning  and  income $7,(ic0..o67       $6,726,359    Inc.  $274,208 

Operating  exp.  and  taxes 3,907,983         3.884,949    Inc.       83,034 


Net  income $3,032,^84 

Interest  and  rentals 1,459,043 


Balance 

Dividend  8  per  cent.. 


[i2,841,410    Inc.  $191,174 
1,381,713    Inc.       77,330 


PI, 373,541        $1,459,697    Inc.  $113,844 
1.560,000  1,170.000    Inc.     390,000 


Surplus $13,541  $289,697    Dec.  $276,156 

Operating  expenses  for  the  year  were  58*13  per  cent.  Pas- 
sengers carried  : 

Second  Avenue 13,834,750 

Third  Avenue 48,399,496 

Si  xth  Avenue 30,704,078 

Ninth  Avenue 10,416,405 

T„tal 7(?3,354,729 

The  Manhattan  Elevated  Railroad  report  shows  that  the 
operating  expenses,  exclusive  of_  taxes,  decreased  m  the  year 
ending  Sept.  30,  '85,  $165,457,  which,  with  the  increase  in  gross 
income,  increased  net  earnings  $439,665.  (The  actual  increase 
in  net  income  after  payment  of  taxes  was  $191,174,  as  shown 
above.)  The  decrease  in  the  surplus  shown  in  the 
comparative  statement  grows  out  of  the  fact  that  6  per 
cent  dividends  on  the  full  amount  of  $26,000,000  authorized 
capital  stock  is  charged  tliis  year,  but  was  not  last  year.  The 
introduction  of  5  cents  fare  on  Sundays  reduced  the  gross 
receipts  for  the  year  ending  Sept.  30,  1885,  over  $100,000.  The 
daily  average  number  of  passengers  carried  during  the  year 
ending  Sept.  30,  1885,  was  283,164.  The  greatest  number  of 
passengers  carried  during  any  one  day  was  400,076. 

New  England  &  Southwestern. — Maps  have  been  filed  in 
the  Orange  County  Clerk's  office  in  Goshen  by  the  New  Eng- 
land &  Southwestern  Railroad  Company,  signed  by  Chauncey 
Vibbard,  President,  and  William  V.  Smith,  Chief  Engineer, 
covering  their  line  of  road  from  a  junction  with  the  Erie  Rail- 
road's Greycourt  branch,  crossing  the  Hudson  River  at  Storm 
King  Mountain  and  making  connection  with  the  New  York  & 
New  England  and  Harlem  roads  at  Brewster's,  New  York. 
A  dispatch  from  Taunton,  Mass.,  said  that  the  contract  for  the 
bridge  over  the  Hudson  has  been  awarded  to  the  Phoenix 
Bridge  Company,  but  it  is  doubted  whether  this  is  correct. 

New  York  &  New  England. — A  meeting  of  the  Executive 
Council  of  the  State  of  Massachusetts  was  held  for  the  special 
consideration  of  the  State's  interests  in  the  New  York  &  New 
England  Railroad.  The  State  holds  $1,737,000  of  the  second 
mortgage  bonds  of  the  road,  upon  wliich  no  interest  has  been 
paid  for  the  last  year  and  a  half.  For  the  last  year,  however, 
the  State  accepted  additional  second  mortgage  bonds  in  pay- 
ment of  the  interest,  making  the  total  amount  of  such  bonds 
in  the  treasury  |i, 843,000.  Upon  this  amount  the  last  six 
months'  interest  has  recently  been  defaulted.  Receiver  Clark 
made  a  statement  of  the  condition  and  workings  of  the  road, 
and  the  Governor  and  Council  finally  voted  to  place  the  State's 
bonds  upon  the  market  by  advertising  for  bids  for  the  same, 
reserving  the  right  to  reject  any  or  all  proposals.  It  is  re- 
ported that  the  bonds  may  be  sold  at  private  sale  to  parties 
friendly  to  the  company. 
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—At  Bostoa,  November  10.  in  the  equity  seesion  of  the  Su- 
preme Court,  Judge  Dov-'na.  in  tho  case  of  Larab  agiiiiiHt  the 
New  York  it  New  Kngluiul  Railru.td  Company,  ordered  an 
iujuction  to  iaauo  to  reatrain  tlie  dofendaiit  company  from 
issuitiK  preferre<l  stock  to  pay  off  its  flonlint;  dobt.  Mr.  Lamb, 
wlio  i8  an  owner  of  common  stock,  claimed  that  the  scheme 
winch  w;i3  beitip  carried  out  by  tlie  company  would  wipe  out 
the  conitnon  stock,  wlulo  on  tlio  other  hand  the  corpoiaticm 
contended  that  it  had  tlie  power  tn  make  the  exchange,  under 
a  special  statute  of  1S81.  Judge  Uevens  said  In  had  no  doubt 
of  tlie  desirabdity  and  practicability  of  the  scheme,  and  he 
could  not  »oo  how  any  owner  of  the  common  stock  could  be 
harmsd.  as  the  common  stock  was  not  liable  for  the  floating 
debt.  The  tjueation  at  is.sue  wius  a  very  narrow  one,  but  the 
rules  of  the  statutes  were  not  as  flexible  as  those  of  common 
law.  Owing  to  the  importance  of  the  matter  to  the  corpora- 
tion, he  woulii  reserve  the  question   for  the  full  court. 

Now  York  Stock  Kxchange.— The  Governors  of  the  Stock 
Excliango  have  admitted  to  dealings  at  the  Board  the  follow- 
ing securities: 

Missouri  Kansas  &  Texas  Railway.— An  additional  issue 
of  $10(i,0(H)  of  the  general  consolidated  6  per  cent  bonds, 
making  the  total  amount  now  listed  |3l, 000,000. 

Chicauo  MiLWAUKEK  &  ST.  I'AUL  RAILWAY.— An  additional 
issue  of  $5,000,000  preferred  stock  (after  November  16),  mak- 
ing the  total  amount  now  listed  $'21, 540,983. 

Columbus  HooKino  Valley  &  Toledo  Railway.— An 
additional  13,835  sharec>($l,ii83,o00)of  the  capital  stock,  making 
the  total  amount  now  lifted  #11,700,000. 

Northern  Pacific  Railroad. — General  second  mortgage 
6  per  cent  gold  bonds,  dated  December  1,  1883,  and  due 
December  1.  1933;  amount,  120,000,000. 

Valley  Railway  of  Ohio.— Consolidated  mortgage  6  per 
cent  gold  bonds,  due  September  1,  1921:  amount  11,000,000. 
The  bonds  are  subject  to  the  prior  lien  of  a  first  mortgage  for 
$1,600,000  on  seventy-five  miles  of  road  from  Cleveland, 
through  A  kron  and  Canton  to  Valley  Junction. 

Oregon  Improvement  Company. — Gross  and  net  earnings 
in  September  and  for  ten  months  from  Dec.  1  were  as  follows: 

. September.. .  . — Dec.  1  loiSepi.'.iO. — . 

1885.               1S84.  1881-3.5.         18^:i-81. 

Oross  eamiiiKS $244,406       $289,578  $2,3:8,403    $2.77.i,S62 

Operatiug  expenses l!!8,588         213,811  1,865,062      2,152,:i29 

Net  earnings $55,908  $75,764       $473,431        $623,5;i3 

Oregon  &  Trans-Continental.— The  Boston  Herald  says  : 
"The  exact  amount  of  Navigation  stock  called  on  the  Oregon 
&  Trans- Continental  loan  option  was  5,579  shares,  of  Northern 
Pacific  preferred  30,320  shares,  and  of  the  common  27,328 
shares  were  called,  at  100.  50  and  35  for  the  stocks,  respect- 
ively; the  amount  of  Oregon  &  Trans-Continental  debt  reduc- 
tion from  this  call  was  $2,449,600,  instead  of  $3,798,700,  stated 
last  Tuesday  on  the  estimate  of  6,000  shares  of  Navigation 
being  called.  Tlie  Oregon  &  Trans-Continental  debt,  less  stocks 
sold,  was  Nov.  2  $8,873,400  with  every  probability  that  it 
will  be  reduced  to  about  $6,800,000  Dec.  31,  without  the  sale  of 
any  of  the  139,413  shares  of  Navigation  stock,  56,730  Ncrtheru 
Pacific  preferred,  or  79,321  Northern  Pacific  common,  remain- 
ing in  the  treasury." 

Pennsylvania  Schuylkill  Valley. — A  proposition  to  in- 
crea.'se  the  bonded  indebtedness  of  the  Pennsylvania  Schuyl- 
kill Valley  Railroad  Company  from  $4,.''>00,000  to  $10,000,000 
will  be  voted  upon  at  a  meeting  of  th-i  stockholders,  to  be  held 
next  mo  th.  The  line  has  been  built  in  sections,  but  the  only 
indebtedness  incurred  has  been  a  first  mortgage  of  $4,500,000 
on  the  road  between  Philadelphia  and  Reading.  The  Reading 
&  Pol  tsville  Road  was  recently  consolidated  with  the  Schuyl- 
kill VHlley,  and  it  is  no.v  proposed  to  cover  the  entire  line  and 
branches,  including  the  road  to  Frazer's,  with  a  mortgaee  of 
the  amount  named.  This  is  the  road  of  the  Pennsylvania 
Railroad  Company  which  runs  into  the  Philadelphia  &  Read- 
ing territory. 

(Quicksilver  Mining  Co. — The  directors  havd  voted  to  retire 
their  preferred  stock,  amounting  to  $1,300,000,  by  the  issue  of 
$3,150,000  bonds.  This  action  will  be  submitted  to  the  stock- 
holders for  ratification. 

Rochester  &  Pittsburg. — At  the  annual  meetina:  of  the 
Roche.Nier  &  Pittsburg  Railroad  Company,  the  following 
directors  were  elected  :  W.  H.  Brown,  F.  A.  Bro>vn,  G. 
P.  Stone,  Henry  Day,  Amlrew  Pierce,  A.  L.  Hopkins,  George 
W.  Parsons.Wheeler  H  Peckham,  JohnH.  Hall,  F.  O.  French, 
James  Francis,  Alfred  Roosevelt  and  T.  F.  Went  worth.  Ninety- 
four  tliousand  seven  hundred  shares  of  stock  were  voted  upon. 
The  financial  statement  read  by  President  Brown  showed  the 
following  for  the  fisjal  year  ending  Sept.  30,  1885  : 

18-4-5.  lS8:i-l. 

Gross  earninss $',216,679  $1,''6  .n'S 

Operating  expenses, (69-8  «    849,'224  (73'92)l)  7M0,i)6.'> 

Net  earniiips $;?67.455  $27H,96-i 

Interest,  taxes  and  rentals 4S4.9C0  563. .;W0 

Deficit $117,445  $284,322 

Amouiiisol'  interPBt  and  rentals  paid  tliis 
year,  l>ut  properly  chargeable  to  fiscal 
year  1884 14,286 

Coustruulion 192,764 

Total  deficit $324,495 

In  addition  to  above,  there  have  fallen  due  and  been  extend- 
ed $77,000  of  car  trust   bonds.     The  above  does  not  include 
interest  on  the  2d  mortgage  bonds,  which  were  being  foreclosed. 
— A  deed   transferring  the   Rochester  &  Pittsburg  Railroad 
from  Adrian  Iseliu  to  the  Buffalo  Rochester  &  Pittsburg  Rail- 


road, for  a  consideration  of  $10,800,000,  was  filed  in  Buffalo 

Nov.  12. 

Scioto  Valley  —The  following  i»  a  «tatjment  of  gross  and 
net  earnings  for  three  months,  July  to  .Sept.,  183.5: 

July.  Aug.  Kept.        Total  3  moi 

Gross  naminKS »12,«88     $17.-1HS     $0],qn9        «l4t,S7 

Operatlui;  expenses 33,451       3A,100       35,610  I0t,1601 

Nit.aruiUKs $8,837     $12.2*0     «l6,4/il8  $37,411 

Toledo  Cincinnati  &  St.  Loulit.- A  press  dispatch  from 
Chicago,  Nov.  11,  Buid  :  "Judge  Gresham  to-day  settled  the 
terms  on  which  the  Toledo  Cincinnati  &  St.  Uouw  Railroad  is 
to  be  sold-  under  foreclosure.  There  were  two  mortgages 
foreclosed,  one  of  about  $3,000,000  on  the  western  end  of  the 
line,  extending  from  Kokomo,  Ind.,  to  St.  Louis,  and  another 
for  $3,400,000  on  the  eastern  end,  extending  from  Toledo  to 
Kokomo.  By  the  terms  of  Judge  Gresham's  decree,  Gen. 
McNulta,  the  Receiver,  and  W.  P.  Fishback,  Master  in  Chan- 
cery, are  to  make  the  sale  at  Indianapolis  after  30  days'  notice 
by  advertisement.  Both  branches  are  to  be  s(dd  at  the  same 
time  and  place,  the  minimum  price  fixed  being  $900,000  for  the 
western  end  and  $800,000  for  the  ea.-«tern  end.  On  the  latter 
$35,000  and  on  tlie  former  $50,000  is  to  be  paid  in  cash  at  the 
time  of  the  sale.  The  Receiver's  debts,  amounting  to  over 
$800,000,  and  the  court's  costs  are  to  be  paid  flrst  out  of  tile 
proceeds  of  theeale." 

— Some  of  the  press  dispatches  as",  to  the  recent  decisions 
affecting  this  company,  have  been  confused  and  erroneous. 
Tlie  hearing  before  Judges  Baxter  and  Gresham  in  Cincinnati 
on  the  2nd  were  on  the  report  of  Special  Master  Ricks  as  to  the 
terminal  property  in  Toledo  only.  In  December,  1884,  all  the 
conflicting  interests  represented  by  counsel  appeared  before 
Judge  Baxter  in  Toledo,  and  requested  him  to  make  such  a 
reference  and  order  in  harmony  with  the  railroad  foreclosure 
proceedings  in  Indianapolis  as  would  enable  a  master  to  take 
testimony  and  report  as  to  whether  the  railway  mortgage  or 
the  terminal  trust  mortgage  had  a  prior  lien  on  the  terminal 
property  in  Toledo.  Judge  Baxter  was  much  opposed  to  this 
disposition  of  the  case  at  flrst,  but  after  extended  argument 
made  such  an  order  which  was  also  entered  in  the  Indiana 
Circuit;  the  same  master  being,  consequently,  the  appointee  of 
both  courts.  The  master's  report  was  noticed  in  the  Chronicle 
at  the  time  it  was  made.  The  occasion  of  Judges  Gresham 
and  Baxter  sitting  together  on  the  2nd  was  to  hear  the  excep- 
tions to  this  report.  Judge  Baxter  returned  substantially  to 
his  original  position,  and  declared  that  the  settlement  of  title 
while  a  railway  property  was  in  the  hands  of  a  court  would  be 
pernicious,  and  tend  to  cause  grievous  delay  in  foreclosure  pro- 
ceedings; and  that  he  thought  the  best  thing  that  could  be 
done  would  be  to  foreclose  tiie  mortgages  and  let  the  pur- 
chasers at  each  sale  fiijht  it  out  afterwards. 

Tlie  decisions  of  last  week  in  Indianapolis  referred  to  the 
separate  foreclosure  proceedings  under  the  eastern  and  western 
division  mor  tgages.  In  the  c  ise  of  the  former  the  Court 
decided  that  the  mortgage  extended  over  the  Frankfort 
Toledo  &  St.  Louis  portion  of  the  road,  and  in  the  case  of  the 
latter,  over  the  Frankfort  &  State  Line.  Notice  of  appeal  has 
been  given  as  to  the  latter  decision,  and  the  Court  has  fixed 
the  bond  in  the  sum  of  $800,000,  which  is  subject  to  increase. 
But  no  bond  has  yet  been  filed,  as  reported  in  the  press  dis- 
patches. 

Union  Pacific. — Land  sales  for  October  and  from  January  1 
to  October  31,  ten  months,  were  as  follows: 

. 1881. .       . 1885. . 

October.  Acres.  Proceeds.  Acres.  P-rneeeds. 

Union  Division...         92  ISO  $i-.i5,m  6l,s:3  $7!»,437 

Kansas  Division...      103',S28  354.793  U«,502  479,344 

Total 198.478  $iij0,211  178.315*         $'.=.8,731 

D.'ff-rc.ice  in  1885 ,... Dec.  20,163    Inc.  $.8,570 

Ten  months- 13°4. .       . H85. , 

Jan.  1  to  Oct.  31.         Acres.  Proceeds,  Acres.  Proceeds. 

Union  Division 620,827       $',iiHI.5l9       4.16-',146       $6,«<0,a88 

Kansas  Division...      609.3  ).i         2,14},161  374.710  1.611,649 

Total 1,230,160       $3,531,010       4.536.>i.')6       *7,«8-,637 

Diffc-reneo  in  1885 Dec.3,3  j6  6.^6       $1,457,627 

Valley  Railway  of  Ohio.— This  company's  statement  to  the 
Stock  Exchnnge  lifis  the  following  undtr  date  of  October  16, 
1883.  The  Valley  Railway  Company  of  Ohio  herewith  begs 
to  make  application  to  your  committee  to  place  upon  the  list 
of  the  New  York  Stock  Exchange  its  6  per  cent  consolidated 
mortgage  coupon  bonds,  No<.  1,601  to  3,.300  inclusive,  for 
$1,000  each,  dated  Sept.  1,  1881,  payable  at  the  banking  house 
of  Me.ssr8.  Drexel,  Morgan  &  Co.,  in  the  city  of  New  York, 
in  gold  coin  of  the  United  States.  Borids  mature  on  the  Ist 
of  September,  1921,  interest  payable  semi-annually  on  the  first 
days  of  March  and  September  of  each  year.  Bonds  Nos.  1  to 
1.600,  both  inclusive,  have  been  placed  in  escrow  with  the 
Central  Trust  Company,  New  York,  to  cover  $1,600,000  of  the 
first  mortga!<e  b  mds  of  said  rail«ray  company.  Rjuie  laid 
down  in  charter  from  Cleveland,  through  tne  cities  of  Akron 
and  Canton  to  Martin's  Ferry,  O.,  opp  isite  Wh-eling.  Va. 
Completed  and  in  operation— From  Cleveland,  through  Akron 
and  Cinton  to  Valley  Junction  75  45-100  miles.  No  exten- 
sion contemplated  at  present. 

Assets  - 
Coiisi motion  ot  road  and  e<iuipment $4,740,117 

Liabitittes — 

Oaiiilal  scnclc $1,'201,000 

Kirsc  luorteaso  bonds 1,600,0  0 

''iiuxolidated  mortgage  t>ond8 8e3,ti00 

Uufuudid  debt 1,076.417 

Total $4,740,417 


oot 


THE   CHRONICLE. 


[Vol.  xu. 


Earnings  and  operating  expenses  for  year  ending  June  30, 
1885: 

KaraiDgs - $554,305 

Oi>eratmK  expenses 324,411 

Net  earnings f229,8'J3 

Mr.  J.  H.  Wade,  Cleveland,  Ohio,  is  the  president. 

Wabash  St.  Louis  &  Pacific— A  press  dispatch  from  St. 
Louis,  Nov.  12,  said:  The  receivers  of  the  Wabash  road  to-day 
filed  in  the  United  States  Circuit  Court  a  report  of  the  earn- 
ings and  expenses  of  the  leased  lines  for  the  quarter  ending 
Aug.  31,  There  was  an  excess  of  earnings  for  five  lines  as  fol- 
lows: Chicago  Division,  |33,000;  Indianapolis  Division,  $19,000; 
Brunswick  &  Chillicothe,  $6,000;  Centreville  &  Albia,  $2,000; 
Booneville,  $1,200.  Each  of  the  other  seventeen  lines  shows  a 
deficit,  the  aggregate  for  all  being  ,$98,000.  The  total  deficit 
for  all  the  leased  lines  is  about  !;'47,000. 

— The  receivers  have  applied  to  the  Court  to  have  the 
Quincy  Missouri  &  Pacific  and  the  Missouri  Iowa  &  Nebraska 
roads  charged  respectively  with  their  proper  share  of  the  re- 
ceivers' Certificates. 

Wisconsin  Central— Belt  Railway.— The  Boston  Herald 
remarks :  "The  current  report  that  the  Wisconsin  Central  had 
been  denied  entrance  into  Chicago  by  the  Chicago  &  West- 
ern Indian  1  is  not  true.  The  facts  are  that  the  Wisconsin 
Central  applied  for  entrance  over  the  Belt  Railway,  and  thence 
over  the  Western  Indiana  into  Chicago,  and,  at  the  Western 
Indiana  meeting  held  last  Tuesday,  it  was  decided  to  decline 
the  proposition  so  far  as  the  Belt  Railway  was  concerned. 
The  Belt  Railway  was  built  solely  for  the  interchange  of 
freight  between  the  different  railroads  centering  at  Chicago, 
and  passenger  trains  passing  over  it  would  greatly  hinder  the 
freight  business.  The  Wisconsin  Central  was  not  denied  the 
terminal  facilities  of  the  Western  Indiana,  but  the  method  of 
reaching  them  was  not  feasible  for  the  reasons  stated.  Parties 
in  a  position  to  judge  say  it  is  highly  probable  that  the  Wis- 
consin Central  will  avail  itself  of  the  terminal  facilities  of  the 
Western  Indiana  by  methods  that  will  not  conflict  with  the 
Belt  Railway.  Both  the  Belt  Railway  and  the  Chicago  & 
Western  Indiana  are  owned  in  common  by  the  five  following- 
named  companies :  Chicago  &  Eastern  Illinois,  Chicago  & 
Grand  Tiunk,  Chicago  &  Atlantic,  Louisville  New  Albany  & 
Chicago  and  Wa'iash  St.  Louis  &  Pacific.  None  of  these 
roads  are  competitors  with  the  Wisconsin  Central,  and  it  is 
not  understood  that  there  is  any  objection  on  the  part  of  any 
of  them  to  allow  it  an  entrance  on  terms  favorable  to  all 
parties  concerned." 

Worcester  Nashua  &  Rochester.— This  road  has  been 
leased  to  the  Boston  &  Maine  for  fifty  years  from  Jan.  1,  1886, 
at  a  gross  rental  of  $350,000  and  taxes.  Taxes  last  year  were 
$13,705.  The  Worcester  Nashua  &  Rochester  retains  its  cash 
balance  and  pays  existing  debts,  except  for  equipment  and 
supplies  not  yet  delivered.  It  disposes  of  the  rental  for  inter- 
est, etc..  as  it  elects.  The  .|250,000  upon  the  otitstanding 
stock  would  net  some  6)4  per  cent,  but  as  there  are  4,802 
shares  in  the  treasury,  the  Boston  Journal  says,  this  is  to  be 
divided  among  the  stockholders,  giving  each  holder  of  100 
ehares  eigliteen  new  ones.  With  the  new  stockjissued,  tlie 
rental  from  Boston  &  Maine  will  be  suflBcient  to  pay  the  stock- 
holders of  Worcester  &  Nashua  SJ^  per  cent  per  annum  The 
rental  goes  in  as  an  operating  charge  in  Boston  &  Maine  ac- 
counts, and  therefore  comes  ahead  of  Boston  &  Maine  divi- 
dends as  a  lien.  The  lease  must  be  ratified  by  the  Eastern 
Railroad  stockholders  as  well  as  by  tlie  Boston  &  Maine  stock- 
holders. 

Railroads  in  New  Yorli  State  (Quarterly  Reports.) — The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing Sept.  30  in  1884  and  1885,  has  been  compiled  for  the  Chron- 
icle from  returns  made  to  the  Railroad  Commissioners. 


Receipts — 

Gross  earnings 

Operating  expenses. 


-Buff.N.Y.it  Phil. — , 
188.1.  1884. 

$J77.565  $694,301 
483.325  416,306 


Net  earnings $194,240       $247,99i 

Income,  other  sources.        12,750  i20,958 


A  Ibany  tt  Siis. , 

1885.  1884. 

$660,274       $H8P,567 
391,165  409,944 

$269,109       $270,623 


Total  net  receipts. 
Derfucf  tons- 
Interest  on  bonds* $93,798 

All  taxes* 32,f;5S 

Rentals* 12,035 

Higcellaaeous 61,584 


$206,990       $268,953       $269,109       $270,623 


$ia2,935 
18,713 
16.582 
35,371 


11,163 
240,112 


$ 

18,568 
228,223 


Total  deductions..    $200,075       $253,601       $251,275       $246,791 
Balance,  surplus...        $8,915  $15,352  $17,834  $23,832 

'Proportion  for  quarter,  whether  paid  or  not. 

. Del.  Lack,  a  West. . 

. Beiis.  <£-  Sara.- ,  leased  lines  t 

Rectipis—  1?S5.  1834.  1885.  1884. 

Gross  ciiruinRS $707,589       $d74,104    $1,653,404    $1,602,017 

Operatlugexiienses...      364,256         303,436         620,171         757,400 

Net  earnings $313.'^33 

Income,  other  sources 


$365,618    .'}!1,033,233       $844,617 


Total  net  receipts.    $343,333 
Deduclious  — 

Interest  on  bond.** $ 

AUtaxcs* 16,185 

Rentals,* Ib8,569 

Miscellaucous 


$366,618    $1,033,233 


$544,617 


19,722 
188,569 


45,900 
519,357 


26,379 
495,484 


Total  deduclions..    $201,754       $208,291 
_^  Balance. surplus. ..$138, 57.J       $157,327 

•  Pioportion  for  (lunrter,  whether  paid  or  not 
i  Includes  all  leased  lines  in  N.  Y.  State. 


565.25- 
67,97J 


$521,863 

$322,754 


3^hje  tommeraal  %i\nts. 


COMMERCIAL    EPITOME. 

Friday  Nisht,  Nov.  13,  1885. 

There  is  little  to  be  said  of  the  state  of  trade.  We  are 
approaching  a  period  when  business  for  the  autumn  season 
comes  substantially  to  an  end.  The  holidays  are  near  at 
hand,  and  the  work  of  making  up  the  year's  accounts  will 
soon  begin.  Transactions,  however,  continue  on  a  fair  scale, 
and  the  feeling  for  the  coming  year  is  very  hopeful. 

Lard  futures  have  made  some  further  advance  in  values, 
and  the  speculation  was  at  times  quite  active.  This  afternoon 
the  close  was  at  6'41c.  for  December,  6*46c.  for  January,  6'51c. 
for  February  and  6-59c.  for  March.  Spot  lard  has  further  ad- 
vanced, but  with  less  activity,  and  closes  easier  at  6'25c.  for 
prime  city  and  6  40®  6-45c.  for  prime  Western.  Refined  for 
the  Continent  closes  at  6'65c,  Pork  was  firmer  and  fairly 
active  at  $8@$8  50  for  extra  prime,  $9  75@|10  25  for  mess  and 
$12(2  $13  50  for  clear,  Cut  meats  are  steady;  pickled  hams 
at  8 1-4®  S^^c,  pickled  bellies  53^@6}^c.  and  shoulders  4}.^@ 
4?4C. 

Beef  and  beef  hams  are  quiet,  but  firm.  Tallow  at  4J^c. 
has  been  quite  active.  Stearine  is  quoted  at  6J^@7c.  Butter 
has  ruled  quite  firm,  and  creamery  closes  at  19@29c.  Cheese 
is  lower  at  6i^@10o.  for  State  factory. 

Coffee  on  the  spot  has  been  rather  quiet  and  prices  are  with- 
out quotable  change;  fair  cargoes  of  Rio  are  quoted  nomi- 
nally at  8J^c.  Options  have  been  more  active;  early  in  the 
week  considerable  interest  was  evinced,  but  the  changes  in 
prices  are  not  important,  and  the  close  is  quiet,  with  buyers 
at  6 -"Sc.  for  Dec,  6 -850.  for  Feb.,  6-95c.  for  April,  7  05c.  for 
June,  7'lOc,  for  Aug.  and  7*30c,  for  Oct.  Raw  sugars  were 
dull  and  weak,  until  within  the  last  day  or  two,  when  a  more 
active  business  was  done  on  the  basis  of  53^@5  7-16c.  for  fair 
to  good  refining.  Refined  sugars  have  been  dull  and  unsettled; 
hards  6J^@6?:|^c.     Molasses  quiet.     Teas  sold  fairly  at  auction. 

The  market  for  Kentucky  tobacco  has  been  much  more  ac- 
tive at  full  prices.  The  sales  for  the  week  are  2,500  hhds.,  of 
which  2,100  hhds,  for  export  and  200  hhds.  for  speculation; 
lugs  quoted  at  6@  7,?^c.  and  leaf  8@13c.  Seed  leaf  has  also 
met  with  a  good  demand,  and  the  sales  for  the  week  are  1,850 
cases,  as  follows:  600  cases  1884  crop.  Little  Dutch,  ll@13c.; 
350  cases  1884  crop,  Ohio,  ^%@Q]4c.;  100  cases  1884  crop, 
Ohio,  Havana  seed,  private  terms;  150  cases  1884  crop,  New 
England  Havana,  14@33c.;  150  cases  1834  crop,  New  Eng- 
land, 16,1^®  20c.;  350  cases  1884  crop,  Pennsylvania  Havana 
seed,  8@15c.;  100  cases  1881  crop,  Pennsylvania,  9®  Uc.  and 
150  cases  1884  crop,  Wisconsin  Havana,  15®  20c.;  also  450 
bales  Havana,  60c.@$l  15,  and 400  bales  Sumatra,  f  1  20®  $1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
much  less  active  and  prices  close  at  some  further  decline  at 
$1  07@fl  071^;  crude  in  bbls.  quoted  at  Ti,i@'1%c.;  refined  in 
bbls.  at  8}^c.  and  in  cases  934'@10J^c.;  naphtha  7?^c.  The 
speculation  in  spirits  turpentine  was  quite  depressed  early  in 
the  week,  with  sales  for  the  early  months  at  30c.,  but  to-day 
there  is  a  recovery,  witli  buyers  at  36?4c.  for  Dec,  37c.  for 
Jan.  and  Z~l{c.  for  Feb.  and  March.    Rosins  have  been  steady. 

The  speculation  in  pig  iron  has  gained  strength  with  the 
advancing  tendency  of  its  products,  and  today  800  tons  sold 
for  March  and  April  for  $17.  Other  metals  are  irregular.  Tin 
firm  at  20'03@20'30c  spot,  2O-05@2O'15c  futures;  tin  plate 
neglected.  Copper  steady  for  Like  at  10'70@10'90c;  Balti- 
more, 9  60@  9 'gOe.  Lead  steady  at  4'15®43^c.  for  domestic. 
.Spelter  quiet  at  4'35@4J^c.  for  domestic. 

Ocean  freights  have  been  dull,  owing  to  the  check  to  ship- 
ments of  grain  by  the  maintenance  of  speculative  values,  but 
to-day  shipments  were  made  at  33>^d.  to  London  and  S^gd-  to 
Hull.  Petroleum  vessels  were  in  fair  demand  at  Is.  10}^d.@ 
3;.  IJ^d,  for  refined  to  leading  European  ports. 
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COTTON. 

Friday.  P.  M.,  November  13,  1885, 
The  Movement  of  the  Crop,  as  indicated  bv  our  teloKnuns 
from  the  Houth  to-nittht,  ia  given  bolow.  For  the  week  ending 
this  I'voniiiK  (Nov.  13),  the  total  receipts  have  reached  333,001 
tmlea,  aKHiiixt  371.433  bales  last  week,  308,033  bales  the  previous 
wtMjk  ami  301,7(14  bales  three  weeks  since;  making  the  total 
receiptH  since  the  Ist  of  September,  1885, 1  .s<)4,93tj  balos,  agakiat 
1,11111. IIS.")  hales  for  the  Bame  period  of  1884,  showing  a 
ducrouso  siuco  September  1,  1885,  o(  07,0  «l  bales. 


Beettptio 


OalvoHton 

Indluhuia,  Ac. 
New  Orloaug... 

Hobllo 

Florida 

Savaunah 

Bruusw'k,  &e. 
Charleston 

Pt.  Koyal,  Ao. 
Wilmington  .... 

MoreU'd  C.,*o 
Norfolk 

Watt  Polnt,(bo 

Hew  York 

Boston 

Baltimore 

Phlladelp'a,  <ho. 

Totals  tills  week 


SaL 


2,825 

7.861 
791 

6.331 

4,098 

661 
3,933 

509 

169 
27,266 


Man. 


2,375 

21,411 
2,769 

7,696 

4,701 

1,088 

4,964 

256 

51 


45,511 


Titet. 


5,544 

16,036 
2,731 

5,690 

3,625 

675 

3,179 

673 

215 


Wed. 


6,011 

11,151 
504 

7,446 

5,165 

672 

4,334 

33 

56 


Thur$. 


3,437 

ll,99c< 
2,076 

5,611 

4.141 

?9l 

3,646 


89 


Fri. 


38.271 1  35.572'  33,792 


7,372 

14,880 

1,217 

930 

6,930 

416 

3,869 

318 

472 

423 

3,917 

9,187 

889 

3  26 
453 


Total. 
29,764 

83,237 

10,091 

980 

39,701 

416 

25,589 

318 

4,462 

423 

24,178 

9.187 

2,350 

326 
1,033 


51.610  232,001 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1833. 

1884. 

StocK. 

Reeeipit  to 
Xt>e.  13. 

TM»     Since  Sep. 
Week.     1, 1885. 

ThU 
Week. 

Since  Sep. 
1,  1884. 

1885. 

1884. 

Galveston  ... 

29,764     320,887 

20,796 

252,2?,3 

101,109 

63,431 

Iu(l'uola,&o 

781 

32S 

7,313 

33 

New  Orleans. 

83,237     5:0,858 

83,740 

500,103 

226,672 

218,392 

Mobile 

10.094       72;438 

11,505 

80,923 

19,250 

15  077 

Florida 

980!       13,436 

2,921 

18.272 

2 

27 

Savannah 

39,704     378.173 

46,403 

394.312 

99,563 

133,009 

Br'sw'k,&c 

416         6,669 

1,033 

5.943 



Cltarlcston... 

2.'>,589     242,823 

29,329 

281,787 

88,601 

93,394 

Pt.Koyal,4c 

318          2,614 

03 

890 

63 

Wlliiiliijrton. 

4,102 

52,755 

5,8)8 

52,100 

11,790 

21,703 

M'UeiidC.,A< 

423 

2.152 

700 

3,161 

.  ._.. 

Norfolk 

21,178 

180,921 

20,518 

207.074 

43,233 

54,455 

W.Polnt.&o 

9.187 

91.794 

22,745 

118.337 

9,577 

New  York.. 

2,350 

6.639 

2,7.i4 

5,704 

133,014 

101,368 

Boston 

494 

4,836 

24,707 

6,310 

0.310 

Baltimore  . . 

326 

3,947 

128 

445 

17.039 

19..i83 

Fhlladol'a.At 

1,033 

4.015 

946 

8,639 

8,402 

0158 

Total 

!32,0til 

1,894.936 

263,114 

1,901,!IS.^ 

760,010 

779412 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  sii  seasons. 


Seeeiptf  at— 

1835. 

1884. 

1883. 

1882. 

1831. 

1880. 

Qalve8t'n,<to. 

29.764 

21,124 

30,374 

30,646 

1.5.949 

25,314 

New  Orleans. 

83,237 

88,740 

81,438 

71,308 

37,133 

93,246 

Mobile 

10,094 

11,306 

13,998 

11,993 

13,405 

20,100 

Bavanuah.... 

39,704 

46,103 

31.370 

36,918 

40,342 

33,793 

CUarl'sfn,  Ac 

25.907 

29,892 

17,276 

30,747 

28,675 

29,549 

Wllni'i:fn,Ao 

4,985 

6,518 

5,636 

4,882 

8.568 

8,809 

Norfolk,  Ac. 

33,363 

52,263 

50,597 

59.031 

46.464 

45,888 

All  others.... 

3,103 

12,668 

11,359 

13,629 

22,921 

9,919 

Tot.  this  w'k. 

232,001 

269,114 

242,078 

259,154 

233,402 

256,618 

Since  Sept.  1. 

1894.930 

1961,935 

1975,589 

1945,071 

1890.828 

2114,524 

Oalvcstou  Includes  Indlanoia ;  Charleston  includes  Port  Royal,  Ac- 
Wiluiluictouluclude8MoreheadCity,Ac.;  Norfolk  Includes  West  Poiat,Ao.' 

The  exports  for  the  week  ending  tins  evening  reach  a  total 
of  114,415  bales,  of  which  70,398  were  to  Great  Britain,  8,140 
to  France  and  05,377  to  the  rest  of  the  Continent,  while  the 
•tocks  as  made  up  this  evening  are  now  700,910  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


Export* 
/rom— 


Oalveston 

13,200 

New  Orleans.. 

«.M4 

Mobile 

Florida. 

Savannah 

a734 

Charleston'... 

8,395 

WUminf^on... 

Norlollt+ 

6,32S 

New  York 

13,503 

Boston 

^,184 

Baltimore...  . 

Phiiadelp'a.Ao 

413 

Total 70.89* 

^total  1884...      95.21H 


lF.il*  Ending  X'lt'.  13. 
Exported  to— 


Gr«at 
BriVn.^<""' 


B,478 


1,477 
186 


Conti- 
nent. 


Zbtol 
Week. 


4.652 
25,114 


20,6U 
6,145 
1,3U 

7,621 
20 


8,140    63.377 


31.651    .S0..V.1 


17,912 
54,»la 


39,2tS 

9.540 

1,311 

6.325 

22,6ul 

2,204 

lt» 

413 

141,115 

■207.421 


*  Includes  exports  (rom  Port  Huyal,  *o. 
i  Iodides  exports  from  West  Point,  Ik. 


From  Stpt.  1, 1885.  to  ,V.i 
Exported  to— 


.  13, 1886. 


Or  eat 
BHtala. 


60.732 

121,838 

4,037 

59.274 
3^.8^1 
22.855 
53,43'J 
110.66: 
19,930 
23.615 
10.8t)2 

535.013 

613. 5«-- 


France 


4,147 

58,0S6 


5,100 
15,101 


11,255 
188 


93.814 

s.i.oaci 


Conti- 
nent. 


25,467 
87,991 


93,458 

62,26i 

10,414 

6,!»0 

48.884 

335 

3,550 

40t> 

343,112 

S>.-*.5n5 


Tbtal. 


99.346 

267.906 

4.037 


1H2.8S2 
116,288 
33,i6» 
58,780 
130,804 
20,285 
:ii.3s0 
11,092 

1'71,999 

I  011.096 


In  addition  to  above  exports,  oar  tetogranu  to-nlKlit  alio  Rfre 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
S:  Lambert,  89  Broad  Street. 


On  ahtptmard,  not  eUartd-for 

$UKk7 

NOV.   13    AT- 

0real 
Britain. 

n-anu. 

Otiitr 
fortlgn 

»'SJ!'!  >•<"«<. 

New  Orleans.... 

Mobile 

Ojarleston 

Savannah 

Galvo.iton 

.Vorfolk 

New  York 

Other  porta 

32,609 
1.000 
4,400 
1,200 

41.676 

16,052 
5,000 

10,030 

21,338 
None. 
None. 
1,901 
4,76> 
None. 
300 
None. 

25.935 
None. 
2?.650 
28,100 
1.920 
None. 
4.250 
3.000 

9.079 
None. 
4.^00 
3.90.) 
9.103 
4,286 
None. 
None. 

r9.220 
1,000 
31.5.50 
3 -.100 
57,369 

9,5.50 
13,000 

138.452 
18.2.-.0 
57.051 
64.463 
41.010 
22,900 

129,064 
30.363 

Total  1885. 

111,936 

29.563    85,755 

29,873  1  256,127 

304,783 

Total  1884 

rotoll883 

1,56,523 
98,453 

39,324  1  72,092 
19..537  1  34,909 

22.629  1  2A9..568 
13,615  i  1H6.414 

489,844 
675,765 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  active  this  week,  and  prices  have  taken  a  wide 
range,  showing  a  very  unsettled  feeling.  Saturday  was  (|uite 
depressed,  and  Monday  opened  weak,  under  the  unfavorable 
foreign  advices,  but  tlie" report  of  the  National  Cotton  Exchange, 
estimating  the  crop  at  no  more  than  0,0.50,000  bales,  and 
narrating  various  unfavorable  conditions  which  h»l  arisen  in 
the  course  of  October,  caused  an  active  demand  to  cover  con- 
tracts, and  some  speculation  for  the  rise,  on  the  belief  that 
prices  had  at  length  reached  a  safe  basis,  upon  which  there 
was  a  (luick  recovery  of  30@25  points.  The  movement  did  not, 
however,  receive  general  support,  but  at  the  advance  there 
were  fresh  sellers  for  the  decline.  The  Bureau  report  which 
appeared  on  Tuesday  was  construed  favorably,  and  crop 
estimates  were  again  advanced.  The  foreign  markets  did  not 
show  any  decided  recovery,  and  near  the  close  of  Wednesday 
prices  had  returned  to  about  the  lowi  st  figures  of  Monday 
morning.  Yesterday  an  unexpected  improvement  at  Liverpool 
caused  a  demand  t  >  cover  contracts  and  a  brisk  speculation 
for  the  rise,  giving  the  "  bear '  party  the  first  decided  check  it 
had  received  in  many  month',  but  the  best  prices  of  the  day 
were  not  sustained.  To-day  favorable  Liverpool  advices 
caused  a  furthtr  advance  with  a  t-teady  closing.  Cotton  on 
the  spot  was  quoted  1-10j.  lower  on  Saturday,  alvanc(>d  110c. 
on  Monday,  and  declined  1-lOc.  on  Wednesday.  Yesterday 
quotations  were  revised:  Good  middling  and  abjve  advanced 
l-lOc;  middling  unchanged;  strict  low  middling  and  low  mid- 
dling reduced  l-lflc;  strict  good  ordinary  and  good  ordinary 
reduced  igC. :  strict  ordinary  and  ordinary  reduced  i^c;  stained 
middling  reduced  l-lOc;  other  grades  stained  red  need  igc.  To- 
day there  was  an  advance  of  l-lOc,  middling  upland  closing  at 

»?3C. 

The  total  sales  for  forward  delivery  for  the  week  are  714,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,3-50  bales,  including  —  for  export,  4,350  for  consumption, 

—  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


„       _,      I        UPLANDS. 
Nov.  7  to     

flot.  13.      Sat.  \  ITton  Tnee 


Ordln'y.^tt) 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  ilid 
Middling... 
Qood  Mid.. 
8tr.  G'd  Mid 
Midd'g  Fairi 
Fair 


9=8 

973 

10>4 

lO's 


6!^16 
733 
83i8 
8=8 

93,„ 

9^16 

958 

9  ■'8 
IOI4 
10^8 


7 '18 

84 
31  lie 
9 
914 

938 
gtllB 


NEW  ORLEANS. 


Sat.  j  RIon  Tnes 


7»I8 

8% 

81318 

9I8 

938 

91318 


915,8  lOhg 

105l8     107ia 
1015,8  111,„ 


7»6 
71*18 
838 
813u 
9 '8 

938 

9>9 
913,8 

10118 

107,8 
ll'l. 


4^* 

87i« 

8^8 
98l9 

9^8 
10>8 
101s 
1118 


TEXAS. 


Sat.    Mon'Tues 


7^6 

7»18 
838 


7>8 

8% 


81^16     813,8 


9ie 
938 
9«s 
913,, 
IOI18 

107,8 
IH18 


9>8 
9% 
91« 
01»l« 

101,8 
107,8 
lUi. 


TVed 


Th. 

Fri.  jW^ed 

Xh. 

6^8 

G15i8     7's 

O-'a 

75,6 

73,       7»ie 

7»i« 

8I4 

36,8       898 

SVt 

8II18 

8%    i   8I3i« 

8II18 

9'ifl 

9"8    '   919 

91, « 

94,8 

938    \   938 

gi-ie 

9V» 

9»je  1   9't 

9I11 

979 

915,8'   9i3ie 

9  ■'8 

1016 

103,8     101,8 

1018 

lOig 

10»,e   10718 

lOia 

1118 

113,8  llll,8 

lli« 

Frl. 


STAINED. 


flood  Ordinary ^ib.    658 

Strict  Good  Ordinary 76,8 

Low.Wddllng 819 

Mid(Uing.... I  813,8 


nion  Tnes 


058 

8l8 

313,8 


611,8 
738 
83,8 
8'8 


TTed 


058 

8l3ie 


Th.     Fri. 


61a  69,8 

73i8  714 

8  8i,» 

83t     I  8l8ig 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement. 


Bat. 
Men  . 
Tiies . 


SPOT  MARKET 
CLOSED. 


Quiet  at  1,8  dec 
lirmer 

xiioei .  rirm  at  Ije  tidv.. 

Wed  .1  Quiet  at  ije  dec. 

rhure  l^uiet  al  rev.  quo. 

Frl .  .  steady  at  lig  adv 

Total. 


SALES  OF  SPOT  AND  TBAMSIT. 


Ex-     Con-  j  Spec-  Tran- 
port,   tump  ul't'n    til. 


....(  385 
....  864 
....  1.177 
....  274 
....  855 
593 


4.3501 


Total. 


Salet. 


583  65.300 
861213.200 
1,177  147.000 
274!  06.200 
853'  91.300 
593  101.400 


J)eli9- 


500 
600 


600 


4,350  714.400    1.70a 


The  daily  aellvenes  given  above  are    actually   delivered    the   day 
i  revlous  to  that  on  which  they  are  reported. 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  marketj  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  salPF.  In  September,  1 885,  for  September.  130,200  •  Senteni 
ter-October,  for  October,  301,700.  •  ^•'".•'"l;,  neptem. 

»-  We  nave  luoluaea  in  ibe  above  table,  and  shall  oontlnne  eaoh 
w^to  Klve,  the  average  price  of  futures  eaih  day  for  each  month  it 
will  be  found  under  eacTidav  foUowing  the  abbreviation  ''Aver  "The 
mverage  for  each  month  for  the  week  U  also  Klven  at  bottom  of  table 
.«JS™".fe''2^'*'..0'''*«"~^''*'"''la5''  S'^Oe-l  Monday,  9  30o.-  Tuesdkv 
«-25o.:  Wednesday,  »-20c.;  Thursday.  9-2.ic.;  Prirtay,  9-40o        ^"'""*^' 

Short  Notices  for  November-Monday,  9  2Gc.;  Thursday, '9-20c. 

The  following  exchanges  have  been  made  during  the  week: 

«_^  *  ^   .»„«„-  13  pd. toexch.  lOODeo.  forJan. 

•70  pd.  to  exch.  100  Jan.  for  July. 
■24  pd.  to  exch.  200  Jan.  for  Mch. 


-60  pd.  to  exch.  4,500  Deo,  for  >ray, 
•12  pd.  to  exch.  600  Dec.  for  Jan. 
3!Ten  300  Nov.  g.  n.  for  regular. 
■  13  pd.  to  exch.  )  uO  Dec.  for  Jan. 
•43  pd.  to  exch.  400  Nov.  for  Mch. 
-12  pd.  to  exch.  100  Feb.  for  Mch. 
'r25  pd.  to  exch.  200  Dec.  for  Feb. 


•42  i)d.  to  exch.  1 .000  Nov.  for  Mob. 
■24  i)d.  to  exch.  100  April  for  June. 
•12  pd.  to  exch.  -200  Feb.  for  Mch. 
•12  pd.  to  exch.  200  Jan.  for  Feb. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
cind  telegraph,  is  as  foUows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  retump, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Nov.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1885.  1884.  1883.         1882. 

Stock  at  Liverpool bales,    391,000      444,000      434.000      484,000 

Stock  at  Loudon 19,000        55,000        46.000        77,000 


Total  Great  Britain  stock .  413,000  491,000  450,000  561,000 

Stock  at  Hamburg 3.400  4,000  2,100  3,000 

Stock  at  Bremen 32,100  34,800  50,100  25,200 

Stock  at  Amsterdam 25,000  33,000  39,000  7,700 

Stock  at  Rotterdam 400  1,100  1,500  1,500 

Stock  at  Antwerp 1,900  1,700  4,600  400 

Stock  at  Havre 100,000  129,000  133,000  130,000 

Stock  at  Marseilles 2,000  6,000  6,000  2,600 

Stock  at  Barcelona 32,000  25,000  35,000  30,000 

Stock  at  Genoa 6,000  7,000  6,000  7,700 

Stock  at  Trieste 7,000  9,000  9,000  6  500 

Total  Ckmttnental  stocks 209,800  230,600  236,300  214,600 


Total  European  stocks  ....  622,900  749,60;  768,300 

India  cotton  afloat  for  Europe.  26,000  43,000  70,000 

Amer'ncott'n  afloat  for  Eur'pe  489,000  507,000  513,000 

Egypt,Brazil,&c.,afltforE'r'pe  2,3,000  46,000  68,000 

Stock  In  United  States  ports  ..  760,910  779,112  812,179 

Stock  in  U.  S.  Interior  towns..  245,744  181,980  293,748 

United  States  exports  to-day..  19,223  42.100  50.610 

Totil  visible  supply 2,188,682  2,349,092  2,603,827  % 

Of  the  above,  the  totals  of  American  fmd  other  descriptions  are  as 
American — 

Liverpool  stock bales  280.000  240,000  224,000 

Continental  stocks 134,000  102,000  188,000 

Imerican  afloat  for  Europe...  489.000  507,000  513,000 

iTnlted  States  stock 760,910  779,412  812, 17J 

LiQited  States  interior  stocks..  245,744  181,930  298,748 

Tolted  States  exports  to-day..  19.223  42,100  50,600 


775,600 
99,000 

507,000 
32,000 

695,579 

200,718 
15,100 

324,997 
follows' 

202,000 
96,000 
507,000 
695.579 
2U0,718 
15,100 


Total  American 1,928,882  1,352,492  2,116,527  1,716,397 


East  Indian^  Brazitj  ac- 

Uverpool  stock 114,000 

London  stock 19.000 

Oontlnental  stocks .  75.800 

India  afloat  for  Hurope 26,000 

E(typt,  Brazil,  <teo.,  afloat 25,000 


204.000 
55,000 

148,600 
43.00C 
46,000 


210,000 
46,000 
98,300 
70,000 
68,000 


282,000 
77,000 

119,600 
99,000 
32,000 


Total  East  India,  &o 259.800     446,600      49i.30O      608,600 

Total  American 1,928,882  1  ,a52,492  2,116,527  1,716,397 


Total  visible  supply 2,188.682  2,319,092  2,608,827  2,3  24,997 

Price  Mid.  Upl.,  Liverpool b^A.       oiijftd,  b'gd,  eJed. 

PrlceMid.Upl.,  New  York....  Sasc.         IOI40.        lO'iaO.  lOijo. 

tSF"  The  imports  into  Continental  ports  this  week  have  been 
19,000  bales. 

The  above  flgures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  160,410  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  420,145  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  136,31.5  bales  as 
compared  with  1882, 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement, 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
inc  reajsid  during  the  week  19.884  bales,  and  are  to-night  63,764 
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twles  more  tlian  at  the  Bams  perio  I  1  isl  year.    The  receipts  kt 

the  gatii'"  towns  have  biei  31, <ll:l  biles /norj  than  tho  tinme 
week  liLsf  yoar,  and  Hinco  Sapterabor  1  the  receipts  at  nil  the 
towns  are  2U.TtlJ  bales  m)re  than  for  this  same  tune  in  i»-84. 

Quotations  fob  Middlinq  Cotton  at  Otheb  Markbtb.— 
In  the  t:il)lf  l»>l(>w  wo  give  the  closing  <iuotation8  of  iniiMUng 
cotton  at  .SoutliiTu  and  other  principal  cotton  market-t  for  oaoh 
day  of  thi"  p.'ist  week. 


Week  enitinu 

ouoamo  qdotatioks  fob  ioddlimo  oottom  oh— 
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Kk(;kipts  prom  the  Plantations. —The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  tlie  crop 
which  finally  resiches  the  market  through  the  outports. 

BEOEIPTS  FROM  PLANTATIONS. 


Btcetftt  at  tilt  Portt. 


St'kat  Interior  nwmJlUe'ptt  from  Plant'iu. 


1888.  I  1884.      188S.      1883.  I   1884.  j   1886. 


Oct. 


K> 


1889.  I  1884.  j  1885. 


9 |238.897|S05.S13: 192,107  184,915'  88,108^  89,785|25«,2:6  223,924  810,010 

••  18 i2o7,278  242,289  231,491  202,»70|  82,654  119,132  29.5.SSr 2(18,835  290,838 

"  as i252.845'2S5,ll2  281,704  236,988  ',2«,51l|l«l,182^28fl,Stfl  3il, 969  303,754 

••  80 *'24 1,921 '277,470  268,023  278,7.34  156,038  208,807  2S1.6'19  304,017  313,148 

Not.  « 267,«04'257,04l'271,423  313,219  174.996  236,614  304.119  275,970  3^4,7.59 

-  18 242,078  289.114'232.(IH1  343,928  198.970  279,931  272,758  893.08S  2o5,348 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  2,1.59,017  bales: 
In  188i  were  3,U:J,740  bales;  in  1883  were  3,370,383  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  233,061  bales,  the  actual  movement  from  plantations  was 
2,55,348  b<ales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  393,083  bales  and  for  1888  they  were 
872,758  bales. 

Amount  of  Cotton  in  Sight  Nov.  18. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  Nov.l3 

Interior  stockB  ou  Nov.  13  io 

ezc«88  of  September  1 


2,159,017 

153,156 

60,0'JO 


Tot.  receipts  from  planta'tns 
Net  overlaml  to  November  1. . 
Boutbern  consampt'n  to  Nor.  1 

Total  In  sight  November  13. 


Northern  spinners'  takings  to 
November  13 438,.51 2 


1885. 


l.S91,Ji36 
264,031 


1884. 


1,961,985 
181,755 


2,141,740 
98,274 
50,000 


2,372,173 


2,292,014 


349,037 


1883. 


1,975,589 
294,773 


2,270,362 

126,8.^9 

59,000 


2,456,221 


496.065 


1882. 


1,945,071 
227,638 


2,172,709 
93,B57 
59.000 


2,325,566 


411.281 


It  will  be  seen  by  the  above  that  the  increase  in  am  lunt  in  sljjht 
to-nlRht,  as  compared  with  last  year,  is  80,159  bales,  the  decrease 
as  compared  with  1883  is  81,018  bales  and  the  increase  over  1882  18 
46,607  bales. 

Weather  Reports  by  Telegraph.— The  weather  condi" 
tions  tliis  week  have  been,  in  general,  satisfactory  and  crop 
gatliering  has  m^de  good  progress.  At  a  few  points,  however, 
rain  has  acted  as  a  hindrancs.  The  strike  at  Galveston  has 
been  adjusted,  but  that  city  was  visited  to-day  (Friday)  by  a 
severe  conflagration  extending  about  a  mile  and  a  half,  and 
reported  to  have  destroyed  over  $4,000,000  of  property,  but 
neither  cotton  nor  the  railroads  were  injured  by  it. 

Galveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  nine  hundredths  of  an  inch.  A  great 
fire  this  morning  destroyed  about  thirty  blocks  in  tlie  heart  of 
the  city;  no  cotton  burnt.  Average  thermometer  70,  highest 
80  and  lowest  54. 

Indianola,  Texas.— 'So  rain  all  the  week.  Picking  is  pro- 
gressing finely.  The  thermometer  has  averaged  71,  the  high- 
est being  85  and  the  lowest  56. 

Palestine,  Texas.— We  have  had  no  rain  all  the  week. 
Picking  is  making  good  progress.  Average  thermometer  63, 
highest  77  and  lowest  49. 

Neu)  Orleans,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-six  hun- 
dredths.    The  thermometer  has  averaged  67. 

Sfireveport,  Louisiana.— RainfM  for  the  week  twenty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
45  to  81,  averaging  61. 

Columbus,  Mississippi.— It  has  rained  on  two  davs  of  the 
week,  the  rainfall  reaching  two  inches  and  four  hundredtlis. 
The  thermometer  has  averaged  57,  ranging  from  35  to  74. 

Leland,  Mississippi.— The  weather  has  been  warm  during 
the  week  with  a  rainfall  of  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  38  to  84,  averaging  61-6. 


Utth  Book,  ArAcantfcw.— The  weather  waaolMtf  and  delight- 
fill  during  the  week  until  Thursday  when  we  had  a  light  rain 
and  a  middon  change  to  cuoler  weather,  and  it  ix  now  clear 
and  cold.  The  rainfall  reached  four  hiindredtliH  of  nn  Inch. 
The  thermometer  ha«  averaged  W,  the  higheitt  Ix-lng  70  and 
the  lowest  86.  We  had  rain  on  six  days  during  0;tol)er,  and 
the  rainfall  reached  seventy  htindrcdtim  of  an  inch.  The 
thermometer  averaged  ,58  and  ranged  from  !W  to  84. 

Helena,  Arltansaa. — It  has  been  showery  on  two  days  and 
the  remainder  of  the  we^k  pleasant.  The  rainfall  reached 
forty-seven  hundredths  of  an  inch.  Ice  forme<l  Thiirsdar 
night.  About  two-thirds  of  the  crop  has  been  picked,  and  ft 
is  being  marketed  freely.  Receipts  are  ahead  of  last  year. 
The  tliernioineter  has  ranged  from  36  to  S3,  averaging  60. 

Memphis.  Tennessee. — It  has  rained  on  two  days  of  the 
week,  but  the  woither  is  now  clear  and  old,  with  ice  thia 
morning.  The  rainfall  reached  one  inch  and  seven  liundreths. 
Average  thermometer  60,  highest  80'5,  lowest  43. 

Nashville,  'Tennessee.— "We  have  had  ram  on  two  days  of 
the  week,  th  >  rainfall  reaching  one  inch  and  one  hundredth. 
TliB  thermometer  has  averaged  57,  the  highest  being  73  and 
the  lowest  38. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall 
reaching  one  inch  and  sixty-eight  hundreths.  There  has  been 
an  unuHually  severe  storm  in  middle  Alabama  this  week,  and 
much  damage  has  been  done  in  some  sections.  The  thermom- 
eter has  rani;ed  from  46  to  75.  averaging  63. 

Montgomery,  Alabama. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-six  hun- 
dredths. Picking  has  been  interrupted  by  the  rain.  The 
thermometer  has  averaged  63  6, 

Selma,  Alabama  — It  has  rained  severely  on  one  day  of  the 
week,  the  rainfall  reaching  three  inches  and  sixteen  hun- 
dredths.   Average  thermometer  60,  highest  73,  lowest  43. 

Auburn,  Alabama. — It  has  rained  severely  on  three  days 
of  the  week,  tlie  rainfall  reaching  three  inches  and  nineteen 
hundredths.  The  thermometer  has  ranged  from  43  to  77'5, 
averaging  61  "6. 

Madison,  Florida. — V^e  have  had  no  rain  all  the  week. 
Average  thermometer  59,  highest  77,  lowest  39. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  week. 
Low  prices  retard  receipts. 

Culumbus,  Heorgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-five  hun- 
dredths.    Average  thermometer  58,  highest  67  and  lowett  44. 

Savannah,  Georgia. — It  has  rained  very  lightly  on  one 
day  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  one  hundredth  of  an  inch.  "The  thermom- 
eter has  averaged  64,  the  highest  being  79  and  the  lowest  48. 

Augusta,  Georgia. — It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  reaching  sixty- seven  hundredths  of  an 
inch.  Picking  is  progressing  finely  and  the  crop  is  being 
marketed  freely.  The  thermometer  has  ranged  from  38  to  84, 
averaging  59. 

Atlanta,  Georgia. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-two  hun- 
dredths. We  had  light  frost  on  the  10th.  Average  thermom- 
eter .58,  highest  70  and  lowest  43, 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  tha  rainfall  reaching  thirteen  hundredths  of 
an  inch.     Average  thermometer  64,  highest  78  and  lowest  47. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-six  hundredths 
of  an  inch.  We  had  frost,  but  not  killing,  on  one  night.  The 
thermometer  has  averaged  60*6,  the  highest  being  76  and  the 
lowest  46. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  13,  1885,  and  November  13,  18.M. 


New  Orleans*.... ....Aliovo  low-water  marlc. 

Meiiii>hi8. ........  ....Above  low-water  mark. 

Nanhville .......Above  iow-water  mark. 

Shreveport... ...Above  low-water-mark. 

VIcksbiirg Above  low-waier-mark- 


Sov.  12,  '85.  Xot.  13,  '84 


Feel. 

Inch. 

Feel. 

Inch. 

2 

8 

12 

2 

15 

0 

8 

3 

25 

8 

0 

11 

5 

3 

4 

8 

12 

6 

10 

11 

*  Now  reported  above  low-water  mark,  instead  of  below  high-water 
mark  as  prior  to  October  30, 1885, 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  13. 

BOXBAT  RECEIPTS  AND  SHIPUENT8  FOR  FOUR  TEARS. 


Year 


1885 
1884 
1883 
1882 


Shipmenls  Ihia  week.  \    8/iipments  since  Jan.  1. 

_  ,  ,      Oreal  |  Oonti-       _  ,  , 
Total.    R„,/„.-„     „,„<         Total 


Great    Conti- 
Brit'n.   nent. 


2.000 
4,000 
3,000 


1,000 
1,000 


219,000  472,000 

3.1  00  o0>,000  616,000 
4,00011.14,01101 7s:i,00i) 

4,00o!77!),000;620,00l) 


691,000 
1,151,000 
1,237,000 
l,39st,000 


Seeeiptt. 


Tki* 
Week. 


Sinee 
Jan.  1. 


9,000' 1,027,000 

6,000  1,534,000 

14,(MM>  1,629,000 

-,000|  1.668,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  460,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 
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Oiloatta— 

1885 

1884 

Madras— 

1885 

1884 

AU  others— 

1885 

1884 


Total  all— 

1885 

1884 


Shipmentt  for  the  meek. 


Qrtat 
Britain. 


1,500 

1,000 
3,500 


1,000 
5,000 


Oonli- 
nent. 


2,000 
500 


2,000 
500 


Total. 


1,500 

3.000 
4,000 


3,000 
6,500 


Shipmentt  tince  January  1. 


Great     \„     .. 
Britain.    Continent. 


59.000 
82,500 

11,500 
54,500 

59,500 
69,300 


130.000 
206,300 


18,000 
42,700 


62,000 
41,000 


80,000 
53.700 


Total. 


77,000 
125,200 

11,500 
54,500 

121.500 
110,300 


210,000 
290,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,500  bales  less  than  same 
■week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  January  1,  1885,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  ECROPB  FKOM  ALL  INDIA. 


Bhfnmenti 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

Thit 
vieek. 

Sinee 
Jan.  1. 

TM$ 
week. 

Sinee 
Jan.  1. 

Thi* 
week. 

Since 
Jan.  1. 

Bombay 

Allotber  ports. 

3,oo6 

691.000 
210,000 

3.000:1.151,000 
5.500      290,000 

4.0001, 237,OOC 
7,600j     191,60c 

Total 

3,000 

901.000|      8,500!l,441,000 

11,600,1,428,600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
orresijonding  week  of  the  previous  two  years. 


Alexandria.  Eaypt, 
Xocember  11 

1885. 

1881. 

1883 

Beoeipta  (oantara*)— 
This  week.... 
Since  Sept.  1 

180,000 
853,000 

200.000 
813.000 

190.000 
822.000 

TMt 
week. 

Since  j 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Siiict 
Sept.  7. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

10,000 
6^00 

47,000 
20,000  j 

17.000 
4,0C0 

66,000!  17,000 
14,000     7,000 

58,000 
21,000 

Total  Enrope 

16,000 

67,000 ' 

21.000 

80,000   24.000 

79.000 

*  A  cantar  is  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  11  were  180,000  cantars  and  the  shipments  to  all  Europe 
16,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


82(  OOP. 
IwitC 


SVt  lit. 
Shirtingi. 


d.        A 

Sep.ll  83ifl®S58  5 

"    18  83i8«86b  |5 

"    25,83169858  5 


Oct.  2 

"  9 
"  16 
"  23 
"  30 
Nov.  6 


3>4  aSl'ie 
3i4®81lie 
8H  9811,8 
8I4  ®8iiu 
8i8»8"i6 
SM  ®8iii6 


islsiiaaSSs 


d.  8.  d 

7  «7  1 

7  97  1 

7  97  1 

8  »7  2 
8  ®7  2 
8  «7  2 
8  «7  2 
8  ®7 


Oott'n 
Mid. 
UpUl 


®7    1^1 
«7    IH,' 


d. 

57i8 
5716 
57l6 

51a 

519 

57l8 

5% 

514 

5»,6 
5^8 


1884. 


32(  Oop. 
Iwiti. 


8H  tbi. 
Shirtingt. 


d.        d. 

8»m»  9^5 
8iis9  9  15 
8''i69  9  15 
85i8»  8 ■'a  5 

8H  a8i3i8i5 
85jft9813ig  5 

8oi(,3813,„l5 

8°ie^813jg|a 
87i«'a9        15 


d.      s.    (1. 
S^aW?    lifl 
7    »7    0 

7  «7  0 
Sia^C  lOia 
512*6  lOis 
51390  lOij 
5iaa6  10i« 
5iflS6  IOI9 
6ia»7    0 

8  «7    1 


Oott'n 
Mid. 
XTpldl 


eig 
6 

5>3 
5"i8 

5111 


European  Cotton  Consumption  for  October — We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures 
for  October,  the  first  month  of  the  new  cotton  season.  We 
have  also  received  the  revised  totals  for  last  year,  and  give 
them  for  comparison.  The  spinners  takings  in  actual  bales 
and  pounds,  have  been  as  follows: 


In  October. 

Great  Britain. 

Continent. 

Total. 

Vor  1885. 

Tailings  by  spinners... bales 

Average  weight  of  bales 

TaWnfffl  1"  pounds 

268,000 

445 

119,260,000 

177,000 

430 

76  110  000 

445,000 

43D 

iQt^  QTA  nnck 

For  1884. 

TftlrlngB  by  spinners . .  .bales 
Average  weight  ol  bales.... 
Takings  in  pounds 

370,000 

442 

163,747,000 

226,000             596,000 

413                     431 

93.280.000      257.027,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  445  pounds  per  bale  in  October  this  season 
against  443  pounds  during  the  same  time  last  season.  Tho 
Continental  deliveries  average  430  pounds,  against  413  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
439  pounds  per  bale,  against  431  pounds  last  season.  Our  dis- 
patch also  gives  the  full  movement  for  this  year  and  last  year 
n  bales  of  400  pounds  each* 


In  October. 


Great  Britain, 


For  188S. 
Spinners'  .stocli  October  1. 
Takings  in  October 

Total  supi>ly 

Consumption 


Spinners'  stock  Nov.  1. 


For 18S4. 
Spinners'  stock  October  1. 
Takings  in  October 

Total  supply 

Consumption 


Spinners'  stock  Nov.  1 . 


41.000 
299,000 


340,000 
2S6.000 


54,000 


89.000 
409,000 


498,000 
360,C00 


138.000 


Continent. 


138,000 
191,000 


Total. 


329,000 
279,000 

50,000 


179,000 
lOO.OOO 

b69,00» 

5GD.00O 


164,000 


152,000 
233,000 


241 ,000 
642,000 


383.000 
330.000 

55.000 


883,000 
690.000 


193.000 


The  foregoing  indicates  that  spinners'  stocks  are  now  104,000 
bales,  against  193,000  bales  last  year. 

Crop  Estimates. — It  is  a  little  remarkable  to  note  the 
uniformity  of  all  the  crop  estimates  issued  this  year.  First 
we  had  the  estimate  of  Messrs.  Latham,  Alexander  &  Co.  of 
this  city,  made  about  the  middle  of  September,  giving  the 
total  at  6,650,000  bales.  On  Monday  (Nov.  9)  came  the  New 
Orleans  report,  gotten  up  with  much  care  and  detail,  reaching 
just  the  same  figures,  0,650,000  bales.  The  next  day,  Tues- 
day (Nov.  10),  the  Agricultural  Bureau  presented  its  October 
statement,  which  we  give  worked  out  in  pounds  and  bales 
below,  the  result  being,  on  last  year's  vet  weights,  about 
the  same  as  both  of  the  other  authorities,  or  6,657,000  bales. 

Agricultural  Departmext's  Crop  Report.— The  follow- 
ing is  the  statement  of  the  Department,  issued  on  Tuesday, 
Nov.  10,  as  to  the  cotton  product  this  year : 

The  cotton  returns  of  November  are  local  estimates  o£  yield  per 
acre.  Tbey  are  somewhat  higher  than  those  of  the  last  two  yearp,  but 
m  iterially  lower  thsn  those  of  1880  and  1882.  The  incre.'vsc  over  the 
yield  of  last  year  is  most  marke^l  iu  Texas  and  Georgia.  In  .Vrkansas 
aurt  Teuueascc.  where  the  average  yield  is  usually  high,  the  rate  is  de- 
pressed by  the  uufavorable  couilitions  of  August  and  September.  The 
rate  of  yield,  by  Slates,  is  as  follows:  Virginia,  15^  pounds  per  acre; 
Ncu'Ih  Carolina,  137;  South  Carolina.  142;  Georgia,  150;  Florida,  105; 
.Alabama,  145;  Mississippi.  165;  Louisiana,  223;  Texas.  Is2;  .Vrkansas, 
■.iOO;  Tennessee,  155.  The  weather  has  l>een  favorable  for  picking, 
and  killing  frosts  are  only  reported  in  the  northern  border  of  the 
cotton  belt.  The  top  crop  is  very  light,  aud  in  many 
places  scarcely  an  appreciable  quantity.  Drought  during  the  earlv 
fruiting  period  caused  a  shedding  or  shrivelling  of  liolfs  and  re- 
duced Ihe  yield  in  North  Carolina  and  South  Carolina  and  parts  of 
Texas.  In  a  large  portion  ol  the  Gulf  Coast  area  east  of  Texas  an  ex- 
cess of  rain  ai  d  destructive  storms  proved  almost  equally  injurious. 
The  liijnry  by  the  cateriiillar  and  boll-worm  has  been  severe  in  Central 
.Alabama,  in  rarts  of  Texa.i,  Loitisi.ana  and  Mis.si8sippi.  and  in  a  few 
counties  in  Georgia,  .^mall  less  from  insects  is  reported  e.xceptiia  States 
bordering  ou  the  Gulf  coast.  The  past  mouth  has  been  geuerallv  favorable 
for  tiicking.  which  is  well  advanced,  more  than  thrce-tourths  of  the  crop 
having  been  gathered.  Rnins  have  interfered  with  harvesting  more  la 
Georgia  and  Alabama  than  elsewhere.  With  good  weather  hereafter, 
the  proportiou  to  be  gathered  in  December  will  be  oonlined  to  localities 
favored  with  a  top  crop  worth  harvesting. 

Using  the  above  figures  of  estimated  yield  in  each  State, 
and  applying  them  to  the  acreage  figured  by  us  on  the  per- 
centage returns  of  the  Agricultural  Department  issued  in 
June  this  year,  we  have  the  following  result  in  pounds  and 
bales.  To  obtain  the  result  in  bales  we  have  divided  the 
pounds  by  460.  This  figure  is  taken  on  the  expectation  (judg- 
ing from  present  indications)  that  net  weigiits  will  average 
about  7  pounds  per  bale  more  than  last  year. 


Pounds  Lint 
Per  Acre. 

Acreage. 

Product 

on. 

Slalet. 

Pounds. 

Bales. 

Virginia 

152 

48,850 

7,425,200 

16,140 

No.  Caroliim . 

157 

1,081,710 

169,827,470 

369,170 

So.  Carolina.. 

142 

1.767.620 

251,002,040 

545,660 

Georgia 

150 

3,077,560 

461,631,000 

1 ,003,550 

Florida 

105 

273.680 

28,736,400 

62,470 

Alabama  ..  .. 

145 

2,822,710 

409,292.950 

889,800 

Mississippi... 

165 

2,535,400 

418,341,000 

909,440 

Louisiana 

223 

937,270 

220,161,210 

478,600 

Texas 

182 

3,505,400 

637.982,800 

1,386.800 

Arkansas  .... 

200 

1,372,620 

274,524,000 

596,800 

Tennessee 

135 

*      823,2i;0 

127,599,100 

277,400 

All  others 

Total 

155 

60,000 

9,300,000 

20,220 

163-9 

18.336.040 

3.015.826,170 

6.556.050 

The  foregoing,  figured  on  the  average  net  weight  of  laat 
year's  crop  (say  453  pounds  per  bale),  would  make  the  yield 
this  year  6,657,000  bales. 

National  Cotton  ExcH.\.NaE  Report  for  October.— The 

report  of  the  National  Cotton  Exchange  for  the  month  of 

October  was  issued  on  the  9th  inst.,  and  the  summary  is  as 

follows: 

Picking  has  progressed  satisfactorily  during  the  past  month,  the 
proportion  of  the  crop  remaining  la  the  tlelds  being  generally  estimated 
at  about  one-third.  In  Texas  aud  the  Mississippi  Valley  the  weather 
has  been  almost  exceptionally  line  for  this  work,  while  in  portions  ot 
Teuuessoe,  Alabama  and  the  States  east  there  has  been  a  considerable 
rainfall,  with  some  heavy  etorms  along  the  Atlantic  .seaboard,  and. 
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rxcentlnii  (Iporifia,  coiiiplftlntii  am  numerous  tn  ooniip<iaeuc<>.    tn  »pc- 

tlonHonlv  luwlho  crop  ma.le  imy  proyrwH  di.rlnji  Oci r,    -""I"  •'"" 

«u,l  nartUul.Mly  Tnxas.  l.elhK  ">•>'•"  favoieil  In  tlmt  r.xiHct.     Kll  lii« 

frutil  iKiv.' iiroi>>rleil  In   IkohIIiIim  in  nvery   SlKtc.  raii>;iiik-   In  .liii« 

froiiiO.t.  HIM  26.  unil  wcTi'  nnwt  ficiiiii>nt  In  Ark.iiisiiH.  Ml»..w..l|.|il. 
Alabnniii.  NiMIli  fjirollurt  mill  Tfnn.vMco.  whllo  (.nly  a  f.»  ln«iiim.« 
tbi'f.-..f  urn  ultca  in  T.'Xiut.  Tlio  ex|.(wttttlonH  foriMituiilown.  in  tiiu  hi.it 
renort  Ik.vo  l>wn  fiiilv  reali/.  -ii  I"  Tumm.  I.»nl«iiinii.  Mi8Bi««ii.pi  ArkJiti- 
KM  iinil  li(-»r«lii.  Iiutln  tlio  »Uit«H  linrilurink'  on  tliu  Atlantic  Itic  nnfn- 
roinbli'  snrronnillnifs  liavo  iircventwl  any  ont.Mnno  to  u  plant  wlm«o 
(■ondillim  at  llio  licttlnnlnx  of  ()rtol>i-r  \vu«  8i)nii>wliat  unriuLiin.  Al.i- 
iKinm  Ills.,  in  ,llKap|>  ilntinir.  f..r  tliontfli  In  Ihn  more  noit  iiMly  portion 
tbf  I'roiw  -how  a  ilii'lilml  hnprovonient  over  last  yiiar.  in  tiu>  rcniiiimldr 
of  tho  HHiti'.  eniliriiclnK  »onie  of  ir  not  the  larKest  notion  ponnties  in  the 
«ntire  cotton  hplt.  flie  roHUlt  i«  «uch  as  to  kIvp  nbout  tlio  Banie  yield  i>ur 
nvreaain  13S4.    Tho  croj)  estimate  laaafollows^ 


1885. 


Virginia.  Mi»co\iri  and  Indian Ter. 

North  t'arolMia 

South  Carollua 

tJeorvitt 

X'lorida 

AlHltninn .••> 

'I'rm!'  -M'P 

.■Mi~~i-~ili>' —  -  ••• 

Arkaii-^as 

l<oni»iuna . 

Texas 


Total. 


nale.cottmi  A<-r*'''>Uon\  ^,^^.','!/rc7,h, 
produced.      planted.        „fabule. 


34,380 
381,084 
683,993 
990,891 

53,550 
89.1.120 
260,676 
954.931 
629.872 
611,350 
1,493,519 


6,650,265 


114,600 
1,066,900 
1,622,600 
3,002,700 

255,000 
2,75'.i,000 

814,300 
2,329,100 
1,261.600 
1,02^.300 
3,473,300 


17,714,400 


30 
36 
36 
33 
21 
31 
32 
41 
42 
60 
43 

37»« 


Increase  over  last 


L 


Average  yield  per  acre  last  year,  83"58, 
year  9U, 000  bales. 

EnusoN's  Annual  Cotton  Review.— Although  we  received 
by  cable  and  gave  on  October  31  the  results  and  conclusions 
of  Mr.  Ellison  in  his  Annual  Review,  to-day  we  furnish  our 
readers  witli  the  whole  report,  as  it  contains  much  interesting 
matter  roncerning  the  state  of  the  cotton  goods  trade.  The 
report  will  be  found  in  our  editorial  columns. 

East  Inhia  Crop  Prospects.— By  cable  |f rom  Bombay  to- 
day we  are  advised  that  crop  accounts  are  generally  satisfac- 
tory. 

Jtte  Brrr*.  Bagqing,  &c. — There  has  been  rather  less  busi- 
ness in  bagging  for  the  past  week,  and  the  market  has  a  quiet 
appearance.  There  is  scarcely  any  inquiry  for  large  parcels,  and 
buyers  are  confining  their  purchases  to  the  present  wants  of 
their  trade.  I'rices  continue  steady,  and  sellers  are  quoting  9c. 
for  m  lb.,  9i^c.  for  1^^  lb.,  lOi^c.  for  2  lb.  and  lie.  for  stand, 
ard  grades.  Butts  are  also  quiet,  and  though  some  orders  are  in 
market,  no  important  transactions  have  been  made;  sales  arg 
small,  about  2,030  bales  of  paper  grades  finding  takers  at 
1  ll-16@l^^c.,  and  small  lots  of  bagging  qualities  a  2@2J8C., 
the  market  closing  at  these  figures. 

SHiPPixa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
1-55,249  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUt. 

New  York— To  Liverpool,  per  steamers  Celtic.  591 City  of 

Chieauo.    1.612 Gallia.    885 Hlpparclius,    1,893 

Nevada,  1,298. ...Roman,  3,722 '. 10,001 

To  Hull,  per  steamer  Chicago.  3.017 3,047 

To  Glast'ow.  per  steam^jr  Fciruessia,  453 4S5 

To  Havre,  per  steamer  .\iueriiiue,  1,477 1,477 

To  Bremen,  per  steamers  Kms.  550 Fulda,  330 900 

To  Hamliur!,'.  per  steamers  India,  1,345 Suevla,  1,873 3,2m 

To  Amsterdam,  per  steamer  ScUiedan),  100 100 

To  Antwerp,    per   steamers   Pieter  de    Coninck,    1,549 

Waesland.  750 2,299 

To  Copenhagen,  per  steamers  Island.  315 Martha,  500...         815 

To  Oeuoa.  per  steamer  Alesia.  289 2S9 

New  Orleans— To  Liverpool,  per  steamers  Architect,  4,647  '... 

Australian,  6,'iOO Costa  Rioan,  3,256 West  Indian, 

1,985 16,083 

To  Havre,  per  steamers  Caitlebank,  5,788 Cleddy,  5,400 

....Flachat,  4,297. ...Hnghenden.  5.156 20,641 

To  Bremen.  i>er  steamer  Boskenna  Bay,  6,230 6,250 

To  llamlmrg.  per  steamer  Yedmaudale.  500 .">00 

To  GeHoa.  per  steamer  Acacia.  4..">70 4,570 

MOBILB— To  Liv,  rpool,  per  ste.tmer  Wandle,  4.037 4.037 

Savannah— To  l.ivirponl.  per  steamers  Nympha'a,  5,633  Upland 

and  152  Sea  Island.... Scawfeli,  6,666 ". 12,451 

To  Bremnu.  per  steamer  Athens,  7,300  Upland 7.300 

To  Amsterdam,  per  .steamer  Wolvistou,  4,914  Upland 4.'.i44 

To  Corunna.  per  bark  Niobe,  500  Uplau<l 500 

Charleston— To  Liverpool,  per  steamers  Mayaguez,  2.397  Up- 
land  Mornea.  3,973  Upland  and  144  Sea  Island... 6,514 

To  Bronieu,  per  steamers  Ariel,  7,310  Upland. ...Greystoke, 

6,100  Upland 13,410 

To  Antwerp,  per  steamer  Agnes,  4.123  Upland 4,125 

To  (jottenlMirg.  per  bark  Ot»ran,  1,700  Upland 1.700 

Galveston— To  Liverpool,  per  steamers   Countess,   5,325 

Harbinger.  4.363 9,098 

To  Vera  Cruz,  per  steamer  Harlan.  211 211 

WiLMiNOTOS — To  Liverpool.  j>er  steamer  Fannie.  5,200... 5,200 

Norfolk— To  Liverpool,  per  steamer  Niceto.  5,975 5,975 

Balti.moke— To  Liverpool,  per  steamers  Mentmore,  2,875 

Siberian,  3,344 0,419 

BoSTON-ToLiverpool,  perBteamers  Catalonia,  544 Virginian, 

737 1,281 

PaiLADKLPiilA— To  Liverpool,  per   steamer   Britlsli    Princess, 

1.844 1.814 

TotaL. ^ 156.249 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Atnilerdam 
A  nticerp, 
Copetili  a- 
Bremen  ben  it 
Liver-             ^  Ham-  Oolteit 
vnol.  Havre,    burg.     burg. 
10,001     1,477    4.118    3.214 
16,083  20,641    0.750    


Vo. 
rtinna.  Ornoa. 

2"*9 

4.670 


Vera 
Oriii. 


9,6'i3 
6,200 
6,975 
6,419 


7,300 
13,410 


4,944       .>00 
6.825    


211 


Total. 

22.601 

4-t.0l» 

4.037 

S}.196 

25.749 

9.899 

6.300 

5,976 

6,419 

1.281 

1.844 


Hew  York. 
R.  Orleans. 

Mobile 4,037 

Bnvannali..   12,461 
Obarleston.     0,514 
GMveston  . 
Wilmlngtoa 
Norfolk.... 
Baltimore.. 

Boston 1,281 

PWladelp'*     1,344  

Total...   79,498  22.118  31.578  13.983       800    4.859       211156,249 
incUidcd  In  the  above  totals  are  (rom  New  York  to  UaU,  3,047  bale«» 
and  to  Glasgow,  465  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Kbw   Orleans- For  Liverpool— Nov.    7-Steamer3    Merchant,    2.750 » 

Sculptor.  2.965;   Tamanlipai.  5,172 Nov.    9— .SWiiuar    Ailola; 

6,6.50 Nov.  11— Steamer  Yucatan,  5.841. 

For  Havre- >fov.  11— Steamer  Cymro,  6,47S. 

For  Bremen— Nov.  6— Steamer  Deepdale,  6.850. 

For  Autwerp-Nov.  9-Stcaiu6r  Koseville.  3,351. 

For  Sobastopol— Nov.  6— 3teamnr  Sportsman.  6,100. 

Fi)r  Barcelona— Nov.  6— Bark  Barcelona.  2.460, 
BAVAN.NAii— For  Uverjiool— Nov.  11— Steamer  Uuuholmc, . 

For  Bremen— Nov.  9— Steamer  Effective,  5,200. 

For  Antwerp— Nov.  7— Steamer  Cidina,  4, 70S). 

For  Reval-Nov.  10-8teainer  WoUtleld,  5.7.'i0. 

For  BarceUiui— Nov.  7— Stcame-  Strar.ton.  4,855. 
Chakleston— For  Liverpool  -Nov.  7— Bark  Alma,  900. 

Fur   Barcelona— Nov.    9 -Barks   Alejandro    Mosoli,    2,030;    P^blo 
sonsat,  1.840. 
West  Point— Fur  Liverpool— Nov.  7— Steamer  Ealing.  6.3  25. 
Boston- For  Liverpool-Nov.  4— Steamer  Missouil,  l,8J8....Nov.  6— 
Steamer  Samaria.  346. 

For  Yarmouth.  1^.  S.— Nov.  7— Steamsr  Alpha.  20. 
Baltimore— For  Havre— Nov.  5— Steamer  Uaruara.  185. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
.    A  lot  of  loo?e  cotton,  apparently  having  been  on  lire  as  It  was 

badly  scorched.  wa<  passed  October  27  off  Tortugas,  by  steamer 

Legislator,  at  New  Orleans. 

(Totton  freiaihts  the  past  week  have  been  as  follows: 


Salur. 

Jfott. 

Tuet. 

Wednet. 

Thurt. 

Fri. 

Liverpool,  steam  d. 

H2 

032 

632 

»32 

"sa 

632 

Oo          8all...d. 

.... 

.... 

.... 

•  ••. 

.... 

.... 

Havre,  steam — c. 

Sis 

»!« 

•l« 

»i6 

>i« 

•l« 

Do     sail c. 

---. 

..*• 

.**• 

'        .... 

..*. 

.... 

Bremen,  steam. .e. 

716 

•'u 

'u 

'l« 

'is 

'i» 

Do        sail e. 

.... 

•  -•• 

.... 

.... 

.... 

..•• 

Hamburg,  8team.o. 

% 

H 

% 

=% 

J^ 

H 

Do        sail c. 

.... 

.... 

..•• 

.... 

.... 

.... 

Amet'd'm,  steam.e. 

45* 

45' 

45* 

45* 

45* 

45* 

Do         sail . .  .0. 

.... 

.... 

•  ..• 

.... 

...• 

..■• 

Reva',  steam.. ..d. 

15ei®932 

I&e43«32 

t5e4«932 

I5^a93j, 

15m«»32 

iSsi^Os* 

Do     sail e. 

.... 







.... 

Barcelona.stoam.e. 

»32 

»»« 

»S2 

»32 

»»2 

9»» 

Genoa,  steam — c. 

H 

H 

H 

M 

H 

\ 

Trieste,  steam. ..t 

'33 

»32 

933 

H-2 

932 

»S3 

Antwerp,  steam..e. 

Sl8 

3  IS 

3„ 

»lfl 

»i« 

».« 

*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Sec,  at  that  port.  We 
aid  previous  weeks  for  comparison. 


Oct.  23. 

Oct.  30. 

.Vor.  6. 

Xor.  13. 

Bales  of  tho  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

62,000 

46',6o6 

4,000 

8,000 

350,000 

228,000 

51,000 

44,000 

118,000 

139,000 

39,000 
4,000 

30,606 

6,000 

9.000 

365,000 

214,000 

63,000 

54,000 

203,000 

197.001) 

46,0C0 

2,000 

1,000 

37,000 

6,000 

16,000 

3  R  3. 000 

263,000 

.m.ooo 

73,000 
183,000 
173,000 

54,000 
3,000 
3,000 

43,000 

6,000 

13.000 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Totalimportof  the  week 

394,000 

280,000 

82,000 

73,000 

Amount  alloat 

Of  whloU  American 

19S,000 
193,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov,  1.3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uonday. 

Fueeday. 

Wednet. 

r*ur<d'y. 

Frulay 

Market,  ( 
12:30p.m.5 

Mid.  Upl'ds 
Mld.Orl'ns. 

Sales  

Spec.&exp. 

Pressed 
for  sale. 

5>« 

538 

6.000 
400 

In  buyers' 
favor. 

5% 
539 

8,000 
500 

Moderate 
demand. 

5I8 

538 

8,000 
500 

Freely 
oflfered. 

518 
538 
8,000 
500 

In  buyers' 
favor. 

518 

538 

8,000 
1,000 

Ha          K 

ten       <y. 

SH 
538 
10,000 
600 

Future*. 

Market,  ) 

12:30P.H.5 

Market, 
5  p.m. 

Kasy  at 
a  decline. 

Weak. 

Steady  at 
a  doollno. 

nnn. 

Firm  »t 
8.64  ad. 
vance. 

rirm. 

Easy  at 

1.04  de- 

clloe. 

Weak. 

Quiet  at 
4-04  de- 
cline. 
Qalet 
but 
atesdr. 

Steady. 
Steady 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 
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XW  The 

pntes  are  given  in  uence  a>ul  6Mlu, 

thut. 

5  62    tneana  ] 

6  B2-64d.,  and  6  03  memis  6  3-64d.                                                               | 

Sat.  Nov.  r. 

Mon.,  Nov.  9. 

Taei.,  Nov.  10. 

Open 

Bigh 

Low. 

C?Iaa. 

Open 
d. 

His* 
d. 

Low. 
d. 

Cioa. 
d. 

Open 
d. 

Higfi 

Low 

DIM. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

NoTember .. 

5  03 

5  03 

503 

5  03 

5  01 

5  03 

5  01 

5  03 

504 

6  05 

604 

505 

N0T.-D60. . . 

5  02 

5  02 

5  02 

5  02 

600 

5  03 

5  00 

603 

5  01 

5  03 

6  01 

5  05 

Deo-Jac.... 

5  03 

5  03 

5  03 

5  03 

5  01 

5  03 

5  01 

6  03 

5  01 

6  08 

5  04 

506 

Jan.-Feb.... 

soe 

5  06 

5  08 

5  06 

5  03 

5  00 

5  03 

5  06 

5  07 

508 

5  07 

6  08 

Feb.-March 

SOS 

508 

508 

508 

5  07 

6  09 

5  07 

609 

510 

5  12 

510 

512 

March-Apr. 

612 

512 

612 

512 

510 

512 

5  10 

5  12 

514 

514 

5  14 

6  14 

Aprll-May.. 

516 

616 

516 

516 

514 

5  16 

514 

516 

517 

518 

6  17 

5  18 

May-June... 

5  20 

6  20 

6  20 

5  20 

5  18 

5  20 

5  IS 

5  20 

5  21 

5  22 

5  21 

5  22 

June-July.. 

523 

52S 

623 

523 

5  21 

5  23 

6  21 

5  23 

5  21 

5  25 

524 

5  25 

Wedne*.,  Nov.  11.     Thun.,  Nov.  12.  j 

Ifrt.,  Nov.  13. 

Ojwn 

a. 

Low. 

Clot. 

Open 
d. 

Hi«?l 

Low. 

CIo». 

Open 

Hiar. 
d. 

bow. 

d. 

Cioi. 
d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

November .. 

5  02 

5  02 

6  02 

5  0Z 

5  02 

6  04 

5  02 

504 

5  06 

5  07 

6  06 

5  07 

HoT.-Deo. . . 

6  02 

502 

6  02 

5  02 

5  02 

6  04 

5  02 

6  04 

6  06 

5  07 

6  06 

5  07 

Deo.- Jan  ... 

5  02 

6  02 

5  02 

5  02 

5(2 

5  01 

5  02 

6  01 

5  06 

6  07 

5  08 

5  07 

Jan.-Feb.... 

6  06 

5  05 

5  05 

5  05 

5  05 

5  07 

5  05 

6  07 

5  09 

510 

509 

5  10 

Feb.-March. 

508 

6  08 

5  08 

5  08 

5  08 

5  10 

508 

610 

6  12 

513 

512 

5  13 

March-Apr. 

511 

511 

511 

5  11 

5  11 

5  13 

5  11 

5  13 

5  16 

816 

515 

5  16 

AprU-May.. 

5  15 

515 

615 

515 

5  14 

517 

514 

5  17 

619 

5  20 

5  19 

5  20 

May-June... 

519 

6  19 

519 

519 

518 

5  20 

5  18 

6  20 

522 

5  23 

5  22 

523 

June-July.. 

5  23 

5  22 

5  22 

5  22 

6  21 

5  23 

5  21 

523 

625 

6  27 

5  25 

5  27 

ing  prices  until  yeaterday,  when  a  slight  reaction  took  place.. 
To-day  the  market  was  barely  steady,    . 

DAILY  CLOSING  PRICES  OF  NO.    2  OATS. 

Sat.  }fon. 

November  delivery 32%  33 

December  delivery 33^  33^ 

January  delivery 31^  Si's 

Rye  has  been  quiet  and  barely  steady.  Barley  met  with  a 
brisk  demand  at  full  prices  early  in  the  week,  but  is  latterly 
quieter,  though  full  prices  are  maintained.  Buckwheat  is 
quoted  at  52@55c.  per  bushel. 

The  following  are  the  closing  quotations: 


Tueit.  Wed.  Thurs.  Fri 

33 '8  33%  33  "4  3314 

33>9  34  33^8  3358 

34%  3478  34%  340» 


BRE  ADSTU  F  FS. 

Frldat,  p.  M..  November  13,  1885. 
There  has  been  no  important  feature  to  the  flour  market  in 
the  paet  week.     The  home  trade  has   been  fair  but  the  export 
movement  continues  on  a  small  scale.     Prices  show  no  de- 
cided change,  but  the  alterations  are  generally  towards  lower 
figures.    To-day  the  market  was  dull  and  weak. 
,      The  wheat  market  has  been  variable  and  unsettled.     The 
speculation  showed  no  decided  activity,  while  the  transactions 
in  lots  on  the  spot  were  confined  almost  entirely  to  the  wants 
of  local  millers.     They  have  paid  extreme  prices  for  choice 
samples,  but  the  tone  of  speculation  dragged.     Confidence  in 
a  higher  range  of  values  for  the  spring  months,  as  the  result 
of  the  smaller  quantity  grown  in  the  past  season,  has   been  a 
good  deal  shaken  by  the  absence  of  export  demand,  the  large 
visible  supply  and  the  excellent  weather  thus  far  for  the 
autumn-sown   wheat.     The   disturbed  state  of  the  political 
situation  in  Eastern  Europe  has  ceased  to  be  much  regarded. 
To-day  there  was  some  further  depression,  but  the  speculation 
was  fairly  active  and  the  close  steadier. 


Fine ipbbl.  $2  60»  3  40 

Buperline 3  003  3  60 

8j>rlng  wheat  extras.  3  15®  3  7.5 

Miuu.  clear  anil  atra't.  4  109   5  25 

Winter shipp'Kextras.  3  50»   3  80 

Winter  XS.  &  XXX..  4  ISa   5  10 

Patents  4.i0»   5  75 

City  amppiuKex 3  75'»   5  00 

aonUi'ii  oom.  extras..  4  10  a   4  65  | 


Sontliem  bakers' and 
family  brands $4  75»  5  50 

Byettoor 3  209  3  15 

Corn  meal- 
Western,  &o 3  10»    3  25 

Rr»ndywln«.  *«< 3  250   3  SO 

Buckwlieat    flour,    ^ 
lOD  lbs 2  00®  2  15 


Wheat  - 

Spring,  pur  bnsh. 

SpringNo.2 

Bed  winter,  No.  2 

Bed  winter 

White 

Corn— West,  mixad 

West.  mix.  No.  2. 

West,  white 

West,   yellow.... 

Will  te  Southern.. 

Yellow  Southern. 


85  a  1  00 
91  ®  93 
93i2!i  95 
75     Si  00 


8.5 

33  it    .15 
53%  t     35 

52  ®     56 

52  ®     56 

57  » 

52  9 


63 
56 


Kye— Western 

State  and  Canada. . . 
Oats— Blixed 

Whlt« 

No.  2  mixed 

No.  2  white ... 

Barley— No.  1  Ciiuarta. 

No.  2  Canada 

StatH,  two-rowed. . . 

State,  six-rowed 

Western 


62    « 

64 

65     0 

68 

31     » 

3H» 

3413  » 

41 

3JJ4  » 

34 

3H     t» 

H7 

92    ® 

95 

79    a 

HI 

63     « 

(!5 

70     ® 

80 

65     O    80 


The  movement  of  breadstuffs  to  market  is  indicated  in  th  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov,  7  and  since  Juljr  35 
for  each  of  the  last  three  yeara: 


DAILT  CLOSINO  PBI0E8  OP  NO.  2   BED  WINTER  WHEAT. 

Sat.      Mon.      Tuea.      Wed.     Thun. 


In  elevator 95ifl 

November  delivery 93% 

December  delivery 96  "s 

January  deltveri- U8»8 

February  delivery 100 

May  delivery 10514 


96 

9.Ti2 

95 

94% 

9m 

9418 

9bi9 

9638 

9«>a 

981s 

9!-7g 

98^8 

lOOis 

IOOI4 

ItOls 

lode's 

10514 

IOj^ 

9119 

93 1« 
9514 
9738 
99»4 
101 58 


^1. 
94 
94% 
961 
9w38 
ItO 
10  J  % 


RtieipU  at— 

Flour. 

Wheat. 

Com, 

Oafs, 

Barley. 

1      live. 

Sbl3.\9eibs 

Bmh.fiaibs'Bmh.Mlhs 

Bush.32  lbs' BushAS  Ib3  BxMhM  Ibl 

Chloago 

105.424 

108.803 

632,224 

5)7,279 

422.460 

49.182 

Milwaukee . . 

101.417 

163.8H 

19.200 

28.400 

231.668 

8.3S0 

Toledo 

5,102 

199.294 

29,989 

8.3  i8 

60.459 

3,760 

Detroit 

3.814 

203.792 

13,H21 

23.391 

48,117 

Cleveland.  .. 

2,P13 

24.312 

1,500 

6,000 

10.600 

St.  Louis 

21.011 

138,770 

254.010 

113,630 

163,277 

36,027 

Peoria. 

2,410 

9,550 

84,795,        194.405 

12.000 

12,380 

Duluth 

552,6.10 

Tot.  wk.  '8f 

242.121 

1.700,831 

1,035.539 

912.391 

938.881 

109.709 

Same  wk.  '84 

259,606 

3.0^1,498 

1,084.781 

053.U69 

580  080 

110,166 

Same  wk.  'K- 

343.551 

1,851.470 

1,572,989 

1,542,920 

803,256 

169,621 

Since  Julu  2D 

1885 

2.4Ei9,301 

28.682,857 

28.450  870 

23.389.829 

6  569.341 

1,478,751 

1864 

3.147.687 

51.110.316 

26,"U3  8;ij 

2133.'.820 

5.874.182 

3,773,012 

2.03I.2II6 

■M.ita  51.1 

3S.59J.8l2 

24.087.034 

3,751,2^5 

8,917,747 

The  comparative  shipments  of  flour  and  grain  from  the 
ports  from  Dec.  23,  18t!4,  to  Nov.  7,  1S8.5,  incluaive,  for 
years,  show  as  follows: 


same 
four 


Flour... . 


.bbls. 


1884-5 
9,502,570 


1883-1. 
10,008.487 


Indian  com  made  a  sharp  further  advance  early  in  the  week. 
The  steadiness  with  which  the  export  demand  was  main- 
tained, and  the  poor  quality  and  damp  condition  of  most  of 
the  new  corn  received  encouraged  sellers  of  prime  grades  to 
demand  more  money,  which  was  readily  obtained  tiil  yester- 
day, but  the  partial  corner  on  the  spot  was  terminated~by 
freer  offerings  on  Tuesday,  and  the  •speculation  in  futures 
took  a  downward  turn  on  Thursday,  under  the  very  favorable 
report  from  the  Agricultural  Bureau  regarding  the  total  yield 
this  season.  To-day  a  further  decline  took  place,  at  which 
there  was  a  fair  export.  In  the  last  hour  the  early  decline  was 
recovered,  and  the  close  was  firmer. 

DAILY  CLOIINO  PRICES  OF  NO.  Z  MIXED  CORN. 


Sat. 

In  elevator 563g 

November  delivery 54% 

December  delivery 52% 

January  delivery 48% 

Febiuary  delivery 48^8 

May  delivery 4719 


Mon. 

Tue», 

Wed. 

5614 

55 

55 

54% 

54»s 

5458 

5208 

5338 

5.)ia 

48  >« 

48% 

48% 

47% 

48 

4tie 

47  »8 

48% 

48 

Thurt, 

54  J4 
54 
53 18 
48  >9 
45ie 
471a 


Fri. 
54 

54 

53  58 
49  >4 
48 14 

47  "s 


Wheat busli.  41.833.163 

Com , 81,910,418 

Oats    47,71.9, 1,11 

Barley 5.313.212 

Rye 1,S86.38S 


59.113,415 

7.!,7I3  197 

47,532  o38 

4,iiH9.9r3 

5.616,289 


1882-3. 
8.111.314 

4?,4'i8,484 

96,494,952 

44.4  >7,t8,l 

7,93.i,Oo.1 

5,3-<  1.027 


1881-2. 
7,186,999 

49,370.304 

59,541,37» 

3J,43S.5o6 

4.245,459 

2,831,896 


Total  grain  . 


183,652.307    190,673,511    196,661.415    148,427,593 


The  exDorts  from  the  several  seaboar  I  ports  for  the  week 
ending  Nov.  7,  188.5,  are  sliowa  in  the  annexed  statement: 


ilxportt 
from— 

■   Wlieal. 
Bush. 

Corn. 

Flour. 

Oata, 

Jtye. 

Peas. 

Bush 

Bbls. 

Bush. 

Bush. 

Bush, 

New  York 

Iti4,l09 

211,377 

90.020 

313,017 

1,223 

Boston. . . 

58,531 

90..->79 

46.1)87 

125 

Montreal. 

84.M0  ■ 

24,783 

9.158 

75,131 

131,333 

PhiladeL. 

16,070 

l!i4,014 

22.9  -2 

Baliim're 

32,332 

29,428 

40,il9 

N.  Orl'ns. 

.... 

214,682 

261 

RIchm'd . 

5,0u0 

N.  News. 

Total  w'k. 
8'me  time 

336,377 

794,863 

213.927 

388,273 

132,556 

1884.  .. 

1,020,626 

282,801 

108,540 

103.018 

80,043 

130,077 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Oats  have  shown  an  upward  tendency.  The  business  for 
export  has  continued  fairly  active,  and  the  speculation  in  fu- 
tures, though  not  large  nor  buoyant,  was  at  steadily  advano- 


Export* 

for  week 

to— 

Flour. 

WHeat. 

Oom. 

18S5. 

Week, 

Nov.  7. 

1804. 

Week. 

Nov.  8. 

188S. 
Week, 

Nov.  7. 

1884. 
Week. 
Woo.  8. 

1885. 

neek, 

Nov.  7. 

1884. 

Week, 

Nov.  8, 

Un.Ring. 
Contin'nt 
8.<Jt  C.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'ts 

Bblt 
161,237 

915 
1.5,281 
17,126 
18,649 

719 

Bbls. 

64.284 
10,931 
4,731 
12,079 
11,215 
300 

Bush. 

226.768 
129,339 

Bush. 

447.463 
573,163 

Bush. 
506,534 
244.850 

33,701 
7,429 

"'2,349 

BusK. 

250,021 

23,803 

1.625 

4,351 

3,000 

Total 

213.02- 

1  OS.  540 

??5«.157 

I,020.'i26 

794.863 

282.800 

NOVKUBKK  14,   1885.J 


THE   CHRONKXE 
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by  adding  thio  week's  movement  to  our  previoiu  totals  we 
buve  the  fullowini^  statement  of  exports  this  season  and  last 
(Kuuuui: 


,     naur. 

irkMt. 

Obrn. 

188S. 

18H4. 

KWB. 

1()H4. 

UW. 

18S4. 

BxporU  lo- 

Atm. 84  b> 

Aut.  W  to 

ylu«.  )M  (n 

Am/-  8S  (0 

^110.  84   (0 

Aut-aupt 

Nov.    7. 

.Vol).  8. 

A'im.    7. 

iVoil.  S. 

N:K     7. 

Suv,  8. 

BW.. 

Bbb. 

Biwk. 

Bulk 

Biw/k 

BmH. 

on.  KlnRdom 

«WI,.%7I 

1.1S4,7U« 

4.iiw.«;fl 

7.1108,838 

7.U8.0<ll> 

8.100.110 

Onntlnent . . . 

■j;i.iii5 

188.001 

l,4«S.l«4 

7.868.H74 

1.878,886 

803,0.S.l 

«  4C.  Am... 

UM.ixl 

139,318 

8,^1 

8»,.<34         2»4,7')a 

810,(W6 

Weat  Indlm. 

iOi.121 

lUO.STn 

4,107 

88.400 

88,883 

Brit.  Cornles 

iso.r,!,) 

181,B80 

IH 

88,130 

24.8<>a 

Oth.  oonntr't 

7,4  12 

7,777 

i«,sao 

4,003 

lH.4llt 

B.737 

Tomi.    . 

1,4:0.888 

1. 787,788 

B.BTS.SflM 

18.5H4.;«w'     0.40fl.0«o 

a.Ksnosfl 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  princiiMil  points  of  acoumulation  at  lake  and  seu  board 
ports,  and  in  transit  by  rail  and  water,  Nov.  7,  18S5  : 


lu  iiore.  jl— 
New  YorK 

Do    afloat.... 

Albany 

Bulfalo 

Clilr»KO 

RU'lnuoiul,  V».. 


Wheat, 

..    9,728,.U3 

752,000 

3,500 

..    4.648,19.^ 

..  13,273.615 

fl5.489 


Com,  Oal*, 

Inuh.  biuli. 

239,ri70  1,721.292 

118.01 0 


Milwaukee 2,988,311 

Dulutli 2,011,260 

Toledo 2.366,895 

Detroit 1,741,813 


25,000 
110,498 
468.741 

10,197 
1,974 


15,360 

7,670 

21?,317 

2,702 


Barley. 
>ni$h 

72,»ino 
137,000 

24.000 
162,883 
146,180 


Xye, 

buth. 

117,97s> 


5.500 

21,752 

272,357 


Obwoko. 

8t.  IX)Ul8 

Cincinnati 

Ho8tou 

Toronto 

MonTr(':il 

Pliilu<liill>hla 

Peoria 

Iniliunai>oll8 

Kanmts  City 

Balrtiuore 

Do    atliiat 

Down  MUslbfllppl. 

On  nill 

On  lake 

On  canal 


lilt.  Nov. 
Tor.  Oct. 
lot.  Nov. 
Tot.  Nov. 
Tot.  Nov. 


239,048 

2,696.554 

136.525 

255.105 

195,872 

389,061 

1,049,062 

3,836 

205,724 

840,996 

1,414,026 

25,806 


21,8.;3 

3,3S8 

132.125 

181.263 

4,245 

138,889 


13,400 
.'  9,026 


213,421 

72,486 

238.253 


224,480 
702.500 
830,677 


16,781 

74.605 

23.5,918 

220,889 

10.907 

198.484 

10,733 

21,128 

■J7.129 

3«,571 

117, loi 

8,441 

135,324 

7.903 

467,211 

5!»1,«33 

,05H,749 

28,000 

873,200 

12,700 

28".784 

7;i89 

17,952 

65.V,90'5 
»0,U8I! 
63.999 
16.025 

297,062 
23,187 

9,311 
11,235 
34,491 
19,421 
44,139 

""a'si 

623 

41.522 
1,260 
4,651 
4,816 

6"4",756 
ll.S,25H 
296,245 

6,94"4 

7,'85.  46.797.693 
31,'85.  4B.7-.I:  8.59 

8.'84.  35,.594,  21) 
lO.'SS.  30.7T5,ii« 
11,'82.  19,189.1o8 


4,436,926  3,756.571  2,211,443  593,751 
5,2S7,77i)  3,989,834  1.9«0,212  734,472 
5.0S8,142  3,6K5,469  2,437.832  662,488 
9.634.395  5.516,281  2.45(;,925  2,442.066 
4,067,168  3,772,154  2,806.957  1,1J8,023 


THE    DRY    GOODS    TRADE. 

Friday.  P.  M..  November  13, 1885. 

The  past  week  has  developed  a  more  active  demand  for 
various  descriptions  of  spring  and  summer  goods  for  future 
delivery,  large  aggregate  orders  having  been  placed  in 
this  connection  by  jobbers  and  the  manufacturing  trade. 
Heavy  winter  fabrics  and  staple  cotton  goods  were  mostly 
quiet  in  first  hands,  selections  having  been  individually  small 
and  collectively  moderate,  but  the  tone  of  the  market  was 
fairly  steady,  ovs-ing  to  the  comparatively  small  stocks  resting 
with  agents  for  domestic  manufacturers  and  importers.  The 
jobbing  trade  was  by  no  means  active,  but  rather  more  than 
an  average  business  in  department  goods  was  done  by  leading 
jobbers,  and  domestics  and  prints  were  distributed  in  fair 
quantities,  making  due  allowance  for  the  advanced  stage  of 
the  season.  Despite  the  late  lull  in  the  demand  for  season- 
able goods  there  is  a  very  cheerful  feeling  in  the  trade,  and 
there  are  abundant  indications  that  distributers  throughout 
the  country  take  a  very  hopeful  view  of  the  business  outlook, 
the  improving  condition  of  many  industries  and  bountiful 
crops  having  rendered  it  more  than  probable  that  the  coming 
spring  trade  will  be  of  unusually  good  proportion.^.  At  any 
rate  there  is  an  evident  disposition  on  the  part  of  wholesale 
buyers  to  make  liberal  provision  for  next  season,  although 
there  has  not  thus  far  been  the  least  tendency  towards  specu- 
lation. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  during  the  week  ending  Nov.  9  were  3, 105  pack- 
ages, including  2,330  to  Great  Britain,  263  to  United  States  of 
Colombia,  163  to  Brazil,  161  to  Central  America,  102  to  Vene. 
zuela,  and  a  number  of  small  shipments  to  other  destinations. 
The  demand  for  staple  cotton  goods  by  the  jobbing  trade  was 
strictly  moderate,  and  chiefly  of  a  hand-to-mouth  character, 
as  usual  at  this  stage  of  the  season,  but  a  very  fair  business 
was  done  with  cutters  and  converters.  Cottonades  were  de- 
cidedly more  active  in  some  quarters,  and  there  was  an  in- 
creased demand  for  fancy  duck,  fancy  woven  shirtings,  chev. 
iots,  etc.,  by  the  manufacturing  trade.  Brown  sheetings  were 
in  pretty  good  demand  for  conversion  purposes,  but  jobl)ers 
continued  to  gauge  their  purchases  by  positive  requirements. 
Bleached  goods,  wide  sheetings,  cotton  flannels  and  corset 
jeans  were  severally  quiet,  but  there  was  a  steady  call  for 


small  parcels  of  denims,  tickings  and  other  colored  cottons, 
Prices  of  brown  shuetinKS  are  somewhat  unsettled  and  in  buy- 
ers' favor,  but  bleached  and  colored  cottons  are  generally 
steady.  Print  olotbs  were  less  active  and  a  trifle  easier  at  3  8-  10c  • 
for  (Mrx64  "spots,"  8  8-16c.  plus  1  per  cent  for  64x84  con- 
tracts from  January  to  April,  and  2 13-160.  for  S6x608.  Shirting 
prints  were  very  active  (for  future  delivery),  but  fancy  prints 
continued  dull,  and  other  calicoes  were  in  light  request.  Fine 
dress  ginghams  and  crinkled  seersuckers  were  in  good  demand 
for  next  season,  and  there  was  a  satisfactory  business  in  white 
goods,  scrim  curtains  and  cotton  hosiery  for  the  spring  trade. 

Domestic  Woolen  Goods. — The  demand  for  clothing 
woolens  was  comparatively  light,  but  there  was  a  good  steady 
movement  in  cassimeres,  worsted  suitings,  indigo-blue  flannels, 
&c.,  in  execution  of  former  orders,  and  the  tone  of  the  market 
continued  firm,  most  of  the  mills  being  liberally  supplied  with 
orders.  Cloakiugs,  flannels  and  blankets  were  in  moderate 
demand,  and  there  was  a  fair  business  in  Jersey  cloths  and 
stockinettes  for  prompt  delivery.  I.Adie8  cloths  and  tricots 
were  in  steady  request  and  leading  makes  are  well  sold  up  and 
firm.  Satinets  were  taken  in  relatively  small  parcels  to  a  fair 
amount,  and  there  was  a  light  demand  for  Kentucky  jeans 
and  doeskins.  Winter  dress  fabrics  ruled  quiet  in  first  hands, 
but  some  fair  orders  were-  placed  for  spring  dress  goods,  as 
cashmeres,  Jacquard  and  boucle  lace  materials,  nuns'  veilings, 
&c.  Wool  hosiery,  knit  underwear  and  knit  woolens  were 
only  in  moderate  demand,  but  there  was  a  steady  movement 
in  all  these  goods  on  account  of  former  transactions,  and 
stocks  are  in  excellent  shape  as  a  rule. 

Foreign  Dry  Goods. — The  demand  for  imported  fabrics  was 
light  and  irregular.  Seasonable  dress  goods  ruled  quiet,  but 
some  fair  orders  for  spring  fabrics  were  placed  with  importers. 
Silks, velvets,  satins  and  plushes  were  quiet  in  private  hands,and 
some  offerings  were  made  through  the  auction  rooms  with  in- 
different results.  Men's-  wear  woolens  were  in  light  demand, 
aside  from  worsted  suitings,  in  which  a  fair  trade  was  reported. 
Linens,  white  goods,  embroideries,  laces,  hosiery  and  gloves 
were  severally  sluggish,  but  a  better  demand  for  some  of  these 
goods  is  expected  as  soon  as  retailers  begin  to  make  provision 
for  the  coming  holiday  trade.  The  most  staple  fabrics  are 
steadily  held,  but  dark  fancy  dress  .goods  are  easier  in  some 
instances. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  12,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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THE  (mHONlCLK 


:[voL.  xLi. 


WC&sUxn  IBauliJcrs. 


Hayden    &    Dickinson, 

INVESTMENT    BANKEK8. 

DENVX;R,    .....   COLOKAOO. 

We  have  on  hand  and  for  sale  Hrat-class  County 
and  Sehfpol  Bonds  and  other  choice  securities.  We 
especialiy  recommend  to  conservative  investors  our 
RK  A  I,  ESTATE  LOANS  on  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans 
f  erred  at  once.  Correspondence  solicited.  Highea* 
references  East  and  West. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

805   OiaVB  STREET.    ST.   LOUIS. 

Dealers  In  Western  Securities* 

Oafanlted  Bonds  of  Missouri,  Kansas  and  llUnolB  t 
Specialty.  Good  InTestment  Heourltles.  paylns  from 
four  to  eUfbt  per  ^Ant .  for  lalfl 


JBoxids  of  SuvetysJiip. 

IfO    OTHER    BUSIlfESS. 

The  Guarantee  €o. 

OF   NORTH    AMERICA. 

CmU  Capital $300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

Siu  AI.EX.  T.  Galt,  Hon.  .Ias.  I-'krriik. 

ManaKinK  Director:  Edwakd  Rawlings. 

NEW  YORK  OFJ'ICB: 

NO.   Ill    BROADIVAY. 

D.  J.  TOMPKINS,  Secretory. 

Niw  York  Directors— Joseph  W.  Drezel,  A.  L 

Hopkins,  H.  Victor  Newcomb,  John   Paton,  IJanie 

Torrance.  Bdw.  F  Winslow,  Erastus  Wiman. 


FIDELITY    &    CASUALTY  CO., 

No8.  214  *  216  BROADWAY,  NEW  YORK. 
Cash  Capital.  $250,000,  invested  in  U.  S.  Gov't  bonds. 
$200,000  deposited  with  the  N.  Y.  Isn.  Deii't,  lor 
the  protection  of  I'olicv-holders. 
Assets,  January  1st,  1»«5,'  $ol2,u2H  11. 
Officials  of  Banks,  uaiiroads  and  Express  Compa- 
nies, Managers, Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SUKISTyrSHIP  _. 

from  this  Companv  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States. 

CASUAI.TX    DEPAlTrOTENT. 

Policies  issued  awainst  accidents  causing  death  or 
totally  disabiintt  injuries. 

Full  information  as  to  details,  rates,  Sic,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Hicharks,  Prest.     JOHN  M.  Crane,  Seo'y. 
ROB'T  J.  HILIJVS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hone  David  Dows,  W.  6.  IjOW, 

G.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.S.T.Stranahan.U.  A.  Huribut,       Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermilye.     S.  B.  Chittenden 

Geo.  S.  Ooe.  Wm.  M.  Richards. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  liEW  YORK. 

JOHN  C.  SHORT President 

FRANC'ia  A.  WHITE Ist  Vice-President 

JAMES  8.  NBGLBY 2d  Vice-President 

HEO.B.  TALBOT 3d  Vice-President 

WM.  P.  WATSON SeCyandTreas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    -    -    -    -_^  -    .         500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav 
Ings  Banks,  Insurance  Companies,  Bzecutora  and 
Trustees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds.  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municlpalitie 
iind  Railroad  Companies  negotiated  or  colleoted. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  oorporattons.  Will  also  conduct  the  reorgani- 
lation  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  is  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 

Shbhuan  S.  JxwvTT,  Pres.  JosiahJbwktt.  V  Prai 
William  C.  CORNWKLL,  Cashier. 

Bank  of  Buffalo, 

OAPITAI., $300,000 

BUFFALO,  N.  Y. 

iiL''.'?,S*?n  *""  »"perlor  facilities  for  making  oolleo- 
R^Sld*  -^rt 'm™'"''''*  ■>P'°''»  '°  '■'•e  Unites  Statet 
£l2S?.f..''^»'K""£'"'«-  J-'beral  terms  extended  to 
aoooonu  of  bankers  and  merchants. 

COBBl!8PONn>iNTS.-New  York,  National  «ho«  * 
Leather  Bank:  Union  Bank  of  Undo".  * 


Ruction  ^aljes. 


STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  liold  REGULAR  AUCTION 

SALES  of  all  elates  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   U.   MITLLER   &.  SON, 

No.   12  PINE  STREET,  NEW  YORK. 

fKgniTABLK     BtriLDINQ.) 


^ttxivticgs. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Liaw 

No.     623     WALNUT    STREET, 
PhllHdelpbia,    P«. 

Corpijration,  Transportation  and  Commercial  Law.) 

Refi-:rexces:— The  ["rust  Companies,  The  National 

Banks  and  Railroad  Companies  in  Philadelphia,  and 

the  Judges  of  any  of  the  Courts. 

Fabius   M.   CJarke, 

ATTORNEY  AT  I.A'W, 
TOPEKA,    KANSAS. 

Commercial  and  corporation  law  and  munlcipa 
bonds,  specialties. 

References;  Hon.  D.  J.  Brewer,  O,  8.  Ctrcun 
Judge;  Corbin  Bankiner  Co.,  New  York;  Eastern 
Banking  Co  and  Gen.  F.  A.  Osborn.  Boston,  and  the 
Rank  of  Toneka.  Topeha.  Kansa?. 


E.    A.    Angier, 

Attorney  and  Counselor  at  Law, 

ATI.ANTA,    GEORGIA. 

PRACTICES    IN     ALL    THE   COUHT8, 
Oorporation  and  Oononercial  Law  a  Specially. 
Refers  to  Judges  Stephen   J    Field   and   Wm.    B 
Woods   U.  8.  Supreme  Court.  Washinuron.  I>  C 


Commercial    ©arils. 


Brinckerhoff,  Turner 
&  Co., 

aianofaotorera  and  Dealen  Id 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,      FELTING      DDCK,      CAIi 

OOVBRINQ,  BAGGING,  RAVENS  DUCK.  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  8TRIPH8. 

Also,  Amenta 

UNITED   STATES  BUNTING  CO. 

A  fall  lapply,  all  Widths  and  Colors,  always  in  gtuok 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLLING  AGENTS  FOR  LEADING  BRANDS 

BROIS^N  4c  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DnCKS,    Ao. 
Towels,  iimits,  Wb  Ite  G  oods  &  Hoalerj 

lyrillg.  fihf^.Unaft.  ^r..    for    KTfnrf   Vfml4>. 


ONL.T 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW  YORK  and    HAVRE. 

From  Pier  (new)  42,  North  Klver,  lootof  Morton  St 
Travelers  bv  this  line  avoid  both  transit  by  KnKlish 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

ST.  GERMAIN,  Traub Wed.,  N,,v   18.1  P.M. 

NORMANDIl!.  Franiteul Wed  ,  .\<iv,  afj.  7  .V..VI. 

ST.  LAURKNT.DeJousselin.Wed.,  Dec.  2,  a  P.  M. 

CANADA,  Do  Ker.sal)icc Wed.,  Deo.  »,  7  A.  M. 

Prick  of  PASSAGK{including  wine):— To  Havre— 
First  cabin,  f  100  am;  *80;  sucnnd  cabin,  »rtO;  steer- 
age,  122— includinj;  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  r;ites.  Checks  on  Bangue 
Transatlantique,  Havre  and  Puri8,in  amounts  to  suit. 

Special  Train   ft-oni    Havre    to    Farls. 

The  Compagnie  Generate  Transatlantique  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggaffe  ctiecked  through  to  Parts 
without  examination  at  Havre,  provided  pas^iengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  N<irth  Klver.  foot  of  Morton  St., 
at  least  two  hours  before  .the  departure  of  a  steamer, 
LOUIS  DE  BBBIAN,  Atfent, 

No.  6  BowUnK  Green. 


ItisttrattCje. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R,  A.  McCURDY,  President. 


ISSUHS  EVERY  DESCRIPTION  OF 

LIFEik  ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

OEGANIZED  APREL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 


Assets,  January  1,  1885 158,161,925 

Surplus  at  4  {)er  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE   SOCIETY    ISSUES 
IIVDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(OKGANIZKD    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.   H.    BROSNAN,  President. 

0.  P.  Fralbiqh,  Sec'y.  A.  Whkklwbight,  Ass't  Sec. 

GEO.  H.  BUHFORD,  Actuary. 

AM  the  profits  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
jsroofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  lareest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  form    of  Tontine  Policies  issued. 

GOOD  AGKNTS,  desirin*r  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNHY. 
Superintendent  of  Agencies,  at  Home  Office. 

COMPABISON  OF  BUSIIfESS. 

1883.  ISM. 
Paym'ts  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends $475,923  DS      »83e,14918 

1881  k  1882.    1883  k  1884. 

New  Insurance  Written. ...»."i,864,211  00  111,111,488  00 

Dec.  31,  '82.   Dec.  31,  '84. 

Insurance  in  force 117,167,105  00  $19,789,864  00 

Interest  due  and  unpaid  on  Total  Assets.  Decem- 
ber 81,  1884,  NONK. 

MANHATTAN 

Life  Insurance  Company 

OF  SEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain,  liberal,  incontestable,  non- 
forfeitable. Non-participating,  very  low  rate  policies 
issued,  as  well  as  tlie  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values.  Writ©  for 
information  and  aKCncies. 

H.  STOKES,  President. 

H.  Y.  WK.'tfPI.B,  Sec'y.    .  L.  HALSEY.  Ist  V.  Prea, 

N.  STEBBINS,  At'y.    U.  B.  STOKES,  2d  V.  Pros. 

mutual'benefit 

LIFE    INSURANCE    COMPANY, 
IMJBWARK,  ^.  3. 

AlVfZI  DOBO,    -----     Prestdeut. 

Assets  (Market  Values)        $38,615,319  82 

Liabilities  (4  per  cent  Reserve) Sd.HST.sa?  70 

Surplus 2.757.491  m 

Surplus  (New  York  Standard) 5.411.241  50 

PollciOH    Absolutely     Noii- Forfeitable 
AtXer  Second  Vear. 

In  cask  of  lapse  the  Policy  is  continued  in 
FORCE  as  lOHK  as  it.s  value  will  pay  for;  or,  If  pre- 
ferred, a  Paid-up  policy  for  its  full  value  is  issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable. 
except  aa  against  Intentional  fraud;  ami  aU  Testric- 
tiims  us  to  travel  or  occupation  are  removed. 

Cash  loans  are  made  to  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assii^nments  of  the 
Policies  can  be  made  a»  collateral  security. 

L088ES  paid  Immediately  upon  completion  and  up 
proval  of  proofs. 


^ifinanc|a(; 
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The  office  of  the  Commbbcul  and  Financial  Chronicle  in  London 
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79  dc  81   WUIIaiii  Street,  NEW  YORK. 
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WrLLIAM  B,  DANA 
JOHN  O.  FLOYD. 


CLEARING  HOUSE  RETURNS. 

The  returns  of  exchanges  continue  to  exhibit  that  marked 
improvement  in  comparison  with  last  year  which  has  been 
the  leading  feature  of  our  statement  for  so  many  weeks  past. 
And  the  measure  of  the  increase  is  so  large  that,  notwith- 
standing the  very  active  speculation  in  progress  on  all  sides, 
the  margin  to  be  accounted  for  through  heavier  mercantile 
transactions  is  apparently  considerable.  New  York,  Boston, 
Philadelphia  and  Chicago  are,  of  course,  the  main  points 
where  speculative  dealings  have  the  most  obvious  effect  on  the 
clearings,  and  at  all  these  points  the  excess  over  a  year  ago  is 
very  decided.  At  New  York,  on  the  Stock  Exchange  alone, 
the  transactions  in  shares  for  the  week  under  review  cover  a 
market  value  of  1194,324,000,  against  $106,091,000  for  the  cor- 
responding week  of  1884.  Pursuing  our  usual  method  of  de- 
ducting double  these  values  from  the  New  York  totals,  there 
remains  $390,596,287  and  $315,339,755  respectively  in  the  two 
years,  to  represent  exchanges  to  be  otherwise  accounted  for,  or 
a  gain  of  23 '9  per  cent. 

There  seems  to  be  a  somewhat  improving  feeling  among  the 
manufacturing  interests  of  the  country,  with  very  few  dis- 
turbances from  strikes,  and  those  of  only  local  importance. 
The  forwarding  of  the  crops  of  the  Northwest  to  market  has 
hitherto  not  been  at  most  points  on  so  liberal  a  scale  as  during 
the  previous  season,  and  yet  the  cities  which  would  more 
particularly  feel  the  effect  of  the  restricted  movement  in  gen» 


eral  show  satisfactory  gains  over  last  year.  In  fact  the  cities 
outside  of  New  York  taken  collectively  record  an  excess  over 
a  year  ago  of  $50,129,097,  or  20-4  per  cent,  and  in  this  increase 
only  Baltimore,  Lowell,  Cleveland,  Peoria,  New  Orleans  and 
San  Francisco  fail  to  participate.  Below  we  give  our  usual 
table  covering  the  week  ended  November  14  for  1885  and  1884. 


New  York 

Sole*  of— 
(.Stock:... iharet.^ 

(.Cotton balet.) 

(drain. .  .bmhtis) 
(.PetroUum..iblt.) 

Boston 

Providence 

Hartford 

Portland 

Worcester 

Springfield 

Lowell 


Total  N.  England 

Philadelphia 

Pittsburg 

Baltimore 

Total  Ulddle.... 


Chicago 

Cincinnati... 
Milwaukee... 

Detroit 

Indianapolis 
Cleveland — 

Colombus 

Peoria 

Omaha....... 


Total  Western.. 

St.  Loots 

St.  Joseph 

New  Orleans 

Louisville 

B:an8asCttr 

Memphis 

Galveston* 


Total  Southern.. 
San  Francisco 

Total  all 

Outside  New  York 


Week  BndUif  Non.  U. 


188S. 


$779,^1,287 

(3.216,4991 

(Tl  4.400) 

(43.990.600) 

(88.720.000) 

I87.1B6.520 

6.320.500 

1.868.031 

1.185.161 

883.591 

839.239 

500.149 


197,781,191 

♦60,433,828 
7,367,325 
11,963,117 


169,764,270 

153.360.961 
9,132,900 
4,010,050 
3,!J38,930 
1,630,806 
2.223,807 
1,371,930 
689,074 
2.833.016 


$78,541,294 

$18,048,217 
709.143 
10.758.831 
4.195.271 
5.084.835 
2.008.86S 
1.706.0-;3 


$38,803,167 
$11,542,971 


11.075.877.180 


«1!9«.'1B2.893 


I8S4. 


$527,541,785 

(1.569.691) 

(819.300) 

(44,788.000) 

(80,060.000) 

$62,930,956 
5.478.700 
1.348.136 
983,389 
839,870 
675,720 
875,989 


$71,632,780 

$37,740,784 
7,182.232 
12,135,989 


$57,050,005 


$44,631, 
9,050, 
8,894, 
2,880, 
1.672, 
2.388, 
1,324, 
838, 
1.979, 


$68,560,563 

$15,602,352 
522,512 
11,486,283 
3,590,623 
4.289.193 
1.761.173 


$37,132,106 
$11,919,372 


$773.845.551 


$246,303,796 


P«r  Cent. 
+477 

,+104-9; 

(+15-4) 

(-1-8) 

(+71-2) 

+38-5 
+24-3 
+38-4 
+20-5 
+5-2 
+272 
-13-2 


+S8-S 

+83-6 
+2-6 
-1-4 


+223 

+19-6 
+0-9 
+3-0 

+124 
+6-9 
-6-9 
+3-8 

-178 

+43-3 


+  14-6  ■ 
+3-5 

+3a-7 
-6-a 

+16-7 
+18-5 
+14-1 


+-»-5 
-8-2 


+  390 


+20-4 


I  Week  Ending  Nov.  7. 


1885. 


iPerCtflt 


$775,418,617 

(2,682.241) 

(485.3001 

(29.142.000) 

(88.92U.0a(lj 

$91,173,896 

5.382.300 

1,649.187 

1,154.401 

836.733 

980.981 

446.462 


$101,823,960 

$66,589,706 
7,339.940 
12.080.016 


$78.809.l!60 

$68,873,471 
9,502.100 
5,443,384 
4,034.648 
1.553.344 
2,453.581 
1.379,895 
833.107 
8.987.681 


$87,063,111 

$16,712,628 
711.821 
10.807.690 
5.393.060 
5,323,817 
2,043J292 
1.799,000 


$39,993,058 
$11,480  141 


$1.098,385.647 


$316.«68.«30 


+68-5 

(+17B-B) 
(+67-S; 
(+2S<) 

(+175-1) 

+38-8 
■H6-0 
+210 
+U-4 
+16-9 
+10-4 
-3-8 


+38-4 

+28-6 
+»-8 
-7-8 


+18-9 

+aT9 

+6-7 

+34-8 

+54-9 

+16-6 

+9-4 

-6-S 

+1-7 

+38-1 


+31-1 

+8-1 
+14-8 

-8-8 
+38-3 
+40-5 

+6-B 


+9-1 
+12-4 


+49-3 


+848 


*  Not  included  in  total. 

By  telegraph  this  evening  we  have  the  returns  of  exchange 
for  the  five  days  and  they  show  a  substantial  gain  over  the 
five  days  of  the  preceding  week.  In  fact,  the  total  is  con- 
siderably in  excess  of  the  aggregate  for  any  like  period  since 
we  began  our  record.  In  comparison  with  1884  the  increase 
is  44-2  per  cent,  and  with  New  York  excluded  reaches  21'8 
per  cent. 


Itve  Day  EndinQ  Nov.  20. 

8  lyy  End'g  Nov.  1 S- 

1885. 

1884. 

Per  Cent. 

188S. 

PerOaU 

$728,790,869 
(3,613,042) 
78,548,785 
61.017.182 
11,017.990 
48,479.000 
13.043.638 
10.782.461 

$470,080,399 
(1.146,539] 
56.139,019 
39.S04,796 
11.419.388 
38.408.333 
12.0-0.8S7 
11.189.888 

H-646 
(+2I51I 

+39-9 

+301 
-3-5 

+249 
+79 
-35 

$644,888,381 
(8.608.9671 
78.118.487 
41.109.944 
10.141.814 
45.086.000 
13,670.800 
8,17Si,618{ 

+  44-8 

Sola  of  Stock  ($lu.) 

(+118« 
+8(V7 

Philadelphia 

+£»0 
-0^ 

+80-? 

St.  lK)uia 

New  Orleans 

+»» 
-lS-8 

Total 

$936,679,805 
65.587.253 

$092,267,058 

~»5«5.47«Tl8» 

{838.611.464 
51.578.671 

JflHS.OW.lSS 

+478 

+rs 

$838,154,448 
69.131.748 

+88« 

Balance.  Countrjr* 

+80^ 

ToUlall 

+44-8 
+81-8 

$8»4,28n.l»'i 

+8T4 

Oiitaldn  New  York 

>2IM.OO9.730 

•249,3IHI.8M 

+84-* 

*  Bstlmated  on  the  basis  of  the  last  weekly  raturns. 
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THE  FINANCIAL  SITUATION. 

Up  to  Thursday  the  condition  of  the  money  market,  as 
reflected  in  the  rates  for  bankers'  balances,  was  a  little  easier, 
the  average  being  not  over  2\  per  cent.  This  may  seem 
strange  in  the  face  of  the  active  speculation  in  staples  and 
the  enormous  transactions  in  stocks  which  have  been  in 
progress,  the  latter  ranging  from  about  700,000  to  nearly 
1,000,000  shares  per^day,  including  both  Exchanges.  There 
is,  however,  nothing  really  surprising  in  these  conditions, 
as  there  has  been  very  little  money  going  South  and  West 
for  crop  purposes  for  three  weeks  now,  and  during  the 
past  two  weeks  the  flow  has  been  towards  this  centre. 
Furthermore,  the  city  has  of  late  been  paying  up  its  tem- 
porary loans  made  in  anticipation  of  taxes  in  the  summer 
(thougb  a  good  portion  of  these  were  taken  by  trust  com- 
panies and  Bavings_,banks,  and  to  that  extent  do  not  appear 
in  the  loans  reported  by  the  Clearing  House  banks),  while 
there  has  also  been  some  liquidation  of  stock  loans,  made 
early  in  the  season.  All  this,  added  to  the  payment  since 
the  first  of  November  to  the  banks  by  the  Assistant  Treas- 
urer at  New  York  of  the  wholejof  the $5,915,000  advance 
to  the  Government  in  July  last  for  subsidiary  currency 
(thus,  as  it  were,  setting  free  and  making  more  available 
that  portion  of  the  bank  reserves)  is  abundantly  sufficient 
to  account  for  the  easier  tendency  of  the  money  market 
referred  to. 

But  on  Thursday  a  change  occurred  in  the  rate  for 
bankers'  balances,  the  demand  becoming  more  urgent  and 
quotations  advancing  to  4  per  cent,  the  average  being 
about  2f  per  cent  for  the  day;  while  yesterday  the  range 
was  from  2@3  per  cent,  with  about  the  same  average. 
This  change,  it  was  claimed,  is  a  natural  result  of  the 
prevailing  speculation  "on  the  Stock  Exchange  for  the 
previous  two  days,  it  being  largely  made  up  of  transac- 
tions in  low-priced  properties,  upon  which  banks  would 
not  loan  freely,  so  that  borrowers  requiring  accommoda- 
tions on  such  collaterals  were  compelled  to  resort  to  the 
Exchange  for  the  funds  they  were  unable  to  procure  from 
other  sources.  On  inquiry  at  the  banks,  however,  we  do 
not  find  that  these  low-priced  collaterals  are  as  yet  at  least 
being  offered  there  to  any  extent.  The  banks  report 
they  are  loaning  freely,  but  on  good  collaterals,  at  about 
unchanged  rates'  through  the  week.  This  suggests  the 
suspicion  that  the  movement  in  low-priced  stocks  is  not  so 
real  as  seems  apparent,  and  that  the  transactions  are  largely 
fictitious,  the  manipulation  being  for  the  purpose  of  catch- 
ing the  innocent  youth  who  have  no  brains,  but  a  little 
money  to  lose. 

Private  cables  report  more  active  money  in  London, 
where  the  rate  has  ranged  from  2|@2|-  per  cent,  though 
the  latest  advices  indicate  that  the  market  is  a  little 
easier,  probably  because  bullion  has  begun  to  flow  into 
the  Bank  again,  showing  that  the  manipulation  of  the 
market  two  weeks  ago,  and  the  advance  in  the  Bank  mini- 
mum last  week,  have  for  the  time  being  not  only  served 
to  check  the  drain  to  the  Continent,  but  to  draw  in  sup- 
plies from  other  sources.  As  yet  the  war  in  the  Balkan 
peninsula  has  had  but  little,  and  that  a  very  indirect,  influ- 
ence upon  London,  but  if  the  trouble  should  involve  other 
European  nations  a  more  decided  impression  would  of 
course  be  made  upon  all  foreign  financial  centres.  At  the 
moment  the  better  informed  do  not  look  for  any  exten- 
sion of  the  contest.  "We  notice  that  bar  silver  is  now 
quoted  at  47  5-lGd  per  oz,  or  about  a  fall  of  5-16d. 
since  the  announcement  two  weeks  ago  of  the  final 
result  of  the  effort  to  extend  the  Latin  Union.  Since  that 
announcement  the  Associated  Press  cables  have  stated 
twice  that  Belgium  was  reconsidering  h?r  decliaation 


This  week  the  dispatch  takes  the  form  of  an  assertion, 
from  some  "financiers"  at  Brussels,  that  Belgium  has  act- 
ually decided  to  rejoin  the  union.  It  is  a  little  peculiar  that 
a  statement  somewhat  to  that  effect  has  been  cabled  over 
once  or  twice  a  month  all  summer,  ever  since  the  first  sitting 
of  the  convention  when  Belgium  stated  her  position. 
During  that  time,  however,  she  seems  not  to  have  faltered 
in  the  least,  as  is  evident  from  the  final  outcome  of  the 
affair.  It  is  barely  possible  at  this  late  day  that  she  will 
reconsider  her  resolution,  but  we  are  inclined  to  think 
that  these  frequent  dispatches  are  simply  inspired  by  or 
for  the  benefit  of  our  silver  friends  and  the  discussions  on 
the  subject  in  Congress  so  soon  to  take  place. 

There  was  no  material  variation  in  foreigu  exchange 
during  the  week  until  yesterday.  The  market  has, 
however,  been  steady  with  a  little  better  demand  for 
short  than  for  long  sterling;  but  yesterday  it  advanced  to 
4  83J  and  4  86,  and  this,  notwithstanding  the  buying  of 
stocks  for  European  account  has  been  liberal  for  the  past  two 
weeks,  thus  supplying  drafts  from  an  unexpected  quarter. 
It  is  to  be  said,  though,  that  a  considerable  amount  of 
the  foreign  purchases  have  been  retained  here  for  resale 
in  case  of  an  advance,  and  not  therefore  immediately 
drawn  against.  Commercial  exchange  continues  scarce,^ 
although  cotton  is  coming  forward  rapidly,  there 
being  very  few  bills  on  the  market  against  any  other 
staples,  our  speculative  craze  having  now  brought  within 
its  influence  nearly  all  our  exportable  products.  As  to 
purchases  of  our  stocks  on  European  account,  it  does  not 
seem  at  all  probable  that  they  will  be  so  liberal  hereafter, 
and  hence  a  continued  supply  of  security  bills  cannot  be 
depended  upon.  Therefore,  although  sterling  has  this 
week  ruled  almost  all  the  time  within  a  fraction  of  the 
gold-importing  point,  the  advance  was  anticipated,  and 
unless  our  staples  go  out  more  freely  rates  are  likely  to 
at  least  continue  steady  at  the  advance. 

The  check  in  the  outflow  of  money  from  this  centre  to 
the  interior,  already  referred  to,  does  not  indicate  any 
rapid  increase  in  general  business.  This  feature  is  the 
more  noteworthy  because  it  is  occurring  when  our  large 
crop  of  cotton  is  moving  freely  and  when  Northwestern 
staples  are  also  coming  to  market  in  fair  volume.  It 
would  certainly  seem  under  such  circumstances  as  if  addi- 
tional currency  would  be  wanted,  were  enterprise  at  the 
same  time  developing  to  any  considerable  extent.  And 
yet  on  the  other  hand  the  Clearing  House  exchanges  are 
very  large  not  only  here  but  in  almost  all_  parts  of  the 
country,  while  if  the  iron  market  is  in  any  degree  the  bar- 
ometer of  industrial  improvement,  the  indications  are  be- 
yond a  doubt  favorable,  for  although  bar  iron  has  stood 
nearly  still,  pig  and  steel  rails,  the  latter  particularly, 
are  showing  quite  a  decided  change  in  conditions. 
Rails  are  now  quoted  at  ,S34@$35,  against  $26@$27  a 
few  months  since,  with  work  ordered  far  ahead  and  no 
great  disposition  manifested  to  accept  further  orders  at 
the  inside  figure.  This  movement  in  rails  is  without 
doubt,  to  some  extent  at  least,  special,  due  first  to  the  fact 
that  rails  when  at  the  lowest  figure  were  unreasonably  low, 
and  next  to  the  formation  of  a  combination  among  manu- 
facturers ;  upon  these  conditions  of  the  supply,  came  a  re- 
vived and  somewhat  urgent  demand  on  the  part  of  our 
railroads,  for  they  had  neglected  repairs  in  a  measure 
during  the  great  depression  of  last  year  and  hence  the 
greater  need  to  make  them  now,  while  the  more  promis- 
ing surroundings  in  which  they  at  present  find  them- 
selves encourage  such  work.  As  for  other  markets  (aside 
from  the  speculative  operations  in  wheat  and  most  of 
our  staples)  there  has  been  nothing  especially  favorable 
this  week,  nor  in    act  anything  discouraging. 
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It  is  almosi  impossible  to  convey  an  adequate  idea  of 
the  character  of  the  stock  market  the  past  week — the  in- 
tense excitement  prevailing,  the  enormous  transactions, 
the  wild,  reckless  buying,  the  spurts  upward  of  '2(«)5  points 
in  a  single  day  (sometimes  in  a  single  hour),  the  insatiable 
desire  to  share  in  the  rise,  the  absence  of  all  caution,  of  all 
inquiry,  of  all  regard  for  merit  or  the  lack  of  merit — these 
are  peculiarities  of  the  movement,  and  may  be^referred 
to  as  its  distinguishing  features,  but  can  hardly  be  de- 
scribed m  their  full  intensity.  The'supposed  settlement  of 
trunk-line  affairs,  and  ^the  apparent  continued  progress 
toward  a  permanent  and  lasting  peace  everywhere  indi- 
cated, have  been  the  incentives  to  the  rise.  They  certainly 
furnished  a  good  original  basis  for  an  appreciation  in  values. 
But  now  the  movement  is  exceeding  all  bounds,  and  has 
taken  the  form  of  a  great  speculative  mania,  in  which  any- 
thing and  everything  is  being  greedily  absorbed.  Caution 
is  thrown  to  the  winds,  and  no  rumor  is  too  absurd  to  find 
belief.  Prices  had  been  unreasonably  depressed,  everyone 
knows,  and  the  situation  has  completely  changed,  so  good 
properties  may  even  yet  be  cheap,  notwithstanding  the  ad- 
vances in  them  that  have  been  established. 

But  it  is  not  good  properties  that  are  chiefly  in  demand 
— that  was  the  earlier  phase  of  the  movement — now  it  is 
the  fancies,  the  low-priced  stocks,  the  cats  and  dogs  (as  in 
the  vernacular  of  the  Street  they  would  be  called  at  any 
other  time),  that  everybody  is  after.  No  one  concerns 
himself  about  the  intrinsic  merit  of  these  things.  If  the 
quotation  be  low  (though  the  property  be  good  for 
nothing),  that  is  suCBcient  reason  why  they  should  go 
higher.  The  banks  will  not  len"^  on  such  shares,  so  it  is  sus- 
pected that  the  movement  is  manipulated,  but  the  advance 
is  a  fact  all  the  same.  For  illustration  of  the  character  of 
the  speculation,  note  that  Ohio  Central  (to  which  we  have 
once  before  alluded)  has  this  week  more  than  doubled 
in  value,  going  up  from  1  to  2J;  that  Lake  Erie  &  West- 
ern, which  in  July  sold  at  If,  and  is  in  the  tender  care  of 
a  receiver,  now  sells  at  20;  that  Nickel  Plate,  involved 
so  deeply  in  financial  insolvency  that  it  would  seem  almost 
impossible  ever  again  to  extricate  it,  commands  at  the 
moment  23  for  the  preferred  shares,  though  last  March 
the  same  shares  were  being  thrown  overboard  at  4 ;  and 
so  we  might  multiply  instances  without  number. 

There  have  been  no  new  developments  of  consequence. 
Rumors,  however,  have  been  plentiful,  and  all  of  an  en- 
couraging nature.  The  business  situation,  as  already 
said,  is  hopeful,  railroads  seem  to  be  progressing  in  the 
adjustment  of  their  affairs,  new  combinations  for  peace 
and  higher  rates  are  being  formed  (the  arrangement  be. 
tween  certain  (3hio  and  Indiana  roads  is  to  be  particularly 
mentioned  in  that  regard),  and  everybody  believes  that 
the  future  is  invested  with  promise.  It  is  also  an  encour. 
aging  feature  that  the  sitiation  of  the  coal  trade  is  im- 
proving. The  official  statistics  for  October  have  been 
published  this  week,  and  they  show  that  although  the 
companies  mined  the  full  allotment,  and  much  more, 
namely,  3,562, 1G6  tons,  and  although  this  output  waa 
498,732  tons  greater  than  the  production  of  the  same 
month  of  1884,  yet  that  stocks  at  tidewater  points  dimin- 
ished during  the  month  from  815,907  tons  to  601,616 
tons,  or  154,291  tons,  so  that  the  amount  of  coal  which 
must  either  have  gone  out  of  sight  or  into  consumption 
during  the  31  days  was  3,716,457  tons,  a  figure  of  most 
striking  dimensions. 

The  only  feature  in  Government  bonds  this  week  has 
been  a  fractional  fall  in  the  3  per  cents,  giving  an  impres- 
sion that  a  speedy  call  for  these  bonds  was  contemplated, 
but  we  have  good  reason  for  saying  that  no  call  is  in- 
tended, for  the  present  at  least,  unless  the  money  market ' 


should   become  itrlngent,  which  does  not  seem  probable 
at  the  moment. 

The  following  exhibits  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


.Wttk  iMnt  Nm.  K,  1886. 

N.  Y.  Bank: 

N.  r.  Bank: 

imin<«nar 

JToMmMt. 

1037.000 

KMS.OOO 
lOO.OIK) 

1748.000 

Oaln..    1882.000 

QoM 

hnnn..       100.000 

Total  aold  and  lasal  tanden.,  . . 

»9ar,ooo 

Onln..    |IM,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Wetk  endint  Nov.  SO,  1885. 

Into  Banla. 

Out  0/  Bankt. 

Set  Changt  in 
Bank  Holding: 

Banks'  InterlorMoTement,  as  aboTe 

1937.000 
3,700,000 

1745.000 
6,700,000 

Gain.     tleZ.OOO 
iMBi.    2,000,000 

Total  Rold  and  lesal  tenders  — 

H,6,S7,000 

I6,i«.000 

IXMS.    1.803.000 

The  Bank  of  England  reports  a  gain  of  £215,744  bul- 
lion during  the  week.  This  represents  £82,000  net 
received  from  abroad  and  £133,744  from  the  interior. 
The  Bank  of  France  shows  an  increase  of  6,921,000  francs 
gold  and  of  2,107,000  francs  silver,  and  the  Bank  of  Ger- 
many since  the  last  return  has  gained  1,172,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the  prin- 
cipal  European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Xov.  19,1885. 

Ifov.  20,  1884. 

Gold. 

Silver. 

6old. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Oenuany 

£ 

20,920,657 

46,300,555 

7,456,150 

£ 

£ 

19,752,916 

41,332,481 

6,970,250 

68,061,047 

67.864,448 

& 

43.783,305 
22,368,450 

41,210.513 
20.02  S,750 

Total  tbls -week 

Total  prevloas  week  .... 

74,752.362 

74,215,378 

d«,  1 5 1,755 
66,054,303 

02,139,263 
61,789,522 

The  Assay  Office  paid  $335,543  through  the  Sub-Treasury 
for  domestic  and  $217,000  for  foreign  bullion  during  the 
week,  and  the  Assistant  Treasurer  received  the  following 
from  the  Custom  House. 


IhUiet. 

Oongigting  of— 

DiM. 

Qold. 

U.S. 

OolA 

Silver  Oer- 

NoUl. 

Certifl&t. 

tiflcates. 

Nov.13. 

«287,571  13 

$2,500 

$121,000 

$117,000 

$t0.000 

■•    14 

198,079  69 

3,000 

72,000 

85.000 

37,000 

"   16. 

514,259  19 

6,500 

153.000 

310,000 

38.000 

"    17. 

746.075  40 

7,000 

242,000 

393,000 

102.000 

•'    18. 

357,763  38 

2,000 

152,000 

166,000 

37,000 

"    19 

238,300  98 

4  000 

81,000 

110.000 

40,000 

Total. 

«2,34'2,049  77 

$25,000 

$324,000 

$1,187,000 

$300,000 

Included  in  the  above  payments  were  $9,000  in  silver 
coin,  chiefly  standard  dollars. 


TEMPORARY    SUSPENSION    OF    SILVER- 
COINAGE. 

The  New  York  Times  has  published  this  week  an 
interview  with  Senator  Allison  of  Iowa,  in  which  among 
other  things  he  advocates  a  temporary  suspension  of  silver 
coinage.  We  feel  that  such  action  by  Congress  would  be 
so  much  worse  than  to  defer  all  action,  while  at  the  same 
time  the  suggestion  has  in  appearance  so  close  a  resem- 
blance to  a  relief  measure,  that  we  cannot  help  saying  a 
few  words  with  reference  to  it. 

Assuming  bi-metallism  or  some  international  arrange- 
ment for  the  use  of  silver  is  desirable,  and  that  coinage 
in  America  is  to  be  suspended  as  Senator  Allison  sug- 
gests "in  the  hope  that  the  effect  would  be  to  hasten  an 
"international  agreement,'' it  is  important  to  understand 
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clearly  the  ground  of  Mr.  Allison's  "  hope  ;"  that  is,  how 
if  at  all  American  suspension  can  quicken  European  co- 
operation, which  is  the  same  as  asking  how  is  coinage 
here  an  encouragement  to  European  nonaction.  It  is  to 
be  noticed  that  we  do  not  in  this  case  stop  to  prove  that 
such  an  influence  is  at  work — though  we  have  proved  it 
often  and  believe  it  most  positively ;  we  simply  accept 
the  Senator's  suggestion  as  above  quoted.  It  may  be  well 
enough  to  add  however  that  all  prominent  bimetallists 
hold  the  same  view.  On  this  point  it  will  suffice  to 
mention  M.  Henri  Cernuschi,  the  receipt  of  whose  recent 
pamphlet  we  have  to  acknowledge,  where  the  same  idea 
is  very  earnestly  enforced.  In  the  closing  sentence, 
summing  up  the  whole  situation,  he  says  that  "so  long 
"as  the  bimetallic  treaty  proposed  in  1881  by  the 
"  United  States  and  France  -is  not  accepted  either  by 
"England or  by  Germany  *  *  *  not  one  silver 
'•  dollar  should  be  coined  in  the  United  States," — for  the 
reason  given  previously  in  the  pamphlet,  that  it  tends 
to  prevent  the  acceptance  of  such  a  treaty. 

Adopting  then  the  Senator's  suggestion,  the  answer  to 
the  above  inquiry  is  obvious,  for  there  can  be  only  one 
way  in  which  our  coinage  of  dollars  can  exert  an  influence 
adverse  to  a  resumption  of  silver  coinage  in  Europe,  and 
that  must  be  through  the  belief  it  encourages  that  such 
coinage  continued  here  would  end  in  our  becoming  a  silver 
currency  nation,  and  thus  our  dilemma  be  the  means  of 
rescuing  them  from  theirs.  With  this  therefore  as  the  only 
and  correct  solution,  how  may  we  suppose  temporary  sus- 
pension (say  for  two  or  three  years)  would  affect  the 
situation  ?  What  would  such  suspension  declare  to  Europe  ? 
Certainly  not  that  we  had  determined  to  give  up  coinage 
until  they  agreed  to  bi-metallism,  thus  shutting  the  door 
absolutely  and  finally  against  their  hope;  but  rather  would 
it  not  imply  that  we  had  determined  to  stick  to  silver 
whether  they  accepted  an  international  agreement  or  not, 
and  that  what  may  be  called  the  "  silver  mine  party  "  was 
sufficiently  powerful  among  us  to  enforce  its  views. 

For  it  must  be  remembered  that  there  are  two  silver 
parties  in  this  country  and  they  should  not  be  confounded. 
One  is  purely  selfish,  having  not  a  suspicion,  no  not  even 
the  aroma  of  patriotism  or  humanitarianisra  attaching 
itself  to  a  thread  of  one  of  its  garments  ;  this  is  the 
•'  silver-mine-party"  which  believes  in  silver  only  because 
by  stacking  it  away  in  Government  vaults  it  gives  the 
wealthy  owners  of  silver  mines  a  higher  price  for  their 
product.  The  idea  carried  out  would  make  the  Govern- 
ment store  up  corn  and  oats  and  cotton  to  appreciate  the 
price;  but  these  fellows  have  no  such  width  to  their 
platform;  they  are  of  the  kind  that  pray  night  and 
morning  to  have  the  blessing  fall  on  "  us  four  and  no 
"  more,"  though  they  can  talk  as  glibly,  yes  more  glibly 
than  any  one  else,  of  the  "  gold  bugs"  robbing  the  poor 
farmer  and  the  poor  laborer  of  their  needed  currency 
The  other  silver  party  are  honest  bi-motallists,  who  believe 
that  the  two  metals  having  been  created  so  that  they 
cannot  even  be  mined  separately;  having  been  used 
together  as  currency  by  the  world  ever  since  the  first 
recorded  commercial  transaction;  having  been  the  twofold 
basis  under  which  the  world's  exchanges  have  developed 
to  their  present  proportions  and  present  values  been  built 
upon ; — must  not  now  and  cannot  now  without  infinite  wrong 
be  divorced.  It  is  to  this  latter  party,  we  assume,  Mr. 
Allison  belongs,  for  correct  views  of  currency  have  no 
affiliation  with  any  other. 

We  thus  see  that  temporary  suspension  would  lack  the 
very  quaUty  which,  according  to  the  Senator's  assumption, 
is  needed  to  affect  European  action,  for  it  would  be  leaving 
a  kind  of  promise,  the  holding  out  of  a  hope  from  this  side 


of  the  Atlantic  of  another  way  out,  and  not  compelling 
Europe  to  look  to  itself  and  to  its  own  action  alone  for 
any  possible  relief.  On  the  other  hand,  with  unqualified 
suspension  adopted  by  us,  we  are  able  to  appear  in  our 
negotiations  with  Europe,  not  as  suppliants  having  silver 
to  sell;  not  in  any  haste,  lest  such  negotiations  be  incom- 
plete when  the  day  for  coinage  resumption  arrives;  not 
with  currency  disturbance  in  any  degree  threatening  our- 
selves; but  on  a  common  footing  with  other  commercial 
nations,  ready,  when  asked,  to  join  in  any  feasible  arrange- 
ment. Holding  that  position,  we  would  speedily  find  suit- 
ors, for  the  crisis  in  the  Old  World  is  daily  becoming  more 
imminent;  and  when  we  retire  wholly  from  the  field  the 
distress  which  they  have  themselves  provoked  will  work 
out  the  cure. 

But  it  is  on  account  of  its  influence  upon  our  own  in- 
dustrial interests  that  we  should  mainly  regret  temporary 
action.  Only  within  a  few  weeks  have  mercantile  affairs 
begun  to  improve  a  Uttle,  and  now  there  is  once  more  a 
decided  inclination  throughout  the  country  to  go  to  work 
with  old  time  energy,  setting  the  wheels  of  all  our  indus- 
tries spinning  again.  This  has  only  become  possible  with 
the  changed  condition  of  the  Government  finances  and 
upon  the  assumption  that  the  unequivocal  position  of  the 
Administration  on  this  all-important  question  will  be  fully 
reflected  in  Congressional  action.  Should  there  be  disap- 
pointment in  either  particular,  business  interests  would  be 
depressed  at  once.  For  there  can  be  no  commercial  de- 
velopment, no  movement  which  calls  for  enterprise  in 
capital,  so  long  as  there  is  uncertainty  respecting  our  cur- 
rency. Entire  confidence  in  the  basis  of  values  is  a  pre - 
requisite  to  activity.  This  seems  to  be  such  a  simple 
truth  that  its  assertion  sounds  like  an  infant-school  exer- 
cise. And  yet,  do  we  not  forget  that  it  is  the  test  of  all 
relief  measures  in  the  present  case? 

Tried  in  this  way,  would  not  a  temporary  suspens  ion  of 
coinage  simply  prolong  our  distress  ?  We  have  cords  of 
these  dollars  in  the  Treasury.  Three  months  ago  we  were 
on  the  verge  of  bankruptcy.  Perhaps  some  will  object  to 
the  word  "  bankruptcy,"  but  we  know  not  what  other 
name  to  call  the  contingency  which  seemed  to  be  before 
us — the  paying  of  our  obligations  in  silver.  No  man  that 
is  accustomed  to  discharging  his  debts  in  full  could 
contemplate  the  condition  of  the  Treasury  as  it  was  with- 
out a  shudder.  And  how  much  better  off  are  we  now  ? 
Thanks  to  the  wisdom  our  Government  has  displayed,  it 
has  for  the  time  being  obtained  control  of  the  gold  cur- 
rent. But  it  is  by  no  means  certain  yet,  that  when  the 
tide  of  currency  to  the  South  and  West  is  reversed,  when 
the  crops  have  mainly  been  moved,  the  Treasury  may  not 
be  embarrassed  again.  The  Secretary  has  accomplished 
wonders,  but  he  cannot  work  miracles.  This  currency 
threatens  the  stability  of  values  so  long  as  it  exists  in 
excess  of  the  country's  needs  for  that  kind  of  a  subsidiary 
coin;  to  the  extent  that  it  competes  with  gold  it  is  a  con- 
stant menace. 

As  a  relief  measure  under  such  a  state  of  things  it  is  pro- 
posed to  attempt  a  temporary  suspension  of  coinage.  That 
is  to  say,  we  leave  the  evil  unremoved,  with  its  chances 
of  doing  harm,  in  but  a  slight  degree  if  at  all,  lessened, 
announcing  that  for  a  fixed  period  we  will  stop  adding  to  the 
danger,  but  after  that  fixed  period  the  same  old  sore  shall 
begin  to  run  again.  Does  any  one  think  that  capital 
could  become  venturesome,  that  business  could  prosper, 
that  general  enterprise  could  become  active  under  such 
conditions  ?  We  might  with  as  much  reason  expect  a  city 
to  engage  in  its  usual  activities  while  the  leak  in  the  dyke 
that  threatens  its  overflow  is  only  covered  by  the  boy's 
finger. 
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THE    CLEVELAND    COLUMBUS    CINCINNATI 
d;  INDIANAPOLIS. 

[n  view  of  the  advance  in  trunk  line  rates,  and  the 
rumors  this  week  of  the  formation  of  some  kind  of  pooling 
compact  between  it  and  the  other  roada  in  the  territory 
between  the  Lakes  and  the  Ohio  River,  the  affairs  of 
the  Cleveland  Columbus  Cincinnati  k  Indianapolis  are 
attracting  increased  attention.  It  is  only  in  recent 
years  that  this  road  has  become  an  undisputed  V^an- 
derbilt  possession.  For  a  long  time  it  secured  the  Van- 
derbilt  Southwestern  traffic  to  St.  Ijouis  and  Cincinnati — 
a  fact  which  distinguished  it  from  the  Cincinnati  Hamilton 
k  Dayton,  which  was  getting  the  Erie  traffic;  but  it  was 
not  till  after  the  proposed  consolidation  with  the  Hamil- 
ton &.  Dayton,  which  consolidation  could  not  be  carried 
out  for  want  of  legal  power,  that  the  Vanderbilt  interest 
appeared  in  full  control  of  the  property  and  in  the  direc- 
tory of  the  company.  Since  then,  however,  circum. 
stances  have  not  favored  it  Combined  with  a  period  of 
general  mercantile  depression,  the  road  has  been  con- 
fronted with  a  state  of  aSairs  among  the  trunk  lines  which 
could  hardly  have  been  worse.  The  dividend  record,  so 
strong  at  one  time,  had  previously  been  impaired,  and 
has  continued  unsatisfactory  since.  After  the  suspension 
of  dividends  in  1876  the  first  dividend  paid  was  that  of 
2^  per  cent  in  1880,  out  of  the  earnings  of  1879,  which 
was  followed  by  5  per  cent  in  1881  out  of  the  earnings  of 
1880;  since  then  the  only  distribution  has  been  2  per 
cent  in  1883. 

For  this  poor  showing  as  to  dividends  in  late  years 
there  is  a  reason  apart  from  the  unfavorable  trunk  line 
situation,  to  which  we  shall  allude  further  below.  But  the 
main  consideration  with  the  road  has  always  been  the 
state  of  trunk  line  business.  If  that  was  large,  and  rates 
good,  the  property  could  not  fail  to  prove  very  profitable. 
If  on  the  other  hand  the  business  was  small,  or,  what  is 
of  more  importance,  if  rates  were  low,  the  road  was  in  a 
bad  way.  It  follows  that  hardly  too  much  stress  can  be  laid 
on  that  circumstance.  To  aflford  an  idea  of  the  fluctua- 
tions in  its  fortunes,  under  the  influence  of  one  or  all  of 
these  conditions,  we  give  below  the  gross  and  net  earn- 
ings for  each  year  since  1875.  It  should  be  understood 
that  only  traffic  earnings  are  included,  and  not  miscella- 
neous receipts,  and  that  the  expenses  do  not  include  taxes, 
the  intention  being  to  show  simply  the  results  of  the  ordi- 
nary traffic  operations. 


Mtltt 
0/  Road 
Opemted. 

Otom  Trafflc  Eaminvt. 

Of>erating 
Exptnsti. 

Ntt 

FreitM. 

Pamemger. 

Tbfol. 

Earnings. 

1875 

1876 

391 
391 
391 
391 
891 

sei 

391 
391 
391 
391 

$2,647,235 
2.537.009 
2.453.804 
2,601.384 
2.706.405 
3.328.200 
3,225,358 
8,159,417 
3,068,717 
2,618,873 

$938,408 

958.003 

831.131 

824.633 

878.851! 

1,009.890 

1.064,995 

1.179,058 

1.141.3S9 

1.081.473' 

$3,585,633 
9.495.012 
8.284.B35 
3.428.017 
3.875.056 
4338,10S 
4,290.351 
4,338,475 
4,213,106 
.3,600,346 

$2,726,876 
2.801.565 
2.770.344 
2.680.814 
2.692.307 
2.976.826 
2.967,170 
2,963.778 
3,018.382 
2.756.749 

$858,757 

893.447 

514.591 

745.203 

982,749 

1,361,488 

1,323,181 

1,874.697 

1877 

1878 

1879 

1880 

1881 

18S2 

1883 

18S4 

843.597 

Thus  on  the  same  mileage  net  earnings  were  less  last 
year  than  ten  years  before,  in  1875,  and  in  the  interval 
they  fell  from  $858,757  (they  had  been  very  much  heavier 
in  the  prosperous  years  preceding  1875),  to  $514,591,  rose. 
to  $1,374,697,  and  have  again  dropped  to  $843,597 
These  changes  have  been  the  result  almost  exclusively  of 
fluctuations  in  the  gross  receipts,  the  variations  in  opera- 
ting expenses  having  been  comparatively  slight.  If  we 
examine  freight  and  passenger  earnings  separately,  we 
find  that  while  since  1875  there  has  been  a  gain  in  the 
latter,  the  freight  earnings  are  now  only  $2,518,873, 
against  $2,647,225  in    1875,  or  $128,352  less.       It  goes 


without  saying  that  in  thia  period  of  ten  years  the 
volume  of  traffic  has  undergone  decided  enlargement,  and 
that  consequently  the  lower  receipts  on  this  enlarged 
traffic  have  fol  lowed  from  lower  rates  ;  the  extent  of  the 
decline,  however,  can  only  be  understood  by  reference  to 
the  figures  themselves,  and  we  accordingly  give  the  freight 
traffic  statistics  for  each  year  of  the  same  period. 


TbM  itomd  Om  Wt: 

Rnmut  V.  ton 

p.  nUte. 

Orow  lUnmm. 

r«ar. 

From 

mm 

Throuth. 

Loeai. 

JTblaJ. 

Thr'ik. 

ImmL 

AO. 

Tfcrvufk 

JUL 

rmght- 

iVKgM. 

CenU. 

(Jmtt 

Ctntt. 

% 

• 

ism. 

190301.908 

7t.009.0SS 

88831I.M1 

■778 

1-683 

1000 

1.405.497 

%M1JM 

1878.. 

MS.  158.283 

86.627.710 

8U.T8B.948 

•800 

1-430 

•814 

1.598.874 

2.08  7,00* 

1877.. 

817,350,015 

58.488,985 

S7B.B88.800 

•716 

1S88 

-880 

l,K*fiU 

8.408304 

1878.. 

876,911385 

«8.6a3388 

840,845.878 

•618 

1308 

•709 

1,884,083 

8,601384 

1879.. 

819.739.S4l 

8i.aa8,aM 

401,107.970 

•865 

1^310 

•697 

1,807,004 

3,706,406 

1880.. 

818,840,400 

108.887,019 

490.482.810 

•881 

fllO 

•708 

8.196,780 

839830S 

1881.. 

371,863,430 

108,880,280 

480,728,710 

•088 

M4S 

•671 

1,9T7374 

3390366 

1888.. 

359,582,289 

87,888300 

447,411.484 

•081 

1176 

•706 

8,13«,398 

3,100.417 

188S.. 

813,333,437 

90,108.018 

408,486,800 

-008 

1070 

■701 

8.048.080 

3.068,717 

1884.. 

810,093.883    87.084..306I897.678.278 

•035 

1018 

•688 

1.697,030 

93UI378 

Here  we  see  that  the  decrease  of  $128,000  in  the  freight 
receipts,  has  occurred  on  a  traffic  movement  greater  by 
134,366,297  ton  miles  than  that  on  which  the  earnings  of 
1875  were  made — that  is,  the  freight  movement  has  risen 
from  263  million  tons  (one  mile)  to  397  millions,  or  over 
50  per  cent.  But,  at  the  same  time,  rates  have  declined 
more  than  one-third,  the  local  rate  having  fallen  from  an 
average  of  1^622  cents  per  ton  per  mile  to  1018  cents, 
and  the  through  rate,  which  even  in  1875  was  supposed  to 
be  low  at  0-778  cent,  having  in  1884  got  down  to  the  extra- 
ordinarily low  figure  of  0^525  cent — that  is,  an  average  of 
only  5^  mills  per  ton  per  mile  on  the  whole  through  traffic 
of  the  road. 

It  is  true  that  the  decrease  in  earnings  in  late  years  has 
not  altogether  been  due  to  the  decline  in  rates,  that  there 
has  been  a  fall  in  local  traffic  (because  of  business  depres- 
sion and  poor  crops),  and  that  the  through  traffic,  which 
in  1881  amounted  to  371  million  tons,  in  1884  amounted 
to  only  310  million  tons.  But  if  we  go  back  to  1880  we 
find  the  volume  of  through  freight  not  materially  different 
from  what  it  was  in  1884 — 312  millions  and  310  millions, 
respectively.  Yet  in  the  former  year  the  receipts  from 
through  freight  were  $2,126,785,  while  in  1884  they  were 
only  $1,627,028,  or  half  a  million  dollars  less.  And  why  ? 
Simply  because  in  1880  the  average  through  rate  was 
0-681  cent,  while  in  1884  it  was,  as  already  stated,  only 
0-525  cent.  Thus  on  through  freight  alone  there  has 
been  a  loss,  on  account  of  the  reduction  in  rates,  of  half  a 
million  dollars,  and,  of  course,  there  has  been  a  further 
loss  on  account  of  the  reduction  on  local  freight,  and  on 
account  of^local  and  through  passenger  rates. 

Note  now  the  effects  of  the  advance  in  through  rates 
the  trunk  lines  have  determined  upon.  It  is  the  rate  to  and 
from  Chicago  that  governs  the  rate  to  and  from  St.  Louis 
and  other  points.  Understanding  this,  remember  that  during 
a  good  part  of  the  present  year  the  rate  from  Chicago  was 
down  to  1 2^  cents  per  100  lbs.  on  both  grain  and  provisions, 
and  that  on  grain  it  was  reported  that  contracts  had  been 
taken  as  low  as  ten  cents  per  100  lbs.  Against  this, 
place  the  rates  that  it  will  now  be  attempted  to  enforce — 
25  cents  for  grain,  and  30  cents  for  provisions.  If  we 
assume  that  the  effort  will  not  miscarry,  then  the  roads 
will  get  from  10  to  15  cents  per  100  lbs.  more  than  dur- 
ing the  summer  months,  and  thia  merely  on  the  lower  and 
bulky  class  of  freights.  On  the  higher  class  the  amount 
will  be  very  much  more,  for  the  rate  on  west-bound 
freight  first-class  will  be  75  cents,  against  the  official  tariff 
of  40  cents  during  the  summer,  and  against  actual  figures 
very  much  lower  even  than  this  official  tariff. 

But  suppose  we  take  an  average  advance  of  only  10 
cents  jier  100  lbs.  and  consider  the  railroad  distance  be- 
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tween  Chicago  and  New  York  as  roughly  1,000  miles 
(actually  it  is  somewhat  less),  then  this  10  cents  advance 
will  mean  an  additional  one-iifth  of  a  cent  (two  mills)  for 
every  ton  of  through  freight  carried,  or  more  than  the 
fall  in  through  rates  between  1880  and  1884,  which  was 
only  156  thousandths  of  a  cent — that  is,  a  little  over  a 
mill  and  a  half — and  which  yet,  as  we  saw,  represented  a 
loss  of  nearly  half  a  million  dollars  in  earnings.  If  an 
advance  of  10  cents  per  100  lbs.  should  in  this  manner  be 
realized,  the  company  would  on  the  310  million  tons  of 
through  freight  moved  in  1884  secure  a  gain  in  earnings  of 
$620,000.  If  the  advance  should  amount  to  12^cents,  then 
the  gain  would  be  over  three-quarters  of  a  million  dollars. 
An  advance  of  merely  a  mill  per  ton  per  mile  (equivalent 
to  an  advance  of  5  cents  per  100  lbs.)  would  add  over 
$300,000. 

Of  course  the  advance  in  through  rates  may  be  ex" 
pected  to  bring  with  it  an  advance  in  local  rates,  and  thus 
further  benefit  the  road,  and  passenger  rates,  both  local 
and  through,  will  also  be  better;  but  after  all  it  is  the 
through  freight  that  must  be  depended  on  to  contribute 
the  heaviest  gain.  This  through  freight  (taking  the  ton- 
nage mileage)  constituted  in  1884  over  77  per  cent  of  the 
total  freight  (3 1 0  million  ton  miles  out  of  397  millions), 
and  there  is  probably  no  other  old-established  road  that 
has  such  a  large  proportionate  amount  of  this  class  of  busi- 
ness. Consequently  the  C.  C.  C.  &  I.  has  relatively  more 
to  gain  or  lose  by  changes  in  through  rates  than  any  of 
the  other  trunk  roads  or  their  immediate  connections,  and 
this  is  a  fact  that  should  always  be  borne  in  mind.  We 
stated  above  that  10  cents  per  100  lbs.  in  the  rate  between 
Chicago  and  New  York  meant  2  mills  per  ton 
per  mile,  yet  in  1884  the  rate  realized  was  altogether 
only  5^  mills  per  ton  per  mile — that  is,  a  little 
above  what  would  be  a  25  cent  basis  between 
the  two  points  in  question.  And  this  illustrates  how 
extraordinarily  low  rates  fell  in  1884  (and  as  is  known  the 
same  condition  existed  for  the  greater  part  of  the  current 
year)  when  the  total  of  all  classes  of  freight,  some  of  which 
sbould  ordinarily  return  between  60  and  75  cents,  yielded 
an  average  of  only  about  25  cents,  or  just  what  under  the 
advanced  tariff  now  to  be  put  in  force  the  companies  will 
get  for  the  very  lowest  class  of  business. 

All  this,  together  with  the  fact  that  Ihe  road  is  to  have 
the  through  business  of  the  Erie,  makes  it  apparent  that 
the  outlook  for  the  property  has  greatly  changed.  The 
extent  of  the  change  depends  of  course  upon  the  main, 
tenance  of  the  rates  agreed  upon.  It  is  just  possible  that 
the  tariff  has  been  placed  too  high  and  that  some 
reduction  will  later  have  to  be  made.  But  at  any  rate 
we  must  not  look  for  the  results  in  the  accounts  for  the 
current  year.  It  was  not  till  the  first  week  in  October 
that  the  20-cent  rate  on  grain  and  the  60cent  rate  on 
first-class  west-bound  freight  was  rigidly  enforced,  and  the 
25cent  and  75-cent  rates  respectively  now  agreed  upon 
will  count  for  only  about  six  weeks  in  the  present  year.  So 
it  is  hardly  to  be  expected  that  the  1885  return  will  be  a 
favorable  one.  It  would  be  interesting  to  see  the  result 
for  the  part  of  the  year  that  has  already  expired,  but  un- 
fortunately our  efforts  to  obtain  the  figures  have  not  been 
successful.  All  we  can  say  on  that  point  is,  that  from 
statements  published  in  the  London  papers  the  deficit 
below  charges  in  the  first  quarter  of  the  year  (one  of  the 
poorest  of  the  four  quarters)  was  somewhat  greater  than 
in  1884,  and  that  for  the  eight  months  ended  August  31 
gross  earnings  had  fallen  $194,498  below  those  of  the  cor- 
responding period  a  year  ago. 

The  facts  with  regard  to  the  road's  position  which  we 
have  thus  far  brought  out,  invest  the  future  with  consider- 


able hope.  There  is  one  other  feature,  however,  which  is 
not  of  the  same  favorable  character,  nor  can  its  influence 
upon  future  results  be  so  easily  determined.  We  refer  to 
the  road's  relations  to  its  leased  roads,  and  the  drain  these 
latter  are  upon  the  parent  company.  We  need  not  rehearse 
the  changes  that  have  occurred  m  the  character  of  some  of 
these  relations.  Suffice  it  to  say  that  the  C.  C.  C.  &  I.  is 
now  the  sole  owner  of  the  Indianapolis  &  St.  Louis,  and 
practically  also  the  sole  guarantor  of  the  rental  of  $450,000 
per  annum  on  the  latter's  leased  road,  the  St.  Louis  Alton 
&  Terre  Haute,  since  the  Indianapolis  &  St.  Louis  is  not 
in  position  to  meet  the  rental  itself.  These  two  roads 
together  form  the  line  to  St.  Louis,  and  the  C.  C.  C.  &  I. 
could  hardly  afford  to  lose  them.  It  follows  that  it  must 
make  the  advances  necessary  to  meet  the  Alton  &  Terra 
Haute  rental,  and  also  to  cover  any  deficiency  on  the 
Indianapolis  &  St.  Louis's  own  operations.  It  is  this  cir- 
cumstance we  had  in  mind  above  in  our  allusion  to  an 
additional  cause  for  the  break  in  the  dividend  record,  and 
the  same  circumstance  also  accounts  for  the  increase  in  the 
company's  funded  debt  thathas  been  so  steadily  going  on. 

At  the  end  of  1881  the  bonded  debt  stood  at  .$6,408,- 
000.  On  December  31,  1884,  it  had  reached  $8,816,000, 
and  since  then  two  millions  additional  of  the  general  con- 
sols have  been  listed  on  our  Stock  Exchange,  making  the 
total  debt  $10,816,000,  or  $4,408,000  more  than  four 
years  ago.  Of  course  we  do  not  mean  to  intimate  that 
this  represents  advances  for  deficiencies.  On  the  con- 
trary, it  represents  the  cost  of  improvements,  betterments, 
&c.,  made  on  the  leased  properties,  and  some  of  the  sur- 
plus  earnings  went  in  the  same  direction  and  therefore 
could  not  be  distributed  as  dividends  to  the  stockholders. 
These  kfased  properties  have  been  entirely  reconstructed 
since  the  company  acquired  the  Pennsylvania  interest  in 
the  same,  and  large  amounts  have  also  been  spent  for 
betterments,  new  equipments,  &c.,  on  the  C.  C.  C.  &  I. 
itself. 

It  is  unfortunate  that  the  company's  statement  furnishes 
no  account  of  the  current  operations  of  the  Indianapolis  & 
St.  Louis.  But  the  advances  made  to  the  same  are  given, 
and  for  1884  are  stated  to  have  been  $1,087,294.  In  1883 
they  had  been  $1,109,798,  and  in  the  earlier  years  less. 
The  last  report  announced,  however,  that  the  work  of 
reconstruction,  "which  had  been  deliberately  entered  upon 
during  the  summer  of  1882,"  was  now  substantially  ended. 
We  may  suppose,  therefore,  that  the  future  responsibility 
of  the  C.  C.  C.  &  I.  for  these  properties  will  be  limited  to 
making  good  their  deficiencies  on  current  operations. 
With  reference  to  that  point,  we  find  that  in  1884  their 
combined  net  earnings  were  only  $189,904,  while  the 
charges  against  the  same  (including  the  $450,000  rental 
to  the  Alton  &  Terre  Haute)  were  $707,626,  leaving  a 
deficit  of  $517,722.  Besides  the  deficit  on  these  lines 
there  was  a  deficit  of  $162,180  on  account  of  the  Cincin- 
nati &  Springfield  road  (line  to  Cincinnati),  which  the  C.  0. 
C.  &  I.  had  to  meet  as  in  former  years.  Here  is  a  total 
deficiency  of  $679,902.  On  the  1884  accounts  the  com- 
pany's own  surplus  from  earnings  (above  the  taxes, 
$602,540  for  interest  on  bonded  debt,  and  other  charges), 
was  insufficient  to  take  care  of  this  deficiency,  being  only 
$293,217,  but  on  the  1883  accounts  the  surplus  in  ques- 
tion was  $664,733,  while  in  1882  it  was  $851,632,  and  in 
1881  $821,545. 

Thus  while  the  C.  C.  C.  &  I.'s  prospects  have  greatly 
improved  under  the  higher  rates  which  it  is  pro- 
posed to  establish,  it  cannot  be  forgotten  that  the 
extent  to  which  the  company  may  be  involved,  in  its 
yearly  accounts,  by  the  Indianapolis  &  St.  Louis  and 
the   Alton  &   Terre  Hau'e   roads  is   a   matter   of  some 
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uncertainty;  anil,  further,  allowance  must  also  bo  made 
for  the  $'2,000,000  additional  general  consol  bonds  (over  the 
amount  outstanding  in  18SI),  which  would  call  for  an 
additional  charge  of  $120,000.  Bat  on  the  other  hand 
the  deficiency  on  the  Indianapolis  iS:  St.  Louis  should 
hereafter  be  greatly  diminished,  or  possibly  altogether 
wiped  out.  The  advance  in  rates  will  help  it,  no  less 
than  the  C.  C.  U.  &  1.  itself.  We  notice  that  in  the 
year  ended  June  30,  1884,  that  road  carried  156,290,666 
tons  of  through  freight  one  mile,  and  the  average  amount 
realized  was  no  better  than  on  the  C.  G.  C.  &  I. — only 
0-529  cent.  There  is  thus  the  certainty  of  a  considerable 
improvement  in  the  rate,  under  the  higher  tariff  on  the 
trunk  Imes,  and  that  circumstance  will  operate  in  greater 
or  less  degree  to  reduce  the  deficit  now  shown  by  the 
road's  yearly  accounts.  Operating  expenses  very  likely  will 
also  decrease,  since  they  would  naturally  be  heavier  while 
the  road  was  not  in  full  repair  than  now  when  it  has 
been  entirely  reconstructed  and  placed  in  first-class  con- 
dition. 
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THE  BALTIMORE  db  OHIO  REPORT 
If  any  new  demonstration  were  needed  at  this  late  day 
to  show  the  e.xtreme  severity  of  the  depression  through 
which  the  trunk  lines  have  passed,  it  would  be  found  in 
the  repori  submitted  this  week  by  President  Garrett  at  the 
annual  meeting  of  the  Baltimore  &  Ohio  stockholders. 
The  story  of  the  year  can  be  extracted  from  one  brief 
sentence  in  Mr.  Garrett's  review  of  the  operations  for  the 
twelve  months.  Like  his  father  before  him,  Mr.  Robert 
Garrett  confines  himself  chiefly  to  facts.  There  is  no 
attempt  at  rhetoric,  the  accounts  being  presented  in  a 
plain,  business-like  way.  Deductions  and  conclusions  are 
evidently  left  for  others  to  make. 

"  The  profit  and  loss  account  shows  an  increase  for 
"  the  past  fiscal  year  of  $110,819" — this  is  a  statement 
contained  in  President  Garrett's  remarks,  and  it  is  given 
without  any  other  reference  or  explanation.  Many  per- 
sons doubtless  will  pass  it  over  without  notice.  Yet  it 
conveys  a  world  of  meaning.  Standing  alone  of  course  it 
does  not  afford  much  information,  but  placed  alongside  of 
the  same  item  in  the  returns  for  other  years  the  contrast 
is  most  striking.  Most  would  say  it  is  very  satisfactory 
that  there  should  be  any  surplus  on  the  present  year's 
accounts  after  the  payment  of  the  regular  dividends.  In 
one  sense  that  is  true,  most  certainly  ;  and  yet  the  real 
significance  of  Mr.  Garrett's  statement  is  only  seen  when 
we  state  that  in  1883-4  the  surplus  (or  increase  in 
profit  and  loss)  was  nearly  two  millions — $1,940,316 — 
and  that  in  1882-3  it  was  $1,855,821  even  after  $854,846 
had  been  charged  off  for  bad  debts.  It  follows,  there- 
fore, that  the  surplus  of  $110,819  for  1884-5  reflects  a 
loss  of  over  If  million  dollars  as  compared  with  1883-4 
and  a  loss  of  over  2^  millions  as  compared  with  two  years 
ago;  and  that  conveys  a  pretty  accurate  idea  of  the  cost  to 
the  Baltimore  &  Ohio  of  the  disorganized  condition  of 
trunk-line  affairs  and  the  depression  of  mercantile  and 
manufacturing  intluatries  that  has  prevailed.  The  full 
measure  of  the  change  under  these  adverse  influences 
can  best  be  seen  by  a  comparison  of  the  yearly  surplus  for 
a  number  of  years  past,  as  follows. 

SDRPLDS  ON  TEAK'S  OrEnATIONB. 

1880-81 »1.607,038 

1881-82 l,(tM.979 

1882-83 "l.SSS.Sai 

1883-84 l,B40,3ia 

1884-66 110,819 

•  After  cbarglng  off*S34,840  for  loss  Incurred  on  Marietta  &  Cincinnati,  ,tc. 

Thus  the  surplus  on  the  year's  operations  has  been  above 
a  million  dollars  on  every  twelve  months'  period  back  to 
1877-8,  and  in  somg  yens  close  to  and  even  above  two 


1875-76 tl,952,575 

19J*.T? 116.940 

IStT-TO 072,607 

1878-TO 1,0P3,739 

MTO-bO 2.3iS6,081 


inillioos.  The  only  year  in  the  decade  that  approached 
1884-5  in  unfavorable  results  is  1876-7,  and  then  the  sur- 
plus, though  nearly  as  low,  was  yet  a  trifle  better  than  at 
present.  We  called  attention  recently  to  the  fact 
that  the  Baltimore  &  Ohio  was  alone  among  the 
trunk  lines  in  maintaining  the  old  rate  of  dividends.  It 
has  been  able  to  do  that,  even  during  such  a  year  as  the 
past  one,  because  of  the  conservative  policy  always  pur- 
sued of  keeping  its  capital  account  very  small — aomevrbat 
less  than  15  millions,  while  the  other  leading  trunk  lines 
have  a  capital  five  and  six  times  as  great.  Being  so 
small,  however,  the  diminution  in  profits  counts  for  very 
much  more  than  in  the  case  of  the  other  lines  referred 
to.  Thus  taking  surplus  and  dividends  together  (the 
dividends  are  10  per  cent)  the  amount  earned  on  the  stock 
in  the  late  year  was  less  than  11  percent,  while  in  the  pre- 
vious year  it  had  been  over  23  per  cent. 

We  have  not  the  company's  balance  sheet  or  income 
account  (it  not  being  customary  to  give  at  this  time  any 
thing  but  the  President's  summary),  and  cannot,  there- 
fore, set  out  in  detail  the  changes  that  account  for  this 
diminution  in  surplus,  but  evidently  it  is  the  result  of  a 
falling  off  in  earnings,  and  this  falling  off  in  earn- 
ings is  in  turn  mainly  the  work  of  the  low  rates  at  which 
business  had  to  be  done,  though  it  is  also  partly  due  to  a 
decline  in  the  volume  of  traflic  on  certain  kinds  of  busi- 
ness. That  the  reduced  rates,  however,  were  the  chief 
influence  can  be  seen  by  an  examination  of  the  follow- 
ing items  of  the  company's  traffic  for  a  number  of  years 
past. 


1880-81. 

1881-82. 

1882-83. 

1883-84. 

1884-85. 

Co.il  &   coke  oarrieil 

On  main  stem  (t'asj 

2,180,603 

2,521,226 

3,681,5571   3,283,521 

3,187,170 

Ot  which  for  com- 

pany's use 

424,521 

386,626 

409,695       439,912 

443,544 

On  I'lttabarg  Div.. 

1,980,102 

2,447,719 

2,402,1'30    2,167,696 

2,003,982 

OuTransOhioDlTS 

378,917 

678,041 

684,C96|       966,458 

900,694 

Total 

4,639,627 

6,6*7,016 

6,668,383    6,393,675 

6,400,748 

Carried  to  Baltimore. 

Floor  .....       bbls 

050  RHO 

607  033 

701,935       717,858 
e,633,443|   6,415,630 

766,163 
3,200,025 

Wheat bush.  12.572!332 

6,586,814 

Corn bush.    6,728,287 

691,719    4,935,900    3,472,940 

8,383,850 

Total  grain  ot  all' 

kinds bush 

20,329,858 

8,343,240  12,770,392  11,653,052 

13,048,258 

Live  stock tons. 

116,885 

80,284          90,530 

82,187 

67,894 

Lumber tons. 

79,003 

95,266          93,332 

107,398 

86,560 

Through  merchM'se, 

East  A  West...  tons 

2,014.110 

2.043.227     2,108.325 

2,275.852    2.3.S8.147 

It  is  true  that  this  statement  gives  merely  the  leading 
articles,  that  it  shows  only  the  tonnage  actually  handled, 
and  does  not  tell  whether  the  same  was  moved  long  or 
short  distances;  but  nevertheless  it  may  fairly  be  taken 
as  indicating  the  relative  extent  of  the  company's  traffic  in 
the  different  years.  It  shows  that  the  through  merchan- 
dise, east  and  west,  was  larger  than  ever  before,  that  the 
amount  of  grain  carried  to  Baltimore,  though  considerably 
below  some  other  years  and  though  varying  as  to  particu- 
lar cereals,  was  in  the  aggregate  greater  than  in  the  previ- 
ous year,  that  the  amount  of  flour  delivered  at  Baltimore 
was  also  greater,  but  that  the  live-stock  and  lumber  ton- 
nage was  below  that  of  a  year  ago.  As  regards  the  coal 
tonnage  (bituminous),  there  is  a  further  falling  off  on  the 
Pittsburg  Division,  which  was  to  be  expected,  considering 
the  great  depression  in  manufacturing  industries  in  the 
vicinity  of  Pittsburg,  and  also,  for  the  first  time,  a  falling 
off  on  the  trans-Ohio  lines,  but  the  losses  here  are  more 
than  offset  by  gains  on  the  main  stem,  so  that  the 
total  tonnage  on  the  whole  system  is  slightly  in  excess 
of  1883-4  and  in  truth  the  best  on  record.  It  is  note- 
worthy that  the  gain  on  the  main  stem  is  different  in 
character  from  that  of  the  previous  year — then  it  occurred 
chiefly  in  the  deliveries  at  Baltimore,  which  had  risen 
from  1,654,821  tons  to  2,272,352  tons,  and  which  now 
have  risen  only  a  trifle  more  to  2,288,949  tons  ;  the  de 
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liveries  at  local  and  Western  points  then  had  only  gone 
up  from  516,771  tons  to  556,257  tons,  but  now  have  ad- 
vanced nearly  200,000  tons  to  754,677  tons,  and  it  is  from 
this  source  therefore  that  the  gain  this  year  has  come. 

In  none  of  these  figures  is  their  evidence  of  any  im- 
portant loss  from  a  smaller  traffic,  and  we  repeat  therefore 
that  the  falling  oS  is  the  result  chiefly  of  the  decline  in 
rates,  a  view  that  is  borne  out  when  we  examine  the 
figures  of  earnings  for  the  different  divisions.  We  give 
below  our  usual  table,  showing  the  results  of  operations  of 
each  division,  from  which  the  different  influences  at  work 
can  be  the  more  readily  traced  ;  the  table  also  enables  one 
to  see  from  what  parts  of  the  system  the  profit  mainly 
comes,  and  what  sections  are  proving  burdensome  and 
what  a  source  of  profit.  We  regret  that  there  are  some 
few  particulars  missing  in  the  figures  for  the  late  yean 
but  this  is  owing  to  the  absence  of  those  particulars  in 
Mr.  Garrett's  report;  thus  nothing  is  said  about  the 
item  of  interest  either  in  the  case  of  the  Pittsburg  & 
Connellsville  division,  or  in  that  of  the  Chicago  division; 
though  previously  they  have  always  been  separately  speci- 
fied. On  the  Pittsburgh  &  Connellsville  division  particularly 
it  would  have  been  interesting  to  have  the  item  of  inter- 
est, since  that  road,  as  Mr.  Garrett  states  in  his  re- 
marks, issued  a  new  10  million  5  per  cent  second  mort- 
gage during  the  year  (chiefly  for  past  advances  made  by  the 
Baltimore  &  Ohio).  But  even  without  these  details 
the  table  annexed  will  be  useful  and  instructive. 


Main  sum    (Batto.  to 
WhUng  and  Br'nchet)- 

Grosa  eaminga 

Expenses 

Net  earnings 


Washington  Bratich 
(Beiay  tcWitshingtoti}- 

Gross  earnings 

Expenses  (partial) .. . 


1880-81. 


11,122,260 
6,275,644 


Net  earnings.. 


Parkersb^g  Br.iOrafton 
to  Parkersburg}— 

Gross  earnings 

Expenses 


Ket  earnings. 


Cent  Ohio  IHo.l,BMaire 
to  Colaini)U8)— 

Gross  earnings 

Expenses 


Net  earnings  .. 

Keutal  (35  per  cent  of 

gross  earnings) . . 


Deflclt . 


Lak»  Ertt  IHvJNtwark 
to  Sandusky)— 

Gross  earnings 

Expenses 


Net  earnings. 
Bental , 


Borplns 

<7Me.  Dtv.  (CMC.  Jujic. 
O.,  to  Chicago.  iU.)— 

Gross  earnings 

Expenses 


Net  earnings.. 
Taxes 


Remainder 

Inton  £1,600,000 1'n  t 

Surplus 

WhuUng  Pitts,  ic  Bait. 
iWhtiVgVoWaah.Pa.)- 

Gross  earnings 

Expenses 

Net  earnings  

PVtsb.llov,lheTnl.Washr 
ton.  Pa.,  In  Plltsb'rg.) 

Gross  earnings 

Operating  expenses . 
Net 


4,848,616 


363,r)70 
•160,037 


193,533 


712,158 
639,736 


72,422 


1,006,025 

777,758 


228,267 
352,109 


1881-82. 


10,656,570 
5,983,626 


4,572,944 


354,366 
133,103 


221,253 


624,665 
510,594 


1882.83. 


11,579,839 
6,147,656 


346,505 

124,257 


1883-84. 


11,506,958 
6,269,216 


6,237,742 


335,944 
155,613 


738,527 
478,466 


108,071 


987,402    1,103,839 
672,470       716,050 


314,932 


345,591 


df.123,842 


899,792 
787,418 


del.  30,659 


940,769 
706,068 


112,374 
194,350 


(lef.81,976 


1,638,662 
1,185,592 


234,701 
194,350 


453,070 
46,871 


406,198 
391,016 


16,183 


63.557 
52,463 


1,094 


1,692,007 
1,245,600 


446,407 
47,815 


398,592 
886,837 


11,755 


69,380 
68,229 


387,789 


886,343 


snrp.1,446 


999,128 
707,347 


291,781 
194,350 


1.878,167 
1,304,664 


673,503 
48,013 


526,490 
388,957 


136,633 


72,091 
40,070 


32,021 


43,788 
86,337 


180,331 


643,163 
601,440 


1884-86. 


9,733,262 
5,763,352 


315,308 
120,537 


194,771 


647,757 
498,909 


141,723 


1,169,773  1,060,166 
793,135   764,310 


376,638 
409,420 


1,016,508 
764,808 


261,700 
199,350 


62,350 


2,046,881 
1 ,557,893 


488,988 
60,369 


428,619 
390,954 


37,665 


141,896 
123,275 


8,46: 


13,621 


112,126 
95,457 


16,668 


295,860 


371,058 


clef.  75,202 


817,786 
697,866 


119,919 
199,350 


def.79,431 


1,724,612 
1,463,007 


261.005 
(1) 


(?) 


299,372 
291,531 


t  Tiui  i?em  fsf  ha;r'!'!'','iP'""  '<""  imP-  ove.iieiit.s,  Ac. 

*  The  *  cm<ut^  of  t1  rl  rm  rt'n""'l''»'  '"='^''""'  "'  '"«  M«'»  Stem. 
•relOT  1884  5  in?  ul^^M  >.  th  ti!o,oTf''.V,rvi£*^'^'^^ 
the  Whole  being  lu.o™  aB',he"^'C>l2g'i"pItt?bu?|  Wrts'loS.'*  *  B"^'™"™. 


NeWrk  Som.i  Straitsv. 
(,yw'rk,0,to  Sh'wnee)- 

Gross  earnings  

Expenses, 


1880-81. 


Net  earnings 

Rental  (30  per  cent) . 


Deficit  . 


Pnts.&Conn'Uav.{Pit's. 
to  Cumberland  &  Br's) 

Grops  earnings 

Exi>ense8 


Net  earnings. 
Interest  


Surplus 

Tot.of  aU  lines  opVaVd 

Gross  earnings 

Expenses 

Net  earnings  


177,305 
135,756 


188182. 


188,937 
175,859 


41,549 
63,191 


13,078 
56,681 


43,603 


2,500,548  i  2,979,789 
1,376,075     1,437,604 


1,124,473 
678,858 


445,615 

18,463,877 
11,390,479 


7.073,398 


1,542,125 
678,807 


t863,318 


18,383,876 
10,929,213 


7,454,662 


1882.83. 


164,781 
145,269 


19,512 
49,434 


29,922 


2,813,172 
1,334,897 


1,478,275 
681,725 


11796,550 

19,739,837 
11,034,014 


1883-84. 


$ 

168,533 
167,775 


768 
50,560 


2,294,827 
1,252,695 


118,430 
147,632 


def.29,102 
35,529 


64,631 


1,999,960 
1,226,541 


1,012,132)       773,419 
683,493,         (1) 


19,436,608  16,016,642 
11,676,S07|10,973,585 


7,760,3011  6,643,057 


i  Out  of  this  $466,374  was  paid  for  construction  of  rtouljle  track. 
II  Out  of  this  $j03,213  was  spent  for  additional  double  track,  Ac. 

Where  every  division  shows  decidedly  poorer  results 
than  in  the  previous  year,  it  is  scarcely  necessary  to  refer 
to  each  separately,  and  yet  it  is  important  to  observe  that 
the  heaviest  losses  and  worst  results  are  disclosed  by 
those  divisions  having  the  greatest  amount  of  through 
traffic  and  therefore  most  affected  by  the  demoralization 
that  has  existed  in  that  traffic.  Thus,  on  the  main  stem, 
gross  has  fallen  from  $11,506,958  to  $9,733,252,  and  net 
from  $5,237,742  to  $3,969,900— an  enormous  loss.  On 
the  Chicago  division,  where  of  necessity  the  through  traffic 
constitutes  such  an  important  item,  gross  has  dropped 
from  $2,046,881  to  $1,724,612,  and  net  from  $488,988  to 
$261,605.  Likewise  on  the  Parkersburg  branch,  which  is 
merely  a  link  in  the  through  line  to  St.  Louis,  gross  have 
declined  from  $643,163  to  $547,757,  and  net  from 
$141,723  to  $48,848. 

Even  on  the  trans-Ohio  lines  the  story  is  not  materially 
different.  There  is  a  comparatively  large  loss  on  the 
Lake  Erie  division  (Newark  to  Sandusky),  while  on  the 
Central  Ohio  division  (Bellaire  to  Columbus)  the  loss  is 
comparatively  small,  though  both  form  parts  of  through 
lines.  But  the  Central  Ohio  has  had  the  benefit  of  the 
opening  up  of  a  new  route  between  Cincinnati  and  Pitts- 
burgh, in  the  completion  of  the  Columbus  &  Cincinnati 
Midland  at  one  end  and  the  Pittsburg  Southern  at  the  other 
end,  throwing  an  increased  amount  of  traffic  over  those 
pieces  that  form  part  in  the  route,  and  giving  promise  of 
further  increase  in  the  future.  The  same  circumstance  will 
e.xplain  the  relatively  good  account  of  itself  that  the 
Wheeling  &  Pittsburg  division  (composed  in  part  of  the 
Pittsburg  Southern)  gives.  On  the  Newark  Somerset  & 
Straitsville  division  there  was  a  special  reason  for  the 
decline,  we  are  told,  in  a  strike  of  the  miners  of  the 
Shawnee  region,  causifig  a  s  uspension  of  the  coal  traffic  of 
the  road  for  almost  the  entii  e  year. 

Taking  all  divisions  together,  the  decrease  in  gross 
earnings  for  the  year  reaches  $2,819,966,  and  in  net 
$2,117,244.  The  grcss  earnings  are  the  smallest  since 
1878-9,  and  the  net  the  smallest  since  1876-7.  The  de- 
cline has  made  an  important  difference  in  the  results  to 
the  Baltimore  &  Ohio  of  the  operations  of  the  different 
divisions.  A  couple  of  years  ago  nearly  every  one  of 
these  was  operated  at  a  profit,  and  we  referred  to  that 
as  a  gratifying  feature.  The  past  year  they  have  almost 
all  been  operated  at  a  loss.  The  Central  Ohio  Division, 
the  Lake  Erie  Division,  and  the  Straitsville  Division, 
clearly  show  a  deficit,  the  Chicago  Division  it  is  easy 
to  see  has  also  earned  considerably  less  than  its  fixed 
caarges,  and  the  Pittsburg  &  Connellsville  line  must  like- 
wise, it  would  seem,  be  placed  in  the  same  list. 

Such  results  as  these  furnish  a  very  significant  mpasure 
of  the  effect  of  the  ruinous  rates  which  have  prevailed 
during  the  strugajle  between  the  trunk  lines.  That  the 
conflict  has  been  brought  to  an  end  is  therefore  reason  for 
most  hearty  congratulation. 
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EMPLOYERS  AND  EMPLOYED. 

Some  very  interesting  contributions,  both  written  and 
practical,  have  been  made  recently  to  the  diacusaion  of 
that  branch  of  the  labor  question  which  concerns  the  rela- 
tions that  should  subsist  between  employers  and 
employed.  The  old  relation  has  been  completely  destroyed, 
and  that  which  has  taken  its  place  is  something  far  differ- 
ent and  much  less  satisfactory.  No  longer  does  the 
farmer's  "hired  man"  live  in  the  house  of  his  employer, 
and  sit  at  his  table;  the  journeyman  carpenter  or  shoe- 
maker, living  on  terms  almost  of  equality  with  the  slightly 
more  prosperous  or  enterprising  journeyman  who  paid  him 
wages,  has  disappeared.  The  causes  of  the  change  which 
these  examples  illustrate  are  well  known.  They  are,  first, 
the  magnitude  of  modern  industrial  undertakings,  which 
has  led  to  a  minute  subdivision  of  labor;  second,  the  sub- 
stitution of  corporate  for  individual  employers;  third,  the 
growth  and  adoption  of  the  spirit  of  modern  political 
economy,  which  logically  inculcates  the  treatment  of  labor 
with  the  same  consideration,  and  no  more,  that  is  accorded 
to  any  other  of  the  raw  materials  or  tools  of  manufacture. 
The  migratory  habit,  fostered  by  the  ease,  speed  and 
cheapness  of  travelling  in  our  times,  has  had  a  tendency  in 
the  same  direction,  by  seeming  to  destroy  the  sentiment  of 
attachment  to  one  place  and  to  one  set  of  acquaintances 
and  associates.  What  these  causes — if  they  are  the  true 
causes — have  produced  is  an  almost  intolerable  situation. 
Every  one  says,  and  every  one  believes  too,  that  the 
interests  of  labor  and  of  capital  are  identical;  and  yet  those 
interests  are  perpetually  clashing.  There  is  well-nigh  a 
total  lack  of  sympathy  between  employer  and  employed. 
The  corporation  which  dismisses  a  faithful  workman 
because  there  is  nothing  for  him  to  do,  is  soulless,  and  the 
oflScer  who  speaks  the  fatal  word,  let  his  sympathy  be 
never  so  keen,  must  discharge  the  duty  which  he  owes  to 
the  company.  The  workman,  on  his  part,  feels  no  other 
emotion  than  one  of  regret  at  the  loss  of  time  in  finding 
another  place,  and  of  inconvenience  at  being  obliged  to 
remove. 

We  need  not  enlarge  upon  this  lopic,  or  set  forth  at 
greater  length  the  condition  of  things  under  which  wage 
laborers  have  become,  so  far  as  their  employers  are  con- 
cerned, merely  a  part  of  the  machinery  of  industry;  and 
under  which  the  employers  themselves  have  thrown  off 
all  responsibility  for  what  their  "hands"  may  think,  do  or 
say,  or  what  may  become  of  them,  when  working  hours 
are  over.  It  is  the  fact  that  the  existing  relations  lead  to 
a  vast  amount  of  friction,  irritation,  and  loss  to  all  con- 
cerned, that  has  caused  some  wise  managers  of  corpora- 
tions and  large  employers  of  labor  to  endeavor  to  devise 
means  for  establishing  a  better  understanding  between  the 
parties.  The  most  notable  examples  of  eff art  in  this  direc- 
tion on  a  grand  scale  are  in  the  communities  formed  by  M. 
Godin,  at  Guise,  m  France;  by  Herr  Krupp,  at  Essen;  by  Sir 
Titus  Salt,  at  Saltaire,  in  England;  and  by  the  Pullman  Pal- 
ace Car  Company,  at  Pullman,  111.  Of  a  different  class,  but 
not  less  important  in  their  way,  are  the  benevolent  institu- 
tions founded  and  maintained  by  some  of  the  great  rail- 
way companies  of  England  and  the  Continent  of  Europe, 
and  by  the  Baltimore  &  Ohio  Railway  Company  in  our 
own  country.  What  has  been  done  at  Pullman  is  told  in 
a  joint  report  made  by  the  Commissioners  of  Labor 
Statistics  of  thirteen  States  of  the  Union,  as  the  result  of 
a  careful  personal  inquiry  made  on  the  spot.  The  opera- 
tions of  the  Baltimore  &  Ohio  Railroad  Company  in 
bihalf  of  its  employees  are  detailed  by  Dr.  W.  T.  Birnard, 
in  the  September  and  October  issues  of  the  Popular  Science 
Monthly. 


The  facts  can  be  summarized  only  in  the  briefest  pos- 
sible way.  The  Railroad  Company  compels  every  person 
entering  its  employ  to  devote  a  part  of  his  eamings  to 
making  provision  for  sickness,  casualty  or  death;  and  the 
company  itself  has  appropriated  many  hundred  thotuand 
dollars  as  nuclei  of  the  several  funds  to  which  its  ser- 
vants make  contribution,  and  upon  which,  in  case  of  need, 
they  are  entitled  to  draw.  There  is  a  minimum  sum  which 
is  deducted  from  the  wages  of  all  who  consent  to  join  the 
association,  but  each  employee  may  increase  this  contribu- 
tion, with  a  corresponding  benefit,  up  to  a  maximum. 
Provision  is  thus  made  for  a  daily  allowance  of  money  for 
temporary  or  permanent  disability  to  work,  and  for  the 
payment  of  a  lump  sum  to  the  legal  representatives  after 
the  death  of  each  person  contributing;  the  payments  being 
larger  when  the  disability  or  death  is  the  result  of  accident 
while  in  the  discharge  of  duty  than  when  it  is  the  result 
of  other  causes.  The  company  has  also  established  a 
savings  bank,  the  funds  of  which  are  lent  on  easy  terms 
to  those  who  wish  to  build  houses  for  themselves;  it  main- 
tains a  superannuation  fund  for  old  servants  of  the  company; 
it  operates  a  free  circulating  library,  and  has  established 
reading  rooms  for  employees  at  important  stations  on  the 
line;  it  transports  the  children  of  its  men  to  and  from 
school  along  its  line,  free,  and  gives  half-fare  transporta- 
tion to  the  families  of  contributors;  and,  under  contracts 
with  hospitals,  physicians  and  surgeons  along  its  line,  the 
cost  of  treatment  of  contributors  is  greatly  reduced. 

Pullman  is  in  certain  respects  an  ideal  town.  It  is 
wholly  owned  by  the  Palace  Car  Company,  and  most  of 
the  heads  of  families  are  employed  by  that  corporation. 
It  was  laid  out  and  all  the  sanitary  arrangements  for  a 
city  of  100,000  inhabitants  were  made  before  a  single 
house  was  occupied.  Sapplied  with  an  ample  amount  of 
fresh,  pure  water;  drained  both  by  the  surface  system  and 
by  a  system  of  underground  sewers,  in  the  most  perfect 
manner;  provided  with  a  variety  of  attractive  public 
buildings;  constructed,  as  to  its  dwelling-houses,  of  dur- 
able materials,  every  tenement  being  connected  with  the 
gas,  water  and  sewer  systems;  with  all  these  arrangements 
for  the  material  comfort  of  citizens,  it  is  no  wonder  that 
the  death  rate  in  Pullman  is  somathing  which  other  highly- 
favored  and  most  healthy  towns  may  hopa  to,  but  rarely 
do,  match.  The  treatment  of  its  men  by  the  company  is 
most  wise.  Besides  excluding  from  the  town,  rigidly, 
whatever  might  injure  the  habits,  or  minister  to  bad 
habits,  it  pays  good  wages,  prefers  a  resident  of  the  town 
to  a  stranger,  a  married  man  to  a  single  man,  and  by  other 
rules  manifests  an  interest  in  the  moral  and  material  wel- 
fare of  its  men  after  their  work  is  done  as  well  as  while 
they  are  doing  it. 

These  are  most  interesting  experiments.  At  present 
they  are  nothing  more  than  that,  but  such  as  they  are 
every  one  must  wish  them  success.  The  motive  behind 
either  was  not  philanthropy,  but  the  idea  was  to  get  better, 
more  faithful  and  more  attached  service,  by  stirring  the 
men  to  something  like  gratitude,  or  at  least  by  helping  them 
to  see  that  by  contrast  with  other  wage  earners  they  were 
well  treated.  The  real  test  has  yet  to  come.  Those  who 
remember  what  the  Pacific  Mills  corporation  was  under  the 
wise,  watchful  and  fatherly  management  of  the  late 
J.  Wiley  Edmands,  and  who  know  how  bitter  a  strife  was 
waged  soon  after  his  death  between  the  operatives  vid  the 
management,  may  entertain  serious  doubts  of  the  perman- 
ence of  a  friendly  feeling  between  the  employers  and  even 
the  best  treated  body  of  workmen,  under  the  stress  of 
adversity  and  of  reduced  wages.  For  in  the  Lawrence 
experiment  there  was  a  combination  of  some  of  the  features 
o  f  the  Baltimore  &  Ohio  plan  with  some  of  those  adopted 
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at  Pullman.  But  we  need  not  go  into  the  history  of  the 
Pacific  mills  strike.  Have  we  not  had  intelligence,  only  in 
the  month  of  October,  of  a  labor  trouble  at  Pullman  ?  It 
is  true  that  difficulty  was  greatly  exaggerated  by  news- 
papers eager  to  create  a  sensation,  and  there  was  no  strike. 
A  few  men  left  their  work  for  some  days  rather  than 
accept  a  reduction  of  wages,  but  all  of  them  who  were 
allowed  to  return,  did  so.  This,  however,  does  not  tell  the 
whole  story.  "While  the  excitement  lasted  a  new  lodge  of 
Knights  of  Labor  sprang  into  very  vigorous  existence,  and 
attracted  hundreds  of  members.  Two  or  three  crowded 
meetings' of  workmen  were  addressed  by  a  particularly 
offensive  champion  of  socialism  from  Chicago ;  and 
although  he  did  not  have  so  much  success  as  he  wished, 
the  opposition  to  him  was  not  so  violent  as  to  lead  the  men 
into  whose  assembly  he  forced  his  way,  to  suppress  him. 
These  things  may  not  be  ominous  of  evil  in  the  future,  but 
they  are  not  over-encouraging. 

No  cloud  seems  yet  to  have  come  over  the  Baltimore  & 
Ohio  sky.  In  fact  the  plan  of  that  company  has  features 
which  logically  ought  to  make  it  stronger  with  age.  The 
man  who  has  long  served  the  company  and  contributed  to 
the  benevolent  funds,  has  acquired  an  interest  which  it  is 
a  direct  loss  for  him  to  relinquish.  Moreover  the  plan  is 
one  which  makes  him  more  rather  than  less  manly  and 
independent.  That  is  more  than  can  be  said  for  the 
system  in  Pullman,  where  no  man  owns  his  own  house,  and 
where,  beneficial  as  the  feature  may  be  to  the  people's 
morals,  the  whole  population  is  under  a  species  of  guardian- 
ship. But  though  both  of  these  systems  were  to  result  in 
failure,  there  must  not  be  an  end  of  the  experiments  in  this 
direction.  Because  the  situation  between  capital  and  labor 
cannot  be  made  perfect,  is  certainly  no  reason  why  it  should 
not  be  ameliorated.  Indeed  it  must  be  improved,  not  in 
the  expectation  of  wholly  freeing  society  from  the  harm 
existing  relations  beget — for  in  that  case  the  end  will  be 
disappointment — but  of  minimizing  it,  while  acknowledg- 
ing the  stewardship  which  the  possession  or  control  of 
large  capital  involves. 
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fProm  our  own  correspondent. 1 

London,  Saturday,  November  7,  1886. 
The  status  quo  can  hardly  be  said  to  have  varied  in  any  de- 
gree during  the  week.  Political  entanglements  in  Eastern 
Europe  are  still  far  from  being  unravelled  and  reports  of  the 
imminence  of  the  actual  outbreak  of  hostilities  between  Servia 
and  Bulgaria  have  again  been  freely  circulated,  though  the 
real  position  remains  practically  the  same,  the  chances  of 
a  pacific  solution  or  of  more  important  complications  being 
about  equal  to  what  they  were  a  week  ago.  Arrangements 
for  the  settlement  of  the  Burmese  difficulty  are  being  ener- 
getically pushed  forward.  Politically,  therefore,  nothing  has 
transpired  to  influence  commercial  affairs  in  any  degree. 


For  the  moment  business  in  all  the  leading  centres  keeps  quiet. 
This  will  doubtless  remain  so,  at  least  until  after  the  com- 
pletion of  the  elections.  Upon  the  result  of  the  coming  elec- 
tions it  appears  that  the  nature  of  the  settlement  of  the 
Eastern  troubles  will,  in  some  measure,  depend,  and  to  this 
may  perhaps  partially  be  attributed  the  more  cautious  tone 
which  has  again  enveloped  commercial  centres,  outside  the 
Stock  Exchange,  in  which  the  more  hopeful  feeling  is  portrayed 
in  the  continued  speculation  in  progress  there.  In  that  insti- 
tution there  is  an  unquestioned  disposition  to  discount  the 
future,  so  that  when  the  anticipated  trade  revival  actually 
ripens  into  a  real  Improvement,  and  the  public  become  more 
disposed  to  deal  in  securities  not  possessing  a  Government 
guarantee,  they  will  have  to  purchase  them  with  the  added 
estimated  value  they  would  command  were  the  expansion  of 
trade  an  accomplished  fact. 

Financially  there  is  no  great  change.  Money  is  certainly 
hardening,  but  the  process  is  slow;  meanwhile  freight  exports 
are  becoming  more  encouraging.  Messrs.  Anger  Brothers 
write  that  in  the  China  seas  homeward  rates  are  less  de- 
pressed, and  coasting  work  at  rates  leaving  a  margin  that 
employs  a  large  tonnage.  India  business  is  a  shade  quieter, 
Bombay  and  Kurrachee  requirements  having  been  so  largely 
supplied  during  the  last  six  weeks  ;  on  the  other  hand  a 
better  demand  is  apparent  from  other  ports  which  have 
hitherto  chartered  little.  The  withdrawal  of  a  dozen  or 
more  "liners"  for  transport  service  in  the  Burmah  expedi- 
tion helps  to  sustain  these  rates.  Against  a  falling  off  in 
demand  and  slight  decline  in  rates  in  the  Black  Sea,  Azoff  and 
Danube,  more  Mediterranean  business  has  appeared  at  better 
rates,  and  American  trade  is  steadier.  Outward  employment 
in  the  meantime  continues  restricted,  and  rates  are  low  except 
in  a  few  of  the  regular  berths. 

Now  that  there  promises  to  be  something  approaching  a 
scramble  for  the  privilege  of  opening  up  China  commercially, 
the  following  suggestion  from  an  article  on  Burmah  appear- 
ing in  the  Vienna  Faterland  is  worthy  of  careful  considera- 
tion. It  says  England,  Russia  and  France  are  all  trying  to 
secure  ascandancy  over  China,  but  what  will  it  profit  the 
world  if  these  nations  succeed  in  scaring  the  400,000,000  of 
Chinese  out  of  their  conservatism,  and  bringing  them  under 
the  influence  of  European  ideas  ?  China  is  learning  to  make 
use  of  her  cold  fields,  which  are  the  largest  on  earth,  and  of 
her  immense  beds  of  iron.  What  if  with  her  cheap  labor 
she  some  day  begins  to  enter  into  industrial  competition  with 
Europe  ?  This  possibility  seems  by  no  means  remote.  The 
day  when,  under  European  direction,  a  manufactory  is  set  up 
in  China  to  manufacture,  with  Chinese  coal,  iron  goods,  of 
which  Europe  and  America  have  now  a  monopoly,  will  mark 
the  beginning  of  a  great  change  in  the  world,  a  change  which 
no  one  can  fully  measure. 

The  Bank  of  England  directors  have  again  refrained  from 
making  any  change  in  the  rate,  which  therefore  remains  at 
2  per  cent,  or  the  same  as  it  has  beea  for  over  six  months. 
In  view,  however,  of  the  increasing  probability  of  an  early 
advance,  the  discount  establishments  have  raised  their  ratea 
of  allowance  on  deposits  )4  per  cent,  giving  %  per  cent  for 
money  at  call  and  1  per  cent  if  with  notice.  The  joint>-stock 
banks  have  made  no  change.  Gold  is  still  inquired  for  for 
Germany,  but  as  regards  the  usual  inquiry  for  coin  for  Scot- 
land it  promises  to  be,  partially  at  least,  counterbalanced  this 
season  by  returns  from  Ireland.  In  the  Bank  of  England 
weekly  return  no  necessity  is  shown  for  an  immediate  ad- 
vance in  the  rate,  although  a  change  can  hardly  be  delayed 
much  longer.  At  this  time  last  year  the  rate  was  raised  from 
4  to  5  per  cent,  having  only  been  placed  at  the  lower  figure  tlie 
week  previou-i.  Then,  as  now,  the  desire  was  to  protect  the 
bullion  resources,  trade  requirements  not  being  suffi  ient  to 
cause  a  movement.  The  loss  in  reserve  during  the  week  baa 
been  £502,209,  but  the  proportion  to  liabilities  is  only  slightly 
less,  namely  38'83  against  39-18  per  cent  last  week.  A  satis- 
factory feature  is  the  decrease  of  £1,058,850  in  private  deposits, 
from  which  it  would  appear  that  money  has  been  more 
wanted.  Compared  with  a  month  ago  the  Bank  of  England 
reserve  has  been  reduced  only  about  .^360,000  and  the 
stock  of  bullion  by  about  £1,000,000.  Other  deposits 
have,  however,  declined  to  the  extent  of  about 
£3,700,000 ;  but  on  the  other  hand,  "other  securities"  are  about 
£3,000,000  less.  Government  securities  have  been  reduced  by 
nearly  £7,000,000. 

The  rates  for  money  have  been  as  follows : 
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The  following  return  shows  the  positioa  of  the  Bank  of 
Eingland,  the  Baok  rate  of  diBcount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  Uouse  return,  compared  with  the  throe  previous 
years : 


1885. 
01roaIatlOD,exolncllnK         * 

7  rtny  >t  other  bills..  2.5,044.3r.5 

Pnbllc  ilcpOBlts 3,107.22(! 

Other  aci'oslts 25,917,.'i(;8 

Govenuii'tseourltles.  12,123,7tf7 

Other  Bii<  urltleg 20.374,018 

Bea've  of  notpti  A  oolo   11 ,343, 1 32 
Coin   and    bullion  in 

both  dipartiueuUi..   20,«37,497 
Projwiri'ti  of  reserve 

tollabiutlos 30-18  p.  c 

Bfuik  rKtr 2  p.  o. 

OOD«oli> lOO'i,'!. 

Etiff.  wheat,  av.  price         31».  4(1. 
Mid.  Upliimli'otton..  4l6,..d. 

No.  40  imile  twist....  S'gd. 


1884. 

2.^,530,920 
4,180,4,'>2 
21,597.475 
13.709.!)i»S 
23,387.140 
9,517,237 


1883. 

« 
25.693.075 
4,209.643 
23,587, S41 
13,079.008 
19.822.133 
12,136,f.68 


1882. 

M 

26,295,200 

2,^10.323 

23.294,300 

11,231.067 

22,788,340 

9,712,012 


19,298,157    22,080,213    20,257,212 


34  p.  0. 

5  p.  0. 

1001m 

32s.  3a. 

5d. 

9Vid. 


43^  P.O.        37»4P.  0. 
3  p.  0.  5  p.  <i 

"    "  10218 

40n  4<t. 
69i»d. 
lOd. 
97,717,000  102,o8u,.;00 

the 


101«18 

40s.  3d. 
5  Bad. 

9»8d. 


Oleat'K-Houseret'n  .  123,939.000  131.296.000 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of 
bullion  market : 

Gold  has  routlnucd  In  fM)od  dciuaod,  and  imthlnK  has  been  sent  into 
the  Bank  but  Bovcreitcns,  to  ihe  value  of  £34.000;  these  have  been  re- 
ceived fioui  .AuHtralia  and  South  .Viiierlea.  There  have  t-een  withdrawals 
of  bars  and  coin  for  (leriuany.  K>;ypt  and  the  Bver  Plaic  tfl  the  amount 
ofilllH.OOu.  The  Garonne  has  brought  £2.'),000  from  Australia,  the 
Ell>e  «17H.OOO  from  River  Plate,  the  Medway  «1 7,000  from  the  West 
Indleii,  and  the  Valparaiso  £25.000  from  Chlii— total,  £243,000.  The 
Llebnet/.  has  taken  £50,00u  to  Kueuos  Ayrea  and  the  P.  ii  U.  steamer 
£100.000  (Kovereigui<)  to  Egypt. 

Stiver,  with  a  larce  arrival  at  the  beginning  of  the  week  and  a  scarcity 
of  buslneFs  iu  India,  fell  to  4Ta3d.,  the  market  closing  weak  at  that 
Ogure.  The  result  of  the  tenders  for  the  India  blllo  yesterday  gave  a 
little  more  tlrniuees  to  the  Indian  eiohanicp,  but  in  the  absence  of  sup- 

Slles  the  quotation  1«  nominal  iit  ■l7%d.     We  have  received  £3.'>,0C0  from 
ew  York,   £70,000  from  Chili  and  £31,000  from  West  Indies-total, 
4136,000.    'I he  P.  &  O.  sleamtrx  have  taken  £196,000  to  India. 

Mexican  dollars  have  remained  steady  at  47i«d.,  with  buyers  on 
French  Government  account.  The  Medway  brought  £60,000  from  the 
West  Indies 

The  Bank  of  England  has  received  tenders  for  £2,890,000 
Treasury  bills,  to  replace  a  similar  amount  just  maturing,  and 
which  were  issued  in  August  last  at  a  discount  of  £1  2s.  lOd. 
per  cent.  The  allotments  were :  In  bills  at  three  months, 
£1,860,000  and  six  months  £1,010,000.  Tenders  for  bills  at 
three  months,  at  £99  Os.  8J.  per  cent,  will  receive  about|,70  per 
cent ;  above  in  full ;  and  for  bills  at  six  months,  at  £98  139.  5d. 
and  above,  in  full.  The  average  rate  forthe  three  months'  bills 
was  £1  188.  8}.^d  and  for  the  six  months'  £2  10s.  lid.  per  cent. 
In  October  the  average  rate  for  the  three  months'  bills  was 
£1  38.  3d,  per  cent. 

The  tenders  for  the  Gishome  (New  Zealand)  Harbor  Board 
loan  for  £200,000  at  5  per  cent,  amounted  to  £890,000,  at  prices 
ranging  from  the  minimum  of  £99  to  £104.  Tenders  at  £102 
secure  allotments  at  the  rate  of  about  47  per  cent  of  the 
amount  applied  for,  and  those  above  that  price  were  enter- 
tained in  full.     The  average  price  was  £102  23.  percent. 

The  fpeciilation  in  Arcerican  railways  continues.  Large 
purchases  are  being  made.  The  iniation  of  the  movement  of 
course  comes  from  your  side,  but  the  present  week  has  seen 
some  absorption  of  stock  by  German  operators.  It  is  begin- 
ning to  be  questioned  here  whether  the  market  is  not 
becoming  over-inflated.  A  decided  reaction  would  at  no  time 
create  surprise.  The  principal  movement  this  week  has  been 
in  Chicago  Milwaukee  &  St.  Paul,  which  has  risen  nearly  7 
per  cent.  The  variations  in  other  issues  varied  from  1  to  5 
per  cent.  Tliere  has  been  some  excitement  in  the  Mexican 
railway  market,  causing  the  preference  issues  to  move  up  5 
to  8  per  cent.  It  was  expected  that  the  dividend  on  the  1st 
pref.  would  be  paid  in  full,  but  that  the  2d  pref.  would  remain 
at  the  rate  of  3  per  cent  was  an  unlocked  for  boon,  and  the 
"bears"  were  rather  heavily  caught  in  consequence. 

The  Board  of  Trade  returns,  published  to-day  for  October, 
are  again  destitute  of  any  signs  of  reviving  trade.  Both 
imports  and  exports  continue  to  contract.  Whatever  im- 
provement may  have  occurred  is  certainly  not  in  the  export 
trade.  The  imports  for  the  month  show  a  decrease  of  £1.339,- 
805,  making  the  total  deflciency  for  the  ten  months  £13, 1 45,768. 
In  the  exports  tliere  is  a  loss  for  October  of  £1,789,084,  and 
for  the  ten  months  of  £18,030,5-30. 

The  imixirta  into  and  exports  from  the  United  Kingdom 
during  October  and  the  ten  months  were: 
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10  months 
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IMPORTS. 

18R3. 

CtrlM. 

324.725 

..      8.447.083 

532.468 

..   11,881, rii4 

..  1,169,807 
..  ll,98t.9.!3 
359.392 
..  10,y5r.,097 
,.  6,223.903 
..   56,140,176 

..  1,057.291 
. .  9,542,247 
..  1,506,198 
.   13,731,610 


1881. 
Cteli 

817,254 

7,H».i,l)7-l 

l,i'2J,0«l> 

11,754,113 

973,878 

12,888.015 

01,955 

7,5»«,022 

3,826.830 

41.323,783 

880,097 

8,521,320 

1,243.442 

12,601.816 


EXrOBTS  TO  U.VITEO  STATES. 

1883.  1884. 

Yards.  Yardt. 

Cotton  pleoe  goods— October 4,382.200       3,185,100 

10  mouths 53,586,300  47,361.0i)(l 

Linen  pleoe  goods— October 6.743,300       4,341,800 

10  mouths 63,.557,t;00  61,441,000 

Woolen  fabrics— October 353,100  300,800 

10  months 4,619.100       4,682,100 

Worsted  fabrics— October 4,182,700       2,415.700 

lOmonths 30,146,500  3I.380,80j 

The  movements  in  the  precious  metals  have  been  as  follows: 
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746.93a 

0.274,011 

487.467 

9,66.1,041 
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79M«R. 
13.44S;S 
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Yard*. 
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4(),9<19,700 

."..33G.200 

60,091,800 
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3,931.400 

2.i)(i6,700 

29.053,400 


Imports  in  Oct.. 

Do  10  months. 

Exports  in  Oct.. 

Do  10  moBths. 

Imports  In  Got. . . 

Do  10  months. 
Exports  In  Oct.. 

Do  10  Miotittis. 


To  andfnm  atl  OauntrUa. 


1863. 


1884.      I      1888. 


n  and  from  I7istt«t  Statu. 


1884. 


lass. 


£         '         £  £         I 

M2,700;      8.12.923'   1.103,718 

6.961.1158    ».72I,M2«  10.4il7.101 

1,118,875    1,551,022    !,40tf,lM 

5,S8«.370  10,1H2,309    t',530,819 


039,302  aSS.OSS; 

7,881.444  7,041.786 

92»,80»:  829,818 

7,713.385;  8.76 1, 08'* 


£ 

2,720 

7,7o2 
224.20<J 
6d0,665 


883.491) 
7,884.177 

563.120 
8.520.091 


3,407,396 

'43.850 


B.OO.'i.ilOO       896.396 

875.ti30  19,300 

1.830,441        190,300 


l.t3.108|  160.800 

2,077,287  2,428.TSt 

90'  500 

8.2421  811 


Inactive  markets  have  again  prevailed  in  the  grain  trade! 
A  very  moderate  busines*  has  been  done.  The  hand-to- 
mouth  inquiry  has  been  persisted  in  so  far  as  wheat  has  be«a 
concerned,  and  prices  have  remained  about  the  same.  The 
colder  weather  and  the  slight  improvement  in  the  New  York 
market  have  had  little  or  no  influence  upon  the  trade,  which 
promises  to  retain  its  apparently  chronic  characteristic  of 
inanimation,  at  least  until  the  turn  of  the  year.  AH  specula- 
tive life  seems  for  the  moment  to  be  dead.  The  importations 
into  the  United  Kingdom  have  been  on  a  more  liberal  scale, 
notwithstanding  the  contracted  American  shipments.  Indian 
produce  is  coming  more  freely  forward,  shipments  from 
Calcutta  having  been  stimulated  during  the  recent  transient 
excitement.  Unfortunately  for  the  trade  the  grain  ia 
arriving  at  an  inopportune  moment.  Had  the  New  York 
market  continued  to  show  signs  of  steadiness,  the  tone 
here  would  have  unquestionably  been  firm,  as  our  market 
is  merely  the  reflex  of  that  of  America ;  but  the  weakness 
there  has  been  reproduced  here.  Statistically  the  positioa  has 
not  varied  in  any  particular  degree. 

Official  estimates  just  published  of  the  Russian  harvest  give 
the  yield  of  wheat  as  36,000,000  qrs.,  being  6,000,000  qrs.,  or 
20  per  cent,  below  the  average.  The  rye  harvest  shows  an 
increase  of  10,000,000  qrs.,  or  9  per  cent ;  oats  a  decrease  of 
25,000,000  qrs.,  or  35  per  cent;  and  barley  a  decrease  of 
5,000,000  qrs.  or  34  per  cent. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
nine  weeks  of  the  season: 

IMPOBTS. 

1385. 

Wlieat owt.  11.062.477 

Barley 2,-i90.718 

Oats 2.439,356 

Peaa 309,813 

Beans 746,370 

Indlanoom 4,894,612 

Flour 2,060,312 

Supplies  available  for  consumption  (exclusive  of  stocks  on 


1884. 

11,051.498 
4.150,625 
2,031,228 
332,911 
633,087 
3,525,895 
2,682,821 


1883. 

13,263,947 

4,09(1,344 

2,270,524 

112.070 

475,712 

5.791.931 

2,617.071 


1882. 

1.^.935,389 

2.385,075 

1,350,286 

132,370 

203,813 

2.706,516 

2.516.314, 


September  1): 

1885.  1884.  1883. 

Importsof  wheat.owt.l!.06.M77  11,051.488  13,263.917 

Imports  of  flour 2,060.342  2,662,i521  2,617,071 

Sales  of  homo-grown..   8.433,291  9,137,239  8,792.900 


•Potal. 


1882. 

i5.935.3a9 

2.5I6,3M 

7.751.1^0 

21,536,110    23,151.519    24.703.913    26.202373 


Basllah    Finaaclal    narkela— Per    Oable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  forthe  week  entiing  Nov.  ^t- 
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Jiondon. 


Stiver,  per  oz d 

Consols  for  money 

Oonaols  for  aooount 

Fr'cli  rentes  (In  Paris)  f  r 

U.8.  4J«sof  1891 

0.  B.  4sof  1907 

Canadian  Faollio 

CWo.  Mil.  &  St.  Paul.... 
Erie,  common  stock.... 

Illinois  Central 

Pennsylvania .... .. 

Philadelphia  &  Reading 
Sew  York  Central 


Sat.       Mon. 

Tues. 

Wed. 

Thttra. 

Frt. 

477i8     4738 

4738 

475,6 

47B,e 

473i8 

1003i6    lOOljB 

1001  le 

lOOSja 

100318 

lOOt-ia 

1003,«    10O3i6 

100 'e 

I003i8 

lOOSia 

100% 

79-52>9  79-60 

79-55 

79-75 

79-83 

79-9,'> 

1161? 

II6I9 

115% 

II519 

11538 

U538 

12Tis 

12714 

I2714 

I2714 

12718 

1271s 

56ia 

5538 

65»8 

55'8 

5513 

7,6^ 

101% 

lOlTg 

lOOJfl 

10038 

100  ifl 

101^8 

2838 

28 

28 

27% 

2C"8 

28''8 

14213 

14212 

142>3 

I4219 

I42i« 

14 -'I4 

x56% 

56»8 

56% 

57I4 

57I8 

5738 

12 

I214 

12% 

13% 

]2i« 

131a 

108  =8 

10918 

109% 

IIOI4 

IO9I4 

11088 

Imposts  and  Exports  for  thk  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |6,847,146,  against  f7,253,676  the  pre- 
ceding week  and  |7,333,291  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  17  amounted  to  |6,431,943,  against 
16,120,866  last  week  and  f  7,816.370  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  12  and  for  the  week  ending  (for  general 
merchandjBe)  Nov.  13  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKBIOH  IMPOBT8  AT  NBW  TOBK. 


For  Week. 


Dry  Goods 

Oen'lmer'dise. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Oen'l  mer'dise. 


1882. 


$1,880,701 
7,780,141 


1883. 


81,318.996 
8,362,754 


$9,660,842  $10,181,750 

$119,858,080  $111,430,911 
325,341,8141    296,779,019 


1884. 


$1,087,271 
4,911,683 


$5,998,954 

$103,937,763 
273,451,093 


1885. 


$1,292,992 
5,5J4,154 


$6,847,146 

$90,017,406 
250,921,552 


Total  46  weeks.  $445.1 99,894:$408,209,930  $377.383,856  $340,938.958 

The  following  is  a  statement  of  the  exports  (exclusive  ol 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  17,  1885,  and  from  January  1  to  date: 

BXPOKTS  rBOM  NBW  TORK  FOR  THB  WBBK 


1882. 


1883. 


1884. 


1885. 


*7.08i.519      $6,431,943 
279,137,9381   233,295,103 


For  the  week...      $8,109,476      $6,639,636 
Prev. reported..    297,190,377    303,296,189 

Total  46  weeks. 'jj305.299.8.''3  $314,935,825  $2e6.223,507|$291.727,048 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  14,  ard 
ednce  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPORTS  AWD  IMPORTS  OF  SPEOIB  AT  WBW  TORK. 


Sold. 


Oreat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Boath  America 

All  other  oonntrles. 


T»tal  1885. 
Total  1884. 
Total  1883. 


Silver. 

Qreat  Britain 

France 

Gtermany .. 

West  Indies 

Hezloo 

Boiith  America 

All  other  countries. 


Total  1885. 
Total  1884. 
Total  1883. 


Exportt. 


Week. 


$4,800 


2,350 
10,500 


$17,651 
6.000 
2,600 


$115,000 

11,916 

1,300 

1,250 


1,950 


Since  Jan.X. 


$323,890 
12.341 
64,461 

5,530.859 


292.452 
470,697 


$6,694,900 

37,9.' 3,086 
378,693 


$12,270,318 
644,622 
144.468 
241,655 


$131,416 

194,500 

30.750 


52.081 
685,026 


*14,038,170 
12,054,999 
13,356,127 


Importe. 


Week.      Since  Jan.l 


«... 
19,300 
,718,476 
15,49.-i 
328 
10,536 


«1.794,;:i5 

2,603.047 

915,116 


6,333 

3,076 

12,389 


$21,798 
77,505 
91,048 


if  426,1 23 
2,303,3(0 
6,3S0.517 
1,271,768 

37,686 
759.739 

74,743 


$11,253,376 
13,166.742 
13,538.702 


$27,904 
l»,S6a 


514,998 

365.4,=iO 

742,567 

10,'.  66 


$1,680,754 
3.275. 9U8 
5,357.123 


Of  the  above  imports  for  the  week  in  1885,  .$ -30,045  were 
American  gold  coin  and  |9,847  American  silver  coin.  Of  the 
exports  during  the  same  time,  $14,400  were  American  gold 
coin  and  |3,200  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imjKJrts  of  merchandise. 


IMPORTS  INTO  NEW 

TOBK. 

1885. 

1884. 

Month. 

Dry 
Ooodt. 

General 

Merchan- 

<Mm. 

TotoJ. 

Dm 
Ooodt. 

Gen«roI 

Xerchan- 

dioe. 

Total. 

t 

« 

t 

* 

t 

t 

January 

10.808,800 

17.618.208 

28.157.008 

13.598,890 

26,398.811 

39.997.704 

February  .. 

10.214,498 

18.fi30,82J 

28.845.320 

11.397,821 

28,175,206 

89.573.030 

March 

10.385.689 

25.261,039 

35.646.728 

11,319,42' 

31.304.061    42,713.189 

April 

6.282,984 

25.996,497 

32.259.181 

9,798,203 

25.759,735 

85.557.9SS 

May 

S.24fS.225 

22.856.630 

28.101.855 

6,754.103 

SS.716.883 

38.171.228 

June 

6,271.511 

24.703.1S7 

30,971,6»8 

6,810,010 

28.012.098 

31.322.138 

Jnly 

8,721,583 

24,649.018 

33.370,601 

12.193,768 

25.979,743 

88,473.506 

Angnst 

10,291,609 

24.Bfl8.i53fi 

31,990,115 

11,913.261 

21.102.928 

33.018.189 

September. 

11,170,773 

21.759.629 

32.930.402 

12.065,979 

21.076.101 

SS,-42,0,SO 

October... 

7,865,269 

28,699.050 

34.461,319 

6.755.116 
ini  4!tH  sur: 

26.072.436 

32.K27.582 

Trt«i  .. 

«■?  as7.n4i  1232  009  «inls!!n  040  ^.^7 

2«72«7.fi45 

368.796  R82 

BXPORTS  FROM  NEW  TORK. 


Months. 


Janaary 

February 

March 

April 

May 

.June 

July 

August 

September... 
October 


Total  Merchandise. 


1885. 


1884. 


32.718.151 
23.713.450 
28,137,314 
26,967,843 
28.311,986! 
28.533.986 
26.392,735 
27,116.832 
28,149.209 
28.161,182 


« 

26.792, 
23.530. 
23.097, 
23.833, 
24.063, 
29,464, 
31,258, 
28.937, 
29,229, 
29.855, 


Total 276.236.641  270.091,153 


CUSTOMS  RECEIPTS. 


At  New  Tork. 


Months. 


1883. 


January..  

February 

Marcb 

April 

May 

June 

July 

Augruat 

September 

October 


S 

10.298, 
10.456, 
11.2;8. 
9,»T 
9,519, 
9,637, 
11.717, 
13.242. 
12.151. 
10,755, 


,891 
,966 
.971 
,571 
474 
321 
836 
.431 
.709 
1.162 


Total 109.039.353  112.142.618 


11,762.029 

12,061,811 

11.136.786 

9.810.822 

9.299.287 

9,455.248 

13.108.338 

12,825,196 

11.987.968 

10,362,133 


United  States  Snh-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Beceiptt. 

Paymente. 

BaUmcea. 

Date. 

Coin. 

Ourreney. 

Nov.14. 
••     16. 
"    17. 
"    18. 
"    19. 
■'    20. 

741,990  41 
1,142.318  89 
2,460,180  57 
820,212  89 
828,9«5  29 
912,135  51 

$ 
1,306,175  22 
543,887  70 
594.087  41 
938,549  18 
650.09.1  06 
935,480  64 

$ 
168,418,171  99 
168,917,112  99 
169.564,251  69 
169,301.975  51 
169,475,794  65 
169,480,563  52 

9.510.694  32 
9.670.184  51 
10,889.138  97 
11,033.078  56 
11,033.129  65 
11,010,015  65 

Total... 

6,905,803  56 

5,469,275  51 

Denver  &  Rio  Grande  1^  estern. — The  proposition  for  the 
reorganization  of  this  company  made  by  the  D.  &  R.  G.  inter- 
ests is  now  ready  in  pamphlet  form,  and  maybe  obtained  of 
the  committee,  A.  Marcus,  Secretary,  53  Exchange  Place. 

East  Tennessee  Yirglnia  &  Georgia.— The  New  York 
Times  says  that  at  the  recent  annual  meeting,  Mr.  George  C, 
Holt,  of  the  law  firm  of  Holt  &  Butler,  of  this  city,  as  repre- 
sentative of  Nelson  Robinson,  carried  with  him  proxies  for 
220,000  shares  of  stock,  a  clear  majority  of  all  the  voting 
stock  issued.  The  Thomas-Brice  party  raised  the  objection 
that  the  list  furnished  by  the  Central  Trust  Company  of  New 
York,  which  is  the  custodian  of  the  transfer  books,  did  not 
show  who  were  stockholders  of  the  company  three  months 
before  the  election,  and  that  tliere  was,  therefore,  no  means  of 
ascertaining  who  were  entitled  to  vote.  The  meeting  was 
therefore  adjourned  to  next  March.  Mr.  Nelson  Robinson  has 
obtained  a  preliminary  order  enjoining  the  Central  Trust  Com- 
pany and  the  East  Tennessee  Virginia  &  Georgia  ofiicials  from 
transferring  any  stock  or  registering  any  income  bonds.  Hear- 
ing takes  place  Nov.  24  before  Judge  Donohue  in  the  Supreme 
Court.  Mr.  Robinson  in  his  complaint  to  the  Court  swears 
that  the  controlling  interest  in  the  stock  as  held  by  him  has 
been  in  the  same  hands  for  the  required  three  months,  and 
Bsks  tlie  Court  to  order  an  election  forthwith,  to  be  held  as  of 
Nov.  11. 

New  England  &  Southwestern. — It  was  stated  last  week 
that  maps  were  tiled  for  the  building  of  this  road  and  bridge 
across  the  Hudson  River  at  Storm  King,  and  that  it  was 
reported  that  the  Phoenix  Bridge  Company  had  made  a 
contract  for  the  building  of  the  bridge.  It  is  now  positively 
announced  as  a  fact  that  the  Phoenix  Bridge  Company  have 
executed  contracts  for  the  work,  and  that  they  intend  to  push 
the  matter  to  completion  within  two  years.  The  bonds  are  a 
$6,000,000  6  per  cent  issue,  which  have  been  taken  by  the 
Phoenix  Bridge  Company.  Four  leading  railroad  men  are  to 
take  seats  in  the  board  of  directory  December  1st,  and  friends 
of  the  company  who  have  studied  the  matter  thoroughly  and 
know  the  advantages  which  the  road  and  bridge  will  possess, 
claim  that  it  will  certainly  become  one  of  the  best-paying 
pieces  of  property  in  the  State.  Bonds  are  for  sale  by  the 
Phoenix  Bridge  Companj  of  Philadelphia,  Pa. 

— The  Ontario  Silver  Mining  Co.  has  declared  its  one  hun- 
dred and  fourteenth  dividend  of  $75,000,  for  October,  payable 
at  the  San  Francisco  office  or  at  the  agency  of  Messrs.  Lounsbery 
&  Co.,  15  Broad  Street,  New  York. 

— The  Homestake  Gold  Mining  Co.  has  declared  its  eighty  " 
seventh  dividend  ofi40  cents  per  share,  for  October,  payable  a 
the  San  Francisco  office  or  at  the  transfer  agency  of  Messrs. 
Lounsbery  &  Co.,  Mills  Building,  New  York. 

— Parties  seeking  investments  in  the  South  will  do  well  to 
notice  the  advertisement  of  Mr.  S.  G.  Goodrich  in  the  Chron- 
icle, who  furnishes  as  references  some  of  our  best-known 
banks. 

— Attention  is  called  to  the  card  of  Messrs.  Floyd-Jones  & 
Robison  in  our  columns  to-day.  This  firm  is  among  the 
well-known  active  stock  houses  of  New  York. 

— Attention  is  called  to  a  notice  addressed  to  bondholders  of 
the  Lake  Erie  &  Western  Railroad  Co.  in  the  advertising 
columns  of  the  Chronicle. 

— The  bonds  of  the  Toledo  Ann  Arbor  &  North  Michigan^ 
Railroad,  offered  by  Messrs.  H.  B.  Hollins  &Co.,  are  reporte  ' 
to  be  meeting  with  a  good  demand. 

— The  Trunk  Line  contract  for  the  maintenance  of  rates  1 
tween  East  and  West  is  published  to-day  (Nov.  30)  in  the  RaiU\ 
road  Gazette. 
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DIVIDBNUS. 

Tha  followlnit  dlvlrtendii  have  reoently  boon  announced : 


NatM  of  Oompany, 

Per 

When 
rayabU. 

Bookt  OlofA. 
(Doyt  Inelutiv.) 

ItallroHda. 

3 
2 

17itk 

$3 

Deo.    31 
Nov.     17 
Deo.      1 
On  dem, 

Jan.      2 

Deo,     1     to    

Doliiwiiri'*ll"iiii(l  llioolc  (<|uar.). 
Iowa  I'iillK  .(:  sliMix  City  (<|nar.)... 

WorocBliT  N.  ,t  Km'h.  (extra) 

iniNrellaneoaB. 
American   1-;  x  |ii  i'h8 

Nov.    is     to    

Nov.    14     to  

Dee.   13  to  Jan    1 

WALL  (STllEET.  FKIUAY,  NOV.  •iO-.l  P.    M. 

The   Money    Market    and    Financial    Situation  .—The 

extraordinary  activity  and  buoyancy  at  the  Stock  Ex- 
ctiangc  have  continued  to  engross  the  attention  of  all  persons 
haviof;  any  interest  in  Wall  Street  affairs.  Not  only  has  there 
been  no  serious  reaction,  but  the  movement  has  grown  almost 
steadily,  and  we  find  this  wecic  that  many  stocks  and  bonds 
have  been  pushed  upward  to  the  highest  figures  yet  made. 

It  seems  evident  that  the  power  of  the  immense  bank  sur- 
plus, when  once  set  in  motion,  and  the  extent  of  the  public 
hunger  for  stocks  and  bonds  when  once  excited,  had  both 
been  under-estimated,  and  there  is  little  doubt  that  the  heaviest 
professional  stock  operators  have  been  as  much  surprised  as 
any  one  else  at  the  breadth  and  staying  power  of  the  present 
boom  in  securities. 

But  what  as  to  the  future  ?  Shall  we  have  soon  a  grand 
realizing  by  pools  and  public,  and  a  consequent  drop  in  prices, 
or  will  the  advance  be  fairly  held  or  even  carried  further  ?  It 
is  useless  to  predict  with  any  positiveness,  but  certainly  the 
expectations  of  weaknes.s  and  faltering  have  many  times  been 
disappointed  of  late,  and  while  reactions  of  more  or  less  impor- 
tance are  almost  inevitable,  it  looks  at  the  present  writing  as  if 
values  had  been  re-established  on  a  new  plane.  If  this  is  the 
case,  and  general  views  of  the  possible  future  value  of  railroad 
stocks  have  radically  changed,  it  seems  probable  that  a  good 
part  of  the  late  advance  may  be  sustained. 

The  open  market  rates  for  call  loans  durinsr  the  week  on 
stock  and  bond  collaterals  have  ranged  at  2@4  per  cent,  and 
to-day  at  2@3  per  cent.  Prime  commercial  paper  is  quoted 
at  4@.'5  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £215,744,  and  the  percentage  of  reserve  to 
liabilities  was  44f,  against  4Hlast  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  6,921,000 
francs  in  gold  and  2,107,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  14,  showed  an  increase  in  surplus  reserve  of  |l,042,.5.')O, 
the  total  surplus  being  $20,495,150,  against  125,452,600  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1885. 
Nov.  14. 

Dtffer'neesfr'n 
Previmu  Week. 

1884. 
Nov.  15. 

1883. 
Nov.  17. 

Loans  and  dls. 

Bpeole 

Clrcnl.ition . . . 
Net  deposlta.. 
Legal  tenders. 

Lepal  reserve 
Beaerve  held. 

$310,369,100 

92,79H,300 

9.952,000 

380,234,200 

28,757,400 

$95,058,550 
121,.553,700 

Deo.    $."8:»,800 
Deo.    1,048,600 
Deo,         41,000 
Dec.       534,200 
tno.    1,957.600 
Deo.    $133,550 
Inc .      909,000 

$291,550,400 

82,354,600 

12.241,500 

325.356,700 

36,459,100 

$^1,339,175 
118,813,700 

$323,6'2O,3O0 

fl5,92ii,500 

15,117.100 

315,021,700 

26,50i,l(J0 

$78,755,425 
82,428.600 

Bnrplas 

$26,495,150 

Ino  ,$1,042,550 

$37,474,525 

$3,673,178 

Exchange.— Sterling  exchange  has  been  very  quiet  and  dull 
all  the  week,  but  rates  have  been  firm,  especially  for  short  bills, 
and  quotations  were  to-day  advanced  j  cent  to  4  83^  and  4  86. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  82i@4  83;  demand,  4  85i@4  85i. 
Cables,  4  85i@4  85f .  Commercial  bills  were  4  81@4  81i.  Con- 
tinental bills  were:  Francs,  5  22iand5  20;  reichmarks,  94 J@ 
94  15-16  and  95f ;  guilders,  40@40i  and  40i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
J  discount@par,  selling  4  premium ;  Charleston,  buying  par, 
selling  i@i  premium;  Boston,  par@25c.  premium;  New 
Orleans,  commercial,  125  discount;  bank,  nominal;  8t.  Louis, 
25  discount ;  Chicago,  25  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


Noxember  20. 

Sixty  Dayt. 

Demand 

Prime bankers'aterllng  bills  on  London. . . 

4  83>a 

4  811494  Si's 

4  80%a4  81 

6  22Jaa5  2178 

40    ado's 

94''8.*95 

4  86 

Documentary  ooramerolal 

PartB(frano8)....  ... ...................... 

5  20«5  19% 

403,  B  a  40 '4 
9538395's 

Frankfortor  Bremen  (relehmarksl 

CaI  iiH. — The  following  are  quotations  In  gold  for  Tanoua  ooina ; 


Sorerelfrnn f4  ^4    ••«  87 

Napoleonii 3  85     9   3  90 

X  X  Kelnhraarka.  4  74    9   4  80 

Xdiilldera 3  90    '9   4  00 

8iian'hl>oubloona.in  55    «IS  70 
Mu(.  I>oiililoona..lB  55    «15  6ft 

i^luaxulil  ban o»ri»>«pr««>' 

Pins  stiver  bam  ..   I  Oii^it   (O'.'Si 
OlmeaA  >•  dtniea.  -  l>9><«    par 

United  State*  Bon«ln.— Oovemmcnt  bonds  have  been  very 
dull  and  prices  are  practically  without  change. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows 


Silver  >«■  and  >•«.  -  »9%* 

Plvo  franm —  02    9 

Mexican  dnllam..  —  82>s» 
Do  iiniiiiinmHro'l.  —  'O     9 

Peruvian  aola —  74'4* 

English  nllTer....  4  78  • 
U.S. trade  dollar*  83  9 
U.  S.  allTArdollani  —  09%  9 


par. 

-  9» 

-  8314 

-  7B">i 
4  84 

par." 


4>M,1891 
4>*«,1891 
4i,  1907.. 
46,1907.. 
38,  option 
6<,our'oy, 
6!.oor'oj', 
6i,oar'oy, 
ds.oor'oy, 
es.oor'oy. 


..roK 
.coup. 

TBfC 

, OOHp 

D.8....re({. 


'95. 
'96. 
•97. 
'98. 


reK 
..reg. 
..reK. 

reK. 


'99..  .ree 


*  Thla  Is  the  prioe  bid  at  the  momlnc  board :  no  laU  was  made. 

State  and  Kailroad  Bonds. — State  bonds  continue  to  be 
actively  dealt  in,  though  prices  do  not  change  much.  Follow- 
ing are  the  total  transactions  at  the  Board  :  $314,000  Virginia 
6s deferred  at  12|— 13f ;  $7.5,000  do.  Trust  receipts  at  \2i — 18; 
$234,000  North  Carolina  special  tax  bonds  at  7i — J;  $5,000 
do.,  68,  1919,  atllSi;  $20,000  South  Carolina  6s,  non-funda- 
ble,  at  5i— 6;  $47,000  Louisiana  stamped  48  at  73i — 5; 
$2,500  do.  consol  48  at  86 ;  $5,500  Tennessee  compromise  bonds 
at  60i;  $6,000  do.  6s  at  52;  $7,000  Missouri  0s,1887,  at  105i; 
$8,000  do.,  1888,  at  107J— 8;  $5,000  Georgia  7s  gold  at  113; 
$5,500  Alabama  Class  A  at  97^98, 

Railroad  bonds  have  shown  some  irregularity  at  times  during 
the  past  week,  but  the  tone,  especially  in  the  latter  part  of  the 
week,  has  been  very  strong,  and  several  of  the  lower-priced 
classes  have  been  conspicuous  for  activity.  The  tran-sactions 
have  been  very  large,  and  on  Thursday  the  total  sales  of  bonds 
.it  the  N.  Y.  "stock  Exchange  reached  $6,336,000,  said  to  be 
the  heaviest  day  on  record. 

The  closing  prices  and  range  of  a  few  leading  bonds  are 
annexed. 


N.  Y.  L.  E.*  West..  2rt  consol.  68 
Arlantio  &  P.,  West.  D.,  let,  6s.. 

Do    do        lyicoiiifs  

Texas  &  Pac  inc.  mid  Id.  ftr.  78 

Do    do         Rios,  6s,  coup,  off 
Mo.  Kan.  &  Tex.,  Rcn.,  6p,1920j 

Do    do       General,  Sc,  1920-. 
EastTcun.  Vn.  &  Ga.,  con.,  5s.. 

Do    do       Income,  (e 

West  Shore  Ti  ust  Kec<  ipts,  5s. . . 

North  Piic.  2d  c<iup.  fis 

Canada  Southern  1st  5a 

Do  do         2d.,  ,58 

Pnff.  N.  Y.  &  Phila.  1st  6s 

N.  Y.  Chic.  &St.  L.  1st  68 


Ologing. 

Nor.\3. 

Nov.20. 

89% 

^9=8 

83 

83 

24% 

26^8 

47'4 

50 

Sflia 

63 

9mi 

9278 

77% 

80 

ei^ 

e6''8 

20% 

22  "9 

46'9 

46% 

89% 

92 

102'8 

83% 

84% 

43% 

89  »a 

91% 

Range  since  Jan.  1. 


Lovest. 


45 '4  June. 
69     Mar. 
1319  Mar. 
:10     Airil 
47     April 
63     Feb. 
49%  Jan. 
44     Jan. 
10     Jan. 
29 "2  Apr.* 
SSisNov.l 
96     Jan. 
(•5     April 
38'4  Oct. 
66     May 


Highest 


90 14  Nov. 
84  Nov. 
27%  Nov. 
50  Sept. 
eiTggept 
93'4  Nov, 
SO  Nov. 
OS's  Nov. 
2:1 1«  Nov. 
467iiNov. 
93  Nov.f 
103 12  Oct. 
85 14  Nov. 
44  JNov. 
»2''8  Nov. 


•  Previous  to  Septcniher  range  is  for  the  bonds. 
t  Sold  first  November  12. 

Railroad  and  Miscellaneona  Stocks.— This  has  been  a 
very  active  week  on  the  Stock  Exchange,  the  transactions  on 
several  Oays  being  close  to  the  highest  ever  known,  and  the 
speculative  passion  is  still  rampant.  In  some  respects  the 
market  assumed  a  new  aspect,  the  principal  feature  laeing  the 
great  activity  and  strength  in  many  of  the  lower-priced  and 
usually  inactive  stocks,  and  the  bulk  of  the  immense  transac- 
tions was  done  in  these.  Those  which  are  usually  considered 
the  leading  stocks  have  been  less  marked,  and  have  at  times 
shown  considerable  irregularity,  the  trunk-line  stocks  varying 
under  conflicting  rumors  in  regard  to  the  signing  of  the  trunk- 
line  agreement  by  President  Garrett  of  Baltimore  &  Ohio.  St. 
Paul  was  also  depressed  by  free  selling',  though  all  the  stock 
offered  was  quickly  absorbed,  and  the  price  afterward 
recovered. 

The  list  generally  shows  an  advance  over  last  week,  and 
in  many  cases  the  improvement  has  been  very  marked  and 
important,  notably  in  Pacific  Mail,  the  Northern  Pacifies  and 
Oregons,  Manitoba,  the  Gould  Southwestern  roads,  and  many 
more  of  minor  im]>ortance.  The  most  remarkable  advance  hai 
been  in  Pacific  Mail,  which  has  risen  fully  10  points,  due  to  bull 
rumors  and  prospects  for  better  business,  together  with  the 
speculative  support  of  Mr.  S.  V.  White. 

Another  feature  of  the  market  has  been  the  absence  of  any 
news  of  importance,  the  strength  being  due  to  bull  manipula- 
tion, assisted  by  a  continued  active  demand  from  the  outside 
public  and  considerable  buying  from  Europe.  The  European 
war  news  has  been  made  the  most  of  as  a  bull  card  on  AmericaR 
products. 

To-day,  Friday,  there  was  some  irregularity  in  the  morning, 
but  the  market  was  more  active  later  in  the  day,  and  closing 
prices  were  usually  strong,  though  in  some  cases  lower  than 
on  Thursday. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  IVOVEinBER  20,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST  AND  LOWEST  PKICES. 


1   Sales 

j  of  the 

Saturday,   1    Monday,    I    Tuesday,      Wednesday,'  Thursday,        Friday,         Week 
Nov.  14.         Nov.  10.         Nov.  17.         Nov.  18.     |    Nov.  19.         Nov.  20.     i(Sh're8) 


ActlTe  Kit.  Stocks. 

Canadian  racillo 

Canada  Southeru 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  Istpref... 

Do  2dpref — 

Chicago  <&  Alton 

Chicago  Burlington  <fe  Quincy. 

Chicago  Milwaukee  c5r  St.  Paul. 

Do  pref. 

Chicago  iNorthwestem 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Louis  &  Pittsburg. 
Do  pref. 

ChlcaiTO  St.  Paul  Minn.  &  Om. 
bo  pref. 

Cleveland  Col.Cin.&  Indianap. 
Delaware  Lackawanua&  West 

Denver*  Kio  Grande.  

East  Teimesaec  Va.  &  Ga 

Do  pref. 

Evansville  &  Terre  Haute — 
Fort  Wi.rth  &  Den ver  City....  j 
Green  Bay  Wiuona&St.  Paul. 

HouBion  it  Texas  Central 

Illliiois  Central 

Indiana  Bloouilngt'n&  West' n 

Lake  Erie  i  Westeru 

Lake  Sliore  &  Mich.  Southern. 

Long  Island 

Louisville  iV  Nashville 

Ix)ui.><.  New  Alb.  &  Chicago... 
Mauhattan  Klevated,  cousol.. 

Meuipliis  *  Cliarlestou 

Mlcliigan  Central 

Mlnm  apoiis  i  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

MobilcAOhio 

NasUv.CliattauoogaASt.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 
Do  pref. 

New  York  Lake  Erie  &  West'n. 
Do  pref. 

New  Y'ork  &New  England 

New  Y'ork  Ontario  *  western. 

New  York  Susq.  &  Western .  . 

Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Missiiisippi 

Oliio  Soutliem 

Oregon  Sliort  Line 

Oregon  &  Trans-(  ontinental. . 

Peoi ia  Dceatur  Evansville 

Philadelphia  &  Rciidiug 

Richmond  ft  Danville 

Richui'd  J:  West  P'ntTerminal 

Rochester  &  Pittslairg 

St.  Louis  &  San  Francisco 

Do  pref 

Do  1st  pref 

St.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minnenp.  &  Manitoba. 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific 

Do  pref 

iniBcolIancous  Stocks. 

American  Te).  tt  Cable  Co 

Colorado  Ctral  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iniiirovement  Co 

Oregon  Railway  &Nav.  Co... 

Pacific  Mail 

Pullman  Palace  Car  Co _. 

Western  I  niou  Telegraph 

Kxprcss  Stocks. 

Adams  

American 

United  States 

Wells,  Fargo  &  Co 

InactlTe  Stocks. 
Atchison  ioptika  &  Santa  Fe. 

Atlantic  &  Pacific 

Banlers'  ,fc  .Merchauis'  Tel... 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Cincinnati  Sand.  &  C'eveland. 
Columbia  &  Greenville,  pref.. 
Columbus  Hocking  Val.  iTol. 
Elzabettt  Lex.  &  Big  Saudy. 
Louisiana  &  Mifsouri  Kiv... 

Manhattan  Beach  Co 

Mil.  Lake  Shore  &  Western.. 
Do  pref. 

Morris  &  Essex 

New  Y'ork  Lack.  &  Western. . 
New  Y'ork  New  Haven  &  Harl. 
Pittsburg  Ft.  Waj-ne  <fe  Chlo  . 

Quicksilver  Mining  Co 

Do  pref. . . 

Rensselaer  &  S  iratoga 

Rich.ite  Alleg.,  stock  trustctfs. 
Rome  Watci  town  &  Ogden8l)'t 
8t.  Louis  Alton  &Terro  Haute. 

Cameron  Coal 

Homestake  Mining. 

Maryland  Coal  Co Ill 

New  Central  Coal 


33  53^8 

45 14  47 12 

43  »3  4.") 

46'8  48 

10  10%| 

18  18 

12%  12% 


,53  53'8 

4.5 14  46=8 

44  Is  4.5 14 

47%  48^8 

lOii  W^ 

181a  18% 

13U  14% 


137%  13814 
96»8    OS's 

119     II912! 

IIII3II314I 

137     138 

129»2l32 
l(ii2    IGI2I 
39 14    39  >4 
4OI3    42% 

103 12  104  ■'a 
<;3i8    6414 

120i4l21%i 
181--  I914 
CI4  6% 
11%  I2I2 
()«  67 
23 13  2438 
0  6% 

*25   35 


137%  137% 
95»3  98I4 
118   119 

111=8  11258 

136  136 

131   131 
17   I7I4 
381a  39 
41%  43=8 

101   105 
63   63  j 

120  121 14 
18%  19 

6I4   6I2 
11%  I212 


67 
24 


67 
24 


34   35 


18%  19141 

1238  14121 

87i«  89T«| 

78  7913 

4914  SO'^s 


114 
35 

78 

24% 

54 

29I2 
102>4 

1:714 

4778 
105 

1038 

2114 

25 14 
53 
30 14 
I9I4 
7I6 
I914 


I9I4  19=8 

13%  14=8 

87%  8938 

791.3  79^8 

49  50 14 


II414 
35    ; 
79%: 
26 
56%1 

30=8! 

1081-3 

I5I2I 

48 
107 14 

1138 

26 

27% 

54=8 

32 

19% 
714 

1938 


32 14  33  "a 

26%  27% 

58%  60% 

■'a     1 

26  28 

I6I4  I6I4 

2618  26>ei 

301a  31=8 

I9I2  20    1 

23%  24341 


32 

514 
23 14 
46 
90 
28 14 
90 13 
106% 
21  ■-■8 
60 14 
101a 
19% 


32 14 

5ial 
23=81 
49 14 
97    I 

28^8 

911-ji 
1071a' 

62=i] 
11  I 
20 13 


II4I3 
34 
78 
25% 
541a 
301s 

103 

14=8 
46% 
1053a 
10% 
23% 
20% 
54% 
31 14 
I914 
6Te 
18 
12 
3214 
27% 
60^ 

26 
15% 

*26 
31 
19 
23I4 
73% 
32% 
5% 
23% 
46% 
96% 
29 
91% 

107 
21% 
60% 
10% 
20% 


115% 
34 
79% 
25%  i 

5514; 

31% 
104% 

15%| 

46%: 

107%; 
11% 
25 
27% 
55=8 
31% 
19'b 

18% 

12 

33 

2838 

01% 

1% 
26'8 
15% 
27 
32% 
19% 
24 
74 
3238 

5% 
23''8 
47  3j 
96% 
31% 
93% 
107=8 
22=8 
62 
13 
L'2% 


54  54 
45 14  4018 
44%  45I4 
48%  48=8 
10%  10% 
18%  19 
14%    14% 

139     139 

137  I3714 
95^8    97% 

118     118%! 

112     113%] 

136     130%! 

129%  129%! 
IOI4  I6I4I 
38  38  I 
42=8    43%i 

10414104%! 
03        04 

120%  122 
2(|i4  24%; 
014  6% 
12  12 14 
68%  70 
24^4  24% 
6%  6% 
35%    36 

138%  138% 
19%  21% 
14  15% 
87=8  8878! 
79%  80 
49%  51% 
33%    38 

115%  116% 
33        33 
7!)        79% 
2434    25% 

53  53'8 
30%    31% 

103%  104% 
I514  16% 
47        47%; 

106  106=8' 
lO's  11 14 
24  24% 
26%    27% 

54  54% 
31%  33% 
19%    20'e 

6%      7 
18%    1914 
12       12 
32%    33 
28%    3OI4 
62%    6414 

1%  1% 
26I4  26% 
15%  I6I4 
27 
32 
19 


54  54% 

44%  47 

44T8  47% 

48  49 

10  10=8 


53  54 

45%  46I4 

46  47 

47  47% 
10=8  IIH 


18%    20%      1934    22 
14%    14%      I414    1478| 


34% 
20% 


23%  24% 

74  74 

32%  35 
5  5»4 


23% 

47 


13% 

48 


24  24% 
104  IO4I4I 
98%  99 
31%  31%! 
99%  lOOio 
60 14  61% 
131  131 
77%  78I4 

*144  150 

103  103 

60  60 

ll'J  119 

89   89  . 

IOI4  10=8 


5 
15 


6I4 
15 


14%  15 


38% 
"24" 


42% 


'21% 

52 
129% 

98% 

i'io  ' 

9% 
29% 


53 
129% 
98% 

140 
■  9=8 
30 


4-8 

26% 

46 

17% 

5 

26% 

46 

18% 

13% 
13 

13% 
13% 

09%  69% 
24   25 
IO4I4  104% 
98%  99 

io()"'  ioi" 

01 14    62I4 
132      132 

77%    80% 

'I'U      150 
103%  103% 
*00        6234 

>117      120 

88=8    88=8 

10%    11% 

3%       4% 


15 


15 


96%  96% 

30%  31% 

92%  93 
100=8  107% 

22  2234 
61%  62% 
13  15 

23  24^8 

68%  08% 
24%     - 

104  104% 
!)8=8  99141 
33        34 

101  104% 
62        63 14 

132      132 
78 '8    80 


137%  137''e 
Oe'a    98% 
118%  119 

113=8  114=8 
136      137 
129%  130% 
17I4    17%! 

37  39  I 
42%    44% 

104     105%! 

03%    65%] 
121%122'8l 

21%    24 
6%     e^a 

11%    12 14 

70        71     1 

24  24781 
6%       8 

36       36% 
139     139 
22       25 
I6I4    18 
87=8    89% 
80       8OI4 
.50%    51% 

38  38 
118     119% 

"7914  "79=8 

25  25%! 
.53  54 14; 
3178  33% 

104 14  106     : 

10%  177al 

47%  47%! 

105%  lOOTfli 

11  11% 

24  24^8! 

26%  27I4; 

54%  55% 
35%    38% 
19^8    2014 
7 


19 

12 


21 
12% 


32%  33% 

30  3II4 

63=8  65% 

1  II4 

26%  27 

16%  18 


103     103^8 


118%  120 

88%  88% 

10%  III4 

*3  5 

-13%  10 

15%  17 


38=8    41 

no      18% 


43 

40 


43 

41 


14%    14% 
22       22 
52       53% 


202     202 


22       22% 
52       52% 
*129%  132 
*98     100 


28       29 


40        46 

17%    17% 


'2      13 


*8         9% 
*25       30 
155     156 


46 
17 


46 

17% 


15       I6I4 
1334    14 


34% 
20% 
2414 
74% 
34% 

5 
23% 
4714 
96 

31=8 

93% 
IO714 
22^8 
61% 
14 
22% 

08% 

23% 
104 

99% 

33 
104% 

6334 
131% 

79 14 


35% 

21^8 

25% 
70% 
36% 
5% 
24% 
48 
96% 
34% 
95% 

10778 

23=8 
62% 
15% 
25 

08% 

25 14 

IO414J 

100%; 

.3378! 

105%! 

66 14 
132 

80% 


137%  138 

96%    98    I 

118     118%' 

11376  115    i 

136%  136%' 

129     129    I 

17       17% 

38       38    j 

4214    43=81 

103%  105%! 

63        64 
122      128%! 
22%    23%: 

678    8%; 

I2I4  14% 
70  70% 
24%    24% 

7%      8 
30       36 

I38I4  139 
23%  34% 
18 14.  20 
87%  89=8 
79  80 14 
50%  51% 
38       40    ! 

118%,119%i 
34  34  I 
78  78%; 
25  25  i 
5214  54%; 
33%    3514 

105     1057h 

17%     1778' 

46%  47    i 
105%  10078; 

10%  HI4; 

24  25     ; 

25=8  27=s: 

54  51    1 

36%  37% 

19 14  19=81 

7=8  834' 

1934  2214 

12  12 

32%  33 14 

30%  31% 

63  64% 

1%  2 

26I4  26% 

17%  19% 

2714  27% 

.34%  36 

21  21% 

23%  24% 

75 14  76 

3434  36% 

4%  514 

23%  2334 

46%  48 

9734  9734 

34%  38 

9478  98%' 
107%110i4 

23I4  24% 

(!1  62 

13%  15 

2278  24% 


54 14 

4014 

4678 

47% 

12%i 

22        23=8 

15        I514 

138      140     j 

138      138 


54 
45 
44 14 
46% 
11% 


Range  since  Jan.  1, 1885. 


Lowest. 


Highest. 


7,500 
39,040 

01,188 
8,485 

3,828i 


35%  Apr.  24'  5454  Nov. 

23     May     7i  47%  Nov. 

31     Mar.  25!   52     Aug. 

26%  Jan.  31    49     Nov. 

3     Apr.     7!    12%  Nov. 

9,5201     7     Apr.     7    23!is  Nov. 

3,484'     4%  Apr.  22    I.514  Nov. 

200  128     Jan.     2  139%  June 

5,347  115%  Jan.     2  138%  Nov. 

9078    98%  646,632    04-%  June    8    99     Nov. 

118     II9I4      8,029  102     Jan.  2K  119%  Nov. 

115     115%172,.533    84% , Tan.     2  11534  Nov. 

137%  137%;      1,685  119%  Jan.     2  13973  Aug. 

129     129    !      4,.548  105     Jan.     2,132     Nov. 

16       17    I      3,215!     0%  Mar.  31    18%  Nov. 

38       38%      2,412]   14     July  11:   41%  Oct. 

4214    43%    74,540    18%  Apr.  21    44%  Nov. 

104%  104%:      8,420;   06     June    8  105%  Nov. 

6314    65    i      4,440,   23     Apr.  30    69     Oct. 

12278  124    '138,234'   82=8  Jan.  22124     Nov. 

'      19,844,      4%Jimo25;   24%  Nov. 

48,5201     234  Jan.  15i 

43,215!     4%Juuelli 

3.471    37%  Jan.  10 

2,900!    14     July  28 

9,885      3     Jan 


21% 
77e 

13% 

70 

23% 
7% 

36% 


23%: 
8%' 
14%, 
70 
24%t 

8%; 

30%; 


2.2001  14     Mar.  2(i 


8i->  Nov 
14%  Nov. 
71  Nov. 
2478  Nov. 

8  %  Nov. 
.39%  Nov 


2578; 
2OI4 


79 

51% 

39% 


24 14 

19 14 

88 

79 

4978 

39 

118%  120 
35  35  i 
78I4.  78%, 
24=8  2514 
.5314  .5414 
35%    37 

IO5I4  106 


2,307  119%  Jan.  17  139%  Nov. 


32,325 
34,182, 


7%  June 
l%July     8 


89%  278,461!   5034  May  12 


176 
44^435 

2,900' 
17,357 

2,400' 

15,286 

13,002 

15,814 

342,895 

1,020 


18        I8I4,   11,455! 

4734    48%;     4,4101 

105%  10678.   84,050 


11 
22 
26=8 
55% 
37 
1934 
778 

21% 
13 
32% 
30% 
63 14 

2 
20 
19% 
27% 
35I4 
20% 
24=8 
76% 
36% 

4% 
23 14 
48 
97 
37% 
97 


11=81  38,926; 

24=8  34,865 
27=8  295,735 

56    '  9,850; 

38%:  35,911 

20%  6,215 

9    i  30,335 

22%  24,750 

13    ;  5,335! 

33%!  8,080; 

3II4  95,210 


78  Nov, 
■MH  Nov. 
897^  Nov. 
62  Jaii.  2;  8OI4N0V. 
22  Jan.  16  513iNov. 
11%  Jan.  6  40  Oct. 
65  Jan.  l."i  120  Nov. 
27%  Jan.  15  44  Mar. 
46%  May  7  79%  Nov. 
10%  .Tan.  26'  20  Nov. 
24%  May  29;  5<')34Nov. 
14%  Jan.  22  37  Nov. 
80%  Mar.  21  106     Nov. 

6  June  5  I8I4  Nov. 
33  Jan.  7'\  48%  Nov. 
81%  June    110714  Nov. 

l%May     5    11=8  Nov. 

4     Mar.  25:   26     Nov. 

9i4May  29  277a  Nov. 
18  June  29!  50  Nov. 
12     Jan.  17 

634  Apr.  14 

1 34  June    2 

478  Jan.  27 

8     Sept.    3 

14  July     3 

15  Jan.  17 


64=8  237,3951   36%  Jan.  29 


2%  51,379 

26=8;  21,660! 

20%:  14,235 

28  1,020! 
367e  204,873; 

21%;  13,730 

25%'  70..508 

81%;  3,810! 

40    1  18,165, 

5     '  12,625' 

24    I  8,475 

4978  12,.580;   30 

97  !  895    ~~ 
39     ,  26,584 

98  '  5,425 
108%  110%;  32,11" 


142  150 

103  104 

*59  62 

118  110 

8879  887a 

1034  III4 

3%      4 

•14  18 

10%  1714 

30%  30% 

43%  43% 

41  41 

17  19 


16      le 

*22%    23 
52%    54 


98%  99% 
202  202 
140  140 

8    9 

2778  2778 

'"'4%  "4% 


2434    25=8 
104%  101% 

99%  1(K)% 

33        33 
10434  105% 

66 14    09 
132      133 

79I4    80% 

■142  150 

103  104 

*59  02 

'118  120 


24 
60% 
13% 
23 


2473  115,587 


62% 
1434 

14 


95,515, 
40,305' 
18,709 


i8  June    3 
10i4May    4, 

7%  June  24 
1478  Mar.  21 
10%  Apr.     8 

734  June  9 
13  May  29 : 
447eJ.->n.  19; 
18%  May  29 

2=8  Mar.  11; 
17%  May  8 
—  Apr.  30 
79  May  12 
IS  July  31 
77%  Feb. 
7934  Jan. 

914  Apr. 
41     Mar. 

2     Apr. 

6%  May 


i8%Nov 

2073  Nov. 
9     Nov. 

22%  Nov. 

1378  Oct. 

34%  Oct. 

31I4N0V. 

(!53rf  Nov. 
234  Nov. 

28%  Nov. 

20%  Nov. 

28     Nov. 

mi's  Nov. 

2 1 73  Nov. 

26      Oct. 

S 1  %  Nov. 

40  Nov. 
6%  Aug. 

24%  Nov. 

497„  Nov. 

9734  Nov. 

39     Nov. 

9s  %  Nov. 
2  110%  Nov. 
H  247.S  Nov. 
1  6234  Nov. 
o  l.=i%  Nov. 
Nov. 


25  2634 
104 14  104 14 

99%  lOOH 

33  33 14 
105%  108%!   27,100 

07%    70      169,519 


7701  51 
12,015; 
3,143 
12,393 

,010 


I 


Jan.  27i  71     Oct. 
8     Jan.     3    2634  Nov. 
80     Mar.  21104%  Nov. 
06%  Jan.  22  100%'Nov. 
21     Jan.     3    34     Feb. 
.59%  Jan.  2i(108%Niv. 
46%  Sept.  18    7i>     Nov. 
133%  135%;     4.112|107%Jan.     2135%  Nov. 
79%    80%  248,412]   53%  Jan.     21   81%  Nov. 


145     145 


10%  11     j 

3%  3%' 

14%  14%; 

16%  18=8 


10=8    11 


38       39% 


23 


15 
19 


45 
38 


15 
21% 


45 
39 14 


23       24 
54       54 
130     133 
98%    99% 


45%  4714 

I714  I914 

22%  22% 

16  16 

14%  15% 


8%      8% 

25       28 

■4'78"5% 


40%    46% 
18%    1914 


15%    15% 


15 
'24 
*54 

15 

24% 

55 

*7  9 

29%    29% 

■■"578  "578 


4()i4    46I4 
18       19% 


5;i30     Jan.  2 

1071   87%  Jan.  3 

.50    48     Jan.  2 

329  104%  Jan.  2 


15       15%; 


310 

62,110! 

4,300 

300! 
5,836; 

200 

4001 
5,845 

600 

300! 

678 

4501 

5,620 

10' 

4601 
15 

305' 
1.100 

900! 

140 
1,415! 

100 1 

1,2.50 

11,000 

100 

525 
2,960 


66% 

8% 


20 

;  14% 

18 

19% 
IOI4 
10 
29 
114% 
84% 
175 
119% 
3% 
22  lo 
130% 
1 
10 
15 

5% 
10 
7% 
4U 


Julv  22 
Oct.  20 
Oct.  15 
July  23 
Feb.  is 
Mny  l.-i 
Jan.  9 
Aug.  25 
Oct.  1 
Oct.  14 
Sept.  H 
Oct.  14 
June  1 
Jan.  2 
Jan  2 
Jan  '^ 
Feb.  17 
Julv  11 
Sept.  19 
Jan.  29 
May  2-.' 
June  23 
M.iv  1 
Julv  24 
.Ian.  30 
Apr.  f, 
May  27 


14.-.  Sept. 

1(14%  Oct. 

62%  Oct. 

120  Nov. 

89   Nov. 

1 1  %  Nov. 
0  '4  Nov. 

17''s  Oct. 

21%  Nov. 

30%  Nov. 

lit  Oct. 

43  Nov. 

l!l  Nov. 

2ti  Mar. 

1K%  May 

24  Nov. 

51  Nov. 
130%  Nov. 

9:1%  Nov. 
2(12  Nov. 
140  Sept. 

1 1 34  Nov. 

33  Nov. 

l.'ii  Nov. 

.5-..  Nov. 

2  s  Oct. 

51  Oct. 

19%  Nov. 

22i.>  Nov. 

16 14  Nov. 

1.534  Nov. 


12. 
14, 
13 
11 
20 
20 
20 
8 
13 
13 
12 
20 
13 
14 
2 
31 
IS 
18 
21, 
20 
17 
20 
20 
18 
18 
20 
20 
12 
20 
20 
14 
18 
18 
28 
20 
7 
14 
13 
14 
20 
18 
20 
10 
14 
20 
14 
13 
20 
20 
17 
20 
20 
24 
26 
18 
13 
20 
13 
20 
20 
20 
18 
22 
20 
20 
17 
18 
20 
19 
20 
19 
20 
20 
18 
18 
18 

12 
20 
16 

4 
20 
20 
20 
20 

2 

3 

19 
15 
17 

14 
6 
14 
12 
20 
18 
26 
18 
18 
17 
19 
19 
IS 
iS 
18 
13 
16 
5 
5 
17 
20 
31 
21 
20 
18 
17 

la 


-  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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qUOTATIONS  OF  STATE  AND  KVIIiKOAl)  ItONUH,  NOVEMBER  dO, 

NTATi:  IKtKUS. 


188&. 


HKCURIT1K8. 


I'l., 

01.1 

Bn,  ! 

Ark, 

Tn,  ; 

7!«,    ^ 

Tk.  1 
7(1,  >: 
7ii.  -■ 
Owrgli*    '■ 
7«.  !«.■(«, 
7«,  goM, 


K8. 

BIO. 

A*k. 

\.ieoa. 

net) 

lOt) 

114 'ti 
107 



7 

10 

,4 

1« 

■- K 

la 

.11.  UK 

1.1 

11.  Hll. 

IS 

24 

>  lit.  Ull. 

:o3 

10» 

103 
112 

101  <a 



HXonRiTina. 


Bid.    A(k. 


LonlaUmk— 7*,  (x>n».,1914 

StHmn  il.  t.H 

Mluuiiii-(lH,  1K«» 

6«,  diiKlHMflor  1H90.... 
AKjM'rii  nr  l"mv..iluo'02 

FuiiMlntr.  l-Wl-Or. 

Hiiiiiiinal  .(.  ■'t.  Jo.i'Sa. 
NiMs  .reg.,1887 


Hil 

HI'.; ". 


BKOCKITIBH. 


"X 

7J 


ao 


tin,  infill,  i.^'.i.i 

N.  OttroUua— 6a,  old.  J.AJ. 
FandlDK  »«t.  IBOO  


1 1 :)  --J 

llS'.j 

nil  

10.1  

113 

llA 

117 

.1(1 

10 

CiiiMOl.  1.1,  lUlO 

6«,  1919 

OllKv-Bn,  1888 

Botitli  Oarollniv- 

«ii.  Ant  Miir.  '23.  18n9  I 
noii-fnniliilile,  1»»88.  ( 

Brown  auniiorii  6a,  189.4 
TmnMiie»-«ii,  oM,18B3-8 

6a,  naw,  1898-8-1900 


Aik. 


BKOnRITIKn. 


7", 


904  92 
n4>aUU 
100 


109 
Si 

S2 


6 '4 

110    I 
r.3 

f)2'4 


TaniMMa*— ContlnoMI— 

6»,  iMir  MilM,  1014  .... 

0'mp-inlM.H'4-»-6«.1913 
Vlraima—eK,  old 

6ii,new,18()« 

flu,  connol,  bonds - 

8ii,  ex-mstnreil  conpon. 

6a,  onnMil.,  2d  aonea 

Sa,  deferred 

Dtavlet  of  Colambla— 

S-eSa,  1934 

R«Klatere<l 

roadlnitSa,  1899 


82       »2»4 
011%;  01  >a 
45 
46 

no 

«3 
6S 

la'i 


116 


110 


47 
>3>4 


RAIIiROAD  BONDS. 


sEciTRrrrBs. 


Bid. 


107 

i'oo' 

118 
■180 
■112 


4-2  <^ 


108  i^ 
83 


101  <3  106 

■•MV 

*60    1.... 


Ask. 


107 
85" 


107  ■« 


115 


43 
i03J"4 


104 14 


132 


119 


137 

ios' 


98 
90  Hi 

133  ■ 

'iSiai 

lOgia  llOSi 
108V110 
111      112 

■ 108 

108  Si 


Railrond  liouds. 

(Stnck  E.r4ttanoe  Pricfu.) 
AWll.  T.*s.P(._4  Vi.lil20 

SlnUnii;  I'liiiil.  Ba,  11)11. 
All.  .1.  IM.  ~l»t.«H,  I'JIO. 
lijillini..!.  .V  IJlllii— 

isi.i.-,  IMrk.  lir.,  191U. 

f,s,  L,',.!.i,  ni2.->...* 

.'.^.  i^Hlil.  r,.« 

Bur.  '  .  K.iTi.il:  No.— lut.iis 
(  .11.-..;  ,v  ,ol.tr...'i8.1»34 
Mm. II  .V  --t-I..  — 1st, 7.-1. KU 
I.l  iilv  ,^  \\>st.  — lat  " 
C.  Ua|>.  1 . 1'.iV  N.— Ist.Oa 
lal,  js.  11)'.>1 

Bnff.  N.  Y.  .t  I'.— Con».6s 
Ocnt-ral.  Us,  11I24 

Can.  :do.— 1  st,  lot.  guar.,6a 

2d,58,l;ill« 

Keg.f'.'i.  1913 

Oentral  Iowa— 1st,  7i<,'(>i»ti 
Eaat.  Hiv.—lst,  6.S.  lill2 
III.  niv..  l.^t,  (in.  1U12  .. 

CliG.saptmkt*  .t  Ohio—  [ 
Pnr.  miinevfiiml..  1:^9:4. 1 
e«,  Ki>lil,M"rli'<.\.,19<)8.' 
8»,  KoW.MTles  II.,  lOOStl 

6.^.  curri'Ury,  1918. 

MortKiii;,-,  iin,  1911 

Che».O.A.-i.\v._M.,  5.O3.. 

ClliCftKo  .^'  -Vlton- 

Istiiimt  .7<,  18113 120 

SlukiiiK  liilld.  «s,  1903  .     121 
I,a.  .«  -Md.  Kiv.— 1st,  7s.|'122 

2d.  7s,  liHHI *118 

6t.  I..Jaik.<t(iilc.-l!<t    117 
lBt,lliar.(5(i4),7!l.'94  *117 
2il,  (^Uil),7.s.  1898  .... 
2d,  guiir.  (1881,  78, '98 
MU.s. It. lil  gB-lst.a.t.Ba 

Cliio.  Burl.  &  Qniiioy— 

Consul.  7..-.  11103  

69,  filnkiiiL;  rnnil.  1901 
6a,  delMMilurt.s.  11)13  . 
la.  Dlv.-S.  fil.,  .is,  inl9 
Siukluu'duHl.  Is.  11119 
Douver  Iiiv. — ;»,  1922.. 
I'lttiu4s,  1921 

C.R.I.  &  P.-l!«,  cp.,  1917. 

8s,rcg.,1917 

Ext.  «Oil,.,58.  19:m.... 
Keok.  at  lies  M.— l.st,  5» 

Cent,  of  N".  J. -1st.  7s.  '90 
1st, eons. assent.  7s,  1899 
Conv.,  iis^fiiti'il,  7s,lU02 
Acljustmiiit,  7s.  ll)o:t... 
Conv.  di'liiut..  tl.H,  1!H)H.      Miji   66 

I,eU.*\V.II.— Con.gil.as 108 

Am.D'k.tlinp.— rm,l«21      87'.ji  88 

Chic.  .Mil.  .t  St.  P.— 

1st,  88,  P.  11.  1898 130    1136 

2d.  7  3-Hls.  1'.  I).,  1898.    123     I 

lat,  78,  «  «..  K.  !>..  191)2.,  129      131 
1st,  Lac.  Uiv.,7».  lH9J.i  119      120 

l8t,I.<£  M.,  78,  1897.-.!  122'a 

lat,  I.  i  IJ.  7a,  1899... .1  123    | 

l8t,C.  *  M..  7«,  1993...  I   ;  131)3' 

Consol.  7s,  191)5 1  128^4  1'29     | 

lat,78, 1.  A- l).Ext..ll)08  12G".jl28  I 
Ist.S.W.  l,lv.,(js.)909.;  114  'UO'^: 

1st,  .Is,  J,aC..(t  I).%v.  1919  100   

l»t,B.Miiili.l)iv..(>s.l910t  1131s  115>!i 
1st.  n.  .<;•  I>..7s,  191I1...I  123   126 

Chlc.*l'in  .Div., lis.  11110  « !120 

lat,Chlr.<V-  [•.\V...->s.l92ll  102»4 
Mln'l  I't.  l)jv.,.-is.  1910.  -100 

C.&  I,.ftM|i.l)iv..  r)s.l921  • 

Vis.*  .\liii.l)iv..">8,19Jl    102 

Ti)rniiiiiil  'is,  1914 

Fargo.t  ."so.  ,"i«.A88u.,*24    114% 

Cblc.  A  N*,l  tlnvi-st.- 
CousDl.  limuls.  7s,  191,').    l,38ia 
Coupon,  t'ulil,  7s.  1902.  •122H! 

Koglsfil.  gold,  78,  1902.     

SllliilUKfiliiil,  (is,  1929..     H6I2 

Sink,  f  mill,  (Is,  1929,  reg.,« 

Sinking  fillid,  .Is.  1 929. .    loo's 

S!nk.fiiiiil.;",s,  llJ21l,ri!g.    

Klnk'K  111.  ili'l)..  .Os,  1933.    103 
23  yems  ilnli.,  r,n,  11)01). .1  102% 
Escanaba.v  l..>s.— l»t.«9;'113 
Des.M.AMiiriil,.-l»t,78'  124 
IowaMli;:iinil  -1st,  8a..  "131% 

renliisula-ist.i;oiiv.,7H!  

Clilc.,(.M!l«-ki.o-l8t.7«  *127 
Win.ilt.'St.  P. -lsf.78,'87i  106 

2<1.  7.S.  11)07 '1T2>-, 

Kil..vilail.-lsl.(!s.l905    114 
Ott.C.  K.,V  St  P.-lst..l9,'103 

C.C.C.iSlua's-lst,7s,8.fd.> 

Consol.  7s,  1914 1  123 

Consol.  sink  (il.,7s,1914    

Ooupial  consul., (is, 1934     Wa 

Chic.  .St.  P.  Mill,  .t  urn,— 

Consol.  (is,  1930 1  117% 

C.St.P.*M.-  Ist0s,1918l  120% 

No.  Wi8-lst,  (is,  1930.!  

8t.P.*.'i.C.--lst,(;s.l919;  122 

Chlc.*.K.IIl.-lst.s.t.cur.    117 
Consul. ,  1st,  Os,  1931.    .1  

Chlcst.T.  .«P.-lst,cor..08     89 

ChlC..VW.Illll.-l~t.s.f.,«9     11(1 

Gcn'l  iiu.rt..  (Is.  1932  ...    10(i% 
Chic.  A^*t  l..-lsl.tls,191o    103 
C0I.&  (JiPin— l»l,6a,1916  -103% 

2d,  0»,  11126 i  

Col.  H.Val.A  Tol.— l»t,  5«      81 
Del.  I..  A-  \V.-7».i-..iiv.,-92  -lis 

Mortgnci-.7s,  1907 • 

_6rrBiii   ..tN.S'.    Isl.78    


SECURITIES. 


Del.  I..  A  W.-Contln'd—  | 
)£olTl8i.%  Kaaex— l8t,7s, 

2d,7«.  1891 

Houds,  7s,  inoo 

7sof  1871,1001 

1st,  consol.,  guar.,  7a. 

N.  V.  Lack.A  W.— lst.,«s 

Coimlructloii,  3s,  19'J3 

Del.*  Ilml.  Cuniil-l8t,78 

l8t,  «xt,78, 1891 

Coupon,  78, 1894 

Beglstored,  78,  1894  ... 
lat.  Pa.  Dlv..cii.,7»,1917 
lat.  Pan.  Div.,  ri'g.,19l7 
All).  .It  Sns(|.— Isf,  78... 
l8t,cons.,i;iiar  7s,1906 
1st, eons., guiir.lis,  1900 
Bens. ,«:  .Sar.-l»t,  ep.,78 
lat,  r(>K..  7.S,  1921... 
Denv..V:  Klo  Or.— Ist,,  78 
1st.,  con.sol.,  78,  1910. . 
Trust  Co.  rcceipta  . . 
Dcn.Su.Pk.A  Pac— l9t,78 
Den.it  UioCi.Wost— lat.Cs 
DetMaek.iMarq.— lst,68 
1  I  i    Land  grant,  3  %s,  S.  A 

111      E.T.Va.  *  O— l.st.7s,1900 

103     ll05%M     Ist,  eons.,  5s,  1930      .. 

77'4! il       KxeonponaBto  12. 

35    1   35=4      Divisional  .la.  1930... 
*96    I  Oeaj'  Ellz.C..t.\.— S.f.d6b.,c.,68 

•87%    88%  i     Ist.Ua,  1920 

BIlz.Lox.it  liiKSanrty— 68 


ai4 


Ask. 


141 


124  %       - 

133 

121  125% 
104%  101', 
115      116 


118% 
119 


134% 


8KCUBITIES. 


Ill 
128 
11U%117 
141     il43 

141      .... 
12((%'1'23 

8li'4L... 

86I4J    86:14 

Bl^'ii 

74        74% 
55 


118 
67  %l  67^8 
68'4>  68%| 
96    I 


Erie — 1st,  exteiiileii, 
2d,  exteurted.  os,  1919.. 
3d,  extended,  4  %.s,  19'23. 
4th,  extonili'd,  58,  1920. 

5tli,  7.S,  18.S8 

Ist,  eons.,  gold,  79,  1920 
lat,  cona.,  frt.  eonp.,  78..' 
Reorsr.,  Ist  lion,  6a,  19081 
Long  Dock  b'nds,  79,  '93 
B.N.y.A  f:...l8t,7a,1916 
N.Y.L.E.*W.-.Vw2il)is! 
CoUat'l  trust.  6s,  19221 
Bntr.ttS.W.— M.  6s,1908 

Ev.  &  T.  H.— lat,  cons..  Us 
Mt.Vern'n— 1st,  (58,19231 

Fl't*  P.  Marq.— M.Os.  1920 

Oal.Har.  .t  S..Ant.— I8t,68 

2d,  78,  1905 

West.  Di v.— 1 9t,  58 

2d,  6s,  1931 

Gr'nBay  W.&wt.  P.— l9t,68 

Gulf  eol.&  S.Fe— 78,1909 
Gold,  68,  1923 

Han.*  St.  J.— (on.  69,1911 


«92 


113 

104 


105 
103 
90% 


9S%I   96 
124 
111% 
106 
111% 
109% 
126 
119% 
"37  >.j 
120 
131 


116% 


78 


102% 


101 
115 


117 
107% 


103^ 


129% 


123 


118 
103% 
90 
112% 


110  [110%,iHond.Bridgo  Co.— Ist,  Us. 
....  „.,  H.ifeTexC— 1st  M.L.,78t 
lat.  Western  Div.,  78i.. 
l8t,  Waco  A  No.,  78f  ... 
2d,  con.9ol.,  main  line,  8a 
2d,  Waco  *  No.,88,1915 

1    General,  Us,  1921 

Houa.  E.*W.Tox.— l8t,7a 

I     2d,  68.  1913 

llLCen.— .SiMl.Dlv.- Cp.  68 
Middle  Div.-Reg.,  59... 
C..St.L.ilcN.O.— Ten.1.,78 
lat,  consol.,  73,  1897. 

2d,  6.9,1907 

Gold,  58,  1951 

Dub.  A  S.  C'.— 2d  Div.,7a 

Ce<l.  F.  <fe  Minn.— lat,  7e 

Ind.Bl.&W.— lst,prof.,78 

1st,  5.6s,  1909 

2d,  3-Bs,  1909 

Eaatom  Div.— 6s,  1921. 

Indianap.D.itiSpr.— lst,7a 

let,  78,  ex  fund,  eoupa. . 

Int.  A  Ot.  No.— 1 9t,U8,R0ld 

Conpon,  6s,  1909 

Kent'kyCent.— M.fis.l  911 

8ttomped4  p.  c.,  1911... 

Lake  Shore  &  Mleli.  Jrro.- 

Cleve  A  Tol  — N .  bd8.,78 

Cleve.  P.  it  Ash.— 7s.... 

Buff.AErie -New  bd8,78 

Kal.  &  W.  Pigeon- l»t. . 

Det.M.AT.— I8l,7s.l900 

Lake  Sh'tr(3 — Div.  bonds 

Consol.,  coup.,  lat,  7a. 

Consol.,  reg  ,  Ist,  78.. 

Consol.,  coup.,  2d,  7a. . 

Couaol.,  rcg.,  '2il.78... 

Long  lal,  HR  — ist,  la,  '98 

l8t.  consol..  5s,  1931  — 

Loulsv.A  Xasli.— Cons  ,7» 

Coiiilan  lir'ch  -79,l!H)7 

N.O.AMob  -lst,0a,lU30 

2d,  8s.  1930 

E.  H..tN.— lst.«a,1919 

General,  (!a,  1930 

renaaiola  Div  —68,1 920 
St.  I..  Dlv.-Ist,68, 1921 

2d,  3a,  1980 

Naaliv.  A  Dec— lat. 7a. . 

S.AN  Ala.— S.r.(l8,1910 

,     Louiav.  C.  .t  L.— 69,1 931 

1    Trn.at  bonds,  Os,  1922. . . 

1     10-40,  (is,  1924 

1    Pena.  A  A  t .— 1  st.Hs,  gold 

iL.ErieAW.-Ist,(i8, 1919 

I    Sandnaky  Div.-(ia,1919 

Laf.  HI.  .(t  if.— Iat,(!.9.1fll9 

iLouiav.X.AIb.AC— l8t,6al 

General  mort,  68. 1914.1 

\  Lou.  N.  O.  A  Tex.— lat,  Sai 

Manhat  H'ch  Co.— 79^19091 

N.Y.AM.B'h-lat.78,'97 

Metpn.  Elev.— let,78,1908 

2d.(;a.  1899  1 


77% 
115 

79)4 
117     [117% 
'105 

9934' 100 

94     I 

95%! 

79     

■■58%'!"" 


85 


119     

109      

'120 '4  121 
125 
'118 

112 


114 
'120 
86% 

"6a  i 

97 
'91 

'82% 


115 

'88' 
75 
94 


'1011^ 
115 
■121 
108 

117 
120 
129 


114 
83 


73 


12934 
128% 
121)4 


120% 
120 
122% 
Il08% 

,122%, 

102% ! 

102     ' 

8.SV    88)4 


82 
120 
1.17 
134 


116% 

104 

'93 

lOOJ, 

»53 

116 


99% 

■'85 
88), 
83 
88% 


•75 


1-20 


101 

100! 

89  "J 

86 

89 

84 

89)4 
100 

■  96<^ 


110=4   .— 

'107a4 


tt»x.  Cent.-lat,  78, 1911. 

lat,  M.,  7«,  ei-cp.,6,7.A8 

Mlo.h.Cent—(  008.78.1902 

Consul..  5s,  1902 

Us,  1909 

Cuunuii,  5a,  1931 

lleglMtered,  5s.  1931..    . 

.Tack,  I.ati.  A  .Sii>?. — Ua,*91 

Mllw.  A  No.-lat,  (18,19101 

l8t,  08,  1884-1913  

Mll.L.S.AW.-lat,(i8,1921 

Mich.  Dlv._lat.(i8, 1924 

Mlnn.A.St.l,.— lat,78,1927 

Iowa  Ext.— 1st,  78, 1909 

2d, 78,1891 

S'thw.Kxt.— l9t,79,1910 

Pac.  Ext.— lat.  (is,  1921 

Mo.  K.  A  T.-«enl.,(is,1920 

General.  59,  1 920 

Cons.,  7s,  1904-5-6 

(?ona.,  2d,  income,  1911. 
H..tC6nt..Mo-l8t,7a,'90 
Mobile  A  Ohio— -New  69.  J 
Cullalenillrust, (19,1892 
1st.  Extension,  Us,  1927 
Molgan's  La.AT.— l8t,  68 

Ist.  7a.  11)18 

Nash.Chat.ASt.L.— l9t,78 

2d,  Us,  1901 

U.  Y.  Central— 69,  1887  .. 
Deb.  certs.,  extd.  5a  . 
N. Y.C.A  JI  — 1 8t,  cp.,  78 

l8t,  reg.,  1903 

Deb.,  58,  1904 

Harlem- lat,  79.  coup.. 

l8t,  78,  reg.,  1900 

N.Y.  Elev.— lat,  78,  1906. 
N.Y.P.*  O.— Pr.l'n,(ia.'95 
N.Y.C.AN.— Gen..6.s,1910 

TruatCo.  receipts 

N.Y-. A  N.  Engl'd— lat,  7at 

lat.  Oa,  1903  t 

N.Y.C.itSt.I..-lat,09.1921 

2d,)i9,  1923  

N.Y.W.Sll.tnnfT.- Cp.,58 
Registered,  09,  1931.... 

Trust  Co.  receipts 

N.  Y.  Suaq.  A  W.— lat,  68t 

Dobontnrc,  Us.  1897f.  .. 

Midland  of  N.J.— Ist.Ba 

N.Y.N.H.AH.-l8t,rg.,4a 

N.Pac— CJ.l.Kr..lat,cp.,69 

Rcgi.stercil.  ija.  1921.... 

Oeu.,'.'ilM.UH.Al.g.9.f., 

gold,(i8,  llt33.cp.of  reg. 

JJ.(J.  Pai^— lst.08.g.,192()t 

Norf.AW.- Gen.,  68, 1931 

New  River— l9t,6.9,1932 

OhloAMl.sa.-Cons.a.fd.'s. 

Cuusulidateil  7s,  1898... 

2il,c.in,Huli,lated.7s,1911| 

IstSprinKlleld  Div.,  78.1 

lat.  general,  58,  1932... I 

Ohio  Cent.— l9t,  T.  Tr.,  Os 

Ist,  Min'l  Div,  6s,  1921. 

Ohio  So.— 1  St.  (ia,  1921  ...  I 

Oreg'nACal.- I8t.6a.l921 

Or.ATranac'l  -Ua,'><2,1922 

Oregon  Imp.  Co.— 1st,  Us.! 

Oreg'nRU.ANav.- lat,68. 

Debenture,  7a,  1887 

Panania^S.f.,sub.68,1910 

Peoria  Dec.  A  Ev.— 1st.  Os 

Evana.Div.- lst.0s.I920 

Peoria  A  Pek.  Un— Ist.Us 

Pac.RR.— Con.  Pac— 0.69 

San  Joaquin  Br. — Us. . 

Cal.  A  Oregon— l9t,  6s' 

Cal.  AOr.- Ser.  H.,  (is. 

Land  grant  bonds,  69. 

West.  Pac— Bonds,  Us.. 

No.  R'wav  (d'al.)- lat.Os. 

80.  Pac  lif  Cal.— Ist,  Oa. 

So.  Pac.  of  Ariz. — lat,  68 

So.Pacof  -N.Mex.-lat.OS; 

Union  Pacific — 1st.  69.. | 

Land  granta.  7a,  '87-89 

Sinking  fund,  Ss, '93.. 

Beg.,  88,  1893 

Collateral  Trust,  68. . . 

Do  59, 1907 

Kane.  Pac —1st,  69, '95 

Ist,  68,  1890 ; 

Denv.Div.6a.aas  .'99 

lat,  consul., (is,  1019. 

C.Br.U.P.— F.c.,7a,95 

At.C.&P— lst.Us,1905 

At.J.Cu.t  W.— Ist,  Us 

Oreg.  Shurtl..— l.it,U*l 

Ut.  .-ill.- <ien.,7.s,1909 

Kxten.,  Ist.  Ts.  1909 

Mo.  Pac- 1  St,  cons.,  6e.  \ 

.3d,  78, 1906 1 

Pac  ol  .Mo— lat,  68  .. 

2(1,78,1891 

St.L.AS.F.— 2d,  69,  CL  A 

68,  Class  C,  19()H. 

08,  Class  H,  1000 1 

l.st,  Us.  Pierce  C.  A  O. 
Equipment,  7s,  1895..; 
Gen.  niorf.,69,  1931  ..' 
So.  Pac.  of  Mo  — l8t,0s 
TeX.A  Pac— l8t,0s,liW5, 

Consol..  (ia,  19()3t ! 

Inc«iuo  A  Id. gr  — rog 

Kio  G-,  6s,  .Vug.  cp.  on 

Do        ex  Aug.  cp.l 

Gen.  niort.  A  tor.  6a  .. 

Pennsylviiiiia  HU.— 

Pa.Co.'sKuar.  1  %a,  Ist.cp 

Pa.  Co.'al  ".js.re,.'..  1921  . 

rittaC.,«-st  I.  -Ist.c  .7s 


Bid. 


49)4 
i(>6a4 

ibii', 
•i'oVi' 


Ask. 


SECrURITIKS. 


60% 

128    I 


106% 
105% 


112 


•lOfl 

130 

120 

101 

117% 

100    I 

92^!  92% 
79'8!   80    . 

II214  112%' 

«75      ' 

■105     ' I 

111%; ; 

105'4  IO6I4 

>ii5  I ; 

'125     135 

•10634  107% 

104%' ' 

138     1 138% 

•137% ; 

106%' ' 

134     ,136     [ 

136 

126     I 

'59%' bo"' 
39  %i  uo 

125     I 

114%; 

91%    92 
62       70 


Bid. 


4634 


47 


67% 
97%, 
113 
111%'lllV 
1112%' 


92%' 


92%' 

64%l 

101%  103 
96 


■122 
113 


122 
124 


95% 
81 


98       98 

■93%' '93)4, 

96%:  96 

112     112%. 


•98 
100 
96 
105 
114 
100 
102'i 

102)4! , 

103%'103%! 
'HI 


96% 


102% 


112 

103)4 

•99 

'98% |. 

115%'11534!l 
•105%I106 
I2034I.... 
1121 


■«93   1   94 
113 

II214II1I3 

110     I 

IOO34HOI 

■103    I 

99     1 100% 

9U% 

98^4 

90  ; 

ibs',  104%' 

■ 118     I 

1051i!l0«'..l 

'113.->8 


102 
101 
102 
•105 

106     , 

963*    97% 
104%  103% 


104 
102 
llOl 

...    I... 
)6    I... 


49)4!  49<<a< 


63)9'   63% 
57%;   58 


1()2'. 
102 


I  103     , 
102% 


Peim.  RB.-Contlnned— 
P.C.*  Ht,L.-lat.reg.,7B 

3d,  7a.  1913 

Pitta  Ft.W.AC— lSt,7B 

3d,  7s,  1912 

8d,  7a,  1912 

Clev.  A  P.— Coua.a  W.,7a 

4lh.8.  f.,6a,  1892 

St,L.V.AT.It.-l8t,g..7B 

24,  7a,  1.898 

2d,  guar.,  79, 1898 
Pltta.Cleve.  A  Tol.— lat,)l« 
Pitta.  June— Ist,  0:  1922 
Pitta.  -McK.  A  Y.— lat,  (ia. 
RoineW.A  Og.— lat,7.9,'91 
Con..  1st,  ext.,  3s,  1922. 
Koch.A Pitt.— lat.  Us.  1921 
Consul.,  1st,  (la,  I9'22t  .. 
Rlch.AAUeg.-lat,  7a,1920 

Truat  Co.  receipts 

Rich.ADanv.— Cun8..g.,6a 

Debenture  08,1927 

Atl.ACh.— Ist,  pr.,78,'97 

Incomes.  190O 

Iscioto  Val.— lat,  cons.,  7s. 
St.  L.  A  Iron  Mt.— 1st.  7s. 

2d,7s,1897 

1    Arkansas  Ilr'ch- lat,  7a 

Cairo  A  Fultxin- lat,  7a. 

!    Cairo  Ark.  A  T.— 1st,  79; 

I    Gen.  r'y  .tl.gr.— 3.9,1931 

; St. L.Alton  A  T.H.— l9t,78 

2d,pr<.f..  7s.  1894... 

2d,  income.  7a,  1894 

Bellev.it  Su.  111.— lat,  8a 

StP.Miun.A  Man.— l8t,78 

2d,  68,  1909 

Dakota  Ext.— 6a,  1910 
Ist  consul.,  6s,  cp.,  1933 
1st  consol. ,6a,  reg.,  1933 
Min'8  Un.— l8t.(>a.  1922 
St.P.  A  Dul.— 1st,  5s,1931 
So.  Car.  R'y- 1st,  Os,  1920 

•2d.  6s,  1931 

Shenand'hV  — lst,7a,1909 

Gejtoral,  Os,  19*21  

Soilus  BayA  So.-l8t,58.  g. 
Tex.Ceu.— 1 9t,8-f.,78,1909 

Ist,  7s,  1911 

ToLDel.  A  Burl.— Main,  Oa 

l8t,  Dayt.  Div.— Os,19lO 

Ist,  Tcr.  trust,  Oa,  1910. 

Tol.AO.C.-l.lt.g., .58,1935 

Tol.  P.  A  W.— lat,  7a,  1917 

Tru8t  Co.  receipts 

iTex.  A  N.  O.— Ist, 7.9,1905 

Sabine  Div. -lat.Us, 1912 

Va.  Mid.— M.  inc.,  6.s,1927 

Wab.St.L..tPac— Gen.,68 

Chic.  Div.— .5a,  1910.... 

Hav.Dlv.-68, 1910 

Iowa  Div.— 6s,  1921  ... . 
Ind'polls  Div.— 69, 1921. 
Detroit  Div.— Oa,  1921.. 
Cairo  Div.— .58. 1931 .... 
Wabash— Mort.,  78,1909 
ToI.A  W.— lat,  e«.,  78 
l8t,St.L.  Dlv..78,'89. 

2d,  ext.,  78,  1893 

Eqnlp'tbd8..7.9, '83.  . 
Consol.  conv.,  7s,  1907 
Gt.Weat'n-l8t,78,'88 

2d.  7s,  1893 

Q.A  Tol.— Ist,  7s,  1890 

Han.  .t  Naples— l8t,78 

Ill.ASo.Ia.— l8t.ex.,«s 

StL.K.C.AN.— B.e.  78 

Omaha  Djv.— lat.  7s. 

Clar'daBr.— 68, 1919 

8t.Cha8.Bge.— lat.Us 

No.  Missouri — 1st,  7s. 

West,Un.Tel.— 78,  1900  .. 

7a,  1900,  reg 

N.W.Telecraph.— 73.1904 
Mut.Un.Tel.-S.fd.  68,1911 

Income  Bonds. 
(JnterCJit  payable  if  earitel.i 
Atl.  A  Pac— Inc.,  1910... 
Central  ot  N,  J.— 1908  ... 
Chic.  A  E.  111.— Income  .. 
E.T.V.A(ia..Iuc.,68.l931 
Gr.BavW.ASt.P.— 'SiLinc 
Ind.Bl.AW.— Con.,  inc.Os 
IniVsDecA  SpVd— 2d,inc. 

Trust  Cu.  receipts 

Lell.  A  Wllkeah.  Cual— '88 

Lake  EA  W.— Inc,7a,'99 

Sanilky  Div.— lnc.,19'20 

I.af.Bl.AMiiu -Inc.,78.'99l 

Mil.  L.  Ssh.  A  W  —Incomes 

Moll.*  O.— l9t.prf.,dobeu 

2d,  pref.,  debenturo.i  — 

3d,  pref.,  debentures  — 

4lh,  pref.,  debentures. . . 

N.Y.l.akcE.AW.— Inc..6s 

Ohio  C— Mini  D.— Iuc.,7a 

Ohio  So. —-'d,  inc.,  68,1921 

PeoriaD.A  Ev.— Inc., 1 920 

Evansv.Div.- Inc.,  1920 

nocli.APitt-ali.— Inc., 1921 

Rome  W.  A  Og.— Inc.,  78. 

su  (  ar.  Uv.— Inc.,  Oa,  1931 

St~L.A..*T.lI.— Div.  bds.. 

VrtiF  1,1  «l. 
Col.C.A  Ir.Co.— lat,con.08 
Ft.  W.  .^-  Dcuv.  c— Isi.  lis 
Gal.  lI.AlI.of'S'-' 
Iron  steamb.Cu.    ■ 
Jclfcraun— 1st,  7s.  ;       ■ 
Mom.  .t  C— lat,con..i;>l.-. 
.V.J.Su..lnt.u'uar.(!s,18991 
III.  w,.st,.iii-'d.(!s  I 


Adc. 


I 


141%1U2in 

I38%! 

131    I 

1'2S      ....„ 

•iWl'.'.'.'.Z 


iioa<9 


85 


70 


100 
112 

84% 
113 
105 
«88 

70 
110 

89  >4 
117    I 

93      

49      

115%'115>4 
110%  111 
118%'114% 
110     1111 


89% 


112 
84  >9 


10 

84 
•114 
111 
104 
113 
113%! 
116  |117 
lie  117 
114  I.  —  . 


115 
•108 


05 
28 
101 
68 
69 


108 


95 


86 

90 

92 
118 
»98% 

60  I 

55 

81%!  82% 

63%;'66"* 


97 


50   51% 
75   

Ill  1111% 

102%' 103 
09%  100 

1    25 

81  %|   88 

109%  110% 
99%:  100 
91        92 


107    1 

89       91% 
58    !   60 
92%    95 

115%117 

120    I 

122 


8138    S3 


26»4 


22»8' 
24 
34% 
*22 


24% 
36 


25 


•81 

29'^i  2934 
'  23'V, 

'291.,  

80  ■  90 


67 

70 

41 

44 

35 

37 

33 

60 

65 

3!)^ 

io" 

38% 

38 

42 

54 

42% 

44 

36 

H9H 

'42 

60 

8S>| 

. 

90 

70 

81 

119%,. 


>  2?o  prices  Friday ;  these  are  latest  Qnotatlons  made  this  week. 


t  OuDpuns  on. 


582 


THE  CHRONICLE. 


rvoL.  xLi. 


RAILROAD  EARSI.VGS. 

The  latest  railroad  eaminjis  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


BO^LDS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Ala.  Gt.  South'n 
Atoh.  T.  &  S.  F 

•Sonera  

Bait.  &  Potomac 
Boat.  H.  T.  &  W. 
Buff.N.Y.&  PliU. 
Bur.Ctd.R.&No. 
Canadian  Pacific 
Central  Iowa... 
tCentral  Pacific. 
Cliesap.  &  Ohio. 

ElizrLex.&B.S. 
Ches.  O.  &  S.  W. 
Chicago  &  Alton 
Chic.  iSurl.  &  Q 
Chlo.  &  East.  111. 
Chic.  Mil.  &  St.  P. 
Chic.  &  NortUw- 
Ch.8t.P.Mlu.&0. 
Chlo.  &  W.  Mich. 
Cin.Ind.St.L.&C. 
Cln.  N.  O.  *T.P. 
Cln.Wasli.&Ball 
Clev.Akion&CoI 
Clev.Col.C.&Ind 
Danl)ury  &  Nor 
Denv.  6i  Rio  Gr 
Denv.  &E.G.W. 
Des.  Mo.  &  Ft.D. 
Det.Lans'gite  No. 
Dnh.&SiouxCity 
E.Tenn.Va.&Cia. 
Evansv.  &  T.  H. 
Flint  &  P.  Marq 
Flor.  R'way  &  N. 
Florida  .South'n. 
Ft.W'orth&Den. 
Gal.Har.&S.  An. 
Grand  Tiiink 
Gr.  B.W.&  St.  P 


1885. 


October . . . 
Septcml)er 
.September 
8e[)teml)er 

2  wks  Nov. 
September 
IstwkNov 
2d  wk  Nov. 
2dwkNov. 
Alienist — 
September 
.-September 
Septemiier 
21wkNov. 
September 
2(1  wk  Nov 
2ilwkNov. 
2dwkNov. 
2dwkNov. 
IstwkNov 
letwkNov 
Octeber . . . 
4th  wk  Oct 
IstwKNDv 
August  ... 
September 
2ilwkNov. 
October . . . 
2dwkNov. 
2ilwkNov.! 
2dwk  Nov. 

3  wks  Oct. 
IstwkNov 
IstwkNov 
IstwkNov 

July 

Octolier... 

August 

Wk.Nov  14 
September 


1884. 


Gulf  Col.  &  8.  Fe.  October 


Hous.  &  Tex.  C. 
ni.Ceiit.(ni.&So) 
Do  (Iowa) 
llnd.Bloom.ifeW. 
K.C.Ft.S.&Gulf. 
Kan.  C.  Sp.  &  M. 
Kentucky  Cent'l 
l,.Rk.M.Riv.&T. 
l,.Rk.&  Ft.SmitU 

liOng  Island 

La.  &  Mo.  River 
Louisiana  West 
IjOu1rv.&  Nashv. 
Manhattan  Elev 
Mar.Hoiigh.ife  O. 
Mem.  &  Charie-s. 
•Mexican  Cent'l. 
*Mex.N.,all  lines 
Milwaukee  &  No 
Mil.L.Sh.&West. 
Minn.&8t.lx)uis 
Mobile  &  Ohio    . 
Morgan'sLa.iT. 
Nash.Ch.  &St.L. 
N.O.&  Northeast 
»N.  Y.L.Erie  &W. 
N.  Y.  Pa.  &  O. 
N.Y.&NewEng. 
N.  Y.  Ont.&W.. 
M.Y.Susq.iWcst 
JJorlolk  &  West 
Northern  Cent'l 
Northern  Pacific 
Ohio  &  Miss... 
Ohio  Southern 
Oregon  Imp.  Co. 
Oregon  Short  L. 
Oreg.  R.  &  N.  Co, 
Pennsylvania... 
Peoria  Dec.&Ev. 
Phila.  &  Erie 
Phils.  &  Reading 
Do     C.  &  Iron 
Bichm'd  &Danv, 
Ch.  Col.  &  Aug, 
Columbia&Or. 
Georgia  Pac. . . 
Va.  Midland.. 
West.  No. Car 
Roch.  it  Pitt8l>'g 
Home  Wat.  &  Og. 
fit.  Jo.  &  Gd.  lal. 
Bt.L.Alton&T.H. 

Do  Branches 
St.  L.  F.  8.  &  W. 
Bt.L.&San.Fran. 
Bt.Paul&  Duluth 
BtP.Min.  VMan 


Am;iist  ... 
2dwkNov. 
2d  wk  Nov. 
2dwkNov. 
l8t  wk  Nov 
IstwkNov 
Se.pKMulier 
September  ] 
September  | 
2d  wk  Nov.  I 

August ] 

August, i 

*2dwkNov.l 
2dwkNov.i 
1st  wkNovj 
September 
2dwkNov. 
October ... 
2d  wk  Nov. 
2d  wk  Nov.  I 
September  i 
Oetober... 

August 

October...^ 

October 

August 

August I 

September  I 

October . . . , 

Oetnljcr . . .  j 

2  wks  Nov. 

Sei>tember  I 

2d  wkNov.i 

September 

October . . 

September 

September 

2dwkNov. 

September 

'2dwkNov. 

September 

Septemljer 

September 

October. .. 

September 

September 

.September 

October ... 

Octolicr... 

2dwk  Xov. 

.Septemlter 

IstwkNov 

1  Nt  wk  Nov 

1  St  wk  Nov 

IstwkNov 

2dwkNov. 

2d  wkNov. 

October 


104,273 
1,385,585 
24,708 
112,071 
23,296 
238,398 
73,211 
198,000 
31,040 
1,358,122 
309,097 
72,519 
138,892 
182,374 
2,010,035 
39.883 
634,000 
531,800 
148,100 
28,067 
48,003 
257,163 
51,332 
9,196 
321,328 
24,478 
115,1'20 
125,615 
9.215 
26,091 
20,600 
'264,126 
15,236 
36,811 
22,648 
16,121 
43,497 
270.235 
303,413 
31,764 
290,011 
240,468 
268,300 
39,000 
47,773 
50,117 
26,493 
89,'201 
26,2451 
49.7971 
40,580 
52,3.50 
47,439 
266.115 
143,969 
14,080 
105,195! 
77,700| 
128.6101 

11,815; 

32,775| 

135,557; 

225,243! 

323,9601 

..I     191,8461 

..''       77,415 

-.11,437,348 

441,338 

345,312 

168,796 

105,087 

1 '20,3 17 

504,754 

301,158 

344,619 

52,130 

244,496 

184,174 

151,152 

4.276,628 

14,075 

338,775 

2,800,388 

1,7.54,214 

419,800 

80,150 

63,400 

62,069 

1,50,022 

45,841 

29,761 

172,901 

•20,595 

24,051 

14,747 

17,380 

111,733 

35,'204 


109,734 

1,513.046 

16,897 

114,513 
18,671 

223,869 
61,210 

161,000 

34,971 

1,622,112 

303,103 
76,252 

117,916 

'210,985 

2,707,110 

34,467 

560,039 

462,200 

137,600 
25,585 
47,878 

342,380 

53,359 

9,246 

344,481 
21,690 

107,907 

91,300 

9,473 

22,711 

21,348 

279,582 
13,847 
35,102 
18,978 
12,394 
39,867 

226,751 

343.533 
23,581 

211,061 
193,878 

281,006; 
40,107 
47,0331 
44,8371 
'23,852 
99,891 
20,419 
48.271' 
■17.801 1 
06,0 19; 
37,074 


Jan.  1  to  Latest  Date. 


1885. 


861,849 
11,038,.536 
232,302 
974,269 
410,807 


2,586,840 
7,191,654 
1,114,790 
9,272,178 
2,454,934 
509,509 
1,108,916 
6,886,008 

19,0.50,141 
1,417,582 

20,678,959 


1884. 


892,335 
11,8.52,819 
161,877 
903,207 
398,174 


2,295,093 
4,921,597 
1,371,424 

10,302,410 

2,683,433 

557,241 

960,429 

7,648,757 

18,505,825 
1,343,159 

i0,0.56,549 


New  York  City  Banks,— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  14,  1885: 


21,077,351  '20,401 ,943 
5,052,433    5,009,783 

1,098,849     "^ 

2,021,077! 
2,167,160 


1,401,'256 
418,211 

2,252,935 
168,251 

5,337,427 
840,025 
336,200 


1.394,891 
2,083,'252 
2,188,019 
1,528,805 

416,914 
2,447,421 

158,583 
4,884,100 

661,925 

307,715 


769,616 
3,162,5.58 

639,743 
1,621,105 

795,242 

387,285 

1,903,358 

13,260,620 


803,815 
3,103,932 

641,981 
1,957,930 

808,014 

46i',6'li 

1,718,808 

15,017,070 


1,380,472 

1,231,161 

9,233,557 

1,414,568 

2,064,004 

2,144,489 

1,281,946 

623,350 

211,014 

371,184 

2,584,26!l 

358,9i)3 

377,812 


279,185  11,895,465 


1,424,891 

1,4'25,185 

8,817,773 

1,486,848 

2,042,514 

3,027,102 

967,310 

677,154 

227,479 

3.55,174 

2,518,333 

431.381 

285,198 

11,719,182 


Banks, 


New  York 

Manhattan  Oo ... 
Merchants'  ...... 

Meclianics' 

America 

Phenlx 

City 

Tradesmen's 

Fulton 

Oiemioal 

Merchants'  Exoh. 
Oallatln  National. 
Batchers' A  Drov. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Mannt'rs. 

Seventh  Ward 

State  ot  N.  Y 

Amorlc'n  Exob'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham  . — 

Peoples' 

North  America... 

Hanover 

Irving 

Citizens' • 

Nassau  . .....  

Market 

St.  Nicholas 

Shoe  &  Leather..! 
Com  Exchange  ...I 
Continental 1 

Oriental 

Importera'A  Trad. 

Park 

North  River 

Bast  River 

Fourth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National... 

N.Y.Nat..  BxoU.. 

Bowery 

N.  Y.  Connty 

German-  .\ineric'n. 

Chase  National--. 

Fifth  Avenue 

German  Exch'uge. 

Geimania ... 

United  States 

Lincoln 

Oarlleld 

Fifth  National 

B'k  ot  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.. -- 


Awrage  Ammmt  of— 


Scioto  Valley...  September 
South  Carolina..  September 
So.Pac.Comp'y— 

Allan.  System  August 

Pacific  system  August  ... 
Texas  &t>.0.-.  Auirust... 
Tex.  &  St.  Louis  Octol>6r  . 
Union  Paciflo...  September 
Vlck8b'g&  Mer. 'October... 
Vlck8li.Sh.&Pao.:Oclob,r... 
Wab.  St.  L.  &  P-  [4th  wk  Oct 
fWest  Jersey... [September 
Wisconsin  Cent'll  Ist  wk  Nov 


10,814       705,874,       778,893 

110,384        890,1591       985,01!) 

01,7.53  3,040,914;  2,,527,010 

140,252:  1,285,158!  1,334,508 

10,011,   4S.>,l.-)3   454,H09 

23.280  1,101,292!   977,943 

1T3,()T2  1,'240,299.  1,324,743 

212,45i»l  1,537,0351  1,022,143 

246,790,  2,433,3911  2,080,1)05 

'203,737  1,759,712  1,905,109 

80,041   538,921,   353,393 

l,,534,427i   9,839,082!  10,003,073 

482,0391   3,114,1831   3,009,836 

281,638    2,482,586!    2,440,.509 

185,043j   1,570,4051    1,051,995 

99,059l       908,005        819,249 

102,'299    2,347,780    2,'296,341 

476,811    3,965,618    4,085,009 

286,158    9,958,291  11,341,224 

357,152    2,699,147    2,788,970 

46,313   377,075   376,146 

289,578  3,110,301  3,504,384 

90,741  1,323,092   658,368 

91,'292    

4,458,871  33,237,632  36,399,099 

14,5891   635,878   671,828 

3.52,205'   2,361,022    2,661,706 

2,870,451 '21,093,194!33, 101,923 

1,574,007;1 1,172,2541 12,010,951 

4'28,100l  3,343,044'  3,134,000 

64,276   561,415   511,120 

51,1301   454,197   418,743 

40,9741   458,412   390,146 

107,.5»5    1,284,807     1,351.769 

41,350|       383,385        359,078 

24,3831    1,058,211        994,062 

184,786    1,233,503    1,243,541 

21,915       893,855         

24,879  1,025,056  1,149.080 
14,395  630,565  633,238 
9,.582  541,439  425,427 
102,956  3,753,861  4,085,055 
35,837  1.170.2811  1,129,810 
~"  ■  ~   "    5,938,698    6,615,318 


Loans  and 
Discounts. 

i 

10.383.000 

10397,000 
8.58.1,100 
9,3ti9,000 

12.101.600 
2.906,000 

10,83."i.300 

2,386,600 

92K,300 

18,226.900 
3,300.9M 
5,480.800 
1,710,900 
1.311.300 
900,100 
8,41(2,100 
1.168.500 
3.963,100 

13,665.000 

1«,790.;,M 
6.497.400 
6,4.'i4,5a0 
2.»00.-.!00 
6.274.9i)0 
4,164,300 
1,571,400 
3,774,000 
8,464,700 
3,0  54,000 
2,459.500 
2,60J.800 
3,18.5,800 
2.045.200 

.  3.114.000 
5,48.5,600 
5.113,400 
1.831,300 

20.43.^.300 

18.942.900 
1,704,000 
1,126,300 

16,831.800 
9,-i27.000 
2.831,000 
5.333.000 

18,701.400 
4,871,700 
1,277,400 
2.137,000 
2,207.900 
2.749.800 
3,090,300 
2,967, SOO 
1,991,900 
1,986,300 
2,692,300 
2,213.700 
1.363,700 
1,21><.800 
3,164,800 
1,540,300 
1,891,100 
1.652,200 


Specie. 


Legal 
Tenders. 


4t 

2,608,000 

2,660.000 

1,822,900 

1.100,030 

1,902,400 

54.5.000 

7.420,500 

361,000 

1,S04.«Q0 

10,1«9,900 

661,400 

1,211,800 

311,000 

101,000 

133.900 

4,,0.500 

324,800 

421,000 

6.2-i4,000 

5,'JS3,600 

1.32;!,400 

1,527,700 

719,200 

1,485.900 

813,000 

222,100 

439.000 

2,fi;7.'JOO 

461.200 

696,100 

359,200 

922.300 

287.700 

811,000 

715,000 

768,000 

280,000 

5,916.100 

6,312,000 

63,000 

298,100 

3,433,500 

2.'247,000 

793,000 

1,620.600 

4,492.800 

1,316,000 

197,700 

519,800 

3.51.800 

41-'.100 

448.300 

761.100 

300.000 

377.300 

1,339,900 

603,500 

199,300 

127, -5(10 

1,000,300 

21)0,500 

23'2,500 

496,300 


Net  DeposiU 

other 

than  U.  S. 


Total I310,389,:00  92,796,300 


S 

733,000 
676.000 

1,291,100 
868.000 
634,700 
235,000 

1,811,000 
209.200 
100,300 
732.600 
398.600 
692.400 
13i).700 
188,000 
162,600 
212,200 
133.500 
396,600 

1,707,000 

1,723,100 
291.600 
701.400 
1S9.300 
370.400 
399,400 
168.0J0 
885, MOO 
453,400 
287,000 
331,700 
19'2,900 
195,3ou 
318,900 
526,000 
270,000 
661,600 
301,000 

1,610,990 

1,356,700 

142,000 

99,000 

1,1 10,200 
588,000 
312,000 
360.100 
655,200 
460,000 
142,600 
249,300 
303,900 
146,600 
258,100 
80,500 
400,000 
273,600 
93.300 
274,200 
105,800 
175,100 
303,800 
240.500 
282,100 
81,600 


Circuta 
turn. 


$ 

10,308,000 

11,786.000 

9,709,500 

8,104,000 

10.903,400 

2,746,000 

17,641.700 

2.220.300 

1.815,000 

22,656,800 

3,120,100 

4,776,600 

1,705.300 

1,470.500 

1,061,700 

2,776,000 

1.261,700 

3,982,400 

14,814.000 

17.942,800 

6,660,300 

7.633,700 

3.060,700 

6.310,600 

4,541,600 

2,079,500 

4,12S,700 

9,754,900 

2,9J8.00n 

3.211,200 

2.982,500 

3,157,300 

2,173,700 

3,779,000 

4.863.400 

S.866.000 

1.874,600 

25,053.900 

25,328.900 

1,883,000 

1,052,100 

17,723,400 

10,449,000 

3,63li,000 

6,2^2,600 

19,772,000 

6,482,000 

1,123, HOO 

2.389,700 

2,651.100 

2,665,100 

3,623,600 

3, '47,300 

2,882,400 

2,566,900 

3,410,700 

2,6J7,200 

1,368.600 

l,2dl,600 

4,166,800 

1,HU,800 

1,722,100 

1,856,600 


160,000 


356,100 


244,500 
"90",0(>0 


255,600 
606,000 
236,600 


2,600 

472,000 

45,000 


684,400 

897,600 

45,000 


423,000 
4S,0U0 


180,000 
274,000 
269,200 


431,800 

4iV,o6o 
loisoo 


28,7,57,4001380,234,200 


923,300 
45,000 

22i',9d6 
180,000 
247,000 
37,000 
46,000 
439,100 


180,000 
225,000 
180,000 

45,000 


180,000 

43,900 

178.600 

134,400 


192,000 
9,952,000 


The  following  are  totals  for  several  weeks  past: 


18B6. 


Oct.31 
Nov.  7 

■•    14 


Looru. 


Specie.     \L.  TenAers.l    Deposits. 


S  1  $  $  $ 

344. 360,800197, 031, ■;00'.>7.517,fi00'3S4,47fl,200 
340,958,900  93,844,900  26,799,800,380,768,100 
340.369,100;9^,796,300l28,757,400|380,234,'200 


Am.  Clear' f 


9.9.12.400  695.214.389 

9.9!12,100  775.418.616 
9,952,000|779,2 14,286 


Boston  Banks. — Following  are  the  totals  of  the  Boston  baukat 


998,858  1,014,862 

51,998 
113,427     109,599 

740,131     586,212 
1,900,362,2,240,4.56 

98,490        75,.592 
160,9'28      132,142 
3,518,12212,486,837 


47,997 

58,499 

420,112 

125,123 

29,653 


1886. 


Oct.31 

Nov.  7 

"    14 


153.708,400 
154,576,300 
155.283.600 


Specie, 


$ 
8.866.800 
9,014,700 
9,148.200 


t,  Tenders. 


6.633.200 
6,663.000 
6,406.300 


Deposits." 


115,910,100 
117.')63,700 
117,772.900 


Circulation 


21.333,700 
21,473,000 
21,539,500 


igg.  Clear'tt 


» 
76,974,841 
01,173,898 
87,165,520 


Philadelphia  Banks. 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1886. 

Loans. 

Lawful  Monsy. 

DeposiU.' 

Circulation. 

A<n.  Olear'ts 

Oct.    31 

Nov.    7 

'•      14 

80,142.700 
80,690,500 
bO,832,,500 

$ 
30,488,600 
30,534,700 
30,301,5)0 

S 
86,298,800 
86,454,600 
87,156,800 

7,417,500 
7,419..500 

7,413.8^3 

• 
47.353,039 
56,589,705 
50,133,827 

•Incladms  the  item  "  due  to  otner  oauks." 

Unlisted  Securities. — Following  are  latest  quotations  for  » 
week  past: 


Securities. 


781,249 

5,345,833 

63  i, 272 


510,911 
4,632,'206 


541,597 


55,333 

46,888 
485,899 
131,4001 

25,561 


18,378,778 

347,236 

317,,597 

11,505,174 

1,018,050 

1,'238,402 


18,274,252 

390,356 

182,1.50 

12,634,179 

1,000,810 

1,197,911 


*  Mexican  currency. 

tEmhraces  the  1,650  miles  north  of  Ooaheu  now  oomnrislug  the 
Central  Paeiflo  system.  r        s        v 

..1  Not  including  Indianapolis  Dooatur  *  Springfield  in  either  year. 

J  Not  includin!.'  earuiogs  of  New  York  Pennsylvania  &  Ohio  road. 

f  And  braaoliM 


Atl.  APac— C.  D.,  Ist,  old 
Cent.  Div.,  Ist,  new — 

lucomes 

Aconnml.  land  grant 

Atla.  &  Char.  Air  L.,  sl'ck. 


Bid. 


65 
65 
13 
25 

813< 


Ist  mort.,  gen.  Loads.. x  llOSi 

Incotues 97 

Best.  H.T.A  West.— 8tk.      5 

Debentures  .  60 

Baff.  N.  y.  &  Phila 10>i, 

Pref 17 

Trust  bonds,  68 36 

B'klynElev,,  st,  receipts    60 

1st  molt 

Cluo.A  Atlantic— Stock..      6'* 
Cin.  W.  *  Bait.— .Stock..      2^s 

Pref 3 

1st  mort 8=4 

Cent.  Cons.  Imp.  Co 21 

Denv.  A  Rio  Gr.— 69 !!7'2 

U.  S.  Trust  certs '  40 

Denv.  Jk.  Rio  Gr.W '   18»4 

ICdison  Electric  Lliirht |  90 

Georgia  Pac.-Stock 11 

Ist  mort..  6s , 

2dmort I  42', 

Henderson  Bridge- Stock    79 
Keely  Motor I 


Mexican  National 

Pref 

1st  mort 

M.  K.&T.— Income  scrip . 
North.  Pac.— Div.  bouds- 


4>a 


27 
55 
9J"a 


Aik. 


Ti 


108 


3 
5 


45 
19 

90 

12 

105 

43 


6>a| 

17^1 
28i« 
66 
94     I 


Secxurities. 


N.  y.  W.  8h.  4  B.-  Stock 

Kecelvers'  cert 

Ni.rlh  Rlv.  Cons.— 100  u.n 
N.  Y.  &,  Oreend  Lake,  2d. 
Ohio  Cent.- Riv.  Div.,  Ist 

Cent,  trust  cert 

Peusacola  /Sl  Atlantic 

Ist  mort 

Pittsburgh  Western 

Postal  Telegraph— Stock. 

latmort.,  68 

Postal  Tel.A  Cable— Stock 
Southern  Tel.— Stock 

Ist  mort 

State  of  Tenn.— S6t't.38,x 

Settlement,  5s 

Settlement.  6s x 

St.  Jo.  &  Grand  Isl.,  Ist.. 

Incotues 

Stock 

Texas  dt  St.  Lonls— Subs. 
Tex.A8t.L.H>feADiv.,l8t. 

Ist  mort.,  in  Texas 

Tol.  &  O.  Cen.  com.  stock. 

Prof 

Viikib.  A  Meridian 

Pref 

Ist  raort 

2d  mort 

Incomes 

Vicks.Shreve.A  Pac 

Incomes.... 

West  N.  Car.— Ist  mort-X 


Bid. 


a 

9S 

21"s 

7 
10 
23 

8 
88 
10 
's 

loy 

iV 

2 
23 


8>a 
87 
IS 

lia 


65 


90 
101 
102Vi  103l« 

55  Vi    67 

31H>  . 

10 
•49  ■« 


489^ 
78 


B 

16 


18". 
10  >« 
20 
86  >• 


*  The  hid  is  for  2,000  and  the  offer  for  10,000. 
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qaoUtlons  In  Boston,  PhiUdelphU  and  Baltimore. 


BXOV/RITIIBS. 


Bid.    Aak. 


BOrtTON. 

Atoh.  A  Topek»-lat, 7a.  ilM 

L«0(Srnint.7s US 

Boston  A  Maino— 7s.. 
Boston  A  Albuijr— 7s 

e« 

Boston  A  LowoU— 7s . 

B« ^ 

Bo«toD  A  Provldonco— 7i 

Burt.  *  Mo.-L<l.  Kr.,7». 

Nol)r»ska.8»...Kxenipt!  119 

Nt>l>rmskk,  Ha.Non-ex'pt   lo-* 

Ni>lir««VH.  4s DO 

Oonn.it   PiiH-iinii'Slo— 7s.    ..... 

Couiiotloii  \'r1U'V— 6s  ....I  ..... 

Ka^l'i  ti.  M.i-^H.     t)(*,  now..'   

!  V  Uulf-7s....{U8 

I.  ASo,-6»..|  110 
h  i>.  it  O.  B.— 78 

Llttli'  K.  .V  Ft.  S.— 7»,  1st 
K.  I'lty  siij  A  Meiu.— 6s 
MsxHftn  Conlr»l— 7e ... 

ln<-(inie 

Horlp 

I»eb»»nturo,  IDs 

N.  Y.A  N.  Kngland— 78 

tis 

2ri  mort ■ 

N.  Mexico  A  Bo.  Pm.— 78 
OK<li'n»li.A  L.Ch.— Con.69 

inromo 

Olil  t'ulony— 6b.. 
Puebln  A  A  rk.  V»l.— 78.. 
Btltlanil— tia,  1st — 

Bonora— 7« 

STOCKS { 
At«ht»ou  A  Toiiekft 
Atlantic  A  PaiMflo.. 
Boston  A  Albiinr... 
.11.... 


Boston  A  Lowel 
Boston  A  Maine 
Boston  A  Proviilenco. 
Bo.^^ton  Kevore  B.  A  Lynn 

Callfornlii  suathem 

CamhriiUe  

Chestilre,  preteired 

Cblo.  A  West  Michigan.. 
Ctun.  Sandusky  A  Cleve. 

Concord 

Oonneoticnt  River 

Conn.  A  PHB8ump-'ic 

ClevelSBcl  A  CouioD 

Dot.  Lansing  A  No.,  pret. 

Sastem,  Mass 

>1t«hbarK 

Flint  A  Pere  Marqaette 

Preferred 

Fort  Scott  A  OuU 

Preferred 


110<ii 


40  Hi 
13>ii 
do  "a 
88  >b 

l'i:< 

n»>a 
oa 

Vi» 

88 
SO 


Vi2 


103 

88 1< 

10'4 

178 
118 
•18S 
■184 
122 

im 

92 

88 
42 
18 


{167'a     __ 
e6'u 


119 

1I9\ 


01 


121 


no's 

4i)V 


SKOURITltt. 


oa 


103 

lasH. 
on 


rj3 

W6 


88% 

iO\ 

178>« 

ll8>!i 

183  la 


125 
12 


IS". 


Iowa  Falla  A  sionx  City. 
~      .  C.  Clin.  A  Springf  d 


Kan. 

Kan.  C.  Sprlitgf.  A  Mem, 
Uttle  Kock  A  Ft.  Smith. 
IiOnlsian.tA  Mo.  River.. 

Prelerred 

Maine  Central 

Marq.  HouKb  I'n  A  Onton. 

Preferred. 

Mass.  Ceil tral,  pref 

Metropolitan '     93 


a"* 
100 
62  Hi!  63 
117»4'118 


Sij 


17 

87 

88 
130 

70 

59 

c4 

43 

82 

47 
121 

26  Hi 


17Si 


132 

71 

64 

66 

43  >a 

2'J<a 

611 
122 

27 

78 

22 


37  V 
126 
16;^ 
162^ 

16 

2  2  Hi 
IS", 


16>a 
24-, 


14 


Mexican  Central. 

Nashua  A  Lowell 

N.  Y.  A  New  Kneland  ... 
Northern  ol  N.  Hampah. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L,  Chftniplain. 
Portland  Siico  A  Porlsm.  i 

Rutland— Pref  erred 

Summit  Branch 

Worcester  Na.'th'aA  Koch 
Wisconsin  Central 

Preferred 

PHll.AItEI.PillA. 
BAILKOAJ)   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 

Preferred 

Bell's  Oap 

BntTalo  S.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa 

let  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

Bast  Penu.'^ylvaiiia 

Klmlra  A  wilUamsport. 

Preferred 

Enntlugd'u  A  Broad  Top 

Prefeneti 

Lehigh  Valley 

Preferred ., 

Uttle  achuylklll 

Mlnehlll  A  scb.  Haven. 

NesQuelioning  Valley 

Norfolk  A  Wesfn— Com. 

PrefeiTed 

Northern  Central 

North  Pennsylvania 

PennsylvanlH 

Philadelphia  A  Erie. 
Phlla.  Oer.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Piilla.  A  Reading 

Phlla.  Wllm.  A  Bait 

Plttsb.Cin  A  8t.  t,.— Com. 
United  N.  J.  Companies.. 

"Wesl  Jerney 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Bohnylklll  Nav.,  pref...  . 

RAILKOAL.  BONDS. 
Allegh.  Val.-7  310s,  "93 

7b,  k.  ext.,  11)10 

Inc.  78.  end.,  coup.,  '£4 
Ashlab.  A  Pitt«b.— lBt,68 

iBt.  6».  reg.,  1908 

Belvld'e  Del.— 1  st,6s,ie02    1 1 7  "a 


12=4    12 'e 


37  ■< 


41 
342 
{58 

lu"* 

21 

67 


52'4 
S32S4 


65 
66 
23 


ll'e 


18 
123 

'.£» 

13  >a 
114 

IB=9 

25 


8ial 


20 
53 
60  >9' 


43 


10»i 
23 1« 


65  "a 

60 

53 

12V 

33^1 


a.1'4 

2H»4 

109  Hi 


305 


47  "a 


5Hi 
122 


18 


60 
40 

47  »6 


3d,  68,  1887 

Bell's  Uap— lst,78,  1893. 

Ist,  68,  1906 

Coneol.,  bft,  1913 

Buff.  N.V.A  PhU.— l8t,6s 

2d,  7b,  I'JOH 

Cons.  8s,  1921 

1st.  Tr.  69.  1922 


103  >a. 


lOlI 
100 


120 


Bair.PltU.A  W.— Oen..6B 
Cam.  A  Ambor— 68,  c/SO 

Mort.,  6a,  1880 

Cam.  A  Atl.-l8t,7s,(.,'e3 

ad,  68, 1904 

Cons.,  6  p.  c 

Cam.  A  Bnrl.  Co.— 68.  07. 
0at«wls8»— 1st,  78,  con.  o. 

Chat.  M.,  10a,  1888 

New  78,  reg.  A  ootiji 

Oonnect'g  6s,  cp.,  1000-04 
Cor.CowanA  Aiit.,deb.6s, 
Delaware — 6s,  rg.A  op..V. 
Del.  A  Bound  Br— l»t,7fl 
Bast  Penn.  — Ist.  7s,  1H8H 
Ea8IonAAnib'y-6B,  19'20 
Bl.AWmsp't-tst,6s,  1010 

6s,  perpetual 

Harrlsb'g-lat.es,  1883 
H.AB.T.-lsl,7s,g.,  1890 

Cons.  6s,  1895.... 
rthacaAAth.— Ist,  gld.,7s 
Jack.  A  Southe'm— lst,es 

Gen.,  Oa 

I*h.V.— lst,6s,O.AR.,'08 
2d,  7s,  reg..l910.... 
Cons.  6b,  C.A  B.,  1823.. 
N.  O.  Pao.— 1st,  68,  1920. 
No.  Ponn.-2d,78,  cp.'9e 

Oeu.,7H,  1003 

Debenture  Ob,  reg 

Norfolk  A  West.— Oen.,6« 

N.  K.  Div.,  IbI,  «8.1932 

N.  Y.  Phil.. I-  Nor.— 1st,  88 

Inc.,  lis,  19:13 

Oil  City  A  Chic— let,  88. 
Oil  Creek- Ist,  6b,  coup. 
Pennsylv. — Gen.,  Us,  reg 

Oen.,68,  cp.,  1910 

Cons,  6b,  reg.,  1905... 

Cons.,  Ob,  coup.,  1905... 

CouB.,  58,reg.,  1919 — 

Pa.  AN.  v.  C.-78, 1896. 

7,1908 

Perklomen— 1  at,  6B,cp.'87 
Phll.AErie— lBt,7s,cp.'88 

Cons.,  6b,  1920 

Cons.,  58, 18-20 

Phlla.  Newt.  A  N.y.— Ist 
Phil.  A  B.-lst, 68,1910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 
C^ons.,  7e,  coup.,  1911 .. 
Cone.,  68,  g.,  1.B.C.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 

Oen.,  78,  coup.,  1908 

Income,  7b,  coup.,  1898 
Cons.  5a,  Ist  8er.,c., 1822 
Cons.  58, 2d  ser.,c.,^1933 
Conv.  Adj.  Scrip,  '85-88 
Debentui'e  coup.,  18931 

Scrip,  1882 

Conv.,  78,  R.  C.,1893..* 

Conv.  78,  cp.off,  Jan.,'86 

Phll.Wil.A  Bait.— 48,lr.ct 

Pitts.  Cin.  ASt.Ii.— 78 

Pitts.  TitUB.  A  B.— 78,0l>. 
ShamokiuV.  A  Potts.- 78 
Shen.  Val.— 1st,  78,  1909 

Oeu'168, 1921 

Income,  68,  1923 

Sunbury  A  Krie— Ist,  7b. 
Sunt,.  Haz.  A  W.— 1st,  58 

2d,  6b,  1938 

Syr.CJen.A  Com.— Ist,  7s. 
Tex.  A  Pac— 1st,  68,1908 

Consol.,  6s.  1905 

Uulon  A  TltuBV.— let,  7s 

United  N.  J.— ConB.es,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908 

Gen.,  48,  KOld.  1923 

Warren  A  F.— let,  78. '96 

West  Chester  -Cons.  7b 

W.Jeraey— l8t,68,op.,'96 

Ist,  7s,  1899 

Con8.6s,  1909 

W.JerseyAAU.- lst,68,0. 
Western  Penn.— 6s,  coup, 

88,  P.  B.,  1896 

Gen.,  78,  coup..  1901.... 

CANAL,    BONDS. 

Ches.  A  Del.— l8t,0»,1888 

Lehigh  Nav.— 68,reg.,'84 

Mort.  KB.,  reg.,  1897  . 

Cons.,  78,  reg.,  1811 ... 

Pennsylv.- 6s,  cp.,  1810.. 

Sohuylk.  Nav.— 18t,88,rg. 

2d,  6e,  reg.,  1807... 

BAL,TII*IORB. 

RAiLK'D  srocKs.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pret 

2d  pref 

Parkeraburg  Br 60 

Central  Ohio— Com 50 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist... 

Inc 

;l8llimore  A  Ohio — 4s... 
Cen.  Ohio.— 68,  l8t,M.AB. 
Charl.  Col.  A  Aug.— Ist.. 

2d 

Cln.  Wash.  A  Bait.— IsU. 

2d8 

3ds  

Ist  Inc.,  58,  1931 

ColnmblaA  Greenv.— Ists 

2ds 

No.  Central— 4  His,  J.  A  J . 

6s,  1000,  A.  AO 

8B,gold.l800,  J.AJ.... 

5s,  Series  A 

5b,  Series  B 

Plttsb.ACon'ells.— 7sJAJ 
Union  KR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6e  — 

88 

W.Md.— 68,  let,  ».,  J.AJ. 

2d,Tror.,  J.  A  J 

2d,  (,nar.  by  W.Co.,J.AJ. 

68,  ^d,  guar.,  J.AJ. 

Wllm.  C  A  Aug.— 6s. . 

WU.  A  Weiaon— 68.  .. 

78 


Bid.    A(t 


108 


io.-> 

1U8 
118 
105 
105 
110 
90 


100 


136 


110 
90  "a 


126 
139 
128^4 


126  <a 
1291a 
109  "a 

101  r 

98      

«46        46 


87 
130 
{130 
121 
121 
110 
123 


110 


120 
115 
122 
122 


$96  >a 


03 


80 
41 


37 "« 


81  Hi 


37  >4 
24 


100 

■45' 

{l'-20 

65 

27 


103 
96 


80 
40 


40 
25 


103  Hi 
97 

i07" 
82  Hi 
43 


98Hl  . 
112^1 


124 
114 
108 
109 
110 


81 
110 
118 
126 
87 
88 
89 


177 
130 


117Hi 


5Hi 
50 
86 


11994 


104  >4 
IO8I4 


130 
90 


61 
59 


120 1* 


39 


88 14 
106 
120  Hi 

121 


126 


109 
125 


106  Hi 


IO8H1 
114Hi 


101  Hi 
70>8 
39»4 


108  Hi 
89 


116 


•  ICz.dlviaeud.     1  Peralure.      tlndetaolt.      {  Last  pitoetlUa  week. 


%nve3tmeut 

The  I WBSTOHS' Supplement  oontaint  a  complete  exhibit  of 
the  Funded  Debt  of  Utates  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies,  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  reifular  subscribers  of  th» 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  th» 
Chronicle  at  60  cerUs  each,  and  to  others  than  subscriber$ 
at  $1  per  copy. 

ANNUAL    REPORTS. 
Baltimore  k  Obio  Railroad. 

{For  the  year  ending  Hept.  30,  1885.) 

The  annual  meeting  was  lield  in  Baltimore,  and  the  following; 
directors  were  unanimously  re-elected  to  serve  for  the  ensuing 
year:  William  F.  Burns,  John  Spear  Nicholas,  John  Oregg, 
William  W.  Taylor,  James  Carey  Coale,  G.  A.  Von  Lingen, 
Decatur  H.  Miller,  Josliua  O.  Harvey,  George  W.  Dobbin, 
Henry  C.  Smith,  Aubrey  Pearre,  T.  Harrison  Garrett.  The 
total  vote  was  80,544  shares. 

In  his  annual  report  for  the  year  ending  Sept.  30,  1885,  Mr. 
Robert  Garrett,  the  President,  says:  "  It  is  well  known  that 
the  entire  fiscal  year  has  been  one  of  exceptional  depression 
with  all  industrial  and  manufacturing  enterprises,  but  not- 
withstanding this  the  results  for  the  year  would  have  been 
much  improved  had  it  not  been  for  the  wasteful  and  deetruo- 
tive  metiiods  of  competing  lines  in  carrying  freight  at  rates 
considerably  below  the  actual  cost  of  the  service  performed, 
Tlie  needless  additional  losses  thus  entailed  did  not  divert  the 
company  from  the  pursuit  of  its  fixed  policy,  and  it  did  not 
hesitate  to  make  such  sacrifices  as  were  required  to  maintain 
its  position  and  to  protect  the  interests  of  the  port  of  Baltimore, 
as  well  as  the  other  interests  dependent  upon  and  identified 
with  its  system." 

It  is  shown  that  the  earnings  of  the  Main  Stem  and  its 
branches,  in  comparison  with  the  fiscal  year  18o4,Iiave  decreased 
$1,773,706  and  the  working  expenses  have  decreased  $505,864, 
making  a  comparative  decrease  of  the  net  profits  of  $1,267,841. 

Semi-annual  cash  dividends  of  5  per  cent  upon  the  capital 
stock  were  paid  on  the  1st  of  November,  1884,  and  on  the  16th 
of  May,  1885.  The  Profit  and  Loss  Account  shows  an  increase 
for  the  past  fiscal  year  of  $110,819.  It  will  be  seen  by  this 
account  that  the  Surplus  Fund,  which  represents  invested 
capital  derived  from  net  earnings,  and  which  is  not  represented 
by  either  stock  or  bonds,  now  amounts  to  $47,814,615. 

The  payments  for  investments  on  account  of  the  Sinking 
Funds  for  the  redemption  of  the  Sterling  Loans  due  in  1895, 
1902,  1910  and  1927,  during  the  year  amounted  to  $627,420. 
In  accordance  with  the  agreement  with  the  City  of  Baltimore, 
the  tenth  annual  payment,  namely  $40,000,  of  the  principal  of 
the  bond  for  one  million  dollars  given  for  the  purchase  of  the 
interest  of  the  city  in  the  Pittsburg  &  Connellsvillf  Railroad, 
has  been  made,  thus  reducing  this  obligation  to  $600,000. 

COAL  TRADE  OF  THE   MAIN   STEM. 

This  shows  an  aggregat"?  of  3,487,170  tons,  which  includes 
443,544  tons  for  the  Company's  supply.  Of  this  quantity,  that 
transported  for  the  public,  delivered  in  Baltimore,  is  2,288,949 
tons,  and  that  delivered  at  local  and  western  points,  754,677 
tons.  In  the  fiscal  year,  2,003,982  tons  of  coke  and  coal  were 
transported  on  the  Pittsburg  Division  and  909.594  tons  of 
coil  on  the  Trans-Ohio  divisions.  The  aggregate  of  coal  and 
coke  thus  transported,  including  all  divisions,  was  6,400,746 
tons,  showing  an  increase  for  the  year  of  8,071  tons,  and  an 
increase  compared  with  1883  of  723,909  tons.  Eight  hundred 
and  twenty-nine  iron  cars,  of  the  largest  class,  have  been  added 
during  the  year  to  the  coal  car  equipment. 

THROUGH  TONNAGE. 

It  is  shown  by  the  report  of  the  General  Manager  that  the 
tonnage  of  through  merchandise  east  and  west  has  been 
2,338,147  tons,  whilst  in  the  preceding  year  it  was  2,275,253 
tons.  766,163  barrels  of  flour  and  13,048.258  bushels  of  grain 
were  brought  to  Baltimore  during  the  fiscal  year,  being  an 
increase  of  48,905  barrels  of  flour  and  an  increase  of  1,495,206 
bushels  of  grain  as  compared  with  the  preceding  year.  Of  this 
aggregate  of  grain,  3,200,035  bushels  were  wheat,  8,383,859 
bushels  were  corn  and  1,216,503  bushels  were  oats,  being  a 
decrease  of  3,215,535  bushels  of  wheat,  an  increase  of  4,910,919 
bushels  of  corn  and  a  decrease  of  253,413  bushels  of  oats.  In 
live  stock  the  traflSc  has  been  67,890  tons,  a  decrease  of  14,397 
tons,  and  in  lumber  brought  to  Baltimore  86,560  tons,  a 
decrease  of  20,838  tons. 

The  tonnage  of  through  merchandise  east  and  west  was  : 


roji». 

For  1871 435,'207 

For  1872 567,609 

For  1873 640.266 

For  1874 752,2.'S« 

For  1875 872,101 

For  187K 1.09S.393 

For  1877 1,047.645 

For  1878 1,149,199 


Tons. 

For  1879 1,424,629 

For  1880 1,9-0,397 

For   1881 2,014,110 

For  1882 2,04:<,227 

For  1883 2,108,i25 

For  18^4...-. 2.27.V25a 

For  1885 2,338,147 


All  the  tracks  of  the  Main  Stem  and  of  nearly  all  the 
branches  east  of  the  Ohio  River  are  now  laid  with  steel  rails. 
The  increasetl  cost  of  steel  substituted  for  iron  rails  has^beea 
uniformly  charged  to  the  Repair  Account. 
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The  result  of  the  operations  of  all  divisions  in  the  past  two 
years  is  shown  in  the  table  below  : 


Main  stem,  etc 

Wasliin^ton  Branch... 
Parkersbnrg  lirancli.. 
Central  Ohio  Division. 

LaijeErie  Divlaiou 

Cliicairo  Division 

Pittsburg  Division 

WTieelins  Pitts.  &  Bait. 

Pittsbnra  Southern 

New'k  Sumerset  &  St'le 


— Earnings,  1883-84.-^ 

Gross.  Ael. 

$11,506,958  $0,237,742 
335,9-14        180,331 
643,164 
],16i>,773 
1,016.508 
2.0iG,8S0 
2,294,827 
141, 89S 
112,125 
168,532 


141,723 

376,638 

261,700 

488,988 

1,042.132 

13.621  > 

16,668  J 

757 


— Earn  ings, 

Oross. 
$3,733,252 
315,308 
547,757 
1,060,166 
817,785 
1.724,61 2 
1,999. »G0 

299,372 
118,430 


1884-85— V 

$3,969^900 
194,771 
48,84-* 
295,836 
119.918 
261,605 
773,419 

7,840 
def.29,102 


Totals $19,436,607  $7,760,300  $16,616,642  $5,643,057 

"  The  deficiency  on  the  Newark  Somerset  &  Straitsville 
Railroad  is  attributable  to  the  protracted  strike  among  the 
coal  miners  of  the  Shawnee  region,  causing  the  suspension, 
during  almost  the  entire  year,  of  the  coal  traffic  of  that  road, 
and  also  by  charging  to  expenses  the  large  sum  necessary  to 
clean  out  and  re-timber  Bristol  tunnel,  which  was  destroyed 
by  an  incendiary  fire  on  January  1,  1885. 

"  The  net  earnings  of  the  Chicago  Division,  and  of  the 
Wfieeling  &  Pittsburg  Division,  have  been  credited  to  the 
accounts  for  interest  of  those  companies. 

"  The  aggregate  working  expensps  of  the  main  stem,  with 
all  branches  and  divisions,  were  66'03  per  cent  of  the  whole 
gross  revenues,  being  5 '91)  per  cent  more  than  the  preceding 
year. ' 

THE  BALTIMORE  &  OHIO  TELEORAPH  COMPANY. 

"The  indebtedness  of  the  Baltimore  &  Ohio  Telegraph 
Company  from  April  1,  1877,  to  date,  connected  with  the 
acquisition  and  extension  of  the  commercial  system,  amounts 
to  $3,873,693  26.  This  sura  does  not,  of  course,  include  the 
value  of  the  telegraph  lines  on  the  Baltimore  &  Ohio  Railroad 
and  branches,  and  is  also  exclusive  of  the  value  of  the  district 
companies  in  the  cities-of  New  York,  Philadelphia,  Baltimore. 
Cincinnati,  St.  Louis  and  other  points.  The  Baltimore  & 
Ohio  Railroad  Company  has  received  the  bonds  and  stock  of 
the  Baltimore  &  Ohio  Telegraph  Company  for  its  advances, 
and  arrangements  have  also  been  made  for  the  further  exten- 
sion of  its  commercial  telegraph  system.  The  Baltimore  & 
Ohio  Telegraph  Company  is  thus  securely  established  on  an 
independent  and  permanent  basis.  It  has  made  a  desirable 
contract  with  the  Baltimore  &  Ohio  Railroad  Company  for  the 
use  of  the  wires  on  its  system  not  needed  for  railroad  pur- 
poses, and  including  that  system,  it  owns  and  controls  7,333 
miles  of  poles  and  54,972  miles  of  wire,  covering  all  the  leading 
cities.  The  policy  has  been  to  reach  centres  of  large  popula- 
tion, and  thus,  in  cities  of  5,000  or  over,  it  has,  through  114 
offices,  reached  an  aggregate  population  of  eight  millions. 
The  whole  number  of  the  company's  offices  is  1,143.  These 
are  at  points  at  which,  it  is  believed,  over  75  per  cent  of  the 
entire  telegraph  business  of  the  country  is  transacted.  The 
steady  and  constantly- increasing  growth  of  the  business  of 
the  Baltimore  &  Ohio  Telegraph  Company,  through  its  first- 
class  service  and  the  low  tariffs  established,  indicates  the 
appreciation  by  the  public  of  its  value  as  a  competitor  to  the 
Western  Union  Telegraph  Company,  which  has  at  all  times 
evidenced  its  determined  hostility  and  antagonism.  As  all 
the  leading  cities  have  now  been  connected  by  a  complete  and 
perfect  system,  the  Telegraph  Company  will  be  enabled  to 
effect  material  reductions  in  its  operating  expenses,  and  the 
board  feel  confidence  in  expressing  the  belief  that  the  enter- 
prise wliich  they  have  thus  so  successfully  fostered  and 
developed  will,  aside  from  public  considerations  and  its  busi- 
ness value  to  this  company,  prove  a  most  remunerative  invest- 
ment." 

Boston  &  Lowell. 

(For  the  year  ending  Sept.  30,  1885.) 
The  annual  report  of  the  Boston  &  Lowell  Railroad  for  the 
year  ending  Sept.  30,  as  sent  to  the  Railroad  Commissioners, 
IS  as  follows:  For  purposes  of  comparison,  the  figures  for  the 
year  ending  Sept.  30,  1884,  are  also  given,  but  the  Boston 
Transcript  remarks  that  the  latttr  are  misleading 
and  are  really  of  little  value  in  comparing  the  operations  of 
tbetwo  years,  for  while  the  figures  lor  1884-85  include  the 
business  of  the  Northern  andBnston  Concord  &  Montreal  rail- 
roads for  a  whole  year,  the  figures  for  1883-84  include  the 
business  of  those  roads  for  only  four  months  : 

(  ESEKAL^EXmBIT. 

1885 

Total  tacoaie $1,037,430 

Total  t-xiwu»o i!.73<),.,jo 

Net  income i  ..c,n  am 

Rentals i".."....;:..::".::::"  ^•-- -•-*** 

Interest  accrued *'' 

IHvidpnrts  declared.  6  per  cent. I" 

Surplus  for  tlie  year 

Balance,  Sept.  30 


02,513 
263,281 
251,151 

:^3,825 
474,230 


1884. 

$2,864,127 

2,' I?-.,  93 

789,' 34 

323..' OR 

251.1-59 

209,700 

4,!- 69 

465,414 


Eftmings  passenger  deparlment $1,776,459 

Earnings  freight  (lepanuiont 2,172  794 

Total  tr.insportatiDn  earniugg 3,949'253 

Other  income. 8S  186 

Operating  expenses '.'.''..'.'.'.'.'.'.'."  2  623*434 

Ta«s 163;201 

PBOIEBTY  ACCOtJ.NT, 

Totol  for  construction 8237  460 

Total  lo.  eauiiMuo.it *56h'380 

Other  e.Npenditures ^0  219 

Credlt-s  lo  property  accounts    

Not  addtlon .■.■.".■;;.".■:  834,0(39 


$1,396,<)25 

l,'48i',144 

2,779,070 

85.0.=,7 

1.961,251 

113,041 


$335,630 


1,617 
331,013 


BALANCE  SHEET. 

Costofroad .'..      6,600,016  6, '^93,126 

Cost  of  equipment 1,188.529  622,148 

Lands,  stock,  bonds,  i&o 1,4«'2,780  1,221,960 

Cashassets •     l,5'i5,7'>4  935,017 

Leased  equipment 228.206  228,226 

Total  assets $11,035,236  $9,600,479 

Liabilities. 

Capital  stock. 4,511,700  3,792,000 

Funded  debt 4,046.400  3,546,100 

Unfunded  dobt 1,08S,519  1,568.439 

Na-hua  &  Lowell  RR 228,226  228,226 

Bo.ston  C.  &  M.  RR 517,438  

IraprovemeutH  N.  division 27,511 

Profit  and  loss  balance 635,490  465,414 

Total  liabilities $11,085,236  $9,600,479 

TKAFFIC     FIOUHES. 

PassenKer  mileage 79,668,680  61,313,056 

Passenjrors  carried 5,944.344  4,979,943 

Freight  mileaRe 122,958,178  59,427,991 

Tons  of  freight  carried 2,228,454  1,477,058 

•These  fl.gures  include  the  value  of  locomotives  and  cars  obtained 
from  leased  lines. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe— Soutliern    Paciflc— The 

Boston  Advertiser  reports : 

"  The  contract  made  September  21  between  the  Southern  Pacific  Com- 
pany and  the  Atchison  Topeka  A  Santa  Fo  Kailroad  Companv,  on  be- 
half of  the  California  S  luthern,  haviog  been  ratillo/l  by  the  directors  of 
both  companies,  it  is  permissible  now  to  state  the  t«rm9.  The  Southern 
PaclHc  leases  to  tlie  Atcliisoii  the  free  and  equal  use  of  its  track  between 
Coltou  and  l.os  Angeles,  right  of  way,  stations  and  other  facilities,  in- 
cluding station  and  teniiinaU  at  Los  Au.wles,  so  that  the  Ati:hison  may 
run  Us  trains  at  such  times  as  it  nia>-  elect.  Tlie  trains  are  to  have  equal 
rights  with  those  of  tlm  lessor  of  the  same  class,  biit  shall  be  governed 
by  ibe  SouiUern  Pacific's  rules  while  on  its  tracks,  and  the  latter  is  to 
issue  sucli  time  cards  ai  the  Ati  bison  ina.v  demand,  uot  involving 
change  of  time  i.f  its  own  trains  or  ciowdiug  them  within  15  minutes  of 
each  other.  For  this  piivile.iie  tlie  Atchison  is  to  pay  .$1,200  per  mile  per 
annum,  and  one  half  tlie  taxes  on  the  main  line  useil  iu  common.  Taxes 
on  statious  and  terminals  at  Colton  and  Los  Angeles  are  to  be  shared  In 
proportion  to  their  wheeiage  of  trains  between  those  points.  The  Atchi- 
son la  also  to  pay  its  proportion  of  necessary  repairs  to  track,  bridges, 
fences,  .&C..  for  telegraph  and  St  tion  service,  and  for  superintendence 
of  the  road  used  iu  common,  based  un  the  wheelage  of  their  respective 
trains. 

The  Atchison  leases  to  iho  Southern  Pacific  th-i  free  and  equal  use  of 
its  tracks  from  San  Bernnrdino  to  Arlington,  Including  similar  privileges 
and  upon  the  same  terms  as  to  mileage  and  other  e^xieuses  as  in  the 
foregoing  stipulation."  »  *  . 

'Either  party  Is  to  enter  into  the  enjoyment  of  the  contract  after  giv- 
ing 15  days'  notice  to  the  other.  Charges  aud  rental  ara  to  begin  at  the 
expiration  of  such  notice.  The  agreement  is  to  continue  indefinitely, 
subject  to  two  years'  written  notice  by  either  party  of  a  desire  to  cancel 
It.  Both  parlies  have  given  the  requisite  15  days'  notice  for  the  begin- 
ning of  the  contract,  and  through  trains  to  Los  Angeles  and  San  Diego 
will  begia  ruuniug  November  29." 

Bankers'  &  Merchants'  Telegraph  Company.— Notice  is 
given  to  stockholders  of  this  company  that  they  should  send  to 
the  Chairman  of  the  Reorganization  Committee  the  amount  of 
stock  held  by  them,  and  in  who.se  nams  the  new  stock  is  to  be 
issued,  in  accordance  with  the  reorganization  agreement,  viz. : 
One  share  of  United  Lines  Telegraph  stock  in  exchange  for 
four  shares  of  Bankers'  &  Merchants'  Telegraph  stock. 

Boston  &  M'aine.— The  directors  of  the  Boston  &  Maine 
have  negotiated  a  lease  of  the  Portland  &  Rochester  Railroad, 
and  the  stockholders  of  the  Eastern  are  to  vote  upon  its  ratifi- 
cation, as  well  as  upon  that  of  the  Worcester  Nashua  &  Roch- 
ester lease,  at  a  special  meeting  to  be  held  in  Boston,  Deo.  9. 
Practically  this  will  involve  no  change,  as  the  road  is  already 
controlled  by  the  Boston  &  Maine. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  earnings  and  charges  for  September,  and  for  three 
months  since  July  1,  have  been  as  follows: 

. Seplem  ber. . 

1885.  1884. 

Gross  earnings $219,258    $250,988 

Operating  expenses 130,771      149,201 


— July  1  to  Sept.  30. — . 
1885.  1884. 

$603,191        $704,619 
358,193  432,674 


$101,737 
50,000 


$144,997 
150,000 


$271,944 
15»<,000 


Neteamings $38,485 

Flxedchargea 50,000 

Surplus $38,485      $51,787  $94,997       $121,911 

Danville  Olney  &  Ohio  River.- On  application  of  counsel 
for  the  first  mortgage  bondholders,  the  Federal  Court  at  Spring- 
field has  entered  a  decree  of  foreclosure,  ordering  a  sale  of  the 
road  and  property  of  the  company  to  satisfy  the  claims  of  the 
bondholders. 

Denrer  &  Bio  (irande. — The  reports  of  Receiver  Jackson 
show  the  following  for  September  and  for  three  months,  July 
1  to  Sept.  30  : 

■September.- 


1835. 

Freight $417,830 

Passenter 106,760 

Express 31,352 

Mails 9,489 

Miscellaneous 3,273 


. — Jan.  1  to  Sept.  30.- 


1885. 

$3,260,901 

819,368 

2^3,177 

80,514 

31,568 


1884. 

$2,9J9,»74 

860,014 

184,533 

76, -^21 

70,258 


Total  earnin  IS $>68,694 

Total  expenses 344,785 


$521,957 
297,391 


$4,415,528    $4,101,000 
2,917,245       2,834,190 

Net  eamlnrs $223,908       $224,565       $1,498,283    $1,266,810 

Per.  Of  exp.t)  earns.       60-63  56'97  6606  69-11 

INCOME  ACCOUNT  JAN.  1  TO  SEPT.  30.  1835. 

Receipts — 

Neteamings If  1,498,283 

Interest,  discount  and  exchange 6,609 

Rent  of  e(iuipment 39,442 

Pool  balances 16,586 


Total  leceipts , $1,560,920 


November  21,  1885.] 
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Eel  Rlvor.— At  a  rocont  nieetins:  of  the  stockholders  of  the 
Eel  River  Kailroail,  it  wiis  (leterraine<l  to  nllow  the  Wabash  to 
continue  the  operation  of  the  line  from  Denvers  to  Butler  for 
another  year,  the  receivers  of  the  Wabash  system  having  ar- 
ranged for  the  jirompt  payment  of  the  interest  charges  when 
due. 

FUchhnrgr.— The  annual  report  of  the  Pitchburg  Railroad 
Company  for  the  year  ending  September  30  to  the  Massachu- 
setts Railroad  Commissioners  had  the  following  : 


1885. 

Grose  earnings $2,891,281 

Operating  expenses  &  taxes.    2,146,960 

Not  earnings 744,290 

Rentals $252,^8l 

Interest 220,688 

Dlvidcndst 247.500 


1881. 

¥2,8i">«.6.'S7 

2,131.405 

725,253 

$24e.R03 

212,332 

272,250 


Inerense, 

*.i4.r>t4 

l.'^,558 


19,038 

$5,772 

8,35« 

•i4,750 


Total  cliargee $720,769  $731,301  •410,622 

SuH'lus  for  year $23,521  ;«6,139  $29,660 

•Decrease,     t  5  per  cent,  1885;  5"*  per  cent,  1884.    !  Deficit. 

Grand  Trunk  (Can.)— Central  Vermont— A  recent  report 
d  the  Grand  Trunk  stated  : 

"  An  BKreement  Mated  July  22,  1885,  between  the  Central  Vermon  t 
Railroad  and  this  company  will  be  submitted  to  the  shareholders  for 
their  approval.  This  agrcenient  provides  that  the  Central  Vermont 
Company  shall  tiaiipfer  to  tlin  Grand  Tmnk  Company,  In  pursnanoe  of 
former  aiTiinKein-tiis.  4, f.70  shares  ot  Its  capital  stock,  thereby  secur- 
ing to  the  Grand  Tnink  one-half  interest  la  the  ordinary  stock  of  the 
Central  Vermrmt  Kaiiway.  In  return,  the  Grand  Trunk  Company  un- 
dertakes to  foster  and  promote  the  development  of  the  tramc  lietween 
tlie  resnootlve  lines,  and  to  enter  Into  arrangements  for  rates,  fares  and 
trains  for  their  nnitual  advantage.  No  monetary  liability  attaches  to 
this  company  In  respect  of  this  agreement." 

Illinois  Central,— This  company  has  just  issued  a  circular, 
which  says  :  "The  companv  in  1874  mortgaged  its  original 
line  from  Chicago  to  Cairo  and  from  Dunleith  to  Centralia  to 
the  United  States  Trust  Company  of  New  York  as  trustee,  to 
secure  a  contemplated  issue  not  exceeding  115,000,000  bonds, 
of  which  18,500,000  have  been  issued  and  $7,450,000  are  out- 
standing. Having  paid  and ;  canceled  all  its  construction  and 
redemption  bonds,  company  is  now  enabled  to  issue  its  first 
mortgage  bonds  for  sum  not  exceeding  |6,500,000,  which,  with 
the  $7,450,000  outstanding,  will  be  first  lien  for  less  than 
$14,000,000  upon  707  miles  of  railway,  all  of  which  bonds  will 
be  equally  secured  under  said  mortgage  of  1874,  The  com- 
pany solicits  proposals  for  $1,500,000  of  these  first  mortgage 
4  per  cent  gold^  bonds,  dated  Jan.  1,  1886,  payable  Jan.  1, 
1951.    Proposals  will  be  opened  at  noon  Nov.  25,  1885." 

Indiana  Bloomington  &  Western.— TWb  company  has 
issued  no  report  of  late  years.  The  figures  given  below  are 
from  its  statement  to  the  Railroad  Commissioner  of  Ohio  for 
the  year  ending  June  30. 

1884-85.  1(^83-84. 

Gross  earnings $2,582,935       $2,901,553 

Expenses 1,914,513  1,932,993 


Net  earnings $668,425  $968,560 

The  result  of  the  year  1884-5  was  as  follows : 

Net  earnines  as  above $668,425 

BeataUpald ,559,660 


Balance $10S,765 

The  yearly  interest  charge''  on  the  mortgage  bonds  is 
J530,000. 

Little  Rock  MLssissipni  River  &  Texas.— A  press  dispatch 
from  Little  Rock,  Ark,.  November  17.  said:  "Two  bills  have 
been  filed  in  the  United  States  Circuit  Court  at  Little  Rock  to 
foreclose  the  first  and  second  mortgages  on  the  Little  Rock 
Mississippi  River  &  Texas  Railway,  and  motions  in  each  have 
been  filed  to  appoint  a  receiver  to  take  charge  of  the  road  in 
the  interest  of  the  bondholders,  which  motions  are  to  be  heard 
this  term." 

Memphis  &  Charleston. — A  press  dispatch  from  Huntsville, 
Ala. ,  Nov,  13,  said  that  the  stockholders  of  the  Memphis  &  Char- 
leston Railroad  had  decided  to  issue  additional  stock  amount- 
ing to  $2,250,000,  to  jmy  off  certain  indebtedness  and  build  the 
line  from  Stevenson,  Ala,,  to  Chattanooga,  a  distance  of  40 
miles, 

Mexican  Central.- The  exhibit  of  earnings  for  September 
and  for  nine  months  is  as  follows: 


. Seplember.- 


1885. 

$238,794 

153,031 


1884. 

$246,006 

208,131 


. — Jan.  1  to  Sept.  30. — 

1885.  1S84. 

$2,6,50,414    $2,101,248 

1,526,531       1,920,729 


Gross  earnings 

OperstlnK  expenses... 

Netearnlngs $85,763      $37,S75       $1,123,883        $174,518 

Mexican  National. — Following  is  a  statement  of  the  earn- 
ings for  September,  and  from  Jan.  1  to  Sept.  30—9  months. 

. September. .  . — Jan.  1  to  Sept.  30. — 

188.5  1834  1885  18S4. 

Gross  earnings $100,030     $100,352  $999,071     $l,O'Jti,0.59 

Operating  expenses 86,908  97,818       818,777  S'30,356 


Nashville  ChattnnoogA  b  St.  Lonlii.— The  ktom  and  net 
earnings  for  October,  and  since  July  1,  wore  as  follows; 

. October. .    r—i  m.  July  I  to  Oel.  '.W.—^ 

leaS.  1884.  188%.  1MN4. 

Gross  eamlngi $101,846     $203,737        $732,494        $419,087 

Operating  expense*....     115,781       123,374  433,441  462,484 


Netearnlngs $70,065 

Interest  and  taxes 56,409 


$80,303 
67,179 


$290,0^3 
22li,162 


$.);7.ft2» 
228,81tf 


Balance $10,566       $23,184  $78,801        9128,707 

New  York  Chicago  &,  St.  I^ouis.— The  stetement  of  iik 
companr  for  the  ciuarter  ending  September  80,  ax  submittM 
to  the  New  York  State  Railroad  Commissioners  suppi}  s  IM 
following  figures : 

1885  1884 

Gross  earnings $737,025       $799,771       Deo.    $37,740 

Ojieratlng  expenses 576,083         5.51, (il3       Ino.       34,476 


Net $160,930 

Taxeaand  rental! 04,016 


$24H,158 
45,000 


Deo.  $87,eaz 

Ino.        40,010 


etearnlnicg $13,122         $2,534      $180,294         $95,7(3 


Surplns $66,920       $203,158        Doc.  $186,288 

The  receiver's  balance  sheet  shows  on  Sept.  80  : 

FlOAtlngdebt $550,166 

Cash  offsets «iO0,535 

I 

Surplns $59,229 

The  full  floating  debt  of  the  road  Sept.  80,  188-5,  including 
the  obligations  for  which  second  mortgage  bonds  have  been 
pledged  as  security,  was  : 

Bills  payable $2,710,000 

Interest  due 072^0 

Due  for  wages  and  supplies 741,270 

Due  companies  andmdividaala... 59,C05 

Total '. $4,483,765 

Offsets— 

Due  by  ogents $ie4,.530 

Due  bv  others 490,884 

Cash 8«,176 

Total $1,048,529 

Net  floating  debt  Sept.  30, 188? :.;..; $3,485,256 

New  York  City  &  Northern. — The  following  statement  of 
the  earnings  of  this  road  is  furnished  by  the  Receiver, 

Month  of  Oetober.  1884.  1885. 

Gross  earnings $34,021  $14,387 

Operating  expenses 32,905  31.083 

Netearnlngs tl......%.....ll...     $1,116  $13,314 

February  \  to  October  Z\.         

Gross  earnings $272,617  $U0,663 

Operating  expenses 275.353  275,295 


Net  earnings 

Deficit $2,736 


$65,368 


New  York  Lake  Erie  &  Western.- At  Cincinnati,  Nov, 
17,  the  Superior  Court  granted  a  motion  of  this  company  in 
the  suit  of  Proctor  and  others  against  it  and  the  Cincinnati 
Hamilton  &  Dayton  Company,  and  others,  consolidating  this 
suit  with  the  suit  of  Hafer  against  the  Cincinnati  Hamilton  & 
Dayton  Company,  and  entiered  a  decree  dissolving  the  trust 
agreement  and  releasing  the  Erie  from  its  guarantee  of  a  6 
per  cent  dividend  upon  a  majority  of  the  Cincinnati  Hamilton 
&  Dayton  stock.  The  decree  makes  perpetual  the  injunction 
against  the  N.  Y.  L.  E.  &  W.  Railroad  Company,  and  directs  that 
the  holders  of  trust  certificates,  upon  delivering  them  to  the 
trustees,  shall  receive  certificates  in  equal  amount  of  the  stock 
of  the  C.  H.  &  D.  Railroad  Company. 

— Kieman  reports  to-day  :  "The  New  York  Lake  Erie  & 
Western  Railroad  Co.  has  made  contracts  with  Drexel,  Mor- 
gan &  Co.  which  provide  for  funding  the  entire  floating  in- 
debtedness of  the  company.  The  floating  debt  will  be  pro- 
vided for  by  the  issue  of  the  bonds  of  the  Long  Dock  Co., 
the  New  York  terminus  of  the  Erie— 6  per  cent  gold,  fiftv 
years  to  run.  These  bonds  have  been  negotiated,  and  will 
enable  the  Dock  Co.  to  reimburse  the  Erie  Co.  for  the  large 
advances  heretofore  made  by  the  latter  to  the  former.  The 
proposition  made  by  Drexel,  Morgan  &  Co.  is  that  the  holders 
of  the  second  consolidated  mortgage  bonds  shall  receive  pay. 
ment  in  cash  of  the  coupon  which  matures  on  the  1st  of  De- 
cember, and  fund  those  of  June  and  December,  1884,  June 
1885,  and  June  1886,  into  a  gold  bond,  maturing  in  19G9,  bear- 
ing 5  per  cent  interest  and  secured  by  deposit  with  the  Farmers' 
Loan  &  Trust  Co.  of  the  coupons  thus  funded,  which  will 
preserve  all  their  original  lien.  These  bonds  can  be  paid  off 
at  105  at  the  pleasure  of  the  company." 

Now  York  &  New  England.— At  Boston,  Nov.  17,  Judge 
Devens,  of  the  Supreme  Court,  so  far  modified  the  temporaijr 
injunction  against  the  New  York  &  New  England  roadi 
restraining  it  from  issuing  its  preferred  stock  in  payment  of 
its  unsecured  debts,  as  to  permit  the  subscription  to  the  pre- 
ferred stock  in  cash  by  the  creditors,  and  the  re-payment  to 
them  of  the  money  subscribed  in  discharge  of  their  claims. 
This  makes  it  possible  for  the  company  to  accomplish  its  pap- 
pose, and  will  subject  it  to  no  inconvenience.  Judge  DevenS 
m  his  opinion  says  that  the  real  intent  of  the  statute  was  that 
the  corporation  shall  have  the  full  cash  value  of  all  the  stock 
it  issues  paid  into  its  treasury,  but  if  it  be  thus  jaid  in  the 
corporation  may  not  only  devote  it  to  any  lawful  object,  but 
may  agree  to  devote  it  to  any  such  object. 

The  second  mortgage  bonds,  amounting  to  $1,842,000,  owned 
by  the  State  of  Massachusetts,  were  offered  for  sale  on  Nov. 
19,  and  the  whole  lot  awarded  to  F.  L.  Higginson  &  Co.  at  90, 
this  firm  representing  friends  of  the  company. 

—A  private  dispatch  from  Boston,  Nov.  20,  says:  "The 
New  York  &  New  England  Road  has  placed  its  preferred 
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stock.    This  means  that  it  will  come  out  of  the  receiver's 
hands." 

New  York  New  Hnven  &  Hartford.— The  annual  report  of 
the  New  York  New  Haven  &  Hartford  to  the  Massachusetts 
State  Commissioners  for  the  year  ending  Sept.  30  makes  the 
following  exhibit : 

188'^ 

Total  Income $6,895.i-24 

Total  expense 4.623.986 

Ketincome 2,271,838 

Etntale 420,970 

rivldends,  10 per  cent ],5."O.0CO 

Surplus  for  the  year 220.868 

Earnings,  passenger 4,361,943 

EarningB.  freislit 2,423,693 

Total  transportation  earnings 6,785, .537 

Otheriucome 110,287 

Operating  expenses .-. 4,312,969 

Taxes  ...  311,017 

Total  for  construction 18.691 

Passenger  mileage 208,676,877 

Paseengers  carried 7, 765, .575 

Freight  mileage 124,168,149 

Tons  of  freight  carried 2,148,463 


1884. 

$6,887,258 

4,82i?,245 

2,059,012 

419.790 

1,550.000 

9.171 

4,340,583 

2,440,919 

6,781,502 

105,755 

4,502.730 

325.514 

125,473 

206,677,775 

7.582.213 

125,743,803 

2,181,250 


New  York  Snsanehanna  &  Western. — The  following  state- 
ment for  October  is  published  by  Dow,  Jones  &  Co. : 

1885.  1884.  Changes. 

Gross $105,086  $99,058  Inc.  $8,028 

Operating  expenses 55,349  54,180  Inc.    1,169 


Ket $49,737 

Interest  for  month 34,250 


$14,878 


Inc.  $4,858 


Surplus $15,487 

Norfolk  &  Western. — It  is  announced  that  this  company 
has  secured  the  money  necessary  to  complete  twenty -three 
miles  of  the  Cripple  Creek  extension.  This  extension  is  from 
Pocahontas,  W.  Va.,  to  the  coal  mines  on  the  Bhiestone  River. 
A  private  cable  dispatch  from  London  says  that  President 
Kimball  placed  $600,000  of  the  improvement  and  extension 
bonds  at  a  price  near  par. 

Norwich  &  Worcester.— The  annual  statement  of  this  rail- 
road to  the  Railroad  Commissioners  for  the  year  ending  Sept. 
80,  1585,  compares  as  follows  with  the  previous  year: 

1885.  1884. 

Total  income $750,481  $761,900 

Total  expense  (including  taxes) 427,988  464,387 


Net  Income $322,493 

Rentals 40,050 

Interest 24,335 

Dividends  declared 233,802 


Surplus  for  year $24,245  Deficit  $25,119 

The  Norwich  &  Worcester  is  leased  to  the  New  York  &  New 
England.  The  rental  was  reduced  during  the  present  year  to 
8  per  cent,  instead  of  10  per  cent,  as  formerly. 

Philadelphia  &  Reading.— The  Chronicle  has  recently 
said  nothing  of  the  various  rumors  concerning  this  company, 
as  nothing  definite  was  known.  The  Philadelphia  I'imes 
believes  that  the  Vanderbilt  party  will  secure  control  at  the 
election  in  January,  and  that  Mr.  Gowen  wiU  not  be  made 
President. 

The  reorganization  committee  have  not  yet  published  their 
plan,  and  a  meeting  of  the  Bartol  committee  will  be  held 
Nov.  23  to  take  action  on  the  long  delay,  and  possibly  to 
withdraw  their  members,  Messrs.  Bartol  and  Garrett,  from 
the  committee,  and  then  press  a  foreclosure. 

What  is  known  as  the  Robinson  foreclosure  suit  against  the 
Philadelphia  &  Reading  Railroad,  begun  in  January  last  in  the 
United  States  Circuit  Court  by  William  M.  Robinson  and  other 

general  mortgage  bondholders,  asking  that  the  Fidelity 
isurance  Trust  and  Safe  Deposit  Company  should,  as  trustee 
under  the  general  mortgage,  take  possession  of  the  property, 
is  in  a  position  now  to  be  pushed  forward. 

Railroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract  shows  the  operations  for  the  quarter  end- 
ing Sept.  30  in  1884  and  1885. 

. — Rome  Wat.  <t  0yd. — ^ 
XeeeipU—  1885.  1884. 

Gross  earnings $183,435       $509,465 

Opwating  expenses...      295,155         303,835 


Soch.  ds  Pitta. , 

1885.  1884. 

$350,423        $311,742 
236,902  164,018 


Net  earnings $188,280 

Income,  other  sources.  7,470 


$205,630       $113,521        $147,694 


Total  net  receipts. 
Deductions — 
Interest  on  bonds* . .  1 

All  taxes* 1 

Rentals* ] 

MUoellaneoug ) 

Total  deductions.. 
Balance,  surplus... 

Reteipls — 

Gross  earnings 

Operating  expenses. . . 


Net  earnings 

Income,  other  sources. 


$195,750       $205,630       $113,521        $147,694 


$149,237 


f  $65,2241 
i   31,364  I 

I     "i'.2'74j 


($117,670 
$12,001  12,092 

I     "6,  .5  67 


$149,237  $97,866 

$46,513       $107,701 
Bost.  Hoo.  Tim.  d:  l^.-^ 

1885.  1884. 

$146,187       $15.5,735 
116,144  129,297 


$12,001  $136,329 
$101,502  $11,365 
Troy  <t  Boston. , 

1885.  1S84. 

$75,877  $114,793 
48,719  57,885 


$30,043  $26,438 


Total  net  receipts. 
Deductions— 
Interest  on  bonds*.. 

All  taxes* 

Eentalb* 

Miscellaneous   def.. 


$30,013        $26,438 


$27,158 
6,154 

$33,312 


$31,160 


lji5,965         563,252 


$56,908 

8,4e8 

$65,376 


$15,958 


Total  deduotlons..      $31,160  $5,965         $63,252         $15,958 

Balance def.$l,117  8ur.$20,173  dof.  $29,910  sur.  $19,418 

•Proportion  for  quarter,  whether  paid  or  not. 


St.  Joseph  &  Grand  Island.- The  stockholders  of  this 
railroad  company,  at  their  meeting  at  Elkwood,  Kan.,  ratified 
the  agreement  with  the  Union  Pacific,  and  confirmed  all  the 
acts  of  the  reorganization  committee.  Messrs.  Charles  F. 
Adams,  Jr.,  Elisha  Atkins,  F.  L.  Ames  and  Sidney  Dillon  are 
the  Union  Pacific  representatives  in  the  Grand  Island  directory. 
The  company  elected  ofiScers  as  follows  :  President,  James  H. 
Benedict ;  Vice-President,  Elisha  Atkins  ;  Treasurer,  Henry 
McFarland, 

Shreveport  &  Houston  Narrow  Gauge.— The  negotiations 
between  Simon  Levy,  the  receiver,  and  the  bondholders  of  the 
Shreveport  &  Houston  Narrow  Gauge  Railway  Company,  were 
settled  Nov.  6,  by  the  bondholders  assuming  and  paying  all 
the  indebtedness.  E.  L.  Bromond  was  elected  President  in 
place  of  E.  D.  Jacobs,  resigned.  G.  O.  P.  Sheldon  and  Neil 
McDonald  of  New  York  were  elected  directors. 

Texas  &  St.  Louis.— A  press  dispatch  from  Waco,  Texas, 
Nov.  17,  said:  "The  Central  Trust  Company  of  New  York 
yesterday  filed  a  motion  with  the  Clerk  of  the  United  States 
District  Court  to  amend  the  decree  in  the  matter  of  the  Texas 
&  St.  Louis  Railroad  Company  rendered  April  23  last,  so  as  to 
include  sums  aggregating  $4,214,000  to  be  applied  to  the  pay- 
ment of  cost,  claims,  expenses,  debentures,  &c.  The  amended 
decree  provides  that,  in  default  of  payment  of  the  aggre- 
gated sums  by  Nov.  30,  the  313  miles  of  the  road  operated  in 
Texas,  together  with  terminals  and  land  grants,  &c.,  will  be 
sold." 

Tniott  Pacific. — The  Treasurer  advertises  that  he  will  pur- 
chase during  the  current  month  any  or  all  of  the  outstand- 
ing land  grant  bonds  of  the  Union  Pacific  Railway  Com- 
pany, of  the  several  issues,  at  the  following  prices:  Bonds  due 
April  1,  1887,  1047g  flat ;  bonds  due  Oct.  1,  1888,  at  108  15-16 
flat ;  bonds  due  April  1,  1889,  at  1101^  flat. 

Wabash  St.  Louis  &  Pacific.- The  Wabash  receivers  filed  a 
report  of  the  earnings  and  expenses  of  the  separate  leased 
lines  in  the  Wabash  system  for  the  quarter  ending  August  31, 
1885.  The  following  table  shows  the  lines  which  have  been 
operated  at  a  loss  during  the  quarter  and  those  which  have 
been  operated  at  a  loss  during  the  period  of  the  receivership. 
The  Champaign  Havana  &  Western  and  the  St.  Louis  & 
Council  Bluffs,  however,  have  produced  an  excess  of  earnings 
over  expenses  during  the  period  of  the  receiversliip.  The  roads 
which  earned  an  excess  over  operating  expenses  for  the  quar- 
ter were  in  the  Chronicle  last  week. 

Earnings  Exjienses  Deficit  Tot.  deflci ' 

Road:.                        for  for  for  since  re- 

Qiiarter.  (Quarter.  Quarter,  ceivership. 

St.  Jo.sf  ph  &  St.  Louis $10,937  .■^15,493  $1.55.5  $74,719 

St.  Louis  Ottumwa&  Cedar  R.     22,379  28,505  6,126  21,835 

St.  Louis  C.  B.  &  0 3i\n41  31,269  1,228  30,094 

Council  Bluffs  &  St.  Louis 95,334  98,403  3,069  *12,575 

Clarinda  tfc  St.  Louis 1,822  3,545  1,722  9,809 

Missouri  Iowa  &  Nebraska...     23,808  24,234  425  27,002 

Des  Moines  &  St.  Louis 16,332  26,876  10,543  74,856 

Des  Moines  &  Northwestern..     29,935  30.794  858  22,484 

Eel  River 89,479  97,127  7.648  38,V96 

Toledo  Peorii  <fe  Western 23,875  45,449  21,574  99,571 

Champaign  Hav.  &  Western *7,346 

Detroit  butler  A  St.  Louis....  148,960  186,543  37,5t3  1,459 

Cairo  Division 114,704 

Attica  Covington  &  Southern.       1,242  2,773  1,.5"36  5,617 

Peoria  Pt'kln  ct  Jacksonville.     4?,070  43,805  1,735  39,702 

SprlBKHeld  ife  Northwestern..     11,703  19.031  7,327  61,126 

St.  Louis  Jerseyv.  &  Springf.       5,015  8,392  3,376  33,672 

Champaign  &  Southeastern..       3,128  3,187  58  5.831 

Havana  Kantoul  &  Eastern 14,588 

Qulncy  Missouri  &  I'acitlc 27,274  26,454  819  10,407 

•  Excess  of  earnings. 

Wisconsin  Central.— The  General  Term  of  the  Supreme 
Court  of  Wisconsin  h.as  just  handed  down  a  decision  affirm- 
ing a  former  finding  of  the  referee  in  December,  1883,  in  the 
suit  brought  against  the  Wisconsin  Central  Railroad  Company 
by  holders  of  old  first  mortgage  land  grant  bonds  of  1871. 
The  Wiscon.'^in  Central  Railroad  Company  was  reorganized 
without  a  foreclosure,  and  under  the  decision  just  given  the 
lien  of  the  old  unassented  first  mortgage  bond's  is  upheld  as 
prior  to  that  of  the  securities  issued  under  the  reorganization; 
and,  secondly,  it  restrains  the  trustees  from  making  any  pay- 
ments on  the  preferred  bonds  of  the  reorganized  company  in 
preference  to  any  payments  which  should  be  made  on  the  old 
first  mortgage  issue. 

Worcester  Nashua  &  Rochester.— The  bonds  whose  hold- 
ers have  secured  an  injunction  against  the  stock  dividend 
voted  by  the  Worcester  Nashua  &  Rochester  directors  are  the 
$700,000  Nashua  &  Rochester  Ss,  guaranteed  by  the  Worcester 
Nashua  &  Rochester,  and  were  convertible  into  Nashua  & 
Rochester  stock  as  per  terms  of  the  mortgage.  Nashua  & 
Rochester  stock  was  exchangeable  into  Worcester  Nashua 
&  Rochester  stock,  share  for  share,  at  the  consolidation  in 
1883.  Bondholders  claim  the  right  to  convert  their  holdings 
into  the  new  stock,  the  same  as  into  Nashua  &  Rochester 
stock.  Counsel  for  the  consolidated  roads  say  the  claim  is 
not  a  good  one,  and  it  will  be  disputed.— J5o«tow  Herald,. 
—The  annual  report  of  the  Worcester  Nashua  &  Rochester  RR. 
makes  this  showing: 

1885.  1831. 

Totalincome $633,074  $63-.),447 

Expenses 441,107  458,025 

Netlncome 191,966  181,421 

Interest  paid  on  funded  debt 83,100  83,100 

Interest  paid  on  Lther  debt 5,729  6,686 

Dividends  paid 78,579  65.809 

Surplus 24,558  25,825 

Passenger  earnings 215,6.55  22H,084 

Freight  earnings 408,316  404,865 


NOVEMBEB  SI,  1885.]  I 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Nov.  20,  1885. 

The  course  of  regular  trade  during  the  past  week  has  ofTercd 
little  or  nothing  to  call  for  special  comment.  The  attention  of 
mercantile  circles  has  been  directed  mainly  to  speculations 
tliat  have  turned  largely  upon  the  reports  of  the  progress  of 
the  war  between  Servia  and  Bulgaria,  and  the  complications 
arising,  or  likely  to  arise,  therefrom.  Food  staples  have  been 
favorably  affected,  while  cotton  suffered  a  check,  and  all 
varying  as  the  advices  by  cable  pointed  to  a  general  war  or 
foreshadowed  hu  early  peace. 

Lard  for  future  delivery  was  in  brisk  speculation,  and  the 
regular  trade  much  improved,  causing  a  considerable  improve- 
ment in  values.  On  Wednesday  and  Thursday  the  market 
was  buoyant.  To-day  most  of  yesterday's  advance  was  lost, 
and  the  close  this  afternoon  was  6"51c.  for  Dec,  6'81c.  for 
Jan.,  6-69c.  for  Feb.  and  6-79c.  for  March.  Spot  lard  was  dull 
to-day  and  the  late  advance  is  not  fully  maintained,  closing 
at  6'40@6'45c.  for  prime  city  and  6'55@6'60c.  for  prime  West- 
ern. Refined  for  the  Continent  closes  at  6 '800,  Pork  was 
firm  and  fairly  active  at  |9@|8  50  for  extra  prime,  $10@$10  35 
for  mess  and  |12  25@$13  75  for  clear.  Cut  meats  are  irreg- 
ular and  more  active;  pickled  hams  at  8)-4@8J^o.,  pickled  bel- 
lies 5}.^@Cc.  and  shoulders  4J4;'@5c.  Beef  is  quiet  at  |10  for 
extra  mess  per  bbl.  and  |18@f20  for  India  mess  per  tee. 
iieef  hams  are  firmer  at  |16  50  per  bbl.  Tallow  has  had  a  steady 
trade  at  4^  c.  Stearine  is  firm  at  7c.  Butter  has  been  some- 
what depressed  and  closed  at  18@28o.  for  creamery.  Cheese 
has  favored  buyers  and  State  factory  closes  at6@10c.,  the 
latter  extreme.  The  number  of  swine  slaughtered  at  West- 
ern towns  from  Nov.  1  to  Nov.  17  was  436,500,  against  228,400 
for  the  corresponding  period  last  year.  The  following  is  a 
comparative  summary  of  aggregate    exports  from  October 

26  to  Nov.  14: 

1884.  188  5. 

Pork Ibg.       2,303,000  2,02J',200       Inc.          274.800 

Bacon lbs.     22.950,547  15,910.719       Inc.       7,O09,-i28 

Liird lbs.     16,791,155  13,514,331        Inc.       3,276,8:^4 

Rio  coffee  has  been  depref sed  by  the  Brazil  advices,  and  the 

weakening  of  speculative  confidence.    Fair  cargoes  on  the  spot 

are    quoted    %c.    lower    at    8V^c.,   and  options  have  also 

declined,  closing  this  afternoon  with  sellers  at  6'55c,  for  Dec, 

6-70c.  for  Feb.,  680o.  for  April  and  6-90c.   for  June.      Mild 

coffees  have  also  been  dull  and  drooping.     Raw  sugars  were 

somewhat  depressed  early  in  the  week,  but  latterly  have  been 

fairly  active  at  pretty  full  prices.     Fair  to  good  refining  Cuba 

quotedat53^@57-16c.,  and  centrifugal,  96  deg.  test,  515-16@6c. 

Refined  is  firm  at  5i^@63^c.  for  soft  white  and  6J^@7c.  for 

hards.    Molasses  has  remained  dull,  and  there  has  been  less 

doing  in  teas, 

Kentucky  tobacco  has  been  much  less  active,  but  the 
demand  is  still  fair,  and  sales  for  the  week  are  400  hhds.,  of 
which  800  for  export.  Prices  are  unchanged,  ranging  from 
6c.  to  12c.  Seed  leaf  tobacco  has  also  been  quieter,  and  the 
sales  for  the  week  are  only  1,360  cases,  as  follows  :  450  cases 
1884  crop,  Pennsylvania  Havana  seed,  4@15c. ;  200  cases  1884 
crop,  Pennsylvania  seed  leaf,  8^@  12c. ;  100  cases  1883  crop, 
Pennsylvania  seed  leaf,  private  terms  ;  180  cases  1881  crop, 
Pennsylvania  seed  leaf,  7®  12c.;  150  cases  1884  crop.  New 
England  Havana,  13(a25c.;  180  cases  1884  crop,  Wisconsin 
Havana,  private  terms,  and  100  cases  sundries,  5@ 30c.;  ali^o, 
400  bales  Havana,  60c.@|l  10,  and  250  bales  Sumatra,  $1  20(3 
|1  60. 

_  Crude  petroleum  certificates  have  been  active,  the  si)ecula- 
tion  showing  at  times  considerable  excitement,  but  prices 
have  varied  materially,  and  the  close  this  afternoon  is  quite 
depressed  at  |1  045^(g|l  04?^.,  crude  in  bbls.  quoted  at  73^i@ 
7Vc.;  refined  in  bbls.  at  85gC.  and  in  cases  9%<SWJic.;  naph- 
tha 7J^c.  The  sppculatlon  in  spirits  turpentine  was  dull  until 
yesterday,  when  500  bbls.  sold  for  December  at  37>^c.,  an  a  1- 
vance,  and  Itj-day  the  market  is  a<»ain  firmer  at  41@43l\ 
asked  for  the  first  quarter  of  1886,  and  quoted  37^@38c.  on  the 
spot.  Rosins  have  been  drooping,  and  common  to  good 
strained  close  at  $1  03>^@|l  10. 

Pig  iron  has  shown  an  upward  tendency,  and  to-day  at  the 
Metal  Exchange  the  market  was  very  strong,  the  spot  quota- 
tion advancing  to  |17  37^.  Tin  advanced  yesterday,  and  to- 
day was  steady  for  spot  at  30  90@31-15c.,  closing  firmer  ; 
futures  strong  at  20  '^(320-85o.  Tin  plate  dull  at  $4  40^a|4  50. 
CopperstronBiatlO  95@lM5c.  for  Lake,  990@10-05c.  forBalto. 
and  9-80@l010c.  for  Orford.  Lead  firm  at  41o(^4-2oo.  for 
domestic.     Spelter  steady  at  4%(a4-55  for  domestic. 

Ocean  freights  have  been  Oull  so  far  as  grain  shipments 
were  concerned,  but  to-day  there  was  some  revival  at  2^d.  to 
Liverpool  and  3J^d.  to  London.  Petroleum  charters  have 
been  fairly  active  at  2s.@38.  IJ^d.  for  refined  to  the  leading 
British  and  Qerman  ports. 


COTTON. 

Fmdat,  p.  M.,  November  20,  1885, 
The  MoTKHBKr  of  thk  Chop,  as  indicated  br  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  20),  the  total  receipts  have  reached  270,421 
bales,  against  232,001  bales  last  week,  274,422  bales  the  prenona 
week  and  268,023  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1885, 2, 165,357  bales,  against 
2,220,759  bales  for  the  same  period  of  1884,  shovnng  a 
decrease  since  September  1, 1885,  of  65,402  bales. 


XteeipHal^ 

Sat. 

Jfon. 

Tue*. 

Wtd. 

Thur§. 

*W. 

Tbtat. 

Salveston 

6.207 

11,161 

8,008 

0,533 

4,164 

4,326 

34,699 

IndUuiuia,  Su>. 

-... 

■  •-■ 

.... 





New  OrleiMu... 

8.412 

22,411 

22,880 

20,908 

10,025 

18,045 

102.771 

HobUs 

3,455 

1,298 

1,813 

753 

695 

l,»i78 
8,711 

9,697 
3,711 

Florida 

Savannah  

6,533 

8,379 

6,133 

6,953 

5,320 

8,790 

3H,10S 

Bnmsw'k,  4o. 

... 

.... 

.--. 

.... 

80O 

800 

Cbarleston 

4,859 

5,780 

4,919 

5,376 

6,158 

3,761 

29,833 

Pt.  Royal,  &e. 



.... 

.--. 

•  -.■ 

■  •-> 

100 

lOO 

Wilmington 

724 

667 

479 

S68 

641 

659 

3,738 

Moreh'd  C.,<S!C 

— .. 

.... 

•  ••> 

•  «•• 



579 

579 

Norfolk 

2,801 

6,547 

2,813 

4,839 

6,858 

4,797 
13,10.1 

28,660 
13.102 

We8tPolnt,<!to 

New  York 

225 

21 

2,016 

417 

60 

305 

3,034 

Boston 

Baltimore 

.... 

.... 

'..'.'. 

207 

207 

Philadelp'a,  ibc. 

219 

85 

66 

35 

9 

968 

1,383 

Totals  this  week 

32,435 

56,629 

44.132 

45,477 

32,920 

68.82^ 

270,421 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 
Nov.  20. 


(Galveston  . 

Ind'nola,&c 
New  Orleans. 

MobUe    

Florida 

Savannah 

Br'Bw'k,<fec. 
Charleston... 

Pt.Royal,<Sfco 
Wilmington 
H'headC.,<&c 
Norfolk 

W.Polnt.&o. 
New  York... 

Boston 

Baltimore  . . . 
P]iUadel'a,<tc 

Total 


1885. 


TMs     Since  Sep. 
Week.     1, 1885. 


34,699 


102,771 

9.697 

3,7H 

38,108 

800 

29,833 

100 

3,738 

579 

28,660 

13,102 

3,031 


207 
1,382 


335,566 

781 

613,629 

82,135 

17,147 

416,281 

7,46S 

272,658 

2,744 

56,493 

2,731 

209,581 

107,896 

9,672 

494 

4,054 

6,02 


1884. 


This     Since  Sep. 
Week.     1, 1884. 


21.967 

361 

73,869 

11,336 

3,585 

36,033 

767 

32,975 

327 

5,494 

750 

41,270 

22,988 

1,337 

2,907 

300 

348 


270,421  2,lfi5,357  258,774  2,220,7.^!! 


274,220 

7,676 

575,972 

92,309 

21,857 

430,405 

6.710 

314,762 

1,217 

57,594 

3,911 

248,344 

141,32> 

7,091 

27,614 

745 

9,007 


BtocK. 


1885. 


85,498 


237,918 

24,091 

1,202 

100,902 


81,528 
13,526 


4>^,222 


147,752 

6,310 

18,734 

9,396 


1884. 


51,846 

102 

263,136 

14,982 

1.401 

120,440 


84,079 

23 

25,083 


69.180 

11,439 

116,679 

6,310 
21,480 

7,087 


778,092'    801,316 


In  order  tliat  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  air— 


Qalve8t'n,&c. 
New  Orleans. 

Mobile 

Savannah.... 
Uharl'st'n,  &e 
Wilm'ftt'n,  Ac 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 


1885. 


34,699 
102,771 

9,697 
38,108 
29,933 

4,317 
41,762 

9,134 


270,421 


1884. 


22,328 
75,869 
11,386 
33,093 
33,302 

6,214 
64,258 

9,294 


1883. 


258,774 


28,396 
77,075 
13,364 
23,469 
16,378 
5,693 
39,574 
129S1 


222,510 


1882. 


1881. 


32,006 
65,760 
11,191 
33,837 
25,973 
8,189 
50.502 
14,711 


242,169 


17,024 
62,021 
16.922 
36,886 
29197 
9,111 
43,953 
17,069 


232,216 


1880. 


24,518 
41,987 
14.406 
32,570 
27,309 
8,300 
42,441 
10,661 


205,192 


BlaeeSept.  1.  216>.357  2220.759  2198.099  2137,24'i  2123.044  2319,716 

Galveston  lucluileo  ludlauula;    Oharlesum  inoiudea  Poi-i  Hoyal.  Ac. 

WllmiuKtoii  includes  Morehead  City,  Ac;  Norfolk  includes  WestPoint.Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  216,239  bales,  of  which  98,793  were  to  Groat  Britain,  30,331 
to  France  and  87,208  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  778,083  hales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1885. 


ir««k  EniUni  Nod.  20. 

Front  SevU  1, 1885.  to  JVi>ti.  20. 1886. 

Extort* 
from— 

Exported  to— 

Basporf**  to— 

Qreat 

OonU- 

ntai 

Oreat 

OmtU 

Brit'n. 

tYance 

tunt. 

Week. 

Britain.. 

titance 

n«H(. 

IMoi. 

9alT«8ton 

ag.ioa 

4,771 

948 

35,425 

98.438 

8.919 

26,415 

134.771 

Naw  Orleans.. 

34,0U3 

28,517 

25,S05 

(M.037 

I55.»2l 

81,373 

113,486 

330.893 

MobUe 

4.037 

4,037 

flortda. 



aariinnah 

1,100 

24.409 

23,SM 

69.274 

6.990 

132,951 

180,448 

Charleston*... 

4.473 



23,418 

23,893 

40,»0i 

16,101 

83,400 

li-'.lOJ 

Wllmlii«u>n... 

1.803 

1.809 

S4.6S0 



10,<11 

83.074 

.Vorfolkf 

8.106 

7,<00 

15,606 

ei.5.« 

12,730 

74.888 

.Sew  York 

10,713 

843 

«,S8i 

17.939 

121.378 

13,008 

96,307 

188,748 

Bo«ton 

i.ZVt 

83 

4,3<« 

84.U7 

8D8 

34,696 

Baltimore...  . 

4.481 



4.481 

ss.iat 

186 

3,360 

Sl.Sfll 

PhUadelp-a,*o 

1,178 



U7« 

11,864 

400 

12.2tl8 

Total 

9S,:94    30.231 

87,«)« 

316.^ 

631.340124  075 

4«?,011 

l,l!«,4&8 

Total  1884... 

125,378    17,388 

BS,7«7  l»i.558 

7SS.97S  100,413 

.<!8S.4«3 

1,218  88* 

•  Inoladea  exports  frum  Fort  Uoyal.  xo, 
Lt  iDOlades  exports  from  WmI  Potac.  Ao. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  SMpboard,  not  cleared— for 

Leaving 
Stock. 

Nov.  20    AT- 

Great 
Britain, 

France. 

Other 
Foreign 

Coast- 
voite. 

Total. 

NewOrleans — 

MobUe 

Charleston 

Bavannah  

Galveston 

Norfolk 

New  York 

Other  port  8 

27,211 
3.000 
6,000 
4,200 
29,002 
18.210 
4,000 
7,000 

16,044 
None. 
None. 
None. 
1,411 
None. 
400 
None. 

30.450 

None. 

14,200 

16,700 

3,765 

740 

5,400 

3,000 

4,984 
None. 
1.000 
4,500 
7,944 
3,839 
None. 
None. 

78,689 
3,000 
21,200 
2.5,400 
42,122 
22,819 
9,800 
10,000 

159.229 
21,094 
(3  328 
7,-..502 
43.376 
25,103 

137,952 
39.168 

Total  1885. 

98,653 

17,855 

74,255 

22,267 

213,030 

56.'i,052 

Iotall884 

Totall883 

151,941 
132,301 

46,034 
23,423 

69,341 
41,238 

18,038 
9.439 

285,404 
206,404 

515,912 
72,5,402 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  ODntinued  to  exhibit  considerable  spirit  during  the  week 
under  review,  though  not  so  active  as  last  week,  and  the  fluc- 
tuations in  prices  were  comparatively  slight.  Liverpool  has 
improved  somewhat,  and  reports  from  Manchester  were  less 
depressed,  stimulating  with  us  a  demand  to  cover  contracts, 
and  some  buying  for  the  rise;  but  an  increased  movement  of 
the  crop,  and  the  reflection  that  we  are  much  above  the  parity 
of  Live)  poo',  prevented  any  general  business  or  material 
advance  in  pricss.  Tc-day  there  was  a  variable  and  somewhat 
irregular  marktt;  a  higher  opening,  based  on  better  advices 
from  Livt  rpool  and  Manchester,  was  more  than  lost,  especially 
in  the  diftact  futures,  tut  the  close  was  steady.  Cotton  on 
the  spot  has  met  with  a  better  demand  for  home  consumption 
and  some  general  inquiry,  and  quotations  were  on  Tuesday 
advanced  l-16c.  To-day  the  market  was  strong,  middling 
uplands  closing  at  9  7-18. 

The  tot.al  sales  for  forward  delivery  for  the  week  are  473,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,G01  bales,  including  —  for  export,  4,474  for  consumption, 

127  for  8i)eculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.    The  folloveing  are  the  official  quotations  for 
each  day  of  the  past  week. 


Nov.  Mto 
A'ov.  20, 


Ul'LANDS. 


NEVy  ORLEANS. 


Sat. 


6% 
7'>16 

8ie 


Ordln'y.^lb 
BtrlctOrd.. 
Good  Ord.. 
Btr,  G'd  Ord 
Ix>wMidd'gi  8">i(i 
Btr,L'wMidi  9S,8  I 
Middling...  Sisg  j 
Good  Mid..    9\ 


ITIou  TneM  Sati 


818 

815, g 

93ll 

9^8 

% 


Btr.G'rtMldlO        |10 
Midd'gFairilOSs    llOSs 
Fair Ill       ill 


613l6 

7H 

83lg 

8»8 

9 

9>4 

9'ie 

9>3i« 

101,8 

lO'io 
lUin 


615 

7 '3 
S5 

8% 

9l8 

938 


■8 


"in 


91-ia 

103,8 

10»,e 


mon  Tnes 


616,8 
738 

6°1« 
SH 

9l8 
9^8 

fi»J6 

9i»,e 

10»,8 
10»18 


7 
7'io 

^=8 

8l3ie 

98,8 
91, 8 
908 

10 
10>4 
1058 
11»4 


TEXAS. 


Sat. 


615,8 

738 

85,8 

8% 
9'fl 
938 
99ia 

915,8 
103,8 
109,8 
113,8 


nion 


616,8 

73e 

85,8 

8% 

9>8 
938 

99in 

915,8 
103,6 
109,8 
113l« 


Tnes 


rwed 

Ordln'j-.«!M   ('.is,™ 
Strict  Ord..!   7^4 
Good  Ord..i  88 is 
Btr.  G'd  Ord    SSg 
Low  Midd'gi   i) 
Btr.L'wMld    914 
MiddUng.. 
Good  Mid.. 
8U  <>'dMid 
Mldd'g  Fair 
Fair... 


Tb.  I  Frl. 


613,8'    613,8 


7>4 

83,8 


9 
U 

«".«       97,8 

!lI3,8     913i6 

101,6   |1<"16 

111,8  lithe 


7I4 

83,8 

868 

9 

914 

97)8 

9i3ie 
IOI16 
107,8 
ll'ie 


IVedl  Tb. 


7 

7'16 

838 

8Uiei 
9'ia 

968 
10 
10  "4 
105a 

im 


7 

77,, 

838 

813,6 
93,, 

968 
to 

lOH 
lOSa 
11% 


Frt. 

Wed 

Til. 

7 

7 

7 

7'i« 

77,,, 

77,8 

838 

838 

838 

813,8 

8'3,« 

8>3,t 

93l8 

93,  „ 

93l6 

U'l« 

9',r, 

97   8 

96s 

968 

068 

10 

10 

10 

IOI4 

10% 

10% 

10»R 

1068 

106a 

11% 

11% 

11% 

STAINED. 


Good  Ordinary  

Btrlot  Good  Ordinary 

Low  Middling 

Middling..... 


..^Ih. 


Sat. 


69,8 
7% 

81,6 

813,8 


laon 


81,8 

813,^ 


Tnes 


658 

8lB 

878 


Wed 


eog 
75,8 

87s 


Th. 


658 
8 

878 


7 

838 

93,8 
9^16 
958 

10 

10% 

1058 

11% 

Frl. 

7 
77,8 

E33 

81:48 

97,8 

65s 
10 
10% 

1058 
11% 

Frl, 


658 
75,8 

878 


MAEKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con. 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


at.. 
Hon. 
Tnes. 
Wed. 
Xburs 

rl.. 

otal. 


SPOT  MARKET 
CLOBBU. 


l^nil 

Finn 

Steady  at  1,8  adv 

Steady 

Steady 

Steady 


SALES  OF  BFOT  ASP  TRANSIT. 


Ex- 
port. 


Con-    Spec- 
lumpiul't'n 


1  524 
,1  837 
,1  747 
.'  019 
.1  831 
.  1,116 


127 


.'4.4741    127, 


Tran- 
elt. 


Total. 


524 
464 
747 
919 
831 
1,116 


4.601 


Balet. 


9.'i,900 
91,600 
811. SOO 
65,200 
67,300 
62,500 


Deliv- 
eries. 


400 
100 


200 


172,300!       700 


The  daily  d^UTenes  given  above  are    aotuaUy  delivered   the  dar 
reviouB  to  that  on  which  they  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  in  September.  1 885,  for  September.  130,200 :  Septem'l 
berOotoher,  for  October,  301,700. 

or  We  have  lucluoed  in  the  above  table,  and  shall  continne  eaoli 
weeB  to  Kive,  the  average  price  of  futures  each  day  for  each  mouth.  It 
will  be  found  under  eacn  dav  following  the  abbreviation  "  Aver,"  The 
averase  foi-  each  month  for  the  week  is  also  given  at  bottom  of  table. 

TriiBsferable  Orders— Saturday,  9-35c.;  Monday,  9  40o.;  Tuesday, 
9-33C,;  Wednesday,  9-40o,;  Thursday,  9-40c,;  Friday,  9-40C. 

The  following  exchanges  have  been  made  during  the  week: 


23  r<l.  to  exch.  200  .Inn.  for  Mcli. 
•.36  lid.  to  oxeli.  100  .Inn.  for  April, 
■36  pd,  to  exch,  500  Jan.  for  April. 
•3,')  pd,  to  exch.  100  Jan.  for  April. 
•dO  pd,  to  exch.  200  Dec,  for  May. 
■12  pd,  to  exch.  100  Mch.  for  Ai>ril. 


■12  pd.  to  exch,  100  Feb.  for  Mch, 
■23  pd,  to  exch.  lun  April  for  June. 
■12  pd,  to  exch.  flOO  Feb.  for  Mcli. 
■23  pd.  to  exch.  100  Feb.  for  Apri 
•35  pd.  »o  exch.  6ijO  Dec.  for  Mch  1- 
'35  pd.  to  exch.  100  Jim    tor  Apri 
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Thi  Visible  Supply  of  Oottow  to-night,  as  made  dp  by  cable 
and  teleKrnph,  is  ns  followa.  The  Continental  Htocbn.  aa  woll  a« 
those  for  Oroiit  Britain  and  the  afloat,  are  this  weok'B  returnn, 
and  conHtHiiuMitly  all  the  European  flKurra  are  brouKht  dowr 
to  Thursday  eveninff.  But  to  make  the  totals  the  complete 
flguref*  for  to-iiixht  (Nov.  ao),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

18S5.  1884.  1883.         1832. 

Btopk  at  LlTeniool bale*.    380,000      423.000      432.000      49.^,000 

Btook  at  r^uclon 20,000        54.000        46.000        78,500 


Total  Ornat  Britain  stock  .  409,000 

Stock  at  Hikniliiirtc 3.0  )0 

(Mockat  HriMiKMi 32,300 

Btookat  AiiiHtirdam 24,000 

Stock  at  Kiittrnliim 000 

Stock  at  Antw.Tp 2,300 

Stock  III  II:nit. 110,000 

Btwk  Ht  iMiiirtriUea 3,000 

Stock  at  ItaiicUma 34,000 

Stock  at  OcnoB 6,000 

Stock  at  Trieste 5,000 


477,000 

4,100 

33,400 

33,000 

000 

1,700 

135,000 

6,000 

23,000 

6,000 

8,000 


478,000 

2.000 

50,300 

38,000 

1,500 

4.600 

132,000 

6,000 

35.000 

6.000 

U,0'>0 


,'^03.500 

2,(!0o 

24. too 

8,500 

700 

1,400 

116,000 

2,700 

30,000 

8,200 

6,.i00 


Total  Continental  stocks 220,200      251,000      8^4,300     201,200 

Total  Eurojican  stocks  .... 
India  cotton  ano;it  fur  Europe. 
Amer'n  cott'ii  alloiit  for  Eiir'pe 
Egyjit.Hnizil.Ac.alU  for  E'r'pe 
lock  in ^ 


629,200 
2it,000 

537,000 
3(!.0II0 

778,082 

274,318 

4ti.'.55 


7  28.00: 
■19.000 

61O.000 
■11,000 

8U1,;)16 

212,415 
11,000 


762,300 
76.000 

4y.').000 
55,000 

931,806 

313,.^y2 
16.600 


BUick  in  Uultcil  8liitC8  ports  .. 
Stock  In  U.  8.  iiitciior  towns. 
TJutted  States  exports  to-day. 

Tot-l  visible  supply 2,329,885  2,455,731  2,650,293  2, 

Of  the  above,  the  totals  of  American  imd  other  descriptions  are  as 
A  merican — 

I.  verpool  stock bales    274.000 

Continental  stocks U8.000 

American  afloat  for  Europe...    5ii7.000 

United  States  stock 7. '8,082 

UoltedStates  Interior  stocks..    274,34 •( 
United  Stales  exports  to-day..      40,o55 


761,700 
9.1,000 

519.000 
44,000 

740,401 

218,190 
28,300 


5  2 -i  .000 
1 11.000 
61O.000 
801.316 
212415 
11,000 


231.000 
188.000 
495,000 
»3 1,800 
313,f)92 
16,600 


,409.5'Jl 
foUowe: 

220,000 
87,000 
519.000 
740.401 
218,190 
28,300 


Total  American 


.2,0.57,483  1,973,731  2,175,998  1,812.891 


SoMl  Indiayi,  Brazil,  Ac.— 

Uverpool  stock 115.000  IPS.OOO  201.000  265,oo<j 

London  stock 20.000  54.000  46.000  78,500 

Oontlneutal  stocks .  72.200  140,000  96  300  114,200 

India  afloat  for  Europe 29.000  49,000  76.000  95.000 

E«pt,  Brazil,  Ate,  afloat 36,000  44,000  55,000  44.00U 

Total  East  India,  *0 272,200      4?2,000      471.300      596.700 

Total  American 2.057,485  1,973,731  2,175.998  1,812,^91 

Total  visible  supply 2,329.685  2,455.731  2,650,298  2,409,591 

Price  Mid.  Upl.,  Uverpool S^ied.  5%d.        5i5,i,d.  h^sil. 

Price  Mid.  Upl..  New  York....         S^isc.  lOi^c.  lO»jo.        lC»i60. 

fgf  The  imports  into  Continental  ports  this  week  have  been 
54,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sighi 
to-night  of  126,040  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  320,613  bales  as  compared  with  the  corree- 
ponding  date  of  1883  and  a  decrease  of  79,906  bales  as 
compared  with  1882. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
/or  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  28,604  bales,  and  are  to-night  61,933 


bales  more  than  at  the  same  period  last  year.  The  reoeipta  at 
the  nftmn  to^vns  have  been  10,843  bales  more  than  the  nme 
week  last  jear,  and  since  Saptember  1  the  receipts  at  all  the 
towns  are  3!18.24.'>  bales  more  than  for  the  same  time  in  1884; 

Quotations  por  Middunq  Cotton  at  Otbu  llAEKm. — 
In  the  table  below  we  give  the  closing  quotatlona  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaoE 
day  of  the  past  week. 
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Rkoeipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOII  PLAHTATION8. 


TTm* 

Ending— 


S«c«p(4  at  ttie  Ports.  Isfk at  Interior  7b«Kn.  Bee'ptt  /rom  Planttu, 


1883.  I  1884.  I  188S.  I  1883       1884.  I  1886. 


Oct.  16 2.17,a7a;242,289|231,4»l, 202,870 

"  23 2S2,8t5'2-.5.ll2  261,704  238.98a 


"     80.. 

Not.   «.. 

-      IS.. 

"     20.. 


241.921  277,4;0  2ftS,0'i3  276,7»1 
207,604  257,041  271,42.S  313,249 


1883.       1884.      188B. 


92,654  119.132  295.381  266.835  260,838 
129,511  161,182  286,S61  321, 969,303,754 
156,05S'208.307  2Sl,0iH  304,017  31.'?.148 
174,996  2.^6,611  304,1 19  273,979  324,759 
242,073  26B,lU|2S2.liai  343,ti29' 198.970  279.931  272,758  293,088  253,848 
222  510  2^S.774  2711.421  3'ifl.748  229.5.19  309.2BI  'g.<i8.'»2«  289.343  299.781 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  2,4.)8,7G8  bales; 
in  1884  were  3,483,083  bales;  in  1883  were  2,508,891  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
w.^re  270,431  bales,  the  actual  movement  from  plantations  was 
299,731  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  289,343  bales  and  for  1883  they  were 
238,3.'9  bales. 

Amount  of  Cotton  in  Sight  Nov.  20. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give' 
substantially  the  amount  of  cotton  now  in  sight. 


1885. 

1884. 

1883. 

1832. 

Receipts  at  the  ports  to  Nor  20 

Inti^rlor  stocks  on  Nov.  20  In 

excess  of  September  1 

2,.  65,357 
293,411 

2,220,759 
212,324 

2,193,099 
310,592 

2,187,240 
C42,690 

Tot.  rpcclptft  from  planta'tns 
Net  overUiiKl  to  November  1-. 
Southem  cousiimpt'n  to  Nov.  1 

2,458,7t;8 

153,156 

60,000 

2,433,083 
98,274 
50,000 

2,508,691 

126,859 

59,000 

2,429,930 
93,857 
59,000 

Total  in  sight  November  20. 

■2,671,924 

2,581,3.57 

2,694,550 

2,582,787 

Northern  spinners'  takings  to 
November  20 

474,-^(10 

384,555 

523,432 

470,998 

It  will  be  seen  by  the  above  that  the  increase  In  amount  In  slsht 
to-niKbt,  as  compared  with  List  year,  is  90,567  bales,  the  decrease 
as  compared  with  1883  is  22,626  bales  and  the  increase  over  1832  is 
89,137  bales. 

Weather  Reports  by  Telegraph.— The  weather  has 
been  very  favorable  for  picking  purposes  during  the  week,  the 
general  absence  of  rain  allowing  rapid  progress  to  be  made. 
Killing  frosts  are  reported  at  Palestine,  Texas;  Albany,  Geor- 
gia, and  Stateburg,  South  Carolina. 

tialveston,  Texas. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  65,  the  highest  being  79  and 
the  lowest  46. 

Indianola,  Texas. — There  has  been  no  rain  all  the  week, 
and  picking  makes  good  progress.  The  thermometer  has 
averaged  66,  ranging  from  46  to  82. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
There  has  been  one  killing  frost,  and  ice  formed  on  one  night 
in  the  northern  half  of  the  State.  Picking  is  approaching 
completion.  The  thermometer  has  ranged  from  33  to  80, 
averaging  61. 

Sew  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  60. 

Shreveport,   Louisiana.— Telegram  not  received. 

Columbus,  Mtssi.'isip2:>i.—lt  has  rained  lightly  on  one  day 
of  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  About  all  the  crop  has  now  been  secured.  Average 
thermometer  50,  highest  70  and  lowest  29. 

Leland,  Mississippi. — The  weather  has  been  pleasant 
during  the  week,  with  a  sudden  change  on  Wednesday  to 
lower  temperature.  The  thermometer  has  averaged  54,  the 
highest  being  80  and  the  lowest  30, 
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Idttle  Rock,  Arkansas.— It  was  cloudy  on  two  days  of  the 
week,  with  rain,  accompanied  by  hail  on  Wednesday.  The 
lainfall  reached  twenty  hundredths  of  an  inch.  The  remainder 
of  the  week  has  been  clear  and  pleasant.  The  thermometer 
has  averaged  53,  ranging  from  34  to  75. 

Helena,  Arkansas. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  three  hundredths  of  an  inch.  About  all  the  crop  has 
now  been  secured  on  highlands,  and  on  the  bottoms  about 
two-thirds  has  been  picked.  Receipts  are  one-fourth  more 
than  last  year.  The  thermometer  has  ranged  from  36  to  74, 
a-veraging  53. 

Memphis,  Tennessee. — We  have  had  light  rains  on  three 
days  of  the  week,  the  rainfall  reaching  eleven  hundredths  of 
an  inch.  Picking  and  marketing  are  progressing  finely. 
Average  thermometer  53,  highest  74  and  lowest  34. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  six  hundredths.  The 
thermometer  has  averaged  48,  the  highest  being  65  and  the 
lowest  81. 

Mobile,  Alabama. — It  was  showery  on  one  day  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  sixteen  hundredths  of  an  inch. 
Picking  IS  making  good  progress,  and  will  be  generally  com- 
pleted about  the  first  of  December.  The  thermometer  has 
averaged  54,  ranging  from  37  to  73. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  the  ra'^nfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  52'7. 

Selma,  Alabama. — We  have  had  no  rain  all  the  week. 
Average  thermometer  53,  highest  66  and  lowest  37. 

Auburn,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  We 
have  had  three  frosts,  but  not  killing.  The  thermometer  has 
averaged  52  5,  the  highest  being  70  and  the  lowest  34-8. 

Madison,  Florida. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  55,  ranging  from  33  to  75. 

Macon,  Georgia. — It  has  rained  on  one  day,  and  the  re- 
mamder  of  the  week  has  been  pleasant. 

Columbus,  Georgia. — We  have  had  considerable  wind,  but 
little  rain  during  the  week.    Average  thermometer  51,  highest  j 
65  and  lowest  38. 

Savannah,  Georgia. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  twenty-five  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  58,  the  highest  being  64  and  the  lowest  53. 

Augusta,  Georgia.— The  weather  has  been  cool  and  dry 
during  the  week.  About  two-thirds  of  the  crop  has  been 
picked  and  about  five- eighths  marketed.  Picking  continues 
uninterrupted  and  planters  are  marketing  freely.  The  ther- 
mometer has  averaged  53,  ranging  from  33  to  74. 
Atlanta,  Georgia. — Telegram  not  received. 
Albany,  Oeoryia. — We  have  had  no  rain  all  the  week. 
There  have  been  two  killing  frosts.  Picking  is  about  finished, 
and  planters  are  marketing  their  crop  freely.  Average  ther- 
mometer 51,  highest  73  and  lowest  31. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
76  and  the  lowest  44. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  one 
day,  the  rainfall  reaching  twenty-nine  hundredths  of  an  inch. 
There  have  been  three  light  frosts  during  the  week,  and  on 
low  grounds  one  killing  frost.  The  thermometer  has  aver- 
aged 53  4,  ranging  from  38  to  69. 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  30  to  73,  averaging 
53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  19,  1885,  and  November  20,  18S4. 


Oalontta— 

1885 

1884 

vfadras — 

1885 

1884 

All  Others — 

1885 

1884 


Total  all— 

1885 

1884 


Shipments  for  the  week. 


Great       Oonli- 
Britain,     nent. 


1,500 
1,500 

1,500 
3,500 


3,000 
5,000 


2,000 
1,000 


2,000 
1,000 


Total. 


Shipments  Hnee  January  1. 


Oreat 
Britain.    Oontment.      Total. 


59,000 
82,500 

13,010 
56,000 

6i,ono 

72,ti00 


133,000 
2U.S00 


18.000 
42,700 


64,000 
42,000 


82,000 
S  4,700 


77,000 
125,200 

13,000 
56,000 

125,000 
114,800 


215.000 
296,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  .lanuary  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUKOPB  FROM  ALL  INDIA. 


1885. 

1884. 

1883. 

loallSurope 
from — 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

TKU 

week. 

Sinee 
Jan.  1. 

Bombay 

Ml  other  ports. 

1,000 
5,000 

692.000 
215,000 

9,000  1,160,000 
6,000     296,000 

lO.OOoll, 247,000 
191,600 

Total 

6,000 

907,000 

15,000 

1,456,000 

10,000  1,438,600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


New  Orleans* Above  low-water  mark. 

Memphis Above  low-watermark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water-mark. 

VlckahurK Alx)ve  low-water-mark. 


Nov.  19,  '85.  Nov.  20,  '84. 


reet. 

Inch. 

Fff.t 

4 

9 

13 

18 

8 

7 

Miss  ins. 

0 

4           4 

3 

21           7 

7 

Inch. 
1 
5 
6 
4 
2 


™I,fc'*"'  reported  above  low-water  mark,  instead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

broiA  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  foUows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  19, 

BOMBAT  RBCKIPTg  AMD  BHIPMBNT8  FOR  FOUR  TEARS. 


Shipments  thia  week. 


Tear 


Orent    Oonti- 
Bril'n.   nent. 


1»8.5  1.000 
1884  2,iMiO 
18831  6,000 
1882    2,000 


Total. 


Shipments  since  Jan.  1. 


Oreat      OontU 
Britain    nent. 


1,000  220,000  472,000 

7,000    9.1  00  507,000  6.53,000 

4.000  10,000|160,OUO  787.000 

4.0001  6.0)1>|7><I,000!024,000 


Total. 


692,000 
1.160,000 
1,247,000 
1,40.5,000 


Receipts. 


This 
Week. 


9,000 

6,000 

20,000 

l.'S,000 


Sinee 
Jan.  1. 


1,036,000 
1.. 590,000 
1.649,000 
1.683,000 


.tJf^^  ^^  ***  ^^f  foregoing,  Bombay  appears  to  show  an 
a^TI  ''o^Ra^ed  with  last  year  in  the  week's  receipts  of 
fh^^i,,-  •  f"*^  ^  decrease  m  shipments  of  8,000  bales,  and 
Th»^^^  since  January  1  show  a  dearease  of  468,000  bales. 
Uie  ^t  rZtLV*  °t*°"*^*  -^^^  ^""^  "tl^^"-  I'^dia  ports  f  o; 
t^™  VL'^  w*^"^®®,  ?'^'^  ^"^"^  t'le  l8t  of  January,  for  two 

ffiontK^SL^^^d°C^conX"  ^°"^"  '^'^^  ^^'*'"' 


Alexandria,  Eaypt, 
November  13. 

1885. 

1884. 

1883 

Beoeipts  (oantars*)— 
This  week.... 
Since  Sept.  1 

180,000 
1.033.C00 

200,000 
1,013.000 

180,000 
1,002,000 

This 
week. 

Sinee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

SiTice 
Sept.  1. 

Exports  (bales)— 

Tolilverpool . 

To  Continent 

14,000 
9,000 

61,000 
29,000 

10,000 
9,0(.0 

76,000 
23,000 

7,000 
4,000 

65,000 
25,000 

Total  Europe 

23,000 

90,000 

19,000 

99,000 

11,000 

90,000 

•  A.  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  18  were  180,000  cantars  and  the  shipments  to  ail  Europe 
23,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Sep.  18 

••    25 

Oct.  2 

"  9 

"  16 

"  23 

"  30 
Nov.  6 

"  13 

"  20 


1885. 


32(  Oop. 
TwUC 


d.         d. 

83l6«8»8 
83163858 

3'4  a8i>ia 
3^  ■8811, B 
8H  aSUie 

8%®8ni8 

3'i6«8'8 
8li«®SSe 


8H  lbs. 
Shirtings. 


R.    d.      B. 

5    7     »7 


®7 
■37 
■87 
8  37 
8    «7 

8   -m 

8  ■87 
8  ■»7 
8    97 


Oott'n 
Mid. 
Uplils 


d. 

5'i8 
5Js 

5% 

514 

5».B 

5% 

53]« 


1884. 


32*  Oop. 
Iwisi. 


d.        d. 

SliB®  9 
8''ie»  9 
85ie-»  S^s 
86ie^a  S'e 
8J4  a8i3,a 
8B,ea8i3,e 
85ita8i3i„ 
S6iB*8l3ie 

8<«  o9 


SH  lbs. 
Shirtings. 


d.     8.    d. 
7    »7    0 

7  ■»7  0 
55486  lOij 
bHl6  lOij 
S>s96  10>s 
5>«36  10>9 
5>a46  10>3 
6isa7    0 

8  «7     1 

9  ■»?    2 


Oott'n 
Mid. 
Upldt 


d. 
6 

t^ 
5>ll« 

5't8 

511,6 

6% 


East  India  Crop  Prospects.— Our  cable  from  Bombay  to- 
day states  that  accounts  from  the  crop  continue  favorable. 
The  cable  further  remarks  that  arrivals  of  new  cotton  are  thus 
far  limited,  but  the  quality  as  a  general  rule  is  satisfactory. 

Jute  Butts,  Bagging,  &c. — There  has  been  a  fair  inquiry 
for  bagging  during  the  past  week,  and  the  market  is  steady. 
There  is  not  much  call  for  large  lots,  the  trade  being  confined 
to  supplying  the  jobbing  wants  of  buyers,  but  considerable 
stock  is  being  worked  off.  Prices  are  held  at  9c.  for  IJ^  lb,, 
9J^c.  for  \%Vo.,  103^c.  for  3  lb.  and  He.  for  standari  grades. 
Butts  are  not  active,  and  only  a  few  inquiries  are  in  market. 
Some  small  parcels  are  reported  as  being  taken  for  pres- 
ent needs,  while  to  arrive  the  market  is  nominal.  Prices  are 
unchanged,  though  the  feeling  is  easy,  and  a  slight  shading 
might  be  obtained  on  a  large  parcel.  For  paper  grades  sellers 
are  quoting  1  ll-16@l?^c.,  while  3@2%c.  are  the  fij^ures  for 
bagging  qualities. 

Comparative  Port  Receipts  and  Daily  Crop  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  moviement  since 
September  1, 1885,  and  in  previous  years,  has  been  as  follows; 
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JfMlMy 

Btetipit. 

18!)5. 

38.'i!rt42 
l,0.'i'V,.'>24 

I,411,2()(< 
of  tot.  p«ri 
Oct.  31. 

1884          1883 

18S2. 

1881. 

1880. 

Bept'mb'i 
Ootob«r. 

34S.44.-'      343.812 
1.090.38.^  1,046.092 

32e.6.^B 
980,584 

429.777 
8S3,10.-S 

458.478 
968,31<I 

Total 

Pero'tSRO 
reoelpt« 

1.433,830  I  3d9.904Jl.307.24U  1,283.072 
3006    1     28-66    1      2172          2718 

1,426,706 
2429 

OALVMTOH— To  Liverpool, 

ROrMi,  J. 105 N' 

To  Itrc.iiion.  jMir  »«I<' 
WrnilNcrT'>.s     1'"  Aim    ' 


per  atoAiiier*  Rdllor,  4,680. 


Tolat 
Llsn 


This  statement  shows  that  up  to  Oot  81  the  receipts  at  the 
ports  this  yeiir  were  5,43(!  bales  more  thijn  in  183 1  and 
61,863  bales  more  than  at  the  same  time  in  18S;J.  The 
receipts  since  September  1,  188.'),  and  for  the  corresponding 
period  of  the  five  previoiw  years  have  been  as  follows. 


13,290 

4,eo» 

1,314 

»i,3a» 

185 

2,184 

21 

418 

Total 135,308 


iilrn.4.<I.Vi 

:.ikrlf  Aiiii.t  Vun  Klain,  1,314. 

1       nir.n,3^4 

\Hr, 

M,  l.8m....fl»iDBrl>, 


To  Yarmouth,  por ntcnnmr  Alphn.  21 

PillLADKLHiilA— To  Ltveryuol,  p«r  stnatner  Indiana,  418. 


1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Tot.  00.31 

1,441,266 

1,435.830 

1,389,901 

1,307.240 

1,362.9721 

1,126.708 

Nov.  1.... 

8. 

31,747 

32,374 

30,792 

29.104  i 

46.514 

"    2... 

B2.230| 

8. 

43.629 

38.060 

27,151 

37,897 

"     8... 

49,601 

50,119 

37,218 

41,.^74 

35,983; 

33,538 

"     4... 

se.tiio 

40,403 

8. 

38,901 

48.836; 

11,655 

"    5... 

27.82.'i 

34,86ti 

01,341 

B. 

31,603 

65.664 

"    6... 

56.534 

34,59!' 

38,558 

40,216 

8. 

29,924 

"    7... 

27,266 

56,307 

34.183 

42,475 

46,365 

8. 

"    8... 

B. 

29,523 

32,773 

37,582 

34,304 

40,193 

"    9.... 

46.511 

8. 

63,578 

36,197 

40,380 

35,842 

"  10.... 

38.271 

44.994 

33,268 

57,777 

33,590 

3l,9ti0 

"  11.... 

35,572 

41,677 

a. 

38,651 

47,069 

26,138 

•■  12... 

33,79a 

34.93' 

57,268 

8. 

29,130 

51,779 

"  13.... 

51.K4B 

ii0.2l9 

30.801 

52,090 

B. 

3S.451 

"  14.... 

32.43.1 

67,766 

31,943 

33.566 

36,748 

8. 

"  15.... 

8. 

29,897 

31,427 

32,175 

35,661) 

49,362 

"  16.... 

56,629 

B. 

57,381 

47,317 

41,244 

41,557 

"  17.... 

44,132 

51,482 

28,558 

53,455 

25,136 

31,535 

••  18.... 

45,477 

38,643 

B. 

38,822 

65.535 

31.094 

"  10.... 

32,920 

31,601 

49.735 

B. 

30,309 

61.119 

•*  SO.... 

58,S28 

41,333 

31.026 

46,630 

8. 

25,335 

Total 

2,165.357 

2,151.941 

2.084,908 

2,030,523 

1,921,137 

2,112,859 

Peroentaj 

e  of  total 

port  reo'] 

?t«  Nov.  20 

45-12 

42-62 

3373 

40-69 

36-18 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

UntUnlam, 
Jirtmen  Ant- 
Uver-  <*  Ham-  werp  <«  Sebai    Barer,-  Hitli- 

vool.  Bavrt.    burg.   Recal.    loiml.     lona.      fax. 

8.168        H43    3i)l7     I,77A     

2:<.H7«    6,478  13,203    .1,361    6,100    2.-I60     

8,731     .^.-iOO  10,458    4,8.'>»     

900    3,870     

13,290    4,852    

1,814    

6,325    

183     


omul 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  10,416  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  80,449  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  November  20  in  each  of  the  years  named. 

The  FoLLOWiNa  are  the  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1885. 


NBvr  roRK. 


RtceipU 
from— 


TMa       Since 
week.    Sevt.  1. 


New  Orloana 

Texas 

Savannah .  . 

Mobile I 

Florida 

So.  Carolina.. 
No.  Carolina.. 

Virginia 

North'n  ports 
Tennessee.&c 
Forelfcn 


This  Tear... 
Last  yenr... 


8.025 
12.434 
8,096 

827 

4,a08 

169 

9.223 

99 

3.034 

21 


4-2.ia» 

43.844 


;9,703 

122.797 
85,895 

s.efi9 

37,083 

9.t00 

68.512 

436 

9.630 

720 


430,0;  8 
401.137 


PHTI.ADKI.PH'A 


This 
■week. 


1.84S 


8,890 


2.587 
8,621 
1,3-27 


13.271 


17 


Sijice    I    Thit 
Sept.  1.  I  week. 


6.133 

15.344 

36.680 

14,334 

101 


92.479 


90.915 


521 

364 

2,' 
1,033 


4,35! 


I,3h5 


Since 
Sept.  1. 


B.888 

8,248 
18,660 
4.845 


32,378 


BALTIHOBI. 


Thit 
week. 


1.S82 


J,878 
200 


6.-269 


28,319    11.615 


Since 
Sept.  1. 


4,885 
27,814 


2.717 


83,781 


60.49 


Shippinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.it  mail  returns,  have  reached 
13.5,308  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursdaj 
night  of  this  week. 

Total  balei. 

Hbw  York— To   I-lverpool,  per    steamers    Ahyssinin,   265 

Auranla,    1,142. ...City    of     Richmond,    V!,356....Donatl, 

1,'233 Egypt,  1,904 Uepnliiii',  156 renters,  1,112.     8,1(18 

To  Hull,  per  Btcamtr  Oiranto,  1.9-27 1,927 

To  GIhskow.  |iir  sieanipr  Tiluacrin,  618 618 

To  Havre,  per  Hti^anicr  St.  Oerinniii,  843 843 

To  hrenii'ii,  per  steaiuers  Eider,  olO Nechar.  700 1.270 

Til  Iliiruburjj.  per  steamers  Gollerf,  l,'.i73..., Moravia,  1,304.     i;,677 

To  Kotterilara.  vei- steamer  P.  CM.mA.dii 327 

To  Antwerp,  perxteamer  Wosternland.  1.448 1.H8 

To  Genoa,  i»er  steamer  Archimedes,  titil 661 

New  Oklkan8~To    Liverpool,   per  steamers  Alicia,  6,650 

Merchant.  2,750 Sculptor.  2.965 Tamualipas,  5,172 

....Yucainn,  5.841 .   23.378 

To  Havre,  per  steamer  Cyinro,  6,478 6,478 

To  Bremen,    per   steamers   Castiecrag,    0.353.... Oeepclale, 

e.S.'iO 13,203 

To  Antwerp,  per  steamer  Eo-<eville,  3,351 3.  i.-^l 

To  Sehastopof.  per  stitamer  Sporlsman.  6,100 b,IOO 

To  Barcelona,  i>er  b.irit  liareelona,  i.MW 2.460 

Savannah— To  Livoriionl,  per  strainci-.s  Border  ChieftHln,  4,I62 

Unland Duuliolnie,  4,-2<)5  Upl.-»nd  and  367  Sea  Island...      !^,734 

To  Bremen,  per  KtKinicr  Effective,  5,2oO  Upland .'>.  'lO 

To  .Vntwerp.  per  steamer  C'llnH.  4.T0f  Upland I  70ii 

To  Keval,  jier  steamer  Wollllekl.  5.7.  0  Upland .t,/,:iU 

"To  liijnelnna.  per  stemoe'  8lrai:ton,  4.S.>.">  Upland 1,85.^ 

Chari.kstos— To  Liverpool,  per  bark  Alm>i.  900  Ui)laiul 000 

To  Barcelona,  per  barks  Alejandro  Bosch.   2,030.... Pablo 
Sensat,  1,840 3,870 


IMol. 

17,039 
54.970 
29,845 

4,770 
17,942 

1,314 

»,83» 
185 

2,209 
413 


Sew  York. 
N.  Orleans. 
davatuiah.. 
CharlcHron. 
Oalvestim  . 
Wilminifton 
West  Point 
Baltimore.. 

Boston 2,184 

PhUadelp'a        413  

Total...   63.392    7,506  27,002  16,898    6,100  11,185  21135,808 

inclnilcd  In  the  above  totals  from  New  York  are  1,927  bales  to  Hall, 
61 8  bales  to  CMasgow  and  6U1  bales  to  Genoa. 

Below  we  add  the  clearances  this  week  of  veasels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvkstox— For  Liverpool— Nov.  13— Steamer  Coventry.  1,301. ...Nov. 
14— Steamer  Phoenix.  4.'i01. 

Por  Vera  Crnz— Nov.  17- Steamer  Harlan,  918. 

Nbw  Orleans— For  Liverpool— Nov.  14— Steamer  lAglslator,  4.659 

Nov.  lO-Sleainer.s  Oiscoverer,  3,78(i;  Siturnina,  5,050. 

For   Havi-e- Nov.    13-8toamcr   Ixla,    5,7i>0 Nov.    14— Steamer 

Corona,  8,20  i. 

For  Keval— Nov.  14— Steamers  Petrlana,  2,298;  Sir  Qarnet  Wolseley, 
7,001. 

For  Barcelona -Nov.  ie-8t«amor  Cilstobal  Cilon,  6,100. 

For  Genoa— Nov.  14— Steamer  Orpington,  4,823. 

For  Ver.i  Cruz-Nov.  It— Steamer  Kstaban  do  Antaoano.  940. 
CUARLESTOS— For  Liverpool  -Nov.  13— Steamer  Prior,  4,173. 

For  Bremen— Nov.  li— Steamer  Kathleen,  1,312. 

Por  Heval— Nov.  14— Stwaiuer  Diinedin,  3,7.iO. 

For  Salerno— Nov.  13-Bark  Smulenacs.  1.403. 

For  Genoa— Nov.  14— BarK  Vltt^iria.  1  ,a5iJ. 
Savan.vaii  — For  Havre— Nov.  13-8teamcr  Santiaijnena,  1.100. 

For  BremoQ— Nov.  11— Steamers  Klpis.  li.loO;  Sultana.  5.710. 

For  Ca-sa^cs— Nov.  13-8teain  -r  Sanliaqoona,  1,000. 

For  rtantander- Nov.  16— Bark  Amaranth,  1,026. 

For  Genoa— Nov.  13— Steamer  J.  M.  LookwooJ.  4.80f>. 
Wilmington -For  Liverpool— Nov.  lb— Bark  Chirl'itto and  Anna,  1,805. 
NOKFOI.K- For  Liverpool- Nov.  14— Stiiamors  Wydale,  2,171;  Ediiardo, 

West  Point — For  Antwerp — Nov.  14-8t°amor  Hartburn.  5,650. 
For  Ghent— Nov.  11— Bark  Beatrice  Havener,  1,750. 

Boston- For  Liverpool -Nov.  9-8teaiaer    looriao,   9-4 Nov.    11— 

Steamer  Palestine.  1,641 Nov.  14— Steamer  Norseman,  1,769. 

For  Halifax— Nov.  1 1  -Ste-imer  Carroll,  62. 
Bai.timoke— For  Liverpool— Nov.  14— Steamer  Barrowmore,  2,981.... 
Nov.  16— Steamer  Heriiviau,  1,.500. 

For  Bremen— Nov.  18— Steamer  Nurnborg, . 

Philadelphia— For  Liverpool— Nov.  17— Steamer  British  Prince,  w 

Below  we  give  aU  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  norts,  &c. : 

Pori.AR  Bluff,  steamboat,  was  biirne-l  on  Sunday,  November  15,  at 
tlie  mouth  of  the  Black  River.  The  boat,  which  wis  a  total  loss, 
was  valued  at  *  1 2,000,  and  insured  for  $'J,0J0.  Har  cargo  con- 
sisted or  475  bales  ot  (sottou,  of  which  about  40J  bales  were 
destroyed.    The  loss  on  the  o  jtton  is  .•?  1 6,000. 

Cotton  freights  the  past  week  have  been  as  follows: 


aalur. 

Hon. 

Tua. 

Wtdnu 

Thurt. 

Fri. 

Uverpool,  steam  d. 

H2 

533 

53a 

6S3 

53a 

S39 

Do          sail.-.d. 

.-.. 

.--. 

.--. 

.... 

.--- 

.... 

Havre,  steam. ...c. 

»1S 

''l* 

616 

»16 

»l« 

sw 

Do     saU e. 

.. 

... 

.... 

.... 

..^ 

..•• 

Bremen,  steam.. c. 

■>Xi 

'16 

Tia 

'la 

Tie 

'l« 

Do        sail....*. 

.... 

..*. 

.--. 



.... 

.... 

HamburK,  steam.c. 

% 

=% 

H 

% 

% 

H 

Do        8atl....e. 

.— 

... 

.... 



.... 

.... 

Amst'd'm,  steam.e. 

45* 

40a>45' 

4091.5' 

40«45* 

40»45' 

40345* 

Do        sail.-.o. 

•**• 

.... 

•  *•>■ 

Reva',  steam d. 

l6g4-3.932 

"■fiS'sa 

i\^nH% 

15«4«»32 

»V4a»32 

l»fl4««'M 

Do     sail t. 



.... 

.... 

.... 

.... 

Barcelona,stcam.e. 

»S2 

»3S 

».-,» 

'33 

»33 

93a 

Qonoa,  steam e. 

>4 

7v2«k 

73!-«'4 

'jjav, 

-i-i»H 

7j„®l4 

Trieste,  steam. ..e. 

932 

»32 

»32 

»32 

»S3 

»S2 

Antwerp,  8team..e. 

'1. 

11„ 

"64 

»f4 

"64 

»e4_ 

Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  follo-wtag 

statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    We 
add  previous  weeks  for  comparison. 


^ales  of  the  week bales. 

Of  whl'-h  exporters  took  ... 

Of  which  speculators  took. 

Sales  Aiuencan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Egtlm'd 
Total  Imiwirt  of  the  week 

Of  which  American  ... 
4monntnfloat 

Of  which  American  ... 


Oel.  30. 

Nov.  a. 

Nov.  13. 
54,001 

39,000 

46.0(0 

4,000 

2.0<0 

3,00ft 

1.000 

3,000 

30.000 

37.00X 

4a,ooc 

8.000 

6.00( 

6,004 

9.000 

lO.OOC 

i:s,ooc 

3»6,000 

3S:1.00<i 

394.00< 

211.000 

265.001 

280,00* 

63,000 

b4.00< 

82,001 

54.000 

73.00< 

73.00' 

20'>,000 
197.00 

183.0O< 
17^  or. 

199.001 
\or»  T 

63.000 
2,000 
a,O00 

45,oro 

5,UOil 

16.000 

ssn.ooo 

274,000 

74,000 

5'.000 

2'J'v.oOO 

■  •  ..    ■  o 


592 


THE  CHRONICLE. 


[Vol.  XLI. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  20,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


.M.| 


Market, 
12:30P. 

Mid.  Upl'da 
Mld.Orl'nB. 

Bales 

Bpec.&exp. 

Future*. 

Market, 

12:30p.m. 

Market,  { 
5  p.  M.    ( 


Saturday 


Good 
demand. 

57,. 

10,000 

1,000 


Easy  at 
1-61  ad- 
vance. 


Mondtiy. 


Fair 
demand. 

5 '18 

10,000 
1,000 


Steady   at 
2-04  ad- 
vance. 

Quiet. 


Tuetday 


Firm. 

5Si8 

5'ie 

8,000 

500 


Dull  at 
1-8J  de- 
cline. 
Quiet 
but 
steady. 


Ifednet, 


Fair 

business 

doing. 

53l6 
5'16 

8,000 
500 


Easy  at 
1-64  de- 
cline- 
Barely 
steady. 


TKurMtt'y 


Harden'B 
tendency. 

5'ia 

12,000 

1,000 


Steady   at 
1-64  ad- 
vance. 

Quiet 


Frulay 
Quiet. 

53i6 

10,000 
500 


Quiet  at. 

r-64  ad- 
vance. 
Quiet 
but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Idverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

tSf  The  pruet  are  given  in  pence  and  6ilhs,  thus:  5  62  mean$ 
5  62-64d..  atut  6  03  meant  6  3-64(i. 


November .. 
Nov.-Deo. . . 
Dec- Jan.. . . 
Jan.- Feb.... 
Feb.-March 
March-Apr. 
April-May.. 
May-June... 
Jane-July.. 


Sat.  KoT.  14. 


Open  Bigh  Low,  OIos. 


d. 
9  05 

5  05 

6  00 
5  07 
5  10 
513 
517 
5  21 
5  24 


A. 

6  05 
505 
5  05 
5  07 
5  10 
513 
5  17 
5  21 
5l84 


d. 

5  05 
5  05 
5  05 
5  07 
510 

5  13 
517 
521 

6  24 


d. 
5  05 
5  05 
5  05 
5  07 
5  10 
5  13 
517 
5  21 
5  24 


Olon.,  Nov.  16. 


0p<n  High  Low.  Clot 

i. 

500 

5  09 

6  08 
511 
5  14 
517 
521 
584 
5  23 


d. 

5  09 
5  09 
509 
511 
5  14 
517 
5  21 
5  24 
5  28 


d. 
5  09 
5  09 
509 
511 
514 
517 
5  20 
523 
5  27 


5  09 
5  00 
5  09 
5  11 
5  14 
517 
5  20 
5  23 
5  27 


Toea.,  Nov.  17. 


Open  Sigh  Low.  Gtot, 

d. 

5  03 
5  07 
5  07 
5  09 
512 
515 
519 
522 
626 


d. 

5  08 
5  07 
5  07 
509 
512 
513 
519 
5  22 
5  26 


d. 

5  08 

6  07 
5  07 
5  09 
512 
515 
5  19 
5  22 
5  26 


d 

5  08 
5  07 
5  07 
509 
512 
515 
519 
5  82 
5  20 


November .. 
Nov.-Dec... 
Dec.- Jan  ... 
Jan.-Feb — 
Feb.-March. 
Msrch-Apr. 
April-May.. 
May -June... 
June-July.. 


Wednes.,  Nov.  IS.     Ttanr*.,  Nov.  19. 


Open  High  Low.  Clot 


d. 

5  07 

6  06 
5  06 
508 
5  11 
514 
518 

5  21 

6  26 


d. 

5  07 

5  07 

6  07 
508 
512 
615 
518 

5  21 

6  25 


d. 

5  07 

soa 

506 
5  08 
511 
514 
5  18 
5  21 
5  25 


d. 
6  07 

5  07 

6  07 

5  08 

6  12 

5  15 
518 

6  21 
5  25 


Open  High  Low.  Gto9. 


d. 
610 
5  09 
5  09 
5  10 
513 
5  16 
5  20 
5  23 
5  26 


d. 

510 
6  CO 
609 
510 
5  13 
516 

5  20 

6  23 
5  26 


d. 

5  08 
5  07 
5  07 
5  08 
511 
515 
518 
621 
5  25 


d. 

5  08 
5  07 
5  07 
5  08 
611 
515 
518 
5  21 
3  25 


FrI.,  Nov.  20. 


Open  High  Low.  Clot 


d. 

610 
6  09 
5  09 
510 
5  13 
5  16 
519 
5  23 
9  2S 


d. 
5  10 
5  09 
5  09 
5  10 
5  13 
516 
5  19 
5  23 


d. 
5  09 

5  08 
5  08 
509 
512 
513 
618 
521 


d. 

5  09 
608 

5  08 
509 
512 

6  15 
518 
5  21 
5  2S 


BREAD  STUFFS. 

Fridat.  p.  M.,  November  20, 1885. 

In  the  flour  market  there  is  nothing  new  to  report.  There 
has  been  a  fair  trade  at  about  steady  prices. 

The  wheat  market  has  been  variable  and  unsettled.  A 
speculation  for  the  rise,  growing  out  of  t!ie  war  in  South- 
eastern Europe,  was  at  times  very  active,  and  on  Tuesday  a 
sharp  advance  in  prices  took  place.  But  the  higher  prices 
brought  out  free  sellers,  the  movement  for  export  remained 
wholly  suspended,  and  the  vissible  supply  continued  exces- 
sively large.  The  advance  could  not,  therefore,  be  fully 
maintained,  End  feverish  fluctuations  followed.  To-day  the 
market  was  generally  depressed  and  the  close  to  some  extent 
unsettled,  without  stimulating  business  on  the  spot. 

DAILT  CLOSraO  PKICBS  OF  NO.  Z  BED  WINTKB  WHEAT. 

Sat.      Mon.     Tuea.      Wed.     Thur:       lYi 

la  elevator gaio      .  „„  „_  ' 

November  delivery ...       97"  qyi.'       ^^  ^^ 

December  delivery gsoa       97i>8      98'i       98  97^       ai" 

January  delivery 100%       99       100%     105'4       99^       99 

Fefarimry  delivery 102%     lOlSg    102i^     102        lOl^     loosi 

May  delivery i07"8     106%    107i|     107i8     106^     io6 

Indian  corn  has  shown  an  upward  tendency.  The  specula- 
tion has  sympathized  with  the  wheat  market.  The  regular 
trade  has  continued  moderately  active.  Supplies  are  still 
comparatively  small  at  all  points,  and  the  receipts  of  the  new 
crop  grade  low,  embracing  but  a  limited  proportion  of  prime 
qualities.  The  improvement  has  been  most  decided,  however 
for  the  early  months.  The  evidently  large  quantity  grown 
has  made  buyers  cautious  regarding  the  more  distant  options 
To-day  prices  declined  slightly,  but  on  the  spot  there  was  at 
the  reduction  a  brisk  business  for  export. 

DAILT  OLO8INO  PEIOBS  OF  NO.  S!  MIXED  CORN. 

S'ovlr^r^deiivery::::::::  flu    U>s    II     ii^    '.l^    ^*^ 

December  deUvery....         lli       %i£.       ila^       t^,        Sf  J       Si's 
January  deUvery  f.....:       5o2       50^       ^  S       tt?*       tf  ^       ■''*'< 

&?M&::::::J^    «4   a|   '£5   ^   | 

Oate  show  a  material  advance,  and  have  been  very  active 
lor  the  speculative  account,  though  regular  trade  is  without 
Bpint,  and  the  export  demand  in  particular  is  materiaUy 


checked.     To-day  part  of  the  recent  advance  was  lost,  and  the 
close  was  unsettled. 

DAILY  CLOSING  PlilOES  OF  NO.   2   O-ITS. 

Sat,        Hon,     Tiles,       Wed, 

November  delivery 33%       Si's       3519       35 

December  delivery 34%        34%        353a       So^a 

January  deUvery 30%       35'4       36I4       36% 

Rye  has   been  quiet  and  nominal.     Barley  has  been  easier, 
but  closes  with  a  good  demand  at  full  prices. 

The  following  are  the  closing  quotations: 

FLOOR. 


Thurs.       Fri. 

•SoH  35 

36  35Ja 

36'9  36H 


Fine »bbl.  $2  60»  3  40 

Superfine 3  25®  3  65 

Spring  wbeat  extras.  3  25a  3  65 

Minn,  clear  and  stra't.  4  10*  5  25 

Winter  sbipp'g  extras.  3  50»  3  80 

WinterXX  &  XXX..  ll.=>a   5  10 

Patents 4.50a   5  75 

City  snippiu/jex 3  75*  5  00  I 


Soatbem  bakers' and 
lamlly  brands $1  75» 

Rye  Hour 3  209 

Oom  meal- 
Western,  Ac ^109 


5  50 
3  15 


3  25 


Brandywlnn.  *n 3  251»  3  30 

Buckwheat    flour,    ^ 
lOJ  lbs 2  10a   2  20 


Soath'ncom.  extras..    A  10 a  4  65  I 

ORAin. 

Kye— Western 62    ■»    64 

85     ®1  02  State  and  Canada. ..  65     9    68 

95    -a    97       Oats— .Mixed 33ia»    36Jfl 

97     a    99'2        White 37     »    43 

80     9105  No.  2  mixed 35^41     36 

85    •»    9i  No.  2  white 38i3»    3914 

38     »    .iSia    Barley-No.  1  Canada.  92    ®    95 

54is«     55  No.  2  Canada 7tt     ®    81 

52    a    56  State,  two-rowed 65    ■»    70 

52    ®    56  State,  six-rowed 70     ft    80 

57     a    62  Western 65     o     80 

52    ■»    56     'Buckwheat 53    ®     55 

The  movement  of  breadstuffs  to  market  is  indicated  in  th  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  11  and  since  July  35 
for  each  of  the  last  three  years: 


Wheat  - 

dprlng,Der  bush. 

8pringNo.2 

teed  winter.  No.  2 

aed  winter  

White 

C)rn— West,  mlxad 

West.  mix.  No.  2. 

West,  white 

West,   yellow 

White  Southern-. 

Yellow  Southern. 


Reeetptf  at— 


Chicago... 
Milwaukee . . 

Toledo 

Detroit . . . 
Cleveland. 
St.  Louis  . 
Peoria.  ... 
Duluth  ... 


Tot.wk. '86 
Same  wk.  '84 
Same  wk.  '8S 
Since  Julu  25 

1885.. 

18S4 


Flour, 


B6i«.196U)a 

110.500 

96.708 

5,927 

4.428 

3,987 

22.915 

2,400 


XVhmt. 


Bush.aOlbs 
453,054 
138.513 
189.128 
180,584 
10.500 
171.458 
4,900 
618,000 


246.841  1,646,165 

284,818  8.155,297 

258.319J  2,848.521 

2,716,142  30.329.022 

3,411.905  34.301,662 

3.2l0..')25l  as.4'<9  036 


Corn. 


.Bush.Stt  U,s 

451..585 

12,980 

41,834 

24,591 

6.500 

293.820 

95,215 


Oata, 


Barley, 


Bye. 


.Bus/1.32  ms  BtlshAHlbs  BushSa  U>t 


986.505 
1,149.068 
1,875,386 

89,377.375 
27.752.93-.? 
40.46'*.  19S 


480,981 

42.9J0 

8.50O 

29.959 

13.000 

;  89,977 

185,230 


848,517 

923.523 

1,360,917 

24,238.346 
23,281.313 
23.417.051 


351,463 
308,782 
77.088 
31,936 
35,838 
104,708 
16,200 


919.98' 
541.716 
765,337 

7.489,328 
0,413.908 
7,510.818 


47,361 

8.7«a 

415 


39,858 
9,500 


105,894 
96,Qo6 
195,329 

1,584.645 

3,839,098 
4,116,070 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports^from  Dec.  33,  1884,  to  Nov.  14,  1885,  inclusive,  for  four 
years,  show  as  follows: 

I884r5.  1883-4.  1882-3.  1881-2 

Flonr bbls.      9,739,880       10,366,877         8,383,952         7,lh7,742 

Wheat bush.  45.831.894  60,781,637  43,571,9.9  50,785,183 

Corn 85,010,452  74,862.670  93,56!i.3'34  60.853,425 

O.1I8 48,459,186  48,398,136  45,614,955  33,169,952 

Barley 5,661.199  4.883,660  8,2.^2,514  4.479,909 

Kye 1,949,028  5.758,165  5,517,317  2,966,074 

Total  grain  ....  186,914,759    194,681,268    201,596.019    152,254,513 
Below  are  the  rail  shipments  from  Westeru  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Weeli  Week  Week  Week 

-Von,  14.  Nov.l'j.       Nov.  n.       Xov.  18. 

Flour bbl«.    125,377  210,931        179.3J1        223,983 


Wbeat..  —  ... bash.  199,9.52 

Corn...,  ..... 433,392 

Oats.... 643,486 

Barley 306,987 

Eye... 62,640 


393,442 
696,538 
588,037 
131,309 
100,926 


344,065 

571,487 

1,034,923 

356,451 

61,260 


418,459 
736,637 
60tJ,900 
234,450 
110,178 


Total 1.646,457        1,910,252    2,371,186    2,106,624 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Week        Flour,       Wheat,          Corn,           Oats,  Barley,  Rye, 

etiding—        bbls.          bush.            bush.            bush.  bush.  bush. 

Nov.14, '85  237,304  1,001,726    1,10J,034     750,065  347.987  62,640 

Nov.  7,'85  242,226       800,967    1,360,038     821,335  383,662  72.366 

1,460.189      900,370  390,730  94,359 

1,791.529  1,119,720  310,105  76,272 


Oct.  31  ,'85  301,932   1,399,656 
Oot.24,  '85  214,007       829,690 


Tot.,  4w.    998,469  4,032,039    5,711,840  3,591,490  1.462.484    303,637 
4w'ks'84.1,319,g03  6,832,391    6,051,058  4,659,210     866,729    616.135 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  14,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

WJieat. 

Oom. 

Flour. 

Oals. 

Bye. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

New  York 

156,529 

335,031 

58,428 

163,565 

Boston. . . 

16,121 

68,395 

30,018 

375 

Montreal. 

31,413 

42,318 

10.450 

15,238 

Phlladel.. 

1,836 

Baltlm're 

16,000 

84,528 

23,052 

N.  Orl'ns. 

85,510 

192 

...... 

Eichm'd . 

10,146 

N.  News. 



Total  w'k. 

220,063 

615,812 

134,122 

179,173 

8'me  time 

1884.  .. 

1,298,710 

321,268 

161,229 

39,776 

92,066 

Peat. 

Bush. 
2,900' 

178;i53 


181,053 
160,049 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 
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Export* 
tor  uttk 


Dn.Klng 
Ooiitlu'iit 

e.AC.Aiii 

W.    IlUliOH 

Brit,  col's 
Otli.o'n'ls 

Total... 


rUmr. 


1?S5. 

WctK; 

Xuv.  H. 


71.1S2 
3,131 
30,118 
15,668 
10.590 
433 


134,122 


1884. 
Week. 


BbU. 
102.597 
«,32d 
15,768 
18,369 
17,1»» 


U>1,'J29 


Whtat. 


1885. 

Week, 

Koe.  H. 


Bitth. 
110,329 


•1,000 
220,063 


IRR*. 

Week. 

Ifoc.   15 


Bu<A. 

33!l.24fi 
91i),0l7 


113 
9,432 


1,298,710 


Com. 


1,996 
615. S12 


1884. 

Week, 
Ifoe.  15. 


Bunk. 

2.53,924 

50.70fi 

5,213 

9,688 

300 

1,437 


321,208 


By  addinfi;  this  week's  movement  to  our  previous  totals  we 
have  the  folio  wing  statement  of  exports  this  season  and  last 
season: 


flow. 

WKkU. 

Obm. 

1888. 

1884. 

I88S. 

1884. 

188S. 

1884. 

Bxpartt  to- 

Auff.  24  to 

Awi.  23  to 

ylUfl.  24  to 

.4uo.29to 

AUQ.H   to 

AVQ.iSUi 

Nn'.  14, 

Sov.  18. 

A'oli.  14. 

Kov.  18. 

Nov.  14. 

Nov.  15. 

BM». 

BbU. 

Bath. 

Bush. 

BatK 

BluK 

On.  Klogdoin 

«:3,75f) 

1,237,383 

i.%Vi.hW 

8.031,481 

7,587.1'Pfl 

2,380.043 

Gonttnant . . . 

2e..'»6 

140,320 

l,02B,ld» 

8.808,791 

1,925,415 

445,741 

8.  AC.  Am... 

1M,S93 

1&>,985 

2.20« 

29.£M 

878,018 

220,879 

West  Indies. 

SIS.OSW 

20S,74H 

4,10? 

89.8S3 

91,921 

Brit.  Col'nles 

1SI1.133 

19S,S74 

16 

lis 

32,130 

24.5(18 

Oth.  oountr'j 

7,S96 
1.614.0aS 

8,76il 

16,820 

13,437 

18.4«0 

C,174 

Total.  ... 

I.Ol^.OSl 

8,892.822 

1H,883.078 

10,021,1-72 

3,181.824 

The  visible  supply  of  grain,  compriaing  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov,  14,  1885  : 


Wheal, 

btisk. 

9,835.457 

6!)0,426 

2,500 

4,431,929 


/n  tiore  xl— 
New  YorK 

Do    afloat.. 

Albany 

Buffalo 

Chicago 13,3S3i2i6 

Do    afloat 47,000 

Eiclimoinl,  Va 68,127 

Milwaukee 2,994,470 

Dulutli 2,00:<,908 

Toledo 2,397,089 

Detroit 1,733,473 

Osweco 2i3,543 

8t.  Louis 2,701,708 

Cinciuuati 156,835 

Boston 215,282 

Toronto 191,270 

Montreal 4'14.2(I9 

Phlladtlplu.i l,058,«4i 


Com,  Date, 

bufk.  btish. 

283,252  1,639,515 

207,500 


24,800 
103,752 
107,422 


16,2.50 

8,536 

91,783 


Barley, 
bush. 
99,157 
95,000 
35,3  70 
198,314 
164,030 


Rye. 

bits/' . 

112,488 


5,000 

19,752 

238,661 


11,440 
990 


3,352 


40,318 

8,026 

127,125 

219,732 

0.286 

67,2^8 


10,427 
13,021 


11.639 


187,268 

77,522 

298,729 


Peoria. 

ludiauupo'.i.i 

Kansas  (ity 

BalLlm>irt< .        . . . 
Do  vn  Mmls-ilpv;. 

Oa  Mil 

On  lake 


3,584 

208.697 

881,010 

1.421,960 


197 

:oj 


457 
.01  0 


Ouoanal 1,121,000 

Tjt.  N.JV.  14.  45.  47,067,012 
T..t.  Nov.  7.  io.  4  i,797.693 
Tot.  Nov..  1  jM4.  3  i,576,635 
Tjl.  N,iv.    17.   <;!.  al,40.>.217 


55 

130,551 

2,658 

7,070 

25.958 

87,4.50 

98,073 

828,983 

fi50,<;oo 

99t),00a 


13,063 
228,990 
178,410 

31,825 

33,638 
8,411 

18,29j 
5   3,397 

66,000 


86,000 

3,012 

833,203 

116,563 

75,467 

24.26S 
204,906 

24,897 

1,319 


2,930 

8,627 

706 

ll,0j9 

12,905 

56  107 


634 


41,977 

1.410 
6,049 

4.S10 


185,182 

65,000 

335,000 


7,517 
25,066 


4,1 10,670  3,533,487  2,581,314  605,698 
4  436,926  3,756.571  2,211,443  593,751 
4.325,118  3,477,714  2.480.710  780,0(!8 
9,19i.C26  3.47:1,359  2,7>2,165  2,377,229 


Tot.  Nov.  15.82.  20.216,611    4,396,883  3,809,909  3,070,439  1,221,470 


THE    DRY    GOODS    TRADE. 

Friday.  F.  M..  November  20, 18S5. 

Although  the  demand  for  dry  goods  was  spasmodic  and 
irregular  tiio  past  week,  the  volume  of  business  was  fairly  eat. 
iafactory  for  the  time  of  year.  Operations  In  certain  descrip- 
tions of  spring  and  summer  goods  were  continued  on  a  lib- 
eral scale,  and  large  aggregate  orders  were  placed  in  this  con- 
nection— for  future  delivery — but  purchases  of  goods  required 
for  immediate  distribution  were  almost  wholly  of  a  haud-to- 
mouth  character,  as  is  usually  the  case  at  this  stage  of  the 
season,  Basiness  ruled  quiet  with  the  cotton  goods  commis- 
sion houses,  but  some  large  sales  were  made  to  exporters  and 
converters.  Domestic  woolens  were  more  active  in  move- 
ment than  demand,  and  there  was  a  strictly  moderate  inquiry 
for  imported  fabrics  at  first  hands.  The  jobbing  trade  was 
seasonably  quiet,  but  probably  up  to  the  average  of  former 
years  at  a  like  period,  and  the  most  notable  event  in  this 
department  of  the  business  was  the  death  of  Mr.  Horace  B. 
Claflin,  founder  of  the  great  dry  goods  jobbing  house  of  II.  B. 
Claflin  &  Co.  The  death  of  this  eminent  merchant  and  good 
man  was  deeply  deplored  throughout  the  trade,  and  business 
was  generally  suspended  at  noon  on  the  day  of  his  funeral  (by 
the  wholesale  houses)  as  a  tribute  to  his  memory. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for 
the  week  ending  Nov,  16  were  3,148  packages,  and  the  princi- 
pal shipments  were  made  to  Great  Britain,  Brazil,  United 
States  of  Colombia,  Venezuela  and  the  Argentine  Republic, 
There  was  a  good  export  demand  for  brown  cottons,  and  some 
good-sized  round  lots  were  taken  by  converters;  but  jobbers 
continued  to  take  hold  sparingly.  Bleached  goods  ruled 
quiet  and  steady,  and  there  was  a  light  business  in  wide  sheet- 
ings, cotton  flannels  and  corset  jeans.  For  colored  cottons, 
as  denim?,  tickings,  oheviot»,  &c.,  there  was  a  light  hand-to- 


mouth  demand,  and  prioea  continued  steady,  Cottonadas 
were  fairly  active  in  some  quarters,  and  leading  make*  are 
firm,  with  an  upward  tendency.  Print  cloth*  have  been  ia 
very  active  demand  and  the  sales  very  heavy.  The  aggregate 
at  Fall  River  for  the  week  will  probably  reach  600,000  pieces. 
Shirting  prints  were  in  fair  demand,  but  other  calicoes— es- 
pecially standard  fancier— ruled  quiet.  Spring  ginghams  and 
crinkled  Hoersuckers  were  more  sought  after,  and  good  orders 
—for  future  delivery — were  placed  by  package  buyers  on  the 
spot  and  with  salesmen  on  the  road.  Cotton  hosiery  and  knit 
underwear  were  decidedly  more  active,  and  there  was  a  well- 
sustained  demand  for  plain  and  fancy  white  goods  and  cur- 
tain materials. 

Domestic  Woolbn  Goods.— There  was  an  increased  move- 
ment in  light-weight  clothing  woolens  on  account  of  previous 
transactions,  but  new  business  was  only  moderate.  Heavy 
clothing  woolens  were  taken  in  small  parcels  for  the  renewal 
of  assortmentp,  and  prices  remain  firm  on  such  goods  as 
govern  the  market,  stocks  being  in  remarkably  good  shape 
as  a  rule.  Cloakings  were  in  irregular  demand,  and  a  fairly 
good  trade  was  done  in  Jersey  cloths  and  stockinettes,  some 
makes  of  the  latter  having  been  entirely  closed  out  by  the 
mill  agents.  Satinets  were  in  fair  request,  both  light  and 
heavy  qualities  having  met  with  considerable  attention  from 
the  clothing  trade.  Kentucky  jeans  and  doeskins  continued 
sluggish,  but  desirable  makes  are  steady  in  price,  and  stocks 
are  well  in  hand  as  a  rule.  Ladies'  cloths  and  tricots  were 
distributed  in  small  parcels  to  a  very  fair  amount,  and  there 
was  a  moderate  business  in  all-wool  dress  goods,  in  which 
both  seasonable  makes  and  spring  styles  participated.  Flan- 
nels, blankets  and  carpets  were  severally  in  moderate  request 
and  firm  in  price.  Wool  hosiery,  knit  underwear  and  fancy 
knit  woolens  were  less  active,  but  quotations  are  steady  and 
unchanged. 

FoREiG.v  Dry  Goods  have  relapsed  into  the  quiet  condition 
usually  witnessed  "  between  seasons,"  both  jobbers  and  retail- 
ers having  shown  more  desire  to  reduce  than  increase  their 
stocks  on  hand.  Some  fair  orders  for  spring  dress  goods, 
worsted  coatings,  &c.,  were  placed  (for  future  delivery)  with 
importers,  and  there  was  more  inquiry  for  certain  specialties 
required  for  the  coming  holiday  trade.  Velvets  and  velveteen  g 
were  freely  offered  through  the  auction  rooms,  and  some  fair- 
sized  lots  were  disposed  of  in  this  manner,  but  at  low  and 
unremunerative  prices. 

Importations   of  Dry  Gooas. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  19,  1885,  andsince  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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^itiauctal  ^omp^nits. 


JBoncLs  of*  Suretyship. 

KO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

CMh  Capital »SOO,OOC 

CuhAssets 400,000 

deposit  with  Insarance  Department 214.000 

President:  Vice-President: 

Sib  Aiisx.  T.  Oait.  Hon.  Ja8.  fkiiuieb. 

Managing  Director:  Edward  Rawlikgb. 

NEW  TOHK  OFFICE: 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 

Nbw  York  Directors— Joseph  W.  Drexel.  A.  L. 

Hopkins.  H,  Victor  Newcomb,  John  Paton.  Daniel 

Torrance.  Edw.  F  Wlnslow.  Krastua  WIman. 

FIDELITY   &    CASUALTY  CO., 

Nob.  214  «  216  BROADWAY,  NEW  YORK. 
Cash  Caoilal.  t2.V),ono.  invested  in  C.  8.  Gov't  Bonds. 
1200,000  dcpoititcd  with  the  N.  Y.  Isn.  Dep't,  for 
tilt'  i)rotecti<in  of  Polios-holders. 
Assets,  January  1st,  Iftbo.  ^iiJ,U:«J  11. 
Officials  r)f  Ban&s,  Kailruads  and  Express  Compa- 
BteB,  Manaiters.Secretaiies.and  Clerlis  of  Public  Com- 
panies, iTistilntionsand  Commercial  tlrnis,  can  obtain 

BONDS   OF  SURETYSHIP 
trom  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
oom-ts  of  the  various  States. 

CASDALTV   DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  HiCHARis.  Prest.     John  M.  Crane,  Seo'r. 
KOB'T  J.  UILLA8.  Ass't  Secretary. 
DIRECTORS: 
Seo:  T.  Hone  David  Dows,  W.  G.  Low, 
O.  O.  Williams,     A.  8.  Barnes,          Charles  Dennis, 
J.S.T.  Stranahan,H.  A.  Hurlbut,      Alei.  Mitchell, 
A.  B.  Hull,             J.  D.  Vermilye,      8.  B.  Chittenden. 
Geo.  8.  Coe.            Wm.  M.  Richards. 


^nctixan  M>tdts. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  EEGULAE  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   n.   IHULLER   &.  SON, 

No.  12  PINE  BTREEi',  NEW  YORK, 

fBQCITABLK    BDILDINO.) 


Commercial    <£^nvAs. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEIV  YORK. 

JOHN  C.  SHORT „ President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMBS  8.  NEGLEY 2d  Vice-President 

HEO.B.  TALBOT Sd  Vice-President 

WM.P.  WATSON Sec'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    -    .    -    .^^  .    .         500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sai- 
lugs  Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
»nd  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorganl- 
latlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  is  In 
the  hands  of  Hocelvers  or  Trustees. 

BAILROAD  LOANS  negotiated. 
Circulars  on  application. 


Brinckerhoff,  Turner 
&  Co., 

Manofacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FBLTINO      DUCK,      CAE 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  Ac.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIPES, 

Also,  Agenta 

(UNITED   STATES  BVNTINO  CO. 

A  full  topply,  all  Widths  and  Colon,  alwaya  In  itoot 

No.  109  Duaue  Street. 


%nsnvnnct. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SBLLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &.  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   fto. 
Towela,  (tnlltH,  Wbite  Goods  dc  Hoalerj 

Drills.  Sheetinat,  dc,   for  Export  Traile. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  TORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVERT  DESCRIPTION  OF 

LIFEd  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

L,IFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE   SOCOSTY   ISSUES 

INDISPUTABLE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Eaw 

No.     6'23     WALNUT    STREET, 
I>bUadelpIiia,    Pa. 

Corporation,  Traa.sportaLion  and  Commercial  Law.) 

REPKREVCKSj-The  Trust  Companies.  The  National 
Banks  and  Railroad  Conipnnien  in  Hiilndeiphia,  and 
the  Judges  of  any  of  the  Courts. 


^'''^"vi-.isrAirc.^^Si.ii'i.TcUssr-^-'^'- 

Bank  of  Buffalo, 

OAPITAI.,    -     ......     9300,000 

BUFFALO,  N.  Y. 

ti^1'?.?"?n  """  ""?«"<"■  *a«"<'le»  'or  making  eoileo 
CaSlda  and 'KS^f^?"  'T  E'"  ',".""  ""'ted  stateJ^ 
V?P  .  and  Bnrope.  Liberal  terms  extended  to 
accounts  of  banlcers  and  merchant*.  "'""""'a  to 
,£".?!'!-?.'•"'.«' ■KNTS.-New  York,  National  Shoe  « 
Untnn  Bsnlr  of  l.ondnn- 


I-eathfiT  Hi.nt{ : 


IHtsccUaucous. 
Bullard  &  Wheeler, 

119  nAIDEN    I.ANE, 

NEW   YORK. 

BAGGING   ANO    IRON  TIES 

(KOR  Baling  cotton.)  ' 

::fir^v?Br'i'"""cit^.^^^^^^^^^ 
-3sSe";-iiii.;.v:i*i"«'*K,v;?i}|fi?.;'"«°««»"^"''-" 

'MHOHTKHH  OK  I  dnv  TIKS. 


Fabius  M.  Clarke, 

ATTORNEY  AT  I.AW, 
TOPEKA,    KANSAS. 

Commercial  and  corporation  law  and  munlolnal 
bonds,  specialties. 

RJtFKKitNCKS:  Uon.  D.  J.  Brewer,  U.  S.  Circuit 
Judge:  Corbin  Banking  Co.,  New  Vork;  Eastern 
Banking  Co  and  Gen.  F.  A.  Osborn,  Boston,  and  the 
Bank  of  Topeka.  Topeka.  Kansaa. 

E.    A.   Angier, 

Attorney  and  Counselor  at  Eaw, 

ATI.ANTA,    GEORGIA. 

PRACTICES    IN     ALL    TUB   COURTS, 
OorporalUm  and  Omnmereial  Lent  a  Speeintty, 
Refers  to  Judges   Stephen   J.  Field   and   Wm.  B 
Woods   U.S.  Suoreiriet-o.ul.  Wasliinutnn,  n  C. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 

C.  P.  Fkalkigh,  Seo'y.  A.  Wheilwhight,  Ass't 8eo. 

Gko.  H.  Bukfokd,  Actuary. 

All  the  proats  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
tor  any  cause  after  three  years.  m.o«>uio 

Death  Claims  paid  at  once  as  soon  as  satisfaotorr 
proofs  "re  received  at  the  Home  OiHoe. 

Absolute  security,  combined  with  the  largest  liber. 
allty,  assures  the  popularity  and  success  of  this  Co. 

All  form    of  'fontine  Policies  issued. 

GOOD  AGKNTS,  desiring  to  represent  the  Com. 

§  any,   are   Invited    to   address    J.    8.    QAFFNHT. 
nperlntendent  of  Agencies,  at  Home  Office. 
Comparison  of  Bitsikbss. 

Paym'ts  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends $475,9iJ3  98      »tl38,149  IS 

„       ,  1881  A 1882.    1883  4  1884, 

New  Insurance  Written. . . .«S,6(M,21 1  00  Jlt.l  1 1,488  00 
,  .    ,  Deo.  »i.'82.  Dec.  31, '84. 

Inaurance  In  force tl7,l«7,105  00  tl»,7»«,sA4  00 

Interestdue  and  unpaid  on  Total  Assets,  Decern- 


BAGGING. 

WARREN,  JONES    A   GRATZ, 

ST.    LOUIS,   Mo. 

Ji«af«*„en|.  Agenw  for  the  sale  of  Jute  Bagging 
IHPORTEBS    OF 

mow    COTTON    TIES. 


ONEY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW  YORK  and   HAVRE. 

*T?„'^i!i~i"*r',,' *'■*,• '*"'^''  "iver  footof  Morton  St 
travelers  b»  this  line  avoid  both  transit  by  Kngiish 

Tn  »"nfHM"boHt!'  '^""^'^""^'>  «'  Of"88lng  the  Channel 
8T"Wli^.'J,'vJ,.''"r?"¥'"""V—We'*'Nov.  25.  7  A.M. 
I- Av  A  i.y.V^T--  '*"  J"U8selln..Wed.,  Dec.  2.  2  p.  M 

'  AiNADA,  lie  Kersiib  ec Wed.   Dec  »  7AM 

Hnri^.'^'i!  '■•  "'Hauterlve::  Wed.  Dec  lb  .vloi^' 
i.-.\l.'!"^''u!"^  I'AHSAGK  (including  wlne):-l'o  liavrB- 
i2^'.«'"i"'!"J?'"«^f***''  "«■«"■«'  """In.  »*1;  «elr- 
uf^nnS;.  "'?"""'  "'i'"'  bedding  and  utensi  s  Ke- 
T~„iLHfi?.*'^*W™''"'''"'™te»-  Checks  on  Uanque 
Transatlantlque,  Havre  and  Paris. in  amounts  to  suit 

Sperial   Train   from    Havre   to   Paris. 

at'^T»''offl^'i?^Kf„"5"''r'"''  Transatlantlgue  delivers 
tiJ™.  "f."'.  ^*^  ^'"'^  special  train  tickets  frotn 
Havre  to  Pans.  Baggage  cliecked  through  to  Pan, 
Jr.^1  >  \>'"^*""'"h*'  ;"' '"  """■«•  provided  p„,(,ngOT8 
have  tiie  same  delivered  at  the  Company's  dock  In 
New  ^  ork.  Pier  42  North  lilvor,  foot  of  Morton  St 
at  least  two  hour,  b,.f„ie  ,he  depHrture  of  a  s7^eV 
LODIS  DE  BEBIAN,  Agent, 

No.  6  RowliuK  Green. 


THE    NEW    YORK 

Moist  Letter  CopyiDg  Book. 

(Patented  November  20th,  1878.) 

UNIFORM  GOPIICS.        SAVES   TIME. 

NO  AVATEH,     NO  BRUSH. 

AI.WAYS  READY. 

E.  L.  FARGO,  Sole  Manufacturer, 

106  LLBERTY  ST.,  NEW  YOKK. 

In  the  use  of  "  This  Book,"  the  groat  annoyance  of 
water,  bruslies,  cloths,  &c.,  is  done  away  with-the 
book  Is  ready  at  all  times  to  copy  imy  numbfr  of  let- 
ters at  once.  Parties  using  same  pronounce  It  the 
very  thing  they  want;  the  copies  are  clear,  distinct 
and  unitoim. 

Prices  Reduced.      Send  for  Price  1.1st. 


ESTABLISHED    1866. 

Eugreiie   R.  Cole, 

STATIONER    AND   PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

ZW  New  concerns  organizing  will  bare  their  orders 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(H.\NOVKB    SQUARE.) 


JOSEPH  CI LLOTTS 

STEEL  PENS 

SoioBvALLDEALERSThrooohoutThcWORLD 
.COLD  MEDAL  PARIS   EXP0SITION-I87B. 
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CLEAR  mo   HOUSE  RETURNS. 

Under  the  heavy  speculation  everywhere  in  progress  ex- 
changes have  further  improved,  and  now  reach  an  aggregate 
whicli  has  been  exceeded  only  once  since  Dec.  16,  1883,  and 
that  was  in  October,  1883,  when  for  the  week  ending  the  18th 
the  figures  were  in  excess  of  the  total  now  recorded  by 
about  $31,000,000.  The  improvement  is  not  confined  to  any 
particular  localities,  appearing,  with  but  one  or  two  excep 
tions,  at  all  the  points  which  our  table  embraces,  although  in 
general  the  heaviest  gains  are  at  the  leading  commercial  cen- 
tres. The  transactions  on  the  New  York  Stock  Exchange  for 
the  week  suri)as8  those  for  any  similar  period  in  the  history  of 
the  Exchange,  the  sales  of  shares  reacbmg  4,442,206,  against 
1,345,912  for  the  six  days  of  1884,  an  increase  of  230  per  cent, 
and  representing  a  market  value  of  $355,128,000,  against 
$93,915,000  a  year  ago.  Dealings  in  railroad  bonds  also  rose  to 
a  large  total,  the  sales  including  a  par  value  of  $32,265,500, 
equivalent  to  an  actual  value  of  $20,665,497.  On  the  Produce 
and  Petroleum  Exchanges  operations  were  in  excess  of  1884, 
the  latter  largely,  but  cotton  contracts  exhibit  some  falling  off. 

As  compared  with  the  previous  week's  returns  tiiis  exhibit 
shows  an  increase  of  $111,188,587,  while  in  comparison  with 
the  corresponding  week  a  year  ago  there  is  an  excess  of  45 '7 
per  cent.  Compared  with  1883  there  is  a  gain  of  23  per  cent, 
but  from  1882  a  loss  of  33'2  per  cent  is  recorded.  Contrasted 
with  1881,  however,  there  is  an  increase  of  4  per  cent.    The 


above  remarks,  of  course,  refer  to  the  whole  country,  for,  with 
New  York  excluded,  there  is,  in  every  instance,  a  margin  in 
favor  of  the  current  year. 


Week  Ending  Sov. 

81. 

]weekXndintNov.U. 

1886. 

1884. 
1665,711,509 

(1,345.912) 

(B72,I00) 

(34,273,000) 

(43,141,000) 

$87,080,531 
4,5.'i3,800 
1,488,475 
913,039 
721,854 
784,619 
484,688 

PtrOenl. 

+  66-4 

(+230-1) 

(-29-7) 

(4- 6-7) 

(+68-7) 

+40-6 
+19-2 

-3-6 

+7-6 
-)-88-5 

+2-4 
+18-8 

1886. 

iPtrCemt 

New  York 

1868,938.911 

(4,442,200) 

1472,300) 

(86,211.000) 

(71,938.000) 

»94,335.791 
5,404.100 
1,434,198 
982,406 
963,430 
803,067 
573,252 

$779.244,?87 

(3,216,499) 

(714,400) 

(43,990.600) 

(85,720,000) 

$87,166,520 

5,320,600 

1,866,031 

1,185,161 

883,591 

869,239 

500,149 

1       +47-7 

Sala  oj— 
(Stoclt»....ihara.) 
(Cotton.... bates.) 
(Orain...buthcU) 
lPetroUmn..bbts.') 

,+104-9) 

(+16-4) 

(-1-8) 

(+71-2) 

+38-8 

ProTidenoe 

Hartford 

+24-8 
+88-4 

Portland 

+20-6 

+5-» 

+27-2 

Lowell 

-1318 

Total  N.  Bngland 

Philadelphia 

Pittsburg 

Baltimore 

Total  Middle.... 

Cajlcago 

1104,490,338 

160,747,634 

8,888,245 

12,743,552 

$76,007,606 

$46,180,736 
8,363,370 
13,253,413 

+37-6 

+81-6 
+0-3 

-3-8 

$97,781,191 

$60,433,828 
7,367,325 
11,963,117 

+36-8 

+38-6 
+2-8 
-1-4 

$81,879,431 

153,585,46.) 
9,428,500 
4,181,179 
3,624,815 
1,670,545 
2,467,611 
1,724,874 
797,540 
2,842,269 

$67,797,619 

$43,358,218 
9,219,200 
3,646,051 
2,706.836 
1,481,052 
2,234,367 
1,248,998 
957,767 
1,869,378 

+20-8 

+23-6 
-l-3-S 
+14-7 
+33-9 
+60 
+10-4 
+38-1 
—16-7 
+52-0 

$69,764,270 

$53,380,961 
9,132.900 
4,010,050 
3,238.930 
1,680,806 
2,228,607 
1,371,950 
689,074 
2,833.016 

+22-3 

+  19-6 
+0-9 

Milwaukee 

+3-0 

Detroit 

+12-4 

Indianapolis  

Cleveland 

+6-9 
-6-9 

Columbus 

+3-8 

-17-8 

Omaha 

+48-3 

Total  Western... 
8t.  Lonls 

180,225,79!) 

»1 6,568,444 
881,422 
12,942,122 
4,535,751 
5,812,897 
2,236.547 
2,345,348 

$66,721,867 

$14,800,539 

625,521 

13,858,871 

3,787,510 

3,668,560 

2,068,006 

+20-2 

+8-9 
+40-9 

—2-4 
+19-5 
+46-7 

+8-1 

$73,541,294 

$16,048,217 
709,146 
10,756.831 
4.195,271 
5,084,835 
2,008,968 
1,706,073 

+14-6 
+8-6 

St.  Joseph 

+3S-7 

LoaUvlUe 

-6-2 
+16-7 

EansaaClty 

Memphis 

+18-S 
+14-1 

Galveston* 

Total  Sonthem.. 
Baa  Francisco 

Total  all 

Outside  New  York 

$41,537,183 
19,738,110 

$87,703,807 
$10,428,013 

+10-2 
-6-6 

$88,803,167 
$11,542,971 

+4-5 
-3-2 

11,186,815,767 

$814,370,821 

-(-45-7 

»1,075,677.1'« 

+390 

1317,876,866 

$258,658,812 

+22-9 

$296,432,893 

+20-4 

*  Not  included  In  total. 

The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  this  evening  continue  of  a  very  favorable  character. 
The  figures  actually  cover  only  four  days,  there  having  been 
no  transactions  on  Thursday  (Thanksgiving  holiday).  Com- 
parison with  1884  exhibits  an  excess  in  the  aggregate  of 
$311,329,085  or  58-4  per  cent,  and  excluding  New  York  the 
increase  in  the  remainder  of  the  country  reaches  27  per  cent. 


Five  Day  Bndlnt  Sov.  27. 

B  D'v$  Bna'a  Sov.  20  • 

1886. 

1884. 

Per  Cent. 

1885. 

Percent 

New  York 

$628,817,082 
(2,277,178) 
63,843,511 
37,800,851 
7,772,963 
.17,936,000 
11,606,653 
11,487,793 

$363,320,918 
(1,053,189) 
43,352,497 
28,414,972 

8,821,271 
28,616,447 

9,381,338 
10,154,468 

+73-1 
(+116-2) 
+473 
+81-3 
-11-9 
+S8-6 
;+22-7 
+18-1 

$726,790,869 
(3.618,042) 
78,548,788 
61,017,168 
11,017,990 
48,479,000 
13,(M3,8S8 
10,78«.4«1 

+64-8 

SaU$  of  Stock  (Mhi.) 

(+215-1) 
+39-» 

Philadelphia 

+30-1 
-8-B 

+24-9 

St.Lonis 

New  Orleans 

+T« 

$798,663,843 
45,963,847 

$492,061,901 
41,226,704 

+62-8 
+11-6 

$938,679,805 
».687,268 

■H-n 

Balance,  Country* 
Total  aU 

+T« 

$844,617,690 

$083,288,606 

+68-4 

$998JMn,0e8 

-H4-S 

Ontalde  New  Tork 

»2)6.S0O,608 

$169,967,687 

'$2eS,47B,18« 

+ai-& 

*  Batlmsted  on  the  basis  of  the  last  weekly  returns. 
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THS  FINANCIAL  SITUATION. 
Our  money  market  has   undergone  no  essential  change 
this  week.     Bankers'  balances   have  perhaps  been  in  a  lit- 
tle better  request,  the  inquiry  on  Monday  being  so  urgent 
that  4  per  cent  was  touched,  with  an  average  for  that  day 
of  3  per  cent;   but  for  the   week   the   average  has   not 
Receded  2%  per  cent.     We  have  to  note  a  slight  renewal 
in  the  flow   of  money  from   this   centre  to  the  interior, 
which  it  18  claimedjis  only  temporary,  but  which  if  business 
is  reviving   and    the   crops  are  to  be  moved,  ought    ia 
the    nature    of  things   to    continue.     Our    banks    have 
recently  received  some  temporary  accession  of  strength  by 
the  arrival  of  gold  (mainly  French   coin)  from   the  Conti- 
nent, said   to   be  merely  in  transit  to  the  French  West 
Indies   (freight    rates    making    this   the   cheaper   route) 
though  we  have  seen  no  notice  of  its  re-shipment  as   yet. 
Of  this  there  was  .$1,748,000  from   Bremen  and  $945,700 
from  Havre  last  week  and  nothing  so  far  as  yet  reported  this 
week.  Almost  all  of  these  arrivals  went  directly  into  bank. 
As  an  illustration  of  the  condition  of  the  loan  market,  we 
may  mention   the   tender  last  week  of  $1,500,000  of   Illi 
nois  Central  4  per  cent  first  mortgage  gold  bonds  of  1951. 
Bids  were  received  on  Wednesday  last  from   16  firms,  all 
of  which,  except  one  bid  for  a  small   lot,  were  above  par, 
and  the  bonds  were  awarded  in  block  to  Messrs.  Vermilye 
&  Co.     The   total   amount  bid  for  was    $14,500,000,  and 
the  lowest   offer  for  the  whole  block  was  101  1-10  and 
accrued  interest. 

Our  foreigQ  exchange  market  declined  a   half  cent  per 
pound  sterling  on  Monday  with  the  decline   in   money  in 
the    open    market    in    London    to    2^     per    cent,    but 
recovered   the  decline  yesterday.     These   lower  rates  for 
money  in   London  were  probably  due  in  part  to  the    re- 
payment by  the  Bank  of  England  of   funds  borrowed  by  it 
of  the  other  institutions  during  previous  weeks,  and  in  part 
to  dull  busmess;  the  latter  influence  being  in   an  unusual 
degree  adverse  this  week  on  account  of  the  elections  now 
in  progress.     After  the  political   excitement  has  ended, 
a  better  condition  of  trade  is  looked   for,  especially  if  the 
Balkan  war  is  speedily  brought  to  a  close,  as  now   appears 
probable.     In  that  case  the  commercial  demand  might  be 
sufficient  to  bring  up  the  open   market  rate  for  money,  so 
that  it  would  approximate  the  Bank  minimum.  This  differ 
ence  in  rates  for  money  is  very  potent  in  our  foreign  ex- 
change market  on  account  of  the  distrust  felt  here  respect- 
ing silver  and  the  coming  action  of  Congress  with  regard 
to  dollar  coinage— the  better  rates  at  London  making  it 
profitable  as  well  as  prudent  for  balances  to  be  left  on  the 
other  side.  Hence  it  is  that  exchange  all  the  time  keeps  just 
above  the  gold-importing  point,  notwithstanding  the  very 
free  buying  of  securities  on  foreign  account  which  has  for  a 
longtime  been  in  progress,  and  notwithstanding  our  present 
favorable  trade  balance.     Even  this  week  a  large  supply 
of  bankers'  bills  is  reported,  resulting   from  the  purchase 
and  shipment  of  securities.     As  to  the  present  condition 
of  our  foreign   trade,  we   have   now    the   figures  of  Mr 
Switzler,  Chief  of  the   Bureau  of  Statistics,  for   October 
and  they  show   a  merchandise   balance  in  our  favor  of 
nearly  19   milHon   dollars;  it   is  to  be  presumed   that  the 
November  statement  will  be  still  more  favorable,  as  cotton 
IB  moving  now  quite  freely.     The   fi^iires  for  October  and 
ten  months,  for  seven  years,  are  as  follows. 

PNITED  81ATE8  E.X1-ORTS  AND  IMPOKTS  OP  MERCIIAKDI9B. 


Merchandise 


Exports- 
June  

July 

August 

September. 
October 

Total... 

Imports— 
January  ... 
February... 

March 

April 

May 

June   

July 

August 

September. 
October 

Total..., 


707,785,088  688.415.09) 


188P. 


1881. 


1882. 


•;2,I32,S04    6,S,«0.a-0'  51,077,966 


1883. 


7I.015,5na    63,033,816 
87.192,858    67,514,71S 


71,825,897 
85,nS7,354 


62.401,370 
68,018,6JR 


55,208,48S 
55,817.471 
70,886,561 
74,388,455 
64,978,880 
80,614,563 


45.284,858 
47,759,493 
60,709,174 
59,179,614 
55,603,721' 
5>l,920.8(ll 


67,304,982  52,422,67; 

58,263,063  j  61 .73 1.20 

5S.22S.r.6l|  55,7;.S,802 

54,033,683  58,988,820 


602,322^597^6^214,064 


54,617,541 
62,714,293 
82.815,82 
71,547,973 


194,046,400 

56,956,224 

68,826,926 
88,803,801 
66,361,167 
08,350.029 
62,880,649 
85,804,878 
65,718,433 
83,409,.587 
61,438,782 

838,159,478 


839,555,920  579,217,8031547,030,527 


54,.360,81 1 

52,884,084 
81,428,749 
54,438,002 


1S84. 


1885. 


58,330,5<7[  48,483,020 

54.612,492[  4,5,828,317 

64,203.524,  44.237,881 

65,2i0,490l  48,149,795 


r2,808,813|  71,669,582    72,478.718 


56,971,198 
68,300,518 
60,780,003 
57,006,005 
68,274.557 


54,310,6;7 
54,710,607 
81,263,130 
54,183,0(13 
56,155,944 


42,221,171 
42,027,633 
52,976,345 
48,799,398 
45,894,950 


84,791,422,  52,153,319,  49,312,658 
58.980,930    65.125.524l  49,111,668 


58,833,731 
51,120,414 
57,628,076 


570,384,254 


50,682.760  00.749,309 
51,3.'>9,183  50,365,859 
51,975,3241  53,782,934 


541.879,451 '  485,034,913 


Merelunaite 

Bxportt— 
January  ,... 
February . . . 

March 

AprU 

May 


18S0. 


t 

ee.Bw.iTB 

69.9.j|t,6;3 
77.360,547 
7D,aeO,&38 
B5.688.477 


1881. 


t 

74,078,962 
87,733.^0. 
a-),06,S.7»4 
70,BS5,»15 
64,110,179 


1882. 


1833. 


1884. 


64,921,061  80,380.253    73.986  60 

56,600,533  66,835,2391  81,246  82(i 

«2,613,B72  77,651,820    66,-il0,454 

67,932,378  60.903.903    49.S93,3«) 

49.178,!)fl8l  58,08«.i»4    48.R4l.6-': 


1885. 


Bar  silver  advanced  on  Monday  of  this  week  to  47  7-16d., 
and  yesterday  there  was  a  further  rise  to  AT  id.  The  early 
advance  may  have  been  due    to   a   short   supply  or  an  in 
creased  demand,  but  as  it  came  almost  concurrently  with 
an  announcement  from   Brussels  that  some   arrangement 
had  been  made  which  ensured  the   adhesion  of  Belgium  to 
the  Latin  Union,  we  took  it  as  being   in  response  to  that 
fact  and   to   some   extent   a   confirmation  of  it,  although 
the  very  same  papers  contained  a  cable  from  Paris  stating 
that  the  question  of   the  admission  of  Belgium  was  still  un- 
settled.    We  notice  a  report  also  that  Belgian  exchange  is 
now  in  favor  of  France,  and  in  consequence  Belgian  silver 
is   flowing   from    France    into    Belgium   to   an     embar- 
rassing  extent.     What    effect    if     any   this    has      had 
upon  the   negotiations  it   is   impossible  to  say,  or  what  is 
the  result  reached,  if  any  has  been  reached,  is  not  announced. 
One   condition   proposed   by   Belgium   was    that  France 
should  agree  to  the  adoption  of   a  gold  standard.     At  all 
events  the  new   convention   which  the  other  four  nations 
signed  (the   text   of   which   has  just  been  made  public) 
seems   merely   to  be   an   arrangement   for  liquidation,  a 
means  for  getting  one  another  out  of  their  embarrassment, 
and  eventually  of  reaching  a  gold  basis.  After  the  first  year 
any  State    which   holds  a  surplus  of   the   silver  issues  of 
either  of  the  other  contracting  parties  is  to  receive  1  per  cent 
interest  until  the  fifth  year,  when  the  interest  is  to  be  1^ 
per  cent,  the  arrangement  providing  that   within  the  fifth 
year  the  whole  is  to  be  redeemed. 

There  has  been  no  change  in  the  condition  of  business. 
It  would  be  too  much  to  say  that  we  are  enjoying  general 
prosperity,    and   yet   many   departments   of  trade    show 
improvement,  and  compared  with  a  year   ago  this  is  prob- 
ably true  of  all.     We  gave  the  facts  about  iron,  steel  and 
coal  last  week.     They  furnish   at   the  moment  very  hope- 
ful indications.     But   as   to  textile  fabrics  little  profit  is 
still  the  rule,  and   makers  of  some   classes  of  goods  com 
plaid  bitterly   of  loss   on  every  yard   of  cloth  manufac- 
tured.    We  notice   in   cottons,  that  prices   are  not  in  all 
cases   as   steady   as   they   were,    some  concessions  being 
granted  to  stimulate  large  movements.    Speculation  in  pro- 
duce has  also  received  a  check  through  the  more  peaceful 
news  from  the  Balkan  Peninsula;  still  such  a  check  amounts 
to  little,  as  it  does  not  appear  likely  that  values  here  will 
accommodate  themselves  to  European  views.     The  pile  of 
wheat  we  have  accumulated  will  be  kept  all  the   same   for 
our  speculators'  amusement,  and  the  see-saw  motion  in  prices 
started  upward  again  as  soon  as  another  war  rumor  floats 
over  the  water,  which  past  months'  experience  teaches  will 
not  have  to  be  waited  for  very  long. 

The  progress  that  has  heretofore  been  so  regular  and 
constant  towards  a  complete  settlement  of  trunk  line 
difficulties,  received  an  apparent  check  this  week.  We 
say  apparent,  because  we  do  not  conceive  that  either  of 
the  events  referred  to,  can  have  any  present  important 
influence  on  railroad  traffic   arrangemdnts.     The  one  that 
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looked  at  the  moment  the  more  threatening  was  the  new 
terminus  on  Staten  Island  which  the  Baltimore  k  Ohio 
was  rejiorted  to  have  secured.  The  details  are  given  on 
another  page,  and  it  is  only  necissary  to  say  here  that  the 
acquisition  (whether  a  bona  fide  move  or  a  mere  feint  to 
cover  tlie  purchase  of  Jersey  Central)  ought  not  materially 
to  complicate  negotiations  batwaen  the  tnmk  lines,  how- 
ever much  it  may  serve  as  a  disturber  of  the  peace  in 
years  to  come.  No  road  has  at  this  da»,e  a  large  enough 
margin  left  in  earnings  to  waste  anything  more  in  fight- 
ing; we  showed  that  such  was  the  condition  of  the  Balti- 
more &  Ohio  last  week,  and  have  shown  it  of  all  the  other 
roads  on  previous  occasions.  Peace,  therefore,  is  not  only 
in  accord  with  the  spirit  of  the  moment  and  with  the  pur- 
pose of  all  recent  settlements,  but  a  dictate  of  necessity  as 
well. 

With  regard  to  the  Staten  Island  terminus,  it  cannot  in 
any  event  be  made  of  use  for  a  considerable  period. 
Litigation  is  always  tedious,  and  if  the  present  animus  of 
the  other  trunk  lines  towards  the  new  comer  is  unchanged, 
it  will  require  time  to  attain  the  full  results  of  the 
plan.  We  are  not  permitted  to  doubt  that  in  the  end — 
whether  by  this  route  or  through  the  Jersey  Central  or  in 
some  other  way — the  Baltimore  &  Ohio  will  succeed  in  its 
efforts.  In  the  nature  of  things  it  must.  It  is  a  rich 
corporation,  with  extensive  connections  West  and  South, 
and  has  already  spent  large  sums  of  money  in  carrying 
out  its  purpose;  it  would  show  unexampled  weakness  to 
allow  itself  at  this  late  day  to  be  balked  by  obstacles. 
This  view  must,  we  think,  in  the  end  be  adopted  by  the 
other    lines,    and    then   the   problem,     whether   the   ter. 

■  minus  is  a  good  or  a  bad  investment,  and  whether  it 
would  have  been  wiser  to  have  accepted  the  Pennsylvania 
offer  (certainly  leaving  out  the  question  of  terminus,  a 
very  liberal  one)  will  remain  to  be  worked  out  by  the  Bal- 
timore &  Ohio  for  itself. 

As  concerns  the  injunction  against  consummating 
the  New  York  Central  &  West  Shore  settlement,  we  put  a 
very  small  estimate  upon  its  effect,  just  about  as  small  as 
the  court  must  have  put  when  it  fixed  the  amount  of  bond 
at  two  hundred  and  fifty  dollars  1  We  are  of  course 
compelled  to  take  that  as  the  extreme  measure  of  the 
damage  whicb,  in  the  view  of  the  Judge  who  granted  the 
order,  could  be  done  by  the  proceeding;  for  prospective 
damage  must  often  be  measured  not  so  much  by  the 
value  of  the  target  aimed  at,  as  by  the  calibre  of  the  gun 
which  seeks  to  do  the  work.  On  the  merits  of  the  case, 
we  are  at  a  loss  which  way  to  look  for  them.  All  but  a 
trifling  few  thousand  dollars  of  West  Shore's  creditors 
hive  assented  to  the  settlement  :  all  the  stock- 
holders of  the  New  York  Central  but  the  plaintiffs 
desire  it;  while  since  its  consummation  the  bonds  of  the 
former  and  the  stock  of  the  latter  have  advanced  in  value, 
the  one  about  fifty  per  cent  and  the  other  about  twenty- 
five  per  cent — a  pretty  substantial  popular  verdict  on  its 
advisability. 

But    this    may    be    considered   as   only   the   personal 

■  side  of  the  question,  whereas  these  self-sacrificing 
Stockholders  sink  all  personal   interests  and  call  upon  the 

-Court  to  intercede  on  the  ground  of  "public  policy." 
L  Looking   at   it  from   that   point   of  view,  what   has  this 
^transaction  done?     Has  it  not  lifted   the  public  out  of  the 
dumps,  steadied   the   value   of  all  railroad  property,  put 
confidence  everywhere  in  place  of  the  prevailing  distrust 
and  given  a  start  to  our   industries   again  ?     Or  even  nar- 
rowing the  view  still  further  and  looking  at  it  solely  as  a 
shippers'     question     of    rates— -although     it     impeaches 
the     honesty     of     the     plaintiffs    as    stockholders     to 
-claim    any   interest    in    rates    which    bring    dividends 


down  to  a  half  per  cent  per  quarter — what  beneSl  coald 
the  old  status  bring  to  shippers?  Ther  are  chiefly  in- 
terested in  having  business  prosperous,  and  that  requires, 
as  a  first  condition,  remunerative  and  therefore  steady 
charges,  rather  than  unremunerative  and  consequently 
fluctuating  ones;  in  fact,  every  business  interest  loses  when 
the  capital  employed  suffers.  Besides,  rates  are  no  longer  a 
question  between  the  railroads  and  the  public;  our  railroad 
commissions  have  changed  all  that,  for  the  people  have 
transferred  those  interests  to  their  keeping,  and  they  do 
not  ask  the  self-immolation  of  these  magnanimous  stock- 
holders to  help  them.  Under  the  circumstances  they  are 
much  more  likely  to  fear  these  Greeks,  even  bearing  pres 
ents.  We  make  no  reference  to  the  provision  of  the 
general  statute  which  by  inference  forbids  the  consolidv 
tion  of  rival  roads,  because  the  proposed  arrangement- 
could  by  no  construction  whatever  be  brought  within  that 
provision.  We  see  nothing,  then,  in  either  event,  that 
can  delay  or  in  any  manner  discourage  the  expectation  of 
a  permanent  settlement  between  the  trunk  lines. 

The  influence  which  has  probably  done  most  to  stimu- 
late speculation  on  our  Stock  E.x;change,  and  been  in  the 
main  the  basis  for  the  advance  in  prices,  is  the  disposi- 
tion of  railroad  managers  all  over  the  country 
to  harmonize  their  differences  and  enforce  more 
paofitable  rates.  For  one  reason  or  another,  how- 
ever, trunk-line  returns  (so  far  as  published)  do 
not  as  yet  record  the  improvement  expected  of  them. 
We  have  already  shown  this  in  our  monthly  review 
of  earnings  for  October  in  the  case  of  some  minor  lines. 
Now  comes  the  Pennsylvania  Railroad  corporation  with 
its  return  for  the  same  month,  disclosing  results  that  are 
likewise  in  great  degree  disappointing.  Both  east-bound 
and  west  bound  rates  were  advanced  at  the  beginning 
of  the  month,  and  the  advance  was  maintained 
all  through.  The  tariff  was  not  as  high  as  at 
present — it  was  20  cents  east-bound  on  grain,  and 
60  cents  west-bound  on  first-class  freight,  against  25  and 
75  cents  respectively  now — but  it  was  decidedly  above  the 
figures  that  had  been  obtained  in  the  months  preceding 
Yet  the  Pennsylvania  statement  shows  a  loss  in  gross 
earnings  as  compared  with  the  same  month  of  1884  of 
$88,373  (small  to  be  sure,  but  a  loss  nevertheless),  and  an 
increase  in  net  earnings  of  only  $13,111.  And  on  the 
Western  lines  the  surplus  above  the  amount  necessary  to 
meet  the  liabilities  on  those  lines  was  only  $92,595,  against 
$142,833  in  the  previous  year.  Earnings  in  October, 
1884,  were  not  large  either.  On  the  contrary,  they  then 
exhibited  a  decided  diminution  from  the  total  of  the  year 
preceding,  so  that  the  decrease  has  been  continuous.  This 
may  be  seen  from  the  following  table  in  our  usual  form 
showing  the  smallest  October  net  result  (on  the  combined 
system)  since  1881. 


Lilies  E'lut  of 
PitUburg. 


1885. 


October. 

Gross  earniDes 

OperatV  e-xpoasea. 

Net  earnlnf^s... 
Western  lines 


ResDlt 

Jan.  1  to  Oct.  31. 
Gross  earnings... 


t 

4,359.174 
2,42J,382 

1.93S.8U 
-1-92,595 


8,031,407 


37.596.800 


Operat'g  expenses. '21.437,023 


Not  earnings. ..113,159,783 
Western  linos '— llS»5,3i3 


1384. 


( 

4.447,547 
2,521,816 


1883. 


4.875.348 
2,656.199 


1,925,701!  2,219,149 
-|-142,833i  -f268,85i 


2,oe:<,534    2.488.002 


40.84B.B48'42.7M.25'i 


$ 

4,600.054 
2,619,343 


1881. 


* 

3.672.97: 
2,317,910 


2,040,711     1,355.03: 

-1-513,209    -(-309,8«4 


1880. 


t 

S.882,714 
2,194,321 


1,6>«,893 
-i418,)70 


2,553,9iU    1,804,925 


40,548.832  3rf,552,2l2 


2,106,968 


25,3(8,685,26,473,550  24,903,620  21,8')l,375l 


15,46;  ,961  1 6,295,098  15,616. 3 1 2  14,750,837 
-519,028 ;  -i- 1 163,2  U ;  -1- 1580,99 1 '  -|-2578,677 

lll.U(M,4«nll4.fllS.a»  17,45S.«07  17.226.193  17.829,614 


14.114,897 
-t-2S14,7SS 

10,629,432 


Tue  question  thus  arises,  why  has  the  improvement 
expected  not  been  realized  ?  Some  of  the  causes  at  work 
it  is  not  difficult  to  suggest.  In  the  first  place,  there  may 
have  been  unexpired  time  contracts  outstanding,  so  that  on 
a  part  of  the  business  the  company  failed  to  get  the  benefit 
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of  the  higher  tarifi.     In   the   second  place,  a  year  ago  in 
October  rates  had  not  yet  become  totally  demoralized  as 
they   subsequently   became.     In  Mr.  King's  report  on  the 
Erie,  issued  this  week,  it  is  stated   that   rates  were  at  one 
time  down  to  8  cents  per  100  lbs.  on  grain  from  Chicago 
to  New  York,  out  of   which  the  cost  of  3  cents  for  trans- 
ferring in  New  York  harbor  had  to   be  deducted,  leaving 
only  5  cents  net,  or  just  about  one   mill  per  ton  per  mile. 
This  happened,  however,  not  in  October  last  year,    but 
several  months  later,  and  illustrates  the  extreme  virulence 
of  the  conflict  that  was  being  waged  before  the  late  peace 
arrangement.     From    this  8  cent  rate,  the  20  cent  rate  of 
October,  1885,  marks  a  degree   of  improvement  which  it 
must  not  be   supposed  exists   with    reference  to  the  com- 
parison  with   October,  1884.     Then  it  is  known  that  the 
first  effects  of  the  advance   in  rates  has  been  a  falling  o3 
in   the   volume   of    through    trafiBc.      With    navigation 
closed,    however,  there    can   be  no  permanent  withhold- 
ing   of    traffic    and    this    may    be    a    source    of    gain 
later    on.     Finally,    too    much     importance     has    been 
attached  to  the  reports  of  a  revival   in  business,  as  invol- 
ving an   immediate  and   large   increase   in  the    tonnage 
of  the   railroads.     There   has    been    some   improvement 
in    business,    and     this    improvement  has    been    pretty 
well  maintained.     But  it  should   be  borne  in  mind  that 
merchants  cannot  discount  the  future   with  the  same  fury 
as  the  Stock  Exchange  people.     They   do  not  suddenly 
increase   their   orders   50  or  60  per  cent.     They  proceed 
slowly,  and  therefore  the  freight  which  the  railroads  carry, 
and  which  represents  these  transactions,  can  only  increase 
in  an  equally  moderate   way.     It  is   true   that  in  other 
sections  of  the   country  the   returns   are   very  good — for 
November,  as  now  coming  in,   particularly  good — but  of 
course  an  exception  to   our   remark   must  be  made  in  the 
case  of   the   roads  that  are   traversing  new  districts  just 
undergoing  development,  and  moreover  the  advance   in 
rates  has  been  wider  in  character  than  generally  supposed. 
"Wall  Street  has  been  a  little  less  excited  this   week, 
being  disposed    rather    to    take    results    more    calmly. 
And  yet  there  is  no  real  abatement  of  the  fever  prevailing, 
nor   any   disposition   to  belittle  the   influences   at   work 
which   are  increasing   confidence  in   and  improving   all 
railroad   property.     Our  only  danger   now  is  in   making 
haste  too  rapidly.     A  marvelous  change  was  wrought  in 
the  whole  situation  when  West  Shore  was  withdrawn  from 
its  pugilistic  position  of  general  challenger,  and  the  South 
Pennsylvania  was  put  where  it   could   do  no  harm.     This 
week  further  progress  was  made  in  the   same  direction, 
when   Messrs.    Morgan,  Depew   and   Green  bought  West 
Shore.     They   have   bought  it   as  individuals    and  own 
it    absolutely,   free    from    all    incumbrance  ;    no    bond- 
holder, no  stockholder,    no   creditor,    except  such  as  the 
sale  was  made  subject  to,  has  any  interest  in  the  property. 
To  be  sure,  Mr.  Morgan  has  agreed  to  give  a  certain  bond 
guaranteed  by  the  New  York   Central  to  the  West  Shore 
bondholders,  and  if  we  can  imagine  that  the  Court  should 
adopt  80  remarkable  a  course  as  to  continue  the  injunction 
granted,  he  would  not  be  able  to   carry  out  the  arrange- 
ment.    But  that  could  not  cause  the  least  embarrassment. 
Satisfactory      substitutes      can      easily     be    suggested. 
At  all  events  if  this  new  firm  wants  any  additional  mem- 
bers  we  can    furnish  it    dozens   of   them.     Speculators 
may  try  to  make  much  of  this  hitch  in  the  original  plan, 
but  OHr  readers  may   rest   assured    that  the  arrangement 
will  be  carriedj|out  in  its  spirit,  if  in   its   letter   it  should 
become  in  any  particular  impossible. 

Northern  Pacific  appears  to  be  maintaining  the  gain  in 
net  earnings  that  has  characterized  all  its  monthly  returns 
thus  far  in  the  new  fiscal  year.   We  have  obtained  the  fig- 


ures this  week  for  the  month  of  October,  and  as  in  previous 
months  there  had  been  a  gain  in  net  on  smaller  gross,  it  is 
not  surprising  that  with  larger  gross  now  there  should  be 
still  further  gains  in  the  net.  The  improvement  in  the  gross 
was  not  very  striking — only  about  $60,000 — and  yet  it  is 
significant  as  marking  a  change  in  that  particular.  Expenses 
slightly  increased  during  the  month,  leaving  the  gain  in  f,| 
net  $43,898.  And  the  total  of  the  net  was  large — 
October  being  one  of  the  best  months  of  the  year.  As  a 
result  of  these  heavy  net  earnings,  the  surplus  above  the 
month's  proportion  of  the  charges  is  very  satisfactory 
in  amount — namely  $332,669,  or  more  than  the  surplus 
in  the  whole  of  the  three  months  preceding.  The  surplus 
too  was  some  $16,000  greater  than  in  October  of  last 
year.  The  company  is  now  (for  the  four  months  ended 
October  31)  $591,696  ahead  of  its  charges,  which  is  a 
very  good  showing,  all  things  considering.  Of  course,  in 
the  winter  months  the  property  can  not  be  expected  to 
make  equally  favorable  exhibits.  The  following  are  the 
figures  in  tabular  form. 


SorCktrii  Pacific. 


Gross 

Bxpenses . 

Net 

Charges... 

Snrplus 


1885. 


( 

l,52ii,285 
633,671 


868,614 
633,945 


1884. 


* 

1,461,510 
636,794 


824.716 
608,6)5 


S32.669I    316,071 


Previous  3  Mos. 


3,196,255 


Total  4  months. 


1885. 


3,291.600  4.718.541 


I 

4,753,111 


1,448,04411.661,761 


1,748,211 
1,489,184 


1,629,839 


2,101,7162.298.555 


2,616,825 
2,025,129 

591,690 


2,454,556 


The  following  indicates  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


Week  maim  Nov.  27, 1885. 


Currency. 
Qold 


Total  gold  and  legal  tenders. 


Receivedhy 
N.  r.  Banks. 


Shipped  by 
N.  T.  Banks. 


$900,000 


JUOO.OOO 


(699,000 
500,000 


11.105,000 


Net  Interior 
Movement, 


Gain. 

Loss . 


1205,000 
500,000 


I^OSH . .    $293,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  an  d 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  enAino  Nov.  27, 1885.            Into  Banks. 

Out  of  Banks. 

Net  Chanoe  in 
Bank  HoWinjs  . 

Banks'  Interior  Movement,  as  above 

«900,000 
3.200,000 

$1,103,000 
4,700,000 

Loss .  $295,000 
Loss.     1,500,000 

Total  gold  and  legal  tenders.... 

$4,100,000 

$5,895,000 

Loss.    1,795,000 

The  Bank  of  England  reports  a  gain  of  £334,314  bul- 
lion during  the  week.  This  represents  £38,000  net 
received  from  abroad  and  £296,314  from  the  interior. 
The  Bank  of  Prance  gained  3,420,000  francs  gold 
and  lost  1,748,000  francs  silver,  and  the  Bank  of  Ger- 
many since  the  last  report  gained  14,594,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Nov.  26,  1885. 

Nov.  27,  1884.     • 

Bold. 

BUver. 

0old. 

SUver. 

Bank  of  England  ........ 

Bank  of  France 

Bank  of  Oermanj 

« 

21,263,971 

46,503,356 

7,638,575 

« 

S. 

19,918,971 

41,312,533 

6,969,000 

S, 

43,713,390 
22,915,725 

41,259,251 
20,908,000 

75,405,902 
74,752,362 

66,629,115 
66,151,755 

68,200,504 
68,061,647 

62,166,231 

Total  previous  week  .... 

62,139,263 

I 


The  Assay  Office  paid  $1 12,216  through  the  Sub-Treasury 
for  domestic  bullion,  and  the  Assistant  Treasurer  received 
the  foUowing  from  the  Custom  House. 


Duiie$. 

Oontisting  of— 

Datt. 

Bold. 

TT.8. 

Qold 

Silver  Oer- 

Note*. 

Oertiflc't. 

tiflcates. 

Kov.20. 

$326,853  35 

$500 

$75,000 

$224,000 

$27,000 

"    21. 

377,699  51 

2,500 

106,000 

218,000 

40,000 

•■    23. 

343,218  40 

1,500 

87,000 

196,000 

58,000 

"    24. 

380.292  50 

2,500 

126,000 

182,000 

68,000 

"    25. 

228,833  96 

1,000 

70,000 

115,000 

43,000 

"    26 

HoU 

Total. 

$1,056,897  72 

$8,000 

$464,000 

$935,000 

$5^6,000 

Included  in  the  above  payments  were  $7,000  in  silver 
coin,  chiefly  standard  dollars. 


November  38,  1885.] 
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Railroad  managers  having  now  so  generally  accopted 
the  policy  of  peace  in  the  conduct  of  their  transportation 
business,  a  re-adjustment  of  the  finances  of  such  of  them 
as  had  become  embarrassed  through  the  long  continuance 
of  the  opposite  policy,  naturally  marks  the  next  step 
towards  a  rehabilitation  of  railroad  property.  One  by 
one  the  companies  are  falling  into  line  by  so  providing  for 
and  arranging  their  burdens  that  each  may  hereafter  as 
they  fall  due,  successfully  meet  and  discharge  them. 

The  latest  to  engage  public  attention  is  the  Eric — 
Messrs.  Drexel,  Morgan  &  Co.  having  last  Saturday  sub- 
mitted a  plan  for  reorganiicing  its  finances.  In  brief,  the 
firm  has  agreed  to  relieve  the  company  of  its  floating 
liabilities,  conditioned  upon  the  consol  second  mortgage 
bondholders  funding  their  back  coupons  and  also  the 
coupon  of  June,  1886.  Contemporaneous  with  this 
announcement,  wo  have  the  annual  meeting  of  the  stock- 
holders, at  which  substantially  the  old  board  of  directors 
was  re-elected,  and  the  publication  of  the  annual  report 
showing  the  results  of  the  year's  operations.  The  report 
will  of  course  be  examined  with  particular  reference  to 
the  plan  in  question,  but  it  has  an  interest  apart  from 
that,  in  the  fact  that  it  marks  the  first  year  of  Mr.  King's 
management  of  the  road,  and  that  it  covers  a  period  in 
which  the  unfavorable  influences  at  work,  it  would  seem 
reasonable  to  conclude,  were  at  their  maximum. 

The  distinguishing  feature  of  the  new  administration 
has  been  the  great  economy  and  saving  that  it  has  exer- 
cised in  conducting  operations.  One  does  not  appreciate 
the  extent  to  which  the  work  of  retrenchment  has  been 
carried  till  one  sees  and  compares  the  figures  for  the  late 
year  with  those  of  the  year  preceding.  This  late  year,  as 
we  have  already  said,  was  a  very  bad  year,  and,  taking  the 
Erie  proper  and  the  Pennsylvania  &  Ohio  leased  line  to- 
gether, gross  earnings  fell  off  no  less  than  $2,702,862 
from  the  total  of  1883-4.  Now,  how  much  of  this  loss 
appears  in  net  earnings?  Only  $692,301.  And  why? 
Simply  because  expenses  were  reduced  in  the  sum  of 
.S2,016,561.  And  Mr.  King  takes  pain  to  inform  stock- 
holders that  the  saving  has  not  been  at  the  expense  of  the 
physical  condition  of  the  property,  but  is  the  result  of 
abolishing  sinecures,  of  removing  superfluous  men,  of  re- 
ducing exorbitant  salaries,  and  of  enforcing  rigid  econ 
omy  generally. 

The  loss  in  net  earnings,  though  only  $692,301,  as 
stated,  coming  as  it  does  after  a  deficiency  in  the  previous 
year,  makes  the  deficiency  for  the  present  year  quite 
heavy,  namely  $1,376,943  ;  but  that  is  the  deficit  that 
exists  after  allowing  for  the  interest  on  the  second  consols 
in  full.  No  part  of  this  interest  was  paid,  and  as  the 
charge  included  on  that  account  was  $2,015,844,  it  follows 
that  leaving  the  same  out  of  the  consideration  there  is  a 
surplus  on  the  year's  operations  of  $638,901.  This 
surplus,  in  other  words,  represents  what  was  earned  on 
the  second  consols — somewhat  less  than  2  per  cent. 
In  an  estimate,  made  when  the  figures  to  the  end 
of  August,  but  not  those  for  September,  had  been  pub- 
lished, we  fixed  2.V  per  cent  as  a  probable  minimum,  but 
it  appears  that  the  loss  for  September  was  much  heavier 
than  we  supposed  it  would  be,  and  that  there  was  also 
some  falling  oil  in  the  miscellaneous  income.  But  even  2 
per  cent  must,  as   Mr.   King   suggests,  be  regarded   as   a 

I  quite  satisfactory  outcome  of  the  year's  operations,  in  view 
of  the  circumstances — "  so  difiScult,  extraordinary,  and  so 
highly  discouraging" — under  which  those  operations  were 
carried  on.     The  following  table  compares  results   for  the 


Orotc*  (MrnlDci* 

Otwratlng  ojcpvaiat*. . . 

Not  pnrnlDO 

UlMWiliUKiouii  Inoome. . 

Total  incoDM 

loterest  on  bondii 

Renlitli&otbortnt.,Ae. 

Total 

Balano* 


tAU- 

Slnk.fd  ro-nm'D.lst  Mod 
Intoreston  tnoomes. ... 
DlTldend  on  pref.  itock 

Surplus 

Funded  dobt 


ISM-W. 


* 

WS»*£Vi 
!4347,SI7 


i.oa»,aM 


IM)W,7«8 


H.«0S.487 
3.801.204 


a.(M.8ai 


7B.M8.4SS 


IIH8-84. 


i«,au.OT(i 


i.077.(ne 


S,9M,II«8 


♦4,<109,4«7 

1,400,  n» 


7,008.808 


l,im,V4li     -8II6.M8 


7B.a68.4S8 


\maj». 


tt.ao«.t47 

U4444W8 


(rm,7W 


8.JIM,«a8 

4.B48.SM 
«,4SS,eM 


1881. 8«. 


I9,«7B,T74 

:8,oe<i,o«4 


8.807.WO 
780.888 


IfiKJUb 

4.818488 
8,188,8*4 


8jM8,«7tl     tUOlM* 


+T38BS*  TTISgiSa 


100,000 

80,480 
488,088 


648,017 
78.«87.187 


lOO.OOO 
80,480 
488.088 


001,184 
70.887,186 


188041. 


I 

80,718,808 
18,888^0 


7,488,818 
844,8«« 


8j«ajm 


4,148,748 


8.4IBJ88 


80,480 
484340 


ijBei.88e 

67.168.688 


■  IncluilInK  68  per  cent  of  tho  eamlogn  and  tbe  entire  working,  ezpenie*  of 
the  New  Viirk  PennnylTanla  4c  Ohio  road  for  Bve  rnoatb*  In  18t>»-89,  and  for  fall 
yOir«  IM8»-*1  and  1884-85. 

+  Including  a  full  year'H  allowanco  for  Interest  on  the  second  consols. 

As  to  the  changes  during  these  years,  it  is  inter- 
esting to  observe  that  the  present  deficiency  of  $1,376,943 
contrasts  with  a  surplus  of  over  If  millions  in  1880-81. 
The  reasons  for  the  difference  are  obvious.  The  demorali- 
zation of  rates,  the  increase  in  the  number  of  roads  com- 
peting for  the  traffic  (in  addition  to  whatever  njury  the 
Erie  may  have  suffered  indirectly  from  the  competi- 
tion of  the  West  Shore,  it  should  be  remembered 
that  the  building  of  the  Buffalo  extension  of  the  Lacka- 
wanna affected  the  road  directly  on  both  local  and 
through  traffic),  and  the  general  depression  of  mercantile 
and  manufacturing  interests,  are  the  main  causes.  It  is 
clear  that  the  decline  in  rates  has  played  a  very  important 
part  in  the  decline  in  earnings,  and  in  passenger  receipts 
in  the  late  year  it  appears  to  have  been  the  so'e  cause. 
Yet  it  is  well  to  understand  that,  taking  a  series  of  years 
together,  the  decrease  in  receipts  is  the  work  of  a  smaller 
volume  of  traffic  as  well  as  of  lower  rates.  To  bring  this 
fact  out,  we  give  the  following  table  of  the  traffic  move- 
ment and  rates  for  the  last  thirteen  years.  The  result  on 
the  Pennsylvania  &  Ohio  is  not  incorporated  in  these 
figures,  since  that  line  has  been  operated  only  during  the 
last  two  years,  and  to  include  it  would  be  to  destroy  the 
value  of  the  comparison.  Some  of  the  statistics  for  the 
last  year  are  incomplete  because  the  company  has  not  as 
yet  furnished  the  full  details. 


Cool. 

Other  FreioU. 

Tear. 

Tons 

Tna  Mov'd 

Rate  p.  ton 

Tona 

Tbna  Moved 

Bate  p.  ton 

Moved. 

On*  MUe. 

per  Mile. 

Moved. 

One  MUe. 

per  MUe. 

Cents. 

Onts. 

1872-73.... 
1873-74.... 
1874-75.... 

3,911,942 
8,854,426 
3,8i2,567 

2.400.760 

2,509,850 

S38,3TO.821 

1-260 

2,387,376 

678,267,229 

1183 

1875-76.... 

3,307.844 

261,928.578 

1-199 

2,665,174 

776.508.343 

1-064 

1878-77.... 

3.218,110 

i72,»81,395 

•988      i 

2,934,341 

841,601,825 

•944 

1877-78.... 

2,850,100 

287,344,5801 

•788 

.1,300,362 

957.419,188 

1024 

1878-79.... 

4.410,327 

500,436,551 

•640 

3,802,314 

1,068.785,886 

■850 

1879-80.... 

4,067,674 

432,329,839 

•738 

4,648.318 

l,28>>.78836e 

•888 

1880-81.... 

0,518,850 

574,533,287 

•845 

5,567,973 

1,409,861,818 

•788 

1881-82.... 

6,104,672 

811,078,125 

•808 

5,790,566 

1,343,313,686 

•728 

1882-83.... 

6.580,820 

640.491,106 

•758 

5,384,670 

1,338,957,882 

•800 

1883-84... 

6,3^.319 

676,180,027 

-671 

4,896.619 

1,118,786,482 

•746 

1884-88.... 

6,137,242 

705,276,525 

-589 

4.116JM7 

982,270,163 

•704 

IreUiM  (li  all  Kinds. 

Passenters. 

Rate 

Cost 

Rate 

Cost 

Year. 

Tona 

Tbfu  Moved 

Number 

Carried 

ppns 

ppaa 

Moved. 

One  Mile. 

p.m. 

p.m. 

Carried. 

0n«  MOe. 

p.m. 

p.m. 

«». 

CU. 

t4i 

CU. 

187S!-73. 

6,812,702 

1,032,986,000 

1-454 

930 

3,922,156 

164,838,000 

srws 

.... 

1873-74 

6.304.2T« 

1.047,420,000 

1-811 

•910 

4,223,130 

160,204.000 

2-313 

.... 

1874-75 

6.239.943' 1,016,618.000 

1-200 

•95*1 

5,052,855 

156.396,000 

S-227 

l^SGO 

1875-76 

5.972,818  1.040,432,000 

1008 

-886 

5,042,881 

168,074,000 

^•|08 

l'88t 

1876-77 

6.182,45 

1,114,586,000 

-9S5 

-752 

4,887,238 

170,888,000 

1-884 

14« 

1877-78 

6,160.466 

1,224,783,000 

-973 

674 

4.896.327 

140,396,000 

2188 

i-mt 

1R7S-79 

8.212,8»1 

1,569,222.000 

-780 

•56! 

4394.627 

:49,115,000 

2-091 

1^0»4 

1879-80 

8,715.898 

1.721.112.000 

•836 

•084 

5401 ,431 

180,460,000 

2041 

1881 

1880-81 

ll,086,823!l,984.3fl5.000 

■80S 

•529 

8,144,168 

200,484,000 

2016 

187B 

1881-82 

11,895.23* 

1.954,390,000 

•749 

■S86 

6,784.196 

225.131,000 

1-947 

1-ats 

1882-83 

ll.965.49( 

1,979,448,000 

■786 

•532 

6,816311 

200,366,000 

!ro«4 

1-8M 

1888-84 

ll,07l,03> 

i  1,794,916,000 

•719 

•519 

6388,889 

169,699,000 

1M8B 

i-ean 

IffM-m.     . 

10.2n.<i..|««l  1  .rW7,547.000 

■666 

6,899.767         

.... 

Thus  the  volume  of  the  coal  traffic  has  kept  up  well. 
There   has    been    a  considerable  falling  off    during  the 
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last  two  years  in  the  number  of  tons  actually  handled,  but 
on  the  other  hand  the  haul  has  been  longer,  so  that  the 
tons  moved  one  mile  was  larger  than  ever  before.  It 
is  this  coal  business  that  has  in  recent  year3  undergone 
the  greatest  development,  and  aided  the  company  mate- 
rially in  passing  through  the  late  crisis.  It  does  not 
detract  from  the  merits  of  the  labor  expended  in  building 
up  this  traffic,  that  the  business  is  no  longer  so  profitable 
as  it  once  was.  When  we  come  to  the  merchandise 
freight,  we  find  that  the  tonnage  in  1884-5  was 
only  4,116,247  tons,  against  5,790,56G  tons  in  1881-2, 
and  the  tons  moved  one  mile  but  982  million  tons,  against 
1,343  millions  in  1881-2  and  1,409  millions  in  1880-1. 
It  would  be  erroneous,  we  think,  to  attribute  the  whole 
of  this  falling  off  to  the  construction  of  the  Lackawanna 
and  the  West  Shore,  and  to  business  depression.  Mr. 
King  states  that  in  the  late  year  competition  was  at  times 
so  violent,  and  rates  so  low,  that  the^Erie  felt  itself  obliged 
in  some  instances  to  withdraw  entirely  from  the  contest 
and  let  other  lines  take  the  traffic.  That  will  explain,  too, 
why  the  decline  in  the  rate  realized  on  merchandise 
freight  has  been  so  little — only  42  thousandths  of  a  cent 
per  ton  per  mile,  or  less  than  half  a  mill. 

But,  after  all,  the  rate  of  704  thousandths  of  a  cent  (the 
figure  that  was  realized)  was  very  low  indeed — certainly 
lower  than  ever  before.  For  it  should  be  borne  in  mind 
that  this  does  not  represent  the  through  rate,  but  the 
average  of  both  through  and  local,  and  includes  all  the 
various  classes,  high  and  low-priced,  light  and  bulky ; 
and  this  whole  tonnage  has  been  carried  at  a  rate  equal  to 
only  35  cents  per  100  lbs.  between  Chicago  and  New 
York.  The  rate  on  through  traflic  alone  we  do  not 
know,  but  it  must  have  been  very  small  indeed,  for  we 
notice  that  on  the  Pennsylvania  &  Ohio  leased  road, 
which  we  may  suppose  to  be  more  affected  even  than  the 
Erie  by  the  course  of  trunk  line  traffic  and  rates,  the 
average  per  ton  per  mile  (local  and  through)  was  only  479 
thousandths  of  a  cent — that  is,  less  than  half  a  cent  per  ton 
per  mile,  and  less  than  a  25  cent  rate  between  Chicago  and 
New  York.  We  are  in  these  figures  referring  to  general 
merchandise  freight  alone,  exclusive  of  coal  freight.  When 
we  come  to  the  latter,  we  find  that  the  Erie  suffered  a 
very  heavy  reduction  of  rates  in  the  late  year — from 
0-674  cent  to  0  589  cent,  and  competition  no  doubt  had 
much  to  do  with  this  reduction. 

If  now  we  suppose  that  in  the  current  year  the  com. 
pany  will  realizi  (under  the  new  compact  of  the  trunk 
lines)  on  its  entire  tonnage,  local  and  through,  coal  and 
merchandise,  what  would  be  equal  to  an  advance  of  only 
5  cents  per  100  lbs.  (it  should  be  much  more  if  there  is 
no  break  in  the  latest  rates  established),  or  one  mill 
per  ton  per  mile,  the  advance  would  be  worth  to  the  Erie 
(on  the  tonnage  of  the  late  year)  $1,687,547,  and  of  course 
there  would  also  be  some  gain  from  higher  rates  on  the  pas- 
senger business.  On  the  Pennsylvania  &  Ohio  leased  line 
an  advance  of  5  cents  would  be  worth  .$694,232,  of  which 
the  Erie  would  get  68  par  cent  under  the  lease.  But  it  is 
not  necessary  to  enlarge  on  this  point;  it  is  clear  that  the 
prospects  of  the  Erie,  as  of  all  the  other  trunk  roads,  have 
greatly  improved  under  the  latest  arrangements  between 
the  trunk  lines. 

As  already  said,  the  full  annual  report  of  the  company 
has  not  yet  been  given  out,  and  therefore  "the  contents  of 
the  balance  sheet  con'.aining  the  items  of  the  floating  debt 
and  the  cash  offsets  are  not  known  to  us.  But  in  his  com- 
munication to  Messrs.  Drexel,  Morgan  &  Co.,  as  pub 
lished,  Mr.  King  distinctly  states  that  the  new  loan  pro. 
posed  will  wipe  out  the  floating  debt  in  full— which,  of 
ourse,  settles  that  point.     In  the  advertisement  of  Messrs. 


Drexel,  Morgan  &  Co.  it  is  stated  that  the  loan  is  to 
be  raised  on  bonds  of  the  Long  Dock  Company,  but  noth- 
ing is  said  as  to  the  amount  of  these  bonds,  nor  as  to 
what  portion  of  them  is  to  be  used  in  reduction  of  the 
floating  debt.  For  some  reason  not  apparent  to  us,  Mr. 
iving  invests  the  matter  with  a  certain  degree  of  mystery, 
and  refuses  to  answer  questions  connected  with  the  sub- 
ject. Investigation,  however,  enables  us  to  present  the 
matter  in  very  simple  form. 

At  first  blush  the  call  lately  issued  for  redemption  of 
$727,000  of  the  collateral  trust  bonds  (and  which  has  not 
attracted  general  notice),  would  appear  rather  singular  at 
this  juncture;  but  on  examination  it  is  seen  to  be  a  really 
necessary  preliminary  to  the  issue  of  the  new  Long  Dock 
mortgage.  The  capital  stock  of  $800,000  of  this  Long 
Dock  Company  was,  along  with  other  securities,  pledged 
as  security  for  the  collateral  trust  bonds  when  the 
latter  were  placed  in  1883,  and  the  Erie  company 
bound  itself  not  to  do  anything  ihat  would  in  any 
way  impair  or  diminish  ihe  value  of  any  of  the 
securities  pledged.  As  the  amount  of  bonds  ahead 
of  the  Long  Dock  stock  now  is  only  $3,000,000,  to 
increase  the  same  to  7  millions,  or  more,  would  bs  clearly 
in  the  nature  of  impairing  and  diminishing  the  value  of 
the  stock  in  question,  and  therefore  not  permissible.  Ex- 
cept for  a  provision  in  the  collateral  mortgage  covering 
just  such  a  contingency,  it  would  be  impossible  for  the 
Erie  to  make  the  new  loan  now  contemplated.  This  pro- 
vision gives  the  company  the  right  to  redeem  any 
of  the  securities  pledged,  at  certain  fixed 
figures  named  in  the  deed  of  trust  (that  of  the  Long 
Dock  stock  being  par),  either  by  a  deposit 
of  collateral  trust  bonds  at  par,  or  by  paying  the  requisite 
cash  to  the  trustee  of  the  mortgage,  "  in  which  latter  case 
"  the  trustee  must  draw  the  bonds  by  lot,  and.  pay  for 
"them  at  110  and  interest  after  three  months'  notice." 
This  appears  to  be  precisely  what  was  done  in  the  pres- 
ent instance,  for  the  call  is  for  $727,000  of  the  bonds  at 
10  per  cent  premium,  requiring  $799,700,  or  only  $300 
short  of  the  $800,000  deposited  with  the  trustee. 

Of  course  through  this  transaction  the  amount  which 
the  Erie  will  have  available  in  reduction  of  its  floating 
debt  from  the  new  issue  of  Long  Dock  bonds,  is  corre- 
spondingly diminished.  This  new  issue,  Messrs.  Drexel, 
Morgan  &  Co.  inform  us,  is  to  be  for  7-^  millions,  and  to 
bear  6  per  cent  interest,  and  of  the  total  amount  3 
millions  is  to  be  reserved  to  take  up  the  old  mort- 
gage on  the  property,  leaving  4^  millions  of  the  bonds 
available.  If  out  of  this  4^  millions  we  take  the  $800,000 
required  as  above,  the  amount  of  bonds  actually  remaining 
at  the  disposal  of  the  company  would  be  $3,400,000. 
This  is  much  smaller  than  the  figure  at  which  the  floating 
debt  has  generally  been  placed,  but  it  should  be  remem- 
bered that  in  this  debt  the  past  due  coupons  (three  in 
number,  and  calling  for  $3,023,766)  have  always  been 
included,  and  these  past-due  coupons  are  to  be  funded 
into  a  special  bond,  along  with  the  coupon  due  next  June. 
The  coupon  due  the  ensuing  December  is  to  be  paid  in 
cash,  but  in  great  part  the  company  should  be  able  . 
to  get  the  funds  for  that  purpose  out  of  current  I 
earnings. 
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IMPORTS  AND  EXPORTS  FOR  CCTOBER,  AND 

FOR  THE  TEN  AND  TWELVE  MONTHS 

EMDED   WITH  OCTOBER,   1885. 

The  Bureau  of  Statistics  has  this  week  issued  its  detailed 

statement  of  the   foreign  commerce  of  tlie  country  for  the 

month  of  October,  and  the  ten  and  twelve  months   ended 

with  October,  and  we  give  the  figures  below, 
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MBKCnANDISB. 


,  ^-fj.— Exporta-DoiiHMitlo.. 
Forulttn ... 

Totiil 

Imtiurts 

•  ■f  oxiiorts  over  Imports 
nf  liii|Hirt8  over  export* 

l-'-^i.  -lixports-Dotucstlc 

Fiirolgu 

Totiil 

Imports 

\Pi>s»  of  oxportu  ovnr  Imports 
.  voes8  of  Imports  over  oxporta 


For  the     I     For  the  10    |    Fur  Ihe  1 2 
month  of   \itonthat;ndf(t  UonthnrmUtl 
Octobtr.  Oil.  31.      I      Oct.  111. 


1,282.170 


«5J3.S8 1,781 
13.1  IH.713 


4)72,478,712 
5.'1,7'»2,931 


i(t>i7,<>:io..'>j7 
48.">,»:ti.i)ij 

$i8,00J,778|   $(>l,Uit5,U14 


$701, 

*ri7, 

577, 
9lt4 


U  10,104, 

,MI!>.I8S 
171I.Tl,'VJ 
Il7,:ii2 

,7u:!,u;ii.> 


«70.fii)8,ll4 

l,Ot!1.4'l8 

«71,ti.M).ftf(2 

51,'l75,32t 


!f;Lt),ti84,2>H 


$566,040,384 
13.177,219 

$,S7U.2i7,t;6j 
541,87!),45)^ 
$37,338,ia2 


$710 

1ft 

«734 

J<S2 

$8^, 


,128,441 

,M'^7,7»il 
.Vn,4l3 
,2tlB,380 


GOLD  AXD  8ILVBB— COIN  AND  BULLION. 


^S5.  — lixiwrta— (iold— Uoni. 
Foreign 

Total 

Silver- Dom 

Foreign. 

Total 

Total  exports 


Imports— Gold., 
Silver . 


Total 

Eiocs.""  of  exports  over  imports 

KxeesK  of  Importsovcr  exports 

1834.— Exports— Gold-  Uoiii. . . 

Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Txcess  of  exports  over  Imports 
;  xeess  of  imports  over  exports 


1^138,720 
400 


$139,12U 
$1,674,006 

8^9,<U7 

$2,524,823 
$2,663,943 
$1,323,811 
1,925,229 
$3,249,040 


$3,^15,622 
8,073,151 


$9,188,773 

$18,630,932 

9,335,774 


585,097 

$189,270 

3,2C3 


$27,»6«,70« 
$37,155,479 
$12,928,702 

15,017,058 
$27",M4*,828 

$9,209,651 


$192,5^3 

$1,351,123 

1,219,529 


$31,536,883 

5,697,277 

$10.284. ItiU 

$14,179,394 

9.362,927 


$2,573,632 
$2,766,195 
$  !.451,402 
2,743. 13ii 
$5,194,538 


$:3,8 12,3^1 

$64,126,431 

$17,532,954 

12..')68.0i2 


2,428.353 


$30.10.>,y»6 
$34,025,485 


$3,87«,146 
5.974.711 


$9,852,159 
$22,283,664 

11.104,40i) 
$33,688,133 

$43,54n,!»92 
$23.3.'>3,46."> 

17,»53,793 
$1 1 ,307,2.'>8 

$2,233,731 

$35,367,9.^0 

5.736^47 

$11,124,497 

$17,163,038 

11.416,02.'! 


$28,579,063 

$09,70.-?,5(>0 

$2'.', 89!). 994 

15,SOi,035 


$.i8,l02,9i9 
$31,300,631 


TOTAL  MERCHANDLSE  AND  COIN  AND  BULLION. 


1885.— fixporls— Uomcsiic 

Foreign 

Total 

Imports j 

Excess  of  cxpoi-ts  over  imports 
Excess  of  imports  over  exports 

lS84.—Exports— Domestic 

Foreign 

Total 

Imports 

Kxcess  of  exports  over  imports 
Exces.s  of  imports  over  exports 


$/3,<J10,16S  $5.i5,728,338: 

2,132.487:      2S,457.66S| 

f75,142,H5.')  $.i84.18H,006 

57.031. 974]    5 1 2,980,741 

$18,110.0811   $71^205,265 


,l« 


$72,141,507  $6ir>,10S.6Sl 
2,284,260i      28,237.423 


$727,771,973 

32,948.371 

$760,720,3  i4 

613,724,580 

$110,995,764 

$771,659,132 
32.871.927 


$74,425.7671*613.344.081 

57.169.802!    571,980,447 

$17,255,9031   $71,363,637 


$804,531.35  I 

690.964.342 

$113,567,017 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  Oct.,  ISS.j,  and  during  the  ten  months  ended 
with  Oct.  in  botli  1885  and  1884;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


Imports. 

Exports. 

Ct'SToMS  Pis- 

October,  1885. 

Ttn  months  en^iriQ 

Ttn  montlu  ending 

Pouts. 

Oct 

31. 

Oct 

31. 

Imporlt.    Erports. 

1885. 

1881. 

1885. 

1884. 

$          1        t 

« 

$ 

* 

$ 

.itlmoro.Md. 

S43.839    8,31K).fll9 

8,MS,275 

9.079,738:  29..'M4,S21 

31,5:«.355 

.iiiifor.  Me... 

87,431,        33,025 

534,30i 

671,:«8i         lOl.Wl 

119,ll.,a 

He.iufi>rt.  a.  C. 

f        7a,2«0 

85.813 

39.905 

9,1;i.945 

845.295 

Boston.  M:u*s.. 

1,54U,2»3|  4.0W,460 

45.081301 

5S,10S.83B 

45,829,558 

53,941,1^1 

Braz'js  de  8un- 

tittKO.  Tuias. 

49,709         68.739 

33.1.914 

343,291 

693,525 

807.833 

Brunswick.Ca. 

1        91 952 

1.24S 

493 

1,197.874 

1.480,000 

Buiral.iCk,N.V 

8W.a<W         23.WI 

4.049.652 

3,884,2a2;        270,188 

3«.i.54 

Chainpln,  N.Y 

2il9.104       lflO.128 

2,090,9.56 

2.331,145 

1.2.'>2,889 

i,.~>r),s,,'^09 

Cliarle9t'n.8.C 

45,793    4.087.,S!/5 

32i.lJ24 

382.790 

9.707.801 

li.2vu.r,itn 

ChlCllBO.lll... 

851,«5i,       17I1,S«2 

8.597,499 

4,315,810 

l,5i9.»«5 

2.-'  '8.851 

Detroit.  .Mi<:h. 

241,1186       S70.178 

1,-115,1.38 

1,809,449 

4,5',J3.II08 

3.20t.TlM 

Dulutll.  Mlnu. 

24,008       201,017 

129.819 

11,432 

2.:5S.151 

l.o.'JS.J'.'O 

^.iilvest'n.Tex 

32.3inl   4.v36.9n3 

72i,440 

694.87: 

8.0*1.184 

ll,891,4li6 

Huron,  Mich.. 

Sl.'J.lUS       9.W.333 

1,706.717 

2,089,15) 

6,H«4.270 

9.408,141 

S'.OOHl         10,72H 

571.80* 

415,707 

12-1,344 

U«,l«8 

Minn'^'it.Mtnn 

217.,f03         9I.B73 

7-2,47  f 

5l;,OI8      l,H5,nsV 

2,U.j.4'i2 

Mobile.  Ata.. 

s.Piiv.'i       s;7.o;.T 

5l,'.O0 

199,273,     2.5<0,833 

'.'.9;i-i.4i'* 

Kew  Ori'ns.l.H 

«7.^.1pHa    R.  l?a.D7R 

7,182,401 

8. 79 1, -50    49.9'.i3  ISH 

5",'.lXit.!li8 

N.'^  Vork.N  V 

:U.3tl.319  28,l0I,l><2 

!20,04c>..^7.l 

3'H.7-8,89.'  •,i78,ll:).31S 

2;o,Mi';.8^'2 

NinjiHra,  M.Y.. 

155.959           4.070 

2,603,257 

2,838,429,          5H,0i3 

87.2'l0 

.N'.rfolk.  Vu... 

11,810    1,71)0,885 

10 ',056 

93,287      6,33^.697 

7,320,159 

tMr.'i:on.Ore»r.. 

«.19I       2«».74B 

132,143 

l«4.3fl2      1.2S.S,020 

l,Hs:i,529 

uswega'ie.N.V 

2aB..Sl-       153.H43 

1,222.770 

1,551.353       l,38.'i.059 

3,719,411 

OswcKO.  N.  \  . . 

l,241.8;r7,      189.701 

8,137.811 

4,01fl„3S3      i.WX'iHi 

1,8.34.0 14 

Paasam'dy.Me 

52.8U,S         3;<,22U 

492.H2S 

538,719         853,188 

itt'f.Via 

Pensacola.Fhi. 

14.HS0         8I.5:<8 

89.103 

88.36S       1.S93..I0O 

2,017.8*1 

Phlladel'a.  fa. 

2.855.9«4    2.8M.HM8 

27.85.).Hl)» 

28,753,9:i9    31,94S,717 

30.511,332 

Portland,  Me.. 

15.1.  Wsl      12 -.Bit 

1,338,707 

1,861,J58      8.344,333 

5.112.7110 

Kichraond.  \  a 

7.27.1'      687.979 

21,418 

237,904'     1,7n7.«3; 

l,4.",M7l 

Saluria,  Tex.. 

58.:f'i2         20,1170 

21.7.1131 

154.852          la.'5,098 

.M1I.21I1 

San  Kr«n.,Cal. 

3,S5S,30ll   3.515,a5:i 

28,332.031 

3o,30n,810    27,73.1.14.1 

28,7ul,.l31 

Savannah,  Ga. 

3«,323    5.a5-<.r>ort 

393,1!52 

423.890,    10,8,'i4,M4H 

l;l,a"i4.877 

Vonnont,  Vt. . 

590.17:         02,0>C 

4,0  ;  1,037 

4,997,32li     1.131.911 

1 ,2n:,,-iia 

Wlllamettc.Or 

41.7;ii 

a.'ia.4oe 

203,483 

390,741 

S.290.H41 

2,r)l,'i..5U9 

WIlmrg'n.N.C 

0.432 

l,189.1tl2 

6,3,638 

207.921 

8,117,10-1 

2.48:).i)4.-) 

Yorktown,  Va. 

S«3 

22,748 

SI  .804 

28,915 

1.294  ,aja 

2,920,248 

All  other  cus- 

toms districts 

and  ports 

1,388,194 

961.680 

10,260,390 

*.9»r,740 

(  7.861,888 

9,S2«,235 

Totals  

•S>f.-Ha.934'72,t7«.7;M 

185.034,9:3 

541,879,451 

547.030,527 

579,2I7,«IW 

Remaining  in  warelouso  October  31,1835 $35,243,173 

ReualnlDg  In  war<:tiouao  October  31, 1881 32,907,42 


fflonttavvii(£>0mmzvcitnl%nali3li  ^ewa 

BATES  OF  EXCHANOE  AT  LONDON  AND  ON  LONDOM 
AT  LATEST  DATES. 


axoaxNea  at  LosooN-sot.  13. 

MxoBAirsM  oir  lohdoh. 

Onr- 

Tbn*. 
3mn«. 

Aim. 

LaUtl 
Dal4. 

niiw. 

Mak. 

Amstnrdatn. 

I2'2\  «12'3s 

.Nov.   12 

Bhort. 

1205 

Amsttirdam. 

Short. 

12  lVt»121% 

HaiubiirK..  . 

3  mos. 

20-52    »20-56 

Nov.   12 

Short. 

20-34 

Berlin 

** 

20  52     •20  56 

Nov.  12 

" 

8034 

Frankfort... 

ii 

2042    «20-56 

Nov.  12 

«' 

20-34 

Vienna 

•• 

12-72111  i»12-77ia 

Nov.  11 

II 

12-60 

Trieste 

'« 

ia-72'«»12-77'« 

Nov.  12 

II 

Antwerp . .  . 

u 

25-47ia»25-62i» 

Nov.  12 

" 

■2.5-24 

8t.  PetofBb'g 

i< 

23>4923>« 

Nov.  11 

3  mos. 

23  as 

Pari* 

Bhort. 

25-21!4»25-27'« 

Nov.   12 

BUort. 

29-22 

Paris 

3  mos. 

25-40    »25-4iS 

..*. 

.... 

(lenoa 

** 

25-65    «2»-70 

Nov.   12 

Madrid 

11 

457g345<>e 

Nov.  11 

3moa. 

46-60 

Cadii! 

" 

45''s»45'g 

Nov.  12 

•  •>■ 

Usiion 

ai^g4913| 

Nov.  12 

.... 

Alexandria . 

" 

Nov.  12 

.... 

■«■■■• 

Constant'ple 

" 

Nov.  11 

3  nioR. 

109-00 

Bombay 

Oem'd 

Is.  66i«d. 

Nov.   13 

rel.  t'rs 

la.  66334. 

Calcutta 

•' 

Is.  esjed. 

Nov.  13 

*« 

Is.  (Pud. 

Now  York... 

.■•* 

Nov.  13 

80  days 

Horn;  Kong. 

.... 

Nov.  13 

4  mos. 

3b.  558d. 

Slianglial. . . . 

— 

Nov.  13 

<■ 

4a.  8»8d. 

(From  onr  own  correspondent.] 

London,  Saturday,  November  14, 1885. 

If  the  Stock  Exchange  is  to  be  regarded  as  the  barometer  of 
public  opinion,  the  hopeful  anticipations  as  to  our  commercial 
future  may  be  said  to  be  becoming  more  pronounced.  The 
rampant  speculation  in  American  railways  is  extending, 
though  certainly  in  a  minor  form,  to  English  railways  and 
the  securities  of  industrial  enterprise.  Notwithstanding  the 
absence  of  any  prospect  of  the  early  settlement  of  the  troubles 
in  Eastern  Europe  or  of  any  decisive  information  pointing  to 
a  rapid  expansion  of  trade,  there  can  be  no  question  that  a 
more  confident  feeling  is  asserting  itself.  Politics  are  not 
exercising  that  influence  they  were  a  few  weeks  ago,  at  least 
so  far  as  relates  to  foreign  affairs.  The  coming- election  is  of 
course  for  the  time  being  a  hindrance,  but  that  is  transient 
and  will  be  speedily  overcome.  Furthermore,  we  can  hardly 
expect  there  will  be  much  change  during  the  closing  weeks  of 
the  current  year,  but  a  general  belief  undoubtedly  holds  that 
the  new  year  will  soon  exhibit  evidence  of  a  commercial  posi- 
tion to  which  we  have  long  been  strangers. 

The  advance  in  the  Bank  of  England  rate  of  discount  from 
3  to  3  per  cent  was  not  brought  about  by  any  expinsion  in  the 
demand  for  money  for  trade  purposes,  but  was  principally  due 
to  the  necessity  for  protecting  our  bullion  reserves.  There  is, 
however,  evidently  more  movement  going  on  in  money,  and  a 
maintenance  of  the  movement  will  strengthen  the  hopes  of 
those  who  indulge  in  optimistic  views  as  to  the  future.  Specu- 
lation in  stocks  has  not  extended  to  produce,  and  for  this  we 
have  to  be  thankful,  as  in  these  days,  where  profits  are  cut  so 
fine  as  to  always  approximate  the  vanishing  point,  it  would  go 
hard  with  our  manufacturers  to  be  compelled  to  purchase  the 
raw  material  at  inflated  prices.  Beyond  the  advance  in  the  Bank 
of  England  rate  of  discount  nothing  of  importance  has 
transpired  during  the  week,  either  commercially  or  finan- 
cially, until  to-day.  News  comes  this  morning  that  hos- 
tilities have  actually  commenced  between  Bulgaria  and  Ser- 
via;  but  it  is  not  believed  that  the  conflict  will  be  allowed  by 
the  Great  Powers  to  become  general,  and  it  is  not  improbable 
that  energetic  action  may  now  be  adopted  which  for  the  time 
at  least  shall  settle  the  disputes  in  that  quarter  of  Europe, 
and  prevent  any  interference  to  reviving  trade.  Nor  is  any 
long  trouble  expected  with  Burmah,  with  whom  we  are  now 
at  war. 

The  metal  m-irket  has  baen  exhibiting  greater  steadiness 
during  the  week.  Copper  has  advanced  about  £1  per  ton  and 
iron  is  about  Is.  dearer,  the  close  being  strong  in  each  case. 

That  precautionary  motives  weighed  with  the  directors  ia 
influencing  their  decision  in  advancing  the  official  minimum, 
becomes  more  evident  from  an  examination  of  the  weekly  re- 
turn. In  point  of  fact  the  position  of  the  Bank  is  stronger 
now  than  it  was  a  week  ago,  the  reserve  having  increased 
£429,411  in  the  interim,  and  the  proportion  to  liabilities  being 
41-64  per  cent  against  38-83  per  cent.  In  bullion  an  increase 
of  about  £76,000  is  shown,  notwithstanding  the  export  de- 
mand, from  which  it  can  only  be  inferred  that  coin  is  being 
returned  from  Ireland.  The  stock  is  now  £20,713,000,  or 
about  £1,400,000  more  than  at  this  time  last  year,  whilst  the 
reserve  is  £11,772,000,  or  about  £2,000,000  more.    It  is  satisfac- 
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tory  to  notice  that  the  total  of  private  deposits  is  being  gradu- 
ally reduced,  the  loss  on  the  week  being  £755,869,  thus  indi- 
cating a  better  demand  for  money;  and,a  decline  of  £803,559  in 
Government  securities  bears  witness  to  the  endeavors  of  the 
Bank  directors  to  make  the  open  market  follow  their  lead  b' 
contracting  the  large  balances  still  unemployed.  But  the 
question  arises,  will  the  Bank  be  successful  ou  that  point  ? 
IJnless  they  can  elevate  quotations  out  of  doors,  it  will  be  very 
little  use  putting  up  the  official  rate.  It  is  the  state  of  the 
open  market  which  governs  the  exchanges,  and  this  regulates 
the  ebb  and  flow  of  gold.  Some  significance  must  therefore 
be  attached  to  the  circumstance  that  the  joint-stock  banks 
have  not  fully  followed  the  lead  of  the  head  establishment.  It 
is  usual  for  the  different  banks  to  fix  their  rates  of  allowance 
for  deposits  at  notice  at  1  per  cent  under  Bank  rate,  but  this 
time  they  have  only  advanced  the  quotation  %  PC  cent, 
giving  \}4  per  cent,  instead  of  2  per  cent,  as  was  expected. 
The  discount  establishments  also  have  raised  their  rates  only 
ft  per  cent,  giving  \%  per  cent  for  call  money  and  1%  per 
cent  if  with  notice.  From  tliis  it  can  only  be  inferred  that 
the  principal  financial  establishments  do  not  contemplate  that 
the  absorption  of  present  supplies  of  idle  money  will  be  at  all 
rapid.  Meanwhile,  for  the  moment  at  least,  the  discount 
market,  without  being  active,  is  firm,  three  months"  bills 
being  negotiated  at  about  %  per  cent  below  the  Bank  rate. 
The  rates  for  money  have  been  as  follows  : 


UmAm 


Oct.    9'  8 

•  "     16'  2 

"     2S!  8 

•'     30|  8 

Not.    6  2 

"      1.1 1  3 


Ovtn  maTket  rattt. 


Thret 
Months 


m®  - 

1®  - 

ma  - 

'.W92 

s«®  - 


Four 
Months 


Six 
Months 


l«a  -  2  ®  - 
V4'3  -  2H®  - 
l«ia  -2>i»  - 

a  ®  -ma  - 

2K(32Mj2}<®  - 
2«9  -l2«9  - 


Three 
Months 


1H^2 
1,'^«2 


Four       Six 
Months  Months 


iHm'4  a^i-ss 

19<«2M2.i(Sl8 
.2<4'A    -3    ®  - 

2  a  -[249214  3  ®  - 

2iHaS     3    ®S!i  3M93)< 


Interest  aUowed 
for  deposits  by 


Joint 

Stock 
Banks. 


I 
1 

1 
1 
1 
1« 


Dtsc't  Wst 


At    7  to  14 
OalL  Dant 


«-  H 

H-  H 
I    -1 

1«-13< 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consol.«, 
theprice  of  middling  upland  cotton  and  wliea%  and  the  Bankers,' 
Clearing  House  return,  compared  with    the   three   previous 


years ; 


1885. 


Olronlatlon.exchKlIng         a 
7-daj- Aether  bills..  24,691.370 

Pablic  deposits 2,8^5,910 

Otlierdepo.sits 25,161,6^9 

Qovenim't  securities.  14,315,210 

Other  securities 19,816.'.  13 

Kes've  of  notes  Aoolii   11,772,543 
Coin    and    bullion  m 

both  departments..    20,713,913 
Proport'n  of  reserve 
to  liabilities 41-64  p.  c 


1884. 

25,30s,39a 

4,111.0  ■>() 
2i.(14n.007 

13,3 1  a.H?-* 

2  !,R  66.639 
9,7i>U819 


1883 

2^,461.975 
4,«30,22i 
24,  29,»i01 
14,679,0  )-i 
19,571,301 
12,36^,211 


1882 

M 

26,20'),O10 

2,i4i.8;4 

22,.i93  l.'.g 

10,631,05/ 

22,531,912 

9,818,917 


19.319,209    22.033,18a    20,307,937 


Bank  rate 

Consols 

En(?.  wheat,  av.  price 
Mid,  Upland  cotton.. 

No.  40  mule  twist 

Oiear'if-House  ret'n  . 


3  p.  0. 

10U7l   fi. 

31h.  Id 

4%d. 

8  Ted. 

92,765,000 


35S|»  p.  0. 

5  p.  0. 

IOUSh 

328.  0,1. 

SMd. 

9»8d. 


42^  p.  0. 
3  P.  0. 

lOU-ne 
40"  1(1. 
59]  d. 


33"8  p.  o. 

o  ().  ' 

lOl'a 

40s.  11a 

5  lad. 

lOd 


•'    01*-  ."TJi.  IVU. 

97,010,000  121,9Sl,OuO  138,1.19,000 
The  Bank  rate  of  discount  and  open  market  rates  at  th  p 
chief  Continental  cities  now  and  for  the  previous  three  weak  s 
have  been  as  follows: 


Batuof 

Nov.  12. 

Nov.  5. 

Oct.  29. 

Oct.  22. 

Interest  at 

Bank 
BaU. 

Open 
Market 

Ban* 
BaU. 

S 
4 
4 
4 

3 
4 

4 
e 
4 

uren 
Market 

~2%' 
2H 
23i 
2H 
2« 
2^ 
4 

8X 
6 
4 

Bank 
BaU. 

~S 
4 
4 
4 

8« 
3 
4 
4 
6 
4 

Uptn 
Market 

~2>r 

2H 
2H 
2J« 
2H 
2H 
4 

sa 

e 

4 

Bank 
Rate. 

~S 

4 
4 
4 

2« 
S 

4 
4 
8 
4 

Open 
Market 

Parla 

3 
4 

4 

4 

2« 

8 

4 

4 

6 

4 

2« 

2H 

2« 

2H 

2H 

2H 

SH 

4 

6 

4 



Berlin 

2H 

Fnnklort 

Hunborg 

Amsterdam 

Brussels 

2% 
2i4 
2H 
2H 

Madrid  

2« 

Tlenna 

4 

St.  Petersbom.. 
Copenbjufen 

an 

e 

4 

Messrs.  Pixley  &  AbeU  write  as  f oUows  on  the  state  of  the 
bullion  market : 

Gold  has  been  in  RtroHK  demand  since  last  week,  but  the  ralsinn- nf 
the  Bank  rate  to  day  from  2  to  3  per  cent  will  o  a  certain  nv?^^, 
check    fiirtiifr   Avti^tiH^d     Ti.«,  T>     1*1    \yit\,  win  10  u  ( (ircain   extent 

*"386,650:  "'*'*''''"°=  K'^«'-P"«e.  *166,500;  Cape,'"*(i6''"o6;  tolal, 

an  nr,kM^';frnl^^VJM^l?M:.T^'■''"  »»••!»'>  1'i'^fation  of  47t%d.  and  on 
»t  tJ   1,1,  ,i,„      *-"»f"«l>,Miut  beii.K  received,  the  iiiicB  rofe  to  47101 

th^l.^en^hmlamcr'"'''"'''''"'"*''  """""'"S  the  receipt  of  supplies  by 
The  quotationB  for  buUion  are  reported  as  foUows: 


GOLD. 

SILVER. 

London  Standard. 

iVov.  12. 

CHov.   8. 

Ijondon  Standard. 

.Yof.  12 
/I. 

A-nr 

>.     d. 

<.        (t. 

fi 

Bar  KoM,  fine  .    oz. 

n  ojii 

77    9« 

Bar  silver oe. 

47K 

47 

Bar  gold,  contain'K. 

Bar  8i1ver,contaln- 

80  dwts.  silver. 01. 

77  11 

77  11 

iDRSfirs.  K0ld..OZ. 

47H 

47 

Span,  doubloons. oz. 

Cake  Bilver    ...oz- 

51 M 

51 

3.Am.donbloons.oz. 

Mexican  dols...oz. 

47« 

47 

The  speculative  excitement  in  Stock  Exchange  circles  has 
been  daily  stimulated  by  the  advices  from  New  York.  The 
rush  for  Canadian  and  American  railways  has  been  very 
great.  Not  only  liavo  English  operators  been  dealing  freely, 
but  we  hear  of  large  parcels  of  stock  being  absorbed  by  Dutch 
and  German  houses.  The  advance  in  prices  is  naturally  very 
decided,  but  the  rise  is  merely  the  reflex  of  an  advance  which 
has  previously  occurred  on  ypur  side.  The  last  day  or  two 
has,  however,  witnessed  an  extension  of  the  speculative  move- 
ment. Previously  it  had  taken  its  initiative  from  New  York, 
and  was  confined  to  the  securities  dealt  in  at  that  centre  ;  but 
now  English  railways  are  being  readily  purchased  and  there 
is  also  a  run  upon  gold  and  copper  mines,  Rio  Tinto  copper 
mine  shares  being  the  special  attraction  of  a  French  syndi- 
cate. The  new  development  of  this  speculative  fever  has 
been  so  sudden  that  the  permanency  of  the  movement  is 
questioned.  It  is  difficult  to  discover  what  has  occurred  dur- 
ing the  past  week  or  so  to  influence  the  value  of  Stock 
Exchange  securities  to  the  extent  noticed,  and  it  would  create 
no  surprise  were  there  to  be  a  sharp  reaction.  The  fortnightly 
settlement  which  was  concluded  yesterday^ was  not  without, 
some  disaster.  The  checks  of  a  large  operator  were  returned 
and  it  is  believed  that  heavy  losses  will  fall  within  the  House 
The  speculator  had  an  enormous  account  open  for  the  fall  in 
American,  Canadian  and  Mexican  railways. 

The  Peninsular  &  Oriental  Steam  Navigation  Company 
recommend  a  dividend  of  5  per  cent  per  annum,  with  a  bonus 
of  3  per  cent  and  1  per  cent  from  the  underwriters"  account, 
making  with  the  interim  dividend  already  paid  8  per  cent  for 
the  year. 

The  wheat  trade  remains  in  a  lifeless  condition.  There  is 
an  entire  absence  of  any  special  feature.  Millers  still  altogether 
refrain  from  allowing  their  operations  to  go  beyond  supplying 
actual  requirements.  Factors,  and  not  without  reason,  are 
complaining  of  the  slackness  of  business,  and  farmers  are 
equally  disappointed  at  the  prices  realized.  Nothing  but  an 
extension  of  the  speculative  movement  in  New  York  will  in- 
fuse anything  like  life  into  the  trade,  and  of  that  no  signs  can 
be  perceived.  If  New  York  shows  weakness,  our  market, 
which  all  the  time  keeps  below  New  York,  cannot  be  ex- 
jjected  to  be  strong.  The  advices  of  the  advance  in  freights 
on  American  lines,  which  should  increase  the  cost  of  placing 
wheat  at  Liverpool,  and,  pari  passu,  enhance  its  value,  have 
either  been  ignored  or  at  least  have  fallen  very  flat,  and  have 
failed  to  steady  prices  in  any  way.  The  market  is  for  the  mo- 
ment, in  fact,  sufficiently  well  supplied  with  produce,  not- 
withstanding the  contracted  American  shipments.  The 
aggregate  importations  have  become  more  liberal,  and  for  the 
past  ten  weeks  now  show  an  excess  over  last  year  of  nearly 
130,000  cwts.;  but  there  is  still  a  deficiency  of  about  600,000 
cwts.  in  the  receipts  of  flour.  Farmers  have  been  sending 
forward  somewhat  more  freely  during  the  past  week  or  two, 
but  the  gross  sales  in  the  principal  markets  since  the  com- 
mencement of  the  season  still  show  a  falling  off  of  about 
73,000  qrs.  Meanwhile  values  keep  low,  the  average  for  the 
season  being  Is.  9d.  per  qr.  below  that  of  last  year. 

The  following  return  sliows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
ten  weeks  of  the  season: 

OTPOHTS. 

1885. 

WhfOkt owt.  12,001,600 

Barley 3,2-3.474 

Oata 2,688,167  ■ 

Pea« 379,883 

Beans 774,9><5 

[ndlanoom 5,466,357 

Flour 2,313,186 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1884. 

1883, 

1882. 

1,7911,559 

11,3S8,«33 

17,176,045 

4,830,086 

4.87-',466 

2.888,953 

2,216,815 

2,6ii!,014 

1,620,800 

391,973 

I3*,741 

171,117 

74i,480 

5:18,528 

255.504 

3,820,108 

6,272,66 1 

2,801,908 

2,992,677 

2,892  016 

2,8i5,280 

1885.  1884. 

rmportsof  wheat,  owt.12.009,600  11,790,559 

imports  of  ttour 2,343,186  2,992,677 

Sales  of  hoine-^trown..   9,i<09,085  10,352,592 


1883.  1882. 

14,388,833  17,176,015 

3,692,016  2,825,280 

9,805,700  8,571,489 


Total 23,653,171    25.135,828    27,086,.579    28,572,814 

The  extent  of  tiie  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  ten  weeks  of  the  season,  together  with  the  average 
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l<ri       rcalizod,  compared  with  the  previous  season,  are  eihowi 
in  tiK'  followiuK statement: 


Wheiit,  qr« 

Barley 

Oats 


tS8S. 


««"•      T^ 


648,372 
812.504 

Ol;,8.^o 


«.  It. 

M  1 
30  !0 
19     I 


1884. 


8aU*. 


Ii8). 


f^      SaU.. 


:   U. 

r21,74rt  32  10 
lt36,'J.'>3!32    0 


675,'<«rt  40  10 
757.2li.'Sl:i3  11 


lOJ.iUOllO    3|     157.185)9  11 


Converting  quarters  of -wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


Wbast owt. 


1885. 
9,300,035 


1884. 
10.352,593 


188.1. 
9,805,700 


The  following  shows  the  quantities  of  wheat,  flour  and 

maize  aHoat  to  the  United  Kinf^dom: 

Atprttent.        Liu  I  week.         Lout  year.  1883. 

Wlieiit qnt.  l.HBi.OOO          l.40),000          1.570,000  1.7l><.000 

Flonr.cciiml  to ijrs      l(i7.000              ISi.OOO              l'.!l.000  117.000 

Haizo (ir«.      Iti7.00()             202.000              133,500  15(i.0J0 


Bncllsli    FlnKUclil    .««riieis— Per    Cable. 

The  daily  closing  quotations  for  securities,  <fec.,  at  Londcjn 
«ffe  reported  bv  cable  as  follows  for  ^he  week  endintt  Nov,  27: 


Londou. 

Bllver,  paroz., d. 

Consols  fur  inonej 

Consols  for  account 

Fr'oh  reuten(ln  Parts)  ft 

U.  8.  4>«so<1891 

U.  8.  4s  of  1907 

Canadian  PaolUo 

Chlo.  Bill.  A8t.  Paul.... 

Erie,  ooiumon  stook 

nilnols  Central 

Pennsylvania 

Phlladel|)htaA^  Readlnf^ 
Sew  York  Central 


Sal. 


Hon.  I   TutM. 


475iB 
lOOOja 
lOl.u.s 
80  07  hi 
llfti? 
127% 

56  >4 
100 

27% 
142 14 

57  Hi 
I3>« 

IO9I8 


47T 

1001^8 
100  :\» 
7995 
1151a 
127^ 

5.')>4 

97% 

261a 
142 

56 '4 

ll's 
106 13 


47',6 

lOOlSifl 

101 

79-,iO 

1151a 

127>4 
S5°8 
98% 
26% 

142 
5«i3 
1208 

107»8 


Wtd. 

"477  i^ 
10016, „ 

l00;BiB 
79-.56 
U5>a 
I2714 

56% 
100^ 

281s 
142% 

57 

12-« 
116^    I 


TKun. 


477,  fi 
iOO'Bio 
10016,, 
79'80 
1151a 
127 14 

56% 

100  »8 

2708 
142% 

5B''9 
1278 

109»8    I 


FH. 

471a 
100 1 -lie 

lOO'SlH 


1  ■.  5  la 
12714 

581a 
10013 

27% 
142'3 

.')608 

12% 
10!)% 


®0mmcvclal  and  W^lsctll^neans  M^vos 

National  Banes, — The  following  national  banks  have  lately 
been  organized: 

3,408— The  First  National  Bank  of  iloscow.  Idaln.    Capital.  $j).0J0. 

Miles  C.  Moore,  Prosldent:  vvillimn  W.  Baker.  Caaljler. 
8,409— The  Trailers'  National  Bank  of  Sp  ikane  B'alla,  Washiufftou  Terri- 
tory.     Caintal.    $75,000.      Edward    J.    Briokell,    Presideat. 

Jaooh  Hoover,  Cashier 
3,410— The  Second  Naiiiinal  Bank  of  Owosso,  Mich.    Capital,  $60,003. 

A.  r.  Nichols.  President;  E.  M.  Miller.  Cashier. 
3,411— The  HlUslioro'  National  Bank,  of  Hillsboro',  Dakota.     Capital. 

ijiiO.OOO.     Amos  L    Plumiuer,   President;  Alliert  L.  Hanain. 

Casiiier. 
3,412— The  Union  National  Bank  of  La  Croase,  Wis.    Capital,  $100,000. 

Angus  Cameron,  President;  1.  N   Perrv,  Caihler. 
8,413— The  Union  National  Bank  of  Richmond,  Ind.    Capital,  $100,000. 

Jesse  Cates,  President;  J.  K.  Jones.  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise* 
The  total  imports  were  16,975,812,  against  $6,817,148  the  pre- 
ceding week  and  $7,253,676  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  21  amounted  to  |5,6S8,429,  against 
$6,431,91:5  last  week  and  $6,120,806  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov,  19  and  for  the  weekending  (for  genera) 
merchandise)  Nov.  20  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOSBiaN  IMPOSTS  AT  NBW  TOBK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse.. 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse.. 

Total  47  weeks. 


1882. 


$1,793,7!)3 
5,742,087 

»7,540,880 


1883. 


$1,237,193 
5,233,  ;83 

$8,470,381 


«121,656,873  $112,068,104 
331,033,901!   302,012,207 

f452.740,774!$114,6S0.311 


1884. 


$6,871,765 

«105.497,590 
278,763,031 


$381,260,621 


1885. 


$1:241,107 
5.734.705 

$6,975,812 


$317,914,770 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreig^n  ports  for  the 
week  ending  Nov,  24,  1885,  and  from  January  1  to  date: 

BXPORTS  FBOM  HBW  TORK  FOR  THB    W8KK 


1882. 

1883. 

1884 

1885. 

For  the  week... 
Prev.  reported.. 

*6.506,431 
305,299,853 

$7,327,303 
314,935,825 

Sfl.463,881 
286,223,.>07 

$292,687,338 

$5.68?,429 
291,727,046 

Total  47  weeks. 

$311,806,281 

$32i,263,128 

$297,415,475 

l%e  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  21,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883:  ^      ^  t^ 


■zroarit  4jiu  i«pii«ra  m-  •■•iMiia  »t  nam  tobb. 


*ioid 

Maporlt. 

Import*. 

WtM. 

tinea  Jan.l, 

Wiek. 

WttM/Mt.1 

iroal  Biltaln 

•  1,071 

isiiobio 
2i',iV<'6 

21,970 

«324,nAl 

12,Htl 

04,401 

0,661,859 

317,052 
492,b07 

« 

945.700 
13:i.i<6l 

28,261 

79,285 

H. 182,087 

2,UT0.:UI6 

4fl8,l«(; 

$ 

8.303 

«426.123 

3,24ll.0<:0 

0..-,U..J7» 

l,29.-..0i9 

a7,080 

839,004 

74,743 

ieruianr , 

tlt»t  fiiilleii 

*f»M[l00. ..,,..,.  .,..,. 

8oath  Amnrio* 

411  other  oonntrlea... 

ratal  1886. 

Total  1884 

Total  1888 

$178,641 
B;,I88 
23.0i)il 

»6,873.541 

38.01 9,.^74 

601,693 

$12,43.5.903 
20,237,108 
13,906,808 

Silver. 

Iruat  Kiitain 

France. .......  ....... 

$198,300 

12,290 

5,<'00 

1,2.50 

6,876 

♦12,468.618 
656,912 
149,468 
242,905 

5«.(V56 
685.026 

$27,004 
10,609 

■Vent  tn<ileii 

523,891 
3fl5,4B<^ 

748,047 
10,266 

loiith  Aiiiorica 

ill  nthoroonotrle*... 

Total  1885 

Total  1884 

Total  1888 

$223,415 
200.132 

3i;3,iog 

♦H.261..i85 
13,2.^5.!31 
13,719,236 

$13,873 

19.165 

ia5,ll7 

$1,694,627 
3.295.073 
5,482,240 

Of  the  above  imparts  for  the  week  in  1885,  $50,325  were 
American  gold  coin  and  $7,172  Anlerican  silver  coin.  Of  the 
exports  during  the  siitne  time,  $43,:J71  were  American  gold 
com  and  $2,200  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


ReceipU. 

PavmenU. 

Balaneet. 

Oate. 

Ooin. 

Ourreney, 

N0V.21 . 
••    23. 
"    24. 
•<    25. 
'■    26. 

• 

913,506  16 
1,210,'33  83 
1,08.'J,595  27 

736,389  50 

% 
734,153  31 
566.600  45 
541.5K3  68 
516,983  30 
Holi 

$ 
169,641,274  40 
170,288,755  67 
170.684,283  77 
170,822,247  07 
dav 

« 
ll,fi55.657  62 
11,114.609  73 
11,181.113  22 
11,262,551  12 

•'    27. 

l,0S5,6i>l  90 

848,525  59 

171,638,395  07|11,283,479  52 

Total... 

5,639,126  75 

3,207,831  33 

1.. 

New  Vork  Ontnrio  &  Western. — In  the  spring  of  1882  this 
company  abandoned  the  branch  from  Norwich,  N.  Y.,  to 
DeRiiyter,  which  had  always  been  unprofitable,  taking  up 
the  rails  and  allowing  the  bridges  and  other  structures  to 
decay.  Litigation  ensued  and  the  case  was  decided  againsi; 
the  company,  and  appealed.  The  court  has  now  rendered  its 
judgment  atflrming  the  order  of  the  court  below,  and  holding 
that  the  company  must  reopen  and  operate  the  part  of  its  line 
which  it  had  abandoned.  This  involves,  on  the  part  of  the 
company,  the  nece-isity  of  rebuilding  and  puttlni;  in  proper 
construction  about  28  miles  of  road  running  from  Norwich  to 
DeRuyter.  The  case  will  probably  be  carried  to  the  Court  of 
Appeals. 

Ohio  Central,— At  Charleston,  West  Va..  Nov.  25,  the  Ohio 
Central  Railroad  was  o])ened  by  a  general  test  of  the  bridge 
over  the  Ohio  River  at  Point  Pleasant,  Through  trains  were 
to  be  run  over^the  road  Nov.  26. 

Western  Maryland. — The  gross  earnings  for  the  past  year 
were  $619,217;  oper.-iting  expenses,  iS;387,031  ;  net  earnings, 
$232,135,  The  expenditures  in  betterments  were  $101,124. 
Passengers  carried  during  the  year,  672,316  ;  freight  trans- 
ported, 285,485  tons. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


SKare». 
50  Broadway  &  7th  av.  RR.274% 

200  Canton  Ci) 51 

lOil  Seventh  Ward  Nat.  Bk...  103=9 

10  Sixth  Av.  RR.  Co 207% 

15  Dry  Dock  E.ist  B'dway  * 

B.ittery  KB.  t^o  201% 

150  Second  Av.  RR.  Co...20bie-0B 
100  Iron  Steamhoat  Co 2413 

24  Germanla  Fire   lus.  Co..l27ia 

25  Giiardiiin  Eire  Ins.  Co.. .   70 
I  The  Monmouth  Casino...   51 

1  Brooklyn  Art  A.<80o'n..$54  lot 
80  M'tropoliian  Concert  Co. 

(Limited) $40  lot 

72  Mechanics'  Nat.  Bank..  154 
'2.800  California    Water   and 

Mininu:  Co 5c.  per  share 

10  Bank  of  America 167 

800  Chaiham  N.it  Bk.,ta\-p'd.l57is 

20Ch"mi.'Bl  Nat.  Bank 2725 

10  Anicricau  Kxch.  Fire  Ins  102 
10(»E(initahl«  Ga^Liitht Co..  1351a 

30  U.  S.  Wareh  use  Co 50 

6  Nat.  .Shoe  ,t  Leather  lik..l30>a 
6  Continental  Nat.  Bank. .10919 

3  Market  Nat.  Bank 1!50 

28  Merchants'  Ex.  Nat.  Bk.lO  iig 

100  Canton  Co 52 

18  Nat.  Bk.  o^the  Republic. 119ia 
100  Ball iEUoredc Montgomery 

MininsCo....  $11,000  for  lot 

03  City  Fire  Ins.  Co 115 

IBO  lackson  Iron   Co 350 

20  Rnal  Estate  E.xch.  ifc  Auc- 
tiim  Boom  (Limited)  ...111 
1  Em  Ire  City  Fire  Ins.  Co.lOO 

1  CeniralTriiat  Co ...333 

2  tmporiers'  &  Tr.  Nat.  Bk.267% 
1.50  Couev  Islaiid.IockoyClub.  120 

48  Bioadwav  Nat.  Bank. ...280 

60  National  Park  Bank 156 

36  Chatham  Nat.  Bank ISijifl 


Share'. 

20  Brooklyn  Acad,  of  Music 

(with  admission  ticket).  116 14 

15  Imp.  &  Traders' Nat.  Bk.265 

17  Oiiental  Bank 160 

12  Market  Nat.  Bank 150i« 

Bon<ift. 
$27,000  Waliash   RR.  Ist  m. 

C.X  7s,  due  1890.    Feb.,  '85, 

couponw  on llOia 

$1 .000  N.  Y.  City  &  Northern 

RU.  l8t  ;s.     May,  '82,  cou- 
pons on 110 

$1,000  N.  Y.  Emery  Co  Ut 

m.  6.«,  due  1839.    April,  '81, 

coupon  on ^;26 

$15,OiiO  Third  Av.  RR.78  r»g., 

due  1890 110%  &  int. 

$1.1100  V.  Y.  State  68,  Sk.Fd., 

due  1887 105%  &  Int. 

.$3,000  N.  Y.  City   68,  Central 

Park,  due  1837 tod's  &  int. 

.$2,000  N.  Y.  Co.  6b,  Bounty 

B'und,  due  1886 lOSig&int. 

$3.0 ,0  Br'klyn  City  6s,Walcr, 

due  1391... ■...U-.ia&int. 

$1,000  Br'klyn  City  6«,Watfcr. 

due  1896 12.514  A  int. 

$13.00.1  Pullman  Palace  Car    • 

Co..  1th  seriea  8«,duo  1902.117''9 
$610  Chic.  &  East  Illinois  KR. 

Co.  l8t  6<  S.  F.,  due   1907. .116% 
$5,000  42d  Street  Manhattan- 

vllle  &  St.  Nicholas  .\v  RR. 

lHt6n,duii   1910 Illi4<bint. 

$5,000  I'hird  Av.  RR.   Co.   78 

res.,  due   18i»u lllOs  ct  int. 

.$10,<ii'0  Kalamazoo  Allcftan 

&  Grand  Rapids 8s. dun  '88.110\ 
$10,000  East  Teun.  Va.  &  Ga. 

(iB.  due  l8;t5.for  fdg.  cps..  71% 
$2,000  Alb.  &   SiLsquehanna 

lat  con.  guar.  78,  due  1906.126'% 
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%hz  iJaukers'  Ciaxjette. 


DIVIDENUS. 

The  foUowlni  dlvlrteafls  have  reoently  been  annoanoed: 


Jfame  of  Company . 


Per 
cent. 


I    When 
i  Payable. 


Kallroads. 

Cliicngo  &  No.  West 

Do  do  prpf.  (((uar )  - 

Chic.  St.  P.  .Minn.  &  Oiualm  prif.. 

Connectlcnt  Kivcr 

Northern  (Jf.  H.'..- 

Phila.  Wilniinstnn  &  Baltimore.. 

Wilmington  it  Weldon 

mscellaneons. 

Del.  *  Hndson  Canal  (iiuar.) 

Lehigh  Coal  and  Navigation 


Bookt  Closed. 
(Days  inclusive.) 


3 

1% 
3 

$4 
$3 

4 

4 

1>« 
2is 


Deo. 
Deo. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 

Dec. 
Dec. 


24lDec 
24  Dec. 
20, Jan. 

1 

1 

2 
16 


10 


6  to  Dec.  27 
6  to  Dec.  27 
1  to  Jan.  21 
17     to    


Nov. 


to    Deo.    10 
28    to  Dec.  7 


WALL  STREET,  FHID.*Y,  NOV.  27-5  P.   M. 

The   Monej    Market    and    Financial    Situation.— The 

occurrence  of  the  Tlianksgiving  holiday  has  made   a   break  in 
the  week,  and  shortened  the  volume  of  busines.s. 

Events  transpiring  since  our  last  report  have  been  of  unusual 
importance  in  their  bearing  upon  the  railroad  situation,  and 
they  have  tested  quite  severely  the  real  strength  of  the  under- 
current of  the  market.  The  announcement  that  the  Baltimore 
&  Ohio  had  secured  terminals  on  New  York  Harbor,  and,  in 
another  direction,  that  an  injunction  had  been  issued  to 
check  the  great  New  York  Central-West  Shore  negotiation, 
■were  matters  of  no  ordinary  import ;  though  as  to  the  latter,  it 
can  hardly  be  said  that  the  usual  temjjorary  injunction,  pre- 
sumably obtained  for  speculative  purposes,  is  regarded  with 
much  fear  among  railroad  men  as  an  obstacle  to  the  final  suc- 
cess of  an  important  transaction.  Tlie  actual  sale  of  the  West 
Shore  road  on  Tuesday  was  also  an  event  which  had  its  effect 
on  the  market  iu  stiffening  prices_  immediately. 

The  reduction  on  Friday  in  the  rate  of  dividend  on  North- 
west common  stock  from  7  per  cent  per  annum  to  6  per  cent 
(the  rate  on  the  preferred  was  reduced  last  September  from  8 
per  cent  to  7)  was  likewise  an  occurrence  of  some  moment, 
and  was  used  tp  depress  the  market,  though  in  the  face  of  the 
larger  earnings  now  reported  it  would  seem  simply  an  evidence 
of  conservative  action. 

The  advance  on  east-bound  freights,  just  established,  should 
naturally  have  the  effect  of  checking  shijiments  by  rail  for  the 
moment,  but  since  inland  navigation  is  now  practically 
closed  for  the  season,  the  freight  must  come  forward  by 
rail  in  the  near  future,  and  whatever  is  held  back  at  present  will 
make  the  volume  larger  hereafter.  The  comparatively  low 
prices  of  wheat  and  corn  and  the  moderate  export  demand  still 
remain  as  drawbacks  to  a  large  movement  to  the  seaboard,  but 
the  new  year  may  see  a  change  in  this  respect,  and  in  the 
meantime  the  movements  of  general  freights  and  of  passengers 
are  likely  to  show  improvement. 

Reports  of  increased  earnings  still  continue  quite  a  favorable 
feature  of  the  situation.  The  statement  of  the  Pennsylvania 
for  October  is  not  as  good  as  had  been  expected,  in  view  of 
the  advance  in  rates  in  that  month,  but  the  full  effects  of  the 
better  rates  cannot  be  felt  all  at  once,  and  as  there  has  now 
been  a  further  advance  in  the  tariti  this  will  hereafter  count  as 
a  more  decidud  influence.  Some  of  the  lines  controlled  by  the 
Pennsylvania  do  much  better  than  itself,  for  the  statements  of 
both  the  Northern  Central  and  the  Baltimore  &  Potomac  show 
important  guins  in  net  for  the  month.  As  regards  Western, 
Northwestern  and  Southwestern  roads,  the  weekly  reports  thus 
far  received  for  November  are  almost  all  very  satisfactory, 
those  in  the  Northwest  particularly  being  distinguished  for 
improved  results,  though  some  of  the  Southwestern  lines  give 
equally  good  accounts  of  themselves. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@4  per  cent,  and 
to-day  at  2@4  per  cent.  Prime  commercial  paper  is  quoted 
at  4 @.5  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £334,314,  and  the  percentage  of  reserve  to 
liabilities  was  46^,  against  44Jlast  week;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  3,430  000- 
francs  in  gold  and  lost  1,748,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  21.   showed  an  int^rea-se  in  surplus  reserve  of  $894  V2'> 
the  total  surplus  being   *27,389,375,  against  $26,495,150  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dl8. 
Specie 

Cireulutiou... 
HeldeiH)(<itii.. 
Legal  teudcrn. 

Legal  rcnervc 
Beecrvo  held. 

Bnrpliu 


ISS-V 
Nor.  21. 


$330,193,200 

(t3,«.5H,aoo 

2l).00.'»,70(j 

3^1, 106,900 

10,077,30» 

$9.1.276,750 
:22,(;66.O0o 


»27,389,250 


Differ'nees  fr'n\ 
Previous  It'ee*. 


1884. 
Nov.  22. 


Deo.    S'<7.5.M00  *288,.'i39.70o! 


84,370.500 

11.711.600 

32,^,887,400 

37,347,400 

Ssl,471,850 
121,717.900 


[no. 
Inc. 
Inc, 
[no. 

[no. 
Inc, 

860,000 
252,300 
872.700 
123,300 

$218,200 
1,112,300 

Inc. 

$894,100 

$40,246,050 


1883. 
Nov.  24 

$324.63B,70^-> 

fli't.Sliry.HOn 

l.'),400.7.;0 

31.1,677,0011 

27,837,5U0 

«78,91 9,400 
8i,203,300 

$5,283,900 


Excliau^e. — Sterling  exchange  has  been  in  rather  limtied 
demand,  and  under  an  increased  supply  of  bills,  chictiy  on 
account  of  shipments  of  securities,  there  was  early  in  the 
week  a  reduction  of  one-half  cent,  but  on  Friday,  under  a 
scarcity  of  commercial  bills,  quotations  were  advanced  again, 
leaving  them  the  same  as  on  last  Friday. 

The  rates  of  leading  bankers  are  as  follows  : 


November  27. 


Prime  bankers'sterllng  bills  on  London. 

E*rime  ooramerolal 

Dooumentaryoommeroial 

Parl8(franos) 

Amsterdam  (gulldere) 

Frankfort  or  Bremen  (reiohmarkfll 


Sixty  Days. 


4  83i« 

1  811294  813l 

1  81     a4  81>4 

5  2212  85  21 'e 

40i)«a40ia 

94"8'«95 


Demand. 


4  86 


5  20®i   1938 

403ib34014 
953839513 


United  States  Bonds. — Government  bonds  have   been  only 
moderately  active  and  prices  barely  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4i«B,1891 

4>«8,1891 

49,1907 

49,1907 

38,  option  U.S.. 
69,  oar'oy,  '95.. 
63,our'or,  '96.. 
69,  oar'oy,  '97.. 
6«, oar'oy,  '98.. 
68,onr'oy.  '99.. 


--  reg. 
.ooup. 

..reg. 
.  ooap. 
...reg. 
...reg. 
...reg. 
...reg. 
..reg. 
.ree. 


Interest 
Periods. 


q.-Mar. 
Q.-Mar. 
Q.Jan. 
Q.-Jan. 
■    Feb. 

&  J. 

&  3. 

&  J. 

<Se  J. 

A  J. 


Nov. 

Nov. 

21. 

23. 

*112J.i 

*112»4 

1131s 

*1133|i 

12334 

♦1231-2 

1235s 

".1Z^- 

102S> 

•102  3j 

*1283e 

•12'<3g 

*13058 

*130Sfi' 

•132^  •1323,;' 

*134T8  •I34'el 

*137 

"137    1- 

Nov. 
24. 


'  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — Business  in  State  bonds  has 
not  been  so  active  as  in  some  other  recent  weeks,  the  sales 
embracing $583,000  Virginia  6s  deferred  at  11-13;  $1,000  do. 
trust  certificates  at  llj;  $133,000  North  Carolina  special  tax 
bonrts  at  7f— 71;  $8,000  do.  consol.  4s  at  90;  $54,000  Louisiana 
stamped  4s  at  75-75|;  |5,000  do.  consols  at  87J;  $1,000 
Alabama  Class  A  at  99,  and  $30,000  South  Carolina  6s,  non- 
fundable,  at  5^-6. 

Railroad  bonds  have  followed  the  course  of  the  stock  market 
to  a  great  extent,  and  at  One  time  showed  some  weakness ;  lat- 
terly, however,  they  have  been  stronger,  and  some  of  the  most 
active  classes  have  advanced  to  the  highest  prices  of  the  year."] 

The  closing  prices  and  range  of  a  few  leading  bonds  are 
annexed. 


N.  Y.  L.  E.&  Weat.,  2d  consol.  68 
Arlantic  &  P.,  West.  D.,  1st,  6s 

Do    do       Incomes 

Texas  &  Pac.  inc,  and  Id.  gr.  78 

Do    do         Rlos,  6s,   coup,  oft' 
Mo.   Kan.  &  Tex.,  gen.,  68,1920 

Do    do       General,  5s,  1920.. 
EastTeun.  Va.  &  Ga.,  con.,  5s.. 

Do    do       Income,  68 

West  Shore  Trust  Receipts,  5s... 

North  Pac.  2d  coup.  6s 

Viiginia  Mid.,  iuc  ,  6s 

ludiana  Bloom.  <fc  West.,  inc.,  6s 

N.Y.  (*ic.  A- St.  L.,  Ist,  63 

Ohio  Southern,  iuc,  6.s 


Closing, 


Nov.20.:Nor.27. 


go's 

83 

26'8 

50 

63 

92^8 

80 

66'rt 

22  "a 

40% 

92 

60% 

3,1 

9134 

391s 


89% 
2434 

4834 

62I2 

92% 

79 

66 

22 

46I4 

91     . 

66 

36I9 

9134 

42 


Sange  since  Jan.  1. 


Zoircst.        Highest. 


4514  June 
69  Mar. 
I312  Mar. 
30     Airil 

47  April 
63  Feb. 
49=8  Jan. 
44  Jan. 
10  Jan. 
2812  Apr.* 
8SI2  Nov.l 

48  July 
15  Mar. 
6(>  Jlay 
20     June 


901*  Nov. 
84  Nov. 
273s  Nov. 
50  Sept. 
64'8  Sept. 
9314  Nov. 
80  Nov, 
681ri  Nov. 
23 1«  Nov. 
46'8  Nov. 
93  Nov.t 
66%  Nov. 
39  Nov. 
9278  Nov. 
43     Nov. 


•  Previous  to  September  range  is  for  the  bauds, 
t  Sold  first  November  12. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  exhibited  not  a  little  irregularity  the  past  week,  and  prices 
have  fluctuated  quite  widely,  showing  alternate  strength  and 
weakness  as  they  were  influenced  by  the  operations  of  dealers 
on  one  or  the  other  side  of  the  market.  In  the  early  part  of 
the  week  prices  were  decidedly  weak,  and  declined  verv 
sharply  under  the  influence  of  operations  supjiosed  to  be  for 
those  favoring  lower  values,  but  assisted  by  unsettling  reports 
of  various  kinds,  the  most  imjiortant  being  the  negotiations  of 
Baltimore  &  Ohio  to  effect  an  independent  outlet  to  New  York 
and  the  issuance  of  a  preliminary  injunction  restraining  N.  Y. 
Central  from  leasing  West  Shore.  The  rush  to  sell,  in  antici- 
pation of  an  important  reaction,  became  very  general,  and  prices 
gave  way  materially,  especially  for  the  Vanderbilts.  On  Tues- 
day, however,  the  tone  of  speculation  ijuickly  changed  when  it 
was  found  that  the  effects  of  the  above-mentioned  reports  had 
been  exaggerated,  and  prices  recovered  very  rapidly,  the 
leaders  in  the  upward  movement  being  those  stocks  which  had 
been  most  conspicuous  in  the  previous  decline.  Since  Tuesday 
the  market  has  been  incguUr,  with  an  inclination  towards 
lower  prices. 

The  movement  of  individual  stocks  under  special  influences 
has  been  less  a  feature  this  week,  most  of  the  market  following 
tlie  course  of  the  leading  stocks.  Kansas  &  Texas,  however, 
has  been  conspicuously  active,  and  has  fluctuated  widely 
under  varying  rumors  that  opposing  parties  were  seeking 
control,  and  wished  to  break  the  lease  to  Jlissouri  Pacific. 

Jersey  Central,  also,  after  showing  considerable  weakness  in 
the  early  dealings,  later  became  quite  strong,  influenced  by 
rumors  that  the  Baltimore  &  Ohio  wanted  possession  of  the 
road,  de.':])ite  the  Staten  Island  scheme. 

To-day  (Friday)  the  market  was  weak  almost  from  beginning 
to  end,  and  little  or  no  effort  appears  to  have  been  made  to 
arrest  the  decline.  St.  Paul  went  off  decidedly,  and  so  did 
the  Vanderbilts  and  the  ex-Villards. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  IVOVK.nBCK  97,  AND  SINCE  JAN.  1,  1886. 


BTOCKS. 


HIOHX8T  AND  LOWEST  FBICES. 


Saturdn}', 
Nov.  21. 


Mondny, 
Nov.  U3. 


TllMllftJ-, 

Nov.  •.'  1. 


WedneMlnjr,   Thanida}^, 
Nov.  23.         Nov.  2U. 


SbUw 
of  th« 
FrldBV,  I  Woek 
Nov.  27.      <8b'reii) 


Bancs  iloca  Jana  1, 18M. 


LoWMt. 


BIfbmt. 


Arllvv  Kit.  Stocks. 

CaiiiHlliui  Piiclllo. 

CiinitiliiHiiiitJiirii 

Ccuiiiil  I't  Nrw  Jersey 

Ceiitriil  I'ailtlr 

Cbc8n)»'u  ku  i&  OlUo 

I>u  lot  prof... 

Do  2dpret 

ClilcnRO  A  Alton 

Clilciif-'o  linrllnifton  A  Qnlncy. 
CUicajto  .Milwaukee  &  St.  Piiul. 

I)o                             prcf. 
Clileaeo  A  Ncirthwostcm 

Do  liref. 

Cliloiit;!)  Uoek  iKliiiid  A  rneillo. 
CUIcnt'o  St.  Louis  A  Pittslmrc.  i 

Do  pref . 

ClilcntioSt.Paul  Mliin.  A  Om.| 

Do  pref.i 

Clevclanil  Ool.Clii.A  rmliaiiap. 
Delawaro  I  .ni'kawaniiu  A  WoHt 

Denver  A  Kio  Uraiide 

East  IVniKsseo  Va.  A  Qa 

Do  pref. 

EvansvlUe  A  Terrc  irimto 

Fort  Wiutli  A  Doiiverl'ity 

Gr<eii  liay  Wiuuun  A  St.  i'uiil. 

BuUKtuii  A  Texas  Central 

Illinois  Central 

Indiana  HIndniinst'u  A  West'n 

Laki'  ]:rle  A  Western 

Lake  .'^liore  A  MIeb.  Southern. 

IjOU;,'  Inland 

Louisville  A  Nashville 

Louis.  New  Alb.  A  Chicago... 
Manhattan  Kievatid, eonsol.. 

Memphis  A  Chaiiestou 

Miehl^an  Central 

MluuiaimUs  A  St.  Louis 

Do  pref 

Missouri  Kansas  ATexivi 

Missouri  I'aeiUo 

Mobile  A  Ohio , 

Nasbv.Chatlar.onjEraASt.  Louis 
Now  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis. . 

Do  pref. 

New  York  Lake  Erie  A  Wcsfn. 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  vVestem. 
New  Yoik  Susq.  A  Western. .. 

Do                             pref. 
Norfolk  A  Western 

Do  pref 

Northern  raeiflc 

Do  pref 

Ohio  Cen  trid 

Ohio  A  MUsissippi 

Ohio  .Sou tlieru 

Orei;on  Short  Line | 

Oiegou  ATrans-(  ontlnental..! 

Peoha  Dceatur  Evansville 

Philadelpliia  A  Heading 

Kiehnioiid  A  DanvilU' j 

Riehuid  A  West  P'nt  Terminal 

Koehester  A  I'ittslmri! 

St.  Louis  A  Sau  Fraueiseo 

Do  pref 

Do                       ist  pref 
8t.  Paul  A  Diduth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba. 

Texas  A  Paeillc 

Union  Paclllc 

Wabash  St.  Louis  A  Pacific... 

Do  lirof- 

niiHccllaneons  Stocks. 
Ami-riean  Tel.  A  Cable  Co.... 

ColorailoCoal  A  Iron 

Consolid.-ited  Oas  Co  

Delaware  A  Hudson  Canal. .. 
Orej.^)U  [[uprovement  Co..'... 
Oregon  Kailwyy  ANav.  Co... 

P.aeitie  .Mall  

Pu'.lniau  Palace  Car  Co 

Western  Inion  Telegraph 

KxprcHS  Stockx, 

Adams  

American 

United  .states 

Wells,  I'ariro  A  Co 

Inactive  Stocks. 
Atchison  Topeka  A  Santa  Fe. 

Atlantic  A  Pacitlc 

Bankers'  A  .Merchants'  Tel... 
Burling'on  Cod.  ll.ipids  A  No. 

Cedar  Falls  A  Miimesuta 

Central  Iowa. 

Columbia  A  Green\  iile,  pref.. 
Cobunbus  llockius:  v'al.  ATol. 

DnMnpie  A  Sioux  City 

E  izab(  tl  t  Le.x.  A  Uig  Sandy. 
Illiiu  is  Cent ,  leased  line  stock 

Keokuk  A  De5  Moines 

Mil.  I^ike  Shore  A  Western.. 

Do  pref 

Morris  A  Essex 

New  York  Lack.  A  Western.. 
New  York  New  Ilavcu  A  Hart. 
Pittsburg  Ft.  Wiiyue  A  t  hlo... 

Qulck,-il\er  .^llning Co 

Kensselaer  A  S.ratoga 

Rich. A  .\ll(  g  ,  Slock  trusi  ctfs. 
St.  Louis  Alton  ATeiTC  Haute. 

Virginia  Midland 

Cameron  Coal 

Consolidation  Coal 

Maryland  Coal  Co 

New  Central  Coal 


53 >a  Bl 

43  AHha 

44 14  4(1  >.i 

46  4(1 


llVl 

20 

13>a 


21  Vi 
131a 


1.37>a 
US 

113«8 

137 
12s 

IH 

37 'rt 

41Hi 
lO-J 

(fj 
121% 

20 
7% 

13 

70 

21ifl 
8 

37 
138% 

21! 

I9I8 

87 

7!) 

40 14 

30 
118 

30 

77 

24 

^Ih 

33  >2 
104 13 

I6I4 

48 
104  =s 

10 

21% 

26 

5.5  •'% 

36 

18>2 
8>8 

20% 

12% 

32% 

29 13 

()2J-2 

2ie 
25  la 
19H 


137  "a 
97 
lisia 
IL-iU 
137>3 
128  la 
I61.J: 
37iai 
42'a 
101 
63 
123 
21''s 

818 

14% 

70 

2.5 

37 
139 

28% 

21'4 

88  >4 

79 

50i.> 

36 
llOia 

39 

77^!, 

25 

53 

36% 
1051^1 

17%i 

48 14! 
105T« 

lOio 

221.J 

26-a 

57 

38 14 

19 
8=8 

2II2 

12% 

33 

30  la 

63.^8' 
2%; 

2118 


S2I9 

41% 

401a 

44 

H'b 

19 

14 
140 
1341a 

lldU 

1121.1 

137 

128 

-16 

•37 

40 
IO214 

61  la 

2018 

714 
13 


53 14 
4.114 

4418 

41 

11  >4 

20 

14 
140 
135 14 

OoOh 
llOUj 

11418 

137 
128 

17 

S8ia 

41>.| 
102% 

«2 
121 14 

20  la 
7% 

I314 


S4 

4ai'H 

48!^ 
45 
10% 
20% 
141a 
1,37 
13410 
94"h 
116's 
113ns 
13634 
128 


54% 
4,'>>a 
4514 

46»8 

im 
21 

Hia 
137 
135 

97% 
11738 
115 '4 
137 14: 
129 


S4%  55>4 

44  459^ 

45  4»7h 
4(1%  47>4 
1114  11% 
21  2119 

•1418  15 


135  13512 
9618  97'8 
1171a  118 
113%115i4 
137  1371a 
120     129 


24       24 

71a     81s 
•36       38 


361a    371a' 

41        42% 
103«8  103% 

601a    61  la' 
I20I3  122=8 

22        24 
7%      8 

131$    13% 
*65        69 


8I4      8I2 
38       38 


24 14  27% 

18  19I3 

82^8  8OI4 

78I3  78% 

471a  48% 


2«i9    2714 
19        19'fl 

85^8    88 '8 


37% 

42 14 
104 

631a 
121 

2214 

7»8 
12^8 

681a 
24 

8% 
37 
1381a 
261a 
20 
8718 


37% 

43% 
104 13 

64  ij 
122\ 

23% 
8 

13% 

(18  la 

241a 
»ia 

37 
1381a 

27% 

21 

89 14 


II6I3 
37 

75 
22% 
481a 
33»8 

103 
151a 

•4513 

101 

8% 
isia 
24 14 
49% 
34I2 
I7I3 

713 
20 


119 
37 

76  la 

23'% 

50 

35=8 
104     I 

16 

48 
104 14 

10 

21 

25% 

55    I 

35% 

181a 
8 

211a 


34% 

21 

24 

82 

33 

51s 
23 14 
47 
97I2 
371.J 
961a 
108 14 
23 13 

6018 
1X^8 
20 


36 
24 
24% 

84 
41     1 
5i8i 
23%; 
49 14 
97iai 
38I4! 
971a 
110 
24=8 
60-8 
14 
22  la 


31%  32I4 

28 14  29 14 

6OI4  6218 

2  2% 

24  ■  25 

18%  191a 


33%  35 

2II4  22% 

22  231a 

"3314  40 ig 


48''8    51 
88        38 

118     119 
37 14    40 
75=8    79 
23  la    24% 
501a    52  la 
35       3tii4 

103%  104% 
15^8  15^8 
48       48 

104  106% 
9ie  10% 
19%  22% 
24=8  2713 
54  .55 
351a    371a 


nMi4 

7''9 


l!)ia 

K5s 


2OI4  23%l 

I2I4  12M 

31%  32  %[ 

2915  3OI2I 

61%  64ie 

1'8  214 

24 18  25 14 

I913  19% 

*2«i2  271a 

34%  36I4 

22%  23  la  I 

231a  24%! 

83I2  831-j' 
40% 
5 


24=8    25 
103  la  1041a 

97=8    99 

33 14    33 '4 
IO6I4  108 

671a    6Sia 
I35I3  I3714 

78   7OI4' 


22  la 
47 
97 
36 
96 
106% 
22% 
58 
11^8 
19 '8 

681a 
23% 

102 '8 
96 14 
3212 

105=8 
65 13 

134 
76 


22I3I 
47  1 
97 
37  ! 
96=8! 
108  i 
23 
,591a' 

i2>4: 

20% 

681a! 
24% 

10278 

97% 
33 

10613 

68 
134 

7818 


39 

5  -  , 

22i8  23%! 

47J4  4Sia' 


97 
37 
97 


9913 
38I2! 
98 


104  104 
60   60 


87%  87% 
lOia  10% 


15 
211a 


161a 
23=8 


38%  38% 
621a  63 
19   19 


145  145 

■102  104 

59  H:  60 

•116  120 


10 
*4 

ni' 

19 

45 
35 


lOSs 
5 

17' 
21 
46 
38 


19   19 


107''8l09% 
22=8  2:i^ 
,59   6II4 
12   14 
2OI3  23% 

69   69 

24   24''8 

101  102  la' 

9713  99% 


491a 

.5078 

371a 

37  la 

118 

II9I0 

39 

397fl 

781a 

78  M 

24 

241a 

52 

.52ifl 

35% 

361a 

1041a  105% 

1618 

161s 

47l.> 

49 

105 14 

106% 

10 

10% 

23 

24 

26 

27 14 

53I4 

.5413 

3313 

38% 

181, 

191a 

8% 

914 

221a 

23% 

I2J4 

1278 

33 

33i«( 

2978 

30% 

63 

64=8 

2 

2% 

25 

257fl 

19% 

20% 

27 

27  V 

35=8 

36% 

22% 

23ifl 

24 

25 

84 

8(! 

4013 

42 14 

*4 

51, 

23% 

23% 

48 

49 

98 

99 

38% 

3978 

98 

98% 

109% 

llOia 

23% 

•2.)l8 

59^8 

(>li4 

I314 

14 

23 

23 

107  109 
6678  tiS% 

133  13412 

77  79 13 

140  150 

104  104 

*60  62 

118  118 


1016  IOI3 

4%      4% 

81  82 

16  16% 

20%  2II3 

4((  46 

36 13  37 


10        10 
"54"  "54' 


100     100 


10  10 
♦241a    2513 

53  54 
I3314  133 14 


14018 
81a 
155 

578 

•40 
23 
171a 
23% 
13 
1413 


1401h! 
81a 
155 
61a 
47 
25 
181a 

23% 

13 

1413 


140     140 

•712      81a 


42       42 
"is'ii    18% 


19 
91 
10 
♦24 
54 


19 
91 
10 


541a 


20218  20218 


155     155 

7  7 

43       43 


171a    17 '8 
li"    14 


25  25% 
100     101  la 

981a    9913 

331a  3478 
109     IIII4 

67%  68% 
1341a  135 

7778    79% 

I4213  1421a 
104  104 


88   88 
IOI4  10% 


16  16 

22  22 14 

48  48 

37  37 

6519  65I3 

20  20 

9118  9118 


*24is    2513 
54        54 
133     133 
•99     101 
202I420214 


7%      8I3 


9       Ilia 


24        27 

171a  m 


1479    1479 


43% 
45% 

liii 
20  li 
14 


56«8 

44 

47 

47 

Ills 

20 14 

14>a 


133 
04  la 
116 

112 

137 

129 
161a 
37 14 
4118 

1021a 
61  la 

120 

22% 

7% 

I2I3 

67 13 


135 
07 14 

Ueia 

11414 

138 

129 
16% 
37  M 
42% 

104 

6378' 
121=8 

23I4 

7% 
I314 

68    I 


10 
37 


11=8 
37 


25=8 

I914 

86% 

7978 

49 

34 

II8I4 
36 
761a 
23=8 
51% 
35=8 

101 
I513 
48 

104 14 
913 
2II3 
25I8 
.5212 
35-'>8 
19 13 
8I2 
22 
12 
31 

2878 

6112 

2 
24% 
19% 


27 
20% 

88I4 
7978 
50% 
39 
118% 
38 
78 
24 

5178 

37% 
104%] 

16%! 

48  I 
IO6I4 

10%; 

22     ! 

26% 

52% 

36 14 

20% 
9% 

2278 

12 

32% 

30 

64I4 
2I4 

26I4 

20 


34 

22 14 
23% 

85 

40% 
4% 

22% 

48I4 
•96% 

38I4 

98 
108  H 

24 

58% 

13 

21=8 


36% 
23 
24=8 
87 
43 14 
4% 
22% 
48 14 
99% 
39% 
98 
IIOI4 
25% 
5978 
13% 
22% 


23%  25% 
102%  IO3I4 
x97       97% 

10.8%  il6% 


0,275 

23,4 10 

72,630 

3,160 

2,912 

2,970 

0.50 

I  3,105 
380,601 
2,368 
108,633 
]  642 

I  1,110 
I  2,(K)0 
I  H(Xt 

1    23,.583; 

!    4,010 

2,710 

123,1571 

5,565 

39,762; 

20,862 

1,040 

1,050 

9,751 

600. 

740 

31,455 

25,.t65! 

330,895; 

510 

33.205 

l,336i 

9,551 

16,685 

5,233 

3,530 

1,535 

245,853 

10,535 

2,707 

2,200 

114,961 

9,,535 

5,085 

172,821 

3,321 

26,811 

4,646 

9,970 

17,920 

1,.530 

5,3(K> 

43,383. 

118,281 

21,825 

7,625 

5,405 

35 

122,112 

22,965 

15,830 

1,736 

27,310 

300; 

3,0.50 

4,6l0i 
1,604 
9.398  i 
4,1(>4 

16,895, 
126,020 

76,515: 
7,'201i 
3,480 


35%  Anr. 
23  Mi»y 
31  Mnr. 
2(i%  Jan. 
8     Apr. 

7  Apr. 
4%  Apr. 

128     Jan. 

II.5I3  .Ian. 

64%,lnne 

102     .Ian. 

84%  Jan. 

119%  Jan. 

105     Jan. 

6%  Star. 

14     July 

18%  Apr. 

66     June 

23     Apr. 

82=8  Jan. 

4%  June 

2%  Jan. 

4%  Juno 

.37%  Jan. 

14     July 

3  Jan. 
14     Mar. 

119%  Jan. 

7%  Juno 

1%  July 

50%  May 

62  Jan. 
22  Jan. 
11%  Jan. 

63  Jan. 
27%  Jan. 
46%  May 
10%  Jan. 
21%  May 
14%  Jan. 
89%  Mar. 

6  June 
33  Jan. 
81%  June 

l%M»y 

4  Mar. 
9i4May 

18     June 

12  Jan. 
6%  Apr. 

1  %  June 
473  Jan. 

8  Sept. 

14  July 

15  Jan. 
36%  Jan. 

%  June 
IOI4  May 

7%  June 
1473  Mar. 
10%  Apr. 

7%  Juno 

13  May 
4473  J;»n. 
18%  May 

2=8  Mar. 
17%  May 
30  Apr. 
79  May 
18  July 
77%  Feb. 
79%  Jan. 

914  Apr. 
41     Mar. 

2  Apr. 
6%  May 


56=0 
47% 
2.-1    .52 
31     49 
7     12% 
7    23  ■H, 
22     I514 
2  I  10 
2  i:i'-% 

K     !)'.) 

2S  ll!l.>i 

2  115% 

2  l3!t7H 

2  1:12 

31      isl.^ 

11     41% 

21  44% 
H  105% 

30     60 

22  121 

23  24% 
5      8=8 

14% 
71 


11% 

39% 

139% 

.5    28% 

81    21 14 

12     897u 

2     8OI4 

1(!     51% 

6  40 
15  120 
15     41 

7  7i>% 
26;    26 
29!    56% 
221    37% 
21  106 

5.    I8I4 
7    49 
I.IO714 

5;     11=8 

23    26 

29 

29 

17 

14 

2 
27 

3 

3 
17 
29 

3 

4 
21 
21 

8 


.57 
38% 

2078 

914 

23% 

1378 

34% 

3II4 

65% 

2% 

28% 
21% 
28 
3678 
9'    24 


26 
87 
43I4 
6% 
24% 

.1<|7, 

99% 
3978 
9«% 
110% 
251- 
62% 
1.5% 


Nov, 

Nov. 

Aug. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Aug. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Sov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Mar. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Aug. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

N<.v. 

Nov. 

Nov. 

Nov. 

Nov. 


27 
14 

13 
II 

2V 
20 
20 
23 
13 
12 
13 
20 
13 
14 

2 
31 
18 
18 
21 
20 
17 
21 
20 
18 
21 
27 
20 
12 
21 
21 
14 
18 
IS 
28 
20 

7 
14 
13 
14 
27 
18 
20 
25 
14 
20 
14 
13 
21 
20 
17 
21 
25 
24 
26 
18 
18 
20 
13 
21 
20 
20 
21 
22 
27 
27 
17 
18 
20- 
24 
25 
25 
20 
23 
13 
1» 
13 


300    51     Jan. 
6,230      8     Jan. 
2,931    80     Mar. 
7,502!   66%  Jan. 
1,060    21     Jan. 
20,800     59%  Jan. 
66I4    6778  101.589    46%  Sept. 
134     137     I      2,048  107%  Jan. 
77       78%  130,062,   53%  Jan. 


143      

103  103 

62  62 

119  119 


9%    IOI4 
•3  5 


27    71      Oct.   12 
3    2<>%  Nov.  20 

21  104%  Nov.  16 

22  1(10%  Nov.    4 
3    3178  Nov.  25 

29  IIII4N0V.  25 

18,   70     Nov.  20 

2  I3714N0V.  21 

2j  81%  Nov.    3 


201130     Jan.  2  145     Sept.    3 

lOOj   87%  Jan.  3;101%Oct.    19 

237I  48     Jan.  2:   62%  Oct.   15 

30:104%  Jan.  2,120     Nov.  17 


20% 


361*    3OI4 


24       24    I 

.53%    53% 

I3314  1.33% 

100%  100%i 


141%  141=8 
8%      8% 

10 

11 

28 
17% 

28 

1778 

1478 

1478 

200 

10,830! 

100 

82' 

1.200; 

6,911 
400 

2,547! 
375' 

1,412 
231 ; 
400: 
200 

1,220; 
790 
250 
11(1 
210 
0<K» 
120 

3,710| 
80 
6OOI 
L6.120 
100 
273! 
40OI 


66%  July 

8%  Oct. 

%Oct. 

57  Feb. 
9  Jidy 
7     F.  b. 

14%  Jan. 

18  Aug. 
53     Jan. 

7     Oct. 

84     Jan. 

2%  Feb. 

16     Oct. 

29     June 

114%  Jan. 

84%  Jan 

1 75     Jan 

119%  Feb. 

3%  July 

136%  Jan. 

1     May 

15     May 

15     Jan. 

5%  July 

19  Feb. 
7%  Apr. 
4i4May 


89 
11% 
OH 

80 
17.''8 
23=8 
49 
43 
67 
20 
93 
11 
24 
34% 
2  133% 
2  100% 
2  202 14 
17|141''s 
111   11% 
29 1 1.56 
11% 


51 
28 
19% 
.2379 
1614 
15% 


Nov.  14 
Nov.  6 
Nov.  14 
Oct.  4 
Oct.  13 
Nov.  21 
Oct.  26 
Nov.  13 
Aug.  11 
Nov.  25 
Nov.  7 
Aug.  27 
Nov.  19 
Nov.  24 
Nov.  27 
Nov.  27 
Nov.  25 
Nov.  27 
Nov.  5 
Nov.  H 
Nov.  25 
Oct.  21 
Nov.  27 
Nov.  20 
Nov.  18 
Nov.  17 
Not.  18 


These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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qUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  JSOVEMBEB  27,   1885. 

STATE  BONDS.  


SECURITIES. 


AUbama— ClMS  A,  1906. 

OUw8  B,  6s,  1906 

OlMt  C,  48, 1906 

6s,  10.308, 1900 

ArkftiiBas— 68.  foixded — 

7»,  L.  Rock  *  Ft.  8. 188. 

7s,  Uemp.A  L.Rock  RR 

7»,  li.  R.P.B.  &  N.O.  RR 

7»,  Ml8».  O.  &  R.  R.  RR. 

7a,  Arkansas  Cent.  RR. 
Oaorrla— 6s,  1886 

7a.  1886 

7a,  gold.  1890 


Bid.    Ask. 


202 
103 


100 

10.5 

95 

1(17 

9 

10 

l.-i 

15 

15 

24 

104  V 


SECURITIES. 


Lonislana— 7s,  sons., 1914 

Stamp  A,  48 

Missouri— 6a,  1886.... 

68,  due  1889  or  1890. 

Asyl'm  or  Univ.,  due '92 

Funding,  1894-96 

Hannibal  A  St.  Jo., '86. 
New  York-8s,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 

N.  Carolina-6s,  old,  J.  AJ. 

Funding  act,  1900. 


Bid.    Ask, 


80 

7o'«    76 
101!%' 
109  >Q 
llSia 
113 
104 
lOli 
1131.2 


.10 
10 


SECURITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  all  classes.. 
Do  WU.C.&Ru.R. 

Consol.  4s,  1910 

69,  1919 

0WO-6S,  1888 

South  Carolina— 
6s,  Act  Mar.  23,  1869) 
non-fnndable,  1888.  t 
Brown  consol'n  68, 1893 

Tennessee— 6s,  old,1892-8 
68,  new,  1892.8-1900  ... 


Bid.    Ask. 


20 

7-3 


11434 
105 


4^1 


60 
B0>3 


115=4 
106  >2 


5% 
110 
5234' 


SECURITIES. 

Tennessee — Continued— 

68,  new  series,  1914 

C'mp'mlse,3-4-5-68,1912 
Virginia— 6.'*.  old 

68,  now,  1868 

6b,  oonsoi.  bonds 

68,  ex-matured  coupon. 

68,  consol.,  2d  seines — 

6s,  deferred --. 

District  of  Columbia— 

3-658,  1924 

Registered 

Funding  5s.  1899 


Bid       Ask, 


50>a 

60 

43 

43 

80 

52 

64 

11 

116 

iio' 


52\ 
81 


66 
ilii 


RAILROAD  BONDS. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchimge  Prkea.) 
AtCh.  T.&  S.  Fo-4  ij.'t.  1 920 

Sinking  Fund.  88. 1911. 
Atl.  <t  I'ac— 1st,  8s,  1910. 
Baltimore  Jt  Ohio— 

1st, 63,  Park.  Br.,  1919. 

6s,  gold,  1925 

68,  gold,  reg -,--  -j- 

Bur.  C.  K.xp.&  No.— l8t,5s 

Cousol.  &  col.  tr.. 58, 1934 

Mlnu.&St.I..— l8t,78.gn 

la.  City  &  West.- lst,7s 

C.  Rap.  I.F.it  N.— l8t,6s 

1st,  09, 1921 

Buff.  N.  Y.  *  P.— Cons.6 

General,  6s,  1924 

Can.  So.— 1st,  int.  guar.,5s 

2d,  68,  1913 

Beg.,  5s,  1913 

Central  Iowa— 1st,  7s,'99t 

East.  Dlv.— 1st,  68, 1012 

111.  Div.,  l8t,  6s,  1912  .. 
Cbesapealie  &  OUio- 

Pur.  moneyfund.,1893. 

6s,  gold,  series  A.,  1908. 

6s,  gold,  series  B.,  1908t 

6s,  currency,  1918 

Mortgago.es,  1911 

Ches.O.dts.W.— M.,  5-68.- 
Cbicago  &  Alton— 

l8tmort..78,  1893 

Sinking  fund,  6s,  1903  . 

La.  &  Mo.  Kiv.— 1st,  7s. 
2d,  78, 1900 

St.  h.  Jack.  <fc  Chic— Ist 
Ist,  guar.  1564),  79,'94 
2d,  (360),  78.  1898  .... 
2d,  guar.  (188),  78, '98 

Miss.K.Br'ge-lst,s.f.6s 
Chic.  Burl.  <fc  Qnincy— 

Consol.  7a,  1903 

68,  sinking  fund,  1901.. 

6s,  debentures,  1913  — 

la.  Dlv.— .S.  Id.,  5s,  1919 
Sinking  fund,  48, 1919 

Denver  Dlv.— 4s,  1922.. 

Plain  4s,  1921 

C.R.I.&P— «8,  op.,  1917. 

■  6s,  reg.,  1917 

Ext.  .feCol.,5s,  1934.... 
Keok.A  Des  M.— Ist.  5s 

Cent,  of  N.  J.— Ist,  7a,  '90 
lst,con8. assent.  7s,  1899 
Conv.,  assented,  7s,1902 
Adjustment,  78, 1903... 
Conv.  dcbeut.,  Os,  1908. 
l.eh.<6W.B.— Con.gd.as. 
Am.D'k&Imp.— 5s,1921 

Ohio.  Mil.  i  St.  P.— 

1st,  88,  P.  D.,  1898 

2d.  7  3-108,  P.  D.,  1898- 
l8t,  78,  .«g.,H.D.,  1902. 
1st,  La  C.  Div.,  78, 1893. 

■  Ist,  I.  &  M.,  78,1897... 
l8t,I.  &D.,  7s,  1899... 
Ist,  C.  «  M..  7s,  1903... 

Consol.  78, 1905 

Ist,  7s,  I.  &  V.  Ext..l908 
l8t,  8.  W.Div.,6s,1909. 
Ist,  58,  LaC.&  Dav.  1919 
l8t,S.>Iiun.Div.,69,1910 
Ist,  H.  <ftD.,  78,  1910... 
Chic.&Pac.Div.,es.  1910 
lst,Chic.&P.W.,58,1921 
Mln'l  Pt.  Div.,  58.  1910. 
C.<S  L.Sun.Div.,  58,1921 

■  Wis.*  itiu.Div.,58,1921 

Terminal  5.S,  1914 

Fargo  &  So.  5s,  A88u.,'24 

Chic,  it  Northwest.— 
Cousol.  bonds.  78.  1915. 
Coupon,  gold,  78,  1902.- 
.  Regisfd.  gold.  7s,  1902. 
Sinking  fund,  8s,  1929.. 
Sink,  fund,  Os,  1929.  reg. 
Sinking  fund,  5s.  1929 


Bid.    Ask. 


•lOS'i 
•98% 
130 


45 
M334 


8434 


106  Hi 
67H! 


112>ii 
102 

.77 

353, 


1191a 

121>s 

1'23 

118 

II7I4 

117 


ISO's 
i04>i 


-97 
•95 


IO714 


104 
85  "a 


107 
6812 
68 


118 


104  Hi 


Sink,  fund,  58, 192U,reg. 

Slnk'g  fd..  deb..  5a.l933. 

25  years  dob.,  58, 1909.. 

Esoanaba  &  L.S.— lst,6s 

Des  M.*Min'ap.— lst,78 

Iowa  MldUnd— 1st,  8s. . 

Peninsula — 1  st,  conv., 78 

Chic.itMilw'kee— l8t,78 

Win.  A  St.  1'.— lst,78,'87 
2d,  78,1907 

MU.it  Mail.— Ist,6s.l905 

Ott.C.  F.  *  St.P.— lst.5s 
C.C.C.it  Ind'a- 1 8t,78,s.Jd 

Consol.  7s,  1914 

Consol.  sink.  fd. ,7a, 1914 

Oeuerai  consol.,  68,1934 
Chic.  St.  P.  llin.  &  Om.— 

Consol.  6a,  1930 

C.8t.P.&M.-lst8s,1918 

No.  Wis  —1st,  8s,  1930. 

8t.P.A8.C.— Ist.Os.lOlO 
Chlc.it.E.111.— l8t,8.f.cur. 

Consol.,  1st,  OSi  1934.  .. 
Chlc.St.L.&P.— lBt,cou.58 
Chlo.(6W.Ind.-lst.8.r.,68 

Oen'l  niort.,  6s,  1932  .. 
Chlo.  ASt.L.— 1st, 88,1915 
O0I.&  Orocn.— lst,68,1916 

2d^8, 1926 

Ool.B.-t'al.*  Tol.-ls't.ria 
Del.  L.  A  W.-78,oonv.,'92 

Mortgage,  78, 1907. 

Syr  Bini'.AN.  Y— 1st  Ti 


132 14 
131 
110 
1081-2 
■llli-j 
1061-2 
1061-2 
110 

6412 
107  "2, 

87 


1323< 


■123 
129 
119 
'122 12 
■12312 
129 
12934 
127 I2I 


11 
110 

112 
10714 

ill"' 

66 

107  =j 
88 

135 


12315 


100' 


124 


102 13 

100 

100 

102 

i'ii'i 


107 

iosHi 
10234 
111 

■124 


106 14 
■122 

■114 

'i'ii" 

'121 
100  i^ 
118 


1171, 
106  la 


■1061a 
103 


•81  la 
■118 


131 

129 

lie's 


116 
126 
120 
10234 


103 
10:  i< 
115 

139 
1331-2 

ie 

116 


130 
107 


loevj 

123 


126 

124' 

118 

105% 

89 


81 7, 
120 
137 
134 


SECURITIES. 


Del.  L.  <S  W.— Contlu'd- 
Morris  &  Essex— Ist,  7s 

2d,  78, 1891 

Bonds,  7s.  1900 

7s  of  1871,1901 

Ist,  consol.,  guar.,  7s 

N.  Y.  Lack.ife  W.— l8t,68 

Conatmction,  58, 1923 

Del.  *  Hud.  Canal— lst,7s 
1st,  ext,,  7s,  1891 .... 

Coupon,  78,1894 

Registered,  7s,  1894, 

Ist,  Pa,  Div..  cp.,7s,1917 

1st,  Pan.  Div.,  reg., 1917 

Alb.  <S  Susq.- 1st,  78... 

l8t,cous,,guar.7s,1908 

l8t,cous., guar.  8s, 1908 

Reus.  &  Sar,— lst.cp.,7s 

1st,  reg.,  7.S,  1921 

Denv.dt  Rio  Gr.— Istj,  7s. . 

Ist,  consol.,  78,  1910 

Trust  Co.  receipts 

Den,So.Pk.&  Pac— lst,78 

Den.&BioG.West— l8t,6s 

DetMack.iMarq.- l8t,6s 
Land  grant,  3iaa,  S.  A.. 

E.T. Va.  *  G.— lst.79,1900 

1st,  cons.,  6s,  1930  -. 

Ex  coupons  9  to  12 

Divisional  53,  1930  -. 

Ellz.C.cS:  N.— S.f.deb.,c.,6s 
Ist,  88,  1920 

EUz.Lex.&BigS.andy— 68 

Erie — Ist,  extended,  7s... 
2d,  extended.  5s,  1919.. 
3d,  extended,  4  las,  1923 
4th,  extended,  5s,  1920. 

6th,  78,  1888 

Ist,  cons.,  gold,  7s,  1920 
1st,  cons..  Id.  coup..  78.. 
Reoig.,  1st  lien.  8s,  1908 
Long  Dock  b'nds,  7s,  '93 
B.N.Y.&E..-l8t.7s,1916 
N.Y.L.E.<S:W.-N'w2d«9 
Collafl  trust.  8s,  1922 
BufT.&.S.  W.— M.  8s,1908 

Ev.  A  T.  II.— 1st,  cons..  6s 
Mt.Vern'n— 1st,  Us,1923 

Fl't&  P.Marq.— M.6s,19'20 

Gal.Har.  &  S.Ant— l8t,68 

2(1, 7a,  1905 

West.  Div. — 1  St,  5s 

2d,  8s.  1931 

Gr'nHayW.cSStP.- Ist.Ss 

OUIIC0I.&  S.Pe.- 78,1909 
Gold.  6s,  1923 

Han.*  St.  J.— Con.  88,1911 

Hend.Bridge  Co.— Ist,  Bs. 

H.&  I  ex  C— 1st  M.L.,78t 
1st,  Western  Div..  78l 
1st,  Waco  A  No.,78t  . 
2d,  cousol.,  main  line,  Ss 
2d,  Waco  A  No.,8s,1915 
General,  8s,  1921.... 

H0U8.  E.  AW.Tex.— lst,7s 
2d,  8s,  1913 

Ill.Cen.— Spd.  Div.— Cn. 
Middle  Div.— Reg.,  68 
C.St.L.&N.O.— •ren.l..,„ 
1st,  consol.,  7s,  1897.- 

2rt,  8s,  1907 

Gold,  58,  1951 

Dub.  A  8.  C— 2d  Div.,78 
Ced.  F.  A  Minn.— 1st,  78 

Ind.Bl.AW.— 1st,  pref.,  78 

l8t,  5-68,  1909 

2d,  5-Os,  1909 

Eastern  Div.— 68,  1921 

Indianap.D.ASpr.— lst,7s 
1st,  7s,  ex  fund,  coups 

Int.&  Gt.  No.— l.st,8s,goUl 
Coupon.  68.  1909 

Kcnt'kyCeut.— M.8S.1911 
8tamped4p.  c,  1911... 

Lake  shore  A  Mich.  So.— 
Cleve  &  Tol.— N .  bds.,78 
Clevo.  P.  A  Aah.— 78.. 
Buff.AErie-New  bds.T 
Kal.  A  W.  Pigeon— 1st 
DetM.AT.— lst,7s.l90B 
lAke  Shore— Div.  bonds 
Consol.,  coup.,  1st,  78. 
Consol.,  reg.,  1st,  78.. 
Consol.,  coup.,  '2d,  7s. . 
Consol.,  reg.,  2d.  78... 

Long  Isl.  UR.— Ist,  7s,  '98 
Ist,  consol..  58, 1931. 

Louisv.A  Nash.— Cons. ,78 
Cecilian  Br'ch.  -78,1907 
N.O.&Moh,-lat,68,1930 

2d.  68.  1930 

E.  H.  A  N.-lst.68, 1919 

General,  8s.  1930 

Pensacola  Dlv.— 6s,1920 
St.  L.  Div— Ist, 6s,  1921 

2d,  3s,  19,S() 

Nashv.  A  Dec— Ist,  7s.. 
S.AN  Ala— S.(.6s,1910 

Louisv.  v..  A  L 0s,1931 

Trust  bonds.  6s,  1922 

10-40,88,1924 

Pens.  AAt— l8t,8s,  gold 

L.  Erie  AW.-lat,  «s,  1019 
Sandusky  Div.— 0s,191H 

Laf.  Bl.  A  >r.— Ist,8a.l919 

Loniav.N.Alb,AC.— Ist.Ua 
Oencnil  mart.,  6s,  1914 

Lou.  N.  O,  A  Tex.— 1st,  6a 

Mauhat  B'ch  Co.— 78.1909 
N.Y.AM.B'h-l8t,7s,'97 

Metpn.  Elev.— lst,7s,1908 
2d.8s,  ISftn     


Bid.    Ask. 


*125 
1321a 


II514 

■115 


I33I2 
llOia 


1161s 

141 

141 

'8714 
871a 
83 
76 14 
50 


67 14 
581a 
95 


124 

lllia 

106  le 

lioia 

1091a 

1271. 

■1191^ 


123 
132  "a 


■igs 


141 

115 


133 
126 
1041-2 


SECURITIES. 


1191a' 
1'24  1 
1341a' 

iil-j 

1281a 

1161a, 

143 

143 

121 

88 

88 

831a 

76^18 

55 

i'2d' 

68 
59 


96 


1'28 
1'22 


116 
106 
115 


106 
1031a 
901a 

■79' 
118 

831.2  8334' 
116ia:il7ia 
104  JIO512 
99^8 
96  j 


-991a 
'941a 
>96 
81 


■119 

110 

120 

123', 

118 

111 


92 14 
•76 


1121a 
83 


1013^ 
II5I2 
121 
108 

rli" 

129 
1261a 
1201a 
120 


107 
1201a 
102 
101 

87 
113 
104 

93 
106 
•52  "a 
116 


99-'( 

87 

8213 
91 


9038 

*75 


681a 


120 


115 


93 14 

78 

93 


116 

84 


lis 


130 

127 
121 


122ial 
108  I 
123 


1021.2 

88    I 


106 
97 


100 
88 
86 

"se' 

93 
lOOi-a' 


llaia 

1071., 


Mex.  Cent..— Ist,  7s,  1911 

1st,  M.,  78,  ex-i;p..8,7,A8 

Mich.  Cent.— Cons.78.1902 

Con.sol,  53,  1902 

6a.  1909 , 

Coupon,  58,  1931 

Registered,  5a,  1931, 

Jack.  Lan.A  Sag.— 6s.'91 

Milw.  A  No.— 1st,  68, 1910 

1st,  68,  1884-1913 

MiLL.S  AW.— lst,Bs,1921 

Mich.  Div.— Ist,  88.  1924 

Miuu.AStuL.- Ist,7s.l927 

Iowa  Ext.— 1st,  73, 1909 

2d,  78, 1891 

S'thw.Ext- l8t,79,1910 

Pnc.  Ext.— 1st,  6s.  1921 

Mo.K.A  T.— Oenl.,6s,1920 

General,  58, 19'20 

Cons.,  7s,  1904-5-6 

Cons.,  2d,  income,  1911 
H.ACent.Mo.-l8t.78'90 
Mobile  A  Oiiio— New  Bs.. 
Collateral  trust,  8s,  1892 
Ist,  Exten.sion,  Bs,  1927 
Morgan's  La.&T.— Ist,  Bs 

1st,  78,1918 

Nash.Chat.ASt.L.— l8t,7s 

2d,  68,  1901 

N.  Y.  Central— 68, 1887  . . 

Deb.  certs.,  extd.  os 

N.Y.C.A  H 1st,  cp.,  78 

Ist,  reg.,  1903 

Deb.,  5s,  1904 

Harlem— ist,  78,  coup.. 

let,  78,  reg.,  1900 

N.Y.  Elev.- Ist,  78, 1906. 
N.Y.P.&  O.— Pr.rn,8s,'95 
N.Y'.C.AN.- Gen.,8s,1910 

Trustee,  receipts 

N. Y.A  N.  Ellgl'd-lst,  78t 

1st,  6s,  1905  t 

N.Y.C.&St.L.-l8t,68,1921 

2d,  6s,  1923  

N.Y.W.ShABuff.— Cp.,63 

Registered,  58, 1931 

Trust  Co.  receipts 

N.  Y.  Susq.  A  W.— l8t,  Ost 

Debenture.  Bs,  18971.  .. 

Midland  of  N.J.— l.st,68 

N.Y.N.H.AII.-l8t,rg.,4s 

N.Pac— G.l.gr.,lst.cp,,6s 

Registered.  Bs,  1921 

Gen.,2d  M.KK.&  l.g.s.f., 

gold,8s.lll33,cp.orreg. 

N.O.  Pac— l.st.8.s.g.,li)'2ni 

Norf.AW.— Gen.,  lis,  1931 

New  River— lst,6s,1932 

OhloA  Miss. "Cons. s.fd.  7s. 

Consolidated  7a,  1898... 

2d,  consnlidat,e«l,7s,1911 

1  at  Springfield  Div.,  78. 

1st.  goneral,  5s.  1932... 

Ohio  Cent.— Ist,  T.  Tr..  8s 

Ist,  Min'lDlv.,8a.  1921. 

Ohio  So.— 1  St,  88, 192 1  ... 

Oieg'nACal.— lst,8s,1921 

Or.ATransc'l-B8,'^2,1922 

Oregon  Imp.  Co.— 1st,  6s. 

Oreg'nR  H,  ANav.— l8t,68. 

Debenture,  7s,  1887 

Panama— S.f.,sul).68,1910 

Peoria  Dec  &  Ev.— Ist.  Bs 

Ev.'ins.Div.- Ist,8s.l9'2l)| 

Peoria  A  Pek.  U'n- lst,6s 

Pac.  UR.— Cen.  Pac— G.Bs 

San  Joa^iuiii  Br. — 8s. . 

Cal.  A  Oregon— 1st,  68 

Cal.  &0r.— Ser.  B.,  8s. 

Land  grant  bonds,  Os. 

West.  Pac— Bonds,  68.. 

No.  R'wav  (Cal.)— Ist.Bs 

So,  Pac  of  Cal.— lat,  Bs. 

So.  Pac.  of  Ariz. — lat,  6s 

So.  Pacof  N.Mex.-l8t,8s' 

Union  Pacific— 1st,  Bs.. 

Land  grants,  7a,  '87-89' 

Sinking  fund,  8s,  '93-  - 

Reg.,  8s,  1893 

Collatci-al  Trust,  68. . . 

Do  58,  1907 

Kans.  Pac— 1st,  0s,'95 

1st,  6s,  1898 

Denv.Div.88.a8s.,'99 

1st,  consol.,  Bs,  1919. 

C.Br.U.P.-P.c, 78,95 

Ate.  AP.— Ist,  68,1905 

.\t  J.  Co.AW.— 1st,  Bs 

Oreg.  Short  L.— 1st,  6a 

Ut.  So.— Gen.,7s,lH09 

Exten.,  Ist,  78,  19U9 

Mo.  Pac — 1st,  con8.,8s. 

3d,  78, 1900 

Pac  of  Mo. — 1st,  Bs  .. 

2d.  7s,  1891 

St.L.AS.F.— 2d.  88,  CI.  A 

6s,  Class  C.  19(16 

6s,  Class  B,  1908 

Ist.  (is.  Pierce  C.  A  O. 
Equipment,  7s,  1895.. 
Gen.  niort..  6s,  1931  .. 
.So.  Pac.  of  Mo  — lst.8s 
Tex.A  Pac— l8t,B8,1905 

Consol,.  8a,  l;(05t 

Income  A  Id.  gr.— reg. 

Rio  G.,  6s,  Aug.  cp.  on 

Do        ex  Aug.  cp. 

Gen-  inort.  A  tor.  6s  . . 

Pennsylvania  RR.— 

Pa.Co.'sguar.4  ia8,lat,cp 

Pa.  Co.'8  4i.28.reg.,  1921. 

Pit's  r',,t-«t  T, -lat,c  .7s 


Bid.    Ask. 


48=9 


■*108 
-130 

120 

101 

117'a 

110 
923i 

79 'e 

113 

•79 
•105 
'lllia 


105^8 
■115 


1063, 
104  li 


-105 
133 
1321a 


6918 
681a 

125 

■115 
91 


'463i 
781a 
58 
98 

•111 


128 


1061.2 


113 
110 


93 

80 

113 '-8 


108 


101  la 


107i< 

105 

138 


60 
59»< 


911a 
62 


SECURITIES. 


46 
79 14 
60 


1113, 

om 

6638 

100ia|102ia 
HO 


113  Hi 
113Hi 

112     j 

91Hii 
86  Hi) 


122  Hi 

122 

115 

si' 


92 14 
95  Hi 
111 


102  Hi 

•99 

105 

114 

106 


1331.2 

l'23Hi:' 
115  Hi 
09 


92 'i 
95'. 


115 
108 


IO234I 10334 
»102Hi 
>103i< 

111 

113 

10314 

•99 

-98 

llu's 

105  Hi 

1'203< 


93 

112 

112i< 

111 

■101 

■103 

100 

98 

98  Hi 

90 

ioi' 

117 
■105 '( 
113 
H)4 
103 


106 

96 '< 
105 

■'82" 
48  Hi 

'62'; 
66 

1021, 


113 
1.13 
112 
101  Hi 


99 


104  Hi 

II834 
106  Hi! 

i05" 
104 
104 


97  Hi 


102  Hi 
102H 


'  No  prioee  Friday ;  these  are  latest  aaotatlons  mule  this  week. 


Penn.  RR.— Con  tinned— 
P.C.A  8t,L.— l8t,reg.,78 

2d,7.s.l913 

Pitts,  Ft.W.AC.— l8t,7a 

2d,  7s,  1912 

3d,  7s,  1912 

Clov.  A  P.— Cons  8  fd.,78 

4th,  s.  f.,  6s,  1892. 
StL.V.AT.H.— l8t,,g.,7s 

2d,  7s,  1898 , 

2d,  guar.,  78, 1898  , 
Pitts.CIeve.  A  Tol.- lst,6s 
Pitts.  June— lat,  8s,  1922 
Pitts.  McK.  A  Y.— lat,  6s, 
UomeW.A  Og.— lst,73,'91 
Con..  1st,,  ext.,  5s,  1922. 
Roch.&Pitt.— 1st.  Bs,  1921 
Consol.,  l8t,  B.S,  1922.. 
Rieh.AAlleg.-lst,  7s,1920 

Trust  Co.  receipts  . . . 
Rich.  ADauv.— Cons., g., 
Debenture  68, 1927 -. 
Atl.ACh.— lat,  pr.,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cons.,  78 
St.  L.  A  Iron  Mt.— Ist,  78. 

2d.  7s,  1897 

Arkansas  Br'ch— 1st,  7s 
Cairo  A  Fulton— 1st,  78, 
Cairo  Ark.  &  T.— 1st.  7s 
Gen.  r'y  A  l.gr.— 5s,1931 
St.L..\lton  A  T.H.— lst,78 
2rt,  pref..  7s,  1894... . 
2d,  income,  7s,  1894  .... 
Bellov.A  So.  111.— 1st,  88 
St.P.Minn.A  Man.— lst,7s 

2rt,  6s,  1909 

Dakota  Ext.— 6s,  1910 
l8t  COU.S0I.,  6s,  cp.,  1933 
1st  consol. ,6s,  reg.,  1933 
Min's  Un.— l8t,(Sa,  1922 
St,P.  A  Dul.— l8t,  58,1931 
So.  Car.  R'v— Ist,  68, 1920 

•2d,  Bs,  lii31 

Shenand'hV  — l8t,7s,1909 

(Jencral.  Bs,  1921 

Sodus  BayA  So.-lst,5s,  g, 
Tex.Cen.— 1  st,8.f.,7s,1809 

l8t,7s,  1911 

Tol.Del.  A  Burl.— Main,  6s 

Ist,  Dayt.  Div.— 6S.1910 

1st,  Ter.  trust,  88, 1910 

Tol.AO.C.-l8t.g.,6s,1935 

Tol.  P.  A  W.— 1st,  7b,  1917 

Trust  Co.  receipts 

Tex.  A  N.  O.— Ist,  78,1906 

Sabine  Div.-lst,68,1912 

Va.  Mid.— M.  inc.,  6s,19'27 

Wab.st.L.APac.— Oen.,68 

Chic.  Div.— 5s,  1910.... 

Hav.  Div.-6s,1910 

Iowa  Div.— 88,  1921  .... 
Ind'polla  Div.-68, 1921. 
Detroit  Div.— 8.S,  1921.. 
Cairo  Div.— 58, 1931 ... . 
Wabash— Mort.,  78,1909 
Tol.AVV.— lst,ext.,  7a 
Ist,  St.  L.  Div.,  7s, '89. 

2d,  ext.,  7s,  1893 

Equlp'tbds.,  78, '83.  . 
Consol.  conv.,  7s,  1907 
Gt.  Weat'n— Ist,  7s,'8» 

2d,  7a,  1893 

<l.ATol.— Ist,  78,  1890 

Han.  A  Naples— l8t,7a 

Ill.ASo.Ia.— lst,ex.,Bs 

StL.K.C.AN.— R.e.  76 

Oiii.aha  Div.— 1st.  78. 

Clar'daBr.— 8s,1919 

St.Chas.Bgc- Ist.Bs 

No.  Missouri — 1st,  78. 

West.Un.Tel.— 78,  1900  .. 

7s,  1900,  reg 

N.W.Telegraph.— 7s,1904 
Mut, Un.Tel. -S.fd.6s.l911 

Income  Bonds. 
(Intenut  imyubh'  if  earnfd. 
AU.  A  Pac— Inc.,  1910... 
Central  of  -M.  J.-1908.... 
Chic.  A  E.  111.— Income  .. 
E.'r.V.AGa.-Inc.,8s,1931 
Gr.BayW.ASt.P.— 2d,inc. 
Ind.Bl.AW.- Con.,  inc,6s 
Ind'sDecA  Spr'd— 2d,iuc. 

Trust  Co.  receipts 

Leh.  A  Wiikesb.  Coal— '88 
Lake  E  A  W.— Inc..  78,'99 
Sand'ky  Div.— Inc.,1920 
f.af.Bl.AMun. -Inc.,78,'99 
Mil.  L.  Sh.  AW —Incomes 
Mob. A  O.— lst,prf.,deben 

2d,  prof.,  debentures 

3d.  pr(^f.,  debentures — 
4tll,  pref.,  debentures. , . 
N.Y.LakeE.AW.— Inc.Ba 
Ohio  C— Min'l  D.— Inc.,7s 
Ohio  So —2d,  inc.,  Bs,1921 
PeoriaD.A  Ev.— Inc.,1920 
Evansv.Div.- Inc.,  1920 
Rocli.APitt,ah.-Ine.,1921 
Rome  W.  A  Og.— Inc.,  7s. 
So  Car.  Kv.— Inc.,  Bs,  1931 
St.L.A.A'r.lI  — Div.  bds-. 

Free  LIm. 
Col.C.A  Ir.Co.- lst,con.6a 
Ft.  W.  A  Denv.  C— 1st,  Bs 
Gal.  II.  A  Il.of '82.-181,68 
Iron  Steamb.Co.— 6a,1901 
Jefl'erson- lat,  78.  1889... 
Mcni..ftC.— lat.Tonn.  I..,7a 
N.  J .  So.,  int.  guar.6a.l899 
■rn^-  ^  Ht.  I..— Gen.  1sf.(i« 


Bid.    Ask. 


141 
139 
131 

iio'Hi 
122 


106 
113 

841, 
113 
105% 
•68 

73 
110 

89 
118 

93 
•48 
115 
110 
llSHi 
110 
109  Hi 


115 

112 

104 

116 

llSHi 

116 

il434 

ii6" 
108H2 

108 

"65  i; 

28  ■ 
101 

68 

68 


87  Hi 
•92 

92 
116 

'66 

61Hi 


•62  Hi 


70 

55 

75I4 
111 
102  Hi 
•9914 

•84  ii 
10934 


142 


106H» 


70 
73H> 
111 
8934 


111 
115 
llOHi 


8434 


116 

115 


94 
75 


97 
67 
52 


103 


25 

86 
111 
99HlilOO 
90 


107 14 

87 
•58 

92 
116 
121 


66 


28 


23 

2Si8 

•2811, 

29 'a 

38 

38 

•20 

25 

•.31 14 

32 

31 

32 

31 

33 

77 

87 

64 

66 

42 

36 

33 

60 

42 

•44 

45 

•44 

45 

•64 

41 

45 

36 

5434 

•8534 

88  Hi 

89 's 

•64 

70 

78 

106 

120 

90 

'i^ 

50 

t  Coupons  off, 


NOVKMBKK   'JS,    1885.J 


THE  chroni(u;r 


«07 


New  York  Local  Seonrltles. 


Bank  Sl*ek  LUt. 

Inaarmnoe  8l«ek  Iilat. 

tPriOM  b7  K.  8.  Bkller,  6  ><  Pine  m.] 

OOMPANIKH. 

P»r. 

PRtOS. 

OOVPANIKB. 

Par. 

PHIOB. 

ftf  M-ked  tlias  iM  mr« 
not  NationaL 

Bid. 

1(17 

1M>1J 

276 

U2 

10.1 

160 

IM 

270l> 

118 

'i.'>5 

168 

107 

176 

100 

6t«)' 
96U 

1:2 

iao" 
uo 

1(14 

A«k. 

170 
125 

ivi" 

loi" 
uo 

lii" 

Bid. 

Ask. 



100 

100 
100 

a 

100 

■2(1 

100 

100 

100 

100 

85 

95 

100 

100 

100 

100 

30 

SO 

100 

76 

100 

100 

•2i 

100 

100 

60 

100 

60 

100 

100 

as 

136 

100 

60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

80 

25 

60 

100 

26 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

50 

100 

Ainorlonn 

50 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

25 
100 

16 

50 
100 

40 

SO 

20 

40 

50 
100 

25 

60 

60 

60 

60 

60 

37 -a 

36 
100 

SO 

26 

26 
100 

20 

60 

60 

25 

60 
100 
100 

25 

26 

10 

60 

07 

lau 
mo 
loo 
liii 

113 
118 

a; 

2'JO 

•2:m 

75 

78 

lO.'S 

88 

26 

40 

218 

125 

105 

100 

67 

105 

l'.i2 

120 

70 

115 

215 

83 

»5 

95 

36 

80 

80 

1U8 

90 

140 

85 

165 

<iS 

135 

105 

165 

104 

145 

106 

135 

115 

85 

50 

50 

100 

130 

120 

2'20 

163 

A.ni«r.  Bxohaaffa... 

Amor.  Kxcliuige... 

UuwtM-y 

Hrufulwfty 

Urmiklyn 

t'lMifiie' 

103 

US 

flntrliors^ADroTV 
Oiitnil- 

170 
170 
130 

Ctutttiiiin 

IMly 

Clinton 

1-20 
125 

Cltl/oiirt' 

riiy 

(NmitiitM-ce 

Coilt.illMlUil 

Corn  Kxohang**.,.. 

KKrtt  Itiver 

KUniMitU  Ward*.... 
Kiftli       

Conmu^rclftl 

L'onlluontnl 

K»Klo 

Kmiilro  City 

KzclinnKO 

KaiTllKUt 

Fti-onKMrn 

Ftrernt'n'B  Tmet 

Fran kl hi  A  Kmp..  . 
Uennan-Aineiioui . 

30 
23U 
'246 

80 
100 

no 

90 
36 

PfTiii  Avenne* 

60 
?26 

130 

Olnhe 

UO 

Ualtiitlu 

(Greenwich 

210 

72 

Oeninui  Amerloiui*. 
eeniian  Exohaoge* 

Germaiila* 

Greenwloli* 

Haniillon 

HanoTor 

Home 

HowarA 

Jtifforfton 

KiuifH  C'nty  (Rkn.). 

KnU'.korhooker 

Long  l»l'il  (B'klvn) 
Hauut»o.«BalM.. 
Mech.  ±  Tratters' . . 
Mechanics'  (Bklyn) 

no 

130 

I6j 
1(H) 
lilB 
262 
132 

133 

75 

123 

Imp.  A  Traders' 

In-luK 

Leatiier  ManaTrs*.. 
Mauhuttan" 

2120 

90 

100 

147 

181 

105 
45 

Market 

144 
160 
IIU 
119 

ibo" 

...... 

102"' 

85 

MecluuilOB* 

BCeoliaiiloa'A  Tnda* 

BCeroantlle 

Keroiiant«' 

Merohants*  Ezoh... 

86 

112 

Muntniik  (Bklyn.).. 
N»9«aii  (Bklyn.)  ... 

100 
145 
HO 

N.  Y.  Equitable.... 
N.  Y.  Fire 

165 

BCetropohtan 

Murray  HUl* 

Nassan* 

26 

29  ■« 

70 

N  lag  ara 

140 

las 

173 
136 
102 
110 
lOi 
116 
150 
160 
153 
140 

i22" 
110 

ieo" 

North  Biver 

Pacific 

UO 

New  York 

170 

Kew  York  County . 

N.  Y.Nat.  Exch.... 
Niutli 

UO 

Peter  Cooper 

People's .... ........ 

146 
UO 

North  America" 

North  River* 

Oriental* 

138 

120 

Standard 

100 

Paolflo* 

Star    

56 

Park                   

87 

loa 

United  States 

Westchester 

WUUamsbarg  City. 

138 

125 

117 
116 

232 

St.  Nicholas* 

Seventh  Ward 

Bute  o«  New  York* 
Third                  .  .  . 

120 

United  States 

Wall  Street 

105 

We*tSlde* 

Gk«  and   CItr  Railroad  Stacks  and  Bonds. 

[Oas  ^notations  by  G£0.  H.  PBEimsB  A  CO.,  Brokers,  49  WaU  Street.] 


OA8  COMPANIES.       Par. 


Brooklyn  Gas-Iiight. . . . 
Citizens'  Oas-L.CBklyn) 

Bondri 

ConsoUiIated  Oas 

Jersey  City  <&  Hoboken, 
Metropolitan —Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

PeojMe's  (Bklyn.) 

Bonds 

Bonds 

WiUlamsbnrg 

Bonils 

Metropolitan  (Bklyn.) 

Municipal— Bonds 

Falton  itfnnicipa^ 

Bonud 

Equitiible 

Bonds  


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var-s 

10 

1,000 

var's 

60 

1,000 

100 

1,000 

100 

'ibo 

1.000 


Amount.    Period    g        ^^• 


2,000, 
1.200, 

250, 
35,430, 

758, 

700, 
3,500, 
1,500, 
1.000 

700 
1.000, 

400, 

IDO 
1,000, 
1,000, 
1,000, 

780 
3,000, 

300, 
2,000, 
1.000, 


000  Var's 
OOO)  Var's 
000  A.  &  O. 

,000' 

,0001  Qnar. 
,000  F.*  A. 
,000l  Quar. 
,000  M.&N. 
000,  Var's 
000  M.&N. 
,000  Quar. 
,000  M.AN. 
,000  A. «  O. 
,000  unar. 
,000  A.dtO. 
,000 
000 

poo 

,000 
,000 
,000 


M.AN, 


[(JuotatlonB  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bl'cker  «.&  Fult.F.— Mtk 

Ist  mort 

Br'dway  &  7th  At.— St'k. 

let  inort 

24l  nmrt 

Brooklyn  City— Stock 

let  mort 

Bklyn.  Crosatown — Stock 

Ist  mort.  bonds 

Bnshw'kAv.  (Bkln)— Sf  k 
Central  Crosstown — Stk. 

Ist  mort 

Cent.  I'k.N.A  E.Riv.-Stk 

Con.sol.  mort.  bonds 

Ohrist'ph'rilOth  St^Stk 

Boiiilrt 

DryIJk.E.B.&  Bat'y— Stk 

Ist  mort.,consol 

Scrip 

Eighth  At.— Stock 

Scrip 

i2d  4  Wr'nd  St.F'ry— Stk 

Ist  mort 

HouBt.W.8t.*P.F'y-Stk 

Ist  mort 

Second  At.— Stock , 

Ist  mort 

Conaol 

SIH  h  At.— stock , 

lot  tuori, 

Thiol  At.— Stock 

Bonds 

Twenty-third  St.— Stock 

1st  iitort. 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
SOOAc. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1.000 
100 

1,000 
100 

1,000 
I      100 

l.O(M) 


900, 

700, 

2,100, 

1,.'>0(), 

50(1, 

2,000, 

800,- 

200, 

400,1 

500,1 

600,1 

250.1 

1,800, 

1,200, 

6.10, 

250, 

1,200 

900, 

1,20(1, 

1,000, 

1,000, 

748, 

236, 

250, 

500, 

1,862 

40(1, 

l,0.',o, 

1,501 

500, 

2,000, 

2,000 

000, 

2.)0 


,000  J.  A  J. 
,0001  J.  4  J. 
,ooo'  Q.— J. 
,000  J.  &D. 
,(1(111,  J.  A  J. 
,000:  U.— F. 
,000|J.  A  I. 
,000  A.  A  O. 
,000  J.  A  J. 
,000 1  Q.—S. 

,()()o;  q.— J. 

.000  M.AN. 
.000  Q.-J. 
,000  J.  AD. 
,((()()  (i.— F. 
.000  A.AO. 
.0(10  Q.— F. 
,000  J.  AD. 
,0(10  F.A  A. 


,000 
,000 
,000 
.000 
,000 
.000 
.000 


«.     - 

FA  A. 

Q.— F. 

A.AO. 

(J.— F. 

J.  A  J. 

J.  A  J. 

,1100  M.AX, 
1,(1110  M.AN, 
l.lMllllM.A  H, 
1,000, J.  A  J, 
I,000!  Q.— F. 
I.OOOlJ.  A  J, 
1,0001  F.  A  A 

(100  ^f.*^I 


July  1, '851  27 
July,1900lll3 
Oct.  1,  '85i'2l35 
June.  1901  109  Hi 
1914 


SHi  Nov.,1885 


lOSij 

214 

lO.S 

168 

105 

162 

16'J 


Jan.,  1902 
Oct.,  1835 
Jan.,  1888 
Not.,1885 
Oct.  1,  '85,._- 
Not..19'22!11J 
Oct.  1,  '85  141 
Dec,  1902  I'Jl 
NoT.,1885  135 
Oct..  1898  110 
Nov. ,1885:203 
June,  '93|1I4 
Feb.,  1914ilO(i 
Oct.  1,  '85  240 
Keb.,  1914ill0 
NOT.,1888  2.13 
April.  93  112 
Nor..l885iU8 
1894  illl 
July,  1885 ''205 
1910  !10S 
May.     '88  105 

'85' IC.') 

'90  UO 

'86 

■90 

'85 


Sept., 
July, 
Nov., 
Jan., 
Aug., 


315 

Ul 

_-  260 

••"3ni2 


28  >9 
114 
276 
Ul 
109 
218 
112 
176 
112 
167 
167 
118 
143 
123 
140>« 
Utf 
l'J07h 
116'!i 
109 
260 

i260  ' 

,117 

;155 

1131, 

210 

no's 


116 
326 
113 


qnotationa  la  Boston,  PhlladelpliU  wd  BaUlBior». 


8K0URITIBB. 


Bid.    Ask, 


HOHTON- 

Atoh.  A  Topiika-lit,  7s, 

lAnd  grunt,  7* 

Boston  A  Mams— 7s , 

Boston  A  Albanr-7a ..., 
Boston  A  Lowsll— 7s...., 

8s 

Boston  A  ProTldencs— 7s 
Burl.  A  Mo.-I.d.  gr.,7s. 

Nebraska,  Bs. . .  Kzsmpt 

Mebraska,  Hs.Kou-sz'pt 

Nebraska,  4s 

Conn.  A  Pfwnumpalo— 7s. 
Connntton  Valley -8s.., 
Kast'rn,  Mass.— 0»,  now 
Fort  .Scott  A  (iulf-7s — 
K.  (Mty  I.a«r.  AMo,-8s. 
K.  City  .St.  Jn.  A  V.  B.— 7s 
Utile  K.  A  Ft.  H.-7S,  1st 
K.  City  Sp'd  A  Mein.— 8« 
Mezlcan  Central— 7s 

Income 

Scrip 

liebcnture,  10s 

M.  Y.  A  N.  England- 7s.. 

ds 

2d  mort 

N.  Mexico  A  So.  Pac.— 7s 
OKdensb.A  Ij.Ch.— Con.8s 

Income 

Old  (;olony— 88 

PUBblo  A  Ark.  Val.— 7s.. 

Kutland-8s,  1st 

Sonora— 7s 

STOCKS  I 

Atchison  A  Topeka 

Atlantic  A  Paciflo 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 
Bos^ton  Kevoro  B.  A  L}^nn 

CaUtornia  Southern 

Cambrid&o 

Cheshire,  preferred 

Chic.  A  west  Michigan.. 
Cinn.  Sandusky  A  cleTe. 

Concord 

Connecticut  RlTer 

Conn.  A  Passumpi^lc 

Cleveland  A  Canton 

Det.  Lansing  A  No.,  preJ. 

Eastern,  Mass 

Fltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

rowa  Falls  A  Sionx  City. 
Kan.  C.  Clin.  A  Hprlngfd 
Kan.  C.  SpriuBf.  A  Mem, 
Little  Rock  A  Ft.  Smith. 
Louisiana*  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hought'n  A  Onton. 

-     ■        (1. 


119 

no 

10>l<4  10B>ii 
00 


■KovBinas. 


I  ; 


131  >9  133 
i'lo"!"'" 
i'lflij  i 

uo 

40S4I 

14  Is 

91      

88      

123      1'2»'4 
U3".j  113^1 
101      102 
123 
i05 

29  04 


50 
16 


108 
104 

87  ■« 
10 1« 


08 


■184 

122 

i  9>ii 

93 
94 

63 


S105 

170 

{07 

3 

101 

67 

117 

17s» 


86 
130 

•74 


64 

43<!i 

20 


2eig 

73 
il8 
100 


12  Tf 
UO 
16=4 


Preferred 

Mass.  Central,  pref. 

Metropolitan 

Mexican  Central 13°8 

Nashua  A  Lowell -„„, 

N.  Y.  A  New  England  ...      S7>8 

Preferred I  — 

Northern  of  N.  Hampsh.  «  ■-- 
Norwich  A  Worcester...    164 

Old  Colony ■•"; 

Ogdensb.  A  L.  Champlalnl  «14 

Portland  Saco  A  Portsm.  « 

Rutland— Preferred 

Huiiimit  Brauch 

Worcester  Nash'aA  Koch 
Wisconsin  Central 

Preferred 

PHIL.ADEI.FIIIA. 
RAILROAD  STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Oatawlssa 

1st  preferred 

2d  preferred 

Delaware*  Bound  Brook 
East  Pennsylvania, 


(Sh, 
58^ 


US 


•  This  colomn  snows  last  dividend  on  ito<^,  bn(  date  o(  matnntyol  bonds 


Elmlra  A  WiUiamsport.. 

Preferred 

Huntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

PrefeiTcd 

Little  Schuylkill 

MlnehiU  A  sch.  Haven... 
Ne8(juehoning  Valley  — 
Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  PennsylTanIa 

Pennsylvania 

Philailelphla  A  Erie 

Phlla.  Oer.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlla.  Wllni.  A  Bait 

Plttsb.Cln  A  St.  L.— Com. 
Dnlted  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav..  pref...  . 

BaILKOAD  BONDS. 
Allegh.  Val.-7  3-lOB,  '93 

7s,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '64 
Ashtali.  A  I'ittsb.- Ist.r 

l8t,6s,  ree.,  1908 

Belvlil'e  Dol.-lst,6s,1002 

3d,  6s,  1887 

Bell's  Oai>— l8t,78,  1893. 

Ist,  6s,  1905 

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.— lst,6s 

2d,  7s,  1908 

Cons.  6s,  1921 

1st.  Tr.  «8.  1922 


42  >3 
{42 

58 

ao>4 


66^4 


62S4 


66 
65  k 


12>» 


48  U 


122  Hi 


123 

ioiig 

88 
10% 

il8""i 
182 
184<.,. 
12313 
10 


IS", 


106 

67  "a 
1-20 

IS"* 

90 

90 
132 

75 

64 

65 

44 

23 

50 
121 

■26' 

"20" 


37  "4 
99't 
1'25 


162 


127 
28 
13 

130 
17 
25 


6'4 

8>4 


63 14 
60>il 


55  Hi 
108  "i 


12V 


209  H> 

Vo' 


48  Hi 


Ruir.P'tU.A  W.-flsn.,0s 
Cam.  A  Amboy— 6s,  c.,'8» 

.Mort..6«,  18H9 

Cam.  A  All.-Ul,7s,f.,'«8 

2d,  ««,  1904 

Conn..  6  p.  o 

Cam.  A  Burl.  Co.-  8s,  07. 
Cslswissa— 1  St,  7»,  con.  c. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  A  ooiip — 
Connect'K  8s,  cp. ,  1 90004 
Cor.CowanA  Ani.,dsb.Os, 
Delaware— 6n,  rg.A  ep..  V. 
Dot  A  Bound  Br. -1st,  78 
East  Penn—lst,  7s,  iMS 
/KaaionAAmb'T— 6s,  1030 
■••I  •'Wmsn't-fst.Ss,  1010 

,  erp«tnal 

.li'll-lst,8s,188» 
r~  lBt,7a,g.,I890 
■*9t 

-l8t,gld.,78 

.)  ittie'm— lst,0s 

li,  M.,  lU 

I,eli.V.-lat,es,C.AR.,'9M 

'2d,  78,  reg.,  1010 

Cons.  88,  C.A  R.,  1023. 
N.  O.  Pao.-l8t.  8s,  lOaO. 
No.  Ponn.-  2d.  78,  op.  "08. 

Uen.,7s,  1003 

Debenture  Os,  reg, 
Norfolk  A  Weat.-aen.,68 

N.  R.  OlT.,  lat,  88.1033 
N.  V.  Phll.A  Nor.-lst,  6s 

Inc.,es,1033 

Oil  CltyAChlc— Ist,  «s.. 
Oil  Creek— Ist,  88,  conp.. 
PennsylT.— Oen.,68,  reg. 

aen.,88,  cp.,  1910 

Cons.,  68,  reg.,  1905.... 

Cons.,  8s,  coup.,  1906... 

Cons.,  6s,  reg.,  1019 

Pa.  A  N.  Y.  C— 7b,  1898. 

7,1908 

Perklomen— 1  st,6s,cp.'87 
Phll.AErie— l8t.78,cp.'88 

Con8.,Bs,  1920.... 

Cons.,  58, 1920.... 
Phlla.  Newt.  A  N.Y.— Ist 
Phll.A  R.— lBt,6s,1910.. 

2d,  78,  coup.,  1803 

Cons.,  78,  reg.,  1011  — 

Cons.,  78,  coupj,  1011 .. 

Cone.,  6s,  g.,  l.B.0.1011 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  conn.,  1808 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  68, 1st  8er.,c.,1922 

Cons.  5s,  2d  ser.^.,  1933 

CouT.  A(1J.  Scrip,  '86-88 

Debenture  coup.,  18931 

Scrip,  1882 

ConT.,7s,  R.C.,1893..» 

Conv.  7s,  (jp.otf,  Jan.,'86 
PhU.  Wil.A  Bait.— 48,tr.ct 
Pitts,  can.  A  St.  L.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp, 
SharaoktnV.  A  Potts.— 7b 
Shen.  Val.— 1st,  7s,  1909 

Gen'16s,  1921 

Income,  6s,  1923 

Sunbury  A  Erie— lat,  78. 
Sunb.  Haz.  A  W.— Ist,  5s 

2d,  6s,  1938 

Syr.Oen.A  Com.— 1st,  78 
Tex.  A  Pac— 1st.  6s,1906 

Consol.,  63,  1905 

Union  A  TituBT.— Ist,  78 
United  N.  J.— Cons.63,'94 

Cons.  6a,  gold,  1901.... 

Cons.  68,  gold,  1908.... 

Gen.,  4s,  Kold,  1923.... 
Warren  A  F.— 1st,  7s, '96 
West  Chester  -Cons.  7i 
W.  Jersey— 1  st,  6s,  op.,'96 

Ist,  7s,  1899 

Cons.  68,  1909 

W.JerseyAAtl.— lst,6s,C. 
Western  Peon.— 6s,  conp. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901... 

CANAL    BONDS. 

Ches.  A  Del.— 1st,  68,1886 

Lehigh  Nav.-6s,reg. '84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  lOU  — 
PennsylT.— 68,  cp.,  1910.. 
Sohuylk.  Nav.— lst,68,rg. 

2d,  68.  reg..  1907 

BAt.TIM«IRK,„ 
RAILR'U  STOCKS.IPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— Isl — 


20 


117Hi 

103  Hi'.... 
120 
106 
100  101 


Inc.. 


/laltlmora  A  Ohio— 48. 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.— Ist. 

2d. 

CIn.  Wash.  A  Halt.— Ists. 

2d8 

Sds  

1st  Inc.,  58,  1931 

ColnmblaA  OreenT.— Ists 

2d8 ---•-• 

No.  Central— 4  Hi»,  J-  *  J 

68,1900,  A.AO 

68,  gold.  1900,  J.  A  J... 

6s,  Series  A 

58,  Series  B...  ---",-1-, 
Plttsb.ACon'olla.— 78JAJ 
Union  RR.— Ist.guaJAJ 

Cant^m  endorsed 

Virginia  A  Tenn.— 68  — 

88 vi-v 

W.Md.— 68,  Ist,  g.,  J.AJ. 

•2d,rref.,J.  A  J 

2d,  tuar.  by  W.C0.J.AJ 

68,  bd,  guar.,  J.AJ 

Wllm.  O.  A  Aug.— 6a 

WU.  A  Weioon— 68 

7s. 


108 


136 
110 


108 
100 
13* 

M>» 

9 ,06 

UO 


IM 


IW 


13S<* 


Hot 
uo 


00% 


i3a% 


123 
139 
126 
05     . 

136  "i 

!«•    ,(..__ 
100>»___ 


101 
9H 
105  >4 


87 
130 


90 

I0« 


120 
120 
UO 
133 


Ul 


110 
{55 
131 
116 
132 
133 


{96 


80 
41 
36 


37 
IS 


100 

120'4 

{40 


83 


87 
3( 
40 


63 


103", 
95 


40 

39 


105>4 
81 
41 


103% 

97 


lOlHi 
112 


124 
114 
{108  >9 
107 
UO 
UO 

81 
110 
117 
125 

87 

{68' 


84 
177 


6H1 
60 
67 
11 

119>* 
97', 
105 
108  >4 


101 
70'4 
39\ 
2IH1 


88' 


117 


90 
100 


S4% 

186 
138 


SI 
..„„ 

130 

108% 


101% 
71 
40 
21% 


I2OH1 

laoHi 


100% 


106 
135  >s 


107 
107 


107 


90 


111 
138 


117% 
103 


»  Bx.dlTldend.     I  Per  share.      t  In  det»»lt.      i  Las'  Prloe  this  week. 
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RAILROAD  EARMNtiS. 

The  latest  railroad  earning  and  the  totals  from  Jan.  1  to 
latest  date  are  ^ven  below.  The  statement  includes  the  gross 
eaminKS  of  all  railroads  from  which  returns  can  be  obtained. 


BOAOB. 


Latest  Earnings  Meporled. 


Week  or  Mo 


1885. 


Ala.  Gt.South'n  October.. .  104,273 
At«U.  T.  &  8.  F. .  iScptember  1 1,385,.585 

•Soiiora ISeptcmber        24,708 

Bolt.  &  Potom.ic, October . . .  12,5,145 
Boat.  H.  T.  &  W.  3.1  wk  Nov  12,01 3 
BufF.X.Y  &  I'liU.  Soptcmber  238,308 
Bur.Cid.R.&  No.  M  wk  Nov,  7(i.9l,5 
Canadian  Paeiflt  3il  wk  Nov.  162,000 
Central  Iowa-.  2d  wk  Nov.  31.040 
tCenlral  Paciflc.  .\m;ust....  1,3.58,122 
Clicsiip.  &  Ohio.  Seiitcmbcr      309,097 

Ellz.Lex.JiB.8.  Siptiuiber  72,519 
CTies.  O.  &  S.  W.  Si'iitimher  138,892 
Chicago  &  Alton  21  wk  Nov.|  182,374 
CUic.  Burl.  &  ')  Si-ptomber  2,640,035 
Cliic.  A  Kiisi.  111.  ;!awkNov.        ~" 


1884. 


Jan.  1  to  Latest  Date. 


1885. 


109,734        861,849 
1,513.046  11,038,536 


Chio.Mil.AiSt.P.  3  IwkNov 
Cliic,  &  Nortliw  3(1  wk  Nov 
Cli.St.r,Miii,.*;0.  3ilwkNov. 
Chio.  &  W.  Micl).,l.slwkNov 
Cln.Ind.St.L.&('.  2ilwkNov. 
Cln.  N.  O,  A-  T,l',  Ootobcr... 
Cin,Wasli.&  Hall  2(1  wk  Nov. 
Clev.A.krou.^rol  jd  wkNov, 
Clev,Col,C..t  lud  Aiisust  ... 
Danliury  &  Nor  'Scptemher 
Denv.  &  Klo  Gr  3d  wk  Nov. 
Denv.  it  K.  G.  W.  Ocrol).-r . . . 
DCS.  Mo.  &  Ft.D.  2dwkNov. 
D(t.I.aus'git  No.iSd  wkNov 
Dub.ASioux  Gity  2d  wk  Nov 
E.Ttiin.  Va.AGii.  October  . . . 
Evansv.  &  T.  II.  2d  wk  Nov. 
Fliut  &  P,  Marq,  2(1  wk  Nov. 
Flor.  U'wav  A  N,  Ist  wk  Nov 
Ft.WortU  &  Deu.  October . . 
Gal.IIar.&S.  Au.|Aii,i;nst... 
Grand  Trunk  . .  Wk.Nov  14 
Gr.  H.W.ASt.  P.iSeptcmbir 
Gulf  C(d.  &  .8.  Fc. lOcIolier . . . 
Hou.s.  <fe  Tex.  C-.Aiiiiust  ... 
Ill.Ccnt.(m,&So)  2d  wk  Nov. 
Do  (lowai  2d  wk  .Vov, 
ITnd. Bloom. \-\V,  2dwkNov. 
k.CFt.S.iiUnlf.  2dwkNov, 
Kan.  C.  Sp.  &  M.  2iliWk  Nov 
Kenliickv  C'eut'l  Si^i  tcuil)er 
L,Rk.M,Biv,ctT,  S  picnib. 
L,Kk.it  Ft.Siuitl;  Scptcud>cr 

Long  Island ;3d  wkNov. 

La,  &  .Mo.  River.  Auijust. .. 
Loui  jana  West.;Aii^n.sr — 
LoiU  v,&N(isUv,  3ilwkNov,l 
Manli:itlau  Elcv'2d  wk  Nov, 
Mar,£lo>ieh.&  O,  idwkNov, 
Mcui.  &  Cliarle.i.lOetober . . . 
•Mexican  Ceni'l.  3d  wkNov, 
*lIex.N.,all  line.s  Octolier 
Milwaukee  &  No  3(1  wk  Nov. 
Mll.I..Sti.&\Vcst.  3il WkNov. 
Minn.  &St,Ix)uis  3(^ptciuber 
Mobile  &  OUio  .    October... 

Morgan's  La,&T,  |  August 

NasG.  Ch,  .kSt.L.;Oct()ber 
V.O.St.  Nortlioasi  I  October 
N.  Y,  City  A:  N.i  i20dysNov 
5N, Y,L.Erie  AiW,  September 
N,  Y,  Pa,  &  O.  l.-iepiembet 
N,Y.  &  New  Ehr.  Stptinibcr 
N.  Y.  Ont,  &  W.'.  Ociobor.. 
N.Y.Susq.iWcst'  )ct.ilier.. 
Norfolk  &  West  2  «  k.s  Nov. 
Northern  Cent'l.  (Jctobor 
Nortliern  PacillC|2d  wkNov., 

Ohio  A  Miss 'September 

Oliio  Southern  'October . . 
OrcKou  Imp.  Co.  §•  pt(  luber 
Oregon  Short  L.|8(  iit(  mber 
Orcg.  11.  &  .V.  Co.|2d  wk  Nov. 
Pennsylvania. . .  locti  ber 
Peoria  Dec. .SiEv,  3d  wk  Sov. 
Phlla,&Erie  ....Scpteirber 


46.879 

635,000 

563.500 

147,,500 

28,067 

47,930 

257,163 

32,900 

8,458 

321,228 

24,478 

138,901 

125,615 

9,215 

21, .532 

20,600 

411,3S0 

14,075 

41,638 

22,648 

43,793 

270.235 

303,413 

31,761 

290,011 

240,468 

268,300 

39,000 

47,773 

51,600 

28,760 

89,204 

26,2  15 

49,797 

50,144 

52,350 

47,439 

*;...,,  x\t\f 

143,969 

13,631 

133,705 

78,200 

128,610 

12,715 

31,390 

135,557 

225,878 

323,966 

191,846 

77,415 

28,402 


16,89 

114.377 

9,090 

223,869 

63,343 

144,000 

34,071 

1,622,112 

303,103 

76,252 

117,916 

210,985 

2,707,110 

36.520 


222,302 
1,099,414 
■    422,820 


1884. 


892,335 

11,852,819 

161,877 

1,017,584 

407,264 


2,358,436 
5,065,507 
1,271,424 

10,302,410 

2,683,433 

5.57,241 

960,420 

7,648,757 

18,505.825 
1,379,688 


5,100.933  5,I'.)-<,5S3 
1,008,849;  1,204, SOI 
2,068,077]  "2,131,130 
2,167,160!  2,188,010 
1,601,265 
425,730 
2,447,421 
15^,583 
4,002,007 
661 ,025 
307,715 


2,663,785 
7,373,654 
1,114,790 
9,272,178 
2,454,924 
509,500 
1,108,916 
6,886,008 
19,0.50,141 
1,464,461 
510,042  21,313,050  2l),(iO5,501 
1S(1,OIIO  21,(1 10,«51  20,0  17,0  13 
12S,WOO 
25,585 
47,878 
242,380 
35,935 
8,825 
344,481 
21,690 
107,907 
91,300 
9,473 
24,954 
21,348 
412,289 
14,863 
40,721 
18,978 
39,867 
226,751 
342,533 
23,581 
211,061 
103.878 
281,006 
40,107 
47,033 
40,078 
28,480 
09,891 
26,419 
48,271 
41.157 
66,iil9 
37,074 


1,468,920 
426,669 

2,252,925 
168,251 

5,476,328 
840,025 
326,200 

769,616 
3,309,812 

653,818 
1,662,743 

795,242 

387,581 

1,003,338 

13,260,620 


291, 1,50 


8,103 

126,245 

68,030 

146,2,52 

10,011 

22,625 

173,672 

212,4,59 

246,706 

203,737 

80,041 

10.438 


1,380,472 

1,234,161 

0,232,557 

1,414,568 

2,064,004 

2,106,089 

1,310,706 

623,350 

211,614 

371,184 

2,634,413 

358,993 

377,812 

12,162,925 

779',5b5 
1,029,954 
3,125,114 
1,285,158 

497,868 
1,102,682 
1,240,200 
1,537,670 
2,433,391 
1,7.50,712 

538,921 


803,813 
3,236,630 

65(i,844 
l,0OS,(i51 

808.014 

401,611 

1,718,808 

15,017,070 


1,.505,377  1,732,730  11,345,039 


485.718 
345,312 
168,796 
105,087 
120,317 
534.011 
301,1.58 
344,619 
52,130 
244,496 
184,174 
151,1.52 
4.35i),174 
16,406 
338,775 


546,525:    3,500, <J01' 

2S  1,638     2,1^2,386 

185,043;    1,570,405 

00,050:       008,605' 

102,200    2,317,786 

519,795    4,490,620 

9.958,605 

2,699,147 

377,075 

2,110,301 

1,323,092 


a86,158 
357,1.52 

46,313 
280,578 

96,741 

91,202 
4,447,547 

15,164 
352,265 


1,424,891 
1,425,185 
8,817,772 
1,486,848 
2,042,514 
2,076,180 
005,700 
677,154 
227,470 
355,171 
2,550,400 
431,381 
285,198 
12,010,332 

786',9fl6 
1,111.864 
2,505,610 
1,334,,508 

464,880 
1,000,568 
1,324,743 
1,622,443 
2,086,605 
1,965,160 

333,393 

12,396,412 

4,156,361 
2,446,500 
1,631,005 

840,240 

2,206,341 

4,601,504 

11,341,224 

2,788,070 

376,146 
2,504,384 

658,368 


37,596,806  40,846,646 

6.32,284       6W6,002 
2,3(il,622!   2,661.706 


Phiia.&Rl_■adin^'|8ellt(■mb•.'r■2,80()■3«s  2,m7(Ci51  2ro03'lo'i  "Tliil  0"'i 
Do     Ct^Iron, September  1,751,214  1,571,607  Iia72l251  lii/iKMlSl 


New  York  City  Banks. — The  foUovrtng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  21,  1885: 


Bichm'd  &Danv.|0"t,il)er 

Ch.  Col,  iSt  .\U).',  Septcmlier 

Caluiuliia.V  Gr.  Septi  niber 

Georgia  Pac...|8e|)iciuber 

Va,  Midland.. October... 

West.  No.Car  (Jetobor... 
Boch.  &  Pitlsb'){'3d  wk  Nov. 
BonioWat. &Otr.  8cpt<-mber 
St.  Jo.  *  Gd.  Isl.  2d  wk  Nov. 
et.L.AltonJ;T.lI.  'ill  WkNov, 

Do  Blanche.'!  '2d  wk  Nov. 
8t,  L,  F,  9.  k  W,  idwk  Nov,' 
St.L.ASau.Fran.  3d  wk  Nov. 
Bt.PanlADulutb  3d  wkNov, 
gt,P..Min.vMun.  (X't..ber .  ..r 
Bcloto  Valley...  September 
Soath  Carolina. .  'October . . . 
So.Pac.Ciunp'.v— ! 

Atlan.  Systbiii  AnaniRt 740,131'    586,212 

Pacllio  system  A m;H8t  ...  1,000.362:2,240,456 
Texas  A  N.  O...  Ausfust  ...i  Oh,400  75,.5'J2 
Tex,  <k  St,  lx)uls  2.lwk  Nov!  40.293  34,746 
Union  PaciHc...  .September  2,518,122  2,.186,827 


410,S()0 
80,150 
63,400 
62,069 

150,022 
4.5,841 
2«,934 

172.001 
18,3.58 
24,020 
15,280 
16,320; 

121.014 
38,04' 


42S.UI(1 
64,276 
51,130 
46,974 

167,505 
41,3.50 
24,383 

184,7861 
23,460 
23,972 
16,084 
12,064 
92,320 
35,83 


908,858  1,014,8/2; 

51,998   .... 
134,061   157,352 


3,2  13,644 

561,415 

4.54,107 

458,412 

1,284,807 

383,385 

1.087,145 

1,233,563 

912,213 

1,040,085 

645.845 

557,759 

3,875,775 

1.209,228 

5,938,693 1 

916,210 

5,345,833 

63i,272 


3,131,660 
511,120 
418,743 
390,146 

1,351.760 
359,678 

1,018,445 

1,243,541 

1,17,5.652 
649.322 
437,491 
4,177,38  1 
1,165,647 
6,615,318 

968,263 

4,632,206 

541,597 


Bankt. 


VlcksirKA  ,Mer.'0(!Iober,. 
Vicksb.Sli.iPac.  October . . . ( 
W»l>.  St.  L.  ic  P.i4tli  wkOct 
1  We.1t  .lersoy. . .  ISeptember 
Wlscousln  Gent' l;2d  wk  Nov. 


47,99 

58,499 

420,112 

125,123 

30,388 


18,378,778  18,271,252 


347,C 


55,333 

46,888]  317„50', 
485,890  ll,.505,17t 
131,4061   1,018,056 

29,283!    1,268,700 


26        3011,356 

182,1.50 

12,634,170 

1,060,816 

1,227,196 


•  Mexican  currency. 

rJ„^L"',",i'°''.''., "'"  1'"''*'  ™"9'  ""rth  or  GosTien  now  oamnrhin- 
Central  l*actHc  system.  ■"' 

tv?.','iV,'''.",'V."''  '"'•""lapnlls  Decatur  A  Sprinjrfleld  In  either  yea-. 
And  branchS^'"'    ^^''  "    ^"'^  ^°''''  ^""isy'va"'*  &  Ohl.)  roai. 


the 


New  York 

Manhattan  Co 

Merchants' ,  . 

Mechamcs' -  . 

America . 

Phenix 

City 

Tradesmen's 

Fulton 

Cliemical 

Mercliants'  Exch, 
Gallatin  National., 
Batchers'  A  Drov,. 
Mechanics'  &  Tr, 

Greenwich , 

Leather  Manul'rs, 
Seventh  Ward... 

State  of  N.  Y 

Americ'n  Exoh'ge. 

Coniraerce -  .. 

Broadwav --. 

Mercantile ... 

Pacillc 

Repnblio 

Chatham 

Peoples' - ... 

North  America .. 

Hanover 

trving 

Citizens' 

Nassau  .  ......  .. 

Market 

St.  Nicholas... 
Shoe  &  Leather 
Com  Exchange ... 

Continental 

Oriental 

Importera'A  Trad. 

Park 

North  River 

East  Biver 

Fourth  National.. 
Central  National.. 
Second  National., 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nai.  Eioh.. 

Bowery 

N.  Y.  County 

Gi  riuan-  .Vmeric'n, 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

,8eal>eard 

Sixth  National 


Average  Amount  of— 


Loans  and 
Discounts. 

'» 

10.460,000 
9,H»4.000 
8.506.500 
8,917,000 

ll,S'o'.2.900 

3.0(10.000 

9,921,400 

2,384,800 

969,000 

I6,l»7.900 
3, 215.0  JO 
5,630.600 
1,706,500 
1.336.500 
990,000 
3,393,900 
1,207,400 
S,77O,G0O 

13,848,000 

19,031,400 
6.441,300 
6,442,300 
2.:'OS.^00 
6,230,600 
4,101,200 
1.597,800 
3,75!<,l00 
8,817,400 
3,030,000 
2,462,500 
2  552.200 
3,219,100 
1,988,300 
3,161,000 
6,49a.O00 
4,974.500 
1.780.100 

20.262,200 

19.039.400 
1,711,000 
1,119,300 

17,87l),!i00 
9,'J2S,000 
2,744,000 
6.2S4,90O 

18.933,600 
4,7:^6,000 
1,V93.000 
2.136.000 
2,172,400 
2,771,800 
2,793,600 
3,026,000 
1,979,600 
1,043,200 
2,7 '6,700 
2,204,700 
1,310,800 
1,21>S,100 
3,20.1,800 
1,541,500 
1,672.600 
1.548,401) 


Specie. 


Leoal 
Tenders. 


3,322,000 

2,312.000 

1,462,600 

2,073.000 

2,350,900 

490.000 

6,849,900 

322,300 

1.445,600 

10,369,900 

726,500 

1,133,500 

312,500 

101,100 

120,100 

651,600 

258,300 

61.S,200 

0.678,000 

4,927,300 

1.25!'.:00 

1,453,900 

751,600 

1,141,100 

924,300 

185,100 

540  500 

2,,'i06.'.'00 

530,800 

733.900 

460,400 

768,200 

282,600 

714,000 

708,600 

64,5,!  00 

271,000 

5,817,300 

6.840,300 

71.000 

282,500 

3,524,700 

2.084,000 

641,000 

1,601.000 

4,482,500 

1,404,200 

303,400 

607,000 

3,i3.100 

474,500 

680,800 

8Vi7,300 

270,000 

377,200 

1,06:1,000 

437,300 

241,700 

102.400 

1,1 2  3,300 

258,700 

98,01)1) 

429,000 


Net  Deposits 

other 

tKan  a.  S. 


633,000 
749.000 

1,236,800 
634.000 
600.900 
249.000 

1,813.000 
23S,200 
127,600 
657,200 
227,600 
753,500 
135,300 
2(12,100 
183.400 
237,900 
110.400 
473.600 

1  606,000 

1,531,400 
308.300 
643,800 
187,400 
251,700 
312.700 
211.600 
4f'0,2Q0 
429.700 
268,600 
426,1100 
238,600 
23.S,60o 
173,500 
603.000 
280,000 
721,300 
416,000 

I,32x,000 

1,484,100 
157,000 
104,600 

1.149,700 
651,000 
387,000 
376,900 
742,1100 
602,300 
133,600 
218,000 
303.400 
132,900 
191.100 
114,4!)0 
400,000 
277,900 
36,500 
280,300 
127,900 
158,600 
2.89,700 
296,800 
368,100 
73,100 


Circula 
tion. 


9 

10.9P3.000 

11,036.000 
9,315.100 
8,675,000 

ll.;409,400 
2,779,000 

16,2)6,600 
2,217.300 
1,801,000 

22;743,700 
3,129,500 
4,985,700 
1,679.100 
1,501,100 
l,038,0:)O 
2,922.200 
1, -200.800 
4.070.000 

16,034,000 

17,391,200 
6,527,700 
7.389.600 
3.1180  500 
5  845.600 
4,480,300 
2,109,100 
4,:;  16,000 

10,045,500 
3,0(10,000 
3.321,200 
3.425.500 
3.073,500 
2.005.200 
3,7;l3.000 
4.077,800 
3,e60,-200 
1,965,700 

24,525,100 

25.0-0,700 
1  917.000 
l,'ll7,4O0i 

18.903.500 

10.35S.000 
3,4i;0,000 
6.166. IOC 

20,018,900 
5,483,900 
1,256.200 
2,:i48,700 
2,529,900 
2,614.000 
3,548.0J0 
3,309,500 
2,737,800 
2.656.200 
3.216.300 
2,737,700 
1,382,600 
1 ,2  1 1,530 
4,318,900 
l,f58,000 
1,8211,800 
1,S3L1,600 


150,000 
3'56,30» 


246,000 

'go.bdo- 


252,300 
101,400 
233,900 

"i'eno 

609,200 
44,700 


^  8 1,900 

897,100 

45,000 


423,000 
45,000 


180.000 
300.000 
269,000 

444,100 


439,000 
ld3,50'0 


98l',600 
4,^,000 

22i'8b'd 
1811,000 
247,000 
37,000 
45,000 
437,100 

179,600 
225,000 
180,000 

467000 


380,000 

43,990 

179,200 

135,000 


191,000 


Total 333,493,200  93.656,300l29,009,700  381,106,900|lO,077,300 

The  following  are  totals  for  several  weeks  past: 


1885, 


Nov.  7 
••  14 
"  21 


Loans. 


Specie.     \L.  Tenders. 


340,958.900  93,844,900  26,799,800 
340,369,100:92,796,300128,757,400 
339,493,200:93,056,300129,009,700 


Deposits. 


Oirculatio7i\AaQ.  Clear'gi 


9  S 

380,768,400  9.992,400  775,413.618 
380,234,200i  9,952,00(l! 779,2 14,2.SB 
81,1 06,9001 10,077,300  868,938,9 1 1 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka 


Nov,  7 
"  14 
"  21 


Loans. 


154,375,300 
155,283,600 
155,322,100 


Specie. 


S 
9,014,700 
9,148.200 
9,160,00(1 


L,  Tenders. 


Deposits.''    CircalrttiOTi  Agg.  Clear'QS 


6,063,000  117.163,700  21,473,000 
5,4(16.3001 1 17,772,900  21,639.5011 
5,10»,300il  16,57  l,lO0!21,627,60(l 


S 
91,173.896 
87,165,520 
04.333,791 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886, 

Loans. 

Lawful  Money. 

Deposits.* 

Olrculation.^Agg.  Clear^gt 

Nov.    7 

'•       14 

"      21 

$ 
80,6l'6,500 
>-0,832,.-00 
8(1.978.000 

$ 
30,534,700 
30,;i01,5'J0 
29,760,600 

88,454,600 
87,156,800 
86,938,900 

$ 
7,419.500 
7.413,823 
7.420.500 

56,589,70  5 
50,433,827 
80,747,634 

"inoindlng  tlie  lietu  "due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 

Bid. 

Aik. 

Seeiirities. 

Bid. 

21 

Ask 

Atl.  *Pac.— C.  D„l8t,  oM 

84 

North  Riv.  Cons.— 100  o.c 

22 

Cent,  Div.,  1st,  new 

05 

New  Jersey  &  N.  5'.  I'ref. 

20 

Ii. comes 

12 

N.  Y.  &  Green'd  Lake,  l.-<t 

20 

.Accumnl.  land  prant 

24 1^ 

28 

2d  nioit 

8 

Atla.  &  Char.  Air  L.,  si'ck. 

821, 

Ohio  (Jent.— Riv.  Div,,  1st 

11 

1st  niort.,  gen.  boud3..x 

119 

Cent,  trust  CO!  t 

25  li 

lucoaies    

96 

Pensacola  Jt  Atiaulic  .... 

10^4 

Bo»t.  H.T.A  We8t.-Stk. 

a 

1st  mort 

SOUg    87 

Iiebentures          

60 

Pittsburg*  Western 

11 

.. 

Bnlf.  N.  y.  <6  Phila 

12 

1234 

1st  mort 

6B 

I'ref 

IV 

17a, 

Po.ital  Telegraph— Stock. 

m 

i^ 

'I'rnst  bonds,  Cs 

38 

11 

^9. 

liioiiklyu  Elev'd- Stock.. 

50 

Uulland  KH 

4 

l.-lt  .ItO:  t  

108 

Southern  Tel.— Stock 

2 

|2<]  niort 

nitcago  Si  Can.  So.— 1st.  . 

■l!> 

Ist  mort 

22 

25>a 

:o 

25 

State  of  Tenu.— sel't.Ss.x 

64^4 

OSHi 

Coniiiieri:ial  Tel  Cn.-Pref 

97 

99 

Settlement,  58 

9(1 

llenv.  A  itio  Gr.— 5s 

45 

4H1-J 

101 

Denv.  i  Rio  Gr.W 

181, 

'.8'„ 

St.  Jo.  A  Grand  Isl.,  1st.. 

1023. 

HMison  Electric  Lizht.... 

iOO 

110 

Incomes 

57«.' 

581a 

Georgia  Pac — Stock 

15', 

Stock 

38 

1st  (iiort.,6s 

105 

100 

Texas  <t  Pac  — Scrip  1'<S4. 

38 

2d  inort 

47-'!; 

48 

rox.Jt8I,L.;!&ADiv,.l.st. 

M\i 

Henderson  Bridge— Stock 

80 

5 

lie.  ly  Motor 

61r 

7 

68 

71 

Mexican  National  

414 

5 

Pol.  it  0.  con.  com.  stuck. 

10 

Pref 

16 

Plot 

l:(t  luort 

29  7r 

SOU 

Vi.ksh.  JE  Meridian 

4>!> 

M.  i<.*T.— Income  scrip  . 

54 'a 

"i'^t 

Yl"' 
lOi" 

Pref 

48 

13 
10 

N.  Y.  M.Un.  Tel, —stock. 

N,  V.  W,  Kh.  A  B,-  Stool! . 

Incomes    

19 

Keceivers' cert 

Vicks.shreve.tt  Pac—  Ino 

20 

North,  Pao,— Div.  bonds 

93>4 

West  N.  Car.— Con.  molt. 

8S 

NovKUBcn  ;'h,  188S.J 
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Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  ifl  per  copy. 


ANNUAL    REPORTS. 


New  York  Lake  Erie  &  Western, 

(For  the  year  ending  September  SO,  1885.) 
The  annual  meeting  of  stockholders  was  held  November  34th, 
and  tlie  directors  elected  for  the  ensuinis;  year  were  Messrs. 
John  Kins.  J.  Lowber  Welsh,  Henry  H.  Cook.W.  A.WhpHlock, 
GeorRe  W.  Quintard,  W.  L.  Strong,  Morris  K.  Jesup.  W.  N. 
Gilohrist.  .lohn  CJ.  McOnllough,  Cortlandt  Parker, Wm.  Libbey, 
William  Whitpwright,  O^den  Mills,  W.  B.  Dinsmore,  James 
J.  Ooolwin,  Jacob  llxya  and  Charles  E.  Loew.  Mr.  Josup  and 
Mr.  Loew  are  elected  in  place  of  Messrs.  George  M.  Groves 
and  James  A.  Raynor.  At  the  meeting  President  King  voted 
180,637  shares  of  stock  and  16.623,300  bonds.  J.  G.  McCul- 
lough  voted  2'")0,613  shares  of  stock  and  $17,706,300  bonds.  I. 
&  S.  AVormser  voted  48,834  shares  of  Erie  common,  3,308 
preferred  and  $995,000  bonds.  The  new  directors  convened 
subsequently  and  re-elected  the  present  officers  of  tlie  company. 
The  report  of  Mr.  John  King,  the  President,  was  submitted 
at  the  meeting,  and  while  it  discusses  at  much  length  the 
affairs  of  the  year,  it  says  nothing  of  the  floating  debt  or  bal- 
ance sheet  at  the  close  on  September  30.  At  the  present 
moment,  when  negotiation  of  the  new  loan  and  funding  of 
coupons  is  in  progress,  it  was  particularly  desired  that  a  full 
statement  of  the  company's  financial  condition  should  be 
made.  T!io  annual  statistics  of  traffic,  detailed  income,  bal- 
ance sheet,  etc.,  are  not  yet  issued.  From  the  report  of  the 
President  the  figures  below  are  compiled.  Mr.  King  states 
the  net  result  of  the  year  as  follows : 

Net  Pariiinsa  from  trnlflc. $1.5(»7,055 

To  wlilcli  add  earnings  from  other  sources 1.002,691 


Total $.5,.')?9,747 

From  wblcli  lU'  luct  amount  for  interest  on  funded  debt  (ex- 
clusive ot  second  consolidated  morcgase  bonds)  rentals  of 
leased  lines  iind  other  charges 4,950, S47 


liCavlng $638,900 

A  sum  nearly  ei|ual  to  two  per  cent  on  the  second  consoli- 
dated mortgage  bonds,  the  interest  on  which  amounted  to    2,015,844 


Makiug  the  deficit  for  the  year $1,3  76,913 

The  earnings  and  expenses  of  the  company  (including  the 
operations  of  the  New  York  Pennsylvania  &  Ohio  Road)  for 
the  year,  as  compared  with  those  of  1884,  show  a  decrease  in 
gross  earnings  of  ^3,702,863,  a  decrease  in  working  expenses  of 
i3,010,5(il  and  a  decrease  in  net  earnings  of  $693,301.  The 
working  expenses  have  been  69'79  per  cent  of  the  earnings 
(Including  for  this  purpoie  the  entire  gross  earnings  of  the 
New  York  Pennsylvania  &  Ohio  Road)  an  increase  overathe 
previous  year  of  37-100  per  cent. 

The  earnings  and  expenses  for  the  year,  for  the  New  York 
Lake  Erie  &  Western  Itailroad  proper,  excluding  those  of  the 
New  York  Pennsylvania  &  Ohio  Road,  as  compared  with  tliose 
for  1884,  show  a  decrease  in  gross  earnings  of  .$3,138,530,  a 
decrease  in  working  expenses  of  |1,405,758  and  a  decrease  in 
net  earnings  of  $733,763. 

The  gross  earnings  of  the  N.  Y.  P.  &  O.  road  accruing  to  the 
N.  Y.  L.  E.  &  W.  under  the  lease — viz.,  68  per  cent — for  the 
year  were  $3,444,116,  and  its  entire  working  expenses  were 
$3,683,937,  resulting  in  a  loss  in  its  operation  of  $339,830,  as 
against  $270,281  for  the  previous  year. 

Of  coal  tonnage  there  was  carried  on  the  N.  Y.  L.  E.  &  W. 
6,137,243  tons,  being  238,077  tons  less  than  the  preceding  year, 
but  an  increase  in  ton-miles  of  29,090,498.  The  earnings  per 
ton  per  mile  on  this  traffic  were  "589  cents,  being  a  decrease 
from  the  previous  year  of  "085  cents.    ^ 

The  gross  earnings  from  passenger  traffic  on  the  N.  Y.  L.  E. 
&  W.  were  $3,106  707,  being  a  decrease  of  $593,183,  as  com- 
pired  with  the  previous  year,  or  16*0I  per  rent.:  but  the  num- 
ber of  ))assenger8  carried  in  ]8><5  was  5,899,757.  us  aaainat 
5,385,669  in  1H"J4,  or  an  increase  of  9  55  per  cent.  The  dvcreiise 
in  earnings  was  due  to  the  decreased  rates  brouglit  about  by 
the  fierce  competition  for  business  and  the  demoralization  of 
«  migrant  rates. 

No  change  has  taken  place  in  the  funded  debt  of  the  com- 
pany since  the  last  report,  except  that  no  interest  upon  the 
second  consolidated  mortgage  bonds  has  been  paid  during  the 
fiscal  year  and  that  amount  has  accumulated. 
CAR  TRUSTS. 

"  Under  the  original  agreements  governing  the  car  trusts, 
there  was  due  and  payable,  during  the  present  fis  al  year,  on 
account  of  principal  and  interest,  the  sum  of  $1,201,300.  The 
company,  however,  proposed  to  the  holders  of  the  various-car 
trust  securities  that,  instead  of  making  the  payments  of  prin- 
cipal as  provided,  it  would  make  none  on  that  account  for  the 
year  1885,  but  would  pay  one  per  cnt  each  for  1886  and  1887, 
two  per  cent  each  for  1888  and   1889,  and  thereafter  not  less 


than  five  per  cent  annually,  anil  a  greater  nuni  hIiouIiI  the  eom* 
pany  bo  eleot:  agreeing  further  to  pay  the  Interent  nuiiliirlv 
when  duo;  with  the  proviso,  however,  that  ihe  rnli- 
K  and  G  dhould  be  reduced  from  0  to  5  iwr  cent.  Tl 
BJtion  having,  up  to  the  present  time,  fx-en  accepted  by  over 
80  per  cent  of  the  holdern,  paymentfi  of  JntereNt  have  l»eon 
r.. 'I, III  ly  and  promptly  inaile  thereumler  to  Ruch  RiwentinK 
During  the  present  fiscal  year,  this  company,  having 
•  final  amount  of  principal  and  interest  of  s  rie»  M,  haa 
acquired  title  to  2,9!)!»  freight  cars  covered  by  that  trtiHt,  at  a 
cost  of  $1,187,81.5.  The  car  ecpiipment,  which  has  not  been 
kept  up  to  the  standard  for  several  vears  past,  has  been  put  in 
proper  condition,  the  sum  of  $750,840  having  been  ex|M>nded 
m  repairs  and  renewals  of  freight  cars,  and  passenger  car* 
also  well  maintained  at  a  cost  of  $184,154.' 

CINCI.V.V Alt    HAMILTON  A  UAYTOV  RB. 

After  reviewing  fully  the  Cincinnati  Hamilton  &  Dsytotl 
affair  and  the  termination  of  the  contract  by  the  courts. 
President  King  remarks  :  "  It  would  be  a  great  mistake  to 
suppose  that  the  east-bound  business  which  came  to  the  Erie 
line  at  Dayton  was  contributed  by  the  Cincinnati  Hamilton  & 
Dayton  Company,  It  was  nearly  all  traffic  which  the  agents 
of  your  company  secured  at  Cincinnati  and  other  points  in  the 
West,  and  for  which  the  Cincinnati  Hamilton  &  Davton  Co. 
simply  furnished  train  and  track  facilities,  charging  therefor 
much  more  than  the  character  of  the  services  justified.  As 
the  result  of  this  controversy,  to  which  undue  importance 
was  publicly  given  by  those  who  desired  to  injure  your  eom- 
pany,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  came  forward  and  offeretl  much  better  terms  for 
the  service  between  Dayton  and  Cincinnati,  and  a  contract 
has  been  made  which  will  shortly  be  put  into  operation." 
CHICAGO  &  ATLANTIC  RK. 

"  Large  sums  of  money  were  advanced  to  the  Chicago  <fe 
Atlantic  for  purposes  of  construction,  without  coinjjensating 
advantages  to  the  Erie  Company,  as  results  so  far  have  shown. 
Notwithstanding  the  assertion  that  the  Chicago  &  Atlantic 
was  practically  an  extension  of  the  Erie  system  to  the  city  of 
Chicago,  and  that  the  road  was  to  be  under  the  control  of  the  Erie 
Company,  this  company  is  now  and  has  been  for  nearly  a  year 
past  witliout  voice  or  influence  in  the  management  of  that 
company  or  the  conduct  of  its  business.  The  relations  of  the 
two  companies  are  now  the  subject  of  disagreement  and 
litigation." 

In  regard  to  the  great  reduction  in  expenses  made  necessary 
by  the  circumstances  of  the  year  1884-5,  Mr.  King  remarks: 
"Sinecures  were  abolished,  superfluous  men  removed, 
exorbitant  salaries  reduced,  and  a  direct  responsibility  enforced, 
all  of  which,  with  the  further  exercise  of  the  utmost  economy 
at  all  points,  resulted  in  the  enormous  reduction  of  $3,010,561 
in  the  operating  expenses  of  the  company,  as  compared  with 
the  previous  year.  Had  this  been  accomplished  at  the  expense 
of  the  physical  condition  of  the  property,  it  would  have  been 
false  economy,  but  the  track,  the  car  equipment  and  locomotive 
power,  are  in  better  condition  than  at  the  beginning  of  the  3'ear." 
The  following  statistics  are  compiled  for  the  Chronicle, 
(including  the  N.  Y.  Pa.&  O.  RR.  from  May  1,  1883,  of  which. 
68  per  cent  of  gross  earnings  are  included). 

OI'ERATIONS  AND  FISC.\I.  RESULTS. 

Operalioiia*—  18,Sl-82.         1892  83.        1883-84.         1834-85. 

Passougers  carried..       6,784.195      6.934,724      6,734,045        

Pa-ssen^er  mileage  ..  225,130,883  247,147,117  235.105.053        

Ri«e  ^  pa-s-s.  S  mile       l-!)17ct«.       l-9(j:»  cts.       2-lP9cts 

Freight  (tons)  moved  11.895,238  13,610.623  16,21il,5ii8  14,959.970 
Freight  (tons)  mil'ee  195438!>710  2306946832  249-<8S8976  23^1778927 
Av.rate  ^  tou  i^  mUe      0749  cts.      0-730  Ota.      0-6H5  cU 

hurnings —  $  $  $  $ 

Passenger 4,384.510      4,632,229      4,675,872      3,9^6.793 

Freight 14,642,128    17,213,621    15,773.004    13,813,249 

MaU,exi>r's,rent«,&c.         949,136         956,396      1,188.559       1,134,530 

Total  gross  carn'gs  19,975,774  22,802,246  21,637,435  13.934,572 
Opcratihg  expense  — 

Mainteniueeof  way.  1,995,368  2.720.174  2.602.368  2,369.045 

Maintenance  of  cars.  1,009.662  l,299,98i)  l.'/47,324  1.305,864 

Motive  power 3,6.)9,o08  4,44t,908  4,74i),570  4,158,186 

Trau.S)i.  expenses...  5,832.!i79  6,421.979  7,0.)n,155  5,961,475 

General  expenses...  610,578  553,536  699,660  549.946 


Total 13,088,093    15,444,583    16,358,077    14,347,516 

Net  earnings 6.887,681      7,357,663      5,279.353       4,587,056 

P.o  op.cxp.toearn'8  65-50  64-78  69-52  69  70 


•  In  all  the  figures  for  1833-'<4  the  N.  Y.  Pa.  &  Ohio  statistics  are 
included  for  the  eitireye.ir,  but  in  1832-83  they  were  included  tor  llvo 
months  onlv.  wliicli  accounts  for  theai)parent  increase  in  business  in 
18-<3-s4.  The  llgui-es  ot  tr.llic  do  not  im  ludo  co.il  and  oiher  supples 
for  the  u^e  of  the  two  co-Jipau'c-*. 

Oregon  KaiUvay  *  N:iTi:ralion  Company. 

(For  tlie  year  enrliiig  June  30,  1885.) 
Mr.  Elijah  Smith,  the  President,  says  in  the  report,  just 
issued :  "  There  is  a  large  decrease  from  the  earnings 
of  the  previous  year,  due  not  only  to  the  continued 
depression  in  general  business  prevailing  in  all  parts 
of  tlie  country,  and  which  seriously  impaired  the 
earnings  of  all  transportation  companies,  but  also  to 
special  local  causes  which  made  the  business  prostration 
more  severe  in  the  section  of  the  country  from  which  this 
company  derives  its  revenue."  These  causes,  Mr.  Smith  says, 
were  the  cessation  of  railroad  building,  the  lower  price  for 
wheat  during  the  year  than  ever  before  known,  ami  the  carry- 
ing over  of  stocks  from  1883  by  merchants  in  general  causing 
light  shipments.  The  stock  on  hand  has  since  been  reduced 
to  such  an  extent  as  to  warrant  large  orders  to  replenish,  but 
purchases  are  limited  to  small  quantities,  which  "state  of 
affairs  will  probably  continue  until  the  coming  crop  hag  been 
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harvested  and  marketed,  wliich  will  stimulate  larger  pur- 
chases and  increase  of  business."    *    *    * 

"  A  reduction  of  $1  per  ton  in  the  rate  on  wheat  was  raaae 
September  1,  1884,  on  account  of  the  low  price  the  farmers 
were  compelled  to  receire  for  that  product. 

"The  snow-storm  of  last  winter,  unequaled  for  twenty 
years  in  duration  and  severity,  practically  destroyed  the  busi- 
ness and  earnings  for  two  months,  besides  causmg  a  great  loss 
to  the  property  and  machinery  of  the  company.  The  Manager 
estimates  the  loss  of  business,  increased  expenses,  and  damages 
to  property  caused  by  the  snow  blockade  at  not  less  than 

"The  operating  expenses  have  been  reduced  $464,721,  which 
would  have  made  a  better  showing  of  net  earnings  but  for  the 
extraordinary  expenee  of  $180,005,  incurred  m  fighting  the 
snow-storm.  The  expenses  have  alsp  been  increased  by  the 
default  on  the  part  ot  the  Oregon  &  California  Railroad  Com- 
pany in  the  payment  of  its  proportion  of  rental  of  the  property 
of  the  Northern  Pacific  Terminal  Company.'     *    *    » 

"  It  is  however,  gratifying  to  note  that  the  results  of  the 
month  of  June,  the  last  month  of  the  fiscal  year,  indicate  that 
the  situation  has  changed  for  the  better."'  *    " 

"  An  enormous  crop  of  wheat  tributary  to  the  line  already 
assured  insures  even  a  greater  increase  in  the  company's  bus- 
iness for  the  coming  year  than  is  indicated  by  the  returns  for 
June,  and  the  results  of  the  next  fiscal  year  must  be  very 
satisfactory  as  compared  with  any  of  the  previous  years  of  the 
road's  history."    *    *    *  .,        ,    .     , 

"The  railroad  is  in  good  condition.  Nineteen  miles  of  steel 
rails  were  laid  during  the  year,  leaving  lli  miles  to  be  laid  to 
make  the  main  line  and  Baker  City  Branch  all  steel  rail,  of 
which  24  miles  must  be  laid  at  once."    *    »    *  „      ,     , 

"  On  December  1,  1884,  the  Baker  City  Branch  was  finished 
and  connection  made  with  the  Oregon  Short  Line  at  Hunting- 
ton, making  for  our  company  a  second  through  line  from  the 
Pacific  Coast  to  the  East;  and  while  it  will  be  the  policy  of 
the  O.  R.  N.  Co.  to  preserve  a  strictly  neutral  basis  between 
the  lines,  with  both  of  which  it  has  traflic  contracts,  it  must 
derive  great  benefits  in  the  way  of  increased  business  frorn 
having  two  strong  and  powerful  lines  working  for  and  with  it." 
The  total  number  of  passengers  carried  on  the  R.  R.  division 
during  the  Tear  was  123,100;  the  total  number  carried  one 
mile  was  16,635,292;  total  tons  of  freight  carried  were  385,- 
916;  total  number  carried  one  mile  was  74,142,473. 

"The  repairs  on  the  Columbia  &  Palouse  road  mentioned  in 
last  year's  report  were  completed,  and  that  line  operated  by 
this  company,  August  1,  1884.  The  Centreville  branch, 
between  Pendleton  and  Centreville,  was  also  turned  over  to 
the  operating  department  on  the  same  day,  and  the  construc- 
tion department  was  abolished.  The  only  lines  of  road  now 
contemplated— the  work  of  which  will  be  done  by  our  operat- 
ing department — are  the  following:  (1).  The  extension  of  the 
Columbia  &  Palouse  Ilailroad  to  Moscow,  work  on  which  will 
be  begun  by  August  18  and  will  te  completed  by  October  1, 
1885,  28  miles."  *  *  *"  "  (2).  A  branch  f rom  Starbuck  to 
Poraeroy  and  Pataha,  about  31  miles,  and  (3),  the  Farmington 
branch  of  the  Columbia  &  Palouse  RaUroad,  running  north- 
erly from  Colfax,  about  25  miles."    *    *    * 

"  The  Legislature  of  Oregon  repealed  last  winter  its  ob- 
structive law  relating  to  moitgages,  thus  making  it  possible 
for  this  company  to  carry  out  its  plan  of  making  a  consoli- 
dated mortgage,  and  of  issuing  five  per  cent  bonds  thereunder 
to  provide  for  the  payment  of  the  debentures  and  scrip  cer- 
tificates and  the  company's  other  requirements.  The  neces- 
sary authority  was  given  by  vote  of  the  stockholders  at  the 
annual  meeting  in  June,  1885,  and  the  mortgage  and  bonds 
we  now  being  prepared.  It  will  be  necessary  to  negotiate  a 
Bufficient  amount  of  these  bonds  to  retire  $600,000  of  scrip 
maturing  November  1,  1885,  and,  if  it  can  be  done,  $600,000  of 
•crip  maturing  November  1,  1886,  and  also  $1,000,000  of  deben- 
bentures,  at  present  unsold,  but  which  have  been  pledged 
against  the  floating  debt.  As  it  was  thought  unwise  to  sell 
any  more  seven  per  cent  obUgations  which  would  mature  in 
80  short  a  time,  money  has  been  borrowed  on  these  debentures 
at  about  four  per  cent  per  annum,  pending  the  preparation 
and  sale  of  the  consolidated  mortgage  bonds.  It  is  expected 
with  the  greatly  increased  earnings  which  are  now  assured, 
that  these  bonds  can  be  sold  at  a  satisfactory  price,  and  that 
these  results  will  be  accomplished,  leaving  the  company  with- 
out floating  debt." 

The  claim  against  Henry  Villard  has  not  been  paid,  and  it 
has  not  been  possible  to  sell  the  property  held  as  security  at 
any  price  which  it  was  thought  wise  to  accept. 

Regarding  the  lease  to  the  Northern  and  Union  Pacific, 
the  report  says :  "  Many  obstacles  and  legal  difficulties 
have  occurred  in  connection  therewith,  but  it  is  hoped  that 
a  lease  or  traffic  contract  can  be  devised  which  will  be  safe  for 
this  company  to  adopt,  and  on  terms  that  will  be  satisfactory 
to  the  stockholders.'*^ 

Comparative  stetistics  for  four  years,  compiled  for  the 
Chro.nicle,  have  been  as  follows  : 


Rccei2>ts— 

Netearaints 

Other  receiiits 

Total  income 

FHsbursenicnts— 

Eeiitals  paid 

Interest  on  debt 

Diviiioiids 

Rate  of  dividend..  . 
Mis.  and.  sink,  fund 

Total  dlsb'inents  . 
Balance,  surplus  . . . 


INCOME  ACCOUNT. 

1881-82.    1882-83. 

2,335.J39   2,394,046 
180,72.>     95,167 


1883-84 

* 
2.393,450 
301,444 


1884-85. 

$ 

1,482,760 

138,903 


2,516,164   2,489.213   2,694,894   1,621,663 


112,760  145.429  354.180  124,087 

444,743  444,270  440,160  529,165 

1,296,000  1,584,000  1,800.000  1,080,000 

(8)  (9)  a'a)  (*H!) 

13,60J  79,230  79,855  110.091 

1,867,10J      2,252,929      2,674,195      1,852,343 
649,061        *226,284  (20,699  Dcf.230,680 

*  Adding  bonds  retired  by  sinking  fund  during  tlie  year  makes  surplus 
$63,000  larger  than  hero  given.  t  Dednoting  $Mi  ,000  for  depreoiatimi 
ot  steamers  leaves  a  deficit  for  the  year  of  $70,300. 


GENERAL  BALANCE  AT  CLOSE  OF  KAOII  IISCAL  YEAR. 


Assclfi — 

CoUKtr'n  and  equip. 

Real  estate 

Pow.K.  &  Pal.  lands. 
8fkii'  b'ds.ow'd,  cost 

Bills  reeciv.aWo 

Materials,  fuel,  &c.. 

Cash  on  hand 

lus'noeA-  reuewal  f'd 

Other  nceouuts 

Miscellaneous 

Total  assets 

Liabihties  — 

Stock,  common 

Scrip  cei'titleates 

Bonds  (see  S[I1'1''m't) 

Acernel  interest 

Dividends 

Book  &  sup'nd  acc'ts 

Bonds  canceled 

Bills  i)ayable 

Ins'nce  &  renewal  td. 
Vouc's  A:  pay-r'llSj&c 

Miseellaueous 

Pi'oflt  and  loss 


1881-82.    1892-83. 

23,166,451  28,163,723 
476,637    160,121 


645,710 

17.100 

372,735 

143,925 

151,816 

1,295,140 

14,978 


645.710 

52,694 

693.210 

242,490 

215,865 

2,386,457 

17,976 


1883-84. 

31,050.722 

305,971 

518.732 

3.687,227 

179,550 

l,830,r'09 

1,127,126 


1884- 

$ 

(2,495, 

314 

518 

4,141 

179 

612, 

210 


42-< 
!647 

111 

..'J53 

801 


1,124,3.'.9 
22,547 


1,028, 
76, 


2:n 
297 


26,284,492  32,608,251  39.847,193  39,576,437 


1 6,200,000 
1 ,200,000 
5,851,(J01) 


21.800,293 
1,200.000 
5,788,000 


EABKINGS  AND  EXPENSES. 


„     ,  1881-82. 

Koad  operated,  miles  487 

Eariungi—  $ 

Pacaenger I,084,5fi8 

^elght 3,675.175 

Mall,  express,  &c....  188,237 


Total  gross  eam'gg 
Operafg  oxp.i  taxes 

Ket  eandafl  •,.... 


4,947.980 
a,612,541 


1&82-83. 
473 
$ 
1,320.035 

3,408,179 
372.298 

5.100,512 
2,706,466 


18=3-84. 
399 


1884-85. 
657 


1,533,307       1.039,941 

3.406,713      2,528, 5:j;i 

424,886         513,641 


5,364.906 
2,971,456 


4,082,118 
2,599,358 


181.444 

173.303 

843.299 

26,000 

1,809,446 


397.287 

268,932 

863,893 

26,000 

2,263,856 


24,000,000 
1,200,000 

10,719,000 
275,070 
373,198 
358,95!* 
301,650 
454,127 


24,000,000 

1,200,000 

10,690,000 

274,200 

19,179 

305,352 

378,990 

909,560 


057,160 

47,738 

1,460,2!)2 


657,708 

33,670 

1,107,778 


Total  liabilities..    26,'j84,492    32,608,251    39,847,193    39,576,437 

East  Tennessee  Virginia  &  Georgia. 

(For  the  year  ending  June  30,  1885.) 

Mr.  Henry  Fink,  the  receiver,  makes  a  report  of  the  opera- 
tions for  the  fiscal  year  ending  June  30,  1885. 

"  The  receiver's  liabilities  on  the  30th  day  of  June,  1885, 
exceeded  his  resources  by  $53,841.  The  liabilities  do  not 
include  $213,740,  the  interest  due  July  Ist,  1885,  on  the  com- 
pany's divisional  bonds.  The  company's  liabilities  other  than 
for  matured  interest  on  its  bonded  debt,  as  far  as  they  have 
been  ascertained  and  audited,  amounted  June  30,  1885,  to 
$118,792.  These  liabilities  were  incurred  mainly  for  labor, 
materials  and  supplies  necessary  for  the  maintenance  and  oper- 
ation of  the  road.  The  Court  has  as  yet  issued  no  order 
authorizing  the  receiver  to  pay  these  claims  against  the  com- 
pany." *  #  » 

"On  the  3d  day  of  March,  1885,  the  East  Tennessee  Virginia 
&  Georgia  Railroad  Company  entered  into  a  contract  with 
Post,  Martin  &  Co.  for  the  consolidation  of  the  three  car  trusts 
(A,  B  &  C)  and  the  extension  of  certain  payments  on  account 
of  car  trust  A.  This  contract  having  been  submitted  to  the 
Court,  the  receiver  was  authorized  and  directed  during  the 
terjB  of  the  receivership  to  make  any  and  all  payments  coming 
due  under  the  lease  warrants  under  said  contract,  and  to  do 
each  and  everything  in  pursuance  of  said  contract  which  the 
railroad  company  agrees  to  do.  A  table  in  the  report  gives  all 
the  dates  at  which  payments  are  to  be  made  from  April  1, 
1885,  to  October  1,  1894."    *    »    * 

"  On  the  4th  of  June,  1885,  the  Memphis  &  Charleston  Rail- 
road company  filed  an  original  bill  against  the  East  Tennessee 
Virginia  &  Georgia  Railroad  Company  in  the  Chancery  Court 
at  Memphis,  praying  for  a  cancellation  of  the  lease  of  the 
Memphis  &  Charleston  Railroad  to  the  East  Tennessee  Virginia 
&  Georgia  Railroad  Company."  »  *  *  "No  step  has  been 
taken  since  the  filing  of  this  bUl." 

In  the  general  balance  sheet  of  June  80th,  in  addition  to 
the  regular  items  of  stock  and  bonds,  are  the  following:  Car 
trust  certificates,  $2,186,392;  less  interest  not  yet  due,  $683,136; 
balance,  $1, .503,256.  Interest  due  July  1,  1885,  unpaid, 
i?!, 098,465.  ,, 

■The  following  statistics  for  two  years  have  been  compiled 
for  the  Chronicle: 

OPEEATIONS  AND  FISCAL  RESITLTS. 
1883-84. 
Total  miles  operated 1,098 

Operations— 

Passengers  carried 971,814 

Passenger  mileage 39,449.294 

Kate  per  passenger  per  mile 2-78  cts. 

I'retght  (tons)  moved 1,518,966 

KrelKht  (tons)  mileage 206,»06,303 

Average  rate  per  ton  per  mile '    1'37  cts. 

Earnings  — 

Passenger $1,097,287 

I'reight 2,844,095 

Mail,  express,  &e 231,881 


2,335,439      2.394,046      2,393,450      1,482,760 


Total  gross  earnings $4,173,263 

Operating  expenses — 

\t.iintenance  of  way,  ifec $554,046 

Maintenance  of  cars 178,194 

Transportation  expenses 811,999 

Motive  power .-... 733,238 

Ueneral 195,861 


Total t $2,473,338 


1884-85. 
1,098 

899,341 

42.708,085 

2  52  cts. 

1,. 163,382 

223,520,335 

1-19  Ota. 

$1,079,991 

2,667,816 

273.860 

$4,021,567 

$615,515 
177,923 
869,941 
895,602 
174,243 

$2,733,224 
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1883  84.  18M-SS. 

NetenrnliifW »t.6u0.tt2B  fl.JSH  :M3 

Pcroeiit  of  oiiera.  oxpeiuoK  tooarnlDRn..             60'26  07'i'0 
IM^iiMK  ACCOUNT. 

l;,,.i,,lt-                                                            1883-8I.  Hu-l-S.-J. 

N,!  .  niiliiKR $t,on.'.it2.-i  ii<i.'.'m.:M» 

liil,i.»t  <m  rti'lit  1,402.90.^  l.lil-i.fl.M 

lniii(--t  uu  blllH  iittvnble tl'j.'il.l 

Tttxi» 4il.«l7  lA7.7ftl 

Total "$l,ift?,0l2  fl.dTf.'ilH 

flnlaneo siir.  217.313         dcf.  ai)'.'J75 

Memphis  &  Cliarle8ton. 
(For  the  year  ending  June  83,  188.5.) 
The  report  of  Mr.  Siimiiel  Thomas,  President,  is  liiiiitrd  to 
coiniuont-j  upon  the  oi>eritiona  of  ihe  year,  and  siiys  nothing 
of  the  (inancea.  Ho  remarks:  "  Nolwithstandinx  thu  j;ieal 
doprtssion  of  tlie  business  interests  of  the  country  during  the 
year  1SSI-H5,  the  company's  earnings  show  a  decrease  of  only 
^9,111.  c(iual  to  aliout  six-tenths  pjr  cent  as  compared  with 
tlie  gi  o^s  earnings  of  tlie  preceding  year.  The  expenses  show 
a  large  inorease,  mainly  in  maintenance  of  way  and  in  con- 
ducting transiwrtation.  It  was  necessary  to  put  a  large 
niiiiil>ir  of  cross-ties  in  the  tracU  to  make  up  for deftciencies  in 
prirriling  years  when  the  company  ould  not  fully  supply  ita 
waiiUs.  Theiacreaseiu  this  item  of  expense  was  !f-tl, 704.  *  *  » 
"  The  war  of  rates  which  broke  out  between  the  so-calldd 
Western  lines  last  November  continued  until  February,  and 
it  not  only  caused  your  company  a  considerable  loss  of  revenue, 
but  it  also  increased  the  expenses  of  conducting  transportation 
because  of  the  freight  blooka'ies  induct-d  by  low  rates  and  the 
unfavorable  conditions  under  which  the  business  had  to  be 
handled.  Your  company's  revenue  sulTered  a  further  decrease 
from  the  entirely  unjustiliable  war  of  rates  that  was  made  by 
the  Louisville  &  Nashville  Railroad  in  connection  with  the 
Trunk  Lines,  upon  the  Virginia  Tennessee  &  Georgia  Air  Line. 
This  wius  commenced  February  10,  1885,  and  continued  until 
July  10,  1885."  ; 

OPERiTIONS.  "■  i  i'W 

1983-84.  1831-35. 

Ecail  oiiorntPd  June  30 mil^.  330  330 

Passcnwrs  carried 379,063  H60,9J2 

Pa8«ei)f,'i'rs  I'lirrioil  one  mile 17,364,7.55  17,l»6,0i>l 

Freight  (lous)  carried 333,458  378,811 

Frelxlit  (toiin)  curried  one  mile 51,920,335  68,202,228 

EABNIMOS  AND  EXPENSES. 

Earning*—  1883-84.  1884-85' 

Freight f844.041  fSlii,834 

Pas.'cnKera 476,1.')8  4.5J,230 

Expre.'w 19,495  17,663 

United  States  mail 29,012  41,834 

MJaceUiineoiis 2^,3l2  24,344 

Total $1,394,019  $1,334,905 

Oneratim  expenses— 

ConduetiuK  transportation $299,691  $377,738 

Motive,  power 22-',6S9  247,6U0 

Mainteuanic  olcars * 72,966  71,182 

Maintenance  "f  way 240,943  21I8.41H 

General  expenses e»,911  62,2.'i8 

Taxes ^ 46,906  5y,3p8 

Total $958,108  $1,116,642 

Ketearnings $135,911  $263,263 

No  income  account  for  the  year  is  presented;  the  balance 
sheet  has  the  following  items  on  the  side  of  liabilities  in  addi- 
tion to  the  bonds  and  stock,  viz. : 

Coupiius  ti'-Bt  mortgage  bondx $94,153 

Coupons  Hr.^t  and  second  mortgage  bonds  extended.  142,765 

Coupous  tlrst  and  .second  mortgage  Tenn.  Dly.  bonds  93.100 

Coupons  consolidated  mort^fage  bonds 323.050 

Coupons  second  mortgage  bonds 197,540 

$350,608 
liBBS  coupons  pureliased  by  New  York  office  now  In 

their  hands,  including  .Fuly,  1885,  coupons 845,535 

Coupons  unpaid  (iucUidlng  couiwns  due  July  1, 1885  $5,073 

Bills  payable 7:48,814 

Pay-roil  for  June.  1885,  and  unpaid  vouchers 64,596 

Unpaid  on  pay-rolls  previous  to  June,  1885 400 

l>ue  to  railroads 9.046 

Due  to  inniridu.tls,  agents  and  oorporationa 3,122 

New  York  oilioe  coupou  account 317;000 

Less  New  York  offlce  general  account 299,820—  17,179 

Cheshire   Railroad. 

(For  the  year  ending  Sept.  30,  1885.) 
The  following  statistics  are  from  the  reports  to  the  Massa- 
chusetts State  Commissioners  : 

QKNEBAL  EXmBIT. 

1885.  1884. 

Total  Income $581,203  $'i86,6>>5 

Total  expense 847.317  40."i,»09 

Not  income 2l3,8.")6  1S;I,775 

Rent:il..< 67,44ti  .'S7,6>J8 

Iiitcn.<t  accrued  48.1.00  18,000 

I)!Vi. I. .[jcH  declared,  3  per  cent 63,0ii0  63,000 

iSiiri.l  i^  for  tiic  year l.'i.llO  1J,109 

Balance  Sept.  30 65,590  20,180 

ANALYSIS. 

Knr7i"!;TspnaReDgcr  department $176,082  $177,8.56 

1           ;^:s  freight  department 367,.->81  3.l(),;8i 

1   ;      ;r.in  portation  earuingj 543,6(^4  0B'!i.r>37 

OH1..1  income 17,539  18,017 

Operating  expenses 329,5.56  336.634 

Taxes 17,790  19,274 

TRAFFIC    FIOURES. 

Passenger  mileage 4.930,153     4,908,226 

Passengers  carried, 169,092         lt)1.373 

Freight  mileige 27,541.921  28,970.669 

Tons  of  Ireight  oarrteU 501,320        023.583 


GENERAL  INVESTMENT  NEWS. 


BiiUlmnre  &  Ohio.— On  Novembar  23  it  w.w  anni" "'•..!!  in 
the  newspapers   that   thlH  ooiiipany  had  male  coitr 
the  Staten  Island  Uipid  Triinsit  (;>.  for  the  use  of   ii '  ,1 

line,  and  its  terminal  facilities  at  New  lirighton.  liv  tltw 
arrangement  they  would  pnxnire  an  entrance  into  New  Vork, 
by  availing  themaelves  of  the  exlennive  water  front  on  Htatcn 
Island,  owned  by  the  Rapid  Transit  Itailroad,  which  also  po«- 
aesses  viiluablo  friinchLses  from  the  City  of  New  York  of  two 
ferries  from  the  IJ.iltery,  at  the  foot  of  the  elevate'l  rail- 
way system,  to  Staten  Island.  The  distance  Ixftwonn  the 
Uattery  and  this  ^wint,  which  is  known  aa  St.  (Jeorge,  ia 
leiH  in  time  than  fifteen  mtniiteH.  The  diatamuj  from  St. 
(leorge.  the  landing  on  Staten  Island,  to  Ellzalicth  is  about 
four  miles.  Il^re  the  Kill  is  said  to  \hi  only  000  feet  in  width, 
across  which  a  drawbridge  is  to  be  built  to  the  ./orsey  shore. 
Froai  this  point  to  Bound  Brook  the  distance  ia  alx^ut  18!^ 
miles,  and  the  Baltimore  &  Ohio  has  a  contract  witli  the  Phila. 
&  Heading  as  far  as  Bound  Brook.  Mr.  Erastaa  Wiman,  who 
has  been  the  most  prominent  figure  in  the  R-ipid  Transit  Com- 
pany, said  to  a  rrife'ine  representative  :  "The  terms  of  the 
o  mtract  require  an  equal  division  of  the  earnings,  the  through 
traftii  being  guaranteed  to  yield  as  much  profit  as  the  local 
traffic.  The  impending  revolution  in  communication  promises 
to  make  the  lacal  trafUs  very  profitable,  and  t!io  Staten  I-tland 
people  were  reluctant  to  part  with  it — already  in  their  posses- 
sion— unless  they  were  assured  of  an  equal  return  by  a  trunk- 
line  connection.  Hence  the  guarantee  that  the  freight  and 
passenger  trailic  from  Elizabeth  shall  yield  as  good  a  return 
as  that  direct  from  Staten  Island.  The  Staten  Island  company 
issue  two  and  one-half  millions  of  bonds  at  5  per  cent  to  run 
forty  years,  the  principal  and  interest  of  which  are  to  be  guar- 
anteed by  the  Baltimore  &  Ohio,  and  the  proceeds  to  be  ex- 
pended entirely  for  paying  for  the  two  miles  of  water-front 
already  acquired  ;  for  the  completion  of  the  railroad  as  orig- 
inally Contemplated ;  for  the  erection  of  wharves  and  coal 
piers,  tlie  construction  of  new  boats  and  all  other  things  neces- 
sary for  a  first-class  terminal  railroad  in  the  harbor  of  New 
York," 

At  a  meeting  of  the  Rapid  Transit  Company  seven  directors 
were  elected  in  the  interest  of  the  Baltimore  &  Ohio  Railroad: 
Thomas  M.  King  and  E.  J.  D.  Cross,  of  Baltimore,  and  E.  A. 
Leslie,  Charles  P.  Craig,  A.  C.  Rose,  D.  H.  Bates,  and  C.  H. 
Sedgwick,  of  New  York.     The  six  directors   who  retain  their 

E laces  are:  J.  Frank  Simmons,  A.  B.  Boardman,  James  H, 
•avis,  H,  Holton  Wood,  Ex  Norton,  an  i  I.  K.  Martin.  It  is 
understood  that  the  Baltimore  &  Ohio  buys  the  control  of  the 
stock  with  a  guarantee  of  the  principal  and  interest  of  the 
bonds  of  the  Staten  Island  Company. 

Boston  &  Albany. — A  bill  in  equity  has  been  filed  in  Boston 
in  the  Clerk's  office  of  the  Supreme  Judicial  Court  by  the  Com- 
monwealth, against  the  Boston  &  Albany  Railroad  corporation. 
On  April  1, 1882,  the  Commonwealth  assigned  to  the  corpora- 
tion the  24,115  shares  owned  by  the  State  at  the  rate  of  |160  a 
share,  lor  which  the  company  returned  $400  in  money  and 
$3,3.58,000  in  5  per  cent  bonds  of  the  corporation,  payable  ia 
twenty  years.  The  bill  says  that  on  September  27,  1883,  the 
corporation  voted  by  its  directors  to  distribute  among  its  pri- 
vate shareholders  17,588  shares  of  the  capital  stock  received 
from  the  Commonwealth.  Tne  plaintiff  asks  that  tlie  certifi- 
cates of  stock  of  17,588  shares  shall  be  declared  void,  and  that 
the  corporation  be  enjoined  from  paying  dividends  on  the 
stock  so  distributed.    An  order  of  notice  has  been  issued. 

Central  of  Iowa. — Within  thirty  days  this  road  will  com- 

Elete  its  new  iron  bridge  over  the  Mississippi  River  at  Keiths- 
urg,  connecting  the  Eastern  and  Illinois  divisions  of  the  rail- 
way. About  the  same  time  the  connection  to  St.  Paul  will  also 
be  completed,  and  it  is  said  that  the  new  line  from  St.  Paul  to 
New  York,  via  the  Central  Iowa,  will  be  104  miles  longer  than 
the  shortest  line  now  construct"!!  between  these  points.  But 
the  detentions  usual  in  passing  through  Chicago  will  be 
avoided,  which  will  be  an  inducemen  to  ship  freight  by  this 
route. 

— At  Mason  City,  Iowa,  Judge  Ruddick  has  made  a  decision 
affecting  the  Central  Iowa  and  the  Burlington  Cedar  Rapids  & 
Northern.  The  case  was  the  application  of  the  State  of  Iowa 
for  a  writ  compelling  the  Central  Iowa  to  operate  its  own  road 
and  run  its  own  trains  from  Manly  Junction  to  Northwood. 
It  has  been  in  litigation  for  some  years.  Judge  Ruddicks' 
decision  sustains  the  course  pursued  by  the  railroad  commis- 
sion, declares  void  the  lease  to  the  Burlington  Cedar  Rapids  & 
Northern,  and  commands  the  Central  Iowa  to  operate  its  own 
track  between  the  points  mentioned. 

Chicago  &  Atlantic— It  is  reported  that  there  is  a  move- 
ment among  the  bondholders  to  foreclose  the  first  mortgage 
on  this  road,  and  that  as  soon  as  a  sufficient  number  of  signa- 
tures are  secured  proceedings  will  be  begun.  The  interest  has 
been  in  default  since  November,  \S8i.— Railroad  Gazette, 

East  Tennessee  Tirsinia  &  Georgia.— The  gross  and  net 
earnings  by  months  are  as  follows  : 

. Gross  Earnings. — . Ifei  Earnings. , 

1381.              188.5.  1884.             1835. 

July $27H.037       $298,821  $90,161       $131,328 

AuKUSt 312,723          328,496  121,697          133.345 

September 369,311          379,421  159,201          162,534 

Uctobcr 411,350          412,289  191.708          200,905 

Total,  4  montUa.  $1,371,451    $1,419,033       $564,767       $628,112 
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^Xo<!.\  to  Oel.Si.— 

1884-8i.         1883-S4. 

$419,538        $477,486 

:!49,'!96  2o6,4b3 

$T99i842       $221,003 


Fort  Worth  &  DenTcr  City.— Earnings  for  October,  and 
for  the  fiscal  year,  were  as  follows: 

, October. ■ 

18?5.  1884. 

Gross  parnlngs $43,793       $39,867 

Operating  expenses 80,140         lo,lo4 

Netearnlniis $23,653       $24,713 

Illinois  Central.— For  the  §1,500,000  Illinois  Central  4  per 
cent  first  mortgage  gold  bonds  of  1951,  bids  were  received 
from  sixteen  firms,  all  of  which,  with  one  exception,  were 
above  par.  The  bonds  were  awarded  in  block  to  Messrs.  Ver- 
milye  &  Co.    The  total  amount  bid  for  was  $14,500,000. 

Lake  Shore  &  Michigan  Sontheru.— The  report  of  earn- 
ings of  the  Lake  Shore  road  for  the  third  quarter  and  the  lirst 
nine  months  of  1885  and  1884  is  herewith  given : 


Mobile  &  Ohio. — The  gross  and  net  earnings  for  October 
and  from  July  1  to  Oct.  31  have  been  : 


JULY  1  TO   BEl'TEMBEU  30. 

1885.  1884 

Gross  earniugs $3,877,301  $3.7il'2?2 

Operating  expenses 2,208,1  ia  2,i21,916 

Ket  earnings $1,469,236  $1,519,:!53 

Interest,  taxes  and  rentals  .    1.08H,028  1,019.008 

Surplus $383,20?  $4i0,345 

JANDART"1  TO  SEl'TEMllER  30. 

1885.  1881. 

Gross  earnings $10,162,564        $10,963,668  Dec.  $801,104 

Operating  expenses 6,595,906  6,452.572  ^ Inc.      143,334 

$1,511,096   Dec.  $344,438 
3,196.826    Inc.       62.533 


Dec. 

$63,903 

13,791 

$50,117 
12,980 

$37,137 


Not  earnings $>,566,65S 

Interest,  taxes  and  rentals      3.259,35K 

SiirpUn $07,299  $1,314,270  Dec.  $1,006,971 

In  1884,  in  addition  to  net  earnings,  $36,854  wa?  received 
from  other  sources,  making  the  total  net  for  the  nine  months 
$4,.'J89,S87.  Dividends  of  $1,731,327  were  paid,  making  a  total 
deduction  from  net  earnings  of  $4,900,193,  leaving  a  deficit  of 
$317,057. 

Louisville  Evansville  &  St.  Lonis.— The  Mercantile  Trust 
Company  of  New  York  and  Noble  C.  Bucler,  trustees  for  the 
holders  of  first  and  second  mortgage  bonds  of  this  railroad, 
filed  a  bill  in  the  Federal  Court  at  Indianapolis,  Nov.  16,  ask- 
ing a  decree  of  foreclosure  and  order  of  sale.  The  bill  recites 
that  in  June.  1881,  the  company  issued  30,000  forty-year  bonds 
for  $1,000  each,  and  in  March,  1883,  after  the  purchase  of  the 
Evarsville  Eockport  &  Eastern  Railway,  1,000  more  bonds  for 
$1,000  each  were  issued  to  raise  means  for  construction  and 
maintenance.  It  is  claimed  that  these  are  first  and  second 
liens  respectively  on  all  the  property  of  the  company,  as  against 
the  claims  of  It^aac  T.  Burr,  Henry  Eeis  and  Robert  A.  Watts. 
Reis  claims  a  $900,000  mortgage  on  the  Evansville  Rockport  & 
Eastern  road,  and  Watts  a  mortgage  on  the  whole  line  fo ; 
$300,000. 

Mempliiii  &  Charleston.— The  gross  and  net  earnings  for 
October  and  for  four  months  from  July  1  have  been : 

. October. ,     . — Juli/  1  to   Oct.  31. — . 

1S85.  1881.  1885.  18t<4. 

Gross  earnings $133,795       $126,215       $'18, 6^0       $456,763 

Operating  expeijses....       84,08^  83,735  294,159  314,9S8 


Net  earnings....     .    $49,707  $37,510       $124,471        $141,775 

Mexican  National. — At  a  meeting  of  bondholders  of  the 
Mexican  National  Railway  Company,  held  in  London  on 
the  5th  instant,  Mr.  Joseph  Price,  who  occupied  the  chair, 
Baid  that  as  to  the  future  the  problem  to  solve  was  the 
completion  of  the  intervening  gap.  He  had  that  morning 
received  a  letter  from  an  engineer  who  had  had  a  great 
deal  of  experience  in  Mexico,  and  he  had  also,  since  the 
last  mreting,  had  an  interview  with  another  engineer, 
who  had  built  a  portion  of  the  railway.  The  exact  distance  to 
be  completed  was  363  miles,  with  5  per  cent  for  sidings,  and 
it  was  estimated  that  the  whole  work  could  be  completed  for 
$5,000,000.  Of  courae  there  would  bo  an  amount  necessary  to 
remove  the  floating  debt  and  to  provide  rolling  stock.  It 
seemed,  Mr.  Price  said,  to  be  the  opinion  of  all  who  knew  any- 
thing about  Mexico  that  the  Mexican  National  Railway  passed 
through  a  much  better  country  than  the  others:  and  if  the 
Mexican  Central  line  could  eain  $3,000  per  mile,  the  Mexican 
National  ought,  he  considered,  to  earn  $5,000  per  mile.  That 
being  the  case,  and  with  such  wealthy  persons  in  the  concern, 
it  seemed  to  him  that  it  would  be  very  easy  to  raise  $5,000,000 
or  $7,000,000  to  make  their  capital  available.  He  concluded 
by  proposing  a  resolution  appointing  the  following  committee 
to  represent  the  bondholders,  with  power  to  add  to  their  num- 
ber: Messrs.  Thomas  Collier,  R.  Fleming,  W.  Grantham,  M.  P., 
E.  Gray  (Vivian,  Gray  &  Co.),  L.  Messel,  C.  Pothonier,  A.  G. 
Eensljaw,  E.  Wagg  and  J.  Price  (as  repiveenling  the  as  ocia- 
tion).  A  short  discussion  fullowed,  and  the  resolution  was 
passed  unanimously,  with  the  addition  of  the  word^  "in  con- 
sultation with  Slessrs.  Matheson  &  Co."  The  chairman,  in 
answer  to  Mr.  Fleming,  said  they  would  be  very  happy  to  add 
the  name  of  Mr.  DiUwyn  Parrish  to  the  committee.— iV;  Y, 
Herald,  Nov.  20. 

—The  American  holders  of  over  $9,000,000  M?xican 
National  Itailway  bonds  have  appointed,  with  Mr.  Spencer 
Trask  as  Chairman,  Messrs.  Selah  Chamberlain,  Cleveland, 
O.,  George  Burnham,  of  Baldwin  Locomotive  Works, 
Philadelphia,  John  De  Ruyter,  Henry  Amy,  Wm.  E. 
Dodge  Stokes,  Charles  J.  Cauda,  and  Samuel  B.  Parsons,  all 
of  New  York,  a  committee  to  represent  their  interests  in  the 
reorganization,  and  also  in  the  proposed  completion  of  the 
unfinished  gap  in  the  line  from  Texas  to  the  City  of  Mexico, 
and  liave  issued  a  circular  asking  all  bondholders  to  join  the  n 
and  to  be  represented  by  said  cjmmittee.  The  Secretary  is 
Mr.  W.  W.  NeviD,  33  Nassau  Street. 


. Oclubcr. . 

1R85.  1884. 

Gross  earnings $225,878    $212,459 

Operating  expenses 123,857      127,862 


. — -JutyXto  Cet.  31. — . 

1S85.  1884. 

$Gvl0.673  $646,1158 

479.855  60ii,137 


Netcarnings $97,021      $84,597  $140,818       $139,921 

New  York  Central  &  Hudson— New  York  West  Shore  & 
Bufl'alo. — At  Syracuse,  N.  Y.,  on  Nov.  21,  Judge  Kennedy,  of 
the  Supreme  Court,  granted  an  injunction  prohibiting  the 
New  York  Central  &  Hudson  River  Railroad  Company  from 
guaranteeing  $50,000,000  of  the  new  West  Shore  bonds.  The 
plaintiffs  in  the  suit  are  Elizabeth  B.  Gere,  Marshall  R.  Dyer, 
Joseph  Falter  and  August  Falker.  Altogether  they  represent 
339  shares  of  New  York  Central  stock,  of  which  Elizabeth  B. 
Gere  holds  269  shares,  Joseph  Falker  &  Son  50  shares,  and  Mr. 
Dyer  10  shares.  The  complaint  recites  the  terms  of  the  Drexel- 
Morgan  plan  for  the  practical  consolidation  of  the  New 
York  Central  and  West  Shore  roads,  and  asks  that  the  operation 
of  the  plan  be  estopped  in  the  interests  of  all  the  stockholders 
of  the  New  York  Central  road.  The  plaintiffs  allege  that 
"  the  threatened  action  of  such  defendants  "  is  beyond  the 
authority  conferred  by  the  charter  of  the  defendant  corpora- 
tion or  the  laws  under  which  said  company  was  or(<anized. 
It  is  also  urged  that,  as  the  New  York  Central  and  West 
Shore  roads  run  on  parallel  and  competing  lines,  they  cannot, 
under  the  law,  be  merged  or  consolidated.  Attention  is  called 
to  the  fact  that  the  West  Shore  Company  propo-es  to  execute 
a  lease  of  its  property  and  franchises  to  the  New  York  Central 
for  475  years.  The  plaintiffs  maintain  that  such  a  lease  would 
be  illegal  for  the  reason  that  the  New  York  West  Shore  & 
Buffalo  Company,  is  by  the  terms  of  its  charter  organized  for 
the  period  of  100  years  only.  In  granting  the  temporary 
injunction.  Justice  Kennedy  ordered  that  the  defendants 
show  cause  in  Syracuse  on  Nov.  28,  at  10  a.  m.,  why  the  in- 
junction should  not  be  continued. 

New  York  Lake  Erie  &  Western. — The  negotiation  for  the 
funding  of  coupons  on  the  second  mortgage  bonds  and  pay- 
ment of  the  floating  debt  were  mentioned  in  the  Chronicle 
last  week.  Tiie  circular  of  Messrs.  Drexel,  Morgan  &  Co. 
will  be  found  to-day  in  the  advertising  columns. 

New  York  &  New  England. — The  final  regular  meeting 
of  the  directors  of  the  New  York  &  New  England  Railroad 
prior  to  the  annual  meeting  of  the  stockholders  was  held  this 
week  in  Boston.  All  the  nineteen  directors  were  present  ex- 
cepting Dr.  Webb  of  New  York.  Inspectors  of  election  were 
chosen  and  an  auiitor  appointed  to  examine  the  receiver's  ac- 
counts. A  rough  draft  of  the  tenth  annual  report  was  read 
and  accepted.  A  vote  was  passed  authorizing  the  President 
to  appear  before  the  court  and  represent  the  company  when 
the  petition  was  entered  to  have  the  receiver  discharged,  and 
to  assent  to  any  disposition  of  the  property  that  should  be 
necessary  in  transferring  the  road  to  the  stockholders.  It  was 
voted  to  hold  a  special  meeting  ftn  Tuejlay,  D'c.  1.  Nothing 
was  said  at  the  meeting  as  to  the  recent  sale  of  the  State's  3d 
mortgage  bonds,  and  the  rejection  of .  the  bid  of  Jlessra. 
Brewster,  Cobb  &  Estabrook,  representing  Messrs.  Field, 
Sage  and  others  of  N.  Y.,  at  95I3.  in  favor  of  the  bid  of  F.  L. 
Higginson  at  90,  with  an  agreement  to  take  33  per  cent  of  the 
amount,  $1,843,000,  in  new  preferred  stock  at  par.  Governor 
Robinson  has  stated,  on  this  point,  that  he  considered  Messrs. 
Sage  and  Field  as  opposed  to  the  best  interests  of  the  road;  and 
that  he  and  the  council  were  of  one  mind  that  they  ought  not 
to  accept  their  bid.  "  Had  there  been  no  other  alternative, 
the  bonds  would  have  been  kept  unsold  in  the  treasury." 

New  York  West  Shore  &  Buffalo.— At  Newburg,  N.  Y., 
Nov.  34,  this  property  was  sold  in  foreclosure.  No  bid  for  less 
than  $23,000,000  could  be  accepted,  and  of  the  purchase  money 
$750,000  was  required  to  be  paid  on  the  day  of  sale.  Another 
condition  of  the  sale  was  that  it  should  be  subject  to  the  claim 
of  the  receivers  for  greater  compensation  than  the  $40,000 
allowed  each  of  them,  as  the  matter  should  finally  be  decided 
by  the  court.  Mr.  J.  Pierpont  Morgan  bid  $33,000,000,  the 
amount  of  the  upset  price,  and  no  other  bid  being  made  the 
property  was  knocked  down  to  him  at  that  price.  He  an- 
nounced that  he  had  bought  the  road  on  behalf  of  J.  Pierpont 
Morgan,  Chaunoey  M.  Depew  and  Ashbel  Green.  The  $750,000 
required  was  paid  by  them  to  the  referee  in  the  shape  of  a 
certificate  of  deposit  upon  the  Union  Trust  Company  of  New 
York. 

Northern  Central. — Tne  ea'nings  and  expenses  for  Octo- 
ber and  from  January  1,  in  1884  and  1885,  have  been  : 

. October. ,  ^10  mos.  ended  Oct.  31.— « 

1885.              1884.  1885.                   1884. 

Gross  earnings $534,010       $519,791  $1,499,628       $l,6i)4,803 

Operating  expenses.       289,884          279,009  2,693,502          2,831,036 

Net  earnings..    $244,126       $240,785    $1,806,125        $1,770,766 

Northern  Paciflc— The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884-85  and  1885-86,  by  months,  are  as  follows: 


Gross  Earnings. 


-Vc(  Earnings. ■ 


1885. 

July $1,000,011 

August 971,289 

September 1,224,955 

October 1,522,285 

Total  4  months.    $4,718,540      $1,753,111        $2,616.8  J5    $2,454,555 
Land  sales   for  the  same    period    in    1885,    166,130    acres; 
amount  of  sales,  including  town  lots,  $663,567. 


1884. 

1835. 

18S4. 

$1,022,438 

$519,411 

$493,393 

1,1132,602 

506,708 

489,997 

l,23U,5riO 

692,059 

616,419 

1,461,511 

868,614 

824,716 

November  28,  1885.J 
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Oiitnrlii  *   West  Nlioro  Tcrmlaal  Compnnj'.— A  innjorlty 

of  the  loiulora  ujioii  the  bond!*  i>f  the  Onlurlu  &  VVc^t  ishoro 
teriniiiiil  i-(iiii|):init>8  have  entered  into  an  aKreeinont  with 
Drexel,  Morgan  &  Co.  to  surrender  their  bonds  for  Wust  Sliore 
certirtciites,  ifoat  of  the  $8,87"), 000  have  been  dp|H)Hit««l.  For 
eucli  )f  1,000  the  lenders  receive  a  ii«300  certiflcntu  and  2  |)er 
cent  ill  ciush  iis  interest  for  0  months  ending  l»if.  ;U  next. 
The  bonds  had  been  iis.>d  lis  collatonil  at  00.  This  tra^iction 
will  pr.iotieally  consolid  ite  tlm  terninial  property  ^mh  the 
West  .Shore  and  relefise  the  Ontario  &  Weatern  Company  from 
its  guarantee  on  the  terminal  bonds ;  but  it  will  still  retain  the 
use  of  the  torniinals. 

On'ffoii  Riiihvny  &  NnvljfiUIon.— The  company  has  sold 
anotluT  11.000,000  of  Iwnds  to  Messrs.  Chase  &  Hi>,'){inHon  of 
New  York,  who  bought  the  previous  $1,500,000.  The  price 
paid  for  the  Qrst  lot  was  95  and  interest,  less  a  commission. 
The  price  of  the  second  lot  was  not  a  great  deal  below  par 
net.  The  company  will  probably  sell  no  more  for  tlie  present. 
It  h.is  taken  up  the  scrip  due  this  month,  and  also  has  taken 
up,  or  is  prejiared  to,  the  loan  on  debentures.  The  outt>tand- 
ing  delwntures  will  all  have  matured  by  April,  1887,  and  will 
be  paid  with  proceeds  from  the  sale  of  consolidated  5s,  or  bis 
converted  into  58.  The  order  has  lieen  issued  to  build  the 
Farniington  extension  of  the  Palouse  division  from  Colfax  to 
Farniington,  So  miles,  but  nothing  may  be  done  upon  it  until 
sprini;.  Navigation  was  fortunate  in  buying  its  next  season's 
stei'I  rails  at  |31  per  ton.  They  will  be  shipped  around  Cape 
Horn. — Boston  Herald. 

Pen.sacola  &  Atlantic— The  Pensacola  &  Atlantic  Railroad 
Co.  has  just  received  from  the  State  of  Florida  an  .additional 
1,000,000  acres  of  land  lying  east  and  west  in  the  latitude  of 
Palatka.  These  lands  are  estimated  to  be  worth  |3  50  per 
acre.  It  Ls  expected  that  anotlier  1,000,000  acres  will  be  re- 
ceived soon,  making  a  total  land  grant  of  4,000,000  acres.— 
Do)j',  Jones  tt-  Co. 

Pennsylvania  Kallroail.— The  gross  and  net  earnin2;s  in 
October,  and  for  ten  months,  are  specially  compiled  for 
the  CiinoxiCLE  in  the  tablas  below.  In  October,  1885,  there 
was  a  decroise  of  .$S8.y7iJ  in  gross  earnings  and  an  mcrease 
of  $13,111  in  net,  and  for  the  ten  months  a  decrease  of 
$3,249,811  in  gross  and  |3,ii08,178  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $38,892  in  October,  188.5,  compared  with  October,  1884, 
and  a  decrease  of  $677,387  for  the  ten  months  in  1885. 

LINKS  EAST  OF  PITTSBUKO  AND   ERIK. 


4^he  vLoiiimcrUiii  %i.im 


-Set  Earnini/n. , 

1885.  1884. 

if(>,,'>19.8o9  $8,112,242 

1,160.019  l,3i)l,ll6 

1,019.012  2,151.507 

1, 892.051  l,'-87,.'?93 

1,938,813  1.925,702 


— Orogs  Earnings.-- 

1895.  ias4. 

Jan.  1  to  Jtmt  30.  $21.319,.'593  $23,333,249 

July 3,68.'5,105  3,989,0S5 

Aujtiist 3.95(j.30S  4,017.894 

September 4.276,623  4.458,S7l 

October 4,359.174  4,447,547 

Total  10  mo8...  $37,590,806  $40,846.64(5  $13,159,784  $15,467,962 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for  the 
ten  months  in  the  present  year,  compared  with  the  year 
1884,  of  $676,297. 

LINES  WEST  OP   PITTSBCRO  A  ERIE. 

Net  Surplus  over  alt  Liabititles, 


Dbo.  $161,318 
Deo.  13i>,805 
Dec.  1 92,633 
Dec.  153,419 
Dec.      38,892 


1885.  1884. 

Jan.l  toJuneSO..  Def.  $886,008  Def.  $724,490 

July Def.     127,037  3.163 

August Kef,    173,609  18.934 

Bcptember Def.    100,801  52,813 

October 92,595  131,487 

Total  10 moa...Def.$l,195,323  Def.  $.i]8,036  Dec.  $677,287 

Scioto  Valley. — In  the  suit  against  this  company  the  motion 
of  Mr.  C.  P.  Huntington  to  have  the  case  remanded  to  the 
Scioto  County  Court  has  been  granted.  This  is  a  matter  of 
practice  and  does  not  affect  the  merits  of  the  case  ;  an  appeal 
from  the  order  has  been  taken. 

Stock  Exchange— New, Securities. — The  Governors  of  the 
Stock  Exchange  have  admitted  the  following  to  dealings  : 

New  York  Lake  Ekie  &  Western.— Second  consol.  6s  ex 
coupon  of  June  1,  1^86,  in  accordance  with  the  scheme  en- 
tru.sted  to  Messrs.  Dre.xel,  Morgan  &  Co. 

Norfolk  &  Wester.v. — Adjustment  mortgage  bonds,  dated 
Oct.  29,  1884,  due  Dec.  1.  1924,  redeemable  at  110  after  1894; 
interest  7  per  cent.,  payable  quarterly;  $1,. 500,000  in  amount. 
Improvement  and  extension  tonds,  dated  Dec.,  1883,  due  Feb., 
1934;  interest  6  per  cent;  amount  listed,  $1,605,000. 

Wabash  St.  Louis  &  Pacifc  (Iowa  Division).— Bonds  se- 
cured l>y  first  mortgage  on  the  Missouri  Iowa  &  Nebraska 
Railroad  Company,  upon  which  default  has  been  made  since 
Sept.  1,  1881,  or  trust  receipts  representing  the  bonds  deposited 
with  tlie  Metroix)litan  Trust  Company  under  bondholders' 
agreement — both  amounting  to  $2,369,000,  in  lieu  of  what 
heretofore  were  called  ''Wabash,  Iowa  Division  6s."  Bonds 
to  the  amount  of  $1,180,000  had  been  deposited  up  to  Nov,  13. 

St.  Joseph  &  Ura.\d  Island  Railroad  Company.- P'irst 
sixes  due  July  1,  1925:  interest  guar,  by  Union  Pacific  Rail- 
road, $7,000,00'';  second  mortgage  income  bonds,  due  July, 
1925,  5s  (if  earned),  $1,680,000. 

St.  Louis  &  San  Francisco  Railway  Company.— An  addi- 
tional $1,4.54.300  of  the  common  stock. 

Wabash  St.  Louis  &  Pacific  Railway  Company.  —Mer- 
cantile Trust  Company's  receipts  to  the  amount  of  $16,000,000, 
issued  for  general  mortgage  6  per  cent  bonds. 

Pine  Creek  Railway.— First  6s,  due  1933,  $3,500,000;  prin- 
cipal and  interest  guar,  by  the  Central  &  Hudson,  the  Pnila- 
delphia  &  Reading  and  the  Corning  Cowanesque  &  Antrim 
railroads. 


COMMERCIAL    EPITOME. 

Friday  Niout,  Nov.  27, 1886. 

The  interTentlon  of  a  oloseholiday— Thanksgiving— and  the 
termination  of  the  season  for  autumn  trade,  leaves  the  current 
week  wifhout  significant  feature  in  respojt  to  trade  matter*. 
The  death  of  Thomas  A.  Hendricks,  Yice- President  of  th« 
United  States,  haa  caused  deep  regret,  and  expreesions  every- 
where of  respect  for  his  eminent  abilities,  his  public  and 
private  virtues.  The  event  haa  also  caused  some  little  un- 
easiness arising  from  the  fact  that  any  untoward  occurrence 
to  Mr.  Cleveland,  the  chief  execuiive,  would  leave  the  Federal 
government  without  legiil  head— a  sUte  of  sff.ira  which, 
however,  will  probably  be  speedily  remedied  on  the  meeting 
of  Congress  on  the  7th  of  December. 

Lard  for  future  delivery  wasquite  buoyant  early  in  the  week 
but  in  the  course  of  Wednesday  and  to-day  there  waa  a  sharp 
decline,  with  speculative  confidence  greatly  abated.  The  cloae 
this  afternoon  was  at  6430.  for  Dec,  6-50c.  for  J.in.,  <l-.59c.  for 
Feb.  and  O-OOc.  for  M  irch.  Spot  lard  was  dull  and  has  materially 
declined,  and  closes  at  6'3o@6-30o.  for  primi  city,  6-4O@0"42>ic. 
for  prime  Western  and  6-70o.  for  refined  for  the  Continent. 
Pork  closes  easier  at  $10@$10  25  for  mess,  $8@$3  .50  for  extra 
prime  and  $12@$13  50  for  clear.  Cut  meats  have  been 
generally  dull,  but  at  some  further  decline  there  was  more 
doing  in  pickled  bellies,  closing  at  5i^c.,  with  pickled 
hams  8@8}^c.  and  shoulders  4%@5o.  Smoked  hams  quoted 
at  9i^@10c.  and  smoked  shoulders  5;!^c.  Beef  is  steady  at 
$10  for  extra  mess  per  bbl.  and  $I7@$20  for  India  mess  per 
toe.  Beef  hams  are  firm  at  $16  50  per  bbl.  Tallow  is  easier 
at  4?^@4^o.  Stearine  is  firm  at  7c.  Butter  is  steadier  at 
18(g28c.  for  creamery.  Cheese  has  favored  buyers,  but  closes 
with  a  good  inquiry  at  6@9i^c.  for  State  factory.  The  number 
of  swine  slaughtered  at  Western  towns  from  Nov.  1  to  Nov. 
24  was  940,447,  against  566,034  for  the  corresponding  period 
last  year.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  October  28  to  November  21  : 


Pork lbs. 

Bacon ...lbs. 

Lard Ibs. 


1884. 
2,738,200 
25,287,706 
16,718,803 


1885. 
3,52i»,8O0 
29,113.988 
22,363,800 


Inc.  791 .60O 

Inc.       .".856,222 
Inc.       5,613,003 

Rio  coffee  on  the  spot  has  ruled  dull  and  nearly  nominal  at 
8J^c  for  fair  cargoes,  but  the  decline  in  options  is  followed  by 
much  speculative  activity,  and  the  close  this  afternoon  is  witll 
sellers  at  6-50c.  for  December,  660c,  for  February,  6'70c.  for 
April  and  6-85c,  for  June.  Mild  coffees  are  very  dull.  Raw 
sugars  have  been  only  moderate,  but  prices  are  rather  firmer 
at  5  5-16@5j80.  for  fair  refining,  and  crushed  refined  is  quoted 
at  71^0.  Molasses  has  remained  quiet.  Teas  show  some  de- 
pression for  Japans,  but  fine  Formosas  are  dearer. 

Kentucky  tobacco  has  been  fairly  active,  the  sales  for  the 
week  aggregating  600  hhds.,  of  which  450  were  for  export. 
Prices  are  fully  sustained  at  0@8c.  forlu^^s  and  8}^.gl2c.  for 
leaf.  Seed  leaf  has  also  had  a  very  fair  sale,  the  transactions 
for  the  week  aggregating  1,610  cases  as  follows:  400  cases 
1884  crop,  Wisconsin  Havana,  private  terms;  360  cases  1884 
crop,  Pennsylvania  Havana,  4@  15c. ;  150  cases  1884  crop,  Penn- 
sylvania seed  leaf,  private  terms:  300  cases  1883  crop,  Penn- 
sylvania seed  leaf,  9.913;  200  cases  18:Jl  crop,  Pennsylvania 
seed  leaf,  7@12o.;  150  cases  1884  crop.  New  England  Hivana, 
13@35c,  and  150  cases  sundries,  5^300.;  also,  400  bales 
Havana,  60@$1  10,  and  200  bales  Sumatra,  $1  30@$1  60. 

There  has  been  great  i-peculation  and  wide  fiuctuations  in 
prices  for  crude  petroleum  certificates.  A  decline  of  10c.  per 
bbl.  on  Monday  caused  a  number  of  failures.  The  price  fell 
below  90c.  To-day  a  variable  market  closed  easier  at  93^8® 
933^c.,  a  dechne  of  llj^c.  from  the  close  last  Friday;  ciuUe  in 
bbls.  quoted  at  7@73^^c. ;  refined  in  bbls.  at  S's^.  and  in  cases 
^li'ti  10%c. ;  naphtha.  T%c.  The  speculation  in  spirits  turpen- 
tine has  been  dull  at  drooping  values,  and  the  close  is  at  37).40. 
with  sellers  at  37c.  for  December  and  38c.  for  January.  Ros- 
ins have  remained  dull  at  $1  03>^@$1  10  for  common  to  good 
strained. 

The  speculation  in  pig  iron  certificates  has  materially  di- 
mini!<hed,  and  the  close  is  quiet  at  $16  75@$17  25,  a  material 
decline.  Tin  irregular;  spot  offered  at  21c.,  futures  20}^@ 
20'6-5c.,  closing  easy.  Ten  tons  January  and  ten  tons  Feb- 
ruary sold  at  20'65c.  Tin  plate  neglectci.  Copper  firm  at 
10-95@llJ^c.  for  Lake,  10@10)iC.  for  Baltimore,  9-80(alOc.  for 
Orford.  Lead  strong  at  4-30(a4-45c.  for  domestic.  Spelter 
easier  at  4-35(S45^c.  for  domestic. 

Qrain  shipments  have'  been  quite  moderate;  yet  room  is  not 
plenty,  and  rates  close  steidy.  Petroleum  charters  have  been 
brisk  at  Is.  10J^d.@23.  l>^d.  for  refined  to  leading  British  and 
German  ports. 
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COTTON. 

Friday,  P.  M.,  November  37,  1885. 
The  Movement  of  isj^Ckop.  as  indicated  by  our  telegram  b 
from  the  South  to-nighi,  is  given  below.  For  the  week  endiri» 
thia  evening  (Nov.  27),  the  total  receipts  have  reached  2o'J,yao 
twlee,  against  270.421  bales  last  week,  332,061  bales  the  previous 
week  and  274,433  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September.  1885,  3,435,283  bales,  againsi 
2  605,451  bales  for  the  same  period  of  1884,  sliowmg  e 
decrease  since  September  1,  1885,  of  80,169  bales. 

ToUU. 
39,486 


Beeeipttat— 


Galveston 

Indiaiiula,  Ac. 
New  Orleang... 

MobUe 

Florida 

Bavannali 

BrunBW'k,  &o. 
CDiarleaton 

Pt.  Koyal,  &o. 
Wilmington 

Horeh'd  C.,<&0 
Norfolk 

WestPoint.&o 

Hew  York 

Boston 

Baltimore 

Flilladelp'a,  &a. 

Totals  tbla  week 


Sat. 


8,078 

9.589 
3,738 

5,519 

3,591 

651 
4,619 

28: 

61 


36,134 


Man. 


10,986 

18,195 
2,310 

6,460 

3,526 

851 
8,079 

961 

199 


Tua. 


7,079 

24,006 
915 

7,060 

1,637 

452 
4,775 

126 

160 


51,867!  49,210 


■Wed. 


3,97S 

9,431 
636 

B,165 

3,585 

835 
5,385 

608 

30 


29.653 


Thuri. 


3,226 

14,981 
272 

4,543 

3,488 

430 

5,981 

258 


Fri. 


6,139 

18,302 
1,496 
2,802 
4,915 

750 
3,500 

792 
1,113 

267 

4,402 

13,649 

800 

676 
150 


33,179|  59.882 


94,804 

9,366 

2,902 

33,692 

7i0 

22,327 

792 

4,335 

267 

33,241 

13.649 

3,038 

676 
600 


259,925 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1885,  and  the  stock  to-nighf , 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeipl*  to 
2f0T.  27. 


Galveston  . . . 

Ind'nola,(Sco 
Hew  Orleans. 

Mobile 

Florida 

Bavannab 

Br'sw'k,<fec. 
Obarleston... 

PtEoyal,&c 
Wilmington. . 

MOieadC&c 
Kortolk 

W.Foint,&c. 
Hew  York.. 

Boston 

Btiltbnore . . 
Phlladel'a,&c 

Total 


1885. 


Thi»     Since  Sep, 
Week.     1, 1885. 


39,486 


94,801 

9,366 

2,902 

33,692 

750 

22,327 

792 

4,335 

207 

33,241 

13,619 

3,038 


676 
600 


395,052 

781 

708,433 

91,601 

20,019 

149,973 

8,218 

294,985 

3,536 

60,828 

2,998 

212,822 

121,315 

12,710 

194 

4,730 

6,627 


1884. 


This     Since  Sep. 
Week.     1, 1884. 


22,599 

296 

93,207 

14,854 

6,728 

39,345 

1,000 

30,196 

1 

4,860 

423 

43,900 

21,279 

486 

3,503 

248 

1,467 


259,P25  2,425.282  284.692  2,50.';.1'>1 


296,819 

7,972 

669,179 

107,163 

28,585 

469,750 

7,710 

345,258 

1,218 

62,154 

4,334 

292,244 

162,604 

7,577 

31,117 

993 

10,174 


Stoeh. 


1885. 


91,261 


283,713 

28,773 

2,514 

103,077 


91,605 
10,218 


53,881 

249 

153,136 

6,310 

20,58* 

10,382 


855,738 


1884. 

59,133 

104 

298,603 

21.020 

6,217 

144,436 


100,752 

1 

22,668 

81.028 

11,217 

123,051 

6.310 
21,032 

5,000 


903,662 


In  order  that  comparison  may  be  made  with  other  years,  we 
gjye  below  the  totals  at  leading  ports  for  six  seasons, 


BeetipU  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Oalve8t'n,&c. 

39.486 

22,895 

33,177 

33,105 

15,715 

22,188 

Hew  Orleans. 

94,804 

93,207 

64,756 

74.354 

64,517 

41,501 

MobUe 

9,366 

14,851 

14,687 

12,511 

13,988 

3  7,222 

Bavannab 

33,692 

39,345 

30.377 

33,766 

32,678 

38,828 

Charl'at'n,  Ac 

23,119 

30,197 

17,615 

30,032 

26,180 

33,179 

Wllm'gt'n,&c 

4,802 

5,283 

6,451 

7,602 

9,036 

7,014 

Horfolk,  Ac. 

46,890 

65,179 

41,916 

48.989 

39,233 

41,203 

Allotbers.... 

7,966 

13,432 

10,226 

14,438 

20,803 

14,206 

Xot.  tWs  Wk. 

259,925 

281,692 

2'i2,lS5 

253,097 

222,170 

218,341 

Btaoe  Sept.  1. 

212.'S.282 

2n0i.4  5I 

21202'^1 

2142,337 

2345,214 

2538,057 

Gaivesiou  1 

icluUos  11 

lOiauola ; 

OiubrlesK 

in  inolud 

38  Port  R 

oyal.  Ac: 

Wilmington  Includes  Moreboad  City,  Ac;  Norfolk  includes  West  Point,  Ac' 
The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  137,485  bales,  of  which  76,182  were  to  Great  Britain,  5,577 
to  R-ance  and  55,726  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  855,738  bales.  Below 
■re  the  exports  for  the  week  and  since  September  1,  1883. 


SWpOTtt 


QalTeflton 

New  Orleaiu. . 

Mobile 

Floflda. 

Bavannab  

Obarleston*... 
WIlmlDKton... 

Korfolkt 

New  York 

Bmton 

Baltimore...  . 
Philaaelp'a,*o 

Total 


Total  1R«4.. 


Wuk  EnMng  Nov .  27. 
ExporUd  to— 


JVom  Stpl.  1, 1885.  to  Xov.  27, 1S85. 
Exported  to— 


Great 
Brtt'n. 


15.8Se 
1«,920 


S.814 
6.810 
1S.S20 
10.873 
S.eS9 
2.330 


78.188 
76.178 


France 


775 


OmtU 
nent. 

4.097 
22,703 


16,005 
6,318 


5,931 

189 


Zbtal 
Week. 

19.9&3 
11.125 


16.!i05 
12,162 
6,810 
15.520 
16.982 
2.788 
2.330 


•  locladaa  export,8  from  Port  llural.  Ac 
T  loolqdea  exports  from  West  Point.  &e. 


B.577    55.728 
27.853    42.S24  116.583     832.023 '  1 27,8fl6 


Great 
BHtain. 

115.291 

172.841 

4,037 

69,274 
46,718 
81,170 
77,056 
131,651 
86,856 
30,930 
11.868 

707.9D6 


France 


8,918 
86,875 


6.200 
15,101 


OontU 
netu. 

30,512 
136,199 


139,459 

88,748 

10,411 

12,750 

61,201 

537 

4,050 

400 

484,270  1,321,918 

433.307  1.892.096 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Strpet. 


Nov.  gl,  AT- 


NewOrleans... 

Mobile 

Obarleston 

SaTannab  .. .... 

Galveston 

Norfolk 

New  York 

Other  ports 


Total  1885. 


fotal  1884  . 
rotal  1883  . 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


42,S50 
4.500 
2.500 
8,500 
25,214 
16,752 
3,600 
6,000 


109,916 


France. 


32,211 
None. 
None. 
None. 
2,4&9 
None. 
330 
None. 

35,030 


Other      Coast- 
Foreign'    wise. 


27,379 
None. 
16,000 
10,8C0 
4,379 
1,343 
2,800 
2,000 

63,701 


161,713  137,017  1102,052 
113,391  i  +8,887  I  23,144 


3,782 
300 
1,000 
2,100 
10,003 
2,330 
None. 
None. 


19,515 


19,772 
10.436 


Toua. 


106.222 

1,800 

18,500 

21,100 

42,085 

20,425 

6.750 

8,000 


226,182 


321,154 

197,853 


Leaving 

Stock. 


177.491 
23,975 
73  105 
81.677 
49.176 
33,459 

146,386 
42,287 

627,556 

582.,508 
7n9,640 


The  speculation  in  cotton  for  future  delivery  at  this  market 
the  past  week  has  not  been  active,  but  prices  for  some  days 
slowly  gained  strength.  The  advices  from  Liverpool  and  Man- 
chester were  more  satisfactory,  and  the  receipts  at  the  ports 
have  still  failed  to  verify  the  great  increase  in  the  yield  over 
last  year  which  is  currently  estimated.  The  bull  party  has, 
therefore,  shown  increasing  confidence,  yet  the  speculation 
for  the  rise  has  been  by  no  means  strong  nor  active.  It  is 
apprehended  that  the  large  crop  movement  will  keep  through- 
out the  winter  months  and  exert  a  depressing  influence,  and 
both  classes  of  operators  act  with  much  caution.  To-day, 
under  an  easier  market  at  Liverpool  and  the  stocks  at  interior 
towns  still  accumulating,  there  was  a  decline  of  4@5  points 
and  a  dull  closing.  Cotton  on  the  spot  has  been  more  active, 
home  spinners  having  operated  in  this  market,  prompted  by 
its  comparative  cheapness  and  the  fuller  lines  offering.  The 
speculative  transactions  reported  on  Saturday  last  were  made 
on  Friday  afternoon.  To-day  the  market  was  quiet  at  9  7-16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  339,100 
twles.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,515  bales,  including  — -  for  export,  3,815  for  consumption, 
2,300  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


yov.  21  to 
Nov.  27. 


Ordln'y.^JB) 
Strict  Ord.. 
Oood  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMid 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Pair 


UPLANDS. 


Sat.    Mod  Taes 


6i3ie 
7J4 

83,8 

8% 

9 

9J4 

9'16 

913l6' 

Idia 

107,8 


613i6 
7I4 
83,8 
858 

9 
9>4 

97,8 

913,8 

101,8 

107,8 

1U,« 


613,8 
7I4 
83,8 
8=8 

9 

9^ 

97,8 

913,6 
101,6 
101,6 
111,8 


NEW  ORLEANS. 


Sat.    inCon  Taes 


<'16 

8% 

813,8 

?^« 
97,6 

9°e 
10 
10 14 
lOOg 
ll^l 


7 

77,6 

8% 

813,8 

^> 

909 

10 
IOI4 

10<>8 
11>4 


7  . 
77,0 
8% 

813,8 
93,8 
97,8 
9=8 

10 

1014 
1069 
11J4 


TEXAS. 


7 

77,8 

8% 

813,6 

93,8 

97,6 
9O8 

10 
IOI4 
lOOa 
1114 


Sat.    IHon  Taea 


7 

77,, 

838 

Si*l« 

2?i« 

9»8 
10 

10I4 

1098 

im 


7 

77,8 

838 

813,8 

93,8 

97|« 

958 

10 

lOk 

1058 

im 


Ordin'y.«lb 
Strict  Ord.. 
Oood  Ord.. 
Btr.  G'd  Ord 
Low  ."tfldd'g 
Str.L'wMid 
Middling... 
Good  Mid.. 
Sn.VdMld 
Midd'g  Fair 
Fair 


ired 


613,8 
714 

83,6 
868 

9 
9M 

97,6 

913,6 

101 16 

107,6 

111,8 


Th. 


Frl. 


613,8 

7>4 

83,8 

85n 

9 

9M 

97,8 

91*1. 

101,8 
107,6 
111,8 


ired 


7 

77,8 

8% 

813,6 
93,6 

97,6 
958 

10 
10 14 
10»8 


Tb. 


Frl. 


7 

77,8 
838 

97,6 
953 
10 
IOJ4 
1058 
11»4 


WeA 


7 

77,6 
838 
813,6 
93,8 

Slie 

958 

10 
IO14 

1058 

IIH 


Tb. 


n 


Frt. 

7 
77,8 

838 
813,8 

S3i« 

97,8 

9=6 
10 
IOI4 
lOOg 


STAINED. 

Sat. 

non 

Tnes 

Wed 

Tb. 

Fri. 

Oood  Ordinary ipib. 

658 

878 

6»8 

76,6 

8l8 
878 

658 

'8°4^ 

658 

8% 

HoU- 
day. 

65g 
7'S,« 

Low  iVUddling 

8^ 

MiddUng 

878 

HABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sit. 

.Mon 

rues 

Wed 

fhurs 

Fri.  . 

Tor,al. 


SPOT  MARKET 
CLOSED. 


Easy 

Dull 

Dull 

Firm 


Steady. 


8A1,ES  OF  SPOT  AND  TBASSIT. 


Ex-     Oon- 
port.  sump 


672 

289 

221 

1,460 


Spec- 
ul't'n 


2,200 


Tran- 
sit. 


6731 


.Holiday. 


Total. 


2,372, 


Sales. 


DeHv- 
tritt. 


36,900       200 

2891  47,300 
221     71,000 
l,4tO120,7O0 


673    53,200 


400 
200 


....'3.315  2,200!    .■■■    5,515i3'29,100l      800 


The  daily  d»Uvenes  given  above   are    actually    delivered    tbe    day 
revious  to  Uiat  on  wbion  tbey  are  reported. 
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T  n  e  SAiiM  AND  Pricks  or  Foturkb  are  shown  by  the  (oUon  - 
in;?  comjirehonsive  table.  In  the  statement  will  be  found  thf 
daily  market,  the  prioee  of  sales  for  each  month  each  day,  an* 
the  closinK  bids,  in  addition  to  the  daily  and  total  sales 


imt  VuiBUi  HunoiT  or  CXnroM  to-nlehi,  an  made  up  by  o»i>i« 
and  telegraph,  is  hb  follows.  The  Continental  stocks,  as  well  aa 
those  for  Gri-nt  Britain  and  the  afloat,  are  this  wf«»k's  returns, 
tad  conse<|ii<>ntly  all  the  European  flffaree  are  brought  down 
to  Tbanxluy  uvt-iiinK.  But  to  make  the  totala  the  oomplat* 
Ogures  for  to-night  (Nov.  21),  we  add  the  item  of  exports  bom 
the  United  State6.  Includins  in  it  the  exports  of  Friday  only, 

IH85.  1H84.  1883.  1892. 

atook at  Liverpool bales.    4l.t,000     430.000     467.000     Soa.OOO 

Uook  at  lyondoD 1(4,000        48,000        45,000        73,A0O 


433,000 

3,0)0 

31,»00 

30,000 

eoo 

2,600 
113,000 
3,000 
36.000 
8.000 
7,000 


478,000 

3.ftOO 

33,0'M 

41,000 

800 

1,700 

134,000 

5,000 

28.000 

8,000 

7,000 


512,000 

2.000 

51,000 

40.000 

1,500 

4, UK) 

13l»,000 

7.000 

41,000 

7,000 

9,000 


580JtOO 

3,000 

25,000 

7,100 

700 

1.400 

135,000 

2.60O 

28,000 

8,400 

7,100 


*  lucladeB  sales  In  September,  1885,  for  September.  130,200 ;  Septem- 
Iwr-Ootober,  for  October,  301,700. 

t^  We  bavo  Incladed  in  tbe  aboye  table,  and  sball  oontlane  each 
week  to  f^ve,  tbe  average  price  o{  f ntnres  each  day  for  each  month.  It 
will  be  found  under  eacb  day  following  tbe  abbreviation  "  Aver."  Tbe 
average  for  eaob  montb  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9'35c.;  Monday,  »-40o.;  Tuesday, 
9-450.;  Wednesday,  9-50o.;  Thursday, ;  Friday,  9'50o. 

The  following  exchanges  have  been  made  during  the  week: 


•22  p<I.  to  eich.  300  Jan.  for  Mcb. 
•36  pd.  to  exch.  1,500  Deo.for  Mch. 
•11  pd.  to  exch.  1,100  Deo.  for  Jan. 


■11  pd.  to  exch.  100  May  for  June. 
•.M  pd.  to  exch.  300  Mch.  for  Aug. 
'31  pd.  to  exch.  200  Jan.  for  Api-il. 


Total  Oreat  Britain  (took . 

dtoek  At  Rnmbtu'g 

Stock  at  Broiuun 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stockr 235.100      262,000     301,600      218,300 

703,800 
87,000 

523.000 
57,000 

785,035 

236.008 
5,500 

492.343 
foUovs 

252,000 
103.000 
.'.23.000 
78.5,P35 
236,0,18 
5,500 


66-1,100 
2.1.000 

512,000 
40,000 

8.'S5.738 

300,231 
18.95J 


740,00U 
40,000 

578,000 
52,000 

903,662 

247,281 
43.200 


913,000 
78.000 

461,000 
56,000 

957,499 

326,625 
8.000 


Total  European  stocks .... 
India  cotton  afloat  for  Europe. 
Amer'n  cott'n  afloat  for  Eur'pe 
Egypt.Brazll.&c.uflt  for  EVpe 
Stock  In  United  States  ports  .. 
Stock  in  U.  S.  Interior  towns.. 
United  States  exports  tOHlay.. 

Tn^-Nl  visible  supply 2.420,019  2,603,113  2.700,723  2,. 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  aH 
A.mencattr- 

L'verpool  stock bales    300.000 

Continental  stocks 157,000 

Amerloanatloat  for  Europe...    512,000 

United  States  stock &.''5,73^ 

United  States  Interior  stocks  .    300,23 1 
United  States  exports  to-lay..       18,950 


247,000 
131,000 
57M,000 
803,682 
247,231 
42,200 


26^,000 
207,000 
4Kl,0O0 
957.498 
326,625 
8,000 


Total  American 2,149,919  2,149,113  2,225,123  1,904  543 

Sast  Indian,  Brazil,  Ae,— 

Uverpool  stock 109,000  183,000  202,000  253.000 

Londonstock 18,000  48.000  45,000  75,500 

Oontinental  stocks .  78.100  131,090  94.600  115,300 

India  afloat  tor  JOurope 25.000  40.000  78.000  87,000 

Egypt,  Braill,<So.,  afloat 40,00i)  52,000  56,000  57,000 

Total  East  India,  dEC 270.100     4i4.000      475.600     587.800 

Total  American 2.149,919  2,149.143  2,225,123  1,904,543 

Total  visible  supply 2,420.019  2.603.143  2,700,723  2,493,343 

PrIooMld.Upl.,  Liverpool....         5»4d.        S'Sigd.  6d.  6d. 

Price  Mid.  Upl..  New  York....        S'lac.        IOTibC.        109ie,o.        lO'igO. 

jar  The  imports  into  Continental  ports  this  week  have  been 
58.C00  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  183,124  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  280,704  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  73,324  bales  as 
compared  with  1882. 

AT  THE  INTEBIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884— is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increctsed  during  the  week  35  883  bales  and  are  to-ni^^t  52,950 
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bales  more  t.lia.n  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,430  bales  more  than  the  same 
week  last  vejir,  and  since  Saptember  1  the  receipts  at  all  the 
towns  are  i.j9,7»8  bales  more  than  for  the  same  time  in  1!;84. 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week.  


Week  eiulUm 
Hov.  27. 


Galveston  . . . 
New  Orleans. 

Mobile 

Savannah . . . 
Charleston . . 
Wiliulugton .. 

Norfolk 

Boston 

Baltimore — 
Philadelphia. 

Augusta 

Memphis 

8t.  Loiils 

Cincinnati . . . 
lAoisviUe 


0L08IN0  QUOTATIONS  FOE  MtDDLINO  COTTON  ON- 


Satur. 

Mon. 

i>hi 

9i« 

S"l6 

8>6,« 

81 6i., 

81^6 

8% 

8 '8 

9 

9 

9 

9 

9'ie 

9»I8 

9>a 

9>« 

91,6 

938 

!)5« 

9»e 

8% 

B^ 

9 

9 

9 

9 

gifl 

»H 

9 

9 

Tues. 


9^6 

8i6ie 

8I618 

8^8 

9 

9 

93l6 

9^ 

0% 

9=8 

8% 

9 

9 

9>e 

9 


Wednes. 

Thurt. 

FH. 

9% 

93,8 

9 

9 

8i5ie 

81^18 

8V 

6 '9 

9 

91a 

9 

>, 

9 

9M 

s 

9H 

9^ 

9^ 

938 

§ 

93e 

9=8 

K 

958 

S-'S 

8''8 

9 

9 

9 

9 

91a 

9i8 

9 

9 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

BECEirrS  FKOM   PLANTATIONS. 


WtOt 

StiMnQ— 


BecelpU  at  the  Porta. 


1883.  I  1884.      1885. 


SVk  at  Interior  Tovnts. 


1883    I   1881.  I   1885. 


Oct.  2a. 


252.&15'2-5.U2  21)1,704  236.988 /.26,511  161,182  286,861  321,969  308,754 


Rec^pis  from  Plant'na. 


1883.  I   1884.      1885, 


.',., 


30 1-241,921  277,110  268,023,276, 734  156,058  208,307;2S1,6')9  304.017  313.148 

N«v.   6 '20-;,6O4  257,041  274,423  313,249  174,996  236,844'304.119  275,079  324,759 

-      IS !242.07SJ26U,1I4J232,(101  343,t.29  l«8,970|279,93l'272,758  2ti3,088|255,84S 

••     20 222.610  258,774  270,42lj359,74s|220,539|309,261 1238,329  289,84s|2fl9,751 

••     87 |822,185)aS4,692l259.9?5's74,66l'207,133'3i0,405'237,001  .122,286'291,0e9 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  2,749,^37  bales: 
in  1884  were  2,75-5,369  bales;  in  1883  were  2,745,693  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  259,935  bales,  the  actual  movement  from  plantations  was 
291,069  bales,  the  balance  going  to  hicrease  the  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  same  week  were  323,386  bales  and  for  1883  they  were 
237,001  bales. 

Amount  of  Cotton  in  Sight  Nov.  27.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  uiem  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
eubstantiaUy  the  amount  of  cotton  now  in  sight, 


Keceipts  at  the  port.-*  to  Nov  27 

Interior  stocks  on  Nov.  27  lu 

excess  of  September  1 


2,74P,<S37, 2,755,369 

l.'.3,156        98,274 

60,000       50,000 


Tot.  recelptB  from  planta'tns 
Ketoverlaiui  to  Novenibi^r  1.. 
Southern  consumpt'n  to  Nov.  1 

Total  in  sight  November  27. 


Northern  spinners'  takings  to 
November  27 518,3211 


1885. 


1884. 


2,i25,282  2,505,451 
324,555      249,918 


2,963,993  2,903,613 


418.737 


1883. 


1832. 


2,420,28l'2,442,337 
325,408     259,215 


2,745.692,2,701,552 

126,859.       93,S57 

59,000        59,0o0 


2,931,5)1  2,854,409 


563,036 


500,391 


It  will  be  seen  by  the  above  that  the  increase  in  amiunt  in  sight 
to-night,  as  compared  with  last  year,  is  59,350  bales,  the  increase 
aa  conip.irert  with  1883  Is  31, -112  bales  and  the  Increase  over  1882  is 
10?,584l)ales, 

Weathee  Reports  by  Telegraph.— Our  telegrams  from 
the  South  to-nigbt  indicate  that  the  weather  during  the  week 
has  been  very  satisfactory  for  crop  gatheriog.  The  tempera- 
ture has,  in  general,  been  lower,  with  killing  frosts  reported 
over  a  very  wide  section. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  48  to  79. 

Jndianola,  Texan. — We  have  had  one  fine  shower  during 
the  week,  the  rainfall  reaching  one  inch  and  fifty-three  hun- 
dredths. Picking  is  progressing  finely.  The  thermometer 
has  ranged  from  50  to  82,  averaging  64. 

Palestine,  Texas. — There  have  been  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  sixteen  hundredths 
of  an  inch.  Picking  makes  good  progress.  Average  ther- 
mometer 53,  highest  TO  and  lowest  35. 

New  Orleans,  Louisiana.— 'We  have  had  no  rain  all  the 
■week.    The  thermometer  has  averaged  55. 

Shreveport,  Louiilana. — Telegram  not  received. 

Columbus,  Mississippi. — We  liave  had  no  rain  all  the 
•week.    Average  thermometer  45,  highest  70  and  lowest  3 1. 

Leland,  Mississippi. — The  weather  has  been  cold  during 
the  week,  with  three  heavy  frosts.  The  thormo'neter  has 
averaged  4J-2,  the  highest  being  80  and  tlie  lowest  34. 


Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — We  hive  had  no  rain  all  the  week. 
The  thermometer  his  ranged  from  26  to  72,  averaging  46. 

Memphis,  Tennessee. — It  has  sprinkled  lightly  on  one  day 
of  the  week,  the  rainfall  being  inappreciable.  Picking  and 
marketing  continue  to  make  good  progress.  The  total 
receipts  to  date  are  the  largest  on  record.  Average  thermom- 
eter 40,  highest  70  and  lowest  30. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  the  highest  being  08  and  the 
lowest  30. 

Mobile,  Alabama. — It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  We 
had  killing  frosts  on  Wednesday  and  Thursday  mornings. 
The  thermometer  has  averaged  50,  ranging  from  83  to  73. 

Montgomery,  Alabama.— ^fe  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
Many  planters  are  holding  on  to  their  crop  for  higher  prices. 
The  thermometer  has  averaged  48 -e. 

8elma,  Alabama. — It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  We 
have  had  three  killing  frosts.  The  thermometer  has  averaged 
47,  the  highest  being  68  and  the  lowest  30. 

Auburn,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventeen  hundredths  of  an  inch. 
There  were  severe  killing  frosts  and  ice  on  Tuesday  and 
Thursday,  and  light  frost  on  Saturday.  Average  thermome- 
ter 47 '7,  highest  69  and  lowest  27. 

Madison,  Florida.— Telegrum  not  received. 

Macon,  Georgia. — We  have  had  no  rain  all  the  week.  The 
weather  has  been  fine  for  picking,  and  planters  are  taking 
advantage  of  it. 

Columbus,  Georgia. — There  has  been  no  rain  during  the 
week.    The  thermometer  has  ranged  f  rdm  38  to  55,  averaging 

Savannah,  Georgia. — It  has  rained  on  one  day,  and  the 
remainder  of  the  wt-ek  has  been  pleasant.  The  rainfall 
reached  fourteen  hundredths  of  an  inch.  Average  therniom- 
ter  52,  highest  72  and  lowest  35. 

Augusta,  Georgia. — The  weather  has  been  clear  and  cold 
during  the  week,  with  only  one  light  rain,  tlie  rainfall  reach- 
ing twenty-three  hundredths  of  an  inch.  Picking  is  approach- 
ing completion,  and  planters  are  m  .rketing  their  crop  freely. 
The  thermometer  has  averaged  47,  the  highest  being  71  and 
the  lowest  29. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the'  rainfall  reaching  forty-five  hundredths  of  an  inch.  First 
killing  frost  on  Thursday.  The  thermometer  has  averaged  44, 
ranging  from  29  to  63. 

Albany,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  five  hundredths  of  an  inch.  There  has 
been  killing  frost  and  ice  on  one  night.  The  thermometer  has 
ranged  from  27  to  71,  averaging  54. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  forty-  five  hundredths  of  an 
inch.     Average  thermometer  53,  highest  72  and  lowest  34. 

Stateburg,  South  Carolina.— We  have  had  no  rain  all  the 
week.  Ice  formed  on  Wednesday  night.  The  thermometer 
has  averaged  55-6,  the  highest  being  66  and  the  lowest  31. 

Wilson,  North  Carolina.— There  has  been  no  rain  all  the 
week.  Ice  formed  on  two  nights.  About  all  the  crop  has 
now  been  secured,  and  about  two-thirds  has  been  marketed. 
The  thermometer  has  averaged  46,  ranging  from  30  to  60, 

Tlie  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  36,  1885,  and  November  27,  18S4, 


New  Orleans*........ Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville.-. Above  low-water  mark. 

Shreveport Above  low-water-mark. 

Vlcksburg Above  low- water-mark. 


Aop.  26.  '85  ifci».  27,  '84, 


Feet.    Inch. 

Feel. 

Incli. 

6           0 

12 

9 

11            8 

5 

3 

Miss  ing. 

0 

7 

2           7 

Q 

8 

21           3 

6 

0 

♦  Now  reportetl  above  low-wator  mark.  Instead  of  below  high- water 
mark  as  prior  to  Oct,)ber  30, 1885. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  20. 

BOMBAY  BE0EIPT8  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Year 


1885 
1884 
1883 
1882 


Shipments  (Ms  week.  |    Shipments  ainee  Jan.  \. 


Great 

Bril'n.\ 

1.000 
l.ooo 
4,000 
4,000 


Oonli- 
nent. 


2,000 
1.000 
2,000 


Total. 


Oreat 
Britain 


Oonti- 
iient. 


1,000  221,000!  172.000 
3,eO0  503,000!fi.55,000 
5,0001 16  l,OU0|788.OOO 
6,000|785,000|a26.000 


Total. 


Receipts. 


This 
Week. 


14,000 
9,000 
18,0(K) 


Si'iee 
Jan.  1. 


1,050,000 
1 .599,000 
l,(i67,000 


14.000  1.697,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  470,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
Che  ast  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


November  28,  1889.] 
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Oaloacta— 

188ft 

1884 

Miiilra»— 

18HS 

1881 

Allothera— 

18tift 

1884 

total  nil— 

1885 

1884 


Sht/ymtnttfar  th4  vntk. 


Oreat       Oonlt-       __ ,  , 
Britain,     nenl.       ToUU. 


1,000 


3,000 
2,000 


1.000 
2,000 


1,000 


1.000 
1,')00 


2.000 
1,000 


P,0CO 


4.000 
3,000 


6,000 
3,000 


SMpmenU  tlntt  Janttary  1. 


Oreat      _     „       ,      _..  . 
Britain.    OotMntnl.     Total, 


se.ooo 

82.500 

14.010 
56,000 

ni,o:o 

71,i00 


137,000 
213,300 


18.030 
42,700 

1,000 


6S,000 
43.000 


81,000 
35,700 


77,0OC 
125.20f 

15.000 
50,O!H< 

120.000 
117,800 

S21,00b 
209,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  otlior  tlian  Bombay  is  li.OOO  bales  more  than  same 
week  last  year.  For  the  wliole  of  Imlia,  therefore,  the  total 
shipments  since  January  1,  XBBH,  and  for  the  corresponding 
perioils  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  EDROPB  FROM  ALL  INDIA. 


Weather  Record  for  October.— Below  we  give  the  rain, 
fall  and  thermometer  record  for  the  month  of  October 
and  previous  months  of  this  and  tho  two  preceding  yean. 
The  figures  are  from  tho  records  of  the  Signal  .Service  Buresn, 
except  at  points  where  they  have  no  station,  and  at  thow 
points  they  are  from  records  Icept  by  onr  own  agents. 


SoinAiu. 


Augtut, 


IMS.  I- 


.  lSe4.  IHSH 


Sh'omefilt 

<o  all  Europe 

from — 


Botubay 

All  other  porta. 


Tot«l . 


1885. 

1881. 

1883. 

teeek. 

Jan.  1. 

Tkit 
veek. 

Sine* 
Jan.  1. 

ThU 

vnek. 

Sine* 
Jan.  I. 

1.010 
u.ooo 

d^JS.OOO 
221,000 

."l.OOO 
3,000 

1,163.000 
V!99,000 

5,000  1,252.00* 
4,500)     271,000 

7,000 

911.000 

6,000 

1,462,000 

9,600  1,526,0C0 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  tlie  three  years  at  all  India  ports. 

Alexandma  Receipts  and  SmPMESTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  oi 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  sliipments  for  the  past  week  and  for  th( 
orreeponding  week  of  the  previous  tivo  years. 


Aorandria,  Eaypt, 
.Votvmfter  25. 

1885. 

1881. 

1883 

Beoelpts  icantars'l— 
Tills  week.... 
Slnoe  Sept.  1 

180,000                 210,000 
1.213,000              1,253.000 

] 

1?  0,000 
182,000 

%oeek. 

Since 
Sept.  1. 

TMe       Since 
week.  Sept.  1. 

Thie 
week. 

Sinci 
Sept.  '. 

Exports  (bales)— 
I'o  Ijlverpool..,,. .... 

13.000 
S.nOO 

74,000 
34,000 

22.000    93,C0O 
8,0.0    31,0(10 

23,000    §8,000 

To  Continent 

ti,000    33,000 

Total  Europe 

18,000 

108,000 

130,000  129,000 

31,000 

121,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  25  were  180,000  cantars  and  the  shipments  to  aU  Europe 
18,000  bales. 

Manchester  Market. — Our  repoif  received  from  Manchestt  r 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


S2f  Oop. 
Iwiet. 


an  Ibl. 
Shirtinge. 


d.       a.  >. 

aep.25  83,ga8»g     5 
Oct.  2  3'4  aSi'ie  5 

"  innH  asiin  5 
■■  23  814  ^s^,^  5 
"  30  818  ai^n.gS 
Kov.  «8i8  a'('li6  5 
■    13|dii.,a9»8    '5 

"""■     '"    it 


d.     ■. 

7  «7 

8  97 
8  «7 
8     7>7 


"  208im'a-i»8 
"    2-1318  «8llie 


8  »7 

8  «7  m 

8  «7  m 

8  ffl7  li« 

8  1»7  li« 

8  »7  lis 


OoU'u 
Mid. 
Upl'^t 


A. 

61ig 

5ifl 

51a 

57,, 

5% 

5»18 
5l8 

514 


1884. 


32«  Cop. 
Iwiei. 


BM  the. 
Shirtinge. 


d.        d.     «. 

8-'i6a9         5 

SSieaS'a     5 

8I4  aS'^iols 
85i«asi3,e  5 
SSi6«8i3i«;5 
8»i«a813j8  5 
.^'igag  |5 
8i«  a9  15 
S9i«»9i8    |5 


d.      8.    d. 

7  ©7  0 
5i4»6  10i4 
519^6  lOij 
SijiXi  lU>s 
514 i»6  Idi* 
5ias6  10i« 
0ia«7    0 

8  »7     1 

9  •?    2 

9    »7    2I3 


Oott'n 
i4i(l. 
TTpldt 


d. 

615,, 
5% 

5»s 

?'l« 

5^16 

511, 

5",s 


East  India  Crop  Prospects.— By  cable  from  Bombay 
to-day  we  are  advised  that  the  crop  is  doing  well  and  the 
prospects  of  a  large  supjily  continue  very  favorable. 

East  India  Exports. — We  have  received  from  Messrs.  Lyon 
&  Co.,  Bombay,  a  detailed  statement  of  the  exports  of  cotton 
from  East  India  ports  for  the  first  nine  months  of  the  year 
18S5,  ending  September  30,  showing  a  total  export  to  all 
foreign  porta  during  that  period  of  931,808  bales. 

JCTE  Burrs,  Bagoino,  &c.— No  important  movement  has 
occurred  in  bagging  for  the  past  week.  Trade  has  been  of  a 
steady  character  and  goods  are  moving  quite  freely,  and  con- 
siderable stock  is  being  worked  off.  No  inquiry  is  reported 
for  large  parcels,  the  trade  being  confined  to  filling  jobbing 
orderi".  Prices  are  steady,  and  sellers  are  quoting  9e.  for  IJ^ 
lbs.,  9J^c.  for  \^i  lbs.,  10i.^c.  for  2  lbs.  and  lie.  for  standard 
grailes.  Butts  have  been  in  rather  more  demand  ami  some 
sales  are  repo  ted,  about  n,000  bales  having  found  takers  at 
full  figures.  Selleis  are  firm  in  their  views  and  do  not  oa'e  to 
name  le.'s  than  1  ll-16(nil"iC.  for  paper  grades  and  2<i2>^c.  for 
bagging  qualities. 


vikoinia.' 

Nnrfiilk.— 
KHinritll.ln 
Diirs  rnln.. 

N.  CAK'NA 

H'Uniinfft'n" 
Kninriill.ln 
l>uvH  ruin.. 

lVel,l:,n.~ 
lUilnfiill.ln 
DiiyM  r,ttn  . 

UiiliirHll.ln 
Days  rain.. 
OltarlotU—  I 
Ralnfail.ln 
Days  rain.. 

WIlMIl—  I 

I(nlnf.tll.in 
Days  rnln.. 

FayettevUle— , 
Knlnrull.ln 
Days  rain.. 

S.  CAIIOI/A 

Ctuirkittim —  ( 
liulnfall.ln 
Days  rain.. 

Paailtf— 
Kalnfall.ln 
Dayn  rain.. 

Cohitnbia —  i 
RiiinruM.ln 
Uiiys  rain.  ; 

Stateburij — 
liulnfall.ln 
Days  rjln..j 
QEOROIA.  I 

Aimitita.—  I 
Kalnfall.ln 
Days  rain.. 

AtlanUi.— 
Rainfall, In 
Days  rain.. 

Savdittiah. —  ; 
KHinfall.ln 
Diiys  rain.. 

Coluiiihtis.— 
UHlnfall.ln' 
Days  rain.. 

Riiinrall.ln 
Days  raln..{ 

Ronie.—  j 

Halnfall.lni 
Days  rain..: 

farayth.— 
Italnfall.ln 
Days  rain.. 
FLORIDA.  ! 

JacksoiLvUlt-  j 
Ruint'all.in 
Days  rain..) 

Cedar  Keys.-  \ 
KainfJl.ln 
Days  rain..  I 

ArcMT— 
Kulnfall.li-. 
Dii^s  lain.. 

Madison —  ' 
Ralnfall.ln 
Days  rain..] 

Sanford—  I 
Halnfall.ln 
Days  rain.. 

TaUnluU9fi—\ 
Hainfall.inj 
Days  rain.. 

ALABAMA. 

Montgom''y.— 
Ilainfall.in 
Diivs  ruin.. 

UnhUt.- 
Kaliifall.ln 
Days  rain.. 

Twr.iilii'n*'-iy  ~ 
Hainfall.ln 
Days  rain.. 

Seliwi— 
K:ilnfa1l.lD 
Days  rain.. 

Auburn— 
llalnlalt.ln 
Days  rain.. 

LOUIS'ANA 

.Vf  It;  Orteana- 
Ralnfall.ln 
Days  rain.. 

Shrerf]>ort.~ 
Ralnfall.ln 
Day.s  rain.. 

Qrtl.  VuUaitr- 
R:ll'.full.>n 
Days  rain.. 

Pt.l*teax(tnt- 
Kuinfall.ln 
Days  raln..i 

LlliertuUai—: 

Itaintall.in 

Days  rain.. 

M1:<SI.V1>1. 

Oolutiibua.— 
Ralnfall.ln 
Days  raln..{ 

Vickuhurg.— 
Rainrall.ln 
Days  raln.,j 

Brookhavt  n— I 
KalnfalMn 
Days  rain.. 

Grefurittf'- 
Kalnlall.ln 
Days  ram.. 

Ultiiid- 
Kalnfall.ln 
Days  rain.. 
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18  I     IS 


a-87 

IS 


4'04    S-89    4-71 
IS        III        13 


.1W)    770    2-»I 
8         18  I     » 


0'9I  10-70   a-M 

6    !     17       10 


8-31;  7-90    6-W 
10       11   I    10 


4-aei 
0 


6-»l 
15 


6-70  18-Oe    6-88 

9    i     14        7 


4-83 
8 


S-OT 
11 


3-60 

7 


4-08 

:8 


9-68    8-98 
18       14 


3-89' 
0 


X-V) 
10 


12 


3-88 
13 


1-88 
10 


8-81 
10 


104 
6 


4-58 
15 


S-TO 
10 


e-87 

15 


1-38 
18 


8-48 
11 


«01i 
10 


3-841 

S    I 


8-90    S-91 
10       9 


0-58 


1-88 
B 


5-19 
14  ' 
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H'tW  18-39 
18   I    18 
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4-35 

4 

9-41 
15 

3-27 
4 

3-04 

7 

8-93 
18 
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7 
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10 
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7 

0-6- 

4 

4-04 
11 

2-84 
14 

8-44 

8 

7- 16 
18 
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18 

8-F8 
18 

«-l7 
10 


8-02    5091 
16       lu 
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10       19 


6-60    4-70 
18  i    IS 


6-58'  5-57 
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16 


764 
22 


3-81 
15 


19 


8-80 
11 


4-96 
13 


3-80 
6 


19-18 
18 


8-69 
12 


a-70 

18 


3-33 
.10 


6-91 

8 


14-38 
15 


6-89, 


7-74 
9 


117 
4 


6-S8 
10 


7-86 
18 


7-28 


4-48 
7 


4-88 
8 


6-18  lO'Oe 

16  I    11 


1-61    1-88 
B        7 


6-89 
9 


8-06 

18  I 


8-41 
16 


1-30 
8 


1-54 
7 
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6 


4-19 
6 
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82 
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7 


8-16 
18 
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7 


3-si  0-17*  s-aa 
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e 
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8 
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6 
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18 
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10        4 
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9    I 
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8    18 


3-46,  8-W 

6         8, 


2-9-1I  1-14 

4         4 


7-75 
18 
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1> 


a-48 

18 


6-11 1 
8 


1-06 

4 


6  08    1-88 
9         4 


6-84 
10  I 


3-ae    7-97 

6    I     3    ! 


16-18 
13  I 


4-94'  0-61 

7    1  l> 

6-86  0-00 

6  U 


3-38  11-03    S'Se'    8-00'  0-86 
14        6        18  '      9    I     6 


8-98 
S 


0-99 
6 


4-88 
9 


8-48   6-67 
8        6 


s-rs 

18 


6-61 
18 


8-66 
11 


1009    8-11 

18  i    17 


1083    6-»5 
16        13 


6-75  11-09 
19  i    88 


0-871 
8 


3-31 
9 


9-87 
18 


3-93,  S-06 

16  \    11 

i 

6-07;   1-26 
20  ]     6 


9-28!  1 12-00 

13  !,    17 
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0    I      9 

4-00     9-381 

8    19 


4-84 
6 


0-08 
3 


8-96 
10  , 


•■II 
10 


1-88 
11 


0-6H 
3 


TOO 
11 


8-60 
11 


8-80 
16 


4-81 
14 


8-46 
9 


8-04 
10 


7-60'  0-06'  3-41 

10  I     1    I     8 


4-56    8-65 

11  I     7    , 
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7    ! 
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10 
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n 


3-37 
10 


861 
IS 


2-08 
16 


5-88 
0 


6-92  12-02    2-31  ,   1-56    104;  6' 


11 

6-86 
9 

lU 

6-74 
12 

1.., 

8-2f 
6 

692 
16 

6-38 
14 

;;;;i 

6-16 
20 

4-18 
IS 

8-J 
16 

4-S9 
12 

006 
3 

0-28 

4    1 

6-21 
8 

2-85 
6 

1-97 
6 

4-83 
17 

;;-; 

.... 

4-41 
8 

.... 

:::•' 

4-32 

8 

12-00 
10 

1-63 
6 

6-81 
18 

5-75 
8 

8-611 
18  1 

880 
13 

1-10 
3 

8-78 
13 

1-90 
6 

2-60 

4 

8-76 
9 

::: 

n'98 
6 

4-66 
8 

4-67' 
•*    1 

6-40 

0 

S-30 
ft 

8-lcl 

2-07 
10 


3-49 
11 


0-92 
5 


7-57 
10 


6-36 
6 


8-79 
6 


8-80 
2 


1-01 
8 


1-90 
12 


8-70 
3 


1-81 
6 


8-17 

8 


1-90 
S 


1-9S    8-98 


0-87 

8 


1-75 
8 


2-16 
8 


0-86 
6 


4-11 
9 


1-05 
9 


4-18 
11 


0-72 
4 


0-42 
6 


1-86 

8 


2-50 
3 


8-07, 

7 


4-17 
9 


8-67 
13 


0-00 
0 


0-18 

1 


SOS 
8 


0-90 

6     ! 


0-65 
8 


1-W  1-80) 
8    I     6 


10-63    6-88    7-28 

20       17  I     8 


6-76    3-63    8-77 

18       6        7    1 


11-68 
10 


10-7S 
20 


6-16 
10 


4-88 
16 

9-86 
'    16 

4-87 
18 

802 
11 

4-77 
11 


18-56 
17 


6-70 
16 


10-68 
18 


9-J8 
18 


roe 

9 


6-96 
13 


9'88 
16 


8-10 
14 


4-80 
7 


3'S4 
6 


1-98 
11 


6-8o; 

7    I 


8-SD 

4 


1-95 
8 


0-58 
8 


1-78 


1-25 
3 


0-00 


0-81 
8 


0-28 

7 


0-96 

4 


0-68 
3 


0  00  ' 
0     < 
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18  i     3 


8-10    1-20 
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8 
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7 
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10 
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9 


3    I 
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3 


0-84 

4 
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8 


0-76 
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7 


9 


4-15 
10 
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4 
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1         0 
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9 
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8 
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4 


1-6* 
9 


8-89:  1-41 
6         14 


0-86    0-93 
8        3 
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8         4 


i-er 

4 
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3-36 
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4-88 
10 
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7 
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6        18 
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•  H'lxures  prior  to  February, 
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.  are  for  Spartanbnrt.      ,  > 
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BalnfaO. 

Helena— 
Balnfall.in 
Days  rain.. 

wort  Smtt\- 
Ralnfall,  In 
Days  rain.. 

TENNKS'K. 

Uainfall.in 
Days  rain.. 

JtfempftM.— 
Ratnfnil.in 
Days  rain.. 

Aahtvood— 
Kainfall.lD 
Days  rain.. 

Austin— 
Kainfall.ln 
Days  rain 
TEXAS. 

Qalveatwi,— 
Rainfall, In 
Days  rain.. 

Indianola.— 
Raintall.in 
Days  rain.. 

Palestine— 
Rainfall. In 
Days  rain.. 

Fort  Elliot— 
Rainfall.in 
Days  rain.. 

Cleburne — 
Rainfall.in 
Days  rain.. 

Austin— 
Kainfall.ln 
Dava  rain.. I 


Julu. 


A  UQUSt. 


1885.  1884''1«>83.!|186S.  1884.  1883 


S-78 
11 


a-48 

a 
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13 


4-50 
8 
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8 
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8 
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3 
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3 
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10 


4-35 
10 


S-«6 
8 
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2-S8 
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3-|» 
12 
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9 


0-Sri 
4 


0-06 
2 


0-32 
3 
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0 


4-84 
18 


1-78 
14 


7-30 
11 


3-35 
8 


0-61 
10 


2-87 
S 


2-87 
B 


2-08 
10 


1-70 

4 


3-60 
4 


0-97 
6 


1-74 

7 


0-67 

7 


1-87 
8 


0-51 
6 
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8 


8-78 
6 


2-81 
11 
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8 
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4 
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4 
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2 
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10 
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6 
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IB 
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7 
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5 
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4 
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13 
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3 
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9 


11 
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5 
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11 


1-02 

8 
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9 
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7 
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5 
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3 
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4 
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7 
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8 
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8 
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5 
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4 
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3 
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4 
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4 


7-94 
10 


1-4S 
8 


5'4B 
10 


2-01 
10 


2-63 
B 


6-24 
21 


8-86 
13 


6-78 
18 


2-46 
18 


4-47 
10 


533 
15 


ThermomeUr]  • 


Julu- 


1885.11884. 1 1888. 


*  Obseryations  taken  on  eleven  days  only. 


Thermomn't 


VIRGINIA. 
tror/oBc— 

Highest... 

Loweat... 

Ayera^e.. 

N.CAR'LA. 

WUminaton- 

Highest.   . 

Lowest.... 

Average.., 
ITeldon.— 

Highest . . 

Lowest.... 

Average.. . 
Kitty  Hawk- 

Higfaest. . . 

Lowest  .- 

Average.. . 
Otiarlotte — 

Highest... 

Lowest — 

Average... 
Wilson— 
■  Highest.... 

Lowest 

Average.. . 
Fauetteville — 

Highest... 

lowest.... 

Average.. . 
S.CAROL'A 
Charleston.- 

Highest.. 

Lowest 

Average... 
Paeolet'— 

Highest.  . 

Lowest  . . . 

Average... 
Columbia — 

Highest... . 

Lowest — 

Average... 
Stateburg. — 

Highest.... 

Lowest 

Average... 
GBORQIA. 
Auautta.— 

Highest. 

Lowest 

Average... 
Atlanta.— 

Highest.. 

Lowest 

Average.. . 
Savannah.- 

Highest.. 

Lowest..., 

Average.. , 
Oolumtms.— 

Highest... 

Lowest.. 

Average. 
Macon.— i 

Highest. 

Ijowest.. 
_Average... 
Bom*.- 

Highest... 

Lowest 

Average. 
Forsyth.- 

Highest.. 

Lowest.., 

Average.. . 
FLORIDA. 
'^aeksonviUe, 

Highest... 

Lowest 

Average. 
Cedar  Keys. 

Highest... 

Lowest — 

Average... 
Ardur^- 

HUhest.... 

Lowest 

Average... 
JTodison— 

Highest.... 
Lowest 

Average... 
San/ord— 

tUghest.... 

Lowest.... 

Average... 
TaUahassee.— 

Highest . 

Lowest . . 

Average. 


July. 


1885.  1884. 1888.    1886.  1884.  1883. 


98-8 
S9-4 
80-5 


9>-0 
82-2 

80-7 

100-0 
820 
80-5 

97-7 
60-4 
SO-3 

6S-0 
66-1 
78-2 

960 
580 
83-9 

93-0 

mo 

8B1 


94-5 
660 
81-9 

85-1 
87-1 

78-8 

96-0 
64-0 
80-0 

92-0 
BM-O 
78-3 


101-41 
61-7 
80-7 

91-2 
B8'0 
78-2 

99- 

65-4 

t2-B 

94-0 
660 
80-0 

96-0 
6S-0 
80-6 

«6-0 
68-0 
780 

940 
870 
80-8 


85-8 
84-4 
77-4 


98-2 
84-B 
79-6 


Auj/ust. 


97-0 
84-0 
78-8 

96-7 
81-5 
770 

93-4 
60-8 
77-2 


9.S-0 
80-0 
81-1 


9B0 
69-2 
82-2 


102-0 
62-0 
79-8; 

99-5 
640 
79-4 
I 
97-5 
64-5 
80-5 

98-0 
64-5 
8O-0! 

950 
68-0 
82-6 


101-0 
73-0 
t3-4, 


94-3  92-4 
80-2  64-6 
77-9    760 


935 
flOO 
79-7 


900 
63-3 
76-9 


98-0  92-0 
58-0  B2-0 
77-B    75-J 


62-0'  66-0 
70-9    81-0 


84-8 
70-6 
82-4 

81-8 
71-0 
82-1 

SI-0 
71-0 
75-8 

100-0 
70-0 
850 

94-7 
TOO 
79-4 

91-6 
746 
83-0 


930 
B4-0 
7»-6 


94-0 
85-8 
80-9 


98-0 
680 


100-0 
71-7 
83-4 


90-4  950 
63-4  620 
78-0    80-6 


96-0 
68-5 
82-4 

93-0 
78-0 
80-0 

93-0 

6ro 

820 

93-0 
630 
780 

94-0 

7SS-0I 


82-9 

81-0 
700 
82'B 

91-0 
71-0 
80-9 

se-0 

71-0 
82-7 

97-4 
69-8 
bl-3 


99-5 
72-0 
84-4 

97-0 
73-0 
84-0 

96-0 
86-0 
81-0 

98-0 
840 
80-0 

98-0 

74-0 


«6-C 
69'B 
84-1 

92-5 
68-4 

83-8 

840 
7I-O1 
82-3 


94-7 

e2-7 

77-8 

93-5 
72-0 
76-8 

930 
650 
80-5 

9B-0 

58-0 
77-8 


67-B 
80-8 

84-8 
85-3 
76-5 

83-0 
66-0 
79-0 

930 

64-0 
78-2 


991 
63-7 
79-2 


92-7 

88-0 
75-1 

91-5 
58-0 
75-0 


92-0 
6U-0 
7a-8 


04-5 
61-6 
76-2 


96-5 

6a-o 

78-2 

96-0 
54-0 
75S' 

90-5' 
63-9, 
75-6 

94-0 
80-2 
76-9 

940 
63-3 
76-9 

95-0 1 
010 
79-4 


Septemhe.r. 


1885.  1884.  1883. 


90-8  86  0 
67-f  65-0, 
786    79-0 


BS-0 
77-0 


91-( 
600 
78-2 


93-8 
640 
791 


98-0 
BIO 
760 


950 
60-0 

77' 


98-0 
63-0 
76-9 


910  800  92-0 
60-0  800  60-0 
78-7    75-1    7r4 


94-0 
69-0 
81-1 

90-0 
650 
780 


92-5 
890 
78-7 

980 
6B-0 
80-0 


040  91.0 
65-0!  62-0 
79-8;  770 


96-0 
63-0 
860 

96-0 
64-0 
78-2 


94-1 

70-2 
80-7 

81-0 
70-2 


94-0 
700 
79-1 


93-0 
58-0 
760 

960 
880 
79-5 


93-6 
700 
78-8 


9B0 
85-5 
80-8 

95-0 

74-0 
84-0 

840 
68-0 
780 

83-0 

6S-0 
75-0 

84-0 
65-0 
78-5 


94-5 
74-0 
80-8 


92-5  96-0 

69-9!  720 

81-2  83-7 

900  92-C 

710  78-0 

79-5  31-5 


89-3 
BI-4 
70-0 


89-0 
51-6 
731 

930 
44-0 
71-1 


89-4'  85-0 
58-9  66-3 
73-9    70-5 


88-0  90-1 
67-7  69-0 
75-2    721 


95-0 
B2-0 

74-7 


91-2  88-3 
52-4  81-7 
70-71  75-1 


89-1 
47-8 
69-9 


910 
49-4 
78-8 


900  92-0 

480!  55-0 

73-3 1  7G-6 

87-0  87-0 

52-0  Kt-Q 

71-3  73-2 


84-8  86-6 

70-0  70-1 

79-7  80-0 

820  . 

7S-0  . 

81-0  . 


81-3 

63-0 
78-4 

78-9 

eo-B 

70-9 


87-0 
51-5 
71-8 


95-2 
61-8 
73-8 

87-2 
53-0 
69-5 

90-3 
82-0 
76-0 

89-0 
POO 
750 

920 
66-0 
75-3 

88-0 
540 
710 

92-0 
61-0 
74-0 


92-6 
67-9 
78-3 

91-2 
68-5 
78-8 

94-0 
67-0 
78-8 


93-8 
68-4 


89-4 
6-i-O 
77-2 

880 
51-0 
71-9 

880 
68-0 
76-0 

«9-0 
B50 
740 


910 
67-0 
70-4 

87-5 
62-2 
74-B 

88-2 
60-B 
76-4 

90-0 
B9-0 
80-0 

900 
52-0 
750 

93-0 
520 
730 

96-0 
62-0 
72-7 


89-1 
86-7 

77-8 

90-0 
66-8 
80-S 

89-0 
86-0 
77-7 

lOS-0 
90-0 
88-0 

84-8 

640 

78-6    78-3 


66-0 
740 


880 
520 
690 

87-5 
59-0 
71-8 

91-8 
61-0 
68-5 

89-0 
58-5 
70-8 

00-0 
68-0 
S9-4 


90-0 

58-0 
74-3 

920 
50-0 
700 


92-0 
660 
71-8 


MB 
BB-5 
73-8 

90-0 
64-0 
71-7 

900 
61-01 

74-8 

92-0 
58-0 
78-0 : 

920' 
550' 

7B-o: 

90-0 1 
BO-0 
72-0 

86-0 
600 

74-8 


90-S 
82-6 
78-B 

80-3 
65-B 
79-7 


81-6 
42-8 
60-4 


78-0 
37-0 
67-7 

83-8 
45-4 
62-6 


890  ._. 
3»-2l  47-1 
B4-6    62-2 


925 

40' 
88-6 

930 
dS-O 
63-7 


900 
480 
880 

88-0 
45-0 
610 


860  88-0 
42-1  498 
66-8'  63-8 


73-8    91-9;  85-0 


37-8  ao-0 

67-2    66-4 


800 
40-0l 
80-9 

76-0 

si-o 

81-2 


Sl-C 
460 


91-0 
30-0 
66-9 

94-0 
S60 
67-8 


91-4 
45-2 


85-2    71-2 


+  Figures  for  1886  are  for  MUledgevUle. 


67-7 
40-9 
56-2 


77-n 
400 
59-8 


BOO 
34-0 
68-5 

87-0 
450 
730 

B4  0 
36-0 
68-4 


81-!) 
38-8 
59-8 


82-4 
47-0 
64-5 


78-0 
420 
58-0 


75-0 
86-0 
550 


82-01100-0 
42-01  38-0 
61-7    86-8 


93-5 

138-0 

70-8 

90-8 
33-» 
87-8 

92-0 
44-5 
70-6 

90-0 
32-0 
73-0 

93-0 
8«-(l 
680 


49-4 
67-6 

83-9 
61-4 
88-8 

880 
44-0 
68-8 


90-4 

48-2| 
70-4 

83-0 
48-0 
65-0 


49-4 

72-8 

80-0 
52-7 
74-3 

910 
Bl-O 
78-8 

88-0 
45-0 

74-0 

83-0 
66-5 
74-3 


480 
81-6 

85-0 
45-0 
82-4 

88-0 
42-0 
65-3 


83-0 
63-0 


.S8-0 
60-0 
74-0 

870 
60-0 


88-0 
49  0 
64-8 


920 
49-0 
68-2 


81-5 
53-2 
70-0 

88-0 
52-0 
73-0 

900 
44-0 
66-0 

870 
440 
67-0 

960 
53-0 
70-1 


02-0 
59-0 
74-2 

87-5 
60-0 
71-9 


ALABAMA 

Sfontgom'u.- 
Highest... 

Lowest 

Average... 

MobUe.— 
Highest... 

Lowest 

Average... 

Hiuhest... 

Lowest 

Average... 
8elma— 
Highest... 
Lowest — 
Average... 
dubxtm — 
Highest... 

Lowest 

Average... 

LOUIS'NA. 

W.  Orleans. - 

Highest.. 

Lowest 

Average... 
Shreveport.— 
Highest . .. 
Lowest... 
Average... 
Gr*d  Coteau— 
Highest.... 
Lowest . . . 
Average.. 
Pt.  Pleasant- 
Highest.... 
Lowest..,. 
Average  .. 
L»srti/H/ll- 
Hlguest.... 
Lowest — 
Average.. 
MISSISS'PI. 
Columbus.— 
Highest... 
Lowest  ... 
Average .. 
Vicksburg.— 
Highest... 
Lowest — 
Average... 
Brookhaven— 
Highest... 

Lowest 

Average... 
Oreenvitle- 
Highest.... 
Lowest.... 
Average. . . 
Leland— 
Highest.... 

Lowest 

Average. . . 

AKKANS'j 

Utile  Rock.- 

Highest. .. 

Lowest 

Average... 
Hjunt  Ida.— 
Highest.. 
Lowest... 
Average... 
Helena — 
Highest... 
1.1  west  ... 
Average... 
Fort  Smith- 
Highest... 
Lowest — 
Average  . . 
TB.VNBS'E. 
Sfashtriiie.- 
Highest... 

Lowest 

Average... 
Memphis. — 
Highest... 

Lowest 

Average... 

Ash-tvood. — 

Highest.. 

Lowest... 

Average.. 

Austin.- 

Highest. 

Lowest... 

Average.. 

TEXAS. 

QatvesUtn.- 

Highest... 

Lowest... 

Average.. 

Ja<tianow.— 

Highest. .. 

Lowest 

Average.. . 

Palestine.— 

Highest. .. 

Lowest.... 

Average... 

Fort  EUiot- 

Highest... 

Lowest. . . 

Averagre  .. 

Clehwme— 

Highest.... 

Lowest 

Average.. . 
Austin — 
Highest.... 
Lowest . . . 
Average... 


98-0  94-8 
83-1  «3fi 
8O-2I  810 


94-0 
66-0 
79-7 

9J-0 
710 
83-1 

950 
80-0 


92-0 
59-5 
78-0 


92-6 

74-5 
82-6 


93-6 
690 
82-7 

960 
67-0 
81-0 

93-0 
790 
87-0 


95-« 
09-5 
80-1 

fl5-( 

70-(i 
82-C 

96-( 
6fl-( 
78-( 

890 
64-1 
78( 


94'. 

71-4 
85-8 


71-5 
86-2 

97' 
87- 

85-e 


98-0 
80-0 
81-0 

98-71 
61-4 


98-0 
620 
810 

98-7 

70-2 

80-8!  82-9 


93-6 
69-2 
82-4 

101-0 
71-0 
88-8 

102-0 
88-0 
82-8 

96-0 
64-0 
800 


91-1 
74-5 


102-1 
71-1 

83-1 

92-0 
86-0 
82-8 


96-4 
61-9 
79-7 

91-2 
6B-0 
79-0 

95-0 
61-0 
78-3 

93-0 
700  i 
80-0 

910 
62-0 
77-5 


95-9 
830 
78-7 

960 
640 
77-0 

900 
61-0 
78-0 

93-0 
61-0 
77-0 


93-4 
65-5 


96-H 
650: 
80-a 

69-4  ' 
68-0  ; 
82-0  : 

100-0 1 
«8-o! 
80-2 

93-0 
820 
78-0 


B2-5, 
73-H, 
83-3' 


September. 


1IOO-7  104-0!1020 
61-8|  84-0    63  81 
8'.-0    8: 


92-0 ! 
60-0 
78-0 

960 
67-1 

82-0 

94-0 
66-0 
81-0 


66-0 
67-0 
83-0 


86-( 
70-1 
82-0 

690 
72-0 
(-3-0 


9S-0 
68-0 
82-0 


107-0 
6I-( 
84-0 

96-5 
67-8 

81-8 

98-0 
89-0 
78-0 


95-0  1000 
570    60-0 


9H-0 
66-11 
81-0 

98-8 
83-8 
80-0 


08-1 

67-8 
78-5 

96-3 

84-0 
81';' 

98-1 
56-1 
82-1 

96-0 
520 
78-3 


68-0 
660 
81-5 

104-5 
65-4 
81-2 


l'3-8 
781 

86-5 
70-0 
81-8 

94-0 
650 
70-6 

960 
62-0 
77-8 


94-0 
65-0 
80-0 

89-0 
58-0 
80-5 


94-5 

750 
84-9 

96-2 

71-8 
83-0 


950 
68-0 
81-1 


94-8 
78-0 
83-2 

980 
78-2 
83-S 

98£ 
08-4 
83-4 

901 
61-8 
799 

990 
720 
81-1 

101-5 
770 
88-3 


96-6 
88  0 
82-0 

86-0 
680 
79-5 

M-0 
78-0 
83-9 


1000 

57-0 
80-Oi 

97-2 

81-8; 

79-8; 

940 
85-0 
730 

94-0 

64-0 
79-0 

96-0 
600 
79-5 


98-0 
82-0 1 
8001 


96-1 
67-0 
81-3 


98-0 
56-0 

7;-o 

87-5 
82-5 
78-2 

920 
800 
77-0 

880 
63-0 
85-6 


99-0 
60-0 
76-0 


92-0 
73-0 
83-3 


93-8 
811 
76-6 

87-0 
840 
80-7 

94-01 
61-0 
78-8 

93-0, 
58-0 
77-3 


84-0 
74-0 
83-8 

651 

73-7 


67-5 
71-U 
81-6 

96-0 
54-0 
781 


66-0 
73-3 

980 
61-0 
810 

975 
57-1 
77-2 


96-1 
56-5 
77-3 


52-0 
7»-6 

870 
60-0 
83-0 

103-7 
98-4 
76-2 


94-3 
56-5 

75-4 


1010 
60  0 
84-0 

96-0 
65-0 
80-8 

102-0 
70-0 
820 


1886. 


90-7 
,W0 
75-2 

90-4 

59-f 
76-t 

86-0 
53-0 
73-4 

820 
68-0 
78-0 

88-0 
56-0 
74-0 


920 
65-8 
77-1 

95-2 
51-8 
75-2 


90-5 
590 
72-3 

87-0 
69-0 

78-5 


1881.  18S8. 


970 
08-0 
79-0 

94-4 
81-1 
78-3 

63-0 
670 
76-2 


916 
57-5 
76-0 


92-3 
702 


97-8 
62-0 
80-2 

93-0 
62-7 
81-3 


91-0 
61-0 
77-0 

900 
500 
74-5 


98-5 
59-3 
78-3 

970 
62-0 

77-8 

88-0 

60-0 
80-4 

880 
56-0 

78-5 

B8-0 
82-0 
78-3 

050 
580 
76-6 

82-5 
72-8 

81-2 

83-3 

70-6 
83-8 

950 
72-B 

82-8 

85-8 
720 
81-9 

97-5 
84-2 
80-4 

B7-6 
62-0 
80-1 

100-8 
63-S 
73-8 

86-0 
58-0 
83-2 

98-0 
66-0 
86-S 

98-5 
6S-5 
810 

98-0 
70-5 

84-8 

94-3 
54-7 
74-1 

840 
61-5 
78-8 

92-0 
650 

77-0 

92-0 
56-0 
73-3 


95-0 
7S-0 
81-8 

980 
7:i-4 
83-8 

97-0 
65  0 
81-1 

98-0 
580 
74-6 


90-0 
460 
72-0 

92-0 
53-0 
73-9 

8S-0 
59-0 
73-0 

870 
670 
7S0 

900 
500 
73-1 


90-0 
S2-0 
74-0 

900 
40-0 
71-6 

88-0 
54-0 
74-0 

91-0 
49'0i 
71-2 


88-2 
46-2 

70-3 

88'3 
61-8 
71-7 

90-0 
50-0 
700 

920 
42-0 
710 


98  0 
53-0! 
78-0 
I 
84-9 
.WO 
77-8 

93-0 
640 
75-1 

83-0 
50-0 
750 


80-5 
630 
79-4 

98-0 
48-8 

74-5; 

90-0 
72-0 
78-81 


80-7 
8S-5 
79-9 

01-0 
693 
79-5 

93-3 
58-4 
74-8 


91-0 
5S-0 
750 

94-5 
57-5 
80-0 


BSO 
860 

93-6 
62-B 

78-5 

930 
64-0 
<6-0 

970 
74-0 
82-9 


99-0 
80-0 
78-0 

05-0 
62-0 
73-3 

91-0 
690 

77-0 


58-8 
77-3 


91-2 
51-5 
74-3 

94-0 
61-0 
76-0 

93-0 
52-0 

72-0 

92-0 
54-0 
75-8 


50-0 
75-0 

95-2 
54-3 
75-0 


79-4 
400 
60-9 

828 
41  .-7 
62-9 

77-0 
33-0 
57-5 

77-0 
45-0 
640| 

78-8 
37-5 
60-9 


80-2 
48-U 
83 

83-4 
38-4 
60-9 

80-3 
41-7 
66-7 

81-B 
40-5 


78-0 
54-0 
66-7 


78-0 
32-0 
090 

81-8 
38-4 
81-2 


18M.  1883. 


961  85-0 
400  43-3 
71-5i   71-2 


93-4 
43-7 

7-i-2, 

81-5 
S8-0 


89-0 
39-0 
81-0 

94-0 1 
33-0 
69-3 


90-0 
190 
74-4 

92-7 
42'3 
6S0 

80-4 
46-7 
72-5 


91-0 
46-3 
78-3 

94-0 
44-0 
70n) 

91-0 
40-0 
68-2 

80-0 
41-5 
67-9 


88-7 
49-8 
75-4 

95-0 
42-0 
70-9 

90-0 
38-0 
7T3 


60-5 
74-0 
83-5 

60-3 


93-0 
61-4 
79-6 

65-0 
46-0 
72-9 

96-0 
66-0 
81-1 

94-0 
71-0 


80-2 
50  5 
68-9 

92-0 
51-0 
70-2 

81-0 
60-0 
70-2 

Bl-OJ 
50-0 
70'2i 


100-0 
59-0 
80-0 

75-0 
38-0 
590 

80-0 
460 
63-5 

93-0 
500 
700 

84-0 
36-0 
580 

64-0 
320 

77-8 

860 
28-0 
59-3 

820 
350 
81-0 

68-0 
320 

39-2 
69-Si 
I 
92-0 
42-0 
70-0 

88-0 
55-0 
73-2 


8S-0' 
37-0 
83-0 1 

89-0 ' 
32-(' 
63'C 

60-|i 
S.-!-( 
7D-0 

94-8 
.SScO 


93-4 
43-6 
71-3 

98-0 
48-0 
76-0 


57-21  64-3 


90-0 
63-5 
79-4 

90-0 
81-2 

78-21 

95-5 
49-0 
74-91 


40-0 
66-1 


77-8 
33-2 
55-7 

91-9 
30-2 
65-2 

81-6 
420 
69-2 

92-0 
360 
68-3 

76-0 
320 
BB-4 

04-0 

280 
Bti-8 

780 
820 
66-9 

94-0 
30-0 
65-7 

87-2 
57-S 

74-8 

85-0 
479 

69-8 

800 
54-0 
74-0 

83-2 
39-5 
62-1 

89-1 
48-1 
66-8 

87-0 
33-5 
69-4 

84-0 
34-0 
630 1 

89-0 
41-0 
6B-3 

90-0 
44-0 
67-0 

80-0 

as-o 

68-0 


85-7 
44-8 
62-9 

88-0 
44-0 
65-1 

84-0 
50-0 
67-0 

86-0 
44-0 
66-9 


87-0 
54-5 
76-9 

S9-8 
56-8 
78-8 

94-0 
41-0 


88-0 
27-5 
6B-8 


83-5 
42-0 
66-21 


88-5 
49-5 
69-0 


■l  Figures  prior  to  Sept.,  1884,  are  for  Greene  Springs. 

The  following  remarks  accompany  the  month's  weather 
reports  for  October,  1885  : 

Norfolk,  yo.— First  frost  of  the  season  October  22. 

WeUlon,  N.  O.— Sliicht  frosts  on  the  5th  aud  22d. 

Fayetleville,  If.  C- Cotton  is  opeuinjr  rifrht  well,  but  there  Is  some  com 
plaintiiboutits  slie(ldinp,biit  wehope  it  will  not  seriously  injure  the  crop. 

Stateburff,  S.  C — Fro«t  lias  formed  on  seven  mornings  during  the 
month,  but  was  conflued  entirely  to  the  low  grounds,  where  it  has  been 
severe  enough  in  many  places  to  kill  the  tender  shoots  of  cotton  and 
sweet  potato  vines.  On  tops  of  hills  there  has  been  no  frost  as  yet.  Tn 
my  g.ai-deu  the  tenderest  plants  have  not  been  touched.  Snapbeans, 
peppers,  tobacco  aud  mango  are  still  green  and  growing.  The  weather 
generally  has  been  favorable  for  cotton  picking,  and  many  planters 
have  about  tinished  picking.  I  am  Informed.  The  crop  has  fallen  very 
short.  Few  will  make  as  much  as  two-thirds,  and  generally  planters 
estnnate  the  yield  at  about  the  half  of  what  was  expected  In  July,  and 
some  evo  n  less  than  this. 

Angusia,  Ga.— Light  frosts  occurred  on  the  22d,  23d,  25th,  26t!i 
and  3l8t. 
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S/irnnnaA,  "a,— Screre|iiU>i'in  on  11th  and   12tb,  oaimluK  nniiitn  and 

dohiK  Ki'M' <lrt"'i'R«  1 1  rl<i' iTop.  .       .       ^.  , 

f'(i/i(iiifMi.<.  ««.-  Till'  frei|iu'iit  mill  upverti  ralim  In  tnliitpotliin  liHrn 

rriiMi'  '  'I xluof  voltoii  t'unxliU rablj.    Onr  reuolpm,  wi<  iliink,  will 

to:i'  your.    Cotion  IH  c'oiulDK    In  i|Ultu  frcriy,  and  iilckliiK  la 

l»rit  '■ 

/;,,,,,,.  iii«  lii'»vlo/<t  fi-oKt  iif  the  »en»on  ooonrrod  un  Novuaibor 

3,  Imt  not  ilcBtnuMlvf,  killing  only  ponito  vines,  coiostora  nnd  oi hor 
tender  plttiito,  iiud  minio  cotlon  In  low  lylnir  lan-in. 

Fornylh,  <;«.  — Lowrm  iiMniicnitmo  for  (H'tolior  In  the  liwit  Iwolvo 
ycari".  Wo  liurdly  ovit  licivi-  uniirtlllonH  ax  niifnvorablo  for  culton  nil 
tliiiy  bavo  btcu  iliiiinK  8<!i>trmlitr  and  Orldli.r.  Si'ureoly  any  k-iMid 
cotton  bn^<  l)ei'n  tiaHieri'il.  Tliu  laliMiolt'in,  wilb  ratcriiilluH  jum  lool 
wcatliir.  b:i«  badtt  hard  time  In  innttirloit.    Tlu<  initnil"  ..\  of 

tbo  MniiiiKr  will  not  bo  rinll/.cd.     Wo  will  banlly  kot  im  ','. 

AVi II ^)r(/.  A7(i  — On  tlio  '.((III  a  lioiivy  rain  storm  oucmii  i.  :..  ..^.nmnt 
of  rMliifall  liolnu  6i)ii  inibrs  iu  17  bonm. 

Tiillahassrf,  >7rt.-Tlio  conilmiouH  dry  weather  has  boon  Kood  for 
plrkloK  the  uoiion.  wblub  l.s  only  about  bait  a  crop  la  this  county 
<U'on).  but  bud  for  full  Kurdonn,  which  RroBtly  need  ram. 

Mobile,  .4/(1.— Miinlli  ([ulto  dry.  Light  frost  reported  aliout  three 
nillea  In  tlio  i-oiiniry  on  ^-ZiX  and  TiA. 

TiiscaliioKd,  .l/o.-Klmt  troBl.  on  2l8t.  I"lr»t  white  frost  on  2Jd  No 
black  or  killing  frost  up  to  November  ft.  A  cotton  bloom  will  perfect  or 
boll  In  one  niunlb.  A  bloom  of  September  21  would,  I borefore,  l>o  safe 
from  froHl  October  Ll.  Late  frost  will  Increase  the  cotton  crop  on 
lowlandf. 

Setmii.  .4/n.— We  bad  a  light  frost  on  the  Dlght  of  theZUt,  but  not 
heavy  enough  to  do  any  damaKe. 

Auouru,  ,i((i— Two  llichi  frusta  occurred  at  this  plaoei  bat  not 
eniuiKb  to  kill  vegetation. 

ilriiiLiI  VoUan,  /,«.— Tho  tine  weather  throuRhnut  the  month  has  been 
eniincntiv  ruvorablo  to  cotton  Katberlnif,  and  thoi'gb  the  fui'inors 
have  liciii  haril  at  work,  the  lb  Ids  are  still  white.    Cano,  loo,  looks  line. 

fiil,iiiih:is,  J/i»<.— Frost  on  the  'Jlst,  but  no  damage. 

I!r<i;l.h,ircii.  .Ui»».— Llfht  frost  on  1-itb,  15th  and  Uilh  ;  killing  frost 
on  J2d.  Crops  nearly  all  Katbcrvd.  About  half  a  crop  of  cotton  in  this 
vicinity. 

Ht.  Ida,  Arkansas.— A  remarkably  dry  month,  as  there  has  boen  only 
30100  of  an  Inchof  rain  since  the  ISlhof  September— iOdriys.  Splendid 
weather  for  picking  cotto  i,  which  has  been  got  out  very  clean  and  nice, 
and  Is  now  nearly  all  gathereil.  Flcklug  Is  not  usually  completed  until 
the  New  Year. 

lil»r(  Siiiilh.  A  r/.-.— First  frost  on  the4tb.    First  killing  frost  on  the  21st. 

Ashwooil.  feiiii.— Light  frost  on  Ibo  5th,  7th,  9th  and  2 1st.  Heavy 
fro»t  on  the  J.">Ib,  25tb  and  3 1st.    Thin  Ice  on  the  22d  and  24th. 

Paltttine,  Texd*.— Frosts  on  the  11th.  ^Oth.  22d  and  2S)th. 

Cleburne,  rej-o*.— Frost"  on  the  I3th,  20th,  21kt  and  2itth,  but  not 
killing.  About  one-half  the  crop  of  cotton  is  gathered,  and  is  coming  In 
freely.  The  niovemeut  Iu  grain  Is  sluggish.  There  has  nut  bceu  as 
muoh  ralu  as  needed  for  griilu,  but  much  is  sown  already,  and  there  Is 
probably  an  increase  in  acreage  over  last  crop.  Com  turns  out  well, 
and  an  abundance  is  raised.  The  month  has  beeu  simply  unexception- 
able In  weuthur,  and  passed  out  with  glowing  prospects. 

Cotton'  Spi.vnning  .\.nd  Weaving  Mills  in  India.— We  are 
indebted  to  Messrs.  Lyon  &  Co.,  Bombay,  for  the  following 
very  complete  statement  of  cotton  spinning  and  weaving  milla 
working  and  in  course  of  erection  in  India  on  June  80,  188."); 
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SHiFPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reacht  d 
216,215  bales.    So  far  as  the  Southern  ports  are  concerned,  theee 


74S 

1,301 

00 

79 
4S3 


are  the  name  exports  reported  br  telegraph,  and  publMiwl  la 
the  CiiKoNioLA  Uat  Friday.  With  rMard  to  New  York  wc 
Include  the  manlfesta  of  all  veiwela  obared  np  to  Thuradsj 
niKht  of  this  week. 

Total  batti. 

Hbw  York— To  LlTerjMml,  prrsteHuixrs  Adrlutir,  <103 Alaska, 

14'>     ..Blein,  l..'S.i:t     .  C;liy  of  .Monlrnal,  :i.  i.'tft 5.429 

To  Hull,  per  steiimor  Martello.   i.fjr."        Hab!^no.^33 1.390 

To  Olasgow,  perslenmers  D^'vonla,  Ul....(^lynipl«,3i>3...  .  4ft4 

To  Havre,  per  steamer  Norm:vndle,  775  77B 

To  Bremen,  per  steamers  M«ln,  s.n Werr4,  (170 . .  1,304 

To  II   niburg.  per  steamers  CalMornla.  .iTi  ...LcmlDg,  l,3'.il  1,098 

To  Amst«*rdam,  |H<r  steamer  /'landitni.  74B .• 

To  Antwerp,  per  steamer  rennland.  1.301 

To  Copenhagen,  )>er  slenmer  rblngralla.  00 

To  Cbrlstlana.  pen  teainer  Tbingvallu,  73 

T<»  (lenoa.  per  steinnt^r  Neustrla,  S^i 

Hkw  OHi,KANfr-To  Liverpool,  per  steamers  American,  2,837 — 
Bernard  Hall,  6,498.  ..Carmono,  8,«28..  .Delambre,  2,382 

Discoverer,    3,760 I>nglslator,    4.050 Batumlna, 

5,(i.'iO 31,034 

To  Havre,  per  (teamers  Alexander  Blxlo.  4,422 Balgrano. 

5,141,...Corona,  «,20-l....lxla,^,75J 23,817 

To  Kremeo,  per  steamer  Balcarrui  Brook,  4,3 1) 4,343 

To  KoVttl,  per  steamers  Petrlann,  2,298.... Sir  Garnet  Wol- 

seley.  7.001 9.299 

To  Barcelona,  per  steamer  (Jrlstobal  C  ilon,  6,100 0,100 

To  Genoa,  per  steamer  Orpintfton,  4, '*2:I  4398 

To  VeraCru/,,  i)er  steamer  Estaban  de  Antunano.  940 940 

CHARUUtTON— To  Ijlverpool,  i>er  steamer  Prior,  4,450  Upland 

and  211  Sea  Island  4,473 

To  Bremen,  per  steamers   Ilarrowgate.    5.600  Upland — 

Kathleen,  4,:n2  Upland 9,912 

To  Uevnl,  per  steaciiiT  Dunedlii,  3,7.50  Upland 3,750 

To  Sebastopol.  per  Hteamer  Longblrst.  (1,000  Upland 6,000 

To  Genoa,  per  bark  Viltorla,  1  ,a50  tlpliind 1,350 

To  Salerno,  per  bark  Skndenaes,  1,40)  Upland 1,400 

Savannah— To  Havre,  per  steamer  Santlaiiuena,  1,100  Upland.  1,100 

To  Bremen,  per  steamers   K'lpls,  0,luu  Upland Sultana, 

5,710  Upland 11,810 

To  Bergen,  per  bark  Anna  Howlij.  1.210  Upland 1,810 

To  Barcelona,  per  steamer  Shail  wan,  4,650  Unland 4,650 

To  Pasages,  per  steamier  SantiiMpiena,  1.000  Upland 1,000 

To  Hantander,  per  bark  Amaranth,  l,020.Upland 1,026 

To  (jenoa.  pes  steamer  J.  M.  I^ockwooil.  4,80.i  Upland 4,800 

BALVE8TON— To  I.iverjrool,  per  steamers  Kcpcbville,  4,078... 

BelUnl,    4,260 Coventry,    4  ."iOl  ...Edraondsley.   3,513 

....Phoenix,  4,201... Propitious,  4,800.. .St.  Muugo,  4,323  29,706 

To  Havre,  per  steamer  Queen,  4.771 4,771 

•     To  Vera  Cruz,  per  steamer  Harlan.  918 948 

Wilmington— To  Liverpool,  per  bark  Charlotte  and  Anna,  1,805  1,805 
Norfolk- To  Liverjjool,  per  steamers  Eduardo,  5,933 — Wy- 

dale, 2,171 8,106 

West  Point— To  Antwerp,  per  steamer  Hartburn,  5,650 5,650 

To  Ghent,  per  bark  Beatrice  Havener,  1,750 1,750 

BALTI.MOHK— To  Liverpool,  per  steamoi  s  Barrowmore,  3.328 — 

Peruvian,  1,627 4,955 

To  liremen,  per  steamer  Nurnberg,  500 500 

Boston — To  Liverpool,  per  steamers  Iberian,  y64 Norseman, 

1,78!".... Palestine.  l,o44 4,267 

To  Halifax,  per  steamer  Carroll,  62 02 

PaiijiDELPiiiA- To  Liverpool,  per  steamer  British  Prince,  1,170  1,176 

Total 216,215 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

Ams'dam,  Barce- 
lUval  Antw'p,  lona,    Genoa 
Breiiiei  (tml    Bergea  Pasagesand 


tATC'  -  dt  Uam- 

onni    Havre,    burg. 
5,il9       775    :i.>*97 
34,o.?l  23,M7    4,343 

4,173     K.Sli 

I, loo  11.810 


Sebas- 
topol. 

9.29J 
9,7)0 


md    <£•  San-     .5a/- 
nhent.  tander.  erno. 


2,049 


29,706 
1,805 
8,l0tJ 

4,95.5 


?1 


6,10J 

i,2i6  (i,^ii 


8.^3 
4.'^23 
2,7.>0 
4,800 


50O 


7,100 


Total. 
16.982 
83.056 
26.885 
25,590 
35,425 
1.S05 
8,100 
7,400 
5^55 
4^29 
1,176 


Sew  VorK. 
.1  Orleans. 
Charleston, 
javannab.. 
Galveston  . 
Wilmington 
Norfolk.... 
West  Point 
Baltimore. . 

Boston 4,.!(i7 

Phlladelp'a     1,176  

Total...   93,951  30,163  29,462  19,049  10.659  12.776  13.228  210,215 
Included  In  the  above  totals  are  from  New  York  to  Hull,  4,390  bales, 

to  Glasgow,  454  hales  and  to  Copeahagen,  135  bale>;  from  New  Orleans 

to  Vera  Cruj,  910  bales;  from  Galveston  to  Vera  Cruz,  948  bales;  from 

Boston  to  Halifai.  62  bales. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

eotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  elates: 

Qalvestow-P.t  Liverpool— Nov.  21— Steamer  Regius,   9,161. ...Nov. 
21— Steamer  Kegal,  6,691. 
B'or  Bremen— Vov.  21  -Steamer  Hohenzollom,  4.097. 
Haw  OKI.BAN8— For  Liverpool— Nov.  23-8teamers  Cadiz,  4,553:  Peoto, 
2,6-2.'). 
For  Havre-Nov.  24-Steanier  Cydonln,  1,«02. 
For  Bremen- Nov.  20— Steamer  Roblala.  5,700...  Nov.  2l-3teamer 

Breina,  4.G02. 
For  (Jenoa— Nov.  2^— Steamer  Caoulc*,  6,125. 
CBARLESTON-For  Liverpool -Nov.  20— Steamer  Azalea,  5,014. ...Nov. 

21-Bark  James  Kenway,  800.  _       ^,        „_, 

For  Barcelona -Nov.  31 -Batk  Altagracla,  1,643 Nov.  23-Brig 

Savassah-Foi- Brenieu-Nov.  20-8teamer  Bedouin,  5,911 .. ..Nov.  24— 

Steamer  .Vmaryllls,  5.0V'.  .  _,,     ..  _w 

Wilmington  -  For  Liverpool— Nov.  21— Steanior  Cyanus.   0.245;    oarK 

Deodata,  ".  ,!jC5.  „  _  r,/^n 

NOKKOLK— For  Liveriiool-Nov.  20-3teamer  Mounts  Bay,  ,.200.... 
Nov.  24— Bark  Semantha,  3.520. 

Boston— For  Liverpool-Nov.   19-8teamer   Iowa,  1,628 Nov.  20— 

Steamer  Ceiibalonia,  961. 
For  Yarmouth— -N'ov  31— Steamer  Alpha,  69.  • 

For  H.ilifax— .N'ov.  21-St«'.amer  Worcester,  70. 
BALTiMoitE— For  Liverpool— Nov  21-8teamer  Oranmore,  — — - 

PHiLADELPtUA— For  Llverpnnl-Nov.  24  -Steamet  Lord  Oongh, . 

For  .\titwerp— Nov.  24-Ste  iiner  Switzerland. . 

Below  we  give  all  news  received  to  date  of  disasters  to  veisel « 

carrying  cotton  from  United  States  Dorts.  &c.: 

CURMONA,  steamer  iBr  ),  from  New  Orleans  for  Liverpool,  was  MCroiind 
Nov.  24  on  a  mud  lump,  throe  Huarters  of  a  mile  from  the  Jetty 
channel.  Her  position  Is  not  considered  daugeroDS.  A  change  of 
wind  to  the  southeast  will  cause  a  swell  and  tlien  she  will  probably 
loosen  and  go  through  the  lump.  ^^^ 

Petbiana.  steamer  (Br.),  from  New  Orleans  for  Reval,  put  Into  Newport 
News,  Nov.  22,  to  coal,  and  remained  In  i>ort.  24th  to  dtsoDarKe 
pai  t  of  cargo  on  account  of  ballast  tanks  leaking. 
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Bio  Grande,  steamer,  of  the  Mallorv  line.  wUicli  left  GalTeston,  Nov. 
20,  bound  for  New  York,  arrived  at  Key  West,  Fla.,  on  Monday, 
23d  inst.,  with  the  cotton  in  her  forward  comuartment,  lower 
hold,  on  Are.  The  compartment  was  flooded  by  means  of  steam 
pumps  and  Are  engines.  Her  oarpro  consisted  of  4,000  bales  of 
cotton  and  niercliacdise,  on  which  there  is  an  insurance  of 
$260,000.  The  vessel  began  to  discharge  on  the  2'lth,  but  the 
extent  of  loss  cannot  yet  bo  ascertained. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuet. 

Wednes. 

Thuri. 

Fri 

liTerpool,  steam  d. 

H 

hi 

^ 

^ 

; 

% 

Vo         8all...(t. 

.... 

.... 



— 

* 

— 

Havre,  steam — e. 

6l« 

Ha 

^16 

5,6 

61a 

Do     sail e. 

.... 







: 

... 

Bremen,  steam.. c 

Tie 

hi 

'16 

'le 

: 

■'la 

Do        8all....e. 

-.-. 

.... 



— 

; 

.... 

Hamburg,  steam.o. 

38 

H 

% 

38 

^ 

H 

Do        sail — e. 



.... 

.... 

■§ 

Amst'd'm,  steam.e. 

40* 

40' 

40* 

40* 

=i 

40* 

Do        8all...c. 







n 

... 

Keva.',  steam — d. 

15ei®932 

1^48»32 

15643933 

16m®932 

I6g4®932 

Do     sail e. 







Barcelona,8team.e. 

'32 

932 

^33 

932 

933 

Genoa,  steam....!!. 

'ss*"* 

7^2®  k 

7s2®<4 

^Si9^ 

73;  ©I4 

Trieste,  steam... c. 

%3 

»32 

933 

932 

9,'.3 

Antwerp,  steam. .c. 

H-> 

^^32 

Ss3 

^32 

^32 

*  Fer  luo  lbs, 

LrVEEPOOL. — By  cable  from  Laverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sov.  6.      Nov.  13.     Nov.  20.     Nov.  27, 


46,000 

2,0c  0 

1,000 

37,000 

6,000 

16,000 

383,000 

265,000 

84.000 

73,00t 

183,000 

175,000 


54,000 

3,000 

3,000 

43,000 

6,000 

13,000 

394,000 

280,000 

82,000 

73,000 

199,000 

193,000 


63,000 
2,000 
3,000 

45,0c  0 

6,000 

16,000 

389,000 

274,000 

74,000 

59,000 

225,000 

220,000 


60,000 

2,000 

3,000 

45,000 

7.000 

19.000 

415,000 

306,000 

107,000 

90,000 

255,000 

250,000 


The  ton©  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  37,  and  the  daily  closing  prices 
•f  spot  cotton,  have  been  as  follows: 


Spot. 


Samrday  Mondtty.   Tuesday.]  Wednet.  TKurid'y,    FnOa 


.u.\ 


Market, 
12:30  P, 


Mid.  tlpl'ds 
Mid.  Orl'ns. 
Bales.... 
Bpec.&erp. 


Futures. 
Market 
12:30p, 

Market,  l 
5  p.  M.    \ 


Steady. 

53j8 
5")  8 

8,000 
500 


Firm  at 
1-61  ad- 
vance, 
guiet 
but 
steady. 


Harden'B 
tendency. 

5'18 

10,000 

500 


Quiet. 


Steady. 


Harden'g 
514 

5^8 

12,000 
1,000 


Steady. 


Steady. 


Harden'g 
tendency. 

514 

15,000 
1,000 


Firm  at 
1-64  ad- 
vance. 

BarolT 

steady. 


Firm. 

5J4 

51a 

12,000 

1,000 


Quiet  at 
an  adv. 


The  opening,  highest,  lowest  and  closmg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unleHS 
Otherwise  stated. 


or  The 

6  62-64<i.. 

pruea  are  given  in  pence  and  6Uhs, 
and  6  03  means  6  3-64(J. 

thus: 

5  62   means 

Sat.  Nov.  121. 

Man.,  Nov.  33. 

Tnes.,  Nov.  24. 

Oven 

High 

Low. 

OU». 

Open 

Hioh 

Low. 

Clo». 

Open 

Bigh 

Low. 

Olot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

November .. 

511 

5  11 

511 

511 

6U 

512 

511 

512 

513 

5  13 

513 

5  13 

Nov..Deo... 

SOU 

50« 

SOU 

SOU 

509 

510 

509 

510 

511 

511 

5  11 

511 

Dec-Jan — 

so» 

509 

sou 

509 

5  09 

SOU 

509 

509 

5  10 

510 

5  10 

5  10 

Jan.-Feb.... 

9  1b 

510 

510 

510 

510 

510 

510 

510 

511 

511 

."ill 

511 

Feb.-March 

812 

512 

612 

5  12 

5  13 

613 

S13 

5  13 

5  14 

5  14 

f>U 

514 

March-Apr 

515 

5  15 

515 

5  15 

516 

316 

518 

516 

517 

."in 

517 

517 

April-May.. 

51U 

5 19    5 19 

5  19 

5  19 

510 

519 

510 

5  20 

B?n 

5  20 

5  20 

May-June... 

5  22 

5  22    5  22 

6  2i 

5  22 

S28 

5  22 

5  23 

5  24 

524 

5  24 

5  24 

June-July.. 

5  26 

526    526 

388 

5  26 

627 

5  26 

687 

627 

5  27 

5  27 

5  27 

WednM.,  Nov.  aS. 

Than,,  Nov.  26. 

Frl.,  Not.  27. 

Open 

Bigli 

Low. 

Cloa. 

Open 

Bilh 
d. 

Low. 

Oloi 

d. 

d. 

(1. 

4. 

d. 

d. 

d. 

November .. 

613 

SIS 

513 

5  13 

613 

5  13 

6  13 

5  13 

Nov..  Dec... 

i 

511 

511 

611 

611 

511 

611 

610 

5  10 

Dae.. Jan  ... 

510 

610 

6  10 

5  10 

510 

5  10 

510 

510 

Jan.-Feb.... 

3 

511 

511 

511 

611 

511 

511 

R11 

511 

eb.-Uarcb. 

513 

SIS 

513 

513 

514 

514 

nl,S 

513 

arch-Apr. 

5  16 

616 

616 

618 

6  17 

517 

516 

S  16 

AprU-May.. 

5  20 

6  20 

620 

5  20 

6  20 

5  20 

519 

519 

Hay-June... 

3  24 

584 

6  84 

524 

5  84 

S84 

5  23 

5  83 

Jtine-July.. 

627 

5  27 

5  87 

S27 

5  21 

5  8? 

5  27 

5  27 

BRE  ADSTUFFS. 

Fridat,  p.  M.,  November  27. 1885. 
In  the  flour  market  the  offerings  have  been  rather  more 
liberal,  holders  have  shown  less  firmness,  and  prices  have  in 


Sat. 

Ill  elevator 

December  delivery f'6^ 

January  delivery 98  "a 

February  delivery 100'4 

March  delivery 

May  delivery lOS^a 


many  cases  favored  buyers,  but  there  is  no  general  decline  to 
note,  although  the  close  is  to-day  decidedly  weak. 

The  wheat  market  has  shown  a  good  deal  of  depression  in 
the  speculation  in  futures,  and  wheat  on  the  spot,  except 
choice  samples,  has  slightly  declined.  The  weakness  was  due 
to  the  reports  by  cable  that  indicated  an  early  re-establish- 
ment of  peace  in  Southeastern  Europe  and  the  attendant 
decline  of  the  speculative  confidence  which  the  outbreak  of 
war  had  excited.  The  lower  prices  were  followed  by  some 
spasmodic  business  for  export,  but  shippers  generally  declared 
that  our  figures  were  still  above  their  limits.  To-day  rumors 
of  an  important  failure  on  the  bull  side  at  Chicago,  where  the 
most  of  the  visible  supply  is  said  to  be  carried,  caused  a  sharp 
decline  in  futures,  but  parcels  on  the  spot  were  taken  more 
freely  at  the  reduction. 

DAiLr  OLOSina  prices  op  no.  z  red  wistbr  wheat. 

Mon.     Tues.      Wed.     Thurs,       JV."- 

96I4      9512       95  •  93 

9538       94^        9538  s  93^* 

97-''8      96%       9614        a  94^8 

-9918      gsia       98%        "S  96% 

[1007,       a  98H 

104%    103%      10314  lOl'a. 

The  market  for  Indian  corn  has  sympathized  but  slightly 
with  the  course  of  wheat.  The  export  demand  has  continued 
on  a  fairly  active  scale  and  the  supplies  available  for  imme- 
diate wants  are  still  very  small,  while  the  evidence  of  the  low 
average  quality  of  the  new  crop  increases,  causing  prime 
samples  to  be  held  with  much  firmness.  There  has  been  at 
times  some  irregularity  as  between  early  and  late  deliveries. 
To-day  the  market  was  rather  easier  and  the  tradings  com- 
paratively small. 

DAILT  CLOSINO  PRICES  OP  NO.  Z  MIXED  CORN. 
Sat. 

[n  elevator 54Ja 

Deceaiber  delivery 53% 

January  delivery 50 

February  delivery 49 

May  delivery 48 

Oats  have  been  fairly  active  for  speculation  throughout  the 
week,  and  lots  on  the  spot  are  held  with  much  confidence,  but 
the  regular  trade  has  been  slow  and  the  export  movement  de- 
cidedly checked ;  and  today,  in  sympathy  with  the  general 
depression,  prices  declined  somewhat,  and  the  close  was  with 
an  unsettled  feeling, 

DAILT  CLOSING  PRICES  OP  NO.   2   OATS. 

Sat.  Hon.  Tues.  Wed. 

December  delivery 35  >a  35%  3514  3514 

January  delivery 3KI4  36  361*  36% 

February  delivery 37%  36^3  37  se^g 

Rye  has  met  with  a  fair  demand  at  steady  prices.  Barley 
meets  with  a  brisk  inquiry  ani  holders  show  much  strength 
at  improving  values. 

The  following  are  the  closing  quotations: 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

54ifl 

5534 

55H 

5Shi 

53Ta 

5314 

5378 

50 

503a 

5014 

•a 

50i« 

49 

49% 

49% 

0 

49 14 

4SI4 

48 

48% 

K 

48 

Thurs. 


Fri. 
34% 

3538 

36>3 


Fine ^bbl 

auperline 3  25 

Siiriug  wheat  extras.  3  25  a 

Minn,  clear  and  stra't.  4  10a 

WintershippVextras.  3  50'> 

Winter  XX  <fe  XXX..  4  l.=>a 

fatents 4.50a 

City  snlpplugux 3  75a 


South'ncom.  exttas..    4  10a 


FLOUR. 

$2  50  9  3  40    Southern  bakers' and 

family  brands $4  759  5  50 

ByeUour 3  20a   3  4& 

Corn  meal— 

Western,  Ac 3  10»   3  25 

Brandywlne.  *o 3  25«   3  SO 

Buckwheat    Hour,    ip 

lOJ  lbs 2  10®   2  25 


Wheat- 
spring, per  bnsh. 

SpilngNo.Z 

Ksd  winter.  No.  2 

Bed  winter 

White 

C>ni— West,  mlxua 
West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern . . 
Yellow  Southern. 


85 
92 
93 
80 
85 
40 
55 
54 
53 
57 
53 


3  65 
3  65 
5  25 

3  80 
5  10 
5  75 
5  00 

4  65'i 

OBATR.  'i 

Kye— Western 64    »  66 

®  I  03  State  and  Canada...  68    «  70 

®    94       Oats— Mixed 33's9  36ia 

■It    94'a       White 37     «  42 

8102  No.2mixed 34%»  35% 

■9    9-4  No.  2  white 3b%i»  39is 

9    .>6i3  Barley-^fo.  1  Canada  93    ®  98 

»    56'4        No.  2  Canada 80     a  82 

■a    58  Htatd,  two-rowed 67    «  70 

®    57  State,  six-rowed 75    »  85 

»    62  Western  65     »  80 

9    57        Buckwheat 53    ■<!> 


The  movement  of  breadstuSs  to  market  is  Inoicated  m  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  21  and  since  July  35 
for  each  of  the  last  three  years: 


ReeUvts  atr- 


Cbloago 

Milwaukee . . 

Toledo 

oetrolt 

Cleveland.  .. 
a.  Loaia  ... 

Peoria 

Dnlutb 


Tot.wk.'SS 
Same  wk.  '84 
Same  wk.  *83 
8<nce  Jut]/ 25 

1(«5 

1864 


Flour. 

BbU.XMlbs 
112,130 
00.969 
7,855 
3,417 
5,429 
26.920 
2,045 


248,784 
278,000 
250,935, 


WTieat. 


Bush.60  Ibn 
321,299 
165,895 
135.240 
140.387 
11.810 
186.148 
7.140 
577,000 

1,4«4.919 
3,052,686 
2,480,026 


8.694,900  31,813,941 
3.08U.905  07,8J4.348 
3.47O.460I  4n,U19.0'l2 


Com. 

Bttsh.Sii  ths 

772,564 

14,900 

49,400 

31,(29 

20,000 

627,l<80 

887,005 


1,642.788 
1,76«.834 
8,151,882 

31,020,143 
89.521.' 
48.fl23  OSO 


Oats, 

Barley. 

Itye. 

Bush.32  lb.1 

Buah.ialbs 

IlMh.S9t»3 

532,605 

881.351 

41,441 

21.170 

313,095 

8.U0O 

3.421 

4.000 

1,573 

•  7,589 

40.051 

12.000 

9,800 

91.614 

130,813 

81,565 

289.805 

8.400 

5,200 

902,194 

788.713 

76,678 

l,014.a94 

6U5  100 

67,964 

1,407,784 

BS  1,320 

231,595 

25,140  540 

8.278,041 

1,661,323 

28.305.7,1? 

7,111,(188 

2,957.088 

26.855.715 

8,300,932 

4,347,671 

The  exports  from  the  several  seaboard  ports  for  the  week 
endmg  Nov,  21,  1885,  are  shown  in  the  annexed  statement; 


NOVEMBKR  28,   188fi.] 


THE   (JHRONIOLE. 


621 


HrportM 
from— 


How  York 
BoHton.  . 
MontrtMit. 
Pbllmt.-l.. 
Biilllin'rr 
N.  Oil'iia. 
Klclun'il . 
N.  Setts. 

Total  w'k. 

8'iuu  time 

1884. 


Wheal. 


Bualt. 

Ijs,rifl4 

8,000 

10.740 

.S2,5:(9 

10.002 

802 


Corn. 


Bath. 

2*3.^0.% 

01,79  J 

34.201 

2^,<K)i> 

8.532 

189,073 


232,705     572,103 
s;91,154!    540,239 


Flour. 


Bbtt. 

.^^.ll8 

C3,88t) 

24,U90 

2,077 

1,020 

393 


111.493 
183,294 


Oalt. 


Biuh. 
8't,733 


32,970 
9.793 


131,496 
18,502 


Bye. 


Stuh. 


30.750 


Peat, 

BiiiK, 
1.427 

122!2ed 


123.723 
73,596 


The  deattnation  of  these  exports  is  as  below.    We  odd  tba 
oon^espondiiK  period  of  last  year  for  comparison: 


Flour. 

Wheal. 

Cam. 

SxporU 

forteeck 

to- 

1885. 

Week, 

Xov.  21. 

1884. 

Week. 

.Vop.  22. 

1885. 

Week. 

Nov.  21. 

1884. 

Week. 

Hot.  22. 

1885. 

Week. 

Not.  21. 

1884. 

Week, 

Nom.  22. 

Cn.Klog. 
Oontln'nt 
B.A  C.Am 
w.  Imllps 
Brit,  col's 
Otli.o'n'U 

Bbl$ 

101,594 

442 

.■',8  43 

10,200 

10,020 

785 

BblM. 
100.240 
10,087 
10,789 
13,220 
21,952 

Btuh. 

40.547 
183,209 

'9 

305.835 
6:;8,3l3 

1« 

Buth. 

402,191 

125,H4'5 

31,437 

5.09C 

3,018 

1,425 

Bush. 

375, 995 

157.347 

4,209 

2,020 

28 

Total... 

144,493 

183.294 

232,765 

994,151 

572,103 

540,239 

By  addinf?  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
«eason: 


Jlottr. 

WhtaU 

Cbm, 

18W. 

1884. 

I88S. 

1S»*. 

188S. 

1884. 

Auo.  24  U> 

AUQ.  23  to 

Awi.  H  to 

Arm.  23  to 

Awj.  21    U> 

Aug.  25  to 

iVoi>.21. 

.Von.  22. 

A'uo.  21. 

Kov.  23. 

Nov.  21. 

Nov.  ai. 

Blil>. 

BUj. 

Bwih. 

Bush. 

Busk. 

Btuh. 

On.  KlnKdom 

i.o:s.,s5o 

1.310.829 

4,2»3.357 

8.3i*7,316 

7.990.177 

2.786.038 

Continent . . . 

2i3.»7.'> 

150.310 

1,809.372 

9,437.094 

2,051.361 

603,088 

fl.iC.  Am... 

202.J41! 

171,774 

2.306 

29,254 

412.455 

22J,178 

Weat  Indlei. 

2:)r.2«,s 

Sti\.V«» 

4,107 

94,949 

94.511 

Brit.  Col'nlM 

20-.75J 

223.K28 

25 

131 

25,148 

S4  594 

Oth.  ooantr's 

8,680 

8,762 

16,320 
6,125.887 

13,137 

19.685 

8,174 

Toul 

1.75^,501 

2.132,2-5 

17,S77,232 

10,593,975 

8,991,013 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  |X)ints  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov,  31,  1885  : 


Wheat, 

In  tl»re  xl—  bush 

HewYoiK 10.035,087 

Do    afloat 952,000 

Albany 2,000 

Buflalo 4.23-',877 

ChicaRO 13,487,'.^92 

Do    attoat 47.000 

Milwaukee 3.071,060 

Duluth :j,107,026 

Toledo 2,437,985 

Detroit 1,750,160 

Oswego 249,000 

8t.  Louis 2,662,717 

CiDCtunatI  (14tb).  167,340 

Boetou 242,.502 

Toronto 135,508 

Montrpal  (14tli)  .  420,294 

PhUadelpUia 975,772 

Peoria 3,905 

Indianapolis 192,931 

Kansas  City 891,642 

Baltimore 1.441,194 

Minneapolis 5.845,394 

St.  Paul 1,023,600 

DownMlBBlbSlppl.  

On  rail 191,.508 

On  lake 928.540 

On  canal 1,036,000 


Com,  Oals, 

biish.  bush. 

425,9  29  1,485,227 

431,500 


30.000 
119,524 
249,007 


21,600 

5,975 

85,130 


Barley, 
bush. 
148.448 
110.000 
05.600 
234,118 
150,300 

3i;373 


Bye. 

bush. 

111.352 

8. SOU 

0,800 

23,476 

273,517 


49,030 

14,868 

122,000 

255,301 

3,843 

91,857 

1,409 

1,778 

155,419 

12,078 

19,(.38 

12.805 

117,657 


25.000 

7,030 

1,019,800 

101,273     133,201 


4,401 
3,704 


74,887 
278,521 

40,713 
134,370 
41,038 
32,549 
31,442 
7,035 


88,219 
39,326 
25,792 
20,514 

"6i'2 


5,U56 

8,361 
109 

2,497 
13.081 
63,GJ9 

■444 
634 

44"4fl5 
1.525 
8,175 
4.816 


47,230 

1,187.683 

227,<;00 

564,400 


45,783 
494,317 


14,500 


368,047 

82,100 

422,915 


9.204 

16,600 
24,943 


Tot.  Nov.  2l,'85.  54,535,343 
Tot.Nov.  14, '85.  47.1107,012 
Tot.  Nov.  22,'84.  38,178,939 
Tot.  Nov.  24. '83.  32.251,158 
Tot.  Nov.  25,'82.  20,118,512 


4.140.202  2,966,216  3,039,045  630,627 
4,110,070  3,533,487  2,581.314  605.698 
4,22li.407  3.482,072  2,446.910  008,448 
8,884,165  5.987,600  3. 'i7  1,227  2,343.056 
4,079,511  3,497,843  3,351,U05  1,159,294 


THE    DRY   GOODS    TRADE. 

FitiDW,  p.  M.,  November  27, 1885, 
Owing  to  heavy  rainstorms  in  the  foro  part  of  the  week  and 
the  intervention  of  a  holiday  (Thanksgiving  Day), business  in  the 
wholesale  branches  of  the  trade  has  been  restricted  in  volume 
during  the  period  under  review.  There  was,  however,  a  fair 
demand  for  certain  spring  and  summer  fabrics  by  package 
buyers  ou  the  spot,  and  very  fair  orders  were  placed  in  this 
connection  with  salesmen  travelmg  in  the  West  and  South- 
west. Staple  cotton  and  woolen  goods  were  mostly  quiet  in 
first  hands,  but  a  few  large  transactions  in  the  former  were 
stimulated  by  slight  price  concessions  and  "dating  ahead." 
The  jobbing  trade  was  adversely  aflfected  by  the  unfavorable 
weather  conditions  alluded  to  above,  but  a  fair  distribution  of 
department  goods  was  made  in  execution  of  orders,  and  a  con- 
siderable business  was  done  in  specialties  adapted  to  the 
coming  holiday  trade.  The  feature  of  the  week  was  a  per- 
emptory auction  sale  of  about  700  cases  white  blankets,  the 
manufacture  of  the'Willowdale  Company.  The  sale  was  largely 


attended,  and  the  competition  was  bo  spirited   that  the  enlire 
offering  was  readily  disposed  of,  but  at  rather  low  prioM. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  Nov.  23  were  1,934  packages  including  833  to 
Great  Britain,  !10i  to  Haytl,  156  to  Saadwioh  Islands,  134  to  U. 
S.  of  Colombia,  00  to  Mexico,  &c.,  making  the  total  ex|>orts 
since  January  1,  105,931  packa;(es,  ajtainst  116,072  for  the  oor. 
responding  time  in  1884  and  127,310  in  1885.  There  was  an 
irregular  demand  for  staple  cotton  goods  at  first  hands,  and 
the  jobbing  trade  ruled  quiet.  Brown  sheetings  were  rather 
more  active  in  some  quarters,  but  bleached  goodi  were  lightly 
dealt  in.  Cottonades  continued  in  pretty  good  demand,  and  a 
molerate  business  was  done  in  aenims,  cheviots,  tickings, 
and  other  colored  cottons  at  steady  prices.  White  g'>od8, 
quilts,  scrim  curtains  and  table  damasks  were  severally  in 
fair  rrqui'st — for  future  delivery.  Print  cloths  were  leas  active 
than  of  laif,  but  prices  ruled  steady  at  3!^c.  for  04x648  and 
8/i@2  13-160.  for  56x60s  res^pectively.  Prints  continued  quiet, 
but  there  was  a  freer  demand  for  dress  gin>:ham><  an  1  crinkled 
seersuckers  for  the  spring  trade,  and  liberal  orders  were 
placed  for  staple  and  fancy  cotton  hosiery  and  spring  under- 
wear. 

Domestic  Woolen  Goods.— As  regards  new  business,  it  was 
a  quiet  week  in  the  woolen  goods  branches  of  the  trade,  but 
there  was  a  fair  movement  in  fancy  cassimeres,  worsted  suit- 
ings and  overcoatinKs  on  account  of  former  transactions,  and 
the  tone  of  the  market  was  quite  stea-ly.  Cloakin^s,  jersey 
cloths  and  stockioettes  were  taken  in  small  parcels  by  job- 
bers and  the  manufacturing  trade,  and  desirable  makes  are 
well  sold  up  and  firm.  Satinets  were  in  light  demand,  but  an 
improved  business  was  done  in  leading  makes  of  Kentucky 
jeans  icnd  doeskins.  Ladies'  cloths,  tricots  and  eeaeonable 
styles  of  all-wool  dress  goods  were  in  light  request,  but  some 
fair  orders  for  all-wool  and  worsted  dress  fabrics  adapted  to 
the  coming  season  were  placed  with  the  mill  agents.  Flan- 
nels and  blankets  continued  in  moderate  request,  and  there 
was  a  light  business  in  c.irpets,  while  wool"  hosiery,  knit  un- 
derwear and  fancy  knit  woolens  were  comparatively  quiet,  but 
fairly  steady  in  price. 

FoRKiGX  Dry  Goods.— The  demand  for  imported  goods  was 
chiefly  of  a  hand-to-mouth  character,  and  light  in  the  aggre- 
gate amount.  Some  fair-sized  orders  for  spring  dress  goods 
were,  however,  placed  for  future  delivery,  and  moderate  sales 
of  seasonable  dress  fabrics,  silks  and  velvets  were  effected  by 
means  of  relatively  low  prices.  Men's-wear  woolens  ruled 
quiet,  aside  from  worsted  suitings,  in  which  there  was  a  fair 
business.  Linen  goods  were  quiet  and  unchanged,  and  there 
was  a  somewhat  better  demand  for  handkerchiefs,  embroid- 
eries, laces  and  other  specialties  adapted  to  the  coming  holi- 
day trade. 

Importatlonfi   of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  30,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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^ttOXMCViS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Liaw 

No.    623    WAIJfUT    &TKEET, 
I'-lUIadelphia,   Fa. 

Corporation,  Transportation  and  Commercial  Law.) 
HKli>EKKSCE8:— The  Trust  Companies,  Tlie  National 
Banks  and  Itallroad  Companies  in  PliiJadelpbia.  and 
ibe  Judges  *rf  any  of  the  Courts. 

Fabius  M.  Clarke, 

ATTOBNEV  AT  I^AW, 
TOPEKA,     KANSAS. 

Commercial  and  corporation  law  and  municipal 
ftondSi  specialties. 
Refebencks:   Hon.  D.  J.  Brewer,  U.  6.   Circuit 


JndffOi  Corbln  Banking   Co.,   New   Vork;    Eastern 
Bankinff  Co  and  Gen.  F.  A.  Osbor     " 
Bank  of  Topeka.  Topeka.  Kansas. 


t  Co  and  Gen.  F.  A.  Osbom,  Boston,  and  the 


E.    A.    Angier, 

Attorney  and  Counselor  at  liaw, 

ATI..ANTA,    GBORGIA. 

PRACTICES    IN    ALL   THB   COURTS, 
tarporalion  ami,  Oommereial  Law  a  SpeeiaUy. 
Kefers  to  Judtres  Stephen  J.  Field  and  Wm.  B 
Woods   D.  a.  Supreme  Conrt.  Washincton.  D  O. 


^xnst  ®0mpatttjCB. 
United  States  Trust  Co. 

OF  NEW  YORK, 
No.  49    UrAIiI.    STREET. 

Capital, $3,000,000 

Snrplns,      -    -    -    -    -    .    .       3,701,436 

This  company  Is  a  legal  depository  (or  moneys  paid 
mto  court,  and  Is  authorized  to  act  as  guardian  or 
Moeiver  of  estates. 

INTBKBST  ALLOWKD  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
«ve  days' notice,  and  will  be  entitled  to  interest  for 
she  whole  time  they  may  remain  with  the  company  , 
Bzecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  thetransaction  of  busi- 
aeaa,  as  well  as  religious  and  benevolent  institutions, 
will  and  this  company  u  convenient  depository  for 
noney.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMB8  8.  CLARK.  Second  Vice-Pres't 


San.  H.  Arnold, 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
eunton  Gilbert, 
Banlel  D.  Lord, 
Samael  Sloan, 
James  Low, 


TRVSTEES: 
W.  W.  Phelps,  rJohn  H.Rhbadei 
u.  Willis  James,  Anson  P.  Stokes, 
John  J.  Astor.  Robt.  B.Minturn 
John  A.  Stewarl.lGeo.  H.  Warren. 
S.M. Buckingham  George  Bliss, 


H.  E.  Lawrence,    William  Libbey. 

Isaac  N.  Phelps.    John  C.  Brown, 

Brastus  Corning.  Edward  Cooper. 

S.  B.  Chittenden,  W.Bay'rdCuttlng 
Chas  S.  Smith. 
HENRYL.  THOKNBLL.  Secretary. 
L0DI8  G.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

811  AND   613  CHESTNUT  STREET, 
PHILiADEKiPIIIA. 

.Authorized  Capital tinnnnnr 

Paid-up  Capita"; i:.... .:".:  * 'sSoiooo 

Acts  as  Executor,  Administrator,  Assignee    etc 
Mdeiecutes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 

wSF.'^iS'?,?*^^"*,?'  'a."?'".'"  ^  to  »60  per  annum. 
Wills  kept  in  Vaults  without  charge. 

•Srantee '""*''  '""^  """"  valuables  taken  under 
^of  V^'t^"*'""^'  '*'■'""*'•  ''^'  ''ePt  Ih  Fire- 

Money  received  on  deposit  at  Interest. 
■•A.^.-  J^V^-  Pres't.    JOHN  G.  READING.  V  -Prest 
MAHLON  8.  STOKES,  Treasurer  4  SeoretS? 
D.  R.  PATTERSON.  Trust  Officer. 

iBvS,*,™S'"'-;r,?*™«»  feo°K-  '*^"™''  S-  Glllett,  Joseph 
V^^^'^P^-  Charles  P.  Turner,  William  S  Price 
«  "iS-.A^S^lS"'  W- J.  Nead,  Thomas  R.  P?tt^n,  JoSn 
e.  Reading,  Wm.  H.  Lucas,  D.  Hayes  Agnew  MI) 
^2S-J-#®?*«'  Kobert  Patterson,  l"eodo?c  knkS; 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins 
PniLADELPHiA;  Samuel  Riddle,  Glen  RmiJle  Pa : 
Dr.  George  W.  lleily.  Harhisbubg,  Pa^T  J  Slmnsm 
Africa,    IHJNTINGDON  J  Henry  8.  Kokert  REiSfMS" 

&°^?'w^car.  Ai.gi^TO°^!^-  ^'^  Chsstek; 

THB 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  82d,  1805 

^ <CfiARTKB  PERPETUAL.) 

CAPITA^ $1,000,000 

ASSETS    $15,621,530  63. 

_INSURES    LIVES,    GRANTS  ANNUITIES    Rlr 

CBIVES  MONEY  ok  DEPOSIT,  returnable  on  d^ 

mand.  oron  which  Interest  is  allowed,  and  Is  emiiow 

•red  bylaw  to  act  as  KXECUTOK,  ADMINiSIha' 

TOKTRUSTBK,  GUARDIAN,  ASSIGNEE   Com" 

MITtBE,   HKOKIVER,  AOEN'r.  etc.!  lor  the  faith 

JS.J^I'.S.?'!;'"™  ,"«  """="  Its  Capita  aSdsurplSs 
itmarumish  ample  security.  ouipius 

BAM'L  R.  SHIPLEY  President 

ABAS  W&5«vSS^'^P""'<''''-t- 
ABA  8.  WING.  Vice-President  and  Actuary. 


The  Brooklyn  Trust  Co, 

Cor,  of  Montague  &  Clinton  eta.,  Brooklyn,  N.  y. 

This  Company  Is  aucliorized  Xtj  special  charter  to 
AOt  as  receiver,  trustee.  Kuardlaa,  executor  or  ad- 
ministrator. 

It  can  act  as  ^Kent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
•ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
anaocustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  ajuJ  convenient  depository 
ror  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CORLIES,  VlOO-Pres't. 
TRUSTEES: 
Joslah  O.  Low,     E.  F.  Knowlton,     Henry  K. Sheldon 
Alex. M. White.  John  T.  Martin,    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,    Henry  Sanger, 

Alex.  McCue.      Joiin  P.  Rolfe,      Wm.  H.Male, 
Mich   Chauncey,K  W.  Corliea,        Rloley  Ropes, 
Wm.  B.Kendall,  H.  E.  Pierrepont,  Ahram  B.  Baylls. 
JAS.  Ross  CUKRAN.  Secretary. 

Metropolitan  Trust  Co., 

Mills  Bulldiug,  35  Wall  St.,  New  Yorfe. 
PAID   UP  CAPITAIi,  $1,000,000.' 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
a  It  as  fiscal  or  transfer  agent,  or  trustee  for  con  ora- 
tions and  accept  and  execute  anv  legal  trusts  from 
persons  or  corporat).i)n8  on  as  faT'}ratle  t«nui>  as 
other  similar  companies. 

THOMAS  HILLHOnSE,  President 
FRBDBBIC  D.  TAPPEN.  Vioe-Presldent 
WALTER  J.  BRITTIN.  Saorefary. 


Bonds  of  Suretyslxip. 

NO    OTHER    BZrSINHSS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital |SOO,0OC 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President:  Vice-President: 

SIK  ALKX.  T.  GAtT.  Hon.  JAS.  FKKKIIIR. 

Managing  Director :  Edward  Rawlings. 

NEW  YORK  OFFICE: 

NO.  Ill   BROAD1VAY. 

D.  J.  TOMPKINS,  Secretary. 
Nkw  York  Dirkctors— Joseph  W.  Dreiel,  A,  L. 
Hopkins,  H.  Victor  Newcomb,  John  Paton.  Daniel 
Torrance,  Edw.  F  Wlnslow  Erastus  Wlman. 

FIDELITY   &.    CASUAI..TY  CO., 

Nos.  214  &  216  BROADWAY,  NEW  YORK. 
Cash  Capital,  $250,000,  invested  in  U.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ian.  Dep't,  for 
the  protection  of  I'olicy-bolders. 
Apsets,  January  1st,  lb»5,  $61S!,02e  11. 
OfBcials  of  BauKs,  Railroads  and  Express  Compa- 
nies, Managers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  drrns,  can  obtain 

BOIVSS  OF  SUKETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States. 

CASrAI.TX    DEPAKTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &o.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RlCHAHus,  Prest.     JoQN  M.  CRANE,  Sec'y. 
UOB'T  J.  HiLr.A  s,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hone         David  Dows,  W.  G.  Low, 

^•Jh  Williams,     A.  8.  Barnes,  Charles  Dennis, 

J.S.T.Stranahan,H.  A.  Uurlbut,      Alex.  Mitchell 

A. B.  Hull. J.  D.  Vermllye,     S.B.Chittenden. 

Geo.  8.  Coe.  Wm.  M.  Richards. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

T  C.  SHORT President 

KAiSCIS  A.  WHITE 1st  Vice-President 

JAMBS  S.  NEGLBY 8d  Vice-President 

HEO.B.  TALBOT 8d  Vice-President 

WM.  P.  WATSON Sec'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    .    .    .    ._^.    .         500,000. 

BOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
«atlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  is  in 
the  hands  of  Receivers  or  Trustees. 

RAIIiBOAD  LOANS  negotiated. 

Circulars  on  application.  ' 


Wf^isceXUnmxtS. 


^-^-iR  . 


THE    KEPT    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  26th,  1878.) 

UNIFORM  COPIES.        S  WES  TIME. 

NO  ^VAXER.     NO  BRUSH. 

AIiWAYS  READY. 

E.  L.  FAKGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NEW  YORK 

In  the  use  of  "  This  Book,"  th«  great  annoyance  of 
water,  brushes,  cloths,  &c..  Is  done  away  ivith— the 
book  Is  ready  at  all  times  to  copy  any  number  of  let- 
ters at  onco.  Parties  using  same  pronounce  It  the 
very  thing  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Reduced.      Send  for  Price  1,1st. 

Littell's  Living  Age. 

^■SjTN  1886,  THE  tlVING 

-*-   AGE  enters  upon  its  forty- 
third  year,  having  met  with  con- 
-    tinuoua  commendation  and  suc- 
cess. 

A  WEEKLY  MAGAZINE, 

1  gives  flfty-two  numbers  of 
■<'Xty-four  pages  each,  or  more 
than 

THREE  AND    A    QUARTER 
I  THOUSAND 

|double-column  octavo  pages  of 
reading  matter  yearly,    it   pre- 
sents  in   an   ine.xpcnslve  form. 
■'    ..  , — ri     ■^considering  its  great  amount  of 

matter,  with  freshness,  owing  to  Its  weekly  issue 
and  with  a  completenesi  nowhere  else  attempted 
The  best  Essays,  Reviews.  Crit.clsms.   Serial  and 
Short  Stories.  Sketches  of  Travel  and   Dis- 
covery, Poetry,  Sclentiac,   Biographical, 
Historical  and  I'olitical  Information, 
from  the  entire  body  of  Foreign 
Periodical  Literature  and 
from  the  pens  of  the 

FOREMOST   LIVING    WUIIERS. 

The  ablest  and  moat  ciiltivnted  intcilectis,  in 

every  departmunt:  of  .Literature,  Science,  Politics 
and  Art.  find  expression  in  the  Periodical  Literature 
of  Europe,  and  especially  of  Great  Britain. 

The  Liviiis:  Arc,  fonnino  four  large  volumes  a 
year,  turnishes.  from  the  great  and  generally  inac- 
cessible mass  of  this  hterature.  the  only  compilation 
that,  while  within  the  reach  of  all,  is  satisfactory  in 
the  "  OMPLETENKSS  with  which  it  embraces  what- 
ever is  of  immediate  interest,  or  of  solid,  permanent 
value. 

It  is  tlierefore  indispensable  to  every  one 
who  wishes  to  keep  pace  with  tlie  events  or  intellec- 
taal  progress  of  the  time,  or  to  cultivate  in  himself 
or  his  family  general  intelligence  and  literary  taste. 

Opinious. 

"It  is  not  too  much  to  say  that  with  The  Living 
Age  one  commtuds  the  whole  Held  of  current  liter- 
ary activity ;  and  it  has  never  been  so  bright,  so  com- 
prehensive, so  diversified  in  interest  as  it  is  to-day  " 
—Bostiin  TniveUer. 

"It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  publications."  *  *  "There  is  nothing 
noteworthy  in  science,  art,  literature,  biography, 
philosophy  or  religion,  that  cannot  be  found  iu  It. 
It  c.intaina  nearly  all  the  good  literature  of  the 
tinw.''~The  Churchmav,  New  York, 

"AS'early  the  whole  world  of  authors  and  writers 
appear  in  it  In  their  best  moods."  *  *  "The  reader 
is  kept  well  abr&ist  of  the  current  thought  of  the 
age."~Zfostf>»i  Joui'na}. 

"It  maybe  truthfully  and  cordially  said  tliat  it 
never  otTers  a  dry  or  valueless  imge.^'—JS&w  York 
Ti'ilnuie. 

"  It  enables  its  readers  to  keep  fully  abreast  of  the 
best  thought  and  literature  of  civilization."— C'/i7-is- 
tinn  Adviicule,  Pittstyurgh. 

"Biography,  fiction,  science,  criticism,  history, 
poetry,  travels,  whatever  men  are  inrerested  in,  all 
are  found  here."— The  Watchma/t,  Boston. 

'■  Through  its  pages  alone  it  is  possible  to  be  as 
well  informed  in  current  literature  as  by  the  perusal 
of  along  list  of  monthlies. "~P/it/.rt.  Inquirer. 

"In  fact,  a  reader  needs  no  more  than  this  one 
publication  to  keep  him  well  abreast  of  English  pe- 
rioaicaIliterature."-*i'«*idrt|/  achool  Times.  Philadel- 
phia. 

"Foremost  of  the  eclectic  periodicals,"— .IT.  Y. 
World. 

"  In  subscribing  fop  it,  our  readers  will  secure  more 
for  their  investment  than  in  any  other  wav  of  which 
we  are  cognizant.''— iou;a  Chuychmun,  Ihivcjtport. 

"  '  'oming  once  a  week,  i(  gives,  while  yet  fresh,  the 

S reductions  of  the  foremost  writers  of  the  day."— 
.lontreul  Gazette. 

"  One  cannot  read  everything."  *  *  "  >\,  man  will 
be  behind  the  iitorature  (il  the  times  who  reads  Thk 
Living  Agk.'"— Xi'u/'.x  iicmld.  Bustou. 

"Jt  furnishes  a  complete  c<inipiIation  of  an  indis- 
pensable hterature."~c7n'f(fty  Evening  Journal. 

"It  saves  not  only  time  but  money."— Pac<;lc 
Cluirchjnun,  Sun  Francisco. 

"  It  has  become  indispensable."— JV".  Y.  Observer 

"The  best  publication  we  know  in  the  world"— 
Morn iiig  Star,  Wilminijton,  N.  C. 

Published  wekki.y  at  5^8  per  year,  free  of  postage. 

m'TO  NEW  SUBSCRIBERS  for  the  year 
1S86,  remitting  before  Jan,  Ist,  the  numbers  of  1885 
issued  after  the  receipt  of  their  subscriptions,  will  be 
sent  gratis. 


€lnb  Prices   for   the   best   Home   and 
Foreign  lilterature. 

["Possessed  of  Tui:  Livixg  Age  and  one  or  other 
of  our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  in comnutnd of  the  whole  situation.'* 
—Phihuleliihia  Evening  Bulletin.'] 

For  $10  50,  The  Livixg  Age  and  any  one  of  the 
American  $4  Monthlies  (or  Harper's  Weekly  or  Bazar) 
will  be  sent  for  a  year,  post  paid ;  or,  f or  8«  50.  Thk 
LiVlXG  Age  and  the  St.  Nicholas.    Address, 

lilTTEIili   4c  CO.,  Boston. 
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CLEARING  HOUSH  RETURNS. 

Two  causes  which  would  naturally  tend  to  reduce  the 
volume  of  bank  exchanges,  viz.,  the  partial  check  to  specula- 
tion and  the  occurrence  of  the  Thanksgiving  holiday,  have 
operated  unfavorably  to  some  extent,  but  have  failed  to  effect 
results  as  largely  as  mij^ht  have  been  expected.  In  fact,  not- 
withstanding these  combined  adverse  influences  the  decrease 
in  the  total  clearings  from  the  aggregate  for  the  preceding 
week  is  only  $166,373,580,  or  really  less  than  the  loss  of  an 
average  day's  transactions  would  entail.  It  is  therefore 
reasonable,  perhaps,  to  suppose  that  the  present  exhibit  is  in- 
dicative of  a  further  and  pretty  general  improvement  in  busi- 
ness other  than  that  of  a  speculative  nature. 

The  exchanges  for  the  Ave  business  days  reach  a  total  of 
|1,0?0,543,187,    against    1073,683,739   for    the  corresponding 

eriod  (covering  a  like  number  of  days)  in  1884,  or  an  increase 
of  51  "7  pcT  cent,  while  in  comparison  with   18S3  the  excess  is 

;  1  per  eent.  A  fact  worthy  of  nifntion  is  that  in  the  pres- 
ent fclatemeuc  there  arc  flvi»  cities  (New  Orleans,  OiuahM, 
Lowell,  Springfield  and  Peoria)  which  exhibit  larger  totals 
for  the  five  days  than  for  the  preceding  full  week. 

At  New  York  the  clearings  reach  a  total  of  |7j0,425,794 
against  1459,291,008  a  year  ago,  or  a  very  heavy  excess  of  63'1 
per  cent.  At  the  Stock  Exchange  the  share  transactions 
cover  a  market  value  of  1176,396,000,  against  |90.405,000 
during  the  corresponding  period  last  year,  and  pursuing  our 


usual  method  of  deducting  double  these  values  from  the 
New  York  totals,  there  remains  $397,633,794  and  $378,491  ,- 
008,  respectively,  in  the  two  years  to  represent  the  exchanges 
arising  through  other  operations,  or  an  increase  of  43*8  per 
cent.  Outside  of  New  York  the  gain  in  comparison  with  1884  is 
20-6  per  cent.  Below  we  give  our  usual  table  covering  the 
week  of  1885  and  1884. 


New  York 

Saiet  of— 
(Stock$....»hareM.) 

iCotton bales.) 

(Grain... Mwhels) 
(Petrol<i*m..66U.) 

Boston 

ProTldenoe...  . 

Hartford 

Portland 

Worcester 

Sprlntrfleld 

Lowell 


Total  N.  England 

Ptalladelphhi.., 

PltUbnrg 

Baltimore 


Total  Middle... 

Cbiea«o 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

'^olumbuB 

Penria 

Omaha.,.. , 


Total  Western.. 

St.  Lonis 

St.  Joseph 

Mew  Orleans 

LoQlBTllle 

Kansas  Utty 

Memphis 

OaWeston* 


Total  Sonthern.. 
San  liYanclsco 

Total  all 

OuUlde  New  Vnrk 


Week  EnMnt  Nov.  33. 


1885. 


1750,425,784 

(2,807,6S5) 

(329.100) 

(36,«4U.0O0) 

(93,170,000) 

179,311.293 
4,271,400 
1,398,785 
818,288 
636,030 
871,207 
993,801 


(88,294,804 

$46,194,898 
7,002,817 
9,532,860 


162,730,575 

147.331,915 
6,o32,000 
3,903,«7tl 
2,698,080 
l,.387.4-8 
2,050.441 
1.328,000 
816.132 
2,916,390 


1884. 


(459,291,008 

(1,349.108) 

(480,800) 

(28,747,000) 

(40,000,000) 

154,078,492 
3,500,800 
1,277,096 
745,289 
786,445 
660.293 
407,210 


(61.545,625 

(35,363.250 
6.287.984 
10,895,91 


(70,970,521 

(14,396.42) 
709.361 
13,012,997 
S.e44.8:M 
4,784.010 
1.902,000 
2,014,547 


(38,526,627 

(9,594,':66 

(1,05:0.543,187 

ti707n7T393 


(52,547,151 

(36,426,451 
7,780,351) 
8,306,534 
2,161,618 
1,332,312 
1,0.38,810 
l,H8,4,'i5 
759,910 
1,818,031 


(56,374,471 

(12,230.317 
560,893 
11,785,671 
3,265,318 
2,996,728 
l,888,f 


(32.727,753 

(ln,l!lS,754 


■f63-4 

{-l-iu-s; 

(-SI-8) 
l+iTi, 

i+13S-i) 

-K6-7 

+19-0 

-(-9-5 

+9-1 

-19-3 

+81» 

-(-144-I 

-(-4S-5 

+30-8 
+11-4 
-12-6 


Week  Ending  Nov.  21 


1885. 


iPtrOent 


+  194 

+tt»-9 
-I-9-7 
-(-18-1 
+24-7 
-I-41 
-1-23-6 
-I-15-8 
+Ti 
-I-60-4 


+25-9 

+17-7 
-)-35-2 
-HO-7 
-(-11-6 
-I-59-6 
-tO-7 


(218,888,751 


-1-17-7 

-5-9 

+517 

+26^~ 


(868,938,911 

(4,442,2061 

t4TC.300) 

(36,211,000) 

(71,936,000: 

(a4,,t36.791 
5,404,100 
1,434,198 
082,495 
96S,4S 
803,067 
673,262 


(104,496,333 

(80,747.684 
8,388,245 
12,743,552 

(81.87l',431 

(53,58S,46<1 
9,428,50(1 
4,181,17! 
8,624,815 
1.570,545 
2,467.611 
1,721,874 
797,340 
2,842,269 

(80,225,79t 

(15,568,444 
881.422 
12,942,122 
4,535.751 
6.3;a.897 
2,236.64' 
2,343,348 


(41,537,183 
19.738,110 


(1.186.815,767 


(317,87e,a6« 


-(-66-4 

.+230-U 

(-29-7) 

(+5-7) 

(+86-7) 

-MO-6 

+19-8 

-8^ 

+T0 
+83-5 

+2-4 
+18-8 


+37-5 

+81-6 
+0-8 
-8-8 


+20-8 

+2S-6 

+3-3 

+14-7 

+S8» 

ieo 

+10-4 
438-1 
-J6-7 
+68-0 

+20-2 

+8-9 
-HO-8 

-8-4 
+19-5 
-H8-7 

+81 


+10-3 
-6-6 


+45-7 


+2a-i> 


*  Not  Inctudea  in  total. 

We  have  received  by  telegraph  this  evening  the  returns  of 
exchanxes  for  the  five  days,  and  give  them  below.  Owing  to 
a  further  fulling  off  in  sp  culative  activity  the  New  York 
figures  show  a  decline  from  late  preceding  periods  of  the  present 
year,  but  outside  of  New  York  there  is  added  improvement. 
The  comparison  with  1884  is  very  sitisfactory. 


Five  Daye  Ending  Dec  4. 

6  D'ye  End'g  Nov.  27. 

1885. 

1884. 

Per  Cent. 

1886. 

Percent 

.Sew  York 

(62S.1''2,715 
(1.814,324) 
76,^97.1  '6 
61>,U<>7,S84 
11,04.1,61:1 

16,462,994 
10,146,351 

(847.952,193 

60,307.005 

»II0H.8.-,0,1IW 
■  I'is.'i  07«: .  SS 

(503,1 'O.'iaO 

+23-8 

(6C8.S17,082 
(8,i!7-,i76. 
e3.h43.5ll 
37.30<I.^3I 
7,772,933 
87.935,000 

+78-1 

Satee  »/  Stock  iiht.) 

(1,4L'B,853>I  (+13-2) 
62.441,031     +  16 
45.033.4  jO     +31  3 
1  ,120,.i22,      +S'9 
4i.4  :H.H9a     +17  0 

(+118-8) 

-Mrs 

•nllsielphla 

+81-8 
-IIU 

+82-6 

<I.  Louis 

Mew  Orleans 

lS.35i,V60 
10,7;:4.913 

(690,563316 
62,608,656 

(743,162,472 

+16-7 
-B4 

11,606,153 
]I,487,TuS 

+28-7 
+18-1 

-H82-8 

+28-8 
+14-8 

(798.608,843 

Balance,  Country* 

Total  all 

Ontslde  New  Vnrk 

48,953,847       +111S 

+22-8  _ 

(844,AI7.'I90       +58-4 

*840.(Vt»,«.'« 

~it«-8~ 

-215  800  608       4-87'0 

*  Bstlmatad  on  the  basis  of  tbe  last  weekly  retnnu. 
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.     THE  FINANCIAL  SITUATION. 

The  money  market  as  represented  by  bankers'  balances 
has  been  slightly  easier  this  week,  the  average  rate  being 
from  2\(dj.Ti  per  cent.  This  lower  tendency  is  a  natu- 
ral result  of  interest  payments  by  the  Treasury  and  a 
change  in  the  currents  of  money,  there  being  but  little 
inquiry  for  crop  purposes,  and  an  inclination  to  accu. 
mulate  balances  here  again.  As  to  the  movement  of 
wheat,  though  large,  it  is  for  the  moment  in  some  measure 
interfered  with  by  the  enormous  visible  supply  and  a 
lack  of  the  ordinary  channels  of  distribution,  for  specula- 
tion still  stops  shipments,  keeping  prices  above  the  Liv- 
erpool equivalent,  while  the  shutting  down  of  the  Minne- 
apolis mills  because  there  is  no  money  in  flour-making 
closes  that  outlet  for  the  time  being.  The  stock  at  that 
point  last  Saturday  was  reported  at  6, 025,2.50  bushels,  at 
Duluth  2,947,945  bushels  and  at  St.  Paul  1,074,000 
bushels,  making  the  visible  aggregate  in  that  section 
10,047,195  bushels,  besides  the  grain  on  the  tracks.  Alto- 
gether the  circumstances  of  the  wheat  market  seem  to  be 
getting  more  and  more  adverse  to  holders  ;  but  so  long  as 
there  is  a  chance  of  the  war  in  Europe  extending,  our 
speculators  will  probably  be  able  to  retain  their  grip. 

With  such   conditions   prevailing  in    our    breadstuffs 
market ;    with    cotton    exports    very     much     restricted 
(exports  in   November  being    111,000  bales  less  than  in 
November,    1884);  with    imports    increasing  materially; 
with  the  rates  for  money  declining  here  and  remaining  at 
2^  per   cent  on   60    day   to   3   months'    bills  in  the  open 
market  at  London  ;  and  with  capital  shunning  us  through 
a  vague  fear  of   adverse   action   by  Congress  respecting 
silver  coinage — there  seems  no  reason  for  being  surprised 
at  the  position  of  the  foreign  exchange  market.    Its  course 
has  been  just  as  the  advocates  of  a  sound  currency  have 
anticipated   all   along.     Those   who,  depending  upon  the 
ordinary  cause  and  effect,  have  been  looking  for  gold  im- 
ports  find    themselves   disappointed ;    while    those    who 
recognized   that   the  natural  commercial   currents  were 
wholly  deranged  by  an   influence  that  affects  every  value, 
throwing  out  of  gear  all  the  ordinary  machinery   for   the 
interchange   of   commodities,  see  their  opinions  justified. 
Yesterday  the  rates  for  foreign  exchange  were   again   ad- 
vanced, being  now   4  84    for  long  and    4  8G^   for  short 
sterling.  As  to  the  movement  of  securities  this  week,  we  are 
inclined  to  think  that  the  net  balance  has  been  unimport- 
ant. One  banker  reports  purchases  of  long  sterling  on  spec- 
ulation, but  there  is  no  general  action  of  that  kind  as  yet. 
We  have  nothing  new  in   general   business  to  report 
this  week.     Bank  clearings  continue  large,  indicating  a 
decided  increase  in  transactions.     Of  course  these  are  to  a 
great   extent   speculative,    for    nearly    all    our    produce 
markets,  as  well  as  our  stock  markets,  are  infected  with 
the  prevaiUng  spirit ;  but  compared  with  a  year  ago,  the 
volume  of  legitimate  business  must  havs  improved  con- 
siderably.    Besides,  if  advances  in  prices  mean  activity  in 
trade,  we  certainly  are  doing  well.     Some  markets  drag, 
of  course — dry  goods  are  getting  a  little  heavy,  and  no 
one  seems  to  want  groceries,  except  at  very  low  values  ; 
but  prices  of  pig  iron  are  higher,   trying  apparently  to 
catch    up    with    steel    rails,    there    being    an    advance 
announced  this  week  of  a  dollar  a  ton.     Steel  rails  remain 
without  further  change  ;  a  little  dullness  is,  perhaps,  the 
rule  now,   and  there  is  not  the  same  universal  adherence 
to  the  extreme  advanced  rates.     But  this  is  naturally  the 
quiet  season  for  all  our  markets,  and  nothing  can  be   pre- 
dicated upon  inactivity,  which  may  be  very  temporary. 

The  monthly  Treasury  exhibits,  made  public  this  week, 
are  on  their  face  of  a  somewhat  less  satisfactory  nature. 


This  is  only  an  apparent,  not  a  real  set-back,  being  due  in 
part  to  book-keeping  (the  increase  in  the  debt  being 
wholly  of  that  nature)  and  in  part  to  the  reversal  of  the 
movement  of  currency  between  this  city  and  the  interior. 
As  long  as  the  demand  for  funds  to  move  the  crops  was 
active.  Southern  and  Western  centres  of  trade  so  far  ab- 
sorbed the  idle  supply  of  silver  certificates  as  to  leave  few 
for  customs  dues;  but  when  that  demand  subsided  tha* 
Custom  House  again  became  the  only  outlet  for  the  inflow. 
It  may  be  assumed  also  that  the  drain  was  more  complete* 
in  September,  for  the  reason  that  when  it  first  set  in,  the* 
floating  supply  in  New  York  was  small  and  quickly  taken 
up;  while  in  October  the  new  requirements  here  seem  to- 
have  stimulated  the  flow  of  certificates  to  this  city,  prob- 
ably from  Middle  and  Eastern  sections,  suEBciently  to  cause 
the  proportion  of  certificates  in  the  customs  payments  of' 
that  month  to  increase  somewhat;  in  November,  however, 
the  demand  for  moving  crops  ceased,  and  hence  customs 
dues  were  required  to  take  a  still  larger  proportion.  These 
suggestions  explain  the  variations  in  the  kinds  of  money 
with  which  duties  have  been  paid  in  New  York  the  past 
three  months,  as  shown  by  the  following  statement,, 
affording  some  indication  (taken  in  connection  with  the 
explanations  above)  of  what  may  be  expected  in  this  par- 
ticular during  future  months. 

MONTHLY  RECEIPTS  OF  CUSTOMS  DUTIES  AT  NEW  YORK. 


PAYMENTS  MADE  IS— 

Oold. 

[7.  S.  Nota. 

Gold  CertiJicates 

\suver  CertiJIc'i. 

Amount. 

P.  a. 

Amount. 

P.  a. 

Amount,  j  P.  Ct. 

1  Amount.  1  P.  Ct. 

Sept., 

18S3 
18S4 
1885 

I 

885,000 
193,000 
81,000 

3-3 
1-6 

0-7 

609,000 
4,135,000 
3,139.000 

61 
34-5 
25-9 

9,364,000 

1  3,897,000 

7,718,000 

77-7 
32-5 
636 

t 

1,882.000 
3,764,000 
1.190,000 

13-9 
31-4 

9-8 

Oct., 

1883 
1864 
1885 

347,000 
183,000 
86,000 

8-0 

1-8 

0-8 

555,000 
4.390,000 
1,811,000 

4-8 
42-3 
16-9 

8,802.000 
2,452,000 
7,623,000 

75-8 
23-7 
710 

1,902.000 
3.341.000 
1,216,000 

16-4 
32-2 
11-3 

Not., 

1883 
1884 
1885 

276,000 

148,0(10 
80,500 

31 
1-9 
09 

593,000 
8,889,000 
2,478.000 

8-6 
37-5 
28-5 

6,039,000 
1,415,000 
4.965.000 

67-7 
18-4 
57- 1 

2,011.000 
3,257.000 
1,173,000 

22» 
42-2 
13-5 

Here  we  see  that  the  proportion  of   silver  certificates  in 
the  payments,  which  was  only  9  8-10  percent  in  September, 
had  risen  to   11  3-10  per  cent   in  October  and  to  13^  per 
cent  in  November.     To  that  extent  then  there  is  evidently 
a  reaction;  but,  after  all,  the  change  is  not  as  yet  material,- 
the   situation   in   that   regard  being  still  extremely  satis- 
factory, especially  when   compared   with   42  1-5  per  cent 
silver   payments   in    November,    1884,    and    41    3-10    per 
cent   as   recently   as    last   April.     Nor   has    this  change 
had    any   apparent    effect    on  the    Treasury    accumula 
tions,    the    strength  of    the    Government  position    hav 
ing    increased    considerably    during    the    month.      Thus 
the  net  holdings  of  go'd   December    1st   are    $4,052,897 
more   than   on   November  1st,  the  holdings   of   national 
bank  notes  are  S846,207  more,  and  the  holdings  of  legal- 
tenders  are  $1,814,698  less,  making   a   net   gain   during 
November  (in  gold   and   its   equivalents)    of  83,084,406, 
notwithstanding  the  Government  during  the  same  month 
paid  to  the  banks  $5,915,000  for  that  amount  of   subsidi- 
ary currency  taken  up.     Such  results  as  these  are  very  re- 
assuring, showing  as  they  do  that  the  Government  is  still 
in  full  control  of  the  situation,  instead  of  being  the  foot-ball 
of  circumstances  as  was  the  case  only  a  few  months  back. 

These  facts  will  probably  lead  some  members  of  Con- 
gress to  urge  a  resumption  of  bond  calls.  Even  now  it 
is  reported  that  considerable  pressure  is  being  brought 
with  that  purpose.  It  is  well  enough  to  say  therefore, 
that  so  far  as  the  public  is  concerned,  it  has  no  desire  to 
take  the  management  of  the  Treasury  out  of  hands  that 
have  done  so  well.  Furthermore,  who  could  be  more 
eager  than  the  Secretary  to  resume  again  the  payment  of 
the  Government  debt,  for  when  he   reaches  that  point  he 
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'.vill  have  attained  the  sole  purpose  o{  his  efTorts.  Hesides, 
lookiiis  at  ;he  question  with  the  light  we  already  have, 
we  can  hanlly  think  it  quite  safe  to  begin  such  calls.  The 
point  brought  out  above  with  reference  to  customs  payments 
the  past  month,  is  sufficiently  suggestive  to  make  a  pru- 
lent  man  hesitate;  for  it  must  be  remembered  that  our 
industries  cannot  thrive  on  the  least  uncertainty  as 
to  the  power  of  the  Government  to  sustain  itself 
on  a  gold  basis.  Furthermore,  the  Treasury  payments 
on  the  first  of  January  are  very  heavy,  the  interest 
(t§  Mcount  alone  calling  for  $9,528,346.  Until  at  least  we 
Ljet  by  that  period,  and  see  how  Government  revenue 
iiolds  out,  or  until  silver  coinage  is  suspended,  it 
seems  very  unwise  to  take  any  action.  In  the  matter  of 
revenues,  it  must  be  remembered  that  each  month  two 
million  dollars  of  surplus  has  to  go  for  silver  coinage  if 
the  dollars  cannot  be  got  out ;  and  less  than  half  a 
million  were  put  into  circulation  in  November.  So  long 
also  as  silver  certificates  come  in,  in  excess  of  the  outflow^ 
to  just  the  extent  of  that  difference  surplus  is  also 
required. 

The  stock  market  has  been  simply  waiting  for  the  New 
York  Central- West  Shore  decision  this  week,  selhng  or 
buying  following  for  the  moment  the  tendency  of  every 
successive  rumor  as  to  the  purport  of  the  judge's  action. 
This  situation  is  a  capital  commentary  upon  the  impro. 
priety  of  courts  permitting  themselves  to  be  used  by 
either  side  in  a  stock  speculation,  unless  their  interference 
is  a  public  necessity  or  essential  to  the  preservation  of  indi- 
vidual rights.  We  do  not  by  any  means  intend  to  infer 
that  such  was  not  believed  to  be  the  case  in  this  in- 
stance, for  the  high  character  of  Judge  Kennedy  pre- 
cludes any  other  conclusion ;  but  at  the  same  time  we  can- 
not help  adding  that  the  present  experience  should,  and 
because  so  notorious  no  doubt  will,  tend  to  make  courts 
more  and  more  cautious  in  their  action  in  such  mat- 
ters. We  incline  to  the  opinion,  however,  that  the 
•decision  when  it  comes  will  have  very  little  permanent 
effect,  whatever  may  be  its  purport.  West  Shore,  as  a 
■disturber  of  the  peace,  has  been  pretty  effectually  scotched, 
if  not  killed,  and  has  not  the  power  to  excite  a  fear 
in  any  event.  While  the  general  market  }iaa.lbus  been 
waiting,  attacks  on  special  properties  have  slightly  varied 
the  monotony.  The  news  on  Tuesday  that  the  Commis- 
eioner  of  Railroads  had  prescribed  a  new  form  for  reports 
of  the  subsidized  roads,  was  used  as  an  inducement  for 
selling  Union  Pacilk:  and  Central  Pacific.  A  rumor  of 
a  cut  in  cable  rates  (which  turned  out  to  be  simply  a 
reduction  in  press  messages)  was  interpreted  as  a  war 
between  cable  companies  and  followed  by  an  attack  on 
Western  Union.  A  statement,  subsequently  denied,  that 
the  City  of  Louisville  had  sold  the  remainder  of  its  stock 
in  the  Louisville  &  Nashville  road,  gave  the  opportunity 
to  depress  that  stock  by  a  raid.  Other  than  these  little 
by -plays,  the  market  has  continued  throughout  to  exhibit  a 
strong  undertone. 

Aew  Vork-  lake  J-.rie  d-  Western  having  this  week 
issued  its  full  annual  report,  we  are  enabled  to  figure  the 
amount  of  the  company's  floating  debt,  and  thus  deter- 
mine how  far  that  debt  will  be  provided  for  by  the 
new  issue  of  Long  Dock  bonds  and  the  funding  arrange- 
ment proposed.  The  officials  of  the  road  are  to  be 
commended  for  the  clear  and  intelligible  way  in  which 
the  accounts  are  presented.  The  different  items  in  the 
balance  sheet  are  stated  in  great  detail,  and  yet  not  with 
so  much  minuteness  as  to  confuse  the  reader.  In  the 
matter  of  the  floating  debt  particularly  is  the  information 
precise  and  complete.  Great  pains  is  taken  to  show  which 
of  the  assets  are  available  and   can  be    used  as  offsets  to 


the  current  liabilities,  and  which  are  contlngeDt  apon 
future  pouibilitles  and  therefore  clearly  unavailable. 
In  fact,  as  is  proper,  these  latter  are  not  at  all  dignined  by 
the  name  of  current  assets,  but  are  unequivocally 
stated  to  be  simply  contingent  aasett.  Their  aggregate 
is  $.'$,121,239,  larg-^ly  repreaented  by  claims  against  the 
Chicago  &  Atlantic  Railway  and  the  Marine  Bank,  hx. 
In  addition  there  is  also  the  sum  of  $2,802,168,  repre. 
sented  by  advances  to  the  New  V'ork  liake  Krie  Ac  West- 
ern Coal  Company,  &c.  Then  there  is  §.3,:$27,13.''j  repre- 
sented by  investments  in  stocks  and  bonds.  All  these 
items  are  distinct  from  the  amount  of  the  current  assets, 
given  as  $3,238,425.  (Jne  item  embraced  in  the  latter 
amount,  namely  $956,930  for  materials  and  supplies  on 
hand,  can  hardly  be  considered  available.  It  is  certainly 
not  a  quick  asset.  In  fact  it  could  not  be  realized  on  at 
all.  for  a  company  must  always  keep  a  stock  of  supplies  on 
hand. 

As  regards  the  liabilities,  they  are  stated  in  the  same 
clear  way.  First  we  have  $4,064,024  of  deferred  liabili- 
ties, made  up  almost  entirely  of  overdue  and  accrued  in- 
terest on  the  second  consols.  These  are  not  an  immediate 
nor  a  pressing  obligation,  and  hence  are  properly  classed 
as  "deferred."  Besides,  the  coupons  on  the  second  consols 
are  now  to  be  funded.  The  "current"  liabilities  follow  the 
"deferred,"'  and  embrace  bills  payable,  loans  payable,  in- 
terest, rentals,  and  various  other  items,  as  may  be  seen 
from  the  detailed  statement  of  the  balance-sheet  in  oar 
investment  column  on  another  page.  The  sum  total  of 
these  items  is  $6,447,600,  and  this  may  be  considered  as 
the  gross  amount  of  the  floating  debt.  If  from  it  we  de- 
duct the  S3,238,424  of  current  assets,  less  the  §956,936  of 
materials  and  supplies,  we  get  $4,166,112  as  the  net 
amount  of  the  floating  debt  on  September  30  last.  The 
present  amount  is  presumably  smaller,  as  we  are  informed 
that  in  the  two  months  since  then  the  current  liabilities 
have  been  considerably  diminished. 

It  should  be  added  that  in  the  debt  is  included  not  only 
interest  due  and  unpaid,  but  also  all  interest  that  had 
accrued  up  to  September  30,  and  in  the  case  of  rentals  a 
similar  course  has  been  followed,  so  that  against  the  Octo- 
ber and  November  net  there  can  have  been  no  other 
charge  except  the  proportion  of  the  year's  total  charges 
that  those  months  have  to  bear.  This  is  important,  because 
the  December  coupon  has  not  been  taken  into  account  in 
any  of  these  figures,  and  that  coupon,  under  the  funding 
arrangement,  is  now  to  be  paid  in  cash,  calling  for  an  out- 
lay of  $1,007,922,  which  the  two  months'  net  would  thus 
in  great  part  be  able  to  take  care  of. 

The  following  exhibits  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  dunng  the  week. 


Wtek  tniint  I)tc.  i.  1888. 


Carranoy. 
Qold 


Total  gold  and  legal  tendera. . 


lUcHvtdby 
S.  r.  BonJtt. 


Shipped  ty 
If.  r.  BanlK. 


«i.a8 1.000 


11,281.000 


tl  ,070.000 


tl.OTO.OOO 


Ktt  InUtiar 

Motmunt. 


Gain..    ISU.OOO 


Gain.,  tan.ooo 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
tae  weeK  covered  by  the  bank  statement  to  be  issued  to-day. 


Wfk  «ndin«  Dtc.  4. 188S. 


Banks*  Interior  MoTement.  aa  abore 
Sub-Treaaury  operations  

Total  gold  and  legal  tenders 


IfUo  BiiKla. 


Oii(«f  Amto. 


ti.3st.oao 
e.400,000 


17.081  .OOP 


11,070.000 

i>,4oa,ooo 

"iMTO.OOO 


Oaln. 
Gain. 


(sii.oae 
1.1 


Gain.     Hll.OOO 


The  Bank  of  England  lost  £369,024  bullion  during  the 
week.  This  represenU  £363,000  net  sent  abroad  and 
£0  024  sent  to  the  interior.  The  Bank  of  France  gained 
3  102  000  francs  gold  and  1,834,000  francs  silver,  and 
the  Bank  of  Germany  reports  an  increase  of  5,92b,000 
marks.  The  following  indicates  the  amount  of  buUion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 
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Bank  of  England  .... 

Bank  of  France 

Bank  of  Qermany .... 

Total  tbis  week 

Total  prevlonii  week . 


Dm.  3,1885. 


Bold. 


SUvtr. 


20,891,947 

46,627,450  43,806.' 


62 

7,800,250l23,400,750 


75,322,647, fi7,207,512 
75,405,902  66.629,1 15 


Vec.  4,  1884. 


(Md. 


20,179,520 

41,262,180 

6,903,125 


68,404.825 
68.200,504 


Silver. 


41,277,510 
20.839,375 


62,166.885 
62,166.251 


The  Assay  Office  paid  $262,262  through  the  Sub-Treasury 
for  domestic  and  $120,521  for  foreign  bullion  during  the 
■week,  and  the  Assistant  Treasurer  received  the  following 
froTD  the  Custom  House. 


JM4. 


yior.27. 
••  28 
"    30 

Deo.  1. 
"  2 
"      3 

Total 


Dutiei. 


•  188,916  32 
487,110  09 
660,215  58 
457,792  23 
288.229  24 
281,033  97 


S2,G36,297  48 


OonsUting  of— 


Bold. 


$3,500 
6,000 
6,500 
2,0!)0 
2,500 
1,500 


S22,000 


U.S. 
Nottl. 


$87,000 

138,000 

ItfO.OOa 

99,000 

64.000 

56,00o 

$601.000 


Sold 
Oertiflc^t. 


$320,000 
288.000 
438,000 
232,000 
188,000 
159,000 


$1.68>,000 


Silver  Oer- 
tifleates. 


$77,000 
54,000 
54.000 
64.000 
32,000 
66,000 


$347,000 


Included  in  the  above  payments  were  $8,000  in  silver 
coin,  chiefly  standard  dollars. 


POPULARITY  OF   THE  NATIONAL   BANKING 
LAW. 

"We  devote  a  large  portion  of  our  space  this  week  to  the 
report  of  the  Comptroller  of  the  Currency,  to  be  sub- 
mitted to  Congress  at  the  session  which  begins  next  week. 
This  report  has  for  a  long  time  been  one  of  the  most 
interesting  of  the  public  documents,  and  Mr.  Cannon 
covers  the  field  fully,  giving  an  abundance  of  information 
for  all  who  desire  it  with  reference  to  our  banks.  But  the 
fact  in  the  record,  which  especially  strikes  the  reader,  is 
the  evidence  it  affords  of  the  wonderful  vitality,  or  more 
correctly  speaking  popularity,  enjoyed  by  this  national  sys. 
tem.  This  is  a  feature  which  cannot  be  made  too  promi- 
nent, for  the  measures  which  will  be  considered  during 
the  coming  session  of  Congress  aiieiting  the  interests  of 
the  banks,  can  only  be  intelligently  discussed  when  it  is 
remembered  that  the  system  is  an  admirable  and  popular 
one,  to  be  preserved  and  perfected,  not  crippled  or  de- 
stroyed, until  some  one  has  devised  a  better. 

As  evidence  of  popularity  we  have  the  almost  uniform 
reorganization,  under  the  law,  of  the  old  banks  whose 
charters  are  expiring  from  time  to  time,  and  the  rapid 
formation  of  new  banks,  even  during  these  years  of  re- 
markable business  depression.  Since  July,  1882,  and  up 
to  the  first  of  November,  1885,  there  have  been  1,199  as- 
sociations reorganized  or  extended  under  the  act  passed 
in  1882  for  that  purpose.  This  action,  it  may  be  argued, 
is  merely  evidence  that  the  national  banking  law  is  a 
money-making  machine  for  the  capitalist,  and  not  that  it 
is  a  desirable  contrivance  for  the  customer.  Those  are 
merely  convertible  terms;  a  bank  can  make  no  money  ex. 
cept  through  customers  ;  and  what  draws  customers,  or 
in  other  words  what  is  popular  among  them,  is  merely  re. 
fleeted  in  the  bank's  action.  State  banking  laws  exist  in 
every  State;  the  facilities  for  organizing  under  them  are 
just  as  ample  as  under  the  national  law,  while  their  pro- 
visions are  more  liberal;  and  yet  the  restrictions,  visi- 
tations, publicity  and  safeguwds— requirements  of  the 
national  act — are  accepted  in  preference. 

Another  belief  which  to  some  extent  still  prevails  is 
that  the  circulation  issued  to  the  national  banks  and  the 
prohibitory  tax  on  State-bank  circulation,  are  the  secret 
of  this  preference.  Of  course  there  is  no  way  of  positively 
proving  a  negative,  but  there  are  facts  which  on  their 
face  are  certainly  pretty  good  evidence  of  the  incorrect- 
ness of  this  position.  In  the  first  place,  there  is  no  profit 
in  national  bank  circulation.     We  are  well  aware  that  at 


current  prices  for  bonds  an i  at  current  rates  of  interest 
for  money,  a  trifling  balance  in  favor  of  taking  out  circu- 
lation can  be  shown.  It  is  however  merely  nominal, 
and  besides  that,  the  calculation  makes  no  al- 
lowance for  the  many  little  extra  expenses  a 
bank  is  put  to  for  incidentals  connected  with  cir. 
culation  ;  and  further  makes  no  allowance  for  the 
fact  that  it  is  the  constant  turning  over  of  the  capital 
and  the  compounding  of  interest,  and  therefore  the  much 
higher  average  earned,  than  the  prevailing  current  rate 
of  interest,  which  enables  the  bank  to  pay  taxes,  running 
expenses,  and  after  that  dividends.  From  such  active 
use  the  money  invested  in  the  bond  above  the  90  per 
cent  of  its  par  value  (the  43  are  selling  now  at  123f  and 
th?  4^s  at  112^)  is  wholly  debarred.  But  there  seems 
no  need  for  discussing  this  point  in  the  light  of  the  fact 
that  bank  circulation  is  rapidly  decreasing,  the  true  test 
of  its  value  to  these  institutions — the  net  decrease  as 
reported  by  the  Comptroller  being  $8,284,017  for  the 
year  ending  Nov.  1,  1883,  and  $24,170,676  for  the  year 
ending  Nov.  1,  1884,  and  $15,545,461  for  the  year  ending 
Nov.  1,  1885.  And  all  this  is  in  face  of  the  fact  that 
during  these  three  years  the  capital  invested  in  banks 
under  the  national  law  has  increased  from  $509,700,000 
October  2,  1883,  to  $527,500,000  Oct.  1,  1885. 

And  this  brings  us  to  the  feature  that  more  than  all 
others  indicates  the  popularity  of  the  law.  We  refer  to 
the  growth  of  the  system,  but  particularly  to  the  growth 
in  the  number  of  small  banks  in  unoccupied  portions  of 
the  country.  We  cannot  go  iuto  the  investigation  of  this 
point  with  the  detail  we  would  like,  and  yet  we  will  say 
in  general  that  the  more  closely  the  recent  yearly  addi- 
tions are  examiaed,  the  more  clearly  it  is  seen  that  they 
are  as  a  rule  small  banks  in  out-of-the-way  places,  abso- 
lutely needed  for  the  development  of  the  lessthickly  set. 
tied  but  growing  sections  of  the  country.  Hence,  to  crip- 
ple the  law  is  simply  to  proscribe  progress.  As  a  general 
indication  of  these  later  additions  we  have  prepared  the 
following,  covering  changes  and  growth  during  the  last 
seven  years. 


Tear 

Total  Banks 

Sanka  Oroanized  During  Tear. 

Eniimi  with 
October. 

Xumber. 

Capital. 

Avtntve 
Capital. 

Nurnbtr. 

Capital. 

Averaot 
Capital. 

1895 

1884 

8.714 
2,884 
2,501 
2,260 
2,132 
2,090 
2,048 

$ 

587,500,000 
624,300,000 
509,700,000 
483,100,000 
463,800,000 
457,800,000 
454,100,000 

t 

194,380 
198,810 
203,800 
212,910 
217,540 
218,950 
221,730 

145 

191 

262 

171 

88 

67 

38 

t 

16.938.000 
16.042,230 
28,654,350 
15,767,300 
9,851.050 
6.374, 170 
4,450,000 

t 

116,800 
84.000 

1883 

109370 

1888 

92.810 

18«1 

112.220 

1880 

111,770 

18T9 

117,100 

There  are  always  some  large  banks  in  the  list  of  yearly 
additions,  and  that  was  specially  true  of  1885,  so  that  this 
statement  as  given  does  not  disclose  fully  the  preponder. 
ance  in  the  total  of  smaller  institutions.  But  for  1884  it 
will  be  seen  that  the  average  capital  of  the  entire  191 
banks  organized  was  only  $84,000.  Turning  to  the  list 
for  that  year  as  given  in  the  annual  report  of  the  Comp- 
troller we  find  for  instance  Kansas,  with  22  banks  organized, 
having  an  average  capital  of  $59,000;  Nebraska,  20  banks 
organized,  with  an  average  capital  of  §67,000;  Michigan, 
14  banks  organized,  with  an  average  capital  of  $59,000; 
Iowa,  13  banks  organized,  with  an  average  capital  of 
$60,000;  Dakota,  7  banks  organized,  with  an  average 
capital  of  $53,000;  and  so  we  might  go  through  the  list, 
most  all  of  it  being  made  up  of  just  such  cases,  every  one 
of  which  being  needed  for  the  development  of  the  trade  and 
commerce  of  the  neighborhood  where  it  was  planted. 
Looking  at  the  first  three  columns  of  the  above  table  wo 
further  see  the  nature  of  these  later  additions  in  the  effect 
they  have  had  in  lowering  annually  the  average  capital  of 
all  the  banks  in   the  system.     We  have  only  gone  back 
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i^ven  years  in  our  stateniont,  but  even  during  that  time 
ho  averap^e  capital  has  fallen  from  $221,730  in  1870  to 
.19l,:!G0in  188:>.  Bulin  1875  the  total  average  capital  was 
•;•-;  r.'.OOO,  and  in  1870  it  was  $260,000.  These  facts  suffi- 
lontly  show  how  this  act  is  working  and  what  harm 
night  be  done  by  any  careless  meddling  with  it. 


THt:  PENNHYLVANIA'S  DIVIDENDS. 
We  have  received  the  following  communication  from 
me  of  our  English  subscribers. 

S  ToKKNiKit'HK  Yard,  Londom,  E.  C,  Nov.  21, 1889. 

;  'if  Editor  of  The  CommereUU  <t  Finaneial  Okronicl»: 
fiiH:— Referring  to  your  article  on  "Tlie  Reduotton  of  the  Penngyl- 
inlu  Divlduiiit,"  I  oaiiuot  agree  wlib  you,  repreaontlDK  a  large  body  of 
n«ll»li  SliarcUoldtTB,  that  It  t8  everywliero  roiniuoiiilod.  Here  It  U 
I'ly where  oniidcniiiod.  Neither  can  I  accept  the  iiiilreriial  com- 
undatlon  on  jour  side.    We  wore  contldently  advised  that  the  dlvl- 

<k'iid  would  not  be  less  than  3  per  cent,  auil  threat  dlsappuintiuenl  was  ex- 

Resspd  at  the  dirldeml  ditrl  ired.  I  have  tested  the  feellnj^i  or  a  meet- 
g  of  Pennsylvania  shareholders  In  rhiladflphia  and  know  they  do  not 
le  the  payment  of  short  dividends,  but  the  subserviency  of  American 
lareholdors  to  their  Doards  of  directors  Is  a  subject  which  tills  us 
n^lish  people  with  astonishment. 

lu  your  four  culunins  devoted  to  this  subjeot  you  never  onoe  refer  to 
what  is  the  Urst  item  In  the  accounts  for  13S5.  viz.,  balance  of  undi" 
vided  profits  brought  forward,  fl-l,o:i2,9l7,  and  this  Is  exclusive  of  the 
balance  on  the  Western  Uncs  of  $  1,102,-137.  Judging  from  your  silence 
these  large  items  are  to  be  regarded  as  cast  Into  the  Umbo  of  forgotten 
thinfirs. 

You  refer  to  the  reduced  subscription  to  the  "  Tmst  Fund,"  bnt  this 
fund,  nearly  live  niillious,  does  not  apparently  enter  Into  your  argument 
on  the  payment  of  the  dividend.  You  say  the  depression  of  last  year 
and  the  mad  war  of  rates  should  be  treated  as  abnormal,  and  certainly 
carrj'ing  a  paeseuRer  from  New  York  to  Chicago  for  one  dollar  should 
be  consldtred  abnormal;  why,  then,  should  not  the  reduced  earuiugs  for 
the  year  be  considered  abnormal,  and  a  fair  and  reasonable  dividend  bo 
declared  out  of  the  accrued  earnings  in  hand. 

The  Pennsylvania  Railroad  is  not  In  the  position  to  require  large 
kalances.  Uf  its  2u3  millions  capital,  91  millions  are  Invested  in  bonds 
and  shares,  brmelng  in  a  lar);e  revenue  which  more  than  covers  the 
Interest  upon  its  entire  funded  iadebtelnesa,  and  91  millions  is  share 
capital  imposing  no  fixed  charge. 

If  the  company  rciiulres  more  capital  it  should  be  supplied  by  the 
issue  of  share  capital,  thus  enlarging  the  llnancial  basis  of  the  company 

One  extraordlnaiy  anomaly  in  the  management  of  the  Pennsylvania 
Kallroad  is  the  directors  meeting  November  1  to  divide  the  earnings  of 
the  year  ending  December  31.  In  the  present  year,  with  the  balances 
brought  forward,  it  was  unnecessary  to  anticipate  the  earnings  of  the 
last  quarter,  though  the  prospect  of  earnings  for  this  period  is  very 
favorable. 

I  trust  to  your  courtesy  to  insert  this  letter  from  one  who  has  for 
more  than  ten  years  past  paid  close  attention  to  the  Pennsylvania 
Railroad.    I  am  yours  respectfully,  John  Tailor. 

We  think  we  can  appreciate  the  feelings  of  our  cor- 
respondent. The  disappointment  of  English  shareholders 
at  a  decrease  in  dividends,  which  he  expresses,  is  natural 
and  shared  in  by  stockholders  on  this  side  of  the  water 
and  also  we  have  no  doubt  by  the  ofiScers  of  the 
road  themselves.  But  that  does  not  determine  the 
■wisdom  or  unwisdom  of  the  action  taken.  Nor  yet  does 
the  fact  that  the  Pennsylvania  could  have  continued  the 
old  rate  of  distribution.  Its  credit  is  such  that  it  could 
undoubtedly  have  borrowed  the  money.  Had,  however, 
the  managers  taken  that  course,  we  are  afraid  the  road's 
credit  and  prestige  would  soon  be  seriously  impaired. 
The  truth  is,  it  is  the  pursuit  of  the  opposite  policy  that 
has  given  the  company  its  present  standing  and  strength, 
and  its  good  repute  therefore,  so  far  from  being  an  argu- 
ment in  favor  of  our  correspondent's  view,  seems  to  us 
just  the  reverse. 

The  trouble  is,  Mr.  Taylor,  as  we  look  at  it,  misappre- 
hends the  real  situation  of  affairs.  There  are  only  two 
circumstances  that  could  govern  the  managers  in  their  ac- 
tion on  this  dividend  question — the  outlook  for  the  imme- 
diate future,  and  the  results  for  the  immediate  past.  We 
do  not  advocate  a  too  rigid  adherence  to  the  outturn  for  a 
particular  quarter  or  half-year.  If  such  period,  through  some 
special  adverse  influence,  nets  an  insufficient  result  and  the 
ensuing  months  give  promise  of  making  good  the  defi- 
ciency, we  should  not  think  that  a  change  in  the  rate  of 
distribution  was  desirable  or  advisable,  though  it  might 
jet  be  a  wise  step  and  be  justified  by  subsequent  events. 


But  in  th«  two  particulan  mentioMd,  wlut  it  tht  PMn- 
syivania'B  position  ?  A •  to  the  future,  any  large  tncroMs 
in  trallic  or  earningi  is  by  no  means  a  pofiitivo  ceruinlj. 
Business  is  apparently  reviving,  knd  rates  have  bMn  r«- 
stored,  but  as  regards  neither  point  can  it  be  said  that  th« 
fruits  are  yet  assured.  At  any  rate,  the  visible  effect  of 
the  change  has  thus  far  decidedly  diHsppointed  expeoU- 
tions.  The  October  statement  of  earnings  has  come  oat 
since  we  wrote  the  article  to  which  oar  correspondent 
refers,  and  we  reviewed  the  figures  last  Saturday.  Re- 
membering the  higher  rates  that  were  in  force  during  th«t 
month,  no  one  can  fail  to  note  the  small  response  th*t 
statement  makes  to  the  change  in  the  conditions  indicated 
Hence,  with  such  facts  a.s  to  present  operations,  and  the 
experience  of  the  past  two  years  fresh  in  their  memory, 
there  is  certainly  nothing  to  encourage  railroad  managers 
to  special  boldness  now,  or  to  make  it  advisable  to  discoant 
future  favorable  results  with  confidence. 

But  it  is  intimated  that  the  old  rate  of  dividend  had 
been  earned.  Is  that  so,  though  ?  We  gave  the  facts  in 
our  previous  article  in  full,  but  may  here  sUte  the  resultt 
reached,  as  modified  by  the  return  for  October,  since  re- 
ceived. In  these  ten  months  net  earnings  on  the  lines 
east  of  Pittsburg  and  Erie  have  declined  no  less  thaa 
$2,308,178.  In  partial  offset  to  this  loss,  the  company 
will  save  $514,000  by  the  change  in  the  trust  agreement 
of  1878,  to  be  diminished,  however,  by  an  increased  call 
for  interest  of  about  $180,000,  leaving  a  net  saving  on 
these  two  items  of  $334,000.  The  dividend  for  May  this 
year  was  3  per  cent,  and  with  that  for  November  the 
same,  the  total  for  the  twelve  months  would  have  been  6  per 
cent,  instead  of  5  per  cent  as  now.  On  the  6  per  cent  basis 
the  saving  from  1884  would  have  been  1  per  cent  (the 
dividends  in  that  year  having  amounted  to  7  per  cent), 
equal  to  $874,117.  Adding  that  to  the  $334,000  saving 
above,  we  get  a  total  saving  of  $1,208,117,  which,  when 
deducted  from  the  $2,308,178  loss  in  earnings,  leaves  a 
net  loss  of  $1,100,000  on  the  accounts  of  188.5,  as  com- 
pared with  those  for  1884 — at  least  as  far  as  the  larger 
and  more  superficial  items  are  concerned.  But  the  entire 
surplus  on  the  1884  operations  (considering  the  year  by 
itself,  and  without  reference  to  past  accumulated  surplus) 
was  only  $1,440,425,  so  that  the  1885  operations  on  the 
basis  of  this  $1,100,000  loss  would  show  a  surplus  of  only 
$340,000 — a  very  slender  margin  indeed  to  work  on,  but 
enough,  it  would  seem,  to  sustain  the  claim  that  the  old 
rate  of  dividend  had  been  earned. 

And  yet  the  conclusion  is  unwarranted.  It  is  based  on 
returns  covering  merely  a  part  of  the  system.  Only  by 
dissociating  the  Western  lines  from  the  Eastern  can  such 
a  favorable  result  be  arrived  at.  We  understand  fully 
that  the  returns  and  accounts  of  the  two  divisions  are 
kept  separate  and  distinct,  but  that  is  no  reason  why  the 
results  should  not  be  combined.  The  Eastern  and  West- 
ern lines  form  part  of  one  vast  system,  and  the  prosperity 
or  adversity  of  the  latter  lines  must  always  be  taken  into 
account  when  considering  the  outturn  on  the  former,  espec- 
ially as  the  Pennsylvania  Railroad  holds  every  share  of 
the  stock  of  the  Pennsylvania  Company,  by  means  of 
which  the  Western  lines  are  controlled.  Now  thus  f^r  in 
1885 — ten  months  ended  October  31 — these  Western 
lines  have  fallen  $1,195,323  short  of  meeting  their  liabil- 
ities for  this  period.  The  surplus  on  the  Eastern  lines 
being  only  $340,000,  this  would  give  us  a  deficit  on  the 
combined  system  of  $855,000,  without  allowance  for  any 
further  deficiency  on  the  Western  lines  during  the  remain- 
ing two  months — November  and  December.  Even  with  an 
increase  of  $500,000  in  the  net  of  the  Eastern  system  during 
tliese  two  months — which  we  are  now  afraid  will  not  be 
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realized — there  would  still  be  a  large  deficiency.  The 
reduction  of  one  per  cent  in  the  dividend  of  course 
changes  all  this,  for  it  effects  a  saving  in  the  outlay  for 
that  purpose  of  $947,778. 

Thus  when  we  consider  the  question  in  a  comprehensive 
way  we  see  not  only  th^t  the  old  rate  of  dividend  was  not 
earned,  but  that  the  reduction  was  very  much  in  the 
nature  of  a  step  forced  by  necessity.  Moreover,  our  cor- 
respondent's position  is  even  weaker  than  it  seems.  The 
objections  he  raises  against  the  late  reduction,  hold  good 
against  the  reductions  immediately  preceding — in  fact 
against  any  and  all  reductions.  If  the  company  had  acted 
in  accordance  with  his  ideas  it  would  now  be  paying  8^ 
per  cent  per  annum,  the  same  as  in  1882  and  1883,  and 
consequently  be  making  a  deficit  against  itself  for  the  year 
1885  of  over  three  millions — every  one  per  cent  on  the 
stock  counting  for  nearly  an  additional  million  dollars. 

But  our  correspondent  points  to  the  company's  balance 
of  14  millions  to  the  credit  of  profit  and  loss  account, 
representing  accumulated  earnings  employed  in  one  way 
or  another,  and  argues  that  the  dividend  should  come 
out  of  that.  We  think  no  one  is  in  ignorance  of  the 
composition  of  such  a  surplus,  or  the  importance  to  be 
attached  to  it.  It  is  a  mere  nominal  item,  and  appears  in 
the  accounts  of  all  railroad  companies,  large  and  small. 
The  Baltimore  &  Ohio,  for  instance,  has  a  surplus  of  this 
kind  of  above  4  7  millions,  or  over  three  times  the  amount 
of  its  capital  stock.  Yet  no  one  urges  it  to  distribute  the 
same.  Its  unavailability  is  too  apparent.  And  so  it  is 
with  the  accumulated  balance  of  the  Pennsylvania  and 
other  companies.  A  surplus  of  income  account  has  not 
infrequently  been  used  in  the  past  as  a  basis  for  large 
stock  dividends,  but  when  so  used  care  has  been  taken  to 
choose  a  propitious  and  favorable  period,  and  in  most 
cases  the  object  has  been  to  cover  up  large  profits,  and 
make  the  dividends  look  smaller.  This  is  the  only  basis 
the  balance  can  be  made  to  serve.  If  not  exactly 
fictitious,  it  is  at  best  of  doubtful  propriety,  and  usually 
represents  nothing  more  than  betterments,  improvements, 
etc.,  made  from  year  to  year,  and  which,  from  the  nature 
of  things,  it  was  deemed  inexpedient  to  charge  to  capital 
account.  We  very  much  doubt  the  wisdom  of  so  keeping 
accounts  that  an  outlay  of  this  description,  necessarily 
more  or  less  constant,  is  set  down  and  carried  forward 
each  year  as  profit.  At  all  events,  the  surplus  is  not 
cash,  nor  is  it  represented  by  cash  items.  In  form,  it  is 
just  as  definitely  fixed  and  permanent  as  any  portion  of 
the  capital  account,  and  the  manager  who  would  fall  back 
on  that  at  such  a  time  as  this  for  a  cash  dividend  would 
most  assuredly  find  it  difficult  to  justify  his  action. 

We  do  not  underrate  the  importance  of  making  dividends 
less  erratic,  and  more  constant,  than  they  have  been- 
Small  and  regular  dividwids  would  certainly  be  preferable 
to  large  and  fluctuating  ones,  but  it  is  difiicult  to  suggest 
a  method  which  would  avoid  this  irregularity.  Railroad 
companies  might  carry  forward  a  certain  amount  of  cash 
from  good  to  bad  years,  so  as  to  ensure  greater  constancy 
in  this  respect,  but  the  difficulty  would  be  how  to  keep  it 
meanwhile.  It  would  hardly  do  for  railroads  to  engage 
in  the  business  of  money  lending,  but  how  else  could  the 
cash  be  profitably  employed?  Then  who  can  tell  the 
precise  extent  of  the  provision  necessary  to  cover  future 
mishaps  and  adverse  conditions.  Besides,  dividends  are 
irregular  and  declining  on  the  other  side  of  the  Atlantic 
also,  and  with  apparently  much  less  reason  than  here. 
The  country  there  is  older,  the  traffic  is  less  fluctuating, 
and  the  roads  are  not  so  much  dependent  upon  particular 
classes  of  freight.     Yet  the  three  leading  Scotch  railroads 


per  cent,  and  in  1883  4  3-16  per  cent,  in  the  first  half  o 
1885  paid  an  average  of  only  3^  per  cent;  and  the 
returns  of  the  English  roads  show  3i  per  cent  paid  in  the, 
six  months  of  1885,  against  4:^  in  1884,  4  J  in  1882,  and 
as  much  as  5|^  in  1880.  The  following  is  the  record  ol 
these  two  classes  of  roads  for  seven  years — the  first  aX 
months  in  each  case. 


Dividends  First  Six  Months. 

1835. 

1834. 

1883. 

1852. 

1881.  1880.  1879. 

Enfrlish  (15  roads).. per  cent 
Sooteli  (3  leadinK  roads)  do. 

3  ■'8 
31fl 

414 
4»i^ 

4.\ 

4-'8         5^          338 

4816  i    313  1     2 

In   reference   to  our   correspondent's    allusion   to  the 
fact  that  the  Pennsylvania  has  an  income  from  the  vast 
mass  of  securities  held  by  it,  so  large  as  to  take  care  of 
the  interest  upon  its  entire  funded  indebtedness,  we  may 
say  that  that  income   forms   part   of   the   regular  yearly 
accounts  of   the   company  and  is  included  in  full  in  the 
surplus  of    .'31,440,425  for  1884,  on  which  we  based  oar 
calculations  made  further  above.     Moreover,  the  inference 
which   his  remarks  fairly  raise  that  the  company  has  no 
other   yearly  obligations  to   meet  except  this  interest,  is 
totally  inaccurate.     If  there  were  no  other  charge  against 
the  road's  income  and    revenue    than    the    interest  on  its 
own  bonds,  the  Pennsylvania  shares  would    yield  extraor- 
dinary returns  to  their  holders. 


PACIFIC    RAILROAD    SUBSIDY   DEBT— HOW 
TO  PROVIDE  FOR  IT. 

Various  considerations  are  again  pressing  the  Pacific 
Railroad  Debt  question  upon  the  attention  of  the  public. 
The  Thurman  Act  of  1878  is  everywhere  recognized  as 
failing  of  its  intended  purpose,  which  was  to  provide  a 
means  for  meeting  that  debt  at  maturity.  The  debt  is  all 
the  time  growing  larger,  and  the  day  when  it  must  be 
liquidated  is  fast  drawing  near.  Action  of  some  kind  there- 
fore is  urgent,  and  cannot  much  longer  be  deferred. 
Congress  is  about  to  meet,  and  the  Commissioner  of  Rail- 
roads, in  his  report  issued  this  week,  renews  the  recom- 
mendation  contained  in  previous  reports  that  in  lieu  of  a 
payment  by  the  companies  each  year  of  a  certain  per- 
centage of  net  earnings,  as  now  required,  provision  be 
made  for  payments  of  fixed  amounts  at  fixed  periods — 
that  is,  extending  the  limit  of  time  in  which  the  debt  is  to 
be  paid,  and  requiring  the  companies  to  contribute  a  cer- 
tain definite  sum  annually  or  semi-annually,  which  in  the 
course  of  the  specified  term  of  years  shall  wipe  out  the 
whole  indebtedness.  The  publication  of  a  pamphlet 
(attributed  to  Mr.  Isaac  II.  Bromley  of  the  Union  Pacific) 
setting  out  the  relations  of  the  roads  to  the  Government 
since  the  inception  of  the  enterprises,  and  reviewing  the 
various  acts  of  Congress  in  chronological  order,  lends 
additional  interest  to  the  matter. 

It  having  been  decided  by  the  Supreme  Court  of  the- 
United  States  that  the  interest  of  the  subsidy  debt  is 
not  re-payable  till  maturity  of  the  principal,  but  that 
Congress  has  the  power  to  pass  laws  compelling 
the  companies  to  make  reasonable  provision  by  a  sinking 
fund  for  extinguishing  the  debt,  there  would  seem  but 
one  of  two  courses  to  pursue — either  extend  the  debt  and 
require  fixed  annual  payments,  in  the  way  proposed  in  the 
Hoar  bill,  or  increase  the  percentage  of  net  earnings  un- 
der the  Thurman  act  from  25  per  cent  to  a  much  higher 
figure,  as  was  done  in  the  Thompson  bill,  passed  in  the 
House  of  Representatives  last  session.  It  is  clear,  though, 
that  whether  the  percentage  be  large  or  small,  the  amount 
of  the  payment,  when  dependent  upon  earnings,  mus^ 
vary,  and   as   against   fluctuating   payments,   the  plan  of 


fixed  payments,  sure  to  meet  the  obligation  in  a  specified 
which  in  the  first  half  of   1884  paid   an  average  of  4  1-16  J  time,  has  advantages  which  no  other  plan  can  possess. 
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An  important  consideration  which  should  have  weight 
in  the  settlement  of  this  question  is  the  greatly  increased 
competition  that  the  subsidi/.ed  roads  now  have  to  contend 
with.  Of  course,  the  roads  that  the  public  is  chielly  in- 
terested in  are  the  Central  and  the  Union  Pacific,  the 
others  being  of  comparatively  minor  importance,  and  we 
may,  therefore,  confine  our  remarks  to  them.  Consider 
for  a  moment,  then,  the  position  of  these  two  roads  aa 
respects  competition.  The  Canadian  Pacific  has  lately 
been  completed  through  to  the  Pacific,  and  this  makes 
no  less  than  five  routes  across  the  Continent,  without 
reckoning  the  steamship  route  via  Panama,  or  the  sailing 
route  via  Cape  Horn.  In  the  order  of  their  completion 
they  are  (1)  the  Union-Central  Pacific,  (2)  the  Southern 
Pacific,  (.3)  the  Northern  Pacific,  (4)  the  Atlantic  &  Pacific, 
(5)  the  Canadian  Pacific.  But  several  of  these  have  forks 
or  duplications  along  the  eastern  .or  western  halves  of 
their  lines.  For  example,  the  Union  Pacific  had  the 
Kansas  Pacific  (now  absorbed),  and  still  has  the  Burling- 
ton &  Quincy  and  the  Atchison  Topeka  &  Santa  l''e  to 
contend  with  as  far  as  Denver,  and  beyond  that  the  Den- 
ver &  Rio  Grande  as  far  as  Salt  Lake.  Again,  the 
Southern  Pacific  has  the  Texas  Pacific  as  a  coapetitor  as 
far  as  El  Paso,  and  the  Atchison  road  as  far  as  Dem- 
ing,  Xew  Mexico.  The  Northern  Pacific  has  no  con- 
tinuous line  of  its  own  to  the  Pacific  Coast, 
but  uses  the  track  of  the  Oregon  Navigation  Co.  for  over 
200  miles,  which  latter,  in  conjuction  with  the  Oregon 
Short  Line,  serves  as  a  competing  line  joining  the  Union 
Pacific  east  of  Salt  Lake.  Other  lines,  like  the  North- 
western  and  St.  Paul,  are  pushing  further  west  toward  the 
Pacific.  So  that  while  there  are  five  through  lines  all  the 
way  across,  there  are  five  others  part  of  the  way.  In  a 
word,  there  are,  between  the  hundredth  meridian  and  the 
West  Coast,  some  10,000  miles  of  road  engaged  in  this 
transcontinental  traffic.  The  different  members  of  this 
competitive  system  find  it  as  difficult  to  prosper  in  their 
business  as  do  tbeir  Eastern  neighbors;  and  for  the  same 
reason;  there  is  not  business  enough  for  all,  so  they  fall  to 
fighting  for  what  little  there  is,  with  the  result  that 
through  traffic  is  done  at  little  or  no  profit. 

Consider  also  the  circumstances  under  which  the  original 
enterprise  of  building  the  first  road  to  the  Pacific  was 
carried  on.  As  is  well  known,  it  was  backed  by  the  credit 
of  the  then  imperilled  National  Government,  without 
whose  aid  it  could  not  have  been  completed.  The  L'nion- 
Central  line  was  built  in  war  time,  when  prices  were 
inflated,  and  7,  8,  or  even  10  per  cent  a  common  rate  for 
the  use  of  money.  It  was  built  with  great  speed,  working 
from  both  ends,  in  a  spirit  of  rivalry  for  the  land  dona- 
tion and  bond  aid.  The  result  is  that,  including  the 
advances  of  the  Government,  the  main  line  between  Coun- 
cil Biufis  and  Oakland,  say  1,900  miles,  has  a  capital  and 
debt  of  about  $100,000  a  mile,  which  may  be  classed 
roughly  as  30  per  cent  first  mortgages,  30  per  cent  L'nited 
States  subsidy  and  interest,  and  the  remainder  40  per 
cent  stock.  So  long  as  it  had  the  exclusive  service  in 
that  country,  west  of  the  Missouri,  and  the  Government 
needed  to  maintain  strong  military  posts,  the  road  could 
meet  its  interest  burdens,  pay  part  of  its  net  to  the  L'nited 
"  States,  and  still  leave  enough  for  dividends  to  the  share- 
holders. Now  neither  the  Central  nor  the  Union  Pacific  is 
paying  anything  on  its  stock.  The  through  traffic  has 
to  be  fought  for  at  unremunerative  rates,  the  mails,  troops 
and  supplies  are  distributed  over  several  lines,  and  there 
are  five  sets  of  tracks  with  a  capacity  many  times  the 
business  to  be  done.  Even  the  local  business  is  no  longer 
so  profitable — the  mining  of  precious  metals  has  declined 
and  rates  are  lower,   the   wheat  harvests  of  California 


bring  leu  in  market,  and  the  wiM  and  fruit  b(ula«M  do« 
not  make  good  the  deflciency. 

All  this  of  coune  leadi  up  to  the  quMtion  hov  i»  com- 
petion  of  the  old  line  to  be  m&inUined  tgainit  the  newer 
lines  carrying  only  one-half  u  much  indebtedneea,  or  i*y 
from  $2:>, 000  to  $60,000  per  mile?  Or  if  itunnotbe 
successfully  met,  how  otherwise  is  it  to  be  dealt  with  so 
that  the  Government  and  other  creditors  may  be  paid  and 
the  owners  have  some  inducement  left  to  do  the  best  with 
their  property  and  keep  it  in  good  order  ?  The  newer 
lines  having  unsold  lands  of  double  the  extent,  only  in. 
creases  the  disproportion  of  debts  and  resources.  Con- 
gress has  directly  fostered  and  stimulated  this  competi- 
tion by  offering  munificent  grants  of  land  worth  far  more 
than  the  so-called  subsidy  if  it  bad  been  a  gift,  instead  of 
a  loan  on  interest.  The  only  reasonable  solution  seems  to 
be  that  either  the  stockholders  or  the  Government,  or 
both,  must  be  prepared  to  abate  their  claim,  or  at  least 
postpone  payment  and  accept  a  low  rate  of  use  meanwhile. 

Thus  far,  though  its  attention  has  been  called  to  the 
subject.  Congress  has  done  virtually  nothing  to  meet  the 
occasion.  The  Thtrman  act,  as  said,  has  proved  wholly 
inadequate,  and  in  two  ways:  Ist.  The  sinking  fund  it 
created  depends  upon  the  net  earnings  of  the  subsidized 
lines,  after  paying  interest  on  preferred  liens,  and  these 
net  earnings,  through  the  increase  of  competition,  are  year 
by  year  declining.  2d.  It  invests  what  is  paid  over  in 
United  States  bonds  at  a  high  premium,  so  that  the  yield 
is  less  than  3  per  cent,  while  the  debt  is  running  against 
the  companies  at  six,  thus  piling  up  a  large  balance  not 
due  and  payable  until  the  maturity  of  the  bonds  in  1 895- 
1900.  If  things  are  left  to  drift  in  this  way  and  no 
plan  be  meanwhile  devised,  there  will  be  an  indebtedness 
considerably  in  excess  of  §50,000,000  by  each  of  the  two 
companies,  to  be  paid  to  the  United  .States,  sub- 
ject to  prior  liens  of  about  §60,000,000  for  the  aided  main 
line  of  both.  The  first  mortgage  must  be  paid  or  take  the 
road.  But  suppose  that  to  avoid  this  contingency,  the 
Government  takes  the  road  itself  on  its  second  mort- 
gage, what  then  ?  In  effect,  it  pays  $160,000,000  for  it. 
Every  one  knows  that  the  line  could  be  reproduced  for 
very  much  less  money,  and  after  the  Government  has  the 
road,  what  will  it  do  with  it  ?  If  the  owners  cannot  make 
ends  meet,  how  would  the  Government  do  so?  Railroad 
operation  is  peculiarly  outside  of  the  Government  function, 
and  would  only  add  greatly  to  the  loss  on  the  investment. 

Suggestions  have  been  made  in  Congress,  most  of  them 
impracticable.  The  first  thought  of  some  Congressmen  is 
to  take  more  of  the  net  earnings  of  the  road,  as  was  proposed 
in  the  Thompson  bill  alluded  to  above;  but  this  avails 
nothing,  when  there  is  no  net.  It  is  a  complicated  and 
difficult  problem  to  deal  with,  and  should  be  treated  as  a 
business  matter,  as  two  persons  or  corporations  would  deal 
with  each  other.  All  talk  of  compulsory  payment,  or 
seizure  of  property,  is  ill-judged.  There  has  been  no 
default  in  paying  what  is  lawfully  due,  and  probably  will 
be  none,  until  the  maturity  of  the  loans,  and  consequently 
there  can  be  no  seizure.  Nevertheless  the  fact  remains 
that  the  debt  to  the  Government  is  year  by  year  growing 
larger,  and  some  provision,  protecting  alike  the  interest* 
of  the  roads  and  the  Government,  must  be  made  to  meet  the 
same.  It  should  be  remembered,  too,  that  the  aided  por- 
tions of  the  road  are  linked  and  bound  together  with  other 
parts  not  aided,  and  on  these  latter  Government  has  no 
claim,  which  of  course  still  further  complicates  the  matter. 
The  Government  might  indeed  receive  back  the  lands  a« 
part  payment;  but  Congressmen  who,  for  one  purpoee, 
extol  the  value  of  the  land  grant,  deny  iU  value  for  the 
purpose  of  cancelling  a  deferred  debt  claim. 
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There  remains  only  the  alternative  of  putting  the  annual 
money  requirements  to  extinguish  this  second  mortgage 
debt  within  the  earning  capacity,  that  is,  within  the  reach 
of  the  companies;  and  if  that  can  be  done  and  still  leave 
something  for  the  stock,  such  solution  is  obviously  desir- 
able, for  it  would  put  a  premium  upon  the  good  manage- 
ment of  its  owners.  And  in  this  connection  it  should  ever 
be  borne  in  mind  that,  as  the  case  now  stands,  all  the 
money  paid  as  interest,  or  repaid  as  principal,  has  to  be 
<irawn  from  the  earnings;  that  is,  from  the  amounts  paid 
by  the  patrons  for  the  use  of  the  road.  It  is  impossible  to 
raise  the  rates  for  through  traffic,  for  the  sharp  competi- 
tion of  other  routes  prevents  it;  and  to  levy  increased  tolls 
upon  the  local  industries  and  population  would  be  simply 
to  crush  them  out  and  drive  them  to  other  more  favored 
localities. 

It  is  in  this  situation  of  affairs  that  the  bill  introduced 
last  winter,  and  which  is  said  to  have  the  sanction  of 
Messrs.  Garland,  Edmunds  and  Hoar,  commends  itself  to 
most  favorable  consideration.  The  original  idea  was  to 
fund  this  subsidy  indebtedness  into  one  hundred  and 
twenty  fixed  obligations,  one  of  which,  with  the  interest 
.at  3  per  cent  on  the  whole  deferred  payments,  should  be 
payable  each  six  months.  This,  however,  it  was  claimed 
by  the  companies  was  more  than  they  could  presently 
meet.  To  spread  the  interest  over  the  longer  period,  the 
same  as  the  principal,  would  equate  the  payments  so  that 
at  the  end  of  thirty  years  exactly  half  of  the  principal  and 
half  of  the  interest  also  would  have  been  paid,  and  it  is  in 
this  form  that  the  bill  now  stands. 

Mr.  Adams,  as  is  known,  favors  an  entirely  difEerent 
policy.  Instead  of  paying  any  surplus  earnings  into  the 
United  States  Treasury,  there  to  remain  as  practically 
dead  capital,  he  would  use  it  all  in  building  new 
branches  and  feeders,  securing  the  money  so  em- 
ployed by  the  issue  of  mortgage  bonds  on  the  new  exten- 
sions, and  depositing  these  bonds,  rather  than  the  actual 
cash,  with  the  Goverament.  For  obvious  reasons,  how- 
«ver,  there  are  objections  to  such  a  course  of  procedure) 
and  it  does  not  appear  that  Mr.  Adams  is  actively  opposed 
to  the  plan  contained  in  the  Hoar  bill.  He  is  prepared 
to  accept  its  provisions,  even  though  he  believes  his  own 
plan  preferable,  and  he  thinks,  though  he  will  not  speak 
with  absolute  confidence,  that  with  both  interest  and  prin- 
cipal evenly  distributed  over  the  sixty  years  the  Union 
Pacific  could  meet  the  annual  payment  imposed  by  the  bill. 

It  should  be  said  that  the  bill  also  contains  a  pro- 
vision permitting  the  companies  to  anticipate  any  or  all  pay- 
ments, and  to  that  end  allowing  them  to  issue  new  bonds 
for  the  amount  of  the  unpaid  instalments,  and  also  the 
amount  of  the  first  mortgage  bonds  outstanding  (a  prior 
lien,  as  already  said,  to  that  of  the  United  States),  the  new 
bonds  to  be  secured  by  mortgage,  and  bearing  such  rate  of 
interest,  and  running  such  length  of  time,  as  might  be 
•deemed  expedient.  The  bill  in  question,  it  would  there- 
fore seem,  embodies  correct  principles  and  suggests  a 
mode  of  settlement  at  once  feasible  and  fair,  while  at  the 
same  time  it  is  unopposed  by  the  companies,  and  has  the 
support  of  the  Commissioner  of  Railroads  and  many  other 
thoughtful  persons. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
Our  usual  statements  of  overland  movement,  receipts 
exports,  spinners'  takings,  &c.,  are  brought  down  to  day 
to  December  1,  and  now  cover  the  first  three  months  of 
the  crop  season.  For  purposes  of  comparison  the  figures 
for  the  corresponding  periods  of  1884  and  1883  are  also 
given. 


OVEKLAND    MOVEMENT    TO    DECEMBER    1. 

The  movement  of  cotton  to  market  by  rail  during 
November  has  been  very  liberal,  the  gross  shipments 
reaching  230,899  bales  and  exceeding  the  shipments  for 
any  similar  period  in  our  record.  In  comparison  with  the 
corresponding  month  of  1884  the  present  total  exhibits 
an  increase  of  58,899  bales  and  the  gain  over  November 
of  1883  reaches  46,006  bales.  The  aggregate  for  the 
three  months  of  the  season  to  date  bears  the  same  rela- 
tion to  the  figures  of  previous  years  as  do  those  for 
November,  the  excess  being  very  decided,  reaching  112,- 
238  bales  over  last  year,  89,001  over  1883,  while  in  com- 
parison with  1879  (when  the  total  approached  most  closely 
to  that  of  the  current  year)  the  gain  is  12,335  bales.  In 
the  net  the  November  figures  make  fully  as  favorable  a 
showing  as  in  the  gross,  being  187,981  bales  against  129,- 
581  bales  a  year  ago^  and  134,393  in  1883,  while  for  the 
three  months  the  gain  this  year  as  compared  with  1884  is 
113,282  bales  and  with  1883  reached  79,885  bales. 

OVERLAND  FROM  SErXEMDEE  1   TO  DECEMBER  1. 


I 


1885. 

1884. 

1883. 

Since  Seplember  1  Shipped — 
From  St.  l»u)s     .. 

167,406 

83,513 

25,0J4 

10,776 

15,000 

15,769 

6,282 

9.354 

18,282 

29,63  •> 

34,938 

2,714 

99.629 
51.510 
55,355 

9,261 
14,075 
14.440 

8,13f< 

11,582 

14-i 

23,778 

17,60-i 

967 

96,935 

Over  Illinoia  Central 

23,861 

55,609 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvauavUle  &  TerreHauttf 

Over  JeffersonWUe  Mad.  &  Indianapolis 

Over  Olilo  &  Mississippi  Branch 

Over  Louisville  Cincinnati  <fc  Lexington 
Receipts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Cln.  South'ru 

36,867 

4,803 

6,536 

12,059 

29,133 

6,682 

28,522 

29,279 

Shipped  to  mills,  not  Included  above. . 

1,456 

418,743 
26,732 
36,479 

238 
2,396 
6,188 

361 
2,9.«3 

481 
1,737 

306,505 
53,770 
15,326 

1,584 
3,578 

230 
1,327 

697 
2,116 

329,742 

Dediict— 

Receipts  overland  at  N.Y.,  Bo8ton,&c. 
Shipments  between  (or  South   from) 

46,373 
16,660 

Shipments  inland  and  Southern  Spin- 
ners' Takings    {not    otherwise    de- 
ducted) from— 
Qal veston  ............................. 

Mobile   

5,218 

Savannah ............ ................. 

16 

Virginia  ports. ........................ 

223 

77,606 

78,650 

68,490 

Leavine  total  net  overland* 

341,137 

227.8  i5 

261,252 

*  This  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  I,  in  1885  amount  to  7,741  bales,  in  1884  were  4,98:i 
bales  and  in  1883  were  6,875  bales. 

t  This  mouth's  movement  estimated. 

RECEIPTS,  EXPORTS   AND    SPINNEBS'  TAKINGS. 

After  such  heavy  gains  as  those  disclosed  in  the  over- 
land table,  a  decline  in  the  receipts  at  the  ports  is  not  cal- 
culated to  cause  surprise,  and  especially  when  that  falling 
off  is  small.  The  month's  receipts  have  been  1,083,552 
bales,  against  1,122,164  bales  a  year  ago  and  1,030,380 
bales  two  years  since,  the  decrease  from  1884  being  38,612 
bales,  while  there  is  an  excess  over  1383  of  53,172  bales. 
The  total  for  the  season  to  date  also  exhibits  a  decline  from 
last  year  and  a  gain  over  1883.  A  glance  at  the  accom- 
panying statement  reveals  the  fact  that  Galveston  and 
New  Orleans  receipts  are  largely  in  excess  of  1884.  The 
exports  to  foreign  ports  have  been  of  only  fair  volume,  and 
in  comparison  with  November  of  last  year  record  a  pretty 
large  decline.  There  is,  however,  a  small  excess  over  1883. 
The  month's  total  has  been  682,961  bales,  against  793,928 
bales  in  1884  and  646,782  bales  in  1883.  For  the  season 
to  December  1  the  falling  off  from  a  year  ago  is  73,594 
bales,  and  the  excess  over  the  previous  year  is  130,467 
bales.  Stocks  at  the  ports  as  well  as  at  the  interior  towns 
are  now  heavier  than  at  this  time  a  year  ago,  the  combined 
excess  being  full  75,000  bales.  Our  usual  table  of  details 
is  as  follows. 
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Mtvtntnt  from 

MtH.  1. 1803  (o 

Ore.  1,  IKS. 


aalT««ton 

iDdlKDola,  &a 
New  Orleuu. . . 

Mobllo 

rtorldii 

Barannah  

IlrunHwIck,  Ac 
Chitrleston 

Port  Koral.&o. 
WtlmlnKton 

Moreh'd  C,  &o. 
Noifutk 

WMt  Puliit,Ao. 
Haw  York.... 

Iloatoa 

Baltimore 

Phlla<lelphta.Jkc. 

Total  1888.... 


Total  1884.. 
Totel  18S3.. 


»inct 
»n>>- 1. 
INMS. 

418,40« 

781 

718,113 

87JIIU 

gt.tWl 

4M,'-S7 

8,«1H 

808,180 

3.MH 

Sl.O.ltl 

1,998 

IM.ifld 
18,391 

494 
4.730 
8.1  U 


8,584,718 


tine* 

Still.  1 

I8H4. 

800,915 

7,978 

(ie9,838 

100.117 

30,028 

474.095 

7,487 

851,^00 

1,885 

M3S9 

4,334 

897,702 

188.778 

9.847 

38,108 

483 

11,389 


8.557,991 


■zpoam  intoa  raPT.  I,  Uro,  ra- 


Onat 
Britain' 


178,840 
4,087 


ao,M9 

46,71S 


81,470 


78,619 
n.877 
138.190 
89.(108 
81.453 
11,978 


74«,a78 


JVwiM. 


8,918 
«8,8II5 


•JKW 


15,101 


18,878 


135,578 


869.786      135.810 


CbnM- 


80.518 
140,199 


iae,w0 

90,138 
10,414 


18,780 
88,000 


4,000 
801 


453.318 


8.180,884     8ri8.5«A     1A4.8I.1     418.030  I.818,«Ki     WS7.108 


IbtaL 


169,010 


411,781 
4.087 


808,808 
157>15 


41,884 


78,519 
84.087 
>10,078 
80,884 
88,888 
13,771 


1JW530S 


1,4S8J00 


Staekt 
lift.  I. 


t,»U 

utjtm 

80.868 
10,880 


19.800 
1.004 
148,8n 
8310 
88,91* 
14.980 


895,898 


898,080 


*  Great  Britain  export*  Inelnda  to  the  Channe!. 

Using  the  facta  disclosed  by  the  foregoing  statements, 
we  shall  find  tliat  the  portion  of  the  crop  which  has  reached 
»  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Raoelpts  at  the  port«  to  Deo.  1 bales. 

Net  shlpmente  overland  dunni;  same  time 

Total  receipts bales. 

Bonthem  oonsumiitiun  BiuceSeptember  1. 

Total  to  December  1 bales. 


1885. 


2,524.718 
341.137 


1884. 


2,557,9i>4 
227,85.^ 


2,865,855  2,785,149 
89,000|       78,000 

2,954,8552,863,849 


1883. 


2,420,281 
261,252 

2,681,536 
87,000 

2,768,536 


The  amount  of  cotton  marketed  since  Sept.  1  in  1885 
is  thus  seen  to  be  91,006  bales  more  than  in  1884  and 
186,319  bales  more  than  in  188.3.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  -prepared  the  following. 

Total  receipts  to  December  1, 1885,  as  above bales.  2,934,855 

Mookon  hand  commencement  of  year  (Sept.  1, 1885)— 

At  Northern  ports 108,225 

At  Southern  porta 21,314    —129.533 

At  Northern  Interior  markets 2,382-    132,421 


Total  supply  to  December  1, 1885 9,087,276 

Of  this  supply  there  has  been  exported 

to  foreign  porU  since  Sept.  1. 1885.1,385,306 
Liess foreifrn  cotton  Included... bales.  880-1,334.420 

Bent  to  Canada  direct  from  West 7,741 

Bam t  North  and  South 724 

Stock  on  hand  end  of  month  (Dec.  1, 1885)— 

At  Northern  ports bales.    192,5  ?0 

At  Southern  ports 703,118-    895,698 

AtNorthern  Interior  markets 10,698-2,299,281 

Total  takings  by  spinners  since  September  1, 1885. .bales       787,995 
Taken  by  Bonthern  spinners 89,000 


Taken  by  Northern  spinners  since  September  1, 1885 698,995 

Taken  by  Northern  spinners  same  time  In  1884 541,187 

Increase  In  takings  by  Northern  spinners  this  year 157,808 

The  above  indicates  that  Northern  spinners  had  up  to 
December  1  taken  698,995  bales,  an  increase  over  the 
corresponding  period  of  1884  of  157,808  bales  and  an 
excess  over  the  same  period  of  1883  of  15,407  bales. 

AMOUNT    OF   CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  December  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  December  1  to  be  as  follows. 


1885. 

1834. 

1883. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

2,954,85."^ 
335,000 

2,86»,849 
250,000 

2,768.538 
325,000 

Total  in  sight bales. 

^,■:89,85^ 

3,113,849 

3,093,536 

This  indicates  that  the  movement  up  to  D«o«mb«r  1  of 
the  present  year  is  176,006  bales  more  than  m  1884  sad 
106,319  bales  greater  tlian  in  1883. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  prerioos 
years,  we  have  prepared  the  following,  which  shows  ths 
movement  for  the  last  throe  seasons. 


XonUu. 


■epUnber. 
October.... 
November.. 


Total  3  montha. 


1886. 


«S5.S5a 
1,880,870 
1,443,433 


>,38B,8M 


1884. 


413,836 
1,309,111 
1,380  003 


3.1l3^t» 


1,«98.71« 
1,817.773 


3finM» 


xnc  COTTON   GOODS  TRADE   IN   NOVEMBER. 

Staple  cotton  goods  were  rather  more  active  at  New 
York  during  the  month,  but  the  demand  was  irregular. 
There  was  a  good  inquiry  for  brown  cottons  by  exporters 
and  converters,  and  some  large  blocks  of  sheetings  wer» 
sold  to  the  jobbing  trade  by  means  of  slight  price  and 
time  concessions.  Bleached  shirtings  ruled  quiet  and 
steady,  but  low-g^ade  wide  sheetings  were  a  trifie  easier. 
Colored  cottons  were  in  moderate  demand,  and  for  the 
most  part  firm  at  unchanged  quotations.  In  the  leading 
markets,  outside  of  New  York,  almost  all  varieties  of  cot- 
ton goods  have  lacked  animation.  Print  cloths  were  very 
active  at  times,  and  stocks  at  the  manufacturing  centres  have 
been  so  greatly  reduced  by  recent  large  transactions  that 
prices  close  firm  with  an  upward  tendency.  Comparing 
with  the  four  preceding  years,  stocks  are  much  smaller 
now;  in  fact,  no  week  of  the  past  five  years,  except  on^ 
shows  a  total  amount  held  less  than  at  present ;  the  excep- 
tion referred  to  is  the  weekended  October  13,  1833,  when 
the  stock  reached  about  520,000  pieces.  The  stocks  held 
November  30  this  year  were  about  570,000  pieces,  against 
about  762,000  pieces  at  the  end  of  October.  The  stock 
December  1,  1884,  was  1,108,000  pieces,  and  at  the  same 
time  in  1883  reached  866,000  pieces. 


1885. 

1684. 

1883. 

NOV'BBH. 

Ooien 
kne 
mid- 

dlitig. 

Print- 
ing 
eloth; 
01*64 

Sheet- 

ttand- 
ard. 

OM'n 
low 
mid' 

dling. 

Print- 
ing 
etoOu. 
64Z«4 

aiteel- 

itani- 
ard. 

Cotrn 
low 
mid- 
dling. 

Prim- 
64*04 

«A«a<- 

■ri. 

1 

8 

iV" 

..8... 
3-25 
..UoU 

7 
7 
7 

"7"" 

7 
7 

7 
7 
7 

9'« 

■9  V 

9>i" 
9>i 

"9>»" 
9Ii„ 

9'«, 
9^8 

lOl|a 
10«« 
101  „ 

ioiii 

10l|a 
lOli. 

308 

..S... 
30? 

..IIoll 
308 
308 
3  03 
30S 

..8... 
3-08 
303 
30S 
3-08 
308 
308 

..S... 
308 
313 
314 
314 
3  19 
320 
.8... 

7H 
JH 
r^ 

7>4 
7M 
T4 

"I'li" 

?:: 

7«4 

7'4 
7«4 
7«« 
7»« 

10»i, 
10»„ 
10»,a 

io>i" 
ioii" 

lOi* 
10<« 
10>« 

3-68 
362 
3Gi 

..8... 
3-62 

.  Boll 
S«l 
35* 
359 
3-56 

..8... 

7% 
7% 

8 

1\ 

4 

9 
9 
9 
8l5u 

"sii;; 

319 
3-22 
S-22 
3-22 
.8... 
3-22 
319 
31» 
319 
319 
319 
..8... 

5 

6 

7 

8 

9 

IJf 

10 

T% 

18 

101  la 
101  « 

ioi< 
loi" 

101" 

3-58 
3W 
3-5il 
352 
3-52 
3-52 
..8... 

z> 

13 

14 

15 

7% 

la 

9 
9 
9 
9 

317 
313 
313 
813 
313 
313 
..  8... 

7 
7 
7 

7 
7 

7 

7> 

17 

7* 

ia 

18 

io>a 

I0>« 
10>« 

to>« 

10>« 
1U>« 

3-52 
3-50 
3-50 
350 
350 
340 

'.'.Hon 

7% 

90 

'* 

91 

7\ 

23 

Z> 

0!9 

9 
9 
9 

3- 13 
313 
31S 
HoU 

7 

7 
7 

7 

7<i 

24 

3-20 
3-20 
320 

..Holl 

7>« 

da,... 
7«i 

IH 

25 

..   •>•• 

'2A 

IS" 

9 
9 

3  13 
313 

insis 

I0»,« 

3-30 

sso 

..lIoIl 

28 

lOhs 
101  „ 

3-20 
320 

...8... 

^O 

9 

aii' 

7 

10»|« 

3-50 

The  above  prIooB  are— For  ootton,  low  mldlUn?  upland  at  New  York 
for  printing  cloths,  minafaotarers'  prtoes:  for  ahaetlnss.  a(eaU'  prtos* 
wbloh  are  subject  to  an  average  discount  of  5  per  oent. 

WEIOHT   OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  np  tO' 
December  1,  we  give  below  our  usual  Uble  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 
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1 

Same 

Same 

ThneMonlht  Ending  Dee.  \,  1885.  \peri'din 

peri'd  in 

1    1881. 

1883. 

Number  of 

Weight  iti 

Average^  Average 

Average 

Bale*. 

Pounds. 

Weight,  j  Weight. 

Weight. 

Texas 

414,137 

216,363,005 

522'33 

518-09 

51302 

lonislana 

743,113 

361,896,031 

487-00 

482-20 

473-00 

Alabama 

97,219 

50,165.004 

516-00 

49800 

494-00 

Georgia* 

492,946 

243,613,913 

491-20 

473-90 

473-33 

flouth  Oaroima. 

305,725 

148,582.330 

48600 

478-50 

475-80 

Virginia 

379,860 

180,433.500 

475-00 

470-00 

476-76 

North  Carolina. 

64,936 

30,714.72^ 

47300 

47200 

476-20 

Tennessee,  <S(0.. 

456,869 

225,615,618 

493-83 

496-28 

494-00 

Total 

2,954.953 

1.457,384.149 

493-22 

434-32 

483-01 

*  Including  Florida. 

It  will  be  noticed  ttat  the  movement  up  to  December  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this  year  being 
493-22  lbs.  per  bale,  against  484-32  lbs.  per  Dale  in  1884, 
483-01  lbs.  in  1883  and  494-93  lbs.  for  the  same  time 
in  1882. 


FINANCIAL   REVIEW  OF  NOVEMBER. 

In  November  the  surplus  reserve  of  the  New  York  city 
banks  declined  from  $31,271,450  on  the  1st  to  $26,593,275 
on  the  28th.  The  money  market  hardened  slightly,  and 
on  call  loans  with  stock  collaterals  the  outside  rate  was 
about  4  per  cent  in  the  latter  part  of  the  month  against  3 
per  cent  at  the  opening. 

The  exports  of  home  products  in  November  were  not 
particularly  satisfactory.  Wheat  was  selling  above  the 
views  of  European  exporters,  notwithstanding  the  firm- 
ness created  by  the  Bulgarian-Servian  war,  and  the  visible 
supply  in  the  United  States  (east  of  the  Rocky  Mountains) 
on  November  28  was  up  to  the  extraordinary  amount  of 
55,679,228  bushels.  The  cotton  exports  of  November 
were  also  relatively  small,  and  footed  up  only  about  675,000 
bales,  against  795,000  bales  in  1884,  a  decrease  for  the 
mouth  of  120,000  bales. 

The  great  feature  of  November  was  the  continued 
activity,  buoyancy  and  excitement  at  the  Stock  Exchanges 
in  New  York  and  other  cities,  which  kept  up  during  the 
first  three  weeks  of  the  month  with  very  little  abatement. 
On  November  20  th,  in  writing  of  the  situation  at  that 
■date,  it  was  said  in  the  Chronicle:  "Not  only  has  there 
■"been  no  serious  reaction,  but  the  movement  has 
"  grown  almost  steadily,  and  we  find  this  week  that  many 
"  stocks  and  bonds  have  been  pushed  upward  to  the  high- 
^'  est  figures  yet  made.  It  seems  evident  that  the  power 
"  of  the  immense  bank  surplus,  when  once  set  in  motion, 
"  and  the  extent  of  the  public  hunger  for  stocks  and  bonds 
■"  when  once  excited,  had  both  been  uuder-estimated,  and 
"  there  is  little  doubt  that  the  heaviest  professional  stock 
"  operators  have  been  as  much  surprised  as  any  one  else  at 
"  the  breadth  and  staying  power  of  the  present  boom  in 
•■■securities."  On  the  21st  a  reaction  commenced  which 
became  more  decided  on  Monday,  tlie  23d,  when  it  was 
known  that  a  temporary  injunction  had  been  issued  against 
the  lease  of  the  "West  Shore  road  to  New  York  Central. 
The  final  agreement  of  the  BaUi:nore  &  Ohio  Railroad  Co. 
for  terminals  on  Staten  Island  was  also  reported,  and  the 
stock  market  became  irregular,  and  so  continued  till  the 
end  of  the  month. 

Among  the  events  of  some  importance  in  railroad  affairs 
which  transpire!  in  November  were:  The  trunk  line  agree- 
ment for  a  pool  on  east  and  west  business,  supposed  to  be 
stronger  than  any  pool  previously  made;  this  agreement 
■was  signed  by  the  officers  of  all  the  companies  except  the 
Baltimore  &  Ohio  on  passenger  business,  and  rates  were 
advanced  in  accordance  with  its  provisions.  The  New 
York  Lake  Erie  &  Western  announced  its  new  loan  of 
$7,000,000  on  the  Long  Dock  property,  with  which  (after 


reserving  $3,000,000  for  old  bonds)  the  floating  debt 
would  be  paid,  and  the  coupon  of  Dacember  1  on  the  2d 
consol.  mortgage  paid  to  those  bondholders  who  consented 
to  fund  the  three  overdue  coupons  and  that  to  fall  due 
June  1,  1886.  The  California  Southern  road,  extending 
the  Atlantic  &  Pacific  (Atchison  system)  to  San  Diego  on 
the  Pacific  Coast,  was  finished  November  9.  The  Balti- 
more &  Ohio  contract  with  the  Staten  Island  Rapid  Transit 
Company  for  New  York  terminals  on  that  Island  was  made 
public  on  the  21st.  The  West  Shore  road  was  sold  in  fore- 
closure on  the  24  th  to  Messrs.  J.  Pierpont  Morgan  and 
others,  for  $22,000,000.  The  temporary  injunction  against 
the  lease  of  West  Shore  by  the  New  York  Central  &  Hud- 
son was  issued  in  Syracuse  on  the  21st.  The  semi-annual 
dividend  on  Northwest,  common  stock  was  reduced  to  3 
per  cent,  from  the  former  rate  of  3^. 

Foreign  exchange  declined  but  slightly,  the  closing  rate 
for  60-day3  bankers'  sterling  bills  being  4  83|^,  against 
4  84  at  the  opening,  the  lowest  rate  in  the  meantime 
having  been  4  83,  between  the  13  th  and  19  th.  The  ex- 
ports of  produce  were  not  large  for  November,  but  the 
shipments  of  stocks  and  bonds  from  New  York  to  London 
and  the  Continent  were  believed  to  have  been  of  large 
amount. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreiga  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  the  Ist  of  December,  1883,  1884  and 
1885. 

STATISTICAL  SUHHABT  ON  OB  ABOUT  DEC.   1,  1883,   1881  AND  1883. 


1883. 

1884. 

1885. 

New  Tork  Oily  Banks— 
Loans  and  discounts $ 

325,746.700 
58.131,600 
15,346,600 

317,>';<6,100 
27,3^6.400 
79.259.02  i 
85.158,01(11 

285,514,600 
85,273,--0j 
11.613.41)11 

325,8':5.300 
33,450,300 
81.456.325 

123,7-23. '■OO 

341.387,000 
93.579,300 
l(',08),5'iO 

382.400,900 
28,614.200 
95,600.225 

122,193.300 

Circulation | 

Net  deposits                             !♦' 

Legal  tenders $ 

Legal  reserve $ 

Keserve  held $ 

Surplus  reserve $ 

Uoneu,  Exchange,  Silvet — 
Call  loans 

6,lU8,y/5 

2 
5a5»s' 

30  lad. 
4;3 

lOOia 
13Sia 
114^8 
12J-i 

Hi 

31)38 
1U1>8 

1201a 
131 
I2514 
981a 

11838 

83'8 

10^1, 

33  441 

20  50*21  50 

35  00 

113-1  131-2 

64i4®61ia 

14  25 

4-A2o/,i,o 

liaa2 
4ia®5 

4978-1. 
481'a 

I1II4 
131 
ll:l% 
122  "4 

90 
14% 

6738 

01 
111 
121 

911a 

7919 
110»8 

41 

107,, 

34®36 

19  50®20  50 

27  00 

83a8iia 

50'»51i4 

12  75  313  00 

26,5y3,-i/5 
2ia®3 

Prime  paper,  sixty  days 

Silver  in  London,  per  07, 

Prime  sterling  bills,  60  days.. 
United  Slates  Bonds— 
38,  registered,  option  U.  8 

43413 

471a 

4  831a 

103 

13238 

4ias,  1891,  coupon      

11238 

4s  of  1907,  coupon 

12358 

IClia 
2.=.i« 
831a 
7tjia 

Railroad  Slocks— 
New  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern . 
Michigan  Central 

Chicago  Rock  Island  &  Pacific 
Illinois  Central 

127 
137 

Chicago  *t  North-western,  com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 
Cotton,  Middl'g  Uplands.*  lb. 

Wool,  American  XX f  Bti. 

Iron,  Amer.  pig.  No.  l..'^  ton. 
Steel  rails  at  mills 

11314 

91% 
121 

45% 

9'l« 
35336 
18  00318  50 
33  00a>35  00 

Wheat.  No.  2  red  wln.^  bush 
Com,  West.  uiix.No.  2. f  bush. 
Pork,  mess «  bbl. 

92 ---s  39358 

527e®53i9 

10  0o®10  50 

The  closing  prices  for  the  leading  Government  securities 
on  every  day  of  the  month  of  November  are  given  in  the 
table  below. 


CLOSINa  PBICES  OF  OOVEBNHENT  SECURITUig  IN  NOVEMBER,    1835. 

November. 

4i«», 
1891. 
coup. 

4*, 

1907, 
coup. 

3«, 

opt'n 
If.  S. 
reg. 

6s, 
Our., 
1898, 
reg. 

November. 

4ia», 
1891, 
coup. 

4», 
1907, 
coup. 

3», 

opVn 
if.  S. 
reg. 

Our., 
1898, 
reg. 

1  

.8... 

19 

103 

10278 

102% 

2 

104 

20 

3 

iiSH; 

12378 

21 

113  >a 

123=8 
S. 

4 

22 

5 

23. 

6 

12378 

123=8 
..8... 

103% 

24 

102% 

7 

25 

8 

26 

H 

9 



103 

27 

10 

113  "a 

28 

10278 

11 

123% 

103  >4 

29 

8. 

12 

iisia 
113i« 

30 

123% 

12378 

13 

123% 

103  i« 

Open 

fflKH 

Low 

Clos 

11313 
11313 
11313 
1131s 

104 

14 

15 

16 

..  S.. 
123% 
1-23% 
123=8 

1237e  104 
123»8  102% 
123%  110278 

17 

18 

10338 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  mouths  of 
October  aad  November,  1885. 
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RAII.ro  A^DB. 

Albany  A HUHiiiiali'it. 
Atchlnon  Top*  «.  Ke 
Atluiillr  A  riiclllu... 
Bn«t.A  N.Y.AIrUiif. 
Burl.  Odiir  K.  A  No. 

Caiimllitn  Piwlflo 

Caiiwln  Hoiithf^m 

Cedar  t'aWit  A  Minn. 

Oenlral  Iowa 

Central  of  N.  Jeney. 

Centra!  Pitollto 

Charlotte  Col.A  Aii/i. 

Ohes  A  Ohio 

Do        1st  pref. 
Do         2d  pref. 

OhioaffoA  Alton 

Chlo.  Kiirl.*  Qiilnor. 

Ohio.  Mil.  A8t.  Paul. 

Do  pref. 

Chlo.  *  North weat. .. 

Do  pref. 

Ohlo.A  Rock  Inland.. 

Chic.  8t.  L.  A  Plttab. 

l>o  prof. 

Ohio.  8t.P.  Mlnn.AO. 

Do  pref. 

CIn.  San.  A  Cler 

Clev.  Col.  (Mn.  A  Ind. 
Olev.  A  Pitt«l>.,Ki>ar. 
Col.  &  Groeiiv..  pref. 
Col.  Hiwk.Val.  ATol. 
Del.  LAok.  *  Weaf  ni. 
Denver  A  R.  Qrande 
Dubuque  4  Sioux  C. . 
Eaat  Tonn.  Va.  A  Qa. 
1)0  pref. 

Eliza.  Ix'x.  A  Big  8.. 
JEvaiisville  AT.H... 
Ft.WortUADcnv.  C. 
Green  B.Wln.A  St.  P. 

Harlem 

Do  pref. 

HouBt.  A  Tex.  Cent.. 

nilnolB  Con  iral 

Do  L'seil  Line  4  p.o 

Indiana Bl.  AW 

Joliet  A  Chlca^ 

KeC'kuk  A  U.  Moines 
Do  pref. 

Lake  Erie  A  West 

Lake  Shore 

lonK  Island 

LonlHluna  A  Mo.  Rlv. 
liouisville  A  Nashv.. 
Lonisv.  N.  A.  A  Chic. 
Manhattan,  oonsol... 
Manhattan  Beach  Co. 
Memphis  A  Clia'ston. 

Michigan  (Central 

Milw.  L.  sh.  A  West. 

Do  pref. 

MlnneanoUs  A  St.  L.. 

Do  prer. 

Mo.  Kans.  A  Texas  .. 

Missouri  Paciflo 

Mobile  A  Ohio 

Morris  A  Es.sox 

Haehv.Chatt.  ASt.  L. 

W.  Y.  Cent.  A  Hud.  R. 

N.Y.Clilc.  A  St.Louis. 

Do  pref. 

H.Y.  Lack.  A  West .. 

N.  Y.  Lake  Erie  A  W. 

Do  pref. 

K.  Y.  A  New  Engl'd. 

N.  Y.  N.  H.  A  Hanrrd 

K.  Y.  Ontario  .fcW... 

N.  Y.  Susq.  A  West.. 

Do  pref... 

Norfolk  A  Western.. 

Do  pref... 

Northern  FaolUc 

•  Do  pret. 

Ohio  Central 

Ohio  A  Mississippi. . . 
Do  pref. 

Ohio  Southern 

Orcfcun  Short  Line  .. 
Oregon  A  Trans-Con. 
Peo.  Deoat.  A  E'vUle. 

Phlla.  A  ReadinK 

Fltt8b.Ft.W.AC.(cuar. 
Do  special 

Rensselaer  A  Bjir. 

Rich. A  Al.  st'k,  tr.  ct. 

Blchmourt  A  DauWUe 

BlchinoudA  WestPt. 

Rochester  A  Pittsb.. 

Borne  Water.  A  Ogd.. 

St.  L.  Alton  AT.  H  .. 

Do  pref. 

St.  L.  A  S.  Francisco. 

Do  pref. 

Do         Ist  pref. 

■t.P.  ADuluth 

Do  pref. 

St.  Paul  Minn.  A  Man 

Soloto  Valley 

Bonth  Caruliua  RR.. 
Texas  A  N.  Orleans. 

Texas  A  Pacino 

Union  Paeino 

Virginia  r.iilland.... 

Wab.8t.L.  A  Paciflo. 

Do  pref. 

TKLEORAPn. 

Amerlean  DIst.  Tel.. 
Amer.  Tel.  A  Cable.. 
Bankers'  &  Mer.  Tel. 
Western  Union 

EXHRKSS. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 


Cloning 
Stpl.  30. 


•dO 
•18 

"ioTi 

37  >« 

•IS"* 

•8 

128^ 

J7rt«, 

}107\ 

99% 

M2a 
ius'a 

•H 

2SI4 

3378 
34>e 


38 

20^ 

il02!lt 

I.-lia 

50 

6 

•^56" 
"'5H 


32 
13ii 


9>a 

7114 
♦73 

"4538 

42 
{100% 
11>S 


6«78 

139" 

18"8 

40 

25 
'«92 

13'a 
I2t> 
•40 


5% 

11»9 


22% 
•13" 

13=8 

8 
23 !« 
2II3 
47% 

1 
•2114 


2114 
I514 

173d 


2H 

"sJi 


34 

82 

18 
•32 
•81  >« 

24 


Low- 

ft. 
13UI« 

71>« 
8»i 

04 

60 

45 

37 

14'8 

10 

30^ 

36  >8 

30 
6* 

11% 

8 

133i< 

128'8 

75 18 
107 

93  >a 
12S>i 
11H>4 

11\ 

25^8 

33 

93  >« 

23  >9 
47 1« 

140 
38 
19 

102 1« 

12>s 

59 

5>« 

9>« 

56 

20 

5 

205 

205 

31 
131i« 

9l»a 

13% 
150 
8 

29ifl 
9% 

73  H 

73 

191a 

44 

32 
100 

IOI9 

35 

63  % 

16 

40 

17% 

38J4 

24  >4 
93 
12 

127 14 
42 
§98 
6 

ll>a 
92 14 
16 
37 
20% 
192  "a 
13 

5% 
13% 

8 
23 
21ie 
46% 
% 

2m 

78 

11% 

19% 

20% 

I514 

13% 

136% 

120 

142 
2% 
71% 
30 

3»9 
18 
33 
81 
18>4 
33% 
825|, 
22% 
81% 

100^8 


Oelobtr 

Hiah- 

<ito»ing 

Low- 

au>^■ 

OtoCn 

ft. 

Oet.il. 

ttt. 

til.  Norn.  acT. 

130% 

137 

liO 

VV% 



87% 

89 

i^» 

10% 

9% 

11% 

10 

96% 

06 

96 

80 

70 

87 

80 

5','IS 

SO 

49«| 

57% 

57% 

47»i 

44 

41% 

47% 

43% 

17  «8 

'14 

14% 

16% 

14% 

13% 

12 

230(1 

20 

fS> 

*/,"" 

40% 

47% 

45% 

il^ 

4S 

43% 

4» 

48% 

35 

35 

36 

."> 

9% 

0 

12% 

im 

le^B 

16% 

Id 

asof 

20% 

J"* 

llH 

10% 

15% 

14 

139 

187 

140 

188 

133% 

132% 

133 

13j% 

184% 

89  >8 

809» 

80% 

99 

04 ''h 

114>4 

lUH 

114% 

119% 

llS'g 

111% 

111% 

110% 

11,'.% 

113% 

135% 

•135 

135 

137'8 

137% 

125 

124 

123% 

132 

•127 

18 

18 

15% 

18% 

•16 

41% 

40% 

36% 

40% 

•34 

39% 

38 

38 

44% 

41% 

100% 

99% 

100% 

105% 

104 

S3 

33 

3«% 

69 

65% 

60 

65% 

141 

141 

142% 

40 

43 

48 

26 

25 

25 

43 

34 

1213b    121 

18%       183s 

63 
7 

12% 

16 

64% 

23% 
6% 
205 
205 

37 


119%    124 


ti% 
11% 

"eo" 
21% 

6 


17% 
60 

5% 
10°B 
15% 
58% 
21 

6 


24% 
65% 
8»» 
14% 
20 
71 
25 
11% 


120''« 
21% 


6'8 
12% 
20 


10% 


•34 


33 


39%      37% 


135%    135        139%    138 


92 
20 
150 
10% 

2978 

14 

83% 
77% 
21 

40 


19 


91 
17% 


93 

28% 


24% 


9%       10 


12% 
83% 
76% 

"46" 
37% 


111%    109 
14%       14% 


37% 

77% 

20 

48% 

23% 

48% 

2SI4 


10%  21% 

82%  8978 

76%  80% 

20%  25 

45  51% 

33%  40 

108%  120 

14  18 


19% 
86% 


21%       18 

97%  97 

23%  22% 

46  

31  2878 

200%  200 

16%  1«% 

778 

19% 

1378 

34% 

26% 

55% 
1% 

25 

78 

17 

27% 

29% 

2078 

26 

140 

123 

145 

5% 

76 

33% 
5% 

28 

51 

91 

22 

41% 

91% 

29% 

90 


40 
79% 
24 
54% 
2» 
6e\ 
37% 
106 
18% 


48% 

36 
118% 

15 
•36 


•24 
'53 

23 

51 

35% 
104% 


37  33 

75%      74 
19  20 

48%      50 
21%      21% 
47  45% 

27%      27% 
104%    104%    101 
16  15  14 

129%    129%  133%  •132 

48          46%      44  49        '46 

§104%  §101%    101  107%    101% 

1078        9%        8  11%         9% 

16%  26 

96%  100% 

21%  2778 

44  57 

27%  38% 

200  202% 

16  2078       18% 

7%         6%  9%         H% 

19%       17%  23%      21% 

11%      10%  13          10% 

3278      30%  33%      31 

26%      25  31%      30% 

55%      54%  65%      63% 

1%           %  2%         2% 

23%      22%  28%      34% 


20 

*9»i% 
25% 
53% 
36% 


15% 

29% 
19% 
21% 

i'is" 

"4% 

74% 

30% 
5% 

28 
•43 
•80 

20%      20% 


15 

25% 

28% 

177s 

20% 


150 
4% 
73% 
31 

4% 
25 
42 
85 


40 

90% 

29% 


21% 
28 

3678 

24 

25% 
13i»78     141%     141% 

130       130        

157%    157% 

11%       10 

87 

43% 
5% 

26% 

47% 

85 

24% 

4978 


18% 

26 

35% 

2179 

23 


•82% 

41% 

8% 


40% 

00%  09% 

28%  3979 

89%  --- 


'43 
'8S 
S3 
47% 
97 
37% 
9S%     *07 


18% 
49% 

■7% 
•13 


1779 
4878 
18 
7 
13 


■  Prices  bid. 


SO  22 
64%  64% 
% 

§63%  68% 

144%  140 

99  98 

5479  5479 

'114  115% 

t  Prices  asked. 


107%  §106%  104%  110%  108% 

8  9%    

14%  18%    

49  49        

22%      21%  20%  25%  23% 

56%      55  55  62%  S8% 

22  22  28 

10%    "10"  9%  15%  "l278 

18%      177g  17%  25  22 

29%    261a  28%  27% 

71          69%  68  70        

1%         1%  2  6%  4% 

80%      80%  75%  81%  76% 

144%    143%  142  145        

104%    102  101%  104  10878 

62%     'bit  59%  62%    

118      "lie  117  120        

i  Ez-dlrldend. 


OloMna 
KAlLniurm.         H*pi.  30. 

'Vui,  K^„  MlNIKO. 


Iron 

ill.. 

■li.'.'.' 


17% 


OiiiarHi    ,,, 

Pennsylvatila  Coal.. 

Quicksilver  MIn 

Do  pref, 

Variodk. 
Canton  Couiitanjr..,, 
Consolidated  (IM  Oo. 
Del.  A  Hod.  Canal... 
Iron  Steamboat  Co. . 
N.Y.ATex.IjuidOo. 
Orctfon  Impmv.  Co.. 
Oreg'n  R'y  A  Nar.Oo.      ^  -, 

PaclHc  Mall 81% 

Pullman  Palace  Car.    120% 


7% 
987t 

'97% 
86% 


80% 


Low- 
—I. 

« 

10% 
18 

S" 

9ft 
230 

«•* 
88% 


05% 

87 

17% 
150 

24 

80 

S0% 
128% 


"A*-^!"'  ^   "TwS%t 


ml.    Otl.ax.     ,ti. 


8%       'Bl. 
t->U      34^ 


8 
3 

31% 
30 
10% 

2»        

330      •3.10 

80%    tl 


34^      31%      36% 
31  %      337, 

30  33% 


0% 


13 

to 

30 


M% 
15% 
30 


'.t^  U^ 


'  Prloea  bid. 


)  Price*  aaked. 


22,       K         »*'•  lO*"* 

JO'i      00%      0«%  100% 

91       33         33 

150        

33  81%      29%      347; 

100%  100%    »:%  1111; 

58%      5«%      M         70 
133      '131      tiaO%  tl37% 

§  Ez-4lTl>lead. 


Ill 
3S% 

33 


■iiH 

94 


•7H 


BAtfKRRa'STCRLUfO  RXOIIXWOB  (rtMTCD  RATU)  rOR  MOVRIIBCR,  ISM. 


yov. 

60 
(Ulyt. 

D»- 

mand. 

Ifov. 

60 
day: 

De- 
mand. 

/ro». 

80 
date. 

D0- 

wumd. 

1.... 

2.... 

8. 

4  84 
...Holl 

4  84 
4  84 
4  3:<% 
4  83% 

8. 

4  83% 
4  83% 
4  83% 
4  88% 

■488  ■■ 
•lay.... 
4  86 
4  86 
4  85% 
4  85% 

485% 
4  85% 
4  85% 
8S%->)e 

13.... 
14.... 
16.... 
16.... 
17.... 
18.... 
10.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4  83 

483 
8. 

4  83 

4  83 

4  83 

4  83 

4  83% 

4  83% 
8. 

4  83 

4  83 

4  85% 

4  85% 

4S6%' 
4  35% 
4  85% 
4  85% 
4  86 
4  86 

■885%' 
4  85% 

33.... 
26... 

4  83 
HoU 

4.MH 

dar... 

4  8« 
48« 

"isi" 

4  8»% 

3 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

37... 
28.... 
20.... 
30.... 

Bang* 
High 
Low. 

4  83% 

4  83% 

i'saV 

"434 

4  83 

(jyiT/iD  STATES  TR/SASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Trearaxvr 
was  issued  this  week.  It  Is  based  upon  the  actual  retarna 
from  Assistant  Treasurers,  depositaries  and  superintendento  of 
mints  and  assay  offices,  and  shows  the  condition  of  the  U.  8. 
Treasury  November  30 : 


Gold.— Coin  In  treasnry  . 
BolUoD  In  treasorr 

Certlfloates  Issued 

Lesson  hand 


Net  gold  held 

BIlTer.— Standard  dollars  In  treas'7 
BolUon  Intreasttry 

Certificates  Issued 

Lesson  hand 


Net  silver  held 

United  States  notes  In  treasury  . 

Certificates  Issued 

J.e88on  hand 


178,008.788 
73.»49,79e 


140.047,000 
84.4e2,H«8 


iae.ses,oi8 

8,S8J.8e« 


»l.»4B,!n8 


:»t,787,106 
S8.0M,4(M 


Net  U.  9.  notes  held 

National  Bank  notes  held 

Deposits  in  Nal.  Bank  deposltar's. 

Totals 

Public  debt  and  Interest- 
Interest  due  and  unpaid  

Accrued  Interest 

Matured  debt 

Interest  on  matured  debt 

Debt  bearing  no  Interest 

Int.  on  Pac  KR.  b'ds  due,  nnn'd. 
Accrued  Int.  on  Pac.  RR.  bds 

Fractional  cnrrenev  redeemed. 
One  and  two  jr.  notes  redeem *d 
Interest  checks  and  coupons  pd. 

Totals 

Rea've  ag'st  U.S.  notes.  Acta  'TBJt'Sa 
Fund  held  for  redeeming  notes  of 
Nat.  Bks.  "failed,"  "In  liquida- 
tion," and  "  reducing  ctrcnlat'n". 
F'nd  held  for  red. Nat.  gold  bk.notes 
Five  p.  0.  rd  for  red.  Nat.Bk.  notes 

Nat.  Bk.  notes  in  process  of  red 
Post  Office  department  account.. 

Disbursing  Offloers'  balances 

Undlstrib'd  assets  of  failed  Nat.bka 
Cnrrencr  and  minor  ooln  red.  sect. 
Fractional  silver  coin  redemp.  acct. 
Int.acct.,Loulsv.A  Portid.Canal  Co 
TreaaVs  tr'nsfer  chks.Adfta.oaU'11 
Treasurer  n.  8.,  agent  for  paying 

Interest  on  Dist.  Columbia  bond*. 

Interest  on  DIst.  Col.  bonds  paid. 

Totals 

Balance 

Assets  not  avaUsble:  Minor  coin. 
Fractional  stiver  coin. 


Aggregate., 


17,TH,a00 
810,000 


1,885.880 
8,388.740 

8>M,iae 

817.085 
1,081 

1,0IS,9»T| 
1,081 


iae.i5i.9T4 


43,880,048 


X*M»mm. 


100,364,008 


88,708.048 


8,888,048 
18,886.888 


480,871,483 


aUk3U.7S< 


S4,4M> 


88,543,801 

]17,5U 

13,118,455 


3,106.457 

84,018,881 

488,378 

lai'nM 

88,788 

810 

8,i><a,T88 

ML400 


010,171 
87,S9aaM 


480,Sa6,»14 


8,487,300 


iTjea,ooo 


ao44aa.7<» 


15,0*0,800 


8SL4B8,BM 
100,000/100 


14a;38MS 


70,448338 


08,180.801 


S7,030k9l8 


«aa3oo.o8o 


«>l,8m,M>4 


3i8.ag7,iei'«i.wi)iw4  oo.twT.w 


t\seatm 
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REPORT     OF    THE    COMPTROLLER    OF    THE 
CURRENCY. 
Tkeasort  Depaetmbst, 
Office  of  Compteollek  of  the  Currency, 

Washiuqton,  December  1,  1885, 
I  have  the  honor  to  submit  for  the  consideratioa  of  Coneress, 
in  compliance  with  Section  333  of  the  Revii-ed  Statutes  of  the 
United  States,  the  twenty-third  annual  report  of  the  Comp- 
troller of  the  Currency.  During  the  year  ending  November  1, 
1885  one  hundred  and  forty-five  banks  have  been  organized, 
with  an  aggregate  capital  of  $16,938,000  ;  circulating  notes 
have  been  issued  to  these  new  associations  amounting  to 
K274,910.  ,  .  ,  * 

These  banks  are  located  by  geographical  divisions  as  fol- 
lows •  Eastern  States,  4  banks,  with  capital  of  $400,000  ;  Mid- 
dle States,  20,  with  capital  of  $2,895,000;  Southern  States,  21, 
with  capital  of  $2,425,000;  Western  States,  76,  with  capital  of 
fP  473,000;  Pacific  States,  8.  with  capital  of  $725,000;  Territo- 
tories,  16,  with  capital  of  $1,020,000. 

Since  the  establishment  of  the  national  banking  system,  on 
February  25,  1863,  there  have  been  organized  3,406  national 
banks.  Of  these,  432  have  gone  into  voluntary  liquidation  for 
the  purpose  of  winding  up  their  affairs;  79  have  gone  into 
voluntary  liquidation  for  the  purpose  of  reorganization;  64  are 
in  liquidation  by  expiration  of  their  charter,  of  which  number 
88  have  been  reorganized,  and  104  have  been  placed  in  the 
hands  of  receivers  for  the  purpose  of  closing  up  their  affairs, 
leaving  the  total  number  in  existence  2,727  on  November  1, 
1885,  which  is  the  largest  number  that  has  been  in  operation  at 
any  one  lime. 

The  corporate  existence  of  864  national  banks  expired  during 
the  year  ending  November  1,  1885,  of  which  801  have  been  ex- 
tended under  the  act  of  July  12,  1682.  Forty-eight  have  per- 
mitted their  corporate  existence  to  expire,  and  are  in  liquida- 
tion under  Section  7  of  said  act  (32  of  which  have  been  suc- 
ceeded by  other  banks  located  in  the  same  places,  and  with 
nearly  the  same  shareholders),  and  13  have  been  placed  in 
voluntary  liquidation  by  vote  of  shareholders  owning  two- 
thirds  of  their  stock,  of  which  7  were  succeeded  by  other  banks. 
The  remaining  2  became  insolvent  and  were  placed  in  the 
hands  of  receivers.  The  corporate  existence  of  14  national 
banks,  with  an  aggregate  capital  of  $4,450,000.  will  expire 
daring  November  and  December  of  this  year ;  and  the  corpo- 
rate existence  of  18  national  banks,  with  an  aggregate  capital 
of  $3,135,000,  will  expire  during  1886.  Four  national  banks, 
with  an  aggregate  capital  of  $600,000,  have  failed  and  been 
placed  in  the  hands  of  receivers  during  the  year. 

Under  the  provisions  of  the  act  of  July  12,  1882,  national 
banks  with  a  capital  of  from  $50,000  to  $150,000  may  be  organ- 
ized upon  a  minimum  deposit  of  United  States  bonds  equal  to 
25  per  cent  of  such  capital.  The  minimum  deposit  of  bonds 
isquired  by  law  to  be  made  by  banks  with  a  capital  of  upwards 
of  $150,000  is  $50,000,  The  following  table  shows  the  number 
of  banks  organized  from  July  1,  1882,  to  July  1,  1885,  their 
capital  stock,  amount  of  bonds  deposited  in  accordance  with 
law,  and  the  circulation  issued  thereon  : 


Year 
endxQ   June  30 


1882-83. 
1883-84. 
1884-85. 


Capital. 


Minimum 

bonds 
reauued. 


251  $26,552,300  $5,155,500  $7,116,400 
218  19,944,000  4,016,000  4,(576,100 
142l     15,203,000    3,001,250    3,332,800 


Bonds 

actually 

deposiied. 


^03 


Clrculat'n 
issued. 


$6,104,760 
4,208,490 
2,999,520 


BXTEHSIOtf  OF  THE  OOKPOEATE    EXISTENCE  OF  NATIONAL  BANKS. 

The  original  national  currency  act  of  February  25, 1863,  pro- 
vided in  section  11  that  banks  organized  under  its  provisions 
should  have  succession  for  a  period  of  not  exceeding  twenty 
years  from  the  date  of  said  act.    »    *    *    * 

Under  the  provisions  of  this  act  488  banks  were  organized, 
of  which  88  had  ceased  to  exist  prior  to  January  1,  1882,  leaving 
400  still  in  operation  on  that  date.  Of  these,  314  were  ex- 
tended under  the  act  of  July  12, 1882,  72  were  succeeded  by 
other  asssociations  with  the  same  or  different  names,  12  went 
out  by  voluntary  liquidation  or  expiration  of  corporate  exist- 
ence without  successors,  and  2  were  placed  in  the  hands  of 
receivers.  The  corporate  existence  of  297  of  these  banks  ex- 
pired on  February  25,  1883,  and  270  were  then  extended;  while 
103  expired  previous  to  that  date,  of  which  44  were  extended. 

The  national  bank  act  of  June  3,  1864,  superseding  that  of 
February  25,  1863,  provides  in  section  8  that  each  national 
bank  shall  have  succession  for  twenty  years  from  the  date  of 
its  organization,  that  is,  from  the  date  of  its  organization  eer- 
tiflcate.  This  section  was  embodied  in  section  5,136,  Revised 
Statutes,  now  in  force.     *    *    » 

Aaticipating  the  fact  that  a  large  number  of  national  banks 
would  expire  by  limitation  during  the  years  1882  and  1883,  the 
V/Omptroller  of  the  Currency,  in  his  annual  report  for  1881, 
recommended  that  an  act  be  passed  providing  that  any  national 
bank  might,  vnth  the  approval  of  the  Comptroller,  at  any  time 
within  two  years  prior  to  the  date  of  expiration  of  its  cor- 
porate^eiistence,  extend  ita  period  of  succession  for  twenty 
years  by  amending  its  articles  of  association.    *    *    *    * 


As  there  was  some  uncertainty  in  regard  to  the  passage  by 
Congress  of  the  act  for  the  extension  of  the  corporate  exist- 
ence of  national  banking  associations,  fifty  banks  gave  notice 
of  liquidation,  and  in  most  instances  new  associations  were 
organized  with  the  same  titles  and  the  same  stockholders  as 
thise  which  had  been  placed  in  liquidation.      »      *      * 

The  whole  number  of  banks  organized  under  the  act  of 
June  3, 1864,  to  the  date  of  the  act  of  July  12,  1882,  was  2,266, 
of  which  450  had  been  closed,  leaving  1,816  in  operation  on  that 
date.  The  following  table  gives  the  number  of  these  banks, 
the  original  periods  of  succession  of  which  will  terminate 
during  each  year  from  1886  to  1899  inclusive,  with  their  capital 
and  circulation  : 


Years. 


1883., 
1887. 
1888. 
1889. 
1S90. 
1891. 
1892. 
1893. 
1894. 
1893. 
1896. 
1897. 
1898. 
1899. 


Number 
of  bankp. 


Total. 


Capital. 


$3,135 

95> 

)  ,250, 

600, 

9.290, 

13,lii3, 

12,879, 
4,740, 
7,638, 

10,663, 
1,968, 
2,969 
2,649, 
4,820, 


,C00 
,000 
,000 
.000 
500 
,9!>( 
,60(1 
OGO 
Ot 
OOO 

,000 

,000 
000 

oot 


18 

5 

11 

3 

63 

104 

103 

39 

67 

81 

23 

28 

27 

41 


613  $76,748,000  $54,754,600 


Circulation. 


$1 


848,250 
925,009 
719,100 
450.000 
,419.950 
,120.880 
,300,870 
,849.400 
819,150 
650,000 
525,500 
106,000 
203.600 
811,900 


On  November  1,  1885,  885  banks  organized  under  the  act  of 
June  3,  1864,  had  been  extended,  making,  with  the  314  exten- 
sions of  banks  organized  under  the  act  of  February  25,  1863, 
1,199  associations  the  corporate  existence  of  wiiich  has  been 
extendedundertheactof  July  12, 1882.  During  the  year  ending 
Nov.  1, 1885,  the  periods  of  succession  of  864  banks  organized 
under  the  act  of  June  3,  1864,  terminated.  Of  these,  801  have 
already  extended  their  corporate  existence,  5  were  placed  in  vol- 
untary liquidation  by  the  vote  of  stockholders  owning  two-thirds 
of  their  stock,  15  were  permitted  by  their  stockholders  to  close 
at  the  end  of  their  periods  of  succession,  4  were  placed  in  the 
hands  of  receivers,  and  39  were  succeeded  by  other  associa- 
tions with  different  names  but  with  the  same  shareholders, 
wholly  or  in  part.  From  November  1  to  December  31,  1885, 
14  banks  will  expire,  all  of  which  have  applied  in  due  form  for 
extension. 

Among  the  banks  extended  during   the  j'ear  were  30  in  the 
city  of  New  York,  with  an  aggregate  capital  of  $35,350,000, 
as  well  as  a  large  number  in  Boston,  Philadelphia,  and  other 
principal  cities,  being  some  of  the   largest  banking  institutions 
in  the  United  States.    It  is  also  interesting  to  note  that  many 
of  the  banks  extending  during   the  past  year  were   originally 
organized  under  the  various  State   laws,  and  the  continuation 
of  their  existence  under  the  national   banking  system  indicates 
their    belief  that  it  is    for  their  best    interests  to    do  business 
under  the  general  banking  laws  of  the  United  States.    *    *    * 
Upon  reference  to  a  statement  heretofore  made  of  the  exten- 
sion of  the  corporate  existence  of   national  banks  organized 
under  the  act  of  February  25,  1863,  it  will  be  noticed  that  270 
banks,  with  a  circulation  of  $47,997,430,  were  extended  on  Feb. 
25,  1883,  and  therefore  lawful  money  must  be  deposited  under 
section  6  within  thirty  days  from  February  25,   1886,  to   jetire 
such  portion  of   this   circulation  as  then  remains  outstanding. 
From  the  redemptions   of  this    circulation  made   in    regular 
course,  it  has  for  some  time  been  evident   to   the  Comptroller 
that  the  amount  of  the  final  deposit  required  by  this  law  to  be 
macie  in  lawful  money  during  the  thirty  days  succeeding  Feb- 
ruary 25, 1886,  would  be  very  large,  and  that  this  deposit  of 
lawful  money  within  so  short  a  period  would  perhaps  occasion 
some  temporary  disturbance  at  money  centres,   particularly  as 
some  time  would  necessarily  elapse  before  new  circulation  to  re- 
place that  retired  could  be  issued  by  the  banks. 

In  this  connection  I  desire  to  call  attention  to  a  portion  of 
section  9,  which  provides  that  in  the  aggregate  not  more  than 
three  million  dollars  of  lawful  money  shall  be  (ieposited  by 
national  associations  during  any  calendar  month  in  order  to 
withdraw  their  circulating  notes,  except  when  bonds  owned  by 
the  association  shall  be  called  for  redemption  by  the  Secretary 
of  the  Treasury.  It  does  not  appear  that  lawful  money  de- 
posits made  under  section  6  are  exempted  from  the  provisions 
of  section  9  referred  to,  and  inasmuch  as  the  deposits  under 
section  6  may  at  times  exceed  $3,000,000  in  any  one  month, 
there  is  an  apparent  conflict  in  the  act.  I  therefore  recommend 
that  the  time  of  deposit  be  extended.  I  also  recommend  that 
section  9  be  so  amended  that  its  provisions  shall  not  apply  to 
the  deposit  of  lawful  money  by  extended  associations. 

In  anticipation  of  the  difflciilty  which  might  ari,se  after  Feb- 
ruary 25,  1886,  from  the  apparent  conflict  of  law  referred  to, 
and  from  the  large  deposit  of  lawful  money,  which,  if  not 
made  before,  would,  by  the  law,  be  required  to  be  made  within 
thirty  days  following  that  date,  the  Comptroller,  early  in  the 
present  year,  began  to  advise  national  banks  which  would  bo 
required  by  section  6  to  make  deposits  of  lawful  money  on  or 
before  March  25, 1886,  in  order  to  prevent,  if  possible,  any  dis- 
turbance, to  make  such  deposits  in  advance,  in  sums  of  $10,000 
or  multiples  thereof,  extending  them  over  a  period  of  some 
months.  These  banks  were  also  advised  to  order  in  advance 
the  preparation  of  notes  of  new  design,  that  they  might  be  in 
readiness  to  be  issued  to  replace  the  circulation  retired  by  the 
deposit  of  lawful  money  under  section  6.  Eaily  in  August  a 
printed  circular  letter  embodying  this  advice  was  sent  to  all 
the  national  banks  interested.    Many  of  the  banks  so  addressed 
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hare  responded,  and  it  Ih  b«lirtved  that  th«  action  of  thin  ofBoe 
baa  hud  an  exuellent  effect,  and  that  the  amoant  of  lawful 
money  to  be  deposited  within  thirty  days  after  Febrnary  35, 
188B,  will  be  much  Ibhh  than  if  this  action  had  not  been  taken, 

If  the  only  object  of  Hection  6  la  to  enablo  the  United  Htatea 
to  gain  the  beneirlt  from  lost  or  destroyed  notes,  this  objeet 
might  have  been  accomplished  by  simple  enactment  to  this 
sffecf ,  without  the  expense  of  the  isaaanoe  of  new  notes  and  the 
deposit  of  lawful  money. 

The  extension  of  the  franchises  of  expirlnff  a.i8oclations  for 
the  sole  purpose  of  liquidating  their  affairs  until  closed,  as 
provided  for  in  .section  7,  appears  to  answer  its  parpose. 

Th*  remaining  sections  of  the  act  are  for  purposes  other 
than  the  extension  of  the  corporate  existence  of  national 
banks,  and  it  is  not  necessary  in  this  connection  to  mave  any 
statement  in  regard  to  their  provisions. 

At  this  date  but  two  re-appraisals  have  been  made  of  the 
stock  of  non-as-senting  shareholders,  under  section  5,  by  the 
Comptroller  of  the  Currency. 

CIBCnLATIOK. 

Notwithstanding  the  fact  that  145  new  banks  were  organized 
during  the  past  year,  with  a  capital  of  |16,9a8,000,  depositing 
#4,9.')9,300  of  bonds  as  security  for  circulating  notes,  the  aggre- 

fate  of  bonds  on  deposit  for  that  purpose  has  diminished  from 
325,310,300  to  ^308,364,550. 

The  following  table  gives  the  various  kinds  and  amountfl  of 
bonds  deposited  by  tlie  banks  to  secure  their  circulating  notes 
on  November  1, 1883,  November  1, 1884,  and  November  1, 1886. 


1883. 

1384. 

1883. 

Tbroe-and-ar-halts 

Tlirti's  

$632,000 

201,327,750 

41,319.700 

a,463,000 

106,164,850 

i56Vc64,406 

49,537,4,50 

3,4«9,000 

116,705,450 

138V920.656 

49,847,-^50 

3,505,000 

Fours 

116,391,650 

$352,907,300 

$325,316,300 

$308,361,350 

By  reference  to  this  table  it  will  be  seen  that  the  aggregate 
reduction  of  bonds  deposited  for  the  year  ending  November  1, 
1885,  was  116,951,750.  The  changes  were  as  follows:  An  in- 
crease of  $36,000  in  Pacific  currency  sixes  and  of  $9,800  in  the 
amount  of  four-and-a-half  per  cents  deposited,  a  reduction  of 
$313,800  in  the  amount  of  four  per  cents  held  and  a  reduction 
of  $16,683,750  in  the  amount  of  three  per  cents  held,  payable 
at  the  option  of  the  Government.  Of  the  three  per  cents 
$9,586,200  had  been  called  for  payment,  and  interest  had  ceased 
on  November  1,  1884.* 

The  following  tables  show  the  decrease  of  national  bank  cir- 
culation during  the  years  ending  November  1,  1883,  NovemDer 
1,  1884,  and  November  1, 1885,  and  the  amount  of  lawful  money 
on  deposit  at  each  of  the  dates  named  : 
Kational  bank  notes  outstanding  November 
•  1, 1882,  Including  notes  of  national  gold      

bimfea $362,727,747 

Lees  lawful  money  ondepoiit  at  same  date,  AnA-saoj.  tni  -ua 

including  deposits  of  golil  banks 38,423,404— $324,304,343 

National  bank  notes  outstanftlng  Nov.  1,    „,„„,„_„_ 

ittbq  352,013,707 

Less  lawfuimoney  on  deposit  Nov.  1, 1883      35,993,461  -  316,020326 


Net  decrease  of  oiiculatlon $j,284,017 


National  bank  notes  outstanding  Nov.  1, 

1883,  Including  notes  of  national  eo\a. 

banks -•-••  $352,013,, 87 

Less  lawful  money  on  deposit  at  same  date.  ,  „  -  „  ,„, 

includiUK  deposits  of  uational  gold  banks  35,993,461— $310,020,326 
National  bank  notes  outstanding  Nov.  1, 

18S4,  including  notes  of  national  gold  „_.„-,. 

banks  ,-••••  333,0S»,H13 

Less  lawful  money  on  deposit  at  same  date,  .,„„,.,,„„,  aja  n-ift 

including  deiwsita  of  uational  gold  banks  41,710,163—  291,849,650 


Net  decrease  of  circulation $24,170,676 


National  bank  notes  outstanding  Nov.  1. 

1884,  Inelullng  notes  of  national  gold  .-oo,, 

banks  il)add,oo»,»i>j 

Less  lawful  money  on  deposit  at  same  date,  ,,,,„,„„    ~,q,  aio  ako 

including  deposits  of  national  gold  banks  41,710,163— $291,848,650 

National  bank  notes  outstanding  Nov.  1, 

18S5,  Includiug  notes  of   national  gold  „..._,„ 

|j^^,,j{g       _ 310,047,160 

Less  lawful  Tnonoy  on  deposit  at  same  date. 

Including  notes  of  national  gold  banks..  39,542,079—  276,304,189 


iTaa  uwt 

th.fS 


Increaae  indlrallng  that  poMlbly  tb«  IntorMit  on  tb*  poUia 
debt,  and  even  some  portion  i>f  fh.t  pHn'-lpal,  inl/lit  ti-  ^•M  Ib 
standard  silver  dollani,  sod  tin  .r*. 

by  become  depreciated  in  for>-i  ,14. 

edly  affect  their  prliry  in  thin  ■•  "intr/      1  ti'  cr-'Jit  and  KtaadiOlf 
of  this  country  Is  d>-4,Tv.-dly  lii).'li,  and  It  1*  aoC  bellerad  Uuit 
the   people  desire  either    the    urlnciiwl    or    lat«irMit 
bonded  debt  of  this  country  to  be   paid   in   anythla)^  I 
coin  or  its  equivalent.     This  matter  was  dlsniiwd    i\i 
the  bonds  were  issaed.  during  thi  period  of  the  r  of 

the  debt,  and  the  preparallonM  for  the  reaampi.  1  — «l« 

payments,  and  the  conviction  is  general  that  the  faith  ftsd 
credit  of  this  Government  lit  pledged  for  the  paymMt  of  lla 
■eourities  in  gold  ciAu  or  its  equivalent. 

The  Comptroller,  In  his  laiK  annaal  report,  made  th«  follow- 
ing statement : 

Tlio  time  of  the  II  mil  payninnt  of  tlie  d<-bt  I*,  linwevar.  jnt  ilutani,  aad 
wUli  appnuHiate  li*gliilittl'*n  llii're  will  prntmhlr  b«%  tor  tic^ny  vi'ar#  no 

lack  of  boiiilM  ns  a  Miifo  t»a«U  of  cirrnint?  ■-■       U  - -  -      '    i4lil«pUMB 

wIlhothiT  Hfi-iirit\    lias  as  yfil  been  ound  ear. 

roucy  ruilienial'lr  cm  drinand  In  iipci  .  <r  believe* 

that  It  Is  cxirrnivly  doubtful  wlietUer,  »it,;[  m,.  t^xiK.fifMii-,.  of  the  last 
twenty  yrarx,  tbe  people  would  be  •ailsnel  witli  a  (arrea<7  baaed  on 
any  seeuniy  iiMisr  than  United  States  hnu<li. 

Public  sentiment  suetns  to  be  In  favor  uf  tlie  p»rmeatof  tlM>| 


Net  decrease  of  circulation $15,545,461 

»»•*••♦* 
It  will  be  seen  that  the  banks  held  on  November  1,  1884, 
$155,604,400,  and  on  November  1,  1885.  $138,920,650,  of  three 
per  cents  under  the  act  of  July  12,  1882,  payable  at  the  pleas- 
ure o*  the  Government.  The  Secretary  of  the  Treasury,  during 
the  year  ending  November  1, 1883,  paid  $105,634,150,  and  during 
the  year  ending  November  1,  1884,  $105,970,450,  of  the  public 
debt.  In  the  latter  year  three  per  cents  only  were  called.  No 
bonds  were  called  for  the  year  ending  Nov.  1,  1885. 

The  reduction  of  circulation  of  national  banks  during  the 
year  ending  November  1,  1885,  for  reasons  other  than  the  call 
of  bonds  by  which  it  was  secured,  was  greater  than  anticipated. 
The  causes  which  have  led  to  this  result  are  small  proUt  re- 
maining to  national  banks  on  circulation  after  paying  the  tax 
of  1  per  cent  per  annum  imposted  by  the  Government)  reduction 
in  the  rates  of  interest  throughout  the  country,  occasioned  by 
the  abundanoe  of  msney  in  the  flnancial  centres  ;  and,  doubt- 
less, uneasiness  among  certain  of  the  bankers  of  the  country  aa 
to  the  outcome  of  the  increase  of  silver  in  th   Treasury,  Buon 

*  jTlarge  proportion  of  these  bonds  was  replaced  by  others. 


debt  as  raplilly  as  possloli',  and  while  no  doubt  this  li  lo  ganaral  •  tqf 

lit  miiKt  exlMM, 


:inrlod.  1 


reel  prlncUilc.  yet  as  It  Is  apparent  ttiat  hiK'I)  imfni^ 

under  the  most  favorable  clrcnmstan'' 

interest  daring  which  time  Is  as  mucli 

olpal.  It  Is  a  4iuestlon  If  It  would  not  b' 

and  a  payment  of  th*^  debt  to  re'luct*  tin-  luMTimi  ii|,<>i,  il  i,,  «  mlnlMaii 

rate  and  defer  the  payment  of  the  piinelpal,  tlras  giving  (or  many  yean 

a  safe  basis  for  uatlonal-bank  circulation.  This  coume  would  be  parMoa- 

larlf  advantageous  if  the  revenu<'s  of  the  Unrrmment  are  bereMler  (•■ 

duood  lo  a  poliii.  which,  af  er  providing  sunicloat  moan*  for  carrylnc  en 

public  business,  will  necessitate  a  more  gradual  reduction  of  the  pimei- 

pal  of  the  debt. 

The  measures  introduced  in  the  Senate  and  House  of  Bepre- 
seotatives  during  the  last  session  of  Congress  to  enable  national 
banking  ass':iciation8  to  issue  circulation  to  the  p:ir  value  of  the 
bonds  deposited,  and  for  the  funding  of  the  high-rate  bonds  of 
the  United  States  into  bonds  bearing  a  lower  rate  of  intereat, 
did  not  become  laws,  the  law  taxing  circulation  was  not 
repealed,  and  no  legislation  whatever  in  relation  to  the  national 
banks  or  the  refunding  of  the  public  debt  was  enacted. 

Unless  some  measures  be  taken  wher>-by  the  banks  may  be 
enabled  to  issue  circulati  n  at  a  reasonable  profit  to  tbemselres, 
the  contraction  of  national  bank  notes  will  continue.  The  profit 
on  circulation  may  be  increased  by  the  removal  of  the  tax  and 
by  increasing  the  amount  of  1  urrency  issued  to  (he  par  value 
of  the  United  States  bonds  deposited ;  and  the  Comptroller 
again  respectfully  recommends  appropriate  legislation  for  that 
purpose.  Even  if  this  be  done,  the  national  bank-note  circula- 
tion is  still  liable  to  reduction  aud  final  disappearance  with  the 
reduction  and  final  payment  of  the  debt  of  the  United  States, 

Upon  examining  the  various  methods  of  issuing  bank 
notes  adopted  in  other  countries,  and  which  are  dMcribed 
elsewhere  in  the  report.,  it  will  be  seen  that  a  large  proportion 
of  the  issue  of  notes  under  the  laws  of  the  different  govern- 
ments are  based  upon  the  credit  of  the  banks — that  is  to  say, 
they  are  issued  against  the  general  aseeta  of  the  various  insn- 
tations,  and  are  not,  as  a  rule,  secured  by  special  depotdts  or 
securities  held  in  trust,  or  by  coin  or  bullion  set  apart  specially 
for  the  protection  of  the  note-holder. 

Irresponsible  and  illegitimate  issues  of  bank  notes  have  been 
common  to  almost  all  civilized  countries,  and  flnancial  disturb- 
ances have  again  and  again  resulted  from  such  issues,  notwitli- 
standing  the  attempts  which  have  been  made  by  many  different 
governments  to  correct  the  abu.se. 

Bank  notes  which  circulate  as  money  among  the  people  should 
eith>'r  be  well  secured  by  special  deposit  of  valuable  assets  in 
trust,  or  they  should  be  issued  only  by  corporations  whose  aS' 
sets  and  management  are  of  such  a  character  as  to  insure  the 
payment  of  the  notes,  and  those  corporations  should  be  com- 
pelled by  law  to  carry  a  sufficient  reserve  in  the  coin  of  the  conn- 
try  for  their  prompt  redemption.  Under  these  cireumstanoea 
only  are  bank  notes  entitled  to  the  confidence  of  the  public.  It 
is,  of  course  not  to  be  expected  that  corporations  or  prirato 
bankers  will  issue  bank  notes,  if  the  law  requires  them  to  bo 
based  upon  the  security  of  any  form  of  debt  and  at  the  samo 
time  requires  that  an  amount  of  coin  or  bullion  equal  to  the 
notes  issued  shall  be  held  by  the  issuing  association  for  their 
redemption.  There  would  be  absolute  loss  on  such  an  iasne. 
But  as  long  as  a  bank  note  is  payable  on  demand  by  the  issuer 
thereof,  and  the  public  are  assured  that  it  resta  upon  a  stable 
f  Dundation  of  security,  either  deposited  in  trust  or  vested  in  the 
issuer  in  such  a  manner  as  lo  secure  its  ultimate  payment,  and 
as  long  as  said  note  is  prottcted  by  a  reserve  in  proportiim  to 
the  ordinary  demands  for  coin  when  needed  for  dealingi)  wUli 
foreign  countries  or  the  natural  wants  of  trade,  the  public  will 
use  it  aa  money  on  account  of  its  greater  convenienc-. 

It  being  conceded  that  bank  notes  based  upon  coin  or  baiUon 
will  not  be  issued  in  sufHcieut  quantities  for  the  convenience  of 
the  public,  bank-s  should  be  ptrmitted  to  wsue  notes  ujjon  otlw 
securities  for  the  convenience  of  trade  and  cvmmerce.  XThe  OeM 
of  a  strong  government  is,  next  to  coin  or  bullioo.  the  moM 
available  for  this  purpose,  and  in  this  country,  up  to  thU  time, 
the  debt  has  supplied  a  safe  and  satisfactory  bi»is  for  bank 
no^es  i  but  in  view  of  the  anticipated  payment  of  the  publU 
debt,  it  becomes  a  question  of  interest  h-w  far  bank  nuj*"  «■ 
safely  be  issued  without  other  security  than  the  K.-neral  awaU 
and  credit  of  the   banks.     If  the  lUbility  of  .•>'  rs  o« 

account  of  notes  issued  is  increased,  and  note-L  pr»- 

ferred  as  against  all  other  creditors,  olrculaUng  notes  miif  ni  D«r- 
haps  be  issued  by  joint-stock  banks,  under  an  improTed  aafet/ 
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fund  system  to  a  certain  percentage  of  their  capital,  unsecared 
by  a  deposit  of  bonds. 
My  predecessor,  Mr.  Knox,  in  his  report  for  1883,  said  : 

Experience  has  shown  that  if,  Instead  of  ninety  dollars  upon  each  one 
hundred  dollars  of  bonds,  one  hundred  dollars  of  circulatluK  notes  had 
heen  issued  upon  every  seventy  dollars  of  United  States  bonds  deposited, 
there  would  not  have  been  any  loss  to  the  Government,  or  to  the  holders 
of  the  circulatlug  notes  of  any  of  the  national  bii:iks  whiuh  have  failed 
during  tue  Inst  twenty  years ;  but  that  there  might  have  been  an  addi- 
tional lots  to  the  depositors,  depending  upon  the  character  of  the  assets 
held  in  place  of  the  portion  of  bonds  which  on  this  supposition  would 
have  been  released.  If  circulation  had  been  issued  to  these  insolvent 
banks,  which  had  a  capital  of  about  twenty  millions,  to  the  amount  of 
their  capital,  the  value  of  the  bonds  being  the  same,  and  there  had  been 
lust  previous  to  failure  a  decline  in  the  market  of  5  per  cent  upon  the 
value  of  ihe  bonds,  the  losses  would  not  have  excecdi'd  one  million  of 
dollars  These  possible  losses  would  have  fallen  upon  the  holders  of  the 
note*  of  such  few  banks  only  as  became  insolvent,  or  upon  the  creditors 
of  these  banks  or  the  Government;  and  if  the  Rain  arising  from  lost 
notes  could  have  been  used  as  proposed,  these  possible  losses  would 
li»Te  been  provided  for. 

He  proposed  that  a  safety  fund  should  be  accumulated,  (1) 
from  the  gain  arising  from  the  accidental  loss  or  destruction  of 
the  circulating  notes  of  national  banks  ;  (2)  from  the  tax  upon 
circulation  ;  and  (3)  from  interest  to  be  derived  at  a  low  rate 
upon  the  fund  on  deposit  in  the  Treasury  for  the  purpose  of 
redeeming  the  notes  of  national  banks  retiring  circnlation,which 
now  amounts  to  more  than  thirty -nine  million  dollars. 

The  amount  available  for  a  safety  fund  from  the  first  source 
is  estimated  now  to  be  not  less  than  six  million  dollars,  and  the 
amount  derived  from  the  tax  of  1  per  cent  per  annum  on  circu- 
lation during  the  year  1884  was  more  than  three  millions.  Even 
if  this  tax  for  safety  fund  purposes  should  be  fixed  at  one-half 
per  cent,  in  the  course  of  three  years  a  safety  fund  would  be  in 
band  amounting  to  more  than  ten  millions  of  dollars. 

The  results  of  the  liquidation  of  104  national  banks  which 
have  failed,  and  the  affairs  of  which  have  been  liquidated  or 
are  in  process  of  liquidation  by  receivers,  under  the  direction  of 
this  office,  show  in  a  very  interesting  manner  to  what  extent  it 
may  be  safe  to  permit  banks  under  the  national  system  to  issue 
^culation  unprotected  by  a  deposit  of  United  States  bonds.  Of 
these  104  banks,  70  have  been  finally  closed,  and  for  them  the 
results  are  absolute.  The  remaining  34  are  still  in  process  of 
liquidation,  but  have  progressed  so  far  that  the  final  result  can 
be  estimated  with  comparative  accuracy. 

The  dividends  paid  to  the  creditors  of  all  these  banks  from 
the  proceeds  of  their  general  assets  amount  to  |2S,379,08O. 
They  had  an  aggregate  capital  of  $21,858,900,  upon  which, 
under  the  law,  they  could,  on  deposit  of  bonds,  issue  90  per 
cent,  or  $19,673,010  of  circulation.  If  at  the  time  of  their  failure 
the  law  had  permitted  an  issue  of  circulation  to  the  amount  of 
90  per  cent  of  capital,  unsecured  except  by  a  first  lien  on 
general  astets  of  the  104  banks  mentioned,  the  note-holders  of 
68  would  have  experienced  no  loss.  If  the  law  had  anthorized 
aa  t<w«ecurerf  issue,  equal  to  70  per  cent  of  capital,  the  notes 
of  71  of  these  banks  would  have  been  redeemed  from  the  pro- 
ceeds of  their  general  assets.  At  40  per  cent,  the  notes  of  90 
would  have  been  paid  in  full,  and  upon  an  unsecured  issue  of 
35  per  cent  of  capital,*  loss  to  note-holders  would  have  occurred 
in  the  case  of  five  banks  only,  or  about  !?62,000  in  all. 

The  experience  with  these  104  banks  shows  almost  conclu- 
Bively  that  if  their  issues  to  the  amount  of  65  per  cent  of  their 
capital  had  been  secured  by  a  deposit  of  bonds  to  an  equal 
amount,  the  remaining  25  per  cent  might  have  been  issued 
without  other  security  than  a  first  lien  on  the  general  assets, 
and  if  a  safety  fund  had  been  in  existence  it  would  in  the  case 
cited  have  teen  drawn  upon  to  the  extent  of  |62,000  only  upon 
%  circulation  amounting  to  |5,464,700.  For  a  beginning,  there- 
fore, it  might  be  safe  to  authorize  banks  to  issue  circulation 
•mounting  to  90  per  cent  of  their  capital,  70  per  cent  to  be 
secured  by  an  equal  amount  of  United  States  bonds  at  par 
value,  the  remaining  20  per  cent  being  issued  without  other 
security  than  a  first  lien  on  such  assets.  But  if  the  law  should 
provide  for  the  accumulation  of  a  safety  fund  in  the  manner 
suggested,  then  as  such  safety  fund  increased  the  percentage 
of  circulation  unsecured  by  bonds  might  be  increased,  as  the 
diminution  of  the  public  debt  might  require  and  the  safety 
fund  warrant. 

Such  legislation  would  have  the  effect  of  maintaining  bank- 
note circulation,  and  prevent  its  being  superseded  by  Govern- 
ment issues,  which  an  authority  as  high  as  Alexander  Hamilton 
has  said  •'  are  of  a  nature  so  liable  to  abuse,  and  it  may  even  be 
affirmed  so  certain  of  being  abused,  that  the  wisdom  of  the 
Government  will  be  shown  in  never  trusting  itself  with  the  use 
of  80  seducing  and  dangerous  an  experiment." 

While  the  bank-note  circulation  of  this  country  is  steadily 
decreasing,  there  has  been  no  redaction  in  the  total  circulating 
medium  iu  the  United  States,  the  reduction  in  the  national  bank 
currency  outstanding  having  been  more  than  met  by  the  coin- 
age of  the  standard  silver  dollar  and  the  issuance  of  certificates 
thereon. 

The  number  of  silver  dollars  coined  under  the  provisions  of 
the  act  of  February  28, 1878,  amounted  to  1213,259,431  on  Nov. 
1,  1885,  of  which  $163,817,342  remained  in  the  Treasury  of  the 
United  States,  while  $49,442,089  were  in  circulation  on  that  date. 
Under  section  3  of  the  act  mentioned  above,  silver  certificates 
have  been  issued,  which  are  represented  by  standard  silver 
dollars  in  the  Treasury  of  the  United  States,  to  the  amount  of 
|12S,053,28ti.    Of  the  silver  certificates  so  issued,  $31,908,514 

J',!^  redemiitton  of  the  notes  from  the  proceeds  of  the  general  assets 
wotua  of  ojiurse  reduce  the  amount  paid  fr.im  those  assets  to  the  deprjs- 
«„«  t«  .1  *""*.'". 'S?  ""^  hundred  and  four  failed  bank,s,  it  clreula- 
SP-o^^i.  "?,""?';*  "!  2.7  per  cent  of  the  capital  had  been  so  redeemed, 
TiS?J«,P=i'  y  '"*\'".'!£P»'"^""^<'"''1  liave  been  reduced  from  67 
per  cent  to  51  per  cent  of  the  claims  proved. 


remain  in  the  Treasury  of  the  United  States,  leaving  $93,146,- 
772  of  these  certificates  in  circulation  on  November  1,  1885. 
Through  the  operation  of  the  act  to  authorize  the  coinage  of 
the  standard  silver  dollar  and  to  restore  its  legal-tender  charac- 
ter, the  circulating  medium  issued  by  the  G-overnment  of  the 
United  States  has  been  increased  in  the  sum  of  $213,259,431,  of 
which  $49,442,089  in  standard  silver  dollars  are  in  the  hands  of 
the  people,  and  $70,670,570  of  like  coins  are  in  the  Treasury  of 
the  United  States,  in  addition  to  193,146,772  of  said  standard 
dollars  which  are  represented  by  silver  certificates  in  the  hands 
of  the  people,  and  which  can  be  converted  into  standard  dollars 
at  the  pleasure  of  the  holder,  and  are  receivable  for  customs, 
taxes,  and  all  public  debts. 

Under  Section  12  of  the  act  ot  July  12,  1882,  said  certificates,, 
when  held  by  any  national  banking  association,  are  to  be 
counted  as  a  part  of  its  lawful  reserve,  and  national  banks  are 
forbidden  to  be  members  of  any  clearing-house  in  which  said 
certificates  shall  not  be  receivable  in  the  settlement  of  clearing- 
house balances.  These  certificates  are  redeemable  in  silver 
dollars,  but  have  no  legal-tender  quality  between  individuals 
or  between  banks,  although  national  banks  are  compelled  to 
accept  them  in  settlement  of  clearing-house  balances.  It  hardly 
seems  just  or  equitable  that  national  banks  should  be  com- 
pelled to  receive  these  certificates  under  these  eondii  ions,  when 
banks  organized  under  State  laws  and  private  individuals  are 
not  compelled  to  receive  them  when  tendered. 

The  Comptroller  in  his  last  report  to  Congress  stated  that  he 
believed  the  operation  of  the  present  law,  which  compels  the 
coinage  of  two  million  standard  silver  dollars  per  month, weigh- 
ing only  412^  grains  each,  with  unlimited  legal-tender  quality, 
w  mid  eventuaUy  briuEf  financial  disturbance  upon  the  country, 
and  he  is  still  of  the  same  opinion. 

Referrirg  to  silver  certificates,  the  following  suggestions 
were  also  made  in  the  Ctimptroller's  last  report: 

If  it  is  for  the  best  interests  of  the  United  8".ates  to  issue  a  circulation 
based  upon  sliver,  the  UomptroUer  believes  that  the  circulation  should 
be  issued  upon  coin  or  bullion  which  contain*  a  siilfi  *ient  number  of 
grains  of  silver  to  have  an  intrinaio  value  equal  in  the  markets  of  the 
world  to  its  nominal  value ;  and  that  under  cert*in  re.strietions  and 
regulations  It  would  be  far  more  correct  iu  principle  to  issue  silver  cer- 
tificates based  upon  a  deposit  of  silver  bullion,  to  be  valued  in  the  exact 
proportion  ot  silver  to  gold,  than  to  coutinue  the  issue  of  oertitlcatea 
under  the  present  law. 

These  reflec:ions  are  upon  the  theory,  held  by  many,  that  it  is  for  the 
best  interests  ot  this  country  to  in  ilntain  a  circulation  based  upon  silver. 
The  Comptroller  doubts  the  correctness  of  this  theory,  but  it  is  sub- 
nytted  that  the  circulation  now  outst'indinK  b.^sed  on  silver  is  a  depre- 
ciated currency,  by  the  issue  of  which  the  Government  has  gained  at 
the  expense  of  the  people  who  now  hold  the  silver  dollars  and  oertifl- 
cates,  and  that  theri-fore  it  is  incumbent  on  the  Qovernment,  it  it  con- 
tinues to  issue  circulation  based  upon  silver,  to  do  so  under  a  plan  which 
will  not  only  provide  a  sound  circulation  for  the  future,  but  also  pre- 
vent the  holders  of  the  present  certificates  and  dollars  from  sustaining 
loss. 

As  the  silver  question  is  more  unsettled  than  it  was  at  the 
time  the  foregoing  was  written,  not  only  in  the  United  States 
but  elsewhere,  it  seems  doubtful  if  this  Government  should 
attempt  to  issue  a  circulation  based  upon  silver,  even  at  its 
bullion  value,  until  the  relative  value  of  this  metal  is  more 
definitely  settled  throughout  the  world.  The  discontinuance 
of  the  coinage  of  the  silver  dollar  by  our  Government  might 
perhaps  have  a  tendency  to  bring  about  some  agreement  with 
other  nations  and  the  fixing  of  a  standard  for  a  series  of  years; 
it  is  however  evident  that  the  coinage  of  the  standard  silver 
dollar  under  the  present  law  is  in  excess  of  the  requirements  of 
the  country,  and  should  be  discontinued.  If  we  continue  to 
add  these  dollars  to  our  circulating  medium,  and  they  continue 
to  accumulate  in  the  Treasury,  the  Government  must  of  neces- 
sity pay  some  portion  of  its  obligations  in  that  coin;  and  if  the 
Government  should  pay  its  interest  and  other  obligations  and 
redeem  its  bonds  in  standard  dollars,  the  business  of  the  country 
would  immediately  go  to  a  silver  basis.  What  effect  this  would 
have  it  is  difficult  to  predict.  It  would  appear,  however,  that 
gold  would  go  to  a  premium,  which  would  compel  its  being 
held,  to  a  certain  extent,  as  an  article  of  merchandise,  and  it 
would  not  circulate  as  money.  This  would  probably  occasion 
contraction  in  credits  and  financial  disturbance.  The  effect 
upon  the  legal-tender  note.s,  which  by  the  terms  of  Section  12 
of  the  act  of  July  12,  1882,  appear  to  be  redeemable  in  gold, 
cannot  well  be  foreseen,  but  it  would  be  difficult  for  the  Gov- 
ernment with  its  present  stock  of  gold  to  redeem  the  out- 
standing legal-tender  notes,  or  such  portion  of  them  as  might 
be  presented,  if  gold  was  held  at  a  premium.  Ina.smuch  as  the 
national  bank  notes  are  redeemable  in  legal-tender  notes,  their 
position  would  be  determined  by  the  status  of  the  latter. 

The  substitution  of  standard  silver  dollars  and  silver  certifi- 
cates based  thereon,  in  place  of  bank  notes,  which  is  taking 
place  under  the  provisions  of  law  now  in  force,  evidently  re- 
quires consideration  and  appropriate  legislation.      »        »        « 

SBOnRITY  FOR  CIECtTIATINa  NOTES. 

The  operations  of  the  Treasury  Department  for  a  series  of 
years  have  largely  reduced  the  amount  of  interest  receivable 
by  the  national  banks  on  the  bonds  owned  by  them  and 
deposited  in  trust  with  the"  Treasurer  of  the  United  States  to 
secure  their  circulation.  *  *  Eighteen  years  ago  the  banks 
had  on  deposit,  as  security  for  circulation,  $327,000,000  in 
United  States  bonds,  of  which  amount  $241,000,000  bore  interest 
at  6  per  cent  and  .$86,000,000  at  5  per  cent ;  and  on  July  1, 
1882,  they  held  $227,000,000  of  three  and  one-half  per  cent 
bonds.  *  *  On  Nov.  1,  1885,  more  than  45  per  cent  of  the 
amount  pledged  for  circulation  consisted  of  bonds  bearin? 
interest  at  3  per  cent  only,  and  the  remainder,  with  the 
exception  of  $3,505,000  of  Pacifies,  bear  interest  at  the  rate  of 
four  and  four  and  one-half  per  cent.  The  average  rate  of 
interett  now  paid  by  the  United  States  on  the  bonds  deposited 
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aa  Heourity  for  circulating  notes  ia  a  I  Mo  muro  than  8  0  p«r 
cent  upou  their  par  value.         ♦  »  •  •  • 

The  prolltM  ou  national  bank  circulation,  based  on  4  and  4^ 
per  cent  bonde,  are  yeiy  Hmall  after  paying  the  aoDaal  <ai  of 
1  per  cent. 

OOMTABATIVB    STATEMKITT     OP    THB    HATIOKM,    BMIXB    lOB    BIVSII 
YEARS. 

The  following  table  exhibits  the  raaoaroefl  and  liabilities  of 
the  national  banks  for  seTeo  yearn,  at  nearly  oorresponding 
dates,  from  1879  to  1885,  iuclusiTe  : 


Resouhoes. 

IxtattH 

Blinds  for  clrcu- 

liitiiin 

Oiii.T  U.S.  lids. 
f<!iirkR.  h'lls.  dM). 


Oct.  3, 
1870. 


2.0iS 
Baiika. 


Jft</'iur 

87B-5 


I,,-;,-'!  •rli.l.linl 
Kiil.lMnl.  nn:,-, 

I'.S.  .■rrlMi.-lltc'S 
of  ,1,  i.,.,it 

DiR'  hc.Mi   V.  8. 

Treasurer 

Other  resources 

Totals 

Liabilities. 

Capital  stiiok... 
Surplus  fund.. 
UiuUvld-cl  i>'at» 

Clroulatlou . 

Due  to  dep'tiit'rs. 
Duo  to  t)auks... 
OUior  Uabiiltles 


71-2 
31I-7 

1B7-3 
47  8 
422 
692 
10-7 

1130 

26-8' 

170 
221 

1,868-8 


4541 
114-8 
41-3 
313-8 
7369 
201-2 
6-7 


Oct.  1, 
1880. 


Oct.  1,   Oct.  3, 
1881,  I  1882. 


2,0!)0     2,132  I  2,200 
BaiikH.,Baiik«.  BaiikH. 


MiU'nt' Mllfiu  iltUiu 
1,011-0  1,173-8  1,243-2 


3,57-8, 
43-6 
48-9, 

213-5 
4M-0 

109-3 
.t6-K 
18-2 

121-1 

7-7 

17-1 
230 


3C3-3 
56-5 
61-9 

230-8 
473 

114-3 
S3-2 
17-7 

189-2 

6-7 

17-5 
26-2 


Oct.  3. 
1883. 


3ft7-e 
37-4 
66-2 

108-9 
46-s: 

102-9 
63-2 
20-7. 

208-4 

8-7 

17-2 
28-9 


2,501 
BankH. 

l,30J-2 

351-« 
30-7 
71-1 

208-9 
48-3 

107-8 
70-7 
22-7 
06-4 

100 

16-0 

28-9: 


Sep.lO, 
1804. 


2.064 
Banks. 

Xilfnt 
1,240-3 

327-1 
30-4 
71-4 

194-2 
49-9 

128-fl 
77-0 
23-3 
66-3 

142 

17-7 
33-8 


Oct.  1, 
1885. 


2,714 
Banks. 

Milfm 
1,30U1 

307-7 
31-8 
77.5 

235-3 
51-3 

174-9 
69-7 
23  1 
81-9 

18-8 

14-9 
36-9 


2,10,5-8'2,3.'iS-4  2,399-8'2,372-7  2,279-5'2,432-9 


4S7-6 
1-20-5 
46-1 
317-3 
887-9 
267-9 
8-5 


463-8 
128-1 

56-4 

320-2 

1,083- 1 

294-9 

11-9 


483-1'  509-7 

132-0  1420 

61-2  61-6 

315-0  310-5 

1,134-9  1,063-6 

2.19-9]  270-4 

13-7  14-9 


Totals 1,868-8  2,1058  2,3584  2.399-8  2,372-7  2,279-.5  2,4329 


524-3  527-5 
147-0,     146-6 

63-2  59-4 

289-8  2690 
993-0  l,l-20-l 

216-4  299-5 

15-3  10-8 


The  different  items  of  resources  and  liabilities  in  the  pre- 
ceding table  indicate  that  the  business  of  the  national  banks 
during  the  past  seven  years  has  generally  increased,  having 
been  larger  daring  the  past  year  than  at  any  period  since  the 
organization  of  the  national  banking  system.  The  items  of 
United  States  bunds  and  circulation  have  decreased.  It  also 
appears  from  the  table  that  the  aggregate  liabilities  of  the 
national  banks  to  depositors  and  correspondents,  which  were 
reduced  during  the  previous  year  upwards  of  94  millions,  have 
increased  during  the  present  year  more  than  180  millions. 

The  table  also  shows  that  during  the  same  period  the  na- 
tional banks  increased  their  cash  resources  by  about  46  millions 
of  specie,  and  decrea.sed  the  same  by  about  2>^  millions  of  legal 
tenders  and  United  States  certificates  of  deposit  for  same.    *    * 

The  following  table  exhibits,  in  the  order  of  their  capital,  the 
twenty-five  Slates  (exclusive  of  reserve  cities),  having  the 
largest  amount  of  capital,  together  with  the  amount  of  circula- 
tion, loans  and  discounts,  and  individual  deposits  of  each  on 
October  1,  1885  : 


States. 


Hassaohu^etts. .. 

New  York 

Pennsjlvania  ... 

Connecticut 

Ohio 

Bliode  leland.... 

Illinois 

New  Jersey 

IndUana 

Miuuosota 

Miiiue 

Michigan 

Iowa 

Kentucky 

Vermont 

Te.ta8 

Kcw  Hampshire . 

Nebraska 

Tennessee 

Kansas 

Wisconsin 

VlrRinia 

Missouri 

Maryland 

Georgia 


Capital. 


$45,095,650 

34,%19,760 

32,66.1,340 

24,921, H20 

21,90  i»,5H0 

20,340,0.iO 

13,673,600 

12, -JOS  ,200 

12,189,500 

11,390,000 

10,360,000 

10,194,600 

10,155,000 

9,648.900 

7,541,000 

6,H^O,000 

6,105,000 

5.949,250 

5.007.500 

4,995,720 

3,785,0<0 

3,576,300 

3,311,000 

2,716.700 

2,472,345 


Circulation. 


$34,200,534 

23,989,591 

23.401.460 

15,932.600 

13,474,579 

12.056,177 

6.151,525 

8,007.^06 

6.734,150 

1,8^4,576 

7,6S3,079 

3,479,715 

3,813,858 

5,714,770 

6.35  =■,91.3 

1,739,251) 

5,149,015 

1,774,330 

2.114,010 

1.435,7C-5 

1.517,078 

2,007,500 

1,251.618 

2,143,702 

1,570,900 


Loans  and 
Discounts. 


$86,090,367 

83,t'<54,2o6 

65,259,486 

40,501,279 

40,660,917 

30.974,846 

30,636.184 

29,34S,06S 

23,210,.592 

2(<,076,758 

16,577,506 

21.321,908 

21,020,360 

14,77(',265 

10,543,083 

13.0H7,25t 

8,333.617 

15,217,754 

11,468,980 

10,610.9,'>4 

9,570,727 

9,420,831 

7,217,686 

5,695,512 

5,282,217 


Individual 
Deposits. 

$51,715,367 

77,831.371 

61,821.735 

24,482.7*1 

31,594,784 

13,096,232 

27,693,7-iO 

32,501,422 

19,84.5,317 

19,651,2ii6 

10.09.i,495 

18,575,061 

17,053,775 

8,233,931 

5,154,308 

9,183,S72 

5.42.-1,196 

11,316,707 

7,7H:).'J95 

10.0X9  967 

10,lH--',396 

8,370,663 

5,972.242 

5,744,199 

3,335,352 


REDBMPTIOS. 

Since  the  passage  of  the  act  of  June  20,  1874,  section  3  of 
which  requires  the  banks  at  all  times  to  keep  on  deposit  in  the 
Treasury  5  per  cent  of  their  circulation  as  a  redemption  fund, 
that  fund,  as  a  rule,  has  been  maintained,  and  circulating  notes 
of  the  banks  have  been  promptly  redeemed  at  the  Treasury 
without  expense  to  the  Government. 

From  the  passage  of  the  act  of  June  20,  1874.  to  November 
1, 1885,  there  was  received  at  the  redemption  agency  of  the 
Treasury  $1,594,365,738  of  national  bank  currency  for  redfmp- 
tion.  During  the  year  the  receipts  amounted  to  |145,8S0,327, 
of  which  amount  166,974,000,  or  nearly  46  per  cent,  was  re- 
ceived from  the  banks  in  the  city  of  New  York,  and  .?29.762,- 
000,  or  upwards  of  20  per  cent,  from  the  banks  in  the  city  of 
Boston.  The  amount  received  from  Philadelphia  was  |7,446,- 
000,  from  Chicago  13,943,000,  from  Cincinnati  $2,154,000,  from 
St.  Louis  $1,668,000,  from  Baltimore  $3,797,000,  from  Provi- 
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The  amount  of  notes  fit  for  circulation  retamed  by  the  re- 
demption agency  to  the  banks  of  ia.4ue  during  the  year  waa 
$46,402,730,  being  an  increase  over  last  year  of  $13,322,430. 

The  total  amount  received  by  the  Comptr.)ller  of  the  Cur- 
rency for  destruction,  from  the  agency  and  from  the  banks  direct, 
was  $72,099,970.  Of  this  amount,  $4,9,53,400  were  the  iwaea  o( 
banks  in  the  city  of  New  York,  $9,557,000  of  banks  inBoaton, 
$3,018,300  of  Philadelphia,  $3,463,000  of  Providence,  $1,813,600 
of  Baltimore,  $1,818,000  of  Pittsburg,  $1,033,700  of  Cincinnati, 
$591,500  of  Louisville,  $415,000  of  Albany.  $428,700  of  New 
Orleans,  and  of  each  of  the  other  principal  cities  less  than 
$300,000. 
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TAXATIOB. 

The  only  United  States  toi  now  paid  by  the  national  banka 
is  the  semi-annual  duty  of  one-half  of  1  per  eent  upon  tha 
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average  amount  of  their  notes  in  circulation  during  the  pre- 
ceding six  months.  The  prohibitory  tax  of  10  per  cent  upon 
State  bank  circulation  paid  out,  as  provided  by  section  3,412  of 
the  Revised  Statutes,  is  also  still  in  force.  Section  5,173  of  the 
Revised  Statutes  provides  that  the  expenses  of  the  Bureau  of 
the  Comptroller  of  the  Currency,  including  those  of  the  plates 
and  dies  used  for  the  printing  of  national  bank  notes  and  of 
the  printing  of  such  notes,  shall  be  paid  out  of  the  proceeds  of 
the  tax  on  circulation. 

The  act  of  June  20,  1874,  provides  for  the  redemption  of 
national  bank  notes  in  the  ofllce  of  the  Treasurer  of  the  United 
States  ;  that  the  cost  of  such  redemptions  shall  be  paid  by  the 
banks  ;  and  that  the  cost  of  the  plates  for  printing,  up  to  that 
time  paid  out  of  the  proceeds  of  the  tax  on  circulation,  shall 
thereafter  be  paid  from  the  proceeds  of  an  assessment  upon 
the  banks.  Section  6  of  the  act  of  July  12.  1883,  for  extend- 
ing the  corporate  existence  of  national  banking  associations, 
provides  that  the  cost  of  engraving  plates  for  the  issue  of  cir- 
culation of  new  design,  required  by  the  section,  should  also 
be  paid  by  the  banks.  It  was  the  evident  intention  of  the  en- 
actors of  the  original  banking  law  that  all  the  expenses  which 
were  incurred  by  the  Government  in  preparing  circulation  to 
be  issued  to  national  associations,  as  well  as  the  expenses  of 
carrying  on  the  Bureau  of  the  Comptroller  of  the  Currency 
and  enforcing  the  restrictions  of  the  national  banking  laws, 
Bhould  be  defrayed  from  the  tax  on  circulation.  As  has  been 
seen,  this  principle  was  changed  by  the  act  of  June  20,1874, 
which,  without  abolishing  the  tax  on  circulation,  imposed  on 
the  banks  the  expense  of  the  redemption  of  their  notes  and 
preparation  of  their  plates,  and  this  course  was  also  followed 
Ui  the  act  of  July  12, 1882. 

The  Comptroller  in  his  last  annual  report  suggested  that,  in- 
asmuch as  the  constant  contraction  of  the  volume  of  the  na- 
tional bank  currency  was  due  in  great  measure  to  the  fact  that 
tinder  present  conditions  banks  can  make  but  a  nominal  profit 
from  the  issue  of  circulation,  a  ready  and  simple  way  to  pre- 
vent a  further  diminution  of  the  volume  of  national  bank 
notes  would  be  to  abolish  this  tax,  and  also  that  if  this  tax 
were  abolished  the  expenses  of  the  Bureau  of  the  Comptroller 
of  the  Currency  could  be  paid  by  a  pro  rata  assessment  on  the 
banks,  as  is  now  done  in  the  case  of  the  redemption  of  their 
notes  by  the  Treasurer  of  the  United  States  and  in  the  case  of 
the  expenses  of  preparing  plates  for  printing  notes. 

The  total  expense  of  the  office  of  the  Comptroller  of  the 
Currency  from  the  date  of  its  organization  to  June  30,  1885, 
has  been  $6,066,227  37,  and  the  expense  for  the  year  ending  on 
that  date  |225,293  38.  From  the  tax  on  circulation  for  the 
year  ending  June  30, 1885,  $2,794,584  01  was  realized  by  the 
United  States  Treasury. 

The  total  taxes  collected  from  the  national  banks  to  the  end 
of  the  present  fiscal  year  are  shown  in  the  following  table: 


Years. 


On  circulat'n 


$53, 
733, 
,106, 
,868: 
,916 
,957 
,949: 
.987, 
,193 
,353 
,404 
283, 
,091 
,900, 
,918, 
,009, 
,153, 
,121, 
,190, 
,132, 
,0^4, 
,794, 


On  deposits. 


193 
,247 
785 
,636 
,343 
,416 
,744 
,021 
,570 
,186 
,483 
,450 
,795 
957 
047 
,047 
635 
374 
981 
008 
668 
584 


*95,911 
1,0S7,530 
2,633,102 
2,650,180 
2,564,143 
2,614,553 
2,614,767 
2,802,840 
3,120,984 
3,196,.569 
3,209,967 
3,514,265 
3,505,129 
3,451,965 
3,273,11] 
3,309,668 
4,058,710 
4,940,945 
."^,521,927 
*2,773,7«0 


On  capital. 


$1R,432 
133,251 
406,947 
321,881 
306,781 
312,918 
375,962 
3S5,2;i2 
389,356 
454,891 
469,048 
507,417 
632,296 
660,784 
560.296 
401,920 
379,424 
431.233 
437,774 
•269,976 


Total. 


Aggregates...   .?61,204,:77  ifGO,940,067t    $7,855,867  $130,000,732 


$167,537 
1,954,029 
5,146,83.") 
5,840,698 
5,817,268 
5,884,888 
5,940,474 
6,175,154 
6,703,910 
7,004,646 
7,083,498 
7,305,134 
7,229,221 
7,013,707 
6,781,455 
6,721,236 
7,591,770 
8,493,.i52 
9.150,684 
6,175,773 
3,024,668 
2,794,884 


*  Six  months  to  June  1, 1883. 

NATIONAL  BANK  FAILUEES. 

The  total  number  of  national  banks  placed  in  the  hands  of 
receivers  to  Nov.  1,  1885,  has  been  104,  of  which  4  became  in- 
Bolvent  and  were  placed  in  this  category  since  Nov.  1,  1884  A 
lull  het  of  these  banks  will  be  found  in  the  appendix,  with  the 
amonnt  of  capital,  claims  proved,  and  dividends  paid.  The 
lonr  which  have  failed  during  the  past  year  are  as  follows  • 


Name  of  Bank. 


Middle  town  National  Bank  of  Mlddletown  N  Y 
Farmers'  National  Bank  of  Bushnell  111  '  '  ' 
BclKihane  CoimijNat.  Bank  of  Scliobarie.N'.Y' 
Exchange  National  Bank  of  Norfoik,  Va 


Capital. 


Receiver  ap- 
pointed. 


$200,0Oo]Nor.  29,  1884 

50,000|Doc.  17,  1884 

50,000  Mar.  23,  181^5 

300,OOOiApr.    9,  1885 


fl„T?*'-4-^'™j^x.^*^\°  ''*°^*  "^"^^  ^«ei  Anally  closed,  and  a 
final  dividend  has  been  made  to  their  creditors  during  the 

LOANS  AND  RATES  OF  INTEREST. 

♦1,5^!  Wlpwjng  table  gives  the  classification  of  the  loans  of 
BaltS'?„'^r'^^^  ^"^  ^"'^'-'^  S""'""'  Phi'adelphTa  and 
banWt1,»..^*»°'^®/  '^^''^'"^  cities,  and  in  the  remaining 
K  yean-  ^^      corresponding  dates  in  each  of  the  last 
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In  previons  reports  the  attention  of  Congress  ha-s  been  called 
to  the  provisions  of  section  5,200  of  the  Revised  Statutes,  vfhich 
places  restrictions  upon  loans,  and  to  the  difflcnlty  of  enforcing 
the  same.  In  cities  where  large  amonnts  of  produce  are  re- 
ceived and  stored,  it  is  claimed  to  be  impossible  for  the  banks  to 
transact  this  class  of  business  so  long  as  they  are  restricted  to 
loans  to  an  amonnt  not  exceeding  in  any  case  one-tenth  of  their 
capital.  While  it  is  true  that  the  limitation  prescribed  does  not 
apply  to  loans  upon  produce  in  transit  where  the  drafts  are 
drawn  on  existing  values,  yet  if  the  produce  is  stored  instead  of 
being  shipped,  loans  in  excess  of  the  one-tenth  limit  cannot  be 
made  except  in  violation  of  law.  In  such  a  case  the  Comptroller 
has  no  means  of  enforcing  the  law  except  by  bringing  suit  for 
forfeiture  of  charter,  which  might  result  in  great  embarrass- 
ment to  business,  as  well  as  loss  to  innocent  stockholders.  It 
seems  evident  that  the  law  should  be  so  amended  as  to  permit 
legitimate  loans  upon  United  States  bonds,  produce  or  ware- 
house receipts,  and  some  other  classes  of  collateral  security. 

RATES  OF  INTEEEST  IN   NEW   YORK   CITY,   AND  OF  THE  BANK  OF 
ENGLAND  AND  THE  BANK  OF  FRANCE. 

The  average  rate  of  interest  in  New  York  City  for  each  of  the 
fiscal  years  from  1875  to  1885,  as  a.scertained  from  data  derived 
from  the  Journal  of  Commerce  and  the  Commercial  &  FiifAir- 
ciAL  Chronicle,  was  as  follows : 

187.'>,  call  loanii,  .3-0  per  cent ;  commercial  paper,  5"8  per  cent. 
1*<7(>,  call  loans,  ,3-3  per  cent ;  commercial  paper,  .i-S  per  cent. 

1877,  call  loan.s,  30  per  cent ;  commercial  paper,  5-2  per  cent. 

1878,  call  loans,  4-4  per  cent ;  commercial  paper,  5'1  per  cent. 

1879,  call  loans,  44  per  cent;  commercial  paper,  ii  per  cent. 

1880,  call  loans,  49  per  cent ;  commercial  paper,  5'3  per  cent. 

1881,  call  loans,  38  per  cent ;  commercial  paper,  5-0  per  cent. 

1882,  call  loans,  4*4  per  cent ;  commercial  paper,  5*4  per  cent. 

1883,  call  loans,  5-7  per  cent;  commercial  paper,  .'i'7  per  cent. 

1884,  call  loans,  2-4  per  cent;  commercial  paper,  5-6  per  cent. 

1885,  call  loans,  23  per  cent ;  commercial  paper,  5'5  per  cent.* 

The  average  rate  of  discount  of  the  Bank  of  England  for  the 
same  years  was  as  follows  : 


During  the  calendar  year 
During  the  calendar  ye.ir 
During  the  calendar  year 
During  the  calendar  year 
During  the  calendar  year 
During  the  calendar  year 
During  the  calendar  year 
During  the  cah'ndar  year 
Dniing  tlie  calendar  year 
During  the  calendar  year 
I^om  December  31,  1884, 


ending  December 
ending  December 
ending  December 
(uidiug  December 
ending  Deceinlier 
ending  December 
ending  Deceml»er 
ending  December 
ending  December 
ending  December 
to  .September  30, 


31.  1875,  3 
31,  1876,  2 
31,  1877,  2 
31,  1878,3 
31,  1879, 
31,  1880,2 
31.  1881,3 
31,  1882,4 
31,  1883,  3 
31,  1881,  3 
1885, 2  per 


•23  per  cent. 
■61  percent. 
•9 1  per  cent. 
•78  i>er  cent. 
•50  per  cent. 
•76  per  cent. 

49  per  cent.t 

10  per  cent.t 
•57  per  cent.t 

18  per  cent.5 

ccut.5 


*  From  the  FiNANCiii,  CiiKONiCLK.    Maximum  rate, 
t  From  the  Financial  Chkonicle  only. 
t  From  the  London  Bankers'  Magasine. 
J  From  the  London  Economist. 


Deckuber  6,  1886.] 


THE  (3H110NICLE. 


689 


From  DeMmber  81, 1884,  the  rate  of  diMonnt  of  the  Bank  of 
EDKUnd  WA8  nnlfonn  at  2  per  cent.  The  avHrage  rate  of  loter- 
est In  New  York  City  for  th«  four  months  preTloot  to  Not.  1, 
188B,  w«H,  acrnrdiug  to  thn  Fisawciai,  Ciirosiclk,  on  oall  loans 
aboat  3  per  cent  and  on  commernial  paper  aboat  4 '8  per  cent, 
and  the  rate  of  intereot  on  October  81,  1885,  was  on  oall  loans 
2'S  per  cent  and  on  commercial  paper  4'7I5  percent.  The  rate 
of  aiscount  in  the  Bank  of  France,  which  was  lowered  from  4 
to  3^  per  cent  on  March  23,  1883.  was  lowered  to  8  per  cent  on 
February  23, 1883,  ami  the  general  cooncil  of  tlie  Bank  reported 
on  January  29,  188r>,  a.i  stated  in  the  London  Ban/cer.i'  Maga- 
eine,  that  thiH  rate  of  discount  had  stood  since  the  formerdate, 
and  that  they  had  endeavored  for  the  advantage  of  bnsinesH  to 
maintain  the  position  of  a  Hied  rate,  and  fortunately  Hoooeeded 
in  doing  so  during  the  year  1884. 

The  number  of  trade  bills  admitted  to  discount  in  the  Bank 
of  France  during  the  year  1884*  was  5,144,63.').  representing 
the  sum  of  :{;907,870.300.  Of  this  number  of  bills  there  were 
14,337  bills  of  $3  08  and  under,  661,895  bills  from  $2  29  to 
$10,905,293  bills  from  $10  21  to  |20  and  3.563,130  bills  above 
$20;  that  is  to  say,  nearly  a  third  in  bills  under  |20  31.  The 
number  of  trade  bills  under  $20  steadily  increases.  In  1880 
there  were  1,014,413  of  these  small  dlcconnted  bills;  in  1881, 
1,160,945;  in  1882,  1.234,326;  in  1888,  1,349,270.  and  in  1884  they 
incre-ased  to  1,581,515.  The  report  by  the  tlovernor  of  the 
Bank  of  France  for  the  year  1884  states  that  the  proportion  of 
the  discounts  for  retail  trade  in  Pans  has  continually  increased 
daring  the  past  year. 


SIYIDENDS  AirO  RIRKIKOS. 

The  large  number  of  mercantile  failures'  which  has  occurred 
during  1884  and  1885  has  not  apparently  injured  or  weakened 
the  national  banks,  the  aggregate  surplus  funds  and  undivided 
profits  having  been  but  slightly  reduced.  The  aggregate  sur- 
plus of  2,664  banks  on  September  30,  1884,  amounted  to 
$147,0.55,038,  and  the  undivided  profits  to  $63,234,238. 

At  the  close  of  business  October  1,  1885,  the  aggregate  sur- 
plus fund  of  2,714  banks  amounted  to  $146,624,642,  aad  the 
undivided  profits  to  $59,335,519,  showing  a  decrease  in  surplus 
of  $430,396,  and  in  undivided  profits  of  13,898,719. 

The  following  table  shows  the  losses  of  national  banks  from 
September  1,  1880,  to  September  1,  1885,  and  the  ratio  of  losses 
to  the  aggregate  capital  employed  : 


Semiannual  dividend  periods. 


Sept.  1 
Marcli 
8ept.  1 
March 
Sept.  1 
March 
Sept.  1 
March 
Sept.  1 
March 


,1880.  to  March  1, 
1,1881.  to  Sept.  1, 
,  1881,  to  March  1, 
1,  1882.  to  Sept.  1, 
,  1882,  to  MnrcU  1, 
1,  1883,  to  Sept.  1. 
.  1883.  to  March  1, 
1.  1884,  to  Sept.  1, 
,  1884.  to  March  1. 
1,  1885.  to  Sept.  1. 


1881 
18fl 
1882 
1S82 
1883 
1883 
1884 
1884 
1885 
188.'5 


Capital. 


4.58 
460 
473 
483, 
404, 
507, 
B18 
522, 
524, 


844,865 
.034.485 

354,4851 
,947,7 15j 

091.342 
,640,140 
,969.300 

605,725 
,809,715 
,59V»,602 


Losses. 


*5.n07,297 
5.462,713 
3,886.836 
4.412,575 
4,640,865 
6,146,294 
5,593,691 

11.377.293 
9.973.101 
8.739,420 


Ratio. 


1-10 
119 
0-84 
093 
0-96 
1-24 
110 
2-19 
1-91 
1-67 


No.  of 
banks. 


2.087 
2,100 
2.137 
2.197 
2.267 
2,359 
2,491 
2,582 
2,650 
2.665 


The  following  tables  have  been  compiled  in  order  that  com- 
parisons may  be  made  between  the  annual  dividenls  paid  by 
the  national  banks  of  the  United  States  and  those  paid  Dy 
banks  in  foreign  countries  to  their  stockholders,  and  indicate 
that  the  average  dividends  and  earnings  of  the  national  banks 
in  the  United  States  are  as  a  rule  less  than  the  dividends  of 
joint  stock  banks  of  other  countries  : 

FOREIGN    HANKS. 


Nnmb'r 

of 

Estivb- 

Ushm'ts 


16 

25 
16 

14 

7 

9 

10 

24 

15 

9 

3 

1 

3 

2 

3 

3 

8 

6 

3 
6 

1 

6 


Bank. 


Great  Britain. 

Bank  of  England 

London  and  partly  provincial  banks 

Yorkshire  and  Northern  

LanoaRhire  and  Cheshire 

Midland  and  Eastern 

Welxh  and  West  of  England , 

Bank  of  Scotland 

Scotch  banks 

Bank  of  Ireland ,.. , 

Irish   banks , 

Colonial  BanJcs. 

Australasian 

Canadian , 

Eastern , 

South  African 

West  Indies 

Banks    of  other  Counlriet. 

Anglo-Continental  banks 

Russian  banks 

An«tni-Ilungarian , 

Austro-HunKBrian  banks , 

Bauqne  N'atlonale 

Beli-aan  hanks 

Banque  de  Franco 

French  banks , 

Deutsche  Reichs  banks , 

Oerman  banks 

Banque  Nazionale  d'  Italia 

Italian  banks 

Swiss  banks , 

Spanish  bank 

Imperial  Ottoman 

Turkish  banks 


Paid  Up 
Capital. 


$70,727,580 
75,096.763 
27.325,763 
30,314,936 
18,667,260 
9,384.324 
6,075,000 
37,917.720 
13.458,437 
17,933,400 

67,173,039 

47,332,316 

36,552,472 

6.561.000 

2,916,000 

5,603.530 
20,988.009 
35,370,000 
32,619,000 

9,650,000 
10.562,066 
35,222,500 
114.3.52,500 
28.500.000 
52.407,600 
38,600,000 
15,440,000 

8,202,500 

?,860.000 
24.300,000 
18,715,512 


Rate  Per  Ct. 

Per  Annum 
of  Dividend 

on  Capital. 


9!H 
14Ib 

138,0 

14 
12.,o 

10 

121s 
7»io 

ir- 

10 

'58,0 
9 

7>« 

7Hi 

1318 

lUlO 

21I9 

9>s 

6\| 

8>B 

13»s 

93b 

6>* 
6 

8 
6'g 


it*Tio»*L  WAwaa  w  Tiia  trump  arATMk 


'cwa: 

mCmfHtL 

w 

A-5 

7-i 

1«,05H,0(M 

»-l 

10,170.000 

»•« 

11.713.260 

7* 

1,135,000 

611 

«8.958,<M« 

7-? 

3.535.000 

"•» 

s,AAt.aoo 

»* 

•a6,9«7,HB0 

••1 

8.600,000 

••4 

A.0:i2.OM 

S 

11,150,000 

9-3 

2,050.000 

9-3 

6110,000 

11-4 

8,250.000 

6-3 

n-,---  -- 

8-8 

irlos.. 


s 


•  lyondon  Bankert"  Magazine,  August,  1885,  p.  698. 


< 

(  I 

c 

.M 

Cii 

City  iif  l/iumvi|lii 
Soutlieni  8i»ti\»  . 
City  of  (  Inrlnuatl 
tlly  o(  c  liveland. 
City  of  fhiiwiKO..., 
City  of  Detroit.... 
City  of  Mll«'uiik«« 
City  of  St.  LnuU  .. 

\V.-' -^t - 

CI: 
\\. 

The  information  in  regard  to  the  foreign  bank*  has  bMB 
derived  from  the  London  Bankers*  Magazine  for  October,  188S, 
and  is  to  the  latest  obtainable  date.  The  prineipal  bank  <■ 
each  country  is  given  separately,  and  the  dividends  paid  by 
other  banks  in  the  same  country  are  averaged.  Similar  state- 
ments of  the  national  banks  of  the  United  States  ar«  bf  geo- 
graphical divisions,  the  reserve  cities  in  each  being  given  sep- 
arately, and  the  dividends  paid  by  all  other  banks  in  the  same 
division  are  averaged, 

♦*••••• 

UNITED  STATES  I,EO\I,-TKNnER  NOTF.8  AND  WATIONI^BAIfK  CIRnTt,ATI01». 

The  nets  of  lebruary  25,  1802,  July  11, 1862,  and  March  3.  lS63,eaeli 
antliorizi!  tlie  issue  of  150  niiUioos  of  dollars  of  legal-tender  notes,  mak- 
iuR  un  n>,'grcgnto  of  4.50  luillions  of  (billars. 

On  Feliniary  3,  1H64,  the  amount  of  such  t'"'"-  "■•••tunrtlnir  WM 
$449, 47»,222,  which  was  the  liiehest  amount  ■■  nr  anyone 

time.    The  net  of  June  30,   1864,  provided  ti  amount  of 

Vnited  States  notes  issued,  orto  iio  Issued,  shou...  ,,..,  .  ,.  c<-d  400mll- 
lions  of  dollars,  and  such  additional  sum,  not  exceeding  .lO  millions,  a* 
might  be  temporarily  reipiired  for  the  redemption  of  temporary  loans. 

By  the  act  of  June  20,  1,S74,  the  maximum  amount  was  ttxed  at  383 
millions.  Section  3.  act  of  January  14,  1875.  nuttaorized  an  Increase  of 
the  circulaitou  of  national  banks  in  accordance  with  existing  law, 
wllhout  respect  to  the  lluiit  previously  existing,  and  required  the  Secre- 
tary of  the  Trea'-ury  to  retire  legal-tender  notes,  to  an  amoant  equal  to 
80  per  cent  (f  the  national  bank  notes  thereafter  Issued,  until  the 
amount  of  such  li'L-al-tendor  notes  outst^indlng  sbonld  be  300  milUoos 
and  no  more.  Under  the  operation  of  this  act  $35,318,984  of  leffal-tea- 
der  notes  were  retired,  leiiving  the  amount  in  clrenlation  on  May  31, 
1878.  the  date  of  the  rei>eal  of  the  act,  $346,081,016,  which  lathe 
amount  outstanding. 

In  the  following  table  are  given  the  smonnta  and  kinds  of  the  on*- 
stanciiug  currency  of  the  United  States,  and  of  the  national  banks  on 
Jannaiy  1.  of  each  year,  from  1866  to  1885,  and  on  November  1,  1985, 
to  which  Is  prellxed  the  amount  on  Angiut  31, 1865,  when  thepnbUo 
debt  reached  its  maximum. 


Date. 


Ang.  31,  "65 
Jan.  1, 1S06 
Jan.  1.  ISC.T 
.Tan.  1.  Iscs 
Jan.  1.  isi;!i 
Jan.  1, 1K70 
Jan.  1,1871 
Jan.  1, 1ST2 
Jan.  1. 1873 
Jan.  1,  1S71 
Jan.  1.  1X7.-1 
Jan.  1,  lS7(i 
Jan.  1.  1,'^77 
Jan.  1. 1S7-* 
Jan.  1,  IS7!I 
Jan.  1,  I'i'-ii 
Jan.  1.  IM-^l 
Jan.  1.  lx-42 
Jan.  1. 1 8S:i 
Jan.  1,  18WI 
.Ian.  I,  18H.-> 
Nov.l.  ls><.^ 


TTnlted  States  Issues. 


Tender 
Notes. 


132, 

425, 

:fso, 
:!.">(;, 
:).-)!;, 

H.")(i, 

;i."i7. 
;i5s, 
;t7s, 
:)H2. 
:i7l, 
;ii>r,, 
:)lii. 
:uii, 
:fiii. 

Mi:. 
:iii;, 
111;. 
!ii; 

Mil. 


,553 

,«39 

,'J7(i, 
,000 
,000, 
,000, 
,l)00, 
."iOO, 

"101! 
,000, 


Old  De- 
mand 
Notes, 


Fractional 
Currency. 


,912!402.9G5  26,344 

319  3(12,670  26.000, 
KiO  221.(i:i2  28.732, 
(MMI  15!».127  :il.5!)7, 
(IOO  f-'s.o'lS  .'M.'.;!."!, 
()(M)  I  l:!,ofC-  .'t!l.7<;'.', 
0(KI  101. 0S<;  :til.!l!l5. 
(X«l  il'j.soi  40.7<;T. 
907  S4.:iS7  4.'..722. 
702     7!l.(>:i7  4S..-.1  1. 


,742 
.420 

,812' 
,5H3 
,7 1 .'. 
.661 
,OS!l 


Notes  of 
Nat.  Banks 

Inclndlng 
Gold  Notes. 


Aggregates 


176,213,955  635,.5T5,574 
236,636.008  68.8.867.907 
208.588,4 1 9'707,819,023 
2!)!«.846.206  687.602,91« 
._>(...  -1-  -..;.i  ,; >OI.383 

•-•:'  '-..OS* 

:m  i.!.847 

.:  1 1K) 


,0,'' 
,9  iw 

,i;><i 
i;si 
t:si 

csi 

tlsl 

(wi 

(>sl 


.016 
.016 
,016 
.016 

.01 1; 

.011! 
.016, 
016! 


(i2,u:tr,  ii, 
61..T-i0  1." 

(;o.7i.'>  1."....- 

.-.!t.<l'JO  I.-.,l.M.,^(;i 
")'.l,2!l.">  l.'"i.:!'.l-l.iMl'- 
,">8,(>,S0  I.".,::',  •  ■•  ' 
58.210  l.'i 
57.825  1.^. 


■•    '  0 

,..!.>« 
-i.lOS 

■  Includes  $3S4,269  notes  of  gold  boului,  and  $568,081  mutihited  cur- 
rency In  transit. 

The  act  of  .Inne  20.  1874.  provi-'"!  ,),..,  „„„  n,.»i.„.,>i  i„.„bi„,.  nuo<d». 
tlon  nilv'ht  withdraw  Its  eiriu  '   iiwftU 

money  with  the  Treasurer  of  tli'  •  than 

$9,000.    Under  this  act.  and  on  ........i  ..   ,. ..^  uj'.reiis 

banks,  ami  under  the  act  of  .luly  1  -I.  1  ti-U.  whiih  iirovldes  for  a  deposit 
of  lawful  money  to  retire  the  old  circulatlim  of  n:>ilonal  hanks  wnoaa 
eorporat<?  exUtenec  has  be<m  extendc  I,  $2  10,347.068  of  lawful  moner 
has  boon  dciiosited  with  the  Treasun-r.  This  Includes  #3,663,790  for 
the  redemption  of  the  notc.f  of  nation  il  gold  banks  and  f  14.135,890 Ipe 
the  redemption  of  national  bank  note^nndi-rseitloneof  theactof  Joly 
12, 1882.  SInro  Jime  20.  1874.  !fi2i):i.6l7.76l  of  bank  notes  hare  bee« 
redeemed,  destroved  and  rellred.  Thin  includes  $.',«79,4.'»l  of  tba 
notes  of  national  gold  banks  and  »4.425,«25  of  the  nolej  of  natloi^ 
banks  wIiohc  corporate  existence  has  been  extended  under  the  aMaf 
July  12,  1882.  •  *  •  * 

DKSOMISATIOSS   OF    PAPER    CtRCnLATI->!«    OP   THS    (HfrrKD  RTATtS. 

Inaceordiiucewitlithelaw.no  national  liank  notes  of  »le»<leoom- 
Inatlon  than  live  dollars  have  Iveen  issued  S'nce  January  1,  18.9.  wa«« 
the  amount  ouutaudiiig  was  $7,718,747.  Since  that  date  the  MBOOiW 
of  ones  and  twos  ig8ue<l  by  the  banks  has  been  reduced  |,.283,0M., 
leaving  the  amount  outstanding  on  Noveinber  1.  1885,  $135..  14.  ana 
during  the  same  period  the  legal  leader  notes  ef  theeodenomlnatlooa 
have  been  Increased  $^.645,960.  The  Uital  deereaee  of  the  amount  «C 
ones  and  twos  outstanding  In  nation  il  bank  and  legal  tender  note* u 

The  following  table  exhibits  by  denominations  the  amonnt  of  naUonia 

ank  and  legal  tender  notes  outstanding  on  October  31. 1885.  and  tM 

,te  amounts  of  l>oth  kinds  of  note*  at  the  same  periods  m  1883 

1884  : 


bank  f 
aggregati 
and  1884 
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I>exioiniiiatioiis. 


1885. 


National      Legal-tendT    .„_,„„_.„ 
bani  notes.        notes.         Aggregate. 


One8 

Twos ., 

Fives 

Tens 

Twenties 

Fifties 

One  hundreds... 
Flveliuudreds... 
One  thowf*aud8 .. 
Five  tliousauds- . 
Ten  thousands  . . 
AddforuDredeem'd 

fra^nieutsof  Nat. 

banknotes 

Deduct  for  lee. -ten. 

notes  destroyed  In 

In  Chicago  tire.. 


Total. 


435,714 

237,284 

81,9.'>6,670 

104,211,290 

75,087,520 

20,638,55(1 

31,.=i'6,400 

598,500 

131,000 


+31,S90 


22,703, 
23.235, 
84,068 
71,003 
56,941 
22,896, 
29,645, 
15,152, 
21,910, 
95, 
30, 


459 
136 
279 
390 
267 
595 
390 

too 

500 
000 
,000 


23, 

23, 

168, 

175, 

137, 

43, 

61 

15 

22 


139,173 
472,420 
024,949 
214,6mO 
028.787 
,535,145 
,'221,790 
750,500 
;04 1,500 
95,000 
30,000 


1884. 


Aggregate. 


-1,000,000 


'314,894,818  346,681,016  661,575,834  679,154,709 


+21,890 
-1,000,000 


27,258,839 

27,067,206 

163,363,205 

180.491,886 

135,277,089 

44,017,045 

66,170,690 

16.063,500 

19,659.500 

105.000 

60,000 


+20,749 
-1,000,000 


*  Exclusive  of  S568.0S1  due  to  banks  tor  mutilated  notes  destroyed 
and  to  be  replaced  by  new  notes  and  of  $384,269  notes  of  gold  banks. 

The  amount  of  one  and  two  doUa 'national  bank  notes  outstanding  is 
allttle  more  than  onc-Hfth  of  1  per  cent  of  the  wliole  circulation  of  the 
banks;  the  lives  constitute  26  per  cent,  the  tens  33  per  cent,  the  twen- 
ties 23-8  per  cent  and  the  llfties  and  larger  notes  about  17  per  cent  of 
the  entire  oirctilation. 

Of  the  entire  amount  of  national  bank  and  legol  tender  notes  ont- 
■tanding,  about  7  per  c«nt  consists  of  one  and  two  dollar  notes;  nearly 
32-2  per  cent  of  ones,  twos  and  lives,  58-6  per  cent  Is  in  notes  of  a  less 
denomination  than  $20  and  about  78-6  per  cent  is  in  notes  of  a  lower 
denomination  than  $50.  Of  tlie  entire  Issue,  about  21'5  jier  cent  is  in 
denominations  of  fifties,  one  hundreds,  five  hundreds  and  one  thous- 
ands. 

There  are  outstanding  nineteen  legal  tender  notes  of  the  denomina- 
tion of  $5,000  and  three  notes  of  the  denomination  of  $10,000.    *    *    * 

AMOUNT  OF  UNITED  STATES  BONDS    HELD    BY  BA.NK9  ORGANIZED  UNDER 
STATE     LAWS. 

Through  the  courtesy  of  State  officers  the  Comptroller  has  obtained 
official  reports  made  to  them  tuidcr  State  laws  by  State  banks  in  twenty- 
six  States,  by  trust  companies  in  five  States,  and  )>y  savings  banlis  In 
fifteen  States,  at  different  dates  during  the  years  1S84  and  1S85,  and 
from  these  returns  the  following  table  has  been  compiled ; 

Heldby  975  State  banks  in  twenty -six  States $2,994,806 

Held  by  40  trust  companies  in  Ave  States 25,3;6,4'iO 

Held  by  646  savings  banks  in  fifteen  States 191,980.698 


Total ,..$220,351,90* 

The  interest-bearing  funded  debt  of  the  United  States  on  November  1 , 
Including  $64,623,512  Patiflc  sixes  and  excluding  $14,000,000  Navy 
pension  fund,  was  $1,260,778,162.  The  total  amount  of  bonds  held  by 
the  national  banks,  $30H, 361. 550,  and  by  the  State  savings  banks  and 
trust  companies,  $220,351,904.  is  about  42  per  cent  or  the  interest- 
bearing  debt.  The  amount  of  United  States  bonds  held  b.r  State  banks, 
trust  companies  and  saviui^s  banks,  is  given  by  geographical  divisions 
for  the  years  1882,  1883,  1884  and  1885,  as  follows  : 


Qeoeraphical 
divisions. 


Eastern  States 
Middle  States. 
Southern  States 
■Western  States. 
Paoiiic  States.. 


1882. 


$42,667,248 

197,135,239 

268,350 

3,369,414 

20,020,175 


1883. 


$37,399,819 

182,847,588 

646,500 

3,105.024 

17,743,978 


Total $263.460,426i$241.742.909  $221,934,991  .$220,351,904 


1884. 


$30,808,938 

188,640,523 

96,750 

2,390,780 

(♦) 


1885. 


$30,121,432 
186,642,288 

136,971 
3,451,213 

(•) 


*  The  United  States  bonds  held  in  the  Pacific  States  during  the  last 
two  years  are  not  included  in  tlie  above  table,  as  tlie  returns  since  18  j3 
do  not  give  United  States  bonds  separately  from  other  bonds  held. 

STATE  BANKS,  TRUST  CO.Ml'ANIES  AND  SAVINGS  BANKS. 

The  act  of  Congress  of  February  19,  1873,  section  333  of  the  United 
States  Revised  stAtutes,  requires  the  Comptroller  to  obtain  irom  au- 
thentic sources,  and  report  to  Congress,  statements  exhibiting  under 
appropriate  heads  the  resources  and  liatjilities  of  such  banks  ami  savings 
banks  as  are  oiganized  under  the  laws  of  the  several  States  and  Terri- 
tories. In  oompllance  with  this  act  he  has  presented  annually  in  the 
•ppendices  to  his  reports  the  resources  and  liabilities  of  these  oorpora- 
tlons,  so  far  as  it  has  been  possible  to  obtain  theui  Through  the  cour- 
tesy of  State  officers,  returns  of  State  banks,  savings  banks  and  trust 
and  loan  companies  have  during  the  past  year  been  received  from 
twenty-flvc  States.  Many  of  the  States  and  Territories,  ineluding  West 
Virginia.  North  Carolina,  Alabama,  Arkansas,  Tennessee,  Illinois,  Ore- 
gon and  Dakota,  do  not  require  periodical  returns  of  the  condition 
of  the  dlfl'erent  classes  of  banks  organized  under  tlieir  laws. 

From  these  retuins  the  following  abstract  has  been  compiled,  showing 
the  resources  and  liabilities  of  State  banks  and  trust  companies  for  the 
.  ,*„'S'."'/.'^'"'*' *'"'  number  reporting  in  1882  being  704;  in  1883,  788; 
In  1884,  852;  and  in  1885, 1,015. 


Resodrcbs. 
Loans  and  discounts. 

Overdrafts 

United  States  bonds. 
Other  stocks,  bds,&o, 

I>oe  from  banks 

Eeal  estate 

Other  assets 

Expenses 

Cash  items 

Specie 

Legal  tenders,  bank 
notes,  <tc , 

Totals 

Liabilities. 

Capital  Stock 

Circulation 

Burplus  fund , 

Uodtvlded  profits 
DiTidenda  unpaid 

Deposits 

I>ue  to  banks 

Other  liabUlUes.. 

Totals 


1882. 


704  banks. 


$ 

401,574, 
1,373, 
25,673, 
45,658, 
57.973, 
19,915, 
13,885, 
1,193 
18,546 
17,902, 


420 
116 
984 
,763 
,718 
,682 
,205 
.34.=) 
,073 
,760 


27,322,912 


033.819,998 


113,361, 

286, 
31, .504, 
14,75f', 

577, 

426,677, 

18,409, 

28,245, 


931 

391 
352 
438 
419 
092 
341 
024 


1883. 


788  banks. 


462, 
1, 

22, 
52, 
68, 
20, 
14, 
1 
35 
18 


380,585 
493,ii36 
725,596 
,405,724 
,270,664 
.160,547 
,190,044 
,131,586 
,206,362 
,255,300 


23,259,069 


724.479.613 


125, 

.34, 
18, 

500, 
20 
21, 


233.036 

187,9' 

575,461 

070,610 

466,011 

374,21 

918.936 

648,364 


633.819,998!724.479.613 


1884. 


852  banks. 


489, 
1, 
25, 
59, 
65. 
21, 
10, 
1, 
28, 
25, 


067,51S 
630.474 
708.789 
331,877 
354,146 
,211,182 
,513,81.1 
,235,079 
,308,216 
,928,757 


32,659,605 


760.949.45' 


133,958.951 

177,554 

41,675,486 

22,337.961 

499,01" 

514,111.591 

27,886,990 

20,301,901 


760,949,457 


1885. 


1,015  b'nks. 


The  foresoing  table  was  prepared  from  all  the  New  England  States 
except  Maine,  from  four  Middle  States,  not  including  Delaware,  and 
from  all  the  Western  States,  excepting  niinois  and  Nebraska.  The  only 
Southern  States  fiom  which  reports  nave  been  received  were  Virginia, 
South  Carolina.  Georgia,  Florida,  Louisiana,  Kentuclcy  and  Missouri. 
The  only  Pacific  States  were  California  and  Colorado.  Tliere  are  no 
State  banks  In  Maine,  but  1  In  New  Hampshire,  7  in  Vermont  and  none 
in  .Massachusetts.  There  are,  however.  6  trust  and  loan  companies 
in  the  latter  State,  1  in  Bhode  Inland  and  6  in  Conneoticat. 

savings  banks. 

The  following  table  exhibits  the  aggregate  resources  and  liabilities  of 

the  629  savings  banks  In  1882,  630  In  1883,  636  in  1884  and  646  m  1885. 


489,423.169 
1,485,917 
28,371,206 
62,39.\059 
82,521,390 
24,632,603 
14,814,765 
1,432.9.15 
26,067,594 
31,255,789 

39,552,017 


301,952,444 


151,686,840 

98,1'29 

41,36.4,559 

20,082,736 

513,177 

532.725,289 

30.14»<,346 

25,332,368 


1892. 


629  banks. 


RESOURCES. 

I.'nsonr.est. 

L'aus  on  per- 
sonal &  col. 
security. 

U.  S.  bonds.. 

State.m'n'p'l 
&  other  bds 
and  stocks 

RK.  bonds  & 
stocks 

Bank  stock.. 

R*.'al  estate.. 

Other  assets 

Exiienses 

Duefr'mbks 

Cash 


Totals 

Liabilities. 

Deposits 

Surplus  fund 
Undivided 

profits... 
Oth.  liabilit'8 

Totals  .. 


307,089,227 


128,483,698 
237,786,442 


206,291,274 

32,994,578 
35,365,717 
39,882,4'29 
11,047,346 
132,204 
38,977,135 
14,932,015 


1883. 


1884. 


630  banks.   636  banks. 


328,197,858 

155,874,522 
219,017,313 

190,629,915 

41,695.701 
36,587,817 
37,224,601 
53,235,771 
144,223 
43,184,629 
12,998,594 


358,686,040 

141.4.57,111 
196,226,202 

222,218,006 

50,994,579 
37,9-29,754 
34,467,276 
69,166.584 
156,944 
52,358,971 
14,079,452 


1885. 


646  banks. 


1,052,982.065 


1,118.790.944 


966,797,081  1,024,856,787 


69,454,512 

11,136,219 
5,594,253 


72,784,155 

15,738,223 
5,411,779 


1.177,740,919 


1,073,294,955 
82,395,717 

16,904,753 
5,145,494 


1,052,982,065  1,118,790,944  1,177,740,919  1,203,025,698 


389,953,928 


133.716,902 
191,980,698 


228,993,250 

59,585.489 
38,460,603 
32,174,810 
68,445,304 
166,636 
46,125,014 
13,423,064 


1.203,025.698 


1,095,172,147 
88,647,315 

13,106,359 
6,099,877 


The  foregoing  table  Includes  the  returns  from  six  New  England  States; 
from  four  Middle  States,  not  including  Delaware;  from  the  States  of 
Oliio,  Indiana,  Minnesota,  California,  and  tlie  District  of  Columbia. 

The  aggregiite  of  loans  in  the  New  England  States  is  $297,220,022 
and  of  deposits  $492,373,407.  In  tlie  Middle  States  the  aggregate  of 
loans  is  $172,779,215  and  of  deposits  $525,151,161.  Some  of  the 
largest  savings  banks  in  the  city  of  Philadelpliia  organized  under  old 
cliarters  are  not  re<iuired  to  make  reports  to  any  State  officer.  Returns 
directl.v  received  from  four  of  these  banks,  having  deposits  amounting 
to  $35,362,660,  are  included  in  the  returns  from  the  State  of  Pennsylva- 
nia. Tlie  savings  liauks  deposits,  given  in  the  foregoing  table  for  1885, 
based  upon  reports  made  to  the  State  authorities,  are  .$1,095,172,147, 
and  the  deposits  of  the  State  banks  ami  trust  companies  are  $532,725,- 
289.  These  returns  do  not  include  bank  deposits.  The  deposits  of  the 
national  banks  on  October  1,  1885,  exclusive  of  those  due  to  banks, 
were  $1,102,354,658. 

No  just  comparison  of  the  deposits  of  national  banks  with  those  of 
s.ivlngs  banks.  State  banks  and  trust  companies  can  be  made,  owing  to 
tlie  fact  tliat  tlie  reports  of  many  of  the  latter  classes  of  banks  were 
made  to  the  State  authorities  at  various  dates  In  1884  and  1H85. 

The  total  population  of  New  England,  accordingto  the  Census  of  18S0, 
was  4,010,529,  and  the  number  of  open  deposit  accounts  of  tlie  savings 
banks  in  the  year  1885  is  1,460,185,  which  is  equal  to  about  364  ac- 
counts to  each  one  hundred  of  the  entire  population.  The  average 
amount  of  each  account  is  $337  21.  or  an  aver.ago  of  .$122  77  per  capita. 
The  deposits  of  the  savings  banks  in  the  State  of  New  York  were  $437,- 
107,501  and  the  population  was  5,082,871,  showing  an  average  of 
about  $86  per  capita. 

The  Comptroller,  In  concluding  this  report,  desires  to  gratefully 
acknowledge  tlie  industry  and  efflcieucy  of  the  officers  and  clerks  asso- 
ciated with  hlni  in  tbe  disoliarge  of  official  duties,  manv  of  whom,  in 
addition  to  attending  to  their  regular  duties,  have  been  compelled, 
owing  to  the  growth  of  the  national  banking  system  and  the  extension 
of  the  corporate  exlsteuce  of  national  associations,  to  perform  a  large 
amount  of  extra  work  without  regard  to  office  hours. 

HENRY  W.  CANNON, 

ConiptroUer  of  the  Cttrreney. 

To  the  Honorable  the  Speaker  of  (he  House  of  Representalices. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


801,952,444 


SZOMASeE 

ST  LOSBON-Nov.  20. 

sxoMAirex  on  london. 

Chi- 

Him. 

Bau. 

Latest 
DaU. 

Time. 

Amsterdam. 

3mo8. 

12-2%  •12-3M 

Nov.   18 

Short. 

20-34 

Amsterdam. 

Sight. 

12  li4»121% 

.--..- 

Hamburg..  . 

3moB. 

20-53     »20-56 

Nov.  18 

Short. 

20-34 

Berlin 

2053     B20-56 

Nov.  18 

*• 

20-34 

Frankfort... 

i« 

20-53     •320-56 

Nov.  18 

** 

20-31 

Vienna 

** 

12-72i2»12-75 

Nov.  18 

** 

12-58 

Trieste 

** 

12-721sal2-75 

Nsv.  13 

** 



Antwerp ..  . 

" 

25-50     925-55 

Nov.  18 

'* 

25-27 

St.  Petersb'g 

2338a>23>4 

Nov.  17 

3mos. 

231732 

Paris 

Short. 

25-19     -325-25 

Nov.  18 

Short. 

25-21 

Paris 

3mos. 

-25-38\»25-42is 

Genoa  

" 

25-62  i»a25-67ia 

Nov.   18 

.... 

Madrid 

** 

45^945  >4 

Nov.  18 

3mos. 

46-60 

Cadiz 

*• 

45%845>a 

Nov.  18 

Lisbon 

■( 

61'8  951% 

Nov.  18 

Alexandria . 

Nov.  18 

.... 

...... 

Constant'ple 

Nov.  18 

3  mos. 

109-.50 

Bombay 

Dem'd 

Is.  6i4d. 

Nov.  20 

Tel.  t'rs 

Is.  6i8d. 

Calcutta 

*' 

Is.6i4d. 

Nov.  20 

*' 

Is.  6isd. 

New  York... 

Nov.  20 

80  days 

4-8  2  •« 

Hong  Kong. 

.... 

Nov.  20 

4  mos. 

3s.  5>4d. 

Shanghai.... 



Nov.  20 

** 

4s.  8d. 

[From  OUT  own  correspondent. J 

London,  Saturday,  November  21,  1886, 

Optimistic  views  still  generally  predominate  with   respect 

to  our  commercial  future.    Still,  very  little  tangible  evidence 

of  the  existence  of  a  better  state  of  things  can  be  discerned, 

though  the  hopeful  feeling  is  unquestionably  extending,  and 
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with  the  conclusion  of  the  eleotiona  it  is  presumed  thftt  some 
distinct  reTival  of  buaint'sa  will  soon  be  apjiarent,  particulArly 
if  the  conservative  party  be  returned  to  power,  as  it  is  Iwlievod 
that  there  will  then  be  lens  likelihood  of  fresh  entanglements 
in  our  foreign  relations. 

Some  improvement  is  reported  in  metals,  with  more  numer- 
ous inquiries  on  American  account,  and  the  public  sales  of 
colonial  wool  have  opened  quite  as  well  as  was  expected,  there 
being  a  fair  attendance,  with  brisk  biddings  and  values  fully 
up  to  the  level  of  last  sales.  It  is  too  late  in  the  year  for  any 
great  change  to  occur  in  these  or  any  other  of  our  industries ; 
but  we  may  fairly  anticipate  that  as  the  winter  gives  place  to 
spring  the  improvement  noticed  in  America  will  be  more  dis- 
tinctly reproduced  here.  There  is,  of  course,  the  uncertainty 
as  to  the  end  of  the  dispute  between  Servis  and  Bulgaria) 
which  80  far  seems  to  have  been  pursued  with  varying  success. 
No  doubt  is  felt  here  that  the  endeavors  to  localize  the  strug- 
gle will  be  successful,  now  that  Prince  Alexander  has  made 
his  submifsion  to  the  Porte  ;  but  the  chance  still  remains  that 
the  area  of  the  dispute  may  become  enlarged,  and  more  mo. 
mentous  issues  have  to  be  determined,  the  settlement  of  which 
would  be  a  lengthy  and  difficult  affair,  and  could  hardly  be 
arranged  without  trade  with  eastern  Europe  being  greatly  dis- 
turbed. But  that  is  looking  at  the  dark  side  of  the  picture^ 
and  it  presents  a  prospect  of  complications  which  it  may  not 
be  our  misfortune  to  realize  immediately,  although  possibly 
the  evil  day  is  only  postponed.  It  is  a  fortuitous  circumstance 
that  the  initiation  of  the  movement  was  intheautunm  instead 
of  the  spring. 

An  encouraging  feature  is  the  success  which  has  inaugurated 
the  commencement  of  our  operations  against  Burmah.  This 
little  war,  which  may  have  momentous  results  so  far  as  our 
trade  in  the  East  is  concerned,  promises  to  be  brought  to  a 
speedy  termination,  with  a  minimum  of  loss  in  bloodshed 
and  treasure.  If  the  feeble  resistance  encountered  up  to  the 
present  is  to  be  taken  as  an  earnest  of  what  is  to  follow,  the 
difficulties  will  soon  be  overcome  and  the  country  be  brought 
into  a  condition  favorable  to  the  development  of  its  resources, 
and  will  thus  become  a  coimecting  link  between  the  commer- 
cial systems  of  India  and  China,  which  are  to  be  brought  into 
closer  relationship  by  the  construction  of  a  railway  from 
India  via  Bhamo  to  the  borders  of  China.  The  energy  with 
which  this  expedition  has  been  planned  and  pushed  forward 
clearly  shows  that  the  Indian  Government  are  not  disposed  to  let 
any  opportunity  shp  for  the  improvement  of  our  trade  in  that 
quarter.  The  necessity  for  opening  up  fresh  markets  for  our 
goods  is  everywhere  admitted,  and  if  we  do  not  move  more 
energetically  in  the  matter,  we  shall  soon  find  the  foreigner 
before  us,  and  the  markets  closed  to  us  by  a  series  of  hostile 
tariffs.  Now-a-days  it  is  a  matter  of  prime  necessity  to  act 
promptly,  and  let  no  opportunity  pass  for  improving  our 
position,  or  we  should  soon  be  pushed  to  the  wall;  and  as 
trade  follows  the  flag,  we  may  presume  that  our  relations  with 
Burmah  in  the  future  will  be  of  a  much  more  intimate 
nature  than  heretofore.  The  competition  for  the  concessions 
for  the  Chinese  railways  threatens  to  be  very  keen,  but  with 
our  advantageous  position  we  shall  no  doubt  obtain  our  fair 
abare,  and  it  is  clear  that  before  very  long  there  will  be  a  con- 
siderable expansion  of  the  trade  between  India  and  China 
which  must  favorably  influence  the  home  markets. 

The  commendable  activity  noticed  in  high  quarters  to  get  at 
the  real  cause  of  the  depression  of  trade — now,  it  is  to  be 
hoped,  passing  away — is  an  encouraging  sign  of  the  general 
interest  taken  in  the  question.  The  Earl  of  Iddeslagh  in 
addressing  the  Exeter  Chamber  of  Commerce  during  the 
week,  hoped  that  the  chambers  of  commerce  throughout  the 
Kingdom  would  inform  the  commission  how  and  where  it 
was  they  felt  themselves  handicapped,  and  how  and  where 
they  might  be  reUeved  of  restrictions  and  burdens  so  that  they 
might  adopt  the  best  means  of  developing  trade.  But  the 
holding  of  meetings  and  the  passing  of  resolutions  will  not  be 
sufficient  to  reinstate  our  trade  on  its  former  basis.  There  will 
have  to  be  a  revival  of  that  spirit  of  enterprise — rather  dor- 
mant of  late — amongst  our  manufacturers,  if  they  be  desirous 
of  holding  their  own  in  the  markets  of  the  world;  and  it  rests 
with  them  to  act  with  vigor  and  decision  at  the  present 
moment  when  important  new  markets  are  about  to  be  opened 
up. 

No  particularge  change  has  occurred  in  the  money  market 
during  the  week.  The  Continental  exchanges  have  been 
turned  more  in  our  favor,  and  the  e^xport  inquiry  for  gold  fcr 


Oermanr  >>■>  boan  ohaokad.  In 
closed  with  a  rmther  cMter  tmdtacy.  Th«  B«ok  of 
return  ta  more  favorable  than  waa  antioipatwl,  thara balnea 
gain  In  reaerve  of  £S18,850,  and  tha  proportion  of  laaarra  to 
liabilltlee  having  risen  from  41  M  to  44 -W  per  omt  Not*  tArtn- 
latlon  has  contracted,  whilst  bullion  haa  Inoreaaed.  Coin  b 
evidently  returning  from  the  prorlnoea  and  from  Ir^Mod,  nn4 
the  Bank  is  thus  enabled  to  be  more  prepared  for  the  ttn- 
porary  Scotch  demand  for  coin.  Private  depoeiu  hare  ftuw 
ther  decreaaed  over  £1,000,000,  thus  showing  that  the  afaaorly 
ing  process  is  continuing.  The  stock  of  bullion  la  now  £90,« 
929,000,  or  about  £1,077,000  more  than  a  year  ago,  whilat  tha 
reaerve,  at  £12,309,000,  shows  a  gain  compared  with  the  -tint 
period  of  £1,1580,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonaola, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankera* 
Clearing  House  return,  compared  with  the  three  preriona 
years: 

188S. 
OlrtjnlatloD.ezoludlng         a 

7day  A. oilier bllU..  24,.3<>>(.7.S5 

PabUo  deposits 3,069.^0) 

Other  disposits 24,122,580 

aovemm'tiieoarltles.  12.(lf)i),0'N8 

Other  seourltiea 19.758,«5l 

Rea'veofnoteii  AooUi  13,290,002 
Ootn  and   bullion  Ui 

both  departmenta..  20,929,657 
Proport'n  of  reaerve 

toUabUlUes ll-64p.o. 

Bank  rate 3  p.  o. 

Oonaols 100<>i>d. 

Enct.  wheat,  av.  prioe        3 1  r.  Od. 
Mid.  Uplana  ootton..  4liiitd. 

--      ■  -  iV.,- 


No.  40  mule  twlat. ... 


SV. 


1884. 

1888. 

utn. 

a 

a 

a 

24.70^,670 

25.0K2.010 

25,665  Jt75 

5.1»«,70a 

5,734,321 

3,003.070 

2.>,078,i0e 

23,867,  «23 

22.058,778 

13,312.678 

14.989.292 

10,881.007 

21.660.636 

19.733,779 

22.638,.')4C 

10,707,246 

12,920,187 

10.520,604 

10,752,916 

22,062,107 

20,43e,2W 

38-74  p.  0. 

42\p.o. 

40«i|  p.  « 

5  p.  0. 
100\ 

3  p.  0. 
lOlls^ 
40>.  3£ 

5p.a. 

l62«t 

3Ia.  5d. 

401.  8d. 

8»l«d. 

SSgd. 

5>wL 

9»»d. 

9«»d. 

104. 

Olear'e-House ret'n  .  124,585,000  123,400,000    00,203,000  lll.ASO.JOd 
Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Oold.— Tlie  demand  sttU  oontlnues,  and  in  addition  to  the  arrivals 
mentioned  below,  withdrawals  from  the  Bank  of  ban  and  coin  to  tlis 
extent  of  £218,000  have  taken  place;  on  the  other  hand,  ■OTerelgnt 
from  Auijtralla  and  South  Amt-rlca  to  the  value  of  SIOO.OOO  havebeea 
Kent  in.  The  H  >rata  hai;  brought  £145,000  from  Uelbonrae,  tb* 
Taamsuia  brought  £6.700  from  Sydney,  the  Neva  broacbt  497,000 
from  River  Plate,  the  Don  brunghr  £7,100  from  West  ladlea  aodtba 
PataKonla  brooKht  £2,000  from  Chile;  total,  £25«),100.  The  Have- 
liUB  has  taken  £50,000  to  the  River  Plate,  and  the  P.  A  O.  steamer 
£30.000  to  Bombay. 

Silver.— The  Improvement  mentioned  In  our  last  cironlar  was  not  lone 
maintained ;  the  order  fur  the  mint  having  been  completed  for  a  tlmeu 
pricps  declined  to  a  n^ure  at  which  the  Indian  hankx  could  operate,  and 
from  47  7-lUd.  on  the  13th  they  have  fallen  to  47  5-16d.  to-day,  and  tha 
market  closes  Urm.  The  arrivals,  which  have  been  oonsideiable,oom- 
pribc  £»H,760  from  New  York,  £^0,000  from  Australia,  £14.000  from 
West  Indies,  £l>-,000  from  Chile  and  £18,000  from  Brazils;  total, 
£13t>,7tiO.    The  P.Sc  O.  8t-.»'uer»  hivo  tikeu  £'31.500  to  IniU. 

Mexican  Dollars.— The  French  steamer  brousht  about  £60,000.  and 
those  which  had  not  been  previously  siiM  to  arrive  were  placrd  at  47>od- 
per  ounce,  the  price  showing  no  altoratlon  from  the  previous  week. 

The  excitement  in  the  American  railway  market  here  has 
somewhat  calmed  down,  and  the  result  of  the  week's  opera- 
tions has  not  been  so  distinctly  favorable  as  recently.  It  is 
understood  that  some  French  speculators  have  been  turning 
their  attention  to  this  class  of  security  as  well  as  the  Dutch 
and  Germans,  but  some  of  the  leading  operators  here  are  ask- 
ing whether  the  advance  has  not  gone  far  enough,  at  least  for 
the  present,  and  whether  it  would  not  be  advisable  to  pause  a 
moment  and  see  what  the  outcome  of  this  trade  revival  ia 
really  to  be. 

Paris  advices  show  that  the  imports  into  France  during  Oc- 
tober were  298  millions  of  francs  and  the  exports  300  milUona 
of  francs.  This  is  the  first  time  for  many  years  that  the  ex 
ports  have  exceeded  the  imports. 

As  already  stated,  the  metal  markets  have  been  hardening, 
but  the  permanency  of  the  change'  is  considered  doubtful  by 
some.  Large  purchases  of  iron  are,  however,  understood  to 
have  been  made  for  delivery  during  the  first  six  months  of  the 
new  year.  Speculative  buying  has  been  more  than  spirited, 
but  it  does  not  appear  that  the  bona  fide  inquiry  has  become 
really  active,  as  values  of  finished  iron  have^remained  practi- 
cally the  same.  The  speculative  excitement  in  copper  Iiaa 
been  very  marked,  and  quotations  have  fluctuated  in  a  moat 
erratic  manner,  without  any  regard^to  the  statistical  positica 
of  the  article.  The  public  stock  of  iron  have  increased  during 
the  week  about  .5,000  tons  and  that  of  copper  remains  about 
the  same.  The  tin  market  also  has  been  the  scene  of  some  ex- 
citement, prices  advancing  £2  to  £3  per  ton. 

Although  not  much  animation  has  been  apparent,  the  grain 
trade  has  been  displaying  more  firmness.  Wheat  has  been 
well  held,  and  for  English  samples  in  fine  condition  an  ad- 
vance of  Is.  per  qr.  has  been  required  ;  but  buyers  have  not 
been  disposed  to  make  any  concession,  conse<iuently  the  busi- 
ness done  has  been  mainly  at  the  full  prices  of  the  preriona 
week.  The  greater  steadiness  seems  to  have  resulted  from 
the  Eastern  complications,  and  the  wintry  weather  influencing 
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the  speculative  market  at  New  York,  and  thus  reacting  upon 
our  own  trade.  The  question  whether  the  improved  tone  will 
be  maintained  has  yet  to  be  decided.  Foreign  importations 
have  of  late  been  somewhat  increasing,  the  receipts  into  the 
United  Kingdom  for  the  11  weeks  being  about  435,000  cwts. 
more  than  in  the  corresponding  period  of  last  year,  and  there 
is  a  likelihood  of  the  importations  during  the  immediate  future 
being  a  full  average,  supplies  afloat  and  nearer  hand  being 
plentiful.  The  effect  of  the  deficiency  in  the  home  deliveries 
is  therefore  nullified,  and  it  will  not  be  from  any  scarcity  of 
supplies  that  the  market  will  assume  a  steadier  position.  The 
movement  in  prices  makes  very  slow  progress.  It  is  true  that 
the  difference  in  the  average  for  the  season  is  now  only  Is. 
8d.  per  qr.,  but  this  is  mainly  because  of  values  last  year 
being  reduced  to  a  lower  level  than  to  the  hardening  process 
which  has  been  going' on  this  season.  The  position  of  the 
trade  is  apparently  sounder,  but '  we  are  evidently  a  long  way 
from  animated  markets. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
eleven  weeks  of  the  season: 

IHPOBTS. 

1885.      1884.  1883.  1882. 

Wheat OWt.  13,146,438  12,720,767  15,530,631  18,019,517 

Barley 3,480,808  5,221,563  5,298.372  3,173,511 

Data 2,888,344  2,761,953  2,919,889  2,815,413 

Peas 452,602          452,684  206,318  134,144 

Beans 834,810         837,928  583,711  274.857 

Indian  com 5,757,112  4,047,559  e,6-i5.9«7  2,577,503 

Flonr 2,597,687  3,315,317  3,164,292  3,086,541 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885.  1884  1883  1882 

Imports  of  wheat,  owt.13,146,438  12,720,767  15,530,631  18,019,517 

Imports  of  flour 2,597,687  3,315.317  3,164,292  3,086,511 

Bales  of  bome-grown.. 10,123, 645  11,203,528  10,739,520  9.334,810 

Total 25,867,770    27,239,612    29,434,413    30,440,898 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  eleven  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  follovring  statement: 


Wheat,  qrs.. 

Barley 

Oats 


1885. 


Sales. 


705,788 
984,524 
105,091 


Av'ge 
Price 


«.  d. 
31  1 
30  9 
19    1 


1884. 


Sales. 


781,074 

1,088,127 

120,353 


Av'ge 
Price 


s.  d. 
32  8 
32  0 
19    3 


1883. 


Sales. 


743,605 
917,739 
169,966 


Av'ge 
Price 


s.  d. 
40  9 
33  10 
19  11 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


Wheat OWt, 


1885. 
10,123.645 


1884. 
11,203,528 


1883. 
10,739,520 


EnsUsb    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  <S:c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  4: 


London. 


Silver,  per  ox ..d 

Consols  formoney 

Consols  for  account. . . . 
Fr'oh  rentes  (In  Paris)  f  r 

U.B.  4>«8  0f  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chlo.  Mil.  &  8t.  Paul.. 
Erie,  common  stock.. 

nilnole  Central 

Pennsylvania 

Phlladelptila&  Reading 
Sew  York  Central ... 


Sat. 


Mon. 


4713 
lOOiSie 

10013,8 

80-1713 

1151? 

127>4 
6SI4 
98H 

2638 

I42J4 

56H 

1238 
IO3I8 


4713 

10013, e 
10015, e 
79-97>a 

11538 

12718 
58I3 
981s 
26 

141ifl 
56i« 
12 

107% 


Tties. 


4713 
x995ig 
x99'ie 
80-l.i 
11538 
127J8 

59 

97^8 

26 
141% 

56 

11% 
10778 


Wed.     Thurs. 


4713 

995l8 

991,6 

80-40 

1153g 

1271s 

58=8 

98 14 

26I9 

14H3 

561s 

ll'B 

1081a 


Fri. 


47 13 

996i6 

997,8 
80-42  la 
1153a 
I2716 

58 

98% 

25 '8 
141% 

56ifl 

]1»8 
|108>8    I 


4713 

995,8 

997i„ 

80-50 

11539 

127 

5838 

98% 

2718 

I4114 

5618 

11% 

108% 


Government  Revenue.— Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  November.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1835  and 
1884. 


000>  OmUted. 


Jnly 

AUKQSt 

September 

October 

Worember 

Total  5  month s, 


1885. 


tonw. 

~i~ 

16,819 
17,289 
17,522 
17,316 
18.057 

81.403 


Jnt«r'l 
Rev'ue 

~i~ 

8,501 
9,071 
10.446 
11.953 
9.250 


49,821 


Jftsc'to 
Sourc's 

~~i 

2,047 
1,704 
2,003 
1,585 
8,074 


10,893 


lUal. 

~i~ 

28,78- 
28,084 
29,971 
30,884 
25,881 


1884. 


OlM- 
torn*. 

~i~ 

17,451 
18,414 
17.662 
15,759 
11,728 


141.017  I  81.014 


Jnter'l  Mtsc'ls 
Rev'ui\snuTc's 


$ 

8.658 
9,506 
9,937 
10,167 
8,862 


47,130 


i 

3,165 
3.447 
1,630 
2,112 
1,646 


12.000 


Total. 

~f~ 
29,274 
31,367 
29.229 
28,038 
22,236 

140,144 


National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,414— The  Watertown  National  Bank,  Watertown,  Dak.    Capital,  $50,- 

000.     WlnthropE.  Scamtt,  President;    Evens    W.  Thomas, 

Cashier. 
3,415— The  Seahoard  National  Bank  of  the  City  of  New  York.    Capita], 

$500,000.     WiUlam   A.   Pullman,   President.     S.  G.  Nelson, 

Cashier. 

Imports  and  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  -with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  in  general  merchandise. 
The  total  imports  were  |S,476,186,  against  16,9*5,813  the  pre- 
ceding week  and  $6,847,146  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  1  amounted  to  $4,631,033,  against 
15,68^,439  last  week  and  $6,431,943  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  26  and  for  the  week  ending  (for  general 
merchandise)  Nov.  37  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBIOH  IMPOBTS  AT  NEW  TOBK. 


JPor  Weelc. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1, 

Dry  Goods 

Gen'l  mer'dise.. 

Total  48  weeks. 


1882. 


$1,418,916 
7,446,156 


$8,865,072 

.S123,075.789 
338,530,057 


$461,605,846 


1883. 


1834. 


81,786,210 
8,517,3:9 


$3  0,303,529 

$114,454,314 
310,529,526 


$124,983,840 


$1,362,891 
5,909,104 


1885. 


$1,775,694 
6,700,492 


$8,476,180 


$7,271,995 

$106,860,481 
284,672,135 


$391,532,616l$356,390,956 


In  our  report  of  the  dry  goods  trade  -will  be  found  the  im" 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  1,  1885,  and  from  January  1  to  date: 

IDXFOBTB  FBOK  NBW  TORK  FOB  THB  WBBK 


1882. 


1883. 


Fortheweek...       $6,287,131       $5,162,712 
Prev. reported..    311,806,284    322,263,123 


Total  48  week8.!$318,093.465'$327,425,840 


1884. 


$5,273,368 
292,687,388 


188S. 


$4,621,023 
297,415,475 


$297,960,756l$302,036,49  S 


The  following  table  shovrs  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  38,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BZPOBT8  AND  IMPOBTS  OF  8PB0IB  AT  NBW  TORK. 


Sold. 


Great  Britain 

F'ranoe 

Gtermany 

West  Indies 

Mexico 

Sonth  America 

All  other  countries . 


Tstal  1885. 
Total  1884. 
Total  1883. 


Silver, 

areat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

ill  other  countries. 


Total  1835. 
Total  1884. 
Total  1883. 


Exports. 


Week.       Since  Jan.l. 


$3,100 


395 


4,450 


$7,945 

eg'obo 


$272,500 

10,643 

1,400 

1,200 


2,925 


$288,663 
303,693 
269,500 


$328,061 

12,341 

64,461 

5,662,254 


321,502 
492,867 


$6,881,486 

38,019,574 

670,693 


$12,741,118 
667  ,."^55 
1.50,868 
244,105 


61,581 
685,026 


$14,550,253 
12,648,824 
13,988,736 


Imports. 


Week.      SineeJan.!. 


138,517 

2,470 

276 

30,761 


«172,C24 

1,152,344 

129,124 


4,055 
3,456 

18,654 
445 


$26,610 

29,734 

183,192 


$426,123 
3,249,000 
6,652,695 
1,297,499 

37,96-3 
869,765 

74,743 


$12,607,987 
21,689,452 
14,125,992 


$27,904 
19,569 

527;  448 

368,906 

766,701 

10,711 


$1,721,237 
3.324.807 
5,665,432 


Of  the  above  imports  for  the  week  in  1885,  $35,771  were 
American  gold  coin  and  $6,538  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,845  were  American  gold 
coin  and  $1,300  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Seeeipit. 

Pajftnentt. 

Balances. 

DaU. 

Coin. 

Ourreney. 

• 

Nov.28- 

"    30. 
Dec.    1. 

••      2. 

"      3. 

"      4. 

$ 

1,155,217  38 

2,265,240  41 

1,043.724  41 

793,977  57 

846,666  01 

780.080  33 

S 
•924,184  52 
765,253  82 
924.449  30 
1,520,962  33 
1,013,143  03 
1,055,292  99 

$ 
171,804,560  27 
172,461,871  50 
172,514,883  50 
171,836,987  05 
171,834,292  93 
171,513,213  57 

$ 
11,318.347  18 
12,191,022  54 
12.257,285  65 
12,208,197  34 
12,144,411  44 
12,190,281  14 

Total... 

6,984,906  11 

6,203,285  99 

•  Includes  200,000  gold  certificates  taken  out  of  cash. 

—Messrs,  Vermilye  &  Co.  are  offering  the  4  per  cent  mort- 
gage gold  bonds  of  the  Illinois  Central  Railroad,  running  till 
1951.  This  is  one  of  the  choicest  investments  in  the  market, 
and  the  bonds  are  offered  at  106. 

—President  Palmer,  of  the  Denver  &  Rio  Grande  Western, 
publishes  in  the  advertising  columns  of  the  Chronicle  a  no- 
tice at  some  length  showing  the  leading  points  of  the  twO 
schemes  of  reorganization. 
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Qiiotfttlonw  In  Now  York  roprtwont  tli«  per  oont  valti** 
Tho  foItowltiK  Atiliruvlntlotmuro  ufttMi  iHOct,  vU  :  "  M 
f0^c<>n8nll^li»t^Ml;   ••(■oil v.,"  for  oonvi'r.'Uilo  ;    "§.  f.,"  foi 
Quotutluua  111  Now  York  aro  to  ThiirHdajr ;  from  ottn 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


l."for(iuniat«Mli  'Un)!.."  faf  <iliriil| 


..III'  iniill  (liiKui. 


gnb»erlbar«wr»l  eonftr  « IkTor  liy  giving  notlga  of  nF«rror  «l»eoT«r>4  la  »—  ^Miatlirgf. 


United  Stxtkh  Bonds. 


UNITED  STATES  BONDS. 


4>M,  1891.. 

4«,  1907 

4a,  1907 

3b,  oiitloii  U.  3 

6»,  Currency,  1896 

6»,  Currency,  1896 

68,  Oirrency.  1897 

6e,  Currency,  1898 


eg,  Currcuoy,  1899 rett J&J 


Bid. 


112% 
113^8 
12Z<<g 
123<S 
103 

12ft»R 

I27'8 
130 
132^8 
134>» 


STATE    SEOVRITIBS. 

Alabama— CiMs "A,"  3  to5, 1906...  100 

CIaM"B,"58, 1906 106 

Clans  "C,"  4s,  1900 98>a 

68,  10-20,  1900 J  <is  J  107 

Arkaiieus— 6«,  funded,  1899  ..J  A  J 
78,  I,.  R.  A  Ft.  8.  Issue,  1900. A  A  O  15 
78,  Mcn-.phls  A  L.  R.,  1899. .A  A  O  1* 
7e,I-.  K.P.B,AN.O.,1900..A  AO  10 
7s,Ml«s.O.  A  R.  Rlv.,1900..A  AO  15' 
78,  Ark.  ( 'iMitral  RR..  1900.  A  A  O  8 
78,  Li>vi-o  .if  1871, 1000 J  A  J       2 

California— 08,  ciTll  bonds,  '93-95.*  tl03 

Oonncctlout— ."Ss,  1897 MAN  103 

New,  rog.,  3>9S,  1904 JAJ  103 

Delaware— 6s JikJ' 

District  of  Columbia- 
Cons.  S-e.'is,  1924,  coup FAA  116% 

3-65S,  1924,  re« |ll6i>8 

FuudluKOs,  1899 JAJI  115 

Perm.  Imp.  Bs,  f^ar.,  1891... J&Jt  115 

Perm.  Imp.  78, 1891 JAJtll20 

Wash.— Fund.loan(ConK.)68.K.,'92l, 11619 
Fund.  loan(Leg.)G8,K..  igOiVarlllZSHi 

Market  stock,  7s,  1>(92 120'« 

Water  stock,  78, 1901 130»« 

ilo  78,1903 130»« 

Florida— Consol.  gold  6s J  A  J  114 

Georgia— 6s,  1886 FA  A  102 

78,  new  bonds,  1886 J  A  J  103 


Ask. 


1I2^ 
1121* 
12279 
l23Tg 
1031« 


103 
112 


87 

75>e 

51 
101 
110 


106 

106 

107 

109^1 

1153| 


78,  endorsed,  1886 

78,  gold  bonds,  1890 ft— J 

88,'76, '86 AAO 

Kansas— 78,  long JAJ 

Louisiana— New  con.  78, 1914.. JAJ 

Stamped  4  per  cent 

Baby  bonds,  38,  1886 F&A 

Maine— 48,  188S FAA 

War  debts  assumed,  68, '89.  A  A  Ol 

UaiTland— 68,  exempt,  1887...  JAJ 

68,  Hospital,  1887-91 JAJ 

68,  1890 Q— J 

68,1890 3— J 

8-658,  1897 JAJ 

Hassacbusetts— 5s,  gold,  1891. AAO 

68,  gold,  1894 JAJI 

58,  gold,  18a7 MAS  lia^S 

Mloblgan— 7e,  1890 MAN  1 112 

Minnesota— New  4i8«,  1912  ..J  A  J  102 

Missouri— 6s,  1886 J  A  jll02% 

Funding  bonds,  1894-95 J  A  JUS'S 

Ix>n«  bonds, '89-90 J  A  JllOO"* 

Asylum  or  University,  1892.  J  A  J  113ia 
Hannibal  A  St.  Jo.,  1886.... J  A  J)105 
do  do      1887.... J  A  J  105 

Sew  Hampshire— Ss,  1892 JAJ  109 

War  loan,  68, 1892-1894 JAJI  114 

War  loan,  6s,  1901-1905 J  A  J  130 

Hew  Jersey- f>8,  1897-1902.... JAJ*  125 
68.  exempt,  1896 JAJ*  118 

New  York— 68,  gold,  reg.,  '87. ..JAJ  106 

68,  gold,  coup.,  1887 J  A  J  106 

68    gold,1891 JAJ 

88,  gold,  1892 AAO 

68,  gold,  1893 AAO 

Ho.6«rollua— 6s,  old,  1886-'98..JAJ 

68,  N  C.  RR.,  1883-5 J  A  J  t 

68,      do        AAOU 

6b      do       7  coupons  off JAJ 

68       do       7  coupons  off AA011S5 

68,  funding  act  of  1866  1900  JAJ     10 
68,  do  186d,1898AAO 

6s,  new  bonds,  1892-8 JAJ 

68        do  AAO 

6s,  Cbatham  RR AAO 

6s,  special  tax,  class  1,1898-9AAU 

68,         do  class  2 AAO 

6b,         do  W'n  N.  C.  RR.AAO 

68,         do  WU.  CAR.  AAO 

4s,  new,  cons.,  1910 J  A  J 

6s.  1919 AAO 

Ohlo6B,1886 J  A  J  105 

Penna.— 5s,new.  reg.,'92-1902.FAAil20 

48.  leg.,  1894-1904 FA  A 

48,reg..  1912 FA  A 

Rhode  tsl'd— Us,  1893-9,  coup..  JAJ 

South  Carolina— 6s,  Act  of  March  ) 
23, 1869.  Non-fundable,  1888..  i 
Brown  consols 

Tennessee— ns,  unfunded 

Oomprumise  bonds,  3-4-5-68,  1912 
Bet  tlemcnt.  :l8 

Texas— 6s,  1892 MASI 

7e,gold,  1892-1910 MASI 

78,  gold.  1904 JAJI 

Vermont— 68, 1890 J  AD 

^rglnla— 68,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895... J  A  J 

68,  consols,  190.5.  ex-coup JAJ 

68,  consol.,  2d  series JAJ 

6s,  deferred  bonas 

Tax-receivable  coups.,  from  cons'ls 
Do  from  10-408. 

Fundinir  bonds.  3s.  li>32 JAJ 

CITK    SECURITIES. 

Albany,  N.  Y.— 68,  long Varloosl 

78  long 


10 
24 


24 

12 

4 

104 


117>» 
117»8 


116 
121 


127 


104 
105 


75  >3 

53 
102 
111 
112 
115 


108 


lie's 
122 
124 
30 
165 
165 
135 


10 

20 

20 

5 

7 


91 
115 


117i« 
120 


109 

52 

60  >s 

64 
113 
118 
130 
112 

43 

43 

53 

38 

ll"* 

41 

60 

60  >4 

115 

128 


110 
116 
120>s 


111 
117 
133 


CiTT  BBoomu. 


AUeghenr,Pa.-8a,ep.,  ■8»«7..rw. 
4i«8,  eoup..  1885-lAoi ?«r. 

4a,  ooap.,  1001 ,.,,... Var. 

AUesheny  Co.,  Sa.  op..  UlV.JAJi 

4a,  riot  loan,  5-10» 

4a,       do        10-208 

5a,       do        6-lOa 

8a,       do        10-208 

Atlanta,  Qa.— 7b 

Do.    da 

Waterworks 

Augusta,  Me.— 6b,  1887,  mnn..FAAI 

Augnata.Oa— 78 Varloua 

Austin,  Toxaa— 108 

Baltimore— 
6a,  Pitts. A  Connollar.  BR., '86  JAJ 

68,  consol.,  1890 6— J 

68,Balt.A0.  loan,  1890 Q-^ 

68,  Park,  1890 Q— M 

68,  bounty,  1893 MAH 

Be,       do     exempt,  1893...M  AS 

6s,  water,  1894 JAJ 

6s,  1900 JAJ 

68,  West.  Md.  RR.,  1902  ....JAJ 

68,  Valley  RR.,  1886 A  A  O 

88,  1916 MAN 

48,  1920 JAJ 

Bangor,  Me.— 68.  RR.,1890-'94.Var.l 

68,  water,  1005 JAJI 

6s,  E.A  N.A.  Railroad,  1894. .JAJI 
68,  B.  A  Pl8cata<iul8  RR.,'99.AAOI 

Bath,  Mo.— Gs, railroad  aid Varl 

58,  1897,  municipal 

Belfast,  Me.— 68,  railroad  aid,  '98..  t 

Boston,  Mass.— 

6s,  cur,  long,  1905 Varl 

68,  ourrency,  1894 Var. 

68,  gold,  long Var.l 

4>«s,  1908 AAO 

4s,  currency,  long JAJ 

Brooklyn,  N.Y.— 7s,  1890 

68,  Water,  1891 

6s,  Water,  1899 

68,  Park,  1924 

78,  Park,  1915 

7s,  Bridge,  1902 

7s,  Bridge,  1920 

7s,  Kings  Co.,  1888 

6s,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.l 

68,  Park,  1920. MASI 

Cambridge,  Maos.- 58, 1889. ..AAOI 

68, 1894.  water  loan JAJ 

6s,  1896,  water  loan JAJ 

1904,  city  bonds JAJ  • 


Bid. 


100 
100 
100 
100 

99 

90 
100 
100 
111 
113 
HI 
102 
106 
US 

102 

tll>« 

lllio 

107 

112 


126 
1-28 


Charleston,  8.C.— 6s,8t'k '76-98..a-J 
7s,  tire  loan  bonds,  1890.. ..J  A  J 


78,  non-tax  bonds 

48,  non-taxable 

Chelsea.  Mass. — 6e, 1897, water  loanl 
Chicago.  III.— 7s,  1892-99 

68, 1895 

4iss,  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

CookCo.  4H8, 1900 

West  Chicago  58, 1390 

Lincoln  Park  78, 1896 

West  Park  7a,  1890 

South  Park  Bs,  1899 

Cincinnati,  0.-6s,  1897 MAN1 

7-308,1902 I 

48 JAJt 

Southern  RR.  7-308. 1906... JAJI  130^ 

do  6s,  g.,  1906 MAiNI         ' 

do  Cur.  68,  1909....FAAt 

do  Bkg.  fd.  58, 1910MAN I 

Hamilton  Co.,  4s I 

Cleveland,0.— 7e,  18S7 Var.l 

7«.  1894,  funded  debt AAO 

7b.  1896,  canal M,S8 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Oa.— 7s Var. 


10« 
106 
101 
101 
100 
100 
101 
101 


102% 


120 


113>s 


112 


12614 
114 
103 

120J««ii2l 
111  113 
115  117 
103      104 

102  >«  103 

103  105 

134  (138 
119>s!l20 
122%  123 


113 

106 

117 

114 

129 

143 

150 

140 

ISO 

110 

103 

115 

130 

115 

104 

117 

122i« 

132 


107 


121 
116>« 
112 
106 
9»>a 
lid's 
108  >« 
106 
10218 
107  "a 
110 
105  >4 


130% 
100 


116 
107 
118 
116 
130 
144 
152 
141 
162 
111 
104 


105 
118 
12.14 
133 

83 

35 


83 
123 
118 

i06>« 
100 


108  >s 
106  >« 
103 


106 


oiTT  SaomunM. 


lAOlanile,  Kr.-^8,l«i>d«t«  Varl  121 

7»,  Bhort  date* Var  I  107 

6«,  long Var  I  10<l 


6a,  short.... 

5a,  1 890-1900 ".V 


..Var.l 
MAK 


Lowell,  Maaa.-6a,18ib, if.  L.MAN 

Ljrnobbarg,  Va.— fla J  *  J 

8a J  *  J 

Lrnn,  Maaa.— «a,  1887 rAAl 

wal«<rloan,  6a,  1894 JAJ 

Water  loan,  68,  1806 JAJ 

68,1005 MAM) 

Maoon,  Qa.— 7a 

Manehealer.ir.B.— «■,  1804. ...JAJi 

Ba,  1902 JAJ 

4a,  ten 

Memphla,  Teno.— 
TaHoK  Dlst.  of  8balbrOo.,TBaii. 

Ktlwaukee,  Wl*.— 6a,  18B1...J  A  Dl 
7a,  1890-1901 Var.f 


too  m 

lOt  lOB 
111%  113 
lOftlltS 

ts*    ... 

IDS     M 
lUVll 

rj2    las 

114  <n« 

lO.t      113 

n7>«  iiB 

IM  127 
lU4>a  109 


7b,  water,  1903 JAJI  110     US 

Mobile,  Ala.— 3-4-6a,  fanAed..HAl(    6S       67 
Montgomery,  Ala.— New  3a  ..J  A  J    65 

5a,  new 76 

NaaOTllle,  Tenn.— 6s,  abort 101 

68,  long 104 

Newark— Sa,  long 106 

6a,  long. .Var.l  116 

78,  long Var.l  120 

78,  water,  long Var.l  122 

New  Bedford.Maaa.— 6s,  1009. AAOI  li 

6a,  1900,  Water  Loan A.AO  116 

N.  Bnin8wlck,I'.J.— 78,Tarloiu...l 

68 1 

New  Orleans,  La —  Premium  bonds. 

Consolidatod  6a,  1892 Var. 

Newport,  Ky.— Water  bonda7-30a.. 
New  York  Clty-58,  1908 

68, 1887 

68, 1896 

6e,  1901 

78,  1890 

78,  1896 

7s,  1901 

Newton— 68,  1905,  water  loan. .JAJ 

58,1905,  water  loan JAJ  117'sill8>t 

NorfoUcVa.— 6e,reg jU,'78-85  .  JAJ  100 

88,  ooap.,  189iO-83 Var.  117 

88,  water,  1901 MAN'130 

Norwich,  Ct.-58, 1907 AAOHUS 

78,1905 J.AjlUO 


85  <t 
100 
108 


87 


90 

106 
118 
128 
106 
125 
I3t 
118 
133 
141 
132 


Orange,  N.  J.— 7s,  long I  115 

Oswego,  N.  Y.-78,  1837-8-9 t  106 

Paterson,  N.  J.— 7a,  long Vai  124 

68,  long 116 

,58,  long 109 

4iss,  long tl02 

Petersburg,  Va.— 68 JAJ  100 

8a JAJ  117 

88,  special  tax 117 

Phlljufelphla,  Pa. -6s,  old,  reg.JAJ! 

68,  new,reg.,due  1895  AoTer.JctJ'.136 
4a,  new Var'ayta.  100 

Pittsburg,  Pa.— 48,  coup.,  1913JAJ.  100 

8a,  reg.  and  coup.,  1913 JAJ.:108 

6b,  gold,  reg Var.lUB 

78,  water,reg.Aop.,'93-'98...AAO.  120 
78,  street  Imp.,  reg,  '83-86....  Var. 1 100 

Portland,  Me.--6e,  Mnn.,  1895. Var.l' USis 
6a,  railroad  aid,  1907 MAS    123'« 


107 

to« 
lis 

133 

1S» 

u» 
us 


93  «• 
108 
114 
130 
106 
136 
136 
ll» 
ISA 
143 
184 


113 


130 

130 

110 
103 

iVs" 

118 


117 
100% 

ii7" 

126 

116 


7'* 


92 
1161s 


6 
110 
521a 
61 
65 's 


116 


54 


43 


61 


131>a 

101  I 

,l3t>s 
Il9%ll20>4 

119%  i'iO'*; 


Port8moatb,N.H;-68,'93,RR.JAJI  113 
Poogbkeepsle.  N.  Y.— 78,  water  —  t'  — 
Providence,  R.I.-5a,g.,1900..  JAJ  I  118 
6s,  gold,  1900,  waterloan...JA  J  127 
Richmond,  Va.— 68, 1884-1914.JAJ  119 


124 
116 


109  Vt 

100 

104 

122 

126 

119>9 

101 

97 
115 
103 
110 
105 
110 

96 
120 
125 

65 
131 
108 
114 
112 
103 


Covington.  Ky— 7-308, long 

7-308,  short I 

Waterworks,  1890 

Dallas,  Texas— 8s,  1904 

lOs,  1893-96 

Water,  68, 1900 

Detroit,  Mich.— 73,  long Var.l 

'     7s,  w.-it^r,  long Var.l 

Elizabeth,  N.  J.— New 4s,  1912. JAJ 
Fall  River,  Mass. -68, 1904. ..FA  Al 

5b,  1894,  gold FAAI 

68,1909 FAAI 

Fltobbnre,  Mass.— 68.  '91,  W.L.  .JAJI 
Galveston,  Tex.— 88,1803-1909.MA8 

58,  1920 JAD 

Hartford,  Ct.— City  68,  var.  dates,  .i 

Capitol,  untax.   Os I 

Hartford  Town  -fss,  untax I 

Haverhill,  Mas«.-68,  1889...  AAOI 

Houston,  Tex.— lOs 

68,  funded 

lndlanapoll8,Ind.— 7-30b,'93-9,  JAJI 
Jersey  City— Os,  water,  long,  1895.. 

7s,  water,  1899-1902 JAJ 

78,  improvement,  1891-'94 Var. 

7s,  Bergen,  long... JAJ 

Hudsou  I'ounty  b»,  190S M.tS 

Hudson  County.  6s,  1903 JAJ 

Hudson  County  78.  1891 JaD 

Bayonne  City,  78,  long JAJ 

Lawrence,  Mass.— 6a,  1894.. .AA  Ol 

68,  1900 AAO  123 

Lone  Inland Citv.  N.Y— Waf«r.7«,'n.'Sl 


106 
121 
103 
10618 

36 

36 

ios' 

115 
108 
109 
109 
120 
113 
110 
119 


109% 

1021s 

105 

123 

127 

120  ■« 

103 


117 


107 

115 

99 


70 
132 
110 
116 
114 
105 

95 
115 
124 
106 
107 

40 

40 

107 
117 
111 
110 
110 


115 


120 
129 
100 


118>t 

128 

110% 


I39ia'140 


107% 


107 
110 
135 
103%  103% 

79  '  82 
;  104% 
111% 
108% 
lOJis  104 
133 


8s,  1886-1909 JAJ 

5s,  1914-15 JAJ 

Rochester,  N.Y.— 6a Var. 

78,  water.  1903 J  A  Jl 

Rockland,  Me.— 6a,  •89-99,RR. .  FAA 
8t.  Joseph,  Mo.— Comp'mlse  4s,  liiot 
St  Louis,  Mo.— 68,  short '^ 

6s,  1892 

5s,  long "■ 

58,10-20 y-^-  „ 

St.  L.  Co.— 68.  gold,  1005 AAO  120 

Currency,  78,  l887-'88....Var..,105 
at.  Paul.  Minn.— 68,  long 106 

78,  long lis 

8s.  1389-96 V»r    110 

3alem,  Mass.— 6a,  long,  W. L.AA 

5s,  1904,  W.L I 

Sau  Franolsoo— 7a,aobooI v.  ^.... 

I    6a,  gold,  long 101  is  103 

Savannah  funded  6a.  oonsola 1  ?8     101 

SomervlUe,  Maa8.-68,  1895..AAni'lin'4  112 

58,1905 A  115 

iprlngfleld,  Maas.— 68, 1905 ..  A  1 33 

78, 1903,  water  loan \\  '** 

Toledo,  O.— 7-308,  RR.,  1900. M  A  X  ! 

88,1893-94 Var.r 

Waahlngton.D.C.—SeaDlat.  of  Col. 
mimlngton,  N.C.-6a }°S 

88,  gold,  eon.  on -.••;:i}?i 

WoicSster,  Maa8.-6a,  1893. .  -AAOI  }  15 

68.1905 ^(i«2 

4a,  1905 A*0  **• 


128 
117% 


RAILROAD  BOmM. 

IBontli  nf   eompa»lM    eUMOllMtd 

miUbe'/oundU¥uUra*e<mtoU- 

lUUtd  luma.) 

Ala.  at.  Soutbem- lat  mort..  1008: 

Ub'y  A  Soaq.-lat  M.,  78,  '88. . . JAl 

Oonaol.mort.,78, 190e.«u»r..AAO 

Consol.  mort..  6.,190fl,  roar,  f  *©  llSia  118% 
Ule«h.Val.— Oen.  M..73-10e..JAJ  '"' 

BMt.exten.  M.,  7s,1910....    ^ 

iMotne.  7a,  end..  1894 v 


'123 


30 


*  Prtoe  nominal;  mo  late  transactions,  f  Purohaeer  also  pays  aoorued  Intareat.    t  to  London.    }  Part  being  redeemed.   1  Coupons  on  .mo.  oi». 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    liONDS— Oo-vriNCED. 

For   Explanations  S*e  Note*   at   Head  of   glrst   Page  of  <tuotatlon». 


rah^oad  Bonds. 


A.ton.ToD.&  S.Fe— l8t,78,«;.,'99.  J&J 

land  grant,  78, »?.,  1902 A&O 

Blnktng  fund,  68,  1911 J&D 

Goarantceii  78. 1909  .J&J&A&O 

68, 1909  (Istmort.) A&O 

68,  plain  bonds,  1920 M&8 

4iss,  1920 A«0 

Florence*  El  Dor'do,  l8t.78.  A&O 
K.C.Topeka&W.,  Ist  M.,78,g.J&J 
do  income  78.  A&O 

H.Mex.&8o.Pao.,l8t,78.1909  A&O 
PueWo  &  Aril. v.,  Ist,  78,  k.,1903. 
Bouora,  1st,  78.  1910,  guar..  J&J 
WioWta&S.W.,l8t,78,g.^a..l902 

Atlanta  &  Charlotte  Air  t.— l8t,7s 
Income.  68 

Atlantic  &  Pao.  -Ist  6s,  1910 . .  J&J 

Incomes.  1910 J&J 

Central  Division,  old,  Os 

do  new  (is 

Baltimore  &  Ohio  -New  Is — A&O 

58  gold,  1U.!3 F&A 

Sterling,  58, 1927 J&D 

Sterling,  68, 1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .M&S 

do  6s,  g.,  1910.M&N 

Parkersborg Br.,  68, 1919... A&O 

Bait. &  Pot' o—lat,  68,  g., 1911. J&J 
Ist,  tunnel,  68,  g.,g'd,  1911. A&O 

Bell's  Gap— l8t,  78, 1893 J&J 

1st,  68,  1905 P&A 

Consol.  68, 1913 A&O 

BelTldere  Del.— l»t,68,c.,1902.J&l) 
3d  mort  .68,1887 F&A 

Boston  &  Albany— 78, 1892... F&A 
68,1895 J&J 

B08t.Cono.&Mon.— S.P.,6s,'89.J&J 
Ckinsel.  mort.,  78, 1893 A&O 

Bosl.  Hart.A  E.— Ist,  78, 1900.  J&J 
Ist  mort.,  78,  guar J&J 

Boston  &  Lowell— 78, '92 A&O 

68,  1896 _ J&J 

New  58, 1899 J&J 


Bid. 

H24 

tl24 

tl04% 

1118 

tlOlifi 
193% 
I93>s 

1110 

U24>a 

tiim 

i  12314 

II22>2 

101 

tH2% 

118 

95 

82H 

"S5 
66 

IO514 

107 
;i08 
J113 
(117 

;i22 

119 
122 
123I9 


Ask. 


125 

124's 

105 

lliH 

102 

94 

94 
112 
125 
112'« 
1231s 
123 
105 
liaH 
120 

23% 


107 
107=8 


Raileoad  Bonds. 


Bid.    Ask. 


1109  ifl 

120 
1121 

121  >3 


115 
119 
124 


124 


108 

100 

120 

103  "a 
1119% 
(120 
il03 
1114 
34 

tii7% 

tll8'3 


120 


120 
1201s 
103  J4 

114>4 

35 

118% 


1110%  111 


Boston  &  Maine— 78. 1893-94.  J&Jill22is 
BoBt.  &  Providence— 78, 1893. J&j!  123 
Bo8t.& Revere  B'h—l8t,68.'97. J&J  I118>4 
Bradford  Bord.  &K.— Ist,  68,  1932      20 
Bradf.Eld.&Cuba— l8t.63,1932J&J      20 
BklynBatl»&0.I.-l3t,68,1912.F&A    100 

Brooklyn  Elevated— Ist  mortg ^I;!., 

2dmortg X„^ 

Bull.  Brad.*  P.— Gen.M.7s,'96.J&J  ,  99 
Bufl.N.Y.&Erie-l8t.  78, 1916.J&D  130 
Buft.N.y.&  Ph.— l8t,6s,g.,1921.J&J      4u>6 

2d  mortgage,  78,  g.,  1908. ..Q—M    

Gen.  M.,  68,  1924 il&S    

Buff.Pitt8b.&West.-68,1921A&0    

Pitta.  Titusv.&B.—78,1896F&A  *33 
OilCreek,  lstM.,68, 1912.A&0  90 
Union  &Titusv.,l8t,78,'90.  J&J  41 
■Warren&  Fi'kln,l8t,78,'96F&A    101 

Buft.&  Southwest.- 68, 1908.. J.&J     

Bur.  C.  K.&N.— l8t.53,new,'06.J&L)  106% 
Cons.lst  &C0I.  tr.,  5s,1934  A&O  98i>B 
Minn.  &  St.  L..  Is-.  78,  guar.  J&D    130 

C.  Rap.I.F.&N.,l8t,6s.l920.A&0    

ao  Ist,  5s,  1921....A&0      98 

Oalilor.  Pac.— l8tM.,78,g.,'87.J&J  '100 

2dM..6s,  g.,endC.  Pao., '89.J&J  1 100 

3dM.  (guar.  C.  P.),  68, 1905.  J&J      90 

do  do  38,  1905. J&J      50 

CaUfomiaSo.— Ist,  68.  1922. ..J&J      42is 

Camden  &  Atl.— l8t,78,  g.,'93..J&J 

2d  mort.,  6s,  1904 A&O 

Cons.  68, 1911 J&J    108 

Oam.&Bur.Co.— l8tM.,68,'97.F&A  *114 
Canada  80.— l8tM.,guar.,1908.J&J    103  >s 

2dmort.,  58, 1913 M&S      81% 

OaroUna  C«nt.— l8t,6a,g.,1920.J&J    106 

2d.  inc..  6s.  1915  A&O      85 

0»tawl8sa-Mort.,78, 1900..  .FAA    126's 
Cedar  F.&Min.—l8t,  78, 1907.  J&J  t . 
Cedar  R.  &  Mo.— Ist,  78,  '91. .  .F&A 

Ist  mort.,  78, 1916 M&N 

2d  mort..  78,  1909.  quar J&D 

Cent.  Br.  U.  Pac,  l8t»,68,'95.M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,  g.  M&N 
Atch.Col.&Pac.,l8t,68,1905Q.— F 
Atch.J.Co.&W..l8t,«3,1905.Q,— F 
Cent,  of  Ga.— l8t,  cons.,  78,  '93. J&J 
Certificates  of  indebtcdoess.  68.. 
Cent.  Iowa— New  Ist.,  78  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Eastern  Div.,  l8t,  6«,  1912. .A&O 

Ilia.  Div.,  Ist,  Os.  1912 A&O 

Oent'lof  N.J.— lst.M,7a,1890,F&A 
7s,  conv,  1902.  assented M&N 


124 
12t 
118% 


108 

74 

104 


46 


40 
100 


99^ 


112»a 


104 


43 


123 
119 
118 
117 


65 


ISdis 
tl04% 
106 
104 
110 


96 
90 

fll3 
t  ... 
U19 
IIO314 
imOJa 
1115 
i  1241s 
114 

tuo% 

tl27 
11131s 
1123 
23 
II3I2 


105% 
95 


Oon8ol.M..78,1899,a88ented.Q— J 
Adjustment  bonds,  78,  1903M&N 

Conv.  deben.  68,  1908 M&N 

Income  bonds,  1008 M&N 

Am.  Dk.&  Imp.  Co.,5s,1921.J&J 

l,eh.&  Wilke8b.Coal.inc.,'88,M&N 

Consol.,  78,gold,1900,as9'd.Q-M 

Cent.  Ohio— Ist  M..  68, 1H90..M&8 

Cent.  Pac— Ist,  68,  gold,'9.V98.  J&J 
B.  Joaquin,  Ist  M., 68,  g.l900.A&O 
Cal.  &  Oregon,  Ist,  68.  g.,'88.J&.I 
do  series  B,  ds,  1892 

Cal.&Or.  C.P.bonds,  68,g.,'92  J&J 
land  grant  M.,  Os,  g.,  1890. A&O 
West.  Pacvf.,  Ist,  68,  g.,  '99. .J&J 

Oharl'te  Col.&A.— Cou8..7s,'95.J&J 
2d  mort.,  78, 1910 J&J 

Cheraw  &  Darl.— Ist  M.,88,'88.A&0 
2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 A&O 

68,  gold,  8er.B,lat.def.  1908. M&N 
68, currency,  Int.  def..  1918. .J&J 
6s.  1911 A&O. 

Ches.O-  *,8.W.— M.  5-R8. 191 1    KAA 


fill's 
128 
1119% 
103 
103 
100 
100 

97 
113 

93 
&107 

36 

67 

67 
111% 
1061a 
1061s 
107 

64 


104 

85 13 
10  i 

90 
130 
115 
112 
1281s 
120  la 


Cheshlre-es,  1890-98  ........ -J&J 

Chic.  &  Alton-lst  M.,  78, '93.. J&J 

Storiing  mort.,  68,  g.,  1903 -^f  J 

Bds.  Kan.  C.  line,68,g.,1903.M&N 

Miss.Riv.Brldge,  lst.,8.f.,b8.1912 

Loui8'a&  Mo.K.,l.st,78,1900F&A 

do  2d,  78, 1900  M&N 

St.L.Jack8'v.&C.,l8t,78,'91.A&0 

do    l8tguar.(564).78,'94A&0 

do    2dM.  (360),  78,  '98. .J&J 

do    2dguar.(  188)78,'93.J&J 

Chlc&  Atlantic— lat,  68,1920.M&N 

2d.  da,  1923 :\A^^A\ 

Chic.  B.  &  Q.— Cons.,  7s,  190o.J&J 

Bonds.  58, 1895 JiD 

58.1901 .,4*2 

58,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

4a,  plain  bonds,  1921 M&8 

Bur.  &  Mo.  B.,  I'd  M.,  78,'93.A&0 

do        Conv.  88,'94  ser.J&J 

Bur.&  Mo.(Nob.),  lst,6n,19l8.J&J 

do      Coua,  6a,  non-ex. .J&J 

do     4s,  (Neb.),  1910...  J&J 

do      Neb.RR,l8t,7s,'96.\&0 

do      Om.&  S.\V.,l8t,8s,J&D 

m.  Grand  Tr.,  Ist,  83.  '90... A&O 

Dixon  Peo.&H.,lst,8s,1889.J&J 

Ott.  Osw.  &  FoxR.,  83, 1900.  J&J 

Quincy&  Wars'w,  Ist,  88,  '90.J&J 

4tch'n  &  Neb.— Ist,  78,1907  M&S 

Chic.  &  Can.  80.— lat,  7a,  1902  A&C 

Chic.  &  East  111.— 1st  mort.  6s,  1907 

Income  bonds,  1907 

lat,  con.,  6.1.  gold,  1934  ....  A&O 

Chic  &  Gr.  Truuk— lat  mort..  1900 

Chic.&  Mich.L.8h.— Ist,  88,'89.M&S 

Chic.  Mil.  &  St.  Paid- 

P.  du  C.  Div.,  lat,  8s,  189S.  F&A 

P.  D.,  2d  M.,  7  3-lOa,  1898. -F&A 

lat,  $,  gold,  78,  1902 J&J 

La.  C,  lat  M.,  7s,1893 J&J 

I.  &  M.,  lat  M.,  78, 1897 J&J 

I'a.  &  Dak.,  l8t  M.,  7a,  1899.  J&J 
Haat.  &  Dak.,  Ist  M.,78, 1910.J&J 
Chic  &  MU.,  lat  M.,78, 1903.J&J 
lat  mort.,  oonsol..  78,  1905.  J&J 
Ist  M.,  I.  &  D.  Ext.,  7a,  1908J&J 
Ist  M.,6s,  S'thwest  Div.  1909 J&J 
Ist  M.,  58.  La  C.  &  Dav.l919J&J 

So.  Minn.  Ist  68,1910 J&J 

Chic.  &  Pac.  Div.  6a,  1910  ...J&J 
do  West.  Div.,  58,1921. J&J 
Mineral  Pt.  Div.,  58, 1910.. .J&J 
Chic.  &  L.  Sup.  Div.,  58,  1921J&J 
Wis.  &  Minn.  Div.,  53,  1921. ..J&J 

Termiiila  OS,  1914 J&J 

Dubuque  Div.,  lat.  Ga.  lrt20.J&J 
Wie.  Viil.  Div.,  1st,  69,  1920. J&J 
Fargo&South.-  69,a98.1921.J&J 
Chic&N.W.— Conaol.,  78,1915.0— Fi  13814 
Consol.,  gold,  7s,  op.,  1902...T&DI  129 

do       do  reg J&Dl 

Sinking  fund,  6a,  1929 A&O 

do  58,1929 A&O 

do         debent.,  58,1933.M&N^ 

25-vrs.  deb.  bi;  1909 M&N 

Eacan.&L.Siip.,  lat,  63.  1901. J&J 
De3  M.&Mian'8,l8t.7s,1907.r&A 
Iowa  Mid.,  lat  M.,  8s,  1900. A&O 
Penluaula,  Ist,  conv.,  78, '98. M&S 
Chic.  &  Mil.,  lat  M.,  7a,  '98. .J&J 
Mil.  &  Mad.,  lat,  6s,  1905. .M.&S. 
Madi3on  Exr.,  Ist,  78,  1911. A&O 


K.ULROAD  Bonds. 


134% 

123 

130 

IWe 

123 


1251a 

130 

130 

128 

116 

100 

116 

117 

102'8 

100% 

101 

10.i 

101^6 

1121s 

1041s 

11414 


88 


115 
95 


70 


112 


107% 


651s 


88I3 


105 
103 

ibe' 

103 
103 
106 
1031a 
nils 
114>4 
107 
101 
102 
1121s 
103 
576 
32 

"si' 


1051a 
109 
li5 
108 


1041s 

108 

104 

112 

115 

110 


lOi-s 
77 
33 
97 
86 


Menominee  Ext.,l8t.7«,191  IJ&D 
North weat.Un.,  l8t.7t<,  1917.M&8 
Winona  &St.Pet.—lst,7s,'87.  J&J 
do  2d  M.,  78, 1907. M&N 

Ott.  C.  F.  &St.  P.,  =is.  1909.. M&S 

Chic.R.L&  Pac— 68,1917,coup  J&J 

6a,  1917,  reg J&J 

Exten.  &00I.  5a.  1934 I&J 

Chic.&  S.  W..l3t,7a,guar..'99.  .M&N 

Chic.  &  St.Louia- Ist68, 1915, M&S 

Chic.St.L.&Pitt.— l8t,58,1932.A&0 
Chic.  &  Gt.  East.,  Ist,  7a,  93-'95. 
Col.&Ind.  C,  Ist  M.,78, 1904. J&J 
do  2d  M.78,1901.M&N 

Un.&  Logansp.,l8t,78, 1905. A&O 
Cin.  &  Chic.  A.  L.,  1886-'90 

Cliic.St.P.Mln.&Om.— Con.  63, 1930 
Ch.St.P.&Minn.  lat,63,1918M&N 
North  Wise,  Ist  6s,  1930. ..J&J 
St.  Paul&S.City,lst63,1919.A&0 

Chic.  &  Tomah.— Scrip,  1'J05 

Chic.&  W.lud.— S.fd.  Ga,  1919  M&N 
Generalmort.,  6s,  1932 Q—M 

Cin.  Ham.  &Dayt.— Consol. 38  A&O 

Consol.  mort.,  78,  1905 A&O 

do  68,  1905 A&O 

Cin.  H.  &  I.,  1st  M.,  7s,  1903.J&J 

Cin.  &  Eastern— 1st,  7s,  1896  .  J&J 
2d  mort.,  78,  1900... 
Consol.,  gold,  68,  1912 

Cin.  I.  St.  L.  &  Chic— Con.  63,  1920 

Cln.&  Indiana,  lat  M.,7s.'92.J&D 

do  2d  M..  7s.'87-9  2. J&J 

Indianapolis  C.  &L.,  78  of  '97 


116 

lOS 

102% 

IO214 

111 

121 

1321s 

i'ifia 

114 
1127 
(126i« 
f  127 

lOijia 

122 

IO6I3 

131 

131 

lioia 
io3" 


Bid. 


Ask. 


102 

89 

8II4 
111! 
H04 
tllO 
tlUO 
f  ll>7 

104% 
1107 
tllOis 
1103 14 


89 13 

82 


100 

ni8 

106 

1113 

104 

118 


Ind'apolia  &  Cin.,  1st,  78,'88.  A&O 
Cin.  Laf.&Ch.— lat,  78,g., 1901. .M&S 
Cin.  Nortliern.— lat,  68,  gold,  1920 
Cin.  Rich.  &  Chic— Ist.  '78,  '95.  J&J 
Cin.  Rich.  &  F.  W.— Ist,  78,  g. . .  J&D 
cm.  Sand'ky  &  CI.— 68,  1900. .F&A 

78, 1887  extended .m&s 

Consol.  mort.,  78, 1890 J&D 

Cin.&9p.— 7s,C.C.C.&I.,1901.A&O 

78,  guar.,  L.8.&  .M.S.,  1901. .A&O 

Cin.  Washington  &  Bait.— 

lat  M.,  guar,  4ia9-68,  1931  M&V 

2d  mort.,  58. 1931 f&i 


118 

122 

{118 

108 

106 

1 1041s 

1120 

1110 

(112 

30 

26 

5 

tl05 

noi 

1 105 
tll3 
t  lOJis 
tllUis 

li09" 

1110 

1103 

103 


35 


120 
111 
110 
120 14 
55 


*  Price  nominal:  no  late  transaotloos. 


110      Cin.  Wash.  &  Bait.— (Continued)— 

3d  mort.,  gold.  3s-l8, 1931. .F&A      4II4    41>« 

123  Income  58.  1931 22        22i« 

Scioto*  Hook.  V,  lat,  7s.. ..M&N    100 

Bait.  Short  L.,  1st,  7s,  1900. .J&.I    

aev.  Col.  C.  &  I.— Ist,  78,  '99. M&N    122 

Consol.  mort.,  78.  1914 J&D    122     laSJg 

Cons.  8.  F.,  78.  1914 J&J      123 

Gen.  con.  69,  1934 J&J    102      103 

Belief.  &  Ind.  M.,  78, 1899... J&J 
Clev.  &  Pitts.— 4th  M.,  68, 1892. J&J 

Consol.  S.  F.,  7s,  1900 M&N    127 

Clev.&M.  Val.— l8t,  78, g., '93. F&A 
137       Columbia  &  Gr.- 1st,  6s,  1916.  J&J 

105  2d  mort.,  6s,  1926 A&O 

1061s   Col.  Hock.  Val.  &  Tol— Consiol.  Ss 
1041a       Col.&Hock.V.— lstM.,78,'97.A&n 
llOij  do  2d  M.,  78,  1892. J&J 

9714      Col.  &  Toledo— Ist  mort.  bonds  .. 

do  2d  mort 

901s       Ohio&W.Va.,lst,s.f.,78,1910.M&N 
1181s   Col.SBriugf.&C- l8t,78,1901.M&S    104%  105 

Col.  &  Xenia— Ist  M..  78,1390.M&S 
II914   Conn.  &Passiirap.— M.,73,'93.A&0  ni9is  lig^ 
108%      Massawippi,  g.,  Os,  gold, '89  J&J  I103i4l03% 

911a  Conn.  Val.— Ist  M.,  5s,  1922 18 

115 Si  Conn.  West.— l8t  M.,  73, 1900.  J&.1       IS        16 
i25ia  Connectiiig(Phila.)— lat,  68  ..M&.1    11913 
il4ia   Consol. RR.ofVt.,  lat,  53, 1913. J&J      79        80 

IIII9   Cumberland  &  Penn.— Ist  mort 

12s  2d  mort 

1141a  Cumbei'l.Val.- l3tM..8s.l904.A&O  ... 
1231a   Dayton&Mich.— Con301.  58....J&J  1104      105 

25  3d  mort.,  78,  1888,  now  2d. A&O  tlOSio 

1141s  Dayt.&  West.- l8tM.,68, 1905.J&J  tUO 

l8t  mort.,  78, 1905 J&J  '120 

Delaware— Mort., 68,guar., '95. J&J  *113 

100  Del.&BoundB'k— l3t,73,1905F&A     133 

Del.Lack.&  W.— Conv.78,1892  J&D    115      116ia 

Mort.  78.   1907 M&S    137 

135       Den.&RioG.— l8t,78,  g..l900.M&N    119      1-20 

Ist  consol. mort.. 78, 1910 J&J    88 

1301a      General  mort.,  58,  1913 A*0    47 

12018   Denv.&R.  G.W. -1st,  68, 1911. M&S      71is    75% 

1231s  Denv.S.P.&Pac—lst,7s,1905.M.feN    82 

Des  M.  &  Ft.  D.— 1st,  6s,  1905.J&J       75 

127  do  incomes 30 

I3II4       l8t  mort.,  6s,  on  extension 70 

131  D.)t.&B.C.l8t,8s,en..M.C.1902M&N  118 
129  Det.G.Haven&Mll.— E(iiiip.6s,191j  tl<l9 
1161s      Con. M.,5ietill'84,after6*.. 1919  1108 

Det.  L.&  North.— l8t, 78, 1907. J&J  tl^O 

Det.  Mack.&  M.— Ist.  68,1921. A&O      35 

120  Land  grant,  3  las,  1911 

103  luoome,  1921 

101  Dub.  &  Dak.— Ist  M.,  68,  1919. J&J     

Dub.&  S.  City— l8t.2dDiv..'94. J&J     .... 

1021s   Duuk.A.V.&P.-lat,78,g..l900J&D    110 
lOlia   EastPenu.— lstM.,7a,  1888..M&S    105 
113       E.Tenn.Va.&Ga.— Ist,  78,1900  J&J    118ia  120 
105  Istmort.,  consol.,  58,  1930  ..J&J       64is     OSH 

115  Income,  63,  1931  2m,     21% 

138^8      Divisional.  53.  1930 J&J       9>J 

1291s  E.  Tenu.&Ga.,l3t,68,'83-86.J&J  100 
1281a  E.Tcnn.&Va..ond.,68, 1886. M&S  100 
Ala.  Cent.,  1st,  68,  1913 J&J      33 

Eastern,  Mass.— 6s,  g., 1906.  .M&.-i»122i4  122ij 
lOaiai      Sterling  debs.,  6a,  g..  1900.. M&s  tll7      121 

Eliz.  City  &  Nor.— 3.F.  deb. ,69.  A&O    

Istmort.,  6s,  1920...     M&S    .... 

Elizab.l.ex.&Big8.— 68. 1902.M&S      96is     97i9 
134       Elmira&W'mspt— Ist  Bs,1910.J&J    120 

5a,  peipetual A&O     105 

12915   Erie  .t  Pittab.— '2d,  now  l8t....J&.l    103 

Cons,  mort,,  7s,  1898 J&J     HO 

Equipment.  78,1900 A&O    102 

12715   Evansv.  &Crawt.— 1st,  7s,'87.J&J    100 

Evaua.&T.H.,lstcon.,68,1921,J&J    113      113% 

1071a      Mr.  Vernon— Ist,  68 A&O    102ia  104 

Evan3v.T.H.&Clii.— 1st,  tis,  g.M&N    102ia 

Fitchbure- 58,  1899 A&O  IllOis  111 

58,  1900-01-02 A&O  till      112 

132  68,1897 A&0,tl.9      119ia 

78, 1894 A&0,tl23ia  124 

Flint  &  P.  Marq.— M.  68,1920. A&O.t  114 

Holly  W.  &M.,  l8t,  88,  1901.  J&J    

92       Ft.  Miidi.son&N.  W.,  Ist7s.g.,190o    112 
Ft.  Worth  &  Denv.  C— 1st,  6a,  1921     .   ... 

121  Frem'tElk'n&Mo.V.- 6s,l933A&0    II414 
Gal.Har.&S.A.— lst,6s,g.,1910F&A     106 

2d  mort..  73.  1903 JtD    103 

HO      I    West.  Div.  l8t,  5s,  1931.... M&N      90is 

do  2d,  6s,  1931. ..J&J     

123    ilGal.Hous.&Hen.— lst,5a A&O      66       6T* 

Georgia,— 78, 1883-90 1.fe.1     

6s,  1H89 J&J    107      109 

Georgia  Paciflo -Ist,  6s,  1922.  J&J    30314 

2dmort 45        46 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  78,  g.  •  119 
Ist  M.,7s,  l.g.,  gold,not  guar.  A&O  1 1 15 

Ex  land  grant,  Ist  78, '99 102 

Gr.B'yW.&St.P.— lat,6a,1911.F.&A       81 

1121a      2d,incoino3,  1911 27% 

50      Gulf  Col.  &  S.  Fe— l8t,  78,1909  J&J    117 

2d,  68,  1923 A&O      84=9 

Han.  &  St.  Jo.- Con.  6s,19H..M&e    ll6ia 

Housatouic— lat  M.,  78,  1885. F&A    

109       Ho'at.E.&W.Tex.— l8t,7s,'98..M&N      83 

2d,  6a,  1913 J&J      

115       a.&Tex.Ceu— lstm.,7a,guar.l891     599»8 
106  West.  Div.,  Ist,  78,  g.,  1891 . .  T&J     §9  4 

Waoo&N.W.,l8t,78,g.,1903.J&J     }96 

50  Cons,  mort.,  Ss,  1912 A&O      8OI4 

Waco&N.,  8s,  1915 

Gen.  mort.  6s,  1921  A&O       57% 

Hunt.  &Br.Top-l8t,  78, '90..A&O    110 

2d  mort.,  78,  g.,  1895 F&A    113 

Cons.  3d  M.  5s.  1895 A&O    901« 

til.  Cent.— Ist  M.Chic.&  8pr.'98J&J    119      120 
122'       MiildleDlv.  reg.  58,  1921...  F&A    109 

Sterling.  8.  F.,  5a,  g.,  1903. .  A&O  ;io9      111 
loo's  lOlisI      Sterling,  gen.  M..68,g.,1895.A&0!  114      116 
7208173     1     Sterling.  58.1905 I&D  1110      113 
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t  Porohaser  aUo  pays  accrued  Interest. 


( In  London. 


i  Coupon  oS, 
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QENF3RAL    QUOTATIONS    OP    STOCKS    AND    BONDS -flovTti«UBD. 
for   ■«pUo«tlon»  gee  Woi««  at  Head  of  rirat   Paca  or  Qaotatloaa. 


Railroad  Bonim. 


lie 
120 
112>a 
100 
tl03 
113 
113 

"is 

00 
JBl' 


IIIInolH  Ontrol— (CoDtlnnwD— I 
Chli'.Hl.  I-.AN.O.— l«toon.7s,'97 

2dmort  (i»,  11)07 J&D 

Ten.  Il«n,  78,  1807 MAN 

6<i,  lOfil,  goUl JiD 

MiHK.  Cnn.,  2il  inort.,  88  ..^ 
N.O..Iaok.4!Ut.N.,lHt,88.'8eJA.I 
do       2dM.,88,'90.ctf8.AA(> 

do       2il  luort.  debt AAO 

Ind.  Bl.  A  W.— l«t.  pf.,78, 1900JAJ 

l9t  inort.,  .V(),  1909 AiO 

Zdimirt.,  5-(>,  1909 AAO 

Income,  192 1 ^ 

East.Dlv.,  Ist  iiiort.6s,1921.JAI> 

do  Income 

Ind.  Duo.  ASp.— l8t,  78,  1900.AA3 

2il  inort.,  Ss,  1911 JAJ 

2d  mort.,  Income,  1906 JAJ 

Trust  Co.  cert 

Npw  l8t  mort.  6«,  funded  ... 

Ind'poliaA  St.L.— l8t,78,1919.Var. 

Ind'apollsAVln.— l8t,  78,1908. FAA 

2d  nicirt..  Gs,  «.,  jtuar.,  190l).MAN 

Int.  A  (H.North.— l8t,68,1919.MAN 

Oonji.  (>»,  1909 MAS 

loolaA  I^UHlng— l8t88,'89.  ..JAJ 
Iowa  City*  W(»t.—l8t,78,1900MA8 
I'a  Falls  A  Sloiix  C— l8t,78,'99AAO 
Jefferson— Hawl'y  Br.  78,  '87.. JAJ 

let  mort.,  78,  1889 JAJ 

Jefl.  Mad.A  Ind.— l8t,78,1906.AAO 

2d  mort..  78, 1910 JAJ 

Junction  iPliU.)—l8t,4'a8  1907  JAJ 

2d  mort.,  69,  1900 AAO 

Kau.  C.  ninfu  A  SpriUKfleld— 18,58 
K.C.Kt.8(nit.tri.— l8t,78,1908JAD 

Pleas.  H 1 II A  De Soto,  1  st ,  7s,  1 907 1 1 
Kanaa-H  V.  Lawr.  A  So.  1st,  (is.  i;)On  1 1 10 
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114 
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10S>9 
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117 

117>« 
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I117>j 


1123 
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107  >a 
88 
29 
84 
25 
88 
30 

101% 

115=8 

izr 


107 

iba' 

122 
129 


118 


123 
123 
139 
127's 

tioeia 

1101* 
123 
108 
tlOl 


K.C.8t.Joa.AC.B.—M. 78,1907.  JAJ 
K.€.8)>r.AtMem.— l8t,68,l923.MAN 
Kentuolrv-  Central— 68,  1911... JAJ 

Stampi'd  48,  1911 JAJ 

KeokukADea  M.— l8t.58,Kuar.AAO 
L.Er1e  A  West'u— l8t,68,1919.FAA 

Income,  78,  1899 

Sandusky  Div.,  69, 1919  ....FAA 

do  income,  1920 

Laf.  Bl.A  Mun.,l8t,  68,1919. MAN 
do  income,  78, 1899. 

Lake  Shore  A  Mich.  So.— 
Oleve.  A  Tol.,2d  M.,78,1886.A&0 
CI.  P.  A  A9h.,new78,  1892. .AAO 
Bofl.AE.,  new  bd8,  M.,78,'98.AAO 

BufT.  &  State  L.,  7s,  1886 JA.1 

Det.Mon.A  Tol.,l9t,78,1906.F&A 

Kalamazoo  Al.&Gr.R.,l8t,88.JA.I 

Kal.A  Schoolcraft,  lst,88,'87.J.tJ 

Kal.A  Wh.  Pij<eon,l8t.78,'90..J&.I 

Dividend  bonds,  "s,  1899... AAO 

I..8.A  M.S.,  cons.,  cp.,l8t,78.  JAJ 

do    cou8.,reg.,l8t,78,1900.Q— J 

do    CfU9.,op.,2d,79, 1903..JAD 

do    con9..ro!?.,2d, "8,1903. JAU 

iawrenco— let  mort.,  7e,1895.FAA 

L«nigh  Val.— l8t,6e.coup.,'98.J&D 

let  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  7e,  1910 MAS 

Gen.  M.,  8.  f.,  68,  g.,1923 JAD 

L.  Miami— Kenewal  5s,1912..MAN 
L.RocKAFt.S.— l8t,I.Kr.,78'95.J&J 
Long  Island- letM..78, 1898.MAN 

l8t  COU80I.  58,  1931 Q— J 

South  Side,  let,  78, 1387 MAS 

Kewtown  A  Fl.,  let,  78, 1891 

L.I.t;ity  A  Flushing— l8t,6a,1911 
liOn'T.C.A  Lex.— l8t,78,'97  JAJ(6H) 

2d  mort.,  78,  1907 AAO 

IjOuIsv.  a  N.— Con8.l8t,78,'98.AAO 

Cecilian  Br.,  78, 1907 MAS 

Louisville  loan,  Os,  •86-'87..AAO 

Leb.-KnoxT.  68,  1931    MAS 

Louis.  Ciu.  A  Lex.,  68,  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  s:.,1901JAD 
M.AClark8v.,8fg,68,g.,1902  FAA;  [H* 
N.  O.  A  Mobile,  let  Oe,  1930.  JAJ    lOl'a 
do  aa.e.s,  1930  ...JAJ      87'« 

Pensacola  Div.,l8t,68,1920..MAS 
Bt.  Louie  Div..  1st,  68, 1921.  .MAS 
do  2d.,  38.,  1980. MAS 

Hash.  A  Dec.,  let  7e,  1900..  .JAJ 

E.  O.  AN.,  let  68,  1919 JAD 

Gen'!  mort.,  68,  1930 JAD 

Bo.  A  No.  Ala.,  S.  F.,68, 1910  AAO 
let  mort.,  sinking  fund,  88  .... 

Trust  I101UI8,  6e,  1922 Q— M 

Ten-fort V  68.  1921 MAN 

Penea.  A  All.— lBt,88,gu,'21.FAA 
I/ST.N.A.A  Chic— l8t,68,1910.  JAJ 

Gen.  n-on.  6s,  1914 AAO 

liO'lsv.N.O.ATex.— l8t.58,1931MAa 

Maine  Cent.— Mort.  78, 1898. ..JAJ 

Exton.  bonds,  68,  g.,  1900.. .AAO 

Cons.  78,1912 AAO 

Androecog.  A  Ken.,68, 1891. FAA 
Leede  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Con8.  M.,  68,  'OS.AAO 

Debenture,  6s,  10-20 

Man.Beach  Imp.,llm.,79, 1909.MAS 
N.Y.&Miiii.  Beach.  l8t7s.'97,JAJ 
Marq'tte  Uo.ji  O.— Mar.AO.,88,  '9 
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107 
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1110 
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1106 
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68,1908 MAS 

6e,  1923,  new JAD 

Hem.AL.K'ck— lstmort.,88,  1907. 

Hemph.A  Cliarl.— l8t,78, 1915.JAJ 

2d  mort.,  78,  extended JAJ 

Ist  COII80I.  78,  1915 JAJ 

lat,  cons..  Teun.  lien,  78. 1915  JAJ 

Metrop'n  Kiev.— let,  Bs,  1908.  J.S.I 
2d  68. 1899 MAN 

Mexican  Cent.— let,  78,  1911.. JAJ 

Incomes 

Debenture  lOe,  1890-95 AAO 

Borip  lOs.  1889 JAJ 
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99% 
87 
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48% 

1418 

89 
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121 
119 
102 

87% 


117 
103 13 
101 
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891a 
8Si£ 
101 


9058 
122 
112 
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107 
111 
111 
108 
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1071a 
48 19 
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Railroad  Boms. 


««. 


Hezlcan  Nat.— Ut.  fla,  1913  . .  AAO 
Ulota.Cnnl.-Consol.,  78, 1003MAN 

Conwil.  58,  1902 MAN 

lat  M.  on  Air  Linn,  8a,  1890.JAJ 
Atr  Line,  Ut  M.,  H«,  guar.  ..MAN 
Od.  RlT.  v.,  let  8«,  guar.,'8G.JAJ 

6».  1909 MM 

58,  coup.,  1931 MAS 

B«,re«.,  1931 MAP 

Kalama(onAS.II.,lat,8a,'0O.MAN 

J.L.A8a«.North  Kxt.,8a.'90.MAN 

do       Cone,  let  M.,8a,'01. MAS 

do       ee,1891 MAS 

Joltet  A  N.  Ind., let,  7a  (snar.M.C.l 

Mlrh.  A  Ohio-let,  6e,  1923  ..MAN 

MIdd.  Un.  A  Wat  Oan— let  mort.. 

2d  mort.  .^B.  oimr.  N.Y.  8.  A  W. . . 

Mil.US  A  W.— let  M.. 68,1921. HAN 

Mich.  Div.,  let.  On,  1924 JAJ 

l8t,  Inroinea 

St.  P.  E.  A  Or.  Tr'k,  lat,  )ni«r..ie8. 
Mil.  A  No.— let,  6»,  1910.... JAD 

let,  68, 1884  1913 JAD 

Minn.  A  St.  L.— l«t  M.,  1927. .JAD 
let  M.,  Iowa  CItyA  W.,  1909.JAD 

2d  mort.,  78,1891 JAJ 

8outhweet.Ext.,l8t,78,1910.JAD 

Paclflc  Ext.,  let,  6*,  1921..  AAO 

MIee.A  Tenn.— let  M.,  88,8erle8  "A" 

88,  »erleB"B" JAJ 

Mo.K.  A  T.-Cons.  aae..  1004-6.FAA 

Consolidated  6e,  1920 JAD 

Ooneolldated  5e,  1920 JAD 

let,  68,  g.,  1899.  (U.  P.  8.Br.)JA) 

2d  mort.,  Income,  1911 AAO 

Boonev'e  B'ge,7s,guar,1906.MAN 

Han.  A  C.  Mo.,  lat  7b.  g., '90. MAN 

Mo.Pac— Ist  mort.,68,gld,'88,  FAA 

Conaol.  6s,  19'20 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  Ist  mort.,  68,  g.  '93..AAO 

3d  mortgage,  78,1906 MAN 

Income,  78, 1892 MAS 

Mobile  A  O.— let  pref.  debentures 

2d  pref.  debentures , 

3d  pref.  debentures , 

4tli  pref.  debenturea 

New  mortgage,  6a,  1927 JAD 

Collateral  trust  68, 1892 JAJ 

1st  cxtcueion  6s,  1927 Q— .1 

Morg'n'8La.ATex.,l8t,es,1920.fAJ 

1st  mort.,  7s,  1918 AAO 

Morris  A  Essex— let,  78, 1914  MAN 

2d  mort,  7s,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  7e,  1901 AAO 

Coneol.  mort.,  78, 1915 JAD 

Nashua  A  Low.— 68,  g.,  1893. FAA 

58,  1900 

Nashv.Ch.A  St.L.— lat,  7s,1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

let,  Tenn.  A  Pac,  68, 1917.. .JAJ 
Ist,  McM.  M.  W.AA.,68,1917.JAJ 
Na8hv.A  Uecat'r.— l8t,76,1900.J&J 
Natchez  Jack.  A  Col.— let,  78.  liiln 
Newark  A  N.  Y.— let,  78, 1887.JAJ 
New'kS'eetAS.- l8t.78,g.,'89.MAN 
N'burghAN.Y.- lat  M.  78,1888.JAJ 

New  Jer.sey  A  N.  Y.— let  mort 

N.  J. Southern— l8t  M.,new  6s. JAJ 
N.Y.  A  Can.-£  M..  68,  g.,  1904.MAN 
N.Y.Cen.AH.-Debt  cert.  ex.SsMAN 

Mort.,  7s,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Delienture  58, 1901 MAS 

Sterling  mort.,  68,  g.,  1903. ..JAI 

New  York  Central— 68, 1887.JAD 

N.  Y.Chic.A  St.L.— l8t,68,1921. JAD 

2d  69,  1923 MAS 

N.Y.CityA  No.-Gen'l,68,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.- Ist  M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— let  M.  inc.  68 

2d  mortgage  income 

il.Y.AHarlem— 7s,ooup.,1900.MAN 
N.Y.  Lack.A  W.— l8t,68,  192 1. JAJ 

•2nd,  58,  guar.,  19-23 FAA 

N.Y.  L.E.A  W.-lst,78.'97,ext.MAH 
2d  mort.  exten.,  .58, 1919  ...MAS 

3d  mort.  ex.  4158. 19'23 MAS 

4th  mort.,  ext.,  5s,  1920..  ..AAO 

5th  mort.,  78, 1888 JAD 

let  cons.  M.,  7e,  g.,1920 MAS 

New  2d  cons.  68, 1969 JAD 

Collateral  Tr.  6a,  1922 MAN 

iBt  oon3.  fund  coup.,78,1920  MAS 

2d  C0D3.  f'd  cp., 59,1969 JAD 

Reorganizat'u  lat  lien,  68, 1908 

Gold  I  uoome  bonds,  68,  1977 

Long  Dock  mort.,  78, 1893.. JAD 
N.Y.A  N.Eng.— Ist  .M.,  78, 1905JAJ 

Ist  mort.,  68,  1905 JAJ 

2d  mort.,  69,  1902 FAA 

N.  Y.  N.  U.  A  H.lst  r.  48,1903.JAD 

N.Y.Pa.A  O.— lat,  inc.,aco.78,  1905 

do        prior  lien,ino.ao.,5-68,'95 

2dmort.  Ino 

3d  mort.  Ino 

L'Bed  L.rental  tr'st'73,Tm9.cer.7s 

West.  ext.  oerlifs,  88, 1876.. JAJ 

do  do      78,  guar.  Erie 

N.T.Prov.AB'n- Gen.  78, 1899.  JAJ 

N.Y.  Susq.  A  W.-  Ist.  68, 191 1. JAJ 

Debentures  69  1897 FAA 

Midl'd  of  N.  J.-l8t,68,1910.AAO 
N.Y.  West  8.  A  Buff.-58, 1931.JAJ 

Trust  Co.  receipts 

Receiver's  oert 

Norf'k  AW.— Gen'l  M.,68,1931  MAN 

New  River  1st  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934.. ..FAA 

Adfuitment  78.  1924 Q.— M. 

NorrkA  Pet«rsh..2d.8e.  '9;i.JAJ 
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98 
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29 
139 
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85 
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1201a 
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891^ 


SAIUH>A»BOntl 


Norfolk  A  W««fa-(OM«la' 

Soath  SIda,  Va.,  1  It.  8a,'M 

do  3d  M.,  sat.,! 

do  3d  M..  «a,'<MI 

VaATnnn..  4(h  M.,8a.  I 

do  extended  5«,1966JM 
S?!55  Carolina-  M..  Sa,  imn.MAlf 
North  Penn.-2(1.7»,  IS0<I....MAII 

flan,  mort.,  7e,  1008 JAJ 

New  loan,  tie,  reg.,  1905 MAS 

Northeast. . H.(;.— lat  M.,8a,'99,MA8 

3d  mort..  He,  1899 MAM 

Nortbero,  Cal.— let,  6a,  1907.  JAJ 
Northern  Cent.— 4ia  paro«iit..JAJ 

8d  mort.,  6a,  1900 AAO 

Con.  mort., 6e.  g.,ooap.,  1900.JAJ 

Oa,g.,  rag.,  1900 AAO 

Mart.  IxU.,  5a,  1026,  asrlesA  JAJ 
do         aerbia  B. 
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113% 


65 
40 
37 
33 


101  la 
107 


141 
115 


12914 
111 
111 
130 


lUO 

86 

112 


138 

138 

106% 

123 

107 

90 13 

66 

58 

571a 
125 

30 
8 
1.36 
127 
105 
126 


108 
128 


Con.  mort.  st(r.  6a,  g.,  1904. . .JAJ 
Northern,  NJ.— lat  M.,6a,'88.JAJ 
North.  Pac.,  P.  D'O  DIt.— 6a,  MAS. 

Mo.  Div.  6a,  1919 MAN 

Gen'l  I.  g.,  1st.  6«.  1931 JAJ 

GenT  I.  g.,  Ist,  6a,  reg JAJ 

Gen.  land  gr.,2d,  6a,  1933^.  AAO 
Norw'hAWorc'r— 1st  M..6s.'97.JAJ 
0{id'n8b'gAL.Ch.— 1st  M.6a,'07  JAJ 

Sinking  fund.  8s,1890 MAS 

Coneol.  ,6b,  1020 AAO 

Income,  3s  A  6b1920 
Ohio  Central- 
River  Div.,  let,  68,  1922  ....MAS 

do         income,  6e,  1922 

OhloA  Miss.— Cons.  8.F.7s,'g8.JAJ 

Cons,  mort.,  7s. '98 JAJ 

2d  mort.,  7s,  1911 AAO 

Ist  gen  ,58,  1932 JAD 

letmort..8prlngf.Dlv.,1905  MAN 

Ohio  Southern— let  6a,  1021 . .  .JAD 

2d  Income,  68, 1921 


103 


131 

ttoo 

»I03 

nojx,. 

ii3>«  itm 

ill>a 

91>t 

119 

108 1« 

113 

95 

39 


91>k 
I117>a 
1 10ft 
tl09 

t94lt 

38 

10 

1 

123 

123 


100 


117 

124 

113% 

105 

113 

40 
108 

131a 
6% 

64 

58 

58 


791a 
57I9 
100 


02% 


81 
30 
111 


Old  Colony— 6s,  1897 PAA 

68,  1895 JAD 

78,  1894 MAS 

4ia8,  1897 JAD 

Bost.C.AFltchb^l8t.7s.'89-90JAJ 
B.  C.  F.  A  N.  B.,  5e,  1910  ..JAJ 
N.  Bedford  RR.,  78, 1894  ..JAJ 
PramighamA  Lowell, Ist,  5s.'9I 

Oreg.ACal.— IstOe,  1921 JAJ 

2dmon.,  78 

OregonATranscont.— 68,1922MAN 

Osw.ARome— Ist  M.,  78. 1915.MAN 

Panama— Sterl'g  M..  7e.  g.  '97.AAO 
Sinking  fund  sub..  Os,  1910.MAN 
Subsidy  bonds.  Eng.  Issue,  68 

ParlsADec'fr— lstM.,7s,g..'92.JAJ 

Pennsylvania 

Uen.  M.,6s,  cp.,  1910 Q— 3 

Gen'l  mort.,  6s,  reg.,  1910. .AAO 

Cons,  mort.,  68,  reg.,  1905.  .Q—M 

do        68.  coup..  1905. -JAD 

CoUateral  trust,  4ias,  1913. .JAU 

Coneol.  5e,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907 Q.— J 

do       let  M.,4ias,  1921.JAJ 

Penn.A  N.Y.Can.-  1st.  78,  '96.  JAD 
Ist  mort.,  79, 1906 JAD 

Pensacola  A  Atlantic -Ist  m..PAA 

Peo.  Deo.  A  Ev.— let,  6s,  1920.JAJ 

Incomes,  1920 

Evansvllle  I>tv.,lst  68,1920.MA8 
do  Income,  1920.... 

Peo.  A  Pekln  Un.— l8t,6s,1921.Q— F 

Perklomen— 1st  M.,  6s,  1887..  AAO 
Cons.  mort..  68.  1913,  sterling  . 

Petersburg  -Class  A,  1926  ....JAJ 
Class  B,  1926 AAO 

Phila.  A  Erie— 2d  M.,  7s,  1888.JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  .JAJ 
SunbiirvAErle,  l8tM.,7s.'97.AAO 

Pa.  A  Beading— let,  6a,  1910. .JAJ 

2<L78, '93 AAO 

Delienture  6s.  1893 JAJ 

Con8ol.M.,78.1911,  reg.A  op.JAD 

Consol.  mort.,  68.  1911 JAD 

Improvement  mort.,  68,  '97. AAO 

Gen'l  mort.,  69, 1908 JAJ 

Convertible.  79,  1893 JAJ 

Cons.  58.  1st  series MAN 

Cons.  58,  2d  series FAA 

Conv.  aiii.  scrip,  1888 JAJ 

Scrip  for  6  deferred  "a  coupons  . 

Deferred  income 

Income  mort.,  cons.  7e,  '96,  JAD 
'CoalA  I..  guar.,78.'92,ex-ap.MAS 

PhUa.  Wll.  A  Bait.— 6s,  1892. .AAO 

6s,  1900 AAO 

58.  1910 JAD 

Trust  certs.,  48, 1921 JAJ 

Plttsb.Bradf.A  «.— l8t,6«1911AAO 

Pittsb.C.A  St.U— l8t,7s,  1900.FAA 
2d  mort.,  7s,  1913 AAO 

Pitt8b.Cl.AToI.-l8t,68, 1922. AAO 

PittsU.ACon'UsT.— lstM.78,'98.J.W 
Sterling  cons.  M.,  6s,  g..  guar.JAJ 

Plttsb.Ft.W.  A  0.-l8t.78.f912  Var 

2d  mort.,  7s,  1913 JAJ 

3d  mort.,  7s,  1912 AAO 

Plttob.  McK.A  Y— Ut,6s,1932.JAJ 

Plttsb.  A  West.- Istmort.......... 

Portl'ndAOgb'g-lBt68,g^900JAJ 
Vt.  div.,  Ist  M.,68,g.,I891..MAN 

Port  Royal  A  Aug.— l8t,6s,  "Og.JAJ 
Income  mort.,  68, 18i>9 -JAJ 

Ren.A8'tog»-l8t  78,1921 00U.MAN 

Rloh'd  A  jQlegh-lst,  7s,  1920.JAJ 

Trust  Co.  receipts 

2d  mort,  6s.  1916 MAN 

Biob'd  A  Danv.— Oon.,68,'90..MAN 

General  mort.,  6s.  1915 JAJ 

Debenture,  68, 19'J7 AAO 

Piedmont  Br..  Ss.  1838.  ,...AA<) 


110 

to* 

IM 


IM 
138 
t>l% 


40 
tl21 
1119 
»133ia 

110 
1112 

115 
1 120 
I 

194 


91 

123 

;109 


tlOO 


130 
130 
121 
121 


109>t 
109 


13la 
1« 
134 
134 
llftl* 

781a 

97 
100 

41 
12m 
130 
134 
110% 
113% 
11S1« 


96 


91% 


111 


105 
40 


110 
110 
102% 
123 

"85% 
105% 

42 

98 

41 
105 


99% 
111 
tl21 


113 

88% 
lO-* 


103% 


44 


47 


93 
80 
107 
100 
113 
123 


110 

116 

13% 

119 

110 



99% 

99!% 

80 

24 

36 

40 

23 

33 

30 

33 

4 

43 

1108 

110 

115 

118 

106% 

107 

100 



65 

80 

130 

106% 

125 



tl24 

136 

141 

133% 

140 

131 

63 

69 

100 

35 

40 

103 

35 

•■•■>• 

140 

143 

73% 

69 

78 

106 

r 

K 


113 

89% 
10^ 


*Priue  aomlual;  no  late  traosaotioas. 


t  Foroliiwur  aUo  paysjuoorued  iuterosU 


t  la  Loudon. 


}  Coupon  off. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Bxplaaatlons   See  iVotes  at  Head    of  FIrat  Paze  or  ((aotatloas. 


Railroa^d  bonds. 


Bid. 


110 

118 


114 

84 

113 

103 

54 

108 

107 

83 

41 

1106 

t82 

104 

56 

117 

111 

104 


114 

115% 


llOij 


110 


104 
103 
103 
105 
105 
106 
951a 


122 
100 

1113H 

1081s 

lU 

lie's 

116% 

115 

115 

103 


42 

45 

66 

29 
105 
101 
107% 


Rich.  Fred.  &  Potomac— 6s,ext.J&J 
Mort,  "8. 1881-90 J&J 

Bloh.  &  Petersb.,  88,'84r-'86...A&0 
Kevr  men..  78, 1915 M&N 

Blchmond  York  Riv.  &  Ches.,  88.. . 
2d  mort.,'68 M&N 

Boch.&PlttB..  l8t,  6S.1921...F&A 

Consol.  l8t,  63,  1922 J&D 

do  income.  1921 

BomeWafnAO.— S.F.,78,1891.J&1) 

2d  mort.,  78, 1892 J&J 

Ck)nsol.,  latex.  5e,  1922....A&0 
Income  7s,  1932 

Butlanu— l8t  M.,  68,  1902.... M&N 
Equipment,  2d  mort.,  59 F&A 

St.Jo.  &Gr.  lel'd— lst,guar.6s,1925. 
2d  mort..  Incomes,  58,   1925 

Bt.L.Alt.&T.H.— l8t  M.,  7s,  •94.J&J 

2d  mort.,  pref..  78, 1894 F&A 

2d  Income,  7s,  1894 M&N 

Div.  bonds,  1894 

BeUev.<feS.IU.,lst,S.F.88,'96.A&0 

Bt.  Louis  A  I.  Mt.— lst,7a.  '92,FAA 

2d  mort.,  7s,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lflt,78,g.,'97.J&D 
Cairo  &  Ful.,  l8t,Tg.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 

Bt.L.A  S.Fran.— 2d,  cl.A,1906M&N 

2d  M.,  class  B,  1906 M&N 

do     olassC,  1906 M&N 

Bouth  Pacific.- l8t  M.  1888  .J&J 

Pierre  C.  &  O.  1st,  6b F<feA 

Equipment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

Trust  bonds,  6»,  1920 F&A 

St.  L.  W.  &  W.,  68, 1919 MAS 

Bt.L.Vand.&T.H.-l8tM.,78,'97..T&J 

2d  mort.,  78, 1898 M&N 

2d.  78,g>iar., '98 M&N 

Bt.  P.  &  Duluth— l8t,  58,1931.F<feA 

BtP.JOnn.A  Man.— l8t  78,1909  J&J 

2d  68.  1909 A&O 

Dak.  JExt..  6».  1910 M&N 

let  consol.  6a,  1933 J&J 

Mlnn'6  U'n.  let,  6s,  1922  ....J&J 

Bt.P.&Nor.  Pac— l8t,68,1923.F&A 

8»ndu8kTMaus(.& N.— Ist,  78,1902|tll7 

Barannah  Florida  &  West.- 
At.  &  Gulf,  cons.  78, 1897.... J&J    llSij 
8.Ga.&  Fla.,  Ist  M.  78, 1899,  M&N]tH7 

Boloto  Vai.— l8t,78, 8lnk'gfd..J&J,     85 

2d  mort.,  78,  eink'gfd A&O 

Consol.  7e,  1910 J&J 

Bhenandoau  Val.  -l8t.78,1909.J&J 
General  mort,  68, 1921 A&O 

Bloux  O.  &  Pac,  lat  M.,  6s,'98.J&J 

Sodus  Bay&  .So.— l8t,58,g.,1924J&J 

Bo.  Carolina— 1st M.,68,1920.. A&O 

2d  mort.,  68, 1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58.. 

Bo.PacCal.— l8t,68,g.,1905-12  A&O 

Bo.  Pac.Ariz.— lst,68,1909-10.J&J 

Bo.  Pac.  N.  M.— 1st,  68, 1911  .J&J 

aoutliwe8tem(Ga.)— ConT.,78,188(; 

Bummit  Br.— Isc,  78, 1903 J&J 

Bunb.Haz.&W-B.— l8t,59,1928M&N 
2d  mort.,  68,  1938 M&N 

Bnsp.B.&ErieJunc— 1st  M.,7s 

ftrr.Blng.&N.Y.— consol.78,'06A&O 

Tex.  Cent.  -lst,8k.fd.,7B,1909M&N 
Ist  mort.,  79,  1911 M&N 

Texas  &  New  Orleans— lst,78. F&A 
Babine  Div.,  Ist,  68, 1912... M&S 

Texas  &  Pac— 1st,  68,  g.l905  M&S 
Consol.  mort.,  68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915. July 
1st  (Rio  Or.  Dfv.),  6s,  1930. .F&A 
do  ex  Aug.  coup. 

Qen'l  mort.&  term'l  68, 1905 A&O 
N.O.Pac,  l8t,68,gold,  1920. J&J 

lexas&St.  Louis— l8t,69,1910  J&D 
Land  grant,  incomes,  1920. 
Mo.  &  Ark.  DiT.,  1st,  68 1911 

Tol.A.Ar.&N.M.— l8t,6s,1924.M&N 
Tol.A.A.&Gr.T.,l8t,68,1921.J&J 

Tol.  Cin.  &  St.  Louis— Ist  mort. 

Income 

Tol.Del's&  B.— Istmain,  68. 1910 
do     main  line,  lac,  68,1910 
do     Ist  Dayton  div.,68, 1910 
do     Day.  Div.,  inc.,  68, 1910 
1st  terminal  trust,  68, 1910 

Tol.  &  Ohio  Cent.— Ist,  5s,  gu.l935 

ToL  P.  &  West., Ist  7s,  1917    .«•    " 
Trust  Co.  receipts 

United  Co'sN. J.— Con8.,68,'9i.A&b 
Bterllng  mort.,  68, 1894. . .    M&S 

_.         do  69,1901 M&S 

C^m.  &  Amb.,mort.,  Os.  'SO.M&N 

Union  Paciflo-l9t,6s,g.,'96-'99J&J 
Land  Grant, 7s,  1887-9....    A&O 

Blnk.F.,8s,  1893 M&S 

Beg.  8s,  1893 m&8 

Om.  Bridge,  sterl.  88,  g.,  '96.A&0 
Oollaterai  trust,  6s,  1908  ....J&J 
^    do  5s,  1907. ...J&D 

Kans. Pac,  let,  Os,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Deuv,  Div.,  68 M&N 

do    l8t  cons.  M.,68,1919  M&N 
Oregon  Sliort-U,  68,  1922  ..  F&A 

Utah  Cen.— 1st  M.,  6a,  g., 1890.  J&J 
Utah  So.,  gen.  M.  78,  1909...  J&j 

rtu     do    eiteDs'n,l8t,78,lS09J&J 

Utloa  &Bl'k  R.-Mort.,78.  ■91.J&J 

Ver.  &  Mass.— Guar.  5s,  1903  M&N 

▼•otal'.  &  Mer.— New  1st  mort. 

2d  mort 

3d  mort.,  income ..'. 

Va.MltUaud-  Ist  ser.,6s,19d6.'M&8 

.   gd  series,  68,  1911 M.ts 


34 
58 

10358 

loo's 
100 
110 
103% 
103Js 
96 
107 


65 

65 

116 

100 


IT  82% 
4614 


5918 


1162% 


77 
t85 


15 

I'^B 


88I3 
9\i 
921s 
112 
1112 
tl22 
108 
115''8 


Ask. 


116 
120 


104 


84 

411s 
IO6I9 

83 
1041s 

58 


112 
Ill's 
110 
llOis 
S3 
105 
105 
103 14 


9578 


115 
117' 


105 


120 


88 
47 
55 
70 


1051s 


94 
36 


Bailsoad  Stocks. 


110 


97 
110 
133% 


115 
83 
471s 


5914 

56'8 

6314I 

75     I 

20 

52 


88 


20 
2 


891s 
94" 


114 
125 


121 
120 13 


II214 
109 14 

m 

99 14 

98!^ 

90 

90 


110 
nils 

"ii' 

10 

116 

112 


9308 
113 
111 
Hlh 
loo's 

98% 

95 


85 
112" 
"50 


118 
114     I 


Virginia  Midland— (Continued)— 

aa  series,  S-6s,  1916 M&S 

4tli  series,  3-4-5s,  1921 M&S 

5th  series,  5s,  1926 M&3 

Incomes,  cumulative 

Wabash- Ist,  ext.,  78,  '90,  ex. F&A 

Mort.,  78, 1879-1909 AAO 

2d  mort.,  78,  ext.  1393,  ex. .M&N 

Equipmeut7a,  1883 M&N 

Gen..  68,  1920 J&D 

Chic.  Div.,  58,  1910  gold J&J 

Havana  Div.,  68,  1910 J&J 

Indianap.  Div.,  68,  1921  ....J&D 

Detroit  Div.,  6e,  1921 J&J 

Qulncy  Mo.&  P.,lst,68,  guar.  1909 

Cairo  Div..  5s,  1931 J&J 

Cons.  mort..  7s,  1907.0on Q— F 

let.  St.L.  div.,V8,  1889 F&A 

Gt.  West,  Ili.,l8t,7s,'88 F&A 

do  2d,  78, '93.... M&N 

Q'ncy  &  Tol.,  1st,  78,'90 ....  M&N 
Han.  &  Naples,  l8t,  78,  '88.  M&N 

U1.&  8.1a., l8t,  69,  1912 F&A 

8tL.K.C.  &N.  (r.est.A  R.),78.M&S 
do  0m.Div.,lst78,1919.A&0 
do  Clar.  Br.,  69,  1919..F&A 
do  No.  Mo.,  Ist,  1895...J&.1 
do  St.  Cha's  Bridge  68, 1908 
Wab.  Fund.  1907— Var.  7b.  F&A 

do         Various  68 F&A 

W.St.  L.  &  P.— IowaD.68.1921M&8 

Trust  Co.  receipts 

Warren  (N.J.)— 2d,  78, 1900  ..A&O 
W.  Jersey  &  At.  Ist  M.,68l910M&S 

West  Jersey -Ist,  68, 1896 J&J 

Ist  mort.,  78, 1899 A&O 

Consol.  mort.,  68, 1909 A&O 

West'n  Ala.— 1st  M.,  88,  '88..  .A&O 

2d  mort.,  88,  guar.,  '90 A&O 

ff'n  Maryl'd— End,l8t,68,1890.J&J 

1st  mort,  68,  1890 J&J 

End.,  2d  mort,  6s,  1895 J&J 

2d  mort,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&,I 

3d,  end.,  68. 1900 J&J 

W'nNo.CaroIina-let,7a,1890.M&N 

Consol.  6s,  1911 J&J 

iVest'nPenn.— l8tM.,6s, '93..A&0 

Pitts.  Br.,  1st  M.,  68,  '96 J&J 

Wheeliug &  L.Erie— Ist, 6s,  g.,  1910 

Wilm.  Columbia  &  Augusta,  68 

W11.&  Weldon— S.  F.,  ua,  g.,  '96.  J&J 
Wisconsin  Cent.— lat  aer.,  58, 1909 

2d  aeries,  78,  1909,  if  earned 

Wis.  Valley— Ist  78, 1909 J&J 

SV  orc'r  &  Nashua— 5s,  '93-95 . .  Var. 

Na8h.&  Rooh..Kuar..58,'94.A&0 

RAILROAD  STOCKS.   Par. 

Ala.  Qt.  South.— Lim.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def . . . 

Albany  &  Suaqueh.,  Guar.,  7...  100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topeka  &  Santa  Fe. .  100 
Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Pacific 100 

A.ugusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6 100 

do  2d,  pref 

Washington  Branch 100 

ParkersDurg  Branch 100 

Boston  &  Albany 100 

Bost.  Con.  &  Montreal.,  new...  100 
do  Pref.,  6. ..100 

Boston  Hooaac  Tun.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref 

Boston  &  Pi-ovidence 100 

Boston  Kevere  Beach&  Lynn. .100 

Brooklyn  Elevated.,  new 

Brooklyn  &Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo N.  Y.  &  PhUadelphia.... 

•  do  do  Pref. . . 

Burlington  C.  Rapids  &  North..  100 
Cairo  &  Viucennes,  pref. 

California  Pacific 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 50 

do  let  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa loo 

do  Istpref 100 

do  2dpret 100 

Central  Massachusetts 100 

„     ^     ,    .  do  pref.  100 

Central  of  New  Jersey. . . .         100 

CentralOhio 50 

do  Pref .'.'.'...'.'.50 

Central  Paciflo lOO 

Charlotte  Col.  &  Aug "  100 

Chesapeake  &  Ohio,  common  ..100 

do  lat  pref. ..100 

™,    V.     ^°    ..  2dpref....lO0 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic     . 
Chicago  Burlington  &  Qu'inoy'iioo 
Chicago  &  Canada  Southern 
Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref..  7.100 


Bid. 


100 14 


99 

60 

III 

76 


81% 


8.i 
10318 
109 14 


1071s 
871s 
59 

1151s 
92 


62 

120' 

108 

117 

124 

1141s 

107 

108 

110 

1061s 

112 

107 

106 

120 

111 


109 
110 


116% 
117 

87 

44 
124% 
IIOI4 
IIOI4 

ISig 
1314 


87ie 
84 
9% 


•  Priee  nominal;  no  late  transaction*.       t  Purehaser  aUo  pay,  aoorucd  interest. 


177 
135 
125 
230 

51a 
xl77 

10 

95% 
6 
118 
180 14 

95 
182 
12  i 

5018 

10 

35 


10 14 
151s 
80 


7 
I  15 
I  351s 

42 

56I4 
}15 


I  48 

14 

74 

22 

23 

21 
4% 

18 

45 

50 14 

58 

42% 

36 

11 

18 

13 

99% 
1371s 


Ask. 


66 
100 

63 
113 

80 

99 
125 

55 

821s 

95 


75 


52 

87 
104 
llOis 

991s 


108% 


no's 

95 


55 


110 
112 


86 


11713 
123 

871s 

45 
125 

no's 
no's 

9 

3% 

3>s 

lifl 


8714 

85 

10 


135 


177'<i 
12 
06 


II8I4 
181 
95 
183 
123 


43 

5612 


53 

50 19 
16% 
76 
23 


23 

5 

19 

45  la 


1321s 
3»s 


4 

95  >s 


431a 

39 

12 

19 

13% 
100 
139 


1331a 
65  "■ 


95 14 


Railroad  Btookb. 


11513116 


Chicago  &  North  Western 1 00 

do  Pref.,  7.. 100 
Chicago  Rock  Island  &  Pac...  100 
Chic.  St  Louis  &  Pitts 100 

do  pref 100 

Chic.  St  P.  Minn.  &Om.,com..l00 
do  pref. .100 

aiicago*  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

do  Pref 

Cin.  Indianap.  St.  Louie  &  CliiclOO 

Cincinnati  &  Milford 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cin.  Sandueky  &  Cleveland 50 

do  Pref.,  6. .50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianapolis..  100 

Cleveland  &  Canton 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref 100 

Concord 50 

Concord  &  Port8moutl>,guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref. 

Det  Lansing  &  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

East 'Tennessee  Virginia  &  Ga.lOO 

do  do  Pref, 

Eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eel  River 100 

Elmlra&  Willlamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

EvansvUle  &  Terre  Haute 50 

Fitchburg 100 

FUnt  &Pere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pref 

Port  Worth  &  Denver  C 100 

Gal V.  Harrisb.  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Wiuona  &  St  Paul. .100 

do  Prof 100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref.. -50 

mtnois  Central lOO 

do  Leased  line,  4  p.  c  100 

Indiana  Blooraington  &  West'n  100 
Indian.  Decatur  &  8p.,  com.. 

do  dn         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p'a,  leased..  100 

Jollet&  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf. .  .100 

do  do  pref..  100 

Kans.  City  Springt.&  Memphis 
Kan.  City  CUuton  &  Springfld.lOO 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

do  Pref 100 

Lake  Erie  &  Weatern 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased,  8  guar 50 

Little  SchuylkiU,  leaaed,  7 50 

Long  laland 50 

I.ouiBiana  &  Mo.  Riv. ,  Com 100 

do  Pref. 

LouisvUle  &  Nashville 100 

Louisville  New  Albany  &  Chic.  100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Man  hattan  Beach  Co 100 

Manhattan  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central „.100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref.. ..100 

Milwaukee  &  Northern 100 

Mine  Hill  &  8.  H,  Ic-taed 50 

Mluneapolis  &  St  Louis 100 

do  do  Pref...  100 

Mieaouri  Kansas  &  Texas 100 

Missouri  Pacific 100 

.Mobile  &  Ohio 100 

MoiTis  &  Essex,  guar.,  7 50 

Naahv.  Chat  &  St.  Louis 25 

Nashua  &  Lowell 100 

Newburg  Dutchess  &  Conn 

do do pref.... 


Bid. 


II314 
1361s 
127 

11 

33 

401s 
103 

51 

95 
103 

74 


40 
17 
54 

3 

9 
61 

3 
1421s 
150 
32 

"48" 
106 
115 
85 
170 


601s 
148 
13114 
12118 


211s 
I714 

3 

7 

68 

102 

61 

6% 
10% 
65% 
951s 


I  42 
I  58 
105 

66 
ligij 

16 

86 


23 


10 


78 

35 

<   10 

I37ia 
91 
23 


74 

80 
120 

86 
130 

641s 

62 


Ask 


137 
1271s 

16 

3G 

40% 
104 

52 

96 


75 
96 
43 

171s 
5414 


12 

64 
3% 
1421s 
155 

34 

'56'" 

107 

120 

88 


150 

'i2i\i 


22i« 
IS 


70 
103 
65 
7 
11 
66 
96 


108 
68 

120 
17 
88 


23 
16 ' 


10 


38 


10 


161s 

8718 
5  57 

43 

150 

i  55 

79 

20 

40 

46% 

34 


117 
I99I3 

15 
117% 

251s 

75 

36 
150 

12'8 
41s 


761s 


15 
24 
52 


22 
1381a 
91 
2314 


76 


90 

132 

65 

64 


10 


I714 
87 14 
57 14 
4314 
I5OI4 


79 
21 
47 
47 
3S 


120 

200 

15 

in\ 

26 
77 
38 


13 

514 
17 
78 


25 
531s 


5  59>s 

22 

49 

33i« 
IO414 

1473 
130 

45 
147 


22  >s 

50 

3314 
104% 

16 
131 

47 1« 
150 


{In  London.       §  Quotations  per  share.       H  Coupon  off. 
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GENERAL    QUOTATIONS    OF    STOCKS    AMI)    noNDS— Co.htikoed. 

For    BKplaOBtlona   He*  If  otea  at  Head  «»r  PInrt    Pa«e  of  Qnatatloaa. 


Bailkoai>  Btocu. 


Bit.  N'r4t4^K8. 

Nuw  Jerney  &  N.  Y — 
do  Pref. 

New  .Ii-rsoy  Pout  horn. 
N.  lA)ml.,V  Nortli'iilOO 
N.Y.Cinl..V  ll.Ulv.lOi) 
H.Y.Clili-.A;  81.1.. ..loo 

<lo  Prcf.lOO 

N.  Y.  A  llurlniii  ....r,C 

N.Y.I>&W..ciiiir..">.100 

N.Y.L.KrlfA  West.  100 

<lo         IMcf.loO 

N.Y.  AN.KiiKlmiil  100 

(Id        Priif.lOO 

N.Y  N  U.&U»rtMCO 

K.Y.  Out.  &We«t..lOO 

do  Prcf. 

S,  Y.  Pona.  <h  Olilo 

do  Pret. 

H.Y.  Prov.  A  Boat.100 
N.Y.  8u8q.  A  Western, 
do  Pref. 

N.Y.  West  Shore  A  B. . 
Norf.A  West,,  com.  100 

do  jirof.lOO 

No.  r.  innvlvaula..50 
North. iTiCoiitral... 80 
Nonli  11  -N.  llaiui>.100 
North'n  Paceom.lOO 

do  Pref.lOO 

Norw .  A  Worc4j8t«r.  1 00 
Oe<X.  A  L.  CUauip.loO 

Ohio  (Vntral 100 

Ohlo&Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif. ...100 
do  Pref...l00 

Oregon  Short  Line 

Oregon  Traiia-Cout 

Oswego  A  8y r.,  guar. . 

Panama 100 

Penn.'iylvania  KR.  .50 
Pensac'ola  A  Atlautlc. 
Peoria  Dei-.  A  Ev.-lOO 

Fetcr«l>urg 100 

Fhlla.  Alirle 50 

Fhlla.  A  Reading... 50 

do       Pref 50 

Phila.  Wilm.A  Bait. 50 
Pltt«.  Cin.  A  St.  1...50 
Fltts.  A  Con.,  r8ed.50 

do  Pref. 
ntt8.Ft.W.A  Cguar.T 
Pittsburg  A  Western 
Port.Saco  APort.s,lsd  6 
Port  Koyal  A  Augusta 
Ports.  Gt.F.  A  Con .  lOv. 
Prey.  A  Worc'ster.lOO 
Bens.  A  Saratoga. .  100 
Bloh.  A  Alldg..  xtock 
Bichmond  A  Dauv.lOO 
Bloh.  F.  A  P.,  coin.  100 
do  Guar.  7.100 
do  do  6.. 
Blohmond  A  P'b'g.lOO 
Rich.  A  West  Point. . 
Rlohiuond  YT)rk  R. A  C. 
Rochester  A  Pitts.  100 
EomeW.  AOgd...lO0 
ButUnd 100 

do  Pref..  7. .100 
St.  Joseph  A  G'd  Isl'd. 
Bt.LoutsAlt.  A  T.  II.  100 

do  Pref.lOO 

St.  Jjoula  A  San  Fr.  100 

do     Pref....  100 

do     let  pref.lOO 
Bt.  I*  Van.  A  T.  H.. 
Bt.  Paul  A  Duluth.  100 

do  Pref.lOO 

St.  P.Mliin.  A  Man. 100 

Boloto  Valley 

Beah'd  A  RoanokelOO 

do  Guar..  100 
Bontb  Carolina. ...100 

Bo.  A  No.  Alabama 

B^fe*t.,Ga.,g'd,7.100 
Byr.Blng.  &7f.  Y.lOO 
Biunmlt  Branch, Pa. .50 
Terre  H.  A  Iud'uap.50 

Teias  AN.  O 100 

Texas  A  Paciao  . . .  100 
Texas  A  Bt.L.  In  Texas 
do  In  Mo.  A  Ark. 
Tol.  Cln.  A  St.  Louis  .. 
Tol.  A  Ohio  CeutriU. .. 
do  Pref. 

O.  N.J.  RR  AC.  Co.lOO 

Union  Pad  He 100 

Utah  Central 100 

■Vt*  Ma88..r»ed.6.100 
Tioksb.  A  Meridian  . . . 
do  pref. . . 

Virginia  Midland,  com. 
Wat).  St.  L.  A  Pao.lOO 

do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
Westch.  A  PUlla.,pf.50 

West  Jersey 50 

Weat.!— ■  ■■ '•  \tlantlc 

Wem  uid 

Wll. '  Aug.. 

WUiii.  .V  >....n.u,  7.100 

WlBoonsIn  Central 

do  Pref. 

Woro'terANashua.  100 

CANAL  BONDS. 

Chesap.  A  Delaware— 
lBtraort..68,'8UJAJ 


Bid.     A«k 


2 

18 

ibs" 

18>s 


87 
25 
S2 
33 
9ft  ii 
202  <« 
18 
65 
\ 


98 
25  >4 
93>« 
33  >« 
96  >« 
202>a 
19 
72 
1"» 


7'» 
20  >4 
1>< 
10 
30 
66>a 
66 
125>4 
30 
68 
165 
13 

1^8 
23^8 

"isis 
162^ 

!8 

iii 

26 

34 

120 


54>4 
11 
20 
49 


3>« 
22 


105  ■< 
8>« 
20 


8% 
20% 


11 
31 


HUOCLLAHBOOI. 


-o»,  '70.q.-j 
-78. 'hi.jaj 


I 

i25\i 
301s 
6318 

166 
14     I 

24     j 

■l9'i 

I02>a 

9 

23 

27 

34  >« 


34%' 


2OI4 
49  >9 

2238 
22    I   23    i 

§10%,  

69>4    0^\' 


123 


1419s  141<Sg: 
10 
12213 


49  la 
129 
1671s 
9 

821s 
103 
134 
115 

85 

39 


50 
131 
1571s 

10 

85 


4I8 


3 
20 
341s 
40 
80 
2214 
46<4 
96 

4 

3d  Is 

96 

107% 

4 


88 
40 


514 


161s 
2 


13 
94 


21% 
15 


15c. 
7 
17 
210 

56 


130 
5 

8 
25 
12 
20!>g 

l'.!4 


47 
3919 


19 

28 

113 


81 


31* 

20>s! 
35  I 
47  I 
85 
22^: 
47  i 
90h' 


37i« 
97 

IOSI4 
8 


161s 


1313 
1(jO 


21 '8' 
20    ' 

2O0. 
iOis 


56i« 


131 
6 
10 
28 
1214 
21>« 


19>s 
39 
130 


ailM.AO. 

Uel.  A  H. 
lit  ext.,  1891.  MAN 
Coup.  78.  189-1.  A AO 
lit  PA.I).cp..7H,MAB 

Lehigh  Nnvlgatlon- 

4is«,  1911  O— J 

BR.  Ob,  rng.,  '97.Q-F 
Oonv  6i,K.rg.'94HAS 
68,g.,cu.ArK..'97JAD 
Cons.  >!., 1911 78JAU 

Penn.— 68.  eoup.,  1910 

SehuylklU  Nav.— 
Ist  M.,G8.  I807.q-M 
2<1  M. ,6s,  1907. .JAJ 
Mort.  6s,cp.,'95JAJ 
6i,lmp.,cp.,'80.MAN 
6s,btAoar,1913MAN 
7*,btAoar,191SMAN 

Suiq.— 6«,op.,1918JAJ 
78,  conn.,  1002..  JAJ 

CANAL  MTOCKS. 

Del.  A  Hudson.  ...100 

Del.  Dly.  leased, 8.. 50 

Lehigh  Navigation.. 50 

Morris,  guar.,  4 100 

do  pt.,gaar.l0..100 

Pennsylvania 50 

SohuylMll  NaT 50 

do         do  pref. 50 

Susquehanna 50 

niSC'LLANBOCii 
BONDS. 

Bait.   Gas  Light  Os.... 

Oanton(BaU.)— £68.g., 
Mort.  Ufl.g., 1904  JAJ 
Un.  RR.,l8t,  end.,68. 
do  2d,end.  68,g.MAN 

Col.CoalA  Iron— lst,6a 

Cov.ACln.Bge.  5s,3-5y 
58,  5  years MAS 

Hend'uBrl(\ge«8,l931 

.Mariposa— 78. '86 

Or.  Imp.  Company— 
Ist,  6s  1910,  J.  AD. 

Oreg.R.AN.lst.tJs.JAJ 
Debenture  78.  1837. 

Pullm'ii  Palace  Car — 
3d  series,  88,'87FAA 
4th  do      88,'92FAA 
Deb'nt're,78,'88AAO 
8tlg.78,g..l885AAO 

St.  L.  Bridge  A  Tun— 
l8t.  78,  g..  1929.AAO 

mSC'LLANEOCS 

STOCKS. 
Amer.  Bank  Note  Co. . 
Aspiuwall  Land. ...10 

Boston  Land 10 

Boston  Water  Power.. 
Brookliue  (Mass.)L'd5 
Canton  Co.  (Bait.).  100 
Cev.  A  Cln.  Bridge,  pf. 

Keeley  Motor 

.Maverick  Land 10 

S.E.Mtg.Seour.(Bo8t., 
N.  Hampshire  Land  25 
N.Y.ATex.Ixl.,Lim.  50 

Laud  scrip 

No.  Rlv.,  cons.  100  p.o. 
Oregon  Improvcmeut. 
Oregon  Ry .  A  N.Co.  100 
Paclflo  Mall  88.  Co.lOO 
Pnllm'n  Palaoe  CarlOO 
3t.Louis  B'dge.lstpref 

2d  pref.  certlHcates. 
St.  Louis  Tunnel  RR.. 
it,  Loui.H  Transfer  Co. 
Stand.  Water  Meter. . . 

Sutro  Tunnel 10 

Union  Sfk  Yds.ATr.Co 

COAIi   &    raiNINO 

STOCKS,   N.Y. 

Cameron   Cual SO 

Ceut.Arlzoua  Mln.lOO 
Colorado  Coal  A  1. 100 
Consol.Coal  of  Md.lOO 
Homestake  Min'g.lOO 
Leh.  A  Wilkosb.  Coal.. 
Marlp'sa  L.AM.CallOO 
do  ipref.lOO 

Maryland  Coal....  100 
Now  Central  Coal 
Ontario  SU.Min'g.  100 
iPonnsylvaula  Coal. 50 
Quicksilver  Mln'g.lOO 

do  pref 

BXPBBSS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 

TEl.'PH  STOCKS 
ANU    BO.NUS, 

Amer.  Uist.  Tel...  100 
American  Tel.  A  Cable 
Americ^an  Rapid. 
Atlantic  A  Puclltc  st'k 
Bank's  A  Meruh'ts.lOO 

Ist  mortgage 

RBcelver.V  certs 

General  mort^mge. 
Baltimore  A  Ohio  — 
Cent.  A  80.  Am.  Cable 
Commercial  Tol.  Co.. 

Preferred 

FrankUn  100 

Gold  A  Stock 25 

BoniU 

Harlem  Dist.  Tol.  Co.. 
Manhattan  Telegraph 


Bid.     Alk. 


llftl* 

ii'si^ 

134 14 

no 

110 

111 

120 
125>t 
87 

97 
361a 


97>a 

*  78i« 
•180 

if 


1100 
103 


86 
104  Is 


111 


t 

t 

t  .... 


1127 


414 
638 
5>4 
3>4 

50 
185 
4«8 
II9 

85 

250. 


18 

40 
108 

6ais 

133 

198 

146 

1 102 

70 

100. 

135 


15 


23 
23 


14'e 

121s 


lie 


00 


100 

60 


KiMiLuiiaavi. 


Moxlonu 

...100 

.Mutual  Union.. 
K.  Y.  M •  '• 

MntH 

Po«t«ii 

...100 

Tel.. 

83 

07'« 
47ii 


1  Co 

i.'ds 

htiiiiii  II  .V   .\ I iiiiiiio.23 

WiMitern  Unlim 100 

78,  190O,  M.  AN... 

TEI.KPHONB 

NTOt  KH. 

Aliirrl'   111  Hell 100 

A  UDg...l0O 

I  i'au...lOO 

Currier  Xel.  Bell ... 

Dullwur 

Eaat  Tennessee 

Erie 

Globe 

nurtson  TOver 100 

In        '  iiitntal.. 


87m 

10119 

1021s 
106 


92 
112 


129 


4% 

51s 
3% 
60 


13a 
90 
500. 


211s 

40 
10933' 

67% 
134  1 
102 

48 
105 

80 

12o. 


140 


15*4 


24 
23 


M 

.Mexic.m  Central... 

Molecular ., ,. 

New  Kngland 

Now  York  A  N.  J. . 
New  York  A  Penn. 
N.  Y.  State  Overland. 

Peoples 

Peoples  (N.  E.) 

Southern  Bell 

Bouthem  N.  England 

Tropical 10 

W.  I.  Telegr.  A  Tele.  10 

EI.R<-TKIO 
LIGHT  STOCKS. 

iBaxter 

Blanchard  Uloc.  Light 

Brush loo 

Brush  niiunlnat'glOO 
.Cousol.  Electric  Light 

Daft 

Edison 

iiklisou  niuminating.. 

fEdison  Isolated 

jSwau  luoaudo8ccnt. 
Sawyer-Moun  111.  Co 

UoitcdStatea  

Unlte<I  States  HI.  Co.. 

TKUST  CO.'S 
I     STOCKS,  N.Y. 

Am.  Loan  A  Trust.  100 

Brooklyn  Trust 25 

Central 100 

Farmers'  Ix)an  A  Tr.23 
Knickerbocker 

Long  Island 100 

.Mercantile 100 

Metropolitan 
iN.  Y.  Guar.  A  Ind..lOO 
'n.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  &  BU'KLYN 
HOUSK   KKS. 

BleeckerSt  A  Fuit.P'y 

Ist  mort.,  78.  1900 
Broadway  A  7th  Av... 

Ist  mort.,  5e,  1904.. 

2d  mort..  58, 1914. 
Brooklyn  City 

ist  mort.,  58,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  78,  1888.. 
Bushwiok  Av.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  6g,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902 
Christopher  A  10th  St. 

Bonds,  78,  1898 
DryDk.E.B.A  Battery 

l8t  M..  consol. 78,  '93 

Serin  6s,  1914 
Eighth  Avenue 

Scrip  6a,  1914 


12ifl 


714 
24 

140 

103 

60 

116 


20 
66 

■43' 

3 

5 

30 


8 
28 


25 
97 
23 
84 
98 
1 


621s 
120 


25 
67 

2 
55 

5 


60 


26 

80 

30 
101 

33 

90 
102 

ai« 
10  1 


42dA  Grand  St.  F'y.. 

I8t  mort..  7k,  1893.. 
Houst.W.St.A  Pav.  F'y 

1st  mort.,  7s,  1894. 
Second  Avenue 

1st  mort.,  58,1910.. 

Cousol.  78,  1888... 
Sixth  Avenue 

l»t  mort.,  7s,  1890 
Third  Avenue 

1st  mort.,  7a,  1890 
Tweuty-Third  St.... 

Ist  mort.,  78,  1893.. 

«AS  STOCKS. 

Bait.  Consol.  Uas... 

Boeton  Oosiight. .  .500 

Kaat  Boston 25 

South  Boston 100 

Brookllne,  Moss...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorehester,  Moss. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence.  Ma.ss-..inO 
I 


\  '.'.kt'u  ..100 

100 

!L;_       .       :.   I,.  1 25 

|CUi/..>us',  Hrooklyn.20 


Bid. 


133 


70 
79 

1 
It 

lis 
23 
63 
78H 


168 

100 

21 


2 
5 
SOO 
2714 

m 

40 

14 

300 
114 
Is 
1 
28>s 
53 
20 
1 
1 


S 

10 

250 


8O0. 
1 


20 

35 

5 

110 

173 

70 

50 


60 
23 


lOgis 

215 

325 

410 

1031s 

118 

135 

114 

100 


133 


UnomuMntnm, 


72 

70  iv 

I'l 

12 

3 

27 

73 

73'.. 

122  ■« 


160 

125 

23 


Matropotitan,  B'kljm. 

" Hrookljrn  .26 


...80 
Y.lOO 


..100 
.100 
L  60 


14 

1  j 

29<s' 

65 

26 


176 


1 
1>« 


40 


120 
200 


10 
20 


350 
470 


27 
113 
265 
100  Is 
108  >s 
214 
108 
163 
106 
162 
162 
114 
141 
121 
135 
110 
203 
114 
106 
240 
110 
255 
112 
148 
111 
205 
108 
105 
185 
110 
316 
111 
260 
112 

4ti4 
775 

31 
109 
105 
1.53 

98 
103 
129 
132 
173 

91 
10414 
127 
100 
126 

86 


7t.   1.4^ilt» 

Laclede,  H  1 

Oarondelet  ) 

27fc"Ran  Franiir.!'..  n  1.  ... 
21,  Wiwli-tonCltyO.  L  20 

60     ,  «10LD  ASILVBM 

.niNiNU  sto<:km 

(N.  Y.  A  SAN.  FRAN.) 

AllCfl 

AlU  Montana 100 

Amie 10 

Barcelona. 

Baaalok 100 

Bechtel 

Belle  Isle 100 

Bodle 100 

Bulwer 100 

Caledonia  B.  H lOO 

Consol.  California.  100 

ChrvsoUte 50 

Chollar 100 

Oonsol.  Paolllo....  100 

Orown  Point 100 

Dankin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

(4ood8baw 100 

Qould  A  Curry  8..  100 

Qreen  Mountain 10 

Hale  A  Noronias.  .100 

Indeuendenoe 100 

Iron  Silver 20 

Lvjrosae 10 

liB'wl  vilie  Consol 10 

Little  Chief 50 

Llttl*  Pitta 

Mexican  O.  A  BUv.lOO 

Navalo 100 

Ophir 10 

Potosi 100 

Bappalianook 1 

(tea  Elephant 10 

Robinson  Consol . .    60 

Sierra  Nevada 100 

Silver  Cliff. 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    niNINS 
STOCKS.} 

Ailonez 26 

Ulantic 26 

BrunswHc  Anttraony.6 

,  Calumet  A  Hecia. .  .26 

Catalpa  Silver 10 

Central 25 

Copper  Foil* 50 

iFranklin 25 

Huron 23 

JHInnesota 25 

National 25 

.Osceola 23 

Quincy 25 

Ridge 25 

iStlver  Islet 25 

Taniasaok 25 

RkANCFACT'lNO 

STOi'KS. 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androsoogln  (Me.). 100 
AppletonTMaaa.) .  1000 
Atlantic  (Mass.)...  100 


1>7 

M 
IM 

34 

ism 

1*34 
as 

140 
40 
98 

60 

M 
133 
136 

71  "t 

63 
}3«6 
}03 

83% 
40% 


1 

IM 
ISO 

139 


110 
221 


460 
107 
125 
145 
120 


500 


480 


28>s 
114 
275 
111 
109 
218 
112 
175 
112 
167 
167 
118    ' 
143    I 
123 
1401s 
116 
207  >s 
1161s 
109 
260 


260 
lll7 
1155 

113  H! 
1210 

llOLj 


Barnaliy  (Fall  Rlv.). 
Barnanl  Mfg.  (P.  B.). 


115 

325 
113 


•28 
•07 


•65 

2^70 

1-23 

■95 

■90 

■46 

1-37  % 


M 
38t 


40l| 


1-W 


480 


•75 


3^&0 


1-80 
•08 
■32 
■25 
•IB 
•70 
■50 

l^OO 
•33 
■08 
■02 
■84 
•70 


•70 

1^03 

•48 


90c 

8>s 


307 

32a 
5 

■io% 

1% 


ISH 
46 


88 


400 
105 
1940 
121 
095 
106 


•17 
•7B 


•W 

•W 
3-M 

l^SO 
l^IO 


•30 

•30 

S^OO 


8-75 


■00 


•so 

1^00 
•00 


•10 
•04 


1-35 
•M 


1 

9 

800 
210 
330. 
10 

16% 
2 


14 
47 

1 


00 


..100 

.11000 

_.  (F.R.) 

Itosiuii  (_ti.i  ..iii..wt.)1000 

I  Beaton  Belting....  100 

Boat.  Duck  (Maas.)700 

Chace(Fall  Rlv.)  .100 

Chloopoe(Mass.)  ..100 

Coeheco  (N. II.). ...5001 

••       ■•.•ui.)..10 

■.).  100 

It.)  100 

iF.R). 

K.)100 

i  1.18)100 

*ww  ,  i.»\viiriu  i-ULi-.-?.).  ..500 
153 isll Everett  (Mass.)... 100 
100  !  Fall  Riv.  IronW.  .100 
103 


132 

1460 

95 

970 
X164 

760 


106 

1950 

133 

1000 

107 

110 


114 

45 
777 

33 
111 
1C6 


131 
133 
177 

9;f 

101  = 
130 
102 
130 

87 


(ir. 
;Ha' 

liHai 

;hiii  p 


•hlueOo..lOO 
luo  Co...l<K) 
..  (P.  R.)  100 
...  100 

R.llOO 
..10(M) 

"  M^O 
K) 
10 

I    100 


115    I 
530 
8% 
68 


183 

1490 

110 

990 

168 

900 

87>« 
lis 
330 
8% 

09 

05 


63>| 

SS 

570 

68 


05 
103 


58 

90 

388 

78 
109 


98 


2300 
e3>t    M 

713     738 

19S     203 

66^1  67 


' Prioe nominal:  do  LMemuiflaetloua. 


t  PitiebaBeT  also  payAaoacaml  lutuie^t. 


X  lu  Lqndos. 


§  quotaUoa  per  abarr. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Concluded. 

For  Bxplauatlon*   See  !Votes  at  Head  of  First   Pa^e  of  ((aotatloas. 


MnfiNO  Stocks. 


Bid. 


200 

X1050 
102is 
450 
595 

1640' 

670 

230 

750 
70 

135 
lOiO 


X1340 


Del.  Dlv.— 6b,  '98.JAJ 
Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

LBConia(Me) 400 

Lancaster  M.(N.H)400 
1,'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.jlOOO 

Lowell  (Mass) 690 

LoweU  Bieacherr-200 
Lowell  Mach.81iop.500 
LymanH.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  lOO 
Merriniaek(Ma8s)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
N8rraKan8'tt(F.R,)100 
Nashua  (N.  H.)....500 
Naomkeag  (Ma88.)103 
N.  E.  Glass  (Ma8S.)375 
Newmarket 
Pacific  (Mass.). ..1000 

PepperelKMe.) 500 

Focasset  (F.R.).. .100 
Klch.Bord'n(F.R.)  100 
Robeson  (P.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  FaUs(N.n.)300 
Sandw.Gla88(Ma88.)80 
Shove  (FallRiT.).  100 
Slacle(FaU  Riv.)..  100 
Stafford  (FallRiT.)  100 
Stark  MUl8(N.H.)1000 
Tecumseh  (F.  R.).100 
Thomdlke(Ma8s.)1000 
Tremont&S.(?.Ias.s)100 
Troy  C.  &  W.(F.R.)  500 
Union  C.Mr.  (F.K.)  100 
Wampanoag(F.R.)  100 
Wa«hin>rt'n(Ma.s8.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetaraoe  (F.  B.)100 
Wlllim'tic  LiJien(Ct)25 

Tork  Co.  (Me.) 750 

BANK  STOCKS. 

Baltimore. 

Bank  ot  iJaliimore  100 

Bonk  of  Commerce.  15 

CHtliens' 10 

Com.  &  Famer8'..100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmer8'c&Planter8'2.5 
First  Nat.  of  Bait.  .100 

Franklin 60 

Qerman  American 

Jloward ] 

Marine 30 

Mechanics' 10 

Merchants' 100 

Natiunal  Exoh'ge.  100    119% 

People's 25      30 

Second  National  ..100    150 
milrd  National.. ..100    105 

XJbion 75      81 

Western 20     32 

Boston. 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  Nat 100 

Boylston loo 

Broadway lOO 

Bonker  Hill 100 

Central 100 

Olisy 100 

Oolumbian loo 

Commerce 100 

Commonwealth ...  100 

Oontinental 100 

l»gle 100 

JQlot 100 

Everett loc 

Exchange 100 

PanetUl  Hall 100 

First  National 100 

First  Ward loO 

Fourth  National..  100 

Fir«emans' 1(X) 

Slobe 100 

5j™"ton 100 

Sds  dc  Leather ...  100 

aoward loo 

Wnooln 100 

Manufacturers'..  .100 

Market loO 

Market(Brighton) .  100 

Massachusetts 250 

MaTerick loo 

Heohanios'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Moniuueut 100 

Mt.  Vernon lOO 

■ew  England 100 

gortl* 100 

Mprth  America 100 

Old  Boston 50 

Pe"'  • 


Ask. 


210 

1070 
105 
455 
600 

80 
1550 
675 
235 
760 

Oii 
140  ; 
1050  I 

90 
110 
1360 


BiJiK  Stocks. 


176 

180 

450 

160 

97% 

98 

70 

75 

415 

425 

1605 

1615 

1150 

1160 

60 

65 

1000 

95 

100 

270 

290 

57 

59 

85 

5212 

100 

950 

975 

80 

850 

870 

117 

120 

7'25 

200 

100 

I 

2 
..... 

_eople'B 100 

Kedeinptlon loo 

Kepubllc 100 

Bevere loo 

Bookland loo 

Second  Nat loo 

g««<»»tjr ;ioo 

Bbawmnt loo 

ShoeA  Leather.. ..100 
Pt»te... 100 


41 

875 


1381s 

15 

19 
123 

32 

53  k 

42ii 
123 
101 
114 

11 

35 

12 


60 

42 

880 


126 


140 

124 

111 

120 

127 

100 

190 

104 

lOS^s 

131 

1'20 

117 

110>« 

108 

1211s 

95 
117 
135»s 
205 
119 
110>« 
105 

97 
130 
H7»« 

lie 

106 

99  Is 

91 
132 

99% 
220 
128 
102 
146i« 
111 
220 
1361s 
147 
13518 
103 

60 
158 
3  27 
139 
125 
1361s 
157 
178 
131 
101 
124 


135 


107 


141 

125 

lllJa 

1201s 

128 


Bid. 

1161s 

82 

96H 
1091s 
142 

ism 

106 

12H 
270 
140 
280 
130 
115 
128 
200 
200 

98 
240 
150 

137 
140 
125 
210 
140 
360 
133 
140 
14.5 
600 
140 
200 


Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers* 

.Mechanics' 50 

Nassau 100 

Charleston. 

B'kof  Chas.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

Cblcago, 

Chicago  Nat 100 

Commercial  Nat. . .  100 
Continental  Nat. ..100 

First  National 100 

Hide  and  Leather.  100 
Merchants'  Nat..  .100 
Metropolitan  Nat.  100 
Naf.  Bk.  of  Amer..lOO 
Nat.  B'kof  niinols.lOO 
Northwestern  Nat .  100 

Onion  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cincinnati. 
Cincinnati  National,. 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 

.VTerchanta'  National. 

Metropolitan  Nat 

Nat.  Laf .  <fe  Bk.  ot  Com. 
Queen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
Hartford 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phffinix  Nat 100 

State 100 

United  States 100 

IiOulsTlIIe. 

B'uk  of  Commerce 

Bank  of  KentuokylOO 
Bank  of  LouisvlllelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..l00 

First  Nat 100 

German  Ins.  (jo.'s.lOO 

German 100 

Qerman  National.  100 
Kentucky  Nat.j.^..lOO 
Louisv.  Bankiiig  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security loo 

Tliird  National 100 

Western lOO 

New  Orleans. 
Canal  i  Banking.. 100    136 

Citizens' loo     43 

GermaniaNat 100    133 

HiberniaNat 100    130 

Louisiana  Nat..  ..  100    116 

Metropolitan 1201^ 

.Mutual  Nat 100    115 

New  Orleans  Nat..  100   271 

People's 50     56is 

State  Nat 100   130 

Onion  Nat lOO   107 

New  TTorfc. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchera'A  Drovers25 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical loo 

City 100 

Citizens  25 

Commerce loO 

Continental lOO 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 


Ask. 


117 

85 

97 
llOis 
143 
133 
106>s 


150 
300 


118 


205 
210 


Bank  Stocks. 


127 

225 


1411s 


!15 


130 
246' 
i25' 

i6i' 

195 

150 
1171a 
103 
200 

110 

70 
137 

62 

46 
100 
101 
162 

95 

70 
136 

95 
190 

114 

149 

76 
118 
117 

95 
107 
102 
165 
115 
121 
134 
135 
208 
132 
134 
120 
105 
112 
160 
125 
113 


98 
133 

97 
■250 
175 
130 
133 
105 
200 

95 

iisis 

105 


Bid. 


106 
150 
100 
140 
262 
13'2 
153 
149 


114 
72 

140 
65 
50 

ibe" 
ibo' 

75 
140 
100 


115 

151 

80 

119 


167 
123 
278 
142 
110 
150 
158 

27i;0 
255 
115 
158 
110 
178 
110 

J115 
9.i0 
122 
100 
575 

1180 
140 


112 
103 
1G6 
117 
122 
135 
137 
210 
134 
135 
122 
106 
113 
165 
1'27 
116 

148 
481a 
140 


140 

152 
110 
120 
132 
103 

271a 
125 
173 


120 
108 
115 
155 
150 
152 
145 
106 
117 
160 
♦101 
132 

;ii5 

116 
101 


119 
125 
120 
300 


1081s 

170 
125 


112 


Oerman  American.  .75 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exoh'gelOOl  102 
New  York  County .  100    135 

Ninth  National 100 

North  America 70 

North  River .50 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National.. IOC 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.lOO 

Philadelphia. 
B'kof  N.  America  .100 

Centennial  Nat 100 

Central  National..  100 

City  National .50 

Columbian 100 

Commercial  Nat 50 

Commonwealth  Nat  50 
Cousolidation  Nat.. 30 
Com  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.  N.  100 

Girard  National 40 

Kensluatori  Nat 50 

Mannfact'r'rs' Nat.lOO 

Mechanics'  Nat lOOi 

Merchants' Nat 135 

Nat.  B'k  Commerce. 50|     54 
Nat.B'k  Gerniant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic .  .100 
National  Security. 100 

Peun  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.  100 

Portland)  Me 
CumlJcriandNat..  .40 

Canal  Nat 100 

Casco  Nat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders' .  100 
Richmond,  Va. 

City  Banit 26 

First  Nat 100 

Merchants'  Nat. . .  10 
Nat.  Bk  of  VirginlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  l.onls. 
B'k  of  Commerce. .  lOO' 

Commercial 106 

Continental 100 

Franklin 100 

Fourth  National  ..100 

Intemational 100 

Mechanics' 100 

Merchants'  Nat  ...100 

St.  Louis  National. 100 

Third  National....  100 

San  Francisco. 

Auglo-Cali  fornia 

Bank  of  California 

FirstNat.  Gold.. ..100 
Pacific 


Ask. 


161 
110 

135 


125 


115 

306 
140 
260 
123 
102 

69 

33 

69 

60 
255 
215 
139 

901s 

75 
111 
124 


124 
165 
125 
120 
70 


125 


310 

150 

270 

127 

106 

60 

35 

70 

61 

265 

219 

141 

"85' 


130 
140 

56 
126 
170 
130 
121 

73 


FIRB     INS17R>CE 
STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  lus.lO 
Firemen's  Insur'oe  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  &  M. .  100 

Boston 100 

Boylston loo 

Dwelling  House. ..100 

Eliot 100 

iFlremen's 100 


■Price  nominal;   no  late  tronsaotions.a.:  Last  price  this  week.       ^  (JuoteHon  per  share. 


115 

98 
120 
120 
102 
110 

75 

90 
115 

52 
168 
157 
148 
120 
143 

25 
137 
H21b 

85 
1371a 
106 

450 
310 
130 
160 
225 

90 
1121s 

98 
121 

97% 

50 
162J4 


216 
120 
105 
125 
125 
105 
115 
80 
100 


54 
170 
159 
1.50 
122 
145 


145 


107 


135 


145 


7% 
29 
21 

7% 

4I2 
61 

414 

125 
123 
84 
100 
129 
162 


100 


101 


100 

53 

1631s 

121 

175 


Insurance  Stocks. 


125 
135 


30 


160 
160 


108 


Bid. 


IManufacturers'.  ..100 

jMass.  Mutual 100 

iMercantile  F.  &  M.lOO 
Neptune  P.  &  M...100 
North  American  ..100 

Prescott 100 

Shoe  <fe  Leather.  .  .100 
Washington 100 

Cincinnati. 

Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'A  Manuf  20 

Miami  Valley 50 

National loO 

Security 100 

Washington 20 

Western.. 25 

Hartford,  Conn. 

^tna  Fire 100 

IConnecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix icKi 

Steam  Boiler 50 

liOndon,  Ens. 

Commercial  Union.*.' 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..2.'i 
London  Ass. Corp. 1212 
Liv.  &  Lond.  &Globe.2 
North'n  Fire  &  Life 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 
Royal  Insurance 

NeTT  Orleans. 

Cr"-,eent  Mutual 

!■  actors'  and  Traders 

Firemen's 

Germania 

iHibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . 
I  Mechanics'  A  Traders' 

New  Orleans  Ins.  Ass'n 
I  New  Orleans  Ins.  Co 

I  People's 

jSuu  Mutual 

Teutouia 


48 

110 

xl32 

89 
100 
100 

85 

89 


771s 
80 
150 


200 


50 

170 

95 


Ask. 


55 
IVi 
133 

90 
102 
102 

851a 

90 


107>i 
210 
100 
55 
180 


95 
165 

75 
140 


2lia 
8 
6 


130 
127 
85 
101 
130 
l«4 


Jie-w  Ifork. 

American 60 

American  Exoh...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Fan-agiit 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  &Emp'ium  100 
Gcrmau-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

JetTerson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  iB'klyu)  .50 
Long  I.sii'd  (B'klyn). 50 
Manuf.  &  Builders' 100 
Mceh.  &  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

.Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 3713 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River ....25 

Pacific 25 

Park 100 

Poter  Cooper 20 

People's 50 

Phenix  (B'klyn) 50 

Rutgers' 25 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

WtlliaiTislinrg  Citrp..5i 


125 


240 
107 
266 
126 

75 
170 

95 

15  »i 
59 
150 

ih 
44 
2812 
44 
33 

25f 
321s 


82 

96I4 100 


150 

90 

100 


80 


85 
135 
160 

245 
109 
270 
130 
85 
175 
110 

161s 
61 
154 

5 
46 
27  >s 
46 
34 

2'8 
331a 


125 
1081s 

2414 
106 

671s 

69 
107% 

221s 

45 

17% 
126 
126 


145 

95 

128 

160 

160 

113 

115 

120 

25 

220 

235 

75 

75 

105 

85 

30 

40 

215 

125 

105 

190 

65 

105 

125 

127 

70 

117 

'215 

80 

80 

95 

100 

35 

80 

60 

107 

95 

140 

80 

155 

65 

135 

103 

165 

103 

145 

105 

135 

115 

95 

50 

50 

100 

127 

120 

220 


130 

no's 

25% 
1071a 
70 
711a 


261a 
47 


130 
130 


155 

101 

135 

170 

170 

122 

120 

125 

33 

230 

245 

80 

100 

110 

90 

44 

50 

230 

130 

110 

210 

72 

110 

130 

130 

75 

123 

223 

90 

83 

101 

103 

45 

85 

65 

111 

100 

145 

90 

165 

70 

140 

110 

170 

110 

155 

110 

140 

120 

100 

55 

56 

115 

135 

1-25 

230 


I 


B  Assessmeal 


J 


December  5,  188JJ.] 


THE  (CHRONICLE, 


({49 


Ihc  Sanlijers'  ©axettje. 


DIVIDKNDR. 

The  following  dlvldenda  liaro  reoontly  boon  annoanoed : 


Name  of  Company. 


Railroads. 

lloston  A-  Lnwi'll... 

Clii.  Iiiil.  Kt.  LniiU  t<c  Chlo. 

Little  Miami  dinar.) 

MlBHOiiri  Piirlllo  muar.) 

Olil  Colony 

EitBterii  (N.  II,) 


Bookt  aioitd. 
I  Day  <nelu*im.) 


I  {Deo.  18  to  Oeo.  20 

101  Dco!"'l  io  tiee. ' ib 
2,  Deo.  20  to  Jan.  8 
I  Dec.     4  to    

18 


VVAI,I,  HTREET,  FRinAY,  UEC.  4-3  P.    Itt. 

The   Money    Market    and    Financial    Situation.— The 

general  attitude  this  week  in  financial  circles  has  been  one  of 
waiting.  On  Monday  next,  Congress  meets,  and  the  uncer- 
tainty as  to  what  bills  may  be  introduced  at  this  session  in 
regard  to  silver  coinage,  the  tariff,  and  other  important  meas- 
ures, nccc^*snrily  jdaces  all  mercantile  and  banking  interests  in 
an  exjjectant  position  for  the  time  being.  There  seems  to  be 
no  possibility  yet  of  forming  any  opinion  a.s  to  the  probable 
action  of  Congress  on  the  silver  question,  although  it  is  taken 
for  granted  that  the  President  will  strongly  advise  a  suspen- 
sion of  the  coinage  of  silver  dollars. 

At  the  Stock  Exchange  the  course  of  prices  ha-i  been  very 
much  what  one  might  have  predicted.  There  has  been  no 
collapse  in  the  market,  but  much  irregularity,  the  prices  of 
different  classes  of  stocks  not  always  moving  together,  but 
different  specialties  tluctuatinff  according  to  the  influences 
brought  to  bear  on  each.  The  leading  granger  stocks,  North- 
west and  St.  Paul,  have  been  well  supported,  and  the  Vander- 
bilt  stocks  have  halted,  waiting  for  a  decision  in  the  injunction 
suit  against  the  West  Shore  lease. 

Passenger  and  freight  rates  have  now  been  advanced  on  the 
trunk  lines,  and  Lake  navigation  has  closed  at  Chicago,  so  that 
the  full  benefits  of  the  new  pool  should  be  felt  only  from  this 
date  ;  they  will  not,  therefore,  be  thoroughly  reflected  in  the 
reports  of  net  earnings  on  the  railroads  until  we  get  those 
reports  for  December,  late  in  the  month  of  January.  Nor 
have  the  railroads  yet  felt  the  benefit  of  the  large  corn  and 
cotton  crops  of  1885,  as  the  cotton  movement  is  yet  even 
behind  last  year,  and  new  corn  is  seldom  marketed  in  any 
considerable  quantity  before  December.  Everything  now 
points  to  a  much  better  railroad  business  in  the  first  half  of 
1886  than  we  had  in  the  first  half  of  1883. 

The  open  market  rates  for  call  lo.ins  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  2@4  per  cent,  and 
to-day  at  2@3  per  cent.  Prime  commercial  paper  is  quoted 
at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £369,024:,  and  the  percentage  of  reserve  to 
liabilities  was  44|,  against  46^  last  week ;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  3,102,000 
francs  in  gold  and  1,831.000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  28,  showed  a  decrease  in  surplus  reserve  of  $700,000, 
the  total  surplus  being  $26,593,27.5,  against  |27,389,275  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comoarison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188.'i. 
Nov.  28. 


Loans  aud  dls.  $341,387,000 

Bpeole 93..57!».300 

■     ■  10.08'S..500 

3S2,400.»00 

28,614,200 

$9.^.<;oo,225 
122,193..i00 


Circulation 
Net  deposits.. 
Legal  tenders. 

Le^al  reserve 
K«8frve  held. 


fl  irn'i". 


Di/fer'neafr'n  | 
Previous  Week.] 


1884. 
JVor.  29. 


1883. 
Dec.  1. 


Inc..  «l,8i>3  S'JO  $285,M  l.fiOO  $32.';.7.1R.700 
Dee.  77.0001  85.273.200  5«.131.tU)0 
Inc.  8.2)0|    'll.ttlS.aoO      l.">.39(i.«>00 

Cnc.  1.294.000  32.^.825.300  317,O3«.10O 
Deo.       395.500|     38,4H',3>o      27,326,400 


tnf . 
Deo. 


8323,475 
472,500 


*2'-..'49!»,'>75  Dec.    $796,000 


Sll. 4.56.325    $79,259,025 
123,723,500:      85,458.0iiO 

842.2^7,175      80.19*  975 


Exehangt".— Sterling  exchange  has  been  gener.illy  quiet  in 
tone,  the  dem  md  being  light  as  a  rule,  though  rates  have  been 
firm,  owing  to  the  scarcity  of  commercial  bills.  Some  drawers 
advanced  their  posted  rates  one-half  cent  on  Wednesday,  and 
to-day  (Friday)  the  others  followed  with  a  like  advance,  quota- 
tions being  now  4  84  and  4  86i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  00  Jays'  sterling,  4  83}®4  83i;  demand,  4  85}@4  8e. 
Cables,  4 8G@486i.  Commercial  bills  were 4  81  J@4  81  J.  Con- 
tinental bills  were:  Francs,  5  21 J  and  5  181;  reichmarks,  9.54 
and  95 J;  guilders,  40@40i  and  40i@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buy- 
ing i  discount,  selling  -J  discount@par;  Charleston,  buying  par, 
selling  4@i  premium;  Boston,  par@.5c.  premium;  New 
Orleans,  commercial,  100  discount ;  bank,  nominal ;  St.  Louis, 
^0  discount ;  Chicago,  25@40  discount. 


Tlie  rate*  of  leading  banlcers  am  u  foliowi ; 


Dteembtr  4. 


ranebanken'tterUns  bUUon  London. 

Prune  oommerolal 

Dooainentaryoommenilal... 

ParUcfnmo.)....  

AmetonUm  (>allderi) 

PranMort  or  Bremen  (relohmarkil 


MXyHVyv. 


4*4 
4  83    94  HIH 
4  8IN«4  H3 
6  3I>4«5  21  >4 


"*'        »» 


4  MH 

.^  I(>\a5  i«% 
«o»„a4fl% 

tM|.>86»|, 


VnitMl  8t«tM  Bonrt".— Transaction!!  in  Government  bond* 
have  not  been  large,  but  prices  are  quite  Ann  and  n  fractioo 
higher  than  last  week. 

The  closing  pricca  at  the  K.  Y.  Board  have  been  an  foUom: 


Dte. 
2. 


Zkt.  \ 
3 


a*. 

4. 


H    1123,    n2«e 

'■<    112>MI2^ 

^  t|  M22> 'I2a*« 

li.i«ii*12J\  ••»-•- 

IOII'h  'lO.-l 


'  This  U  the  prtoe  bid  at  the  momuur  board:  no 

State  and  Railroad  Bonds.— State  bonds  have  again  been 
quite  active,  the  dealings  covering  a  large  number  of  insnes,  aa 
follows:  $46,000  Virginia  68  deferred  at  10}(aiU;  $8,900  do. 
trust  certificates  at  lOJ;  $4.'5,000  North  Carolina  special  Uz 
bonds  at  6J(i^7i;  $10,150  do.  consoL  49  at  9ia91J;  $9,000 
do.  6.S,  1919,  at  1151;  $21,000  Tennessee  Os,  old,  at  62;  $5,500 
do.  compromise  bonds  at  604-J;  $14,000  Ohio  69,  1886,  at  10«; 
$10,500  Louisiana  stamped  48  at  75@75i;  $3,000  Akbama 
class  A  at  99@100;    $3,000  Missouri  6s,  1886,  at  102J-3. 

Railroad  bonds  have  been  moderately  active  during  most  of 
the  past  week,  and  the  general  tone  has  been  irregular,  though 
some  classes  have  been  strong  and  have  advanced  a  little.  It 
is  evident  that  bonds,  as  a  rule,  are  holding  their  orices  better 
than  stocks.  A  considerable  amount  of  the  Texas  &  Pacific 
Hio  Division  bonds  have  been  sold  "seller  60"  and  these 
bonds  have  been  conspicuously  weak. 

The  closing  prices  and  range  of  a  few  leading  lx>nds  are 
annexed. 


doling.  JtangetineeJan.!. 


.Vor.27.|  Dee.  4. 


LoweeL       Bighttt. 


N.  Y.  L.  E.&  Went..  2d  conRol.  6e  89\ 

Atlantic  i  P.,  West.  D.,  IsC,  6s..:  

Do    do        Incomes 24  ^i 

Texa.s  &  Toe.  ino.  and  Id.  gt.  ^&,  ^SH 

Do    do        Rlos,  69,  coup,  on  6^13 

East  Tenn.  Va.  &  Ga.,  eon.,  59.. !  66 

Do    do        Income.  68 22 

West  Shore  Trust  Receipts,  58...  |  46'4 

DenviT  A:  R.  G.  Isti-on.  'g ,  87>j 

Denver  A-  R.  O.  West.  1st  6g....  76 

N.Y.  Ihic,  A:  St.  L.,  let,  63 91 3i 

Ohio  SoulUeru,  inc.,  Gs 42 

Buff.  N.Y.  A'  Hhila.  l.st,  6s '  ib\ 

8t.  L.  A  San  Fran,  gen,  m.  6g..-  


89  >4 

4.'>>4  June 

H2:tl 

60     Mar. 

24 

ISH  Mar. 

46 

30     April 

57 «, 

47     April 

65'« 

44     Jan. 

22 

10     Jan. 

46 

28Hl  Apr.* 

86 

46.1j  Jan. 

74 

37>4Jan. 

90  !< 

66     May 

40% 

20     June 

441« 

38J4  Oct. 

98 

91     July 

90««JjoT 
84  KOT 
2738  Nov. 
50  Sept. 
6 1^8  Sept. 
68><  Nov. 
231s  Nov. 
46'8  Not. 
88>tN0T. 
76  >«  Nov. 
92Ts  Nov. 
43  Nov. 
46%  Nov. 
97.'>»  Nov. 


*  Prevloug  to  September  nuiKe  is  for  the  bonds. 

Hailroad  and  Miseellnneons  Stocks.— The  stock  market 
has  not  been  at  all  active  the  i);ist  week,  and  on  some  days 
business  has  been  very  light,  t'le  closing  of  the  Exchange  on 
Tuesday  at  1 :30  (the  day  of  the  late  Vice-President's  funeral) 
adding  to  the  dull  appearance.  There  has  been  no  important 
movement  in  jjrices,  the  general  tone  for  the  week  having  been 
irregu'ar,  with  slight  fluctuations  from  day  to  day,  the  net 
result  leaving  some  stocks  higher  and  others  lower  than  last 
week  at  the  close.  Prices  have  been  mainly  influenced  by 
separate  causes,  though  on  some  days  the  bears  made  moderate 
demonstrations  against  particular  stocks  with  the  effect  of 
depressing  the  general  market  slightly,  but  the  way  in  which 
most  of  the  stocks  quickly  rallied  indicated  that  the  bulls  had 
not  lost  control. 

The  weakest  on  the  list  have  been  the  Gould  stocks,  and 
apart  from  the  unsettling  rumors  and  reduction  of  cable  rates, 
it  is  possible  that  these  stocks  were  influenced  somewhat  by  the 
reports  of  Mr.  Gould's  retirement  from  active  business  and  his 
Apparent  indifference  to  a  decline.  Western  Union  was  de- 
pressed by  the  oft-repeated  rumors  of  a  war  in  rates,  and 
some  color  was  given  to  this  report  by  the  reduction 
in  cable  nites,  which  is  not  very  im])ortant  in  itself,  but 
would  be  more  unsettling  if  it  indicated  a  tendency 
toward  a  telegraphic  war.  Union  Pacific  and  the  other  Oot- 
ernment  subsidy  railroads  were  depressed  by  the  report  of  Com- 
missioner Johnston,  although  his  re|K)rt  appeared  to  advocate 
substantially  the  bill  of  Mr.  Hoar  for  the  settlement  of  the 
Pacific  Railroad  debts.  Louisville  &  Nashville  declined  under 
bear  pressure,  and  the  exhibit  of  earnings,  which  showa  a 
moderate  decrease  this  year.  The  Vandcrbilts  and  grangers 
were  generally  well  supported  by  their  friends,  but  the  uncer- 
tainty all  this  week  in  regard  to  the  outcome  of  the  West  Shore- 
Central  injunction  suit  has  unsettled  the  Vanderbilt  stocka,  and 
had  some  influence  on  the  whole  market.  The  Northern 
Pacifies  were  advanced  under  reports  of  good  earnings  and 
large  land  sales,  which  would  enable  the  company  to  retin 
more  of  its  preferred  stock. 
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NEW  YORK  STOCK  EXCHANGE  PKICES  FOR  WEEK  ENDING  DECEMBER  4,  AND  SINCE  JAN.  1,  1885, 


STOCKS. 


HIGHEST  AiO)  LOWEST  PRICES. 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday, 
Nov.  28.         Nov.  30.  Dec.  1.  Dec.  2.  Dec.  3. 


Artlve  RR.  Stock*. 

Canadian  Faclllo 

Canada  Siiatticrtt 

Central  of  New  Jersey 

Central  Paiiflo 

Cbesapeake  AOIiio 

Do  Istpref. .. 

Do  Zdpref 

Chicago  A  Alton 

Chicago  Burlinirton  A  Quincy . 
Chicago  Milwaukee  &  St.  Paul. 

Do                            pref. 
Cbicaeo  &  Northwestern 

Do  pref. 

Chlca{;o  Bock  Island  &  Pacltlc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleveland  Col.Cin.A  Indianap. 
Delaware  Lackawanna  A  West 

Denver  &  Rio  Grande 

£a«t  Tennessee  Va.  A  Ga 

Do  pref. 

EvansviUe  A  Torre  Haute 

Fort  Wiirth  A  Denver  City 

Green  Bay  Winona  A  St.  Paul. 

Houston  A  Texas  Central 

EUnols  Central 

Indiana  Bloomingt'n  A  West'n 

Lake  Krie  A  Western 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

l>oui8Vlllc  A  Nashville 

liOuis.  New  Alb.  A  Chicago... 
Manhattan  Klcvated,  consol.. 

Memphis  A  Cliarleston 

Michigan  Central 

Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Nashv.CliattanoogaASt.  Louis 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis. . . 

Do  pref. 

Kew  York  Lake  Erie  A  West'n. 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  Western . 
New  Yoik  Susq.  A  Western. .. 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mis.siBsii>pl 

Ohio  Southern 

Oregon  .Sliort  Line 

Oregon  A  'lYans-i  ontinental. . 

Peoria  Decatur  EvansviUe 

Philadelphia  A  Reading 

Richmiind  A  Danville..! 

Kichni'd  A  West  P'nt  Terminal 

fiochester  A  Pitt8i)urg 

8t.  Louis  A  San  Francisco.... 

Do  pref 

Do                      Ist  pref 
8t.  Panl  A  Duluth 

Do  pref 

Bt.  Paul  .Minneap.  A  Manitoba. 

Texas  A  I'aoiac 

Union  Pacillc 

Wabash  St.  Louis  A  PaclUo... 

Do  pref 

ntscellaneons  Stocks. 

American  Tel.  A  Cable  Co 

Colora<l(iCoal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co. . . 

PacitlcMail  

Pnllman  Palace  Car  Co 

Western  Union  Telegraph.... 

Express  Stocks. 

Adams  

American 

United  States 

WcUs,  I'arg.i  ACo 

Inactive  Stocks. 
American  District  Telegraph 

Atlantic  A  Paciao 

Bankers'  A  .Merchants'  Tel  " 
Burlington  Ced.  Rapids  A  No 

Cedar  Falls  A  Miuuesota 

Central  Iowa  

Columbus  Hocking  Val.  A'Tol 

Dubuque  A  Sioux  Cily 

E  lz:ihetl-t  I-ex.  A  Big  Sandy. 

Manhattan  Beach  Co 

Mil.  Lake  Shore  A  Western.. 
„       Vo  pref. 

Morrii  A  Essex 

New  York  I>aok.  A  Western... 
New  York  New  Haven  A  Hart. 
Pittsbu  rg  Ft.  Wa vne  A  Chio . . 

Qolcksilver  .Mining  Co 

.„       Do  pref. 

Kensselacr  A  Saratoga  ...  . 
Rich. A  Alleg.,  stock  tnist  ctfs. 
Bt.  Louis  Alton  A  Terre  Haute. 


Do 

Bonth  Carolina 

Virginia  .'Midland.... 
Cameron  Coal 
Consolidation  Coal" 
New  Central  Coal... 


pref 


56 
43 
45I3 

4.'>l3 

H»4 

20 

14 
138 
134 

94=8 
II6I2 
II2I4 
136>a 
127 

I6I2 

37hi 

4114 
102 13 
"61 
120 

2214 
6% 

12 


se's 

43% 

46% 

45 12 

Ills 

21 

14 

139 

135 
96 

II6I2 

113>4 

137 
129 

16>2 

37>2 

4238 
104 14 

64 
120''8 

22''8 
71s 

12 12 


9H    11 
37       37 
137i3l38i« 
2414    25% 
19       20 
86       87'e 


117 
36 

77 
*23 


48=8    491a 

36       30 

118% 

36 

77 

24 

511a    5113 

35I2    3«i2 

104%  10538 

I5I3    15% 

48 

104 la  lOS'e 
9%  10 
207fl  21 12 
2538  2618 
511a  5412 
35  36  5e 
I8I4  I8I4 
8  81a 
2II4  21''8 
11  Ilia 
31ie  32 
28%  3014 
61'8  6418 
I'^S  2itt 
2413  25% 
181s    18% 


33% 

2114 
231a 
83% 
40 

*4l3 

22 14 
471a 
97 
38I4 
971s 
1081a 

2338 

58=8 

13 

22 


3538 

22I4 

231a 

84 

41% 

5 
2213 
471a 
97 
39 
98 
109 
24 13 
59% 
I314 
22 14 


68   6816 

23%  2136 

1021a  102% 

97   97I4 


57   5712 
43I3  4313 
45=8  47 
421s  45I4 
III3  III3 
20 14  2OI4 
14   14 
138  138 
134 14  I34I4 
941s  9558 
list's  115''8 
1121a  114 
I3714  I3714 
127  130 
*15   17 
*34   38 
4II3  42 
104  104 


I2014  1211s 

21%  21''8 

6%   7I4 

12   121a 


10    10»8 
371a  37i£ 
138  138 
241a  25 
19%  19I3 
SS'^s  8738 


48   49 

36   36 

117%  1181s 

*36   38 


23   23 14 

51   51 

35%  3« 

104%  1051a 


*46 
IO4I4 

8% 
20 
25 
52% 
35=8 
18 14 

8I4 
2II4 
10% 
31 
30 

6338 

2 

24 

18% 

26 

35% 

21'8 

23 
'82% 

4II4 
5 

23 

47=8 

97 

37% 
•97 
108 14 

23 14 

58% 

12% 

21 


48 
105 
9% 
20 

2538 

53% 

3H% 
18=8 

8% 
21% 
11 
31% 
31 
6414 

238 

24% 

19 

20 

36% 

22% 

23% 

86 

42 

5I4 
23 
47=8 
97 
38% 
98 
109% 
24% 
59 14 

12'8 

21 


IO714  109% 
6638  673b 


142% 

103  104 

62   62 

119  119 


9%  10 


14   17 
2OI4  2038 
29   36% 


16   16 


133%  134% 
*99  100 


*7%   8I4 
'25   28 


•9  10 

*43  47 

*82  85 

17''8  18% 

"17"  "iV's 

14%  14% 


23%  24 

103   103% 

97   97=8 


108  109% 

6678  6758 

"76%  "7714 


10338  104 


26%  27% 

9%  IOI4 

4  478 

80  80 


20 
30 


20% 
34 


19%  20 
15  15 
*24  26 
*53  55 
*132  134 
*98%  100 

i4in^i"4i=8 
*7         8 
24       25 

157%  157% 
9%    10 

*43       47 

*83       85 


15       17''8 
23       23 
13=8    13=b' 


56%    57 
42 14    4314 
45I4    45% 
41''8    43I4 
11%    11% 
19%    19% 
*13%    14 
138     139 
133%  133% 

94%    95 
115     116 

112''8  11338 

136%  137I4 
127     129 
*14%    16 

31=8    36 

40       41% 
103     103 

60%    60=8 
1'20     121 14 

21%    22% 


III4 
67 


7% 
12 
67 


22%    22% 
10       10 


37 
137 
24 
18 
86 


37 

138 

25 

19 

87 


78%    8OI4 
47       48 


118     118 


•76% 
23 
49 
33% 
104 14 
16% 
50 
104 14 

8% 
I8I4 
24=8 
51% 
33% 
18% 

8 
20% 
III4 
3OI4 
29=8 
6238 

1''8 

24 


561*    57 
42       43 
44%    46 
42%    44 
llTs    ll's 
19        19 
13%    13% 
138     138%, 
132%  133%! 
94%    95%i 
115     115% 
112=8  113'8 

•136%  137% 

127%  127% 

14%    1514 

32=8     3438 

3914    41 
103     103=8 

59       61    i 
12014121% 

22%    23% 
6=8      7 

10%    11% 


'67 

23 
9% 

37 
137 


68 
23 

978 
37 
137% 


23%    24% 
17        I8I4 


8638 

78% 

45 

35 


•=8 
1% 

48% 
35 


117%  11778 


78% 

23 

50 

35% 
104% 

16% 

50 
104=8 
8% 

18% 

25 14 

53 

35 

18% 

838 
2138 
III4 
30% 
30% 
6334 

2% 
24% 


76%    76% 

22  22 14 
•49        50% 

32%  34% 
104     105 

14%    14^8 


56 

42% 
45% 
43 14 
III4 
18% 
13% 

137% 

133 
94% 

11538 

112''s 

136 

I27I4 
14% 
33 
40 

103 
58 

120% 

22% 

6% 

10% 

67=8 


Friday, 
Dec.  4. 


Sales 
of  the 
Week 

(Sb'res) 


57% 

43% 

45% 

43% 

III4 

19 

13% 

1.39 

133 
9638 

116 

II4I4 

136 

I2714 
14=8 
34% 
41 14 

103 'e 
58% 

121% 

23 

7 

1134 

67=8 


*9        10 

*35       38 

137     137 
22%    24 14 
I714    1838 
86%    88% 

*78%  80 
46%  48 
35        35I4 

117=8  117=8 


7714  7714 

22 14  23 

51  51 

32%  33% 

10438  104^8 


34%  3514 

21  21% 

22  22^8 
82%  82% 
40  41% 


2214 
♦46% 
•96% 
36 
97 
107% 
22% 
5514 
11% 
20% 

68 

23% 
100 

90% 

34 
100% 

66 
132 

75% 


22 14 
47% 
97% 
37% 
97 

10838 

23% 

5838 

12 14 
21 

08 

23% 
100 

97% 

34 
107% 

67=8 
136 

76% 


140  

104  104 

*60  62 

110  119 


9^8    10 
*3  5 

80       80 


20%  2414 

30  34 

03  63 

20  20 


25       25 
52%    52% 


202%  202% 

141=8  141=8 

7%      7% 
?5       26 


♦42 

*82 


46 

85 


27       27 


104%  105 14 

8I4        8=8 

18%  19 

24^8  25% 

52  53% 

3414  35% 

19  1938 

8  8% 

2014  20% 

*10%  12% 

3014  3038 

29%  3014 

62%  63=8 

1'8      2 

23  24 

18%  19 

26%  26% 
3379 
20 
2*2% 

*82%  84 

3914  41 
*4  5% 

22I4  2314 

46  47 

*96%  97% 

36%  37I4 

97  97 

IO714  107% 

21%  23 

55%  56% 

11%  I214 

21  21 14 

67  67 

23%  23% 

99  99% 

96%  97 


34% 
21 14 
23 


107     107^8 
66       67 

133     133 
74%    7634 


140     

103     104 


118     118 

27       27 
9^8    10% 
*3.         5 


15       15 
21%    23 
3114    33 
*61       65 
22%    221" 
15        15  ■ 
25        25 
*53       53% 
133%  133% 
*97      100 


*7%       8 
*25       28 


40 

*81 


40 

85 


•  These  arc  the  prices  bid  and  asked;  no  sale  waa  made  at  the  Board. 


15%    17% 
13%    13% 


56% 

42% 

45  H 

43 

11% 

19 
•13 
138 
132 

95% 
115% 
113% 
136% 
127''8 

14% 

34 

40% 


57% 

43 14 

4578 

43 

11% 

19 14 

14 

139 

133% 


Range  since  Jan.  1, 1885. 


Lowest. 


10,725 

10.745 

25,040 

6,9851 

1,296 

2,385 

975 

531 

1,515 


Highest, 


96     231,210 


116 

113^8 

137 
127^8 

15 

34 

41 


9% 
*35 

138 
24 
I7I4 

8738 

79 

46% 
*35 
117^8 


9% 

38 
138 
24% 
18 

8838 

79% 
47% 
36 
118 


48  48 
104%  IOCI4 

8I4  9% 

19%  19% 

25%  2638 

52  53% 

34%  35% 

18%  18% 

8  838 

2014  21% 

10%  lO's 

30%  31 14 

29%  3038 

62=8  64 

1%  2 

23=8  25% 

18%  18=8 

*26  27 

.33%  3478 

20  20% 

22%  22% 

'82%  85 

40  41 

5I4  5I4 

22%  23% 

47  4714 

*96  96% 

36%  37 

*96  97 

108   109 

21%  22=8 

5578  .57=8 

12  I2I4 

20  20 

67   67 
•23   24 
97   97% 
97   97 
40%  40% 
107%  108 

6638  67% 
133  133 
74%  75% 

140  

104  104  i 
*60   02  %i 

117  118  1 


'76 
23 

50% 
32=8 

105 
16 
47% 

105% 
8% 
19% 
25% 
52 
3478 

*19 
778 
20=8 

*10 
3II4 
2979 
63% 


78 
23 
.50% 
33% 

105% 
16 
48 

106% 

9 

19% 

26 14 

52% 

3538 

19% 
8I4 
21% 
11 
31% 
30 14 


4,580! 

53,040, 

110 

410 

1,959 

2,875 

10,429 

1,800 

1,720 

91,473 

9,765 

10,248 

21,790 

300 

370 

5,580 

400 

705 

14,910| 

8,680l 

187,7451 

502! 

36,6601 

800: 

4,'J06, 

700' 

310 

2,140 

600 1 

151,410 

7,340 

604 

2,2,50 

61,016 

8,234 

1,850 

105,815 

2,400 

10,315 

1,881 

4,771 

6,500 

1,560 

4,760 

44,897 


1% 

17b 

24 14 

24% 

18% 

18% 

*25 

27 

34% 

34=8 

20% 

20% 

'82% 

86 

40% 

4II4 

5 

514 

«22 

23 

46 

46 

*96 

97 

36% 

367r 

98 

98 

2114 

"22% 

5638 

57 

1178 

12 

20% 

20% 

*66 

68 

23% 

23% 

97% 

98% 

97 

97 14 

107%  id778| 

67I4 

6838 

132 

35 

74=8 

75=8 

63%  102,853 

8,010 

5,500 

4,310| 

2,50 1 

78,854 

6,3'.;0 

5,710 

300' 

11,930 

600, 

1,055 

1,315 

212 

5,489 

821 

3,610 

86,090 

135,310 

4,445 

2,180 


140     145 
IO314  103% 
'60        62% 
116      120 


630 
1,655 
3,710 
2,665 
10 
7,962 


35%  Apr.  24 
23  May  7 
31  Mar.  25 
26%  Jan.  31 
3     Apr.     7 

7  Apr.     7 
438  Apr.  22 

128     Jan.     2 

115%J.an.     2 

64%  June    8 

102     Jan.  28 

8438  Jan.     2 

119%  Jan.     2 

105     Jan.     2 

6%  Mar.  31 

14     July  11 

18%  Apr.  21 

66     June    8 

23     Apr.  30 

82=8  Jan.  22 

438  June  25 

2%  Jan.  15 

4%  June  11 

37%  Jan.  10 

14     July  28 

3  Jan.  6 
14     Mar.  2(i 

119%  Jan.  17 
7%  June  5 
138  July  8 
50%  May  12 
62  Jan.  2 
22  Jan.  16 
11%  Jan.  6 
65  Jan.  15 
27%  Jan.  15 
46%  May  7 
10%  Jan.  26 
24%  May  29 
14%  Jan.  2' 
89%  Mar.  21 

6     June 
33     Jan.     7 
81%  June    1 

1  %  May     5 

4  Mar.  25 
914  May  29 

18     June  29 

12  Jan.  1 
6%  Apr.  14 
l%Juno    2 
478  Jan.  27 

8  Sept.    3 

14  July     3 

15  Jan.  17 
36%  Jan.  29 

%  Juno  3 
10 14  May    4 

7%  June  24 
1478  Mar.  21 
1034  Apr.     8 

7%  June    9 

13  May  29 
447eJi.n.  19 
1838  May  29 

2=8  Mar.  11 
17%  May  8 
30  Apr.  30 
79  May  12 
18  July  31 
77%  Feb.  7 
79%  Jan.  2 

914  Apr.  8 
41  Mar.  21 

2  Apr.  30 
6%  May  7 


51 


9%   97g 
*3    5 


16 
22 
32 


16 

22%i 


9%   978 
*2    4 

80  80 

16  16 

22I4  2236 


33%'  31   31 


24 


25 


'24  25 

*52  ,53% 

130  134 

'97  98 


7%   7% 
26   26 


7 

*40 

*80 

16 


7 
47 
85 
16% 


15   16 


24  27% 

14  14 

'24  25 

53%  53% 


203  203 

142  142 

'7  8 

25  25 


*38   46 

is"  "is" 

25   26 14 
I514  10 


12%  12% 


Jan. 
Jan. 
80  Mar. 
66%  Jan. 
21  Jan. 
59%  Jan. 
64,240  46%  Sept. 
241  107%  Jan. 
147,185  53%  Jan. 


57%  Nov.  30 
47%  Nov.  14 
52     Aug.  13 

49  Nov.  11 
12%  Nov.  '20 
23=8  Nov.  20 
1514N0V.  20' 

140     Nov.  23 

138%  Nov.  13 

99     Nov.  12 

119%  Nov.  12 

115%  Nov.  20 

13978  Aug.  1» 

132     Nov.  14^ 

18%  Nov.    2 

41%  Oct.   31 

44%  Nov.  IS 

105%  Nov.  IB- 

69     Oct.   21 

124     Nov.  20 

24%  Nov.  17 

8=8  Nov.  2t 

14%  Nov.  20 

71     Nov.  18 

25  Nov.  21 
11  =8  Nov.  27 
3934  Nov.  20 

139%  Nov.  12 
28%  Nov.  21 
2II4N0V.  21 
89  7h  Nov.  14 
8OI4N0V.  18 
51-%  Nov.  IS 
40     Oct.   28 

120  Nov.  20 
44  Mar.  7 
79%  Nov.  14 

26  Nov.  IS 
5634  Nov.  14 
37%  Nov.  27 

106  Nov.  18 
I8I4  Nov.  2(> 

50  Dec.     1 
IO7I4  Nov.  14 

11=8  Nov.  20^ 
26  Nov.  14 
2778  Nov.  IS 
57  Nov.  21 
38%  Nov.  •2<> 
2078  Nov.  17 

914  Nov.  21 
23%  Nov.  25 
1378  Oct.  24 
34%  Oct.  2© 
31  >4  Nov.  18 
65%  Nov.  18 

2%  Nov.  20 
28%  Nov.  IS 
21%  Nov.  21 
28  Nov.  2(> 
30  7g  Nov.  2* 

24  Nov.  21 
26  Oct.  22 
87  Nov.  2T 
43 14  Nov.  27 

6%  Aug.  17 
24%  Nov.  18 
497b  Nov.  2(> 
99%  Nov.  24 
397n  Nov.  25 
98%  Nov.  25 
110%  Nov.  20- 
25%  Nov.  2.5- 
62%  Nov.  18 
15%  Nov.  18 

25  Nov.  18 


71      Oct.    12 

26%  Nov.  2(> 

104%  Nov.  16 

22,100%  Nov.    4 

3!    10%  Dec.     3 

2911114  Nov.  25 

IS    70     Nov.  20 

2  13714N0V.  21 

2    81%  Nov.     2 


130     Jan.  2 

311    87%  Jan.  3 

30    48     Jin.  2 

85  104%  Jan.  2 


300 
4,432 

700 
42 

300 
4,726 
4,646 

100 
1,578 

577 

150 

150! 

166 



10| 
50 

600! 

1,600 

70l 

700 

100 

i',015 
400 

5,515 
100 
60O 


9 

7 

18 

55 

7 


10     Mar. 
8%  Oct. 
%Oct. 
57     Feb. 
July 
Feb. 
Aug. 
Jan. 
Oct. 
IOI4  Sept. 
16     Oct. 
29     June 
114%  Jan. 
84%  Jan 
175     Jm 
119%  Feb. 
3%  July 
22%  Sept. 
136%. ran. 
1     Jlav 
15 


145     Sejit.    3 

104%  Oct.    19 

62%  Oct.    15 

120     Nov.  17 


30 

11% 
614 

80 

17=8 

24 14 

43 

67 

27% 

18% 

25 

54% 
2  133% 
2' 100% 
2 '203 


75 

7 

15 


May 
Au,t. 
June 
Jan 


5%  July 

19     Feb. 

414  May 


142 

11% 

33 
157% 

11% 

51 

91 

18% 

28 

19% 

2378 

15% 


Sept.  3a 
Nov.  6- 
Nov.  14 
Oct.  4 
Oct.  12 
Dec.  1 
Nov.  13 
Aug.  11 
Deo.  4 
May  I* 
Dec.  1 
Nov.  24 
Nov.  27 
Nov.  27 
Dec.  4 
Dec.  4 
Nov.  & 
Nov.  5 
Nov.  3(> 
Nov.  25 
Oct.  21 
Oct.  21 
Nov.  28 
Nov.  27 
Nov.  '20 
Nov.  18 
Nov.  18 
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KAILROAI)  EARNINGS. 

The  lattiMt  railroad  earninKH  and  tho  totals  from  Jan.  1  to 
-latest  dale  are  K>ven  bt*low.  The  statement  inoludea  the  Krow 
«arninKa  of  all  railroads  from  which  returns  can  be  obtamed. 


Roam. 


LattMt  Sami»g§  Btporlit. 


Week  or  Ho     1883. 


Al«.  Ot.  Si>iiili'n  Mi'iiihiT... 
Ak'li.  T.  .V  s.  I'     (1.  tiilMT... 

•rtnnorjfc I  >f'i>tiMiib«r 

B»lt.  .t  I'otoiiiiic  I  iililinr... 
l«iist.  U.  T.  .t  W.  :i  I  wk  .Nov 
Hiiir.N.Y  .V  I'lill.  Si.|iti>iiil>iT 
Biir.('iil.K..t.N.i.i:!(l  wk  Nov. 
C«u:iiliiiii  I'licirli'  :l(l  wk  .V 


1881. 


Jan,  1  lo  Ldletl  nnte. 
188.'5.      I      IHS-lT" 


s  $  s 

ioi.27:t    loi),7:u      Bid, «.«■)' 

,(i7H,07.">  l,7l-J,<"i()  l'J,71t,llll 


Ccnlnil   liiwu  ..  Itli  wkNov 

ICi'iitnil  I'afitliv  \ii.'U-<t 

•Clii'Hip.  -^  Oliio.  Oi'tolmr... 
Kllz.l.f\.AH.f<.  Oit.)biir... 
Clies.  O.  &  8.  W.,()ct»lriT... 
Chli'UJCo  .t  Altriir  nil  wk.Vov 
<;til«.  lliirl.  ife  <J  .Si'ptniiilJiT 
Clilo.  A  Kiwr.  111.  .tclwK  Nov. 
Chlo.  MIK.fcSt.l'.  Ith  wksovl 
Clilc.  &  Nortliw.'ltliwkXov 
Cli.St.P.Miii.A;().';M  wk  Nov. 
Chlo.  &  W.  Midi.  :iil  wk  Nov. 
•Clu.Tn(i.Mt.I.,.,tC.:3il  wk  Nov. 
Cln.  N.  O.  .vT.l'.  DetoUiir... 
Clii.Wiiali..<t  Hall  '.id  wk  Nov. 
d"V.Akroii.trol:;iil  wkNov. 
■Clin'.  ife  Cimtoii.  Oi'tobor... 
Cl«v.Col.C.iV  [ii(V  August  ... 
Dsniiurv  .fe  Nor.  (Ii'tolwr  .. 
Deiiv.  >k  Klo  Or  :  Uli  wkNov 
Dpiiv.  .V  U.  (i.  W.  OiMoli  r... 
DcS.  Mo.  .Si  Fl.U.  ;M  WkNov. 
Di't.I.Jiin'K.S:  No.  ;M  WkNov.' 
Dtib.Artloii'cCit.v  :M  wk  Nov. 
K.Tcim.  Viv..'ltHil.  DttobPr .  ..i 
Evnii»v.  .t  T.  II.  :i  I  wk  Nov. 
Flint  ft.  v.  Mani.  ;M  wk  Nov. 
Flor.  K'wiiv  .t  N.  :tcl  wk  Nov.; 
Ft.Worlli  i  l>  -n.  i  vt^ibor... 
<Jal.ll:ir..VS.  An.  Aiii<iist  ... 
OnmilTnink  ...  \Vk.Nov2rll 
<fr.  B.W.VSi.  I'.Si.ptpmbiT 
Gulf  Col.  .t  S.  V\-.  N.ivembiir.' 
Hoii!).  &  Tux.  !■-  .ViU'Ust  ...' 
IU.Cout.(Ill.i-<o)  :M wk  Nov.j 
Do  (lowiii  :!.l  wk  Nov.' 
tind. Bloom. \-\V.  ;M  wkNov. 
k.C.Ft..'*.>Viliriir.  Jil  wkNov.i 
JKau.  C.  Hp.  .*;  M.  Jlwk  Nov.j 
Kentucky  Ceut'ljOolo'.icr... 
L.Kk.M.i4iv..kT.  S.'ptouibcT 
Li.Kk.Jc  FI.Siiiilh'-ii'ptBUibfr 
I,<Mi);r^l  iu<l.   ...  ttliwkNov^ 

J.a.  .V  Mo.  liivor.  .Vuijiwt 

Loiilsi;i;iii  \Vi'-it.  AuxUnr 

I,oui  v..\:  .Na.xliv.  :M  wk  Nov. 
Miiuliattttii  Elov  -ja  wk.Vov. 
Mar.Hoiigl\..k  O.  ;iil  wk  Nov. 
Mem.  <fe  Clmi'uM.  October... 
•Mexican  Ccnt'l.  November. 
■*Mox.N..nll  liuft.s!i)i'tol>cr... 
Milwaukee  .t  No  Itli  wkNov 
MI1.L.SI1.&  West,  till  WkNov 
Illnu.  .itttt.  Louis  September 
Mobile  &  Ohio  ..October... 

Moixair8l.a..tT.i  August 

Na.^li.<'li.  .feSt.L.  October.. 
N.O.ANiu-tlicaat  c)etober... 
N.  Y.  City  it.  Ni  November. 
4N.Y.I...Krie &W.  .September 
N.  Y.  P«.  *  O.  .-(epiembei 
N.Y.  di  New  Kug.  October ... 
N.  Y.  Out. .t\V..  October... 
M.  Y.Susq.&Wi  sti  !)ot.'ibcr . . . 
Norfolk  iSc  Wcat  \:i  wkaNov. 
Nortliera  Cent' 1.  Octolier . . 


'il.7IWi 
l'J."),l  l."i, 

l-.;.oi:i 
2;i^i.:t!»s 

7-i.'.;iii 

l-.-_*.(HHt 

■JS.lOO 

1,3.'>H.1'J'.', 

ao7.i;iii' 

lo,'.):i'i. 

lH:t,i()7 

i(ii»,;tr. 


lO.HlC 

nj,:i77: 

!),O!l0 

22:),H<»), 

111,000 

'Jti.lHI 

fi-i'i.\Vl 

•270.181, 
OH,.")?! 

130,015 

i(;.-),os:i: 


2V!U,:lO'Jl 
I.OUB.'IU 

•lua.sao! 
2,7'iy  ' 

7,IOV. 
1.17-.     '_ 
1),-J7J.17- 

•J,7(ij,:i(i() 

.'VMO,  I  1 1 

l.ii72.oj:t 

7.'J(W.(i7.". 


« 

H!»'j,:t;i,'i 
i:),.">!ii.'<7ii 

UII,H77 

1,017,.'VH4 

.|07,'JU1 


lii.:ii'J.  1 10 
•J,!i.-.:i,ill  I 

l.l>!(7.:t74 
M,()l(i,.M13 


2,610.0:1.^1 '2,707,110  1)),0.'M),I  II  ls,.-.o.->.S'.','i 


.»(!.S7!I 
7t!J,(M)l) 
(iOli.DDO 
117..-.0(1 

2S,71  I 

■l.'-.,l.i:>i 

2.j7,l(i:i 

3-J.>»()i) 

8,07-2 

37,110 

32I,2'2st 
2'.',(i-j:t' 

1(>8,000 

i-2(5,8H;r 

O.SIH 

2i,.");f2 

21,000 

4ii,:<-ct 
17.:is  : 
4;i.tiiil 

27,001 

•i;i,7!t:t 
270.2;).^; 

31.">,2.j!t 

3l,7t!l 

210,40'.I 

2U),tti'< 

30i>.300 

■11,-iOl) 

(>(>,:!2'.) 

.M.IiOl 

2S,7«1 

87,0  12 

2ti,2  l.i 

40.707 

40,074 

52,3.'>0 

47,439 

267,  KiO 

143,9«9 

0,5.50 

133,705 

320,000 

128,610 

15,Lt!0[ 

33,220 

135,.5.57! 

225,878 

323,960 

191.840 

77,415l 

41,022 

1,. 505,377 

485,718 

339,905 

108,790 

105,087; 


30,5'2!l  1, nil, nil  l,:)7ll.l!-<8 
6  Hi,  108  22.075,959  21,252,1)00 
592.2(K)  22.:i32,220  21,5  10,152 


12s, 801) 
25,332 
47,878 

242,380 

35,935 

9,114 

29,801 

344,481 
21,973 

1,52,001) 

9 1, .300 

8,378j 

24,954 

20,507, 

412,289 
14,037 
38,934 
23,l2i 
39,807 

220,751 


5,201.11 
1,158,302 
2,113,512 
2,107,100 
1,408,9-20 
434,741 


2,2.52,025 
190.874 
.5,011,3281  5,141,007 


1,1 '.18,583 
1.315,581 
2,179,008 
2,188,019 
l,(iO  1,205 
134,853 

2,l'47,42{ 
1.80,550 


841.293 

336,018 

l,09l,5-23| 

793,010 

3,309,812 

071, '200 1 

1,700, 137 

8.50,180 

387,581 

1.903.358 

331,091  13,878,008  15,076 

23,581i    

l(in,050  1,020,831 

193,878  1.234,101 

28».!)82  9,51I,8.-,7 

38,369  l,1.5'.l,3(i8 

46,991  2,121,333 

49,079  2,217,810 

28,480'  1,310,706 

90,258   710,392 

20,419   211,014 

48.271    371,181 

39,341  2.074,487, 

66,iil9!   358,903 

37,074   377,812 

291,150 


661,i»25 
316.093 

1.210,9-<5 
824.322 

3,230,039 
070,881 

2,037,.585 
852.435 
401,011 

1,718,808 
175 


1,5S5,.547 

1,425,185 

9,102,751 

1,525,217 

2,0-<9,.505 

2,076,181 

9i)5,790 

773,41 -2 

227,479 

355,171 

2,H0().(i2  k 

431,381 

285,198 


12,180,315  12,010,333 


4.778  787,443  791,771 

120,245  l,0'29,954l  1,111,861 

285,128  3,218,314;  2,690,385 

140,252  1,285,158  1,334,.508 

12,872  514,434  477,753 

24,850  1,225,902  l,02ti,728 

173,672  1,240,299  1,324,743 

212,459  1,!'>37,070  1,622,443 

246,790  2,433,391  2.()8ti,605 

203,7371  1,7.59,712  1,965,109 

80,041;  538,921  353,393 

29,038  

1,7.32,739  11,315,059  12,396,412 

540,525,  3,.599,901  4.150.301 

306,734  2,822,551  2,753,213 

185,043i  1,570,405  1,651.995 

99,0.59  908,605  849.219 

109,070  2,113,3-20  2,3-<s,309 

519,795  1,199,029  4,60  1,804 


370,146 

2,504,384 
1,323,092;       058,308 


192,280, 
.534.011 
Kortliern  Pacltte;  Novciuber.  1,251.002  1,110,379  10.570,032  11,855,070 

Ohlo&.Ml.sa OctolMsr.  .1    365,003     354,880    3,064,7.50    3,143,8.50 

Ohio  Soutliern     October .  52,1301       46,313        377,075 

OreKoii  linP- Co.  8 -pteiulier  I    244,496,     289,578    2,110,301 

OreKOU  Short  L.Scpti -mber      184,174       9(>,741 

OreS  K.  it  N.  Co.  3il  wk  Nov.      124,123        89,024 

Feiinsylvaiila. ..  October ... '4.3.59,174  4,t47,.547  37,-596,800  10,840.0 16 

Peoria  Dcc.JiKv.  3.1  wkfov.        16,406        1.5,104        6.5-2,'281       080,99'2 

Phila.  A  Krie  ...October...     341,796;    391,027    2,703,418    3,0.i2,7.J.J 

-  2,878,370  2,940,.541  '23,971, .56 1  20.102,464 

1,83 
419, 
80, 

63,100 

62,1)69 

1.50,022 

45,841 

28,999 

172,901 1 

21,266' 

26,144 

17,320 

14,801 

13ti,800 

17.60 


Phila. AKeaillns;  ')ctober... 

Do      C.  &  li-oo:Octob  -,r... 

Blchui'd  ADanv. ;  October . . . 

Cb.  Col.  it  Aujr.  Seiileiulier 

Coluuiliia&(Jr.  Septciiilicr 

Geor;jia  I'ac. ..  September 

Va.  Midlaiiil. .; October ... 

West.  No.Car..  Octolier... j 

Koch.  &  PittHliV  Ithwk.Novj 

Kouie  Wat.  &  On.isepti-iuber 

8t.  Jo.  &  Od.  U\.  3d  \<k  Nov. 

8t.L.Altou.tT.II.  ;icl  wk  .N<iv. 

Do  Brauche.<    I3d  wkNov. 

fit.  I>.  I-'.  8.  &  W.'lidwk  Nov. 

et.I..A8aii. Frail.  Ith  wkNov 

Bt.PauUtDiiluth  lib  wkNov 

Bt.P. .Mi ".  V  .Man.  lOctebcr . . . 

Scioto  Valley  . .  klctober . . . 

Soutli  CaroUua . .  |Ootol)er . . . 

Bo.Pac.Comp'y--| 

Atlaii.  .8ysteai]AU!iu.<it 

Paoilie  ^yHtein|Au-.nist 
it  N.  O. . 


r8,3/0rj,940,04  1  -.i.*,:»/  l,i"tt  -.;o.io-,  io-t 

J7.500'l,7'29,623  13.009,8-2O  13,740,.574 
L9,.80O'  428,1001  3,213,611  3,131,000 
<0,150         01,27ci         501,115,        511,120 


51,130 
40,971 

167,595; 
41,350 
31,3.50 

181,7801 
23,352 
27,087' 
11,109 
11,075 

ll6,.5m) 

41,810 


Texas 
Tex.  i  St. 


Louis  3d  wk  .Nov 


998,858|  1,014,80: 

51,035;      

134,961     157,352 

740,l3l'     580,212 

1,900,302  2,240,450 

98.4!M)       75,59/ 

49.457,       31,740 


454,19 
458,112 

l,28l,S07 
383,3S5 

l.liti.l  15: 

1,233.563 

936,179 

1,075,5-29, 

663.1 05' 

572.623, 

4,012,575 

1.250,896 

5,938,098 


41S,743 

390,140 

1,351.709 

359,078 

1,049,797 

1,2  13,54  L 


910,210 
5,315,833 


1,'202,139 
063,431 
4l8,5<i6 
4,290,979 
l,-207,4.56 
6,615,318 


"ew  Vork  City  Baaki.— Th«  followmf  WwiiMint  •how»  tb« 
ooDdition  of  the  AMociat«d  Banka  of  N«w  York  City  for  Iba 
week  ending  November  88.  188B: 


..I 

631,272 
1.011.253 


908,203 
4,632,206 


New  York 

Muthkttan  OO.. 
MomhftRtM* 

MftCllAOlOS'  ...... 

AniarloA .., 

Phanlx 

City 

'i''-"i*»'»Tii«n'i  ..... 

tiAiitu'  Rxch. 
UiilUtlD  NatlonM.. 
Butoliorn'tk  OroT, 
UTChknlcn'  A  Tr. 

Onwnwioli 

LeAthAT  Munnrrii. 

8«renlli  w»r<l 

atato  or  N.  Y 

Amorlo'n  Kxoh'fe. 

Commeree 

Broiulwar 

Uercmntll« 

Piiolfln 

Repabllo 

Ohattiani 

Peoplen* , .... 

North  Amerloa  ... 

Hauover 

[rrln( 

Oltliean' 

Namau  .  ....• 

Market — 

St.  NIoholM  ... 
Hhne  A  Lt^ather 
Corn  Kxchanice  . 

Cniittiituiiul 

firlenial 

Impurtors'A  Trad. 

Park 

North  Rlvor 

Bast  Ktvor 

Fourth  National.. 
Central  N»tlon.il.. 
Seeoud  National.. 
Ninth  National... 

First  National 

Third  National... 
N.  Y.  Nau  Bxoh.. 

Bowery 

N.  Y.Oonnty 

German-. Vmerio'D. 
Cbaae  .National... 

Fltth  Avenue 

German  ICxob'nge. 

Qermaula ... 

Dnited  HUtM 

Lincoln 

Qarlleld 

Firth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  Mattonal.... 


Total 341,387,000  93,!>79,300  88,614,1800  388.400.900  lO.O-WJO'* 

The  following  are  totals  for  several  weeks  past: 


1836.        Iioaiu. 


Steeit.     L.  TmOtrui    DtrotiU.    lOtreiitaUOT.  AtQ  O—r-tt 


A'g.lS 
"  21 
••  29 

S'pt   6 

"  19 

"  26 

Oct.  3 

••  10 
"  17 
••  2» 
"  31 
Nov.  7 
••  14 
"  21 


314.9 10,<"00 
» 17.554.700 
320,U'2,50O 
324,855.801) 
:t20,7O8,50O! 
328.'2tf7.50O| 
.rid,049.100\ 
330,759,300 
331,900,800 

axs.'iTH.ooo 

310..' 

344. 

,«»o.:' 
34o.:<i;ii.ioo 

.«i).4«.<.200| 
Ij4  1,387,000 1 


114<)I1600  43, 
1159700O0|40, 
115B5500O;39, 
114:)0J4II0  35, 
1119845UU35. 
110253900,33, 
109254400,3-2, 
107091300  30, 
108172»00'28, 
10ril>!0300  -J7. 


s 

,001 

,3-.;'-' 
,oto. . 

-297,300 
,17'2,400 
956,900 
,171,800 
,747,900 
,505.100 
,872.300 


;  i.:ion  |9, 


;i.;,Vi*t..;tiM)  -ji-^. ;  a/.-ioo 
!>S,650,-3OO|29,O09,70O 
93,579,  ;100|  28,614,200 


'jou 

,  l.rfOO 
.i;io.>io  (.800 
389,424.000 
388,131.500 
3i5S.977.200 
335,3»l!.000 
387.'29«,  100 
:t87,796,40O 
iS5,189,«00 
:  S4,479.200 
;  80.768.400 
380,284,200 
381,I06.HOO  10, 
»8'2,4:)9.900hO 


• 
,149,000 
644.000 
,«8«,30O 
,707.300 
,755,900 
,738,100 
,810,(100 
,905,500 
,923,800 
».'»8.t!nn 
,008.. 
,99.'  > 
992.. 
,«v.'. 
.077, 
,08.^. 


497.n51.767 
5iP.3  itl.46J 
44.S,».l8.80'i 
476.8(MI.5-ia 
484.537.6M 
480  731,380 
471,85-i.OtS 
S7a,07«.aTI 
659,5(0,549 

7n-.'.oo-),s-2  • 

.  j-m 
111 

793 


Boston  Banks.— Following  are  the  totals  of  the  Bobton 


188S. 


Loans. 


Specie,    j  C,  jTmiKn. 


DeroeUt.'  {CtrvuloMim  An-  CW(* 


A.'gl-'i 
••  2-2 
"  29 
5 

2 


,'pt   S 


IW  151 
"  2d,  150, 

Oct.  3;  151 
••  10;  15:1 
"  17.' 153 
"  21  15;', 
"  31  153. 

Nov.  7  154, 
••  141155, 
••  21;  155, 
'•  2»|15B, 


,275,4<X) 
,9BS,50ol 
,931.200 
,999.300 
,167  .BOO 
.811,300 
,653,.iOO 
.3B8,000 
.Tl-J.lOO, 
.10 1.000' 

Oil, 101) 
,708,400 
,.'175,300 
,283,6001 
.3  !2, 1 00 

277.900 


« 
8,739,300! 
8,762.100 
8,783,500 
8,681,700 
8,tiU.300 
8,rtl2,7lM) 
8.828.500 
H,s83,000 
8,S'li3.:<0() 
8.!17«,70O 
8,8«.i,100 
8,S5H.rtO0 
11,014.700 
9.14!<.'200 
U.lliO.OOO 
il.  1111.200 


9 
6,083,' 
4.72  2 
4,816, 
4.829 
4,11'^ 

4,i>; 

4..-.T 

4.7:.- 

4,337, 

4,44'.', 

4,84-.', 

6,533, 

5,663. 

6,406. 

5,10a, 

5.101 


I  •  I  * 

,000'U2,941,700  21,641,000 
,000' 11 1,9-24, 200  21,B46,31)0 
.too  110,051,700  21,;i-21,0OO 
•200  lo9..1>«.4"0  2l,591,JO0 


'200  ll.'i.iHO.  100  . 


,000 
,300 
,300 
,9(M) 


117,183,700 
117,772.900  . 

118,571,100,2;.;.. 

1 16.344.3')0|2'.8n.7l)i 


Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  bank* 


Loaru.       Loiefiri  af»n«».l    DvpMtts.*  \OireuUUion.  An-  O—fm 


t-nlo.i  I'acille...  September  2,518,1'2'2  2,486,8'27  18,378 


Vicli-il'  -'  A  Mer.  October 
Vick.sli.sli.Jlil'ac.  Octolv 
Wall.  St.  U  it  P.jlth  wkOet 
t West  .lei-Bov. . .octolier . . . 
Wlscon.iiu  Ceut'll3d  wk  Nov 


47,997 
58,499 
4-20,112 
95,704 
31,540 


541, .597 

8'*M,723 

18,271,2.52 

333         347,226         390,350 

46,888;        317,597         1V2,1.50 

485,899,11,505,174  12,63  1,179 

9-2,800     I,ll3,700i    1,153,070 

•29,984     1,300,330,    1,257,180 


Aug. 
Sept. 

Oct. 


f  Embrace  """tfT.o'jO  miles  norm  of  Goslien  now  comprising    the 

**tNoUiud'udrw  fiidianapoUs  D.5Catiir  A  SprinRfleldlu  cither yeor. 
I  Not  iMcladluK  earnings  of  New  York  PaunsylVBuU  &  Ohio  road. 
\  And  bcauolioa. 


16 

22 

a».... 

6 

1-2.... 
19.... 
86.... 

8.... 
10.... 
17.... 
'24.... 
31.... 

7.... 
14.... 
81.... 
2-1.. .. 


I  • 

77,280,200 

78,202,500 

78,285,21(0 

78,842,1165 

79,1)83,200 

79,137  800 

79,2.^3,6.0 

78,797,300 

80,160,900 

80,143,-JlMt 

,;  79,077,  .:iM) 

,    80,!4'2,TOO 

,    80.6.'«.5l)i) 

.    kO,832..'.00 

.1  8.l,97».000 

.  81. J  11  -Il  ) 


28,073.'W0 
27,332,700 
2;.7ol,>IOO 
27.738,670 
28,1-27,800 
2-1,2-11.300 
27.355.800 
27.719.100 
2S. 210. 700 
2-1. 179.01  H) 
2.-'.5i;i.3IMl 
:it).l8-<,800 
3  i.5.i4,70O 
30.301.5  Ml 
'29.780,600 
311.03  ;.»'>0 


• 
80,933.701) 
80,827  ' 

80.80' ■•. 
80,90  i 
81,8.^.'. 

a2,7i<  ■ 

HJ.IO ' 


^  •     I      • 

7,l2!1.80i)  '  4?  S"?*.*?* 


274 
J7l 
177 


»j,2i'li.H'll      7. II... 00       4..,»...,u..rf 

86  454  000  I  7.41tf..%0O  1  iS-MJ-lSj 

87  168  800     7,413,811      &l>,t3.3.8n 

SSlJSslwo    TUao-.s^    *|-TiiI-# 


•iBOiaduic  uie  IMm  "dao  w  uuiat  I 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to_others  than  subscribers 
at  $1  per  copy. 

ANNUAL    REPORTS. 


Boston  &  Mauve. 

(For  the  year  ending  September  30,  1885.) 

The  annual  report  says  :  "  The  lease  of  the  Eastern  Railroad 
to  this  company  was  ratified  by  your  Totes  on  the  3(1  of  De- 
cember, 18tf4,  and  the  leased  property  duly  delivered  to  ue.  It 
■was  not,  however,  until  January  1,  1885,  that  the  financial 
affairs  of  the  road  were  merged  with  ours  ;  and,  as  tlie  terms 
of  the  lease  rt  quired  some  change  in  the  mode  of  keeping  our 
accounts,  it  will  be  difficult  to  compare  the  business  of  this 
year  with  the  last,  in  many  particulars.  Wherever  compari- 
sons are  made  in  this  report  it  will  be  understood  that  they 
are  the  operations  of  the  combined  roads,  compared  with  the 
same  of  the  two  roads  in  1884,  under  separate  management. 
Hereafter  that  difi5culty  will  not  exist."    *    *    * 

"  In  connection  with  the  New  York  &  New  England  Rail- 
road, we  have  had  built  a  harbor  float,  for  the  purpose  of 
transferring  cars  from  their  docks  at  South  Boston  to  our 
docks  at  East  Boston.  The  float  will  carry  ten  cars,  and  may 
be  used  to  convey  cars  to  any  of  the  warehouses  on  the  water- 
front or  to  oiher  railroads.  Ferry-slips  are  built  at  the  la  id- 
ings,  so  that  transfers  may  be  made  at  any  time  of  tide.  The 
completion  of  the  cantilever  bridge  at  St.  John  gives  us  an 
uninterrupted  connection  with  all  the  railroads  in  New  Bruns- 
wick and  Nova  Scotia,  from  which  we  cannot  fail  to  derive  a 
large  increase  in  business. 

"  Leases  of  the  Worcester  Nashua  &  Rochester  and  the 
Portland  &  Rochester  railroads  have  been  agreed  upon  by 
your  directors  and  those  of  the  leased  roads,  subject  to  the 
ratification  of  the  stockholders  of  the  respective  corporations. 
A  special  meeting  for  that  purpose  has  been  called  at  Law- 
rence, December  9th,  1885.  The  Worcester  Nashua  &  Roch- 
ester is  a  line  from  Worcester  to  Rochester,  N.  H.,  94J^  miles 
long,  passing  through  Nashua  and  many  important  manufac- 
turing towns.  The  Portland  &  Rochester  is  533^^  miles  long, 
extending  from  Rochester  to  Portland  ;  the  combined  roads 
paralleling  our  road  for  nearly  its  entire  length." 

The  earninas  and  operations  below  are  on  the  combined 
system  for  the  two  years,  to  show  a  proper  comparison: 

1883-!J1.  1S84-S5. 

Miles  owned 124  124 

Uileslcased 36S  ^368 


Favonla  ferries— earnings 

Pavonia  Horse  RR.— earuinga 

N.  Y.  L.  E.  &  W.  liaggase  express 

Woe,hawken  docks— eiirniiigs 

Grand  Opera  House.  &c. — reots.. 

UiK-hdmed  baggHge,  tfcc 

Brooklyn  Annex— earuinga 

Elevator  at  BiilTido 

Blake's  dock,  Buflalo— earnings.. 

Interest  on  soeurities 

Sterliuif  exchange 

Patersoii  tt  Newark  RR.— rent.  .. 
Rent  and  expenses  of  stock  yards 
Erie  liuUdings  rent... 

Total  credits 

Debits— 

Pavonia  ferries — expenses 

Pavonia  Horse  RR.    expenses... 

do  interest  on  bonds. 

N.  Y.  L.  E.  &Vf.,  baggage  express 

Weohawkeu  docks — expenses 

<Jrand  Opera  Hou*ee.  Ac— exp'ses 

Unclaimed  l)aggage,  tfcc 

Brooklyn  Annex — (ixpenses 

Elevator  at  Butfalo— expenses  ... 
Bljiko*a  Docks,  Buflnlo- expenses 

Interest  on  funded  debt 

Ijong  Dock  Co.  bonds— interest... 

W<'chawkon  docks—  interest 

Gimrant<'ed  Interest 

Interest  on  loans 

Interest  on  inortgag«5,  &e 

Interest  on  equipment 

Rentals  of  leased  linos 

Siisp.  Br.  &  E.  J.  BK.— rent 

London  ottlcc  expenses 

State  of  New  York- taxes 

Ptate  of  Pennsylvania— taxes 

Stale  of  New  Jersey- taxes 

Claims  priorycari 

>  Erie  Ituilding — expenses 

New  York  State  taxes  for  1880. .. 

N.  J.  State  taxes  tor  1879-80 

Extending  Hd  mortgage  Itonds  . . . 
RR.  Coniiiiiiasioiiors'  expenses  ... 
.Adjust,  eaminars  of  N.  Y.  Pa.  &  O. 
Loss  on  sale  of  C.H.&  D. trust  cert. 


1882-83. 

$304,231 

21,700 

72,689 

18,916 

3,80.') 

2,537 

24,710 

22.226 

70,391 

299,070 

728 

6,177 

9,639 

19,920 


1883-8.1. 

$30  i, 91 8 

21,720 

73.103 

17.9.54 

5,317 

1,181 

20,741 

64,500 

43,912 

477,975 

502 

3,171 

27,395 

18,S32 


8,234,463      6,356,983 


Total  operated. 
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OI'ERATIONS  AND  FISCAL  ItESi:i.T8. 

Operaliong-  188.S-84 

Pasaensers  carried 14,960,162 

Passenger  mileage 198,084,721 

Rate  per  passenger  per  mile... 

Fielgnt  (tons)  moved 2,27."i,034 

Freiglit  (lou!,)  mileage 322,567, lVi8 

Average  rate  per  ton  per  mile 

Eurnhujs — 

Pastefger $3,550.fi76 

freight 2,489,003 

Mad,  express,  iSie 24?, 710 


492 

1884-8,'!. 

l.'i,58  7,375 

204,321  021 

1-735  cts. 

2,132,954 
114,506,014 

2-127  eta. 

$3,544,302 

2,435,101 

252,393 


Total  gross  earnings $6,288,419 

Operating  expenses !t;3,!.97  971 

Taxes 199,Olu 

Total $■1,196,990 

Net  earnings $2,091,429 

Per  cent  of  operating  exp.  to  earnings.  66-74 

ISCOME  ACCOD.VT  (BOSTON  .(£  .UAtNB  FROPBK). 


Reetipit—  1884-8."'. 

Net  earnings $2,071,090 

Bentalg,  interest,  Ac.  .       279,463 


Total  income.. 


.  $2,350,553 


Disbursements- 

Rentals  paid 

Ititerest  on  debt '. 

Dividends 

Eastern  (under  lease)* 


.$6,232,096 

$3,95(s369 

204,637 

$4,161,006 

$2,071,090 

66-76 

1884-95. 

.  $1,225,526 

266,424 

560,000 

158,603 


Total  diebnrsera's..  $2,310,553 
Balance,  aurplaa $U0,C0O 

'■  Includes  Interest  and  sinking  fund  for  Improvement  bonds. 
New  York  Lake  Erie  &  Western  Railroad. 
(For  the  year  ending  Sept.  30,  1885.) 

The  annual  report  of  the  President  was  published  in  the 
Chro.nicle  last  week  The  statistics  had  not  then  been  issued 
m  full,  ana  the  tables  below  have  been  compiled  from  the 
figures  since  given  out ;  the  comparative  income  account  is 
made  up  for  each  of  the  last  three  fiscal  years,  and  the  bal- 
auce-sheet  oil  Sept.  30,  1885,  is  given  at  length,  with  a  particu- 
lar and  detailed  account  of  the  items  of  unfunded  debt. 

COMPARATIVE    STATEMENT    OF    PROKIT    Ajjn    i  riu«    yOR    FISCAL     YEARS 


STATEMENT    OF    PROFIT    AND    LOSS 
ENDING  SEITBMBEK  30. 

Orediu-  ^882-83.         1883-84. 

wwk'in^",:;'!!.'''" '■'"'* ''™"<^''^^-  22,802.247  21,637.435 

working  expenses 15.444,583    16.35e.078 


1884-8.'<. 

$ 

18.934,573 

14,347,517 


NeteamlngB 7,357,604      5,279,357      4,587,i 


266.038 

26,872 

6,878 

76,683 

25,107 

15,518 

4,024 

39,856 

11,707 

37,729 

4,546,396 

210,000 
64,453 
50,908 
91,033 
18,021 

464,358 

724,003 
13,237 
13,756 

127,524 
11,647 
20,000 
489 
10.3S5 
5n,060 
11,136 
21,260 


260.040 

29,621 

7,123 

71,014 

25.899 

20,003 

4.017 

38.299 

40.722 

42,260 

4,605,457 

210,000 
04,453 
50,908 

104,103 
16.131 

358.334 

723.053 
14,909 
12,582 

120,510 

11,764 

42,399 

15.181 

1,143 


1884-85. 

$286,598 

25,098 

53,028 

13,670 

5,825 

995 

12,822 

72,457 

29.763 

455,421 

445 

4,007 

24,723 

17,820 

5,589,748 

$ 

230,248 

31,046 

7,000 

53,351 

50,059 

12,801 

3,710 

26,912 

41,137 

24,423 

4,605,487 

210,000 

<;i,i53 

20.585 
100,358 

10,116 
306,006 
722,803 

23,411 
4,113 

93,869 

41, 89* 

ti5,561 
139,462 

12.111 


24,260 

5,523 

135,038 


24,260 
3.934 


31.250 


P,968,9T8       7,055.606       6,966,691 


Total  debits , 

Surplus  income 1,265,485  *df.698,6'J2'dr.l, 376,943 

•  This  allows  for  full  interest  on  2d  consolidated  bonds,  though  only 
two  months'  Interest  in  1883-4  was  actually  paid  and  none  in  1884-5. 

BALASCK  SHEET  6EPTEMBEE  30,  1885. 


ASSETS. 

Tot.  cost  of  road,  &c. $165,640,559 

Inrestments — 
Stocks  of  other  corap's.. $3,033,315 
Bonds  of  other  comp's..       293,819 


Total  Investments  ....$3,327,135 

Advances — 

Coal  4^-RR.  Co $1,978,989 

Docks*  Imp,  Co 433,847 

Other  companies 389,331 


Total  advances $2,802,168 

Current  Assets — 

N.Y.  Pa.&OhioRR $3,640 

Bills  receivable 27,496 

Materials  &  supplies  on 

hand 956,936 

Due  from  freight  &  pas- 

fcnger  agents  6c  olh'rs 

(collectible  In  Oct.)...   1,608,937 
Miscellaneous — 
Net  amt.  due  for  propor- 
tion of  rebates,  labor, 

materials,  <&c 497,492 

Cash 143,920 


Total  current  assets  ..$3,'238,424 

Voiiiingent  Assels-- 

Marine  Nat.  Bank $150,993 

Chic.  &  Athintic  R'y  Co.  1,816,823 

Other  comp's  for  atlv'nos  506.045 
NY.L.E.&  W.Coal  A  RR. 

Co.  (oi  er'g  ..t  int.  ace.)  223,771 
Sundry  individuals  and 

companies ,  393,605 


Tot.  eontiug't  assets  .$3,121,239 


Grand  tot.  of  ai-sets.$178,129,526 


LIABILITIES. 

Capital  Stock- 
Common $77,223,100 

Preferred 8.145.800- 


Tot.  espital  stock  . . 

$■^5. 30-', 900 

Tot.  bcind'd  iudelifs 

75,268,485 

Deterred  Liubilitles- 

Amounts  duoouro-n  ii 

coal  companies.  ,vo. 

$219,241 

Overdue  iner'at  on  -2d 

consolidated  bonds. 

3,695,711 

Bills  payable  seemed 

by  mortgage 

21,000 

Sundries 

98,069 

Tot.defer'dllabilit'a 

$4,064,024 

Current  Liabilities— 

Loans  payable 

$l,«19,13l 

Bills  pa.vable 

712,716 

Dividends 

7,638 

Int.  on    funded   debt 

due  or  accrued 

616,606 

Other  interest  due  or 

accrued 

231,378 

Rentals  of  leased  lines 

due  or  accrued 

414,570 

Tralttc  bal'nces,  fr'ght 

244,877 

do       pastenger. . 

139,957 

Mileage 

134,328 

Pa V- rolls  for  Sept 

85^,126 

Audited  vouchc'-s 

959,883 

Miscellaneous 

308,381 

Tot.  enr.  liabilities'.     *6.447,600 

Total  liabilities 171,149,010 

Assesstnents  tt  luc,  Bui. — 

Tot'tl  assessm'ts,  int., 
&e.,  on  old  Erie  stk. 

Proflt  tfe  loss— Surplus 
Sept.  3i',  1885 

Sink  fd., prior  lien  bds 


Less- 
Dise'uts.  and  expensf.- 
of  exfd'g  Erie  3d  .M. 


3,284,451 

4,511,723 
lOCOOO 

"$7,896,174 


915,658 

$6,980,516 


Gr.  tot.ot  liab;iitie8.$178, 129,526 


GENERAL  INVESTMENT   NEWS. 


Atcliison  Topeka  &  Santa  Fc  and  Soiitliern  Kansas.— The 
monthly  statement  of  earnings  and  expenses  is  as  follows: 

• October. ,  ,—  10  im««.,  Jan.l  to  Oc/.31— » 

1885.  1881.  18^5.  1&81. 

Miles  of  road  oper'd       2,396  2,333  2,.^80  2.336 

Grossearninns $1,676,075    $1,712,051    $1.',714,60^    $13,591,878 

Op.eip.,  oxcl.  tax.        666,315  721,531         6,669,iOl         7.126,150 


Net  earnings.-.  $1,009,7.59    $1,017,5-.'S      $■,04'*, 101      $0.46^,723 

Atlantic  ft  Paciflc— The  Boston  Herald  says:  '•  A  block  of 

11,000,000  Western  Divison  bonds  sent  over  from  Europe  and 

hanging  over  the  market  in  New  York   lias  been  taken" out  of 

the  way.     Between   ^20(1,000  and   fiSOO.OOO  were  peddled  out 

5,279,357     4,587,056    in  New  York,  and  the  balance  was  divided  between  Messrs. 


December  S,  1886,  J 


THE  CHRONICLE. 


«r)3 


Seligman  &  Co.,  of  New  York,  a  Boston  bankInK  house  and  a 
Boston  capitalist,  |350,000  coming  to  tliM  city.  InHidera  In 
Atlantic  &  Pacific  say  tliat  it  haa  been  earning  at  the  rate  of 
4  per  cent  on  the  bonds  the  present  month.  The  through  pna- 
aenger  line  to  Ixjb  Angeles  is  open, 

Baltimore  &  Ohio.— This  company  will  apply  to  Congrpwi 
at  tlio  opening  or  tlie  seesion  to  get  authority  to  build  Ihnir 
drawbridge  botween  Now  Jersey  and  Staten  Island.  They 
have  large  forces  of  survevors  now  out  locating  their  pro- 
jected lino  tietween  Bound  Brook  and  Kllzabethport.  It  ia 
stated  that  the  consent  of  the  liegislature  of  New  Jersey  is 
also  necessary  for  the  building  of  the  bridge,  and  that  the 
granting  of  this  consent  will  be  sharply  opposed  by  other  in- 
terests. 

— The  financial  agents  of  the  Baltimore  Sc  Ohio  Railroad 
have  delivered  to  the  purchasers  the  certificates  issued  by  that 
companv  for  the  new  loan  of  the  Schuylkill  River  East  Side 
Railroad  Company.  These  certificates  are  payable  to  bearer, 
and  are  in  the  nature  of  an  agreement  on  the  part  of  the  Bal- 
timore &  Ohio  Company  to  deliver  first  mortgage  five  per  cent 
gold  bonds  of  the  East  Side  Road  to  an  equal  amount. 

—It  is  stated  in  the  Star  that  the  stock  of  the  Staten  Island 
Rapid  Transit  Company  is  ?;")00,000,  of  which  the  Baltimore  & 
Ohio  owns  r«l  per  cent  and  guarantees  6  per  cent  interest 
thereon,  aa  also  on  $1,000,000  of  first  mortgage  Iwnds  and 
$2,000,000  of  5  per  cent  second  mortgage  l^nds  recently  issued 
and  sold,  the  proceeds  of  which  are  to  1*  devoted  to  the  ac- 
quisition of  terminals  and  building  of  fast  boats. 

Beech  Creek  Clearfield  &  Soutliirestcrn.-It  is  stated  on 
what  is  considered  good  authority  that  the  Beech  Creek  Rail- 
road is  to  be  sold  and  reorganized.  The  agreement  to  the  sale 
and  reorganization  has  been  signed  by  all  parties  interested 
except  Franklin  B.  Gawen  and  I.  V.  Williamson.  The  reor- 
ganization committee  incluie^  W.  K.  Vanderbilt  and  C.  C. 
Clark,  of  New  York;  J.  M.  Gazzam,  of  Philadelphia;  W.  F. 
Baer,  of  Reading,  and  C.  J.  Langdon,  of  Elmira,  N.  Y.— 
Philadelphia  Press. 

Boston  &  Lowell.— The  ruling  of  Judge  Carpenter  on  the 
facts  in  the  Northern  Railroad  suit,  as  they  were  presented 
by  the  Boston  &  Liwell,  is  construe!  as  favorable  to  the  lat- 
ter company.  The  Boston  &  Lowell  has  secured  a  modifica- 
tion of  the  traffic  agreement  with  the  Concord  road,  whereby 
it  is  released  from  the  operation  of  the  Nashua  &  Acton,  and 
this,  with  other  modifications,  is  counted  as  worth  |20,OOD  a 
year  to  the  Boston  &  Lowell.  The  3  per  cent  dividend  has 
just  been  declared  payable  Jan.  1. — Boston  Herald. 

Bradford  Bordell  &  KInzna. — A  circular  has  been  issued 
to  the  holders  of  the  first  mortgage  bonds,  asking  them  to 
subscribe  5  per  cent  on  the  amount  of  their  holdings,  in  order 
that  tiie  company  may  resume  the  payment  of  the  interest  on 
its  bonds.  Certificates  of  indebtedness  will  be  received  for 
the  amount  8ubscrii)ed.  The  scheme  has  already  been 
accepted  by  the  holders  of  $400,000  out  of  the  $500,000  bonds. 

BiilTalo  New  York  &  Philadelphia.— This  company  is  now 
paying  the  interest  upon  the  Oil  Creek  Railroad  first  mortgage 
six  per  cent  bonds,  which  was  due  October  1,  but  was  not 
paid  at  that  time. 

Canadian  Pacific. — The  following  are  the  gross  and  net 
earnings  for  October  and  for  ten  months: 


D^nrer  *  Rio  flrandit  Westfrn.-The  following  Is  •  4 

ment  of  earnings  and  «xp«niH<«  in  (>'toh>«r;  %tu>r 6mlaaHng 
rental  of  equlpmont,  taxes  and  Innnrancn,  tho  n--'  -<i".i»-  r^ 
the  month  wm  $.-)»,OSO,  aicainHt  4iJI,7I'J  In  th«.  nan  .f 

1884.     Both  this  road  and  th»  Denver  A  UloUrnnl'  .  li 

unusually  large  earnings  lately,  owing  Ut  the  heavy  Ummmgt 
of  codl  which  they  are  temporarily  supplying  to  the  Untoa 
I  ociQo: 


, Jan.  1  lo  Oct.  31. . 

1885.  18.H4. 

$fl,S24.8.'54        $4,5S8,507 

4,142,272  3,813,235 


. October. , 

1885.  1884. 

OrMR  earnings $91S,000       $735,531 

Operating  expenses    523,000         43^,083 

Net  earnings.. ..$393,000       $297,448       $2,682,382  .■5775.362 

Chicago  Milwaukee  &  St.  Paul.— It  is  stated  that  the 
directors  of  this  company  have  resolved  to  commence  work  at 
once  on  the  extension  of  the  road  from  Ottumwa,  la.,  to 
Kansas  City.  It  is  reported  that  a  contract  has  already  been 
let  for  10,000  tons  of  steel  rails  for  use  on  this  extension. 

Chicago  St.  Panl  Minneanollit  &  Omaha.— A  prees  dispatch 
from  Madison,  Wis.,  Die.  3,  said  :  "An  important  case  was 
called  to-day  in  the  United  States  Circuit  Court  before  Judges 
Gresham  and  Bunn.  The  Farmers'  Ijoan  &  Trust  Company, 
of  New  York,  sues  theCiiicago  St.  Paul  Minneapolis  &  Omaha 
Company  to  subject  the  land  g^ant,  which  formerly  l>elonged 
to  the  Chicago  Portgage  &  Superior  Railway  Company,  to  the 
lien  of  $758,000  of  mortgage  bonds  of  the  last  named  com- 
pany which  were  secured  on  the  land  grant  before  it  was  taken 
from  it  by  the  Wisconsin  Legislature  in  1883,  and  given  to  the 
Omaha  Company.  The  bonds  and  accumulated  interest  now 
amount  to  about  $1,000,000.  The  lands  comprise  400,000  acres 
in  Northern  Wisconsin,  and  are  thought  to  be  woith  about 
^3,000,000." 

Cincinnati  Hamilton  &  Dayton.— Holders  of  guaranteed 
trust  certificates  are  notified  to  leave  them  with  the  Master 
Commissioner  to  be  exchanged  for  Cincinnati  Hamilton  &  Day- 
ton Railroad  Co.'s  stock,  in  accordance  with  the  decree  of  the 
Superior  Court  of  Cincinnati. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago — This  rail- 
road company  again  takes  its  position  as  a  flividend-paying 
road.  The  directors,  after  hearing  the  report  of  the  business 
of  the  last  five  months,  voted  to  declare  a  1  per  cent  dividend, 
payable  December  15.  This  is  the  first  dividend  the  road  has 
paid  since  it  was  damaged  by  the  floods  of  1883. 

Cincinnati  &  Muskiiignin  Talley.— An  Indianapolis  dispatch 
states  that  the  courts  have  decided  that  the  lease  of  this  road 
to  the  Pittsburg  Cincinnati  &  St.  Louis  Company  is  void, 
and  that  the  lessee  will  surrender  the  road  to  the  com- 
pany January  1  nex*'. 


Oelotir . 

1885.  ISM. 

Qron  eamlDga..  9136.883  •tol,300 

EzpeOMS 66,703  63,606 


'-4  MM..  /Miy  t  to  Ore  31  — 
l»NS.  11*4. 

•  tl  1.447  •iO«.47« 

38».33S  366,M9 


NeteamlQfts...    $00,170  937,603  •173,300  9SJ4At 

IIontlDgtoB  Syitem.— The'.eamtnga  and  expense*  for  Octo- 
ber and  for  ten  months  from  January  1  were  as  follows: 

19«4 . 


Opow 

9307.430 

70,983 

87,043 

163,107 

Ha 

tarming$. 

9:oe,768 

31.378 
36.717 
87.443 

Oron  Wtt 

earntngt.  eiminfft^ 

9i7'MHl  97->,4e9 

8-»,574  20.033 

08.3.^8  3ft.l«53 

13«.u4d  50,049 


Oe'ober— 
Obeiapeake  A  Ohio. 
Rliz.  I«x.  A  B.8an. 
Kchtiirky  Central.. 
Clica.  O.  A  Bontbw. 

Jan.  1  lo  Oct.  31— 
CbeupeskeAdhto.  ri,763,360       9767,333       91.053,014       9807,744 
Elli.  l^z.  AB.  San.        580,441  301,780  63.^,815  209,131 

Kentucky  Central..        710,392  323,155  77<,413  301.187 

Cbi'S.  O.  <fc  Southw.     1,272,023  403.063  '.,0U7.J74  247,772 

KingH  Conntr  Elerated.- Mayor  l/ow  and  City  Work» 
Commissioner  Fleeraan  have  given  consent  to  the  Kings 
County  Elevated  R.R.  Co.  to  build  its  structure  in  Fulton  Street, 
from  Hudson  Avenue  to  the  Brooklyn  city  line.  The  consent 
of  the  owners  of  half  the  property  along  the  route  have  been 
secured,  and  have  been  verified  by  the  Corporation  Counsel. 
The  conditions  under  which  the  consent  of  the  city  officials 
is  given  are  that  the  company  must  operate  its  structure  on 
this  route  whether  it  is  extended  to  tlie  bridge  and  ferry  or 
not  ;  a  bond  of  $300,000  to  protect  the  city  against  damages 
must  be  given  :  the  structure  must  be  begun  and  finished 
promptly,  and  the  fare  must  be  five  cents  at  all  hours,  in  lien 
of  paying  the  city  3  per  cent  of  the  gross  receipts,  and  in 
waiver  of  the  charter  right  to  charge  ten  cents  except  in  the 
busy  morning  and  evening  hours.  The  company  h.'is  ngrted  to 
all  these  conditions,  and  work  upon  the  structure  will  l>egin 
shortly.  The  company  is  trying  to  get  the  conMsiit  of  half 
the  property  owners  on  Fulton  Street,  from  Hudson  Avenue 
to  Myrtle  Avenue. 

Lonlsrille  &  Nashville. — The  gross  and  net  earmngs,  by 
months,  are  as  follows: 

. Oroit  Eamingi.——>  ■ — —Sti  Bamino*.—.^ 

1885.  1881.  1885.         18^4. 

July 91,057.332      91,06'>.  101         93H1.444    943N.234 

August 1.077,487         1.117,113  400.4.52        Jf  9,982 

September 1,146,979         1,145.366  46l,»(t4      477,681 

October 1,26J,340         1,291.714  514,081      592.003 


Total  for  4 mos...    $4,544,137     $1,614,497     $1,770.461 9I.988,8>0 

During  the  four  months  in  1885,  $105,819  were  spent  in  con- 
struction, and  not  deducted  here  from  net, 

Mexican  Central.— The  directors  have  adopted  the  plan  for 
scaling  the  first  mortgage  interest.  The  circul.ir  will  not  bo 
issued  for  some  days,  but  its  features  are  outlined  in  Boston  by 
the  Herald.  The  1st  mortgage  coupons  are  to  lie  cut  from  the 
7  per  cent  bonds  and  deposited  with  the  Boston  Safe  Deposit 
&  Trust  Company  as  trustee,  the  same  to  be  held  for  the 
benefit  of  the  bondholders  and  for  use  in  the  event  of  future 
foreclosure.  A  new  4  per  cent  coupon  sheet  is  to  be  attached 
to  the  body  of  the  bonds,  interest  payable  semi-annually  in 
January  and  July.  The  first  mortgage  bonds  are  to  be  stamped 
with  a  provision  that  the  net  earnings  of  the  road  over  and 
above  necessary  expenditures  for  construction  shall  be  figured 
April  1  and  October  1  for  the  six  months  preceding,  and  any- 
thing earned  above  the  scrip  and  debenture  interest  and  4  per 
cent  on  the  first  mortgage  bonds  shall  be  paid  to  the  bondhold- 
ers up  to  7  per  cent.  It  is  further  provided  that  all  subsidy 
shall  be  set  ap.art  to  pay,  first,  any  deficiency  in  interest  on  the 
bonds,  and,  secondly,  the  principal  of  the  bonds.  If  the  plan 
is  adopted,  which  the  directors  say  they  think  it  will  be,  -'  per 
cent  will  be  paid  on  the  bonds  January  1,  1886.  A  majority 
will  carry  the  measure  by  virtue  of  the  mortgage  provision 
that  a  majority  is  necessary  to  foreclose. 

N.  Y.  Central  &  Hudson- N.  Y.  West  Shore  &  Boffalo.— 
At  .Syracuse,  November  38.  the  order  came  up  to  show  cause 
why  the  injunction  should  not  be  made  perpetual  against  tb« 
West  Shore  lease  and  the  guarantee  of  the  new  mortgage 
Iwnds.  The  case  was  argusd  at  great  length  before  Judge 
Kennedy,  and  Mr.  Choate,  for  the  defendants,  offered  to 
furnish  an  indemnity  bond  of  $100,000  to  guarantee  the 
plaintiff  against  any  loss  he  might  sustain.  This  proposition 
was  not  accepted  by  the  i)laintiff.  Judge  Kennedy,  after 
hearing  the  arguments,  reserved  his  decision. 

New  York  Cliicago  k  St.  Louis.— There  ta  an  exceptionally 
strong  committee  of  the  first  mortgage  bondholders  of  this 
road,  nntl  there  seems  to  be  every  reason  now  that  the  bond- 
holders should  deposit  their  bonds  with  the  C«titral  Trust 
Company  without  delay.  There  is  little  doubt  of  the  valiie 
of  a  completed  railroad  i)etween  Buffalo  and  Chiowo,  thweis 
likely  to  be  more  than  one  candidate  for  its  poeseaslOD,  and  Uie 
bondholders  should  now  press  their  rights  without  further 
delay.     The  following  circular  explains  itself: 

Ntw  YoBK.  November  21. 1885. 

Wo  have  miMle  application  to  the  trustee  of  the  Now  York  CUIcaao  * 

St  Lo."J  flrSt  morUaee  to  co.um.nce  P'^^T''"" »' '""f \"^:'rf,; ;>?„'"« 

the  application  upon  the  written  requetts  of  tjoodhoMers  ^'IJ' "«'»»'- 

teen  himdrtd  thousand  doUarj  more  bonds  thu-j  the  amount  reqnirrd 
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by  tbe  terms  of  tlie  mortgage.  At  our  request,  Messrs.  Jas.  A.  Roose- 
-velt,  John  8.  Kennedy,  Adrian  Iselln,  Jr  ,  Oliver  Harnman  and  D.  Willis 
T  »me»  will  take  up  the  proneertinKs  from  rbis  point  and  carry  tliom  to  a 
.■•inclusion.  Acconiiiaiijiug  tills  y<'U  will  find  their  circular  and  coi)y 
ut  boudholdero'  aKrecmem.    The  main  features  of  the  agreement  are: 

Firs'  —deposit  of  lionds  in  tlie  Central  Trust  Co.;  ieeuance  of  teiu- 
norary  receipts,  which  will  bo  exchanged  for  engraved  receipts  (that 
conform  to  tlie  rcKulntlons  of  the  New  Yorlt  Stock  Exchange)  rtS  soon 
as  they  are  prepared  liy  the  Amerii  an  Bank  Note  Company. 

Second. -Vo  assessment  from  bondholders,  but  right  of  the  committee 
to  bor.'-ow,  on  ihe  bonds  deposited,  a:i  amount  not  exceeaing  ten  dollars 
per  bond,  to  meet  the  uece.-SBry  expenses. 

rA irrf.— Authority  giyen  the  committee  to  bid  for  the  road,  m  case  of 
sale,  an  amount  equal  to  par  and  interest  of  the  bonds  and  foreclosure 
expenses.  ,       ,    .         .,    , 

four<*.-Aulhorlly  given  the  committee  to  sell  all  the  bonds  deposited 
under  the  agreement  In  the  Centrnl  Trust  Company,  for  an  amount 
equal  to  par  and  interest  on  the  bonds,  less  the  expenses. 

We  think  It  for  your  interest  to  deposit  your  bonds  promptly,  and 
would  notifv  you  that  no  bondholders  will  participate  in  the  action 
under  the  ahove-mentiontd  feature  marked  No.  4,  unless  their  bonds 
are  actually  deposiied.  ^   ^.. 

The  assessment  of  one  dnllar  per  bond  paid  by  yon  to  this  committee 
has  been  exhausted  in  payments  for  adveriising,  printing,  postage,  etc., 
and  tees  to  counsel  in  Ckveland  and  New  York.  The  time  and  services 
of  the  committee  have  been  given  without  charge. 

We  congratulate  you  that  the  rriad  has  thus  far  been  under  the 
management  of  a  Receiver  without  the  issuance  of  one  dollar  of 
Kecelver's  cerliflcates,  and  with  receipts  exceeding  expenses  even 
during  the  pcri<id  of  aisastrous  railroad  competition.  We  also  con- 
gratulate you  that  the  gentlen^en  named  above  have  been  willing  to 
take  our  places,  and  believe  that  a  prompt  support  on  your  part  of  their 
intended  aotion  will  lead  toresul's  very  satisfactory  to  you.  By  order 
of  the  Committee,  Thomas  Denny,  Chairman. 

New  York  Fordhani  &  Bronx.— The  announcement  was 
made  this  week  that  Jay  Gould  and  Russell  Sage  had  pur- 
chased for  $17.5,000  the  franchise  of  the  New  York  Fordham  & 
Bronx  Railroad  and  that  George  J.  Gould  ha  d  been  appointed 
Treasurer.  The  contemplated  line  is  about  six  miles  in  letigth, 
and  will  run  from  the  New  Harlem  River  bridge  (which  the 
Suburban  Elevated  Railroad  Company  are  building  to  connect 
with  the  Second  Avenue  road)  to  Yonkers. 

New  York  &  New  England. — The  gross  and  net  earnings 
"  for  October,  the  first  month  of  the  fiscal  year,  were  as  follows  . 

> October. . 

1885.  1S84. 

Gross  earnings $339,965  $308,734 

Operiting  expenses 184,240  201,024 


Net.earnings $155,725  $10.7,710 

N.  Y.  West  Shore  &  Buffalo.— Referee  Abram  S.  Cassidy 
and  the  receivers  of  the  West  Shore  Railway  have  presented 
to  Judge  Chwles  F.  Brown  at  Newburg  their  report  of  the 
indebtedness  of  the  receivers  of  the  road  to  November  34,  the 
date  of  the  sale.     The  report  is  as  follows  : 

Receivers'  certificates,  $4,131,. 518  ;  receivers'  notes,  $614,187; 
voucher  accounts,  $911,635;  pay  rolls,  $582,639;  traffic  ac- 
counts, $620,186;  accrued  interest  on  receivers'  certificates, 
$123,171;  accrued  interest  on  receivers'  notes,  $3,454;  accrued 
interest  on  terminal  obligations,  $281,728;  accrued  rental  in 
favor  of  Erie  Railway,  $24,000 ;  compensation  of  receivers, 
less  $11,550  paid,  $68,450;  contingent  liabilities,  $200,000 ; 
receivers'  equipment  lease  warrants,  par  value,  $2,258,688, 
present  worth,  $1,786,887 ;  total  indebtedness  of  receivers, 
$9,346,855.  Other  sums  to  be  added,  representing  liens  on  the 
property,  prior  to  that  of  the  plaintiff's  mortgage,  after  March 
1,  1884,  authorized  by  the  Court  to  be  paid  (including  bonds 
and  mortgages  $534,104)  brings  the  total  up  to  $9,961,230. 

Norfolk  &  Western. — This  company  proposes  to  extend  the 
bonds  of  the  Southside  Railway  Company  of  Virginia,  which 
fall  due  the  Ist  of  January  next.  The  new  bonds  will  mature 
on  July  1,  1900,  and  bear  5  per  cent  interest.  The  option  of 
extension  will  expire  on  the  maturity  of  the  old  bonds,  and 
those  not  extended  will  be  purchased  at  par.  The  issue  to  be 
retired  bears  8  and  6  per  cent  interest. 

—The  gross  and  net  earnings  for  Oct.  and  for  ten  months 
from  January  1  were  as  follows: 

. October. ,  ^10  mo»., Jon.l  to  Oct.  31.^ 

„„  .  „1*^5-  1884.  1885.  1884. 

Gros)  earnlmcs $2h5,!I64    $288,495       $2,251,1(40    $2,319,240 

Expenses,  incl.  taxes..     142,247       132.727  1,355,791       1.255|6.!8 

Netearnlngs $143,707    $155,768  $895,248       $963,611 

Northern  Pacific.— The  Boston  Journal  says  :  "  The  gap 
in  the  Cascade  Division  of  Northern  Pacific  is  about  75  miles, 
but  that  distance  includes  a  tunnel  of  about  10,000  feet.  The 
company  has  bids  to  build  this  tunnel  at  a  cost  of  from  $700  - 
000  to  $800,000.  It  has  been  understood  that  $1,200,000  of  sec- 
ond mortgage  bonds  in  the  treasury  should  be  retained  for  the 
PUfPOs^e  of  building  this  tunnel.  These  bonds  at  92  wiU 
afford  more  than  the  amount  required  for  the  work,  leaving 
an  additional  sum  toward  the  cost  of  the  additional  75  miles 
of  road  m  excess  of  the  amount  which  may  be  received  from 
the  first  mortgage  bonds  to  be  issued  thereon." 

Ohio  &  Mississippi.- The  gross  and  net  earnings  for  Octo- 
ber and  for  ten  months  from  Jan.  1  have  been  as  follows: 


aross  ReceipU.- 


Net  BeeeipU.- 


■ October. , 

_  .  188.5.  1884. 

arosseamlngg $36.'>,603    $354,880 

Operating  expenses 23e,982      240,630 


-lOmns.Jan.  1  to  Oct.  31^ 
„    188.-.  1884. 
$3,064,750    $;',143,'<50 
^^,210,421       2,475,532 

Neteaminga $l'.!0.6il    $114,250  $354,329    ~$66S3li 

Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
Uons  of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  October  (including  Central  of 
JNew  Jersey  Railroad,  leased),  was  an  increase  of  $45  772  in 
groM  earnings  and  an  increase  of  $10,905  in  net,  compared 
with  October,  1884.  For  eleven  months  from  December  1  there 

Z^l^iTiTo^"^,^"^'^''"'"""'^   $2,879,371  and  a  decrease 
in  net  of  $1,209, 144  compared  with  1883-81, 


1834-85.  1S83-84.  1884-85.  1883-84. 

Dec.  1  to  May  31.  $18,988,320  $21,448,560  $4,563,645  $5,072,391 

June 3,748,389  3.232,121  863.865  870.441 

July 4,005,882  4,201,475  1,123,747  1,364,496 

August 4.358,638  5.247,755  1,436,401  1,928,879 

September 4,5.54,60i  4,451,059  1,225,652  1,302,152 

October 4,715,936  4,670,164  1,354,165  1,313,260 


Total  11  mos...  $10,371,767    $13,251,134     $10,572,475  $11,781,619 

— The  joint  committees  have  at  last  agreed  upon  a 
plan  of  reorganization  for  this  company.  They  have, 
no  doubt,  made  an  effort  to  harmonize  all  interests, 
but  this  is  such  a  difficult  task  that  the  proposed  plan 
meets  with  little  favor,  and  it  seems  now  as  if  it  would  be 
impossible  to  reorganize  the  company  without  foreclosure. 
The  Chronicle  will  not  give  much  space  to  the  proposed  plan 
as  there  is  so  little  chance  of  its  adoption.  For  the  Consoli- 
dated and  Improvement  mortgage  sinking  funds  overdue  and 
hereafter  falling  due,  and  for  the  ultimate  payment  of  all  liens 
prior  to  the  general  mortgage,  a  new  5  per  cent  mortgage  for 
$50,000,000  is  to  be  created. 

For  the  general  mortgage  bonds  new  bonds  will  be  given 
bearing  3  per  cent,  and  also  $740  in  Ist  preferred  stock  to  each 
$1,000  6  per  cent  bond,  or  $760  to  each  7  per  cent  bond. 

All  the  junior  securities  and  the  stock  pay  assessments  in 
cash  and  receive  1st  preferred,  2d  preferred  or  common  stock. 
The  new  Ist  preferred  stock  is  to  be  entitled  to  5  per  cent,  non- 
cumulative.  The  2d  preferred  stock  to  be  entitled,  after  Ist 
preferred,  to  5  per  cent  non-cumulative. 

The  total  cash  assessments,  if  all  paid,  would  bring  in  $18,- 
506,630,  and  after  the  plan  was  fully  carried  out  the  capitali- 
zation and  fixed  charges  would  be  as  follows : 

Principal.       Annual  ckarge. 

Prior  obligations $33,400,000  $2,140,000 

Realestafeloaus.  5  per  cent 2.645,000  132,250 

Coal  it  Iron  Company 724,000 

Car  trusts,  5  per  cent ,  128,000 

Leased  lines,  not  to  exceed 3,0JO,OOO 

New  3  per  cent  bonds 24,686,000  740,580 

Contingent  interest 200,000 

Total „..  $60,731,000  $7,064,830 

First  preferred  stock $18,470,820  $373,541 

Second  preferred  stock 17,911,000  895,550 

Common  stock.... 60,134,462  

Pittsburg  City  Bonds.— The  City  of  Pittsburg  is  about 
isi>uing  a  new  refunding  loan  to  take  up  the  Pittsburg  Street 
Improvement  bonds  that  are  now  maturing.  The  new  loan 
authorized  for  this  purpose  is  $4,000,000  thirty-year  four  per 
cent  bonds  free  of  tax.  The  amount  of  Street  Improvement 
5s  and  7s  that  have  matured  or  will  soon  mature  is  $4,438,700. 
The  City  Comptroller  of  Pittsburg  now  asks  proposals  until 
December  28  for  $3,106,100  of  the  new  four  per  cent  refunding 
loan. 

Portland  &  Ogdensbnrg;.- In  the  suit  of  the  Mercantile 
Trust  Company  against  this  railroad,  the  decree  of  May  13 
was  that  the  railroad  company  should  pay  into  court  the  sum 
of  $1,590,744  in  six  months.  This  has  not  been  paid,  and 
Messrs.  Milliken,  Webb  and  Jose,  as  trustees,  become  the 
owners  of  the  railroad  and  all  its  appurtenances. 

Railroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract  shows  the  operations  for  the  quarter  end- 
ing Sept.  30  in  1884  and  1885. 

^Offdens.dL,  Champ.— ^     , Manhattan. v 

Receipts—                         1885.               1884.  1885.                1884. 

Gross  earnings $159,701       $182,735  $1,599,773    $1,.529,735 

Operating  expenses...        76,267           93,406  895,370         838,246 


Net  earnings $33.')34 

Income,  other  sources.  4,133 


$S9,329 
5,110 


$704,403 
50,275 


$641,489 
20,515 


Total  net  receipts. 
Beduciioyis — 
Interest  on  bonds*.... 

All  taxes" 

Rentals* 

Miscellaneous 


$87,572  $94,739        $754,678       $662,004 


$12,183 
7,500 

"io.Vs'z 


Total  deductions..      $59,835 
Balance,  aurplua...     $27,737 


$11,567 

9,558 

5,250 

13,225 

$74,600 
$20,139 


$371,020 

90,090 

5,000 


$341,019 

22,963 

4,158 


$466,110 

$288,568 


$368,143 
$293,859 


'proportion  for  the  quarter,  whether  paid  or  not. 

Texas  &  St.  Lonls.— At  the  foreclosure  sale  of  this  road  at 
Tyler,  Texas,  Dec.  1,  David  B.  Ogden,  of  New  York,  bid 
$1,700,000,  and  no  other  bid  being  made,  the  railroad  and  prop- 
erty were  knocked  down  to  Mr.  Ogden,  representing  William 
Merten,  George  Coppell,  Lewis  S.  Wolff,  M.  Gernsheim  and  J. 
W.  Paramore,  composing  the  bondholders'  committee. 

Toledo  Cincinnati  &  St.  Louis.— Receiver  John  McNulta 
has  filed  a  report  with  the  United  States  District  Court  in  In- 
diana, which  shows  Sept.  30  a  receiver's  debt  of  $918,746  upon 
the  road  from  Toledo  to  East  St.  Louis,  not  including  costs  of 
court  in  foreclosure  proceedings  and  several  other  claims. 
From  all  the  data  and  information  at  hand,  he  thinks  it  safe 
to  estimate  the  entire  debt  against  this  line,  standing  as  a  lien 
prior  to  the  first  mortgage  bonds,  in  round  numbers,  at 
$1,000,000.  The  total  receiver's  certificates  issued  to  Sent.  30 
was  .$272,139.  " 

Wisconsin  Central.-Pursuant  to  the  plan  of  reorganiza- 
tion of  Wisconsin  Central,  the  22d  coupon  on  the  preferred 
bonds  IS  now  paid.  Holders  of  original  first  mortgage  bonds, 
matured  187o,  may  have  them  properlv  endorsed  as  "un- 
funded, and  secure  amount  equual  to  their  proportion  of 
coupon  on  preferred  bonds.  The  company  is  reported  to  have 
secured  an  entrance  to  Chicago,  but  one  which  will  require  a 
heavy  expenditure. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Dec.  4,  1886. 

The  week  has  been  an  uneventful  one  in  cominproini 
circloH,  and  yet,  for  tliia  stags  of  the  snason,  a  very  fair  trade 
ia  being  done.  The  approach  of  the  holidays  itronKly 
induencea  the  whole  current  of  business.  The  end  of  the  year 
being  near  at  hand,  there  is  the  usual  balancing  of  accounts 
among  wliolesalo  houses,  while  among  jobbers  the  neglect  of 
staple  fabrics  becomes  conspicuous.  A  termination  of  the 
striite  of  glass-blowers  at  Pittsburg  is  announced,  and  it  seems 
probable  that  with  nearly  all  manufacturers  the  New  Year 
will  open  with  greatly  improved  prospects,  as  compared  with 
the  beginning  of  the  current  year. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  dijinestio  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beet tos.  and  bbls. 

Lard to«. 

Toba<io<»,  (lomestio hlida. 

Toba<H'o,  foreign bales. 

Coffee,  Rio bags. 

Coffee,   other bags. 

Coffee,  Java,  &o mats. 

Bugar hbds. 

Sugar boxes. 

Sugar bags,  Ac. 

Helado hhd'. 

Molasses,  foreign hh<U. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls, 

Rloe,  E.  I bags. 

Rice,  dnmestio bbls.  and  tea. 

Linseed bags. 

Ballpetre bags. 

Jute  butts bales. 

Kanlla  hemp bales. 

Hlsal  benip bales. 


1885. 
ffuv.   I. 


21,980 

1,041 

15,38» 

37,248 

4ft,7«a 

245.114 

42,69S 

88,320 

36.356 

None. 

500,323 

129 

3,813 

50J 

124.384 

107,424 

21,!'2!J 

2,199 

1,035 

6,300 

1.170 

20.000 

l.^,820 

59,300 

10,083 

14,322 


1885. 
Dte.   1. 


30,104 

490 

19,777 

S&,7»1 

4  7,89t 

272,468 

6ti,7S8 

H2,021 

30.341 

None. 

592,048 

129 

2,831 

«,000 

I09,SOO 

14^,378 

28,lii7 

3,140 

J, 130 

10,900 

1,700 

2n,iioo 

12,350 

60,000 

9.676 

19,704 


1884. 
Dee.  1. 


3,630 
196 

17,481 

22.303 

49,905 

2114,010 

77.10J 

82.731) 

33,159 

2,101 

1,23.^.600 

N<tiie. 

2,031 

5,000 

191,360 

129,3.19 

19,349 

1,315 

74.=i 

4,500 

1,520 

12,500 

13,600 

53.900 

6,351 

85,715 


Lard  futures  have  been  only  moderately  active  for  specuU- 
tion,  and  fluctuations  in  prices  are  not  important,  closing 
steady  at  6 -SSc.  for  Dec.,  6 -440.  for  Jan.,  6*52c.  for  February, 
and  6'60c.  for  March.  Spot  Lard  has  also  been  quiet,  and  clo.'tes 
at  6'2.5c.  for  prima  city,  6'40c.  for  prime  Western  and  6'85c. 
for  refined  for  the  Cjntinent.  Pork  his  bean  dull  and  droop- 
ing. Cut  meats  at  a  further  decline  have  been  quite  active, 
and  to-day  there  was  a  large  sale  at  5c.  for  13  loo.  average. 
Tallow  is  rather  firmer  at  4JgC.,  and  choice  grades  of  butter 
are  dearer,  with  creamery  ranging  from  30@30j.  Other  pro- 
Tisiona  have  been  quiet  and  prices  are   nominally  unchangei. 

Rio  coffee  on  the  spot,  though  quiet,  is  firmer,  and  fair  car- 
goes are  quoted  at  S'iC.,  while  the  speculation  in  options  has 
been  active,  with  some  further  recovery  in  values,  and  the 
close  this  afternoon  is  with  sellers  at  6'7.5c.  for  December, 
6'80c.  for  February,  B'O.jo.  for  April  and  7-.05c3.  for  June.  Mild 
coffees  have  been  dull.  Riw  sugars  have  met  with  a  moder.ite 
demind  at  hardening  values,  and  to-day  fair  refining  Cuba 
closes  at  5%'§5  7-16c.  and  centrifugal  at  6  l-16c.  for9(J  degrees 
tost.  Refined  sugars,  however,  are  barely  sustained  at  7@7'8C. 
for  crushed,  Tne  auction  sales  of  teas  have  gone  off  with  fair 
spirit, 

Kentucky  tobacco  h  is  been  rather  quiet,  the  sales  not  ex- 
ceeding 300  hbds.,  of  which  235  were  for  export;  but  prices 
have  remained  firm.  Seed  leaf  tobacco  reflects  a  full  move- 
ment, the  sales  of  the  week  amounting  to  3,150  cases,  as  fol- 
lows: 500  cases  18^1  crop,  Pennsylvanii  Hivana,  9^163.;  1.50 
cases  1334  crop,  Pennsylvania  leaf,  8i^@llc.;  250  ci^J  1333 
crop,  Pennsylvania  leaf,  8®  lie;  6-50  cases  1883  crop,  Pennsyl- 
vania leaf,  private  termv,  200  cases  1834  crop,  Wisconsin  Hv- 
vana,  15(ai7c,;  150  cases  1881  crop,  State  Havana,  9@13c.;  150 
cases  1884  crop.  New  England  Havana,  13@25c.,  and  100  cases 
1883  crop,  Ohio,  private  terms:  also  350  bales  Hivana,  OOa.® 
|1  10,  and  250  bales  Sumatra,  $1  25@|1  60. 

The  spaculation  in  crude  petroleum  certificates  has  coa- 
tinued  very  aotive  and  prices  have  fluctuated  widely,  closing, 
however,  at  some  further  d-cline,  at  89J^(?90o.,  under  favor- 
able reports  from  th'i  wells;  crude  in  bbls.  quoted  at6Jg'g7?8  ;.; 
reflned  in  bbls.  at  8>io.  and  in  cases  9  ^4®  10%c.  N  tphtha,  7;'4c. 
The  speculation  In  spirits  turpentine  hai  oeen  only  moder- 
ately active,  and  prices  are  dearer  at  the  c1o=e  at  31%@^c., 
with  early  futures  generally  held  at  89j.  Rosins  have  been 
dull  for  low  grades  at  $1  02^(a$l  10  for  strained,  but  medium 
and  fine  grades  are  dearer,  E.  to  H.  $1  17@|3  13,  I.  to 
W.  W.  |3  15@itl8. 

The  speculation  in  pig  iron  has  partially  recovered,  and  at 
to-day's  exchange  400  tons  sold  for  March  at  |17  -50.  Tin 
steady,  closing  easier  for  spot  at  20  &5@21o.,  futures  firm  at 
20-70@20-903. ;  5  tons  Dicomber  sold  at  30'*53.  Tin  plate  dull 
at  $4  4.5fa$4  534.  Copper  quiet  at  11-05®U-30j.  lake,  100.5® 
lOJ^c.  for  B  iltimore.  L^d  firm  at  4-55@4?io.  for  domsstio. 
Spelter  steady  at  4-3.5@4-45c.  for  domestic. 

Ooean  freights  show  a  material  increase  in  the  shipments  of 

grain,  and  rates  are  better,  with  some  business  to-day  at  3d.  to 
iverpool,  3?^d.  to  London  and  3J^d.  to  Hull.  T^te  petroleum 
charters  have  been  at  2s.  for  refined  to  leading  ports  ;  also 
cases  from  New  York  to  Shanghai  at  31c. 


COTTON. 

KWDAY,  P.  M.,  DwsmDiwr  4,  ISM. 
Thk  MovBMKirr  or  ths  Cmop,  m  IndloMad  br  oat  tilitfi 
from  the  South  to-night,  U  glrma  baiow.  Tor  Um  wr«k  mMam 
this  evening  (Deo.  4),  the  total  noakptm  h%rm  r««clMd  Ma,797 
balen,  against  3.'i0,925  balM  but  wnek.  970,431  htim  tb»  pr*TM«M 
week  and  838,001  (mUm  Uutm  w«ek*  alnoa:  makinc  the  (oUl 
receipU  sinoe  the  tat  of  September,  18S3, 3,M3.O;0lwlM.a^rf^ 
3,781,701  twlee  for  the  Mme  period  at  imTiS^ISmm 
decreaae  rinoe  September  1, 1885.  of  1 18,078  I    ' 


llteHpUal— 

JW. 

MOH. 

Am*. 

Wt4. 

n«r*.l    fK 

IWM. 

Qalveaton 

3,448 

1S,»0« 

4,673 

5,076 

7,406    e.o«i 

41,Ma 

Indlatiuis,  Ae. 

.... 

.... 

.-•. 

,., 

.... 

New  Orleau... 

6.473 

28,207 

16,743 

7.659 

9,199 

u.5oa 

79M7 

Mobile 

3,238 

2,480 

1,408 

823 

!,U3 


1,110 

1,041 

9.871 
3.MJ 

Plorlds 

1,812 

tevannab 

S.759 

7,185 

5,515 

5,734 

3,»63 

5,506 

33.701 

Bnmsw'k,  Ste. 

... 

>••• 

»•. 

•  a. 

»20 

520 

Oliarleaton 

8,795 

3.409 

3,401 

3,480 

4.315 

3,437 

31,717 

Pt.  Royal,  Ao. 

.... 

— — 

.... 

•  «>• 

•  ••■ 

840 

•40 

mimlngton.... 

422 

«88 

008 

773 

065 

703 

8,910 

Moreh'd  O.,4o 

•••. 

.... 

•  -•• 

•••• 

•  *«> 

410 

410 

Norfolk 

3,837 

8,90d 

4,255 
1,020 

4,508 
1,725 

3,335 
1,716 

4,270 
5.043 

29,103 
12.252 

West  Polnt,&o 

1,260 

1,48S 

Hew  York 

110 

574 

70 

>>•• 

SSO 

368 

1,503 

Baltimore 

•  «>• 

*■•■ 

>>•• 

.... 

.... 

3,698 

3,M8 

Phlladelp'a,  Ac 

1,443 

44 

114 

87 

«5 

240 

1,908 

Totalii  this  week 

2''.7fl5 

70.651 

38.8.17 

29.3.M 

32.235'  44.918 

24«,797 

For  oompanson,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


SeeeiptM  to 
Dec.  i. 


9alve«ton 

Ind'nola,^ 
(Tew  Orleans. 

UobUe   

Florida 

Savannah 

Br'8W'k,&o 
Charleston... 

Pt.Royal,iko 
Wilmington 

M'headC&c 
Horfolk 

W.PolntAc. 
Sew  York... 

Boston 

Baltimore  ... 
Phlladel'a,<fco 


1885. 


ThU     Since  Sep. 
Week.     1, 1885. 


41,600 


79,08 

9.671 

2,893 

33,701 

520 

21,717 

840 

3,810 

410 

29,103 

12,252 

1,502 


3,6  S8 
1,993 


430,652 

781 

787,120 

101,172 

22,942 

483.674 

8,738 

316,702 

4.376 

64.638 

3.408 

271,925 

133,797 

14,212 

494 

8,128 

8,620 


TWal 242.797  2.068.079 


1884. 


TkU 
Week. 


24,182 

416 

102,616 

14,731 

4,789 

34,601 

377 

23,813 

33 

4,083 

1,289 

38,490 

16,847 

3,455 

4,213 

1,061 

1,109 


Sine*  Sep. 
1,1884. 


330,951 

8,388 

771,835 

121,894 

33.597 

504.251 

7.861 

369,076 

1,555 

69.666 

5,623 

330,731 

176,325 

11,032 

35,891 

1,496 

11,583 


276.30O'2,7»>I,751 


1889. 


101,035 


304.973 

27,878 

3.563 

114,303 


91,684 
11,192 
55,406 

eoo 

156.868 
6,310 

23,853 
12,372! 


18S4. 


66,018 

199 

293,813 

39.584 

9.717 

114,441 


81,070 

195 

21,703 

98.943 

13.013 

137,469 

6.810 
21,963 

7.289 


910.033     905.357 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReeeipU  al— 

1885. 

Qalvest'n.cSu). 

41.600 

Mew  Orleans. 

79,0S7 

Mobile 

9,671 

Savannah 

33,701 

C'harl'st'n,  <ho 

22,517 

WUm'irt'n,  Ae 

4,220 

Norfolk 

29,103 

W.  Point,  *e. 

12.252 

Mothers.... 

10,606 

rot.  this  w-k. 

242.797 

■fnAA  a.kn4.     1 

oaAa  tv7a 

1884. 


24,518 
102,616 
14,731 
31,501 
24,165 
5,375 
38,490 
16,817 
15,007 


1883. 


31,515 
86,315 
19,711 
80,907 
20,970 
6,469 
35,588 
12,813 
21,166 


27d,300i   265,134 


1882. 


24,206 
6J,871 
11,333 
34.09i) 
30,831 
0,437 
37.701 
11,667 
19,869 


247,017 


2781,751  2d85.7B82882.314 


1881. 


24.3J2 
60.554 
17.759 
34,389 
21,358 
10.068 
29.76) 
8.161 
39,508 


1880. 


26,413 
59,161 
16,818 
40,885 
29,727 
7.360 
39,039 
11,923 
19.321 


(Salvostoti  liicliido*  Indianola;  Charlintoii  In.-ludM  Port  Bural.  *0.; 
WUmiugton  iucliidos  Moreh'd aty.&c;  West  Point  lnelU(te»C1ty  Point,*c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1.50,634  bales,  of  which  76,397  were  to  Great  Britain,  20,508 
to  France  and  53,719  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Septeml>er  1,  1885. 


■xportt 
from— 


a*lTMtOD 

S»w  Orleans. 

Mobile 

riorlilA. 

Savaniah  ... 
'Jharleslon  .. 
WllmlnKton. 

Horfollt 

Wo»t  Point.. 
.Sew  Tork... 

BoatOD 

Baltimore... 
Pblladelp'a,a<> 
Total 


IFwk  AuHji«  Dtf.  4 
Exported  *A— 


wtQM3tri.i,iaeB.toikc  4.188B. 


Total  1g84_.    1W.BI7 


76.381 


656 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.     We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yal 
&  Lambert.  89  Broad  Street. 


Dec.  4,  AT— 

On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

Oreal 
Britain. 

Prance. 

Other  1  Ooastr  1    _  ,  , 
Foreign^    wise.    \    ^°""- 

Mew  Orleans 

Mobile 

Charleston 

Bavannah  

Galveston 

Norfolk 

New  York 

Other  ports 

69,730 

2.000 

5,400 

13,900 

31,801 

21,22i 

5,  SCO 

7,500 

31,523 

None. 

None. 
3t0 
318 

None. 

None. 

None. 

32,141 

31,650 
None. 
7,800 

12,000 
5,352 
1,'297 
3,500 
1,500 

63,089 

3,995 
2,400 
2  500 
600 
11,940 
2,179 
None. 
None. 

135,898 

4,400 

15,700 

2H,800 

49,414 

24,688 

9,000 

9,000 

169,075 
23,478 
75.981 
£7,503 
51,621 
30.718 

117,865 
48.889 

635,133 

Total  1885. 

158,053 

23,614    274,900 

Iotall884 

Total  1883 

14-,790 
117,i)'2 

37,216  1  75,033 
44.229  1  30,'i34 

18.352  1  277,391  1      627.966 
15.1  PC    207  035  1      834,127 

The  speculation  in  cotton  for  future  delivery  at  this  niarke  t 
has  been  only  moderately  active  for  the  week  uader  review,  and 
prices  have  generally  shown  a  downward  tendency,  although 
the  declines  have  not  on  any  day  been  important.  Advices 
from  Liverpool  and  M  mchester  have  been  quite  unsatisfac- 
tory, indicating  a  movement  wholly  unequal  to  the  disposal 
of  the  increased  yield  which  it  is  believed  is  yet  to  come  for  ■ 
ward.  The  bears,  however,  were  timid  sellers,  and  the  yield- 
ing of  values  was  due  mainly  to  the  absence  of  buyers  to  take 
such  quantities  as  were  offered  by  the  discouraged  bulls  who 
wished  to  close  out  their  recent  purchases  for  the  rise.  The 
partial  recovery  which  took  place  on  Wednesday  was  of  no 
special  significance.  To-day  there  was  an  advance  of  a  few 
points  on  a  better  report  from  Liverpool  and  the  continued  com- 
paratively small  receipts  at  the  ports,  but  a  renewal  of  the  war- 
cloud  in  Europe,  weak  Manchester  reports  and  advices  of  a 
probable  large  increase  in  the  East  India  crop,  caused  a  decline 
in  the  closing  hour.  Cotton  on  the  spot  was  quiet  and  un- 
changed. There  was  at  times  a  fair  spinning  demand,  but 
other  branches  of  the  trade  were  dull.  A  scarcity  of  high 
grades  begins  to  be  mentioned.  To-day  the  market  was  quiet 
and  unchanged  at  9  7-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  390,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,510  bales,  including  —  for  export,  2,510  for  consumption, 

for  speculation  and  —  in  transit.    Of  the  above,  25  bales 

were  to  arrive.    The  f oUowing  are  the  official  quotations  for 
each  day  of  the  past  week. 


Nov.  28  to 
Dee.  4. 


UPLANDS. 


Sat. 


Ordln'y.«B) 
BtrlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
LiOW  Midd'g 
Btr.L'w  Mid, 
Middliug... 
Good  Mid.  J 
Btr.  G'd  Mid  U  i„ 
Midd'g  Fair;  107,6 
Fair... 'ivAl 


613,8 
7>4 

83,8 
8=8 
9 
9J4 

'••iB 


nion 


6.^.8 

S3,g 
858 

9 
9'4 

9'l6 

913,, 

101,8 


Tues 


613,, 

714 

83,8 
8»8 
9 
914 

97,8 

913,8 

O'le 

JO'ie 

lll,„ 


NEW  ORLEANS. 


Sat. 


7 
77,, 

838 
813,8 

^> 
97,8 

10 
1014 

lOBg 
III4 


mon^Tuen 


7 
77,8 

83e 

93,8 

956 
10 
lO"! 
1068 

im 


7 

77,8 

838 

813,8 

93,8 

97,8 

958 

10 

1014 

10=8 
III4 


TEXAS. 


Sat. 


Wed  I  Til.  ;  FrJ. 


7 
77,8 

838 

813,t 

93,„ 

9=8 

10 

1014 

1068 
111^ 


raon 


Ordtn'y.«ft 
Strict  urd.. 
Good  Ord-. 
Btr.  G'd  Ord 
low  Midd'g 
Btt.L'wMid 
Mlddllijg. . 
Good  Mid. 
Bir.  '5'd  Mid 
Midd'g  Fair  10. 1 „ 
fair ui|. 


613,8 

7>4 

858 

9 

914 

97,8 

913,8 

10',. 


613,8 
7I4 
83,8 
858 

9 
911 

97,8 

913,8 
110' 16 

'll'l6 


6n,8 
9 

9'l8 

,?,  >« 

101,8 
107,8 
Il'lB 


Wed 


STAINED. 


7 
77,6 

838 

81i>, 
t> 

97,8 
968 
10 

lOk 

lOOs 


Tb. 

7 

838 

»'»1« 

9?1B 

9-,« 

958 

10 
10>4 

105a 
im 


Frl. 


84' 

813,8 
93,8 
97,8 
958 

10 
lOM 

1058 
jl>4 


Wed 


Good  Ordinary kii, 

Btrlot  Good  Ordinary        '  ' 

IX.W  Middling.  

Middling....:.....!;"" 


Sat. 


6=8 

"is 
8% 

878 


7 

III" 
8% 

8I3„ 
93,8 

9=8 
10 
lOii 

1058 
11^4 


7 
77,8 

838 
813,, 

93,8 
97,8 

958 

10 
IOI4 

1058 

ThT 


7 
77,8 

838 
93,8 

958 
10 
lOH 

105a 
nil 


Toe* 


nion  Tue« 


7 
77,8 

838 

93,8 
97,6 
956 

10 

lOii 

1068 

nil 

Frl. 

7  ■ 

77,8 

838 

813,8 

S^8 

9'ifl 

9=8 

10 

1014 

1068 

nil 


65, 

81a 


6=8 

819 

S's 


Wed 


6=8 

?^« 

8l8 
8 '8 


Th. 

658 

8% 

8 '8 


Frt. 

658 

7B,a 

8l8 

i     87g 


MAKKKT  AND  SALES. 

Toe  total  sale,  and  future  deliveries  each  day  during  the 
week  ar*  indicated  in  the  following  statement.     For  the  con 
▼emence  of  the  reader  we  also  add  a  column  which  shows  it  a 
gUnce  how  the  market  closed  on  same  days. 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closine  bids,  in  addition  to  the  daily  and  total  sales. 


WW 


i  Si  ' 


IB  Q  9  (B 

;       •    o 


5       I 


oS£§ 
a,  o  a-  P 
era  »  w 


o.£^U 


oe  G  S  P> 


gi  I 


a  a  o  £• 


r>ro  s 
»  a  a  3 


s 


2s^ 


CD 

CO     "g 


to 


C^  K  rr  t 

■<c2'' 

too' 


K.C- 


S.S|» 

Is  a 


cog 
o 


I  I 

14: 
I  I: 


I  I 


I  I 


I  I 


I  I 


I  I 


11:1 


I 


tetcgtsj  s 
ecu     10  I 


<otc  5 
ecu     s 

CtCetO 
coo;  Cw 
goo    ^ 


<ete    5 
ccco    9 

aw    '* 
I  ai^' 

totoo<o 

COCoOco 


cocc     s 

COCoOco 

a  cc     -1 


tOCB      5 

COCO    a 

I  e*: 

QD 
«tOO=D 
COCoOco 


®« 


UCO      9 
otco     *< 

CO 

COi^C  ,(1 

O03       M 


(DO   I    •-'-M^ 
'tOOi      *■ 


I  ©o: 


I  Op: 

100;    to 


COCO      5 
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The  Sales  aito  Pmoks  or  Futubi 


ing  comprehensive  table. 


BS  are  shown  by  the  follow- 
in  the  stetement  will  be  found  the 


«eSrw1-.,^''rL'o'''"''®''  '"...''"'  *"»''»  *»»>le.  anO  8»»all  oontlnne  each 
5rtU  b^fmmrt  n„%tr^I^'^F^''f  ?,*  '"*>"•«» «»«"  <lay  fo^- each  month  It 
,>^il„    round  under  each  day  following  the  abbreviation  ■'  Aver  "    Tli« 

The  foUowing  exchanges  have  been  made  during  the  week- 

22  pd.  to  excli.  100  JiiP.  for  Mch. 


•10  pd.  to  exoli.  100  Jan.  tor  Feb 
■39  pd.  to  exeh.  100  April  for  Auk 
•U  pd.  to  exch.  200  Feb.  for  Meh 
10  pd.  to  exeh.  100  Mch.  for  April 

•08  pd.  to  exch.  Kk)  Deo.  tor  Jan. 

•11  pd.  to  exch.  100  Meh.  for  April 

•II  pd.  to  exch.  100  Mch.  for  April. 

'11  pd.  to  exch.  100  Jan.  for  Feb. 


■n  pd.  to  erch  .200  Mch.  for  April. 
■10  od.  to  exch.  400  Jan.  for  Feb. 
■o7  pd.  to  exch.  200  Jan.  for  June. 
■2-i  pd.  to  exch.  700  Jan.  for  Mch. 
•10  nd.  to  exi'h.  600  Dcj.  for  April. 
■23  pd.  to  exch.  1.300  Feb.  for  Apr. 
•33  pd.  to  excli.  800  Jan.  forApiU. 
■10  pil.  to  exch.  ^200  Jar.  for  Feb. 
•06  pd.  to  exch.  l,00j  Deo.  for  Jau  • 
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Thk  Visible  Supply  of  Cotton  to-ni|j{hi,  aa  nuide  up  by  caDic 
and  toleKniph,  in  an  follows.  The  Ointitiental  Btoclu.  as  w«ll  aa 
those  for  (Ireat  Britain  and  tlio  alloat.  are  thin  wenk'ii  rotumn, 
and  roiiso<meiitly  all  the  EuroiK'an  tlKuroa  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  oomplatc 
Hguros  for  to-night  (Dec.  4),  we  add  the  item  of  exports  trow 
^he  United  Statee,  including  in  it  the  exports  of  Friaay  only, 

1H85.  1884. 

mock  at  uverpool balea.    433.000     4'.;».000 

Stock  at  Loiidnn 17,000        41,000 


Total  Great  Bnuin  stock  .  4SO.0OO  472.000 

Stock  at  HaiiilMirK „  3,000  3,300 

Stock  Ht  Brometi 32,500  32,100 

Stock  Ht  Ainnl^^nlain 30,000  40,000 

Stock  at  Rotterdam 700  800 

Stock  at  Antwerp 2,600  1,^00 

Stock  at  Havre 125,000  140,000 

Stock  at  Marnclllea 8,000  5,000 

Stock  at  Barcelona 33,000  32,000 

8t<H^k  at  Oenoa 7,000  9,000 

Stock  at  Trieste 7,000  6,000 

Total  Continental  stocks 245,800  289,700      295,800      222,500 


1883.    1892. 

500,000   515,000 

51.000    75,200 


500.200 
.I.BOC 
24.000 
tt.tfOO 
J.'OO 
1,800 

13S,000 

2.500 

28,000 

9,200 

7,500 


551,000 

2,000 

51,200 

46.000 

1,500 

4.100 

127,000 

6,000 

41,000 

*i,000 

9,000 


69^,'!00 
33,000 

525.000 
44,000 

91 0.03  J 

311,021 
19,907 


741,70';  S4A.80O 

59,000  77,000 

726,000  551,000 

62,000  72,UOO 

905,357  1,011,162 

29  .',546  341,697 

S7,CO0  28.000 


Total  Bhironean  stocks 

India  cotton  afloat  (or  Europe. 
Amer'n  cott'n  afloat  for  Eurpe 
KKyi>t,Brazll.Ao.,alltfor  E'r'pe 
Stoeli  in  Uuitctl  States  porta  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  co-daf .. 

Tn» "J  visible  supply 2.,569,36l  2.813,603  2,937.059 

Of  tbe  above,  tbe  totals  of  American  imd  otber  desortpuona  are 
Atnenean — 

Liverpool  stock bales    323.000 

Continental  stocks 174.000 

American  afloat  for  Europe...    .^25.000 

Ualted  States  stock 910,033 

Halted  States  Interior  stocks..    34 1,021 
Ualted  States  exports  to-day..      19,907 


812,700 
96,000 

558,000 
58,000 

812,128 

256,975 
42,200 


250,000  302,000 
14  2.000  20.5,000 
726,000  551,000 
P0.'i.357  1,041,162 
292.544  341,697 
27,000        23,000 


1,636.003 
as  follows 

267,000 
110,000 
558.000 
812,128 
256,975 
42,200 


Total  Amerloan 2,293,561  2,342,903  2,468,959  2,046,303 


Mtut  Initian.  Brant,  tlc- 

Uverpool  stock 110.000  178.000  198,000 

Londonstock 17.000  44,000  51,000 

Oontlnental  stocks 71.800  127,700  90.800 

India  afloat  for  Europe 33.000  •^9.000  77.000 

EKypt,  Brazil,  i»i0.,  afloat 44,000  62,000  72,000 


248,000 
75,200 

112,500 
96,000 
58,000 


Total  East  India,  Ac 275.R00      470.700      488.800      589.700 

Total  American 2,293,561  2,342,903  2,468.859  2,046  303 


Total  visible  supply 2,569,361  2,813,603  2.957,059  2,636  003 

Price  Mid.  Uol.,  Uvernool 5»i6d.        SiSi.d.  .""'ad.         51Bi,d. 

Price  Mid.  Upl.,  New  York....        9li«c.         103io.        I0»ih0.  loV. 

Gf  The  imports  into  Continental  ports  this  week  have  been 
51,000  bales. 

The  above  fiffuree  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  244,243  balea  as  compared  with  the  same  date  of 
1884,  a  decrease  of  338,398  bales  as  compared  with  the  corref- 
ponding  date  of  1883  and  a  decrease  of  66,643  bales  as 
compared  with  1883. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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The  atiovo  totals  show  that  the  old  Interior  mocks  have 
increased  during  the  week  41 ,390  bales,  and  are  to-night  49,075 


balsa  mora  than  at  th«  miim  parlod  last  ymr.  Tha  raoslpts  at 
the  Muna  towns  hava  bawt  8,M8  twlas  mort  than  tha  iub0 
weak  last  year,  and  dnca  Saptambar  1  tha  noripia  at  all  tha 
towns  are  V78,613  balas  mart  thaa  for  tha  muat  tin*  in  »-84. 
QuoTATiom  roR  HiDDUKa  CoTTos  AT  Onin  MARKrra.— 
In  the  table  below  wn  gtva  the  oUminK  •(tiotatioiH  of  midijliiit 
cotton  at  Southern  and  other  prlocipai  cottoo  marfcrta  for  mmsC 
dar  of  the  paat  week. 
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Receipts  from  thb  Pla!»tatio58.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipt*  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  pInntationH  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta. 

RBOBTPm  rHOM    F1,*IITATTOini. 


Week 

Ending-' 


lUcelptt  at  tiM  Part:  \8fkat  Interior  7\nimiJlUc'wlefrom  PlamTnt. 

188S. 


1883.  I  1884.  I  188B.  |  188S 


1881    I  laSB. 


1B94.   1   18BB. 


Oct.  30 |24l.»2I^2-7.t;01?08.b«:i2Tn.;31  IM.OM  «M.307  881,M«  304.017  81».148 

Not.   a 2e';.a04  2S-..01127MS3  8l3.«4»lT4.S««a»l.6M  304.1 1«  a7S.»7«  Sti.-.S* 

'      IS , 242.073  Sea.Iu'SSS  (161  343.139  1<I8.»:0'»7«.I»1>79.:W  ZM,088'naAtS 

"     20 |222.510^2S8.77l'27<).421  358.714  3'.M.S3»'3O0.iei  '23Ma»  «g»,S48'lW.m 

"     87 ,2»i.I89|284,«82'299.IK5  374,5«l  217.I83  310.406  337.001  IIS9,jMSmW 

Dec.    4 806,484  37rt.300'242,T»7  386.477  StO.OlO  88».eg7  377,31)7  3W,H«  tgS.01» 

The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  3,034,&»6  bales; 
in  1884  were  a.oao,.^."*  bales:  in  1883  were  8,023,n89  bales. 

2.— That,  although  the  receipts  at  the  outpurts  the  past  week 
were  242,797  bales,  the  actual  movement  from  plantations  was 
285,019  bales,  the  balance  goin<  to  mcrease  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  33.),  183  bales  and  for  1883  thev  were 
277,397  bales. 

Amount  ok  Cotton  in  Sight  Dec.  4.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  thencL  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cottor.  now  in  sit;ht. 


1885. 


1884. 


1883. 


1883. 


(b>oelpU  at  the  ports  to  Deo.  4.  2,668.079  2,781,751  2,685,768  2,6S9,35i 
Interior  stocks  on    Deo.  4  in  I  ;  I 

excess  of  September  1 366,777     293,804     337,321     274,891 


Tot.  receipts  from  planta'tns  3.034,856  3,080,555  3,023,089  2,964,249 


341,137, 
89,000 


Net  overland  to  December  1 
Boutlieru  consumpt'n  to  Dec.  1 

Total  In  sight  December  4 . .. 


Northern  spinners'  takings  to 
Deccml>er4 785,9' 


227,855 
78,000 


261,2531    244,112 
87,000       90,000 


3,464.993  3,336,410  3,371,341  3,298.357 


5     569,039!    704,2781    683,gM 


It  will  be  seen  by  the  above  that  the  increase  in  amoiint  In  slRht 
to-night,  as  compared  with  last  year,  is  78,583  bales,  the  Increase 
as  compared  with  1883  Is  93,652  bales  and  the  Increase  over  1882  U 
166.636  bales. 

Weather  Reports  bt  TELEanAPH.— The  weather  has  In 
general  been  favorable  at  the  South  during  the  week.  Picking 
continues  to  make  good  progress,  and  in  some  sections  is 
nearly  completed. 

ffalveston,  Texas.— VfQ  have  had  rain  on  two  days  of  the 
wepk,  the  rainfall  reaching  one  inch  and  seventy-eight  hun- 
dredths. Tbe  thermometer  has  averaged  M,  the  highest  being 
67  and  the  lowest  47.  Rainfall  during  November  fifty -foor 
hundredths  of  an  inch. 

Indianola,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  eleven  hundredths.  Pick- 
ing continues  to  make  good  progress.  Average  thermometer 
59,  liighest  70  and  lowest  44.  During  November  the  rainfall 
reached  one  inch  and  fifty-seven  himdreths. 

Palestine,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-two  hundredths  of  an  inch. 
We  have  had  one  killing  frost.  Picking  is  nearly  over.  Th» 
thermometer  has  averaged  48,  ranging  from  83  to  67.  Rain- 
fall during  November  three  inches  and  twenty-seven  htm- 
dredths.  . 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  or 
the  week,  tlie  rainfall  reaching  sixty-five  himdredths  of  an 
inch.     The  thermometer  has  averaged  51. 

Columbus,  Mississippi.— U  has  rained  on  one  day  of  the 
week  the  rainfall  renching  twenty-one  hundrclths  of  an  inch. 
The  thermometer  has  ran^jed  from  29  to  56,  averaging  45. 
During  November  the  rainfall  reached  two  inches  and  twenty- 
nine  hundredths.  .... 

Leland,  Mississippi.— The  weather  has  been  cold  during 
the  week,  the  temperature  averaging  44  5,  and  ranging  from  30 
to  67. 
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Little  Rock,  Arkansas. — We  have  had  two  clear,  two 
cloudy  and  three  fair  days  during  the  week,  with  rain  on 
three  days,  and  an  inappreciable  amount  of  snow  on  one  day. 
The  rainfall  reached  foity-six  hundredths  of  an  inch.  Aver- 
age thermometer  43,  highest  63  and  lowest  33.  Last  week  was 
clear,  excepting  one  day,  and  the  rainfall  reached  twenty 
hundredths  ot  an  inch.  The  thermometer  averaged  43.  We  had 
rain  on  seven  days  during  November,  and  the  rainfall  reached 
one  inch  and  ninety-four  hundredths.  The  thermometer  aver- 
aged 53,  and  ranged  from  34  to  76. 

Helena,  Arkansas. — It  has  rained  on  three  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
forty-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  33  to  60,  averaging  43.  During  the  month  of 
November  the  rainfall  reached  two  inches  and  ninety-four 
hundredths. 

Memphis,  Tennessee. — We  have  had  light  rains  on  four 
days  of  the  week,  the  rainfall  reaching  twtnty-six  hundredths 
of  an  inch.  Light  snow  on  Tuesday  morning.  Picking  and 
marketing  are  progressing  finely.  The  thermometer  has 
ranged  from  34  to  58,  averaging  43. 

Hashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
Average  thermometer  40,  highest  54  and  lowest  31. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day,  and 
has  been  showery  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  inch  and  forty-five  hundredths.  Average  thermome- 
ter 47,  highest  60  and  lowest  35.  Bainfall  during  November 
four  inches  and  eighty-three  hundredths. 

Montgomery,  Alabama. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  48 '4.  During  the  month  of 
November  the  rainfall  reachtd  three  inches  and  fifty-nine 
hundiedths. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rinfall  reaching  one  inch  and  fifteen  hundredths. 
The  thermometer  has  averaged  48,  the  highest  being  63  and 
the  lowest  35. 

Macon,  Georgia. — It  was  showery  on  two  days  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.    Planters  continue  to  market  their  cotton  slowly. 

Columbus,  deorgia. — It  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  averaged  42,  ranging  from  30 
to  50.  Rainfall  during  the  month  of  November  three  inches 
and  sixty  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fourteen  hundredths  of  an  inch.  Average  thermom- 
eter 51,  highest  61  and  lowest  38. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant, with  light  rain  on  three  days,  the  .rainfall  reaching  forty- 
uine  hundredths  of  an  inch.  Planters  are  marketing  their 
crop  freely.  The  thermometer  has  averaged  47,  the  highest 
being  58  and  the  lowest  28.  During  the  month  of  November 
the  rainfall  reached  one  inch  and  fifty-five  hundredths. 

Atlanta,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  one  hundredth.  The 
thermometer  has  ranged  from  33  to  53,  averaging  47. 

Albany,  Oeorjia. — Telegram  not  received^ 

Charleston,  flouth  Carolina.— It  has  rained  on  three  davs 
of  the  week,  tie  rainfall  reaching  sixty-four  hundredths  of 
an  inch.  The  ihermometer  has  ranged  from  37  to  60,  aver- 
aging 50. 

Slateburg,  South  Cirolma.—We  have  had  rain  on  three 
days  of  the  week,  the  ninfall  reaching  sixty-two  hundredths 
of  an  mch:  There  have  been  two  killing  frosts  and  ice 
formed  on  two  nights  on  low  lands.  Average  thermometer 
44-7,  highest  51  and  lowest  33.  During  the  month  of  Novem- 
ber the  rainfall  reached  one  inch  and  forty-five  hundiedths 

Wtlson,  North  Carolina.— It  has  rained  on  three  davs  of 
the  week,  the  rainfall  reaching  one  inch  and  four  hundreiths. 
The  thermometer  has  averaged  43,  the  highest  being  50  and 
the  lowest  28.  During  November  the  rainfall  reached  one 
inch  and  ninety -seven  hundredths. 

The  following  statement  we  have  also  received  by  telegraph 
showing  1  he  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  8,  18S5.  and  December  4  1884 


Hew  Orleans* Above  lowwater  marlj 

■S"'?''?!, Above  low-water  mark 

WHsiivuie.  Above  low-water  mark 

Blueveport Above  low-water-maik 

yicKBl)ur>; Above  low-water-iuark . 


Dec.  3,  '85. 


Feet. 
4 
9 


Inch. 

0 

5 


MISB  log. 
2  0 

13    I      4 


Dee.  4,  '84. 


Feel. 

13 

U 

1 

5 

7 


iTich, 
6 
9 
2 
7 
9 


*  Now  reported  above  low-warer  mark,  insteaa  of  below  hlirh  w»f«r 
'mark  as  prior  to  Octjber  30, 1885.  -«"•"  oi  uaiow  niKH- water 

India  Cotton  Movement  from  all  Ports.— The  receintr 
«Bd  Rh-pments  of  cotton  at  Bomhay  h  .ve  been  as  follows  for 
the  we«k  Hii.l  VMrtr,  bringing  the  figuves  ioatu  t^^  D  c.  3. 

WMBAr  BBOBIPT8  AND  SHIPMENTS  F<JK  FODtt  YEARS 

\8Mpmentt  tliii  week, 
Xear.  arentVcona^ 


\BrU'n.\  titnl.    Total 


Snipmentt  since  Jan.  X. 


Great 
Britain 


1.000  11.000' 12,''()o!222.0ilO 


Conti- 
nent. 


iSS.OOfi 


1885 

18821  <,00olin.(.i„i  14  0.).i,7^cinoo'..iB"n:: 


Total 

705,000 
I.lH.i.oOO 
1,27  ,00O 
i.i2>.ono 


Reeeiplt. 


Thin 
Wteh 

19,000 
I  2,(100 
2(5,0(1(1 
14.000 


Since 
Jan.  1 

1,063,000 
i.(>U,000 
l.«i>:.,00u 
1  71  \.oi(0 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  a  decrease  in  shipments  of  10,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  480,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  ast  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  foUows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipment*  tinee  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

emntinent. 

Total. 

Oalontta— 

1885 

1884 

Madras— 

1885 

1884 

All  others— 

1885 

1884 

"obo 

1,000 

i',5b6 

"h:6 

l.OfiO 
l.cOO 

60,000 
82.500 

14,010 
56,500 

e5,o;o 

74,500 

17.000 
42,700 

1,000 

65,000 
41,500 

77,000 
125,200 

15,000 
56,500 

1 30.000 
119,300 

Total  all— 

1885 

1884 

1,000 
600 

i',V(K) 

1,000 

2.000 

139,000 
213.800 

83,000 
57,200 

222,000 
301,1)00 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  EtTROPB  FROM  ALL  INDLi. 


Bk'vmentM 

{0  ail  Europe 

from— 

1885. 

1884. 

1883. 

Thii 
week. 

Since 
Jan.  1. 

Thi$ 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

12.000 
1,000 

13,000 

705,000 
222,000 

22,000 
2,000 

1.185,000 
301,000 

24,000  1,276,000 
10,700     281,700 

Total 

927,000 

24,000 

1,183,000 

34,700l  1,560,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Recjeipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Alexandria.  Eaypt, 
December  2 


Seoelpts  (oantars*)— 

This  week 

Since  Sept. 


1885. 


190,000 
1,403,000 


1881. 


240,000 
1,4W3.0liO 


1883 


190,000 
1,372,000 


Exports  (bales)— 
toL.iverpool.... 
To  Continent ... 


This 
week. 


17,000 
6,(j00 


/Since 
Sept.  1. 


91,000 
40,000 


This 
week. 


18,000 
6,0t0 


Since 
Sept.  1. 


116,000 
37,000, 


This 
week. 


Since 
Sept.  7 


11,000    99.000 
4,000    37,000 

Total   Enrope 23,000  131,000   24,000  153,000*  15,00oll36,000 

•  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  2  were  190,000  oantars  and  the  shipments  to  all  Europe 
28,000  bales 

Manchester  Market. — Our  repoif  received  from  Manchester 
tonight  states  that  the  market  is  firm.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


S2(  Oop. 
Ivitt. 


d.         d.    «. 
Oct.  2  3>4  aSliia'S 


Shirtings. 


9 

"  IB 
"  23 
"    SO 

Nov.  6 
"  13 
"  20 
"   27 

Dec.  4 


SH  a8ilik|5 
SM  atiiii,  5 


d.        8. 

8   ■a? 


81a  ssiijg 
Sii.,«8»8 

8IlB®S56 

8ie  -sSiiiB 


8  ®7 

8  «7  2 

8  07  2 

8  ■97  IJfj 

8  «7  l>a 

8  «7  l»s 

8  ■»7  l»a 

»7  Ha 


8    «>7    I'd 


Cott'n 
Mid. 
VpHs 


d. 

5>9 

51a 

5'!„l 

5% 

6I4 

5»,« 

519 

53ie 

514 

5»,« 


1884. 


32«  Cop. 

Iwisi. 


d.        d. 

85i89Sia 

86i,.S8'8 

8»4  asi^is 

8Bi8»813i„ 
85,638131,, 

86ie»813ii, 

87i8®9 

8>s  09 
88|e»9ifl 

89i«»9l8 


8H  Ibi. 
Shirtings. 


d.  «.  ft. 
5H9C  loifl 
6i«/6  JO>s 
5'«/IU  lOia 
5i«a6  ICj 
5is«6  lOi* 
6'a»7    0 

8  ®7    1 

9  «7    2 

9    »7    2I3 
9    »7    3 


Cott'n 
Upldi 


d. 

5% 

Siiia 

51s 

?'l8 

5"ie 
5U,a 


Overland  Movement  to  December  1.— In  our  editoria 
columns  will  be  found  our  overland  movement  brought  down 
to  the  first  of  December. 

East  India  Crop  Prospects.— By  cable  from  Bombay  to- 
day we  are  advised  that  reports  from  the  districts  continue 
satfsfact  ory. 

JoTB  Bctts,  BAGGiNa,  Etc.— There  is  not  much  doing  in 
big  mg,  and  the  market  is  rather  quiet  Oalers  ..re- bcgin- 
iiuig  t,)showafallurgc,ff,  and  only  a  mod.-raie  chII  fo  job- 
•'Jug  parcels  IS  reported.     No  change  ha«   i.ce.,  laaie  in  prices. 


ard  grades.  Butts  liave  also  been  rather  quiet,  and  beyond  a 
few  small  parcels  we  do  not  hear  of  anv  transactions.  There 
has  been  a  jobbing  trade,  which  is  being  supplied  at  l-'^Ca) 
l,a0.  for  paper  grades  and  2}4@2%c..  for  bagging  qualities; 
but  round  parcels  can  be  had  at  less  money.  The  s  iles  for  the 
past  month  aggregate  15,000  bales  on  spot  and  to  arrive  at 
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1  Ill-IMS  3-16o.,  and  the  figures  will  Rtill  be  acc<>pted.  The 
stock  on  hand  is  00,000  bales,  which,  with  amount  on  the  mj, 
gives  a  visible  supply  of  182,471  bales,  aguinit  316,603  bales  at 
the  sumo  time  last  year. 

CoMPA.uA.TtvB  Port  Receipt3  and  Uaily  Crop  MovBjnirr. 
— A  comparison  of  the  port  movement  by  weekx  is  not  aoouratv, 
as  tho  wtH)ks  in  ditTorent  years  do  nut  <md  on  tliu  same  day  of 
the  month.  We  have  conaetiuently  addiMl  to  our  othor  standing 
tablt>8  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  rulati  vo 
movement  for  the  rears  namsl.  The  movement  since 
SdptDtnber  1, 18SS,  and  In  previous  years,  baa  been  as  follows. 


MmlMy 

Ueeeiplt. 

1885. 

1884 

1883 

1883. 

1981. 

1880. 

Bept'mb'r 
October., 
■ovemb'r 

385,642 
1,055,524 
l,Oj3,552 

345,445 
1,090.385 
1,122,164 

343,812 
1,046,092 
1.030,390 

326.656 

980,584 

1,004.697 

429,777 
853,195 
974,043 

458,478 
968,31«} 

i,ooe,&oi 

Total 

Pero'tage 
reoelptt 

2,521.718 
Of  tot.  port 
Nov.  30  . 

2,557,934 
&3'5« 

^,4i0.284 
49-90 

2  401  937 
33  90 

i,2a7,015 
47  81 

i,433,207 
4142 

This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  3i,'J7t!  bales  lejs  than  in  18St  and 
104,431  bales  more  than  at  the  same  time  in  18ii3.  The 
receipts  sinca  September  1,  138j,  and  for  the  correspondiag 
period  of  the  five  previous  years  hiva  been  as  follows. 


\ 


1885. 
M4T[286 

1834. 
1,435,830 

1883. 

1883. 

1881. 

1880. 

Tot.Oe.31 

1,389,901 

1,307,24  / 

1,282,972 

1,426,793 

Hov.  1.... 

8. 

81,747 

32,374 

30,792 

29,104 

43,514 

••    3.... 

52,236 

8. 

43,629 

38.060 

27,151 

37,897 

•'    8.... 

49,601 

89,119 

37,218 

41,574 

35,983 

33,538 

"    4.... 

36.619 

40,493 

8. 

38,901 

48.936 

41,655 

"    6.... 

27,625 

34.866 

61,341 

8. 

31,603 

85.664 

"    6.... 

56.53J 

34,59i< 

38.559 

49,216 

8. 

29,924 

"    7 

27,266 

56,307 

34.133 

42,475 

46,36'' 

8. 

"    8.... 

8. 

29,523 

32.773 

37,582 

34,304 

40,193 

"    9.... 

45,511 

S. 

63.57f 

36,29: 

40,389 

35,842 

"  10.... 

38,271 

44.994 

33,268 

57,777 

33,590 

31,966 

"  11.... 

35,572 

41,677 

8. 

38,651 

47,069 

26,133 

"  12... 

33,792 

34,93 

57,253 

8. 

29,130 

51,779 

••  13.... 

51,64!4 

50,219 

30.801 

52,090 

8. 

33,451 

"  14.... 

32,43.^ 

67,765 

31,913 

33,566 

88,748 

8. 

"15.... 

8. 

29,^97 

31,427 

32,175 

35,669 

49,862 

•  16.... 

66,629 

8. 

57,391 

47,217 

41,244 

41,557 

«  17.... 

41.132 

51,482 

28,558 

55,455 

25,136 

31.535 

-  18.... 

45,477 

3a,613 

8. 

38.822 

65.835 

31.094 

»  19.... 

32,920 

31,601 

49,735 

8. 

30,309 

61.119 

••  20 

58,828 

41,333 

31.026 

46,630 

8. 

2S,335 

"  21.... 

36.134 

65,818 

27.393 

36,19i 

60,43.=' 

8. 

"  22.... 

8. 

42,555 

39.56U 

31,330 

36.83^ 

40,619 

"  23.... 

51,887 

8. 

45,738 

36,018 

32,691 

31,391 

"  24.... 

49.210 

58,210 

28.398 

53,141 

27,531 

26,970 

"  25.... 

29,65S 

39,010 

8. 

45.224 

44.440 

27,749 

"  26.... 

33,179 

37,598 

41,502 

8. 

33317 

47.126 

"  27.... 

59,Sd: 

41,003 

33925 

53.571 

8. 

39,460 

"  28.... 

28,7i5 

66.316 

29.701 

41,499 

37,411 

8. 

•'  29.... 

8. 

52,543 

31.923 

28,292 

33,69 

41,)59 

••  30.... 

70.65: 

8. 

53.64') 

46.111 
2,401,937 

29,511 

32562 

Tot.Nv.30 

2,V21,71& 

2,557,991 

2,420,281 

2,257,013 

2,433.297 

Dec.  1.... 

36,357 

51,576 

32,561 

40.400 

36.807 

26,647 

"    2.... 

29,3.')  1 

34,792 

8. 

30,603 

51,332 

.    29,216 

"    3.... 

32,235 

31,48.- 

49,25B 

8. 

34,00t 

48.897 

"     4... 

44.918 

36.573 

46.652 

50,747 

8. 

30,316 

Total 

2,668,079 

2,712,423 

2,548,753 

2,523,687 

2,-379,22u 

2,568,403 

Feroentag 

e  of  total 

port  reo'i 

Its  Dec.  4.. 

56-78 

52  54 

41-92 

5041 

43-72 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  44,341  bales  less  than  they  were  to  the  same 
day  of  the  month  in  l*i4  and  1 19,326  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  December  4  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
144,330  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  id 
the  Chkoniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

TolcU  balet. 
Hew  York— To  Liverpool,  per  steamers  Borderer,  3.172  ... 

City  ofBerllD,  2,483. ...England,  1,743.. ..Geruianio,  764 

Oicjfon,  s.-tS Wyominc,  92 9,147 

To  Mull,  per  stciciici- Galileo,  3,306 i'^'o^ 

To  llavr.'.  ptru  caiui-r  St.  Limrent,  1,566  1'5S2 

To  BriMiie  1.  per  Hteauioi-s  Uouau.  876 Elbe,  700 1,5/6 

To  llaini)ur)f.  per  Hte.imcrs  Butieiula,   1,893 Europa,  642 

....Witlaud,  802 3,337 

To  Rotterdrtm,  per  eti-amcr  I^eerddiu,  1,098., .-  1,038 

To  Antwerp,  iier  steamerH  Uo  Ruytor,  1,730 Rby  aland,  _.   . 

839 2.5P9 

To  Goticnburif,  per  stcim.T  Katie,  1,200 1,200 

Hbw  Okleams— To  Liverpool,  per  steamers   Cadiz,   4,558 „  „.„ 

Fr^ineWcd, 6,800. ....Mariner.  2.923... Pedro,  2,625 16.906 

To  Havre,  per  Meaiurr  Cydouln,  4,802 *•„-); 

To  Bremen,  per  sltamers  Breiua,  4,B02 Roblnia,  6,700...  10,303 

To  8eli»etopol,  per  steamer  Gleumavls,  6,27t) a'^Ji 

To  Genoa,  i>er  steamer  Capulet,  0,123 •••••  6,l6o 


OBAai.KJIT«)t|— To   I.|xnt.TMwil      n. 

T"  I 
To  I 
li 
SATAN-' 

U.l       .1.     ... 

To  Autwcrtt,  iH-i  „rf.,[ii.T  \ 
QALTKirroH-ToI.lveriHMii,  |m  : 

ii.l.;'2 
To  i : 

I'.i;   .   ... 

Nosroi.K  -I'll     i.ivxrpoul,     I"' 
Moiintu  liny.  7.200 p. 

BALTIMOKK-ro  l.lTerpiXil.  pill 

MOSTON  —  ro  Liverpool,   p«r  at' 

\,<;-i<  

To  llalif.ij,  per  sleAUior  W 


•••^  8,014  VplaM 


.  ...  .,..ij    Upland ( 

<   Anniv.  6,544   ifplaiHt' 


•  llrril.    4.<»1»7., 
>iii<ir  Crauiu, 


*,iii6.'.'."ptr 

4,H06!1" 


..14-4. 

'  I'UalonlB,  Mil... 


.Iowa, 


To  Yariuoiiiii,  p«r  tleamir   Alptia,  0i» '."..'.ll'.l'.'. 

Total J 


6.MI4 
4,176 

•.ITS 

II  46» 

6.0  »0 

1«.M^ 
4,0»7 

•410 

1A.4M 
8.443 

s»a« 
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The  particulars  of  these  shipments,  mrT«ng«d 
form,  are  as  follows: 

AMtmtrp, 

Brtmeti  burg  4 
tMtr-  *  Ham-  Bebat-  Btret- 

Dool.  Bavr*.    burg,    topot.     lona.    Oeaoo. 

Sew  York.      11,147    1..566    4.Ul3 

N.  Orleans.   10.90)    4,802  10,302 

OtaarlescoD.     5.814    4,176 

Savannah 11,45^ 

Qalveatoa.   15,856    4,097 

Wilmington     6,810    

Norfolk....   15,5-20    

BatUmore..     2,44-i 


in  our  OMwl 


44.310 

I 


6,276    6.126 

3,173    

5,OiO    


/fe»a 
BeoUa. 


TMW. 
t8,?9» 
44,411 
13,163 
la.AO.l 
lii.i»53 

6.8 1» 

2.443 

2,7«9 


Boston 2,589    139 

Total...   75,081    6.368  31,942  16,193    2.173    6,125        139  144.330 
lacluded  In  the  above  totals  from  New  York  are  3,306  bales  to  Hull. 

Below  we  add  the  clearances  this  week  of  veasela  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Qai.vbston— For  Liverpool— Nov.  28— Steamer  Georgia,  4,122  ...Nov. 

30— Steamer  I  rete,  4,040 Deo.  1-Btoamer  Rita,  3,036. 

For  Bremen  — Dec  2 -Steamer  FalrHeld. . 

Hbw  Okleanb— For  Liverpool -Nov.  2ii— Steamer  ltiMlMlppi,6,100 

Der).  1— Steamer  Uoii'isellor,  4.789. 
For  Huvre-Nov.  30-8hlp  Tuskar,  6,020. 
For  Bremen— Nov.  28-8teamer  Wuotan.  4,300. ...Nov.  30— BCeanter 

Sliverdale,  5,578 Deo.  2-8teamer  Tipaze,  5,550. 

Pessaoola- For  Liverpool— Deo.  I  -Bark  Orion, . 

M')IiILE-For  Liverpool -Do3.  l-8blp  JulU  Farmer,  3,568. 

BAVASNAU-For  LIverpoul-Nov.  28-Bark    Victor,    1,375 Dee.   2— 

Bark  XeuopUon,  . 

For  Rcval— Nov.  30— 8te  .mer  Hay  Green.  3,950. 
For  H.iHKO— Nov.  30-8teamer  Hay  Green,  1,?0J. 
Fi>r  Bremen— Dec.  1— Steamer  Prluz  Aliireobt,  5.014. 
Cbablbsto.s— For  Uddevaila— Ucci.  I— Bark  Marlebamn.  1.100. 

For  Barcelona -Nov.  27-Brli<s  Monaroa.  600:  Morallbad.  .500 

Nov.  28 -Steamer  Ocean  Prince,  4,600;  Bark  Teriaiaa,   1,880 

Deo.  1— Bark  Koma.  1.775. 
WlI.MISGTOS— For  Liverp-wl— '.»ec  2  -Bark  Meteor.  2.350. 
NOKFOLK— For    Liverpool— Nov.    30— Steamers  Cjiinty   of    York   and 
Borneo  12.770. 

Boston— For  Llverpool-Nov.  27— Bteamer  Kansiu, Nov.  18— 

Steamer  Venetian. . 

For  Yarmouth— .Nov.  29 -Steamer  Alplia,  47. 

Baltimohk— For  Liverpool— Nov.  :i8-8teamer  Neasmore,  3,411 Nov. 

30 — Steami-r  Nova  Scoti^n . 

PiiiLADELi'iiiA- For  Liver|H>ol— N»v.  24-8teamer  liOrd  Gon^b,  1,105 

Dee.  1— Stiainer  BriflBh  King.  1,274. 

For  Antwerp  -.Vov.  24-  Steamer  Switzerland,  401. 

Below  we  g^ve  all  news  received  to  date  of  disasters  to  veaMls 

carrying  cotton  from  United  States  ports,  &c. : 

Carmoxa,  steamer  (Br.),  for  Liverpool,  before  reporteil  a)froiind  oatalde 
tile  Jetties,  Sew  Orleans,  floated  off  and  pr.>ce.5ded  N'>».  28. 

EDMO-iDSLEV,  »teain«r  (Br.),  Kirkally.  from  G  »lveat  m.  N.n.  20  for 
Liverpool,  put  In  at  Bi-uun)vl  k.  G  i..  N  >v.  '37.  wltb  lire  on  board. 
The  earito  1«  biwlly  dmiinfed.  The  c.irKO  coii-i»ta  ot  3..'>i3bale» 
of  eo-i.ton,  l,ttiO  sacks  oil  cake  and  '200  sacks  flour.  Iiuuraaoe  oa 
1,750  bales  ootton  ia  tlio  British  and  Forelgu  Auooiatton  »nd  -^00 
baled  in  the  North  Amanoiii;  haUnoe  or  oant  i  w«  insnrod  at 
interior  poiuti  In  Texas,  from  whend  It  wr-*  ■•'•"-i^'  'fl. 

RIO  Gran'uk.  steamer,  from  (!alve-too.  iK'fore  i  it  in  at  K^.t 

West.  Fla.,  with  lire  ani  pux-ft  cotton  in   i  1  Nov.  -iii  for 

New  York.    She  left  about.  2o0  bales  uf  Ibu  ^~ .:.i.iuaged  by  tbe 

Are.  ,^    _     . 

ViCTOKi  I,  steamer  (Br.),  at  Liverpool  from  Oalvratoo,  oaoghtflreia 
bubker  coal  several  tl^oo.  and  a  portion  of  deck  cargo  n  td  to  bs 
movei  to  oxtlnKUlsb  tbe  bro. 


Cotton  freights  the  past  week  have  been  as  follows: 

AKttr. 

JTOM. 

Ams. 

Wtimn 

T^MTf. 

FH 

Liverpool,  steam  d. 

^ 

>«a»4 

>S»»M 

•8»»M 

>sa»e4 

h>»»4 

Do         8aU...d. 

...• 

->•• 

.... 

.... 

.... 

.« 

Havre,  steam.... e. 

»IS 

>1S 

"is 

».. 

hs 

•u 

Do     sail e. 

...• 

.... 

..■„ 

.... 

..— 

..M 

Bremen,  steam.. e. 

'is 

'is 

TlS 

'is 

'is 

»1S 

Do        sail e. 

..» 

.... 

.... 

.... 

.... 

..^ 

HambuTK,  steam.o. 

^ 

H 

H 

« 

% 

% 

Do        »all....e. 

■  ••• 

.mm 

.... 

.... 

.... 

... 

Ajnst'd'm,  steam.e. 

40* 

40*45' 

■i09i5 

40  •46* 

40a45- 

40  •45*' 

Do         BaU...o. 

.... 

.... 

.... 

.... 

... 

Beva),  steam — d. 

I»,4»»SS 

»»M»»li 

»€4«»»I 

»»«.»»« 

!•„••» 

i»M«hs 

Do     sail e. 

.... 

.••• 

.... 

.... 

..« 

Baroelona,stoam.e. 

>s> 

•tt 

H% 

•at 

Vi 

•si 

Genoa,  steam 1. 

■'m»«4 

■'»»9'4 

7„«1« 

•»»»»'4 

-n»H 

'»•«* 

T'ieste,  steam.. .& 

•as 

Ss 

•si 

•s* 

•n 

•is 

An  werp,  steam..e. 

•s» 

*M«"r4*at*>W« 

»1»»"«4 

•lS»»>M 

Si*i'«s. 

♦  Per  100  lbs.  ,.     -  „       . 

LiVHKPOOi By  cable  from  Liverpool,  we  have  the  followtag 

statement  of  the  week's  sales,  stocks,  Ac.,  at  that  port.    W» 
add  previous  weeks  for  comparison. 
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Balua  of  the  week balee. 

Of  wall  h  exiiorters  took  — 

Of  whkli  spticulators  took.. 

Sales  AmenoaD 

AotuHl  fxpurt 

Forwanied -. 

Total  siiiok— Estiumted 

OI  wiiu:b  AiiieriiaM— Estlm'd 
Total  Import  of  tliii  week 

Of  "wUifh  American 

A.U10UDI    tloal 

OI  wliloli  Aiurrlcan 


Xov.  13.     Ii^ov  20      Nov.  27.       Dee.  4 


54,000 

3,000 

3,000 

43,000 

6,000 

13,000 

394.00( 

280,000 

82,000 

73,000 

19i»,000 

193,000 


63,000 

ii.OOO 

3,000 

45,0C0 

5,00u 

1U,000 

389,000 

274,000 

74,000 

5«,00C 

225,000 

220,000 


60,000 
2,000 
3,000 

4.=.,00i' 
7.000 

ly.ooo 

115,000 
300.0011 
107,000 
90,000 
2.15,000 
250,00. 


51,000 

3,000 

2,000 

40,000 

6,000 

21,000 

433,000 

3 '^3,000 

yl.OOO 

78,000 

208,000 

203,000 


The  tune  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  i,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


upoi 


Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'DS. 
Bales 
6|>ec.&exp. 

Futures. 
Market, 
12:30  P.M. 

Market, 
5  P.  M. 


Haturaay  Morutay 


Steady. 

5i« 
8,000 
500 


Quiet. 


Barel7 
steady. 


Steady. 

5'4 
51s 

10,000 
500 


Quiet. 
Weak. 


Tuesday. 


Quiet. 
53i« 

5 '16 

8,000 
500 


Easy  at 

1-04  de. 

ciine. 

Barely 
steady. 


Wednet. 


Steady. 

5'i« 
8,000 
500 


Steady  at 
1-64  de- 
cline. 

Steady. 


Thurtd'y, 


Fair 

linslness 

doing. 

8,000 
500 


?niet  at 
.64  de- 
cline. 

Steady. 


fndav 


Freely 
offered. 

S'ls 

S'la 

8,000 

500 


Steady. 

Quiet 

but 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

17*  The  priset  are  given  in  pence  and  6-Uh»,  Ihut:    5  62    mean 
5  6l-64<i..  anri  6  0:i  mennji  6  3-64d. 


Mat.  Not.  2S 

Mon.,  Nov.  30. 

Tnei.,  Dec, 

Open 

at,h 

Low. 

ClOJ. 

Open 

High 
d. 

Low. 

Clot, 
d. 

Oven 

BiQh 

Low. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

December.. 

510 

5  10 

6!0 

510 

6  08 

5  08 

5  08 

5  09 

5  07 

6  07 

506 

Dec.-Jan.... 

5  09 

509 

5  09 

SOU 

6  07 

6  0- 

5  07 

6  07 

6  06 

6  08 

5  05 

Jan.-rab.... 

510 

5  10 

510 

510 

5  08 

508 

5  08 

6  08 

6  07 

6  07 

5  06 

reb.-Marcb 

513 

5  13 

518 

5  13 

611 

511 

511 

5  11 

6  09 

5  09 

608 

March-Apr 

5  15 

5  15 

515 

5  15 

6  13 

6  13 

5  13 

513 

512 

5  12 

511 

April-May.. 

Sib 

Sib 

516 

5  19 

6  17 

6  17 

517 

517 

616 

615 

514 

May-June.. . 

5  23 

5  23 

623 

5  as 

6  20 

S20 

5  20 

6  20 

618 

618 

6  17 

June-Ju'y.. 

5  26 

5  26 

5  26 

5  26 

5  24 

5  24 

5  24 

524' 

5  22 

6  22 

5  21 

JuIy-AuK... 

627 

5  27 

627 

5  27 

5  25 

525 

5  24 

d 

606 
5  05 
606 
5  08 
511 
514 
517 
521 
624 


December.. 
Dec.-Jan  ... 
Jan.-Feb.... 
Feb.-March. 
March-Apr. 
April->Iny.. 
May-June... 
June-July., 
Jttly-Auff,.. 


Wedne«.,  Dec.  2. 


Open  Eish  Low.  Clot 


d. 

506 
605 
6  05 
508 
611 
5  14 
5  IS 
3  21 


d. 

5  06 
606 
607 
809 
611 

6  15 
518 
5  21 


d. 

5  06 
5  05 

5  06 
608 
611 

6  14 
6  18 
521 
5  24 


d. 
506 
6  06 
6  07 
609 
6  n 
5  15 
518 
5  21 
525 


Thnn.,  Dec.  3. 


Opsn  High  Low.  Clot 


i. 

5  05 

5  05 

6  03 
508 
610 
614 
5  17 
520 
5  24 


d. 

5  05 
505 
5  03 
508 
5  10 
514 
517 
5  20 
5  24 


d. 

6  05 
5  04 
605 
608 
510 
613 
5  17 
5  20 
5  24 


4. 

5  05 
504 

5  03 

6  08 
610 
513 
5  17 
5  20 
524 


Fri.,  Dec,  4. 


Open 

d, 
6  05 
6  05 
5  05 
5  OS 
510 

5  14 
617 

6  20 
6  24 


d. 

6  07 
606 
6  07 
6  09 
611 
614 
518 
5  21 
5  24 


aigh'Low. 

d. 

6  05 
5  05 
5  05 
506 
510 
614 
51? 
590 
5  24 


Clot. 


d. 

5  07 
50« 

6  07 
6  09 
611 

5  14 
618 

6  21 
524 


BREADSTUFFS. 

Friday,  p.  M.,  December  4, 1885. 

There  has  been  nothing  in  our  flour  market  to  call  for  men- 
tion, except  some  improvement  in  the  demand  and  increased 
through  shipments  to  Europe  from  the  West,  with  prices 
more  steadily  maintained,  especially  toward  the  close. 

The  speculation  in  wheat  was  greatly  depressed  early  in  the 
week,  and  prices  fell  off  rapidly.  It  was  reported  that  a  lead- 
ing operator  for  the  rise  at  Chicago  had  failed.  This  did  not 
prove  to  be  true,  but  the  impression  gained  ground  that  some 
embarrassment  was  felt  in  that  city,  where  the  most  of  the 
large  visible  supply  is  understood  to  be  carried.  Wheat  on 
the  spot  sympathized  with  futures,  but  the  decline  in  valueg 
stimulated  the  demand,  and  the  general  tone  of  the  market 
recovered,  giving  an  upward  turn  to  values,  which  continued 
throughout  Wednesday  and  Thursday.  To-day  there  was  a 
further  advance,  which  was  due"  mainly  to  the  warlike  ad- 
•vices  from  southeastern  Europe. 

DAILT  CCOSIMO  PRICES  OP  NO.  2   RED  WINTER  WHEAT. 

Sat.       Hon.      Tmm.       Wed.     Tkurt.       Fri 

In  elevator 951         94  95  951., 

December  delivery P2  92Hi      9314       93%       943q       Q.^ijif 

January  delivery 933i       94:i«      9II4       Mit       96  97in 

February  (Iclivery 95i>8       9BH      98%       97»4       87?t       OA-'l 

March  dellvfry 97ia       97aB      98  ..."       99?     loos^ 

May  delivery lOO'a     lOl^a    101%     102S8     103        101 

Indian  corn  has  been  variable  and  somewhat  irregular,  the 
ino«t  important  feature  being  a  decline  in  spots  and  early 
futures,  while  the  more  distant  deliveries  were  well  main- 
tained. The  lower  prices  for  "spot"  corn  led  to  a  more 
actiTe    business   for   export.    To-day   there    was   a   partial 


recovery  of  the  recent  decline  in  both  spots  and  futures,  and 
a  good  business  for  export. 

DAILY  OLO8INO  PRICES  OF  NO.  2   MIXED  CORN. 

Sat.  Mon.  Ticet.  Wed.  Thurt.  Fri. 

[n  elevator 5514  ooH  5414  54is  51^  5314 

December  delivery 53%  5439  53%  52»8  5214  52% 

January  delivery 50ie  SoSg  50>4  SO"*  50i«  50=8 

February  delivery 48''8  49  4914  49ifl  49%  49% 

May  deUvery 47''8  48%  48'4  4813  ^S^  4S»a 

Oats  have  varied   but  little  in  futures,  and  have  remained 

nearly  nominal  for  parcels  afloat,     a  slight  decline  in  futures 

was  quickly  recovered,   and  to-day  the  market  was  quite 

strong. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sat. 

December  delivery 35 

January  deUvery 36 

February  delivery 


iron. 

Tties. 

Wed. 

Ihurs. 

FH. 

35 14 

35 14 

3519 

35% 

35% 

36 19 

36I4 

36i« 

36% 

36>4 

37 

Sti'-s 

37>4 

37'4 

371a 

Rye  has  been  quiet  and  closes  nominally  unchanged. 
Barley  continued  in  good  demand  at  improving  prices,  a 
choice  sample  bringing  $1  per  bushel.  Buckwheat  sold  at  53c. 

The  following  are  the  closing  quotations: 


Fine »bbl. 

Superfine 

Spring  wheat  extras. 
Minn,  clear  and  stra't. 
Winter  sbipp'g  extras. 
Winter  XX  <fe  XXX.. 

Patents 

City  snipplugex 

Bouth'n  com.  extras..    4  lOa  4  65| 


f2G0» 

3  40 

3  303 

3  65 

3  2 

\7t 

3  65 

4  10  9 

5  25 

3  509 

3  HO 

4  15» 

5  25 

4,h09 

5  75 

3  759 

5  00 

4  lOa 

4  65 

OR 

85 

ai  03 

W.i 

■9 

9.i 

'.)h 

■a 

9H 

m 

»102 

Hh 

« 

9H 

3S 

1» 

.",5 

53 

» 

oiH 

53 

■a 

.'>7 

.=i0 

a 

5<i 

57 

it 

62 

53 

■a 

57 

Sontbem  bakers' and 

tamlly brands $175a  5  ."iO 

Bye  flour,  snperHne..  3  3oa  3  55 
Corn  met  1  - 

Western.Ao .110i»    3  25 

Branrtywlne.  *«...  3  25a  3  30 
Buckwheat    flour,    ^ 

100  lbs 2  00®   2  20 


« 

66 

« 

70 

9 

361s 

ii 

42 

a 

36 

•a 

41) 

®100 

® 

83 

It 

71 

Wheat - 

Sprlng.per  biuli. 

8pilngNo.2 

Bed  winter,  No.  2 

Bed  winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern . . 

Yellow  Southern. 

The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  28  and  since  July  25 
for  each  of  the  last  three  years: 


Rye— Western 64 

State  and  Canada. ..  68 

Oats— Mixed 34 

White 371a  i 

No.  2mlxed 35 

No.  2  white 39 

Barley— No.  1  Cauad.a  95 

No.  2  Canada 80 

State,  two-rowed 67 

State,  six-rowed 75 

Western 65 

Buckwheat 53 


80 


Beuipte  aX~\     Flour. 


Bbls.imibs.Busli.aOlbf  iJlMh.SD  i^s 


Chicago 

Milwaukee . 

Toledo 

Detroit 

Clereland.  .. 
St.  Louis  . 

Peoria 

Dulutb  ... 


Tot.wk. '85 
Same  wk.  '84 
Same  wk.  '83 
Since  Jldy  25 

1886 

1884 

I88.t 


99,099: 
91.820 
3,922 
1.796 
4,473 
18,5:8 
1,525 


219.158 
233,738 
223,936, 


380,330 
233,395' 

83,921 
132,40-2 

20,030 

105,828 

4.850 

909.000 

1.838,828 
2,815,348 
2,187,037 


1,210,007 

28,480 

139,616 

54,324 

16.500 

713.595 

216,493' 


Ollt. 


Bush.32  Iha 

563.118 

23.190 

2.604 

10.403 
12.700 
69.688 


Barleu. 


Rye. 


Bmh. m  lbs  DusKo^  Ifci 


3.214,039  33,653,367 
3.913,858  59,960,696 
3.894,3381  43,106,119 


2,375.918] 
2,137.r37 

1,580,819 

30,393,059 
81.639,503 
44.203„S99 


818,888 

793,363 

1,264.932 

25,983.409 
27,011.100 
28.120.88' 


478,153| 

278,504' 

5.300! 

29,771] 

12,000 

173.350 

12,800 


35,099 
10.820 
1,867 


23,579 
13,000 


989.8771 
546  398| 
748,138 

*,267,718 
7,657,498 
9,249,0831 


81.366 

61,730 

193,046 

1,743,673 
3.018,792 
4.540.71  6 


The  comparative  shipments  of  flour  and  grain  from  the  sama 
ports  from  Dec.  23,  1884,  to  Nov.  28,  1883,  inclusive,  for  four 
rears,  show  as  follows: 


1884-5. 
10,302,818 


Flour bbls. 


Wheat bush.  47.166,284 

Com 87,617,891 

Oats 50,127,853 

Barley 6.608,053 

Rye 2,071,413 


1883-1. 
11,033,557 

63,!501,038 

78.011,909 

49.650,440 

5,259.457 

5,912,646 


1882-3. 
8,985,695 

43,413,406 

10l,-i01,864 

47,92'J.'>34 

9,220,133 

5,645,377 


1881-2. 
8,076,168 

52.430,226 

63,635.776 

31,433,672 

4,814,734 

3,059,981 


Total  grain  ....  193,621,494    202,365,490    209,412,814    158.403,339 

Below  are  the  raU  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Week  Week  Week  Week 

„.  „,  ^^,       -VuD.  28.  A'OT.  23.        Ste.  i .  Dec.  2. 

Flour..„ — bblB.     129,019  1S0,9H1        233,491        232,116 

Wheat.. _„ ijoBli.     136.160 

Corn...,  .^ l,0jl.097 

Oats 813,906 

Bartey 395.850 

Bye 47,777 


300,787 

1,017,545 

609,663 

181,914 

50,351 

Total ...... .i.  2.504,590       1,995,154    2,974,312    2,160,290 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


283,524 

1,066,74  1 

453,081 

150,499 

39,303 


459,126 

921.605 

1,122.420 

39.i.S30 

74.861 


Week        Flour,       Wheat, 
entlinri-        bbls.  bush. 

N(iv.2S,'85  294,828       470,856 
Nov.21,'85  268.122       85i„'i34 

Nov,14,'85  237,304  1,001,726 
Nov.  7,'83  242,226       800,967 


Corn, 

bush. 
1,670,716 

065,723 
1,100.034 
1,360,088 


Oats, 
busk. 
8,81,536 
787,131 
750,06.3 
821,3   5 


Barley, 
bush. 
402,791 
481,063 
347.SI87 
383,662 


Tot.,  4  w.1,042.468  3,1^1.08  3 
4w'ks'84.l,354,3,i9  5,744,879 


5.09'i.56l  3,210,067  1,678,503 
6.091,729  3,113,330      761,420 


Itye, 
bush. 
64.377 
58.008 
62,640 
72.368 

257,391 
530,681 


The  exports  from  the  several  seaboard  ports  for  the  week 
eudmg  Nov,  38,  1885,  are  shown  in  the  annexed  statement: 
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Sxporit 
from  — 

Wheal. 

Com. 

flour. 

OaU. 

Rye. 

F*at. 

N«wYork 
Bogtnn.  .. 
Porlliiml. 
Hontraitl. 
PhtlailKl.. 
BaliUii're 
N.Orl'Da. 
Riobiu'd 

Biifh. 
11H.I43 
17,673 

4.425 
50.023 
12.188 

203,352 
1.159.941 

Btuh. 
30^.907 
72,883 

3i',30i 

113,001 

64,164 

BbU. 

43,947 

72,528 

6 

1,898 

8.S08 

9,703 

656 

3.578 

Suth. 
112,132 
287 

65,000 

B,Mk. 

1,891 
86l283 

Total  w'k. 

B'nie  time 

1884.  .. 

614,950 
412,856 

120.824 
171,001 

177,848 
87.008 

68,006 

.  38,174 
143.9(6 

861^ 


The  destination  of  these  exports  is  as  below.    We  add  the 
cor-esponding  period  of  last  year  for  comparison: 


Stportt 

forvKtk 

to— 


Un.KlDK 

Contln'ut 

B.<kC.Aiu 

W.  Indies 

Brlt.col's 

Otli.u'n'u 

Total. 


Hour. 


1885. 
Week, 

Nov.  23. 


Bbtt 

72.994 
4,2,^5 
lit.  1 39 
12,483 
11.523 
425 


120,821 


1884. 

IfeeA-. 

Xof.  29. 


BbU. 

116.705 

3,459 

12,844 

17,836 

19,497 

600 


171,001 


WhtU. 


1885. 

Week, 

Ifov.  28. 


BnMk. 
144.597 
58,345 
410 


1884. 

Week. 

Ifov.  29 


Bwih. 
685.80^ 
664,116 
30 


203,332  1,159,941 


(torn. 


1885. 

neek. 
Xov.  2-i. 


1884 

Week, 

Xov.  29. 


Bush. 

261,481 

120.221 

13,911 

9,280 

7,9t)3 


614,950     418,856 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


nmr. 

Wh-t. 

Obm. 

1888. 

IS84. 

1885. 

1884. 

1888. 

1884. 

Exporti  to- 

Aun. 24  (I) 

AUQ.  9B  to 

Auo.  84  to 

Aut.HUt 

Auo.  21   Ut 

Aut.anu, 

iVot'.  28. 

Xov.  29. 

Xuv.  28. 

Xov.  29. 

Xov.  28. 

Xov.  29. 

Bbll. 

BbU. 

Bmh, 

Bw)h. 

Bmh. 

Bufh. 

on.  Kln«dom 

1.1«,.S44 

i,4e.s,i»i 

4.437.0S4 

8,9?3.181 

8.424.0O7 

2.997.S19 

Continent . . . 

81.833 

159.773 

1.867.717 

iO.071.210 

8.209,349 

783,309 

8.4  C.Am... 

821.581 

187.1118 

S.flld 

89.874 

430,280 

839.089 

Wen  Indies. 

S4B.781 

239.S04 

4,107 

9S.912 

103.821 

Brit.  Col'nlee 

819.281 

843.321 

83 

131 

25,198 

32,857 

Oth.  oountrt 

9.105 

9.128 

W.S20 

13.437 

21.179 

8.174 

ToUl 

1.879,385 

2.303,8-8 

8.328.739 

19.037,173 

11,208,925 

4,104.489 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  2S,  1883  : 

Com,  OaU, 

buah.          bush. 
572,4.59  1,409,271 
461,800    

35,000   24,550 
125,439    5,975 


Wheat, 

Jn  store  xl—  bush. 

New  YorK 9,970,086 

Do    atloat 1,496,000 

Albany 2,100 

BufTalo 4,516,S22 

Do     afloat 400,000 

CbicaKO 13,779,218 

Do    afloat 47,000 

HUwaukee 3.207,840 

Dulutli 2,947,445 

Toledo 2,347.381 

Detroit 1,718.731 

Oawejfo 204,000 


Barley, 

bush. 

160,010 

334.000 

110,500 
251,992 


Bye. 

biuh. 

112.128 

49.800 

7,500 

23,225 


407,370       95.301      193,757     280,908 


93.691  6,104 


8t.  LoulB.. 
Cincinnati... 

Boston 

Toronto 

Montreal 

Phitadelpliia . 

Peoria 

Indianapolis  . 
Kansas  City.. 
Baltimore  .... 
Minneapolis. 


2,616.254 

172,000 

237.770 

173,346 

440,010 

974,977 

3,903 

189.7'2fl 

929,132 

1.431,337 

6,025,250 


103.238 

46.635 

122,0(10 

490,672 

7.000 

56,617 

8,985 

934 

131,822 

37.391 

37,381 

51.490 

102,723 


10.000 

7,080 

..  1,036,000 

153,036     128,158 


1,127 
9,5-20 


50,000 
260,190 

87",35i 
96,221 
54,840 
31,249 
27,230 
6,575 


101,000 
46,973 
92.496 
12,513 


8t.  Paul 1,074,000 

Dow  u  Mississippi.  

OnraU 170,200 

On  lake 139.500 

On  canal 447,200 


T  Jt.  Nov. 
Tot.  Nov. 
Tot.  Nov. 
Tot.  Dec. 
Tot.  Dee. 


7,865 
424 

16,905 
73,000 


l655 

4B'76i 
1,706 
8,471 
5,739 


255,634 
1,416,237 

251,785 
224,100 


35.030 
658,247 


213,651 

67,000 

339,537 


12,989 
16.000 
33,400 


28.'85.  53.679.228  4,951,741  3,007,702  3.204.101   704,180 

2l.'85.  .34.535.343  4.110.202  2,866.216  3,039,045  630,627 

2!i,'84.  .■39.341.307  5,147.000  3,233,204  2,754.633  631.323 

1.'83.  33.231.979  8.02 1.995  5.912.147  3.503,486  2,569.803 

2,'82.  19,993,959  6.460.669  3,312,152  3,278,333  1,199,192 


THE    DRY   GOODS    TRADE. 

Fkidav,  p.  K.,  December  4, 1885. 
The  situation  in  the  dry  goods  trade  has  not  materially 
changed  the  past  week.  Package  buyers  continued  to  operate 
sparingly  in  nearly  all  kinds  of  seasonable  goods,  the  demand 
having  been  almost  wholly  of  a  hand-to-mouth  character,  as 
usual  at  this  time  of  year.  Transactions  in  spring  and  summer 
fabrics  were,  however,  continued  on  a  liberal  scale,  large 
aggregate  orders  for  future  delivery  having  been  placed  with 
agents  for  domestic  manufacturers  and  importers.  The  job- 
bing trade  has  relapsed  into  the  quiet  condition  usually  wit- 
nessed at  this  stage  of  the  season,  but  rather  more  than  an 
average  distribution  of  department  goods  and  holiday  special- 
ties was  effected  by  dry  goods  jobbers  and  the  notion  houses. 
The  tone  of  the  general  market  is  fairly  steady,  but  it  seems 
probable  that  slight  price  concessions  on  certain  makes  of 
staple  cotton  goods,  &c,,  will  be  made  shortly  in  order  to 
enable  agents  who  are  about  closing  their  semi-annual  accounts 
with  the  mills  to  get  rid  of  accumulated  stocks.    But  aocu- 


mulations  ar«  Mlthwr  larg*  nor  fumai,  aad  atooha  m  •  wbol* 
m  In  much  bettor  *b>p«  than  for  years  paat,  owlnjc  partly  to 
the  rscent  curtailmsnt  of  produotlon  in  tb*  manuraoturiac 

district*. 

DoMES'nc  CoTTOif  OooDH.— The  exports  of  donuaties  for  the 
week  ending  Dm.  1  were  1.887  pnckagm,  the  pHnclpal  .hip- 
ments  having  been  1,188  packsgee  to  Great  Britain,  884  to 
Argentine  Republic  and  169  to  Ven«zuel«.  There  was  a  light 
and  irregular  demand  for  the  moU  Maple  brown,  bleach«d 
and  colored  cottons  at  first  hands,  and  the  jobbInK  trade  was 
moderate.  Fair  sales  of  wide  sheetings  and  low  grade 
bleached  shirtings  were,  however,  effected  by  means  of  slight 
prlc«4  concessions,  and  there  was  a  pretty  good  business  in 
oottonades.  Print  cloths  were  active  and  Arm  at  a  further 
advance,  sales  of  e4x64s  having  been  made  at  8  816c.,  while 
56x60i  changed  hands  at  37^0.  Fancy  cotton  fabrics,  as  seer- 
suckers, shirtings,  white  goods,  Ubie  damasks  and  cloths,  *o., 
were  fairly  active — for  future  delivery— and  there  was  a  steady 
demand  for  plain  and  fancy  white  goods,  quilts  and  sorim 
curtains.  Staple  and  fancy  cotton  hosiery,  also  gauze  and 
Balbriggan  underwear,  were  in  good  demand  for  next  season. 
Prints  ruled  quiet,  but  very  satisfactory  orders  for  spring 
styles  of  dress.^^inghams,  printed  lawns  and  crinkled  seer- 
suckers were  placed  with  the  commission  houses. 

Domestic  Woolks  Goods.— Clothing  woolens  were  more  ac- 
tive in  movement  than  demand,  large  deliveries  of  fancy  casai- 
meres,  worsted  suitings,  &c.,  having  been  made  in  execution  of 
former  orders,  while  new  business  was  comparatively  light. 
Kentucky  jeans  and  doeskins  were  rather  more  active  in  some 
quarters,  and  some  leading  makes  of  the  latter  have  been 
advanced  by  the  mill  agents.  Satinets  were  in  moderate  re- 
quest at  unchanged  prices.  Cloakings,  Jersey  cloths  and  stock- 
inettes continued  in  steady  demand,  but  selections  averaged 
light.  Ladies'  cloths,  tricots  and  soft  wool  dress  fabrics  wei« 
less  active,  but  a  fair  business  was  done  in  ail- wool  and  worsted 
dres)  goods  adapted  for  next  season.  Fur  flannels  and  blankets 
there  was  a  steady  hand-to-mouth  demand  at  unchanged 
prices,  and  wool  hosiery,  knit  underwear  and  fancy  knit  wool- 
ens were  in  moderate  request  for  the  renewal  of  assortments. 

Foreign  Duy  Goods  were  quiet  in  first  hands,  aside  from 
a  few  specialties  for  the  coming  season — for  wliich  fair  orders 
were  placed  with  importers — and  holiday  goods,  which  were 
distributed  nith  considerable  freedom.  Silks,  velvets,  plush, 
velveteens,  laces  and  ostrich  feathers  were  largely  sold  through 
the  auction  rooms,  and  brought  fair  average  prices. 
Importations  of  Drr  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  3,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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M^anthtvn  gawluers. 


IfODOWlCKJ.  UlLL,  E.  S.  McCaNDUCSS,  A.W.HIIX. 

Pre«icIeDt.  Cashier.  Vlce-PreB*t, 

THE 

Gate  City  National  Bank 

ATl4ANXAy    GEORGIA. 

Designated  Drjtository  of  the  United  States. 
Capital  and  SnrpIuM,  -    -  $300^000  00 

Accounts  of  Bank?.  Merchants.  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptlj  made  and  remitted  for. 

Will  act  as  agent  for  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
mOBlI^K,  AliABAIVA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
iwrment.  Buy  and  sell  State  of  Alabama  and  City 
of  Uobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
Kew  York:  Louisiana  National  Bank,  New  Orleans; 
Hnnfc  nf  T.ivprpnol  fl,imtt-ed),  Liverpool. 


THE    C1T¥    BANK    OF     HOUSTON, 

CAFITAI^,    $500,000. 

Houston,     Texas. 

We  elve  special  attention  to  collections  on  all  ac- 
ce88ll)le  points. 

DiBECTOHS.— Ben Jamln  A.  Botts,  Pres't;  F.  A.  Rice, 
C.  C.  Balawtn,  W.  B.  Botts,  Roti't  Brewster,  8.  K. 
HcllbennT,  B.  F.  Weems. 


HclldcnnT.  B.  ¥ 
B  F.  WKFMS 


Cnshter.       WM.  R.  BAKER,  Pres't 


M.  BDHKCBB,  Pras'u 


A.  K.  WAUUB,  Caibiei 


First  National  Bank, 

iriLIIIINGTON,  N.  C. 

CoDmUom  nuLde  on  all  parta  of  the  United  Btstei 

MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  b«8t 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHX  F  GLBKM.  Oa-sh.    FKED.  H.  ScoTT.  Vlce-Prest 

THOmAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICIimOND,  VIRGINIA. 

Tirfrtnia  Bonds  funded  under  the  Funding  Act 
paaaed  by  the  last  Legislature,  for  H  per  cent  com- 
miaaion.  New  Nortn  Carolina  6  per  cent  bonds, 
•ecnred  by  lien  on  the  State's  stock  In  the  North 
Carolina  Kailroad.  for  nale. 


WSiZSXtXM  ^'AXXktXB. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS. 
DENVER,    -----   COLORADO. 

We  have  on  hand  and  for  sale  Hrst-class  County 
and  i»chool  Bunds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
KEALE6TATELOAN.-son  Improved  City  and  Kaim 
Properties.  I'liese  have  been  made  by  us  after  rijiid 
Investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited,  HiKhest 
r«f»Tenco»  Hast  and  We.^T. 


B8TABL1SHUD   1871. 


P.   F.  Keleher  &  Co., 

806   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  nrestern  Secnrltlea. 

Oefanlted  Bonds  of  Mlsaonrl,  Kansaa  and  IlUnoli  a 
Specialty.  Good  inrestment  Heourities,  paying  from 
four  to  etffht  uer  '.^nt.  <.  r  ^»,)c 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CI.EVEI.ANI>,    OHIO. 

„ SPECTAl.TIES: 

TOWN.  COUNTY  ANlJ  CITY  BONDS, 

LAKK  SDPK.KIOR  IHO.N  MINING  STOCKS. 

AND  STUKET  il»ll>llOAI)  8^X•URH1KS 


^tuanctat  O^omyattics. 


FIDELITY    Ac    CASUALTY  CO., 

No»,  214  &  218  BROADWAY,  NEW  YORK. 

Cash  Capital.  $250,000.  Invested  in  U.  S.  Gov't  bonds 

jaw.ooo  <li'p,,..itwJ  with  tlie  .N.  Y.  liin.  Dep't,  f or 

the  l»rt>tw;rion  nf  Policy-holders. 
^^    A8»uit,.  .Jimuijry  IhI.  1»85,  l^i2,02H  11. 
OlHcials  of  liaiiai,.  luiiiruttUs  and  Hizpress  Compa- 
maa,  Manniters. Secretaries, and  Clerks  of  Public  Com- 
IHknles,  Iiiiniltillonsand  Cnmmerclal  firms,  can  obtain 

BONDS  OF  IIIIRETY8HIP 
Crom  this  Company  at  moderate  clmrties. 

TJie  bonds  nf  this  Cnmpany  are  accepted  by  fie 
eoucts  of  the  varidus  Stali'. 

kCASCALTK    DEPARTmENT. 

PoUcVta  issued  aealnst  accidents  causing  death  oi 


CotjlBv.diaablinff  injuries.* 


. «,.  ...«orni8tion  as  to  detaila,  rates,  4c.,  can  be 
rataJnedW  head  ofllee.  or  of  Company's  Agents. 
WilM.  JUcHAHi  »  Hrest.     Johi/m.  Ckane,  Seo'r. 
Ro»'T  J.  llii.i,A.s,  A»»'t  Seeretary. 

„ DlHKCTOllS: 

Oeo.T.  nnoe        David  Duwi,         wo.  Low 
j'a'^;  Y."""™A     A-  **;  B"!"'?". .       ChariM  Dennis, 
JAl .  8tranahi;n,u.  A  llurlbut,      Alei7>l(tchelK 
A.  B.  Hull,  _  .  „r  p.  Vermiiye.      8,  B.  ChltUpd.n 


.Bonds  of"  SuretysJiip. 

NO    OTHSS    BV SIN  ESS. 

The  Guarantee  Co. 

OF   NOETH   AMERICA. 

Cash  Capital tSoa,OOC 

CashAssets 400,0(10 

Deposit  with  Insurance  Department 214,000 

President;  Vice-President: 

Bib  ALEX.  T.  OALT.  Hon.  jas.  Febkixb. 

Managing  Director:  Edward  Rawllngs. 

NEW  YORK  OFKICE: 

NO.  Ill    BROADAVAY. 

D.  J.  TOMPKINS,  Secretary. 

NnrTOBK  Directors— Joseph  W.  Drexel,  A.L. 

Hopkins,  H.  Victor  Newcomb,  John   Paton,  Daniel 

Tomtnce.  Wdw.  F  Winslow  Kraatus  Wiman. 

AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMES  S.  NEGLEY 2d  Vice-President 

THEO.  B.  TALBOT 8d  Vice-President 

WM.  P.  WATSON Sec'y  and  Treas. 

Anthorized  Capital  Stock,  (1,000,009. 
Paid  In 500,000. 

BOUND  INVESTMENT  BONDS  furnished  to  Say- 
ings Banks,  Insurance  Companies,  Bjcecutors  and 
Trustees  of  Estates,  and  individnal  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municlpalitits 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
zation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default,  or  whose  property  Is  Id 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


^vuat  <£ioxapVLXilzs, 


$wttst  ©ompaut^s. 


United  States  Trust  Co. 


No, 


OF  NEW  YODK. 
49  \rAE,L  STREET. 


Capita],      ........  »!2  000,000 

8urplUH,       -    -    -    -    -    -    -       3,701,436 

This  company  ia  a  legal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST  ALLOW KD  ON  DEl'dSITS, 
which  may  be  made  at  jiny  time. and  wit lulraxvn  after 
five  days' notice,  and  will  be  entitled  t"  iniercst  for 
the  whole  time  they  may  remain  with  tlie  company 
K.vecutors,  adniinislratois,  or  trustees  of  estates 
and  females unacfustometl  tothetransactiouof  busi- 
ness, as  well  as  reliKious  and  benevolent  institutions 
will  tind  this  company  a  convenient  depository  for 
money.  JOHN  A.  STKVVART,  Preiitient 

WILLIAM  H.  JIACY,  Vice-lTeslrtent. 
JA  MES  S.  Cl.AltK,  Second  Vlce-Prest 

TRVSTEES: 
nan.  H.  Arnold.  |W.  W.  Phelp.s,  (John  H.Rhoades 
Thomas  Sloeomb.  D.Willis  James.  Anson  P.Stokes 
Charles  E.  Bill,  jjonj,  Astor,  illobt.B.  Mlntnrn' 
....  ,.  ...__.  John  A.  Stewart, 'Geo.  11.  Warren' 
S.  M.  BucfKham  (ieo.  Bliss. 


Wilson  (i.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  1).  Lord, 
Samuel  Sloan, 
James  Low, 


tl.  E.  Lhwrence. 
Isaac  N  Phelpa. 
Eraslus  Coi-uing, 
S.  B.  Chittenden, 
Ch^s.  S.  Smith, 


William  Libbv, 
John  C  Hrown, 
Edward  Cooper, 
W.Bay'rdCuttlng 


HENRY  L.  THOKNKLL,  Secretary 
LOUIS  Q.  HA.Ml'TON.  Assistant  sVicretary 


The  Union    Trust   Co., 

BU  AND  618  CHESTNUT  STREET, 
PHIIrADELPHIA. 

Authorized  Capital j]  OOOOOO 

Paid-up  Capital  EiOiMlOO 

Acts  as  Executor,  Administrator,  Asalicnee   etc 
and  executes  trusts  of  every  description  known  ti'i 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
t  orapanv. 

wiVil' v';,r,''P,;' v*"'(f'  *'!.'L^'"  at  t6  to  »60  per  annum. 
Wills  kept  in  V  aults  without  charge 

gifarant'ee^'"'""    '^^  """"■  ^"'""bles  tjiken  under 
Pi'oof'vuu'lt.s*'^''''""''''  ^'O"^"''  etc.,  kept  in  Fire- 
•Money  received  on  deposit  at  interest. 

^^kiM\oii^%kni'^Ji\^-  KKADINC,  V.-Prcs't 

AIAULON  i''},>;lO,l<l^.s,.  Treasurer  &  Secretary. 

D.  R.  PATTEKSON,  Trust  OtBcer. 

Xp^^^'l'S'^F,^'"?''*  .V"'?,?'  ^'froO  ^-  Gillett.  Joseph 
,!?*.■?  -.l"^-  (-Ilarles  P.  Turner,  William  S  Price 
John  T.  Monroe,  W.  J.  Nead,  Thomas  iJl'Villon  T.-hn 
?<,s'T'i^lfef5?'■"^i,V•V"?^^•''■  ''™-^»  A^iiew^'  O^ 
Jos.  I.  Keefe,  lioliert  Patterson,  Theodor  C  Engel 
Jacib  Naylor.  Tlios.  G  Hood,  l^ldward  L  Perklifs 
PUII.adei.phia;  Samuel  Kiddle  Gl  Evltinm  r   l"..  ■ 


v»»»r--. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  ia  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and  . 
sale  of  Governmentand  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  tran.saction  of  business,  will 
find  this  Company  a  .safe  and  convenient  depository 
for  money.        lUPLEV  HOPES.  President. 

EDMUND  W.  CORLIES,  Vice-Pres't- 
TltUSTEES: 
Josiah  O.  Low,      E.  V.  Knowlton,  Henry  K.Sheldon, 
Alex.  M.  White,  John  T.  Martin.    CD.  Wood, 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCue.       John  P.  Holfe,      *•  m.  H.  Male, 
Mich.  Chaunce.v.  E.  W.  Corlies,        Ripley  Ropes, 
Wm.  B.  Kendail.H  E.  Plerrei>ont.Abram  B.  Baylis. 
, Ja8.  Ross  Ci'ltitAN.  Secretary. 

Metropolitan  Trust  Co.,. 

Mills  Buliaing,  35  Wall  St.,  New  York 
PAID  i;p  C.VPITAI.,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest,, 
act  as  Hscal  or  t  ransf er  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLHOUSE.  President. 

FKKDKRIC  1).  TAPPEN,  Vice-President. 
WALTER  J.  BUITTIN.  Secretary. 


STOCKS  and   BONDS 

At  Auction. 

The  Underslfoied  hold  REGULAR  AUCTION- 
SALES  of  all  classes  of 
STOCKS    AND    BONDS, 

ow 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.   inVLLER   &  SON, 

No.   12  PINE  STREEr,  NEW  YORK, 

(EQtTTTABI.E     Bmr.PINO  ) 


CC^ommgrcial    OPardg. 

Brinckerhoff,  Turner 

&   Co., 

Mannfaeturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  klnda  of 

COTTON      CANVAS,      FELTING      DUCK,      CAK 

COVERING,  BAGGING,  RAVENS  DUCK, SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIPES. 

Also,  Agents 

UNITED    STATES   BUNTINti  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  itoGk- 

No.  109  Daane  Street. 

Bliss,  Fabyan  6c  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING   BRANDS 

BROWN   dt  BI.EACHED   SHIRTIN4i» 

AND  SHEETINOS, 

PRINTS,    DENLMS,   TICKS,   DUCKS,    fto. 

Towela,  <lnUta,wriiite  Good*  &  Bo«leri> 

Drillt,  Sheeting;  <te.,  for  Export  Trade. 


THE    NEW"    YORK 

Moist  Letter  Copying  Book, 

(Patented  November  2flth,  ISTS.) 

UNIFORn  COPIES.        SAVES  TinE.. 

NO  WATER.     NO  BKUSH.. 

AI.WAYS  READY. 

E.  L.  FARGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NEW  Y'ORK, 

In  the  use  of  "  This  Book,"  the  great  annoyance  of' 
water,  brushes,  cloths,  Ac,  is  done  away  with— the 
book  is  ready  at  all  times  to  copy  (i7iy  Tini(i/>cr  of  let- 
ters at  once.  l*arties  using  same  pronounce  it  the- 
very  thing  they  want ;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Redaeed.      Send  for  Price  I.Iat.^ 


JOSEPH  CI LLOTTS 

STEEL  PENS 

.ffaiB  Br  ALL  DEALERSTHtwuoHouriHE  WO  R  LD 
GOLD  MEDAL  PARIS   EXP0S1TION-IB7a. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATEa 


VOL.  41. 


SATURDAY,  DECEMBER  12,  1885. 


NO.  1,008 


The  Cosimercial  and  Fisanciai,  Chbomicle  is  ptiblWied  in 

IfeiD  York  every  t^aturday  morning. 
( Entered  at  tlie  Post  Office,  Kew  York,  N.  Y,,  as  acoond  olass  mall  matter.) 


WILLIAM  B.   DANA. 
JO^  O.   FLOYD. 


I  WILIiIAM  B.  DANA  Sc  Co.,  PnblUhers, 
>     70  A:  81  William  Street,  NBW  VOKK. 

(  P^)sr  Okficu  Box    !>.j8. 


CLEARING  HOUSE  RETURNS. 
A  decided  lull  in  speculation  at  New  York  during  the  week 
ended  December  5  caused  an  appreciable  reduction  in  the 
Tolume  of  exchanges ;  but  In  spite  o£  this  fact  the  exhibit  is 
Tery  satisfactory,  and  especially  so  as  the  aggregate  for  the 
cities  outside  of  New  York  is  the  heaviest  ever  recorded.  In 
comparison  with  the  corresponding  period  of  1884  there  is  an 
increase  in  the  total  of  .33-7  per  cent,  or,  excluding  New  York, 
the  gain  reaches  17-9  per  cent.  New  York  Stock  Exchange 
share  transactions  cover  a  market  value  of  |1 13,038,000  for  the 
week  of  this  year,  against  |109,793,000  for  the  same  week  a 
year  ago. 


NflwTorlt 

SolM  O/— 

CStocha....»hart9,'i 

(Cotton bilM.) 

iOrain. .  .husiuU) 
(.Pttrolfum..1Mt.) 

Boston 

P^Tldence.. 

Bartford 

Portland 

Worcester 

SprlnKfleld 

Lowell 


Total  N.  England 

Philadelphia.... 

Plttsbam 

Baltimore 


Wttik  mMng  Dec.  5. 


I  Wttk  Dnding  Nov.  8S. 


(l,goe,822l 

(390,400) 

(44,0:6.000) 

(01,600,000! 

(91,065,030 

O.B87.600 

1.760,919 

1.091,178 

8«7.S0i) 

953,633 

461,374 


tl01,752,)81 

169.430,823 
S.000.810 
13,295.867 


Total  Middle.... 


C!hteaffO 

Cincinnati .... 
Milwanlcee.... 

Detroit 

iDdlanapoUs.. 
Cnereland.... 

Columhus 

Peoria 

Omaha 


Total  Western.. 

St.  Ixiali 

at.  Joseph 

New  Orleans 

LonlaTlIle 

Kansas  Cltj. 

Memphis 

Galve.ston* 


Total  SoQthern.. 
Ban  Francisco 

Total  all 

Outside  New  Torli 


K-0,753.005 

t<t2.590.453 
9,896,830 
5,993.671 
3,373,103 
1.734,328 
2,397,097 
1,768,868 
816,931 
3,308,348 


191.904,937 

118,447.703 
871.765 
13,(M3.889 
8.B.SSJ231 
5,886,679 
2,l08,12-« 
2,580,488 


146,102.891 
113,682,247 


1884. 


I  P«r  Cent. 


♦536,870,418       +28-8 


(1,722,806) 

(740,000) 

(8S.9«0,000) 

(65,867,000) 

174,428,582 

4,479,800 

1,699.503 

884,291 

747,880 

743.770 

.  458,016 


(83,442,224 

1(2,146,' 
7,802,852 
12,601,496 


173,551,140 

154,019,998 
10,421,100 
4,783,025 
8,754,234 
1,791,!!84 
2,564,751 
1.523,838 
833,435 
2.816,631 


(81,018,364 

116.210,993 

746,628 

13,473,504 

B,83»,033 

4.508.672 

2,310,186 


,+10-7) 
(-4;-2) 
(+32-8) 
(+391) 

-r2a-4 
+24-7 

+3-6 
+18-9 
+160 
+28-9 

+0-6 


1883. 


I  Per C«nt 


t750,423,7»4        463'4 


421-9 

+33-2 
+2-5 

+3-3 


(2.897,6H8) 

(829,100! 

(86,649.000) 

(93,170.000)1 

n9,311.21»3 
4.271.400 
l,398,7i« 
813,288 
635,080 
871.207 
99.3,801 


(88.294,804 

(46.194.898 
7,002.817 
9.533.880 


+83-1 

+159 
-50 

+23-3 

+22-5 
-3-3 
-8-5 

+  16-1 
+1-3 

+42-6 


(02,730,575 


(42,091,016 
(12,284,883 


+18-4 

+13-8 
+16-5 

-8-2 
+10-3 
+29-6 

-8-7 


+S-5 
+11-2 


(1,036,453.786     (878,833.047      423-7 


(844,263.3611    (391,882.6291    +17-9 


(47.331. 
6,332, 
3.903, 
2,898, 
1,887, 
2.056. 
1,328, 
816, 
2,916, 


(+114-8) 
(-31-6) 
(+2r5) 

(+132-4) 

+48-7 
+19-0 
+8-6 
+9-1 
-1»8 
+81-9 
+144-1 


+43-6 

+«>-« 
+-ll-i 
-WB 


+I0-4 

+20-9 

+9-7 

+18-1 

+84-7 

+4-1 

+23'5 

+1B-6 

+7-4 

+80-4 


month  of  nearly  $ll't,000,000.  Compared  with  liwt  year  the 
aggregate  for  November  Bbows  an  exceaa  of  47-1  p«r  cent. 
The  eleven  montlis  of  the  present  year  exhibit  a  decline  from 
the  corresponding  peri(jd  of  18flt  of  9"6  per  cent,  but  outside  of 
New  York  the  loss  is  only  l"?  per  (»nt.  For  the  five  montba 
since  July  1,  however,  the  returns  exhibit  an  increase  oyer  the 
same  months  a  yaar  ago  of  17-6  per  cent. 


(70,970,623 

(14,396.425 
738,361 
13.042,997 
8.844.834 
4,782,010 
1.902,000 
2,014.317 


(38,626,627 
(9,694,366 


+2B-9 

+17-7 
+35-8 
+  10-7 
+11-6 
+59-8 
+0-7 


+17-7 
-6-9 


(l,0<i0.B4.1.l.'^!)       +81-7 
(370. 1 17,3»)5l      +3B-6 


*  Not  Included  In  total. 

As  the  weekly  returns  have  indicated,  there  is  a  pretty  sub. 
stantial  gain  during  November  over  the  preceding  month,  for, 
notwithstanding  the  fact  that  the  figures  embrace  two  less 
business  days  than  October,  there  is  an  in(5r«a8e  over  that 


New  York 

Boston 

Provldenco... 

Hartfurd 

Portland 

Worcester — 
SprlncrBeld  ... 
LoweU 


Novtminr. 


1888. 


1884. 


IP.ft. 


Blnwa  Motttlu. 


I88B. 


3.318.946.571  2,095.920.286' +88-4  34.913 

) 
386,628.02»  2n 
21,548,300  1 
e,621l,4:<4. 
4.«93,7l<« 
3,443,930 
3,HflO,"(i3 
2,603,«B6         ::. 


TOt.N.  EnK.      408,807,7.r7;    298.843.0SO,+S6'8i  8.843,278,613 


Philadelphia.. 

Plttubiirg 

Baltimore 


223.027.373 
81.740.851 
48,97-.',4(H' 


17.),187.0O7  J-311  2,127,383.1188 
:fg,683.5l4  -f6-9:  J23,>t47.74l 
5-.!.S!V).!8»l    -fl-s!      r  31, 1*1,051 


Tot.Mlddle..      303.740,6291    252,171.389; +20-4!  8,l«tMI),lS0 


Chicago 

Cincinnati  — 
Milwaukee ... 

Detroit 

Indianapolis., 
Cleveland  — 
(^oiumbna. ... 
Peoria 


Tot.  West. , 

St.  r.oui* 


Kulisii.".  '   I 

Memphis.. 


223.931.674 

33,S-iS.5'0 
18,493,950 
14,191,413 

9,6SH,708 
a,I39.(»3 
3,268,644 


178.935.219 -^?<»-R  2.«37,77».(»8 

,„.  . ..„ ,-.,45 

I  114 

1  •>■» 
i.ioa 

■0  i-H,-i(ll.S70 

.  HI  63,238,930 

Hi  87,449,818 


\p.a. 


3,349,061.871 


3,32O.S0a,»7S  -8-S 
487.31l,a7H.— Mi-3 
B«0,<«S,nt    -#« 


8,188,674,870 
8. 


4IB.401.  . 
I«l,888,737 
lt8/m,UM 
66,480,874 

M,aao,i«ti 

e8,H«,4)M 


-io-» 

+  1-8 
-*» 
+8-6 
+4-T 
-10-8 
-*« 
-TO 


Tot.  South... 
San  Francisoo. 

Total  aU 

Outside  N.  Y.. 


820,587,986, 
lH.93t,4i)9 


»,5in,:i0!l 
!glt,211,283! 


3.068.796.883;  8,('34.697,747 


688,813,47« 
a»,><^^."107 


300,806,37s 
5U,H83,806 


719,880,878 

9m.*r~  — 


6O.078,1W 


44,763,6601      44.08l.OS8l   +1-5 


1.509.688,164. 

:tO,4»7,77l 


i,saejsia3w 


806,5«JO«    +04 


[4,363.0S8.0e6{3,10l.83S,6t4  +47-1  36.498,384,889.40.383,146,868 


l,244,111.485|l.U08.618.328t+83-7.11JS84.»4a.43i:  11.785.178.386 


+01 

-1-8 

-IS 


-v» 


-M 


-1-7 


Operations  on  the  various  New  York  exchanges  for  the 
month  of  November  and  the  eleven  mon^,  as  compiled  by 
us,  have  been  as  follows  : 


DncTlfUon. 


Par  Valut 
or  QaantUy 


Stock— Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  bonds. 


Sovtmbtr. 


13.271,684 

(128-033000 

(»3,8ri.li50 

(1,064.000 

t3.7-.>3.0fi3 


.,4<:(ual       Aver'tt 
Faiiu.       Price. 


j  788,703,380   61-3  J 

(61,85S.0a3    flfl-3 
(l.«l8,t«3  114-0 
(S71.)>63l  31-2 
(188,038!  94-7 


Blmn  Xonttn. 


Par  Valut 
or  Quojititif 


Actual      Jivr'ts 
Taliw.        Prict, 


(181.934.300,  (S88,SIUW 
(18.834,300   ^mCMTMe 
(13.308,003       (S>7T.V78 
(873.teal      (lLW«/<78 
(443.223.3M),1  08  4..5|  3.283.134.000  2,91«,B»4,»30 
(86,793.698  (48  06  17.483,200  (91  USBtUlSO 

(128.729.838     84c.      I.719.28S.37I  1.473.918,888 


Total  Ta  luet 


11.323.337,317 


10ll80.888.88rr 


64-0 

lira 
8ir8 

.0e8><7Mll8-« 
91*.o. 

(aau 

889-10 


As  received  by  telegraph  this  evening  the  exchanges  for  the 
five  days  record  some  decline  at  most  all  points  from  the  pre- 
vious  five  days.  The  comparison  with  1881,  however,  con- 
tinues  very  satisfactory. 


New  York 

Sola  of  Stock  (lOu.) 

Boston 

PhiladelphU..  , 

Baltimore 

Chleaso 

8t.Lonis 

New  Orleani... 

Total 

Balanoe,  (teontrr* 

ToUIall 

Oatsldo  New  York 


IlM  Day  Kndtnt  Dfc.  11. 


1888. 


(619.l«3,731 
(2,890,4181 
71.803,711 
43,491.003 
8380,884 
44.811.000 
13.463.967 
10,892,319 


1813,911,368 
68.637.868 


(8n.84«.«84 


1884. 


(480.820.011 
(1.888,8811 
61.388,338 
88,T(0,aG8 
8318.601 
40.837.863 
13.810.186 
la.  188,848 


+87« 
(+68-8) 
+16-8 
+81-5 
+0-8 
+8-8 
+»0 
-8-4 


(683,938,473     +30-4 


8T,4l>8,aS« 


(681.437.787 


+10-7 


J«8-8_ 

"+ir«~ 


8  D'fSnO'iUte.*. 


1880. 


(883.m,7» 
0,814,884) 
78,887,188 
88,087,184 
11,0481818 

&3,iat.aoo 

10.140AI 


(847.888,193 
00,807,000 


JMMMUM 


+8n 

(+18« 

+n-s 
■fst-a 
+w 
+ir« 

+18^ 
-»4 

+»i 

+U-4 


*  Kstlmatea  on  tlie  baai*  attht  laet  weefclT  returns. 
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THE  FINANCIAL  SITUATION. 

The  money  market  is  evidently  becoming  easier.  This 
week  bankers'  balances  have  loaned  at  an  average  of  2  to  2^ 
per  cent  and  the  supply  of  loanable  funds  is  abundant,  while 
the  demand  is  by  no  means  urgent.  There  have  been  offer- 
ingsduringthe  week  for  thirty  days  at  1^  percent  on  Gov- 
ernments. "We  hear  of  a  large  loan  made  by  one  of  the  lead- 
ing savings  banks  at  4  per  cent  on  real  estate  ;  but  this  has 
no  particular  significance  except  as  it  indicates  the  character 
of  the  security  sought  for  by  these  institutions.  Chicago 
papers  report  a  little  better  demand  from  the  interior, 
principally  for  pork  packing,  and  it  is  expected  that  this 
will  increase  if  the  weather  remains  seasonably  cold.  But 
there  is  no  call  from  this  centre  on  that  account  for  funds, 
or  from  any  quarter  to  any  considerable  extent  for  crop 
purposes.  And  as  the  disbursements  on  the  part  of  the 
Government  on  the  first  of  January  will  be  heavy,  no 
improvement  in  money  here  is  looked  for  at  present. 

In  London  discounts  are  hardening,  and  the  latest 
reported  open-market  rate  for  60-day  to  3  months'  bank 
bills  is  2f  per  cent.  This  is  due  to  the  fact  that  the  Bank 
of  England  is  steadily  losing  gold,  which  is  being  sent  to 
Germany  and  to  South  America,  and  if  the  drain  to  the 
former  is  not  checked,  it  is  anticipated  that  it  will  soon  be 
necessary  to  advance  the  Bank  minimum.  It  is  stated  that 
this  movement  to  Germany  is  in  consequence  of  the  de- 
mands upon  that  centre  from  Russia  for  war  purposes;  a 
similar  demand  through  the  same  channel  occurred  in 
March  and  April,  when  Russian  war  preparations  were 
being  vigorously  prosecuted,  and  this  fact  encourages  the 
inference  that  a  like  cause  is  operating  now.  As  the 
gold  reserve  of  the  Bank  of  England  is  all  the  time  fallingi 
and  at  present  quite  closely  approaching  20  million  pounds 
sterling,  it  seems  hardly  probable  that  the  Bank  managers 
will  allow  this  drain  to  continue  much  longer  without  mak- 
ing efforts  to  stop  it.  And  it  may  be  that  the  hardening  in 
the  open-market  rate  is  due  to  the  operations  of  the  Bank 
and  in  preparation  for  an  advance,  for  the  commercial 
demand  for  money  in  London  is  extremely  limited  now. 

These  conditions  of  money  here  and  at  London  have 
favored  the  upward  tendency  of  our  foreign  exchange 
market,  rates  being  firm  at  an  advance  of  one  cent  per 
pound  sterling  during  the  week  ;  and  there  is  still  a  steady 
absorption  of  all  the  exchange  that  is  offering.  The  latest 
London  mail  advices  to  the  28th  ult.  speak  of  the  very 
large  purchases  of  American  securities  as  having  turned 
the  balance  of  trade  in  our  favor,  making  it  probable  that 
some  gold  would  be  required  to  settle  the  difierence  due 
New  York.  But  the  inference  as  to  a  movement  of  gold 
ia  on  the  supposition  that  natural  causes  are  acting  in  a 
natural  way,  whereas  all  the  evidences  show  that  balances 
are  being  kept  in  London  so  far  as  possible,  a  disposition 
which  is  favored  as  already  stated  by  the  differences  in 
rates  of  interest. 

Bar  silver  has  fallen  this  week  to  47  3-1 6d.  per  ounce 
thus  touching  the  lowest  point  of  the  year.  This  has 
been  charged  we  see  to  the  remarks  on  silver  in  the 
President's  message.  As  however  the  decline  began  on 
the  day  previous  to  the  publication  of  the  message,  cause 
and  effect  do  not  seem  quite  so  obvious.  It  is  a  curious 
circumstance  that  this  decline  began  on  the  same  morning 
of  this  week  that  the  Paris  despatch  was  sent  to  New  York 
stating  that  "all  the  powers  represented  at  the  Latin 
"  monetary  conference,  including  Belgium,  will  sign  the 
"  monetary  convention  to-day."  Why  it  has  been  neces- 
sary to  send  a  message  of  that  kind  to  this  side  about 
;wmm  a  week  during  the  past  month  we  are  unable 
to  say,  but  as  Europe  knows  that  the  new  convention 


is  merely  a  kind  of  protective  union  for  the  pur- 
pose of  giving  the  parties  to  it  a  chance  of 
mutual  liquidation  and  of  marketing  their  surplus  silver, 
one  can  easily  understand  why  silver  bullion  should 
decline  concurrently  with  this  final  announcement.  That 
Prance  has  a  purpose  all  the  time  and  is  not  simply  drifting, 
may  be  pretty  safely  gathered  from  the  returns  of  the 
Bank  of  France,  which  institution  represents  in  a  pecu" 
liar  sense  the  nation's  financial  policy.  In  January,  1881, 
the  Bank  held  £21,900,000  of  gold  and  £48,500,000  silver, 
whereas  today  it  has  £46,562,000  gold  and  £43,630,000 
silver,  and  almost  every  week,  especially  of  late,  the  gold 
is  increasing  and  the  silver  is  decreasing.  France  is  a 
rich  nation  and  although  called  a  republic,  has  an  arbi- 
trary way,  wholly  unknown  on  this  side  of  the  Atlantic, 
of  managing  its  financial  problems  through  the  Bank  of 
France.  We  think  it  is  entirely  safe  for  our  silver 
friends  to  look  after  that  nation  closely,  if  they  desire  to 
steady  the  silver  market. 

The  evidences  as  to  the  precise  condition  of  our 
industries  continue  to  be  a  little  indefinite.  This  is  duo 
in  a  good  measure  to  the  fact  that  comparisons  are  neces- 
sarily made  aU  the  time  with  the  latter  part  of  last  year,^ 
which  was  the  worst  season  we  have  ever  experienced ;  but 
in  part  it  is  due  also  to  the  somewhat  contradictory  nature 
of  the  information  received,  many  of  the  merchants  and 
manufacturers  one  daily  meets  still  reporting  their  results 
unfavorable,  not  a  few  claiming  that  they  are  selling 
goods  at  a  loss  all  the  time.  But  to  this  extent  at  least 
there  can  be  no  two  opinions,  and  that  is  that  there  are 
numerous  and  sure  proofs  that  mercantile  business  is 
more  active  than  a  year  ago,  and  that  prices  are 
better  in  many  departments.  We  give  our  November 
review  of  railroad  earnings  on  a  subsequent  page  showing 
a  total  increase  in  earnings  for  that  month  over  the  same 
month  of  1884  of  $1,451,450.  But  in  using  those  figures 
as  a  true  test  of  the  industrial  situation,  it  cannot 
be  overlooked  that  rates  are  much  higher  now  than 
a  year  ago,  and  besides  that  the  loss  in  earn- 
ings in  November,  1884,  compared  with  1883, 
was  $1,810,553.  So  that  although  these  earnings  prove 
that  there  is  more  doing  than  last  year,  they  do  not  by  any 
means  furnish  positive  evidence  of  any  great  revival  of 
business.  In  iron  and  steel  though,  there  are  substantial 
marks  of  improvement,  prices  being  much  better  than  they 
were  and  the  inquiry  until  very  recently  more  active  even 
at  the  advance.  How  far  all  this  is  indicative  of  a 
new  start  and  how  far  it  is  the  work  of  a  combination  in 
the  trade  is  not  perfectly  easy  to  determine.  We  notice 
that  under  the  new  demand  for  iron  there  is  a  decided 
change  taking  place  in  the  furnaces  in  blast  and  out  of 
blast.  The  Iron  Age  in  its  last  issue  gives  its  usual  report  on 
this  subject  from  which  we  have  compiled  the  fol- 
lowing. 


AnthraeUe. 

Bituminoiu. 

Date. 

InBUttt. 

Out.  of  Blast. 

In  mast. 

Out  of  Moat. 

Number 

Cap'eUy 
Weeklv. 

Sfumber 

Cap'  My 
Wteklu- 

!fumber 

Cap'  cUu 
WeMu. 

Sunibtr 

Cap'clly 
WrtUy. 

Oct.  1.. 
Nov.  1.. 
Deo.  1.. 

73 
88 
91 

20,318 
24,270 
26.816 

144 
136 
123 

33,918 
£0,961) 
28,43S 

88 
89 
99 

43,234 
41,101 
49,790 

130 
134 
123 

51,483 
50,616 
44,917 

This  affords  proof  of  a  very  material  development  in 
production  during  the  three  months,  and  yet  stocks  of 
pig  iron  are  reported  as  all  the  time  decreasing.  But  if 
our  comparison  were  carried  back  to  1883  or  even  to  the 
first  part  of  1884  the  capacity  in  blast  would  be  found  to 
be  much  greater  than  it  now  is.  So  that  there  is  even 
here,  although  a  very  encouraging  exhibit  compared  with 
previous  months,  no  absolute  evidence  or  promise  as  yet 
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of  a  returning  full  demand.  One  other  kind  of  proof  of 
business  revival  ia  our  bank  exchanges.  We  have  pre- 
pared this  week  our  monthly  figures,  and  they  are  quite 
Btrikinp;.  For  November  the  total  for  the  whole  country 
is  $4,.") (53, 058, 05 6,  the  largest  month's  total  during  1885. 
The  record  for  this  year  and  last  year  is  as  follows. 


Month. 

CImrtnti  lUal  ML 

OUmmm  OtUtU*  Ittu  TW>. 

188S. 

1884. 

PrOt 

1880. 

1884. 

pret 

Juiuarr.... 
Fobrimry . . . 

Marah 

April 

Uaj 

« 
8.807.061.801 
9.769,678,888 
2,983.004,640 
2,897.129,880 
2.908.H4 1,009 
2.070  491  400 
8,471.301,176 
2,084,292.677 
8,112.099,471 
4,441,048,005 
4,e68,0S8,0M 

* 

4,618,809,718 
4.010,076,786 
8,064.101,688 
4.060,206,804 
4.698.437349 
8,409,498,686 
8.190,081.098 
2,983,098.080 
3.0S9,80a80T 
8,406,018,440 
8.101  JW8,«U 

-98-4 

-811 

-94-7 

-98-6 

-88-9 

-19-6 

+86 

+O-0 

+8-9 

+sri 

-HT-1 
-  ft 

• 

i,i99,i84,iae 

869X09.961 

971,146,619 
1,099,141,148 

996,104,811 
1,048,168.798 
1,086.940,000 

•4S,1H,98S 

i.oio,6e8,ae« 

1,966»9,TB8 
1,944,111,486 

t 

1,936,990,081 
I.OOIA1I,H10 
1,088,016.000 
1,168,966.0711 
l,19e.S81.71» 
1.000,714.481 
1.010.118.953 
088,890,834 
9e6.90«,80K 

i.u6,()ea,M 

1,006,018,398 

-ir« 

-10« 
-10« 
-lO'* 
+48 

+rB 

+10 
+4-6 
111-8 
+98-7 

June 

JulT  

AUKUSt 

8epi«iiiber  . 
October.  ... 
November. . 

Tot.  11  mOB. 

S6.4O8.8S4.a80  40.302,14«,S«sl 

11.684,646.491 

ll,780,17^89• 

-1-7 

i 


The  chief  interest  this  statement  has  is  the  indication  it 
affords  of  progress  month  by  month,  though  the  com- 
parison with  last  year  is  signiQcant  also.  On  the  latter 
point  it  is  to  be  noted  that  the  total  clearings  for  the  last 
five  months  (that  is  since  July  1)  are  $18,575,643,274  for 
1885,  against  $15,802,496,724  for  1884.  or  an  increase  of 
about  2f  thousand  millions.  That  is  certainly  sufiSciently 
expressive  of  the  relation  in  a  business  point  of  view  this 
season  bears  to  last  season.  Bat  if  we  analyze  present 
clearings  and  make  comparison  with  those  of  other 
periods  of  healthful  business,  the  result  is  not  so  favor- 
able, because  of  the  larger  speculative  transactions 
included  now.  There  is  much  in  all  this  to  encourage,  but 
nothing  to  elate.  If  Congress  will  study  these  facts,  it 
will  find  that  they  afford  no  margin  for  waste.  Business 
has  got  to  be  cultivated,  not  toyed  with.  Possibly  even 
dilatoriness  in  Washington  in  granting  the  relief  our 
merchants,  through  the  Chamber  of  Commerce,  have  this 
week  asked  for  so  earnestly,  may  put  us  back  mate- 
rially. 

The  settlement  out  of  court  of  the  West  Shore  suit 
(though  rumors  to  that  effect  were  afloat  on  Friday)  was 
carefully  kept  from  the  public  until  Saturday,  and  then  it 
was  ascertained  that  the  road  had  been  reorganized,  the 
lease  perfected  and  the  property  turned  over  to  the  New 
York  Central  as  originally  contemplated.  These  results 
have  apparently  left  the  court  in  the  position  of  catspaw. 
Of  course  this  is  wholly  unintentional,  but  none  the  less 
unfortunate.  We  can  only  repeat  what  we  said  last  week, 
that  the  event  in  all  its  phases  is  a  capital  commentary 
upon  the  impropriety  of  courts  permitting  themselves  to 
be  used  by  either  side  in  a  stock  speculation,  unless  their 
interference  is  a  public  necessity  or  essential  to  the  preser- 
vation of  individual  rights.  Thus  has  this  great  exploit 
been  brought  to  a  satisfactory  conclusion,  an  achievement 
that  the  whole  industrial  interests  of  the  country  wore 
interested  in  seeing  successfully  ended,  for  it  removed  a 
fruitful  cause  of  demoralization  among  merchants  as  well 
as  among  carriers.  The  negotiations  were  commenced  in 
June,  and  the  matter  progressed  almost  uninterruptedly 
until  temporarily  checked  by  the  injunction  proceeding. 
The  parlies  instrumental  in  carrying  it  through  have 
great  reason  to  be  pleased  with  the  result. 

This  West  Shore  settlement  had  no  influence  on  the 
stock  market.  The  movement  Monday  was  heavy  owing 
it  was  claimed  in  part  to  realizing  sales,  and  in  part  to  an 
attack  upon  Union  Pacific  and  Louisville  &  Nashville  on 
the  basis  of  unfavorable  traffic  returns.  Lower  prices  in 
London  also  had  a  depressing  effect.  The  following  day 
the  movement  was  irregular,  with  Texas  &  Pacific  and  Mis- 
souri Kansas  k  Texas  weak,  but  with  Western  Union  not 


particularly  affected  by  the  radoetion  in  (iMdirMaad;  ia 
the  final  dealings  there  wm  a  sharp  rally  attrflwUd  to  tb* 

favorable  impreiiion  ma>leby  the  rrotiidunt'a  meaMg*.  For- 
tunately the  fact  of  the  suddnn  death  of  Mr.  WilUam 
H.  Vanderbilt,  which  occurred  at  balf-paat  two,  wm 
not  known  to  the  public  until  after  the  eloee  of  baeia«M. 
The  next  day  London  oponfl<l  weak  at  a  decline,  m  wm 
expected  ;  our  market  was  intensely  excitecl  daring  tbo 
first  few  momenta,  but  the  buying  orden  were  Imaw- 
dialely  felt  and  the  excitement  subeided  within  twenty 
minutes,  the  tone  gradually  becoming  steady,  closing 
decidedly  strong  at  the  beat  figures  of  the  day.  TbandAj 
the  market  resumed  ita  normal  condition,  with  no  effort  to 
sustain  any  of  the  propertiee;  bat  the  Gould  ipecialUes  eof- 
fered,  under  disquieting  reports  concerning  them,  and 
with  free  selling  of  Texu  k  Pacific  and  KansM  k  TexM 
the  market  was  irregular  and  heavy,  and  bo  cloeed.  Tm- 
terday  it  continued  heavy  at  the  opening,  but  gained 
strength  through  the  day,  with  the  Vanderbilt's  taking 
the  lead,  and  in  the  late  trade  was  strong  and  active. 

New  York  Lake  Erie  <t  Western  statement  for  Octo- 
ber, the  first  month  of  the  new  fiscal  year,  comes  promptly 
to  hand.  It  indicates  a  more  decided  response  to  the  new 
and  improved  conditions  prevailing,  than  did  the  retom 
of  the  Pennsylvania  for  the  same  month,to  which  we  have 
previously  referred.  In  the  case  of  both  roads  is  the  net 
heavier  than  a  year  ago,  but  on  the  Erie  the  increaM  is 
$93,974,  or  nearly  16  per  cent,  while  on  the  Pennsylvania  it 
is  only  $13,111,  or  less  than  1  per  cent.  Moreover,  tbein> 
crease  on  the  latter  is  simply  the  result  of  lower  expensea, 
while  on  the  Erie  it  is  the  work  of  larger  gross  receipt!. 
That  is  the  significant  fact,  that  the  Erie  is  able  to  show 
improved  gross,  while  the  Pennsylvania  is  not — the  gain 
for  the  month  on  the  former  being  $112,579  and  the 
loss  on  the  latter  $88,373.  Whether  correctly  or  not,  the 
Pennsylvania  has  always  been  taken  as  reflecting  more 
or  less  the  course  and  condition  of  general  business — not 
so  much  the  state  of  this  or  that  industry,  but  (by  reason 
of  its  varied  traffic)  the  state  of  the  industrial  situation  as 
a  whole — a  fair  average,  as  it  were,  of  alL  In  that  sense 
the  October  exhibit  of  the  road  was  disappointing,  espe- 
cially as  rates  had  been  advanced  (not  over  laat  year  par. 
ticularly,  but  over  other  recent  months),  and  the  previous 
October  had  been  a  very  bad  period.  And  yet  it  must  be 
remembered  that  it  has  not  been  claimed  that  the  railroad 
situation  had  improved  so  much  as  the  result  of  better 
business — that  is,  a  larger  volume  of  traffic  for  the  roads — 
as  by  reason  of  the  better  rates  obtained.  With  reference 
to  the  rates,  too,  it  should  be  remembered,  first,  that  during 
October  the  tariff  did  not  rule  at  the  higher  figure  to 
which  it  has  since  been  advanced,  and  secondly,  that  the 
Erie,  unlike  the  Pennsylvania,  has  also  gained  through  the 
advance  in  local  rates  which  has  followed  the  absorp- 
tion of  the  West  Shore  by  the  New  York  Cen- 
tral, which  alone  would  count  as  an  important  in- 
fluence in  swelling  receipts.  It  is  to  be  noted  that 
on  its  leased  line  (New  York  Pennsylvania  &  Ohio)  the 
Erie  has  not  done  so  well,  the  profit  being  only  $1,775 
in  October,  1885,  against  $49,181  in  October,  1884,  and 
this  agrees  with  the  result  on  the  Pennsylvania  Western 
lines,  which  for  this  year  returned  a  profit  of  only  $92,- 
595,  against  $142,833  a  year  ago.  It  ia  a  little  singular 
that  these  Western  lines,  which  are  supposed  to  be  most 
benefitted  by  the  higher  through  rates,  give  the  poorest 
account  of  themselves.  In  the  case  of  the  Pennsylvania 
Unes  we  have  no  particulars,  but  in  the  case  of  the  Erie's 
Une  we  know  that  the  smaller  profit  U  because  of  heavier 
expenses,  and  that  the  gross  have  increased,  though  only 
slightly — which  would  explain  the  smaller  net. 
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following  table  we  give  the  Erie  earnings  for  six  years; 
only  the  Erie  proper  is  included,  the  result  on  the  Penn- 
sylvania &  Ohio  being  stated  in  a  line  at  the  end. 


N.  Y.  Lake  Eeib 
&  Western. 

1885. 

1S84. 

1883. 

188SI. 

1881. 

1880. 

October. 

GrOBB  eamlogs 

Operat'g  expensee. 

t 

1.623,737 
961,102 

1.611,158 
932,497 

1.983.467 
1.196,344 

t                  t 

1319,010    1,814,866 
1,175,681     1,189,187 

1.899.910 
1,013,405 

Net  eamlnes.. . 

Proflt.N.  y.  Pa.  ft 

Ohio  lease 

672,635 
1,775 

578,661 
49,181 

787,123 
56,245 

643,329 

685,679 


886,505 

Result 

674.410 

627.842 

843.368 

643,329 

626.679 

886,505 

Of  course  the  net,  though  better  than  in  1884,  is  con- 
siderably below  that  of  1883,  which  was  a  very  good 
period.  But  it  is  greater  than  in  both  1882  and  1881. 
This  latter  is  a  striking  commentary  upon  the  economy 
with  which  the  road  is  now  operated,  the  present 
net  being  made  on  gross  nearly  $200,000  less  than  in 
those  years. 

The  following  table  exhibits  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the 
week. 


Week  ending  Dee.  II,  1888. 


Carrency.. 
Gold 


Total  irold  and  lesral  tenders.. 


Received  by 
N.  T.  Bank!. 


11.007.000 


t8<)5.000 


1865.000 


Gain..    tl42,00G 


Gain..    tua,000 


The  above  shows  the  actual  changes  in  the  bank  hold. 
ings  of  gold  and  currency  caused  by  this  movement  to  an  d 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $300,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  ending  Dec.  11, 1885. 


Into  Banks. 


Out  of  Banks. 


Banks'  Interior  Movement,  as  above'    tl,007,000 

Bub-Treasury  operations  I      5,200,000 

Total  gold  and  legal  tenders ....  I     t6.a07.OOO 


1865.000 
4,900,000 

«6,763,000 


Net  Change  in 
Bank  HnUUnga . 

{142,000 
300,000 


Gain. 
Gain. 


Gain. 


The  Bank  of  England  reports  a  loss  of  £246,338  bul- 
lion during  the  week.  This  represents  £110,000  sent 
abroad  and  £136,338  gone  to  the  interior.  The  Bank  of 
France  lost  1,641,000  francs  gold  and  4,410,000  francs 
silver,  and  the  Bank  of  Germany  since  the  last  report 
gained  8,479,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oemiany 

Total  tWa  week 

TiMal prevlonB  week  ..  .. 


Dee.  10, 1885. 


aou. 


s. 

20,648.609 
46,581,812 


Silver. 


43,630.366 


7,906.237  23,718,713 


75,116,658  67,349.079 
75,322.647lri7,207,512 


Dee.  11,  18B4. 


Gold. 


£ 

20,811,693 

40,933,974 

6,946,000 


68,691,672 
68,404,825 


Silver. 


41,228,170 
20.839,000 


62,066,170 

02,166,885 


The  Assay  Office  paid  $138,803  through  the  Sub-Treas- 
Tiry  for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


DuHei. 

Oatuitting  of— 

Dale. 

OoU. 

XT.  8. 

Bold 

«/«ier  Oer- 

Note*. 

Oerlifie's. 

tiflcatet. 

Deo.  4 

«297,358  48 

$3,000 

*52,0OO 

$212,000 

$bO,000 

"      5. 

197,772  83 

1,000 

43,000 

100.000 

53,000 

"      7. 

479,473  38 

3,000 

86.000 

325,000 

64,00(> 

"      8. 

375.7S4  83 

2.000 

80,000 

211,000 

52.000 

"      9 

332.722  57 

1,000 

102.000 

173,000 

56,0011 

"    10 

277,028  61 

2,000 

108,000 

120,000 
$1,171,000 

45,000 

Total 

»1,960,140  70 

$12,000 

$471,000 

$800,000 

Included  in  the  above  payments  were   $7,000 
coin,  chiefly  standard  dollars. 
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SECRETARY  MANNING  AND  OUR  CURRENCY 

Our  readers  will  find  our  pages  largely  taken  up  this 
week  with  the  report  of  the  Secretary  of  the  Treasury 
and  the  report  of  the  Treasurer.  Had  we  room  we  should 
have  liked  also  to  have  given  the  admirable  message  of 
President  Cleveland,  more  especially  for  the  convenience  of 
our  large  circle  of  foreign  readers;  but  there  is  less  need 
■for  it,  since  so  far  as  his  suggestions  respecting  financial 
measures  are  concerned,  they  agree  with  those  which  ate 
so  ably  presented  by  Secretary  Manning  supported  by  the 
exhibits  of  Treasurer  Jordan.  We  only  add  respecting 
the  President,  that  his  recommendations  are  concise,  sim» 
pie,  direct ;  having  the  mark  not  only  of  conviction  but 
of  an  evident  confidence  in  the  prevailing  pow'er  of  truth. 

And  this  suggests  a  feature  which  is  common  to  all 
three  of  these  documents — an  obvious  intent  to  conceal 
nothing  and  to  secure  no  end  by  indirection.  There  are 
for  instance  points  which  might  have  been  covered  up  a 
little  or  at  least  clouded,  which  would  have  made  opposi- 
tion to  the  Government  policy  respecting  silver  and  silver 
certificates  less  easy.  But  facts  are  apparently  arranged 
with  a  purpose  if  possible  of  preventing  that.  Mr.  Jor- 
dan gives  his  figures,  first  in  one  form,  then  in  another, 
and  then  by  comparisons,  until  he  brings  o'lt  every  result 
bearing  upon  this  portion  of  the  management  of  the 
Treasury  so  clearly,  that  all  there  is  to  be  said  against  what 
has  been  done,  is  most  forcibly  presented  in  his  own  com- 
pilations. Then  as  to  the  President's  message  and  the 
Secretary's  report,  who  can  read  them  (whether  agreeing 
with  the  conclusions  or  not)  without  satisfaction  in  finding 
that  there  is  no  dodging,  no  equivocation,  no  uncertainty, 
no  political-platform  style  about  anything  said.  One  does 
not  have  to  weigh  sentences  to  see  which  side  of  the  silver 
issue  Mr.  Manning  takes,  or  to  measure  words  to  deter- 
mine whether  he  favors  a  sound  paper  currency  or  a  forced 
issue  of  greenbacks,  or  to  strike  a  balance  between  argu- 
ments used  to  find  out  the  precise  position  he  holds  with 
reference  to  revenue  reform.  In  a  word,  the  Secretary, 
like  his  chief,  is  evidently  a  positive  man,  whose  policy  is 
principle,  and  without  the  least  sympathy  with  straddling 
or  with  equivocal  vagueness.  We  speak  and  feel  the  more 
strongly  on  this  point  because  our  public  men  have  so 
many  of  them  of  late,  seemed  either  to  have  no  positive 
convictions,  or  to  consider  it  necessary  when  favoring 
currency  reform  to  be  apparently  squinting  towards 
currency  compromise. 

Another  satisfactory  feature  of  Mr.  Manning's  report  is, 
that  although  he  strongly  favors  many  changes  of  policy, 
he  puts  the  currency  issue  foremost.  As  he  expresses  it 
— "  currency  reform  is  the  first  in  the  order  of  import- 
"  ance  and  of  time,  and  fitlyprecedes  other  reforms — even 
"  taxation  reform — because  it  will  facilitate  all  other 
"  reforms  and  because  it  cannot  safely  be  deferred."  This 
view  is  very  judicious.  There  is  little  benefit  in  discussing 
trade  regulations  so  long  as  we  continue  a  system  that 
deranges  trade  relations  and  prevents  trade  expansion. 
Commerce  is  laboring  today  with  such  a  disorganizer  ;  any 
(congressman  who  disbelieves  it,  has  only  to  come  here  and 
in  a  practical  way  study  our  foreign  exchange  market,  and 
he  will  go  back  convinced.  Furthermore,  all  business  is 
in  bondage  to  it,  since  uncertainty  as  to  the  standard  of 
value  excludes  enterprise;  and  until  we  take  such  meas- 
ures as  will  restore  confidence,  our  efforts  to  stimulate 
trade,  whether  we  reduce  internal  taxes  and  lower  customs 
duties,  or  raise  both,  will  be  alike  fudle.  Besides,  the 
end  is  only  a  question  of  time,  and  has  been  deferred 
hitherto  solely  by  business  stagnation.  It  \i  very  well 
therefore  for  Congress  to  be  reminded  of  the  f  ct  th'at 
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currency  reform  is  the  first  in  the  order  of  Importaice, 
because  it  will  facilitate  all  other  reforms  and  becatue  it 
cannot  safely  be  deferred. 

And  here   we  wish  to  say  one  word  against  the  idea 
which  is  just   now  so  often  being  advanced  to  encour 
age   delay,   and  that    is    that  the   descent  in  our    cur- 
rency   from    gold    to  [silver,    when    it   occurs,    will    l)e 
gradual.      The  claim   is  that  we  shall  thus  have  notice 
given  us    of    the    coming    evil    and  it    will    be    time 
enough    to    take  alarm    when    the    depreciation   begins. 
We  cannot  conceive  the  least  jbasis  for  such  a  belief.     If 
the  descent  is  to  be  gradual,  what  we  ask  is  to  be  the 
redeeming  metal  in  the  meantime?      It  must  be  either 
gold  or  silver;  and  if  not  gold,  we  have  no  graded  dollar 
so  how   could   it  stop  half  way,  with  no  basis,  poised  in 
the  air  as  it  were  ?     A  credit  currency  is  very  different,  ij 
may  depreciate  by  imperceptible  gradations,  pari  passu 
with  the. lapse  in  credit  of  the  makers,  having  no  halting 
place  short  of  zero.     A  currency  redeemable  in  gold   or 
silver  dollars    is  fixed  by  that  very  fact   at    one    point 
or  the  other — if  it  fails  to   reach  the  former  it  cannot 
stop  short  of  the  latter.      But,  says   the    objector,    how 
can   213  millions  of   silver   dollars  be    a   basis   for  the 
whole   mass    of    daily    transactions    and    exchanges    in 
progress  in  every  part   of  the  land,  or,  in  a  word,  for  the 
commerce  of  the  entire  country?     That  question  certainly 
sounds  wise,  presenting  at  first  glance  a  contract  about  as 
wide   as   time   and   eternity  ;  so  it  is  at  once  assumed  to 
involve  an  impossibility  and   then   made  to   serve   as   an 
argument    against    depreciation.       But    the  assumption  is 
absolutely  fallacious  and  will  not   bear  a  moment's  inspec- 
tion.    What  is  our  active  currency  now  ?      It  is  not  gold 
or  silver,  but  simply  legal   tenders,  bank   notes  and  bank 
checks  convertible   into  gold   at   the   will  of  the  holder. 
Mr.  Knox,  when   Comptroller  of   the 
investigation    into     the     amount    of 
the     daily      transactions      between 
their     customers    (the     results     and 
all  given  in  his    report  for  1881)    and 
York  city  on  June  30th  only   twenty-seven  hundredths  of 
one  per  cent,  and   on  Sept.  17  only   fifty-four  hundredths 
of  one  per  cent  as  the   portion  of   gold  used.     In  case  we 
were   on  a   silver  basis  a  much   less   amount  of   coin  for 
home  wants  would  sufiice,    for   silver  is  so  heavy  as  to  be 
inconvenient  and   expensive   to   transport  ;  while  for  our 
dollars  there   would   be   no   foreign   demand,  our  foreign 
balances  being   paid  in   gold  or   in   silver   bullion  at  the 
market  price.     Gold   now   is   simply   the   measure   used 
when  questioned  ;  the  crisis   would  dissever   that  connec- 
tion ;  thereafter  the  standard  dollar  would  take  the  place 
of  gold. 

But,  returning  to  Mr.  Manning's  report,  we  did  not 
propose  to  give  any  digest  or  outline  of  its  contents — we 
should  do  an  injustice  if  we  attempted  it.  It  is  not  too 
much  to  say  that  it  is  one  of  the  very  best  State  papers 
we  have  had  the  pleasure  of  reading.  Of  course  the 
many  subjects  it  covers  can  only  be  treated  in  brief.  But 
that  does  not  prevent  his  suggestions  with  regard  to  our 
currency  from  being  remarkably  complete  and  conclusive. 
He  accepts  the  situation  in  that  particular  as  he  finds  it, 
and  then  shows  how  and  why  it  should  be  remedied. 
In  our  view  the  portion  of  the  report  respecting  silver  and 
silver  coinage  is  a  marvel — so  short,  so  clear,  so  compre- 
hensive, so  convincing,  that  one  easily  accepts  it  as  the  hap- 
piest exposition  on  the  subject  that  has  ever  been  written. 
Mr.  Manning  also  has  the  faculty  of  presenting  his  views 
in  a  very  interesting  way,  not  often  an  accompaniment  of 
a  State  paper;  but  it  will  ensure  his  present  report  being 
read  widely. 
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TnS  DEATH  OF  MR.   VANDKRIithT. 

Mr.  Vanderbili's  death,  which  ocourrtd  only  four  dayt 
ago,  and  was  so  much  of  a  shock  in  floapcial  cXnXmk,  baa 
already  ceased  to  be  an  influence  of  moment  in  our 
marketa.  It  ia  surprising  how  quickly  bu«ln*-n  affafai 
atljust  themselves  to  the  loss  of  oven  the  most  important 
life.  Had  the  event  occurred  at  an  earlier  hour  of  tha 
day,  the  immediate  result  would  undoubtedly  have  beca 
more  serious.  Ita  importance  would  in  that  caae  bar* 
been  magnified  for  effect  upon  prices,  and  being  so  unex- 
pected and  the  public  mind  unprepared  for  it,  a  vast  deal 
of  mischief  might  have  been  done.  But  with  time  to  con- 
aider,  the  community  had  no  difficulty  in  properly  eati- 
mating  the  bearing  of  Mr.  Vanderbilt's  death  upon  tba 
properties  with  which  he  has  so  long  been  identified. 

Of  course  there  might  and  would  have  been  maeb 
greater  anxiety  had  Mr.  Vanderbilt  a  speculative  intereat 
in  the  market.  A  large  operator  might  have  left  a 
legacy  of  half-executed  plans,  such  as  required  hia 
presence  to  perfect,  and  with  his  death  blocks  of  stock~ 
would  threaten  values.  There  was  no  fear  of  anything 
of  that  kind.  Whatever  Mr.  Vanderbilt  held  is  believed  to 
be  by  his  death  more,  rather  than  less,  effectually  locked  up, 
and  all  his  affairs  are  presumably  in  readiness  for  even  such 
an  unexpected  occurrence.  Had  he  been  taken  away  two  or 
three  weeks  previous  and  before  the  West  .Shore  settle- 
ment was  effected,  it  might  have  been  more  of  a  disturb- 
ance, not  because  of  any  knowledge  that  his  presence  wa^ 
needed  in  closing  the  arrangements  (for  so  far  as  the 
public  knows  he  has  not  been  the  important  character  in 
the  negotiations),  but  from  fear  which  is  often  more 
effective  than  fact,  lest  what  had  been  done  might  be 
undone  by  his  death.  But  it  so  happened,  that  every 
important  point  had  been  settled  and  the  whole  transfer 
made,  so  that  in  this  particular  even  no  one  could 
imagine  any  need  for  his  presence.  Altogether,  there- 
fore, his  connection  with  the  market  was  unimportant  and 
not  such  as  to  justify  any  expectation  of  change  now. 

Another  circumstance  of  weight  was  that  Mr.  Vander- 
bilt's railroad  properties  have  passed  the  stage  in  which 
they  could  be  classed  as  experiments,  and  therefore  de- 
p>endent  upon  any  life.  Had  he  and  they  been  in  the  same 
position  relatively  held  by  New  York  Central  and  hia 
father  during  the  latter's  life,  the  situation  would  have 
been  quite  different.  Mr.  William  H.  Vanderbilt  had  an, 
important  part  in  the  great  work  of  perfecting  what  hia^ 
father's  genius  conceived  and  put  into  form;  and  in  the  cloa- . 
ing  years  of  the  Commodore's  life  the  son  was  assigned  to 
various  positions  of  responsibility  and  trust;  but  he 
was  always  the  agent  and  instrument  of  his  father,  and^ 
ventured  very  little  upon  any  independent  action,. 
And  when  the  Commodore  died,  the  vast  system  was  in 
such  shape  that  comparatively  little  remained  except  for 
Mr.  Vanderbilt  to  reap  the  fruits.  There  were  no  periods 
of  tribulation  or  trial  to  go  through.  The  great  estate 
was  in  perfect  condition,  all  in  tact,  and  prosperous  to  an 
extraordinary  degree.  Since  then,  notwithstanding  the 
troubles  arising  from  the  construction  of  parallel  roads, 
business  depression,  and  wars  of  rates,  the  time  has  never 
arrived  when  the  life  work  of_the.old  Commodore  has 
been  in  jeopardy,  or  when  the  corps  of  assistants — the 
chief  executive  officers — which  his  genius  inspired  and 
called  into  being,  could  not  deal  wisely  and  effectively 
with  the  problems  demanding  their  attention. 

We  do  not  mean  to  be   understood  as  saying  that  Mr. 
Vanderbilt  was  a  mere  nominal  head.     But  we  do  assert 
that  he  was  only  one  of  a  great  many  persons  upon  whom^ 
the  responsibility  of  managing   the  Vanderbilt  propertiee- 
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devolved,  and  that  these  persons  are  and  have  been  moving 
in  the  line  laid  down  by  the  original  projector  of  the  enter- 
prise. The  Commodore  surrounded  himself  by  able  men, 
and  like  all  persons  of  dominant  intellect  he  managed  to 
impress  his  ideas  and  methods  upon  others.  He  needed  men 
to  execute  his  purpose,  and  Mr.  Vanderbilt,  his  son,  who 
was  also  to  be  tjie  chief  beneficiary  of  his  wealth  and 
labors,  was  selected  as  one  of  these.  But  the  policy  was 
always  the  Commodore's.  In  that  policy,  Mr.  Vanderbilt 
had  no  more  part  than  any  of  the  other  agents, — rather 
less,  since  he  was  chosen  more  for  positions  of  finan- 
cial trust  than  of  executive  or  managerial  ability.  In 
great  degree,  the  Commodore's  policy  exists  to-day  in  the 
management  of  the  properties  he  left. 

Moreover,  we  are  now  in  a  more  advanced  period  of 
our  railroad  history,  and  in  all  departments  men  have 
been  educated  with  a  view  to  succession.  The  embryonic 
stage — the  stage  that  gave  us  Commodore  Vanderbilt, 
John  W.  Garrett,  J.  Edgar  Thomson  and  Thomas  A.  Scott 
— ^is  passed.  The  peculiar  genius  that  this  period  called 
for  is  no  longer  required.  Each  of  these  men  had  his  own 
policy  and  methods,  but  each  carried  his  scheme  through 
to  success.  They  had  trained  assistants  first  to  support 
them,  and  then  to  carry  on  the  work  after  their  life  time. 
They  are  all  dead,  but  the  systems  they  created  exist  and 
■will  continue  to  exist.  Mr.  Garrett  in  the  Baltimore  & 
Ohio  was  succeeded  by  his  son  Robert,  and  Commodore 
Vanderbilt  was  succeeded  by  his  son  William.  Messrs. 
Thomson  and  Scott  have  not  been  succeeded  by  any  of 
their  kin,  yet  the  Pennsylvania  system  remains  as  the 
monument  of  their  genius,  energy  and  enterprise.  When 
President  Lincoln  was  assassinated  it  was  truthfully 
declared  that  God  reigned,  and  the  Government  at  Wash- 
ington still  lived.  So  our  railroad  systems,  being  entities, 
■will  perforce  continue,  though  the  lives  of  their  projectors 
and  creators  have  ceased  being. 


RAILROAD  EARNINGS  IN  NOVEMBER,  AND 
FROM  JANUARY  1  TO  NOVEMBER  30. 
Out  of  sixty-five  roads  reporting  earnings  to  us  for 
November,  48  show  gains  over  a  year  ago,  and  only  1 7 
exhibit  losses  ;  in  1884,  out  of  57  roads,  only  16  had  gains 
and  41  had  losses.  Nothing  could  indicate  more  strikingly 

than  this  the  diSerence  in  results  between  the  two  years 

the  almost  uniformly  good  returns  now  and  the  equally  uni- 
formly bad  returns  then.  To  some  extent  the  one  follows 
as  the  result  of  the  other  ;  that  is  to  say,  the  heavy  losses 
last  year  made  possible  the  gains  this  year.  But  this  has 
also  been  true,  though  in  minor  degree,  of  other  months, 
and  yet  these  other  months  gave  a  much  less  satisfactory 
account  of  themselves.  It  is  in  this  particular  chiefly 
that  the  November  exhibit  is  more  encouraging  than  the 
exhibits  of  the  months  immediately  preceding;  there  is 
progress — an  improvement  not  only  over  the  correspond- 
ing month  in  1884,  but  over  the  comparative  results  of 
other  recent  months.  In  a  word,  November  makes  the 
best  monthly  showing  we  have  had  this  year.  This  will 
be  apparent  from  the  following  table  of  the  monthly 
aggregates  since  January. 


Perioi. 


Janoary  (70  rosdi).. 
Tebraarr  (M  roada). 
March  (58  roadg).... 

April  (Slriiada)  

May  (56  roads) 

Jono  (4U  roa'la) 

July  (66  roiids) 

Anmist  (BO  roadu) . . . 
September (M  ro  ids) 
October  (82  roads)... 
WoTember  (65  ro«d»)l 


MtlrOQe. 


1885. 


MiUt. 
51.485 
50,846 
45,3R2 
45,513 
44,317 
41,840 
47,897 
42,118 
44.594 
48.R98 
47,831 


1884. 


MiXai. 
49,579 
49,154 
43,624 
44;149 
43,037 
40.813 
47,896 
40,884 
4!i..")73 
45,855 
4'1,065 


Barninoi. 


1885. 


17,70S,036 
16.018,1»3 
17,'.i9(l,374 
17,466,818 
15,885,528 
1\237,167 
17.79.1,618 
18,465,830 
80,272,445 
23,980,770 
81,525  003 


18S4. 


» 

19,972, 

16,288, 

16,58' 

18,412, 

17.191 

16,041. 

17.859, 

17,327, 

20,3,55. 

23,279, 

20,07.S, 


,869 
,097 

\m:> 

,743 
,Sb5 
,732 


Increase  or 
Decrease^ 


.371  Dec. 

,884 'dm, 
.338!  D«;. 
.07.'^  Inc. 
.^^  Inc. 


« 

825,187 
251.874 
702,539 
015,895 

1,208,837 

807.585 

85,753 

882,054 

82,913 

701,893 

1,451,450 


According  to  the  above  the  increase  this  month  is 
double  what  it  was  in  October,  and  even  last  January 
with  $825,000  increase  compares  unfavorably  with  the 
$1,400,000  now.  But  most  gratifying  is  the  change 
during  the  last  six  months.  The  transition  from  a  decrease 
of  nearly  $1,300,000  in  May  to  an  increment  of  $1,400,000 
in  November,  is  certainly  most  decided.  As  already 
intimated,  however,  the  circumstance  of  greatest  encour- 
agement is  the  gradual  improvement  month  by  month 
that  has  been  made — a  loss  of  $1,300,000  in  May,  dimin 
ished  in  June  to  $807,000,  in  July  was  cut  down  to 
$65,000,  interrupted  by  somewhat  heavier  declines  again 
in  the  two  succeeding  months,  but  finally  turned  into  a 
gain  of  $700,000  in  October,  and  into  $1,400,000,  as 
mentioned,  for  November. 

These  are  hopeful  facts,  and  deserving  of  the  promi- 
nence we  give  them.  At  the  same  time  the  significance 
of  the  November  gain,  is  obviously  diminished  by  the 
circumstance  already  alluded  to,  namely  the  generally 
poor  returns  for  the  preceding  year  with  which  we 
are  comparing.  Railroad  earnings  of  course  reflect 
the  state  of  general  business,  and  for  general  busi- 
ness November  1884  was  a  bad  period — very  bad, 
indeed.  The  excitement  with  regard  to  the  presidential 
election,  and  the  uncertainty  attending  its  results, 
for  the  time  being  placed  a  virtual  embargo  upon 
all  trade  operations.  The  extent  to  which  this 
interfered  with  and  reduced  business  transactions  is 
scarcely  appreciated  by  the  generality  of  people.  Even 
to  the  most  remote  sections  of  the  interior  did  this  adverse 
influence  penetrate.  The  result  was,  that  we  have  scarcely 
ever  had  a  worse  month,  as  far  as  industrial  interests  are 
concerned.  October  had  been  bad  enough,  but  when 
November  came,  and  a  dispute  appeared  in  prospect  as  to 
the  outturn  of  the  election,  the  whole  trade  situation 
became  paralyzed.  This  was  such  a  decidedly  unfavora- 
ble feature  that  even  roads  in  the  Northwest,  favored 
though  they  were  by  a  very  heavy  increase  in  the  move- 
ment of  spring  wheat,  showed  a  decrease  in  earnings,  in 
one  or  two  cases  at  least  very  heavy  in  amount.  At  the 
same  time,  to  add  further  to  the  difficulties  of  the  situa- 
tion, the  trunk  lines  had  just  entered  upon  the  most 
serious  phase  of  their  fight  for  business  and  rates  dropped 
lower  than  before,  while  contemporaneously  Western 
roads  were  forced  to  reduce  their  rates  because  of  the  low 
prices  of  grain  prevailing. 

In  all  of  these  particulars  the  situation  this  year  was 
materially  different.  There  was  no  such  influence  to 
check  business.  On  the  contrary,  there  were  distinct 
signs  of  a  revival  of  activity  in  many  departments  of 
trade.  Rates  on  the  trunk  lines  were  advanced  to  the 
highest  figure  yet  reached  in  the  present  movement,  and 
some  Western  roads  are  also  again  receiving  larger  returns. 
The  wheat  movement  which  in  the  previous  year  had 
been  so  heavy,  this  year  suffered  a  most  important  con- 
traction both  in  the  winter  and  the  spring  wheat  districts, 
and  the  movement  of  most  other  cereals — all  except  barley 
— likewise  fell  below  1884,  while  even  the  cotton  movement 
failed  to  reach  its  aggregate  of  that  year;  but  all  this 
counted  for  nothing,  or  at  least  comparatively  little, 
against  the  favoring  circumstances  already  enumerated, 
and  hence  we  have  so  many  and  such  various  roads  re- 
cording gains  in  earnings.  The  effect  is  manifest  in  the 
aggregate  increase  now  reported,  while  the  effect  of  the 
opposite  set  of  circumstances  last  year  is  reflected  in  the 
very  heavy  decrease  of  $1,800,000  then  recorded.  That 
our  readers  may  be  able  to  see  what  kind  of  a  month 
November  has  been  for  a  number  of  years  past,  we  give 
the  following  summary  of  the  montt^'s  aggregates  since 


December  13,  1880.] 
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1879.  The  main  feature  is  the  same  as  that  in  the  ex- 
hibit of  the  other  months,  namely,  a  continuous  gain  year 
after  year  till  1884,  and  then  a  conspicuous  decline,  fol- 
lowed by  a  marked  reoovery  now. 


PirUxl. 


Kur.,  1880(S«roIld9^ 
Not.,  1881  (47  roads), 
Not.,  188i!(aarouls). 
Not.,  1883(H8ro«l«). 
Not.,  1884  (07  roads). 
Not.,  1888(88  roads) . 


Mttraf. 


Ytar 
Oivtn, 


MHn. 
84,874 
a»,071 
48.630 
8S.84S 
49.683 
47.881 


Ytar 

PrKtilng. 


»amlnt$. 


Ttar 
Oivtn. 


Mllu. 
80,8e4 
88.011 
to,  160 
48,007 
40,906 
46,066 


Ttar 

Prtctdlng. 


$ 

»,8e«,ois 

80311,133 

ae,«a8,847 

>7,6S4J)48 

10,297,681    81,108.0741 

«IJi^^008'  180,078,8831 


• 

1834080* 
18,600,429 

81.878,424 


AwrMMw 
DfcnoH. 


in«.  8,988,100 
Inc.  8,841,704 
Ino.  8.7«0,408 
a^668.9i8;/n<.  8.048,098 
Dee.  1310,883 
fiK.  1.481,480 


Jtamt  0/  road. 


"We  have  referred   above  to  the  widespread  nature  of 
the     improvement     over      1884     that    the    November, 
1885,     returns    indicate,     almost    all    sections     of    the 
country    sharing    in   the  gain.       That,    indeed,    is    the 
distinguishing     feature    of     the    exhibit.       Even    poori 
unfortunate   Wabash  has   this   time  joined    the    ranks — 
mileage  this  year  being  compared  of  course  with  the  same 
mileage  last  year.     But  hardly  less  important  is  the  fact 
that  where  there  is  still  a  decrease,  it  is  very  much  dimin- 
ished in  amount.  Thus  the  total  decrease  on  the  seventeen 
roads  that  fall  behind  is  hardly  more  than  $370,000.     It 
is  a  little  singular,  however,  that  among   these    the  trunk 
lines,  or  such  pieces  of  them  as  are   included  in  our  table, 
must  still  be  counted.     The  decrease  on  the  Grand  Trunk 
of  Canada  is  only  $104,292,  but  it  is  a  decrease  neverthe- 
less, and  it  comes  after  a  loss  of  $298,809  in  the  previous 
year.     The  Cincinnati  Washington   &  Baltimore  and  the 
Alton  &  Terre   Haute   main   line   likewise  both  lose  this 
year   (though   only  slightly),    after  having  lost   last  year. 
Both  these  latter  have  no  doubt  been  adversely  affected  by 
the   shortage   of   winter   wheat  in  their  territory.     The 
Indiana  Bloomington  &  Western,  on  the  other  hand,  was 
probably  less  affected   by  that  circumstance,  and  though 
also  to  be  classed  among  the  roads  influenced   greatly   by 
the  course  of  trunk-line  business,  has  an   increase  in  earn- 
ings of  about  12  per  cent.     In  the  case  of   the  Cincinnati 
Indianapolis   St.  Louis   &   Chicago   and   the   Chicago   & 
Alton,  the   reduced   yield   of  wheat  is  also  to    be  men- 
tioned  as   the  chief  explanatory  circumstance,  though  at 
this  late  date  in  the  season  it  does  not  count  for  as  much 
as  it   did  the  three  previous  months.     We  now  give  our 
usual  table  showing  earnings  and  mileage  of  each  individ- 
ual road. 


^'      .l«l. 

[  '"'• 

Mobile  .*OUIo 

Mllwniilcxn  dt  Norlh. 
N.  Y.  Cliv  A  North'D. 
N.  Y.  Out.  di  Weal's.. 
Norfolk  ,fe  Weatern... 

Northern  Poolflo 

Oblo  Soiitliem 

*Peorlii  Dnc.dcBraiuT 
RIoU.  A  DitnTlUe 

Cliar.  ('ill.  A  Aug.... 

CoIiiiiiIiIh  AUr'r... 

GoorKlii  Pttolllo 

Virginia  .MIdUad  .. 

West.  No.  Carolina. 
Rootieater  &  PIttab. . . 
St.  Joseph  A  Oil.  I«l.. 
at.li.  A.kT.H.m.llne. 

Do  ilo  (liruudhea). 
Bt.LoulH  Ft.H.  A  Wloh. 
St.  LoiiiK^Hnn  Krau.. 
St.  Pail!  A  Diiliitb.... 
St.  Paul  Minn., fa  .Man. 

Texaa  Ant.  I^iulx 

Wab.  St.  l.^>nlH  A  Pao. 
WtBoonalQ  Contrai 


Orott  Bomtngt, 


Total  (65  roadm  . . 
•Oregon R'wajr  ANav 

Grand  total 


t,llt.3.V. 

Ado.hd:! 

3'iO,Uii(l! 

I.10.(13.'i 

2'iS.Mi, 
A0.3 
4l.O'i2 

1S.MS7 

49,H74 

42.902 

86-2,500 

77,735 

78,033 

73.021 

124.8A4 

4:<,09» 

113,322 

83,5>40 

103,270 

67.050 

66,863 

464,365 

1.%9.72I 

869.8;  8 

172,953 

1,207,459 

130,905 


/MrMM«r 


21,525,003 
426,66^ 


21.051. tf7i 


I.IOO.SM1 

r>l-'.\n.i\ 

.10.1  to 
2-(.t,12'l 

11^.  .'l.ll 

■IW.-.VM 
ii.wtl 

2:i.o;h 

151.970' 

3.10.380 

1,11H,37» 

40.746 

41,419 

871.100 

84.SM 

88.163 

71.778 

115.378 

39,034 

104.501 

99.970 

104..V57 

00.954 

48,867 

306.957 

1 19.320 

879,440 

130,29'! 

1,125,139 

127,154 


20,073.553 
269,001 


• 
-98.311 

♦■  iv 
H- 

»  I  ■ 
f.i-..i;i. 

-I7  1<li> 

f  ll.UNII 
+  3,217 

+  I7..7;i' 

+  131  ■ 

+  '■     , 

—6.81:1 

-1<>,I3» 

+  1.34/1 

+0,576 

+  4.43ri 

+  8,721 

-5,390 

-1,278 

+  6.196 

+  19,9961 

+  71.409i 

+  10.4O2 

— 13,5fli 

+4;,Hd7, 

+92,020 

+3,751 


1M».    1M4. 


1.02.^1   fl,OM 


52 
A.'H 
HI 
54 
874 
503 


■  I 


+  1,151.450 

+  I57,00ii 


1n.■^v^:i\^  +1,609.  tso 


774 

363 
391 
317 
35.< 
274 
394 
352 
195 
134 
216 

8n 

325 
1.47 

735 
3,.W.l 

418 


47,331 


..i! 


3J 

i 

MA 

131 
tSi 

77< 

M 

3»4 

317 

353 

374 

S»4 

353 

IM 

\n 
8IS 

33S 

1,471 
78S 

3.378 
418 

(6,065 


OBOSS  EA.RNni08  AMD  MtLEAOB  IR  NOVEMBER. 


Same  of  Road. 


Boat.  H008  Tun.A  W.. 

Burl.  Ced.Kap.  A  No.. 

Canadian  Pacido 

Central  Iowa 

Cliicago  A  Alton 

Chic.  A  Eastern  III... 

Clilc.  Milw.A8t.  Paul 

Chicago  A  N.irtUwcst 

Chic.  St   P.Minn.  AO 

Chic.  A  West  Mich... 

Cln.  Ind.  .St.  L.  ACh. 

'ClD.  N.O.  A  Tex.  Pac 
•Alabama  Gt.  South 
'N.  O.  A  .Vorth  Eiwt 
•Vicksb.A  .Merlillan 
-Vlckab.  sh.  A  Poo. 

*Cm.  Waah.  A  Bait... 

Cleve.  Akron  A  Col... 

Deuv.  A  Kio  Grande. 

Denv.A  Kio  Gr.  West. 

*DenMiiine«  A  Ft.  L>.. 

Detroit  Liius'g  A  \o. . 

EvansT.  AT.  Haute. 

Flint  A  Pere  Marq... 

Fla.  R'y  A  Nav.  Co... 

Ft.  Worth  A  Denv.  C. 

(Grand  Trunk  of  Can. 

Gulf  Col.  A  Santa  Fe. 

HI.  Cent.  (III.  Dlv.)... 
Do  {So.  Div.)... 
Do       (Iowa  lines) 

Ind.  Bloom.  A  Weat.. 

•Kan.  C.  Ft.  8.  A  Gulf 

•Kan.  C.  8p.  A  Mem 

Long  Island 


Orott  Samingt. 


Mileage. 


1885. 


1881. 


•17,.'i22 
313,006 
80S,OJU 
12J,7i: 
73J,982 
159.871 
2,63-l.00( 
2,?02.100: 

eoo.ooo! 

110.875 

194,365 

172,03: 

66,859 

46,494 

40,470 

42,221 

102,  JC I 

35,9S4 

5-!5.961 

95.42S 

26,903 

99,272 

64.784 

175,541 

108.213 

43,S10 

1,235.972 

210,40!t 

580.134 

4'3,9rt« 

15^.100 

207,3»7 

154,949 

82,.57H 

19-i.268 


.« 

37,639 

274,l:i2 

640,373 

132.19t> 

753.857 

135.400 

2.309.877 

1,900,509 

51'i.959 

107,72-^ 

196,313 

150,375 

79,305 

60,343 

36.491 

36,678 

10i),531 

37,374 

462,459 

89,555 

2.5,230 

97.817 

60,12B 

15^,315 

89.232 

35.5SU 

1,340.164 

160,H5fi 

518,296 

550,7?  8 

152,169 

18^,046 

142,923 

80,979 

192,318 


Inereate  or 
Deereate. 


+  9.893 

+  38,874 

+  167,627 

+  1.521 

-20.875 

+  24,271 

+329.123 

+  265.391 

+5*,fi4I 

+9,153 

— 1.94-i 

+  21,712 

—12,446 

-13,859 

+3.-179 

+5,51.1 

-7,020 

-1.380 

+  123,5(12 

+5,970 

+  1.673 

+ 1,455 

+  4,65  >* 

+  17,226 

+  18,981 

+8,221 

—104.292 

+79.753 

+31.738 

-S6.812 

+  2,9ili 

+  22.,151 

+  12.023 

+  1,597 

+  15,920 


*  IncludRS  three  weeks  only  of  ffnrember  In  eaoh  year, 
f  Four  weeks  ended  Nureuiber  28. 


1885. 

1881 

61 

61 

990 

824 

3,527 

3,061 

490 

490 

849 

849 

251 

251 

4.931 

4.804 

3.843 

3.843 

1,320 

1.325 

413 

413 

342 

342 

336 

336 

295 

235 

196 

198 

14v! 

142 

170 

170 

291 

281 

141 

144 

1,317 

1,317 

368 

368 

143 

143 

261 

261 

146 

146 

361 

361 

519 

500 

144 

110 

3.9  H 

2,9H 

590 

53d 

953 

9.'i:t 

711 

711 

40  J 

402 

f>3i 

532 

389 

389 

3<3 

282 

351 

S54 

*  lududus  three  week:)  only  of  November  In  eaob  year. 

As  in  November,  1884,  the  Northwestern  roads  were 
chiefly  conspicuous  for  their  heavy  declines,  so  now  they 
are  chiefly  conspicuous  for  their  heavy  gains.  The  two 
principal  of  these — the  Milwaukee  &  St.  Paul  and  the 
Chicago  &  Northwestern — have  gains  of  $329,000  and 
$265,000  respectively,  but  all  the  others,  with  the  excep- 
tion of  the  St.  Paul  Minneapolis  &  Manitoba,  have 
followed  in  their  wake.  In  the  case  of  the  Chicago 
k  Northwestern  the  gain,  as  heretofore,  is  not  as  large  as 
the  previous  loss,  but  in  the  case  of  the  St.  Paul  it  is  con- 
siderably more — as  much  as  $250,000  more — and  in  the 
case  of  the  St.  Paul  &  Omaha  it  is  also  more.  Now  the 
question  arises,  how  was  the  gain  brought  about  ?  We 
know  that  business  has  been  more  active,  but  we  also 
know  that  there  has  been  a  most  marked  contraction  in 
the  movement  of  spring  wheat — (taking  the  movement  as 
a  whole) — very  much  more  than  the  expansion  in  the  pre- 
vious year.  This  is  indicated  in  the  inspection  at  Chicago 
during  November,  1885,  of  only  3,407  cars  of  spring 
wheat,  against  8,801  cars  in  November,  1884,  and  5,567 
cars  in  November,  1883.  Possibly,  however,  there  was  a 
larger  movement  of  the  other  cereals  ?  On  that  point, 
examine  the  following  statement  in  our  usual  form  of  the 
movement  of  flour  and  all  grains  at  all  the  leading  lake 
and  river  ports  of  the  West  for  the  four  weeks  of  the 
month. 

BECEirrS  OF    PLOUR   AND   QKWS   FOR  FOUR  WEEKS  SSOKD   KOVniBSK 

28  ASD  gnica  januart  1. 


CM«wn— 
4  wk»..  Not..  l»8o 
4  wks..  Nut.,  18»4 
.sinoe  Jan.  1, 1800 
Since  Jan.  1,  U84 

XUwauku— 
4  wk«.,  Nov.,  1885 
4  wkl..  Nov.,  1964 
Slno«  Jan.  1, 1983 
Stnoe  Jan.  1, 1964 

St.  Ix>aU- 
4  wks.,  Nov.,  1886 
4wk».,Nor.,  1894 
dhioe  Jan.  1, 1895 
Slnoe  Jan.  1, 1884 

ToUOo— 
4  was.,  Nov.,  189S 
4  wks..  Nut..  1884 
Slnoe  Jan.  1, 18-iS 
SlnoK  Jan.  1, 1881 

0rtro«- 
4  wks..  Nut.,  1988 
4wk4.,  NuT.,1894 
Slnoe  Jan.  1,  IN8B 
SUioe  Jan.  1,1884 

Clswland- 
4  was..  Nut.,  1885 
4  wks..  Not.,  19S4 
Slnoe  Jan.  1. 1885 
Slnoeian.  1, 18S4 

Pdorto— 
4  wks..  Not.,  1885 
4  wks..  Not.,  1H84 
Slnoe  Jan.  I,199S 
SlnoH  lan.I.DMI 


Ftour, 
(DMs.) 


IDMOt, 

(biull.) 


427.1«a 

4.57.101 

4,S0»,«« 

2,806,706 

ssn.soa 

285,V17 
9,101,6  45 
3.23^,1)56 

87.*I4 

113.7W 

Ii7l,0il3 

1,3(14,918 

«S,'OH 

13,957 

140,691 

88,10J 

13,453 

lU.S?'* 

183,787 

118,818 

16,78a 

Ifl.rtlOl 

I7«,«« 

111,016 

8,410 

8,74 . 

1SI.9T9 

4X  iin' 


tJS  43,886 
8,916,  Wi 
1«,084,380 
81,503,931 

690.643 

8.7X1.310 
8,060.350 

64a,W« 

1.110,183 

9.788,190 

13,l)ai,778 

eo7.s«s 

l,6Hl.n7S 

7,7711,081 

15,1)18,401 

6V7,195 

490.018 

7,-91.0«> 

7,440,a«l 

e^9« 

194.673 

1,474.IM< 

8,()«8,9J4 

96,440 

34.516 

Sl9.4l»' 

515.780' 


Corn, 
(fivuh.) 


Oatt, 

{buth.) 


Barltt, 


S.066.:;: 

3.1»»;.  • 
67,7<>D,:i^ 
64,908,771)  J<',i*.M«9 


73,540 
10^t80l 
578.18S 
785,870, 

l,7f>9,S06 

5II8.M5' 

88,871.010, 

15,189,385' 


116,'VKl 
139,5S0 

8,jey,8ti6 

397.8871 

4'1)I.4I« 

•.785.K79 

0.488.9U9 


gtO.TSSl  80.9W 

8!'»,H00i  14,813 

S,OTA083  900.744 

5,489,6831  954.778 

18S,7»»5  71JI9 

74,181  8i.:86 

1,808,314  1,010.9.18 

1,470,441!  1,042,133 

4<UKm'  49,901 

90,178  toi.-ro 

083.81)0  »t\0O 

•tiJjMt  1,110.088 


683,910 
l,00».7i« 
8.»<8.359 

K.uUKT'Sl 


791,710 

787,005 

18,g«4.4f«> 

I4.41U0>-I 


1.981.396 
l,aa8,9« 
H,  137,860 
9,833,148 

1.1880)29 

«7S.87» 

4.1i|,<^19 

4,350.070 

SrAI48 

479.aH7 

8.'«)o.804 

S.a»«,887 

1S6,R«» 

41.198 

988.071 

I0ii,489 

148.409 

71,l»»4 

8«l,771 

48a.»9 

WMV 

34.678 

181, :»7 

898,168 

49.900 

41,»yi 

»\9.T96 

4r.-vi 


"vs. 


i7a,on 

IIC,478 
l.rtM.im 
8,037.111 

34.980 

81.489 

9411,617 

a97.att 
ui.a« 

T0.9I9 

•at.oas 

.938,448 

7,a04 

8IJM 

140.131 

808J6I 


8.487 


16.060 
8,100 

40.060 
S3.  .00 

4|n,9M0 
aTi.nia 
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DViutk 
4wks.,  Not..  1885 
4  wk».,  Nov..  1884 
Blnoe  Jan.  1. 1885 
Slnoe  Jan.l,  1884 

Total  of  all- 
ilwks.,  Nov..  1885 
fwks.,  Nov.,  1884 
4  wk»..  Nov.,  1883 
SlnceJan,  1, 18>'5 
SlnceJan.  1,1884 


9.V1.879I 
l,0i5,577 

«r«,7 1 1 

8.15S.B02 

8,012.399 

since  Jan.  i.'  1883'  8,4f,9,05S 


Flour, 


14S.040 

789,800 


Wheat, 
(6u*7i.) 


2,554.530 

3,390,286 

12,23»,I!U 

11,172,890 


6,688,571 
11,S24,829 

8,717,074 
64,162,631 
80,071,241 
67,296,251 


Com, 


89,244 

858 


5,980,798 

ti.l20.4l7 

7.  ■.84.078 

95.2S4.522 

87.491.982 


Oats, 
(t}ush.) 


36.4«9 

38,708 


3.481.973 

3,632,249 

5,,176,553 

67,628,155 

60,511.167 


Barlef, 
(frlMh.) 


Rye. 

(Imsh.) 


23,000 


3,634,758 
2,363,414 
3,30.1.039 
16.409.818 
13.206.079 


107!l37.484  58.783.058  16,449,538 


378.638 

.355.885 

792.470 

3.137.115 

4.768.540 

7,190,635 


Taking  these  ports  together,  we  find  that  flour,  wheat, 
com  and  oats,  all  fall  below  a  year  ago,  and  also  below 
1883,  but  that  in  barley  the  movement  has  been  consider- 
ably larger  ;  and  at  Chicago  (the  port  with  which  our 
inquiry  is  more  particularly  concerned)  the  result  was 
much  the  same.  The  gain  in  barley  at  that  point  was  half 
a  million  bushels,  while  at  Milwaukee  there  was  a  gain  of 
as  much  more  in  that  cereal — and  it  is  likely  that  the  gain 
inured  in  great  measure  to  the  benefit  of  the  Chicago  Mil- 
waukee &  St.  Paul,  as  that  road  seems  to  have  carried 
more  barley  than  any  other  road.  The  gain  in  the  move- 
ment of  flour  at  Milwaukee  must  also  have  been  a  bene 
fidftl  circumstance.  But  as  compared  with  the  loss  in  the 
other  items  the  gain  here  is  comparatively  insignificant, 
for  the  total  receipts  of  grain  (including  barley)  at  Mil- 
waukee and  Chicago  during  the  four  weeks  this  year  were 
only  10,473,688  bushels,  against  13,159,307  bushels  last 
y^ar.  Nor  was  there  during  November  any  such  note- 
wprthy  gain  in  the  receipts  at  Minneapolis  (that  port  not 
being  included  in  the  above  table),  as  there  had  been  dur. 
ing  October.  The  receipts  were  larger  than  in  1884, 
amounting  for  the  thirty  days  to  4,270,000  bushels, 
against  3,729,000  bushels  ;  but  in  October  they  had  been 
6,881,000  bushels,  and  the  gain  over  1884  then  was  nearly 
2-J-  million  bushels.  So  we  must  look  elsewhere  for  an 
explanation  of  the  increase  in  earnings,  and  we  find  it,  as 
in  the  previous  month,  in  the  live  stock  and  provisions 
movement.  With  reference  to  that  movement,  and  to 
show  its  growth,  we  have  gathered  the  following  figures 
of  the  receipts  and  shipments  of  the  principal  items  at  and 
from  Chicago  during  the  last  three  years. 

KECEIPTS  AT  AND  SHIPMENTS  FROM  CHICAGO  DURING  NOVEMBER. 


Received. 

Shipfed. 

1885. 

1884. 

1883. 

1885. 

1884. 

1883. 

UVQhOKS No. 

Pork bbla. 

Cot  meats lbs. 

Lara lbs. 

l,019.28ii 

5.300 

13.919.898 

7.851.983 

634.460 

3,498 

8,937,200 

3,724,180 

890.684 

7,383 

10.700.231 

4.389,468 

160.992 

43,382 

72,754,378 

24,099,785 

79,636 

32,589 

59,436,851 

22,270,141 

108,897 

37,311 

84,518,682 

34,715,83! 

This  makes  it  evident  at  a  glance  what  has  been  the 
principal  source  of  gain  to  Western  and  Northwestern 
roads.  We  may  discard  the  figures  of  shipments  as  re- 
ferring more  particularly  to  the  roads  running  east  from 
Chicago,  though  even  here  there  is  a  marked  increase  over 
1884,  but  in  the  case  of  the  receipts  the  gain  in  some  in 
stances  is  really  surprising,  every  item  being  larger.  It  is 
the  movement  however  of  live  hogs  to  which  we  would  call 
particular  attention.  The  total  receipts  for  the  month 
foot  up  1,019,226,  against  only  624,460,  an  increase  of 
3^4,706,  or  over  60  per  cent.  Allowing  250  pounds  aa 
the,  average  weight  of  a  hog,  one  million  hogs  would 
represeui  a  freight  movement  of  about^  250  railJijn 
pounds,  or  125  thousand  tons,  and  from  the  magnitude  of 
thifl  movement  it  can  be  readily  understood  why  earnings 
have  been  so  good.  There  is^no  ^reason  to  believe  that 
this  ratio  of  gain  in  the  movement  of  live  hogs  will  con- 
tinue undiminished  in  subsequent  months.  It  is  true  we 
have  had  two  very  good  and  very  large  crops  of  corn,  but 
a  60  per  cent  gain  is  probably  too  much  to  expect  even 
from  that  circumstance.  There  are  two  causes,  no 
doubt,  that  account  for  the  exceptional  increase  now.  In 
the  first  place,  the  fear  of  hog  cholera  has  no  doubt  stimu- 
la^  the  movement,  and  in  the  second  pUce,  there  bemg 


a  good  supply  of  corn  left  from  the  last  crop  (which  was 
not  the  case  in  1884),  farmers  have  been  able  to  fatten 
and  market  their  hogs  earlier,  in  illustration  of  which 
latter  point  note  that  the  movement  last  year  had  been 
much  below  that  of  November,  1883. 

We  have  left  ourselves  very  little  room  to  refer  to  the 
influences  at  work  on  other  roads,  and  there  is  really  not 
a  great  deal  of  a  special  nature  to  say.  We  may  dwell  for 
a  moment,  however,  on  the  returns  of  Southern  roads,  be- 
cause quite  a  number  of  these  are  out  of  harmony  with  the 
generally  favorable  character  of  the  exhibit  by  roads  in 
other  sections.  Down  in  Texas,  as  the  result  of  the  larger 
cotton  movement,  the  roads  do  well,  and  both  the  Gulf 
Colorado  &  Santa  Fe  and  the  Fort  AYorth  &  Denver  have 
satisfactory  gains.  The  receipts  of  cotton  at  Galveston  and 
New  Orleans  alike  show  a  heavy  increase,  but  the  full  meas- 
ure of  the  improvement  is  not  reflected  in  these  figures 
alone,  for  a  good  part  of  Texas  cotton  goes  overland  by 
rail,  and  this  overland  movement  has  been  unusually  heavy 
this  season.  But  the  Louisville  &  Nashville,  which  last 
year  in  November  had  a  loss  of  §107,798,  this  year  has  a,. 
further  loss  of  $88,341,  and  the  Southern  Division  of  the 
Illinois  Central,  which  in  1834  had  a  slight  gain,  now  also 
has  a  loss.  There  would  appear  to  be  two  separate  reasons 
for  this.  The  New  Orleans  Exposition  was  a  distinctly 
favoring  influence  with  both  these  roads  last  year,  and  then 
besides  the  new  Louisville  New  Orleans  &  Texas  road  is 
proving  quite  a  formidable  competitor,  though  the  work 
is  being  done  in  such  a  quiet  way  as  to  attract  very  little 
attention.  As  showing  what  an  important  factor  the  new 
road  has  become,  we  need  only  say  that  during  November 
it  delivered  76,341  bales  of  cotton  at  New  Orleans,  against 
19,228  bales  in  1884  (when  the  road  was  incomplete),  and 
against  74,628  bales  delivered  in  the  same  month  by 
the  Illinois  Central — that  is,  the  new  road  took 
more  cotton  to  the  Crescent  City  than  the  Illi- 
nois Central.  Of  course  part  of  its  total  was  derived 
at  the  expense  of  the  movement  down  the  Mississippi 
River,  but  in  great  degree  also  it  must  have  come  from 
districts  drained  by  the  older  competing  roads.  Though 
the  movement  of  cotton  at  both  Galveston  and  New  Or,- 
leans  was  considerably  in  excess  of  a  year  ago,  at  all  the 
other  outports — particularly  those  on  the  Atlantic  Coast — 
it  was  below  1884,  and  where  Southern  roads  have  failed  to 
do  as  well  as  in  that  year,  the  smaller  volume  of  that  staple 
moving  may  be  accepted  as  part  explanation.  It  will  be 
noticed  that  among  the  ports  that  have  fallen  considerably 
behind  in  their  receipts  of  cotton  are  Norfolk  and  West 
Point,  and  yet  the  Norfolk  &  Western  has  improved  on 
its  earnings  of  1884,  though  the  gain  is  not  equal  to  the 
previous  year's  loss.  The  following  gives  the  cotton 
movement  in  detail. 


RKCBIPTS 


OF    COTTON   AT    SOUTHERN    PORTS  IN  NOVEMBEU,    AND    FROM 

JAN.  1  TO  NOV.  30,  1885,  1884  AND  1883. 


Parts. 


Galveston bales 

ludlatiola,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick.  &c 

Charleston 

l*ort  Royal,  &o 

Wilmington 

Morebead  City.  &c. . 
Norfolk 

West  Point,  4c 

Total 


A'oi)e»n6er. 

1885. 

1884. 

147,053 

95,067 

1,278 

396.229 

861,107 

45,349 

52,103 

11,000 

15,993 

159,751 

187,549 

2,700 

2,577 

105.349 

131.412 

1.572 

459 

17,309 

24,853 

1,745 

2,323 

124,383 

149,152 

51,314 

83,238 

1,0M,3S»3 

1,0;)2,413 

Since  January  1. 


1883. 

1885. 

1884 

122,9-J3 

.48'i,991 

435,003 

1.163 

3,513 

a5S5 

315,765 

1,182,074 

1.114,874 

63.331 

148,540 

166,091 

11,148 

46.428 

47,708 

139,673 

583,126 

588,809 

3,704 

10,479 

0.019 

78,928 

375,557 

44S.6S9 

3,493 

7,012 

4,233 

23,684 

72,718 

81,181 

4,700 

4,687 

6.070 

150,-.92 

368,318 

447.025 

62,.303 

168,056 

220,727 

098,845 

3,459,517 

3,574,841 

1883. 

712,374 

12,257 

1. 508,067 

232.334 

26,754 

060,133 

6,83* 

435,9M 

22,760 

99,945 

16,590 

605,623 

180,437 

4,523,581 


As  respects  the  record  of  earnings  for  the  eleven  months 
ended  with  November,  if  there  is  one  feature  particularly 
worth  bringing  out,  it  is   this,  tbsit  under   the   improved 
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results  in  the  mora  recent  months,  the  number  of  roads 
having  diraiaished  earnings  is  gradually  groviring  smaller. 
There  are  only  22  roads  left  now  with  losses,  and  though 
the  decrease  on  some  of  those  is  very  heavy — the  Grand 
Trunk  having  a  decline  of  over  IJ  millions,  the  Northern 
PaciQc  a  decline  of  over  1^  millions,  and  the  "Wabash  over 
a  million — the  aggregate  does  not  equal  the  amount  of 
gain  by  the  other  roads,  so  that  our  table  shows  that, 
taking  the  59  roads  together,  their  gross  receipts  this  year 
art  slightly  in  excess  of  a  year  ago.  Following  is  the 
statement. 

OROSS  BARmnOS  PROM  JANDABT  1  TO  NOYSMBBR  30. 


Ifame  of  Road. 


1885. 


4:iA,0S3 
a,S2«,(>05 
7.6S  2.492 
1, 178.301 

7,2(^;,^J7.^ 
1.. so  1,000 

22.07.S.!>.')il 

Ti.Xii.i-iO 

6,;fti2.8I.S 

1. 18  ",37' 

?.lt>7.4«8 

2,3:W,21 

OIH.HIfi 

581,405 

387.6J0 

3,59,818 

l..'i(i3,Sl' 

445,009 

5.(iii7,S.'5^ 

i>:t0.7I8 

33H.01^ 

l,l'.^2,'tl9 

GS9,201 

1,759,>»35 

3  SO. '■07 

431.391 

13.878,«08 

1,020,881 

5,;<20,141 

3,87U.917 

1,494,508 

2,178.419 

2.v;71,044 

1,338.H31 

2,674,487 

12,490,250 

7il8,75l 

3,221,197 

l,22-.,no2 

514,434 

l,773,07;i 

1,72>.592 

2,498.062 

10.57ti.032 

425.949 

652.2841 

3,H06.144I 

l,409,t>61| 

426.444 

l.llf.U.')! 

I.l()4,'i84 

rt82.86'« 

5H0.922, 

4.012.5B4 

),2.=)8,f96 

6,«04,57ti 

l.o7!(,0v)3 

12,712,632 

l,138,228i 


87,370 
823.9.59 
702,06  ■< 

£2,073 


151, .567 

748,838 


853 
17i".689 
140,096 


188,6M 
e4,J39 


407,107 

185,238 

19,925 


1,031 
"2,539 


35,331 

2^8,«48 
113,471 


44.33tP 
145,K5ti 
314,:i91 

73,3H3 

119,!a2 

183 

530.812 

199.174 

36,681 


49.127 


97 

ido'.i'si 


28.127 
66,348 


3.171 
128,'.ilO 


49,440 


164,222 
"38'.7'2'4 


42.032 

"so.ilj'i 


134.569 
33 


123,032 

s'ii'.ii'di 


5809 
1,707,767 


Boston  riooiiao  T.  4  W. . 
Burl.  Oilur  Kap.  A  No.. 

Canftdlaii  Piiclho 

Ceiitriil  Iciwiv 

Chlciico  it  Alton 

Clilc.  .V  Kaati'in  Illinois 
ChU'ii^'o  .-Mihc.  A  8l.Paul 
ClllctlKc  .V'  N'lrl  liwrst . . . 
01lli'..8t.I'.M  Mn.,Vl>inahii 
Clllc;i;;i>  .V  Ui,t  .Mi.li.... 
Cln.  Ind.  8t.  L.  ,t  Chic 
*Cln.Ni'\vOrl..fcTnx  Pac. 

*Al:ll':un:l  (U.  Sdlltll'll 

*.\  .  ,tNo.  E. 

'  N  Mfildlan 

•V,  -:l   .fcPuo. 

Chi.iS'asli.  .t  lialtiniore 
Cleve.  Akrim  .t  Col  .  ... 
Denver  A  RioCiriiiule... 
Denver  A  Hio  lir.  Wnat 
•Des  Moiuct  A  Ft.Dmljrr 
Delroit  LanAinir  A  No... 

Evansv.  A  T.  Haute 

Flint  A  I\to  Marc]uette. 
Florida  U'j-  A  Suv.  Co.. 
Ft.  Worlli  A  DiMiv.  City 
Orand  Tr.  of  Canada... 
Gulf  Col.  A  Sauta  Fc... 
ru.  Central  (li!.  I)iv.).... 
Do  (.SoMtli.  Div.) 
Do  (Iowa  Div.).. 
Indiana  Bloutn.  A  Weat . . 
•Kan.  <Uv  Ft.  8.  A  Oiilf. 
•Kan.  City  Sp.  A  Mem.. 

lion^  I.slaiut 

LouUvlllc  .t  Nashville.. 
Harq.  Honsliton  AOnc. . 

Me.xlcau  Central 

Mllw.  L.Shore  .fe  West'n. 
Milwaukee  A  Northern. 

Moliile  AOIiio 

N.  Y.  Ontario  A  West'n. 

Norfolk  A  Western 

Northern   Paeitie 

Ohio  Sout  lieru 

•Peoria  Dee.  A  Evansv.. 
Rlclunoiid  A  Danville... 

Virginia  MIdUud 

West.  Nor.  Carolina... 
Rochester  A  Pittslnirs;  . 
Bt.L.A.AT.H.  main  line. 

Do  do  (hrauelms) . 
St.  L.  Ft.  Seott  A  Wioh. 
St.  Louis  A  8.  Francisco 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Han... 

Texas  A  St.  Louis 

Wabash  St.  I...  A  Pac.  . 
Wisconsin  Central 

Total  (50  roads) 1109,592.437  198,958,344  7.983,603    7,332,015 

Ket  Increase — ,    633,593 


1881. 


Ihereau.    Dtertate. 


« 

417,142 

2,fl08,(K)9 

5.228.970 

1.329,961 

8,016,563 

1,41), 130 

21,252,000 

21,540,1.^2 

5.;i40,74i 

1,377,028 

2,231,687 

2,3J1,3S4 

971.640 

413,7311 

426,847 

218.823 

1,638.386 

445,042 

5,130,74". 

751.480 

316,093 

l,24.^,451 

638,260 

2,081.143 

878.208 

417.2O0 

15.676.373 

1,585,S47 

5.661,493 

3,737.446 

1,561,849 

2,134,080 

2.125.188 

1,021.437 

2,6110,624 

12,370.333! 

793,568 

2.690.33.5i 

1,026.728 

477,753' 

1.87,5.775 

1.803,965 

2,449,535 

11.8.55,076 

425.892 

686.992 

3.505.900 

1,467.047 

l,0i9,797 

I,2.'9,7ft8 

679.6971 

463,7121 

4.25*0.9791 

1.207,4."i6; 

7,494,753 

914,731 

13.734.135 

1,29!*,504 


17,891 

318,596 

2,403,532 


67.231 


102,703 
78,373 

1,279',6'44 

"si;  703 

"57,386 


124.474 


273,415 
l,o"Ii'.3'o'3 


•  Inilniles  three  weeKs  only  of  November  In  each  year. 
t  To  November  23. 

Net  earnings  cover  October,  and  on  the  whole  the  ex- 
hibit is  better  than  in  the  moa'.hs  preceding;.  In  fact, 
barring  a  number  ot  leading  Saathern  roads  with  poor 
results,  the  showing  is  the  best  we  have  had  in  a  long  time. 
Even  among  Southern  roads  there  are  some — like  those 
in  the  Chesapeake  &  Ohio  system — that  have  made  an 
improvement.  Particularly  good  returns  are  found  in  the 
case  of  the  Canadian  Pacific,  the  Northern  Pacific,  the 
Burlington  &  Qiincy,  the  New  York  &  New  England,  the 
Baltimore  &  Potomac,  the  Burlington  Cidar  Rapids  & 
Northern,  the  Erie,  the  Denver  &  Rio  Urande  Western, 
and  the  Des  Moines  &  Fort  Dodge.  The  Atchison  Topeka 
&  Santa  Fe  has  a  loss,  but  it  is  only  nominal,  and  the 
Philadelphia  &  Reading  also  makes  an  improved  showing 
over  other  recent  months. 

0R08S  AND  NET  BARinNOB  TO  LATEST  DATBS. 


tlm)tm)s*T.                  i   Jan.  1  to  Sov.  90. 

NAME. 

Otom    iOperatint]      tfet       \     Orou     ;      A>1 
Baminff.' Bxpetuft.' Baminf.    Bamihgt-'Bnrnmat. 

Manhattan  Elevated— 
IHHii  

«        1        «        1        (        ii        <                « 
590,393       305.743'      S85J4S'{       

1H84 

67J.i«3'      8Da,»48i      875.218         

Nahb. 


AMb.  Topeka  a  Saiiur*- 

iw*' 

Hull 


*  M  PotOOUM- 


tun.*  Muitk.- 


IHB« 

Canadian  Paoiflo— 
l(«8 


»«»4., 
Cn* 


iMuiMMka'A'  iih'io^"' 

}SjS 

Riuab.'iiiii'.'ji'  'aii'saMy- 

1880, 

IHfH 
ChM.  oh'i;r'i"fc'iuiViiL'-" 

isi-e 

133* 

Clilujco  Uurl.  ft  Quiney— 

1^^  " ' *** 

Cln.  Ind.'si.'i^iiiii  jt'ciilo.^' 

\mti 

ClevclaDd  "ft  dan'ton"— 

18*8    

1(»1 

D«aT«r  ft  Klo  Orande— 

lass 

18M 
Denvor'ii  "Rlo"6r!"v»'tort''n"-" 

1X15 

1834 

D««  Mulnaa  A  U'u  liojize— 

l(l«8 " 

1834 , 

EaAt  Tenn.  Va.  ft  Oeorglu  - 

1H85 

1884 , 

tort  Worth  ft  Danver  Clly- 

1««6 

lS.f4 


Green  Bar  Win.  ft  3t.Paul- 

18SS 

1334 

Kentuokr  Ctsntrai— 

itiab 

1834 

LuulRvUle  ft  NasaTllle^ 

188S 

18*4 

Memphis  ft  Charleston— 

iHni 

1384.     .. 

Mexican  CeniraJS— 

I8SJ , 

13*4 

Mobile  ft  uhio— 

lH-4,1 

NiuiiT.'ciuiiL.'ft"'8t'."L(>"al">^ 

1833  

1*34        

New  York  City  ft  North'n— 
1838 

N.  y.  iJak"e"ii:ri"a""ft'w"esi.''- 

1S85 

1834 

N.  Y.  ft  New  Bngland— 

18X5 

18«4 

N.  Y.  Susq.  ft  Western— 

1885 

1834 

Norfolk  ft  Western— 

18SS 

1834 

Northern  Central— 

1886 

l334 
Northern  Paclflc— 

18SS  

1884 , 

Ohio  ft  Mississippi- 

i8« :.. 

1334 , 

Oregon  ft  California— 

l><as 

1884  

Oreuon  Improvem't  Co.— 

18»e..  

1384 

Penn.  (all  lines  east  ol  Pltu- 
bnrg  ft  Krie)— 

I88S 

1834 

PhlludelphUi  ft  ISrle— 

1885 

PbiladeiphtaftHaaiiing— " 
I»5 

1884 

Pbila.ft  Ut  ad.  Coal  ft  Iron— 

18C5 , 

\fifH  ^     ^^     ^_ ...., 

Rome  Wat."  ft  OKdeosburK 

183^ 

1884 

St.  Josepb  ft  Grand  Island— 
13s5 

1884 

Union  PaclflO— 

183.^ 

1384 

West  Jersey  ft  Branches 

18S6 

1384 


Orws 


ll.' 


^STihII 


Wtt 


,410 
47» 


M.MA 

tS'XR 

tniitii 

10,8M 

IMJM 
»A>tjSil 

no.WB 

Ml. 140 

S7.lt»> 
1IU;WI 

140,888 
ai,8IX> 

4«.oas 

IM/tOW 

411.380 
4la.'^8U 

43,703 

an.oofi 

SO.iilO 
87JM2 

IMtJUO 
|J!«1,7U 

13i.T86 
llt6j!4A 

SI9.383 
80I,(KM 

2a0.8» 
2I2.4SUI 

191.8iA| 
aOJ.737 

44.:ta; 

»4.(MI 

i,geo.«4e 

1.8»;.887 

s»g,gfls 

3u«.7St 
106.087 

»u.oae 

283.496 

884.011 
919.793 

l,5a3.»« 
1,481.011 

9iys,ao3 

864.830 

106,819 
110.908 

309396 
383.189 


4.'»9.I74 
4,447.547 


841.790 

soi.un 


2.h;«,370 
2.940,541 


l.SOT.WW 
1,788.028 


182.240 
1711,264 


mass 


2,78S,«27 
2.SiV.«l4 


7t.47,l| 


4•r^SB 


l|U.I 
179, 


744 

t«*.»4l 
4IM,aKI 

&?^ 

l,IMM8 

tj7;,e«i 

■Oiiao 
aii.7as 

HUM 

66.T03 

63.gH; 

M.802 
24.368 

«l«.«72l 

2ii,a»4 

20,140 
1S.I54 

eil.4» 

21,017 

60,320 
lW.a06 

7l8.!0<1 
693.811 

84.038 

83,733 

118.610 
170.740 

128367 
127,862 

116.7*1 
123.874 

31,033 
32.90) 

I.a06je38 
l.«40,OI5 

lS4.e4ol 

20l.o.^t 

93.349 
34.180 

142JH6| 

182.727 

230.884 
279.009! 

'»A6S.671 
■I638.7M 


/M.  1 1*  OM.  tk 


rsm 


saw 

Jart.ti-     • 


10B.7H-. 
W^W     s.uivi.nl| 

II 

StjniJ      «B.44I 

Wloi-. 

l,A«t«o,,«i.aan.»iii  le.iiTlM 
ij(«,w«:  2i.iBU.4'j2  lu.tamjm 


!}«? 


St^i.  Utt! 


240,690 


6«,TI0 
71,181 


203.968 
2M.051 


2.480..'M9 
2.021.846 


ies.ow 

138.741 


1.430,300 
1.3011.447, 


la.ias 

WJWl 

181.71. 

200,l><. 

24.713' j 

8.0811 
8.OV0 

•1.717 
S.V1I 

5»4.c>- 
fi02.U' 

4«.T>., 
»7,ii 

71.C7 
12«,»v. 

•7iltt| 

76,066 
80,363 

18,81411 
674.41" 

«e7,Ki  ■ 

lfl6,7j  . 
106.710 

48.783 
44.879 

148.707 
186.703 

844.127 
240,7361 

808,HM 
884.7]: 

126,«2I 

114J80| 

48,90  >! 
44.402 

106.770] 
118,0781 


l.eS«,H18 
1.923.71. ; 


17rt,2.<. 
200.<t>o 


MM.nS 


Mil* 
W.79I 


t.OBt, 

1  — 


401.611 


unjfm 

t<lf.4U 


mm 

i.iw.iw 

283,737 


lj»7,670i 
1.622.4431 


1,708.712 
I.M)6.1«8 


7U,1S8 
l>43,«S4 


TT.inir  a,1M,4S0 
-    4.134,41S 

i,02cnB 


S06.60V 
84U.MM 


ts^ 


2.851.040 
2JI1S.23V 


068.^18 


4.409.62U 

4.«(M.8<>1 


3,l43.a3u 


l.TTO/fS 


r.sns 


(MSStS 


2.4I0.6M> 
2.837.013 


67^7W 


s(WI3.1S8,TW 
1^407^61 


1.041.86lt 
1.8<8,42B 


1.418.0n)]|j3J)7l.fl^i  8M»4"* 
1.28I.0.I4    y.  U'.MU  U.046»?a2 


1,001.471  def.e3,<>l> 


I.6»7.487 


10t,MS 
106,161 


96,147 


tl.444.644 

tl,J43ji08 


83.704 
02.860' 


53.21« 
62,042 


6*li-. 


97,716, 
7U1«3^ 


60.SI6 


Tf»U71 
1(   4li60 


l,S2S.0fl8 


l,4IOtliu« 
1.410,o(U 


21. 147. 40' 


l,4«l.oc6  i<rt).irit.ii<'' 


37,488' 
80.311.1 


l.llS.TiV 
l,103.«7a' 


NAMB. 


Oranri  Trunk  ot  Canada— 
1836 

Chicaiio  ft  <ir.  Trunk— 

loss 

1831 

Det.  (jr.  Ilaren  ft  Mllw.— 

18^5 

J|^j4.j_^^^ 

Mexican  National— 

lr.«8 

1884 


SepUn^Ur. 


J! 
283.143' 
323.400! 

47,400 

6«.a89| 

28,303 
(6,386 

I00,(»l 
100.a63l 


S07.681 
S«i.02(> 

4n,T8l 
42.lil« 

19.388 
10.708 

a6.»i8 

07.810 


-IE 

77.521 
101.421! 

6,618 

18,V0fl 

B.438 
10,804 

13,123 
2.834: 


Jan.  1  to  .Sept.  ItA. 


2.2i«.70a 
8.W«,IS6' 

470,Ok3l 


lOT.soa 
137.010 

* 
8llt>,0T1 
l.n2«.il6Mi 


flM44 


•  Including  68  per  cent  of  earning!  an*  antlra  worklnc  expansw  «»  the  Sew 
York  Pennsylvania  ft  Ohio  Kai'r  >ad. 
t  Not  Inoludtnir  taxes  aa<S  renUla 

«  BipensM  Inelads  bo:b  In  1384  and  In  1835  ose-twelflh  of  the  je»r"«  tazsa.^ 
I  Mexican  cunencr. 
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REPORT    OF    THE    SECRETARY    OF  THE 
TREASURY. 

Treasuey  Department,  ) 

Washington,  D.  C,  December  7,  1885.  ) 
Sir— I  have  the  honor  to  submit  the  following  report: 

RECEIPTS  AND  EXPENDITURES,   FISCAL  TEAR  1885. 

The  ordinary  revenues  of  the  Government  from  all  sources 
for  the  fiscal  year  ended  Jane  30, 1885,  were: 


SotTRCE. 


From  customs 

From  interual  r-venue 

From  sales  of  public  laniis 

From  tax  on  Natioii.il  banks 

From  profits  on  coinave,  bullion  deposits  and  assays 

From  cnstoms  ft-es,  flues,  penalties,  &o 

From  fees— cunsular,  letters-patent  ana  lanfls 

From  re-pajmi  lit  of  interest  by  Pacitlc  r'way  companies 

From  B  nklnK  fnnrt  for  P,aeillo  railway  companies... 

Trom  deposits  by  inilividuals  for  surveying  public  lands. 

From  proceeds  of  sales  of  GoTernmeut  property 

From  Indian  trust  funds 

From  immiErant  fund 

From  S  Idler  '  Home,  permanent  fund 

From  sale  of  condemni'd  naval  vessels 

From  tax  on  tonnage 

From  r.-venucs  of  the  District  of  Columbia 

From  miscellaneous  sources 


Total  ordinary  receipts $323,690,706 


Amoitnt. 


$181,471,939 

112,498,725 

5.705,986 

2,914,222 

6,051,284 

907,464 

3,714,613 

1.608,071 

2,476,707 

594,414 

302,882 

76,942 

117,002 

333,735 

55,541 

400,342 

1,929,29^ 

2,471,532 


The  ordinary  expenditures  for  the  same  period  were: 


EXPENDITITHES. 


For  civil  expenses 

Forfoielen  intercourse 

For  Indians 

For  pensions - v  -.;  ■  ■  ■ 

For  the  military  establishment.  Including  rivers  and  har- 
bors and  ai-senals 

For  the  naval  establishment,  including  vessels,  machin- 
ery, and  improvements  at  navy  yards 

For  miscellaneous  expenditures,  including  puh'ic  build- 
ings, lighthouses  and  collecting  the  revenue 

For  expenditures  on  account  of  the  District  of  Columbia. 

For  interest  on  the  public  debt 

For  the  sinking  fund 


Amount. 


Total  ordinary  expenditures. 
Leaving  a  surplus  of 


$23,826,942 

5,439,609 

6,552,494 

56,102,267 

42,670,578 

16,021,079 

54,72B,056 

3,499,650 

51,386,256 

45,604,035 


$305,830,970 


$17,859,735 


Which  was  applied  to  the  redemption: 


Redemption. 


Of  Oregon  war  debt 

Of  loan  of  July  and  August,  1861 

Of  flve-twenties  of  18B2 

Of  flve-twenties  of  1864 

Of  llve-lwi-nties  of  1865.... 

Of  loan  of  1863 

Of  ten-forti.B  of  1864 

Of  consols  of  1865 

Of  con.TOls  of  1867 

Of  consols  of  18fi8 

Of  funded  loan  of  1881 

Of  Ician  of  February.  1861 

Of  old  demand,  compound  interest  and  other  notes. 
And  to  the  iucrease  of  cash  in  the  Treasury 


Total $17,859,735 


Amount. 


As  compared  with  the  fiscal  year  1884,  the  receipts  for  1885 
have  decreased  $24,839,163,  as  follows: 


SotTRCE. 


Cnstoms 

Internal  revenue 

Sales  of  publio  lands 

Tax  on  national  banks 

BhU'S  of  (iovemment  property 

Marine-hospital  tax 

Surveying  Indian  lands '. ...... 

Sale  of  condemned  naval  veEsels 

Surveying  public  lands 

Steam i>oat  fees ., 

Kedlstcrs'  and  receivers'  fees...'.'.'."  !".'!'" 

Fees  on  letters- pat  cut \\\ 

Sale  uf  mititaiT  barracks 

Eeveiiues  of  Di.-itiiet  of  Columbia'"!!'.!!!!' 

Soldiers'  Homo  permanent  fund '.!!!!!! 

MlsccUaneouH  items !"'" 

Proflts  on  coinaife !!!!!! 

Eepaymcnt  of  luterent  by  Paclflc  Ra'liroads 

Sinking  fund  for  Paoiflo  Uallruads 

Consular  fees  

Customi  fees,  fines,  penalties. '<&c ".*'!! 

Eelmbnrsem't  of  sundry  Indian  appropri'at'ns 

Bales  of  Indian  lands 

Chinese  indemnity  fund . 

Sales  of  Distiicl  of  Columbia  bonds 

Tax  on  seil  skins 

Shipping  fees !!!!!!!!! 


Total. 


$28.474,134 


INCREABE.    Decrease. 

$13, -595,550 
9,0'*7,34B 
4,104,718 
191,507 
243,752 
235,977 
310,406 
144,4-^8 

69,697 

71.870 

58,2.i8 

92.325 

60,643 

41,428 

3a,3.56 
129,834 


,800,675 

236.708 

430,932 

342,9,55 

109,873 

114,384 

253,028 

151,970 

77,431 

C5,?>25 

61,484 


$3,644,970 


Making  the  net  decrease  124,829,163. 
There  was  an  increase  in  the  expenditures  of  116,100,690 
a  follows: 


OajECT. 


War  Department 

iLterior  Department — Indians. .. 
Interior  Department— Pensions 

Civil  and  miscellaneous 

Navy  Department 

Interest  on  publio  debt 


I.NCKEASE       DECRBABE. 


$1,240,975 

76,495 

673,03fl 

16,573,824 


$1,271,521 
3,192,122 


Total $20,564,334    $4,463,643 

Making  the  net  increase  116,100,690. 

FISCAL  YEAR  1885. 

For  the  present  fiscal  year  the  revenue — actual  and  esti- 
mated— is  as  follows: 


SOURCE. 

Forthequar-  Forremainlng 
t«r  ended     t  hr  >,e  quarters 
Sept.  30,  '85.    of  the  year. 

From— 

Actual. 

$52,203,853 

28,600,'.;81 

1.173,574 

1.351.386 

462,267 

231.801 

796.731 

71,61-9 

724,358 

25„533 

272.033 

846,670 

Estimated. 
$122,79ti,146 

87,399,718 

Sales  of  public  lands 

3,>*26  425 

1.615,613 

Repaym't  of  int.  &  sink,  f'd  Pacific  Ry 
Customs  fePR.  fiups,  penalties,  &c 

Cos.. 

1,037,732 
66«,198 

Fees— consular,  letters  patent  and  lands. . . 
Profceds  of  sale  of  Government  property... 

2,203,268 

228,310 

3,27,5,641 

Deposits  for  survcyine  public  lands 

374,466 

1.627.966 

Miseellaneous  sources 

3  153,329 

Total  receipts 

$86,76<,179 

$228,236,820 

The  expenditures  for  the  same  period,  actual  and  estimated, 
are  as  follows: 


OBJECT. 


For  the  quar 

ter  ended 
Sept.  30,  '85. 


For— 
Civil  and  miscel's  expenses,  includ'g  pulilic 

buildings,  light-houses  &  ooUect'g  revenue 

Indians 

Pensions 

Military  e'tablislim't,  Includ'g  fortiflcat'ns, 

river  and  harl>oriinprove't3and  arsenals 
Naval  establi.slinient,  including  vessels  and 

machinery  and  improvem'ts  at  Navy  Y'ds 
Expenditures  on  acc't  of  the  Dist.  of  Col  ... 

Interest  on  the  public  debt 

Sinking  fund 


Total  ordinary  expenditures $70,083,3121  $220,666,187 


Forremaining 

three-qnarters 

of  the  year. 


Actunl. 

$16,606,166 

1,631,247 

20,986,820 

9,718,806 

3,985,104 

1,526,644 

13,439,623 

189,400 


Estimated. 
$6),893.833 
4,3b8,7.52 
33,013,179 

27,-281,l93 

11,014,895 

1,973,355 

36,560,376 

45,560,600 


Total  receipts,  actual  and  estimated $315,000,000 

Total  expenditures,  including  si nking  fund 290,750,000 

Estimated  surplus $24,250,000 

FISCAL  TEAR   1887. 

The  revenues  of  the  fiscal  year  ending  June  80,  1887,  are 
thus  estimated  upon  the  basis  of  existing  laws: 


From  customs 

From  internal  revenue 

From  s.iles  of  public  lands 

From  lax  on  National  banks 

From  repnyin't  of  interest  and  sink,  fund  Pacific  Ky.  Cos. 

From  customs  fees,  fines,  penalties,  Ac 

From  fees — consular,  letters  patent  and  lands 

From  proceeds  of  sale  of  Government  property 

Fr*un  profit fj  on  coinage,  assays.  &c 

From  deposits  for  surveying  public  lands 

From  reveunes  of  the  District  of  Columbia 

From  miscellaneous  sources. 


$175,000,000 

116,00(1,000 

5.(00,000 

3.000,000 

l,s  00,000 

900,000 
3,000,000 

SOO.dOO 
4,000.000 

410,000 
1,900.000 
4,000,000 


Total  estimated  oruinary  reeeipta $115,000,000 

The  estimates  of  expenditures  for  the  same  period,  received 
from  the  several  Executive  Departments,  are  as  follows: 

$3,275,828 

18,491,311 

408.3UO 


Legislative 

Kx'ecutive 

■luilieial 

Foreign  intercourse 

Mi  lit  ary  e.- talilisnment 

Naval  establishment - 

Indiau  affairs 

Pensions 

Public  works — 

Legislative $6,000 

Treasury  Department 4,823,869 

War  Department  16,572,630 

Navy  Department 4,968.337 

Interior  Oepartment 411,880 

Department  of  Justice 77,300— 

Po.stal  service 

Miscellaneous 

District  of  Columbia 

Permanent  annual  appropriations- 
Interest  on  the  public  debt $48,500,000 

Sinking  fund 4'(,659,000 

Refunding— customs,  int'nal  rev.,  lands,  &c   13, 1 52,400 

Collecting  revenue  from  customs fi,500.0i  0 

Miscellaneous 5,099,555— 

Total  estimatedexpenditures.  Including  sinking  fund...    $339,589,552. 

Or  an  estimated  deficit  of $24,589,552 

Excluding  the  sinking  fund,  tho  estimated  expenditures 
will  be  $292,930,552,  showing  a  surplus  of  $22,069,447. 

SINKING  FUND. 

The  act  of  February  25,  1862  (R.  S.,  3688,3689),  requires  one 
per  centum  of  the  entire  debt  of  the  United  States  to  be  annu- 
ally set  apart  aa  a  sinking  fund  and  applied  to  the  purchase  or 
payment  of  the  public  debt,  in  such  manner  as  the  Secretary 
of  the  Treasury  may  from  time  to  time  direct,  together  with  a 
sum  equal  to  the  interest  on  all  bonds  so  redeemed;  and  the 
act  of  April  17,  1876  (19  Stat.,  83),  provides  that  fractional 
currency  redeemed  by  the  Treasury  shall  also  form  a  part  of 
the  sinking  fund. 


1.604,901 
25,680,495 
30,816,357 

6,051,259 
75,830,200 


26,860,016 
7.443.914 

20.356,082 
3,839,868 


118,910,955 
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Uu'liT  the  above  proviiiions  of  law,  United  States  bendi  and 
fractional  currency  to  the  amount  of  $43,601,039  were  re- 
doeini'il  nnd  iipplunl  lo  tliH  fund  during  the  past  flacal  year. 

Tlu>  n'ljuireinents  of  the  fund  for  the  premnt  flnoal  year, 
computed  upon  th"  same  hasis  as  in  former  years,  will  HKtpre- 
f^te  $ IO,OU(),UOO.  It  is  believed,  however,  that  the  intent  of  the 
law  will  be  fully  complied  with  if,  in  determining  th>4  amount 
to  bo  applied  to  tlie  fund,  the  aggregate  of  the  various  coin 
and  currency  certificates  whicli  are  held  in  the  Treiui\irer'H 
cash,  as  well  as  the  cash  in  the  Treasury  available  for  the  re- 
duction of  the  dtbt  and  the  amount  held  as  a  renerve 
for  the  redemption  of  the  United  States  notes  under  the  resump- 
tion act,  sliuU  be  deducted  from  the  outstanding  princind  of 
the  debt,  and  the  bonds  issued  to  the  several  Pacific  Hulroads 
added  thereto.  The  amount  required  to  be  upplitd  under  this 
method,  including  interest  on  bonds  previously  redeemed,  is 
estimated  at  fi40,7.'S0,00O. 

UNITED  STATES  BONDS. 

On  November  1,  1884.  the  outstanding  bonds  of  the  8  per 
cent  loan  of  the  act  of  July  18,  1882,  amounted  to$204,T)19,350. 
Of  this  amount  |10,0(K),O()O  had  been  called  September  20, 1884, 
and  ceased  to  bejir  interest  November  1,  1884. 

The  following  table  shows  the  changes  in  tlie  interest-bearing 
debt  during  the  year  ended  October  31,  1885: 


TrrLE  or  Loan. 


H 


Po. 

lioanof  Jnlyl2,'«  3 
Fund.  loanongOl  Us 
Fand.  loiinof  lii07  4 
SefiiDil.  oertltlc'i'ai  4 
Mavj-pflnslou  fund^  3 


Sondn    ixsiuHl    to 
FiU'lHc  Uallroads  6 


Total  . 


Outstanding 

November  1, 

1884. 


9 
201. ,'519.250 

2.50.00(>,00(> 

737,691,^50 

■/(!4,8M0 

14,000,<  00 


1,20(;,47&,600 
64,623,^12 


(asued 

durlu)! 

the 

year. 


9 

I 

lis'.soo 


Redeempd 

during 
the  year. 


9 

i.ioi.coo 

9.227.150 


:41,0l,0 


19,U0U  10,369,750 


1,271,099.112  4S,800  10.369,750  1,260,778,162 


OatstandlDK 

October  31, 

1885. 


1 191,100,500 

25O.vH)0,000 

737,740.350 

2;3.HOO 

14,01/0.000 


1,190,1.14,1100 
64,623,512 


*  Ceased  to  bear  Interest  during  the  year,  but  not  not  yet  presented 
<or  puyuieiit. 

I  Of  thii  Issue.  !?7,900  w,-n  on  accouat  of  accrued  interest  on  ^41,000 
roTundhig  cerMflcates  coiivorted  into  4  per  ce'it  bonds. 

J  Rerteeine<l  by  couverslou  Into  4  per  rent  bonds. 

The  reduction  in  the  annual  interest  charge  by  reason  of  the 
changes  during  the  year  ended  Oct.  31,  1885,  is  as  follows; 

On  bonds  redeemed  or  Interest  ceased $309.8r,2 

Deduct  (or  Interest  on  4  per  cent  bonds  issued....... 312 

Net  raduotion $309,550 

CONVERSION   OF  REFUNDING  CERTIFICATES, 

Since  November  1,  1881,  refunding  certificates  issued  in 
1879,  under  the  act  of  February  26,  1879,  have  been  presented 
for  conversion  into  4  per  cent  bonds  as  follows: 

Principal  $41,000 

Accrued  interest  due  9,8  i« 


Total $50,326 

For  which  settlement  was  made  as  follows: 

Four  percent  bonda  issued -.  48  SIO 

Interest  paid  in  ca*li 2,0.i6 


Total $j0,S.i6 

The  certiflostes  still  outstanding  amount  to $;23,'-00 

Tlie  redemptions  and  cancellations  of  United  States  bonds 
and  seven-thirty  notes  during  the  twelve  months  ended  Octo- 
ber 81,  1885,  were  as  follows: 

Seven-thirty  notes  of  July  17. 1861 $.50 

Seven-thirty  notep,  lh64-1865 2.1-  0 

Loan  of  February  8,  1S61 1,000 

Oregon  war  debt •.  1.650 

Flve-tneniies  of  February  25. 1862 23,!i.50 

Five-twenties  of  1805  (May  and  November) 800 

Five-twenties  of  June  30,   l!J64 800 

Ten-fortlos  of  1864 02,3()O 

Consols  of  18i>ft 61,950 

Consols  of  1867 55.7(;0 

Consols  of  1868 7,10J 

Loan  of  Juy  and  August,  18K1  (6  percent) i''''S!5 

Loan  of  March  3, 1863  (6  per  cent) 22'-J?" 

Fundca  loan  01  1881  (5  percent) sZ''*'?'' 

Loan  of  July  and  .\uRci8t.lH61  (coniiTinedat  3>a  per  cent) —  85,4oO 

Loan  of  March  3.  Ii63  (continued  at  :<>«  per  cent) 17,100 

Funded  inaii  of  1881  (continued  at  3ifl  per  cent) 264.150 

Loan  of  July  12,1882  (3  per  cent)* 18.46j,900 


Total $19,133,450 

'Fart  of  wldoh  had  matured  bafore  November  1,  1884. 
[We  omit  portions  of  the   Report  with  reference  to  "  The 
Public  Debt  and  the  Condition  of   the  Treasury,"   "  Public 
Moneys"  and   "Unavailable  Funds,"  the    same  facta  being 
flubetantially  presented  in  the  Treasurer's  Report.] 

CURRENCY  REFORM— TAXATION  REFORM. 

A  review  of  the  several  groups  of  laws  which  it  is  the  duty 
of  the  Secretary  of  the  Treasury  to  administer,  manifests,  as 
inquiry  into  the  business  of  the  country  does,  the  grave  need 
of  reform  in  tlie  state  of  our  currency  and  in  the  present 
Bcheme  of  our  taxation.  Both  are  legacies  of  war.  They  are 
unaccountable  except  by  the  light  of  the  events  which  afforded 
their  origiu  and  their  excuse.  Their  continuance  for  so  long  a 
time  since,  though  discreditable,  is  perhaps  explained  by  that 
degree  of  prosperity  continuing  despite  them  which  is  so  far 
beyond  the  prosperity  possible  wherever  large  standing  armies 
and  costly  war-fleets  are  an  annual  expense,  and  where  more 
restricted  freedom  of  activity  and  trade  entails  heavier  bur- 


dens.   To  many  our  prosperity  mixht  wall  Mum  satlsf* 

nlthouirh,  in   fa<;t,  ever   hImcc  the  war   it   hn-  •  -.My 

nliriilh'i'd   by  an  unwisn  ilnnm^ial  policy.      II.  .  ajj 

depression  univerwil  In  viiryingdngrnefl  over  t»w  w  iri  i  'i>i|||{m 
us  all  now  to  consider  and  uiidnrtakn  nome  reforms  wbtoh  oar 
surplus  revenues  make  fi-a-tiide. 

Ttiese  reforms  invite  and  exa'^t  tlix  hiiit  <>fT  irts  of  AniMloail 
statesmanship.  Neither  party  hn>t  nacaiMyi  thn  dancr  of  il«* 
fending,  as  goo<l,  evils  which  boili  parties  wera  m  '  i2 

unttd  to.     Men  of  both  parties,   public   mnn  con  <h 

fmblic  afTaim,  and  men  ntraorliwl    in    earning  th-i  i, 

lave  been  liable  to  intluence  from  tho  gn-at  forr  .[.. 

which  all  goveri. Ml.  lit- .-■■•i-v  ,.„,i  ^..  i,...  i_.i,..f  i.  ,  ,..^,,,4^ 

the  disorder  of  nittui* 

of  private  joti  i  nyitem 

of  protection  to  American  labor. 

CURRENCY  RErOHM. 

Currency  reform  is  first  in  the  order  of  Importance  and  of 
time,  and  fitly  precedes  otiier  reforms,  even  tniaHon  reform, 
because  it  will  facilitate  all  other  reforms,  n'  "Ut- 

not  safely  be  deferred.    The  coinage  act  of  1  ■  iiag 

the  mints  with  unissued,  tho  suli-trcnsurie<i  wirii  r,.:Hin>-<i,  sil- 
ver dollars,  and  will  nnavotda()ly  convert  the  funds  of  tlw 
Treasury  into  those  depreciated  and  depreciating  culnn. 

The  disorders  of  our  currency  chiefly  arise  from  the  op«r^ 
tion  of  two  enactments: 

1.  The  act  of  February  2S,  1878,  which  has  been con*tnied as 
a  permanent  appropriation  for  perpetual  Treasury  purchases 
of  at  least  |24,000,(K)0  worth  of  silver  per  annum,  although 
from  causes  mostly  foreign  that  metal  is  now  of  mutable  and 
falling  value,  which  roust  be  manufacture<i  into  coins  nf  un- 
limited legal  tender  and  issued  to  the  people  of  tae  United 
States  as  equivalents  of  our  monetary  unit. 

2.  The  act  of  May,  3',  1878,  which  indefinitely  postponed 
fulfilment  of  the  solemn  pledge  (March  18,  I8ft!),)  not  only  of 
"redemption,"  but  also  of  "payment"  of  all  the  oblieatious  of 
the  United  States  not  bearing  interest,  leg,ilized  as  fWl.OOO,- 
000  paper  money  of  unlimited  legal  tender,  and  required  the 
poet-redemption  issue  and  reissue  of  these  promises  to  pay 
dollars  as  equivalents  of  our  monetary  unit. 

But  these  two  evils,  which  are  each  a  separate  men.ice  to  the 
public  tranquillity  and  injurious  to  the  public  morals  ana  the 
public  faith,  do  not  double  the  difiiculties  of  a  reform  of  the 
currency.  Their  concurrence  may  even  assist  C  mgrees  to 
provide  the  peop'e  of  the  United  States  with  a  beltt-r  <Mirr.-ncy 
than  the  best  now  possessed  by  any  nation; — a  currency  in 
which  every  dollar  note  shall  be  the  representative  cei  titicate 
of  a  coin  dollar  actually  in  the  Treasury  and  payable  on  de- 
mand; a  currency  in  which  our  monetary  unit  coineil  in  gold 
($5.50,000,000)  and  its  equivalent  coined  in  silver  $(215,000,000) 
shall  not  be  suffered  to  part  company. 

Such  a  reform  of  the  whole  currency  of  the  United  Stataa 
(setting  aside  the  national  bank  notee,  which  are  diminishing 
and  well  secured)  can  tie  undertaken  and  finished  suujecc  to 
the  following  conditions: 

THE  CONDITIONS  OF  CURRENCY  REFORM. 

1.  "Without  shock  or  disturbance  to  the  industries,  the  busf 
ness  enterprise,  the  domestic  trade,  or  foreign  commerce  of 
the  country. 

2.  Without  degrading  the  United  States  monetary  unit  of 
value  to  a  cheaper  dollar,  and  without  raising  the  United 
States  monetary  unit  of  value  to  a  costlier  dollar. 

3.  Without  loss  to  any  who  now  hold  the  promise  of  the 
tJnited  States  to  pay  a  dollar. 

4.  Without  reduction  of  the  present  volume  of  the  currency, 
or  hindrance  to  its  free  increase  hereafter  when  eveij  dollar 
note  shall  be  the  certificate  of  a  coin  dollar  in  the  Treasury 
payable  on  demand. 

5.  Without  pau^  in  the  reduction  of  the  public  debt,  bat 
paying  more  than  three-fifths  of  all  that  part  of  the  debt  now 
payable  at  the  option  of  the  Unite<l  States  prior  to  Septe.flber, 
1891. 

6.  Without  increase  of  taxation. 

7.  Without  the  sale  of  any  silver  bought  and  coine  1  ainoe 
February,  1878.  .... 

8.  Without  the  disuse  of  the  215,000,000  coined  silver  d<^- 
lars  of  unlimited  legal  tender,  or  any  fall  or  discount  iu  th-iir 
present  received  value;  and  without  the  disuse  of  lh»  .550.0J0,- 
000  coined  gold  dollars  of  unli.iiite.1  lej^al  tender,  or  any  rise 
or  premium  on  their  peseit  received  v.lue. 

9.  Without  prejudice  to  tiw  adoption  heresfter  of  an  inter- 
national bi-metallic  union,  with  free  coin.-vge  of  both  iiiotaia 
for  all  comers,  at  a  fixed  ratio  of  weighto,  into  coins  of  un- 
limited legal  tender. 

10.  Without  the  coins  of  the  two  metals  parting  cimpany 
from  each  other,  whatever  may  l)e  the  tempoiarv  f  .V,  if  uny. 
in  the  market  price  of  silver  bullion  after  stoppia,<  T.eanary 

purchases.  .         ,  .,..•• 

I  would  most  respectfully  commend  to  the  consider. tioa  of 
Congress  the  question  whether  such  a  reform  of  the  c  11  eiicy 
ought  not  now  to  be  endeavorel;  whether  th.s-  -»fe  not 
among  the  prudent  and  just  conilitiotis  of  its  reform;  snl 
whether  such  a  reform  mi.  lit  not  Ik-  pr  .mote.1.  wIlIi  i.mn.'- 
diate  adv..ntage  to  all  our  induHries  and  trade.  I.y.  et«--il  of 
the  clause  requiring  Treasury  pure  i.«je8  of  silver  l.u.lt..Ti.  ana 
repeal  of  the  act  making  co.upulsory  Treasury  i^su^s  aid  tw- 
isHues  of  the  legal  tender  iibU's. 

TREASURY  PCRCIIASES  .'ND  COINAOE  OF  81LV;  I!. 
It  is  with  deferenct!  suggested  that  there  are  sevend  pi-mla 
of   agreement  which    may  be  reached,  aud  dufvi  «;.••-««    of 
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opioion  removed  or  narrowed  by  a  preliminary  understanding 
M  to  the  use  of  terms. 

We  are  all  paper-money  men  if  it  but  be  understood  that 
our  paper  money  shall  be  a  representative  paper  money,  a 
certificate  that  actual  coin  is  honestly  borrowed  and  safely 
Btored  by  the  Treasury,  dollar  for  dollar,  and  payable  to  its 
.owner  on  demand.  No  one  disputes  the  superior  convenience 
of  paper-monfy.  Its  use  in  large  multiples  without  increise 
of  weight,  its  economy  in  saving  the  heavy  and  irreparable 
loss  of  the  precious  metals  by  abrasion,  are  indisputable  ad- 
vantages over  other  kinds  of  money. 

Demonetization  may  signify  legal  disuse  of  either  metal  as 
coin.  Gold  is  demonetized  in  India.  But  where  is  silver  de- 
monetized ?  There  are  varying  degrees  of  its  use  in  different 
nations.  Nowhere  is  it  entirely  disused.  Nowhere  is  it  then 
demonetized  if  demonetization  means  legal  disuse.  It  is  used 
in  England  for  fractional  coins  of  a  limited  legal  tender.  It 
IB  used  in  France,  Germany  and  the  United  States  for  frac- 
.tional  coins,  and  also  for  larger  coins  of  an  unlimited  legal 
■tender.  It  is  used  in  India  and  Mexico  for  fractional  coins, 
and  for  coins  of  an  unlimited  legal  tender,  and  of  these  the 
-coinage  is  free  to  all  owners  of  silver.  In  speaking  of  the  de- 
monetization of  silver,  the  degree  of  its  disuse  should  be 
specified  by  those  who  would  avoid  being  understood  to 
recommend  free  coinage  to  private  silver  owners,  which  no- 
where now  co-exists  with  the  use  of  gold  as  a  part  of  the  cur- 
rency. . 

Everybody  is  a  two-metallist.  and  wishes  the  use  of  silver 
in  fractional  coins  of  at  least  a  limited  legal  tender.  Bi-met- 
allists  desire  a  larger  use  of  silver  for  coins  of  unlimited  legal 
■tender;  but  they  also  wish  the  use  of  gold  in  coins  of  unlim- 
ited legal  tender.  If,  however,  a  gold  coin  and  a  silver  coin 
must  each  t>e  received  for  a  dollar,  and  are  both  an  unlimited 
legal  tender  in  any  number,  some  ratio  in  their  weights  must 
also  be  fixed  by  law.  Yet  no  law  can  cross  national  bounda- 
ries as  commerce  does;  so  that  any  nation  having  a  ratio  not 
the  same  as  the  ratio  of  other  nations  traded  with,  is  liable  to 
■be  drained,  in  time,  of  one  of  its  two  metals.  Thus  bi-metal- 
iism  in  any  nation  depends  upon  a  fortunate  balance  of  de- 
mands UiT  the  two  metals  from  without,  such  as  France 
T«njoyed  from  1785  to  1871;  or  else  upon  concurrence  with  a 
sufficient  number  of  other  nations  in  coining  the  unit  of  value 
in  the  two  raetals  at  one  and  the  same  ratio  of  weight.  Bi- 
metallism is  essentially  an  international  affair;  but  it  does  not 
exist;  the  fortunate  balance  in  Europe  was  U[wet  by  Germany, 
and  the  international  agreement,  twice  attempted,  has  failed. 
■In  but  one  way  now  can  any  nation  retain  in  use  coins  of 
■both  metals  which  are  both  unlimited  legal  tender:  namely, 
by  stopping;  the  coinage  of  the  metal  unacceptable  to  other 
nations.  Franco  has  done  so.  The  United  States  must  like- 
wise stop  coining  silver.  Stop,  wait,  negotiate.  And  whether 
negotiations  shall  succeed  or  foil,  there  is  still  no  other  way 
than  to  stop  where  we  are,  namely,  at  the  point  where  a  risk 
begins  to  appear  of  difficulty  in  retaining  silver  in  our  home 
circulatiiin  in  full  equivalence  with  our  gold  unit  of  value 
which  has  an  international  circulation. 

SILVER— GOLU. 

Silver  in  fractional  coins  is  the  most  convenient  desirable 
metal  for  use  in  the  payment  of  petty  sums.  These  are  the 
bulk  of  lium  in  transactions  where  mon^-y  nasses.  It  has  no 
rival.  Who  does  not  deem  it  indispensable?  Silver  cannot 
profitably  be  discarded  from  large  use  by  any  civilized  nation 
m  the  world,  e>  en  where,  as  in  tjreat  Britain  and  the  Scandi- 
navian countries,  it  is  used  only  for  fractional  coins,  made 
legal  tender  for  small  sums,  and  gold  alone  is  cut  into  coins  of 
unlimited  leial  tende--.  Silver  alone  is  coined  by  some  na- 
tions; is  the  monetary  metal  of  enormous  Asian  populations. 
We  know  little  of  Cnina,  but  computing  what  thev  fairly 
may  as  to  the  rest  of  the  world,  the  statisticians  all  agree  thit 
silver  is  54  p-r  cent  of  the  monetary  metals  of  mankind. 

Gold,  however,  is  indispensable  also,  though  its  hij^h  value 
makes  it  impossible  to  be  used  anywhere  as  small  change. 
Gold  is  fail  ly  computed  to  be  about  46  per  cent  of  the  two 
monetary  metals  of  mankind.  Gold  is  the  standard  of  value 
in  the  foreign  commerce,  not  only  of  the  United  States,  but 
also  of  every  nation  in  Europe.  Foreign  exihange  is  caku- 
lated  as  b  t  ween  the  different  gold  coins.  Gold  is  the  stand- 
ard inthedomestictradeofEui^lan.l  and  of  Germany,  and  of  all 
the  counti  les  which,  like  France,  have  been  bimetallic,  but 
which  hav«  now  ceased  from  silver  coinage  in  order  to  pre- 
vent the  fall  of  the  silver  already  coined  us  legal  tender  for  all 
sums.  G  lid  is,  in  fact  and  by  law.  the  standard  of  value  in 
the  domestic  trade  of  the  United  States,  and  has  been  since 
March,  187-<,  under  the  Act  of  Congreas  nviking  a.'ii-S  troy 
grains  of  standard  gold  our  monetary  ■'  unit  of  value,"  which, 
as  will  be  e-Kphined  below,  had  theretofore  been  safelv  and 
Justly  placed  alike  in  coins  of  gold  and  coins  of  silver. 

Gold  is  (56  per  cent  of  the  metallic  circulation  of  the  United 
States  at  the  present  moment;  although  it  mav  need  explain- 
ing that  with  free  coinage  for  everybody's  silver  into  full  legal 
tender  sih  er  dollars,  the  penple  of  the  United  States  asked  for 
only  8,04.5.8:{8  in  eighty  years,  but  that  Congress  required  the 
coinage  of  2:5,000,000  in  about  eight  years. 

Gold  is  the  standard  of  value  in  nations  from  which  we  in 
the  United  States  took  87  per  cent  last  year  of  all  our  imports, 
and  to  which  we  sent  more  than  93  per  cent  of  all  our  exports! 
And  with  most  of  the  countries  having  silver  as  a  stan  lard 
or  m  m-a-ly  exclusive  use,  where  we  do  the  small  remalmler 
of  our  foreign  trade,  settlements  are  effected  by  the  gold 
standard  throu.ih  sterling  bills  on  Londin. 
^.^^"•'I  {^f."'n  'he  mines  of  all  the  world  has  doubled  in  quan- 
tity withm  thirty-five  years;  silver  about  douiding  in  the  last 


one  hundred  years.     Gold,  like  silver,  is  a  principal  produc- 
of  mines  m  the  United  States,  which  have  yielded  of  the  two 

precious  metals  : 

Oold.  Silver. 

For  the  last -10  years 72pereeut  28  per  cent 

For  the  last  14  years .50 -I- per  cent  50  —  per  cent 

Lately  aa  4  years  ago .iu  + per  cent  50  -  per  cent 

LMtyear 3J  —  per  cent  61  +  perceut 

Who  then  would  propose  the  disuse  of  gold,  or  ask  the  en- 
actment or  the  continuance  of  laws  likely  to  promote  the 
expulsion  of  gold,  or  its  use  at  a  premium  instead  of  as  the 
standard  of  value,  to  which,  by  stopping  the  coinage  of  silver 
now,  the  legal  tender  value  of  the  31.5,000.000  silver  dollars 
already  coined  may  be  held  up  and  made  to  conform  until 
these  troubles  be  overpast. 

But  our  315,000,000  silver  dollars  are  here,  and  cannot  be 
expected  sensibly  to  decrease,  as  our  gold  may.  Nobody  will 
export  or  melt  them.  The  reasons  are  plain.  They  will  not 
flow  abroad,  for  the  legal  tender  quality  given  them  by  act  of 
Congregs  cannot  procure  their  reception  elsewhere  ;  not  in 
Germany,  just  as  her  legal  tender  laws,  applied  to  her  equally 
depreciated  400  or  500  million  silver  marks  in  thalers  of  unlin>- 
ited  legal  tender,  cannot  promote  their  reception  here  or  iu 
France  ;  not  in  France,  just  as  her  legal  tender  laws,  applied 
to  her  600  million  tlve^ franc  pieces  of  unlimited  legal  tender, 
cannot  promote  their  reception  here  or  in  Germany.  Ceasing 
to  coin  more,  our  315,000,000  silver  dollars  will  remain.  No- 
body will  melt  them,  since  the  silver  melted  is  worth  20  or  25 
per  cent  less  than  the  silver  minted,  while  they  remain  a  legal 
tender  for  ail  sums.  Therefore,  no  silver  to  be  used  in  the  arts 
or  industries,  or  for  exportation,  will  be  drawn  from  this  stock. 
It  is  not  to  be  expected  that  Congress  will  withdraw  from 
these  315,000,000  silver  dollars  their  full  tender  quility  ;  it  is 
not  to  be  expected  th-it  Congress  will  rd  leein  and  mylt  them 
and  sell  the  metal.  -The  fact,  then,  is  that  we  cannot  but  be 
two  metallists. 

MBr.\LLISM— MONO  AWD  BI. 

But  do  not  bimetallists  and  monoinetallists  agree  more 
than  they  differ,  so  far  as  the  known  facts  of  our  situation 
oblige  us  to  be  concerned  with  them.  Hith  demand  mints, 
which  are  public  institutions  for  the  exclusive  manufacture 
of  bullion  into  coins,  open,  on  the  rule  of  first  come  first 
served,  to  all  persons  bringing  any  amount  of  the  one  re- 
ceived metal,  or  in  the  other  case,  both  of  the  received  metals, 
all  such  persons  having  the  rig'it  to  receive  back  their  metal 
cut  into  coins  of  specified  weight,  fineness,  size  an  1  inscrip- 
tion, consisting  of  the  monetary  unit  itself,  and  it*  multiples, 
(and  its  fractions),  and  being  full  tender  by  law  in  payment  of 
all  sums  due  and  payable,  the  siid  manetary  unit,  if  bimetal- 
lic, in  coins  of  silver  and  in  coins  of  gold  having  a  uniform 
ratio  of  weight.  The  metal  minted  and  the  metal  melted 
having  thus  an  equal  value  in  fact,  men  of  both  soiiools  re- 
gard the  monetary  mass  of  either  gold  or  silver,  or  iu  the 
other  case,  of  both  gold  and  silver,  as  consisting  at  any  mo- 
ment, actually,  of  the  whole  m'>tallio  coinage  of  tlna  world, 
(gold,  $3,300,000,000;  silver,  $3,300,000,000),  plm  potentially 
all  extant  stores  of  the  one  metal,  or  in  the  other  case,  of  the 
two  metals.  This  plus  enlarges  enormously  the  great  sum 
to  nearly  the  bulk  of  the  product  of  all  the  mines  of  the  one,  or 
the  two  metals,  in  all  past  time,  computed  at  not  far  from  the 
half  of,  in  the  other  case  tlM  whole  of,  $16,540,010,000.  Not 
to  be  varied  in  amount  by  legislation,  its  immense  euperiority 
appears  as  a  kind  and  am  )unt  of  wealth  suite  i  to  be  the  stand- 
ard measure  of  all  wealth;  for  it  is  a  mass,  of  which  the  annual 
increment  (four  years  ago  being  $J05, 000,000,  divided  about 
equally  between  silver  and  gold,  and  last  year  being  from 
botii  metals,  $330,001,000).  however  large  or  variable,  is  a 
petty  percentage,  say  1  33  100  per  cent.  Tnis  relation  between 
the  small  annual  increment  anl  the  huge  accumulation  of  the 
precious  metils  by  mmkind  in  all  time  is  a  circumstance  of 
tha  last  importance,  if  all  the  economists  are  right  in  com- 
puting the  total  wealth  of  the  world,  stored,  saved,  and  con- 
suming, to  be  of  less  value  at  any  moment  than  five  times  the 
world's  gross  income  for  the  one  previous  year. 

If  the  facts  dPour  own  monetary  situation  have  been  cor- 
rectly ascertained  and  stated  above,  thenitis  now  obvious  that 
gold  and  silver  monometallism  may,  without  prejudice  to 
their  high  rank  as  monetary  theories,  be  sat  aside  at  once  as 
tiieories  practically  inaoplicable  at  the  present  moment  for 
the  guidance  of  the  United  States.  Silver  monometallism, 
though  current  in  India  and  Mexico,  h.as  f<iw  advocates 
amoni  u',  and,  at  any  rate,  is  inadmissible.  Gold  mono- 
metallism has  some  able  advocates  among  us,  but,  at  any  rate, 
is  inadmisible.  We  are  in  the  presence  of  550,000,000  full 
tender  dollars  of  gold  and  315,000,000  full  tender  silver  dollars, 
th^  latter  number  now  practically  irreducible. 

As  metallists  of  both  schools  condemn  all  efforts  by  laws  to 
manufacture  a  leg  il-tender  equivalent  of  any  nation's  mone- 
tary unit  out  of  the  paper  record  of  a  promise  to  pay  that 
unit,  it  here  suffices  to  allude  to  that  episode  in  our  history 
b^ifore  showing  what  the  procedure  of  the  Congress  of  the 
United  States  has  been  in  making  our  monetary  unit  reside  in 
coin,  formerly  of  two  metals,  latterly  in  one  met  il,  and  the 
relation  of  the  bimetallic  theory  and  practice  thereto,  and  to 
our  immediate  problem,  the  silver-dollar  coinage.  Indeed, 
the  disparity  between  the  two  (385:100=-100:35)  in  July,  1364, 
when  Congress  tried  to  compel  their  equality,  is  comment 
enough,  from  a  financial  point  of  view,  upon  the  legal-tender 
laws  of  February  35, 1863,  July  11, 1863.  March  3,  1863,  and  the 
law  of  M-iy  31,  1878;  though  I  cannot  myself  believe  the  voters 
of  the  several  States  will  ever  decide  that  their  Federal  Govern- 
ment holds  as  sovereign  a  power  to  issu^  and  reissue  Trea'  »ry 
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notes  and  make  them  a  legal  tender  in  payment  of  private 
debts,  as  it  has  to  coin  money  and  borrow  it, 

TUB  MONKTAKY  UNIT  OF  THE  UNITED  STATES. 

,  A  complete  history  of  the  United  States  coinage  laws  would 
include  inaiiy  unimportant  as  well  as  important  details. 
Refei  ence  Ib  hero  made  only  to  those  parts  which  in  every 
principal  coiiiHge  Invv  have  prescribed  either  a  single  unit  of 
value,  or  what  weight  of  flne  gold  should  be  pqiial  to  what 
weight  of  line  silver  in  the  monotiiry  unit  and  its  miiltiplf-x, 
80  that  tliii  Wnst  iiuperl'fct  equivalence,  the  utmost  attainable 
stability  therein,  might  !»  Iiad,  and  every  exchange  of  pro- 
duct or  Bevvioo  pass  under  a  convenient  and  ju'tt  f-ttindard  and 
mea.sure  of  value.  A  tnblo  given  on  page  xxiv  is  an  anrilysis 
ol  the  history  of  the  United  States  monetary  unit,  ini^linling 
every  coinage  act  that  hiis  dealt  with  the  unit  from  I7SK  until 
now.  Setting  asidi)  tho  exigencies  and  the  errors  of  tho  war 
peri(xl  when  paper  expelied  coin,  that  history  is  a  record  of 
proud  integrity,  of  uniform  good  faith. 

Oongresrt  has  estihliahed  justice,  and  maintained  it  in  a 
chief  article  and  instrument  of  justice,  the  monetary  unit. 
The  good  faith  dictating  every  change  is  demonstrable. 
Marlcetl  by  errors  from  the  first  act  to  the  last,  none  of  them  is 
an  error  without  excuse.  Perhaps  the  worst  error  of  all  is  in 
tho  act  of  1834,  changing  the  ratio,  when  Congrefis  omitted  to 
be  guided  by  its  ablest  living  adviser,  the  most  eminent  of  my 
predecessors  in  this  office,  Albert  Qallatin,  the  friend  and  peer 
of  Jefferson  and  Miuiison,  their  counsellor  m  finance,  tho 
originati>r  of  the  Ways  and  Means  Ck)mmittee,  during  three 
Presidential  terms  Secretary  of  tho  Treasury,  and  the 
originator  of  its  present  system  and  best  traditions. 

It  will  firat  l>e  convenient  to  indicate  what  the  talde  does  not 
show.  It  makes  no  account  of  subsidiary  coinage— that  is,  the 
coinage  of  silver  for  small  change,  disparaged  and  not  full 
tender.  Such  facts  and  metric  changes  m  them  are  irrelevant 
to  the  monetary  unit.  It  makes  no  account  of  allocs,  but  deals 
only  with  the  weights  of  pure  gold  and  pure  silver.  These 
alloys  have  changed,  are  decimal,  of  minor  importance  and 
irrelevant.  It  makes  no  account  of  tlie  trade  dollar,  the 
history  of  which  here  would  be  confusing  and  irrelevant.  It 
makes  no  account  of  the  deductions  from  full  legal  tender 
proportional  to  loss  of  weight  by  abrasion  or  otherwiee.  It 
mokes  no  account  of  changes  from  gratuitous  to  compensated 
coinage  which,  though  capable  of  great  importance,  not 
actually  having  been,  may  be  neglected. 


^^ 

10     ^^ 

to     *- 

f^     — 

^     h- 

^       CO 

w     to 

"fl 

UD 

CO      o 

o     » 

•a       9 

a      OD 

.jn      M 

^     p> 

1^ 

o     o 

a     S 

a  a, 

in 

|3| 

Bf      ^ 

o     a 

pi 

00 
OD 

-       ? 
a       f^ 

3. 3 

ii 

ii 

if 

Ess 

Sot 

-•Si-*' 

V^V*-" 

T* 

'^ 

•q 

'Z 

■n 

■q 

m 

=  -0 

i 

i 

i 

i 

3 

i 

t 

a 

1 

1 

5 

s 

1 

I 

a?  1^1 

a 

a 

•""=■-' 

1 

1 

i 

9 

l^a 

a 

g 

3 
!? 

^S    fig 

a 

a 

3 

a 

0 

a 

a 

;^ 

a. 

c* 

a 

tr  -B     isg. 

? 

ft 

•i 

3 

o 

? 

►1 

3 

»  =.    »  af* 

-x 

O^^ 

>4 

u 

S3 

£ 

Ml 
p. 

% 

K 

-) 

a 

s? 

8 

CO 

to 

II 

lO 

H 

O 
I 

0> 

(Sod 

9  • 

t3 
M 

to 

to 

CO 
K> 

CO 

3 

w 

o» 

W 

w 

?    < 

a 

5 

►1 

5! 

o 

o 

1 

f 

f 

1 

1 

?|lg 

i 

s 

? 

1 

1 

1 

s 

S||:S 

a 

o 

0 

s  g-o  s 

~x« 

1 

1 

1 

0 

=.3?  a 

•q 

p 
n 

i 

t 

s 

5 

s 

a 

"9 

§ 

a 

1 

i 

s 

a 

a 

s- 

s* 

a 

e- 

=  25''  = 

!o3 
»1? 

1 

•* 

HI 

id 

.t 

:'|-§S 

n  c 

1^ 

1 

MM 
QD 

i-'M  ' 
M-* 

14 

e3 

M 

M 

I-* 

l-i 

»-* 

M 

M 

¥^ 

l^ 

M 

t-> 

,-■ 

^ 

b* 

W 
Ol 

en 

di 

It  doM  not  show  what  thtngt  teva  bad  >i  »nv  tim-  tk.  fq|| 

legil  temler  auality  oonfwrred    ttpm    V  ,,i 

or  the  m 


oonfwrred 
•mbo<limont  o/  the  moneiarr  un:^ror  e 

of  the  prMont  roinagD.     It  (loM  not  iihaw  wh  7, 

had  at  uny  time  a  full  logml  trmUr  qimlltv  ■ 

them  by  thi)  Supremo  Court,  but  only  n  lliii  '  •■ndw 

quality  c  inferred  by  ()ongr«iM— for  «xi«in|>l  "iMtM 

notes  which  went  not  made  lei?iil  ten  l.r  fr.in  '•<••«• 

to  collectors  for  duties  on  ,f 

the  Unic«>d  .Suites  to  priv.ii  ,] 

debt.     It  does  not  show  tho  .six  or  M^lit  dilf.reiii  c, 

notes,  demand  notes,  &o..  which,  Iming  rrcejvml  nr  < 

of  the  United  States  or  elsewhere  by  law  or  eiutoni,  ure  i  ^,^ft 
of  our  riirreni'v,  but  not  in  Immutable  equivnleneo  With  th* 
monetary  unit". 

The  history  of  the  monetary  unit  show*  that  from  1703  to 
1873  that  unit  was  embodied  by  law  in  either  metal.  Th« 
arrangement  is  such  as  ia  now  calle<l  biinctnlltc.  From  1978 
till  now,  gold  has  been  made  by  law  the  nolo  nmbfidiMii-nl:  nt 
our    "unit    of    value."      But   what  is  mom  .,t 

that    historicul.     Mont    notable  is    the    fact  n 

1793    to   1885   in    a    variety    of   historicil     .  ,,     . 
the     seeking     after     perfect     equivalence    in  •■■  i. 

neoui  and  successive  coin  embodiments  of  the  mci'  it, 

|lE(|uivalence  in  the  contemporaneous  coin  emlM^xliineiiin  of 
our  monetary  unit  was  the  purpose  of  the  ooirage  law«Mf  1703. 
18;{4,  1837  and  18.53. 

Equivalence  in  the  successive  coin  embodimentsof  o<ir  mi^n- 
etary  unit  was  the  purpose  of  the  coinage  laws  of  I8:J4,  IH37, 
1853,  1873  and  1878. 

During  the  time  when  the  871  2S  troy  grains  of  fine  silver 
cortinued  to  be  a  coin  embodiment  of  the  mnni-tHrr  unit, 
there  was  no  apprec:iable  fluctuation  in  its  value  sh  coiiimreii 
with  the  mascot  comino'lities,  services  and  savings  m'^Hsiired 
thereby.  Slight  variations  in  the  gold  coin,  therefore,  m  ide 
solely  for  tho  purpose  of  retaining  both  metals  in  m^p.  and  for 
reaching  a  more  perfe<;t  equivalence  in  order  to  retain  both 
metals  in  use,  are  only  confirmations  addeil  to  proor  in  the 
uniformity  (371'23)  from  17!)2  to  1878.  During  the  time  when 
23-22  grains  of  pure  gold  have  been  either  a  connirrent  or  the 
single  coin  embodiment  of  our  menetary  unit,  there  hH»  been 
no  demonstrahle  fluctuation  in  its  value  as  compared  «  ith  the 
mass  of  commodities,  services  and  savings  measured  theretjy. 
Whatever  may  be  speculated,  it  Is  not  within  the  wit  of  man 
to  name  any  monetary  unit  more  stable. 

THE  COIN  AGE   LAWS  FROH   1702  TO   1878. 

1793. —Pure  gold  24-7g  —  371  2S  pure  silver:  ratio  1:15. 
Equivalence  was  the  purpose  avowed  in  the  celebrateil  Mint 
Report  of  Hamilton,  and  intended  in  the  adoption  of  his  ratio 
and  recommendation  by  the  Second  Congress.  An  >  if  the 
original  error  shortly  disclosed,  or  discloeed  by  later  require- 
ments of  pold  for  England's  resumption,  can  at  all  b"  intced 
to  a  defective  appreciation  of  the  effect  produced  by  the  legal 
tender  impartnientto  coin,  concurrent  with commerciHl  causes 
in  the  nnture  of  demand,  upon  the  rating  of  ( ither  ni<  i»I,  it  is 
to  be  observed  that  the  masterly  paper  of  Hamilton  la-i  an 
excuse  not  shared  by  later  documents  in  which  that  effect  is 
sometimes  equwUy  overlooked,  and  sometimes  strained  to 
cover  all  the  cru'fities  of  a  propi  sed  "  flat  money.*' 

1834.— Pure  gold  23-20  — 37125  pure  silver;  ratio  l:lft-|- 
Equivalence  contemporaneous,  equivalence  successive,  whs  the 
practical  object  of  the  chi  nge  in  the  ration  of  the  two  metala 
made  in  1834.  An  error  in  the  ratio  had  expelled  go'd  coin 
from  the  country,  as  an  error  in  our  proceeding  may  d"  now. 
Senator  Benton  "-aid  "  the  extinction  is  complete."  In  orilar, 
therefore,  tor. cover  the  expelled  metal  so  as  to  em'>oiiy  in 
two  metals  again  the  monetary  unit,  it  was  necessary  to 
change  the  ratio,  and  to  change  it  by  a  change  in  the  grams  of 
the  metal  not  then  pcsfessed,  and  thereafter  to  be  aitracted 
and  coined,  rather  than  of  the  grains  in  the  metal  the  ■  w.ined 
and  in  daily  use.  For  one  adetiuate  reason,  not  to  mention 
causes  contritiutory,  viz.,  the  preponderant  coinage  of  both 
metals  by  Frmce,  whose  mints  were  then  open,  like  our  own 
to  all  comers,  at  a  fixed  ratio  (1:15-5),  more  favorable  f»  the 
owners  of  gold  than  our  own  ratio  (1:15),  the  Unile<l  siates 
bad  lost  their  gold  circulation  both  in  domestic  iraile  »ni 
foreign  commerce.   The  profit  in  exporting  gold  was  iwlpable. 

The  Congress  of  18^4,  therefore,  sought  to  recall  gold  si.d  to 
keep  gold  wtiile  also  retaining  silver.  Nothing  else  but  equiv- 
alence in  the  two  forms  of  the  monetary  unit  coulil  retain 
both.  But  their  object  was  to  retain  both,  and  if  the  rom- 
merre  of  the  world  had  had  the  same  geographical  limits  as 
the  laws  of  the  United  States,  the  statute  of  18:J4  wouhi  have 
retained  bcth  ;  but  bimetallism  is  nothing  if  not  interiiit  unal, 
and  the  failuie  was  disastrous.  The  ratio  of  183t  siitticed  to 
expel  silveraathe  ratio  of  1792  sufficed  to  expel  gold.  OverWwk- 
iog  the  advice,  the  experience,  ihe  expert  knowl-dge  of  Gal- 
latin, Congress  in  18*4  adopted  a  ratio  as  far  from  oirrei-t  on 
the  one  sideas  the  ratio  of  1792  had  been  on  the  other  side  K«ir 
the  ratio  of  1:15  theUnite<l  States  substituted  the  ratio. .fl:l«l. 
Again,  as  before,  the  preponderant  coinages  of  Frame  (not  to 
mention  those  of  other  nations  of  Europe),  -whose  mini>  w^ 
then  open  like  our  own  to  all  comers  at  a  fixed  ratio  1:1. 'is) 
being  now  more  favorable  to  the  owners  of  silver  ih  »•>  our 
new  ratio,  1  :l(i  002,  the  United  States  began  to  lose  Ih-^ir  silvsr 
circulation.    The  profit  in  exporting  silver  was  p&lpa>>le. 

The  act  of  1834  has  be<  n  described  as  contrrviog  ine»|Uiva- 
lence  in  the  monetary  unit,  and  then  cited  as  a  precedent  of 
financial  integrity.  The  precedent  is  misundersto  •.!.  That 
Congress  sought  a  just  equivalence  and  not  an  unjust  dis- 
parity in  the  search  for  the  lost  metal,  is  proveil  by  the  fact 


676 


THE  CHRONICLE. 


[Vol.  XU. 


that  they  lost  the  other  metal  in  that  search.  The  weight  of 
fine  n  etal  in  one  coin  embodiment  of  the  monetary  unit  was 
not  altered  then  or  ever  afterwards,  as  its  tabular  history 
shows,  nor  was  the  weight  of  the  fine  metal  in  the  other 
leduced  to  obtain  a  profitable  disparity.  It  was  reduced  to 
obtain  a  just  equivalence,  and  reduced 'infelicitously  so  much 
as  to  fall  on  the  other  side.  From  1:15  the  Congress  passed 
over  the  unvalued  but  controlling  ratio  of  l:lo'5  on  to  the 
ratio  of  1:16-002.  But  there  was  no  change  in  the  actual 
•value  of  either  metal  to  a  less  real  value  at  that  time,  nor 
.until  forty  years  after,  when  Germany,  seeking  to  substitute 
her  silver  circulation  for  the  gold  part  of  the  circulation  of 
France,  after  1873,  constrained  France  in  1876  to  close  her 
open  mints  to  silver,  and  put  an  end  to  her  bimetallism  at  the 
prevalent  ratio  of  1:15-5,  which  had,  by  the  two  errors  of 
Congress,  drained  the  United  States  first  of  one  metal  and  then 
of  the  other.  Gold  then  was  not,  like  silver  now,  bought  and 
coined  by  the  Treasury  into  dollars  which  foreign  circum- 
stances had  made  of  inferior  value  to  the  same  quantity  of 
iuetal  at  an  earlier  date.  Neither  metal  in  fact  varied  from  a 
fiteady  value,  or  from  that  equivalence  in  the  commercial 
■world  and  in  the  law  of  France  upheld  at  the  ratio  of  1:15-5. 

1837.— Pure  gold  23-22—371-25  pure  silver;  ratio  1:16— 
■Tlie  i'uly  change  to  be  noted  under  the  law  of  1837  is  the 
putting  a  trifle  more  gold  into  one  form  of  the  monetary  imit 
in  order  to  conform  the  alloy  to  a  decimal  system.  Ic  is  of  no 
importance. 

1853.— Pure  gold  23-22— 371'25  pure  silver;  ratio  1:16—. 
■The  weight  of  the  fine  metal  in  either  form  of  the  monetary 
Mnit  and  the  ratio  of  their  weights  remain  the  same  under  the 
act  of  1853.  Equivalence  contemporaneous,  equivalence  suc- 
<5e£Bive,  are  still  sought,  are  still  maintained.  But  the  silver 
juetal  which  could  not  be  kept  at  home  while  the  French 
juinls  were  coining  both  metals  at  a  ratio  more  attractive 
than  ours  to  the  owners  of  silver,  by  about  3  per  cent,  was 
seeded  imperatively,  at  least  for  fractional  coins,  and 
xdthough  the  fact  lies  outside  the  scheme  of  the  foregoing 
table.  It  is  important  and  should  be  noted.  The  law  was  suc- 
.cesslul  for  that  limited  purjwse  and  three  years  later  the  legal 
tender  quality  which  had  been  of  necessity  conferred  upon 
foreign  silver  coins  was  withdrawn  and  ended.  And  now  it 
«hould  be  observed  that  from  1853  to  1873,  as  from  1792,  free 
•coinHge  and  full  legal  tender  were  given  to  both  metals,  who- 
ever brought  them  seeking  to  obtain  either  form  of  the 
monetary  unit.  The  law  of  18.53  which  established  a  sub- 
sidiary coinage  for  small  change  did  not  withdraw  the  right 
from  any  owner  of  silver  to  have  his  metal  cut  into  dollars  of 
an  unlimited  legal  tender.  Indeed,  5,538,948  such  dollars  were 
coined  in  those  twenty  years.  But  why  no  more?  and  why  did 
eo  many  of  these  stream  abroad  even  before  the  day  of  paper 
came?    The  French  mint  and  its  ratio  again  explain. 

And  why  die!  not  in  pairs,  the  silver  halt  dollars  authorized 
by  the  act  of  1853,  coined  at  a  ratio  of  14-88:1  oijerate  even 
more  effectually  than  from  1792  to  1834  the  silver  whole 
dollar,  coined  at  a  ratio  of  15:1  had,  to  expel  the  gold.  If  15:1 
did  it  while  France  was  coining  at  15-5:1,  more  effectual  still 
might  seem  to  have  been  14-88:1,  offering  more  than  3  per 
cent  profit.  The  first  break  in  the  custom  of  free  coinage  had 
occurred.  Free  coinage  was  not  given,  or  such  would  have 
been  the  effect  upm  gold.  The  coinage  of  silver  at  14-88:1 
was  confined  to  small  purchases  of  silver  bullion  made  by  the 
treasurer  of  the  mint,  and  no  deposits  for  the  fractional  coins 
were  thereafter  received.  But  the  coining  was  free  of  the 
full  tender  silver  dollar. 

1873.— Pure  gold  23-32.  "That  the  gold  coins  of  the  United 
States  shall  be  a  one-dollar  piece,  which  at  the  standard  weight 
of  tweiny-five  and  eight-tenths  grains,  shall   be  the  unit  of 

^"'u^-V  u    r  V.       *.        *  *  *  (Sec.  14.)    But 

«uch  It  had  been  for  thirty-six  years,  though  not  till 
now  alone  m  that  office.  Free  coinage  of  a  full  tender  silver 
dollar  was  all  that  was  withdrawn  by  the  act  of  1873,  or 
-changed,  omittmg  the  things  mentioned  above  as  excluded  here, 
being  quite  irrelevant  to  the  silver  question.  The  right  with- 
drawn was  a  right  long  unused,  and  it  was  a  right  long  unused 
because  it  was  a  right  unprofitahle  to  any  owner  of  silver  in  the 
•i"  i  n'*'**--,.  ^^'^  unlimited  legal  tender  qualitv  of  any 
Bilyer  dollar  still  existing,  unmelted,  unexported,  in  the  eabi- 

a1»  ^  J^iioo**'".?''  'J^e  «t''ong  boxes  of  hoarders, whether  the 
dollar  of  1792  or  the  dollar  of  1834  (which  differed  only  in  the 
proportion  of  alloy,  not  in  the  quantity  of  pure  metal,  371-25 
grains,  as  the  table  shows),  was  not  withdrawn. 
fc-KKf^  ui"'°    ^".^'^    '"■'y    profitably  be    compared  with  the 

*s^^^i  1  ?■  •  ^^°'  ^J  ^^^  ^"''■"K  of  bimetallic  iinting  in 
lYance,  m  Europe  in  the  world  (the  last  French  mint  certifi 
cates  were  issued  m  July,  1876),  and  the  fall  of  ^iver 
the  free  coinage  of  full  tender  silver  dollars  of  37125 
grains  at  a  legaFequivalence  with  the  23-22  grains  pure  eoTd 

ihln.Th*'^  T'*''"''*  P"?'!''-  ^^  "0^  remaining^  without 
^5-  .!i'^^  *=°'°  f'"^?'"'"'''"  °'  O"'-  nionetary-unitof 
▼sJue,    had  become,  for  the  first  moment  since  1834-1873    a 

MW«.roTthtS!.'s'tals'!°*  '"-^  **"•*  Veo^leimore 

*he  passage,  of  the  act  of  1878,  it  is  not  superfluous  to  menUon 

^nce*  n  th°e  nffis'l'Ll  '7'  ""«  ''"^  *"  »^  Senate  mo^e  than 
OTce,  m  the  House  at  least  once,  was  pr  nted  by  order  of  Oon- 

S^SIs'SATh-^'"  T^''^"'-^''  •"  ">«  comUttees  of  b^th 
J«^n^.  i]^i  ?  ^^^  different  sessions,  and  the  debat.-s  upon  it 
occupy  14-4  columns  of  the  Congressional  Globe.    The  aa  of 
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1873  made  no  change  in  the  two-metallism  established  in  the 
United  States  when  the  infelicity  of  the  bimetallic  ratio  of 
1834  induced  the  subsidiary  coinage  of  1853. 

1874.— Pure  gold  23-22.  The  Bsvision  of  the  Statutes  of  the 
United  States  was  adopted  the  20th  of  June,  1874.  Silver 
mine  owners  were  still  far  from  getting  sight  of  their  ap- 
proaching interests,  if  silver  farther  fell;  but  the  revisers 
made  section  3586  to  read:  "The  silver  coins  of  the  United 
States  shall  be  a  legal  tender  at  their  nominal  value  for  any 
amount  not  exceeding  five  dollars  in  any  one  payment."  If 
six  silver  dollars  of  the  coinage  of  1792  or  of  1834  were  in 
company  with  one  another  anywhere,  which  may  be  doubted, 
and  If  the  affirmance  of  a  five-dollar  legal  tender  which  was 
obviously  intended  to  relate  to  fractional  coins  alone,  oper- 
ated a  negation  unexpressed  upon  the  unlimited  legal  tender 
quality,  theretofore  conferred,  of  silver  coins  not  fractional 
which  had  almost  ceased  to  exist,  then  the  revisers  of  the  stat- 
utes may  be  held  to  have  made  a  change  in  the  law  without 
warrant,  and  also  without  importance. 

1878.— Pure  gold  23  2'^.  The  coinage  act  of  1878  left  stand- 
ing the  monetary  "  unit  of  value "  embodied  and  established 
by  the  act  of  1873  in  2323  troy  grains  of  fine  gold  (25-8 
standard.)  It  is  unjust  to  ascribe  to  the  XLVtli  Congress, 
which  passed  that  act,  an  alteration  in  our  monetary  unit. 
They  still  maintained  its  strict  equivalence,  even  its  identity, 
with  one  of  the  bimetallic  forms  of  that  unit  established  more 
than  forty  years  before,  the  sole  form  of  that  unit  as  estab- 
lished five  years  before.  Noting  the  extreme  fall  in  the  metal, 
which  had  also  been  its  embodiment  from  1793  to  1873,  they 
let  the  unit  of  value  alone.  More  than  that.  Congress  recog- 
nized in  the  second  proviso  of  the  act  of  1878  the  actual  and 
the  legal  disparity  t)etween  the  coin  which  they  required  to 
flow  from  the  mints  and  the  coined  monetary  unit  in  the 
Treasury  which  was  represented  by  gold  certificates.  Con- 
gress gave  a  full  legal  tender  quality  to  this  silver  coin,  but 
not  also  the  free  coinage  to  all  comers  which  the  history  of  our 
monetary  unit  shows  to  have  been  its  uniform  concomitant 
from  the  first  establishment  of  that  unit  to  the  present  hour. 
But  Congress  also  explicitly  recognized  its  inferiority  to  the 
gold  certificates  upon  which  they  had  never  bestowed  the  legal 
tender  quality.  Moreover,  Congress  did  not  diminish  the 
weight  of  the  precious  metal  in  the  silver  dollar.  They  re- 
quired it  to  be  coined  of  the  same  number  of  troy  grains  of 
l)ure  silver  (371-25)  as  had  been  put  in  every  coin  of  that  name 
and  metal  when,  as  from  1792  to  1873,  it  was  one  embodiment 
of  our  monetary  unit  with  free  coinage  for  all  comers  and  full 
legal  tender. 

THE  MONETARY  UNIT  INVARIABLE. 

This  analysis  of  our  coinage  laws  and  explanation  of  their 
history  yield  light  for  guidance  now.  Ordained  "  to  establish 
justice,'"  the  Constitution  itself  is  buttressed  by  this  first  cen- 
tury of  constancy  in  the  Congress  to  a  continuous  and  just 
equivalence  in  the  successive  coin  embodiments  of  the  mone- 
tary unit  for  a  standard  and  measure  of  value.  The  precedent 
stands  and  will  stand  for  centuries  to  come,  the  admiration, 
the  pride,  the  rule  of  law  and  of  duty  for  many  generations  of 
self-governing  freemen.  It  is  for  us  to 
this  high  tradition  of  financial  integrity, 
liberty,  eternal  vigilance  is  the  price. 

Our  215,000,000  silver  dollars  are  bylaw  full  legal  tender. 
Sharing  that  function  with  the  monetary  unit  itself,  the 
honor  of  the  country,  not  less  than  its  iterests  is  involved 
in  the  preservation  of  their  equivalence  with  that  unit 
wherever  our  citizens  dwell  and  our  laws  run.  Equiva- 
lence in  foreign  trade,  for  the  reasons  above  indicated, 
is  for  the  present  quite  impracticable.  Equivalence  in 
domestic  trade  is  practicable.  But  that  e(iuivalence  is 
now  imperilled  by  the  continuing  coinage  and  increas- 
ing number  of  the  silver  dollars.  This  is  much  more  than 
a  deliberate  judgment  of  the  Secretary  of  the  Treasury.  It  is 
attested  to  him  from  the  centres  of  trade  in  all  parts  of  the 
country,  as  much  from  the  South  as  the  North,  as  much  from 
the  West  as  the  Eist.  Not  alone  our  able  statesmen  and  in- 
structed economists  and  financiers  advise  the  stoppage  of  the 
.silver  coinage  now,  but  wherever  our  fellow  citizens  are  con- 
centrated in  commercial  cities  and  towns,  the  business  classes 
engaged  in  the  trade,  the  enterprises,  and  manufactures  of 
those  centres,  and  the  still  larger  masses  of  working  men  em- 
idoyed  by  them,  urge  the  stopping  of  the  silver  coinage  now. 
It  is  these  classes  which  are  always  first  to  perceive  such  perils 
to  industry  and  trade,  and  the  consequences  they  entail.  To 
their  judgment  in  such  a  matter  even  the  acts  of  Congress 
touching  commerce  and  currency  are  finally  appealed.  For  it 
is  their  interests  first,  and  afterward  the  interests  of  the  agri- 
cultural classes,  which  are  endangered.  Every  business  man 
from  day  to  day  must  form  his  separate  judgment  of  any 
medium  of  exchange  which  he  may  oe  obliged  by  law  to  take 
in  his  next  bargain.  Twenty  years  ago  the  gold  dollar  was  not 
kept  from  a  premium,  to-morrow  the  silver  dollar  cannot  be 
kept  from  a  discount,  in  disregard  of  their  appraisal. 

ONB-METALLISM  OR  TWO-METALLISM — OUR  ONLY  CHOICE. 

The  choice  before  Congress  is  not  between  silver  mono- 
metallism and  gold  monometallism.  Both  are  inadmissible. 
The  choice  before  Congress  is  not  between  bimettallism 
and  either  gold  or  silver  monometallism.  The  latter 
are  not  admissible,  and  bimetallism  is  only  possible  witu 
the  co-operation  of  other  nations,  which  is  not  now 
to  bo  had.  For  although  France  holds  the  same  friendly 
attitude,  and  would  be  followed  by  some  of  her  associates  of  _ 
the  Latin  Union,  England   now,  as  in   1878   and  1881,  is  un- 
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willing  to  depart  from  her  mintage  of  gold  alone  into  ooiiM  o( 
unliiiiiteil  legal  tender,  and  Germany  now,  as  in  1881,  regards 
the  concurrence  of  Kn^land  in  an  intortmtlonftl  blinotalllo 
union  as  n  stne  qua  non.  Such  beini?  the  fuots  estahlinhed 
upon  aliuiidant  tpstimony,  ofllcial  and  unofllcial,  gathered  hy 
tlw  L)»<piirtnu>nt  of  State,  it  beoomes  plnln  tlmt  the  cholcn  of 
ConKres.1  i8  only  in  fact  IJotweiMi 
dollarx,  orrisliing  byfurtlier  Co 

dollars  witli  our  monetary  una,  h.-hiuik  nu-  laii  oi  iiic  v»iu" 
of  215.00  \()00  silver  dollars  from  their  legal  domestic  ratinir 
to  thoir  commercial  international  value  which  is  80  per  cent 
loss,  and  involving  such  a  disuse  in  our  domestic  trade  of  6(50,- 
000,000  dollars  of  gold  coin,  as  when  gold  was  ejected  by 
I>aper  during  the  war. 

The  only  choice  before  Congress,  therefore,  is  the  choice 
between  one-metallism  and  two  uiotalliHm.  The  silver  dollar 
cannot  be  kept  in  equivalence  with  the  gold  dollar  if  the 
coinace  of  8ilver  continu*  a.  The  gold  dollar  cannot  be  Ijopt  in 
full  domeelic  circulation  if  the  silver  dollar  is  suffered  to  fall. 
Coining  more  neccssitatts  its  fall.  Doubtless  some  may  liope 
that  more  silver  dollars  can  be  coined,  and  yet  thehr  efjuiva- 
lence  with  the  m)netary  unit  not  be  lost.  It  is  respectfully 
submitted  that  there  is  no  compeDsati9n  for  that  risk,  and 
that  a  judgment  so  accordant  of  the  great  basiness  classes 
who  can  y  on  the  exchangee  of  the  country  most  be  accepted 
as  a  final  estimate  of  that  risk. 

A.  HEAVIER  DOLLAR. 

Nor  should  it  be  forgotten  tluit  every  silver  dollar  coined 
hereafter  at  our  present  ratio  would  be,  as  the  coining  of  every 
dollar  since  1878  has  been,  a  direct  hindrance  to  the  inter- 
national bimetallic  union  then  avoved  as  the  object  of  our 
legislative  policy.  This  objection  is  fatal  also  to  tlie  projioaal 
to  put  more  silver  into  the  dollar  than  87r25  grains  of  fine 
metal  (413  5)  standard.  But  that  scheme  is  an  admission  of 
the  stability  or  our  present  monetary  imit,  an  expres.s  asser- 
tion of  our  duty  to  make  every  full  tender  substitute  for  that 
unit  its  acceptable  equivalent.  Another  decisive  criticism 
upon  the  proposal  is  that  it  implies  the  necessity  of  further 
purchases  and  coinage  of  silver,  which  necessity  does  not  ex- 
ist; and  proposes  a  remedy  for  tlie  continuance  of  a  danger 
whicli  does  not  need  to  be  prolonged.  Stopping  the  coinage 
now  is  a  [lerfpct  remedy  for  the  evil  which  the  business  classes 
have  measured,  judged,  and  desire  to  see  averted.  They  do 
not  wish  its  recurrence  in  a  varied  form.  Increasing  the 
weight  of  silver  in  the  dollar  assumes  the  present  dollars  to  be 
incapable  of  continued  equivalence  with  the  monetary  unit, 
when,  in  fact,  by  stopping  farther  coinage  they  can  be  held 
in  our  domestic  exchanges  to  that  equivalence,  and  the  chance 
retained  that  the  several  great  powers  which  are  also  sustain- 
ing the  full-tender  use  of  depreciated  silver,  by  local  national 
law,  may  come  to  "pool  their  issues,"  and  so  restore  silver  to 
International  currency.  Such  union  now  seems  hopeless, 
while  we  continue  to  mitigate  the  difliculties  of  other  nations 
by  taking  oft  the  market  half  the  product  of  our  own  mines, 
which  is  nearly  half  the  product  oi  the  world.  Is  it  not  worth 
while  to  try  the  results  of  an  altered  situation  after  so  many 
years  of  failure  ?  Is  it  not  worth  while  to  see  what  can  be  done 
when  the  United  States  shall  liave  put  an  end,  by  stopping  the 
coinage,  to  the  charge  that  they  are  moved  l>yselfi»li  interests, 
and  trying  to  market  their  silver;  wlien  the  United  States, 
by  stopping  coinage,  shall  have  put  themselves  on  an  equality 
with  the  other  gold  and  silver  using  nations  who  have  all 
stopped  silver  coinage;  and  when  the  United  Stales  shall  thus 
be  able  to  negotiate  for  open  mints  and  free  coinage  to  all 
comers,  with  the  large  offer  to  join  in  free  coinage  to  all,  in 
place  of  no  coinage,  rather  than  with  the  lesser  offer  of  free 
coinage  to  all,  in  place  of  the  coinage  of  Treasury  purchases  of 
$24,000,(KK)  worth  of  silver  a  year? 

The  coinage  of  a  heavier  dollar  would  obstruct  the  success 
of  such  an  experiment.  The  coinage  of  silver  not  being  free 
to  all  comers,  but  being  exclusively  a  coinage  of  Treasury 
purchases  of  silver,  there  is  no  reason  for  making  a  heavier 
dollar,  whether  the  purchases  are  to  continue  or  to 
be  stopped.  Treasury  purchases  of  silver  are  anom- 
alous, unprecedented  except  in  the  case  of  subsidiary  coin, 
and  a  hindrance  to  the  restoration  of  a  sound  currency.  If 
the  silver  dollar  is  full  tender,  but  not  of  free  coinage,  its  cur- 
rency is  confined  within  the  country  where  the  laws  run 
which  make  it  full  tender.  It  cannot  be  forced  across  the 
Atlantic  or  Pacific,  except  as  metal.  Legal  tender  laws  do 
not  crii.«8  national  boundaries.  The  silver  dollar  of  371-2") 
grains  within  our  lx>undaries  can  be  kept  equivalent  to  our 
monetary  unit  of  value,  if  no  more  are  coined:  and  the  ni-tal 
in  it  will  not  fluctuate  more  from  the  datum  line  of  2822 
grains  fine  gold  than  the  metal  in  a  ."iOO-grain  silver  dollar 
wculd,  though  it  may  fluctuate  a  little  farther  off.  If  itie 
silver  of  our  dollar  is  to  be  dealt  with  as  a  commodity,  it 
catmot  be  kept  in  equivalence  with  the  coin  monetary  unit 
any  more  ihan  it  can  be  kept  in  equivalence  with  some  other 
commodity  than  itself.  The  proposal  to  make  a  heavitr 
dollar,  like  the  proposal  to  make  unlimited  legal  tender  silver 
biilUon  certilicates  on  a  variable  commercial  ratio  of  the 
metal  with  gold  money,  is  a  proposal  to  treat  silver  as  a  com- 
modity. If  the  silver  of  our  dollar  is  to  be  dealt  with  a'l  a 
part  of  the  monetary  metal  of  the  world  to  which  the  full 
legal  tender  power  of  leading  governments  is  to  be  applied. 
371-25  grains  of  fine  silver  can  be  made  equivalent  with  23-22 
grains  of    fine  gold  as  effectually  as  500  grains  of  fine  silver  («n. 

6TOPPI.NO  THE  COISAGE  WILL  NOT  AFFECT  PKICHS. 

An  adequate  sense  of  the  magnitude  of  the  actual  coin 
money  stocks  of  the  world,  which  join  with   the  potential 
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existing  in  unoolMd  ffoM  ftnd  ■Ovw,  tad  with  alt 
v„U.nt«,  SI.'         ■       nai  nftmmUUrm, 

'  '"  '"•">'  iig  toontnnW^  In  th* 
■"  '  iie<|uea,  bills  or  oxciianc'' 
poHUU  orders,  tetognphio  i 
in  the  Mme  dlrM.tloB,  tatonm  iim  i««.m.  .ir 
IS  to  the  Impoteaoe  of  May  onkn't  ItgUaUau  to 
,  if  price*  *r«  miMwurwl  br  aiuhto  nafMUry  unit. 
1.0  measure  channa  nothing  asaapt  tha  ownar. 
property  of  thaloalngoow^  It  d^  not  otianc* 
i.iaiiurod  boDeatly-  But  the  IcMonii  of  ntmrimZi 
cannot  be  complatoly  laimed  In  a  moment.  For  the  Kanarml 
range  of  price*  of  fit"  imndred  chief  commoriitles  of  cIviliaaA 
man  8  use  has  b.  than  a  third  of  n  .-Hntury  in  com- 
pleting the  last  I.  .  vcle  of  its  ris..  lii,,!  fall.  The  roim 
of  prices  la  lower  to^duy  than  since  .„rj  of  goMla 
California.  The  re<lUtribuiion  of  .is  in  the  two 
hemispheres  since  then  i»  vastly  I  itMbleto  lei:i«Utl»a 
contrivance  thsn  is  the  low  1,  ,  ,o^.  prUiei  m  tb« 
United  States  are  the  record  of  tl.«  iiu.  luations  of  commo<U- 
ties  and  currencies  in  the  markets  of  the  world.  They  ore  not 
merely  domestic  lluctuatlona.  Odessa  and  India  appeiu-  In  tb* 
price  of  wheat  at  Chicago.  Our  legislation  ohiefljconoerM 
flfty-flve  million  of  people,  but  pricea  ore  the  oatcoma  of 
twelve  or  fifteen  hundred  million  paraona'  affolra.  Yet  w* 
are  occasionally  told  that  the  present  genarol  fall  of  prioea  h«> 
been  caused  and  can  be  counterpoised  by  the  variation  of  ■  fair 
hundredths  of  1  one  per  cent  in  the  ratio  of  our  own  silver- 
coin  stock  to  the  mass  of  the  monetary  metals  of  the  world 

by  the  transfer  of  more  silver  from  mines  in  Nevada  to  vaolta 
in  New  York. 

Man's  inventions  and  industries  ore  hammering  down  thv 
prices  of  all  the  products  of  man's  labor.  If  one  New  Eng- 
land town  by  one  week's  labor  can  shoe  all  the  feet  in  Cin- 
cinnati, Chicago  and  St.  Louis  for  a  year,  when  a  year'n  work 
was  too  little  one  decade  ago,  how  shall  not  the  prices  of  shoe* 
go  down  ?  Everywhere  the  effort  is  to  obtain  shelter,  cloth- 
ing, food,  and  the  ornaments  of  these  necessities  of  life  at  • 
smaller  expense  of  mental  energy  and  bo<lily  toil.  The  history 
of  inventions  is  the  record  of  permanent  reductions  of  tlia 
cost  of  getting  man's  necessities.  This  reduced  cost  make* 
possible  tlie  enlargement  of  the  comforts  of  all,  a  higher  and 
higher  standard  of  life  for  the  poor.  How  shall  the  reduced 
cost  not  appear  in  dropping  prices?  But  thinga  on  hand 
bought  to  sell  fall  while  held.  To  the  trading  claaaea  a  fall  of 
prices  when  comprised  in  too  brief  periods  cannot  but  bring 
some  measure  of  distress;  when  continued  for  too  long 
periods,  cannot  but  entail  a  general  depression  of  trade.  But 
when  it  is  neither  sudden  nor  prolonged  enough  to  throw 
large  numbers  out  of  employment,  the  great  mass  of  working 
men  and  women  find  in  lower  prices  almost  unmixed  goooT 
Wages  are  always  at  once  exchanged,  with  some  reduction  for 
saving,  and  if  prices  are  lower,  the  same  wagea  pay  mora. 
Even  where  reduced  prices  necessitate  reducra  wages  fond 
on  the  whole  even  in  Europe,  the  return  to  labor  grows  mor* 
and  more)  the  wage-receiver  gets  the  advantage  of  wage* 
being  slow  to  move,  as  he  gets  the  disadvantage  of  their  being 
the  last  to  move  when  from  a  degradation  of  the  unit  of  value, 
or  its  legal  equivalent,  prices  measured  by  that  unit  going  up, 
the  same  wages  buy  less.  To  keep  the  unit  of  value  stable  i» 
the  true  limit  of  legislative  control  over  prices. 

A  POORER  DOLLAR  EKDUCES    THE  WAOKS  Or  LABOR. 

A  large  proportion  of  our  workingmen  of  mature  years 
have  had  an  instructive  experience  that  lowering  the  Value 
of  any  so-called  dollar,  legal  tender  of  payment  for 
their  wages,  is  a  lowering  that  is  compensated  to  every- 
body else  before  compensation  reaches  them.  It  is  a  low- 
ering that  lifts  the  prices  of  all  commodities  before  it  lifts  the 
rote  of  his  wages.  A  cheaper  dollar  for  workingmen  of  the 
United  States  means  a  poorer  dollar.  The  daily  wages  of  our 
workingmen  and  workingwomen  are  by  far  the  target,  by- 
far  the  most  important,  aggregate  of  wealth  to  be  affet-to'l  by 
the  degradation  of  the  dollar,  or  of  any  legal  tender  e(|uivalent  of 
the  dollar.  All  other  aggregates  of  wealth,  the  accumulations 
of  capitalists,  which  can  only  obtain  profitable  use  by  U'ing 
turned  over  daily  in  the  wages  of  workmen  and  the  employ- 
ment of  the  captains  of  thsir  industry,  all  other  aggregate^  of 
wealth  which  remain  unemployed  in  the  payment  of  wagea  of 
the  day,  the  month,  the  year,  are  not  to  be  compared  in  tliair 
sum  to  this  gigantic  sum.  It  is  this  gigantic  sum,  the  wiigea 
of  labor,  whicli  is  a-ssailed  by  every  policy  that  would  make ' 
the  dollar  of  the  fathers  worth  less  than  its  wortli  in  Kold. 
The  debt  of  the  United  States,  large  us  it  is,  is  a  wart  l><:>»ide 
that  mountain.  If,  by  defrauding  our  feJIow-citizens  who, 
directly,  or  indirectly  through  the  savings  banks,  hold  those 
promises  to  pay  a  dollar  on  demand  or  in  due  season  :  if  by 
letting  the  silver  dollar  fall  below  the  gold  dollar,  we  could 
take  a  third  off  the  burden  of  the  public  debt,  much  lew  than 
ten  dollars  a  head  would  thus  be  saved  to  the  people  of  the 
United  States.  How  long  would  ten  dollars  apiece  p»y  our 
working  men  and  women  for  the  loss  of  a  third  on  every 
dollar  of  their  wages  ?  How  long  before  they  could  get  thair 
wages  raised  enough  to  buy  as  much  as  before? 

TAXATION  REFORM. 

In  another  commnnication  which  oeeoDpsnies  this,  mv  flrst 
annual  report,  1  have  endeavored  topreseat  a  full  and  complete 
exp  sitioa  of  the  existiog  condition  of  the  cnstoms  service*,  of 
the  rules  sod  regnlations  that  I  have  asloblished  to  Sf-are  a 
just,  faithful  and  impartial  sppraiseinent  of  imported  merchaa| 


678 


THE  CHRONICLE. 


[Vol.  XLJ. 


dise,  together  with  my  reasons  for  making  such  rules  and 
regulatiuns,  and  of  the  legislative  measures  which  are  now 
needed  for  improving  that  portion  of  the  revenues.  The  revi- 
sion and  changes  of  rates  of  duty  made  in  1883,  have  already 
disclosed,  in  practical  execution,  defects  which  are  commended 
to  the  early  attention  of  Congress. 

Besidns  the  reforms  which  are  desirable  for  the  effective 
administration  of  any  system  of  taxation  levied  through 
importt^d  merchandise,  and  are  indispensable  for  the  adminis- 
tration of  customs  laws  which,  like  our  own,  are  a  chaos  rather 
than  a  system,  I  venture  to  hope  that  in  due  season  it  will  be 
the  pleasure  of  Congress  to  consider  some  other  reforms  upon 
which,  as  is  requisite,  all  parties  may  agree,  and  that  are  of  a 
different  scope.  Like  our  currency  laws,  our  tariff  laws  are  a 
legacy  of  war.  If  its  exigencies  excuse  their  origin,  their 
defects  are  unnecessary  after  twenty  years  of  peace.  They 
have  been  retained  without  sifting  and  discrimination,  although 
enacted  without  legislative  debate,  criticism,  or  examination. 
J^  horiz  ntal  reduction  of  10  per  cent  was  made  in  1872,  but 
was  repealed  in  1875,  and  rejected  in  1884.  They  require  at 
our  cusiom-houses  the  employment  of  a  force  sufficient  to  ex- 
amine, appraise  and  levy  duties  upon  more  than  4,182  different 
articles.  Many  rates  of  duty  begun  in  war  have  been  increased 
since,  although  the  late  Tariff  Commission  declared  them 
"JEJurious  to  the  interests  supposed  to  be  benefited,"  and  said 
that  a  "  reduction  would  be  conducive  to  the  general  pros- 
perity." They  have  been  retained,  although  the  long  era  of 
falling  prices,  in  the  case  of  specific  duties,  has  operated  a 
large  increase  of  rates.  They  have  been  retained  at  an  aver- 
age ad  valorem  rate  for  the  last  year  of  over  46  per  cent,  which 
is  but  2^  per  cent  less  than  the  highest  rate  of  the  war  period, 
and  is  nearly  4  pei  cent  more  than  the  rate  before  the  latest 
revision.  The  highest  endurable  rates  of  duty,  which  were 
adopted  in  1862-4  to  offset  internal  taxes  upon  almost  every 
taxable  article,  have  in  most  cases  been  retained  now  from  four- 
teen to  twenty  years  after  every  such  internal  tax  has  Been  re- 
moved. They  have  been  retained  while  purely  revenue  duties 
upon  articles  not  competing  with  anything  produced  in  the 
thiity-eight  States  have  been  discarded.  They  have  been  re- 
tained upon  articles  used  as  materials  for  our  own  manufac- 
tures (in  1884  adding  $30,000,000  to  their  cost),  which,  if 
exported,  compete  in  other  countries  against  similar  manufac- 
tures from  untaxed  materials.  Some  rates  have  been  retained 
after  ruining  the  industries  they  were  meant  to  advantage. 
Other  rates  have  been  retained  after  effecting  a  higher  price 
for  doraesdo  product  at  home  than  it  was  sold  abroad  for.  The 
general  high  level  of  rates  has  been  retained  on  the  theory  of 
countervailing  lower  wages  abroad,  when,  in  fact,  the  higher 
wages  of  American  labor  are  at  once  the  secret  and  the  security 
of  our  capacity  to  distance  all  competition  from  "  pauper 
labor "  in  any  market,  AH  changes  have  left  unchanged,  or 
changed  for  the  worse,  by  new  schemes  of  classification  and 
otherwise,  a  complicated,  cumbrous,  intricate  group  of  laws 
which  are  not  capable  of  being  administered  with  impartiality 
to  all  cur  merchants.  As  nothing  in  the  ordinary  course  of 
business  is  imported  unless  the  price  here  of  the  domes- 
tic, as  well  as  of  the  imported,  article  is  higher  by  the 
amount  of  the  duty  and  the  cost  of  sea-transit  than  the  price 
abroad,  the  preference  of  the  tax-payer  for  duties  upon 
articles  not  produced  in  the  United  Statfs  is  justified  by  the 
fact  that  such  duties  cost  him  no  more  than  the  Treasury  of 
his  country  gets.  As  for  duties  affecting  articles  that  are  also 
produced  in  the  United  States,  the  first  to  be  safely  discarded 
are  those  upon  materials  used  by  our  own  manufacturers, 
which  now  subject  them  to  a  hopeless  competition  at  home  and 
abroad,  with  the  manufacturing  nations,  none  of-  which  taxes 
raw  materials.  It  is  not  to  be  doabted  that  in  any  reform 
which  shall  finally  receive  the  approval  of  the  two  Houses  of 
Congress,  they  will  maturely  consider  and  favorably  regard  the 
interests  which  can  only  gradually  and  carefully  be  adjusted, 
without  loss,  to  changes  in  the  legislative  conditions  for  their 
advancing  prosperity.  With  this  view,  I  have  invited,  in  some 
two  thousand  circular  letters  to  our  manufacturers  and  mer- 
chaDt.s,  their  enlightened  co-operation  in  the  improvement  of 
our  fi.scal  policy,  and  the  replies  received  will  hereafter  be 
Bubmictrd  to  the  consideration  of  Congress.        #       *        » 

The    following    table    shows    the  value  of  imported    mer- 
chandise entered  for  immediate  consumption,  including  with 
drawals  from    warehouses  for  consumption,  and  duties   col- 
lected  thereon  during  the    last    fiscal    year    at    the   various 
ports: 


Mercliandige  free  of  duty. 
Dutiable  lueroliaudiae 


Total  value  of  meroliandise. 
Total  du  ty  collected , 


Average  ad  valorem  rates  of  duty  on- 

Sutlatilc  merchandise 

Freii  and  dutiable  merchandise 


Year  ending  June  30- 


1885. 

Dollars. 
192,412,234 
386,667,820 


1881. 

DoUara. 
211,28(1,205 
45e,2tf5,l24 

_667\573,i89 

T90l282,'83(i 

Pel  cent. 
41-702 
28-50S 


The  increase  in  the  annual  average  ad  valorem  rate  of  duty 
on  dutiable  merchandise,  from  41702  per  cent  in  1884  to  4o  074 
per  cent  in  1885,  has  been  caused  mainly  bv  the  decline  in  the 
pnces  (if  goods  subject  to  specific  duties,  upon  which  are  im- 
posed higU  rates  of  duty.  Among  others,  the  following  are 
conspicuous  examples  of  a  marked  decline  in  price  withSut  a 
corresponding  falling  off  in  the  quantity  imported. 


Sugar,  not  above  No.  13,  Dutch  standard,  which  declined  in 
price  from  346  cents  per  pound  in  1884  to  25  cents  per 
pound  in  1885;  molasses,  which  declined  from  16  4  cents  per 
gallon  to  13-38  cents;  clothing-wools,  from  22  7  cents  per 
pound  to  19  7  cents;  carpet- wools,  from  12-43  cents  per  pound 
to  10-55cents;glycerine,  fromll  6c8ntsperpoundto6  cents,  &e. 

The  values  of  the  imports  for  consumption  of  these  five 
commodities  during  1885  were  as  follows  : 


Articles. 


Glycerine pounds, 

Sugar,  brown pounds. 

Molasses gallons 

Wool,  clothing pounds. 

Wool,  carpet pounds. 

I'otal .-t??,  174, 661 

The  value  of  these  ariicles,   computed   at  the  prices  of  such 
imports  during  18S4,  would  have  appeared  as   follows  : 


Qiian  titles. 


7„573.03  4 

2,d48,210,.'5;-8 

31,321,244 

11.47.5,889 

56,339,530 


Value. 

f  153,930 

64,320,170 

4,190.212 

2.262,824 
5,947,495 


Articles. 


Glycerine pounds. 

Sugar,  not  above  13 pounds. 

Molasses .•...gallons. 

Wool,  clothing pounds. 

Wool,  carpet pounds. 


Total. 


Quantities. 


573.034 

2,54f<,310  538 

31,231,244 

11.475,889 

56.339,530 


Value. 

$878,719 
88.168,085 
5.136,684 
2,60-.,027 
7.003,004 


$103,791,519 


INTERNAL  EEVESUE. 

The  collections  made  under  the  internal  revenue  laws  from 
the  commodities  subject  to  taxation  were,  for  the  fiscal  years 
ended  June  30,  1884  and  1885,  as  reported  by  the  Cpmmis- 
sioner  of  Internal  Revenue,  as  follows  : 


Objects  of  taxation. 


Dist  illcd  spirits 

Manufactured  tobacco 

Fermented  liquors 

Balk  circulation 

Penalties,  etc 

Collections  under  repealed  laws 


Total 121,590,039  83 


Fiscal  year  ended  June  30. 


1884. 


76,905.385  26 

26,0ti2,r^99  98 

18,084,954  11 

441  84 

289,144  12 

247,714  52 


18-15. 


67,511.208  63 
26,407,(  88  48 
18,'- 30,782  03 

2  >,000  00 
222,«8l  19 

24.360  74 


112,421,121  07 


(These  flgures  difl'er  from  the  amounts  aotuallv  covered  Into  the 
Treasury,  as  shown  by  the  covering  warrants,  the  receipts  showing  the 
amounts  collected,  but  not  deposited,  during  the  fiscal  year,  the  war 
rants  showing  amounts  actually  covered  into  the  Treasury  during  the 
same  time.] 

From  the  preceding  exhibit  it  appears  that  the  decrease  of 
revenue  fromspirits  during  the  last  fiscal  year  was  $9,394,176  63, 
and  that  on  fermented  liquors  the  increase  was  |145,827  92. 
There  was  an  increase  in  the  revenue  from  manufactured 
tobacco  of  $344,688  50.  The  decrease  from  all  sources  is 
$9,168,918  76. 

PEODUCTION  OF  SPIEITS. 

The  production  of  spirits  during  the  last  fiscal  year  is  exhib- 
ited in  the  following  table: 


Kind  of  Snirits. 


Fiscal  year  ended  June  30. 


1884. 


Bourbon  whisky $8,S9d,832 

Rye  whiskey 5,<'8ft,958 

Alcohol 12,385,229 

Rum 1,711,158 

Gin 641,724 

6.745,688 
28,538,680 
11,426,470 

Total ....'    $75,435.739 


High  wines 

Pure,  neutral,  or  cologne  spirits. 
Miscellaneous 


18s5. 


$1?,'277,750 

5,32P,043 

13.J3H,916 

2,081,165 

639,461 

3,23.' ,889 

27,104,382 

10,811,757 


$74,015,363 


It  cost  to  collect  the  internal  revanue  for  the  fiscal  year  1S85, 
including  the  expenses  of  the  Commissioner's  office,  $4,455,- 
430  27  ;  about  3  9  per  cent  of  the  amount  collected.  The  cost 
for  1884  was  $5,076,914  31,  being  4 '2  per  cent  of  the  amount 
collected.  »  *  F  »  #  * 

STATUTE  OP  LIMITATIONS 

The  necessity  for  a  general  statute  of  limitation  upon  the 
presentation  of  demands  against  the  United  States  becomes 
every  year  more  apparent. 

The  policy  of  all  enlightened  nations  protects  the  individual 
against  demands  set  up  under  cover  of  obscurity  created  by 
lapse  of  time.  But  the  Government  has  even  more  need  of  such 
protection.  Usually  the  individual  has  such  personal  knowl- 
edge of  his  business  as  will  warn  him  against  unjust  claims  and 
guide  him  to  the  eviden.e  which  may  protect  him. 

The  vast  business  of  Grovernment  is  carried  on  entirely  through 
agents,  and  many  causes  tend  to  produce  frequent  changes 
among  them.  Even  wijen  an  ex-oflieer  can  be  reached,  his 
memory  is  likely  to  be  imperfect  iu  respect  to  some  long  past 
transaction  which  was  only  one  among  a  great  number  within 
his  supervision,  and  many  ex  offljers,  in  view  of  the  multitude 
of  inquiries  addressed  them,  have  bi^en  compelled  to  decline 
the  uuremunerated  task  of  researches  in  their  retained  papers. 

The  Grovernment  is  a  debtor  always  to  be  found,  and  ever 
ready  to  pay  its  debts  ;  and  long  delay  ought  to  rai-e  a  pre- 
sumption, as  readily  in  its  favor  as  in  favor  of  an  individual, 
against  the  justice  of  a  demand. 

Daniel  Manning, 

Secretary  of  the  Treasury. 

The  Honorable,  the  Speaker  of  the  House  of  Representatives, 
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REPORT    OF     THE      TREASURER      OF    HIE 
UNITED    STATES. 

TttRAauRT  or  tub  Umitrd  Statm,       ) 
Washimutok,   D.  C,  November   1,   1886.  J 
8lK: — The   followiog    report   apon    thn    operatiorm    of    tha 
Treasury  of  the  Uuiled  States  for  the  flsoal  year  eodioK  Jane 
30,  1885.  and   itH  coDdition  on  that  and  sabseqaent  dttM,  ia 
respectfulijr  sabmltted  : 

RBCEJPT8  AND  BXPBND1TURB8. 

The  net  revenue  of  the  GoTernroent  was  t>24,829,163  M  leas 
than  that  of  the  preceding  year,  and  the  net  expendi'are  was 
greater  by  $16,100,690  78.  The  Hurpliin  applicable  to  the 
reduction  of  the  debt  was  therefore  $40.929,8S4  33  less  than  in 
the  fiscal  year  1884.    The  followiug  table  shows  the  details : 


Kovomio  from — 

<'».Nt..infi 

lull  )  iial  lovenue 

8  il'  lit  public  landii... 
Ml"     lluneoug  sources. 


Total 

Net  decrease . 


Expendit's  on  acc't  of — 

Civil  \-  iiiisc.lliinertiis: 

Cuii'ins,  linlit-luiu.s'", 

public  bld},'».,  Ac. 

Interiittl  revemio... 

luteriur  civil  (lands, 

paieals.  d:u.) 

Treasury  pr.iper, 

(le^islatlvo,  exfon- 

tlve,  &  oilier  civil). 

Diploiiiailo    ((oretgu 

relalioiis) 

Jilillulury   and  quar- 
terly Kaluries 

War  Dcpariiiicut    

Navy  Dcpari  incut 

Interior     Departimul 

(ludLiiisA  Pensions) 

Interest  on  public  debt 

Total 

Net  increase 

Surplus  available  tor 
reduction  of  debt.. 


1884. 


S 

lB8,067,t8»76 

121, 158', 072  M 

O.KIO.TO.SOI 

'J2,0.>S,602  tJ4 

a48,519,S6U  9i 


22,sn.91iS43 
8,«67,13169 

8,013,237  Oi: 


25.926,503  07 

1.260,706  37 

3.650.818  1« 
39.420,tiO3  3l) 
17,2 '2.601  4i 

61.905,227  3.1 
54,57tf,'178  48 


211.126,244  33 


104.393,625  59 


188S. 


9 
181.471,939  3* 
112,  iO<,7J5  54 
5,70.'5,()86  44 

24,014,0}}  or 

3^3,6^0,706  38 


27,12S,972  6T 
4,}50.623  21 

8,979,266  36 


36,854,103  05 

5,439,609  11 

4..'544,6»7  9^ 
12,670,.')78  4T 
16,021,079  67 

62,654.762  12 
51,336,256  47 


260,226,935  11 


toe,  or  Deo, 


tl3,.^P5,.•■.•0  4^ 
19.0*7.310  97 
tl,104,-lM57 
•l,958,4}2  it 


t  24,8:9.103  54 


•4.314.027  22 
11.106,515  33 

•360,029  30 

10,927,600  98 

•1,178,842  74 

•89.'i.83n  82 
'3,240,975  1 1 
tl,271,52177 

•749,534  77 
t3,192,1220l 


•16,100,690  78 


61.463,771  27140,92^.854  82 


•  Increase.  1  Oecrease. 

The  receipts  on  account  of  the  Post  Office  Department,  not 
inclnded  in  the  above  statement,  amounted  to  $47.30t»,735  35, 
an  increase  of  $3,487,249  53  over  those  of  the  preceding  year  ; 
the  expenditures  increased  from  $46,281,124  87  in  1884,  to 
160,326,314  50  in  1885.  or  $4,045,189  6i.  Of  the  amounts 
received  and  expended  $25,687,933  74  did  not  actually  pass 
through  the  Treasury,  haviuff  bsen  received  and  disbursed  by 
postmastera. 

SUMMAKY  OF  OPERATIONS. 

The  issue  of  United  States  notes  during  the  year,  in  place  of 
«nch  as  were  returned  in  a  worn  and  mutilated  condition, 
amounted  to  $84,493,153. 

Silver  certiKeates  to  the  amount  of  $40,000,000  were  issued, 
and  $20,990,045  were  redeemed  daring  the  year. 

■Gold  certificates  of  the  old  issue  amouuting  to  $52,420  were 
redeemed.  Of  the  new  issue,  $63,000,000  were  issued  and 
is21,017,l  00  redeemed 

Coupons  from  United  States  bonds  to  the  amount  of  $8,084,- 
667  4.5  were  received  from  the  several  assistant  treasurers  by 
whom  they  were  paid,  and  examined  in  this  office. 

Called  bonds  of  the  United  States  amounting  to  $43,968,600 
were  redeemed,  of  which  amount  $45,583,150  was  for  the  sinli- 
ing  fund. 

Interest  amounting  to  $42,.')7n.736  64  on  registered  binds  of 
the  United  States,  inc'uding  those  issued  to  the  Pacific  Railroad 
companies,  was  paid  by  means  of  245,159  checks  on  the  Treas- 
urer and  assist  int  treasurers.  The  payment  of  the  warrants  of 
the  Secretary  of  the  Treasury  required  the  issue  of  50,127 
drafts;  74,659  drafts  on  warrants  of  the  **ostma.ster-Gen»ral 
and  27,800  transfer  cheeks  on  assistant  treasurers  were  i.s-<ned, 
making  a  total  of  397.745  drafts  and  checks  i<sued  in  the  office. 

The  national  banks  withdrew  $53,303,350  of  binds  held  to 
secure  their  circulating  notes,  and  $31,300,700  of  bonds  were 
deposited  for  that  parpo.se,  a  net  decrease  "f  $22,002,650.  There 
was  also  depiwited  by  national  banks,  designated  as  deposi- 
taries, $3,904,450  in  bonds  to  secure  public  moneys  deposited 
with  them,  and  $3,357,450  of  bonds  so  held  were  withdrawn. 
The  total  m  vement  of  bonds  was  $91,865,950. 

The  national  banks  paid  info  the  Treasury  on  account  of 
semi-annual  dalv  on  their  circulation  the  sum  of  $2,794,584  01, 
which  was  $230,084  23  less  than  was  paid  on  that  account  the 
preceding  year. 

Circulating  notes  of  national  banks  amounting  to  $150,209,129 
were  received  for  redemption  during  the  year.  This  amount 
included  notes  of  national  banks  that  have  failed,  gone  into 
liquidation,  or  are  reducing  circulation,  of  which  $28,462,225 
were  redeemed  during  the  year. 

The  books  cf  the  Treasury  show  that  the  disbuising  offlecrs 
of  the  United  State.s  had  to  their  credit  at  the  close  of  the  year 
$21,126,059  89  .        ,  „  , 

Interest  on  the  3  63  per  cent  bonds  of  the  District  of  Colum- 
bia, amounting  to  $519,604  23.  was  paid  during  the  year,  of 
which  tllO.oej  23  was  paid  by  means  of  c  lupens,  and  $409,542. 
being  the  amount  of  inteiest  on  registered  bonds,  by  means  of 
ohecks. 


The  onavallablo  funds  of  tlio  Trmaary  warn  I 
$29,614,666  44  to  $39,636,836  74  darioK  th-  y««r. 

Til*  STATa  or  TM*  TRMAjnmr. 

The  condiiioo  of  the  Treasory  on  .S«pt«mb<ir  SO.  I$M.  w,..- 
pared  with  that  on  September  80,  1844,  la  »h  >*a  by  i|i«  follow* 
Intr  tables  The  form  »f  prtHHtntloft  th*  awfU  an-l  II«MI1U« 
of  the  Tretsary  was  uban^.^  in  March  la<>  x-'h  tho  oM 
and  the  new  forms  were  pub  lubnd  until  th"  hm  Baa^ 

year,  when  the  pablloatloa  of  th»  old  forui  'ntloMK 

[The  Treasarrr  Rivei  both  th«  old  and   Iti-  ni*  f<>riB«  for 
September  8 )  of  both  years.     Wh  omit  tha  forinvr.  and  rIv* 
tha  new  form  arranged  so  ••  to  presaot  iba  oompMiaoa  batWMi^ 
thrt  two  period'*  at  a  glaooej. 


OOLD-ColO 

BaUlon 

TaUI(ol4 U—t) 

rcrtlHoaUa  iMned  . . . 
CertlflcatM  od  hand  . 

Certlllo'a.  not.  (LiotnUy) 

Net  void  In  treasury 

Sii.VEH-UoUars.  atand'rd 

Bullion 


BBPTUiasa  W,  UBt. 


LUbUUf$. 


l«B.«M,7Sa 

Bi.wi.aw 

«iir«r.i7» 

8S.SI0.»'« 


Total  ■llrar (jlncO 

Certlflcatas  lasued... 
Certlflcatea  on  hand . . 


Certlflo'a.  not.  (I,lu(iUI(y) 
Net  sIlTer  in  treas'j 

U.  States  notes (Auei) 

Certtfleates  Issued ... . 
Certificates  on  hand  . 

Certiflc's.  net.  (LlobUlty) 
Net  U.S.notes  In  treas 

National  Bank  notes 

Deposits  In  Nat.  Banks. . . 

Balances.... (Aaaet) 

Public  Dsirr  and  1st.— 

Interest  due.  unpaid . 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearinK  no  Interest 
Int.  on  Paa  RK.  bonds 

due,  unpaid 


87.2»}.TIW 


l«e.S4S.4(W 
4.7I!I.»M 

147,«B8.403 
l«8,'MI''.TSl 

2e.iae,s40 


•7,0»4.SSl 


87.035.106 

ie,«a5.ooo 

873.000 


I5,8-«,000 


•nTsaraaWk  I 


4mtl»  I 
L4aMIU««a. 


ISOMa,TN 

7IJ7I.0II 

m.isi.aii 

J4n,iw;,i 
tMOl/>lo 


II13».4T» 


4».978,lia 


n.iM.to« 

S,r74.S4S 

I4.aa8.4tfr 


l8ft.43l«SI 

a.T«,an 

1l».riM.4IO 
lt8.im»,7WI 
8I,7JS.44II 


319,e4r,397 


l.TSLSOS 
18.Sin.8UJ 


838.7a« 
7.180 


£4.030 


Debt  and  lnt..(LfciMlitv) 
Kraot'l  cur'cT  redeemed 
One  &  two  jrr.  notes  p'd.l 
Int.ch'cks  ft  coupons  p'd 
Int.  on  Pao.  BB.  b'ds,p'd 

Debt  and  lnter'9t.(X»«t) 

D'bt41nt.net<WiWlt|/) 

Res've  for  red.  U.S.  notes 

Fund  held  forredtmp.  of 

notes  ot  Nat.  Banks 
Fund  held  for  redemp.  of 

Nat. Kold bank  notes.... 
Five  p.  c.  f'nd  for  redemp, 

of  Nat.  Banknotes 


20,745.240 

7.1b0 

SIS 

131.8W 


Bedemp.  reser.d/loiiUn) 

Nat.  Bank  notes  In  pro- 
cess of  redemp... (/4»K<) 
Net  re9'rTe».(Ma6UM|() 

Post  OIBoe  dep't  account. 

nisbnrs'g  OfBoers'  bal'ces. 

Undlstrlb'd  asseU  of  fall'il 
National  banks 

Currency  and  minor  coin 
redemption  account. . 

Fractional  silver  coin  re- 
demption account — 

Interest  acc't..  LoulSTllle 
t  Portland  Canal  Co. 

Treasurer's  transfer  ch'ks 
and  drafts  ootaandlnir. 

Treasurer  U.  8..  a«ent  for 
paylUK  Int.  on  D.Col.bds 

Total (MoWlitv) 

Int.  on  DIst.  Col.  b'ds  paid 
Speaker's  certlflcatea  paid 

Total (Aatet) 

Net lUaMlUy) 

Rnlnncea. .  .(Mabllity) 

Net  balance —  (Asset) 
Assets  not  available- 
Minor  roln 

Subsidiary  sl'.ver  coin 

A  ggregate  net  AsmI  — 


100.000.000 

39.192.41B. 

168.864 

l«,573.0TBi 
IsT.OSS.'iOS 

8.»3S,791 


ao.aoB.wi 


143.S«I.M7 


8.616.229 
27.043.B18 

664,728 

27843 

00,884 

1.710 

li.esa.soo 

6S,<M9 

B.Ma 
ion,oeo 


118,026 


a^«e8.43l 


M).»2fl,IM* 

21,070.000 

l,07Ii.000 

s.«g6,ooa 


l.SIS.8» 
S.mi.'MS 

(.MB 

MOM 


»,M7.1 


ia,aiimi< 


4M.14«,«1* 


8.061) 

"l4^74» 
4.M)0 


UMIS 


100.000,000 
88.'m.043 

l«,48a.801 


IM.400.10* 
S.M2.8a6 
I>:R17.B» 

»4.S20.aBa 

411,180 
488,U8 

BO.aoe 


1.470 


4,»n.4a7 

US.BtT 


irt.my»ti 


83.a»l,!« 

i3,a»; 


ia.sao 


tlOl, 143.94*, 


18,4B3,40Hj 

swotsj 

W.47«.71«(. 


4S.W«. 


1: 


SU11.« 


l8li.!««M 


«a.«t4.«ar 


The  general  balance  increased  in  the  year  ending  Septst^tC" 
80,  1885.  by  $44,803,436  92.  and  the  araiUble  b»Uno;  «'>«'!'«~ 
from    $18.493  407  36    in    1834  to  $69,384,631   13    in   ISW.  cr 

$50.791,223  77.  *  *      ,.    *  ,  .u         »..«..»- nT 

The  following  table  shows  the  excess  of  the  ca'h  awtooC 

the  Trea.'.urv,  excluding  certificates  and  other  "^Vt'"!."J.°S..C- 
by  it  over  the  net  current  liabilities  other  than  U  liled  a  •!«• 
n.tes,on  October  31,  18>5.  as  o  >mpared  with  the  same  day  !■ 
1S84,  compiled  from  the  latest  rtjturns  received : 
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Cold  coin 

OoM  balllon 

Total 

I«a  certiaca.eB  actnallr  outstand'g 

GoldbaloDo« 

Standard  silver  doll  us 

Stiver  balUun 


Total 

Xiess  certWcates  actually  outstand'g 

Silver  balarce 


fT^nited  Ftates  notes 

1j6bs  certificates  actually  outstAQd'g 

•♦"United  Sta'  es  note  balance. . . 

''National  Banknotes 

.JPeposUs  In  Nat.  Bank  depositories 


Total  net  assets.. 


LlABtUTIES. 

Vstured  debt  and  interest 

iBtere.'it  due  and  unpa.d 

+  Accrued  Interest 

"t  Interest  due  and  unpaid.  Pacific 

Rallroai  bonds 

f  Accrued  interest,  Paciflo  RR.  b'ds 
♦  Reserveforredemp'ns  of  D.S.n'tes_ 
Disbursing  officers'  balances,  &c. 
Outstandini<  dr.ifts  and  checks.. 
Vive  per  cent  fund  for  redemption 

of  National  Bank  notes 

Fund  for  rfdemption  of  notes  of 

tailed,  &c.,  banks 

Post-OfBce  Department  account. 

Total  iiabilities 

Available  balance 

.Assets  not  available : 

Jiinorcoln 

Fractional  silver  coin  

Total  balance 


Oct.  Sl,'85. 


1T8.941.459 
72,417,890 


251,:tS9,319 
100,020,760! 


Oct.  81.'84. 


18e,«7«,B59 
66.858,761 


222,536.380 
87,8  5,570 


142,338,588  184.670,700 

lO^Sif ,342 ,  f42,92li;7^ 

3,840,530      4.616,496 


in7,(»7,878, 147,57.3,222 
a3,146,772  1011,741,561 

"74,511,106 


45,eU5,341 
18,116,000 


B,43S,2»1 
13.595,551 


26.3,433,820 


4«.KS1,B81 


33,»4i,173 
17,770,000 


18,172,172 


10,171,855 
15,742,489 


223,588,718 


t 

3,953,690 

2,2jt),607 

s,o:;i,soa 

19,950 

1,292,470 

100,000,000 

22,774,634 

4,634,843 

12/>41.913 

39,510,139 
3.706,082 


t 

12.813,474 
2,137,973 
6,008,748 

20,310 

1,203,470 

100,000,000 

26,886,487 

7,205,790 

12,669,846 

39,283,407 
3,714,015 


196.H15..'W8  2:2,032,621 


66,818,292 


719,831 
22,080,536 


9a,503,659 


11,566,097 


812,817 
20,346,757 


41.715,672 


7,667,799 


27,679.445 


11,878,169 


39,845,110 


i:S,633 


228,871 


55,262,196 


48,787,987 


4,738.414 
2,146,888 


8,889.784 


77.439 


4,091,953 
2,570,956 


117,033 


7,933 


15,417,085 


92,986 
6,381,221 


*  Includ"S  National  Bank  notes  in  procesi?  of  redemption. 
I  Tliefio  iteuw  were  not  included  as  liabilities  in  1881,  but  are  here 
sserted  for  tbe  purpose  of  comparison. 

THE  TKEASURY  BAIAKCB. 

The  tables  at  the  end  of  the  report  proper  show  where  the 
fnnds  constituting  the  Treasury  balance  are  held,  and  the 
several  kinds  of  moneys  of  which  it  is  composed. 

It  will  be  observed  that  the  Treasurer  la  charged  In  the 
accounts  with  over  $148,000,000  held  in  the  mints  and  assay 
offices  as  a  bullion  fund.  While  receiving  daily  reports  from 
these  offices  showing  the  cbanges  in  the  fund,  he  has  no  means 
of  verification  except  by  calling  upon  another  Bureau;  and 
the  condiiion  of  these  offices  has  never  been  examined  here- 
tofore by  any  one  representing  the  Treasury.  The  results  of 
the  annual  examinations  made  under  the  direction  of  the  Mint 
Bnrean  are  not  communicated  to  the  Treasurer,  and  these 
examinatiiins  are  therefore  not  sufficient,  it  is  submitted,  to 
confirm  the  statement  that  the  fnnds  are  held  as  represented. 

JNor  are  the  relations  between  the  Treasury  aod  the  several 
snb-treasnrers  adequate  for  its  protection  and  for  that  of  the 
public  moneys. 

The  Treasurer  should  have  the  authority  to  make  frequent 
examinations  of  both  sub-treasuries  and  mints,  to  enable  him 
to  know  that  the  funds  with  which  he  is  chargfd  are  held  as 
represented,  and  to  hold  the  officers  to  a  more  strict  account- 
ability than  has  heretofore  prevailed.  It  is  recommended  that 
Congress  be  requested  to  appropriate  a  sum  sufficient  to  cover 
the  expense  of  annual  or  quarterly  examinations  of  sub- 
treasuries,  mints  and  assay-offices,  under  direction  of  the 
Treasurer. 

The  sub-treasnrers  of  the  United  States  having  had  their 
duties  and  responsibilities  largely  increased  through  the  issue 
of  the  gold,  silver  and  legal-tender  certiBcates  and  the  issue 
and  redemption  of  the  standard  silver  dollar  and  the  fractional 
eoins.  It  18  rt-spectfnlly  submitted  whether  a  scheme  for  a  reor- 
jranizaiion  of  the  respective  offices  should  not  receive  the  atten- 
tion of  Congress.  Persons  occupying  the  positions  of  messengers 
and  laborers  are  now  engaged  in  handling,  counting,  shipping 
money  and  doing  other  clerical  labor.  Simple  justice  would 
require  that  such  persons  should  receive  pay  commensurate 
■with  the  increased  respoiiSibilities  and  labors  thus  incurred. 
DiSBURsma  officers'  balances. 

Attention  is  directed  to  the  large  amounts  of  funds  to  the 
weditof  disbursing  officers  of  the  Government.  It  is  believed 
that  advances  are  made  to  these  officers  in  excess  of  their  cur- 
rent requirements.  For  years  the  amount  has  rarely  been  less 
than  J,J(),000,COO,  and  has  frequently  exceeded  |40,000  000 
It  IS  rec  mmended  that  the  modes  of  payment  to  and  by  them 
Be  restricted  to  sums  needed  in  Iheir  monthly  payments 

A  very  large  pattof  these  advances  is  made  to  pension  agents 
It  18  recommended  that  a  change  be  made  in  the  mode  of  pay- 
Mg  pensions,  and  that  these  payments  be  made  by  means  of 
uT"  j'''."  «n*'eK8,  in  the  same  manner  as  interest  on  the 
pnWic  debt  18  now  paid.  Should  this  recommendation  meet 
with  approval,  a  plan  for  carrying  it  into  effect  will  be  sub- 
mitted, by  which  a  large  amount  could  be  annually  saved  to 
■•tte  Government. 

It  would  appear  from  a  reading  of  eeetions  3620  and  3648 
atoTised  Statutes,  that  it  was  not  contemplated  by  Congr»s8  t.. 
4>l«ce  to  the  credit  of  disbursing  officers  money  in  excess  of 


amounts  needed  for  current  payments,  and  it  is  suggested 
that  more  particular  attention  be  given  to  requisitions  for  such 
advances,  and  that  a  statement  be  required  to  accompany  them 
showing  the  necessity  for  the  advance.     *        »        *        *        * 

The  balances  remaining,  after  the  payment  of  the  depositors 
and  the  deposit  of  the  profits  in  the  Treasury,  constitute  the 
assets  of  the  bullion  fund.  It  is  apparant  that  a  large  portion 
of  the  fund  consists  of  silver  bullion,  .=ome  of  which  was  pur- 
chased a  number  of  years  since,  and'.instead  of  being  coined  has 
been  held  in  anticipation  of  demands  of  depositors  for  bars. 

At  the  price  of  silver  bullion  on  June  30,  1885,  97  cents  per 
standard  ounce,  the  fund  has  depreciated  f69,322  42,      *    •    ♦ 

At  the  present  price  of  silver  bullion — about  93  cents  per 
standard  ounce — the  depreciation  amounts  to  ^2.^8,405  49', 
showing  a  decrease  of  the  bullion  fund  to  that  amount. 

In  this  connection  attention  is  directed  to  the  fact  that  large 
amounts,  frequently  aggregating  $1,000,000  are  carried  ia 
account  by  the  mints  without  accountability  'and  the  super- 
vision which  should  be  exercised  by  the  Treasury.  These 
amounts  arise  from  the  profits  on  silver  coinage,  from  other 
profits,  and  from  charges  imposed  on  depositors  of  bullion,  antj 
are  as  much  receipts  into  the  Treasury  as  any  other  kinds  of 
revenue.  They  are  not,  however,  covered  in  regulirly,  as 
other  receipts  are,  but  quarterly  periods. 

In  the  opinion  of  the  Treasurer  the  mints  and  assay-offices 
should  not  at  any  time  hold  such  large  balances  as  are  now 
left  with  them.  While  nominally  sub-treasnries  by  law  it 
was  never  contemplated  that  these  offices  should  act  as  or 
become  sub-treasuries  in  fact,  but  that  the  bullion  received! 
by  them  should,  as  speedily  as  practicable,  be  converted  into 
coin,  and  the  latter  transferred  to  the  Treasurer  or  assistant 
treasurers. 

DEFICITS,   UNAVAIIABLB  FUNDS. 

The  deficits  occurring  during  the  fiscal  year,  making  the 
amounts  involved  unavailable  to  the  Treasury,  were  :  One  of 
$25,341  61  in  the  offlae  of  the  assistant  treasurer  at  New  Or- 
leans, and  one  of  $11,857  37  in  the  assay-office  at  Boise  City, 
Idaho. 

The  unavailable  funds  were  decreased  by  the  following  items: 

A  reduction  of  the  amount  of  the  deficit  at  the  branch  mint 
at  San  Francisco  of  |5,685  8S;  a  reduction  of  the  amount  in- 
volved in  the  failure  of  the  Venango  National  Bank  of  Frank- 
lin, Fa.,  of  $12,755  16;  and  the  adjustment  of  two  defaults  in 
the  former  United  States  Depository  at  Baltimore,  amounting 
to  16,900  77  and  $1,196  87  respectively;  making  a  total  decrease 
of  126,538  68,  and  the  net  increase  in  the  unavailable  funds  of 
f  10,660  30. 

A  loss  by  theft  of  three  bars  of  silver  bullion,  valued  At 
$1,936  62,  at  the  mint  in  Philadelphia,  Pa.,  has  not  been  re- 
ported to  this  office  as  a  deficit,  although  the  Treasurer  is  un- 
able to  perceive  why  it  should  be  treated  in  a  manner  different 
from  other  thefts  of  public  funds.        ***** 

It  will  be  found  that  the  unavailable  funds  are  differently 
stated  in  several  places  in  this  report.  In  the  statement  of 
assets  and  liabilities  the  amount  is  $t594,710  31,  embracing 
only  the  four  items  of  deficits  at  New  Orleans  and  New 
York.  This  arose  from  the  fact  that  when  the  publication  of 
the  statements  of  as.stts  and  liabilities  was  begun,  the  assistant 
treasurers  only  made  itemized  leports  ;  and  when  the  reports 
were  subsequently  required  from  the  mints  the  item  of  $413,- 
557  96  in  San  Francisco  was  for  the  first  lime  observed  ;  but  it 
was  not  deemed  advisable  at  the  time  to  increase  the  "unavail- 
able," and  the  amount  was  therefore  carried  as  bullion,  but 
reported  annually  as  unavailable,  and  so  treated  in  the  general 
account.  The  two  items  of  deficits  by  failures  of  national  bank 
depositaries,  and  the  six  items  following  these  are  balances  from 
old  accounts,  and  were  never  carried  as  assets  except  in  the 
general  account ;  for  the  purpose  of  the  statements  of  assets 
and  liabilities  it  was  not  nee  ssary  that  they  shouH  be  included. 

By  far  the  largest  part  of  the  unavailable  funds  consists  of 
the  so-called  "  deposits  with  the  States  under  the  act  of  June 
23, 1836."  The  fiction  that  this  amount— $28,101,644  91— may 
some  day  become  available  has  ceased  to  be  held ;  and  the 
Treasurer,  although  still  charged  with  the  amount  on  the  books 
of  the  Register,  has  jot  included  it  in  his  statement  of  balances. 
This  has  been  the  uniform  practice  of  this  office,  but  is  not  in 
strict  accordance  with  the  law  authorizing  these  deposits. 

It  is  therefore  respectfully  recommended  that  some  action  be 
taken  to  have  this  amount,  as  well  as  all  other  unavailable  items 
now  charged  by  the  Register  against  the  Treasurer,  charged  to 
separate  accounts  in  the  office  of  the  Register.  The  Govern- 
ment would  be  as  fully  protected  by  this  mode  of  treating  the 
deficits,  and  complete  statements  thereof  would  be  regularly 
furnished  by  that  officer.  Furthermore,  the  troublesome  com- 
plications arising  when  a  comparison  is  made  of  the  several 
statements  of  the  cash  balance  and  the  public  debt  statements 
would  be  obviated.  As  futther  losses  are  liable  to  occur  from 
time  to  time,  owing  to  the  large  sums  held  by  the  Treasury- 
offices,  a  well-defined  system  of  treating  deficits  should  be  es- 
tablished. 

The  same  course  Is  recommended  as  to  the  unavailable  funds 
of  the  Post  Office  Department,  amounting  to  $37,277  06. 

IBE  SIKKIKO   FUND. 

The  amount  provided  for  the  sinking  fund  in  United  States 
bonds  was  $45,588,150.  The  amount  estimated  was  $47,620,- 
201  16.  This  estimate  was  bashed  upon  an  assessment  of  one  per 
cent  upon  the  entire  debt  and  the  interest  upon  the  existing 
sinking  fund  of  the  United  States,  including  therein  the  legal- 
tenders,  silver,  gold  and  currency  certificates,  and  fractional 
currency,  without  deducting  therefrom  the  amounts  of  these 
liabilities  held  in  the  cash  in  the  United  States  Treasury.  This 
does  not  seem  to  be  in  accordance  with  the  provisions  of  the- 
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Uw  with  rf^'ard  tu  th»  Hinking  Fuod,  and  tht<  prHR<<Dt  eNtimntn 
H  hnnfA  upon  the  existing;  priiiulpal  of  tlw  jmblio  d^bt,  Innliid- 
ng  tbe  interest  on  the  ainouut  of  boiidH  and  other  oblignllonii 
of  the  United  States  heret(jfore  canceled,  and  credited  to  the 
■inking  fund,  a  detailed  Htateinent  of  which  in  to  be  found  in  Ita 
appropriate  place.  It  Im,  however,  reooiomeuded  that  the  »p. 
proprialiou  heretofore  made  for  this  purpose  be  abulinhed,  and 
that  it  be  limited  to  one  per  cent  apou  the  debt  of  the  Uuited 
StateH,  excluitinK  therefrom  the  gold,  silver  and  leKal-tender 
cerlillcales,  and  lejfal-tenders  held  in  the  csHh,  and  dedacting 
altto  the  g.ild  and  silver  held  on  deposit  in  the  Treaanry.  The 
estimate  wi>uld  then  be  limited  to  the  sum  of,  iiajr,  ^1S|000,000 
for  the  coming  fiscal  jear. 

UNITED    STATES  ROTBS. 

The  amount  of  United  Stales  note^t  of  each  denominatioa  oat- 
atanding  at  the  end  of  each  of  the  last  foar  flueal  years  is 
shown  by  the  fullowiog  table: 
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Deuonjlnation, 


Ono  (lo^ar 

I'v  o  .1..  Ill  PR 

1  IV  r  iliilliiri 

Iiii  il  I  iura  

Twciily  il  illars 

Klftv  (lo'l;irA 

OiLi  hltiulrei]  (lollurK 
I-  :\  •'  llUlxIrcdd'iIlHIH 

OiH  :liou8:tnfl  ilolTrt* 
Mvcfii  ii«»n<l<U>ll'ri< 
Ten  tliousuud  doJarv 

Total 

1^688  unknnwu  (l«- 
nomlii't  n8(le8t'}eil 
In  Btib-tii-B8ury  In 
CUioBgo  tiro 


1883. 


,•^57.•171 
,li)l,7T0 
l(i!>,3!Ki 

87«i,'iOi 

4'.;o.o  0 

200,000 


347,6^1,016 


J  ,000,000 


1883. 


37.730,457 
2A,.')>4,39> 
7],1.%0,0«.'. 
72,7:f2.XK(i 
)l?,:Utl,noii 
QS.O-i.^.Si).-) 

:m.hO'.',3'>o 
l.^.oiiy.r.oo 

l4,M'2'','i<Mi 

SIS.UOO 
lUO.OUCi 

317i68l]0ia 


1,000,000 


OutgtHnrtlng 346.681.0Ui  346. «i81.016  346.681.01(1  346,681,016 


1884. 


9 

75..'i5y.lil5 
fl!i,.'>27,01fl 
5>i,nr>J,(l29 
i!:l,30-<.H05 
:i3.illO,f»UO 
1 6.9  M, 000 
li',0<J,.")0O 
l-<  0,000 
60,000 


1885. 


317,681,016 


1,000,000 


9 
2l,0.'»?,f'02 

25,-.'l)- ,061) 
7.^,»97,H0^ 
«4,S;ti',38tl 

ri.'i.i'jH.vK) 

2).».')0,8l)r> 
.S'.'.yOI^TBO 

ui.r,.'>7.00() 

28,716..'iOO 

100,000 

4U.0OO 


347,681,016 


1,000,000 


There  was  a  decrease  during  the  year  of  11,708,123  in  the  one 
dollar  notes  outstanding,  14,987,630  in  the  ten  dollar  notes, 
$2,928,120  in  twenty  dollar  notes,  5744,200  in  one-hundred  dol- 
lar notes.  $357,000  in  flve-hundred  dollar  notes,  $30,000  in  five- 
thousand  dollar  notes,  and  $20,000  in  ten-thousand  dollar  notes; 
and  an  increase  of  ;|397,183  in  two  dollar  notes,  $444,890  in  five 
dollar  notes,  $251,000  in  fifty  dollar  notes  and  $9,6s2,000  in  one- 
thousand  dollar  notes. 

The  method  in  which  United  States  notes  and  gold  and  silver 
certificates  were  issued  at  the  time  when  the  present  Treasurer 
assumed  tbe  duties  of  the  ofiiue,  appeared  to  him  to  lack  the 
security  which  is  had  in  every  institution  where  such  instru- 
ments of  credit  are  issued.  In  order  to  remery  this  defect,  in 
part,  the  Imprinting  of  the  seal  of  the  Trea-sury  on  the  newly- 
printed  notes  was  transferred  fri,m  the  Bureau  of  Engraving 
and  Printing  to  this  office.  The  incomplete  notes  are  now 
received  by  the  Treasurer  and  completed  by  the  imprint  of  the 
seal,  then  cut  and  separated  under  his  snpervii-ion. 

If  the  issue  of  United  States  notes  and  certificates  is  to  con- 
tinue, it  is  recommended  that  an  issue  department,  entirely 
independfut  of  the  Treasurer,  be  formed.  Such  a  branch, 
controlling  the  issue  and  tlie  redemption  of  every  note  or  other 
form  of  security  by  means  of  numerical  records  and  other 
checks,  would  remedy  the  defects  in  the  present  modes  of 
issue  and  redemption.  If  the  suggestion  is  approved,  the 
details  for  the  organization  of  such  a  branch  will  be  submitted. 

It  is  recommended  that  an  issue  of  legal  tender  notes  with 
new  designs  be  made  at  as  early  a  date  as  possible.  So  many 
statements  have  been  made  with  reference  to  frands  in  the 
earlier  issues  that  it  would  seem  advisable  to  call  in  all  the  out- 
standing issees  as  soon  as  it  can  be  done  without  inconvenience 
to  the  business  community.  The  constantly-recurring  accusa- 
tions of  the  character  above  alluded  to  would  be  either  estab- 
lished or  refuted  by  taking  this  course,  and  afford  an  oppor- 
tunity to  set  at  rest  future  reports  of  the  same  kind  by  adopt- 
ing a  better  system  of  registration  and  destruction  of  the  new 
issues  by  means  of  the  issue  department  heretofore  recom- 
mended. It  would  also  provide  for  the  large  fund  of  money 
already  issued  by  the  Bureau  of  Engraving  and  Printing,  now 
on  deposit  in  the  so-called  "  reserve  vault,"  amoniiting  to  the 
sum  of  $187,128,000,  and  composed  of— 

Silver  cor'itliii^cs $28,480,000 

Gold  ciri|rk"itc» 103,«>i0,000 

Curri'iicv  eertjllcates 32.53i',000 

Uuited  btates  notee 22.438,000 


Total...  $187,128,000 

With  the  exception  of  the  currency  eertiticates,  this  immense 
sum  i.4  completely  finished  money,  and  if  st'len  would  become 
a  liability  of  the  Government,  without  possibility  of  appeal. 
As  the  practice  of  printing  such  money  has  no  warrant  under 
existing  law,  it  has  been  stopped.  If,  in  order  to  serve  the 
public  convenietce  (the  only  plea  upon  which  it  has  been  sauc- 

Itioned  heretofore),  the  practice  is  to  be  continued,  it  should  be 
placed  under  the  regulation  of  laws  specially  framed  for  that 
purpose. 
CERTIFICATBa  OP  DEPOSIT,  ACT  OF  JUSB  8,  1872. 
The  certificates  issued  upon  deposits  of  United  Statei  notes 
by  national  banks,  under  the  act  of  June  8,  1872,  amounted  to 
$56,555,000,  and  the  redemptions  to  $39,500,000,  leaving  out- 
Standing  at  the  close  of  the  year  |29,2S5,000j  more  than  twice 
the  amount  that  has  been  outstanding  at  the  close  of  any  year 
■ince  1^79.             *             *            *            »  »  » 

The  amount  outstanding  of  these  eertifieatea  of  deposit  Oct. 
81, 1885,  was  $18,145,000.  "      -"tJi*"  --a*-^ 


i,  7  IT."'  '*"•  conatantly-lncrwalng  amoaota  of  moMr  bald 
by  the  1  reaKury,  and  the  conaequ-nt  daoKT  of  Ium  b*  fln. 
peculation,  or  care|e«.new..  it  la  proper  U>  a«k  wh»lh»rlh«.  tarn, 
of  theae  cerllBcalea  sh.uld  not  b»<  atoppod.  Th-r  ar»  rnnilah«4 
at  *  heavy  eipeu»»  by  the  OoTummnDt  without  any  sorrw 
pondlDg  b^neflt.  and  have  boeo  nmri  to  get  rid  of  thx  otpaoM 
of  forwarding  raatllatad  oarreooy  to  the  Tre»»nry,  tboa  tbmw- 
ing  ution  the  QorernmeDt  the  c<*t  of  tranaportatioa  of  tb» 
note-  deprmited.  ••  well  as  of  the  notes  required  to  r«d««m  lb* 
'.  and  also  of  the  certin.ates.  If  th«  i«ni«  ia  a<>a. 
'  ••ip«na«  connected  therewith  abculd  b«  borne  br  th* 

parlies  Kjr  whoae  eooTenlence  they  are  provided. 

OOLD  CtBTlriCATEM. 

The  gold  oertlHeates  of  the  old  Iwne.  under  tbe  act  of  March 
8,  1863.  outatanding  at  the  close  of  tbe  flacal  year  amoootwd  to 
g.663,380,  tbe    redemptions    during    tbe    year   having  b««B 

Of  the  new  issue  under  tbe  act  of  Jnly  13,  1883,  there  wei» 
Domioally  outstanding  at  the  cloee  of  tbe  Ssoal  jew  $187,740,- 
860 ;  tbe  Trea.iury  offloes  held  918,098.410  (eompared  with 
937,246.030  at  the  close  of  1884),  leaving  aetoallr  in  einoUtioo 
$124,167,450,  an  increase  of  |S'S,639,810tn  tbe  year. 

On  October  31,  18C6.  tbe  amonnt  of  the  certlRcatee  of  tbe 
new  issue  outstanding  bad  increased  to  $140,i;(6,«10.  but  of 
this  amount  only  $109,030,760  was  aetaally  m  circulation,  the 
certificates  held  in  the  Treasury  offloes  having  increaaed  to 
$31,116,850. 

The  issues  and  redemptions  during  the  flsoat  ytMt,  and  tbe 
amounts  outstanding  at  its  beginning  and  close,  are  abowa 
below : 


Onid  certiflcatea— 
DenotninatioD. 


Twenty  dollars... 

Fifty  dollars 

One  liuudreddolB. 
Fivetiiiudri'ddols. 
Ouo  tlioU8'ridi>U..| 
FIvetlioiia'd  dol8 
Ten  tlioua'd  dnla. 


Ontstandlntc 

June  30, 

1884. 


$13,354,760 

tf.llH.OOO 

9.103,700 

8,701,500 

14,5^9,000 

10,56  >,<)00 

30,380,000 


Taaued 

during  fiscal 

year. 


$t00,000 
2,700,000 
1,800,000 
6,600,000 
0,000,000 
7,500.000 
35,000.01)0 


Total $05,777,960  $63.000,000  $21 ,0 17,100    X37,760,86<> 


Redeemed 

dartnffflaeal 

year. 


$i,4n.o')o 

1.375.iOO 
1,375.900 
1,181,000 
1.4:10.000 
3.97.5.000 
10.260,000 


Oatatandioc 

June  30. 

188.5. 

$12,313,760 
10.443,H0O 
9.527.800 
14.120,500 
22,120,000 
14,085,000 
55,130.000 


The  remarks  previously  made  as  to  carrenoy  eertifloate* 
apply  with  still  greater  force  to  the  gold  certificates.  They 
serve  but  one  purpose,  that  of  imposing  upon  the  Treasury 
the  custody  of  the  gold  deposited  on  tnis  account,  with  its 
att,endant  dangers  and  expense,  and  compelling  the  Govern- 
ment to  pay  the  heavy  rates  charged  for  the  transportation  of 
the  gold  and  certificates  to  and  from  the  different  sub- 
treasuries. 

SILVER  CBBTinOATBB. 

The  amonnt  of  silver  certificates  nominally  outstanding  at 
the  close  of  tbe  fiscal  year  was  $139,901,646.  of  which  amoant 
the  Treasury  held  $38,370,700.  leaving  $101,530,946  in  cirealft> 
tion — an  increase  of  14,023,935  during  the  year. 

On  October  31,  1885,  the  amonnt  outstanding  was  $125,053,- 
286,  of  which  the  Treasury  offices  held  $31,906,514,  leaving 
$93,146,772  in  circulation. 

The  issue  of  silver  certificates  by  Treasury  offices  in  the 
South  and  West,  for  gold  coin  deposited  with  the  Assistant 
Treasurer  at  New  York,  under  departmental  circular  of  Sept.  18, 
1880,  was  discontinued  in  January  last.  The  amount  which  had 
been  issued  in  this  manner  to  the  date  named  was  $S0, 730,500, 

The  issues  and  redemptions  by  denominationj  for  the  year, 
and  the  amounts  outstanding  at  the  beginning  and  the  cloee 
thereof,  are  shown  by  the  following  table  : 


Silver  certiflcatea 
Denoiiiination. — 


Ten  dclliira 

Tweiiiy  dollars... 

Fifty  diillars 

One  liiiiidreddoli'. 
Five  liun'd  diiU.. 
One  tlious'd  dots.. 


OulstandiDg 

June  30, 

1884. 


lasaed 

dorlud  fiscal 

year. 


M7.490.7I2 
47.864.524 
6,293,6!5 
8,1.10,3:0 
4.<77,50O 
6,726,000 


$14,040,000 
12,160,000 
2,200,000 
2,600,000 
5,000,000 
4.000,00  J 


Total I20.S<)I.<i»l    M'^.'iOrOOO  $-2n.«9O0l5 


Bedeemed 

darlngflscal 

yeM. 


$9.78J,5<»5 

8,013.360 

839,6  O 

860  800 

467.501 

l.OiS.OOO 


Outataadlng 

Jon*  30, 

1885. 


$51,747,127 
52.010,064 
7,rt's  4.035 
9,878,520 
t>.9 10.000 
9.701,000 


130  901.64S 


The  further  issue  of  silver  certificates  should  be  dwoon- 
tinued.  as  being  both  expensive  and  uiele-ss.  Issued  to  aid  in 
the  cir(!ulation  of  the  standard  silver  dollar,  these  certificates 
have  actually  proved  to  be  a  hindrance  to  the  carrying  out  of 
this  purpose,  and  the  circulation  of  this  coin  cannot  be  in- 
creased to  any  greater  extent  than  at  present  witboal  the  sup- 
pression of  the  issue  of  the  certificates. 

8TAND.\RD  SILVER   DOLLARS. 

The  amonnt  of  silver  dollars  coined,  on  hand,  distributed 
and  outstanding  at  the  close  of  each  year,  under  tbe  preeeat 
law,  is  shown  by  the  following  table  :  


Fiscal  year 
ending 
June  80. 


1878.... 
1879.... 
I8'0.... 
1881.... 
1882.... 
1883.... 
1884.... 
1(^85.... 


Annual 
coinage. 


♦8,573.50< 
i7.227..50< 
27.933,7  (I 
27.(i3",9.)'' 

ih.lU.ll!' 

i'J,<>91'.(>3l' 


Total 
coinage. 


On  hand  at 

close  o( 

year. 


$s,.'i73,500 
35.-401,000. 
e3.7:!4.75o 
91,3:2.705 
llfM4l.7rt0 
147.'.'5.">."0!' 
17  •.r!,'.3.«2'.' 

■'on  H-'l.'?sl 


Net  distrl- 
botloD 
during 
year. 


$7,718,357  $HJ.S,143 
28,J5'».589  6.dH7.26>' 
4^.10'^.  96  ll,18I.C4a 
63.2  i  9.30  )|     9,496,951 

S".".;i.i'<2 


OntsteaA- 

ing  at 

olnee  ot 

year. 


$45.\148 
7.442.411 

1 8.626.454 
2«.18S,40(V 


3.107.103  SI. « 10.598 

-        -9 

'.1 
;7 
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It  will  ba  observed  that  daring  the  past  year  more  of  these 
ooias  were  retaraed  to  the  Treasury  than  were  issued;  the 
issues  amounted  to  |16,627,691,  ani  the  amount  returned  to 
$17,824,625,  an  excess  of  $1,196,931,  redueing  the  amount  out- 
standing to  that  extent.  While  the  am  )uat  outstanding  had 
been  staaiily  inerea«ag  to  tin  eai  of  thj  tijeal  year  13Si,  tiie 
percentage  of  th^  outstanding  to  the  tjtal  coinage  has  fallen 
from  39  8  per  e^nt  ia  1S31  to  188  at  the  cloje  of  thi  fiscal  year 
1885.  The  am  )unt  held  by  the  Treasury  was  at  th-)  cloae  of 
the  year  $165,535,854  ;  of  this  $101,530,946  was  held  for  the 
redemption  of  eertifleates  actually  outstanding,  leaving  $64,- 
004,908  owned  by  the  Treasury,  an  increase  of  $25,701,551  over 
the  amount  held  at  the  end  of  the  preceding  year. 

In  the  first  four  months  of  the  current  fiscal  year  the  amount 
of  dollars  distributed  in  excess  of  those  returned  was  $11,093,- 
562,  compared  with  $2,258,643  for  the  same  period  in  1884.  This 
increased  the  amount  outstanding  to  $49,442,089,  and  was  due 
in  part  to  the  fact  that  the  number  of  one  and  two  dollar  notes 
in  circulati-m  had  decreased,  and  in  part  to  the  usual  iucrease 
in  the  demand  at  this  season  of  the  year.  Notwithstandiag  this 
the  amount  owned  by  the  Treasury  increased  to  $70,670,570  on 
October  31,  1885,  the  silver  certificates  actually  outstanding 
having  been  reduced  to  $93,146,772. 

It  is  apparent  that  the  execution  of  the  coinage  law  is  gradu- 
ally converting  the  funds  of  the  Treasury  into  standard  dollars. 
Every  exertion  has  be^n  made  to  give  an  extended  circulation 
to  these  coins,  but  without  the  success  which  the  la'ge  expen- 
diture incurred  would  warrant.  Under  the  head  "Silver  cer- 
tificates" will  be  found  some  remarks  upon  the  infiuence 
exercised  by  their  issue  upon  a  more  extended  circulation  of 
the  standard  silver  dollar.  Such  measure  of  success  as  has 
been  obtained  has  been  at  very  great  expense  to  the  Govern- 
ment, the  excessive  cost  furnishing  a  strong  argument  against 
continuing  the  issue.  The  circulation  obtained  is  short-lived, 
the  colas  fiading  their  way  back  immediately  to  the  Sub-Treas- 
aries,  the  return  movement  costing  individual  holders  m  ire  for 
transportation  than  the  original  issue  cost  the  Government. 
As  the  Sub-Treasuries  become  overloaded  with  returned,  and 
the  mints  with  unissued,  dollars,  the  Government  is  obliged  to 
transport  them  at  a  heavy  cost  to  the  nearest  place  ia  which 
vault  room  can  be  found.  *  «  *  » 

FRACTIONAL  SILVER  COIN. 

The  Treasury  held  on  June  30,  1885,  $31,236,899  49  in  frac- 
tional silver  coin,  an  increase  of  $1,636,179  44  over  the  amount 
held  at  the  same  date  in  1884.  The  amount  was  reduced  by 
October  31,  1885,  to  $22,965,535  70.  This  reduction,  it  is  be- 
lieved, will  not  continue,  as,  under  the  existing  condition  of  the 
law,  the  greater  portion  of  the  amount  issued  in  that  period 
will  return  to  the  Treasury  for  redemption  before  much  time 
has  elapsed.  *  *  *  *  *  * 

It  is  recommended  that  the  provision  for  the  redemption  and 
free  transmission  of  fractional  silver  coin  be  repealed,  as  involv- 
ing unnecessary  expense  to  the  Government. 

ABRASION  OF  FRACTIONAL  SILVER  COIN. 

A  careful  exarainati  tn  has  been  made  of  a  portion  of  the  coins 
Teceivtd  at  the  several  Sub-Treasuries,  for  the  purpose  of  ascer- 
taining their  condition,  and  the  result  is  presented  below.  The 
tables  show  the  number  of  coins  of  each  date  received,  and  the 
extent  of  the  abrasion  which  has  taken  place.  [We  omit  these 
tables.] 

The  following  table  contains  a  earef ullv-prepared  estimate  of 
the  amount  of  fractional  coin  now  in  circulation  (inc'uding  the 
amount  in  the  Treasury),  and  of  the  amount  of  the  loss  on  the 
same,  calculated  upon  the  basis  supplied  by  the  fl?u  les  in  the 
preceding  tables: 

(Weights  expressed  in  thoueanatlis.) 


Anew  coinage  with  a  weight  of  30  grams,  of  440  grains,  of 
of  28  grams  to  the  dollar  (the  weights  in  grams  beins;  suggested 
as  suitable  for  a  future  international  coinage),  would  afford 
sufiicient  margin  between  the  present  value  of  the  ounce  of 
silver,  900  fine,  and  any  possible  increase  in  the  future  price  of 
silver;  and  would,  further,  provide  a  snm,  in  the  profit  to  be 
derived  from  the  continued  and  wider  use  of  these  coins,  large 
enough  to  replace  the  abraded  pieces  as  they  become  unlit  for 
circulation.  The  new  coins  should  ba  made  a  legal  tender  for, 
say,  $30  or  $50,  in  order  to  encourage  the  hoarding  of  them. 
New  designs  possessing  greater  artistic  merit  than  those  of  the 
existing  coinage  should  be  furnished  by  competition.  The 
half-dime  should  again  be  coined,  with  the  additional  weight 
herein  proposed,  and  the  present  five-cent  nickel  pieces  should 
be  called  in  and  used  in  the  other  minor  coinage.  The  pro- 
posed currency  would  meet  an  existing  want  and  an  extensive 
demand. 

MIXOE  COIN. 

Acthe  close  of  the  fiscal  year  the  Treasury  held  $868,465  64 
in  minor  coin,  an  increase  of  nearly  $100,000  over  the  amount 
held  at  the  close  of  the  preceding  year.  The  amount  was 
reduced  by  October  31, 1885,  to  $719,831  24. 

It  is  evident  that  th-re  is  a  redundancy  of  this  description  of 
coin.  It  is  recommended  that  the  three-cent  piece  be  with- 
drawn from  circulation  by  redemption,  and  that  the  five-cent 
pieces  be  redeemed  and  the  silver  half-dime  of  greater  weight 
substituted. 

A  large  portion  of  this  coinage,  although  fit  for  circulation, 
requires  cleaning,  and  an  appropriation  for  that  purpose  is 
asKed  for. 

In  order  to  save  the  expense  of  coining  and  distributing  minor 
coins  when  a  sufficient  supply  is  already  in  the  Treasury,  it  is 
recommended  that  the  coinage  be  suspended  and  future 
demands  be  supplied  from  the  Treasury  offices  at  the  cost  of 
the  applicant,  as  this  is  the  only  practicable  way  in  which  to 
prevent  a  constantly-recurting  redundancy.      »        »        »        * 

BE-COINAQE  OF   UNCURRBNT    COINS. 

Under  the  appropriation  of  $15,000  for  the  recoinage  of 
uncurrent  coins,  fractional  silver  of  the  face  value  of  $250,315 
35  was  re-coined  during  the  fiscal  year,  at  a  net  loss  of 
$13,065  97. 

Unless  some  other  measure  looking  to  the  re-coinage  of  the 
fractional  silver  coin  is  adopted,  it  is  recommended  that  for  the 
coming  fiscal  year  an  appropriation  of  $10,000  be  requested, 
for  re-coining  such  uncurrent  coins  as  may  be  received. 

FRACTIONAL  CURRENCY. 

The  amount  of  fractional  currency  presented  for  redemption 
is  slowly  decreasing  each  year,  notwithstanding  the  fact" that 
over  $15,000,000  is  still  nominally  outstanding. 

The  redemptions  since  1876,  when  the  issue  ceased,  have  been 
as  follows  : 

1877 $14,013,458 

1878 3,8i.i,369 


1879 
1880 
1881 


70,5.159 
251,717 
10',001 


1882 $'8,70S 

1883 4ii.537 

1884 20,G29 

1883 15,895 


_  The  following  statement  shows,  by  issues,  the  date  when  the 
issue  ceased,  the  amount  issued  and  outstanding,  and  the  per- 
centage of  the  latter  to  the  former  : 


l£sue. 


Pertod. 


Half  dollars. 

Prior  to  1809 

1806  to  183H 

1837101852 

1863tol8;3 

1874  to  1878 

1879  to  1884 


Total  half  dolars. . 

Quarter  dollars. 

Prior  to  1811 

1881 1«  1836 

1837tol8W 

1853  to  1878 

1874  to  1878 

1879  to  1884 


Total  quarter  dollars. 

Dimes. 
1793  to  1381 

Total 


Amount 
coined. 


t 

393,599 
41.740,4S8 
34,115.08' 
33.598,032 
22,899,560 
20,930 

122,705,735 


493.907 

898,000 

2,839,133 

18,002,178 

16,475,931 

18,770 

38,493,9^ 


18.293,172 


179,564.826 


Estim't'd 
am'i  in 
circ'la'tn 


127,000 

757,000 

17,266,01)0 

19,991,000 

20,900 


38,I'J1,900 


7,800 

174,100 

9,645,700 

14,719,000 

18,700 

24,665,300 


7,272,800 


70,000,OOJ 


Pieces 
in 

circulat'n. 


254,000 

1,514,000 

34,533.000 

39,982,000 

41,800 


76,323,800 


31,200 

69 1,400 

83,582,800 

58,878,000 

74,800 

98,281,200 
72,728,000 


247,313,000 


Av.WKht 

of  each 

piece. 


Grains. 

20i-710 
201-788 
187-612 
190-249 
192-252 


189-3<!1 


Weight  of 

estimated 

circulaiion. 

standard  oz. 

106,381-581 

936,4n9-675 

13,497,119967 

15,848,948  996 

18,74194", 

30,103,889- 144 


99-737 
09-087 
92-782 
94-581 
95-707 


93-907 


First... 
Snoond 
Thiid  . 
Fonnh 
FlfcL... 


Date  when 
issue  ceased. 


May  2-,  ]8i3 
Feb.  23,  1887 
Apr.  16,  18-9 
Feb.  16,  lt-7o 
Feb.  15, 1876 


Total  issued. 


$20,215,635 
23,161,481 
86,ll.'i,029 

17ri,567.0.<2 
62,(i6 1 ,800 


$3C8,7'.;4.(»79 


Ontstandlni; 
June  30,  '85. 


$4,281,342 
3,106,425 
2.984.178 
3,693.248 
1.274,921 


$15,340,114 


Peroentage  out- 
standing to 
amount  isaued. 


21  1 

13-4 

3-5 

21 

20 

42 


6,428-160 

143,758-722 

7,457,891-478 

11,601,147-825 

14.92S-366 


19,224,157  511 


6,553.237-350 


54,881,034-046 


«S?^892-4 '"^"^''"'  ^°'"''"*^  P''""'  '"  ^^'^^  tUeflaenees  of  the  Bilver  wa 

The  estimate  of  th^  amount  of  dimes  in  circulation  has  not 
received  as  much  care  as  the  statements  of  the  half  and  quarter 

«?Moonn'*Th"l*^l"^''l^'V«  the  actual  circulation\bout 
*1,000,000.  Ihe  loss  by  abrasion  on  the  dimes  h^s  been  flxei 
™.J1  ?!?'•  t'^^'.being  about  the  loss  shown  for  a  series  of 
y«ars  on  the  re-omnrge  of  smaller  fractional  coins. 
r^r.tL'^'''f^L"J  *7»-000,000  of  fractional  si'ver  coin,  at  the 
Ees         i        »   grains  to  the  dollar,  is  56,262.500  sandard 


The  proportion  of  the  earlier  issues  of  this  currency  reported 
as  outstanding  is  so  unusually  large  as  to  attract  attention. 
The  United  Srates  notes  issued  prior  to  1875  were  exposed  to 
the  same  amount  of  wear  and  teir,  and  so,  too,  were  the 
National  bank  notes  ;  bun  the  percentage  of  the  am  mnt  of 
these  notes  outstaading  differs  widely  from  thifc  of  the  frac- 
tional currency.  *  *  »  *  » 
Very  respectfully  your  obedient  servant, 
C.  N.  Jordan,  Treasurer  of  the  United  States. 

Hon.  Danibl  Manning,  Secretary  of  the  Treasury. 


THE  DEBT  STA  TEMENT  FOR  NO  VEMBER,  1885. 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  November,  1885,  according  to 
the  new  form  adopted  April  1,  1885. 

INTSBEar-BEAUINO    DEBT. 


Character  of 
Uiue, 


Inter'i 
P'u'ble 


Ss Option. 

t^s 1891. 

4s 1907. 

4s  refdff.cerifs. 
3s,  pension 
PdOiflc  BKs 

Aggregate.. 


Q.-J. 
Q.-J. 
J.&J. 
J.&J. 


Amount  OuUtandtno. 


Registered. 


194,U'i0.500 
1119.169.800 


Coupon. 


50.830,200 


805,278,750  13  3,48 1,100 


•84.823.512 
l.M3.262.3r|2'l83.894.300  1.280.778.812 


194,190,500 
250,000,000 
737.742,850 
221.750 
14,000.000 
•64,823.512 


Int.  Due 
&  Unpaid. 


t 

05.973 

319.774 

1,171,827 

67.665 
210,000 

10,5'.>9 


.4rcru«dl 
Interest. 


t 

485,4?n 

2.812,500 

4,918,285 

1,478 

176.000 
l,flI5,537 


I 


1 .814.780  10.(10S.S28 


..'c^^^;'?''''"""'"'''  -'iin.  18, 1895;  $640,000  Not.  1.  IS95;  $3.88  I  CK)0    Ian    I    1898- 
SIS,^.*"'  *•  ''***•  »»'''l'^'"0''i«'- 1.  W9'i  »29.»04,9i2  Jan.  1,' 1898;  $11,004,506 


Dbckmbkb  12,  1880.J 
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DBBT  ON  WHICH  INTBHHDT  HAS  OlASau  SlNOa  MATUaiTT. 

AcgroiaMof  dabt  oa  whioli  Inuirait  huoauad  iloM  uuklurltr  I*  |.t,MO,tW, 
Intsnit  dua  Mill  anpald  Ihoreun,  1317,080. 

DBBT  BBAUlNa  NO  INTBRBST. 


Old  domand  notas 

Legul-tondor  notaa 

Oonltlrutoa  of  deposit 

liOia  luuounl  bald  In  Traaanrar'a  oaata 

Gold  cortldtfatos 

1.059  itmuunt  hold  In  Trooaurar'a  oaah 

6UTor  cartltlctttes 

LoM  umouut  hold  In  Treaiuror'a  aaah 

rrnctlooal  curronox 

Lcs8  amount  ostlmatad  aa  lost  or  daatro/ad.. 


Aggragate  of  dobt  baartng  no  Inlareat. 


Amomu, 


17,7U,O0O 
SIO.OOO- 
140,0«T.OM 

S4.4««,IM8- 
UI.7d7,IO« 

!i3.a'it,ia4- 

10.339.008 


I07.-W 
MS,S81,Uia 

17MS,«W 

ioo.e»t,OM 
in,7(»,«is 

»Ma,sio,tu 


BBOAPITDLATION. 


1              PrtnelvaL 

IntffwC 

nial. 

Utereat-boarlnx  dobt- 

«                     « 

t 

1 

*H> 

390.000,000 

4a 

737.74)i.8J0 

Sa 

104,1»O.BOO 

Hefundlnx  aerllBoatoa,  4a.. 

3^1.730 

Navj  I'enslonrund,  8a..  .. 

14,000,000 

Paclflc  Kll.  bonds.  8  i».  ot. . . 

«i,«ai,5i«-i,8eo,778,ei8 

11353.088 

i;«3.B3l,700 

Dabt  OQ  which  Int.  has  oeasod 

8.069,100 

317,030 

8,780,141 

Debt  bearing  no  lnt«reat— 

Leiral  tender  notes,  &o 

34e,738,80S 

Certlflcatej  of  deposit. 

17,055,000 

Gold  corliaoatea 

103.5M,09S 

surer  certlfloatea 

W,702,«I3 

Fractional  ourrenoj 

«,S5»,074—    0»g.010,tl4 

009,810.114 

Total  debt 

l.a'»3,857,83S 

13,070,134 

1,845,037,850 

Leas  cash  Itema  arallable  (or  redaction  of  the  debt.  ...|33l,4S3.0it4 
Leas  reserve  held  for  redemption  of  U.  8.  notes 100,000,000 

Total  debt,  less  arallable  cash  Items 

Net  cash  In  the  Treasury  

Debt,  leas  cash  In  the  Treasury,  Dee.  1, 18S5 

Debt,  less  cash  la  the  Treasury,  Nor.  1. 1830 

Increase  of  dobt  durlnK  the  month 


t33l.453.9M 


1.014,475,381 
01,330.005 


l,403,5lt,T6<) 
1,447,857,598 


4,887.108 


|p0uetavgsC!P0mmerctal  ^uqUsTi  ^cwjb 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOBASeB  AT  LONDON- Not.  27 


On- 

Time, 

Amstordam. 

3  mos. 

Amatordaui. 

Sife'Ut. 

HaiubuTK..  . 

3  mos. 

Berllu  

** 

Frankfort... 

«< 

Vienna. 

t* 

Trieste 

«« 

Antwerp  . .  . 

•• 

St.  Petersb'i; 

It 

Paris 

Bhort. 

Paris 

3  mos. 

Oenoa 

** 

Cadiz 

tt 

U8l»on 

** 

Alexandria . 
Constiiut'ple 

Bomlmy 

Caloiittu 

New  York... 
Hou»f  Kong^. 
Bhanghal 


Dem'd 


SaU. 


Vi-2,\    «12-3^ 

12  1  "4  912-1% 

20-53    »20-5b 

20-63     »20-56 

eo-.'ss  •a2o-.50 

l2-68%al2-7lJ4 
12-Ppl%a.l2-7H( 
^5■.^0     a  25-55 

23>4»23id 

25-,;0    ^ib'i&H 

25-a8!|i»25-4-;»s 

2S-til>4»23-66i4 

15!>8»45>« 

4&°8a45>« 

dl7g«51!|i 


Is.  6B,ed. 
la.  BBiad. 


MZOHANea  ON  LONDON. 


Lat4Ml 
DaU. 


Nov. 
Nov. 
Nor. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
.Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
.Vov. 
Nov. 


n»M. 


Short. 
Short. 


3  mos. 
Short. 


3  mos. 


3mn8. 
I'el.  t'rs 

80  days 
4  mos. 


SaU. 


12  05 

20-34 
20-34 
20-31 
1258 


25-27 
23  »8 
25-21 


4630 


109-87 
Is.  6B3~l. 
Is.  63,ad. 
4-83 

8a.  5<«d. 

4s.  Hied. 


IFrom  oar  own  oorresponaeat.J 

London,  Saturday,  November  38, 1885, 
Political  events  have  been  the  absorbing  theme  ot  the  week 
just  concluded.  Both  at  home  and  abroad  affairs  have  been 
Bcannei  very  critically,  and  their  ultimate  bearing  upon  our 
future  relations,  commercial  and  otherwise,  with  foreign 
countries,  endeavored  to  be  ascertained.  We  are  for  the  mo- 
ment, however,  in  a  transition  state,  and  must  await  the  com- 
plete development  of  events  Ijefore  forming  reliable  anticipa- 
tions as  to  the  future.  The  marked  increase  of  cons3rvative 
feeling  in  this  country,  so  emphatically  demonstrated  in  the 
course  of  the  elections,  thus  far  augurs  favorably  for  the  future 
of  our  relations  with  foreign  states.  The  unsettling  doctrines 
of  the  ultra  radical  party,  which  were  being  so  persistently 
advertised  by  a  clique  of  noisy  politicians,  and  which  have  oper- 
ated so  effectually  in  damaging  the  liberal  cause,  will  have,  for 
the  time  at  least,  to  be  rele;<ated  to  the  limbo  of  comparative 
oblivion.  The  chances  of  an  early  settlement  of  the  Eastern 
question  must  certainly  be  said  to  have  increased,  and  the 
weight  of  English  counsels  been  augmented.  We  also  at  once 
become  more  advantageously  placed  for  negotiating  commer- 
cial treaties,  and  by  presenting  a  steady  front  and  making 
ourselves  effectually  heard  at  opportune  moments,  there  will  be 
lees  of  that  wholesale  disposition  to  close  foreign  markets  to 


our  goodi— «  wholMooM  f««r  of  rtMlklor/ 
engmdMed. 

The  olUmato  beAring  of  th«  home  eretiu  of  the  week  oa  ow 
commercial  future  ihuuld  be  •atlefeotory,  and  li  la  to  be  hoped 
that  the  promlao  of  a  period  of  qaietneae,  oosOdeaee  and  prae* 
perlty  may  ripen  into  an  aotnal  faot.  Then  hm  at  times 
been  Home  uneaalnoea,  oaueed  by  the  Serro- Bulgarian  troablei, 
owing  to  the  apprehenelon  ttut  if  Bulgarian  viotortM  to 
puehed  much  further,  Auitria  may  be  diepoaed  to  Join  Is  iIm 
dispute;  but  as  any  movement  from  that  quarter  would  al 
onoe  elevate  the  struggle  Into  one  of  flntola*  importanoa, 
and  introduce  yet  more  powerful  antagonists  on  the  fleld  of 
action,  we  may  trust  that  the  rumors  oiroulated  will  not  be- 
come facts.  The  death  of  the  King  of  Spain  ie  certainly  » 
meet  untoward  event,  the  mo.-e  so  that  the  hetreeetotiM 
throne  i«  but  an  infant.  The  ohanoes  of  a  revival  of  Carlism 
and  a  civil  war  have  to  be  proridel  for.  It  will  oer- 
tainly  require  a  succession  o(  Arm  and  popular  gorerameota 
to  carry  the  nation  through  the  critical  period  which  moat 
follow  the  untimely  decease  of  Alfonso  XII.  In  a  country 
noted  for  its  pronunciamentoe,  revolutions  and  civil  wan, 
the  anxieties  of  the  present  position  will  be  readily  rccognbed. 

Business  operations  during  the  week  have  naturally  suffered 
from  the  political  excitement,  and  there  his  been  somawhat 
less  doing  ;  but  for  all  that  the  tendency  has  been  favoraUe. 
Metals  are  still  hardening,  and  the  wool  siles  are  progressing 
with  spirit.  It  is  singular  that  in  spite  of  the  succession  of 
favorable  trade  reports  published,  the  number  of  commercial 
bills  does  not  appreciably  increase.  Neither  it  there  any 
statistical  evidence  offered  either  in  the  railway  trafllc  or  in 
the  Bankers'  Clearing  House  returns  of  any  real  improvement  in 
trade.  From  this  we  may  infer  that  the  actual  orders  result- 
ing from  the  more  numerous  inquiries  have  not  so  far  reached 
a  heavy  total,  and  we  must  defer  the  prospect  of  the  realisa- 
tion of  our  hopes  until  the  turn  of  the  year. 

The  money  market  is  again  showing  signs  of  w^akneat.  In" 
stead  of  an  improvement  the  demand  seems  to  fall  off,  and 
quotations  consequently  are  weak  ;  so  much  so,  indeed,  that 
they  have  turned  the  Continental  exchanges  against  us,  and 
gold  is  again  commencing  to  go  to  Germany.  There  is  no 
indication  of  an  early  movement  of  imparlance  in  the  value 
of  money.  The  weekly  Bmk  of  England  rrturn  is  favorable. 
The  reserve  has  increased  as  much  as  £636,894,  and  is  now 
£13,937,000,  or  about  £1,930,000  more  than  last  year,  whilst  the 
stock  of  bullion  his  increased  to  £31,363,000,  and  now  exceeds 
last  year's  total  by  about  £-;:,350,000.  The  position  of  the 
Bank  of  England  is  clearly  very  strong,  the  proportion  of 
reserve  to  liabilities  being  46'1  per  cent,  and  any  ordinary 
foreign  inquiry  for  maaey  will  no  doubt  be  easily  arranged 
without  the  market  here  being  much  influenced. 

The  rates  for  money  have  been  as  follows  : 


1 

Opsnmarkst  ratss. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsola 
the  price  of  middl  ing  upland  cotton  and  wheat,  and  the  Bankers  > 
Clearing  House  return,  compared  with   the  three   previous 


years: 

Llronlatlon.exoladtng 
7'day  A  other  bills. 

Publlo  deposits 

}th4r  deposits 

(Joveram't  aaourltles. 

Icher  seoarities 

R  is' ve  of  notes  A  coin 

Join  and  bullloa  In 
both  dnptrtiueats.. 

Proport'n  of  reserve 
toltabliltles 

Bank  rate 

Oonsola 

GUK.  wheat,  av.  prloe 

VId.  Upland  ootton.. 

!(o.  40  male  twist.. 

Olear'tc-Hoaae  ret'n 


1885. 

a 

2*.0<«.l75 
2,9  U, -to.? 
24.8  3  i.-*"!! 
12,<01).010 
20,111.03^ 
1-J,92  7,798 


1BS4. 

a 

24,812,1^0 
b.i  l..,'<72 
2.'.i;10.i)l2 
13.3l2.«7i 
2!.3II«.»I4 
11,023.521 


1888. 

a 

24.811.290 

23,>l-<3,  l7.^ 
U.9-i!t.0i»i 
19.T82.8.M* 
13,0J8,319 


188S. 

a 

25.462,010 
4.0J2.2M 
2-2.loe.491 
10.:4'«l.067 
22,i;iS..i80 
ll,0O9,'19» 


21,263,971     19,918.971    82,100,809    20.721,309 


461  p.  0. 

3  p.  0. 

100i»i.d. 

30.1.  10  L 

4  \l. 

86,3  J7, 'WO 


89%  p.  C. 

5  p.  0. 

100% 

81s.  Id. 

6%  I. 

9BMd. 

90,129,000 


43>4P.O. 

3  p.  a. 

101% 

«0<  Od. 

5", ad. 

9%d. 

90,834,000 


41H  p.e. 

5  p.  a. 

100%  ex  d. 

40a.  lid. 

5%!. 

lod. 

98,04I,<>00 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  wdeks 
have  been  aa  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— All  amonuts  In  the  open  market  have  been  eagerly  purchased 
for  eiport  to  the  Continent,  the  Bank  only  receiving  such  sums  as 
arrived  In  Boverelgus.  The  total  so  received  is  «L48.C00,  but  agalust 
this  *83.()00  h:vve  bien  sold,  ohiefly  for  Malta.  The  arrivals  here  have 
been  considerable,  and  the  chief  are  :  Per  Garth  Castle  from  Cape 
*4,80(>:  Galileo  from  Brazil  £5S.5O0;  Coromandel  from  Caloutra  £i4,- 
000:  Boseita  from  China  £161,600;  Ferdinand  de  Leeseps  from  Central 
America  £56,500,  .ind  the  Tartar  from  Cape  of  Gnod  Hope  £4,000; 
total,  £330,300.  The  Elbe  takes  £11,000  to  Brazil  and  the  Nepaul 
ilS.OOO  to  India. 

Silver— With  an  inquiry  on  Continental  account,  and  with  but  little 
here,  bars  advanced  from  47»i.d.,  which  was  quoted  last  week  to 
47lifld..  which  is  to-daj's  rate.  TheP.  AO.  steamer  takes  £60,000  to 
Bombay. 

Mexican  Dollars,  with  no  arrivals  of  any  consequence,  remain  at 
47^d.  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Nov.2«. 

Nov.  19. 

London  Standard. 

Nov.  26. 

Nov.  19. 

f.     d. 

>.       d. 

d. 

d. 

Bar  gold,  fine. .  .oz. 

77    ^ 

77    OH 

Bar  sliver oi. 

47  7-16 

47  5-16 

Bar  gold,  contain'g. 

Bar  Bllver.contain- 

20dwt8.  silver. oz. 

T7  llJi 

77  11 

IngSgrs.  KOld..os. 

47  18-16 

47  11-16 

Span,  doubloons. oz. 



Cake  silver o«- 

61  3-ia 

51  1-16 

B~Am.donblooos.oi. 

Mezloan  dols...oz. 

47« 

47M 

Tenders  for  £1,166,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  3d  prox.,  to  replace  a  similar  amount 
maturing  which  was  issued  in  September  last,  at  an  average 
discount  rate  of  £1  9a.  7'86d.  per  cent. 

The  old  established  shipbuilding  firm  of  John  Eider  &  Co. 
of  Glasgow  has  been  registered  as  a  limited  liability  com- 
pany, under  the  title  of  the  Fairfield  Engineering  and  Ship- 
building Company. 

It  is  stated  that  a  large  amount  of  shipbuildiDg,  something 
approaching  to  18,000  tons,  has  been  placed  on  the  Clyde  this 
week.  Messrs.  Scott  &  Co.  have  obtained  contracts  for  five 
steamers,  with  an  aggregate  tonnage  of  13,000  tons.  Messrs. 
Caird  are  to  build  a  vessel  of  4,500  tons  and  5,500  horse  power 
for  the  Royal  Mail  Steam  Navigation,  and  the  London  &  Glas- 
gow Shipbuilding  Company  a  steamer  of  3,000  tons  for  the 
Glen  line. 

At  the  Stock  Exchange  settlement,  satisfactorily  concluded 
this  week,  the  continuation  rates  on  American  railway  securi- 
ties mostly  varied  from  S}4  to  4.}.^  per  cent.  Business  has  been 
hardly  so  animated  as  usual,  the  knowledge  of  the  large 
"  bull"  account  open  having  produced  a  feeling  of  caution; 
but  so  long  as  money  remains  as  cheap  and  plentiful  as  at 
present,  a  certain  amount  of  steadiness  is  guaranteed  to  the 
market. 

Dull  and  uneventful  grain  markets  have  to  be  chronicled. 
There  has  been  no  redeeming  feature  suggestive  of  an  early 
return  of  animation  or  indeed  of  operators  being  allowed  to 
go  outside  the  limits  of  actual  requirements.  All  symptoms 
of  speculation  have  disappeared.  A  certain  amount  of 
steadiness  was  observed  at  Mark  Lane  during  the  earlier  part 
of  the  week,  but  the  close  on  Friday  was  not  so  good.  The 
busmess  done,  whilst  in  no  case  excessive,  was  at  about  the 
rates  current  in  the  previous  week.  The  lower  prices  tele- 
graphed from  New  York  and  the  liberality  of  the  receipts 
from  abroad  have  fostered  a  weak  tendency  towards  the  finish, 
which  has  been  slightly  accelerated  by  the  marked  change  in 
the  weather.  Nothing  particular  has  occurred  during  the 
week  to  which  it  is  necessary  to  devote  special  attention. 
Notwithstanding  the  somewhat  meagre  deliveries  of  home- 
grown produce,  the  markets  have  been  well  supplied,  and  it  ig 
clear  there  will  be  no  scarcity  in  the  immediate  future.  The 
expansion  of  7,400,000  bushels  in  the  American  visible  supply 
may  be  taken  to  indicate  freer  shipments  from  the  Atlantic 
ports  at  an  early  date,  and  in  that  event  a  more  decisive 
tendency  towards  weakness  might  be  developed  here,  notably 
if  the  weather  should  remain  open  and  mild.  Political  affairs 
in  E  istern  Europe  are  apparently  for  the  moment  powerless 
to  influence  the  trade,  which  seems  to  be  solely  confined  to  the 
satis  yn^  of  actual  requirements. 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twelve  weeks  of  the  season: 

IMPOBTS. 

1885.  1884  1883  1882 

Wheat owt.  14.166,489  13,166.017  16,928,036  18,902,272 

Barley 3,794.90r,  5,582.400;  5.8fi3.3H3  3.7.')1,'<36 

Oats 3.127,532  3,104,312  3,155,073  2,202.452 

Peas 511.977  527,250  297,887  271,994 

Beans 882,740  8S7,854  635,311  295,189 

Endlanoom 6,101,196  4,325,015  7,157.70S  2,940,(!30 

Flour 2,973,239  3,59d,740  3,513,478  3,325,987 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885.               1884.  1883.  1882. 

Import80fwheat.owt.l4, 156.489  13.166.047  16,923,036  18,9' 2.272 

Imports  of  flour 2,973,239  3,596,740  3,513,476  3.325.987 

Sales  of  home-grown..  10,956,961  12,188,40J  11,898,033  10.187,270 

Total 28,036,689    28,941,187    32,334,545    32,415,529 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  twelve  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885. 

1884. 

1883. 

Sales. 

Av'ge 
Price 

ScOei. 

Av'ge 
Price 

Sale*. 

Av'ge 
Pr&a 

Wheat,  qrs. ........... 

763.884 

1,124.117 

114,951 

t.  d. 
31  0 
30  8 
19    0 

8  49.736 

1,246.380 

133,074 

s.  d. 
32  7 
31  11 
19    3 

823.707 

1,007.811 

186,103 

1.  d. 
40    3 

Barley 

Oats 

33  0 
19  10 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885.  1884  1883 

Wheat owt.  10,956,961      12,188,400    11,898,033 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

Atprenenl.  Last  week.  Last  year.              1883. 

Wheat qrs.  1,612.100  1,447,000  1,722,000  1,708.000 

Flour.equal  to  qrs      171.000  151.000  138,000              176,000 

Maize qrs.      259,000  216,000  105,000              165,000 

Eusllab    Financial    ITIarltets— Per    Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  f oUows  for  the  week  ending  Dec.  1 1 : 


London. 

Bllver,  peroz d. 

Ooosols  for  money 

Consols  for  account 

Fr'oh  rentes  (in  Paris)  f  r 
a.  S.  41^8  of  1891.... 

D.  8.  4s  of  1907 

Canadian  Pacitio.... 
Chlo.  Mil.  &  St.  Paul.... 
iSrle,  common  stock.... 

[llinolB  Central 

Pennsylvania 

Philadelphia  &  Reading 
Sew  YoM  Central 


Sat. 

Jfon. 

Tucs. 

Wed. 

Thura. 

PH. 

47'3 

47 19 

477,8 

47018 

47  3g 

47318 

9!lBi6 

9938 

9938 

993i8 

995ie 

994 

995,8 

99% 

9938 

995i6 
8100 

9956 

99B,ft 
80-95 

80-55 

30-70 

80-74 

81-15 

11538 

11538 

II5I3 

11538 

II5I3 

1:519 

127  >8 

127 

127i« 

127 

I2718 

1271s 

58=8 

58Te 

5838 

58% 

5838 

57  »9 

98% 

99 

97% 

9h''8 

97 

96 

27^8 

27 

26>8 

251s 

2558 

2419 

1411* 

I4II3 

141 1« 

1401a 

111 

1401a 

56% 

56I4 

55O8 

55 

5514 

54V1 

11  ■'8 

11% 

11% 

11 

11 

lOH 

1 09 '8 

10938 

10778 

10638 

107 

105ij» 

(£>ammtxti^\  and  latsccllatteaxis  %tmB 

National  Banks. — The  following  national  banks  have  lately 
beenoreanized: 

3,416— The  Cheyenne  National  Banlf,  Cheyenne,  Wyomin?  Territory. 

Capitnl.  $100,000.     Nathaniel  R.   Davis,  President ;  John  W. 

Collins,  Cusliier. 
3,417— The  Facillo   National  Bank  of  Taooma,  Washington  Territory. 

Capital,  $50,000.      Charles  P.   Masterson,  President;   T.    B. 

Wallace,  Jr..  Cashier. 
3,418— Tiie  First  National  Bank  of  Asheville,  N.  C.      Capital.  If  100,000. 

William  E.  Breese,  President ;  James  .S.  Churchill,  Casliier. 

Bonds  Held  by  National  Banks.— The  foUnwing  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  cl.iss  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Dec.  1.  We  gave  the  statement  for  Nov.  1 
in  Chronicle  of  Nov.  7,  page  515,  and  by  referring  to  that  tho 
changes  made  during  the  month  can  be  seen. 


U.  S.  Bonds  mid  Dee.  1, 1835,  to  Secure— 

DeseripUon  of  Bonds. 

Public  Deposits 
in  Banlcs. 

Bank 
Circulation. 

Total  Meld. 

38,  Act  July  12, 1882.... 
Curreaoy  68    

$8,967,000 

120,000 

1,697,000 

7,428.000 

$138,106,150 

3,505,000 

49,876,950 

115,758,150 

$147,373,150 
3,625,000 

51,573,950 

12J,184,150 

Total 

$18,212,000 

$3()7.54t.'2.50 

$-125,7.S6,250 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furmshed  us 
the  following,  showing  the  amounts  of  national  bank  notes 
outstanding  Nov.  1,  together  with  the  amounts  outstanding 
Ddc.  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Dec.  1  :  _ 


Deohubkb  12,  1880.J 
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Nalinnal  BaHk  yoles- 
Anidunt  outaliiiuUnn  Nov.  1,  188S. 

Amount  IhsikmI  diirliij;  r<,iv 

Amount  rotlrod  UuriUK  Noy 


Amount  outatandmg  Ducomber  1, 1889*  . 

Legal  Tfmltr  Ifota  — 
Anioiiut  on  cl^pnult  to  ro<li.>em  natlODkl  bank 

notes  Niiv.  1,  ISS.I 

Amonut  dcpusiU'd  durlni?  Not 

Amount  n^-liigued  Si  b'nk  not«a  retlr'<l  In  Nor. 

Amount  on  ilAposIt  to  redMm  nattonki 
bttuk  note*  Doeenibcr  1, 1S85 


92,363,360 
079,690 


92.f>46.32l 
679,690 


93IS.463,890 
1,683.670 
•317,1161560 


•39.158,710 
3,166,631 


•11,325,3(1 


•Clroalatlon  of  national  cold  banks,  not  Inoladed  abore,  •378,689. 

Acflonlinjc  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  tlio  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  w.os  |U,.3>.5,841.  The  portion  of  this 
deposit  made  (1)  by  banks  tecoraing  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  cuxuilation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


DtpoHt*  by-, 


Ineolvont  bks 

Liqui.rtV  liks 

KeilurV  un<l"r 

act  of  1«71. 

Total 


A.ugu»t  1. 


698,584 
13,79«,06U 

24,.589,123 


89,084,373 


Sept.  1. 


715,203 
13,774.242 

24,714,133 


39,203,578 


Oct.    1. 


Sot.  1. 


$  8 

683,344        r84,960 
1 3,665, 142!  12,778,010 

25.625,657  25,795.710 


39,t)74,143l39,158.710 


Dec.l, 


9 
596,210 
12,778,010 

27,951,121 


41,325,341 


CoiNAaE  BY  TJ>nTED  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coin.age  at  the  Jlints  of  the  United  States  during  the  month 
of  November  and  for  the  eleven  months  of  1885: 


Denomination. 


Double  eai^Ies.. 

EagleH 

Half  ea^lc8 

Three  doUarg... 
Quarter  eaglea . 
Dollars 


Total  gold . 


etand.ird  dollars. 
Half  dollars 

Smirtcr  dollars.. 
Imes 


Total  Bllver 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor  .. 
Total  colnacce.. 


Month  of  Kov.,  1885. 


Pieces. 


70,000 
2'^,000 


346,000 
2,900,C00 


660.000 


3,160,000 


795,000 


795,000 


4,301,000 


Talue. 


700.000 
1,380,000 


2.080.000 
2,500,000 


66,000 


2,566,000 


7,950 


7,950 


Bieven  Monlhtin  1835. 


Pieeet. 


693,744 

293,500 

1,250,977 

874 

856 

4,121 


2,241,072 

26,169.4S7 

6O0 

*00 

2,146,787 


28,317,424 

1,475,100 

2.40U 

10,865,900 


12,343,400 


4,653,950  I  42.904,896 


Value. 


13,874,880 

2,!i35.000 

6,254.883 

2,«J2 

2,140 

4,121 


23,073,648 

26,169.437 

300 

l.>0 

214,678 


26,384,565 

73,755 

72 

108,6.59 


182,486 


49,640,699 


Imports  and  Exports  for  the  Week.— The  imports  of  lasf 
week,  compared  with-those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  I^.I^S.SIS,  against  |8,476,l-!6  the  pre- 
ceding week  and  16,975,812  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  8  amounted  to  $8, 33(5, 90-),  againd 
f4,621,023  last  week  and  |5,63^.'t39  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Ddc.  3,  and  for  the  week  ending  (for  general 
merchandise)  Dec.  4 ;  also  totals  since  the  beaming  of  the 
fint  week  in  January: 

roRBiea  imports  at  hbw  tokx. 


Itor  Week. 


Dry  Goods 

Qen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  luer'dise. . 


Total  49  weeks. 


1882. 


$1,763,162 
5,158,327 


•6,921,489 


1883. 


Sl.534.819 
7,809,685 


$9,344,501 


.»124,838,95l:$ll5,9^9,133 
313,688,384    318,339,2)  1 


fl68,527,335  $134,328,344 


1884. 


•1.148.601 
5,165,033 


$6,603,610 

110^.009.082 
290,12  7,174 

$398,136,256 


1885. 


•1564,578 
6,559,034 

$8,123,612 

$94..'59^.785 
269,9 1.^,783 


$364,514,568 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  8,  1883,  and  from  Jitnuary  1  to  date: 

■XPOBT8  PBOM  RH«V  FORK  FOR  TBS  WKBK 


1882. 

1883. 

1884. 

1885. 

For  the  week... 
Pre  V.  reported.. 

$7,611,049 
31S,0i>3.4U5 

$7.878,»80 
327,423.^40 

•9.456,220 
297,900,756 

IS.23ii.909 
302.0.i6,4U8 

Total  40  weeks. 

»325.704..50S  $335,304,720 

#307,416,976 

$310.i7l.l03 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  5,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 


mxromn  um  iw>ooti  op  tnon  at  raw  vom. 


SiMt  Britain 

fraaoe 

9«tm»nT 

West  India* 

Kszloo 

Sooth  America 

ill  other  oountrtM. 


T*tal  1H84... 
Total  188A... 
Total  1888... 


Ulnr. 

Jtrtmtutiuta 

Pranoe 

9«rman. 

VMtlndlM 

vextoo 

ionth  America 

All  other  countries. 

Total  1885 

Total  1884 

Total  1898 


•1.7»7,T7» 
3.-^(•.7•• 


of   th0 


Of  the  above  imports  for  the  week  in  188". 
American  gold  coin  and  |.'5,1.|0  American  sllrer  u  ..n  _ 

exports  during  the  same  time,  $14,.'538    were  American  koU 
coin  and  $1,700  American  silver  coin. 

United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  *nd  payments  at  the  Sub-Treasury  in  this  city,  m 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Date. 


Deo.  S. 
••  7. 
"  8. 
"  9. 
"  10. 
"    11. 

Total... 


Iteeeipti. 

• 

1,012.543  76 

1,488.789  81 

1,057.19.>  39 

77.^.397  52 

:i78.995  95 

899,215  49 

e,H0.432  92 

Payment*. 


Batanetn. 


Coin. 


•  • 

1,120,448  26  171,420,874  02 


93j,9i3  46 
870.251  27 
832,333  68 
678,156  09 
1,148,072  75 


5,589.175  51 


I71,743,»u8  02 

171,804.939 

171,71^1.457 

171.936.2H 

171,732,756  75,12,571,1)^5  87 


OMrrtHey. 

• 
12.174.716  19 
IJ..'iTu  s.%8  94 
•i6  42 
II  60 
135  74 


'  liroadway  Snrface  Bailroad.— This  company  has  sub- 
mitted its  report  to  the  Railroad  Commission  at  Albany  for 
the  year  ending  September  30,  in  which  it  is  stated  that  the 
cost  of  the  road  was  $3,452,000;  that  $48,000  of  the  stock  is 
unissued,  but  subscribed  for,  and  that  the  cash  on  hand 
amounts  to  $mO.  The  liabilities  are  $1,000,000  capital  and 
$3,500,000  funded  debt. 

New  York  Stock  Exchange.— The  Governing  Committee 
of  the  Stock  Exchange  have  voted  to  list  the  following  new 
securities  : 

Northern  Illinois.— First  mortgage  5  per  cent  bond-",  from 
No.  1  to  No.  1,500,  amounting  to  1,-500,000.  The  bonds  are 
secured  by  a  first  mortgage  upon  75  miles  of  main  line  between 
Belvidore  and  the  coal  fi^^lds,  being  at  the  rate  of  $30,000  per 
mile.  They  are  dated  April  1,  1885,  payable  March  1,1810; 
bearin?  5  per  cent  interest  m  semi-annual  payments,  on  March 
1  and  Sept.  1  in  each  year,  and  each  of  the  bonds  is  guaran- 
teed, principal  and  interest,  by  the  Chicago  &  Northwestern 
Railway  Company,  which  is  the  sole  owner  of  the  property. 

Northern  Pacific- $605,000  general  first  mort^ges  and 
land  grant  gold  (>  per  cents  of  1931,  and  the  registered  bonda 
into  which  they  may  be  converted,  making  the  total  amount 
now  on  the  list  $50,509,000. 

Norfolk  &  Western.— $501,000  Improvement  and  Exten- 
sion 6  per  cents,  making  the  total  now  listed  $3,106,000. 

Milwaukee  Lake  Shore  &  We«tkrn.— $97,000  additional 
Michigan  Divi8i<m  first  0  per  cents  of  1934,  making  the  total 
listed  $1,113,000;  3,500  shares  additional  of  the  Milwaukee 
Lake  Shore  &  Western  common  stock,  making  the  total 
$3,000,000,  and  $1,000,000  of  the  same  company's  Ashland 
Division  first  6  per  cents  of  1935. 

Auction  Sales. — The  following  were  sold  at  auction  Utely 
by  Messrs  Adrian  H,  Muller  &  Son: 


Shiirtf. 

100  Brooklyn  City  RR.  Co. ..215 
40  Amoiicun  GxohauKC  Firo 

Insiirancn  Co IOO-IOOI4 

109  Brooklyn   Raak 129 

450Ftroiuen's  Trust  Ins.  Co. 

of  Itrn  >klyn  40>ft-t4>4 

30  N,-w  York  llousatonic  & 

NorcUern  KK.  Co.  .$22  for  lot 
6L  iiu  tr  In'<.Co.(less  85  per 

cent  imldl $^9  for  lot 

1,050  t4reat  Wextarn  Conaol. 

Oil  Co.  of  Prtnn $  I  tor  lot 

210  Ennlskillnn  Palrjleniu  & 
Ki'lliiery  Co.  of  Ciuiwla 

W.wt 92  for  lot 

100  Clinton  Co 51 "« 

2  *  M.'tropolltttt  Nnr.  Raak.    27>4 

26  Old  Do'uliilon  8d.  C.i 80 

2.)Kiiult»bl-Oii>iLt.0o.,.'*.Y.U4"« 

:i4  Fulton  N.kt.  B.knk 112 

10  i>niiol.  U,tH  C  I.  of  Biklt..   45 

.50Niiilb  Av  RR.  a> 142'* 

80  c  Muiuori'ialTi^l.  Co.,i'om.  20>« 

I  Cllotnii  ll.tll  AsMO'tt 55 

125Cbiitbi>in  Bank  165 

30  N;iIlo  oil  P<krk  Baok 116*4 

5  P.irK  Fo-.>  I[i».  C> lOJ 

40  P.ii^m,'  l''ir,'   Mil.  Co IH,5 

50Fii;l^<  Kif  In.  Co 243 

60  Urv  l>  ■  '■•  1'        r.-nadWy 

*'n  ''•} WiH 

20U.  s  • 131 

22  Coru  1^..^.. .,....,.>  lijiok  ...180 


SItaret. 

22  Fulton  Niiitonal  Bank. ..130 
20  Broadway  Nat.  Bank  ...284 
50  Central  National  Bank. .110 
10  Continental  PIre  las.  Oo.839 
20  Metropolitan  Trust  Oo. . .  11$ 

23  Nat.  Bank  of  Commerce.  163 
5  N.  Y.  Concert  Oo.  (LIm.).  31 

26  Mercantile  Nat.  Bank.  ...133 
40  Merchants'  Nat.  Bank...  134 

45  R.'knk  of  America 160>t 

100  Brooklyn  City  KR.  Co...310>« 
100  MetropoUtan  Beat  Estate 

Awoolatlon •!?  90  V  ah. 

Bond*. 

$I,00i>  RllBsbsth  City  A  Nor- 
folk RK.  ineuiuo,  due  Jan. 
1.  iiiro  ...  .til  90  tor  lot 

# '  l  av.  RR.  Oo.  7s 

•0...1lli}-ll3*lnt. 

.*i  lo  Ann  Harbor 
A  North  Uiob.  RR.  conr. 
1st  60,  due  1921  OOAIat. 

$~>,ooo  Denver  South  Park  * 
Paolfio  RR.  1st  7s.  due  1909  n\ 

$9,000  Broadway  A  Sereatb 
ar.  RR.  Oo.  9s.  das  1904. . .  1081* 

$17,000  St.  Lo<d«  Kansas  A 
Northern  RR.  (St.  Charles 
iiri,iin<i  utiB.  6a.dne  1906  9i\ 

<  i<  New  Albany  A 
It.  Oo.  <Chlc.  * 
^ ....  Ist6a M>i 
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The  I.WESTORS'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
AprU,  June,  August,  October  and  December,  and  is  fur- 
nuhed  without  extra  chargeto  allregular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  stibsoribers  of  the 
Chronicle  at  50  cents  each,  and  to,  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 

New  York  &  New  England. 
(For  the  year  ending  September  30,  1885.) 

At  the  annual  meeting  in  Boston,  Dec.  8,  the  following 
Board  of  Directors  was  elected :  William  T.  Hart,  Charles  P. 
Clark,  Francis  L.  Hicginson,  Eusta<-e  C.  Fitz,  Jesse  Metcalf, 
W.  F.  Sayles,  Frederick  J.  Kingsbury,  George  M.  Landers, 
■William  D.  Bishop,  George  G.  Haven,  C.  W.  Amory,  Russell 
Sage,  Gforge  M.  Rice,  Robert  C.  Martin,  Chester  Griswold, 
Stanton  Blake,  Wm.  B.  Dinsmore,  A  J.  Leith,  William  A. 
Tower.  Mefsrs.  William  D.  Bishop  and  C.  W.  Amory  were 
chosen  in  place  of  Messrs.  Wm.  Seward  Webb  and  Cyrus  W. 
Field,  of  New  York.  The  stockholders  approved  of  the  modi- 
fication of  the  Norwich  &  Worcester  lease,  by  which  the  New 
York  &  New  England  Company,  lessee,  saves  $50,000  per  year. 

Mr.  W.  T.  Hart,  the  President,  remarks  in  his  report  that 
after  paying  all  charges  for  the  year,  int  luding  interest  on  the 
bonds,  there  was  a  deficit  in  the  vear's  income  of  $113,460, 
and  then  says:  "  It  is  true  that  the  charges  payable  out  of  in- 
come for  the  year  are  less  than  this  amount  by  $44,000,  repre- 
senting coupons  funded  by  the  company  in  its  second  mort- 
gage bonds,  and  if  con.-idering  only  ihe  receiver's  income  and 
disbursements,  the  deficit  should  be  reduced  by  this  amount, 
and  so  be  stated  at  $69,460.  The  amount  cliarged  to  '  rent  of 
other  roads'  includes  a  payment  of  $73,675  to  the  Norwich  & 
Worcester  road  during  the  year.  This  may  not  be  expected 
as  a  future  charge,  the  rental  of  that  road  having  been  re- 
duced, as  is  explained  in  tliis  report.  A  fair  statement  of  the 
matter  is,  that  your  road  has  substantially  earned  its  fixed 
charges,  although  technically  it  has  failed  to  do  so  by  $113,460. 
The  most  important  question  is,  whether  these  net  results  have 
bef.n  obtained  by  negh  cting  repairs  and  renewals,  and  thereby 
lessening  the  value  of  the  pror)erty.  Upon  this  it  may  be 
stated  that  the  Railroad  Commissioners  of  the  several  States, 
in  giving  the  result  of  their  official  examinations  of  your 
road,  speak  very  highly  of  its  condition,  and  it  is  believed 
that  the  increased  net  out  of  smaller  gross  earnings  is  not  the 
result  of  any  starving  of  the  plant,  but  because  the  volume 
of  traflic  which  barely  pays  expenses  has  been  less^ned 
(thereby  affecting  the  ratio  of  net  to  gross),  and  also  because 
the  prices  of  labor  and  supplies,  especially  coal,  have  been 
low,  which  has  reduced  the  absolute  expense  of  operating  the 
road." 

The  report  then  comments  upon  the  brilliant  financial  trans- 
actions which  have  taken  place  in  the  rt  tiring  of  nearly  all 
the  car  trust  certificates  wjth  second  mortgage  bonds  carrying 
only  3  per  cent  interest  during  the  first  five  years;  in  reducing 
the  Norwich  &  Worcester  rental  from  10  to  8  per  cent,  and 
thus  effecting  a  permanent  saving  of  .$50,000  per  annum;  and 
finally,  in  issuing  preferred  stock  at  par  and  paying  off  all 
the  floating  debt  with  the  proceeds,  so  that  on  Dec.  5,  1885, 
this  whole  embarrassing  debt  was  practically  disposed  of.  It 
would  be  difficult  to  find  another  instance  among  railroads 
■where  such  remarkable  success,  in  so  short  a  time,  has  at- 
tended the  efforts  to  rehabilitate  an  embarrassed  company. 
Mr.  Charles  P.  Clark,  the  receiver,  has  shown  great  ability  iii 
his  management. 

The  statistics  of  operations,  earnings,  etc.,  for  three  years 
are  as  follows : 

„.,               ^  1882-83.  1883-84. 

Hues  owned 323  3v6 

Miles  leased  and  coutroUed ...  143  145 

Total  operatel 47I  47^ 

OPERATIONS  AND  FISCAL  KEBCLTS. 

Operations-  1882-83.  1883-84. 

PasMUiiert.  carried 4,4-0,331  4,3  iS  o«0 

Passenger  mileagn 53.815.074  54  299'3i« 

Rate  per  passenger  per  mile. . .  2-07  its.  ••02  pts 

FrolKht(t<)nt)m..ved ].801,3«0  1.788  fisi 

Frelglu  (tons)  mileiige 15.h,2I3.010  138,534'292 

AveiageiatBper  ton  per  mile.  l'380ot8.  l-412'ct8. 

Earnings—  $  « 

Passenger 1  112,641  l,095..n30 

£«'«•>« ■- 2,114..!.24  l,9dD.686 

Mall,  expre»s,  Ao 341,488  2s6,b85 

Total  gross  earnings 3,568,653  3,337,9oT 

Operathiif  rrpenses — 

Mainrenanceof  way,&c 436,163  454,226 

Motiyepo*cr    1,110,985  1,025,165 

Malmoimnee  of  cars 259,4<8  23i,lU 

iransportatlon  exi^eases 1,0«1,648  977  175 

Taxes  aud  Inaarauce 172,761  144  •'58 

*»*'""^' 95,408  10«l387 

Total 3,186,376         2,<>4 1,625 

Netearulnga 3821277  396:276 

Per  oent.  of  op.  exp.  to  eam'gs  89-28  8S-12 


18"4-«5. 
326 
145 

471 


1884-85. 

4,620,579 

58.818.:iS7 

1-V4ct8. 

1,715,661 

107,ii39,H53 

1 '719  018. 

$ 
1,139.916 
1,86(1,266 
298,764 

3,25  8,94tf 

422,029 
71ii,7.55 
174.7611 
803.110 
94,137 
1 0,915 


2,30!.?  15 

9a7.231 

6998 


Receipts— 
Net  earniug.s. 

INC02IB  ACCOUNT. 
1882-3. 

$ 
382.277 

18S3-4. 

$ 
396,276 
31,848 

428.122 

88,903 

916,273 

82.108 

10,113 

1834-5, 
f 
987,231 

Other  receipts 

3,204 

V3,473 
1,010,704 

130.132 

Totalincome 

Bisbnrsements  - 

3^5,4^1 

74.344 

Interest  on  debt* 

Interest  on  oar  trusts 

Interest  od  floating  debt. 
Miscellaneous 

84?,064 

83,525 

7,5!'4 

3,037 

1.017,084 

631,603 

933,2'il 

30,.j46 

28,769 

1,495 

Total  disbursements . . 
Balance,  deflcit 

1,097,397 
669,275 

1,121,163 
113,459 

'  Including  interest  oncost  of  Boston  Terminal  lands  and  also  fall  ii>- 
ierest  on  bonds,  wliether  paid  or  not. 

Maine  Central. 

(For  the  year  ending  Sept.  30,  1885.) 

The  annual  report  has  the  following :  "The  extension  of  your 
road  from  Bangor  to  Mt.  Desert  Ferry,  which  will  ultmately 
be  of  great  advantage  towards  increasing  the  business  of  your 
entire  route,  has  created  an  increase  in  the  fixed  ch.arges  of 
the  company  of  $40,000.  While  business  in  Maine  the  past 
year  has  been  generally  depressed,  the  result  of  the  operation 
of  your  road  has  demonstrated  its  ability  to  meet  its  operating 
expenses  and  all  fixed  charges,  and  to  pay  a  dividend  of  6  per 
cent  per  annum  on  the  capital  stock  of  the  company,"    »    *    * 

"There  h.i8  been  expended  the  past  year  for  the  larger,  or 
what  may  be  termed  extraordinary,  expenses,  including  new 
locomotives,  extensive  repairs  to  locomotives,  newpasenger 
cars,  new  freiaht  cars,  steel  rails,  ties  for  track  and  bridges, 
thesumof  $336,000,  as  against  the  sum  of  .$321,000  cxijended 
in  the  previous  year  for  like  purposes."  *  *  "Inaddition  to 
supplying  the  deficiency  in  rolling  stock  for  the  European  & 
North  American  Railway,  it  has  been  necessary  to  purchase 
additional  equipment  for  the  Mount  Desert  branch  and  also 
for  the  Bucksport  branch.''  *  *  *  "The  cost  of  these  purchases, 
together  with  the  expense  of  other  permanent  improvements 
on  these  newly- acquired  roads,  entailed  upon  the  company  a 
floating  indebtednfs.",  which,  at  the  beginning  of  our  present 
fiscal  year  amounted  to  .$600,931.  This  indebtedness  has  been 
fund'  d  by  issuing  10-20,  6  per  cent  boniJs,  at  par  to  stockhold- 
ers of  this  company  to  the  amount  of  $600,000.  There  has 
been  carried  to  equipment  accouit  the  sum  of  $250,-347,  which 
was  brought  over  from  last  year  as  representing  equipment  for 
the  above-mentioned  roads. 

An  important  event  in  the  history  of  the  past  year  is  the 
completion  of  the  Cantilever  Bridge  across  the  St.  John  River 
at  Saint  John,  N.  B.,  connecting  as  it  does  the  railway  system, 
of  Maine,  through  the  New  Brunswick  Riilway,  with  the 
Intercolonial  Railway — comprising  853  miles — and  the  railway 
syt-tem  of  the  maritime  provinces. 

The  following  statistics  for  four  years  have  been  compiled* 
for  the  Chronicle  : 

1881-82.        1892-81.         1833-84.        1881-8&. 

Milosovmed 310  322  363  3' 6 

Miles  loapod 46  16.  161  161 


356 


483 


624 


52T 


RATIONS  AND  FISCAL    RF.8DLT9. 


1881-83.        lS82-=3. 


9i4,73S 
34.947.396 

2  50  cts. 

566.166 

38,900,518 

2-75  cts. 


1,15  .937 
45,302.055 

2-53  cts. 

777,4-i9 
63.783,431 

2-42  cts. 


1883-S4. 
1,214, 380. 
49,615,166 

2-42  ctfl. 

758.^37 
61,032,003 

2-39  cts. 


1884-85. 
1,198,250 


783,850 


Total  operated.. 

OPi 

Oprrathnf— 
Passonvars  caiTiol. 
PaK>ongi-r  ini'oajro. . 
Riito  ip  pas.  ^  inilo. 
Fr't  (tnu-)  niovod... 
Kr't  (tuiLSl  uiiloage.. 
Eato^  ton  ip  mile.. 

Eai"tiin(is — 

Passenger 

Froiglit  

Mail,  express,  Ac... 

Total  gross  f-aniings    $2,077,094    $2,835,494    $2,816,373    $2,839,779 
Expenses  and  1  axes.       l,3.-,9,373      1,839,707       1,7.-)0,710      1,730,902 


$895,989    $1,147,207 

1,067,716      1,511,961 

113,389  146,326 


$1,107,413    $1190.074 

1,475,845      1,502,458 

143,113  147,247 


Net  earnings. 


Receipts— 
Net  earnings.. 
Other  receipts. 


$717,721        $995,787 

INCOME  ACCOUNT 

1881-82.        1882-S3 
$717,721        $99.5,787 
5,368  29,121 


$1,06.5,663    $1,108,877 


1883-84. 

$1,06  S663 

10,421 


1884-85. 

$1,IH8,877 

7,828 


Total  income 

Disbttrsemctits — 

Rcnt:ils  paid 

Intiri-st  on  bonds... 
Dividends 


$723,089    $1,024,908    $1,076,084    $1,116,705 


$54,000 
569,542 

71,822 


$182,958 
641.146 
197,522 


$l«9.O00 
661.395 
215,532 


$189,000 
70 1 .767 
215,541 


Total  disblirse's        $695,364    $1,024,620    $1,065,927    $1,106,308 
Balance $27,725  $282         $10,157         $10,397 

Richmond  &  Danville. 
(For  the  year  ending  September  30,  1885.) 

At  the  annual  meeting  of  this  company  in  Richmond,  the 
old  directors  were  elected,  except  that  F.  W.  Huidekoper  was 
chosen  in  the  place  of  C.  S.  Brice.  The  stockholders  of  the 
Terminal  Company  directed  their  directors  to  confer  with  the 
Richmond  &  Danville  directors  with  a  view  to  further  unifica- 
tion of  interests  and  management.  The  directors  elected  were 
W.  P.  Clyde,  George  S.  Scott,  F.  W.  Huidekoper,  John  Mc- 
Anerney,  A.  S.  Buford  and  A.  D.  Shepard.  Messrs.  Brice  and 
Shethar  retire.  From  the  abstract  of  tlie  annual  report  of 
President  Buford,  published  in  the  Richmond  newspapers, 
the  following  summary  is  made  up: 

The  tonnage  tran.sported  during  the  year  was  1,451,616  tons, 
as  compared  with  1,327,037  tons  the  previous  year.  The  num- 
ber of  passengers  transported  was  659,386,  as  compared  with 
667,360  the  previous  year  ;  a  decrease  of  7,974. 

The  roadway  and  track  have  received,  the  necessary  repairs 
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and  additions.  Iron  bridges  ara  In  courae  of  rrection  at  thu 
crossinRBof  the  South  Tiger  and  Pnpcolct  rivt  ni,  on  iho  Atlanta 
&  C/hiirlotte  road,  rrplaoinK  llio  old  HtnuturcH  ut  thoHe  polntd. 
The  (tiling  of  tr^Btlex  with  pprninnriit  otnlmnknivnt  at  viirion)i 

ftointa  hita  been  continued  with  material  improvement  to  the 
ine.  The  «(juipinent  is  well  maintained,  the  motive  power  Ijc- 
iugiiulHitaiitially  improved  by  tbeeritdunl  introduction  into  the 
ncrvioi'  of  lucoinotivt's  of  u  heavur  and  more  eflectivp  cIomh. 
The  miiernl  truffle  «{  the  compiiny  Iiuh  been  well  mnint  lined 
during;  thu  ycnr,  as  Bhown  by  the  rpHiiltst  al>ove  Htiited  ;  Hnd 
with  the  gradual  disnppeurance  of  LuninesH  deprecsion,  row 
visibly  Koing  on,  its  continutd  improvement  may  be  reason- 
ably expected.  In  May  luct  |610,t00  of  the  company's  conRol 
boii'ds,  issued  under  the  mortgage  of  1807,  became  due,  and 
were  nalibfled  and  canceled,  leaving  |2,000  that  have  not  l)e^n 
presented  for  p.-iyment. 

The  (ollowiiifr  resolution,  adopted  at  a  meeting  of  the  Rich- 
mond West  Point  &  Terminal  Company,  was  presented  and 
referred  to  the  incoming  board. 

Htfolrtil,  Tliut  till'  liDiinl  of  cllreotors  of  tbiB  eompaoy  are  hcreliy 
reqiiiHivil  to  conriT  witli  tlio  ItlclinioiKl  A  DaiivlUn  Uailnwd  Company, 
witti  a  vk'W  i>(  HiKili  tin  tlicr  iiiiitlculloii  »f  lutercetB  »u<l  iniiimgcmcut  aa 
will  l)i:8Caolilevu  thcdo  rasnlts. 

The  earnings  and  expenaes  for  the  past  two  years  were  as 
follows,  the  items  for  1884  having  l)een  changed  slightly  from 
the  report  of  last  year  by  a  different  method  of  making  up  the 
accounts. 

OROBa  SARKINOB. 

1884-.'^.  1883-4. 

Prom  freight $V,0  !0,7a5  «2,.'52i'..'C1 

Prom  pan.xcngers 985,708  «rO,3!i.i 

From  express »)',l.^8  7(i,01'2 

From  mnil 171,!<12  1<;.3.4.'\'.: 

From  teU-Kraiih 2,590  2,-'()8 

From  reiirs r4,!i!>0  68,7«4 

From  mlHceUam  DUB 18,8:8  23,,-|i  5 


Tetal $3,981, Ha5 

Interest  ou  liTveBtmeiitB 17,71(2 


$3,81.'5,J20 
19.517 


Total  reoelptB «3,999,147 

OPERATXSO  BXPEKSBS  ASD  TAXB8. 

Comliiotln^  trHiisportatloD $6  '4,487 

Motive  power 61H..'i^2 

M«iiit<naiice  ut  o»r» 214,t  3v! 

M«liiteniiii.  e  tif  way „ 48t',l'.'8 

Goutral  expcuRcs .* nir>.ji..-. 


Total 


21!>,6S5 
2,231,  8G 


$3,834,737 

$6.53,.3M 
G21,10i 
19«.4.'iti 
.•  .37,3.5.'j 
20S,708 


$2,218,977 


Net  reoeiptB $l,767,etil  $1,615,760 

The  operating  expenses  and  taxes  in  18S4-5  were  56  5-100  per 
cent  of  the  earnings. 

The  income  account  of  the  Richmond  &  Danville  Railroad 
Company  for  the  year  1881-8o  is  stated  thus: 

Net  reeeipts «1.767,661 

IntereM  ou  raort/tase  bonds $323,466 

Intore^toii  debenture  lioniis* 238.140 

Interest  on  ftoaiiii^  debt 48,361 

interest  im  N.  W.  S.  C.  Railroad  bonds 780 

KentMl  H.  Y.  K.  &  C.  Kallroad 85,850 

ReLtal  Pieiiim.ut  Railroad 60,000 

Renml  .North  Carolina  Railroad 26.>,0CO 

Rental  A.  &.  C.  A.  L.  Railroad 466,500-  1,483.097 

Net  snrplns $284,564 

Less  auioiiut  expended  for— 

Couslrueilon  of  R.  &  D.  Railroad $16.9?0 

Equipment  (if  R.  A  D.  Railroad 97,881 

Beiteimeat  ace,  A.  &C.  A.  L.  Railroad 106,'i3c—      221,047 

Balance  over  a°l  expenditures  and  cbarges 


$63,517 

•This  interest  has  been  oharged  in  the  Income  account  both  this  yea 
and  lust,  but  no  iuieresc  has  been  paid. 

Wilmington  &  Welrton. 
{For  the  year  ending  Sept.  30,  1885.) 

The  annual  report  of  Hon.  R.  R.  Bridgers,  President,  states 
that  the  crops  along  the  line  of  the  road  last  year  were  good, 
and  brought  remunerative  prices;  this  year  the  crops  are  bad, 
with  very  low  prices.  The  depression  in  naval  stores  and 
lumber  ( ontinues,  and  the  general  outlook  is  not  as  good  as  it 
was  last  year.  The  through  travel,  especially  to  Florida,  has 
increa.sed,  and  promises  a  further  increase.  Since  the  last 
annual  meeting  the  company  has  leased  the  Wilmington  Co- 
lumbia &  Augustii  Railroad,  on  terms  that  seem  to  be  mutu- 
ally satisfactory  to  Iwth  companies.  In  consi  quence  of  this 
lease  the  report  of  its  operations  will  be  incorporated  with 
those  if  the  Wilmington  &  Weldon  Railroad.  It  is  expected 
this  year  to  change  the  gauge  of  the  "Wilmington  Columbia  & 
Augusta  to  the  standard.  4ft.  Sl^in. 

The  statistics  of  earnings,  etc.,  for  three  years  have  been  : 

EAKNINOB  AND  EXPE^SKS. 


Eamingt  from—  1882  3. 

Pafsenxers.' $263,241 

Preliihi 42''%133 

Mall,  express,  etc 108,055 

Total  earnings $797,420 

Operating  exp.  and  taxes..    6U1,549 

Net  earnings $195,380 

INXOME  ACCOUNT. 
JUeeipIt-  1882-3. 

Net  earnings $195,M80 

Other  receipts 2ti,073 

Total $216,053 

Intereii $80,641 

Dividends (6  p.e.)  J24,!>H 


18845. 

$'J89,Hu2 

425,!i7il 

109,126 


$824."57 
151,810 


$204,631 

1883-4. 

$2n4,»31 

23.h4J 

$318,  7» 


Total $205,585 

Balance,  surplus $10,469 


$80,698 
(3  p.c,)  l(i6,5«2 

$24:, 290 
$71,283 


$373,141 

1834-5. 

$37.), 141 

2l>,93" 

$103,078 

$79,365 
(8  p.0.)166,M):< 

$245,957 
$157,131 


WIUHnOTOII  OOLOmU  *  UOQOKIk. 

Tb«  •Utlatlca  of  Muning*,  *o..  for  thrw  jtvnmuttMinn  : 
lamtHf/nm-  Inwv  a.  l«$9-4.  1M4,«, 

&-.':::::::•••.::::::::  •It^lU       mk       •^ 

Miih.axprM*.  •!• IIM'8  iSlllIM  wJoR 

Total  rarntngB $7lf),SflB  MSMM  M7I.7M 

Operatlu<«xp.audtox«f...    5l!l,:io«  iAbUSi  ^M(mI 

Net  aanilDiB gaoA.'iVl  $IB7,t«$  9tl»MB 

Rrefipu-  l«M-4.  1<$4.8. 

.Vet  punilngii  $ig7,«ll<l  •1I$JIM 

Intetesi.dlTldeii4a,Me „  .  ..  l*,nSi  tSltU 

Total $ai.M0i  $313,320  iui.iii 

Mtburiemenli— 

IntciYst  $07,734  $l>^00O  $M,0$» 

Dividends  (0  per  CBDt) ST.flOO  57.600  }7,M0 

Total $I6.V3a4  $lS3.<ioO  $l5l,n0o 

Bnlaucc,  surplus $30,HCO  $.>8,720  $'<8,V3« 

Central  Railroad  A  Hanking  Co.  of  Georgia. 

{For  the  year  ending  Auf/wit  31,  1885.) 

The  President,  Mr.  W.  O.  Raoal,  says  In  his  report : 

"Notwithstanding  the  reduction  of  the  dividend  to  S  per 
c«nt  on  the  capital  stock,  the  earnings  from  the  road,  tocetlMr 
■with  the  income  of  outside  property,  have  not  been  aufnclcnt 
to  meet  it  after  providing  for  the  usual  fixed  charg<>s,  and  the 
statement  above  shows  a  deflcit  on  the  year's  operations  of 
173,260.  The  policy  Bought  to  be  carried  out  by  the  board 
was  to  distribute,  as  dividends,  only  such  earnings  ■■  re- 
mained net,  after  a  proper  maintenance  of  the  pr  iperty  and 
the  payment  of  fixed  charges ;  but  inasmuch  as  our  flscal 
year  closes  on  the  Slst  of  August,  and  under  our  by-lawa 
whatever  dividends  are  paid  must  be  declared  in  December 
and  June,  the  latter  declaration  occurs  when  earnings  of  the 
last  three  months  of  the  flflcal  year  are  undetermined,  and 
which  cannot  always  bo  foretold  with  accuracy. 

"  The  effort  was  made,  and  it  was  expected  to  operate  the 
road  this  year  with  no  greati  rexpenf  ethan  the  year  previnus, 
notwithstanding  the  large  reductions  effected  then  to  compen- 
sate for  the  decrea^ing  earnings  of  that  year.  This  would 
have  been  approximately  accomplished  but  for  the  occurrence 
of  three  cotton  fires  during  the  season — one  each  at  Kufaula, 
Bamesville  and  Savannah — and  the  unexpected  culmination 
this  year  of  a  large  number  of  claims  for  pergonal  injury, 
many  of  which  originated  in  previous  years."    •    »    ♦ 

"  The  expenditures  upon  bt  tterments  for  the  past  year  were 
1304,108.  against  ?272,309  in    883-4."    •    •    • 

"  The  Geoigia  Railroad,  although  showinc,  as  usual,  a  con- 
stant increa.se  of  tonnage,  the  rales  at  which  it  has  l>  en  forced 
to  work  have  caused  a  decline  in  its  reveiiiio.  At  the  closn  of 
its  last  fiscal  year,  March  31,  1  85,  its  receipts  had  fallen  $41,- 
487  short  of  ineeling  its  rental. 

"  Summing  up  the  ret^ults  from  the  operations  of  this  prop- 
erty from  the  date  of  the  lease,  April  1,  I&hI,  the  net  income 
over  operating  expenses  has  fallen  short  of  meeting  the 
rental  1 180,025;  yet  the  balance  due  thoee  interested  in  the 
lease  smounts  to  $453,609,  because  of  the  fact  that  all  of  the 
eatninKs  were  not  paid  over  to  the  lessees,  but  a  part  used  for 
extending  the  road  into  Athens,  and  aiding  the  conipletiOD  of 
the  Gainesville  Jefferson  &  Southern  Railroad,  both  of 
which  enterprises  were  regarded  as  a  prudent  businefs  mea*- 
ure."    •    *    » 

■'  I  he  Port  Royal  &  Augusta  Railway  has  fallen  off  about 
$10,000  in  gross  earnings  as  compared  with  last  year,  but  a 
reduction  in  expenses  has  effected  a  gain  in  net  over  last  year 
of  $15,287,  which  secures  it  a  net  revenue  sufficient  to  pay  its 
fixed  charges,"    *    ♦    * 

"In  the  last  report,  the  floating  debt  of  the  company,  as 
represented  by  bills  payable,  was  shown  to  be  $937,768,  but 
deducting  from  it  the  available  credits  created  within  that 
year,  the  actual  debt  was,  in  reality,  shown  to  be  $536,889. 
The  floating  debt  of  the  present  year,  as  represented  by  bills 
payable,  amounts  to  $870,000,  but  deduct  from  this  the 
increase  in  srcurities  .and  balances  on  open  accounts,  the  t^ 
suiting  balance  will  be  less  than  the  year  previous."    ♦    •    • 

The  report  remarks  that  some  of  the  Southern  roads 
have  already  changed  their^auge  to  the  Northern  standard  of 
4ft.  9in.,  and  those  forming  all  the  direct  cinnections  with  the 
Central's  lines  have  determined  to  do  likewise  in  June,  '86,  and 
arrangements  are  now  being  made  to  effect  thi^  change  on  all 
the  roads  controlled  by  the  Central  Company  during  the 
month  of  June  next. 

"  The  cost  of  this  change  will  be  considera^de,  and  it  is  the 
purpose  of  your  board  to  endeavor  to  provide  the  money  from 
outside  sources,  and  so  arrange  it  as  that  a  portion  of  the  debt 
thus  created  u-ay  he  liquidated  each  year  by  absorbing  it  into 
the  current  expense  accounts,  nnd  thereby  prevent  this  out- 
lay from  becoming  the  cause  of  an  interruption  to  dividendsi" 

The  earnings  and  expenses,  and  the  income  account,  for  two 
years  were  as  follows: 

.-Grott  XamiHg: — .    .Vif  Saminaf.—^ 

1883-84.  18-4-85.  1883--4.  tB34-8&. 

Central  Railroad-                      $  $      ,  „- •  .„  .J?o.,. 

Savannah  niTlslon 1,737,426  1.7-2.248  07.^,510  J77'JJ* 

Atlanta  Division 5,19.909  ,544.829  13-,«70  121.213 

SouthwiPt  Division 911,440  947,«.S  194.491  IJI-lfJ 

ri.liinil.ns  A  We,.ti  rn 176,315  178.442  6i.«  77  &3>>f7 

Moniitomerv  AEnfiuiln...     299,471  399.161  90.7b3  1>1.9H 

EiifHiila  &  Clnv.on 24,M27  24,844  .8.73;  9.^1 

Oeean  .Sleiunnhlp  Co 771. «83         *VAli.  ?7.5-2S 

Central  RR.BankAlnTasfa    173,711  140,088  181  ..189  1 20.788 

Total  eamlnRS 4,650,083    S.»ll,807    1,807,627    l.aW.TW 
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INCOME     ACCOUKT. 

1883-84.  1984-8.^ 

Ket  Income,  as  above $1,807,6117  $1,099,792 

PUburtementt— 

Rentals $414,451  *'^4,204 

Interest  on  bonds 563,040  860,220 

Interest  on  certiflcates  of  Indebtedness 276,000  270,(00 

«lnkln(t  fund  payments 115,000  ll.'i.ooo 

Dividends (6«  450,000  (5^)  374,945 

Total $1,848,491  $1,776,309 

Balance Def.  $40,864  Def.  $76,577 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific.— Through  trains  are  now  running  from 
li08  Angeles  to  St.  Louis,  via  the  Southern  Pacific  to  ColtoM, 
and  thence  by  the  California  Southern,  Atlantic  &  Pacific  and 
Atchison  lines  to  St.  Louis.  The  Atlantic  &  Pacific  intends  to 
reduce  the  tune  between  Los  Angeles  and  Kansas  City  to  three 
and  a  half  days.  Los  Angeles  may  be  made  the  through  ter- 
minus of  the  Atlantic  &  Pacific  and  local  trains  only  made  up 
for  San  Diego. 

— An  important  feeder  for  the  Atlantic  &  Pacific  will  be  the 
new  Arizona  Mineral  Belt  Railroad,  from  Flagstaff  on  the 
Atlantic  &  Pacific,  southward  to  Globe.  180  mUes.  Some  work 
has  already  been  done  upon  this  road  by  local  subfcription, 
and  it  is  estimated  that  |975,000  will  be  required  to  complete 
the  first  75  miles.  Of  this  sum  $600,00U  has  already  been 
pledged  conditional  upon  raising  the  remaining  $37.'5,000. 
One- half  the  capital  stock  of  the  Mineral  Belt  Company  will  be 
owned  by  the  Atlantic  &  Pacific,  and  the  Mineral  Belt  Com. 
pany  is  to  have  a  drawback  of  35  per  cent,  if  necessary,  upon 
all  joint  through  business.  This  contract  has  been  endorsed 
by  the  Atchison  and  San  Francisco  companies.  A  Boston  con- 
temporary remarks :  About  one-third  of  this  rebate  is  a 
positive  concession  or  donation  from  the  parent  to  the 
auxiliary  line,  resulting  from  the  allowance  of  50  per  cent 
extra  mileage.  The  balance  is  in  the  nature  of  a  loan,  to  be 
used,  if  needed,  in  the  payment  of  the  interest  on  the  first 
mortgage  bonds  of  the  A.  M.  B.  R.  R. 

Boston  &  Maine— Eastern— Worcester  Naslina  &  Roches, 
ter.— The  special  meeting  of  the  Boston  &  Maine  Railroad 
stockholders  voted  by  a  large  majority  to  approve  the  leases 
•of  the  Worcester  Nashua  &  Rochester  and  the  Portland  & 
Rochester  roads.  At  the  special  meeting  of  Eastern  stock- 
holders there  was  some  excitement,  and  protests  against  con- 
firmation of  the  leases  were  made,  but  tlie  stock  vote  resulted 
•as  follows :  Approving  the  lease  of  the  Portland  &  Roches- 
ter— Whole  number  of  votes  cast,  32,455  ;  two-thirds  of  that 
number  21,630;  yes,  31,455;  no,  1,000.  Approving  the  lease 
of  the  Worcester,  Nashua  &  Rochester— Whole  number  of 
votes  cast,  35,219  ;  two-thirds  of  that  number,  23,479  ;  yes, 
34,022 ;  no,  1,197. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  earnings  and  charges  for  October,  and  for  four 
months  since  July  1,  have  been  as  follows: 

• October. ,    . — July  1  to  Oct.  31. — 

1885.  ]b84.  1885.  1084. 

-Gross  earnings $220,206    $241,145       $823.4.^7       $945,704 

Operaling  expenses 125,569      149,858  48;<,762  58^,532 

Net  earnings $94,697      $91,287       $339,695    ~$363,'i32 

Fixed  cliarges 50,000        50,000  200,000  20,000 

Sorplus $14,667      $41,2-7       $139,695       $163,232 

Cleveland  &  Canton.— This  company  is  successor  of  the 
Connotton  Valley  Railroad,  which  was  sold  in  foreclosure  M.ay 
«,  1885.  Ninety- five  per  cent  of  the  stockholders,  and  all  of 
the  bondholders  except  holders  of  $87,000,  have  agreed  to  the 
plan  of  reorganization.  The  road  is  free  from  all  encumbrance 
except  $73,000  of  receiver's  certificates.  Of  the  stock  of  the 
new  company,  21,661  common  shares  have  been  issued  and 
30,718  preferred  shares.  The  total  capital  will  be  about  30,000 
shares  of  common  and  60,000  shares  of  preferred.  There  is 
interest  to  be  paid  on  the  Cleveland  terminal  bonds,  equip- 
ment, etc.  The  gross  earnings  for  four  months  from  July  1 
were  $99,468  and  net  earnings  $20,498.  Fixed  charges  for 
four  months  were  $23,415  and  the  deficit  $2,916. 

iS n^X'^*-  ^"l^a^ 

S«^r;::::::;;;::;;:::;:::::::::::::::::::--;|33  5.4, 

""""'*'' 27,118  5,687 

^J°f«'^» $99,46?  $20,49^ 

-.Connecticut  River.— This  company  gives  notice  of  its 
intention  to  ask  authority  from  the  Massachusetts  Legislature 
to  purchase  the  Ashuelot  road,  which  it  has  leased  for  a  num- 
«fn^fc  w  Iqnn^mo  7'",?^«°  ask  authority  to  increase  its  capital 
Btock  by  $300  000  for  the  purpose  of  making  this  purchase  bv 
exchanging  this  stock  for  that  of  the  leased  road. 

Denver  &  Rio  Grande.— The  statement  for  October  and  for 
ten  months  from  Jan.  1  to  Oct.  81,  is  as  follows : 

9™"»faro'nK8 $567,285       $62l!'3H3    $1.668//r6    $\0U*?91 

Operating  expenses. ■■■    302,642      _352,985      3,130,-i33      3,2;o;230 

Mis?e'iL''n\^o'^r^;eelpU.*'«^'«"       *f|^  ^'^^^^^   ^f«) 
Balance,  snrplus....  $218,301  $1.54-5,402 

was  |2"246^87r*^  ***  ow^it  o«  income  account  Oct.  31,1885, 


Fort  Worth  &  Denver  City. — The  result  of  the  year's  busi- 
ness, Nov.  1,  1884,  to  Oct.  31,  1885,  was  as  follows: 

1883-4.  1884-5. 

Gross  earnings $172,10-.i  $44S,7H 

Operating  expenses 211,160  2.M,079 

Netearnings $2^1.002  $197,032 

Fixed  charges 143,400  154,200 

Balance,  surplns $77,602  $13,432 

Iron  Railway.— Holders  of  $400,000  of  the  $600,000  capital 
stock  of  the  Iron  Railway  Company  met  in  iJoston,  Friday, 
to  consider  an  offer  by  the  Cincinnati  Hamilton  &  Dayton 
road,  to  purchase  the  property  for  $480,000,  paying  for  the 
same  in  5  per  cent  first  mortgage  Iron  Railway  bonds,  guaran- 
teed by  the  Cincinnati  Hamilton  &  Dayton.  The  only  point 
for  serious  discussion  was  the  limit  to  be  placed  upon  the 
amount  of  first  mortgage  bonds  to  be  issued  on  the  property. 
It  was  finally  voted  to  refer  the  subject  of  sale,  amount  of 
mortgage,  &c.,  to  a  committee  with  full  power,  namely, 
President  Floyd  and  Messrs.  Batt,  Hobbs,  Dana  and  Sales. 

Long  Island  R,  R. — The  following  is  a  statement  of  earnings 
and  income  acio     t  for  the  year  ending  Sept.  80,  1885. 

1883-S4.  1884-85. 

Gross  earnings $3,756,2S2       $2.8  0,478 

Operatini^  expenses  gross 1.8.'i9,.505  1,795,252 

Ket  earnings  from  operating $396,727       $1,031,220 

Net  earnings  1S81-5  as  above $1,031,220 

DiduH  — 

Interest,  less  income  from  assets  $207,922 

Rents 297,559  $)0.i,482 

Net  e.'irnings $325,738 

Ont  of  wliieb  paid  for  diviilends  4  p.  c $100,000 

For  personal  injuries,  mostly  on  account  of 
previous  years 61,092—  461,092 

Surplus ;B0 1,645 

Michigan  &  Ohio.— The  United  States  Circuit  Court  in 
Detroit  has  granted  a  decree  of  foreclosure  and  sale  agaiusc  this 
road,  unless  overdue  interest  is  paid  within  thirty  dajs  from 
Doc.  4.  Mr.  William  S.  Goodspeed  is  appointed  Master  to 
execute  the  decree,  and  is  directed  to  receive  no  bids  less 
than  $1,0  10,000.  The  road  extends  from  Dundee,  Mich.,  to 
Allegan,  133  miles,  and  its  trains  have  the  Tole  'o  Ann  Arbor 
&  North  Michigan  track  from  Dundee  to  Toledo,  O.  The 
amount  (f  the  mortgage  under  the  decree  of  foreclosure  as 
granted  is  $2,700,000. 

New  Haven  &  Northampton. — The  annual  statement  of 
this  road  to  the  Railroad  Commissioners  of  Massachusetts  for 
the  twelve  months  ending  September  30  is  as  follows : 

1885.  1884. 

Total  Ineome $804,099  $8  10.213 

Total  expense 528,395  56^,573 

Net  income $275,704  $27.J,040 

Rentals 28,550  29,315 

Interest 238,217  242,196 

Surplus $i>,230  $2,128 

Ijpngtli  of  road Miles  173  173 

Passengers  carried 490.453  494,286 

Freiiilit,  tons 448,714  4^1,217 

New  York  City  Debt.— Judge  J.  F.  Daly  of  the  Court  of 
Common  Pleas  has  continued  the  injunction  against  the  Mayor, 
&c.,  restraining  them  from  issuing  Dock  bonds.  His  decision 
is  based  entirely  on  the  ground  that  the  bonds  in  the  sinking 
fund  are  a  part  of  the  city  debt, within  the  meaning  of  the  law. 
He  thus  states  the  case: 

On  July  9,  1885,  thn  Commissioners  of  tbe  Sinking  Fund  directed  the 
Ci>mpiriiller  to  advertise  a'ld  insuo  dock  boTid,-*  to  the  amount  of  $  .',000,- 
000  upon  the  ri-quisiiion  of  tbe  1-fOrk  Departmeut  for  tbe  building  and 
npaiiiuKof  di  CKS,  piers  and  wharves.  This  actiou  is  brounUt  lo  re- 
stniin  Binh  issue,  upon  the  gniund  that  the  actual  indebtedu-ss  of  tlie 
city  exceids  the  coustitutional  limit,  auddid  exceed  it  at  the  time  when 
tbe  prohibitory  amendiiunt  went  luto  effect.  Plaiutifl's  ajlegii  that  the 
total  indfbtfducss  at  that  liiuH  wifS  $l'iO,871,138  58.  Dt-forjclants  deny 
that  it  excreded  $92,691, !-00.  Tim  oilT  lunce  lietwren  tbefe  sums,  or 
$tI4,l7.'',338  S'*,  Is  the  amouut  of  tb"  city  bon  Is  purchased  from  lime  to 
lime  and  now  hdd  by  tbe  Oouimissioncrs  of  the  Sinking  Fuuri  ;  the  de- 
fendants contending  that  such  pmrhasert  by  the  CommissionerK  operated 
as  an  extinsuisbment  of  the  iudeliteilness  of  the  city  to  that  amount, 
•iiid  p'aintilTs  clfiiining  that  such  bonds  are  held  by  the  Com u  i.s«louers 
as  invesnneiitsot  the  trust  funds  wiih  which  they  were  purchased,  the 
same  as  any  othwr  authorized  investment,  and  are  valid  outstanding 
ob  igatioiis  of  ihe  city.  If  the  lutter  cojitout.ion  be  correct,  then  the  in- 
debtedness of  the  ei  y  exceeded  the  con-^tilutional  limit,  when  sueh  limit 
w-  8  fixed,  by  $l0,0Li6,8_'4  5-'.  aid  Ihe  proposed  issue  of  dock  tionds,  not 
being  wituin  the  constituDional  exceiition,  would  bo  uoauthoilzcd. 

After  examining  the  various  enactments  under  which  the 
sinking  fund  was  created  and  has  been  maintained,  he  con- 
cludes that  the  bonds  held  therein  must  be  deemed  to  be  out- 
standing as  part  of  the  debt  of  the  city,  and  must  be  taken 
into  account  in  computing  the  amount  of  its  indebtedness 
with  reterenc '  to  the  power  to  incur  additional  debt  since  the 
adoption  of  the  constitutional  limit.  The  demurrer  to  the 
complaint  should  be  overruled  and  the  injunction  continued. 

Norfolk  &  Western.— The  Cripple  Creek  extension  of  this 
road  starts  at  Pulaski,  and  will  be  completed  to  Pearce  Fur- 
nace probably  by  July  1,  1886,  opening  up  minerul  tracts  of 
which  the  pioducts  are  expected  to  furnish  a  handsome  trafllic. 
This  extension  has  been  contused  with  certain  small  coal 
branches,  and  has  heretofore  been  reported  as  extending  to 
coa  mines. 

Ohio  &  Mississippi,— Dow  &  Jones  report  that  "Mr.  Gar- 
rett's propo.-ition  for  a  lease  of  0.  &  J[.  provided  for  the  pay- 
ment of  all  interest  ehar>fes  by  B.  &  O  ,  the  issue  of  a  5  per 
cent  obligation  for  the  preferred  stock  aud  a  certificate  bearing 
1^2  per  cent  interest  for  a  few  years  and  iocreasing  up  to  3  per 
cent  in  eight  years  for  the  common  stock."    But  if  these  terms 
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are  oorreet.  they  are  of  lesH  imporUnoe  now.  iiinne  fh«jr  w«re 
not  ARcttptable  to  the  Ijondon  noldTH,  and  Mr.  King  of  Krie 
alMo  objcrled  to  a  Ihssh  of  O.  &  M  to  tlm  Bilt.  &  Ohio.  Notlcw 
is  >fivKn  to  holdrtwof  Hprinj^d-ld  Divlnion  h  jndi  that  a  raxxting 
will  be  hfid  in  Baltiinorf  D^iwmbf  r  'J9  to  ant  npon  a  proposition 
of  th><  O.  &  M  Company  to  ooniproiniHH  all  qnedtionfi  ri«lntinK 
to  thoHH  binds  by  the  Iwae  of  a  n  pnr  cent  mortgaf^e  HKouriia 
aiKo  on  the  main  liuH. 

Oregon  Improvement  Compnnr.— UrosB  and  net  earnings 
In  October  and  for  eleven  montlia  from  Dec.  1  were  aa  follows; 

. October. ^    . —  r>ee.  \  loOei.Hl . 

IflS!*.  I'f84.  l88l-><.'>.         >Hs:IHl, 

Orosa  enmlnKS $30i».38«       $;33  1'2r)    $J.n«7,«\l     ifii.ios.itnt 

OiwrntiiiK  cxiM-nsM 2o;^..'ia^        220,or>i     3,o<ln.6.^o     2,;t7a,:)MO 

Net  enrnlDKH $103,770       $113,078       $370,801       $736,111 

Ore?r«n  &  Truns-rontlnental.— It  is  always  dlfll  iiU  to  get 
any  iiiforination  about  tliis  ooinpiny  at  Its  office.      The  news- 

fiapprs  now  report  that  it  Iwis  mx\(t  arrangements  to  place  its 
oan  to  tiike  care  of  the  debt  which  comes  due  December  81. 
The  new  loan  will  be  represented  by  notes  of  the  company 
running  for  three  years,  bearing  5  per  cent  interest  per  annum, 
with  the  same  collateral  as  the  pri'sent  loan,  but  with  no 
option  to  call  or  vote  the  securities.  The  Oregon  &  Trans- 
Continental  Company  reserves  the  right  to  pay  all  or  any  part 
of  the  loan  at  the  end  of  each  year.  The  amount  of  the  new 
loan  is  supposed  to  be  about  17,000,000. 

Philadelphia  &  Heading. — A  meeting  of  general  mortgage 
bondholders  wa.i  held  Dec.  4,  in  Philadelphia,  at  the  offl  ;«  of  E. 
D.  Lockwood.  Those  present  represented  upward  of  ?2.000.003 
of  the  bonds  A  committee  of  seven,  of  whioh  the  I'resident 
was  one,  was  appointed  to  take  char.?e  of  the  interests  of  the 
general  mortgage  bondholders  represented  at  the  m>!eting,  and 
a  resolution  was  adopted  disapproving  the  plan  Bnbmitted  by 
the  reconstruction  trustees.    The  committee  appointed  subse- 

Snently  is  as  follows:  E.  Dunbar  Lickwood,  John  A.  Wright,  A. 
littenhoflfer  (of  New  York):  E.  Westoott  Bailey,  William  A. 
Dick,  Francis  A,  Lewis  and  T.  Morris  Perot. 

Pine  Creek.— The  official  statement  of  the  Pine  Creek  Rail- 
way Company,  made  to  the  New  York  Stock  Exchange,  shows 
that  the  amount  of  the  first  mortgage  bonds,  which  were  listed 
last  week,  is  fi:3,.50O.OO0.  They  are  jointly  guaranteed  by  the 
Central,  the  Pliiia.  &  Reading  and  the  Corning  Cowane3que& 
Antrim  companies.  It  is  stated  that  al  I  the  proceeds  of  the  bonds 
were  expended  in  the  construction  of  the  road,  the  construc- 
tion account  now  standing  at  #4,634,227.  The  fixed  charges 
amount  to  #210.000  per  annum,  and  the  receipts  of  the  road 
from  Oct.  1.  1884.  to  June  30,  1885.  were  $379,996,  of  which 
1204,083  was  from  coal  freights,  $t43,.')U  miscellaneous  freight 
and  #28.033,  passengers.  This  is  at  the  rate  of  a  little  le&sthan 
$400,000  per  annum.  The  road  is  operated  by  the  Fall  Brook 
Coal  Company,  which  furnishes  all  the  rolling  stock,  upon  a 
rental  of  30  per  cent  of  the  gross  earnings,  with  provision  for 
an  adjustment  with  a  minimum  of  23  per  cent  and  a  maximum 
of  33  per  cent.  At  this  rate  it  will  be  seen  that  there  will  be  a 
deficit  this  year  in  meeting  the  interest  of  about  $90,000,  to  be 
met  by  the  three  guarantor  companies,  of  which  one  is  in  re- 
ceivers' hands.  It  is  stated  that  Mr.  W.  H.Vanderbilt  owns 
personally  nearly  all  the  capital  stock  and  took  the  entire  issue 
of  first  mortgage  bonds. 

Railroads  In  New  York  State  (Quarterly  Reports.) — The 
following  abstract  shows  the  operations  for  the  quarter  end- 
ing Sept.  30  in  1884  and  1885. 

-Long  Igland  — 


injuatioa   wm   dnn*  thia 
in    New    V.>rk    this   w««k 

■>t  naming  flsadoharKM  far  Ian 
I  hi»  la  all  wroog,  ana  th«  oom- 
wriK  ri  it  was  raokimtd,  ikcmtmtt 
Prom  thb  the  propor* 
■      "     "    ■  of 

Tb» 
n*k- 


ReeeipU—  1H8.^. 

Gross  riirDin«;» $1,0^4.170 

Operating  expenses 575.063 

Net  earnings $.50'i,l07 

Inoonie,  otlier  sources 70,B97 


1881. 
$l,0«i),414 
554,72) 


Total  net  receipts $579,804 

Defiuctions — 

Intereston  bonds* $30.7."J<i 

All  taxBS* 23,079 

Rentals- 145.3J5 

MiscelUneous 11,318 


$'it4.-i94 
34.873 

$519,567 

$7",484 

27,421 

ltt,313 

3,37i 


Total  deductions $260,473  $231,590 

Balance,  surplus $319,326  $297,077 

•Proportion  for  the  quarter,  whether  paid  or  not. 

81  Loots  Hannibal  &  Keokuk.— This  railroad  was  sold 
this  week  at  St.  Louis  under  a  decree  of  foreclosure.  The 
upset  price  limited  by  the  court  was  $370,000,  and  John  I. 
Blair,  of  Blairstown,  N.  J.,  who  is  the  largest  bondholder,  for 
himself  and  other  bon  I  holders,  made  tlie  only  bid,  $370,000, 
and  the  property  was  knocked  down  to  him.  He  is  also  under- 
stood to  hold  all,  or  nearly  all,  of  the  receiver's  certificates. 
The  M'SSouH  Republican  remarks  :  "  This  road  went  into 
the  hands  of  a  receiver  on  February  8,  1884,  at  the  request  of 
the  bondholders  and  under  the  orders  of  the  United  States 
Circuit  Court.  Since  that  time  nearly  $280,000  have  been 
spent  upon  it  in  repairs  and  equipments.  Its  line  stretches 
from  Gilmore  to  Hannibal,  a  distince  of  82J^  miles,  and  it  has 
several  miles  of  switching  and  side  tracks.  The  price  paid  for 
it  is  about  $4,500  per  mile,  and  it  seems  almost  incredible  that 
any  road  in  Missouri  should  sell  for  so  low  a  figure." 

Toledo  Cincinnati  &  St.  Lonis.— The  two  divisions  of  this 
road  will  be  sold  separately  at  Indianapolis  on  December  30. 
The  advertisement  of  sale  is  published  at  length,  and  states 
that  for  the  St.  Louis  Division  (Kokomo.  Ind.,  to  East  St.  L.)  no 
bid  for  less  than  $900,000  will  be  received,  and  for  the  Toledo 


Division  (Tolmlo,  O..  to  Kohomo,  IndA  no  bid  for 

lOOO.DOO  will  l>e  rac<<lv«'l. 
Union  Poclfle.— Much 
by  a  statement   publitlvd 
tinlon  I'.indi-  i  •. ,iii|i , 
months  of  lllH.")  by  ^. 
pany's  stnttMiient.   r 
earnings  for  t>'n  luonllis  of  $7,81*4,93.1 
tlon  of  taxes,    $677,WH)   was  suUracKwl,   atan  f 
$7i«l. 000  i)or  month,   leaving  the   nlxive  repiri' 
error  in  this  report,  says  tin-  H  «t<.n   llTnhl. 
Ing  the  road  pay  its  taxes  itir.,,  iion-<  .,v.t.   'I  i 
023  is  grrxw  earninKs,  leHMoii,T,itiriK' •'■•'■"s.' i  u;. 
the  newH  agency  deducts  the  tanii  outriuht,  ana  j< 
estiiirite  of  fixed  charge*  p«r  month  nt  $703,000  wax 
estimate,  when  taxes  were  incliiiled   in  fixed  p>— • 
of  in  operating  cost.     There   is  yet  another 
omission  of  the   proportion   of  outsidn  incoio' 
investmentfi),  nmountinK  to  snme  $.'iO,(X)0  |M>r   ii>' 
average   fixed  charges  for  1885  will  not  varr  far  f, 
000  per  month,  exclusive  of  taxes.  Assume  this  basis  iind 
the  proportion  of  outside  Income,  and  the  real  exhibit  for  ten 
months  will  vary  but  little  from  the  foUowingi 

Net  earnings  nrterpnyiiK  taxes $7,alM2S 

Proportion  outside  iQcome  MMMMW 

Total  net  Income '     $4,3IB.6SS 

Fixed  charges  and  irntte<l  SUtes  dnsa •'.....'    7,MP/NH> 

Barplns nj>l$,W5 

Oeflolt  as  per  New  York  statement 7n370 

Relative  error $1307,M1 

TVestern  Union  Telegraph.— The  quarterly  itatement  for 

the  quarter  to  end  Dec.  81  has  just  heien  iasned.  The  actual 
figures  for  the  quarter  ending  Sept.  80  are  $199,481  helow  tba 
estimated  figures  published  for  that  quarter,  l>eing  $1,390,969, 
against  the  estimate  of  $1,4.50,000. 

For  the  current  quarter  ending  Dec.  81  the  estimated  figures 
are  given  lielow  in  comparison  with  the  actual  figures  for  the 
corresponding  ipiarter  m  1884.  The  quarterly  dividend  waa 
reduced  to  1  \i  per  cent.  * 

Quarter  ending  Dee.  31.  ,-Jelual  1884.  ^    .-Afim.  1885.-. 


ount 


Net  revenue $1,413,817 

Defttirt— 

Intf^rest  on  bonds $123,536 

Sinking  fund 20,U0O 


Total. 


$1,2.10,000 

$iai,763 
20,000 

$148,768 

$1,106,233 
(lUp.O.)  1,000,000 

$106,232 
4,230.959 

$1,337,191 


$143,536 

Net  Income $1,272,311 

Less  dividend (IHip.  a)  1.199.834 

Surplus  forqnarter $72,477 

Add  surplus  for  Sept.  30 4,1.^9,191 

Surplus  Dec.  31 $1,231,668 

West  Shore- N.  Y.  West  Shore  &  Buffalo.- The  title  of  the 
new  company  organized  after  the  foreclosure  of  the  N.  Y. 
W.  S.  &  B.  is  the  "  West  Shore  Rjiilway  Company."  The 
injunction  suit  at  Syracuse  was  settled  by  the  parties  and  the 
suit  discontinued  Dec,  5. 

Immediately  upon  the  discontinuance  of  that  action  the 
proposed  arrangements  between  the  N.  Y.  Central  &  Hudson 
and  the  West  Shore  were  perfected  at  Albany.  The  first  step 
was  the  payment  by  Messrs.  Morgan,  Depew  &  Green  of  $22,- 
000,000  to  Referee  A.  S.  Cassidy,  of  Newbnrg,  who  conducted 
the  foreclosure  sale  of  the  West  Shore  property.  Upon  the 
surrender  of  the  property  by  Referee  Cassidy.  it  was  turned 
over  bv  its  purchasers  to  a  new  companv,  entitled  the  West 
Shore  Railway  Company.  Mr.  J.  H<xxi  Wright,  a  partner  in 
the  banking  house  of  Drexel,  Morgan  &  Co  ,  is  President  of 
the  new  company,  Ashbel  (ireen  is  Vice  President  and  F.  E. 
Worcester  is  Secret  iry.  The  board  of  directors  for  the  first 
year  is  as  follows:  Aehbel  Green,  Tcnafly.  N.  J.;  Chas.  I.,anier, 
Edward  Kinsr,  Edward  D,  Adams,  J.  Hood  Wright.  Charlee 
H.  Coster.  George  S.  Jones,  Howard  Mansfield,  Herbert  E. 
Kinney,  Charles  Edward  Tracv,  George  W.  Knight,  Francis 
Brown,  New  Y'ork  City,  and  Joseph  P.  Ord,  of  Englewood, 
New  Jersey. 

Everything  having  been  prepared  in  advance,  the  new  Weet 
Shore  Company  at  once  issued  $10,(X)0,000  of  capital  stock  and 
$50,000,000  of  5  per  cent  bonds.  A  lease  of  the  West  Shore 
property  to  the  New  York  Central  Company  for  475  years  waa 
executed  in  compliance  with  the  plan  heretofore  described. 
The  $10,000,000  of  stock  was  handed  over  to  the  New  York 
Central  Company  in  consideration  of  the  last-named  com- 
pany's guarantee  of  the  principal  and  interest  of  the  $.50,000,- 
000  of  new  bonds.  The  bonds  in  question  were  placed  in  the 
hands  of  Drexel,  Morgan  &  Co.,  who  represent  the  bond- 
holders and  creditors  of  the  West  Shore  Road.  Promptly 
after  the  execution  of  the  lease  receivers  Horace  Russell  and 
Theodore  Houston  turned  the  West  Shore  property  over  to 
Mr.  Depew,  who  formally  took  possession  of  it  as  the  Wfire- 
sentative  of  the  lessee  compiny.  Mr.  Dejiew's  first  offidal 
act  relative  to  the  leased  road  was  the  issuing  of  an  order 
appointing  J.  D.  Liyng  General  Manager.  Mr.  Layng  has 
been  the  manager  of  the  West  Shore  Road  for  more  than  a 

—Messrs.  Drexel,  Morgan  &  Co.,  by  direction  of  Hon.  Aahbel 
Green,  receiver  of  the  North  River  Construction  Company^, 
invite  proposals  for  $fi.O(X),000  of  the  certificates  which  vnll 
be  exchangeable  into  the  new  West  Shore  4  per  cent  bon<to, 
guaranteed  by  the  New  York  Central  &  Hudson  RiTer  Rail 
road. 
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DIVIDENDS. 

Tlie  followinK  aiviaends  have  recently  been  annonnoed : 


Name  of  Oompanti, 


Rallroada. 

FitoUbnrK 

Lehiph  Valley  (quar.) 

iManliattan   (quar.) 

,  Morris  &  Essex 

yew  York  *  Uarlem 

New  York  New  ITnven  &  Hartf'd. 

Oreeon  R'y  &  Nav.  Co.  (qiiar.)... 

t.L.  Alton  A  Tirre  Haute,  pref . . 

niKcella  neons. 

American  HiU  iviiiilioiie  (quar.). 

Western  Union  Telejfiaph  (quar.). 


Booki  Ototea. 
(Day  inelurive.) 


Dec.  13  to 


15  Dec.  22  to 

2lDec.  20  to  Jan.      3 

2 

2  Deo.  16  to  Jan.     1 


Jan. 
Jan. 


18  pee.  13  to  Dec.  18 

15  Jan.     1  to  Jan.  12 
15  Deo.  20  to  Jan.     3 


♦  And  "3  per  cent  extra. 

WALL  STREET.  FRIDAY,  DEC.  11-3  P.   M. 

The  Moner    Market    and    Financial    Sitnation. — The 

settlement  of  the  West  Shore  injunction  suit  on  Saturday,  the 
5th  instant,  and  the  death  of  Mr.  W.  H.  Vanderbilt  on  Tues- 
day last,  have  been  the  events  of  the  week  which  engrossed 
public  attention. 

The  clearing  away  of  the  West  Shore  injunction  suit 
removed  a  cloud  which  had  for  a  short  time  hung  over  the 
market,  but  the  effect  of  this  was  rather  to  allow  prices  to 
hold  their  recent  advance  than  to  add  any  fresh  impetus 
to  send  them  upward.  Mr.  Vanderbilt's  death  was  so  sudden 
and  unexpected  that  had  it  occurrea  early  in  the  day,  and  the 
fact  been  known  at  the  Stock  Exchange,  it  is  more  than  proba- 
ble that  a  sharp  decline  in  stocks  might  have  taken  place.  Bat 
as  it  was,  the  intelligence  was  not  known  down  town  before 
3:30  P.  M.  on  Tuesday,  and  before  the  opening  of  business 
next  morning  the  prominent  bankers  and  operators  on 
the  bull  side  had  time  to  mature  their  plans  to  give 
a  strong  support  to  prices.  It  was  also  much  easier 
to  support  the  market  at  the  present  time,  since  the  public 
mind  is  not  in  a  panicky  state,  and  there  was  really  no  reason 
why  Mr.  Vanderbilt's  death  should  cause  any  disturbance;  in 
fact,  the  West  Shore  matter  had  just  been  closed,  and  proba- 
bly at  no  previous  time  since  Mr.  Vanderbilt  came  into  posses- 
sion of  his  immense  railroad  properties,  were  all  things  in  bet- 
ter shape,  or  in  less  need  of  liis  personal  attention,  than  at  the 
present  moment. 

Railroad  earnings  for  the  month  of  November  will  bo  found 
on  another  page,  and  they  make  a  very  fair  exhibit;  but  the 
net  earnings  should  begin  to  show  a  much  better  comparison 
from  and  after  the  first  of  December. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collateriils  have  ranged  at  1@3  per  cent,  and 
to-day  at  li@2i  per  cent.  Prime  commercial  paper  is  quoted 
at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £246,338,  and  the  percentage  of  reserve  to 
liabilities  was  45f ,  against  44  j  last  week ;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  lost  1,641  000 
•francs  in  gold  and  4,410,000  francs  in  silver.  ' 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  5,  showed  a  decrease  in  surplus  reserve  of  $406  075 
the  total  surplus  being  $26,187,200,  against  $26,593,375  the 
-previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  ])receding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


IjoaiisanddiB. 

Bperi>! 

Circulation... 
Netdeposlta.. 
I.egal  tenders. 

Le^al  reserve 
Keeerve  held. 

Borplna 


188.=i. 
Dec.  5. 


$338,514,100 

91..i81.10O 

10.09.^.200 

377,'ia5,200 

29,01 4,flOU 

!i<9-1.403.«0fl 
;  20,596.000 


Deo.*2,872.900  $'J8S,044.S0<'i: 


*2B,  187,200 


thffer'nces  fr'n 
Previous  }^eek. 


1884. 
Dec.  6. 


Dec.  1,998.200 
Inc.  9,7m> 
D,c.  4.7f 5.700 
Inc.  400,700 
Deo  $1,191,425 
Deo.  1.597,500 

Deo.  $406,073 


8i;.49i.610 

11.5S7.200 

329.870,200 

3-,270,400 

«.-f2.J67,55<) 

124,765.000 

SJ  2,297,450 


188a. 
Dec.   8. 

$327  8nr.,10r. 

.-,7.8-25,100 

15.412.4.-0 

318,948,20.1 

VGr.H-^.7>  0 

$79,737.0.50 
84,*07.8u(.i 


S4,670,750 


Exchange.— The  sterling  exchange  market  has  not  shown 
any  great  degree  of  activity  tlie  wust  week,  yet  rates  have  been 
quite  strong,  mainly  due  to  the  scarcitv  of  bills,  and  posted 
rates  were  advanced  ^  cent  on  Tuesday,  to  4  84i  and  4  87 
and  the  market  remains  firm. 

To-day  the   rates   on  actual  business  were  as  follows    viz,  ■ 
Bankers'  CO  uays'  sterling,  4  83i@4  84;  demand,  4  HGim  86*' 
Cables,  4  86i@4  86i   Common  mi  bills  were  4  83@4  82V     Con 
■tonental  bills   were:      Francs,  5  20|@5  21J  and  5  18i®5  18*  ■ 

*J|@Toi    '      *®"^*  """^  ''•^-®'-*^^  '  ^""'^''"'    *°*®^"i  ''^'^ 

VnTt^^^'lT^'"^^""  tl'e  rates  of  domestic  exchange  on  New 
Xork  at  the  under-mentioned  cities   to-day:  Savannah,   buy- 


ing J  discount,  selling  i  discount((5par;  Charleston,  buying  par, 
selling    ^@i    premium;    Boston,    5(gil2Jc.     premium;    New 
Orleans,    commercial,  150  discount;  bank,  nominal;  St.  Loms, 
75  discount;  Chicago,  25  discount. 
The  rates  of  leading  bankers  are  as  follows  : 


December  11. 


PrlmebankerB'sterllng  bills  on  London. 

t^me  commercial 

Documentary  oommerolal 

Paris  (franca) 

Amsterdam  (ffullders) 

Frankfortor  Bremen  (relohmarkB) 


Sixty  Days. 


4  841^ 
1  82:ii»4  83 

4  8214*4  82% 

5  211435  2058 
40%  (J  403,15 

95'«>»95i4 


DcTnand. 


4  87 


5  183j®5  18>6 
40SitS4033 
9558395% 


United  States  Bonds.    The  dealings  in   Government  bonds ' 
continue  on  a  very  limite    scale  and  there  is  no  feature  to  this 
market,  though  prices  are  strong. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods. 


4i*B,1891 

4>as,18t>l 

49,1907 

49,1907 

38,  option  U.S. . 
63,oar'oy,  '95.. 
6^,oar'oy,  '96.. 
61,  oor'oy,  '97.. 
Si.ear'ey,  '98.. 
6^-"ur'ev,  *90.. 


..reg. 
oonp. 
..reg. 

OOBp. 

..reg. 
-.reg. 
..reg. 
-.reg. 
..reg. 


-Mar, 
,-Mar. 
.-Jan. 
,-Jan. 
,-Feb. 

&  J. 

&  J. 

&  J. 

&  J. 

A.  J. 


±.ec. 
5. 


Dec 
7. 


1123e 

'1123a' 

122%, 
■123% 
IO3I4 

'1255>.; 

'12778' 

130 

'132i<> 
'13458 


'112*. 

*11239 

*122% 

•123% 

*103>4 

*1255p 

n27''e 

•130 

•1321s 

»1345f 


Dee. 

8. 

•1121a 
I12iis 

■i22''8; 

123''(i 
103%, 

•1255s 

'127  ■'a 

'130 

'132% 

■13478 


Dee. 
9. 

*112i« 

*112l3 

*122''8' 
''12H''9' 
•10314 
•12558' 

127 '8' 
•130  ;■ 
•13238  • 
•13458' 


Dec. 
10. 

'11212 
1121-! 

■122''9 

12378: 

1031? 

'12558 
'127^8 
'130 
'1S258 

13434 


Dee. 
11. 

*112>3 
112i« 

12278 

124 

10338 

1256s 

12773 

130 

I32I9 

134% 


•  Thl9  Is  the  price  bid  at  tlie  mornmg  ooard:  no  sale  was  inaoe. 
State  and  Railroad  Bonds. — State  bonds  have  been  only 
moderately  active,  the  sales  including  $83,000  Louisiana  stamped 
4s  at  75-1  ;  $5,000  Tennessee  6s  old  at  52J  ;  $10,000  Vir- 
ginia 6s  deferred  at  llj  ;  $49,000  North  Carolina  special  tax 
at  6-i  ;  $3,000  do.  consoUs  at  91  ;  $1,000  Mis.'?ouri  6s,  1886,  at 
103;  $3,000  do.,  1887,  at  106-J;  $1,000  do.,  1888  at  107|; 
$1,000  Alabama  Class  A  at  101. 

Riilraad  bonds  have  been  rather  irregular.  In  the  eaHy 
part  of  the  week  the  general  tone  was  strong  and  many  classes 
advanced,  notably  West  Shore  receipts,  which  were  favorably 
affected  by  the  settlement  of  the  Central- West  Shore  injunc- 
tion suit,  and  the  final  consummation  of  the  lease  of  West 
Shore  to  N.  Y.  Central.  On  Wednesday  the  market  became 
unsettled,  in  sympathy  with  stocks,  and  some  of  the  more 
active  speculative  bonds  declined,  followed  by  irregularity 
later.  The  Texas  &  Pacific  bonds  have  been  very  weak  through- 
out and  declined  materially  on  large  transactions. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


N.  Y.  L.  E.&  West.,  2d  consol.  68 
Texas  &  Pac,  inc.  aiid  Id.  gr.  '78 
Do  do  Rlos,  6s,  coup,  off 
West  Shore  Trust  Receipts,  58. . . 
N.Y.  Cbic.  &  St.  L.,  1st,  6s 

Do  do  2d  Us 

Ohio  Southern,  inc.,  69 

St.  L.  &  San  Fran.  gen.  m.  68... 

North  Pnciflc  2d  coup.  6s 

'.'hes.  &  O.,  series  B,  Cs,  cp.  off. . 

Do  do       cur.  68 

N.  Y.  Susq.  &  W.  1st  68,  cp.  off  . 

Do  do     deb.  6s,  cp.  off. 


Closing. 


Dec  4.   Cecil 


89 14 

46 

571a 

46 

90 13 

6018 

4034 

96 

92 

77 

33 

79 


8758 

391s 
51 
48% 
9114 


96  >a 
91 
78i« 
36 14 

7814 


Range  since  Jan.  1. 


Lowest,    j    Highest. 


4514  June 
30     Airil 
47     April  I 
28I3  Apr.* 
60     May 
45     July 
20     June  i 
91     July 
SisiaNov.t' 
58     April: 
14     April  I 
50     Feb. 
42lfl  Sept.  \ 


901s  Nov 
50     Sept. 
6 1 7a  Sept. 
4913  Dec. 
M514  Dec. 
70     Dee. 
43     Nov 
(1734  Nov. 
93     Nov.t 
79     Mar. 
S6I4DCC. 
801s  Dec. 
58%  Dec. 


*  Previous  to  September  range  Is  for  the  bonds. 
t  Sold  first  November  12. 

Railroad  and  Miscellaneous  Stocks.— All  other  features 
of  the  market  were  overshadowed  this  week  by  the  death  of 
Mr.  Wm.  H.  Vanderbilt,  which  naturally  had  a  very  unsettling 
effect  on  prices,  though  the  effect  might  have  been  even 
greater  than  it  was  had  it  been  known  before  the  close  of  the 
market  on  Tuesday.  As  it  was,  the  bulls  were  able  to  make 
arrangements  to  su])poit  prices,  and  as  a  result,  after  opening 
1@3  points  lower  Wednesday  morning  the  whole  market  was 
well  sustained  by  prompt  buying,  and  prices  were  gradually 
worked  up,  till,  at  the  close,  a  large  part  of  the  decline  had 
been  recovered,  and  in  the  case  of  Lackawanna  was  much 
more  than  regained,  the  price  advancing  rapidly  to  138,  under 
strong  bull  manipulation.  On  Thursday,  however,  this  strength 
was  not  continued,  and  prices  were  weak  througliout,  led  by 
IvMUSiis  &  Texas  and  Texas  &  Pacific,  which  were  special 
objects  of  attack  by  the  bears,  both  stocks  declining  sharply, 
with  large  transactions  on  the  way  down. 

Previous  to  the  excitement  caused  by  Mr.  Vanderbilt's  death 
the  market  had  been  irregular  and  unsettled,  fluctuating 
moderately  under  varyine  influences.  It  was  rumnred  on 
Saturday  that  the  Central- West  Shore  injunction  suit  had  been 
settled  privately,  and  the  report  had  a  good  effect  on  prices,  so 
that  when  the  rumor  was  confirmed  and  it  was  known  that  the 
final  arrangements  for  the  transfer  of  West  Shore  h:id  been 
made,  the  effect  had  already  been  partly  discounted.  Another 
feature  of  the  early  dealings  was  a  rumor  that  the  coal  combi- 
nation had  been  fortified  by  the  willingness  of  the  Pennsylvania 
Company  to  join  it,  which  strengthened  the  coal  stocks  some- 
what. 

To-day,  Friday,  stocks  were  inclined  to  weakness  in  the 
morning,  and  under  the  lead  of  Kansas  &  Texas  and  Texas 
&  Paciflc,  prices  fell  off.  Later  there  was  a  better  feeling,  and 
closing  prices  were  near  the  best  of  the  day. 
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NEW  YORK  STOCK  EXCUANQE  PBICES  FOB  WERE  ENDING  DECESIBEB  II,  AND  MINCE  JAN.  I,  ISMw 


8TOCK8. 


Active  UK.  Stoekn. 

Caiimliiiti  rm'lltu 

('ainiiUtSoiitlK'rii 

Ctiimiil  lit  Stw  Jonicy 

('cut nil  TairiHu 

Cli(M)uu('Uko  A  Ohio 

Do  Istpret. .. 

I)i>  Silprot.... 

ClilcaKO  &  AUoii 

CliloaKo  liiiiiiimtuii  Si  Qulucy. 
CUioikKO  Milwuiikt^u  ii St.  raiil. 

Do                             pref. 
CIiloaKo  cJc  NortUwostoru 

Do  prel. 

ClllCll-rl  ijopk  ImIuiuI  *  Piioltlo. 
ClliCU;.'<>  »c.  l^uis  <V  PiltxIiurK. 

Do  priif. 

CUoav-u  St.  PaiU  Minn.  &  Oiii. 

Do  prof. 

Cl«v.hiiici  Col  ciii.A  (odiaimp. 
Del.i  iwamm<bWe8t 

Deir  '  .  niiuic 

E^til  i ,:  Va.  ic  On 

l>o  pret. 

EvauavlUi' A  TiTro  Haiito 

Fort  Worlli  A  DoiiverCity 

Grt«u  >{iiy  Winona  A  9t.  Paul. 

UoUAton  A  Texas  Ceutral 

Illinois  tVni nil  

Indiana  Itlnuniinu'l'ii  A  Wost*n 

Luke.  Krlc  A  \v^^,sl.■^n  

Lake  Sluiii-  A  Jlicli.  Southern. 

Lon>;  Inland 

Loui.srllli>  A  NaaUvllIp 

Louis.  New  All).  A  ClilOAgo... 
Manli:itt:in  KIrvati'il.consol.. 

Memobis  A  cliaiieutiju 

Mlehljian  Ctntnil  

Minneapolis  A  St.  Louis 

Do  pref. 

Ml«8oin-i  ivMiwiis  A  Texas 

ilUf  

Mill.  

NasU  .' :oogaASt.I.x>ui8i 

New  York  Central  A  Hudson. 
New  York  Cliio.  A  St.  Louis. . . 

Do  pref. 

New  York  I^ako  Erie  A  West'n. 

Do  pref. 

New  York  A  New  England 

New  YorkOutarioA XVestern. 
New  Y^ork  Susci.  A  Western. .. 

Do                             pref. 
Narfolk  A  Western. 

Do  pref........ 

Northern  Paclflc 

Do  pref 

Ohio  Central 

Ohu>  A  Mis.'^iMsippi 

Ohio  Soiitliern  

Oregon  Slioit  Lino 

Oregon  A  Tnm.s-i  ontlnental.. 
Peoria  Decatur  KvansivUlo.... 

Philadelphia  A  Readinj; 

Kichniond  a  Danville 

Kichnrd  A  West  fntTermlnal 

RQclie.stor  A  Pitt8i)ur< 

St.louis  A  San  Francisco 

Do  pref 

Do                       Ist  pref 
Bt.PaiU  A  Duluth 

Do  pref 

8t.  Paul  Minneap.  AManltoba. 

Texas  A  Paeitlc 

Uiiton  Pacl  He 

Wabash  St.  Louis  A  PaclHc..." 

Do  pref. 

iniscellaneons  Stocks* 

ABieriean  Tel.  A  Cable  Co 

Coloi-ailoCi'ulA  Iron 

Conaolifluted  Gas  Co 

Delaware  A  II udiion  Canal... 
Oregon  Iniproveinent  Co.. 
Oregon  Kail  way  A  Nav.  Co 

PacItleMiiil  

Pullman  Palace  Car  Co 
Western  I'nlon  Telegraph 

Kxpreas  Stocks. 

Adaius  

American 

United  .States 

Wells,  I-ar«o  ACo 

Inactive  Stocks. 
Ameiiean  Dihtiiit  Telegraph. 

AUautle  A  Pacltlc 

Bankers'  A  Meiehants'  Tel... 

Cedar  Falls  A  .Minnesota 

Ceutr.al  luwa 

Colnnilius  llockinz  Val.  ATol. 

D&liuiin.-  A  Sioux  Cly  ' 

E  Izab.  I  It.  I.ex.  A  BU  .Sandy. 
niineia  Cent  ,  leased  line  stock 

Mauhat  tan  Beach  Co 

Mil.  Lake  Shore  A  Western.. 

Do  pref. 

Morris  A  Es.iex 

New  York  L;iok.  A  Western. . 
New  York  New  Haven  A  Hart. 
Pntsbtii'i,'  Ft.  W.  A  I  hlc..  spec'l 
QiilcllsiUur  .viluingCo 

Do  pref... 

Rich. A  AlU'g,,  stock  trust  ctfs 
8t.  Louis  .\lton  ATerre  Haute 

Do  pref 

South  Caroliua 

Vlrplnin  .Midland. 

Cameron  i  "oal 

Ilpniesiakc  Minin. 
New  C'eatral  Coal 
Ontario  Silvi^r  Mining 


*  These  are  ihoprlcoa  bid  and  asliedi  no  s«le  waa  made  at  the  Board. 
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ODOTATIONS  OP  STATE  AND  RAILROAD  BONDS, 

STATE  BONUS. 


DECEMBER   11,   1885. 


8KCCRITIKB. 

Bid. 

Ask. 

SKCUBITIBS. 

Bid. 

Ask. 

SECDK1TIE8. 

Bid. 

Ask.'             SBCCRITIBS. 

Bid. 

62 
60 
42 
42 
80 
60 
65 
lOJo 

116 

Aak. 

AUbama-Class  A,  1906. 

Olua  B,  6s,  1906 

Olaw  0,48,1906 

08, 10-208. 1900 

Arkansad— 6s.  ftinrted 

100 

107'4 

08 

107 

ri 

16 

16 

16 

16 

7 

102 

103 

112 

"a" 

"8 
"I 

Lonlslana— 78,  oon8.,1914 
Stamp  d,  4s 

Missouri— 68.  1886 

68,  due  1889  or  1890.... 
Asyl'm  or  Univ..  due '92 

Funding,  1894-95 

Hannibal*  St.  Jo., '86. 

New  York- 68.  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 ,-•- 

68.  loan,  1893 

N.  Carolin»-6s,  old,  J.*J. 
FundinK  act,  1900 

86 
75 

10-!  =4 

109 

113 

118 

104 

lOtf 

1I8>2 

122 
124 

30 

10 

Ye'ii 

JN.  Carolina-Continued— 

New  bonds,  J.&J.,  '92.8 

Special  tax,  all  classes-- 

Do           Wll.C.<fcBu.R. 

Consol.  48, 1910  .., 

20 

■(lO-i 
114a4 
106 

5 

109 
52 
52 

■92" 
116'4 

110 
51 
53 

Tennessee— Continued— 

68,  new  series,  1914 

C'njp'mi8e,3-4.5-e8,1912 

Virginia— 68.  old 

68,  new,  1866 

6b,  conaol.  bonds 

6s,  ex-matuied  coupon. 

69,  cousol.,  2d  series — 

68 
61>, 

6s,  1919             

Ohio— 68,  1886      

7»;L.».f.B.  4N0.br 

South  Carolina— 

68,  Act  Mar.  23,  1869 
non-fuurtable,  1888. 

Brown  cousol'n  68, 1893 
Tenneasee-es,  old,1892-8 
1    6»,  new,  1892-8-1900... 

"11"' 

7l,  M18B.  O.  <6  B.  R.  RB. 
It,  Arkansas  Cent.  BK. 

District  of  Columbia- 

Oeor  jl»— 68, 1886 

Registered  

••■■•■ 

7s,KOld,'i890 

Funding  68,  1899 

i'ld 

■RAILROAD  BONDS. 

SECURITIES. 


Railroad  Bonds. 

(Stock  Exchanoe  Pricei.) 

Atch.  T.iS.Fe— 4  "38,1920 
linking  Fund,  68, 1911. 

Atl.  <£  Pac— Ist.  63. 1910. 

Baltinioie  &.  Ohio- 
let,  68,  I'lirk.  Br.,  1919. 

6s,  gold.  1925 

5s,  gold,  reg 

Bur.  C.  H.ip.S  No.— lst,5s 
Cousol.  &  col.tr., 58,1934 
Minn.*  St.L.— lat,7s,KU 
la.  City  &  West.— lst,7s 
C.  Bap.  I.F.&  N.— l8t,Bs 
lBt,68,1921 

Bnff.  K.  y.  &  P.— Cons.Os 
General,  68, 1924 

Can.  So.— l8t,int.guar.,5s 

2d,  5s,  1913 

Beg.,  58,  1913 

Central  Iowa— Ist,  78,'99t 
East.  Div.— 1st,  68, 1912 
111.  Dlv.,  Ist,  88,  1912.. 

Chesapeake  &  Ohio- 
Pur,  moneyfund.,  1S93- 
6s,  gold,  scries  A.,  1908. 
68,  gold,  series  B..  1908t 

68,  currency,  1918 

Mortgage,  68,  1911 

Ches.O.&S.W.— M.,  5-6s.. 

Chicago  &  Alton— 

lstniort.,78,  1893 

Sinking  fund,  6a,  1903  . 
La.  &  Mo.  RlT.— Ist,  78. 

2d,  78, 1900 

St.  L.  Jack.  &  Chic— l.st 

Ist,  guar.  (564),  78,'94 

2d,  (360), '7s,  1898  .... 

2d,  guar.  (188),  78, '98 

Miss.Ii.Br'ge— l8t,8.f.6s 

Chic.  Burl.  *  (Juiucy— 

Consol.  7s,  1903 

6s,  sinking  fund,  1901 
68,  debentures,  1913. . 
la.  Div.— 8.  fd.,  5s,  1919 
Sinking  fund,  4s.  1919 
Denver  Civ.— 48, 1922. 
Plain  4s,  1921 

C.R.I.  <t  P.— 6s,  cp.,  1917 

6s,  reg.,  1917 

Ext.  &  Col.,  58,  1934... 
Keok.  &  DCS  M.— 1st.  58 

Cent,  of  N.  J.— Ist.  78,  '90 
l8t,con8. assent.  78, 1899 
Conv.,  assented, 78,1902 
Adjustment,  7fl,  1903. . . 
COUT.  dobent.,  6a,  1908. 
Leh.&W.B. — Con.g'd.afl. 
Am.D'kAImp.- 58,1921 

Chic.  Mil.  &  St.  P.— 

1st,  88,  1'.  D.,  1898 

2d.  7  3-lOs,  P.  U.,  1898. 
Ist,  7s,  $g.,E.D.,  1902 
l8t,I.aC'.I)lv.,7s,  lf(93, 
lst,I.  &M.,  78,  1897... 
l8t,l.&D.,78,1899.... 
Ist,  C.  &M..  78,  1903... 

Consol.  78,  1905 

Ist,  78, 1.  &  D.  Kxt.,1908 
1st,  8.  W.  Div.,  68. 1909. 
1st,  5s,  LaC.A  Dav.  1919 
l8t,S.Mian.Div.,8s.l910 
Ist,  H.  iSk  D,.  7a,  1910... 
Chic.&Pac.Div.,«8, 1910 
l8t,Chic.&l'.W.,58.1921 
Min'l  Pt.  Div.,  58,  1910. 
C.4I,.Sup.Div.,5s,1921 
Wis.*  MiD.Div.,6s,19zl 

Terminal  6s,  1914 

Fargo  ,t  .So.  5s,  A88U.,'24 

Chic.  &  Northwest.- 
Consol.  bonds,  78,  1915. 
Coupon,  gold,  78,  1902. . 
Regist'd.  gold,  78, 1902. 
Sinking  fund,  68.  1929.. 
Sink.fund,68, 1929,reg. 
Sinking  fund,  Da,  19'29.. 
Sink,  fund,  5s,  1929, reg. 
Siuk'gtd.,  dob.,  59,1933. 
25  years  dob^  58, 1909. . 
EscauabaA  L.S.— l8t,«s 
Des  M.&Mln'ap.— l8t,7B 
Iowa  Midland— lat,  8s. . 
Peninsula— Ist,  conv. ,7s 
Chlc.&Milw'keo— lst„7s 
Win.  <fe  St.  P.— l8t,7s,'87 

2d,  78,1907 

Mil.*  ISDtd.- lst,68,1905 
Ott.C.  F.  A  8t.P.-l8t,58 
North. 111.— Ist  5s.  1910. 

C.C.C.tlud's— lat,7s,s.fd. 

Consol.  78,  1914 

Consol.  sink,  fd.,78,1914 
General  consol.,  6s,1934 

Cblo.  St.  P.  MIn.  *  Om. 

Consol.  Gs,  1930 

C.8t.P.&M.— Ist98,1918 
No.  Wis  -Ist,  Os.  1930. 
St.  P.<t8.C.-l8t,  68,1919 

Chlct.E.Ill.— lst,8.f.c[ir. 
CoEiaol.,  Ist,  68,  1934. 

Chtc.St.I..AP.-l8t,0OC.68 

Chlo.i  W.  Ind.— 1st,  s.f  .,68 

Oen'l  mort.,  6»,  1932 
Chic.  *St.L.— 1st, 6a,1915 
Ool.*  Oreon.— let,  68,1916 

3d,  68,1928 

Col.  H.Val.4  Tol.-l8tV68 
Bel.  L.  *  W.-78,conv.,'92 

Mortgage. 78, 1907. ... 

8jT  Bin  '.AN. v.— l8t,7s 


Bid.    Ask. 


82 


1211a 
107  ■» 


106=4 


130 

107  Is 


107  "s 
99 


«97 
42 


104 14 
84 


105 
85 


lOSls 
68 
'69 '-3 

1121-j 
103 

79 

36 

'•si' 

120 
121't2 

121  Hi 
1181-j 

1171-2 

1171a 


13818 
1043^ 


96»t 
961a 


132 


111 

108 

lll'-.i 

lOo^B 

100 

108 

63 
104 

88 

13313 

12413 

130 

1201" 

123 

123 13 

130 

130 


'116 

100 

llOia 

126 

1191. 

103"^ 

101 13 

101 

101  la 

lOli-j 

115 

138 14 

1281, 

115=, 

i08' 
107 
102 13 
102=9 
113 '9 

'i32ii 

■130 

•127 

106  la 
■123 
■114 

106 

106 1< 

122 

120 


102 --a 

117 

i29" 
122 
114 
108  V. 


'105 
106 


81 


1361a 
132    I 


361a 

97 

86 


110 
112 
105  i-j 


651 
105 
89 


181 14 
132 
130 
116'( 


128 
121 
103-.. 
102=4 


102 14 


138", 
l'29ii 
;29ia 


103 14 

103 

115 

i36' 


107 
125 


121 


II5I3 


107 


81^ 
116 


1331a 


SECURITIES. 


Del.  I..  *  W.— Contin'd- 

Morris  &  Essex— Ist,  78 

2d,  78, 1891 

Bonds,  78, 1900 

78of  1871,1901 

Ist,  consol.,  guar.,  78 

N.  Y.  Lack.&  W.— l.st.Oa 

Construction,  i)S;  1923 

Del.  c6  Hud.  Canal— l8t,7s 

1st,  ext.,  7s,  1891 

Coupon,  7a,  1894 

Registered,  78,  1894 . .  - . 

Ist,  Pa.  Div.,  cp.,7s,1917 

1st,  Pan.  Div.,  reg, 1917 

Alb.  &  Susq.— Ist,  7a... 
l8t,cons.,gliar.7s,1906 
Ist.cons., guar.  68, 1906 

Bens.  &  sar.— lat,  cp.,78 

l8t,reg.,  78,  1921 

Den  v.*  Klo  Or.- 1st,,  78. . 

Ist,  consol.,  78,  1910 

Trust  Co.  receipta  — 
Den.So.Pk.*  Pac— l8t,7s 
Den.A  IlioG.  West.- l8t,68 
Det.Mack.itMarQ.— lst,63 

Land  grant,  3I3S,  S.  A.. 
E.T.Va.  &  G.— lat.78,1900 

lat,  cons.,  5s,  1930    — 
Ex  coupons  9  to  12  . . . 

DivLsional  5s,  1930 

Bliz.C.di  N.— S.f  .dBb.,c,68 

Ist,  8s,  1921) 

Eliz.  Lex. &  Big  Sandy- 6s 
Erie — Ist,  extended.  7s--- 

2d,  extended.  5s,  1019.. 

3d,  extended,  4 I3S,  1923. 

4th,  extruded,  5s,  1920. 

6th,  78, 1888 

lat,  cons.,  gold,  78, 1920 

1st,  cons.,  fd.  coup..  7s.- 

Reorg.,  Ist  lieu,  8s,  1008 

Long  Dock  b'nda,  78,  '93 

B.N.y.A  E.-lst,78,1916 

N.Y,  l,.E.dtW.-N'w2d63 
Ex  June,  1386,  conp.. 
CoUat'l  trust,  6a,  1922 

Buff.&S.W.-M.  6.a,1908 
Ev.  &  T.  H.— 1st,  C0U8.,  89 

Mt.Vem'n— 1st,  88.1923 
Fl't*  P.  Marq.— M.83,1920 
Gal.Har.  &  S.Ant.— l8t,68 

2d, 78,  1905 

West.  Div.— 1st, 5s... 

2d, 63,1931 

Gr'nBay  W.*St.  P.— l8t,6s 
Gulf  Col*  S.Fe.— 78,1909 

Gold,  6s,  1923 

Han.itstJ.— Con.68,1911 
Hend.Bridge  Co.— Ist,  &a. 
H.&  1  ex  C— 1st  M.L.,78t 

1st,  Western  Div..  78t. 

lat,  Waco  &  No.,  78t  .. 

2d,  consol.,  main  line,  8s 

2d,  Waco  *  Xo.,8s,1915 

General,  63,  1921 

Hous.  E.  *  W.Tex.— l8t,7s 

2d,  68,  1913 

Ill.Cen.— Spd.Div.— Cp.  68 

Middle  Div.— Reg.,  as. . . 

C.St.L.&N.O.— 'ren  l.,7s 
lat,  consol.,  78, 1897. 

2d,  68, 1907 

Gold,  5s,  1951 

Dub.  *  S.  C— 2d  Dlv.,7s 

Ced.  F.  &  Minn.- Ist,  78 
Ind.Bl.AW.— Iat,pr6f.,7s 

lat,  5-68,  1909 

2d,  5-83,  1909 

Eastern  Div.— 68,  1921. 
Indiauap.D.ASpr.— l8t,7s 

lat,  7s,  ex  fund,  coups. . 
Int.&Gt.  No.— lst,6s,gold 

Coupon.  68,  1909 

Keut'kyCout.— M.0a,1911 

Stamped  4  p.  c,  1911. 
Lake  Shore  &  Mich.  So 

Cleve  *  Tol.— N".  bd8.,78 

Cleve.  P.  &  Ash.— 78.... 

Butr.AErie -New  bds,7s 

Kal.  .t  W.  Pigeon— lat. . 

Det.M.*T.-lst,7s,190S 

Lake  Sh<»ro— Div.  bunds 
Consol.,  coup.,  Isl,  78 
Consol., reg.,  lat,  78.. 
Consol.,  coup.,  2d,  78. . 
Con.aol.,  reg.,  2d,  7a... 
Long  lal.  HR.— Ist,  7a,  '9S 

lat,  couaol..  5s,  1931 

Louiav.*  Naah.— Cous.,78 

Ceclllan  Br'ch.  -78,1907 

N.O.*Mob  .-lst,68,1930 
2d,  6s.  1930 

E.  H.  &  N.— lat. 88,1919 

General,  6s,  1930 

Pensacola  Div— 68,1920 

St.  L.  Div.— 1st,  63, 1921 
2d,  38,  1980 

Nashv.  &  Dec— 1st,  78 

8.  *  N  Ahi.— S.f.6s,19l6 

Louisv.  C.  A  L 6s,1931 

Trust  bonds,  6s,  1922 

10-40,63,1924 

Pens.  AAt— l8t,68,  gold 
L.  Erlo*W.-l8t,  68, 1919 

Sandusky  Dlv.— 68,li)19 
Laf  Bl.  A  M.— l8t,68.1919 
Lonlav.  N.  Alb.  AC  — lat.6s 

General  mort.,  68, 1914 
Lou.  N.  O.  A  Tex.- lat,  5a 
Manhat  U'ch  Co.— 78,1909 

N.Y.AM.B'h-l8t,i8,'97 
Metim  Elev.- l»t.78,1008 


Bid.  Ask. 


139 14 
114 


129 
127 13 
103a< 
116 


'117 

134 

134 

110 

1'28 

117% 

140 

140 

121 

'85' 


73=4 
60 

lis'" 

85 14 
57 
•■96 


100 

1251a 

112 

106=4 

110 

107 

127 

120 

ilfii 

«87i3 


101  la 

1141a 
106 


130 14 

128 
104 
118 


119 
119 
135 


111 

130 

1171a 

146 

145 


86 
86  _ 
82% 
7413 
55 


65=4 
68 


108 
111 
108 

127 13 


136 


114 
104 


118 
85 


10514 

1001, 

95 

95 
80 


119 
109 
120 
124 
'116 
II214 


92 
100 


101=8 


831a 

88  >a 

100=1 

'  96">3 


117 


82 
120 

851a 
118 


101 
951 


82 13 


125 


921.J 
78 


105 
98 

115 
83 


118 

1'22 

108 

122 

13(1 

13614 

I271-. 

118 

1181,1 

117 

123 

108 

108H 

122 

103 

102=4 

86 

871a 

115 

1021a 

103 

90 

106=4 

50 

62 

117 

101 

96 

98  "■ 

87=1 

84 

8414 



90 

87 

i'os' 


SECURITIES. 


Metpn.  Elev.— 2d.6s,1899 
Hex.  Cent.— 1st,  78, 1911. 

Ist,  M.,  7s,  ex-i-p.,6,7,  A8 
Mlch.Ceut.— Cous.7a.l902 

Conaol.,  5s,  1902 . 

6s,  1909.. 


Coupon,  5s,  1931 

Registered,  6s,  1931 . 

Jack.Lau.A  Sag.— 88,'91 

MUw.  A  No.— 1st,  6s,  1910 

l.st,  68,  1884-1913  

Mil.L.S  &W.— l8t,8s,1921 

Mich.  Div.— 1st,  68, 1924 

Aahl'd  Div.-l8t.6s,1923 

Minn.ASt.L.— lat,78,1927 

Iowa  Ext.— 1st,  7s,  1909 

2d,  7a,  1891 

S'thw.Ext— l8t,78,1910 

Pac  Ext— lat,  6a,  1921 

Mo.K.  A  T.— Genl.,68,1920 

General,  5s,  1920 

Cons.,  7s,  1904-5-6 

Cons.,  2d,  income,  1911 
H.ACeMt.Mo..-lst,7s,'90 
Mobile  &  Ohio— New  63 
CoUateral  trust,  88, 1892 
Ist,  Extension,  68, 1927 
Morgan's  La.  A  T.— 1st,  6s 

l8t,  78,1918 

Na8h.Chat.ASt.L.— l8t,78 

2d,  88,  1901 

N.  y.  Central— 6a,  1887  .. 

Deb.  certs.,  extd.  58 

N.Y.C.AH  —1st,  cp.,  78 

1st,  reg.,  1903 

Deb.,  5s,  1904 

Harlem — 1st,  78,  coup.. 

lat,  7s,  reg.,  1900 

N.Y.  Elev.- Ist,  73,  1906. 
N.Y.P.A  O.— Pr.l'n.Oa,  95 
N.Y.C.AN.— aen.,6s,1910 

Trust  Co  receipts 

N.y.A  N.  Engl'd- 1st,  78. 

1st,  6s,  190o  

N.Y.C.  ASt.  L.-l8t,88,1921 

2d,  88,  1923  

N.Y.W.Sh.ABnff.— Cp.,58 

Registered,  5s,  1931 

Trust  Co.  receipts 

N.  \'.  Susq.  A  W.-lst,  6at 

Debenture,  Os,  lS97t.  .. 

Midtaudof  N.J.— lat,  6s 

N.Y.N.H.,ftH.-lst,rg.,48 

N.  Pac— 0. 1.  gr..l  st,cp.,68 

Registered,  8s,  1921 

Geu.,2dM,RK.Al.g.8.f., 

gold,6s,1933,cp.orreg. 

N.O.  Pac— l.st.8s.g.,192(H 

Norf . A W.— Gen.,  Bs,  1931 

New  River— lst,6s,1932 

Imp.  A  E.tt.— 68,  1934.. 

Adjuatmt.  M.— 78, 1924. 

OhioAMiss."Cona.a.fd.78. 

Conaolidated  7a,  1898... 

2d,  con9oliilatc<l,7a,1911 

IstSpriugfteid  Div.,  78. 

Ist,  general,  53,  1932... 

Ohio  Cent.- 1st,  T.  Tr.,  83 

Ist,  Min'l  Div  ,  68,  1921. 

Ohio  .So.— 1st,  8s,  1921  ... 

Oieg'nACal.- l8t,88,1921 

Or.  ATransc'l-6s,'i- 2,1922 

Oregon  Imp.  Co. — 1st,  6a. 

Oreg'uRR.ANav.— lat,68. 

Debenture,  73,  1887 

Panama— S.f., sul). 88,1910 
Peoria  Dec.  A  Ev.— Ist.  6s 
Evans.Div.- l8t,6s.l920 
Peoria  A  Pek.  U'n— Ist.Os 
Pacific  RIl.— 

Cen.  Pac— G.  68 

San  Joaquin  Br.— 63 

Cal.  A  (Oregon— l8t,  Gs 

Cal.  AOr.— Scr.  B.,  8s. 

Land  grant  bonds,  83. 

West.  Pac— Bonds,  Gs. . 

No.  R'way  (Cal.)— lst,88 

So.  Pac  of  Cal.— lat,  6s. 

So.  Pac  of  Ariz.— lat,  88 

So.  Pac.of  N.  Mex.-l8t,6s 

Union  I'acific — Ist,  63.. 

Laud  grants.  7a,  '87-89 

Sinking  fund,  8s,  '93.. 

Reg.,  8s,  1,S93 

Collateral  Trust,  68... 

Do  58,  1907 

Kans.  Pac— l8t,63,'95 

1st,  63,  1898 

Denv.Div.8s.as3.,'99 

Ist,  consol.,  88, 1919. 

C.Br.U.P.— F.c,7s,95 

AtC.AP.- lat,63,1905 

At.J.  Co.A  W.— lat,  8a 

Oreg.  Short  L.— Ist,  (la 

Ut.  So.— Geu.,  7a,1909 

Exten.,  1st.  78, 1909 

Mo.  Pac— Ist,  cons.,  8s. 

3d.  7s,  1906 

Pac  of  .Mo. — Ist,  6s  .. 

2d,  7s,  1891 

StL.AS.F.— 2d,  88,  CL  A 

68,  Class  C,  1906 

68,  Class  B.  1908 

lat,  88,  Pierce  C.  A  O. 
Equipment,  78, 1895.. 
Gen.  mort.,  6s,  1931 .. 
So.  Pac.  of  Mo  — lst,68 
Tex.  A  Pac— l8t,68,1905 

consol.,  8s,  19051 

Income  A  Id.  gr.— reg. 
Rio  O.,  6s,  Aug.  cp.  ou 
Do         ex  Aug.  cp. 


'  No  prices  Friday ;  those  are  Utevt  QttotaUona  made  thla  week. 


Bid.  Ask. 


•107 
■  56 
ibfia 


•108 
129 
127 
119 

•i'u'ia 
•106 

88 

75 


108 
•10813 

•98  "14 
106 
•116 
12513 


106=< 
104 


106=4 


55 
126 
•II8I3 

94 

67 


481a 
78 

'SSi-j 
99 


107 14 


511-2 
126=4 


106 
104 13 


99 


IIII3 
110 


8813 

7,'>i,. 

11413 


100 13 
106=4 


107 

105 

13713 

138 

107 

136 

135 

125 


67 13 

67 
128 
117a< 

94 1< 

70 


79 


101 
lllia 

112  ■3  112=4 

112 


91 

65 

102 13 

99 


79 
122 
122 

'*86' 
781-i 


921c 

iis 


104 

99 

101 

11413 

107 

103 

103 

102=1 

1111,1 

112 

10313 

1001-2 

100 

116 

1041a 

120=4 

'120=< 


92 


100 

91 

80 

124 

123 

114 

94 

80 


99 


91 
114 


115"a 


II214 

1091a 

111 

100 13 

103 

100 
9913 
981.J 
90 


105=4 

10(5% 

114 

104=8 

102% 

104 


96 
105 


104 

10413 
103% 


116% 


101 


102% 


98=4 


118=4 

107 


105 
103 
105 


96% 
105% 
115 

80 

39 

■50' 


SECURITIES. 


Tex.  A  Pac— Coutinned— 
Gen.  mort.  A  ter.  6s  .. 
Pennsylvania  RR. — 

Pa.Co.'sguar.4  %8,lat,cp 

Pa.  Co. '3  4  %s,rog.,  1921 . 

Pitt.3.C.A8t.L.-lst,c.,78 

P.C.A  St.L.- l8t,reg.,fs 
2d,  7s.  1913 

Pitts  Ft.W.A  C— lst,78 

2d,  78,  1912 

3d,  78.  1912 

Clev  A  P.— Cons  8  fd.,78 
4th,  s.f.,  6a,  1892.  . 

St.  L.  V.  AT.  H.— lst,g.,78 

•2d,  78,1898 

2d.  guar.,  7a,  1898... 
Pine  C'k  R'y— Gsof  1932 
Pitta.Clcve.  A  Tol.— Ist.Gs 
Pit(s.  June- lat,  8a,  192'i 
Pitta.  McK.  A  y.— lat,  6a. 
RomeW.A  Og.-l8t.7a.'91 

Con..  1st,  ext.,  58,  1922. 
Roch.APitt.— lst.8a,lH21 

Consol..  lat,  (is,  19'22... 
Rich.AAlleg.-l.st,  7.3,1920 

Trust  Co.  receipt8 

Rieb.ADanv.— Cons..g.,68 

Debenture  8s,  1927 

Atl.ACh.-lst,pr.,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cons.,  7a 
St.Jo.  &  O'd  Isl'd.— 1st.  Gs 
St.  L.  A  Iron  ML— 1st.  7s. 

2d,  7s,  1897 

Arkanaaa  Br'ch — let,  7s 

c:niro  A  Fulton— 1st,  7s. 

Cairo  .\rk.  A  T.— 1st,  78 

Geu.  r'y  A  l.gr.— 5a.l931 
SLL.Altnn  A  T.It.— lst,7a 

2d.  iiref..  7s,  1894.... 

2d,  income,  7a,  1894  . 

Bellev.A  So.  111.— IsL  8a 
St.P.Mlnn.A  Man.— l8t,7s 

2d.  8a,  1909 

Dakota  Kxt.-Ga,  1910.. 

lat  consul.,  63,  cj).,  1933 

1st  cou.sol.,8s,  reg.,  1933 

Miu'8  Un.— 1st,  ()8.  1922 
St.P.  A  Dill.— 1st,  5s,1931 
So.  Car.  R'v— 1st,  88, 1920 

•2d,  6s,  1931 

Shenaud'hV  — l8t,7a,1909 

Cioueral,  8a,  1921 

Sodua  B.ayA  So.— 1st, 58,  g. 
Tex.Cen.-lat,8.f.,78,1909 

l3L7s,  1911 

Tol.Del.  A  BurL— Maiu.Gs 

IsL  DayL  Div.— 8a,1910 

1st.  Tifl-.  trust,  6s,  1910. 
Tol.  AO.C.-lsLg., 58,1935 
Tol.  P.  A  W.— lat,  78, 1917 

Trust  Co.  receipts  ...... 

Tex.  A  N.  O.— Isf^,  7s,1905 

Sabine  Div.-lsL6s,1912 
Va.  Mid.— M.  inc.,  6a,1927 
Wab.St.L.APac— Oen.,63 

Chic  Div.— 5a,  1910.... 

Hav.  Dlv,-es,  1910 

Ind'polis  Div.— 6s.  1921. 

Detroit  Div.— Os,  1921.. 

Cairo  Div.— ,5a,  1931   ... 

Wabash— Mort.,  73,1909 
Tol. A  W.— IsLexL,  78 
1st,  St.L.  Div.,  73, '89. 

2d,  oxt.,  7.S,  1893 

Equip'tbds..  7s, '83.  . 
Consol.  conv.,  78, 1907 
Gt.  West'n— Ist,  7s,'88 

•2il,  7s,  1893 

aATol.— lst,78, 1890 

Han.  A  Naples— lat,78 

111.  ASo.  la.— lst,e.\.,6s 

St.L.K.C.AN.— R.e.78 

Omaha  Div. — Ist.  73. 

Clar'da  Br— 68,1919 

SLChas.Bge.- l8t,6s 

No.  Missouri— 1st,  "78. 

W.St.  L.  A  P.— Iowa  div.,8s 

Trust  Co.  Uceeipta 

WesLUu.Tel.- 78,  1900  .. 

78,  1900,  reg 

N.W.Telegraph.— "8,1904 
Mut.Ull.Tel.-S.fd.8a,1911 

liicotiie  Honda. 
(Interest  itut/ultle  if  earned. 
Atl.  A  Pac.-luc,  1910... 
Central  of  N.  J.-1908  .. 
Chic.  *  E.  111.— Income  . . 
E.T.V.AGa.-Inc.,6a,1931 
Or.BayW.,tSt.P.— 2d,inc. 
Ind.  Bl. AW.— Con.,  iuc.,68 
lud'sUecA  Spr'd— 2d,inc. 

Trust  Co.  receipts 

Leii.  A  \\'ilkesb.  Coal— '88 
Lake  E  A  vV.- Inc.,  7s,'99 

Sand'kv  Dlv.— Iuc..l920 
Laf.BLAMun. -Inc.,'73,'99 
Mil.  L.  Sh.  AW  -Incomes 
Mob. A  O.— l8Lprf..deben 

2il,  prof.,  debentures — 

3d,  iirof., debentures — 

4th,  pref.,  debenturea. . . 
N.Y.LakeE.itW.- Inc.Os 
Ohio  C— Min'l  D.— Inc., 78 
OliloSo.— 2d,  inc.,  0a,1921 
PeoriaD.A  Ev.— Inc. 192(1 

Evausv.Div.— Inc.,  1920 
Rooh.APittsb.— Inc.,1921 
Homo  W.  A  Og.— Inc.,  73. 
So  Car.  Ry.— Inc.,  Os,  1931 
St.L.A.A"!'.!!  — Div.  bila.. 
St,  J,..  ,(t  O'd  Tal.— 'Jd.  inc. 


Bid.    AbIc 


102=4 
102% 


140 

138 
131 
127 
111 
1'22 
102% 


108 

84 
113 
104% 

70 
*7i 
114 

8G 
117 

93 

45 
103% 
115% 
110=, 
110 
110 
108% 


45 

103 14 


143 
140 


106 


112 
85 


72 
71 


88% 


117 
112 

I'ii" 

1U\ 

ii"7% 

115 

115 
108% 
108 1, 

"es 

35 
101 

87% 
87 


89=1 

93 

93 
116 
101 


82 


75 
111 
103% 

99 14 

"so" 

109=j 
9914 


103 

79 


21% 


104% 
115'8 
112 
111% 
110% 
109=4 
86% 


104 


115 

118 
118 
116% 


109 
94 
75 


95 


102 
64 


82 14, 
95 


75 

61 

78 

113 


100 

25 

90 

110 

100 


108% 

\W' 

87 

91 

(id 

92 

96 

116 

116=4 

*60 

23 
122^ 

si" 


22 


20 

2« 

32 

34 

■•7(i'" 



28 

«(■) 

25 

28% 

82 's 

64 

66 

38 

40% 

*30 

36 

33 

"37% 

"in" 

40 

4.S 

40 

...... 

•60 

40 

32 

»ft 

64 

58 

68 

t  CoaponeoC 
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New  Tork  Lookl  S«oarltles. 


Bank  Sl*ek  lAmt. 


COM  PAN  I  KH. 


ot  N'AtloUfe 


Anit»rhii* .,,. 

Amur.  Kxohknjitt... 

Brttrtilwiiy 

Biit.l»'i«'A  UrovV 

Ontral 

Otia«<i 

CtmttiAra 

Ctiemlo»l ...... .... 

Cltlaens' 

City 

Ouiumeroe 

Contlrieiital 

Corn  Kxchange*.... 

Bwit  River 

Kloveiitta  Ward".... 

Fifth  Avenae* 

First 

Fourth 

Pnllon 

OkllaUs 

OrtrHeld 

Oumun  American*. 

Oermanla* 

Ore«uwlch* 

Hanover 

Imp.  <&  Traders' 

IrvlnK 

Leatlier  Manuf'rs'.. 

Manhattan- 

Market 

Mechanics' 

Meobanios'A  Trade' 

Mercantile 

Mercoaute' 

Mt^n-.hatitH'  Exch... 

Metrttpolitan 

JNft«Btta* 

New  York 

New  York  County  . 
H.  Y.  Nat.  Kxch.... 

Ninth 

North  America" 

North  River* 

Oriental- 

PmUIc* 

Park 

People's* 

PhenlT 

Republic 

St-NlcholaB* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York" 

Third 

Tradeenien'fl , 

United  mates 


100 
100 

•m 
as 

100 
100 

as 
100 

2S 
100 
100 
100 
100 

as 
as 

100 

100 

100 

30 

so 

100 

7S 

100 

as 

100 
100 

so 

loo 

so 

100 

as 

'iS 
100 

so 
so 

100 

so 

100 
100 
100 
100 
70 
30 

as 

60 
100 

as 
eo 

100 
100 
100 
100 
100 
100 
100 
40 
100 


Bid. 


lUS 
liO 
'J7S 
140. 
110 
ISO 

lao 

-.ttfSO 

lis 

■ii5 
100 

176  ■■ 
106 

us 
ouo 

960 
IVS 
110 
189 
UO 

um 

ISO 
100 
140 
260 
133 

isa 

ISO 
1-18 


Ask 


113 


no 

121 
130 
103 
SO 
l'J3 
178 

l3.^ 
lira 

118 
107 


166 
160 
1S3 
140 
107 

lao 

116 


160 
132 
UO 

loi 


112 


laraniBM  Staak  Llal. 

(pticim  br  d.  b.  BkU«r.  >*•  nn*  st] 


OOMPAKIXS. 


PM. 


1S2 


104 

36 


125 


160 


110 

125 
125 


American (i 

Amer,  Kxolianse...  H 

Bowery 2{ 

Broadway 96 

Brooklyn 17 

Oltlsona' so 

Ulty 70 

Clinton 100 

Commercial 60 

Continental 100 

Ba«le 40 

KmplreClty 100 

Kxchanxe go 

Parracnt 60 

Firemen's 17 

Firemen's  Trust 10 

Franklin  A  Kmp..  .  100 
Oerman-Amerloan  .  100 

Oermanla 60 

Olobe 60 

Oreenwioh a6 

Ouardlan 100 

Hamilton IS 

Hanover SO 

Home 100 

Howard 40 

Jefferson SO 

KiUKnC'nty  <Bkn.).    20 

Knli'kBrhOi'k(>r 40 

Lonif  Isl'd  (B'klyn)  SO 
Manufac.  A  Build..  100 
Mech.  A  Traders'  . .  as 
Mechanics'  (Bklyn)    60 

Mercantile SO 

MerrhaiitH' 60 

Mniiiituk  (Bklyn.)..  60 
NaHxaii  (Bklyn.)  ...    SO 

National 37's 

N.  Y.  Kqaltabla....    36 

N.  Y.  Fire ;100 

Nlacara 60 

North  River 35 

Paclllc j  as 

Pnrk 100 

PetorCooper i  20 

80 

60 

25 

60 

100 


PHIVB. 


Bid. 


People's 
Phenlx... 
Rutger's . 
Standard. 

Star 

Sterling 100 

Stuyveaant '  35 

Unlteil  States 36 

Westchester 10 

WUUamsborg  City.    60 


ISO 
H7 
130 
1(10 
140 
1.14 
113 
130 

as 
aao 
a»5 

76 

7S 

107 

86 

36 

40 

330 

l'i6 

108 

IBS 

70 

108 

I'JS 

130 

70 

115 

218 

86 

BS 

100 

35 

80 

60 

mi 

95 
145 
86 

Its 

66 
1X8 
100 
1«S 
104 
145 
105 
140 
116 
»S 
60 
60 
100 
130 
130 
320 


Ask. 


106 
1113 
140 
170 
170 
130 
130 
136 

30 
330 
245 

80 
100 
110 

90 

as 

SO 
?30 
136 
112 
310 

76 

lis 

130 
13S 

75 
r.'3 
225 

00 
100 
106 

45 

86 

65 
112 
100 
150 

HO 
165 

70 
140 
110 
170 
110 
156 

no 

146 
I'JO 
100 
55 
S6 
110 
1S5 
136 
332 


Oas  and  CItr  Railroad  Stoclu  and   Bonds. 

[Gas  QnotaUons  by  QUO.  H.  PBCimse  A  CO.,  Brokers,  49  WaU  Street.] 


SAB  OOMPANIBS. 


Brooklyn  Qas- Light  ... 
Citizens'  Oa8.L.(Bklyn) 

Bondn 

ConiiolMatotI  Oa« 

Jersey  CUy  dc  llohoken. 
Metropolitau— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bon<ts 

Metropolitan  (Bklyn.).. 

Mnnlcipul^  Bonds 

Faltoa  iMumclpiU 

Bouud 

Equitable 

Bonds 


Par. 


35 

30 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var-s 

10 

1,000 

Var'8 

60 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amonnt. 


Period 


Var's 
Var's 
A.  4  0. 


3,000,000 
1.200,000 

260.000 
36,430,000 

756,000  Qliar. 

700,000  F.&  A. 
3,500,000  Qnar. 
1,500.00(1  M.AN. 
1.000.000.  Var's 

70O.(KH)  M.AN. 
1.000.0(H)    Qnar. 

400,000  M.&N. 

130,000  A.  j:0. 
1,000,000  <4nar. 
1,000,000  A.<fcO. 
1,000,000' 

760,000 
3,000.000 

300.000 
2,000.00(1 
1,000.000 


M.dtN. 


J.  A  J. 


A.  <&F. 


Date. 

* 


Bid. 


.Nov.  2,'86,126 
July  1,'86  86 

104 

3>«  D(?0.15,'85  99 
2'ii,0ct.  1,  '85  140 
3  1902  1114 
2'sOctlO,'85  135 
8  190'i  1103 
3  Oct.  I,'85ll28 
Sia  Nov.  1.'85  100 
IH  DcC.15,'85  85 
S>a  Nov.  I, '86  105 


128 
87 
107 
lOOx 
l.'.O 
117 
137 
105 
130 


Oct.  1.'85 
OC(.'.!0.'85 

190(> 
July  1,  '85 

1888 
Oct.l0.'86 

1900 


1900 


98 
161 
112 

97 
105 
168 
106 
136 
110 


x?0 
108 
101 
165 
116 
100 
110 
160 
109 
140 
113 


[Quotations  bj  H.  L.  Qkant,  Broker,  145  Broadway.] 


BI'ckerat.A  Falt.F Stk 

1st  mort 

Br'dway  i  7th  A  v.— Sfk. 

1st  mnrt 

2'i  mnrt  

B'way  Surface  bds.guar. 

BoniUgujr 

BruuKiyii  c'Uy— Stock. 

1st  mort __. 

Bkly^.  Cros.Htown— Stock 

1st  mort.  bonds 

Bunbw'kAv.  ( BklU)— St'k 
Central  Crossiown— Stk. 

Ist  mort 

Cent.  Pk.N.ift  B.  Riv.-Stk 

Consol.  mort.  bonds 
Ohrlnt'pb'r&lOthSt— Stk 

BondH 

DryDk.E.B..^  Bat'y— stk 

1st  mort.,  consol 

Bcrtp 

Eighth  At.— Stock 

Hcrip 

43(1  A  Or'nd  8t.F'ry— Stk 

Isf  raort 

42dSt,  Manh.<ftSt.N.ATe 

iKt  moi  t    

2d  mort..  Income 

Hou»i,.w.si.«p.l"y-8tk 

!«'  mort 

Ninth  Ave 

seotiuii  Av.— Stock 

Isl  mort 

Consol 

Sixth  Av.— Stock , 

Ist  mort , 

Taird  Av.— Stuck 

Bonds , 

Twenty.third  St.— Stock 
•  1st  mort , 


100 
1,000 

100 
1,000 
l.OflO 
1,000 
1.000 
10 
1,000 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 

100 
600.fec. 

100 

100 


900,000  J.  A  J 
700,000  J.  dt  J. 

2,100,000   Q.-J. 

1,500,000  J.  <bD. 
600,(iOO'j.  &  J. 

i,soo,0(io:j.  *  J. 

l.liOC.OOO  J.  <t  J. 

2,000.000  (J.— P. 
800,000' J.  4  r 
200,000  A.  4  O. 


400,000 

600,000 

600,000 

260,000 

1.800.000 

1,200.000 

850.000 

250.0(M) 

1,200.0(H) 

900.000 

1,200,0(10 

1.000,000 


100  1 1,000,1100 


100 

1,000 

1(10 

1,000 

1,0(10 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


J.  4  J 
<J.-F. 

a—j. 

M.4N. 
(J.-J. 
J.  4D. 
Q.-P. 
A.  4  0. 
Q.-P. 
J.  4  D. 
F.4A. 

a—j. 

P4A 
<J.-F. 
A.40. 


748.000 

238,000 
2,500.000 
1.200,000  M.4S. 
1,600.000  J.  4  J 

250.000  Q.—¥ 

500.000  J.  4  J. 

800.(100      Oct. 
1,862.000  J.  4  J. 

40(),()(H)i'M.4N. 
1.0.5().()(H)l.\I.4N. 
1,50(1,000  M.4  S. 

5(K).()()(l|J.4  J. 
2,000,00(1  Q.—F. 
2,000.(IO("  J.  4  J. 

600.00(';F.4A. 

250.000  M.4N. 


Jnlyl,'86  27 
Jnly,1900  114 
Oct.  1,  '35  274 


7^ 

2 

S 

5 

5 

5 

SHi 

5 

4 

7 

3      Nov.,1886 

l>g  Oct.  Ij  '86 


loa>a 

108  S 

110 

108 


3 

7 

l-s 

7     [Oct..  1898 

3^  Nov, 1886 

7    !  J  line,    '93 

6    [Feb.,  1914 

3<a  Oct.  1, '85 


114 
141 
132 


Jnne.!9at 

1»14 

1921 

1905 
Nov.,  1 885 '208 
Jan.,  1P02  lOS 
Oct.,  18.S5  168 
Jan.,  1888  105 
-    --  168 
«^...  ...   ,»  160 

NoT..19a3 
Oct.  1,  '86 
Dec,  1903 
Nov.,188S  186 
110 

aos 

114 

106 

240 

110 

355 

112 

45 

110 

70 

148 

111 

140 

Jnly,1886  206 

1010      |107>a  108 
May,     '88  106 
85  11-5 


Feb.,  1914 
Not,  1886 
April.  '93 

'  'i9I0' 

1916 

Nov.,  1885 

18lM 


28  Hi 

118 
280 
111 
109 


214 

112 

175 

113 

187 

166 

118 

143 

126 

14019 

116 

207  ■« 

iia>< 

109 
360 

12'6()  ■ 
117 

I  so 

1113 


166 

113>9 


!2I0 


.Sept., 

Mily, 

-Vov., 

Jan., 

•Aug., 

May, 


110 
Hi 
111 
260 
112 


115 
3:5 
113 

114" 


QooUtlou  U  Btftos.  miaMyhla  m4  BalU 


UCOURtTIBS. 


raookinMi, 


AU-I. 
Boatui. 


1st. 


-7s... 

All>aay-7a. 

BOMoo  *  Lowell-T* .. 

U 

Beaton  4  ProTld«no»"7s 
Burl.  4  Mo.-Ld. jtr.,7s 

Nebraska,  (t.«      Fxprnpt 

Rabnuka 

Nebrasks 
Oonn.  A  l'» 

Baot'm,  Miwo.  OK,  iinw.. 
Fort  Heott  4  unit— 7a. ... 
K.  Olty  l.awT.  *  UOc-t: 
B.  City  St.  Jo.  *  O.  B.-7s 
UUIe  R.  4  Kt.  M.-7a,  lit 
i.  City  Hp'd  4  Mem.— ts 
Mexican  Central— 7s 

Income 

Scrip 

Debenture,  10s ..... 

N.  Y.4N.  Bngland-7s.. 

*• 

2d  mort 

N.  Mexico  4  Ba  Pao.— 7s 
Ogdenab.4  L.Ch.— Con.Ss 

Income , 

Old  Colony —9a 

Pueblo  4  Ark.  VaL— 7s 

Rutland— es,  1st 

Sonera— 7s , 

STOCKS  I 

Atohlson  4  Topeka 

Atlantic  4  Paclflo. 


■■«.PtM««  W,-4i«B.^ 
"I  Al'      -       -     , 


|W 


13]i« 

lOO 

103 

86  H 
9>» 


18* 


10 


471. 
17 


J170 
86  •« 
4S 
103 
68 
{.... 
I8>i 
86 


Boston  4  Albany 

Boston  4  Lowell. 

Boston  4  Maine 

Boston  4  Provldenoe 
Boston  Revere  B.  4  Lynn 

California  Soutliem 

Cambridve 

Cheshire,  preferred 

Chic.  4  West  Mlchlian.. 
Cinn.  Sandusky  4  Clevo. 

Concord 

Oonnectlont  River. 

Conn.  4  PHHSuinpMo 

Cleveland  4  Canton 

Det.  Lansing  4  No.,  pret. 

Eastern,  Mius 

Fltobbarg 

Flint  4  Pore  Marquette. 

Preferred 

Fortscoti4  Gulf 

Preferreil 

Iowa  Falls  4  Hionx  City 
Kan.  C.  Clin.  *  spring^ d 
Kan.  C.  Sprlngf.  4  Meiu. 
Little  Rock  4  Ft.  Smith. 
Louisiana  4  Mo,  River.. 

Preferred 

Maine  Central 

Maiq.  Houi(bi'n4  0ntoii. 

Preferred i..  . 

Masa.  CoLtral,  pre! I     17 

Metropolitan I  •--■- 

Mexican  Central '     li^ 

Nashua 4  Lowell I  ..-- 

N.  Y.  4New  Kngland...      38 

Preferred I  101 

Northern  of  N.  Hampsh.  iVii't 
Norwich  4  Worcester...  «  60 

Old  Colony •159»4 

Ogdensb.  4  T..  C'hamplain  f  — 
Portland  Siico  4  Pori8m.,4133 


86»(. 
-      OU 

laaVt  123  Hi 
l«OV|  180", 


7l>» 

66 
<64>« 

43 '( 

30 

60 
116 

36  >9 


186 

123 

11 


96 
60 
17  ^s 


Rutland— I'leferred 

Summit  Branch 

Worcester  Nash'a4  Rocb 

Wisconsin  Central 

Preferred 


PlIILADKLPHIA. 

RAILROAD  STOCKS.! 

Allegheny  Valley 

Ashtabula  4  Pltleburg.. 

Preferred 

Bell's  Gap 

Buffalo  (TY.  4  PbU. 

Preferred 

Oaniden  4  Atlantic. 

Preferred 

Oatawlssa 

1st  preferred 

3d  preferred 

Delaware  4  Bound  Brook 

Bast  Pennsylvania 

Blmlra  4  WUllamsport. 

Prelerred 

Hnntlngd'n  4  Broad  Top 

Preferred 

Lehlgb  Valley 

Preferred 

Little  Schuylkill 

Mlneblll  4  Sch.  Haven.. 
N<^sgnehoning  Valley.... 


13 

108 

22 


06  >■ 
121>a 

10 

86 

90 
130 


118 
36  \ 
80 
19 


12  >a 


88  <s 
101 H, 


160 
16 


108 

33 


'  .*R.,'9M 

■;o 

'..,..„.. i  u.,  1931. 

a.  O.  Pae.-Isi.6a,  IMO. 

:«o,  PoaB.-M,  7s,  ep.  "M. 


66 
67 
63  >■ 

ib8>a 

"16  "i 


307 


Norfolk  4  Wost'n- 
Preferreil 

Northern  Central 

North  Pennsylvania... 

Pennsylvania 

Philadelphia 4  Erie.... 

PUla.  Ger.  4  Norrlstown 

Phlla.  Newtown  4  N.Y. 

PMIa.4  Reading 

PbUa.WUm.  4  Bait 

PltUb.Cln  4  St.  L.-Com. 

United  N.J.  Companies. 

West  Jersey 

West  Jersey  4  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Bohnylklll  Nav.,  pret... 
RAILROAD  BONDS. 

Allegb.  Val.-7  S-lOa,  '83 

7s,  K.  ext.,  1910 

Inc.  7s,  end.,  coup.,  *€4 

Aatatab.  4  PltUb.— lst,6s 
lst,6s,  reg.,  1908 

BolTid'e  Del.-lst,6a,ie03   116 


}36 
16 


43 

68 
9Vi 


63^ 


147  \ 


6's 

8 

39  <* 

6S' 

60 

134 


66  >a 
60^ 


16 


*  THIS  cola  mo  snows  last  dividend  on  stoclu,  but  date  of  maturity  ofSondf. 


Sd,  6s,  1887 
Bell's  Gap— 1st,  7s,  1898. 

1st,  6s,l905 

Consol.,  6s,  1913 

Buff.  N.V.4  Phil.— lst,aa 

ad,  7s,  1908 

Cons.  6s,  1821... 

1st.Tr.  6s,  1933 


IDS'* 


106 
100 


3a>« 


10<^ 


47's 

"in 


123  It 


Debenture 6s,  reg.... 

Norfolk  4  West.-dsa.,6s 

N.  R.  DIT.,  lst,es.l8S3 

V.  Y.  Phll.4  Nor.-lit,  «• 

Ine„6a,lB33 

Oil  Clty4Chlo.-lat,  6s.. 
on  Creek— lat,  as.  coop. . 
PennsylT.— o«a.,M,  reg. 

Oen.,es,cp.,  IBIO 

Coos.,  8s,  reg.,  1906 

Cons.,  6s,  coup.,  1906... 

Oons.,  Ss.reg.,  1919.... 

Pa4  J».  Y.O.-7s,189«. 

7,1906 

PerUomen— I  st,  8s,op.'87 
Pbll.  4  Brie-1  st.7s,cp.'88 

Oons.,  6s,  1930 

Oons.,6a,  19ao 

Phlla.  Newt.4  N.Y.-lsi 
PbU. 4  R — lat,es.tgiO 

Sd,  7s,  coup.,  1893 

Oona,7s,  reg.,  1911 ... 
Cons.,  7s,  coop„  19 1 1 .. 
Cons.,6s,g.,  I.R.0.19I1 
Imp.,  6s,  g.,  coup.,  1897 
Oen.,  6s,  g.,  eoap.,  1906 
Gen.,  7s,  oonp.,  1908 
Income,  7s.  eonp.,  1806 
Cons.  6s,  1st  sor.,o.,lB3a 
Cons.  6s,  ad  sar.,e- 19SS 
Conv.  AilJ.  Scrip,  '86-88 
Debenture  coup.,  18931 

Scrip,  1883 

Conv.,  78,  R.C.,  189S..I 
Conv.  7s,i^.off,  Jaa.,'86 
Pbll.  Wil.4  Bale— 4s,  tr.ot 
Pitta  Cln.  4 St. L.— 7s.... 
Pitts.  Titos.  4  B.— 7s,()p. 
SbamaklnV.4  Potts.— 'fs 
Shen.  Val,-lst.  7s,  1909 

Gen'l6s,  1931 

Inctmie,  6s,  1933 

SonbuiT  4  Brie— 1st,  7s. 
Sunk.  Has.  4  W.— let,  Sa 

3d,  6s,  1888 

3yT.Gen.4  Com.— 1st,  7s. 
l^x.  4  Pao.-Ist.  6a,1906 

CunaoL.es.  1906 

Union  4  Titusv.- 1st,  7s. 

United  N.  J.-Cons.es,'94 

Cons.  6s,  gold.  1901.... 

Cons.  6s,  gold,  1908 

Gen.,  4s.  lold,  1923.... 
Warren  4  F.— 1st,  7s, '98 
West  Chester -Cons.  7s. . 
W.Jersey— 1st,  aa.  op..'9« 
1st,  7s,  1899 


irt'" 


Wl. 


133 
140 

137 

IMS 

101% 

M 
10.". 

40 


119 
130 
120 

lid' 


93 

111 


109 

itsi' 
«iia 

hii'H 

*99>i 

"78' 
86 


132' 


i.t 


119 


i'»n 


14S 


100 


103  H 
98  >a 

lOS' 
BO 
141 


Cons.  OS,  1909 

WJersey4AU.— lsl.aa,C. 
Western  Penn.— as,oeap. 

6s,  P.  B.,  1896 

Oen.,  7s,  coup..  1901 — 

CANAL    BONDS. 

Ohes.  4  DeL-lst.6s,188a 

Lehigh  NaY.-a«,rot.-84. 

Mort.  RR.,  reg.,  1897  .. 

Oons.,  7s,  reg.,  1911  — 
PennsyW.— 6e,  cp.,  1910. . 
Sohnylk.  NaT.— Is(,es.rg. 

Sd.  6s.  reg.,  1907 


130 


103 
llil 
117 
1124 
1I4<4 
lOH 
110 
110 


81 
110 
118 
li* 
87 
97 
60 


8ALTINORB. 

RAILR'D  ST(X;K8.tPar 
AtUnta  4  Charlotte.. ... 
Baltimore  4  Ohio 100 

ls(  pre! 

Sdpref 

Parkersburg  Br 60 

Oentiml  Ohlo-Com SO 

Prof 

Western  Maryland.... 60 

RAILROAD  BONOS. 
Atlanta  4  Cbarl.— 1st.... 

Ino 

ilaltlmore  4  Ohio— 4s — 
Uen.  Oblo.— as,  lst,M.4s. 
ObarLOoL*  Aug.-lst.. 

3d 

CHn.  Waab.  4  Bait.— Isia 

a<u 

Sds  

1st  Inc.,  6s,  1831 
Colnmbla4  GraaaT.— IsU 

3ds 

No.  Central— 4  ■■•,  J.  4  J. 

as.  1900,  A.*0 

6a,gold,1900,J.*J.... 

Sa,Swtee  A 

6s,  Series  B...  

PltUb.40on'elIs.— 7aJ4J 
Union  BR.- lst,yia-I4J 


Canton  eodi 
Virginia  4  Taan.— Ss  — 

w.  ttA'-sii  ist;  v.v  j".  "i"  j; 

ad,rref.,J.4  J 

3d,i,uar.byW.Co.J.4J. 

6s,  £<l,gaar.,  J.4  J 

Wllm.ti.4  Aug.— «•. 

Wit.  4  Weiooo-as. 

7s. ^^;^^^^™. 


Its 

•1 


•4 
lOS 
ll>8<s 
114<S 


101 

7IS 
40 


laiia 


90 


70 

iiS^ 


9S 
100 


8S 

177 


61% 


in 

M% 


101% 
78% 
40? 


108  >s  108% 

106'>s'l07% 

IMS. 

I«l 

108 


lOtt 
100 


107 


io« 


•  l£x.dlTtdead.     IParabara.      tiadotadt.      | Lasi (two ifeu  weak. 
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RAILROAD  EARNINGS. 

The  latest  railroad  earninsjs  and  the  totals  from  Jan.  1  to 
latest  date  are  j{iven  below.  The  statement  includes  the  gross 
earainK«  of  all  railroads  from  wliich  returns  can  be  obtained. 


Bo^i>s. 


Latest  Eamingt  Reported. 


Weehorilol     1885. 


Ala.  Gt.  South'nlg  wksNov        66,859       79,305       928,708 
At«h.  T.  &  S.  F..jOctober  ...  1,676,075  1,742,060  12,714,611 


♦Sonoi-a 1  October 

B»lt.  &  Potomac  October . . 
BoM.  H.  T.  &  W.lth  wkSTov 
Biiff.K.Y.(k  Phil.  Seiitcnilier 
B<ir.Ci;d.K.&No.  ItUwkNi.v 
Canatlian  PacUic . A  t li  w UNov 
Central  Iciwa. ..  ItUwkNov 

tCeutnil  Pacific.  Auiiiist 

Cbesap.  &  Ohio.  Oclol)cr... 
"KlU.Lex.&B.S.  Oitober.. 
Ches.  O.  &  S.  W.  October 
CaUcago  &  Alton, Itb  wkNov 
Chic.  Burl.  &  Q  October... 
Chic  &  JOast.  111.  4lU  wkN'ov 
Chic.  Mil.  &St.P.:i3t  wk  Dec 
Chic.  A  Xorthw  i  l»t  wk  Deo 
Ch.St.P.JIin.&O.rlih  WkNov 
CWc.  &  W.Mich. I  tth WkNov 
Cln.Iml.St.L.&C.  IthwkXov 
Cin.  N.  O.  A  T.P.!:i  wkiiNov. 
Cln.W.ish.A  Ball  3il  WkNov. 
Clev.Akron&Col  4th  wkNov 
Clev.  &  Canton.  October... 
Clev.Col.C.&Iud  August  ... 
Danbury  &  Nor  October  . . 
Denv.  &  Rio  Gi-  lat  wk  Doc 
Denv.  >t  R.  G.  \V.  November 
Des.  Mo.  &  Ft.D.'sawkNiir. 
rret.Lansg&No.  4thwkN)V 
Dul>.A:SiouxCit.v;4th  wkNov 
E.Ttnn.Va.&Ga.|October 
Eynnsv.  &  T.  H. [4th  wkNov 
Flint  &  P.  Maiii.;4tli  wk«ov 
Flor.  R'way  &N.i4th  wkNov 
Ft.WorthA  Den.  November. 
Gal.Har.&S.  An. L\ugust  — 
Qraml  Trunk  . ..  iWk.Nov28 
Gt.  H.W.ife  St.  P.  October... 
GuirCol.  &S.  Fc.  November. 
Hous.  <fe  Tex.  C.  Aus-Tist  ... 
'IU.Cent.(Ill.&8o)  4th  wkNov 
Do  (lowai  4th  WkNov 
Jlnd.Bloom.AW.  4th  WkNov 
fcC.Ft.S.&Gulf.  SdwkNov. 
Kan.  C.  8p.  &  M.  3d  wk  Nov. 
Kentuckv  Cent'l  October... 
t.Rk.&Ft.Smiti.  October... 
L.Rk.M.Riv.&T.  October... 

Lone  Island IstwkDec 

La7&  Mo.  River.  September 

Xjouisiana  West.  Aiuust 

Lout-  V.&  Na.shv.  4th  wkNov 
Manhattan  EleviNovembcr. 
Mar.Hongli.&  O.  4th  wkNov 
Mem.  &  Cliarie.s.  October . . . 
'Mexican  Cent'l.'4th  wkNov 
•Mex.N.,aU  line.sjOctober ... 
Milwaukee  &  No|4th  wkNov 
Mll.L.Sh.&  West.'  1st  wk  Dec 
Minn,  oc  St. Louis  October 

November. 

August. 

October 

3  wks  Nov. 

November. 

October . . . 

Octob(  r . . . 

Ociober... 


2,85S,258'2,683,.597 
36.5391       33.443 
576,000 


1884. 


Jan.  1  to  Latest  Date. 


1885. 


27,410! 
125,145 

12,213 
238,398 

84,560 
225,000 

28.100 

1,358,122 

307,436 

70,932 
163,107 
169,313 


21,478 

114,377 

9,878 

223,869 

78,019 
170,000 

26,684 

1,622,112 

270,181 

68,574 
136,945 
165,083 


Mobile  &  Ohio 
Morgan's  La.&T. 
Nish.  Ch.  ASt.L. 
N.0.&  Northeast 
N.  Y.  City  &  No 
JN.  Y.L.Erie  &W. 
N.  Y.  Pa.  &  O. 
N.Y.&NewEng. 
N.  Y.  Out.  &  W. .  I  November. 
N.  Y.SUSI1.&  West  j  Octoher . 
Norfolk  &  West  iNovcmber. 
Northern  Cent'l-  October... 
Northern  Pacific  November. 

OWo  &  Miss October 

Ohio  Southern  Novtuiber. 
Oregon  [mp.  Co.  October. 
Oregon  Short  L.I  September 
Oreg.  R.  &  S.  Co.'3d  wk  Nov 
Pejinsvlvania. . .  |Octt'ber . . 
Peoria Dec.&Ev.i3dwk  Sov. 
Phila.  &  Erie  . . .  lOctober . . 


Plill».&  Reading 

Do  C.  &  rroii 
BIchm'd  ADanv. 

Cli.Col.&Aug. 
■  Columbia*  Gr. 

Georgia  Pac. . . 

Vs.  Midland.. 

West.  So.Car. 


401.300 

158,300 

30,075 

52,987 

172,087 

34,897 

10,267 

27,119 

321,228 

22,623 

124,000 

95,425 

9,818 

27,896 

18,700 

411,380 

18,091 

53,398 

30,627 

43,810 

270,235 

315,259 

36,000 

240,409 

240,468 

249,200 

35,200 

54,080 

53,228 

27,322 

87,042 

8 '2, 17," 

44,79! 

48,088 

50,940 

47,439 

309,005 

590,893 

11,299 

133,795 

93,200 

128,610 

15,160 

25,680 

172,410 

235,402 

323,906 

191,846 

46,481 

41,022 

1,623,737 

524.869 

339,965 

155,187 

105,087 

247,622 

534,011 

1,251,062 

365,603 

48,874 

309,358 

184,174 

124,123 


53(!,485 

489,700 

142,500 

29,546 

52,678 

150,375 

37,121 

10,160 

29,861 

344,481 

21,973 

109,000 

89,555 

8,378 

25,232 

17,902 

412,289 

17,380 

42,529 

25,919 

35,589 

226,751 

334,091 

30,216 

160,656 

193,878 

270,232 

33,159 

44,575 

49,00 

28,647 

96,258 

76,823 

42.615 

47,956 

70,004 

37,074 

360,00(1 

578,163 

6.793 

126,245 

83,421 

146,252 

12,372 

21,6.50 

173,739 

253,332 

246,796 

203,737 

60,343 

29,038 

1,511,159 

524,550 

306,734 

151,970 

99,059 

230,296 

519,795 

1,116,379 

354,880 

49,746 

333,129 

90,741 

89,0'24 


2,508,009 

5,228,970 

1,329,961 

10,302,410 

2,9.53,614 

625,815 

1,097,374 

8,016,503 

21,908,399  21,189,422 

1,501,000  1,413,130 


22,651.9.59 
22,823,520 
5,31)2.815 
1,188,377 
2,167,448 
2,339,247 
1,503,817 
445,009 


249,712 

1,099,414 

435,033 

2,826,605 
7,632,492 
1,178,392 
9,272,178 
2,762,360 
580,441 
1,272,023 
7,267,675 


1884. 


971,640 

13,594,879 

183,355 

1,017,-584 

417,142 


21.788,485 
22,029,^52 
5,340,742 
1,377,028 
2,231,087 
2,33^,394 
1,638,386 
445,042 


2,2.52,925 
190,874 

5,751,852 
936,718 
336.018 

1,1'2-2,419 
812,316 

3,309,812 
689,291 

1,759,835 
880,807 
431,391 

1,903,358 
13,878,608 


1,620,881 

1,234,161 

9,791,057 

1,494,568 

2,178,419 

2,271,044 

1,338,831 

710,392 

453,359 

256,406 

2,722,575 

409,933 1 

377,812] 

12,490,250 


2,447,421 
180,556 

5,239,745 
751,180 
316.093 

1,245,451 
8  12,094 

3,236,039 
688.200 

2,081,143 
878.208 
437,200 

1,718,808 
15,676,375 


4.359,174  4,447,.547 
16,406 
341,790 

2,878,370 


798,751 
1,029,9,54 
3,221.197 
1,285,158 

514,434 
1,'251,582 
1,412,709 
1,773,072 
2,433,391 
1,759,712 

585,405 

12,968,795 
4,124,770 
2,822,551 
1,725,.592 
908,605 
2,498,602 
4,499,629; 


1,585,5-17 

1,42,5,185 

9,418,937 

1,5(>1,849 

2,134,0,80 

2,125,188 

1,024,437 

773,412 

432,002 

270,094 

2,648,580 

501,385 

285,198 

12,370,338 

798',.568 
1,111,804 
2,690,385 
1,334,508 

477,753 
1,048,378 
1,498,482 
1,87-5,775 
2,086,005 
1,965,169 

413,736 

13,987,-571 
4,080,917 
2,753,243 
1,803,965 
849,249 
2,449,535 
4,604,804 


10,576,032  11,855,076 
3,064,750  3,143,8-50 


425,949 
2,419,659 
1,323,092 


37,.596,806 

15,1641       652,284 

391,027    2,703,418 

2,940,.541  23,971,561 


Ith  wi!No\ 
ItU  WkNov 
4tUwljN.)V 
;4tUwliNo\ 


3,606,144 


October . . . 

October...  l,837,.566;i;7'29,633  i3;o09;820 

November. 

November. 

November. 

November. 

November. 

November. 


425,892 
2,837,513 
658,363 


BOib.  &  PittBb'gj  hit  wk  Doc 

Bo, i.e  Wat.  &Og.' October 

St.  Jo.  <tGd.  Isl 

8t.L.AltouiT.ll 
Do  Brandies 

81,  I,.  F.  S.  *  W 

St'-.iBan.Fran.  Istwk  Di 

8t.Paul,&Duluth  IstwkDeo 

Bt.P.-Min.AMan.  .Vovembur. 

Seloto  Valley. . .  October ... 

South  Carolina. .  [October . . . 

So.Pac.Conip'y-l 

Allan.  System  August _    _   „ 

I'acltlc  system  August....  1,900,362,2,240,4.50 

Texas  A  N.  O...  August  ...1      98,490       75,592 

TfBX.  &  St.  lx)uis  Ith  wkNovl      37,7-52       26,059 


362,500 
77,735 
78,023 
73,021 

124,854 
43,059 
20,022 

182,246 
20,301 
28,755 
19,710 
18,'299 

100,800 
32,'273 

86.5,878 
51,635 

134,961 


371,300 
84,558 
88,162 
71,778 

115,278 
38,039 
20,989 

176,264 
20,243] 
26,620 
16,267 
14,146 
98,800 
24,413 

879,440 


40,846,646 
686,992 

3,052,733 
20,102,464 
13,740,574 

3,505,900 


New  York  City  Banks. — The  following  statement  shows  tha 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  5,  1885: 


157,352 


7-40,131'    586,212 


'Duion  Pacific. . .  Ociober. .    2,768,627 


1,409,601 

426,444 

1,142,167 

1,415,809 

068,728 

1,104,284 

682,868 

500,9-22 

4,113,361 

l,289,109i 

6,804,576 

916,210 

5,345,833 

63i,272 
1,079,003 


1,467.047 

398,317 
1,070,786 
1,419,805 


Vloksb'g  &  Jler.  3  wks  Nov. 
■Vlcksb.Sli.&Pac.  3  wks  Nov. 
■Wnh.  St.  L.  6c  P. '4111  wkNov 
T^'est  Jersey..  October... 
Wlaconsln  Cent'l  I  November. 


40,470 
42  221 

374I902 
95,704 

130,905 


2,619,214,21,147,405 
30,491  387,090 
36,678   3.59,818 

314,302  12,712,632 
92,800 1  1,113,700 

127,154    1,338,228 


1,228,758 
079,697 
462.712 
4,389,779 
1,231,869 
7,494,758 

968,203 

4,632,200 

54i',597 

914,781 

20,923,406 

420,847 

218,828 

13,734,135 

1,153,670 

1,299,504 


*  Mexican  currency. 

t  Embraces  the  1,630  miles  north  of  Goshen  now  oomprlslne   tha 
Central  Pacific  system. 
1  Not  including  ludianapoUs  Decatur  &  Springfield  In  either  year 
&  Not  including  earuings  of  New  York  Pennsylvania  &  Ohio  road 
%  And  branchoa. 


Average  Amount  of- 


Banks, 


than  a.  a.  I      """• 


New  York 

ManhattiiQ  Uo 

Merchants' 

Alechanios' . 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chomical 

Merchants'  Exch. 
Gallatin  National.. 
Butchers' A  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manufrs. 
Seventh  Ward — 

State  of  N.  Y 

Amerio'n  Bxoh'ge. 

Commerce .. 

Broadway 

Mercantile 

Paolflo 

Republic 

Chatham . 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' .. 

Nassau  . ...... 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Com  Exchange... 

Continental 

Oriental 

Importers' tfe  Trad, 

Park 

North  River 

East  River I 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  Bxoh.. 

Bowery 

N.  Y.  County 

Gt>rman- -Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Bxoh'nge. 

Oermania 

United  States 

Lincoln 

Qarllelft 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaimard 

Sixth  National 


Total [338,514.100  Bl.iSl.lOO 


The  following  are  totals  for  several  weeks  past: 


1886. 


Nv.21 


-139.4St:<,200 
o4I,;l87.000 
;138.5U,101) 


Specie, 


a 

93,'i5S,300 
93.579,:)0I) 
91,53i,:00 


L.  Tenders.\    Deposits.    [OirculatUm 


$  $  S 

29.0W,700  3^1,1  Oy.fOO  10,077.300 
-'8,iil<,200  382,l;l'J.900  IU,0'45,dOO 
■ia,0U,HO0|:i7  7,U35,i0UUO.O3.^,^fl0 


Agg.  Clear'QS 


868,933,911 
750,4^3.793 
712.188,606 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


I88S. 


Nv.21 

Doc.  5 


l.'SS.S  12,100 
158,277,900 
155,448,900 


Specie. 

~i 

9.180,000 

»,ia!,200 

9,'j:i7,800 


5,109,300 

5.101,900 
4, .527.000 


Deposits.* 


110,071.100 
116.:m,300 
118,07,>.GOO 


a  1.627,600 
2  1,617,700 
il.6'1,5.000 


Am.  Clear'Qt 


91,33.5.791 

7it.;111.2?3 
91.063.050 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886. 


Nov.  21.. 

"      28.. 
Dec.      i . . 


80,978.000 

81.234,X00 
8',',-^80,«00 


Lawful  Money.l    Deposits.* 


29,760,600 
30,037,500 
29,i4«.S0O 


86,938,900 
87,310.500 
87.12.S,S!0i) 


Uirculatiim.  Agg.  Clear'tt 


7,420.5)0 
7.4:«,,50O 
7.43-1.500 


30.717.634 
16.HI1.8!)7 
«i'>.45«838 


"  1  ndadiug  the  item  "  One  to  otner  bau^." 

Unlisted  Securities.— Following  are  latest  quotatioos  for  a 
week  past:  


Securities. 


Atl.tt  P.ic— Aco.  I'dgr'ts. 
Alia.  A  Cliar.  Air  L.,  at'ck. 

1st  mort.,  gen.  liouds.-x 

Incoines      

Bust.  H.T.A  West.— Stk. 

Debentures        

Blooklyu  Elov'd  -1st  M.. 

■.ill  iiinr: 

B  u.sh  Ilium, uating 

valifoi-uia  Pat-.ulo 

Chic.  &  Atlantic— Stock., 

Chic.  &.  Grand  Trunk 

Coat.  Cons.  imp.  ilo 

Dedv.  A.  lUo  Ur.— consols. 

53 

U.  S.Ti  us't  certs!  1.'. .  !.l 

Denv.  Jt  RioGi-.W 

KdiHon  Kleetric  Lil^ht 

Kqull.  Gas  Co.  of  N.  Y.... 
Georgia  Pac— Stock 

lat  mort.,  6b 

2d  mort 

Ke  Iv  Motor  j 

LehigU  A  Wilkes.  Coal....! 
Little  Kock  ft  Ft.  Smith.. 
Merii-.au  ..National 

Pref I 

1st  mort 

M.K. AT.— Income  aonu .. 
N.  Y.  M.  On.  Tel.-Stock. 
N.  Y.  W.  Sh.  A  B.-  Stock. 

North.  P.IC Div.  boinla.. 

North  Blv.  Cons 100  p.o 


24 
81 
118 
97 
6 
63  "a 

76' 
50 

4 

* 

5 
22 


42 
13  "a 


.|105ia 

6 
39 
»>» 

14 
20 
57 


6 
10 


47 

161a 
200 
138 

15 

"46  Hi 
10 


Securities. 


aid.     Aik 


a-a 

93 

2.5  >4 1 


18 
2-) 
5  it 
70 
2 

gjv 

26    I 


Newb.  Dutch  &  Cunu 

N.  J.  southern 

.\.  Y.  A  Greend  Lake,  1st 

2d  mort 

N.V.  Penn.  A  O 

Pref 

3.1  mort 

Onto  Cent.- Rtv.  Dlv.,  Isl 

Cent,  trust  cert 

Peu».icola  &  Atlantic 

1st  moit 

Pittsburg  A  Western 

1st  mort 

Postal  relegraph— 1st.  6s. 
Postal  Tel.A  Cable— stock 

Rutland  KB 

.Southern  Tel.— 1st  M.  bils 
St.  Jo.  &  Grand  Isl.- St  k 
Texas  A  St.  Louis— Subs  . 
rex.  A  St.  L.  II  A  A  Dlv.. 

M.  A  A.  Div.,  lat  m-Jil 

Incomes 

Stock  del.,  or  when  isa'd 

Ist  .\I.,  or  wlion  IsHued 

2d  M.,  or  when  Issued.. 
Tol.  A  O.  Cen.  com.  stock. 

Pref , 

Utah  Ceutral 

1st  mort 

VlckaO.  A  Meridian 

2d  mort , 

Incomes , 

West  N.  Car.— Con.  mort 


21, 

^ 

1 

i-* 

•m 

'M 

8 

i 

4 

11^ 
.ill 

3^1 

4'-i 
19 
21 
10 
83 


3 
20 
33"a 

"4^ 

48 


18' 


13'3 

■il 


16 

70 

11 

3 


130 

50" 

19H 
80 

44 


60 


86>a 


Dbcekbsr  18,  1889.] 
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COMMERCIAL    EPITOME. 

Friday  Niqht,  Dec.  11,  1885. 

Congress  met  on  Monday  for  what  is  termed  the  "  long  bps- 
sion,"  and  will  probably  not  adjourn  till  next  summer.  Both 
houses  promptly  organized,  and  on  Tuesday  received  the 
annual  message  of  President  Cleveland,  with  the  reports  of 
members  of  his  Cabinet  and  their  subordinates.  Mr.  William 
H.  Vanderbilt  died  suddenly  on  Tuesday  afternoon,  causing  a 
momentary  depression  the  next  morning  on  the  New  York  and 
London  Stock  Exchanges.  Qeneral  trade  continues  fair,  but 
is  largely  of  a  holiday  character.  The  business  in  manufac- 
tures of  iron  has  increased,  and  prices  are  better,  giving  a  strong 
impulse  to  the  coal  trade.  Inland  navigation  at  the  North 
and  West  has  been  generally  closed  by  ice  this  week. 

Lard  for  future  delivery  has  not  varied  much,  efforts  to 
promote  an  advance  in  prices  having  met  with  little  success. 
The  production  is  so  large  as  to  discourage  speculators  for  the 
rise,  but  prices  are  too  low  to  justify  putting  out  contracts 
for  a  decline.  The  close  this  afternoon  was  at  C-40c.  for  Dec, 
6*44c.  for  Jan.,  6'52c.  for  Feb.  and  6-60c.  for  March.  Spot 
lard  has  latterly  been  more  active,  and  closes  at  6'25@6'80c. 
for  prime  city,  6'40c.  for  prime  Western  and  6-653.  for  refined 
for  the  Continent.  Pork  closes  easier  at  |9  75®  $10  12,1^  for 
mess,  |S@|8  50  for  extra  prime  and  $12@$12  50  for  clear. 

Cutmeats  have  been  less  active,  but  no  further  decline  in 
prices  has  taken  place.  Pickled  bellies  close  at4^@53^c., 
with  pickled  hams  8@8>^c.  and  shoulders  4J^@5o.  Smoked 
hams  quoted  at  9J^@)03.  and  smoked  shoulders  ^%c.  Beef  is 
steady  at  $10  for  extra  mess  per  bbl.  and  $17@$a0  for  India 
mess  per  tee.  Beef  hams  are  firm  at  f  17  per  hbl.  Tallow  is 
steadier  at  4;8C.  Stearine  is  dull  at  6i)i@6JgC.  Butter  is 
higher  at  22@32c.  for  creamery.  Cheese  has  favored  buyers, 
but  closes  with  a  fair  inquiry  at  6@9}^c.  for  State  factory. 
The  number  of  swine  slaughtered  at  Western  towns  from 
November  1  to  December  2  was  2,052,732,  against  1,451,955  for 
the  corresponding  period  last  year.  The  following  is  a  com- 
parative summary  of  aggregate  exports  from  October  26  to 
December  5 : 

1884.  188^ 

Pork lbs.      8,117,600  4,762,200  Dec.  4J.'>,400 

Bacon lbs.    48,211,292  51,5n.503  Inc.  5,372,211 

Lard lbs.     27.684,718  85,898,886  Inc.  8.214,138 

Rio  coffee  on  the  spot  has  been  unsettled;  a  further  advance 
was  met  by  a  dull  trade  and  was  not  fully  sustained;  fair  car- 
goes clo-e  at  8J^c.  The  speculation  in  options  has  been  brought 
nearly  to  a  standstill,  but  there  is  no  abatement  of  the  firm- 
ness with  which  valuesare  maintained,  and  the  close  this  after- 
noon is  with  sellers  at  8'80c.  for  December,  6'80c.  for  Febru- 
ary, 6-95c.  for  April,  7"05c.  for  June  and  7*10c.  for  August. 
Mild  coffees  have  been  dull.  Raw  sugars  have  met  with  a 
better  demand  at  hardening  values,  and  to-day  fair  refininit 
Cuba  closes  at  5i^@5  9  16c.  and  centrifug.il  at  6  3-16@6J^c.  for 
96  degrees  test.  Refined  sugars  are  firmer  but  somewhat 
unsettled,  as  the  higher  prices  are  not  readily  paid.  Teas 
have  CO. .tinned  to  sell  fairly  at  auction,  and  Sicily  fruits  have 
had  a  quick  sale  at  full  figures. 

Seed  leaf  tobacco  has  been  comparatively  quiet,  and  sales  for 
the  week  amount  to  only  1,170  cases,  as  follows:  200  cases  1884 
crop,  Pennsylvania  Havana  seed,  9@15c.;  l.W  cases  1884  crop, 
Pennsylvania  seed  leaf,  8  to  12i^c. ;  200  cases  1883  crop,  Penn- 
sylvania seed  leaf,  9@12c. ;  100  cases  1881  crop,  Pennsylvania 
seed  leaf,  private  terms;  120  cases  1883  crop,  Ohio,  private 
terms;  150  cases  1S84  crop.  New  England  Havana,  13® 25c.; 
150  cases  1884  crop,  New  York  State  Havana,  10@123^c.,  and 
100  cases  1884  crop,  Wisconsin  Havana,  private  terms;  also 
450  bales  Havana,  58c.@|l  10,  and  200  bales  Sumatra,  |1  80® 
$160. 

The  speculation  in  crude  petroleum  certificates  has  been 
active,  but  the  fluctuations  were  not  important,  and  the  close 
is  quiet  at  91)8(a91,'4'c.  ;  crude  in  bhia.  quoted  at  6J^@7i^c.  ; 
refined  in  bbls.  at  7;|c.  and  in  cases  9@  lO'^c.  Naphtha,  'i%c. 
The  speculation  in  spirits  turpentine  has  been  dull,  and  prices 
have  deolineil,  with  the  close  nearly  nominal  at  37@37)^c.  on 
the  spot  and  for  early  delivery.  The  medium  K'ades  of  rosin  are 
dull  and  do  not  fully  maintain  the  late  advance. 

The  sptciil  ition  in  crude  petroleum  certificates  were  dull  but 
fairly  sn-ady  at  |17^®$17J^  for  futures.  Tin  steady,  closieg- 
with  upward  tendency  at  20*65@20%'c.  spot,  2Oi^«f20-7Oc  for 
futures;  10  tons  December  sold  at  20-«5c.  Tin  plkte  nominal  at 
i;4  40@f4  50.  Copper  firm,  L%ke  closing  \VUmV\<^.,  Bilti- 
more  ]010@10J^c.;  13,500  lbs.  Lake  spot  sold  at'll-15.,  25,000 
lbs.  Like  January  sold  at  llj^c.  Lead  dull  and  ejiriier  at  4;^@ 
4Jic.  for  domestic.     Spelter  nominally  4'3")c.  bidttur domestic. 

Ooean  freights  have  been  more  active  in  grain  shipments, 
and  rates  have  improved,  closing  at  3}^d.  to  Liverpool,  4S^d. 
to  Hull  and  45id.to  Glasgow,  and  lOi^c,  to  Lisbcji,  Petroleum 
rates  are  also  better  at  2s.  13^d@2s.  Sd.  to  leading  ports. 


I«W. 


COTTON. 

KRn)4V,  P.  il.,  D«H'«ml<rr  II. 
Tm  IfovEMBirr  or  thb  Omof,  m  todkmua  by  oar  i 
from  the  Houth  to-night,  la  glTen  b«low.  Fur  w*  i 
thia  evening  (Dec.  11),  the  (ot*l  rwilpa  Imt«  t^ 
Mea,  agaliMt  848,797  b«lw  lart  WMk.  aW.tSA  l»i«  Um>  pranoM 
w«ek  and  370.431  b*lM  three  weeke  elnoe;  makliui  lb*  loul 
S^*!SL"*?*^  *^  '"*  "'  S^Pt-wber,  1866, 8,»ie.>l«  hSm,  aatet 
8,071,308  b«l«e  for  the  Mme  pmlod  td^ymC^MmSTl 
deoreaeednoeSeptemljerl,  1888,  ori8l.9M'  ■ 


MdkSC 


ttttttpUai— 


OalTMton 

tndlkbuU,  Ac. 
N«w  Orleaa*... 

Mobile 

FloriiU 

BsTannali 

Bnuuwlc&o. 
OtarlMton 

Pt.  Roxal,  &0. 
tnimlngton.... 

Moreh'd  CAo 
Norfolk 

WMt  Polnt,A« 

Mew  York 

Boaton 

Baltimore 

PhUadelp'a,  *o. 

Totals  this  week 


6,478 

19.159 
3,130 

o.i'fj 

2,397 
B79 

s.isa 

1,520 
580 


1.346 

39,000 


Mim.      AM*. 


0.1  a&     5.8)4 

16,039  21,009 
3,197     l,15d 


a,450 

8,778 

1,063 

8,Sd2 

1.586 

182 

168 
49.!>72 


5,037 

3,087 

876 

3,781 

1,344 

303 


193 

4l.oTft 


wet. 

tfciwi. 

FH.    f 

3,70S 

3.753 

13.680 

10.164 

i:..!..., 

1,020 

1.217 

U.ic,'.; 

>.•> 

.... 

o.i:\<\\ 

4J16 

B,881 

3,570 

... 

825 

2,005 

S.710 

8,545 

•  -•• 

•  •.• 

3.704 

I,0S1 

StM 

616 

... 

314I 

6,Si7 

5. 

1.917 

1.: 

104 

•I, on 

1  l.14t 
S,3*« 


1,179, 


74 


For  comparison,  we  give  the  f  ol  lo  w  . 
total  receipts,  the  total  since  Sept.  1,  : 
and  the  same  items  for  the  correHii. 


ioa 


r.  .  I. 


355 

1.039 

830 


iu 

3,7»t 

4,r46 

914 

!IO.S7f 

i3,a4a 

3,1*6 

s,aM> 

■  r% 

.-mght, 
t  yeir. 


Botiplf  to 
Dee.  1 1. 


188.S. 


1884 


TMt 
Week. 


\8inc»8efi. 
1,1885. 


Qalveeton  .. 

Ind'nolii,&o 
Mew  Orleans. 

MobUfc   

Florida 

Savannah.... 

Br'8w'k,ibo 
Charleston... 

P^.Royal.&c 
Wilmington.. 
U'headCAc 
Norfolk 

W.Polnt.Ac. 
»6W  York... 

Boston 

Baltimore . . . 
PliUaclel'a,.&c 

T0t44l 


31,494 


91,617 

13,841 

5,236 

30,890 

825 

17,521 

2,704 

4,740 

314 

20,273 

12,843 

3,196 

395 

1,02^ 

2,250 


248.i:i4 


«e3,146 

781 

879,13 

115.013 

28,17.9 

511.561 

P,5C3 

334.223 

7,080 

69,384 

3,722 

301.198 

146,640 

17,408 

849 

9,157 

10.870 

2,918,213 


Thit 
Week. 


Since  8-V-. 
1,  1884. 


1885. 


27,665 

132 

94,913 

18,817 

14,067 

35,829 

527 

23,202 

625 

5,833 

1,100 

36,017 

18,131 

2,706 

3,621 

2,100 

4,242 

289,457 


94,580 


18««. 


78,469 


349,616 

8.520; 

866,769 

110,711 

47,661 

540.090 

8.391 

392,278 

2,090 

75,400 

6.723 

386.751 

191.456 

13,738 

39,512 

3.596 

15,825 

3.07I.208I    951.288'     9(t8.306 


811,071 

326J93 

39.143 

89.707 

2,747 

31,111 

0?,«04 

118,471 

•  ■•W« 

03.283 

87,696 

374 

410 

14.818 

21,015 

60,866 

S3.t99 

3,776 

7,443 

190,377 

146,794 

6.310 

6.310 

27.698 

23.579 

18.71B 

11,890 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeetpttat—  |    1885. 


Qalvest'n.Ac. 
New  Orleans. 

MobUe 

Savannah. ... 
Ubarl'sfn,  &o 
WUm'gt'n,  Ac 

Norfolk 

W.  Point,  &c. 
All  others 

Tot.  this  w'k.i  248,134 

Blpoe  Sept.  1.12916.213 


31.404 
91,617 
13,811 
30.900 
20,22 

5,060 
29,273 
12.843 
12.991 


1884. 


27,797 
91,013 
18,817 
35.829 
23,7i7 
6,933 
36,017 
18,131 
27,263 


299,457 


3071. 20s 


1883. 


31,759 
103.249 
16,798 
32,029 
20,801 
4,747 
39,287 
11,597 
20.8eH 


281,163 


29rt«,93l 


1882. 


37,142 
71338 
13,312 
39.915 
24.185 
7,284 
37.552 
12,467 
10,792 

262.015 


1881. 


31.101 
76.918 
16.087 
35,523 
31.183 

7.011 
38.719] 

6.431  j 
87,7011 


1890. 

27,039 
74.204 
21,066 
30,3.52 
25.370 

5.895 
31,365 

8.726 
14.S73 

:il.57       239  490 


2t>5l,36(>  ■ 


I' 110.684 


.1.  &c. 

.'.Ut.dCO 


Oalvoston  incliiili'4  Tudliinola;  Cliarlcitoii  lii.liiil. 
Wilmliigti>niiii.|iiiloaMoieli'ilCit.v.\o.;  Wi'it  Point  In  ■-. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  179,942  bales,  of  which  109,926  were  to  Great  Britain,  8^613 
to  France  and  61,401  to  the  rest  of  the  Contiiient.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


■xporta 
frotn — 


Oalvealon 

Sew  Orleans.. 

Mobile 

WorKla. , 

SATalCah 

CharlMlon  .... 
WUmlnjeton... 

Norfolk 

We«t  Point.... 

New  York 

Boeton 

Baltlmor*...  . 
ehlUdelp'cAo 

lotal 

Total  I884„. 


ITMk  AmHii*  Dee.  11. 
Marorft  In- 


g^.^ifranet 

18,480 
4S.aBl 

li,4SI 
9,704 

14.478 

I 

«.»58] 
4.810 

1,100 


ObitU-| 

T.om' 

83,030 


aa.s«3 
8.06S 


•,000 


B,aiSi 


IbloJ 
(FMk. 

Ie.4S4 

8J,3«S 


88,778 
10,180 


14,180 
4,810 


1,100 
•L.40«;i7».Ma 


«Vo»5qi(.l.llM.te  IVc.  II.  188B. 


OreiU 

BrltaiH.\ 

14S.TmTi.S19 
810,442  IIO.OKJ 

7.WS{ 


Cbat*.  I 

mml,    I 

3}.i>35 
IWM* 


IM,7IS 

sM.ioe 


UtlOl' 


13,100; 
M.180 
ii3,8aj 

»J,0SI 
ll.»7»! 

isi.oe« 
as.8Si 

StJM 
19.841 

aM,sM|U8.a» 


ino.91-' 


i^aso 


185 


340,M9 

n 

.  ..us 

37^10 
3SJ6S4 

IA,U4 

380.443  l,«M.f7S 


4,030 
801 ' 


J 


Man    4IW«'aog.»f  l.'»»'.''«W''W.SI»     M4.M*  LOi^WO 
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In  addition  to  above  exports,  our  telegrams  to-night  also  Rive 
OB  the  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.  We  add  similar  figures  for  New  'i'ork, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Ya'e 
&  Lambert,  89  Broad  Street. 


DBC.  11,  AT- 


On  Shipboard,  not  cleared— for 


Oreat 
Britain, 


48,235 
4,600 
4,700 
3.700 
23,H37 
15,4'28 
3,000 
8,000 


111,600 


France.! 


Otiier 
Foreign 


Few  Orleans 

MobUe 

Oliarleaton 

BaTannah 

Galveston 

Horfolk 

Kew  York 

OUier  ports 

Total  1885. 

Total  1884 141,098    35,337  186,279     10.887     232,601 

Total  1883 l.'58,831    52,950  |  29,89 15    14,362    256,039 


38,111 
None. 

BOO 
7(0 
963 

None. 
800 

None. 


21.975 
None. 
4,000 
4,700 
9.410 
1,400 
2.550 
3,000 


41,174 


47,035 


Coast- 
wi*c. 


7,645 
)  ,500 
2.500 
2,000 
12,132 
2,931 
None. 
None. 


28,758 


Total. 


115,966 
6,100 
11,800 
11,100 
46.442 
19,S09 
6,350 
11,000 


228,537 


Leaving 
Stock. 


195,105 
29,043 
SI. 182 
82,394 
48,144 
41,0.J7 

181,027 
61.4S9 


722,721 


685,605 
913,725 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  moderately  active  during  the  week  under  review,  but 
at  weak  and  unsettled  prices.  The  life  which  has  been  imparte  (j 
to  the  dealings  was  due  largely  to  the  spasmodic  efforts  that 
■were  made,  on  each  recurring  day,  to  promote  a  reaction 
toward  a  higher  range  of  values.  The  compiratively  low  quo- 
tations and  the  failure  of  receipts  at  the  porta  to  show  any 
increase  over  last  season,  were  the  principal  incentives  to  buy- 
ing, but  reports  from  Liverpool  and  Manchester  were  unsat " 
isfactory,  the  political  situation  in  the  Balkan  Provinces  con- 
tinued cloudy,  and  the  Southern  markets  began  to  show  that 
they  felt  the  pressure  of  their  accumulating  stocks.  An  early 
decline  on  Wednesday  was  fully  recovered  at  the  close.  Yes- 
terday, however,  the  bull  party  was  favored  by  a  better 
report  from  Liverpool,  relatively  smaU  receipts  at  the  ports, 
and  some  disposition  to  reduce  crop  estimates,  and  there  was 
a  smart  advance  and  a  firm  closing.  To-day  the  failure  of  Liv- 
erpo3l  to  respond  to  our  market  for  yesterday,  caused  a  free 
Belling,  under  which  most  of  the  improvement  was  lost.  Cot- 
ton on  the  spot  has  been  dull.  Even  the  demind  from  home 
Bpinners  has  been  very  small,  and  from  other  directions  almost 
nil.  Quotations  were  reduced  l-16c.  on  Monday  and  again  on 
Wednesday.  To-day  there  was  a  further  decline  of  116c., 
middling  uplands  closing  at  9}.^c. 

The  total  sales  for  forward  delivery  for  the  week  are  528,800 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
1,510  bales,  including  —  for  export,  1,510  for  consumption, 

foi  speculation  and  —  in  transit.    Of  the  above,  100  balos 

were  to  arrive.    The  following  are  the  official  quotations  f dr 
each  day  of  the  past  week. 


Dec.  5  to 
Dec.  ll. 


Ordln'y.^lb 
Strict  Ord.. 
Good  Oi-d.. 
Btr.  G'd  Ord 
liOwMiddV 
Btr.I/w  Mid 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    non  Tnea 


613,8 

83,8 

9 
9H 

9'16 
913,1 

ll'l6 
101,8 


6% 
I^e 

8»16 

8i6ie 

938 

9% 
10 
1038 
11 


6% 

7^18 

8^ 

93„ 

938 

9% 
10 

1038 

11 


NEW  ORLEANS. 


Sat.    inon  Taes 


7 
7''>8 

838 

8i3ie 

9Iia 

9=8 
10 
10>4 

I05e 
11J4 


616,6 
738 

i^8 

8% 
938 

99,8 

916,8 

103,8 

108,8 

113,8 


616,8 
738 

^> 
83i 

918 

9% 

giojf 

103,8 
109,6 
113l« 


TEXAS. 


7 
77,8 

638 

813i8 

93,8 

21'8 

966 
10 
10>4 
10»8 
11^ 


Sat.     mou  Tnea 


616,8 

73e 

8''I8 

g% 

9 '8 
938 
9»,» 

103,8 

10»,fl 

113,8 


SIJ'8 

7% 

8»,8 

8?i 
9% 
93s 

99,8 

913,f 

103,8 

109,8 

113,8 


Ordln'y.Wlb 
BtriolOrd.. 
Good  Ord.. 
Btr.  G'd  Old 
Low  Miild'g 
Bti.L'-wMid 
MlddliuK... 
Good  Mid.. 
Bti.S'dMld 


Wed 


6.I18 

7J8 

81,8 

81a 

8 '8 

9% 

95,6 

911,8 

915i„ 


Tb.    Fri. 


Mldd'gFalrl06,„ 


Fair 


7% 

8»s 

8''8 

9>s 

96,8 

911,8 

915,6 
105,, 


10'6i8  1016,8 


6=8 

7>1, 
8'16 

813i„ 

9118 
914 

9»8 
9''8 

lOH 
lO's 


Wed 


6''8 

l> 

811,8 
91,6 

95,0 

9'« 
9^8 

1012 
im 


Tb. 


6Te 

76,, 
8H 

811,8 

96,6 
9i« 

lOig 
1019 
Ills 


Fri. 


613,8 

^> 
869 

9 

9I4 

97,6 

913,6 
101,6 
107,8 
lUlR 


Wed 


SXAnSKD, 


76„ 
814 

811,6 

9'l8 

96,6 

9h 

9^8 

10% 
lOia 
Ills 


Tb. 


6^8 

75,8 

8>4 

8ii,e 

9>18 

s^« 

9>8 
9^8 

lOirt 
101* 
Ills 


Fri. 

613,8 
7>4 
83.8 
868 
9 

9I4 

97,8 

913,8 

If"  16 

107,8 

l»'l« 


Good  Ordinary ^ib. 

Btrlot  Good  Ordinary.... 
Low  Mlddllne 

yiddiing....: 1II!""!II! 


Sat, 


658 
76,6 

8i8 

878 


inon  Tnea  W^ed 


69,8 

7I4 

81,8 

8'3ie 


is 


C12 

73,6 

8 
8% 


Tb. 


61a 

7»18 

8 
8% 


Fri. 

"6777 

718 

716,8 
8Ui6 


XAREBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowing  statement.  For  the  con- 
yemenoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Hon. 
Tnea. 
Wed  . 

ThUTB 

Fri.  . 

Total 


SPOT  MARKET 
CLOSED. 

Dnll  and  easier. 
Dull  at  iio  dec  . 

Vcy  dull 

Q'ltnt  at  ii8deo. 

bull .: 

(juietatiie  dee. 


BALES  OF  SPOT  AND  TRANSIT. 


porL 


Oon- 
tump 


323 
160 
91 
577 
247 
"2 


Spec- 
ul't'ti 


L.MO 


TraTir 
lit 


Total. 

323 
160 
91 
577 
247 
112 


FUTtTRES. 


Sola. 

101,300 
69.30$ 

SH.ooi 

6fl.2i)A 

107,800 

95,200 


Deliv- 
eries. 


100 
600 

300 


1.510'528,8Q0l   1.000 


The  dally  dulivenes  (flven  above   are    aotuallr    delivered   khe    d..v 

prevlouH  to  that  on  whlou  tney  are  reported.  "euverea   the    day 

Th4  Sales  and  Pricks  of  Futurks  are  shown  by  the  foUow- 

ng  comprehensive  table.    In  the  statement  wiU  be  found  the 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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tOf-iM^ 
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toco     5 

CdCO      a 
CO  to  to  •< 

I  90: 


to  to 


coto     2 

l-tOw^ 

.to 


toto    5 
tiw    2 
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QD 
tCtOQtO 
UtoC  to 

CtO     cc 


toto     ^ 
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CO 
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coto    2 

b9 
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tDtOo^  ^'^C^  CDCDo^  COCCo^  COCDQCO  CO  CO  O  ^ 
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coco     5 

•ft'  **      o 
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coco     5 


too     ** 
-1 


coco 


coco 


ifr  **     2 

I  ftp: 


cpCDoCO      CDCOo®      CDCOo^      COCOoCO      CDCOe® 
tflrflOi^      CJ-CJiOj^      rf^t^'Oitk       rfi.|(lC,^       ,u,p»Crfi 


*^o      rf^     Oh»      -g 


CO  CO      Oi      01-1 


COCO       ^ 

t^iii    2 
I  op: 

COCOo^p 

go     QD 


co:d 
CJ'CJt 


CCCD      5 

do*     2 


coco 


coco     5^  co»     IJ 

^  ..  _         ^  CJ'CJi      •  UiCJi      9 

0*1^1-.^  t-0>to^  tor-"^"*  Wtt^t-i*^ 

I  dp:  I  €»p:  t  op.  I  op: 

jC0l»Op  CDCDo'-O  ^^O*®  COCOo'^O       CDCCqCD 

,    C^cJiOtJ'  CidiOyi  o'lC^Oyi  cJ'ffiOcJ"       yiy*2?U( 

I   OiCO      Oa  tOCJ      QD  »•■*■>      CO  tf-i^      -O      ccco      -o 


coco 


if 

CO"     2 

I  or; 

CD 

cocooco 


to 

CD  to 

05 

S 

g 

t2'.D       5 

cox     ** 

I  ®p: 


ccco     o 

CflO      ** 

I  op: 


ccco 


CD  CD 


00  cc 
*J  J.      -1 

I  dp: 

COCDqCC      CCtDoCD      CDCDo^O      COCDc®      CDCOo'cO      CDCD^^CO 

tr!£)Ota     cdcdOcd    cctdOod     cccdOco     cd-^Oco     ccccOcd 
O-^     o     0:0'     to    'A  QD     03     a.- w     M     tcto     o     •- c;»     co 


CCQQ      « 

I  Op: 


Ccdb      9       CDCD      (1 
(-•CD       **        00       *■ 

I  OH-:      I  ^p: 


o»  5  00  !J 
toto  O  CO  » 
toco     **     wo     *< 


too     IJ 
too     ® 

I  «    : 

05. 


toto    !, 
tcto    fl 

M-l       ■ 

:'.j 


M        >     ►-.-     ^ 


CO      ^ 

00     2 

CCcO 


00 

6i    2 

00    " 

OOcO 


'^ '■^  .-•  ^^  .— —  ,fc.fc-                   05  ^.J 

COOO  OCoC  OtCoO  tOOoO  CCoO  OOcO 

OOO6  OOCo  titoO-i)  -ooCto  ooOc  coCo 

'-'to     o  ocj     —  ac'^     a  cptc     o  to"^     o  mj^     ^^ 

S:;.  >  r:r    >  r':    (►  f-    >  t't'    >  ^'r'    !►■ 


CO     5 

CO    2 

XC5I         *^ 

%f  d  CO ; 
00  do 

0"Co 
too       ^ 


'-'O      « 

*^M  '^ 
I  a.to: 

OOoO 
>^^0  i. 
Oil—       X 


00 
66    g 

I  »to: 


00 
66 


2o    K"2 


5O0 


50 
06 


-r-     1 

^o    2 
ca     "^ 

I  sr; 

H"-tC-- 
OOCO 

,^-1  =  6 

'-'  -■        OD 


=  0        if 

00  2 

1  »«: 
ooSo 


tote    Zi 
I  9    : 

totOoO 

-joboob 


toto 


?§2 


I  o    : 

tptOcO 
Ct  ».*l  o  .j 

coto     to 


•I 


^4 

-a 


■< 


CO  , 


Id:      I « 

O'^       CO      CO 


otp  15 

cji  :ji  • 

ac;i  "^ 

I  9  : 

to  too® 

CJ'  cJ'  o  J, 
x-4      Oi 


»  tOoCO 
^cJlOcJ, 


I  I 
I  «:  :, 

I  I: 


l«: 
I  I: 


I  I 


I  I 


«: 


I  I 


IS 


I 


I  I 


if 


I  I 


l«: 

I  I: 


I  S:  ; 

;    I 

I  li   I 


*  Includes  sales  limepcember.  18s5.  riir  Sei.temuer.  IJO.'iOo  ;  Seiicem- 
ber-Ootober,  for  October,  301,700;  September-November,  for  November. 
416,400.  ' 

tar*  We  have  Included  In  the  above  table,  and  shall  oontloae  eaob 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  lie  found  under  each  dav  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  woetr  is  also  given  at  bottom  of  table. 

TY»D»ferahle  Orders— Saturday,  9-30c.;  .'VIonday,  9  30c.;  Tuesday. 
9'30o.;  Wedpesday,  9-25o.;  Thursday,  9J0c.;  Friday,  9'25o. 

The  fc'     i/ing  exchanges  have  been  made  duriuK  the  week: 

•11  Dd.  toexch.  1,100  Jan.  for  Feb. 
•46  ltd.  toexch.  1.500  Jan. for  May 
•23  pd.  to  eroh.  300  Feb.  for  April. 
•11  pd.  to  excli.  100  Jan.  for  Feb. 
•12  pd.  to  excn.  300  Pe\>.  for  Moh. 
■1 1  pd.  to  exoh.  400  Jan.  for  Feb. 
23  pd.  to  exch.  lOO  Jan.  for  Moh. 


•22  pd.  to  Jli.  100  Jap.  for  Moll. 
■11  pd.  to  iCh.  200  Jan.  toi- Feb. 
■2i  pd.  to  1  Koh.  200  Jan.  for  Mch. 
■1 1  pd.  to  e.'^h.  100  Feb.  for  Mch 
•11  pd.  tOP:tSh.  100  .Mch.  for  April. 
'34  pd.  to  ex  jli.  2.300  Feb.  for  May 
•II  pd.  to  exfp.  3iiO  Jan.  lor  Feb. 
■n-k  pd.  to  ext  0.  500  Feb.  for  May. 
•45  Dd  to  ex(h.  K'li  Jan.  for  ."tfay. 
•23  pd.  to  ex-Vli.  300  Jan.  for  Mch. 


•18  pd.  to  excli.  201  JuiiH  for  An, 
•34  pd.  to  exch.  1,000  Feb.  for 


lUg. 


i 
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Tbk  Visible  8ufplt  or  Cotton  tu-niKht,  as  made  up  by  cabU 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  tlm  atloat,  are  this  week's  retunw, 
and  consequently  all  the  European  flguree  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  11),  we  add  the  item  of  exports  bow 
the  United  States,  inoludiug  in  it  the  exports  of  Friaay  only. 

1885. 

bales.   425.000 

17,000 


Btookkt  Liverpool . 
Stock  at  Loudon.... 


Ml,..  ;, 

Block 
Hlo.'k 

.«I,irlr 

Hi,,;  '., 

Stouk 


Dtii!  ureat  BritalD  stook .    442.000 

hviubarg 2,700 

"men 31,600 


at  .\ 


xu<r(lam  . 

nliun .. 
•'V 

.It  H.ivio 

,it  M>trg«iUe«... 
.It  ii4i.rcelona.... 

iit  Uonoa 

at  Trieste 


29,000 

SCO 

2,700 

124,000 

3,000 

39,000 

7,000 

4.000 


1884. 

503,000 

45,000 

548.000 

8.500 

32,200 

39,000 

700 

1,400 

159,000 

4,000 

34,000 

8,000 

4,000 


1883. 

533.000 

50.000 

583,000 

2,000 

61,100 

67,000 

1,500 

3.500 

137,000 

7,000 

41,000 

8,000 

8,000 


1832. 
537,000 
71,600 

008.600 
3,700 
23.700 
6.800 
1,300 
I, (J  00 

131,000 

2.500 

35,000 

8,900 

6,700 


Total  Continental  stocks 243,900      285,800      326,100     220,600 


63.^,500 
37,000 

556,000 
54,000 

051.2tl8 

300,180 
2t<.053 


833.fl0:  909,100 

62,000  8S.000 

064,000  517,000 

55,000  61,000 

968,206  1,169,764 

313,070  365,736 

46.CO0  21.000 


Total  European  stocks 

India  cotton  afloat  for  Europe. 
A.mer'n  oott'n  atloat  for  Eur'pe 
E^ypt, Brazil, .tcaflt  for  E'r'pe 
BtocK  In  United  States  ports  .. 
Btot^k  In  U.  S.  Interior  towns.. 
IJnlted  States  exports  to-day. . 

Tnt^  visible  supply 2,702,02}  2,942,085  3,131,600  2 

Of  the  above,  tlie  totals  ot  American  and  other  descriptions  are  as 
Amenean— 

Liverpool  stook bales    312.000 

Continental  stocks 176.000 

A  luerioan  afloat  for  Europe. . .    6.^6,000 

United  States  stock 95I.2b8 

Uolted  States  Interior  stocks..    890,180 
United  States  exports  to-day . .      28 ,053 


316.000  324,000 
166,000  238,000 
664,000  517,000 
968.206  1,169,764 
313.079  365,736 
46,UO0        21,000 


820,200 
88,000 

671.000 
6.5.0O0 

839,34 1 

26}.984 
23,900 

782,432 
follows: 

282,000 
109,000 
671,000 
839.341 
26.\,988 
23,900 


Total  American 2,413,521  2,473,286  2,633,500  2,191,232 


Sa»t  Indian,  Sranl,  Ac— 

Liverpool  stock 113,000 

Iiondonstock 17.000 

Continental  stocks .  67,500 

India  afloat  for  itlurope 37.000 

Egypt,  BrazU,  Ac,  afloat 54,000 


187,000 
45.000 

119.800 
62.000 
55,000 


209,000 

to.ooo 

88.100 
88.000 
61,000 


255,00<j 
71,600 

111,«00 
88,000 
65,000 


I^tal  East  India,  <fcO 2*!8..'">00      468,800      496,100      .•i91.200 

Total  American 2,413,521  2,473,285  2,635,500  2,:91,232 


Total  visible  snpply 2,702,021  2,942.085  3,131,600  2,782.432 

PrioeMld.Upl.,  Liverpool....        5ii«d.  S'ed.        5is,td.        5i5i»rt. 

Price  Mid.  Upl.,  New  York....  9>4C.         IOTsc.        lO'itO.        10»ieC. 

|!9~  The  imports  into  Continental  ports  this  week  have  been 
45.(00  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  240,064  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  429,579  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  ot  80,411  balee  as 
compared  with  1882. 

AT  THE  INTEBIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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b«  ^ 'j- 00  M  c.;  rffc  *x  rf>.  V  in  *y  ^  » ic  o  *y>  Vi  io 

0D»:0l*XC0j'i-OiMKC,i-,O  —  w-.c:03*-" 
C^9^^^0•"-C^tCtCOM<X^M»CCtC0S 


WM  M  M  ^    _ 

wj-icoy»pMj3|aToM       _»Qxc^^toi^cD 

M3i"^0'VlwCJty»p,xt4tliCajOI*'o'*OMM 

co-i  M  tccoroao'CtoxAoa  — -TSMMM 

I^XIOIOCJOMOe— -.43>4.Ut(XMW«.tC^ 


CCt5:s:0  7:^ta 
QC  ^  £  O*  re  u  M 


^         MtO                             M  WM_         t^P^l  5  J 

oiM    eooMu.jteeo;  ^.'-.o *-.*■,"?' I  -9 

ff: VoVi'.- foVrTD^'  O»c*XWX^MC0l  ^2 

o  -  Oo^odco-ixm:  c?  i^^-st^-c^woa  I  il 

0?CM:COCCd,0*--  CdyOrCtOTO'  • 


Tne  above  tot  Us  sao'W  cim   Kie  Oid  interior  diocci  a<ive 
^nereased  during  the  week  48,339  balea,  and  are  txiigatr '    i  01 


twles  more  tlian  at  Um  mum  paflod  but  raar.  Th*  NMtoti  tt 
the  same  towns  h«v«  boM  8,700  I«Im  Uu  tbM  tba  IM* 
week  last  tmt,  and  since  Septomtwr  1  Um  iwilpto  at  aU  tte 
towns  are  wO.979  b«l«a  mor*  than  for  Um  mom  Oou  In  1W4. 

Quotations  roK  Middi.i.so  U/ttos  at  Utmbb  MAMrni.— 
In  the  table  below  we  give  the  cluaing  quoUUoaa  of  '^MAu^m 
cotton  at  Southern  and  other  prinoipal  cotton  m>rk»t»  for  wwt 
day  of  the  post  week. 
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Rkokipts  from  the  P1.A.VTATI0N9.  — The  following  table 
indicatee  the  actual  movement  each  week  from  the  plan- 
tations.  The  figures  do  not  include  overland  reoeipta  nor 
Southern  consumption;  they  are  simply  a  statement  of  Um 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta, 


ITMfc 


KECEIPTS  raOM  PL\in'ATI0IIS. 

Btc*t»tiatth»PotU.  aekailnttnornwHt. 
1883.  I  1884. 


1883.  I  1884.      188S. 


tUc'fU  trvm  PUtmem. 

iHSs.  I  1884.  I  isae. 


Not.   6 te';,8(M.257.04I  874,423  3I3,S49  174,890  236.644  304.1 1»  S7a,»»)8»4,TM 

8i2,01s|2es.ll4  232,Uei  343,l-29  \V».'r,0.ilV.9.i\'Wt.1iiii»i,Um'iXMi 
2S8.774;270,42l'39e.T4.s'21W.538  309,<jei'238.3ie  2tl»,S43  tSe.TSI 
284.692  299.925  374,5«l'2«7,l3S  8>0,40S  237.0OI  a2i.i8SWl.0W 
a7d.800'242,7»7  38«.4?7  a'.»,019  S82,«7'877Jlr7  32S.IM  28B.0W 
3S»,43}  218,134  410:246  .)33.4Sll484.St3'S0i,»32  a08.8N  VMJMt 


13.. 

••     80., 

■•     27. . 

Dec.    4.. 

••     11.. 


822,510 
222,186 
266,484 
'281,163 


The  above  statement  shows — 1.  That  the  total  receipta  from 
the  plantations  since  September  1,  1885,  are  8,334,700  bales: 
In  1884  were  3,389,441  bales;  in  1883  were  3,338,021  balea. 

2. — That,  although  the  receipta  at  the  oulports  the  post  week 
were  248,134  bales,  the  actual  movement  from  plantations  was 
299,350  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  308,859  bales  and  for  1888  they  were 
804.932  bales. 

Amount  op  Cotton  in  Sight  Dbc.  11.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  ao  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885. 

1884. 

1883. 

183X 

Beoelpts  at  the  ports  to  Dec.  1 1 

(nterior  stocks  on  Deo.  1 1  in 

excess  of  September  1 

2,916.213 
418,493 

3,071,209 
318,236 

2,966,031 
361,090 

2,051,369 
283,048 

Tot.  recolpts  from  plantatns 
Net  ovcrlauil  to  Diccmber  1  .. 
Southern  consumpt'n  to  Dec.  1 

3.334,706 

341,137 

89,OuO 

3,!'89,444 

227,8  ■>'' 

78,000 

3,32a,021 

201,252 

87,000 

3,234.412 

1:44.112 

90,000 

Total  in  sight  December  11.. 

3.764,843  3,695,299 

3,676,273 

3,568.524 

December  11 

763,325 

b3&.S17 

743.536 

715,718 

It  will  be  seen  by  the  above  that  the  Increa'^e  In  am  mnt  la  slxht 
to-night,  as  compared  with  la<t  year,  is  69,514  balea.  the  Increase 
as  oompared  with  1883  Is  88,570  bales  and  the  Increase  over  1882  Is 
196,319  bales. 

Weathkb  Repobts  bt  Teleorafb.— The  temperature  has 
been  somewhat  lower  in  all  sections  of  the  South  daring 
the  week.  Picking  cnticaes  to  make  good  headway,  and  in 
Texas  is  reported  to  be  virtually  completed.  At  a  few  points 
iu  the  Atlantic  section  the  raiDfall  has  been  rathtr  h<>avy. 

Balveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  Average 
thermomet«'r  58,  highest  73  and  lowest  37. 

Indianola,  Texas. — We  have  had  no  rain  all  the  week.  Piek* 
log  is  about  over.  The  thermometer  has  averaged  67,  the 
highest  being  77   and  the  lowest  36. 

Palestine,  Texas.— It  has  rained  lightl/  on  one  day  of  the 
week,  the  rainfall  reaching  five  handredtbs  of  an  inch.  There 
have  been  foar  killing  frosts  this  week.  Picking  is  virtaall/ 
finished  throaghout  the  State.  The  thermometer  hta  averaged 
48,  ranging  from  2i  to  74. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  forty-six  hnndredths  of  an  ioeh. 
The  thermometer  has  averaged  46. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-two  handredths  of  an  inch. 
It  is  stated  that  the  yield  is  con.stderably  below  former  esti» 
matef.  The  thermometer  has  averaged  43,  the  highest  being 
70  and  the  lowest  23. 
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Lelahd,  Mississippi.— The  early  part  of  the  week 
plea-ant,  but  turned  off  cold  with  a  heavy  rain  on  Wednesday 
night,  and  there  been  two  heavy  frosts  since.  The  thermom- 
eter has  averaged  46  4,  ranging  from  20  to  72. 

Little  Rock,  ilr&awsa*.— Telegram  not  received. 

Helena,  Arkansas.— ^e  have  had  rain  on  two  days  and  the 
remainder  of  the  week  has  been  pleasant  and  c  'Id.  The  rain- 
fall reached  one  inch  and  fifty-three  hundredths.  About  all 
the  crop  has  been  secured  and  is  being  freely  marketed.  Aver- 
age thermometer  43,  highest  68  and  lowest  24. 

Mem-phis,  Tenn'is.iee.—^e  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  42,  the  highest  being  68  and 
the  lowest  23.  .      ,  ,         ^  .,  ^, 

Nash'oine.  Tennessee.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  40,  ranging  from  24  to  64. 

Mobile.  Alabama.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reachini?  thirty-two  hundredths  of  an  inch. 
Ice  fitimed  on  Thursday  night.  The  thermometer  has  ranged 
from  29  to  69,  averaging  51. 

Montgomery.  Alabama.— W(^  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reachincr  se^nty  hundredths  of  an 
inch.     The  thermometer  lias*  averaged  486, 

Selma,  Alabama.— It  has  rained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  three  inches.  There  have  been  two 
killing  frosts  thi.s  week.  The  thermometer  has  averaged  46, 
the  highest  being  62,  and  the  lowest  26. 

Auburn,  Alabama.— It  has  been  sliowery  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.  Killing  frosts  on  Frid^iy,  Sunday  and  Thursday,  and  ice 
on  Sanday  and  Thursday.  The  thermometer  has  ranged  from 
23  to  67 '5,  averaging  47. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Qeorgin. — We  had  rain  one  day  in  the  early  part  of 
the  week,  but  the  latter  part  has  been  clear  and  pleasant. 

Columbus,  Georgia. — It  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-seven  hun- 
dredths. Abouc  all  the  crop  has  now  been  secured,  and  is 
being  marketed  freely.  The  thermometer  has  averaged  48,  the 
highest  being  do  and  the  lowest  27. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  and 
the  balance  of  the  week  has  been  pleasant.  The  rainfall 
reached  four  inches  and  eleven  hundredths.  The  thermometer 
has  averaged  57,  ranging  from  33  to  69. 

Augusta,  Georgia. — The  weather  has  been  cool  and  pleasant 
du  ing  I  he  week  with  light  rain  on  two  days,  the  rainfall  reach- 
ing sixty-eight  hundredths  of  an  inch.  Planters  are  market- 
ing their  crop  freely.  Picking  is  nearly  completed,  but  a  large 
amount  of  cotton  in  the  country  remains  to  be  marketed  yet. 
Average  thermometer  48,  highest  71,  lowest  24. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Qeoruia. — Teh  gram  not  receivtd. 

Charleston,  ifouth  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and  thirty- 
two  hundredths.  The  thermometer  has  averaged  52,  ranging 
from  30  to  70. 

aiatebwg.  South  Carohna.— It  has  Tuined  on  two  days  of 
the  week,  the  rainfall  reaehiug  ninety  hundredths  of  an  inch. 
Ice  foimed  in  this  vicinity  on  Saturday  night  The  themome- 
ter  has  ranged  from  26  to  66,  averaging  47"2. 

Wilso7i,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-one  hun- 
dredths. Ice  formed  on  four  nights  of  the  week.  Average 
thermometer  45,  highest  69  and  lowest  24. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  10,  1885,  and  December  11,  1884. 


New  Orleanb*  .......Al)ove  low-water  mark. 

Ji(emplil» Above  low-w.iter  mark. 

NaslivUlo  ...Above  Ibw-wattir  mark, 

Bhreveimit Above  low-water-mark. 

Vicksburg Above  low-water-mark. 


Dec.  10,  '85.  Dec.  11,   '84 
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ft 
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7 
1 
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lug. 
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•  Now  reported  above  low-waror  mark,  iastead  ol  below  higli-water 
mark  aa  prior  to  October  30, 1885. 

India  Cotton  Movement  pbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  10. 

BOMBAY  RBOBtPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Oaloutta— 

1885 

1884 

Madras — 

1885 

1884 

All  othera- 

1885 

1884 


IiJtal  all— 

1885 

1884 


Shipments  for  the  week. 


Great       Oonti- 
Britain,     nent. 


1,000 
2,500 


1,000 
2,500 


!,QO0 


3,000 


Total. 


4,000 
2,500 


4,000 
2,500 


Shipmenit  tince  January  1. 


Qreai      _     ..       .       „  .  , 
Britain.    Oontmenl.     Total. 


60.000 
82,500 

14,010 
56,500 

66,000 
77,300 


140,000 
2lD,300 


17,000 
42,700 

1,000 


68,000 
41,500 


86,000 
S7,200 


77,000 
125,200 

15,000 
56,500 

134,000 
121,800 


226,000 
303,500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  tnore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  .January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EHROPB  FROM  ALL  INDIA. 


\8hipments  this  week. 


Xear.  Oreai 
\Bril'ii.\ 


Oonti-   _  ,  , 
nenl.    I^otal. 


1885    3.000      

1884  3,000  6,000 
1883  10,0.10  3.000 
18821  3,0001   2,000 


BhipmentM  since  Jan.  X. 


Great      Oonti- 
Britain]   nent. 


3,000  225,000  483,000 

9,(100,511,000  683,000 

13,000;  I77,000k  12,000 

5,00O|79:^,00Ol638,000 


Total. 


708,000 
1,194,000 
1,289,000 
1,430,000 


Receipts. 


This 
Week. 


18,000 
16,000 

28,000 
20,000 


Since 
Jan.  1. 


Sh'-oments 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 . 

This 
week. 

Situx 
Jan.  1. 

Bombay 

All  other  porta. 

3.000 
4,000 

708,000 
226,000 

9,000 
2,500 

1,194.000 
303,500 

13,000ll,289,000 
1,000     285,700 

Total 

7,000 

934,000 

11,500 

1,497,500 

14,000l  1,574,700 

This  last  statement  alfords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orrespondiag  week  of  the  previous  two  years. 


Aleimndria,  Maypt, 
December  9 

1885. 

1881. 

1883 

aeoelpts  (cantars*)— 
Tills  week.... 
Since  Sapt.  1 

190,000 
l,5t>3,C00 

200,000 
1,693,000 

210,000 
1,582,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  U 

Exports  (bales)— 

10,000 
10,000 

101,000 
50,000 

20,000 
11,000 

136,000 
48,000 

10,000 
5,000 

109,000 

To  Continent 

42,000 

Total  Europe 

20,000 

151,000 

31,000 

184,000 

15,000 

151,000 

♦  A  oantar  Is  98  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  9  were  190,000  cantars  and  the  shipments  to  all  Europe 
20,000  bales. 

Manchester  Market, — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  easy.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 

1884. 

32<  Oop. 

8H  lbs. 

Oott'n 
Mid. 

32>  Oop. 

8>4  lbs. 

Oott'n 
Mid. 

Iwist. 

Shirtings. 

XTpl'ls 

IwUi. 

Bhirlings. 

Vp:d$ 

d.        d. 

g.    d.     B.    1. 

d. 

a.       d. 

H.    d.      B.    <1. 

a. 

Oct.   9 

aiiasiiiB 

5    8    1»7    2 

5^ 

SSie^S's 

5    SiaSeiOij 

b"l8 

••    16 

ai4  a8iiit 

5    8    «7    2 

5'',  8 

8H  asisia 

5    5Hi3610>a 

513 

"    23 

8i4a8iiu 

5    8    ®7    2 

538 

85i8a8i3iR5    5i«a6l0is 

5116 

"    30 

8^8  asi'ie 

5    8    ®7    li2 

514 

85,6»813i„ 

3    5H(!6  lOis 

f>'l« 

Nov.  6 

8l8®811i6 

5    8    «7    l^a 

■O'hf. 

S5i6«813i6 

a    6'aa7    0 

57,8 

"    13 

SheaSOs 

5    8    ■»7    lis 

h^ 

87]a®9 

5    8    W7    1 

0II18 

"    20 

8>16®368 

5    8    ®7    l»fl 

53in 

8>s  «9 

5    9    ■a?    2 

6% 

'•    27 

S^  •a8iiie 

5    8    a>7    Ha 

5H 

89l8»9l9 

5    9    07    219 

513i6 

Deo.  4 

8>8a8Ui8 

5    8    *7    y^\  53.8 

89i6»9>8 

5    9    ®7    3 

biJ,e 

'•    11 

3     aSDifl 

5    712*7    1 

5I16 

8'a  aOia 

5    8    a7    1 

5^8 

European  Cotton  Consumption  to  December  1. — We  have 
received  to-day  (Friday),  by  cable,  Mr.  ElUson'a  figures  for 
November  and  since  October  1.  We  give  also  the  revised 
figures  for  last  year  that  comparison  may  be  made.  The 
spinners'  takings  in  actual  bales  and  pounds  have  been  as 
follows: 


1,087,000 
1,627,000 
1,721,000 
1,781,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  486,000  bales, 
T  he  movement  at  Calcutta  Madras  and  other  India  ports  for 
t&e  ast  reported  week  and  smce  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Coconada.  ' 


Oct.  1  to  Dec.  1. 

Great  Britain. 

Continetit. 

Total. 

For  1885. 
Takings  by  spinnera. .  .bales 

Average  weigbt  of  bales 

Takings  in  pounds 

553,000 

450 

249,550,000 

464,000 

453 

210,192,000 

1,017,000 

452 
459,742,000 

For  1884. 

Takings  by  spinnera . .  .bales 

Average  weiglit  of  bales 

Takings  In  pounds 

730,000 

415 

324,814,000 

515,000 

425 

218,824,000 

1,245,000 

437 

513,638,000 

According  to  the  above,  it  will  be  noticed  that  there  has  been 
a  sudden  and  very  material  rise  in  the  average  weight  of  the 
deliveries  on  the  Continent.  Last  month  it  was  reported  430 
pounds,  and  now  it  is  increased  to  453  pounds,  or  a  change  per 
average  bale  of  23  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  in  bales  of  400  pounds 
each. 
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Oct.  1  to  Dec  1. 

Bales  of  .100  lb<.  taeh, 

Oob«  omtUtd. 


Hplnnprs' utofk  Ootl. 
TakliiK^  ill  Ootobor. .. 

Totnl  supply 

CoDsuiiip.  Oct.,  5  wkg. 

Bplnrors'  Rtock  Nov.  1 
Taklnga  la  Nuromber. 

Total  supply 

Conauiup.  Nov.,  4  vks. 

Bplniiera'  iitook  Dee.  1 
NOTK, 


188S. 


Qrtat     OonU- 
Britain.]   nent 


41. 
209, 


840, 
236, 


188, 
101, 


320, 
270. 


54, 
32A. 


370, 
272, 


107, 


SO, 
334, 


384. 
279, 


105, 


Tolal. 


170, 
40O, 


eso, 

56.1, 


1884. 


Onat 
IfrUaln. 


104, 
630, 


7«8, 
5Sl, 


312. 


80, 
40U, 

403, 
360, 


139, 
403, 


541, 
288, 


213. 


OonM- 
tuml. 


ma, 

233, 

sssT 

310, 


7!>. 
314. 


380. 

2  IS, 


141. 


Tolt$l. 


2tl. 
642. 

670, 


213. 
717. 


93). 
S36 


3I»4. 

In  oioh  October  and  Novojnber,  1S8  J,  tho  0.>Dtlno  itiil  coa- 
eumptlon  covers  four  and  a  half  woolu,  or  for  the  two  inouthii  niao 
weeks— the  8uiue  ns  tu  Groat  Britiilu. 

Tho  comparison  with  last  year  is  made  more  striking  by 
bringing  togetlier  the  above  totals  and  adding  the  average 
weeltly  consumption  up  to  this  time  for  the  two  years; 


Oct.  1  to  Pee.  1. 

Bale*  of  400  lbs.  each, 

000s  omilted. 

1885. 

1884. 

Oreat 
Britain 

Oonli- 
nenl. 

Total. 

Oreml 
Britain 

OonU- 
nent. 

Total. 

Bplnners'  stock  Oct.  1. 
I^ikingB  to  Dec.  1 

41. 
624, 

138, 
525. 

179. 
1,119. 

89. 
812, 

152, 
517, 

241, 
1,359. 

Supply 

ConBunipt'n  9  weeks,. 

6ti5, 
5.18. 

663, 
558. 

1.323, 
1.U6. 

901, 
64-<, 

699, 
553, 

1,600, 
1.206. 

Spinners'  stock  Deo.  1 

107. 

105, 

212. 

253, 

141,  1    394, 

Weekly  Consitmplion, 

00s  omiUed. 

In  October.... ...... 

57.2 
68,0 

62,0 
62,0 

110,2 
1,30.0 

72,0 
72.0 

■ 

62,0 

6R.0 

131,0 
13^.0 

In  November 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  130,000  bales  of  400  pounds  each,  against  138,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  108,000  bales  during  the  month,  but  are  still 
182,000  bales  less  than  at  the  same  date  last  season. 

Egyptian  Cotton  Chop.— 5"rom  the  report  of  the. Anglo- 
Egyptian  Banking  Company,  dated  November  17,  we  h'ave  the 
following.  It  will  be  remembered  that  our  corrfspondent, 
under  d.ite  of  Oct.  5,  put  the  yield  at  'i\i  million  cantars. 
This  authority  estimates  it  (Nov.  17)  at  und^r  3  million  cantars. 
Both  our  correspondent  and  this  report  agree  that  the  quality 
will  be  inferior  to  last  year's: 

Advices  In  Kencr.il  f  ro.n  the  Interior  do  not  speak  favorablv  of  the 
cmp.  Our  fts:otit  at  Maiisonrab  repea's  that  the  quality  of  the  produce 
iQ  that  UUtrlct,  which  mostly  grows  brown  cottou  of  strong,  lino  staph', 
ismuch  lufiTl  .r  to  that  cif  other  years,  addiiii,'  that  the  toiiil  crop  will 
turn  out  alKiut  one-third  Ilbb  than  that  of  liihl  j  ear ;  also  that  the  cotton 
ia  coiuin/;  fi)rw:ird  slowly,  ihe  factories  there  haviiie  ginned  70,00*) 
cantarti,  against  120,000  at  the  saiiio  period  la<  year.  From  Tantii, 
too,  we  have  uufa\»dial)le  repor:s.  There,  likewise,  the  crop  is  being 
brought  111  slowly.  The  yield  points  to  a  dellclcncy  of  about  one-third 
compared  with  I tiat  of  last  year,  and  is  of  iuferinr  qualltv.  This  dis- 
trict grows  colion  of  a  sofr,  tine  siape.  Fnim  Zagazig  we  h^ar  that 
their  crop  will  not  fall  unch  short  of  that  of  last  M-jisun,  as  far  as  quan- 
tity is  concerned,  but  that  tho  qu  ility  is  murli  below  the  average.  T ney 
alieady  auticipale  that  tiny  will  shortly  And  considerable  dilliculty  in 
buying  cotton  id  good  quality,  'the  Gallt.il  districts,  as  we  \i.iva 
alieady  leoorteil.  have  suffered  considerably,  botu  in  quantity 
and  qualily.  Onr  age.t  at  Zifta,  the  centre  of  the  wliit.j  cotton 
district  lilt  rins  n.s  that  the  ravages  of  the  worm  and  the  fogs 
have  ccnsidiiiiidy  deleiiorated  the  quality  of  liieir  crop.  In 
(luauiity  It  will  only  fill  short  be  abont  I.t  per  cent  from  th:it  of  last 
8oa.son,  and  thi.s  ihrouKh  more  land  having  been  sown,  the  luo.^t  cretl- 
Ifed  opinion  i,ow  i.^  that  tho  total  cr.>p  or  tlie  country  will  not  reach 
three  millions  nf  cant.irs.  The  quality  genoriiUy  will  be  much  uelow 
that  of  la**t  year's  prottuce. 

East  India  Crop  Prospects.— Our  cable  from  Bombay  to. 
day  states  that  it  is  raining  in  the  Berars. 

J0TE  Butts,  BAoaiNG,  &c.— The  market  for  bagging 
has  been  maderateJy  active  since  our  la.st,  and  orders  for 
J-Dbblng  parcels  are  still  coming  to  hand.  Tuere  is  not  much 
inquiry  for  large  pircels,  buyers  taking  only  such  parcels  as 
are  needed  for  preaeut  wants.  Prices  are  stetdily  held  and 
sellers  are  q  loiing  9c.  for  1%  lbs.,  O^^c.  for  \%  lbs.,  lOl^c.  for 
2  lbs.  and  Uc.  for  sttndard  grades.  Butts  are  in  rattier  oetter 
request,  and  some  3,000  bales  have  found  takers,  mostly  of 
paper  grade-*,  for  which  \%@\%o.  were  the  figures  paid, 
while  bagging  quilitiea  are  held  at  2@2  7-16v;.  as  to  quantity, 
the  matkei  clcsiiig  steady  at  these  figures. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.Ht  mail  retiims,  have  reached 
140,820  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported^r  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifesta  of  aU  vessels  cleared  up  to  Thursdaj 
night  of  this  week. 
„       „  ,  Total  baUi. 

HBW  YORK— To  litverpool,  per  steamers  Arizona,  62 Celtic, 

135 Ciiy    of    Chester.    2.402 8t.    Konaus,  2,0i3 

Utrab.i,  l,194....Umliri».  !!)(! 6,042 

To  Hull,  perstcamer  Bntralo,  »36 9J6 

To  Iliivie  iier  steamer  Canada,  l.ill 1,'2I1 

To  liii  uicn.  per  s:eamer8lini8,  326...  Kbein,  1,357 l,li»3 

To  llumhor*;,  per  steamers  Polynesia,  962 Rngia,  900 i.'^ft-i 

To  An  Ml  rrtam.  per  steamer  Edam,  ar>2 65i 

To  Antwrip,  perstcamer  Noordlaud,  1,563 1,503 

To  Christiana,  per  steamer  Gciser,  240 , 210 


■■w  Ormiak»-To  (.IrKHMtol,  par  mitutm-n  CbarrliMtan,  4.U0 

,y;!' - '  ■-"      '■ ■   ■  ioo....Vwi«iMt»>i. 

Toll  '  .  >*•'<" 


T.i  If 


Mill 
8a  V 


Ob  A 


iM) 

7  7,1 

I. too 


nunini,  1.0  lO  Upland  ... 
"^mteaiDcri  Crete,  4.'ilO  , 


..Oenrgla. 


kkn.  M'.i2. 

.,  I.17H 

;   F,ilrf1-"     < 


2.3.V» 

L..uoty  of   York  WM 


pot 

iliiiil 
T,>(;.-lMi:,,  >. 
flALVKSroN     T 

4. -.2  :...,i. 
To  II  ivtc,  1  . 
r.i  Itoilcn.  I 
T.i  Hi. men,  ,.,  .  . 
To  Vi  r.iCrny,.  jicr  steainxr  II  i 
WiLMisoTiiN— To  I.lvcriMMi'.  per  '■ 
NOKFOI.K— To    J.iverpool,    per   Hi 

Komco,  1  2,770 

Baltimokb— To  UveriMi' I,  per  Buiamsni' NeMui-re,'''i,u'.8.'.'.'.'    '"'""' 

Nova  Scotlan,  1.179 9  M7 

BOSTON-Io  Liverpool,  per    ateamera  Kaom-,  2;n0^"v«n<^ 

tian.  2,470 j  mh 

To  Yarmonh.  perstcamer  Al;ihn,  47 47 

Philadki.pika-To  l,lvnrp.>ol,  per  steamers  BiltUh  Kln^f,  1,274 

Lord  Oonurh.  1,101    .,  ...  3,S75 

To  Antwerp,  per  steamer  SwIizerUod.  401 401 

Total — „ 14o!a2« 

The  partioulars  of  these  shipments,  arranged  in  onr  uaoAl 
form,  are  as  follows: 

A.ntwerp, 
Recal,  Vera 

Havre  Bremen  Mango  Cm: 

Liver-    ami    d  Ham-  <£  i,ii     linrce-  it  Hal  • 

voot.  R'liuH.    banj.  itecal'.a.  Ion  f  Qenoa.     fjjc. 

Kew  yorli.     6,iU2    I.21I    3,Hi    l,5tfJ    

N.Orleana.   13,577  10.30.4  16,6/8    775 

Mobile 3,1.'8    

."l.'lll    5,1 .0    

1,100    0,-Jl5    1,00J     

2,700    4.009    8.10 


Savannah, 

Oaarlestoa. 

Galveston  . 

Wdmingtoa 

Norfolk.... 

Baltimore.. 

Boston 

Phlladelp'a 


].;175 
'.',7.  0 

ll.lIB 
2,-  60 

12.770 
3.197 
5.280 
2,375 


401 


Total...   69.738  20.213  2S.2t6    8.214    9.S15    1,600    1.172  140,826 
Included  in  the  above  totals  are  from  New  York  to  ITnll,  936  bales; 
to  Amsterdam,  652  bales,  and  to  Christiana,  240  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Kbw  Okleans— For  Liverpool— Deo.  5— Steamers    Oludo,    7,675;    Wa- 

varro,  8,20o Deo.  7— 3teamer  Milaue-ie.  .^,666. 

For  Havre-Dec.  7-8hlps  Alice  .M.  Minott.  3,531;  Kloburo,  ?,870 
For  Bremen— Deo.    5-Bteamer   Viceroy,  6,  i64....Dec.  7— S.Miiuer 

H.iverti.n,  0,750. 
Fo;-  Oenoa— Dec.  4— Steamer  Riversdale,  5.80P. 

BAVASSAii-For  Liverpool -D>!C.  4— Ship  Crusader,  3.919 Deo.    5— 

Shi..  Stewart  Freeman,  6,430 Dec.  7— Bark  Valona,  3,096. 

For  .Vaplei-Dci'.  .1— BirK  IrW,  1,200. 
CHARLESTo.s-For  Llverpo(d-Dc.-.  S— Bark  Waclssa,  2,704. 
F.T  Bremen— Dec.  8— Steam  v  Loch  R  nuoch,  4.210. 
For  liarcelona-Dec.  4-B.irl,Vfebra,  1.HT5;  brij;  Jose  Maria,  (150. 
For  Genoa— D,(c.  4— Bark  AuKUSto,  1,350. 

NORKOl.K— For    Liverpool-De  ■.  7— Steamer  Hugo,    4.S53 Do«.    8— 

Steamer  Waterloo,  3.650. 
<i"8T(>N— For  Llverpool-Dse.  4— Steamer  Paronla.  888. 
PaiLADELiMitA— For  Liverpool— D-c.  8— Steamei  Lord  Clivc, . 

Below  we  give  all  news  received  to  date  of  disasters  to  veoaels 
carrying  cotton  from  United  States  iiorts,  Ac.: 

EDMO.vusi.Er,    steam ir    (Rr.),    fro:n    Oilvoston   for   Li.  fore 

re|H>ile<l  put  Into  Braiswirk,  (j»..   with  cargo  "  tire, 

had.  on  D^c.  ."i,  nnloadol  thodiimtife  I  Mort'on,  wli:  -Id. 

As  soon  as  safe  the  eac,io/vm  bo  re-stowed,  when  the  \  *. -set  will 

resume  her  voya>?e. 
Santiaquesa,  sie;imor  Span.),  from  Savannah  for  Pnaaffes  and  Havte 

put  into  San  Sebastian.  Dec.  8.  with  screw  fans  hnikeo. 
SAPniiKE,  steamer  (Br.)— The   operations   of  salvluL'   the  cotton    tx 

stranded  steamer  S.ipphire,  a.ihoro  at  Nleuwe  Dieppe,  werepo  i- 

poued  Nov.  21  until  ne.vt  Sprlnjc. 

Cotton  freights  the  past  week  have  been  aa  follows: 


Satur. 

Hon. 

Tutt. 

WtdHu 

TImr: 

Fri 

Uverpool,  steam  d. 

•8*°.4 

"uaeei 

^n'u 

».4 

».♦ 

Do          sail... (I. 

--.. 

.--• 

.•■• 

.... 



.... 

Havre,  eteam — e. 

•t« 

»w 

»i« 

I'M 

»«M 

«'« 

Do     sail e. 



... . 

.... 

.... 

..- 

.. 

Bremen,  steam.. c. 

'l« 

■*i» 

»i« 

'l« 

'1. 

Tl« 

Do       sail — e. 

•  .«> 

.-•> 

a..- 

.... 



.... 

BambaiK,  ateam.c. 

H 

H 

3<a 

H 

"S 

H 

Do        sail e. 

... 

•  •-- 

..— 

.... 

— 

Amat'd'm,  steam.e. 

40a45' 

40»45* 

40«45- 

40»45* 

40945* 

40»46* 

Do        gaU...o. 

.--. 



.-- 

.... 

Bera',  steam. ...d. 

»»e4»»«» 

1»m3»S» 

We4»»ai 

««t->»M 

l»64-»»«4 

»S4-»»«4 

Do     Ball «. 

.... 

..— 

.... 

.... 

.... 

•  ••• 

Baroelona,8team.e. 

>s< 

>» 

•as 

•m 

•m 

»« 

Genoa,  steam e. 

l3i»H 

Ts»»>4 

7s!i»>4 

7m»>4 

-■t,*'* 

7m»I« 

Trieste,  8team...e. 

'.la 

»M 

»S» 

•m 

»:« 

*tt 

Antwerp.  steam..e. 

»3»»»'^4 

5„aU,« 

»)I»»»'m 

H3»"«4 

»SS»1>«4 

S»«'«4 

♦  Per  luO  Iba. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  follorwtag 
statement  of  the  week's  sales,  stocks,  dtc,  at  that  port.  We 
add  previoos  weeks  for  compariscn< 
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Bales  of  tbe  week bales. 

Of  wlilih  exporters  took  — 

Of  wbich  speculators  took.. 

Bales  Aiuencau 

Actual  export - 

Forwarded -. 

Total  stock— Estimated 

Of  wmeli  American— Estim'd 
Total  import  of  tlie  week 

Of  whlcU  American 

Amount  ..float 

Of  whiob  American 


Nov.  20.     Nov.  27. 


63,000 

2,000 

3,000 

45,0C  0 

5,000 

16,000 

389,000 

274,000 

74,000 

5»,OO0 

225.000 

2l'0  000 


60,000 

2,000 

3.000 

4.'i.000 

7,000 

19.000 

415,000 

306.000 

107,000 

90,000 

2.55,000 

250.00" 


Dec.  4. 


51,0C0 

3,OC0 

2,000 

40,000 

6,000 

24,000 

433,000 

323,000 

S)4.00« 

78,00< 

208.00( 

2(13. OO' 


Dee.  11. 


45,000 

4.000 

2,000 

3.1,000 

7,000 

1':(.000 

425.000 

312.000 

56.000 

42.000 

376,000 

267.000 


The  tone  of  the  Liverpool  market  for  apota  and  futures  each 
day  of  the  week  ending  Dec.  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  f  ollowa 


Spot. 

Baturday 

Mondt^y. 

Tuetday. 

Wednes. 

T^v,r^<^•y. 

Pndn 

Market,  ( 
12:30  p.m.  5 

Mia.  Upl'ds 
Mld.Orl'ns. 
Bales  .    . 
Bpec.&exp. 

Pressed 
for  sale. 

7,000 
600 

Freely 
offered. 

5l8 

5% 
8,000 
500 

Not  mueb 
doing. 

5% 
5% 
7,000 
500 

Freely 
offered . 

51,8 
5»I6 

8,000 
500 

Quiet. 

56,8 

8,000 
500 

Freely 
offered. 

5h8 

8,000 

1,000 

Fulura. 

Market,  1 

12:30P.M.S 

Market,  { 
5  P.  M.    5 

1  Onlet  at 

1-H4  de- 

cliue. 

Barely 
steady. 

Easy  at 

1-B4  ile- 

oUne. 

Barely 
steady. 

Quiet. 

Quiet 

but 

steady. 

Easy. 
Steady. 

Kasy. 
Steady. 

Quiet. 

Steady. 

The  opening,  higheat,  lowest  and  closing  prices  of  futures  at 
Laverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

Cy"  The  pn*ea  are  given  in  pence  and  6Uhs,  thu»:  5  62  means 
5  6-2-64rf..  fflnrf  fl  03  means  6  3-64d. 


December.. 

2>ec,-Jtin... 

Jan.-Heb.... 

Teb.-Mareb 

March- Apr 

April-May.. 

May-June.. . 

June-Ju'y.. 

Joly-Aug... 


Sat.  Dec.  3. 


Open  Bigh  Low.  (Hot 


d. 

5  05 
5  04 
5  05 
5  07 
5  09 
512 

5ia 

5  19 
5  23 


d. 
605 
5  04 
5  05 
5  07 
5  09 
512 
5  16 
5  19 
5  23 


d. 
5  05 
5  04 
5  05 
5  07 

5  06 
518 
516 

sie 

6  23 


d. 
5  05 
604 

5  05 

6  07 

5  09 
512 
616 

6  19 
523 


non.,  Dec,  7, 


d. 

5  01 
5  03 

5  03 

6  05 
6  08 
5  11 
5  15 
518 
5  21 


d. 
5  05 
604 
5  01 

5  06 

6  0.S 
511 
615 
518 
6  21 


Open  Hift,  Low.  Oloi. 

d. 

5  05 
5  04 
504 
506 
5  08 
611 
615 
518 
5  21 


4. 
5  04 
5  03 
5  03 
5  06 
5  08 
611 
515 
518 
5  21 


Tae«.,  Dec.  S, 


Open  High  Low.  Clot. 


506 
505 
505 
5  07 
5  09 
512 
516 
519 
5  22 


d. 
606 
5  05 
5  05 
5  07 
5  09 
512 

5  16 
619 

6  22 


d. 

5  05 
5  04 
5  04 
5  06 
508 
5  11 

5  15 
518 

6  21 


5  05 
5  04 
5  01 
506 
5  08 
511 

5  15 
518 

6  21 


Wednea.,  Dec.  9. 

Open 

BiQlx 
d. 

Low. 

Clot. 

d. 

d. 

d. 

December.. 

5  03 

5  03 

5  02 

5  02 

Dec-Jan  .. 

5  02 

5  02 

5  02 

6  02 

Jsn.-Feb.... 

5  02 

5  02 

502 

5  02 

Feb.-March. 

5  04 

504 

504 

504 

March-Apr. 

5  07 

6  07 

5  07 

5  07 

April- May.. 

5oa 

5  09 

5  09 

6  09 

May-June... 

6  12 

6  13 

6  12 

513 

June-July.. 

3ia 

516 

5  16 

5  16 

July-AuK... 

519 

519 

619 

519 

Open  High  Low.  Clot 


d.  d. 

5  02  5  04 

5  02  5  03 

6  02  5  03 
6  04  5  08 


5  0- 
610 
5  13 
5  16 
5  20 


5  On 
5  11 
5  14 
5  18 
5  21 


d. 

5  02 
5  02 
5  02 
5  04 
5  07 
510 
513 
516 
5  20 


4. 

5  04 
5  08 
5  OS 
5  06 
5  0b 
611 
514 
5  !8 
521 


Firl.,  Dec.  11. 


Open  Sigh  Low.  Clot 


d. 

5  02 
5  02 
5  02 
504 
5  07 
5  10 
5U 
5  17 
5  21 


d. 
5  02 
5  02 
5  02 
5  01 
5  07 
510 
5  14 
517 
5  21 


d. 

5  01 

6  01 
6  01 
6  03 
5  06 
5  09 
513 
5  16 
5  2i) 


d. 

501 
5  01 
5  01 
5  03 
5  06 
509 
5  13 
5  16 
5  20 


\ 


BREADSTUFFS. 

Fkidat,  p.  M.,  December  11, 1885. 

The  market  for  wheat  flour  lias  been  moderately  active, 
but  prices,  without  giving  way  materially,  have  shown  a 
downward  tendency,  in  sympathy  with  the  grain  market.  As 
usual  at  this  seas-on,  dealers  have  purchased  no  mote  than 
■would  supply  their  immediate  wants.  Rye  flour  has  met  with 
a  fair  i  iquiry  at  firm  values,  and  corn  meal  was  more  active 
at  the  recent  decline.  Buckwheat  flour  ha^  a  brisk  sale  early 
in  the  week,  but  closes  quieter.  Tod.iy  there  was  a  fair  sale 
for  wheit  flour  at  nearly  full  figures. 

The  whent  market  has  evinced  great  activity  in  the  specula- 
tion. On  Mondiy  there  was  a  very  sharp  contest  between  the 
"  bull"  and  "  bear"  parties,  which  swelled  the  transactions  to 
unusual  proportions.  Since  then  there  has  been  a  fluttering 
decline,  and  the  close  last  evening  was  decidedly  lower.  In 
the  meantime  choice  grades  of  spring  and  winter 
wheats  have  been  held  with  great  firmness,  and  the  business 
has  been  limited  to  irregular  and  generally  inferior  parcels,  of 
wbich  shippers  have  taken  amall  quantities.  To-day  there 
•was  a  weak  optning  under  a  pressure  to  sell,  but  in  the  later 
dealings  an  advance  took  place,  and  the  close  was  dearer, 

DAILT  aU>SINa  PBICE8  OF  NO.  2  BED  WINTBR  WHEAT. 

Sat.  Mnn.      Tuts.       Wed..     Thurt.       Fri 

In  elevator 9.>ia      s»5>ii       9KI4        ....       95 

Decern  I  ler  delivery 94=8       94 'e      9S38       H4''8       93%       9139 

Januiiry  delivery 96  9M      SfiiSa       96^       94i\i       ».".38 

FHbr„ar.v  ilellvery 9778       98  9*%       97%       9638       97% 

Mi.rch  ilelivery 9S)<>8       99%    100  99i>8       98>8       9^% 

May  UeliverT 102'e  103        lOSig     10i%     IOII4     102 

Of  Indian  corn  the  most  important  change  is  the  marked 

decline  in  regular  grades  for  immediate  delivery  and  Decern- 


Hon. 

Tues. 

Wed. 

Thura. 

Fri. 

52% 

52 

51% 

5113 

51% 

51% 

51% 

6158 

51H 

51=8 

SOig 

5038 

50% 

49% 

50 

49% 

4938 

4:9^ 

48% 

49% 

.  .. 

.   .. 

4pifl 

4» 

49% 

48 -a 

48% 

48  »8 

4838 

4858 

her  options.  For  delivery  in  the  new  year  the  changes  are 
slight.  For  a  time  the  spring  months  were  doing  better.  Corn 
on  the  spot,  at  the  decline  referred  to,  has  been  taken  pretty 
freely  for  export,  and  there  has  been  a  fair  home  trade. 
To-day,  at  a  slight  further  concession,  a  brisk  demand  sprung 
up  and  there  was  a  steadier  tone  at  the  close,  with  an  export 
demand  for  "steamer"  mixed  at  47^c.  In  the  last  hour  there 
was  some  advance. 

DAILY  OLOSraO  PRICES  OP  NO.  Z  MIXED  COBN. 

Sat. 

In  elevator 53 

December  delivery 5iH 

January  delivery 5014 

February  delivery 49^4 

March  delivery 

May  delivery..... 48^4 

Oats  have  been  exceptionally  dull.  The  export  demand  has 

continued  in  abeyance,  the  speculation  almost  wholly  ceased 

and  the  home  trade  kept  within  the  narrowest  limits.     Choice 

white  oats  have  been  most  in  demand,  and  being  very  scarce, 

brought  full   or  better  prices.       Yesterday  futures  slightly 

declined.     To-day  the  market  was  about  steady,  with  a  fair 

demand  for  white.     At   the  final  close  there  was  a  firmer 

market. 

DAILY  CLOSINO  PRICES  OF  NO.   2  OATS. 
Sat. 

December  delivery 35% 

January  delivery 36 

February  delivery 36% 

Maicb  delivery... -. 

May  delivery 

Rye  has  been  quiet,  but  firm.  Barley  has  been  fairly  active; 
lots  afloat,  which  were  pressing  on  the  market,  were  closed 
out  and  now  very  full  prices  are  demanded.     Buckwheat  dull. 

The  following  are  the  closing  quotations: 

FLOOR. 

Fine SbW.$2  60a  3  40 

Superfine 3  303  3  65 

Spring  wheat  extras.    3  2.^8  3  65 
■    •     -     4  109 


Jfon. 

Tues. 

Wed. 

Thurs. 

PH 

35% 

35 14 

3514 

33 

35 

36 

36% 

36% 

35% 

35% 

36% 

36% 

37 

saos 

30% 
37  "4 





38' 



3758 

Miun.  clear  and  stra't. 

Wlntersbipp'gextras.  3  50i» 

Winter  XX  &  XXX..  4  153 

Patents 4,50a 

Olty  snipping  ex 3  75  a 

South'n  com.  extras . .  4  109 


Southern  bakers' and 

family  brands $4  75» 

Bye  dour,  superfine..  3  3i>(> 
Com  met  1  — 

Western,  &o 3  10» 

RraTidvwlne.  An 3  25» 

Buckwheat    flour,    ^ 

100  lbs 2  00a 


5  50 
3  60 


Wheat- 
Spring,  per  bash. 

SpriugNo.2 

Red  winter.  No.  2 

Red  winter 

White 

Cirn— West,  mixed 
West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern.. 
Yellow  Southern. 


85 
94 
94 
80 
85 

33  « 
51H» 
50  ® 
48  ® 
55  9 
50    » 


5  25 

3  80 
5  25 
5  75 
5  00 

4  65  1 
OBAin. 

Kye— Western 64    9 

®1  03  .   StateaudCanada. ..  68    a 

®    96       Oats— Mixed 34    o 

•»    95  White 39%  » 

9101  No.  2  mixed 34%  » 

«    98  No.  2  white 39%* 

54  Barley-No.  1  Cauad.a  95    ®1  00 
52%       No.  2  Canada 81     a     81 

55  8tat,<,  two-rowed «9  a    73 

54  State,  six-rowed 75  ®    87 

60  Western  65  9     80 

54     'Buckwheat 53  •a 


3  25 
3  30 


2  15 


68 
70 
37 
43 
36 
40% 


The  movement  of  breadstuffs  to  market  is  indicated  m  the 
stiJSements  below,  prepared  by  us  from  the  figures  of  the  New 
Yotk  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dae.  5  and  since  July  35 
for  each  of  the  last  three  veara: 


fiecefpte  at— 


CbloaKO 

Milwaukee . . 

Toledo 

Detroit 

Clereland.  .. 
8t.  Louis  .... 
Peoria — .... 
Dulnth 


Tot.  wk.  '85 
Same  wk.  '84 
Same  wk.  'h3 
Since  Jvly  25 

1885 

18M 

iw*"*.. 


Flour. 


£6b.  196168 
114.866 
32.189 
2,640 

4.477 

8.2S9 

16.079 

890 


Whtat. 


Biish.m  lbs  Bash.Sii  ll,s 
486,9301      1,294,971 


284.;  10 

77.276 

146.276 

9,0  0 

93.121 

5,000 

1,014,000 

176,880  2,115,703 
209,376  3,126,5X3 
217,5841     2,493.235 


19.8  <0 
171.824 
110,259 

808,600 
244,475 


Barley. 


Rue. 


Sush.32  mx  Bush.iSlba  BlMS.ofli6i 


3.702  537 
2,3J8.«20 
1,777.374 


3,3!>0,939  85,76'<,270  86.098,59(1 
4.123.034  63,098  239  34,056  4i3 
3.l)II.*riol  4.").rt02  S'.4'  45.M1  273 


533.079 

88750 

7,131 

40.5J9 

33.130 

100.99S 

185,235 


»57.8o5 

8H.230 

1,198,843 


476.876 
181,120 
8,703 
19.959 
15,f.00 
177.614 
18,6J0 


893.399 
602  7.i0 
814.733 


26.917  261    10.163.117 

87.839  83l|     8,2.10.  28 
29.317510    10,083.801 


43.00s 

7  320 

707 


16.119 
12.030 

70.202 

60.883 

221,.)  53 

1,934.883 
8.079,480 

4,7"o074 


The  receipts  of  Hour  ana  grain  at  the  seaboard  ports  tor  ilie 
week  ended  Dec.  5  follow: 


Wheat, 
bush. 
33.^.830 
29,5il 
500 
51,000 
51.0110 
99,369 


Corn, 

buxh. 

891.464 

212.901 

12,000 


93.000 
270.10J 


Oats,     Barlny, 

bush.        bush,. 

487.8 i8  26'>,5iH 

135.049     34,108 

5,000 

2.3   0 

30.1  >(I0 

lO.OOJ 


72  ve  , 

bush, 

37,Sb2 

2,973 


500 
21,600 


18,930 


11,610 
117,957 


3.<113 
22,370 


1,200 
10.460 


1,632 


Flour, 
At—  bbls. 

New  York 152,371 

Boston 91,618 

Portland 3,350 

Montreal 8,«»4 

PhUadelphla...    24.,570 

Baltimore 23,789 

Newport  News 

Richmond 7,3?5 

New  Orleans...       6,970 

Totnlweptc..  324.187     587,720  l.«20  018     695.610  316.708    54,117 
Cor.  week '84  .  355,891     974.168  1.038  l,-(7     535.8,31  499.933  113  633 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
23,  1884,  to  Dec.  5,  1885,  compare  as  follows  for  four  years: 

IH8I-5.  1883-4.  l8«2-3.  ->*l-2 

Flour I)bl8.  12,897,990       13,216,618       13,301,174       12,037.3 15 

Wheat bUBh.  45.013,376  68.50^.533  51.795.880  8">,091,!<33 

Corn 80,141.068  41,ll7,70-.'  82.l0t.*20  31,881411 

Oats ,.  40.'i0i.45l  31.591.678  30368.l9ti  2<i,i05.o3a 

Barley 6,0.i!>,!)09  5.962,932  5.672.3,J0  5.'iO",t)22 

Eye.... 1,157,774  5,493,227  t.bii.ai  2.010.566 


Total  graln....l73,lll,578    155,974,070    183,838,358    150,936,970 
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The  enporto  from  tKe  sevonil  aonboard  ports  for  tli«  wwek 
ending  U>JO.  6,  1885,  are  shown  in  the  annoxH<l  Btuttsnient: 


SxporU 
from- 

Wheal. 

Corn. 

Flow. 

OaU. 

Bush. 

niuh 

Bblt. 

n<uh. 

Wew  York 

2il,il6 

6i!7.o:»l 

Uil.251 

4'^,ua(i 

Boflton 

0(l.7.'i» 

4l.7Bk 

17(1 

Porll;lll(l. 

4jU 

1,)00 

Moiitrui*!. 

..  •■• 

Phlltt.t.-t.. 

B»ktiii'ri< 

19.71l> 

ltM.370 

18.381I 

2fl 

n.OvVw. 

1 17,0tl!> 

101 

Rlcliiii'il  . 



13.317 

Total  w'k. 

251.315 

OlS.Ul 

176.881 

42,850 

S'me  tlinn 

188i.  .. 

013.137 

733.091 

181,413 

6,*»0 

Ryt. 


Bulk. 


86.03.^ 


Pmt. 

Biuh, 
11,356 

37,4'uft 


48,8)1 
60.089 


The  visible  supply  of  grain,  comprising  the  stoon  in  granary 
at  the  principal  points  of  accumulation  at  hike  and  seaboarcl 
ports,  and  in  transit  by  rail  and  water,  Djc.  3.  1883  : 
Wheal, 
biuh 
9.!i."«).rt 


Imlore  at~ 
Hew  YuPK  ... 

Do    »tloat l,A12i)00 

Albany _..  2.0  K) 

Biliralo 4.92i.30rt 

Ohluairu 14,<>.8.  <.^4 

Do    iiniiMt 47.1)00 

Htlnrantcue 3.t7i.222 

DoliUli     3,8J^.705 

Do     aflwt 121.  "jil 

Toleilo 2.162.053 

Detroit 1,S17.707 

Oawurfo 22'<,Ol>0 

8t.  U)iil8 2.,'>7-(.4i7 

Clnoiimatl 1«  j,0  )0 

Boatoii 37-'. 222 

Toronto... 184.7(j9 

Moutrml 4Ji).'Wl 

P>iila<lol|)ltla 918.810 

Peoria 3,!>i5 

Inrtliiiiapolls 188.7:12 

Kansas  t:»tr 937,14S 

Baltlinirs.. 1.4<i7,4K0 

Minneapolln 6.242.6  )7 

St  P.uil I,l2i),0o0 

Down  dwaissippl.  

On  ■all 212,474 

Onlake 


Com,  Oale, 

biish.  buah. 

fl.'jg,:}  :7  1.434.80  J 

3511,003 


3ii,5)0 
22rt.H59 
514.519 


25  000 

5,075 

09.530 


Barley, 

Kyr. 

bttth 

biuh. 

1^5.571 

li-<;iia 

29.i.<;oo 

8:t(H)< 

60.000 

-M.-i  '0 

35;,2ri2 

3  4.081 

200,03  i 

286. 70M 

99.747 

4  ).320 

IbO.U  O 

712,767 

5,01)0 

ll:),'.43 

8,9i5 

7.U 

15<<.270 

1 17.353 

8S.12i 

5l.2-i3 

217,561 


f.'fie 

12i;25i 

a.blii 

7.265 

2^,'i90 

5.4  o 

900.000 

6.400 

172,7»7 

1.10.457 

18.<it» 

40.000 

1010)0 

75.0J) 

265.0  J5 

«l.i01 
10J,185 

586 

82.290 

8,2  J 1 

65. 

67,8  U 
77,257 
32,490 
8,161 
5,484 


1.219 


271.317 

1,».7 1.524 

125,832 


20.032 
529,626 


48.025 
1.706 
4.946 
7.952 


252.824 
24,241 


15.6j0 


T>t.  Dec. 
T.jt.  Nov. 
Tot.  D  !C. 
Tot.  Dec. 
Tot.  Dec. 


5."85.  56,99>.65S 
2ri.-86.  55.679,22-! 
6.'84.  4'),S0^.i)i3 
8  13.  3l.lS.i.9.i;j 
9."82.  20.l90.0ai 


5.652.373  2.000.025  2.060.375  84M,690 
4.951.741  3.0  (7,702  3.204  101  704.18.> 
5.365,068  3.302.210  2,01i.3'{^  7l>5,0.3« 
8.329.S42  5.H45.O07  3.56  4.J0S  2.663,132 
7.020,153  3.068, ::2S  3.108.060  1.2tl.6j2 


THE    DRY    GOODS    TRADE. 


Fridat.  p.  M.,  December  11, 1885. 
Owing  to  the  near  approach  of  the  "stock-taking"  period, 
jobbers  have  continuei  to  operate  sparingly  in  seasonable 
goods  the  past  week,  selections  having  been  chiefly  of  a  hand- 
to-mouth  cnaracter,  an  I  light  in  the  aggregate.  There  wis, 
however,  an  exceptionally  good  bu^i^es3  In  som^  descriptions 
of  spring  and  summer  goods  for  future  delivery,  very  good 
orders  having  b^en  pi  iced  in  this  connection  by  buyers  on  thw 
spot  and  with  salesmen  reprfsjnting  commission  houses  and 
importers  on  the  road.  The  liberality  with  which  distributers 
are  makinx  provision  for  the  spring  trade  is  indicative  of  con- 
fidence in  t'<e  situition,  but  there  is  seemingly  no  tendency 
towards  sp-»culitioi  in  aiy  quarter.  The*  jobbing  trade  wa"* 
moderate  in  volume,  but  fully  up  to  the  average  of  the  same 
period  ill  f  irm-r  years,  miking  due  allowance  for  the  very  low 
prices  prevailin.?  at  preheat.  The  lir^je  housj  of  Bates,  R^ed 
&  Cooley  have  r  tired  frjin  the  j  ibbing  trade,  and  t'le  re- 


maind<<r  of  their  itock   w^m    p«r*inptoriljr  aoM  kt     _ 
Th«  nl«  Bttritctvd  •  l.irga  compMjr  of  bajtn-mntttf  t 
•n— and  the  gixxU  wara  rMdIljr  oloMd  out  M  fair  %rt 
prioea, 

DoMEOTcc  CoTTOs  GooDB,— Thu  •xporU  of  cotton  goo-la  for 
the  we«<k  ending  December  8  w«re  4  818  pMk*«eii,  |nHa4- 
ing  3,484  packiigpii  to  Great  Britain,  dU  to  Chill,  *ij  to 
Branll.  274  to  United  SMtrn  of  Cjlombla.  lll»  to  Central 
America,  101  to  VVn./.uela,  Ao,  The  export  domand  wm  of 
fair  proportions,  and  largo  ihipmonta  (on  aoeoont  of  back 
orderx)  will  probably  bo  made  t<>  Chint  and  Africa  before  tha 
end  of  the  year.  Jobbers  continual  to  gorem  thHr  purehasea 
of  plain  and  colored  cottons  by  pncitlre  requirement*,  but  a 
fair  businexs  was  done  with  convertf-ritand  the  maoufaotarlng 
trade.  Prices  for  staple  cotton  go'>d«  are  without  qootabto 
change,  and  for  the  mo«t  part  steady,  stocks  being  In 
much  better  shape  than  at  the  same  time  laat  year.  Print 
el  iths  were  less  a?tiva,  but  steady  on  the  basis  of  8  8^  16c.  for 
64i64g  and  2r^^.  for  .'i^ieOi,  reepHStlrely.  White  goods, 
quilts,  scrim  curtains,  table  damiski  and  skirtings  wereserer- 
ally  in  fair  request  for  next  season,  and  very  good  orders  wan 
placed  for  cotton  hosiery  and  spring  underwear.  Print*  con- 
tinued quiet,  but  a  good  business  was  done  in  dress  ginghams, 
seersuckers,  wash  dress  fabrics  and  printed  lawns  for  early 
delivery. 

Domestic  Woolen  Goods.— There  was  a  very  fair  more- 
ment  in  men's  wear  woolens,  as  cassim  ves,  worsted  suitings, 
&c.,  on  account  of  orders  on  record,  but  the  current  demand 
was  comparatively  small.  Under  the  influence  of  cold 
weather  the  clothing  trade  has  become  more  active,  bat 
clothiers  are  pretty  well  stocked  up  for  the  present,  and  there 
was  consequently  little  improvement  in  the  re-order  demand 
for  heavy  suitings,  overcoatings,  &c.,  but  prices  raled  steady, 
Kentucky  jeans  and  doeskins  were  quiet  and  unchanged,  and 
there  was  only  a  limited  call  for  satinets  by  the  clothing  trade. 
Cloakings,  Jersey  cloths  and  stockinettes  were  somewhat 
sluggish  in  first  hands,  and  the  demand  for  ladies  cloths, 
trico:s  and  all-wool  dress  fabrics  of  a  seasonable  character 
was  chir^fly  confined  to  small  parcels  actually  needed  for  the 
renewal  of  assortments.  Some  very  fair  orders  were  how- 
ever placed  for  spring  and  summer  makes  of  all-wool  and 
worsted  dress  goods  for  next  season.  Flannels,  blankets  and 
carpets  were  in  steady  though  moderate  request  at  unchanged 
prices,  and  wool  hosiery  and  knit  underwear  were  relatively 
qui»-t  in  the  hands  of  both  agents  and  jobbers. 

FoREiON  Drt  Goods. —  The  mirket  for  imported  fabrics  baa 
displayed  very  little  animition  as  regards  the  demand  in  the 
regular  way,  but  price  concessions  ena'>leil  holders  to  move 
fair  quantities  of  dress  goods,  silks,  vvjlvets,  &c.  Linens  and 
whitd  goo  la  ruled  quiet,  but  there  was  a  fair  business  in  holi- 
day handkerchiefs,  lace  goods,  embroideries,  hosiery  and 
gloves.  Men's- wear  woolens  were  in  light  demand,  aside  from 
special  styles  of  worsted  suiting',  in  which  considerable  trans- 
actions were  reported.  The  auction  rooms  have  presented  few 
features  of  speciil  interest,  the  offerings  having  been  mostly 
small  and  unimpjrtint. 


Jtltovucgs. 


William  W.  Porter, 

Attornc)'  and  Counsellor  at  Laiv 

No.    623     WAI.NUr    hTKEET, 
\  Uiladelphla,    Fa. 

Corporation.  Tra-isp  irtatinn  and  Commercial  Law. 
REFEliRVCKS:— The  -'rust C  .mpanies,  ThoNatlonal 
Banks  and  Railroad  C'lmpaniesln  Philadelplila.  and 
tbe  J  udnes  of  any  uf  the  Cum  ts. 

Fabius  M.  Clarke, 

ATTOKNEV  AT  LAW, 
TOFbKA,     KANSAS. 

Commercial  and  curporatitm  law  and  muntcipa 
bonds,  Hpecmlties. 

HKKKKtcNCKH :  tloD.  (>.  J.  Brew«r,  V.  8.  ('trcntt 
Jad^e;  < Sorbin  Hankioff  (*o..  New  York;  RaflferD 
BtinKintf  Cu  and  Ueii.  K.  A.  <  >tib<>ru.  Bostun,  and  the 
Bank  of  Toueka.  Tupeka.  Kanwiw. 

E.    A.   Angier, 

Attorney  and  Counselor  at  Imw, 

ATLANTA,     UKOKUIA. 

PRACTICES     IN     AX.L   TUB   COURTS, 
Oorp^yralion  awd  CmntNereiat  Law  a  Spr.eialty 
Kefeni  to  Judves   Hteplien   J.   KloM   and   Wm-  b 
Woo<l8  U.  S.  :5uprame  Court,  Wasblnaton,  D  C. 


(jPommcvctal    CPards. 


Brinckerhoif,  Turner 
&  Co., 

Manafaotarart  and  Dealen  In 

COTTON  SAILDUCK 

And  all  Unda  of 

OOTTON     CANVAS,      FELTING      DDCK,     CAI 

COVBKINO,  BAOOINO.  RAVBN8  DUCK,8An, 

TW1NB8,  ac..  "ONTAKIO"  8BAMUM8 

BAGia.  "AWNINO  8TRIPK8, 

Alao,  Axenu 

UNITED   STATES  BCNTINO  CO. 

1  mil  lapplT,  all  Widths  and  Colon,  alwaji  Is  itool 

Wo.  10»  Dnano  street. 

tiiiss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

■IBULINO  AGKNT8  FOR  LKADING  BRANDS 

itROWN   &  BLEACHED  SHIKTINGS 

AND  KHEETINUS, 

PRINTS,    DB.NIMS.   TICKS,    DUCKS,   M. 
Toirela,  QuIHa,  WlUte  tiooda  tc  Hoalerf 

DnUi,  Sheetingt,  <ie.,  for  Bxport  TratU. 


THE    JiEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  NoTember  26th.  IhTH.) 

DMFORm  COPIES.        SAVES  TIME. 

NO  WATEU.     NO  BKVSH. 

ALWAYS  BEADY. 

£.  L.  FAKGO,  Sole  Manofactiirer, 

106  LIBERTY  ST.,  NfcW  YORK. 

In  the  oaa  of  "  Tbia  Book,"  tha  sraat  aoDOTanoa  of 
wator.  brushes,  cloths.  Jlo.,  Is  done  awar  with-tha 
tMNik  Is  readjr  at  all  limes  to  cupjr  anv  numter  of  !«(■ 
ten  at  odoc.  I'anles  n-tnii  same  pronoune*  It  tba 
very  thInK  tber  want;  the  copies  ara olaar.  distinct 
and  uoifoim. 
I*rii  ea  Bednced.     Send  far  Price  Ll«(. 


lUTABUdUKD   IHbb. 

Engrene    K.  Cole, 

STATIONER    AND   PRINTER. 

Bnpplles  Banks.  Banken,  8to<*  Brokers  ud  Oar«<^ 
rations  with  oompleta  oatSuof  Account  Books  ant 

^£ir  Ne'w'conoems  organlxinc  wUl  taaTe  tbelr  crdan 
promptly  executed. 

Ko.  I  WILLI  ATI    STREET, 

(nANOVEK  sqUAOU 
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^onthzra  '§nnhtxs. 


LodowickJ. Hill,  E.S.McCandiess.  A.W.Hill. 
Ptesident,  Cashier,  Vice-Prea't. 

THE 

Gate  City  National  Bank 

ATI^ANXA,    GEORGIA. 

Designated  De2>ository  of  the  JTnited  States. 


Capital  and  Surplus^ 


$300,000  00 


Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respecttully  solicited. 

CoUections  promptly  made  and  remitted  for. 

Will  act  as  agent  f'lr  the  investment  of  idle  and 
surplus  funds  id  Biiriks  or  Individuals. 

In  our  active  and  growinj?  city  money  is  always  in 
demand.    Our  rates  reasonable.    Uive  us  a  trial. 

Thcs.  P.  Miller  &  Co., 

BANKERS. 
mOBIIiEy  AI^ABAmA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York* 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited).  Liverpool. 

THE    CIT¥    BANK    OF     HOUSTON, 

CAPITAIi,     $500,000. 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all  ac- 
cessible points. 

BiUECTOH 8.— Benjamin  A.Botts,  Pres't;  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts.  Rob't  Brewster.  S.  K. 
Mclltaenny,  B,  F.  Weems. 

B.  F.  WEEMS.  Cashier.       WM.  R.  BAKER,  Pres't 


B  B.  BUBRUSS,  Prea't. 


A.  K.  WALKXO,  Caxhiet 


First  National  Bank, 

■WltmiNGTON,  N.  r. 

GolleottonB  mada  on  all  parts  of  the  United  State* 

MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glknx.  Cash.    Prkd.  K.  Scott,  Vioo-Prea't 

thohas  branch  &  co., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHmONS,  VIRGINIA. 

Tirsrinla  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  H  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  HailrOHd.  for  sale- 


WXtsUxu  '§nukcxs. 
Hayden    &    Dickinson, 

INVESTMENT    BANKBK3, 

DENVER, COLORADO. 

We  have  on  hand  and  for  sale  drst-ciass  County 
and  School  Bonds  and  other  choice  securities.  We 
eej>ecially  recommend  to  conservative  investors  our 
HTfiAl.  BsTaTK  LO.AN  -on  Improved  City  and  li'aiai 
Properties.  These  have  been  made  by  us  after  riuid 
Invesliuatlou  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West.  "-Kuesi. 


ESTABLISHED   1871. 

P.   F.   Keleher  &  Co., 

305  OLIVE  8TKEBT,  ST.  LOUIS, 
Dealers  In  Western  Secnrltles. 

Drtanlteo  Bonds  of  MlsBOurt,  Kansas  and  Illinois  t 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLKVELAND,    OHIO. 

TOWN   COUNTY  STn'S'^iT/bONDS 

LAKE  SI  PKKIOK  IKON  J11NI^'G 'STOCKq 

AND  STHEKT  RAILROAD  SECOIUTIES 


^t^-JL"'^?'*'  i  ."TATK   BANK,   )  0.  T  Wai  k.» 
PrtfWent.     1  Incorporated  187*,  {        CMhlor" 

German  National  Bank, 

I.ITTLE    BOCK,    ARKANSAS. 

Ompltal  (Paid  In)    -   -   .    .      ?200,000 

Prompt  attention  giren  to  all  baslneis  In  onr  liae 
S.  Y.  CORiiE8PONDENTS.-Importers'  &  Traders, 
National  Bank  and  National  Bank  of  the  Repnblic 


George    Eustis    &   Co., 

BANKBSS. 
CINCINNATI,   Omo. 


fitiaticial  ©omp^atiies. 


IBonds  of  Sn.retysb.ip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital »300,0(Xi 

CashAssets 400,000 

Deposit  with  Insurance  Department ...  214,000 

President :  Vice-President : 

BIB  ALEX.  T.  GALT,  HON.  JAS.  FERHIEB. 

Managing  Director :  Kdwakd  Kawwngs. 

NEW  YORK  OFFICE: 

NO.   Ill    RROADn^AV. 

D.J.  TOMPKINS,  Secretary. 
NEW  YORK  DlUKCTOHS— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Daniel 
Torrance,  Edw.  F  Winslow  Krastus  Wiman. 


FIDELITY    &    CASUAI^TY  CO., 

N08.  214  &  216  BROADWAY,  NEW    YORK. 
Cash  CBDital.  8250,000.  invested  in  U.  S.  Gov't  Bonds. 
1200,000  deposited  witn  the  N.  Y.  Isn.  Dep't,  f  or 
the  protection  of  Policy-holders. 
AssetB,  January  1st,  lot©,  *512,02tt  11. 
OflBcials  of  Banftb,  xvailioaOh  ana  KxpresB  Compa- 
Dlea,  Managers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  Arms,  can  obtain 

BONDS   OF  SURETlfSHlP 
from  this  Compiiny  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
ODurts  of  the  various  States 

CASUAl^TX    OEPARTMENT. 
PoUcias  issued  against  accidents  causing  death  oi 
totally  disabling  injuries. 

l<\ill  information  as  to  details,  rates,  &c.,  can  be 
obtatned  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  KiCHAU   s,  Prest.     John  M.  Cuane,  Seo'y. 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hone         David  Dows,  W.  G.  Low, 

G.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.8.T.  Stranahan.H,  A.  Hurlbut,       Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermilye,      S.  B.  Chittenden. 

Geo.  S.  Coe.  Wm,  M.  Richards. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEtT  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMES  S.  NEGLKr 8d  Vice-President 

THKO.  B.  TALBOT ^..Sd  Vice-President 

WM.  P.  WATSON Sec'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  indlTidual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
zation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default, ;or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 

Bhkbman 8.  Jkwhtt, Pres,  .Iosiah Jkwett,  V.Prei 
William  C.  Cornwkll,  Cashier. 

Bank  of  Buffalo, 


CAPITA  I., 


BUFFALO,  N.  Y. 


9300,000 


This  bang  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Oinada  and  Europe.  Liberal  terms  extended  to 
aocounts  of  bankers  and  merchants, 

CoKaK.spoNDKNTs.-New  Vork,  National  Shoe  A 

LP.-..t>ipi-  KMnkj   rnlon  Kurt Ir  of  London. 


^vust  (E'OmpmiUs, 


T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADEL,PHIA. 

Incorporated  Third  Mo.,  22d,  1SB5. 
n  1  n.o^    (CHARTER  PERFe'tUAL.) 
OAFITAI. $1,000,000 

ASSETS    $I3,C21,530  63. 

-INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CBIVB,S  MONEV  ON  DEPOSIT,  returnaljle  on  de- 
maiid,  oron  which  Interest  is  allowed,  and  is  empow- 
"e*l  ^? l^y,  J?  ""t  as  EXECUTOR,  ADMINISTRA. 
r,V,?,l,?;i"^S^'*'5'  OUARDIAN,  ASSIGNEE,  COM- 
M  TTBB,  KECEIVKR,  AGBN*,  etc..  for  the  falt^ 
ful  nertormance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
»nd  apart  from  the  assets  of  the  company. 

•^1.1'^'^°".''.."^  parties  residing  abroad  carefully 

collected  and  duly  remitted 

SAM'L  R.  SUII'LEY,  President 
58Yi^'';^fl,'?",k!^^''^"^=«^l'™''l<'ent, 
A»A  8.  WINd,  Vice-President  and  Actuary 


United  States  Trusr  Co. 


OF  NEW  TO  UK. 
No,  49  IVALil,  STREET, 


Capital, 

$lll*l>IU&i, 


9=2,000,000 
3,701,436 


This  company  is  a  legal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guariiian  or 
receiver  of  estates. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdi-awn  after 
live  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  tlie  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  tothetranauctionof  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President." 

WILLIAM  H.MACY,  Vice-President. 
JAMBS  S.  CLARK,  Second  Vice-Pres't 


Dan.  n.  Arnold. 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Bunt, 
Wra.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 

HENRY 
LOUIS  G 


TRUSTEES: 
W.  W.  Phelps, 
D.  Willis  James. 
Jo^n  J.  Astor, 
John  A.  Stewart, 
S.  M.  Buck'gham 
H.  E.  Lawrence, 
Isaac  N  Phelps, 
Erastus  Corning, 
S.  B.  Chittenden, 

Chas.  S.  Smith. 
L.  THORN  ELL,  Secretary, 

HAMPTON,  Assistant  Se- 


JohnH.Rhoades, 
Anson  P.  Stokes, 
Robt.B.  Minturn, 
Geo.  H.  Warren, 
Geo.  Bliss, 
William  Libby, 
John  C.  Urown, 
Edward  Cooper, 
W.Bay'rdCutting 


'eeretary 


Tlie  Union    Trust   Co., 

811  AND  613  CHESTNUT  STREET, 

PHILADEILPHIA. 

Authorized  Capital g!i  000  OOO 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  |60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JAS.  IjONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERb'ON,  Trust  Officer. 

Directors.— James  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe,  W.J.  Nead.  Thomas  K.  Patton.John 
G.  Reading,  Wm.  H.  Lucas,  D.  Hayes  Agnew,  M.  D., 
Jos.  I.  Kcefe,  Robert  Patterson,  Theodor  C.  Plngel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  1..  Perkins, 
Phii.adki.puia;  Samuel  Riddle,  Gi.E.x  RIDDLE,  Pa  ; 
Dr.  George  W.  Reily,  Harhisiu'UG.  Ph.;  J.  Simpson 
Africa,  HUNTI.XGDON:  Henry  S.  Eckert,  READING; 
Edmunds.  Doty,  Miffi.ixtow.n;  W.  H.  H.  Davis, 
DovLESTOWX;  R.  E.  Monaghan,  WEST  CHESTER; 
Chas.  W.  Cooper,  Allextuwn. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  ia  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  aRont  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividonds.  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

KeliKLOUs  and  charitable  instiLutiijnt*,  and  persons 
unaccustomed  to  the  transaction  ot  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.        RIPI.KY  ROPES.  President. 

KDMUXD  W.  CUKLIES,  Vice-Pres't. 
TUUSTEKS: 
Josiah  O.  liOW,     E.  F.  Knowiton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.  Martin.    C.  U.Wood, 
A.  A.  Low,  Fred.  Cromwell,  Hcnrv  Sanjcer, 
Alex.  McCue,       John  P.  Iio\fe,      ^-  m.  H.  Male, 
Mich.  Chauncey,  E-  W.  Corlies,       Riplcv  Ropes, 
Wm.  B.  Kendall, H.  E.  Pierrepont.Abrara  B.  Baylis. 
Ja8.  Ross  CL'HitAN,  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  Now  York 

PAID  UP  CAPITA!,,  $1,000,000. 

Designated  as  a  legal  Depi)sitory  tiv  onler  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee"  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favoi'able  terms  as 
other  similar  companies. 

THOMAS  HILLHOUSE.  President. 

I'RBDERIC  D.  TAI'PEN,  Vice-President. 

WALTER  J.  BRITTI.N,  Socreturv. 


Ruction  ^^us. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  KEGULAR  AUCTION 
SALES  of  all  classes  ot 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  n.  ihi;l,l,er  a.  son, 

No.  12  PINE  STRKET,   NEW  YORK. 
(Eqhitable   Building  ) 


Chronicle  Numbers 

WANTED. 

967,    970,    981    and   December,  1884. 
Snpplemeut. 

Ten  Cents  for  each  of  the  above  paid  at  the  Offi99 
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CLUARTNG   HOUSS  RETURNS. 

Owing  to  tlip  necT  appro.ifhof  the  lioliday  season  and  the 
conseq;!P;,c  II  .u:il  .slackening  of  biibiaess  in  many  of  ilie  whole- 
sale branches  of  trade,  exchanges  exhibit  some  falling  ofif ;  the 
decline  in  comparison  with  the  previous  week  is  not  heavy, 
however,  reaching  only  $40,900,325,  and  is  shared  in  at  all 
points  except  New  York,  Worcester  and  Lowell,  the  greater 
portion  of  the  decrease  being  furnished  by  Boston,  Philadel- 
phia and  Chicago.    The  present  statement  is,   therefore,   a 

.  quite  favorable  one,  and,  contrasted  with  the  corresponding 
period  of  1834,  records  an  increase  of  26-9  per  cent,  against  an 
excess  on  December  5  of  33-7  percent.  In  comparison  with 
the  same  week  of  1883  there  is  a  loss  of  only  one-tenth  of  one 
per  cent. 

The  increase  in  the  volume  of  clearings  at  New  York  during 
the  week  is  due  entirely  to  increased  activity  on  the  Stock 
Exchange.  Compared  with  the  corresponding  week  of  1S84 
the  New  York  total  exhibits  an  excess  of  34-4  per  cent,  but 
with  the  like  i«riod  in  1883  there  is  a  loss  of  two- tenths  of  one 
per  cent.  The  market  value  of  the  shares  sold  on  the 
Exchange  reaches  $160,914,000,  against  |12S,19.),000  in  1834 
and  $10:1,013,000  in  1883.    After  deducting  double  the  values 

,  from  the  total,  the  amount  which  remains  to  represent  clear- 


ings arising  through  other  biuiness  is  $t'2U,3fJ,421  this  year, 
again8t'.|803,604,373  and  $437,441,835  respectively  in  (he  two 
preceding  years,  or  a  gain  over  last  year  of  43  0  per  cent  and 
over  1883  of  0-04  per  cent.    Oar  usual  table  is  as  follows: 


WA  mnamt  nte.  IS. 

WMk  mnMm§  Dm,  S. 

1880. 

1884.         {PM-Oml. 

ino. 

PtrCmt 

tTBI.UO.'ISl 

(2,836.880) 

(088,800) 

(41,006,000) 

(«o,sge,aoo) 

l8i,lW,9e4 

5.sao,mo 

1,4S0,T4S 
9113** 
870,104 
780,907 

i!oa,9ie 

fS58.994J781      -UU-4 

*749,18a307 

(1.WI63B9I 

(880,4001 

(44,916,000) 

(•i.aoo.0001 

I013O6.ON 

6387.600 

I.7a03«» 

1.061478 

887J»I 

9(8,036 

461374 

+9W 

.+107) 
(-47* 

799*4 

SoJmo/- 
(Sfoc*».. ..«?><«•«.) 
(Cotton.... halM.) 
(Gro«n...»u»)i«tj) 
iPetnUwn..tM:) 

a301.401) 

(1.000.900) 

(88.869,717) 

(80,000,000) 

»7I,«9l),019 
4,509,200 
1,889,874 
7«S,SU 
669,481 
68ej»43 
467,978 

(+57-5) 
(-4TS) 
(-H4-5) 
(-f«l-l) 

-t-iri 
-t«-4 

+»8 
■H4-9 

-1-3912 
-(-9-« 

•fro 

ProTldenoe.- 

■f*0 

Portland 

+ir» 

Woreest^r 

SprlnKfleld 

+tn 

Lowell 

-fO^ 

Total  N.  Ensland 

Philadelphia 

PltUbnrg 

Baltimore 

t9«,20S,0?T 

189,878,708 
7,1ST,86S 
11,787,101 

180398.908 

$49,414,600 
tjniJKO 
11,567.069 

-1-17^ 

+94-7 
-H)-7 

-t-i-o 

•101,759.181 

8^000310 
18396307 

-^9l•» 
+«►« 

-(■8-» 

Total  Middle.... 
Chicago 

(71,740,864 

IS2.4S7.593 
0.774,100 
4,006,698 
2.8Kjn9 
l,700,(«e 
2.391.933 
1.888,406 
775,009 
9.857.698 

fei,0«0,948 

•49.306.417 
9,881,100 
3.817,817 
9,475389 
1,497,609 
2,  n  1.451 
1368,851 
701,974 
1.997,348 



-uro 

-W4 

-t-t-s 
■fra 

-I-15-9 
-H8-9 

-t-ri 
-t-u-s 

-HO-B 
-f43-l. 

•M,798300 

|<l*,S90,4aB 
B3903M 
5,098371 
S378,U» 
V7943M 
9397397 
1.7683B8 
840,681 

a.M)83«e 

3306.986 

Milwaukee 

4Wr» 

Detroit 

-f*** 

Indianapolis  

Cleveland 

-fM-t 

Peoria 

-I-1-3 

Omaha.,.. 

Denver* 

-t-M-e 

Total  Western... 
Bt.  Lonia 

t78.368.6>7 

tiA,06a,99e 

867,860 
19,638,689 
4.8il.4T7 
S.001.eS4 
1.649.184 
S.338.0SS 

179.717.336 
I16.674.4S1 

14306,796 
4.146.181 
3.96(1.510 
9,190,933 

-prs 

-i-8-9 
-K6-4 

-m-o 

-H«-8 
-84-7 

Ibl  .904,987 

•18,447,700 
871,100 
18,043389 
8380381 
6,«»l,«79 
9,108.19* 
9380.488 

+ir« 

■HO-6 

New  Orleans 

LontsTlIle 

EaniaaCltr 

Kemphli. 

■nn 

Galveston' 

.y... 

Total  Bonthem.. 
aanfianolMO 

t4I.051.196 
t«.079,8S» 

♦40,778.770 
•0.704314 

-ro 

I40.19B391 
•18.e89.M7 

4*8 
■flI-9 

Total  all 

ll.045.5B.<l.443 

t898.««8.ae» 

-(-96-9 

•l,0a«,4«i,M8 

+«»t 

OnbiMn  New  Vork 

|«IM.7U»,««fl 

+n-i  ■ 

t*4iMM8t 

-^l« 

*  Nut  liicludeu  m  tui.il. 

The  returns  of  exchanges  for  the  five  days,  as  received  by 

telegraph  this  evening,  indicate  an  improvement  over  the  same 

period    of  last  week,   the   increase    in    the   aggregate   being 

i  $.'51,368,967.     In  compari8.m  with  the  five  days  of  1884  there 

I  is  a  gain  of  33-3  per  <»>nt  in  the  whole  country,  and  outside 

of  New  York  the  excess  readies  14'8  per  cent. 


J>lr«  IMvt  Sndbtt  Die.  18, 

BD^«M-f  OK.IU 

ist«. 

1884. 

P«r  Gmt. 

imo. 

rarCkiM 

N«w  Torii    

•676.6^8.298 
(834)>,889l 
71.^316 
4.>.8t«311 
tll,B8ll,n70 
44,451.000 
19.480.289 
11.118.715 

»WS.23S.(»t9 
6»,lW7.20e 

t08)t3ia30I 

•47e33S30« 
(l,«64.lll8l 
87.075.710 
49.68X396 
10.076.081 
8S.'R930e 
19.081317 
0.490.006 

+4IM 

(-f71-0) 

■yw\ 

-(■TO 

-i-it-s 

-fl4  8 
+  17-1 

•(iie.ii9S.7ai 
(>3aa.4i« 

7l.60a.71l 
43.<M3«a 

Mooaot 

44311.000 
I8.48M.9W 
10,9««3U> 

-wre 

SaU*  nf  SUkH  {»h».) 

(•MTB 
-MM 

Phllftdelphto 

+»1* 

-f« 

8t.Loulii 

New  Orlawu 

ToUl...._ 

Hatanee,  rouniry* 

•047307.994 
«»,a8B3*9 

-f»4-9 

+iri 

18111.911386 

oa3aT3« 

+80^ 

Total  aU 

f«M.9903W 

•♦»«. 

«arn3«MM 

-i-SfrS 

OaUMe  New  Tor* 

-itf8.8M,«7S 

4190.00734% 

Tu-a" 

•JtUieUtti    till 

ha  l>a.<ll>  of  Ul< 

iMt  weaUr  r 

etorat. 

t  Partlrertl 

Baled. 
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THE  FINANCIAL  SITUATION. 

Loanable  funds  continue  to  increase  and  the  money 
market  to  grow  easier.  Bankers'  balances  have  averaged 
not  over  2  per  cent  this  week,  with  1^  and  2^  as  the 
extremes.  Capitalists,  estates  and  institutions  are  freely 
offering  money  at  \\@'i  per  cent  for  about  thirty  days, 
there  being  no  expectation  of  any  permanent  improve- 
ment in  rates,  at  least  until  after  the  first  of  January  dis- 
bursements shall  have  been  made  and  we  have  entered 
■well  upon  the  new  year  ;  then,  if  business  improves,  some 
outlet  for  the  accumulations  of  idle  capital  will  be  found. 
The  interior  markets  also  show  signs  of  an  overabundant 
supply  of  funds,  and  the  surplus  is  gravitating  towards 
this  centre.  The  demand  for  crop  purposes,  and  even  for 
pork  packing,  seems  for  the  present  to  be  at  an  end. 

In  London,  discounts  early  in  the  week  of  60  days'   and 

3  months'  bills  were  quoted  at  2|-  per  cent,  against  2|  at 
the  close  of  last  week ;  later  there  was  an  advance  to  3  per 
cent,  and  on  Thursday  the  Bank  minimum  was  raised  to  4 
per  cent  against  3,  at  which  it  has  stood  since  November 
12.  Yesterday  the  open  market  rate  was  reported  at  3^ 
per  cent.  Judging  from  this  advance  in  the  outside  rate, 
we  may  presume  that  the  Bank  has  again  been  operaiiug 
in  the  open  market,  as  trade  in  England  has  shown  no  new 
life  and  speculation  is  dormant.  The  advance  in  the  mini- 
mum is  of  course  made  solely  for  the  purpose  of  arresting 
the  drain  of  gold  to  the  Continent,  and  particularly  to 
Germany,  which  has  been  almost  uninterrupted  for  the 
past  three  months.  We  should  suppose,  in  the 
present  condition  of  business,  that  it  would  be  difficult  to 
keep  the  open  market  in  accord  with  the  Bank  ;  still  it 
must  be  remembered  taat  the  stock  of  bullion  held  is  now 
the  smallest  of  the  year,  only  about  20^  million  pounds 
sterling,  so  that  the  Bank  cannot  afford  to  let  it  get  much 
lower,  and  will  not  hesitate  to  make  a  further  advance  if 
the  present  rate  does  not  effect  the  object.  This  fear  and 
imcertainty  would  naturally  affect  the  open  market. 

The  advance  above  noted  in  the  Bank  minimum  caused 
a  rise  in  foreign  exchange  here  to  4  88  for  short  sterling, 
but  in  the  afternoon  of  Thursday  there  was  a  further  ad- 
vance in  both  classes  of  bills  to  4  85  for  60  days,  and  4  88^ 
for  Bight,  and  yesterday  still  another  advance,  to  4  85. V  and 

4  89  respectively.  There  is  still  a  complaint  of  a  scarcity 
of  commercial  drafts,  while  the  investment  demand  for 
sterling  is  increasing.  The  situation  in  both  of  these  par- 
ticulars is  natural.  So  long  as  the  silver  uncertainty  over- 
hangs the  country,  any  security  which  keeps  funds  in  a 
condition  to  secure  gold  if  the  necessity  arises,  will  find 
favor  ;  while  on  the  other  hand,  commercial  drafts  cannot 
be  abundant  so  long  as  our  speculations  in  breadstaffs  and 
cotton  continue  ;  and  when  the  prices  of  these  articles  get 
as  low  as  they  are  now,  it  is  very  difficult  to  forecast  the 
future  of  such  speculations.  It  may  be  that  tUe  visiole 
supplies  which  are  piling  up  rapidly  will  get  too  heavy  to 
hold,  and  that  our  accumulations  will  go  out  like  a  flood 
at  ruinous  rates.  That  is  the  danger.  But  when  articles 
like  cotton  and  wheat  fall  so  evidently  below  the  cost  of 
production,  the  strugaile  will  be  prolonged  and  endurance 
tried  to  the  utmost.  How  it  is  that  Southern  and  Western 
representatives  m  Congress  can  see  their  constituents  suf 
fering  so  terribly  without  having  their  eyes  opened  is  very 
surprising.  But  we  have  remarked  upon  these  subjects  m 
a  subsequent  column.  To  illustrate  the  effect  of  the 
speculations  upon  oar  foreign  exchange  market,  we  have 
prepared  the  following  statement  of  exports  of  breadstuffs, 
provisions,  cotton,  &a,  for  three  years,  from  the  Bureau 
of  Statistics'  figures  for  November,  issued  this  week.  It 
will  be  noticed  that  the  total  values  exported  November, 


1885,  are  nearly  13  millions  less  vwi  lu  ISSt,  an  I  nearly 
11:J^  millions  less  than  in  1883.  Q  lanr.itiesaUis^iow  a  very 
large  falling  off,  though  we  cannot  i<ive  them  all.  Wheat 
IS  stated  ia  bustels  in  the  table;  of  o  )tti}Q,  the  November 
export  was  over  a  hundred  thou3i,Qd  bales  less  than  last 
year,  notwithstanding  the  crop  is  raiicn  Ur-t»Hr. 

EXPORTS  OF  BREADSTBFFS,   COTTON    AND  P-.TKOl.KUM. 


Exports 
from  U.  S. 


QuantitUa. 
Wheat.bush. 
Klour...bbl&. 

Wli  eat. bush. 
Corn.  .bush. 

Total  busb.. 

Valuea. 
wilt  &  flour 
Com  Ameal. 

Bve 

OatB  &  meal. 
Barley 

Breadstuffs.. 
Pr' .visions .. 

Cotton 

Petrol 'm,  Ac. 

Total.  .. 


2,553,404 
618,288 


?,S35.700 
8,803,8»5 


8,1SU,5U5 

t 

6.183,217 
1,532,CW5 


419,572 
14,034 


7,148.888 
6408,811 


5  UontM. 


16,804,060 
3,1K5,830 

31,185,250 
18,166,583 


30,642,675 
10,063,846 

88.307 
2,000,717 

76,248 


42,880,51)3 
38,7aS.265 


32,9  9,78rt    76,161,827 
3,483.171    22,598,770 


49,950,6861178,434,464 


\ovember. 


7,609.1H1 
721,655 

10,856, 1'-B 
1,845..^' 


12,70^,076 

t 

9.551.532 

1,0'»7,.141 

253.192 

147,.S(i7 
10.411 


4,'^,&34,«l^ 
8.7B1J,  i-J 

B0,765,5.1(; 
8,631,Bl-.; 


69,397,142 

» 

57,  IDS. 791 
5,471.8-«i 
1,400,164 

1,021.081. 
2.^1,  35 


1I,050,^0^  03.33 '.OlVi 

7.28,1,1  ;1  4'.,Ko4,:<;H 

39,872.  »S5  84,587,115 

4,349.493  •■/3.\0.i,Ts6 

62,555,501  213,O.M,U28 


6,775,437 
819,483 


10,463,110 
2,815,039 


13,278,118 

$ 

12,4.55,815 

1,705,21)0 

895,724 

61.925 

39,4J7 


14,718,121 
9,-89,182 

32.810,155 
4,212.298 


5  Xontht. 


34.g34,06» 
3,465,423 


50,628,478 
22,980,356 


73,508,S28- 

« 

58.278,404 

14,109,037 

1,955,755 

404,855 

187,238 


74,883,289 
51,547,001 
72,960,602 
21,627,467 

221,018.359- 


A  fact  of  considerable  interest,  which  Las  attracted 
some  attention,  is  that  notwithstanding  the  comparatively 
high  rates  for  exchange,  there  have  lately  been  in  progress 
unusually  large  imports  of  forei>jn  gold,  mostly  from 
Germany,  but  in  part  from  Prance.  About  a  million 
dollars  have  come  in  this  week,  and  about  six  millions  or 
more  within  six  weeks.  The  t^xplanition  given  is,  that 
the  coin  is  in  transit  for  the  West  Indies  and  the  French 
colonies,  and  that  it  goes  through  ttiis  port,  because  it  is 
more  profitable  thus  to  ship  it.  The  movement  is  not  an 
exchange  operation  in  any  sense,  b  ith  sterling  and  francs 
having  been  all  the  time  too  high  to  admit  of  it,  but  is 
strictly  a  business  transaction,  not  at  all  uuueual.  Some  of 
this  gold  has  already  left  the  purt  for  lis  destination,  there 
being  one  shipment  this  week  ;  other  amounts  may  b© 
expected  to  go  forward  within  the  nt^xt  few  weeks. 

As  an  indication  of  the  changes  wtiic'i  have  been  taking 
place  in  some  trades  during  the  past  few  months,  we  have 
this  week  the  coal  figures  for  November,  prepared  by  Mr. 
John  H,  Jones,  the  accountant  of  the  companies.  Five 
months  ago  it  seemed  almost  certain  that  the  allotment 
for  the  year  would  have  to  be  reduced,  but  now  it  appears 
that  the  total  production  for  the  eleven  months  has 
reached  28,626,704  tons,  or  539,148  tons  in  excess  of  that 
for  the  corresponding  period  in  1884.  Hence,  if  during 
December  the  companies  should  mine  no  more  than  the 
allotment  for  that  month,  2, 100,000  tons — in  all  other  re: 
cent  months  they  e.xcesded  the  allotment,  in  October  as 
much  as  300,000  tons,  although  the  allotment  that  month 
was  3^  million  tons — the  output  for  the  year  would  be 
30,726,704  tons.  The  year's  allotment  was  only  thirty 
millions,  to  which  was  subsequently  added  an  extra 
million  for  fighting  the  bituminous  coal  producers  and 
recovering  the  market  from  them.  The  allowance  for 
December  being  small,  it  is  likely  that  the  actual  output 
will  exceed  it,  and  thus  the  probability  is  that  the  end  of 
the  year  will  find  not  only  the  31  millions  mined,  but  more 
too,  perhaps.  Moreover — and  that  is  the  most  striking 
feature  of  the  figures — the  increased  production  was  met 
apparently  by  an  even  heavier  increase  in  the  demand,  for 
ttiough,  as  said  above,  the  output  for  the  eleven  months 
was  539,148  tons  in  excess  of  a  year  ago,  stocks  at  tide 
water  shipping  points  on  December  1,  1885,  were  actu- 
ally less  than  at  the  same  date  of  1884,  being  only  670,40S 
tons  now,  against  712,392  tons  then,  while  at  the  begin- 
ning of  1885  they  had  been  126,351  tons  greater  than 
in  the  previous  year.      In    other  words,   the    amount 
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that  went  into  consumption,  or  disappeared  from  sight, 
increased  during  the  eleven  months  707, 188  tons  over  the 
preceding  year.  The  change,  however,  has  been  in  pro- 
gress only  during  the  last  three  months;  and  to  show  the 
results  for  this  period  and  for  November  alone,  distinct 
from  the  results  for  the  eleven  months,  we  have  prepared 
the  following  statement. 


AnlhraciU  Coat. 


8tMClc    bORlnnlng 

of  period 

Production 

SaDply 

8t'k  end  of  period 

CODBumption . .  ■ 


Nnvtmbtr. 


188S. 


Tmt. 

eai.tie 
s,ST«,iie 


1884. 


Ibiu. 
7S1,810 
3,oai,tl33 


3,W0.738|  3.813.788 
fl70.403f      712.a(« 


.s.aro.saoi  s.101.371 


Sept.  I  In  A'.,i..  80. 


I88S. 


188i. 


TbiM.     I     Toti*. 
«88,7»Ji     88B,TIB 
8,778.aT8 

9,«98,M8 
711i.3M 


ii.oee,M8 

670.403 


10.4t8.S4A 


aw.aoi 


Jan.  I  to  .Von.  80. 


1886. 


1884. 


7^.«».     I      71ni«. 
874.881       74N.8S0 
S8.«9«,704  «8,aM7.0<)a 


<8,S01,88fi  88,^15.888 
670,403,      TliJ.SM 


88,880.ae«  a8.m8.494 


on  the  upward  movtoiMt  of  lb*  raad't  aMWiliti.  OtWr 
rumon  have  affected  spMitl  propcrtltt,  bat  nothlof  of 
moment  has  developed,  the  market  doting  yMt«r'!av  nal^ 
strong. 

The  tiovernmflot  U^id  market  baa  bMn  activo  aod 
higher  this  week,  as  is  usual  at  this  Maaoa  of  tba  year, 
purohaaea  being  made  for  ta.x  purpose^  and  the  supply  on 
the  market  has  been  insufllcient  to  meet  the  demand. 

The  following  table  exhibits  the  receipu  and  ibipmenta  of 
gold  and  currency  by  the  New  York  banka  dunog  ibo 
week. 
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Thus  during  these  three  months  stocks  which  on 
September  1  had  reached  the  extraordinary  total  of 
988,782  tons,  were  cut  down  over  300,000  tons,  to  670,403 
ton?,  while  at  the  same  time  the  production  was  10,100,466 
tons,  or  1,327,188  tons  more  than  in  1884,  the  consumption 
during  this  period  amounting  to  10,418,845  tons,  against 
8,946,601  tons,  an  increase  of  nearly  lA  million  tons.  As 
the  increase  for  the  eleven  months  is  less  than  three- 
quarters  of  a  million,  it  follows  that  in  the  first  eight 
months  consumption  must  have  fallen  about  three-quarters 
of  a  million  below  1884,  and  this  illustrates  the  great 
improvement  that  has  occurred  since.  It  would  seem, 
however,  that  the  increase  in  these  three  months  has  been 
too  decided  to  be  continued  in  the  same  ratio.  In  part 
the  improvement  is  due  to  the  slight  revival  in  trade 
and  the  greater  number  of  iron  furnaces  in  blast,  but  in 
part  also  it  was  doubtless  exceptional,  caused  by  the 
withholding  of  purchases  by  dealers_till  later  in  the  season 
with  the  idea  that  then  the  large  production  provided  by 
the  combination  would  cause  trouble  and  lower  prices. 

The  stock  market  has  been  variable  all  the  week.    Some 
incidents  of  an  unfavorable  nature  have  transpired,  which 
have   been   used    to   temporarily   depress  prices;  but  the 
oversold  condition   of   the   market  and  the  strong  under, 
tone   prevailing   have  prevented   any   important  decline. 
The  speculators  who  attacked   the  Vanderbilts  on  varigus 
pretexts  last  week  and   who   freely  sold   the   grangers  on 
what  they  regarded  as  good  evidence  of  unloading  by  the 
cliques,  found  so  much  difiBculty  in   borrowing  the   stocks 
that  there  was  quite  a  covering  movement  on  Wednesday. 
The  Southwesterns,  and  particularly  the  Texas  &  Pacifies, 
were   depressed   early  in   the   week  by   a   revival  of  the 
report,  which  was  subsequently  confirmed,  that  the  latter 
road  would  be  placed  in  the   hands  of   a  receiver.     The 
application  for  receivers  appears  to  have  been  made  on  the 
protested  note  for  $1,600,000  given  the   Missouri  Pacific 
by  the  Texas  &  Pacific,  said  to  be  for  advances.     This  is 
almost    precisely   tho    same  procedure   adopted   in    the 
Wabash  case,    in    which   the   attempt   was  made  to  have 
receivers'  certificates  issued  to  pay  the  notes.     That  effort 
failed,  but  we  notice  that  in  the  reorganization  of  Wabash 
general  mortgage  bonds  to  the   amount  of  3i-  millions  are 
to  be  issued  to  cover  those  notes  with  a  preference  in  the 
matter  of  interest,  which   it  is   expected  will  make  them 
good.     Since  the  appointment  of  receivers   for  the  Texas 
&  Pacific,    Missouri   Pacific  has   been   advanced  sharply, 
while  Kansas  &  Texas  has   also  been  active  and  strong. 
The  natural  conclusion  from  this  apparent  buying  is  that 
some  one  wants  those  stocks,  but  we  have  not  been  a»ble  to 
discover  who  it  is,  or  for  what  purpose.     One  would  think 
that  Texas  &  Pacific  would  furnish  the  public  experience 
enough  in  that  line  for  the  present.  The  Northern  Pacifies 
have  been  favorably  affected   by  the  report  that  negotia- 
tions were  pending  for  the  sale  of  a  large  amount  of  the 
company's  land.     This  has  been  denied  but  without  effect 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banka 
have  gained  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  etMnt  Dec.  18, 1889. 


Banka'  Interior  MoToment,  as  abore 
Snb-Treaaurr  operations  

Total  gold  and  legal  tenders. 


Ottta/Smka. 


t981,000 
R.900,000 


$7.481.000 


tWl.OOO 
S.000,000 


t5,HBl,000 


Net  dumitim 
Sunk  HodHiits. 


Gain. 
Ualn. 


100.000 
l.r,O0.000 


Gain.    1.S80.0DO 


The  Bank  of  England  return  for  the  week  shows  a 
loss  of  £85,502  bullion.  This  represents  £90,498  drawn 
from  the  interior  and  £1 76,000  net  shipped  abroad,  of  which 
£50,000  went  to  Halifax.  The  Bank  of  France  reports  a 
gain  of  1,025,000  francs  gold-and  a  loss  of  178,000  francs 
silver.  The  following  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bulk  of  England 

Bank  of  France 

Bank  of  Oenuany 

Total  this  week 

Total  prevloua  weak . 


Pee.  17, 1885. 


eold. 


Silver. 


X  a 

20.863.1C7] 

46,602,786|43,e23.262 
7.906,2S7;23,718,713 


75.072,130  tt7,311,976 
7."),1 16,658  67.319'.079 


Dee.l9,  1884. 


fMd. 


a 

20,938,517 

40,703,560 

6,725,000 

68,367,077 
ri8.691,«7« 


41.311,594 
20.175,000 


61,486,594 
62.066,170 


The  Assay  Office  paid  $307,526  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


DuKat. 

OontUting  of— 

Dale, 

Sold. 

V.8. 
NoltM. 

Sold 
OerH/Uf: 

Silver  Oer- 
UfleaU*. 

Deo.  11. 
"    12. 
"    14. 
"    15. 
"    16. 
"    17 

«263,066  98 
309,680  76 
340,980  33 
709,735  74 
364,525  06 
533,755  83 

$3,000 
1,000 
6,000 
9,500 
2,000 
3,000 

$72,000 
90,000 
115,000 
183,000 
119,000 
145,000 

$145,000 
179,000 
178,000 
428,000 
203,000 
341,000 

$12,000 
3W.00O 
42,000 
84.000 
41,000 
43,000 

Total. 

$2,521,744  62 

$24,500 

$727,000 

$1,472,000 

$290,000 

Included  in  thejabove  payments  was   $9,500 
coin,  chiefly  standard  dollars. 


in  silver 


WHAT    THE   TRUNK  LINES  HAVE  LOST  IN 
TWO  YEARS. 

We  wonder  how  many  appreciate  what  large  figures 
one  has  to  deal  with  in  studying  the  income  of  our  fottr 
leading  trunk  lines— the  Erie,  the  Central,  the  Pennsyl- 
vania and  the  Baltimore  &  Ohio.  Even  the  amount  ib 
which  that  income  has  been  reduced  during  the  last  two 
years  by  the  peculiar  conditions  that  have  prevailed,  is  A 
very  large  sum.    The  sUtement  of  the  Central  for  the 
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fiscal  year  ended  September  30  has  this  week  been  made 
public,  and  we  have  previously  had  the  returns  of  the  Erie 
and  the  Baltimore  &  Ohio  for  the  same  year.  The  Penn- 
Bylvania  year  does  not  end  with  September;  but,  making 
it  up  for  that  period  from  the  monthly  exhibits,  and  ex- 
tending the  comparison  on  all  the  roads  back  for  a  number 
of  years,  here  is  the  interesting  result  we  get.  We  should 
say  that  in  the  case  of  the  Erie,  in  order  to  have  the  same 
basis  of  comparison  for  all  the  years,  the  leased  New  York 
Pennsylvania  &  Obio  road  is  excluded  from  the  figures. 


Painxylv.— 
Barnlngs.. 
Expenses. 

Net 

ir.T.Omt.- 
BarninKB.. 
Expenses. 

Net 

Erit'- 
Barnlnsrs. . 
Expenses. 

Net  

Sa1t,&0.- 
£arnlag8.. 
Expenses. 

Net 

loUaofAll- 
Earnlngs. . 
Expenses. 

Net 


18TO-80. 


40,358.679 

83,387,912 


16,970,737 


43,884.696 
86,280,168 


17.604,528 


33.175,918    82,348,386 
17,849.8941   19,464,786 


15,326,019    12,883.810 


18.693.108 
11,643,926 


7,049.183 

18.817.740 
10,380.770 


1881-82. 


47,138,7;5 

29,510,617 


51,081,955 

32,180,482 


17,023,088    18,804,473 

30,628,781    33,770.722 
19,.195,974    20,750.594 


11,232.807    13,020,128 


20,715,605    19,975,774 
13,256,230    13,088,093 


7,459,3751     6,887,681 


18,483,877    18.383.875 
11.390,478;  10.929,213 


20,599,572 
13,578,700 


7,019,872 


19,739,838 
11,031.015 


7,986,970 


110,545.440 
63,212.531 


7,073,398      7,454.662      8.705,823      7,700,301 
116,412,574  116,122,145  125,184,087  111,792,889 


49,588.486 
30,766,622 


18,801.814 


28,148,869 
17,819,313 


10,299,356 


15,405,444 
29,686,831 


16.718,813 


21,428,441 
16,819  872 


8,110,069 


17,618,878    15,480,468 
12,069,838    10,863,579 


5,549,638      4,826,877 


19,436,608 
11,878,307 


18,016,612 
10,973,585 


5,013,057 


101,941,083 


70,381,663    72,923,9271  77,513,791,  72,381,580]  67,843,367 


47,332,909    45,020,911    43,188,2181  47,650,298    42,411,108    34.298.016 


♦  Not  inclnding  Pennsylvania  &  Ohio  leased  line. 

Even  now  these  four  roads  earn  aboTO  100  millions 
gross.  But  two  years  ago  they  earned  above  125  millions. 
In  other  words,  in  this  brief  space  of  time  their  gross 
receipts  have  declined  23^  million  dollars  ;  that  tells  the 
story  of  business  depression,  parallel  lines,  and  rate  wars, 
very  forcibly.  Iq  the  same  interval  the  yearly  expenses 
have  been  cut  down  10  millions  (from  77  millions  to  6 G 
millions) — that  is,  10  millions  less  was  spent  for  labor, 
fuel,  materials,  supplies,  &c.,  which  measures  the  loss  to  cer- 
tain industries  that  enforced  retrenchment  has  caused.  Net 
income  in  the  two  years  fell  from  47f  millions  to  34| 
millions ;  and  this  tells  the  story  of  diminishing  profits, 
vanishing  dividends,  and  declining  prices. 

Of  the  23^  millions  decrease  in  gross,  9  J  millions  roughly 
was  made  by  the  Central,  5|  millions  by  the  Pennsylvania, 

5  millions  by  the  Erie,  and  Z\  millions  by  the   Baltimore 

6  Ohio.  The  10  millions  decrease  in  expenses  was  dis 
tributed  as  follows  :  the  Central  4^  millions,  the  Penn- 
sylvania 2^  millions,  the  Erie  3  millions,  and  the  Baltimore 
&  Ohio  scarcely  anything.  In  net  income,  the  Central 
lost  nearly  5  millions,  the  Pennsylvania  3^  millions,  the 
Erie  '1\,  and  the  Baltimore  &  Ohio  3  millions. 

We  compare  with  the  period  of  1882-3,  because  almost 
all  the  roads  given,  then  had  their  largest  gross  earnings. 
Some  of  them,  however,  had  much  larger  net  in  one  or  more 
of  the  earlier  years,  when  expenses  were  yet  light.  Thus  the 
Central  in  1879-80  had  net  of  $15,300,000,  against  the  13 
millions  in  1882-3,  and  the  gross  of  the  former  year  was 
$600,000  less,  too.  The  decline  on  that  road,  therefore,  to 
8  millions,  is  to  be  measured  from  the  15  million  total  rather 
than  from  the  thirteen  million  total.  The  Erie  in  1879-80 
had  about  the  same  net  as  in  1882-3,  when  the  gross  were 
nearly  two  millions  heavier,  and  in  1880-1  had  net$400,000 
greater.  As  relates  to  the  roads  as  a  whole,  an  interesting 
feature  is  that  the  six  years  embraced  in  the  table  cover 
a  previous  period  of  decline — the  disastrous  drought  and 
short-crop  season  of  1881  and  the  rate- war  of  the  same 
period,  under  which,  though  gross  earnings  increased,  aet 
dechned  from  47  millions  in  1879-80  to  43  millions  in 
1881-2,  only  to  jump  up  to  above  47  millions  again  in  the 
very  next  year,  1882-3,  on  the  removal  of  those  adverse 
conditions.  The  period  since  then  has  been  more  unfav- 
orable, and  net  income  has  now  dropped  to  34  millions. 


TRADE  DEPRESSION  AND  ITS  CA  USE. 

This  week  the  cable  announces  that  cotton  touched  5d. 
per  pound  at  Liverpool  (the  lowest  price  since  1855),  that 
wheat  averaged  in  England  30s.  5d.  per  quarter  (a  price 
reached  last  year,  but  never  before  within  the  century, 
we  believe),  that  the  quotation  for  bar  silver  in  London 
declined  to  46|^d.  per  ounce.  These  are  all  losing  prices, 
below  cost  of  production,  silver  as  well  as  wheat,  and 
cotton  as  surely  as  either.  We  do  not  mean  to  be  under- 
stood that  no  man  in  the  United  States  produces  cotton 
at  a  cost  which  will  permit  him  to  lay  it  down  in  Liver- 
pool at  5d.  and  make  money,  but  simply  that  the  average 
planter  does  not  and  cannot  do  it.  So  of  silver  and  so  of 
wheat  ;  there  are  mines  in  the  West  and  fields  in  the 
West  that  might  clear  the  producer  at  even  lower  quota- 
tions, but  neither  industry  can  sustain  itself  at  the  present 
market  rates.  We  cite  these  articles  only,  not  because 
they  are  alone,  but  because  they  are  prominent  illustra- 
tions of  a  trying  condition  prevailing.  Through  the 
rehabilitation  of  our  railroad  system,  the  United  States 
has  risen  from  its  extreme  of  depression;  but  here  is  a 
further  serious  hindrance  to  a  revival  of  our  industries, 
so  serious  as  to  make  full  prosperity  impossible  until  it  is 
removed . 

Of  course  it  is  out  of  the  question  to  give  any 
explanation  or  suggest  any  remedy  that  will  com- 
mand general  acquiescence.  Commercial  and  monetary 
disturbances  are  not  susceptible  of  perfect  demon- 
stration ;  there  are  secondary  as  well  as  primary  causes, 
and  the  secondary  being  the  more  obvious  are 
not  infrequently  adopted  as  the  origin.  Thus  it  is 
claimed  that  cotton  is  low  now  because  the  mills  cannot  sell 
their  products;  that  the  mills  cannot  sell  because  consumers 
are  poor  ;  that  consumers  are  poor  because  their  products 
are  low  ;  and  their  products  are  low  because  production 
has  everywhere  been  overdone.  One  writer  in  Great 
Britain  has  in  fact  solved  the  question  to  his  own  satisfac- 
tion in  a  little  different  w&y.  The  bad  times  in  Eogland 
according  to  his  view  have  come  from  bad  loans  (are  not 
the  losses  on  those  loans  a  sore  old  enough  to  heal  ?)  ; 
from  poor  seasons  for  crops  (lat%^  crops  have  not  been 
bad);  from  a  wrong  land  system  (this  condition  is  certainly 
far  from  new) ;  from  the  increase  of  millionaires,  &c.  ; 
and  the  universal  nature  of  the  conditions  is  accounted 
for  on  the  basis  of  the  fact  that  the  "  ties  of  commerce 
"unite  nations  alike  for  good  and  evil." 

We  thus  see  that  there  are  many  doctors  holding 
very  diverse  opinions.  But  are  there  not  certain 
features  of  the  situation  which  none  of  the  current 
explanations  meet  ?  For  instance  the  prolonged  na- 
ture of  the  depression  —  could  it  exist  and  continue 
as  it  has,  if  it  were  simply  a  case  of  over-pro- 
duction? It  is  now  full  three  years  since  we  began 
to  go  down  hill  fast.  In  fact,  it  is  four  and  a  half 
years  from  the  turning  point;  for  during  the  last  half  of 
1881  we  were  all  the  time  slackening  speed.  If  it  were 
a  simple  case  of  excessive  production,  could  such  a  country 
as  this  is,  fail  to  catch  up  during  that  period?  Population 
is  increasing  here  very  rapidly,  the  best  estimates  average 
it  about  If  millions  a  year  for  the  four  years.  But  besides 
that,  the  development  of  the  country  is  progressing  even 
more  speedily  in  proportion.  Look  at  the  tables  of  gov- 
ernment land  sales  which  we  published  October  24,  show- 
ing nearly  sixty-four  million  acres  of  public  land  disposed 
of  in  four  years,  not  including  railroad  lands.  Further- 
more, when  this  depression  began  the  merchants  were  not 
expanded,  they  were  not  in  debt,  there  had  been  no 
special  overtrading,  neither  were  individuals,  as  a  whole. 
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in  debt ;  the  weak  feature  (and  it  was  the  only  one)  was 
an  excess  in  railroad  building  with  a  speculation  (not 
involving  the  mass,  but  comparatively  few)  in  railroad 
securities;  and  even  that  gap  has  admittedly  been  bridged 
now. 

Then,  again,  how  unsatisfactory  and  defective  are  tlie 
ordinary  explanations  of  the  universality  of  this  stoppage 
in  trade.  It  extends  beyond  America,  even  beyond 
Europe;  it  includes  the  whole  world — India  and  China 
are  today  complaining  just  as  bitterly  as  we  and  Europe. 
The  India  Times  of  Xov.  13  (the  last  number  we 
have  received),  in  its  summary  of  the  markets,  says  "  the 
anticipated  improvement  in  business,  generally  after  the 
'  Dewalee  holidays,  has  not  been  realized.  Markets  have 
dragged  along  without  any  encouragement  from  home, 
"  and  if  it  had  not  been  for  the  weakness  in  freight,  there 
"  would  have  been  very  little  doing,  indeed.  *  *  * 
"  Money  is  still  plentiful,  and  rates  of  interest  rule  very 
"low,  indeed."  But  quoting  authorities  is  uncalled  for ; 
it  is  notorious  that  commerce  in  every  cotmtry  is  extremely 
depressed.  India  raises  a  great  variety  of  indispen- 
sable articles  that  ought  to  command  a  market ; 
why  should  her  wheat,  indigo,  oils,  teas,  jute,  cotton, 
and  about  everything  else  that  is  produced  there,  meet 
no  active  inquiry  ?  It  is  true  that  "the  ties  of  commerce 
unite  nations,"  and  that  we  feel  one  another's  successes 
and  crosses  far  more  sensitively  than  ever  before.  But  that 
explanation  does  not  In  this  case  satisfy.  We  have  no  doubt 
that  an  active  revival  in  trade  in  America  would  quicken 
a  revival  in  Europe,  and  to  an  extent  in  India,  though  it  is 
quite  a  question  whether  activity  in  India  or  Europe  would 
excite  a  similar  condition  here  ;  and  when  one  goes  still 
further  and  speaks  of  a  depression  in  Europe  producing  a 
like  depression  here,  the  assertion  is  much  less  conclusive. 
Besides,  even  in  that  contingency,  there  must  be  a  cause 
in  some  country,  and  in  this  case,  where  is  it,  for  we  have 
shown  that  it  is  not  in  America  ? 

But  some  attribute  the  situation  to  an  overproduction  of 
wheat  and  other  products  of  the  soil  and  consequent  low 
prices  for  crops.  That  is  a  novel  idea  certainly.  Abundant 
crops  it  has  always  been  claimed  produced  prosperity  and 
though  the  farmer's  gains  may  be  less,  the  country's 
savings  more  than  make  good  his  losses.  But  it  is  not  need- 
ful to  dwell  upon  that  point,  for  crops  are  not  now 
excessive.  One  year  there  was  a  surplus  of  wheat  raised 
in  the  world  ;  that  is  not  by  any  means  believed  to  be 
the  case  this  year.  Still,  wheat  is  selling  now  at  London 
below  the  average  cost  of  production  in  any  country.  Or 
take  cotton — instead  of  their  having  been  an  excessive 
supply  we  have  had  two  short  crops  in  succession.  This 
year's  crop  is  a  better  one  to  be  sure,  yet  with  any  kind 
of  business  the  whole  of  it  and  more  too  would  be  needed 
at  a  good  price.  In  spite  of  that,  cotton  also  is  selling 
below  the  cost  of  production,  lower,  as  we  have  already 
said,  than  it  has  touched  at  any  time  since  1855. 

A  peculiar  feature  of  this  depression — and  one  which 
in  some  measure  may  help  to  detect  the  cause — is  that 
although  money  is  very  abundant  everywhere,  although 
the  trade  demand  is  extremely  limited  and  no  where 
more  so  than  in  Great  Britain,  and  although  speculation 
has  been  very  quiet  in  that  country  and  no  evidence  of 
overtrading  visible,  the  Bank  of  England  finds  it  neces- 
cessary  to  put  up  the  rate  of  interest  every  little  while, 
and  further  even  to  manoeuvre  in  the  open  market  to 
secure  an  artificial  activity  there.  In  other  words,  a 
machine  devised  to  check  overtrading  and  excessive  specu- 
lation and  so  force  adverse  exchanges  into  being  favor- 
able to  London,  is  being  used  when  there  is  an  entire 
absence  of  these  conditions  of  trade,  although  such  action 


must  neceasarily  further  deprew  biulMM  thmiy  m  hh- 
leM.  This  week  the  Rank  mlniranm  haa  bam  raised  «o 
4  per  cent,  whereas  if  the  rate  was  a  qneatloa  of  trad* 
demand  and  loft  to  be  settled  by  trade  influence*,  it  woold 
not  now  bo  mucli  if  any  over  1  per  cent.  Whai  tbaa  it 
the  purpose  of  this  official  action  ?  .Simply,  aa  ererj  om 
admits,  to  protect  the  Bank's  gold  reserve;  it  is  a  rlslbla 
indication  of  the  struggle  going  on  in  Europe  for  the 
possession  of  the  stock  of  that  meUl. 

This  brings  us  to  the  only  explanation  which  seems  to 
us  in  any  measure  to  account  for  the  depressed  condition 
of  business  everywhere — a  universal  fear  to  which  trada 
is  in  bondage,  felt  with  regard  to  the  currency,  but  acting 
of  course  differently  in  different  countries.  The  United 
States  being  a  new,  undeveloped  country,  with  wonderfal 
resources  and  a  producer  of  gold,  we  could  afford  to  be 
indifferent  to  the  content  in  Europe  if  we  did  not  have  a 
special  cause  for  alarm  in  the  attempt  we  are  making  to 
force  an  inferior  metal  into  circulation.  Thus,  while 
Europe  is  struggling  to  get  gold  we  are  struggling  to  drive 
it  from  us,  and  would  succeed  in  our  endeavor  were  it  not 
that  capita],  seeing  the  danger,  refuses,  under  the  influence 
of  this  same  fear,  to  engage  in  any  enterprise,  and  so  keepe 
trade  stagnant.  Remove  the  fear  (which  could  be  done  at 
once  by  removing  the  cause)  and  capital  is  let  loose,  our 
Industries  are  set  in  motion,  European  trade  receives  from 
us  an  impulse,  and  cotton,  wheat,  &c.,  are  no  longer  a 
drug,  but  again  command  remunerative  prices.  Silver  ia 
differently  situated.  It  will  have  to  await  European  action, 
which  would  be  quickened  by  this  very  repeal  of  our  coin- 
age law.  Our  efforts  artificially  to  bolster  up  the  price  of 
.bullion  are,  however,  working  harm  to  that  market,  not  so 
very  unlike  in  its  operation  and  effect  to  the  piling  up 
of  a  visible  supply  of  58  millions  of  wheat. 


RAILROAD    DIVIDENDS     FOR     188.5     AND 
OTHER    YEARS. 

The  subject  of  railroad  dividends  never  loses  us  interest. 
TVe  have  frequently  had  occasion  of  late  to  refer  to 
changes  on  this  or  that  road,  which  changes  have  been 
unusually  numerous  and  are  still  in  progress.  But  the 
general  subject  is  worth  separate  treatment,  and  the 
approaching  close  of  the  year  makes  a  review  of  the 
record  for  a  number  of  years  past  particularly  instructive 
and  desirable  at  this  juncture.  We  have  prepared  our 
usual  detailed  statement,  embracing  the  stocks  of  all  roads 
sold  on  any  of  our  leading  exchanges,  and  shall  publish 
the  same  in  our  Investors'  Supplement  next  week.  As  a 
preliminary  to  that  statement,  and  for  purposes  of  tills 
article,  we  give  here  some  of  the  results.  The  list  is  too 
extended  to  allow  of  a  reference  to  any  but  the  leading 
roads,  but  these  we  shall  group  in  such  a  fashion  as  to 
bring  out  the  chief  features  of  each  division  of  the  country. 

The  year  1885  was  a  very  bad  one  for  railroad  business, 
and  therefore  for  railroad  dividends.  The  presumption  is 
that  it  was  the  worst  we  shall  experience  in  the  present 
downward  movement,  and  that  it  will  mark  the  turn  in  the 
tide.  Various  indications  certainly  point  that  way.  If 
these  be  not  misleading,  then  of  course  that  year  will  stand 
as  the  extreme  of  unfavorable  effects.  But  in  any  event 
it  was  an  exceedingly  unpropitious  period,  and  yielded 
poor  results.  The  industrial  situation  was  not  good,  but 
it  was  made  infinitely  worse  by  the  competition  of  new 
and  parallel  lines,  and  by  a  senseless  conflict  among  the 
roads  which  could  accomplish  nothing  but  a  wholesale 
destruction  of  capital.  The  change  which  has  lately  taken 
place  in  these  particulars  is  hardly  represented  at  all  in  the 
1885  record,  since  it  requires  time  to  mature  new  plans  and 
carry  them  into  execution.    Speaking  in  this  way,  we  refer 
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of  course  particularly  to  the  great  east-and-west  trunk  lines ; 
but  the  influence  and  effect  of  their  action  (and  previous  non- 
action) was  widespread — not  at  all  local,  but  general  and 
extended,  so  much  so  that  the  whole  situation  improved 
the  moment  it  became  apparent  that  the  trunk  line 
systems  had  made  a  compact  for  peace  and  higher  profits. 
But  these  are  matters  of  history  now,  and  we  only  advert 
to  them  here  in  explanation  of  the  contrast  between  the 
dividends  of  1885  and  those  of  other  years.  In  view  of 
the  position  that  the  trunk  lines  have  thus  occupied,  it  is 
proper  that  we  should  begin  our  record  with  that  group 
of  stocks,  and  accordingly  we  annex  the  following  table 
of  their  dividends  since  1875  (three  years  further  back 
than  the  figures  in  the  Supplement,  and  covering  ten  full 
years),  the  dividends  actually  paid  in  each  twelve  month 
period  forming  the  basis  of  the  comparison. 


Company, 


N.  T.  Central 

N.Y.L.B.&W.,  pref.. 

Pennsrirania 

Baltimore  &  Ohio  ... 
liake  Shore  &  Uich.S. 
AflchlgaD  Central  — 
Canada  Southern 


1876. 
8 


8 
10 


1877. 
8 


1879. 
8 


4« 

•8 

S« 


1880. 
8 


1881. 
~8 


8 
10 

+10 

an 


1882. 


8 
6 

8H 
10 

8 


1883. 


S 

6 

an 

10 

» 

2    . 


1889. 


m 

3H 

6 

7 

6 

10 

10 

7 

3 

2 

*  4  per  cent  of  this  in  slock, 
period. 


t  Increase  due  to  change  of  dividend 


A  glance  at  this  statement  suffices  to  show  to  what  a 
pass  these  lines  had  come — only  the  Baltimore  &  Ohio 
still  paying  the  old  rate,  and  the  Lake  Shore,  the  Michi- 
gan Central,  the  Canada  Southern  and  the  Erie  (on  its 
preferred  stock)  among  the  ranks  of  the  non-dividend 
payers,  with  the  total  payment  for  the  year  by  the  Penn- 
sylvania only  5  per  cent  and  by  the  New  York  Central 
only  3^  per  cent.  But  the  latter  figures  do  not  show  the 
full  measure  of  the  unfavorable  results  secured.  Divi- 
dends were  reduced  a  number  of  times,  and  hence  were 
lower  at  the  close  of  the  year  than  at  the  opening.  Thus 
the  last  dividend  of  the  Pennsylvania  (2  per  cent  semi- 
annual, last  month)  was  at  the  rate  of  only  4  per  cent  per 
year,  and  the  last  two  quarterly  dividends  of  the  Central 
have  been  only  one-half  per  cent  each.  To  understand 
the  significance  of  the  change,  observe  that  prior  to  1884 
the  Central  had  an  unbroken  record  of  8  per  cent  divi- 
dends. 

Quite  a  different,  that  is,  a  very  much  more  satisfactory 
exhibit,  is  presented,  when  we  come  to  the  roads  in  the 
Northwest.  But  even  as  regards  these,  it  can  no  longer 
be  said,  as  a  year  ago,  that  they  have  been,  as  concerns 
dividends,  comparatively  unaffected  by  the  depressing 
influences  so  conspicuous  in  other  sections.  Then  the  St. 
Paul  &  Manitoba  was  the  only  company  of  prominence 
operating  in  that  territory  that  had  announced  any  reduc- 
tion in  dividends — from  8  per  cent  per  annum  to  6-.-but 
now  the  Northwest  has  come  down  to  6  on  its  common 
and  7  on  its  preferred  (the  actual  amounts  paid  were  more 
than  this,  because  the  reduction  did  not  take  effect  till 
late  in  the  year)  against  7  and  8  respectively  before;  the  St. 
Paul  pays  but  5  per  cent  on  its  common  stock  (the  figure  for 
the  year  is  only  4  per  cent,  because  though  in  October  2^ 
was  paid,  in  April  only  1^  had  been  paid),  and  the  St.  Paul 
&  Omaha  has  reduced  the  rate  on  its  preferred  shares 
from  7  to  6  per  cent.  Nevertheless,  the  record  is  an 
unusually  strong  one,  considering  the  heavy  increase  in 
both  stock  and  debt  that  all  these  roads  have  made  in 
recent  years;  and  it  will  be  seen  that  neither  the  Rock 
Island  nor  the  Burlington  &  Quincy  has  suffered  any 
reduction  in  its  rate,  though  the  Rock  Island  distributed 
100  per  cent  in  stock  in  1880,  and  the  Burlington  20  per 
cent  in  the  same  year.  In  truth,  the  showing  is  an  excel- 
lent one— the  rate  being  in  nearly  all  cases  high,  though 
the  capital  account  is  heavy,  the  growth  of  the  country 


having   been   sufBcient  to   sustain   the   rate,  a  feature  of 
quite  an  auspicious  nature.     Here  are  the  figures. 


Company.          \  1878. 

1877. 

1878. 

1878. 

1880. 

1881. 

1882. 

1883. 

1884. 

188S. 

Chlcigo  A  Northw'n. 

Do             pref.... 

Chic.  Mllw.  &  St.  P.. 

5 
7 

S 
7 

1 

8 

10 

6 

7 

7 

7 

+9M 
»8« 

6 

7 
7 
7 
8 

7 
3 

7 

m 

7 
7 
8 
7 
7 
19 

7 
8 
7 
7 
8 
7 
7 
8 

7 

8 
7 

7 
8 
7 
7 
7« 

ex 
■Hi 

4 
7 
8 

7 

Q 

2ii 

sa 

Do             pref.... 
Chic.  Burl.  4  Quincy 
Chic.  Rocklsl.iPac. 
Chic.  St.P.M.40.,prf. 

•sa 

10 
8 

3Ji 

9 

8 

10« 
8 
8 

St.  P.  M.  >!.  Manitoba 

*  And  14  per  cent  in  bonds.  »  And  20  per  cent  in  stock.  •  And  100 
per  cent  In  stock.  §  Change  of  diTluend  periods  sweUed  the  total  this 
year.  U  Amount  for  year  diminished  by  change  of  dividend  periods 
from  quarterly  to  semi-annual. 

Equally  encouraging  is  the  showing  on  the  more  promi- 
nent Western  roads  leading  South  and  Southwest.  The 
Illinois  Central  has  not  repeated  the  two  per  cent  extra  of 
1884,  but  it  has  paid  8  per  cent  regular,  which  is  a  high 
figure,  and  the  Chicago  &  Alton  has  been  able  to  con 
tinue  the  same  high  rate  on  both  its  common  and  preferred 
stock,  though  the  road's  earnings  have  fallen  off  heavily 
in  1885.  The  Missouri  Pacific  has  maintained  its  7  per 
cent  distribution,  and  so  has  the  St.  Louis  &  San  Fran- 
cisco on  its  first  preferred  stock.  The  record  for  ten 
years  is  as  follows. 


Company. 

1876. 

1877. 

1878. 

1879. 

1880. 

1.S81. 

188S. 

1883. 

1884. 

18SS. 

Chicago  &  Alton 

Do              pref. . . . 

Illinois  Central 

Missouri  Pacific 

8 
8 
8 

■hi 

4 

7 
7 
6 

6 

7 
6 

7 
6 

1« 

8 

8 

6 

7 

8 
8 
7 
AW 

8 
8 
•8 

n 

+10 

+10 

10 

7 

8 
8 
8 
7 

8t.L.&3an  Kr.,lst  prf. 

:::::::::::; 

7          7 

-  And  17  In  stock.       t  Increase  due  to  change  of  dividend  periods. 

If  we  should  extend  our  comparison  further  east,  so  as 
to  embrace  the  host  of  minor  roads  in  Illinois,  Indiana 
and  Ohio,  where  the  combined  effects  of  business  depres- 
sion, poor  crops  and  rate  cutting,  have  been  most  decided, 
the  exhibit  would  not  be  of  the  same  favorable  nature  ; 
but  even  in  the  case  of  these  roads,  there  is  this  redeem- 
ing feature,  that  already  it  seems  as  if  a  change  for  the 
better  had  begun,  for  we  note  that  both  the  Evansville  & 
Terre  Haute  and  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  (which  suspended  for  a  time  in  order  to  pay  off 
floating  debt)  have  again  resumed  payment  of  dividends. 

Pacific  roads  give  but  a  poor  account  of  themselves. 
Both  the  Central  and  the  Union  Pacific  paid  8  per  cent  at 
one  time,  and  both  pay  nothing  now.  The  1885  record  of 
these  roads  is  chiefly  noteworthy  for  the  number  of  blanks 
it  contains.  The  Atchison  has  continued  on  6  per  cent, 
but  this  road,  though  to  be  classed  among  the  Pacific 
roads,  derives  its  sustenance,  or  at  least  the  profits  th^ 
enable  it  to  pay  dividends,  from  the  rich  local  traffic  that 
its  lines  command.  The  Oregon  Railway  &  Navigation, 
which  two  years  ago  paid  10  per  cent,  managed  for  1885  to 
meet  all  its  dividends  on  the  reduced  6  per  cent  basis, 
though  not  promptly  but  rather  after  some  delay 
in  one  or  two  instances,  the  road  having  had  a  very 
severe  winter — with  heavy  snow  blockades — to  contend 
against  in  the  season  of  1884-5  ;  but  recently  it  has  been 
reporting  very  decided  gains  in  earnings,  and  conse 
quently  the  quarterly  dividend  of  \\  per  cent  for  January, 
1886  (which  had  there  been  no  delay  in  the  earlier  pay- 
ments, would,  in  the  ordinary  course  of  time,  have  come 
in  November,  1885),  is  to  be  supplemented  by  an  extra 
dividend  of  ^  per  cent,   making  2  per  cent  altogether. 


Company. 


1878.11877.  1878.  1879.  1880.  1881.  1882.' 1883.' 1884.' 1886 


Atch.  Top.  &  San.  Fe, 

Central  Pacific 

Denrer  <*  Rio  Grande 

No.  Pacific,  pref 

Oreg.  Hallway  &  Nav. 
Oreg.  Trans  Cont'l. . . 
Union  Pacific 


5M 


3 


8« 
6 


*9 
8 
45* 


6M 


6 
6 
Mi 


e 

8 
3 

6 

*ii^i 

10 
6 

e« 

S4« 

7 

8« 

•In  scrip.  tAndlOBonp.  ;  And  50  per  cent  in  stock.  §  Owing  to 
change  In  dividend  period  the  total  paid  in  the  year  wag  only  as  here 
given. 


Deceudeb  10,  IRfW.] 


THK  CHRONICLE. 


709 


The  anihraciCM  co»l  ruiuls  are  properly  plao«d  io  a  divii- 
ion  by  th«mselve8.  Tlwy  are  subject  to  the  same,  yet  to 
somewhat  (HtTereat  iiiQ  intices  than  other  roads.  It  would 
be  out  of  pl«c«)  to  iiiclu>ie  the  Central  New  Jersey  and 
the  PhiUdHlphia  &  ll>'a<ling  among  dividend  payers  at 
present,  but  both  paid  10  per  cent^ontheir  stocks  at  one 
time.  Among  those  that  do  pay  dividends,  the  Delaware 
Lackawanna  &  VV«stern  continued  its  2  percent  quarterly 
during  l.SSS,  till  October,  when  a  reduction  to  1|  was 
made;  but  the  Lehigh  Valley,  which  is  generally  regarded 
as  the  most  conservafvely  managed  of  the  coal  roadn, 
came  down  first  fr  •m  2  to  l.J,  and  then  to  1  per  cent  (4 
per  year),  which  is  the  present  rate.  The  Delaware  & 
Hudson  has  mamtained  its  distribution  at  the  reduced 
rate  of  G  per  cant  through  the  year.  The  coal  trade  was 
in  a  decided  ly  unsatisfactory  state  in  the  early  months,  but 
latterly  has  shown  a  marked  improvement,  as  far  as  the 
demand  for  consumption  is  concerned,  though  on  the 
other  hand  prices  have  been  low.  The  dividend  record  of 
the  three  roads  last  mentioned  is  as  below. 


Company. 

1876. 

1977, 

1878.  'l87». 

1880. 

1881. 

1888. 

188S. 

1884 

I88S. 

Delaware  Ijnck  A.  W 

7S4 

9 

9 

m 

4H 

» 
7 

8 

7 
8 

8 
7 
8 

1H 
6 

LehlRh  Vallar 

SH 

■■; 4'T"  4 

5« 

S 

In  the  New  England  ^section  we  find  what  has  been  the 
characteristic  of  that  section,  great  stability  and  favorable 
results.  The  dividends  are  nearly  all  large,  and  they  have 
been  well  maintained — remarkably  well  maintained — in 
the  years  of  depression  through  which  we  have  passed. 
The  reasons  for  this  we  gave  in  an  article  especially 
devoted  to  that  subject,  in  our  issue  of  July  18.  There 
have  been  some  reductions,  but  they  have  been  slight  and 
not  at  all  many — indeed,  the  Fitchburg  is  the  only  one 
among  ths  more  prominent  ones,  and  this  has  come  down 
from  7  per  cent  in  1881  to  5  per  cent  at  the  present  time. 
On  the  other  hand,  there  are  not  a  few  roads  that  have 
made  steady  progress  and  gradually  raised  their  rates,  as 
types  of  which  we  may  cite  the  Maine  Central  and  the 
Boston  &  Lowell.  The  Boston  &  Albany,  the  Boston  & 
Maine,  the  Boston  &  Providence,  have  all  kept  up  the 
high  rate  of  8  per  cent.     Annexed  are  the  figures. 


Company. 


Boston  St  Albany.. 
Bolton  &  Lowell.. 
Boston  &  Maltia.  . 
Boston  &  Providence 

FltchburK 

Maine  Central  ... 
N.  T.  N.  H.  *  Hartf. 

Old  Colony 

Butland.  pref. 


1878. 
» 


1817 
8 


1878.;  1878. 


8 
2 
« 

6 


8 
4 

7M 
8 


10 
S 


8 
4 
8 
8 

e 
s 

10 

3 


1883.  1884. 


•8 

5 

8 

8 

6 

BW 
10 

7 


8 

8 

8    ! 
BM 
« 
10 
7 
1 


188S. 
8 

e 

8 
8 
S 

e 

10 
7 

1 


Hra 


•And  10  in  stock. 

"We  have  purposely  omitted  any  mention  of  Southern 
roads  as  a  class,  because  there  are  so  few  of  these  that 
return  anything  to  their  holders.  Time  was  when  the 
Louisville  &  Nashville,  its  allied  line  the  Nashville  Chat- 
tanooga &  St.  Louis,  the  Richmond  &  Danviile,  the  Nor- 
folk &  Western  (preferred),  the  Columbia  &  Greenville 
(preferred),  and  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  all  paid  something  ;  in  1885,  however,  none  of 
them  paid  anything.  Two  Carolina  roads — the  Wilming- 
ton &  Weldon,  and  the  Wilmington  Columbia  &  Augusta 
— are  to  be  mentioned  as  conspicuous  exceptions  of  South- 
em  roads  that  have  done  well  and  kept  up  dividends. 
The  Central  Railroad  of  Georgia  is  not  dealt  in  on  our 
Exchanges,  but  we  may  say  that  from  paying  8  per  cent, 
it  reduced  to  6  per  cent  in  the  fiscal  year  1883-4,  to 
5  per  cent  in  1884-5,  and  that  the  last  two  semi-annual 
dividends  have  been  only  2  per  cent  each.  Increased 
competition  is  responsible  in  part  for  this,  but  the  arbi- 
trary course  of  the  Georgia  Railroad  Commission  in  fixing 
rates  has  been  a  circumstance  of  even  greater  importance. 


The  Georgia  RallnMd  te  ia  a  MiMirbal  diffemt  poritton, 
■1dm  it  ia  guarantaed  a  Hxed  araouoi  under  ita  Uaaa  to 
the  Central  and  the  Louisville  &  Naabrille,  aod  baa 
10  per  cent  regularly. 


paid 


THIS  NEW  YORK  CESTRAl.  STATS MSST. 

The  intereat  that  attaches  to  the  preeent  report  of  tb« 
New  York  Central  is  of  a  dilTorent  kind  from  that  which 
haa  attached  to  all  previous  reporu.  The  reaaoa  ia 
obvious.  The  tUtement  repreeenu  a  condition  of  aifain 
that  no  longer  exists.  Ordinarily  the  pait  ia  a  gaida  to 
the  future,  and  annual  reports  are  examined  with  the  idea 
of  finding  out  what  the  company  to  which  they  relate  ia 
capable  of  doing — what  aort  of  proapect  it  holda  out  to 
the  investor  in  its  aecuritiea,  according  to  which  he  may 
determine  whether  his  investment  is  a  good  one  or  a  bad 
one.  Looked  at  in  this  way,  the  present  report  haa  abao 
lutely  no  value  whatever  ;  and  any  judgment  baaed  upon 
the  results  it  discloses  cannot  but  be  wide  of  the  truth. 

In  the  year  covered  by  the  return  every  element  con- 
spired to  produce  an  unsatisfactory  result.  In  the  year 
now  in  progress  these  adverse  factors  will  be  either  entirely 
eliminated,  or  so  greatly  reduced  in  degree  that  they  can- 
not exert  their  old  effect.  And  that  marks  the  difference 
between  then  and  now.  A  struggle  for  supremacy  waa 
going  on  between  the  old  road,  and  its  aggressive  and  un- 
called for  rival.  On  its  part,  the  Central  forced  the  fight 
with  relentless  severity.  The  policy  was  death  and  exter- 
mination to  the  newcomer.  But  a  railroad  can  neither  be 
killed  nor  moved  out  of  the  way.  It  remains  where  it  haa 
been  located  and  built.  It  can  never  be  wholly  shorn  of 
its  power  for  mischief.  It  can  only  be  weakened,  crippled, 
made  helpless,  its  opera'ions  impeded  and  rendered  diffi- 
cult, and  then  forced  into  insolvency.  This  appears  to  be 
precisely  the  purpose  the  Central  managers  had  in  view, 
and  probably  it  was  the  only  course  that  could  be  pursued 
in  the  circumstances.  But  be  that  as  it  may,  our  present 
purpose  is  merely  to  note  that  this  struggle  for  supremacy 
has  been  brought  to  an  end,  and  that  its  absence  in  the 
present  fiscal  year  should  be  as  conspicuous  in  results  as  ita 
presence  was  in  the  late  year.  The  local  rate,  for  instance, 
of  one  cent  a  mile  on  passengers,  which  prevailed  during 
the  conflict,  has  been  replaced  by  the  old  rate  of  double 
that  amount — two  cents.  It  is  true  that  in  abeorbing  the 
West  Shore  the  Central  has  made  itself  responsible  for 
the  interest  on  the  bonds  of  the  new  road,  but  that  is  a 
comparatively  minor  matter  alongside  of  the  benefits  to 
accrue  from  operating  the  two  roads  in  harmony  with 
each  other. 

Equally  changed  is  the  situation  as  to  through  traffic. 
In  the  Erie  report  for  the  same  period  it  is  stated  by  Mr. 
King  that  such  had  been  the  demoralization  of  through 
rates  that  at  one  time  contracts  for  grain  between  Chicago 
and  New  York  were  made  as  low  as  8  cents  per  100  Iba. — 
"out  of  which  had  to  be  deducted  for  the  coet  of  transfer 
"in  New  York  harbor,  three  cents  per  100  lbs.,  making  a 
"net  rate  of  about  one  mill  per  ton  per  mile."  It  is  un- 
necessary to  make  any  other  comment  on  this  than  to  say 
that  now  the  official  tariff  on  grain  is  25  cents  per  100  lbs., 
and  the  tarifif  is  lirmly  maintained,  too,  at  that  figure.  In 
the  matter  of  west-bound  rates  the  difference  is  no  leas 
decided.  Here  first  class  freight  is  usually  taken  as  the 
basis,  and  this  is  moved  now  at  75  cents  per  100  Iba., 
against  the  official  tariff  of  only  40  cents  during  the  sum- 
mer, and  against  actual  rates  as  low  as  25  cento.  With 
regard  to  passengers,  the  $20  rate — New  York  to  ('hicago 
— has  only  been  enforced  since  the  beginning  of  Decem- 
ber, and  the  immigrant  rate,  which  for  nearly  a  year  baa 
ruled  at  the  extraordinary  figure  of  11-00,  will,  with  the 
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first  of  January,  1886,  be  put  up  to  $1300.  It  took  a 
long  time  to  perfect  the  arrangements  for  the  latter  ad- 
vance, but  they  are  believed  now  to  be  all  completed,  and 
the  ruinous  rate  of  one  dollar  for  carrying  a  passenger  a 
thousand  miles  soon  becomes  a  thing  of  the  past. 

"We  thus  see  that  while  locally  the  position  of  the  road's 
affairs  is  materially  improved,  as  regards  through  business 
the  policy  of  peace  and  higher  rates  among  all  the  great 
trunk  lines  must  be  pregnant  with  no  less  important 
results.  In  relation  to  the  state  of  general  business  and 
the  revival  of  industrial  activity,  and  the  effect  this  will 
have  in  swelling  the  road's  traffic,  we  would  not,  so  long 
as  the  indications  are  not  more  pronounced  than  at  present, 
count  that  as  an  influence  of  the  same  degree  of  promise. 
And  yet  even  in  that  respect  the  change,  however  slight, 
is  for  the  better  ;  for  it  is  hardly  conceivable  that  the 
situation  could  be  worse  than  it  was  during  the  late  year, 
while  on  the  other  hand,  should  silver  dollar  coinage  be 
repealed,  and  the  slight  revival  now  manifest  be  made 
permanent  and  extended,  the  Central  would  be  sure  to  get 
from  that  source  also  an  important  contribution  to  its 
traffic  and  income. 

We  have  felt  it  desirable  to  recall  and  lay  stress  upon 
this  change  in  affairs,  because  the  result  for  the  Central's 
late  year,  as  now  made  public,  is  exceedingly  unfavor- 
able, and  it  should  be  clearly  understood  why  this  is  so,  in 
order  that  conclusions  as  to  the  road's  future  earning 
capacity  may  not  be  based  on  ^the  outcome  for  this 
year  of  extraordinary  and  exceptional  conditions.  Of 
course  it  was  important  that  we  should  know  the  extent 
to  which  the  road  had  suffered,  but  beyond  that  the  late 
year's  figures  have  no  interest  except  in  an  historical  way, 
and  as  a  matter  of  record.  "We  shall  not  to-day  attempt 
to  say  anything  about  the  road's  traffic  statistics  or  traffic 
movement  (and  indeed  these  have  not  yet  been  made  pub- 
lic), but  shall  confine  ourselves  simply  and  brieiiy  to  the 
financial  results.  On  that  point  we  find  that  gross  earn- 
ings, as  compared  with  the  previous  year,  fell  off  ove 
$3,700,000,  that  expenses  diminished  only  $1,500,000,  and 
that  net  earnings  consequently  declined  about  $2,200,000. 
At  the  same  time  there  was  an  increase  in  the  charges  for 
interest  and  rentals  of  about  $300,000,  so  that  the  net  profit 
remaining  for  the  stock  which  in  1883-4  had  been  $4,668,- 
760,  was  cut  down  nearly  2|-  million  dollars — to  $2,176,- 
342.  The  quarterly  dividends  were  repeatedly  reduced, 
and  for  the  last  two  quarters  the  rate  was  only  one-half  of 
one  per  cent,  so  that  the  total  paid  out  for  the  twelve 
months  was  only  3^  percent,  calling  for  $3,129,990,  yet 
on  this  reduced  basis  the  net  profit  fell  nearly  a  million 
dollars  short  of  the  amount  required — actually  $953,648 
short.  In  a  word,  in  the  fiscal  year  1884-5  this  great 
corporation  earned  no  more  than  about  2^  per  cent  on  its 
stock.  It  is  only,  however,  when  we  go  back  a  number  of 
years,  that  we  see  the  full  extent  of  the  change  that  this 
decrease  in  income  marks.  Here  is  the  record  for  14 
years. 


Year  ending 
September  80. 


1878. 
U7a. 
1871. 
1S7B. 
1876. 
1877. 
1876. 
18TS. 
1880. 
1881. 
188S. 
1883. 
188i 
1885. 


Qrosa 
Earning. 


Operating 
Expenses, 
Interest  & 
ItenUiU. 


85,&80.675 
29.1«6,8S0 
81,650,385 
29,027,21ft 
28,046.588 
26,579,083 
28,910,554 
28,396,583 
83.175,913 
32,348,896 
80.828,781 
33,770,723 
28.148,669 
24.429.4411 


« 

17,908,805 
19,803,793 
21,987,031 
21.688,023 
20,883.513 
19,635,738 
20,872,109 
20,802,098 
22,606,693' 
24,455,569 
24,884,878 
26,443,566 
23,479,909 
22,253,009 


Net 
Profit- 


IHiMends. 


« 
7,971,870 
0,523,057 
9,713,354 
7,3S9,195' 
7,213,0751 
6,913,347 
8,088,446 
7,594,485 
10,569,220 
7,892,887 
5,743,803 
7.327,156 
4,668.760 
2,176.842 


P.  «. 

(8) 
(8) 
(o) 
(8) 
(H) 
(8) 
(8) 
(8) 
(8) 
(8) 
(8) 
(6) 
(8) 
(8><) 


« 

7,244,831 
7,136.790 
7,130.884 
7,136,679 
7,130,588 
7,140,639 
7.139,528 
7,189,528 
7,141,613 
7,138,343 
7,145,518 
7,146,182 
7,109,644 
8,129.990 


Surplus 

or 
Seficil. 


» 

-)-727,039 

+  2,388,867 

+  2,576,470 

+202,516 

+73,547 

—197,312 

+898,Q}7 

+454,057 

+  3,437,707 

+734,484 

1,401,810 

+179,024 

2.490,884 

-953,648 


Thus  in  two  years  gross  earnings  have  fallen  off  more 
than  Q^  million  dollars— from  $33,770,722  to  $24,429,- 
441;  and  in  the  same  interval  the  net  profit  to  the 
stock  has  declined  from  $7,327,156  to  $2,176,342,  or  over 
five  millions.  In  none  of  the  other  thirteen  years  given 
were  the  gross  earnings  as  small  as  in  1884-5.  As  regards 
net  profit  the  best  ye'ar  was  1879-80,  when  business  all 
over  the  country  was  so  prosperous;  in  that  year  the  total 
was  $10,569,220,  or  $3,427,707  above  the  amount  needed 
to  pay  the  8  per  cent  dividend,  and  the  contrast  between 
this  profit  then  of  10|^  millions,  and  the  present  profit  of 
only  a  little  more  than  2^  millions,  is  most  striking,  as  is 
the  fact  that  such  a  strong  corporation  as  the  Central, 
which  in  every  year  since  its  consolidation  up  till  last 
had  paid  8  per  cent  to  its  stockholders,  should  by  an 
extraordinary  combination  of  adverse  influences  have 
been  reduced  to  earning  hardly  more  than  2|-  per  cent. 

A  word  of  explanation  may  be  desirable  with  regard  to 
the  result  for  the  quarter  ended  September  30 — the  last  of 
the  fiscal  year — it  being  relatively  worse  than  that  for  the 
year  itself.  In  that  quarter  the  road  appears  to  have 
earned  scarcely  more  than  its  fixed  charges,  the  profit  re- 
maining being  only  $89,482,  against  about  a  million  dol- 
lars in  the  corresponding  quarter  of  1884,  so  that  the 
company  fell  $357,660  short  of  earning  even  the  half  per 
cent  which  it  paid.  That  is  certaioly  disappointing;  but  we 
would  caution  our  readers  against  accepting  it  as  any  indi- 
tion  of  the  change  upon  which  we  have  laid  so  much  em 
phasis  above.  The  truth  is,  it  was  not  till  after  the  end  of 
that  quarter  that  the  change  began.  To  be  sure,  local 
passenger  rates  were  restored  in  that  quarter,  but  not  till 
well  towards  its  close — the  latter  part  of  ^  August.  As 
regards  through  rates,  the  really  determined  effort  to  main- 
tain the  tariff  dates  from  the  beginning  of  October. 
But  even  in  that  month  the  rates  were  only  up  to  a  20 
cent  basis  on  grain,  Chicago  to  New  York,  and  60  cents 
on  first-class  freight  west-bound,  whereas  in  November 
they  were  advanced  to  25  and  75  cents  respectively  on 
the  same  classes.  Passenger  rates  were  not  put  up  to  the 
$20-00  basis  till  the  present  month,  and  in  the  case  of 
immigrants  the  $1300  rate  (against  the  $1-00  rate  so 
long  in  force)  does  not  go  into  effect  till  January  1. 
Moreover,  there  have  been  time  contracts  outstanding  at 
the  extreme  low  figures  on  which  freight  is  even  now 
going  forward.  "With  the  end  of  the  year  these  should 
expire,  and  after  that  the  way  will  be  clear  for  obtaining 
schedule  rates  in  full — all  of  which  makes  it  evident  that 
not  only  can  the  quarter  ended  September  30  not  be 
taken  as  a  guide  of  the  changed  conditions,  but  it  would 
seem  wise  not  to  expect  too  much  evidence  of  the  change 
in  the  current  quarter  now  approaching  its  close.  After 
that,  however,  we  should  have  some  tangible  fruits. 


BRITISH  POLITICS— THE  PROSPECTS  OF 
PARTIES. 

It  cannot  be  said  of  the  late  elections  throughout  Great 
Britain  and  Ireland  that  they  have  brought  peace.  It  would 
rather  seem,  if  we  are  to  judge  from  the  present  aspect  of 
things,  that  they  have  brought  a  sword.  Neither  of  the  two 
great  political  parties  is  sure  of  a  sufficient  following  to 
sustain  itself,  so  the  strong  Nationalist  representation 
holds  the  balance  of  power  under  such  circumstances.  As 
to  the  immediate  future  there  is  much  uncertainty.  Of 
the  few  things  of  which  we  are  not  permitted  to  have  any 
doubt,  one  is  that  Lord  Salisbury  and  his  friends  will  con- 
tinue to  hold  the  reins  until,  at  least,  they  have  tested  the 
feelings  of  the  House  of  Commons;  the  other  is  that  the 
Irish   Home   Rule   question  will  take  precedence   of  all 
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others.     Mr.  Parnell  is  precisely  in  that  position  in  which  T  reform, 
he  can  force  attention  to  his  measures. 

In  other  circumstances  it  might  have  been  a  question 
whether  Lord  Salisbury  could,  consistently  with  his  own 
dignity,  continue  in  office.  Notwithstanding  the  strength 
which  the  Tories  have  developed,  the  Liberals  are  still 
ahead ;  and  as  his  lordship  can  only  hope  to  carry  on  the 
government  by  counting  on  assistance  outside  his  party, 
he  would  not  have  been  without  reason  if  he  had  tendered 
to  Her  Majesty  his  resignation  of  the  seals  of  odice,  thus 
making  way  for  the  return  to  power  of  Mr.  Gladstone  and 
the  Liberals.  But  the  circumstances  are  peculiar.  Lord 
Salisbury  came  into  power  on  a  wave  of  popular  feeling. 
That  that  feeling  has  abated  is  by  no  means  certain.  The 
home  and  foreign  jwlicy  of  the  government  during  their 
short  tenure  of  o£Bce  have  commanded  not  only  respect 
but  approval.  The  new  question  which  they  are  called 
upon  to  face  is  not  one  trom  the  consideration  and  solu- 
tion of  which  they  are  barred  any  more  than  their  rivals. 
If  the  Irish  question  mast  be  settled  as  a  preliminary  to 
all  other  business  of  importance,  it  is  just  as  competent 
for  Lord  Salisbury  to  meet  the  issue  as  it  is  for  Mr.  Glad- 
stone. It  is  true  enough  that  Mr.  Gladstone  has  had  a 
larger  experience  as  a  statesman,  and  a  very  special  expe- 
rience in  dealing  with  Irish  questions.  But  the  possible 
greater  fitness  of  the  Liberal  chief  is  no  reason  why  the 
Conservative  chief  should  not  make  the  attempt;  and  the 
prestige  which  the  settlement  of  such  a  question  would 
bring  to  the  Tory  party,  ought  to  be  temptation  enough  to 
induce  him  to  accept  the  opportunity. 

The  settlement  of  the  Irish  question  is  confessedly  one 
of  very  great  difficulty.  Mr.  Parnell  will  naturally  regard 
the  proposals  of  each  party  as  bids  for  his  support;  and  it 
is  reasonable  to  conclude  that  he  will  follow  this  mercan- 
tile rule  and  surrender  to  the  highest  bidder.  It  is  by  no 
means  certain,  however,  that  the  proposal  which  shall 
prove  the  most  acceptable  to  Mr.  Parnell  will  be  equally 
acceptable  to  the  majority  of  the  British  people.  Mr. 
Gladstone  may  be  tempted  to  go  further  in  the  direction 
of  Home  Rule  than  Lord  Salisbury.  The  danger  is  that 
he  may  be  tempted  to  go  too  far  in  that  direction — so  far 
as  to  create  in  many  minds  the  fear  that  the  integrity  of 
the  Empire  is  in  danger.  In  such  a  case  Lord  Salisbury 
will  be  able  to  count  with  confidence  on  the  solid,  con- 
servative sense  of  the  British  people.  An  Irish  Parlia- 
ment may  now  be  regarded  as  a  probability  of  the  early 
future;  but  an  independent  parliament — a  parliament 
which  would  enable  Ireland  to  control  her  own  tariff  and 
her  own  taxes,  such  a  parliament  as  some  of  the  Nation- 
alists have  recently  sketched — Ireland  is  not]  likely  to  have 
until  she  is  stronger  than  England.  There  is,  we  believe,  an 
honorable  and  honest  feeling  on  the  part  of  the  British  to 
take  away  from  Ireland  all  just  cause  of  complaint;  but 
there  is  a  deep-rooted  determination  that  nothing  shall  be 
done,  not  even  for  the  sake  of  pacifying  Ireland,  which 
shall  have  the  effect  directly  or  indirectly  of  disturbing 
the  integrity  of  the  kingdom.  It  remains  to  be  seen 
whether  Lord  Salisbury  and  his  Tory  associates 
shall  not  be  quite  as  successful  in  interpreting  this  British 
sentiment,  and  in  giving  it  suitable  expression,  as  Mr. 
Gladstone  and  his  Liberals.  The  question  to  be  settled 
concerns  not  Ireland  only,  but  Scotland  and  England  as 
well.  The  object  is  to  please  Ireland,  but  this  is  to  be 
done  in  harmony  with  the  wishes  of  the  British  people. 
If  Lord  Salisbury  fails  to  make  a  settlement,  and  yet  plays 
his  cards  well,  he  may  be  able  to  face  an  early  dissolution 
with  encouraging  hopes  of  success. 

It  has  been  too  much  the  habit  to  regard  the  Tories  as 
non-progressive,    as  the   constitutional   opponents   of  all 


The  obarge  ia  not  welt  foaadwL     It  wm  Um  Tory, 

Mr.  Pitt,  who  flnt  raooted  the  great  quMition  of  Parlla- 
menUry  reforin  ;  and  if  Pitt  ha<l  llvod,  or  if  bia  hand* 
had  not  been  tied  by  the  French  ww,  be  might  bar* 
anticipated  the  Whiga  in  the  work  acoompUalMd  and  tht 
glory  acbiered  in  183.!.  It  waa  Mr.  DinatU  and  tb* 
Tories  who  carried  the  Iloform  bill  of  18fl7,  and  aeeared 
the  franchise  for  every  British  hoaaebolder.  Tue  British 
people,  indeed,  are  more  indebted  to  the  Toriea  than  ihty 
are  willing  to  admit.  If  tlioy  have  sometimM  been  alow 
to  move  in  domestic  matters,  they  have  alwaya  beta 
identified  with  a  well-pronounced,  vigoroui  foreign  poliej 
— a  policy  which  if  it  haa  occaaionally  given  ofTeoM  and 
provoked  jealousy,  has  compelled  reapect.  It  waa  Tory 
stubbornness  and  persistency  which  finally  broke  down  th* 
power  of  the  First  Napoleon.  It  waa  the  Tory  Beaoow- 
field  who  compelled  Russia  to  halt  on  the  eve  of  sigoiag 
the  San  Stefano  treaty.  And  since  the  advent  of  Lord 
Salisbury  to  power,  we  have  not  been  without  evidence 
that  the  same  old  vigorous  spirit  animates  the  party. 
We  have  seen  Lord  Salisbury  standing  alone  in  the  matter 
of  this  new  Bulgarian  difTiculty  ;  and  the  present  aspect 
of  things  justifies  the  belief  that  his  firmneaa  will  be 
rewarded  with  success.  We  have  also  witnessed  the  result 
of  Tory  vigor  and  decision  of  purpose  in  the  triumph  of 
British  arms  in  Burmah.  How  different  has  been  the 
management  of  affairs  in  Burmah  to  the  management  of 
affairs  in  Egypt  !  Lord  Salisbury  has  no  reason  to  be 
ashamed  of  his  record,  nor  have  the  British  people  any 
reason   to  be  afraid  to  entrust  their  affairs  to  his  hands. 

If  success  should  attend  the  present  government  in  deal 
ing  with  Ireland,  they  will  have  established  a  firm  bold  oa 
the  people  of  the  three  kingdoms.  There  are  many  domes- 
tic questions  which  demand  attention.  Of  these,  probably 
the  most  important  is  that  of  land  tenure.  Reform  in  the 
system  of  land  tenure  has  become  a  clamant  necessity- 
It  cannot  be  much  longer  delayed.  Great  estates  must 
sooner  or  later  be  broken  up,  and  the  land  more  generally 
distributed.  As  the  landlords  are  mainly  interested  in  the 
settlement  of  this  question,  it  will  be  wise  for  themselvee 
to  attempt  it.  The  settlement  of  the  land  question  would 
come  with  peculiar  grace  from  the  Tories.  It  remains  to 
be  seen  how  they  will  fare  with  the  present  difiSiulty. 
Successful  with  Ireland,  and  prosecuting  a  dignified  but 
peaceful  policy  abroad,  they  might  be  encouraged  to  take 
such  action  in  the  matter  of  land  and  other  reforms  aa 
would  redound  to  the  honor  of  the  party.  Tne  Irish 
question  settled,  the  land  question  must  be  taken  up. 

RATEa  OF  EXCHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


KZOHASaX  AT  LOWDON-Dee.     8 


On— 


Time. 


Amsterdam. 
Amstordau. 
Hamburg.. . 

Berlin 

Frankfort... 

Vienna 

Trieste 

Antwerp . .  . 
St.  Petersb'g 

Paris 

Paris 

Uenoa' 

Madrid 

Cadiz 

Usbon 

Alexandria . 
Constant'ple 

Bombay 

Calontta. 

New  York... 
Bong  Konc. 
^lianghai — 


3mo«. 
Bight. 
3mo8. 


ClieekA 
3mo8, 


Dem'd 


12-2%  «12'3;t 
121>4»12-14k 
20-51  ezo-M 
20S1  »20Sl 
20-51  «20-.M 
12-70  »12-72>t 
12-70  al2-72«« 
25-45     •25-50 

23>4»23>« 

25-19    ®-W-22>« 

i5-37's925-41'4 

25-60    »25'65 

453s  945  >« 

4598»45ii 

&ll«lse5U3,, 


Is.  6»18d. 
Is.  eSisd. 


aXOBAMOM  on  LOXDOK. 


LafM 
DaU. 


Dec. 
Dec. 
Deo. 
Deo. 
Dee. 
Dec 
Dec. 
Ooo. 
Deo. 
Deo. 
Deo. 
Dec 
Dec. 
Deo. 
Deo. 
Dec. 
Dec. 
Deo. 
Deo. 
Dee. 
Deo. 
Dec 


TtoM. 


Short. 
8h<»rt. 


Short. 
3mos. 
Short. 

Short. 
3  moo. 


3  mns. 
reLVts 

.* 

SOdajrs 

4  -- 


1205 

»ii 

90-34 
90-84 

13  se 

2M»» 
S9-1I* 


46-40 


IFrom  our  own  oorTeapondeQUl 

London,  Saturday,  December  5, 1888. 
With  the  country  in  the  throes  of  a  general  election,  busiaeas 
operations  have  naturaUy  been  more  or  lees  interrupted.    The 
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Conservative  pfains  of  the  previous  week  have  been  nullified  by 
subsequent  Liherwl  successes,  but  for  all  that  the  judKmeiit  of 
the  country  is  entirely  adverse  to  the  last  administration  >  t 
Mr.  Gladstone.  This  is  specially  observable  in  th'^  verdicts  of 
the  large  towns  and  educated  constituencies,  and  the  lars^e 
number  of  ex-ministerialists  who  have  lost  their  places.  With 
the  advent  of  the  Conservatives  to  power  a  more  confilent 
tone  was  iuautrurrtted,  and  has  since  been  maintained.  What- 
ever may  be  the  opinion  of  the  masses  respecting  the  disestab- 
lishment of  the  Church,  there  can  be  no  doubt  that  the  vacil- 
lating foreign  policy  as  pursued  by  Mr.  Gladstone's  govern- 
ment was  productive  of  much  mischief  to  trade,  besides  being 
in  the  long  run  the  most  expensive.  A  repetition  of  unpleas- 
ant surprises,  with  frequent  national  humiliations,  are  not  the 
materials  to  build  commercial  prosperity  upon. 

Some  uneasiness  is  being  felt  as  to  the  political  future.  The 
guidance  of  the  foreign  affairs  of  the  country  with  energy  and 
determination  is  a  matter  of  paramount  importance.  It  is  a 
subject  for  congrHtulation  that  the  troubles  with  Burmah 
have  been  so  speedily  overcome.  Thanks  to  the  rapidity  with 
which  the  arrangements  were  planned  and  executed,  Burraah 
practically  becomes  part  of  the  British  empire,  and  we  have 
secured  the  possession  of  the  chief  link  for  connecting  Indian 
and  Chinese  trade.  The  importance  of  this  acquisition  upon 
the  home  markets  cannot  be  over-estimated.  New  fields  of 
commerce  are  not  so  readily  opened  now-a-days — certainly  not 
such  fields  as  China  affords.  The  country  therefore  has  to  be 
congratulated  on  the  happy  results  obtained,  and  it  is  to  be 
hoped  that  every  advantage  will  be  taken  of  the  splendid 
position  we  now  hold. 

It  is  hardly  likely  that  there  will  be  any  particular  move- 
ment in  trade  between  now  and  the  close  of  the  year.  This 
is  the  usual  quiet  season,  and  it  is  also  the  time  when  financial 
troubles,  where  they  exist,  are  likely  to  culminate  in  actual  dis- 
aster. Difficulties  have  been  reported  in  the  Mark  Lane  corn 
trade  during  the  week.  One  old-established  and  muah-res- 
pected  firm  has  been  compelled  to  stop  payment,  and  further 
failures  are  anticipated;  but  no  heavy  losses  are  apprehended. 
There  has  been  such  an  absence  of  speculative  activity  for 
some  time  past  that  the  trade  have  been  almost  starved  out, 
and  they  have  not  had  the  opportunity  of  incurring  large  lia- 
bilities. For  an  appreciable  extension  of  commercial  affairs 
we  must  at  least  await  the  advent  of  the  new  year.  Further 
inquiries  for  iron  on  American  account  are  reported,  and  there 
are  sanguine  anticipations  as  to  the  future  of  our  trade  with 
the  American  continent ;  but,  as  said,  no  particular  change  ctn 
occur  during  the  closing  days  of  the  old  year,  or  until  the 
political  excitement,  now  agitating  all  circles,  has  calmed 
down.  In  calculating  the  chances  of  an  improving  trade  we 
have  also  to  reckon  with  the  somewhat  varying  phases  of  the 
Eastern  question.  Tne  latest  telegrams  from  that  hot-bed  of 
intrigue  are  of  a  much  less  pacific  nature  than  those  previously 
received,  and  it  is  not  improbable  that  the  whole  question  may 
be  re-opened  much  sooner  than  was  expected.  Unless  a 
modus  Vivendi  be  discovered  whereby  a  disbandment  of  the 
armies  at  present  in  the  field  can  be  carried  out,  it  is  certain 
that  next  spring  will  prove  a  very  anxious  time. 

The  continued  movement  of  gold  from  this  country  to  Ger- 
many is  attracting  attention,  and  it  is  asserted  by  some, 
though  on  what  authority  is  doubtful,  that  gold  is  going  into 
the  military  chests  of  Germany  or  Russia  in  order  to  pro- 
vide for  any  eventualities  which  may  occur.  It  must,  how- 
ever, be  remembered  that  we  are  more  indebted  to  Russia 
and  Germany  thU  season  for  wheat  than  was  the  case  last 
year.  The  value  of  the  receipts  of  wheat  from  thence  during 
September  and  October  alone  exceeded  those  for  the  corres- 
ponding period  by  about  £270,000,  and  the  November  ship- 
ments have  yet  to  be  ascertained.  As  our  exports  to  Russia 
and  Germany  have  not  been  increasing,  and  their  indebtedness 
tons  consequently  has  not  been  augmented,  the  difference  has 
to  be  made  up  in  gold. 

A  firmer  money  market  certainly  prevails,  but  there  is  no 
animation.  The  Bank  of  England  weekly  return  shows  that 
the  reserve  had  been  reduced  by  £765,000,  and  private  deposits 
had  also  lost  about  £600,000,  from  which  it  would  appear  that 
money  is  going  more  into  circulation;  but  so  far  the  actual 
demand  keeps  within  narrow  limits.  The  late  advance  in  the 
Bank  of  England  rate  of  discount  was  due  solely  to  the  desire 
to  check  the  efflux  of  gold  to  the  Continent,  and  the  efficacy 
or  the  movement  could  only  be  made  effectual  by  the  open 
aarket  foUowiog  the  lead  of  the  bank.    At  first  something 


approaching  to  an  assimilation  of  rates  was  maintained,  but 
for  such  a  result  to  be  permanent,  it  was  requisite  that  the 
bona  fide  trade  inquiry  should  become  really  animated.  It 
cannot,  however,  be  said  that  the  tr^de  requirement  increased 
to  any  extent,  and  consequently  quotations  have  not  been 
well  maintained.  As  an  inevitable  rngult  of  these  conditions 
Continental  exchanges  have  reacted  against  us,  and  gold  has 
re-commenced  being  shipped  to  Germany.  Hitherto  we  have 
escaped  the  usual  scare  incidental  to  the  American  demand, 
and  as  American  orders  for  iron  here  are  increasing,  it  is  prob- 
able that  we  shall  not  lose  much  gold  to  New  York.  That 
money  will  gradually  harden,  there  can  be  no  question;  but 
that  the  process  will  be  at  all  brisk  is  quite  another  matter. 
The  close  of  the  year  will  witness  the  usual  passing  inquiry, 
but  for  sustained  animation  and  the  permanent  establishment 
of  higher  prices  we  must  await  the  trade  development  of  1886. 
The  rates  for  money  have  been  as  follows  : 


■« 

Oftn  market  rate: 

Interest  allotoed 

s 

for  OepoHts  In/ 

BankBUlt. 

Trade  mils. 

Joint 
Stock 

Dtsc't  Wte. 

Three      Ttmr 

Six 

Three 

Ftmr   1      Six 

At 

7  to  14 

Uontlis  Montht 

Xmttu 

Mantha 

Months' Montht 

Banks. 

Call. 

Dayt. 

Oct.  30 

2 

iH@i%\2  a  - 

ma  - 

2    9- 

2^<»    -  3    @  - 

1 

« 

«-« 

Nov.    6 

2 

iJiaa    2«(38« 

2H®  - 

2   a- 

2^a2^i  S    ®  - 

1 

K 

1    -1 

••     li 

S 

2«®  -;2»«;*  - 

2H@  - 

2^93 

3    ®3H3M»3l< 

m 

1)« 

l«-H« 

"     20 

» 

2Ha  -  258®  - 

2H&  - 

251  S3 

3    &3'4  3    (itSii 

IH 

1« 

IH-IW 

"      27 

3 

2    ®2«  2H(9  - 

2«a  - 

2«a3      2Ha>3'4S    ®S« 

IH 

1« 

i«-l« 

Deo.     4 

3 

2W®  -l2«0  - 

2«a2« 

25i»S 

2«.3M3    ®3>, 

1« 

1« 

l«-lH 

The  following  return  shows  the  position  of  the  Bank  of 
Ehigland,  the  Bank  rate  of  discount,  the  price  of  consols 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers  • 
Clearing  House  return,  compared  with    the  three   previous 


yrears  : 

1885. 
Olronlatlon.excludlng  A 

Tday  4  other  bills..  24,492.3*0 

t»at>lio  deposits 2,779,164 

JCUer  deposits 24.293,95.5 

ijveram't  securities.  12,708.949 

>clier  aeoiirities 20,009,029 

B  4S've  of  notes  <&  ooln   I'2,l62.d07 
)jln  and   bullion  in 

both  departmeuts..    20,894,917 
t^roporc'n  of  reserve 

toUabllltles 44-6.3  p.  o. 

Uankrate 3  p.  o. 

Consols 997i«  X  d. 

I?n«.  wheat,  av.  price         30<.  9d. 
Mid.  Upland  cotton..  4l3i(id. 

So.  40  mule  twist....  9d. 

Olear'K-House  ret'n  .  133,758,000 


1884. 
* 
24,735,820 
5.7^1,423 
23,3fi-(,^ni 
13,112  619 
22.351,231 


18S3. 

« 
25.201.120 
7,l42,-28l 
2  2.225,124 
15,I93.7:H 
19.480,')25 


11,193.700    12,497,0^5 


1882. 
* 
25,686,660 
4,523,947 
22,438,100 
11.381.002 
22,472,411 
10,962,610 


20,179,520    21,948,2  35    20,879,270 

3818  p.  0.  42^4  p.  0.        iOU,  p.  e. 

5  p.  o.  3  p.  0.             5  p.  0. 

9914  X  d.  100%  X  d.      lOCs  X  d. 

308.  09g'l.  40k  2d.        40s.  lid. 

53811  5»i«d.                »38d. 

90Bd.  9%d.                lOd. 

125,365,000  J36,331,0U0  145,329,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weak  a 
have  been  as  follows: 
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/nttrwtat 
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Berlin 

I'^ankfort , 

Hamburg , 

AmBterdam 

Brussels 

visdrid 

Vienna 

St.  Petersburg., 
Copenhagen 


Dte.  3. 
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S 
4 

4 
4 

»H 
4 

4 
4 
8 

4 


Op«n 
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iS« 

tM 

2« 

3% 

4 

S« 

6 

4 
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Sou. 


a 

4 
4 
4 

tH 
4 

4 
8 
6 
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Market 


HH 

s« 

3« 

4 

3W 

« 

4 
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Rate. 
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4 

4 

4 
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4 

4 

4 

8 
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an 

2H 

3 
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»X 

iH 

4 

3H 

8 
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4 
4 
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i 

4 
4 
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Market 


»H 
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S« 
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8 
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Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  demand  for  Germany  during'  the  week  has  been  verj 
strontr,  and  during  the  last  few  days  the  Dutch  exchange  has  also 
allowed  withdrawals  for  that  quarter.  There  have  also  been  consider- 
able shipments  of  sovereigns  tii  South  America  and  Malta.  The  Bank- 
has  rereived  since  our  last  JSSl'^.OOO  in  •oyereigas.  and  has  sold  4820.- 
HOO.  The  arrivals  comprise  415.0  lO  from  Central  America,  «318,000 
from  Ausiraha,  £21,000  from  West  Indies,  *  130.001)  from  the  Brazils, 
£14,000  from  River  Plate  aud  *10,0()0  from  Cape:  total,  $511,000. 
The  P.  &  o.  steamer  takes  £35,000  1 1  Milta  and  Bombay. 

811  Ter-Thi-re  lias  been  a  f.'iir  demand  for  bars  for  the  Etst  and  the 
Continent;  the  Mint  has  aho  been  a  purchaser  ;  the  nrici- hai  tlierefore 
improved  to  17>«il.  per  oz..  at  which  rate  the  arrivals  by  tlio  Ciiili  and 
West  India  stnamers  were  placed.  We  have  received  since  our  last 
£60,000fromtho  Paolflc,  £11,000  from  New  York.  £7,800  from  Aus- 
tralia, £12,500  from  West  Indies  and  £9,500  from  th«  Brazils;  total, 
£130,800.    The  P.  &  O.  steamer  Uas  taken  £1 05,000  to  the  East. 

Mexican  Dollars— About  £13.01)0  value  of  this  coin  have  come  to  hand 
from  the  West  Indies  and  the  Brazils  ;  they  were  placed  at  4Bi3i8d.  per 
oz.,  showing  a  fall  of  I'lsd.  per  oz.,  as  the  French  Government  had 
reduced  their  buying  price. 

The  quotations  for  bullion  are  reported  as  f  jllows: 


GOLD. 

SILVER. 

London  Standard. 

Dec.    3. 

Wot.  28. 

London  .Standard. 

nee.    3. 

fvoi-.ae. 

•.      «. 

i.      d. 

d. 

d. 

Bar  gold,  fine.,    oj. 

77  10 

77    95i 

Bar  silver 01. 

47>4 

47  7-16 

Bar  gold,  contaln'g. 

Bar  sllver.oontaln- 

20  dwts.  sllver.oi. 

TTllH 

77  IIX 

tnK  5ffrs.  KOld..oz. 

47M 

4T  13-18 

Span,  doubloons. 01. 

Cake  silver os. 

MH 

51  3-16 

S.Am.donblooDs.os 

Mexican  dels... 01. 

48  13-16 

47« 

December  19,  1880. 
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The  English  Association  of  American  Bond  and  Share 
Holders  have  complete<l  their  arrangemente  for  Iwuintj  tholr 
certificates  against  the  shares  of  American  railways.  Th» 
plan  of  the  aaaociation  is  to  place  all  American  railway  ahMM 
in  the  name  of  the  association,  whose  certifloates,  i«ued 
against  the  deposit  of  shares,  will  be  countersigned  by  the 
London  &  Wostmlnster  Bink,  who  will  be  the  ouatodiana  of 
the  shares.  The  association  will  collect  all  dividends,  paying 
the  Baiue  promptly  in  London  ;  and  it  ia  maintained  that  the 
system  will  promote  quick  combination  for  voting  purposes. 

The  speculative  excitement  in  the  stock  markets  here  has 
considerablv  abated.  American  railways,  with  one  or  two 
exceptions,  have  relapsed  on  some  extensive  realizations,  but 
the  movement  is  unimportant  when  placed  beside  the  previous 
advance.  The  public  are,  however,  very  indifferent  absorbers 
of  ordinary  shares  at  current  quotations.  It  is  reported  here 
that  a  new  Atlantic  cable  is  to  be  laid  almost  imnjediately, 
and  that  out  of  a  proposed  capital  of  £000,000,  about  £400,000 
have  been  subscribed.  The  lino  is  to  run  from  New  York  to 
the  Azores  and  thence  to  England. 

Business  in  the  grain  trade  has  remained  very  quiet.  There 
has  been  a  weak  tendency,  but  with  so  little  doing  quotable 
changes  are  exceptional.  Buyers  had  some  slight  advantage 
at  Mark  Lane  on  Monday,  and  rather  less  money  was  taken  at 
Liverpool  on  Tuesday;  but  these  were  mainly  the  results  of 
sales  by  needy  holders.  Any  speedy  change  in  the  condition 
of  the  trade  is  unlikely  unless  affairs  in  Eastern  Europe 
become  more  strained,  in  which  event  a  speculative  demand 
would  be  developed  which  could  not  fail  to  influence  values. 
Under  ordinary  circumstances  quiet  and  featureless  markets 
may  be  looked  for  for  the  next  few  weeks,  and,  with  a  mini- 
mum of  business  the  variations  may  be  expected  to  be  corres- 
pondingly trifling.  The  continuance  of  mild  weather  is  an 
obstacle  to  activity,  as  it  prolongs  the  period  during  which  we 
can  receive  supplies  from  abroad.  Importations  keep  fairly 
liberal.  Last  week's  receipts  were  not  so  large  as  in  the  pre- 
ceding week,  but  they  compare  favorably  with  last  year,  and 
the  excess  in  the  thirteen  weeks  has  increased  to  1,26-5,000 
cwts.,  the  supply  on  passage  at  the  same  time  remaining 
plentiful.  Sales  of  home-grown  produce  have  been  more 
extensive,  but  as  a  rule  the  statistical  position  has  not  under- 
gone any  appreciable  alteration ;  at  all  events  the  variations 
have  not  been  sufficiently  important  to  influence  quotations. 
The  Imperial  average  price  of  wheat  was  greatly  reduced 
during  the  month  of  November.  For  the  week  ending  the  7th 
the  quotation  was  31s.  Id.,  and  for  the  week  ending  Nov.  28, 
30s.  9d.  per  qr.  In  the  corresponding  month  last  year  the 
price  fell  more  decidedly,  namely,  from  32s.  to  308.  5d.  per 
qr. ;  and  whereas  the  average  to  October  81st  this  year  was 
Sis.  Id.  and  is  now  30s.  lid.,  last  year  the  quotations  were 
32s.  lid.  and  32s.  5d.  per  qr.  respectively.  Values  last  year  at 
this  time  were  becoming  more  distinctly  depressed  on  forced 
sales. 

The  following  return  shows  the  extent  of  the  imports  of 
o««aI  produce  into  the  United  Kingdom  during  the  first 
thirteen  weeks  of  the  season: 


1885 

Wheat owt.  l-l.aiO.SQS 

Btu-ler 4,117,118 

Oats 3,384,217 

Peas 587,172 

Beans 926,171 

Indian  com 6,524.991 

Flour 3,205,206 


IMPORTS. 


1884. 

13,645,817 

6,880,670 

3,244,10.'> 

600,420 

928,359 

4,534,400 

3,856,479 

Supplies  available  for  consumption  in  thirteen  weeks  (ex- 
clusive of  stocks  on  September  1) : 

1885  1884. 

Imports  of  wheat,  owt.14,910,993  13,615,817 

Imports  of  flour 3,205,206  H,856,*79 

Bales  of  home-grown.. 11,035,461  13,149.216 


1883. 

17,754,645 

6,268.775 

3,123.775 

316,831 

6'.)7,*70 

7,427.-<0-' 

3  660.005 


1883. 

17,754,645 

3,660.0  5 

12.«9J,697 


1882. 

19,820.825 

4.456,7X6 

3,5.-11,298 

367,5^8 

3.")0, 1 1 2 

3,  MH,138 

3.731,502 


1882. 

19,820.825 

3.731..502 

12,044,700 


Total 30,031,660    30,651,512    34,110,347    3>. 597,027 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  thirteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qrs. 

Barlev 

Oats , 


1S85. 


1884. 


Sates. 


832.102 

l,277.39o 

126,23u 


Av'ge 
Prue 


Saltt. 


Av'ge 
Price 


s.   d.\ 

30  111    916,721 
30    3'1, 394,66431 
18  ll!     145,812:19 


1S83. 


Salt*. 


At'gt 
Prfee 


d.  I  f.    d. 

32  5  896,167;42  1 
I  1.262.432132  3 
3!       29.9l0il9 10 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows; 


WiMM., 


.  iijmSm 


The  fDliowlnfr  "hows  the  qmmHJM  of  wbMt,  flow  m4 
nuUw  atioat  to  the  United  Ktngdoa: 
_.  XIPTMtnt        ttutmmk. 

S^t ...qr*  i.i7«,ooo       i,sia,ooo 

noiir,«]aaltoqrt     t70X>00  171,000 

«n.     S«8,000  tS*,000 


>.7i 


i^  -#1 


Vta*««lal  (■•nia«».r«r 

The  daUy  closing  quotations  for  seounU«a,  fto.,  M 
*re  reported  br  oabto  —  follows  for  the  week  «~»«i^  Oaa  M; 


Londam. 


Mlvsr,  per  01 4. 

Oonaoli  formon«7..  •••. 

OoomU  tor  ftofloant 

Pfoh  rentMlIn  Paris)  fr 
U.  B.  4<wiof  1891 


-. ! 


JTon. 


47»u  I  47in 
99*i«  ,  fNTlu 


»9« 


99  •■ 


U.  B.  4iiof  1907 

CaniwlUu  Puolfle 

Chlo.  Mil.  A  St.  Paul.... 
Grl«,  oomuion  stook.... 

nilnola  Centrsl 

Peonaylvanla 

Phlliutul|ihla<k  ReaiUiiK 
Sew  YorkCeiilral 


SO  9^  80  Sfif 
115)4      \lt>H 
ZIS6<«  126 


971s 

UOV 
B4T, 
lO'a 


58  If 
941^ 
23Tg 

140Hi 
54*4 
lOH 

10S% 


47 
»0»14 

«0Hit« 

I15>4 

1S6 
S8>b 
83  >■ 
23H 

U0<« 
S4H 
10>a 

105  >■ 


WW. 

525 

Itaav. 

rn. 

46% 

*in\ 

S5S 

■••l* 

«••• 

ISO- 15 

•SSl* 

«»r?ia 

1I5I4 

IISI4 

n}>4 

126 
MS 

r.^ 

5>%1 

95*4 

0»J« 

»4%" 

%**t 

»s>« 

34  >• 

U0*% 

I40>a 

I40>t 

55 

B.'.'« 

55 

n 

10!V 

I0i« 
104'^ 

loe 

10<t>4 

gommcvctal  and  I^tsccUaucottg  W^zvas 

National  Banks.— The  following  national  b«aks  h*Te  Utcly 
beenoreanized: 


Capii    . 
Oaiuf  KocI 


tal,  tX),- 


3,419— The  First  National  Bank  of  Blue  nUI,  Nebnuks. 

000.    Christian  Koehler,  PreildeDt;   Hennr 

Cushler. 
3,420— The  Farmers'  National  Bank  of  Webst«r  Cltr.  law*.    CaDttal. 

*i0.000.    J.  W.Mattlee,  Pnwldeut;  H.  A.  Miller.  Cashier 

biPOBTS  AND  Exports  fob  thk  Wkbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  mnrrhnndlne 
The  total  imports  were  $7,545,296,  against  $8,123,612  the  pre- 
ceding  week  and  $8,476,186  two  weeks  previous.  The  exporta 
for  the  week  ended  Dec.  15  amounted  to  $6,499,600,  MEaiBSt 
$8,236,905  last  week  and  $4,621,023  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  10,  and  for  the  week  ending  (for  general 
merchandise)  Dec.  11 ;  aJso  totals  since  the  beginning  of  th* 
first  week  in  January: 

VOKBIOR  IMPORTS  AT  IfVW  TOSS. 


Jtor  Week. 


Dry  Oooda 

Qeu'lmer'dlse.. 

Total 

Since  Jan.  1. 

Dry  Goods 

Qeu'lmer'dlse.. 

Total  50  weeks. 


1882. 


$2,530,400 
9,295,139 


1888. 


811,825,539 


82,113.073 
6,665,697 


88,783,770 


8127,369.351  $118,107,206 
352,983,523    325,004,908 


1884. 


81,703.676 
6,430,266 


$8,183,042 

8100,712.758 
296.557,440 


9480,352,874  $443,112,114: 


$406,270,198 


1889. 


$1,998,907 
5,08S.28» 


$7,945,288 

$06,155,783 
275,004,082 


$372,059,864 


In  our  report  of  the  dry  goods  trade  vriU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exporta  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  15,  1885,  and  from  January  1  to  data: 

■xpoKTs  raoM  iniw  tosk  roa  tbs  whk 


For  the  week... 
Prev.  reported.. 

Total  5U  weeks. 


1882. 


$7,840,102 
325,704,505 


1883. 


1884. 


1889. 


$7,381,122: 
335,304,720 


•7.84.^,10l! 
307.416,976 


$3,459,660 
3i0.27J,403 


4'333,544  607  «342.d8'<.8t2|8315,262,0!30!f316,733.06S 


The  following  table  shows  the  exports  and  imports  of  speci* 
at  the  port  of  New  York  for  the  week  ending  Dec.  13.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
l-i84and  1883: 

BXrOKTR  AMD  IXPOBTS  OF  SPCOIS  AT  HBW  TORE. 


aoid. 


Ireat  Britain  . 

PYanoe 

leriuauT , 

^ent  Indies ... 


viexloo. 

joutb  Ainerloa 

\.ll  other  oountrlM.. 


Tstal  1889., 
Total  1884. 
Total  1888. 


SUter. 

ireat  Britain 

Pranoe 

Glerman ... 

Vest  In'lles 

viexloo 

South  America 

411  other  ooantries. . 


Total  1835. 
Total  1884 
TotMl  1883. 


Mrporlt. 


W—k. 


8itie*Jati.l, 


$7,600 


377,790 


55,700 


$141,090 
24.563 
13,186 


$335,661 
12.701 
64,461 

6,040.044 

328.010 
959.68^ 


r7.337.4e4 

38.052.198 

6<<3.979 


hnpeiru. 


WUk. 


•53.735 

561.437 

3H0.503 

15,220 

1,200 

7,328 


MMt/saO. 


$240,000  113,235,398 
10,8731         69S.643 
151.6SH 
249,299 


n.0'.'.> 
46-< 


8479,898 

3,819.450 

7..VI  1.941 

1.326,697 

39,l6i 

8e7.8«« 

74.743 

.".747 

i.057 

i«.i>-JO,890 


1.030 

4.6v6 

47,850 


67.2"  I 

732.876' 


$303,773  115.133.121 

221.728     13,54.5.2061 

46.4991   14.884.6iel 


$19,263 

$47.I6r 

.      ■> 

19..56* 

28.3Ce 

w.soa 

S.20O 

948.334 

94.012 

422.818 

708 

77 1, 86$ 

10,711 

$103.4-<9 

$1,839,764 

ex.5S9 

8.418.830 

81,638 

9,781 .0«« 

714 
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Of  the  above  imports  for  the  week  in  1885,  |13,306  were 
American  gold  coin  and  |3,103  American  silver  coin.  Of  the 
exports  during  the  same  time,  |55,700  were  American  gold 
com  and  $1,800  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— Id 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  fuU  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPOKTB  INTO  NEW  TORK. 


Jtfontkf. 


JuinarT... 
February  . 

March 

April 

May 

June 

Jnly 

Angnst 

Beptember 
October... 
November. 

Total... 


Z>rv 
Ooodi. 


10,f  08,800 
10^314,498 
10.385,688 
ej882,984 
5,845,825 
6,271,511 
8,rai.583 
10,291,609 
11,170,773 
7,865,268 
7,360,846 


Oeneral 

Merchan- 

dim. 


17,648,208 
18,830,82.' 
25.261,039 
23,998,497 
22.856,680 
84,703,187 
24,840.01f 
24,608,581 
21,-S9,«S 
26,599,050 
24,677,078 


28.457,008 
28,845.320 
35,646,728 
32,259,481 
28,101.855 
30,974,098 
33,,S70,601 
34,990,145 
32.930,402 
64,464,3191 
32.037,924 


1884. 


Dm 
Oooas. 


13,698,890 

11,397,824 

11,310.428 

9,798,203 

5,754.403 

6,310,040 

12.493.703 

11,945,201 

12,065,979 

6,755,148 

6,570,145 


94,508,787  257,479,694  352,078,4811  108,009,082  289,312,061  897,321.14 


General 
Merchan- 
dise. 


86,898,814 
28,173,206 
31,394,061 
25,769,735 
32,716,823 
28,012.098 
25,979,743 
21,102,928 
21,676,101 
26,072.436 
28,024.119 


89.997.704 
39,573,030 
42,713.489 
36,557,933 
38,471.228 
3t.322.138 
38,473,506 
33.018,189 
33,742,080 
32,827.682 
88,594,264 


EXPORTS  FROM  NEW  TORK, 


Janaary 

February 

March 

April 

May 

June 

July 

Ancust 

September 

October 

November 


TotM  Merchandise, 


32.718.151 
83,715,450 
28,137314 
26,967,813 
28,341,986 
28,635,936 
26,392,735 
27,116,882 
28,149,209 
28,161,182 
24,962,001 


28,792,785 
83,536,860 
23,097,098 
23,835,838 
24,063,869 
29,464,080 
31,238,112 
28,957,053 
29,220,557 
29,855,652 
26,020,363 


Total.... 301,199,54;;  296.111,516 


CUSTOMS  RECEIPTS. 


Months. 


January 

February 

March 

April 

May 

June 

July 

August 

September  . 
October  ..... 
November.. 


At  yew  York. 


1885. 


t 

10,298, 
10,458, 
11.278 

9,977, 

9,610. 

9,637, 
11,717, 
13,242. 
12.154. 
10,755, 

8,629, 


11,762,029 

12,064,811 

11,438,786 

9,840,822 

9,209,887 

9,455,248 

13,108,333 

12,825,198 

11,987,968 

10,368,133 

7,712,428 


Tota' 117,868,4711119,855,046 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Beceiptt. 

Paymenti. 

Balanee». 

Vote. 

Coin. 

Ourreney. 

Deo,12. 
"    14. 
"    15. 
"    16. 
"    17. 
•••    J  8. 

* 
1,144,747  70 
1,333,852  09 
1,817,495  C6 
956,167  80 
994,126  55 
1,299,004  37 

74!t,799  27 
1,163,210  48 
1,012,012  93 
1,210,902  37 

864,064  44 
1,694,743  79 

9 
172,114,820  98 
172,072,823  29 
172,36.'i,761  90 
172,149,641  43 
172,199,535  85 
171,715,907  16 

4 
12,584.879  57 
12,847,518  87 
13,3HO,06'2  39 
13.321,448  32 
13,701,016  01 
13,489,505  28 

Total... 

7,595,393  57 

6.694,733  28 

1 

Texas  &  Pacific— This  company  has  gone  into  the  hands 
of  receivers.  Immense  profits  were  realized  out  of  the 
construction  of  the  Rio  Grande  Division  of  this  road, 
and  out  of  the  New  Orleans  Pacific  now  forming  its  New 
Orleans  Division.  The  stock  and  Rio  division  bonds  were 
bolstered  up,  the  brilliant  prospects  of  the  road  were 
enlarged  upon,  and  the  stock  was  sold  off  to  the  public 
at  prices  from  73  down,  and  the  Rio  division  bonds 
from  103  down.  The  committee  particularly  state  in  their 
report  quoted  below  that  the  present  wretched  condition  of 
the  road  is  owing  to  the  "inferior  construction  and  inferior 
material  used  by  the  Construction  Company."  Some  of  the 
same  parties  who  were  most  prominent  in  the  road  at  the  begin- 
ning, and  who  reaped  the  large  profits,  are  yetconnected  with 
the  company,  and  will  now  appear  asking  the  bondholders  to 
forego  their  interest  for  an  indefinite  time,  and  the  stock- 
holders perhaps  to  pay  an  assessment,  in  order  to  pract  cally 
rebuild  the  above-mentioned  divisions.  The  simplest  poissible 
method  of  financing  for  the  Texas  &  Pacific  would  be  this- 
Let  the  parties  who  realized  the  profits  four  years  ago  now 
put  back  enough  of  the  money  to  place  the  property  in  decent 
working  condition,  and  then  turn  it  over  to  the  stock  and 
bondholders  for  what  it  originally  purported  to  be— a  railroad 
and  not  as  "two  streaks  of  rust,"  with  the  New  Orleans 
division  half  the  time  under  water. 
« /7^u  ™  ^®T'  Orleans,  Dec.  16,  the  following  report  was  sent: 

On  the  application  of  the  Missouri  Pacific  Railroad,  Judge 
Pardee,  of  the  United  States  Circuit  Court,  to-day  appointed 
ex-Govemor  L.  A.  Sheldon,  of  New  Mexico,  and  ex-Governor 
John  C.  Brown,  of  Tennessee,  receivers  of  the  Texas  &  Pacific 
Railroad.  The  proceedings  are  by  bill  in  equity  filed  by  W  P 
Ballinger,  counsel  for  the  Missouri  Pacific  Railway  Company." 
The  bill  alleges  that  the  Texas  &  P-cific  Railroad  Companv 
owes  the  Missouri  Pacific  $1,688,015  for  money  advanced  at 
different  times  to  prevent  default  by  the  defendant ;  that  the 
eecunty  for  this  loan  is  $3,000,000  of  terminal  bonds  ;  that  the 
defendant  agreed  to  pay  the  loans  out  of  the  surplus  earnings, 
Dut  instead  of  so  doing  ha^  used  its  surplus  earnings  to  pay 
the  interest  on  its  first  mortgage  bonds  to  prevent  foreclosure 


by  the  'holders  of  those  bonds  ;  that  the  defendant  road  is 
sadly  in  need  of  repair  and  is  constantly  decreasing  in  value 
and  earning  capacity ;  that  the  only  property  on  which  the 
petitioner  can  levy  in  the  event  of  judgment  for  the  money 
due  is  the  defendant's  road,  and  that  by  proper  management 
and  the  use  of  the  surplus  to  make  improvements,  the  road 
could  be  made  to  pay.  The  bill  also  alleges  that  the  first 
mortgage  bondholders  consent  to  the  appointment  of  a  re- 
ceiver." 

— At  the  meeting  of  the  board  of  managers  in  New  York  on 
Wednesday  the  report  of  tlie  special  committee  appointed  to 
examine  into  the  physical  and  financial  condition  of  the 
road  was  submitted  and  unanimously  approved.  It  was 
resolved : 

"  That  it  is  inexpedient  In  tlie  jiidprment  of  this  board,  in  view  of  the 
cir.'uuistaueea  recited,  to  borrow  any  more  money  to  pay  lutereat  not 
earned,  and  that  immediate  steps  sliould  be  taken  to  prevent  the  waste 
and  expense  I'f  a  multiplioity  of  litigation,  and  to  keep  the  propert.v 
togetlier  for  the  common  protection  of  tlie  owners  and  creditors  of  all 
cUis.'ies,  by  invoking  for  It  the  protecting  administration  of  the  law  if 
found  to  be  temporarily  neoessary." 

The  report  states  that  the  committee,  having  examined  the 
entire  road,  equipments,  shops,  mines,  etc.,  find  that  the  traffic 
of  the  road  is  encouraging,  showing  an  increasing  tendency 
at  all  points,  and  that  it  now  produces  sufficient  profit  to  meet 
nearly  one-half  its  interest  obligations,  which  is,  however, 
earned  in  very  dift'erent  proportions  on  the  several  divisions. 
The  immediate  expenditure  of  $4,000,000  in  the  improvement 
of  the  road-bed  and  track,  in  order  to  prevent  a  further  loss 
cf  net  earnings  and  to  accommodate  the  gronring  traffic  of 
the  road,  is  found  by  the  committee  to  be  an  absolute  neces- 
sity. The  physical  condition  of  the  road,  over  extensive  por- 
tions, is  reported  to  be  bad,  requiring  a  large  and  increasing 
proportion  of  the  gross  earnings  to  keep  it  in  operation 
at  all. 

This  state  of  things  results :  First.  From  the  modification, 
by  the  Construction  Committee,  of  the  original  plans  of  con- 
struction. Second.  From  the  inferior  construction  and  inferior 
material  used  by  the  construction  company.  Third.  From  the 
inadequate  maintenance  of  the  ties,  rails  and  other  perishable 
materials,  and  the  effort  to  pay  interest  on  an  aggregate 
indebtedness  which,  including  all  classes,  now  exceeds  $30,000 
per  mile  of  track  owned.  The  expenditures  required  are 
summarized  as  follows  :  Middle  Division,  512  miles,  $546,000  ; 
New  Orleans  Division,  336  miles,  $1,846,000;  and  Rio  Grande 
Division,  528  miles,  $1,573,000  ;  total.  $3,964,000.  The  above 
estimates  are  mostly  confiued  to  road-bed  and  tracks,  and  do 
not  include  the  equipment,  shops,  terminals,  stations,  water, 
etc.,  most  of  which  are  in  fair  condition.  In  good  condition, 
officials  of  the  road  estimate  that  the  expenses  will  not  exceed 
55  per  cent,  against  87  per  cent  in  1884,  an  economy  which,  if 
accomplished,  would  of  itself  add  $3,000,000  to  the  net  earnings 
"on  the  existing  basis  of  gross  earnings,  less  the  cost  of 
raising  and  carrying  the  $4,000,000  new  money  required." 
The  committee  is  of  the  opinion  that  the  agreement  entered 
into  with  the  bondholders  in  December  last  is  wholly  inade- 
quate, and  that  other  means  must  be  devised  for  placing  the 
road  in  a  condition  to  be  safely  and  economically  operated, 
and  for  earning  and  paying  to  the  bondholders  as  much  as 
may  be  consistent  with  that  prime  necessity.  The  committee 
has  considered  the  possibility  of  making  use  of  the  terminal 
bonds,  as  proposed  in  the  arrangement  referred  to,  the  only 
resource  for  such  a  purpose  now  possessed  by  the  company, 
with  the  following  result,  viz. :  Whole  issue  of  terminal  bonds, 
$6,500,000;  amount  necessary  to  reserve  for  the  funding  of 
scrip,  being  one-half  of  nine  coupons  on  $19,748,000  of  Rio 
Grande  &  New  Orleans  Division  bonds,  including  those 
already  issued  for  that  purpose,  $2,065,980;  amount  necessary 
to  cover  present  floating  debt  of  $1,030,000,  if  sold  at  90  per 
cent,  $1,145,000;  total  $3,810,980;  leaving  available  for  sale, 
$3,689,020,  which  amount,  even  if  marketed  at  90  per  cent, 
would  produce  but  $2,430,000.  "This  amount  being  inade- 
quate for  the  purpose  of  properly  completing  the  road,  even 
if  the  accruing  interest  on  the  mortgage  bonds  could  mean- 
while be  earned  and  paid,  that  plan  is  impracticable,  and  it 
therefore  seems  unnecessary  to  discuss  in  this  connection  any 
questions  concerning  the  terminal  mortgage."  Attention  is 
called  to  the  necessity  for  a  general  officer  resident  in  Texas, 
as  is  required  by  the  law  of  that  State.  The  committee  urge 
upon  the  board  of  directors  the  absolute  necessity  of  an 
immediate  consideration  of  the  ways  and  means  of  complet- 
ing and  restoring  the  property,  and  the  prompt  adoption  of 
such  action  as  the  emergency  demands. 

— The  Homestake  Mining  Co.  declares  its  regular  dividend 
of  $50,000  for  November  and  also  a  Christmas  present  extra 
dividend  of  $50,000 -making  $100,000  in  all.  Total  to  date, 
$3,118,750. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Shares. 
96  MerchRuts'  Excli.  Bk.,  old 

stock,  not  reduced 102>4 

300  Phila.  &  Erie   RR.  Co....    18% 
32  Central  RR.  of  N.  J.  Land 

Imp.  Co 13>4 

6  Wash'ton  &  N.  O.  Tel.  Co.   49 
25  Provident   .Savings    Life 

Assurance  Society 81 

500  Best  &  Belcher  Mining 

Co $1  persh. 

20  Broadway  Ins.  Co 175 

67  Sterling  Fire  Ins.  Co 60 

100  Brooklyn  City  RR.  Co....209"a 
l,50j  Consolidated  California 

&  Vi).  Miu'g  Co    $1  20  pr.  sh. 


Hhare. 
15  Cars  Canada  So.  RR.Line, 
in  series  1001  to  11.50, 
inel,    (Uypoth.)....fl40each 

Bonds. 
$448  Central  RR  .of  N.J.  Land 

Imp.  Co.  scrip .    13^ 

$27,(.  00  Toledo  Ann  .\rbor  & 

North  Mich.    1st   68   gold, 

due  1924 87^*  Int. 

$5,000  N.  Y.  City  78  Improve. 

Stock,  due '89..    114Se&lnt. 
$5,250  Conns.  Arkansas  State 

Aid  RR.  Bonds,  dated  Oct. 

1.  UI72 $100  lot 


Deckmber  10,  1885.J 
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Diic.  15  to  .Tan. 

Deo.  20  to  Jiin. 
2iDe<'.  22  to  Jan. 
21  Deo.  19  to  Jan. 


WALL  STREET,  FRinAY,  DEC.  lH-3  P.   M. 

The   Money    Market    and    Financial    Sitnation.— The 

visible  supply  of  wheat  in  the  United  Stiites  (not  inchiding  the 
i'l  iiio  slope)  now  j-eaches  a  total  of  58,140,717  bushels,  of 
^^ !  :  h  a  large  part  is  stored  at  Western  cities.  It  seems  natural 
:iia:  there  should  bo  a  considerable  movement  of  this  grain 
iLnvards  tho  seaboard  before  May  next,  and  if  it  does  so  move 
the  railroads  will  get  the  benefit  of  tlie  freiglits.  If  holders  and 
exporters  do  not  come  nearer  together  in  their  views  of  prices, 
so  as  to  permit  of  larger  exports,  it  is  probable  that  the  load 
will  become  a  heavy  one  for  Chicago  and  the  other  cities  to 
carry  before  tlie  opening  of   navigation  next  spring. 

The  cotton  movement  is  now  but  little  ahead  of  last  year, 
and  consequently,  if  the  current  estimates  are  approximately 
correct,  there  will  bo  some  800,000  bales  more  to  be  moved  in 
the  next  six  months  than  in  the  same  period  of  last  year.  Two 
weeks  ago  we  remarked  that  the  cotton  movement  was  yet 
!>ehind  last  year,  but  that  applied  only  to  the  port  receipts, 
;md  including  the  overland  movement  afterward,  made  up  to 
Dec.  1,  the  total  cotton  "in  sight"  on  Dec.  11  from  this  year's 
crop  was  about  70,000  bales  anead  of  last  year's  crop  at  the 
same  date  in  1884. 

There  hits  been  only  one  really  bad  event  this  week  to  affect 
the  stock  market,  and  that  was  tho  collapse  in  Texas  &  Pacific, 
md  the  appointment  of  receivers  for  the  company.  There  is 
an  ill  savor  about  the  company's  affairs,  in  view  of  the  com- 
mittee's report  that  the  present  condition  of  the  road  is  owing 
mainly  to  the  fact  that  the  new  divisions  were  badly  built  in 
the  first  place,  and  in  light  of  the  well-remembered  fact  that 
the  profits  made  out  of  the  construction  of  those  divisions 
were  verv  large. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@2J  per  cent,  and 
to-duy  at  2@2^  per  cent.     Prime  commercial  paper  is  quoted 
rt  4@.5  percent. 
The  Bank  of  England  weekly  statement  on  Thursday  showed 
loss  in   specie  of  £85,503,  and  the  percentage  of  reserve  to 
ibilities  was  46  1-16,  against  45 J  last  week;   the  discount  rate 
advanced  from  8  to  4  per  cent.     The  Bank  of  France 
.ed  1,025,000  francs  in  gold  and  lost   178,000  francs  in 

The  New  York  Olearing  House  banks,  in  their  statement  of 
ic.  12,  showed  an  increase  in  surplus  reserve  of  |2,371,150, 

the  total  surplus  being   #28,558,350,  against  $26,187,200  the 

previous  week. 
The  following  tabic  shows  the  changes  from  the  previous 

•week  and  a  comparison  with  the  two  preceding  years  in  the 

averages  of  the  New  York  Clearing  House  banks. 


Dtttmbtr  IM. 


PnmebaDkara'itarUacMUaon  Londoa.. 

Pflmeaoraiaerolal 

Ooaamentarjruoinmaralal 

ParU(franoi» 

^matardam  upillileri) 

wanltfftrt  or  Bremon  (relelimarlui)...,... 


4a9>a 

4n%a4  It 

4  M    •«  u^t 

lt»- 


40t,«a40i4 


»*»   •\i'»HiiiHmiU\ 


United  SUtea  Bondiu— Oorcmment  bonda  1 _„, 

active  than  for  ncvt-ral  weeks  fiaat,  tho  lalea  aooie  dayi  harlnc 
been  (pilto  large.  I'ricoa  hare  Ijecn  firm,  thoagh  they  an  nS 
materially  changed. 

The  clusing  prices  at  the  M.  Y.  Board  ham  baea  as  (oUowa: 


^Ptriod*. 


4^■,I891 reg 

<■«•,  1891 ooap.iu.-iiar. 

4a.  1907 reff.q.-Jao. 

la,  1007 eoap.!d.-Jan. 

3a,  option  U.8 rex.  u.-Feb. 

8H,our'oy,  '98 renf.  A  J. 

6«,  oar'oy, '08 ree.  J.  A  J. 

tts,  onr'oy,  '97 rmt.'.l.  A  J. 

6«.onr'cy,  '08 reR.  J.   A  J. 

6«,onr'OT.  '99..  .ree.  J.  A  J. 


Cec. 
13. 


\IQ\ 


■132' 
'134V 


Dee 
14. 


1». 

Oie. 
I«. 

Om.     jv«. 
17        18. 

ii:s.' 

1121- 

II'  -•112^ 
\Vi\ 

■  ( ,  ;  .J 

*  This  Is  tbe  pnoH  i>lil  at  cba  mornins  lioanl:  no  etM  was  aaae. 
State  and  Railroad  Bonds.— The  sales  of  State  bonds  liave 
been  limited,  as  follows:  $37,000  Virginia  Os  deferred  at  lOt- 
11;  $14,000  North  Carolina  special  tax  bondit  atO^;  $4,000 
do.  consol.  4s  at  00^;  $■5,000  Tennessee  compromise  bonds  at 
61i;  $10,000  do.  Oh,  new  series,  at  .52^  ;  $0,000  Alabama,  clasa 
A,  at  lOU;  $2,000  do.,  class  C,  at  06^;  $1,000  Miaaoori  $«, 
1889-90,  at  100^;  $5,000  Louisiana  stam|>ed  4s  at  75^. 

The  general  market  for  railroad  bonds  haa  followed  the 
course  of  the  stock  market  to  some  extent,  and  has  been  img> 
ular,  some  of  the  most  active  clas.scs  advancing,  while  otheri 
have  declined.  The  feature  has  been  the  heavy  fall  in  Texas 
&  Pacific  bonds,  owing  to  tho  appointment  of  receivers  for  the 
company.  The  Nickle  Plate  bonds  were  very  strong  early  in 
the  week  on  a  report  that  Lake  Shore  was  to  issue  bonds  to 
take  up  these  issues. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Loanaanddis. 

Specie 

Circulation... 
Netrteposita.. 
Legal  tenders. 

Legal  reserve 
Boeerve  held. 

florploB 


188.";. 

Dee.  12. 


Differ' licet  fr^n 
PrevUmt  Week. 


$338,726,800 

94„019.500 

10.082.500 

378.121.800 

2i»,069,:i00 

S94. 530.450 
123,088,800 


*28,5o8,350|Ino  .$2,371,  l.iO 


Inc.  $212,700 
Inc.  2,138,400 
Dec.  12.700 
Inc.  4B6.600 
Inc.         54.400 

Inc.  9121,650 
Inc.  2,492,800 


1884. 
Dec.  13. 


1888. 
Dee.  15. 


$290.2;.'-..900*327.301,800 
86,042.600       57,633,900 


11. 61 2.000, 

330.951.000 

38,948,400 

Si2.738.500 
124,991.000 

$42,252,500 


15,3SO.20O 

3l8,.^.58.50c> 

27,262,3  0 

$79,639,625 
84,890,200 


15,256,575 


Oloeing. 


Dec.ll. 


N.  Y.  L.  E.ib  We8t..2d  consol.  6.si 
Texas  &  Pac  Ijic  nud  M.  gr.  7a| 
Do  do  Rlo9.  Si^t  coup,  olr 
West  Shore  Tru-st  Keci'iiit8,B8... 
N.Y.  Chic.  *  St.  L.,  1st,  6« 

Do  do  2d  68 

St.  L.  &  San  Fran.  gen.  m.  6s... 
North  faoltlu  l8tooup.6i) ^ 

Du          do        'id,  coup.  6«.. 
Mo.  Kans.  jc  Tex.,  geu.  .5s  

Do  do        gen.  68 

Atlantic  &  Paoitlc,  W.  D.,  lst,6« 

Do  do       Incomes , 

East  Tcnn.  Va.  &  Qa.,  con.  5s  .. 

Do  do       Incomes I 


87^ 

3919 

ft! 

48\ 

91>4 

96V1 
112% 
91 
TSOg 
88>a 
82\ 
22 


Dee.lS. 


Bimge  ttntt  Jan.  I. 
Loteett    I    Blgkett. 


36 
46  ■« 
49  Hi 
97  "a 

114 
9P< 
7»H 
93 
84 
23% 
67  >« 
21'* 


45>4Jlln> 
30     A 
45      I 
29i«  A, 
S'l     Maj- 
45     jQljr 
91     July 
g9i«Jan. 
SSisNoT.t 
49.S  Jan. 
63     Feb. 
69     Har. 
131s  Mar. 
44     Jan. 
10     Jan. 


notjXoT. 

^ept. 

-"ept. 
1  Ueo. 
j9  Dee. 
aoHDae. 
99  Dee. 
114>«Dee. 
93  NoT.t 
80  Kor. 
03>aDeo. 
84  Wot. 
27%  Not. 
68<sXoT. 
23'«XoT. 


Excliange. — Sterling  exchange  has  not  been  at  all  active  the 
past  week,  but  rates  have  been  very  firm  throughout,  owing  to 
the  scarcity  of  commercial  bills,  which  continue  in  very  small 
supply.  Posted  rates  were  advanced  on  Thursday — for  60-day 
bills  \  cent  and  for  sight  bills  1 J  cents,  and  to-day  (Friday) 
i  cent  for  both  classes,  making  the  quotations  now  4  85i  and 
4  89.  The  extraordinary  strength  of  short  bills  is  due  to  the 
advance  in  the  Bank  of  England  rate  of  discount  from  3  to  4 
per  cent. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  84J@4  84};  demand,  4  87i@4  88. 
Cables,  4  88@4  89.  Commercial  bills  were  4  83J@4  84.  Con- 
tinental bills  were:  Francs,  5  20@5  191  and  5  17i@5  16 J  ; 
reichmarks,  95i@95S  and  95f@95J  ;  guilders,  40  8-16@40J 
.and  40|@40J. 

The  following  were  the  rates  of  domestic  exchange  on  New 


*  Previous  to  .September  range  Is  for  tho  bonds. 
I  Sold  first  November  12. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  quite  active  and  very  irregular  the  past  week.  On 
Saturday  and  Monday  prices  were  very  much  weakened  by 
bear  operations,  and  declined  sharply,  the  decline  being  very 
general  throughout  the  market,  though  led  by  a  few  leading 
stocks  in  relation  to  which  unfavorable  rumors  were  afloat. 
Luke  Shore  was  most  conspicuous  for  weakness,  the  decline 
being  stimulated  by  rumors  that  the  company  contemplated 
the  issue  of  $25,000,000  of  bonds  to  take  up  the  Nickel  PUte 
bonds,  and  large  transactions  were  reported.  This  was  the 
principal  depressing  influence  then  brought  to  bear  apon 
the  market,  but  pnces  were  succeasfully  bammercd  by  tha 
bears,  and  it  is  evident  that  many  bulls  were  willing  to  sea 
prices  decline  somewhat,  so  the  short  interest  was  very  largely 
increased,  as  was  shown  by  the  sharp  reaction  which  took 
place  on  'Tuesday,  under  the  buying  to  cover.  The  tone  ol 
speculation  was  changed  on  that  day,  and  the  bulls  came  in  and 
forced  prices  up  as  fast  as  they  had  been  previously  depressed, 
the  advance  continuing  throughout  Weonesday  and  a  part  of 
Thursday,  when  there  was  another  slight  reaction.  The  Gould 
stocks  (except  Texas  &  Pacific)  were  prominent  in  the  adranoa, 
generallv  leading  the  market.  Missouri  Pacific  was  sharply 
advanced  to  11 IJ  and  Kansas  &  Texas  was  also  very  strong. 
On  the  other  hand,  Texas  &  Pacific  has  not  recovered  much  of 
its  heavy  decline,  the  company  l)cing  in  a  poor  condition  and 
receivers  having  been  appointed  this  week. 

Several  other  stocks  have  been  prominently  active,  notably 
Lackawanna,  which  continues  very  strong  under  steady  sup- 
port by  the  White  ]k>o1,  and  the  Northern  Pacifies,  which  at 
one  time  were  very  weak,  though  recovering  aomewhat  Utterly. 
The  tone  to-day  was  steady,  and  after  a  moderate  busineai 
prices  closed  near  the  best  figures  of  the  day. 
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NEW  TORE  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  DECEMBER  I§,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday,       Monday,        Tuesday,      Wednesday,    Thursday, 
Dec.  12.         Dec.  14.  Dec.  15.         Dec.  16.  Dec.  17. 


Active  RK.  Stocks. 

Canadian  Paoiflc 

Canada  Siiutliorn 

Central  of  New  Jersey 

Central  Pacinc 

Chesapeake  &  Olilo 

Do  Ist  pref . 

Do  2d  pref — 

Chicago  *  Alton 

Cblcago  Burlinsrton  *  Qulncy 
Clilcago  Milwaukee  &  St.  Paul. 

Do                             pref. 
Chicago  &  Northwestern 

Do  pre' 

ChlcaRO  Rock  Island  &  Pacillc. 
Chicago  St.  Louis  &  Pittsliurs- 

Do  .  pref 

ChlcaRO  St.  Paul  Minn.  &  Cm. 

Do  ^  Pret. 

Cleveland  Col.Cin.&  Indlanap. 
Delaware  LackawannaiSt  West 

Denver  &  Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref 

Evansvlllc  &  Torre  Haute... 
Fort  Worth  &  Denver  City. . . 
Green  Bay  Winona  &  St.  Paul. 
Houston  Ai  Texas  Central.. 

Illluois  Ceutral 

Indiana  Blooiuingt'n  &  West'n 

Lake  Eric  &  Western 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  cousol.. 

Memiilus  &  Charleston 

Michigan  Central 

Mlnniapolis &  St. Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific — 

Mobile  i-  Ohio 

Nashv.ChattaiiOoga  ASt.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . 

Do  pref. 

New  York  LakeErie  &  West'n. 

Do  pref 

New  York  &  New  England 

New  York  Ontario  &  Western. 
New  York  Susq.  &  Western. .. 

Do                               pref. 
Norfolk  cSt  Western 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  Central 

Oliio  &  Mississippi 

Ohio  Southern 

Ot«gon  Short  Une 

Oregon  &Tran8-Coniinental.. 

Peoria  Decatur  Evansville 

Philadelphia  &  Re.iding 

Richmond  &  Danville 

Richm'd  &  West  P'nt  Terminal 

Rochester  <Sc  Pittsburg 

fit.  Louis  &  San  Francisco 

Do  pref 

Do                       1st  pref 
Bt.  Paul&  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Texas  ife  Paciflc 

Union  Pacltlc 

Wabash  St.  Louis  &  PaclHc... 

Do  pref- 

miBcellaneous  Stocks. 

American  Tel.  &  Cable  Co 

Colorado  Coal  &  Iron 

Consolidated  (Jas  Co 

Delaware  ife  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . . 

PatTtlcMail  , 

Pullman  Palace  Car  Co 

Western  Union  Telegrai)h 

Express  Stocks. 

Adams  

American 

United  States 

Wells.  Farsro  &  Co 

Inactive  Stocks. 

Albany  4k  Susiinehanna 

Anioiiian  District  Telegraph 

Ath»ntic&  Pacific 

Boston  A:  N.Y.  Air- Line,  prof 
Burlington  Ccd.  Rapids  ij  No 

Canton  Co  

Cedar  Falls  «&  Minnesota 

Central  Iowa 

Cleveland  *  Pittsburg 

Columbus  Hocking  Val.  iteTol. 

•  Dubuque  &  Sioux  CI  ty 

EUzabetht.  Lex.  *  Big  Sandy. 

Harlem  

Illinois  Cent ,  leased  line  stock 

Manhat  tan  Beach  to 

Mil.  Lake  Shore  &  Western . . 

Do  pref. 

Morris  &  Essex 

New  York  Lack.  &  Western. . 
New  York  New  Haven  &  Hart. 
Pittsburg  Ft.  W.  it.  Chicago. . . . 

Quicksilver  Mining  Co 

.„        Do  prof.... 

Rensselaer  &  8  iratopa 

Bt.  Louis  Alton  &T«rre  Haute. 

South  Carolina 

Cameron  Coal '"' 


56>2 

56»8 

:w 

41 

427fl 

43iR 

40% 

4II4 

*11 

12's 

20 

21 

14»a 

14's 

139 

139 

1351s  lav's 

9212 

94^4 

II6I3II714 

106%  lOS^e 

134 

134i« 

129 

129  M 

14 

14 

33 

34 

ail's 

■M^ 

10036  102=8 

56 

57 

I26I4  I2914 

17% 

181? 

6 

6Js 

10 

10»R 

66 

66 

56  561s 

38  39 '8 

42  43 

40'3  40% 

ll'e  12 

19  20 

14  14 


135'4  lag's 
90  93 14 
115'4  II6I4 
105ie  lev's 
133  I3314 
129  129'a 
12        13 


3518    37I6 

100     lot's 

,521s    5616 

1251412713 

18        181s 

5%      6 

913    10 


Qifl  91s 
32  32 
1361s  136% 
23  231a 
1558  16% 
83=8    861s 

"4314    44% 
3473    34'8 
•11713  118 
34  Is    35 
73        731s 

•2OI3    22 

*48       49 
29T8    30% 

104=6  105=8 
14       14 
40        46 

10214103% 
91s    lOis 


191s  211s 
8%   8% 


56   56% 
38   3914 
42 14  44''8 
41   41 
12   12 
191s  19hi 
121s  13  ' 
138  140 
136  136ie 
89%  9218 
lieifi  1161s 
IO512  IO714 
133%  1341s 
128%  129 
12   12 
*30   36 
35=8  37 
10018  103 
52   56 
1251s  1271s 
18   18=8 
5^8   6 
9%  10 
67   67 


21 


22% 


23%  241s 

49  >s  51 

3678  38% 

18  19 


8I4 
21% 


8% 
23 


IOI3  lOis 

29  29'8 

27%  29 18 

60  62% 

1%  1% 

21=8  2318 

16  16 

24%  25 

32=8  34% 

19  2014 

191s  201s 

'80  85 

38%  40 

*4  O14 

22  221s 

45  45I2 

*99  100 

36I3  36I3 

*97  98 

107i«  1071s 

15  I6I4 

52%  54 

9%  9^8 

18  I8I4 


I3514  13514 
2114    23 
14%    15=8 

Sfe  84%: 
79  79iSi 
43%    44781 


81s  8% 

"33  37 

137  137 

21%  22% 

15  151s 

81%  8414 

7914  79% 

431s  4514 


5714    581s 
39%    40% 
43        44 14 
41%    421s 
*12i4    121s 
20        20 
I4I3    141s 
138      140 
137     1371s 
gfa    93% 
116^8  118 
107     10818 
135     135 14 
129     129 
14I3    141s 
34       34 
37        38 
1021s  103 

55I4    561s 

127%  129ie 

1978    20 

578       6 

10       lOis 

*60        68 


9  9 

•32       36 
137      137 
221s    251s 
15%    I714 


84 
•7914 


85=6 
80 


117>2  117=81 


72 

2014 

45 

29 14 
104% 

14 

45 

101 13 

9 

20 

221s 

48% 

36% 

I814 
8 

21=8 

10 
261s 
26% 
571s 
lis 

21=8 

15 


72 14 
2014I 
45  I 
30%' 

1051s 
14 
45 

103% 
I014 
221s 
231s 
49 
37% 
181s 
8I4 
22% 
10 
28I4 
27% 
60% 

1=8 
22 14 
16 


31        33 

17=6     1878 

19%    20% 


35       38 


21%    22% 
98%  100 
96%    98 


107%  107% 
6278    66% 
131      134 

72=8    73=6 

142  145 

105  105 

*60  62 

119  119 

128     128 


8%      8% 


21%    21% 


3II4    33%      29 


21 
45 


21 
45 


3514  36 

97%  97% 

106=8  107 

1278  14% 

52%  53%l 

9=8  97e 

18  I8I4 


117%  121% 

34  34 

7II4  73 

20  2OI4 

45%  46% 

2014  30=8 

IO5I4  106 

14  14 

45  46 

101%  103 

9%  10% 

21%  23 

22=8  23% 

46%  49 

36%  38 14 

I8I4  18% 

8  8=8 

21%  2314 

10%  10% 

26%  28 

26io  27% 

57  59 

1%  1% 

22%  23% 

16  16 


3078    32 
I8I4    20% 
20%    21 


35% 
514 
21 
44% 
*96 
35% 
98 

106=8 

12% 
52% 

978 

I8I4 


38 

514 
21 
44% 
98 
36% 
98 
107% 
13=8 
54% 
10 
I8I4 


44%  4578 

34%  34% 

121 14  123 

*34  36 

73%  73% 

2079  21% 

4878  4878 

30%  33% 

106  111 

*14  15% 

*45  48 

102=8  103% 

978  10% 

22%  23% 

23 14  24% 

4914  50 

38  38=8 

18%  19% 

8%  8=8 
23I4    23=6 

10  10=8 

28  28 

2679  28% 


5778 

1% 


60 
1% 


22%    23% 
16=8    17% 


3178  33% 
20  20% 
20%    21  >4 


38 

5% 
21% 
44 14 
96 
37 14 
99 
107% 
1214 
54% 
10 
18% 


38 

5% 
21% 
46 
97 14 
37% 
99 
109 
14 
55 
11% 
18% 


57=8 
39% 
43 14 
41% 
12% 
20% 
14% 

139 

137% 
92=8 

II8I4 

10678 

135 

129% 

•12 
34 
37 14 

101% 
55 

128 
1934 
6% 
10 


58 14 
41 14 
44% 
41% 
12% 
20% 
14% 

140 

I38I4 

9378 

119 
108% 
135 
129% 

15% 

34 

38% 
103% 

56 
129 14 

19% 
6% 

10% 


9 


I3714  I3714 
24%  26 
16%  17% 
84%  85=8 
80  80 
45  46% 
327a    33 

121%  121% 


75 

22 
•49 

33 14 
109% 

14% 

46 
102=8 

10% 

22% 

23% 

49 

38% 

19% 
8I4 

23 
*10% 

28% 

28% 

59% 
1% 

23 

17% 


Friday, 
Dec.  18. 


I  Sales 
of  the 
Week 

'(Sh'res) 


75 
22 14 

"35 

111% 
1514 
46 

103=8 
10% 
23 14 
24% 
4978 
39 
19% 

8=8 

23=8 
11% 
28=8 
29% 
6II4 

178 

23% 
18% 


33        33% 
20%    21 
2078    21 


38 14  39 
5%   5% 

•21   23 
45-%  46I4 
9714  9714 
37   37% 
99=sl00% 

108  IO914 
I3I4  I414 
54 14  55=8 

1078  HI4 

20   20 


57% 

40 

43 14 

4II4 

12I4 

20% 

14% 

139 

137% 
92% 

118% 

10678 

134 

129 

*13 

•32 
36% 

101% 
55% 

128% 
1878 

6% 

10% 

67 

20 

*8% 

33% 
137 

24 
•16% 

84% 

80 

45 

33 
12134 

34% 

74% 

21% 

"33% 

110% 

•14% 

*46 

10178 

10 

2234 

23% 

51 

38 

I8I4 
8 

22% 
♦10 

2S 

28I4 

59% 
1% 

2278 


9 

15.' 


58 

41 

44 14 

41% 

I3I4 

21% 

15%! 
141 
137%!  12,: 

9314,449, 
119  I  6 
107%  1136, 
134  1 
129    2 

16 

35 

37%'  16, 
103  I  8, 

56  10, 
12958!294, 

1878   3, 

6%  8, 

10%  9, 
67 
20 
9 
33% 

137  1, 

25  ;  13, 

17%!  5, 
85%  598, 

8OI4  1, 

45=8!  64 
32 

123%,  13, 

34%!  1, 

75  I  3, 

22  1, 
48%i 
35  362 

IIII4  22, 


Range  since  Jan.  1, 1885. 


Lowest. 


112  35%  Apr.  24 
~90i  23  May  7 
900:  31  Mar.  25 


725 
895 
471 
96! 


40%i   1, 
102%  96, 
IOI4  13, 
23   12, 
24%.  137, 
51    2. 
39% 
18% 
8I4 
23 
11 
28 
2878 


26%  Jan.  31 

3  Apr.  7 
7  Apr.  7 
4%  Apr.  22 

130  128  Jan.  2 
,6,58  115%  Jan.  2 
730!  64%  June  8 
583  103  Jan.  28 
9(!4i  84%  Jan.  2 
695  119%  Jan.  2 
795|105  Jan.  2 
670  6%  Mar.  31 
4001  14  July  11 
200  18%  Apr.  21 
245  66  June  8 
562    23     Apr.  30 

695  82=8  Jan.  22 
425  4%  June  25 
590  2%J.in.  15 
425  4%  June  1 1 
533|  37%  Jan.  10 
525  14  July  28 
9,501  3  JRU.  6 
200  14  Mar.  26 
256  119%  Jan.  17 
244!  7%  June  5 
706 1  l%July  8 
951     5034  May  12 

696  62  Jaii 
791  i  22  Jan.  16 
710:  11%  Jan.  6 
7951  65  Jan.  15 
400!  27%  Jan.  15 
330  46%Mav  7 
570!  10%  Jan.  26 
505  21%  May  29 
567  14%jHn.  22 
200  89%  Mar.  21 
600  6  June  5 
600  33  Jan.  71 
,449  8134Juue  1 
,5151      1%  May     5 

4  Mar.  25 
9i4May  29 

18     June  29 

12     Jan,  17 

634  Apr.  14 

134  June    2 

473  Jan.  27 


Highest. 


6114:242 

178l        4 

24%,   12 
, 1 


21%  2214  22  23%  32%  33=8 
99  99%  98%  9878  9878  9978 
95%  97  9634  9714  97  98% 
32       3 

106     IO714    IO514  107%'tl05%  108 
62       6378      63       64141     64%    66% 

131     131       131      131       131      131 
72       73%      72I4    7378      73=8  -76i4 


140     1.50 

101     101 

6OI4    62 

118%  119 


8=8 


80       80 


140  150 
103  102 
*60  62 
119%  119% 


35   35 

8%   8% 


140  150 

101  101% 

-60  62 

117  119% 


8%  9 
96  96 
80   80 


14   14% 
19%  20 


33 


14%  14% 
19%  20 


25   25 


29  30 
62  62 
24   24 


•23 
*52 

128 
100 


24 

53 

128 

100 


24%  25 


'38  45 
1514  10 
I4I4  I414 


51  51 
130      130 

9934  il9 
200 14  2(K) 
141%  143 


24 

',50        52 
139      131 

*9S        99 


25       25 

1.58     158 

38       38 


-714      8 
2414    24% 


37       37 


15  I514 

20  20 

143  143 

29  29% 


-24 


93       92 

14%    14% 

'20       24 

'51%    63% 

'129     


200     200 


•714      8 
24        24% 


15%    16% 


23        2379 
99%  100 
9773    98% 


3279 

20 14 
*20 
•78 

37% 

514 

'21% 

44% 

98 

37% 
100% 
108% 

12% 

53% 

1076 

20 


11 


34     (114 

2014! 

21 

85 

38 

5% 
22 
46 
98 
38% 
100% 

10878 
13 

54%  120; 
11  I  3, 
20     !     1, 


065 
866 
230 
610 
015 
,740 
252 
420 
354 
,370 
,403 
,747 
,000 
,965 
750 
.762 
000 
889 


8     Sept.    3i 
14     July    3 


15     Jan.  1 

36%  Jan.  29 

%  June    3 

IO14  May     4 

7%  June  24 

1479  Mar.  21 

10%  Apr.     8 

7%  June    9 

13     May  29 

4479  Jnn.  19 

18%  May  29 

2=8  Mar.  11 

17%  May     8 

30     Apr.  30 

79     May  12 

18     July  31 

,703!  77%  Feb,     7 

,4451   79%  Jan.     2 

,479      914  Apr.     8 

230l  41     Mar.  21 

7101     2     Apr.  30 

800i     6%  May     7 


,910 
530 
830 

,915 
465 
170 


58%  Dec. 

47%  Nov. 

52     Aug. 

49     Nov. 

I314  Doc. 

23=8  Nov. 

15%  Dec. 
140  Nov. 
138%  Nov. 

99  Nov. 
11934  Nov. 
115%  Nov. 
13978  Aug. 
132     Nov. 

18%  Nov. 

41%  Oct. 

44%  Nov. 
105%  Nov. 

09  Oct. 
129=8  Dec. 

24%  Nov. 
8=8  Nov. 

14%  Nov. 

71     Nov. 

25  Nov. 
11  =8  Nov. 
39%  Nov. 

139%  Nov. 

28%  Nov. 

3114  Nov. 

897rt  Nov. 

8OI4  Nov. 

51%  Nov. 

40  Oct. 
123%  Deo. 

44     Mar. 

79%  Nov. 

20     Nov. 

5634  Nov. 

37%  Nov. 
IHI4D00. 

I8I4N0V. 

^0  Dee. 
10714  Nov. 

1 1  =8  Nov. 

20     Nov. 

2779  Nov. 

57     Nov. 

39%  Dec. 

2078  Nov. 
9%  Dec. 

21%  Dec. 

1379001. 

34%  Oct. 

3114  Nov. 

05%  Nov. 
2%  Nov. 

28%  Nov. 

21%  Nov. 

28     Nov. 

3678  Nov. 

24  Nov. 

26  Oct. 
87  Nov. 
4314N0V. 

6%  Aug. 

24%  Nov. 

49 7o  Nov. 

99%  Nov. 

3979  Nov. 
100%  Deo. 
110%  Nov. 

25%  Nov. 

63%  Nov. 

15%  Nov. 

25  Nov. 


33 

9979 
98 


23% 

99  7e 
98% 


10676  IO714 
66%    07% 

131%  131% 
74       75=8 

142  150 
100  102 
•60  62 
119%  119% 


33%    34 
9  9I4 


107 

66% 
132 

73% 

143 
100 

61% 
118% 


6,300 

2  202 

6!322 

;  105 

107  ,  8,117 
67    1130,697 

133  1,138 

74%!l40,137 


145     I 

102     I 
61%! 

119%! 


159 
125 
220 
353 


9'4      9% 


51  Jan. 
8  Jan. 
80  Mar. 
66%  Jan. 
21  Jan. 
,59%  Jan. 
46%  Sept. 
107%  Jan. 
53%  Jan. 

130     Jan. 

87%  Jan. 

48     Jan. 
104%  Jan. 


53       53%;  

*12  16  I  *13  16 
20%    20%j    -30       33 

143  143  I  144  144 
31%    32%!     32%    34 


208     210 


•25 
*205 


7 

305 

5,275 

1.50 

33| 

200 

650 

1.158 

1.480134 

;5,,552|    IS 

10!    5.5 


124 
10 

8 

88 

57 

40 

9 

7 


27'o 
215 


52       52% 


98%    99 
200%  200% 


23 

52 
•130 
100     100 


23 
52 


545 
397 
100 
100 
100 


7 

190 

84 

IOI4 

16 


714      714       '7 
24%    25         25 


39       39 
14%  "14% 


40  41 
16  16 
14%    15 


600     39 
200;  114  34 
764     84% 
15.">il75 

76  119% 
lofl;     3% 
1,400'    32% 


10 

600 

1,300 

1,000 


136% 
15 

7 
5I" 


Feb.  9 
Mar.  28 
Dec.  14 
Mar.  25 
Feb.  4 
Feb.  13 
July  23 
Feb.  18 
Jan.  31 
Aug.  25 
Jan.  6 
Oct.  1 
J  une  30 
.Ian.  11; 
Sept. 
Oct.  14 
June  1 
Jan.  3 
,lan      3 

jHIl         3 

Feb.  17 
July  11 
S.-pt.lO 
Jan.  29 
.May  1 
June  16 
Julv  24 


18. 
14 
13 

H 

1» 

20. 

18' 

2% 

13^ 

life 

12 

2»k 

lit 

14 

2 
31 
1* 
18 
21 
18- 
17 
21 
20- 
18 
21 
27 
20' 
12 
21 
21 
14 
18 
18 
28 
18 

7 
14 
13 
14 
27 
18 
20 

1 
14 
30 
14 
13 
21 
10 
17 


24 
26 
18 
18 
20 
13 
21 
20 
20 
21 
22 
27 
27 
17 
18 
20 
24 
25 
17 
20- 
25 
18 
IS^ 
18 


71 

2634 
104% 
100% 

40% 
IIII4 

70 
I3714 

81% 


Oct.  13 
Nov.  20- 
Nov.  16 
Nov.  4 
Dec.  3 
Nov.  25 
Nov.  20 
Nov.  21 
Nov.     2 


145     Sept,    3 

105     Dec.  13 

62%  Oct.   15 

120     Nov.  IT 

140     Nov.  25. 

36%  Dec.  10 

1 1  %  Nov.     6 

97     Aug.  13 

87     Nov.  19 

53%  Dec.  17 

17=8  Oct.   12 

3414  Dec.     1 

144     Dee.  18 

43     Nov.  13 

07     Aug.  11 

37%  Dec.     4 

310      Deo.  IT 

93     Nov.    7 

18%  May  19 

35     Dec.     1 

54%  Nov.  24 

133%  Nov.  27 

100%  Nov.  27 

303%  Deo.     9- 

142      Dec.     4 

1 1  %  Nov.     5. 

33     Nov.     5, 

158     Dec.  14. 

51     Oct.   21 

18%  Nov.  28- 

19%  Nov.  30 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  Ij>wer  price  is  cx-divldend. 


Dkoeubeb  19,  1885.] 


THK   (mRONICLi:. 


7i: 


(|DUTATIONS  OF  8TATB  ANI>  KAM.KOtll  HIINIIH,   IXU'KIIBEK   in     IHM. 

IITATIC  BONIMI.  ' 


itKODRITllDB. 


IU»bKnii\-('lMS  A,  1006. 

OUiia  H.tn,  1906 

0luil(\4i<,  1006 

ea,  lO'JdH,  IWK)    

krkAiinHH— ttn,  rnii(1e4l 

7>.  L  .  Hock  A  Fi .  H.  Im. 

7>,  Memii.,t  I..  KiH-k  KK 

7«,  L.  K.tv  ll.,»  NO.  UK 

It,  Minn.  O.  A  It.  U.  HK. 

It,  Ark»ii«*ii  Cent.  &K. 

fttorgla— 6>,  188U 

^T».188« 

LT«,  tola,  1890 


BUL    Atk 


"BrURlTlI 


7i,  •IOU..1B1* 

.  411 

il.„.. il«,   IHHH 

teidiiK  IHXlloi  1  «»<>.... 

Aiyl'iiiiir  l'hiv...iiis'9a 

FanrtliiK,  IHiu  ltd  

HuiDlbal  A  Ht.  Jo,,'a6. 
New  Vork-On,  «« .,  1887 

«•,  loan,  l«»l...: 

ea.loan,  1893 

6«,  loan,  ISeii 

N.  avollii»-6t,  old.  J.AJ. 
■•         >rY8oh     .. 


ymdinii  aot. 


Bl«. 


H7 

inn 
too 

MX 

il<i 

104 

I0« 

IIH-, 

l«:i 

134 

JO 

10 


SECURITIES. 


BAIIiROAD  BONIM. 


-'Si 
OouHoi 

K-    nil 
Otr 
Bum 

nou  (uuiUbl*.  I 
BrewB  eenaol'a  M,  1 
T«»im»»»   g«.  oUI,  1  ~ 
M.m»m  lliM.lt.l~ 


Bid. 


r 

.  Railrond  Bonds. 

fiatnck  t:rcH(tn-jr  l^rUet.) 

ttch.  T.*s.  l'i.--4  ".jx-lOaO 

Slnkiuir  Kiinil,  t!8. 1911. 

ktl.  *  l':ii  .-  l.st.Us,  1910. 

galtliiiuri'  .V  (ililo— 

Int.tiK,  I'aik.  Dr.,  1919 

Ca,  KoUl,  1925 

>^  6h,  KUhl,  rug 

Bnr.  C.  K.ip.A  No.— l»t,5a 
Cou.Hol.  *  lol.  tr.,.')S,li»8-l 
Mluli.A.st.I,._l»t,7».Kii 
la.Clly  iC  Wont.— Ist.Ys 
f.  Uiip.  I.K.>t  N.— lat,(i» 

l9t,  5,>.,  l'J21 

Baff.  N.  Y.  ft  I*.— Con».68 
Oeiicral,  6h,  1924 

Cui.  So.— 1  Ht,  lot.  guar., 58 

8a,»s.  191;} 

Rog.,5»,  IBIS 

ijoutral  lowA-lBt,  7s,'99t 
Eiwt.  niv.-lat.Oa.  1912 
lU.  Dlv.,  Ut,  (is,  1912.. 

Cbetiapeako  ^<t  Ohio- 
Pur.  inMiipyfun(l.,l?*9S. 
6».  KOlil,  serlos  A.,  litOS.I 
88,  goW,t.«irio8iJ..  19081 

Grt,  cmrei.cy.  191H  

MoltKHt'i'.  i)8.  1911 

Che.s.O.clts.W.- M.,  5-68.. 

ChicHKo  *  Alton— 

l8tnim-t..7».  1893  ...I 
SInkliiic  fuml,  tJ9,  1903  .i 
I.a.  *  Mo.  Kiv,— l8t,  78. 

2il,  78,  1900 

St.  I,.  Jink,  ft  Chic— lat 

1st.  gilar.(.'561),7s,'94 

2(1,  (31)0),  78.  1898  .... 

2il.guiir.  (188),  78, '98 

Mig8.U.Br'Ke— l3t,8.f.Ba 

CUlc.  Burl,  ft  Qnlucy— 
Couaol.  7  s.  1903 
6s,  sinking  fuml.  1901 
5s,  debentures,  1913  . 
la.  Dlv.-S.  fd.,  6».  1919 
Sinking  fund,  4s.  1919 
Denver  Dlv.--t8,  1922.. 
ri;»ln49,  1921 

C.R.I.ftP.— 1>8,  cp.,  1917. 

69.  reg.,  1917        

Eit.  <K  Cul..  5e,  1934.... 
Keok.ft  Des  M.— Ist. ■'>» 

Cent.  01  >".  J.— 1st.  78.  '901 
lat.cons. assent.  79, 18991 
Couv.,  assented.  7S.1902, 
AilJuBtnient,  78, 1903 ...l 
Conv.  del)eut..  6.8,  1908. 
Leh.ftW.H.— Con.g'd.aa. 
Am.  H'k*  Imp.— 5b,1921 

Cliic.  Mil.  ft  St.  P.—  I 

l8t,8»,  1>.  Dy  1898 

2d.  7  3.108,  P.  D.,  1898. 
Ist,  7a.  «  g.,  K.  D.,  1902. 
l9t,  La 0.  Dlv., 7«,  1  -193. 
1st,  I.*  .M.,  7a,  1897... 
lat,  I.  ft  D.,  78, 1899... 
Ist.C.  A  M..  78,  1903... 

Consol.  78,  1905 

l8t,7a,  1  ft  l).Eit.,1908| 
Ist,  8.  W.  Uiv.,6».  mO'.l.i 
l8t,  58,  LaC.ft  Uav.  1919i 
l9t,S..Uiun.IHv.,ti8,1910, 
lat.  H.  ft])..  78, 1910  .. I 
CWo.ft  Pac.  I)iv.,6a.  1910 
I8t,01lic.fti-.W.,58,1921 
Mln'lPt.  Uiv.,  Sa,  1910. 
C.cfe  L.Suii.Div.,  58,1921 
Wls.ft  Mfn.Div.,,")8,19.4l 

Terminal  r>s,  1914 

Fargo  ft  So.  .-js,  As8U.,*24 

•Chic,  ft  Northwest.— 
Consol.  bonds.  78.  1915. 
Coupon,  gold,  7s,  1902  . 
BeglstM.  gM,  78. 1902. 
Sinking  Jiiml.  6s.  1929.. 
Sink,  tunil.  (In.  1929,  reg. 
Sinking  riind,  5b,  1929  . 
Sluk.liiiHl,  5s.  1921«.rBg.' 
Slnk'gfil.  deb.,  68,1933.1 
25  years (lBl).,5»,  19(19.. 
K8(^nabav<k  I,.s.— Ist.G: 
Dea  M.ftMin'ap.— lst,78 
Iowa  Miitland — 1st,  88.. 
Peninsula— lat,  conv., 78 
Ctilc.&Milw'kee— l9t,7a 
Win.  ft  St   P.— lsl,7s,'87| 

2d,  7s.  i;K)7 

Mil.ft  Mad.— l8t.68,1905 
Ott.C.  F.  ft  St.P.— lst.:>8 
North.I!!.— Ist  68.  1910. 

CC.(J.*Ind'i»— lat,7s,8.M. 

Consol.  7s,  1014 

C0U.S0I.  siiik.(d.,78,1914 
General  consol.,  68,1934 

Chic.  St.  P.  Min.  ft  Om.— 

Consol.  (>B,  1930 

C.St.P.ft.M.— 1.SI6S.1918 
No.  Wis- 1st,  «s.  1930. 
St.P.ftS.C- lst,B,s,19l9 

Chlc.&.E.Ill.— Ist.s.f.cur. 
Consol.,  lst.«s,  1931.  .. 

■Chic.St.L.ftP.— lst,(^oil.5s; 

Chlc.&W.Ind.— l8t,a.f.,8s 
Genl  i(i..it..  OH,  l'J32  ... 

Chic,  ft  SI.L,— l8t,«»,1015 

Col.A(irc<n.-lst,6.8,1916 
2(1.  lis,  1926 

Ool.  ll.Val.ft  Tol— 1st,  58 

Del.  I..  *  w.— 7s,c(>nv.,'92 

Mortgage,  78,  1907 

Syr  Biit.-.ftN.Y.— lst,78 


83^ 


107 

107  ".J 
99  ^ 

130 

114 

106 
07  >« 
42>« 


104  >s 


108  >• 
•70 
•69  "a 

n2>a 

102 

77 
35  V 


Aak. 


83  >9 


121<a 
107', 


«SHi 


105 
84 


SKCURITIKS. 


Bid.    Aak. 


140>s 
Hi 


Dal.  L.  «  W.— Contin'd- 
Mortis  A  Rssex— Int.  7* 

8d,7«.1891 

Bonds,  7a,  1900 

78  of  1871,1901 

lat.  consul.,  gua  )..7a. 
N.  V.  Lack.*  W.-l8t,fi8 

Construction,  !i»,  1923 
Del.  ft  Hud.  Canal— lat,7« 

lat,  eit.,78,  1891 

Coupon,  7s.  1894 

Retjiatered.  78,  1894 
1st.  Pa  Dlv.,  cp, "8,1917 
Ist,  Pau.  Dlv.,  reg., 1017 
Alb.  ±  Huaq.—  I  si,  7a . . . 

lst,eona,guar  78,1906 

lat,cona,guar.6s.l906    117 
Rena.  ASar.— lBt,cp.,7s   141  ■« 

Ut,reg.,7a,  11)21 141 H, 

D«nv.<jt  Rio  Or.— 1st,,  7s..  [xllB 


US 
120 

VM-'t  I2li>« 
127  V     .. 
10414:105 
UOiillS 


uu 

i8S<a 


70 


■120 
'121'a 
123 
119  I 
118  i 


■138 


105 


122 


121 


106 


99 
99 

iSii 
'131 
110 
109 
111 
107 
106  <4 

"63  1 
104  i 

88  y 

'135  I 

125  I 
130>3 

122  I 
123»i 

123  I 
130 

i'isi^! 

116'« 
100 
■116V 

126  "a 
119 
1034 

102  Hjl 
10!  ■ 

103  4 
101 
115 

138  4 

'128^ 
118 

1084 
'107 

103 
■102 


100 


110 


107 


132 

lie 


13141 

130 

117 


734 
50 


118 
864^  67 


58  >« 
96 


1254 
1124 
1064 

'1074 

1274 

120 

•98 

1174 

130 


128 


122 
'114 
1064 

■122' 
122 


103 

118 
1234 
■1S9 
1''2 
114 
10934 

■i09'4 
■107  4 


Ist,  consol.,  7»,  1910 

Trust  Co.  recolptJ) 

Den  So.I'k.ft  I'ae— lat,7a 

Dcn.ft  Hioli  West  — Ist.Bs 

Det.Ma('k.ftMarq.— l8t,6s 

I,and  grant,  3  48.  S.  A . . 

'|E.T.Va.ftO.-l8t.78.1900 

78    I      lat,  C0U8.,5s,  1930       .. 
35a<  I       Exroupons9  to  12... 

97  4: !    Divisional  5s.  1930 

87  4  :Ell2.C.ftN.— ss.rrteb.,c.,68 

!■     lat,  t!s,  1920 

Ellz.I.ex.ft  liigsandy— 6s 

Erie— 1st,  extended,  7b... 

2d.  extended.  .5s,  1919.. 

3(1.  extended.  4  48, 1923. 

4th.  extended,  5a,  1920. 

5th,  79,  1888 

1st,  cona.,  gold,  7a.  1920 

Ist,  cons.,  fd.  coup..  78. . 

Beolg.,  Istllen,  Bs,  1908 

Long  Dock  b'nds,  Ts,  '93 

B.N.V.&E.  .Ist.i.s,19l6 

N.Y.L.E  .tW.^.Vw^dtts 

ExJune.  1886,  coop.. 

ColUt'l  trust,  68,  1922 

Buff.ftS.W.-M.  88,1908 

Ev.  A  T.  H.— 1st,  cona.,  6g 

Mt.  Vern'n— lat.  68.1923 

FItftP  Marq.- M.6s,1920 

Oal.Har.  ft  S.Ant— l8t,68 

2.1,7s,  1905 

West.  Dlv.- lst,58 

2d.  68.  1931 

Or'nBayW.ftSt.P.— l8t,68 
1064   (^iulfCol.ftS.Fe.- 7s,1009 

1084  i     Gold,  6s,  1923 

64     ;  Haliist  J.-Con.0a,1911 

0.)    I  Ueil^Bridge  Co.— lat,  6s. 

90       H.A  lex  C— l8t  M.1-..78I 

1     Ist,  Western  Dlv..  78t.. 

1st,  Waco  A  No.,78l  ... 

2d.  consol.,  main  line.  Ss 

2d,  Waco  A  No.,88,1915 

General,  69,  1921 

H0U8.  E.  A  W.Tex,— iBt, 7s 

2d,  68,  1913 

lU.Cen— Spd.Dtv.— Cp.  68 

Middle  Dlv.  -Reg.,  i58. . . 

C.St.L..tN.O.— Ten.l.,7a 

lat,  conaoI„  7e,  1897.. 

2d.  «9, 1907 

Gold,  58, 1951 

Dub.  A  S.  C— 2d  DlT.,78 
Ced.  F.  A  Minn.— Ist,  7« 
Ind.  Bloom.  A  W.— 

lat,  pref.,7s 

1st,  5-68,  1909 

2d.  569,  1909 

Eastern  Dlv.— 6a,  1921. 
Indianap.D.ft.'Snr.— l8t,78 
Intft  Gt  No.— l9t,6a,gold 

Conpon.Oa.  1909 

KenfkyCent.-M.68,1911 

Stamped  4  p.  c,  1911... 

Lake  snore  ft  Mich.  So.— 

Cleve  ft  Tol.— .N .  bds.,78 

Cleve.  P.  ft  Ash.— 78 .... 

Buff.AErle-.New  bds,7a 

Kal.  A  W.  Pigeon— Ist  . 

Det.M.AT.— lat,79,1906 

lAke  Sh  ire— Dlv.  bonds 

Consol..  coup..  1st,  78. 

Consol.,  reg.,  lat,  (B.. 

Consol., coup., 2d,  78. . 

Consol., reg.,  2d.  7a... 

Long  Isl.  KR.— lat, 7s, '98 

lat  consol..  3s,  1931   .. 

Loutsv-ft  .Nash.— Cons.,7s'   122 

CeclUan  Hr'ch.-7s,1907:   107 

N.O.AMob.-lat,68,1930'  104'( 

2d.  68.  1930 !     86 

E.  H.  AN.— l9t,68,1919!  1124 


1344 
134 
llOKt  111 

128    lr.>9J, 
118 
143 

il7«li 


BSCURITIE8. 


■BCORITICa 


10714 


Metpn.  Kl((v  -'.'(I.II4.IH9II    107 

Met    ■  ■     ■ 

1- 

Ml. ,.  '  .   . 
Consol  ..,».  I iHr.' loH      

a*.lB09 

Coapon.  5b.  1931      IM 

B..»r.l..r.-1    1-    l.lll  1041, 

J'  .'91  ^.. 

Ml)  lllO  >.....    Vitt 

l~<  

MllL.s.vw.     ls|,.;,.li)'>l  1IIJ4'U24 

Mloh  Dlv.— lat. (Is,  1924  " 

Ashl'd  Dlv  ..l9l.««,1924| 


Tax,  <t  raa.— CaiiUa*«4— 
0.  -   -  .      - 


j.#Mf.  < 

'eaavhraaU  KB.— 


u'lHtnar  4S•.1•>,''^' 


Mill- 
I. 


•82 
86 


103'>4 
102 


1.'>8V 
129 


11641 
I 

103 1,1 

103 

1184i 

135' 


129 
107". 


1064 


•1124 

il6' 

106 

105 

91 

so' 
1184 

844 
1174 
106 
1014 

95" 

96 

84 


864 
824 
74 
68 


684 


100 


113 
13S 


100 

114' 

102  "8 
1164 


66 


119 
109 


124 
116 
110 


114 


77 
94 
•96 

114 


101^ 

:i7'» 
122 

108 


122 
1294 

■1274 

1)8»8 

1174 

123 

1084 


120 
864 


101=, 
96 


125 


924 

78^ 


99 


118 


lao 


123»4 


137 
132 


116 
HI 
92 

ii2' 

108 


81=4 

117 


General.  «8, 1930 

Penaacola  Dlv —68,1920 

St.  L.  Dlv.— lat,  68, 1921 
2d,  3s.  1980 

Naahv.  ft  Dec— lat,  7s.. 

S. AN  Ala.— S.f.«s.l910 

Lonlav.  C.  ft  I.,.-6s,1931 
I    Trust  bonds,  69. 1922. . , 

10-40,  6a.  1924 

Pens.  *At.—l8t,«s,  gold 
L.  Erie  AW.— lat.  (te.  1919 

Sanduskv  Dlv.-6a,1919 
Laf.  HI.  ft  .SI.-lat,«a.l919 
Lonlsv.  N.  .VIb.  AC.—  I  sl.Os 

General  inort..  6a.  1914 
Lou.  N.  O.  A  rex. -1st,  5a 
Manliat  B'cll Co. -78.1909 

N.Y.ftM.B'h-lal.78/97 
Metpn.  Kli<v.-Ut.78.1908 


102 14 

93 
100 

50 
■1174 


97-8 


85 
88 
834 
88 


•784 


109 

iid" 

1044 
87^ 

115 

102  4^ 
98 


t,7a;i927l 
.7s,  1909 


101 

87 
874 
90 
87 
90 
103 


90=4 


118 


lit'', 

100=4 

102 
'1-28 
'118 


w,  7.. ,,.... 

PItu  Ft.W.itC.. 
2d,  7b.  1»U  ... 


s  ^I,7b.1010 

I-  I.  6s.  1921 

Me  i  III  ,6a,1920 

<(■  ;iJO  

CoUH  ,  ....  i!(ol.5.6 

Cons  ,  '2(1,  income,  1911 

H.ft(enl.Mo.-let,7«,'90 
Mobile  A  Ohio— New  6b.  . 

Collateral  trust,  da,  1 892 

lat,  Extonsloli,  Ua,  1027 
Morgan's  La.>%  'r.— lat,  Oa 

Ist,  7e,  1918 

Nash.Cbat.ftStL.— lst,7s 

2d.  6b,  1901 

N.  V.  Ceutral-6B,  1887  . 

Deb.  certs.,  extdt  6b  . . . 

N.Y.C.AH  -lst,cp.,7a 

l8t,reg.,  1903 

Dab.,6s,  190* 

Harlem— lat,  78,  coup. . 

Ist,  7»,  reg.,  1900 

N.Y.  Kiev.— lat,  7a,  1906. 
N.V.P.A  O— Pr.l'n.Oa.  96 
N.Y.C.4N.— Oen.,6s,1910 

TrustCo  receipts 

N.Y.4  N.  Engld-lat,  7». 

lBt,6a,  1905       

N.Y.C.48tL.-l8t,68.1921 

2d,  6e,  1923  

N.Y.W.8h.4Bnir.— Cp.,8s 

Registered,  5b,  1931.... 

Trust  Co.  receipt* 

N.  Y.  .susi;.  A  W.— Ist, est 

Delx'nture.  (is,  1897?. .. 

Midland  of  N.J.— lst,es 
N.Y.N.H.ftK.— l8t.rg.,48 
N.Pac.— o.  l.gr.,lsf,cp.,69 

Reglatered,  68,  1921... 

Oen.,2d  M.RR.A  l.g.B.f., 

cold.6s,1933.cp.or  reg. 

N.O.  Pac.—lBt.6s,r.,  19201 

Nort.ftW.-Oen.,  Bs,  1931 

New  River— l9t,8s,1932 

Imp.  A  Ext.— 6s,  1934.. 

AlUuatmt.  M.— 78,1924. 
ObloAMIS8...Con8.8.td.78. 

Consolidated  7a,  1898 . . . 

2d.  conaondated,7s,  1 9 1 1 

Istsprlngtleld  Dlv.,  7s. 

Ist,  general,  i>9,  1932... 
Ohio  Ceut.-lst,  T.  Tr.,  6s 

1st,  Mini  Dlv  ,  Oa.  1921. 
Ohio  So.— lat,  68, 1921  ... 
Oreg'nA  CaL— l8t.68.1931 
Or.(ETran8c'l-6s,'i-2. 1 923 
Oregon  Imp.  Co —lat.  6*. 
Otei^RBT&NaT.— lst,6*. 

Debentnre,  78,  1887.... 
Puiama-S.f.,sub.6s,I910 
Peoria  Dec.  A  Et.— 1st,  6* 

Evans.  Dlv.— lst.6«,1930{ 
Peoria  A  Pek.  U'n— lst,6ai 
Paolflo  RB.- 

Cen.  Pac.— O.  6s 

Sao  Joaquin  Br.— 6b.. 
CaL  A  Oregon— 1st.  6* 
Cal.  AOr.-Ser.  B.,ea. 
Land  urant  bonda,  Oa. 

West.  Pac— Bonda.  Oa. . 

Wo.  R'way  (CaL)-l8t,«e 

80.  Pao.  of  Cal.-lst.  6a. 

80.  Pac   of  \Tli-        Ist,  68 

eo.Pac...-  -1.6* 

Union   !'  'S.. 

Ijindt-r  -..89 

Sinking  fund,  8s,  '93.. 

Keg.Ss.  1893 

CoilatrralTmates... 

Do  58,  ll<07 

Kans.  Pac— lat,0a,'9.-) 

1st,  89.  18<.>6 

Denv.i>lv'.(>s..iss  .'.c.i 
1st.  couaol    ■ 
C.Br.  UP.- I 
At.C.AP.-l-: 
At  J.Co.A  W.     1st 
Oreg.ShortL.— Isl 
UtBo.— GC0..7S.I 
Exten..  Ist  7s.  I'.i".! 
Ho.  Pac— lat,  cona.,  Os.j 

8d,  7b,  1906 1 

Pac  of  .\fo— 1st  68..1 

.    2(1,79,1.891 

8tL.AS.F.-'Jil,88,Cl.  a; 

6b,  Class  c.  Ifl0<( 

"     Cla       ■      ■ 


I]  -'.1,    .  «.   1  S!t.. 

I         '2(1.  guar..  7«.  1898        I 

llPlnel  "k  Kv-daof  1933 

PIK.  .    I,....    .(.'(. .1         I..1I.I 


inil! 


78"^ 
115    |. 

1064  i07<<( 
110 


•99 
1064 


1284 


10314 
104^ 
136 


137 

1364 

126 


64 
64 
127 
116 
96 
76 


1074 


104  V 
lOS 


187 
107 


1264 


68 

66 

139 

M'4 

78^ 


l:  ■  1H31 

■-•2.. 

|Ki...,v,. ,.,■«.,.(.  ,,..I»30 

I    Trust  Co.  receipts 

Rich.  A  DaoT.— CaDiM|.,fl* 

Debenture  da.  19'27V. 

Atl.ft.  :a.'97 

Inc. 

Scioto  \  .1  s .  7b 

StJO.  A  (•'(!  ISKI.  -Ist6a 

St  L.  A  Iron  Mt-lBt  7a. 

3d.  7a.  1897 

Arkansas  Br'ch— 1-'  "- 

Cairo  A  Fnlton-I«- 
Cairo  Ark.  A  T.— 1  -■ 
Oen.  r'y  Al.gr.— 5s,: 
StI..Alt(mAT.H.-lst,7 


•78 


H4", 

lU 
■10* 

er 

«8 

ijg 

•4S 

108  <» 

116    I 
111 

III 


iS^ 


IM 

iii" 


111 

:i)94 


■2d.  pref..7a,  1894      . 

2d.  Income,  7s.  1894 

Bellev.A  Mo.  Ill.-lat  8(< 

St  P.Minn.*  Man.— Ist 7a 

2d.8s,ig09 

Dakota  Kxt-6s,  1910 
Istconaol.,  6*.cp..  1933{ 
Ist  con»ol.,eB,  rag..  1933 
Min's  Vn.-latM.  19-22 
StP.  A  DuL-lst  68,1931 
80.  Car.  R'y-lst  6«,  1930 

•2d.  Us,  1931 
Shenand'taV  — lst7s,1909 

General.  611, 1921 
Sodas  BagrA  So.-latSs, jr. 
Tex.Cen.— 1  ata.f  .,7a,10<W 

1st  7s,  1911 

Tol.  Del.  A  BurL— Main,  es 

Ist  Day*.  niT.-6a.1910 

lat,  T.i  "     

Tol. .40  ' 

Tol.  P. .(. 

Trust  ( 

Tex.  A  N.  O.— lal.  7.s,l9()i 

Sabine  Dlv...lat,6s,1012 

Va.  Mld.-M.  Inc.,  6s,  1 927 

Wab.StL.APac.-Oen.,8« 

Chic  DlT.-as.  1910... 

Bav.  Dlv.- 6s,  1910 

Ind'poUs  0IT.-6S,  1931. 
Detroit  Dlv.— 6b.  1931.. 
Cairo  Dlv. -6b.  1931  ... 
Wabash-Mort, 78.1909 
Tol.*  W.-Ist.ext..7s 
latSt  UI>iv..7s, '89. 

3d,ext.,7s,  1893 | 

Enoip'tbds..  7s. '83.  . 
ConaoL  ooDV.,  7s,  1907 1 
Ot  Weefn-lat  78.'88i 

3d,7«,  1893 

Q.ATol.-lst7s,1890 

Han.  A  Naples— lst7a 

Ill.ASo.Ia-latex..69| 

StUK.C.*N.-B.e.7B 

Onaba  Div.-lat  7a 

Clar-da  Br.-6«,  1919 

stChas.  Bge.— lat,6* 

No.  Misanuil— 1st  1: 

W.st.I..AP.-Iowadir..68 

'rru.,ti'.,   l{«M-elpta I 

W.  78,1900..] 


•117      

•Ill     :...,.. 

• lOi 

•116    I 

'118 

iie\  ii7<t 

117>i. 
118 


108^ 

H' 

•86 
101 

n 


904 


lOB 
9* 


lis 


TS.1904 
•  1911 


116  iii'4% 


9341  SS>a 

•J2    ,  84 
34\    !I64 


107    1. 

I  null  1 

106^;  IC^ 
IKUx  . 
104V     .. 

lo:i     lOJ 


liii.6s 
■qnlpi 


Inc.mi* 

RioG., 

Do 


;.(ta: 

A  M  h-r  -reg. 

6s,  Aug.  cp.  on 

(■X  Aug.  cp  . 


104 

(O 

103 

90 

103  4 

11 

•36- 

■454 

'  1 

*  No  prlo«0  Friday ;  thftM  are  Utent  QooUUons  made  CliU  week. 
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New  York  Local  Securities. 

Bank  Stock  l.liit. 

Inanranee  Stock  Liat. 

tPrlces  by  E.  S.  Bailey,  6Hi  Pine  St.] 

COMPANIES. 

Par. 

PRICK.     1 

OOMPANISB. 

Par. 

PRICE. 

Marked  thuB  (•)  are 
not  National. 

Bid. 

169 

126 

276 

145 

112 

160 

160 

2700 

115 

256 

ISO 

110 

175 

100 

115 

6U0 

976 

120>2 

ABk. 



iei" 

112 
i25' 

Bid. 

Ask. 

1 ..  

100 

100 

26 

26 

100 

100 

26 

100 

26 

100 

100 

100 

100 

25 

25 

100 

100 

100 

30 

60 

100 

76 

100 

26 

100 

100 

50 

100 

50 

100 

26 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

60 
100 

25 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 
100 

40 

30 

20 

40 

50 
100 

25 

60 

60 

50 

60 

60 

37 13 

35 
100 

50 

25 

26 
100 

20 

50 

60 

26 

50 
100 
100 

25 

26 

10 

60 

150 

97 

ISO 

160 

160 

125 

116 

120 

25 

220 

235 

77 

75 

107 

85 

25 

40 

220 

126 

108 

193 

70 

108 

125 

130 

70 

115 

215 

88 

96 

100 

35 

80 

60 

lOi 

95 

145 

85 

160 

65 

138 

100 

166 

104 

145 

105 

110 

115 

100 

65 

66 

105 

130 

120 

220 

165 

Amer.Bxobange... 

Amer.  Kxohange ... 
Bowery 

103 
135 

Butchers'  4  DrOT'8' 

175 

Brooklyn 

170 

130 

City    

120 

Chemical 

125 

Commercial 

Continental. ........ 

30 

Oonimeroe 

Oontliiental 

Com  Exchange* — 

242 

Empire  City 

83 
100 

112 

Bleventh  Ward* 

FinhAveune* 

90 

Firemen's  Trust — 
Franklin  &  Emp..  . 
German- American  . 
Germania 

36 
50 

230 

185 
136 
109 
150 
100 
110 
265 
132 
152 

'ui" 

160 
110 
120 
130 
100 
29 
126 
180 
135 
102 
118 
105 
115 
166 
160 
155 
146 
108 
120 
117 
1C2 
160 
132 
116 

ioi  ■ 

iii" 

i'bi" 

126" 
125 

si" 

i22" 

iW 
iii" 

125 
126 

U'J 

Greenwich 

210 

German  American*. 

75 

Hamilton 

115 

Oreenwlcli* 

130 

135 

Imp.  &  Traders' — 

76 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Longlsl'd  (B'klyn) 
Manufac.  &  Build.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

123 

Iteather  ManuT  re' . . 

Manhattan* 

Market     

225 

90 

100 

Mechanics' 

Meohanlc8*<ft  Trads* 

105 
45 
85 

65 

Merchants'  Exch... 
Metropolitan 

112 

Montauk(Bklyn.).. 
Nassau  (Bklyn.)  ... 

100 
150 

»() 

New  York  County  . 
N.Y.Nat.Exoh.... 

Ninth 

N.  Y.  Equitable.... 

170 
70 

143 

North  America* 

North  River* 

North  Blver 

Pacific 

Purk   

107 
170 

no 

Pacific* 

Peter  Cooper 

\f.!> 

Park                

110 

146 

120 

Standard 

Star           

105 

Bt.  Nicholas* 

60 

Seventh  Ward 

Sterling 

Stayveaant 

United  States 

Westchester 

Williamsburg  City. 

00 
110 

Bhoei  Leather 

State  ot  New  York* 
Thlrfl                .    . 

135 
125 
232 

Tradesmen's 

United  States 

Gas  and   City  Railroad  Stocks  and  Bonds. 

[OkB  Quotations  by  GEO.  H.  Pebntiss  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Gas-Ijght. . . . 
Citizens'  Oas-L.  (Bklyn) 

Bonds 

Consolidated  Qas 

Jersey  City  &  Hoboken. 
Metropolitan— BondB .. 
Mutual  (N.  Y.) , 

Bonds 

Kassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) 

Municipal— Bonds 

Fulton  Municipal 

Bonus 

Boultablc 

Bonds , 


Par. 

Amoni 

26 

2,000, 

20 

1,200, 

1,000 

260, 

100 

35,430, 

20 

756, 

1,000 

700, 

100 

3,500, 

1,000 

1,600, 

26 

1,000, 

Var's 

700, 

10 

1,000. 

1,000 

400, 

Var's 

IDO, 

50 

1,000, 

1,000 

1,000, 

100 

1,000, 

1,000 

760, 

100 

3,000, 

300. 

100 

2,000, 

1,000 

1,000, 

Period 


1,000  Var's 
),000  Var's 
),000|A.&O. 

),000 

i,000  Qnar. 
),000  F.&  A 
),000  Qnar. 
),000M.&N. 
),000,  Var's 
l.OOOlM.&F. 
).000  Qnav. 
>,000  M.&N, 
),000  A.ifcO, 
),000  Qnar. 
>,000  A.&O, 

),000l 

),000 
),000 
).000 
),000 
1,000 


a 


Date. 

* 


M.&N, 


5  Nov.  2, 
3      July  1 

SHl'DeclS,' 
2>a!Oct.  1,' 
3  1902 

2  "2  Oct.  10,' 

3  1902 

2  'Oct.  1,'; 
2^:Nov.  l.'i 
II3  Dec.15,' 
3'a  Nov.  1,' 

3  Oct.  1. ' 
3  Oct.  20,' 
3  1900 
3  July  1,  • 
31a        1888 


Oct.lO,' 
1900 


86 


6  1900 


Bid. 

126 

87 
104 

99 
140 
114 
136 
103 
128 
100 

85 
105 

98 
162 
112 

98 
105 
160 
105 
135 
110 


Ask. 

12s 
88 
107 
100 
160 
117 
137 
105 
130 


86 
108 
101 
165 
115 
100 
110 
162 
109 
140 
113 


[Qaotations  bj  H.  L,  Gbujt,  Broker,  145  Broadway.] 


Bl'oker  St.*  Fult.P Stk      100 

Istmort 1,000 

Br'dway&7thAT.— St'k.       100 

Istmort 1,000 

2dmort 1,000 

B-way  Surface  bds.gnar.   1,000 

Bondsguar 1,000 

Brooklyn  City— Stock 10 

Istmort 1,000 

Bklyn.  Crosstown— Stock      100 

Ist  mort.  bonds 1,000 

Bnshw'kAv.  (Bkln)— Sfk  100 
Central  Crosstown- Stk.       100 

Istmort 1000 

Oent.Pk.N.&E.Riv.-Stk      100 

Consol.  mort.  bonds 1  OOO 

Ohrist'ph'r&lOth  Bt— Stk      100 

Bonds 1.000 

l>ryDk.E.B.cfcBat'y— Stk      100 

1st  mort.,  consol SOO&c 

Scrip 100 

Eighth  Av.— Stock 100 

Scrip 100 

Ud  A  Or'nd  StP'ry— Stk      1 00 

Istmort 1,000 

42dSt.Manh.&St.N.ATe       100 

Istmort  1,000 

3d  mort..  Income 1,000 

Houet.W.St.4P.F'y-Stk       100 

Istmort 600 

Ninth  Ave  100 

Second  Av.— Stock lOO 

Istmort 1,000 

Consol 1,000 

Sixth  Av.— Stock 100 

iBtmon, 1,000 

Talrd  Av.— Stock 100 

Bonds 1,000 

Twenty  third  St.— Stock.       100 

Istmort 1,000 


900,000 

700,000 

2,100,000 

1,500,000 

600,000 

1,500,000 

1,000,000, 

2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,500.000 

1,200,000 

1,600,000 

250,000; 

600,000 

800,000 

1,862,000 

400,000 

1,050.000 

l,50(l,0(l() 

500,00(1 

2,000,000 

2,000,000 

600,000 

250,000 


J.&  J. 

'4 

J.  A  J. 

7 

Q.-J. 

2 

J.  &D. 

6 

J.  *  J. 

6 

J.  &  J. 

5 

J.&J. 

5 

Q.-F. 

3>9 

J.  &  T. 

6 

A.&O. 

4 

J.&J. 

7 

Q.-F. 

2 

Q.-J. 

IV, 

M.&N. 

« 

Q.-J. 

2 

J.  &D. 

7 

Q.-P. 

m 

A.ifeO. 

7 

Q.-F. 

24 

J.  AD. 

7 

F.Jt  A. 

6 

Q.-J. 

24 

PA  A. 

B 

Q.-F. 

4 

A.AO. 

7 

M.AS. 

fi" 

J.  A  J. 

li 

Q.— F. 

2 

J.  A  J. 

7 

Oct. 

3 

J.  A  J. 

6 

M.AN. 

6 

.M.AN. 

7 

M.A  S. 

5 

J.  A  J. 

7 

Q.-F. 

4 

J.  A  J. 

7 

F.AA. 

4 

M.AN. 

7 

Jnlyl, '85 
July,  1900 
Oct.  1.  '85 
June,  1904 

1914 

1924 

1905 
Nov.,1885 
Jan.,  1902 
Oct.,  1885:168 
Jan.,  1888  105 
Nov.,1885  102 
Oct.  1.  '85II6O 


27 
114 
276 
109  Hi 
108 
110 
108 
203 
108 


Nov.,1922 
Oct.  1.  '85 
Dec,  1902 
Nov.,1885 
Oct..  1898(110 
Nov.,1885  202 


114 
141 
122 
135 


June,  '93 
Feb.,  1914 
Oct.  1,  '85 
Feb.,  1914 
NOT.,1885 
April,  '93 

■1910' 
1915 

Nov.,  1886 
1894 


Jnly,1885 
1910 


May. 

■•Sept., 

Inly, 

Nov., 

Jan., 

Aug., 

May, 


114 
106 
'240 
110 
255 
112 
45 

no 

70 
148 
111 
140 
■iOS 
107  la 


281a 
118 
283 
111 
109  <a 


•88  106 


190 
110 
316 
111 
260 
112 


207 

112 

175 

112 

167 

165 

118 

143 

125 

140-9 

116 

20719 

llOHi 

109 

260 

260  ■ 

117 

50 

112 


155 
11319 


210 
109 


115 
3i5 
113 


114 


Qaotations  lu  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  A  Topekar-lst,  78. 

Land  grant,  7s 

Boston  A  Maine— 78 

Boston  A  Albany— 7b  — 
Boston  A  Lowell— 7s 


Boston  A  Providence — 7s 
Burt.  A  Mo.— Ld.  gr.,  78 

Nebraska,  6b.  . .  Exempt 

Nebraska,  6s.Non.ex'pt 

Nebraska,  4s 

Conn.  &  Passumpsic— 78, 
Easl'rn,  Mass.— 68,  new.. 
Port  Scott  A  OuU— 7b — 
K.  City  LawT.  A  So^6b.. 
K.  City  St.  Jo.  A  C.  B.— 78 
Little  B.  A  Ft.  S.— 78,  1st 
K.  City  Sp'd  A  Mem.— 68 
Mexican  Central— 78 

Income 

Scrip 

Debenture,  10s 

N.  Y.  A  N.  England— 7s.. 

6s 

2d  mort --- 

N.  Mexico  A  So.  Pac— 78 
Ogdensb.A  L.Ch.— Con.68 

Income 

Old  Colony— 68 

Pueblo  A  Ark.  Val.— 78.. 

Rutland— 68,  Ist 

Sonera— 78 

STOCKS  I 

Atchison  A  Topeka 

Atlantic  A  Pacific 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 

California  8outhei-n 

Canibrid>.e — 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord 

Connecticut  River 

Conn.  &  Passumpsic 

Cleveland  A  Canton 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fltchbnrg 

Flint  A  Pere  Marquette 

Preferred ■ 

Fort  Scott  A  OuU 

PrefeiTed 

Iowa  Palls  A  Sioux  City 
Kan.  O.  Clin.  A  Springf  d 
Kan.  C.  Spiiugf.  A  Mem. 
Little  Rock  A  Ft.  Smith 
Xouisiaua  A  Mo.  River. 

Preferred 

Maine  Central 


1241a 
124 


•  »kl»  (olOBii  Shows  last  dividend  on  rtodkj,  but  date  ot  matonty  ot  Iwnd». 


Marq.  HouKht'n  A  Outon. 

Preferred 

Mass.  Central,  pret 

Metropolitan 

Mexican  Central 

Nashua  A  IjlweU 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Ponsm. 

Rutland— Preferred 

Suniaiit  Branch 

Worce.iter  Nash'aA  Hoch 
Wisconsin  Central 

PrefeiTed 

PUILADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 

Preferred , 

Bell's  oap 

Buffalo  N.Y.  A  Phil 

Preferred , 

Camden  A  Atlantic 

PrefeiTed 

Catawissa 

1st  preferred 

2d  preferred , 

Delaware  A  Bound  Brook 

East  Peiin.sylvanla 

Elmira  A  WilUamsport.. 

Preferred 

Huntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehlll  A  Sch.  Haven... 
Nesquohouing  Valley  — 
Norfolk  A  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

PbUadelphiaA  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  WUni.  A  Bait 

Pittsb.  Cin  A  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Hchuyikill  Nav.,  pref... 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '88 

78,  E.ext.,19I0 


118 
119 
1031a 
03 


119 
120 


1211a 

n22  ; 

109  ii 
12219 
113  I 
llOU 

iVh 

13 


8ECURI  TIES. 


122 
122  "a 

109=4, 


124>a 
11334 
107 
123 
93 
{27 


llO'V 
49'8 
13 '4 
91V 
90 

123 

115 

10715 

l'J3-9 

■28ii 


1221a  123 
100  107 
100  "a  101 


851a 

179 
119 
180 
184 
122 

10  la 
i9i 
i95 

47 

17 


85'^ 

914 

179 14 


50 

18 

106 


8619  87 
419'   5 


106 
653i 


17 


132 
71 
57 
64 
42 
19 

ioO 


26 
75 
18 
99 
IIV 

"38"6 

103 

121 

160 

160 

n* 

123 

20  i 

18 
112 

2034 

29 


16 


48 


43 
43 

58I4 


67 
5319 


5109 


10% 


«207 


3914 

47 '6 


Inc.  78,  end.,  coup.,  '64 
ABhtab.  A  Pittsb.— I8t,68 

Ist,  68,reg.,  1908 

Bait.  A  O.E.  side— Certs. 
Belvld'e  Del.— lst,6s,1902 

3d,  68.  1887 

Bell's  Oap— 1st,  78, 1893 

Ist,  68,  1905 

Consol.,  6s,  1913 , 

Bnff.  N.Y.A  Phil.- l8t,6l 

2d,  78,  1908 

Cons.  68,1921 

l8t.Tr.  6s.  1922 


108 

601a 
120 

171a 

87 
87 


30 

65 
44 
19- 

i'io' 

26-14 


20 
100 

11»< 


122 


'  131..J 
113 


65 

50 

133 


15 
22 
671a 


65  "a 

60 

63 


71 

533< 

20 


lO-a 


50 


4818 

"av 

122V 


104!'< 
118 
103  V 


106 
100 


20 


106 


120 


47  V 


Bnff.Pltts.A  W.— Gen.,68 
Cam.  A  Ambqy— 6s,  c.,'89 

Mort.,  68, 1889 

Cam.  A  Atl.— l8t,7B,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co 68,  97. 

Catawissa— 1st,  78,  con.  c. 

Chat.  M.,  10s,  1888 

New  7b,  reg.  A  coup — 
Connect'g  68,  cp.,  19(50-04 
Cor.CowanAAnt.,deb.6s, 
Delaware— 68,  rg.  A  cp.,V. 
Del.  A  Bound  Br— lst,78 
Bast  Penn.— Ist,  73,  18"" 
EastonAAmb'y— 6s,  1920 
El.AWm8p't^Ist,6s,  1910 

58,  perpetual 

Harrisb'g- l8t,  88, 1883. . 
H.  AB.T.— Ist.  78,  g.,  1890 

Cons.  5s,  1895 

IthacaAAth.— 1st,  gld.,78 
Jack.  A  Southe'm— l8t,68 

Gen.,  6s 

Leh.V.— lst,0s,C.AK.,' 

2d,  7s,  reg.,  1910 

Cons.  68,  CAR.,  1923.. 
N.  O.  Pac— Ist,  6s,  1920. 
No.  Pcnn.— 2(1.  78,  cp.  '96. 

Gen, 7s,  1903 

Debenture  6s,  reg... 
Norfolk  A  West.— Gen.,68 

N.  R.  Div.,  Ist,  68.1932 
N.  Y.  Phil.  A  Nor.— 1st,  e 

Inc.,  68,  1933 

Oil  CityA  Chic— 1st,  68 
Oil  Creek— let,  6s,  coup 
Pennsylv.— Gen.,  6s,  reg. 

Gen.,68,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Con8.,  68,  coup.,  1905.. 

Cons.,  6s,  reg.,  1919... 
Pa.  AN.  Y.  C.-7S,  1896 

7,1906 

Perkiomen— lst,68,op.'87 
Phil.ABrie— lst,78,cp.'88 

Cons.,  6s,  1920 

Cons.,  68, 1920 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— lst,6s,  1910 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  1911 .. 

Cons.,  7s,  coup.,  1911 , 

Cous.,68,g.,l.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Oen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 — 

Income,  78,  coup.,  1898 

Cons.  58, 1st  36r.,c.,1922 

Cons.  5s,  2d  8er.,c.,1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,  7s,  B.C.,  1893..* 

Conv.  78,  cp.off,  Jan.,'86 
Phil.  Wil.A  Bait.— 48,tr.ct 
Pitts.  Cin.  ASt.L.— 78.... 
Pitts.  Titns.  A  B.— 78,cp 
ShamokiiiV.  A  Potts.— 7f 
Shen.  Val.-lst,  78,  1909 

Geu'16s,  1921 

Income,  6s,  1923 

Sunbury  A  Erie— Ist,  7s, 
Sunb.  Haz.  A  W.— Ist,  68 

2d,  68,1938 

Syr.Gen.A  Com,— Ist,  78. 
Tex.  A  Pac— Ist,  68,1906 

Consol.,  68,  1905 

Union  A  Tltusv.- Ist,  7s. 
United  N.  J.— Cons.68,'04 

Cons.  68,  gold,  1901... 

Cons.  6s,  gold,  1908... 

Gen.,  4s,  sold,   1923... 
Warren  A  P.- Ist,  78, '96 
West  Chester  -Cons.  7fl 
W.Jeraey— l«t,8s,cp.,'96 

1st,  78.  1899 

Cons.  6s,  1909 

W.Jersey  AAtl.—lst,68,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 — 
CANAL    BONDS. 
Ches.  A  Del.— l8t,6s,1886 
Lehigh  Nav.— 6s,reg.,'84 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsvlv.— 68,  op.,  1910.. 
Schuylk.  Nav.— lst,6s,rg, 

2d,  6s,  reg.,  1907 

BALTiniORE. 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD  BONDS 
Atlanta  A  Chart.- Ist.. 

Inc 

Haltimore  A  Ohio— 48.. 
Cen.  Ohio.— 8s,  Ist.M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2ds 

3ds 

Ist  Inc.,  68,  1931 

ColumbiaA  Greeuv.— lets 

2ds 

No.  Central— 4  Vs,  J.  A  J. 

68,1900,  A.AO 

6s,  gold.1900,  J.AJ.... 

6s,  Series  A 

5s,  Series  B 

Pittsb.  ACon'ells.—78JAJ 
Union  RR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68 

88 

W.Md.— 83,  Ist,  g.,  J.AJ. 

2d,  pref.,  J.  A  J 

2d,  ruar.  by W.Co.,J.AJ. 

6s,  3d,  guar.,  J.  A  J 

Wilm.  C,  A  Aug.— 6s 

Wll.  A  Weiaou— 58 

7s 


Bid.    Ask 


131 
120 


105 
1101. 


105 
105 


1081* 
108% 

118 


136 
126  V 


90 


11119 
90  V 


124 
140 
128 

54-4 

126     I 

ISO      

109Vi 

102      

98     100 
105V  loa 

40 


130 
130 
122 
121 
110 
119 


98 


93 
111 


jl22 

i'la" 


109 


5120 
117 
I'iO 
119V 


noi 


36 
33 

19 


120 

111 


7Si>4 

76V 

38 

36 


21 
"98* 


57011 


36H 
20 


103V 
99 


65 
40 


102 
1031a 
II2I4 
117 


106V 
05  V 


II419  . 


109 
110 

nio 

81 
llOia 
119 
127 

87 

97 

681a 


177 
135 
125 

6"9 

5114 

55 

11 

120 


108  V 
115 


101 

72 'i 
4118 


108 

873i 
10019 
120  "a 
121 
108 


124  Is 


126 


108 
107 


90 
100 


34 
180 


99 


108  V 
116 


101 14 
73 

41V 


110 
88  V 


117 


*  Bx.diTld6nd.     1  Per  share.      t  In  detault.      {  Last  price  this  week. 


i>l!(  KMBER   10,    1885.J 
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RAILROAD  EARNINGS. 

The  latest  railroad  parnliiKx  and  the  totals  from  Jiui,  1  to 
latest  date  are  Kiven  below.  Th»  Btutemont  Include  thn  gnm 
earningB  of  all  railroodg  from  which  retunu  can  be  obtained. 


R0AI>8. 


Ala.  Ot.  Soiith'u 
Atoll.  T.  A  S.  I- 

•Soiiorn 

Ball.  .\:  I 


Lnlett  Eurning$  Urporltd. 
VTctkorU,)]     1S8.* 


1884. 


•^ilu.  1  In  iMlrM  ItulM. 

188B.      1      m»Ar~ 


NovcmbiT.I      0H,»I37|     I'J 

'"■■'•■I .il,(17ll.07.'>'l,71 

'J7,ll<>       'J 


i;  1 


H.   I'.  ,V  \'i 


12.711,1111  1 

•-■  111.7 1  •.• 

1,111)1),  II  I 

I  r,  .■■:■. 

'.'.«;  p.  I 


Ul  wk  Doc        ll,20ii 
2(1  wkUfi'       .'ilO.IKM) 
IwkDc.' 


c'liif.  r.iu;.  .v  •) 

t'hic.  *  Hiwt.  Ill 
Chio.  iMil..V:8t.P 
Chic.  ANortliw. 
Ch.8t.r.Mii)..t0.il''l  wk  Dec 
Chlo.  A  W.  Midi,  lit  wk  1><  ■ 
Cin.Iutl.^t.L.A-C.jlst  wk  l>iiv 
an.  N.  O.  ,tT.P.  NdviMiitvr. 
C1n.Wi»,sli.&  Biilt  III!  wkNi.v 
Clev.Akron.^tCiil  )«twkl)c- 
Clev.  &  (."iiiitnn.  OttolMir... 
Clev.Col.C.A  IncI  August  ... 
Danbury  &  Nor.  Oitblier . . . 
Day.  lit  Iroiitciii.  Oi'loluT... 
Denv.  &  UUi  (Jr.  2.1  wk  Dec. 
Denv.  A  R.  ().  W.  S.ivomlior  ! 
Des.  Mo.  A  Ft.D.  l.stwk  Dim- 
Dot.IJiiis'K'^No.flst  WK  Die 
Dab.&Slou'sCitj'lst  wk  Dee 
E.Tcnu.  Va.AUa.lOctuber . 
Evansv.  A  T.  H.iUt  wk  Doe 
FliQt  ifc  P.  Mimi.  litwk  Dro 
Flor.  R'way&N.  UliwkNov 
Ft.Worth  lit  D.Mi.  Novtiulicr 
Gal.IIiU'.ikS.  An.  Si<i>tnrabei' 
Grand  Trunk  . . .  Wk.  Do  5.  5 
Gr.  B.W.&8I.  P.o.tobei-.. 
Gulf  Col.  A  8.  tV.'N^n •pinti^'r. 
Houa.  &  Tox.  CWopti'inbtr 
IU.Cent.(Ill.ASo):l8l  wk  Doc 
Do  (lowiii  Istwk  Dec 
llnrt.Blooiu.VW.  iHl  wk  Doc 
k.C.Ft..'S.A(}iili.  nil  wkNov 
Kan.  C.  .Sp.  At  M.  Ith  wkNov 
Keiitnoliv  I'eut'l  Htolier... 
L.Rk.A  Ft.Suuth.Ootober ... 
L.Rk.M.Kiv.A  T.O.tober ... 

Lone  Island |2d  wk  Doo. 

La.  A  Mo.  Rlver.|r<ciiteiiibir 
Louisiana  West, iSonti'mbiT 
Loui«\  .A  Na.shv.  l^t  wk  Do:' 
Manbiittan  Elev November. 
Mar.HoiiKli.A  U.i  Idt  wk  Due 
Mem.  A  Cliailes.' October... 
•.Mexican  ("ent'l.  1st  wk  Dei' 
*Mox.N.,all  liuex  .S'ovcniber 
Milwaukee  A  No  l«t  wk  Dee 
Mll.L.Sli.A\Vo.st.|2awkDe.'. 
Minn'ap.  A  St.L.  Uclobcr  . . . 
Minn.  A  Nortliw.  November. 
Mobile  A  Ohio  . .  (Noveinbei'. 
MorKan'.s  La. AT.  September 
Naafi.  Cli.  ASr.L.  Xovemlier. 
N.O.A Northeast  November. 
N.  Y.  City  A  No.  10  dts  Dee 
*N. Y.L.Eric  AW.  <  Jetobor . . . 
N.  Y.  Pa.  A  O.  October... 
N.Y.  A  New  Eng.  October ... 
N.  Y.  Out. AW..  November. 
N.Y.Susq.  A  West ,  October  . . , 
N.  i'.Tex.A  Mex.'Seiitcml)«r 
Norfolk  A  West  iHt  wk  Do<' 
Northern  Cent'l.  lOetolier . . . 
Northern  Pactllc|2il\vkDec. 

Ohio  A  Miss I  October . . . 

Ohio  Southern  . :  November. 
Oregon  Imp.  Co.  October . . 
Oregon  Short  L.  Ootober . . 
Oreg.  R.  A  N.  Co.  1st  wk  Dec 


LUI.'.tl.i 
l.-i(i,o;i7 

;,(w:!,,-i'.i7 

10,2  I -i 
.">l(i.l72 
■lls.sTs 
121,0111) 

22.7o:i 

i(i,2:i.! 

2;n,i:iii 

l;i,oso 

M.KMi 

2!l,S(il 

341.1S1 

21,973 

04',()57 

80,.'i.'j.'5' 

7.7f<3 

l<.),0.->  1 

21,709 

412,289 

16.220 

43,775 

23.919 

3.">,r>89 

200,231 

349,452 

30,210 

100,0,-0 

2S(i,«93 

2S(l,!)(i:J 

10,10s 

47,077 

,-il,18s 

34,717 

y(),2,")S 

70,s2s 
42.01. ■) 
41,007 
70,001 
3.->,0,-,3' 

312.31).-. 

578.103 
3,084 

120,213 
08,042 

122.2W2 
10,2401 
21,12.-., 

173,739 

253,332 

288  927 

19o!()r)li 

91,904 

8,53 


71)3,723         701.1-10 

1,799,701     2,121,918 

«,S0,(;93         sTh  ^>0-< 

431,391        437,200 

2.230,070     1.983.039 

14,197,035^10,025,827 

l,fi20,R>ii  1,.58.V,.H47 

1.338,093  1.712,078 

10,09 1.07li  9,703,!HK) 

1.341,130  1,002,017 

2.212.201'  2.181.1.37 

2, 32-;, 0721  2,201,e81 

1,373, 919i  1.003,988 

710,3921  773,412 

13:f,:!39i  432,002 

230.100.  270.091 

2.704.007  2.0'*9,3-;7 

409,933,  ,3()1.;W3 

424,818.  320,231 

12,701,505|12,«82,ei3 

8V)3,85i !  802,252 

1,029,934  1,111.804 

3.29S,997'  2.7.3!l,027 

1,401,479,  1,430.790 

321,739  487,993 

1,274,332  1,009,503 

1,412.709|  1,498,482 

1,773,6721  1,87.%775 

2,813,583;  2,37.5,532 

l,941,200i  2,101,170 

015,311  448,357 


1,623,737  1,311,139  12,908,793;  13,907,571 

,524.869;     524,530,   4,124,770|   4,680,91" 

300,734     2.822,551 


151,970, 

99,039, 


1,725.5!)2 
908,005 


2,5.50,052 
4,499,029 

3,064,750 
425,949 


•33,243 
1,803,905 
849,249 


2,517,947 
4,604,804 

3,143,850 
425,892 


339,903 

155,1871 

105,087 

23,.54Gl 

57,390, 

331.011 

184.934 

303,003 

48.S74 

309.358 

170.833 

118,(H)5 

Pennsylvania 

Peoria  Dee. AEv.  IstwkDecl       13.2'j 

Phlla.  A  Erie....  October...      341,790     „...,.-.     -•"■--.-.•,-,. ^, 
Phlla.AR.'i«ll!ig  October.. .:2.87-i,370  2,940,341l23,971,.5(.4  20.102.404 
Do     C.  A  Iron  Octob^.r...  1,837.500  1,729,023  13,(K>9,s2li  i;i,,40,.j,4 
Kichm-aADanv.  November.     302,300     371.3()0 


08,412 
519,795, 
198,7Sl! 
354, 8SO 

49.740 
333,129 
113,409 

80,548'         I         

Xtobor ...  i  4.339,1 74  1,4  17,547 '37,596,806i40,84C,616 

13,lo9         1        

391,0271    2.703,4181    .1.0.52,733 


2,419,0.59';  2,837,513 
1,499,925|      771,777 


Ch.  Col.  A  .\  iig.  Noveml)er.  j  77,733 

ColunibiaAGr.  Noveinlwr.i  78.023 

Georgia  Pac...  November.  72.928. 

Va.  Midland..  .November.'  132,291 

West.  No. Car..  November.,  43,059 

Roch.  A  PittHb'g -J  1  wk  Dec  !  25,.372 

Rome  Wat.  A  Og.  O<tober . . . '  182,240; 

8t.  Jo.  A  Gd.  Isl.  Isl  wk  Doc  23,428 

et.L.  Alton  AT.  H.  1st  wk  Dec  20,243 

Do  Branches ,.  1  St  wk  Dec  1 4,080 

8t.  L.  F.  8.  A  W.  1st  wk  Dej  13,488 

St.L.ASan.Fran.  2dwkDec.  79,100 

Bt.PanlA  Dulnth  2d  wk  Dec.  36.422 

St.P.Min.AMan.  Noveinlier.  803,-!78 

Scioto  Vallev...  Oct  ibcr...  31,03.) 

South  Carolina; .  Ootober . . . ;  134,961 

So.Pac.Ci.inp'y--; 

Allan.  8v»l«m;Septeml)er 

_-     tl< 

Texas 
lex 

Union 

Vloksb'gA  Mer.;N()veml)(M-.|  Ot,-<39 

Viok8l).Sh.AI'ac.!No\  ember.  01,o38 

Wab.  St.  L.  A  P., 41  h  WkNov  374.902 

IWest  Jersey. . .  October ...  93,704 

Wisconsin  Cenfll  1st  wk  D<-e'  20.301 


84, 

88,102 

72,397 

122,713 
.38,039 
20,9S9 

170,201 
21,741 
25,308 
13,473 
12.309 
83,20O 
24,413 


3.009.111 
734.027 
020.937 
000.344 

1,420.015 
427,371 

1.107,739 

l,4l5,809i 
992,130 

l,130,327i 
090.91S 
OOl.llo 

4,192,100 

1,325,391 


879,440    6,804,576 

157,352|       9i8,2V6 

854,766'    659,529    6,200,599 


3,301.390 
092.131 
001,924 
328.382 

1,474.484 
39'<,4S0 

1.091,775 

1,419,805 

l,2.34.i'26 

(i93,172 

173.021 

1.171,909 

1.2.->«,282 

7,494,758 

008,263 

5,291,73.5 


Pacitle  SysUtin  septcMubei  2,013,014  2,313,720  "-•:-_-•  ,:;::„,■■• 
BJcasAN.  O  September  77,304,  69,318  708,,. ,0  blO,91.i 
"a  St.  i!iuis  U  wk  Dee  42,103  40,X98  1.12i,100  93.5,079 
nion  Paelllc. ..  October.      2,7.W.027  2,619,214  21,  47.40j  20,'.  2.  , 106 


.34,029  112,127  111,38.- 

33,132         37W.(;33         2;17,28-. 
314,302  12,712.032  13,7:11, 13:> 
92,800     1.113.700     1.133.670 
31,719     1.3lU,3s;)     1,33L223 


tEmbrae"»^'th™''L030  mUos  north  ot  Ooshon  now  oompristng    the 
Central  Pacific  system.  .  „  _,     «  ,  j  ,    «i»i,„.  _-., 

t  Not  Including  Indianai)0ll8  Decatur  A  SpringHeld  In  either  year. 
i  Not  Including'  earnings  of  New  York  Pennsylvania  A  Ohio  road. 
t  And  branohoa. 


Nfiw  York  ntr  liMkl.-TlM  '-"-— nimiiii ■ OM 

(»ndlii..n  of  th..  Smocttttd  Bute  of  Ifinr  Tork  OMy  for  tte 
wfk  etwliim  DwoBinbar  U.  IMftt        


l»«w  York 

MMilmtUa  M. 

MwohnDta' 

MvoliMilaii' 

Amnrlr*  ..,,_,, 


itTr.. 

'-1  .iiAnnf'ra. 

nh  Wuril.... 

of  N.  Y 

■'•'11  KxoU'fV. 


'lillO 

.  Iiani 

,  .  ..j.los' 

North  Amarloa... 

Hanover 

[rrlni; 

0UU«n8' ......  .... 

Nauaa  .  ...^ 

Market 

8t.  Nlo'aolM  

Shoe*  Leather.. 
Com  KxohanKe  ... 

Continental 

Oriental 

Importer!' A  Trad, 

Park 

North  RiTer 

Bast  River 

Ponrth  National. . 
Central  National.. 
Second  National 
Ninth  National. 
First  National.. 
Third  National .. 
.V.  Y.Nat.  Kioh.. 

Bowery 

N.  Y.  Connty.. 
Ueriuan-.Vmeric'n. 
Chase  National... 

Fifth  Avenue 

Oerraan  Exoh'nge. 

Oerniania 

United  SUtes 

Ltncutn    

Oarheld 

Pirth  National.... 
U'k  of  the  Metrop., 

West  Side 

Seaiioanl 

Sixth  National.... 


tSXn. 


i.«5:.  700 
l,S'J3.n<M 

S,IM.tlM 

i.isvooo 
s.a7a.0M 
ift.sHe.ooo 

l».07l.8)» 

a.a.i3.tto" 

8,170.0  I  i 

»..',■., I  .1.1  I 

Oil,'      .:,.. 

4,IM  -1  10 
1,1:74.0  Ml 
S.ttl».'i00 
8,894.3  )0 
8,008.000 
3.770,000 
3,4i',i.70O 
B.'iSa.-iOO 
2.034.000 
3.887.000 

e.7S3.6ao 

4.938,900 
1.811,100 

20  .'.81.500 

18.034.500 
1,731.000 
l,151,:il)0 

17.«!);t.8')0 
S.8i0.i)00 
3,f.)4,0UU 
5,1.M.3)0 

18.»9ti,800, 
&,i7,l,400 
1,.S01,400 
2,106,»00l 
207<.100; 
2,7ft:i,4  10' 
a.lM.ODO 
3,141,1001 
2,o:'.8.600 
l,f'67,100! 
3.61)3.500; 
1,9:19,800' 
L36-',4a0 
1.185,900 
3,i77.300 
1.63S.500 
3.2UI.2()0 
1.540,600 


•iflil.lUO 


a7J,300 

•tojoo 

a  11.1.%  ono 


■  ■•l."i)0 

H.lil.»00 

190,300 

»«7,700 

30 1. 600 

87t.000 

716,300 

47>,000 

3&l>.000 

6,416.000 

6,008,400 

51.000 

334.800 

3.395,700 

3.184.000 

630,000 

2,284.800 

4,240,700 

1.610.100 

305,501) 

573  6J0 

388,0)0 

4i8.2)0 

7i».2,)0 

'J43.8'J'J 

260.000 

37«.3(K) 

86J.50O 

317.400 

30i.0J0 

162.3  .0 

940.  ■'00 

283,500 

1 7:1.000 

443.600 


SrV.a.     »-■ 


r.aoo      4.M7M0 
1.600    l->.ai4.MM 

■-•    ■!■<  no* 


I.'.IlIB.IK) 
4.M40»! 


'm 


;,.'ilH)      •i..o:.-!'yi[ 

i.wol    s.cat.ooo 

l.lOol      »,7S«.7lX) 

■  •  ■■■       •'   ■•^H,900 

■■  »00 

■■.6OOI 


•>00 

'hM 
iso.qgo 

'ii'.MO 


Total 338,728,800  94,019,500 


l,lK);t  I  1  ^,  .:i  )0 

1,100'  l.lr«,3»0! 

1,700'  3,15l,:»00 

(.901);  1.8',J5,T00 


193.000 
39.069.300  »78.181.800|10,0-i3, WO 


The  following  are  totala  for  several  weeta  ff^ 

Spteie.      L.  Tend»n.\ 


188S. 


Nv.38 
D'C.  5 


Loant. 


S 

93.S79.fOO 
91,581, 100 


Dn><w««.     OtrviiiaNafiU»  O—Tf 


9         I  • 

28,314,200  388,4  '0,900 

29,0H,»18):377, 635,200 


94.011),500i2».069.300l  378.13 1.800 


IO.OSS,500  75O.4aS.TCS 
I0,095,i00  743.1  S8,S<>« 
10.093,500  751.110.411 


Boston  Banks.— Followring  are  the  totals  of  the  Boston  banks  "• 


I88S. 


Nv.28 
Dec.  5 

„   12 


Loaiu. 


156.277.900 
I5r>.448,9.)0 
I51,4.'i6,100 


SpMf«.    JL,  IVn4«n.     DtpoHU.' \C*nulat«M 


9.161,300 


•  •  * 

5,101.000  116.314, ;iJ0.21.6 17 


9  2:<7.600;   4,527,000  116,07.->.l!'H)  ■.■1,11)5.000 
9.748,8001   4.ai>O.50ollU.3A7.9O0|il.«4 1,800 


AW.ClMT'f* 


79,31 1.3»S 
91.0«5.0M 
81.1t».9S4 


Philadelphia  Banks.— The  totala  of  the  Philadelphia 

are  as  follows:  


1885. 


Nov.  38.... 
Doc.     6 


IMUU. 


Lawful  ilontt. 


81,3.14.800 
82,380.800 


30.037.S00 
39,346.800 


O    ....     »a.«»0.000  «t,,»»w.:,w 

12 1  83;673,700  I    37.730.300 


DiniUt.' 


OimlatkHi.  IM.  Ctor't* 


87,810.800 
87.123,200 
8i,SO).9O0 


• 
7,435,500 
7,43H.B00 
7.431,600 


46.194397 
69.466.838 
»a.87  6.798 


•Inoiading  the  item  "dae  to  other  Danlu." 

Unlisted  Secnritles.— FoUowing  are  latest  qnotatioaB  for  a 

week  past; 


SaciiritiM. 


Atl.A  Pao.— Aco.Pdrr'U. 
.Vila.  A  Char.  Air  L.,bond« 

Aim.  Hank  .Note  Co 

Bo»t.  11.  T.*  Weafc— 8tk . 

Uehentare*  

Bnir.  N.  Y.  A  Phlla 

Pref 

Trniit  bonds,  68 

lin.oklyu  Klev'd -Stock.. 

iHt  iiiort 

Mil  nmrc... 

II  ush  lUuialnatinK 

Chicago  A  Can.  .80.,  1st  J» 

Chic.  A  Orand  Trunk 

Cont.  Cons.  Imp.  Co 

Denv.  AKto  dr.— 6» 

Denv.  ,ft  Kio  Or.W 

Kdlson  Klectrlo  LUhl 

Eqnlt.  Oss  Co.  of  N.  Y . . . . 

Ueurgia  Pac.— Htook 

Isl  uiort.,6s 

2dniort 

tiulv.  Ilnrrla.  A  Saa  An... 
lluudcr.wu  Bridge— Stock 

Keely  Motor 

Mexican  National  ...... 

Pref 

IstiDort .■--- 

M.  K.*T.— Income  aorlp . 
N.  Y.  M.  Un.  Tel.-«took. 
N.  V.  W.  8h.*  B.-  Slock. 

Keoelvere' crrt 

Worth.  Pac.—Dlv.  bonds- ■ 


StCMHMW. 


INortk  BIT.  Oiiaa.-100  p.e 
New  Joraey  *  N.  Y. ...... 

lohlo  Cent.- BIT.  DIT.,  1«( 

Cant,  troat  eart 

Cent,  mutosr*  

Penaaoola  a.  AUanUo  .... 

tat  mort 

PlWahnrgdl  Weatem  .... 

latmort .•• 

'poetiU  Telocraph-stHjk. 

I    lit  mort.,  Sa. 

'poatal  Tel.<K  Cabla-Stook 
Isonthem  Tel.— 8tok  — 

1    let  moit  .....I 

3tate  of  Teon.-8rt  l..t..  s 
St.  Jo.  *  Oraii  1  1 
rrexa*  A  P»<J  -  ~ 

Kcripl'*8.'S 

Texas  .t  SI.  Louip,    -■■•- 
iTex.  A  81.  L,  il  .«  A  DIT..- 

M.A  A.  Dlv.,  Ut  mort  . 

tat  mort,  inTexaa 

Hiook  del.  whan  laaaad. 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  w  publistied 
on  the  last  Haturdau  of  every  other  month^iz.,  Peoru-'ry, 
AvrU,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  c'>pies  are  sold  to  subscribers  Oj  me 
Chronicle  at  50  cents  each,  and  to_  others  than  subscribers 
at  $1  per  copy. 

ANNUAL    REPORTS. 

New  York  ProiiUence  &  Boston. 
(For  the  year  ending  September  30,  1885.) 

The  annual  report  of  Mr.  S.  D.  Baboock,  President,  states 
that  the  business  of  the  road  for  the  last  fiscal  year  shows  a 
faUing  oft  of  $45,444.  The  ordinary  operating  expenses,  in- 
cluding taxes,  are  $7,706  less  than  in  the  previous  year.  The 
extraordinary  expenses  are  $41,566  more.  This  large  defi- 
ciency is  mainly  accounted  for  by  the  outlay  for  rebuilding 
bridges  and  locomotives,  the  cost  of  which  was  $32,253.  The 
net  earnings  are  $79,305  less  than  last  year. 

In  December,  1884,  the  Pontiac  branch,  nearly  five  milPS  in 
length  connei  ting  the  main  line  with  the  Pawtuxet  Valley 
road,  was  jmrchased  for  the  sum  of  $70,300.  Two  quarterly 
dividends  of  2i^  per  cent  have  been  received  upon  the  com- 

Emy's  investnient  in  the  Providence  &  Stonington  Steamship 
ine.  This  stands  in  the  balance  sheet,  at  par.  $804,900, 
although  its  stock  has  been  recently  sold  at  150.  No  progress 
has  been  made  during  the  year  in  securing  better  terminal 
facilities  in  Providence,  but  the  increasing  diflaculty  in  pro- 
viding suitable  accommodations  for  the  traveling  public  must 
soon  lead  the  City  Council  there  to  take  action  in  the  matter, 
Below  are  the  earnings  and  income  for  four  years  : 

EAKSINGS  AND  EXPENSES. 

Earnings-                   1881-82.  1882-83. 

Passenger $502,' 00  $598,765 

Freieht  432,808  450,613 

Mail,  express,   &c 70,842  8i.066 

Total  gross  earnlngs$l,(J65,t50    $1,133,144 
Oper.    expenpee,    inc. 
extraord'y&  taxes..      690,571         714,305 


Uayton  &  Ironton. — The  operations  of  the  Dayton  &  Iron- 
ton  road  in  October  were  : 

Gross  earoings $25,037 

Operatiug  expenses '■  8,854 

Net  earning.% $6, 183 

Fixed  oharges,  etc 1,216 

Surplus $4,966 

Denver  &  Rio  Grande.— The  company  will  now  pay  the 
coupons  due  May  1  and  Nov.  1,  1885,  on  the  first  mortgage 
bonds.--(See  advertisement.) 

Eastern  (M.a-s.)— A  bill  in  equity  has  been  filed  in  Massa- 
chusetts by  the  New  England  Mutual  Life  Insurance  Com- 
panv,  against  Willard  P.  Phillips  and  others,  trustees,  and 
Jacob  C.  Rogers  and  others.  The  bill  stutes  that  the  com- 
pliiint  is  brought  by  the  plaintiff  in  its  own  b.  half  and  iu  be- 
half of  all  other  holders  of  the  certificates  of  indeirtedness  of 
the  Eastern  Railroad  Company.  The  suit  is  brought  to  test 
the  validity  of  the  election  of  the  board  of  directors  of  the 
Eastern  Riilroad  at  the  annual  meeting  last  week. 

—  rhe  operations  of  this  road  are  included  with  those  of  the 
Boston  &  Maine,  heretofore  published. 

Houston  &  Texas  CentraL— The  statement  of  gross  and 
net  earnings  and  surplus  for  September  and  for  nine  montlis 
from  Jan.  1  is  as  follows  : 

September. .    . — Jan.  1  to  Sept.  30, — . 


1885."  1881 

Gross  earnings $304,532  $286,833 

Operating  expenses 192,976  Ia3,ll2 

Netearnines $111,556  $153,431 

Deduct- 

Eenewals&betterm'ts.       $6,126  $52,719 

Surplus $105,430  $100,702 


1885. 
$1,538,693 
1,377,014 

$161,649 

$57,381 

$104,265 


18S4. 
$1,712,078 
1,175,283 

$536,795 

$193,411 

$13.3  i4 


Ket  earnings . 


$375,079       $419,139 

INCOME  ACCOCNT. 


1881-2. 

Net  earnings $375,079 

Disbursements  — 

Intoi  est  on  debt $78,402 

Dividends 240,000 


Total  disbursements    $318,402 
Balance,  surplus $56,677 


1882-3. 
$419,139 

$80,286 
240,000 

$320,286 
$98,853 


18-3-84. 

5633,241 

473.397 

78,602 

$1,185,330 
727,6.55 
$457,675 

18'3-1. 
$457,675 

$81,994 
240,000 

$321,994 
$135,631 


1884-85 

$59it,653 

484,514 

75,719 

$:,139,886 

761,516 


$378,370 

1834-5. 
*$418.615 

$83,226 
240,000 


$323,226 
$95,389 


'  Including  $10,245  from  investmenta. 


GENERAL  INVESTMENT  NEWS. 

Baltimore  City  Bonds. — The  city  of  Baltimore  has  sold  to 
Blake  Brothers  &  Co.,  at  113-05,  $500,000  City  of  Baltimore 
Water  Loan  5s  of  1894.  These  bonds  are  free  from  taxation. 
The  city  of  Baltimore  pays  off  $1,000,000  of  debt  becoming 
due  Jan.  1,  1886. 

Beech  Creek  Clearfield  &  Southwestern. — The  committee 
of  stockholders  having  in  charge  the  reorganization  of  this 
company  met  this  week  and  prepared  a  circular,  which  was 
sent  to  each  stockholder,  asking  for  an  assessment  on  his  hold- 
ings, the  total  of  which  is  to  be  used  in  paying  the  $1,300,000 
for  which  $4,500,000  of  the  company's  bonds  are  pledged  as 
collateral.  The  committee  is  composed  of  W.  K.  Vanderbilt, 
Chairman;  C.  C.  Clark,  Joseph  M.  Gazzam  of  Philadelphia. 
Gen.  C.  J.  Langdon  of  Elmira,  President  of  the  Clearfield 
Bituminous  Coal  Company,  and  George  F.  Baer  of  Reading. 
This  debt  of  the  road  having  been  paid,  the  company  will  prob- 
ably be  reorganized  under  the  laws  of  the  State,  and  each  of 
the  present  stockholders  take  his  proportionate  share  in  the 
new  company.  This  is  the  proposed  plan,  but  it  will  be  de- 
cided on  definitely  at  a  meeting  of  the  committee  to  l>e  held  in 
New  York,  Dec.  28.  All  of  the  stockholders  agreed  to  pavt  he 
aBsessraent  except  Franklin  B.  Gowen,  and  it  is  thought" that 
he  will  agree  to  do  so  beforethe  committee  meets.  This  reorgani- 
zation will  not  affect  the  propo  ed  transfer  to  the  Pennsylva- 
nia Railroad. 

Chicago  &  Atlantic— The  Chicago  &  Atlantic  Railway  in 
November,  1884,  defaulted  in  the  payment  ot  the  interest  due 
on  its  first  mortgage  bonds.  Some  of  the  bondholders  living 
at  Amsterdam  brought  suits  against  tlie  New  York  Lake  Erie 
&  Western  and  the  New  York  Pennsylvania  &  Ohio  companies 
to  compel  the  payment  of  the  interest,  claiming  that  those 
companies  had  guaranteed  the  Chicago  &  Atlantic  bonds.  Judge 
Wallace,  in  the  United  States  Circuit  Court,  has  now  sus'ained 
demurrers  of  the  Erie  and  New  York  Pennsylvania  &  Ohio 
companies,  which  took  the  ground  that  the  Chicago  &  Atlantic 
bondholders  had  no  right  to  bring  such  an  action  aganstthem. 
He  also  dismissed  the  compUints  on  the  hearing,  holding  that 
there  was  no  agreement  on  the  part  of  either  of  those  compa- 
nies to  pay  interest  to  the  Chicago  &  Atlantic  bondholders. 


In  1883  the  gross  earnings  for  the  nine  months  were  $3,315,- 
975;  net  earnings,  $921,903;  deducting  renewals  and  better- 
ments, $579,344,  leaves  a  surplus  of  $343,558. 

Lake  Shore  &  Michigan  Southern.— New  York  Chicago  & 
St.  Louis.— There  has  been  no  official  information  yet  as  to  a 
settlement  between  these  companies,  but  the  reported  issue  of  5 
per  cent  bonds  by  Lake  Shore  receives  some  conQrination  in  the 
sharp  advance  of  the  Nickel  Plate  bonds.  Dow  &  Jones'  News 
Letter  gave  the  following  :  "If  Lake  Shore  keeps  Nickel  Plate 
it  will  have  to  issue  some  security  to  take  up  first  mortgage 
bonds  $15,000,000;  second  mortgage  bonds  $703,000;  car  trusts 
$4,000,000;  floating  debt  $3,000,000;  total  $33,703,000,  besides 
back  interest.  If  the  road  is  foreclosed  and  bought  hv  the 
bondholders  Lake  Shore  would  lose  the  $7,330,000  paid  for 
control  of  the  stock.  A  prominent  operator  calculates  that 
if  Nickel  Plate  is  reorganized  and  Lake  Shore  issues  $35,000,- 
000  to  pay  for  it,  the  charges  then  and  now  would  be  : 

PRESENT  CIIAR0E8. 

$15.r00.000  Ist  68 $900,000 

$4,000,1  00  car  trust  68 240,000 

$4,000,000  floating  debt  (Inc.  2ds) 210,000 

Total  cliarges $1,380,000 

UNDEB  KEORGANIZATION. 

♦$15,900,000  Ists  at  5  per  cent $79^  000 

t$i,OO0,OOL)  oar  trusts  at  5pereent 150.O00 

$1,000,000  bonds  lor  debt  at  5  per  cent 200,000 

Total $1,145,000 

•  6  per  interest  included,    t  Car  trusts  already  scaled. 

"  This  would  reduce  the  fixed  charges  $235,000  per  annum, 
would  use  $33,900,000  bonds,  and  leave  $3,100,000  in  the  Lake 
Shore  treasury.  Lake  Shore  is  understood  to  hold  $4,000,000 
of  the  3ds  as  collateral  for  monay  advance!." 

Lehigh  &  Hudson  River.- Lehigh  Coal  k  Naviga- 
tion.— Tiiere  has  been  no  consolidation  between  these  com- 
panies, merely  a  traflSc  contract.  The  annual  meeting  of  the 
Lehigh  &  Hudson  River  Railroad  Company  was  held  this 
week.  The  election  for  a  tward  of  directors  resulted  as 
follows:  Grinnell  Burt,  John  8.  Martin,  W.  C.  Sheldon, 
George  W.  Stanford,  George  A.  Hobart,  James  B.  Titman,  F. 
A.  Potts,  Joseph  S.  Harris,  Francis  C.  Yarnhall,  Francis  R. 
Cope,  Edward  W.  Clark,  Edward  Lewis  and  M.  Rockhill 
Potts.  A  trust  agreement  was  entered  into  by  which  the 
control  of  the  stock  of  the  Lehigh  &  Hudson  River  Railroad 
Company  will  be  placed  in  trust,  the  object  of  which  is  to 
secure  the  execution  of  the  traffic  agreement. 

Louisville  Evansville  &  St.  Louis.— The  conflicting  inter- 
es:s  of  tlie  Louisville  Evansville  &  St.  Louis  bondholders  have 
been  harmonized,  and  a  new  plan  of  reorganization  has  been 
agreed  upon,  which  provides  that  securities  assenting  to  the 
plan  shall  be  deposited  with  the  International  Trust  Company 
of  Boston,  subject  to  the  order  of  William  T.  Hart,  Jonas  H. 
French,  John  Goldthwait,  Isaac  T  Burr  and  Walter  S. 
Blanchard  of  Massachusetts  and  Alexander  P.  Humphrey  and 
James  M.  Felter  of  Kentucky.  The  above  committee  is  to 
purchase  the  property  at  foreclosure  sale  and  to  organize  new 
corporations  in  Indiana  and  Illinois  under  the  old  title,  and 
with  the  assent  of  two-thirds  of  the  3d  mortgage  bonds,  to 
extend  the  road  to  St.  Louis  or  the  Mississippi  River,  and  con- 
solidate the  separate  roads  later.  The  new  corporation  is  to 
issue  $3,000,000  Ist  mortgage  40-year  6  per  cent  gold  bonds, 
subject  to  the  existing  $900,000  mortgage  on  the  Evansville 
division,  and  excepting  the  franchise  of  the  St.  Louis  exten- 
sion: $3,000,000  3d  mortgage  50-year  gold  bonds,  bearing  no 
interest  the  fiist  year.  3  per  cent  the  second  and  third  years,  3 
per  cent  the  fourth  year,  4  per  cent  the  fifth  year,  5  per  cent 
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the  sixth  year,  and  6  per  o«nt  thereafter;  $1,500,000  preferred 
stock  entitled  tu  5  per  cent  non-oumulatiTe  dividends;  |8,8O0,- 
000  common  stock. 

The  ;f'.>,00<),000  first  mortgaKe  bonds  are  to  b«  given  at  par 
for  ^'^7,508  payable  notes  with  interest  to  date ;  at  par  for 
$28U,U07  HiH>cial  notes  at  70  with  interest ;  at  par  for  tiie  Qrtt 
mortKaKo  coupons  of  1883,  '84,  '85  and  '86,  the  balance  to  bo  used 
for  foroclosiiro  charKee,  prior  lions,  &c.,  the  amount  not  so 
useil  remaining  in  the  company's  treasury.  The  other  securi- 
ties are  to  be  issued  as  follows:  To  the  holder  of  each  |l,()(K)  old 
first  mortgage  bond,  with  all  coupons  maturing  on  and  after 
April  1.  1887,  attached,  |1,000  at  par  in  the  said  new  second 
mortgage  bonds;  to  the  holder  of  ouch  |1,00<I  old  second 
mortgage  bond,  with  all  ooujions  tnaturtng  on  and  after  Maroh 
1,   1887,   attached,   10  shares,  or  $1,000  at  ytar,  in  the  said  new 

§  referred  stock  ;  so  much  of  the  new  preferred  stock  ahall  be 
elivered  pro  rata  to  the  owners  of  the  coupons  of  the  old 
second  mortgage  bonds  maturing  on  the  first  day  of  Sep- 
tember, 1882,  and  the  first  day  of  March  and  the  first 
day  of  September,  in  the  years  1883,  1884,  1883  and 
1886,  deposited  liereunder,  as  shall  equal  at  the  par  of 
the  stock,  the  face  value  of  the  said  coupons  deposited  ; 
to  the  holders  of  the  said  $'280,907  of  Hpeciol  notes,  80 
per  cent  of  the  principal  and  interest  of  the  said  notes 
in  the  said  new  preferred  stock  at  par ;  to  the  holder  of 
each  $1,000  of  old  income  bonds,  live  shares,  or  $■'300  at  par,  of 
the  said  new  common  stock ;  to  any  creditor  of  the  former 
corporation,  ujion  claims  other  than  those  before  named,  there 
may  be  issued,  upon  demand  made  within  six  months  after 
said  sale,  such  amount  of  the  said  new  stock  as  shall  be  agreed 
upon  between  the  new  corporation  and  such  creditors,  not 
exceeding  $500  at  par  of  the  said  stock  for  each  $1,000  of  the 
amount  of  the  respective  claims  ;  to  the  holder  of  each  four 
shares  of  old  common  stock,  one  share,  or  $100  at  par  of  the 
said  new  common  stock,  and  pro  rata  for  amounts  less  than 
four  shares  m  scrip  convertible  into  stock  in  even  $100 
amounts.  The  compensation  of  the  trustees  shall  not  exceed 
$7,000  and  necessary  expenses,  apportioned  as  they  may  elect. 
Mexican  Central. — The  scheme  for  deferring  payment  of 
a  portion  of  the  interest  on  the  first  mortgage  bonds  has  been 
announced  in  the  following  circular: 

Boston,  Dec.  15,  1985. 

To  the  First  Mortgage  hondholdert .—The  company  expeoied  to  p»y 
the  iatiTrist  due  January  1, 18!i6,  and  tliereafter  to  contmuo  iiayimn', 
of  all  lutprest  out  of  n(^t  earnings  and  subdidy,  and,  by  reason  of  the 
improved  credit  resulting  therefrom,  to  obtain  money  at  a  reatoaable 
rate  to  pay  otl' ilie  coupon  notes,  pa3ai>Ie  at  the  comptin3''8oi>tion,  to 
build  to  (iuadalujara  and  to  conueet  the  Tamplco  division  witli  the 
main  line,  thug  securinjj:  valuable  feeders  and  making  productive  proi>- 
erty  now  isolated,  which  cost  $4,400,000  in  gold,  and  on  account  of 
which  $5,200,000  of  Urst  mortgage  bonds  are  outstanding.  Tills  expect- 
ation was  strengthened  by  the  net  earnings  and  subsidy  receipts,  until 
June  last,  when  the  Mexican  Government  suspended  ail  iiaynicut.^.  TUc 
euspeiisiou  not  only  cut  olf  the  receiiits  from  subsidy  oollections.  but 
lessened  public  ooufldeuce,  depressed  business,  and  materially  re  luced 
the  earnings  of  the  property.  It  is  expected  that  the  Government  will 
resume  payment  of  the  subsidy  January  1,  188H,  paying  a  small  part 
in  cash,  gradually  increasing  the  rate  until  the  full  amount  provided  by 
law  is  reached,  which,  under  the  Government's  proposition,  will  be  in 
1891.  It  will  require  a  long  time,  however,  for  public  coutidence  to 
recover  from  the  shock,  and  for  the  development  of  Mexico  to  a.ssume 
the  active  proportions  which  had  been  reasonably  expected  in  the 
immediate  future.  The  company  is  therefore  unable  to  pay  the  interest 
on  its  first  mortgage  bonds.  These  bonds  are  secured  by  mortgage  lien 
on  the  franchise,  real  estate,  railway,  telegraph,  eciulpmeut  and  appur- 
tenances. The  subsidy  Is  not  included  in  the  mortgage,  and  tiie  bonds 
have  no  lien  upon  it.  Until  it  Is  earne<l,  it  cannot  be  pledge^l ;  but  so 
far  as  earned  it  becomes  the  proi>erty  of  tlie  company  and  subject  to  its 
disposal.  Out  of  its  earned  subsidy,  the  company  has  already  pledged 
$5,000,000  to  fund  the  debt  neceisarlly  contracted  to  give  value  to  the 
propertv  upon  which  the  til  St  mortgage  bonds  are  secured,  by  uniting 
the  Northern  and  Southern  divisions  after  all  the  money  derived  from 
the  sale  of  the  bonds  and  other  securities  ha>l  been  exhausted;  and 
$5,760,000  to  secure  to  the  bomihnlders  payment  of  coupons  Nos,  6,  7 
and  8.  with  interest  thereon.  These  sum^  are  represented  by  certifl- 
cates  received  from  the  Government  and  deposited  as  collateral  with 
the  Boston  Safe  Deposit  &  Trust  Company,  trustee.  The  company  has 
also  earned,  but  tias  not  yet  received,  eertitleates  to  an  amount  above 
$4,500,000,  which,  with  the  remnant  in  the  company"!  po-ssesslon.  will 
make  $5,0ii0.iio0  of  subsidy  eertitleates  unpledged.  The  franchise 
under  which  the  road  is  and  must  be  operated,  even  uudera  foreclosure, 
entails  such  obligations  as  to  governmental  supervision,  free  carriage  of 
the  mails,  and  low  rates  for  Government  forces  and  supplies,  as  to  make 
the  possession  of  the  subsidy  of  great  value  to  the  owners  of  the  prop- 
erty. Considering  the  circumstances  and  the  necessity  of  strengthen- 
ing and  developing  tlio  property  upon  which  the  bonds  are  at  present 
secured,  the  directors,  tliemselves  holders  of  large  amounts  of  the 
bonds,  reccuuniend  and  will  themselves  accept  the  following  olTer 
hereby  made  by  the  company  to  the  bondholders,  namely:  The  bond- 
holders will  present  their  bonds  to  be  stamiied  as  tiUows: 

•'In  consideration  of  and  subject  to  the  provisions  of  the  indenture  of 
December  J,  1S85,  between  the  railway  company  and  the  trustee  within 
named,  it  is  agreed  that  the  7  per  cent  interest  promised  within  shall  be 
paid  as  follows:  Four  per  cent  shall  be  paid  Urni  and  the  remaining  3 
per  cent  shall  be  nou  cumulative  and  payable  only  out  of  the  balance  of 
the  net  earnings  on  band  April  1  and  October  I  in  each  year,  after  pay- 
ment of  taxes,  all  other  interest  (excluding  the  income  bonds),  all  ex- 
penses for  operating  and  repair?,  and  such  improvemeiits  and  additions 
to  the  prciperty  as  the  dlreciors  of  the  railway  company  deem  essential, 
and  which  shall  be  subject  to  the  lien  of  this  bond ;  all  Intercut  p»j'- 
ments  shall  bo  made  in  accordance  with  the  new  coupons  attached  to 
the  within  bond." 

The  present  coupon  (heet  will  be  severed  from  the  bond  and  (leiMisltcd 
with  the  Boston  Safe  Deposit  ,&  Trust  Company,  the  tru^tws  c.f  the 
first  mortgiige  bunds,  to  be  kept  alive  and  in  force  for  the  benellt  of  the 
respective  holders  in  case  of  default  or  In  ca.se  ot  foreclosure  of  the 
mortgage  from  any  cause.  The  company  will  attach  to  the  bonds  a  new 
sheet  of  stmi-annual  coupims,  bearing  tuo  same  numliers  and  dates  as 
the  present  coupons.    The  form  of  the  new  coupons  wil!  be  as  follows: 

"The  .Mexican  Central  Railway  C(>m))any,  limited,  will  pay  to  bearer 

at  its  agency  In  the  city  of  Boston,  the  lirst  day  of .  twenty  dollars 

in  gold  ciiiu  or  the  United  States,  and  sacli  furiher  sum  (If  any)  ni>t  ex 
ceeding  lltteeu  dollars,  as  the  company  may  pay  in  accordADCe  with  the 

agreement  stamped  uuon  the  Urst  mortgikge  boud  No. ,  being  six 

months'  interest  on  said  bond." 

In  the  indenture  above  refei-red  to,  the  company  will  Inolttae  all  Its 
right,  title  and  Interest  to  the  subsidy  now  earned,  subject  to  the  exist- 
ing liens  of  the  coupon  notes  and  the  debentures :  providing  that  all 
said  subsidy  shall  be  used  to  pay  Interest  not  payable  only  out  of  net 


Ilie  ooapoa  Botas  sM  4ska« 


earalngii,  to 

•ad  oMiestU 

bonds  hara  mm  ptfd  md  siaMistf.   Tks  aMMMV  « 

(tamp said beoAi  and  to ttittumf  eomoa  AsSsUlU r> 

sod  tbsMwaoapaa  No.  o  wlllb!!  MraMs  Mlfw  llsMa. 

dk  Trust  Osapaay  oo  aoit  after  Jaaaarr  I.  Itm. 

Mobile  A  Ohio.— It  la  reported  that  tbb  ooanwnr  t... 
tiate<l  for  the  lesm  of  the  Ht  Loals  *  Oalro  (umw  noica). 
Thin  lino,  which  ext«inds  from  Emt  fk,  Loals  to  (SmT* 
distance  of  1S3  miles,  is  to  he  oonvariiKl  to  •  tttmdari  »— » 
as  rapidly  as  posdble.  Th«  MoMla  ft  Ohio  bM  btM  JTSS^ 
sideranle  diaodraotaKe  through  \»riam  no  oolial  o(  its  owb 
north  of  the  Ohio  RlT«r,  its  lines  tertn^atinK  at  ('alro.  TIm 
proposed  lease,  however,  will  gire  It  an  unbrokin  Ham  from  St. 
Louis  to  Mobile.  It  is  undmiitood  (hM  a  RuaraalM  otAam 
oent  per  annum  upon  the  bond*  is  »  Umnt  f««tui«  of  &■ 
iMse  to  the  Mobile  &  Ohio. 

Mineral  Range.— The  Mineral  Ringe  Railroad Cimpany  has 
declareil  its  regular  quarterly  dirideod  of  tW  par  oaot,  MTkblo 
January  .5,  188«.  This  road  ha«  paid  ngalmr  dindMids  of  10 
per  cent  per  annum  since  1878,  and  h«s  now  a  surplus  aqoal 
to  aliout  100  per  cent  of  its  capital  stock.  The  companT  Im 
building  an  expensive  bridge  across  Portage  Lake,  glTtog 
direct  connection  with  Marquette  Houghion  ft  OaUmi^ 
gon  and  Chicago  ft  Northwestern  Railroads,  and  aTotdiag 
necessity  for  transfer  from  Houghton  to  Hancock  by  wattr. — 
Dow  A  Jones  Letter. 

NashTllle  Chattanooga  &  St  Lonit.— The  grou  and  nat 
earnings  for  November,  and  for  fiTe  months  since  July  1, 
as  follows: 

, Ifottmber ,    — J  m.  July  t  to  JTss.  I 

183.^.  1884.  188  •.  IMd. 

Gross  eanilngs $181,488     $196,001        fni3.»<«2     $l.n|.%gM 

Operating  exiwnaes....     107,'2!M        113,64!%  .*,40.73.'>  .^78,IW 


Not  earnings $74,194       $82,3  0 

Interest  and  taxes 56.310         57,024 


Balance $17,884 


•,332 


$91, 


$439380 

28,>,841 

'$I54.0M 


New  York  Central  ft  Hodxon  Rlrer.— This  company's  r»- 
turns  for  the  (juarter  ending  Sejit,  30  have  been  filed  at  Albany, 
and  are  published  under  another  title  below.  From  these 
reports  and  those  of  preceding  quarters,  the  following  is  made 
up  for  the  fiscal  year  ending  Sept.  30 : 

1884.  138A. 

Gross  earnings $28,148,669       9,24.429.441 

Oi>eratingexp.,lnolud.  taxes  oo  property.    17,849,313         16.310,373 

Net  earnings $10,299,859  $8,110,069 

Per  cent  of  op.  expenses  to  earnings (6J'4:)  |66'80) 

Interest,  rent  of  leased  lines  and  State  tax 
on  capital  and  earnings .5,630,595  9,933.736 

Profit $1,668,760         $2,176,341 

Dividends 7.19»,tf43  3.129,900 

Deficit $2,490,883  $053,648 


Note-In  the  current  year  the  amounts   reoeived  and  pal 4  for  ear 

mileage  are  not  included  In  earnings  and  expenses  respeotiTely  as  last 
year,  but  the  excess  of  payments  over  receipts,  bolnft  tne  debit  bslaoas 
In  the  account,  has  been  charged  to  operating  exjKinses. 

The  general  balance  sheet  on  Sept.  30,  1885,  compared  as 
follows  with  that  of  Sept.  80,  1884  : 

GESERAL  BALAXOE  SHEET  SarTEJfBSB  3a 

J.t»et»-  1884. 

Cost  Of  road  and  equipment $149,959,042 

Stock  and  bondsof  other  companies 3,241,919 

Ownership  in  other  lines,  real  estate,  Ac.  6.308.624 

Duo  by  agents  and  others 3.728,179 

Burplus  on  hand 1,38H,361 

.\dvanccs  for  Harlem  construction  ace't..  6.726 

Eiiulpmont  Harlem  line 404,394 

Cash  on  hand I.»91,i2i> 


188.'. 

$146.074.8SS 

8,473.3W 

6.195.551 

3.861. IDA 

1.220.321 

201.7tS 

404.M4 

Total $162,523,569    $163,342,193 


$89,428,300 

9ti.424.33S 

107.000 

67,850 

879.838 

9.179 

447.141 

67.131 

2.340,7>»4 

a.069,179 

10,S08.3]n 


LuibilUieM— 

Capital  stock $89,428^00 

Funded  debt 56.497.233 

Bonds  and  mortgages  on  real  estate 109.|2u 

Past-due  bonds *^^X 

Interest  accrued '^$'259 

Interest  unpaid 7,S04 

dividend  payable  001.15,1885..; .■■-.■^x 

Unpaid  dividends »5i2?2 

Due  for  wages,  supplies.  *0 '•Zxl-S?  . 

Due  other  roads,  iu) ...SSJ-?!!^ 

Prom  and  loss ■  ia30».4O4   

Total 9163,523JW»    $162,342,133 

New  York  Stock  Exchange.-The  Oregon  Railway  &N«JJ- 
gation  Company  a-ika  the  Stock  Exchange  to  list  f8/W0,O0O 
5  per  cent  consolidated  bonds  issued  to  retire  $1,200,000  scrip 
retired  October  81,  1885,  and  to  retire  $1,000,000  debenlurwby 
paying  floating  debt  against  which  the  debenturea  wesj 
pledged.  The  IxUance  to  cover  cost  of  branch  lines  construoud 
and  in  contemplation.  ..     .l 

New  York  Woodhaven  ft  Rockaway  Company  asks  the 
Stock  Exchange  to  lint  $1,000,000  slock,  $600,000  flrrt  mort- 
gage 68.  $1,000,000  second  mortgage  6  per  cent  locome  bond*. 
Company's  floating  debt,  $51,821.  ,_  ..     o»__». 

Gulf  Colorado  &  Santo  Fe  Railroad  Companr  asks  tbe  tWecK 
Exchange  to  lUt  $660,000  first  mortgage  bonds  asued  oonew 
road  at  the  rate  of  $18,000  per  mile.  Amount  »^*«'.»."»S~' 
$0  810  000.  The  new  bonds  have  been  sold  and  dellTered.  TBe 
company  also  asks  to  have  $1, 4.56,000  second  mortgage  Mndi 
listed,  the  bonds  being  isjued  at  the  rate  of  $8,000  per  mile  on 
new  road. 
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New  York  &  New  England.— At  Hartford  this  company 
has  filed  an  intervening  petition  in  the  suit  in  equity  of  Henry 
A.  Brassey  vs.  The  New  York  &  New  England  Railroad.    This 

Setition  sets  forth  that  the  remaining  audited  debts  not  paid 
o  not  exceed  $5,000.  Therefore  it  prays  that  the  receiver  be 
directed  to  deliver  its  property  to  the  railway  company.  Judge 
Sbipman  issued  an  order  for  a  hearing  of  the  petition  on  De- 
cember 23. 

—The  company  has  purchased  the  |41,000  of  car-trust  cer- 
tificates that  blocked  the  final  adjustment. 

Nortliern  Pacific.— The  executive  committee  of  the  North- 
em  Pacific  Railroad  has  consummated  a  sale  of  80,000  acres  of 
the  company's  lands  in  Minnesota  to  ex-United  States  Senator 
Sabin  of  that  State,  Charles  Watrous  of  this  city,  and  other 
lumbermen,  who  made  the  purchase  jointly.  The  sale  will 
net  the  company  about  $400,000,  the  bulk  of  the  payment  to 
be  made  in  preferred  stock. — The  iSun. 

Oregon  Short  Line.— The  earnings  for  October,  and  for 
ten  months  from  January  1,  were  as  follows  : 

, October .      , — Jan.  1  to  Oct.  31 . 

1885.  1884.  1885.  18S4. 

Gross  eai-nings .?176,833    $113,409    $1,499,926       $771,778 

Operating  exjienses 116  820        54,510      1,020,335  634,689 

Netearnlnga $00,013      $58,899       $479,591       $137,089 

Oregon  &  Trans-Continental. — This  company  announces 
that  holders  of  its  notes  which  mature  Dec.  31  will  be  paid 
the  principal  and  interest  at  the  Farmers'  Loan  &  Trust  Com- 
pany. The  amount  of  the  new  3- year  5  per  cent  loan  is  $4,- 
000,000,  secured  by  collaterals,  viz. :  Northern  Pacific  pref.  at 
26 ;  common  at  12J^  ;  and  Oregon  Railway  &  Navigation  at 
90. 

Railroads  in  New  York  State  (Quarterly  Reports.) — The 
following  abstract  shows  the  operations  for  the  quarter  end- 
ing Sept.  30  in  1884  and  1885. 

. — .V.  r.  Onl.  dt  West. — .       ^A".  Y.  Cent.  <«  R.  R.^ 

Settipis—  1585.  1894.  1885.  1884. 

Gro88  earnings $590,582       $615,695    $6,053,415    $7,162,879 

Operating  expenses...       389,711  442,118     14.500,207     14,716,363 

Net  earnings $19(','^71       $173,567    $1,553,208    $2,446,516 

Income,  other  sources.      101,303  23,472        

Total  net  receipts.     $296,179      $197,039    $1,553,208    $2,446,516 
Deductions— 
Interest  on  bonds*..  1 

BenSs*.*.'.'.'.'.'.! ;:!".'.  f    *115.&83       $100,200    $1,463,726    $1,445,596 
Miscellaneous 1 

Total  deduotions..    $115,583       $100,200    $1,463,726    $:,445,596 
Balance,  surplus..    $179,596         $90,839  $89,182    $1,000,920 

•  Proportion  for  quarter,  wliether  paid  or  not. 
t  Includes  taxes  on  property,  not  on  capital. 

Richmond  &  Danville.- In  the  Chronicle  of  December 
13,  under  the  head  of  "Richmond  &  Danville,"  the  names  of 
directors  elected  were  mentioned,  but  the  gentlemen  there 
named  were  elected  directors  of  the  Richmond  &  West  Point 
Terminal  Railway  &  Warehouse  Company.  The  following  is 
a  list,  of  the  directors  of  the  Richmond  &  Danville  Railroad 
Company:  George  F.  Baker,  F.  W.  Huidekoper,  Joseph 
Bryan,  W.  P.  Clyde,  H.  C.  Fahnestock,  John  H.  Inman,  John 
McAnerney,  John  G.  Moore,  W.  G.  Oakman,  H.  B.  Plant, 
George  S.  Scott  and  George  I.  Seney, 

.  Rochester  &  Pittsburg.— Mr.  Adrian  Iselin  gives  notice 
hat  he  has  decided  to  give  all  outstanding  stockholders  anoth- 
er opportunity  to  deposit  their  stock  with  the  Union  Trust 
Company  and  receive  therefor  receipts  entitling  them  to  one 
share  of  stock  of  the  consolidated  re-organized  company  for 
every  four  shares  deposited  by  them.  This  offer  is  limited 
strictly  to  the  stock  deposited  on  or  before  the  Slst  of  Decem- 
l)er,  1885. 

Southern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings  and  expenses  of  the  Southern 
Pacific  Company  (whole  system,  4,667,  against  4,585  miles  last 
year)  for  the  month  of  September,  and  for  the  three  months 
to  Sept.  30. 

■ — —-September. .  ^3  m.  July  1  to  Sept.  30-, 

1885.  1884.  1885.  1884 

aroBseamlrgs .$2,F68,380    $2,973,249    $7,995,369    $8,257,263 

Operating  expenses..    1,308,826      1,479,188      3.65i;402      4;308;297 

5S«"f^I^I''PT*''l'*^'°^'''55*    *l.4&4.0ei    $4,343,967    $3,948  966 
Bent  for  leased  prop.       139,816  428,130     ^"'"^"•"'^ 

Earns,  over  exp.&ren.  $1,419,733  mt  91  'i  R^1 

Addrental8fromA.&  *d,9l5,H3l 

P.KR.forMojaveD.         36,556  109,267 

Total  net  earnings.  $1,456,294  $lfi25fi9S 

Less  monthly  pro- 
portion of— 

Int.  &  sinking  fund..  $799,672  $2,387,739 

*TaxesaQagen.  exp.  135,200  450  824 

Gnar.onC.  P.  stock.  100,000  SOOlooO 

•U.S. Gov.  8kg fund.  41,700  1251067 

Total $1,076,572  $31263^630 

Ket  proflt $379,722  "~$76M6li 

*  Estimated.  ' 

TJ^.®^"l*f^*•T^"?'l^^'*^<""■Jl  *  Arkan8a8).-At  St.  Louis, 
^ec.   16,  the  United  States  Court  ordered  the  Missouri  & 

TVh^^fth      '^""l  °u  ^^^  'F®^^*  *  S'-  Louis  road  to  be  sold 
i-eo.  ii,  the  pnce  to  be  not  less  than  $1,000,000. 

TT^l"i"p.?fi*''^--~P®  regular   quarterly   meeting    of    the 
Umon  Pacific  directors  was  held  in  Boston,  and  President 


Adams  submitted  a  statement  showing  the  results  of  the 
operations  of  the  road  for  the  third  quarter  and  first  nine 
months  of  1885,  the  latter  statement  being  condensed  below. 
For  the  quarter  ending  Sept.  30,  1885,  the  net  surplus  income 
over  all  charges  was  $943,840,  against  $1,405,914  in  the  same 
quarter  of  1884 : 

KIKE  .MONTHS,  JAN.   1  TO  SEPT.   30. 

1885.  1884. 

Earnings $18,378,778       $18,274,254 

Expenses $11,205,540       $lf,537,725 

Taxes 678,543  610,241 

Total  expenses... $11,884,137       $11,177,966 

Suridus  earnings $6,494. 641  $7,096,288 

Income  from  investments 523,055  196.166 

Miscellaneous  land  sales 7,908  6,232 

Totalincome $7,025,604  .$7,298,686 

Ex2>en<lilurts— 

Inteieston  bonds $3,973,871  .■?4.036.776 

Discciunt,  etc 3bl,504  233,242 

Slnkiugfund  requirements 464,275  458,280 

Interest  on  bouds  of  operated  roads 952,521  953,917 

Laud  taxes  and  expen.se8,Uni(m  Division..  24,087  69,784 

Loss  in  operating  Leavenwortb  T.  &  S.  BR.  21,578                    

Total  expenditure $5,797,837         $5,752,000 

Surplus  income $l,2i7.768         $1,546,686 

U.  S.  lequiiementH ■;86,8S9  8.'8,019 

Balance $140,879  $0-8,667 

Reed  from  tmstees  Kan.  Pac.  COD.  mort...  75,840  400,000 

Total  surplus  income .$516,719         $1,088,667 

During  the  first  nine  months  of  1884  the  proceeds  ($400,000) 
from  sales  of  lands  belonging  to  the  Kansas  Pacific  land  grant 
were  paid  over  to  the  company  under  the  terms  of  the  consoli- 
dated mortgage,  and  applied  to  xsayment  of  coupon  bonds 
secured  by  that  mortgage.  During  the  similar  nine  months  of 
the  present  year,  cash  received  from  such  sales,  amounting  to 
$711,139,  has  been  retained  by  the  trustees  and  applied  to  the 
purchase  and  extinguishment  of  $723,000  of  the  outstanding 
bonds.  If  this  sum  had  been  received  by  the  company  and 
applied  to  the  payment  of  current  interest,  as  was  done  in 
1S84,  the  total  surplus  income  for  the  first  nine  months  would 
amount  to  $1,337,847,  against  a  total  surplus  of  $1,088,667  for 
the  same  period  of  the  previous  year,  or  an  increase  of  $139,- 
180.  The  following  are  statements  of  the  floating  debt  of  the 
company  as  it  stood  Dec.  81, 1884,  and  Sept.  30,  1885  : 

FLOATINO  LIABILrriES. 

X>ec.  31,1884.  5e»(.30,1885. 

Bills  payable $'',708.7e9  $5,960,000 

Accounts  payable 2,J78,649  1,609,898 

Pay  rolls  and  vouc'jers 1.69 ',(04  2,227,418 

Dividends  unpaid 78,648  ■            71.970 

Coupons  unpaid 1,323,522  342,907 

Called  bonds 21,000  50,C00 

Dub  under  Tliurman  and  other  acts 916,704     

Totals $12,223,298  $10,262,195 

ASSETS. 

C.TSli $712,962  $1,101,046 

Company  stock  and  bonds 3,578,159  2,516,268 

Smkingfuud  in  hands  of  trustees 159,110  50,977 

Bills  and  accounts  receivable 3,618,665  3,752,751 

Totals... $9,058,898        $7,421,043 

Not  debt $4,154,400       $2,811,152 

The  net  floating  debt  June  30,  1884,  was  $7,816,881.  and 
June  30,  1885,  $4,704,790.  The  decrease  of  $3,506,003  in' gross 
floating  debt  June  30  has  been  accomplished  by  the  applica- 
tion to  its  reduction  of  net  receipts,  and  the  proceeds  of  the 
sale  of  $200,000  Atchison  Colorado  &  Pacific  first  mortgage  6 
per  cent  bonds,  $585,000  Kansas  Pacific  consolidated  mort- 
gage 6  per  cent  bonds,  $200,000  Union  Pacific  sinking  fund  8 
per  cent  bonds,  $1,180,000  Oregon  Short  Line  first  mortgage 
6  per  cent  bonds.  "The  gross  amount  realized  from  the  sale  of 
the  above  bonds  was  $3,033,735,  or  93-9  per  cent  of  their  par 
value.  In  addition  to  the  above,  $550,000  Kansas  Pacific  con- 
solidated mortgage  6  per  cent  bonds  were  sold  for  $526,625 
during  October.  This  transaction  was  subsequent  to  Septem- 
ber 30,  and  does  not  affect  the  statement  of  floating  debt  for 
that  date.  But  few  of  the  bills  payable,  which  form  the 
unpaid  balance  of  the  floating  debt,  mature  until  after  the 
close  of  the  current  year.  This  fact  has  prevented  a  further 
reduction  of  the  floating  debt.  None  of  the  bills  payable  of  the 
company  which  have  matured  since  October  1  have  been 
renewed.  During  the  nine  months  ending  .September  80  the 
funded  debt  of  the  company  has  been  decreased  in  the  sum  of 
$1,617,602,  and  the  funded  and  floating  debt,  $2,930,851.  The 
funded  debt  September  30,  as  per  balance  sheet,  was  $89,843.- 
147.  The  Thurmin  act  sinking  fund  September  30,  1885,  was 
$5,736,033,  against  $4,506,130  December  31,  1884. 

United  Lines  Telegraph  Co.— At  Baltimore,  Md.,  on  Dec. 
17  the  property  of  the  Bankers'  &  Merchants'  Telegraph  Co. 
in  Maryland  was  sold  at  auction.  It  included  all  the  wires, 
poles  and  other  effects  within  the  limits  of  the  State.  The 
purchaser  was  the  United  Lines  Company,  for  $25,000. 

—At  Albany,  N.  Y.,  Dec.  17,  a  deed  by  Jolm  Whalen, 
referee,  to  the  United  Lines  Telegraph  Company  of  all  the 
rights,  privileges  and  franchises  of  the  Bankers'  &  Merchants' 
Telegraph  Company  was  filed.     The  consideration  is  $500,000. 

Wilmington  &  Weldon.— This  company  has  purchased  the 
Albermarle  &  Raleigh  road,  extending  from  Tarboro,  N.  C, 
eastward  to  Williamston,  on  the  Roanoke  River,  33  miles. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Dec.  18, 1885. 

The  near  approach  of  the  Christmai  and  New  Year  holidays 
begins  to  have  a  oontrolliag  influence  in  all  brancheaof  trade. 
The  purchase.s  of  holiday  goods  are  of  a  character  and  to  an 
extent  that  indicate  returning  prosperity  to  the  people,  and 
in  this  respect  have  always  been  regarded  aa  a  barometer  that 
is  infallible.  Congress  has  not  gotten  actively  to  work,  the 
House  devoting  its  time  to  a  revision  of  its  rules  and  the 
Senate  considering  a  bill  to  regulate  the  Presidential  sucoeB- 
sion,  which  is  brought  into  prominence  by  the  death  of  Vice- 
President  Hendricks.  The  weather  has  been  much  of  the 
week  cold  and  more  seasonable,  and  yet  not  wintry. 

The  speculation  in  lard  has  been  quite  brisk,  but,  in  sympa- 
thy with  other  food  staples  on  the  Produce  Exchange,  the 
tendency  of  prices  has  been  downward.  To-day  there  was 
some  further  deitression,  and  the  close  this  afternoon  was  at 
6'33c.  for  January,  C-41c.  for  February,  6'47o.  for  March  and 
6 -54c.  for  April.  Spot  lard  has  been  dull  and  weak,  but  closes 
steady  at  6'2.5@0-30c.  for  prime  city,  6"40o.  for  prime  Western 
and  6'65c.  for  refined  for  the  Continent.  Pork  closes  steadier 
at  |9  87 1^@  $10  3.5  for  mess,  $8® $8  50  for  extra  prime,  $11® 
111  35  for  family  and  |13@|13  50  for  clear.  Cutmeats  have 
been  moderataly  active  at  steady  prices.  Pickled  bellies  close 
at  4J^@5L^c.,  with  pickled  hams  8@8)^c.  and  shoulders  4^@5o, 
Smoked  hams  quoted  at  93^@10c.  and  smoked  shoulders  5^o, 
Beef  is  steady  at  $10  for  extra  mess  per  bbl.  and  $17@$30  for 
India  mess  per  tierce.  B?ef  hams  are  firm  at  $17  per  bbl. 
Tallow  has  been  active  and  closes  dearer  at  5c,  Stearine  is 
dull  at  Gji^c.  Butter  is  again  higher  at  84ig36c.  for  creamery. 
Cheese  closes  with  a  fair  export  inquiry  and  very  firm  at  6@ 
9}.^c.  for  State  factory.  The  number  of  swine  slaughtered  at 
Western  towns  from  November  1  to  December  9  was  3,730,000, 
against  3,150,000  for  the  corresponding  period  last  year.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  October  36  to  December  13. 

Port lbs. 

Bacon lbs. 

Lard lbs. 

Rio  coffee  on  the  spot  has  been  dull,  unsettled  and  nominal, 
with  fair  cargoes  quoted  8Ko.  at  the  close,  while  the  specula- 
tion in  options  has  been  very  slow,  at  drooping  prices,  and  for 
the  week  an  important  decline  has  occurred.  The  close  this 
afternoon  is  with  sellers  at  6*60o.  for  January,  6'70c.  for 
March,  6'80o.  for  May,  6-90c.  for  July  and  7c.  for  October. 
Mild  coffees  have  also  b'>en  very  quiet.  The  advance  in  raw 
sugars  noted  in  our  last  has  been  maintained,  but  it  has 
brought  business  nearly  to  a  standstill ;  fair  refiaing  Cuba 
quoted  5>^@5  9-16c.,  and  centrifugal,  93-degree8  test,  6  316@ 
6)^c.,  with  refined  quiet  at  73<^@'<%c.  for  crushed. 

Kentucky  tobacco  quiet  and  nommally  unchanged.  Seed 
leaf  has  continued  to  meet  with  a  fair  demand,  and  sales  for 
the  week  are  1,409  cases,  as  follows :  300  cases  1884  crop,  Penn- 
sylvania Havana  seed,  9i^@15o.;  180  cases  1884  crop,  do.  seed 
leaf,  8}^@llJ^c.;  300  cases  1833  crop,  do.  do.,  9@12c.:  160 
cases  1831  crop,  do.  do.,  83>^@llc.;  169  cases  1834  crop.  New 
England  H*vana,  13J^@85c.;  350  cases  1884  crop,  little  Dutch, 
13<ai3c.  and  50  cases  1884  crop,  Ohio,  p.  t.;  also,  350  bales 
Havana,  60c.@$l  05  and  200  bales  Sumatra,  $1  30@$1  60. 

There  has  been  nothing  of  special  interest  to  the  speculation 
in  crude  petroleum  certificates ;  the  changes  in  prices  have 
not  been  important,  and  the  close  this  afternoon  is  at  90i^@ 
901^0.;  crude  in  bbls.  quoted  at  6J^@7J4^c.;  refined  in  bbls.  at 
7Jgc.  and  in  cases  9@10i^c.;  naphtha,  8c.  The  speculation  in 
spirits  turpentine  has  been  slow,  but  some  depression  in  values 
early  in  the  week.  There  was  an  advance  afterward,  but  the 
close  is  dull  at  STi^c,  with  bids  for  early  delivery  reduced  to 
Zh%c.    Rosins  have  been  dull  and  drooping. 

The  speculation  in  pig  iron  certificates  has  been  quieter. 
At  to-day's  Metal  Exchange  they  were  dull  and  nominal.  Tin 
quiet  and  heavy  at  20-50@20-70c.  spot,  30.40®  30^c.  for  futures. 
Tin  plate  entirely  neglected.  Copper  firm  at  11  "40®  11  •70c.  for 
Lake,  10-40®  10-55c.  for  Balto.,  £41 108.@f43  for  Chili  bar,  fu- 
tures. Lead  steady  at  4-55c@4^c.  for  domestic ;  foreign 
offered  at  4-70c.  Spelter  steady  at  4%@4-45c.  for  domestic, 
4J^®5c.  for  foreign. 

There  was  a  fair  export  movement  in  grain,  but  the  close 
's  very  quiet  and  rates  are  nominal. 


1885. 

1884. 

5,879,200 

6,003,S00 

Deo. 

124,600 

63,438.39) 

55,24s,B73 

Inc. 

8,239,717 

41.984,317 

34.512,438 

Inc. 

6,111,779 

COTTON. 

FaiDAY,  p.  M.,  DmsotdIw  IS, 
Taa  MoTKiunrr  or  the  cmof.  m  ««vttirrtiHl  br  o«r  i 
Cram  the  South  to-night.  i«  ((1v«n  baiow.    For  Ite  wwk  aiib 
^  even ing  (Do<'.  Ih,,  ti.n  u>t«l  no^vtmhvf  tmAmAmSH 

W4|ek»nd  *W,833  tMlM  tlmt  WMk.  ,tnr^;   making  th«^Sj 

woripto  »tnoe  the  Irt  of  BapUabf .  mm.  :i.  i-.i.2a4  h>L»,  iH-ti 
8,8a9,M8  biUM  for   the   mum   ptrlod    at    law/iSbwCrS 


deowMe  siaoe  September  l,  1886,  of  t7A,8SI 


BttlpUai— 

<M. 

Uim. 

T\ut. 

Wtt. 

Thttt9t 

JH. 

MM 

aalveston 

IndlaiiuUi.  Ao. 
New  Orlwu... 
Mobile 

6,976 

1S.6I9 
1, 689 

e,M)ft 

8,632 

698 

3,153 
900 

1,608 
676 

140 

7,486 

13.381 
8,734 

6,600 

4,181 

•  ••• 

98) 

7,sVi 

1,879 
788 
265 

3,974 

36,339 
3,766 

6,gi9a 

1,367 

380 

4,653 

1,877 

1,049 

684 

3,403 

16.870 
1,499 

3.468 

3,746 

Ml 

3.A0i 

1.000 

86 

804 

267 

8.879 

\jm 

4.107 

1,781 

MS 

3.0T7 

1,391 

613 

81« 

238 

t.lM 

lojiw 

•tJM 

norida 

eavannah  

BnineWk,  Ao. 
Oharlcaton 

Pt.  RoyiU.  Ao. 
WUmlDgton.... 

Horeh'd  0.,Ao 
Norfolk 

*M0  it.oo« 
t4M      9.6M 

3.398    37*61 

1^36     i,4n 

».«I0    17.4M 
760         7M 

aos     ^.tM 
MO^       MO 

3,971 '  39.6M 

4.8»8'  n.4n 

346      8M0 

West  Polnt.&o 

New  York 

Boaton 

Baltimore 

6,800 
945 

6J00 
1.963 

236,011 

Totals  Uili  week 

40,180 

44,303!  47,919!  32,4721  29,753 

43,3)8 

Foroompanson,  wegivethefoUowiiuttableBbowingthe  Vi>«i , 
total  receipts,  the  total  since  Sept.l,  1^5,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  yeata 


Seeeipt*  to 
Dee.  18. 

1885. 

1884. 

moeA. 

Tkit 
Week. 

atnetSep. 
1, 188S. 

Week. 

BineeS^. 
1,1884. 

1888. 

1884. 

Qalveston  ... 

25,899 

494,045 

14.034 

362,650 

104,295 

63,180 

Ind'nola,dso 

781 

485 

9.005 



New  Orleans. 

02,324 

071,461 

03,707 

960,565 

831,495 

875,919 

Mobllt    

14,004 

129,017 

12,458 

153,169 

43,562 

42.437 

Florida 

2,638 

30,866 

7,436 

55,100 

3,702 

26,611 

8avannah 

27,981 

542.525 

31,603 

571.988 

109,309 

100,033 

Br'gw'k,Ao. 

1,435 

10,998 

73 

8,46( 

„ 

Cbarleston... 

17.463 

351,636 

21,929 

414,207 

101,814 

82,300 

Pt.B07al,Aa 

768 

7,833 

1,152 

3,232 

546 

1,190 

mimlngton.. 

8,185 

72,569 

4,810 

80,339 

15,58  i 

17,700 

H1ieadC.,6cc 

200 

3.922 

629 

7,352 

Norfolk 

25,669 

328.867 

36,830 

403.611 

62.294 

02.768 

W.Polnt,4o. 

11,438 

158,078 

21,763 

216,310 

8,953 

10,670 

New  York... 

3,598 

21,006 

2,824 

16,-562 

197,193 

172,030 

Boston 

3.107 

7,956 

3.613 

41,655 

6,310 

6.310 

Baltimore ... 

6,300 

11.757 

1,927 

4.023 

27,394 

23,730 

PliUadel'a,dto 

1,932 

12.852 

2,582 

18,107 

13,938 

10,527 

Total 

238,01 1 

3,154,321 

258.340 

3,32».548' 1.019,448  1,015.403 

Galveston  InpliKld?  Indianola;  Cliarlc-itoii  iiirliid.      " 
WUmiusfton  Includes  Morcli'il  City.&e.;  Wi-jt  Point  lif 

In  order  that  comparison  may  be  made  with ^. 

give  below  the  totals  at  leading  ports  for  six  seasons. 


vnj.  dtc; 
'iilnt,^. 

can,  wo 


Beeeiptsal— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Oidvest'n.Ao. 

25.899 

14,519 

21,657 

38,417 

17,113 

29.133 

New  Orleans. 

92,324 

93,797 

95,590 

66.863 

59,917 

62,504 

Uoblle 

14,001 

12,458 

13,927 

15,261 

12,039 

23,644 

Savannab.... 

27,961 

31,908 

30,575 

36,602 

31,698 

31,956 

Ubarl'st'n,  Ao 

13,221 

23,081 

15,118 

22.639 

18.307 

26.303 

WUm'frt'n,  iko 

3,385 

5,469 

2,709 

0,782 

6,974 

5.179 

Norfolk 

25,669 

36,860 

33,796 

31.325 

26,743 

29.973 

W.  Point,  &e. 

11,438 

21,763 

10,326 

13,187 

6.391 

9.8SS 

AUotben.... 

19.  UO 

18,485 

24.035 

24,195 

27,743 

19,478 

Tot.  tbte  Wk. 

238.011 

258,340 

247,733 

258,170 

206,955 

337.980 

Stnoe  Sept.  1. 

3154.224 

3320.548 

3214.664 

3209.539 

3032.489 

3537.664 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  133,566  bales,  of  which  64,6-59  were  to  Qreat  Britain,  36,088 
to  France  and  41,960  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


BVpOTtt 

TTMk  aiut4n«  Dec.  IS 
Mvport4aU>- 

mm  S19L 1. 1886,  It  JXc.  IS.  1S8S. 

Ortat 
Brtfn. 

iyan«< 

OllM- 
MX. 

6..1M 
IKUO 

i.«ao 

8,668 

41.M0 
67.040 

TMoi 
ITMk. 

i43ao 
«s.6at 

4.M0 
8JM 

6.086 

SOJWS 
1.416 

1I3« 
1.068 

l»J6« 

Grtat 
BrUaln. 

Winuu4 

Omtt- 

Mat. 

loimL 

Oalreiton..  ... 
New  Orleaiu. . 

Mobile 

nortd*. 

SsTiuiaah 

Otaarteslon  -  -  -  - 
WIlmlnKton-- 

Norfolk 

Wo»t  Point.-. - 

Mew  York 

Boston 

BalUmore...  . 
Plill«Ielp-a,Ae 

7.483 
».S88 

l.SOO 

B.03I 

U.ITJ 
7,4  IS 
8.S00 
l.OSS 

013 
84,101 

1.864 

108,641 
S6SM> 

i.a«6 
:s.ioo 

64,060 
88,880 
•8.066 
II.STT 

I6a.9sa 

44.»S 
4S.1MI 
I6.40« 

IS4.I1B 

6Jm0 
18.101 

17,614 

4«,8n 

m.rta 
...... 

iio,aa6 

1MI4 

iim 

64.1W 

SM 

1.188 

Oei.188 
7v«88 

(BUM 
116.140 
44.8M 

•was 

M.08r> 

M>,*6S 

44ja8 

Total 

•4,aes 

BR.D3S 

l»».l' 

■  n 

Total  1884... 

M.iao 

IIO.a91 

l.ll}.^!..- 

•  ,...„. 

„>..,.... 

..-...;:« 

4 
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ixi  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  "We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
&  LAinberi.  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

DBC.  18    AT— 

Great 
BrUain. 

Frarux. 

Other  1  Coatt- 
Foreign'    v>i*e. 

Total. 

New  Orleans 

MobUe 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  porta 

60,090 
8.000 
8,100 
7,100 
2.^,417 
19,781 
3,000 
8,000 

139,788 

26,601 
None. 
1,200 

700 
1,131 
None. 

200 
None. 

14,068 
None. 
6,100 

13,000 
9.472 
1,400 
2,700 
2,000 

6,509 
200 
2,800 
3,400 
12,331 
3,323 
None. 
None. 

107,268 
8,200 
18,200 
24,500 
48,351 
24,504 
5,900 
10,000 

224,227 
34,362 
83,614 
€4,869 
55,914 
37,790 

191,293 
60,426 

Total  1885. 

29,832 

48,740 

28,563 

246,923 

772,525 

lotal  1884 

Total  1883 

152,278 
164,333 

27,208 
55,942 

65,857 
36,669 

20,450 
13,067 

265,793 
270,01 1 

749,610 
972,400 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active.  During  the  first  half  of  the  week  under 
review  there  were  declines  followed  by  quick  recovery,  and 
the  close  on  Tuesday  was  but  slightly  lower  than  on  the  pre- 
vious Friday.  The  unfavorable  advices  from  Liverpool  and 
Manchester,  some  further  decline  of  silver  at  London,  the 
depressed  tone  and  accumulated  stocks  at  Southern  markets, 
together  with  some  increase  in  the  crop  movement,  seemed 
to  prevent  the  relatively  low  figures  which  prices  had  reached 
from  stimulating  any  sustained  buying  movement  until 
Wednesday,  when  a  halting  and  uncertain  opening  was  fol- 
lowed by  a  sharp  advance,  encouraged  by  a  better  Liverpool 
report.  Yesterday  the  foreign  advices  were  discouraging,  and 
most  of  Wednesday's  advance  was  lost;  but  there  was  som  e 
recovery  in  the  final  dealings.  To-day  there  was  a  stronger 
but  variable  and  somewhat  irregular  market.  Cotton  on  the 
spot  continued  dull.  Quotations  were  further  reduced  l-16c. 
on  Tuesday,  but  this  decline  was  recovered  on  Wednesday, 
although  not  officially  quoted  till  Thursday,  with  some  busi- 
ness for  speculation.  Today  the  market  was  quiet  and 
unchanged  at  9I4C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  456,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,895  bales,  including  18  for  export,  2,277  for  consumption, 
600  foi  speculation  and  —  in  transit.  Of  the  above,  100  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Dec.  13. 

Sat.  j  inon  Tuea 

Sat.  1  mon  Toes 

Sat. 

I?Ion 

Tnea 

Ordln'y.^lb 
Btrictord.. 
Good  Old.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid-. 
Btr.  G'd  Mid 
Mldd'it  Fair 
Pair 

6% 

7118 

91,6 
SH 
9=8 
9'8 

1014 

lO'i's 

%l 

9''8 

lo^ 

10''g 

6»18 

1^" 
8% 
9 
9'ia 

9»,8 
9l4,6 
103  p 
1013,8 

«-l« 

9 

914 

97,8 

913,6 

101,8 

107,6 

11116 

r4« 

9 

914 

913,, 
101,8 
107,6 
III16 

6% 

938 

9% 
10 
10% 
11 

6|3i6 

r4« 

9 

914 

97,8 

913,8 

101,8 

1078 

lUlft 

6.^18 

iii« 

97,, 

913,8 
101,8 
107,8 
llll« 

r4» 

iiJ?6 

SJio 

93g 

93t 
10 

1038 

11 

Wed[  TI». 

Frl. 

Wed 

Xh. 

Frl. 

Wed 

Th. 

Frl. 

Ordln'y.«J> 
Strict  Ota.. 
Good  Ord.. 
Str.G'dOrd 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Bti.'J'dMld 
Midd'g  Fair 
Pair 

69,8 

1^ 

93,8 
9»18 

9i5ie 

103,  r 

1013,, 

G»8 
71,8 

8718 
8  3,8 

9'18 
9)4 

9»8 

lOH 

lO'a 

6=8 

71,8 

94 

9=8 

9'8 
I014 
lO's 

6^ 

6", 8 

r4« 

9% 

10 

1038 
11 

6J3,8 

9 

9^ 

97,„ 

913,8 
101,8 
107,8 

IUm 

613,8 

914 
97,8 

913,6 

\< 

10    18 

ll'in 

6% 

73,8 
8i8 

91618 

93i8 

938 

9% 

10 

103s 
11 

fi- 

94 

97,6 

913,8 
101,8 
107° 
1U,„ 

6U18 

l\^ 

9 

9k 

97,8 

9lii8 
10-16 

111," 

SlAlNEU. 

Sal.  1  Mon  'ruea 

Wedj  Tl». 

Fr». 

Good  Ordinary «  lb. 

Btrlot  Good  Ordinary 

f'4« 

67,8       6% 

74       71,8 

713l8     779 
811i8     869 

638 
8»8 

r4' 

718 
71016 

Low  Middling 

Middling 

MARKET  AND  SALES, 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowing  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glanoe  ho^  the  market  closed  on  same  days. 


Sat.. 
Men  . 
Toes. 
Wed. 
Thnrs 
Prt.  . 

Total. 


SPOT  MASKET 
CLOSED. 


Quiet 

Dull  and  easier.. 
Dull  at  1 18  dec... 

Steadier  

Q'ti8t'y,ligadv 
Quiet 


gAUg  OF  8FOT  AMD  TRAHBIT. 


Ex-     Oon^\8pee-Tranr  „      . 
port,  rump'ul't'n    tit.     Total. 


....I  214 
18  86 
280 
778 
621 
268 


18  2,277 


100 
S06 


6OOI 


FDTUBES. 


Salts. 

50,300 
98,600 
91,000 
108,700 
67,000 
40,500 


2,895  456,100 


Deliv- 
trie*. 

106 

ioo 

200 


400 


orertoM  lif fhfi*I®"*S, '5^?"  *'''>''«  *™    aotuaUy   deUvered    the   day 
prenooa  to  that  on  which  they  are  reported. 

i  J  Pnm^i?  "^  ^^^  °?  FiTTUBES  are  shown  by  the  follow- 
ing comprehensive  table.    In  the  statement  will  6e  found  the 

t^l\^),t'}^''-  P"S5!  ?'  **•««  '«'  «*«h  «>0'ith  each  day,  ani 
the  cloemg  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  In  September,  1885,  tor  September.  130,200 ;  Septem- 
ber-October, for  October,  301,700;  September-November,  for  November, 
416,400. 

17*  We  haro  Included  In  the  above  table,  and  shall  oontlnne  eaob 
week  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-20c.;  Monday,  9-25o.;  Tuesday, 
9-250.;  Wednesday.  9-35o.;  Thursday,  9-30c.;  Friday,  9-30o. 

Short  Notices— Saturd.ay,  914S915C.;  Monday,  9-14c. 

The  following  exchanges  have  been  made  during  the  week: 


■24  pd.  to  exch.  3,700  Ja».  for  Mcb. 
•23  pd.  to  exoh.  300  Jan.  for  Mob. 
■35  pd.  to  exoh.  500  Jan.  for  April. 
•36  pd.  to  cxcU.  5.000  Feb.  tor  May 
■11  pd.  to  exoh.  1,000  Jan.  for  Feb. 

12  pd.  to  exch.  400  Mch.  for  April. 
•10  pd.  to  exch.  700  Jan,  for  Feb. 
■08  pd.  to  exoh.  300  Dec.  for  Jan. 
■10  pd.  to  exch.  1,600  Jan.  for  Feb. 

10  pd.  t«  exch.  100  Dec.  f»r  Jan. 


■11  pd.  to  exch.  300  Feb.  for  Mch. 
•08  pd.  to  exoh.  100  Dtc.  for  Jan. 
•11  pd.  to  oxcU.  500  April  for  May. 
■10  ud.  to  exch.  1.000  Jan.  for  Feb. 
•22  pd.  to  excli.  100  Jau.  for  Mch. 
•17  pd.  to  exch.  100  Doc.  for  Feb. 
•56  pd.  to  exch.  200  Jan.  for  June. 
•35  pd.  to  exch.  100  Feb.  for  May. 
•11  pd.  to  exch.  100  May  for  June. 
•04  pd.  to  exch.  300  Deo.  for  Jan. 
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Thk  ViHiHuc  MuPFLY  i>r  Cotton  t<>-nlKht,  as  niMie  ap  by  osol* 
and  teleKrupli,  is  iu<  followH.  The  Contiiit>nt«l  nock*,  m  w«11  •» 
thoxe  for  ( Irrat  Kntiuii  iiiiil  thu  afloat,  aro  this  week'*  retumii, 
nnd  ronswiiit'ntly  all  thi<  Euro|)i>an  li^^iirns  »re  brouKlit  ilowt 
to  Thuntilay  evtmiiiK.  But  to  make  the  totals  the  uoiiiulatt 
(iKureM  for  Kvnight  (Dec.  18),  we  add  the  item  of  export*  Sod 
the  United  Statet>,  including  in  it  the  ezporta  of  Frioay  only, 

188S. 
HO.OOO 

16.000 


Btook  at  LiTurpool bale*. 

Btook  at  Louflon 


Totiil  Oraat  BntalD  atook  .  496.000 

Otopk  Ht  HaiiiliiirK S.GHO 

BUHik  Bt  Hrnincli 31.300 

Btook  nt  AiiJHii'i-iUiu 2J.O00 


000 
2,600 
126.000 
3.000 
11.000 
7.000 
3.000 


1884. 

520.000 

45,000 

574,000 

4.000 

32,100 

41,000 

600 

1,400 

181,000 

4.000 

40,000 

6,000 

6,000 


18HS. 

67s.noo 

48  000 

Taiiooo 

2,000 

59,000 

49,OU0 

1,500 

3.300 

129.000 

7,000 

42,000 

9,000 

M.OuO 


217,400      310,100      310.0U0      228.200 


Stock  Bt  Ki'ttt>nlain  . 

Block  Ht  Aiitwi<rp 

Btouk  ut  HBvm 

Stock  at  .MitrnHlUtts 

Stock  at  Han-oloua.. ...... .... 

Stock  at  ()i-[iii» 

Stock  at  TdiiaUj 

Total  Contlneutal  stock! 

Total  Euronean  stocks 

India  cotton  anout  for  Europe. 
Ainer'n  oott'ii  Kfloat  for  Eur'pe 
Eg'ypt.Ura/.ll.Acalltfor  E'r^ 
Stock  111  United  Stattw  porta  ..  1 
Stock  111  U.  8.  luterlor  towns., 
nulted  States  exports  lo-day.. 

Tot•^l  visible  supply 2,877.729  3.05tl,531  3.300,539  2, 

Of  the  above,  the  totals  ol  American  and  other  deaorlpttons  are  as 
Avieritan— 

Liverpool  stock... bales    317.000     336.000     S.^8.00O 

Continental  »to<iks IHii.OOO      19.^,000      237,000 

American  afloat  for  Knropo..      .^80.000      659.000      536.000 

United  States  stock 1,019,118  1,01S.I03  1,24A4U 

United  SMtes  Interior  stocks..     134,593      340,028      379,628 
United  States  exporu  to-day..       17,2g8        41,000        19,600 


1811. 
5 1^  6,000 
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SS.IOO 
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4,100 

900 

129,000 

2.700 

40,000 
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33.000 

,019.148 

434,. -.93 
17,^88 


890,10l. 

71,000 
659.000 

39.000 


931.900 
U-.OOO 
5J6.000 
73.000 


1.01.^,403  1,242,411 
310.028      379.028 
41.U00        19.600 


855.100 
113.000 
651.000 

78.000 
893.201 
295.607 

30.1uO 

911.308 
follows' 

308,000 
118.000 
651.000 
893.201 
293,607 
30,400 


Total  American 2,580,329  2,589,431  2,772,639  2,296,208 

Matt  Indian,  Brant,  de. — 

Uverpool  stock 133.000 

London  stock 16,000 

Oontlnental  stookR ..  65.100 

India  afloat  for  Elurope 50,000 

Exypt,  Braxll,  <ha.,  afloat 33.000 


193.000 

45.000 

131,100 

71.000 

39,000 


215.000 
48.000 
73  900 

118.000 
73,000 


218,000 

70,900 

110,200 

ll:i,000 

73,000 


Total  East  India,  ^ko 2'47.100      4fi9.100      527.000      615.100 

Total  American 2.5S0,32&  2,589.131  2,772.639  2,296,208 


Total  visible  supply 2,877,729  3,038,531  3,300..'>39  2.911.308 

Pricf.  Mid.  Unl.,  Liverpool....  5d         5l3,ed.  6*d.         5I3i«d. 

Price  Mid.  Upl,,  New  York 914C.  lie.  10%0.        10°iso. 

|^~  Thf  imports  into  Continental  ports  this  week  have  been 
79,000  baits. 

The  abo\  e  fifi:aree  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  10,80^  bales  aa  compared  with  the  same  date  of 
1884,  a  dei  reaae  ot  43.1,810  bales  aa  compared  with  the  coitoe- 
ponding  date  of  1883  and  a  decrease  of  33,579  bales  as 
compared  with  1882. 

AT  THK  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  iteuiB  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  ehotv  that   the  old  interior   hux^ki*  nnve 
ifior«o««U  darinic  Uie  week  4M13  oalee,  and  are  to-aignt  94,000 


nalaH  mor€  than  at  Um  mum  Mrfod  Um  fmr,  Thu  raeitfpte  at 
the  Mine  townii  have  baaa  89.090  haUa  mon  Uma  th«  Mm* 
II!?''  ^  Zf^V-f ~*."*~*  »i^iimb«  I  tba  fwwlpti.  At  all  ite 
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<iUOTATlONM  r<)»  MtDDUXO  COTTOI*   AT   </riUNI  HAMUrm^ 

in  the  table  below  we  ipve  the  oloaluK  'iiiotatiofia  of  **iAJUm^ 
oocton  at  ttoutlkern  aodotbar  prtaolpai  cuitoo  markaiaforflaei 
day  of  tha  paM  waek. 
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Receipts  ntoM  thb  Plantationb.— The  following  taM* 
indicates  the  actual  movement  each  week  from  tlie  plan- 
tations. The  figures  do  not  include  overUnd  raoaipu  nor 
Southern  consumption;  they  are  simply  a  ■flwitwiil  of  tlM 
weekly  movement  from  the  plantations  of  that  part  of  ihti  crop 
which  finally  reaches  the  market  through  the  outporta. 

RKCKIPTB  mOH   PL.ll«T«TII>lfB. 


irMk         RHttptt  at  Uu  PorU.  A'kat  InUrior  Tinmt.  Kt^vUfrom  Ploiiria. 


Not.  18.... 

••  80.... 

••  W... 
Dec.  4.... 

'  11..  . 

"   18.... 


1HS8. 


222,510 
2^.1>l& 
8aS.<84 
SSI.lnS 
S4T.7!» 


1884.   1866.   1868.  I  IWM.  I  1880. 


I  IMM. 


seu.iu  8sa.(iei  S48.h8»  i«e.»7a  »».gsi  m.wa  n«,oisaajM 

S.V.nt  27U.4«1  9911.748  tS«.A8k'aOB.ini  na^aM  wmM*  tm.'iu 
»H.tm  «SS.»«S  874.SA4  ta7,in|MO,4IIB!mjOM|l 

STA.aoo  M8.TV7  S80.477,<:6,ot»  8ai,a(7|»nj»r  < 

am.iii  na,iai  4io,s4a  aae,4si  4M,84ii  8o»m  mmm  tkMW 

»B^3«0aia.illl  <23.577!aM,ll»»l4»lja»l«ai.0B4  wa,786 


Tne  above  statement  shows — 1.  That  the  total  recoima  from 
the  plantations  since  September  1,  1889,  are  9,919,018  bales; 
in  1884  were  3,676,199  bales;  in  1833  were  3,589,085  bales. 

2. — That,  although  the  receipts  at  the  outporta  the  past  week 
were  238,011  bales,  the  actual  movement  from  plantati(nia  was 
284,907  tiales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  286,755  bales  and  for  1888  they  were 
261,064  bales. 

Amount  op  Cotton  in  Sioht  Dec.  18, — In  thetuole  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubstantisdly  the  amount  of  cotton  now  in  sight. 


1885.     1     1884. 

1883.     1     1883. 

BeoelptH  at  the  portsi  to  Deo  1 8 

Intorfor  stockn  on  D.o.  13  In 

excess  of  September  1 

Tot.  reoelptH  from  plantatns 
Net  overland  to  Dt-wmber  1  . . 
Boutbem  oonsompt'n  to  Dec.  1 

3.154,2213,329,548 

463,339     346,(151 

3  6I9,til3  3,676,199 

341,137;    227,8  ■)> 

39,0oo|       78,000 

3,21 4.864 

37J,4il 

3,589.035 

261,242 

87.00., 

'3,209,539 

3:0,508 

3,.'i30.047 

:<44.112 

90,000 

Total  In  sight  December  18.. 

4,049,750  3,982,054 

8,937,337 

3,864.1  S» 

Nnrthem  spinners'  taUnKS  to 
December  In 

7g'<,134     613,293'    769,525 

743,008 

It  will  be  seen  by  tbe  above  that  tbe  laoreaae  la  ammat  la  aUM 
to-nlsht,  aa  eompared  with  la<t  year,  la  67,n96  balea,  the  Inernaae 
aa  compared  with  1883  b  112,413  balea  and  tUs  laera««e  over  1883  U 
185,591  bales. 

Wkatheb  Repoets  bt  Telboraph.— Oar  telegrams  from 
the  tjouth  to-night  mdicate  Kss  favorable  we.ntlier  conditions 
during  the  week  than  have  ruled  of  late.  Killing  frosts  are 
reported  from  many  districts,  and  in  a  few  localities  tbe  rain- 
fall has  been  soiuewhat  heavy. 

(faloeKton,  yejoa.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  two  hnn'IrHth^,  There 
has  been  killing  frost  on  one  night.    The   ■  "ter  has 

averaged  54,  the  highest  being  68  and  the 

Iridianola,  Ttxa-i.—Vfe  have  had  rain  on  in.,-,  u^ivs  of  the 
week,  the  rainfiill  reaching  eighiy-ono  hundredths  of  an  ineh. 
One  killing  frost  this  week.  The  lhermomi;lor  has  averaged 
52,  ranging  from  81  to  74.  .    >.  i. 

PtUeatiius,  T»xat.—lt  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixiy-uine  hundredths. 
We  have  had  three  killing  frosts  this  week,  1  he  thermometer 
has  ranged  from  24  to  68,  averaging  45.  w       j        .j 

Sew  Orleans,  Lvnurtaua.—lt  has  rained  on  three  dyp« 
the  week,  the  rainfall  reaching  two  inches  and  focty-aix 
hundredths.    The  thermometer  has  averagvd  48. 

Shreceport,  Lofusmua—lUintaa  tot  the  week  one  in^ 
and  eighty-five  hundredths.  The  thermometer  has  ftTsraged 
42,  the  highf  st  being  68  and  the  lowest  85. 

Coltunous,  M'ssusippt.—li  has  rained  on  one  day  of  tM 
week,  tbe  rainfall  reaching  fJfty-flve  hundredth*  of  m  inch. 
The  thermoiuetrr  has  averaged  86,  ranging  •  rom  IB  to  04. 

Le/aud.  i/i»»'«*J>/.J.— The  weather  has  be.  n  ooW  but 
plea-sant  during  the  week.  The  therm«jmeler  has  tmnged  from 
18  to  6»,  averaging  89-6. 

LiUie  Hock,  ilrAuTMCM.— Telegram  not  receiTCd, 
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Helena,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-nine  hundredths  of  an 
inch.  The  total  receipts  to  date  and  the  stock  on  hand  are 
the  largest  on  record.  The  thermometer  has  averaged  35, 
ranging  from  18  to  56'5. 

Nashville.  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  18  to  60,  averaging  34. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  and  has  rained  severely  on  one  day,  the  rainfall  reach- 
ing four  inches  and  eighteen  hundredths.  Average  ther- 
mometer 43,  highest  63  and  lowest  36. 

Montgomery,  Alabama. — It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  thirteen 
hundredths.    The  thermometer  has  averaged  40  9. 

Selma,  Alabama. — It  fias  rained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  41,  ranging  from  31  to  57.  We 
had  killing  frost  and  ice  on  two  nights. 

Auburn,  Alabama. — It  has  raired  steadily  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-two 
hundredths.  We  had  killing  frost  and  ice  on  Friday,  Satur- 
day, Tuesday  and  Wednesday,  and  on  Sunday  an  inappreciable 
amount  of  snow  fell.  The  thermometer  has  ranged  from  30'5 
to  oo'5,  averaging  39'3. 

Madison,  Flo7-ida.—TelegTaia  not  received. 

Macon,  Georgia. — We  have  had  rain  on  two  days  of  the 
week. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  35,  ranging  from  83  to  45. 

Savannah,  Georgia. — It  has  rained  on  three  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  fifty-nine  hundredths.  The  thermom- 
eter has  ranged  from  31  to  71,  averaging  48. 

Augusta,  Georgia. — We  had  rain  on  three  days  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  forty-nine  hun- 
dredths. Planters  are  marketing  freely.  Average  thermom- 
eter 39,  the  highest  being  60  and  the  lowest  33. 

Atlanta,  Georgia.  —We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  36,  the  highest  being  53  and  the 
lowest  33. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty-two 
hundredths.  The  thermometer  has  ranged  from  30  to  69, 
averaging  46, 

Stateburg,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-six  hun- 
dredths. Ice  formed  on  five  nights.  Average  thermometer 
40-9,  highest  56  and  the  lowest  37. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  tlie  rainfall  reaching  one  inch  and  ninetv-four 
hundredths.  The  thermometer  has  averaged  41,  the  highest 
being  62  and  the  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  17,  1885,  and  December  IS,  1884. 


New  Orleans*... Above  low-water  mark. 

Hemphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water-mark 

Vlckabnrg Above  low-water-mark 


Dec.  17,  '85,  Dec.  18,  '84. 


Feet. 

3 

11 

20 


Inch. 
0 
0 
5 


Miss  ing 
11    I      1 


Feel. 
13 

& 

6 

8 
8 


Inch 
3 
1 
U 
C 
4 


*  Now  reported  above  low-water  mark,  instead  of  below  higbwater 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  prom  all  Pokts,— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec,  17. 

BOMBAT  RKCEIFTS  AMD  8HIPMEMT8  FOK  FOOB  TEABS. 


I SMpinenIa  IhU  week. 


Year  Hret't 
\hrU'n 


V'tttli-  I 


Talal. 


fhipmenls  since  Jan.  1. 

Con/i- 
nent. 


(I -rut 
Britain 


Total 


1885'   7  000)   7,000  225,000  490,000     715,000 

1884  10,0001  3,000  13.1  00  521.000  68U.O0O  1,207,000 
J1I2  '^'^'"l^'OOO  27.000  18S,000  828,000  1,316,000 
1882.   7,000  111,000  17.000:79fl,000  04S,OO0  1,447,000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


19,000  1,106,000 
1,649,000 
1,751,000 
1.7.^55,000 


22,000 
30,000 
■J  1,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
J^n*"  u*1  <=o™Pared  with  last  year  in  the  week's  receipts  of 
d.UOO  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  493,000  bales 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"' cover  Ceylon 
Tuticonn,  Kurrachee  and  Coconada, 


Shipments  for  the  weefc. 

ShipmenU  since  January  1. 

&real 
Britain. 

Conti- 
nent. 

Total. 

areai 
Britain. 

OonUnent. 

Total. 

OUontta— 
^88^ 

1884 

Miutraa- 

1885 

1884 

AH  others- 

1885 

1884 

),000 
3.0.0 

4,000 
4,000 

4,000 

1,000 
3,000 

60.000 
82,500 

14,000 
56,500 

67,0f0 
80.300 

17,000 
42,700 

5,000 

68,000 
44,500 

77,00C 

125,20> 

19.00* 
56,500 

135.00C 
124  80C 

Total  all- 

1885 

1884 

,    1000 
3,000 

5,000 
3.000 

141,000 
219,300 

90.000 
S7,20<) 

231,000 
306,^00 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BIP0KT8  TO  EUROPE  FROM  ALL  INDIA. 


1885. 

1884. 

1883. 

to  a!l  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  otier  ports. 

7,0C0 
5,000 

12,000 

715.000 
231,000 

13.000  1,207.000 
3,000     306,500 

27.000  1,316,000 
5,500     291,200 

Total 

946,000 

16,000ll.5l3,o00 

3*2,500l  1,607,20  0 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
December  10. 


Receipts  (oantars*)— 

This  week 

Since  Sept.  1 


1885. 


160,000 
1,753,000 


1884, 


170,000 
1,863,000 


1883; 


180,000 
1,762,000 


Exports  (bales)— 

To  Liverpool 10,000 

ToContlnent 8,000 


This      Since       This  |   Since       This     Since 
week.  Sept.  1.     week.] Sept.  1.     week.  Sept.  " . 


111,000 
58,000 


Total  Europe 118,000  169,000 


11,000  147,000 
10,000    58,000 


21,000  205,000 


110,000  119,000 
2,000    44,000 


12,000  163,000 


*  A  oantar  la  98  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  16  were  160,000  cantars  and  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Oct.  16 
••  23 
"    30 

Nov.  6 
"  13 
•'  20 
"    27 

Dec.  4 
••  11 
"    18 


1885. 


32f  Ocfp. 
Twitf. 


8H  Ibi. 
Shirtings. 


d.        d 

8I4  »8iiie 
8M  ®8iiih 
8ia»8iii6 
8ie®8iii6 
8ii6a8«8 

3ie38iiie 
Siaasiiie 
3     aSBie 


d.       8.  d. 

8    37  2 

8    »7  2 

8    »7  m 

8    ■»7  1>« 

8    a7  lis 

8    »7  lifl 

8    07  Ih 

8    «7  ih 

7>fla7  1 

7's»7  1 


Oott'n 
Mid. 
TJplds 


1884. 


32(  Cop. 
Iwisf. 


d. 

5''i« 
5^8 

53,, 

5I8 

5S18 

514 

5s,e 

5I16 

5 


8i«  lbs. 
Shirtings. 


d.        d.     «. 

8%  38I3i8  5 

85,g98iSie  5 

85i^«8l3i6  5 
86i83813i6|5 


87i8®9 
8>9  '39 

89i839l8 

89iea9ie 
8i«  a9i« 

8%  ag 


d.      B.    d. 
5iaa6  lOij 
51396  lOij 
51936  10>a 
6ia»7    0 

8  »7    1 

9  «7    2 

9    97    2hs 
9    «7    3 
8    ®7    1 
7    ■S7    0 


Ootfn 
Mid. 
TTpldl 


d. 

51a 

o'lin 
5% 

513ie 

5 'a 

513,6 


East  India  Chop  Prospects.— Our  cable  from  Bombay 
to-day  again  states  that  it  is  rainy  in  the  Berars,  and  that  the 
weather  and  bad  roads  are  causing  diminislied  receipts. 

Tax  AS  Crop  Estimate.— Messrs.  Kauffman  &  Runge,  of 
Galveston,  send  us  this  week  their  estimate  of  the  Texas  crop 
for  the  present  season.     They  state  that 

The  report  is  based  on  700  replies  from  the  133  cotton-producing 
counties,  datoil  from  November  27  to  December  4. 

The  (lucslions  as  to  the  probable  outturn  have  been  very  satisfactorily 
answered  by  our  correspondents,  and  indicate  a  crop  of  1  ,2I,t,400  bales. 

Heavy  rains  in  September  were  too  late  to  add  materially  to  the  crop. 
Some  small  sections  matured  a  top  crop,  which  is  partl.y  gathered  and 
partly  Included  in  the  7  per  cent  yet  in  the  fields.  The  late  frosts  have 
killed  all  piospects  for  any  additional  yield  from  that  source. 

About  71  per  cent  of  the  crop  has  been  sold  by  planters  and  29  per 
cent  remained  unsold  iu  the  hands  of  producers  on  December  1. 

Owing  to  the  Yery  favorable  picking  season,  the  average  grade  of  the 
Texas  crop  is  fully  Li*w  Middling,  op  even  bettor.  Cotton  now  held  by 
I  lauters  is  said  to  consist  mostly  of  the  higher  grades. 

Tlieir  estimate  is  made  up  by  counties,  but  we  simply  give 
it  below  by  sections.  Messrs.  Kauffman  &  Runge  have  for 
four  years  now  given  an  estimate  of  the  State's  production, 
and,  consideri  u  the  extent  of  the  territory  covered  and  the 
diiftculties  surrounding  6uch  work,  the  results  are  certainly 
very  creditable.  We  add  their  estimates  in  former  years  and 
thfir  subsequent  reports  of  actual  production,  with  the  esti- 
mate for  this  season,  all  of  which  are  as  follows : 


North  Texas 

West  Texas 

Southwest  Tex. 

The  Coast 

East  Texas 

Ceatral  Texas.. 

Total  product'ii 

Esttmatcs    .... 


Total 
Estim^tt 
lB85-8a 


828.700 
70,800 

191,100 
34.000 

118,300 

478,000 


Production  Fisurfs  Compiled  by 
Kauffman  <1  Itunoe. 


1894-85.    19.S3-84.    1882-88.    1881-8-3.    1880-81 


308.000 
68,000 

1.37000 
SD.OOO 
86,000 

345,1  00 


350.000  .390,000 

67,000  108,000 

.140,000 1  340,000 

80,0;  0  30,000 

I10,OC0  IB5,00O 

898.000  596,000 


978,000  1 


1,215,400     907.000  1.070,000 


845,000 

67.000 

170.000 

24,000 

74,000     124  000 

848.000     5>!l),000 


24B.('00 
54.000 

130,01  0 
21,000 


1,585,000    sm.ooo 
1,300,0001 


1,250,000 


18'i9-ao. 


271,000 
35,000 

110.100 
21.100 

125.700 

240,200 

804,000 


JaTE  BaTTS,  BiGaiNG,  &c.— There  h:«  been  a  fair  inquiry 
for  bagging  during  the  p.»3t  week,  but  the  market  is  not  active. 
Orders  are  being  confined  to  supplying  the  joobing  wants  of 
the  trade,  and  ouyers  are  not  disposed  to  lay  in  any  large 
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dots.     Prices  aro  unchanged,  sellew  quotlnK  Oo.  for  Uj  Um. 
■OJ^c.   for   I'l   ll»8.,    10 1 ^c.    for  3  lb«.   and  Tic  for  utaminrd 

fradeA;  but  a  concession  could  bo  obtained  on  a  larKo  lot. 
ttitts  have  sold  to  a  fair  extent  for  present  want*,  and  for 
spot  jiarcelB  sellerB  are  quoting  l''4(ii)17gC.  for  paper  Kradcw 
and  :j(^a7-10c.  for  bagging  ((uahtii-s,  with  .nitloa  of  d.oiDObalea 
at  those  figures.    There  is  not  much  call  tor  lota  to  arrive. 

COMPAUATIVK  POHT  RbCKIPTS  AND  DaII.Y  CROP  MovuoEirr 
— A  comparison  of  the  port  movement  by  weokn  is  not  aocurat«. 
as  the  weeks  in  ditTorent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tal>le8  a  daily  ami  monthly  statement,  tliut  the  reader  may 
constantly  have  l)efore  him  tlie  data  for  seeing  the  exact  relative 
movement  for  tlie  years  namad.  The  movement  since 
September  1, 1883,  and  m  previous  yean,  has  been  as  follows. 


18S.V 


ItoniMy 
Hteeipti. 

Bept'mb'r 

October. 

Rovemb't 

Total 2,521,718 

Pero'tageof  tot.  port 
receipts  Nov.  30  . 


Hoarouc— Tn  Mv»ntnnl,  fur 


«t»i«iii«ri  nafit.  4.*»t  ...ir«t»f 


Plli 


nr(MHti,  p..r  %t»mmmr  tdtrtl  tiitr^  l.iuo 


Total.. 


The  partlonlan  of 
form,  are  ■■  foUowi: 


I.KW 

.ItMM 


them  4htpm«mta,  •mnssd  In  our 


Kew  Tort 11,177 

R.Orlaaiu 48,M1 

Savftniikh 13.tSl 


T»ar  BeginniHO  Stptembtr  1. 


335.(343 
l,05!i.."i24 
1,033,552 


1883 


1884 


845,445|  343,812 
1,090.385  1,046,0!)2 
1,122,161  1,030,380 


18S2. 


2,557.934 
53-58 


2,420.284 
49-90 


320,65t 

990,584 

1,094,697 


1881. 


429.77: 
8.53. 19.^ 
974,04:> 


2.401.937  ^,^57,ol^ 

39  90  I   47-81 


1880. 


458,478 

963,318 

1,006,501 


2,433,297 
41  42 


This  Statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  33,376  bales  less  than  in  1884  and 
104,431  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  Ssptember  1,  1S3.5,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885. 

1834. 

1883. 

1883. 

1881. 

1880. 

Tot.Nv.30 

2,524,718 

2,557.991 

2,420,284 

2,401,937 

2,257,015 

2,433,297 

Dec.  1.... 

36,857 

51,576 

32,561 

40,400 

36.887 

26,617 

"    2.... 

29,351 

34.792 

8. 

30,603 

51,332 

29,218 

"    8.... 

32,235 

31,48S 

49,256 

8. 

34,00h 

48,897 

"    4... 

44,918 

36.573 

46.652 

50,747 

S. 

30,346 

"    5... 

39.900 

69.328 

49,583 

40.332 

54.134 

8. 

"    6.... 

B. 

42,484 

35,316 

41,373 

31,7.')9 

63.166 

"     7.... 

49,072 

B. 

52,116 

27,721 

30.136 

36.174 

"    8.... 

41,919 

53,026 

54,997 

65.741 

40,885 

29,283 

"    9.... 

36,266 

35,689 

a. 

40,286 

47,901 

25,055 

"  10.... 

33.148 

29,9ti4 

57.783 

8. 

39,377 

59,133 

"  11.... 

46,929 

43,651 

40,050 

48.904 

8. 

41,993 

"  12... 

40.180 

81.643 

34.347 

34,208 

50,0.59 

8. 

"  13.... 

8. 

31,338 

35,221 

40,107 

30,942 

42,522 

"  14.... 

44.303 

8. 

58.fi66 

37,112 

32,913 

30.650 

"  15.... 

47,949 

56,658 

40,736 

63,398 

36,960 

33.332 

••  16.... 

32,472 

32,675 

8. 

86,934 

51,325 

40,452 

"  17.... 

29,762 

31,541 

44,845 

8. 

28,929 

49,541 

"  18.... 

43.355 

37,300 

41,367 

49,869 

B. 

39.649 

Total 

3,154,224 

3,260,720 

3,093,879 

3,037,769 

2,854.563 

3,059,333 

Peroentag 

e  ot  total 

port  rec'p 

ts  Deo.  13 

68-27 

63-78 

50-46 

60-47 

5208 

This  statement  sho-ws  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  106,496  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  60,345  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  December  18  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
180,008  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  Teasels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUt, 
New  York— To  Liverpool,   per  Bteamers  Auraniii,   1,141 — 
City  of  Chicago,  2, 110.... Helvetia.  1,65 1.... Kepler,  2.710 
....Laplace,  1,365. ...Nevada,  l.U20....Kepalilic.  1,180... 

To  Havre,  per  st^-aioer  Lalir»<Ior,  1,864 

To  Bremen,  per  Htnainer  Ei.l'-r,  .  lu.... 

To  Hamburg,  pt-r  stfaiiu-r  Khaetii^.  -.iO''.  — 

To  Kolterdain,  per  sti  amor  W.  A.  Si-liiil  en,  i02  

To  Antwerp,  per  8Uaiiicr.<  Bulgeul..n>l,  J,  UJ...Jau  Breydel, 


To  Genoa,  per  ateamera  Burgaudia,  547 FuroeDSlH,  250 

....India.  649 

To  Trieste,  per  steamer  India,  87 

Hew  Orleans— To  Liverpool,  per  ateauiera  Astronomer,  6,»it6 
....Caribl)ean,  3,0.->9... .Explorer,  a,739....UiUdo,   7,875 

Milanese,   5,668 Navarro,  8,J0O River    Indiid. 

9  2t<7 per  slilp  AlKi'nia.  4.441 

Tollavre.  per  ships  Alice  iM.Mlnott,  3,531 KInbnrn,  3,870 

To  BrcMuen,  per  stcauitr.i  Drlllleld.  .->,  104 Ha vertoo,  6,750 

Vicerity,  6,464...  piT  l>arli<iutteot>urt;, -/,0u4... 

To  Genoa,  per  sieaujer  Kiversdale,  5,608 

Savannah— To  Liverpool,  p^r  i-hips  Crosatler.  3,9lii  Uplaod — 
Htcwart  Freeman,. 5,436  Upland. ...per  bark  Valoua,  3,096 
Upland  

To  Bremen,  per  steatnor  Thalia,  5.425  Upland 

To  Amsteniant,  jier  ste.inier  Ueal(.  4.650  Upland 

To  Barcelona.  i>er  ^t.•:uller  Tarpeia.  5.050  Upland. ...per 
bark  C.itaiin»,  1.5'0  Upland 

To  Genoa,  per  bark  En«elbrekt.  2.450  Upland 

I'o  Napleo,  per  liark  Iris,  1.200  Uul.ind  

CHARLKsroN— To  LiveriH)ol,  per  iiark  Witcissa.  2,70V  Up  and.. 

To  Bn-nieii.  per  steamer  I»ch  Hannm-.h.  4,2iU   Upland 

To   BareolDua,  per  bark  Jeiira.   l,87o   Upland per  brig 

Jose  Maria.  650  Upland  

To  Oenon.  per  bark  Aiiga-ito.  1,350  Upland  

Qalvksto.n— To  Liverimul,  per  sleamerd  AmetliysC,  3.U74.... 

Fern  Holme,  5,861 Olenmote,  4,996 Mouqt    Edge- 

coml>e,  4,lt*9 

To  Genoa,  i>er  bark  EUsa  1,064 


11.177 

1.464 
THi 

lOi 

4.663 

1.446 

87 


49,063 

7,401 

20.322 
5,6u8 


12,451 
5,4.^9 
4,650 

6,600 
2.4.50 
1,20  > 
2,701 
4,210 

2.525 
1.350 


13.420 
1.064 


Holirr  OflMS, 

nrtmtK  Hmm  4  !l»tUa 

4  H»m-  AnU     Harm-    and 
Batrt.  burg.    wrm.    iena.   JrttMtt. 

l.»«t       919    4,7«»    I,51J 

7,40130.332    5.IM« 

B,»25    4.rt50    H.«loo    >,IIM 

OharlMton 3,701    4,91U    a..s35    I.SM 

OalvMton 18.430 1.0M 

Norfolk 14.473    

gMtoj-T *•*'*    

PUlUdelp'a 1,100    

Total 114.135    9.36530,879    0.41S    B.133  13.300  iM.004 

Below  we  add  the  olearanoea  this  week  of  vssMla  eMTjriac 
aotton  from  United  States  ports,  bringinK  our  date  down  t« 
the  latest  dates: 

GAi.v»8TOK-For  Llverpool-Dop.  13— Bark   Bobloimtail,  3.300.. ..D*«. 
11— Steamer  Prlnoam,  5.325. 
For  Havre— Deo.  16— Bark  Agon.  973. 
For  Bremen— Deo.  15— Sleainer  Kiaprem.  5.563. 
Hiw  ORLBARS-For  Liverpool-Dec   ll-eteameri  BMUworth.  3,050; 
Biienavcntnra,   3.533. ...Dee.    12— Steamen     Jainaloau,    4.054; 
Puerto    Ulcpieno.    4,300  ...Dec.    14— SteaiiMn   OaroIlD^,    4.000| 
Oaxaoa.  4,ii'2H;  Thorn  Molme,  3.3 1  2. 

Fur  Havre-Dec.  14-8ceiimer  Chilian.  .5,518 Dee.  15-BhlpUtSl* 

Burrlll.  4,131. ...Dec.  16-8teamnr  Llward,  5..508. 
For  Bremen— Dec.  1 5 -Steamer  Kheola,  3,683. 
For  Sebastopol— Deo.  13— Steamer  f  axn,  ,5,205. 
BiVASNAii-For  Bremen-Dec.  12-8teamer  Helnutedt,  4.350. 
CUARLESTOS—F.ir  Liverpool— Deo.  II  — Bark  (llcnola.  1.900. 

For  Barcelona -Dee.  12-Briir^  Dolores.  720;  Neiirttan.  .500. 
NORFOLK— For  Liverpool— Dee.  15— Steamer  BrillnKhaio,  9,035. 
Boston— For  Liverpool -Deo.  10— Steamer  Virginian.  2,999. ...De«.  11  - 

Steamer  Catalonia.  2.619. 
Baltimorb— For  LiveriMml— Dec  9— Steamer  Baltimore.  3.9SI....DM. 
15— Steamer  Siberian.  4.636. 
For  Bremen— Deo.  15— Steamer  America.  1,580. 
For  Kotterdam— Dee.  12- Steamer  Albano.  550. 
For  Antwerp- Deo.  12— Steamer  B  lUmwall,  l,j53. 
PRiLADBLruiA— For  Liverpool- Deo.    15— Steamer    Britt*Ii     PiIbsms. 
1.063. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  ftc. : 

Bernard  Hai.l,  steamer  (Br.).  Alexander,  at  Liverpool,  Deo.  10  from 

New  Orleans,  took  Ore  In  former  port,  but  It  wm  exUagoUhad.    A 

few  bales  of  ooltoa  were  damaged. 
CvHRo.  steamer  (Br.),  from  New  Orleans,  at  Havre.  EUht  handred  bale* 

of  cotton  per  steamer  Cymro  caught  fire  while  lying  at  the  wharf 

at  Havre  Deo.  12,  and  were  badly  damaged. 
Ed.mondsl>t,  steamer  (Br.).  KIroaldy,  before  repor'ed.  from  GalTaaton 

for  Liverpool,  wnlch  arrived  at  Bmnswlck  Nov.  37,  In  dIurSM, 

was  repaired,  and  she  resumed  her  voyage  Dee.  8. 
Raffaele  LIOORIS,  bark  (Italian),  at  New  Orleans,  for  Trieste,  with 

l.KXlbales  cotton  aboard,  twk  lire  night  of  Dee.  ll.bnt  the  Are 

was  extinguished  next  day.    700  bates  cotton  and  the  veissl  were 

damaged.    The  cargo  woiild  be  discharged. 
Stbwart  Fkkem.vs.  ship    (Br.),   for   Liverpool,  while   proceeding    to 

see  In  tow  from  Savannah,  took  the  ground  on  Tybee  RnoU,  A.  M. 

of  Dec  7.    .She  remained  aground  aliday.  but  came  offsame  night's 

tide,  and  sailed  9tb. 


Ootton  freights  the  past  week  have  been  as  follows: 

aatwr. 

Man. 

Am*. 

ira*M> 

num. 

nri 

Uverpool,eteam  d. 

!>«4»»3i 

»«4  »■".-» 

»«»»« 

•S4«»M 

•m«*» 

*,t»ht 

Do         »all...<*. 

.— . 

.... 

.... 

... 





Havre,  steam. ...e. 

HmSSI, 

"»»»*  Um*% 

"ss«% 

iin*H 

"»•% 

Do     sail e. 

... 

.... 

... 

.••• 

Bremen,  steam. .e. 

Tl. 

7|S 

»l. 

'». 

■»u 

Tl. 

Do        sail e. 

.... 

.... 

.... 



— 

..~ 

Hamburgi  steam.o. 

H 

H 

% 

H 

H 

% 

Do        salL...e. 

... 

..  * 

.... 

.... 

.._ 

..... 

Amst'd'm,  steam.c 

45* 

45' 

4S* 

45. 

45* 

«• 

Do        8aU...c. 

.-■- 

■  ... 



.... 

.... 

..•- 

Beva',  steam d. 

»S4->»,4 

«»m-'»m".«-'»m 

>».«-»•« 

'l«M-'V4 

»»M-'S4 

Do     s:»il  e 

.... 

.... 

_. 

— 

Barxjalona.Hleam.e. 

".-a 

»M 

»;.* 

»35 

^^ 

•m 

Oeauo.  steam — c. 

'a.a'4 

■'at*'* 

Tsi**4 

'«•>* 

•a-H 

1„«^ 

Trleete,  steam. ..& 

»s. 

»M 

»» 

»M 

•i 

H» 

Antwerp,  ateam..e. 

>'.4 

".4 

".4 

"e» 

"»4 

«'m 

Per  100  lbs. 

LrvKHPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
ai<i  previous  weeks  for  compariscp. 


Sales  of  the  week bales. 

Of  whlnh  exiMirters  took 

Of  which  speciUators  took.. 

Salee  American 

Aetaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Esttm'd 
Total  Import  of  the  week... 

Of  which  American 

Amount  .float 

Of  which  American 


y«».37.      n»e.  4.       /Xe.  II       Omi  18. 


60,000 

3,000 

3.000 

4.5.000 

7.000 

19.000 

415,000 

306.000 

107.000 

90.000 

355,000 

250,0O» 


5i.oro 

8J»0 

3,000 

40.0Ui 

6.00I 

24.00< 

433.0tX) 

321.000 

1>4.00< 

78.00* 

30^.00) 

aos.ooT' 


45,0*H. 

4  'KM 

2,0vO 

S-I.OOO 

7.0O0 

l-t.uOO 

4C6.00< 

3i8,00(> 

5S.OO0 

43.0«> 

376.000 

3«;/M0 


SO.rtOO 
8.000 
l.OOO 

4o.oro 

5.000 
20.000 
4-0,000 
347,000 
135,000 
RttJOOO 
170.000 

sei.ooo 


The  tone  of  the  Liverpool  market  for  spots  and  fuimi 

day  of  the  week  ending  Dec.  18,  and  the  daify  r-'"»— ' 
Ot  spot  cotton,  have  been  as  foUows: 
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Bpot. 

Market,  ( 
12:30  P.M.  ^ 

Mid.  Upr<l8 
Mld.OM'n8. 

Bales 
Bpeo.A  exp. 

Futures 
Market,  ; 
12:30  P.M.  s 

Market,  I 
5  p.  M.    ( 


"mall 
inquiry 

5M 
6.000 
500 


Barely 
steiMly. 


UtrfUUtif, 


Quiet. 

5>4 
8.000 
1,000 


Quiet. 

Quiet 
but 


Tuesday. 


Small. 
Inquiry. 

5 
53lft 

7,000 
500 


Easy  at 
1-64  de- 
cline. 

steady. 


Wednen. 


Dull. 
5 

53i8 

7,000 
500 


Easy. 
Steady. 


Th'ursd'y 


Quiet 
and 

firm. 

5 

S'le 

7,0»0 
500 


Steady. 


Barely 

steady. 


Freely 
offered. 

5 

53l8 

8O00 
500 


Steady  at 
l-rtl  de- 
cline. 
Quiet 
but 
steady. 


The  opeiuaK,  iiigliest,  lowest  and  closing  prices  of  futures  at 
liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlesp 
otherwise  stated. 

ty  The  ^-'KM  are  c/itien  in  pniee  and  64<A«,  thus:  4  62  means 
4  62-64rf..  an'i  5  Of  mrn>i4>  5  3-64d. 


■«at.  Dec.  VZ 

Olaii.,  Dec.  14. 

Tnea.,  Dec.  1 

oven 

Hiv 

Lmw. 

Clou. 

open 

Bifh 
d. 

LOV. 

CtOf. 
d. 

^jpen 

4 

Btg/l 

Loio. 

d. 

.1 

f. 

i. 

4. 

d. 

4. 

4. 

December.. 

SOI 

601 

5  01 

5  01 

5  01 

5  01 

5  00 

500 

4  62 

4  62 

4  62 

Dec.-Ian... 

6  01  '  SOI 

6  01 

5  01 

6  01 

5  01 

5  00 

6  00 

4  62 

4  62 

4  62 

Jan.-r«b.... 

601    601 

6  01 

6  01 

6  01 

5  01 

5  01 

6  01 

4  62 

4  62 

4  K2 

Feb.-Marcta 

6  nt    6  114 

6U4 

6  04 

6  03 

5  03 

5  03 

503 

6  00 

5  011 

5  00 

March-Apr 

60H 

6  06 

6  06 

5  06 

5  05 

606 

5  05 

606 

5  03 

5  03 

5  03 

April-May.. 

5  OH 

5  011 

6(11) 

SOU 

6  03 

509 

5  08 

5  00 

5  on 

5  011 

6  06 

May  .June... 

&ia 

5  13    5i:) 

5  13 

5  1« 

512 

6  12 

5i:i 

6  0» 

5  10 

5  09 

June-July.. 

6  Irt 

h  16    6  16 

5  16 

615 

516 

5  15 

5  16 

613 

5  13 

5  13 

Jnly-AuK... 

6 '.20 

6  10  ,  5  ;!0  1  5  iO 

610 

519 

5  10 

519 

6  17 

517 

5  17 

4  62 
4  62 

4  62 

5  00 

6  03 
506 
5  10 
5  13 
517 


Mieaneit..  Dec.  16. 


Oeeember.. 
Deo.-JaD  . 
Jan.-Feb.... 
Feb.'Maroh. 
March-Apr. 
April- M  ay..  1  5u6 
May^Jnne...  5  10 
June-July..  5  13 
Jnly-AuK,..   5  17 


Ope«i  Biff/i  T^t>w.\Ctoi. 

I   ■*• 
5  00 

600 

5  00 

5  02 

505 

50K 

Sll 

615 

619 


4  62 
4  1-2 

4rt2 
.■idO 
6li3 


5''0 
6  0.1 

MO 

niu  I 
■1  (J.) 

5  (.8  I 
.'<  11  j 

5  \r, 
."iiii 


4  63 
4  12 

4  6-' 

■<oo 

.5113 

5  li8 
5  10 
3  13 
5  17 


Thnrs.,  Dec.  17. 


open  High  Lovt.  OUu. 


i.        d. 

6  00    5  00 


5  00 

5  01 

6  0S 
5  05 
5  OS 
5  12 


500 
5  01 
503 
5  05 
5  03 
5  12 


5 15    6 16 
5 19    5 19 


4. 

500 
5(0 
500 
5  02 
5  05 
608 
511 
5  15 
619 


4. 

5  00 
5  00 

5  00 

6  02 
6  06 
6  0S 
5  11 
5  15 
519 


Kn„  Dec.  18. 


open  Higft  Low.  dot. 


4 
463 
4  63 
4  63 
6  01 
504 
6  07 
510 
814 


4. 

4  03 
4  63 

4  63 
6  01 

5  01 

6  07 
510 
511 


617    617 


4. 
463 
4  63 

4  63 
501 
a  04 

5  07 
5  10 
514 
617 


4. 

4  63 
4tt3 

4  63 

5  01 
5  04 
5  07 

5  10 

6  14 
5  17 


B  RE  ADSTU  FFS. 

FKIDAT,  P.  M.,  December  18, 1886. 

The  market  for  wheat  flour  has  been  only  model  ately  act  ve, 
and  prices,  in  svmpithy  with  the  course  of  the  grain,  have 
nad  a  downward  tendency.  The  range  of  quotations,  already 
covering  very  low  fi^^ures,  was  not  materi,illy  reduced.  Rye 
flour  was  in  go')  1  demand.  Corn  meal  and  buckwheat  flour 
were  the  turn  chuhper. 

The  wheat  market  underwent  a  period  of  severe  depression 
during  the  first  half  of  the  week  under  review.  There  was 
nothing  in  the  foreign  news  to  encourage  holders,  and 
the  accumulation  of  stocks,  especially  at  the  West,  an  1  a 
fall  of  snow  relieved  fome  of  the  apprebensions  tbat  had 
begun  to  be  felt  regarding  the  autumn-sown  crop.  On  Wrd. 
nesday  the  feeling  was  at  one  time  somewhat  panicky.  Ye.s- 
terday,  however,  there  was  more  steadiness  and  n  slight  ret;ov. 
ery.  Wheat  on  the  spot  has  been  very  dull.  To-day  tUe  open- 
ing was  fi-mer.  on  warlike  foreign  news,  but  the  early 
mprovement  was  not  sustained. 

1    J  DA1I.T  OLOSIN  .  PaiCBS  OF  NO.  2  BED  WINTER  WHEAT. 

,      ,       ^  *«'•  .Ifon.  Tues.  Wed.  Thurs.  Fri 

In  elevator »5  9*ia  ai 

December  delivery WSTg       91  gaog  9114  92"'  91  u, 

Jaaoary  delivery 9478       93^9  8314  92  Qi.\  flaii 

February  (lelivmy 96's       951.3  95  93>a  9*4  ItS 

March  (leUvery ...  9.Sia       97'4  9<i%  9.=.>4  96  93% 

May  deUvery lei's  luoag  100  98>s  9939  9d^ 

Indian  corn  was  weak  and  unsettled  down  to  thw  close  of 
Wednesday's  business.  Ihe  decline  was  most  marked  for  the 
soft  and  damp  samples  on  the  spot.  These  were  prfssed  for 
sale  with  much  urgency;  but  at  47@47i^c.  the  so-called 
steamer  grades  of  mixed,  as  well  as  white  and  yellow,  were 
taken  quite  freely  for  shipment.  This  movement  stiffened 
the  market,  and  yehterday  saw  some  recovery  in  futures. 
To-day  the  market  was  weak  and  unsettled, 

DAILT  OtOSINO  PKICKS  OF  NO.  2  HIZSD  OOBN. 

Hat.  Man.  Tues.  Wed.  Thurm  itv< 

to  elevator       61%  5m  ....  50^  ^g^!^-  ^• 

peoe»ber  deUvery 5m  SO'a  50^  41.^       50  ioi. 

January  delivery 6<»  49i<  4Pia  48%       49i«  12S 

February  delivery 49»8  48»8  48%  4-1S       4X5?  j32 

March  delivery... 49^  i^^  \ll^  Js^       48%  11^ 

May  delivery 48'«  48>4  480»  48?       iB^  Xt^ 

Oats  haye,  in  a  measure,  sympathized  with  wheat  and  corn, 
but  have  not  shar«d  in  their  speculatiye  aciirity,  while  the 


regular  trade  has  not  been  stimulated  by  the  lower  range  of 
values,  and  no  revival  in  this  respect  seems  to  be  anticipated 
till  after  the  holidays.  To-day  the  market  was  dull  and 
drooping. 

DAILY  CLOSING  PRICES  OF  NO.    2  OATS. 

Sat. 

December  delivery 3514 

J  nuary  delivery 36 

Peiiruary  delivery 3.S-\ 

Maicu  delivery 37''8 

May  delivery 37'8 

Eye  quiet.     Barley  firmly  held,  but  iu.iciive. 
The  following  are  the  closing  quocatiDns; 

FLOUB. 

$2  .'iOa  3  40  I  Soutliern   :i  ker»'and 

taiiui.)  ii-  1  I-  ...S^4  75^  5  50 
Rye  tloii  jSuporllue..  3  309  3  60 
Oorn  uii-  1- 

W"»iori!,  Au.  .....   310a  320 

Rr.>  ii<  u.),  .<  .♦,!,..      3  209   3  25 
Buckwheat    flour,    ^ 
101)  Ib.'i 195®   2  10 


Uon. 

ru"*. 

Wed. 

Th  lira. 

Fri. 

35 

34% 

34>4 

34=8 

3m 

35ia 

35»fl 

35 

34=8 

34% 

3«l4 

36-4 

a,i% 

3408 

35% 

37 

:^, 

36»ii 

3i;58 

36>3 

37ifl 

3Tis 

i~ 

37 

36% 

.V  bbl. 


Fine 

Superllne 

Hpiiug  wheat  extras. 
Uliuu.  clear  aad  Btra't. 
Winter  sUipp'K  extrae, 
Wiiitei  XX  <fe  XXX.. 

I'atwnts 

Ity  anipplUiiex 

douth'u  com.  extrati.. 

Wheat— 

9pnuK,per  bQBli. 

SprinKNo.2 

Red  winter.  No.  2 

Bed  winter 

White 

0')rn— West,  mlxud 

West.  mix.  No.  2. 

Weal,  whit<-,Tiew. 

West,  yellow, new 

White  duuthern.. 

Velluw  tidUUiern. 


3  20  a  3  65 

3  l.'a  3  65 

4  0J<B  5  25 

3  50*  3  80 

4  109  5  25 
4.ioa  5  7.T 

3  75»  5  00 

4  009  4  65  I 

obath. 


00 

Ky  e — Western ........ 

83    ai 

State  and  Canada. .. 

92     ® 

94 

Oats— Mixed 

93     « 

91 

Wtute 

75     9 

98 
9G 

No.  2  mixed ... 

85     9 

No.  2  white 

38    • 

.53 

Barley— No.  1  Caiiad.a 

49:4  » 

51 

No.  2  Canada 

ie^aa 

52 

Stati  1,  two-rowed 

46    a> 

51 

State,  six-rowed 

50     9 

55 

Western  

48    9 

52 

BuckwUe.it 

64  9 
68  9 

34  9 

35  » 
34<a* 
39  9 
98  ® 
82  a 
09  a 
73  9 

65  » 
50  ® 


66  • 
70   ■ 
37 
421g 
36% 
4OI4 
102 
83 
72 
85 
80 
51 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  12  and  since  July  25 
(or  each  of  the  last  three  years: 


i«(Mptf  at— 


Chicago 

Milwaukee . 

Toledo 

Detroit...  . 
Cleyeland.  . 
8t.  Louis  . . . 
Peoria. 
Dnluth 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  13  follow: 


Flour, 

Wheal, 

Corn, 

Oats, 

Barley, 

Rye, 

At— 

bbla. 

bush. 

buah. 

bush. 

buah. 

bush. 

Si  VI  York 

149,363 

180,-01 

780.991 

189.0.J0 

62,125 

1,302 

B  Bton 

74,805 

9,159 

218,483 

108,593 

39,925 

418 

f  rtlaud 

3.600 

7,475 

31,261 

3,000 

.M  ntreal ... 

6,357 

10.925 

600 

760 

1,000 

2,800 

P  lladelphla... 

21.!)28 

85,800 

77,400 

26.000 

73,200 

600 

Baltimore 

21,867 

70,610 

427.230 

6,015 

4,000 

Newpiiri  News. 

RiehiKond 

New  Orleans... 

9,315 

326,600 

15,475 

Totil;ve°lt...  287,235 
Cor.  ween  '84..  343,606 


3'15,(I70  1.862,565 
562,743  1.666,341 


348,913  176.250 
3b0,575  323,525 


9,120 
23,000 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 

22,  1884,  to  Dec.  12,  1885,  compare  aa  follows  for  four  years: 

1884-5.  1883-4.  1882-3.  1881-2. 

PlotU' hbls.  13,185,225       13,560,241       13,669,785       12,423,498 

Wheat bnsh.  45.377,446  69,071.276  60,261,865  86,030,452 

Corn 82,003.633  46,101,016  83.191,659  33,082.250 

Oats ,.41.151,364  31,91J,251  31,004.942  26,68^,847 

Barley 6,216,159  6,286,4.57  5,925,972  5.606,772 

Rye 1,124.894  5,516,287  5,612,308  2,094,786 

Total  grain.... 175.873. 496    158,890,317    185,996,744    153,497,087 

The  exports  from  the  several  seaboard  ports  for  the  w««k 

nding  Dec.  12,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from — 

Wheat. 

Com. 

Flow. 

Oats. 

Bye. 

Peas. 

New  York 
Boston    . 
Portland. 
Montreal. 
Phlladel.. 
Baltlm're 
N.  Orl'ns. 
Rlchm'd  . 

Total  w'k. 

S'me  time 

1884.  .. 

Bush. 
170,685 

3i',538 

17,200 

219,423 
924,615 

Bush. 

629.902 
54.266 
21,261 

3,8«0 
170,410 
284,277 

Bbts. 
56,602 
54,362 
589 

16,663 
9,596 

584 

Bush. 
1,770 

18;i34 
"■■25 

Bush. 

Bush. 

1,1S9 
19,548 
16,919 

1,163,976 
763,967 

137,696 
180,304 

19,829 
385 

86,411 

37,636 
28.313 

The  destination  of  these  exporta  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 
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Tlii 


Flonr. 


WctK: 
Dec.  12 


BbU. 

8t,04A 

a.uss 

10,10.! 

-i.l 

I7.!l8lt 

100 


Total...      ur.'JUB 


1884. 

Week. 

Dee.  13. 


Bbti. 

138.220 

9,573 

12,310 

8,8S4 

11,301 

13 


180,304 


WMat. 


188S. 

Week, 

ner.   12. 


Bufk 

112,840 
76.334 


1884. 

Week 

Dee.  13 


Biuh 
422.316 
S02,27U 
20 


2!9,423     924,019 


0«nt. 


188,% 

Werk. 

lUe.  12. 


BtuK. 
86(1,632 
283,233 
8,248 

a.811 


I,l<j3,07e 


1884 

We*>c, 

Dtc.  I.i 


638,10»> 

24.208 

43,%7i4 

9,218 

3.\0 

33,901 


763,967 


By  addinf;  this  week's  moTement  to  our  previous  totals  w  e 
liave  the  following  statemeat  of  exports  this  aeoaon  ami  last 
-eeason: 


Expert*  to— 


Va.  Klnsdom 
ConttneDt .. 
S.AC.  Am.. 
Wen  Indies 
Brit.  Col'nies 
Otlu  oonntr't 

Total.. 


Dow. 


li«B. 

Aug.  a  to 

l)<c.  I  J. 


iaS4. 

jLuo.  8S  to 

HfC.  13. 


1.335.888 

13.180 

8«3.7?8 

SW.fl-S 

24t),IU7 

10,189 


Bt>l>. 

1.601.201 
ITrt.MO 
2.1I.0M3 
878.aiO 
877.931 
10,118 


18HS. 

Aug.  84  to 

Dec.  Vi. 


BlUll. 

4,830,901 

SI,l33,44t< 

«.70tl 

4.107 

«5 

18,320 


2,193.8751     2,0(i5,013it.*,  799,607 


1884. 

Ik-r.  13. 


Buth. 

B.M1.843 

11.219,952 

31,845 


146 
13.437 


a(>,8T9,925 


Otr*. 


188S. 

Xu«.  81   to 

liec.  12. 


BmK 

9,78.'t.»82 

8.833.700 

007,448 

111,441 

89,180 

23,807 


13,289,012 


1884. 
4u«.  85  t-. 
Der.  18. 


Biuk. 

4,300,833 

799,231 

908.0M 

119,188 

37.a«7 

4.1,079 


3,801,430 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  13,  1885  : 


In  $tore  at— 
New  York 

Do    aHoat 

Albany 

Buffalo 

Do    afloat 

Clilcairo 

Do    afloat 

Milwaukee 

Dnluth 

Do    afloat 

Toleilo 

Detroit 

Oswejro... 

8t.  Loula 

Cluclnnatl 

Boatou 

Torouto 

Montreal . 

Philudelphiu 

Peoria 

Indianapolis  ..... 

KaUHUs  City 

BaUliuore  .... 

MinncnpollF 

8t  Paul 

Down  Mtasisalppl 

On  rill.... 

On  lake 


Tot.  Dec. 
Tot.  Due. 
Tot.  Dec. 
Tot.  Dec. 
Tot.  Dec. 


Wheal, 

bush. 

9.783,700 

1,592.000 

2,000 

1,257.732 

532,207 

14,285,010 

47.000 

3.48y,97.T 

4,126,4ti9 

124.521 

2.389,643 

1,912,587 

230,000 

2,508,818 

160,000 

300,371 

201,459 

440,3:16 

919,472 

2,842 

184,409 

951,094 

1.462,987 

6.431.085 

1,212,000 


Corn,  Oats, 

bush.  bttsh. 

637,551  1,445,258 


240,000 
35,600 

103,176 
62.000 

679,517 


12,000 

2'i.OOO 

5,975 


Barley, 

hush 

13:1.977 

330,000 

45,000 
374,174 


Kye, 

bush. 

112.589 

107.900 

7,500 

36,3J2 


133,774     218,798     299,788 


131.479 


94.775 

115,209 

161,0(0 

854,698 

8.000 

129,207 

8.985 

734 

153.339 

104.435 

109.0!-'5 

44.175 

579,601 


6,943 
22,322 


172,831 

30,000 

401,378 

82,296 
42,747 
58,513 
46,864 
7,001 
5,485 


4,863 
652,700 
123,032 
116.000 
74,000 
121.814 
3,231 


8,179 


10,016 


6,000 

17,192 

78,000 

526 


252,858       10.260 
302,000    1,321.000     368,0t0 
68,753  


685 


131,000 


2.183 

47'255 

390 

5,247 

8,444 


4,800 


12.'85.  58.149,717 
5,'85.  5i),99.i.fi58 
13,'84.  41,894,779 
15.'33.  35,118.221 
16,'82.  19,781.437 


5,953,728  2.878.144  2.491.655  753.041 
3,632.373  2.!I00.02.')  2.660,375  Bl-^.SSO 
4.617.251  2.913,86.")  2,192.412  675,019 
8,81.5,376  5.8i>4.551  3.512,936  2.751,634 
7.107.700  2,909,462  3.092,084  1,277.996 


AhMd,"  nich  papain  makm  m  Toartilti  rriH  of  tU  Loom. 
Cabot,  IlilU,  fto.,  bavinc  btra  i«dno«d  ftboot  •flvt  pv  eMl 
For  oolored  cottoni  th»r*  wm  ■  ttMdjr  ^*~hiH  bf  Jobfeats 
and  the  maoufaoturlnic  trad*,  mi4  ■«ooIu  mn  M  w«l|  in  kaa4, 
aa  a  rule,  that  laading  brandt  mn  Bmly  ImM.  Taney  ootioa 
fabric^  as  white  goods,  quilta,  umntlnn,  ooMo— dn.  thirt- 
ings,  table  damaaks  and  curtain  good*  ww  UMy  aeU**  ud 
steady  in  pricp.  Print  olotha  w*ra  qaial  ia  ooapMtoMi  wfUl 
previous  weeks,  and  prices  an  tuttt  on  Um  baste  of  as-lda, 
less  a  small  discount,  for  MsMa,  and  S  li-l99tJie.  for  SdaM*. 
PrinU  continued  in  light  and  irreguUr  domaad.  and  ihatv 
waa  a  very  satisfactory  busineaa  in  dra«  gingbame,  crinkl«d 
seertuokers,  printed  tawna  and  cotton  hoalary  for  fntn* 
delivery. 

Domestic  Woolen  Uoods.— The  situation  in  the  woolaa 
goods  market  has  undergone  very  little  change.  There  waa  a 
good  steady  movement  in  spring  oaaaimaiw  and  worsted  suit- 
ings on  account  of  orders  placed  (om*  Ume  ago,  but  naw 
business  was  light  and  unimportant.  Heavy  oaaslmen, 
t.owseringfl.worsteds  and  overcoatings  were  In  limited  requeet 
for  the  renewal  of  assortments,  and  desirable  makes  are  la 
meagre  supply  and  firm  in  price,  Cloakinga  were  mostly  qnlat, 
but  Jersey  cloths  and  stockinettes  were  distributed  In  raia- 
tively  small  parcels  to  a  fair  amount,  Kentucky  jeaaa  and 
doeskins  were  dull  in  first  hands,  and  the  demand  for  satinets 
was  confined  to  small  parcels  of  leading  makes.  LadiesT 
cloths  and  tricots  were  lightly  dealt  in,  and  winter  dress 
goods  ruled  quiet,  but  some  very  fair  orders  for  all-trool  and 
worsted  dress  fabrics,  adapted  to  the  coming  season,  wera 
placed  with  the  mill  agents.  Flannels  and  blankets  continued 
to  move  in  small  quantities,  and  prices  are  well  maintained. 
In  carpets  there  was  only  a  moderate  business,  and  shawls, 
skirts,  wool  hosiery  and  wool  and  merino  underwear  ruled 
quiet  in  first  hands,  though  fair  sales  were  effected  by  jobbers. 

FoRElON  Dry  '6oods  were  for  the  most  part  very  quiet  in 
importing  circles,  the  demand  having  been  chiefly  for  holiday 
specialties,  which  were  distributed  in  fair  quantities.  The 
auction  season  has  practically  closed,  no  offerings  of  special 
importance  having  been  made  during  the  week.  Importers 
are  well  supplied  with  orders  for  spring  and  summer  dreas 
goods,  &c.,  for  next  season,  and  deliverifs  in  this  connection 
will  shortly  be  commenced. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  17, 1885,  and  since  January- 1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 


I 


THE    DRY    GOODS    TRADE. 

FuiDAV,  P.  M..  December  18, 1885. 
The  demand  for  dry  goods  was  spasmodic  and  irregular^  the 
past  week,  but  the  volume  of  business  was  fairly  satisfactory 
for  the  time  of  year,  and  there  is  a  very  hopeful  feeling  in  the 
trade.  Preperat;ons  for  the  coming  season  were  continued  by 
wholesale  buyers,  who  placed  liberal  orders  for  spring  and 
summer  goods  with  the  domestic  commission  houses.  There 
was  also  a  freer  movement  in  staple  cotton  goods  from  first 
hands,  large  shipments  having  been  made  in  this  connection 
by  Western  and  Northwestern  jobbers,  whose  low  freight 
contracts  will  expire  at  the  end  of  the  year,  and  which  wUl 
not  be  renewed  by  the  transportation  companies,  save  at  a 
material  advance.  The  jobbing  trade  was  mainly  quiet,  but  a 
fair  distribution  of  department  and  holiday  goods  was  effected 
by  most  of  the  principal  jobbers.  The  tone  of  the  general 
market  continues  steady,  but  slight  price  and  time  concessions 
were  made  on  staple  cotton  goods  by  agents  in  order  to  enable 
them  to  reduce  accumulations,  and  close  up  their  gemi-annual 
accounts  with  the  mills. 

Domestic  Cotton  Goods, — The  exports  of  domestics  for  the 
week  ending  Dec.  15  aggregated  4,109  packages,  including 
1,470  to  Great  Britain,  1,2S0  to  Africa,  503  to  Hayti,  289  to 
Argentine  Republic,  141  to  U.  S.  of  Colombia,  107  to  Santo 
Domingo,  &c.  Aa  above  noted,  there  was  a  better  demand 
for  staple  cotton  goods  at  first  hands,  in  which  both  plain  and 
colored  descriptions  participated,  and  transactions  footed  up 
i  very  fair  aggregate  amount.  Brown  sheetings  were  in 
steady  request  by  jobbers,  converters  and  exporters,  and  an 
increased  business  in  bleached  cottons  and  wide  sheetings  was 
Stimulated  by  means^of Jslight  price  concessionsand  "dating 
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Ruction  iiaXjes. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WBDNB8DAY8    AND    SATURDAYS. 

ADRIAN  H.  IHIJL<L,ER   &  SON, 

No.   12  PINE  STREEi',  NEW  YORK. 

(KQITITABLE    BtTTLDTNG  ) 


^onfh&vn  ^nuktvs. 


LoDowicK  J.  Hill,  E.  8.  McCandless.  a.  w.  Hill, 
President.  Cashier.  Vice-Pres't. 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  the  United  Slates. 
Capital  and  Surplus,  -    -  $300,000  00 

AccouDtJi  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  Investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growlnp  city  money  is  always  in 
demand.    Our  rates  reasonable.    Ulve  us  a  trial. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
niOBIIi£,  AliABAIVA. 

Bpecta]  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited),  Liverpool. 


THE    CITY    BANK    OF     HOUSTOiX, 

CAPITAIi,     $500,000, 

Houston,     Texas. 

We  fiire  special  attention  to  collections  on  all  ac- 
cessible points. 

DiKECTOKS.— Benjamin  A.  Botts,  Pres't;  F.  A.  Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Kob't  Brewster,  8.  K. 
Mcllhennv,  B.  F.  Weems. 

B.  F.  WEEMS,  Cashier.       WM.  R.  BAKER,  Pres't 


E  B.  BuBBngs,  Prest. 


A.  K.  WALKZB,  Casblei 


First  National  Bank, 

iriI.iniNGTON,  N.  c. 

C  )ll»etlon«  made  on  all  parts  of  the  United  Stttet 

MERCHANTS'    NATIONAL    BANK, 

KIOHnOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
t«rms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glbsx.  Cash.    Fred.  K.  Scott.  Vice-Pres't 


TDOMAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICHIdOND,  VIRGINIA. 

Virgrinla  Bonds  funded  nnder  the  Funding  Act 
passed  by  the  last  LeKislature,  for  ^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
•ecnred  by  lien  on  the  State's  stock  In  the  North 
Carolina  Railroad,  for  sale. 


AMERICAN 
FINANCE  COMP'Y, 

98  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMES  8.  NEGLEY Sd  Vice-President 

THKO.B.  TALBOT 3d  Vice-President 

WJt.  P.  WATSON Sec'yandTreas. 

Antliorlzed  Capital  Stock,  $1,000,000. 
Paid  In    •    •    •    ._^ .    .         600,000. 

BOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insursnoe  Companies,  Executors  and 
Tmstees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Monici- 
pal  Bonds,  Railroad  Bonds,  bou>fhl  and  sold. 

DEFAULTED  BONDS  of  States.  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorganl- 
latlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  defauIt,",or  whose  property  la  In 
the  hands  of  Receivers  or  Tmst«e8, 

BAILROAD  LOANS  negotiated. 

Circulars  on  application. 


^iuatijctal  dPomp^auics. 


Bonds  of  Suretyshiip. 

NO    OTHER    BXrSINESS. 

The  Guarantee  Co. 

OF   NOETH    AMERICA. 

Cash  Capital »300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

•  President :  Vice-President : 

Sir  alsx.  T.  Qalt,  Hon.  Jas.  Fekriieb. 

Managing  Director :  Edward  Ra wlings. 

NEW  YORK  OFFICE : 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

Nkw  York  directors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  H.  Victor  Newcomb,  John  Paton.  Daniel 

Torrance,  Kdw.  F  Winslow  Erastns  Wiman. 

FIDELITY   &    CASrAI.TY  CO., 

Nos.  214  &  216  BROADWAY,  NEW   YORK. 
Cftab  Capital,  $250,000,  invested  in  U.  8.  Gov't  Bonds. 
1200,000  deposited  with  the  N.  Y.  Isn.  Dep't,  for 
the  protection  of  I'olicy-holders. 
Assets.  January  1st,  18W5,  $512,02«  11. 
OflScials  of  BanKs,  Kailroaas  and  Kxpresa  Compa- 
nies, Managers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BOIVBS  OF  SUKETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  (Company  are  accepted  by  t'le 
courts  of  the  various  States 

CASrAIiTV    I>£PART]n£NT. 
Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  BicharijS.  Prest.    John  M.  Crane,  Sec'y, 
ROB'T  J.  HiLUiS,  Aas't  Secretary. 
DIRKCTOU8: 
Geo.  T.  Hone         David  IJows,          W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,          Charles  Dennis, 
J.S.T.Stranahan.H.  A.  Hurlbut,      Alex.  Mitchell, 
A.  B.  Hull.             J.  D.  Vermilye,      8.  B.  Chittenden. 
Geo.  8.  Coe.  Wm.  M.  Richards. 

8  7SUMAN  8,  JKWBTT,  PrCB.  JOSIAH  JKWKTT,  V.PrM 

William  C.  Cobnwell,  Caahier. 

Rank  of  Buffalo, 

OAPITAI., $300,000 

•  BUFFALO,  N.  Y. 

Thia  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States. 
Canada  and  Burope.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CORRK8PONDENT8.— New  York,  National  Shoe  A 
li lather  Bank:  Union  Bank  of  London. 


Srttst  ©ompanties. 


United  States  Trust  Co. 


OF  NEW  YORE. 
49  WALI.  STREET. 


No, 

Capital,      •...•---  $2,000,000 
Surplus,       ...    -    -    -    -       3,701,436 

This  company  is  a  legal  depitsitory  for  moneys  paid 
Into  court,  and  is  uulhorized  to  act  a.H  guardian  or 
receiver  of  estate.^. 

I.NTERBST  ALLOWED  ON  DEPOSITS, 
whicli  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  iMititied  In  interest  for 
the  wiiule  time  1  bey  may  remain  with  llie  company. 
E.\ecutorH,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  tothctransactionof  busi- 
ness, as  well  as  re!igiou.s  and  benevolent  institutions, 
will  find  this  etmipany  a  eonvenient  depository  for 
money.  JOII.V  A.  STEWART,  President. 

WILLIAM  H.  M*cy,  Vice-President. 
JAMES  S.  CLAKK,  Second  Vice-Pres't 

TRUSTEES: 
Dan.  H.  Arnold,    iW.  W.  Phelps.     (John  H.Rhoadcs. 
Thomas  Siocomb.  D.  Willis  Jame3.'An.soii  I*.  Stokes, 
Charles  E.  Bill,     JumJ.Astur,       Hi.bt.H.  Jlinturn, 
Wilson  G.  Uunt,   John  A.  Stewart,  Geo.  H.  Warren, 
Wm.  H.  Macy,       S.  M.  Buek'jrhani  (ieo.  Ullss, 
Clinton  Gilbert,     H.  K.  Lawrence,  William  Libby, 
Daniel  D.  Lord,     Isaac  N  Phelps,   John  C.  Brown, 
Samuel  Sloan,        Erastus  Corning.  Edward  Cooper, 
James  Low,  S.  B.  Chittenden,  W.Bay'rdCntting 

Clias.  S.  Smith. 

HENRY  L.  THOR.NBLL,  Secretary. 

LOUIS  Q.  HAMPTON.  Assistant  Secretary 


The  Union    Trust   Co., 

en  AND  813  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital }il,O00,000 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator.  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

BurKlar-Proof  Safes  to  rent  at  t5  to  »60per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults, 

Money  received  on  deposit  at  interest. 

''^M.^9J%T^J''«''"    JOHN  G.  READING,  V.-Pres't 

MAIILpN  S  ST0KK8,  Treasurer  &  Secretary. 

D.  R.  PATTERSON,  Trust  OfBcer. 

w?i'J[K"'R''^',":,'''"P«' I-O"?.  Alfred  S.  Oillett,  Joseph 
I  I?*^''.P''-  (-'"".rlos  P.  Turner.  William  S.  Price. 
oi!„Lo'""w®'^y,' •',•'*'="<'■ '^''>"°"«K- ''""oiiJohn 
?^.''T''i;'*'.^^  "J:  "■  ''"<'•'»•  "•  »«><»  Agnew.  k.  D., 
•tJ?,;!?' «..""?'"•  ,'.5?'""''  Patterson,  Theodor  C.  Engel 
Pn  ,.?:?;"';;!;•.  ."'J'"-  «-,"ood.  l^dward  L.  I'erkrns 
n?  <-'^,il^;.';i  '■?,'  ^""H""'  Kiddie,  Gi.EN-  Hidple,  Pa 
VfUi„  ""S^  "■  ""''■*•  HAmuSBlTBG,  Pa.;  J.  Simpson 
Mm'^n^'i'-'iT'.''''''^"'''  Henry  S.  Kckert,  KKADl.VGi 
gamundS.  Doty.  Miffi.lntown;  W.  H  H  Davis 
cSS-w^^iJ^- ^  Monaghan  wksT  ChSek! 
Cbas.  W.  Cooper,  Allentown. 


%xn6t  ®0mpatilcB. 
The  Brooklyn  Trust  Co^ 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive- 
registry  and  transfer  books,  or  make  purchase  andi 
Bate  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persona- 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       Rll'Ll'^Y  HOPES.  President.  - -dOi 
EDMUND  W.  CORLiES.  Vice-PresT. 
TRUSTEES: 
Josiah  O.  Low,     E.  K.  Knowiton.  HenrrK  Sheldon. 
Alex.  M.  White,  John  T.  Martin.    C.  D.  Woud, 
A.  A.  IjOW,  Fred.  Crrimwell.  Henrv  Sadger, 
Alex.  McCue.       John  1'.  Rolfe,      U  m.  H.  Male. 
Mich.  Chauncey,  E.  W.  Corlies,       Ripley  Ropes, 
Wm.  B.  Kendail.H.  E.  Pierrepont.Abram  B.  Baylis. 
Jas.  Rus8  Cukkan.  Secretary. 

Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  Now  York 
PAID  UP  CAPITAl,,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  ou  interest. 
UL-t  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  ou  as  favorable  terms  as- 
other  similar  companies. 

THOMAS  HILLHOUSK,  President. 

I'RKDEIUC  I).  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN.  Secretary. 


J^ttot•^lC^JS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Liaiv 

No.    623    WALNUT    STREET, 
PliUadelphia,   Pa. 

Corporation,  Transportation  and  Commercial  Law. 

References:— The  Trust  Companies,  The  .National 

Banks  and  Railroad  Companies  in  Philadelphia,  and 

the  Judges  of  any  of  the  Courts. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LATf, 
TOPEKA,    KANSAS. 

Commercial  and  corporation  law  and  munlcipa 
bonds,  specialties. 

Refekencks:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  Banking  Co.,  New  York;  Eastenj 
Banking  Co  and  Qen.  F.  A.  Osborn,  Boston,  and  the 
Bank  of  Topeka,Topeka.  Kansas 

E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATI<ANTA,    GEORCIA. 

PRACTICES    IN    ALL  THE  COURTS, 
OorporatUm  and  Oommereial  Late  a  Specialty. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods   U.  S.  Supreme  Court.  Washington.  D  C. 

©omnxjjrcial    ©artls. 


BrinckerhofF,  Turner 
&  Co., 

Mannfaotarers  and  Dsalsn  In 

COTTON  S  AILDUCK 

And  all  Unds  of 

COTTON     CANVAS,     FBLTINQ     DUCK,     CAB 

COVBRING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  BBAHLB83 

BAGS,  "AWNING  BTBIPKa 

Also,  Agents 

DNITED   STATES  BUNTING  CO. 

h.  full  sapply,  all  Widths  and  Colors,  always  In  itook 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SBLLING  AGENTS  FOR  LEADING  BRANDS 

BROHTN  &  BliEACHED  SHIRTINGS 

AND  SHKETINOS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,    ftO. 

Towels,  <lnllt8,\riilte  Goods  &  Hosiery 

Drillt,  Shtetingt,  dt.,  for  Export  IVtule. 


ESTABLISHED   18S6. 

Eugrene   R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo. 
rations  with  complete  outfits  of  Account  Books  and 
Stationery. 

tW  New  concerns  organising  will  have  their  orders 
promptly  executed. 

No.  1  MriL,L.IAra    STREET, 

(HANOVER  SQUARE.) 


.>j 
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CLEARING  HOUSE  RETURNS. 

Tlie  returns  of  exclianges  continue  on  their  face  to  be  of  a 
satisfactory  cliaracter,  and  for  the  weeli  under  review,  not- 
withstanding the  fact  that  the  holidays  are  almost  upon  us, 
exhibit  an  excess  of  nearly  $66,000,000  over  the  figures  for  the 
weeli  ended  December  12,  whereas  during  the  same  time  in 
1884  there  was  a  small  decrease.  The  increase  in  the  present 
instance,  however,  is  almost  wholly  at  New  Yorlt,  and  ascrib- 
able  to  the  heavier  speculation  on  the  Stock  Exchange  ;  b  ut 
many  other  cities  show  slight  gains  which  in  the  aggregate 
reach  a  little  in  excess  of  $•'5,000,000.  Our  statement  below 
makes  the  increase  over  last  year  35 -4  per  cent,  and  institut- 
ing comparison  with  earlier  years,  we  find  that  there  is  a  gain 
over  1883  of  2'8  per  cent  and  over  1882  of  0-5  per  cent,  while 
the  loss  from  1881  reaches  23  per  cent. 

The  transactions  on  the  New  York  Stock  Exchange  embrace 
3,430,371  shares  for  the  week  this  year,  against  1,915,659  shares 
for  the  week  of  1884.  The  market  value  of  these  shares  has 
been  respectively  $219,307,000  and  $114,070,000,  and  after 
deducting  double  these  values  from  the  New  York  totals,  the 
exchanges  aiising  through  other  business  record  a  gain  this 
year  of  lo'i  per  centi 


Outside  of  New  York  the  total  for  the  week  ia  $399,013,469, 
against  $262,680,350  last  year  and  $384,147,370  in  188S.  •  gain 
in  comparison  with  a  year  agoof  14'1  per  cent,  and  an  inoNM* 
over  the  preceding  year  of  9*4  per  cent.  While  there  it  ka 
excess  over  1883  of  8-1  per  cent,  and  over  1881  of  8  per  cent. 
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*  Not  Included  in  total. 

Chriatmas  falling  on  Friday  this  year  onr  uitual  telegrapbio 
returns  of  exchanges  cover  only  four  days,  and  compare  with 
a  like  number  of  days  in  1834.  The  result  is  quite  favorable, 
the  increase  in  the  whole  country  being  89-7  per  cent,  and 
outside  of  New  York  reaching  18'8  per  cent. 


four  i><i««  Endint  Die.  24. 

0XI>«a«ia41iDK.  IS. 

1880. 

1884.         PtrOmt. 

18(0, 

PwOU* 

1000334.0(14 
(1.317.9281 
03.144.074 
87.3»0.9n2 

7.414397 
S83»e,000 
ll.08e.lM 

8.840304 

1380340.080     ^^0-8 

(S71.068>    (+OfS> 

4S.67S300     +24-0 

S7.6*0340;    48J-4 

7.736.t<E4       -4-2 

t878.0t«388 

71388318 
403M31t 
938(1488 
«4,4U3a8 

lLUa.f48 

•M8-1 

aalnotSUKk  (sta.) 

■^88-1 

Philadelphia 

+T« 
-4-« 

ie.«nL048 

10318387 
8388.118 

+8ri 
+ro 

-*7 

+I4* 

8t.IX)uU 

New  Orleans 

+»ri 

fo^    

t0O0.46<l.a7B 
06.000.960 

14S»3a8bn2 

00334,aKa 

+4*9 
+  106 

mi3aa3io{ 
oa3a73a8 

+S4« 

Balance.  Coanmr* 

+  1*1 

Total  all 

t7M.OaO.030 

1010.078.- 

•U(73I03I« 

^SM 

OnUlde  New  York 

vitfiJtiAjiAi 

tl74.5»*.l.: 

iitaiatt.Wt 

K;:fl 
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THJb  FINANCIAL  SITUATION. 

The  rapid  rise  in  foreign  exchange  and  the  sudden  out- 
flow of  gold  this  week  modified  materially  the  tone  of  the 
money  market  and  its  tendency.  This  result  was  due,  not 
to  any  contraction  in  the  supply  of  loanable  funds  which 
the  engagements  thus  far  made  for  shipment  have  pro- 
duced, but  to  a  fear  that  these  gold  exports  might  be  con- 
tinued, and  to  such  an  extent  as  finally  not  only  to  intrench 
on  bank  reserves,  but  also  to  disturb  our  currency  basis. 
Every  one  having  money  to  lose  sees  that  our  commerce 
is  not  obedient  to  natural  trade  influences  now,  but  is 
under  the  control  of  a  statutory  regulation  for  forcing 
jBilver  into  circulation;  and  knowing  also  that  if  no  change 
is  made,  the  inferior  metal  must  in  the  end  drive  out  the 
better,  it  is  not  surprising  that  every  event,  giving  evidence 
of  the  working  out  of  this  principle,  should  cause  men  to 
take  counsel  of  their  fears.  "With  such  conditions,  the 
advance  in  money  concurrently  with  the  advance  Monday 
(close  on  to  the  gold  shipping  point)  in  foreign  exchange, 
was  natural ;  so,  too,  when  exchange  took  another  upward 
turn  on  Tuesday  and  the  engagements  of  gold  for  shipment 
were  announced,  it  was  only  reasonable  that  the  rates  for 
bankers'  balances  should  advance  again, — 6  per  cent  being 
touched  on  that  day,  the  market  reacting  subsequently, 
and  making  the  average  for  the  day  only  about  4  per  cent. 
Since  then,  exchange  being  easier,  money  has  been  easier, 
though  an  unsettled  feeling  still  prevails. 

The  probable  extent  of  this  gold  movement  has,  of 
course,  become  for  the  time-being  the  absorbing  question. 
All  we  can  say  in  reply  to  the  inquiries  received  is,  a 
repetition  of  what  we  have  said  in  previous  weeks,  that 
while  large  exports  just  now  would  be  unusual  and  are 
unlikely,  any  positive  forecast  of  the  exchange  market  is 
out  of  the  question  in  the  present  state  of  the  silver  dis. 
turbance.  At  the  same  time  it  should  be  remembered 
that  even  with  exports  of  gold  in  progress,  there  is  far  less 
substantial  ground  for  fear  of  any  immediate  sudden 
change  in  our  currency  than  existed  months  back.  Of 
course  if  the  publid  allows  itself  to  become  frightened  and 
does  what  a  few  are  doing,  there  might  be  no  end  of 
trouble.  But  it  cannot  be  too  prominently  kept  in  view, 
that  the  policy  pursued  by  the  present  Admmistration  has 
been  a  preparation  for  just  such  a  contingency, 
and  has  totally  changed  the  outlook  so  far  as 
the  Government  is  concerned,  which  is  the 
important  point ;  furthermore,  so  long  as  Mr.  Cleveland 
is  President  and  Mr.  Manning  is  Secretary,  it  is  not  rea. 
sonable  to  anticipate  that  any  number  of  speeches  in  Con- 
gress or  resolutions  even,  can  induce  them  to  reverse  their 
action.  The  position  of  the  Administration  on  this  ques- 
tion is  one  of  principle,  involving  the  business  interests  of 
the  entire  country ;  the  Government  knows  better  than 
any  one  else  what  it  has  escaped,  and  that  it  would  be 
quickly  wrecked  by  change  ;  as  the  President  has  through 
his  life  shown  no  lack  of  firmness  (and  he  has  had  dema. 
gogues  barking  at  his  heels  on  many  other  similar  occa- 
sions) there  is  not  the  least  need  for  fear  in  that  direc- 
tion as  we  look  at  it.  Leaving  out  of  the  calculation  then 
all  anxiety  on  that  score,  we  do  not  believe  the  movement 
of  gold  at  this  time  will  go  beyond  our  abihty  comfort- 
ably to  meet  it.  Of  course  there  was  and  is  no  need  for 
our  losing  a  dollar  of  gold,  but  on  the  contrary  we  ought 
now  to  be  importing  it  largely.  The  current  is  reversed 
and  our  stock  is  being  drawn  down  simply  to  make  room 
for  silver  dollars  and  silver  certificates— it  is  the  tribute 
exacted  from  the  people  by  these  silver  mine  monopolists. 
On  this  question  Senator  Beck  has  made  a  deplorable 
exposition  of  himself  this  week  in  his  attack  in  the  Senate 


on  President   Cleveland  and   Secretary  Manning.     Facts, 
argument  and  public  opinion  have  been  piling  up  against 
his  silver  theories  so  rapidly  of  late,  of  course  no  resource 
was  left  him  except  to  get  mad.     And  with  loss  of  temper 
came   an   entire  loss   of  any  intelligent  treatment  of  his 
subject  and  of  all   finer   sensibilities,  until,    if  he   is  cor- 
rectly reported  by  the  daily  press,  he  implied  very  plainly 
that  Secretary  Manning's  policy  made  the  Secretary  no 
better   than   a   thief,  and   that  he  and  the  President  had 
been   bought  up   by  bondholders.       How    straitened    in 
argument  the  Representative  of  the  great  State  of  Ken- 
tucky must  have  been  to  have  let  himself  down  so  low ; 
and  certainly  the  Secretary  could  want  no  better  evidence 
of  the  conclusiveness  of  that  portion  of  his  report  cover- 
ing his  exposure  of  the  silver  fraud  than  this  loss  of  tem- 
per and  self-respect  affords.     But  we  feel  sorry  for  Senator 
Beck,  for  we  do  not  agree  with   the  large  majority  of  our 
people  in  thinking  his  views  are  proof  of  a  slippery  char- 
acter; we  believe  rather  that  it  is  a  physical  impossibility 
for  him  to  get   down   oil  his  hobby.     He  must  see,  how- 
ever— for  who  does  not  now  ? — that  the  country  is  suffering 
in  very  many  ways,  and  the  farming  interests   North  and 
South  most  of  all,  by  this  silver  infatuation.    Cotton  selling 
at  5d.  (the   lowest  point  it   has   reached   since  1855)  and 
pretty  sure  to  go  even  lower  if   silver   coinage  is  not  soon 
suspended,  is  a  point   he  will  one  of   these  days  have  to 
settle   with  his  Southern  constituents.     Perhaps  a    Ken- 
tucky constituency  can  be  fooled  with  the  stock  argument 
that  it  is  all  the   "  gold  bugs"  and  "  bondholders"   work  ; 
though  by  the  time  the  Senator's  reelection  comes  around, 
should  there  be   no  repeal,  we   cannot  but  think  that  the 
condition  of  things  will  be  pretty   sure  to  reveal  the  truth 
to  a  portion  of  them  at  least.  Some  of  our  foreign  readers 
write  to  know  what  will  ba   the   action  of   Congress  with 
regard  to  suspending  silver   coinage.     It  is  impossible  to 
answer  that  inquiry,  though  we  are   free  to  say,  that  any 
intelligent   action  on   the  silver   question   is  not  looked 
forward   to   with   the     same  confidence   it   was   a   short 
time   since  ; — a    loss   of  hopefulness  which   undoubtedly 
has  had  much  to   do  in   shaping    the   conditions  which 
have    resulted    in    the    present    outflow    of    gold,    and 
which  is  also   causing  business  to  lose    its  more  buoyant 
features .    , 

On  Monday  the  cable  reported  discounts  in  the  open 
market  at  London  at  3f  per  cent,  but  we  have  been 
unable  to  confirm  that  rate;  the  highest  of  which  we  have 
any  knowledge  is  3^  per  cent,  subsequently  falling  to  3;^. 
The  same  day,  under  the  influence  of  an  urgent  demand 
which  absorbed  all  the  bills  offering,  foreign  exchange 
here  advanced  half  a  cent  per  pound  sterling,  and  on  Tuesday 
there  was  a  further  rise  of  one  cent,  carrying  the  nominal 
above,  and  the  actual  rates  close  to,  the  gold  exporting  point, 
and  inducing  preparations  for  the  withdrawal  from  the 
Assay  Office  of  $1,400,000  for  shipment  to  Europe.  At  that 
the  market  became  more  or  less  excited.  Inquiries  for 
futures,  for  bills  for  investment,  and  for  speculation,  were 
somewhat  urgent,  the  applicants  desiring  to  put  their 
money  in  property  which  would  command  gold  regard- 
less of  the  profit  or  lack  of  profit  resulting  from 
the  holding  of  the  bills  until  maturity.  At  the 
same  time  many  bankers  showed  an  unwillingness  to  sell 
futures  unless  a  stipulation  was  given  that  payment  for 
them  would  be  made  in  gold,  and  not  lawful  money 
which  would  include  silver.  But  many  who  had  hereto- 
fore refrained  from  drawing,  had  an  accumulation  of 
bills,  which  the  high  rates  enabled  them  to  sell  at  a  good 
profit,  and  these  offerings  so  liberally  supplied  the  market 
on  Wednesday  that  the  quotation  fell  off  half  a  cent, 
thus  carrying  actual  rates  at  least  that  much  below  the 
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gold  exporting  point.  In  fact,  the  circumst»noe  that 
within  the  past  six  days  there  had  been  an  advance  of 
fully  3^  cents  per  pound  sterling  in  the  sight  rate  so 
encouraged  speculative  drawing  that  altogether  the  supply 
was  to  such  an  extent  in  excess  of  the  inquiry  that  the 
market  closed  heavy  Wednesday  afternoon  and  continued 
without  chango  on  Thursday  ;  yet,  notwithstanding  this, 
$600,000  of  the  gold  prepared  for  export  waa  shipped  by 
the  steamer  sailing  on  Thursday. 

It  is  well  enough  to  remark  here  (in  view  of  some 
things  that  are  being  written  just  now)  that  in  reckoning 
the  ability  of  the  country  to  export  gold,  one  is  not 
justified  in  going  beyond  the  visible  stock  as  the  starting 
point  for  such  an  estimate.  Our  investigations  more  and 
more  confirm  us  in  the  belief  that  the  official  statements 
of  gold  holdings  in  the  United  States  are  largely  fictitious. 
Even  the  Government  figures  of  imports  and  exports  are 
extremely  inaccurate,  as  merchants  and  bankers  do  not 
willingly  disclose  their  purely  business  transactions. 
We  have  a  case  in  point  now,  in  the  imports  and 
exports  of  Spanish  gold  which  have  been  in  progress  for 
some  time,  over  half  a  million  of  which  has  arrived  this 
week,  and  some,  we  know  not  just  how  much,  has  gone 
o»t.  We  referred  to  this  movement  last  week.  The  gold 
is  brought  by  the  Bremen  and  French  steamers  and  is  by 
no  means  an  exchange  operation,  but  for  use  in  payment 
for  the  Cuban  sugar  crop,  and  also  in  the  South  Ameri- 
can trade.  Until  within  a  few  years  doubloons  were 
selected,  but  during  the  reign  of  Alfonso  a  piece  of  the 
nominal  value  of  five  dollars  was  coined,  and  this  now  is 
the  favorite  with  bankers,  because  it  will  pass  in  the  West 
Indies  and  South  America  for  a  little  more  than  its 
nominal  value,  and  in  that  circumstance  the  profit  of 
the  operation  consists.  One  wiU  find  it  quite  impossible 
to  follow  these  coin  out  of  the  country,  except  in  small 
part,  through  any  official  statement.  Another  case  has 
come  to  our  knowledge  lately  in  which  gold  goes  out  more 
or  less  every  year  without  anybody  marking  it,  and  that 
is  through  the  export  of  Dore  bars,  which  contain  3 
to  5  ounces  of  gold  in  each  1,000  ounces  of  silver. 
These  bars  have  been  at  times  shipped  largely  to 
France  because  the  cost  of  assay  and  parting  is  much  less 
than  it  is  in  this  country.  We  count  this  gold  when  we 
make  up  our  production,  but  we  do  not  deduct  it  from 
gold  when  shipped  as  silver. 

The  stock  market  has  had  another  irregular  week.  Of 
course  the  flurry  in  exchange  Influenced  stock  values.  In 
fact  some  claimed  that  the  spasm  in  the  exchange  market 
was  the  work  of  those  who  were  seeking  to  depress  Wall 
street  markets.  There  is  no  evidence  of  that,  however, 
and  plenty  of  evidence  to  disprove  it.  Tuesday  afternoon, 
when  the  announcement  was  made  of  preparations  for  the 
shipment  of  gold  to  Europe,  stocks  were  raided.  On  the 
next  morning  a  covering  movement  followed  the  decline 
in  sterling,  but  in  the  afternoon  sales  were  renewed  and 
the  tone  became  unsettled,  being  generally  weak  toward 
the  close.  On  Thursday  there  was  a  better  feeling, 
the  whole  market  gradually  improving  under  the  lead  of 
the  Vanderbilts  and  Grangers.  An  incident  of  the 
week  has  been  the  sale  of  new  West  Shore  bonds  at  par  on 
Thursday.  We  may  mention  in  the  same  connection  that 
on  Saturday  last,  it  was  announced  that  bids  to  the  amount 
of  $22,860,000  had  been  received  for  the  $0,000,000  of 
West  Shore  bonds  offered  by  Messrs.  Drexel,  Morgan  k 
Co.,  the  whole  being  taken  at  98  26-1,00  by  a  syndicate  of 
bankers.  This  must  about  close  up  the  West  Shore-New 
York  Central  affair.  The  latest  prices  for  the  bonds  of 
the  former  show  the  public  estimate  of  the  future  of 
these  properties.     Certainly  a  more  necessary  and  at  the 
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wme  time  thoroughly  tuccoeaful 
coDiummatod. 

PtnnMylvttnia  Railroad,  in  iu  November  •tAlemml, 
inued  day  before  yesterday,  fumiahee  the  flm  prMUeii 
evidence  of  that  improvement  la  trunk  lia*  ba^tatmat 
which  so  much  has  been  said,  and  which  haa  been  awaited 
with  no  little  anxiety.  The  improrement  ia  not  •«  yet 
very  marked— at  least  •■  relates  to  groat  eamtngt  and  th« 
Kaatem  division  of  the  lystem.  Nor  can  it  be  cUioMd 
that  the  improvement  is  the  result  chiefly  of  better  raU* 
for  November  last  year  waa  a  very  bad  month,  and  tho* 
we  are  comparing  with  small  toUls.  But  be  the  caow 
what  it  may,  the  gain  in  gross  earnings,  thongh  saull 
and  amounting  to  only  $20,602,  is  the  first  gain  reported 
in  any  month  of  the  year  1885— in  fact,  it  is  tho  first  gain 
in  gross  receipts  of  any  kind  on  the  Eastern  system  ia 
eighteen  months,  the  last  preceding  gain  having  been 
reported  in  April,  1884.  It  sliould  be  clearly  under- 
stood, too,  that  th^  advanced  tariff  haa  not  counted 
in  full  in  this  month — that  ia.the  first  place  freight 
rates  were  not  raised  to  the  basis  now  in  force 
till  well  towards  the  close  of  the  month,  and  more 
particularly  that  there  is  a  large  number  of  time 
contracts  outstanding,  made  at  the  lowest  rates  of  the  sum. 
mer  and  extending  till  the  first  of  January,  on  which 
freight  is  all  the  time  going  forward.  This  latter  is  a 
feature  upon  which  hardly  too  much  stress  can  be  laid, 
for  until  such  contracts  have  run  out  it  is  useless  to  talk  of 
the  benefits  to  result  from  the  higher  tariff.  As  regarda 
passengers,  our  readers  know  that  the  present  rate  on  thia 
class  of  business  dates  only  from  the  Ist  of  December, 
and  that  on  immigrant  travel  the  advance  doee  not  go 
into  effect  lill  the  first  of  the  new  year. 

With  the  increase  of  $20,602  in  gross  receipts,  the  com- 
pany was  able  to  effect  a  saving  of  $119,972  in  expenseo; 
accordingly  the  gain  in  net  foots  up  quite  a  respecta- 
ble little  amount,  and  it  is  a  satisfactory  feature  that  this 
increase  in  net  has  been  gradually  growing  during  the  last 
three  months,  having  been  $4,636  for  September,  $13,111 
for  October,  and  $140,574  now  for  November.  The 
Western  lines  also  give  a  greatly  improved  account  of 
themselves.  These  latter,  being  so  much  more  largely 
than  the  Eastern  lines  dependent  on  through  business, 
show  more  largely  the  benefits  of  the  better  rates  that 
were  in  force.  Still  the  value  of  deductions  of  this  kind 
is  greatly  impaired  by  the  fact  already  mentioned  that  the 
exhibit  a  year  ago  was  exceptionally  bad.  The  deficiency 
(below  the  amount  needful  to  meet  the  month's  liabilities) 
then  was  $212,105  ;  thia  year  it  is  reported  as  only 
$50,969,  representing  a  gain  of  $161,136.  If  we  add 
to  this  the  gain  of  $140,574  previously  reported  on 
the  Eastern  lines,  we  get  a  total  gain  on  the  entire  system 
of  $301,710.  That  the  reader  may  have  the  comparisons 
with  other  recent  years,  we  give  the  following  table  in  our 
usual  form. 
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From  this  we  see  that   the   result  on  the  combined  sys- 
for  November,  while  so   much  better  than  in  the 
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previous  year,  is  with  that  exception  poorer  than  in  any 
otheryear  given,  though  in  1881  it  was  not  greatly  different. 
For  the  eleven  months  to  the  end  of  November  the  result 
of  course  is  decidedly  the  poorest  of  the  six  years,  the  loss 
as  compared  with  1884  being  about  $2,700,000,  and  as 
compared  with  1883  over  $5,700,000.  It  may  not  be 
amiss  to  state  here  that  the  improvement  over  November, 
1884,  which  we  have  noted  in  the  case  of  the  Pennsylvania 
itself,  also  extends  to  the  roads  under  its  control,  but 
separately  reported,  like  the  Baltimore  &  Potomac  and  the 
Northern  Central.  The  latter  returns  an  increase  in  net  of 
$14,431,  and  the  Baltimore  &  Potomac  an  increase  of 
$25,305  (on  net  last  year  of  only  $31,372),  and  both  had 
heavier  gross  than  a  year  ago. 

The  following  table  exhibits  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the 
week. 


Wetlf  mdini  Dee.  M,  1885. 


CaiTen07.. 
Gold 


Total  ROM  and  leffal  tenders. . 


Received  hy 
tr.  r.  Bank!. 


1923.000 
45,000 


$070,000 


Shippedhy 
N.  Y.  Banks. 

«I.5«0,000~ 


11,520,000 


Net  Interior 
Movement. 

Loss. .    1305.000 
Oain  .        45.000 


Loss..    1550.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,200,000  through  gold  exports  and  the  opera- 
tions of  the  Sub -Treasury.  Adding  that  item  to  the  above, 
we  have  the  following,  which  should  indicate  the  total 
loss  to  the  New  York  Clearing  House  banks  of  gold  and 
currency  for  the  week  covered  by  the  bank  statement  to 
be  issued  to-day. 


Wuk  enUm  Dec.  34, 1885. 

Into  Bankt. 

Out  0/  Banks. 

Net  Change  In 
Bank  Holdinge . 

Banks'  Interior  MoTement,  aa  aboTS 
Snb-Treaaorj  operand  gold  expts. 

1970.000 
0.500,000 

tl.580,000 
6,700,000 

Loss.     ;|5SO.OOO 
Loss.     1,200,000 

Total  KOld  and  legal  tenders.... 

16,470,000 

;t8,320.000 

Loss.    1.750,000 

The  Bank  of  England  reports  a  decrease  of  £260,564 
bullion  during  the  week,  f  This  represents  £50,436  drawn 
from  the  interior  and  £311,000  net  shipped  abroad.  The 
Bank  of  France  reports  a  gain  of  2,305,000  francs  gold 
and  a  loss  of  842,000  francs  silver,  and  the  Bank  of  Ger- 
many since  the  last  return  gained  9,540,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  correspond. 
ing  date  last  year. 


D«e.  24,  1885. 

Dee.,  26,  1884. 

aoid. 

Silver. 

Oold. 

mtver. 

Bank  of  England 

20.302.543 

46,695,036 

8,025.500 

£ 

20,502,674 

40,577,960 

6,855,000 

£ 

Bank  of  France 

Bank  of  Germany 

43,589.554 
24,076,500 

42,375,674 
20,565,000 

Total  tWs  week 

lotal prevloaa  week  ..  .. 

75,023,019 
75,072,130 

67,666,051 
67,341,975 

67,935,634 
68,367.077 

62,940,674 
61,486,594 

The  Assay  Office  paid  $135,161  through  the  Sab-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Oomitting  of— 

DttU. 

DuiUt. 

eou. 

v.  a. 

Sold, 

Silver  Oer- 

ITota. 

Oartifie't. 

tiflealet. 

Dec.l8. 

•348.479  06 

$1,500 

»95,000 

$220,000 

$31,000 

"    19. 

314,695  49 

2,000 

78,000 

191.000 

43,000 

"    21. 

351,603  14 

4,500 

141,000 

140,000 

65,000 

"    22. 

667,621  69 

5,000 

175,000 

423,000 

63.000 

"    «3. 

460.612  54 

2,000 

131.000 

283,000 

41,000 

"    24 

252,181  77 

3,000 

43,000 

159,000 

44,000 

Total. 

(2,395,143  68 

$18,000 

$669,000 

$1,416,000 

$237,000 

Included  in  the  above   pajments  was   $7,000   in  silver 
coin,  chiefly  standard  dollars. 


OUR    NEW    YORK  RAILROAD     COMMISSION. 

The  publication  of  the  various  annual  statements  of  our 
railroad  companies,  as  returned  to  the  State  Board  at 
Albany,  just  at  present  so  conspicuous  in  the  papers,  sug. 
gests  that  our  Railroad  Commission  has  now  had  a  trial 
of  three  years,  and  that  with  the  expiration  of  the  present 
month  it  will  complete  what  may  be  termed  the  first  stage 
of  its  existence.  We  do  not  speak  too  strongly  when  we 
say  that  the  work  it  has  done  has  given  general  satisfac- 
tion, and  to-day  we  think  very  few  persons  can  be  found 
who  would  maintain  that  the  Board  has  not  been  of  sub- 
stantial service,  a  benefit  to  all  the  different  interests  which 
it  was  supposed  to  represent — merchants  and  pro- 
ducers, investors,  and  even  to  the  railroads  them 
selves. 

Indeed,  it  is  not  a  little  surprising  that  there  should  be- 
such  a  practically  unanimous  sentiment  as  to  the  useful- 
ness of  the  Board.  The  most  strenuous  opponents  of  the 
measure  creating  the  Commission  were  the  railroads,  as 
represented  by  their  officials;  now  even  these  no  longer 
regard  it  as  a  menace  to  their  interests,  but  are  beginning  to 
recognize  that  it  has  in  many  instances  been  of  service  to 
them.  In  fact,  some  railroad  officials  have  no  hesitation 
in  saying  frankly  that  the  wisdom  of  the  Board's  creation 
has  been  amply  demonstrated.  One  reason  for  the  gen- 
eral favor  with  which  it  is  now  regarded  is  found,  no 
doubt,  in  the  singular  and  gratifying  efficiency  of  the 
body  composing  it.  Had  the  members  of  the  Commission 
been  of  a  less  reliable  character,  the  criticism  might  now 
be  of  a  different  nature. 

Beyond  this,  however,  the  success  attending  their  work 
is  due  more  than  anything  else  to  the  character  of  the  act 
to  which  they  owe  their  life.  It  is  only  another  illustra-  . 
tion  of  the  correctness  of  that  policy  of  State  supervision  \ 
of  railroads  which  we  have  always  advocated.  We  have 
never  ceased  contending  that  it  was  possible  for  a 
State  Board  to  do  much  good,  if  only  the  powers  granted 
were  not  made  too  extended.  The  Commission,  we  have 
maintained,  should  be  chiefly  advisory  and  not  vested  with 
judicial  or  legislative  functions.  The  Massachusetts  Com- 
mission was  the  model.  That  principle  had  been  applied 
there,  and  found  eminently  successful.  Three  years' 
experience  under  our  own  Board  again  justifies  the  wisdom 
of  the  plan.  The  New  York  (commission  has  been  given 
sufficient,  but  not  excessive  powers,  and  thus  they  have 
been  able  to  accomplish  what  under  any  other  circum- 
stances  it  would  have  been  well  nigh  impossible  for  them 
to  do. 

One  of  the  prime  functions  of  the  Board  is 
to  sit  as  a  tribunal  for  hearing  grievances  and 
complaints,  and  to  make  investigations.  Its  recom- 
mendations and  suggestions,  not  being  manda  tory,  are 
carefully  considered  and  weighed,  with  a  strong  proba- 
bility that  they  will  be  acted  upon.  The  railroad  is  not 
concerned  in  fighting  the  Commission,  but  rather  in  not 
fighting  it.  The  constant  endeavor  is,  to  avoid  hostile 
legislation.  The  fear  that  if  the  recommendations  of  the 
Commission  be  disregarded  the  Legislature  may  ta  ke  it 
upon  itself  to  enlarge  the  Commission's  power,  acts  as  a 
strong  incentive  to  compel  the  adoption  of  the  recom- 
mendations. It  is  found,  too,  that  in  this  way  many 
real  evils  are  disclosed,  whose  uncovering  is  as  beneficial 
to  the  roads  as  to  the  public,  and  thus  double  aid  is  ren- 
dered. Practical  evidence  of  the  disposition  of  the  rail- 
roads to  conciliate  such  a  Commission,  was  afforded  by  the 
experience  of  the  New  York  Board  in  the  very  first  year  of 
its  existence.  The  Commissioners  had  recommended  a 
reduction  of  rates  on  both  freight  and  passengers  on  the 
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Harlem  division  of  the  New  York  Central.  The  offlciali  of 
the  road  thought  that  such  reduction  was  unwarranted  and 
uncalled  for,  and  certain  to  entail  a  heavy  lou  of  earn- 
ings, but  they  made  it  nevertheless. 

Of  course,  certain  powers  the  board  must  potMu.  It 
must  have  authority  to  compel  the  production  of  books, 
papers,  &c.,  and  summon  witnesses,  examine  accounts,  &c. 
This  power  the  New  York  Board  has  got,  and  it  baa  been 
of  inestimable  use  in  the  carrying-on  of  its  work.  And  the 
further  jiower  to  enforce  publicity  is  of  equally  great 
importance.  Who  can  measure  the  harm,  for  instance, 
done  to  all  interests  by  the  policy  of  secrecy  which  our  rail- 
road managers,  with  misapplied  assiduity,  so  persistently 
and  so  long  pursued  ?  In  no  particular  has  our  New  York 
Board  rendered  greater  service  than  here.  The  system  of 
quarterly  reports  is  wholly  their  work,  and  hardly  too 
much  credit  can  be  given  them  for  this.  Many  of  our 
readers  will  remember  how  strongly  the  railroads  were 
opposed  to  these  quarterly  statements,  but  the  Board  re- 
mained firm,  and  the  reports  today  constitute  a  feature  of 
the  Commissioners'  work  unsurpassed  in  excellence.  The 
statements  have  been  improved,  too,  with  time,  so  that  now 
we  have  in  each  case  comparisons  with  the  accounts  and 
figures  of  the  corresponding  period  of  the  preceding  year. 

There  are  other  features  of  the  Commissioners'  work 
which  are  likewise  solely  the  result  of  their  own  endeav- 
ors, and  not  at  all  to  be  attributed  to  the  excellence  of  the 
law.  In  fact,  it  may  be  afiBrraed  that  the  efiBciency  of  the 
act  depended  wholly  upon  the  class  of  men  selected  to 
•carry  it  out.  It  is  to  be  said  to  the  credit  of  the  present 
Board  that  they  have  sought  to  execute  it  according  to  its 
spirit  as  well  as  in  letter.  They  have  not  undertaken  to 
interpret  it  in  any  unfair  sense.  There  was  at  first  a  well- 
defined  fear  that  the  original  sentiment,  rather  than  the 
resulting  act,  might  govern  the  members  of  the  Commis- 
sion. It  was  possible  that  they  would  seek  to  harass  and 
vex  the  railroads.  They  have  certainly  not  favored  the 
roads.  But  neither  have  they  been  unjust,  at  least  to  a 
degree  to  attract  notice.  Mr.  O'Dounell's  appointment 
was  originally  regarded  with  some  apprehension,  but  even 
he,  though  never  quite  able  to  get  rid  of  a  primitive  bias 
against  the  roads,  has  done  very  creditable  work. 

We  remarked  above  that  with  the  close  of  this  year 
the  Commission  would  complete  what  might  be  termed 
the  first  stage  of  its  existence.  Our  reason  for  this  remark 
is,  that  there  is  a  possibility  that  the  personnel  of  the 
Commission  may  now  be  changed.  The  terms  of  the 
Commissioners  were  respectively  three,  four,  and  five 
year's  from  the  1st  of  January,  1883,  so  that  the  term  ot 
the  Commissioner  for  the  short  period — Mr.  O'Donnell — 
expires  with  the  1st  of  the  new  year.  We  should  think 
it  would  be  a  good  stroke  of  policy  on  Governor  Hill's 
part  to  retain  Commissioner  O'Donnell  for  another  term 
of  years,  but  of  his  intention  in  that  regard  we  have  of 
course  no  knowledge.  It  would  be  keeping  a  good  ser- 
vant in  ofiice,  and  it  would  be  in  the  line  of  sound  business 
principles  which  we  are  everywhere  seeking  to  enforce  in 
public  afiair?.  Moreover,  it  would  be  preserving  the  orig. 
inal  idea  of  the  framers  of  the  act,  and  would,  we  are 
sure,  be  pleasing  to  the  mercantile  community,  whom  Mr. 
O'Donnell  was  appointed  to  represent. 

The  composition  of  the  Commission,  as  provided  in  the 
act,  should  not  be  overlooked.  That  indeed  was  a  unique 
feature  of  the  measure.  One  of  the  members  was  to  be 
selected  from  each  of  the  two  great  political  parties  (one 
of  the  two  to  be  experienced  in  railroad  affairs),  and  the 
other  or  third  member  to  be  appointed  on  the  recom- 
mendation of  certain  mercantile  and  an ti- monopoly  bodies. 


Um 


a  reprMoiitatton  on  the  noaml,  To  MoordwiM  with  \Mf 
provision,  Mr.  Uogor*.  a  Uapublican  and  «  dvll  «iigiaMr, 
was  appolnlAd  to  roprsMnt  the  rallroarl  Intarwst;  Mr. 
O'Donoall,  an  avowsd  anti-monopoUst,  the  iMrtMMtl* 
ioterMt;  and  the  third  m(<mher,  Mr.  Kcrau,  i«  both  ft 
Democrat  and  a  lawyer.  We  do  not  tm  that 
act  provides  for  a  coniinaance  of  thU  mode  of 
tion  in  the  future,  but  it  ia  obTlouly  deairabi* 
that  the  Board  should  remain  non  political  ia 
character  and  that  the  different  intereau  should  all,  m 
now,  continue  repreeented.  But  above  all,  we  ihoald 
think  it  advisable  to  retain  the  preeeat  Board  nnchaaged, 
because  of  the  experience  ita  menbere  bare  bad  aad 
because  that  will  promote  their  usefulnese  and  efBciaoejr. 
It  should  not  be  forgotten  that  the  Board  ia  only  at  tba 
beginning  of  iu  work  -that  there  is  still  a  great  deal  to 
do.  We  do  not  mean  that  equally  coiapetant  penoM 
could  not  be  found  outside  of  the  Commission,  bat  there  ia 
risk  of  making  a  misUke,  and  the  new  hands,  beaidea, 
would  practically  have  to  begin  at  the  commencatnent 
again. 

THE  EASTERN  niFFICOLTY— THE  PROSPECT 
OF  PEACE. 

The  lull  in  the  affairs  of  the  Balkan  region  continnee. 
For  some  days  it  seemed  as  if  the  suspension  of  hostili- 
ties could  only  be  temporary,  and  as  if  in  spite  of  the 
outside  pressure  the  belligerents  would  again  be  in  open 
conflict.  In  this  matter  time  has  proved  somewhat  of  a 
healer,  and  the  longer  the  informal  armistice  lasts  the 
greater  is  the  prospect  of  a  peaceful  settlement.  A  point 
has  been  gained  in  the  appointment  of  the  international 
commission  to  demarcate  a  line  between  the  Servian  and 
Bulgarian  armies,  and  the  reported  prolongation  of  the 
truce  to  March  1  seems  to  point  in  the  direction  of  peace. 

Some  of  the  features  of  this  little  affair  in  the  East 
have  been  very  interesting,  and  we  believe  that  there  are 
but  few  fair-minded  people,  who  have  been  watchful  of  its 
progress,  who  are  not  so  far  gratified  with  the  result 
There  was  something  noble  as  well  as  startling  in  the 
spontaneous  uprising  of  the  Roumelians,  and  their  de- 
mand for  incorporate  union  with  their  brethren  of  Bul- 
garia. No  evidence  has  been  produced  to  show  that  the 
movement  in  Eastern  Roumelia  was  fomented  by  any  out- 
side influence.  It  was  a  spontaneous  outburst  of  sap- 
pressed  sentiment  which  had_  been  smouldering,  but  gath- 
ering strength,  for  over  seven  years.  The  Berlin 
arrangement  of  1878,  whatever  its  excellences' 
was  a  severe  disappointment  to  the  Bulgarians 
generally.  It  was  so  in  a  very  special  sense  to  the 
inhabitants  of  Eastern  Roumelia.  The  inhabiunts  in 
both  provinces  were  of  the  same  race.  Tney  were  breth- 
ren also  in  language  and  religion.  They  had  long  had 
common  aspirations.  They  had  made  a  common  effort  for 
liberty.  The  treaty  of  San  Stefano  recognized  theaa 
facts,  and  made  them  one.  The  treaty  of  Berlin,  brought 
about  by  considerations  of  a  different  sort,  disregarded 
these  facts  and  held  them  apart  It  was  natural  aad 
proper  enough  that  the  Roumelians,  who  had  been  rele- 
gated back  to  their  old  bondage,  should  assert  themselvaa 
as  soon  as  they  found  an  opportunity.  It  was  natural  that 
their  brethren  in  Bulgaria  should  respond  to  their  requeat, 
and  should  receive  them  with  open  arms.  And  how 
Prince  Alexander  could  have  acted  other  than  he  did. 
with  a  proper  regard  to  all  the  higher  considerations  of 
right  and  justice  and  humanity,  it  is  diffioalt  to  see.  He 
accepted  a  most  difficult  task,  and  came  under  a  most 
serious  responsibility.     It  wsa  for  Europe  to  say  whether 


The  idea  was  to  give  both  political  parties  and  all  interests    the  coup  (ff/a/ which   placed  him   at  the  head  of  nailed 
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Bulgaria  and  Roumelia  was  to  be  sustained.  It  was  not 
he  who  made  the  revolution.  He  simply  accepted  facts, 
subject  to  the  judgment  of  Europe. 

It  was  in  these   circumstances,  while    Europe  hesitated 
and  deliberated,  that  Prince  Alexander  was  threatened  by 
Turkey  on  the  one  hand  and   by  Servia  on  the  other,  and 
that   the   Greeks   prepared   to   extend  their  territory  by 
marching   into    Macedonia.     The    situation   recalled   the 
memory  of  1876;  and  it  was  difficult  even   for   those  who 
took  the  most  hopeful  view  of   the  situation  to  resist  the 
conviction   that   the    Eastern  question  was   about   to    be 
opened  in  all  its  entirety,  and  that  the  fate  of   the  Balkan 
Peninsula  was  again  to  be  subjected  to  the  arbitrament  of 
the   sword.     Much,  it   was  felt,  depended   upon   Turkey. 
If  she  should  march  her  troops  into  Roumelia  the  world 
•would  ring  again  with  the  report  of   "horrible  atrocities," 
and  the    Russians  would   descend  into   the   peninsula   to 
defend  their  Christian  kinsmen   from  the  brutality  of  the 
Turk.     This  was   the  greatest   of   all  the  threatened  dan- 
gers.    Happily   Turkey   was   well   advised.      But   while 
Turkey  wisely  waited,  Servia  rushed  in.     If  Bulgaria  was 
to  be  enlarged  by  the  addition  of   Eastern  Roumelia,  Ser- 
via   demanded    the    rectification    of  her  Southern    and 
Southeastern  frontiers.       In  other  words  she  demanded 
a    slice      of      Bulgarian      territory.       Not     contented 
with  making  her  wants  known,  but   resolved    to  antici- 
pate    the     action     of     any    European    Conference,    she 
entered  and  occupied.     For  som'j  days  Sofia  was  in  dan- 
ger;   and    it    almost  seemed    as  if    Bulgaria  was  to  be 
overrun.      It    was    a    shameful     piece     of     work     on 
the    part     of     Servia.      The     situation   had   been   crit- 
ical enough  before.  It  was  rendered  doubly  so  by  the  first 
clash   of    arms.      If   Turkey  had    rushed    in,    if  Russia 
had   followed,    and   if    Austria   had   more     fully   shown 
her  hand  by  coming  to  the   aid  of  Servia,   the  situation 
would   have    been   alarming   enough;  and    Servia  would 
have  been  to  blame.     The   result   has  not  been  according 
to   Servia's   expectation ;  and   Austria,    who    but    thinly 
veiled,  has   stood    behind    Servia  in    this  whole  affair,  is 
already  swallowing  a  cup   of   humiUation.     Prince  Alex- 
ander, in  most  difBcult   circumstances,    has  shown  himself 
.  in  the  light  of  a  soldier  and  a  statesman;  and  he  has  won 
honors  in  both  characters. 

We  have  already  hinted  that  the  presumption  is  that 
the  present  armistice  will  result  in  peace.  War  could  not 
have  taken  a  general  character  in  the  Balkan  region  with- 
out disturbing  the  triple  alliance;  and  neither  Germany, 
iior  Austria,  nor  Russia,  is  willing  to  disturb  that  alliance 
at  present  for  any  doubtful  advantages  that  might  result 
from  war.  According  to  our  latest  information  on  the 
aubject,  the  Saltan  has  expressed  his  willingness  to  a  qual- 
ified union  of  Bulgaria  and  Eastern  Roumelia.  Prince 
Alexander  is  to  rule  both— the  former  as  king,  the  latter  as 
governor— and  both  offices  are  to  be  confirmed  to  him  for  life 
and  made  hereditary.  On  the  face  of  it,  this  arrange- 
ment is  a  compromise  ;  but  it  points  in  the  right  direc- 
tion. It  can  only  be  temporary.  Sooner  or  later,  if  this 
arrangement  should  take  effect,  the  union  will  become 
autonomous  ;  and  the  governor  will  disappear  in  the 
king.  Strange  enough  it  is  that  Great  Britain  and  Rus 
sia  should  have  changed  sides  on  this  question  since  the 
date  of  the  Berlin  Conference.  At  that  time  Russia  as 
we  have  seen,  was  in  favor  of  the  union  of  Eastern  Rou- 
melia and  Bulgaria,  and  such  union  had  been  provided 
for  m  the  San  Stefano  treaty,  while  Britain  was  opposed 
to  It.  On  this  occasion  Britain  is  in  favor  of  the  union 
and  Russia  has  been  opposed  to  it.  Why  ?  The  reason 
is  easily  given.  The  uaion  at  that  time,  and  under  the 
San  Stefano  treaty,  would  have   made   the  new  and  en- 


larged Bulgaria  a  province  of  Russia,  because  of  the  influ- 
ence of  Russia  then  in  the  Balkan  region,  and  because  of 
the  provisions  made  for  carrying  on  the  Bulgarian  Govern- 
ment.  Such  a  Bulgaria  would  have  been  an  outpost  of  the 
Russian  Empire  and  a  perpetual  menace  to  Turkey. 

In  the  interval  the  situation  has  changed.  Russian 
influence  has  vanished  from  the  peninsula;  the  Bulgarians 
and  the  Roumelians  have  been  feeling  their  own  strength 
and  developing  a  national  sentiment,  which  is  antagonistic 
rather  than  friendly  towards  Russia  ;  and  Lord  Salisbury 
has  very  wisely  concluded  that  an  enlarged  Bulgaria  now 
would  be  a  bulwark  of  defense  rather  than  a  menace  to 
Turkey.  Russia,  it  appears,  has  at  last  withdrawn  her 
objections  to  the  union  ;  and  for  the  first  time  since  the 
uprising  in  Eastern  Roumelia,  the  Powers  are  agreed.  It 
is  more  than  possible  that  trouble  will  be  experienced  in 
determining  the  border  lines  between  Bulgaria  and  Servia. 
But  Servia  has  not  justified  her  claim  to  any  compensa- 
tion by  increase  of  territory  at  the  expense  of  her  victo- 
rious neighbor  ;  and  it  will  be  well  for  her  if  she  escapes 
without  paying  a  heavy  indemnity  for  her  folly.  All  the 
aspects  of  the  situation  encourage  the  hope  for  peace  ;  and 
it  is  gratifying  that  peace  will  not  prove  destructive  of  the 
just  aspirations  of  the  Roumelian  population. 
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aATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOHANQE  AT  LONDON-Dec.  10. 

KXOHAN0S  ON  LONDON. 

On- 

Time. 

Rate. 

12-2%    «12-3^ 

total 
Date. 

Time. 
Short. 

BaU. 

Amstordam. 

3  raos. 

Dec.    10 

12  05 

Amstordam. 

Sight. 

12  1J4  1»12-1% 

UaiubuTK     . 

3  inos. 

20-52     a20-S6 

Deo.   10 

Short. 

20-34 

BerUn  

" 

2053     a20Sfi 

Dec.    1(1 

20-34 

Frankfort... 

'• 

'iO'.52     a20-.56 

Dec.    10 

t. 

20-34 

VtBnna 

" 

12-70    '<«l>-72is 

Dec.    10 

It 

12-57 

Tritste 

*' 

12-70     al2-72>s 

Dec.    10 

tt 

AntwMrp  .. 

•' 

2h-if>     ai2f>-r,0 

Dec.    10 

ti 

25'25 

St.  Potersb'K 

" 

2314*23% 

Deo.      » 

3  mos. 

2331,2 

Paris 

Short. 

25-1!)    -a25-22>s 

Dec.    10 

Short. 

25-24 

Paris 

3  mos. 

25-b8%a25-4.T 

(jleiioa 

It 

2o-ti0     825-65 

Dec.    10 

.vradrid 

** 

43>s®45i4 

Dec.    10 

3  mi  IS. 

46-50 

Cadiz 

** 

ir<ii9iiH 

Dec.    10 

LUbou 

•« 

dli6iga5113ie 

Dec.    10 

AlcxaiKli-ia  . 

" 

Dec.    10 

CoiiBtaut'ple 

t< 

De-.    ID 

3  mus. 

109-87 

Bomba.v 

Dem'd 

Is.  66, 6d. 

Die.    11 

lei.  t'rs 

Is.  eifld. 

Calcutta 

'* 

Is.  66i8d. 

Dec.    11 

Is.  eigd. 

^few  York... 

.... 

Dec.    1 1 

30  days 

4-84 

Haute  Kong. 



Dec.    11 

4  mos. 

3s.  4\d. 

-^han^hai 

.... 

Dec.    11 

*' 

48.  8d. 

fFroro  imr  own  correspondent! 

London,  Saturday,  December  12,  1885. 

To  expect  any  material  change  in  the  conditions  of  trade  at 
this  season  of  the  year  is  of  course  out  of  the  question.  We 
are  now  close  by  the  holiday  season  and  the  termination  of 
the  year,  when  business  is  invariably  more  or  less  interrupted, 
and  we  cannot  anticipate  any  decisive  movement  untU  we  are 
well  into  the  new  year.  Favorable  reports  of  improving  trade 
are  still  not  wanting,  although  they  have  not  so  far  resulted 
in  any  material  gain  to  the  welfare  of  the  manufacturing  dis- 
tricts. More  animation  is  noticed  in  the  produce  m  irkets,  but 
this  possibly  is  in  tome  measure  attributable  to  holiday 
requirements,  and  the  question  of  its  being  sustained  has  yet 
to  be  decided.  Beyond  an  extension  of  the  demand  for 
money,  accompanied  by  a  quotable  enhancement  of  discount 
quotations,  nothing  has  transpired  during  the  week  to  suggest 
that  any  real  change  for  the  better  has  taken  place  in  trade. 

The  Board  of  Trade  returns  for  November  repeat  the 
familiar  dolorous  features  of  contraction  on  contraction,  and 
are  as  hopelessly  unpromising  as  the  immediately  preceding 
publications.  Still,  sanguine  news  as  to  the  future  are  enter- 
tained in  many  quarters,  and,  if  only  the  improvement  re- 
ported in  America  be  borne  out,  will  probably  be  realized. 
But  we  have  some  untoward  cncumstances  to  consider  which 
may  yet  make  themselves  felt.  The  general  election  has  not 
resulted  in  such  a  decisive  manner  as  to  insure  commercial 
security  to  the  future,  and  whilst  the  Burmah  difficulty  has 
been  apparently  satisfactorily  overcome,  the  Eastern  trouble 
continues  to  drag  its  slow  length  along,  and  may  at  any 
moment  prove  to  be  pregnant  with  yet  greater  mischief.  Nor 
must  we  fail  to  notice  the  condition  of  the  silver  market,  bars 
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having  fallen  this  week  about  ^^d.  por  oun^e.  The  |)ri)«ipe<:t 
of  a  growing  depreciation  in  the  value  of  silver  ia  not  ono  we 
can  regard  with  eqnanimity,  oonnidefing  the  extended  vol- 
ume of  our  buiineaa  with  India,  (.'hina  and  the  East  gen- 
erally, and  the  l>alance  of  which  is  adjiiKted  with  us  in  silver. 
But  the  silver  difllculty  will  have  to  Ih>  faced,  and  it  may  as 
well  be  faced  now  as  at  any  later  period.  As  our  indebted- 
ness to  India  for  wheat,  etc.,  is  tolerably  heavy  and  oonsld- 
eralily  in  excesn  of  what  it  was  a  year  ago,  the  rupee  will 
hardly  suffer  immediately.  In  the  more  i«mote  future,  how. 
ever,  when  we  calculate  upon  a  much  larger  trade  with  the 
Chinese  Empire,  the  question  will  be  of  even  more  vital  im- 
portance to  us  than  it  is  even  now. 

Money  is  hardening,  and  a  steady  market  may  be  looked  for 
until  the  close  of  the  year.  The  feature  of  the  Bank  of  Eng- 
land's weekly  return  is  the  decrease  of  £1,017,141  in  other 
deposits.  The  total  is  now  £33,216,814.  Six  weeks  ajjo  it  was 
£20,070,418,  and  there  has  thus  been  a  reduction  in  the  interval 
of  t'3,729,604.  This  is  interpreted  as  affording  some  statistical 
evidence  of  improving  trade,  for  which  we  turn  in  vain  to 
the  reilway  traffics,  Bankers'  Clearing  House  returns  and  the 
official  returns  of  the  Board  of  Trade.  The  present  totol  is 
only  £378,000  larger  than  a  year  ago,  and  we  miy  infer  that 
balances  are  at  length  being  brought  within  more  manageable 
limits.  The  reserve  has  gained  on  the  week  £80,497,  and  the 
proportion  to  liabilities  stands  at  45-9,  against  44-63  per  cent 
last  week.  The  loss  in  bullion  is  only  £346,338,  notwithstand- 
ing that  upon  balance  £410,000  was  exported.  The  reserve  ia 
now  £13,243.104,  and  the  stock  of  bullion  £30,618,609.  Com- 
pared with  a  year  ago  these  totals  show  an  increase  of  £126,000 
and  a  decrease  of  £163,000  respectively. 
The  rates  for  money  have  been  as  follows  : 
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OaU. 
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3 
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The  following  return  shows  the  position  of  the  Bank  cf 
England,  the  Bank  rate  of  discount,  the  price  of  console, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years 

1881. 
» 
24.411,060 
0:i><4.214 
22,874,3J4 
13,l>f2.8l!» 
21.77tf.3l3 
12,117,63S 


1885. 
Clrcnlatlon.excludlng         * 

7-<la.v  &  other  bills..  24,155.505 

PQbllo.lBpo.sita 3,2i0,419 

Other  deijoslrs 23.24(J,^14 

Ooverom'tSBOuritlM.   12.551.919 

Other  seoarities 19.47.',632 

Kas'veofnotes&ooin   12.24},104 
Ooin   and   bullion  in 

botb  departiuenta..    20,tf 48,609 
Proport'n  of  reaerre 

tollabllltlea 45-9  p.  o. 

Bank  rate 3  p.  o. 

Consola 99i4xd. 

Eng.  wheat,  ar.  piioe         3l8.  Od. 
Mid.  Upland  cotton. .  4  %d. 

Ho.  40  mule  twiat 9d. 

Olear'K-Houae  ret'n  .    91,027,000 


1888. 

M 
24.832.156 
7,2t)(>.073 
2.',  138,770 
11.4«2.7i»^ 
I».7.i5,l61 
12,U3i,5til 


1882 

M 
25,331,630 
4.9U-*,96l 
22,0J.'>,732 
!  1.3S1.022 
22,197,9i>2 
11,26^.759 


20,911,633    22.066,711    20,851,389 


41>4  p.  c.  43''a  p.  0.  41%  p.  o 

5  p.  o.  3  p.  0.  n  a.  c 

9938X  d.  IOOI4  X  d.  100%  X  d. 

30a.  lOJ.  40h.  oa.  4l8  81I. 

.6'wid.  5>«d.  5%  J. 

.9=80.  9%d.  lod. 

92,456,000  91,309,000  97,743,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 
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»H 
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2M 
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8 

4 

at.  Peteraburg.. 
Copenliaizen. 

The  sudden  death  of  Mr.  Vftodarbilt  nAtoraUy  orMttod  con- 
siderable excitement  in  the  American  ntilwk/  market.  Th« 
news  arrived  on  the  first  day  of  th«  Mttlement,  and  coom- 
quently  tended  to  increase  the  confusion,  hot  the  immedUt* 
full  was  not  so  groat  as  might  have  been  expected.  Mr.  Van- 
derbilt's  stocks  suffered  to  the  extent  of  1  to  8,  bat  there  was 
a  rally  •ub3e<iu8ntly.  However,  on  the  pay-day  gaiMral 
disorganization  was  noticed,  and  the  closing  of  an  extMiaiTe 
"  bull"  account  upset  the  market  for  Grand  Trunks  and  all 
American  railway  issues.  Speculators  for  the  rise  here  are 
evidently  becoming  anxious,  and  if  on  the  one  hand  the  pub- 
lie  do  not  come  in  to  relieve  them  of  their  stock,  or  on  th« 
other  the  market  be  well  supported  from  New  York,  it  ia  not 
improbable  that  some  trouble  may  ensue. 

Tenders  have  been  received  for  a  5  per  cent  sterling  loan  for 
£233,300  for  the  Province  of  Manitoba.  The  applications 
reached  a  total  of  £416,100,  at  prices  varying  from  the  mini- 
mum of  £105  10s.  to  £110  10s.  Tenders  at  £106  15s.  per  cent 
and  upwards  received  allotments  in  full. 

The  Board  of  Trade  returns  for  November  are,  as  already 
stated,   again  unsatisfactory.    There  is  still  no  evidence  of  an 
expansion  of  trade.     In  fact,  both  imports  and  exports  show  a 
further  contraction,  but  at  the  sime  time  it  is  necessary  to 
make  some  allowance  for  the  lower  prices  current  now  com- 
pared with  a  year  ago.    The  imports  exhibit  a  loss  on  the 
month  of  £868,685,  and  of  £13,998,853  on  the  eleven  months 
and  the  exports  a  decrease  of  £1.339,963  for  the  month  and 
£19,260,493  for  the  eleven  months. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  November  and  the  eleven  months  were: 

^Brporte  Brilishdt  '-Erporli  Fortign  ^ 

Irie/i  I'rodttcts.  rfc.-^  Colonial  Mer'tUe.^. 

Sot.       1 L  itonlht.  Sov.     1 1  MoiUht. 

JB                     £  £                     £ 

20.0&1.H9S    a20,»6-<.IM2  4.0-7.000      98,610.000 

17,704,2l:<    ai.'5,0H7,472  4.00e,OJ6      57,«48.»4ii 

le.iOl.ZoO    195,M2«,1»79  3,918,569      58,780,748 

The  following  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

1)183.  1884.  1885. 

Cotton.                                                  Catt.  Ctolg  Cvlt. 

Prom  United  States— Novenil)er.     1,076.237  1,170,434  1,307.082 

11  moutha..     9,523.320  9,061,418  7,895,857 

A.11  countries-November 1,534,010  1,534.701  1.555,082 

11  mouths 13,415,354  13,289,117  10,829,093 

United  States— Atl.  ports-Nov.     l,lf.?,«46  705,976  267,525 

11  months 18,157,379  13,594,021  9,<»30,566 

Pacltto  porto— November 543.530  68.132  212,752 

11  months 11,418,627  7,604,154  13,614,170 

All  couutriea-Novemher 4,771.672  2,612,397  3,966,535 

11  montha 60,917,84^  44,138,180  56,898,483 

Flour. 

Unitea  States-November 747,923  855,233  784,481 

llmoiitUs 10.2  10.170  0,376,J5S  10,947,ti65 

All  oountriea-Novenilier 1,198,957  1,197,209  1,167.145 

11  montha 14,950.567  13.802.025  14,616,032 

EXPORTS  TO   CNITED  STATES. 

1883.  1881.  1889. 

Yard:  I'arde.  Torrid. 

Cotton  piece  goods— November..     4,093,800  2,3:^6,8u0  1,524,300 

11  montha 57,680,H0  49,6&7,y00  42,494,000 

Llniin  piece  goods-November...     5.871,300  3,423,J00  1,094.000 

11  months 71,428,900  61,864,300  64,185,800 

Woolen  fabrics— November 42i»,800  32n,JC)0  256,i-00 

11  montha 5.0l8,!<00  6,007,500  4,208,200 

Worsted  fabrltfl-November 3.213,700  1,9U5.100  2,773,400 

11  montha 33,360,200  33,292,200  31,826,800 

Lbii.  Lbt.  Lbs. 

Wool-Sheep  and  lambs-Nov....     1,393.600  61^,^00  3,062,900 

11  mouths 9,954,700  8,366,700  11,000,200 

Tlie  movements  in  the  precious  metals  have  been  as  follows: 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  Btrong  demand  lately  existing  still  continue),  and  pur 
chasers  for  the  Continent  not  imly  a'>8orh  all  open  ra'irket  arrivals,  bu' 
alao  take  f.oinH  luri;o  huui»  from  tlvi  Bank,  who  tiave  sold,  tiia^it*  last 
week,  jei39.OU0.  of  wliiih  *J89,<)00  for  tlin  Cmtiii^nt.  The  piuciinna 
amount  to  £2 1 6.00  >.  The  Roiillhi  lias  bronglu  £2.")>i.0.)0  fr.ini  India, 
tho  Maskulyuii  £  1,0110  Irom  Riv«i-  Plato,  and  the  Aii.^tral  £70,000  from 
Au.flralla:  t.itiil,  *32!»,WI0.  The  Cuvipr  takea  £100,000  to  Buenos 
Ayrea.and  the.  P.  Sc  ().  StHHUier  £  17,0()0  to  India. 

Silver— On  tho  reonipt  of  thi-  m.-sa-iife  nf  the  President  of  the  United 
tatea,  and  tue  auaounuomuut  of  large  ihlpmeutu  Irom  China  to  India, 


1883. 
ISSl. 
I8SS. 


. — Total  Imports. — , 
Nou.    1 1  Month*. 
M.  SL 

3n.6?«.437    301.015.801 

.30.i.5a.4.M  a."i«,«.s»,5:9 

a;i.>i»3,7tf8    »12.«9e.72« 
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Do  11  [nonlhit.... 
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StLVER. 
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D*  11  nontha  — 


Td  and  jrom  aU.  Oimntrio. 


18M.     I     1884. 


£        I        £ 
308,530       49tt.052 

7.S5»,699  in.ais.Tsi 
756.0;(5       9(f7.M40 

6,842,409  11,190,149 
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8.9O4.0OI 

773,435 
8,488,820: 
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8,7rt7,90« 

5H.n70 
0.S7M44 
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1.5*4,788 
18.021.887 
l.SSH.ieS 
9,799,7*4, 
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380 

8.2311 

I4«.«I0 

827,785 


300,288 
3,lt«7.a82 


1861. 


1.3B4 

5,088.744 

053,186 

3,183,686 


1889. 


£ 

11J990 
806.888 

08,363 
388,713 


l«*.Tn  108,668 

3,370,a6S  3,530,400 
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A  quiet  business  has  been  passing  in  the  grain  trade  during 
the  week.  There  has  been  no  particular  feature.  Wheat  is 
rather  steadier,  and  without  being  actually  higher  has  cer- 
tainly been  better  held.  The  sharp  change  in  the  weather  has 
•zercised  a  strengthening  influence  upon  the  market,  but  has 
not  resulted  in  any  display  of  animation.  Dealings  still  retain 
their  hand-to-mouth  character  and  it  is  hardly  likely  that  any 
particular  change  will  occur  during  the  closing  days  of  the 
year.  The  imports  into  the  United  Kingdom  are  still  liberal 
and  above  the  average  of  this  time  last  year.  America  is 
sending  us  much  less  than  last  year,  but  from  Russia  and  the 
Continental  ports,  British  India  and  Australasia,  grain  is  com- 
ing forward  much  more  freely,  so  much  so  that  the  aggre- 
gate importations  from  all  ports  for  November  were  about  50 
per  cent  more  than  in  November,  1884.  We  may,  however, 
now  expect  that  shipments  from  the  Continent  will  materially 
fall  off,  the  winter  having  well  set  in,  but  as  quantities  on 
passage  remain  liberal,  and  stocks  here  must  have  been  aug- 
mented, badly  supplied  markets  are  hardly  probable  under 
existing  conditions.  Farmers'  deliveries  have  not  been  large  of 
late,  the  weather  having  been  unfavorable  for  threshing  and 
the  elections  also  having  in  some  measure  interfered  with 
work,  but  they  have  forwarded  quite  enough  to  meet  the  cur- 
rent demand.  The  average  price  of  wheat  for  the  past  week 
was  better  than  in  the  preceding,  but  the  average  for  the 
season  is  still  Is.  3d.  per  quarter  lower  than  in  1884,  A  closer 
assimilation  may,  no  doubt,  soon  be  noticed,  but  it  will  be  as 
much  due  to  the  growing  weakness  in  values  which 
occurred  at  this  time  last  year  as  to  any  advance  which  may 
immediately  take  place. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
fourteen  weeks  of  the  season: 


1884. 
14,451,467 
6,315,565 
3,373,070 
677, .568 
1,018.466 
4,877,119 
4,137,538 

Supplies  available  for  consumption  in 
elusive  of  stocks  on  September  1) : 

1885.  1884. 

Imports  of  wheat.  OTn.15,8  38,455  14,451,467 

Importsof  flour 3,466,148       4,137,538 

Bales  of  home-grown..  12,826,221  14,038,099 


188S. 

Vbeat owt.  15,838,455 

Barley 4,359.62« 

Oats 3,617,9.'i0 

Pea« 6B3.734 

Beaus 962.405 

Indlanoorn 6,827,453 

Floor 3,466,118 


1883.  1882. 

18,735,695  20,755,462 

6,316.195  5,0J3,137 

3,745,268  3,741,254 

397,917  49.'?,354 

746,310  3«6,670 

7,849.029  3,177,509 

3  991,544  4,059,476 

fourteen  weeks  (ex- 


1883.  1882. 

18,735,695  20,75.i,462 

3,991,544  4,059,476 

14,021, .500  12,125,540 


Total. 


32.130,824    32627.104    36.748.739     36.910.478 


Entcllsli    Financial    inarKets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Dec.  34: 


London. 


BUver,  peroi d 

Oonsols  for  money 

Console  for  account. . . . 
Fr'oh  rentes  (in  Paris)  fr 

tr.  8.  4is8  0f  1891 

U.  8.  4s  of  1907 

Canadian  Paoiflo 

Chlo.  Mil.  &  St.  Paul.... 

Erie,  common  stook 

nilnols  Central 

Pennsylvania _. 

FlillBdelphia.fe  Readini. 
Haw  YorkCentral 


Sat.    I   Mon. 


I 


46^8 

993ig 

993b 

80-2213 

115 

126  ?i 
691a 
9514 
24% 

1401a 
55 
lOij 

IO514 


46^8 
9919 

9938 

80l7>a 
115 
125  !k 

59  la 

95 

241a 
I4014 

5478 

l03e 

104% 


Tue*. 


4678 

993,8 

9938 

80121a 

114!lt 

1251a 
60 
94% 
2433 

I4OI4 
5513 
10\ 

10478 


Wed. 


46^8 

995ia 

991a 

80- 12  la 

114IS8 

1251a 

»9!58 

93% 

2358 
140 

541a 

1038 
104        I 


Thurs. 


46'8 

993ie 

991a 

80-07ia 

114=8 

12513 

6II4 

91I4 

2419 

I4OI3 

Si's 

1088 

105 


Fri. 


1 


®0mmet;ciaX  awft  Wiscitllixuzaxxs  %tw3 

iMppRTS  AJJD  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,401,430  against  |7,545,396,  the  pre- 
ceding week  and  $8,123,612  two  weeks  previous.  The  exports 
for  the  week  ended  Deo.  32  amounted  to  $6,444,818,  against 
$6,459,650  last  week  and  $8,336,905  two  weeks  previous.  Th» 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  17,  and  for  the  week  ending  (for  general 
merchandise)  Deo.  18  ;  also  totals  since  the  beginning  of  the 
fliBt  week  in  January: 

FOBBION  IMPOKT8   *T  NEW   roRK. 


for  Week. 


Dry  Goods 

Oen'lmer'itlso.. 

Total 

Since  Jan.  I. 

Dry  Goods 

Oen'lmer'dlae.. 

Total  51  weeks. 


1882. 


1883 


if2,030,452 
5.37O,0DOl 


81,903.711 

8,418,815 


t7,400,45il   $.0,334,526 

«129, 399,803  $120,012,917 
358,J53,523:    333,453,723 


?487.753,326;$453,466,640 


1884 

1819.176 
3  495.363 

$1,314,539 

*110,531,P3l 
300,052,803 


$410.584,73: 


*1  534.466 
•*.8  .6,904 

$S,101,430 

$97,690,248 
280,771,046 


$378,461,291 


Jfa  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  foUoNving  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  thf 
week  ending  Dec.  32,  1885,  and  from  Januar|  1  to  date: 

■XPOBT8  PBOM  SBW  TOBK  FOB  THa   WEEK 


For  the  week.. 
Prev.  reported. 

Total  81  weeks. 


1882. 

«7.85"5.123 
333,544,607 


1883. 


$9,241,372 
342,688,842 


»341,399.730  $350.930.214 


1381. 


*6.421,539 
315,262,080 

$3^1,68^^.619 


1885. 


$6,414,818 
316,733,063 

$323,177,881 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  19,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1S84  and  1883: 

EXPORTS  AND  IBfPOBTg  OP  SPBOIE   AT   NEW  TOBK. 


eoid. 

llxporl$. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.l. 

Sreat  Britain 

9 

sss'.osi 

$335,661 

12,701 

64,461 

6,593,098 

328',9Y6 
555,687 

« 

248,970 

5,062 

26',77i 

$479,858 
4,068,420 
7,591,941 
1,331,759 

39,162 
908,670 

74,743 

South  America....... 

^11  other  countries. . . 

T«tal  1885 

Total  1884 

Total  1883 

$553,054 

9,450 

21,300 

S7,890,518 

38,061,633 

705,179 

$274,806 

143,181 

10,903 

$14,491,553 
22,807,238 
14,637,753 

Silver. 
iJreat  Britain 

$190,900 
12,055 
60,000 

"324 

$13,426,298 
708,698 
211,668 
249,255 

67.2si 
733.200 

$ 

5,841 

26i5Vi 
6 

$47,167 

19,569 

25,306 

548,065 

422.918 

792.380 

10,717 

Glerman/ 

Brest  Indies 

South  America 

All  other  countries .. . 

Total  1885 

Total  1884 

Total  1883 

$263,279 
404,535 
540,616 

$15,396,400 
13,949,741 
14,923,232 

$26,358 

6,451 

140,269 

$1,866,123 
3,424,781 
5,921,335 

Of  the  above  imports  for  the  week  in  1885,  $9,608  were 
American  gold  coin  and  $4,637  American  silver  coin. 

— The  interest  due  Jan.  1  on  the  bonds  of  the  St.  Paul 
Minneapolis  &  Manitoba  Railroad  Company  will  be  paid  on 
and  after  Jan.  3,  at  the  ofKoe,  No.  63  William  Street. 

Buffalo  New  York  &  Philadelphia.— The  statement  of 
this  company  for  the  year  ending  September  30,  1885,  is  as 
follows : 

Miles  operated. 663 

Gross  earni ngs $2,337,937 

Operating  expenses  and  taxes 1,844,364 


$523,573 
25,500 


Net  earniugs 

Add  interest  on  investments 

Totalluoome $519,073 

Deduct— 

Rentals $36,303 

Interest  ou  debt  (funding  plan) 8sl4,610 

Do          do     floating  debt  and  mortgages 114,205 

Do           do      carirusti 58,627 

Total  payments* $1,103,746 

Deficit  for  year $551,672 

*  This  does  not  include  piyraents  on  aooouatof  principal  of  oar  trusts 
and  mortgages  paid  off,  etc. 

The  earnings  since  Sept.  30  have  been  as  below  : 


Gross  earning.* 

Operating  expenses  (Inolud'g  extraordinary) 


Oel.  1  to  Won.  30 , 

1884.  1885. 

$130,637  $151,690 

302,599  332,306 


Net  earnings $123,038 


$119,384 


DIVIDENDS. 

The  following  dividends  have  recently  been  annoanoed : 


ifame  of  Company. 

Per 

cent. 

5 

1% 

2 

4 

3 

4 

21a 

4 

5 

3 

5 

5 

31a 

4 

31, 

7 

4 

3 

4 

4 

4 

3 

31a 

3 

4 

4 

3I3 

4 

5 

5 

3 

3 

5 

5 
6 

5 
3 

4 

4 

When 
Payable. 

Deo.     31 
Feb.        1 
Jan.     20 
Jan.     20 
Jan.     16 
Jan.       1 
Jan.       9 
Jan.     15 
Jan.       2 

Jan.       2 
Jau.       1 
Jan.       2 
Jau.       2 
Jan.       2 
Jan.       5 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.       w 
Jan.       2 
Jaa.       2 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.     11 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.       2 
Jan.       ■_' 
Jan.       2 
Jan.       2 
Jan.       1 

Jan.       2 
Jan.       2 

Jan.       2 
Jan.       2 
Jan.       2 
Jan.     1  "^ 

Booki  OUned, 
(Day  inclutive.) 

Railroads. 

Deo.  22to 
Deo.  ao  to 
Jau.     I  to 
Dec.  31  to 
Deo.  27  to 

Cliic.  R.  r.  APaoiflo  (quar.) 

Cliii'.  St.  Paul  Minn.&Om.,  pref.. 

Del.  Lacl(.  &  West,  (quar.) 

Flint  &  Pere  Marquette  pref ...... 

Jan.  26 
Jan.  21 
Jan.  20 
Jan.  16 

Housatonic  pref 

Dec.  31  to 
Jau.     1  to 
Dec.  26  to 

Deo.  25  to 
Deo.  23  to 
Doc.  21  to 

Dec!'24"to' 
Jan.     1  to 

Nortlieru  Central 

Banks. 

Baukof  New  York,  N.  B.  A 

Jan.     3 

Bowery  National 

Continental  National 

Jan      4 

East  Kiver  National 

Hauover  National 

Deo.  23  to 
Deo.  24  to 
Drto.  18  to 
lieo.  2  i  10 
Deo.  23  to 
Deo    2 J  to 

Importers'  &  Traders'  National  . . 
Irving  National 

Jan.  1 
J  an      1 

Madison  .Squire 

.lau       2 

Jau.      1 

MeclianiOH'  National 

Mei^hanics'  &  Traders' 

Mercantile  National 

Merchants'  National 

Mount  Morris  Bank 

Dec.  23  to 
Deo.  25  to 
Dec.  27  to 

Jan.  1 
Jan.  3 
Jan      3 

National  Bank  of  Commerce.  ... 

National  Butchers'  &  Drovers'. .. 
National  Citizens' — 

Dee.  20  to 

Jan.     1 

North  River ^ 

Oriental 

Dec.  19  to 
Dec.  27  t ) 
Dec    24  to 

People's 

Jan      1 

Phoii ix  N.itlonal 

Tradearaeu's  National 

West  Side 

Insurance. 

Hamilton  Fire 

New  York  Bowprv  Fire  .  .. 

Deo.  25  to 

Dec.  2-1  to 
Dec.  25  to 
Dec.  27  to 
Jan.     1  to 

iniscellaneo  us. 

Brooklyn  Trust 

Kqultable  Gas  Light 

Jan      1 

Mercant  ie  Trast 

Wells,  Fatarn  &  Co  ...   . 

J.m.  1 
J.m.   15 
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WAI.I,  MTItKKT.  TliriiHDAV.  DRC.  ai-S  P.    M. 

Thfl  Mnnny  .Markot  und  Financial  Sltaatlon. — Tli(>re 
haa  been  very  litlU-  this  week  to  e.xcito  more  thiin  «  imitiinjf 
comment  in  Willi  Street.  There  wiis  some  interest  nhowu  in  the 
advance  in  foreign  exchange  rates  and  the  preparation  of  a  con- 
siderable amount  of  golil  forshipment,  but  thi.s  was  hardly  more 
than  a  bensation  of  the  hour,  and  there  really  seemed  to  Ik;  no 
occa«ion  to  consider  the  matter  of  iny  special  significance.  The 
fact  is  that  there  was  quite  a  demand  for  sterling  bills  this 
week  from  some  of  the  largo  bankers,  which  easily  put  up  the  rates 
of  exchange,  and  this,  coming  at  the  same  time  with  Senator 
Beck's  intemperate  speech  on  the  silver  rjuestion,  gave  color  to 
the  reports  that  sterling  bills  were  bought  on  speculation  by 
persons  who  believed  that  gold  would  sell  at  a  premium  in  the 
near  future. 

At  the  Stock  Exchange,  business  has  been  very  quiet,  and  there 
is  an  indis))03itiou  to  operate  heavily  on  either  side  just  at  the 
close  of  the  year,  when  everything  is  at  a  turning  point.  While 
the  outlook  for  general  business  is  fair,  and  the  outlook 
for  a  profitable  traflic  on  the  railroads  is  vastly  better 
than  it  was  at  the  close  of  1884,  still  the  low  jirices 
of  our  chief  products,  cotton,  wheat  and  corn,  is  a 
most  unsatisfactory  feature,  and  it  is  far  more  unsatisfactory 
from  the  faci  that  the  low  prices  do  not  as  yet  lead  to  free  ex- 
ports. Our  stocks  are  large — in  grain  unprecedentedly  large — 
and  if  we  could  only  see  a  heavy  outward  movement  of  domes- 
tic products,  even  at  lower  prices,  and  at  the  same  time  could 
secure  a  suspension  of  the  silver-dollar  coinage,  the  circum- 
stances would  then  become  so  closely  similar  to  those  of  1879- 
80  that  a  boom  of  prosperity  in  the  country  would  seem  to  he 
almost  inevitable. 

The  open  market  rates  for  call  loans  durine  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@6  per  cent,  and 
to-day  at  1J@2J^  per  cent.  Prime  commercial  paper  is  quoted 
at  i®.")  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  Of  £360,564,  and  the  percentage  of  reserve  to 
liabilities  was  43  1-16,  against  46  1-16  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
gained  2,305,000  francs  in  gold  and  lost  842,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  19,  showed  a  decrease  in  surplus  reserve  of  $1,810,550, 
the  total  surplus  being  126,747,800,  against  $28,558,350  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


LoHDs  and  dls. 

Specie 

Circnlatlon... 
Net  deposit*.. 
Vagal  tenders. 
Lesal  reserve 
Reserve  held. 


1885. 
Dec.  19. 


ii>337..i74.300 

92.81S.100 

lO.OO.T.'OO 

377,502.000 

28,305.200 

$94,375,500 
121.123,300 


Ihffer'neetjr'n 
Prctunu  Week. 


1884. 
Dec.  20. 


1883. 
Dec.   22. 


Dec  SI  ,152.,>00  $294,342,400  $328,072,100 

Dec.    1,201,100  "     

Dee.  7t).'<0j' 
Dec.  fil9.800 
Deo.       764.100 


Dec. 
Dec. 


$154,0.50 
l,9ti5,500 


Bnmlns »2P,747,800  Dec.jil.S10..5.'iO    $40.6SB,625      $6.891.750 


86.t.n2.200 

ii.aso.soo 

335.143,100 
37,695,200 

$^3,860,775 
124,.)47.400 


OU,H!t4,700 

15,424.300 

321.757,800 

26.t)3s»,.5(,0 


$80,439,450 
87,334.200 


Exchange. — Quite  an  unusual  flurry  occurred  in  the  sterling 
exchange  market  this  week  and  rates  were  forced  up  1 J  cents, 
the  posted  rates  being  quoted  at  4-87  and  4-90J  on  Tuesday. 
Considerable  talk  about  gold  shipments  was  indulged  in 
on  account  of  the  withdrawal  of  $1,400,000  gold  for  shipment. 
The  immediate  strength  of  exchange,  however,  was  due  to  a 
sharp  demand  for  the  time  being  from  some  of  the  large  bank- 
ing houses,  which  may  have  been  for  January  rcniittauces,  or 
other  purposes  in  the  ordinary  line  of  business.  But  it  is  also 
true  that  the  small  exports  of  cotton  and  grain  and  the  conse- 
quent scarcity  of  commercial  bills  keeps  the  exchange  market 
in  a  .sensitive  condition  where  any  sharp  demand  can  tem- 
porarily put  up  rates.  Posted  rates  were  let  down  again  i 
cent  on  Wedneslay,  when  it  wa.s  found  that  the  gold-exporting 
scare  had  been  greatly  exaggerated,  and  only  $600,000  was 
actually  shipped,  and  on  Thursday  the  market  was  unsettled 
though  unchanged. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  85i@4  86;  demand,  4  88@4  89. 
Cables,  4  88i@4  89i.  Commercial  bills  were  4  84@4  84*.  Con- 
tinentol  bills  were:  Francs,  5  18J@5  17i  and  5  15|@5  15  ; 
reichmarks,  95  7-16@95  9-16  and  96@96i  ;  guilders,  40|@ 
40  7-16  and  40  9-18@40f. 

The  rates  of  leading  bankers  are  as  follows  : 


December  24. 

Sixty  nayi. 

Dema7id. 

Prime  bankors'aterllug  bills  on  LMDdun. . . 

4  8(il3 
1  F4    «4  Si's 
t  S3>sa4  b4 
5  18'.a5  i-.H 

4039*407,, 

957i«i»95»,A 

4  90 

Dooatuentaryoomtnerclftl  .•••..••.-> 

Parl(»(fran('.fl) ....  ...  ...................... 

3  15»8a5  15 

40»i,940»8 

IVankfort  or  Bremen  (relchmarksl 

U0a9ti>6 

—The  followind  we  qaotatlon*  in  gold  for  r»noiu  coiot) 

■<ilNmt«Ba 9**6    ••«  84  i  mivai' H.>n<i  •«■    -  M%*    fmt, 

n»v<- ..  8  ««    •3  00  Pit-'-                          ■-■     i»  -  95 

X  X                      '.•.  4  74    •  4  (to  M.                                           ,r  ~  ni 

Xii                       ..   a  M    •   4  (M  I    l>                                             •  -  Ml 

mm                       .1H.19  .^S    »1i  "■>  ■•                           ...        ^-«*  — 75>« 

M*<                      v.lftftA    •;  ...    i  7H     •    t  M 

Pin"                     ..        purK'i  i«rt       n'.     tf       81 

FlD'- '■!»..   I  (nHm   .  u.    ,  ,;   -.  ..,T„, i«r*- aa%»    pa*. 

Oliniw.t  >•  iliiiiM.  -  09>(»    par  I 

Unlt«4l  Stat«a  Bond«. — Ooremment  iKintla  hnvo  hod  la 
unusually  active  biisincM  tb«  put  week,  thonsfh  pflc<>»  )uiv« 
not  changed  materially  except  for  the  3«,  which  h«Tv  lieaB 
very  strong  niid  advancing.  The  cu«t/ini'iry  dfmand  from 
parties  (including  corporations)  who  dcorc  to  hol'l  govern- 
mcnta  on  the  first  of  Janaary  lua  probably  IumI  much  to  do 
with  the  buying. 

The  cloaing  pricM  at  the  N.  T.  Bosrd  hare  been  aa  (ollom: 


ItHtrtt 
nrUxU 


4i«a,189I reit.Q.-M»r 

4>«ml891 ooDp.  C^-Mar. 

44,1907 reg.  (  .-Jan. 

4a,  1907 ooap  k  .~J»n. 

3a,  option  D.B ng.<,  .-Feb 

6i),our'oy,  '95 reg.i. 

e^.eat'ny,  '96 ren.J. 

6ii,oar'or,  '97 rcK.  J. 

8i,oQr'oy,  '98 reg.  J. 

6».oar'oy. '99..  .rer.  J. 


A  J. 

A  J. 
A  J. 

*  J.\ 

*  J.I 


Dte.     Det 
19.       21. 

■J  1  orv.  •!  1  '»n 

■n 
I . 

I'.' 
1" 
•1. 

•1327H-: 
•134 1*!'!..! 


Dee. 
2i 


!i:'(l„'ll''Li.'ll 


Dee. 
23. 


Dee. 

24 


'■•I 


De4. 
25. 


si\i     : 


*  Til  la  U  the  price  bid  at  tba  mominic  board:  no  laU  waa  made. 

United  States  Sub-Treasury.— The  following  table  ■howt> 
the  receipts  and  payments  :it  the  Sub-rrea::>ary  in  thU  city,  as 
well  ax  thx  balances  in  the  same,  for  each  day  of  the  past  weeks 


Date. 

Doc.  19. 
••    21. 
"    22. 
"    23. 
"    24. 
•'    25. 

Total... 

BeeeipU. 

Paymenlt. 

Balaneet. 

Coin. 

Oiirreneif. 

1,297,310  33 
1,501.737  80 
1,894,399  S6 
1,839,240  74 
703.883  44 

9 

1,285,938  87 
l,2ii2,5»4  li 
1,007,158  08 
l,154,t>0l  74 
957,134  IB 
HoU 

$                         • 
171.693.o33  70  I3,523.7-9  54 
172,071,776  18  13.444.180  74 
172.80.1,07^  46  13,6110,120  28 
173.743.373  19  13  344,461  23 
173,553.073  H9,13.2H2,890  11 
d«v L. ... 

7,238,602  17 

5,607,449  95 



State  and  Kailroad  Bonds. — State  bonds  have  not  beeni 
active,  the  total  sales  being:  $2,000  Tennessee  compromise  at 
61};  $25,000  Virginia  6s  deferred  at  10-J;  $5,000  Louisiana 
stamped  4s  at  75i;  $35,000  North  Carolina  soecial  tax  at?; 
$1,000  Alabama,  Class  A,  at  $100^. 

Railroad  bonds  have  been  only  moderately  active,  and  there 
has  been  no  prominent  feature  to  the  market.  Prices  have 
been  irregular  and  with  no  general  tendency  in  either  direc- 
tion. Missouri  Kansas  &  Texas  and  Texas  &  Pacific  bonds 
have  been  very  weak. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


N.  Y.  L.  E.&  West.,  2d  consol.  68 
Texas  &  Pac  Inc.  iind  id.  gr.  78 
Do    do        Rlo8,  68,  coup,  off 
West  Shore  Ti-ust  Receipts,  58. 
N.Y.Chlc  &  St.  L.,  Ist,  «».... 
St.  Li.  &  San  Fran.  Kcn.  m.  68. 
Mo.  Kaus.  ii  Tex.,  gen.  58 

Do  do        gen.  68 

East  Tcun.  Va.  &  Ga..  con.  58 

Do  do       Incomes* 

New  Orleans  Pac,  Ist,  Os,  cp.off 
Noitli  Paeltlc  l8tooup.6s 

Do  do        2d,  coup.  68.. 


Closing. 


Dee.lS.\Dec.2i 


36 

46>s 
4913 
97 13 
98'8 
79% 
03 
67  "a 
2m 
53% 
114 
91>i 


87>4 
33  >s 
44 
49T9 
97 

luO 
76H 
90% 
69:it 
204i 
50 

111 
91^8 


Range  tlnee  Jan.  1. 


Loteeet. 


45'4  June 
30  April 
42  Deo. 
2'j»9  Apr.* 
66  May 
91  July 
4USs  Jan. 
63  Feb. 
44  Jan. 
10  Jan. 
49  Deo. 
99'«  Jan. 
SB's  Nov.* 


H^g^ttf. 


go's  Nov. 

50     Sept. 

61^8  Sept 

50<tDea. 

99    Deo. 
100     Deo. 

80     Nov. 

94  >4  Deo. 

71  >•  Deo. 

23'*  Nov. 

6«     Sept.- 
lim  Deo. 

93     Nov.f 


•  Pr<>vIon8  to  September  range  is  tor  the  bonds. 
t  Sold  first  November  12. 

Railroad  and  MisoeHaneous  Stocks.— The  stock  market 
has  been  very  dull  and  almost  featureless  this  week,  the  near 
approach  of  the  holidays  and  the  indispo.sition  of  traders  to 
operate  largely  toward  the  close  of  the  year  adding  to  the  qui- 
etness of  business.  Prices  have  been  somewhat  irregular, 
though  generally  weak,  and  have  gradually  worked  down, 
more  in  consequence  of  the  lack  of  business  and  support  than 
to  any  new  fresh  cause  of  depression.  The  flurry  in  the  for- 
eign exchange  market,  and  the  consequent  exaggerated  rumors 
about  the  shipment  of  gold  abroad,  exerted  an  adverse  influ- 
ence of  some  importance  on  Tuesday,  and  the  forcing  of  the 
rate  for  call  loans  up  to  6  per  cent  also  had  some  effect  in 
depressing  prices. 

Aside  from  these  slight  causes  there  were  no  important  feat- 
ures to  the  speculation,  prices  quietly  drifting  downward,  with 
occasional  reactions.  "This  was  csoecially  true  on  Wednesday 
morning,  when  prices  recovered  somewhat  as  a  reaction  from 
jJie  gold-shipping  scare,  assisted  by  the  covering  of  a  limited 
Snount  of  shorts.  A  lack  of  support,  however,  and  further 
pressure  by  bears,  caused  prices  to  give  way  again  in  the  after- 
noon. 

The  Gould  Southwestern  .stocks  have  been  especially  weak, 
Texas  &  Pacific  further  declining  and  Kansas  &  Texas  also 
sharing  in  the  weakness.  Lackawanna  has  been  prominently 
active  again  at  irregular,  though  generally  lower  prices. 
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NEW  TORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  DEC£jMBER  24,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Dec.  19. 


Active  BR.  Stocks. 

Canadian  Facllljj 

Canada  Southern 

Central  ot  New  Jersey 

Central  Pacific 

Cbesapeake  &OUlo 

Do  Ist  pref . . . 

Do  2d  pref.,.. 

Cbloago  db  Alton 

Cblcago  Burlington  &  Quincy . 

CUoago  Milwaukee  &  St.  Paul. 

Do  pref- 

Chioaxo  &  Northwestern 

Do  pref. 

Cbloagn  Rook  Island  A  Paolllo. 
Chicago  St.  Louis  &  PittsburR. 
Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Cleyeland  Col.Cin.A  Indianap. 
Delaware  Laokawanna&West 

Denver  &Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansvlllc  &  Torre  Haute. . . . 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  &  St.  Paul, 

Houston  &  Texas  Central 

Dliuoie  Central 

Indiana  Bloonilnpt'n  &  West'n 

Lake  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisvillo&  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Memphis  &  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  PaciHo 

Mobile  &  Ohio 

Nashv. Chattanooga  &St.  Louis 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis. . . 
Do  pref. 

New  York  Lake  Erie  &  West'n. 
Do  pref. 

New  York  &  New  Ecgland 

New  York Ontario&  Western. 

New  York  Susq.  &  Western. .. 

Do  pref. 

Norfolk*  Western. 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Trans-rontinental.. 

Peoria  Decatur  Evausville 

Philadelphia  &  Reading 

Richmond  <&  Danville 

Rlchm'd  &  West  P'nt  Terminal 

Rochester  &  Pittsburg , 

St.  Louis  &  San  Francisco 

Do  pref 

Do  Ist  pref 

Bt.  Paul  &  Dulath 

Do  pref 

Bt.  Paul  Minneap.  <fc  Manitoba. 

Texas  &  Paclllc 

Union  Pacitio 

Wabash  St.  Louis  &  Pacific.. 

Do  pref 

miscellaneous  Stocks. 

American  Tel.  &  Cable  Co... 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal.. 

Oregon  Improvement  Co 

Oregon  Railway  &Nar.  Co.. 

PacltlcMail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams  

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

American  District  Telegraph 

Atlantic  &  Paelflc ....:.. 

Bankers'  &  Merchants'  Tel. . 

Boston  &  N.Y.  Air  Line,  prof. 

Burlington  Ceil.  Rupids  &  No. 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Cleveland  *  Pit  tsburg 

Columbus  Hocking  Val.  &Tol. 

EUzahetht.  Lex.  &  Big  Sandy. 

Harlem  

nUnols  Cent ,  leased  line  stock 

Manhattan  BeaehCo 

Mil.  Lake  Shore  <fe  Western.. 
Do  pref. 

Morris  &  Essex  

New  York  Lack.  &.  Western. . . 

New  York  New  Haven  &  Hart. 

Pittsburg  Ft.  W.*  Chicago  .. 

Quicksilver  Mining  Co 

D.)  pref 

Bcnssclaer  &  8  iratoga 

Rioh.c^  Aiiig.,  stock  trusrotfs. 

Rome  Watcrtown  &  Ogdensli'g 

Bt.  Louis  Alton  &Terrb Haute. 

South  Carolina 

Camerou  Coal 


57»8  57Sl 
40  401a 
42Hi    43% 


1314    13>s 
*20ia    21 

I5I4    I514 
139     141 
136%  137>4 

92 12  93 
llSiellS's 
106%  107=8 
133I3I34I2 
129  129 14 
*12i2  15% 
•32       35 

3739    37% 
102     102 

5513    56 
I2714  129% 

19       19J4 

10>4  10% 
67>2  68 


8I3   8I2 

♦33  35 

I3713  I3712 

24^8  25=6 

'17H  18 

8413  8538 

801a  801a 

45  45 13 


Monday, 
Dec.  21. 


58 

40 

42^8 

41 

13 
*20i3 
•  14 
140 
136 

9214 
llS^^s 
106% 
133 
129 


5818 

40  la 

43% 

41 

13 

22 

I5I4 
140 
13612 

92''8 
119 
107% 
I34I3 
129 


37 
101% 

5512 

I2718 

19% 

6I4 

10% 

•65 

20 

8I4 


3714 
102 

55I2 
127% 

I9I2 
65e 

Ilia 

67 

20 
8I4 


24%  25 

•16  1712 

841a  8518 

80%  80% 

43=8  44% 


xl21  121% 
•34  36 
74I2  7413 
21%  21% 
481a  49 
33=8  34% 
xl08%109i2 

•1413 

46        46    1 
IOII2  102781 
10        10 
22I3    23I4I 

235a 
50 
38»8 
18% 
7% 
22=4 


2414 
50  ! 
39% 
18% 
8% 
23 


121  1221a 

34   34 

731a  731a 
•2114  2212 
•48   49 

31I2  34% 
108%  108% 
*14i2 

46   46 
101%  102 14 
9%  10% 

21%    2l%! 

2314  2378! 
•49       51 

38I4  39% 
•18%    19 


Tuesday,     Wednesday,!  Thursday,   ;     Friday, 
Dec.  22.         Dec.  23.         Dec.  24.         Deo.  25. 


58  58% 

38%  40% 

4214  43% 

4OI4  41% 

13  13 

20%  20% 

•14  15 


135%  135''8 
91%    92% 

118     119 

105 14  107% 

133%  133%' 

128%  128%; 

•14  15% 
32%  32% 
35=8    37 

101  101% 
52        54 

125>4  127% 
18       19% 
6         f" 
10%    11% 
66       66 
20       20 

8I4      8% 
34       34 

136  136 
23%  24% 
15%  16% 
83%  85% 
80%  80% 
43%  44% 
34       34 

120%  121% 


58%    58% 
38%    39% 
42       43% 
40%    40% 
12%    12% 
•19       20% 
•14       15 
139     140 
134%  135% 
91%    92% 
117%  118% 
IO514  IO6I4 
■132     133 
127%  127% 
•15       15% 
•30       35 
34%    35% 
101%  102 
50       52 
12514127% 
18        19 
5% 


6 


•30 
'136 


Sales 

of  the 

Week 

(Sh'res) 


59%    60 
39       39% 
43       43 14 
41 14    41% 
12%    12% 
'20       20% 
•14       15 
139      140 
135     135 

91%  92% 
II8I4  118% 
106  106% 
132%  132% 
127%  127% 
•13  15% 
*30  35 
3434  35% 
101%  102% 

52       52 

126%  127 

18%    19 


72       73 
21       21 
46%    46% 
30%    3214 
105%  108% 
•14%    16 


28%  28% 
28  28% 
60%  61% 
1%  1% 
23%    24% 


•24 
33 14 
20 14 
20% 


26 
33% 
20% 
20% 


38 

5% 
22% 
45% 


37 
5% 

•20 
45 

•97 
38% 

•98% 

IO8I4  108% 
12%    13 
53%    54 14 
11%    11% 

•18%    20% 


39% 


8 


8 


2214    22% 
10       10 

28%    28% 


28 
60 
1% 


•.i8'4 
60% 
1% 


101%  102% 

9%  9% 

20%  22 

22%  24 

•48%  50% 

36%  38% 

18%  18% 

6%  7% 

20%  2214 


23%    24 


•24  27 

32%  33% 

20%  21 

21  21 

"36%  "36% 

•5  5% 

22% 

45%  45% 

97%  97% 

39  39% 

99%  99% 


12%  12% 
53%  54% 
10%    11 


23  23% 
99%  100  i 
97%    97341 


•23% 

98%    99 
95%    96% 


27% 
27 
58% 
1% 
23% 
16% 
•23 
3II4 
19% 
20 

"35" 

*5 
*20 

44% 

96 

38 

99% 
107 14 

I2I4 

52% 

10% 
•18% 


10%    IOI4 

♦65       67 
20       20 
8  8% 

35 
137 
22I4    23% 
13%    15% 
83%    84% 

•79%    81 
41%    44I4 
33       33 

118     I2OI4 
33       33 
71%    72 
20%    20% 
46%    46% 
30%    31% 

105%  107 


6 


6 


45 
101% 

9% 
20% 
22% 
♦47 
36% 
I8I4 

6% 
20 14 


IOI4  IOI4 

68  68 

19%  19% 

*7%  8% 

-31  36 
136%  137% 

2314  23% 

14%  14% 

84%  85% 

•79%  81 

42%  43% 

•33  35 
119%  120 


4.5% 

102% 

9% 

2114 

23% 


37% 
I8I4 

7 
20% 


28 
28% 
60 14 
1% 
24 
16% 
25 
33% 
20 
20 14 

36% 
5% 
22% 
44% 
90% 
38% 
99% 
108 
12% 
54 
10% 
19% 


27  27% 

26%  27 

58%  59% 

1%  1% 

22  23 14 

I514  I5I4 


•I     '' 


21%    22% 
98%    99 
94        05 


107      108 

65%    66%! 
132      132 
t72%    74%; 

142%  150 
101     101 

61 14    61% 
119%  119% 


107%  107% 
64%    66% 
•130     133 
72%    74% 

142  150 
102  102 

6OI4  6OI4 
119%  119% 


9 
214 


914 
214 


80  80 
•13  15 
♦20%  22 
145   145 

33   33% 
♦25   27% 


15% 
2314 


15% 
2314 
52 


51% 

'130  

100  100 


XI4014I4014 

•7    8 

•23   26% 


40%  40% 
15  1,')% 
15       1514 


■•8%      9% 
•2  4 


80  82 
14  14 
20%    20% 

145     14G 
32%    33% 

♦25        27% 
'212      ... 


15 

■23 


15 
26 
' 52 

129% 

•08     100 


160     160 


•16 


105%  107% 
63%    65 

132      132 
71%    73% 

141     141 
102%  102% 

62        62 
120     120 


105%  106% 
62%    64% 

131      131 
7II4    72I4 

141     150 
102%  102% 
•60%    62% 
•118     122 


•8%      9? 
♦2%      4 
96       96 


'13  15 
20       20 

146  146 
30%    33 


211     211 


15%    15% 


50        51 
130%  130% 
99%    99% 


141%  141% 

'7         8 
•23       26% 
160     100 


27       27 


31% 

19 

20 

78% 

32 
5 

21 
•44 

96 

36% 
*95 
107 

10 

52% 

10 
•18% 


31% 
20 
20 
78% 
35 
5 
21 
46 
96% 
37 
99 
107% 
1214 
53% 
10% 
19 14 


21%    21% 

98       98 
93%    95 


•8%  9 
*2%  4 
94%    94% 


13       13 

•18%    20 
146%  146% 
30       31% 


*72 

*20 

20% 

•45 

47 

30% 

31% 

107 

107% 

•14 

102%  103 

9%  9% 

21  2II4 

2314  23% 

50  50 

37I4  39 

♦17%  19 

7%  7% 

20%  20% 


2714    27% 
27        27% 


59 

1% 


59% 

1% 


23 14    23% 


31%    3214 

19%    19% 

•20     .... 


33 

•5 
*21 
•45 


34 

5% 
22 
46 


97%    97% 

38       38 

98% 


10%  11 
53 14  54 
IOI4    IOI4 


21%    21% 
98       98 
94%    95% 


63%    65% 

'71%    72% 

144%  144% 
101%  102 14 
•60  62% 
118%  122 


8%      8% 
•2%      4 


♦11%    13 
"31"  "31% 


23 

50       50 

131  131 
99       99 14 


141  14L 

7  7 

•22  25 

160  160 


I6I4    I6I4      16%    16%    

15%    »14       15%      15 


' 23 

•49  50 
130  135 
•99     101 


•22       26 


15% 


5,058 

6.900 

13,070 

1,090 

1,400 

100 

145 

36 

4,095 

158,125 


Range  since  Jan.  1, 18S5. 


Lowest. 


Highest. 


175 
4,650 
1,450 


1,544 

210 

822 

240.487 


35%  Apr.  24    60     Dec.  24 
23     May     7    47%  Nov.  14 
31     Mar.  25    52     Aug.  13 
26%  Jan.  31    49     Nov.  II 
3     Apr.     71   13%  Deo.  191 
7     Apr.     7i   23%  Nov.  20 
4%  Apr.  221   15%  Dec.  18 
128     Jan.     21140     Nov.  23 
115%  Jan.     2138%  Nov.  13 
64%  June    8|  99     Nov.  12 
3,654  102     Jan.  28  119%  Nov.  12 
83,503j   84%Jan.     2  115%  Nov.  20 
210  119%  Jan.     21139%  Aug.  13 
974  105     Jan.     2  132     Nov.  14 
6%  Mar.  31i   18%  Nov.     2 
14     July  11;  41%  Oct.  31 
18%  Apr.  21!  44%  Nov.  IS 
66     Juno    8;i05%Nov.  18 
23     Apr.  30i   69     Oct.   21 
82%  Jan.  22  129%  Dec.  18 
4%  June 25:   24%  Nov.  17 
2%  Jan.  151     8%  Nov.  21 
4%  June  11!   14%  Nov.  20 
37%  Jan.  10'   71     "" 


100 

7,965 

3,130 

4,030 

249,522 

5,290 

7,110 

7,900 

800 

505 

760 


Nov.  18 

14     July  281  25     Nov.  21 

3     Jan.     6:  11%  Nov.  27 

14     Mar.  26    39%  Nov.  20 

119%  Jan.  171139%  Nov.  12 

7%  June    5    28%  Nov.  21 

,      l%July     81   2II4N0V.  21 

158,450}  50%  May  12    89%  Nov.  14 

558 1   62     Jan.     2    80%  Deo.  22 

29,600i   22     Jan.  16'   51%  Nov.  18 

300;   11%  Jan.     61  40     Oct.   28 

13,7341  65     Jan.  15  123%  Dec.  18 

300    27%  Jan.  15!   44     Mar.    7 

46%  May    71  79%  Nov.  14 

10%  Jan.  26    26     Nov.  13 

24%  May  29'  5684  Nov.  14 

14%  Jan.  22'  37%  Nov.  27 

6,430    89%  Mar.  21,11114  Dec.  18 

6     June    51  I814N0V.  20 

1,300'  33     Jan.     71  50     Dec.     1 


81%  June    1 

1%  May    5 

4     Mar.  25 

9i4May  29 

18     June  29 

12     Jan.  17 


63,176 
2,304 
1,795 
43,328 
400 
41,610 
416 
2,875 
4,.551 
100 
l,435l   14     JuTy     3|   34%  Oct.   26 
15     Jan.  17!   3114N0V.  18 
36%  Jan.  'JO;   65%  Nov.  18 

%  Juno    3 
IOI4  May     4 


IO714  Nov.  14 
11%  Nov.  20 
26  Nov.  14 
27%  Nov.  13 
57  Nov.  21 
39%  Dec.  10 
6%  Apr.  14;  20%  Nov.  17 
l%Jime  21  0%Doc.  7 
4%  Jan.  271  24%  Deo.  8 
8     Sept.    3i   13%  Oct.   24 


13,191 

87,001 

3,198 

7,700 

200 


234  Nov.  20 

28%  Nov.  13 

7%June24«   21%  Nov.  21 

14%  Mar.  211  28     Nov.  20 

31,638    10%  Apr.     8    36%  Nov.  20 

2,580      7%  June    9    24     Nov.  21 

2,120    13     May  29    26     Oct.  22 

lOOl   44%  Jan.  19!   87     Nov.  27 

4,475l   18%  May  29;  4314N0V.  27 

215      2%  Mar.  11:      6%  Aug.  17 

lOOi   17%  May     8,   24%  Nov.  18 

5001  30     Apr.  30    49%  Nov.  20 

815;  79     May  12    99%  Nov.  24 

3,770    18     July  31    39%  Nov.  25 

300    77%  Feb.     71100%  Dec.  17 

1,775    79%  Jan.     2  110%  Nov.  20 

36,926      9i4Apr.     8;   25%  Nov.  25 

28,413    41     Mar.  21    62%  Nov.  18 

585      2     Apr.  30'   15%  Nov.  18 

6%  May     7    25     Nov.  18 


271  71     Oct.  12 
3,   26%  Nov.  20 

21  104%  Nov.  16 

22  100%  Nov.    4 
3    40%  Dec.     3 

29,11114  Nov.  25 

18'  70     Nov.  20 

2  I37I4  Nov.  21 

21  81%  Nov.    2 


51  Jan. 
1,967  8  Jan. 
1,522  80  Mar. 
5,534    66%  Jan. 

21     Jan. 

4,8801   59%  Jan. 

74.539    40%  Sept. 

310  107%  Jan. 

79,483.   53%  Jan. 


30130     Jan.  2  145     Sept.    3 

435  i  87%  Jan.  3  105     Dec.  12 

1651  48     Jan.  2\   62%  Oct.   15 

160  104%  Jan.  2120     Nov.  17 


760 

200 

60 

43 

200 

300 

1,045 

5,712 


72 


605' 
100 
300 
310 
265 


332 
100 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


145 
5 
100 
100 
655 
1,600 


10     Mar. 

8  Dec. 
%Oct. 

88     Mar. 
57     Feb. 

9  July 
7     Feb. 

134     Jan. 
18     Aug. 
7     Oct. 
190     June 
84     Jan. 
IOI4  Sept. 
16     Oct. 
29     June 
114%  Jan. 
84%  Jan 
175     Jan 
119%  Feb. 
3%  July 
22%  Sept. 
136%  Jan. 
1      May 
16     June 
15     May 
7     June 
5%  July 


28  36% 

14  11% 

15  6I4 
251  97 

41   87 
23;   17% 
181  24I4 
31146% 
25    43 

11   27% 
301211 
161   93 

3;   18% 
14    25 
ll   54% 
2  133% 
21100% 
21203% 
17  142 
111    1134 
19]   33 

29  160 
22     11% 
23'   28 

ll    51 
16;  18% 
241   19% 


Dec.  10 
Nov.  6 
Nov.  14 
Aug.  12 
Nov.  19 
Oct.  12 
Dec.  1 
Doc.  23 
Nov.  13 
Dec.  4 
Dec.  22 
Nov.  7 
May  19 
Doc.  1 
Nov.  24 
Nov.  27 
Nov.  27 
Dec.  9 
Deo.  4 
Nov.  5 
Nov.  5 
Dec.  21 
Nov.  25 
Oct.  31 
Oct.  21 
Nov.  28 
Nov.  20 


t  Lower  price  is  ex-dlvidend. 


DsODOnB  SO,  1886.J 


THE  CHHONKJLK 


741 


qUOTATIONS  OF  8TATB  AND  BAILSOAD  BONDfl.  DKt'KlIBBB  M,  18M. 

•TATB  BONIM. 


■aOUHITIIB. 


AUbitinit-Clus  A,  ig06. 

Uluii  H.bt,  leoil 

Olua  C\  «•.  1906 

to,10-'JUll,llMM> 

AruQMUi— (In.  fnniloil 

7(,  L.  IlockA  rt.s.  IM. 

7*,  Mamn.A  L.Kwk  KK 

Tl,L.K.t.H.A  N.O.  UK 

Tl,  Mlu.  O.  A  K.  H.  UH. 

7a,  ArkKiiiuM  reau  KR. 
Ox>rtl»-6a,lH86 

Ta.I88() 

Ta.  aoM.  IHflO 


Bid.    Atk. 


1011  <4 

iiyt\ 

»7 
107 

a 

lA 
15 

in 

16 

e 

lO'J 

loaH) 


13S 


BIOrRtTIXS. 


7>,  ooiu.,iei4 

to       


UKilalMik- 

HtJinip  A 
iilmhonr'. 

6a.du' 

ASTl'i 

Fan.l 
Haru 
New  Vm 
a*,  li>.' 
ea,  l<i:i 

N,C»r<>:'.  ' 
Fttnillnir  a^i.  iimio 


0.... 
I  a -83 


BM.  I  Aak.' 


NBOURITIBB. 


H6 

7»'> 
103 
1011 
lU 


l-ii 

,  '»♦ 

J.AJ.      30 
10 


;Ku.H. 


troUnA-Oanttonaa— 

\,w  hnnila.  J..tJ.,'tM 

I  "';■;.' 

Ooi. 

I    aa,  i,i...      

iOhla-6a,  UHO 

Bonth  Oarollna— 

ea.  Act  Mar.  31,  IRS* 
aoO'tnoilAbl*,  1^ 

BrowB  oonaol'n  aa,  1 
Taaaaaaaa   aa.  oM,  lWS-8 

laaiu-iMO 


Sa.a*w, 


«n 


■■OCRITIIB.  BM      Am. 


t?" 


I 

lOS 


100 


7S' 
it? 


110 

tss 
t»s 


J«HM« 

aafWuu. 

_Vap-mla*.M-»4(,l*ll 

oa,  Baw,  I  nw .  •■• 
♦a.  ooBial.  tM*4a... 
fa,  as-matarad  eo«i 

DIatrtat  n' ' 
Mta,  I 

Ba«tator> 
Faadlnf  5«,  IBW, 


^ 


BAILROAD  BONDS. 


8KCUBITIK8. 


R;m1. 


:io 


All 
Bill' 


1.1 
f 


'i^  Mill. 
OS,  lUlO. 


lir.,  1010. 


Bid.    Aak. 


IHI, 


,..— I«t.6» 
.Sn.lOSl 

Ut,7s,Knr 
'.-lBt,7»  ' 
>.— li)t,«s 


84 


1211,1 

10711  107  »„ 
108Si 


SECUK1TIE8. 


Bid.    Aak. 


8BCURITIE8. 


Dp). A  llml  iiuiiil    lBt.7»    "O-J  '■" 
l»t.  oxt.,  7».  1891. 

Coniion,  7«.  1894 

!»t,Va.Dlv.,op..7»,1017 


MJotUnn  C'en(.— Cost'd- 
C«apoii,'fta!  l»iii '. '. '. 

ni>Kii.i«Tiii,  r.H.  10.11 


Bid.   Aak. 


!• UU 

IWg!. 


.Ml 


I..-., 


107 

ioa>a 
"vii 


i^t,  fan.  l>lT.,refr.,iDi: 
Allj.  A  HUMI.— l»l.7»,. 


13S 
111 
108 
87  •« 


104»4  lO- 

da   :^ 
108  "a,  l: 

67       i-.'.i 

ea    


103     1104 
78-11    ^ 

35><: 


7UV  1- 
Sfl 
08 
87 


120 
121>a 
123    ' 
118 


'::: 


136  <9 


9t> 


107 


100 


Bnff.  N.  Y.  ft  P.-Con».«si 

Oeneral,  Os,  1B24 ! 

C»ii.W()-  Int, Int. guar., fts; 

Cent  I  111  h.wa— l9t.7a,'00l 
Ku,-"!.  Dlv.— 1st. «s,  1912 
111  lliv..  Ist.  Bs.  1013.. 
Clii'.iapiako  *  Ohio— 
Vur.  iiii>iieyfUDil..lH9.S. 
6a,  gout,  aeries  A.,  1908. 
ea,  i(old,  series  B.,  19081 

aa,oarrenav,  1918 

HoMsaKC.  fis,  1911 

Clies.O.AS.  W.-M.,  6-68.. 
Chicago  J^  Alton— 

l«tiuoit.,7s.  1893 

BinklDK  funil.  6s,  1908  . 
1*.  4  .Mo.  Itlv.— lat,  78. 

2d,  7a,  1000 i 

St.  L.Jaik.*  (Mile— l»t| 

lBt,gllBr.(5(i4K7s,'94 

2d,  (300),  i.s.  1898  .... 

2d,giiiir.  (188),  7», '98 

Mlss.Tl.Hi'ge— l8i,s.t.tf» 

Ohio.  Burl.  A  Qiilncy— 

Consol.  7s.  1903 

6s,  sinking  f  iiuil,  1901.. 

68, (leboiitiii-es,  lol;i 

la.  I)iv.— 8.  fil.,.1a,  1919 

Sinking  tiin<l,4».  1919 

D^nvoi  lliv.— 48,  1922.. 

IMiiiii  11,  1021 

C.K.I.  &  r.-«»,  CO.,  1917. 

68,  rog..  1917 ' 

Ext.  &  Col.,  58,1934.... 
Keok.it  Uca  .H.— Ist.'isi 
Cent.  01  iV.  .T.-l.Ht.  7«.  'Oo! 
l8t,cona.ft.i.Ht'nt.7H,  1899 
Conv.,  iissonteil,7.s,l903 
Ailjuatmciit,  7a,  100:t...l 
Couv.  ili-liirnt..  Us.  1008. 1 

I.cli.*\V.U.— Cou.gil.as. , 

Am.D'kAlmp.— .")s,l921    1  89H1 

CMC.  Mil.  <t  St.  P.—  I 

l8t,  8a,  P.  D..  1898 1  135     .... 

2a.  7  3-109,  P.  D.,  1808.    125      127 

l8t,78.  «g..  K.D.,  1902.1  13014 

Ist,  LaC.Div., 7a.  1893.1  123      

l8t,I.  <tM.,  7s,  1897...     127 

l8t,I.<fc  D..79,1899 ..-.;  123      

Ist.C.  &  M.,  7a,  1903. ..I  130'« 

Conaol.  7a,  1905 1  129     1 

l8t,7»,  I.it  U.Ext..l908    128lal 

l8t,8.W.  l)iv.,es.  IIMIO.I  116»<' 

l8t,68,  J.aC.AI>av.l919    105    I 

l8t,S.Minu.Div.,6a.l910  116  -...., 
Ist,  U.  A  I)..  7a,  1010  ..i  125'.j  12013! 
Chlc.APa<-.Div.,(!a.l910  llO'i  121i.i[ 
lst,CUi.'.*P.W.,0s,1021!  104  ll04Hi 
Mln'l  Pt.  I)lv.,5s,  lillO.'  1023/ 
C.&  L.Siili.Dlv.,  as,1921 
Wla.A  .Min.Wv.  5a,19^1 

Tenuiiial  .5.a,1914 

FargOi&So.  5a,A8«u.,'24 
Chic.  4  Nortliwest.- 
Consol.  bonila,  78.  1915. 
Conpon.  gold.  7a.  1902.. 
Reglafil,  golil,  78,  1002. 
Sinking  fund,  O.s.  1020.. 
Sinking  (uud,  58, 11>29. . 
81nk"g7d.,dob.,5.s,lo.!:i. 
25  years  dob.,  5a,  1900. .  I 
EscanabitA  L.S.— lat.Oai 
Des  M..t.Min'ap.~l8t,78  *124 
IowaMidlftmi-l8t,  8b..i''133 

Peninsula — lat,conv.,78|  

Clilc.&.Milw'kee— l8t,78    

Wla.<tst.P.-lst,7s,'87* 

Sd,  7s,  1907 .1  126 

MU.&  Mad.- l8t.0a,1905rll4 
Ott.O.  F.  &  St.P.— lHt.5si»108 
Nortli.Ill.-latSa.  1910, 


Isl 

lat 

Kens 

1st 


.K.T.ViL.V  1,. 
let,  cons.,' 


s. 190(1 

1906 

'  li.,7»| 

i^t„78;;! 

Ta,  1010.... 
.•cellilo    ,    .( 


lat.T.s.iaOO 
,  19;iO 


no 

128 


J112 

1.10 

.  I17V 

141  la  143    I 

i'uii'iie" 

84 


,  19U9 


73 
50 


V.x  rnnnnns  9  to  12  ... 

!•'■  -..  1030 

.  f.deb.,c.,6a 


131     

|132 


..:i07>!il 

63    :   64     I 

104     ;i05 


Kh.: i-iif sandy— 69 

Ei-ii*— 1st.  exlouded,  7a... 

2d,  iixtpiidiMl,  .■)s,  1019.. 

Sd.extrnd.'d,4i^s,  1923. 

4tli,i'Xt.iid«l,  58,  1920. 

6th,  78,  1888 


■118 

e8\ 

61 


81 
73  », 
66 


l8t,'coiis.,  goiil,  78,1926' 
Ist,  cons.,  rd.  coup.,  7s.. i' 


11713 

132<a'140 


107 

105 

91 

"so' 

'118'4 


841a'  85 14 

jll8- 

106     .... 

0211' 103 


102 

103^1 

102 14102  •■% 
115    1117 


138^4 


117 

109 

102=4 

102= 

115 


C.C.C.it  1  nil's— 1  at,7s,8.fd 

Consol.  7a,  1914 

Consol.  aluk.  fd..78,1914 

General  consul.,  68,1934 
Chic.  St.  P.  Min.  Jt  Oin.T- 

Consol.Oa.  19:i0 

C.8t.P.AM.-l  8108,1918 

No.  Wis  — l»t,  Os.  19.30. 

8t.P.<S:S.C.— l8t,B8.1919 
ChlC.A.K.III.— lat.a.f.rur. 

Consol.,  lat,  63,  1931.  .. 
Ohlc.St.I...tP.— lst,cor,..58 
Chlc.&W.Ind.— lat,a.f.,0s 

Oenl  inort.,  69, 1932  ... 
CMC.  A  st.I,.— lst,i;8,1915 
Col.&Oiiiiu.- lat,68,1916 

2d,  Oa.  I',i26 

Col.  H. Val.it  Tol.— lat,  5s 
Del.  I.,  it  \V.— 7s.conv.,'92 

Mortga  go,  7a.  1 907 

Syr  Bin.'.itN.y.— l8f,78 

Morria  A  Kasex— Ist,  7a 

2d,  7a,  1891 

Bonda,  78, 190O 

7b  of  1871,1901 


122 
118 
■122 
103 

118 

lis" 

122 
11413 


129 

il7i< 
110 
103 
103 


130 
1071. 


1071a 

127 

120 

Rporg..  latllcn.  Ga,  1908[ 

Long  IJock  b'nils,  "s, '93i 

B.N.V.itK.-.l.at,7.s,191(r 

N.Y.I,.e.AW.-N'w2d«a|   --. 

Ex  June,  1.88G,  coup..     -•-• 

Collafl  trast.  6a,  1922:'---- 

Bair.&S.W.-M.Us.l908    .... 

Ev.it  T.  H.— lat,  nous.,  Us  * 

MtVeni'n-lst,(;8,1023i'.... 
FrtilP.Marq.— M.U.S.1920  '116 
aal.llar.  *  S.Ant— l8t,68 

2il,  Ts,  1905 

West.  Div.— lst,5s.. 

2d,  lis,  1931 

IIOV l;Or'nllavW.,tst.P.— lst,68 

108    jlOOia:  Onlf  Col*  .s.Fc— 78,1809 

113      I     Clold,  lis.  1923 

104"a'104'8:!Han.itst  J.-Cou.68,1911 
106  |107-j:  Jlend.liridge  Co.-l»t,  6a. 
H.it  I  ex  f.— lat  M.L  ,78t 
lat.  Wcatorn  Div..  78t.. 
1st,  \Vai:o  &  So.,  78t  ... 
2d,  couaol.,  lualu  line,  88 
2d,  Waco  A  No..8a,1915 

Oeneral,  Gs,  1921 

Hous.  KitW.Tex.— l8t,7s 

2d,  68,1913 

IU.Cen.-.Sp<t.Uiv.— Cp.  68 
Middle  Div.-Keg.,  58 
C.St.L.AN.O.— 'ren.L,78 
lat,  conaol..  78, 1897.. 

2d,  6a,  1907 

Gold,  OS,  1931 

Dub.  it  S.  (;.— 2d  Dlv.,78 
Ced.  F.  A  Minn.— l8t,  78 
Ind.  Bloom.  A  W.- 

1st,  pref.,  7a 

lat,  06s,  1809.... 

2d,  n.Ga,  1909 

Eastern  Div.— 68,  1921. 
Intllanap.l).ASpr.~lat,78 
Int. A  Gt.  Xo.— lat,6s,K0ld 

Coupon.  68,  1909 

KonfkyCeut.— M.6a.l911 

Staiuneil  4  p.  c,  1911. 
Lake  shore  A  Mich.  .So.— 
Cluvc  A  Tol.  — S .  I)d8.,7s 
Clevc.  P.  A  Ash.— 79 
Buir.AEric.Xew  bils,79 
Kal.  A  W.  Pigeon~lat 
I)et..M.AT.-lst,7s,1906 
Lake  Shore — Div.  bonds 
Consol.,  coup.,  lat,  78. 
Consol.,  reg.,  1st,  78.. 
Conaol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  78... 
Long  lal.  nil.— ist,  78, '98 

1st,  consol.,  5a,  1931. 
I.ouisv.A  Nash.— Cou8.,78 
CecUian  Br'ch.  -78,190' 
N.O.A.Mob  -l8t,68,1930 

2rt,  e«,  1930 
E.  H.  A  iN.-lst, 68,1919 

General,  6s,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Div.-lst,  68, 1921 

2d.  3a,  1980 

Nastiv.  A  Dec. — 1st,  7a.. 
8.*N.Ala.-S.f.6«.1910 
I.OUISV.  C.  A  I,.— fts,1931 
Trust  bonda,  69, 1922. .. 

10.40,  Ga,  1021 

Pens.  AAt.— l8t,8s,  gold 

U  Erie  AW.-lat.  Gs,  1919 

Sanduaky  Div.— 6s,1919 

Lat  Bl.  A  Sr.-l8t,Gs.l919 

Lonlsv.N.All>.AC.-l8t.6a 

General  niort.,  6a,  1914. 

Lou.  N.  O.  A  Tex.— Ist,  6« 

Manhat  B'chCo.— 7s,1909 

N.Y.AM.B'h-lst,78,'97 

137  "  i Metpn.  Elev.-l8t,7 8,1908 

!l34     i    2d,68.1899 

il42'M  iMex.Cent.-l8t,  78, 1911. 

115     I    l8tM.,78,ex-ep..6,7,A8 

[126    i!Mloh.Cenl.-Cons.78.1902 

! :    Consol.,  58, 1902 


99     100 
1261a  1.30 

112"a' 

107     I 

llOia'lll 

109 

127^ 


100 


116 
102^8 


110 


120  Hij 


Aalil'd  lilv 

Mlnn.Ast.L.     .  ; 

Inara  Ext.— l«t, 

2d.  7a,  1891 

S'thw  Kit,     1st 

Pai'    1 
Mo.K 

(leii. 

Con 

Con 

Mobil' 

Colhr 

lat,  I 

Morgii : 

lat,  7s.  1  '.UH. ... 
N.lah.Chat.it8t.L.— lBt,78 

•2d,0a,  1001 

N.  Y.  Contral-89,  1887  .. 

Deb.  oerta..  extd.  Ss  . 


BXCURITIK8. 


Penii   'H'     '' 


IT 


rs.1910 

s,  1021 
;s,1920 


IDll 
l.7a.'90 
'  wOa 

s.  1H92 
^.  1027 
lat,  68 


119 


89 


•76 
106  •> 

111». 


99 
'1061a 

llOVjl 
126'j 


BM. 

Adik 

■• 

li" 

'1 

Uo" 

1311 

lE^ 

:;.  idi" 

90 

76 

lis  . 


100' 
107  ' 


104 
05 


N.Y.C.A  U  -lat.,  cp.,7s  '1.3713 


122 
ibsia 


123 '4 


■110 

illO 

■106    1108 


81 's    82 
•115i4ill6ia 


96", 

99 

97 

851a 

69 

* 

82 

•iVii  ■ 

109 

12413 

•118 

114 

Mj; 

■■»»  ■ 

77 

7H 

97 

102 

114 

81 

71 

118 

128 

108 

123 

130 

12713 

119 
119 
124 
IO8I3  . 
I22I3. 


119 -a 
II914I 


107 

IO313 

8713 

ioi'i 

83  Hi 


II713 


98 
80 
84  "3 
88 
83 
88=4 
102 


90>4 

»78i3 


117 
107 


110 

"aa 

116 
104 
0813 


101 

°98'<3 
90 
86 1« 
80 


90 
1021a 


91I3 


11713' 
107%] 


48  '  40  ' 
12514  1'26»4' 
108      


1st,  reg.,  1903 

Deb,  68,  1904 

Harlem— 1st,  79,  conn. 

Ist,  78,  reg.,  1900.... 

N.Y.  Elev.— lat,  78,  1906 

N.Y.P.*  0.-Pr.l'n,69,'95 

N.Y.O.AN.-aon.,6s,1910 

Truat  Co.  ruceints 

N.  Y.A  N.  Engl'd-lBt,  78. 

l8t,«8,  1905  

N.Y.C.ASt.L.-l8t,e8.1921 

2d,  Ga,  10'23 

N.Y.W.Sh.*Buir.-Cp.,89 

Ueglstered,  .'ia,  1931 

Triist  Co.  risi'Oiptj^ 

N.  V.  Sii.sii.AW.-lat.eat 

Debenture.  Ga,  18971 

Midland  of  N'.J.— Ist^Os) 

N.Y.N.II.AH.-lst.rg.,4s' 

N'.Pac— O.  l.gr..lat.cp.,«9l 

Regiatered.  6s.  1921 i 

Gen.,  'id,  gold.  Os.  103;!  I 

N.O.  Pac— lat.6.a.g..l020t| 

Norf.AW;_Oeu.,  Ga,  1931 

New  Itlver.-lst,Ga.l032 

Imp.  A  Kxf.— 6a,  1931     i 

Adjustnit.  .M.— 7.9.  10'24.l 

OhioA.Misa.-Cona.s.fd.ia.;' 

Conaolldati'd  7s.  1898. 


1,37 
108»; 
137 
137 


63 

D3 
129 
116 

96  la 
"76 


104 '» 


109 


127 


65 


96 't 


ma..  78 
'latOa 

l8t,7« 


*49'4 

79 

55    , 

89  >a' 100 -a 

111     I 

114  1I4%| 
113-3 

80^4     Ol-li 

60  Vj' i 

102  103  \ 
100 


08 

90 

79 

122 


.■5t,   I 

2il 

Ai  1 -lat,  79 

Cair  11   -Ist.  78. 

Caiio.Mk.  AT.— lat.  7s 

Gen.r'yAl.gr.-58.1931 

StL.Alton  A  T.II.— lst,78 

2d,  pref..  7a.  1894 

2d.  lui'Olne.  7s.  1894 

Bellev.A  So.  Ill.-lst,  8« 
St.I'.Mlnn.A  .Man.— l8t,7« 

2d,es.  1009 

Dakota  Kit.— 69, 1910.. 

IbI  consol.,  O9.  cp.,  1933 

MIn'a  Un.-lat,  69.  192--' 

St.P.  A  Dul.—l9t,  68.1931 

1:80.  Car.  U'v- iBt,  G8,  IU20 

''     'Jd.  69.  11)31 

79I4   Khonand'liV  — lsf,7»,1909 

'='"-       General.  Ga,  1921 

Soilua  BayA  So.— lst,68,  g. 
Tex.Ccn.— lat.8.f.,78.1900 

lBt.79.  1911 

Tol.Del.  4  Burl.— Main. 69 

lat.  Hayt.  Div.- Ga.IOlO 

1st,  Ter.  trust,  68.  1910. 

Tol.  AO.C.-lst.g... '■,8.1935 

Tol.  P.  A  W.-lat,  78, 1917 

91     J    Truat  Co.  receipts 

81  "a   Tex.  A  N.  O.— lat,  7a,1905 
i    Sabine  l)iv...l8t,B8,1912 


•46 


116 

lllHl 

111 

111 


86 
116 


118 

M> 
103\ 


119 
118 
111>1 
109^ 
87  >a 


•lUHi 
•117 

117 

lie 

116 

108' 

76' 
34 
'101 
67  «3 
67  "a 


92  >3 


IM 


1081a 


7313 


93 


123  Wj! 


2d,cou.sdlidat('il',7s.l9lii*!!li!iill4'3! 


*82'a. 


90 


97 


94 

88 


106 

99 

106 


98 


95 


II313I 


107 
100 


latSprlnglieUl  Div.,  7s 
1st.  genenil.  5s,  1932... 
Ohio  Cent.-lat,  T.  Tr.,  Gs 
1st.  .Mini  Div,  OS.  1021. 
Ohio  .So— lat,  Oa,  1921  . 
OregnA  Cal.— 1  st.Oa,  192 1 
Or.*Transc'l-6s,'»2,1022| 
Oregon  Imp.  Co.— Ist,  lis.\ 
Oreg'uKR  ANav.— l8t,68. 

DelMinture,  7s,  1887 

Panama— S.f.,9ub.Gs.  1910 
Peoria  Deo.  A  Ev  — lat.  6s' 
Evan-s.Div.— Isf.Gs.lO'JO, 
Peoria  A  Pek.  U'u— lat.Ga, 
Paclflc  KR.— 
Cen. Pac.— Gold.  68.  ...     115 
San  Joaquin  Br.— 69. .    I0714 
Cal.  &  Oregon— lat,  6a    103 
Cal.  AOr.— Ser.  B.,  Os.j  103 
Land  grant  bonda,  Gs.'  103 13 
West.  Pac— Bonda,  89. .  i  1 1 1  la; 

No.R'way<Cal.)-lat.G9|-II3    1 

So.  Pac.  of  Cal —1st,  Ga.l   101 14  105 
80.  Pac.  of  Ariz— 1st.  Ga 
So.PaiMif  N.Mei.-l8t.Gs:*100 
Union  I'acitlc-lat,  Gs  .     U6i3'H7 

Land  grants,  7s,  '.8780    I0314' 

Sinking  fund,  8a,  '03. .    12034 

!>..»     il..     I  on.i  '«1 0/1.1. 


108 


106 
10334 


Reg.,  8a,  1893 

Collateral  Trust,  6b... 

Do  68, 1907 

Kans.  Pac  — 1  st,  6s, "95 

l8t,0a.  1S9G 

Deuv.  Div.6a,a88.,'98 

1st,  conaol.,  Gs,  1919. 

C.Br.U.P.- F.c.,7a,'95 

At,aAP.— lat.68,1905 

At  J.  Co.  AW.— lat,  68 

Oreg.  Short  L.— Ist,  68 

Ut.  So.— Gen.,  78,1809 

Exten..  1st.  78, 1009 

Mo.  Pac— Ist,  cons.,  6b. 

3d,  78, 1800 

Pao.  ot  Mo.— Ist,  6s  .. 

2d.  79. 1891 

8t.L.AS.F.-2d,  Gs,  CL  A 

6b,  CI.ISSC.  lOOG 

6s,  ClaaaB,  1906 

ist,  Gs,  Pierce  C.  A  O. 
Equipment,  78, 1895. . 
Gen.  mort.,  6a,  1031  .. 
So.  Pac.  of  Mo  — l8t,Ga 
Tex.A  Pac— lat,Ga,I905 

Conaol..  68,  10031 

Income  A  lil.gr.— rog. 

Rio  G.,  6s,  Aug.  cp.  on 

Do        ex  Aug.  cp. 

Gen.  mort-  A  ter.  6a  . . 

Pennsvlvania  RR 

Pa.Co  '9giiar.4'»»,lst,ep 
Pa.  Co. 'a  4  His.reg.,  1921 . 

Pltt8.C.ASt.L.-l8t,0.,78'l 


'I2034 


Va.  Mid.— M.  Inc.  6s,19'27 

W8b.St.r..APac.— Gon.,6a 

Chic  Div.— Ba,  1910.. 

Ilav.  Div.-68, 1910 

lud'polla  Div.— 6a,  1921. 

Detroit  Div.— Oa,  1921.. 

Cairo  Div.— 58. 1931 

Wabash  -  Mort. .  78, 1 909 

Tol.A  W.— lat,  ext.,7s 

l8t,  SI.  L.  Div.,  7s,  '89. 

2d.  exi.,  78,  1893.... 

Equip't  bds..  78,  '83. 

Conaol.  conv.,  78, 1907 

at.  Wosfn— Ist,  78,'88 

2d,  7a.  1803 

aATal.-lat,78, 1890 

Han.  A  Naples — l8t.78 

Ill.ASo.Ia.- l8t,ex.,6s 

8t.L.K.C.AN.— R.c  7s 

Omaha  Div.— 1st.  78, 

Clar'da  Br— 08, 1910 

St.Chas.Bge.- lat.Ga 

No.  Mi.s.aoun— lat,  7a. 

W.St, L.  A  P.— Iowa  div.,6s 

TniatCo.  Ilccelpts 

lOOij iiWeat.Un.TcI.- 78, 1800  .. 

7a,  190(1,  reg 

N.W.Teleirraph.— 78,1 904 
Mut.Un.Tel...s.fd.G9,1911 

Incwuie  Bondn. 
(Inttrf.^t  fi'ii/.iM,'  if  fnm^l. 
All.  A  Pai'.- Inc.,  1910... 
Central  of  N.J. —1908  ... 
Chic.  A  R.  111.— Income  .. 
K  T. V.Ada... I ni-.Ga.  1931 
111  7,1  Gr.HiiyW.ASt.P.— 'iiLinc. 
•""•  Ind.Rl.AW.— Con.,  inc. ,68 
Ind'sDcc.A  .spr'd— 2d,inc. 

Trust  Co.  riMTcipta 

I..«li.  A  Wilkesb.  Coal— '88 
Ijike  K  A  vv.- Inc.,  78,'99 
sand'kv  Div.— Inc.,1920 
Laf.Bl..t.Miin...Inc.,78,'ll9 
Mil.  L.  Sh.  AW  — Inoomea 
Mob.A  O.    lat.iirf..del)on. 

2d,  pref.,  debenturea 

8d,  pref..debonture8 

4tb.  pref..  debentures. . . 
.V.Y.IJlkeK..»\V.-lnc..6a 
Ohio  C.-Min'l  D.-Inc,7a 
Ohio  So  — '.'d.  inc  .  G8.I921 
PeoriaD.A  Kv.-Inc,1920 
Evanav.niv.— Inc.,  1920 
Rooh.APitt8b.-Inc.,1921 
Rome  W,  A  Og.  -Inc.,  78. 
80  Car.  Rv.— Inc..  Oa.  1931 
St.L.A.AT.II  -Div.  bils.. 
St.  Jo.  A  (i'd  Isl.- 2a.  Ino 

Free  l.inl. 
Cin  A  Sp.-l9t,C.C.A  I.,7k 

lal.  g..  L.H.  AM.S.,78. 
f'ol.C.A  Ir.Co.— Ist.con.O' 
Ft.  W.  A  Denv.  C— Ist,  Ga 
fJal.  II.AII.Of'82.— l8t5Bl 


11234 
110 
111 
100 
•103 

•86 
88  le 
80 


10634 


106 

'113"3 

105 
105  la 


102 
8913 
106 


3434 


43 
42 


103 14 


111 
111'l 

100-3 

ibs 

■88«8 

'SOii 

107 

117 


104  i-j 
106  "3 


105 

ibeiv 


44 


103 13 


92    

116     

100 

60       65 

'si'ii  "sijii 


75 
Ill's 


99 

m 

109  >a 
99 


7S 
51 

112" 

105 

100 

3S 

90 
110 
100 


110 


•70 
107 

80  <3. 
>67i3 

8I34 

1124  113>l 


66 


119 
'TOi* 
21ia 


20  "a 

22 

33^ 

'26' 
60 


30 

82% 

62 


35 
•40 
41 

•50 
41" 
20 


118 

118 


81  Hi 
70 


119 


31 
26 
34  >a 


28 
26 
31"t 

°a3<( 
39 
33 
S3 


88 
48 

4S 
70 
43 
33 
SI 


87 
881a 


*  No  ptloas  Friday ;  Uiese  are  lateat   notattona  made  thla  week. 


t  Coaponaoir. 
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New  York  Local  Securities. 


Bnnk  i^tock  List. 


COMPAKIK8.      I 

Marked  tbos  (•)  are  Par. 
not  NatiuuaL 


America* 100 

Amar.  Exohaage ...    lOU 

Broadway 25 

Batchers'  A  Drov'e'      25 

Central 100 

Ohase 100 

Cmatham 25 

Obomlcal 100 

Oltlzeus' 25 

City 100 

Commerce 100 

Contliiental 100 

Com  Exchange* 100 

East  River 25 

Eleventh  Ward* 25 

Fifth  Avenue* 100 

First 100 

Fourth 100 

FoltOQ SO 

Gallatin 50 

Garfleld 100 

German  American*.     76 

Gennania- 100 

Greenwich* 25 

Hanover 100 

Imp.  *  Traders' 100 

Irving 60 

Leather  Manul'rs'..    100 

Manhattan* 60 

Market 100 

Mechanics' 25 

Mechanics'*  Trade'     25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch...      50 

Metropolitan 100 

Nassau* 60 

NewYork 100 

Hew  York  County  .    100 
N.  Y.Nat.  Exch....   100 

Ninth 100 

North  America* 70 

North  River* 30 

Oriental- 25 

Pacific* 60 

Park 100 

People's* I    25 

Phenli I     20 

~  "  100 

100 
100 
100 
100 
100 
100 
40 
100 


Bid. 


108 
I'J- 
275 
143 

no 

150 

13j 

2800 

110 

255 

160 

112 

loO 


115 
BOO 
060 
126 
110 
186 


110 
150 
100 
138 
285 
132 
152 


142 
160 
110 
118 
130 
100 

27  ••^ 
125 


Republic , 

8t.  Nicholas*..., 
Seventh  Ward. 

Second , 

Bhoe<£  Leather 

State  of  New  York* 

Third 

Tradesmen's.. 
United  States 


117 
110 
110 
150 
150 
15U 
146 
106 
121 
IL'O 
101 
ICO 
IXi 
120 


Insurance  Stock  List. 

[Prices  by  B.  8.  Bailey,  fv  Pine  St.] 


COMPANIES. 


161 


102 
31 


200 


no 

125 


American 60 

Amer.  Exchange ...  100 

Bowery 25 

Broadway 26 

Brooklyn 17 

Citizens' 20 

City 70 

CUnton 100 

Commercial 60 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Trust 10 

Franklin  &  Emp..  .  100 
German- American  .  100 

Germania 50 

Globe 60 

Greenwich 26 

Guardian 100 

Hamilton 15 

Hanover 60 

Home 100 

Howard 40 

Jefferson 30 

Kings  C'nty  (Bkn.).    20 

Knickerbocker 40 

Longlsl'd  (B'klyn)  60 
Manufac.  A  Build..  100 
Mech.  <fe  Traders'  ..  25 
Mechanics'  (Bklyn)    50 

Mercantile 50 

Merchants' 60 

Montauk  (Bklyn.)..  60 
Nassau  (Bklyn.)  ...    60 

National 371^ 

N.  Y.  Equitable  ...I  35 

N.  Y.  Fire [100 

Niagara I  50 

North  River 25 

Pacific 25 


Bid, 


Park 

Peter  Cooper 

People's , 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

Williamsburg  City. 


100 
20 
50 
60 
25 
60 
100 
100 
25 
25 
10 
60 


150 

»7 

ISO 

160 

160 

125 

115 

120 

25 

220 

2:<-> 

SO 

75 

107 

85 

25 

40 

225 

130 

108 

193 

70 

108 

l'.!8 

130 

70 

115 

215 

86 

»6 

100 

35 

80 

60 

no 
93 

145 
85 

160 
1)5 

UH 

100 

ie5 

104 
145 
103 
UO 
115 
100 

65 

66 
105 
130 
120 
220 


Ask. 


165 
103 
138 
175 
170 
130 
120 
125 
30 

2ao 

242 

85 

100 

112 

00 

35 

50 

235 

135 

11'-! 

210 

76 

113 

133 

133 

75 

123 

225 

90 

100 

106 

45 

85 

65 

115 

100 

150 

HO 

170 

75 

145 

107 

170 

110 

155 

110 

145 

120 

105 

60 

SO 

110 

136 

125 

232 


Gas  and   CItr  Railroad  Stacks  and  Bonds. 
[Gas  Quotations  by  Geo.  H.  Pkemtisb  A  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Par. 


Brooklyn  Gas-Light.... 
Citizens'  Gas-L.  (Bklyn) 

Bonds 

Consolidated  Gas '.'.'.'.'.'.'. 
Jersey  City  &  HoboKen. 
Metropolitan— Bonds ... 
Mutual  (>.'.  Y.) 

Bonds 

Nassau  (Bklyn.).. 

Scrip 

People's  (Bklyn.)  .'.'.'.".' 

Bonds 

Bonds '"* 

Williamsburg 

Bonds 

Metropolitan  (Bkiya.)! 

Mauicipal— Bonds 

Fulton  Municipal 

Bonus 

Ea^iitablr 

Bonds 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1.000 


Amount. 


Period 


2,000,000   Var's  5      Nov.  2,'85 

1.200,000  Var's  3     Jan.  1,  '80 

250.000  A.  <fe  O.  5 
35,4,S0,000 3>g'Deo.l5,'85 

756.0001  Quar.  2li  Oct.  1,  '85 
700,000, F.&  A.  3  1902 

3,500,000  Quar.  2"«  Jan.10,'86 

1,500,000;m.&N.  3  1902 

1.000,000,  Var's  2      Jan.  1,  '86 

700,000  M.<fcN.  21a  Nov.  1.'85 

1,000,000:  Quar.  I  IVj  Oec.15,'85 

400,000  M.&N.  S^itNov.  1,'85 

100,000  A.  a:  O.  3      Oct.  1. '85 

1,000,000,  Quar.  " 

1,000,000  A.  <SO 

1,000,000 


A 


Date. 
* 


750,000 
3,000,000 

300,000 
2,000,000 
1,000,000 


U.&N. 


J.*  J. 


A.  AF. 


Oot.20,'85 

190() 
Jan.  1,  '86 

1888 
Oct.10,'86 

1900 


6  1900 


Bid. 

120" 

84 
104 

97 
140 
114 
135 
103 
129 
100 

83 
105 

98 
162 
112 

96 
105 
162 
106 
135 
110 


Ask. 


128 
86 
107 
98 
160 
117 
137 
106 
131 


86 
108 
101 
165 
115 
100 
110 
165 
109 
140 
113 


[(JuotatlonB  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


Bl'oker  St.*  rult.F.— Stk 

Istmort 

Br"dw8y  <6  7th  Av.— st'k.' 

1st  mort 

2d  moit '.' 

B'way  .Surface  bds.guar 

Bonds  ^'iiiir 

Brooklyn  City— stock." 

Istmort 

Bklyn.  Cross  town— stock 

Ist  mort.  bonds 
Bushw'kAv.(Bkln)_"s{-k 
Central  Ci-ossiown— Stk 

Isl  morl 

Oont.Pk.N.iE.Hiv.^Stk 

Consol.  -i.ort.  bonds 
Ohrist'ph  tiilOth  St— Stk 

Bonds 

DryUk.E.B.A  Bat'y^Vk 

Ist  mort.,  consol. . 

Scrip 

Eighth  Av.— stock. 

scrip 

«2d  &  Or'cd  St.F'ry— Stk 

Istmort 

42d  St.  Manh.ife  St.  N.Ave 

iKtmort  

2d  mort.,  income. '. . 
H5ust.W.«t.&P.F'y-8tk 

istmort 

ninth  Ave 

Beoond  Av.— stock. 

Istmort 

Consol 

Sixth  Av — Stock.".'.'.".".'" 

Istluorc..  . 
Third  Av.— stock 

Bonds 

Twenty  .third  SLlI^tii'i; 

Istmort -^/v*. 


100 

1,000 

100 

1,000 

1.000 

1,000 

1.000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

500AC. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000  J.  &  J. 

700,000  J.  &  J. 
2,100,000,  Q.— J. 
1,500,000  J.  AD. 

500,000  J.  &  J. 

1.500.000  J.  A  J. 
1,000,000  J.  A  J. 
2,000,000  Q.— P. 

800.000|J.A  I. 
200,000|A.AO. 
400,000  J.  A  J. 
600,000|CJ.— F. 
600.000   Q.— J. 

250.000  M.&N. 

1.800.0001  Q.— J. 
1.200,000  J.  AD. 

B50.000JQ.— P. 

230.0001  A.  A  O. 
1,200,000  a— F, 

900,000  J.  A  D. 
1,200,0110  F.A  A. 
1,000,000  a.— J. 
1,000,000  F  A  A 

748,000   Q.— F, 

236.000  A.  AG. 
2.5(KP.<Kio      . 
l.'^OO.dOO  M.A8. 
1,600.000  J.  A  J. 

250.0001  Q.— F, 

500.000  J.  A  J. 

800.0001  Oct. 
l,>-62,000  J.  A  J. 

41lll,(HllllM.*N. 
l,050.00(ilM.AN. 
1,5011,000  M.A  S. 

500,00(1  J.  A  J. 
2,000,00(1  Q.—F. 
2,000,0011  J.  A  J. 

600,00(1  F.A  A. 

250,000  M. AN. 


27 
114 
277 
109  w, 
108 
110 
100 
203 


July  1,  -85 
July.  1900 
Get.  1,  '86 
June.1901 

1914 

1921 

1905 
Nov.,  1885  _ 
Jan.,  1B02'168 
Oct.,  18861168 
Jan.,  18881105 
Nov.,1883'l62 
Oct.  1,  '851160 
NOV..1922H4 
Oct  1,  '851141 
Dec,  19021122 
Nov.,  1885  140 
Oct..  189S  ]  10 
Nov,,1885'202 


June,  '93 
Feb.,  1914 
Oct,  1,  '85 
Keb.,  1914 
Nov.,1885 
April.   '93 

i»l6" 

1016 

Nov.,1885 

18tf4 


I 


114 
108 
240 

no 

255 

112 

45 

110 

70 

148 

111 

,    .  140 

Julj',1885  ads 

1910  IO7I3 
May.  '88105 
'85111)0 
'90I1IO 
'83  ;i20 
'90:il  I 
•85'i70 
■931112 


281a 
118 
200 
111 

loo's 

108"" 

207 

112 

176 

112 

187 

165 

118 

143 

125 

142 

116 

207  la 

II6S1 

109 

260 

2"66  " 

117 

60 

112 


Sl'pt., 

luty, 

Nov., 

Jan., 

Aug., 

May, 


166 
113  la 


210 
109 


115 
330 
113 


HI 


•  Tkis  cola mnxhows  last  dividend 


«■  itocm  .but  date  of  matonty  otuonOi. 


Quotations  In  Boston,  I'liiladelphia  ana  Haltimorp. 


SECURITIES. 


BOSTON. 

Arch.  A  Topeka— let,  78, 

Land  grant,  78 

Boston  A  Maine — 7s 

Boston  A  Albany— 78 

Bo.^ton  A  Lowell— 73...,, 


1241a 
J121 


USh 


Boston  A  Providence — 7s!  

Burl.  A  Mo.— Ld.  gr.,  7e.  5118 
Nebraska,  63. ..Exempt'  119 
Nebra.'ika,  es.Nou-ex'pt;  lOrfia 
Nebraska,  48 

Conn.  A  Passumpsic— 7s-  

Kast'rn,  Mass. — 68,  new..    121  la   ... 

Port  Scott  A  Gulf— 7s '  in^llH 

K.  City  LaWT.  ASo,-6s..;5l09i4      . 

K.  CltySt.Jo.AC.  B.-78il23     ,124 


113 


481a 
12 
901a 
86 
12'Zia 


Little  R.  A  Ft.  S.— 7s,  1st 
K.  City  Sp'd  A  Mem.— f 
Mexican  (jentral- 78 ... 

IncMue 

Scrip 

Tiebenture,  lOs , 

N.  Y.  A  N.  England— 78 

ris 

2(1  mort 

N,  Mexico  A  So.  Pao.— 78  J123 
Ogdensb.A  L.Ch.— Con.88    {9d 

Income §29 

Old  Colony— 68 

Pueblo  A  Ark.  Val.— 78..  i 

Rutland— 6s,  Ist i 

Sonera— 78 100 

STOCKS  I 
Atchison  A  Tojieka 
Atlantic  A  Pacific 
Boston  A  Albany... 
ill.... 


noi« 

Jtl4 
i95 

"I's"" 
597 
5170 
586S4 

56 
106 

68  la 


Boston  A  Lowe: 
Boston  A  Maine 
Boston  A  Providence.. 
Bo.ston  Revere  B.  A  LjTin 

California  Southern 

L'ambrid'-e — 

Cheshire,  preterred 

Chic.  A  West  Michigan.. 
Ciun.  Sandusky  A  (Jleve. 

Concord 

Connecticut  River 

Conn,  A  Pii83ump^ic 

Cleveland  A  Canton 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Pltchbnrg 

Flint  A  Pere  Mar(iuette. 

Preferred 

Port  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C,  Clln.  A  Springf'd 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq,  Hougbt'n  A  Onton. 

Preferred 

Mass.  Central,  pref 

MetrnpoUtan 

Mexican  Central j 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh.  15121 
Norwich  A  Worcester. ..  §170 

Old  Colony I  loO^t 

Ogdensb.  A  L.  Champlaln      18 
Portland  Saco  A  Porlsm.  |5123 


8418 
8=< 
179 
1203, 
180 
184 


115 
lioia 

48\ 
1213 


87 


114 
107 
l'J3 
961a 


1221a 
108 


SECURITIES. 


8438 
8'8 


121 


100 
50 

17 


61a 


69 

'118 

16»i     17 

87 

87 


5130 

70 

? 


41»4 
519 


no 

25 


519 


10 


37 1< 


60 

no 

261a 


20 
100 
101, 


Rutland— Preferred 

Summit  Branch 

Worcester  Nash'aA  Koch 
Wisconsin  Central 

Preferred 

P1IIL,ADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Prefen-od 

Camden  A  Atlantic 

Preferred  

Catawisaa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elniira  A  Williamsport.. 

Preferred 

Hnntiugd'n  A  Broad  Top 

Preferred  

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MlnehlU  A  sch.  Haven... 
Nesgnehoning  Valley 
Norfolk  A  West'n— r 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phila<lelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Keatliug 

Phila.  WUra.  A  Salt 

Plttsb.Cin  A  St.  L.— Com. 
United  N.  J.  Companies.. 

WestJersey 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref... 
RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '93 
78,  K.  ext.,  1910 


u — Com. 


20 


18\ 
520  ii 
530 


37=8 
104 

123 

i'8"6' 

17 


535 
16 
52 
48 

132 

40 

45 

69 

0 


651a 

69  "a 
521a' 


IS 
19 
'20ivi 


61« 
8 


Snff.P'tts.A  W.— Gen.,6s 
Cam.  A  Amboy — 6s,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— l8t,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 6b.  97, 
Catawissa— Ist,  78.  con.  c. 

Chat.  M.,  lOs,  1388 

New  7s,  reg.  A  coup 

Connect'g  68,  cp,,  1900-04 
Cor.CowanAAnt.,deb.68, 
Delaware— 68,  tk.A  np.,V. 
Del.  A  Bound  Br  —1st.  78 
East  Penn.— Ist,  73,  18S8 
EastonAAmb'y— 5s,  19'iO 
El.  AWm8p't-l8t,68, 1910 

5s,  perpetual 

Harrisb'g— 1  st,  6s,  1883. . 
H.  AB.T  — 1st,  78,  g.,  1890 

Cons.  5s,  1895 

rthacaAAth.— Ist,  Kld.,78 
Jack.  &  Southe'm— Ist.Os 

Gen.,  6s 

Leh.V.— l8t,6s,C.&R.,'98 

2d,  7s,  reg,,  1910 

Cons.  6s,  C.A  R.,  1923.. 

N.  O.  Pac 1st,  6s,  1920. 

No.  Ponn.-2d,  7s,  cp.  '98. 

Gen., 7s,  1903 

Debenture  68,  reg 

Norfolk  A  West.- aen,,6s 

N.  R.  Div.,  Ist,  68.1932 
N.  Y.  Pliil.A  Nor.— 1st,  6s 

Inc., 6s,  1933 

Oil  CityAChic— l8t,  68-. 
Oil  Creek— Ist,  68,  coup.. 
Pennsylv.— Gen.,  6s,  reg 

Gen.,6s,cp.,  1910 

Cons.,  68,  reg.,  1905... 

Cons.,  fi8,  coup.,  1905.. 

Cons.,  5a,  reg.,  1919..., 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 
Perklomen— 1  st,  6s,cp.'87 
Phll.AErle— lst,78,cp.'88 

Cons.,  6s.  1920 

Cons..  5a.  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— 1st, 68, 1910.. 

2d,  7s,  coup.,  1893 

Cons.,  7a,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6s,g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  (;oup.,  1908 

Income,  78,  coup.,  1896 
Cons.  5s,  1st  ser.,c.,1922 
Cons.  5s,  2d  8er.,c.,1933 
Conv.  AAi.  Scrip,  '85-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.  C.,189»..J 
Conv.  7s,  cp.oflF,  Jan.,'85 
Phil.  Wll.  A  Balt.-48.tr.ct 
Pitts.  CIn.  A  St.  L.— 7s..-. 
Pitts.  Titus.  A  B.— 7s,cp, 
ShamokinV.  A  Potts.— 7s 


103 


120 


103 

111 

ios' 

105 

111 


108 
108  ■• 


133 


90  >a- 


126 

141 


60 


140 

J  30 

549 

126 

131 

10919; 

103 

88     llOb' 
103     llOSJa. 
46 


98 

l.?0 
130 
122 
121 
110 
119 


123 


93 
HI 


110 


120 

117 


108 


102 
105 
112 

119 


60 


5314 


45 


Inc.  7s,  end.,  coup.,  'f  4 
Ashtab.  A  Pitt«b.— lat.Os 

lat,  68,  reg. ,  1908 

Bait  A  O.K.  Side— Cert- 
B  ilvld'e  Del.— l8t,68,1902 

3a,  6s,  1887........ 

Bell's  Gap- l8t,  7s,  1893. 

let,  68,  1905 

Consol.,  6s,  1913. 
Buff.  N.Y.A  Phil.— lsl,68 

2d,  78,  1908 

Coni.  68,  1»-21 

1  Bt.  "Tr    «3    1  Oin 


108 
118 
1031a 

i'O'i" 
101 


70 

531a 
201a 
109 


207 


48 


Shen,  Val.-lst,  7s,  1909 

Gen'lBa,  1921 , 

lnconie,63, 1923 

Sunbury  A  Erie— 1st,  73 
Sunb.  Haz.  A  W.— l8t,  5s 

2d,  6s,1938 

Syr.Gen.A  Com.— 1st,  7s 
Tax.  A  Pac— Ist.  68,1905 

Consol.,  6s,  1905 

Union  A  Titusv.— 1st,  78. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901... 

Cons.  68,  gold,  1908... 

Gen., 4s,  «old,  1923.... 
Warren  A  F.— 1st,  7s, '96 
West  Chester— Cons.  7 
W.  Jersey— 1st,  63,  cp.,'98 

1st,  78,  1899.. 

Cons.  6s,  1909 
W.JerseyAAtl.— lst,6s,C. 
Western  Penn. — 6s,  ceup. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901 

CANAL    BONDS. 
Ches.  A  Del.— lst,6s,1886 
Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 6s,  cp.,  1910.. 
Schuylk.  Nav.— l8t,68,rg. 

2d,  6s,  reg.,  1907 

BAL,TIItI(>RE. 
RAILR'l)  STOCKS.tPar, 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  pref , 

2d  pref 125 


78''(, 

781a 

39 

35 

20 

35 

14 


201a 
"'9'8ii  ; 


1201a 
V20 
111 
101 1» 
79\ 


40 


20 


1031a' 

100     I. 


.    ..Il06i» 
65  S;     86 
41 


115 
106 
110 
110 


821a 
llOia 
119 
127 

88 

97 

59 


178 


90 


123 


120 


..60 
50 


Parkersburg  Br, 
Central  Ohio— Com. 

Pref 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Charl.— ist... 

Inc 

(lalllmnre  A  Ohio— 4s... 
Cen.  Ohio.- 6s,  lst,M.A8. 
Charl.  Col.  A  Aug.- Ist, 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3ds  

1st  Inc.,  5s,  1931 

ColumbiaA  Greenv.— lets 

2ds 

No.  Central— 4 las,  J.  A  J. 

68,1900,  A.  AO 

88,  gold.  1900,  J.  A  J 

68,  Series  A 

58,  Series  B 

Plttsb.ACon'ells.— 78JAJ 
Union  KB.- lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

Ss 

W.  Md.-6s,  Ist,  g.,  J.  A  J. 

2d,  iref.,  J.  A  J 

2d,  ruar.  by  W.Co.,J.AJ 

6s,  Sd,  guar.,  J.  A  J 

vVilm.  C.  A  Aug.— 68 

vn.  A  Weioou- 63 


51a 
611, 
67 
12 


90 
100 
62 19 


86 
181 


62^4 


IO9I4 
U6 
106 
101 

72 

391s 

21 
109 

881a 
1061a 
121 
121 
1081 

i23 

116 

i'o"8" 

128 
106 
108 


n.i 

1-20 
107 


13 

120 

99 
1051a 


101>ar 

74 
401a 


109  la- 
89 


109 


111 
130 


109 


•  Ex.(Uvideud.     t  Per  ahare.      » In  def««lt.      <  Last  puce  this  weok. 
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RAILROAD  EARNINGS. 

The  lst«Rt  railroad  eamiiiKB  and  the  total*  from  Jan.  1  to 
latwt  date  ar«  K>v«n  UUow.  The  Rtatcment  inoludea  the  groM 
«arninK8  of  all  railroads  from  which  returns  can  be  obtalnad. 


RoAoa. 


XioiMl  Awnlnfi  JtaporM. 


ir***  or  JTo      188S. 


.t.,.r. 


Ni'\  1  uiImt. 
•J.I  wk  1)1'  ■ 

■-'■I  wk  I 

■-'■I  wk  Dim'. 

:<l  wk  1)1'. 


'.M  wkKiM 
■JilwkDi'i 
Id  wk  D.'i 


Ni>vi'inbor. 
■J  IwklJiM! 
■J<1  wk  I>t>o 


AIn.  Of.  Ho. I  • 
Atoll.  T.  iV  .•'' 
*.S4in(trti  . . , 
Bait.  A  I'otimi.ii 
Bom.  II.  T.  A  W 
Buir..V,Y..1i  I'hll 
Bur.Ci'.l.K..(;N.' 
CannillHiirai'lil. 
Ooutrul   l.iwii.. 
Ctiaaap.  ak  Ulilo.  Ootulxtr... 

EUx.L«z. AB.S.  Oetobor . . . 
ChM.  O.  A  8.  W.;o<'tol)pr... 
Chicago  &  Alton  -.'il  wk  Hcv 
Chlo.  Itiirl.  >t  o  I  loioiicr . . . 
Clilc.  A  Kum.  111.  Jil  wk  D.'c. 
Clilc.  Mil..VSt.l'.  :iil  wk  l>.' 
Clilo.  A  Nortliw 
Ch.Si.l'.MIii.kO 
Chic.  A  W.  Midi 
Cln.Iiiil.st.I.AC.  J.l  wk  l)c.' 
Cln.  N.  O.  AT.r.  Xovi'iiibiT. 
Clii.Wiisli.A  Bull  iHtwk  lie 
Clev.Akron.V'l'ol  J'l  wk  Doc. 
Clcv.  A  Ciiiitmi.  o.'lolwr... 
Danluiry  A  Noi-  OctoluT... 
Diiy.  A  Iroiitoii.  <  iitolicr ... 
Denv.  A  Ki.i  Or.  :i.l  wkOoo. 
Denv.  AR.  <i.  \V 
Dc8.  Mo.  A  FI.D 
Dct.ljum'tt.V-  Nil 
Dub.ASioiix  t'itv  Jil  wk  \>i\v. 
E.Teun.Va.AOii.  .November. 
EvaiiBV.  A  T.  11.  Jdwk  Dimj. 
Flint  A  P.  Miini.  -'.Iwkneo. 
Plor.  U'way  A  N.!  1st  wk  Doc 
Ft. Worth  A  IX-n.  .Sovi'iubcr. 
OaLHar.AS.  An.  Octobor... 
Grauil  Trunk  . . . !  Wk.Doj.1'2 
Or.  B.W.ASt.  P  'detober.. 
Gulf  Col.  A  8.  Ki'.  \ovenibnr. 
Hous.  A  Te-s.  ('  s.-i>tiMiilior 
lU.C©iit.(Ill.ASo)  M  wk  DOL'. 
Do  ([owiii -ilwk  Oc«. 
lInd.Blooni..V\V.  JilwkDfiv 
K.C.Ft..'3.AOiiir.  Istwk  Dec 
Kan.  C.  Sp.  A  .M.  1st  wk  Dec 
Kentucky  Ceiit'l  Octolier ... 
L,.Rk.AFt.Siiuih  ()ctol>,-r. .. 
L.Rk.M.Riv.AT., October... 

liouK  Island id  wk  Dee. 

La.  A  Mo.  River.  Septeiuber 
Louisiana  West.  October... 
I>oui9v.A  Niusliv.  -d  wk  Deo. 
Maubiittan  Elev  N'oveiubor. 
Mar.Uoneh.A  O.  -<1  wk  Doc. 
Mem.  A  Cli.iries.  Octolior  . . . 
•Mexican  f'enfl.  -M  wk  Deo. 
*Mex.N.,all  line.s  .Voveiuber 
Milwaukee  A  No  1  st  wk  Dec 
Mll.L.8b.&  West.  3d  wkDoe. 
Mlnn'ap.  A  St.L.  October . . . 
Minn.  A  Nortliw.iNoTcml)er. 
Mobile  A  Ohio  . .  Soveiuber, 
Mon?an'8l-ii.AT.  October.. 
Kasti.  Ch.  A.St. I..  -Voverabcr. 
N.O.ANortlieast  Voveniber. 
N.  Y.  City  A  Xo  20  dv8  Doc 
JN.Y.L.Erie AW.  October... 

N.  Y.  Pa.  A  O  October... 
N.Y.ANowEiiE.  October... 
K.  Y.  Ont.&W... November. 
N.Y'.Siisq.A  West  i  Vovembcr 
N.ir.Tex.AMex.  Octolier. 
Norfolk  A  West  let  wk  Doc 
Nortliern  Cent'l  i  November. 
Northern  Pacillc  J.lwkDcc 

Ohio  A  Miss |October . . 

Ohio  Southern . .  .November. 
Oregon  Imp.  Co. [October... 
Oregon  Short  I,.  October ... 
Oreg.  R.  A  -N.  Co.  2d  wk  Dec 
Pennsylvania-. .  Novemtier 
Peoria  Dce.AEv.[2d  wk  Dec. 
PhUa.  A  Erie  ... 
Phlla.  A  Readin;: 

Do     C.  A  Iron 
Elclim'd  ADanv. 

Ch.Col.AAii^-. 

ColumbiaAfir. 

Geor>f  ia  Pac. . . 

Va.  .Midbiiid.. 

Wcst.No.i'iir. 
Roch.  A  Pittsli'ji 
Borne  Wat.  A  Off. 
8t.  Jo.  A  lid.  ImI. 
St.L.Alton.VT.U.  ilvvk  Dec 

Do  Blanches  l2dwkl)cc 
8t.  I-.  K.  S.  A  \V.'2d  W'i  Dec. 
8t.L.ASan.Kran.:ld  wk  Dec. 
BtPaulA  Diilutli;2d  wk  Dee. 
8t.P.Min.,V  Ml  II.  i. November. 
Scioto  Valley... lOct'iber... 
South  Carolina. .  iOctober .. . 
fio.Pac.Comp'y-i 

Allan.  Syst«iii]Octol>er... 

PaciUo  .System  Oet.iber... 
Texas  A  N.  O. ..  Octolier  .. 
Tex.  A  St.  l,oiil8|lBt  wk  Deo 
Union  Pacillc...  October. 
Vicksb')!  A  .Mer.  (.November. 
Vlckali.91i.APac.  November. 
Wab.  St.  L.  A  P. -Itli  wkNov 
^We8t  Jersey. ..IOctober 
WlBconslD  Cont'll  1  st  wk  Dec 


1884. 


9 
,(l7tl.()7.^  I 

27,410 

n.^,s;)l 

i>.><tiil 

211.02S 

r.ii.iiTl 

l.-.O.lKMl 

:i:i.27>< 
307,4:iU| 

70.032' 
1«:).107 
1  7.'>.«K0 


Jan,  I  to  tiOlM  Daf. 


188S. 


18M. 


.flHS         OIIO.lMtl     l.OlliOJM 

I'-'.ooo  13,714,(111  i;t,."ii(i.srii 


«1  -178 
1|')(|!h4Ii| 

M.ls:i| 
ifio.or.i 


270.1^^1, 
«W,.'i74i 

lao.tti:. 

17.5,h:!  ■ 


2411,7  l'.i 

l,2l&.24.-> 

4.%.'\„'MIO 


2,ll't:.,.i: 
.^-lO.  I  I 
l.-J7-J..i 


|m:i,.i.-, 

I,l2i.t.i;i 

4:1:1.770 


2,'<.'>'<.2.)8  2,083..' 


October.. 
October... 
'Jctob.ir . . . 
November. 
November. 
Voveinlier. 
Xiiveinber. 
Voxeinber. 
November 
2  I  wk  Doc 
')ctoIier ... 
I  wk  Dec, 


:H.I 
.■.1.-..00O 
4O0.O>l'< 
IO't..">00 

2  1 .2SS 

i:t.i»<o 

2."i2,t;70 

ys.7i4 

8,525 
27,110 
22,(123 
25,037 

1 13,7iMi 
9.'),425 
10,101 
18,441 
21,200 

400,781 
13,.">21 
38,244 
30,171 
43,810 

324,381 

300,503 
36,0O« 

2lO.40!> 

:)0i.."):t2 

y00,«(>0 

40,100 

50,211 

48,001 

20,601 

87,042 

82,175 

44,702 

42,002 

50,040 

59,615 

266,150 

590,893 

6,3.50 

133,793 

73,000 

119,321 

10,305 

26,385 

172,410 

35,242 

235,402 

4:i3,371| 

181,488 

75,010 

24,307 

,623,737 

524,860 

330,965 

155,187 

97,344 

26,725 

57,390 

483,504 

1S4.034 

365,(>0:j 

4'<.874 

309,35s 

176,833 

111,442 

,071,539 

12,024 

341,706! 


29.5-^ 
.501, 111  1  j;i,ir 


1  is 


"I  >'.>,. 171 


i  2:1. 22:1. i;ils  2'.M7S,730 


Il2.:i0(i  5.r)M9.9i." 


•  .574.1)1 
1.110,8S2 

2,:i2l.l.">:i 

2,419,155 

1,719,951 

401,017 

186",5S6 

5,4'i.V,7o:i 

751.180 
31O.507 

1,2S2.:)7:! 
8s:(,7(i<) 

3,61(I.S19 
717.023 

2,ll!5.<ill 
901.SS7 
437,200 

2,320,280 
16,354,591 

l,5S;V.,Vl"7 
2Sti,S03  l.->:!s.(>.|:f  1,712,078 
395.291  l(),:i94,i;76  10.011,101 
■10.234  1.5.-11,2:16;  1,642,251 
2,292, 41."i  2,218,423 
2,376,76:!  2,255,447 
1,405,520  l,000,(i:il 
710,392  773,412 
453,3.59  432,002 
256,406  270,094 
2,764,067  2,689,587 
409,933  501,385 
,  484,433  370,101 
300,400113,027,715  12,992,043 

578,1631   

810,201  806,027 
1,029,054  1,111,864 
3,371,907  2,820,216 
1,401,470  1,456,790 
524,7:19  487,993 
1,300,717  1,080,583 
1,412,700  1,498,482 


20,1.->1 

46.2:t:i 
2:11,1:16 

39,267 

7,969 

29,86! 

21,973 

89,555 

8,127 

17,868 

19,9.57 

380,180 
13,437 
40,723 
26,619 
35,589 

335,241 

328,764 
30,2161 

160,656' 


37,261 
53,766 
33,646 
96,258 
76,828 
42,615 
41,007 
70,004 
40,040 


1,2:1:1.001 

2.2.-.7.:i:ii 

2,410,H:tO 

1,582,865 

402,511 

196',87.i 

5.986;21 
936,718 
365,544 

l,16<i,895 
8.5.  f, 166 

3,710,593 
719,246 

1,K38,008 
910,866 
431,391 

2,554,457 
14,498,160 

1 .620.«8'i 


3,77 
126,245; 

70,189; 
122,2821 

10,240; 

20,080 
173,739 


253,3321  1,773,072  1,873,773 

356,071  3,246,054  2,731,603 

106.001  1,041,200  2,161,170 

01,904   615,311!   145,357 

16,550;  !         

1,511,150  12,968,795113,907,571 


524,536;  4,124,770; 
:106,734  2,82s,705 


151,970 
97 


1,725,592 
1,005,940 


68,4121  2,5.56,0.52 
474,805  4,983,223 

198.7811    

354.8801  3,064,7.50 

49,7461  425,949 
333,1291  2,419,659 
113,409,  1,499,925 

64,iail    

3,950.9:^7, 41, .568.3  15 

11,307!   700.265 

301.027  2.703,HS 

:,H7s,:iT(l  2,040.541  23,071,561 


4,680,917 

2,7.53,243 

l,MO3,065 

046,524 


2,517,047 
5,079,609 


s:!7.5iii;  1 

362,501) 
77,735 
78,023 
72,928 

132,291 
43,059 
25,.572 

182.240 
23,125 
21,5  t3 
17,710 
10,998 
80,200 
36,422 

865,8781 
51,633i 

134,961 


3,143,8.50 
425,892 

2,837,513 
771,777 

44,797,.5S:) 

727,518 

.1,052,7:13 

11)2,164 


29,623  13.009,820  i:i.7  10.574 

371,:i00|  3,600,114  3,501,500 

84,558  734,627i  6l)2,i:il 

88,162  620,0.57!  60  1.924 

72,397!  600.344  52s,382 

122.715,  1,420,015  1,171,484 

38,639,  427,371,  :tOS,4SO 

20,989  1.167,730;  1,001,775 

176,21)1  1,415.8001  1,419,805 

10,310  1,015,281     

20,245,  1,152,070  1,274.371 

14,1561  714,658,  707,328 

8,772  615,408;  4s:(,79:t 

81,600  4,272,623;  4.5.56,539 

i4,413  1,325,5911  1,256,282 

879,440  6,804,5761  7,494,758 


157,352 


935,7.59!  822,266 

,113,219  2,263,444 

91,666]   81,013 

42,  toil   32,323 


910,210 

1 

7,130„358 


908,263 
6,114,001 


2, 

2,768,627;2,649,214l2], 147,405  20,923,406 


800,2421 
1,121,107 


601,930 
047,104 


04,839  54,029 

61,058  55,132 

374,902  314,302 

95,704  92,860 

26,36ll  31,719 


412,12 
378,655 
12,712,632 
1,113,760 


444,385 
2:i7,282 
13,734,135 
1,153,676 


1,304,589  1,331,223 


*  Mexican  oiirrency. 

INotincludiiiK  InJianapollB  Decatur  &  Sprlngfleld  lu  eithoryear. 
Not  incliiilin'z  earnings  of  Now  York  Penusylvaaia  Si  Ohio  road. 
Ajid  branchos. 


New  Torfc  IJIty  Baakil.-Th*  rollofrinKitMMlMOt  ahowi  th« 
condition  of  th«  AiMo<iiat«d  B«nlu  of  Now  York  Otr  for  th« 
week  widinK  D»wi*mbcr  19.  1888;  ' 


If  (W  York 

Muhftttaa  Uo  , 

MurohaaU* 

MoottMilo** 

Am«rto* 

l"h»nU 

cnr 

TnulMmaa't ... 

Kiilliin 

■    v! 

r«'   Rxch. 
NUIonkl.. 

Hill,  iKTu'it  DroT.. 

M«cihKnlo»'  A  Tt.. 

(irminwloh 

I.«*lh»r  Mannrn. 
Hersnth  Wurd.... 
HUte  of  N.  Y.. 
Amcrlo'n  Kxoh'(«. 

Commerce 

Rroatfwar 

Ueroftntlie 

Paclllu „ 

Ilupiibllo  .......... 

Otiatliam  .  ....  .... 

Poojilee* 

North  America  ... 

Hanover 

IrvlnK 

C!ltliens' 

r^aenau  . ...— 

Market 

8t.  NioholM 

Shoe  A  Leather.. 
Corn  Exohance ... 

Continental 

Oriental 

Iraportera'A  Trad. 

Park 

North  River 

Bast  River 

Foarth  National. 
Central  National.. 
Seconil  National.. 
Ninth  National... 

First  National 

rhlrrt  National ... 
N.  Y.  Nai.  Kxch.. 

Bowery 

N.  V.  Coanty 

German-. Vraerie'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermanla 

0niteil  States 

Lincoln 

QardeW 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Slile 

Sealioard 

Sixth  National.... 


™„ 

7.tMA.aoo 

H.4AN.000 

I1.933.UD0 

a.7t>4.0M 

».eM,iio 
i.atsiioo 

lr..4!»4.',(00 

ii.aos.  too 
».ani.H()o 
i.os'i  aoo 

I.SO'J.OOO 
1,017,81)0 
S.118,7UO 
1,171.100 

s.sni.oao 
is.iwe.uoa 

18.73 1. SM 
6.049.300 
e,»74,'.<00 

3.sM..5aa 

6.8»a.4()0 
4,078,000 
1,68:1,100 
8.634.700 
0,'272.()J0 
3,007,1)00 
3.UIJ0,40O 
2,437.700 
8.198.801) 
2.030,000 
3.390.000 
6,713,3)0 
4,720.600 
1.860,100 

19,8tl3.S00 

18.373.000 
1,731,000 
1,165,800 

18.416,500 
B,&«7,000 
2,&26,000 
6,23-2,400 

18.489.500 
5,;!38.00l) 
1. -277, 100 
2.200.100 
2,12.1,500 
2.814.500 
3,012.800 
3.00:. 200 
2,042,800 
l,S)t>2,000 
2,638.400 
2,073.000 
1.362.500 
1.181.H00 
3,285,700 
1,555,500 
2,146,300 
1,643,700 


A. 
«i),i 

2.341.0 
l.Ult.B. 

405. 
«,7(W,.„ 
,800 
.......700 

10,750.KOO 
531.900 
AMI.IOO 
363,800 

S»,»oo 

81,100 

784,300 

279,0i)0 

9-it.UOO 

S.305,000 

5,771,300 

»38,600 

1,271.600 

4711.700 

1,563.100 

HNl.UOO 

208.000 

636.000 

3,334.600 

473.000 

874,000 

23il,200 

6(12.200 

421.600 

027.000 

7J5.300 

7(11,900 

254,000 

6,261.900 

6,539,1)00 

37.000 

200.800 

3.729.400 

2.547.000 

Sft.i.OOO 

2.085.100 

4.279.200 

1.722,700 

3M1.300 

Bi.l.lOO 

S3',1.900 

474.400 

887.000 

738.2'J3 

280.000 

374.800 

1,055,200 

468.200 

360,000 

205.300 

950,400 

295,000 

261,300 

435,000 


S04.3IM 
1M,M0 
855,900 
SI8.300 
779.800 
304.700 
303.400 
88.400 
380,300 
119.100 
439.700 
1.155.000 
1,71:1.900 
251.600 
64H.400 
l.'iH.HOO 
2VM.|)0() 
3HS.200 
UI9.200 
364,200 
f.75  000 
42a,2lN) 
248.200 
2711.800 
343.900 
101.600 
501.000 
329.000 

oeo.Hoo 
sdd.ono 

1,100,200 
1  ,J53,S00 
176,000 
139,400 
1,730.600 
408.000 
468.000 
398.800 
860,600 
348,800 
145,100 
164,000 
830,300 
146,100 
320.800 
207.600 
490,0001 
303.600 
101,700 
276,300 
150,800 
161,700 
390,600 
303,300 
832,400 
81,600 


m 


Cimf 


ifOjIHMt 


-as6 

5I4,M0 
44,500 


438,000 
45.000 

im'mo 
3D.'>,noo 

366,000 

4'«5,io6 

443,0<>& 
9'87'.J)85 

45,000 

338*900 
180,000 
347.000 
87,000 
45,000 
483,400 

178,705 
324,000 
180,000 

'UTiiab 


ll)0,003 

44.700 

111,400 

135,000 


193,000 


Total 337,674,300  82,818,100  28.305.200  377..'i02,0OO  10.005.700 

The  following  are  totala  for  several  weeks  past; ^^ 


1885. 


D»c.  6 
"   12 


Loam. 


338.514,100 


Specie,     L,  TewUre, 


91,581,100  39,014,900 


3.18.726,800194,010,500  29,069.300 


Depocttt. 


OtTcuUMoniAn-  Ctear'(0 


$ 
377,635,200 

;17'1,121,800 


337,574,300  92.818.100  ■Z8.305,200l377.51)2,O0O 


S       • 
10,005,200  743,188,503 
10.0-12,500  751.110.431 

lO.OOi.TIH)  Hll.,-,9:i.573 


Boston  Banks. — Folio  wing  are  the  totals  of  the  Boaton  banks: 


1885, 

Loatu. 

Specie. 

C  Tender.. 

DepotUt.' 

Circulation 

AM-Clear-m 

Dec.  5 
••   12 
'•  la 

» 
155,448.900 
161,456,100 
154,140,000 

» 
9,237,600 
9,748,600 
10,110.400 

t 
4,527,000 
4.21)0.300 
4.184.100 

• 
1 16.073.600 
1 14.237.900 
112.«;t2.:lOO 

21,605,000 
31,441,800 
21,'i71,800 

91,065,060 
81.11)9,954 
84  906,643 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank 
are  as  follows: 


1885. 


Dec. 


83,280,800 
82,673,700 
83,198,100 


L  iw/ut  Money. 


S 
39,346,800 
27,720,300 
27,075.100 


DepoHU.'     emulation. 


87,133,200 
ai.vOJ.BOO 
H5.088,ni)0 


s 

7.43ii.600 
7.421,500 
7,4 1 3.500 


Ago.  Ctear'ga 


69.456,838 
62,>n5,T»8 
54,187,430 


*lnolodliiff  the  Item  "due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 

week  paat: 


Securitict. 


Bost.  H.  A  K.— New  stock 

Old 

Bout.  H.  T.4  Weet— 8tk. 

Debontarea      — 

nnir.N.Y,.t  Phll..tr.bd»,68 
Brooklyn  Klev'd    Stock.. 

Ihi It 

2.1  mnr-. 

B-nt«li  llliiminatinif 

Chlcaico  ,t  Can.  so.,  l8t  M 

Clilc.  Jt  tirand  Trunk 

Com.  C0U8.  Imp.  Co 

Denv.  A  Rio  ur.— 59 

Denv.  i  Klo  Or.W 

KdlAon  Pilectric  Llffht 

Eiiult.  Oas  Co.  of  N.  Y. 
Georgia  Pac — Stock... 

let  mort.,68 

2d  niort 

llendurHou  Bridge— Stock 

Kpfly  Motor 

Mexican  National 

Prof 

iHt inort 

M.K. AT.— Income  acnp . 
N.  Y.  .M.  Un.  Tel.— .stock 
N.  Y.  W.  8h.*  B.-  Stock 

Ueceivera' cert — 

Norrh.  Pfto.— Dlv.  bonds.. 

2d  mort 

Norlli  Blv.  Cons.— 100  p.e 
N.Y.Chio.St.  L.,Cent.tr.o. 
New  Jersey  A  N.  Y 


B14. 


1 

7 
641s 
39>!i 

102  i 
70 -v 
50 
V2>a 

6 
83 


13 
160 
137 

12'a 
106 

43Vi 

80 
4>4 
4 

1-i 

36 

56 1^ 


2", 
'.001, 
93 
91 
28\ 
95 14 

2 


SecurUiet. 


■a 
10    I 


,  Ist 


45 

104 


23  •■<9 
10 
21 
45 


180 

liu 

107     I 

46  Vt 


6»« 


26'a' 

68 
2"8 

95>i' 


29 

"s" 


N.  J.  Sonthern 

.Ohio  Cent Klv.  Dlv. 

1    Cent,  trust  cort 

I     IncoiiieK 

1    Cent.  tm«l  cert  — 
Pennaoola  Jt  Atlantic,  1st 

;pltT8l)nr«f  A  Western 

j    Istniort 

Po.'«tal   I'eleKraph— Stock. 

lntmoi'1  .6s 

IPnstal  TeL.tCalilt.— ■'t.Tk 
Isouthcru  Tel.— 1st  M.bils. 
Stale  of  Tenn.— '>el't.3<,,x 

settleiiieut,  Ss 

pt.  J".  A  Orand  Isl.— St'k 
S.I.  Kap.  Transit.  1st  inort 
trvxai  A  Pac  — .*^rriu  I  -fi 
iTexaa  A  St.  Louts-Subs 
Tex.  A  st.L.ilAA  Dlv., let 

ilst  iiiort.,  in  Texiis 
G.*n.  Ist.ld.Kr.A  iiic.aM." 
Stock  del.  when  t.'«A.io<1 
Ist  M.,  orwhen  issued 
2d  M.,  or  when  Issued. 
iTt't.  A  O.  Con.  com.  stock. 

Pref 

'u.  s.  Blectrlo  Light 

|VI<  k4b.  A  Meridian 

Pref 

I    Ist  mort 

I   3d  mort 

1    Incomes 

West  N.  Car.— Con. mort.. 


38\ 


84 
10 
70 

2iV  ■ 
65  >4 
88 
341, 


30 
4"7"ii 

10" 

18\ 

43' 
16 
36 
75 
45 
4 
80 
45 
15 
85 


Aril 

14 

35  ■« 

2 

7 


71 

?' 

36 
86  ■■ 

35  v[ 

117 

iao" 

48>a 
78 


30 
86 
44 


53 
18 
861a 


744 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bo7ids  of  Railroads  and  oiher  Gompanies.  It  is  published 
on  the  last  Saturday  of  every  other  month-viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chkonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 

New  York  Central  &  Hudson  River. 

(For  the  year  ending  Sept.  80,  1885.) 
The  annual  returns  cf  this  company  for  the  year  ending  Sept. 
80,  1885,  have  just  been  issued.  The  figures  are  tabulated  belosv 
at  much  length,  in  comparison  with  the  corresponding  figures 
for  three  previous  years.  The  details  of  operating  expenses 
are  not  obtainable  till  the  pamphlet  report  is  issued.  The 
annual  statistics  of  the  New  York  Central  are  always  inter- 
esting, but  they  are  rendered  still  more  so  this  year  by  the 
events  attending  the  famous  West  Shore  Railroad  war,  arid 
also  by  the  circumstance  that  certain  changes  of  detail  in 
bookkeeping  demand  that  a  closer  inspection  should  be  given 
to  the  figures.  The  result  of  the  railroad  war  is  briefly  told  in 
the  following  statement : 

1884,  1885. 

Freight  earnings  per  ton  per  mile SpO-83  $0'6S 

Freight  expenses  per  ton  per  mile 0-62  0-54 

Profit $0-21  $0  14 

PBBeenKer  earnings  per  passenger  per  mile 194  l'4l 

Passenger  expenses  per  pai-senKer  per  mile 1*42  I'OS 

Profit $o;.2  $j-33 

This  reduction  was  heavy  and  caused  a  severe  loss  in  net  in 
come,  notwithstanding  the  remarkable  fact  that  in  the  year 
1884r-5,  which  was  one  of  such  notable  depression,  the  freight- 
tonnage  was  larger  than  in  the  previous  year,  and  the 
passenger  mileage  was  the  largest  ever  made. 

As  to  the  methods  of  bookkeeping,  it  will  be  noticed  that 
the  deficit  of  the  year  is  placed  at  $953,8-11,  but  this  does  not 
include  the  dividend  paid  Oct.  15,  1884,  which,  added  to  the 
other  item,  makes  the  total  cash  deficit  of  the  year  $3,295,072, 
and  this  is  the  amount  actually  charged  oil  the  profit  surplus 
on  the  previous  year's  balance  shfet,  Sept.  30,  1884.  In  the 
detailed  items  of  floating  liabilities  it  will  also  be  noticed  that 
the  dividend  payable  in  October  is  this  year  included  in  the 
statement,  but  last  year  it  was  not  so  included,  and  the  whole 
statement  of  floating  debt  on  Sept.  30,  compares  as  follows  in 
the  three  years  1885,  1884  and  1883  : 


FLOATING  LIABILITIES  SEHEMBEH  30. 


1883. 

Pay  rolls  and  op.  expenses  unp'd.  f  ?,807,383 
Due  other  railroads, 1,527.075 


Interest  clue  and  unpaid 

Pividcuds  unpaid 

Past-due  binds 

Bonds  and  ninrts.  on  realestate 

Dividend  payable  Oct.  if,  '85 


8,2i4 

46.53(i 

88,355 

211,640 


1884. 

$1,757,«35 

tt3»,244 

•921,355 

51,523 

15,355 

103,320 


18?5. 

2.340,794 

2,002,170 

*8'M,104 

67,121 

67.S55 

107,0110 

447,141 

$4,689,242    $3,794,632    $5,931,188 

•iDolndes  $914,050  in  1884  and  $879,925  in  1883  of  interest  accrued 
bat  not  due  at  close  of  year.  No  correspond!  ug  Item  was  given  In  pre- 
vious reports. 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables: 


Operations— 
Passengers  carried.. 
Pacsenger  mileage. . 
Ratep*-rp:iK8.  i>.iui]e 
Freight  (tinis)uiiivpd. 
Fr'ght(lons)  mile'ge* 
Av.ratc  p.tou  p.mile 

Sarninqt  - 

Passenger 

Freight 

Car  service 

Vail  and  telegraph.. 

Total  earnings 


'ERATIONS  AND  FISCAL  BESDLT8. 

1-<81-S2.         18^2-83.         1883-84. 

10,a08.979     10,748,925     11,0.57,939 

432,241,282  429,385,.'561  387,(^29.886 

1-80  cts  1-98  cts.  1-94  cl». 

11,330,393     10.8n2,44O    10,212.418 

2394799310  2200896780  1970087115 

0-73  cts.         0-91  cts.         0-83  cts. 


7,81li.519 

17,6';  2,252 

l,0h7,114 

o93,jll 


8,526,943 

20,142,431 

9H6,.<31 

698,384 


$ 

7,533.213 

16,434.H83 

1,009,278 

698,916 


1884-85. 

12,747,S01 

43S.ti97  774 

1-41  cts. 

10.S02,'.I57 

2137824'J05 

OfcScte. 

$ 

6,219,639 

14,- 02,538 

t 

717, 'i93 


Total  earnings..    27.210,796    30,363,991    25,676,420    2:,640,175 
Operating  expenses.    19,395.974    20.750.594    17,849,313    16|319,372 

Net^arnings $7,853,822    $9,613,397    $7,827,107    $S320^803 

*  Exclusive  of  company's  freight. 

tin  the  cutrent  year  the  amounts  received  and  paid  for  car  mileage 
are  not  included  In  earnings  and  expenses  respecflvfly  as  last  year,  but 
the  excess  of  payments  over  receipts,  bciug  the  debit  balance  in  the 
account,  has  been  charged  to  operating  expenses. 

INCOME  ACI^OUNT. 


323.136 
•,148,131 


302,485 
7,159,644 


1884-85 
$ 

275,902 
3,129,990 


12,790,239      9,063,717 


1881-82. 
$ 
Taxes  on  earnings  & 

capital  stock 301.274 

Dividends 7.145,513 

Tot.  disbursoin'nts    12,634,116     12,841.103 

Balance,  surplus 179,025  

deficit 1,401,608  2,490,885  953,651 

The  balance  sheet  on  S  'pt.  30  for  two  years  past  was  gjven 
in  the  Chronicle  last  week  on  p.  721,  the  total  figures  in 
1885  not  differing  greatly  from  those  in  1884,  but  the  item  of 
"  profit  and  loss,"  representing  accumulated  surplus,  was 
$10,.508,332  this  year,  agains.t  $12,803,404  in  1884. 

The  surplus  "  balance"  of  profit  and  loss  under  the  head  of 
liabilities  has  been  made  up  as  follows  : 

1881-82  18.-2-3.  1883-4.  18S4-5. 

Bal. from  prev. year.  $14,752,665  $16,341,055  $16,127,199  $12,803,404 

Premiums  on  bonds.       1,590,000  73.'.,150  147,471  

Piemiuius  on  stock-  46,765  

Rent  S.  <&  B.  R.  BR.         400,0;0  


1881-82. 
$ 

Net  earnings 7.85:1.822 

Rentals  and  Interest      1.578,434 

Use  of  road 291,424 

Other  recc'pta I,.i0a,128 


1882-83. 

$ 

9,613,397 

1,757,216 

306,915 

1,342,600 


1883-84.         1884-85. 


7,827,107 

1,739,8  49 

313,052 

-419,296 


5,320.803 

2,012.747 

319,015 

457,501 


Total  income., 
DltbiiTgemenlt— 

BentalHpald 1.937,528 

Interest  on  debt 3,250,101 


11,232,808    13,020,1Q8    10,299,354      8,110,066 


1,937,528 
3,132,308 


1,948,028 
3,380,082 


1,976,028 
3,681,7ii5 


to*c?emfore;S  l^oLu^'"'  "'  * -"•'"''  '"""  """  °'  "'^  ""''*^"^« 


Total $16,742  6)5  $16,122,970  $16,274,670  $12,803,404 

BacV  taxou  cap.,&c.  171,795  

Ace.  int.  on  bonds. ..  914,050  

Old  revenue  claim,..  66.331  


Leaving $16,742,665  $15,948,175  $15,294,289  $12,803,404 

Deficiency 1,401,609  2,490,883  953,647 

Surplus 179,023  

Div,  of  Oct.l5. '81 1,341.424 


Balance . 


...  $15,341,056  $16,127,198  $12,803,406  $10,503,332 


rnintis.  — . 

. Net  Earn 

ings. , 

1885, 

1884. 

1885. 

$298,821 

$90,161 

$131,328 

328,496 

124,697 

133,345 

379,424 

159,201 

162,534 

411.3^0 

200,905 

191,708 

400,781 

14',045 

165,956 

GENERAL  INVESTMENT   NEWS. 

Broolilyn  Elevated. — Notice  is  given  to  holders  of  Central 
Trust  Company  certificates  under  cash  subscribers'  agreement 
No.  1  and  security  holders'  agreement  No.  2:  also  to  holders  of 
certificates  for  stock  under  Brooklyn  Elevated  Railway 
trustees'  bonds  subscriptions  1,  2,  3,  4  and  5,  that  on  demnnd 
the  Central  Trust  Company.  No.  1.1  Nassau  Street,  New 
York,  will  redeem  all  certificates  calling  for  stock  with 
stock  of  the  Brooklyn  Elevated  Railroad  Company.  Likewise 
distribute  to  holders  of  cash  subscribers'  certificates  a  divi- 
dend in  the  first  mortgage  bonds  and  stock  of  said  railroad 
company. 

Cleveland  Akron  k  Colnmbns.— This  road  will  be  trans- 
ferred from  the  Receiver,  George  D.  Walker,  of  Cleveland,  to 
the  reorganized  company  on  Jan.  1.  The  new  company 
will  have  a  capital  of  $4,000,000  and  a  bonded  indebtedness  of 
about  $400,000  incurred  by  the  Receiver  in  improvements. 

East  Tennessee  VirgrinLa  &  Georgia.— The  gross  and  net 
earnings  by  months  are  as  follows  : 

' Gross  Ec 

1381. 

July $278,037 

August 312,723 

September 369,311 

October 412,289 

November 380,180 

Total.  5  months..  $1,752,540    $1,818,905        $724,609       $784,871 

Grand  Trunk  of  Canada— Termont  Central.— The  Grand 
Trunk  bought  last  summer  $457,000  of  Central  Vermont  stock, 
or  just  one-half  of  the  whole  amount,  and  the  two  roads 
entered  into  a  30  years'  contract  for  joint  operation  as  to 
passenger  and  freight  rates,  through  trains,  &c. ,  thereby  mak- 
ing practically  a  consolidated  line  between  Bellows  Falls  and 
White  River  Junction  on  the  east  and  Detroit  and  Chicago  on 
the  west.  The  price  paid  for  the  stock  is  not  known,  but  it  is 
understood  that  the  arrangement  was  made  to  settle  traffic 
balances  that  had  accumulated  in  favor  of  the  Grand  Trunk. 

Louisville  New  Orleans  &  Texas.— From  Vicksburg  it  ia 
reported  that  the  Louisville  New  Orleans  &  Texas  Railway  has 
purchased  a  controlling  interest  in  the  Mobile  &  Northwestern 
road,  which  runs  from  Helena,  Ark.,  to  Luna,  a  distance  of  8 
miles  ;  thence  from  a  point  opposite,  on  the  Mississippi  side, 
to  Clarksdale,  Miss.,  a  distance  of  30  miles.  The  manage- 
ment will  put  on  a  transfer  boat  and  make  the  road  a  stand- 
ard gauge,  with  a  view  of  making  a  more  direct  connection 
with  St.  Louis  and  Kansas  City. 

Missouri  Pacific. — In  St.  Louis,  Dec.  19,  the  suit  of  the  city 
of  St.  Louis  against  the  Missouri  Pacific  Railroad  Company 
for  $700,000  was  settled  by  payment  of  the  claim,  amounting, 
with  interest,  to  about  $1,000,000. 

New  York  Ciiicago  &  St.  Louis. — The  following  shows  the 
operations  of  this  road  for  the  year  ending  Sept.  30,  as  returned 
to  the  New  York  State  Commissioners;  betterments  during 
year — road,  $46,428  ;  equipment,  $1,084. 

Gross  earnings $1,662,484 

Operating  expenses 1 ,170.070 

Net  income $4U2,413 

Dividends  on  investment 900 

Gross  income 

Interest  on  funded  debt $1  ,247,1m 4 

KentalsOot.  :,  1884,  to  March  2S,  1885 4.i,337 

Taxes  on  pripertyOct.  1, '84,  to  March  28, '85.  63.288- 

Defloit 

Deficit  .Sept.  30,  1881 $1,140,840 

Loss  on  sales  of  stoel£  of  Cincinnati  Hamiton 

&  Iinyton  Rttilr  lad 

Indel)tedness  incurred  prior  to  Mareli  iS,  '85 

(when  receiver  was  appointed),  but  not  as- 
certained until  after  the  company  liad  ceased 

to  operate  the  road 

Rental  of  tei-minal  facilities  prior  to  Oct.  1, 

1 88 1 , 1'oi  included  In  rei)ort  for  year  ending 

Sept,  30 


$493,313 


$1,3.55,760 

$863,416 


9,392 


303,740 


1884. 


90,406—      1,544,381 


Total  dcfioit $2,406,827 


Deokhbeb  36,  188S.I 
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The  haUnoe-aheet  hu  nothinR  pArtloiilnrlr  n«tw  or  diffarant 

from  that  liu*l  piililmliiMl  in  th«  ('  '   Tlix  total  ruiulixl 

debt  18  K>ven  iih  |;j(),()  111,000,  whi<  i>  <•<  wti-oiul  iiiiiriKUK» 

bonds  issued  and  Hold   11,046,000.     rh<    ll<j»tinK  lU'bt  liioni' 
braceil  in  the  itpin.s  "oiwn  accounts"  mid    "Kuinlritw,"   wliiuh 

together  amount  to  *'•  ""'. 'i'"    '■  ■•    i. .:..  -  f|,e  exo«M  of 

those  two  ittMiiH  in  loto.     The  fol- 

lowing sIiowh  the  <>;  '    L     September  SO, 

1885 — the  period  of  the  ruceiverahip: 

Bot  t«riutnitii— rowl 94, 471 

ICiliilpiiii-iit „ 4,878 

OrosK  ('arnliiK" l,44f>,24A 

OperHllDKOxpooMS 1,137,760 


Net  MmlDm 9311,494 

BeDtala $lftl,M6 

TnxM  un  property , 48,000—         IM.IiW 


Murplud 9111,U«8 

New  York  &  New  England.— At  Hartford,  Conn.,  Deo. 
23,  a  lienring  was  had  before  Judge  Sliipman  in  the  United 
States  Court  on  the  petition  for  a  iTiKBolulion  of  the  receiver- 
ship of  the  New  York  &  New  England  Railroad.  Mr. 
Clark  testified  as  to  the  ability  to  meet  the  interest  on 
the  second  mortgage  l;onds  coming  duo,  and  that  there  was  on 
hand  |2t)0,000  of  preferred  stock  and  1300,(100  of  second  mort- 
gage bonds  which  had  been  freed  from  tlie  conditions  of  the 
trust.  The  interest  coming  due  on  January  1  amounted  to 
only  about  |125,000.  The  order  for  the  dissolution  of  the 
receivership  was  then  made  without  opposition.     It  closes  the 

•receivership  on  Dec.  31,  1885,  and  aside  from  the  usual  formal 
provisions  contains  a  clause  continuing  the  case  before  the 

■  court  and  giving  a  lien  on  the  property  for  all  debts  due  until 
a  final  settlement  is  reached. 

Northern  Central. — The  earnings  and  expenses  for  Novem- 
ber and  from  January  1,  in  1884  and  1885,  liave  been  : 

, A'orem&er. .    ^11  mo«.  endtd  lfot>.  30.—. 

1885.  18S4.  1885.  1884. 

Gross  camlnKS $183,593       $474,804    $1,983,222       $^,079,608 

Operating  expenses.      275,605         281,307      2,>Jt)9,ie8         3,115,344 


Net  earnings..    $207,928       $193,497    $2,014,0S4       $1,964,203 

Ogrdonsbiirg   &    Lake    Champlain.— The  business  of    the 

Ogdensburg  &  Lake  Champlain   RR.  Co.  for  the  year  ending 

Sept.  30.  1885,  lii  reported  in  brief  to  the  New  York  Railroad 

Commissioners  as  follows : 

Gross  earnings  from  operation $572,^19 

Operating  expeiises  (less  taxes)  59'4p.  o 312,309 

Net  earnings  from  operation $200,209 

Add  elevating $.^,956 

Add  rents 3,040—        8,996 

Gross  Income  from  all  sources $269,206 

Deduct  from  income — 

Interest  on  funded  debt $16?.730 

Tniercst  accrued  on  funded  debt 1 1,.'^33 

slun- rest  oil  Houting  debt 30,289 

Taxe-io'i  road 24,868 

Taxes  on  eariilnss  and  stock 3,007—    238,427 


Net  income  from  all  sources. 


$30,773 

Ohio  Central  (River  Division).— The  Ohio  River  Railroad 
syndicate  met  in  Washington,  West  Va.,  Dec.  18,  and  decided 
io  extend  the  line  from  Parkersburg  to  Point  Pleasant,  Mason 
County,  provided  the  right  of  way  can  be  secured.  The  syn- 
dicate are  reported  to  have  13,000,000  money  to  push  theenter- 
•  prise,  and  work  will  be  commenced  as  soon  as  the  prelimin- 
aries are  arranged.  The  completion  of  this  line  will  make 
■connection  complete  with  the  Ohio  Central  and  Chesapeake  & 
Ohio  roads. 

Ohio  &  Mississippi. — At  Baltimore,  Dec.  33,  in  response  to 
the  published  call  of  President  Peabody,  of  the  Ohio  &  Miss- 
issippi Railroad  Company,  a  general  meeting  of  holders  of 
Springfield  bonds  was  held.  President  Peabody,  George  Mor- 
rison (who  is  said  to  represent  the  English  interest)  and  about 
fifty  other  prominent  financiers  and  railroad  men  were  pres- 
ent. Mr.  Peabody  said  that  the  Springfield  division  had  been 
always  a  burden  to  the  company,  not  only  not  earning  its 
interest  charges,  but  constantly  running  largely  behind  its 
expenfes.  The  board  of  directors,  after  consulting  with  coun- 
sel, had  doubts  as  to  the  legality  of  the  original  purchase  of 
the  Springfield  road,  and  also  of  the  bonds,  but  rather  than 
resort  to  litigation  they  proposed  to  exchange  for  the  Spring- 
field 7  per  cent  bonds  an  equal  amount  of  general  mortgage  5 
per  cents,  which  was  a  better  bond,  only  bearing  a  lower  rate 
of  interest.  After  some  animated  discussion  the  proposition 
■was  rejected  by  the  bondholders, 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
November,  and  for  eleven  luontlis,  are  specially  compiled  for 
*he  CiJUONlcLE  in  the  tables  below.  In  November,  1885,  there 
was  an  increase  of  $20,602  in  gross  earnings  and  an  increase 
of  $140,574  in  net,  and  for  the  eleven  montlis  a  decrease  of 
13,329,239  in  gross  and  13,167,704  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  an  increase 
of  $267,000  in  November,  IS'Jo,  compared  with  November,  1884, 
and  a  decrease  of  $410,287  for  the  eleven  months  in  1885. 


LINES  EAST  OF  PITrSBURO  AUD   ERIE. 


■!fet  Earningt.- 


OroKB  Earnings, 

1895.  1884. 

Jan.  I  to  June  30.  $21,3 19..593  $21,333,249 

July 3,«W5,I05  3.'.»«9.085 

Aujjiut 3.950.3110  4,617,894 

Sciitemher 4,270,029  4.458,871 

<1cti>l)er 4,359.174  4.447,547 

November 3,971,939  3,9.50,937 

Total  11  mos...  $41,508,345  $14,797,583     $14,776,069  $18,943,673  ' 


(4 


Aa    to    thO    lln«a     •)»>    nf    pIX.iniP..    •»■•    f  •!-     tk- 

reiMirts  IhiuimI  i 

Iwlow,     Tlu<  I  ■'  J 

eleven  mnnthH    iu  \Xm  uimnui  ytwr,  cutniMrwl  with 

1884,  of  1515,161.  /       >         •— 

LiMM  wwr  nr  rtrraHiTBa  «  •ma. 
Ntl  guriilHS  OMT  all  LtaMllllts. 
lH8ft.  1KH4. 

Jan.1  toJniioSO.     i'  :.IM<|  D«f.V7M.t0O  i'       ' 

J'lly 0»r  3.M*  I. 

Anirn»t lirw  IH.».^4  I 

D'f  1  Aa,x4a         I 

131, W7  I. 

Dut.  IJef.    ai7,00»  li 

Tot«l  11  mo*.  ..Der.$t.34fl,302  I>er.  $830,00^  Dm.  |M10,W7 

Rome  Watertown  k  Otrdenshtirr.— This  railroad  i 


COHiyiM'** 


18A4. 
«I.)K)I,7S« 
:. 068,931 


annual  returns  show  the  followinc;  comparatiTe 
the  years  ending  Sept.  30- 

I'^S.'s. 

fJromi  nunilngn $1,702,733 

Opciatlngexpensw 1,O0B,OS3 

Net $607,078 

luooiue  other  souroe* 40,630 

Total $048,318 

Interest,  tAxes,  rental* 032,870 

Total 9iT,W  $37,0M 

St.  Joseph  &  St.  Lonis.— At  a  recent  meeting  of  SO  pec 
cent  of  the  stockholders  of  the  St.  Joseph  &  St.  Louis  RIt.  th* 
directors  were  instructed  to  prepare  a  plan  looking  to  a  CMi- 
cellation  of  the  lease  to  the  Wabash  system  and  the  iiraanoe 
of  bonds  to  pay  its  debts,  which  liave  been  constantly  inorea*- 
ing  under  the  present  arrangement. 

St.  Lonis  Hannibal   &   Keoknk.— The  sale  of  this  railroad 

has  been  confirmed  by  ,Iudge  Treat,  who  ordered  the  master, 
T.  C.  Reynolds,  and  the  receiver,  E.  C.  Case,  to  execate  deeds 
to  John  I.  Blair  and  Percy  R.  Pyne,  executors  of  the  estate  of 
Moses  Taylor,  purchasers.  The  property  will  be  turned  over 
to  the  St.  Louis  &  Hinnibal  Railroad  Company,  a  new  corpo- 
ration, consisting  of  John  I.  Blair,  the  ex-trustee  DeWitt  0, 
Blair,  Walter  C.  Lamed,  his  attorney,  Percy  R.  Pyne,  a  rep- 
resentative of  large  bondliolding  interests,  and  E.  C.  Case,  the 
ex-receiver.  Of  this  new  company  John  1.  Blair  is  President 
and  E.  C.  Case  is  General  Manager  and  Assistant  Treasurer, 
The  foreclosure  proceedings  have  wiped  out  the  stock,  and 
the  old  bondholders  are  offered  a  chance  to  come  in  and  take 
their  share  in  the  property  pro  rata  by  paying  $384  cash  for 
each  old  bond  of  $1,0(X),  for  which  they  will  receive  ttist 
amount  ($384)  in  the  new  bonds.  The  line  is  about  80  milea  in 
length  from  Hannibal,  Mo.,  to  Gilmore's  a  point  on  the  Wa 
bash  (west)  about  forty  miles  from  St.  Louis. 

Sonora. — A  temporary  injunction  was  obtained  last  week 
from  a  District  Court  Judge  in  Kansas  by  J.  W.  Fletcher,  as 
plaintifi,  against  the  Atchison  Topeka  &  Santa  Fe  Rii.  C>)m- 
pany,  to  prevent  the  payment  of  interest  on  Sonora  Railroad 
bonds.  But  on  application  of  the  counsel  of  the  Atchison 
company  the  injunction  has  been  suspended,  so  the  interest 
can  be  paid  on  Jan.  1,  and  the  case  will  come  up  again  for 
further  hearing  some  time  next  month. 

Southern  Pacific  Company. — The  following  ia  a  compara-' 
tive  statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  October,  and  for  four  months  from  July  1  to 
October  31: 

, October. .     . Jm/»  1  to  Oc<.  31. . 

Orost  earnitigt—         1834.  1835.  1884.  1885. 

Pacific  system $2,20.\444    $2,113,219      $8,'90,220       $7,901..540 

Atlantic  system 822,200  935,759         2.554,753         3,142,807 

TotalRross $3,087,710  $3,018,978  $11,341,973  $11,044,347 

Xel  earnings — 

PaciUe  system $1,144,522  $1,288,585  $4,564,235  $1,750,838 

Atlantic  system....      382,652  500.654  911,905  1,380,368 


Net  earnings $1,527,174    $  1,787.239 

Eent'l  Mojave  Div 38.356 

Total  net  Income.     $ $1,833,590 

Charges— 
For  int.,  Hink,  fund, 
taxes,  C.  P.  guar. 
audU.  S.  dues 1,210,389 


$>,476,140      $0,131,206 
145,633 


Net  profits $. 


$ $6,276,829 

5,114,478 

$607,208  $.. $1,162,351      ^ 


RAILROADS  OF  THt   ATLANTIC  SYSTEM. 

The  roads  in  the  Atlantic  system  are  given  separately,  and 
their  gross  and  net  earnings  in  Octotier  and  from  Jan.  1  to 
Oct.  31  were  as  follows  : 

. aross  eaminps. .    , !fel  tarninps. . 

October-  1885.  1884.  1885.  1884. 
Morgan'.fLa.  &Tex,..  $433,371  $35K,070  $244,091  $14.5,010 
LouUlaua  Western....  59,014  49.939  32,741  24,154 
Tex.  &  New  Orleans..  91,005  81,014  45,198  38,451 
Oal.  liar.  &  .Sim  Ant. .  324,381  335,240  168,803  175,035 
N.  Y.  rex.&Mcx 26,725  9,758  


Tot.  Atlantic  system    $J35,758  $822,265  $500,653  $332,651 

Ten  months — 

MorKim's  Lii.  A  Tex.. .$3,240,954  $3,731,603  $1,092,701  $796,045 

Louisiana  Western....       484,433  370,191  230,270  IJl.e*? 

Tex.  &  Sew  Orleans..       900,242  691,930  301.798  261,875 

Gal.  Har.&  Si.n  .\.nt..  2,551,457  2,320,^80  1,187,732  645,84« 

N.Y.Tex.&Mex 50,271           10,362         

Tot  Atlantic  8y8tem$7,136,357    $6,114,004    $2,909,303    $1,855,410 

Texas  &  St.  Lonis  (Missouri  &  .\rkiinsas  Division).— The 

decree  of  foreclosure  and  siile  was  entered  last  week  in  the 
Texas  &  St.  Louis  Railroad  case,  on  the  confirmation  of  Master 
George  H.   Shields'  report.    By  the  terms  of  this  decree  tho 
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upset  price  is  fixed  at  $1,000,000,  and  the  total  redemption 

price  is  placed  at  $7,309,361,  as  follows  : 

l9t  mort.  boiKls  and  interest $6,302,672 


24,025 

165.8'2S 

672,596 

9,645 

62,275 
8,250 

12,677 

25,700 
7,800 
4,903 
2,877 
875 
],500 
1,235 

15,000 


Bonds  and  iutoresi  held  by  partiBs  unknown. 

Coupons  due  Sept.,  1883,  and  Interest 

Receiver's  ccrtillcates  and  interest 

Claims  allowed  bu  t  not  paid 

Claims  allowed,  but  not  paid,  in  Arkansas 

Costs  and  expenses  of  litigation— Central  Trust  Company — 

Receiver's  counsel 

Complalnani's  counsel 

Receiver  F*ird.vce 

Receiver  Woodward 

Clerk  if  United  States  Court,  Missouri 

Clerk  of  United  States  Court,  Arkansas 

Master  in  Arkaiipas,  fees 

Master  in  Missouri,  expenses 

Master  in  Missouri  compensation 

Wltli  6  per  cent  from  date  of  decree  until  payment  is  made 

The  upset  price  is  fixed  at  $1,000,000,  in  order  that  all  the 
expenses  may  be  covered,  and  any  surplus  will  be  returned  to 
the  bondholders  contributing  the  sum.  The  sale  will  take 
place  on  or  about  February  22,  but  the  notice  of  sale  is  not  yet 
published. 

, ,  Union  Pacific. — Land  sales  for  November  and  from  January 
.1  to  November  30,  eleven  months,  were  as  follows: 

, 1885. .       . 1884. . 

yovemlKr.  Acres.  Proceeds.  Acres.  Proceeds. 

Union  Division...         72.175  $90,720  45,849  $»3,806 

Kansas  Division...        71,493  29'S,617  71,981  234,113 

Total 143,669  $389,338 

Increase  in  1895..        25,836  $71,J28 

Jan.  1  to  Kor.  30.        Acres.  Proceeds. 

Union  Division....     693,002       $1,172,269 
Kansas  Division...     680,827         2,748,078 


117,833 


$313,010 


, 1884. 

Acres.  Proceeds. 

4,207,995  $6,130,855 
446,694  1,875,792 


Total 1,373,829 

Decrease  in  1885.  3,230,860 


$3,920,348 
$1,336,298 


4,654,690       $3,306,647 


Vicksbnrg  Shreveport  &  Pacific— A  dispatch  from  Shreve- 
poitsajs:  "A  mortgage  for  $1,323,000  in  favor  of  the  Cen- 
tral Trust  Company,  of  New  York,  was  filed  yesterday  in  the 
District  Court  by  the  attorney  of  the  Queen  &  Crescent  sys- 
tem. The  mortgage  rests  on  the  entire  roadbed,  &c.,  of  the 
company,  from  the  Mississippi  River  to  the  Texas  line." 

»  abash  St.  Louis  &  Pacific— The  affairs  of  this  company 
have  been  very  much  involved,  and  it  has  been  impossible  to 
state  precisely  how  the  several  lines  would  stand  after  fore- 
closure of  the  general  mortgage.  Much  will  yet  depend  upon 
the  negotiations  which  may  be  entered  into  between  the  new 
company  to  be  organized  and  some  of  the  leased  lines  which 
have  been  lopped  off.  The  following  exhibits,  published  by 
the  St.  Louis  Railway  Register,  attempt  to  give  as  clearly  as 
now  practicable  the  status  of  the  different  properties  at  the 
time  of  foreclosure,  but  this  is  not  official  so  far  as  the  receiv- 
ers in  New  York  are  concerned.  The  St.  Louis  office  may 
have  assisted  in  its  preparation. 

The  following  is  an  approximate  statement  of  the  lines 
which  will  remain  in  the  Wabash  system  after  foreclosure  and 
reorganization.    Mileage,  1,561  miles  : 


TABLE    NO.  1. 


Perct. 
let  Mort.       7 
do  7 


do 
do 
do 

do  7 

do  7 

do  5 

do  7 

do  K 

2d  Mort.  7 

l8t&2dM.  7 

Ist  Mort.  7 

do  6 

do  6 

do  7 

do  6 


■  Toledo  &  Illinois 

JLake  Erie  Wabash  &  St.  Loots. 

Great  Western 

Illinois  <&  SautUern  Iowa 

Decatur  4i  E.  St.  Louis 

Quincy  &  loledo 

Hannibal  tt  Naples 

ChlcaBii  Division 

North  Missuuri 

St.  Charles  Bridge 

St.  Charles  Bridge 

Real  Estate  and  Railway 

Boone  County  and  Booneville. 

Brunswick  &  ChiUicothe 

St.  Louis  Council  Blufis  &  Om. 

Omaha  Division 

Real  Estate  notes 

Funded  debt  bonds,  scrip,  1,  2, 

and  3,  Ciiupons 

Toledo  &  Wabash 

Wabash  &  Western 

Great  Western 

Consolidated  Mortgage 

Wabash  Railway,  75  of  '79 

Mew  York  &  Pacific  Car  Trust 
(rolling  stock) , 

^°**' 43,651,675    2,912,272 

The  lines  covered  by  the  mortgages  specified  in  the  fore- 

Komg  list  are  the  main  lines  from  Toledo  and  Chicago  to  St. 

Louis,  and  frona  St.  Louis  to  Kansas  City  and  CouncU  Bluffs 

an  aggregate  mileage  of  1.561  miles. 
The  list  embraces  all  the  mortgages  designated  for  interest 

payment  by  the  receivers  July  30,  1884,  under  order  of  the 

court,  except  the 

Clarlnda  Branch $264,000       en  n 

8t.  Louis  Ottumwa  &  Cedar  Rapids 322|o00       7  p.  o." 


do 
2d  Mort. 

do 

do 
3d  Mort. 
4th  Mort. 


7&6 

7 
7 
7 

7 


Capital. 

900.000 

2.500,OU0 

2,500,000 

300,'  00 

2,700,000 

500,000 

500,OtO 

4.500,000 

6,000,000 

1 ,000,000 

388,500 

3,000,000 

lOO.OCO 

304,500 

626.000 

2,350,000 

70,0C0 

3,009.675 
1.00ii,000 
1 .500,000 
2,500,000 
2,610,000 
l,b00,0J0 


Interest 
63.000 

17.T.0OO 

175,000 
18,000 

189,001) 
35.000 
35,000 

225.000 

420,000 
60,0"  0 
27,195 

210,000 

7,000 

18.270 

37,560 

164,500 
4,200 

191,137 
70,000 
lO.T.OOO 
175.000 
182,700 
112,0U0 


3,196,000   212,710 


$15,810 
2.!,675 


Total $586,000 


$38,415 

To  this  system  must  be  added  the  following  branch  lines 
■which  are  covered  by  the  general  mortgage,  and  which  will 
remain  m  the  possession  of  the  reorganized  company  by  fore- 

EdwardsvlUe branch....             t^bi-e  "■                                         mieaae. 
AtticaA  Covington..  ,°'C 

jeo,'''»j'»;kiu&jack,onViiie::::::i;:: ito 

Bpringflcld  &  Northwestern  ' 15? 

Jersey viUe  i  Springfield. . .       Sj'i 

Champaign  <&  Southeastern     ?{'* 


Mileage. 

Dos  Moines  &  St.  Louis 67'3 

Des  Moines  &North western  (narrow  gauge) 114'9 

407-5 
Aggregate  as  per  Tabic  1 1,561 

Total 1,968,5 

The  receivers  are  now  operating  also  the  following  lines  : 

TABLR  ni. 

Mortgage.     P.  Ct.  Interest.  Mileage. 

Detroit  Butler  &  St.  Louis $2,052,000       6  $111,180  10»-6 

Eel  River  (stock) 2,070,000       4  111,680  93-9 

Indianapolis  Division (2,000,000       6  120,000  87'7 

(part) \     27.'^,000       7  19,250           

Clarlnda  branch  (In  part) 264,000        6  15,840  21-5 

8t.  Louis  &  Ottumwa t22..^03       7  ii2,.=i75  43-4 

Centreville  &  Moravia 400,000       6  21,000  24-0 

St.  Joseph  &  St.  Louis  (rent) 25,000  76'2 

456-3 
Aggregate  as  per  Tables  I.  and  It 1,968  5 

Total 2,424-8 

The  lines  surrendered  to  mortgage  trustees  are  as  follows : 

TABLE  IV. 

Capital. 

Ohio  Cin.  &  Louisville $1,000,000 

Tol.  Peoria  &  West.  1st  mort. . .      4,.=i00,000 
(Julucy  Missouri  &  Paoiflc 1,204,000 

Champaign  Havana  &  West. . . .  f  ,  210  000 

Missouri  Iowa  &  Nebraska 2,269!ooo 

Havana  Rantoul  &  Western 300,000 

Cairo  Division 3,857,000 

Total 1,069-1 

If  the  lines  in  Table  I,  and  also  those  covered  exclusively  by 
the  general  mortgage  specified  in  Table  3  should  be  retained. 
The  lines  prior  to  the  new  debenture  moitgage  would  be  as 
follows  : 

Miles.  MortgaQcs.  A  njiuaJ  Int. 

Lines  as  per  Table  1 1,561-0  $43,654,675  $2,912,272 

Lines  as  per  Table  II 407-5  Deb.mort. 


P.  ct. 

Interest. 

Mileage, 
lib 

7 

$70,000 

7 

315,000 

2461 

6 

72,-240 

1310 

7 
6 

23,863  I 
7-.J,600  i 

130-0 

6 

136,140 

143-0 

7 

21.000 

760 

5 

192,850 

268-5 

Total 1,968-5  $2,912,272 

Add  estimated  rentals  and  taxes 6u0,00i) 

Fixed  charges  on  this  basis  per  annum $3,512,272 

It  will  probably  be  considered  desirable  to  retain  in  the  sys- 
tem also  the  following  lines,  viz, : 

Miles. 

Detroit  Butler*  St.  Louis 109-6 

Eel  River 93-9 

Indianapolis  Division "',   .     H7-7 

Toledo  Peoria  &  Western 246-1 


Total 537-3 

But  in  vie  ^  of  the  fact  that  new  terms  would  be   neces- 
sary with  each  line,   it  is  impossible  to  say    what  the  fixed 
charges  would  be;  nor  is  there  any  certainty  that  satisfactory 
arrangements  can  be  made. 
Among  the  surrendered  lines  are  : 

Miles. 

The  Champaign  Havana  &  Western 130 

The  Missouri  (owa  Sl  Nebraska 143 

The  Havana  Rantoul  &  Eastern 76 

Total 349 

which  might,  in  time,  become  good  feeders  to  the  main  line, 
if  satisfactory  arrangements  could  be  made. 

West  Sliore.— The  New  York  West  Shore  &  Buffalo  Rail- 
road Company  has  filed  its  quarterly  report  with  the  Railroad 
Commissioners  for  the  quarter  ending  Sept.  30,  which  gives 
the  following  statement  of  business  : 

1884. 

Gross  earnings $1,297,981 

Operating  expenses 1,213,720 


1885. 
$1,101,931 
1,212,851 


Net  ea-nings 

Income  from  other  sources. 


$84,269 
b,072 


deac.$l  10.920 
None. 


Gross  Income 

Taxes,  rentals  and  Interest. 


$37,337    defio.$  110.920 
212,390  117,736 


Net  deficit. 


BALANCE  SHEET 
Assets —  I 

Cost  of  road,  Ac $101,552,487  | 

Stocks  and  bonds  of 

other  companies 864,411 

Supplies  on  band 401.470 

Due  liy  agt.s  of  this  Co  185.172 

Dueby  others 109,63o 

Due  by  co's  &  Individ.        1,OjO,177 

Cash  on  hand 121.398 

Miscellaneous 3,94", 169 

Proflt&lossdeflo'cy..       7,707,880 


$125,053 

SEPT.  30,  1885. 
Liabilities— 

Capital  stock 

Funded  debt 

Loans  &  bllli  pay'ble 
Int.  on  bdsdue  &ace. 
Wages  and  supplies. . 
Companies  tfe  Individ 
Miscellaneous 


$228,657 


f  10.000,000 
60,000,000 
1.007,407 
4,730,682 
1.180,937 
715,278 
8,2jl,533 


Total $115,924,839  Total $115,924,839 

—Mr.  J.  Hood  Wright,  of  Drexel,  Morgan  &  Co.,  the  Presi- 
dent of  the  newly-organized  West  Shore  Railroad  Company, 
has  made  application  to  the  Stock  Exchange  for  the  listing  of 
$50,000,000  West  Shore  bonds,  bearing  4  per  cent  interest, 
guaranteed  by  the  New  York  Central  Railroad  Company.  The 
bonds  are  dated  Dec.  5,  1885,  and  have  475  years  to  run  from 
Jan.  1,  1886.  The  entire  issue  is  deposited  with  the  Union 
Trust  Company.  Of  the  $50,000,000  bonds  issued  $25,000,000 
go  to  holders  of  the  Drexel,  Morgan  &  Co.  certificates  dated 
Aug.  1,  1885.  With  his  application  for  the  listing  of  these 
bonds  President  Wright  requests  that  the  $318,000  of  old  West 
Shore  bonds  still  outstanding  shall  be  stricken  from  the  Stock 
Exchange  list,  and  it  is  asked  also  that  Dr«xel-Morgan  certifi- 
cates shall  be  recognized  as  a  good  delivery  in  Stock  Exchanga 
transactions. 


Deckmbkr  20,  1885.] 
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COMMERCIAL    EPITOME. 

Tbursoat  Niobt,  Deo.  94,  1880. 

The  feature  of  the  week  has  been  the  advance  in  ezohangs 
to  the  gold-shipping  point  and  dearer  money.  ThaM  influ- 
ences have  been  actively  felt  in  commercial  as  well  as  finan- 
cial circles,  and  on  Tuesday  caused  a  gonxral  decline  in  prioss 
which  had  made  some  advance  early  in  the  day.  An  advance 
in  the  price  of  coal  has  put  a  check  upon  the  progress  of  the 
revival  in  the  pro<luction  and  manufacture  of  iron.  A  strike 
largely  alTocting  the  manufacture  of  stove)  in  Massa- 
chusetts boa  bi  on  adjusted.  To-morrow  (Chrismas)  is  a  close 
holiday,  and  many  of  the  commercial  exchanges  will  remain 
closed  on  Saturday,  and  very  little  business  will  be  done  till 
the  fourth  of  January.  We  are  having  very  pleasant  but 
mild  winter  weather. 

The  speculation  in  lard  futures  has  been  active,  but  the  very 
free  offerings  caused  a  sligbt  further  reduction  in  values. 
To-day,  kowever,  there  was  some  appearance  of  steadiness, 
and  the  close  this  afternoon  was  at  6'38c.  for  .January, 
6*88c.  for  February,  6'45o.  for  March  and  0*51c.  for  April. 
Spot  lard  has  further  declined,  but  the  reduction  led  to  in- 
creased activity,  and  the  close  is  steady  at  6'20@6'22>^c.  for 
prime  city,  6  32)i;@6-36c.  for  prime  Western  and  0-60@6-63J^c. 
for  refined  for  the  Continent.  Pork  has  yielded  sligbtly,  but 
at  the  decline  his  sold  more  freely,  and  closes  stf  aiiy  at  $9  75@ 
|10  12>^c.  for  mess,  |10  75@|11  for  family,  and  |12@|12  25  for 
clear.  Cut  moats  are  the  turn  cheaper,  bringing  out  more 
inquiry;  pickled  bellies  close  at  4f3@5o.,  with  pickled  hams 
8@8J^c.  and  shoulders  i}4@i%c.  Smoked  hams  quoted  at 
93^@  10c.  and  smoked  shoulders  5%@5^c.  Beef  is  steady  at 
$10  for  extra  mesa  per  bbl.  and  |17@|30  for  India  mess  per 
tierce.  Beef  hams  are  firm  at  $17  per  bbl.  Tallow  has  been 
active,  but  closes  quiet  at  5c.  Stearine  is  easier  at  OJgc.  But- 
ter is  again  higher  at  24@38c.  for  creamery.  Cheese  has  met 
with  a  brisk  export  inquiry  and  is  firmer  at  6@103^c.  for  State 
factory. 

Rio  coffee,  though  quiet,  has  ruled  rather  firmer  at  8\4@ 
S^c.  per  lb.,  and  options  have  shown  more  steadiness,  though 
the  speculation  has  been  on  a  reduced  scale.  The  close 
this  afternoon  was  with  sellers  at  6'70c.  for  January,  6'80o, 
for  March,  6'90c.  for  May,  7c,  for  July  and  7'lOc,  for  October. 
Mild  coffees  have  remained  very  quiet.  The  recent  advance 
in  raw  sugars  has  not  been  maintained,  and  at  the  reduction 
business  has  been  very  dull;  fair  ref  ning  Cuba  quoted  5  7-16(g 
5}^c.;  and  centrifugal,  96  degrees  test,  6}^@6  3-16c.,  with 
refined  quiet  at  7J^@7^-ic.  for  crushed. 

Kentucky  tobacco  has  been  in  moderate  demand  and  steady. 
Seed  leaf  continues  to  reflect  a  full  demand,  and  sales  are 
1,100  cases,  as  follows  :  150  cases  1834  crop,  Pennsylvania 
ilavana  seed,  9}4®  15c.;  150  cases  1884  crop,  Pennsylvania 
seed  leaf,  S%@  15c. ;  200  oases  1883  crop,  Penn.  seed  leaf,  9@ 
lie;  100  cases  1881  crop,  do.  do.,  7@llc.;  100  cases  1884  crop. 
State  Havana  seed,  private  terms ;  150  cases  1884  crop,  little 
Dutch,  12@  13c. ;  100  cases  1884  crop.  New  England  Havana, 
13@25c,  and  150  cases  sundries  5@35c.;  also,  300  bales  Ha- 
vana,  60@|1  10,  and  200  bales  Sumatra  |1  30@|1  60. 

The  speculation  in  crude  petroleum  certificates  has  l)een 
fairly  active,  but  at  declining  prices,  under  the  dulnesa  of 
exports  and  fairly  favorable  well  news,  but  yesterday  there 
was  some  recovery,  with  the  close  at  90}^@903^c.;  crude  in 
bbls.  quoted  at  6f8@7i^c.;  refined  in  bbls.  ac7^c.  and  in  cases 
9@10^c.;  naphtna,  8c.  Spirits  turpentine  was  quite  de- 
pressed early  in  the  week,  but  there  was  a  quick  advance  on 
Wednesday,  and  yesterday  there  were  buyers  at  38c.  on  the 
spot,  with'37i4(g37}^c.  bid  for  the  next  two  months.  Rosins 
are  dull  at  |1  oai^@$l  073>^  for  common  to  good  strained. 

Of  metals,  the  Kxchange  circular  says  :  "  Iron  certificates 
have  been  traded  in  to  a  larger  extent  during  the  first  three 
days  than  for  several  months  ;  values  have  again  been  firmer 
at  a  further  advance  of  25c.,  with  the  last  quotations  $17(a|18 
for  early  and  $17J^@ $181^  late  optioni.  Tm  has  been  quiet 
and  almost  unchanged  throughout,  spot  closing  steady  at  20^ 
@20'70c.,  futures  20'40@20-65c.,  a  net  decline  of  10  points  for 
the  week.  Tin  plate  has  been  dull  and  weaker  in  the  mam, 
but  clones  fairly  steady  at  $4  35@  $4  45.  Copper  has  been 
strong  and  moderately  brisk.  Lake  closing  dull  but  firm  at 
ll}^@ll-80o.;  Baltimore  lOJ^o.  asked.  Domestic  lead  on  the 
spot  has  made  a  net  advance  on  the  week  of  5  points,  although 
futures  have  gone  a  shade  lower.  Foreign  unchanged  through- 
out at  about  4pg'c.  Spelter  has  been  quiet,  and  domestic  closes 
somewhat  easier  and  dull  at  4'35@4'45c." 

The  shipments  of  grain  hive  been  rather  slow  throughout 
the  week,  though  improving  at  the  close,  and  yesterday  a  good 
business  was  done  in  wheat  or  corn  at  S^gd.  to  Liverpool, 
4J^@4}^d,  to  Glasgow  and  2>'8d.  to  Antwerp,  and  some  oats 
were  taken  for  London  at  28,  3d.  per  quarter,  Petroleum 
charters  have  been  quiet. 


COTTON. 


Tn  Mornnirr  or  I 
from  the  Houth  to-night,  ix  ,- 
tiila  eTening  (Doc.  31),  thr 
twlM,  •gabiat  iiau.Ol  t  b«l«a  laat  v. 
week  and  M8,797  bitlM  thiM  v 
raoalpto  tlnoe  Uw  Ut  oftiavtai&U 
\SSrMi  balM  for   th« 


.  M.. 

III. Ill 


duoreMB  ilnoe  September  1,  im, 


D««einber  94,  1880. 
>it»ii  riv  our  lAle^nas 

.ol  ar«.90T 
U  bttlea  the  prenoM 
«;  makina  the  total 

-"<i)»bal«i,Bnlnat 
'it.  ahowlnK   > 


tat. 

QalTMton 

S.861 

loiUuium,  Ao. 

Naw  Orl«Mu... 

14.389 

Mobile 

>,20A 

norlda 

8av*nii>h 

5,121 

Brunav'k,  Ao. 

•  ■• 

Obarloatoo 

4,S&0 

Pt  Rojral,  Ac 

*•«■ 

WUmlngton 

4U3 

Moreh'd  0.,Ao 

>••• 

Norfolk 

3,S82 
1.640 

Went  Polnt.&o 

.Tew  York 

301 

Boaton 

714 

Baltimore 

PhUadelp'a,  Ao. 

S5 

rotaUthUweok 

37.360 

M<m. 


10,688 

17,429 
3.968 

6,145 

3,816 

723 

7,017 

2.277 

411 

405 

225 


n4<f. 


6,50> 
98.570 

s,ao8 

4.547 

2,903 

564 

3,946 

1,840 

2.375 

895 

328 


3,225 

9.069 
3,58« 

4,718 

3,4(Ul 

576 

4,842 

1.33d 

2,841 

880 

313 


#H. 


IWe<. 

ss.oea 

■  1,063 

1:1,11 1 

1.876 

34.616 

700 

15,119 

379 

2.727 

103 

33,7«> 

8.M0 

7.090', 

»,18f*' 

«4» 

978 

50,879l  .^3,0831  31.7191  3S.940; • 208,981 

For  comparison,  we  give  the  following  table  sho  wmg  the  week'i 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night , 
and  the  same  items  for  the  oorreBponding  periods  of  laat  year. 


Wt4. 


3,911 

12.A03 

1,806 

1,976 

4,090 

700 

379 

401 

103 

4.Me 

1,861 

1,597 

338! 

6491 

131 


t4 


BeeeipU  to 
Dee.  -ii. 


Glaives  ton 
Ind'nola,dH] 

New  Orleans 

Mobile   ...  . 

Florida 

Savannah... 
Br'8w'k,&o. 

Ubarleston.. 
PtRoyal.Ao 

Wilmington 

M'headCAc 

Norfolk... 
W.Point.Ao. 

.Sew  York... 

Boston 

Baltimore  . . . 

PbUadera,&o 

Total 


1885. 


TM*     Since  Sep. 
Week.     1, 1885. 


2o,663 


81,962 

13,311 

1,876 

24,616 

700 

15,119 

379 

2,727 

102 

22,783 

8,960 

7,026 

2,132 

649 

976 


519,708 

781 

1,053,423 

142,328 

32,742 

567.141 

11,698 

366,S05 

8,217 

75,296 

4,021 

349,650 

167,038 

28.032 

*33,088 

12,406 

13.828 

208,98l'3,3afi,20.') 


1884. 


moeK. 


Tkii     Since  B«p. 
Week.     1, 1884. 


16,016 

351 

86,513 

14,749 

3,560 

22.335 

163 

17,861 

1,107 

1,800 

400 

17,170 

15,164 

3,003 

5,217 

2,132 

347 


1885. 


378,066 

9,356 

1,047,083 

167,918 

58,600 

591,323 

8.027 

432.068 

4,339 

82,139 

7,752 

420.781 

231,383 

19,.'565 

49,872 

6,155 

18,754 


207,8n3  3,537.441 


100,452 


344,.%2I 

46,761 

3,702 

132,883 


97.933 

545 

11,665 


1884. 


66,596 


424,744 

53,296 

6.010 

102,245 


70,167 

1.721 

16,493 


67.328 

8,953 

206,441 

6.310 

29,744 

14,811 


73.993 

8.731 

191,935 

6.310 

22.912 

12.245 


1.057.019  1,047.423 


*  23,000  bules  added  as  correciion  of  previous  receipts. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  aeasons. 

Reeeipttat—       1885.        1884.        1883.        1882.        1881.        1880. 


G*lve«t'n,<tc. 

25,663 

New  Orleans. 

81,962 

Mobile 

13,311 

Savannah — 

24,616 

Uharl'st'n,  4o 

15,498 

WUmVfn.Ao 

2,829 

Norfolk 

22,783 

W.  Point,  &c. 

8.960 

All  others.... 

13,359 

208,081 


16,367 
86,518 
14,749 
22,335 
18,968 
2,200 
17,170 
15,164 
14,422 


207,893 


24,402 
87,371 
11,921 
25,329 
11,036 

1,973 
16,248 

7,614 
15,792 


32,484 
85.963 
17,009 
30,879 
20,716 

5,032 
28,295 

6,784 
25,741 


201,686    251,923 


Tot.  thl8  wTt. 

Since  Sept.  1.  3386.205  3537,441  3416.350'3461,462  3233.113  3454,099 


18.063 
67,283 
10,025 
25,235 
15.90!^ 

6.308 
19,333 

8.381 
30,084 


22829 
63,422 
16,730 
26,759 
18,'J52 

3.087 
19,'558 

6,355 
13913 


00,624     196.435 


Galvtatiin  included  Indiaiiola;  Cliailoston  includes  Port  Royal,  ic; 
WUmiuKtou  includes  Morcli'd  City.ito.;  West  Point  includes  City  Polnt,..tC . 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  142,577  bales,  of  which  83,333  were  to  Great  Britain,  18,551 
to  France  and  42,694  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1835. 


xruk  £ndin«  Die.  21.       | 

rnm  Stvt.  1, 1S85.  w  Dtc.  M,  1B8S. 

Ihtptiru 
from— 

ETporUd  la— 

Exported  Uy~ 

Oreat 

OonU- 

ntal 

Oreat 

Oontt- 

Brifn. 

Wranct 

nenU 

Week. 

Brttatn.  *>"'>«« 

nmt. 

lo'al. 

aalTeston 

9.2S4 

8  641 

16.195 

161,901     12,591 

49.938 

223.730 

New  Orleana.. 

H.Ki 

12,248 

n,174l 

64,081 

297.449  U6,437 

214,iWl 

OM.Io? 

Mobile 

8,026 

3,028 

10,621      

tO,tWl 

Florida 

.... 



SaTannab  

a.sw 

2,119 

4,969 

15,970 

6.200 

178,417 

95-1.087 

Uharle»lon  .... 

4,608 

7,4S9 

13,336 

53.586 

16,412 

118,057 

lU.JSi 

WUmlngton... 

4.131 

1,841 

1,175 

e.aoo 

37,961 

11,889 

40,810 

NorfoU 

8.166 

8,186 

106,212 

106,222 

West  Point.... 

B,800 

S,800 

17,077 

12.790 

29,817 

Naw  York 

9,871 

1,50s 

8,481 

17.864 

172.180 

19,016 

•0,«S« 

281.883 

Boaton 

44,296 

»34 

44.»n 

BalUmore...  . 



1,450 



1,480 

43.'i«e 

1,635 

7,133 

63,164 

Ptalladelp'a,&c 

1,084 

1,000 

2.0St 

17,490 

l.bCl 

19.291 

Total    

83,332 

16,551 

42.694 

142,517 

ISIOftS 

1. 043.491 

ri«7.ww 

202,321 
SSS.KIO 

684,106 
"«71.?27 

1,929.918 

Total  tWU... 

Bfl.OTfl 

\«1R 

SB.aia 

S.ia2«» 

748 


THE   CHRONICLE. 


[Vol.  XLT. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  adJ  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


daily  market,  the  prices  of  sales  for  each  month  each  day,  an  * 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


On  Shipboard,  not  cleared— for 

Leaving 
Block. 

DBC.  24,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooaatr 
vtise. 

Total. 

HewOrleans 

Mobile 

Charleston 

BaTannah 

Galveston 

Korfolk 

HewYoi* 

Other  ports 

44,807 
6.500 
5,500 
7,200 
22,711 
20,271 
6,000 
9,000 

23,607 
None. 
600 
9(0 
2,032 
None. 
None. 
None. 

16,301 
None. 
2,800 

24,500 
4,914 
2,105 
3,000 
2,000 

2,425 
2,800 
2,000 
2,800 
14.877 
3,308 
None. 
None. 

87,140 
9,300 
10.900 
35,400 
44,564 
25,984 
9,000 
11,000 

257,381 
37,461 
87,033 
87,483 
55,888 
41,344 

197,441 
59.730 

Total  1885. 

121,989 

27,139 

55,950 

28,210 

233,288 

823,761 

Totall884, 

Iotall883 

154,765 
144,176 

39,351 
42,811 

52,786 
37,513 

17,718 
11,677 

264,620 
236,180 

782,808 
1,046,916 

The  speculation  in  cotton  for  future  delivery  at  this  market 
showed  some  strength  during  Saturday  and  Monday,  but 
toward  the  close  of  Tuesday,  when  an  important  advance  in 
sterling  exchange  was  reported,  and  early  shipments  of  gold 
became  probable,  there  was  a  turn  of  prices  downward,  which 
on  Wednesday  became  a  sharp  decline,  a  feature  of  which  was 
the  evident  weakening  of  confidence  in  values  for  the  spring 
months,  to  which  operators  for  the  rise  had  before  been  direct- 
ing their  attention.  Yesterday  there  was  a  further  decline  in 
which  the  lowest  figures  of  the  season  were  reached  in  options 
tmder  weak  foreign  advices  and  a  general  movement  of  the 
bulls  to  "unload."  Cotton  on  the  spot  was  quoted  at  l-16c. 
advance  on  Monday,  and  l-16c.  decline  on  Wednesday.  The 
demand  has  continued  very  moderate  and  stocks  on  this  mar- 
ket begin  to  show  some  accumulation.  To-day  the  market 
was  dull  and  weak,  but  without  quotable  decline,  and  mid- 
dling uplands  closed  at  SJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  388,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,789  bales,  including  152  for  export,  1,196  for  consumption^ 
—  foi  speculation  and  1,391  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Dee.  19  to 
X>«!.  24. 

UPLANDS. 

NEW 
Sat. 

ORLEANS.  1 

TEXAS. 

Sat. 

mion 

Tnes 

Mon 

Taes 

Sat. 

Mon 

Tnea 

Ordln'y.VB) 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'g 
Btr.L'w  Mid 
Middling... 
Ck)0dMld.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 

6=8 

9>4 
9»B 
9'8 

1014 

iO'e 

611,8 

7'« 

81,6 

8>s 

94 
Shi 

9ll,8 
91B° 

lOli,, 

r4" 

8% 
9I8 
95,8 

101^,8 

613,8 

7k 

9 
914 

91l8 

9iJ,8 

101,8 
1078 
IH16 

SJ8 

'"•iB 

8I4 

811,8 

9^1« 

91a 

O-'a 
lo^e 
lOHi 

im 

7'>16 

8 '4 

811,6 

^> 

9'a 

9''a 

10% 

1019 
11% 

613,6 

83,6 

!=« 

9>4 

97,8 

913,6 

101,6 

107,6 

11>,6 

678 
978 

10% 
10% 
11% 

678 
9^16 

9^ 

978 

10% 
10% 

11% 

Wed 

Th. 

Frl. 

Hred 

Tt. 

Fri. 

Wed 

Tb. 

Frl. 

Ordln'y.Wfc 
BtrictOrd.. 
Good  Ord.. 
Btr.  O'd  Ord 
Low  Mldd'g 
Btr.L'w  Mid 
Middling... 
Good  Hid.. 
Btr.  O'd  Mid 
Mldd'g  Fair 
Fair 

61>8 

9>4 
9»9 

sfs 

10>4 

lO's 

658 
71,8 

«?- 

9=8 
9''8 

lOH 
10% 

i 

■n 
0 

a 

Ik' 
9 

914 
9'i« 

913,8 
101,8 

lO'i 

1U18 

61^3,8 
1%' 

9 
9>4 

913,6 
101  ,8 

101  6 
ll'ie 

i 

w 

613,8 
7I4 

9 
9H 

97.8 

101,6 

107,6 
lUlB 

B13,8 
7'4 

? 

914 
97,8 

913if 
101,8 
107,6 

U'l. 

i 
1 

STAINED. 

Sat. 

mon 

Tnes 

Wed 

Th. 

Frl. 

flood  Ordinary «lb. 

•trlot  Good  Ordinary 

Low  Middling 

Middling 

f4' 

6>4 

73,8 

8% 

6% 

73,8 

8% 

HoU- 
day. 

KABKST  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
^anoe  how  the  market  closed  on  same  days. 


Bat. 
Man 

Taw 
Wed 
Thuiv 
Vri 


XotaL 


■POT  HARKBT 
OLeSED. 


Dull  and  easy  . . . 
Quiet  at  1,8  adv. 

steady 

Quiet  at  1,8  dec . 
WeaK 


SALES  OF  SPOT  AND  TRAB8IT. 


Ex-  ]  Con-    SpeC'  Tran-  _      , 
port,  .rump  ul'l'n    tit.     Total. 


102 


11' 

245 
...I  267 
...  280 
60,  287 
...,. .Holiday. 


1,391 


152  1,1901 


.  1,391 


219 
245 
1,«5S 
380 
337 


PDTURES. 


Bale*      ^•''" 


29,300 

51,100 

82,600 

113,600 

108,800 


400 
400 
300 


2,739  388,400'   1,100 


m^f  «l»"y  dtUvertas  given  above   are    actuaUy   deUvered   the   day 
previoiM  ta  that  sa  wliloji  th«y  are  reported. 

The  Salm  akd  Prices  of  Futures  are  shown  by  the  foUo\t- 
ng  comprehensive  table.    In  the  statement  wiU  be  found  the 


Qtooja  Q>fl»5'  Q'ooiii'  0*T)2'S  Q'^22  Q^S^ 

ga^e  saSLS  s'a&g'  ©aS-S  s^atg.  oa£g 

^ooS  SoaS  So»1  5cs»a  5o»g'  » 2  ^  2. 

&.*>™*<  — rtlDDCT.  .—  ^00™  .^mOBtfi  f-frtiaiW  CaOBg* 


O  3.^0, 
„  ft  a'-i 

8S.     - 
p. 
^:  to 

g;  I 


M*  ?  P* 


ras  »  a, 


t»p 


»:3 


a." 


o 


1 

to  I 
»'    to'' 

o    "^o 
£  i      o 


O  I       o 


o        o 

<3 


_         -,        0  00  -     .^ 

•   S.S'      •   S.S-- 

I  ^:  g    ;  ^:  » 


•  Si  ^  W.l 


^  ft  »  to 


to 


e.Sm 

C.-ft 


a 


Swog 


CD 

p.H'O'.ft 

■  6° 


ft  -3(XS 


M  b.lft 

60 


to  t* 
Cos  too 
C9»4 

18^ 


GO 


00     V 


KM      2 

I  9    : 

CO 
•^00       00 


5 


I  9    : 

<oceo<o 
lOuCci 

ceo      O 


loto    2 
I  9    : 

tCWo® 

totoOtb 


0.8  S 


toffl    5 

►-fcoOto 

C»h-__0 


> 

loto    2 

I  80: 

CO 

tocboto 

too     V 


toro 


■i 
toto     2 

CDCOqCD 

wcoCw 

01-    o 


I  9*-: 


tec     1; 


CO 

I  9.^ 


tOtOOtO      CDCOOtO 
WW*M      OJci'-'ci 


<Dte    5 

CT.  OJ      ^ 

I  ato: 

OtOot? 
fcOWOlO 

^M      to 


tore  5 
MM     2 

I  9?i: 

totoot? 
wwOco 
toto     01 


5 


tfitOotO 


toto 


lap":      1 9;-i; 


tOgtl 


totosto 
toto     to 


toto    5 
Mti     2 

0C-J^*1 

I  9ts: 

to 
totcoto 

toco     o 


toto 


I  9.^. 


I  "ot? 


(^  ui  o  at 


tf*  CO       " 


g«  yi  C  oi      cJ'  CJ»  ®  CJ" 


CO 
CJi  0«  O  CJ" 

>^*-     to 


I  &i^: 

o-  d>  c  cJi 


(0«>      ^ 

CI©    2 

1  Or: 


toro    5 

Cn^      2 
en 

^^       CI 


coco 


cocoo<? 

dOiCoj 


cnoj     2 

y,  CJi  ,3 1 

d  -q  '5  a. 

a  CO     CD 


eccD    5 

COOa      If*- 


CO©     5 
^^    2 

<ics     ^ 

-■(  *.!  O  -."1 


-jo     2 

yiC;«      "^ 

I  «  w: 

CD 


CO®    !J 
I  9»: 


CO  to 


CO 


coco    5 

CXlQQ       3 

fcOCO       ^ 

m 

QDcibOcc 

CO       U--1       CT 


CCCO       ^ 
0000      o 

cocpo® 

CDcbOcD 
coco       CD 


OOGD       2 

I  9m: 


QOQDOob 


QDOO       0 

00    •! 

00 
COCCqCD 

cdodOoo 
^ifr     to 


oboe     2 

I  do<: 


odcoOcd 

05tO       CO 


ccco     5 
coco     9 

i-fcO       ** 

COCDo® 

CO'O®  CO 

tcca     tfa- 


coo      J^ 

coco     2 

<ICi       ^ 

I  ©«: 

CD 

CDCCo® 
(OCC  Oo 
ODCD       00 


coco  ^ 

to-o  2 

c:oi  *■ 

t  9  : 


cote 
ccco 


mO 


coto     5^ 

QOCO      2 

000c     ** 

I  9?i- 

V 
CCCDo® 

cocoOco 

COM       ^ 


to®   5^ 

(OCD      2 
cc  w      »* 

I  dto: 

CDCo<? 

c6d®c6 


00    5 
§2   5 

OOoO 

6600 


60    2 

I  or: 

0000 
dd'^6 
CiOi     c;i 


OOoO 

©doo 
c;tm     0» 


coco     ^ 
dd     2 

I  ow: 

COCDqCD 

ddod 


•I 


totocto 

COQD       00 


toto 


I  9r: 

tctooto 
-j-jo-g 

O*05      C^ 


•I 


I  9 


I  9    : 

totooto 
toto    to 


«l 


9 


to:o 


tctooto 

too    o 


VV'    2 

I  9^-; 


totc>o,to    totooto 

dt  tji  O  yi      c«  ci  O  Ui 

tool     to     offi     oa 


I  I 


9:  : 


1  I    2 
I  9:  : 

11: 


I  I 

19;  : 


I  t 

19 

1  I 


I  9 

I  I 


*  Includes  sales  in  September,  1885,  for  September.  130,200 :  Septem- 
herOctober,  tor  October,  301,700 ;  September-November,  for  November. 
416,400. 

Cr  We  hare  Inoluded  in  tlie  above  table,  and  shall  oontlnne  eaok 
week  to  xive,  tbe  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eaeli  ilaT  foUowinK  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  tn  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-30c.;  Monday,  9-30«.;  TuesdaT, 
9-30c.;  Wednesday,  9'20o.;  Thursday,  9-15c.;  Friday, 0. 

The  following  exohanges  have  been  made  during  tke  week: 

•11  pd.  to  eich.  500  April  for  May. 
•33  pd.  to  exch.  KiO  Jan.  for  April 
•55  Dd.  toexch  l.OOU  Jan.for  Juuft. 


'22  pd.  to  exch.  2i>0  April  for  June. 
•33  pd.  to  eich.  300  J:in.  for  April. 
■22  pd.  toeioh.  1,500 Mob. for  Mny. 
•23  pd.  to  exch.  5,000  Meh.  for  May 
■61  pd.  to  exch.  500  Jan.  for  July. 
•33  Dd.  to  exch.  1,000  Jan.  for  Apr. 


•34  pd.  to  exch.  100  Jan.  for  April. 
•04  pd.  to  exch.  200  Dec.  for  Jan. 
•21  pd.  to  exch.  200  Jan.  for  Moh. 
•43  pd.  to  exch.  200  Jan.  tor  May. 
•44  i>d.  to  exch.  500  Jan.  for  May. 
•12  pd.  to  exch.  200  Feb.  for  Mch. 
09  pd.  to  exch.  200  June  for  July. 
'44  i>d.  to  exch.  100  Feb.  for  June. 
•21  pd.  toexoh.  l,500Apr. for  Jime 
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Thk  Visible  8ui>plt  of  Cotton  to-niKht,  m  made  np  by  ottM* 
Uid  telegraph,  in  a«  follows.  The  ContinuntAl  itocln.  M  well  m 
llioeo  for  Great  Hntain  and  the  afloat,  are  thla  week*!  retuma, 
and  oonaequently  all  tho  European  fifrurea  tn  brought  down 
to  Thursday  evoniiiK.  Hut  to  make  tne  totals  the  complete 
flguree  for  to-night  (Den.  3-1),  we  add  the  Item  of  exports  mm 
the  United  StatM,  LnoludmK  in  tt  the  exi>orta  of  Frioay  only, 

188B.  18A«.  1883.         1HS2. 

■took kt  Urerpool balM.    Sll.OOO     604.000     Sll.OOO     Od.'I.OOO 

■took  ■(  Uraaon 16,000        46,000       47,800        70,800 

Total  Great  Britain  itook . 

Stock  at  HamburK 

■took  at  BreiuKU 

Btook  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stdi'k  at  Havre 

sunk  at  Manelllea 

Bt<M^k  at  Barrnluna 

Bt<>ok  at  QuQOH 

BtookatXrleate 


8*27,000 

8,600 

31,300 

as,ooo 

900 
9,600 
196,000 
3,000 
41,000 
7.000 
3,000 


650,000 

4,000 

32,100 

40,000 

600 

1,400 

181.000 

3.700 

40.000 

6,000 

Ji.aoo 


684,800 

3.000 

00,300 

40.000 

1,500 

8.500 

128,000 

7,000 

42,000 

9,000 

8,000 


731>.800 

4.300 

95.300 

7.000 

3.800 

800 

149,000 

3.000 

45,000 

9,200 

6,000 


Total  ConUnental  itooka 247,400  320,000      307,200      251,200 

Total  European  Btooks  ....  774,100  970.000 

India  oottun  iillont  for  Europe.  41,000  58,000 

Amer'n  oott'n  ailuat  for  Kiir'pe  512.000  042.000 

BtoT>t,Braill,Ai)..iitltforK'r'pe  3-i.OOO  48,000 

Stock  In  United  Htiitcs  porU  ..1.057.04S)  l,047.42ii 

StooklnU.  8.  Interior  towna..  471,H47  3:ist.879 

United  Statea  export*  to-day..  50,766  31.000 


900,000 

119,000 

541,000 

66.000 

1,283,126 

381,574 

18.000 


091,000 
00,000 

611.000 
65,000 

960,081 

332,580 
39,100 


Tn*«J  visible  supply 2.015,102  3.136:307  3,104,700  3.089.001 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amenean — 

Uven>ool  stock balea    370.000     417.000     41H.00O     305.000 

Continental  stocks 182.000      lO.VOOO     222.000      146.000 

American  afloat  for  Europe...    512.000     642.000     .Ml.OOO     611.000 

United  SUtes  stock 1,057,049  1,047.428  1,2S3.126      900,981 

UnltedSUtes  Interior  stocks..    471.887     339.870      381,574      332,S80 
United  States  exporto  to-day..      50,766        31,000        18,000        39.4U0 


Ttotal  American 2,652,702  2.672,307  2,863,700  2,481,061 

Matt  Indian.  Brant,  de. — 
Uverpool  stock 132.000 


London  stock. 

Continental  stocks 

India  afloat  for  iilurope 

EfEypt,  Brazil,  ikc,  afloat.... 


16.000 
65.400 
41,000 
38,000 


187.000 
46.000 

125,000 
58.000 
48,000 


223.000 

47.800 

1 19,000 
6(i,000 


208,000 
76,800 

105,200 
90,000 
65,000 


Total  Eust  India,  &0 212,400      404,000      541.000      «0.=),000 

ItotalAmerican 2.052,703  2,t>72.307  2.863,700  '^,484,961 


Ttotal  visible  supply 2,945,102  3,136.307  3.401,700  3,089,061 


.-MSikd. 


5^d. 
IOI4C. 


Price  Mid.  Upl.,  Liverpool....  5d.  6d, 

PriceMld.Upl..  New  York....         914c.         IUibC.       107,eo. 

df  The  importa  into  Continental  porta  this  week  have  been 
79.(00  bales. 

The  above  Hf^ures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  191,20.)  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  459,598  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  144,839  bales  as 
compared  with  1882. 

AT  THE  INTKRIOB  TowNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884— is  set  out  in  detail  in  the  following  statement. 
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Tbe  above  totals  show  that  the  old  interior  stocks  have 
intn^OitHd  durin^c  the  week  37,391  baief,<\nd  are  to-night  132,008 


bttlM  mof  ihMi  At  tiM  MOM  MTiod  ImI  ymt.  Th«  ftotipu  %% 
the  Mune  towoi  hart  bMO  88,886  balM  inartf  UiMi  Um  «ua« 
wMk  last  raar,  and  sinoa  SmUrabar  1  tha  raoaipte  at  all  Iha 
(owna  ara  875,170  balca  mof  ihaa  for  Iha  aama  ifuM  tn  1894. 

QuoTATiom  FOR  HiDDuifo  OoTroM  AT  Otub  MAmsm.* 
In  tbe  table  below  we  fftTe  tbe  oloaing  qnoUUoofl  of  middling 
ooUon  at  Bonthern  and  oiber  prindpal  ool8oa  OMrkato  f or  eaot 
day  of  tbe  past  waek. 
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Rbcbipts  fbom  thk  PLAMTATioira.— The  following  tabto 
indicates  the  actual  movement  each  week  from  tbe  plan- 
tations. The  figures  do  not  include  overland  receipt*  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  muvenieut  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta. 
BioBtm  raoM  PLAirrAnom. 


WttX 

endtno— 


Not.  80.. 
"     «7,. 

Deo.  4.. 
"  11., 
"  18., 
"     34.. 


Recelpti  at  tlu  PorU. 


Sfkat  Interior  Tbwni. 


1883.      1884.      188B. 


SMfilO 
i23.18S 
263.481 


188S.      1884.  I   1888. 


BMfpUfnmPlaiietu. 


I8BS.  I  I8S4.  I  1818. 


858,774  270.421  SM.74S;8llll,aa>,SO0.iei  aS8,SW  88«3U  aM.7Sl 

%4,«8  8ee,«»  874.aS4:887.183,8tO.4(n'«37,00l  a8a.MS  WI,(M» 

876,300  S43.T97  S8A.477  3ie.0'.U  883,627  277,807  82S.18«!28S.01S 

281.163:288.457  848,134  410.2i6'333.45l  4S4343|a04.»88  808,888 '88«.«M 

247.733  258,340  238.011  423,977  8a3.«fle481.2ae'2«l,0«4  888,79s|984,807 

201.6%  807.883  808.881  49i.3IOW8.820B8l.819  800.418  807,8 17  !«4».(l»t 

The  above  statement  shows — 1.  That  the  total  receipta  from 
the  plantations  since  September  1,  1885,  are  3,891,674  balea; 
in  1884  were  3,S83,746  bales:  in  1883  were  3,789,504  bales. 

2. — That,  although  the  receipts  at  the  outporta  the  past  week 
were  20S,9S1  bales,  tlie  actual  movement  from  plantations  waa 
S49,0C1  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  207,547  bales  and  for  1883  they  were 
200,419  bales. 

Amodnt  of  Cotton  in  Sight  Dec.  34.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  tlie  ports  to  Dec  24 

interior  stocks  on  Dec.  24  la 

excess  of  September  1 

Tot.  receipts  from  planta'tns 
Net  overland  to  December  1  . . 
Bouthem  consampt'n  to  Dec  1 

Total  in  sight  December  24. . 

Northern  spinners'  takings  to 
December  24 


1885. 


1884. 


1883. 


1832. 


3.386,205  3,537,441 
505,460     346,305 


3.801,674 

341,137 

8»,OoO 


3,883,-4'i 

227,8  •>?> 

73,000 


4,321,8114,180.601 


8.'>3,7«3'    654,163 


3,416,350  3,461,462 
373,151     363,370 


3,789.5013,824,832 

261,252     244,112 

87,000        90,000 


4,137,7:6  4,158,944 


790.412 


766,825 


It  will  be  seen  by  tbe  above  that  the  Increase  la  am  >uat  la  sight 
to-night,  as  compared  with  last  year,  is  13^,210  bales,  the  increase 
as  compared  with  1883  la  184.055  bales  and  the  increase  over  18821a 
162,867  bales. 

Weather  Repoets  by  Teleqbaph.— Our  telegrams  from 
the  South  to-night  indicate  that  the  weather  has  been  in  gen- 
eral pleasant  throughout  the  week. 

Qaloeston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundreilths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  53  to  70. 

Indianola,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  54  to  74,  averag- 
ing 61. 

Palestine,  Texas,— Vie  have  had  no  rain  all  the  week. 
Average  thermometer  58,  highest  69  and  lowest  47. 

New  Orleans,  Louisiana. — It  has  raineil  on  one  day  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  59. 

Shreveport,  Louisiana.— Te\egr&m  not  received. 

Columbus,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  88  to  72,  aver- 
aging 57. 

Little  Rook,  Arkan.<liis.— During  the  week  the  rainfall 
reached  four  hundrwlths  of  an  inch.  Average  thermometer 
53,  highest  66  and  lowest  37.  Last  week  we  had  rain  on 
two  davs,  and  the  rainfall  reached  eighty  eijtht  hundredtlis  of 
an  inch.     The  therm  imeter  ranged  from  19  to  62,  averaging  35 

Helena,  Arlcaii.tas.—\t  has  rained  lightly  on  two  days  Oi 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch 
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and  the  ren  ainder  of  the  week  has  been  pleasant.  The  ther 
Diometcr  has  averaged  51,  the  highest  being  64  and  the  low- 
est 36. 

Memphis,  Teiinessee.—'We  have  had  light  showers  on  two 
days  of  tlie  wefk,  the  rainfall  reaching  twenty-four  hun- 
dredths of  an  inch.  Total  receipts  and  stock  are  the  largest 
onrecoid.  The  thermcmeter  has  averaged  50,  ranging  from 
36  to  C4. 

tiashmUe.  I'ennessee.— It  has  rained  on  one  day  of  the 
wtek.  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  87  to  03,  averaging  47. 

Mobile,  Alabama.— We  have  had  one  light  rain  during  the 
week,  the  rainfall  being  inappreciable.  Weather  threatening 
to-day.    Average  thermometer  55,   highest  68  and  lowest  45. 

Montgomery,  Alabama.— Telegram  not  received. 

Selma,  Alabama.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  43,  ranging  from  33  to  61. 

Auburn,  A  labama.—lt  has  been  showery  on  one  day  of  the 
week,  llie  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  35  to  68*5,  averaging  53, 

Madison,  Florida.— We  have  had  no  rain  all  the  week. 
Average  thermometer  52,  highest  74  and  lowest  30. 

Macon,  Georgia. — It  has  been  showery  on  one  day,  and  the 
remainder  of  the  week  pleasant.  Planters  are  marketing 
their  crop  freely. 

Columbus,  deorpia.—^o  rain  all  the  week.  The  thermom- 
eter has  averaged  41,  ranging  from  30  to  66. 

Savannah,  Georgia. — The  weather  has  been  pleasant  dur- 
ing the  week,  with  no  rain.  The  thermometer  has  ranged 
from  36  to  67,  averaging  53. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  no  rain,  and  farmers  are  marketing 
their  crop  freely.  Factors  are  holding  on  to  cotton  for  higher 
price.',  which  accounts  for  the  large  stock.  Average  ther- 
mometer 46,  highest  70  and  lowesf26. 

Atlanta,  Georgia.— We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  48,  the  highest  being  62  and  the 
lowest  31. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  38  to  66,  aver- 
aging 51, 

Stateburg,  South  Carolina. — The  days  have  been  warm 
but  the  nights  cold  during  the  week,  with  no  rain.  Average 
thermometer  49-8,  highest  64  and  lowest  34. 

Wilson,  North  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  46,  the  highest  being 
66  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  23,  1885,  and  December  25,  1884. 


New  Orleanb*. ...... .Above  low-water  marlc. 

MempbiB ....Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water-mark. 

Vloksburff ...Above  low-water-mark. 


Dec.  23,  '85.  Dee.  25,  '84. 


PMf. 

Inch. 

Feel. 

3 

5 

11 

IB 

4 

9 

9 

4 

13 

5 

3 

10 

14 

3 

15 

Inch 

10 

10 

0 

9 

9 


•  Now  reported  above  low-water  mark,  instead  ol  below  hlRhwater 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  i  rom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  24. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOE  FODH  YEARS. 


\8hiptnent8  this  w&ek. 


Tear]  Great 
{Brit'H.' 


Conli- 
nent. 


J 


Total. 


SKipments  tinee  Jan.  I. 


Oreal      Oonii-       _  ,  , 
Britain     nent.         ToUil. 


1885J   1000      1   1.100  a^fi.Ono'JBO.OW     THi.OOO 

1884.    ^,00()  C.OOUl    8.(  ()0  5'i:i.000  livli.ouo  l.vi.'i.iioO 

1883  ll.O.'li     11.000  i9>>.0()(i  t<Un.0i)l)  l,:ji7.0lli 

1882,   '.!,000l  4,O00l    B,O0o;8ul,0OO,i).,2,00',Ml,i53,0O0 


Receipts. 


17,000  1,123,00(1 
(ti,li0l>|l.<6i.000 
i:f,<«iO  l.TT4,U0!) 
30,000|1,78'.,000 


According  to  the  foregoing,  Bombay  appears  to  show  sn 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  499,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon. 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmtnts  tinee  January  1. 

Great 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Oaloutt»— 

1885 

60.000 

17.000 

77,000 

1884 

Madras— 



82,500 

42,700 

125,20( 

1885 

14,000 

8,000 

19,000 

1881 

All  others— 





56,500 

56,500 

1885 

2.000 

2.000 

69,0^0 

68,000 

1 37.000 

1884 

J.OUO 

1,000 

81,300 

41,500 

125,800 

Total  aU— 

1885 

2.000 

2,roo 

143,000 

90.000 

233,000 

1884...... 

1,000        

1,000 

220,300 

57,200 

307,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  wore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  suice  January  1,  1685,  and  for  the  correspondint! 
periods  of  the  two  previous  years,  are  a«  follows; 


BIPOBTS  TO  ECKOPB  FROM  ALL  INDL*. 


Shipments 

to  all  Europe 

from — 

1885. 

1884. 

1883. 

Thi$ 
Keek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

1,000 
2,000 

716,000 
233,000 

8.0001 1.215,000 
1,000     307,500 

11.000  1,327,000 
500j     291.700 

Total 

3,000 

94H.O0O 

9,000|  1,522,500 

11,50011,618,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrangt- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  vears. 


Alexandria,  Egypt, 
December  23. 

aecelpts  (cantars*)- 

This  week 

Since  Sept.  1 


1885. 


130,000 
1.883,000 


1884. 


150,000 
2,013,000 


1883 


150,000 
1,912,000 


Exports  (bales)- 
Tolilverpool.. 
To  Continent . 


Total  Eorope 


This      Since 
week.  Sept.  1. 


14,000 
4,000 


125,C00 
62,000 


This      Since 
week.  Sept.  1. 


20,000  167,roo 
5,000    63,000 


This      Since 
week.  Sept.  J. 


10.000  129,000 
10,000    51,000 


18,000  187,000   25,000  230,000  20,000  183,000 


"  a  oantarls  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  23  were  130,000  cantars  and  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Oct.  2  3 
"  30 

Nov.  6 
"  13 
"  20 
"    27 

Dec.  4 
••  11 
"  18 
"    24 


1885, 


S2>  Coy. 
Twisf. 


d.         d. 

BM  aSiiu 

aisaaiiie 

8i8«811i6 

8lie®Si>8 
3%  0811,6 
SigaSiiie 
3      a89i9 
7'8  aS'iB 


8^  lbs. 
8hirting$. 


d.      s.  I 

8     »7  i 

8    »7  m 

8    ®7  1^ 

8    ®7  m 

8    ®7  l"* 

8    07  m 

8  07  m 

7>s*7  I 

7'9i»7  1 

7>«a7  1 


Cott'n 

Mid. 
Vplls 


d. 

638 

6>4 
5S,« 

53i« 

5^16 
51 16 

5 


1884. 


32<  Cap. 
Iwisi. 


rt.         d. 

86,Ba813ie 

S*6,t«8>Slfl 
SB,„a813ic 

fell6®9 
8i«  «9 

H8|6»el8 

89iga9i8 
8i«  «9ie 

838  «9 
838  ®9 


8H  ibt. 
Shirtings. 


d.      f.    ,-. 
5's86  lOi* 
5iaR6  10i« 
6i«»7    0 
8    «7     1 
®7 


9 

9  «7    21a 

9  •IK7    3 

8  ®7    1 

7  ®7 


U7    0 


Cott'n 
Mia. 
TTpldt 


d. 
51l8 

»'l6 
51»16 

513,8 

5's 

6l»ie 

6 


Cotton  Crop  of  Egypt. — We  are  glad  to  be  able  to  give 
Our  readers  to-day  another  letter  from  our  Alexandria  corre- 
spondent. 

Alexandria,  Dec.  1, 1883. 
Messrs.  Wm.  K,  Dana  if  Co. 

8IR.S :  I  have  intentionally  delayed  writing  you  in  order  to  give  a  more 
precise  view  of  the  eimatlon.  There  is  no  longer  any  self-decep- 
tion possible;  since  the  disastrons  fogs  tho  temperature  has  steadily 
remained  cold,  and  thefow  promising  grabots  whioh  it  was  hoped  would 
develop  and  open  have,  on  the  contrary,  been  blighted.  The  result  Is 
that  the  dcticit  is  much  greater  than  the  tlgure  generally  admitted  in 
the  beginning. 

To-day  there  are  veiry  tew  people  who  believe  that  we  shall  secure  a 
yield  in  excess  of  3,000,000  of  cantars ;  there  are,  on  the  contrary,  many 
%vho  say  that  we  shall  not  reach  the  3,000,000  of  cantars.  And  yet, 
after  all,  even  that  is  an  average  good  harvest,  though  certainly  a 
gievt  fall  from  the  extreme  estimates  current  in  August. 

Tho  prefent  season  in  Egypt  shows  once  for  all  the  value  of  premature 
estimates  ht  re,  even  If  based  upou  facts,  a!»d  will  teach  foreign  coun 
tiles  in  the  future  to  appreciate!  them  at  their  true  worth. 

As  already  stated  in  one  of  my  former  letters,  the  other  articles,  wheat 
and  barley,  have  completely  f.iiled  tuis  season,  so  that  even  for  local 
coiisumpti<m  Esypt  his  been  obliged  to  import  from  foreign  countries. 

We  ha\e  had  20,000  ardebs  of  wheat  from  Syria  and  about  10,000 
ardebs  of  barley  from  Odessa,  Kussia,  up  to  this  time,  which  have 
been  readily  disposed  of  at  good  prices. 

Beans  have  succeeded  pretty  well— that  is  to  say,  there  is  an  average 
good  harvest. 

Maize,  the  harvest  of  which  has  Just  begun,  has  gucceeded  very  well 
this  season,  and  shippers  count  on  an  important  tlgure  for  exportation; 
this,  however,  will  not  begin  before  next  January.    Yours,  E.  S. 

East  India  Crop  Prospects.— Our  cable  from  Bombay  to- 
day states  that  recent  bad  weather  has  confirmed  the  fears  of 
damage  in  portions  of  the  Berars.  Fine  weather  has  now 
set  in. 

Jute  Butts,  Bagoing,  &c.— The  market  h.as  been  rather 
quiet  since  our  last,  and  but  little  business  is  doing.  Only  a 
few  small  orders  are  coming  in,  and  these  are  being  filled  at 
9c.  for  lii  lbs.,  Oi^c.  for  1%  lbs,,  lOJ^c.  for  2  Ihs.  and  He.  for 
standard  grades,  while  a  slight  shading  could  be  obtained  on 
a  hirge  parcel.  The  demand  for  butts  has  also  been  r.ather 
light,  though  a  few  parcels,  1,500  lbs.  in  all,  have  found 
taker?,  and  the  market  is  weak,  though  nominally  unchanged. 
For  bagging  (jualities  sellers  are  quoting  2@2  7-16c,,  while 
paper  grades  are  held  at  l,^<i@l.?^c.  For  pircels  on  the  way  a 
lower  figure  will  be  accepted  for  a  large  lot. 

Comparative  Port  Receipts  and  Daily  Crop  Movement, 
— A  comparrison  of  the  port  movement  by  weeks  is  not  accurate 
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aa  the  weeka  in  different  yean  do  not  end  on  the  Mune  d«T  of 

the  month.  We  have  ooii>(e<iuently  addinl  to  our  oth«»r  iitanding 
iMblen  u  diiily  nnd  immtlily  ntiit»'iu«ut,  that  the  rtjador  may 
constantly  have  before  liim  the  data  for  seeing  the  exact  relative 
movement  for  the  yoani  nam^d.  Tlie  movement  ■inoe 
September  1,  IS.So,  and  m  provimn  years,  has  been  ai  follows. 


ManMy 
IUe»ip': 


rtnr  Bttfinnina  Stptutttr  t. 


18d5. 


Sspt'iiiti'r  383,'U2 
OotoiiBr.  l,055..'>'24 
■oveiulVr  1,013,552 

Total 2,524,7T8 

Pero'tai^d  of  tot.  pen 
reoolpta  Njv.  30  . 


188i 

l,090.3S5 
1,122,161 

2,557.95* 
5356 


1882. 


1883 

313.812 
1,016.092 
l.030,3du 


J,4i0  2S4  3,401937 


326.6.56 

030,534 

1.004,607 


1S81. 


429.77; 
863.195 
074,043 


40-80 


39  00 


2,257,01." 


47-81 


1840. 


458,478 

068,319 

1.006,501 


2,433,207 


4142 


Thia  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  thia  year  were  33,378  bales  lea  than  in  1884  and 
10-t,43t  bales  more  than  at  the  same  time  in  1883.  The 
receipts  siiieo  September  1,  138.5,  and  for  the  corresponding 
periol  of  the  five  previous  years  have  been  as  follows. 


188S. 

1884. 

1883. 

1882. 

1881. 

1880. 

Tot.Nv.30 

2,5'J1,71& 

2,557,991 

2,420,284 

2,401,937 

2,257,015 

2,433.297 

Deo.  1.... 

36,857 

51,576 

32,561 

40.400 
30,603 

36.867 

26,647 

"    3... 

29,351 

34,792 

8. 

51,332 

29,216 

"    3  ... 

3:.235 

31,43? 

49,256 

8. 

34,006 

48,897 

•*     4    . 

44,918 

36,573 

*    46.652 

50,747 

S. 

30,346 

"    5  ... 

39,900 

69,328 

49,583 

40,332 

54,134 

8. 

"  a  ... 

8. 

42,4j4 

35,316 

41,373 

31,799 

63,166 

••     7.... 

49,072 

8. 

52,116 

27,721 

30,136 

36,171 

"     3.... 

41,919 

53,026 

54,997 

55.741 

'      40.865 

29,263 

"     9.... 

3G,2G6 

35,689 

8. 

40,286 

47,904 

25,055 

'•  10.... 

33,148 

29,964 

57,783 

8. 

39,377 

59,133 

"  11.... 

46,929 

43,651 

40,050 

48,904 

S. 

41,993 

"  12... 

40,180 

8t,6t3 

34,317 

34,208 

50,059 

B. 

"  13.... 

8. 

31,338 

35,221 

40,107 

30,942 

42,522 

"  14.... 

44.303 

8. 

58,665 

37,112 

32,913 

30.650 

"  15.... 

47,»4!> 

56,653 

40,736 

63,398 

36,960 

33  332 

"  16.... 

32.172 

32,675 

8. 

36,531 

51,325 

40.152 

"  17.... 

2^,752 

31.541 

44,845 

8. 

23,929 

49,541 

"  18.... 

43.355 

37.300 

41,367 

49,869 

8. 

39,649 

••  19.... 

37,360 

68,828 

43,281 

35,313 

45,560 

8. 

"  20.... 

8. 

21.640 

30,410 

39,243 

25.260 

43,275 

"  21.... 

50,879 

B. 

47,064 

35,840 

26,15S 

37,U9 

"  22.... 

53.033 

36,319 

30,796 

61,841 

35.119 

25,775 

"  23... 

31.719 

40,116 

B. 

45,938 

45,831 

3  .',077 

"  24.... 

-58,910 

26,457 

46,558 

a. 

31,591 

59,783 

Total 

3,386,205 

3,457,060 

3,292,018 

3,255,177 

3,064.080 

3,257,661 

Peroentag 

e  of  total 

port  reo'p 

ta  Dec.  24 

72-38 

67-87 

54-C8 

64-91 

55-14 

*  23,U0O  bulAs  udiled  aa  ourreulluii  ur  previous  reoulpts  M  liuscou. 
This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  90,873  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  94,187  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1833.  We  add  to  the  table 
he  percentages  of  total  port  receipts  which  had  been  received 
to  ifecember  21  in  each  of  the  years  named. 

SmppiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
132,3o0  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  thia  week. 

ToliU  balei. 

Skw  York— To  Liverpool,  per  steamers  Adriatic,  1,007 City 

of    Elclimond,    2,450 Egypt,    2,191 Lake  Superior, 

2,871....Wi8eonBiii,  1,352 9,871 

To  Havre,  per  Bieauier  St.  (jermalu,  1,502 1,502 

To  Bremen,  per  steamors  Neikar,  964 Werra,  1,424 2,388 

To  Hamburg,  per  steamers  Australia,  605 Suevla,  410...     1.015 

To  Antwerp,  per  steiimcr  Zeeland,  1,328 1,328 

To  CoponliaKeu,  per  steamer  Hekla,  375 375 

To  Christian!,  per  steamer  Hekla,  285 285 

To  Baroclouii,  per  biirk  John  Bunyan,  1,100 1,100 

New  OBLBAN9— To  Liverpool,  per  steamers  Badsworth,  2,050 

Buenaventura,  3,533 Carolina,  4,000 Jamaican, 

4,050. . .  .Oaxaca,  4,628. . . .  Puerto  Kiqueno,  4,300 22,561 

To  Havre,  per  steamers  CUillao,  5,518 Liscard,  5,508.... 

per  ships  Cashmere,  4,500 Lizzie  Bnrrill,4,191 Prince 

Louis,  4,3S4 24,101 

To  Bremen,  per  steamer  Rheola,3,683 3,683 

To  Sebastopol,  per  steamer  faxo,  5,203 6,205 

For  Malaga,  per  steamer  Ponce  Ue  Leon,  1,800 1,800 

To  Barcelona,  per  steamer  Ponce  de  Leon,  5,140 5,140 

To  Genoa,  per  steamer  Thorn  Holme,  3,312 3,3 1 2 

BWANSAH— To  Bremen,  ppr  steamer  Helmstedt,  4.350  Upland..     4.350 

CaARLESToN— To  Liverpool,  per  bark  tilenola,  1,900  Upland 1,900 

To  Barcelona,  per  brigs  Dolores,  720  Upland ;  Neuvltas,  600 

Upland 1,220 

Qalvesto.v— To  Liverpool,  per  steamer  Princess,  5,226 per 

bark  Soblomsten,  2,^ii;o —     7,485 

To  Havre,  per  burk  Agon,  973 973 

To  Bremen,  per  sieamer  Eniniens,  5.562 5,562 

To  Vera  Ornz.  per  sleimir  llurlan.  800 800 

Norfolk— For  Liveiixiol,  perseaiuer  BelUugham,  5,035 6,035 

Baltimorb— To  Liverp.iDl,  per  steamers  Baltimore,  3,661 

Siberian,  5,633 9,107 

To  Biemen.  per  Bteaiu.T  America,  1,580 1,5ho 

To  Kiitt^trdam,  porsteamer  .\ll)ano,800 800 

To  Antwerp,  iH-r  steamer  Baitmwall,  1,3U3 1,303 

Boston— To  Liverpool,  per  steameis  intalonla,  2,64'J Pales- 
tine, 2,'.:12....VirKluiau.  2,.">55 7,110 

Philadelphia— To   Liverpool,  per  steamer  British    Princess, 

i,0G3 1,063 


The  pturtioulara  of  Umm  aUpaMl*, 
form,  are  m  follows: 

HoUirdmrn, 
AnhMrp, 
Bi-t-    Coptn     Bartt- 
mtt,!  haa'H  4    (aim 
Mmt-  ir,m-   OhrUt-  4  Hut 

ft,'«7l     1.50-i    :t,40.l     1,988    iTlOO 

32,.->Ul  2i,lOl    3.6>t3    e.B4U    8,311    i'.vH 

....    4,350     ,,, ,, 

ira  5.5W  :-::  i:*^  ::  ••:  ;;::.■ 


*•"»  Torn. 
If.  OrlssQS. 
teVMiaab,. 
OasrlMtoo. 
OalriMioa . 
Norfolk.... 
B»lUinor«.. 

BMton 

PdUadelp'* 


lopol. 


1,000 
7,4S5 
6,035 
0.197 
7,416 
1,063 


I,S80    3.t<» 


Tocal...   61.528  36,576  18,378    4.0.)1    0,260    3,112 


Ineluded  In  the  abor*  total*  are  from  (lalveaton  to  V«r»  Crnt 


6.2(15  133.330 
BOO 


Below  we  add  the  clearanoea  thli  week  of  TeaeeU  oarrrlnc 
ootton  from  United  States  ports,  bringing  oar  data  down  to 
the  latest  datee; 

OAi,VBgTOM-For  Llverpool-Deo.  21— Bark  BoUflde,  8,872 
For  BebMtipol- Deo.  19— Steamer  AnUnrlirli,  3,i00. 
For  ChrlBtlana-Dec.  19— Bark  Palander,  1,475. 
B  or  Salerno -Dec.  19— BarK  Meaitel,  1,350. 
H«w  ORLBAMS-For    Llveroool-Dec.    18-8(e«mer  Hartlen.  4,504... 
Ueo.    19— Staamurs  .Miirclano,  4,'<00  ;     8tate«m  to.  3,982    ..Dsa 
21-3teamer  Celtic  Monarch.  4,397. 
Forllavre-Dec.   18— Ship    Uoraldlne,   4,121. ...Dec.    22-8t«aiB«r 

For  Barcelona -Dec.  13-Bark  Marlnln  8.,  2,625  ...Deo.  22— Steam- 
er Mariin  8  lenz,  2,458. 

Fjr  Vera  Cruz— Deo.  19— Steamer  Eitaban  de  AntnnaDO,  891. 
MoBtLE-For  Liverpool— L)e(^  '23  -Steamer  Ariadne,  3,026. 
Savannah- For  Liverpool— Dee.  '22- Bark  Konoma,  2.S70. 
Charleston— For  Liverpool- Dec.  19-Bark  CupeDhnrst,  1,814. ...Dee. 
22— BarkSagowa,  i,(>>j2. 

For  Havro-Dec.  2-2— Bark  Cires,  1,341. 

For  Bremen -Deo.  19— Steamer  SauthwoM,  4,665. 

For  Barcelona— Dec.  19-B,irk  Htbana,  2,110. 
WlLMisoTO.s— Fur  Liverpool— Dec.  19  — Bark  vVliWa,  2,740. 

For  Bromeu- Deo.  22— Bark  Insula  Capri,  1,475. 
Norfolk— For  Liverpool— Dee.  18— Bark  Ruth  Palmer,  3,975. 

B  >8TON— For  Liverpool— Doc.  1 9  -St  (amor  Istrlan. . 

BvLTiMORE-For  Havre— Dec  19-St-annr  Ulundi.  KISO. 
PrliUDELPIlIA- For  Liverpool- Dec.  22  -Steamer  Indlaiu,  1,084. 

For  Antwerp— Deo.  22-8teamer  Nederlaud,  1,000. 

Below  we  g^ye  aU  news  received  to  date  of  disasters  to  Teasels 

carrying  cotton  from  United  i8tates  ports,  &c. : 

America,  steamer  (Oer.).  for  Bremen,  went  a«hore,  Dec.  H,  100  mllee 
below  B:tlUmore,  bat  got  off  and  passed  out  Cape  Ueury  afternoon 
of  the  19th.  r  J 

Chilian,  steamer  (Br.),  at  New  Orleans,  for  Havre.  A  enrvey,  hold 
Dec.  17,  on  steamer  Uhtlian,  declared  the  veasel  eeaw  ,rtli>.  She 
was  a  little  crank;  more  btllasC  wa^  ordereil. 

CY.MRO.  steamer  (Br.),  before  reported.  The  lire  which  broke  out  Dec 
12  among  the  cotton  landed  from  steamer  Cymro,  at  Havre, 
from  New  Orleans,  caused  more  damrtgc  than  Win  at  H-«t  reported. 
Twenty-one  liuulrod  bale',  taken  fr  )iu  the  steamer,  were  Ij  Ing  on 
the  wharf  when  the  Barnes  were  disouverod,  and  most  of  them  were 
destroye'l. 

HoiiiSNzoLLKRN,  Steamer  (Ger.),  Meier,  from  Galveston,  took  fire  at 
Bremerhaven  prior  to  Dee.  21,  but  the  Ore  was  extingulehed  before 
imich  damage  was  done  to  the  cargo.  Flf(y  bales  ootton  were 
datuaged. 

GorEsiiKKi;,  bark  (3wed),  Ore-dim  n.  from  Now  Orleans  for  Bremen, 
went  aihoro  oa  Torr,ug*«  Ka«f  Doc.  20.  The  vcs-wl  will  be  a  total 
loss,  the  c.»rgo  belug  saved.  It  o  racists  of  2,0J5  bales  cotton, 
2,0UU  sacks  cottou<eed  meal.  Si  tone  oilcake  and  4.200  pieces 
staves;  is  valued  at  $jO,ouO,  and  is  insured  in  home  and  foreign 
companies. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Mon. 

Tut*. 

Wedna. 

Thur:       /> 

•i 

Liverpool,  steam  d. 

0.4 

»t4 

"m 

»6* 

"e* 

Do          Bail...d. 

.... 

.... 

-.— 

.... 

I 

Havre,  steam e. 

"32 

»M 

»SJ 

»3» 

>'»2 

Do     sail e. 

..-. 

... 

Bremen,  steam.. e. 

'is 

'le 

■'it 

'l« 

'is 

Do       sail e. 

.... 

.... 



.        .. 

Hamburg,  steam.c. 

3a 

»8 

H 

a* 

^                             > 

Do        sall....e. 

.--. 

.... 

.... 

.... 

T 

Amst'd'm,  steam.e. 

40* 

40* 

40" 

40* 

46-          ■; 

Do        8aU...o. 

.... 

.-■> 

..•■ 

.... 

B 

Keva!,  steam.. ..d. 

lSei-19,4 

W««-'»«4 

".4-'fl«4 

>»««-l»M 

i»«4-i»e4 

Do     sail e. 

.... 

.... 

.... 



Baroelona,Bteam.e. 

"32 

»32 

»32 

»32 

Oji 

Genoa,  steam — c. 

732  »  "4 

7,2®  I4 

'ss-aH 

7s2»'4 

■S2»'4 

Trieste,  steam... e. 

>4a»32 

'4a»S2 

'4a»32 

'4»»32 

•4»»3a 

Antwerp,  ateam..e. 

I'SA 

Uf. 

H«4 

"m 

"»4 

■  For  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Sus.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whleh  e.^porters  took 

Of  which  speculators  took.. 
jales  Amenoau ................ 

.Actual  e.xi>ort 

Forwarded 

Total  Btook— Estimated 

Of  wniob  American— Estlm'd 
Total  impart  of  the  week 

Of  which  American 

Imoont  .itloat 

of  wiiloh  American 


Dee.  i.      Zle«.  11.  Dee.  18.     Dte.2A. 


Total 132,350 


41,00<t 

2,000 

1,000 

32.000 

4.000 

18,000 

511,000 

379,000 

90,000 

79,000 

235,000 

222.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  U,  and  the  daily  closing  prices 
of  spot  ootton,  liavo  been  as  follows: 


5I,0C0 

3,000 
2,000 

40,oog 
6,000 

21,000 
433,000 

323,000 

94,000 

78,000 

208,00C 

2n3.<W' 


45,00c 

4.00(' 

2,000 

35,000 

7,000 

13,000 

425,000 

312,000 

56,000 

42,000 

276,000 

267.0<v 


50,000 

3,000 

1,000 

40,000 

5,000 

20.000 

4>'0,000 

347,000 

125,000 

89,00(1 

270.00*' 

261.000 
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r^ou  xLi. 


BpoL 


M 


Market, 
12:30  P.M. 

Hid.  Upl'dB 
Hld.Orl'n8. 

BalM  

Bpec.Aezp. 


Future*. 
Uarket,  \ 
12:30  P.M.  j 

Uarket,  j 

6  P.  M. 


Saturday 


Freely 
•ffered. 

& 

7.000 
500 


Dull. 
Ste&dr- 


IKmday. 


5 

8,000 
500 


Barely 

steady. 


Tuaday. 


Freely 
offered. 

5 

3,000 
500 


Steady  at 
1-64  de- 
cline. 

Barely 
steady. 


Wedne--, 


Good 
demand. 

5 

5Si« 
10,000 
500 


Dull. 
Easy. 


Thurtd'y. 


Barely 
supported 

5 

6»1« 
8,000 
1,000 


Dull. 

Easy  at 
1^4  de- 
cline. 


ftulau 


•a 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
I*verpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

The  prues  are  given  in  pence  and  64tA«,  thus:    4  63   meavs 
'  '.,  and  5  01  mea>i*  5  l-64dl. 


Opm  fliijh  Lovt*  do* 


Deoember.. 
Dec-Ian — 
Jan.-Fab.... 
Teb.-March 
March-Apr. 
April-May.. 
Hay -June... 
June-July.. 
July-AoiE... 


Sat.  Dec.  19. 


d, 

4  68 
4  03 

4  63 
9  01 
5M 
507 

5  10 
014 


d. 
4  63 
4  63 
488 
6  01 
S04 
6  07 
6  10 
614 
617 


d. 

4  63 
4  63 

4  63 

5  01 
5  04 
5  07 
510 
5  14 
517 


d. 

4  63 
4  63 

4  63 

5  01 
5  04 

5  0? 

6  10 
614 
617 


nion.i  Dec.  'il. 


Open  High  Low.  Clot 


d. 

4  63 
4«3 
463 

5  01 

6  04 
6  0- 
6  11 
514 
617 


d. 
5  00 
600 
600 

5  02 

6  03 
6  08 
611 
515 
518 


d. 
4  63 

4  63 
463 
501 

5  04 
5  07 
611 
611 
617 


d. 
500 
500 
600 
5  02 

5  05 

6  08 
511 
616 
518 


Toes.,  Dec.  2'^ 


Open  Sigh  Low.  Oloa 

d. 

4  63 
463 


5  01 
5  03 

5  06 

6  10 
614 
6  17 


d. 
4  63 
4  63 

4  63 
6  01 

5  03 
5  06 
510 
5  14 
51? 


d. 

4  6'a 

4  02 

4  62 
600 

5  03 

6  06 
6  09 
513 
516 


d 

4  62 
4  62 

4  62 

5  00 

6  03 
6  06 
509 
513 
616 


Wedne*., 

Dec 

.23. 

Thura., 

Dec. 

24. 

Opsn 

High 
d. 

Low. 

ao.. 

Open 
d. 

High 

Low. 

CIos. 
a. 

d. 

d. 

d. 

d. 

d. 

December.. 

4  63 

4  62 

4  61 

4  81 

460 

4  61 

4  60 

4  61 

Deo.- Jan  ... 

4  63 

4  62 

4  61 

4  61 

4  60 

4  61 

5  60 

481 

Jaii.-reb.... 

4  68 

4  62 

4  61 

4  61 

4  60 

4  61 

460 

4  61 

Veb.-March. 

463 

4  63 

463 

463 

4  62 

4  63 

4  62 

4  63 

March-Apr. 

5  02 

5  02 

5  03 

602 

5  01 

5  02 

601     502|| 

Aprtl-May.. 

5  05 

5  06 

5  05 

6  05 

5  04 

5  03 

5  04 

6  05 

May-June... 

508 

608 

6  08 

608 

6  07 

5  08 

5  07 

6  08 

Jnne-July. . 

6  11 

611 

611 

611 

5  10 

511 

6  10 

5  11 

Jaly-AUK,.. 

615 

515 

614 

614 

613 

5  14 

SIS 

514 

Fri.,  Dec.  2S. 


BRE  AOSTU  F  FS. 

TiiUESDAT,  P.  M.,  December  21,  1885. 

The  trade  in  wheat  flour  has  been  very  slow  in  thems-eek 
under  review,  and  prices  have  been  somewhat  depressed  and 
unsettled,  in  sympathy  with  the  course  of  wheat  for  future 
delivery.  Yet  no  great  pressure  to  sell  can  be  reported,  and 
quotations  cannot  be  materially  reduced,  although  undoubt- 
edly outside  figures  are  extreme.  Stocks  are  not  large,  and  it 
is  beheved  that  the  production  of  the  country  is  under  good 
control.  In  rye  flour,  corn  meal  and  buckwheat  flour  no 
important  changes  have  taken  place,  but  late  prices  are  barely 
sustained. 

The  speculation  in  wheat  for  future  delivery  has  been  quite 
active,  but  under  heavy  selling  by  the  bear  party  a  further 
decline  in  prices  must  be  recorded.  Foreign  advices  have 
been  unfavorable,  and  the  accumulations  of  supplies 
continue  excessive.  These  conditions,  with  an  almost  total 
suspension  of  the  export  movement,  have  promoted  the  belief 
that  a  lower  range  of  prices  must  be  accepted.  But  on  Wed- 
nesday afternoon  there  was  some  recovery  from  the  morning 
prices,  on  reports  that  the  weather  at  the  West  had  become 
■uch  as  to  threaten  injury  to  the  fall-sown  crop,  and  on  indi- 
cations that  the  supplies  to  Western  Europe  from  Russia  and 
the  East  Indies  must  be  greatly  reduced  at  once  and  for  a  con- 
siderable period.  Wheat  on  the  spot  has  been  very  dull,  witb 
prices  unsettled  and  nominal.  Neither  shippers  nor  home 
millers  were  buyers,  except  for  small  and  irregular  parcels. 
To-day  futures  were  dull  and  weak,  but  spot  lots  were  steadier 
and  choice  spring  at  |1  and  two  loads  of  Chicago  No.  2  spring 
for  export  at  OSJ^c. 

DAILT  CUISIHO  PSICES  OF  NO.  2  KED  WINTER  WHEAT. 

Sal.  Hon.  Tuee.  Wed.     Thurt.  Fr.i 

Id  elevator Hii'a        il-ili  ami       92^ 

Jannary  delivery OIU       Ol'e  Si's  191  90\  J 

February  delivery 92\       OS's  9li%  92^       &2^  S 

March  delivery 94!'9       95'*  9i>i  94'a       9414  •« 

April  delivery 06          97  9i>i4       9614        -3 

May  dellTerr 07«g       P8»8  97^  97''9       g?"*  U 

June  delivery 98>a        98%        ; 

There  has  been  some  further  decline  in  Indian  corn,  espe- 
cially on  the  spot  and  for  early  delivery.  The  more  distant 
futures  have  been  less  depressed.  Receipts  have  been  liberal, 
while  the  demand  for  export  has  been  only  moderate  and  the 
home  trade  very  slow.    A  feature  of  the  market  has  been  the 


Mon. 

Tuea. 

Wed. 

Thurt. 

49 14 

4P 

48% 

483^ 

48% 

48J8 

48 

4818 

48 

4S 

47% 

48 

48 

47% 

47% 

Fri. 
I? 

2 

n 


increased  supplies  of  new  white  and  yellow  Western  suitable 
for  steamer  shipment,  and  they  have  been  taken  pretty  freely. 
Southern  corn  continues  scarce;  old  Western  mixed  sells  at^ 
prices  much  above  corresponding  grades  of  new.  To-day 
the  turn  was  toward  easier  prices,  but  there  was  no  important 
decline  in  futures,  and  only  slight  concessions  to  sell  parcels 
afloat, 

DAILY  CLOSINO  FRICES  OF  NO.  2  MIXED  COBN. 
.Sal. 

In  elevator 4938 

January  delivery 48  ^9 

February  delivery 47'8 

March  delivery 47''8 

April  delivery 47''9        

May  delivery 47^8       48  47''8       47''8       47% 

Oats  have  declined  materially.  This  is  especially  true  of 
mixed  grades,  the  quality  of  which  is  not  satisfactory.  Choice 
white  have  ruled  more  stealy,  and  they  are  not  plenty.  The 
speculation  is  very  dull  and  there  has  b?en  no  export  demand. 
To-day  the  market  was  easier,  but  there  was  some  revival  of 
export  demand. 

DAILY  CLOSINO  PRICKS  OF  NO.   2   OATS. 

Sat. 

January  delivery 34% 

February  delivery 3j'4 

March  delivery 33 

April  cielivery 36% 

May  delivery 36'9 

Rye  was  dull  and  nominal.     Barley   was  firmly  held,  but 

buyers  were  not  inclined  to  purchase  freely. 

The  following  are  the  closing  quotations: 

FLOUS. 

Southern  supers $3  50  > 

Boutuern  bakers' and 
family  brands 4  75» 

Sye  Hour,  supertine..    3  309 

Oommeel— 

Western,  Ao 3  00» 

Brandy  wine,  (fee 3  15  0 


Hon, 

Tuee. 

Wed. 

Thnrs. 

K4Vi 

3118 

3i% 

33% 

35J4 

35 

34% 

34% 

3lj 

35% 

3538 

3>»9 

Sdlfl         3618         36I4 


Fine *bW.  $2  40»  3  30 

Superfine 3  103  3  50 

Spring  wheat  extras.    3'Ma>  3  75 

Miun.  clear  and  stra't.    4  003  5  25 

Winterahlpp'gextras.    3  50»  3  80 

Winter  XX  &  XXX..    4  103  5  25 

Patents 4.50a  5  75 

raty  snipping  ex 3  009  5  00  | 


Fri 

s 

O 

M 


3   7 


5  50 
3  55 


3  15 


83 

®100 

92 

a 

93 

92 

» 

93 

75 

» 

98 

85 

9 

»(! 

38 

i» 

SH 

48i3» 

50 

46 

■ai 

50 

4« 

Tt 

50 

50 

a 

55 

47 

9 

51 

Buckwheat    flour, 

4651      100  lbs .".    190» 

GRAIN, 

Kve— Western 64    « 

State  and  Canada.  ..68    « 

Oats— Mixed 32    9 

White 37>3» 

No.  2  mixed 33>4» 


No.  2  white 33 

Barley— No.  1  Cauad.-v.  98 

No.  2  Canada 82 

Btate,  two-rowed 69 

State, six-rowed  ....  73 

Buckwheat 51 


2  10 

66 

70 

35 

42 

341s 

39 14 


Boath'n  com.  extras . .    4  00  9 

Wheat- 
Spring,  per  bush. 

Spring  No.  2 

Red  winter,  No,  2 

Red  winter 

White 

Cjrn— West,  ndxad 

West,  mix.  No.  2. 

West,  wliite.new. 

West,  yellow, now 

White  Southern.. 

Yellow  Southern, 

The  movement  of  breadstufts  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec,  1!)  and  since  July  85 
for  each  of  the  last  three  years: 


'31  02 
a  83 
■9  72 
9  85 
®     53 


fteeeipU  at — 


Chicago 

Milwaukee . 

Toledo 

Detroit 

Clereland.  . 
8t.  Loulfl    . . 

Peoria 

Duluth 


Tot.  wk.  '86 
Same  wk.  '84 
Same  wk,  '83 
Since  July  25 

1885 

1884 

1888 


WTieat. 


SbU.lse  Ibal  Buah.ao  Ibt 
611,178         333,434 


51.005 
2,330 
3,730 
5,860 

14.431 
875 


162,204 
59.486 

169.145 

18,500 

89.168 

2,360 

313,458 


Com. 


Bush.5a  lbs 
961.128 

12,480 
110,065 
2^7,011 

21,000 
490.845 
10^,220 


Oalt, 


Barley. 


Bye. 


144.409  1,179,705  1,933.890 
323,016  3,074,433  1,249,151 
179,247      1,648.737      2,038,160 


3,048,882 
4,810,073 
4,2-0,188 


88,880,365  40.022.910 
69.288,1.37  3i),718,909 
49.307,3361  49.850.214 


Buttl.3i  Ibn  £|UA.48U»  £u>11.56  tbt 

568,9.19  320,838           21,683 

38,850  110,017 

8,913  7,900 

45,689  18,419 

39,135  |9,260 

87,393  151,800 

207,540  24,000 


992,429 
528,686 
909,478 

28,754,162 
29,174.938 
31,273.695 


641.684 
357,948 
448,217 

11,448.629 
9,213,774 
11,187.441 


8,260 
150 


7,600 
8,500 


44,083 

74.680 

109,811 

1,930,045 
8,252,834 
5,062,29  8 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  19  follow: 


Flour, 
At—  bbls. 

New  rork 111,567 

Boston 61,666 

Portland 3,200 

Montreal 3,097 

PMladelpUa...    21.098 

Baltimore 20,912 

Newport  News 

Richmond 5.492 

New  Orleans...       4,895 


W/ieat,         Corn, 
bush.  bush. 

57,750  1,365,.5'22 
15,655     230.107 


15,616 

6,900 

66,400 

45,807 


32,000 


84,000 
806,859 


Oats, 

bush. 

175,014 

85,040 
3,500 
3,150 

64,000 


Barley, 
bush. 
1,530 

29,719 

1,006 
36,300 


bush. 
6,434 
1,026 


3,000 


12,278       3,880 


56,881 


12.607 
180,806 


13,105 
7,452 


80O 


Total  week ...  23 1 .925 
Cor.  week '84..  266,844 


363.539    68,549 
343,863  157,600 


15.140 
9,031 


265,009  2,711.901 
617,034  1.743,885 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
23, 1884,  to  Deo.  19,  1885,  compare  as  follows  for  four  years: 

1884-5,  1883-4,  1882-3.  1881-2. 

Flour bbls.  13,417,150       13,827,088       14,008,450       12,787,525 


Wheat bosh,  45,642,453 

Com 81,715,534 

Oats 41.514,903 

Barley 6,281,708 

Rye..., „  1,140,034 


69,688.360 

47,817,931 

3'.',256,114 

6,443.4)7 

5,525,368 


60,636,424 

84,119,984 

31,352,530 

6,076.322 

5,661,956 


86,970,305 

34,262,876 

26,926,485 

5,708,272 

2,109,366 


Total  graiir.v.i7»,297,634    161,761,230    187,850,216    155,977,808 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  19,  1885,  are  shown  in  the  annexed  statement: 


December  90,  1880.] 
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Mtporlt 

from— 


Now  York 
BoHton.  . 
rortliind. 
MoiitroAl. 
PhllatlPl.. 
Balllm'ro 
N.  Orl'iu. 
Rloliiu'd 

Total  w'k 
H'mu  tliQi 


Wheal. 


AiuA. 

H0,7.11 
17.3 1  .> 
1B,41U 


38.00. 

78  722 


Corn. 

Buth 

..74.;t29 

aa.iioo 

45.13:1 
313,-)K3 


230,*  17, 1.026,080 

oot.tsel  oti,ft;:) 


U7.92t 

2ll.7fl8 


nour. 

Oaf. 

Ity. 

tl'dt. 

7l.'i7'-' 
.%'.>.'.)Hll 

.'.na 

Bunlt. 

So.i'Ol 

Buth. 

B.JJ4 

2>m 

4,013 

3J,051 
3,300 


40,S48 


Am. 


Bmk. 
1,874 


5,437 


7,311 
16.578 


The  destination  of  these  exports  is  as  beloir.     We  add 
corresponding  period  of  last  year  for  comparison: 


the 


Bxporlt 
forwttk 


Un.KIng 
Contln'nt 
8.&(!.Aiii 
W.  Indies 
Brit,  col's 
Otli.o'uts 

Total. 


ytmir. 


Whtat. 


18S5 

ITecA-, 

Dtc.  lU. 


Bblt 
87,775 

1.730 
2t,fllO 
•J  1,40 1 
l:i,t)8l 

1,064 


147,924 


1884 

Week. 

Dee.  20. 


1885. 

Week, 

Dec.  19. 


Bbl: 

160.S09 

0,4741 

1U,989 

18.014 

8,674 

■     l.-<0i 


Btuk. 

12^„17.') 
103,872 


211,7681    230.44: 


1884. 
Deo.  20 


BuMh. 

6J6.972 

345,234 


3,2^1 
B94,48G 


Oom. 


1885 

Itfeek. 

Dee.  19. 


ButK. 

632,701 

236,709 

l4^.748 

i«,70.'> 

l,43tl 

1,0:^8 

1.026.989 


1884 

Week, 

Dee.  20. 


Bunli 

750,774 

149.028 

2^,2l5 

3,613 

922 

11,991 

941,543 


By  adding  tiiis  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


/lour. 

IFkMt. 

Omn. 

BxporU  to— 

18S8. 

ISS4. 

IfMft. 

ISM. 

I8f«. 

1884. 

Aug.  24  tn 

AuQ.  as  to 

Aug.  24  Ut 

AUQ.  29  tJi 

Au!l.2t   to 

Aut.  26  ('' 

J>ec.  IB. 

/v. .  20. 

Dec.  1». 

Dec.  20. 

Dec.  19. 

Dec  20. 
BuTv 

Bl>l>. 

BbU. 

Hulk. 

BimV 

muh. 

On.  Klnsdom 

1.423.00i 

1.832.O10 

4.757.470 

10.227.517,  10.398.443 

4.051.407 

ContlnaQt . . . 

u.s>an 

18S.B94 

2.a2».32n 

Ii.59.'>.lS5      3,090,41.') 

»1X.25(I 

8.  &C.  Am... 

SW.O** 

214,07a 

2.701) 

31.W3       as3,i»» 

327,289 

West  Indlea. 

3I0.0.S9 

21M.274 

4,101 

120.146 

12i,7:0 

Brit.  Col'nies 

SflO.OJ' 

3sa.tl0.5 

85 

148           30,598 

SMSe 

OUl  ooantr'» 

u.sas 

la.iS'i 

16,320 

16,719           25.235 

55.070 

ToUl 

2.341.790 

a.S7().7fiI 

7.029.95 1 

il.«4.in    14,318,031 

6,512  873 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  19,  1885  : 


.Wheal, 
In  ttore  at—  buth. 

New  YorK 9,74'i,0H4 

i*,Do    afloat 1,544,000 

Albany 2,000 

Buffalo 4,171,750 

Do    afloat 532,207 

CblcaKo 14,404,843 

Do    afloat 47.000 

Milwaukee 3.559.786 


Oom,  Oatt, 

bush.  btish. 

88^.8.i9  1,282,557 
66,400 


40,000 
9S,o30 


30.000 
5,975 


Barley, 
buth. 

98,155 
320.000 

75,000 
303,355 


Byt. 

buth. 
115,440 
116,2JJ 

8,0  10 
35,4?  1 


1,073,483      169,548 


Do    Dtloat. 
Daluth 

Do    afloat 

Toledo 

Detroit 

Oswego 

St.  Louis 

Onoinnatl 

Boston 

Toronto 

Montreal 

Fblladelphla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis 

St.  Paul 

Down  Mississippi. 

OnraU 

On  lake 


47,60J 

4,892,029 

124..i21 

2,396,284 

2,042.990 

225,000 

2,478.810 

163,000 

2i'0,745) 

208,991 

445,053 

968,147 

2,399 

170,800 

93,5,0  S7 

1,431.904 

6,350,113 

l,20S,O0O 

37'2',8C0 


221,0j0 
138.'i46 


85,632 

155.276 

160,000 

1,139,208 

5,000 

221,303 


6,165 
3,735 

186,973 

19,000 

371,086 


455 
129,679 

51,138 
lll,3ii0 

61,902 
865,241 


1,097 

2,117,000 

68,753 


82.205 
61,488 
94,955 
58,400 
23,483 
4,560 


348 
610,000 
124,421 
115.000 
71,204 
146,463 
8,710 


300,345 


10,615 
4,139 
5.300 
13,943 
71.000 
456 


97 


2,183 

46*849 
1,000 
7,606 
8,414 


400,534        66,500        12,'iOO 


Tot.  Deo. 

Tot.  Dec. 

Tot.  Dec.  20.'S4.  43.008,151 

Tot.  Dec.  22,'83.  35,431,25» 

Tot.  Dec.    23,-82.  20.614,537 


19,'85.  58,764.953,  7.338.256  2,800.664  2.2t)S,484     767,826 

12.'85.  58.149.717    5,955,728  2,')78,144|2.49l. 655      753,041 

4,326,7v>2  2,60o.948;l,9-iC,858      635,046 

9,164,259  6.197,271  3,409,856  2,712,188 

8,233,404  3,262,885  3,021,416  1,307,170 


THE    DRY   GOODS    TRADE. 

Frid.iv.  p.  M.,  December  25, 1885. 
There  was  a  large  movement  ia  some  descriptionsof  domes- 
tic dry  goods  the  past  week,  very  liberal  shipments  of  spring 
goods  in  particular  having  been  made  by  Western  and  North- 
western jobbers,  whose  low-freight  contracts  with  the  trunk 
lines  will  expire  at  the  end  of  the  year.  The  general  market 
was  quiet  as  usual  on  the  eve  of  the  holidays,  local  and  near- 
by jobbers  having  deferred  operations  bec.iuse  of  the  near 
approach  of  the  time  for  taking  their  semi-annual  occount  of 
stock.  The  jobbing  trade  was  comparatively  light,  the  demand 
for  holiday  goods  having  practically  ceased,  while  staple  and 
department  goods  were  in  meagre  request  by  retailers.  Val- 
ues are  substantially  unchanged,  and  the  tone  of  the  general 
market  is  stpady,  owing  to  the  relatively  small  stocks  of  m:  n- 
factured  goods  on  hand. 


Domestic  COTTOK  Ooowi.— The  «•*  ports  of  omion 
the  wet-k  ending  Per. '.ia  wpfo  1,809  ptckage<,  of  v. 
were  shipped  to  Oreat  Brluin,  8M  to  V»iM«iMla,  IHU  to  Af 
gvntine  R-publio,  100  tc  U.  H.  of  CotombU,UMl  ■mailer  f  rmh 
to  other  foreign  market*.  Tho  mill  •grnteooatinoed  to  OMk* 
fair  delivfriec  of  staple  plain  and  colored  ooMoni  on  soooaat 
of  former  traneaotiooa,  but  new  busioMt  wae  lee*  aoUvM  than 
In  preceding  weeka.  Bleached  cottons  are  firmer,  and  soom 
makee  have  been  advanced  8}^  per  cent,  while  other*  are  held 
"at  value."  Brown  eheetinga  were  quiet  and  unchanged,  and 
there  was  a  moderate  bu^inen  in  wide  sheellngi.  Cor*ot  j-^ne 
and  tatteens  were  morn  freely  distributed  by  means  of  iilif{bl 
price  oonceesfons,  but  cotton  llannels  rfmaintd  quiet.  Colored 
cottons  were  in  steady  request,  and  stocks  are  so  well  in  hand 
that  quotations  are  Arm  in  must  instances.  Print  cloths  were 
dull  and  easier,  closing  at  Sli".  for  OlsMs,  and  2  13  lO.-.  for 
56x60s,  respectively.  Prints  and  ginghams  were  fairly  active 
in  first  hands,  and  there  was  a  good  movement  in  cotton 
hosiery  and  spring  underwear. 

Domestic  Woolen  Goods.— The  woolen  goods  market  was 
characterized  by  the  same  general  features  report<:-d  of  late. 
The  demand  for  clothing  woolens  was  quite  m  Mlerat",  as  ia 
usually  the  case  "  between  seasons,"  but  there  was  a  contin- 
ued  good  movement  in  light-weight  fancy  ca8»imere:»,  worsted 
suitings,  indigo-blue  fl  innels,  &c.,  in  execution  of  back  orders, 
and  clotliiers  are  urgent  in  their  demands  for  early  deliveriee. 
For  overcoatings  there  was  a  liglit  ress^orting  demand,  and 
selections  of  satinets  averaged  small.  K-  ntucky  jeans  con- 
tinued quiet  and  stealy  in  price.  Ladico*  cloths,  tricots  and 
cloakings  were  sluggish,  but  very  fair  orders  were  placed  for 
light-weight  Jersey  cloths  for  next  seison,  and  a  moderate 
business  was  done  in  spring  and  summer  dress  goods,  in  which 
both  all-wool  and  worsted  fabrics  participated. 

FoREiax  Dky  Good5  were  generally  quiet  in  importing 
circles,  and  the  jobbing  trade  was  strictly  moderate.  The 
recent  advance  in  raw  silk  has  imparted  a  somewhat  firmer 
tone  to  silk  goods,  but  prices  have  not  responded  as  yet.  Dress 
goods  were  quiet,  and  transactions  in  men's-wear  woolens 
were  mainly  confined  to  making  deliveries  on  account  of  for- 
mer orders.  Embroideries,  laces,  lace  cut  tains  and  other 
holiday  goods  were  less  active,  but  some  pretty  good  orders 
were  placed  for  spring  hosiery  and  gloves. 

Importation*   of   Urjr   Gootf<. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  31,  1883,  and  since  January  1,  aaa  the  same  tacts 
for  the  correspondine  periods  are  au  luiiows: 
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WXcstexxt  '^nxilicx's. 


Harden    &    Dickinson, 

INVESTMENT    BANKERS. 

DENVER,    .....  COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especlalty  recommend  to  conservative  Investors  our 
KkAL  ESTATE  LOANS  on  Improved  City  and  [farm 
Properties.  These  have  been  made  by  us  after  rigid 
lAvestigatlon  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


r 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305  OLIVE  8TBBET,  BT.  LOUIS. 

Dealer*  In  IFestem  Securities* 

DafHnlt-ed  Bonds  of  Htsaooii,  Kansas  and  Illinois  & 
Specialty.  Good  InTestment  Securities,  pajlngfrom 
Jour  to  eUrbt  per  cent,  for  sale.  „^— . 

Clias.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 

V       CLEVELAND,    OHIO. 

specialties: 
'OWN.  COUNTY  AND  CITY  BONDS, 
LAKE  SUPERIOR  IRON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


D.  O.  FONIS,  (   STATE    BANK,   )  C.  T.  WALKIB 
Prsttdenu     X  Incorporated  1875. )        Caahler. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 


Capital  (Paid  In)    .    •    . 


9300,000 


Prompt  attention  given  to  alt  business  In  our  line. 

N.  Y.  CoKUEapoNDENTS.— Importers'  &  Traders' 

National  Bunk  and  National  Hank  of  the  RepaDllc, 


AMERICAN 
FINANCE  COMP'Y, 

96  RROADWAV,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMBS  S.  NBGLEY 2d  Vice-President 

THKO.  B.  TALBOT 3d  Vice-President 

WM.  P.  WATSON Sec'y  and  Treas. 

Anthorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

BOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  boaght  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  liailroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgant- 
latlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default  Jor  whose  property  la  in 
the  hands  of  Receivers  or  Trustees. 

BAILROAO  LOANS  negotiated. 
Circulars  on  application. 

FIDELITY   &.    CASUALTY  CO., 

Nob.  214  4  216  BROADWAY,  NEW  YORK. 
Cash  Capital.  t250,000.  invested  in  U.  S.  Gov't  Bonds 
»200,0()0  deiK.ait«d  with  the  N.  Y    Isn   Dep't  for 
the  protection  of  Policy-holders.         ' 
Assets,  .lanuary  Ist,  ls»5,  »512,028  11. 
Offloials  of  Banks,  Railroads  and  Express  Compa- 
nies, Managers.Secretartes,  and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  arms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States  ' 

CASUALTY   DEPARTinENT. 

Policies  Issued  against  accidents  causing  death  or 
toUUy  disabling  injuries.  "-uoiug  aeatn  or 

-i"",    'J''J''!;'*U""«''*  ^o  details,  rates,  ic,  can  be 
obtained  at  head  ofBce,  or  of  Company's  Agents 
WM.  M.  RicuAH.,s,  Prest.    John  M  Ckank  Seo'v 
Roli'T  J.  UlLLAS,  Ass't  Secretary     •"""■'• 
DIRECTORS: 
Geo.  T.  Hope         David  Dows,  W  O  Low 

^•Jh  Williams,     A.  S.  Barnes,  Charles  Dennis. 

A®B^H,'>lf°""'°'?-T^v"'"'','i'"'      ^'«*-  Mitchell 
^ "•  **"ni„  o  t^^-^-  Vennllye,     8. B. Chittenden. 
Geo.  8.  Coe.  Wm.  M.  Richards. 

SHBBMA.VS.JIWliTT.Pres.  JosiahJkwitt  VPtai 

William  C.  Cobnwell,  Cashier     '•"** 

Rank  of  Buffalo, 

CAPITAL,    -     ......     9300,000 

BUFFALO,  N.  Y. 

•oooonu  of  bankers  and  me"h»it.        ""•"""e^  *» 
LnttaerBank;  Union  B^"k  of  MSS!'"'*'  ^""^  * 


^itxaticiat  Or0m:patii«s. 


Bonds  of*  Snvetysliip. 

NO    OTESS    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department ...  214,000 

President :  Vice-President : 

Sir  ALEX.  T.  Galt.  Hon.  Jas.  Ferrieb. 

Managing  Director;  Edward  Rawunos. 

NEW  YORK  OFFICE: 

NO.  Ill    BROADTI^AY. 

D.  J.  TOMPKINS,  Secretary. 

N«w  York  Directors— Joseph  W.  Dreiel,  A.  L. 

Hopkins,  H.  Victor  Newcomb,  John    Paton.  Daniel 

Torrance.  Edw.  F  WInalow  Krastus  Wlman. 


^vust  ®0ttnjatttcB. 


United  States  Trust  Co. 


OF  NB  W  YORK. 
No.  49  WALL  STREET. 


Capital, 
Surplus, 


S!2,000,000 
3,701,436 


This  company  is  a  legal  depository  for  moneys  paid- 
into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
live  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't 

TRUST  HE  S: 
W.  W.  Phelps,     (John  H.Hhoades, 
D.  Willis  Janies.'Anson  P.  Stokes, 
Jorin  J.  Asttir,      IRobt.B.  Minturn, 
John  A.  Stewart.  Geo.  H.  Warren, 
S.  M.  Buek'gham  Geo.  Bliss. 
H.  E.  Lawrence.  William  Libby, 
Isaac  N.  I*helps,    John  C.  Hrt)wn, 
Erastus  Corning.  Edward  Cooper, 
S.  B.  Ciiittenden.lW.Bay'rdCutting 
Chas.  S.  Smith. 
L.  THORNELL,  Secretary. 
HA.MPTON,  Assistant  Secretary 


Dan.  H.  Arnold. 
Thomas  Slocomb. 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm.  H.  Macy, 
Clinton  (Jllbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 

HENRY 
LOUIS  G 


The  Union    Trust   Co., 

(ill  AND  B13  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital Jl.000,000 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc.. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  15  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings.  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  Interest. 

■'\*5?i,*?','V„™'''-  JOILV  G.  UEADINO,  V.-Pres't 
MAULON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  trust  Officer. 
piRECTOBS.-Jame-.  Long,  Alfred  S.  Gillett,  Joseph 
rt'^^.f-.P"'-  Charles  P.  Turner,  William  S.  Price. 
John  r.  Monroe.  W.  J. Ncad. Thomas  It.  I'atton.John 
O.  Ueadmg.  \Vni.  11.  Lucas.  U.  Hayes  Agnew.  Si.  D., 
Jos.  I.  Kcefe,  Robert  l'altcr,«on,  Theodor  C.  Engel. 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins! 
Philadelphia;  Ssmuel  liiildle.  Glen  Kidiile,  Pa  i 
Ur.  GeoiKC  W.  Hcily.  llAliUlsiiriK).  Pa.;  J.  Simpson 
Africa.  Itu.vn.NGDu.x;  Henry  S.  Bckert,  Reading; 
Ldmund  8.  Doty,  Mifflintow.n;  W.  H.  H.  Davis 
DoYLESTOwn;  R.  E.  Monaghan,  WEST  CHESTER 
Chas.  W.  Cooper.  Al.LENTow.v. 


THE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Inoorporated  Third  Mo.,  22d,  18B5. 
O.l.w.ra'?"'*^^^'*"  PBRPETUA:l.) 
CAPITAL $1,000,000 

ASSETS    $15,621,530  63. 

„}^?^^^^^  LIVES,  GRANTS  ANNUITIES  RE- 
CBIVES  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  Interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EAPX'UTOR  AlLMIvmiMi  a- 
£?I,'*S8"STBE.  GUARDIAN^ASSltiNBE  COM- 
K    ™?£'   RECEIVER,  AGENi-.eS?,  for  the  faith 

JSi.rt"?,?,?.'^),'"'"''  ,"'  """;*'  "»  "^P"*'  «n<i  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 

»hd  apart  from  the  assets  of  the  company.    ''""*^'''" 

■^TiSIIh''"'^''.."^  parties  residing  abroad  carefully 

collected  and  duly  remitted.  "       i 

SAM'L  R.  SHIPLEY,  President. 

ARY'«*'''^,V?'*^:"''i-'^"«'-l'°««"'™'- 
ABA  8.  WING,  Vice-President  and  Actuary 


Metropolitan  Trust  Co., 

Mills  Building,  3.5  Wall  St..  New  York 

^F'y^^F^  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Sd- 
?,"!." ^'.'a  °"r'-  ."o<=oi>e  deposits  of  money  on  interest, 
act  as  llscal  or  transfer  .ii;ent.  or  trustee  for  corpora- 
tions, and  accept  and  execute  iiny  legal  tiusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  c.mipaiilcs. 

S.¥i.'.';'.^.?„'.M'''"OBSB,  President. 

y.H'iiiiUH  D  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN.  Secretary. 


%xu&t  (£,amTp^ui&s. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts..  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
mmistratcpr. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unacciistomed  to  the  transaction  of  business,  will 
Bnd  this  I  ompany  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CORLIES,  ViCe-Pres't. 
_     .   ^„  TRUSTEES:  e       e»i. 

Josiah  p.  Low,      E.  F.  Knowlton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.  Martin.    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCue,       John  P.  Rolfe,      Wm.  H.  Male, 
fi"'°-i'"J""'=«5''  *'•  W-  Coriies.       Riplev  Ropes, 
Wm.  B.  Kendall.H.  E.  Pienepont.Abiam   B.  Baylis. 
Jas.  Ross  Curii.vn,  seeretarv. 


^Xtaxntv^s. 


William  W.  Porter, 

Attorney  and  Couiiicllor  at  Law 

No.    623     WALNUT    STREET, 
PblladelpUia,   Pa. 

Corporation.  Transportation  and  Commercial  Law. 

REFEKEXCES:-The  Trust  Companies,  The  National 
Banks  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,     KANSAS. 

Commercial  and  corporation  law  and  mnniclpa 
bonds,  specialties. 

References  :  lion.  D.  J.  Brewer,  0.  8.  Clrcnlt 
Judge;  Corbln  Banking  Co.,  New  York;  Bastem 
Banking  Co  and  Gen.  F.  A.  Osborn,  Boston,  and  the- 
Bank  of  Topoka.  Topeka,  Kansas 


E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORCIA. 

PRACTICES    IN    ALL   THE   COURTS, 
OorporatiOH  and  Oommereiat  Laxe  a  Specialty. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods  U.  S.  Supreme  Court.  Washington.  D  C. 


'^isctll^ntaxxs. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  20th,  1878.) 

UNIFORM  COPIES.        SAVKS  TIME* 

NO  WATER.     NO  BRUSH. 

ALWAYS  REAOV. 

E.  L.  FAKGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NKW  YORK. 

In  the  use  of  "  This  Book,"  the  ^eat  annoyance  of 
water,  brushes,  cloths,  Ac,  is  done  away  with— the 
book  18  ready  at  all  times  to  copy  any  number  of  let- 
ters at  once.  Parties  usiujf  same  pronounce  it  the 
very  thine  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Reduced.      Seud  for  Price  List 


Littell's  Living  Age. 

-«TN  1886  THE    ILITING 

I  -■■  AGE  enters  upon  its  forty- 
third  year,  havinK  met  with  con- 
tinuous commendation  and  auc- 
cees. 

A  WEEKLY  MAGAZINE, 

it  Rives  fifty-two   numbers   of 
sixty-four  paffes  each,  or  more 
than 
THREjfl  AND    A    QUARTER 

THOUSAND 
double-column   octavo  pages  of 
reading  matter  yearly.    It    pre- 
sents  in   an   inexpensive  form, 

^considering  its  great  amount  oi 

matter,  with  freshness,  owing  to  Its  weekly  issue, 
and  with  a  completeness  nowhere  else  attempted. 
The  best  Essays,  Keviews.  Crit.ciama,   Heriai  and 
Short  Stories,  Sketches  of  Travel  and   Dis- 
covery.  Poetry,  Scientific,    Bvogruphicul, 
Historical  and  Political  Xniormatlon, 
from  the  entire  body  of  Foreign 
Periodical  Literature. 
It  Is  therefore  Invaluable  to  every  American  reader, 
MS  the  only    satisfactorily  fresh    and    COMI'Li-JTE 
compilaticm  of  an  indispensable  current  literature — 
itidisptriifabie  because  it  embraces  the  productions  of 
the 

ABLEST  LIVING   WRIIERS 

In  all  brancbea  of  Ltteratiu'e,  Science.  Politics  and 
Art. 

I>ublished  WEEKLY  at  JS  a  year,  free  of  postage; 
or.  for  810  00,  TuE  LIVING  AuK  and  any  one  of  the 
American  M  Monthlies  (or  Harpt-r's  Weektu  or  Jiazttri 
will  be  sent  for  a  year,  post  paid  ;  or,  for  |y  50,  THB 
Livixo  AOE  and  the  tit.  tilchaltu.    Address, 

LITTfiLL  &  CO.,  Botlos, 


mkBim'  ^mltntni 


or   THB 


Commercial  &  Financial  ^hronicle. 

(Kntared  ucordlns  to  tot  of   ConamM.  la  Uis  rw  U8B.  b/  Wk.  B.  Daka  *  Co.,  la  tbe  olBo*  of  th*  Ubnrtta  of  CoacrM*.  WMtomctoa.  D.  0.| 


VOL.   41. 


NEW    YORK,    DECEMBER   26,    1885. 


i 
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TERMS: 

The  ScpputMENT  Is  publlflhoil  on  the  Inot  Satiirdny  of  every  other 
month— viz.,  February,  April,  Juno,  August,  October  and  December; 
•nd  one  copy  of  each  Issue  )h  furaiahed,  without  extra  cbari^,  to  all 
reifular  BuiwcrlberH  of  the  Commkkciai,  ani>  Hnanci*!,  Curohiclk. 
Additional  copies  of  any  lawue  are  sold  to  subscribers  at  .'.O  cents  each, 
and  t«  iwrsons  not  subscribers  at  $1  each.  No  subHorlptions  are  taken 
tor  the  Invkstors'  SurriJJMENT  apart  from  the  Ciihoniclb.  Annual 
anlHHTiption  price  to  the  CiiKOSici.K,  Including  the  Investous'  8uri"LE- 
IlENT,  is  $10  -.20. 

VriLLIAin    B.    DANA    &    €0.,   PnblUIien, 
79  <(  81  William  Slreel,  New  York. 


RAILROAD  DIVIDENDS  FOR  SEVEN  YEARS. 
In  accordance  with  a  previous  custom,  the  present  article 
upon  dividends  is  brought  forward  in  this  the  closing 
issue  of  tbe  Sitixement  for  the  year.  The  table  at  the 
«nd  includes  the  dividends  paid  for  a  number  of  years 
past  on  all  railroad  stocks  sold  at  any  of  the  four 
leading  exchanges — those  of  New  York,  Boston,  Phil- 
adelphia and  Baltimore.  The  record  should  be  more 
than  ordinarily  valuable  this  time,  since  under  the 
various  adverse  influences  at  work  the  changes  in  rail- 
road dividends  in  recent  years  have  been  unusually 
numerous,  and  to  know  what  a  company  paid  a  couple 
of  years  ago,  or  even  a  year  ago,  is  by  no  means  to 
know  what  it  is  paying  now.  Some  of  the  more  promi- 
nent companies  have  been  obliged  to  alter  their  rata  of 
■distribution  with  each  succeeding  dividend  period,  and 
this  makes  it  necessary  for  the  investor  to  follow  the 
subject  with  a  greater  degree  of  care  and  attention. 
Moreover,  it  is  very  interesting  and  instructive  to  see  the 
«ffects  of  the  period  of  depression  through  which  we  have 
passed,  as  reflected  in  this  dividend  barometer  of  our 
railroads. 

The  feature  of  the  exhibit  of  course  is  that  the  descent 
from  the  high  level  of  dividends  which  was  noticeable  a 
year  or  two  ago  has  now  become  very  pronounced,  not  a 
few  companies  having  been  obliged  to  suspend  altogether. 
The  first  stage  in  the  downward  movement  was  seen  when 
companies  like  the  Wabash,  the  Oregon  Trans-Continental 
*nd  the  Denver  &  Rio  Grande — companies  whose  divi- 
dends rested  on  a  very  unsubstantial  basis — were  com- 
pelled to  stop  payment.  The  later  and  more  serious  stage 
is  seen  in  the  decline,  reductions  and  suspensions  of  the 
stronger  companies,  some  of  which  but  a  short  time  since 
were  considered  to  be  on  a  virtually  impregnable  basis. 
The  intervening  stages  mark  the  decline  of  companies  of 
various  degrees  of  strength,  which  under  the  constant  and 
onremitting  pressure  of  diminishing  earnings  and  more 
slender  profits,  have  one  after  another  been  compelled  to 
bow  to  the  inevitable,  and  either  lower  their  basis  of  dis- 
tribution  or  else  discontinue  dividends  altogether. 

If  one  would  know  the  extent  to  which  the  downward 
movement  has  progressed,  he  need  only  be  told  that  the 
Pennsylvania,  which  in  both  1882  and  1883  paid  8^  per 


cent,  has  now  come  down  to  2  per  cent  Bemi-annual ;  that 
the  New  York  Caatral,  which  through  all  the  years  lince 
its  consolidation,  up  to  1884,  paid  8  per  cent  per  annum, 
is  now  paying  one  half  of  one  per  cent  quarterly  ;  that 
the  Central  Pacific  and  Union  Pacific,  both  regarded 
with  favor  as  dividend-payers  some  years  ago,  now  retara 
nothing  to  their  holders  ;  that  the  Lake  Shore  &  Michigan 
Southern,  from  paying  8  per  cent,  has  likewise  come 
down  to  nil ;  and  that  even  such  roads'  as  the  Chicago  & 
Northwestern  and  the  Chicago  Milwaukee  &  St.  Paul, 
having  large  earnings  and  a  territory  of  undeveloped 
resources  of  great  magnitude  to  sustain  them,  have  con- 
sidered it  prudent  to  lower  dividends. 

These  are  merely  types  of  companies  of  the  more  promi- 
nent kind  in  different  sections  of  the  country.  Among 
the  minor  companies  the  effect  has  been,  if  not  more  dis- 
astrous, at  least  more  apparent.  The  Michigan  Central 
and  the  Canada  Southern  are  paying  nothing  ;  neither  is 
the  Cleveland  Columbus  Cincinnati  &  Indianapolis,  nor 
the  Erie  (on  its  preferred).  The  dividends  on  Oregon 
Trans-Continental  and  Oregon  Improvement  rested  at  the 
the  very  first  on  a  very  uncertain  foundation,  but  the 
failure  of  their  continuance  marks  a  failure  of  expect*.^ 
tions  which  has  hardly  been  less  disapi>ointing  to  those  in- 
terested in  these  companies  than  the  reductions  and  sus- 
pensions of  dividends  by  the  staancher  roads.  East  and 
West. 

Of  equally  short  duration  were  the  dividends  of  such 
companies  as  the  Cincinnati  New  Orleans  &  Texas  Pacific, 
the  Norfolk  &  Western  (on  the  preferred),  the  Columbus 
Hocking  Valley  &  Toledo,  the  Columbia  &  Greenville 
(preferred),  the  Keokuk  &  Des  Moines  (preferred),  the 
Chicago  &  Eastern  Illinois,  the  Central  of  New  Jersey, 
&c.  On  some  of  these,  of  coarse,  the  change  is  in  part  at 
least  ascribable  to  special  causes  or  circumstances.  The 
Central  of  New  Jersey  dividend,  for  instance,  had  nothing 
to  rest  on  except  the  promise  of  the  Reading,  which 
proved  but  a  fleeting  shadow.  The  Columbus  Hocking 
Valley  &  Toledo  had  serious  and  prolonged  troubles  with 
its  coal  miners  to  contend  with.  The  Chicago  &  Eastern 
Illinois  had  legal  obstacles,  involving  the  title  to  its  prop- 
erty, to  fight  against 

In  a  preliminary  article  in  the  Chronicle  last  week,  we 
made  a  comparison  of  dividends  of  the  prominent  com- 
panies by  groups  or  geographical  divisions,  and  found  that 
the  Eastern  trunk  lines  and  the  Pacific  roads  had  suffered 
most,  that  Southern  roads  had  likewise  done  poorly,  that 
the  Northwestern  section  had  done  very  well,  and  that 
the  Eastern,  or  New  England,  section  exhibited  marked 
stability.  Every  one  understands  by  this  time  why  the 
trunk  lines  make  the  worst  showing.  The  construction  of 
arallel  lines,  like  the  West  Shore  and  Nickel  Plate,  anl 
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other  competing  roads  or  extensions,  like  the  Lacka- 
wanna to  Buffalo,  and  the  Erie  (Chicago  &  Atlantic)  to 
Chicago,  increased  not  only  the  number  of  competitors 
for  trunk  line  business,  but  precipitated  a  war  of  rates 
unparalleled   in   severity  and   most  disastrous   in  effects. 

The  Pacific  roads  have  been  affected  in  a  not  materially 
different  way.  The  completion  of  the  Atchison,  the  build- 
ing of  the  Northern  Pacific  on  the  north  and  the  South- 
em  Pacific,  Texas  Pacific  and  Atlantic  &  Pacific  on  the 
south,  with  the  extension  of  the  Burlington  &  Quincy  to 
Denver  and  the  Denver  &  Rio  Grande  to  Ogden,  all  com- 
bined to  take  away  the  profits  of  the  older  route,  com- 
posed of  the  Central  Pacific  and  Union  Pacific — compe- 
tition increased,  rates  diminished,  and  the  growth  of 
trafBc  was  not  sufficient  to  make  up  the  deficiencies,  and 
the  mineral  regions,  in  some  instances,  as  quickly  sunk 
into  oblivion,  as  they  had  previously  risen  into  promi- 
pnce.  In  the  Northwest  the  growth  was  more  decided, 
and  the  soil  being  very  fertile,  and  the  drift  of  immigra- 
tion that  way  having  greatly  added  to  the  population,  the 
roads  in  that  district  have  been  able  to  give  a  very  good 
account  of  themselves,  though  they,  no  less  than  the  roads 
in  other  districts,  have  a  greatly  increased  mileage  and  a 
greatly  increased  number  of  competitors  to  contend 
against.  In  the  South,  the  difficulty  has  been  that  the 
cotton  crop  was  short  for  two  seasons  and  that 
there  were  so  many  new  lines  to  divide  the 
business.  This  latter  circumstance  is  not  generally  appre- 
ciated in  its  full  significance  in  the  case  of  Southern  roads, 
but  to  become  impressed  with  its  importance  let  any  one 
cocpare  a  map  of  five  years  ago  with  a  map  of  to-day 
and  see  for  instance  how  the  Louisville  &  Nashville  fares 
in  this  respect,  both  at  the  Cincinnati  end  and  the  New 
Orleans  end. 

A  class  of  roads  which  in  1885  fared  very  badly  com. 
prises,  the  lines  situated  in  Michigan,  which  have  been 
adversely  affected  by  the  depression  in  both  the  lumber 
and   mineral   industries.      The   Marquette   Houghton    & 


Ontonagon  omitted  dividends  on  preferred  and  common 
alike;  the  Flint  &  Pere  Marquette  made  the  July,  1885, 
semi-annual  dividend  only  2  per  cent,  against  3^  before; 
the  Detroit  Lansing  &  Northern  made  the  same  change  in 
its  preferred  dividend  in  August,  and  passed  that  on  th& 
common  altogether,  and  the  Chicago  &  West  Michigan 
has  paid  nothing  since  the  1^  per  cent  semi-annual  paid 
last  February. 

Among  roads  in  other  sections,  it  may  be  mentioned 
that  the  Kansas  City  Ifort  Scott  &  Gulf  also  passed  ita 
last  dividend  on  the  common  stock.  The  Canadian  Pacific 
is  now  paying  only  the  3  per  cent  per  year  guaranteed  by 
the  Dominion  Government,  the  2  per  cent  extra  out  of 
company's  earnings  having  been  omitted.  The  Panama, 
of  whose  stock  very  little  remains  outside  the  hands  of 
the  Canal  Company,  after  paying  several  semi-annual 
dividends  of  8  per  cent  each,  made  the  July,  1885,  distri- 
bution 2  per  cent,  giving  10  per  cent  for  the  year  1885r 
against  16  per  cent  in  1884. 

But  there  is  also  a  brighter  side  to  the  dividend  record, 
or  at  least  there  are  some  roads  which  by  their  improved 
returns,  relieve  the  picture  somewhat  of  its  gloomier  aspect. 
Note,  for  instance,  that  the  Northern  Central  has  become 
a  regular  8  per  cent  stock,  that  the  Long  Island  has  suffered 
no  interruption  of  its  4  per  cent  rate,  the  Atchison 
of  its  6  per  cent  rate,  the  Cincinnati  Hamilton  & 
Dayton,  and  the  Maine  Centra),  of  the  same  rate, 
while  the  St.  Paul  &  Duluth  on  its  preferred,  and  the  St. 
Louis  &  San  Francisco  on  its  first  preferred,  are  both  paying 
7  per  cent,  and  the  Missouri  Pacific  is  also  paying  7  per 
cent;  and  the  Pacific  Mail  Steamship  Company  (a  com- 
peting line  to  the  Pacific  roads)  has  maintained  its  5  per 
cent  rate.  The  Wilmington  &  Weldon  and  the  Wilmington 
Columbia  k  Augusta  have  for  four  years  now  paid  8  and 
6  per  cent  respectively.  As  a  further  encouraging  feature 
in  this  same  regard,  it  may  be  mentioned  that  both  the 
pincinnati  Indianapolis  St.  Louis  &  Chicago  (Big  Four) 
and  the  Evansville  &  Terre  Haute  have  again  resumed 
dividends,  and  that  the  Oregon  Navigation  has  declared 
an  extra  dividend  of  one-half  per  cent  in  addition  to  the 
regular  1^  per  cent  quarterly. 


DIVIDENDS   ON    KAILROAD   STOCKS— NEW   YORK,   BOSTON,    PHILADELPHIA   AND    BALTIMORE. 


Name  of  Coiiipany. 


NETV    YORK. 

Albany  &  Susquehanua  (leased)  Jan.    and  July. 

BellevlUe&So.  HI.  (Iea8ed),pref.  May    and    Not. 

Boston  &  N.  Y.  Air  Line,  pref 

Canada  Southern Feb.    and    Aug. 

Canadian  Pa«lflc Feb.    and    Aug. 

Central  of  New  Jersey Quarterly— Mar 

Central  Pacitto Feb.    and   Aug. 

ChlcBfto  &  Alton Qnaiterly— Mar. 

Co  pref Quarterly— Mar. 

Chicago  dc  Fastem  Illinois 

Chicago  it  Northwestern June  and    Dec. 

„      J>o  do  pref...  Quarterly— Mar. 

Chicago  Milwaukee  &  St.  Paul.  April  and    Oct. 

„      Do  do  pref.  April  and    Oct. 

Chicago  Burlington  <fe  Quincy..  Quarterly- Mar. 

Chic.  Rock  Island  &  Pao Quarterly—  Feb. 


Dividend  Periods. 


Chlo.  8t.  P.  Minn.  &  Om..  pref. . 
Cincinnati  Hamilton  <u  Dayton.  | 
Do  do  pref. 

Cincinnati  N.  O.  &  Texas  Pao...! 
C1nn.  Indlanap.  St.  LoniB&Chic. 
Cleve.  &  Pittsb.,  gtiar.  (leased).! 
Cleve.  Col.  Cin.  &  Indlauaiiolis. 
Columbia  <t  Greenville,  pref... 

Col.  Uocking  Val.  AToledo 

Danbury  &  Norwalk 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Denver  ik  Rio  Grande 

Dubuque  <fe  Sioux  City  (leased) . 

Erie  4Sc  Pittsburg  (leased) 

Evansville  &  Terre  Haute 

Georgia  (leased) 

llaiihibat  4  St.  Joseph,  pref 

Harlem  (I'sed)  incl.4tU  Ay.RR.- 

Comuiou 

'*r''ferred '. 

Illinois  Central 

Do  I>eased  line  certs.. 

Joliet  &  Chicago  (leased) 

Keokuk  &  Dcs  M.,  pref.  (leased) 
Lake  Shorn  &  Mich.  Southern.. 

Long  Island 

I-oul»Tille  &  Nashville 

Manhattan,  consol 

Michigan  Central 


Jan. 
May 


and  July, 
and   Nov. 


Quarterly—  Jan. 
Ouarterly- Mar. 
Feb.    and    Aug. 


Duarterty— Mar. 
Quarterly—  Jan. 


April  and 
Quarterly- 


Oct. 
■Mar. 


Quartcrly- 
Feb,    and 


-Jan. 

Aug. 


Jan.  and  July. 
Jan.  and  July. 
Mar.  and  Sept. 
Jan.  and  July, 
Quarterly— Jau. 

Quarterly—  Feb. 
(Juarterly— Feb. 
I'eb.  and  Aug. 
Quarterly—  Jan. 


1879. 


7 
105 


6 

7 

...„. 

7 

21a 
7 
8 
10 


H&3 

8<&3 

6 


5>s 


3H 


1880. 


7 
41a 


6 
61s 

7 

"e" 

7 
7 
7 

9H(d) 
SH  (e> 


51s 


7 
2is 


3% 


lis 


6ii 

7 

5 

61s 

3 

8*3 

S&S 

6 


1881. 


1882. 


1883. 


7 

4i8 
2 

21a  fo) 


6 

8 

8 

..„. 

7 

7 
7 
8 

7 
7 


6 
7 

5(o) 
6 


7 
1% 

8 


8(«> 


5 
4V, 

6I4 

41a 

51a 

7 

41a 

91a  (/) 

8<S[3 
8&  3 

7 


7 

1\ 
10(g) 


6 


61a  (g) 


7 
Sig 


6 

8 
8 
3 

7 
7% 

7 
7 
8 

7 
7 


lis 
6 

7 

"e" 

■■■5" 
7 

8 

lia 

6 

7 

"1614 

7 

8&2 

8<3e2 

7 


7 

6I4 

4 

2 

2Ib 

lia 

6 

8 

8 


7 

8 

7 

7 

8 

7 

7 

6 

41a 

3 

3 

7 

2 


21a 
21. 
7 
8 


6 
7 

16" 
3 

8&2 

8&2 

8  &  17  atook. 

4 

7 


1884. 


7 

51a 

4 

2 

5 

41s 

3 

10  C6; 
10(6; 


1885. 


21s 

7 

8 

7 

20  stock. 

10 


5  (i) 


8<Sc  2 

8<tc  2 

10 

4 

7 

—j" 

4 

'"3" 
3 


8 


61» 

718 

4 

7 

8 

7 

4%(*) 

6 

6 


13^8  stock. 
5 
6 
7% 


4 

7 

3 

10 


8&2 
8&2. 

8 

4 

7 


!5i  ^.'I'o »""  '''"""?  .•""?'"?*  '•"■  ^^^°-  X  .    ^^'"  Dividends  changed  from  Bemi-annual  to  quarterly  In  May,  1884. 
(fl)  Ana  JO  per  cent  in  stock.  («)  And  100  per  cent  in  stock. 

J  2i  w!^nrt  nlrl™f  Ilh2,Jlf  i^f*'*'^^  ■"' V  O"'*'''*'^'  l^Sl.    ((7)  Dividend  periods  changed  from  semi-annual  to  quarterly  with  May.  1881 
}l/Divld^°i'wi^'',SllSI#«l  to™hiii!y^^^^^  diminlsblug  total  for  the  year  by  the  amount  af  one'^quarterly  paym< 


payment 


Deckmbbr,  1880.1 


INVESTORS'  SUPPLEMENT. 


DIVIDENDS   ON    RAILROAD   8TOCK8-NRW    YORK.    BOaTON.    PHILADRLPHU   A5D    BAUnUOUi. 


Name  of  Coiiipaojr, 


MtAsoini  Pacllti'  (iu>watook) 

MoiriK.V  i;"«i'x  iliMiaed) 

NiiKhv   ('li.itl^ini...t'n*m.  Loult 

New  I'  I  li<«Md). 

New  Y  itoD  ... 

N.  Y.  I  IP.)... 

N.  Y.  1  .  pref . . 

N.Y.N  :f.)rJ.. 

W.  Y.  (.;  of.. 

N.  Y.  rrn\    ,'.  ilfftOU) 

Norfolk  A  W.  

NortlMTii  P;i.  

Oi-^  ..... 

t>'  i"o... 

Oi  iti^-< 'oiitiiiontal  . 

1' I  -JeanigUln 

r.. 

Piit^i'  I  t  u  A  Chlcgiinr.frsed) 
Do  do  sperlal 

Pulliiinii  Piilai-e  Car 

BeDiwrlaer  A  Saratoga  (leaae<l) 

RIoliinnnd  A  Danvllfo 

St.L.AUonAT.  H  (leased), prof 
St.  I.tiiita  &  Hull  Fran.,  1st  pref 

St.  I'iiiil  A  Diiliitli.  pref 

St.  r:iiil  MInncap.  >v  Manitoba 
Torre  Ilaiito  /k  ludlauapolls... 

Union  I'acltir 

WabBBli  St.  Limis  A  Puc,  prof. 
Warren  (leased) 


OlTtdend  Periods. 


Qtwrterlr— Jan. 
Jan.  and  Jnl.v. 
April  and  Oct. 
Quarterly— Jan. 
Uuart«irly— Jan. 
Uiiarterly— Jan. 
Yearly  — Jnn'ry. 
Jan.    and  July. 


QuarlMy—  fab. 


Quarlerly—  Feb. 
reb.  and  An^. 
Quarterly— Jan. 
Quarterly—  Fcli. 
Jim.  and  July. 
Quarterly- Jiin. 
Quarterly— Jan. 
Quarti'rly— Feb. 
Jan.  and  July. 
Qnortorly—  Feo, 

Yearly. 
Fell,  and  Auk. 
Jan.  and  July. 
Quarterly- Feb. 
Fob.  and  Aug. 
Quarterly—  Jan. 
Quarterly—  Feb. 
April   ami    Oct. 


BOSTOK. 

Atoblson  Topeka  <Jc  Santa  Fe.. 

Boston  A  Albany 

Boetou  A  I>oweU 

Boston  A  Maine 

Boston  ilk  Provldenoe 

Boston Rerere  Beaeh  A  Lynn.. 
Boston  Concord  A  Mont.,  pre!.. 
Cedar  Rapids  &  Mo.  (leased):... 

Do  do  pref 

Cbeshiro.  pref 

ClilooKo  Iowa  &  Neb.  (leased)  .. 

CbleairoA  West  Michigan 

Cln.  Sand.  A  Cleve. ,  com 

Do  pref 

Concord .... 

Conne<'ticut  River 

Connecticut  A  P.issutupslo 

Detroit  LaiiHine  A  Nortuern 

Do  do  pref 

Eastern,  N.  H.  (leosed) 

K«I  River  (leased) 

Eoropian  A  Nortb  American . . . 

FItehburg 

Flint  &  Pere  Marquette,  pref. . . 
Ft.  Wayne  A  Jack,  pref  (lease  1) 

Housatoulc,  pref 

Iowa  Falls  &  Sioux  City  (leased) 

Iowa  Railroad  Land  Co 

Kans.  City  Ft.  Scott  &  Gulf.... 
Do  do  pref. 

Little  Rock  A  Fort  Smith 

Lowell  A  Audover  (leased) 

Lowell  A  Framlngham,  pref 

Maine  Central 

Mancht'^ter  A  Lawrence 

Marq.  HuiiglituuAOnton.,com. 
Do  do  pref. 

Nashua  A  Lowell  (leased) 

Nashua  i!c  Rochester  (leased) . . . 

Northern  (N.  H.) 

Norwich  A  Worcester  (leased).. 

Old  Colony 

Plttsfleld  A  No.  Adams  (leased): 
Portl'nd  Saco  A  Port«m.(lea8ed) 

Providence  A  Worcester 1 

Rutland,  pref • 

Vermont  A  Massaohus'ts  (I'sed) 

Worcester  A  Nashua 

Worcester  Nashua  A  Rochester. 

PHILADEIiPHIA. 

Buffalo  N. Y.  A  Phila.  pref.(uew) 
-Camden  A  Atlantic 

Do  do       pref 

Catawlssa  (leased),  pref 

Do  new  pref 

Delaware  A  Bound  Br'k  (leased) 

East  Pennsylvania  (leased) 

Elmlra  A  wiUlamsport  (leased). 

Do  do         pref 

Harilgb.Portsm.Mt.J.A  L.(rsed) 
Huntingdon  A  Broad  To)),  pref. 

Lehigh  Coal  A  Navigation \ 

Lehlth  Viillev j 

Little  .Sohuvlkill  (leased) 

Minelilll  A  Schuyl.  Hav.  (leas'd) 
Nesquehoning  valley  (leased).. 

Northern  Central 

North  Pennsylvania  (leased)... 

Pennsvlvauia  Railroad 

Phllu.  Oermant.  A  Nor.  (leased) 
Philadelphia  A  Trenton  (leas'd) 
Phllu.  Wilmington  A  Baltimore. 
United  Cos.  of  N.  J.  (leased).... 
West  Jersey 


Quarterly- 
uuarterly- 
.Tan.    and 
May    and 
May    anil 
Jan.    and 
May    and 
Quarterly- 
Feb.    and 
Jan.    and~ 
Jan.    and 
Feb.    and 


-Feb. 
-Jan. 
July. 

Nov. 

Nov. 
July, 

Nov. 
-Fob. 

Aug. 
July. 
July. 

Aug. 


May    and 
May    and 
Jan.    and 
Feb.    and 
Feb.    and 
Feb.    and 
June  and 
Quarterly- 
April    and 
Jan.    and 
Jan.    and 
Mur.    and 
Quartirly- 
(Juarterly- 
May    and 


Nov. 
Nov. 
July. 
Aug. 
Aug. 
Aug. 
Deo. 
-Mar. 
Oct. 
Jnly. 
July. 
Sept. 
Jan. 
Mar. 
Nov. 


Feb.    and    Ang. 

Jan.  and  July. 
June  and  Deo. 
Feb.  and  Aug. 
May  and  Nov. 


Feb.  and 
May  and 
April  and 
June  and 
Jan.  and 
Jan.  and 
Jan.  and 
Jan.  and 
Jan.  and 


Aug. 

Nov. 

Oct. 

Deo. 
July. 
July. 
July. 
Jnly. 
July. 


April  and    Oct. 
Jan.    and  July. 


Quarterly —Mar . 


May  and  Nov. 
May  and  Nov. 
Quarterly—  Feb. 
Jan.  and  July. 
Ma.v  and  Nov. 
Jan.  and  July. 
Jan.    and  July. 


BAIiTIMOBE. 

Atlan.  A  Char.  Air  Line  (leased) 
■Baltimore  A  Ohio— Main  Stem.. 

Do.        do.      Ist  pref.  stock. 

Do.        do,     Wash.  Branch 
Central  Ohio  com .... 

Do.       do.    pre' 

Wll.  Columbia  &.  augusta  ...... 

Wilmington  A  Weldon 


June  and 
Quarterly- 
Jan,    and 
Jan.    and 
Mar.   and 
Jan.    and 
Quarterly- 
May    and 
(Juarterly- 
Quarterty- 
Jan.    and 
Quarterly- 


Deo. 
-Jan. 
July. 
July. 
Sept. 
July. 
-Feb. 

Nov. 
-Mar. 
-Jan. 
July. 
-Jan. 


Mar.  and   Bepc. 

May  and    Nov. 

Jan.  »nd  July. 

May  and    Nov. 

Jan.  and  July. 

Jan.  and  July. 

Jan.  and  July. 

Jan.  and  July. 


1879. 


10 


13 
7 
7 
8 
8 


3 

8 
2 
6 

»H 
6 
6 
4 
7 
1 
10 


6 

10 

8 

3 

"9H 
8 
3\ 

"e" 


a 

2 
3>* 


7 
"lO 


6 

3 

B 

10 

■■5' 
6 

5 


3>« 

7 
7 
3 
6 
5 
7 
7 


4 

7 

7 

10 

3  A:'2  Btook. 
11, 

12 
10 

8 
10 

2 


1880. 


4  stock  A  4 
6 
'* 
8% 

e 
"3" 


7 

a 

e 

8 


10 


8  (<<) 
B 


16 

7 
7 
8 
8 


8>s 

8 
4 

71a 
8 
6 
6 
4 
7 
3 
10 


6 

10 

8 

3<a 
6 
7 

4% 
3 

"9" 

■"a" 

8 
3 
6it 

"in 


10 


7 
3 

6 
10 
6 
5 
6 
6 


3'«  scrip. 
3>t  scrip. 

7 

7 

6 

6 

5 

7 

7 


6  &  1  stook. 

12 

10 

8 

10 


0 

« 

10 

6 

e 


1881. 


10 
"8 


8426 
7 
7 

B% 
8 
S 

8  (t) 
7 
10  stock. 
3 
8 

6\ 
(i 
7 


6  &  SO  stook. 
8 

4 
8 
8 
6 
6 
."S 
7 
3 
8 
2% 


6 

10 

8 

S 

4I9 
3-40 

2H 

8 

5 

a 

'"SH 
10  stook, 

7 


10 


8 
3 
6 
10 
6 
5 
6 
6 

1>8 
6 
3 


3  >s  scrip. 
7 
7 

en 

6 

s 

7 
7 


SH 

7 
7 
7 
5>i 

6>9 

8 
12 
10 

8 
10 

4 


2>a 
10 

6 
19 

6I9 

6 


3 


18*3. 


9"* 
S- 

B 


6 
10 


13ia 

7 
7 

8>« 
8 

7 
7 
7 
3>* 

9(r) 

8 

7 


6 

8 

4 

8 

8 

7 

6 

6 

7 

3 

8 

2«» 
12(A) 

6 
10 

8 

G 


7 

4>« 
4 
2>s 
6 
6 
2 
8 

6>« 
4 
2 
8 

"j- 

2H 
2 
10 

"a" 

8 

3 

6 
10 
6J* 
S 
« 
« 
2 
6 
3 


3 

4 
7 
7 
7 
6 
5 
7 
7 

'"4"' 
C>a 

7 

7 

7 

6 

7 

aH(m) 
12 
10 

8 

10 

I  A  3  scrip. 


5 
10 
6 
10 
e 
« 
6 

e 


1888. 


; 


8 
• 
8 

B 
41 

to 

13  (c) 
8 

ll-i'e*rtf, 
7«« 
10 
9 

• 


1984, 


13>t 

7 
7 

9>* 
8 


0 


8  A 10  itook. 
6 
8 
8 
6 
8 
6 
7 
3 
8 


6 
10 
8 
6 
6 
7 

4>l 
4 
S 

e 

7 

B>« 
8 

7 
4 
3 
8 

•y 
2 

10 

4 

8 
8 
3 
6 
10 
7 
5 
8 
6 


4ia 


7 

7 

7J* 

S 

8 

7 

7 


8I9 
8 
7 
7 

7 
8 
7H 

12 

10 

8 

10 

3  A  3  scrip, 


5 
10 

6 
If 


? 


« 

0 

0 

• 

10 

"i" 

3>tartlp 


3  /i) 

3>»({) 

3 

10  m 

4 

3 

6 

10 

8 

5>a 

R 

7 

4>s 

2 

S 

5% 

7 

I"* 

7 
4 

S«» 
8 


10 


V* 

*H(P) 

9 

9 

3% 

'"i" 

18 

10 

7 

7 

7 

7 

8 

8 

8 

8 

7 

7 

7 

7 

io>*(e) 

7 

7«« 

6 

8 

8 

3>a 

7 

...„. 

6 

• 

8 

8 

S** 

8 

8 

8 

8 

8 

0 

6 

6 

9>* 

7 

ij)  l•27^ 

6 
10 


6>9 

7 

6 
10 

7 
S 
6 

e 

1 

6 

1>4(« 


7 

7 

7 

8 

« 

S 

7 

7 

1«« 

6 

8 

7 

7 

6 

8 

8 

7(0) 
12 
10 

8 

10 

3  A  3  sorip. 


S 
10 

• 

6 
6 
6 

8 


1>« 


6 
10 

8 
5 


B>t 
4>* 


5 
S 
S>a 

8% 
B 

7 
4 

i" 


6 
10 


13(0 
0 
7 
5 
6 
0 
1 
6 


3  A 17  Stook. 


7 
7 
8 
6 
» 
7 
7 

■"BJi 

e 

7 
7 

5 

8 

8 

5 
12 
10 

8 
10 

« 


6 
10 

6 
10 
6 
6 
6 
8 


(c)  Covers  two  years'  dividends.  (<J)  And  10  per  cent  In  scrip.  («)  55  per  cent  accumulated  dividends  paid  In  bonds. 

(/;  Began  paying  quarterly  dividends  with  Nov.  1.  1882.        (g>  7  per  cent  of  this  in  pref.  stock.         (O  Now  consolidated  with  Clilo.  A  Northw. 
(h)  10  per  cent  In  stook  ot  Col.  B|iritigf.  A  Clnn.  and  2  per  cent  In  cash.       (Ji  Consoliilated  with  Old  Colony,  and  this  amount  paid  In  settlcmeob 
(A:)  Nasliua  A  Rochester  and  Worteat<'r  A  Nashua  now  consolidated  under  name  ot  Worcester  .N^isliua  A  Koehester. 
(li  Includes  au  extra  <livldi  iid  .if  7  per  cent.  (m)  Two  per  pent  of  this  Is  in  scrip,  re<leoin  ible  In  cash  or  oonvertlble  into  stoek. 

(n)  Four  per  cent  of  this  convertible  into  stock,  (0)  Two  per  cent  of  this  convertible  into  stock. 

{p)  Owing  to  a  postponement  of  some  of  the  earlier  dividends,  the  payment  ot  the  last  Quarterly  dividend  tor  1886  was  tbrown  Into  JanllMT, 
ISSti,  leduoing  the  percentage  tor  1885  to  the  figures  here  given. 


^ 


STO  C  K^AJLL_B0JO_I  A  B  L  E  S . 

NOTES. 

These  tables  are  expressly  intended  to  bo  used  In  connection  wltb  the  information  eonoeming  Investment  matters,  published  from  week  to 
week  in  the  Chronicle— to  which  an  index  is  furnished  in  the  remarks  at  the  foot  of  the  tables.    Annual  reports  are  in  black-faced  fij^ures. 

A  description  of  U.  9.  GoTemment  Securities  is  published  in  the  Chronicle  each  month,  as  soon  as  the  official  "  Debt  Statement"  is  issued. 

Prices  of  all  active  Stocks  and  Bonds  are  quoted  weekly  in  the  Chrosicle,  and  a  list  of  general  quotations  is  pnbUshed  monthly. 

The  following  will  give  explanations  of  each  column  of  the  tables  below : 
DMertDiion -Railroads  leased  to  others  will  sometimes  be  found  under  the  lessee's  name.    The  fonowing  abbreviations  frequently  occur,  viz. 
^^   to/  ■•mortgage." Tf  for  "sinking  fund,"  1.  gr.  for  "  land  grant,"  reg.  for  "  registered."  coup,  for ,  "coupon,"  Br.  for  "Branch,"  guar,  lor 
"g.iara«Me"/'fnd.for"  endorsed."    "  Coupon*"  indicates  thafthe  bonds  are  coupon,  but  may  be  registerea. 

£?/^/o/^^f.-Oppo'l?t'?  StS  tmf^^^  operated,  on  which  the  earnings  are  based;  opposite  bonds,  the  miles  covered 

Size  o)^ /'nrVaiui -f^i'ese  figures  are  doUars,  showing  the  denominations  or  par  value.    The  figures  "  100,  &c.,"  signifj'  $100  and  larger, 
aif^p/r^n/  -The  interest  oer  annum  is  given  for  bonds,  but  the  per  cent  of  last  divulend  for  stocks ;  g  means  gold ;  x,  extra ;  «.  stock  or  scrip. 
W&nPambc  ^  &  J   si^n(£^or  Jan  &  jSy ;  F.  &  A.,  Feb.  &  AuiT;  M.  &  S.,  March  &  Sept ;  A.  &  O.,  April  &  Oct.;  M.  &  N.,  May  &  Nov.;  J .  &  D. 

Jmi?.  &  lild  •  O  -J    auaJterlv  ft-om  Janiiirv;  Q.-F.,  nuarterlyfrom  Feb.;  Q.-M.,  quarterly  from  March. 
BmuUwSicipal  wiitn'due :  Stocks,  last  di»i<i««<.-The  date  in  this  column  shows  the  period  w^  an  the  prmolpal  falls  due  of  6ond«,  but  the  time 


when  the  last  dividend  was  paid  on  stocks 


STATE  SECURITIES. 


Snbscribera  wHI  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanations  see  notes  above. 


4to*a»ia— Substitution  bonds  (A)  ($7,000,000) 

Substitut'n  b'ds  for  RR.  (B)  ($596,000) 

do  for  Ala.  <fe  Chatt.  (C)  ($1,000,000) 

Funding  "obligat'us"  (tax-rec'ble  10-20  yrs.). 

4rfcan»<»»— Funding  bonds  of  1809  and  1870 

Funding  Bonds  1870  (Holford) 

Levee  bonds  (or  warrants) 

Old  debt.  Including  interest  to  1884 

Sinking  fund  bds.(l^oughborough)Act.Deo.,'74 

To  Memphis  &  Little  Rock  Railroad 

To  Little  Rock  &  Fort  Smith  Railroad 
To  Little  Rock,  Piue  Bluffs  &  N.  Orleans  RR. . 
To  Miss.,  Ouachita  <fc  Red  River  Railroad 
To  Arkansas  Central  Railroad 

CaW/o"im— State  Capitol  bonds 

Funded  debt  bonds  of  1873 


Connecticut— ]iauA».  10-20  year (  Coup. 

New  bonds  (siuk.fd.)  nut  taxable jorreg. 

New  bonds,  rcg.  do       do     

New  bonds,  coui>.  orreg 

Detaware.- Reluud'g  bds.,  ser.  "A,"  "  B"  &  "C" 

Bonds,  redeemable  after  June  1, 1893 

School  bonds 

Dist.o/  Ootumbia- Pevm^t  imp't,  gold,  coup 

Permanent  improvement  bonds,  coupon 

Bds  lor  limd'g  (Act  June  10,  '79)  coup,  or  reg. 

Fund,  b'ds  (U.8.guar.,Act8June,'74&Feb.,'75) 

Market  stock,  registered  and  coupon 

Water  stock  bonds,  coupon 

Wash,  lund'g,  gld,($628,800  are  M.&N.,1902). 
Florida — State  bonds 

Gold  bonds 

6eor#ia— Atlantic  A  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '66  (renewal  W.  &  A.).. 

guarterly  gold  bonds,  act  of  Sept.  15, 1870.. 
onds,  act  of  Jan.  18,  '72 

Bonds  for  funding  (Act  Feb.  19,  '73) 

Bonds  to  fimd  coupons  on  endorsed  bonds... 

Bonds  exchanged  lor  endorsed  RR.  bonds 

Fdg.  b'd8,coup.(for$3,455,000;ActDec.23,'84 

State  University  Bonds 

Zridtana- Bonds,  coup,  (pay'ble  Sfter  Apr.1,'84) 

School  fund  bonds  (nou-ne^tial>le) 

Kansas — Bonds  for  various  ^at«  purposes 

MiUlary  loan 

Xtniucky—BoiiAs,  gold .". '.>... 

Military  bonds 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100&c. 

1876 

100  &c. 

1876 

100  &o. 

1880 

1869  to  '70 

1,000 

1870 

1,000 

1871 

100  &c. 

1838  to '39 

1,000 

1875 

1,000 

1869 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1870 

.1,000 

1872 



1873 

500  &c. 

1877 

1,000 

1883 

1,000 

1884 

1,000 

188.5 

1,000 

1881 

1,000 

1885 

— 

1872 

500 'ic. 

1873 

100  &o. 

1879 

100  &c. 

1874 

50  &c. 

1872 

50  Ac. 

1871  to '73 

1,000 

1872 

100  Ac. 

1871 

100 

1873 

100  &c. 

1866 

500  &c. 

1866 

500  &c. 

1870 

1,000 

1872 

500  &c. 

1873 

1,000 

1876 

1,000 

1877 

1,000 

1885 

1,000 

1882  &  '83 



1879 

1867  to  '73 

L864to'75 

100  &c. 

L866  to  '69 

1884 

1864  to  '66 

.... 

Amoimt 
Outstanding 


$6,7.11,000 

539,000 

945,000 

954,000 

1,850,000 

1,268,000 

1,986,773 

2,491,023 

238,000 

1,200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

250,000 

2,698,000 

1,031.000 

500,000 

1,000,000 

1,740,000 

625.000 

120,000 

156,7fiO 

3,484,600 

642,300 

948,400 

14,033,150 

14  6,450 

360,000 

1,649,150 

350.000 

925,000 

279,100 

2,968,000 

2,098,000 

307,500 

99,000 

542.000 

2,141.000 

(1) 

101,000 

585,000 

3,904.783 

684,500 

221.500 

500,000 

174,000 


INTEREST. 


Rate. 


3  &o. 
5 

4  &o. 
6 
6 
6 

7 
6 
6 
7 
7 
7 
7 
7 

i«- 

31s 

3^9 

3 

4 
4 
6 

««■ 

5 
3-65 

7 
7 

««■ 

i«- 

7 

7g. 

7 

8 

7 

6 

5 

7 

5 

6 

7 

7 

4 


When 
Payable 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  a" J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
I.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  D. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Jan. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
q.-J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.    A  J. 

A.AO. 
Various 
J.  A  J. 
J.  A  J. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery. 


New  York,  Nat.  City  Bank. 


Sacramento,  Treasury, 
do  do 

Hartford,  Treasury, 
do  do 

do  do 

do  do 

PMla..  Phlla.  Nat.  Bank, 
do  do 


Wash,  or  N.  Y.,  U.  S.  Treas. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.  ,Park  Bk.  A  Tallahassee 
do  do 

N.  Y.,  Fourth  National  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Atlanta. 


N.  Y..  Wluslow,  L.  A  Co. 

do  do 

».  Y.,  First  Nat.  Bank. 

do  do 

New  York  ®ity. 


Principal— When ' 
Due. 


July  1,  1906 

July  1,  1906 

July  1. 1906 

Jan.  1,  1900 

1899 

1900 

1900 

1860 

1905 

1899 

1900 

1900 

1900 

April,  1900 

JiUy.  1887 

1893-94 

Mayl,  1897 

Jan.,  1903 

Jan.  1. 1903 

Oct.  1, 1910 

1886, 1891,  1901 

June  1, 1905 

Jan.  1,  1901 

JiUy  1,  1891 

July  1,  1891 

JiUy  1,  1899 

Aug.  1,  1924 

July  26,  1892 

Oct.  1, 1901  A  '03 

1892  A  1902 

Jan.  1,  1901 

Jan.   1, 1903 

Feb,  1,1886 

JiUy,  1886 

Oct.,   1890 

May,  1892 

AprU  1,   1888 

July  1,  1896 

July  1,  1889 

July  1,  1915 

1932-33 
April  1, 1889 

18S6to'9S 

1886  to  '99 

1904 

1894-96 


Alabama.— The  State  gave  30-year  bonds,  dated  July  1,  '76,  bearing 
2  per  cent  till  1881,  then  3  oer  cent  till  1880,  4  per  cent  till  1896,  and  5 

Ser  cent  for  last  10  years,  for  old  bonds,  without  any  allowance  for  past- 
ue  coupons.  Alabama  &  Chattanooga  endorsed  bonds  were  exchanged 
tor  $1,000,000  of  the  new  bonds.  Class  C,  to  bear  2  per  cent  till  1881, 
and  4  per  cent  for  remaining  25  years.  For  railroad  endorsements  the 
bonds  issued  bear  5  per  cent.  In  1880  the  new  6  per  cent  bonds  were 
Issued  to  retire  old  8  per  cent  "  State  obligations."  Analysis  of  the 
debt  and  funding  operations  was  given  in  the  Chronicle,  V.  24,  p.  28. 
For  the  $2,000,000  of  State  8  per  cent  bonds  issued  to  the  Ala.  A  Cliatt. 
KR.  under  act  of  Feb.  11,  1S7U.  the  State  gives  thelieu  on  the  lauds 
granted  to  that  railroad,  500,000  to  1,300,000  acres.  The  assessed  valu- 
ation of  real  estate  and  personalty  was  $132,'.>20,U5  in  1881,  $131,- 
520,551  in  1882  and  $158,518,157  in  1883;  tax  rate  6»a  mills  iu  each  year. 

Arkansas. -The  State  Supreme  Court  decided  Levee  bonds  of  1869 
and  1870  invalid  ;  nor  are  the  Holford  or  the  Railroad  Aid  bonds  recog- 
nized by  the  State.  The  State  is  in  default  (or  interest,  except  on  the 
secured  sinking  fund  bonds  (Lougliborough)  issued  under  the  law  of 
December,  1874.  In  Jan.,  1883,  a  decision  was  made  by  the  U.  8.  Cir- 
cuit Court,  substantially  holalng  the  railroad  companies  responsible 
for  the  State  bonds  Issued  to  them,  but  this  w.as  reversed  in  October 
?"r  *°®»,?'"?  appealed  to  U.  S.  Supreme  Court.  See  the  references 
below.    The  following  are  the  latest  otlloial  assessments : 

,oo,  55?' „^""^'*-  Personal.     Tax  Rate. 

1881 $41,843,803  $58,445,111  7»fl 

1882 50,979,281  37.101:746  7^^ 

1883  78.444,227  48,382,167  7 

-(V.  39,  p.  '263;  V.  40,  p.  119;  V.  41  p.  419.)  "'   '  -"^o'  ' 

California.— The  State  holds  in  trust  lor  School  and  Univereitv  funds 
82.50.000  Capitol  bonds  and  also  bonds  of   1873,  in  aU   $2,494,500 
leaving  only  $458,500  In  private  hands.    Assessed  valuations  and  rate' 
ol  tax  per  $1,000  have  been : 
,<X^''  Real  Estate.  Personal.     Tax  Rate. 

1882 $446,319,940  $120,848,453  $5-96 

1883 538,373,786  167,338,644  497 

1884 654,990,072  166,614,631  4-.52 

1885 688,311,102  171,201,282  5-44 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.    Assessed  valuation  and  tax  rate  per  $1,000  have  been  • 

18R2^"  ^''i£*^-.,'^„^?^l"°'"-         Tax  Rate. 

Jill $342,242,566  $125 

J|83 848,774.879  1-25 

lWo4 , 349  9*77  339  1-2 

The  assessed  valuation  of'real  estate  Is  about  70  per  cent  of  the  true  value! 

.£dii,Tdrh;~'^t!®  ';?I';?*'''5.''.?°'l''  Issued  July,  1881,  take  up  ont- 
•tanOins  debt.    Series  "A"  are  $160,000,  redeemable  1886 ;  series  "B," 


$300,000,  redeemable  July,  1886  to  1891 ;  series  "G,"  $165,000.  redeem- 
able July,  1891  to  1901.  Iu  addition  to  above,  $S3.000  is  due  Delaware 
College.  There  is  no  State  tax  levied,  nor  assessments  made  by  Stat& 
otlioers.    Jan.  1, 1885,  the  live  assets  exceeded  the  debt  .$3ii),0l9. 

District  of  Columbia,- The  total  assessed  value  of  taxable  real 
estate  and  personal  propert,y  is  shown  below.  The  interest  and  sinking 
fund  on  the  3-65  bonds  are  jirovidod  for  by  Congress,  and  the  amount  is 
limited  to  $15.0(X>,000.  Real  and  personal  estate,  Ac,  has  been 
ass&ssed  as  follows: 
Years.  Real  Estate.  Personal.       Tax  Rate. 

1882 $90,308,495  $9,666,272  $15 

1883 92,533,605  9,028,812  15 

1884 90,496,331  10,987,443  15 

1883 93,491,891  12,715,086  15 

Florida.- Less  the  sink,  fund  of  $179,450,  the  total  debt  is  $1 ,095,- 
550,  wulch  does  not  include  $132,000  bonds  of  18>7.  Iiold  by  Indian 
Trust  Fund.  About  $528,800  of  the  bonds  are  held  iu  scliuol  funds,  Ac. 
Coupons  of  all  bonds  are  receivable  for  taxes.  Real  and  personal  property 
assessed  in  1883,$>5,008,560;  tax  rate  4  mills  iu  1884, '$60,042,655; 
tax  rate  4  mills. 

Georgia.— The  constitutioual  amendment  in  1877  declared  void 
several  issues  of  bonds  and  railroad  endorsements.  The  5  p.  o.  liouds 
of  1883  were  sold  to  take  up  other  bouds  maturing  in  1883  and  1836. 
See  Chronicle.  V.  40,  p.  383,  481.  Assessed  value  aud  tax  i-.ite  per 
$1,000  have  been: 
Ye.irs.  Real  Estate.  Personalty.    Tax  Rate. 

1880 $139,637,250  $99,276,876  $3-50 

1881 148,057.233  106,195,393  3 

1883 ■ 284,881,951 ■  

1884 174,452,761  120,432,609  

— (V.  40.  p.  385,  481;  V.  41,  p.  392.) 

Indiana.— Indiana  made  a  compromise  with  her  boudholders  iu  1846, 
giving  thum  State  stock  for  one-half  of  their  bonds  ami  overdue  coupons, 
aud  Wabash  &  Erie  Canal  stock  (or  the  balauco,  about  $7,300,000.  Tiiere 
are  also  outstanding  $340,000  5  per  cent  bonds,  duo  1901.  hold  by  Pur- 
due University,  and  about  $22,000  miscellaueous  issues  of  bonds. 
Valuation  made  in  1833  of  taxable  property:  Real  estate,  $547,372,540; 
persimalty,  $293,109,335.    (V.  10,  p.  42.) 

Kausas.-Kausas  h.asbut  a  Sbi;bll8t;vtedebt,  but  the  issue  oi  luunlclpal 
bonds  was  abuut  $13,931,930.  Stiito  funds  hold  $837,500  of  the  bonds . 
The  valuations  (about  one-halt  of  true  value)  have  lieen  : 

Real  Personal        Rate  of  Tax        Total 

Years.  Estate.  Property.       per  $1,000.        Debt. 

1883 $154,929,010  $18,030,492         $130        $1,120,175 

1881 180,023.338  56,390.518  4  30  874,500 

1883 ■ 247,371,645 ■  


I 
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STATE   SEClKfTIES. 


flubaeribera  wtll  «onl«r  a  cr«at  Airor  br  llvtas  iMNM«laU  MoUe*  or  Mif  Mrar 


DKSCUIPTION. 


Tor  exploustloii  see  note*  ou  flnit  pace  of  tablea. 


do 
do 
do 
do 
N.  O. 


'  itdTreMory  . 

tS  l8t>7 

-Aot32 

M     

of  1870 

l.x 

\'iri.".'.'.' 

Dmn  of 
UoikU. 


Bonda  In  uld  < ' 
LevLM^  boudH-    \ 

do  Aii  no 

do  npct'lul 

BondA  fundiii*:  < muvo 

do        to  B<M11' 

toMIs- 
aobool,  ! 

to  N.  Ollr.iMt^.  M. 

toN.OrU'niis.M.il.  i;b 

Mob.  A  Trxa.s  Kit.  i..  i    ny  8tl»to 

Con.si>ll(lnti><l  fuiKlod  lioudstat.aiutit.'d  4  iHTCt) 

"Bull.  "  boiiilrt.  th^t'(^H 

J(ai>i<— Bounty  loiiu  bouda I  Coup. 

Muiili'ipal  war  debt  imHiiniod i  or  r<>K. 

Four  per  cent  Imnils.  iMiniHin 

Varv(ii>i(I— BiUttiuoro  Ac  Olilo  Railroad,  storUug 

Cbe«apeake  &  Ohio  Canal,  Btorllng 

Ballroadaand  canals 

Eastern  Shore  Kailroa<l 

Baltimore  &  8u.4iinchauDa  Railroad 

Obeeapeake  Jc  Ohio  Canal 

Baltimore  J:  SuKi|uebanna  Railroad 

Annapolis  ..t  ElkrlilKo  Railroad 

Defense  n  ileiuption  loan 

Deaf  and  I>uml>  Anyliuu  Loan 

Haryhtuil  Hosi>ital  Loan,  10-13  years 

Maryliiud  State  Loan 

TrcdHury  rtUef  loan,  10-15  years 

Ma»»uchitgeiui~Bounty  Fund  L«an 

do  do    sterling 

War  Loan,  sterling 

Troy  ,&  Oreenlleld  Railroad  loan,  Bt«rllng 

do  do  home  

do  do  sterling 

do  do  sterling 

do  do  dollar  Dond.s 

do  do  do 

do  do  do 

Bouthem  Vermont  Railroad  Loan 

Boston.  Hartford  &  Erie  Rikilroa<l,  sterling. . 

Harbor  Land  Improvement  <5-20s) 

Dauvers  Luiuitlc  Hospital 

Lunatic  HoHpital.  Worcester 

New  State  Prisona,  sti-rlinij 

Miehigan—Vi ar  Boiint.v  Bunds 

Jf»n«fjjom— •Adjustuii'iii  bonds,  (10-30,  red.,  '92 

Revenue  loan  (n^Uiuptlou  optional) 

Missouri — Con.solidated  l)und.i 

Universit.v  and  Lunatic  Aaylimi  bonds 

State  Bank  stock  rcfimding 

Bonds  to  Xorth  Mia.snuri  Railroad 

Bonds  to  Cairo  &  Fulton  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  to  Iron  Mount. iin  Railroad 

Facltlc  Railroad  of  Mi.-<.souri 

Funding  liouda 

Hannibal  &  St.  Joseph  Railroad 

do  do  renewal 

i»«6rnsA(i— Bonds  (act  Feb.  14,1877)  coupon. 

Nevr  i/(im/)8Aire— War  loan,  coupon  bonds 

Huiiiciiml  war  loan 

Loan  of  1879  for  refunding. '.' 

Prison  loan 

Jfew  Jersey— War  loan  bonds,  tax  tree 

do  do      taxable 

Ifev  York—     ( 
eanal  debt,  I     Under  Art.  7,  Sec.  3.  of  C«n- 
reg.  stock.  I  stitutlon. 

Niagara  Park  Loan  bonds 


Site  or  {     Amount 

par     oiitatandlng. 
value. 


18SS 

'isM 

1867 
1870 
1864 
1870 
1809 
18."»7 
1H70 
1S71 
IHllO 
1H74 
IHSO 
1HU4 
lHtt8 
IS  SO 
1838 
1838 
1838-47 
1839 
1837 
1870 
1839 
1839 
1882 
1870  &  "74 
1876 
1872 
1878 
1864 
1864 
1869 
18S8to'61 
1861  to '63 
1871 
1875 

1873  to  -74 
1875 
1877 
1860 

1868  to  '69 

1874  &  -76 
1874  &'77 

1875-'76 

1875 

1865 

1881 

1883 

1868 

1872 

1874 

1854  to  '58 

1857  to  '59 

1850  to  '60 

1854  to '59 

1853  to  '59 

1874 
1857  to  '76 
1874 
1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1872 
1873 
1874 
1885 


$500 
1,000 
1,000 
1,000 
%00 
lOO  .Vi. 

I 

1  ■ 

1,000 

1,000 

1,000 

100  «o. 

Bobibo. 

100  Ao. 

1,000 


100  «o. 


500  Ao. 

A100.fcc 
£200 

Jg200*e 

.500  .<ic. 

200  .Ve. 
£.50t> 
1.000 
1.000 
10,000 
5.000 
JS200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

100  Ac. 
1.000 
1,000 

100  J:c. 

100  &0. 

100  te. 

100  &«. 

100  .Sic. 

100  &0. 
1,000 


Amount 

fniidnbln 

wfta   ub't, 

if'.'OO.IMiO 

jiiiuinry, 

lH-5. 

S0,000 

-'10,000 

48,000 

70,000 

9,500,000 

875,000 

11,939.050 

1,341.800 

3,330,000 

3,837,900 

107,000 

1,784,444 

3,363,383 

800,485 

31,060 

269,000 

538,355 

398,435 

63,605 

3,000,000 

222,000 

135,000 

1,217,234 

500,000 

4,379,.500 

4,022,649 

1,005,419 

5..')37,104 

i.3(i().ri00 

3.tilS,-242 
1,^06,182 

300.000 
1.300,000 

370,000 

200,000 
3,6is,7'29 

300,000 
1,500,000 
1,100,000 
1,299,355 

231.000 
3,962,000 

130.000 
3,483,000 

185,000 

80,000 

1,457,000 

218,000 

431.000 
1,192,000 
3,555.000 

618.000 
1,390,000 
1,140,000 

449,267 

150,000 
2,206,100 

500,000 
84,000 

997,900 

593.400 

473,000 
1.562,900 
4.302,600 
2,000,000 
1,000,000 


mTSROT. 


« 

4 

I 

8 
6 
8 

7-80 
6 

8 
8 

8 

7  (J) 
2,4,3 

6 
6 
4 

s«- 

s» 

5 

8 

6 

6 

6 

8-65 

6 

6 

6 

6 

6g. 

5*- 

5  g. 

6  gr 
?*■ 

s«- 

S«- 

t«- 

4>a 

4'« 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

8 

6 

6 

5 

5 

6 

6 

f  «■ 

6  g. 
6  g. 

2ia 


J.  *  J. 

Vartooa 
Vartoos 
M.  *H. 
M.  A  a. 
J.  *  J. 
J.  *  J. 
H.  A  6. 
Varions 
J.  *  J 
A.  *  O. 


Wbmi 
Pajrable 


?"? 


*  J. 

*  J 
J.  *  D. 
A.  *  O. 
P.  *  A. 
J.  Si  J 
J.  A  J. 

Q.-J. 
A.  A  O 

Q.-J. 
A.  A  O 
S.  A.  J. 
I.  &  J 
J.  A  J. 

J.  a" J, 
M.  AN. 
M.  A  N, 
J.  A  J. 
A.  A  O 
A.  A  O. 
J.  A  J 
J.  A  J. 
J.  A  J. 
.T.  A  J. 
M.  A  8 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
Various 
J.  A  J 
M.  A  N. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.   A 

& 

A 

A 

A 

A 

A 

A 


A.  A  O. 
It.  A  8. 


A 
A 

A 
A 

A 

A 

A 

A 

A.  A  O 
J.   A  J 


WbMaparabia 


paraM* 
WDorn. 


tin.ooo  1 
10,000 


Jer  report  of' 
an.  1 


,1878. 


Bait., 


AmoantsDot 

.    fundable, 

80,000  ' 

360,000 

48,000 

70,000 

3,500,000 

875,000^ 

M.  T.,  ^nk  of  K.  T. 

New  Orleans. 

BoitoD,  Suffolk  Bank. 

Ancuata  and  Roa><m. 

Boston,  Suffolk  Bank. 

London,  Baring  Bros. 

do  do 

Farm.  A  Mercb.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  TreasoTT. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury 

do  do 

do  do 

do  do 

London,  Baring  Broa. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co. 

N.  Y.,  Am.  Exoliange  Bank. 

N.  Y.  Citv.  First  Nat.  Bk. 

8t.  Paul,  State  Treasury. 

N.  ¥.,  Bank  of  Commerce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Kountze  Bros. 

Concord  or  Boston. 

do  do 

Bo8t.,Nat.Bk.Commonw'lUi 

do  do 

Jersey  City  and  Trenton 

do  do 

Uanhattan  Co.  Bank 

do  do 

do  do 

do  do 


N.  Y., 


Prta-Bj- 


18M 
May  1.   1007 
Marah  i.  187S 

.iS^ 

ISO? 

July  1,1910 

April,  1911 

Jaa.',"lOU 
1886  A 10U 
Jdm  1.1680 
Oot.  1, 1880 
^.'W.OOOperyaar 


1800 

1800 

1888 

1890 

1890 

1890 
1885* '80 
1887  A  1801 

1887 

1898 
May  1,  1804 
May  1,  1894 
July  1.  1880 

Api..  issato-oo 

April,  1891  to  '94 
July,  1891 
Jan.  I,  1895 

18!»4 

July  1,  1895 

Sept.  1,  1807 

Anrtl  1, 1800 

Jan.  1, 1900 

Sept  1, 1896 

J^l,'94-««pl,'07 

M*yl'95-8«1,'96 

Jan.    1,  1895 

.May  1. 1890 

1911 

OptlonaL 

1888 
Jnly,  1892 
April  1, 1894 
1885  to  '88 
188.5  to '89 
1889  to '90 

1885  to '80 

1886  to '89 
July,  1894  A  '06 

1887  to  '95 
1894-0-6 

April  1,  1897 

Sept.,  1889 

Jan.,  '92  to  1905 

July  1,  1887-'9a 

Jan..  1896  to '91 

Jan.,  1886  to  '96 

.Tan.. '97  to  1908 

0«t,,  1893 

July.  1887 

July  1,  J8»l 

Oct.  1,  i592 

8100,000  yeatly 


L»nt«lana.— The  Constitutional  ameinlment  nassed  Dec  1879, 
provided  tor  a  new  Itourt  in  pliice  of  consols  of  1874.  bearing  2  i>er  cent 
for  5  years.  3  percent  tor  15  years  and  4  percent  afterwards.  In 
Jane.  1882,  a  constitutional  lunendmcnt  passed  the  Legislature  and 
was  ooiitirmed  at  tho  election  in  April,  1884.  siviug  new  bonds  at  4  iier 
cent  aft«r  Jan.  1,  ls?5,  and  doing  away  with  the  provision  of  3  per  cent 
for  nfteeu  years.  There  is  considerable  ovenlue  interest  of  thi^  years 
1874  to  1880.  inclusive.  The  constitution  of  1879  llniits  the  power  of 
taxation  to  «  mills  on  the  valuation,  of  wlUch  only  3  mills  may  lie  ap- 
propriatoii  tor  interest  on  the  debt;  In  1884  m  iiillls  sullioed  to  pay  2 
per  cent,  but  for  1885  a  ratoof  2"8  was  made  on  a  total  t.axable  valuation 
of  about  $200,000,000.  A  suit  by  the  State  of  New  Hampshire  against 
Louisiana  as  assignee  of  her  bond^,  was  decided  In  favor  of  Louisiana  by 
the  U.  8.  Supreme  Court.    (V.  39,  p.  3,  181.) 

Maine.— The  debt  January  1,  1885,  was  85,266,900.  The  sinking 
fimd  *1, 820,200.  Tax  rate  for  1880,  5  aiUls  on  valuation  of  1870; 
1881-82,  413  mills ;  1883-84,  4  mills  on  State  valuation. 

mar yland.— The  State  has  larjely  assisted  canals  and  railroads,  and 
bolds  $:3,9i>2,851  of  stocks  and  bonds  ranked  as  productive:  the  Stikte 
also  holds  $27,320,539  in  unproductive  securities,  which  Includes 
$17,.560.472  Chesapeake  A  Ohio  Canal  Interest.  The  State  ex- 
ohau^es  the  "Defense  Loan"  ut  par  for  m^w  ccrtilioates  of  indebtedness, 
bearing  interest  at  3-65  per  cent,  redeemable  in  15  years.  Assessed  val- 
uation, Ac,  have  been: 
Years.  Real  A  Personal.  Tax  per  $100. 

1882 $464,824,879  18\o. 

1883 466,089,380  18^0. 

1884 469,593,225  18%0. 

— (V.  41,p.  473.) 

inassacUusetts.- The  funded  debt,  Jan.  1,  1885,  was  $31,432,681; 
the  sinking  f  >mds  were  $17,731,725 .  The  Hbosac  tunnel  and  connections 
cost  the  State  heavily.  The  loan  to  Boston  Hartford  &  Erie  Railroiul 
was  secured  by  "BerdoU"  mortgage  bonds,  afterwards  (>xobani;ed  for 
N.  Y.  A  N.  E.  RR.  second  mortgage  bonds.  Assessed  valuation,  tax- 
rate,  Ac,  have  been : 

Real  Personal     Tax  per      Total  Sinking 

Years.  Estate.  Property.     $1,000.        Debt.  Funds. 

1880  ....$1,111,160,072  $316,695,358  $15  35  $32,79'.),  404  $13,050,092 

1881  ....  1,149.965,827  883,886„538  14  28  32,399.1114  14,080,465 
1882....  1,189,524,370  812,858,614  15  28  32,51  l,ii80  16,944.263 
1883....  1,226,111,297  835,601,175  14  98  31,423,080  16,836.672 
1884....     l.'258,452,712    829,339,811    15  95    31,42:1,080    17,751,725 

nilchlean.— The  debt  Is  practically  oxtingulshod.  as  the  sinking  fund 
bas  siUltcient  a.'^sets  to  meet  the  delit.  EouaTijcd  valuation  of  real  and 
personaiproperty,  1882.  about  $810,000,000;  in  1883,  tax  r»te,182ioo 
mills;  in  1881, 1108  mills  ;  in  1883,  2-4  miUs. 


Mliiue«ota.—.\ll  the  old  State  bonds  fonuerly  held  by  the  pon^anent 
school  fiinil  have  been  redeemed  or  exch.ingerf  for  4^^.  Minnesota  r^ 
fused  for  some  venrs  to  riMiognlsc  the  "  State  Railroad  Bonds"  of  1858, 
to  the  amount  of  $2,275,000,  but  a  i>ropo8ed  compromise  wltb  the 
holders  was  provided  for  in  1881,  and  was  carried  out  by  the  Issue  of 
the  i^  per  cent  bonds.    Taxable  valuations  and  State  tax  have  been: 

Years.                                        Real  Estate.              Personal.  Tax  Rate. 

1881 $208,949,184            $74.3-29,190  140 

1882 244,033.847              67,159,588  1-85 

1883 255,910,0'JO              78.549,269  1-80 

1884 307,850.774              80,298,879  130 

1885 100,000,0<JO- 1-80 

niiiisoarl.- The  tax  rate  Is  40o.  per  $100.  Bonds  maturing  are  met 
by  sinking  fund.  Total  State  debt  Jan.  1,  1S85,  was  $11,803,000: 
sihool  fund  and  Univ«!rsity  certlUcates,  $3,440,000 ;  total.  $15,243,000. 
The  llanuilial  &  8t.  Jo.  RR.  paid  the  State  $3,000,000  for  its  debt,  but 
the  State  refu.sed  on  Jan.  1.  1882.  to  pay  the  coupons  on  its  own  $3,000,- 
000  of  bonds.  Litigation  l)etween  the  State  and  company  ensued,  re- 
sulting in  a  judgment  against  thocoiuiiauy  for  *476.049,  as  due  the  State 
ou  May  11,  1883;  an  ai)peal  to  the  U.  S.  Supreme  Court  Is  yet  pending. 
The  company's  last  payment  of  interest  on  .the  bonda  was  up  to  Jan.  1, 
1882,  after  which  no  interest  was  paid  until  the  State  made  an  appro- 
priation In  1885,  and  paid  Interest  up  to  Jan.  1  of  that  year  In  full,  wltb 
mterest  on  the  overdue  eoujions.  The  following  is  a  statement  of  the 
assessed  property  in  this  State  for  the  years  1882, 1883  and  1884: 
1882.  1883.  1884. 

Bealestate $442,826,742        $443,144,455        8196,730,663 

Personaiproperty....    170,813,976  173.345,191  187,145,751 

Railroad  property ....      35,626,524  39,760.767  41,898,848 

Total $649^7,242         $656,250,413         $725,775,250 

Nebraska.— The  State  school  fund  holds  $326,267.    There  are  aim 
$50,000  10  per  cent  "  Grasshopper"  bonds  due  1885,  Interest  paid  Jan. 
and  July.    Assessed  valuation  of  real  estate,  personal,  railroad,  Ae. 
(33'3  per  cent  of  true  value),  and  tax  rate  per  $1,000,  have  been : 
Years  Valuation.  Tax  Bate. 

1831 $93,142,456 

1882  !      .     i;  "I  II 98,537,475 

1883 110,543,644  7  40 

1884,:!"!;" 120,615,886  7  »»«go„ 

New  HampaUlro.— Thedebtof  New  Hampshire  was  created  for  war 
purposes.  The  Municipal  loan  of  1872  was  Issued  to  cities  and  towns, 
the  proceeds  to  bo  applied  to  tbelr  war  debto.  Total  valuation  In  1883 
$215,000,000;  In  1883,  $227,914,513;  In  11884,  $231,340,083,  and  rate 
of  taxation  for  all  purposes,  $1-496. 
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Sabscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  amy  error  discovered  In  tUe»e  Tables. 


DESCRIPTION. 


For  explanation  see  notes  on  first  page  of  tables 


North  Carolina— ¥\va(l.  b'ds  (eoups.lax-rec'ble). 

Old  bonds  not  funded 

Bonds  to  North  Carolina  Railroad 

Bonds  for  X.  C.  RR.  issue  (tax  receivable  ops.) 

KR.  bonds  not  fundable  (Chatbam  and  W.&T.) 

Penitcntiarv  bonds,  act  Aug.  24,  1868 

Special  tax  bonds  (in  3  classes) 

OWo— Registered  loan  of  1881 

Reffistercdloau,  payable  after  Dec.  1886 

Pcnn*i/Irania— Rf-g.  bonds,  tax  fr.  (red'ble'92). 

Reciatcred  bonds,  tax  free,  15-25  years 

Loan  of  February,  1882  (registered) 

do  do  in  ten  series 

Agricultural  College  laud  scrip 

Eluxle  i«ta)tt<— War  bonds 

War  bonds 

Bmilh  VaroliHa— State  House  stock  and  bonds.. 

FuEdina  bonds  and  stock 

Blue  Ridge  Railroad  bonds 

Funding  bills  receivable 

Payment  of  interest 

Funding  bank  bills 

Conversion  bonds  and  stocK 

DeUcicncy  bonds  \-  stock  (act  1878) 

Consol.  Bonds  and  stock  (Brown) 

Tenne««««— Funding  bonds,  act  of  1873 

Bonds  registered,  act  of  1873 

Held  by  K.  T.  University  (not  to  be  funded).. 

Couiproniise  bonds  (act  of  May  20,  1882)  — 

Settlement  bonds,  act  of  Mareli  15,  1883 

do  do  5  &  6  per  cents. 

T«ra«— Funding  State  debt  'act  May  2,  1871)... 

Frontier  def'se,  gold,  .act  Aug.5,'70(red'ble  '91) 

Eevenue  deflciency  bond.s,  act  Dec.  2,  1871.. 

Bonds,  act  .Mar.,  1871  (tor  paying  float's  debt) 

Bedemptiou  of  debt,  act  Aug.  6,  '76 

Bonds,  act  April  31,1879 

Bonds  issued  to  School  Fund 

Virginia— Old  bonds.  23  fundable 


Old  bonds  sterling  2,  fundable. 

Consol.  (act  Mar    71)  coup,  tax  receivable. 

do  do  reg.,  conv.  into  coup... 

do     (act  1872)  "Pealcr,"  cp.  not  rec'ble.. 

do  do       "  Pealer,"  reg.  and  certifs  . 

Deferred  certificates  (W.  Va.)  

10-408,  act  March  28,  '79,  coup,  and  reg 

do  do  sterllBg 

"Klddleb'r"b'ds,act8Feb.l4,'82,&Nov.29,'84 


Date  of 
Bonds. 


1879 


1879 
i868 

issi 

1856 
1877 
1879 
1882 
1882 
1872 
lt«3 
1864 
1853  to  '51 
1866 
1854 
1868 
1868 
1868 
1869 
1878 
1874 
1874 
Various. 

i882 

i883 
1872 
1871 
1872 
1874 
1876 
1879 
1867 
1851  to  '66 
1851 
1871 
18- 1 
1872 
1^72 
1871 
1879 
1879 
1882 


Size  or 

par 
Value. 


$50  &c. 

500<fcc. 
1,000 
1,000 
1,000 
1.000 
1,000 

100  &0. 

100  &c. 

100  &c. 

100  &0. 
50  &c. 
50  (fee. 

I'odo 

1,000 
1,000 
.">0  &0. 
1,000 
1,000 
1,000 

500  &c. 

500  &0. 

500  &c. 
1,000 
1,000 
1,000 

500  &0. 

100  &c 

100  &0. 

i',6oo 

1,000 

1,000 

1.000 

100  &0 

500  &c 
£100  &c 
100  &c. 
100  &c. 
100  &o. 

Various 


lOOifcc 


Amount 
outstanding. 


$2,931,100 

2.661,600 

649,000 

2,146,000 

1,180,000 

41.000 

11,366,000 

1,475,000 

2,243,564 

6,948,600 

1,855,500 

6,861,100 

1.619,600 

500,000 

628,000 

744.000 

164,114 

26,650 

55,000 

13,000 

128.000 

37,250 

54,200 

450,456 

5,240,230 

(?) 

(?) 

397,000 

0) 

7,428,500 

995,200 

67,000 

499,000 

467,000 

288,000 

1,647,000 

1,068,900 

82,168 

3,062,892 

1,027,141 

13.019.900 

1,269,366 

396,100 

62->,8Ja 

12,ti91,;,30 

7,113,400 

293,200 

2,190,514 


INTEREST. 


Bate. 


When 
Payable 


4 
6 
6 
6 
6 
6 
6 
4 
6 
5 
4 

3>2&4 
6 
6 
6 
6 

5  8- 

6^1: 

6 

6 

5&6 

6 

3,  4,  5,  6 

3 

5  &  6 

6 

7g. 
7g. 
7  g. 

!«• 

6 

6 

5 

6 

6 

6 

6 

6 
3  to  5 
3to5 

3 


J.  &  J 
Various 
Various 
A.  &  O. 


A.  &  O. 
A.  &  O 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A 
F.  &  A. 
F.  &  A. 


J.  &  J. 

F.  &  A. 

J.  &   J. 

J.  &   J. 

J.  &  J. 
A.  A  O. 

A.  &  O. 

J.  &  J. 

J.  &   .7. 

J.  &  J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   .T. 

J.  &    J. 

J.  &   J. 

J.  &  J. 
Various 
M.  &  S. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  D 

.r.  '&'j. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  <&  J. 

J.  A  J 

J.  &  J. 

J.  &  J. 

J.  &  J. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Nat.  Bk.  of  Republic. 
Cps.  since  July  '68  unpaid, 
do  do 

do  do 

Cps.  since  July '68  unpaid. 
Coup,  of  Jan.'694&since  unp. 
Cps.  A  A  0'69  A  Ap  '70  unp. 
N.  Y.,  American  Exch.  B'k. 

do  do 

Phila.,  Farm.  &  Mech  B'k. 

do  do 

do  do 

do  do 

Harrisburg,  Treasury. 

Providence,  R.I.H.  &  T.  Co. 

do  do 

Columbia.  St.ate  Treasury. 
Columbia  and  New  York. 

Columbia,  Treasury. 

Columbia  and  New  V  ork. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  National  Park  Bank, 

Nashville,  Treasurer. 

do  do 

do  do 

New  York,  Cont'l  Bank. 

Nashville. 

do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 

do  do 

do  do 

New  York  &  State  Treasury. 

do  do 

State  Treasury. 


Richmond,  Treasury. 


Prluoipal— When 
due. 


1909 

1868  to  '98 

1884  to  '85 

April  1.  1919 

1868  to  '98 

Oct.,  1898 

1898  to  '99 

At  will.  1886-'88 

Jan.  1887 

Feb.  1,  1902 

Aug.  1.  1904 

Feb.  1.  1912 

Aug.  1,  '85  to  '92 

1922 

July  1,1893 

Aug.  1,  1894 

1871   &  '81 

J'ly  1,1887  to '97 

J'ly  1,1875  to '79 

July  1, 1888 

July  1,  1888 

July  1, 1889 

July  1.1882 

1888 
July  1,  1893 
July  1,  1914 
1875  to  1900 

Various. 
Jan.  1, 1912 


1891 

1911 

1892 

March  1, 1904 

July,  1906 

1909 
Matured. 
1886  to  '95 
1886 
1905 
1905 


Contingent 

1919 

1919 

July  1,  1932 


New  Jersey. — The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  in  1885,  $565,500,687;  $554,828,- 
114  in  1884;  $548,495,069  in  1883,  $534,917,876  in  1882,  $527,- 
451,222  in  1881.    State  school  tax,  2I2  mills. 

New  York.— The  llnaricial  condition  of  the  State  has  been  fortified  by 
the  pajTnent  of  all  debt  except  the  canal  debt,  as  above.  The  sinking 
funds  in  January,  18S5,  amounted  to  $3,918,501.  The  new  t'apitul 
building  has  cost  the  State  tliu«  far  $16,500,000,  but  this  has  l>een  paid 
for  by  taxation.  Val.iations  and  tax  rate  for  State  purposes  have  beeu : 
Real  estate.  Personal.  State  tax. 

1880 $2,315,400,526  $322,468,712  3^ 

18%1 2,340,335,690  340,921,916  2H 

1882 2,132,661,378  351,021,189  2-45 

1883 2,5.57,218,240  315,039,085  314 

1884 2,669,173,311  345,418,361  2^3.0 

1885 2.762,348,000  332,383,239  .... 

—(V.  40,  p.  763.) 

Nortb  Carolina.— Interest  was  paid  up  to  January  1882  on  the 
bonds  i8.sned  to  No  Car.  RR.,  as  the  State  holds  $3,000,200  stock  and  re- 
ceives dividends  thereon.  The  old  North  Carolina  RR.  construction 
bonds  are  exibaugeable  for  the  new  Os,  due  1919  (see  V.  35,  p.  132).  and 
many  holders  have  already  90  exchanged.  The  funding  law  of  March  4. 
1879,  provided  for  funding  old  ante-war  bonds  at  40  per  cent  of  the  face 
value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent ;  fund- 
ing bonds  of  1866  and  1868  at  15  per  cent.  Nothing  for  overdue  cou- 
pons. Coupons  of  the  new  bonds  are  receivable  for  taxes.  The  funding 
ended  Jan.  1,  1882,  but  has  been  continued  till  Jan.  1,  1887.  If  all 
were  funiied  the  new  4  per  cents  would  be  $3,589,511.  Special 
tax  bonds  were  ignored;  also  bonds  to  Chatham  RR.,  1868,  $1,030,000, 
and  to  WilUamston  &  Tarb.  RR..  $150,000,  and  for  Penitentiary  under 
acts  of  1868.  Tlie  special  tax  bonds  are  in  3  cl.isses,  class  1.  bearing 
the  coupon  of  April  1869  and  since;  cla,ss  2  of  Oct.  '69;  class  3  of  Apl  '7(5! 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  true  value. 
Valuations  and  tax  rate  per  $100  have  been 


Years.  Realestau-.  Personalty 

1880....     $102,348,210        $d7,568,691 
1881....        104,742,911  62,995,728 

1882....        108,988,184  71,389,341 

1883....        124.135,377  77,087,346 

—V.  40,  p.  93,  454.) 

Ohio.— Ohio  has  a  very  small  State  debt,  but  large  local  debts.amount 
Ing  In  1884  to  $49,277,1/3,  against  $25,957,588  in  1875;  this  increase 
nelngmmnly  in  city  debts.    Valuations  in  Ohio  have  been  as  follows: 


Total  valuation.  Tax  pr.$  100 

$169,916,907  28 

167.738. (>39  28 

180,377,525  25 

201,222,723  25 


Real  estate.  Personalty. 
1866..  $603,647,542  $442,561,379 
1878.. 1.091, 116.!l.-i2  461,460.552 
1879. .1,093,768,904  442,979,885 
1880.    1,102,049,931    456,166,034 


Real  estate.       Persoualty. 
1881. $1,101,457,383  $485,750,196 

1882.  1,116,681,655  518,229,079 

1883.  1,131,058,750  542,207,121 

1884.  l,145,47.:i,210  528,298,871 


—State  tax  rate  for  '83-84, 2*10  miUs;  for  '84-85,  2»',o mills.  V.*46,  p.  734 
Pennsylvanla.-Sinklng  fund  Dec.  1884,  $1,274,801.  Revenue 
Is  raised  principally  from  corporations.  Taxes  are  levied  on  personal 
proi>crty.  'The  Sti.tc  holds  $5,160,000  in  good  railroad  bonds.  Any 
18m4''$16(n''ooo"o<JO^^  ^''^'''*^''™^"*''***'  "**'  estate  valuation  iii 
Rhode  Island.— The  debt  was  all  created  for  warnurnoses  In 
Januarj-.  1885,  the  net  debt,  less  sinking  fund,  was $1,001,743  'The 
Stale  valuation  of  real  projierty  up  to  1885  was  $328,530,559 ;  tax  rate. 

i^  coil  18  Oil  )*100, 

South  Carolina.— The  funding  law  of  Due.  23.  '73,  provided  for 

soling  down  the  old  debt  50  per  cent.    The  consols  were  again  "re- 

Jol'L**?.*'    '"1879.    The  several  acts  were  passed  Dec.  3,  1873  Dec.  24 

18 ,  b,  Dec.  :i4.  1879.  and  February.  1880.    lu  November,  1885  the  eoS- 

sole  stood  at  .$6,174,521,  which  amount  was  made  up  as  follows   Brown 

•onsols,  $,>,200,433;  green  consols  not  yet  exchanged,  $934,291.  less 

amount  Invalid.  $692,869.    The  old  issues  yet  fundable  on  Nov   1   '85 

«fLrii'?5i?^  "'  ?  *"*«'  "'  »•'<'"«  $600,000.    Valuations  and  rate  of 
lAX  per  $1,000  have  beei. 

ImS^ri       l^<?la'o'!,^i   '-  ''■'  Personalty.  Railroads. 

f??!h§l-..*i6.583,866    --.    $36,574,858  $7,392,900 

i        41.785,768  13,767  400 

i.»t  48.249,939  15,227,964 

Sl46,904,705  - 


Tennessee.- A  fnndiug  law  was  passed  (actof  May  20,  '82p  without 
the  tax-receivable  coupon  clause,  and  giving  new  boads  at  60  per  cent 
of  the  principal  and  interest  of  old.  the  new  bearing  3  per  cent  in  1882- 
83,  4  per  cent  in  1884  and  1885,  5  per  cent  in  1886  and  1887,  and  6  per 
cent  1888  to  1912.  Exchanges  were  made  in  New  York  July,  1883, 
and  $R, 224. 351  of  these  compromise  bonds  were  issued.  The  Legisla- 
ture of  18S3  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old.  and 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  Is 
made  au  exception,  and  new  5  and  6  per  cent  bonds  are  to  be  issued  for 
that  at  the  face  value.  Up  to  December,  1884,  of  the  old  5  and  6  per 
cent  bonds  about  $900,000  had  been  exchanged,  and  of  the  other  debt 
$6,910,181  had  been  scaled  and  $3,445,300  3  per  cents  issued.  Assessed 
valuations  .and  tax  rate  per  $1,000  have  been  as  follows  : 


Real  estate 

1881 $200,007,214 

1882 195,383,568 

1883 195,753,414 

1884 200,212,900 

— (V.  39,  p.  454,  V.  40.  p.  1 


Other  propel  ty.  Railroad  prop'ty.  Taixrate. 

$25,282,659           $ '30 

26,546,245 20 

26,884,459             31,547,299  30 

26,631,284             34,350,170  30 

■21,  364,  562,  653.  686,  734.) 


Texas.— The  old  high-rate  bonds  have  been  redeemed  and  low  interest 
bonds  issued,  Assessed  valuations  and  rate  of  tax  pex  $!  .000  have  been: 


Years. 

1880... 

1881... 

1882... 

1883... 

1884... 


Real  estate. 

197,167,630 

216,228.017 

250,157,904 

298,959,253 

347.846,953 


Personalty. 

121,803,106 

140,0011.000 

169,767,572 

228,578,137 

255,213,964 


Total  val'ation.  Tax  rate 

318,970,736  5 

357,000,000  4 

419,925,476  3 

.•i27,,537,390  3 

603,060,917  3 


1882-88... 
1883-84... 
1884-85... 


77,600.666  . 

87,131,400 

87,559,538 


15,263,360 


Tax  rate. 
4% 
5 
5 
5 


Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1872-3-4.  The 
consols,  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-408  carry 
Jan.  1831  and  since;  but  the  consol.  and  10-40  coupons  being  tax- 
receivable,  these  bonds  arc  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  March.  1871.  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  Into  new  6  per  cent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  '•  deferred  certificate,"  to  be  paid  by  West  Virginia. 
The  act  of  1872  repeab  d  the  tax-receivable  clause  of  the  law,  and  the 
bonds  issued  under  it  were  called  ••  Pealers."  The  McCuUooh  law  of 
March  28.  1879.  for  rea<lju8ting  the  debt,  was  given  in  Vol.  28, 
p.  353.  The  new  bonds  were  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  years  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1882,  the  Biddleberger 
law  for  re-a<\iusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34.  p.  68.  The  Biddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
into  which  all  others  <ould  be  funded  at  spcclfled  rates  below  par,  varying 
from  47  to  31  on  the  different  clasfes.  'Ihis  law  has  also  been  amended, 
and  requires  all  bonds  offered  for  funding  after  Jnly,  1885,  to  carry  the 
coupon  of  that  date.  Up  to  Sept.  30,  1-85.  there  had  been  surrendered 
a  total  of  $7,.'>17.032  bonds,  coupons,  certificates.  Ac,  of  all  sorts,  for 
which  $4,971,590  of  3  percent  bonds  had  been  issued,  and  of  these 
$2,781,075  had  come  into  the  State  Treasury  on  different  accounts  and 
been  canceled.  The  Suiueme  Couit  of  the  U.  S.  held  (V.  36,  p. 
.iSo),  that  the  law  re()iilring  the  validity  of  the  coupons  tobeestablishea 
before  a  State  court  did  not  impair  the  ecmtraet  making  them  receiv- 
able for  taxes,  and  was  therefore  constitutional,  but  the  ([uestiou  was 
again  before  the  U.  8.  Supreme  Court  in  April,  •f5,  when  that  Court  held 
that  a  tender  of  coupons  m  payment  of  taxes  was  sumcient  for  the  prop- 
erty owner,  and  If  the  collector  after  that  levied  on  his  property  he  (the 
collector)  could  be  sued  as  a  private  treapisaer.  New  suits  are  pending. 
.  V?  '""Vfi'uent  was  lieguu  in  188.>  to   iiroeuie  an  adjustment  of  th 

Deferred"  bonds  or  certificates  with  West  Virginia,  and  the  holders 
were  requested  to  deposit  these  with  the  Farmer's  Loan  Tr.  Co.,  and  the 
certlllcates  of  that  Co.  were  listed  at  the  Stock  Exchange. 

Assessed  valuations  have  been  as  follows: 
,  oSP-     ^^^'^^  Estate.  Personalty.  Total.  Tax  Bate. 

}§§?•■-•  ^232,386,357  $7;.666,7C5  $310,053.12i  40o. 

}f§?----    236,368,227  81,780,710  318,137,937  40o. 

,i*„A-    239,826,000  88,974,040  328.800.040  40c. 

-^V.  39.  p.  1S3,  IBS,  236,810;  V.  40, p.350, 494,  509,  645;  V.  41,  p.  4 IC, 
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CITY    SECURITIES. 


gMbaerlbwa  will  cooftr  ■  grwit  >kyor  by  gtTi««  l»i«4l«f  wotl«»»  of  aay  ftrr^r  ttn*r»r94  tm  thm» 


DBBCRIPTIOW. 


Forexplaiiat  loni  noe  DOtea  on  lint  pace  of  table*. 

Albany,  IT.  1'.— PuroboMt  Ctingreai  Hall  Blo«li. . 

Oltylniprovciiioiit 

WaahluKton  Purk 

New  PuntOffloe  site 

HlKhavlioul 

Water  tifbt  (ifU)O.(K)0  duo  lltOO-3,  nre7l) 

Weatern  Avcinu"  Imprtivoiiioat  bouiU 

New  City  lijill 

Boiitli  Pearl  Si  riTt  ImiiilH 

BoniU  liiiini'il  to  Alliuiiv  A  Huivjiieliiiiina  RK.. 
Xtiania,  (la.— HouiUlor  hlreeln,  tloiitliuc  dnbt ... 

Bonda  for  A.  L.  Kallnuul  iiiiil  Htutu  Houhc 

Bonds  for  Went.  RK.  aud  lloutliiK  debt 

Bonds,  iHt  Hud  2il  aeries,  waterworks 

Redouiptlon  bonds 

do  

do  

BoiiiIh  to  fund  tloHtlngdebt 

Ciiiiitol  lH)ndH 

Augueia,  Ua.— Bonds  for  various  purpoa«s 

£ar<i»ior«— Consolidated  loan  of  1890 

Wator  loan,  reg.  stock,  red.  at  will  after  1916 

PmidluK  loan,  roK.  stock,  tax  free 

Oonsoliaii^od  bounty  loan 

£xeuipt  bounty  loan 

Pabllu  parks  (Druid  Hill) 

Park  iniprovtMut'iit  loan 

Patttrrton  I'ark  cxtenuion  

Five  niiUlon  loan  to  Baltimore  &  Ohio  RR.... 

New  City  Hall 

Consolidated  loan 

Paving  loan 

Funding  loan 

Western  Maryland  Railroad 

Jones'  Falls  ($957,000  are  Bs) 

do  

Valley  Railroad 

Water  loan  ($263,000  only  are  6s) 

Harford  Run  improvement  loan 

Western  Marylaml  RR.  loan  ($684,000) 

Bouda 

Endorsements  for  WeetcTn  Maryland  RR 

do  do     Union  Railroad 

Bangor,  Jtte.— City  debt  proper 

Beiundiu}^  b.>nds 

Municipal  loan 

Wator  loan  bonds,  coup.  (Act  Feb.  22,  1875) . 

European  &  North  American  Railroad 

BanKor  *&  Plscataquia  Railroad 

SoUA, Jfe.— Fund,  debt  ($78,000  are  6e,'97,  J.4J.) 

Knox  &  Lincoln  RK.,  for  stock  and  coupons 

AndrosoOKKln  Railroad 

Knox  &.  .Luicoln  Railroad  ($23,750  each  year) 
do  do  (F.&A.andM.&S) .. 

Railroiwl  refunded 

^o«ton— City  purposes,  war  debt.  Jto 

City  debt  and  Cnarlestown 

do       registered 

do  do        

do  do        

City  debt 

West  Ro  xbury 

Burnt  district,  .sterling  loan 

Consolidated  street  improveui't,  sterling  loan. 

Myatic  water  debt,  assumed 

Cocliituate  Water  loan,  6  per  cent 

do  do        5  per  cent 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


4  per  cent 

Sterling 

5  percent  gold. 
41s       do 

4  do 

4  percent 

3'i  percent. 


i>roo«*i/n— Brooklyn  local  improvement  loan... 

Mount  Prospect  Siiuare  loan 

Soldiers'  ai(l  fund  loan 

Oowanus  canal  Improvement  loan,  local 

Busbwick  avenue       do  do        do    

BouthSeveutli  St.        do  do        do    

Union  street  improvement  loan,  local 

Fourth  avenue  do  do         do       

Wallabont  Bay  do  do       

New  York  Bridge  loan,  registered  and  coupon 
Bonds  (or  N.  Y.  &  Brooklyn  Bridge,  op.  orreg. 


Datoof 
bonds. 


1866 

ISTO-'Vl 

1870-82 

1874 

1876 

1874-'a0 

1877 

1883 

issa 

1805 

•66-'67-'72 

1 869- -70 

1870  A '7i 

1874 

1877 

1875 

1881 

1879 

1884 

Various. 

Various. 

1877 

1878 

1803 

1865 

1860 

1863 

i853 

1870-'74 

1864 

1881 
1870 
1872 
1872-'84 
1885 
1873 
1874 
1880 
1882 
1885 


1865  to  '72 
1885 
1874 
1875 
1860 
1869 


1861 
1869 

1871-'72 


1852  to  '64 

1864  to  '80 

1878-'82 

1879 

1877 

Various. 

i873 

1809 

1862  to  '83 

1866  to  '7(1 

1875  &'78 

1878 

1872 

1875-'7C 

1879 

1879-'80 

1883-84-85 

1884-'85 

1861 

1857 

1865 

1866 

1865 

1866 

1867 

1868  St  '69 

1867 

1870 

1875-'83 


8lM    Ol 

Tslue. 


Amount 
outstaniUug. 


$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

i',6oo 

500  Ac. 

1,000 
500  Ac. 

1,000 
500  Ac, 

1,000 

1,000 


100  Ao. 
100  Ao. 
100  Ac 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ao. 

lOOAo. 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ac. 


100  Ao. 

100 

100  Ac. 


1.000 
500  Ao. 

1,000 
500  Ac. 

1,000 
50'J  Ac 
Various. 
Various. 
Various. 
Various. 
Various. 

I'.OOb 
1,000 


*100Ar 

£100&c 

1,000 


«100A<' 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


•  150,000 

448,000 

1.048,000 

115,000 

30,000 

1,000,000 

110,000 

145,000 

62,000 

860,000 

365,500 

400,000 

418,000 

427.000 

77..500 

.V2,000 

68.500 

385,000 

55,000 

-J,2.%3,000 

7,306,546 

5,000,000 

1,000.000 

3,211,068 

410,353 

555,566 

185,723 

200,000 

6.000,000 

1,500,000 

1,0'.^9,0C1 

500,000 

800,000 

1,000,000 

1,9.57,000 

100,000 

i,015,300 

5,000,000 

2.50.000 

617,000 

(17,000 

1,370,000 

117,000 

.■50,000 

50,000 

100,000 

500,000 

1,000,000 

925.000 

180,500 

154,000 

425,000 

559,700 

247,000 

937,000 

9,778,500 

9,058,000 

4.50,000 

490,000 

230,000 

140,000 

4,997,604 

2,990,602 

839,000 

4,897,000 

13,000 

588,000 

1,947,374 

3,552,000 

268,000 

686,000 

1,044,200 

50,000 

260,000 

90,000 

490,000 

68,000 

101,000 

115,000 

194,000 

223.000 

12S,000 

3,000,000 

9,245,237 


UlTBIUaT. 


Bate. 


• 

7 
4,  5.  6,  7 

7 

7 

«A7 


4 

a 

8 

7 

8 

7 

8 
10 

5 

6 

6 
eA7 

6 

B 

B 

6 

6 

6 

6 

4 

6 

6 

B 

4 

6 

6 
3'65.5A6 

3 

6 
4,5A6 

4 

4 

4 

6 

6 

7 

4 

6 

6 

6 
6  A7 
5A6 

6 

6 

if 

5 

6 

4 

4'jg. 

41s 

5 

7 

5A  6 
6 
5 

4 

5  g. 
4iag. 

!«■ 

313 

7 
6 
7 
7 
7 
7 
7 
6A7 
7 
7 
4,  5,  6,  7 


WbM 
PvaU* 


r.  A  A. 

M.  A  a 

M.  A  ». 
M.  A  N 

M.A  N. 
P.  A  A 
P.  A  A. 
J.   A    J 


«• 


AN. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  8. 

A  J. 

A  J. 

A  J. 
Vanou« 
Q.-J. 
M.A  N. 
M.AN. 
M.  A  8. 
M.  A  8. 

-M. 


-J. 

13 

M.A  N. 

(1.-J. 
J.  A  J. 

a— P. 

Q.-P. 
A.  A  O. 
J.  A  J. 
J.  A  J 


J.  A  J. 
J.  A  J. 
Various 
M.A  N 
J.  A  J. 
J.  A  J. 
J.  A  J 
A.  A  O 
M.  A  8 
VarloUF 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J 
Various 
Various 
Various 
A.  A  O, 
Various 
Various 
Various 
A.  A  O. 
J.  A  J 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 

A.AO 
A.  A  O. 
Various 
A.  &  O, 
.H.  A  N, 
J.  A  J 
J.   A  J 

A 

A 

A 

A 

A 

A 

A 

A 


WkanMMcMdbr 


MarofeMU'  Rank. 

New  York. 

New  Turk  •a4  Albany. 

N  Y.,  MatehMta*  Mat.  Bk 

do  do 

do  lo 

do  2e 

do  do 

Albany. 

N.  Y.,  I>«I.A  Hud.  Canal  Co. 

New  York,  Park  Bank. 

do  do 

do  do 

New  York.  Fourth  N.  Bank. 

Atlanta  or  New  York. 

do  do 

do  do 

New  York.  Park  Bank. 

New  York  and  Atlanta. 

Augusta,  TrMnmr. 

Balto.,  Pans.  A  Plao.  Bank. 

Balto.,  Nat.  Merohaato'  Bk 

do  do 

do  do 

do  do 

Balto.,  Nat.  Meebanlcs'  Bk. 

do  do 


P«b..  IMS  W  -M 

l»Mlot»00 
1910-^1 

P«b.  1,  IMS-lBia 

P"b.  I,  IM9-4-» 

July  l,190aio'l» 

iii»ft-''»7 

laMAIHM 


Balto.,  Farm.  A  Plan.  Bank. 

do  do 

do  do 

City  Register's  Oflloc. 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank 
do  do 

do  do 

do  do 

Balto.,  Nat.  Merchants'  Bk 

Balto..  aty  Reg'ter's  OfBoe 


Balto.,  N.  Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Boston,  Merchants'  N.  B'k. 
do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Second  Nat.  Bank. 

City  Treasuryand  Boston. 

Boettm.  HidCiJ:  Leather  Bk. 

Boston,  Second  Nat.  Bank, 

Boston,  'Treasurer's  Offloo. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers, 
do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston.  Treasurer's  OHoe. 
do  do 

do  do 

do  do 

do  do 


PriMtM^ 


■Wkm 


J.  A  J., 
J.  A  J.. 


18IM> 
1003 

"-H 
>7 
-5 
11 

1  -'.i.j 


■  --•    ■■■      '1.5 
•O 

■;6 

I.;  .  .......19i» 

8ept.  I,  18*3 
Sept.  1,  1803 
8ei>t.  1,  1890 
Jan.  1,  189S 

1B30 
Jan.  1,  1890 
1900  and  1909 
After  18BS 
After  Not.  1, 199» 
July  1, 1900 
Jan.  1, 1903 
April  9.  1900 

1900 

Oct.  31, 188A 

Jnly  1,1894,1933 

After  Jan.  1,1930 

July  1. 1925 

1925 

Jan.  l.'90A190» 

Jan.  1.  1895 

1892 

1886  to  1390 
Jan.  1,1894 
Julyl,  1905 
Jan.  1,  1894 
April  1,  1899 

1887  A  1897 

1885  A  1898 
Jan.  to  Oot.  1891 
Juir  1,1884  to '9» 

1891  A  1903 

Jnly  1,1903 

1885  to  '87 

1885  to  '97 

1887-1914 

Oct.,  1«89 

1887 

Various. 

1886  to  1891 
April.  1893 
July.  1899 

1886  to  1913 

1897  to  1908 

1907-1908 

1908 
Oct..  1902 
1905-1908 

1909 
1909-1912 
1913-1914 
1914-1915 

1891 

1887 
188S  10*90 
188.5  to  90 
188510*90 
1885  to '90 
1885  to '86 
1885  to '9B 
1885  to  -90 
1899-1924 
1005  to  1921 


Albany.— The  loan  to  Alb.  A  Susquehanna  Is  secured  by  first  mort- 
gage. Thevaluationof  Albany  County  in  1892  was,  approximately :  Real 
estate,  $81,604,218;  personal,  $7,84., .166 -estimated  to'be  about  threo- 
fourths  of  true  value.  City  tax  rate  1882, 1-80.  Population,  90,758  in 
1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jan.  1, 1884,  was  $2,196,500.  As- 
sessed value  real  of  estate  in  1883,  $18,268,269;  personal,  $8,104,475. 
Population,  37,409  in  1880;  21,789  in  1870. 

Anigaata.— Of  this  debt,  $1)00,000  was  issued  for  railroads,  and  bal- 
ance tor  canal  enlarKcuiont,  waterworks,  Ac.  Sinking  funds,  Jan.  1, 1885, 
$330,000.  Taxable  valu.itiou  in  1885:  Real  estate,  $11,403,310;  per- 
sonal, $5,0.SS,430;  tax  rale.  $1  6313  per  $100.  Population  In  1370, 
by  U.  S.  Census,  15,389;  In  1880.  21,891. 

Baltimore, — The  total  net  debt  over  and  above  productive  assets,  on 
which  the  citv  is  chargeable  with  interest,  was  $6,175,503  on  Deo.  31, 
1884.  The  Baltimore  A  Ohio  Railroad  pays  interest  on  $5,(K)0,000. 
Water  loan  Is  paid  by  income  of  water  works,  and  Public  Park  by  City 
Passenger  Railway,  and  against  at«taldebtof  $37,5l3,r>91  the  city  is 
chargeable  with  inture-it  cm  only  *21,352.1'i,j,  and  holds  productive 
assets,  including  the  sinking  funds,  eqnivaleui  to$15,17t>,6-i2,  leavlug 
only  $6,175.  >03  as  an  absolute  charge  for  luterest.  Tbero  are  held 
$5,559,820  of  unproductive  securities.  Popubitlon  In  1870,  267,354:  'n 
1880,  332,313.  Assessed  valuation,  near  the  full  cosh  value,  and  tax 
rate  have  been  : 

Real  Personal  Total  Rate  of  Tax 

Years.  Estate.  Propartv.  Valuatiim.       per  $1,000. 

1882 $187,636,451  $56,597,005         $246,230,189  13  70 

1883 18i>,9H,494  58,889,738  218,803.232  15  00 

1884 191,510,113  59,135,.586  249,651,699  16  00 

1885 255,000,000  16  00 

—(V.  41,  p.  720.) 

Baneor,  Me.- The  loans  t^i  En.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R.  lire  secured  by  Hist  mortgiigcs  on  those  roiuls,  and  interest  fully  paid 
from  the  earnings.  The  valuations  (neai'  full  value)  and  tax  rate  In  1884 
were :  Real  estate,  $«.505,(i;»i  ;  peinoual,  $2.S07,195  ;  tax  rate,  2'60. 
Municipal  proi>erty,  including  water  works,  $803,000  Population, 
16.851  in  1880.  18,829  in  1870. 

Batb,  me.— The  citv  holds  a  first  mortgage  on  the  Androscoggin  road 
for  the  debt,  and  second  and  third  mortgages  on  the  Knox  A  Lincoln  (or 


its  proiwrtlon  of  $895,000  out  of  a  total  of  $2,395,000  bonds  Issued  by 
several  cities  In  aid  of  the  lat'e  r  road.  Tax  valuation.  1881— real  estate, 
$6,511,335,  Tax  rate,  $25  per  $1,000;  1882,  $6,847,945 ;  rate,  $35; 
1883,  valuation,  $7,084,825;  rate,  $25. 

Boston.- The  population  of  Boston  in  1880  was  362.839;  In  1870. 
250,526,  against  177.840  in  1860.  The  tax  levy  in  1884  was  divided 
as  follows:  On  each  $1,000  of  valuation:  State,  $1;  county, 
29c.;  city,  $15  71 :  total,  $17  OO ;  but  the  law  of  April  17,  1885, 
limited  the  taxatlou  In  Boston  for  city  purposes  to  $9  on  the  average 
valuation  of  live  vears  preceding,  to  which  is  added  the  tax  for  city  deb* 
and  for  State  purposes.  Up  to  Jan.  1, 1887,  the  debt  shall  not  be  over 
213  per  cent  of  assessed  valuatlou,  and  after  that  dato  2  percent. 
Assessed  valuation  on  May  1  for  four  years  has  been : 
Years.  Real  Estate.       Personal  Estate.  Tax  Rate.       Net  Debt. 

1882 $467,704,150         $204,793,812         $15  10        $24,261,661 

1883 478,313,900  204,113,771  14  50  24,858,817 

1884 48:^.130,600  194,526,05'il  17  00  26,344,494 

1885 495,975,500  189,429,100  12  80  24,596,580 

Brooklyn.— The  whole  city  debt  was  as  follows  Jan.  1, 1884  and  "85. 

Jan.  1, 1884.         Jan.  1, 1885. 

i^rmanent  debt $24,361,788  $26.3e5,237 

Water  loan  10,452,000  11,158,000 

Debt  payable  from  aasessmeots 4.951,000  i'ZJJ'^S? 

Tax  certificates 3,000,000  3.000.00O 


Gross  debt $42,784,788 

Less  sinking  fond 5,/ 16,608 


$45,377,237 
6,471,606 


Netdobt $37,043,179  $39,805,630 

Population  in  1870,  396,099.  against  566,663  In  1830.    ValnaUon  of 
property  and  tax  rate  per  $1,000  for  three  years  have  been : 
Years.  Real.  Personal.  Jg*'*-, 

1883 $280,800,597  $18,135,909  •26  01 

1884  297,126,660  20.7'27,40C  26  34 

1885 311,442,730  19,375,702  20  OO 

The   debt  of   Kings  County,  separate  from  the  debt  o(  Brooklyn,  U 
about  ^,000,000,  of   which  ^thefcity   laj  responsible   for  nmeteea 
'  twentieths. 
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8nl>»criber«  wUl  confer  a  great  flivor  T>r  giving  Immediate  notice  of  any  error  dlncovered  In  theao  Tables 


DESCRIPTION. 


For  erplanatlons  see  notes  on  first  page  of  tables 


Date  of 
Bonds. 


Brooklyn— ( Cont'd  )-Prospect  P.  In,  reg.  &  coup. 

Prospect  Park  loan 

Permanent  water  loan 

do  do  .----■ 

Sewerage  fund  bonds,  continuous,  local 

Assessment  fund  bonds,  continuous,  local  — 

Temporary  tax  certificates 

Certificates  of  indotitedness 

BonilH  to  pay  arrears  to  county 

Arrearage  bonds,  rcg.  (redeem,  in  1894) 

Award  bonds  for  lands  taken 

Buffalo,  A.  r.— Funded  debt  bonds 

water  works  bonds 

Tax  loan  bonds 

0oii«6n<ijre,2fa»«.—CSty  bonds 

City  bonds 

do        

do         

Water  loan 

do        

do         

do         (reg.)  

Oharutlon,  S.  C— Fire  loan  bonds,  coupon 

Oonyersion  bonds,  to  redeem  pastrdue  debt. . . 
do  do  do 

do  coup,  or  reg 

0*«i«ea,Jfa«».— Sinking  fund  bonds 

Bonds 

Fimdeddebt,  coup 

do         notes 

Water  loan,  coup 

OAi<;a(/«— Water  loan 

Water  loan 

Water  loan  (refunding) 

Sewerage  bonds 

do  

River  improvement  boads 

Municipal  bonds 

Muniiiiial  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  C'ouutv  debt 

Oinetniuiti-  Bds.toO.&M.RR.to  pur.wM.prop.N 

Bonds  for  erection  of  a  Workhouse U 

Bonds  for  Water  Works C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  M.  RR.  to  purchase  whf .  prop .  .N 
Bonds  for  ext.  and  impr.  Water  W.  -C,  D.  &  E 

Ms  for  funding  floating  debt A&A2 
s  for  new  Hospital S&S2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works...  K  &F 
Bonds  to pmchase Orp'u  Asyl. grds. for park.O 

Bonds  for  sewerage R 

Bonds  for  improvmg  Gilbert  avenue U 

Bonds  to  builil  Egglestou  avenue  sewer B3 

Bonds  for  improvement W 

Bonds  for  Water  Work  purposes C4&C5 

General  improvement W2 

Cloclunati  Southern  RR 

do  do        ($3,200,000  are  gold'-6s) 

do  do        

Floating  debt  bonds,  coupon 

Park  improvement 

Water- works  lionds Dl 

Bonds  for  McLean  Ave.  sewer U2 

Hospital  bonds 83 

University H2 

Btree^improvement  bonds,  short 

Cens*  s.  f .  bonds.  30-50  yrs.  (Act  Apl.  9,  '80, 

AssSssmcnt  )>onds U3&U4 

Work!  House  and  Infirmary 

Defleicucy  loan  (redeemable  after  1891) 

BondK 

OUveiaiui— Water  woiks  ($300,000  are  6  p.  ct.). 

Funded  debt  ($203,000  6s,  *!32,000  58) 

Lake  View  Park 

Canal  and  paual  lock  (;?!  1,000  ai'e  6s) 

School  ($100,000  are  6  p.  ct.) 

Bonds,  \'arioa8  purposes 

Main  sewers,  eitccial  assessment 

Street  lmprove»n*t«    do  

Street  damages,  <feo.,  do  

Infirmary 

Viaduct  (mostly  F.  &  A.,  A.  &  O.  and  J.  &  D.) 

Des  Moines,  loxca — Renewed  judgment  bond 

Funttintr  bonds,  rcdi-eniitblc  L.S78 


1860  to '73 
1860  to  '72 
1857  to '72 

1872-'75 

Various. 

Various. 

Various. 
1884 

1884 

1868  to '84 

1869  to  '84 
1880  to  '84 
1864  &  '77 

1863 

1870  to  '7( 
1873-'74 

1866 

1870  to  '77 

1867  to '69 

1878 

1866 

1878 
1879 


1882 
1880 


Size  or 

par 
Value. 


1881 

1865  to  '80 

1855 

1868 

1869 

1863 

1855 

1847  to '50 

1847  to  '48 

1867-'68 

1853 
1851-'53 
1858 
1869 
1869 
1869 
1871 
1871-'72 
1871 
1872 
1876 
1878  &  '79 
1874 
1875 
1875 
1879 
1876 

1876  to  '83 

1880  &  '81 

188'2 

1881 

1885 

1872  to '84 

1869  to  '84 

1872  to  '74 
18?4  to  '79 
1869  to  '73 

1885 
Various. 
Various. 
Various. 

1876 

1873  to  '7 
1875 
1878 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


l,000&c 

l,000&c 

l,O0O&c 

1,000 

1,000 

500  &c 

500  &c. 

1.000 

500  &c. 

1,000 

1,000 


100  &e 


1,000 

i',6()o 

500,<fec. 

1,000 

100,  &c. 

500  &c. 

1,000 

1,000 

500  Ac. 

50b"&c. 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
outstanding. 


Various 
1.000 

ibo 

100  &c. 

i',6bo. 

1.000 
1.000 

i,ooe 

1,000 

100  &0. 

100  &c. 

100  &c. 
1,000 
1,000 
1,000 
1.000 


$3,019,000 
1,217,000 

1 11,158,000 

918,000 

2,468,000 

3,000,000 

968,000 

549,000 

2,350,000 

200,000 

4,260,460 

2,728,382 

427,445 

220,000 

1.50,000 

703,000 

689,000 

100,000 

874,000 

437,000 

48,500 

92,800 

500.000 

109,500 

3,413,600 

286,000 

25,000 

992,000 

96,000 

200,000 

132,000 

3,490.000 

333,000 

1,675,000 

489,500 

2,608,000 

186,000 

2,536,,500 

843,500 

4,941,500 

210,000 

250,000 

150,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175.000 

131,000 

150,000 

150,000 

100.000 

133,000 

450,000 

600.000 

8,7(j9,e00 

4,851.000 

1,759,000 

995,000 

65,000 

300,000 

175,000 

50,000 

76,000 

2B5,249 

1,988,000 

64,706 

104,000 

500,000 

2,000,000 

1,100,000 

1,880,000 

315,000 

275,000 

150.000 

3fl?,000 

3l>9,700 

267,300 

202,800 

24,000 

2,138,000 

228,000 

175.000 


INTEREST. 


Rate. 


6 

7 

\      ? 
4,5,7 
4,  5,  6.  7 
6  A7 


3>a 

3Jfl'to7 

4  to  7 

3isto4i3 

5 

5  g. 

6 

6 

6 

6 

6 

5 

7 

7 

6 

4 

6 

5ifl 

6 

4I2 

6 

6 

7 

3-65 

7 

4ifl 

7 

6 

7 

4 
4>3to7 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 


When 
Payable 


J.  *  J. 

J.   &  J. 

Various 
Various 
J.  A  J, 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  4  J 
A.  A  O. 

J.  "a  J. 
A.  A  O. 


6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  or  7-3 

6A  7 

7 

7 

7 
5  A6 

7 

7 
5  A7 
4  A5 
4  A5 
4A6 

4 

4 
3-65  to  7 
4,  5,  6,  7 

7 
6A  7 

7 

4>a 
4  to  7 
4  to  7 
4to7 

6 

5,  6  A7 

7  A4 

7 


J.  &  J. 


Various 
Various 
F.  A  A 
J.  A  J 
J.  A  J, 
A  J. 
A  J 
A  J. 
A  3 
A  J. 
A  J. 


M.  A  N. 
M.  A  N, 
J.  A  D. 
J.  A  D. 
J.  A  J 
M.  AN 
A.  A  O. 
M.  A  N. 
Various 
J.  A  J 
Various 
M.  A  8 
M.  A  S. 
M.  A  S. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
.1.  A  D. 
J.  A  J 
M.  A  N. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A, 
M.  A  N. 
.\t.  A  N 
F.  A  A. 
Vartou 
Varlon 
Various 
J.  A  J 
J.  A  D. 

Various 
Tailoas 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  A  J 
J.   A  J 


Where  Payable  and  by 

Whom. 


Brooklyn.  "1 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


's« 


=  .SS 


Bufi'alo  and  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption. 

Boston,  Tremont  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

'     do  do 

do  do 

Charleston,  Treasury 

do 

do 

do 


Boston,  N.  Bk.  Redemption 


Boston,  N.  Bk.  Redemption 

N.  Y.,  Am.  Ex.  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Metropolitan  Bank. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Bk.  of  North  Amer. 
do  do 

N.Y  ,  Am.  Exoh.  Nat.  Bank, 
do  do 

Phlla.,  Bk.  of  North  Amer. 
Cincinnati.  ' 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati. 

N.  Y.,  Am    Exch.  Nat.  B'k. 
Cincinnati. 

N.Y,,  Am.  Excli.  Nat.  Bank. 
Cincluuati. 


Cincinnati. 
N.  Y.,  Am.  Exch.  N.-vt.  Bk. 


N.Y. 
N.  Y., 


Cincinnati. 
,  Am.  Exch. 


Nat.  Bk. 


Am.  Exoh.  Nat.  Bk 

do  do 

do  do 

do  d* 

do  do 

do  do 

do  do 

de  do 

do  do 

do  do 

do  do 

New  Yoi'k,  Konntze  Bros. 

N.   Y.  Chemical  N.at,  Bank 


Principal— When 
Due. 


191 5  to '24 
1924  to  '28 

1885  to  1912 

3  years  from  date. 
3  years  from  date. 


1924 


1886  to  1925 
1886  to  1901 

1886  to  1900 

1887  &  1889 
Jan.  1,  1893 
1885  to '96 

July,  1903-4-5 

July  1,1386 

July  1, 1890  to  '97 

Apl.  1,  1887-1889 


1890 
1888  to  1897 

1898 
Jan.  1,  1909 
1884  to  1908 
1884  to  1888 
1891  to  1895 
1889-1890 
Aug.  1, 1887-'95 

1897  A  '98 

July  1,  '88  to  '95 

1902 

1883  to  '95 

July  1,  1900 

1890  to  '95 

JiUy,  1895  A  '96 

1885  to  '99 

1901 

May  1, 1885-'92 

Nov.,  1885 

June,  1888 

1888  A  1889 
Jan.,  1890 
Nov.,  1890 
April,  1895 
May,  1897 
1897  A  1898 
Jan.,  1900 

June  A  Oct.,  1900 

Mar.,  1888&  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,  1899 

March  1, 1886 

Aug.,  1886-'97 

Dec.  1, 1891 

July  1,  1902 

May  1.  1906 

Nov.  1,  1908-'e9 

May  15,  1904 

1890 

Aug.,'85, '90  A '95 

May  1889-1909 

May  1,  1906 

Aug.  1,  1897 

1885  to  '93 

1910  to  1931 

1889  & ISOO 
July  1,  1886  to '92 

June  1, 1901 


1892  A  '93 
1885  to  '94 
1887  te  '91 
1894  to  '98 

1885-6-7 

1886-'99 

1885  to  '93 

1886-6 
1885  to  '89 
1885  to  '87 

1893  &  1907 
July,  1885  or  '92 
July,  1888  or  '98 


Bnffalo.— Valuations  aud  tax  per  $1,000  have  been: 
.^^''-  Real  estate.  Personalty, 

1878 $80,929,165  ' — 

1893 93,167,090 

1884 96,341,455 

Buffalo  also  pays  7-10  of  Erie  county  debt. 


Tax  Rate. 

$7,947,380  17  (>0 

8,796,675  16  27 

8.459,735  16  40 

Coupon  bonds  are  exchange 


)  p;  -         _   _     „        

able  for  registered.  The  interest  'on  different'bonds  is  sioririiirbTo 
and  7  per  cent.    Population,  155,134  in  1880;  117,714  in  1870. 

«,*',5,?.^-''i*'SP.»  M»»»'-The  sinking  ftmds,Nov.  30,  1884,  amounted  to 
51,377,308.    'The  Investments  are  nearly  aU  in  city  boude  at  par  and 

!^^^«i?''QT^*f?n"'''^-,"^?}"*"»"'  1S83,  real  estate  $39,821,700; 
penonal  $11,975,640.  Valuation  n  1881,  $41,239  200  real  estate  and 
|ll,612,300  nersonal ;  total,  $52.901,500 ;  tox  rate,  $1  68  per  $100 
Population,  52,669  In  1880;  39,634  lii  18'rO. 

»v*'?.*r**;l*".V^;  O.-The  bonds  of  Charieston  are  mostly  held  within 
the  State  of  South  Carolina.  Conversion  bonds  of  1878  and  1879  are  issued 
to  exchange  for  city  stock.  Valuations  and  tax  rate  per  $1,000  have  been- 

Jiao'"  5fS',.?fnVk  Personal  Prop.      Tax  Rate: 

J882 $15,454,010  $7,926,602 

J883 15,854,576  7419784 

1884..  16,246,865  8,186  216 

—Population,  49,084  In  1880;  48,956  in  1870. 
•^''Ji******  Ma»».— Sinking  fund,  Jan.  1,  1885,  $286,653  and  debt 
$1,661,800.'  Valuation  in  1884,  $18,1,53,497;  tax  rate  18 -60  Tax  val 
nation.  1883,$17,374  335;  tax  rate,$18  40.  Valuation  n  1882, $l?fo29 
M^M'f'lnTsli  Population,  21,782  In  1880;  18,547  to  1870; 

■»»'F.?!l5^°«7'^£®  city  debt  is  limited  to  5  per  cent  of  the  lUlnolB  State 
?^A?whi,.hliM  '^'^^  <*«'"'  |3.955,O00  Is  on  acoountof  the  Wate? 
WorlM,  which  yield  an  taoome  muoFabove  the  Interest  charge  on  the  debt 

<——  -Equalized  Value. ,    Tax  Rate 

Real  Estate.  Personal,    per  $1,000. 


$22  50 
23  80 
20  00 


Tears. 
1880 


tglV $89,031,055 


1882 


90,099,045 


122, 95,881,714 

h°^^ ini  .'ign  larj 


1884. 


101,596.787 
103,606,743 


$28,101,078 
29,052,906 
29,052,906 
31.639,717 
31,720,237 


$33-33 
34-72 
33-72 
34-10 
34  82 


The  assessed  value  of  real  estate  is  about  one-third  of  its  true  value. 
Population  in  1870  was  298,977,  aud  in  1880, 503,185.  The  South  Park, 
West  Chicago  i-ark  and  Lincoln  Park  loans  are  not  debts  of  the  city, 
but  of  distinct  corporations. 

Cincinnati.— In  a<ldition  to  the  issues  above  named  there  remains, 
several  smaller  auiouute,  as  follows:  $-25,000  (YAY2)  68,  1886;  $15,000 
Os  (Q.).  November,  1890;  $27,000  6s  (A.),  March,  1897;  $76,000  (H2.), 
August,  1897  ;  $29,000  (V)  68, 188.i  ;  $19,000  4s.  1S91 ;  $64,706  (U3U4), 
1889  and  1890.  City  holds  $1,274,000  of  Cincinnati  Southern  bonds  In 
sinking  funds.  In  1870  the  population  waa  216,239,  against  2.55,139  to 
1880.  The  following  tabic  from  the  books  of  the  Auditor  of  Hamilton 
County,  Ohio,  exhibits  the  assessed  valuation  of  the  city  of  Ctocinnatl 
in  the  year  1860,  and  from  1870  to  1884": 


Real 
Years.  Estate. 

I860 $61,020,904 

1870 78,736,482 

1871 123,427,888 

1872 119,621,856 

1873 121.179,280 

1874 123,231,790 

1875 125,976,835 

1876 127,143,900 

1877 128,820.270 

1878 129,043,880 

1879 128,473,130 

1880 129,956,980 

1881 120,045,230 

1882 138,342,188 

1S83 1'22,874,790 

1884 124.625,370 


Personal 
Estate 
$31,411,912 
57,370,754 
50,934,044 
55,462,410 
64,160,460 
58,708,284 
58,321,730 
56,809,066 
50,609,872 
43,830,188 
40,832,505 
37,578,376 
41,359,163 
28,643,917 


Total 
Valuation. 
$93,032,716 
136,107,236 
180,361,932 
175,084,296 
185,645,740 
181,950,074 
184,498,565 
183,952,966 
179,430,142 
172,874.068 
169,305,635 
167,535,356 
161.404,393 
166,986.105 
169,925,286 
169,534,192 


Tax  per 

$1,000. 

$17  45 

31  60 

22  20 
20  10 

23  06 

23  33 

24  82 

27  04 
29  10 

28  54 
28  98 
31  00 

22  20 

23  82 
20  50 

25  56 


47,0.30,496 
41,908,822 
The  city  Is  the  sole  owner  of  the  stock  of  the  Cincinnati  Southern  Rail- 
road,  leased  as  per  terms,  V.  33,  p.  281,  and  with  the  waterworks  and 
oiucr  property  owns  real  estate  assets  put  at  $35,775,000. 
,?*f*y®*""*,T^',?^''*"='''  street  improvem'ts  and  street  opening  bonds 

sinking 


oJ^f  J^  •  ,r*  ,?^''*"='''  street  improvem'ts  and  street  opening  bo 
Sr!',„^i^.f.'^.t^„''  «?'"?'™P™^''°"'°t»;  ""'l  redeemed  by  assessments  on  ( 
f(![lllu  have  be  "u  •      ^*'®'»«<'   vafuation,  tax  rate,  debt  aud  slnkl 
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DESCRIPTION. 


for  ezpIanatloiM  nee  notva  on  Snt  page  of  table*. 


Dm  M 

Coin 

Sill' 
Bi>u 

MiirU.i  i.niKb 
Mli:iil>rlh.  .V.  J. 

Kuililnl  ili-lit 

8<'li.i 

Mm: 

Con 

Tax  Hrrciiriicc  1 


t  ikiKl  pnTliiK  liondii 

'   •!.,  nil  Olty'lKTIMlit 

il.lll)  lM>lld8 

'■   .:''IU) 


I>»l«  of 
lwo(U. 


Improvement  bonds. 
nnl«  


'  iiient  boDda. . 

Ill    lullldB 

iihIh. 


New  AtUuntiiii'iit  lioixln  and  Hcrlp 

AM.  aiLliondi.. 


ttansvillr,  Iii<li<ina.—E.  H 

City  wimrf  lioiuls 

E.  C.  &r.  KK.  bonda 

do  do         

Water  workii  bunds 

Re<leiuf  tluu  IhiikU 

do  do 

do  do      

do  do      

do  do      

ttUl  Hiwr,  J/o»».— City  notes 

City  bonds 

do        

d«        

do        

do        

Water  loan 

do        

do        

do 

rtlchburq,  ilau.—City  bouos 

Water  loan 

do  

do         registered 

Oalvftion,  Texa*-  Bonds  for  varloos  parpoaea. . . 
Lluilted  debt  bonds  (sinking  fimd  2  per  cent). 

do  do        

Galveston  County  bonds,  U.  C.  AS.  F.  BR.... 

Hartford,  Conn.— Water  bonds 

City  bonds  (H.  P.  <&F.  KR  ) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads  10-25 

do         do       war 

do  ttoating  debt 

Bobokeii,  y.  J.— Bonds 

City  bonds 

Bcbool  bonds 

Water  bonds 

Inniroveuiiut  bonds 

City  Hall  and  Knsrine  House  bonds 

Uoiynki,  Jift**.— Ciiy  notes 

City  bonds,  sinking  fund 

Water  loun  do 

Railroad  loan     do  ($60,000  are  J.  A  J.). 

Ituliati  apf)/<»— Bonds  to  railroads 

Ponds  to  Uii.  KK.  Tr.  Stock  Yard  (mortgage). 

Loiiu  bonds,  series  A 

do  do     B 

do  do     C 

do  do     D 

Pnrcnase-money  bonds— Southern  Park 

Jersey  OUy — Water   loan  bonds,  mostly  coupon 

Water  loan  bonds ,  mostly  coupon 

Water  loan 

Forty-year  bonda 

Improvement  bonds 

do  do 

Uorfan  street  dock .'. 

KiiDded  debt  bonds 

Old  Jersey  City  bonds,  coupon 

Hudson  City  bonds 

Bergen  scnool  loan  bonds 

Bergen  street  inijtroveiuent  bonds 

do'      bounty  loan 

Assessment  fimding  bonds 

Revenue  bonds,  coupon  or  registered 

Temporary  loan 

Bonds  to  fund  floating  debt.  Ac.  coup,  or  reg. 

Bonds  to  pay  maturing  bonds,  Ac 

Bonds 


l><'<3  A'S4 
IWftfito'Sl 
1X59  to '71 
1873  to  "77 
1870 
1S80 
1871  to  "74 
ISTOfo'TS 


1877 
1876 
1889 
1868 
1869 
1870 
1870 
1870 
1870 
1876 
1877 
1878 
1881 


1873 
1871 
1875 
1883 
1 869  to -75 
1877-8-9 

1882 
1365-'81 

1876 

1868 

1872 
1879-'80 

1863 

1864-'79 

1872 

1877-'79 

Various. 

1878-'8l 

1880-'(*3 

1871-'74 

1874 

1872 

1873 

1869  to  '70 

1877 

1873 

1874 

1874 

1875 

1874 

1852  to '77 

1869  to  '73 

1872 

1871-'72 

1872  to '74 

1870 

1872 

1864-'eC 

1864-'70 

1868-'70 

1869 

1865 

1875-'76 

1876 

1879 
1880-'l 


BtM  or 

par 

valua. 


500*0. 


1.000 
1.000 
1.000 
1,000 
1,000 
1. 000 
1.000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

Large. 

lOOOAo. 

1.000 

1.000 


1.000 
1.000 
1,000 

1,000 
1,000 
1,000 
1.000 

100  Ac. 

100  Ac. 

100  Ac 

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

500  Ac. 

500  Ac. 
1,000 

500  Ao. 
1,000 
1,000 

I'.boo 

1,000 
1,000 

500 
1.000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

1,000 

500  Ac. 

1,000 

1,000 

1,006 

1,000 

Various 

l.OOOAo 

l.OOOAc 

Various 


1,000 


Amonnt 
ootauudlng. 


81H2.000 

1.4.M,(KM) 

413.500 

2tl'J.000 

1(M),000 

ao.ooo 

850,000 
415,000 

48,000 

41,000 
764,000 
360,000 
196,000 
1,65«,T20 
36<l,000 
100,000 
190,000 
100,000 
800,000 
800,000 
105,000 
100,000 
100,000 
100,000 
311.0OO 

45,000 
600,000 
450,000 
100,000 
261,860 
500,000 
4.^0.000 
5.'i0.000 
200.000 
400,000 
300,000 
100,000 

.50.000 

21,800 
510,100 
808,900 
417,000 
937,000 
500,000 
300,000 
1,000,000 
1,250.000 

90.000 
203.000 
224,000 
119,.500 

43,750 

91,500 
609,000 

75,000 
180,000 
271,000 
2.50,000 
226,500 
155,000 
500,000 
300,000 
300.000 
300,000 
200,000 
109,500 
984,000 
3,329,000 
200,000 
517,000 
2,669,000 
2,630,.500 
12.^,000 
500.000 
558, TOO 
101,750 
150,000 
400,000 

41,000 
900,000 
400,000 
975,000 
1,3.53,000 
600.000 
572,000 


wiioa 
Pkrabto 


5 
4to7 

7 
6A7 

4 

■j- 

7 

7 

7 

7 

7 

7 

4 

7 

7 

7 

7 
7  8-10 

7 

7 

6 

6 

6 
3^8.  4,  6 

6 

5  g. 
5  A6 

4 
5  A  6 

"  6' 
6 

■  6' 
6 
6 

4 
10 
8 
5 
6 

5  A6 

6 

6 

6 

4>a 

6 

6 

6  A7 
7 

6  A7 
6,  6,7 
5  A6 
5  A6 
4to7 

6 

6 

7 

6 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

6 

7 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

51a 

6 
5  A6 

0 


Varbiufl 
VarliMK 
Varlnii* 
P.  A  A 
P.  A  A. 

Varlooa 
Various 
Varloo* 
Varlooa 
A.  A  O. 

A  I>. 
.A  V. 

A  J. 
M.  A  V. 
M.  A  N. 
J.   A  O 

A  O. 

A  J. 

AO. 
M.  A  N. 
J.   A  O 

F.AA. 
Varlouii 
Various 
P.  A  A. 
M.  A  N. 


M.  AN. 
P.  A  A 

J.  a" J 
J.  A  J 
J.  A  J. 
A.  A  O. 

Various 
M.  A  8. 
J.  A  D. 
J.  A  J 
Various 
J.  A  J 
J.   *   J. 

*  J. 

A  J. 

A  J. 

A  J. 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
Variou.* 
A.  A  O. 
J.  A  J. 
A.  A  O 

Jan. 
J.  A  J. 


A 
A 

A 

J.  A  J. 
J.  A  J 
Various 


J.  A  J. 
M.  A  N 

Various 
J.  A  J. 
M.  A  N 
Various 
Various 
J.  A  J 
J.  A  J 
Various 
Various 
J.  A  D. 

P.  a"  A. 
Various 


•SCST' 


Dm  MoinM  and  Batrtmi. 
M.  r..  Pint  MM.  BmM. 

do  4" 

do  4o 

do  do 


Cltj  TrMMnr. 

do 

do 

do 

do 

do 

W.  T.,  MerranUie  Treat  Co. 

».  T.,  Parmera'  L.  A  Tr.  Co. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Clt7  TraaaoiT. 

Boston, 

Revere  Bank. 

Boston,  Bank  Redemption 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Boston,  Merohanta'  Bank 

do  do 

do  do 

City  Treasury. 

Oalveaton,  City  Treasory. 

do 

New  York  or  Oalveston. 

N.  Y.,  Bank  of  New  York. 

City  Trciisttry. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treaanry. 

do 

do 

First  Nat.  Bank,'.Hol>oken 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

City  Treasury. 

N.  Y.,  WlBslow.  L.  A  Co. 


fllBil^gl    ' 


Vartow. 


do 
do 
do 
do 
do 
N.  Y..  Meroh.  Ex. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 

N.  Bank, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y..  Merch.  Ex.  Nat.  B'k. 
do  do 


IB07 
1886 
Jnly  1,  IBl 
Ma}   I,  ur 
May  1.  l| 
Dee.  1.  li 
Dee.  1,  li 
Jair  I,  l] 
Aprft  1,  18 
May  1.5,  IBOA 
June  1.  1907 
April  15, 19M 
Feb.  1.1011 
Not..  188S  to  83 
1891 
Aag.  l.im 
May  1,  IMS 
May  1.  18»» 
1896-'B7-'B8 
Feb.  1, 1900-ieo» 
Not.  1, 1893-1B04 
An«.  1, 1898-1906 
Haf  1. 1908-1909 
July  1, 1893 
July  1, 1891 
Jnly  1. 1905-100* 
Oct.  1.  1903. 
1885  to  '91 
1893-1909 
1920-1925 

1902 

189O-1906 

Jan.  1,  1891 

Jan.    1.  1893 

Jan.    1.  1897 

10  to  25  yeai» 

$10,000  yearly 

Jan.,  1900 

1886  to  1905 

1892 

1802  to  1894 

1890  to  1903 

1898  to  1901 

1903  to  1910 

1885  to  1889 

Oct.  1. 1889 

Jan.  1,1900 

Jan.AApr.l,  1894 

Jan.  1,  1889to'90 

.  Jan.  1,  1897 

July   1,   1893 

July  1.  1898 

July  1,  1894 

July  1,  1995 

Jan.   1,  1899 

Jan.,  1889  to  19*9 

1899  to  1913 

Feb.  1, 1913 

July  1, 1913 

May,  1891 

1892  to  1906 

June  8,  1900 

May  1, 1897 

1889-1890 

1885-'89A1900 

Jan.,  '98tol90O 

July.  1889 

1889 

1905-1906 

June  1, 1886 

Demaad, 
Feb.l,  1909 
1910-1911 
1904 


Years.    Real  A  Personalty.    Tax  ^  1,000.  General  Debt.     Special  Debt. 

1882 $S2.0)*1.2I2  $14^20  $5,9-13.000  $7.50,100 

1883 8l.li)0.060  15%  5,982.000  839,800 

1884 8">,9T8.005  142io  6,386,000  875.800 

—Population,  160.146  in  1880;  92,829  in  1870. 

J»es  Itlolnes,  la.— Assessed  value  of  property  $7,200,000,  wblch  Ik 
about  20  per  cent  of  true  value.  Tax  rate,  $.->  per  $100.  Warrants  out- 
standing J.1U..  ISS'i.  $90,082;  cash  ou  hand,  $",1,275.  Tue  renoweil 
Judgment  bonds  for  .iilTO.OOO  are  paid  oflT  July,  1835.  Population  in  1870, 
K.035:  in  18S0.  22,400. 

Detroit,  .nicU. -There  ar,i  aUo  $10,000  House  of  Correction  bonis 
due  18113.  .\«ius  iu  sinking  fund  July  1,  18S5,  $83^,238;  net  city  debt, 
$12,201.  Tlu^  population  in  1870  was  79,577:  in  '80,  116,340;  In  1883, 
130,000.  riie  value  of  water  works  Jan.  1,  1885.  wa.s  $3,l"8,5J3. 
against  a  debt  of  ■t;i,451,00OSjpt..  1883.  Tiie  water  woris  b  >rids 
are  issueil  on  a  pledge  of  the  city  credit,  and  $73,000  per  year  collected 
in  taxes  to  pay  interest  on  them.  Valuations  (based  on  true  value)  and 
tax  rate  have  been  : 
Years.        Real  E.state.  Personal.  Total.  Tax  Rate. 

1884 $82,793,113  .■!!27,028,880  $110,721,935  $11-4* 

1885 87.33(i.ii45  23,713.300  ll«,21i),!)15  10-77 

Ellzabetli,  N.  J.— Dofiiult  was  made  iu  interest  Feb.  1.  '79.  Suits  on 
bonds  are  ponding.  Total  bonded  and  floating d)l>t  July  15.  1885.  $'4,- 
264,640.  A  proposition  to  issue  4  i>cr  cent  bond*  at  30  per  cent  of 
the  face  value  of  old  bonds  was  nuide.  and  $1.65t).720  of  the  new  bonds 
were  issued  up  to  July  15,  1883.  The  .Mercantile  Trust  Company  in  New 
York  acts  as  the  agent,  ■\s.sessed  valuations  ami  tix  rate  Have  been  as 
follows:  In  1881,  $12,296,307,  rate,  1-96:  in  1882.  $12,182,035,  rate, 
312;  in  1883,  $12,471,115,  rat<>,  2-40;  In  1884,  $12,300,000  (estiinatedl, 
rate.  200.  In  1885  $12.4ti3,7Ui).  rate  2til.  Population  1880,  28,229: 
in  1870, 20.832.  —(V.  39,  p.  581;  V.  40,  p.  025.) 

EiraiiavlIIe,  Ind.— There  has  been  default  in  payment  of  interest 
and  suit  has  been  i)rouglit  against  the  city  on  the  water  bonds.    Popula- 
tion in  1870,21.830;  In  1880,  29,280.    .\.s8esse<l  valuation  (true  value), 
tax  rate  per  $1,000  and  debt  have  been: 
Years.  Real  Estate.         Personalty.  Tax.  Debt. 

1883 $13,204,715         $6,797,890         $12.50         $1,651,000 

1884 13.527,090  6,519,820  10  00  1.651,000 

-(V  41,  p.  494,  527.) J 


Vail  BlTor,  nasa.— Theslnklngfundsamountedto$715,367  Jan.  1, 
1885.  Total  debt,  including  water  del>t,  $3,467,861.  Population  in  1884, 
53,.5O0;  48.961  iu  1880;  26T766in  1870.    Valuation  in  1885.  $43,815,27.5. 

FKchbnrK,  Maaa.- Pojiulation  12.270  iu  1880;   11.260  in  1870. 
Valuation,  tax  rale  i>er  $1,000,  Ac: 
Years.         Keal  KstaW.  Persi  Prop'ty.    Tax.  Debt.    Sink. Fd. Jan.  1. 

1883 $7,672,653     $2,719,979        16  40     $300,000  $114,506 

1884 7.703.4.30       2.7-16,428        16  40       850.000  146.523 

1883 7,998,723       3,03.3,653        16  80       850,000  178.311 

—The  assessed  valuation  of  real  estate  Is  about  the  eiwh  value. 

Oalvestoo.  Texaa.— Assessed  value  of  real  and  personal  property, 
1883-81.  $18,222,700.  Tax  rate,  $1  50  on  $100;  1884-85;  valuation, 
$18,388,196;  tax  rate  1  .30.  In  April.  1382.  the  (ialvestou  County  10 
per  cent  bonds  were  callotl  In  and  6  per  cents  issued  Instead.  Popu- 
lation in  1870.  13,812;  in  1830.  22,213  :  1882.  estimated,  32,000. 

Hartford,  Conn. -Total  city  debt.  April  1,  1885,  $2,737,000;  net, 
afUT  dediieting  resource-s,  $1.96',),667:  net  town  debte,  Oct  1.  1884, 
$1,218,021.  Assessed  valuation  in  1883.  $10,000,000:  in  1884,  $46,000,- 
000.    Population.  42.5.33  in  1880:  37,743  in  1870:  30,0001n  1883. 

Hoboken,  N.  J. -The  total  debt  June,  1885,  waa  $1,161,750. 
Assessed  valuations  in  188 1:  Personal,  $1,343,941:  real  eatate,  $14,672,- 
700;  tax  rate.  2-3.3:  population.  35.000.  .    „      ,       ^ 

Holyoke,  .TlaKs.- Boinlsalleoupon,  biitcauberegiatered.  Total  net 
debt,  $817,318.  Valmition,  1883,  $14,3J7,2.50:  tax  rate,  $14  40.  Vain- 
atioiiin  1884.  $15,527,995;  tax  rate.  $14  80.  Population,  21,915  In 
1880:  10,733  in  1870.  .     ^.         ^ ,  _ 

Indlauapolla.— The  School  Board  la  a  distinct  organlzat'n  and  levlea 
Its  own  tax  ($2  20  for  1884),  which  is  Included  in  tax  rates.  Thero 
are  a  few  other  smaU  issues  amounting  to  $50,000.  Valuation  and  tax 
per  $1,000  have  been :  ^ 

Years.  Real  EsUte.  Personalty.  Total.  Tax. 

-       $12,837,45)2         $51,901,217  1070 

13.296.870  5'2,612,595  1120 

13,792.'290  53.128.150  1120 

13.'<91.650  54.041,600  12  20 

.  „, „ 48.244  In  1870. 

Jeraer  01»t.— One  of  the  main  causes  of  troable  In  Jersey  City 
flnances  has  been  the  failure  to  collect  baok  asaeasmeuta  and  in  toe 
immense  value  of  railroad  property  exempt  from  taxatloiL 


'ears.       Real  Estate. 

1881 $39,063,725 

1882 39.315,725 

1883 30,335,860 

1884 40.149,9.30 

-Population,  75,036  in  1880 
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SniMcrlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  «U»covered  In  the»e  Tablea. 


DE8CBIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Eatuas  City,  Mo.— Bonds 

Bonds...! 

School  bonds 

Lawrence,  iMo«».— Sewer  loan 

Funded  debt 

do         

Water  loan 

Leunslon.  ite.—Clty  bonds  ($50,000  each  year). 

City  bonds 

Bonds 

Bonos - 

New  bonds 

Water  bonds 

Lo^iisrille,  Jy.— Water  works 

For  uiiprovement  of  streets 

For  municipal  improvement 

Re-coustructing  street 

Public  buildings  and  institutions 

Public  school  and  school  houses 

Sewer  bonds 

do         

Elizabeth  &  P.  Railroad 

Wbarf  property 

Jail  bords 

For  old  liabilities 

do  do        

Louisville,  New  Albany  &  St.  L.  Air  Line  BE. 

Boad  bed,  Loulsv.,  Cin.  &  Lex.  RR 

City  bonds  iiavablo'by  Loulsv.  &  Nash.  RE... 

01(1  Iial>ilitle8  (half  are  10-40  and  half  20-40) . 
XiOweXl,  Mass.— City  notes  (various  purposes) .  . 

Bridge  notes 

Bridge  bonds 

Sewer  bonds 

Water  notes 

Water  bonds 

Sewer  notes 

Bridge  notes 

Lvnn,  Jfa««.— Water  notes 

Waier  bonds 

Fimdcd  debt 

City  Hall  and  School  Houses 

Engine  House  and  sewer  bonds 

Mancnester,  AT.  j?.— City  bonds  

crater  bonds  ($100,000  each  year) 

do  do  do        

Bridge  bonds 

VempKis,  Tenn. — School  and  pavln  g  bonds 

Post  bonds 

Funding  loan,  gold 

Mississippi  River  Railroad  bonds 

Endorsement  Memphis  &  Little  Rook  RR 

Compromise  bonds,  coupon  (Fllppen) 

Kew  compromise  bonds 

Uilwauhee,  Wis. —Re-ad)ustment  bonds 

General  city  bonds 

do  do  (not  liable  to  be  called  in) 

Bridge  bonds 

Water  bonds,  coupon 

do  registered 

do  coupon 

Waterworks  refunding 

Minneapolis,  Jftjtn.— City  bonds 

City  bonds 

do        

do         

do        ($366,000  due  1 912  are  red.  1902) . 

School  bonds 

Motnte — Funding  bonds 

Nathtfilte.  Tenn. — Various  city  l>onds 

Municipal  Bridge  bonds 

Weworfc— War  bd8.,float'g  debt,  &c.  (s.fd.  of  '64) 

Public  school  bonds 

Clinton  Hill  bonds,  coup.  &  reg.  (s.  fd.  3  p.  o.) . 

Corpora  te  bonds,  coup,  or  reg.(act  Apr.  21,'76) 

Bewer  and  improvement  bonds  (local  liens).  . 

Aqueduct  Board  bonds($2,490,000  due  in  '92) 

Tax  arrearage  bonds 

do  do      

do  do     

Funded  debt  bonds 

ffew  Bedford,  ifa»<.— Bridge  and  city  bonds 

City  Improvement 

Water  bonds 

do         

do         


Date  of 

Size  or 

Bonds. 

par      ( 

Value. 

.... 

$.... 

1885 

.... 

1884 

oOOic. 

1862  to '75 

5000&C. 

1874 

1,000 

1873-'75 

500  Ac. 

188'3 

500  &c. 

l857'to'67 

1,000 

1866  to '67 

1,000 

1883 

500  &c. 

1873 

1,000 

1871  to  '73 

1,000 

1853  to '69 

1,000 

1868 

1,000 

1871 

1,000 

1868  &  '73 

1,000 

•54,'62,3,8 

1,000 

1869 

1,000 

1871  to '74 

1,000 

1868 

1,000 

1871 

1,000 

1871  to  '73 

1,000 

1851  to  '63 

1,000 

1880 

1,000 

1862  to  '84 

Large. 

1882 
1882 

Large. 

i,(m 

1882  &  '83 

1,000 

1871  to '81 

Large. 

1870 

1,000 

1883  &  84 

.... 

1883 

1870-'3-'5 

Large. 

Various 

1,000 

Various 

500  &c. 

Various 

1,000 

1884 

1,000 

1863-'69 

1874 

100  &c. 

1872 

100  &c. 

1881 

100  &c. 

1867  to  '68 

1867,  '8,  '9 

500  &c. 

1870 

1,000 

1857 

1,000 

1877 

1,000 

1883 

1,000 

1861 

500  &c. 

1871 

1,000 

1876 

1,000 

1882-'83 

1,000 

1872 

1,000 

1872 

10,000 

1883 

1883-'84 

1,000 

1870  to  '75 

1871  to '77 

1879 

.... 

1870  &  '81 

1881  to '85 

1,000 

1881 

'500 

1870  to '81 

100  &0. 

1885 

1,000 

1,000 

1868  to '84 

1,000 

1875 

1,000 

1878-'80 

1,000 

1871-'79 

1,000 



1,000 

1876-'78 

1,000 

1879  to  '84 

1,000 

1885 

1885J 

1861-'74 

1875 

10,000 

1876 

1,000 

1867  to  '76 

1,000 

1872-'74 

1.000 

Amount 
outstanding. 


$288,000 
742,500 
60,000 
300,000 
107,000 
262,000 

1,300,000 
50,000 
185,000 
30,000 
131,000 
200,000 
474,000 

1,212,000 
198,000 

1,500,000 
600,000 
650,000 
103,000 
81,000 
423,000 

1,863,000 
165,000 
133,000 
73,000 
513,000 
485,000 
350,000 

1,408,000 

1,000,000 
469,300 
200,000 
120,000 
382,.=iOO 
575,000 

1,300,000 

176,500 

77,000 

121,500 

1,081,500 
595.000 
357,000 
55,000 
165,000 
200,000 
400,000 
60,000 


rH 

2,400,00tf 
191,500 
218,000 
98,000 
160,000 
365,000 

1,063.000 
143,000 
293,000 
621,000 
360,000 
40,000 
42,000 

1,367,000 
31,000 

2,215,000 

1,417.400 
450,000 

1,529,000 
570,000 
400,000 

1,200,000 

2,450,000 

3,240.000 
888,000 

1,002,000 
115,000 
232,000 
30,000 
223,000 
100,0i)0 
400,000 
180,000 


INTEREST. 


When 
Payable 


7 

8&6 

5 

J.    &  J. 

4 

J.  &  J. 

6 

Various 

6 

J.  &  J. 

6 

A.  &  0. 

6 

J.  &  D. 

6 

J.   &  J. 

6 

413 

J.   &  D. 

4 

J.  &  J. 

5 

A.  <&  0. 

6 

Various 

6 

Various 

4 

J.  &  J. 

7 

J.  &  J. 

7 

Various 

6 

Various 

6 

J.  &  J. 

7 

J.  &  D. 

7 

Various 

6 

Various 

6 

A.  &  0. 

6 

J.  &  D. 

7 

Various 

7 

M.  &  8. 

7 

J.   &  J. 

6 

Various 

5 

M.  &  N. 

tto6>s 

Various 

4 

M.  &  N. 

4 

M.  &  N. 

4 

Various 

6  to  61a 

Various 

6 

M.  &  N. 

4 

Various 

4 

Various 

6 

Various 

3>3   to  6 

J.  &  J. 

5,  51a,  6 

Various 

3T8,  4,  6 

Various 

3%&4 

Various 

6 
6 
4 

6 

t'- 

7 

6 
3-4 

5 

7 

7 

4 

7 

7 

4 

4 

8 

7 

6 
5&10 

41s 
Various 
3  to  5 

6 

5 
6&  7 
5&7 

7 
5&6 

7 

7 

7 

5 

5 

5 

6 

6 

5 

6 

7 


Various 
J.  &  J. 
J.  &  J. 
J.  &  J. 

J.  &  J. 

M.&  N. 

J.  '&'j. 
J.   &  J. 


A  D. 

&  J. 

&  D. 

A  J. 

&  J. 

&  J. 

&  J. 

&  J. 
Various 
Various 
Various 
Various 
Various 


J.  &  J. 
Various 
A.  &  O. 
Various 
A.  &  O. 
J.  &  J 
Various 
M.  &  8, 
Various 
P.  &  A 
F.  &  A. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Where  Payable  and  by 
Wliom. 


New  York,  Kountze  Bros, 
do  do 


Lawrence  or  Boston, 

Boston,  Tremont  Bank. 

do  do 

do  do 

City  Treasury  and  Boston. 

do 

do 

do 

do 

do 

N.  Y.,  Bank  of  America. 

Louisville. 

New  York  aty. 

N.  Y.,  Bank  of  America. 

do  do 

New  York,  D.  S.  Nat.  Bank 

Louisville,  City  Treasurer, 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 

do  do 

do  do 

do  do 

N.  Y.,  U.  S.  Nat.  Bank. 

N.  Y.,  Continental  Nat.  Bk. 

New  York  and  Louisville. 

N.  Y.,  Bank  of  America. 

Citj'  Treasiu-y. 

Boston. 

do 

do 

City  Treasury. 

Boston. 
City  Treasury. 

do 

City  ITreasury. 

Boston,  Bank  Republic. 

do  do 

CltyTreas'ry  &  Bk.  Eepub 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Memphis.  ] 


Charleston,  S.  C. 
N.  Y.,  Chemical  Nat.  Bk. 

do  do 

MU.&N.Y.,  Morton  B.  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank, 
do  do 

do  do 

do  do 

do  do 


New  York  and  Mobile. 

New  York  and  Nashville. 

N.  Y.,  Chemical  Nat.  Bank. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


City  Treasury. 

do 

do 

do 

do 


Principal— When 
Due. 


1890  & '97-1898 

'93to'97&1901 

1905 


1885  to  1892 

July  1, 1894 

Oct.  1, '90.  to  1906 

1838 

Julyl,  1901 

July  1,  1885 

1694  &  1899 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

1887,  '89,  97 

1886,'  90,  '97 

1923 

July  1,  1903 

1891,  '92  &  1903 

1885  to  '89 
July,  1898 
June,  1901 

1888  &  1903 
1885  to  1898 
Oct.  1,  1898 

1889 

1894  &  1901 

Sept.,  1891 

July,  1901  &  1903 

1886  to '93 
Mav  1,  1920 

1885  to  1894 
1891  and  1892 

1S92 

1884  to  1903 

1886  to  1911 
1890 

10  per  ct.  annually 
10  per  ct.  annually 

1885  to  1890 
1891  to  1913 
1884  to  1896 

1886  to  1890 


1885  to  1894 

July  1,  1890  & '95 

1887-'92-'97-1902 

July   1,   1911 

1873  to  1902 

1873  to  1900 

Nov.,  1900 


July.  1872 

1907 

1913 

June  1,  1891 

Jan.  1, 1901 

June  1, 1896 

July  1,  1902 

Jan.  1, 1902 

Jan.  1.1902 

1903 

1903-1904 

1886-1905 

1897-1902 

July  1,  1899 

1885  &  1893 

1906  to  1915 

Jan' 'i  ,"1906 

1886  to  '99 

Oct.  1,  1905 

1885  to '96 

April,  1885,  to' 92 

JiUy   1,  1895 

1909  &  1910 

1886,  '93  &  1909 

1892  to  1909 

1886-'90 

1891-'94 

July  1,  1895 

1895 
1885  to  1890 
1891  to  1910 
1900  to  1904 
1885  to  1909 
1884  to  1909 


Tot.  taxes  overdue  Dec.  1, '84  less  deduet'ns  'due  State  and  Co.$4,006.879 

Total  assessments  due  and  unpaid 2,842  145 

The  total  debt  of  the  city  Dec.  1,  1884,  was  $17,570,250 :  sinking 
funds,  $1,220,339.  Collections  in  1884  were  better  than  expected; 
>nd  $344,000  of  arrears  came  in.  In  1885  collections  a.-e  nmch  better 
than  1884,  and  railroad  assessments  are  coming  in,  upon  which  Jersey 
City  will  receive  annually  about  $215,000.  Population  in )  880, 120,722, 
against  82,516  in  1870.  Taxable  valuations  and  tax  rate  per  $1,000 
have  been :  *-..-, 

,  „X?;"'"-  K«*l  Estate.  Personal  Prop.      Tax  Rate. 

1882 $56,125,552  $5,640,300  $29  00 

1883 58,287,892  4  664  390  29  40 

1884 61.571,512  4,564  683 

E8tlmatedtaxratelBl883-84,  $32-80  per  $1,000.    V.  37,  p.  667'. 

Kansas  City,  ITIo.-In  1883  assessed  valuation  was  .$46,755  315 
and  tax  rate  16  mills.    In  '84  valuation,  $28,412,330;  tax  levy  15  rnlUs 

l,awrence,Mas«.— Total  debt,  $1,764,000.  Slnkingfunds,  $325  534' 
Tax  valuation,  1882,  $26,'269,506 ;  tax  rate,  $16  60.  In  1883' 
yal.  $27,;j(i9,095;  in  '84,  $27,369,095;  Pop.,  In  1884  45,000;  39  151  in 
'SO;  28.iiL'l  in '70.  .""",  o»,i.ji  m 

LewlHton,  Me.— Total  net  debt,  March  1, 1834,  $894,196;  sink  fund 
8115,1  iSOi  The  railroad  bonds  were  issued  to  build  the  Lewiston  &  Auburn 
RR..  whi^i  is  owned  by  the  cities  of  those  names.  Valuation  in  ISS'i 
$10,679,926:  tax  rate,2i3  p.  ct.;  in  1884,  valuation,  $ll,l(57;i66-  rate 
Population,  19,076  in  1880;  13,600  in  1870.  "u.iaio, 


21 


'10-     1 
Lion 


Isvllle.— The  funded  debt,  Jan.  1,  1885,  exclusive  of  loans  nava- 
ble  iiy  railroa<la,  was  $9,167,000,  against  $9,305,000  Jan.  1,  1831     The 
sinking  funds  on  Jan,  1,  183i,  amounted  to  $4,703,254.    Population  bv 
Cotsos  of  1870  was  100,753,  against  123,758  in  1880.    The  following 
l„Kl™       .  ^^'^.1'"l.l'Pl'.?,^^y„^'*l'""''>°-  18*1'  $68,753,770:  18S2' 
""      •"-•"•  ■  -      1383  valuation 

rate  2- 10  ;  In 


K2'??t'72f  "'  which  $52,269,684  was  realty.  '  In  la 
laSk  ^i■.;%..'■.*^  •'**"  2-10:  in  1884,  .$83,927,077,  tax  1 
1885,  mi.im.Ml.  tax  rate  2-48.    (V.  33,  p,  509.i 

Sr?,!J?,i!?,ii?„^?'7=^4  SVIP"!"*  held  by  saviigs  banks.    Water  loan 


ainkiiiK  luudoot. 
89,475 


1);  i«2?''-/Ay,?.*',**l''''*''0-  "">«>•  sinkine  funds,  $327,649.  Pop. 
tolS81  rei2?''d/?''''i*.'"  1S70;  75,001)  in  1884.  AssfSsed  valuation 
MS  526-  .lrr5S.*'«f-'?,^?'  f'","'  *35,057,275;  nersonal  property,  $14.' 
i25  «tS«7^«a*i®;.54''",^'"  1884,  valuation,  436,510,201  real -iiate 
ana  $14,671,684  personal;  tax  rate,  $17  50. 


L.rnn,  Mass.— Valuation  '83,  $24,687,524:  rate,  $19-60:  in  1884, 
$27,548,581;  tax  rate,  $18-40.  Population,  28,233  In  1870;  about 
45.000  in  1883. 

Manchester,  W.  H.— There  are  also  $16,000  Ss  due  before  1885. 
T.itai  .leht  Jau.  1,  1883,  $927,500  Valuation  in  1843,  $2  ),055,986  ; 
tax  rate,  $1,630  per  $1,000.  Valuation  in  1884,  $20,613,032 ;  tax  rate, 
$17  50  per  $1,000.    Population,  32,630  in  1880;  23,336  in  1870. 

Memphis,  Xenn.— The  city  was  in  default  for  interest  after  Jan.  1, 
1873.  The  Legislature  passed  a  bill,  January,  1879,  repealing  the  city's 
charter,  and  the  "  Taxing  District  of  Shelby  County"  was  organized. 
The  compromise  bonds  of  1877  were  issued  at  50  cents  on  the  dollar. 
Under  the  act  of  Tenn.  March  3, 1883,  new  compromise  bonds  are  issued, 
bearing  3  per  cent  till  January,  1886,  then  4  per  cent  till  1889,  and  6 
per  cent  thereafter.  The  total  debt  when  funded  will  bo  nearly 
$3,000,000.  Valuation  of  real  and  personal  property  in  1 883,  $12,690,- 
318;  tax  rate,  $2  35  on  the  $100.  In  1884  valuation  of  real  and  per- 
sonal property,  $13,499,325;  tax  rate,  $2  35.  PopuLition  in  1870, 
40.226;  in  1880,  33.59'3:  in  1884,  62,333.      (V.  39,  p.  727.1 

Mllivaakee,  Wis.- The  oityieannot  issue  debt  beyond5  perct.of  Its 
average  iisseaseu  valuation  of  real  and  personal  property  for  five  years.  In 
1884  valuation  was $74, 95 1,750;  in  1885  real  estate,  i(i6l,44"i,921 ;  per- 
sonal, $17,415,44i;  total,  $78,861,366,  Sinking  funds  are  provided, 
and  all  old  issues  except  the  general  bonds  due  1896  may  be  called  In 
and  paid  by  sinking  fund;  holders  were  misled  because  this  was  not 
stated  in  the  bonds.  Population,  71,440  in  1870;  In  1883  (estimated), 
130.000. 

Minneapolis,  OTInn.-Total  debt,  $2,461,000  April  1, 1335;  sinking 
fund.  ifllO,  137;  tax  valuation,  18-13, $5  1,901,812;  in  1884.  $74,303,711; 
bonds  all  coupon;  tax  rate  1885, 17  "a  mills.  Population,  46,387  in  1880; 
13.086  iu  1870;  estimatoii,  110,000  in  1885. 

Mobile.- Interest  was  in  default  from  July,  1873.  A  settlement  -with 
bondlioidors  was  offered  by  act  of  March  9,  1875.  In  Feb.,  1879,  the 
Legislature  repealed  the  charter  of  the  city.  In  Oct.,  1880,  bondholders 
offered  to  take  new  25-year  bauds,  beariug  3  per  cent  for  5  years,  4  per 
cent  for  15  years,  and  5  per  cent  for  5  vears.  In  No  -  .  1334,  the  un- 
funded debt  was  estimated  at  $110,030.  Valuation  o  real  and  per 
soual  property  in  1883, $15,3.50,733:  In  188  I,  $13,578,347.  in  1885,  $13,- 
783,822.    Population  35,000.in  1883;  31,2i/ 7  ln|1880;.,32,  34  in,1870 
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OKSORIPTIOir. 


For  oxplKnikliona  •««<  not4>«  on  flnt  page  of  Ukblei 


irew  B«rf/ord,  Utui.-  IContiniud)— 

Water  boada 

Bewcr  IioiiiIr 

lf*%c  Uttrrn,  Conn 
ForDiTliy  Kuih 

OtyllOlllln  (U>  .  

Nfw  OrUnnt — ('oiifloniiiiu^d  ilcbt. 
('oiimilliliiteil  iliOit,  I'xtendod  ... 
Ollior (li'lit  I'xiiiiiUxl. 


'<)  iMkjrable  yearly) 


Till  yi'.ir  icrtlllinUja  to  fund  vouponi. 
Ktillroaililubt. 


8<vTen  per  oeut  fuudInK  loan  of  1869 

Seven  per  o«ut  fiiniUuK  lo-in  of  1870 

Jcffi'mon  City  (debt  a«8uinad) 

Prrniliim  I'onds  (In  exchange) 

WattT  Works 

Other  old  liondn  ..  

Xewlon,  Milts.— City  bonds  and  notes 

Water  louii  (ifKlOO.OOO  t!») , 

IftU!  yor*— Aooiinmliited  debt  bonds,  ol^ 

Acoiiiuitlated  ilobl  bonds,  county... , 

Armory  bonds 

Assomnient  Iwnds , 

Aosossmcnt  fund  atook 

Additional  now  Crotou  Aqueduct  atook 

Croton  water  stock 

Additional  <;rotbii  water  stock '.'. 

Additional  water  «t'>ck,  rod'm'ble  after  1013 

Addi  liiinal  Water  stock 

Croton  wrtUT  main  stock 

Croton  Keservoir  bonds , 

Central  Park  fund  stock 

do  ilo         , 

Central  Park  Improvement  fund  stock 

Ilo  do  

City  Cemetery  stock 

City  Improvement  stock 

do  do     (oon8.,$(}87.803rcd.Bft.'96) 

City  Impr.  stock  (cous.  st'k),  op.,  excb.  lor  reg. 

City  Lunatic  Asylum  Btoek 

City  jiurKs  bujirovement  fund  stock 

(Consolidated  stuck,  county,  coup.,  ex.  for  reg. 

do     city,         do 

do     dock  bonds     do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Dock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art  ..| 

fire  Department  stock 

Market  stock 

Museums  of  Art  aud  Natural  History  stock. 
N.  Y.  City  iMls.for  eonst.of  bridge  ov.HarlcraRJ 
K .  Y.  CSty  bds  for  .state  sinking  fund  detlclency 

N.  Y.  Bridge  bonds 

do    do  Consol.  stock,  redeem,  after '96 

do    do  *5O0,0(J0af.'96,«l,421,90Oaf  1900, 
do    do  $750,000  af  1903,  *4 16,666  af.  1905. 

Nlntb  District  Courtbcuse  bonds 

Normal  school  fund  stock 

N.  Y.  Co.  Courthouse  |8fk,N08.  1,  3,  4<b5 

New  York  County  repairs  to  buildinKS  stock.. 
N.  Y.  and  Westeluster  Co.  improvement  bonds 

Public  school  building  fund  stock 

School  House  bonds 

Sewer  repair  8t<ick 

Street  improvement  bonds 

Soldiers'  bounty  fund  bonds 

do  do  No.3 

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bonds.  No.  2,  coup.  exch.  for  reg 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co. 

Sorfotk,  V(i.— Reiristcred  stock 

Coupon  bonds  t^JO.OOO  Bsare  J.  <t  J.) 

Coupon  bonds  of  1881  (exempt) 

Trust  aud  paving,  coup 


city  pks.  Inipr.  fd.  st'k.do.. 
red.  aft.  1908.  op.  ex.  for  rg. 
city,  coupon  exch.  for  reg. 

clty.(A) 

county  (A  &B) , 

city  (BAG) , 

tlty  (DE&F) , 

city  (GK  LAM) 

city 

consul,  st'k  (RIker's  Isl'd). 


Date  of 
Bonds. 


1884 
1881 
1871 
1867 
1877 
1801  U>  'GO 
IR8S 

1H83 
1H88 
1854-SS 

1860 

1K70 

1857 

1876 

1860 

1867  to '84 

1875  to '84 
18e0-'70 
1860-'70 

1884 

1870  to '84 
1808  to '83 
1872  to '77 
1847  to '52 

1871  to'sO 
1883  to  '84 

1880 
1871  to '81 

1806 
1857  to '59 

1856  to '58 

1857  to '60 
186.'i  to'71 

1869 
1869  to  '78 

1876  to '80 
1874 

1869  to '70 
1871  to'80 
1871  4 '72 

1871  *'72 
1871 
1872 
1878 

1874-'75 

1872  to '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1870  to '84 
1884 

1869-'70 
1867  to  '69 
187:i  to'81 

1879  to '84 
1874 

1889  to  '75 

1876 
1876  to'80 

1880  to '83 
1871 

1871  4 '72 
1862  to  '82 

1870 

1871 
1871  to  '74 

1884 
1374  &.  '75 
1869  A  '70 

1864 

1865 

1865 

1870 
187410-77 

1872 


1870-'74 

1881 
1872 -'73 


BlMor 
VaTue. 


•5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.bbo 


l,0OOAc 
1,000 
100 
100 
500 
500 
000 
500 
100 
500 
500 
500 
500 
100 
100 
100 
100 
100 
100 
500 
50O 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
.^00 
100 
100 
500 
500 
lOO 
100 
.500 
500 
500 
500 
500 
100 
500 
500 
500 
500 

ioo 

100 
100 
100 
500 
500 
500 
500 
100 
100 

ibo 


Ainoant 
oatatandlnK. 


$100,000 
00,000 

400.000 
40,000 

100,000 

a,04:i.ooo 

3,257,000 

088,000 

3.004,28.^ 

943,000 

667,160 

376,700 

86,500 

7,680,080 

12,"(K) 

225.(MI0 

338,:<.V) 

060,000 

3,024.1)00 

3,611.000 

1,172,000 

2,8(iH,(l()0 

3,'J77,O.'>0 

1,331.300 

321,400 

0,300,000 

440.000 

3,500.000 

0,106,000 

20,000 

3.066  071 

674.300 

2,083,200 

1.766,600 

75,000 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885,500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455.000 

1,680.200 

6,321.700 

1,858,349 

941,135 

2,800,000 

180.000 

11,053,000 

26,000 

521,953 

296,000 

938,000 

499,500 

389,949 

1,500,000 

500,OOC 

1,921.900 

1,166,61  6 

300.000 

200,000 

1,716.000 

60.000 

30,000 

636,000 

332,001 

23,000 

606,900 

2,514,400 

745,800 

376,600 

3,000.000 

398,000 

475.000 

766,000 

332,993 

591.600 

320,000 

290,800 


''•'••      payable 


4 
4 
7 
« 
S 
« 
6 
6 

e 

6 

7 
7 
8 
0 
8 

5.(j.h6>s 
4.5^6 

7 

3 

3,314,4,5 

4,5,6*7 

0,  6  A7 

0A6 

8>ato6,7 

3,  3>9 

3'fl 

4,0,6A7 

6 

6 

0  A6 

6 

6 

7 

5.6  A7 

0  A6 

6g- 

6  A7 

0,6  A  7 

5k- 

6g. 

6  A7 

7 

7 

5  A6 
4  A5 

4 
3 

3  to  7 

3 
6 

6  A7 
4,5  A  6 
3,4  A  5 

7 
6 
6 
5 

4  A5 
7 

6 
4,5,6A7 
6 
6 
6 
3 
6 
6 
6 
7 
7 
7 

5  A6 

6  A7 
7 

6 

5A6 

5 

8 


A.  *  O. 
A.  *  O. 
A.  A  O. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
tTarloiu 
M.  A  a. 
J.  AD. 
varloiia 


Varlou* 
Vartoaa 
M.  A  N. 
U.  A  N 

M.  A  N. 
M.  A  N. 
H.  A  N. 

U.  A  M. 
Q.-P. 

M.A  N. 
A.  A  O. 
A.  A  O. 
H.  A  N 

.-F. 

1.-F. 

itr  A  N. 

M.A  N. 

M.A  N. 
M.  A  N. 
.M.  A  N 
M.  AN. 
J.  A  J, 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.A  N. 
M.A  N. 
M.  AN. 
J.  A  D. 
J.  A  D 
M.A  N 
M.A  N. 
M.A  N 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  ir. 
MAN. 
M.  A  N. 

-F. 

A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.  A  N. 
M.A  N. 
M.A  N. 
.M.  A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
Various 
J.  A  J. 
J.  A  J. 
A.  AO. 
A.  AO. 


.g-; 


mst"^"^ 


atr 


Ottr 

do 
do 
XawOrlai 
do 
do 
do 
do 
do 
do 
do 


FllMiMl-WkW 


city  Treaaory. 
Boaton,  Comm'nwealUi  Bk. 


Norfolk,  Treasurer's  Offlce 

do  do 

do  do 

do  do 


I  Ha?  In  1 491 

•■laoi 

, .,?;8 

IttM 
IMS  A  IMS 

IMS 
Jan..  IMS 
1884 10  IMS 
ISM  AIMt 

18M  A  ion 
1887  loins 


iseeioiMs 
issi'toieu 

Jaly  l.lOOAto'U 

Nov.  1,1885,  to '88 

Not.  1,1880,  to 'SS 

Ang.  10.  •9i,  1004 

Hot.  1.1886,  to '00 

1887. 1003  A  1010 

Aog.  1, 1000 

Feb.  1, 1800 

1801. 'MA  1004 

CM.  1.1088 

Get.  1,  1004 

Hot.  1,  IMO-IOOS 

Ang.  1,1007 

Not.  1, 1887 

July  1, 1808 

Aug.  1, 1887 

June  I,  1800 

Aug.  1,  1888 

Mot.  f,  1880  A 'M 

1000  A  102s 

Nor.  1,  1896 

Aug.  1,  1889 

1901-1904 

July  1.  1001 

July  1.  1001 

July  1,  1001 

Jan.  1. 1902 

Nor.  1, 1028 

Nor  1.  1806 

Nor.  1. 1804 

Deo.  1,  1896 

Dec.  1, 1896 

May  1,1916,  A '36 

Nor.  1,'89,'07,'00 

Aug.,  1894 

Nov.  1,  1010 

Nor.  1, 1901-1010 

Nor.  1,1905 

Nor.  1,1899 

May  1,1894  A '07 

May  1, 1003 

Nov.  1, 1891 

May  1. 1886 

Nor.  1. 1905 

May  1. 1026 

May  1. 1026 

May  1, 1028 

Nor.  1,1800 

Nor.  1,1891 

Nor.  1,  1886-'08 

Nor.  1, 1886-'88 

Dec.  1, 1801 

Nor.  1, 1891 

Aug.  15.  1894 

Nov.  1.  1886 

Nov.  1, 1888 

Nor.  l,l885-'90 

Nor.  1, 1895-'97 

Nor.  1, 1891 

Nov.  1, 1890 

Nor.  1, 1890 

Nov.  1, 1903 

1885  to  2147 

1885  to  1900 

1804-1900,  1912 

April  1,  1911 
Apr..'92,Jaty,'93 


Funds. 

$ 
104',i0() 
The  city 


Naohvllle,  Tenn.— .Assessed  valuation  of  all  property  m  1881  was 
SB12  17',).4.')0  real  property  and  $3,070,125  personal :  tax  rate,  $20  per 
$1,000.    Population,  43,350  in  1880  ;  25,8(!5  in  1870. 

Newark.— The  Ixjuds  in  the  tirst  line  in  the  table  are  payable  out  of 
the  sinkiug  fund  of  1864,  which  amounted  Dec.  31.  1884.  to  $1,467,628  ; 

{>ublic  sclniol  bonds  out  of  pul>Iic  sctn>oI  funil.  $45.^.570:  (jllnton  Hill 
)onds  by  slnkinir  funrt  $16.5,692.  The  Aqueduct  bonds  arc  not  a  direct 
liability  of  the  city  of  Newark.  Real  and  personal  projierty  have  been 
assessed  at  ab  iUt  two-tlilrils  of  tnie  value  as  follows  :  18S4.  real  estate, 
$72.4r)6,775;  personal.  $18  524, 77.'>:  tax  rate.  $2  03;  1885,  real  estate, 
$74,lS9,nO;  personal,  $18,730.1  (K);  tax  la'o,  $1  93.  Population  In 
1870.  103.059,  aiiainst  136,508  in  1S80,  and  155,000  In  1885. 

New  Bedford,  iTIass.— Population,  2(i,845  In  1880;  21,320  in 
1870.    Assessed  valuations  (true  value),  rate  of  tax,  Ac,  have  been  : 

Personal    Rate  of  Tax  Total  Debt,      Trust 
Years.        Real  Estate.        Property,    per  $1,000.     Bonds. 

1883 $15,109,300     $15,180,a05     $16  80  « 

1884 15,ii35,900        15.718,182        16  60        1,083,000 

New  Haveii,  Conn.— Municipal  bond  fund,  $.<7.01I. 
made  a  special  loiin  of  $73,000  to  tUe  New  Haven  A  Derby  KK..  aull 
guar.  $225,000  of  its  2d  mort.  bonds.  Popula.  in  1870,  50,81(1;  in  1880, 
62,882.  Assessed  valiutlon  (about  80  p.  ct.  of  true  value),  tax  rate,  Ac, 
have  been : 

Years.  Real  Estate.  Personaltr.  Rate  of  Tax.  Tot.  D'bt.  Skg.Fds  Ao 
1883. ...$34,22^, 112  $14,171,224  11  mills.  $734,000  $132,192 
1884....   36.29S,114        14,271,2'24        11    mills.        714.000  

Neiv  Orleans.— In  June.  1882.  a  law  was  passed  to  issue  new  6  per 
cent  40  year  bonds  fur  all  old  bonds  other  th.iu  preiniums;  the  extended 
bonds  run  till  l"'-'  ,  but  are  ro<leeiuable  after  1995.  Cerlicates  were 
issued  for  over  .e  coupons  to  Jan.  1.  1883,  and  though  made  for  ten 
years  thn  cei'titlcattis  are  payable  at  option.  The  a.ssossed  valuation  of 
property,  real  and  personal,  for  1883  wasabout  .$113,091,102:  tax  rate 
$2;  in  1884,  $114,.t81,744;  tax  rate  $2;  in  1885,  $123,927,493;  tax  rate 
$2-54.  A  scheme  for  settling  the  debt  hy  a  bond  premium  drawing  plan 
is  in  practice,  and  drawings  take  place  January  31,  April  15,  July  31 
and  October  15  On  June  :  0,  1885,  the  total  bomled  debt  was  $16,140,- 
362,  and  floating  debt.  $1,373, G'Jl:  also  jiidgnienls.  $153,33;;  coupons 
nst  yet  funded  Into  certiticates.  $150,000;  total  liabilities.  $18,384,010; 
alsoOaiucsJudgmenC  on  appeal,  $1,923,667.  UucoUectert  back  taxes, 
$2,910,219.    PopulaUon  In  1B70, 191,410;  in  1380,  216,090. 


Nenrton,  Klaaa.— There  are  also  $23,000  Park  bonds  48.  due  1906. 
Sinking  funds,  Jan.  1,  '85.  $168,871.  Tax  valnatlon.  '81,  $29.607.990 ; 
rate  In  '81,  $14  00  pfr  $1,000.  Valuation  in  '82,  $29,409,323:  tax  rate, 
$14  20,  In  1883  valuation  $27,124,088.  In  1884  valuation  $27,814,561, 
tax  rate,  $14  40.    Population  16,991  In  1880;  12,825  In  1870. 

New^  York  City.— Tlie  total  debt  of  New  York,  January  1.1885,  was 
$126,871,138;  the  amount  of  sinking  funds.  $34,823,733.  The  follow- 
ing statement  shows  the  details  of  funded  debt  aud  the  amount  In  the 
city  sinking  fund  at  the  dates  named: 

Descrliition.  Jan.  1.1883. 

Total  funded  debt $130,474,337 

Sinking  fund 34,332,388 


Net  funded  debt $96,141,948 

Revenne  bonds 4,246,534 


Jan.  1, 1884. 

$130,630,571 

38,134.545 

$92,546,026 
2,983,883 


Jan.  I,  1885. 

$126,-f71,138 

34,823,735 

$92,017,403 
2,358,825 


Total  net  debt $100,388,482         $05,529,009         $94,400,228 

The  population  of  New  York,  by  the  United  States  Ciensas  in  1870  was 
9t2,292.  and  1.200.299  In  18S0.  Since  Jan.  1, 1865,  the  raluatlon.  rate 
of  taxation,  and  net  fundo<l  debt  at  end  of  year  hare  been  as  follows : 

Bate  Tax  p. 


Real 
Years.  Estate. 

1865 $4'27,3«0.8a4 

1872 797.14S.i;(!5 

18741..  .  .     881,547,995 

1875 883,64,3,543 

1876 892,42s. 163 

1877 895,063,933 

1873 900.8.33.700 

187:1 918.134,380 

1880 942,371,690 

1881 976,735,199 

18S2 1,035,203,816 

1883 1.079,130.669 

1884 1,119,761597 

1885 1,168,443,137 


Personal 
Estate. 
$1S  1.423.471 
306, 1(49,422 
272,481,181 
217,300,154 
218.626,178 
206,028,160 
197,532,075 
175,931,935 
201,194,037 
209,212,899 
198,272,582 
1 97,546,493 
218,536,746 
202,673,866 


S1,000- 

State.  City. 

$4  96  $24  94 

5  20  23  81 


665 
727 
6  51 
3  78 
3  56 
3  43 
3  12 
3  60 


21  35 

22  13 

21  49 

22  72 
2194 
22  37 
22  18 
22  60 


■ — 22  50 — • 

22  90 

22  00 

24  00 


Net  Debt 
Dec  31.* 
$35,073,507 

05.467,154 
114,979,970 
116,773,721 
119,811.310 
117,700  743 
113,418.403 
109.423,414 
10('.,00«,240 
102,618,301 
100,338,483 

95,529,909 

04,406,228 


*  Less  sinking  funds. 


I  Annexed  towns  included. 
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DESCRIPTION. 


do 
do 
do 
do 


For  explanations  see  notes  on  first  page  of  tables. 

Jforfolk,  rirgi7iia.—l  Continued—) 

Coupon  bonds •••■■ 

Coupon  bds.,  water  (a  mort.  on  water  works).. 

Korwtcn,  C'OHii.— City  bonds... .............. 

Water  loan  ($50,000  1890,  $250,000, 1898)... 

Court  House 

Sinking  fund  bonds 

Funding  10-30S ■•• 

Paterson.  ^V.  J.— ScUool  bonds 

Funded  debt  bonds 

Bower b'ds  ($145.000 are M.  48.  &$90,50058). 

War  bounty  bonds 

Funding  bonds,  "A" 

Benewal  bonds,'  'B"  and  "C"  

FAttadeiuAia— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subsoript'ns 

do     for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  bounty  purposes 

municipal,  school,  sewer,  &c 

Guaranteed  debt,  gas  loans 

Four  per  cent  loan  ("A"  to  "  Y") 

Feoria,  IHs.— Scliool  loan 

War  loan 

Water  loan 

do         

Peoria  &  Rock  Island  Railroad 

Piteft iiri;— Water  exten.  loan  (coup,  or  reg.) . . . 

Water  loan,  reg 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds  (coup,  and  reg.). 
Bonds  impr.  Penn.  av.,  &c.  (local  assessment). 
Funded  delit  Improvement  bonds,  cp.  &  reg  . 
ImproT.  bonds  coup. or  reg.(  Act  of  May  9, '79). 
Porltana,  ife.— Loan  to  Atl.  &  St.  Lawrence  RK. 
Loan  to  Portland  &  Rochester  RaUroad. . . 
do  do  do 

do     Portland  &  Ogdensburg 

Municipal— proper 

Building  loan  bonds 

Providence,  iJ.  J. —Recruiting  and  bounty  bonds 

Water  loan  bonds,  gold,  coupon 

do  do  registered 

do  do  do        

City  HaU  &  sewer  loan  b'ds,  sterling,  cp.  or  reg 

do  loan  of  1879 

Public  improvement  loan,  registered 

Prov.  &  Spnngtleld  RR.  l)onas,  guaranteed. 
Brook  Street  District  certittcates,  coupon  . . 

New  High  School  BuUdlng  certificates 

JWcAmonrf,  Fa.— Bonds,  reg.,($118,000  are  coup.) 
Bonds,  reg.  and  coup.  ($213,500  are  coup.)... 

New  fives 

Boehester,  N.  T.—To  Genesee  Valley  Railroad  . . 
To  Roch.  &.  State  L.  and  R.  N.  &  P.  Railroads. 

For  various  city  improvements 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Consol  loan 

Boekland,  Jfe.— Municipal  bonds 

Railroad  loan  ($20,000  payable  yearly) 

do  

do  

do  

Notes  and  certificates  of  deposits 

£(.  io«i»— Renewal  and  fioating  debt  bonds 

Real  estate,  buildings  and  general  purposes. 

Street  improvement  bonds 

Tower  Grove  Park  bonds  (gold) 

Bewer  bonds 

Harbor  and  wharf  bonds 

New  water  work  bonds  (gold) 

do  do  do 

do  do  do    

Benewal  and  Boating  debt  bonds  (gold) 

Benewal  piirposes,  gold  or  sterling 

Benewal,  &c.,  bonds,  gold,  $  and  i 

Renewal,  &c., bonds, gold  $aud£,  coupon... 
Renewal  bd8.,gold,$  and  £(part  red'mable  '90) 

Kenewal  bonds,  gold 

Bridire  anproach  bonds  (gold) 

Gold  bonds  to  pav  Pac.  RR.  bonds,  $  or  *. 

Bonds,  gold,  *  or  $ 

8t.  Louis  County  bonds  assumed — 
Insane  Asvlum 


Date  of 
Bonds. 


1871 

1877 
'68,  '78,  '80 

1875 

1878 

1883 
1859-'73 
1862-'71 
1869-'82 
1864-'65 

1877 
1877-'84 

1855 
1855  to '71 

1859  to  '70 
1868  to  '70 
1862  to  65 

1860  to '70 

1879 


1868  to  '74 
1878 

1845  to '72 
1863 

1871  to  '73 

1882-'83 

1885 

'68,'69,'70 

1867  to  '69 
1872 
1872 
1859-79 
1867 
1863 
1872 
1874 
1876 
1875 
1879 
1879 
1872 
1879 

1877  &  '79 


1872 
1872  to  '74 

1872  to  '75 

1873  to '76 
1875 
1882 


1869 
1871 
1872 


1868  to  '71 

1840  to '68 

1857 

1868 

Various 

1856  to  '68 

1867  to  '70 

1872 

1874 

1873 

1845-75 

1876  to  '79 
1880 

1882  to  '85 
1872 
1885 
188-1 

1867 


8i«e  or 

Vpar 
alue. 


Amoimt 
outstanding. 


100 
1,000 
1,000 
1,000 
1,000 

'500 
500 
500 
500 
100  &0, 
500 

50  &0. 

50  &c. 

50  &e. 

50  &c. 

50  &c. 

50  &c. 

50  &c. 

50  &c. 

25  &c. 


100  &c. 

25cfec. 

500  &c. 

100  &c. 

100  &c 

100  &c. 

1,000 

500  &c. 
500&0. 

1,000 
500  &c. 

1,000 
lOOO&c. 
lOOO&c. 
lOOO&c. 
lOOO&c. 

£100 
lOOO&c. 
Large. 

1,000 

1,000 
Various 


1.000 

lOOO&c. 

Various 

lOOO&c. 

1,000 

5.000 

50  &c. 

100  &c. 

100  &o. 

100  &c. 


Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

l.OOO 
1,000 
1,000 
1,000 
1,000 

'500 
1,000 
1,000 

1,000 


$180,000 

500.000 

160,000 

300,000 

164,000 

50.000 

125.000 

58,000 

80.000 

403,500 

306,500 

100,000 

168.000 

2,232,966 

1,725,000 

6,500,000 

4,853,500 

8,701,600 

11,650,000 

15,909,700 

3,752,500 

7,298,725 

81,500 

42,000 

367,000 

83,000 

100,000 

4,282,500 

300,000 

1,281,000 

2,176,300 

777,600 

1,480,000 

3,106,000 

787,000 

627,500 

416,000 

1,200,000 

1,917,.500 

325,000 

300.000 

2,028,000 

1,972,000 

1,500,000 

1,397.250 

600,000 

596,000 

500,000 

140,000 

58,938 

2,846,091 

1,214,700 

790,900 

140,000 

7,50,000 

667,000 

3,182,000 

410,000 

100,000 

469,300 

73,200 

60,600 

69,300 

93,000 

110,000 

2,452,000 

673,000 

10,000 

346,000 

1,108,000 

641,000 

3,950,000 

1,250,000 

800.000 

1,372,000 

1,324,000 

7l!2,000 

1,368,000 

1,0-24.000 

913,000 

461,000 

620,000 

965,000 

100,000 


INTEREST. 


Bate. 


5 
5&8 

5 
5,  6&7 

7 

5 

4 

7 

7 
5,6,7 

7 

6 
4ifl&6 

6 

6 

6 

6 

6 

6 

6 

6 

4 

7 

41s 

7 
5&6g. 

7 

7 

6 
6  <fe7 
4  &5 

7 

5 

4 

6 

6 

6 

6 

6 

6 

5 
5&6g. 
5&6g. 

5  g. 
41s 
5 

7 

4I2 
4>3 
6 
8 
5 
7 
7 
7 
7 
7 
4 
i&5 
6 
6 
6 

3-65  to  5 

6 

6 

6 

6g. 

!«• 

6g. 
6g. 
6g. 

5^- 

6  g. 

f  «• 

?«• 
5  g. 
6 
6g. 

4g. 
4 


When 
Pay'ble 


M.  AN. 
A.  &0. 
Various 
J.  &  J. 
A.  &0. 

J.  AD. 
J.  &I> 
Various 
J.  &  D. 
I.  &  D, 
Various 
J.  &  J 

&  J. 

&  J. 

&  J. 

&  J. 

&  J 

&  J 

&  J 


Various 
M.  &  N. 
Various 
Various 
J.  &  J 
A.  &  O. 
J.  &  J 
Various 
J.  &  J 
Various 

J.  AD 
M..&  N. 
J.  &  J. 
J.  A  J. 
M.  &  S. 
m'nthly 
J.  &  D. 

&  J. 

&  J- 

&  J. 

&  J. 

A  J. 

&  D. 

&  J. 
J.  &  J. 
M.  &  N 
Various 
J.  &  J. 
J.  &  J, 
J.  &  J. 
J.  &  J 
F.  &  A. 
Various 
J.  &  J. 
J.  &  J. 
F.  &  A 
Seml-an 
J.  &  J, 
F  4  A, 
M,  4  S. 


Various 
Various 
Various 
F.  &  A. 
Various 
Various 
J.  &  D. 
A.  4  O 
M.  4  N. 
Various 
M.  4  N. 
M.  4  N 
J.  4  J 
Various 

I.  AD. 
F.  A  A. 
J.  4  D. 


Where  Payable  and  by 
Whom. 


New  York,  Park  N.  Bank. 

Norwich. 

do 

do 

do 


Principal— When 
Due. 


City  Hall,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  by  Treasurer, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Nat.  Bk. 

do  do 

do  do 

do  do 

New  Y'ork. 

Phlla.,  Townsend,  W.  4  Co. 

do  do 

Pittsburg  and  New  York. 

New  Y^ork,  B'k  of  America. 

Philadelphia. 
Pittsb'rg  aud  Philadelphia. 

Pittsburg,  Treasurer. 

Boston,  Blackstone  N.  B'k. 

do  do 

do  do 

do  do 

Boston  and  Portland. 

do 

Providence. 

Boston,  Prov.  and  London. 

N.  Y.,  N.  City  Bank,  A  Prov. 

do  do 

London,  Morton,  Rose  4  Co 

Providence. 

do 

do 

Boston  and  Providence. 

do  do 

Richmond,  Treasurer. 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  Y'ork  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

City  Treasury. 

Boston. 

Boston,  1st  Nat.  Bank. 

City  Treasury. 


City  Treasury. 

N.  Y.,  Nat.  Bank  Kepublle 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

New  York  and  London. 

do  do 

J.  4  J.  N.  Y.,  Nat.  Bk.  Commerce. 


1913-1914 

1901  41914 

April  I.  1907 

1898,190841910 

Jan.  1,  1905 

April  1,  1908 

1913 

1886-1904 

1886  to  1900 

1886-1902 

1886  to  1900 

Jime,  1887 

1901-1906 

1886  to  1906 

I   1885  to  1903 


V   1885  to  1905 

1899  to  1905 

1885  to  1904 
1880  to  1898 

Mar.  1,  19024'03 

1888-1901 

1889-1901 

July  1,  1888 

1893  to  '98 

1908 

1886  to  1912 
1913 
1886 

1912-1913 

Dec.   1,  1915 

Nov.,1886,'87,'88 

July,  1887 

July  1,  1897 

Sept.  1,  1907 

1885  to  '97 
June  1,  1887 

Jan.,  1893 

July,  1900 

July,  1900 

July  1,  1906 

July  1,  1895 

June  1, 1899 

July  1, '99  4  1900 

1892 

Mayl.  1885-'86 

188.5-'89 

J.4  J.,  1884-1914 

1886&1904-1909 

Julv   1914-'15 

1886  to  1903 

Feb.  1,  1893 

1886  to  1902 

Jan.  1, 1903 

Jan.  1,  1905 

Aug.  1,  1912 

1885  to  1911 

1885  to  1899 
1891 
1902 

Option  of  t1ty. 
On  call. 

1886  to  '91 

1886  to  1906 
1887 

Aug.,  1898 

1887  to  '95 
1886  to '88 

June,  1887,  4  90 

April  1,  1892 

July   1,   1894 

1894 

Nov.  1,  1893 

1895 

1896-1898-1899 

Jan.*  June,  1900 

1895  to  1903 

Dec.  10.  1892 

1905,  red.  1895 

June  1,  1905 

July  1, 1887 


$20 
20 
20 

18 


The  Legislature  passed  a  law  in  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  asscst-cd  value  of  real  estate,  and  this  10 
per  cent  was  construed  by  tie  Court  of  Common  Picas  to  include  the 
bonds  in  the  sinking  fund  as  a  part  of  the  debt.  See  V.  41,  p.  688.  (V.39, 
p.  49.  727;  V.  41,  p.  51, 69,  242.  688.) 

Norfolk,  Va.— The  assessed  valuations  and  tax  rate  per  $1,000  are : 
•  ,X,^*"'  Keal  Estate.  Personalty.    Tax  Rate. 

J882 $9,590,431  $1,363,403 

J883 9,776,197  1.722,492 

Jii* 10,086,898  1,494.483 

I880 .  11,988,560  1,632,995 

—Population  by  U.  8.  Census  In  1870,  19,229  ;  in  1880,  21,966. 
Nortrlcta,  Conn.— The  assessed  valuations,  tax  rate,  4c.,  are: 

Real  Personal  Rate  of 

Estate.  Property.  Tax. 

$7,438,097  $2,976,028  8  mills. 

7,382,8,34  2,872,566  10       ■' 

7,362,364  2,762,931  10       " 

„.   „  7,392,767  2,658,058  9      " 

Zf^'f*'??.,''""!' May,  1883,  $33,778 ;  population,  21,145  in  1880;  16. 
voo  ill  1870. 

^Paterson,  N.  J.— Finances   are  apparently  in  a  sound  condition 
The  assessed  valuations,  tax  rate  per  $1,000,  4o.,  have  been- 
lOQo""-  JVi.^l^iJ'i"*'-  Personalty.     Tax  Rate.        Debt. 

1882 $17,746,040  $3,708,240  2-30  

}|83 18,.506.048  3.856,635  2-28 

"84 18,1521,342  3,876,075  2-50 

"l^--V.i 19,205,501  3,816,500  2-40 

—Population,  51,031  in  1880;  33,579  in  1870. 

foiro'lV,Sr'^tl!?''n""~°"  °^*-  H'  188i.  the  debt  was  $64,131,362.  In  the 
roiiowing  talrte  the  assessed  value  of  real  estate  is  near  its  cash  value : 

lal?;*™'  Real  Estate. 

JgSs 545.00S..57ii  $ 

J5I2 5.54.624.115 

}5|* ■- 57:t.7-.'«.105 

iggS .587,749.828 

^"'86 601,001,971 


Tears, 

1880.... 

1881.... 

1882.... 

1883 


$1,251,500 
1,217,500 
1,168,500 
1.168.500 


Pei-flonalty.  Tax  Rate. 

$8,795,700  $19  00 

9,884,578  18  50 

9,884,578  18  50 

10.03^600  18  50 

10,307;644  


Assessed  valuations  of  property  for  1886  are :  FuU  citv  oroperty, 
$554,289,660;  suburban  property.  $38,006,137;  farm  property,  $18,- 
706,174;  personal  property,  ,*10,307,644.  Tax  rate,  $18  50.  Popular 
tion,  1870,  674,022,  against  847,170  in  1880. 

Peorta,  111.— Total  debt,  $673,500  in  1884.  Population,  29,259  In 
1880;  22,849  in  1870;  in  1883  (estimated),  40,000. 

Pittsburg,— The  Penn.  Avenue  and  other  street  bonds  maturing  in 
1885  and  '86  aref  nndedlnto  the  5  per  cent  improvement  bonds  of  1912-13, 
The  assessed  valuation  in  1881  was:  Real  property,  $105,404,720; 
personal,  only  $1,838,258;  tax  riite,  1884,  16  mills  per  $1.  Valuation 
of  real  estate  in  1885  $108,530,608  ;  personal,  $3,000,000;  tax  rate,  13 
mills.  Population.  156,389  in  1880;  86,076  in  1870,  and  in  May,  1884 
(•estimated),  180,000. 

Portland}  Me.— The  sinking  fimd  and  available  assets  March  31, 
1885,  were  $106,409.  The  city  is  protected  bv  mortgages  on  Atlantlu 
4  St.  Lawrence  RaUroad.  Population  in  1879.  35.010,  against  31.413 
in  1870,  and  26,341  in  1860.  Popul.ition  in  1880,  33,810;  1870,  31,413; 
1885  (est.),  $36,000.  The  assessed  valuations,  tax  rate.  4o.,  have  been: 
Real  Personal    Rate  of  Tax      Totnl         Sinking 

Years.  Estate.  Propertv.    per  $1,000.       Debt.     Funds,  Ac* 

1882-83  ..$20,288,300  $12.3,54.4.55  $2150  $4,545,500  $51,800 
1883-84..  20,431,300  12,598.720  20  00  4.371,000  133,846 
1884-85..    20,794,300       12,014,435       '.iO  50       4,286,000       106,408 

*  These  do  not  include  the  sinking  funds  for  railroatl  loans. 

Providence,  R.  I.— The  principal  debt  of  Providence  has  been  cre- 
ated since  '72  for  waterworks,  sewerage,  the  City  Hall  and  Brook  Street 
Improvement.  The  sinking  fiindfor  bonds  due  in  1893  is  $312,922; 
1895-99,  $631,243;  1899  1900,  $117,716;  190O-6,  $371,434;  Brook 
Street  district,  $5,012.  Population.  1870,  68,904;  1885,118,070.  The 
laws  of  Rhode  Island  now  Undt  the  debts  of  towns  to  3  per  ct.  of  their 
assessed  valuation. 

Assessed  valuations,  Ac,  have  been : 

Real  Personal       Tax  per       Total      Assets  In  Sink. 

Estate.  Property.       $1,000.         Debt.  Funds,  Ac 

$88,012,100     $27,i)08,900     $13  50  $10,202,688     $1,359,142 

87,788,000       28,413,800       14  00     10,100,599        1,397,558 

88,987,900       30,208,300       14  50     10,077,099        1,597,280 


Years. 
1880... 
1881... 
1882... 


Dkouueb,  1880.] 


CITY    8E0U1UTIE8. 


la 


■■b»ertb«r»  will  tomtttr  *  gfmt  teTor  fcy  gliitmm  lMl><U«>  i 


DEBCRIPTTON. 


For  explanktlon*  me  uotca  on  lint  pikffe  of  teblea. 


DbUoT 
Buada. 


K.  Imuii.  )lo.  —  (CoHlinutd)— 

8t.  Ix)ulfi  (Viiiiity  tiuuila— (OonftnuMf) 

County  .liill      

Gfliu'ral  1'  ilil 

Pnrk  lu.i  .  (fold 

County  I"  

81.  Jottrpn    Mti.     l-'iin.linK' bouUa 

KuniltDK  t>rn(lM  

BrlilKH  iMiutln  (iiK'i,  $3;;,UtiiU  liupuld  coupaj... 

81.  I'ttui,  JtflHtt.— Bonds 

Bonds , 

do    

do 
do 


Waterworks  oouiw.  (Mt*  Feb.,'dl  A  Jan.,  '83). 
t»t«m,  JfoM.— City  debt 


Cltydebt . 

Water  loon. 

do 


Ban  ttaneitco—  Bondx  of  1858,  coupon  (<coldj. 

Contral  Poolflo  Railroad,  coupon  (gold) 

Western  Pacltto  ftatlroad,       do        do    

Jud)nni'iit  bonds,  do       do    

Bi-hool  iHinds 

School  lioiids 

Piirk  iuniroTemeut  bonds 

HoHplttil  lH>uds •..*• 

Houtw  of  C'orrtH'tlon  bonds 

City  lliiU  eonstnietlon 

Montgomery  Ave  (xpeolal  tax) :.... 

Dii|iout  St.  (gpeoiol)  (Act  March  4,  1876) 

BaTumiah,  Oa.— Mew  coniiiroinlse  bonds 

BomerrUle,  JfiM*.— City  debt 

Water  loan .,,,. 

aprinn/UM,  Jfow.— City  notes 

City  bonds 

Water  loan  ($200,000  are  6  per  cents) 

Kallroad  loan 

Toledo,  O.— General  fund  city  bonds,  coup Various. 

Toledo  A  Woo<lvlllc  Kallroad.  coupon 1870 

Waterworks  (■fia.OOO  only  6s) •73,'74A79 

Short  bouda.  oluirKeable  on  special  assessm'ts.    Various. 

Bonds,  payable  after  1803 1883 

^Bondu,  lifteen-vears 1885 

Woreetter,  Jf.— City,  ($521,500  c,  $1,521,900  r.)  1861  to  '83 

Bewer  debt  (all  registered) ,1870  to '84 

Water  debt  ($79,()00  coup.,  $530,300  reg.)  ....{1870  to '84 


1191 
1875 
1870 

IWJS 

1871 

1881.84 

1867  to '85 

18e8-'7»-'9 

1862  to '81 

186010-79 

1882-4-5 

Various. 

1871 

1868-9 

1878 

1858 

1864 

1865 

1867 

1870 

1874 

1872  to '75 

1871  to  "73 

1874 

1875  to '76 

1873-74 

1876 

1879 


Voluil 


Anomrt 
oulataodlBg. 


•1.000 
1.000 
1,000 
1,000 


500 
1,000 
1.000 

SOOAo. 

VartoOB 

Various 

l,00OA<t 

100  dco. 
1,000 

100  &0. 
1,000 

500  Ac. 

600  Ao. 

500  Ac. 

500<fco. 

500  Ao. 

500  Ao. 

500  Ao. 

500  Ac. 

500  Ac. 

500  Ac. 


100  Ac. 
Various. 
Large. 

1,000 
1,000 


500  Ac. 
500  Ac. 
500  Ac. 


Rata. 


•800,000 
aOO.000 

1,900,000 
500,000 
880,000 
902,000 
351,383 
54,000 
701,600 
468,000 
613,416 
263.125 

1,500,000 
171,500 
300,000 
375,000 
398.500 
136.500 
191.000 
116,000 
240,000  , 
285.000 
200,000 
475,000 
210,000 
l.-iO.OOO 
445,500 

1,579,000 
919,000 

3,397,500 

1,250,000 

335.000 

80,000 

123,000 

1,200,000 
180,000 

1,4.(5.000 
432,000 

1,000,000 
250,500 

1.445,000 
100.000 

2,043,400 
460,000 
609,300 


7 

• 

10 

4 
5 
< 

7 
8 
5 
t,  5  A6 
6 
6 
5 
6g.. 

I'- 
I'- 
I'- 

2»- 
f  8- 
S«- 
It 

l'- 

l,5,5>s,6 

1,  5>s,  U 

4«a 

6 

6A  7 

7 

41a  to8 

7-3 

6A8 

7A8 

5 

4>s 
4,  5  A6 
4,  4>s,  5 
4,  5,  A  6 


r^^i    '^'»»-**' 


M.A  B. 

J.  A  I>. 
A.  A  (>. 
M.A  N. 

P.  a"a. 

J.  A  J. 
Various 
Various 
Various 
Various 
Varioiu 
A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.AIf. 
A.  A  O. 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.AM. 
,1.  A  J. 


£ 


M.  T..  ira«.  Vk 

do 
do 
do 
N.  Y.,  Amor.  Kxnb.  Mat.  Bk. 
M.  Y.,  Mat.  Bk.  Oomaiaroe, 

do  do 

M.  Y.  Am.  Exeh-ge  Mat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

Cttr  Traaaorr. 

Boatoa,  ilareliaota'  Bank. 

do  do 

do  do 

nan  F.  A  M.  Y„  Laldlaw  A  Co. 

do  do 

do  do 

do  do 

do  do 

da  do 

do  do 

do  do 

do  do 

do  do 


J.  A  J. 
Q-F 

Various 
Various 
Varloiu 
Various 
A.  A  O. 
A.  AO. 
Various 
M.  A  N. 
Varioiu 
Various 
A.  A  O. 

Various 
Various 
Varioiu 


DM. 


^•^•.U' 


18*1 
1906  to  I91t 
1987  to  lOlS 
li|8tol904 
1^  to  1006 
IMS  to  1904 
IMS  A  1914 
1889  to  1993 
Jan.  1,  1891 
Apl.  1. 1885-iaM 
July  1. 1904 

Jan.  1,  ima 

July  1,  IMM 
May  1,  liM 
Oct.  1,  1887 
June  1,1890 
Julr  1.  1894 
1897  A  1904 
Mot.  1,  1891 
July  1^894 


San.F.A  N.Y.,LaldlawACo 

N.  Y.,  Eugene  Kelly  A  Co. 

Boston,  Nat.  Security  Bank 
do  do 

City  Treasury. 

Boston,  First  National  B-k. 
do  do 

do  do 

Imp.  A  Trad.  M. 
do  do 

do  do 

do  do 

do  do 


M.  Y., 


.  Bk. 


C.Treas.A  Bost.  Mchts.'  Bk. 
do  do 

do  do 


1806 

Feb.  1.  1909 

1882  to  1890 

1880t«190« 

1889  to  1889 

1885-1890 

Apl.  1. '94.  to  100ft 

1885  to  1803 

1885  to  1913 

May.  1900 

1893  to  300O 

1885  to  1888 

Oot.,  1913 

1000 

1887  to  1905 

1809  to  1006 

1889  to 1014 


Total    AssetBinSlnk. 

I>ebt.  Fluids,  Ac. 

$9,941,188      $1,681,400 

9,890,688       1,843,785 

9,368,188        1,438,328 


Tax  per  $1,000 

Total 

In  old  Wards. 

I>ebt. 

S23-86 

$5,440,686 

24-67 

5,415,186 

2861 

5,382,950 

27-65 

6,354,000 

.3222 

6,284,000 

30-98 

5,899.000 

Real  PersoEal        Tax  per 

Years.  Estate.  Property.        $1,000. 

1883....  $90,143,400  $31,722,000  $14  50 
1884....  91,64-2,100  30,854,400  14  50 
1885....    92,Sb7,400       31,314,600       14  50 

Rtctamoiid,  Va.— Real  estate  assessed,  1882,  $28,946,828;  personal. 
$12,0sy.f)34.  Tax  rate,  $1  40.  1883,  real,  $29,240,022;  personal, 
$12,628,267.  In  1884.  real  estate  valuation,  $29,388,622;  personal, 
$12,1152,542;  tax  rate,  $1  40.  Population,  63,600  in  1880;  51,038  in  '70. 

Rochester.— Total  funded  debt.  $5,249,000  March,  1883.  The  bonds 
of  Genesee  Valley  RR.  loan,  $148.0iOO,  are  providixl  for  by  net  receipts 
from  a  lease  of  said  road  to  Erie  Railway.  Population,  8!).36t>  in  1880; 
62,386  in  1870;  in  1882,  estimated,  105,000.  Asscesed  valuation  (60 
per  ct.  of  true  value),  rate  of  tax,  Ac.,  have  been : 

Real  Personal        "" 

Years.  Estate.  Property. 

1880  ....  $34,408,725  $1,430,144 

1881....     34..=J9G,225  1,291,320 

1882....     34,849.973  1,202.393 

1883....    36,166,200  1,817,200 

1884....    37.270,850  1,77«,100 

1885....     38.563.020  2,389,050 

Kockland,  ne.— VaUiat'n  of  real  and  personal  entat«,  1883,  $3,651,- 
50O.  Tax  rate.  $26  per  $1,000;  1884  valuations.  $3,755,831;  $24  per 
$1,000.     PoiHiliition.  7,599  in   1881;  7,074  in  1870. 

St.  Joseph,  Mo.— Population  in  1880.  32.431 ;  in  1870,  19,565.  A 
compromise  ot  the  debt  was  made  in  new  4  per  cent  bonds,  which  are 

fiven  for  the  full  principal  and  interest  of  old  bonds.  Auk.  31, 1885, 
here  were  in  addition  to  bonds  given  above  $4u,074  small  Issues  and 
unpaid  coupons. 

The  assessed  valaations  and  tax  rate  (or  three  years  were  as  below. 
In  1885  valuations  were  the  same  as  iu  1884,  no  new  valuations  being 
made. 

Real  estate.  Personal.  Tax  rate. 

1883 $7,586,650  $3,678,193  ■02»io 

1884 7,873,150  3,700,2-2-i     '       •02S|o 

1885 7,873.150  3,700,222  'Cis'ioo 

St.  I.oal«.— Population  by  the  United  States  census  in  1870  was 
310,864,  against  3o0,518  in  1880.  The  city  and  coimty  were  merged 
by  law  in  1877  and  city  assumed  the  county  bonds.  The  Comptroller 
gives  thfe  following  in  his  rejiort  to  April,  1882  :  The  liabilities  apiKjar  as 
follows :  The  bonded  debt  at  the  close  of  Uscal  year  (April  10,  1882)  is 
$22,417,000.  A  claim  of  the  St.  Louis  Gaslight  Company  for  gas  fur- 
QlsheU.  amounting  m  all  to  about  $882,000,  with  interest  to  March  31, 
1882,  was  decided  against  the  city  in  1880,  but  appealed.  Assessed  valu- 
ation of  property  and  tax  rate  have  been : 

Real  Estate    ^Rate  of  tax  per  $1 ,000.—. 
and  Personal  "  " " 

Years.  Property. 

1879 $165,263,970 

1880 160,750,440 

1881 167,336,600 

1882 191,720.500 

1883 191,522,490 

1884 211,480,710 

1885 207,717,920 

-(V.  40,  p.  764.) 

St.  Paul,  minn.— Population  in  1870  was  22,300;  In  1880,  41,498; 
In  1884  the  local  estimate  of  population  is  100,000.  Assessed  Talualious 
ol  taxable  property  and  tax  rate  have  been : 

Personal 
Property. 
$5,491,026 
5,942,303 
10,000,000 
12,000,000 


New 

Old 

Bonded 

Limits. 

Limits. 

Debt. 

$5  00 

$17  50 

$22,614,000 

5  00 

17  50 

•    22,507,000 

5  00 

17  50 

22,417,000 

5  00 

17  50 

22,311,000 

5  00 

17  50 

5  00 

17  30 

500 

17  50 

Years.  Real  Estate. 

1878 $17,300,480 

1879 17,300,766 

1882 30,000,000 

1883 31,000,000 


Rale  of  Tax       Total 

per  $1,000.        Debt. 

$13      "         $1,356,444 

15      •'  1,519,310 

21      "  1,959,910 

24-50"  2,328,040 


Personal    Rate  of  Tax  Total 

Years.  Real  Estate.    Property,    per  $1,000.         Debt. 

1884 $47,000,000  $14,263,565        $16  $3,027,140 

1885 14,291,828        

—Valuation  of  real  estate  is  about  one-third  of  true  value.  (V.  38,  p.  510-) 

Salem,  Masa.— The  sinking  funds  Nov.  30,  '84.  were  $286,669,  mostly 
consisting  of  City  of  Sidem  bonds.  Population.  27.563  in  1880 ;  24,1 17 
in  1870.  Tax  valuation.  1882.  $25,528,242;  tax  rate,  $15  50  In  1883 
valuation.  $25,614,115;  tax  rate,  $16.  In  1884  valuation,  $25,360,772; 
rate  of  tax,  $17  50.    In  1885  valuation  $23,047,145. 

San  Franclaco.— Population.  233.959  in  1880;  149,473.  in  1870.  Tha 
Montgomery  ,\ venue  una  Duuont  Street  bonds  are  spftclal  Issues  ehargo- 
able  only  <»ii  the  assessment  of  property  l)enelitte<i,  and  suits  were  in 
progress  October,  1b84,  to  determine  their  legal  status.  The  aaaesomenta 
for  four  years  and  tax  rate  (per  $1(X))  are  given  below.  fUe  large  ta> 
crease  in  personalty  In  1880-81  was  made  by  the  arbitrary  aisewinaat 
of  persons  making  no  sworn  statements  of  their  pro|ierty.  The  (ollowlny 
valuations  arc  maile  by  the  city  and  county,  the  valuations  by  the  8tat« 
being  different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Total 
Realty.  Personalty.  Tax  Rate. 

1881-82 $155,834,879  $66,598,531  $1801* 

1882-83 151,894,908  50.267,099  1  80>« 

1883-84 158,723,269  62,272.5.-J4  1693* 

1884-85 164,495,888  59,013,672  1  &T» 

1885-86 171,416,426  66,192,922  1  59>« 

Sinking  fimds  raised  annually  amount  to  over  $238,000,  the  amount 
on  hand  June  30,  1884,  being  $721,973.    (V.  36,  p.  445.) 

SaTannah,  Ga.— Default  was  made  on  interest  Nov.  1, 1876,  in  oonsa- 
queiicc  of  yellow  fever  and  non-collection  of  taxes.  The  oompromUe 
gave  new  5  per  cent  ttonds  for  the  face  of  old  bonds ;  and  for  interest  up 
to  Feb.  1,  1879.  58  per  cent  of  the  face  value  in  similar  bonds;  also, 
there  are  $386,500  of  lives  Issued  in  exchange  for  \tIantio  A  Qull 
RR  bonds.  Assessed  value  of  real  estate  and  tax  rate  each  year 
have  be«n  as  follows:  In  18>(1,  $10,500,000,  $25;  1882,  $10,650,000, 
$30;  1883,  $10,900,000,  $30;  in  1884,  $12,500,000,  $30;  in  1885, 
$13,000,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somenrtlle,  niaaa.— Total  debt,  Jan.  1,  1884,  $1,585,000;  sinking 
fun(i,  $3(15. 83-2!  Property  valuation  in  1882,  $-23,162,200 ;  In  1883, 
$23,812,900;  in  1884,  $'24,331,100.  Tax  rale,  $16  60.  Except 
$140,000  3s  in  $l,0OO  iiicces  and  $399,000  48,  all  bonds  are  in  $2,000 
U>  .$30,0(K)  pieces.    Population  24,933  in  1880 ;  14,685  In  1870. 

Springfield,  Maaa.- Total  funded  debt,  Jan.,  1884,  $l,6Sl,900t 
cash  assets,  $129,138.  The  railroad  debt  falls  due  $20,000  each  year. 
Population  in  1882,  35,000;  1870,  26,703.  Tax  valuaUon  and  rate* 
have  been : 

Personal  Tax  rate 

Years.  Real  Estate.  property.  per  $1,000. 

1881 $23,795,920  $8,9'35.850  12  60 

1882 25,084,420  9,198,258  12  60 

1883 25,076,800  9.260,459  12  50 

1884 26,201,150  8,792,666  14  OO 

—Valuation  of  real  estate  is  about  67  per  cent  of  true  value. 

Toledo.— TotiU  debt,  Jan.,  1885,  was  $3,127,500.  Of  this  the  debt 
payalile  by  special  assessments  was  $250,600  Taxable  valiuttlon  of 
real  estate,  1883,  $20.644,600 ;  iwruonal,  $8,159,380;  total  valuation, 
$28,803,980;  tax  rate,  $2-44  per  $100.  Valuation,  1 884,  real  estate, 
$21,375,280;  iietsonal,  $8,646,190;  total  valuation,  $30,021,470;  tax 
rate,  $2  22,    Population,  50.137  in  1880;  31,584  in  1870. 

Worcester,  Maaa.— Total  funded  debt,  Jan.  1,1885,  M,112,700; 
Cash  assets, $684,555,  including  $590,371  in  sinking  fund.  Population, 
58,291  In  1880,41,105  in  1870.  Tax  valuation,  1^0,  $41,005,112:  In 
1881,  $42,606,529.  In  1882,  $45,504,513:  tax  rate.  1-74.  In  1883, 
$48,570,335 ;  tax  rate,  1-72.    In  1884,  $50,778,476;  tax  rate,  1-66. 


14 


EAILROAD    STOCKS   AND    BONDS. 


[Vol.  XLI. 


subscriber,  will  coafer  a  great  favor  by  giving  Immediate  notice  of  any  error  dUcoyered  In  these  Tables. 


DESCRIPTION. 


Por  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables.  


Ala.  y.  0.  Texas  di  Paeifle  June.— 1st  debentures 

2d  debentures. 

Ala.Ot.  &m(ft'n.— 1st  mortgage,  coupon 

Att>any  d  Susquehanna— Sto&i  ., 

1st  mortgage .--• - ;  ^ 

Albany  City  loan  (ainkinsfund.  1  per  ct.  yearly). 

Consol.  mort.  (guar.  D.  &  H.  endorsed  on  bonds) 
AlUghenyValtey— Stock 

General  mortgage  (Kiv.  Div.) •.^-  •  v  •  - .. 

Bonds  to  State  Pa.  (endorsed)  2d  mort..  East  ext. 

1st  mort.,  East'n  Exten.,  guar,  by  Pa.  KR 

Funding  income  bonds,  witli  traffic  guarantee. . . . 

Amador  Sranch— 1st  mortgage 

AsheviUe  d  lSDarlanburg—l»t  mortgage 

New  mortgage  for  $500,000 

Ashtabula  <f  Pittsburg -lat  mortgage,  coup,  orreg.. 
Atchison  Cot.  <«  Pacinc—lBtmon.,  guar............ 

AUhison  Jewell  Co.  d  ITesf.— 1st  M.,  guar.  C.B.U.  F, 
Atchison  Topeka  d  Santa  Fe— Stock 

1st  mortgage,  gold,  (*15  000  P- J";) / 

Land  grant  mortgage,  gold.  ($7,500  p.  m.) 

Consol.  bonds,  gold,  ($7,500  P- m)^---------;------ 

Bonds,  gold  (secured  by  mort.  bonds)  $l,l8o,ouo. 

8.  F.  bonds  for  purchase  of  K.  C.  L.  &  S.  K.  stock 

Sinking  fund  bonds  (secured  by  mort.  bds.) ...... 

Sink,  fund  bds.  (secured  by  deposit  of  mort.  bds.) 

WlcWta  &  Southwest.,  1st  M.,gold ' 

Kans.  City  Top.  &  W.  1st  M.,  gold  I  Qaar.rental. 
do  do       Income  bds.  ' 

Pueblo  &  Ark.  Valley,  1st  M.,gold 


Miles 

of 
Road. 


Date 

of 
Bonds 


233 


296 
209 
142 
142 
142 
259 
132 
110 
110 
259 
27 


62 
254 

34 

1.868 

470 


27 
66 


148 


1882 
1>'84 
1878 

1863 
1865 
1876 

1866 

1870 
1871 
1874 
1877 

1885 
1878 
1879 
1879 

1869 
1870 

1880 
1880 
1880 
1881 
1872 
1875 
1878 
1875 


Size,  or 

Par 
Value. 


Amotmt 
Outstanding 


£100 
£100 

$1,000 
100 
1,000 
1,000 
1,000 
50 
1,000 

100,000 
1,000 

100  &c. 
1,000 


1,000 

1,000 

1,000 

100 

500  &c 

500  &c 

I'obo 

1,000 
1,000 
1,000 
1,000 
1,000 

i',6oo 


$7,500,000 

2,500,000 

1,679,000 

3,500,000 

998,000 

1,000.000 

8,000,000 

2,166,500 

4,000,000 

2,600,000 

10,000,000 

9,704,300 

675,000 

500.000 


1,500,000 

4,070,000 

542,000 

56,913,250 

7,041,000 

2,626,000 

108,500 

1,068,000 

3,594,000 

4,841,000 

12,348,000 

412,000 

854,000 

200,000 

1,633,000 


INTEREST  OR  DIVIDENDS. 


Where  Payable,  and  by 
Whom. 


Loudon, 
do 

N.Y.,Farmers'  L.  &T.  Co 
N.  Y.,  B'k  of  Commerce. 
N.Y.,Del.  &  Hud.Can.Co 
do  do 

do  do 


N.  Y.,  Wluslow,  L.  ACo. 

Harrisburg,  Treasury. 
Philadelphia  or  London 

Pittsburg.  Co.'s  Office. 
N.  Y.,  Cent.  Pacific  RR. 


Phil.,  Fid.  T.T.  &  S.D.Co 

N.Y..Un.  Pac.RR.Offlce 

N.Y.,Un.Pac.RR  office 
Boston,  at  Office. 

Boston,  North  Nat.  Bk 

do  do 

do  do 

Boston,  Co.'s  Office. 

Boston,  Boston  Nat.  B'k. 

Best.  Safe  Dep.  &Tr.  Co. 
Boston,  Co.'s  Office. 

Boston,  North  Nat.  Bk. 

Boston,  Everett  N.  Bk. 
do  do 

Host.,  N.  Bk.  of  N.  Am'a 


Bonds— Prlnoi 

pal.  When  Due 

Stocfcg— Last 

Dividend. 


April  1,  1907 
June  1, 1907 
Jan.  I,  1908 
Jan.  1,  1886 
July,  1888 
Nov.,  1895-'97 
April  1.   1906 


March  1, 1896 
100,000  y'rly. 
AprU  1,  1910 
Oct.  1.  1894 
Jan.   1,  1907 


Aug.  1, 
May  1, 
May  1, 
Nov.  16, 
July  1, 
Oct.  1, 
April  1, 
April  1, 
Sept.  1, 
Oct.  1, 
Dec.  1, 
July  1, 
.July  1, 
Mar.  1, 
July  1, 


1908 
1905 
1905 
1885 
1899 
190C 
1903 
1909 
1920 
1920 
1911 
1902 
1905 
1906 
1905 


Alabama  N.  O.  Texas  &  Faclflc  Junction  (Umlted).— (Sec 

Hap  Oinn.  N.O.dT.P.)— This  is  an  EngUsh  Co.  controUmg  the  Vioksburg 
&  Herldian,  142  miles;  Vicksburg  Shreveport&  Pacific,  189  miles;  N.O. 
&  North  Eastern,  196  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
mUes.  It  also  controls  the  Cincinnati  New  Orleans  &  Texas  Pacific 
BaUway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great 
Southern  RR.  Length  of  roads,  S63  miles;  add  Ala.  Gt.  Southern  RR.,  29d 
mUes;  entire  system,  1,158  miles.  The  prefeiredor  "A"  shares  are 
*1,500,000,  having  a  preference  for  6  per  cent  dividends  and  cumu- 
lative, and  the  deferred  or  "B"  shares  *2,50O,0oO;  par  value  of  all 
shares,  *10  each.  The  first  debentures  are  redeemable  any  time  at  llo, 
on  six  months'  notice.  The  company  holds  the  following  securities,  viz.: 
Cln.  N.  O.  &  Texas  Pac.  $1,532,000  stock ;   Vicksburg   &  Meridian, 

f  245,000  1st  mortgage,  $105,000  '^d  mortgage,  $416,500  3d  mortgage, 
1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Shrevep.  &  Pac.  $3,692,000  1st  mort.,  $1,931,000  incomes  and  $1,594,- 
000  stock;  of  N.  O.  &  North  Eastern  $4,900,000  Ist  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort  &  L.  RR.  $300,000  1st  mort.  and  $300,"00 
common  stock.  To  obtain  funds  for  further  improvements  it  was 
voted  in  Oct.,  1885,  that  G  per  cent  prior  lien  bonds  ahead  of  the  first 
mortgages  should  be  issued  on  the  N.  O.  &  Northeastern,  Vicksburg  & 
Meridian  and  the  Vicksb.  Shreveport  &  Pac.  roads  at  $7,000  per  mile, 
amountiug  to  $2,695,000  lu  all.  It  was  voted  to  issue  £200,000  of  Al. 
N.  O.  T.  &  P.  J.  2d  debenture  bonds  of  same  lien  as  the  others.  (V.  39, 
p.  63,  70;  V.  4!,  p.  391,  419.) 

Alabama  Great  Southern.— (See  Map  Oinn.  N.  O.  d  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leased,  Wauhatchie 
to  Chattanooga,  6  miles ;  total  operated,  296  miles.  The  Alabama  & 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22,  1877.  Present  company  organized  Nov.  30,  1877,  and  is 
controlled  by  an  English  company  of  the  same  title.  The  lands  were 
conveyed  In  full  settlement  to  the  holders  of  the  $2,000,000  of  Alabama 
State  bonds.  These  lands  (about  550,000  acres)  are  held  by  trustees. 
(V.  30,  p.  3 17.1  Capital  stock— common,  $7,830,000,  and  preferred  6 
per  cent,  $2,987,650.  Gross  earnings  in  1883.  $1,058,763;  net,  $306,083. 
Grossin  1884,$1, 165,102;   net,  $143,665.    (V.  41,  p.  355.) 

Albany  &  Susqnehanna.-Road  owned  from  Albany,  N.  Y.,to 
Blnghamton,  N.Y.,  142  milesj  branches  operated  Duanesburg  Junction, 
N.  Y.,  to  Schenectady,  14  miles;  Colilesldil,  N.  Y.,  to  Cherry  Valley,  21 
miles ;  operates  Lackawanna  <fc  Susquehanna  RR.,  22  miles ;  East  Glen- 
vllle  to  Coons.  10  miles ;  total  operated,  209  miles.  Leased  in  perpetuity 
from  Feb..  1870,  to  Delaware  &  Hudson  Canal  Co.;  rental,  7  per  ceut 
on  stock  and  interest  on  bonds.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  Pennsylvania  coal  fields, 
by  the  Joint  use  of  the  Jefferson  RR.,  give  a  large  coal  tralflc  to  the  road 
and  to  the  other  Del.  &  Hud.  leased  roads  north  from  Albany  to  the  Can- 
ada line.  The  consol.  mort.  is  for  $10,000,000,  of  which  $3.000,0(K)  are  7 
per  cents.  Gross  earnings  In  1883-84,  $2,611,383;  net,  $732,718;  deficit 
to  lessee  after  all  payments,  $157,760.  (V.  39,  p.  581 ;  V.  40,  p.  28 ;  V. 
41,11.  162,558.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles;  others,  17 
miles ;  total  operated,  259  miles.  The  company  became  embarrassed 
In  1874  and  compromised  with  Its  creditors.  It  still  falls  shoit 
of  earning  interest  liabilities.  The  amount  of  income  bonds  authorized 
iB  $10,000,(XK) ;  these  receive  all  revenue  left  after  interest  on  prior 
liens,  and  any  deficiency  is  made  up  by  additional  issues.  01  the  Income 
bonds  the  Pennsylvania  RR.,  Northern  Central  and  Philadelphia  &  Erie 
hold  $6,087,000,  the  interest  on  which  is  paid  altogether  in  bond  scrip; 
the  bonds  held  by  individuals  are  paid  in  cash  and  scrip  convertible 
Into  income  bonds.  In  1884  the  charges  for  mortgage  interest  and  car 
trust  payments  were  $1,132,360;  income  bonds,  $328,972;  total, 
$1,461.332 ;  deficit  in  net  earnings,  $643,471.  The  debt  due  to  Pennsyl- 
vania RR.  was  $4,153,135  Dec.  31, 1884.  In  April,  1884,  a  receiver  was 
appointed  at  the  instance  of  the  Penn.  and  other  railroads  as  plaintilTs. 
Earnings  for  three  years  were  as  follows:  18S2,  gross,  $2,35d,(398;  net, 
$886,603;  1883,  gross,  $2,255,942 ;  net,  S886,772;  1884,  gross,  $2,113,- 
883;  net,  $sl2,478.    (V.  39.  p.  21,  461,  492.) 

Amador  Branch. — Gait,  Cal.,  to  lone,  Cal.,  27  miles.  Leased  till 
Nov.  1,  1890,  to  Cent.  Pacific ;  rental  $3,500  per  month.  Stock,  $675,- 
000.    Iceland  Stanford,  President,  San  Francisco. 

Ashevllle  dc  Spartanburg.— From  Spartanburg,  8.  C,  to  Ashe- 
vllle,  S.  C,  67  miles,  of  whieli  49  miles,  to  Henderson ville,  in  operation. 
PoriTiei'ly  Spartanburg  A  Ashevllle;  sold  in  foreclosure  April.  1881,  and 
reorganized.  Stock  $1,050,000.  In  1883  the  mortgage  for  $500,000 
was  made  to  build  the  18  miles  to  Ashevllle;  in  1885  the  new  mortgage 
lor  $500,000  was  ina<le.  Controlled  by  Richmond  &  Danville.  Gross 
earnings  in  1882-3  $39,460;  deficit,  $777.  Gross  earnings  lu  1883-4, 
$34,018  ;  deficit,  $3,036.     (V.  39,  p,  158;  V.  40,  p.  303;  V.  41,  p.  75.) 

Ashtabula  Sc  Pittsburg.— Owns  from  Youngstown.  O.,  to  Ashta- 
bula Harbor,  O.,  626  miles.  Organized  as  Ashtabula  Youngstown  & 
Pittsburg  in  1870.  Defaulted  and  property  sold  August  21.  1878. 
KxUtini:  uompany  organized  Sept.  2.0,  1878,  and  it  is  leased  by  Penn. 
SSm'o  ^hlch  pays  net  earnings  to  A.  &  P.  The  common  stock  is 
f^X^-PP^,^.'"'  preferred  .$700.000 ;  par  of  shares,  $50.  Gross  earnings 
1°  Joo?' fiiZ'0^7  ;  net,  $163,403;  Interest,  .$90,000.  Gross  earnings 
In  1884,  $387,187;  net. $93,691:  interest,  $90,000. 

Atchison  Colorado  &  Paclflc— Watervllle.Kan.,  to  Washington, 
Kan.,  20  miles;  (ireenleaf,  Kan.,  to  Logau,  Kan.,  155  miles;  Logan  to 
Ijenora,  Kan.,  25  miles;  Downs,  h  an.,  to  Ball  City,  Kan., '24  miles;  Yuma, 


Kan.,  to  Warwick,  31  miles ;  total.  254  miles.  The  road  forms  an  exten- 
sion of  the  Union  Pacific  Centr.al  Branch,  by  which  the  bonds  are  guaran- 
teed and  the  road  is  controlled,  and  the  whole  system  is  virtually  owned 
by  Union  Pacific,  but  operated  by  Mo.  Pac.  Stock.  $1,526,000,  of  which 
U.  P.  and  C.  P.  own  $920,500.     Rental,  is  $254,370  per  annum. 

Atchison  Jenrell  Co.  &  VFest. —Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
&  Pacific.  Stock,  $202,800,  of  which  Union  Pacific  owns  $105,000.  Ren- 
tal is  $33,875  per  annum. 

Atchison  Topeta  &  Santa  Fe.— rSce  J£a».>— Line  of  Road.— 
Main  Line— Atchison  to  Kans.  State  line,  471  miles.  Owned  by  owner- 
ship of  stock,  the  Southern  Kansas,  507  miles.  Leased— Various  branch 
roads  in  So.  Kansas  423  miles ;  K.au.  St.ate  L.  to  S.  Pueblo,  Col.,  149 
miles;  Pueblo  to  Rockvale,  Col.,  37  miles ;  La  Junta  to  N.  Mex.  State 
Line,  96  miles ;  Colorado  St.  L.  to  S.au  Marcial,  N.  M.,  354  miles ;  Lamy 
to  Santa  Fe,  18  miles  ;  San  Marcial  to  Deming,  N.  M..  128  miles ;  Bincon 
to  Texas  line,  58  miles;  coal  and  mineral  roads,  60  miles;  Las  Vegas  Hot 
Springs  road,  6  miles ;  Texas  line  to  El  Paso,  20  miles ;  aud  Deming  to 
Silver  City,  N,  M.,  48  miles;  total  leased,  1,398  miles.  Total  operated 
directly,  2,375  miles.  The  road  owned  lointly  with  the  Union  Pac,  103 
raUes,  and  that  owued  jointly  with  St.  L.  &  S.  F.,  45  miles,  and  the 
Sonora  system,  35i)  miles,  controlled— are  not  embraced  in  the  mUes 
operated.  The  total  mile.age  controlled  is  2.790  miles.  In  Nov.,  1885,  the 
road  of  California  Southern  was  opened  from  San  Diego,  making  a 
through  route  to  the  Pacific  coast  via  the  Atlantic  <Sc  Pacific  RR. 

ORQANtzA.TiON,  LEASES,  &0.— The  A.  T.  &  S.  Fe.  Co.  was  Incorporated 
March  3,1863,  and  includes  the  Atchison  &  Topeka  RR..  incorporated 
Feb.  11. 1859.  The  land  grant  was  received  by  Act  of  Kansas  Feb.  9, 
1864.  The  maiu  line  of  471  miles  was  opened  Dec.  23,  1872.  The 
whole  system  outside  of  the  main  line  Is  nominally  under  different  cor- 
porations, of  which  the  ownership  is  vested  lu  the  A.  T.  &8.  F.,  and  the 
roads  also  leased  to  that  Co.  and  interest  ou  the  bonds  usually  paid  a^ 
rental.  The  Southern  Kansas  and  the  Sonora  systems  are  not  leased, 
but  are  controlled  by  ownership  of  the  stock.  The  A.  T.  &  8.  Fe 
Co.  has  issued  its  own  stock  and  bonds  to  purchaso'the  stocks  and  bonds 
of  leased  and  auxiliary  companies,  .and  the  balance  sheet  shows 
$50,160,613  so  invested;  besides  $3,015,000  bonds  owned,  against  which 
Atchison  Topeka  &  Santa  Fe  securities  have  not  been  issued.  The  fiscal 
year  ends  Dec.  31.    The  election  of  directors  is  held  in  AprU. 

An  agreement  was  made  in  Feb.,  1880.  with  the  St.  L.  &  San  Fran,  for 
the  joint  C(ra3truction  of  aline  to  the  Pacific,  undername  of  Atlantic  & 
Pacific,  and  in  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the 
Moiave  Division  of  the  Southeru  Pacific  and  a  right  for  traffic  over  the 
Southern  Pacific  to  San  Francisco,  and  further  agreements  witli  the  St. 
Louis  and  San  Francisco.  See  V.  40,  p.  478,  and  also  Atlantic  &  Pacific 
and  St.  Louis  &  San  Franci-:co  In  this  Supplement. 

Stock  and  Bonds— The  stock  has  been  increased  rapidly  to  present 
figures  for  the  aciiuisitlon  of  the  auxiliary  lines  and  by  way  of  stock 
dividends.  Dividends  have  been— in  1879,3  percent;  in  1880,  S^a  ;  m 
1881,6  cash  and  50  stock ;  in  1882,  6;  In  1883,  6;  in  1884,  6.  The 
range  in  prices  of  stock  in  Boston  was— in  1881,  92»154i4;  in  1882. 
78''8®96%;  in  1883,  78®86i4;  in  1884,  59ia»80;  in  1885,  to  Dec.  18, 
63i4a89>2.  ...    , 

The  land  grant  bonds  receive  the  proceeds  of  land  sales  in  payment  or 
interest  aud  prtneipal,  and  bonds  are  p.iid  off  accordingly.  The  A.  T.  & 
S.  F.  bonds  have  in  several  cases  been  issued  to  build  the  leased  lines, 
and  the  mortgage  bonds  of  those  lines  are  deposited  with  trustees  as 
security.  The  4I2  per  cent  l>onds,  due  Oct.,  1920.  have  the  6  per  cent 
mortgage  bonds  of  the  Rio  Gr.  -Mex.  &  Pac.  and  the  Rio  Gr.  &  El  Paso 
roads  as  security,  the  sinking  fund  beins  1%  per  cent  per  annum  rising 
to  3^  per  cent  by  19 10.  The  6  per  cent  bonds,  due  Dec.  1 ,  1911,  have  as 
security  1st  or  2d  mort.  bonds  of  a  number  of  the  proprietary  or  con- 
trolled railroads,  deposited  in  trust  as  collateral;  they  are  redeemable  at 
105  by  tlie  sinking  fund,  which  is  1  per  cent  per  annum  for  10  years  and 
2  per  cent  thereafter.  Tlie  5  per  cent  bonds,  due  April  I,  1909,  are 
secured  by  the  N.  Mex.  &  So.  Pac.  1st  mort.  7s.  Ou  other  bonds  the 
interest  is  paid  as  rental.  Such  bonds  as  are  held  iu  the  coiupauy's  treas- 
ury, or  leased  line  liouds  hold  as  collateral  for  any  of  its  own  bonds  given 
above,  are  not  included  iu  the  above  amounts  outstanding.  Interest  on 
the  Sonora  BR.  lu  Mex  (262  miles)  1st  .M.  bonds  i<  guaranteed ;  those 
bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are  owued  by 
the  A.  T.  &  S.  F.  Co.  The  Leav.  Top.  &  So.  RR.  bonds  at  4  per  cent  are 
guaranteed  one-halt  by  the  A.  T.  &  S.  F.  and  one-half  by  the  Union  Pacific. 
Land  Grant— The  lands  are  in  Kansas  grantel  by  Act  of  Congress 
March  3,  1863.  and  Kansas,  Feb.  9,  1864.  Laud  sales  iu  1884,  353,090 
acres  foi  $  1. 180.0 J7.  being  an  average  of  $3  36  per  acre;  assets  De- 
cember 31,  1884,  $1,346,484  contracts  and  1.114,535  acres  yet  unsold. 
Opbbations,  Finances,  &c.— The  A.  T.  &  8.  F.  has  been  one  of  the 
most  successful  of  roads  built  into  new  territory,  where  a  monojioly  of 
business  hns  produced  large  net  earnings.  The  connection  with  the 
Atlantic  &  Pacific  took  effect  for  business  iu  Oct.,  1883,  .and  the  through 
line  to  San  Francisco  by  u.se  of  the  Southern  Pacific  lines  Oct.  1,  1884. 
In  Nov.,  1885,  the  Cal.  Southern  ^vas  completed,  giving  a  through  route 
to  the  Pacific  coast  by  the  Atlantic  &  Pacific  road. 

The  report  for  1884  in  the  Ciirdnioi.k.  V.  40,  p.  478.  said :  "  Had  it  not 
been  for  the  pool  balances  of  ln83.  then  undetermined,  amounting  to 
$211,663,  charged  against  the  receipts  for  18S4.  the  surplus  for  the  year 
would  have  been  $i;055.650.  The  undetermined  pool  balances  for  the 
year  1884  are  estimated  to  be  less  than  $25,000."  •  *  •  "  In  view 
of  the  general  condition  of  business  throughout  the  country  and  the 
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DESCRIPTION. 


For  explanation  of  column  headings,  &e.,  see  note^ 
on  first  page  of  tables. 

Aieh.Top.  d S.Fe— (Continued.)— 

Paeblo  &  Arlt.  Val.,  1st  (<fe  2d  on  148  m.) . .  1  S  .  f 

Kansas  City  Emporia  &  S.,  Istmort IsS 

Cow.  Sum.  ifcFt.  Scott,  Istmort f  Pai 

Marion  &  McPlierson,  Ist  molt -  £ 

Floreute  El  Dorado  &  W.,  1st  M.,  gold  ....JO      [ 

Leavenwortli  Topeka&  S.  W.— Istmort.,  "s  guar. 

N.  Me.xico  &  So.  Pao.— 1st  M.,  gold,  guar,  rental.. 

Sonora,  1st  mort.,  gold,  interest  guaranteed 

Boutliern  Kansas— K.C.  Law.  &  So.,  1st  mortgage. 

Boutliem  Kuusas  &  Western— 1st  mortgage 

Sumner  County  RR.—l st  mortgage 

Ottawa  &  Burlington  RR.— Istmortg 

AUanta  d  Charlotte.— Stodi.  (guar.  5  p.  ct.  by  rental) 

New  pref.  mort 

Mortgage  bonds 

Income  bonds,  registered  (not  cumulatlre) 

Atlanta  it  West  Poi»(— StooK 

Debenture  certificates 

Atlantic  li  \orth  Carolina— iBt  mortgage 

Atlantic  a  Pac.  -Ist  mort.  g.  ,W.  D.  (s.f .)  $25,000  p.m. 

Income  bds.,  non-cum'tivc,  ($18,750  p.m.) 

1st  RR.  &  laud  gr.  bonds  on  Cent.  &  Mo.  Divisions 

1st  land  grant  bonds  on  Central  Division 

New  Ist  mort.,  road  and  lauds.  Central  Div 

New  income  bonds.  Central  Division,  nonoum.. 
Atlantic  <t  St.  Lawrence— SX.o<s\i  ($5,459,036  stg.).. 

1st  mort.  to  City  of  Portland  (sinking  fund) 

3d  mortgage,  sterling,  5-20  years 

Augusta  <«  Sauonntt/i— Stock 

Batd  EagU  TaW«!/— Gen'l  mort.,(s.  f.  $4,000  per  yr.) 


Miles 

Date 

Size,  or 

of 

of 

par 

Road. 

Bonds 

Value. 

134 

1878 

$1,000 

64 

1879 

1,000 

92 

1879 

1,000 

93 

1879 

1,000 

26 

1877 

1,000 

46 

1882 

1,000 

372 

1878 

1,000 

262 

1880 

1.000 

175 

1879 

500  Ac. 

149 

1880 

1,000 

18 

1880 

1,000 

42 

1880 

1,000 

269 

100 

265I3 

1877 

1,000 

265>« 

1877 

1,000 

1880 

500 

87 

1881 

100 

95 

1868 

500 

560 

1880 

l,000&c 

102 

1880 

50  &c. 

99 

1871 

500  &c. 

102 

65 

1882 

l,000&c 

102 

1882 

50  &c. 

151 

£100 

150 

1871 

*100 

53 

100 

80 

1880 

1,000 

Amount 
Outstanding 


$1,942,000 

532,000 

798,000 

713,000 

310,000 

690,000 

4,425,000 

4,050,000 

2,940,000 

1,715,000 

230.000 

500,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,232,200 

1,232,200 

196,000 

16,000,000 

12,000,000 

1,189.905 

796,629 

600,000 

450,000 

5,484,000 

787,000 

712,932 

733,700 

384,000 


INTEREST  OR   DIVIDENDS. 


Rate  per 
Cent. 


7 

l^- 

I'- 

?«• 

I'- 

7 

7 

6 

21* 

7 

7 

6 

3 

6 

8 

%'■ 

6 

6 

6 

6 

3 

6 

6g. 

3Jfl 

6 


When 
Pay'ble 


J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  3. 
M.  &  S. 
A.  &  O. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.   &  J. 

J.  &"j. 
A.  &  O. 

M.  &  N. 
At  Mat. 
M.  &  S. 
J.  &  D. 
M.  &  S. 
M.  &  N. 
M.&  N. 
J.  &  D. 
J.  &  J. 


Wbere  Payable,  and  by 
Whom. 


Boston,  Nat.Bk.of  N.Am 

Boston,  North  Nat.  Bk. 
do  do 

do  do 

Boston.  Nat.  B.N.Amer. 

Boston,  Am.L'n&Tr.Co. 

Boston,  Everett  Nat.Bk. 

Boston,  Nat.  Revere  Bk. 

Boston,  Nat.  Union  Bk. 
do  do 

do  do 

do  do 

N.Y.  Central  Trust  Co. 
do  do 

do  do 

do  do 

Atlanta,  Ga.,  atTreas'y. 

do  do 

Company's  Oliice. 

New  York. 


New  York, 
do 
do 


London,  Gr.  Trunk  Rw. 


IiOndon,  Gr.  Trunk  Rw 

Savannah. 
PhUa.,F.In8.Tr.&S.Dep. 


Bonds — Princl- 

pal,When  Due. 

Stocfcs— Last 

Dividend. 


July  1,  1905 

July  1,  1909 

Oct.    1,   1909 

Oct.    1,   1909 

Aug.  1,   1907 

July  1,  1911 

April  1,  1909 

Jan.  1,   1910 

Apr.  1,  1909 

Jan.  1,   1910 

Sept.  1,  1910 

April  1,  1909 

Sept.  5,  1885 

April  1,  1897 

Jan.  1,  1907 

April  1, 1900 

July  18,  1885 

1891 

1888 

July  1,  1910 

Oct.    1,  1910 

Nov.  1,  1891 

Nov.,  1901 

March  1,  1922 

June  1,   1922 

Sept.  15, 1885 

Nov.  2,   1888 

May   1,  1891 

Deo.   4,  1885 

Jan.   1,  1910 


special  circumstances  aifecting  the  Atchison  Company's  lines,  the  busi- 
ness of  the  year  canuot  but  be  rej^arded  as  satisfactory:  and,  had  it  not 
been  for  the  low  prices  of  graiu  which  have  prevailed  the  last  few 
mouths,  the  earnings  would  have  shown  a  much  larger  increase.  Among 
the  special  circumstauces  which  the  company  has  tiad  to  contend  with 
during  the  year  were  the  coal  strikes  and  washouts."  •  •  ♦  ••  The 
large  increase  in  the  ox>eratiQg  exi)euses  for  1884,  as  compared  with 
1883.  calls  for  special  explanation.  A  detailed  comparison  shows  that 
the  largest  increase.  $673,343,  is  in  repairs  and  renewal  of  track.  Of 
this  amount,  the  washouts  and  freshets  caii.sed  an  expenditure  of 
$330,386  In  excess  of  the  corresponding  expenditures  in  1883."  »  *  ♦ 
"Of  the  main  Hue  of  the  company  from  Atchison  and  Kansas  City  to 
Paeblo,  Deming  and  El  Paso,  and  from  Benson  to  Guaymas,  having  a 
mileage  of  1,692  miles,  1,543  are  laid  with  steel  rails,  and,  of  the 
auxiliary  roads,  214  mihs  are  laid  with  steel.  The  other  principal 
Increase  over  1883— namely,  $336,947—18  in  the  repairs  of  rolling  stock 
and  engines.  In  1883,  the  expenditures  for  these  repairs  were  not  kept 
np  to  the  full  standard,  so  that  in  1884  the  charges  to  this  account  were 
la»ely  Increased." 

For  ten  mouths  from  Jan.  1,  to  Oct.  31,  1885,  gross  earnings  were 
$12,714,608,  against  $13,594,878   in    1884;   net,  $6,045,404,  against 

A  summary  of  the  annual  report  for  1884  was  published  in  the  Chron- 
icle, V.  40,  p.  448.    Income,  etc.,  for  four  years  were  as  follows: 

Earnings,  ic,  for  two  years,and  general  balance  for  ia84,areas  follows, 
these  statistics  embracing  the  Ateliison  Topeka  &  Santa  Fe  and  South- 
em  Kansas  systems  combined,  but  nothing  of  the  Sonora,  Atlantic  & 
Paoifio  or  roads  owned  Jointly. 

OI'ERAIIO.VS  AND  FISCAL  KESCLTS. 

1883 
Total  miles  operated 2.219 

Passengers  carried.  No 1,072,169 

Passengers  carried  one  mile 120.41 1,659 

Kate  per  passenger  per  mile 2-909  cts. 

Freight  (tons)  moved 2,240,430 

Freight  (tone)  carried  one  mile 582,176,176 

Bate  per  ton  per  mile 2009  ots. 

Earnings—  « 

Siffenger 3,502,950 

Tf'^.S^^ ; 11,699,194 

Mail,  express,  &o 707,297 

Total  gros.?  earnings 15  909  441 

Operating  Expenses—  ' 

Mamtenanoe  or  way,  &c 2,216  574 

Maintenance  of  equipment 1  124'919 

Transportation  expenses ."'  3,'227.'352 

Biieoellaneous 673  722 

^*^*8 .'.'.'.!.'.'.".'.'.'.'.'  410,'319 

Total  operating  expenses 7,652,916        8,975,976 

2«*  *»''°l''/8 --. 8,256,525         7,315.907 

Per  cent  of  operatmg  expenses  to  esimlngs  ..  48-10  55-09 

lA'COME  ACCOUNT  FOB  1884. 


1884. 

2,374 

1,502,485 

135,412,096 

2-64S  cts. 

2,7-25,191 

634,711,316 

1-882  cts. 

$ 
3,533,018 
11,946,453 
762,412 


16,291,883 

2,861,236 

1,461,896 

3,560,610 

670,856 

421,378 


Bteeipts— 

Net  earnings $7,315,907 

Rentals,  dividends,  <&o..        28,488 

Other  receipts 142,014 

From  land  grant  trust's.      188,281 


Di^barscments- 

Rentals  paid $37,093 

Interest  on  At.  Top.  A  8. 

F.  and  So.  Kan.  bonds.  1,812,544 

Interest  paid  as  rental..  866,655 

Interest  on  land  bonds..  188,281 

Dividends 3,414,736 

Rate  of  dividend 6 

Sinlilngfunds 269,716 

Paid  to  other  roads 241,677 

„,  - Total  disbursements. .$6,830,707 

Balance,  surplus s^4S  c,s<! 

OENEBAL  BALANCE  DEC.  31,  ISSi' V^-iO,XJtia 


Total  income 87,674,690 


Assets— 

KB.,  bldgs.,equip.,&o.    48,943,706 
Iieased  roads  (see  cou- 

t™)-: H.819,000 

Btoeks  A  bonds  own'd     54,418,352 

Accounts  receivable..       

At.  &  Pac.  RK.  acc'nt. 

U.8.  Government 

^h  and  bank  bal's. 
Materials  &  supplies.. 
^uoellaneous  items.. 


2,317,557 
1,723,214 

356,418 
1,112,482 
1,595,731 

194,903 


Total... 


...n-.i2,481,366 


Liabilities — 
Stock,  At.  Top.  &  8.  F. 
Stock  So.  Kansas  RR 
Bonds  (see  BurpLEM'T) 
Acc'ta,  ifec.  payable.. 
Coups., gold  prem  ,*c. 
Contingent  liabilities. 

Dividends 

Fire  insurance  fund.! 
Renew.  &  impt.  aoo't. 
Suspended  accounts..  „„^  .,„_, 

Laud  grant  trust 1,498027 

Canceled  bonds 1,874.500 

Income  balance 6,883!oiO 

Total  liabilities 


56,913,250 

13,759,900 

34,3-25,500 

2,397,867 

9u3,755 

11,819.000 

869,620 

145,012 

500,000 

591,295 


-(V.  40, 
684;  V. 


lro^m"«otrN^\%%tiM.?2lS,-urT%^^^ 


Air-Line  was  sold  under  foreclosure  Dec.  5, 1876.  and  the  existing  cor- 
poration was  formed  Feb.  27,  1877.  On  March  26,  1881,  tue  road  was 
leased  to  the  Richmond  &  Danville  at  a  rental  of  $162,000  per  year, 
equal  to  the  interest  on  debt  and  5  per  cent  on  stock ;  if  gross  earnings 
of  A.  &  C.  A.  L.  exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if 
they  exceed  $2,500,000,  7  per  cent.  Gross  earnings  In  1882-83,  $1,074,- 
016;  net,  $397,174;  rental,  $466,50^:  loss  to  R.  &  D.  $69,325.  In 
1883-84,  gross,  $1,012,631;  not,  $333,731;  loss  to  R.  &  D.,  $127,769. 

Atlanta  &  lirest  Point.— Owns  from  East  Point,  Ga.,  to  West 
Point,  Ga.,  Similes;  leased,  6I3  miles ;  total  operated,  87ia  miles.  In 
April,  1881,  a  controlling  interest  iu  the  stock  was  purchased  for  the 
Central  Georgia,  aud  a  stock  dividend  of  100  per  cent  was  afterward 
declared  iu  debenture  oertittcates.  Gross  eam'siu  1884-85, $110,222;  net, 
$173,079;  in  1883-S4,  gross,  $112,640;  net,  $133,378. 

Atlantic  9c  North  Carolina.— Owns  fromMoreheadCSty  toGolds- 
boro,  9.5  miles,  and  operates  the  Midland  No.  Car.  Ry.  from  Goldsboro  to 
Smithtteld,  22  miles.  Gross  earuiuss  in  188 3-84,  $146,324;  net,  $50,482. 

Atlantic  &.  Paclflc— This  corporation  w.i8  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  is  fiom  Isleta.  near  Albuquer- 
que, on  Atch.  Top.  &  Santa  Fe,  to  Big  Colorado  River,  560  miles,  where 
it  meets  the  line  to  Mojave,  California,  leased  by  this  Co.  in  1884 
from  the  Southern  Pacific  of  Cal.  The  A.  &  P.  to  Colorado  River  was 
opened  for  tratflc  Oct..  1883;  in  Nov.,  18S5,  the  Cal.  Southern  was 
completed,  giving  a  through  route  to  San  Diego  on  the  Pacific  coast. 
Also  the  Central  Division  is  finished  from  Seneoa,  Mo.,  to  Red  Fork  in 
the  Indian  Ter.  102  mile.s,  aud  projected  westward  to  a  Junction  with 
the  Western  Division.  The  Central  Division  is  at  present  operated  by 
the  St.  Louis  &.  San  Francisco  Railway  Ck). 

By  the -'tripartite"  agreement  of  Jan.  31,  1880,  the  Atch.  Topeka  & 
8.  F.  and  the  St.  Louis  &  S.  F.  guaranteed  25  per  cent  of  the  gross  earn- 
ings over  their  lines  on  business  to  and  from  the  West.  Div.,  provided 
its  own  earnings  were  insulHcieut  to  pay  coupons,  and  the  advances  so 
made  constitute  a  loan  to  be  repaid  by  the  A.  "&  P.  with  interest.  The 
stock  authorized  is  $100,000,000,  and  issued  $54,810,300  (par  $100), 
of  which  $41,302,600  is  owned  Dy  the  At.  T.  &,  S.  F.  and  the  St.  Louis  & 
8.  F.  companies  equally,  and  deposited  in  trust  tor  thirty  years.  The 
stock  is  classed  thus :  Western  Div.,  com.  stock,  $34,750,000 ;  Cent,  and 
.Mo.  dlvs.,  com.  stock,  $^,660,300,  pref.,  $11,400,000.  The  old  pref 
stock  has  no  preference  over  the  A.  &  P.  West.  Div.  stock. 

The  Southern  Pacittcbuilt  cast  to  meet  this  road  at  the  Colorado  F.iver, 
andin  August,  1884,  the  242  miles  of  road  from -Mojave  to  The  Needles, 
on  the  Colorado  River,  was  sold  to  the  A.  &  P.  Company  for  $7,271,- 
100,  payable  in  A.  &  P.  1st  mortgiige  bonds,  at  par.  issued  on  said  242 
miles,  but  "  should  the  bonds  or  their  proceeds  be  less  than  the  purchase 
price  the  dift'erence  is  payable  in  money."  (This  difference  in  cash  was 
$1,211,850  above  the  par  value  of  bonds  issued  to  the  South'n  Pacific.) 
tJntU  clear  title  to  this  piece  of  ro  ui  is  given,  the  A.  &  P.  takes  posses- 
sion and  pays  6  per  cent  jicr  annum  on  the  $7,271,000.  The  same 
negotiation  gave  a  right  by  contract  to  run  through  trains  to  San  Fran- 
cisco over  the  Southern  and  Ccutral  Pacific  lines  on  payment  of  rental 
either  on  a  mileage  basis  or  at  3  per  cent  per  annum  on  $40,000  per  mile. 
See  V.  39,  p.  208:  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  Atlantic  &  Pacific  charter 
of  July,  1806,  is  25,600  acres  per  mile  in  Territories  and  12,800 
acres  in  States.  The  total  land  grant  on  the  whole  road,  if  con- 
structed as  under  the  charter,  would  be  42,000.000  acres;  on  the 
West.  Division  upwards  of  14,000,000  acres  in  New  Mexico  and  Arizona 
have  been  earned  by  construction,  aud  in  the  Indian  Territory  2,600,000 
acres  more,  the  best  of  these  lands  being  well  adapted  for  grazing.  The 
proceeds  of  sales  of  the  cumpauy's  lands  have  so  far  been  applied  to  pay- 
ment of  interest  on  A.  &  P.  bonds  or  the  lands  have  beeu  conve.ved  In 
trust  to  the  Atchison  and  .San  Francisco  companies,  aud  about  6,000,000 
acres  have  bien  so  disposed  of.  See  Chronicle,  V.  40.  p.  .19.  The 
first  mortgage  bonils  may  be  drawn  and  paid  off  at  110  with  proceeds  ot 
land  s.'iles.  They  are  receivable  at  par  in  payment  for  lands.  A  map  of 
the  land  grant  was  published  in  the  Chronicle,  V.  36.  p.  468. 

Theiucomeaccouutfor  1881  was  in  V.  40,  p.  49,  but  this  had  little 
significance,  as  the  Mojave  Division  was  not  operated  till  August, 
1884,  and  the  tralfic  contracts  and  rebates  did  not  appear  iu  this 
account.  The  deficit  in  income  to  pay  interest  has  been  made  up  by 
advances  from  the  Atchison  and  San  Francisco  companies. 

H.  C.  Nutt,  President,  Boston.  The  following  directors  were  elected 
May.  1885  :  Henry  C.  Nutt,  W.  C.  Strong,  1.  T.  Burr.  C  P.  Cheney, 
A.  W.  Nickerson,  Walter  L  Frost,  Geo.  O.  Shattuck,  L.  C.  Wade,  of 
Boston:  Jesse  Seligman,  C.  P.  Huntington,  Edwlu  P.  Wlnsiow,  Brloe 
Gray,  Wm  F.  Buckley,  of  New  York.  (V.  39,  p.  21.  70.  127,  208,  263. 
319,381;  V.  40,  p.  27,  84,  624,651,  763;  V.  41,  p.  22,49,  189,  652,  688.> 

Atlantic  Sc  St.  Iiawrence.— Owns  from  Portland.  Me.,  to  Island 
Pond,  Vt.  (aud  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Cau.-ula,  to  which  leased  for  990  years,  August  5.  1853,  at  a  rental 
equal  to  bond  interest  aud  6  per  cent  on  stock.  The  bonds  to  city  of! 
Portland  are  provided  for  by  accummulations  ot  sinking  fund. 
The  Grand  Trunk  RR.  owns  the  old  Ist  and  2d  mortgage  bonds.  Gross 
earnings  in  1883-81,  $1,067,432;  net,  $175,411.  Gross  in  1882-83, 
$1,017,284;  net,  iil56,07'2. 

Ansnsta  dc  Savannah.- Owns  from  Millen  to  Augusta,  Ga.,  53  m. 
Le.ised  to  Central  ot  Ga.  for  $73,000  jier  annum.    Has  no  bonded  debt. 

Bald  Eagrle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  ol  miles;   branch,  Mdesburg,  Pa.,  to  Bellofo^te,  Pa.,  2>a  miles  ; 
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Snowgboc  to  Siiiciu'Ciinip.  20  >9  niilcH;  total  operated.  80  mllea.  Opened 
December  7, 1864.  ami  U-aRcil  to  Pennsylvania  Railroad  Company  tor  99 
years.  The  branch  is  the  prniK'rty  of  the  Ipssoph.  Kcutal.  40  per  cent 
of  gross  eniuiuirs.  and  in  1881  was  $'J04,2S3;  palil  interest.  $2:i,  187.  aiul 
dl\idonils  (10  per  eent).  $8.5,005.  In  Feb..  ISS.").  5  iier  eont  paid.  Stock 
la  $93.5.000  ipai  #50).  and  lUvldenils  are  paid  accoruiug  to  earnings. 

Baltimore  A  Ohio— (See  Ifn;)).— Line  ok  Roai>— The  B.A  O.  system 
embraces  roaiLs  in  Md.,  Va.,  Ponii..  Olilo,  Ina.  ami  111.,  which  are  clearly 
ahowu  in  the  aecompanying  iiiap.  By  means  of  the  .Marietta  A  Cln- 
oinnatl.  via  PaikerslmrK.  the  road  has  a  dlreet  route  to  Cincinnati. 
The  B.  A  O.  mileaite  is  :  Bait,  to  Wheellnit  (main)  :i7;i  miles ;  Branches— 
To  Locust  I'dint  5.  Caiiiilen  cut-nff  1 .  Jiiuctum  to  Frederick  City  3,  Point 
of  Rocks  to  Wa.-ihiiiKloii  43.  Curtis  Kay  Bmnch.  5  miles.  Washington.  I'a., 
to  Pittsburg,  Pa.  (narrow  guagc).  38  miles.  Bridges  3;  total  owned,  478; 
branches  leased— Hyatts\illc  to  Shepherd,  Md..  13,  Winchester  to 
Haiper's  Ferry  32.  Winchester  to  Strasburg  19,  Strasbiirg  to  Harrl- 
BoiiliurgSO;  total  branches  leased.  114;  total  B.&O.  main  aud  branches 
553:  leased,  controlled  aud  oi)erated— Relay  House  to  Washington  31, 
(Jrafton  to  Parkersb'g,  W.  Va..  104.  Wheeling  to  Washington,  Pa.,  32, 
PiushurgtoCiimHeiland.Mrt.,  150.  Berlin  Branch  RR  1»,  Mineral  Point 
to  Johnstown  46.  We.ivert'n  to  Hagerstown,  .Md.,  24,  Hamsonbiirg  to 
Staunton  26.  Broa.lfonl  to  Mt.  Ple;mant.  Pa..  10.  Couiiellsvllle  to  Uuioii- 
town.  Pa.,  11.  Bcllaire  to  Columbus,  O.,  137.  Sandusky  to  Newark,  O., 
116,  Pittsburg  .80.  RR..  53,  Newark,  O..  to  Shawnee,  O.,  44.  Chicago  Junc- 
tion, O..  to  Illinois  Junction.  III.,  263;  totJil  leased.  Ac.,  1.059;  total 
operated.  1.650  miles.  The  B.  A  O.  Phila.  Branch,  connecting  with  the 
Bait.  iV-  Phila.  KR..  makes  a  Una  from  Bait,  to  Phila..  and  thence  via  the 
8chiiylkill  Val.  6i  Ka«t  rildc  RR.  to  a  connection  witli  the  Phila.  A  Rea<t. 
lines  to  Bound  Brook,  N.  J.  Thence  theproposcd  route  to  Staten  Island, 
as  noted  In  CilRONiciJ;,  V.  41,  p.  611. 

Oroaxization,  Leases,  Ac— The  corporation  was  chartered  In  Mary- 
laud  Feb.  28,  1827,  and  In  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  Tiie  company  wa,s  assisted  by  loans  from  the(iltyor 
Baltimore.  The  relations  with  the  auxiliary  brandies  and  leased  roads 
are  complex,  but  the  B.  A  O.  virtiinlly  owns  nearly  all  of  these  cast  of 
the  Ohio  River,  aud  the  total  charges  for  rentals  ami  guarantees  are 
moderate.  In  18S4  the  stocks  and  houds  of  allied  companies  held  were 
$21,786,000  (Of  which  $7,711,000  were  held  by  trustees).  The  company 
has  been  exceptional  In  not  increasing  its  own  stock  or  bonds  for  new 

gropertlcs  ae.iuiiid,  and  luul  a  surpliis  to  credit  of  Income  account 
9pt.  30,  1885.  of  $t7,><14,013.     Fi.scal  year  end.s  Sept.  30. 

Stocks  and  Bonds— The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  palil— in  1877,  8  per  cent ;  In  1878.  8  In  stoclftln 
1879.  4  stock  and  4  cash;  1880,  9;  1881, 10;  1882.  10;  1883,  10  ;  1884, 
10;  1883,  10.  The  range  In  prices  of  common  stock  in  Baltimore  In 
1881  was  183*210;  in  1882,  1903202;  In  1883,  19218S205;  In  1884, 
16731 199  ;  In  1885  to  Dec.  18,  1601-23185. 

The  Baltimore  A  Ohio  direct  b<mils  of  1879  on  Parkcrsburg 
Branch  are  secured  by  dei>oRit  of  mortgage  on  that  road.  The  sterling 
mortgage  of  1883  is  made  to  William  F.  Burns,  John  Uregg  and  T.  Har- 
rison (iarrett,  triistcps,  and  secured  also  by  pledt'e  of  £1,000,000  1st 
mort.  bonds  of  the  Bait.  A  Phila.  RR.  (Md.  State  line  to  Phila.)  The 
t>onds  of  1877,  duo  1927,  are  securcil  by  the  mortgage  bonds  of  the  B. 
O.  A  Chic,  roads  deposited  as  collateral.  The  B.  it  <).  bonds  of  1883  are 
secured  b.y  .$10,000,000  2d  cinisol.  bonds  of  Pittsburg  &  ConueUsville 
KR..  deposited  with  Union  Trust  i.'o.  of  N.  Y.  ,as  trustee.  The  bonds  of 
the  Schuylkill  Val.  A  East  Side  RR.  ($4,500,000)  are  to  lie  guaranteed 
by  B.  ..V  O.,  as  that  road  forms  part  of  the  route  Phila.  to  N.  Y. 

Oi'KRATiONS.  FiNANCKS,  &c.— The  tiscul  year  ends  with  Sept.  30,  .ind 
for  1884-85  an  abstract  of  the  report  was  given  in  tlie  Curosiolk,  Vol. 
41,  p.  o^iS.  The  full  report  in  pamphlet  form,  with  income  account  and 
balance  sheet,  is  not  issued  till  ,«ome  months  after  the  close  of  fiscal  year. 
The  iuconie  account  for  the  year  previous,  ending  Sept.  30,  1884.  was  : 
Net  earnings  from  transportation ((13,237.741 

Receipts  from  other  sources- 
Dividend  of  10  p.  c.  for  year  on  Wash.  Br.  stock...  $102,800 

Bouse  rents  received  during  Usoalyear 20.679 

Increment  from  sinking  fund,  W.  C.  A  P.  L.  RR. ...        5,865—    129,344 

Available  revenue $5,367,086 

Payments — 

Dividends  10  percent $1,478,385 

Interest  and  taxes ^,692,621 

Less  cash  rec'pts  &  net  eam'gs  of  B.  A 

O.itC.RRandL.ErieandC.O.divs...    2,018,328—1.674,292 
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The  tonnage  of  through  merchandise  East  and  West  waa  a*  foUowa  la 
each  of  the  past  ten  years  :  1874,  752.256 ;  1875,  872.101 :  1876. 1  093. 
393  ;  1877,  1.047.645;  H78;  1.149,499;  1879.1,425,629;  1880  1.990 
397;  1881,2,014.110;  1882.  2,043,227;  1S.83.  2,108.323;  In  1883-^ 
2.275,252;  In  1885.  2,338.147  tons. 

The  gross  aud  net  earnings  of  the  main  stem  and  its  branches  and  of  tlM 
other  dlTlaiOES.  for  the  last  fiscal  year,  as  compared  with  1882-83.  were: 

. — Earnings,  1883-84.—. . — Earnings,  1884-85 , 

Gross.  Net.  Gross.  Nat 

$1 1,506,958  $5,237,742    $9,733,233  98.060.000 

335.944       180.331  

643.164        141.753 
1,169.773       376.638 


315.308 

547.757 

1,060.166 

817.785 

1.721.612 

1,999,960 

299,372 


194,771 
48,848 
395.8.M 
110.918 
26U60a 
773,419 

7,940 


118.430  def.  29,103 


Ground  rents 

Rental  of  Winchester  A  Potomac  RR. 
Do  Winchester  A  Strasburg  RR 
Do  Strasburt.' A  HaiTi.sonb.RR. 
Do       W.City&Pt.  Lookout  BK.. 

Btraltsvllle  Division.  lo.ss 

Central  Ohio  Division  loss 


$27,000 

5.229 

89,230 

36,000 


34,028 


157,479 
32,782 
49.802- 


3.426.770 
Balance,  creillted  to  profit  and  loss $1,940,316 

The  abstract  of  the  last  annual  report  given  In  the  Curoxicle,  Vol. 
41,  p.  583.  contains  the  following  remarks : 

"  It  is  shown  by  the  report  of  the  Ueueral  Manager  that  the  tonnage  of 
through  merchandise  east  aud  west  lias  been  2,338.147  tons,  whilst  In 
the  preceding  yeur  It  was  2.275.252  tons.  760,103  liai  nds  of  flour  and 
13,048,258  busliil- of  grain  were  brought  to  Baltinion' diirinu  the  fiscal 
year,  being  an  infrense  of  I8,si05  barrels  of  Hour  and  an  increase  of 
1,493,200  bushels  of  grain  as  compared  with  the  piccialingyear." 


Mnin^Cem.  etc 

Washington  Branch.. 
Parkcrsburg  Branch.. 
Central  Ohio  Division 
Lake  Erie  Uivislon  1,016,508        261.700 

Chicago  Division 2.046,880       488,988 

Pittsburg  Division 2,294,827    1,04:1,132 

Wheeling  Pitts.  A  Bait.  141,896  13,621  ( 

Pittsburg  Southern....  112,125         16.668) 

NeWk  Somerset  A  St'le         163,532  737 

Totals $19,436,607  87,760,300  $16,616,642  $5,643,057 

The  working  expenses  of  the  whole  system  were  66'03  per  cent  of  gross 
revenue  in  1884-.5,  against  00-07  per  cent  the  preceaing  year.   Beaolta 
on  all  lines  In  five  years  have  been  : 
Years.  Gross  Earnings.        Operating  Expenses.      Net  Baminn. 

1880-81 $18,463,877       $11.390,47S=61-69  p.  c.  $7.073!to8 

1881-82 18.383.875  10.929.213=.'59-44    "  7.454.663 

1882-83 19.739,837  11,034,014=55-89    "  8.705,823 

1883-81 19,436.607  11.076,307=60  07    "  7.760,300 

1884-8) 16,610.642  10.073..585=66  03    "  5,613,057 

-(V.  39,  p.  209,568.  679.081.  682.  732;  V.  40,  p.  181.  453.  541,  763  j 
V.  41,  p.  306,  555,  573,  583,  Oil,  633.1 

Baltimore  Ac  Potomac.— Owns  from  Baltimore.  Md.,  to  Sontb 
End  Long  Brirtge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49 
miles  ;  total,  92  miles— Including  tunnel  In  City  of  Baltimore.  The  road 
is  controlled  by  the  Pennsylvania  Railroad  Co.,  and  Hist  mortgage  bonds 
guaranteed  by  Penns.vlvania  anil  Northern  Central.  Capital  stock. 
$3,5.53,2.50.  In  188  4  gross  earnings,  $1,224,572;  profit.  $58..527.  For 
ten  mouths  of  1885  from  Jan.  1,  net  earnings  were  $145,033,  against 
$337,334  in  1884.     Income  bonds  wholly  held  by  Peun.  BR.  Co. 

Beecta  Creek  Clesraeld  Ac  S.  ur.— Jersev  Shore.  Pa.,  to  Ansoa- 
ville  Junctiou,  Pa..  67  mUes:  branches  to  Philllpsburg.  to  mines,  Ao., 
15  miles:  total,  HZ  miles.  This  is  the  company  in  which  the  Hesara. 
Vanderbilt  aud  others  were  interested,  and  which  was  to  be  sold  In  1885 
to  the  Pcnn.  BR.  Co.,  as  per  circular  ■|Uote<l  in  <;iirosiclk,  V.  41,  p. 
103,  by  the  terms  of  which  the  Peun.  RR.  offered  to  purchase  60  per 
cent  of  the  stock  and  guarantee  4  per  cent  per  annum  on  bonds  to  be 
issued  not  exceeding  a  total  of  i$3, 000,000.  There  is  no  funded  debt 
out.  but  $1,300,000  of  bills  payable,  secured  by  pledge  nf  $1,500,000 
bonds.  Anas.se.ssment  of  stockand  areorganizatian  is  proposed,  as  in 
V.  41.  p.  720.      (V.  41.  p.  103,  355,  556,  6.53,  720.1 

Belleville  &  El  Dorado.- An  extension  of  Belleville  A  So.  IlUnols, 
from  Du  C^uoin  to  El  Doratlo,  52  miles,  and  leased  to  St.  L.  Alton  A  Terra 
Haute.  Rental  30  per  cent  of  gross  earnings  up  to  $2.-500  per  mile,  and 
15  per  cent  on  all  above  that  amount.  Rental  received  for  1882, 
$22,200;  for  1883,  $15,078  ;  for  1884,  $15,171.    Stock,  $1,000,000. 

Bellerllle  A  Southern  Illlnola.— Owns  from  Belleville,  111.,  to 
Duipioln,  111.,  5ii  miles.  It  was  leased  Oct.  1, 1866,  to  the  St.  Louis  Alton  A 
Terre  Haute  Railroad  Co.  Lease  rental  40  i>er  cent  of  gross  earnings 
up  to  $7,000  iier  mile  (except  on  coal.  Ac),  30  per  cent  alxjvc  $7,000  and 
up  t4)  $14,000  per  mile,  and  20i>crcenton  any  excess  of  $14,000  per  mile. 
Rental  for  1882.  $167,990 ;  for  1883,  $167,719;  for  1884,  $138,799.  In- 
terest on  bonds,  and  sinking  fund  $5,000  i>er  year,  guaranteed  by  lesaaea. 
Common  stock,  $430,000:  pref.  8  per  cent  stock. $1,273,000,  non-cumu- 
lative. Dividends  on  preferred  stock  past  four  years  have  been— 5  In 
1885:  5>8lnl884;  64  in  1883:  5%  in  1882;4>alu  1881. 

Bella  dap. — BellwoiKi,  Pa.,  to  Irvoiia,  Pa..  25  miles.  Gross  earnings 
in  1883-4.  $133,941;  net.  $68,729:  Interest  paid,  $37,022;  divldendB, 
$83,500;  miscellaneous,  $ll,iX)0:  detlc.lt,  857,309.  Jan.,  1883,  scrip 
dividend  of  15  iier  cent  was  declared  on  stock  ($350,000).  Of  the  consoL 
mortgage  $330,000  Is  reserved  to  retire  prior  Issucjf.  Stock  waa  Inr 
creased  In  1883  to  .$350,000.    Chas.  F.  Borwind.  Pres.,  Philadelphia. 

BelTldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Mannnka 
Chtuik,  N.  J..  07  miles;  Millham  Cut-otf,  1  mile,  Ftemlngton  RK.,  13 
miles;  total  operated,  80  miles.  I.,pased  to  United  Coiiipanies,  and  trans- 
ferred to  Pcnusvlvania  RB.  March  7, 1870.  by  which  oi>erated  aa  their 
Belvldere  Divisfon,  and  net  earnings  paid  over  as  rental.  In  Feb.,  1835, 
the  Fiemlngton  RR.  Co.  was  in. Tired  in  this.  The  tlrst,  second  and 
third  bonds  are  guaranteed  by  the  United  <;oinpani'8.  In  1883  net  earn- 
ings were  $368,259,  and  interest  payments  $268,950.  In  1884,  net. 
$529,409 :  int..  $263,543.  Capital  stock,  $1,130,000;  parol  shares, $50. 
-(V.  41.0.  215.) 

BennlUEton  &  Bntland.— Owns  from  Rutland  to  Bennington, 
Vt.,  57 miles ;  branch.  No.  Benuington  to  New  York  State  Line, 2  mllei: 
total,  59  miles.  Chartered  as  West.  Vermont  in  1845.  and  consolidated 
in  Harlem  Extension  in  1870.  Since  Sent.  10, 1877,  the  Venn"  :i 

(as  above)  operat^^d  by  the  reorganized  Bennington  .V  Rutl 


$1,000,000  authoilzed  (par  $30);  and 
earnings  $233,916;  net  $43,593  ;  in    i 
BerkaUre*- Owns  from   Connci 
bridge,  Haas.,  22  miles.    Leased  in  |» 


:.nivi  issued.     In 

-$210,621;  net.  .*l,7J4. 

Line  to  West  stoek- 

to  Housatoniu  Railroad 
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M.  4  B.  N.Y.,  CorbtnBank'gCo.    Mar.  l,"l89T 


do 


<lo 


Mar.   1,  1911 


Couiuany  at  7  per  ot.  on  capital  stock.  $000,000.  Le<w>n<  pay  taxoH,  Ac. 
and  fortlilH  rcaxiin  the  i)uart«rly  dividend  due  in  Oct.  1r  usually  omitted, 
Boalon  9s.  Albany.— Owns  fmni  lioslon,  .Ma».i..  to  Albany,  N.  V.. 
201milcH;  uunicroiia  liniucliCH,  ;)il  miles ;  leaded  lines.  SI  nille«  ;  total 
ojieratcd,  :t8 1  niilea.  Tile  Boston  .t  .\Ui!inv  wiin  formed  {Pec  1S67) 
by  the  conHolldatiou  of  the  Boston  &  Worcester  and  the  Western  rail- 
roails.  The  tlve  percent  bonds  of  1.S82  were  Issued  to  the  State  of 
Massaehnsettn  In  exchance  for  21,11.')  shares  of  B.  ,t  .\.  stock  held  li.v 
the  State,  and  In  Hiptemher.  1*8  1.  out  of  this  stock  a  stock  dividend  of 
10  per  cent  was  made  to  sto<'klioldcrs.  Lust  annual  report  In  V.  41, 
p.  401.  OiMnitlons  tor  four  years  were  as  follown 
Passenifer  Freight  (ton)  Gross 
Mileaiie.         Receipts. 

.S71.H17.338    $7.7!H).372 

373.r)3.->.4.5(>      8,.539,87.'> 

374.3 17,4.").-.      8.148.713 

3il8.S«-',')58     7.637,982 


.Vet 
Receipt*.* 
iJi-M8!».381 
2.380.971 
2,3«2,836 
2,344,305 


DIv. 

p.  ct, 

8 

8 
8 
8 


Years.    Miles.      Mileiige. 
1881-2..  389    151,25.5,032 
1882-3..  3ti9    1.57,255.971 
18S3-4..  384    167.402,441 
1884-6..  381    167,097,784 

*  Net  receipts  Include  income  from  rents.  Ac. 
—(V.  39.  p.  182,  493,  241;  V.  40,  p.  570;  V.  41,  p.  190,  494,  611.) 

Boston  Concord  dc  fllontroal.— Owns  from  Concord,  N.  H.,  t« 
Woo<Uville.  N.  H.,  93  mile;.;  branches— WoodsvlUe,  N.  H.,  to  Oroveton 
Junction.  .53  niilcH;  Winx  Koad  to  Mt.  Washin)?ton,  20  miles;  leased 
Plymouth  to  No.  Woodstock.  21  miles:   total  operated.  18()  miles. 

In  .Imie.  1 884.  lease«l  to  BoaUm  Jc  Lowell.    See  V.  38.  p.  705. 

Ot  the  Rink,  fund  bonds  due  iu  18.89.  there  arc  outstanding  In  the  hands 
of  other  parties.  $202,000,  on  which  interest  is  paid;  the  trustees  holdtne 
$306,000  and  tlie  corporation  boldint;  $116,000  on  which  no  int.  is  paid. 
l"Mscal  year  ends  .March  31. 

income  account  has  been  as  follows : 

Heeeipls—  18«2-3.  lSg3-4.  188-1-5. 

Net  earn  nirs $222,514       $264,556      *$26»,360 

Other  receipts 20,4»4  28,783  »,:i88 

Total 

DUbnrseitientg — 

lnt<n"«t 

Dividends  on  preferred  stock. 
Peiuigewassett  lUvidcnds 


$213,038        $293,339       $272,748 


$207, 1 63 
J9,285 


$215,539 
43,527 
30,154 


$220,936 
d6,54t 
30,081 

Total $246,748       $289,120       $307,564 

Balance Dei:.$3.710    8ur.*4,2l9  Det.$34.816 

•  $250,000  of  this  is  rental  received  from  B.  <&  L.  RR.  for  10  months. 
-<V.  40.  p.  651.) 

BoHton  Hoosac  Tunnel  &  ^Vestern.— Owns  from  Massachu- 
setts !5tiite  Line  to  Rotterdam  (.junction  of  N.  Y.  WestSh.  &  Buff.RR.),  N. 
\'.,  55  miles,  aud  leases  branches  to  Saratoga  and  to  Schuylervllle.  N.  Y., 
26  miles:  total.  80  miles.  The  roiwl  coiinects  with  the  line  running 
through  tiie  Houaac  Tunnel.  In  March,  1883,  all  property  ana  rights 
west  ot  Hotfmaii's  Ferry  (10  miles  west  of  Schenectad.v)  were  reported 
as  sold  U)  the  N.  Y.  W.  8h.  &  Butt',  for  $400,000  cash  aud  $700,000  stock 
of  the  N.  Y.  W.  8.  &  B. 

The  work  of  construction  was  done  under  contract  by  the  Continental 
Construction  &  Improvemeht  Co.  (120  Broadway.  New  York),  and  a  elr- 
culardatedAug.4, 1883;i.s8ued  by  that  company,  after  referring  to  the 
new  oontra-t  for  completing  the  road,  gave  the  following:  The  Con- 
struction Company  become  pos.scssed  of  $2.000.oOO  debeuture  bonds  of 
said  Boston  Hoosac  Tunnel  i  Western  Railway  Co.  aud  $I>,(X)0,000  stock 
as  rei»reseuted  by  trustees'  certihcates.  It  is  also  itropose<l  to  exchange 
the  stock  of  this  company  upon  which  85  jmt  cent  has  Ipccu  paid  for  fiUl 
paid  ceitillcates  of  such  stock  uiKin  the  basis  of  85  shares  full  paid  stock 
tor  1(X)  shares  upon  which  8.>  iier  cent,  has  been  paid.  This  exchange  is 
not  compulsory.  The  Construction  Co.  offers  for  sale  to  its  stockholders 
who  have  paid  up  85  per  cent,  the  $2,(X)0,000  5  per  cent  debenture  bonds 
of  the  Boston  Hoosac  Tunnel  &  Western  Railway  Co.  and  $4,0O0.0J0 
stock  rcprestMiUd  by  certitlcates  of  trustees ;  and  the  terras  of  sale  are 
as  follows :  Eiicli  stockholder  of  record  on  August  10  is  entitled  to  sub- 
scribe upon  every  50  shares  held,  to  a  block  consisting  of  $1,000  5  jier 
cent  debenture  bond  and  .$2,000  stock,  at  a  fixed  prie^  of  $(i50  for  such 
bl(K;k.  The  delienture  bonds  are  redeemable  at  will  prior  to  maturity 
and  may  be  couvci-ted  into  mortgage  bonds  If  any  are  liereafter  Issued. 
Stock  oatstanrtiiig  Sept.  30,  IH.Sd,  $6.0oO,000. 

In  Sept.,  18^4.  some  negotiaticms  with  the  Troy  &  Boston  road  took 
place  in  regaid  to  trattic  which  were  not  maue  public.  The  direc- 
tors and  otlicers  of  the  company  1885-88  are  as  follows :  Daniel  B. 
Hatch,  Win.  U.  Hollistcr,  A.  T.  Smith.  Rudolph  Kepidir.  AiigiLstus 
Kouutze.  David  Jauiea  King,  Cyms  J  Lawrence,  Robert  B.  Miutui-n. 
Henry  L.  Monill.  Robert  M.  Morse.  Jr..  James  O.  Shelrbui.  Francis  Snlth 
Chas.  F.  Tag;  Ollicora— Augustus  Kountze.  President;  John  P.  Kennedy. 
Vice-President.  For  year  endiug  Sept.  30,  1884,  gross  earnings  were 
$461,970;    net,  $25,831. 

For  year  ending  june  HO,  1885,  gross  earnings  were  $51 0,235 ;  dedoit, 
$28,204.     .V.  40.  p.  211,  588,  716;' V.  41,  p.  215,  216.  27*,  586.) 

Boston  &  LoMrell. — Owns  from  Boston  to  Iy)Woll,  27  ni.;  branches  • 
Salem  At  Lowell,  17  miles;  Lowell  &  Lawrence,  12  miles;  others.  19 
miles :  Middlesex  Cent,  and  branch.  12  miles ;  leased— Nashua  ic  Ixiwell, 
15  miles;  Stony  Brook  RR..  13  miles;  Wilton  RR.,  15  mlleS;  Peter 
l>orough  Railroad,  10  miles;  Manchester  &  Keene  RR.,  29  miles;  Nashua 
Acton  4  Bost.  KR..  21  miles;  total  leaseo,  i  15 miles;  total  operated,  190 
miles.    Also ui)eratea  B.  Con.  &Mon..  186  miles,  and  No.  of  N.  Hamp..  S3 


miles  The  Lowell  i  Uiwrence  an.l  Salem  lit  Lowell  railroads  were  nnr- 
oba.«ed  and  consolldatuil  In  1879,  and  the  Middlesex  Central  iu  1983^ 
the  Boston  A  Lowell  assuming  tlieli  bonds. 

fn  June,  1884,  a  h'ase  of  tlie  North,  of  Now  (lamp,  and  the  Bost.  CoB. 
A  .Montreal  rallroiuls  was  vottMl  on  Hie  terms  stated  In  V.  38.  p.  70").  and 
control  of  tho^e  roads  was  then  as'iiiincd;  but  suits  were  c«iumence(i  by 
some  (if  the  atockhohbrs  t)  have  the  lea«e«  annulled.  In  Jan..  1885^ 
purcha  e  of  an  interest  in  Manch.  A  Keene  RR.  was  voted  and  $.500.0()o 
bonds  autlioiized  for  the  purpose.    The  company  ha<l  notes  oiitstuodlnic 

Sept.  30  amounting  to .    Earnings, eto  ,  have  b  aa  as  follows: 

Gross  Net       Payments 

Yejirs.       Miles.     Receipts.    Receipts.      Rentals.    Int.  *  miso.  Df 
1881-82. ..110     $2,085,622     $675,345     $164,808         $345,105 
1882-83. ..140       2.128.761        735,302        128,613  368.509 

1883-84 2.864,127       911,463       323,406  403,490 

1884-86 4,037.430    1,250,801        702,643  

-(V.  39,  p.  71,202,  73»;  V.  40,  p.  60,  453  ;   V.  41,  p.    160,  355. 


5>a 
5>» 
6 
S84, 

Boston    A    nalne.— Owns    from    Boston,    Mass.,    to    Portland, 
.Me...  115  miles:  branrhes.  11  miles;  leased— Boston  to  New  Ramp.  State 
line  41  miles;  N   Hamp.  State   line  to   Maine  State  line  16  inlb's;  Maine' 
State  line  to  Poril  lid  51  mtlcs;  Couwav  Junctbm  to  North  C.iirvay  73 
in-los:    numerooa  short  branches,  187  milcji;   total  npeiated. 
Eisteru,  489  miles,  less  3  miles  leas»'d.     In   .M:i 
the  Ea«terii  RR.  of  MassBchusetts,  but  after  lit 
to  be  invalid  and  a  new  one  was  m:ide  in  Dec*-'!.  -     . 

stated  under  title  of  the  "  Eastern"  in  this  S^;l•l■LK.Ul;^r.     In  1,^,  .  ..^„, 
leases  of  the  Worcester  Na-sbui  A  Rochester  ai  d  the  Por  1  nd  A  Rocb«s-f 
tcr  railroads  for  50  years  from  Jan.  1,  IS'^O,  were  conflmieil  by  vote  oi 
stockholders.    The  vear  ends  Sept.  30.    The  litst  annual  reisu-t   w:««  tn 
V.  41, 11.  052.  a'ld  the  earnings  and  eziienses  for  two  years  of  tne  com  ■ 
hined  properties  were  as  follows: 

Operatiotia—  1883-84.  1884  9b. 

Pa.ssenger  mileage 198.084,721  20 1,:<'.2 1.021) 

Frilght  (tons)  mileage. 122,597,198  114,606,044 

Earnings^ 

Passenger $3,55'i,676  $3,544,302 

Prelltht :',489,0O3  2.435.401 

Mail,  express,  AC 248.740  2J2,3»3- 

$6,232,0961 
4,161,006 


iding- 

••e 

'  Id 

*in 

18Sdi. 


Total  gro.wcimlnes $6,'i88,419 

Total  operating  expenses 4,1H6  990 


Net  earnings $2,091,429  «2.071,09O< 

Per  cent  of  operating  exp.  to  candnics.  66-74  66  76 

—(V.  40.  p.  27,  213 ;  V.  41 .  p.  527,  556,  584,  652,  688.) 

Boston  Sc  !Mew  York  Air  Mne.- Owns  from  New  Haven,  Conn.,. . 
to  Wilbuiaiitic,  Conn..  .50  miles;  leiuscd,  rurnervllle  to  Colchester,  4 
uilles ;  total  oiieratcd.  54  miles.  Formerly  the  New  Haven  MidaUetowo. 
A  Willimantio.  A  lease  was  ma<le  In  Oct.,  1882,  to  the  N.  Y.N.II.A  Hartf. 
RR  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  the  bonds;  the  common  stoi'k  is  $834,900. 

Boston  dc  ProTidence. — Owns  from  Boston.  .Milss..  to  Providence^. 
R.  I..  44  miles;  branches. 20  miles ;  leased,  .Attleborough  to  North  Attle-- 
borough.  4  miles ;  total  op<;rated, 68  miles.    The  company  have  valuable  > 
depot  properties  In  Boston.    Notes  outstanding  September,  1886,  were 
$310,000.    Annual  report  In  V.  41.  p.  555.  t 

Gross  Net  Traffic  Dlvl-  • 

Years.  Eaniings.  Earnings.       denda. 

1882-83 1,669.134  345,579  8 

1883-84.... 1,727,147  352,153  8      • 

1884-85 1.677,066  381,326  8. 

-(V.  39,  p.  552,  680;  V.  41,  p.  SS5.) 

Bradford    Bordell    »c   Klnzu.i 
Bradford.  Pa.,  to  StinjiHou,  Pa.,  15  n, 
2  miles  ;  Rew  Citv  toEldred,  12  mili  - 

total.  39  miles.  Stock  19 $.500,000.  pai- or  .Allans,  $100.  In  Nov..  1885, 
bondholders  were  asked  to  subscribe  5  per  cent  on  their  bonds  to  resume 
payments.  Gross  earnings  In  1881,  $69,933:  net,  $2,973.  John  J. 
Carter.  Titusville.  Pa..  Pres't.- (V.  40,  p.  569;  V.  41,  p.  653.) 

Bradford  Eldred  &  Cuba.— Owns  from  Eldred,  Pa.,  to  Bolivar 
and  WellsvUle,  N.  Y.,  and   branch  to    Richbnrg,  and   Cuba  to  Uttla 
Genesee,  54  miles.    Stock,  $180,000.    There  arc  .also  2d  mortgage  bonds  ■ 
(or  $60,000,  68,  which  were  due  June  I,  1885.    Foreclosure  suit  begun  . 
in  February,  188.5.    Gross  earuiugs in  1882-83,  $91,527;  net,  $14,497;  » 
gross  In  1383-81.  $96,495;  deficit,  $7,602.    R.   O.  Taylor,  President. 
—(V.  40.  p.  213  :  V.  41,  p.  472.) 

Brooklyn    Elevated.— Line  of   road  from   Broold^-n    Bridge  via' 
Broadway,  Ac  to   East  New  York.      This  Is  the  Brooklyn    Elevated' 
Railroad  organize  I  Oct.,  1881',  as  suoosasor  to  the   Rrio\-lyn  K:ev:ued 
Rallwai/  sold  In  foreclosure  May  Vi.  1884.    T  is 

$5.000.(K)0;  the  second  mortgage  bears  ."?  per  ce  I 

5  Iier  cent  tlcreafter.     In   Dec.   1885  tlieo>m|i  ■>'* 

up  the  ccrtllicates  with  Central  Xmst  Co.  aud  Issac  tie  1- 

catcs.     (V.  41,  p.  101.1 

Brooklyn  Sc  Montauk.— Brooklyn  to  Eastport,  L.  I..  :.  u  a  ; 
branches  to  Freeh  Pond  Junction,  2  miles;  to  Rookawo^,  9  miles;, 
total,  82  miles.      This   was  first  the    South   Side   Railroad    ot    Long 


gauge)— Mileage  froia 
II  Junction  to  Row  City, 
to  Smcthp'irt.  10  miles  ; 


oo 
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Brunswick  <«  Western— lat  mortg.  (for  $3,500,000). 
Jtujlf.Brucl.de  filU.—Gen.  M.,(lncr.  10,000  ao.  I'd).... 

iBuffcUo  New  York  li  Erie— Stock 

Mrst  niortgatre 

^Buffalo  N.  P.  i  PAiiorfeipAto— Stock,  common 

■fltock,  pref errc<l 

Igt  mortgMge,  gold 

2d  mortgag'',  gold 

•Consul,  l8t  mortgage,  gold 

Trufitmort..  gold  (secured  tiy  coUnterals) 

<;eneral  mortgage  (for  $21.500.000) 

Buff.  Pitts,  i  W.,  M.  M.S  (for  $7,500,000  coup.) 

do  1st  mort.  (W.  A  f.  RR.) 

do  Ist  M.(OilO.RR.)  rcnew'd, '82.. 

do  Istmort.  (Un.  ATitusv.  RR.).... 

do  Consol.  mort.  (Pitts.  T.  &  B.) . . . . 

JBu^alo  Koehetter  <e  I'ilUburff.—lat  mortgage 

Consol.  mortgage 

Income  mortgage 

Equiimii'iit  boiida  (car  trust)  In  3  series 

iBuffaio  a  Soulliireslem.—Stocii  (one-half  of  it  pref.) 

Ist  mortgage  bouds,  gold 

.Burlmgloii  C.  Rapids  <t  Ifortliem—Stoci. 

Ist  mortgage 

Iowa  City  &  Western,  Ist  mortgage,  gold,  guar.. 
Ced.  Rap.  I  F.&  N.W.,  let  M.,  g.,  guar.,red.8ft.'90 

do  1st  M.,  gold,  guar 

Consol.  1st  mort  &  collat.  tnist,  gold,  coup.  &  reg. 

■California  Facijie—lat  mortgage,  gold 

2d  mortgage,  endorsed  by  Central  Pa'iUio 

3d  mort..  guar,  by  C.  P.  ($1,000,000  are  3  p.  o.) 

•Cali/omia  South- 0\i  IstM.  (to  be  Income  bonds). 

New  mortgage  ($10,000  per  mile) 


Uiles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

171 

1883 

$500&o. 

26 

.... 

1,000 

142 

... 

100 

140 

1876 

1,000 

669 

.... 

50 

669 

. 

50 

121 

1871 

500  <&c. 

121 

1878 

500  (&c. 

205 

1881 

1,000 

1882 

1,(100 

AU. 

1884 

1,000 

274 

1881 

1,000 

50 

1865 

1,000 

38 

1862 

1,000 

25 

1870 

500  &c. 

120 

1876 

100  Ac. 

108 

1881 

1,000 

258 

1882 

1,000 

1881 

1,000 

Var's 

1,000 

67 

67 

1877 

1,000 

713 

100 

369 

1876 

100  &c. 

73 

1879 

1,000 

55 

1880 

1,000 

177 

1881 

1.000 

All 

1884 

1,000&C 

114 

1867 

1,000 

114 

1871 

1,000 

114 

1875 

500 

132 

1882 

1,000 



.... 

.... 

INTEREST  OR  DIVIDENDS. 

.Borw?*— Priucl 

pal, When  Due" 

aioeks—UiKt 

Dividend. 

Amount 
Otttetanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

82,000,000 

6 

J.  *  J. 

None  ever  paid. 

Jan.   1,  1913 

580,000 

7 

J.   &  J. 

N.  Y.  L.  Erie  A  W.  RR. 

Jan.   1,   1896 

950,000 

319 

J.  &  D. 

N.  Y.  U  Erie  A  W.  RR. 

Dec.  1,    1885 

2,380,000 

7 

J.  A  D. 

do              do 

Dec.   1,   1916 

13,7.50,000 

6,508.650 

m 

Q.-M. 

Phila.or  N.  Y.,Co.'sOmoe 

Dec.  26, 1883 

3,000,000 

6  g. 

J?  &  J. 

Coup.due  J'ly  pd.in  Oct. 
Last  paid,  Sept..  '8.5. 

July   1,  1896 

1,000,000 

7g. 

(}.-M. 

Dec.  1,  1908 

7,000,000 

6g. 

J.    &  J. 

•s  paid  in  cash  Jan.,  '!>?> 

July  1,  1921 

2.748.000 

6g. 

M.  &  N. 

^  paid  in  cash  Nov.,  '84 

May,  1,  1923 

3,200,0i0 

6g. 

M.  &  8. 

>9  paid  in  cash  Mar  ,  '8.5 

Mch.  1.  1924 

4,061,000 

6g. 

A.  &  0. 

I9  i»ald  in  cash  Apr..  '8.t 

April  1,   1921 

1,500,000 

7 

F.  &  A. 

Aug.coup.pd.by  Ph.A  K. 

Feb.   1,   1896 

573,000 

6 

A.  &  0. 

Oct.  coup,  paid  in  Dei-. 

Apr.  1,  1912 

500,000 

7 

J.  &  J. 

ij!  paid  in  cnsh  Jan.,  '85 

July  2,  1890 

866,000 

7 

P.  &  A. 

■a  paid  in  cish  Feb.,  'So 

Feb.   1,  1896 

1,300,000 

6 

F.  &  A. 

N.  Y.,  Union  Trust  Oo. 

Feb.  1,  1921 

3,681,000 

6 

J.   &  D. 

do                do 

Dec.   1.  1922 

478,000 

6 

.... 

do              do 

1921 

711,000 

7 

Various 

N.  Y.,  Union  Trust  (3o. 

Various. 

943,666 

2 

Apr.  1,   1885 

1,500,000 

eg- 

I.   &D. 

N.  Y.  l".  iSie  A  W.  RR. 

July  1,  1908 

5,500,000 

6,500,000 

5 

J.    AD. 

N.  Y.,  CentFal  Trust  Co. 

June  1.  1906 

584,000 

7g. 

M.  &  S. 

do              do 

Sept.  1,  1909 

825,000 

6g. 

A.  A  0. 

do              do 

Oct.   1,   1920 

1,90.5,000 

5g. 

A.  A  0. 

do              do 

Oct.   1.   1921 

4,666,100 

sk- 

A.  A  0. 

do               do 

April  I,  1934 

2,250,000 

7g. 

J.    &   J. 

N.Y., Eugene  Kelly  A  Co 

Jan.    1,   1887 

1,600,000 

sn- 

J.  A  J. 

N.  Y.,  Naf  1  Park  BanK. 

Jan.    1,  1891 

3.000,000 

.r.  A  J. 

N.  Y..Cent,  Pacillc  RR. 

July,  1905 

3,101,000 

6 

J.   A  J. 

Last  paid  Jan.,  1883. 

Jon     1,  1922 

None  issued. 

.... 

.... 

Island,  which  was  foreclosed  Sept.  16,  1874,  and  reorganized  as  the 
■flouthem  of  Long  Island.  On  June  3.  1879,  the  property  was  again  sold 
In  foreclosiu-e  of  the  second  mortgage,  and  tuis  company  organized. 
The  preferred  stock  has  a  preference  of  7  per  cent,  not  cumulative.  It 
Js  leased  to  the  Long  Island  Railroad  for  50  years  at  25  per  cent  of  the 
net  earnings  of  the  whole  Long  Island  RR.  system,  including  its  leased 
lines.  No  rental  has  been  reported  as  paid,  and  no  public  reports  are 
Issued.  Xlie  new  mortgage  for  $1,000,000  was  to  take  upthonrst,  aud 
balance  issued  lor  extension  to  Moriches;  it  is  guaranteed  by  L.  I.  RK. 
as  to  interest  on  $750,000,  and  both  principal  and  interest  on  the  $250,- 
•000.     A.  Corbln,  President,  Daniel  Loi-d.  Secretary,  New  Vork  City. 

Brnnsnrick  &  Western.— From  Brunswick  to  Albany,  171  miles, 
4uid  83  miles  projected  to  Columbus,  Ga.  Tliis  was  formerly  the  Bruns- 
wick A  Alliauy,  and  the  present  <ompany  has  $3,500,000  pref.  stock, 
and  $1,300,000  common.  Mr.  Fred.  Wollfe  in  New  York  aud  a  syudi- 
<»teln  Frankfort  were  most  heavily  interested,  (iroso  earuinjts  in  1884, 
$308,098;  net,  $19,764.  In  1883,  gross.  $338,824;  net,  $107,974.  J. 
;».  Da>i3,  Piesidunt,  Albany,  Ga.     (V.  39,  p.  233  ;  V.  41,  p.  419  ) 

Bnflltlo  Bradford  &  Plttsbnrg.— Owns  from  CarroUton,  N.  Y. 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866.  and  leased  to  New 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  out- 
•tanding  bonds,  $40,600  a  year.    Capital  stock,  $2,286,400. 

BuBTalo  New  %  ork  &  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ding, N.  Y.,  142  miles.  Leased  iu  1863  to  the  New  York  A  Erie  for 
-400  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organisa- 
tion expenses.    Dividends  and  interest  paid  directly  by  the  lessees. 

BnflTalo  Ne«v  Ifork  ic  PhUadelphla.— A  consolidation  In 
Febiuary.  lb»3,  of  the  BuHalo  N.  Y.  A  Philadelphia,  the  Bullalo  Pitts- 
burg A  West..  Oil  City  A  Chicago  and  Olcan  A  Salamanaca,  Mileage  as 
follows:  Buffalo  Division— Buffalo,  N.  Y..  to  EmiHirium,  Pa.,  121  uilles. 
Iju-abees.  P.i.,  to  Clermon*,  Pa.,  22 ;  Pittsburg  Division— Buffalo,  N.  Y., 
to  Oil  City,  Pa.,  13s;  Tltusville,  Pa.,  to  f  ioneir.  Pa.,  9;  MayviUe,  N.  Y., 
to  Chautauqua.  N  Y.,  3»a;  Oil  City  to  New  Castle,  Pa.,  182  ;  Rochester 
Ihvision- Rochester.  N.  Y.,  to  Hinsdale,  N.  Y.,  99 ;  Tryonville  to  Union 
Oty,  16  miles;  Olcan.  N.  Y.,  to  Bradford,  Pa..  26;  Bradford,  Pa.,  to 
Kluzua.  Pa.,  2  b";  Eldred  to  Tarport.  ISniiles;  Gene-see  Valley  Ter.  RR., 
2  miles;  total  operated,  663  miles,  of  which  40  miles  are  leased.  The 
8waiu'8  Br.,  owned  by  B.  N.  Y.  A  P.,  is  leased  to  L.  A  P.  RR. 

The  consol.  mort.  is  for  $11,000,000,  of  which  .$4,000,000  is  reserved 
for  prior  liens,  and  it  covers  205  miles  of  new  road  and  the  old  121  miles, 
ana  16,000  acres  of  coal  lands  owned  by  the  Buffalo  Coal  Co.  The  trust 
bonds  due  in  ]9'i3  are  secured  by  $500,0(.i«  ttrst  mort.  bonds  of  the 
denessee  Valley  Terminal  Co.,  $700,000  of  the  flrst  mort.  bonds  of  the 
Olean  A  Salamanca  RU.,  $1,(K)0,000  flrst  mort.  bouds  of  the  Oil  aty  A 
Chicago  RR.  aud  $300,000  moit.  bouds  of  the  No.  West.  Coal  A  Iron  Co. 

In  le84  the  earnings  proved  insuIHcient  to  meet  interest,  aud  a  propo- 
aition  to  bondholders  was  made,  substantially  as  follows,  viz.:  That, 
beginning  with  coup,  ns  due  Aug.  1, 1884,  the  holders  of  each  class  of 
Iwnds  Junior  to  the  B.  N.  Y.  A  t.  2d8  take  for  the  coupons  maturing 
at  stated  periods,  for  three  full  years,  three  per  cent  in  cash  and  the 
balance  m  non-interest-bearing  scrip,  convertible  into  six  per  cent  in- 
come bonds.  This  was  not  fully  accepted,  and  a  receiver  was  subse- 
<iuently  appointed  and  foreclosure  siUts  were  begun. 

The  annual  report  for  the  year  ending  Sept.  30,  '84,  was  In  the  CHRON- 
ICLE, V.  40.  p.  59,  and  contained  the  following  Income  account.  Gross 
tf.?ir,§^-  p-'^^^^-'^'^f-  "*■■  «"™''>KS,  $526,933;  rentals  and  Interest, 
$42,300:  total  net  Income,  $569,233;  interest  on  debt,  $1,406,686; 
«S^.'"i?a,''-'',1"'?,''y'  *«S'?-453-  (V.  40,  p.  69,  150,  213,  303,  305  393 
624,  68  4,  715;  V.  41,  p.  132,189,  215,  419,  438,  472,  496,  538,  653.) 

-„?.^*"l?. '*.?*''*"**'■  *  IMttsbnrjt.-Owns  from  Rochester,  N.  Y., 
£?ii,^^!  „i"i  2^'"t'*"°''yJlLl''''^''*  ■""»»  (except  36  miles  of  thii 
I^V^iis^.'nS."*;'"'  ^H^TJ*  '^?"'  Ashford  June,  tfl  Buflhlo,  44  mUesI 
totol.  248  miles.   Leased,  46  niUes.    Totid  iiperatJ;d,  294  miles. 

This  eonipany  was    formed  in  ()ct.,  18«5  (though  the  organization  in 
;.:„1V?/i'v',','l.,',',°"?.,^;^'.'';'t1V"  Frb-.18«6,,a8  6Ucoe«sorof  the 


Alex.  II.  hie\  ens,  Lawrence.    Sec  V.  41,  p.  416,  490  516  •">""/", 

«>mino^';t'o;k;*$6,^00o''({o''*'  """  '■'""^'"'^  ^"^  ""    ^'''OOO.OOO   and 

The  earnings  of  the  H.  A  P.  for  the  years  ending  Sept.  30  were  as  follows: 

Grosa  earnings $1 ''1(5  679  i!iio?'qQ<q 

Operafg  expenses  (not  inclg  taxes);  (69  8  i)  '84K,2i:4  (73-92' )'79o;965 

Neteaniings $367,453  ~$27i;968 

4^67516;  fcfi'sle.Vla.) '  ^^^'  ®''^'  '"^''-  ^- "'  "■  1»3.  273,331,421,446, 

N."Y^*,*l„f""i'L'!^*"!*e™-TOn''  '™'"  '"^'^"l"  to  Jamestown 
to  1877  aft  r^;,...  .t  """■>;  til"-  «"''^"'"  *  Jamestown;  reorganized 
Erie  A  W^»ten^  ior  QQ  'S-  '"  J»ly.  1880,  leased  to  New  YorS  Lake 
JMie  <£  western  for  99  vears-at  35  per  cent  of   gross  earnings,  but 


interest  on  bonds  guaranteed.  Rental  in  1884-S5,  $101,824.  In  January 
1885,  the  lessee  made  default  in  payimnt  under  tlio  lease,  ami  suit  was 
brought,  but  settlement  was  afterward  reported  and  2  per  cent  dividend, 
declared.    (V.  40,  p.  60.) 

Barllngton  Cedar  Rapids  ic  Northern.— On  Jan.  1,  '8.5,  oper- 
ated from  uurangton,  Iowa  to  Albert  Lea,  Minn.  (Includtug  11  milea 
leased),  253  miles;  branches— Linn,  la.,  to  PostviUe,  la.,  94  miles;  Mus- 
catine, la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Cheer  aud  to  Montezuma.  73  miles:  Clinton 
Division,  81  miles;  Decorah  DivLsiim,  23  miles;  Iowa  Falls  Division, 
387  miles;  total  operatod.  990  miles.  The  former  company  was  organ- 
ized as  the  Burlington  Cedar  Rapids  A  Minn..  June30.  186s.  Defaulted 
Nov.  1,  1873.  Property  solu  iiiub-r  forecloure  June  22.  1876,  ami  this 
company  was  formed  by  the  purcha.ser8.  In  May.  1SS5.  a  decLslou  was 
obtained  by  the  holders  of  old  eijuipment  and  2d  morticige  bonrls  of 
1874,  in  the  case  of  Simmons  against  this  compauv.  hiildin^  those  bunds 
to  be  good  against  tliu  road,  and  giving  defendants  the  right  to  tedeeni 
the  property  on  payment  of  amount  found  to  be  duo,  whioli  is  said  to  bo 
about  $  I  ,OiJO,mOO.    The  ease  was  appealed. 

Bonds  of  the  Cedar  Rapids  Iowa  Falls  A  Northwest^irn  road  are  en- 
dorsed (endorsement  is  on  the  Ixinds) ;  the  6  per  cent  bonds  are  redeem- 
able at  103  after  Oct.  1,  1890.  Of  the  5  i>er  cents  $-<25.(K)0  are  reserved 
to  retire  the  6  per  cents.  The  company  giiaraiitiws  the  above  bonds 
mentioned,  and  also  guarant^-es  $130,000  of  Minueap.  A  St.  Louis  bonds. 
In  April,  1834.  for  the  purpose  of  issuing  additional  bonds  for  exten- 
sions, the  limit  of  authorizid  capital  stock  was  raise!  to  $30.000.0JO. 
The  consolidated  bonds  are  dated  April  1, 1884.  and  issued  at  $13.0  JO  per 
mile  ti>  builil  new  road,  and  secured  by  flrst  mortgage  bonds  on  the 
roads  built,  deposited  with  the  trustee  of  this  moit^age.  The  new 
road-i  built  to  Dec.  3 1 .  I8s4,  were  the  Cedar  Baidils  A  Clmton,  8:.!  miles, 
$1,200.0011  bonds:  Chicago  Decorah  A  Minnesola,  23  miles.  $:i4s,tjOO 
bon.ls:  and  the  Cedar  Rapids  Iowa  Falls  A  Northwestern,  Minnesota  and 
Dakota  Division,  3»6  mles.  $3.063.0J0  bonds. 

The  annual  report  for  1884  as  published  in  the  CHttONict,K,  V. 
40.  p  538,  Siild:  ••  The  number  of  miles  of  road  owuikI  and  leased  by  the 
company  at  the  bcilnniug  of  the  year,  including  all  branches,  was 
713  .T-10  miles  Total  number  of  miies  acldt^  diiriui!  the  year,  27712; 
total  number  of  miles  operated  by  the  comp:vny  on  Dec.  31,  1881, 
990-56 ;  average  mileage  operat<ul  during  th)  year.  774. 

"  The  extensions  of  tlie  several  lines  wire  not  oompli  ted  In  time  to  add 
materially  to  the  earnings  of  the  year.  The  fai  ure  or  the  crops  along 
our  lines  in  1H82  and  1HH3  depresswl  our  local  btulaess  Y'et  the  ton- 
nage carried  in  18  S4  ex&seded  by  131,342  tons  tlie  amount  cai-ried  in 
1h83.  But  this  inere.iso  botiig  entirely  on  through  business,  and  carried 
at  lesser  rates,  failed  to  keep  the  earnings  up  to  those  of  1 88  i" 

For  t' n  months  from  Jan.  1,  to  Oct.  31,  1883,  gross  earnings  were 
$2.51  3,599;  against  $V,'-'33,877;  net,  $765,763,  against  $668,192. 

For  1884  the  annual  report  la  V.  4J,  p.  538,  gave  net  income,  Ao. 
for  four  years  as  follows : 


Miles  operated 

Earnings— 

Passenger 

Freight 

Mail,  expres.s,  Ac  ... 

Tot.  gross  earnings 

Op'ng  expen's  A  txs 

Net  earnings 

P.O.  op.  ex.  to  earu'g. 


Receipts- 
Net  earnings ., 

Other  receipts 

Total  income 

Disbursements — 

Interest  on  debt 

Coust'u  A  Improvem't 

Equipment 

Other  expenditures. . 
Tot,  disbursem'ts 


FISCAL 

1881. 

644 

$ 

422,014 

1,782,5'Jl 

54,.301 

2,239,0.16  " 

1,626,850 


BE817LT3. 

1882. 

713 

639,506 

2,0!>2,679 

68,497 

2,800,6-)2  " 

1.883,681 


632, 1;6  917.001 

7201  67-25 

ISCOME  ACCOUNT. 

1881.      1882. 


632,185 
59,190 


691,376 

424,562 

198,270 

280,459 

13,583 


917,001 

78.057 

995,058" 


484,624 
71,965  > 

368,502  5 
22.396 


1883. 

713 

$ 

654.746 

2,1 17.949 

91,859 

2,-<0J.55l 

1,968.177 

093,377 

68-7 


1883. 
$ 
893,378 
_48,596 
913,974  " 


516,130 
383 
37,' 


.0,it>0 

83,845? 
?7,72..  5 


1884, 

990 

$ 

666,922 

2,021,173 

105.362 

2,796,4.59 

1.917.769 

878,690 

63-5 

1834. 

878.690 

31,108 

9(>!);798 

573,663 

84.634 


„,     916,874    947,487    S»39,7O0    U58.-.i97 

Balance def.  225,498  sur.  47,571   snr.  4,274  sur.  251,501 

-(V.  39,  p.  208,  296,  348;  V.  40,  p.  150, 181,  183,  281,  638.) 

California  Paclflc— Owns  from  South  Vallejo,  Cal.,  to  Sacramento, 
Cal.,  61  miles ;  branches— Adelauie  to  Calistoga,  33  miles;  Doer's  to 
Knight's  Landing,  19  miles;  total  opcrat^id,  113  miles.  Consolidation 
(Dec.  23, 1869)  of  California  Pac.  and  California  Pacific  Extonsiou  com- 
panies. Leased  for  29  years,  from  July  1, 1876,  to  Central  Pac.  Rental, 
$000,000  per  annum,  and  three  fourths  of  net  earnings  when  in  excess 
of  that  amount.  Capital  stock,  $12,000,000.  Extension  bonds  of 
$3, .300,000  aud  incomes  of  $1,000,000  were  in  default,  and  the  new 
bonds  of  1875,  iruaranteed  bv  Central  Pacific,  were  Issued  In  place 
thereof.    R.  p.  Hammond,  President,  San  Francisco. 

California  Southern.— («ee  mnj]  Alch.  Top.  rf!  S.  F.)  From 
National  City  to  Coltou  aud  San  Bernardino,  Cal.,  132  miles,  was  opened 
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lu  18S2,  lint  ilefaullcil  on  tlr.st  uiortjfivsu  intor.vst  duo  July  1,  1884.  In 
Ootolior,  1.S8I.III1  ikrr,iiii:ii>iiiMit  wiw  iiiuila  wltli  Atuhl.-tiin'ropt'kik  d;  Biintn 
Fo  KK.  Co..  by  which  old  rtrst  ui'irtirjii^i'  iioiuU  were  to  l>i^  (^x<*liungctl  for 
InooniK  biinils,  aud  a  new  lllol't:;uK>^  of  $10,0(K)  per  mile  put  on  tlio  wliolo 
road,  liii'liKliug  u  new  Ne<:tiiin  built  to  Watcruinn,  on  tlio  Mojiive  Ulv- 
laioii  of  tin- At.  Ji  r.,  and  ooiiipletoil  about  Nin',,  l».s.">,  Th«  voiupauy 
<'xp«'otH  t4>  luiiuc  both  lll^^  iucoincs  and  uow  bond*  abiuit  Kebruiiry  or 
Malfli.  18-0,     (V.3!t,p.  3.  47,41)2,521,5=0,732;  V,41,p.2il,5   (i  ) 

Camden  dc  Atlantic— Owns  fruiu  Ciiiudcn.  N.  J.,  to  Atlaatlc 
City,  tilt  miUn;  AtLuitiu  tlity  to  Louitport.  7  nilUw :  IMiU  Marl.  .« 
MiHl.  Rtt.:  Hadduulii'lil  to  Mcdforil.  12  miles;  total  oppruto<l.  7'.>  nilliw. 
Pref.  HliK'k,  cntttU'd  to  7  per  rout  if  earniMl.  and  to  an  liiifji  an  i>aiil  to  com. 
If  more  than  7,  On  main  line  an  1  braiielieH  In  1HS2,  gton*  oaruiuea  were 
^.WtMO.i;  uit.  !!!l!'ii,32l:  in    1KH3.  fcross.,  *538,871    mt.  «luti.«li0;  in 

1884,  Knw-i,  iii.')7,'>,  13-> ;  not,  $104  39s. 

Camden  &  Bnrlln^stoii  County.— Owns  from  Camden,  N.  J., 
to  IVmlierton,  N,  J.,  'S.i  miles;  braiicn,  BurliUKtou,  N.  J.,  to  Moimt 
Holly,  7  miles;  total,  30  miles,  Ltwised  to  Caiiu&n  A  Amboy  Rallixiad 
Co..  and  now  opctatod  l>y  the  Ponu.nylvaiiia  Kaili-oa<l  Coiiipuuy,  les.see« 
of  United  Kailroad  A  Canal  Company's  lines.  Lea.so  ruutal,  iJ-14,11,t. 
bclnic  0  per  c^'iit  on  stock  and  boinls.  and  $.50t>  for  oi-jfHuizattou  ex- 
}H-nKes,  Capital  sUK-k  $381,1)25  uud  funded  debt  $350,000.  Dividends 
ui  January  and  July. 

Canada  Southern.— Line  of  R«.h>— Main  line  from  International 
BrUl),'.-  to  Windsor,  onl,,  226  in.;  branch,  Aniherstbiir)<  t.>  linex  Centre, 
lOmilc.s;  FiU't  i'.ric  Br,  17  miles;  Oil  Sprlntts  Br,  3  miles  .St.  Tbomas, 
Ont.,toCourtrisUt.Out..G3mil(w;  KrieA  Xlugara, 31;  Haruia Chatham  & 
Krie.  7;  Camilla  Southern  Hi-iilifi^  A  Kerry,  4  ;  Toledo  (Canada  Southern  A 
Detroit,  5(i.  and  Micliigan  Midland  A  Canada.  15;  total  of  all  lines 
opt  rated,  40-4  miles,  of  which  105  miles  are  nominally  owned  by  proprie- 
tary compuuies  under  separate  orj;aulzatlons. 

TiiK  Co.MfANV,  Ai.LtANCKS.  Ac— Tile  oor])aration  was  chartered  in 
Canada  Feb.  2V,  16<i8,  anil  the  main  Hue  opemil  Nov.  lb,  1873.  Default 
was  made,  and  a  reorf;anizati(>ii  foniiiiif,'  the  existinx  company  was 
eonipletcd  lu  1878.  Interest  on  the  Ist  mort.  is  guaranteed  by  the  New^ 
York  (Central  liiuiroad  Co.  for  20  years ;  but  the  priueipal  Is  not  guar- 
anteed. In  Nov..  1882,  a  close  contract  was  mn<le  wltli  the  .MiclilKau 
Central  for  21  years  from  Jan.  1,  1883.  provldiii;<  for  the  operation 
of  the  Caniida  Southern  by  the  Michigan  Central,  al-o  for  the  plaiiiift  of 
the  t  ital  earnings  of  both  roads  in  a  common  treasury,  out  of  which  is  to 
1)6  p,.id,  first,  the  operating  expenses  of  botn  roads;  second,  the  llxe<I 
Char..e8  of  both;  third,  the  division  of  the  remainder  between  the  two. 
in  the  rate  of  two-thii  ds  to  the  .Michigan  Central  and  one-third  to  the 
Canada  Southern ;  fourth,  for  the  raising  of  $(i,000,000  by  a  21  mort. 
on  the  Canada  Southern  to  double-track  Its  line,  to  build  a  bridge  over 
Niagara  River,  and  for  other  extensions  and  improvements. 

For  the  year  1884  the  income  account  of  the  combined  companies  was 
In  the  annual  repoit.  V.  40,  p.  5t>t!,  and  after  paying  tt:;ed  charges  the 
surplus  due  Canada- Southern  applicable  to  dividends  was  ijiJO,  t4-<, 
a.g»liist$«  11,571  iu  1883.  The  bills  payable  (loans)  Dee.  31,  1884,  Were 
*1 ,237.339,     (V.  39.  p.  721,  733;  V.  40,  p.  666,  7ld,  527.) 

Canadian  Pacific.- f&e  Jfap.J— The  whole  road  extend.'?  from 
Montreal  to  Port  .Mnoily  on  the  I'aeltlo  coast  in  Kiitlsh  Columbia. 
2,805  miles,  with  brancuo^  and  leased  lines  of  1.100  udles.  iiiakluij  a 
total  of  3,9it.i  miles  lu  the  whoh- system,  when  completed.    Up  to  Nov.  1, 

1885.  the  whole  line  w»»  practically  lluished,  but  through  tratliu  coulj 
not  begin  belorf;  the  spring  of  1HH6. 

In  Nov.,  1883,  leiises  were  made  of  the  Ont.irio  A  t^neboc  sj'stetn,  in- 
cluding the  Credit  ^  alley  Railway  aud  Toronto  Grey  and  Bruce,  abniit 
5uw  iLiIes  iu  all,  and  the  total  rental  Is  $739,500  per  year,  with  bridge 
facililles  at  Montreal.  The  leased  lines  give  a  roail  from  Montr«>al  via 
Tirunlo  to  St.  Thomas  on  the  Canada  Southern.,  ami  to  Owen  .'<ound  on 
tjeorgian  Bay.  where  cofineeti'iu  Is  made  by  steamers  with  the  com- 
pany's western  lines  at  Port  Arthur. 

Tills  company  was  Incorporatwl  February  18,  1881,  under  a  charter 
from  the  Doiniiiien  of  Canada.  The  company  had  au  Im^Hirtant  oou 
ti-ai  t  in  its  charter,  receiving  from  the  (ioveniinent  .1*23,000,000  lu  cash 
as  a  subsidy,  also  2.5, OOO.JOO  acres  of  land,  all  lit  for  settU'Uient  The 
Govci-umeut  al...o  conveyed  to  the  compauy,  free  of  all  cost.  713  miles  of 
road.  Tile  coiujiany  also  aci|iiired  449  miles  of  roiid  uud  branches 
from  Montreid  west  to  Callcndur,  sul^Jcct  to  $3,4:;3,333  in  Hens  on 
those  roads. 

The  authorized  stock  was  $100,000,000,  andln  Nov.,  1883,  the  Domin- 
ion Governnient  gave  a  gnaniutce  of  3  i>er  cent  dl\ideiids  iier  anniiiu 
for  ten  years  on  .'?(i5,00u,000  of  the  stock  outstanding.  In  February. 
1U84,  the  Diimiuinu  t;ovi'nimeut  miHlltied  its  a.:;rcciiieiits  and  loaned 
tlie  company  »2:;..")00,0e0,  taking  a  lien  ujiou  tlii' radrond  and  lanils  of 
the  company,  subject  to  the  pii.rr  Ileus.  In  May,  I'^-'o,  a  further  iiukII- 
UeatU.'.i  was  made  by  which  tlint  lieu  was  given  up,  and  the  .fS.'i.OOO.OOO 
stock  was  cam  I  lea  and  mortgage  i  onds  ter  $3.').000.00o  crcatiMl.  The 
Goveriimeiit  holds  $_0.0e(».eO0  of  thehe  for  its  h'aiis  a^  pait  si-eiiriiy, 
and  for  the  bi.hince  of  $9.8S0.912  holds  a  lieu  on  the  Isnds  (subject 
only  to  the  laud  grunt  boijds),  and  this  leau,  principal  uud  iuttrrcst,  is 
payable  only  out  of  the  proci  edn  of  land  sales. 

There  ait;  de;iosited  with  the  Oovenimeiit  $13,!i9r),0(K)  of  the  laud 
giant  bonds  (not  drawing  inleiest),  and  there  are  iMil.^taiHling  Ics  than 
*4,0OO,t()O,  against  which  are  deferred  payuieuts  o:i  1  .nds  sol  I  amount- 
ing  to  $'j,078,28<i.  The  bouds  are  reiMUvablc  fur  lands  and  may  be 
4i  awn  aud  paid  off  at  110. 


Gross  earnings  In  1884,  $5,750,521;  net,  •1,101.801.   SeeaHnoalre. 
port  lu  V.  40,  p.  740. 

For  ten  uiontin  from  Jan.  1,  1885,  gross  earnlnKS  were    «  ■     -     •  - 
agalu8t$l.^8^..■.97ln  1881;  net, $?,'li-.!.3s.',  against  #77\:' 
-(V.3'»,  p.  127.  208,  381,   .'4.53.  0'H,081;  V.40.o.l,io.  1^: 
303.  39  1,  .14  I.  (121,(1.1.  710.763;  V.  41,  p. '22,  101,  132,  27J,  .).< .    .j'll  ' 
445,  472,  5'27,  55i>,  053.) 

Carolina  Central.— Owns  from  Wllmlni^n,  N.  C  to  8h<»  ■"-  v  r 
24-2  miles.     Fonuculy   WdiuiU-.'ton  C1i;»>-    -».    Riith.-rfor  I.    r., 
1855.  aucce<ided  by  existlug  company  after  forechwim,   M  , 
DefaulttMl.  and  rectilver  placed  in  iKissession  April  ."»-  1  sri: 
closure  .May  31.    1880.  for  $1,-200.0IX).        In  18- 
$590,328;  not.  $108,471:  In  1883  81.  $.■>-..->, 27..;  II 
gro-s,  :t5J8.l'22;   ner.  $71,721.     Wilmington   Bn  :, 
at  7  per  cent,  are  guaranteed  l.y  this  companv  aii.l  iiiinr.-»i 
stock  of  $1,200,000  was  placed  for  tlvo  vcars  from  Nov.  1.1- 
hanils  of  the  reorgaulzatioii  ooimnitiee,  but  Is  aow  all  Issu  -d  ;..  . 

gage  bondholders.     (V.  40,  p.  684  ;  V.  41,  p.  419.) 

„Caraon  dc  Colorado.— (3  foot  gauge,)— From  Mound  HouJie  Nor.,  to 
nandchiiia,  N.-v.,  1.j8  iiiiliw;  Junction  to  Keeler.  lal..  Ul  mllea; 
total  29'  miles.  Roinl  follows  the  vallevs  along  eiistem  sl.le  of  Sierra. 
Nevada  MouiitiUns  and  miiy  eventually  Join  Southern  PiH-llle  c.t  vlojave.. 
Stock,  $1!,  I80.010  authorized;  $2,760,000  Issued  Uruss  eu-niugs  In 
1883,  $441,994  ;  net,  $196,308.    H.  M.  Yerlngtan.  Frest,  Canon.  Ner. 

Catawlaaa.- Owns  from  Tamanond,  Pa.,  to  Willlamspo  t.  Pa..  94 
miles;  branch.  Summit  Starloii  to  811ver  Brook,  4  miles;  total  operated. 
98  miles.  I.,i'ased  rr..iu  Nov.  1.  1872,  for  999  years  to  Phila  leli.lila  A 
Reading.  Rental,  30  i>er  cent  of  gross  e  irulngs  aud  $3.00o  a  year  tor- 
company  expenses.  Funded  debt  is  alsoassumed  by  lessees,  tlareu  per 
cent  Is  guaranteed  on  the  preferred  stocks. 

Caynga  Ik  Suaqnebanna.— Owns  from  Silsfiiiehauia  Rlvor  to- 
Itliaea,  .N.  Y.,3l  miles.  lyease.l  in  per|.etulir  to  Douwar.-  l>.->ck.tw.tnna 
A  Western  at  a  renuil  of  $j  l.GOJ  a  year.  Dividends  on  capital,  0  Der- 
cent  per  annum. 

Cedar  Falls  &  ninnoaota.— Owns  from  Waterloo.  la.,  to  Mlim. 
State  Line,  7»i  mllfw.     Incased  to  Dubui|ne  &  Sioux  City  for  40  yeors- 
froiu  January  1,  1867,  at  $l,.500pcr  mile  as  a  ininimiiiu  and    a  con- 
tingent of  35  )K'-r  cent  of  gross  earnings  from  $J,5(K)  to  $7,."»O0  per  milo- 
aiid  of  30  per  csuit  oi  any  excess  over  $7,.")00  per  mile.    The  Dub.  M  8.  C. 
(carrying  this  road)  is  leased  to  III  Central  till  188/",  wltii  ..pti  ju  to  the 
lessee   of   renewing.    Capital    stock.  $1.58».500,    All  oiH-ratlons  aaid. 
earnings  are  iui^liuied  in  lUiuoid  Central  reports.    The  mlidmam  rental 
is  $113,370  iK-r  annum.    J.  S.  Kennedy,  Pros't,  N.  Y. 

Central  Branch  Union  Paclflc- C.?p«  Hap  Xt.  P.ic.)— Owns  from 
Atchi.ioii,  Kail.,  to  Walerviile,  Kan.,  100  miles;  leased  Atchl.son  Col.  A 
Pae.  2.")4  miles  ;  AUh.  J.  Co.  A  W  .  .H  miles;  total  operated.  .!s  ^  miles. 
The  Uu.  i'ac.  Cent.  Branch  was  formerly  the  .\tohi8on  A  1'  ,  KR., 

and  was  one  of  the  roads  embraewl  iu  the  act  of  Csiiigr.  'ting 

the  Union  Pacitlc  RR.     The  stock  is  $1,000,000.  of  »  niou 

PaciUe  holds  about  $i5s.700.  The  company  received  ii  i;.i\  ■  i  iiiueut 
subsidy  of  $1,000,000,  Default  on  inteii-st  was  made  May  1,  1873,  bn  ti 
uo  foriH'hwnre  tiHik  place.  It  is  oiMjnvtcd  as  a  part  of  tin-  .Missouri  Paoltlo 
system  under  a  2.'i  years  leas.-,  made  Sept.,  1885,  by  which  the  net  earn- 
ings are  paid  to  Union  Pacitlc  as  rental.  (8ee  V.  41.  p.  419.1  Flsea^ 
year  ends  Dec.  31.  In  1881  gross  earnings  were  $1.715,14.> ;  net, 
$594,171;  rentals  paid.  $287.37.i ;  Interest  on  debt.  $140. loi);  mlseel- 
laucous,  $3,709;  surplus,  $16  i,9S7.  For  si  yen  months  from  Jan.  1  t* 
July  31,  18s5,  gro.ss  eainings  wore  .-Sl.oi -.,393,  against  $874,756  la 
1881;  net,  $J94,039,  against  $J70,376.    CV.  41,  p.  272,  391,  419.) 

Central  of  Georgia  (dc  Bank). -Owns  from  Savannah,  Oa.,  to. 

Atlanta,  Ga..  2y  >  miles;  braucu,  Gordon  to  .Milledgi!villo,  17  miles; 
lea.sed  -Augusta  A  Savannah,  53  miles ;  Katuiiton  HrauoU  Railroadr 
22  miles;  Southwestern  Railroad  and  branches,  3 13  miles  ;  total  opera- 
ted, 730  miles;  also  takes  net  results  of  170  miles  nioiv  oiMTated  by 
seiiarate  coiiiiiaiiies.  In  1881  the  lease  of  the  Georgia  UK.  for  ill!  years 
was  taken  in  the  interestof  this  company  and  the  IxiulsvUle  A  NaahvlUe, 
which  operate  it  on  Joint  acoouiit.  The  certiticate^  of  debt  wore 
issued.  June.  1881.  as  a  dividend  to  stockholders— $10  i>cr  snare  to  Cen- 
tral Georgia  and  $32  imt  share  to  Southw-csteru.  Tlu;  company  owns  a 
large  interest  iu  eonuecting  lines  and  the  Oeeau  Steamship  Co.  ot 
Savannah.  This  company  and  the  GiM.rgIa  Rikilroiul  Compauy  are  Joint 
owners  of  the  Western  liiiilroiul  of  Alabama,  purchased  at  forechwiiro 
sale  in  Aiull.  1875.  The  "tripartite"  IkuuIs  were  issued  Jointly  by  tlila 
comjiany.  the  .Macon  A  Western  and  the  SouUnvestern. 

The  annual  report  tor  the  year  ending  August  31.  18S3,  was  In  tba- 
ClIUOMCLK,  V.  41,  p.  687.     The  income  account  was  »s  follows ; 


1882-83. 

'»ro88  income $4,977,-07 

Expenses 2,950,115 


Net  income $2,<  27,692 

Interest,  renials  and  dividends.  '1,982,517 


1883-84 
$4,6.59.082 
2,861, 4o5 

$l,80-,627 
1,848,491 


1884-S5. 
$3,911,407 
■,211,615 


$1,699,792 
l,7-e.3t.» 


Sundus    $45,175    Def.«4  ',864     Dcf  $76,577 
*  Dividend  In  1 882-83,  8  per  cent ;  In  1883-84,  6;  in  '.  .*84-S,  5  u.  o. 
-(V.  S9,  p.  858;  V.  41,  p.  687.) 
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RAILKOAD    STOCKS    AUD   BONDS. 


■■k««rik«ra  will  ••■*»  a  gfmt  ihiror  hf  glvlac  li 


■•MM  M  mmr  •rrwr 


DBBOHtrriOM. 


For  explanation  of  oolumn  luMMllnRS,  Ae.,  Me  boim 
on  Ont  paise  of  teblea. 

0tHtRR.dBk.,aa.-(Confit}-Oe9»a  88.  C».,xu.,tit  M 
OMXrcU  lotca—lKt  mortXMe 

Debt oortl(1(iit<v<.  (»Hiirif fur orerdiio  couimna.... 

iRtiiioiii  '  rn  DIvMoo 

lU.  DIM  «  (fia.OOOp.  m) 

iBt  inort  •  '    - 1 'i.OOO  per  mllei 

CouHollclat.  cl  luoit..  KOlil  (for  •0,748.000) 

Car  triiHt  iM'i'tltloate* 

OeHiritl  ifoxmrA u«eM»— Preferred  stock 

C'oniiuon  stock 

OeMtral  of  /few  Jer$tv—BU>^ 

Ist  luortgit^  bonds 

Bon<l8  (coiiviTtthlo  Nov..  1875  to  1877) 

ConsolKlutaMl  mortiiUK«  (for  i|i'.>,t,OOO,O0O) 

Newark  A  Npw  York.  I«t  iiiortKaffe 

Am.  DookA  Imp. Co.  nt^w  .M.  bils.,  Kunr.  C.  of  N.  J 

AdtUHtnuMit  niitrt.  (ro<lct'iniit>Io  aiiv  llino  Ht  par).. 

Debeuturo  Ixls..  roiiv.  Into  stock,  Jan.,  'H.Mo  1SH)7 
Central  (Mi»— (^11, IVSO  of  tills  U  preferred 

Ist  uiortfCHXo  bi»inls 

Osn/roi /•aei.rtf— atoik 

Ist  inort..koli1.  (2  sinking  funils,  fSO,000  each).. 

Callfor.  Htatc  alil,  gold  (a.  ruiid,  $30,000)  extend. 

Islui.H.  Joa<rii  Val.  Kr.,  RliKs.f.  ^0,000) 

O.  8.  Loan,  (2d  lion  on  wrtalii  terms) 

Western  Pacific,  1st  niort..  koM,  (s.  f.  $29,000)... 
do  Oovernnit'iit  lien 

Cal.  *  OrcKon.  Ist  M.,  roUI,  imar.,  (s.  f.  $100,000) 

Cent.  I'ac.,  mortituKt'-  on  C'.  &  O.  Branch 

San  Fran.O.  &  A..  Ist  M.(B.t.  $100,000) 

Land  fcrant  niortcatri^  t>ond« 

Inconii'  bil!<.(5«!,tK)0.00()).Bkit.fd..lo  p.c.pcrann'm 

Conv.  dnbi-n.  hcls.  ( tor  .$;  0,00(1.000).  coup,  or  rpg. 
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100 
BOl 

■48 
48 

673 
74 
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137 

137 

»,003 

742 

SO 
146 
742 
158 
123 
152 
192 

20 


Bond* 


1879 

1889 
1883 
1884 


1889 
1873 
1874 
1867 
1881 
1878 
1883 


1888^ 
1864 
1870 

1869 
1869 
1868 
1872 
1870 
1870 
1878 
1885 


Mm,  .or 

ySoe. 

"•  .~ 
MOAo. 
800  Ao. 
1,000 
l,Oi)0 
1,000 
1.000 


100 

1,000 

1,000 

1,000 

500  Ao. 

1,000 

100*0. 

1,000 

SO 

1,000 

100 

1,000 

1,000 

1,000 

I'.OOO 

1,600 

1,000 
1,000 
1,000 
1,000 
1,U00 


Amonnt 
Outataodlnc 


imnUMT  OB  DIVIPMIWw 


8987,000 

8,700,000 

839,000 

1,515,000 

1,820,000 

1,200,000 

(1) 

.V>r<,000 

3,853,088 

3,393,900 

18,503,300 
5,000,000 
4,400,000 

15,000,000 
600,000 
5,000,000 
6,454,000 
5,000,000 
3359,300 
3,500,000 

69,375,600 

35,883,000 

499,000 

6,086,000 

35,8M3,000 
2,624.000 
1.970.000 
6,000.000 
3,680,000 
687,000 
4,903,000 
3.283.000 
5,000,000  i 


Oaat. 

8 

7 
7 

i' 

8 

I'- 


1>« 

7 
7 
7 
7 
6 
7 
8 
8 
8 
8 

s«- 

t'- 
%'■ 

I"- 
?«• 


i-  t  i„^    S*^  Tork.  tmm    I.  18M 

J.  *  J.  K.r,  MaroMUIe  rr.O*.  Jalrl8,lM8 

do             dn          '  s  moe.  aoOe*. 

Lrwt  paid  April.  1884  April  I,  1918 

Last  paid  April,  I8>H  1018 

Last  pakl  April.  1884  1913 

New  York,  Aseaef.  Jaoe  1, 1984 


Wbm 
Parable 


WlMI* 


Mr*M%i 

WhM*. 


*  o. 

A  O. 

*  O. 
A  O. 

*  D. 


Q.-U. 

r  A  A. 

M.  A  N, 

J?  A  J, 
J.  A  J. 

A  N. 

A  N. 

A  J. 

A  B. 

A  A. 

A  J. 

A  J, 

A  O. 

A  J. 

A  J, 


J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N 
J.   A  J, 


r^OK' 


Ol' 


New  York,  at  offlaa. 

do  do 

Last  paid  Mar,  I895 

Oct.,  1883,  pd  In  Dre. 

New  York,  at  omoe. 

do  do 

do  do 

Last  paid  Not..  1884 

Bait.,  at  B.  A  O.  oOtoa. 

do  do 

N.  T.  A  8an  Pranelaeo. 

New  York,  ome*. 

do  do 

do  da 

U.  B.  Treaaorr. 

New  York,  OiHoe, 

U.  8.  TreaaniT. 

New  York,  Offlre. 

New  York  A  London. 

N.  Y.,  Cent.  Pac.  Offlee. 

dn  do 

N.  Y.  and  8»n  Fran. 

New  York. 


8^>t.  I,  t8M 

1880 

Nov.,  1903 

Jnlr  1,  1888 

1887 
jDir   1,   1931 
Majr    1.   1908 
Marl,  19M 
Jair  81,  1888 

1888  to '8« 

ist  I:  i» 

1888  to  "sa 
Jolr  1,  1888 

1888 
Jan.  1,  IMS 
Jan.  1.  ISM 
Julr  1,  1880 
Oct.  1,  1880 
Mar.  '84  to  '88 
Jan.,  1818 


1884. 
$1,418  259 

$409,800 

$421.79.5 
30.600 

11,603 

$i  66,908 

Def.    $57,193 

2514 

Def.    $54,094 

391,536,611.) 


Central  loira.— Owns  from  Albla.  la.,  to  Northwood,  la.,  189 
milee:  Miichakiuock  Branch.  2  miles;  Ortnnell  A  .Mimteznma  Branch, 
13  miles;  Storey  City  Br.,  3.")  miles;  NewlwrR  branch,  27  miles  ;  Bel- 
mond  branch,  22  miles;  total  old  road.  'JSS  niilea.  Ka.stern  Division 
to  Mississippi  River,  121  miles,  and  Illinois  Division  to  Peoria,  89  miles. 
Total,  .301  miles.  Bridge  over  Mississippi  River  at  Kolth.tburK  0|>eued 
Dec.,  1885.  Chartered  as  Central  KK.  of  Iowa  ami  opened  In  1871. 
Defaulted  and  placed  In  bands  of  n  receiver  in  1873.  Rt'orifanlzcd  under 

})re«cnt  title  June  18, 1879,  after  foreclosure  sale  juuder  first  morticatce 
lidy  18,  1877. 

The  stock  is  $8,076,600  common ;  1  «t  preferred,  $871 ,500.  and  2d  pre- 
ferred, $1,078,300.  First  preferred  hiin  prior  right  to  7  per  cent 
(non-cumulative);  then  2d  preferred  entitled  to  7  tier  cent;  auy  Huri)luH, 
after  payment  of  7  on  common  stock,  to  be  divided  prorata  between 
the  three  olaj^ses. 

By  exten.siouH  since  1880  over  300  miles  of  traek  have  been  laid,  and 
Peoria,  111.,  reaelnMl,  and  by  the  lower  amount  of  bonds  issued  per  mile 
on  the  new  roiul,  tlie  bonded  debt  Is  down  to  an  average  of  $13,000  per 
mile  on  the  new  and  old  lines  toiiether. 

In  Oct.,  18SI,  default  was  made  in  pa>'mentof  Interest:  In  Jan..  18S.5. 
also,  the  conjHtns  were  pjrtlypurehased.  A  plan  to  convert  the  three 
divisional  bonds  int>  eons  .llclated  (V.  40,  p.  423),  anl  fund  certain 
enupons.  WHS  not  carried  out  in  .\pril.  1885.  but  In  0<  tuber.  18r5,  the 
Bamo  plan  m>  dltled  Wiie  brought  forwaril,  by  which  bunds  wottld  be 
rimdea  into  eotsols,  dollar  for  dollar,  and  couiions  to  be  funded  to  Juno 
1,  1886,  Inclusive,  into  said  consol.  bonds  at  7  ,aud  the  coupons  of  new 
consols  stamped  "one-half  pal  I"  up  tj  Dec,  1 887,  the  other  halt  to  be 
paid  lu  cash  a-^t  it  fidis  due. 

The  tlsoal  year  ends  Dec.  31.  The  Income  account  for  188 1,  compared 
with  the  preceding  year  was  as  follows : 

INCOME  ACCOLT<T. 

1?83. 

Gross  ear'  Ings $1,392,48" 

Neteamings $473,046 

neduci— 

Intoreston  bonds $331,000 

Interest  on  car  trusts 35,833 

Mlsccllaneoos S'^IP 

Tots\l "        $J75.705 

Balance Sur.    $97,341 

Collections  on  old  accounts 2,463 

Net  balance  8ur7~~$99,804 

rV.  40.  p  92,  150.  240.  3!»2.  423;  V.  41.  p.  76,  241.  272 

Central  of  TIaitHacbuaetta.— This  company  was  orgaidzed  Jan 
10.  1883,  liy  the  bondhoMrrs  who  purchased  the  .Massachusetts  Central 
at  foreclosures  lie  Sept.  1.  1883.  Roiid  completed  from  Biston  to  Jeffer- 
son, Mns.4..  48  iiiiles.  It  was  embarrassed  and  operations  diseoutiiiued ; 
but  in  .luly,  1883,  a  contract  was  made  with  the  Boston  &  Lowell  to 
operate  the  road.    (V.  40,  p.  304. 181,  307;  V.  41,  p.  22,  76.) 

Central  of  Neir  Jeraey.— Owns  from  Jcrse.v  City,  N.  J.,  to  Phil- 

lipsburg.  N.  J..  73  miles;  branches,  30  miles;  leased  and  operatfKl. 
In  New  Jersey,  2(39  miles,  and  lu  Penu.sylvauia,  201  miles;  total 
operated,  573  miles.  The  prlucioal  leased  lines  in  Pennsylvania  are 
the  Ix>high  &  Susi|uehanna  and  the  Lehigh  &  l.aeKawanna.  with 
tlietr  branches.  &i'.  Under  the  lease  of  1883  to  Philadelphia  A  Reading 
the  minimum  rental  of  lyChigh  <fe  Susquehanna  is  .$1,111,100  per  year 
and  ma.\imuni  $1,728,700  till  188S;  then  $1,88.5,800  till  1893.  and 
after  that  $2,0 13,000.  In  February,  1877.  the  property  was  placed  In 
the  hands  of  a  receiver.  A  majority  of  the  Lehigh  &  Wllkesbane  (Joal 
Company's  stock  is  held  by  Central  of  New  Jersey,  and  of  the 
$11,500,000  Lehigh  &  W'Ukfwbarre  Coal  bonds,  fti.lKi.OOO  are  held 
by  Central  of  New  Jersey  and  receive  Interest  after  all  other  bonds 
are  satisfied.  The  American  Dock  &  Imi'rovement  Company  Ig  vlr- 
tuaUv  owned  by  the  railroad  eomoanv,  and  the  ri^ut  exists  to 
purchase  the  bonds  by  lot  at  1 10.  The  acUustmeut  bonds  are  payable  at 
will.  The  6  per  cent  convertible  debenture  bonds  run  positively  till 
I'.tOS.  and  were  issued  Oct..  188:1,  partly  In  exchange  for  the  old  income 
bonds  ;  they  bear  interest  poeitively,  and  not  "if  earned.'' 

On  June  1.  1883,  the  road  w:i8  leased  for  9i<  years  to  the  Phlla.  A 
Reading  RU.  Co.  at  6  per  cent  on  stock  and  Interest  on  bonds.  In  the 
fiscal  year  ending  Nov.  30.  1881.  the  P.  &  R.  Co.,  lessee,  reported  gross 
receipts  on  this'roal  of  $10,111,093;  net  receipts,  $4,415,980;  fixed 
Charges.  $4.800,420 :  dividends  paid  under  the  lease,  $1,113,792  ;  de- 
ficit to  lessee,  $1,474,231.  On  Feb.  1,1883,  default  was  made  In  pay- 
ment of  1st  ninrt;;age  coupons. 

The  following  is  a  statement  of  earnings  and  expenses  on  all  the  lines 
operated  i>rio.'  to  the  lease  In  1881  and  1882  : 

1881.  1882. 

Gross  earnings $10,927,593  $11,312,296 

OpersUng  expenaea 6,152,793  6.-i21.2'23 

Neteamings $4,774,798  $5,0itl,071 

Interest,  rentaU.  etc 4,172.143  4,493.794 

Surplus $002,035  $597,270 

Interest  on  income  lionds  was  not  charged.  (V.  40.  p.  119. 181.  270, 
304,  393,  481,  369,  6.52,  716,  741  V.  41,  p.  -23,  50,  76,  101,  100,  333, 
391,419,473.) 

Central  OUlo.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio 
137  mllea.    Chartered  lu  1847  and  opened  In  1854.    Reorganiced  In 


1865.  Leased  to  the  Baltimore  A  Ohio,  for  20  years.  Nor.  11,  1888- 
rental,  35  per  cent  of  gross  earnings.  Feb.  23,  1880,  the  Ummo  wao 
extended  to  Dee.  1,  1926,  with  the  option  of  renewing  f or  tanna  of  30 
years  periM-tuallv.  In  188:)-8l  gross  earnings,  $1,169,773;  net, 8376.- 
038 :  rentid,  $>10g,42'>.  In  1882-83  gross  earnings  $1,103,839:  net, 
$387,788 ;  rental,  $386.3 14.  The  roail  between  Newark  A  Oil  omboa 
(33  miles)  is  owned  lolntly  with  the  PIttsb.  (nn.  A  8t.  Lonhi  ER.  Co. 

Central  Paelflv.— r^^M  Xap  of  Sjuthern  P.«ri/I«.;— Li!»8  or  Road— 
—.Mainline— San  Francisco,  Cat.  to  Ogden.Utah,  883  miles,  and  anxU- 
iary  lines,  371 ;  total,  1.2.51  miles:  ojwr. under  lease  or  contract-the  Be. 
Pac.  In  Cal..  Art*,  and  New  .Mex..  1.108:  (.'al.  Piu-  ,  1 13,  Norih.  RK.,  154. 
others, 171;  total,  1..194  miles;  total  leiigth  of  road  operated  and  accounted 
for  Jan.  1, 1885,  2,802  miles.  In  eonne<tlon  with  the  Union  Paeific,  the 
Central  Paeltic  forms  a  eontliiuoiis  lino  from  San  Francisco,  Cal..  to 
Council  Blutt's,  la.  (1.918  miles),  which  was  opened  May  10,  1809.  The 
Cal.  &  Ore;.'on  line  Is  being  extended  northward  to  a  Junction  with 
Oregon  A  Cal.  at  the  Statt'  line,  and  lacks  about  100  miles  of  1  ompletion. 

In  March,  1885.  It  was  anriouuce.l  that  the  C.ntral  Pacllb'  lines  had 
l)een  leased  to  the  Southern  Pocitlo  Company,  and  that  the  previous  leaae 
of  the  8i)Uthcrn  Pacific  Railniad  to  Cent.  Pdciflo  was  relingulshed  to  the 
same  eomp  iny  K  minimum  rental  of  $l.2i0.0<X)  (imyable  annually  on 
May  1),  Is  provMol  for  by  the  leas  '.  but  this  rental  Is  first  applicable  to 
the  p  lyinciit  of  Central  Pa'ltlc  lloating  de  .t  If  any.  The  lea<<e  was  not 
submitted  to st'.K^khollers  for  their  eontirmition  or  approval,  and  the 
ctf.'Ctofihe  lease  was  to  tix  thccontrol  of  Central  Pacific  without  regard  to 
ownership  of  the  stock     (Sec  absraot  of  lease,  V.  40.  p.  480.) 

TiiK  Charter.  Lk\sk».  Ac— The  C.  P.  w.n  a  con.solldatlon  (Aug.  22- 
1870)  of  the  Central  Pacific  (organized  Oct.  8.  1804).  California  A 
Oii'gon,  San  Francisco  A  Oakland.  8an  Francisco  A  Alameda  and  San 
Joaquin  Valley  railroiuls.  The  act  of  Con/ress  of  July  1,  1862.  granted 
U.  8.  bonil  subsidies  and  lands  to  t  lie  Paeltic  r.illroads :  the  act  of  July, 
1804,  made  the  lien  of  the  Uoveruiuent  subject  to  that  of  the  first  mort- 
gage boiiils,  but  authorized  the  Government  to  withhold  one-half  the 
charges  for  tratts|>ortation  on  its  account,  and  also  to  receive  5  pL'r  cent 
of  the  net  earnings;  tlie  "Thurman"  act  of  .May  8,  1878,  dtreeted  that 
tlieotlier  one  half  of  charges  for  Government  transportation  should  be 
withheld,  and  also  that  the  company  should  pay  $  1 ,200,000  yearly  to 
the  Government  for  the  sinking  funil  of  its  debt  or  as  much  thereof  as 
shall  make  the  5  per  cent  of  net  earnings,  plus  the  whole  tniu-^portatlon 
account,  equal  25  per  cent  of  the  whole  net  earnings  for  the  year.  The 
leases  are  numeroiLs  and  mostly  for  short  dates,  an  1  the  terms  of  eaoh 
in  brief  were  stated  in  the  (;iikosici.k,  V.  37,  p.  47. 

The  lease  of  the  Cuiitral  Paeltic  was  ma  ie  as  state  I  In  the  paragraph 
above,  and  in  July,  1883,  an  agreement  for  consolidntlun  with  O.egon 
A  California  RR.  by  an  exchange  of  stock  and  gukrauty  of  O.  A  0. 
bonds  was  made.     (See  Ore.  A  Cal.) 

Stock  .vnd  Bonds.— Prior  to  the  current  year  the  following  dirldends 
were  paid,  viz.:  In  1877.  8  per  cent;  1880.  6  per  cent ;  1881.  6 ;  1882.  6 ; 

1883.  6;  In  1884,  3.  Prices  of  stock  since  1879  have  been:  In  1880, 
63S97is:  In  188l.30>9»lO27g;  10  1882.82^397%;  In  1883,  61  »88;  In 

1884.  30^07%  :  In  1885  to  Deo.  18.  2e>i»49.  Most  of  the  issiiea  of 
l>oiids  have  sinking  funds.  ;is  seen  in  the  table  above,  but  these  sinking 
funds  are  Invested  mainly  in  the  Southern  Piuiific  (of  Arizona  and  New 
Mexico)  bonds,  and  aecumuhite;  and  tiie  bonds  are  not  called  In. 

riie  company's  sinking  funds  amounted  Jan.  10,  1883.  to  $7,038,3^1, 
nearly  all  invested  in  the  Siiuthern  Pacific  iminls  of  .\rizoua  and  New 
Mexico  and  other  dependent  lines  of  the  Southern  Pacific.  The  land 
grant  bonds  are  retireil  with  proci>eds  of  land  sales. 

Tlie  debenture  bonds  of  1 8-*.5  m  ly  be  e  inverted  into  Ce  itral  Paclfio 
stock  at  anytitue  up  to  1893.  at  tlie  market  value  of  the  stock  at  the  time 
of  snrrenilor;  but  no  stock  will  be  Issued  at  les-s  than  30  per  cent. 

Tub  Lvsi)  GR.INT.— Tlie  total  land  uTanted  the  Central  Pacific  and  the 
California  &  Oregon  companies  was  about  12.000,000  acrea,  of  which 
about  1,700,000  acres  had  been  sold  to  Dec.  31  1884.  Inl884,  399,021 
acres  were  sold  for  $712,47;).  Laml  contracts  on  hand,  $1,352,934. 
Lands  yet  unsold,  alwut  10,190,000  acres. 

Opebations,  Fisamcbs,  Ac— The  Central  Paclfio  Railroad  had  a  strict 
monopoly  of  business  In  the  territory  occupied  by  It,  and  for  many  years 
was  abb'  to  control  the  irallle  and  uia'te  rates  in  thii  lenitory.  Tho 
Southern  Paeille  w.is  afterwards  built  and  was  extended  to  New  Or- 
leans, taking  much  of  the  through  business,  rhe  C.  P.  stock  after  pay- 
ing dividends  for  a  few  years  ceased  to  pay  after  February,  1884.  and 
declined  heavily ;  lu  1885  the  road  was  leased,  as  above,  to  the  80.  Pac. 

For  elitlit  months.  Jan.  1  to  Aug  31.  '85,  gross  earnings  wore  89.273.- 
178.  against  $10,302,410  lu  1881 :  net,  $3,410,689,  against  85,122,021). 

The  annual  report  Is  not  issued  tlU  ab  lut  seven  m  mths  after  the  close 
of  the  fiscal  year.  From  the  report  for  1884  (In  V.  41,  p.  75)  the  fol- 
lowing is  complletl : 

INCOME  ACOODNT. 

1882.  1883.  1884. 

Miles  operated 3,041  2,998  2,957 

Totol  gross  earnings $25,602,757    $24,744,421    $23,16^,000 

Reetlpu-  $  f  $ 

Nctcornings 8,.360,991         8,091,130         4,806,428 

Interest  on  sinking  funds 281,260  335.125  373,000 

Cash  from  land  sales 711,000  574.000  472,000 

MisceUaneous -20,483  7,236  250,136 

Totallnoome 9,373,738        9,010,511        6,901,564 
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Sabsertbera  vrlll  confer  a  sreat  favor  by  glrlas  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  colnmn  headlnse,  &c.,  see  notes 
on  first  page  of  tables. 

OKarleslon  <f  Savantmli -l»t  M..  C.  &  8.,  guar.  .. 

Funded  int.  bomls,  8.  &  C.  RR..  guar,  by  8.  Car. 

Ist  mortgage,  Savannah  &  Cbarleston  KR 

General  miirtgage  for  $  1 ,500,000 

CKarMU  ColumbM  d  Aitgusla—lst  mort.  consol... 

2d  Mortgage 

Colmubia&  Augusta  1st  mortgage 

Consol.  mortg.,  gold  (for  $3,000,000) 

Oharliers— 1st  mortgage 

Chesapeake  <f  O/tio-  Puroli.  money  funding  bonds. . . 

lat  mortgage,  gold,  series  "A" 

do  do       do    "B" 

do  funding  serip , 

2d  mortgage,  cur.  (interest  m  stock  or  easli) 

l8t  mortgage,  gold  of  191 1,  Peninsula  Extension. 

Istmort.,  gold,  on  extension  (for  $3,000,000) 

Equipment  t  rust  bonds ■  -  -  -  ■  -  ■  ■  ■  ■ - 

OA«.  Ohio d  Soul?iwe»t.— 1st  U.,  gold ($19,000 p.m.) 

2d  mortgage  ($11,000  i>er  mile) .-- 

Paducali  6i  Elizabetlit'n.  1st  M.  ($300,000  are  88) 

Equipment  trust  bonds  for  $3,000,000 

<7A««A  ire— StocK,  preferred 

Bonds,  not  mortgage 

O/iieago  t£  Alton — Common  stock 

Preferred  et'ek  (7  p.  c.  y'rly  not  cumulative) 

General  mortgage,  sterling,  lor  *900,000 

iBt  mortgage 

Joliet  &  Chicago,  7  per  cent,  stock 

et.  Louis  Jacksonville  &  Chic,  Ist  mortgage 

do  do  Ist  M.  endorsed  l)y  C.&  A. 

do  do         2d  M.  endorsed  by  C.  A  A.. 

do  do        2d  mortgage  (convertible) 

La.  A  Mo.,  1st  M.  ($  139.100  assumed  by  C.  &A.) 


MUcs 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bondti 

Value. 

101 

1853 

$500 

1868 

100<fec. 

101 

1869 

500 

191 

1869 

50b"&c. 

191 

1872 

1,000 

1865 

.. 

1883 

1,000 

23 

1871 

1,000 

428 

1878 

1,000 

503 

1878 

1,000 

428 
428 

1878 
1878 

100  &c. 

100  &c. 

75 

1831 

1,000 

.... 

lki82 

1,000 

Var. 

1,000 

353 

1881 

1,000 

353 

1881 

1,000 

186 

1877 

1,000 

1882 

1,000 

64 

100 

'76-'78 

500  &c. 

850 

.... 

100 

850 

100 

322 

1873 

1,000 

220 

1862 

1,000 

38 

100 

150 

1864 

1,000 

37 

1864 

1,000 

37 

1868 

1,000 

150 

1868 

1,000 

101 

1870 

1.000 

Amount 
Outstanding 


$505,000 
111,800 
500,000 
(?) 
2.00(1,000 
500,000 
189,500 

Nil. 

500,000 

2,279,000 

2,000,000 

14,972.720 

4J0,O0O 

10,105,979 

2.000.000 

42.000 

912.000 

0,176,000 

3, 8. •15,400 

500.0(10 

531,000 

2,100,000 

80(1.000 

14.034,700 

3,479.500 

4,379,850 

2,383,000 

1,500,000 

2,305,000 

564,000 

188.000 

06,000 

1.785.000 


INTEREST  OR  DtVrDEXDS. 


Kate  per    When  i  \VUere  Payable,  and  by 
Cent.      Payable]  Whom. 


M.  &  8.  Charleston,  Ist  Nat.  Bk, 
M.  &  8.  New  York. 

J.  &  J.  do 


6 

7 
7 

'7' 
7 
7 
6, 
7 

6  g.  J.  &  J 
6  g.  A.  &  O. 
6  g.    M.  &  N. 


6 
6g. 

5-6 

6 

6&8 

6 

IHl 
6 
2 
2 

IH 

7 
7 

7 
7 
7 


J.   &  J.jN.  Y.,  Nat.  Park  Bank. 
A.  <fe  O.  do  do 

J.   4&  J.  do  do 

J.  &  J.       New  York  Agency. 
A.  &  O.  Philadelphia,  PennK.R. 

N.  Y.,  Company's  offi(5e. 
do  do 

■fl  May  coup.  pd.  in  scrip 


.1.  &  J. 
A.  *  O. 
J.  &  D. 
Various 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.    &  J. 

(1.-M. 

Q.-M. 
J.  &  J. 
J.    &  J. 

Q.— J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.    *  A. 


N.  Y.  Company's  Office 
do  do 

do  do 

do  do 

N.  Y.,  52  Exch'ge  Place. 

do  do 

do  do 

do  do 

Keeue,  N.  H..  Olfloe. 

Boston,  Boat.  Nat.  Bk. 

N.  Y.,  JohuPaton  &Co. 
do  do 

Lond'n,J.8.MorganA;Co. 

N.  Y.,  John  Paton  &  Co. 
N.  Y.  U.  8.  Ti-ust  Co. 

N.  Y.,  John  Paton  <&Co. 
do  do 

do  do 

do  do 

do  do 


Bo  nds — Prlu  ci  - 

pal, When  Due,. 

Stoclcs — Last 

Dividend. 


March  1,  1877 
.Sept.  1,  1899 
Jan.  1,  1889 


Jan.  1,  1895. 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  193J 
Oct.  1,  1901 
July  1,  1898 
July  1,  190» 
July    1,   190a 


July  1,  1918 
Jan.  1,  1911 
June  1,  1922 

Various. 

Feb.  1,   19H 

Feb.  1,   1911 

Feb.  1,   1897 

Yearly  to  1892 

July  10,  1885 

Inly  1,'96&'98 

Doc.  1,  1885 

Deo.  1,  1885 

July  1,  1903 

Jan..   1893 

Jan.,  1886 

April.  1894 

April  1.  1894. 

July,  1898 

July,  1898 

Aug. ,  190O 


1882. 


1883. 


3,443,413 
3,556,530 


2.538,680 


lf8». 

$ 
3,878,487 


3,546.591 
3,556,630 


2,324,155         2,137,352 


T>i»b\irs(meni»— 

Interest  on  debt 

Dlvidemls  (6  i)er  cent) 

lAnd  bonds  redeemed,and  paid 

O.  S.  and  sinking  fuud 

Total  disbursements 9,538,623         9,427.270         6,015,839 

Balance sur.35,113    def  416.76  >      def.111,275 

Ifewoonstrucfn.imp'vm'ts.&o       1,849.108         2,169,808  

—(V.  39,  p.  3,  21.  47,  90,  156,  157,  169,  181,  202,  308,  321.  0*9,421, 
434,  493,  565,  580.  693.  707  ;  V.  40,  p.  1 19,  144,  213.  36i.  36  I,  385, 
4.24,  479,  508,  569,  588,  621,  763;  V.  41,  p.  65,  75,  132,  373,  445.) 

Cbarleslou  &  SavannaU.— Owns  troin Savannah,  (ia.,  to  Charles- 
ton Jiiiictiun.  8.  C,  104  luiles;  operates — Ashley  River  branches,  4  miles; 
Charleston  Jimition  to  Charleston.  7  miles;  total,  115  miles.  This  was 
nrst  the  Charleston  <&  Savannah  Railroad;  reorganized  in  1866  uuder 
name  of  Savannah  Ac  Charleston,  and  opened  .March,  1870.  Sold  in 
foreclosure  Jime  7.  1880.  and  present   company    organized.      Stock, 

f  1,000.00'.    Earnings,  gross  in   1883,  $406,316;    dedcit,  $7,520.     lu 
884,  gross,  $128,240;  net,  $31,649.    H.  B.  Plant,  President,  New  York. 
—(V.  40,  p.  684. 

Cbarlotte  Colambla  &  Angnsta.— (See  Jfnp  ItUhm  tt  Danv.)— 
Owns  nom Charlotte,  N.C.,  to  Augusta,  Ga.,  191  miles.  Leases  Atl. 'Tenn. 
4c  O.  RR.,  Cbarlotte  to  Stntesville,  44  miles;  Cheraw  &  Chester,  29  miles; 
and  Chester  &  Lenoir.  109  mile«.  The  Charlotte  Col.  &  A(ig.  Avas  a  consoli 
dation  (July  9, 1869)  of  the  Charlotte  &  South  Carolina  and  the  Culumbin 
&  Augusta.  The  road  has  be«u  under  the  control  and  man.a^emeut  of 
the  Richmond  &  Danville  since  1878.  Koue  of  the  new  bonds  had 
been  issued  to  December  15,  1S85.  Gross  earnings  in  1883-81 
»627,'<54;  net,  $181,704;  detteit  after  all  interest  and  rent:ils,  $74  (184 
In  I8f  4-85,  gross  earnings,  $826,967;  net.  $364,010;  surplus  over  all 
charges,  $9'.i,3»5.    Stock,  $2,578.000.-(V.38,  p.  387  ;  V,  40,  p.  27.) 

Cliartlcrs.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  in  1871.  Leased  tor  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  &  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1884,  $161,079;  net  earnings 
f68,989;  In  1883,  gross  earnings,  $150,403;  net,  $60,148.  Capital 
stock,  $647,850. 

Cbesapeake  &  Ohio.— OwnsfromNewportNews.  V.-v.,  to  Bi"  Sandv 
Kiver.  W.  Va.,  .503  miles;  Old  Point  Junction  to  Phoebus.  8  miles;  total 
own<d,  511  miles;  operates  only  503  miles.  ConsoUdatUm  of  Virginia 
Cei:;ral  and  Covington  &  Ohio,  and  opened  through  March  1,  1873  The 
present  company  was  organized  in  July.  1 878  Ais  successor  of  the  Clies' 
A  O.,  whicti  was  sold  uuder  forcelosm-e  April  2,  1878.  The  Elizabetli- 
*?'^"  L*''"iKt""  'S',  I^i*?  Sandy  Railroad  connects  on  the  west  with  the 
a.  &  O.,  and  extends  to  Lexington,  Ky. 

,JA''  stocks  including  scrip  outstanding  were  as  follows  .after  Nov  1 
l^?,  f;,'n"^a'"''"n'.,*^'''*  h*"^'  I'-'of""''''! ^ wck-ftrst.  $■(,  .61,279,  seeonu: 
«10,ObO,58o.  Ihe  second  mortgagecurrency  bonds  till  July,  1884.  took 
Int/prest  in  2d  pref .  stwk,  then  for  two  years  take  partly  in  that  stock  and 
partl.v  cash  and  afterwards  all  cash,  if  the  earnings  ire  sulHcient,  but 
all  interest  not  paid  in  cash  to  be  paid  In  2d  nref.  stock."  Tile  ho'ders 
of  first  11  ortgage-'B  "  bonds  cannot  foreclose  till  six  suco-ssive  coaoons 
are  in  (lef..ult.  The  mortgage  bonds  of  1882  for  $3,000,000  are  sec'ii  ed 
on  road  from  Newport  News  to  old  Point  Comfort,  Va.,  and  termlnil 
works  ;  an(l  on  a  branch  to  be  built  in  West  Va.  from  Scary  Crc«k  to  the 
Ohio  Riv.  iiiBl  pref.  stuck  has  prior  right  to  7  p.  c.  from  surplus-  then  2d' 
pref.  to  receive  6  per  ceut.  The  Ches.  &  Ohio  guarantees  $7oO,0()u  bonds 
"£,,"  Kjain  elevator,  but  in  case  of  paj  ing  them  will  take  the  elevator 

The  full  nuerrst  charge  per  year  in.  ash  Is  $1,  79,^6;).   In  May,  1X85 

jiS.  .1  ™  l"  '•"■".  .fall'""  due.  aud  to  issue  scrip  ror  the  remain- 
der  thereof,  oayable  out  of  net  earnings  of  the  raiiA™  3 company  aWe 
expenses  and  Uxed  charges  as  they  accrue,  all  liens  '  'iTun,  aid 
portions  of  coupons  being  preserved  as  security  tor  such  deierred  in 
terest  sc-rip  as  against  coupon  holders  not  accepting  scilp  it  auv '■  The 
same  was  done  with  eonjio^s  of  Nov.  1    '85       *  "  "°  ""-"P' "  »"y-       ihe 

«/?«o':?A"""'l"'";?'.V'*"-  1  ^  ^"^^  31,  1885,  gross  earnings  were 
»2,7(i2,dbO,  against $2,953,(il4iB  1884;  net.  $797,333,  against  $190^44 

«1  0-i«"h1.^.''"!  T'"";'  *r  ^^'^i  ^■''»  ">  V-  4  •.  p.  567.'  IVet  inoomr  wi 
*l,p38,8bO;  interest  charge,  $1,20^,651)-  dell.if,  $l<i9,790  Earninffs 
and  cx4,eu8e8  were  ae  follows  in  1882,  1883  and  1S84-  ^"'mngs 

18^"  ^"■''SI^JS^A^S''-    Op'g  Expenses,  Net  Eam'gs. 

,22, $3,334,976  $2,:<02.448        $l,0:i2,.528 

iSfi 3,906,791  2,591.933  1506  858 

,v  Va--^-cV; 3,.538,604  2,499,744  1  (JSsS 

i-5'2^-|?6;VIV,T-7l?*i6^?:^4=9T,-5f7;  6^53?'  ''''  '''''  *'''  '''■  ^«'- 

Ky'*via"&^,?i,**?"S  *  Sp.ntJjwe.tern.-Owns  from  EUzabethtown 
of^L.  &  N  "47  "'i'd"  M<'';'i;h.s,  Tenu  ;^52  miles;  leasetl,  Cecilian  branch 
westera^'nuc.^i.mof^h.'ri"^*™''','''3,''?.!'"'<'''-.Tlii«  'oad  forms  the 
«a  Hv.  The  eiln  ,S,?„  '  '  t-liesapeake  &  Ohio  and  the  I^xington  &  Big 
pLln,  all  to  Me"  f"/  T"7l\r'r'}  ,'""  Me.m.his  Paducah  &  Northern^ 
•500.01  0  mortJaie  on  the    in  or"""--*  Elizabethtown,  suUiect  to  the 

fe;o,^'''"^"'"''*^--'-"i"  


l5"rofj,  ^' *■'"'''■■"— - 

SrSi"  o  TX'ine  *  Nf  ,"'»«'--,-'""l  leas^iTn  peVpemily Tu-rjecllian 

fo7*°0.n0i.  m-rauLn^  w?"!^}.'!;''''"!  '"'"i?"""  t"    C-cifian  Juneliou. 

JK.n$a,726,Ur^.l„'u'p"onri"u,"^^8"81:'ttTc^C?lL^^^^^^^ 


000,  and  preferred.  $3,696,000.  Gro.ss  earnings  for  vear  1881,  $1,374  - 
616;  net,  $3,50,950  P.iyments—Ren'als,  $60,000;  intcest  on  bonds, 
$457,441;  total  iiaymeuls,  $621,180;  derieit,  $2^l,22^.  See,  annual 
report,  V.  40,  p.  568.  For  ten  months  from  Jan.  1,  188 1,  gross  earn- 
insrs  wei-e  $l,-;72.023.  a^alust$l,097,374in  1854;  net.*i03.i;62,  -iFalnst 
$217,772.    (V.  40,  p.  61,  427,  568,  6-llj;  V.  41,  p.  527,  0.5:5.)       " 

CUesUIre.— Owus  from  South  Ashburnliam,  .Mass.,  to  Bolots 
Falls.  Vt.,  51  miles;  lea.sed,  Monaduoek  Railroad,  Wiuchendon  to 
Peterboro,  N  H.,  16  miles:  and  10  miles  Vermont  &  Ma.ss ;  total  80 
mile.^;  but  the  Monaduoek,  16  miles.  Is  not  liieUidud  In  the  Chesliiro. 
eiirniugs.  leaving  61  miles  operate  1.  $'>l.0()0  rental  paiil  to  Vt.  <sjr 
.Wass.  for  leiisud  portion  of  road.  Capital  sto<!k— coniiufiii.  $53,300,  and 
preferred,  ,$2,1  10.000.  Gnus  re(5>lpt8  lu  1831-85,  $5il.20.3;  net, 
$213,85^.  In  1883-84.  gro.ss  *iSi>,685;  net  *l-ii),775;  surplus  over 
mterest,  rentals  and  3  percent  divid  nd  on  pief  stock  was  .f  4.5,410  in 
IsSo,  against  lil 2,109  in  1883-84.     (V.  41,  p.  Gil.) 

Clilcaso  Jk  Altoii,— Line  of  Rivu— Joltet  to  East  St.  Lonfs< 
(main),  244  miles;  Branylies— To  Coal  City,  30  miles;  Divight  to. 
Washington  &  Lac'u,  80  miles;  Roodhouse  to  Louisiana,  33  miles? 
L'pper  Alton  lino,  ^  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomington  to  Godfrey.  150  miles;  Louleianik 
to  Cedar  City,  lOl  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.    Total  oi>erated,  Dec.  31,  1881,  850  miles. 

Oroaniz,4tiox,  LE.VSE3,  Stocks  and  Bonds.- Chartered  .as  the  Ohio. 
A  Miss.,  Fell.  27,  1817;  reorganized  under  act  of  Jan.  21.1857,  as. 
Chic.  Alton  St.  &  Louis,  anil  under  act  of  Feb.  1(5,  1861,  the  preseutt 
corpor.ation  suocoecled  to  the  p  operty,  which  was  sold  under  lore- 
closure  lu  the  following  year  aud  transferred  to  new  o.-ganization  in, 
October,  1862.  Chicago  and  St.  Louis  wore  connecte  1  Dy  the  present 
line  in  1861.    The  annual  meeting  is  held  the  flr.-it  HoiuUiy  in  April. 

The  Joliet  &  Chieiigo  is  leased  from  January  I.  1864.  for  tho 
term  of  its  charter,  aud  forms  part  of  the  main  line.  Routal,  7 
per  cent  on  stock.  The  St.  Louis  Jacksonville  A  Chicago  w.as 
leased  In  perpetuit.r  from  April  30,  1868,  at  a  rental  equal  to  40  per 
cent  of  gi-oss  earnings  until  the  amount  reached  $700,000,  with  a  mini- 
mum of  .$240,000  a  year,  aud  the  company  in  1 884  was  merged  with 
Chicago  &  Alton  an  I  its  stock  exchanged  tor  C.  &  A  stock  (See  V.  38. 
p.  455.)  The  Louisiana  &  Missouri  River  RR.  Is  iea-sed  for  1,000  years 
from  .\ugnst  1,  1870.  Rental,  35  per  cent  of  gross  earnings,  t>ut  inter- 
est guarautced  on  sexioiid  raortga.'O  bonds  aud  preferred  stock  as 
ahovo;  the  other  pref.  stock  is  ,$1,010,000  and  eoinmim  $2,272,7-:>0; 
gross  earnings  in  1881.  (less  taxes)  .$0J5.902  The  Kansas  City  St. 
Louis  &  Chicago  is  leased  to  the  (Chicago  .te  Alton  companv  in  perpetuity 
from  Nov.  1,  1877.  at  a  rental  of  33  per  cent  of  gross  earnings,  less  taxes 
and  assessments.  The  oouds  are  held  by  U.  8.  Trust  Co.  as  security  for 
the  C.  &  A.  bonds  ot  1878  issued  to  builil  this  road,  and  a  sinking  fuiulof 
$iJ0,0lX)  per  annum  provided  for  their  re^leuiption.  Shoiilil  the  35  per 
ceut  be  more  thau  sulHcient  to  pay  bond  iuterest  aud  7  per  ceut  on 
the  stock,  the  excess  is  to  go  to  the  lessees.  The  Mississippi  River  Bridge 
is  leased  in  perpetuity  ti-om  December  3,  1877,  at  a  rental  equal  to  7  per 
cent  on  $500.01).)  stock  aud  6  per  oent  ou  $700.0  J  J  IkiuiIs. 

The  Chle.  &  Alton  preferre  I  stock  h.as  prior  right  to  a  non-euinulatlve 
dividend  not  exceodiug  7  per  ct.  from  net  earniugs,  and  (after  payuient 
of  7  ou  coiumon)  also  shivres  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  eroforred  iu  1851,  14Ja>l  .3;  in  1882. 
130S146;  111-883,1403)1.50;  in  18^4,  14231152;  in  18-5,  to  Dee.  18 
1474152.  Common  iu  1881,  127®1.56;  in  1882.  127iaai45i3;  in  18^3. 
12S®137i4;  in  1884,  118a!l404;  iu  l885toD-c.  18.  128»140. 

Dividends  were  as  follows  pri  >r  to  the  current  y  kit  :  In  1877,  both 
stocks.  713;  iu  1878,  both  7;  iu  1879,  pr.'forre  I  7,  common  6  ;  ia  1880. 
pref.  7.  com.  6 19;  in  1881  both  8;  in  1882  both  8  :  iu  ls83  both  8;  in 
18-54.  botli  10,  the  periods  being  changal  frjm  seini-aunual  to  (luarterly 
lu  May,  1884. 

Operations  and  FrsANOE?,— The  Chicago  &  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  looal  business  b.^t'.veen  CJiucago  and 
St.  Louis,  so  that  it  waa  loss  depeudeut  on  through  business,  which  la 
done  at  competitive  rates.  Its  lea.sod  linos  are  as  completely  controlled 
as  if  owned,  aud  the  system  is  compact. 

Annual  report  for  1884  was  in  Ciikonici.e.  V.  40.  p.  268. 

Operations,  (.arnings.  jcc.,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Dec.  31. 

OPEKATIONS  AND  FISCAL  KESDLT3. 

Opcraliotu—  1881.              1882.               I,s83.              1884. 

Passengers  carried  1,495,606      l,l>6(i,9i)l       1.805,140      1.907,486- 

Passeuger mileage  ..  92,847,161  101,150,959  100.025,676.119,916,417 

Rate  ^  pass.  ^  mile.  1-.S28  cts.       1-951  cts.       2-i41ct.s.       1-8  >9  cts. 

li-eight  (tons) moved  3.27"i.0((4      3,522.810      3,4-5s,496      3,59-',284 
Fr'glit(tns)  mUeaKe  ♦  447.(109,977  474,823  908  549,369,531  602,768.054 

A-v.  rate  ^  ton  ^  mUe.  l-2Hots.       1-2,51  cts.       1128  cts.       1-007  ots. 

Earnings—  $                       $                      $                         S 

Passenger 1,697,542      1,973,100      2,270,3-9      2,278,429 

f"'.'-l" 5,54.i,8'19       5,94s, 123       6,197,681       6,o73,675 

Mail,  express,  &0....  313,329          294,271          342,550          357,170 


Total  gross  earnings 
Operating  expenses. 


7,557,710 
4,149,713 


8,21.5.194 
4  485.-'81 


Net  earnings 3,408,027      3,729,6 1 3 

P.c.of  op.exp.to  earn  54  90  51-BO 

*  Does  not  iuelude  company's  frelgUt. 


8.810,610 
4,879,958 

3,930,652 
55-38 


8.70».27i 
4,886,646 

3,822,628 
5610 


DECEMnER,  1899.] 


KAILUOAD    blOCKS    AND    BONDS. 


■■bxrlfcTB  will  coMlfcr  »  gr— I  Ihror  hr  bIvImc  Ii 


DGSCRIFTIOIf. 


tvt  •zplanatloD  of  oolanm  baadlngs,  ««.,  im  not** 
on  flnt  pan*  of  tables. 


Chlt.J  M.—rronrH)—l.».AM..U  M.  (Int.  ifn.C.AA.) 

1a.  A  .Mo.,  Kniir.  urrf.  nUtrk 

BflmI*  fiir  K.('..st.l..A  C.  lint  niort.  u  oollatcml) 

PnifiTiiMl  Ktook,  K.  t'.  «t.  L.  A  C,  fn>*r.  U.  A  A 

Oonininn  Mtock  <Io  

Ml««l»»lp|i|  Klv.  HrlilKii  Hfk  (7 p.  c.  ipiar.  bjC  AA.j 

C  A  A.  bmitUi'ii  MtHM.  Klv,  brldre,  Iiit  mort.«|[Ula 
Chicago  *f  Allnnlic—\M  imirt.,  (coltl.  $  or  A 

2d  mortK"m>'  (fi>iiil."..iMH).iKX)) ....." 

Chieai/o  hut  tiniit.m  if  .Vrtr//imi.— Stock 

l»t  iiii>itKi>i:r,  I'eilwniublc  at  100 

Chieat/ii  Hurttmjton  ^  V"*"^V^^tock 

ConsoUiliitiMl  luortifBKf  couiion,  (fnr  $30,000,000) 

TruAl  nit>rt.«)ii  lowu  lJnHH,coiin.or  rt^K,(fi.r.  li^p.c.) 

BondH  Di'iivcr  fxtcii.  4i>,  (hIiiK.  fiiim  2  iwroent). 

8<>utliwi-i't  l)lv.  4k.  (H.  r.  1  |>.o.) 

l>elM'iiturf  iKMidi  fnr  Ihiii.  A  8t.  Jo.  ntuok 

Nortlieru  Cronj*  R.  K.  lid.  iiiort^aKt*.  K"ld 

TniKt  morlKHKx  (BurlliiKK'U  to  Pcurlit) 

Plain  liomlH  (ronpoii  or  n>j<l8t4*rod) 

BoudMiif  181).').  (KliiklnK  fiiiid) 

Dixon  I't'onit  ,1^  Iliiiiiilliid,  l8t.  1 

Ottawa  OHWfjto.Vi  Fox  Rlv.,  lat  I  Coup.,  but  may 

Illinois  Oninil  Trunk,  ls(  luort  (    be  ref^tstereu. 

<itilnry  A  WiirMHW.  l«t  niort  .  .  J 

Ba  of  I901  (»luk.  fund)  im)U|> 

Qulncy  Alton  A  St.  Ixiulx,  iHt  raortxaKe,  guar. . . 

Burl.A  Mo.  Kiv.,  lat  on  r'd  A  4O0.WH)a<!'«T'd  i  (,•!>. 
do  lat  M.on  l)r.,C.B.Ati.8tk.(.'")tli  iwr.)>  or 
do     Tonv.  honils,  r.B.AQ.stk.ititli  aer.)  )  reg. 

Burl.  <k  Mo.  couaol.M.for  $14,000,000,  a.f.  $30,000 
do  Oiualia  AS.W.,l8t  M.,  (tuar 

Burl.  &  Mo.  bonda.  a.  f.  fnr  Atfh.  A  N«b.  KR.  atnck 


■MUMMTMir  arror  ^Hmmmr»r^A  !• 


MUM 
of 


101 

i«a 


249 
240 
360 
300 
;i.3i2 
825 
740 


100 
06 

■33 
40 
70 
44 
40 

270 
46 

281 
40 

i'oi 

49 


of 
BoDda 


1877 

ivfi 


1877 
1981 
1883 

18U5 

1873 
1870 
1884 
1881 
1883 
1860 
1864 
1872 
1875 
1860 
1870 
1870 
1870 
1876 
1876 
1863 
1800 
1870 
1878 
1871 
1880 


SIM,  or 
Par 

Talna. 


$1,000 

100 

1,000 

100 


1,000 

1.000 

1,000 

100 

500  4eo. 

100 

1.000 

1,000 

1.000 

1,000 

1,000 


1,000 

1,000 
.'iOO  Ac 
1,000 
500  Ac. 
1.000 
1,000 
1,000 

5o^to 

500  Ac 

500  Ac. 

600  Ac. 

1,000 

1.000 


AawmBt 
Ontataadlos 

$300,000 

H3e,100 

3.<IA5,000 

1,750,000 

271.700 

800,000 

684,000 

$,500,000 

3,500.000 

0,000,000 

0,000,000 

77.540.500 

13.086,000 

11.098,000 

7,068,000 

4.300,000 

0,000,257 

401,000 

O.tS.OOO 

37S,000 

545,500 
1,076,000 

SOO.IMK) 

720,000 
2,325,000 

840,000 

4,170,.'i50 

72,500 

157,000 
11,711,800 

674.000 
8,347.000 


fNl 


I'lVIDUOM. 


M.  *  f  N.Y.,  Jaka  raloa  *  ( 


da 


■^^P- 


Boaton  and  Itew  Tort. 
H.  Y.,  Bk.  of  rmummn 

do  «• 

do  da 


r.  A  A.         do 

M.  AH.  do 

«*•-'•  1  do 

....    |Okl«..  llI.Tr.*aav.n. 

*"*"2-  ^-  Y..  JobiPaMaA  Ci.. 
M.  A  N  ,  Laai  p.|,|  (fay  1,  1881 
r.  A  A.  Moaa  paiX 

A.AO. 

J?  A  J. 

A.  A  O. 

F.  A  A. 

M.A  S. 

M.A  N. 

J.  A  J.  Frankfort. 

A.  A  q.iw.Y.,  M.  Bk.  of  Ooa*rea. 

J.  A  J.     Boaton.  Co.'s  oflloa. 

J.  A  O.  do  do 

1.   A  J.  S.Y..N.  Bk.  ofr»m'ro« 

J.   A  J.   New  York  »nil  ll<i«tnn. 

A.  A  O.  Boaton.  C.  n.  A  o  omw 

J.   A  J.,N.V...\.Hkof  (-..iMinTw 

A.  A  O.        Boiif  in.  Co.'a  OIUco. 

P.  A  A.lN.Y.,Furm.-ni'l..AT.Co. 

A    A  O  do  do 

J.  A  J.     Boston,  Co'sOffloa. 

J.  A  J.j  do  do 

J.   A  J.  do  do 

J.  A  D.I  do  do 

J.   A  J.  Bnaton.  N.  E.  Tm»t  Co. 


■o*.  I,  i$oe 
Aii>.  I,  iffi 


ia>.  I,  !$$• 


Ort.    1, 

Wor.   1. 
Ao(.    1, 


lOI* 

tow 
loaa 

'lOM 


lA.ISM 

1.  \m 


INCOMB  ACCOUNT. 

1881.            1882.  1883. 

Rerelp't—                          $                   $  $ 

Netcarniuics 3,408,027      3,72!),613  3,f)30,6.'i2 

Otber  receipts 306,791          332,547  2.S4,773 


1881. 

$ 
3,822,628 
278,818 


3,714.818 
$ 

1,096,9!»5 
431.644 
7B2,0tll 
171.662 

1,077.976 
232,510 


4.062.160 

$ 

1,127,531 

71,221 

761,122 

198.621 

1,083,080 

97.940 

306.000 


4.: 


1.^.425 

$ 

1,208,277 

740.7.^9 

700.*44 

•217.074 

],19l,lHt 

86,063 


4,101.446 

$ 
823,565 
2«;i.221 
770,6^3 
217.114 
1,646.840 
88,263 


0.772,788   3.64.5.518   4,147.801   J,»I08,716 


Om!.  ih, 

Jmr 

0«». 

Feb. 

lept.  1,  IMl 
May  1,  191$ 
Jnljr  1,  IWM 
Oet  1,  1890 
Jaa.  1,  18«$ 
Joaa  1.  189A 
July  1.  1480 
I.  1900 
1.  1890 
I.  1890 
1,  1901 
I.  189$ 
1.  189$ 
1,  1894 
1,  18$$ 
.  1,  1918 
Jane  1,  189$ 
Jan.  1,  1910 


July 
().-t. 
July 

Oct. 

Feb. 
Oct. 
July 
Jnly 
July 


Total 

DiMbUf  aeitientB— 

Bentala  )<aiil 

Conat  ruc'u  .riiuip.,  Ao 

Intereet  on  debt 

Tttxea  

Dividends 

Mlawll.iucoua 

Jol.  A  Clil.bMa  red'd. 
Total  dlalmrwm'ts 
Balance,  siir.  ordnf..   def.  .'^ 7.970  aur.4i6,642  aur.  67,624  8uJr.'232!730 
-(V.  39,  p.  202  ;  V.  40,  p.  25 J,  266.) 

CblcaKO  dc  Atlantic— Oiwned  May  14. 1883.  from  Marlon.  O.,  on 
Hue  of  N.  Y.  Pa.  A  U..  to  Hiimniouil.  Ind..  249  mllea,  and  tlicnco  over 
tbe  CUicaKO  A  West.  Ind.  to  Clileairo.  19  miles.  Built  as  a  couiifctiiiK  Hue 
for  N.  Y.  P.  &  O.  and  N.  Y.  L.  E.  A  W.,and  both  tbesc  couipuuies  (fuiirim- 
tee  tlic  gross  eaniiuna  on  business  over  their  roads  to  iiud  fniiu  tbe 
Clilc.  A  Atlantic,  as  security  for  interest  on  the  bonds.  Stock,  $10,OO0,- 
OOO.  of  which  *!>.0(iO,000  was  deposited  with  H.  J.  Jcwett.  as  PresidiDt  of 
3J.  Y.  L.  E.  A  W.,  in  trust  to  hold  and  vote  on  It.  On  Nov.  1,  lMi4,  the 
Inten  st  due  on  1st  niort  homls  was  defaulted.  The  2d  mortaayo  bonds 
■were  lar>;eVy  ilidscd  for  N.  Y.  Lake  E.  A  W.  loiins.  partly  to  (Jraut  A 
Ward.  In  April,  lt^85.  the  N.  Y'.  Lake  Erie  A  W  diverted  trafflc  and 
declined  olilitation  to  p^y  interest,  and  In  this  was  sustaliie  i  by  the 
oonit.".  for  the  year  end, n«  June  bO,  18--^,  the  report  to  OliloState  Com- 
nilaaioner  tave  tross  earnings  $1,346,676:  net,  ii:24-,ll7;  rentals,  $170,- 
752.    H.  J.  Jewett,  President.     (V.  41,  p.  272.  392,  611,  720.) 

Ohiraeo  Burlington  &  Nortbern.— Road  in  pro);reas  from 
Oregon,  on  the  Chic.  &  Iowa  RR..  and  Fulton,  on  the  C.  B.  A  Q.,  In  III  . 
loajuuition  i.ear  .Savanna,  111.,  and  thence  up  the  east  bank  of  the 
WisMssippi  River  to  St.  Paul.  The  road  la  conslrneted  under  C.  B  A  Q. 
auspieea.  us  jM-r  circular  of  August  1.  18 ■'5  (In  Chkomci.k.  V.  41,  p. 
16u),  and  the  inile;nre  and  stock  and  bonds  are  iilxive  t'iven  aa  they  wlil 
be  when  load  is  Hnlslied.  The  V.  B.  A  Q.  and  Chi.-.  A  Iowa  kIvo  a  trafflc 
guarantee  of  ouf-half  ..f  their  net  eumlugs  derived  from  bii>liiess  to  and 
mini  the  C.  B.  A  N.,  t<i  be  not  less  than  $100,000  per  year,  for  the  pnr- 
«hase  of  C.  B  A,S.  bonds  at  105;  and  after  1896  the  iMPuds  may  all  be 
retired  at  11 5 :  ihey  lie^nn  to  draw  intereet  from  April  1,  1886. 

Cblcaso  Burlington  Sc  <|uincy. -Line  of  Roaii.— The  C.  B.  A 
<i.  la  one  of  the  luo.st  eoiuple.x  railroad  systems  in  the  D.  8.  It  has  a  net- 
■work  of  lines  in  III..  Iowa  and  Neb.  The  niaiu  line  extends  from  Chic, 
111.,  to  Burlin>;ton,  Iowa.  204  milea.  and  thence  to  Pacillc  Junction,  '^76 
miles,  and  from  Paclflc  Junction  to  Denver.  Col.,  .'>77  miles.  niakiii>;  the 
distance  from  Cl|icaKo  to  Denver  1,057  miles.  From  Pi«eitlc  Junction 
to  Conncii  BliiU's  Is  18  milea  (track  used  Jointly  -.? ith  K.  C.  St.  Jo.  A  C. 
B.),  making  the  C.  B.  A  CJ  line,  Chicago  to  Conncii  Blufla,  498  mllea. 
TheExtena.  to  Denver  was  opened  May,  1882.  Besides  nunuTons  local 
roada  the  company  also  has  its  line  in  Illinois  to  E.ist  St.  I..011IS,  and  to 
Ouliicy.  connectinj;  with  the  Hannibal  A  St.  Josejih  road  (luirchased  by 
C.  B.  &  Q.  ill  1883)  across  Missouri  to  St.  Joseph.  The  uillensre  reported 
at  tbe  close  of  1884  was  3,468.  In  addition  to  this  the  company  con- 
trols and  lar>:ely  owns  the  St.  Louis  Keoknk  A  N.  W.  road,  18 1 19  mllea  ; 
the  Kansas  City  St.  Joseph  A  Council  BiutTs,  313  milea;  tlic  Chicago 
BnrUngtou  A  Kansas  City,  153  miles  :  the  St.  Joseph  A  Des  Moines,  50 
miles ;  anil  a  half-int<Test  with  Wabash  In  the  Hiiiue8t<in  A  Slienandoah 
road,  113  milea.  Also  owns  a  majority  of  the  stock  of  Haniillial  A  St. 
Joseph  C<i.,  purchased  in  1883,  and  $3,000,000  of  the  stuck  of  tlie  (;hic. 
Bur.  ANo.tuktnin  1885;  which  road  (C.  B.AN  )willextend  to  St.  Paul. 
Organization,  Ac— The  C.  B.  &  q.  was  a  cons<ilidstioi.  In  1856  of  the 
Chle.  A  Aurora  and  the  Cent.  Military  Track  railroads,  and  purchased 
In  1860the  Northern  Cross  RR.and  In  18(>2  the  Peoria  A  Oiiiiawka  road. 
The  present  company  was  a  consolidation  in  Janii.irv.  IS7fi.  of  the 
CliicissO  Builinitton  A  Quincy  in  lilinoi"  and  th(^  itiinin«ton  A  Missouri 
Klvcr  in  Iowa.  In  1880  the  Bnrlinpton  A  .Missouri  In  Neliraska 
was  alisorlx'd.  The  leased  lines  arc  practically  ownc<l  and  there 
Is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  iilioveiuentioned  is  in  the 
stocks  and  Iwnds  tliereof,  and  their  accounts  are  kept  separate  (701 
miles  In  all)  In  April,  1883,  the  C.  B  A  C^.  purchaswl  the  c<iiunion 
stock  of  tile  Ilannilial  A  St.  Joseph  RR..  and  part  of  the  ipref.  etock 
and  paid  witii  its  .•f;t.O00,000  of  5  per  cent  lionils  at  par.  In  Aujrnat. 
188.'>,  the  (iKietuuent  was  made  with  the  C;iiic.  liiir.  A  No  ;  si'e  circular 
In  V.  41,  p.  160.  The  Hscal  year  ends  Dec.  31.  Annual  election  in  ApriL 
Stocks  ash  Bonls.— The  stuck  has  been  nipidlv  liicr  nsed  for  the 
acquisition  of  new  lines,  and  in  1380  a  distriliiition  of  20  per  cent  in 
Block  was  made.  In  April,  1884,  ab.iut  *7,iiOi),00<l  ve>v  stock 
<incln(Miiic  the  stock  held  in  the  treas  irj-.j  was  offorid  at  par 
to  old  etoekholdera,  lieliiir  about  10  per  cent  on  lioldlnus.  Prior  to  tae 
current  year  divldeuda  were  :  In  1877.  9  per  cent :  In  1878.  10>a;  In 
1879.  8;  In  I880.  9'4  cash  and  20  stock;  in  1881,8:  in  1882,8;  In 
1883,8;  in  1884.8.  The  prices  of  stock  have  been :  In  1881.  133iai> 
182i«;in  l-82,l20iij*i4l  :  In  1883, 115!H»1293g:  in  1884, 107®  127%; 
tnl885,  toDei.  18, 115'sal38>s. 


.  J.  °.9;  ^-  *  •*■.""  ?,"?y  "'  "*  branch  linen  care  a  tnlle  naraatm  of 
*SJ!f^  •*■■  "■•"•."''lei'  "<"  u«xl  In  purohaiUng  their  bondi  Tbea  & 
A  Q.  4  per  wnt  btiuds  wert!  issued  aicalnat  Rep.  Valley  and  Bnr.  A  C3ol. 
5  per  oiuit  bomU  held  in  trust,  and  an  eyual  amount  of  Rep  VaUrystoek 
scrip  wiis  also  Issuiyl  to  aubscriliers  to  tlie  bonds,  aiii'li  «<^riD  beOi«  oa- 
clianced  April  1,  1882,  int<i  Chicago  Burilnirtou  A  oulncyrtook.  Tha 
Kansas  Crity  St.  Joseph  A  Council  Blults  an.l  branches  was  parchased. 
254  nilles.  and  the  Chic.  Buri.  A  Q.  stock  lasmnl  therefor  at$125Mr 
Bhar»',  takms  the  St.  Jo.  ptook  at  *72  50  per  share.  Enouxh  of  tbe  CrB. 
A  q.  consolidated  mortgajre  is  nrserved  to  take  up  prior  debta.  Tlia 
bonds  of  187(!  for  St.  Ixiuis  Rock  Island  A  ChicaKO  Ballroad  ai«  plala 
b<iiids  of  Chic.  Burlington  A  Qiiiucy,  olltot  by  mortgage  of  Uke  anwnnt 
on  St.  I>iuia  Rock  Islanil  .(r  Chicajto  road  deposited  with  tmateea.  There 
are  sinking  funds  for  most  of  the  issaes  of  bonds. 

Lash  (5HANT.— The  lands  were  obtained  by  the  ronailldaUons  with 
Burlinjrton  A  Miaso'irl  in  Iowa  and  Burliusrt<in  A  Missouri  in  Nebraska. 
In  Iowa  only  19,133  acres  remain  unsold,  and  the  oontracU  oiiutand- 
inxDec.  31,  '■'4,  were  for  $39(i..-)62,  princlial  lunl  Interett.  In  Nebraska 
the  total  quantity  reoeiv.nl  under  the  (frant  waa  2.36.^,864  aeres.  of 
which  there  had  been  sold  to  Dec.  31,  1884.  2,237,004  acres,  for 
$11,471,564,  an  averaire  price  of  $3  12  per  acre.  The  net  sales  for 
the  year  1884  were  .-j3..'i53  acres.  for$3ll.2io,  an  aTcrage  price  of 
$«  37  per  acre.  Cash  receipts  for  the  year  1884  were  $1,186. 135.  In 
the  assets  are:  C intraets on  hand, $3,039,4-20 :  Interest  on  contracts 
OH  hand,  $61)6.552;  tmsold  lauds,  128,860  acres,  estimated  at  $liier 
acre,  $315,441.  *^ 

Operations  and  Finances.— The  Chicago  Buriington  A  Qulncy  Rail- 
road has  been  one  of  tli.<  most  profitable  in  the  country,  as  its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agrlcultaral 
territory,  where  t'icy  enjoyed  a  monopoly  of  the  local  bnsinesii  at  full 
rates.  Rcoently  the  company  liaa  (rreatly  exteaded  its  lines  and  In- 
creased its  stock  and  honds.  but  the  latter  only  at  4  to  5  per  cent  inter- 
est, sine*  It  could  lioiTow  al  the  lowest  rat*-*.  The  company  rives 
no  full  traffic  atatlsrics  In  its  report,  and  the  mlleaKo  of  fnJifht  and  |ias- 
sengers  Is  not  known ;  but  cum  la  tbe  most  imimrtaut  artli^ie  carried. 

On  Angnst  1, 188  >,  the  C.  B.  A  Q.  stockholders  were  offered  the  right 
t<i  take  $7,638,000  bonds  and  $4,58.',O0O  aUK'k  of  the  Chic.  Bur.  A  So. 
RR.,  as  follows,  viz  :  a  $500  Ist  mort.  5  per  cent  bond  and  $300  in 
stock  for  ,f5.35  cash. 

For  t".n  montlis.from  Jan  1  to  Oct.  31, 18 S5.  the  gross  aaminss 
$21,908,  (!t9,  again.st  $21,180,422  in  18S4  :    net,  $10,117,345,  ag 


The  annual  rep<irt  for  1884  was  published  In  the  CaROKiCLK, 
362,  451.    Comparative  statistics  for  four  years  are  as  follows; 


Mllea  ow'd  and  leas'd 
Miles  oper'd  Jointly. 

Total  operated.. 
Eamingg — 

Pass<'Ui5er 

t"rei)tht 

Mail,  express,  Ac... 
Total  jrross earnings. 
OXicratlug  expenses. 

Met  earnings 

P.  c.  of  op.  ex.  to  earn 

Reeeiptt— 

Net  earnings 

Int.aud  exch 

NetB.  AM.  I'dgr't.. 

Total  Income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends 

Rate  of  dividends... 
Carried  to  slnk'x  f'll. 
Tianard  to  ren'al  f 'd. 
Total  disbursements 


1881. 
2,826 
98 

2,924 

$ 

3,616,086 

16,59.5,819 

^  964.550 

2 1,1  ■76,435     21,551)^806 
11.066.514    11,283,963 
10,109.941     10,266^812 
52-3  62-4 

INCOME  Aocotnrr. 
$  $ 

10,266,812 
452,498 


1882. 

3,131 

98 

3,229 
$ 
4,756,093 
15,711.510  . 
1.082,304 


10,109,941 

147,6;I8 

1,170,437 

11,428.076 

$ 

310,668 

3,430,4.54 

4,349,286 

8 

687,246 

1 ,000.000 


1,320.725 
12,049.0de 

148,771 

3,883.789 

5,023.599 

8 

631,443 

7.'S0.000 


9,777,(i34 
Balance,  surplus 1,630,42: 


1883. 
3,224 
03 

3,322 

$ 

5.285,830 

19.514.161 

1.810,360 

a<i,lii>,j69 

13.490.179 

12,61  8,8!IU 

51-7 


12,613,890 

324,180 

1,595,788 

14.533,858 

144.508 

4,093.005 

5,566.484 

8 

646.430 

1..500.OO0 

il.9.W.425 

2.5*3.433 


against 

V.  40,  p. 

1884. 
3,369 
08 

3.167 

$ 

5.339.866 

18,514,432 

1,629,315 

2.^,483,613 
14,090,745 

11,392.868 
5S^3 

$ 
11,392.888 
586,769 
1.129..501 
13,089,228 
$ 
139.604 
4,.304,284 
5,566.580 
8 
938.064 
500.000 


11,448.532 
1,640,696 


Assets— 
Railr'd,  equip't,  Ac . . 

Stocka  owned,  coat.. 
CiUT<nt  accounts... 
Materials,  fuel.  Ac. 

Caah  on  hand 

Trust's  B.  A  M.l'dw. 
Trust'sC  B.ACJ.  s.fd 
N.Eng.Tr.Co.,  trust's 
MisccUancous 


lo.4J7,tiO-.i 
1,611.464 
QBNERAL  UAUINCE  DECEMBER  31,   1884. 
Liabitities — 
$141 ,876,8.^9'  Stock,  common $76,379,140 


26,285,236  Stock,  B.  A  M 71,006 

7,03,5,349  Bonds  (see  Strpp'ii'T)  71,144,608 

1,807,568  Land  grant  sink.  rd.  5,260,999 

3,675,432!  Other  sinking  funds.  3,928,465 

4,223,226.  Contingent  UabiUUes  6.016,000 

36.3,979  Income  acwuut 10.876.920 

2,469.260  R.'uewalfund 7,000,000 

32,382  Misceliaueous' 1,178,2.30 

i  Prutil  and  loss 5,913,903 


Total $187,769,201 

1         Total $187,769,291 

*  Includes  unclaimed  dividends,  unpaid  Accuimta.  pay-rolls.  Au,.  Ac 
-(V.  40.  p.  60.92.  223,  340.  321,  331.  363,  461,  437,553,  663,  684< 
Y.  41,  p.  35,  133, 160,  231,  272,  311.  306,  ji!7 
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KAILROAD  STOCKS    AND    BONDS. 
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Sabserfbera  will  eonfbr  •  ^reat  mvor  by  glTlns  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCrRIPTION. 


For  explanation  of  colniun  headings,  &c.,  sec  notes 
on  first  page  of  tables. 

Okieaqn  BHrtmyton  d  Q:<tincy—(  Continued )— 

Nebraska  oonsol.  mort.,  guar 

Republican  A'alley  RR.,  sink,  fund  bonds 

Atchison  &  Noluaska.  l.st  mortgage 

Lincoln  &  Northwestern  RR.  tionds 

Kansas  Citjr  St.  .Jo.  AC.  Bl..  mortgage 

Tarkio  Val  and  Nnrtaway  Val.  mortgages 

Chicago  (t  Canada  Southern— \»t  mort.,  gold 

Okie.  Detroit  it  Canada  Or.  Triinl:  Junction — let  M. 
Chic.  <t  East.  //(.— Sto<'k 

1st  M.,  coup.  IS.  f.  $20,000  after '85) 

2d  luort.  income  (non-onmii.)  conv.  Into  consol, .. 

Consol.  mort.,  gold  (for  $6,000.000) 

C.  AE.  ni.  Extensiim.  1st  Tuortgago 

Dan.  AGnvpe  Creek  RR.— 1st  mortgage 

Chicago  d  Gr.  rrunfc— IstJI..  $A  *  ($594,500  res'd) 

2d  mort  

Northwest.  Grand  Trunk,  1st  mort 

Chicago  (t  Oreat  Southem—lxt  mort 

<7A*cai/o  <« /oica—lst  mort.,  coup.,  may  be  reg 

2d  mortgage 

IstnioitL-'age  C.  R.  &  N 

2d  mortgage  C.  U.  &  N 

Ohicaao  iliurankee  dl  St.  Paul— Com.  stock 

Preicrrid  st'ck  (7p.  c.  y'rly,  not  cumulative) 

Cionsolidated  mortgage  (for  $35.000,000) 

let  mortgage  /^Lacrosse  Div.),  coup,  or  reg 

Ist  mort.  (Iowa  &  Jlinn.) 

Ist  mortgage  (Minnesota  Central). 

Ist  mortgage  (low.a  A  Dakota) 

Ist  M.,Ia.&Dak.Ext.(.$15,000  p.m.) 

Ist  mortgage  (I'rairie  du  Chieu)... 

2d  mortgage  (Prairie  du  Cliien) . . . 


Miles 

Date 

Size,  or 

of 

of 

Par     , 

Road. 

Bonds 

Value. 

133 

1877 

$1,000 

148 

1879 

1,000 

149 

1878 

lOO&c. 

72 

1880 

274 

1877 

lOO&c. 

62 

18^0 

1,000 

67 

1872 

l,00O 

59 

1859 

100 

30.' 

100 

123 

1877 

100  Ac. 

123 

1877 

100  Ac. 

238 

1884 

1,0(0 

14 

18S1 

1,000 

12 

1880 

1,00,1 

330 

1880 

XlOO&c 

330 

1882 

1,000 

66 

1S«0 

500  Ac. 

70 

1881 

1,000 

80 

1870 

1,000 

SO 

1871 
1S75 
1875 

1,000 

4,720 

100 

4.720 

100 

1,435 

1875 

1,000 

370 

1363 

1,000 

230 

1867 

1,000 

49 

1864 

1,000 

126 

1869 

1,000 

234 

1878 

1,000 

195 

1868 

1,000 

195 

1868 

1,000 

Amount 
Outstanding 


$3^5,000 

939,000 

1.125,000 

600,000 

5,000,00i> 

734.000 

2.541,000 

1,095,000 

3,000,000 

S.OOO.OCK) 

1 13,000 

2,101,000 

238,000 

2.50,'i0O 

5,4O5,.5O0 

li.OOO.OOD 

594,501) 

1,000,000 

600.000 

1,150.000 

250,000 

150,000 

30,904.261 

21,540,983 

11,470,000 

5,279,000 

3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

7 

A.  A  O. 

6 

J    &  J. 

7 

H.  A  S. 

7 

J.    A  J. 

7 

J.  A  J. 

7 

J.   A  D. 

/  g. 

A.  A  O. 

6 

J.   A  J. 

3 

M.  A   S. 

6 

J.  A  D. 

7 

Dec. 

6g. 

A.  A  O. 

6 

J.   A  D. 

6 

M.  A  N. 

6  g. 

J.   &  J. 

5 

J.    &  J. 

6 

J.    A  J. 

6 

M.  A  N. 

8 

J.   A  J. 

8 

J.   A   J. 

8 

A.  A  0. 

8 

A.  A  0. 

2Ja 

A.  A  O. 

3ifl 

A.  A  O. 

7 

J.   A  J. 

7 

J.   A  J. 

7 

J.   A  J. 

7 

J.   A  J. 

7 

J.   A  J. 

7 

J.    A  J. 

8 

F.  A  A. 

7-3 

F.  A  A. 

Where  Payable,  and  by 
Whom. 


Boston,  Co.'s  Office. 

do  do 

do  do 

Boston  and  New  York. 

do  do 

Boston. 

N.  Y..  Union  Trust  Co. 

Loudon,  England. 
N.  Y.,  Central  trust  Co, 
New  York.  4th  Nat.  Bk, 
N.  Y.,  Central  Trust  Co, 

do  do 

New  York.  4th  Nat.  Bk, 
Boston,  Globe  Nat.  Bk 
New  York  and  Ltmdon 

do  do 

N.Y..  E.P.Be.ieh.B'way 
Last  p.iid  Nov.,  1881. 
New  York  and  Boston 

do  do 


New  York,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Bond* — Prlnoi 

pal, When  Due 

Stocks— hsist 

Dividend. 


Oct.  1,  1896 
Jan.  1,  1919 
Mar.  1,  1908 
Jan.  1,  1910 
Jan.  1,  1907 
June  1,  1920 
April  1,  1902 
July  1.  1884 
Mar.  1,  1882 
Deo.  1,  1907 
Dec,  1007  « 
Oct.  1,  1934 
Dec.  1.  1931 

Mav.  1920 
Jan."  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
Nov.  1,  1911 
Jan.  1.  1900 
Aug.  1.  lOOl 
July  1,  1895 
0-t.  1.  1895 
Oct.  30.  1885 
Oct.  30,  1885 
July  1,  1905 

1893 
July.  1897 

1894 

1899 
July  1,  1908 

1898 

189S 


Oblcaco  &  Canada  Sontbern— C$ee  Hop  of  Lake  Shore  <£ 
Michigan  Southern).— (yvmf^  from  Grosse  Isle,  Mich.,  eo  Fayette,  O., 
67  miles.  On  Nov.  1,  1879.  it  was  transferred  to  the  Lake  Shore  A 
Michigan  Southern.  It  has  a  capital  stock  amounting  to  $2,607,400 
and  a  bonded  debt  of  $3,541,000.  and  owes  upwards  of  $1,630,000  over- 
due coupons.  Original  cost,  $5,176,557.  It  is  a  part  of  a  projected  line 
between  Chicago  and  Detroit  River,  but  failed  in  1873.  Augustus 
SehcU,  President.  N.  Y.  City. 

Cblcago  Detroit  &  Canada  Grand  Junction.— Owns  from 
Port  Huron,  Mich.,  to  Detroit  Junction,  59  miles.  Opened  in  1859. 
Leased  to  Grand  Tnmk  of  C.anaila.  Earnings  in  1884,  $210,993;  net, 
$10,405:  paid  Interest,  $05,700.  anil  dividends,  semi-annually,  each  2 
per  c*nt,  $43,800 ;  deficit,  $99,095.  Capital  stock.  $1 ,095,000.  There  is 
also  a  5  per  cent  bond  for  $691,141  issued  to  G.  T.  RR.  Co.  The  road 
Is  owned  by  the  lessees,  but  a  separate  organization  is  maintained  In 
Michigan. 

Chicago  &  Eastern  Illinois.— (Sfe  Ifop)— Owns  fromDolton,  tU., 
to  Danville,  111.,  107  Hj  mile.*;  Covington.  Ind.,  to  Coal  Creek,  Ind..  9  miles; 
Danville  to .Sidell'.*,  2;^  miles;  leased,  Dolton  to  Chicago  (C.  A  W.  I.),  17 
mile*;  WellingKm  Junction  to  Cisua  Park,  13  miles:  Evansvllle  Terre 
Haute  AC.  RK.,Teire  Haute  to  Danville,  III.,  55  miles;  Otter  Creek  to 
Brazil,  Ind.,  14  miles ;  Danville,  111.,  to  Covington,  Iml.,  13  miles; 
total  operated,  253  miles.  The  leases  of  17  miles,  Dolton  to  Chicago. 
and  13  miles,  Danville  to  Coviugton.  are  contracts  for  use  of  track  over 
other  roads.  Tlie  Evansville  Terre  Haute  A  Chicago  was  leased  May  1. 
1880. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vlncennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  style  Sept.  1,1877. 
In  March,  1882,  the  U.  S.  Supreme  Court  reversed  the  decree  of  tore- 
oloenre  of  the  Danville  road,  but  gianted  a  rehearing,  on  which  the 
decree  was  reversed  and  the  cause  remanded.  In  June,  1884,  the  U.  8. 
Court  issued  its  decree  conftrmius  the  title  to  the  property  to  the  Chic. 
A  East.  III.  RR.  Co,  A  consol.  mortgag<>  for  $6,000,000  was  authorized, 
of  which  $4,500,000  to  retire  prior  issues.  Under  tlie  terms  of  leases 
the  C.  A  E.  111.  guar  interest  on  $1,515,000  bonds  of  leased  roads. 

INCOME  A€€OUST. 

1881-82.  1882-83.  1883-84.  1884-85 

$  *  «  $       ■ 

Giosaeamlngs 1,692,266  1,7.59,132  1,S60,320  1,600  143 

Expenses  and  taxes.      1,029,181  988,942  897,3h1  955,545 

Net  earnings 

Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 

Miscellaneous 


603,08.5 


770,190 


II  9,159  199,668 

227,088  263,774 

89.931     

17,715  13,862 


662,959 

188,750 
263,781 

'2'i;287 


641.593 

212,427 
301,410 

27;780 


Total  disb'ments        503,893         477,^04         473,818  541,617 

Balance,  surplus....         159,102          292,886          189,141  102981 

o^y  iS^P-*'' 127,  157,43  1.  U!l,  606.  732;  V.  40,  p.  150,  181.  338 

393,480.  716;  V.  41,  p.  23,  :f:il>,  418,419.)                                ,  '■ox,  ooo, 

Cblcago  dc  arand  Tronic.- Line  of  road  from  Port  Huron,  Mich 
**'V.  if"' ?'**''^  ,"'"''"=  «'«"  I'ses  412  miles  of  Chicago  A  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated.  339  miles  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
April,  1880,  under  the  control  of  tlie  Gr.  Trunk  of  Canada.  It  includes 
the  former  Port  Huron  A  Lake  Michigan  and  the  Peninsula  roads,  sold  in 
foreclosure.  Stock,  $6,000,000  in  $100  shares.  The  Grand  Trunk  of 
Canada  gives  a  traffic  guarantee  of  30  per  cent  of  gross  earnings  on 

foTl884  '«^"l78  iTci  '"i;  ?'*7r%"  ,^4'™""  T"""'  ^"^-  «■■»««  eartTim." 
ii  o^ .  (i^'Q  j|'  ™  •  "  1  ■,  ^^^J^k^J^'  8i'n>l"s  over  interest  and  rentals, 
$1,954;  in  1883,  gross.  $J.977,000;  net,  $717,000.  For  nine  months 
from  Jan.  1  to  Sept.  30,  gross  oarniugs  were  Ji406.226  In  1835  Snst 
£479,593  in  188^:  net,  £53,544,  aglinst  *92;55(i  (v! "o,  p.  337  ) 
T  9'*i'??^f?  *  Oreat  Sonthern.-From  Fair  Oaks,  Ind.,  to  Yeddo 
Ind.,  76  miles;  coiisoliditlion  1883  of  the  Chic.  A  Gt.  Southern  and  the 
pie.  A  Block  Coal  railroads  Sto<.k  issued  $1,000,000  bonds  "ijthor 
lzcd,$2,0(>0,000;  issued,  $1,000,000.  lu  Sovember,  1884,  Mr  D  8^ 
way  appoiiitea  receiver;  Mr.  Geo.  C.  Kimball  subssiiueutly  appoiuted 

_o,5'*i"*"  i*,.?""^-"  ^"'"*  '■■"'"  Aurora,  lU.,  to  Forcston,  111.,  80 
miles;  l«««ed,  F  agg  Centre  to  R,M->-,\.  24  miles;  total  operated  104 
mUee.  Chir^ered  in  1869  and  opened  in  1872.  In  hands  of  a  KeccivCT 
7^S^  earnings  for  year  ending  Dee.  31, 1883.  were  $505,877;  net,  $205  - 
B?i2B<^'r  *"•!?"*"'">  1S84,  $552,080:  net,  $188,759.  Capital  stock, 
$1,428,000  1  his  road  is  controlled  by  the  C:hieago  Burlington  A 
Qulncyand  is  used  to  eimnect  with  the  Illinois  Central. 
Ti^,.''r'n^,"?"  Milwaukee  &  St.  Panl.-(Se«  Jfa/).)-LiNEOP  Ro.id.- 
w  L^^ii'^  iiVP'"""^" ", »''""*  "ou-solidat-Ml system  of  raUro^ds  In  Illinois, 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  m  the 

34Tfn^e«  Milw„\^2  {'."H?''\°.^*-.*^'S','.»"''  Minneapolis,  via  ^a  Crosse, 
S.,!  iHllt^k  1  ?i  ''"^'.  ^:  Prairie  du  Chien,  194  miles;  McOreiior  (omio 
mihi  f 'we«  n  vi'-'y.*  ^  ^"■""berlain.  Dak.  ou  the  Missouri  RiveV?442 
1^  la^7},»f  '  «?  **''^an'',».  on  the  Mississippi  River,  to  Council  B  uffs 
la.,  487  miles     Minneapolis  to  Aberdeen    Dnft    9Ha  ..>in.£.     «„  r>„„  •/, 

1884,  the  mileage  in  mirois  w*28  3lTuiiyis°SM.23^^^^^ 


in  Minnesota.  1,058:  in  Da'jota,  794.  Total  miles  operated,  4,301.  In 
Jiilv,  1885,  took  control  of  Fargo  &  South,  road,  llOmiles,  Fargo.  Dak., 
Ortonville,  Minn. 

OuGANiz.VTios.  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  Uiy 
5,  1863,  and  embraced  a  numoer  of  other  companies,  including  the  Mil- 
waukee A  Miss.,  the  Prairie  du  Cliieu,  the  Lacrosse  A  Milwaukee.  .'Ud 
otiifs.  The  Milwaukee  A  St.  P.aul  afterward  purch.ased  the  St.  Pa  1  dl 
Chicago  Road  and  others,  aud  built  the  line  from  Milwaukee  to  Chie  ^go, 
and  on  Februivry  11, 1874,  the  conipany  took  its  prefeut  name.  The 
Western  Union  Railroad  was  leased  in  1879  for  999  years,.  The  tl^jal 
year  ends  Dec.  31.    The  annual  meeting  is  held  early  in  June. 

Stocks  asd  Bonds.— The  preferred  stock  has  a  prior  riglit  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earn,  in  each 
year,  but  if  not  earned  it  has  no  cumulative  right.  If,  however,  adlvideud 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  sucli  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
botli  classes  share  pro  rata.  Dividends  paid  since  1873  have  been  as 
follows  (prior  to  current  year):  In  1874,  7  on  preferred  paid  in  consol. 
bonds;  in  1875  no  dividend;  lu  1870,  313  cash  on  preferred  and  14  per 
cent  in  bonds;  in  1877,  3^2  ou  preferred:  in  1878,  IC^  on  preferred;  in 

1879,  2>3  on  common  and  7  on  preferred;  in  1880, 1881, 1882,  1883  and 

1881,  7  on  both. 

Tlie  range  In  prices  of  stocks  since  1877  have  been:  Pref.  In  1878,  64» 
Bi^:  in  1879.  7438  4102%:  in  1880.  99®124i8:  in  1831,  116%®140;  lu 

1882,  11413314114:  in  1883,115  2112214;  in  1884,  95''8all9 ;  in  1835 
to  Dee,  18,  102ail9%  Corauion-in  1878,  27ia»5468;  in  1879,  34%a 
82J8;  in  1880,  OOiaaiU^:  in  1881,  101i3«l29i4:  in  1882,  9'jia» 
12814;  in  1883,91^310812;  in  1384,  55i4a9ti4:  iu  1885  to  Dee.  18, 
64%efl9. 

Of  the  (consolidated  mortgage  bonds  of  187.5,  enough  were  reserved  to 
take  up  the  prior  bonds.  The  latter  had  a  sinking  fund  of  1  per  cent 
per  annum,  but  holders  may  have  their  bonds  st<amped  aud  disehari^eij 
frmii  the  operation  of  the  sinking  fund.  The  Chicago  A  Pacitlc  We>t:''rn 
Division  bonds  are  issued  at  $20,000  per  mile  on  new  lines  built  or  ao- 
iptired.  The  Iowa  A  Minn.  Div.  bonds  are  convertible  into  jireferred 
stock.  Tile  terminal  bonds  issued  in  18^4  are  secured  by  mortgage  on 
the  terminal  p -operty  In  Chicago  and  Milwaukee,  subject  to  tlie  lien  of 
the  general  mortgage  so  far  as  that  covers  these  terminals.  The  lands 
acquired  by  the  company  nave  Deeii  mainly  closed  out.  and  in 
1883  the  land  grant  and  income  lionds  were  issued  against  the  Land 
notes  held.  In  July,  188^,  the  stock  of  the  Fargo  A  Southern  road  wa» 
purchased,  and  the  lionds  assumed. 

Operations.  Finances,  Ac— The  mile.age  and  also  the  stock  aiid  debt 
of  this  company  inia-eased  very  rapiill\' lu  four  years,  the  mile,-*  owned 
being  2,3')9  on  January  1,  1880.  against  4.»0  1  on  J.anuary  1,  1335.  .and 
the  stock  and  bonded  debt.  In  rouuil  figures,  $69,000,000  011  Jaiuiarv  1, 

1880,  against  $117,700,000  January  1, 1885.  The  company's  income 
depends  on  tlie  success  of  the  large  extent  of  new  mileage,  on  w:iieh  the 
traffic  is  gradually  built  up,  aiil  also  depends  much  each  year  on  the 
spring-wheat  cro[>  in  the  country  ailjacent  to  its  lines. 

On  March  20, 1835,  the  directors  decided  to  p.ay  lia  per  cent  seml- 
annunl  dividend  on  the  common  stock  instead  of  3  is,  and  sta'ed  that 
there  was  a  floating  debt  of  $3,500,000  to  be  p^id  off.  In  Sept.,  1-85, 
they  voted  to  issue  $5,000,000  new  pref.  stock,  selling  it  to  their  stock- 
holders nt  par,  to  be  taken  by  Dee.  15,  18S5. 

An  article  in  the  Chrosicle,  V.  4I,  p.  432,  analyzed  the  income 

aceou:;t  tor  first  half  of  1885.    The  annual  report  for  1884  was  in  V.  40, 

p.  33  \    The  statistics  iu  detail  were  given  in  the  Chronicle,  as  follows- 

1881.  1882.  1883.  1884 

MUes  owned 4,217  4,520  4,760  4.804 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations-  1881.  1882.  1883. 

Passengers  carried  . .  2,985,835  3,956,314  4.591,232 
Passenger  mileage. ..137,940,086  200,790.926  235,579,660 
Rate  per  pass.  p.  mile.  2  86  cts.  2-53  cts.  2-52  cts. 
Freight  (tons)  moved.  4,276,088  5,127,767  5.601.667 
Freiglit  (tons)  mil'ge. 697,347,607  945.250,159  1176605032 


1'70  cts. 


1  48  cts. 

$ 
5,179.078 
14,002.335 
1,205,313 


1-39  cts, 

$ 
5,927,668 
16,365,354 
1,366,802 


1884. 

4,904,678 

225,851,443 

2-55  cts. 

6.023,016 

1247737233 

1-29  cts. 

$ 
5,766,843 
16.128,964 
1,575.191 


Av.  rate  p.  ton  p.  mile. 

Earnings—  $ 

Pa8.senger 3,938,989 

J^-eight 11,884,795 

Mail,  express,  Ac 1,201,677 

Total  gross  eam'gs...    17,025,461    20,386,726    23,659,824    23  470,998 

$ 

2,339.635 

2..574.437 

8,102.668 

702,060 

140,329 


2,548,609 

2,489,257 

8,011,533 

614,609 

114,029 


Onerating  expenses- 

Maint'nce  of  way* 

Maint'uoe  of  equip't 
Transp'rt't'n  cxp'n'st. 

Taxes  

Miscellaneous ! 

Tot.  operating  exp.    10,317,931    12,186,073    13,778,037    13,859,629 

Neteamlngs 6,707,530      8,200,653      9,881,787      9,611,369 

Pr.ct.op.ex.  to  earns.  60-60  59-77  5823  59-65 

*  Iricludes  renewal  of  track,    t  Including  elevators,  stock-yards,  per^ 
Biinal  li^uries  aud  damages  to  property,  legal,  insurance,  rent  of  oars,  Ao. 


Decembkr   1880.] 
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[Vol.  XLI. 


Sal»serlb«rs  will  contisr  a  kiv*  Avor  by  clTlns  Immediate  notice  orsBf  error  dlaeovered  In  theae  Tables. 


DESCRIPTION. 


VDr  explanation  of  column  heading,  &c.,  see  notes 
on  first  pu^  of  tables. 


Ohieaoo  ililiraukee  it  St.  Paul— ( Continued )— 

Milwaukee  AWenteni 1  Coup.,  but  f 

8l.P.<S!C.l8t  M.(Riv.D.)$Ai(conv.)  ImnybereK-J 

Ist  mortgage.  HastliiKs  &  Dakota.  (  by  end'i se- ) 

1st  M., Chic.  &  Mil.  Hue I       ment.       \ 

Sonde  on  Lac'se  &  Da  v.  Div.,  for  Dav.  &  N  w.  RR. 

Igtniort.  on  8.  W.  DIv.  Western  Union  RR 

let  mort.  on  Cblo.  &  Pivc.  Div.,  Cliic.  to  Miss.  Riv.. 

Ist  niort.  on  So.  Minnesota  Div.  (f9,000,000)  .... 

Land  grant  Income  bonds 

Land  grant  and  Income  bonds 

Ist  mort.  on  Hastings  c&  Dakota  Div.  extended  .. 

Ist  M.  on  Ch.  CI.  D.  &  M 

Ist  mort.  on  Wisconsin  Valley  RK 

Prior  mort.  do  

1st  mortgaj^e.  Mineral  Point  Division 

1st  mortgage  Chic.  &  Lake  Superior  Div 

IstM.Wis.  &  Mlun.  DIv,  ($20,000  p.  m.) 

Ist.M..  eold,  on  Cliic.  &  Pac.  VV.  Div..  $20,000  p.  m. 

Terminal  mort.,  go'd,  coup.  orreg.(for  $5,000,000) 

Osb.  &  Mi.«s.  River  RR.  bonds 

Fargo  6i  Soulbeni,  1st  mort-goge,  gold,  assumed.. 
IJhteago  tt  Northwestern — Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Consol.  siubing  fund  M 

Madison  exttuslon,  1st  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  Ijt  mortgage 

Menominee  River.  Ist  mort.,  guar 

Menominee  extension,  Ist  mortgage,  gold 

Gen.  cons  mon..  gold,  coup,  orreg.  ($48,000,000) 

Winona  &  St.  Peter,  1st  mort.,  guar  by  Cliie.&NW. 
do  2d  mort.,  guar,  by  Chic.  &N.W. 

do  Ist  M  exten..  gid.  land  gr..  s.  f.. 


Miles 

of 
Road. 


130 
75 
85 
185 
212 
119 
419 


336 
372 
107 
107 
142 
68 
230 
927 


119 
763 
763 
776 
126 
85 
25 
120 
,058 
137 
137 
175 


Date 

of 
Bonds. 


1861 
1872 
1872 
1873 
1879 
1879 
1880 
1880 

1883 
IbSO 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1884 
1871 
1883 


1865 
1871 

1876 
1871 
1872 
1870-1 
1870-1 
1871 


Size,  or 

par 
Value. 


$1,000 

1,000 
l.OUO 

I'.OOO 
1,00) 
1,000 

i',6oo 

1,000 
1,000 

■500 

1,000 
1.000 
1,000 
1,000 
1,000 

i.i'bo 

100 

100 

1,000 

500  &c. 

1.000 

500  &c. 

500  &c. 

1,000 

1,000 

10<i  &e. 


Amount 
Outstanding 


$215,000 

3,804,500 

89,000 

2,393,000 

2,.500,O00 

4,000,000 

3,000,000 

7,432,000 

238,000 

1,600,000 

5,680,000 

6,710.000 

1.700.000 

1,106,500 

2,840.000 

1.360,000 

4.755,000 

18,^40,000 

3,000.000 

35,000 

1,25-1,000 

31,365.900 

22.325,154 

12,900,000 

2,977,500 

1.700.000 

560,000 

2,549,500 

12,343,000 

2,069,000 

1,592,000 

4.08n..50O 


INTEREST   OR   DIVIDENDS. 


Rate  per 
Cent. 

When 

Pay'ble 

7 

J.  &  J. 

7g. 

J.  &  J. 

7 

J.  &  J. 

7 

J.  *  J. 

5 

J.  A  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

7 

J.  St.  J. 

7 

J.  A  J. 

7 

J.   &  J. 

6 

J.  &  J. 

6 

J.  &  J. 

7 

J.  A  J. 

5 

J.  A  J. 

5 

J.   A  J. 

Sg. 

J.   A  J. 

s  g- 

.1.   A  J. 

5 

J.   A  J 

8 

J.  A  J. 

6g. 

J.   A  J. 

3 

f.   A  D. 

l\ 

Q.— M. 

7 

(i.-F. 

7g. 

A.  A  0. 

7 

J.  A  J. 

7 

J.   A  J. 

7g. 

J.  A  D. 

7g. 

J.   A  D. 

7 

J.   A  J. 

7 

M.  A  N. 

7  e. 

J.   A  D. 

Where  Payable  and  by 
Whom. 


Kew  York  Office. 

I..ondon  and  New  York. 

New  York,  Office. 

do  do 

New  York,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 
New  York,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Co.'s  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bo;w/«— Princi- 
pal,When  Due. 
Stocks— IjMt 
Dividend. 


1891 
Jan.,  1902 

1902 

1903 

1919 
July  1,  1909 
Jan.   1,  1910 
Jan.   1.  1910 

1890 
Jan.  1,  1890 
Jan.  1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  190» 

1910 
July   1,  1921 
July  1,   1921 
Jan.    1,  1921 
July   1,   1914 

1891 
.Tan.  1,  1924 
Dec.  24,  1885 
Oce.  21,  1885 
Feb.  1,  1915 
AprU  1,  1911 
July  1.  1898 
JiUy  1,  1908 
June  1,  1911 
Deo.  1,  1002 
Jan.  1,  1887 
Nov.  1,  1907 
Dec.   1.  1916 


Keeeipt*— 
Net  earnings... 
Other  receipts.. 


raCOMB  ACCODNT. 

1881.  1882. 


6,707,530 
635,308 


8,200,653 
623,814 


1883. 

•■« 
9,881,787 
161,707 


1884. 

9,611,369 
82,307 


Total  income 

Distnirsements — 

Interest  on  debt 

Divs.  on  both  stocks* 
Bale  of  dividend ._ 

Tot.  disbursem'nts. 


7,342,838      8,824,467    10,046,494      9,693,676 


6,093,111 
Balance  for  year 1 .249,727 


4,127,389      4.786,051      5,37.1,92->      5,918,008 
1,965  722       2,461,042       3,212,895       3,321,167 

7 7 __  J7 7 

7.217,096       8,586,820      9,239.775 
],. 577,371      1,459,674  453.901 

*  A  portion  of  these  dividends  was  stated  as  payable  out  of  the  earn- 
ings of  the  previous  year,  as  follows:  In  188I.  $973,306;  in  1882. 
f  1,218,201 ;  in  1883,  $1,552,311,  and  in  1884,  $1,660,584. 

OBNEBAI.  BALANCE  AT  CLOSE  OF  BACH  FISCAL  TEAR. 

1881.  1882.  1883.  1884. 

Attets—  $  $  $  $ 

R»ilroad.eqnipm't,Acl20,073,630  138,013.099  146.093,665  149,42«,734 


Bt'ks&li'ds  own.,  cost  1,265.364 

BillH<ka<c'tsrec'vable  663,641 

Materials,  fuel,  Ac.  . .  1,028.764 

Cash  on  hand 5.55,200 

ni.  A  Iowa  coal  lands  503,119 

Cash  dueonst'k  subs  1,129,215 

Miscellaneous  items..  417,660 


768,846 
2,3fil.2:U 
1,495,113 
2,9iii>,732 

689,578 


1,161,980 
1,550,'.'.32 
1,223,013 
3,048,965 
944,132 


l,2-.'8.2-j3 
1,146,0  9 
1.483.365 
2.971.133 
6jl>,475 


255.061 


Total  assets 125,636.593  146,55  i,«tj3  154,022,017  156,y3(i,yiy 

30,901,261  30,904,261 

16,540,983  lti,540,»83 

96,272,000  100.2.')4.00U 

1,711,099  2,093.163 

1,732,687  1,610,661 

1,781.907  

5,079,0r0  5,53.>.9R1 


LiabiiUies- 

8tock,common 20,404,261    27,904.261 

Stock,  prefened 14.401,483    16,447,483 

Bonds  (See  Sui-PLM'T)  79.059.000  89,635,500 
Allotherdues&acc'U  3,899,(X)2  4,943,872 
Unpaid  pay-rolls,  Ac.     2,279,836      2,216,630 

Land  department 1,787,509 

Income  account 5.593,011     *3,619,408 

Totalliabilitles...  125.636.593  146.554.663  iFM)22.017  15.>.9;1H..I49 

*  $3,550,974  (if  income  balance  applied  towards  payment  for  71,019 
■hares  common  stock  issued  to  shartilioUiers  at  50  eeuts  on  tlic  ilollur. 
■:^Y-,?,"".''-,r^-  *■'■,  81.  324,  363.  381;  V.  40,  p.  19.5.  213.  3J2.  335,  393, 
•480,716;  V.  41,  p.  341,  3p2,  392,  404,  419,  432,  44ti,  527,  5.57,  653.) 

Chicago  4c  Nor»bwe»terjt.— CSe«  Map  )-  Line  of  Road— The  Chic 
ft  Northw.  operjites  3,84:s  miles  of  its  own  roads  and  controls  1.318  miles 
of  tlie  Chlciigo  St.  Paul  Minn.  &  Omaha,  311  miles  of  Frem<mt  Elkli..rn 
A  Mo.  Val.,  and  107  of  Sioux  City  A  Pac;  total  controlled.  5.579  mih'S. 
The  mileage  is  extensive,  and  is  shown  dearly  in  the  aoconipanvin" 
'"".Pv.^'"'"'"""  """  '''"™  Chicago  to  East  Omaha,  Iowa,  Is  492  niilcs, 
asd  this  forms  practically  the  southern  boundary  of  the  whole  system 
tJie  company  having  nothing  to  the  south  of  that  line,  with  the  exceii- 
??",o£?r  "^  hisignlticant  branches.  At  the  end  of  the  fiscal  year.  May 
31,  I880,  ilie  Chic.  A  Northwestejn  mileage  was  made  up  In  the  annual 
report  as  follows: Wisconsin  IJivision,  553  miles;  Galena  Division  321 
miles ;  Iowa  Division,  743  miles ;  No.  Iowa  Division,  370  miles :  Madison 
Division,  483  miles;  Peninsula  Division,  376  miles  ;  Winona  A  St.  Peter 
?T*"l'oi?''?  "U',*1=  Dakota  Division.  542  miles;  total.  3.813  miles.  In 
i°Kv  o.  '  ,  ?'"'''  ■^'"•"i  previously  Icased.were  aequire<l  by  purchase, 
ontthn  Sinux  Citv  A  Pacific  anil  Fremont  Elkhoru  A  Missouri  Valley  are 
operated  separately  (418  miles)  and  their  earnings  not  Included  in  tlio-e 

tt^CHRo^J'cLEUi'Voi'o';  V. ^T'"*^'^  ''"'*''  '"  "'^  """'"'  "=-"""  '" 
-hi^hi""'"'"'''  *?.r''.'"'  Chicago  St  Paul  A  Fond-du-Lac  Railroad 

wlto  suee^«r  {?  !« -iT,.*  Northwestern  Railway  was  organised 
Keiioslm  th^ C,;!  V  Chi,  it„",  "'""l™"}'  absorlied  the  Dixon  Rock.  A 
jk.enosna.tlio  Oal.  A  Chic.  Union  and  the  Pen  nsular  RR  of  Michigan 
and  has  since  absorbed  by  cmsoli.iatlon  a  large  number  of  other  roads' 
tacluding  liose  which  were  operated  as  '■piopitctary  rc.iuls  "and  this 
pro«^s  will  go  on  till  all  those  roads  arc  absoiboil  into  the  n»?A  company 

I"  VV**";'"''-.  ',»«2-  a  C(«iti-olliug  Interest  was  acquired  In  the  stock  ol 
the  Chic.  St.  Paul  MinneanollsA  Omaha  Co.  by  the  purelwsc  of  53  HOn 
•lmr.«  of  prcfcrr»«I  and  i.3.200  shares  of  com  stock  ^'^^"^'^^  "'  ^3,800 

In  July.  1H84,  the  Icaseil  lines  in  Iowa  (Blair  roads)  were  oennlrnrt 
mthe  teims  stated  In  the  Sui-hi.ement  of  June,  1 885,  a,^„Hr?ssue. 

The  fiscal  year  ends  May  31.  The  annual  meeting  Is  held  ci.lj  In  jine 


Stock  ani>  Boxds.— Of  the  common  stock.  $10,006,300  was  held  in 
IJui^n"'!;?.'.'*  "..'™"';"7  °"  -"^"y  31-  lH-5.  and  is  presumably  hcl  there 
«41257  7(Hf  "pJLHS.'*'.™l""i;"!  ""»■''■  "*'•"'  »'  '!■«  8to,t  Exchangi 
^1,25,, 700.     Preferred    stock  has  prior  right    to  7  iwr  cent-    then 

a'^I'-'^n.'^".'  "'■'•  •"  '^-  *'""■  P"'ferrcxl   has  a  forth  r'Trtor  right  tS 
3  pet  cent ;  thon  common  to  3;  then  both  classes  share.    «■■»   ".»  i..- 


to  Deo.  18,  8438all5»4.  Pret.  in  1~7-*.  .593ia79is;  in  1879, 70''8®  108; 
in  1880.  10tai46i9;  in  1881,  131>8®147i3:  In  188!,  1363)175:  in 
1J83, 134®157;  in  1884,  117S149ia;  in  1885toDec  18   1193ia)1.39^8- 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  inort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
tenns  under  which  these  are  Issued  were  published  In  V.  29,  p.  277. 
Of  these  bonds  so  far  issued,  .$6,305,000  are  6s  and  the  balance 
58.  There  arc  several  small  issues  of  bonds  (all  leas  than  .$200,000 
each)  In  addition  to  tuose  in  the  table  above,  viz.:  Bcloit  A  Madison 
RK.,  $176,000.  78,  due  1888;  Minnesota  Vallev  RR.,  $150,000,  7s,  due 
1908;  Plaluview,  $100,000,  7s,  due  1908;  Peuinsula  Railroad  (Mich.), 
$152,000  7s,  due  1898. 

The  $10,000.0110  debenture  bonds  were  issued  to  pav  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  l-<«8,  if  they  eau  be  reibemed  at  103. 

In  June,  1 884  the  new  issue  of  $0.0.  0.000  5  per  cent  debenture  bonds 
was  authorized,  of  which  $1,960,300  went  for  the  purchiise  of  Blair 
roads  and  the  balance  to  bo  us"d  for  improvements  as  rc'iuired.  Anv 
fuiure  mortgage  on  the  property  of  the  company  owned  at  date  of  these 
bonds,  shall  include  them. 

Land  Grant.— The  land'<  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  tor  1884-85  showed  that  the 
t<>tal  consideration  for  the  lands  and  lots  so'd  in  that  year  aniDiintcd  to 
$588,683.  Total  cash  receipts  were  $653,190.  Thestatemcnt  of  amounts 
secured  to  be  paid  to  the  company  by  oiitstanriing  contracts  of  sale  la 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,12 1,180. 

T.VBLE  or  LA.VDS  U.V901.D  FOR  TEARS  ENDING    MAY  31. 

Name  of  grant.  1883  1884. 

Minnesota 784,532  6-5.577 

Michigan 483,677  401,847 

Wisconsin 320,125  30S,723 


Total 1,590.334 


3,456.117 


1885. 
626,811 
44:J,'>9S 
303,165 

l,i73,272 


Operations,  FmAXCES,  Ac— The  Chicago  A  Northweitem  Railway 
has  pui-sued  the  policy  of  extending  rapidly  its  lines,  including  those 
reaching  far  west  to  Dakota,  aul  since  1879  has  raised  its  money  in 
great  part  b.v  the  sale  of  5  per  cent  bonils.  The  stoi^k  had  not  been 
rapidly  increased  until  recently,  by  tlie  Issue  of  new  stock  for  stocks  of 
proprietary  roads  and  a  large  nominal  surplus  has  been  rolled  up  In 
the  balance  sheet;  (see  artl«lo  in  the  Chronicle,  V.  3^  p.  142.) 

The  latest  annual  report  (1884-85)  was  In  the  Chroniolk,  V.  41,  p. 
100,  and  Prcslilent  Keep's  remarks  upon  the  business  of  the  year  cm- 
braci  d  the  following:  -rhe  falling  of  in  the  gro'S  earning*  of  tile  year 
of  11'1,5I8,568  was  largely  ott'sct  bv  a  reduction  iu  working  expenses 
of  $1,36^,336.  In  the  transportation  of  iron  ore  there  was  a  niiuclion 
in  earnings  ot  .$749,367,  a  snni  which  is  <qnal  to  49  34  per  cent  of  tho 
year's  decrease.  Passenger  earniUL'S  fell  iff  $654,9d0,  which  sum  1» 
equal  to  4  313  percent  of  the  whole  decrease." 

The  following  were  tho  earnings,  expenses,  Ac: 


operations 

1881-82. 
3.278 


Tot.  miles  oper'd 

Operations  — 
Pass'gers  carr'd.  6,754,717 
Pass  ger  mileage  205,374.178 
R'te  p.pass.p.m.  2-52  cts. 

Fr'ght(tns)  mv'd  8.190,81(3 
Fr  ght  (tn8)in'gell92,188,039  1 
1-47  cts. 
$ 
5,171,423 
17,525,134 
988,099 


AND  FISCAL 

1882-83. 
3.581 

7,968,.560 

218,836,303 

2-46  cts 

7,874,663 

183,829,338 

1-42  cts. 

$ 
6.119,616 
16,891,352 
1,067,867 


RESULTS. 

lo83-34. 
3,763 

8,623,483 

256.380,389 

2-40  cts. 

8,453,994 

1350,173,773 

1-31  cts 

$ 

6,153,071 

17,677,866 

1,189.687 


1884-85. 
3.843 

8.403,88* 

231,090.788 

2-38  cts. 

8, '235,1  27 

1116,789,205 

119  cts. 

$ 

5,498,111 

16.917,391 

1,086,551 


Rate  pr.tou  p.m. 
Earni-)tgs — 

Passenger 

Freight 

.M  ail,  express,  Ac 

Tot.g'rs  earns.  23,084,656  24,031,835  25,020,624      23,502,05© 

Expenses—  $  $                         $                          $ 

Maint'ceof  way  3,571,119  3.37-2,991         3.590,917 

"       cars.Ao  1,786.149  2.322,099         2.418,297 

rransp.Amiacel  «,736,517  7,758.638         8,429,121 

Taxes 522,558  618,785            672,621 


2.93:-»,233 

2.193,'224 

7,970.503 

6D0.928 


Total 12,639,634      14,072,516      15,140,956      13,793,907 

Net  earnings 11,045,022      10,009,319         9.879,668         9.708,14» 

P.cexp.  toearn.  53  37  58-44  60-51  5869 


INCOME  ACCOUNT. 


1881-82. 

Receipts—  $ 

Net  earnings 11,045.022 

Oisbursements—  $ 

Rentals  t  aid 1.569.618 

Interest  on  debt       3.999. 20.< 
Ulvideims 2,586,637 


1882-83. 

$ 

10,00^,319 

$ 

1,570.918 

4.2-18.633 

2,890.337 


1883-84. 

$ 

9.879,663 

$ 
1.568.704 
4.327.'23.'S 
2.939,469 


1S94-85 

$ 

9,708,149 

$ 

♦28,567 

♦5.06 1..534 

'•3,981,348 


,.*  P."  nbsorption  of  lowah-asod  Unea,  rentals  «eisod  ami  intor-'st  and 
dividend  charges  mereaiiea. 


OloniBlB,  1880.1 


BAILROAD    STOCKS   AND    BONDS. 
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KAILROAD    STOCKS    AND    BONDS. 


fVoL.  XLS. 


Subscribers  wUl  coufer  a  great  fkvor  by  glrtos  immediate  aotice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  beadings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  it  Nnrthwe$tem—{Continii.ea)— 

Iowa  Midland,  Ist  mort.,  guar,  by  Cliio.  <fc  N.  W.. 

Northwestern  Union,  Ist  mortgage,  gold 

Rochester  &  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  &N.  W.,  eonstmction  bonds 

Chicago  ATomah,  Ist  mort.,  guar 

Milwaukee  &  Madison.  1st  mort.,  guar 

Sink.  fd.b<l».(lst  M.  as  collateral)  ($15,000 p.m.).. 

8.  t.  debenture  bonds  (for  C.  St.  P.  M.  &  O.  stock) 

DeDenture  bonds  of  1909  (for  $6.000,000) 

Ottmnwa  C.F.&  St.P.,  Ist  M.,  guar  ($25,000  p.m.) 

Des  Moines  &.  Minneapolis  RR.  Ist  mort.  Bonds... 

Escanaba  &  Lake  Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do         1st  M.,  Southeast  Ulv.  (for  $2,000,000) . 

North,  m.,  1st  M.  ($20,000  p.  m.)  guar.  C  &  N.  W. 

Other  small  issues  (see  remarks  on  preced'g  page) 

Cedar  Rapids  &  Missouri  River,  1st  mort 

do  Istmort 

do  Istmort 

Chicago  Iowa  St,  Nebraska,  mortgage 

Mnple  River  Ist  mortg 

Fremont  Elfehom  &  Mo.Val.,Con80l.bond8  

do  do  equipment  bonds 

M0.V.& Blair RR.Br'ge,  1st,  red'bleaft.'93 

Sioux  City  &  Pacific,  1st  mortgage 

do  2d  mort.  (Gov't  subsidy) 

do  pref.  stock 

Ohieago  Sock  Island <t  Poc.— St'ck  (for  $30,000,000) 

Ist  mortgage,  conp.  or  reg 

Chlc.&  Southw..  1st  Jl.g.  (g'd  In  cur.  by  C.R.I.&P.) 

Exten.  and  coUat.  bonds  (.$20,000  p.m.)  cp.  or  reg.' 
Chicago  <£  SI.  Louis— Itit  moTt^ 


MUes 

of 
Road. 


75 
62 
21 


80 


64 
58 
3>$ 


75 

"70 

58 
146 

82 


311 


102 
102 


,384 
636 
271 
220 
150 


Date 

of 
Bonds 


1870 
1872 
1878 


1880 
1879 
1883 
1881 
1884 
1882 
1881 


1885 


Size,  or 

Par 
Value. 


$1,000 
500  &c. 


1,000 
1,000 
l,000&o 
l,00:)&o 
1,000 
1,000 
1,000 


1,000 


1861     500  &c. 


1863 
1866 
1863 

1833 

1883 
1868 


1877 
1869 

1884 
188  i 


500  &c 
500  &c. 
500  &c. 

I'.odo 


500  &c. 
500  &c. 

'ioo 

l,000&c 

100  &c. 

1,000 

1,000 


Amoitnt 
Outstanding 


$1,350,000 

3.365.000 

200,000 

601.000 

1,523,000 

1,600,000 

14,615.000 

10.000,000 

4,O.W,000 

x,500,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500.000 

873.000 

700,000 

582,000 

2,3.^2,000 

129.000 

402.500 

5,725.000 

440,000 

1,000,000 

1,628.000 

1,628,320 

160,000 

41.960,000 

12,500,000 

5,000,000 

3,300,001 

1.500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


8 

6 
6 
6 
5<fe  6 
5 
5 
5 
7 
6 
6 
6 
5 

"7 
7 
7 
7 
7 
6 
6 
6 
6 
6 

3'a 
1% 
6 
7 
5 
6 


A.  &  O- 
M.  &  S. 
M.  &  8. 
M.  &  N. 

M.  &  N. 
M.  &  8. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
F.  &  A. 
I.  &  J. 
M.  &  S. 
M.  &  N. 

M.  &  a. 

F.  AA. 

F.  &  A. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 

J.  "&"j. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

q.— F. 
J.  &  J. 

M.&  N. 
J.  &  J. 
M.  &  8. 


New  Yoik, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
U.S.  Treas. 
New  York, 
New  York, 

do 

do 

do 
New 


Co.'s  Office. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
,  at  maturity 
Co.'s  Office. 
Co.'s  Office. 

do 

do 

do 
York. 


Soruis—Ftlnci 

pal,When  Due 

Stocks— iMBt 

Dividend. 


Oct.  1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1.   1905 

1905 
Sept.  1,  1905 
Oct.  1,  1929 
May  1,  1933 
May  1,  1909 
Mar.  1,  1909 
Feb.  1,  1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar    I,  1910 


Aug.  1,  1891 
Aug.  1,  1894 
May,  1916 
Aug.  15,  1894 
July  1,  1897 
Oct     1,    1933 


Jan.  1,  1923 
Jan.  1,  1898 
Jan.  1,  1898 
Oct.  5,  1885 
Nov.  2,  1885 
July  1,  1917 
Nov.,  1899 
July  1,  1934 
Mar.   1,  1915 


1881-82. 
714 
6I3 
$98,120 


1882-83. 
8 
7 
$98,120 


1893-81. 

8 

7 

$93,000 


1884-85. 
8 

7 
$38,000 


Bate  on  pref — 
Rate  on  comm'n 
Miscellaneous  .. 

Tot.  dlsb'm'ts.     $9,233,583      $8,848,038      $9,118,408      $9,132,449 
Balance,  surplus     $2,791,439      $1,161,281         $761,260         $575,700 

GENEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL   YEAR. 


1882-83.            1883-84.  1884-85. 
$80,420,032  $102.7  iO,425  $126,853,870 

55,608,872       39,486,ia6  35,539,234 

200,000  200,000 

508,026  *3t!0.'242 

20,323.313  112,282,159 

730,000  1,221,000 

1,192,626  1,890,841 

2,-J0,5,359  1.9(18.567 

1,964,698  3,807.191 

1,730,002  1,934.004 


200,000 
2,913,219 


1,245,918 
2,526,482 
2,710.498 
1,525,000 


$147,210,021  $171,051,394  $185,897,108 


$16,229,916 

22,323,190 

22,403,400 

69,821,000 

460,000 

1,02  J, 406 

1,525,000 

1,965,653 

82,668 

530,364 

284,000 

300,000 

1,033,565 

675,395 

66,601 

8,425,863 


^26,617,366 
2L',325,453 
2-2,550,100 
80,991,000 


$41,374,806 
22,32,5,454 
11.220,000 
91,400,500 


1,027,772  ■ 

1,730,000 

1,880,317 

80,651 

562,543 

310,000 

275,000 

2,938,675 

675,395 


1,541,221 

1,9  14,000 

1,690,690 

113,262 


537,000 

275,000 

2,934,246 

705,060 


9,187.120        9,762,819 


Chic.  4  N.  W.— Road  <& equip.. 
Other  companies        do 

Real  estate  in  Chicago 

Bonds  owned 

Stocks  owned . 

Land  grant  investments 

Bills  and  accounts  receivable. 

Materials,  fuel,  &c 

Cash  on  hand 

Trustees  of  sinking  fund 

Total .' 

Liabilities. 

Stock,  comtnon 

Stock,  preferred 

Stocks  of  proprlet'ry  roads, &o 

Bonds  (See  Supplement)!! 

Bon^l.H  purchased 

Diviir(ls  declared,  not  yet  due 

Sinking  f und.s  paid 

Current  bills,  pav-rolls.  &c.... 

Uncollected  coupons,  Ac 

Rentals  of  roads  In  la.,  not  due 

Bonds  unsold,  &c 

Note  of  Cousol.  Coal  (Jo 

Land  Income  account 

Accrued  iuterett  not  due 

Miscellaneous 

Balance  income  account 

Total $147,210,021  $171,051,394  $185,897,1(8 

*  Includes  general  consol.  gold  bonds,  $37,000;  bonds  of  sundry 
proprietary  roads,  $171,242;  Iron  River  Furn.iee  bo'Jds,  $2,000;  Aurora 
Branch  boiuls.  ijil.50,000.  ■>-  >        • 

t  rncludia  Clue.  St.  P.  M.  &  O.  stock,  $10,315,659;  F.  E  &  M.  V  RR 
stock,  $l,'.i6(i,.')00.  Also  owns  C.  &  N.  W.  comnion  stock,  $10,006,816' 
and  preferred,  $2. •.'34,  but  the^e  Items  are  included  in  the  amounts  gi\  en 
on  other  stile  of  the  account.  <•    s  •  <=u 

}  Includiug$10,00ti,916  in  company's  trea8ar.v. 
♦  'Looi^^'i*'  ''^®  honda  In  sinking  funds,  which  amounted  May  31, 1865, 

-(y.39,  p.  71.  129,142,  155,  170.  261,  321.  381,  523,  606,  654-  V  40 
p.  226,  3i53.  684;  V.  41,  p.  76,  100,  101,  255,  27L'r685.)  '  ' 

Oblcago  Rock  Island  dc  Paclflc— Line  of  Road.— Owns  from 
Chicago  to  Council  Blurts,  500  miles:  Davenport.  la.,  to  Atchison,  Kan 
345;  Atchison  Junction  to  I.,eaveuworth,  Kan..  215;  Washington  la    to 
KnoxviUe,'77-.5;  South  Englewood  to  South  Chicago,  7-5 ;  Wilton  to 

Wlnteri;.'t*'i7^'M,"nTT  Vi  "»?''<'«.  17;  Des  Moinls'to  Indianola and 
SVi';"'?r,*;;,,f7v  Menlo  to  Guthne  Centre,  14-5 ;  Atlantic  to  Amiubon, 

^n  i7  6-  M  7?nn',T'''-  ^^'^'  ^''-"'■''iJ''  "'"•'»"•  11-8:  AvocatoCar- 
cLmcron'xu,  1 0  Kan,^rri';"'*'5ri' *n  '  ^^"^p"  *"  "■"«  ^ilns,  3.  Leased: 
K^kuk  to  Dis  Moh,ef  iro^'  ^H  ?""•■'"'  Junction  to  Peoria,  47  mUes; 
A.eoKUK  10  L»es  Moines,  162.    Total  operated,  1,384  miles 

i„f,'    .  I'll  extension  from  the  Miss,  to  the  Mo    River  i'wiiiiiii 

by  the  former  Mississippi  &  Mi.ssouri  RR.  of  Iowa,  wh  ehwls  fmecW 

rh^.ri!S''Vi  ""  '^'"""«"  *  Southwestern,  and  was  f  Ssed  and  im" 
i^l  Y/^u"  «""'I""'y.  a'"l  consolidated  June.  1890.  The  mese  t 
Si?i **•„.•.*  ^'"'  •*"  "i"*"  "  """solidatlon  June  4,  ISSOrwith  $50  (Ko  (100 
oSte  R  T  &'r^;,?k"  %Z"W  '^'T'''""*  "'  100  percent  to  thrhoW  °rs°  o^ 
^otKmocSirslJ^June^'"'  '''™'  ^""^  ''"'^  March  31,  and  the  annual 

i#1;SK  «« w?sr^,.:-^i-^(?^  ^ 

1877,  82iii*l()o>3;  10  1878.98389122;  la  1979,  119al50ki-  in  lasn 
126|?in"Ul5'to  D?c*\t"?j5'i'l^r=''  ''^'-^^^''*^  '"   1881^1^61,-1 

pany  Issued  by  the  old  Territorial  LeirlBlntiir?  -rhn  w  m  a  5  *;'*«■,'-"•" 
tu  konds  runiing  for  50  ySrbea'^5''^cent  ?nTer?st,*  Flh"^  XTf 


$20,000  per  mile.  These  bonds  .ire  deposited  by  Rock  Island  with  the 
UnitedStatesTrust  Co.,  andin  lieu  of  them  the  Rock  Island  issues  its 
own  bonds  for  aa  equal  amount,  but  bearing  5  per  cent.  The  difi'erenoe 
in  interest  as  It  accumulates  Is  to  be  iuvosted  in  Rock  Island  bonds; 
these  bondsmvy  be  redeemed  at  105  after  July  1,  1994. 

Lands.— The  sales  in  1884-5  amounted  to  4,033  acres,  for  $44,011 
the  average  price  being,  therefore,  nearly  $10  91  per  acre.   The  bills 
receivable  were  (March  31,  ISS.i)  $905,927.    The  unsold  lands  of  the 
eouipany  comprise  only  about  18.632  acres. 

Operations,  Fm.\NCE8.  &c.— The  company  has  been  very  successful 
and  well  managed,  and.  IncUdlug  scrip  dividends,  has  paid  its  stock- 
holders handsomely.  The  receipts  from  lands  are  now  practically- 
ended.  The  management  is  secretive  and  no  monthly  reports  of  earn- 
ings are  issued. 

The  mUeage,  earnings,  Ac,  for  four  years  endiag  M.iroh  31.  have 
been  as  follows : 


1881-2. 

Miles  owned  <&oper..  1.381 

Earnings—  $ 

Passenger 2,853,331 

Freight 9,687,097 

Mail.express,r'nt8,&o         726.215 


1892-,3. 

1,331 

$ 

3,333,C69 

7,928.236 

928,593 


1883-4. 

1.384 

$ 

3.31,^,448 

8,036.316 

1,163,750 


1881-5  . 

1,384 

$ 

3,023,884 

8,144,142 

1,038.883 


Total  grossearn'gs. 
Total  expc-nses.. .. 

Neteamlngs 5,943,781       5,080,086      5,237,312      5,046,587 


13.266.643    12,189,903    1-2,535,511  l?. 206,911 
7,322,862       7,109,817      7  298,002      7,160,324 


P.o  of  op.  ex.  to  earn. 


55-20 


58-33 


INCO.ME  ACCODNT. 


Receipts—  $ 

Netearnings 5,943,791 

From  land  departm't  630,000 

Miscellaneous 13,208 


5,080,086 
560,000 


58-22 


$ 
5.237,512 
470,000 


58-63 


5,016,587 
330,000 


Total  Income. 


Disbursements-- 

Rentals  paid 

Interest  on  debt 

Divldeiuls 

Rate  per  cent 

Add.  and  imp.  aco't. 
Miscellaneous 


6,606.939      5,640.086      5,707,512     5.376.587 


$  $  -i* 

327,393  304,383  301.121  3or,121 

950,000  9,30,000  1,003.330  1,094,750 

2,937,186  2,987.186  2,937,186  2,937,186 

7  7  7  7 

2,215,000  1,300,000  1,200,000  730  000 

123,327  147.593  177,794  196'344 

Total  disbursements.       6,533,106      5,639,143      5.618,441      5.279,401 
Balance,  surplus  ....  51,893  913  89,071  97,186 

— (V.  39,  p.  296,  348 :  V.  40,  p.  183,  625,  684;  V.  41,  p.  5,  23.) 

Cblcago  &  St.  lioul".— Chicago  to  Pekin,  111 ,  150  miles.  This  I» 
the  title  of  the  company  org,inized  in  March,  1885,  as  sueee.-sor  of  the 
Chicago  St.  Louis  &  Western,  which  had  been  formed  iu  Jan.,  1884,  ne 
successor  of  the  Chicajjo  Pcklu  ii  Southwestern.  Bonds  ottered  for  sale 
in  New  York  July,  l-iHo,  by  R.  P.  Flower  &  Co.    (.See  V.  4 1 ,  p.  335,  415.> 

Chicago  St.  IjOuIs  &  Pittsburg.— The  mileage  is  as  follows : 
Columbus,  O.,  to  Indianapolis.  1  iid..  187  luiles;  branches— Bradford  June, 
0.,to  Chicago,  111.,  231  m.;  Riilmiond,  Ind.,  to  Anoka  June  Ind.,  102  m.; 
Peoria  Junction,  Ind.,  to  111.  State  Line,  61  m.:  total  operated,  382  miles. 

This  is  the  reorganization  (March  20,  1983,)  of  the  Columbus  Chicago 
&  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  11,  1883.  "rSe 
C.  C.  &  I.  C.  company  w,is  foT-iued  Feb.  12,  1868,  by  consolidation  of 
the  Col.  &  Ind.  Ceu.  and  Chic.  A- Gt.  East,  railroiul  companies,  and  was 
leased  to  the  Pitts.  Cln.  &  St.  Louis  Railway  Co.  Feb.  1.  1369,  by  which 
company  it  was  operated.  After  default  in  1875  and  much  litigation, 
apian  of  settlement  with  the  Pcnu.  RU  was  aiipixived  by  a  imyority 
of  bnudholders  In  1983  and  carrie<l  out.  The  prefen-ed  stock  is  entitled 
to  6  prrcent  yearly  if  earned,  aud  is  clearly  cumulative.  There  was  held 
by  the  Peun.  RR.  aud  tUe  Peiiu  C.i.  a  large  amount  ot  the  1st  consol. 
mortgage  aud  the  stocks,  wliicli  is  presumably  still  held  by  those 
cunipauies. 

The  annual  report  ot  tills  company,  for  the  year  1884.  was  pub- 
lished in  the  Ciiuomclk,  V.  40,  p.  539,  to  wblch  reference  should 
be  made.  The  report  siys :  "the  coiniiarativcly  large  decrease  in  the 
freight  earnings  was  occasioned  partly  by  a  falling  off  in  the  tounage 
to  the  extent  or  9  5  per  oent,  but  mainly  by  a  material  reduction  in 
r.ites  Tiio  total  number  of  tons  carrb-d  was  2.51  7,<i63,  against -2.783,- 
033  iu  1983,  a  decrease  of  261,971  tons.  The  local  tonnage  auviunted 
to  121.689  tons,  b.^iug  a  decrease  of  only  2,358  tons,  as  eomnared  with 
1883."    •    *    .  '  •      ' 

"The  average  rate  obtained  on  freight  during  the  year  was  6  mills, 
against  7-2  mills  in  the  previous  year,  a  decrease  of  1-2  mills,  or  16  67 
pe,rcent.  This  was  die  to  the  severe  coinpi  tltlon  for  through  traffic, 
which  con-tituted  more  th  m  oue-hult  of  your  total  tonnage,  upiin  which 
the  average  rate  obtained  was  but  4-9  mills,  against  6-4  mills  In  the 
previous  year."  »  ♦  «  "The  ratio  of  expenses  to  earnings  in  1834 
was  practically  the  same  as  in  1833;  this  ratio  na<i'lnc  been  81-93  per 
cent  in  1384  against  81-91  per  cent  Iu  1833.  There  was  exuended  for 
o,  ',';''.l",!"'*  ""'' '''""■8''<l  to  <'<'"sti-uction  account  In  18-*4  the  Mim  of 
$1,2 13,33a,  of  which  $606,313  was  for  real  estate  and  $276,6.37  fsr 
right  of  way." 


Decembek,  1886.  J 
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Snbscribera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Vox  ezplauatlon  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


ChieagoSI.  Lovis  <t  PitUb.— Common  stock 

Prerei  red  stock  (6  per  cent  cumulative) 

IstmortKage,  eousd.  gold  ($22.000,000) 

l8t  M.  Cliic.  &  G't  East.  (Chic,  to  Logansport) — 
Oo  Col.  &  Ind'polls  Cent.  (Col.  to  Ind's,  Ind.)-. 
do  Union  &  Logansp't  (U'n  City  to  Logansn't) 
do     Cinn.  &  Chic.  Air  Line(Eichin'd  to  Ix)gan8.) 

2d  M.  Col.  &  Ind'polis  Cent.  (Cov.  to  Union  City) . . 
CUe.  St.  Pant  lUn'polia  <t  Omaha— Common  stock. . 

Preferred  stock 

Consol.  mortgage  ($15,000  jMjr  mile) 

Oiic.  St.  Paul  &  Minn.,  Ist  mort.,  gold,  coup 

North  Wisconsin.  1st  mortgage 

St.  P.  &  Sioux  City,  mort.,  gold ,  for  $7,000,000. .. . 

St.  Paul  Stillwater  &  Taylors'  Falls,  1st  mort 

Hudson  it  Kiver  Falls.  Istmort 

Minneapolis  East  RR.,  1st  mort.,  guaranteed 

Chicago  <e  Wesl.  Indiana— Ist  mortgage 

General  mortgage,  gold,  sinking  fimd 

OMeagoit  TVcst  Michigan— Stoc^,  new 

1st  morteage,  New  Buff,  to  St.  Jo 

Or.  Rap.  Newaygo  &  Lake  Sh.,  Ist  mort.  coup 

do  2d  M.  on  35  m.  &  1st  on  11  m.,  coup 

General  mortgage  ($12,000  per  mile) 

Cincin  nati  d  kaslem — 1st  mortgace 

Cincinnati  Hamilton  d?  Day/ort— Stock 

Preferred  stock  for  .$1,000,000 

Oonsol.  mort.  ($996,000  are  78).  sink,  fund  1  p.  c 

Cin.  Ham.  &  I.  (Junction)  RR.,  1st  mort.,  guar 


Miles 

of 
Road, 


.582 

582 

580 

117 

208 

93 

107 

208 

1,230 

1,280 

i77 

120 

605 

23 

12 


413 

127 

36 

46 

413 

86 

354 

354 

60 

98 


Date 

Size,  or 

of 

par 

Bonds 

Value. 

SlOO 

100 

1883 

1,000 

1864 

1,000 

1865 

.... 

1864 

.... 

100 

100 

1880 

1.000 

1878 

500  &c. 

1880 

1,000 

1879 

1,000 

1878 

.;.. 

1878 

1879 

1879 

1,000 

1882 

1,000 

1869 

1.000 

1871 

1,000 

1875 

500  &c. 

1881 

1,000 

.... 

100 

1875 

i',6oo 

1873 

1,000 

Amount 
Outstanding 


$6,952..543 

17,274,550 

13,S85,OO0 

224,000 

2,631,000 

715,000 

10«,500 

780.000 

22.0^7,700 

1.3,283,500 

11,970,170 

3,000,000 

800,000 

6,080,000 

334,800 

125.000 

75.000 

2,469.000 

6,:!906'6 

6,796,800 

480.000 

576,000 

30.500 

2,736,000 

498.100 

3,500,000 

449,000 

2,830,000 

1,800,000 


INTEREST   OR  DIVIDENDS. 


Rate  peri   when    Where  Payable  and  by 
Cent.    \  Pay'ble  Whom. 


5g. 

7 

7 

7 

7 

7 

"3' 
6 

6  g. 
6 

««• 

8 
7 

6  g. 
6g. 
I'll 
8 
8 
7 
5 
7 
3 
3 
56  &7 
7 


A.  &  O. 

Various 
J.  &  J. 
A.  &  O. 
F.  &  A. 

M.  &  N. 

J.  '&"j. 
J.  &  D. 
M.  &.  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Q.  -  M. 
P.  &  A. 
M.  &  8. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
A.  &  O. 

A.  &"o. 
J.    &  J. 


N.  Y.,  Union  Tnist  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  Office 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  &  Co, 

do  do 

Boston. 

Host..  Treasu.-er's  office. 

N.  Y.  Union  Trust  Co. 

do  do 


Sardinia.  O,  Receiver. 

Cinciunati,  O. 

do  do 

N.  Y.,  Winslow,  L.  &  Oo, 

do  do 


Bonds— Prinvi 

pal.  When  Due. 

S<ocA"»— Last 

Dividend. 


April  1,  1932 
1893  &'95 
Nov.,  1904 
Dec.  1905 

Aug.  1,  1890 
Nov.,  1904 


J.in.  20, 1886 
Juue  1,  19.30 
May  1,  1918 
Jan.  1,  1930 
April  1,  1919 
Jan.  1,  1908 
1,  1908 
1,  1909 
I,  1919 
1,  1932 
Feb.  16,  1885 

Sept.  1889 
July  1,  1891 
June  1,  1905 

Dec.  1,  1921 
Julv  1,  1996 

Nov.,  1885 
July  7,  1885 

Oct.,  1905 

Jan.,  1903 


July 
Jan. 

Nov. 
Dec. 


OPKBATIONS  AND  FISCAL  KE8CLT8. 

1882.  1883.  1884. 

Miles  of  road  operated 580  635  635 

Operations — 

Passenger  mileage 46,183,683  48,146,452  43,891.7t4 

Rate  jier  pas.seugcr  per  mile 2'44  cts.  2'43  cts.  2-32  cts. 

Freight  (tons)  uiileage 547.801,385  526,62-.',269  484,716,891 

Average  rate  per  ton  per  mile 066  cts.  072  cts.  060  cts. 

Earnings—                                                      $  $  $ 

Passenger 1,128,909  1,163,407  1,134,6«9 

Freight 3,636,6fi9  3,781,107  2,902.433 

MaU,  exjiress,  &0 357,305  349,406  359,718 

Total  gross  earnings 5,122,943      5,293,920      4,396,840 

Operating  expense*  and  taxes  ..       4,419,357      4,335,964      3,6j2,213 

Netearnings '    $703,596       $957,956       $794,627 

Per  cent.  01  oper.  eip.  to  earn'gs.  86-27  8190  81  93 

INCOME  ACCOUNT. 

Receipts—  1883.  1894. 

Netearniugs $9i7,9f6  $79i,027 

Interest  26,720  1,972 

Other  receipts 297  78  073 

Totalincome $984,973  $374,072 

JHstynrsem  >  nts — 

Eentalspaid ?15,9'8  $21224 

Interest  ou  debt 663,363  1,079. b02 

JNet  C.  C.  &  I.  C.  for  three  months 120.633                

Total  disbursements  .$7i-9.914         $1,100,826 

Balance sur.   185,059       def.  226,154 

—<V.  40,  p.  363,  539.) 

Chicago  St.  PanI  ITflnneapolls  &  Omaha.— (See  map  Chicago 
&  Northwesttrn  )  Milea.ije:  Eastern  Div.— Eiroy  to  St.  Paul.  19ti  miles- 
Kivcr  Falls  Branch,  12  miles;  Stillwater  Branch,  4  miies;  South  StiUwiiter 
Branch  4  miles:  Eau  Claire  Branch,  3  miles;  Neillsville  Branch.  1 4  miles- 
8t  Paul  to  Minneapolis,  10  miles.  Northern  Division— North  Wisconsin 
Junction  to  Baytleld.  178  miles ;  Asubind  Junction  to  Ashland.  4  miles 
St.  Paul  &  Bioux  City  Divisiou-St.  Paul  to  Sioux  City,  269  miles- 
MInneapi  lis  to  Merrinm  Junction,  27  miles ;  Lake  Crystal  to 
Elmore.  44  miles;  Heron  Lake  to  Pipestone  55  miles;  Sioux  Falls 
Junction  to  Salem,  98  miles;  Lnverue  to  Dora.  2-i  miles.  Nebraska 
i>iy.— Covington  to  Omaha,  126miles;  Colmrn  June,  to  Ponca,  16  miles- 
Missouri  River  transfer,  2  miles;  Norfolk  Branch  to  Emerson.  46  milew 
■W  akeflelil  to  Harl  ington,  34  miles .  Chippewa  Falls  &  Superior  Linc- 
milcs;  Kjiu  (Llaire  to  Chicago  Junction,  80  miles;  Superior  Junction 
to  Superior  City,  62  milts.     Total  owned.  1.3H    miles.    Proorietarv 

?*^'  ?  ,""'lo'i«  '?"'."■' ^.'.  ""•  ^'^l^  '""««-  Thi6  was  a  consoli- 
dation July,  1880,  of  the  Chicago  St.  Paul  &  Minneapolis  (formerly  West 
Wisconsin),  the  North  Wisconsin,  and  the  St.  Paul  &  Sioux  City.  The 
8t.  Pauli  Sioux  City  was  a  con.solidution  in  August,  1879,  of 'the  St. 
£?^,  t  ^'^'"',  ^^yc.*""*  V,f  ®'o"^  City  A  St.  Paul,  forming  a  main  line 
^^  ^y  i?",^'  '"  ^'*'"''  9P'-  '^^'^  '"'I'^s-  The  St.  Paul  StiUwater  & 
Taylors  lalls  was  consolidated  with  this  company;  also  the  Worthing- 
ton  Sioux  Falls  &  Iowa  and  Covington  &  Black  Hifls. 

I-refen-ed  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
^?,im,",'!tJ.'VV''H™^"i^''i,w'"S'"""'™  •"  "ever  to  receive  more  thai  is 
J..  ,1.  }  "1  '^'^?f  ,Tlio  Chle.  St.  Paul  &  Minr.eapoUs  Ist  mort.  is  a  2d 
«n  the  lands;  the  lan.1  mort.  a  2d  ou  road;  but  no  foreclosure  can  be 
had  except  by  default  on  1st  mortgage  '  "  "  ""  ■""Closure  can  ue 
#„'"♦!*'";;!'■"'""■'  \^^^J-  ", «outrolling  interest  in  the  stock  was  purchased 
Jor  the  Chicago  &  Northwestern  Railway  by  the  acouisition  of  93  200 
,ehares  of  common  at  an  average  price  of  48  40,  auk  ,S.?So  shares  o" 
^.referred  at  an  average  of  U<4-04-thc  total  cost  being  $10,503  959 

^i^?^  t^T.^^S-"®"*  ^^  '1?  *"«*;*  "■'  "*«  C'"«-  *  Northwesteni  Com  "any 
Report  10  Wisconsin  Commlssionei-s  for  y.are.i  ing  June  :^0  in  V   41 

■In  ^.=^'^''"'^55^''"alJ  *■*'  o'  tlie  Income  atcouut  for  fli-st  half  of  1885  "was 
Be'iHirt  tor  1884  In  CilRONICLE,  V.  40.  p,  588.    The  land  sales  in  19S4 
were  195  OoO acies for .$877,566, includiuglots ;  land con?rac?s and  notes 
■on  hand  Dec.  3 1 ,  •c4.  $  •,473.591 ;  laids  undisposed  of,  900,^53  acre2 
tai-nmgs,  Ac.,  were  as  follows:  v,-„>o  acits. 

KOAD  AND  KQUIPME>T. 

,,,,                 ,  ^  If'Sl.  18-2.  1S83.  18'4 

wiles  oper.-ited 1,003  1,150  1,280  1 313 

?v^''?l?,"'' 944.1C9       1,311,217       1,470;5^8       1,430711 

ij':^^i„ / 2,913.521       3.478,621      3843948       4  132.530 

Mail,  express,  4c....  104,111  17-^361  200,778  22i;69C) 

T»t.  gross  earulngs      4,0.n.961      4'.i)Gi'.'i02~. 51^.2^  ~,7sl' 931 
Oper-gexi.eus.AtX8.      2.776,462      3.240;T8/      3:623;8-27      4,007,022 

Net  eamlags  1,245.499  ~72r.4T5  ~S0l'.Iy7  "TTrT'ooi 

P.o.ofoi..ex.tooai-u.  0903  65-31        '     6570  69  26 


INCOME  ACCOUNT 

1881.      1882.      1883.      1884. 

77/l/>^f  t]/g__  $  ^  4t  ^ 

Xetearnings 1,245,499       1.721,415      1,891.457       1,77-7,909 

Net  from  land  grants  504,144  54(5,8-25  547,777  651,125 

Other  receipts 78,585  120,868  153,623  212,221 

Total  income 1,828.228  2,389,106  2,592,857  2,641.255 

Disbursement!, —  $  $  $  $ 

Rentalspaiil 53,050  27,736  3.5,561  49,174 

Interest  ou  debt 893,536  1,131,751  1,222,371  1,320,146 

Div.  on  pref.  stock..  672,737  735,397  770,476  787.976 

Rate  of  dividcud (7)  (7)  (7)  (7) 

Loss  on  prop,  roads.           12,356  13,065 

Tot.  disbursem'ts  1,619,332       1,81)7,895       2,040,767      2,170,361 

Balance  suntliis 208,896          491,221          552.091          470,894 

-(V.  39,  p.  409,  624;  V.  40,  p.  350,  3(13,  508,  538  ;    V.  41,  p.  355,  434, 
653, ) 

Chicago  Sc  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  .and  liranches,  with  ware- 
houses, elevator.  &c.,  22  miles  of  roads  and  132  miles  of  track  in  all. 
Including  2d.  3d,  4tii  and  siding  track,  and  about  400  acres  of  real 
estate,  'rhis  company  leases  its  road  for  right  of  way  into  Chicago  and 
terminal  facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Canada,  the 
Ciiicago  &  East.  Illinois,  the  Chic.  &  All.  and  Louisv.  New  Albany  & 
Chic,  roads;  the  annual  r<aitals  stlpulatfd  amount  to  $607,450,  exceeding 
the  interest  charge  considerably,  but  the  annual  rciiort  gives  no  clear 
account  of  earnings  and  expenses.  In  1882  a  consoUilation  with  the  8. 
C.  &  West.  Incl  Rlt.  and  the  W.  Ind.  Belt  roivd  was  made  with  stock  of 
$5,000,000  anrt  bonds  limited  to  $10,500,000 :  the  bonds  are  liable  to 
be  redeenieii  after  1885  at  105  by  a  sinking  fund,  which  is  provided  for 
by  increased  rentals  to  be  paid  for  that  purpose.     (V.  40,  p.  181,  762.) 

Chicago  &  West  Michigan.- Owns  from  Lacrosse,  iflch.,  to 
Peutwater,  Mich.,  209  miles ;  hranclies— Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  Fruitport  to  Muskegon, 
10  miles:  Kirk's  Junction  to  Pickaud's  Junctiou,  3  miles:  Muskegon 
to  Port  Sherman,  6  miles;  Woodville  to  Muskegon  River.  17  miles; 
Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Riipids,  51  miles;  White 
River  Junction  to  Bal'twin,  20  miles:  total  onerated,  413  miles.  Organ- 
ized as  successors  of  Chicago  &  Michigan  Lake  Shore  Jan.  1,  1879,  and 
consolidated  in  Sept.,  18S1,  with  the  Grand  Haven  road,  57  miles, 
Muskegon  to  Allegan,  and  the  Grand  Rapids  Newaygo  &  Lake  Shore,  46 
miles,  Irom  Grand  Rapids  to  White  Cloud. 

The  annual  report,  In  V.  40,  p.  452,  had  the  foUowiug : 

1891.  19=>2.             1883.  1894. 

Earnings—                                    $  $                     $  $ 

Total  gi-oss  earnings 1,325.052  1.^03,433  1.550,098  1.469,667 

Operating  expenses 1,054,980  1,047,788  1195,224  l,0o0.690 

Net  earnings 270,072       455,615       364,874       469,977 

INCOME  ACCOUNT. 

1881.  1882.  1883.  1884. 

Receipts—                                      $  $  $  $ 

Net  earnings 270.072  455,615  36. ,874  469,977 

Other  receipts 2,325  7,068  7,559  2,217 

Totalincome 27-2,397  462,713  372,433  471.194 

Disbursemenls —                           $  ,          $                  $                   $ 

Interest  on  debt 117,756  191,423  217,0-24  222,085 

Dividends 153,580  184,.50a  215,257 

Total  disbursements....    117,756       345,003       401,530       437,342 

Balance,  surplus 154,641        1 17,710  def.  29,097  33,852 

-(V.  40,  p.  45a.) 

Cincinnati  &  Eastern.— June  30,  1884,  operated  from  Tdlewild, 
O.,  to  Wiiarton,  O.,  99  miles;  Junction  to  New  Richmond,  15  miles; 
leases  Col.  &  Maysv..  18  miles;  Hillsboro  Short  Line,  2  miles;  and  Cin. 
to  Idlewild,  5  in.  Went  into  rei-eiver's  hands  Sept.,  198:^,  who  completed 
tlieroa<l  to  Portsmouth  during  1884,  and  issued  ceriittcates  lor  that 
purpose.  In  1883-84  gross  eai-nings  were  $139,319;  net,  $19,613. 
Plan  of  reoi-gamzatiou  in  V.  41,  p.  23.    (V.  40,  p.  120,  30  4.) 

Cincinnati  Hamilton  &  Dayton.— Owns  from  Cincinnati,  O., 
to  Dayton,  u.,  00  miles;  leased— Dayton  &  Michigan,  Da.vton  to 
Toledo.  142  miles;  Cincinnati  Hamilton  &  IndiaEaiiolis,  Hamilton  to 
Indiaiiap<ilis,  99  miles;  Cincinnati  Richmond  &  Chicago.  Hamilton.  O.. 
to  Indiana  State  line  (and  leased  road),  44  miles;  McComb  Toledo  A 
D..  9  miles :  total  oi>»"-— .ted.  35  4  miles  ;  each  lease  reported  separately. 

In  April,  1882.  .<r.  Jewett,  of  the  Erie,  and  associates,  obtained 
control  of  the  «t<  ok  by  guaraiitceina  6  per  cent  on  20.<)0I)  shares,  but 
the  arrangement  was  in  1885  annulled  by  the  courts  mil  stock  wns 
returnel  to  tne  owners.  The  annual  i-eport  for  1884-85  was  in  V. 
40.  p.  740.  and  V.  41,  p.  75,  and  showed  gross  earnings  $2,833.- 
271;  net,  $99j,001;  fixed  charges.  $671,665!  balance,  $32J,33a;  dlvi- 
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Sabscrib«rs  will  cooler  a  great  faror  by  Klvlnx  Immediate  notice  of  anr  error  discovered  la  tbese  Tables. 


DESCRrPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


'Oineinnati  IndiaKap.  SI.  Louis  A  Ohieago — Stock. . 

Ind.  ACin.  of  1858, 1st  mort 

Indianapolis  Ciu.  &  Laf .  mortgage 

Cln.  &  Ind.,  1st  mortgage 

do  2d  M.,  giiar.,  and  funded  coupons 

Consol.  mort.  (for  $7,500,000) 

Cincinnati  Lafayette  &  OUicago,  Istmort.,  gold  .. 
Vincinnali  Lebanon  *£  Northern. — Ist  mortgage  .. . 

Cincinnati  i£  Muskinqum  Valley — let  mortgage 

Oineinnati  A'euJ  Orleans  i£  Texas  Focirt'c— Stbck 

Oin.  Ric/imond  dt  Chic. — 1st  mort.,  guar.  C.  H.  &D.. 

2d  mortgage,  guar,  and  owned  by  C.  H.  &  D 

Oin.  Jiichinotiil  it  Ft.  IT.— Ist  mort.,  gold,  guar 

iHncinnati  Sandusky  d.  OUceland—Stoc^ 

Preferred  stock 

Mortgage  bonds,  Sandusky,  Dayton  &  Cincinnati 

Mortgage  bonds,  Sandusky  City  &  Ind 

2dmortK.  Clue.  Saudusky  &  Cleve 

Oineinnati  <e  Spri)ig/ield— 1st  mortgage,  guar. . . 

2d  mortgage 

Oineinnati  Wabash  (t  Miehigan^Stoe^  ($3,000,000) 
Oineinnati  Washington  t£  Bait. — Common  slock 

Preferred  stock 

Istmort.  gold  (tUe4>ss  areguar.  by  B.  &0) 

2d  mortgage,  gold 

Prior  lien,  gold 

3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after) 

Ist  income  mort.,  non-cumulative,  gold 

2d  income  mort.,  non-eumulatlve 


382 

95 
151 

20 

20 
175 

56 

148 

336 

36 

36 

90 

190 

190 


43 

48 

165 

281 

281 


1858 
1867 
1862 
1867 
1880 
1871 

1870 

1866 
1869 
1871 


1866 
1852 
1867 
1871 
1872 


1883 
1883 
1883 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$100 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100 

1,000 

1,000 

1,000 

50 

50 


1,000 
1,000 

ioo 

100 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$7,000,000 
1,599,000 
2,790,000 

499,000 
1,329,000 
1,195,000 
1,120,000 

200,000 
1,500.000 
3,000,000 

560,000 

65,000 

1.800,000 

4,003,330 

428,850 

591,000 

350,000 
1.072.300 
2,000,000 

651.000 
1.945,530 
5,811,100 
12,893,200 
7,500,000 
3,040,000 

500.000 
2,270,000 
3,.500,000 
4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


1 
7 
7 
7 
7 
6 

7 
3 

7 
7 

I'- 

3 

6 

7 
7 

7 

7 


4iag&  6g 

5g. 

4  lag. 

3-4 

5 

5 


Q.-J. 
A.  &  O 
F.  &  A 
J.  &  D 
J.  &  J 
M.  &  N 
M.  &   8, 

J.   &"j. 

J.  "&"j. 
J.  &  J. 
.1.  &  D. 
M.  &  N. 
M.  &  N. 
P.  &  A. 
M.  &  S. 
J.  &  D. 
A.  &  O. 
J.   &  J. 


M.  &  N. 
J.  &  J. 
A.  &  O. 
F.  ii  A. 


New  York. 

N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Esch.  N.  Bk. 


Dec.  15,  1885 

Oct.,  1888 

Feb..  1897 

Dec,  1892 

Jan.,  1887  .'92 

May   1,  1920 
Mch.,  1901 


New  York,  Moran  Bros. 


N.  \ .,  Wlnslow,  L.  &  Co. 

do  do 

N.  Y.,Win8low,  L.  &  Co. 

Boston,  Ollice. 

do  do 

Boston.  Nat.  Revere  Bk. 

Boston.  Ollloe. 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

do  do 


N.Y., Farm's'  L.&  I'r.Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


Bo>!<f«— Princi- 
pal,When  Due. 
Stocks— hast 
Dividend. 


Jan.,  1901 
Feb.   5,  1833 

July,  1895 
Jan.   1,   1889 

.Tune,  1921 
May   1.   1884 
Nov.   2,  1885 
Aug.   1,   1900 

Mch.,  1887 

Dec.   1,   1890 

April  1,   1901 

1902 


Nov.  1,  1931 
Nov.  1,  1931 
April  1,  1893 
Nor.  1,  1931 
Nov.  1,  1931 
Nov.  1,   1931 


dends  of  0  per  cent,  $210,000;  surplus,  $110,33(5.  The  statement  of 
earnings,  &c.,  for  six  months,  April  1  to  Sept  30,  was  in  the  Chro.vicle, 
V.  41.  p.  472. 

Income  account  In  the  fiscal  years  ending  March  3 1  was  as  follows , 
Including  all  the  roads  operated  : 

1882-83 

Gross  receipts $3,038,407 

Operating  expenses  and  taxes . .    2,100,026 

C.  H.  AD.  div 

Interest 512,096 

D.  &  M.  dividends 132,015 

Miscellaneous 7,630 


1983-84. 

1884-85. 

$3,012,41)1 

$2,865,933 

2,OS3,70> 

1,841,271 

236,485 

23(>,940 

509,840 

503,266 

132.015 

132,017 

6,185 

10.650 

$2,968,227 

$2,724,144 

Total $2,751,767 

Netsurplus $336,628  $74,232  $141,789 

—(V.  39,  p.  21.  208,  493;  V.40,  p.541,640,  741,763;  V.  41,  p.  75,  335, 
472,  653.) 

Cincinnati  Indianapolis  St.  I^onls  &  Chicago.— (.^ee  Uap.}- 
Owns  from  Ciu.  to  Lafayette.,  lud.,  174  miles;  Lawrenccburg  branch. 
Smiles;  Harrison  branch  (partly  owned),  7  miles;  Fairlaud  F.  &  M. 
Road,  38  miles ;  and  Ciuciunati  Lafayette*  Chicago (leasedl,  76  miles; 
Vernon  <Irecn.  &  Rush.,  41  miles  (lleased);  Kiinkakee  &  Seneca  (one-half 
owne<l),  43  miles;  Col.  Hope  &  Green.,  26  miles;  total  operated,  411  miles. 

This  company  was  formerly  the  Indianapolis  Cin.  &  Laf.,  which  was  a 
consolidation  in  1876  of  the  ludianapolls  &  Cin.  and  the  Laf.  &  ludianai)- 
ohs  r.'iilroads,  the  company  taking  a  perpetual  lease  of  the  Cincinuati 
&  Indiana  Railroad.  The  road  was  sold  in  foreclosure  Feb.  2,  1880 
and  this  company  organized.  Of  the  $7,500,000  new  bonds  a  suflieieut 
amount  was  reserved,  Into  which  all  of  the  old  bonds  prior  to  the  ludiau- 
apoUs  Cln.  &  Laf.  78  of  1869  oould  be  exchanged  at  par.  In  addition 
to  bonds  given  above  there  are  $33,500  Cin.  &  Ind.  fund.  coup.  7  p  ct 
tends,  due  Sept.,  1890.  '^   '  i-  vi. 

After  paying  dividends  of  6  p.  e.  in  1881,  6  In  1882,and  3  in  1883,  the 
dividends  from  July,  1883  were  passed,  the  money  being  required  for 
repairs  of  damages  by  flood,  &o.,  and  1  per  cent  paid  in  Dec.,  1885 
.  ,"?>'o- "*■  "iouths  from  July  1  to  Oct.  31  gross  earnings  were  $8;i3.157 
in  188o,  against  $94i,764  in  1884;  net,  $339,695,  against  $363  "32- 
surplus  over  fixed  charges.  $139,695,  iigainst  $163,23'/ 

t  rom  the  President's  annual  report  for  year  ending  June  30,  18S5,  in 
V.  41,  p.  d9i ,  the  statistics  of  income,  &e.,  were  a8  follows ; 

INCOME  ACCOUNT. 


1881-82 

$ 
GroBS  earnings.  ..  .     2,525,991 

Ketcarnings 1,000,603 


1882-83.         1883-84. 


J>isburaemenU — 
Interest  on  bonds  . . . 

Dividends 

Bate  of  dividends... 
Miscellaneous , 


591,326 

360,000 

(6p.  c) 

6,732 


2,617,437 
973,652 

621,159 

315,000 

(4Mi  p.  0.) 

2,342 


2,408,589 
903,190 


1881-85 
$ 
2,593,839 
935,678 


626,233  624,482 


5,251 


29,015 


r 


Totdisbursem'ts..         958.058  938,501  631,487  653"527 

Balance,  surplus....  42,551  35,151  miloi  282  151 

^n-^h  P;,*?*»  **"■  *<"•  *'»3'  580,  707 ;    V.  40,  p.  92.  213  337  480 
624,  716;  V.  41,  p.  50,  76,  391,  445,  486,  584,  653,  688.)  ' 

Cincinnati  &  nusklngnm  Valley.— Owns  from  Morrow  O  t« 
Dresden  Junction  (X,  148  uTilm.  ChartefJd  as  Ciuu  TOlm  T^Zanes 
^nr®?\'"",' °'*'\?'*  "  l^-^^-  Sold  under  toreclosiue  Oct  17  1863  Sud 
Dec^To  Tsoo'am,"^'^"'"' <*  ?'"e«vllle  March  11,  1864.  sild  .ag"a"n 
Jan'  1   ilfl  to  P  O  K'''i'Sn.*^,'''  P''''l«°'-    ^^^  '<»•  99  years  from 

•was  reported  ihe  lease  woul  1  be  termiuat-d    r  nil    i««K     o^'ii^  ' 

Capital  stock,  $3,997,320.  (V.  41, p.  23,  653.)  "^- ■*^'  ^°^^'  $961,590. 
Cincinnati  New  Orleans  ic  Texas  Pacific  —(See  Wo.ii     Thi- 1^ 

Baat.,   lOti  miles;    and  Spanish  Fort  RR.,   13    miles     sSe  titl.V'i.f^tM' 

Passengers  a,,}?''^).  '8*^3. 

Freight...  ,*S?i'i?J  $:'31,940 

Mail,  express  and  mrsceiVanei.u;:::-.::-.:v.::::.  ^fil\tfi     ^iUilVz 


Total  earnings....  aty  nKa  m>a 

Operating  expense! and  ta"Ms::".:::::::::::;-.::*i;s3l;y7t 


Met  earnings. 


$2,617 

l,83i 


,343 
.321 


$321,210    $796,022 


Deduct-  1S84.  18^3. 

Rent  of  road $3  lO.OOO  $800,000 

Paid  to  Trustees 12,0.0  12,000 

$31'2,000  $312,000 

Balance 8ur.$9..'10    D8f.*15978 

F.  S.  Bond.Pres't,  N.Y.  City.  (V.40,  p.  240,335,363;  V. 41, 103,466,488.) 
Cincinnati  Lebanon  &  Northern.— Dayton.  Ohio,  to  Cincinnati, 
60  luUes.  This  fompauv  was  formed  in  July,  1885,  as  successor  of  the 
Cineianati  Northern,  sold  in  foreclosure.  Stock  o  ily  is  issued  by  the  new 
company  iu  exchange  for  former  obligations  and  a  new  mortgage  for 
$2  jO.OOO  is  made.  Stock  l.s  .$1,000,000.  (V.  39,  p.  22  ;  V  40  p.  (;84-  V 
41,  p.  -.3,  133,  215.) 

Cincinnati  Richmond  &  Chicago,— Owns  from  Hamilton,  O., 
to  Indiana  State  Line,  37  miles;  leased.  Kiehiuoud,  Ind.,  to  Ohio  State 
Line,  7  miles;  total  operated.  44  miles.  Reorganized  May  3,  1866, 
and  leased  iu  perpetuity  from  Feluuary,  1869,  to  Ciueinnati  Hamilton 
&  Dayton  Co.,  this  eoaipany  to  receive  all  surplus  after  expenses  and 
bond  interest.  Gross  earnings  in  183^-33.  .$251,003;  net,  $109,844- 
Int.,  $53,000;  surp..  $55,914.  Gro.-ssiu  1883-4,  $247,911  ;  net,  $86,256: 
int.,  $43,120;  surplus,  $13,063.    Capital  stock,  $382,600. 

Cincinnati  Blchmond  &.  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind..  86  miles;  leased,  5  miles  of  Pittsburg 
Fort  Wayne  &  Chicago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  &,  Indiana,  the  rental  being  net  earnings ;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Penn.sylvania  Company 
and  Cincmnati  Hamilton  &  Dayton  Company,  jointly.  Gross  earninn-s 
In  1884,  $383,768;  net,  $63,571.  Loss  to  guarantors,  $100,391.  Capital 
stock,  $1,709,192.    Total  advances  by  guarantors,  $893,479. 

Cincinnati  Sandusky  Sc  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  134  miles;  branch,  Carey  to  Findlay,  16  miles ; 
leased.  Columbus  Springfield  &  Ciueinnati.  44  miles;  total  operated,  214 
miles,  less  the  division  between  Springfield  &  Dayton,  24  miles,  which  Is 
leased  to  aud  operated  by  the  Cleveland  Columbus  Ciueinnati  &  Indian- 
apolis. Six  coupons  on  2d  mort.  bonds  were  funded  from  June,  1877, 
and  $222,064  iu  coupon  bond  scrip  is  outstanding.  The  preferred  stock 
has  a  lien  by  deposit  of  old  bonds  in  trust.  The  Receiver,  after  a 
three  years'  iMjsses.'iiou  of  the  property,  was  discharged  January  1880. 
In  April,  1881,  a  lease  was  made  to  the  Indiana  Blooiningtou  &  Western. 
By  the  terms  of  the  lease  this  company  takes  33I3  per  cent  of  its  gross 
earnings  as  rental ;  but  the  amount  in  any  one  year  shall  not  be  less 
thau  $220,000  nor  more  than  $300,000.  There  was  a  difference  of 
$202,076  claimed  from  the  lessee  up  to  1835,  aud  suit  is  pending.  In 
year  ending  June  30, 1885,  rentals  received  and  miscellaneous  receipts 
were  about  $223,000.  Payments,  including  all  expenses,  interest, 
dividends  on  preferred  stock,  &o.,  about  $246,000. 

Cincinnati  &.  Springfield.  -Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  were  leased  from  other 
companies.  The  whole  Is  leased  and  operated  by  Cleveland  Col.  Cln. 
&  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  rentab*  to  C.  &  S.  stock.  Interest 
Is  guaranteed  on  the  first  mortgage,  one-half  by  the  lessees  and  one-half 
by  L.  Shore  &  Mich.  Southern.  Stock  is  $1,100,000.  To  January,  1885, 
tne  C.  C.  C.  &  I.  had  advanced  $2,583,340.  Gross  earuiuga  in  1884, 
$910,908;  net  earnings,  $193,063;  rentals,  $166,060;  interest,  $185,- 
570;   total,  $351,630;  deficit,  $174,947. 

Cincinnati  ITabash  &  michlgan  Ralliray.- Owns  from 
Beutun  Harbor,  Mich.,  to  Auderson,  Ind.,  165  miles.  Sold  Nov.  5,  1879; 
for  accoimt  of  bondholders.  New  company  organized  April,  1880, 
Total  stock  authorized,  $3,000,000.  Gross  earnings  for  1884,  $328,532  . 
net,  $.37,534;  surplus  over  paymeuis,  .$8,109.  Gross  In  1683,  $334,774; 
net,  $26,074.    J.  H.  Wade,  President,  Cleveland,  Ohio. 

Cincinnati  IVashlngton  Sc  Baltimore.— (Sre  Map  of  Bait.  A 
OAto.)- Cincinuati,  O.,  lo  Belpre,  O.,  193  miles;  branches-  Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Hamden,  55  m  ;  Blanchester  to  HiUs- 
boro,  22  m.;  total,  281  m. 

The  Marietta  dc  Cincinnati  Co.  made  default,  and  a  sale  In  fore- 
closure took  place  Dec.  9.  1882,  aud  re-organization  was  made  Feb.  7, 
1883,  under  name  of  "Cincinnati  W;»8hington  &  Baltimore,"  on  the 
terms  stated  in  the  Supplement  and  Chronicle. 

The  three  old  mortgages  011  diffei-eut  ro  ids  given  in  the  last  three  lines 
of  the  table  above  were  allowed  t )  remain  ;  then  prior  lien  bonds  were 
issued  for  receiver's  certificates.  Of  the  flist  mortgage  b(uida.  $1,250,- 
000  were  issued  for  the  Ciueinnati  Si.  Baltimore  Railroad  stock,  and  bear 
b  pi!r  cent,  tlio  balance  bear  4 19  per  i^eut  and  are  guaranteed  by  the  Bait. 
&  Ohio  Kailroad  Company,  Tliri  iueome  bondholders  ha\e  voting  power. 
Ihc  holders  of  Marietta  &  Ciuciiina!i  first  preferred  stock  paid  a  cash 
assessment  of  $2  50  per  share  ;  2d  preferred,  $1  50  per  share  ;  common, 
si  ?''.J";''  ^'""'o-  '^^'^  Bait.  &  O.  RB.  Co.  received  for  its  claims  $3,100,- 
001)  ot  the  pref.  stock  and  .$3,100,000  of  com.  of  the  new  ccunpuny. 

Ihe  annual  report  for  1884  was  Iu  V.  40,  p.  540,  and  had  the  following 

Earnings  from-  I88ii.  1884. 

Passengers $562,  =  8l        $536,198 

Fieight 1,177,181       1,079,861 

.Mail,  express,  &o 249,805  238,249 

Total  earulngs $l,93it.«67    $1,h54,308 

operating  expenses  and  tares 1,489,824       1.403,371 

Neteainiuas..     $50O,oT3        $41,-,937 

Per  cent  operating  expenses  to  earnings....  7487  70'90 


Dbcbmbu,  1880.J 
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Subscribers  iirlll  confer  a  great  favor  by  sluing  immediate  notice  of  any  error  dlscoTered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Cineinnati  Washinglonit Baltimore— (Continued)- 

Baltlmoie  Short  Line  mortgage 

Cincinnati  &  Baltimore  mortgage 

Scioto  &  Hocking  Valley  mortgage 

Oleeeland  Akron  <£  Oo/itmlMS— Stock 

Cleveland  it  Canton— Common  stock 

Preferrefl  stock 

Oteveland  Columbus  (Hneintiati  <i  Jnd.— Stock 

Ist  mortgage  Bel.  &  Ind 

do  C.  C,  C.  &  I.  slnMng  fund 

Cons. mortgage  (sink,  fund  1  p.  c.) 

General eonsol.  mort.,  gold  (for  $12,000,000).... 
Cleveland Loraitiit  Wheeling— StocK  common 

Stock,  preferred -  ■ 

Clevel'nd  Tuscarawas  Val.  &  Wheeling  Ist  mort. 
Cleveland  <i  Malioning  FaWej/— Stock 

Ist  mortgage,  extended 

3dmortg.  (now  2d) 

NUes  &  New  Lisbon,  Ist  mortgage 

Cleveland  tt  Marietta.— Btoct 

1  St  mortgage 

Cleveland  d  i'i((s6Mrjf— Guaranteed  stock 

4th  mortgage  (now  Ist) 

Consolidated  sinking  fimd  mort.  for  $5,000,000. . 

Construction  and  equipment  bonds.  Series  "A".. 
Do  do  Series  "B".. 

Cleveland  Youngs,  d: Fitts.—lat'M..,  gold 

Colebrool:dale—lsl  mortgage 

Colorado  Cen lrat—1  st  mortgage,  new 

Columbia  <£•  Qreenville-'Sovi  mort.,g'ld,coup.  or  reg 

2d  mortgage 

Columbia  d-  Port  Deposil^let  mortgage 

Columbus  Hocking  Vatley  <t  roterio— Stock - 


Miles 

of 
Koad. 


144 


391 
202 
390 
390 

i'sa 

158 
158 
127 
67 
67 
35 
99 

226 
199 
199 


13 
323 
164 
164 

40 
324 


Date 

of 
Bonds 


1869 
1852 


1864 
1869 
1874 
1884 


1878 

1873 
1876 
1870 

1880 

1862 
1867 
1873 

1882 
1868 
1879 
1881 
1881 
1868 


Size,  or 
Par 

Value. 


$1,000 
1,000 

'ioo 


100 
1,000 
1,000 
1,000 
1,000 


50 
500  (fee. 
500  &c. 
500  &o. 


50 

500 

1,000 

1,000 

i',6oo 

lOO&c. 
1,000 
1,000 
1,000 
1,000 
100 


Amount 
Outstanding 


$730,000 

500,000 

300.000 

4,000,000 

2,166,100 

3,071,800 

14,991,600 

319,000 

3,000,000 

3,997,000 

3,500,000 

1,000,000 

4,600,000 

700,000 

2,759,200 

740,500 

654,600 

500,000 

1,547,000 

1,000,000 

11,223,950 

1,096.000 

2,227.000 

1,735,000 

315,000 

1,600.000 

600,000 

4,701,000 

2,000,000 

1,000,000 

1,S82,000 

11,700,500 


INTEKEST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2 
7 
7 
7  or  6  g. 
6g. 


7 
5% 

?«• 

7 

"j- 

1% 
6 

7 
7 

I'- 

%'■ 

7 
1338  st'k 


When 
Payable 


J.  &D. 
J.   &  J. 

M.  &  N. 


F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
J.   &  J. 


A.  &  O. 
M.  &  S. 
F.  &  A. 
M.  &  8. 
J.   &  J. 

F.  &  A. 
Q.-M. 
J.  &  J. 
M.  <te  N. 
J.   &  J. 

J.  '&"j. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 


Where  Payable,  and  by 
Wliom. 


N.  Y.,  Farm.Ln.&Tr.Co. 
do  do 

do»  do 

do  do 


N.  Y.,  U.  8.  Trust  Co. 
do  do 

do  do 

New  York  or  London. 
New  fork. 


N.Y..  Union  Trust  Co. 

Cleveland,  Office. 
N.  y.,  U.  S.  Trust  Co. 

do  do 

N,  Y.,  Union  Trust  Co. 


Last  paid,  Feb.,  1884. 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

do  do 


Last  paid  Jan.,  1884 

PhUa..  Phil.  &  R.  Offlce. 

Boston,  Treas.'s  Office. 

N.Y.,  Nat.  Park  Bank. 

do  do 

Phila.,  Penn.  KB. 


Bonds — Princi 

pal.When  Due- 

Stocks — Last 

Dividend. 


Dec.  1,  1904 
Jan.  1,  1900 
May  1,  1896 


Feb.  1,  1883 

Until  1899 

May,  1899 

June    1, 1914 

Jan.   1,  1931 


Oct.    1,  1898 

1884 

Aug.  1,   1893 

Sept:  15, 1896 

Jan.,  1890 


Sept.  1,    1905 
Dec.  1,    1885 
Jan.,  1892 
Nov.  1,   1900 
Jan.   1,  1913 


July  1,   1921 
June  1,  1898 

July,  1909 
Jan.   1,    1916 
April  1,  1923 

Feb.  1.  1896 
Aug.  19, 1885 


DJCOMR  ACCODNT.  1883. 

Net  earnings $aOCi,043 

Disbursements— 

interest  on  debt $673,690 

Miscellaneous — 


1884. 
$445,937  I 

$719,349 
1,318 


Total  disbursements $673,690       $720,667 

Balance def.  173,647  det.  274,730 

—(V.  39,  p.  96 ;  V.  40,  p.  453,  540.) 

Cleveland  Akron  Sc  Columbus. — Owns  from  Hudson,  O.,  to 
Columbus,  O.,  144  miles.  Default  was  made  July,  1874,  by  Cleve- 
land Mount  Vernon  &  Delaware.  Hold  In  foreclosm'o  August  20,  1881. 
In  March,  1882,  the  decree  of  foreclosure  under  which  sale  had  been 
made  was  reversed,  and  road  was  sold  again  June  7  to  parties  represent- 
ing the  Holland  bondholders  and  company  reorganized  without  bonds. 
Gross  earnings  in  1883-84,  $479,280;  net,  $80,858.  Gross  in  1883. 
$523,983;  net,  $117,319. 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  (;:inton  to  Shorrodsville,  43  miles;  Ouoida  to  Minerva,  3  miles; 
total.  161  miles.  The  Connotton  Valley  Railroad  was  sold  in  foreclosure 
May  9, 188;',  and  this  company  was  organized  with  an  authorized  capital 
of  $3,000,000  common  and  $6,000,000  preferred  ttock  ;  there  were 
$73,000  receivers'  certilicates  to  be  paid.  H.  A.  Blood.  Boston,  Presid't. 
—(V.  39,  p.  290;  V.  10,  p,  151,304,  363,  385,597,025,763.  V.  41,  p.  (388.) 

Cleveland   Columbus   Cincinnati  &   Indianapolis.— Owns 

from  Clevelaud,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  Indian- 
apolis, Ind.,  203  miles;  Delaware,  O.,  to  Springfield,  O.,  50  miles; 
leased,  Cincmnati  &  Springfield  RR.,  80  miles;  Levering  Station  to 
Moimt  Gilead,  2  miles;  Ind.  &  St.  Louis  RR  ,  Indianapolis  to  Terre 
Haute,  72  miles;  St.  L.  Al.  &  T.  H.,  East  St.  Louis  to  Ttrre  Haute.  18n 
miles;  Alton  branch,  4  miles;  total  owned,  leased  and  operated,  738 
miles.  This  was  a  consolidation  in  April,  1868,  embracing  the  C.  C.  cfe  C. 
and  the  Bellefontaiue  roads;  subsetiuently  leased  (Smi.^A  Spring.  RR. 
and  St.  L.  Al.  &  T.  H.  RR.,  and  purchased  Ind.  &  St.  L.  BR. 

The  company  paid  dividends  prior  to  1877,  but  after  that  the 
large  decline  in  rates  for  through  freight  and  the  heavy  rentals  paid 
reduced  the  company's  income  so  that  no  further  dividends  were  paid 
until  February,  1880.  and  none  after  that  till  February,  1S83.  In  1882 
the  company  acquired  coutrol  of  the  Indianapolis  &  St.  Louis,  and  made 
a  new  lease  of  the  St.  Louis  Alton  &  Terre  Haute  Railroad.  The  sinking 
fund  provision  of  consolidated  bonds  may  be  canceled  at  option  of 
holders,  and  the  bouds  so  stamped. 

The  annual  report  for  1884  was  in  the  Chronicle,  V.  40,  p.  392,  and 
contained  t  he  following,  the  tables  including  the  C.  C.  C.  &  I.  only : 

"  The  operating  residts  of  the  lines  controlled  by  the  company  between 
Indianapolis  and  St.  lA)Uis  have  not  equaled  expectations."  •  •  • 
"  Tlieso  properties,  the  Indianapolis  &  St.  Ix)uis,  with  the  St.  Louis  Alton 
&  Terre  Haute  roads,  have  now  been  brought  with  their  equipment  Into 
standard  condition,  and  the  large  outlay  requisite  to  their  practical 
reconstruction,  which  has  been  made  during  the  past  two  years,  sub- 
stantially completes  the  work.  On  account  of  these  properties  for  the 
purpo.ses  named  there  has  been  advanced  by  this  company  during  the 
year  the  sum  of  $1,087,293.  To  the  Cin.  &  Spr.  R'way,  to  meet  a  deficit  in 
its  operations  during  1 884,  and  for  the  expense  of  some  new  track  and 
additional  land,  tliere  has  been  advanced  the  sum  of  $162,179."    •    *    • 

"  The  bonded  debt  of  the  company  has  been  increased  during  the  year 
by  $1,521,000,  and  now  stands  at  $8,816,000.  The  cause  for  this 
Increase,  hen-in  alluded  to  for  the  purposes  of  securing  this  company's 
ownership  and  control  of  the  lines  between  Indianapolis  &  St.  Louis, 
Mid  bringing  tlie  same  into  standard  condition  for  operating,  has  been 
fnllyexpuiim-diu  the  preceding  annual  report.  This  work,  which  had 
been  deliberately  entered  upon  during  the  summer  of  1882,  is  now  sub- 
stantially ended." 

1  =  81.  1882.  1883.  1884. 

391  391  391  391 


Miles  owned 

Operations— 
Passengers  carried.. 
Passenger  mileage . . 
Rate  ^  pass.  ^  mile 
Frelglit  (tons)  moved 


89.1,330 

41,689,179 

2'159  cts. 

2,880,923 


1,035,764 

44,759,982 

2-235  cts. 

2,755,867 


976,468 

43,548,617 

2-217  cts. 

2,527,993 


938,647 

42,176,610 

2133  cts. 

2,347,792 


Freight  (tons)  mll'g6.480,723,710  447,411,484  408,436,350  397,'678|278 


Av.  rate  ^  ton  ^  mile  0-671  cts. 

Earnings—  .$ 

Passenger 899,918 

Freight 3,225,356 

Mall,  express,  &o..  ..  165,076 


0-706  cts.      0-751  cts.      0-63  J  ots. 


•Total  gross  eam'gs. 
Operating  expenses. 

Net  earnings 

Seceipla— 

Het  earnings 

Bentals  and  interest. 
Hlscelia.^eous 


4,290,350 
2,967,169 


1,000,270 
3,159,417 

178,788 

4,338,475 
2,963,778 


965,693 

3,0(i8,717 

178,697 

4,213,107 
3,018,332 


899,435 

2,518,873 

182,038 


3,600.346 
2,756,749 


$1,323,181    $1,374,697 
INOOMB  ACCOUNT. 


$1,194,725       $843,597 


1,323,181 
86,271 
32,240 


1,374,697 

103,125 

94,305 


1,194,725 
129,497 
165,531 


843,597 

211,306 

13,805 


Total  income 1,441,692      1,672,127      1,489,753      1,068,798 


Disbursements' 
Interest  on  debt. . 

Taxes 

Dividends 

Miscellaneous 


1881. 

$ 
475,218 
112,688 


1882. 


268 


498,615 
121,276 


12,313 


1883. 

$ 

507,453 

125,144 

(2)  299,984 

26,995 


Total  disbursem'ts. 

Balance,  surplus 

— (V.  39  D.  47,  580,  732  ; 


588,174  632,204 

853,518  939,923 

V.  40.  p.  3.-?7.  392,  763; 


1884. 

$ 

602,540 

119,104 

102, 633 

959.576  824,277 

530,177  244,521 

V.  41,  p.  50,  571.) 

Cleveland  Lorain  &  ■Wheeling.— 0«tis  from  Lorain,  O.,  to 
West  Wheeling,  0.,  158  miles.  Chartered  as  L.ako  Shore  &  Tuscarawas 
Valley  in  1870  and  opened  in  1873.  Sold  under  foreclosure  Jan.  26, 
1875,  and  reorganized  as  Cleveland  Tuscarawas  Valley  &  Wheeling.  In- 
February,  1883,  road  sold  and  reorganized  as  Cleveland  Lorain  & 
Wheeling.  The  new  company  has  no  bonded  debt  except  the  $700,000 
in  table  above.  For  1884,  gross  earnings  were  $358,091 ;  net,  $254,- 
920  ;  interest,  $49,000.     (V.  40,  p.  683.) 

Cleveland  Sc  IVahonlug  Valley.— Owns  from  CJleveland.  O., 
to  Sharon,  Pa.,  31  miles;  Niles.  O.,  to  New  Lisbon.  O.,  and  branches, 
46  miles;  total  operated,  127  miles.  It  was  leased  to  Atlantic  &  Great 
Western  in  perpetuity  from  October  1, 1861.  A  new  lease  was  made 
to  the  reorganized  company.  New  York  Pennsylvania  &  Ohio,  till  Oct. 
1, 1962,  at  $357,180  per  year  till  January,  1835,  and  $412,180  per  year 
afterward. 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Cana- 
Dover  and  branch,  99  miles.  This  comp.any  was  organized  as  suc- 
cessor of  tlie  Marietta  Cleveland  &  Pitts.,  which  was  foreclosed  June  13, 
1877.  In  Aug.,  1884,  interest  was  uot  paid,  owing  to  failure  of  C.  K. 
Garrison.  Receiver  w-as  anpointed  February,  1885.  Earnings  for 
1833-84,  $228,763;  net.  $a7.369.  Earnings  in  1882-83,  $19  7,466;  net, 
$47,337.    B.  C.  Uvlngston,  Pres't,  N.Y.  City.     (V.  40,  p.  240.) 

Cleveland  &  Pittsburg.— Owns  from  Cleveland,  O.,  to  Boch 
ester.  Pa.,  124  miles ;  brauches— Bayard,  O.,  to  New  Philadelphia,  31 
miles ;  Yellow  Creek  to  Bellaire,  43  miles ;  le.ased,  Rochester  to  Pittsburg 
(P.  Ft.  W.  &  C),  26  miles;  total  operated,  226  miles.  The  property  was 
leased  for  999  years  from  Dec.  1,  1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1,  1872.  Rental,  7  per  cent  on  existing  capital 
and  $10,000  par  year  for  company  e.xjienses,  the  lessees  assuming  all  lia- 
bilities. The  terms  of  the  lease  were  10  x>er  cent,  but  the  olil  stock  was 
subsequently  converted  into  a  7  per  cent  stock  by  an  increase  in  amount. 
In  1882  surplus  income  over  charges  to  lessee  was  $471  951.  This 
company's  annual  report  for  the  year  ending  November  30,  1882,  stated 
that  tiual  settlement  had  been  made  with  the  Pennsylvauia  Railroad 
Company  in  the  matter  of  surjilus  assets  remaining  to  this  company,  as 
of  the  date  of  the  lease,  after  closing  its  business,  which  surplus  accrued 
to  the  lessee  by  the  terms  of  the  supplementary  agreement  of  November 
30,1871.  "The  total  amount  transferred  as  authoiizcd  by  the  board 
of  directors  is  .$202,291.  This  sum  has  been  charged  against  construc- 
tion, meetini^  the  old  balance  of  not  earnings— $390,138— credited  to 
construction  in  the  year  1880." 
Operations  and  earnings  tor  four  years  (ending  December  31)  were : 

Passenger     Freight  (ton)       Gross  Net        Dlv. 

Mileage.  Earnings.  Earnings,  p.o. 
211,190,S06  $3,112,021  $1,507,131  7 
215,901,749  3,353,363  1,734,467  7 
228.440,527  3,089,551  1,340.508  7 
209,297,980      2,591,516         878,865      7 


Years.       Miles. 

1881 226 

1832 225 

1883 224 

1884. 2-23 


Mileage. 
22,265,486 
23,2S4,059 
24,071,544 

22,483,843 


Cleveland  Ifonngstown  &  Pittsburg.- Standard-gauge  road 
in  progress  from  Southingion,  O.,  to  Steubenville,  O.,  100  miles,  and 
32  miles  brauches.  In  operation  from  Bergholz,  O.,  to  Phalanx,  O.,  70 
miles.  Earnings  in  1882-83,  $13,435;  net,  $17,372;  In  1383-31,  $44,- 
694 ;  net,  $7,900.  In  March,  1384,  Robert  Martin,  of  Steubenville,  O., 
was  appointed  receiver.  Stock,  $1,000,000.  Henry  W.  Ford,  Presi- 
dent, 15  Cortlaudt  St.,  New  York. 

Colebrookdale.— Owns  from  Pottstown.  Pa.,  to  Barto,  Pa.,  13 
miles.  Leased  tor  20  years  from  Jan.  1, 1870,  toPhila<ielpliIa  &  Reading, 
at  30  per  ceut  of  gross  earnings.  Gross  earnings  in  133-J-83,  $61,270; 
net  earnings  (30  per  cent  rental).  $13,381.  Gross  In  1881  -82,  $57,698 ; 
net,  $17,309.    Capital  stock,  $297,215. 

Columbia  &  Greenville  (S.  C.)— The  company  owns  from 
Columbia  to  GreoiivUle,  S.  C,  143  miles;  branches  to  Abbeville  and 
Anderson. 21  miles ;  total,  164  miles.  Also  owns  Laurens  BR.,  31  miles; 
and  leases  Blue  Ridge  RR.,  32  miles,  and  Spartanburg  Union  &  Col.  RR., 
69  miles.  Total  operated,  296  miles.  In  1878  a  Receiver  took  possession 
of  the  Greenville  it  Columbia  and  the  road  was  sold  in  foreclosure  Axiril 
15,  1880,  and  reorganization  w:vs  made  under  this  name;  preferred 
stock,  $1,000,000;  common  stock,  $1,000,000;  all  in  $100  shares. 
A  majority  of  the  stock  is  held  by  the  Richniund  Ji  West  Pt.  Terminal 
Co.  The  gross  earnings  on  all  lines  in  1882-33  were  $83ii,375;  net, 
«299,1()8  ;  interest,  $20-2,650 ;  rental,  $50,000.  In  1883-84,  gross  earn- 
ings, $610,720;  not,  $190,676;  interest  and  rentals,  $199,733 ;  deficit, 
$9,056.    (V.  39,  p.  297,  V.  40,  p.  541.) 

Colorado  Co  ntral— CSee  Hap  of  TTnion  Paei^c)- Denver  to  Golden 
16  miles;  Gulden  to  State  line,  106  miles;  Denver  Junction  to  La  Salle, 
151  miles;  and  narrow  gauge  line  from  Goldem  to  Georgetown,  34 
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DRSCKIITION. 

MUea 

For  explaualloii  of  uuluiiiii  hcitilliiKa,  Ao.,  Me  note*      of 
oil  Itntt  iiiiKv  uf  tublea.  Roiid. 


Columbus  llurking  Valley  ^Toltdo—f Continued.)— 

CoiiRol.  iiiorlKUKO,  K»Ul  (for  •14,500,000) 

Col.  A  II.  V.  l»t  luortenRr,  rtlnkintc  fuud  bouda.. 

I'ol.  A  II.  V   2d  iiioriKii^^o  IioiiiIh 

CuluuibiiH  ,V  Tule<lo,  Int  uinnKHKO  ooii|K)n,  s.  f. ... 
do  2d  iiiortKHK^  oouimn,  *.  f 

Olilo  Ji  W.  Vtt.,  1st  M.  (s.  f.  fl8,000  begliiii  lu  'SO) 

OolumbuM  Spnnyftelil  it  Cineinnati—lat  inort 

Oolumbuf  <e  Waleru—lKt  inort.  (end.  by  Cent.  Ga.) 
Oolumbiis  <<  Xmia— Stock , 

iHt  inortiriHCe 

Ooiifon/— Stork 

ConcitrtI  rf  C/ai'cmon/— Bonds 

Concord  <£  /'orwniottlA— litook,  KUBrauteod 

ConueetietU  Oenlrai—lat  inortgigo,  cp.  orreg 

Ooniteetteut  t*  Piu<nimp«fe— Stock 

Mortgage  bondn 

MasaawippI  nt'k,  loinr.  name  dtv.  lu  Conn.  A  Paas. 
do  bondH.  guar,  by  Conn.  A  Paaa 

Newport  A  Klobfonl  bonds,  guur.  by  C,  &  P 

OontieelietU  Wmt— Stoo« 

Oonnecling  fPKila.  J— Ist  mortgage 

Oontol,  RK.  of  Tertnont—l  st  mortg.  (for  $7,000,000) 

Ml j<8l»q  iiol  Railroad  bonds 

Coniiug  Vmranesquc  if  .liiJcim— Debenture  bonds.. 
Oumbertand  iC  I'ennsi/tvunia — 1st  inortKAgo 

2<l  mortgage,  slaking  fund,  (guaranteed) 

Ofimberlatut  Ta^ey— Stock  ($484,900 is  preferred). 

1st  mortgage 

2d  mortgiiKe,  sinking  fund  guaranteed 

Southern  IVnnsylvania,  Ist  mortgage,  gold 

Danlmry  it  Xoricalk— Stock 

let  and  2d  mortgages 


324 
121 
121 
118 
118 
83 
43 

ao 

SB 
86 

142 
71 
41 
29 

147 

110 
37 
37 
22 
80 
7 

185 


78 
38 
38 
82 
52 
52 
24 
361a 
33 


Date 

of 
Booda 


1881 
1807 
1872 
1875 
1880 
1880 
1871 
1881 

iseb 

1874 

1875 

1873 

1870 
1881 

1864 
1883 
1871 
1383 
1866 
1868 


■70-'72 


8lM,  or 

P-u 
Value. 


$1,000 

BOOAo. 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

50 

1,000 

50 

500  Ae. 

100 

BOOAo. 

100 

100  Ao. 

100 

1,000 

1,000 

100 

1,000 

100  Ao. 

500  Ao. 

1,000 

1,000 

1,000 

50 

500  Ao. 

500  Ao. 

"50 
100  Ao. 


Amount 
Otttatandlog 


Rate  per 
Cent. 


$8,000,000 

1,401,000 
777,000 

3,500,000 
479,000 

1,584,000 

1,000,000 
677.000 

1,786,200 
302,000 

1,500,000 
500,000 
3.%0,000 
325,000 

2,244,400 

1,500,000 
400,000 
400,000 
350,000 

2,370,000 
991.000 

6,000,000 
500,000 

1,250,000 
803,500 
429,000 

1,777,8.50 
161,000 
109,500 
625,000 
600,000 
400,000 


rwTBRgCT  OB  DnriontiM. 


WlMll 

Pajrable 


?«• 

7 

7 

7 

7 

7 

6 

2 

7 

5 

7 

3>a 

7 

2H 

7 

2>a 

4 

e 

5 
7 
6 

e 

6 

2>i 
8 
8 

I'- 

7 


WiMre  ParaM*  mm 


•araW 
Wboa 


pitLWtMa.AM- 


•^  ttiSr 


M.  A  8. 
A.  A  O. 
J.  AX, 
P.  A  A. 
M.  A  R.I 
M.  A  N. 
M.  A  8. 
J.   A  J. 

ITA  8. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
P.  A  A. 
A.  A  O. 

A  A. 

A  J. 

A  J. 

A  J. 

A  8. 

A  J. 

A  J. 
M.  A  N. 
M.  A  B. 
M.  A  N. 
Q.-J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
Various 
J.  A  J. 


.*0». 


IT.  Y.,  Wloalow, 
do  00 

do  £ 

do  S 

do  do 

do  do 

lkmt.,a  Mfrrtmnl.'  Row' 
N.  v..  s 
C'4>lun> 
N.  Y.,  An 
Boet.AM 
Boet.,  Ti 
BoatA.V  i 

New  York  (  Itjv. 
Boatoo,  05  MUk  Street  , 
do 
do 
do 
(In 
Boston.!-: 
Phllu.,  I' 
Host.. All, 

St.  Albun",  W  r  .Miultli. 
Phlla.  F.  I.T.  AH.  a  Co. 
N.Y.,  C'onsol.ConI  UIBce 

do  do 

Pblla.  and  Carlisle.  Pa. 
PbUa.,  T.  A.  Blddle  A  Co. 
[  do  do 


New  York  and  Danbnry 
N.  Y..  Central  Trust  Co. 


.1  .() 

I  'II 

l.iu.   1.   1:180 

Inly  1,  191$ 
Jan.  1,  1891 
May  1,  1898 
March  1,1891 
May    1.  1888 

Uel.,  1885 
April  1.  1904 
Ajirill,  1908 
Mar.  1.  1900 
Aug.  16,  188ft 
r89O.02 


miles,  and  Forks  Creek  to  Central  (Jlty,  11  miles;  leases  lino  froi.i 
Colorado  Junction  to  Wyoming  State  lino,  9  milea ;  total  opcrf.toil,  327 
miles.  Chartered  in  180o,  and  main  line  opened  In  1870.  It  Is  owned  by 
the  Union  Pacitlc.  The  new  mortgage  bond  was  issued  to  take  up  the 
old  8  per  pent  bonds,  of  which  $87,000  are  yet  out.  Stock,  $6,230,300. 
Gross  earnings  In  1883.  $1,. 513.556;  net,  $553,8'.>8;  Interest  and  divi- 
dends, $160.03(>;  surplus,  $93,203.  In  1884,  (rross  earnings,  $1,492,142; 
net,  $324,008;  interest  and  dividends,  $429,484;  surplus,  $80,952. 

Columbia  &  Port  Dopoalt.— Owns  from  Columbia,  Pa.,  to 
Port  Deposit.  Mil.,  10  miles.  Loascd  to  and  oiMirated  by  Pennsvlvanlu 
RK.  Co.  Rentjil,  net  earnings.  Net  earnings  in  1883.  paid  to  lessors, 
$46,967.  Capital  stock,  .$497,100;  funded  debt,  $1,882,000,  and  float 
Ing  debt  (coupons),  $722,470. 

Colambns  Hocking  Valley  Sc  Toledo.— Owns  main  line 
from  Toledo  to  Poiiieroy,  257  miles ;  branches— Logan  to  Athens.  20  ; 
Logan  to  StraitsvlUe.  13;  8tralt8"e  to  NelsonvlUe,  17;  others,  1 1;  total.324. 

This  was  a  eonsolidatiim  In  July.  1881,  of  the  Columbus  A  Hock- 
Inj?  Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  The  stocks 
of  those  coinpanies  were  purchased  and  new  consolidated  stock  for 
$20,000,000  authorized;  in -Vngust,  1885,  a  stock  dividend  of  13%  per 
cent  was  made,  bringing  the  total  outstanding  up  to  $11,700,000.  Of 
the  cousolidalcd  uioi-tgiigo  $0,500,000  was  reserved  to  moot  the  prior 
liens.    The  Central  Tru.Vt  Co.  cf  New  York  is  trustee. 

A  eombiuatiou  was  made  In  1883  with  the  reorganized  Ohio  Central 
by  which  the  company  will  be  under  one  mauageuicnt,  as  per  the  circu- 
lar in  V.  40,  p.  59?,  and  the  C.  A  II.  V.  guarantees  the  interest  on  the 
T.  A  O.  C.  Ist  mortgage  bonds. 

The  earnings  of  18'<4  were  greatly  reduced  by  the  miners'  strike  In 
tlie  Hocking  Valley,  lasting  from  June,  1881,  to  March,  1885.  State- 
ment of  Ciirniugs  and  incoiuo  for  four  years  Is  as  follows,  not  Ineliidluz 
^50,000  received  afterward  from  the  Ohio  Central  in  settlement  of  pool 
balances  for  1884. 

1882. 

32400 
$2,880,437 
1,752,734 


1881. 

Miles  of  railroad 322-50 

Gross  earnings $2,519,794 

Operating  expenses..    1,329,137 


Net  earnings $1,11)0,637 

P.  c.  exp.  to  earnings.        52-75 

Inteieston  bonds $620,887 

Interest  on  debt 1 2,650 

Kentals 23,337 

Balance-credit 533^783 


1883. 

32100 

$2,779,382 

i. 635,569 

1884. 

32400 

$1,842,473 

1,240,054 

$1,123,821 
59-56 

$601,819 
67-23 

$366,060 
35,725 
22,628 

$800,060 
30,815 
22,277 

199,399  def.310,333 

$1,133,703 

60-72 

$806,000 

27,597 

22,787 

210,465 

-(V.  39,  p.  491;  V.  40,  p.  597,  610;  V.  41,  p.  102,  557.) 

Colnmbus  Springfleld  Sc  Cincinnati.— Owns  from  Columbus, 

Ohio,  toSpringlicld,  uriio,44  miles.    Leased  with  Cincinnati  Sandusky 

&  Cleveland  to   Iiuliaua  Bioomlngton  A  Western.  M.iy  1,  1881,  for  33I3 

Ser  cent  of  gi-oss  earnings,  with  guarantee  oi  $80,000  as  minimum. 
f  the  excess  over  luini'ouin,  if  any,  on  33 '3  basis,  this  company  takes 
one-lirth  and  Clnciiiiiati  Sandiwky  A  Cleveland  four-flftbs.  Capital 
stock,  $1,000,(XK),  and  honda,  $1,000,000. 

Colnmbus  A:  Wcntcrn.— Owns  from  Opclika  to  Ooodwater,  Ala. 
60  miles,  and  Coliiiiilius  to  Opellka,  29  miles- totnl  89  miles.  The 
Savannah  A  Meiupbls  UR.  was   foreclosed  Juno  5,  1880,  and  this  Com- 

Eaiiy  organized.  Kxtension  was  in  progress  from  Good  water  to  Birmlng- 
aiii.  Ala.  The  bonds  are  endorsed  by  Cen.  KR.  of  Georgia,  tiross 
earnings  in  1883-84.  $170,315;  net.  $02,076;  Interest  paid,  ♦03,820. 
Gross  in  1S82-3,  $170,370;  net,  $00,903;  Interest  paid,  $(J1,9U0.  Stock, 
$1,750,000.    W.  G.  Kaoul,  President,  Savannah. 

Columbus  &  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Oldo, 
65  miles.  Is  operated  as  a  division  of  the  Little  .Miami,  and  Is  leased 
for  99  years  in  conneetlou  with  that  road  to  the  Pittsburg  Ciueinnatl  A 
et  lyoius  whieli  pays  8  per  cent  on  stock  and  provides  for  the  bonds. 
The  lease  is  guarantexMl  by  the  Pennsylvania  Railroad  Company.  The 
Columbus  A  Xeuia  iiays  8%  per  cent  dividend  per  annum. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua, N.  H.,  35  miles; 
Manchester  A  North  Wearc,  19  miles ;  Uookset  Branch,  7  miles ;  leased— 
Concord  A  Portsmouth.  41  miles;  Suncook  Valley,  20  miles;  Nashua 
Acton  A  Boston,  20  miles ;  Manche8t*'r  A  Keene  KR.,  30  miles ;  total 
operated,  172  miles.  Fiscal  year  ends  March  31.  Annual  report,  In  V. 
40.  p.  651.    Income  account  nas  been  as  follows : 

UiCOUE  ACCOCST. 

1882-83.  1883-84. 

Gross  earnings $1,327,880    $1,142,894 

Net  earnings $430,318       $470,190 

Rentals ^H?Ml 

Taxes  on  stock t  okj 

Improvements ,^vi^ 

Dividends,  10  per  cent 150,000 

Total  disbursements $429,934 


$144,593 

37,360 

143,236 

150.000 

$475,189 


1884-85. 

$1,100,864 

$406,379 

$113,319 

37,755 

104,091 

130.000 


$403,165 

Balance Sur.  $384   Sur.  $1,001    Bur.  $1,214 

—(V  .40,  p.  651 ;  V.  41,  p.  355.) 

Concord  &  Claremont.— Owns  from  Concord  to  Claremont, 
N.  II.,  50  miles;  branch.  Contooeookville  to  Hillsborough,  N.  H.. 
15  miles;  leased -Peterlioro  A  Hillsboro  BK.,  18  miles;  total  operated, 
89  milea.  Capital  stock.  .$110,900,  Operated  by  Boston  A  Lowell  KR. 
Co,  at  a  rental  of  $41,000  per  year,  


Concord  A  Portsmonth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester  N.  II..  40>a  miles.  The  roa<l  was  sold  to  arst  mort- 
gage bnnilholdi^rs  In  1857,  aud  leased  toCimcord  RK.  In  18.18.  Leaio 
rental  is  $'25,000  a-year,  which  gives  7  per  cent  a  year  to  present  atoM- 
holders.    Tlere  Is  no  debt. 

Connecticut  Central.— Owns  from  East  Hartford.  Ct.,  to  Masta- 
ohiisetta  8tat«  Line,  20  miles;  branch  from  Melrose  to  West  .Street.  Ct.,  7 
miles;  total  operate<l.  28  miles.  Leased  to  New  York. v    .  indBB. 

for  15  years  from  Juno  1, 1880,  the  rental  to  lie  net  '  tnever 

to  exceed  6  per  cent  iior  year  on  stock.  Capital  stock,  -  Funded 

debt,  $325,()00.  all  owned  by  New  York  A  New  Kiii,-laud  liallroad. 
— (V.  40,  p.  181,624.) 

Connecticut  ic  Passumpslc- Owns  from  White  River  Junction 
Vt.,  to  (Jauiula  Line,  110  miles;  leiksed,  MiuMawippi  Valley  and  branch 
(Canada),  37  miles;  total  operaK^d.  147  miles.  The  lease  of  Masaawlppi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  Notes  outstanding  August,  1885,  were  $297, 
000.  Fiscal  year  eiiils  June  30.  Abstract  of  last  report  In  V.  41,  p. 
391.  Gross  earnings  in  1884-85.  $797,526;  net,  $2»9,413.  Gross  bl 
1883-84,  $837,940;  not,  $299,150.    (V.  41.  p.  391.) 

Connecticut  River.— Owns  from  Springtleld.  Mass.,  to  South  Ver 
noil,  Vt.,  .50  miles;  branches,  6  miles;  leiuted  Ashuelot  RK.,  South 
Vernon,  Vt.,  to  Keene,  N.  H.,  24  miles;  total  operated,  80  miles.  Fiscal 
year  ends  September  30.  Net  income,  1883-84,  $269,794;  1884-8.1, 
$272,222.  Pays  regular  dividends  on  stock  and  has  no  funded  debt, 
but  not<^a  payable.  $025,000.     (V.  39,  p.  522;  V.  41,  p.  088.) 

Connecting  (Plilladclphia). — Owns  from  Mantua  Jimotlon  to 
Frankford  Junction,     Pa.,    7   miles.      A  eonneetlng    link  In  Philadel- 

Shia  to  the  West  and  South.  Operat.-d  by  Peimiylvanla  Railroad. 
.ental,0  per  cent  on  capital  stock,  $1,278,300;  and  interest  on  funded 
debt,  $991,000.  The  bomls  are  issued  in  series  ABC  and  D,  maturing 
respectively  in  1900-'l,  '2,  '3  and  '4. 

Consolidated  Railroad  of  Vermont.— Road  own.'.i— \Vin,i«or, 
Vt.,  to  Burlington,  Vt.,  120  milea;  Essex  Junction  to  Ron-  )'y, 

Swantou  to  StaKs  line,   10;  total,  185  miles.  Leascd—.\(1'  16 

miles;  .M./utpelier  A  White  River  RR.,  0;  .Montreal  A  Vl.  J ;.K., 

20;  Rutland  RK.,  120;  Stan.  S.  A  Cli.  RR..  43  ;  Vermont  A  Mass.,  21 ; 
New  I,<)nilon  No.,  100;  Brat.  A  Wlilteliall  RR.,  36.  ToUil  owned, 
leiLsed  and  operated.  517  miles.  In  August,  1881,  sccm-c<l  control  of  the 
Ogdeiisbuig  A  Lake  Cliamplaiu  UK.  lu  July,  1885,  the  Grand Tiimkof 
Caniula  purchased  control  of  the  stock. 

This  is  the  title  of  the  corporation  formed  on  tlin  i-eon-iinlzatlon  of  the 
Central  Vermont  and  Vermont  A  Ciinada  cnini!  s>3.    On  July 

1. 1884,  the  old  receivership  wius  tliially  elii>i  ■  if  Court  ua 

the  transfer  made  to  the  Cousol..<if  Veruioui,  .  .1:   itJi  roads 

In  perpetuity  to  the  Central  Vermont  RK.  Co.  lie  Urat 

andsecond  mortgage  bonds  tiled  articlesof  as.-.  (Tetaty 

of  State  ol  Vermimt  on  April  24.  1883.  for  nri-i  ..n.ny. 

Preferred  stock  is  $750,000,  with  prefer.  :,< ,,.,  i,„ 

If  earned ;  common  stock,  $330,000.    (8i  r       1  in 

V.  35,  p.  l'J5.)    The  Central  Vermont,  wlinji!  oiui.Ucd  .1,. —    jge 

in  1884,  reported  earnings  $3,150,072  gross  and  .$1,002,241  net;  rent 
of  Jeased  lines  $631,532.     (V.  39,  p.  208  ;  V.  40,  p.  269,  682.) 

Corning  Cowanesque  A  Antrim.— Owns  from  Coming,  N.  T., 
to  Antrim,  Pa.,  5.3  miles;  branch,  Lawreneevllle  to  Harrison  Valley, 
Pa..  32;  total  opcrBte<l,  85  miles.  C<iiiaolldation  (January,  1873) 
of  the  BloHHburg  A  Corning  RR.  and  the  WellslMiro  KR.  June  1,  18741 
the  (Jowancsiiiie  Valley  KR.  was  absorbed.  These  linee  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
I^.iital  paid — 6  per  cent  on  bonds,  0  per  cent  on  common  st.H'k  and  7 
per  cent  on  preferr<Ml  stock;  dividends  jiaid  quarterly,  March  31,  Ao. 
Stock— <',ommon,  $1,500,0<X),  and  prj-tem-d,  .$.500,<X)0.  The  coal  lino  of 
Pblla.  A  Reading  anil  N.  Y.  Central  is  over  the  road  of  this  company, 
which  Jointly  guarantees  the  bunds  of  the  Jersey  Shore  Pino  Creek  A 
Bulfalo  road.  Karnlugs  in  1883-84,  $391,627;  net,  $171.75!;;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  surplus  to  ies-see,  $21,757;  lul883,loa* 
to  leasee,  $20,8  18.     George  J.  Magee,  Prest.,  Watkins,  N.  Y. 

Cumberland  A  Pennsylvania. -Owns  from  Cumberland,  Md., 
to  I'ieiluiout,  Md.,  and  several  branches,  35  miles.  It  Is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomao 
River,  .Mil.,  82  miles;  leased— Martinsburg  A  Potomac  RR.,  12  allies; 
DillaburgA  Mechanlcsburg  KK.,  8  miles;  Southern  Pennsylvania  RR., 
23  miles:  controlled,  Mont  Alto  RR.,  18  miles,  but  accounts  kept  sep- 
anvte ;  total  controlled  and  operated,  141  miles.  Owns  or  leases  SOT- 
eral  factory  roads,  in  all  about  43  miles.  The  stock  Is  o-wned  in  laise 
part  by  Pennsylvania  RR.  Co.  Large  advancee  have  been  made  to 
branch  roads.  Operations  and  earnings  on  the  main  line  for  four  yean 
past  were  as  follows :   Fri'lght  (ton)       Gross  Net       --Dlv.  p.  ot — 

years.  Miles.       Mileage.       Earnings.    Enralngs.    Prcf.  Com. 


1881 125 

1882 125 

1883 125 

1884 12 


18,3647654  $693,637  $220,616  10  10 

21,673,434  762,886  231,190  10  10 

30,018.284  871,389  237.564  10  10 

27,965,208  844,515  215,230  10  10 


Danbnry  A  Nor^valk.— Owns  from  Danbur)-,  Conn.,  to  Wilson 
Point,  Soutu  Norwalk,  Conn.,  20^^  miles:  branches  to  RldgcHold  and 
HawleyvlUe, together  10  miles;  total  oiwrated,  30'a  miles.  Dividends 
have  been  irregular.    Operations  and  cariduss  for  three  years  past  were: 
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DESCKIPTION. 


For  explanation  of  column  IieadlnKS,  4c.,  see  notes 
on  flret  page  of  tables. 


Danhuri)  ■£•  Worwalk—( Continued)— 

Coneoi  idatcfl  mortgage 

General  mortgage 

Danr.Oliiei/d-  O.Riv.— 1st  (fc.r $1,000,000)  op.orreg. 

Day  (on  d  iron  /on— First  mortgage,  gold 

Daylon  <£  Michigan— Com.  stock  (S'a  giiar.C.H.&D.) 

Prcfcned  stock,  (8  percent,  guar.  C.  H.  &D.)... 

3d  mortgage 

CoiiKol.  mortgage,  guar,  by  C.  H.  &  D 

Toledo  Depot  2d  mortgage 

Daylon  <«  Pnion—lst  mortgage 

Income  mortgage  bonds ■ . -- 

Daylon  <t  Weslerti^lat  M.,  guar.  L.  M.  and  C.  &  X 
Diiaware— Stock i^-w,-L-\i" 

Mortgage  bonds,  convertible,  guar.  P.  w.  &  B... 
Dtlavsare  <t  Bound  Brooh— Stock,  guaranteed 

Igt  mortgage 

2d  mortgage  debenture  bonds,  reg 

Delamire  Lackairanna  <t  (Testem— Stock 

Coiisol.  mort.,  on  roads  &  equipm't,  ($10,000,000) 

Plain  bonds  (not  mortgage) - 

Del.  Marylund  d-  F«.— June.  &  Brealrwater— 1st  M 

June  &  Breakwater,  2d  mortgage 

Breakwater  &  Frimkford,  1st  mortgage,  reg  .... 

Worcester  Railroad,  1st  mortgage,  coupon •.. 

D«nrcr  d  Keic  Orleans—  1  st  mortgage 

Denver  dSio  (j'raKde— Stock 

1st  mort.,  gold,  sinking  fund 

1st  cousol.  mortgage  ($1.5,000  per  mile) 

General  mortg.,  convertible  (lor  $50,000,000)... 

Car  trusts  in  five  series 


Miles 

Date 

Size,  or 

of 

of 

Par 

Koad. 

Bonds. 

Value 

1880 

$.... 

361a 

1883 

100 

100 

1880 

500  &c. 

155 

1885 

1,000 

141 

50 

141 

1871 

50 

142 

1869 

1,000 

142 

1881 
1864 

1,000 

32 

1879 

1,000 

1879 

1,000 

41 

1864 

1,000 

85 

25 

85 

1875 

1,000 

31 

... 



27 

1875 

888 

50 

288 

1877 

1872 

1,000 

47 

1860 

47 

1879 

.... 

20 

1873 

.... 

36 

.... 

1,317 

.... 

"ioo 

295 

187C 

500  &c. 

1880 

500  &c. 

All. 

1883 

1,000 

Amount 
Outstanding 


$100,000 

150,000 

«01,000 

1,300,000 

2,402,573 

1,211,250 

351,000 

2,324,000 

5»,000 

22,5,000 

173,000 

495.000 

1,515,338 

650,000 

1,092,000 

1,500,000 

192,000 

26,200,000 

3.074,000 

600,000 

400,000 

250,000 

.  200,000 

400,000 

0) 

38,000,000 

6,382,500 

19,74  0,.500 

2,500,000 

3,604,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
5 
7 

6g. 
1% 
2 
7 
5 
7 
7 
6 
6&7 
3 
6 
2 
7 
6 

1% 
7 
7 
4 
4 
4 
4 

"lis 

I'- 

5     • 

8,74  6 


When 
Payable 


J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

Q.-J. 
A.  &  O. 
J.  &  J. 
.M.  &  S. 
J.  <fc  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
.1.    &  J. 

Q.— F. 
F.  &  A. 
M.  &  N. 

Q.-J. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 


Bonds — Princi- 
pal, When  Due. 
Where  Payable,  and  byi   S(oc/.-«— Last 
Whom.  Dividend. 


N.  Y.,  Central  Trust  Co. 

N.  v.,  Cent.  Trust  Co. 

Lost  paid  July.  1882. 

Boston,  Agency. 

(Siuiunati. C.  H.& D.Co. 

N.  Y.,  Winslow,  L.  &Co. 

do  do 

do  do 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


N.Y.,  Bank  of  America. 

Dover,  Co.'e  Offlee. 
Phil.,  Fid.  I.T.&.8.D.  Co. 

Philadelphia. 

Phila..Gudr.T.&  S  D.Co. 

Philadelphia. 

,  26  Exchange  PI. 

do  do 

do  do 

Philadelphia. 

do 

do 

do 


N.  Y. 


.M.  &  N.i  Cp«otM.&N.pilDec.'85 
J.  &  J.'  Last  paid  Jan  ,  1884. 
A.  &  O.I  Last  paid  April,  1881. 


1920 

1925 
Jan.   1,   1910 
Jan.   1,   1925 

Oct.  7,   1885 
Oct.   7,   1885 

Oct.,  1888 

Jan.   1,   1911 

March  1,  1894 

Dec.   1,   1909 

After  1910 
Jan.    1,   1905 
July  2,   1885 
July  1,   1895 
Nov.  17,  1885 

May,  1905 


Oct.  20,  1885 

Sept.  1,  1907 

June,  1892 

1S90 

1899 

1S98 

1396 


Jan.  14,  1882 
Nov.  1,  1900 
Jan.  1,  1910 
Oct.  1,  1913 
10  p.  c.  yearly. 


Years.  Miles. 
1882-83  ..  36  >3 
1883-84  ..  36>-2 
1884-85...    361a 


Passenger 
Mileage. 
3,672,023 
4,062,690 
4,.^44,115 


Freight  (ton)       Gross 

Mileage.  Earnings. 
1,538,830  $211,734 
1,614,004  211,658 

2,061.445  220,806 


Net 

Earnings. 

$61,684 

8i.719 

;80,129 


Div' 
p.c' 
21a 
213 
5 

Danville  Oluey  &  Oblo  Klv.— This  road  was  projected  from  Dan- 
ville, 111.,  to  Oliny,  and  to  the  Ohio  River,  243  miles,  of  whicli  110  miles; 
Danville  to  Olney  are  in  operatiiin;  also  20  miles  of  Chicago  &  Eastern 
IllinoiB  leased.  Bond.^  sold  in  1881  at  par,  with  $500  stock  given  with 
each  $1,000  bond.  Stock  issued,  $1,519,400.  In  Nov.,  1882,  company 
became  embarrassed  and  receiver  appointed.  Receiver's  certificate.^, 
$500,000,  7s.  For  plans  of  reorganization,  &c..  Ac,  see  rerereucoi 
below  to  the  Ciikonicle.  In  Nov.,  188-'),  a  decree  of  foreclosure  was 
entered.    (V.  40.  p.  541 ;  V.  41,  p.  306,  581.1 

Dayton  &  Ironton.— Koad  from  Dayton  to  Ironton,  155  miles 
This  company  was  organized  in  1881  as  successor  to  the  Southeastern 
Division  of  the  Toledo  Cm.  &  St.  Louis  RR  ,  sold  in  foreclosure  ,Iuiir  2'3. 
1884.  The  narrow  gauge  is  changed  to  stiindard,  and  the  total  author- 
ized issue  of  bimda  is  $1,70. ',000.  including  $400,00.)  reiierved  to  pay 
oldclalms.  Preferred  stock  is  $2,600,000;  oommonstook,  $2,500,000.  (V. 
41,  p.  730.) 

Dayton  Sc  MIcblgan.— Owns  from  Dayton,  0.,  to  Toledo,  O..  141 
miles.  Leased  May  1,  186:1,  in  perpetuity  to  the  Cincinnati  Hamilton  A- 
Dayton.  Lease  amended  January  23,  1870.  The  rental  is  the  interest 
and  sinking  fund  of  debt,  and  8  per  cent  ou  preferred  stock  and  3I3  per 
cent  on. ■i!l,003,300  common.    Of  the  counnon  stock  $1,003,S()0  onU- i.- 

fuaranteed  3I3  by  C.  H.  &  D.  Profit  to  les.see  in   1883-84,  $161,990; 
884-85,  $196,387    The  lessees  hold  $1,399,273  of  the  common  stock. 

Dayton  &.  Union.— Owns  from  Dodson,  Ohio,  to  Union  City,  Iml., 
32  mllce;  leased  Uayton  to  Dodson,  15  miles;  total  opeiated,  47  miles. 
The  Greenville  &  Miami  RR.  was  sold  out  Oct.  30,  1862.  ind  re-organ- 
Ized  as  now  in  Feb,  1863.  Operated  by  trustees  since  Deeenilier,  1871 
Capital  stock,  $36,300.  In  1883-4  gross  earnings  were  $la6,633  ;  net 
$41,136.    In  1882-3  gross  earnings,  $141,241;  net,  »37.523. 

Dayton  Sc  'Western.- Owns  from  Daj-ton,  O.,  to  State  Line,  Ind 
37  miles.    Leased  in  perpetuity  from    Jan.   1,   1865,  to  Little  Miami 
and  carried  with  that  road  in  the  general  lease  to  the  P.  C.  &  St.  L.    The 
lessees  are  virtual  owners  and  are  answerable  for  all  obligations. 

Delawrare. -Owns  from  Delaware  Junction  (P.  W.  &  B.),  Del  to 
Delmar  (Md.  Line),  84  miles;  branches,  16  miles:  total  onerated  100 
miles.  The  Dorchester  <fe  Delaware  and  Queen  Anne  &"K.  railroads 
P?^.,",?.?™'^*'"?  '.'y  ?■  ^-  *  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P  W  &  B 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  0  ner 
«ent.  Gross  earnings  1882-83,  $611,606;  net,  $184,382:  1883-84  in-osa 
«637,573;  net,  $191,272  ;  Int.  and  <UVd^.  $13(5,590;  surplus.  $0o;681 

Delaware  &  Bonnd  Brook.— Owns  from  Bound  Brook  (Cent 
■of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  maiu  line  to 
ljenton.4  miles;  total  operated,  31  miles.  In  connection  with  Ccntr.al 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
^ork  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  &  Reading  Railroad  Company— the  lessee 

|to'flt?o"le\'s'et;|5T56l.'''''''^  "^''  *'^°'^^«'  ™"*'"'  ^■''''^^^■-  -^ 


west<jm_RR.,  2i4  ''4^!"^i;sri:"  8u^;;,s^:„;,a"iR 


80  miles;  Greenville  to  WntonrPa  ;  8  lulles-  to  Storr^^  S  mnis'.'" nn^'tP'^' 
toKeys.r_Valle^,  Pa.^5  mile^/towisd  j"l!S  in  New  S 


Y.  Lack.  & 
31  miles; 


SToS^ir  cSli''"5fvn^f  ^  ■^V;^-'^^ -^^^^^^^^ 

80  miles;  G 

toKeysfr  V 

Western  R]   ,  _ 

•Greene  RR.  Smiles;  Oswego '&  "Syracuse    k-iilni.i^r   ■ii'",'„t!"   Tt";^"" 

Chenango  &  8ns,,uehanua  Valley  liCTf  miles    v^^^^^^^^ 
^^^V  '^O'l'-l'^'^tert-Syacu^e  Bingi.a.nton  i^N  w^Y„?k  81  Ss  i 

ISff**  ^^'■'■''  '■"  ?'iT  •^'''■^^r-t^besterRR.,  10 miles;  Morris  &  Essex   lis 

mile*;  Newark  A  Bloomfteid,  4  miles;  Warren  RR.,  18  mile*  Cs,cV  ^n 

?!.".<!.".i.r'i«.!'.?'.'';  *  »«kl4  ^J^f"!  operated,  S86  miles ;  the  Riiue  &  Clin" 


»i=P  ,  important  connection  to  Buffalo,  the  N.  Y.  Lack  t  West 
was  opene<l,au.l  tlu^  roa<l  was  leased  by  tliiseoinp,any.  Tl  o  lack VwInoA 
&  Blooiiisbnrg  was  cousolidiired  with  Vhi=  «„,„„..,,.■';,.;"  ,',<'".^i^'"i''a 


The  I 
Inform; 
In  pam 
road 


little 

reports 

issued.    The 


wi,„„";i^  operated  mainly  as  »  coalcarrie'r  and  dtst  Ib.ifir  ti  1  i8s" 
dX'w,  ^^,  l.'fkJZnn^igfe,';  ';?„'?."»'?'*"•  ""'  ''""t '.nd  S^'l'to'tf^ 

paid;  Inl881.«%;InT8f2,i%3VdT88'f8'   '"  1S80  3  per  cent  was 
.641,^20.,;  18^7,  atteV"?"^/!^!*^^!?^;'!!?^;  i^'^f  Ifg-.l^TB; 


^llOH;  1881,  107®131 ;  1382.  116'43il50i4;  1883,  llliaSlSHa;  1881, 
8634S13318;  in  1865,  to  Dee.  18,  8258312958. 

The  following  is  a  syn<ii>sis  from  the  oomnauy'a  income  account  for 
four  years;  the  operating  e.ipeuses  include  amounts  spent  for  better- 
ments: .$385,033  in  1884,  $1,072,816  in  18S3,  and  $931,701  la  18S2, 
1831.  1882.  1883.  1884. 

$  $  $  % 

Gross  rec'ts.  all  sources  27,396,526  27,006,267  32,8ir!.606  31,311,992 

Operating  expenses 19,632,602  20,163,078   24,165,81!!   23.393.180 

Net  receipts 7,763,864     6,843,189    ^8,633,742     7,918,812' 

INCOME   ACCUtJNT. 

Net  receipts 7,763,864  6,843.189  8,653,742  7,918,813 

[nterest  and  rentals 3,558,491  3.620.708  4,916,943  5,113,322 

Balance,  surplus 4,20).ri70  3,2-.!2,48!  ~3.7()ii,799  2,80.5.490 

Dividends 1,768,500  2,096,000  2,096,000  2,096,000 

Rate  of  dividends . 6^                 8  8  8 

Balance  after  divid'ds,    2.436,870  171261481  1,610,799  709,490 

GENERAL  BALANCE  AT  CLOSE  OF  EACH   FISCAL  YEAR. 

.tssels-  1881.  1882.  18!<3.  1884. 

RR.  buildings,  equip  $  $  $  $ 

m't  coal  lands,  *c..  30,873,337  32,O72,S0O  33,039,3^6  34,250,418 

Stks&b  is  ,own'd,eost  6.20''.,=)2l  5,703,146  6,503,851  5,419,713 

Net  cash  &  cur.  acc'ts  ♦769,46!)  *377.351  *147,987  *527,121 

Mat-rials,  fuel,  A-e...  1,121,850  1,312.820  1.265,310  1,019,712 

Total 39,030,197  39,556,677  41,007,034  41,276,965 

lAtibilities — 

Stock.. 26,200,000  26,200,000  26,200,000  2ri.2C0,000 

Fun  led  debt 4,041,900  4,014,900  4,014.900  4,044,900 

Balances 1,200,000  t;00,000  439,560           

Surplus  account 7,585.297  8.711.777  10,322. .574  11,032,065 

Total  liabilities 39,030,197  39,.556,677  41,007,034  41,276,965 

*  Net  balance  between  liabilities  an  1  assets. 

-(V.  39,  p.  587;  V.  40,  p,  151,  211,  267,  588;  V.  41,  p.  190,  558.) 

Delaware  ITIaryland  Sc  Virginia.- Consolidation  June  1,1883, 
of  the  Junction  <Sc  Breakwater,  the  Breakwater  &  Frankford  and  the 
Worcester  railroarls.  Road  extends  from  Harrington  to  Lewes.  Del.,  40 
miles,  and  from  Georgetown  to  Franklin  City,  Va,  55  miles;  branch  to 
Rchoboth,  Del.,  .5  miles :  total.  100  miles.  In  July,  1835,  the  company 
passed  Into  control  of  the  Pbila.  Wil.  &  Bait.  RR  aud  became  part  of  the 
Peima.  RR.  system.  Gro.s8  earnings  in  1883-4,  $174,611 ;  net,  $37,102, 
-(V.  41,  p.  13(.) 

Denver  dc  New^  Orleans.— Projected  from  Denver,  via  Puel)lo  to 
the  Canadian  River,  350  miles,  and  in  1882,  Denver  to  Pueblo,  120  miles, 
and  13  miles  branches,  liad  been  completed.  Built  bj'  a  Construction 
Company.  8ee  circular  in  V.  35,  p.  601.  In  1883  the  Construction  Co. 
beoame  embarrased  and  $2,236,000  bonds  and  $2,540,000  stuck  pledged 
were  sold  by  the  Meroantile  Trust  Co.  on  Sept.  20.  ,Ino.  Evans,  Presi- 
dent, Denver.    (V.39,p.522;  V.  40,  p.  28;  V.41,p.241,  494.) 

Denver  Sc  Rio  Orande  (3  feet.).— Owns  a  line  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  bi)undary  of  Colorado  where  it  cimnecte 
with  the  Denver  &  Rio  Grande  Western,  to  S.alt  Lake  City  and  Ogdiin, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Piiehlo 
to  Ogcfen  631  mil.-s.  Brs.  exfe'iid  to  Leadville,  Dillon,  Red  Cliff,  Crested 
Butte.  Silver  Cliff,  Chaffee  and  Hot  Springs;  also  from  Pueblo  to  Silverton, 
via  Cuohara,  -Vliiiuosaand  Durarigo,  witU  branches  to  El  More.  Espanola, 
Del  Norte  aud  Wagon  Wheel  Gap;  total  oper.  Jan.  1,  '85,1,317  miles. 

The  trust  deed  of  the  consolidated  mortgage  is  to  Louis  H.  Mover  and 
John  A.  Stewart,  of  Now  York,  as  trustees,  and  the  bonds  were  issued  at 
$15,000  per  mile.  The  general  mort.  of  1833  was  Issued  for  an  authorized 
amount  of  $  iO,000,000,  aud  enough  reserved  to  retire  all  prior  bonds. 

In  1834,  with  a  large  decrease  in  earnings,  the  company  beca  ue  em- 
barr,assed  and  default  w:vs  made  on  tlio  consolidated  mortgage  interest 
due  July  1,  1381,  and  in  July  W.  S.  Jackson  was  apiioiiit.d  receiver. 
In  November,  H.<4,  default  was  mivde  ou  the  1st  mortg.age  bonds. 

The  plan  of  reorganization,  as  first  suggestoil,  was  coiumented  on  in 
the  CuRDMci-B,  V.  39,  p.  620,  and  the  proposal  is  made  to  foreclosB  under 
the  oonsol.  mortgage,  issue  new  bonds  to  the  holders,  and  to  aise.is  the 
stock  $6  per  sliare.    Tlie  plan  was  given  more  in  dot.ail  in  V.  40,  n.  716. 

The  aiitlioriz<.,d  stock  and  bonds  of  the  new  company  would  stand  as 
follows:  $6,332,500old  first  mort.  bonds;  $35,000,000  first  mort.  oonsol. 
gold  bonds,  4  per  cent;  $J4.343,050  5  per  cent  pref.  stock,  non-cumula- 
tive with  voting  power;  $3S,OJO,000  common  stock,  with  voting  power. 

Any  pan  iif  the  $33,01)0,000  new  consolidared  bonds  rem  lining 
unused  after  ttie  reorganiza'lon  of  the  co.npany  shall  ba  canceled,  (See 
modifications,  V.  41,  p.  566.) 

The  proceeds  of  assessments  upon  the  old  stoik  ($6  per  share  if  paid 
iietore  Jan.  1,  18  •i6,  aud  $3  per  share  thereafter)  aud  general  mortgage 
)0!uls  are  placed  with  special  trustees,  to  be  applied  to  payment  of  exist- 
ing noatltig  debt  and  of  the  expenses  of  foreclosure  aud  reorganization, 
to  oetterments  and  to  equipneut.  as  directed  resi>eotively  by  tile  Ooiu- 
mittee  of  Keorganiz  ition  aud  Ijy  the  reorganized  company.  The  Comrait- 
leo  of  Reorgauization  ha<l  power  to  make  such  changes  in  the  details  of. 
luis  plan  as  they  considered  to  be  for  the  best  inti^rest  of  all  parties,  and 
their  settleinent  with  the  equinin  mt  trust  bondholders  was  mnuti.med 
Lk™  «  ''•  .  .,;  ■'■?,'*  inodifliations  of  tiie  plan  ombmcing  tlio  proposed 
absorption  of. the  Denver  &  Rio  G.  Western  were  In  V.  41,  p.  556. 
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DESCRIPTION. 


I'tor  explnnatlon  <>r  mlniun  bemllnga.  Ao.,  lee  notes 
oil  Unit  page  of  tables. 


I>«iip<«  Tf.OrHV*/.  -iHt.  It.  (ii>tn,(iOOp.m.),rp.orr«x. 

<'(iii|M)n  coilMUcHei  (V.  tl,  p.  'JTS) 

Dtnvrr  South  /'ii/'fr  it  /'orirtf— stoclt 

l«t  iimrtK"^.''.  ^.'"1*1.  Miiikln»{  fund 

CdiihoI.  iiKiit.  liiM  (flT.iMM)  pi^riiillo) 

Ves  Mitiitf»  rf  Fi.  I>iMtf;f—lHt  luort..  ooup 

IhI  iiiortKitK*'.  lnc<>m'> 

Morti^uj^i' oil  I'xtriiHton  ,. 

Cortiflriiti'H  Hociired  on  lanrls t.. 

Dm  Moineg  Oscfilu  <*  Siiulhern— lit  M.(S0,000p.in.) 
DtlroiKlriinil  lliireiiit  Mihi-iiukte—StocK 

iHt  Aqiitiitni'Dt  iiiortirD^r,  fcuar 

CoiiKoliilutiMl  inortLTiii,'.',  ^iiiir 

Bi'ottoniil   iiinttk'a::!' (Dcti'oii  A  Pnutlao  RR.) 

Delrnit  nUlsdiile  .i  .S.  ir.-8t«ck 

Otiroil  /.ii>i«in{;if  jVorlA.-HBtook,  oouunon 

PrefcrriMl  stock 

1st  iiKirtgnfirP  

toiilii  A  uuialiiK,  l»l  inort.,  ooup.,  may  be  re« 

SHsiiittw  &  WoMt.inort..  guar.  (915,000  per  mile).. 
Delroii  Xaekinar  rf  Jf.i;'qi«/(e— Ist  mortgage 

Laiul  K' nut  lioucl!)  (Income) 

Iiiooiuo  bonds 

Diibuifue.  rf  DnA-.— 1st  M.,  gold.  gu.  (payable  at  lOfti 
OubHque  rf  Sioux  <7i/w— Stock 

iMt  inortifiigc.  -d  division 

Notes  to  n^tlrr  1st  uiortg.  (redeem  at  pleasure).. 
Duluth  <t  Winni/)fg—lKt  mortgage,  gold,  land  grant 

2tl  mortgage,  incoiite 

Dunkirk  Alieyh.  TalUy  it  tHtttourg—lat  mort.,  gold 

2d  mortgage 

3d  mortgage 


Miles 

of 
RomL 


3B8 

a?* 

100 

"»9 
88 
M 


300 
1R9 
189 
189 

"as 

260 
260 
222 
S9 
32 
152 


63 

143 

43 


90 
90 
90 


Dat« 

of 
Boads 


1881 
188a 

lOTO 
1880 
1874 
1874 
1881 

1880 

1878 
1878 
1854 


1877 
1869 
1883 
1B82 
1881 
1881 
1879 

1864 
1888 
1881 

1870 
1870 
1870 


8lie,  or 

Par 
Value. 


Aronnnt 
OutstautUug 


81,000 
3(MI 
100 
l.OUO 
1,000 
1.000 
1.000 
1,000 


50 

1,000 

200  ckc. 

1,000 

'ioo 

100 

500  Ac. 

1.000 

1,000 

1,000 

1.000 

1,000 

1,000 

100 

500  A« 

i',6bo 
i',6bo 

1,000 
1,000 


86,900,000 

(»» 

fl.l  42,800 
l.**<)0,000 
2,8 1 2.000 
1,200,000 
1,!.>00,000 

672,000 
00,000 

S70.000 
1,500,000 
2.000,000 
3,200,000 

'^.V>,000 

i.a.Mi.ooo 

1.82.\800 

2,510.000 

2,487,000 

770.000 

470,000 

2,280,000 

4,500,000 

1.500,000 

630,000 

5,000,000 

586.000 

295,'IO0 

18,0(K)  p.m. 

7,000  p.m. 

2,000.000 

1,000,000 

200,000 


INTKKWrrOB  DIVIDDTM. 


Rate 
Oml 


iMir 


S'- 

4 
7 

e  a. 

6 
6 
6 

7 
7 

"e" 

6 

8 
3 
8 
3 

7 
8 
6 
6 

7 

7 

§'• 
7 
5 
6g. 

•?■«• 
7 


When 
Parable 


M.*  8, 


A  n. 

*  J. 

A  J. 

A  J. 

A  J. 


J.   A  J. 

a.a'o. 

A.  A  O. 
P.  A  A. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

J.  A  J. 
A.  A  O 
J.   A  J. 

M.  AN. 

J.  AD. 
A.  A  O 
A.  A  O. 


WlMf« 


WbOB. 


I.ast  paid  Mareb.  1984 


New  York. 
N.T.,  I.AndrmA  Krank' 

N.  Y..  iUi'a  Agrury 

N.  Y.,  Mortoo,    M.  AC« 

do  dn 

do  do 


Lost  paid  Jan.  1885. 


New  York  A  Utndoa. 

do  do 

N.Y.,Caaad'n  B.  of  Com. 

N.Y.,  Form.  L.  ATr.Oo 

Boston. 

do 

Boston,  2d  Mat  Bank. 

do  do 

do  do 

N  Y.,  Metrop.  Nat.  Bk. 

do  do 


.Itine 
JniM 
Jnao 


N.Y..M.K.Jesnp.P.ACo. 
N.Y.M.K.Jmnp.P.AOo.l 
N.Y..  JohH  PalonACo. 


N.  Y..  Central  Tnut  Co. 


n  1*11 
■•!« 

iii 

iM' 


Knr.  14,  ma 

Not.  l\  1919 

Peh    1^.  |*id 

j.r     -    •-— , 

A'. 

Au.     . 

Jan.  i.  imr? 
Jair  1.  18IW 

Joir  1,  191S 

Oct.  I,  IMt 
Oct.  1,  1911 
Oct.  1.  1931 
Jiilr  1.  1919 
Oct.  15, 1888 
Jnir,  1894 

1888 
Mar  1.  1811 


N.Y.,  N.Y.OentAHnd. 
do  do 

do  do 


Jane.  1890 
Oct.    1,  1890 
Oct.    1.  1890 


For  ten  months  from  Jan.  1  to  Oct.  31,  1 885,  gross  earnings  were 
$5,041,891,  analnst  ljM,B6S.286;  net.  $1 . 771,66!,  against  $1,531.4.53; 
j9un<l''s  in  IS'^.'i  over  current  eliargcs,  $1,. 545, 402. 

£arnlugH.  expcMises  and  net  income  for  four  years  were  as  follows : 


1881. 
1,067 


Miles  opcr.  Dec.  31. 
Barnnigs — 

Passenger 1,.56; 

Frel^'lit 4,333,150 

Mali,  express,  Ac 318,903 

Total  gross  earnings  6.241.780 

Operating  ezpcuBoa  . .  3,U:iO,030 


18-2. 
1,282 


13.632       1,580, 


1,580,553 
4,412,185 
403,237 

6,404,980 
3,821,123 


Net  cnrutngs 

?.  c.  of  eip.  to  cam's . 


2,624,750  2,583,357 

57-97  59-66 

INCOMK  ACCOUNT. 

1881.  18S2. 

Rtcetpit—                             9  * 

Netearalngs  2,6-24,750  2,583,857 

Other  receipts 14  36,771 


Total  Income 2,624,764 

L  islj  u  rsemen  U— 

Interest  on  debt 1,199.,'541 

RenlofD.R.G.W.RE 

Taxes  and  miscellau's        l)i!l,437 
Dividcnils (6)914,100 


2,020,628 
1,602.443 


298,306 


IS'-S. 

1,079 

$ 

1,472.503 

5,351,912 

537,131 

7,361,546 
4,743,111 

2,618,435 
64-43 

1883. 
$ 
2,618,435 
114,531 

2,732,966 

2,036,'*  13 
317,752 
246,  J34 


18-14. 
1.317 

# 


5,55'.M03 
3,768,530 

1,793,573 
67-70 

1884. 

$ 

1,793,573 


225,213 


Total  disbursements..     2.283.078       1,900,749      2,600,799  

Balance,  surplus  ...        341,086  719.879  132.167  

-■(V.  40.p.  181. 45J.  480.  508.  05:.  716.  703:  V.  41.  p.  70,  102,  113, 133, 
189.  -.341,  300.330.  350,  i20.  445.  472.  .550,  581,  688.  7'iO.) 

Denver  ic  Hto  Kraade  Tl^eatern  (narrow  eange).— The  mort- 
gage covered  lines  in  Utah  Territory  or  about  409  miles  In  all,  of 
whieli  there  were  completed  368  miles.  Salt  Lake  City  to  Pleasant  Val- 
ley eoal  mince,  100  miles.  Biugham  Junction  to  Alta,  IS  miles:  Blns- 
hani  Junction  to  liiugham,  10  mills;  Clear  Creek  to  P.  V.  Junction.  14 
miles;  P.  V.  Junction  to  Colorado  border,  176  miles;  from  Salt  l^ke 
City  to  Ogden  and  branches.  37  miles.  The  stock  issued  on  40!)  miles 
$7,5<I0.000.  .Vbout  $1,000,000  bonds  have  also  been  Issued  ou  readonly 
par'ially  completed.  The  road  was  leased  for  30  years  to  the  Denver 
&  Kio  Grande,  at  40  per  cent  of  gross  earnings,  with  a  guaranty  of 
Interest  by  the  lessee  ou  $7,500,000  1st  mortgage  bonds  so  far  as  issued. 
In  AuKUSt,  1^'84.  \V.  11.  Baniroft  was  appointed  receiver  of  the  D  Js  R. 
G.W.  The  gross  eai-uings  from  July  12,  1881,  to  June 30,  188''.  were 
$927,234;  net,  $211,78J ;  rentals,  tax's,  &<:,  $55,091;  surplus,  $136.- 
090.  of  which  $l.'i((,710  si>eiit  for  construction.  For  four  months  from 
July  1  to  Oct.  31  grosseaiuings  were  *411,4  I71n  1885, against .$299,170 
In  1884;  net,  $17-J.'209.  against  $32..554.  A  proiwsitiou  to  bondholders 
Aug.  -27,  18s5,  by  Mr.  W.  J.  Palmer,  the  Pr.  silent,  was  given  In  V.  41. 
p.  -.^73,  and  pro)iosed  the  reduction  of  interest  en  the-  bonils  on  a  graded 
scale  till  Sept.,  1889,  when  the  coupons  would  be  paid  In  full  azain.  The 
Denver  &  Rio.  G.  parlies  r<i>resenilng  a  eonsiderah'.e  amount  of  D.  & 
R.  O.  \V.  Uouds.  proiMised  in  Oct.  that  on  reorganization  the  companies 
should  be  merged  and  the  present  bondholders  take  new  4  per  cent  con- 
sols, plus  i^500  III  pief.  stock  with  e:ieh  .$1,000  bond,  and  the  present  D. 
&  R.  G.  W.  stockljolili'  s  shoulil  pay  $0  cash  per  share  and  t:ike  uow 
common  stock  with  $12  In  new  prcf.  stock  for  the  $0  cash  assessment. 
—(V.  40,  p.  181;  V.  41,  p.  102,  273,  356,  415,  472,  494,  505,  527,  578, 
653.1 

Denver  South  Park  Jk  Pacific  (3  tt.)—{See  Map  of  Union 
Paci//c).— Denver, Col.,  to  Nathrop,  137  miles;  Nathron  to  Ounnlson,  65 
miles:  Uunuison  to  Mount  Carbon.  17  miles;  Garos  to  U)udon  Jiincllon, 
15  miles;  Como  to  Keystone,  35  miles;  Bear  Creek  Junction  to  iMorrlsou, 
10  miles;  Dickey  to  l.eadville.  34  miles;  Como  to  Mines,  4  miles; 
Bchwanders  to  ISueua  Vista,  4  miles ;  total,  321  miles.  First  mortgage 
bonds  issued  at  the  rate  of  $12,000  per  mile  of  llnislied  road.  In  Oct.. 
1880,  the  eousol.  mortgage  was  luode  for  $15,000,000.  to  Ih;  at  $17,000 
per  mile  on  whole  road,  old  and  new,  less  the  amount  of  Ist  mortgage 
on  the  old.  Stock  owned  by  Union  Pacltio  Is  $6,0fJ,.-)0n,  and  the  Union 
Paclllc  operates  the  riia<l  but  has  made  no  jjuaranty  of  rho  stock  or 
bonds.  In  1881  grossearnlngs,  $1,194,069;  detleit  on  operations,  $296,- 
091;  detlolt  uiKler  Interest,  Ac.,  $549,193.  In  1853  gross  earnings, 
...);i0;  net,  1648.749 ;  dollclt  under  Interest,  Ac,  $166,657. 

Dea  ITIolnea  &  Fort  •iodce.— Owns  from  Des  Moines  to  Fort 
Dodge.  Iowa,  87  miles,  with  an  extension  56  miles  to  Ruthven,  con- 
necting with  Chicago  Mil.  &  St.  Paul.  First  87  miles  orlglually  a  div- 
ision of  the  Des  .Moines  Valley  RR.,  buUt  In  1870  and  sold  out  In 
1873.  Common  stock,  $4.'283.O0O;  preferred,  $758,280.  The  report 
for  1883  hai  the  followine  remarks:  "In  all  the  litigation  with 
which  this  road  was  surrounded  when  It  was  foreclosed  eleven  years 
ago.  and  In  all  the  cases  that  necessarily  arise  in  the  maua.geiueut  and 
building  of  a  railroad  since  that  time,  this  company  has  never  lost 
a  CiU"-  % 

Four  coupons.  Jan.  1885  to  .luly  1886  InoliHlve.  will  be  paid  one-half 
Iff  cash  audonv'h  ilf  In  the  oompany's.nutes  due  Jan.  1,  1388,  and  bear 
Ing  6  |ier  cent  Interest.  ,x  -M 

Lands  owned,  tbout  11,500  acres,  and  balance  due  on  land  ooBtraots, 
^99,849.    aross  earnings  In   1883  $341,939;  net  $102,652.    In  1884, 


(fross  earnings  were  $154.0-29,  net.  $101,600.  For  ten  mootlu  from 
Jan.  1  to  Oct.  3i,  1835.  trross  earnings  were  $30(>,  165,  against  •390.- 
863  ;  net,  $87,618,  against  $85,791.     (V.  39,  p.  732.1 

Des  nolnea  Osceola  dc  Soatbern.— Projecteil  from  Dm  Mntnoa 

la,  to  Kansas  City,  Mo.,  300  miles,  of  which  113  miles.  Des  Moines  to 
ralnsvlllc,  Mo.,  Is  built.  In  .\pril,  1885.  a  receiver  was  appoint,  d.  stock 
Issued.  $500,000,  $7,000  p.  m  ;  bonds.  $0,000  p.  m.  lu  Aug.,'84  coiisoL 
with  Wis.  la.  A  Neb.  RR.  (V.  40,  p.  4.'4.) 

Detroit  Grand   Haven  dc   IHlliraakee.— Owns  from  Detrolr, 

Mich.,  to  Grand  Haven,  .Mieh..  189  mllej<.  This  Is  a  reorganlxation  of 
the  Detroit  A  Milwaukee  which  w-a-s  sold  in  foreclosure  Sept.,  1878.  A 
sntn<'ient  amount  of  first  eiiul|>ment  mortgage  bonds  Is  reserved  to 
rotiie  Det i-olt  A  P.  bonds  on  maturity .  The  bonds  were  guaranteed  bv 
the  Gt.  Western  of  Canada.  Gross  earnl'igs  In  188'.',  $1,348,565  ;  net, 
$339,453;  In  188S,  grost,  $1,376,461 ;  net.  $379,767;  In  18-f4,  gross, 
$1.-.'54,.391;  net,  .$333,620.  For  nine  months  from  Jan.  1  to  Sept.  30, 
188.5,  gross  caruliiL-s  were  £167,893,  against  £187,010  la  1884;  net, 
*42,4.?2;  against  £50.977. 

Detroit  Hillsdale  6c  Sonthnrestem.— Owns  from  VpsilantI, 
SUch.,  to  Bankers,  .Mich.,  05  milej*.  The  l)et.  H.  A  Ind.  road  was  sold 
In  foreclosure  Dec.  28,  1874,  and  this  <-ompaiiy  organized  by  the  bond- 
holders. In  Aug.,  1881,  leased  In  perpetuity  to  the  Lake  Shore  A  Mich, 
Southern  Co.  for  $10,500  per  year  (3  per  cent)  on  stock  for  two  years, 
and  $54,000  i>er  year  (4  p.  ct.)  afterward. 

Detroit  Lanslne  A  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  June, 
to  Big  Kapiils.  Mich.,  03  miles;  Belding  Branch,  m  miles;  leased.  Grand 
Tniiik  June,  to  Detroit,  3  miles:  Lansing  to  No.  Lansing,  1  mile;  St. 
Louis  to  Alma  and  Lake  View.  30  luiies;  total  oiierated,  261  miles.  A 
consolidation,  Apl.ll,  1871,  of  the  l>etroit  Howell  it.  I.anslng,  the  Ionia 
A  Lansiutf  and  the  Ionia  Stanton  A  Northern  railroads,  uuderthe  name 
of  Detroit  Lansing  A  Lake  Michigan  KK.,  which  was  sold  in  foreoloauia 
Dec.  14,  1870.  and  new  stock  issued  as  almve.  In  July,  1883,  leased 
the  Saginaw  A  Western  and  endorsed  the  bonds.    (See  V.  30,  p.  674.) 

The  annual  report  for  1884,  in  V.  40,  p.  452,  bad  the  following : 

laSl.  1882.  1883.  1884. 

Miles  of  roatl  oper'd.  225  'iit  -.60  261 

Total  gross  earnings.  $1,377,698    $1,597,142    $1,596,4*4    $1,328,593 

Net  earnings $443,269       $461,082       $537,874       $463,323 

Interest...; 3,643  10,425  4,965  

Total  Income $446,912  $471,507  $543,839  $463,3-^3 

D  isbursement* — 

Interest  ou  debt $235,527  $233,975  $248,335  $265,894 

Dividends* 175,230  175,230  284,995  230,465 

Total  disbursem'ts.  $410,757  $409,-205  $533,330  $496,359 
Balance,  surplus $36,155  $tj2,a02  $9,500  def.$J'3,037 

*  In  1881  and  1882  7  p.  ct.  on  common;  m  1883,  6  on  com.  and  7  on 
pref.;  lu  1884,  3  on  com.  and  7  on  pref. 
-V.  40,  p.  463.) 

Detroit  .tiacklnac  ic  .Tlarquette.— Owns  from  Straits  of  Mack- 
mac  to  .^ariiiiuiie,  15:^  miles,  uud  extension  west  to  Ishpealng,  17 
miles,  tuowu  as  .vtarn.  J£  West.  KK :  branch  projecled  to  Sauli  St.  Marie, 
48  luiles.  Tills  road  Is  Intcuaed  to  form.  In  eouuectlou  with  otners 
already  uidJt,  a  liue  along  tiie  south  shui-c  or  Luke  Superior.  The  stuck 
was  lucrcased  lu  1883  to  $10,00O,ut»O,  in  $100  shares,  oC  wuioh 
$4,750,000  was  uiitsiandiug  Doc.  31,  19^3.  The  laud  bonds  rucuivc  25 
per  cent  of  net  proceeds  of  laud  sales  as  their  yearly  lucumu.  lu 
October,  1884,  default  was  luodo  In  payment  of  Interest,  but  bonds 
were  mostly  held  by  the  coutrootors,  au  1  some  agi<ecmuut  was  ui.t<le 
with  tliom.  Gross  earnings  iu  1883,  $J3.*,789;  nut,  $.io,J28.  Gross 
m  1884,  .1(213,  013;  net,  $i-J, 804.  Jamoa  iloMlllan,  President.  (V.  39, 
p.  381,409.) 

Dubuque  A  Dakota.— Owns  fromWuverly  to  Hampton,  41  mUea, 
and  from  aumucr,  la.,  to  Waveriy,  la,  23  miles.  Built  ou  the  old  gra<llng 
or  tue  Iowa  I'aclllc.    The  Duhunuo  A  Sioux  City  Co.  guaraut<>c.~  ;  ,  -. 

issued  for  coustruetion  to  tue  extent  or  .IHii.iMO  per  mile,    if'  ■ 
paid  ott  at  any  time  ut  10.>.      I'l-el.  stock  .«l20,i»00  and  ora. 
i>ti^9,.>00.     Gross  earnings   In  1881,  $n,/20;  net,  $23,073.    uross  m 
i?r-3.  $7:1,115;  net,  .$ii-.i,3U8. 

Dubuque  A  Sioux  City— (^ee  Map  of  lUinoit  OeHirtU).—Owaa 
•ro.ii  Uuu.niue,  lowa,  to  luwu  Fuiw,  143  miles.  I'ue  former  Duuuque  Jt 
f  aclUc  -A-as  loi-uclusua  In  1800,  uud  present  company  organised.  Leased 
to  imuola  Central  from  Oct.  1,  1807,  tor  M  years,  Iho  lessees  ogreemg 
CO  pay  3d  per  cent  of  gross  earmugs  for  ton  years  and  30  i>er  cuut  for 
uoxt  ten  years,  with  privilege  to  make  tno  lease  perpetual  ut  the  latter 
i-ate.  Gross  earnings  :u  183  4,  $J.;J,,OJ,  agaiust  $i,Oja,OJl  in  18^3. 
in  1884  rental  from  lo.sso«  .$2J  J,J7J ;  other  lucomo,  $31,638  ;  total  nut, 
.$321,011;  Interest,  Ac.,  $J2,0'jO;  aividuud  of  4  percent,  $l99,9/ii  ; 
uaUucesurplui,  $61,309;  total  surplus  U,)C.  31,  1881,  $156,680.  jM.K. 
JosUL   •   ..sidont,  N.  X.  OUr.    (V.  40,p. -.^40  337 :  V.  41,  p.  356.)  ^^  1^; 

Dalnth    Sc    urinnlpeg.— Projected  'from'*'DulaUi""to''Manltoba 

boundary  line.  230  miles,  llie  lau  I  grant  amounts  to  1,300,000  aoraa, 
which  Is  subject  to  the  hr.-tt  mortgage.  Xho  stock  Is  $5,000,000.  Wm, 
W.  Spalding,  President,  Dalnth. 


40 


RAILROAD    STOCKS    AND     BONDS. 


[Vol.  XLI. 
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DESCKIPTION. 


For  explanaUon  of  column  headings,  &c.,8ee  notes 
on  first  page  of  tables. 


Fatt  Bi-oad  Top.—l  st  mortgage,  registered 

East  Pennsylvania— Stocii 

Ist  mortgage -  - :■■•,:■ 

fast  Tennessee  Virginia  <£  Oeor^ria— Common  stooK. 

Preferred  stock  (6  per  cent) 

Consol.  mort.,  gold  (for  $22,000,000) 

Funded  coup,  bonds  (secured  by  tbe  coups.) 

Consol.  mort.,  "  Divisional"  bonds 

Income  bonds,  gold 

Old  Ist  mortgage  Binldng  fund  bonds 

EastTenn.  &  Georgia,  endorses 

East  Tennessee  &  Virginia  (endorsed) 

2d  mortgage  to  U.  8.  (government 

Alabama  Central,  let  mortgage,  gold,  coupon 

Cinn.  &  Georgia  EE.,  Ist  mortgage 

Car  trust  bonds,  (including  interest) 

Ten-year  debentures 

Knoxville  &  OUio,  let  mort.,  gold. 

£ailem  (Jfass.)— Stock 

Essex  EE.  Ist  mort.  (extended  for  10  years) 

Mortgage  funding  certifloates 

Faslern  (If.  HJ—atock 

Hel  River— Stock 

Elizabeth.  Lex.aBig Sandy— lat  mortg.,  cp.  or  reg.. 

C.  &  O.  Equipment  Trust 

Elmira  Cortland  di  Northern— let  prel.  mort 

Ist  mort 

Elmira  Jeff.ft  Oanandaigua— Stock 

Elmira  if  Williamsport— Stock,  common 

Preferred  stock 

Ist  mortgage  bonds 

Income  bonds,  999  years  to  run 

Erie  tC  PUtsburg— Stock 


Miles 

of 
Road. 

30 

36 

36 

1,123 

1,123 

1,123 


242 
112 
130 


95 


285 


16 

94 

110 


47 
77 
77 
77 


100 


Date 

of 
Bonds 

1873 

1858 


1880 
1885 
1880 
1881 
1870 
1856 
1856 
1872 
1879 
1883 

1884 
1385 

1851 
1876 


1872 


1884 
1884 


1860 
1863 


Size  or 
Par 

Value. 


$1,000 

50 

100  &c. 

100 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 

i',6bo 

1,000 

i',6oo 

1,000 

100 

100  &c. 

500  &c. 

100 

100 

1,000 


100 

50 

50 

1,000 

500 
50 


Amount 
Outstanding 


$300,000 

1,709,550 

495,900 

27,500,000 

16,500,000 

14,674,000 

1,467,400 

2,867,U00 

16,500,000 

3,123,000 

92,000 

147,000 

95,000 

1,000,000 

2,000,00f> 

2,100.000 

600,000 

2,000,000 

4,997,600 

194,400 

13,462,920 

492,500 

2,792,800 

3,500,000 

43.000 

750,000 

1,250,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

1,998,400 


INTEEEST  OR  DIVIDENDS. 


Eate  per 

Cent 


Wben 
Payable 


Wliere  Payable,  and  by 
Wliom. 


J.   &  J.  PMladelp'a,  Co.'sOfflee, 
J.   &  J.    Pbila.,  by  P.  &  E.  EE. 
Pliila.,  P.  &  E.  office. 


7 

M.  &   S. 

sV. 

J.  '&'j. 

6 

J.   &  J. 

5 

J.   &  J. 

6 

Oct. 

7 

J.   &  J. 

fi 

J.  &  J. 

6 

M.  &  N. 

4 

J.   &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

6 

J.  &"d. 

6  g. 

J.    &  J. 

3 

J.   &  J. 

»i 

U.&  8. 

B  g. 

M.  &  8. 

2H 

J.  &  D. 

1 

Q.-M. 

6 

M.  &  8. 

« 

6 

.4.  &  Q. 

3 

J.   &  J. 

3 

M.  &   S. 

213 

M.  &  N. 

Hh 

,r.  &  J. 

6 

J.  &  J. 

5 

A.  &  o. 

1% 

Q.— M. 

Last  paid  Julv,  1834. 
«.  Y.,  Central  Trust  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  1884 

do  do 

Last  paid  Dec.  1834. 

New  York. 

Boston. 

Boston,  Otflcc. 

Boston  and  London. 

Boston,  by  Treasiu'er. 

Boston,  by  Treasurer. 

N.  Y.,  MlUs  Building. 


115  B' way ,  New  York, 
do  do 

Baltimore,  N.  Cent.  RE. 

PliUa.,  Penn.  R.  R.Co. 
do  do 

do  do 

do  do 

y.  Y.,  Union  Trust  Co. 


£uHris— Princi- 
pal. When  Due, 
Htocka — Last 
Dividend. 


July  1,  1903 
July  21,  1885 
Mar.  1,  1888 


July  1,  1930 
July  1,  1895. 
July  1,  1930 
Aug  1,  1931 
July  1,   1900 

1886 
May   1,  1886 
Jan.    1,   1887 
July  1,   1918 

July,  1923 
1885-94 
1885-94 
July   1,   1925- 
July  15.  1873 
Sept.  15, 1886 

Sept.,  1906 
Dee.  15, 1885 
Mcli.   5,  1884 

Mar.  1,  1902 


April  1,  1914 
April  1.  1914 
tept.,  1885 
Nov.  1,  1885 
July  1,  1885 
Jan.  1,  1910 
Oct.  1,  2862 
Dec.  10.  1885 


Dunkirk  Allegbenv  Valley  &■  Pittsburg.  -Owns  from  Dun- 
kirk, N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsburg  and  Warren  <fc  Venango  in  187  2 .  Is  leased  to  N.  Y. 
Central  &  Hudson  River  Co.,  but  accounts  are  kept  separate.    Capital, 

t  1,300,0011.  There  is  usually  an  annual  deficit  below  the  interest  charge, 
ut  the  N.  Y  Central  &  Hudson  River  Co.  hold  $2,920,000  of  the  securi- 
ties. Gross  earnings  in  1883-84,  $279,719 ;  deficit,  $21,200.  Gross  In 
1884-85,  $216,796 ;  deficit,  $6,769. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale,  Pa.,  30  miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602, 
In  1882-83  gross  earnings  were  $90,842;  net,  $2,385.  In  1883-84, 
gross.  $85,539 ;  net,  $19,405. 

East  Pennsylvania.— Owns  from  Reading,  Pa.,  to  AUentown,  Pa., 
36mUes.  It  is  leased  for  999  years  from  May  1,  1869,  to  the  PhUadel- 
phia  &.  Reading  EE.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.    G.  A.  Nicolls,  President,  Reading. 

East  Tennessee  Virginia  Sc  Georgia.— CSe«  Map.)— The  East 
Tennessee  Virginia  &  Georgia  Railroad  is  composed  of  the  following 
lines,  which  were  consolidated  July  20,  1881,  imder  the  above  title: 
The  East  Tennessee  Virginia  &  Georgia  Railroad,  the  Macon  &  Bruns- 
wick RR.,  the  Cln.  &  Ga.  RR.,  the  Knox.  &  Ohio  RE.,  and  the  Alabama 
Cent.  ER.,  making  a  total  of  1,098  miles  June  30, 1885,  made  up  as  fol- 
lows :  Bristol  to  Chattanooga,  Tenn.,  242  m.;  Morristown  to  Unaka,  44  m.; 
Knoxville,  Tenn.,  to  Jellico,  66  m,;  Cleveland  to  Selma,  264  m.;  Selmato 
Meridian,  113  m.:  Ooltewah  to  Cohutta,  11  m.;  Rome,  Ga.,  to  Macon,  159 
m.;  Macon  to  Brunswick.  190  m.;  Cochran  to  Hawkinsville,  10  m. 

The  compan.v  owns  1 ,080  miles  of  railroad  and  uses  18  miles  more.  It 
alto  operates  under  a  lease  for  twenty  years  from  July  1, 1879,  the  lines 
of  the  Mcmplils  <Si  Charles  EE.  Co.,  fi'om  Chattanooga  to  MomjAis,  Tenn., 
310  m.,  and  the  Florence  and  Somerville  br'ches,  20  miles,  in  all  330  m. , 
making  a  total  of  1,453  m.  of  owned  and  leased  lines. 

The  lease  of  the  Mem.  &  Char.  ER.  was  an  operating  lease  simply,  and 
various  difterenccs  were  settled  by  the  acquisition  of  a  majority  of  the 
capital  stock  of  the  Mem.  &  C.  Co.  byiiarties  controUingthoE.T.Va.&Ga. 
Beelu  V.  41.  p.  102,  the  arrangement  by  which  the  $2,000,0J0  of  Knox- 
ville *  Ohio  bonds  iroad  Knoxville  to  J  ellico)  Wfcr.i  disposed  of,  and  other 
securities  takin.    The  E.T. Va.&  Ga.  hold^ a mijority  of  the K.&  O.  stock. 

Of  the  first  mortg.  cousol.  bonds,  there  are 'held  in  trust  by  the  Cent. 
Trust  Co.  $7,408,000,  to  retire  the  same  amount  of  the  outstandiugdivis- 
ional  and  sectional  bonds. 

In  January,  1885,  default  was  made  on  the  consol.  mortgage  interest, 
receivi  rs  were  appointed,  and  a  plan  for  funding  certain  coupons  was 
proposed,  viz.:  That  all  interest  falling  due  in  1885  and  1886  be  funded 
by  the  holderri  of  consol.  mortgage  bonds,  Cinn.  &  Ga.  RE.  Ibt  mort 
bonds  and  debeuture  b(mds ;  to  the  two  first-named,  funded  coupon 
bonds  at  6  per  cent  are  to  be  issued  for  the  coupons  so  fimded,  and  to 
the  debenture  holder.^  similar  debenture  bonds.    See  V.  40,  p  29 

For  four  months  from  July  1  to  October  31  gross  earnings  were 
$1,418,124  in  1885,  against  9=1,372,360  lu  1881;  net  $618,915,  against 

The  fiscal  year  ends  Juno  30.  The  annual  report  for  1884-85  was 
pubhshed  In  the  CiiitONiCLE,  V.  41,  p.  611 : 

INCOJIE  ACCOUNT. 

ReceVpta—  1882-83. 

Total  gross  earnings $3,776,784 

Neteamings $1,393,082 

Jyishursements — 

Interest  on  debt $1,308,539 

Other  interest 192  775 

Taxes 74,768 

Miscellaneous 517 


Eastern  (Mass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblchead,  4mile8;  Bever- 
ley to  Gloucester,  17  miles ;  Salisbury  to  Amesbury,  4  miles  ;  Revere 
to  East  Boston,  313  miles ;  Peabody  to  Wakefield,  8  miles ;  Salem 
to  Lawrence,  20 miles;  others,  22  miles;  leased— Eiistern  RR.  of  N.  H.,  16 
mUes;  Newburyport  City  RE.,  3  mUes;  Portland  Saco  &  Portsmouth,  51 
miles;  Portsmouth  &  Dover,  11  miles;  Portsm.  Gt.  Fails  &  Conway,  73 
miles;  Wolfeboro  Eailroad,  12  miles;  total  operated,  285  miles. 
In  March,  1883,  a  lease  of  this  road  to  the  Boston  &  Maine  was  voted 
forflfty-five years,  but  in  November,  1884,  this  lease  was  decided  to  be 
illegal  in  some  respects,  an  1  a  new  one  was  negotiated  for  54  years., 
from  Oct.  1, 18S3,  on  the  basis  of  combining  the  total  earnings,  payinf 
all  charges,  and  dividing  the  surplus  income  as  follows  :  1.  To  B.  &  M. 
$630,000  (9  per  cent  on  its  stock) ;  to  Eastern,  $100,000  for  sinklnt 
fund;  to  B.  &M.,  $70,000;  to  Eastera,  $336,000;  balance  to  be  speni 
by  lessee  on  botli  properties  pro-rata.  Mortgage  notes  are  $684,300, 
secured  by  real  estate.  The  last  annual  report  for  the  year  ending 
Sept.  30,  1885,  gave  the  following  result  of  operation  with  Boston  & 
Maine.  Surplus  to  be  divided.  $834,511;  divided,  in  accordance  with 
tho  terms  of  the  lease,  as  follows : 

To  Bos.  &  M.    To  Eastern. 

Boston  &  Maine  Eailroad  (9  p.  c.) $630,000  $ 

Eastern  Eailroad 100,000 

Boston  &  Mdue  Railroad  (1  p.  c.) 70,000  

Eastern  Eailroad,  balance 34,511 


Total $700,000 


$134,511 


1883-84. 
$4,173,263 
$1,699,925 

$1,402,995 

49;6i7 


1884-85. 
$4,021,567 
$1,288,343 

1,468,651 
62,213 

147,754 


I 


Total  disbursements $1,576,599       $1,452,612       $1,678,618 

Ba'anoe det.$183,517  sur.$247,313    d6f.$39o'275 

ye*i"e?di"'Jj';i2e  3*s Vsstllld?  "^^  ''^°''  "'  operations  for  the  fiscal 
'The  receiver's  liabilities  on  the  30th  day  of  June,  1885,  exceeded 
his  resources  by  $53,841.  The  UabUities  do  not  include  $213  740  the 
interest  due  July  1,  18  -(5,  on  the  company's  divisional  bonds.  The  com- 
-jany  b  lial)ilitU!s  oth  :r  than  for  matured  lutero.st  on  its  bonded  debt  as 
;.S^«^  a  l,'?^.,  *>'■!;  bi^on  ascertained  and  audited,  amounted  June  30, 1883, 
to  $118,792.  rheae  liabilities  were  incurred  mainly  for  labor,  mater- 
ials and  supplies  necessary  for  the  maintenance  and  operailon  of  tho 
road.  The  court  ha»  at  yet,  Issued  no  order  authorizing  the  receiver  to 
pay  these  clainjs  against  the  company."  ■>  ,  s   "  =  levei^ver  ro 

Cil2'ti  *d''  i?'^  'i">?  of  March,   1885,  the   East  Tennessee  Virginia  & 
Georgia  Railroad  Cpiupauy  entered  Into  a  contract  with  Post.  Martin  & 

St;.MLn"'nf '"^1"'!*"""°'  **">  *""o  <""■  *™»t8  <A'  B  &  C),  and  the 
toaf.t Z^i^.r""'"  payments  on  accoimtof  car  ti-ust  A.  'This  co-a- 
Mul  direoS.?!  ,h?".  ''^'[•'"^»>i<^io  the  court,  the  receiver  was  authorized 
n„vJ!,?=  '  duilng  the  term  of  the  receivership  to  make  any  and  all 
aSiTodoeacKa.'.v.'U'l?;'.''''"  ?'"'  'ease  warrants'under  said  c^oStfac 
rallron  l^.»  ,?„V;!  '"^y,""'"/  tn  pursuance  of  said  contract  which  the 
at  whfch  niv'ine^  -fr°„'l'V **"•  f  */""'  ^  «'« "-epoit  gives  all  the  dates 
Vr  00   '    Ji  ","A?  '""  *■"  ^^  maAe  from  April  1,'85.  to  Oct  1  '94  "  •  *  * 

Z^Tioiii    WfU',^%il^^^i  nk-  «3.  520' 606:732 :    V.  40,  p.  4, 


-(V.  39,p.  264,522,  580,  653,  680;  V.  40,  p.  27,  508  ;  V.  41, p.  527,  688, 
72j.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Liue),  16  miles.  It  was  formerly  leased  tor  99 
years  to  the  Ea.steru  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1,  1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4'a  per  cent  per  annum.    Moody  Currier,  President,  Manchester,  N.  H. 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  tho  Detroit  Eel  Elver  &  Illinois  RaUroad, 
sold  under  foreclosure  July  6,  1877,  and  reor','anizert  under  present 
name  Doc.  10,  1877.  In  August,  1879,  it  was  leiisod  to  the  Wabash  St. 
Louis  &.  Pacific  Railroad  for  99  years,  at  a  rental  of  3  iier  cent  per 
annum  on  the  stock  for  two  .years.  4  per  cent  for  three  years.  and4ia- 
per  cent  thereafter.  Default  by  lessee  on  the  rental  was  iuade  in  1881. 
—(V,  41,  p.  583.) 

EUzabethtown  I.exlngton  &  Big  Sandy.— Eoad  owned  Jan. 
18^5,  Lexington  to  Junction,  with  A.C.  &  I.  Co.,  iiearDonton,  102  miles;. 
A.  C.  &  I.  Junction  to  Big  Sandy  River,  7  miles ;  total  owned  110  miles. 
Leased  Junction  with  A.  C.  &I.  Co..  near  Denton  to  A.C  &  I.  Juno..  21  ui  ; 
West  Side  Bi','  Saudy  River  to  Huatin.L;ton.  9  miles ;  total  operated,  139 
miles.  Charter  permits  extensiou  to  Elizabethtown.  It  is  the  counect- 
ing  line  of  the  Cihesapcake  &  Ohio  and  controlled  by  the  same  parties. 
Authorized  capital  of  the  compan.v  is  $3,000,000.  with  a  provision  in  the 
charter  to  incresise  it  to  $10,000,000  to  build  the  line  from  Lexin.gton  to 
Elizabethtown.  Amount  issued.  $3,509,886.  The  annual  report  for 
1884  was  In  V.  40,  p.  568.  Gross  earnings  wore  $762,627,  against 
$713,103;  net,  $258,052,  against  $217,041.  In  1884,  net  earnings 
$238,052 ;  all  fixed  charges,  $224,717.  For  ten  months  from  Jan.  1 
to  October  31,  l«85,  gross  earnings  were  $580,411,  against  $625,815 
in  1884;  net,  $201,789.  against  $i09. 121.  (V.  39,  p.  181,264,522; 
V.  40,  p.  61,  427,  568,  686;  V.  41,  p.  161,  527,  653.) 

Elmira  Cortland  &  Northern.— Elmira.  N.  Y^.,  to  Oanastota,  N. 
Y.,  120  miles,  of  which  Eluiira  to  Horseheads,  5  miles,  and  Cortland  to 
De  Ruyter,  20  miles,  leased.  Organize  1  May  11.  1878,  as  successor  of 
the  Utioa  Ithaca &ElmiraRR.  Co.,  foreclosed  April  30,  1878.  Again  sold 
in  foreclosure  Feb,,  188 1,  and  re  or^canized  as  at  present.  "Stock  is- 
$2,000,000.    Austin  Corbin,  President,  New  York  aty. 

Elmira  JTefferson  Jc  Canandalgna.-  Owns  from  Canandaigua. 
N.  Y.,  to  Watkins,  N.  Y.,  47  miles.  Tile  road  was  foreclosed  and 
reorganized  imder  present  name  Feb.  18, 1839.  It  was  leased  to  New 
York  &  Erie  for  20  years  from  Jan.  1, 1839,  and  the  lease  transferred 
to  N.  Cen.  RR.  in  1866  at  a  rental  of  $25,000  per  year.  Lease  termi- 
nated Jan.,  1879,  and  roail  now  operated  at  cost  by  North.  Cent.,  which 
company  owns  tlie  whole  stock.  Gross  earnings  in  year  ending  Sent.  30 , 
1883.  S368,842 ;  net,  $92,729.  In  1833-84,  gross  $312,317;  not,  $50,154. 

Elmira  Sc  iTllUamspori.— owns  rrom  Willlamsport,  Pa.,  to 
Elmira,  N.  Y.,  76  miles.  "This  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Nortlieru  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $151,500  per  anuum 
alter  Jan.  1, 1880.  The  dividends  on  the  common  stock  .are  5  per  cent 
anji  £?  ^^^  preferred  7  per  cent.  6ro.ss  earnings  in  1883-3,  $90J,269  ; 
gg*;„*?!?9-010;  surplus  to  lo.ssee,  $136,918.  Gro.ssoarninss  In  1883-4, 
$777,166;  net  $'226,383;  surplus  to  leasee.  S5?  178. 

„„^«"1®  *  Pittsburg.— Owns  rrom  New  Castle,  Pa.,  to  Glrard,  Pa., 
»j  miles;  branch.  Dock  Junction  to  Erie  Docks,  3  miles;  leased— 
Glrard  to  Erie,  15  luUes;  total  operated,  100  miles.  Road  opened  in  1865- 
it  was  leased  to  the  Peuusylvania  RR.  for  999  years  from  March  1, 
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Mrie  <t  PUU>lmrg—<  Continued)— 

2d  morteage,  convertible 

Consol.  moit.  free  ol  State  tax  (for  $4,500,000)... 

Equipii'ent  bonds 

SuropcaniiNo.Anu"rican—S\oi:^,giia,v.  .5  per  et 

Evansville  it  li\.dhmapolls—\<A  mort.  (guar.),  gold 
Mransrille  <£•  T.  Umite—fitock 

Ist  niortBiigc,  EviUisv.  &  111.,  stuk.  ftuid 

1st  uiort. Evans. &  Cr..sink.f und,(Evansv.  to  T.H.) 

l8t  couBol.  mort.,  gold  (for  $3.000,000) 

Ist  mort..  Jit  Vernon  Brand),  gold  (for  $37.7,000) 
Evan$mtle  lerre  H.  dt  Ctiic.— 1st  M.,  gold,  Int.  guar. . 

2d  mortgage,  gold 

Fitchbtirg— Stock 

Bonds,  coupons,  ($4,950,000  authorized) 

Boston  Barre  &  Gardner,  1  st  moitgage 

do  2d  mortgitge 

do             3d  Uiortg.  (convertible  into  stock) 
Flint  <£  I'ere  Marquette — Preferred  stock 

Reorganization  mortg.age,  gold  (.$5,000,000) 

Flint  &  Holly  RR 

Ba.v  Oouuty,  issued  in  aid,  guar,  by  lessees 

Holly  Wa.vne  <Se  Mon.,  1st  mort.,  sink,  fund,  guar. 
Florida  liaHmiy  d-  Nav.—F.  C.  <fe  W.,  1st  mort..  gold 

Florida  Transit— 1  st  mortgage 

Peninsular  of  Florida—  1st  mortgage 

Fla.Ry.ite  Nav  ,  consol.  mort.  gold 

Femaudina  »fe  Jacksonville 

JV»K/a  Johnstown  d:  aiover»i>ille—lat  mortgage 

Consol.  inortgaye 

Fort  Madison  £  Northwestern— 1st  mort.,  gold 

Fort  Wayne  if  Jackson — Pref .  stock,  (8  per  cent) 

t^ommon  stock 


Miles 

of 
Road. 


811a 

100 

100 

114 

54 

146 

51 

109 

144 

25 

55 

55 

190 

381^ 


361 
303 

17 

"65 

234 

155 

50 

530 

24 

10 

26 

45 

97 

97 


Date 

of 
Bonds 


1865 
1868 
1S70 

1884 

1852 
18.54 
1881 
1883 
1870 
1872 

74-'81 


1881 

1880 
1868 

1871 
1882 
1881 
1876 
1884 
1883 
1870 
1880 
1880 


Size,  or 

Par 
Value. 


lOO&c 

$1,000 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1.000 

100  &c. 


1.000 
500  &e. 
500 
1.000 
1,000 
1,000 
l,iiOO 

1,000 

1,000 
100  &c. 
100  &c. 
500  &c. 


Amount 
Outstanding 


91,800 

$2,485,000 

685,000 

2,500,000 

1,000,0U0 

3,000,000 

246,000 

606.000 

2.148,000 

200,000 

775,000 

325,000 

5,287,500 

4,000.000 

390.000 

186,300 

57,300 

6,500,000 

3,924,000 

300,000 

75,000 

1.000.000 

2,808,000 

1,000,00'" 

250,000 

4,042,000 

380,000 

300,000 

200,WK) 

320,000 

2,287.832 

431.747 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

7 

7 

2J3 

6 

I 

7 

7 

gS- 

6  g- 

6  g. 

2I2 
5.  6&7 
5&7 

3 

6 

2 

6g. 
10 
10 

8 

%'■ 

7 

%'■ 

7 
6 

7g. 
2*1 


When 
Payable 


A.  &  O. 
J.  &  J. 
A.  &  O. 

A.  &  O. 
J.   &  J. 

J.  '&'j. 

M.  &  N. 
J.  A  J. 
A.  &  O. 
M.  &N. 
J.  &  J. 
J.  &  U. 
A.  &  O. 
A.  &  O. 

J.  "&'s. 

3.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  S. 
.1.  &  J. 
J.  &  J. 
M.  &  S 
J.  &  J. 
Q.-J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

Biingor. 

N'.Y..Parm.  L.  &Tr.  Co. 

Company's  Office. 

N.Y.,Farm.  L'an&  T.Co. 

do  do 

do  do 

do  do 

N.Y.,Farm.L'an  &  T.Co. 

do  do 

Boston,  Office. 

do 

Worcester,  City  Nat.  Bk. 

do  do 

do  do 

N.  Y.,  Mer.  Ex.  Nat.  Bk. 

do  do 

N.  Y..  Moclian.  Nat.  B'k. 
N.Y.,  Mercli.ExcU.  N.Bk 
N.Y..  Merch.  Nat.  Bank. 
N.  York  or  Amsterdam, 
do  do 

New  York, 
do 
do 
N.  Y.,  St.  Nich.  Nat.  B'k. 

do  do 

Last  paid  April,  18B3. 
N  Y.,Farmer8'  L.&Tr.Co 


£ont/s— Princi- 
pal, WTien  Due. 
Stocks— Jj&st 
Dividend. 


Mar.  1, 
July  1, 
Oct.  1, 
Oct.  1.5, 
July  1, 
Jan.  2, 
July  1, 
Nov.  1, 
July  1, 
April  1, 
May  1, 
Jan.  1, 
Jan.  1, 
1894  to 
April  1, 
JiUy  1, 
July  1, 
July  15, 
Oct.  1, 
May  1, 
Sept.  1, 
Jan.  1, 
April  1, 
Mar.  1, 
May  24, 
July  1, 
July  ], 
July  1, 
Maj^  1, 
April  1, 
Marcli  2, 


1890 
1898 
1900 
1885 
1924 
1886 
1887 
1887 
1921 
1923 
1900 
1902 
1886 
1903 
1893 
1895 
1895 
1885 
1920 
1888 
1887 
1901 
1922 
1911 
1906 
1924 
1923 
1900 
1920 
1905 
1885 


1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  tlie  bonds. 
and  the  lease  was  transferred  to  the  Pennsylvauia  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees ;  the  deficiency  paid  bv  them  in 
1881  was  $233,522;  in  1882,  $207,651;  in  lt83,  $260,071,  and  in  1884, 
$307,841. 

Boropean  &.  Nortta  American.  —  Owns  from  Bangor,  Me., 
to  Vaueeboro  (State  Line),  Me..  114  miles.  Road  was  worked  in 
connection  with  the  St.  Joh-i  &  Maine,  making  an  unbroken  line  from 
Bangor,  Me.,  to  St.  John,  N.  B.,  205  miles.  On  Aug.  31.  1882,  a  le.i.se 
waa  made  to  the  Maine  Central  for  99  years,  for  .$125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  ,aud  assuming  the  bonded 
debt  of  $1 ,000,00c,  which  is  given  under  Maine  Central. 

EvansvlUedc  ludlanapoUs.— Operates  from  EvansviUe  to  Wash- 
ington, Ind..  5712  miles,  of  wlileh  S^a  is  owned  by  the  E.  &  T.  II.  This 
was  formerly  the  Indianapolis  &  EvansviUe  road,  and  was  foreclosed 
June.  1884,  and  reorganized  under  this  name.  The  stock  is  $500,000; 
the  bonds  are  guaranteed  by  the  EvansviUe  &  Terre  Haute  Co. 

Evansvllle  Ac  Terre  Haute.— Owns  from  EvansvUle,  Ind.,  to 
Terre  Haute,  Ind.,  109  miles;  Owcnsvllle  branch  aud  extension,  37 
miles:  total  operated.  14B  miles.  The  Rockville  Extension,  23  miles 
additional,  is  leased  to  the  Terre  Haute  &  Logansport  for  99  years  from 
Nov.  1,  1879.  Fortueily  the  EvansvUle  &  Crawtordsville  RK.  Co. 
The  20  per  cent  stock  dividend  of  18S4  was  the  distribution  of  $500,0(i0 
which  had  been  held  for  some  time  in  the  treasury.  Annual  report  for 
1884-5  in  V.  41,  p.  526.  Gross  eammgs  year  enfUng  Aug.  31.  1884 
$753,107;  net,  $;<87,297;  in  1884-85,  gross,  $718,823;  net,  $357,0J0. 
-(V.39,  p.  203,  492;  V.  41,  p.  472,  526.) 

EvansvUle  Terre  Haute  &  Clilcago.— Owns  from  Terre  Haute 
Jimetion,  Ind.,  to  Danville,  111.,  49  miles;  leased,  6  miles;  total 
operated,  55  miles.  It  uses  6  miles  of  the  track  of  the  RockviUe  Exten- 
sion Into  Terre  Haute;  also  leases  the  Indiana  Block  Coal  road.  15 
miles.  On  April,  30, 1880,  a  lease  to  the  Chicago  &  Eastern  IlUnols 
was  made  for  999  years ;  terms,  $75,000  per  annum  and  the  assumption 
by  the  C.  &  E.  I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  &  C  The 
bonded  interest  was  reduced  to  6  per  cent  and  preferred  stock  for  $100  - 
000  issued  for  overdue  coupons ;  common  stock.  .*6(J0,000.  Joseohus 
CoUett,  President,  Terre  Haute,  Ind. 

Fltcliburg.— Owns  from  Boston,  Mass..  to  Fitchbiirg,  Mass.  (double 
teack),  .50  miles,  and  B.  Barre  &  Gard.  RK.,  Worcester  to  Wlnchen- 
.  °'„.'^!.,"'"*^v'""''"'''^<"'-Charlcstown,  1  mile;  Noith  Cambridge 
to  Walthauj,  7  mUes;  South  Acton  to  Marlborough,  12  miles- 
Peterborough  &  Shu-ley,  Ayer,  Mass.,  to  GrcenviUe,  24  miles ;  leased 
^'1?«=''*'^''''"''^~\?S'^'*?,'  *  l^'^^-  K^-  Fitchburg  to  Greenfield,  56 
miles;  Turners  laUs  Branch,  3  miles;  Troy  &  Greenfleld  RR.,Gre™- 

l»  1  wT'*  V'^""'*'^^ '  '^f^'"' '  *"*/'■  ^^°  '""E^s-  The  Trov  &  Greenfleld 
RR.  and  the  Hoosac  Tunnel,  owned  by  the  State  of  Massachusefts,  have 
been  operated  by  this  company,  and  are  now  contracted  to  it  tor  seven 
years  irom  Sept.  30,  1880.  There  are  notes  out  for  $530,000  In 
May,  1885  5percentnewsto.-,(  was  sold  at  par  to  stockholders,  and 
also  stock  for  a Osorptiun  of  Boston  Baire  &  Gardner  RR.  stock  on  basis 
?L»»«?'^"'-e  Fitchburg  for  ten  of  B.  B.  &  G.    The  annual  report  for 

S1^r88'4"fS??^^Sgh\ul?nc?s.'"''  ^•''"■'•^'^  "^  "^^  ""-  ''^"-''- 
The  income  account  for  four  years  past  (ending  Sept.  30)  was : 

Receipts-  ^^%-^^-        ^^^'^^^         ^883-84.         1884-85 

Net  earnings. 444,843  670,737  666,752 

Premliuns  and  rents         161,000         107,000  581500  '.'.'.'.'..'.'. 

Total  income 

IHsbvrsements — 

Renlalspaid 239,572  230,164 

Interest  on  debt 152,1500  177  500 

Other  Interest 46,229  51,225 

Dividends.     ....  297,000  297,000 

Rate  of  dividend (7)  (6) 


005,843         777,737  725,252  741,290 


246,809 

200,000 

12,332 

272,250 

16) 


252,581 
2i:0,6S8 

247,500 

(5) 


Total  disbureem'ts         735,301         75.5,889         731,391         720  769 

^*'»°«« def.129,458  siirp,21,848       def.6,139    8ar.23,'521 

-tV.  39,  706;  V.  40,  !>.  337,  481,  569,  625  ;  V.  41,  p.  585,) 

ton "mI.iI'  ''oiTq  Marquette.--0wn8  from  Monroe,  Mich.,  to  Luding- 
S?n:=J.V-"iT^^^, ""'*■"!  branches-Bay  City  to  East  Saginaw  12 
?  ,S^il/"'!l  J"P''t'o>'  to  Otter  Lake,  20  miles;  South  Saginaw  branch 
la^aw  5""^*""  ^''S'"^^'''  3"  ■""««;  Manistee  branch,  26  mUes- 
Sfif^iL.*  Mount  Pleasant  Railroad,  15  miles;  total  operated 
SSSiSSf*-  A  Receiver  took  the  old  company  in  Jirne?  1879  •  the 
reSfgl^^atfon  tV^"*  \^'  ^«,»"'  '!"•>"'■  "">  o^hsolidatedTortllge,  and 
SnS-Ued  mr«.,"'/"  "  ""/'  Prefei-'fl  stock  ($6„500,000)  issufd'for  the 
l^u^  for  he"  ^s^?,^S  '^Tii''  ■""*  ^""."O'i  ,«tock  ($3,500,000)18  to  be 
or  to  receive  "uvid.  nd«  T.,..i''wirT  *^""*  H"*  "o  l"'""™*  '•'«''t  to  vote 
stockholders  ha-i^e  rp,.,.K.«JiT  "'^  be  issued  only  after  the  preferred 
BSlveyears     The  nr.  Wnrt  .?«'V-''"*  ^•"'"''J'  '•'^'i'louds  for  five  con- 


On  Jan.  1,  1835,  the 
lands  sold  were  $492,: 
total  amount  of  cash 
for  1884,  in  V.  40,  p   5 
were: 


land  notes  (principal  and  interest)  on  hand  for 
334.  and  lands  yet  unsold  101,009  acres.  The 
collected  in  1881  was  $182,393.  Annual  report 
39.  Earnings  and  operations  for  four  years  past 


MUes  operated 

Operations — 
Passengers  carried  ... 
Passenger  mileage  ... 
Freight  (tons)  moved. 
Fi-eiglit(tonsi  mileage.. 

Earnings— 

Passenger 

Freight 

Mail,  express,  &c 


1881. 
345 


1832. 
346 


1883. 
361 


1881. 
361 


813,131        994,225  1,018,496  882.659- 

24,419,195  29,516.975  32,213,590  27,231.295 

l,0l3.96i     1,137.58>»  l,442,8-i4  1.23^,679 

80,894,052  92,953.733  123,112,615  10^,9^9,077 

$                                         $  $  (C 

65.5,478   795,839  874,641  735,067 

1,157.387    1,317,042  1,610,510  1. 457,169' 

72,563          67,342  57,792  60,752 


Total  gross  earn's..   1,885,413    2,180,223 
Operafg  exp's  &  taxes  1,315,322    1,432,209 


2,542,943 
1,735,517 


2,252,988- 
1,515.461 


Net  earnings 570,091       748.014 


INCOME  JICCOUNT. 


1881. 

Receipts—  $ 

Net  earnings 570,031 

Distmrsements — 

Interest  on  debt 322.118 

Dividends    357,500 

Miscellaneous 3,935 


1882. 

$ 
718,014 

309,024 
422,500 


807,426 

1883. 

$ 
807,426 

318,627 
45J,000 


737,527 

1884. 
737,527 

337.223 
455,000- 


Total  disbursem'ts..      683,553       731,521  773,623  792.22e 

Balance  for  tlie  year.. def.  113,462  8ur.l6,490     sur.33,803     dcf.51,696 
—(V.  39.  p.  208  ;  V.  40.  p.  539,  763.) 

Florida  Railway  3s,  Navigation.— Miles  owned  as  follows  - 
Jacksonville  to  Chattahoochee,  209  miles,  and  branches  from  TaUa; 
haasee  to  St.  Marks,  21  miles ;  and  from  Drifton  to  Mouticello,  4  m. : 
Fcrnivndina  south,  179  miles ;  Waldo  to  Cedar  Keya,  71  miles :  WUd 
wood  to  Leesburg,  22 >«  miles;  Hart's  road  to  JacksonviUe,  221^  m.; 
total,  529  milfB.  In|.March.  18  •<4,  the  Florida  Central  &  Western,  Florida 
Transit  &  Peninsular,  Fernandina  &  Jacksniiville  and  the  Leesburg  & 
Indian  River  railroads  were  consolidated  under  this  name.  There  have 
been  issued  $16,i.i00  6  per  cent  consoUdated  bonds,  with  $13,000 
of  preferred  and  $13,000  of  eonimon  stock  on  each  mile  constructed 
and  equipped.  Of  tlie  new  consol.  bonds,  $l,438,'iOO  are  reserved  to 
retire  all  prior  bonds.  Of  the  above  F.  C.  &  W.  bonds  $1,000,000  are  a 
preferred  lien  '  series  A,"  the  balance  of  the  issue  being  known  as- 
".series  B."  In  Oct., 1885,  areceiver  (Mr.  H,  R.  Duval)  was  appointed  for 
the  whole  property.  It  is  stated  that  this  step  is  taken  as  preliminary 
step  to  reorganizing  the  company,  which  will  be  done  as  earlv  as  practi- 
cable B.  8.  Henning,  President,  N.  Y.  City.  (V.  39,  p.  233, 290  ;  V.  41. 
p.  4j4. 

Fonda  Johnstown  Sc  GloversvlHe.— Owns  from  Fonda  to 
Gloversville,  26  miles.  The  stock  is  $300,000.  Gross  earuings  lu 
1883-31.  $158,680;  net,  $65,295;  surplus  over  aU  charges  and  9 13  per 
cent  dividend,  $3,719.  Gross  Ciirnings  in  1884-85,  $160,324;  net,. 
$68,568;  surplus  over  charges  aud  9ia  per  cent  dividend,  $8,384.  W. 
J.  Heacock,  President,  Gloversville,  N.  Y. 

Fort  nadlson  &  Northivestern. — Narrow  gauge  road  from  Fort 
Madison.  Ia.,to  Biimingham,  la.,  about45  miles.  Stock,  $425,600.  De- 
fault on  bonds  was  made  October,  1834,  and  in  March,  1885,  a  receiver 
was  appointed,  and  it  was  proposed  to  issue  new  bonds  at  $14,000  per 
mile,  change  the  gauge  aud  complete  the  full  line  of  100  miles  and 
retire  old  bonds  by  some  settleuieut  with  the  holders,  either  giving  them 
the  new  bonds  or  otherwise.  J.  0.  Atlee,  President,  Fort  Madison,  la. 
-(V.  40,  p.  337,  541) 

Fort  \irayne  &  Jackson.- (5ee  Map  L.  Shore  A  M.  «.)— Owns  from 
Jackson,  Mich.,  to  Fort  Wayne,  Ind,  97  miles.  The  former  Fort  Wayne 
Jackson  &  Saginaw  made  default  on  its  bonds  and  was  sold  in 
foreclosure  Dec.  3, 1879.  On  Sept.  1, 1882,  leased  perpetually  to  L.  Shore 
&  Mich.  South,  at  a  rental  of  $126,027,  equal  to  513  per  cent  on  the  pref. 
stock,  and  after  1887  any  net  earnings  over  8  per  cent  on  pref.  stock  to 
be  paid  as  dividend  on  common  stock,  but  not  exceeding  2  iier  cent  a 
year. 

Fort  IV^ayue  Cincinnati  &  I.onlsvllle.— From  Fort  Wayne, 
Ind.,  to  Connorsville,  Ind.,  104  miles;  branch  to  RushviUe,  Ind.,  24 
miles;  total  oper.ated,  128  mUes.  The  Fort  Waj-ne  Muncie  &  Cincin- 
nati Co.  defaulted  and  a  receiver  was  appointed  Nov.,  1874.  The  road 
was  sold  in  foreclosure.  July  27,  1881,  to  Elijah  Smith,  for  the  bond 
holders,  for  $1,000,000.  The  bondholders  reorganized  under  this  name. 
Gross  earnings  in  1884,  $246,397  ;  net.  $33,358.  Gross  in  1883.  .$260,- 
306;    net,  $16,385;  interest  paid,  $3,500-    Elijah  Saltli,  Pres't,  N,  Y. 


December,  1S8S.] 


RAILROAD    STOCKS    AND    BONDS. 


Sabaoriben  vrlll  eoalbr  a  (rest  IkTor  kf  glTtac  laiai«4to(«  i 

I)h»CRIPTION. 


•rrw  «lM*va»i»4  la  tiMM  TbMm. 


For  explanitttoD  of  colainn  heiulliiK'i.  4co.,  aee  note* 
on  tlret  p«f^  of  talilM. 


Fori  Waf/nt  OineinnaUd  X^mlfvUto— fltook 

Not.'n  

Fort  Wnrlk  <«  Dtnv.  OUy—\Kt  M.,Kol(t  (926,000  p.m.) 

/V,,/,  .;.;•  .f  ivnnryfvanla  £.<««— lut  iiiorttcoffo 

6<'  i«t.if  &Anlo»<a — latiuort,  KUIUil.  fn*. 

\V.    1  .vision,  l«t  mortKK" ''-^ 

<lo  do  •> 

Seilreiifan  Hotulon  <1  Bend,  o/ 1  ^  >  i  t.,KUar 

0«»ifr«  Ilhara  if  Saf/rf — Int  niorl..  -.  ...  .^-..ti 

etoririii  Purirle—\it  iikhI..  $10.oo<)  iwr  mile i 

2(1  iiioi't.,  liMoinc  (itil.'i.oOOii.  III.) 


"11/  Co.— Stock. 


'10.000  niftture  In  1922) . 
'"ilTO 

1<   

.;ir.  hy  P».  RR).... 

>i>  ..I.  liiiul  icrant) 


0eorgio  Kailr 

BomtH,  not  n 

BondH.  not  in 

Mncon  <^  Ait;.:..^.^ 
Stand  Rauidf  a-  In' 

1st  inori.,  liiiirt  k-i  ■ 

iHt  niort.,  Kolil.  (:f(;,... 

Six  por  ct'ni  mortKi»Kn 

Consol.  mortgiiKi-  fur  $13,000,000,  coup,  and  reg. 
Orrm  H»y  Vi'inotin  >[■  SI.  I'liul—lnt  inort.  ooiip 

2d  mort.  Iiwoiiir  bonds,  roir.,  non-cuniiilntive 

Sulf  Colorado  ,{  Sania  />— 181  M..  g.  ($12,000  p.m.; 

2(1  mortgage  ($S,00o  per  mile),  gold 

Hattmbat  rf  Sf.  Joseph — Common  !*iot!lc 

Preferred  Btook  (7  p.  c.  yciirly.  not  cumulative). 

Consolldnted  mort.  (for  $8,000,000) 

Bonds  Oulncy  *  PaliujTB  KR 

Bonds  Kansas  City  &  Cam.  RR 


MIlM 

of 
Bond. 


138 

Vii 


Date 

of 
Bond* 


148.1 
ISHl 


Blwi,  or 

Par 
Value. 


671 

INNI 

W) 

I8<:i 

»^ 

1870 

813 

1882 

202 

1383 

807 

.... 

*  ■  ** 

77480 

77 

1867 

867 

367 

1860 

367 

1860 

367 

1884 

3«7 

1884 

219 

1881 

219 

1881 

.'>70 

1879 

26K 

1883 

202 

292 

292 

1881 

IS 

S3 

1867 

1,000 
1.0<»O 

^00  Ao, 
T  ,0(Mi 
1.0(KI 
l.(KH) 
l.CMKI 
1,0<H) 

lOOAr 
1.00.) 
1.000 
100 
600 
1.000 
1,000 

100 
1.000 

1.000 
1,000 

i.ooo 

1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 


Amount 
Outatandlng 


9i.000.000 

100,000 
3,7SO,000 

-.'(MI.OOO 
■l.7'i0.000 

)i;i^,000 

i:i. -114,000 

3,:n4.000 

2,000,000 

tlOO,000 

3,i:t't,ouo 

3,o:n.ooo 

4.200,000 

i:)3,ooo 

2..3<H),000 
37.^.000 
4,»8->,081 
3,1)31.000 
1.4tl,000 
2,700,000 
3,217,000 
1,000,000 
3,7*1,000 
7.610.000 
2,144,000 
0,10s, 700 
8,083,024 
6,000,000 
433,000 
1,152,000 


tmHHMgr  OB  PlYIDWriW. 


Ra(4i  per 
Cent 


7 

6 

7g. 
6 
6 
2<* 

7 
6 

7 

"i'f- 
l"- 
5 

6 

8 

I'- 

OS- 
's' 

6 

8 

10 


PajraM 


J.  A  n. 
J.  *  D. 

A.  A  O. 
V.  A  A 
t.  A  I). 
M.  A  N. 
J.  A  J. 
A.  A  O. 
.1.  A  J 
J.  A  .1 
A  A  O. 
Q.-J. 
r.  A  J. 
1.  A  J. 
J.  A  J. 


Wker* 


rv^bto, 

wkoa. 


aa4  br 


Hoatoii, 

K.  Y.,»fiT<^ntlIi'Tr  Co 
Prnii- 

y.Y..i. 
».  v..  ; 

.N(  w    v„ik 
iln 

Vrtr  York 
:».  T.  ^' 
.V.  Y 

Augimi.i.iiii ,  )CI'.  )litii)r 
do  du 

do  do 

do  do 


ir.Y„irio»iow.  r.  Af>» 

do  du 

do  do 

dn  dn 

I      - 


J.  A  J. 

A.  A  O. 

M.  A  V. 

M.  A  8. 

K.  A  A. 

M.  A  V.    1 

J.  A  J,  N 

A.  A  O.  Nrw  1  orK  s.ii  (  iiy  IIK 

f.'a'a. 

M.  A  8. 
P.  A  A. 
J.  A  J. 


\n 

MOO 

N  V  1,  ifoa 

-     ■  I.  tOM 

1.  1011 
1.  1011 
1.  1000 

<><t,  1,  ion 


^f.  Y.,  Company 'n  OtHof! 
N.  Y.,  Bk.of^No.Amerloa.1 


do 
do 


do 
do 


Feb.  10. 18M 
Mar.  1,1011 
Jan.,  1893 
Jaa..  I89S 


Fort  IVorth  &  Denver  City.— From  Port  Worth,  Tex,,  northwest, 

to  Ilarrold,  T<x.,  1  II  nitlds.  Stock,  .iiiO.OOO  p(ir  milo.  $2,880,000:  par 
value  of  shares,  $100.  Gross  eainlnsjs  year  endinjt  Oot. 31, 1884,  $472,- 
162;  net,  $'.;2 1,002;  Interest.  $113,400;  surpluii,  ••fOD.OSO.  Orow  earn- 
ings for  year  ending  October  31,  l>tS5,  $448,711;  not,  $197,032:  fixed 
charges,  $1.'54, 200;  .Hurpliis,  .$43,132.  Morgan  Jones,  President,  Fort 
Worth.  Annnal  report  In  V.  40,  p.  60.  (V..39,p.  6S1,  707;  V.  40,  p.  60, 
92,  240,  2^1,  393,  4  >4,  508,  684,  763;  T.  41,  p.  23,  133,  241,  392,  494, 
612,688.) 

Froderlck  A  Pennnylvanla  Line. — Owns  from  Klngsdale  to 
Pn'deriikCity,  Md..  28  miles.  It  is  le:wed  to  Pennsylvania  RR.,  which 
pavs  Interest  on  llrst  moi-tKaite.  Prefened  stock  held  by  Pennsylvania 
RR.,  $461,000;  common  stock.  .$318,100  ;  flo:>tins  debt,  .coupons,  Ac.), 
$153,222.    Charles  K.  TriUI,  President,  Frederick  City,  .Md. 

Galveston  Harrlsbnrg  ic  San  Antonio.— (.9ee  Ifap  of  Soulhtrn 
Prtf/rte.)— Owns  from  Hcmston.  Texas,  to  San  Antonio,  Texas,  217  miles; 
LaGriinge  Extension.  28  miles:  Harrisburg  to  Pierce  Junction,  8  miles ; 
leased,  Harwood  to  Gonzales,  13  miles:  total,  266  miles.  Western  Ex- 
tension, Ban  Antonio  to  Rio  Gi'ande  River,  connecting  with  Southern 
Pacillc,  636  miles;  Eagle  Pass  Branch,  35  miles:  total  Western  Extcu- 
Blon,  661  miles.  Grand  total,  936  miles.  The  extensions  to  the  Rio 
Grande  at  Eagle  Paas  and  to  El  Paso  were  completed  late  In  1882. 

This  company  was  successor  to  the  ButTalo  Bayou  Brazos  4  CJol.  Rail- 
way in  1870.  The  capital  stock  outstanding  on  the  whole  TatuX  is 
$27,061,844.  The  1st  mort.  covers  256  miles  of  old  road  and  1,500,OIX) 
acres  of  land.  The  proceeds  of  land  sales  are  used  to  retire  the  bonds, 
and  also  a  sinking  fund  of  1  per  cent,  but  it  is  optional  with  bond- 
liolderg  to  surrender  their  bonds,  if  drawn.  Of  the  second  mortgage 
bonds  due  1931,  the  company  holds  $355,000;  and  of  the  second 
mortgage  due  1905,  it  holds  $365,000.  In  June,  1881,  a  largo 
Interest  in  the  stock  vpas  bouglit  hy  Southern  Paciflc  parties.  The 
mortf^ges  en  the  Mexican  Pacific  extension  cover  636  miles  of  road, 
from  San  Antonio  to  El  Paso,  and  the  Eagle  Pass  branch,  35  miles— 
671  in  all.  T.  W.  Pierce.  President,  Boston.  The  land  grant  is  sixteen 
sections  (10,240  acres)  per  mile. 

For  seven  months  of  1885  from  Jan.  1  to  July  31,  gross  earnings 
were  $1,633,123,  against  $1,492,057  In  1884;  net,  $700,818,  against 
$279,649. 

Earnings  and  expenses  for  three  years  were : 

18S2.  1883.  1884. 

Miles  operated 713  746  936 

Orosseamiogs $1,982,8,53  $3,686,767  $2,902,591 

Operating  expenses 1,259,184  2,270,046  2,035,816 

Net  earnings $723,669  $1,416,721  $866,775 

Rental  received 296,759  

Total $1,020,428  $1,416,721  $866,765 

Interest  paid 682,514  1,224,995  1,276,861 

Balance Sur.$337,914     Sur.  $191,726     Def.  $410,086 

—(V.  39.  p.  333,  324,  734  V.  40,  p.  61,153,  305,  394,  741;  V.  41,  p.  23 
134,  190,215,  216,357.) 

Galveston  Houston  A  Henderson  of  1883.— Owns  from  Gal 
veston,  Texas,  to  lIousKui,  Texas.  50  miles.  The  roiMl  was  opened  in 
1853-4  and  sold  in  foreclosure  Dec.  1,  1871,  and  reorganized  as  the  G. 
H.  &  H.  of  1871.  In  July,  1880,  the  company  defaultiBd  on  its  interest 
and  tlie  road  was  sold  in  foreclosure  Aug.   1,  1882,  for  $460,000,  and 

Eurchased  in  the  interest  of  Jay  Gould  and  Russell  Sage.  The  bond- 
olders,  by  agreement  with  the  purchasers,  received  new  5  i)er  cent 
bonds  for  their  old  bonds,  and  the  road  is  Ica.^ed  for  99  j'ears,  to  the 
International  &.  Great  Northern  Railroad  Company  and  bonds  guaran- 
teed by  that  company.  Stock  of  the  new  company  Is  $1,(X)0,000.  In 
1894gros8enniings  were  $289,118;  expenses,  $317,979;  defloit, $28,861. 
— (V.  40,  506.1 

Geneva  Ithaca  dc  Sayre.— Owns  from  Geneva,  N.  Y.,  to  Sarre, 
Pa.,  75  miles:  branch,  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y.,  38  mfles; 
Hayt's  Corners  branch  (leased),  3  miles ;  tot.il  oi)erated,  1 16  miles- 
Organized  October  2,  1876,  as  successor  of  the  Geneva  Ithaca  A 
Athens  Railroad  (sold  in  foreelo.'nre  September  2,  1876).  which  liad 
been  formed  \>y  consolidation  of  the  Geneva  .t  Ithaea  and  Ithaca  ,fe 
Athens  railroa<ls.  Mav  35.  1874.  In  1880  absorbed  the  Cayuga  A-  South. 
RR.,  37  miles.  The  common  stock  la  $1,275.00(1:  prefernul.  $100,000 
Gross  eiiniinu's  year  ciidini;  rwpt.  30,  1883,  $519,246:  net.  $72,354; 
toterest,  $60,468.  Surplus  $11. '■86.  In  1881-81,  cross,  $130,938: 
deficit,  $152,120;  Interest  payments.  $66,330;  total  dellcit,  $218,449. 

Georzia  Pacific.- .Atlanta,  Oa.,  to  Coalburg,  Ala.,  177  miles ;  Cane 
Creek,  Ala.,  to  Columbus,  Miss.,  75  miles ;  GreenTllle,  Miss.,  to  John- 
sonvilic  and  branch  (N.  G.I.  5  J  miles:  other  branches.  9  ndleg;  In  opera- 
tion Oct.  15, 1884,  313  miles.  Between  the  western  terminus  of  First 
Dlv.  at  Coalbnrg  and  eastern  terminus  of  Second  Division  at  Cane  Creek 
Is  a  gap  of  41  miles  to  be  built  as  soon  as  practicable.  The  Georgia 
Paclilc  has  been  built  by  Richmond  A  Danville  Extension  Com- 
pany, and  operat«'d  In  the  R.  A  D.  system.  The  capital  stock  Is 
$7,935,000.  (Jross  earnings  year  endingSept.  30,  1884,  were  $517,974, 
and  net,  $168,978.  There  were  $240,800  oar  trust  notes,  but  carrying 
no  interest.    (V.  39,  p.  706  ) 

Georgia  Railroad  dc  Banking  Co.— Augusta,  Qa.,  to  Atlanta, 
Oa.,  171  miles:  branches  to  Washington  and  Athens, (SO  miles:  Warren- 


ton,  Oa.,to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  807  mUe*. 
The  Western  Railway  of  Aliibaina  Is  controlled  Jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  onr^half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  KR..  76  miles.  Is  owned  by  this  company.  The 
Port  Royal  A  Augusta  Rl:.  Is  owned  oie-Hfth  part  by  this  company; 
the  Atlanta  A  West  Poiii:  thirty-flve  one  hundredths  bv  thU  oompaoy. 

In  April,  1881,  a  lease  for  99  years  was  ma<le  to  W.  M.  Wadbr  and 
associates,  for  the  Central  of  Georgia  and  the  LouUviUe  A  NaaUTlUe 
railroads,  at  $600,000  per  year,  payable  semi-annually,  and  divldanda 
aro2>a  percent  quarterly;  the  doflolt  to  these  oompanles  in  1884-89 
on  tlic^  lease  was  $98,599.  in  1884-85  net  Inoome  from  all  sooroea, 
incliuUng  l>ank,  was  $653,729,  leaving  a  surplus  of  933.981  above  M 
charges,  iiiclu  ling  10  per  cent  (livldends.  Total  sarplus  of  RB.  Co.  Mar. 
31,  1895,  $991.961 :  of  Bank.  $173,862. 

Grand  Rapids  A  Indiana.— Owns  from  Fort  Wn^-ne  Ind.,to  Ba^ 
View,  Mich.,  3J2  miles;  branches  to  Carey's,  Hloh.,  15  miles;  Deer 
Lake,  7  miles,  and  Mitchell,  Mioh.,  8  miles:  total  owned.  362  mllM  ; 
leased  and  operated:  Cm.  Richmond  A  Fort  Wajrne  RR..  80  milaa; 
Traverse  City  R,iilro:id,  26  miles;  Bay  View  Little  Traverse  A  Mackinaw 
Railroad,  6  miles :  total,  480  miles. 

The  Grand  Rapids  A  Indiana  Railroad  Is  operated  In  the  Intereat 
of  the  Pennsylvania  Railroad  Co.,  and  $4,000,000  of  the  ttrat  mortgaas 
bonds  are  guaranteed  by  that  (company,  whlob  buys  the  oouponaeaoh 
ycAr  If  any  remain  unpaid  by  the  enmings.  First  mortgage  bonds  r». 
dt^emed  by  the  sinking  fund  are  replaced  by  5  per  cent  bonds  Issoed. 

The  Co.  had  land  grants  amotinthiK  to  852,900  acres,  and  sold  In  1884 
10,971  acres,  for  $92,933,  an  average  of  99'47  per  acre.  The  lands 
unsold  on  Jan.  1,  1985,  were  449,031  acres.  The  assets  were  $189,213 
bills  receivable,  and  cash  with  cashier,  $29,223.  Earnings  for  three 
years  past  on  main  line,  and  income  account,  were  as  follows : 

EkRmNOS  AND  INCOMlt  ACCODNT. 

1832  1883  1884 

Orosseamings 81.260,291     92.361,605     92.116.399 

Operating  expenses  and  taxes....     1,679.236       1,721, .507       1,502.570 


Net  earnings 9582,053 

Visbu  rse  ments— 

Intfjrest  ondebt 9178.065 

Interest  on  Penn.  Co.  note 25,903 

Loss  en  auxU'y  roods,  advances, 

Interert,  Ac,  Ac 28.907 


9940,008         9613,720 


9it9,995         9387,068 
3^,902  21,$8« 

57.173         'ISS.OIS 

Total  disbursements $'.32,875        $533,070        9537,608 

Balance sur.$  19,180  sur.S  107,028    snr.$i0.tl8 

'  Includes  in  1881  $89,075  for  interest  apon  debt  to  the  guarantor 
for  coupons  of  years  previous  to  188 1, 
-(V.  39,  p.  71;  V.  40,  p.  530.) 

Green  Bay  Winona  A  St.  Paul.— Owns  from  Oreen  Bay.  Wis., 
to  Marshland,  Wis..  209  miles:  brauches.  10  miles;  leased— Plover 
to  Steven's  Pt.,  6  ndles ;  tot:il.  225  miles.  This  was  a  reorganization  In 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  13,  1881.  Preferred  .'<lock  Is  $2,000,000,  and 
entitled  to  7  per  cent  when  earned,  and  common  stock  $8,000,000, 
both  stocks  $100  shares.  On  Feb  1, 1895,  default  was  made  on  the  Drsi 
mortgage  luterest.  and  the  Farmers' Loan  A  Trust  Co.,  of  New  York, 
tru.Htoo  of  the  mortsfagc.  took  possession.  For  the  year  ending  June  30, 
1885,  gross  earnings  were  $J03,190,  against  $401,118  In  1884:  net, 
$33,043,  against  $104,890:  taxe<  and  interest,  1881-85,  9102,586, 
against  $'$'2, 459  in  189  L.  Samuel  Sloan,  President,  New  York.  (V,  39, 
p.  409;    V.  40,  p.  181.  395:  V.  41,  p.  189,  335.) 

Onir  Colorado  A  Santa  Pe.— Mileage  was  as  follows  Augnst, 
1835:  Galveston  to  Goldthwalte.  320  miles;  Fort  Worth  DlvUkin. 
Temple  to  Fort  Worth,  129;  Northeastern  Division,  Cleburne  to  Dal- 
las, 54;  Eastern  Division,  Somerville  to  Interniitional  Road.  74  nillea; 
Houston  Division,  Alvln  to  Houston,  24  miles;  total  600  mllea. 
Road  opened  late  in  1878  (63  miles),  and  sold  and  reorganised 
April  15,  1879.  Formally  opened  under  the  new  regime  Anguat. 
1880,  and  h,'V.s  been  rapidly  extended.  Stock,  $l..560,(X)0.  InlSSttbe 
liseal  year  was  chan^^ed  from  July  31  to  end  with  Dee.  31,  and  In  the 
rei>ort  In  CiiKoxici.i-;,  V.  40,  p.  683,  the  Income  account  Is  for  the  17 
months.  In  July,  1995,  the  old  second  mortgage  at  $13,000  per  mile 
was  retired  and  canceled  and  the  new  second  mortg.  at  98,000  per  mile 
was  issued.  In  the  table  below  the  earnings  are  (or  the  l7  months  an 1- 
lug  D.'C.  31, 1884,  but  previouslj-  for  the  years  ending  Jnlr  31. 
1881.  "" 


Miles  at  end  of  year. .      226 

Gross  earnings $777,434 

Net  earnings $245,940 

Ditburtementt— 

Rentals 917,417 

Interest  on  debt 146,033 


1883. 

430 

$1,251,073 
$414,093 

$13,458 
291.900 


1383. 

646 

92,068,957 
9740,494 

9 

430,001 


1884. 

(17IIMM.) 

636 

$3,781,308 

9411.347 


563,666 


Total  dlsbursom'nU  $163,-1S0        $305,353        $130,001        $663,666 

Balance,  surplus $92,490        $108,735        9310,493Def,$15'2.12O 

-(V,  40,  p.  370,  688.  763 ;  V.  41,  p.  21,  50,  77,  1,55,  306.  473.  536.721.) 

Hannibal  &  St.  Joaeph.- Owns  from  Hannibal,  .Mo.,  to  St.  Joseph, 
Mo..  306  miles;  branches — Caniemn  to  Kansas  City.  33  miles;  8t^  Jateph 
to  Atchison.  Kans..l9mllos;  Palmyra  to  (Juluoy.  HI.,' 13  miles;  total 
operated,  292  miles. 
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Snbacrib«ra  will  roiifcr  «  grot  ftiTor  by  kIt1b«  ImmMUiU  ■oM««  »f  —y  arrar  il>ftTtTt<  Is  tk«M  TmMtm, 


I>K8(lUlTION 


'  Mlira 


For  cxplauntlon  of  ruliiuin  lir>n<1liiK<<>  Jto.,  hoc  nuU'x      of 
nil  lint  puKc  of  tiiblra.  Koiul. 


Barrixh.  ;'i.iim,.//i  Ml.  Jn\i  it  f/niK!.— Stock   

lnl  nioi..  II  -iiiii'cl  (I'.xtcniltHi  ;tO  yciirH  In  1883) 

Unrviahuni  a  /'ft/ofHOT— iNt  luorltfiiKr,  cuupoD 

Harlfiml  it  Ciiiniectieut  H'Mferu— Stock 

iHl  iiiiirti.'iiK'' 

Uoiimiliinic  -Wtock 

Pi-i'fiMiid  »took 

iHt  inortK'iiirc.  coiiiKm 

2(1  limit.  l.oiidH  of   1880 

CoiiHi'lldatcil  iiHirl..  roir 

KiilHiiK  i-tiK'k  cM'i'tillcntos 

Bniitl.  ^;asl  .f-  West  Tejtan.—likt  iiiort(niKe>  KOld 

2<1  luort.,  liiiid  (triiiit  ($5,000  |iit  iiilli') 

Eounlon  rf  Tejrna  Criil.—l»t  M.,  (iiiiilii)  tfolrt,  l.Kr.,i«.t. 

Ist  iiiort..  1.  pr.,  Wi'Kt  (Ilv.   (lltMiipHti'iid  to  Aiwttn) 

iHt  M.,goltl.\Vucn  A  N*wt'8t  (llnMiiiiii'l  lo  Kons) 

Coiisol.  Ui..it..  '.rtiul  K-niiit,  Miilu  niid  Wpat«ni  Dlv. 

CoiiMol.  luorl..  land  ;(raiit.  Wa('<i  *^  Northwest 

Gon.  nini-l..  Kiild  (for  $18..'>00,000) 

Bxtntint/t/ou  t^  lirmtU  Top — lat  uiort.,  gold 

2d  iiii>rtira;ri'.  told 

3d  iiiuM LTML'r  coimnlidattHl , 

Scrip  I'm  int.  1,  si  Ut  uud  2d  mortgages 

niilliiiK  Vriilnil    SIdcK } 

I^UKcd  line  I  per  ci'nt  stock,  ffiiar J 

MortKiiKc  Itoiiilft,  sterling 

Sterling  bniul><,  (Hinkiii);  fuud  £20,000  yearly) 

MortKaK<\  Htvrliiig 

Moi'tgnge  bonds,  gold 


54 

(U 

38 

108 

104 

127 

127 

74 


140 

140 

3-Hi 

110 

58 

464 

58 

522 

R4 

61 

04 

1,028 

706 
706 

706 
706 


Date 

or 

Bondi 


1863 
1874 

1883 


1865 
1860 
1880 

1878 
1883 
1806 
1870 
1873 
1872 
1875 
1881 
1854 
1857 
1865 

1875 
1874 
1876 
1885 


•V) 
500*0. 
lOOAo. 

100 
1.000 

100 

100 
500  Ac. 
500  Ao. 
SOOAo. 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
500 
1,000 

ioo 

100 
«200 
«200 
«200 
1,000 


91.182,550 
700,000 
607,200 

3,540,300 
510,000 
820,000 

1,180,000 
100,000 
300,000 
300,000 
300,000 
004,000 

6,154.000 
2,271,000 
1,140,000 
4,046,000 

MU. 

4,326,000 

416,000 

367,500 

1..197,000 

118,895 

20,000.000 

10,000.000 

2,.%00,(MH) 

4,000,000 

l.OOO.OOO 

1,500,000 


mTERKCT  oRonrtPMroi. 


Oaai     PajrablA  Wb«*. 


3>i 

4 
7 

■■i«« 

7 

a 

5 
B 

?'• 

?«• 
I'- 

I'' 

8 

I'- 

I'- 

7 
4 

a 

2*- 

4g. 


J.  A  J. 
J.  *  J. 
J.  *  J, 

J.  a" J. 

Q.-J. 
P.  A  A 
J.  *  J. 

A.  *  O. 


A  N. 

A  J. 

A  J. 

A  J. 

A  J. 

A  O. 

A  N. 
.-.  A  O. 
A.  A  O. 
P.  A  A. 
A.  A  O. 
J.  A  D. 
M.  A  B. 
J.  A  J. 
A.  AO. 
A.  AO. 
J.  A  D. 
J.  A  J. 


Phlla.,  Oo.'c  OMm. 

do  do 

FbUa..  ThlM  Hat.  BK. 


Hartford. 

RrtdKKpnrt  A  RMton. 

l.rtdKrport,  Offl««. 

do  do 

do  do 


W,  Y.,  Union  Tnint  Co. 

do  do 

I.a«l  paid  Jiilr.  i<*'* 

Iji-' 1  i"i'-  i-m 

I,  1 

L;.  I 

I'tUUdi:, 

do  :< 

do  do 

do  do 

M.  Y.,  214  Broadway. 

do  do 

London. 

Uindon,MortoD  K.A  Co. 

do  dn 

New  York.  214  B'dway. 


VttSL 
Do*. 


July  10,  l<^ 
Jaa.   1,  i« 

I>8«.    1,   l» 

Jajy  1.  ir 


July  IS,  11 

Jan.   1,  |01« 

July   1.  IM«1 

July   1.  IX9I 

July   1.  ;  ■    1 

Oct.    1.  1  •    1 


1  - 


1  iij.'i 

iHilO 

141)5 


Aiirii  1.  lH!P?t 

r>pc.     1.  I>i8.-i 

."^Clrt.       1.  IHM.'V 

Jiih'    1.  lHH.-> 

April  1.  IMOiV 

April  1.  1S03 

I>ra.    I.  IBOA 

June  1,  1051 


Tbp  oompiiny  was  oliiirtcrcd  FeVi.  16, 1847,  and  road  completed  to  St; 
Joseph  In  Fell.,  18.")!).  The  branches  were  built  imderdlirercntorKunl/.a 
tlous.  The  Bridge  across  the  JliKSOuri  River  at  Kansas  C'itv  Is  owned' 
The  coiiipan.v  had  a  Congi-essional  land  srraut  and  neeivcd  1(13.000,000 
In  bonds  rroiii  tin*  State  of  Slissouri.  which  loan  Wiis  repaid  in  cash  in  Juno. 
1881,  but  lillk'ation  foUowc'il  as  t<i  the  interest  payable  on  the  State 
Ijonds,  the  State  claiming  interest  should  he  paid  to  it  at  6  per  cent  till 
maturity.  The  IT.  S.  Circuit  Court  decided  the  further  sum  of  $176,049 
to  be  due  the  Slate,  anrl  tlie  ease  la  yet  pending  on  appeal.  The  laud 
grant  has  bci'u  practicalh'  closed  out. 

Ill  Sepleiiibcr.  18.*'.J.  a  .syndicate,  Imludlng  J.iy  Gould.  Rus.sell  Sago, 
and  otliers.  hoti>;ht  alxnit  90,000  shares  of  common  stock  from  Jolku 
R.  Dull',  of  Boston,  and  in  May,  1883,  this  common  stock  and  a  large 
amount  of  preferred  were  sold  to  the  C.  B.  &  O.  RR.  Co.  at  45  for  the 
connnou  ana  par  for  the  preferred,  payable  in  C.  B.  <]c  Q.  5  per  cent  bonds 
at  par. 

Preferred  stock  has  jirlor  right  to  a  non-cnmulatlve  dividend  ot  7  per 
cent;  then  ciuiiinoii  to  7:  then  both  share.  Fiscal  year  ends  D«c.  31. 
Annual  election  occurs  in  November.  The  income  accounts  have 
shown  a  sur,)lin  for  1S81  ovur  all  charges  of  .i!H").i(S>i,  a  surplus  of 
f35:t,(iOS  In  18S3,  and  a  anri'lus  of  #39.810  In  1882  after  paying 
$330,39.5  for  a  ii»3  per  cent  dividend  on  preferred  stock.  (V.  40,  p.  182, 
240,  liTO.) 

Barrlabnre  Portsmontb  inonnt  Joy  tc  Lancaster.— Owns 
from  Dillerville,  l"a.,  to  Harrisbnrg,  Pa.,  36  miles;  branch,  Mid- 
dletowu.  Pa.,  to  Colimibia,  Pa.,  18  miles;  total  operated,  54  miles. 
The  property  waa  leiused  to  the  Pennsylvania   Railroad  Co.    for   999 

giars  from  Jan.  1,  1861,  the  rental  being  7  iwr  c«nt  on  the  stock  and 
terest  on  the  bonds.    Operated  aa  a  part  of  main  line  of  Penn.  KR. 

Barrlsbnrs  A:  Potomac— Owns  from  Bnwman.<idale  to  Shippens 
bm"g.  Pa.,  3J  miles;  branch  to  mines.  5^  miles;  total  operated,  37>9 
miles.  Extensions  piolecled  from  Bowmansdale  to  Harrisburg.  Bonds 
authorized,  $1,800,000.  Stock  $379,105.  C.  W.  Ahl,  President,  Boiling 
Springs,  Pa. 

Hartford  &  Connecticut  TVestern.— Hartford,  Conn.,  to  Rhine- 
cliff,  X.  If.,  108.  Foreclosure  siut  was  begun  in  1880  against  the  former 
Coun.  West.,  and  the  State  Treasurer  tCMik  possession..  On  May  2.^»,  1881, 
bondholders  reorgauizeil.  and  stock  in  new  company  issued  for  bonds. 
In  March,  IS^'J.  the  purchase  of  the  Rhinebeck  A  Connecticut  Railroad 
was  made  for  *800,000  in  the  stock  of  this  company.  Gross  sii-nings 
1884-8.S.  $3(P7.9Jt;  dellcit,  $9,811.  Gross  in  1883-S4.  $<33,8'i(l; 
deflcit,  $1U,.597;  interest,  dividends,  ic.,  $42,410;  total  dellcit,  $52,993. 

Honsatonlc— From  !3ridgeport.  Conn.,  to  State  Lino,  Mass.,  74 
miles ;  UrookUclil  Jime.  to  Danbury,  6  mile.<;  leased—  Berkshire  RailroiMl, 
22  miles;  West  Stockbridgo  Rai:roa<l,  3  miles;  Stockhridge  &  Pitta- 
fleld  RR.,  22  miles ;  total,  127  miles.  The  prefen-ed  8  per  e^-nt  stock  was 
Issued  in  181.5  to  pay  for  laying  the  road  with  heavy  iron.  There  are 
also  $1 50.000  6  per  cent  equipment  bonds  duo  Feb.  1, 1888,  and  $06,000 
Sporeeut  Danbury  branch  bonds  due  October  1,  1912.  Operations 
and  earnings  for  four  years  past  as  follows : 

Passenger     Freight  (ton)      Gross  Net     Dlv.  t 

Tears.         Miles.       Mileage.  Mileage.       Earnings.   Eaniiugs.  Pref. 

1880-81..  127  7,8t6,s94  17,277,336  $754,513  $273,981  8 
1881-82  .  127  8,546.740  17.510,070  746,328  253,203  8 
1882-83..  127  8,794,731  15.79.5,505  735.492  252.251  8 
1883-84..   127       9,265,501        14,875,414       070,7.59       245,456     .... 

Honston  Kast  &  West  Tcias.— Owns  from  Houston,  Tex., 
to  Loganspiirt,  1/a..  192  miles.  (Narrow  guage,  3  feet.)  It  is  graded 
to  Shrevepnit.  Th<^  company  has  a  Texas  land  grant  of  10.240  acres 
for  each  mile  constrncted  and  ecjuipped.  Bonds  issued  to  the  extent 
jf  $7,000  per  mile  tlrst  mortgage  and  $5,000  per  mile  second  mort- 
gage, but  up  to  Scptcmlicr,  1885.  the  2d  mortgage  bonds  had  not  Ix^en 
sold.  Stock  auliioiized.  *I0.000,000;  Issueil,  $1.. 500,000.  In  1883 
gross  c&rnlngs.  .f:i01.ii4(>;  net.  $18.5,1)12;  interest  on  bonds,  $09,000; 
surplus  for  vear,  -fl  15.0 : 2.  wh'eh  was  applied  to  cou.struciion.  In  July, 
1885.  M.  O"  Howe.  .\8.<i  tint  SupeUnlendc  nt  of  the  floustoti  &  Texas 
Central,  was  aiij  o  ntedrec!  ivcn  fi  his  company;  the  connection  to  make 
a  through  lltie  to  shreveport  was  about  duished  in  October,  1885. 
— (V.  3it.p..l93;  V.41.P  50,215,  473.) 

RouKton  &  Texas  Central.  (Seemapo/Soulhern  Pacifle )— Owns 
from  Housioii,  Tex.,  to  Red  River  City,  Tex..  315  miles;  branches 
— HeniDstead.  Tex.,  to  Austin,  Tex.,  118  miles;  Bremoud.  Tex.,  to 
Ross,  Tex..  58  miles;  total  operated.  .522  mile*.  Texas  Central  RK. 
completed  from  Ross  to  Albany,  177  miles.  The  coiupany  has  a  land 
grant  from  the  State  ot  Texas  of  10,240  acres  per  mile,  ainount- 
uig  to  about  5,130.720  acres;  but  the  lands  are  not  on  the  line 
of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship  Line,  bought  a 
controlling  interest  in  the  stock,  and  iu  Febniary.  1883.  the  Souihem 
Pacitlc  partv  pnrchiiKed  this  interest  ($3,935..500  of  the  stock)  with 
their  purchasi'  ot  the  Morgan  property.  Total  stock  is  $7,720,900.  Tlie 
general  mortgage  of  1881  for  $18,500,000  is  made  to  the  Farmers'  Loan 
&  Trust  Co.  .IS  triistev,  which  company  liolds  $1,500,000  (nconin  and 
Indeujnitv  bonds  and  $1,119,000  eonsol.  mortgage  bonds  as  security. 

The  coupons  due  January  1,  1885,  on  first  moit.  bonds  were  not  paid 
by  theCo..  bul  were  i)aitly  imrohaseil  by  the  Southern  Devttiopnienl  Co., 
tnnngh  coupons  on  the  second  mortgages  had  been  paid  in  f)ctot)rr.  Ree 
article  in  Ciikomci.k,  V.  40,  p.  43,  aud  paragraphs  on  p.  7J.  The  first 
mortgage  is  a  first  Uen  on  the  main  line  at  tbe  rate  ot  $20,000  a  mile. 


corering  345  miles  of  road ;  It  is  also  a  first  Hen  on  ten  sertloos  ot  load 
for  each  mile,  or  2,20^,000  acres.  Seo  nottc  of  flnit  mortgage  tnutaea 
in  CiiKONKXK  advertisements,  p.  'VI..  on  May  HI,  1885.  Tne  SMOM 
luorlgage  at  8  iit^r  cent,  is  a  second  lien  on  403  miles  of  ruad  and  also  a 
first  lien  on  six  sections  of  land  for  each  mile  of  rood,  Ixdng  1,777,020 
acres  in  all. 

In  Febniary.  1885,  B.O.  Clark  and  Cha.<i.  Dllllnghim  were  appointed 
receivers  iu  a  suit  of  the  Southern  Development  Co.  against  tbe  railroad, 
and  on  July  31,  1885,  $297,838  of  receivers'  certificates  were  oat- 
standing. 

For  nine  months  from  Jan.  1  to  Sept.  30.  gross  earnlnes  were  91.538.- 
693  In  1885.  against  $1,712,078  In  1884:  net  $101,019  In  1885,  agalast 
$536,795  net  iu  1884;  betterments.  $57,384  In  188').  ui;uln-t  *4iK).44l 
In  1884;  surplus  in  1885,  $104,265.  against  $43.3.54  .n  1884. 

Thefidlowiiigstatementof  gross  earnmgs.  ope  rating  etpouse^.smonnM 
charged  to  renewals  aud  bottennents,  and  gross  IntorC't  charge*.  In  each 
ot  the  post  four  years,  shows  that,  excluding  betterment«.  renevalg  and 
Intere-t  on  tloating  debt,  the  Income  was  much  more  than  sutHcient  to 
meet  the  first  mortgage  Interest. 

1883. 

$3,251,875 


1884. 

Gross  earnings $2,590,375 

Operating  expenses.. $1,579,993    $1,713,771 
Betterm't8,rcuewals  A 
int.  on  floating  debt.      719.290         815.185 


1883. 

$3,156,517 

$1,748,901 


1881. 

$3,748,63} 

$2,141372 


603.066       1.095.052 


Total  expenses 

Surplus  for  interest. . 
int.  on  bonded  debt. 


.$2,299,283 
.  $291,092 
.  1,193.200 


$2.5»8.0.5«  $2,356,970  $3.2(6.924 
$602,919  $799,547  $511,731 
1.193.200   1.193.255   1,139,065 


Deflcit $002,103   $530,281   $393,703   $628,234 

-(V.  40,  p.  43,  61,  02,  120,  151.  210.  269.  337.  391.  424.  151.  481.  .597, 
652;  V.  41,  p.  24,  76,  77.  155,  160.  180,  190.  215,  330.  392.  527.  720.) 

Hnntlnsdon  ic  Broad  Top.— Owns  from  Huntingdon.  Pa.,  to 
Mt.  Dallas.  Pa..  45  miles;  brancoos— Shoiip's  Run.  9  miles;  Six  Mile 
Run.  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br,  3  miles; 
total  operated,  61  miles.  This  road  was  opened  in  July,  1850.  Tbe  capt- 
tiil  stock  18  $1,368,0.50  common  .lud  $1,984,000  7  per  cent  pref.  stock. 
In  February,  1884,  a  dividend  of  7.5  cents  per  shar^  was  i>ald  on  pref. 
stock.  Kariilugs  in  1883,  $424,494;  net.  $196,051.  In  1331.  earn- 
ings,  $333,560;  net,  $173,724.    CV.  40,  p.  182  ) 

Illinois  Central.— f^M  Jfap.)— LixR  op  Road— The  Illinois  Central 
Co.  operates  a  system  embracing  2.000  miles  of  road.  Main  line — 
Chicago  to  Cairo.  363 miles;  Dunleith  to  Centralla,  341  miles.  Branches 
-Otto  to  Colfax.  111.,  60  mile^;  Buckingham  to  Tracy,  III.,  10  miles; 
Kemiiton  Junction  to  KankaKco  Juuctlou,  III..  42  mile-s;  Colfax  to 
Bloomiugton,  20  miles;  total  132  miles.  Southern  Division— New 
Orleans  La.,  to  Cairo,  111.,  548  miles;  brnnehes:  KoseiiLsko  Junction, 
Miss.,  to  Aberdeen,  Miss.,  108  mile*;  Durant  to  Lexington,  Miss..  12 
miles.  Total  owned,  1,664  miles.  I>Mwed—I>ubunue  to  Iowa  Falls,  143 
miles;  Iowa  Falls  to  Sioux  City.  183  miles;  Waterloo  to  .Minnesota 
State  Lino.  76  miles.  Total  leased,  402  miles.  Total  operated  Dec.  31, 
1884,  2,0il6  miles.  On  Jan.  1,  1883,  took  formal  possession  of  the 
Chic.  St.  L.  A  N.  O.  RR..  now  known  as  "  Southern  Division." 

Oroaxization,  LeasivS.  Ac— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851,  and  the  whole  road,  707 
miles,  opened  September,  1856.  The  Illinois  Central  was  one  of  tbo 
first,  and  has  been  one  of  the  most  successful,  of  the  lanil  grant  roads. 
"The  lauds  grante'l  were  upon  the  condition  that  the  company 
should  pay  to  the  State  7  per  cent  of  gross  earnings  yearly  in  lieu  of 
taxes.  The  Springfield  Division  was  acipured  by  a  lease  of  the  Chicago 
&  Springfield  (Oilman  Clinton  &  SpringlicH  forechisod)  for  50  years, 

but  road  is  practically  owned.    Tlie  leases  of  Dubuque  ,t-  '^^ ''ifyRR. 

and  Iowa  Falls  «t  Sioux  City  arc  on  diirewnt  lorms.  ues  of 

those  companies.)    Tlie  company  acquired  a  coutroUii  ni  the 

Chicago  St.  Louis  A  New  Orleans  Rjiilniad.  to  whieli  ii  ,„....,  large 
a<lvancc8  From  July  1.  1882,  leased  the  Chicago  St.  ).<inis  A  Sew 
Orleans  for  400  years,  at  4  jier  cent  per  annum  on  stock,  ami  is-ued  the 
above  4  per  cent  leased  line  stock.  In  exchange  for  the  Chic.  .St.  L.  A 
N.  O.  stock.  Fiscal  yearends  Dec.  31.  Annual  election  held  in  March, 
the    Chicago  St.    Louis    &   New   Orleans   the   lewee     guarantees    the 

Stock  and  Bonds.— The  Illinois  Cent,  stock  hos  been  held  largely  In 
England.  The  bonds  of  the  company  projicr  are  very  limited.  On 
principal  and  laterest  ot  all  the  loutstandiug  bonds  prior  to  tbe  5 
per  cent  bonds,  and.  by  an  Indorsement  on  the  latter  bond^  guar- 
antees the  payment  of  the  Interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  in  Tennessee.  The  consolidated  5  per  cent 
mortgage  bonds  of  1951  arr>  issneil  for  redemption  of  prior  bonds,  and 
their  amount  is  limited  to  $18,000,000.  .       „„ 

Dividends  paid  since  1870  (iirior  to  current  year)  have  been  ;  tn  1871, 
10percent;in  187'2.  10;  tn  1873.  10;  in  1874.8:  iu  187.5.8;  In  1876, 
8;  in  1877.  4;  in  1878,  0;  iul879.  0;  in  1880,  6;  in  1881,  7;  In  1832. 
7 ;  tn  1 883.  8,  and  17  per  c«nt  in  Chie.  St.  L.  *  N.  O.  stock,  exchangeable 
for  leo.«ed  lino  certificates ;  in  1884. 10.  Prices  of  the  stock  yearly  slnoo 
1870  liavebeen:  in  1871.  132»I.39is;  In  1872.  1199140;  In  1873.  90 
a>12GHi;  In  1874,  OOaiOSia;  in  I87.5,88»aal06>a;  In  1876.  60's»103%; 
in  1877.  40is»79;  In  1878.  7238887;  In  1879.  79'4»100%;  In  1880. 
!)9Hi*12738:  in  1881,  124»140ia;  in  1882,  127%al60»i:  In  1883,  124 
9148;  lnl884, 110A140;  in  1885,  to  Dec.  18,  119>ial39>s. 
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gubMrtber.  will  conftr  «  «!•«■»  Ihvor  by  giTlmi  lmm*4U(«  n..ii,o  «.  «,., 
DE8CUIPTION. 


For  explanation  of  coliuun  hiMullnKit.  Ac.,  loe  uolcn 
on  tlrst  piiKe  of  inliUm. 

lltiHoii  Central -(roHlinufd)— 

Bonds,  Willi.  «2.U<)0.0()0)  M.  onCh.  A  8p.  RR. 

Bonds,  rcK',  nioniCHKii  on  Mlildlo  Ulv 

ClllcSt.  UmlH  A  S.O.,  Int  M.  (N.  O.J.*  O.  N.) 
do  do  2d  M.  do 

<I  do  2dmort.  (MIm,  CentnUl. 

do  do  iHtmort 

do  do  '2d  iiKiit 

T„-      ,'w,,.       ,<'"<■""»>'■•  i-'ld.(for$18,0O0,066) 

Illinou  llUllaiiit—lM  nicirtk'HK)',  Kold 

Indiana  Ulnniiiini/(oii  ct  HVir<.-. Stock .,'.. 

let  uiort.,  prt'fi'iTrd,  coni).  or  reg , ... 

1st  iiiortKiiKt^,  coii|>.,  muy  bo  roif 

Income  boiuls,  rcjc.,  coiivertthlo 

ConBol.  nu'omc  lioiuU  for  :fin,(iOO,000 

2d  niortifik^r,  ctMiiHiii  or  rc^ 

iHt  mortKiiKi',  itold,  EaMteru  DItMou ! 

SlnklnK  fund  dvliciitiireR 

fm/i(i>ui/H>/iji  litealur  rf  SjiringJItid—lBt  mort.,  gcild 

2d  iiiiirtKaKC  K"ld 

Indiana  Illiiinis  <e  /ot»,i— Bonds .'.,,. 

2d  iui>rttfafr<! 

hidiauuimliH  ,C  .<«  /jOmw— Ist  mort.,  tn  S  serier.!!." 

Mort  for  !f'.',0(>0.O(K),  (jolil,  (end.  by  C.  C.  C.  A  I.). 
Intiiauapolig  t£  Vincenneit—  1st  luortgugo,  guar 

2d  niortKiinf.  tni'irniitccd 

loira  lulls  <t  Sioux  Cily — .Stock 

ist  luorlKiiKi'.  .April  l,'u,9 

lUioca  Auburn  it  )r««(.—l8tmort.(for  9600.000).... 

2d  mortgage.  (Income  for  3}'oars) 


MIlM 

Date 

aiuor 

of 

RCMUI, 

of 
Boiul» 

VaTue. 

( 

111 

1877 

91,000 

IHl 

1881 

1.000 

200 

1856 

1,000 

324 

180O 

1,000 

IdB 

180.') 

100  Ao. 

mi 

1877 

1.000 

iie? 

1H77 

1,000 

507 

1881 

1,000 

117 

1875 

6t)0 

iob 

202 

1870 

100  &0. 

203 

1870 

500  Ao. 

202 

1879 

100  Ar. 

312 

18S1 

1,000 

202 

1879 

500  &o. 

140 

1881 

1,000 

•  ■> 

1883 

1,000 

153 

1876 

1,000 

1S3 

1876 

1,000 

no 

1882 

1,000 

110 

1883 

500 

78 

1860 

1,000 

72 

1882 

1,000 

117 

1867 

500  Ac. 

117 

1870 

1,000 

184 

100 

184 

1869 

500  Ac. 

38>a 

1876 

100  Ac. 

38'«  1877 

100  (fcc. 

■•««T«ffMl  la 


Anioiiii! 
Outotuiiil 


•1.600,000 

9118,000 

2,600.000 

1.483,000 

563,100 

1,400,000 

80,000 

11,774,0410 

4.175,000 

10,000,800 

1,000,000 

3.500,000 

72,300 

4,.'Ht5.«00 

l..V)().(KW 

3.0<K),000 

ftiJO.OOU 

1,8<X),()00 

2.77H,000 

tioo.noo 

140,000 

2,00O.UOO 

.500,000 

1,700,000 

1,4.'>0.000 

4,600.0011 

2,800.000 

377,000 

498,0<.)0 


f>rvii>nn>t. 


6 

5 
8 
8 
8 

7 
0 

5/t. 
7«. 

"i' 

4  to  « 

0 

6 
4  to  6 

%*■ 

u 

6 

7 

eg. 

6 
1\ 

7 
7 
7 


J.  *  J. 
K.  *  A. 
J.   A  J. 

U.  *  o. 

p.  *  K. 
M.  *  H. 

i.  h.  D. 

r.  *  o. 
J.  *  J. 


J.  A  J. 
A.  *  O. 
J.   di  J. 

r.  A  J. 

,A.  *  O. 
J.  A  D. 
V.  A  A. 
A.  A  O. 
J.  A  J. 
M.  A  If. 
M.  A  N. 
Various 
M.  A  N. 
F.  A  A. 
M.  A  N. 
Q.-M. 
A.  A  O. 
J.  A  D. 
J.   A  J. 


WkMB. 


K.T..  aUBroMlwar. 
do  do 


t 


do  do 

do  (to 

do 

do 

do  do 

do  do 

UM  paid  July,  187B. 

W.  Y..  dnirbln  Bank'g  <U, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ap.'85  ifeaahA  Hwrlp. 

l*t  pd.  on  Jaii.'83,ooap. 

New  York  Agenox. 

do  do 

N.  Y.,  Union  Trust  Co. 
Agvnoy.  K.  Y.  Oty. 

H.  v.,  Farm.  L.  A  T.  Uo. 

do  do 

Boston,  at  Oflloe. 

JJ.  Y.,  Nat.  Park  Bank. 

N.Y.,  Banorer  Nat.  Bk. 
do  do 


Jmn. 

Aug.    I,  l« 


Jan.  1,  IMM 
April  I.  lOOf 
April  I.  toil 
July  I,  1091 
April  I.  1009 
Junn  1,  1021 
1003 

'jZ  vjsa 

IMT 
1000 
July  1,  1019 

1,  loia 
1. 


Not 
Feb. 
Msy 

l>re  1 , 
Oi^t.  1 
Dm 


1009 
1000 
18M 
1017 
lOOd 


Jan.    1,  1007 


I 


I 


Oi'KRATiONS  AND  FINANCES.— The  Illinois  Central  for  many  years  paid 
lOpercontdlvldcnda.  as  the  road  drained  a  rich  territory,  of  which  It 
was  the  only  outlet  to  ChicaKO.  But  the  biiildiun  of  iiiiiiieroiis  eii*t  and 
west  lima  crossiiif,'  it.s  road  cut  Into  11.1  business  8(  vcrcly  The ooiiipuny, 
to  extend  Its  business,  acquired  the  line  from  Cairo  to  New  Orleans, 
and  invested  largely  in  liiiprovlni?  the  pioiieity.  Its  operations 
are  now  iueliided  in  the  111.  C'l'nt.  The  HI.  C'eutnil  owned  $9,992,700 
of  the  if  10,ii0'j,000  stuck,  of  which  .+4,122,700  were  pledged  acalnst  the 
leased  line  l  per  cent  stock,  and  the  Dalance  of  $"),.>7o,tO  ■  was  owned 
absolutely  by  the  Illinois  Central,  and  In  .lune.  1883,  a  distribution  of 
17  iHsr  cent   in  this  stock  was  made  to  Illinois  Central  stockholders. 

For  1 8S4  the  annual  report  in  V.  40,  p.  200.  showed  that  the  surplus 
over  all  charees  (including  eoiistnutioii  and  eouiiuuent  accounts)  and  8 
per  cent  dividends  »  as  $1 37,9'28.  The  proflts  of  the  whole  line,  as  against 
the  increased  liabilities,  are  seen  in  the  flgures  below  : 

iKCOHE  Aocotrar. 

1883.  1884. 

Boadoperated 1,928  2,0e6 

Rweipis—                                                                      $  $ 

Gross  earnings 13,061,743  12,190.833 

Net  earnings 6,629,472  6,06'2,321 

Interest  203,009  188,»67 

Miscellaneous 202,223  121,206 

Total  net  Income 7,129,707  6,372,4s»4 

I>iabursemenU—  $  $ 

Rentals,  iiiel.  int.  on  bonds  of  leased  lines 1,891.538  1.787,316 

Interest  on  llliuols  Central  debt 533.750  5lt),y00 

Dividends  on  HI  Cent,  st'k  &  leased  iinecerts.  3,300,000  2,720,000 

Taxes 559.080  J45.209 

Coustmction  accounts 632,529  219.913 

Additional  equipment  account 250,000 

Miscellaneous  50,000  165,138 

Total  disbursements .• 6,972,797        6,234,566 

Balance,  sui-plus 156,910  137,928 

—(V.  39,  p.  264;  V.  40,  p.  61,  10.5,  121,  214,  366,  337,  716:  V.  4I,p. 
585,  612.) 

IIIIuoIb  Midland.— Operates  from  Terre  Haute,  Ind..  to  Peoria, 
ni.,  173  miles,  nf  which  148  miles  are  owned  and  28  miles  leased 
This  was  a  consolidation  Nov.  4.  1874,  of  the  Peoria  .Vtlanta  A  Becatur, 
Paris  A  Deeatur  and  Paris  &  Terre  Haute.  Receiver  appointed  Sept. 
11,  1875.  There  were  prior  mortgages  on  the  roaiis  forming  this  con- 
solidated eompanj-,  and  notice  of  sale  in  foreclosure  was  given 
in  June.  188S.  In  1883-84,  gross  receipts,  $219,174;  net,  $11,537. 
In  1882-83  gross  earnings  were  $21 1,186 :  net,  $278.  Stock  $2,000,000. 
D.   H.  Couklin,  Receiver.     (V.  41,  p.  23,  241.) 

Indiana  Bloomln^ton  tc  IVeatern.— Owns  from  Indianapolis, 

Ind.,  to  Pekiu,  III.,  202  miles,  and  Iiidiaiiupiilis  to  Siiringneld, 
Ohio,  142  miles.  Leased,  Pekin  to  Peoria.  9  miles;  Sprlngfleld  to  San- 
dusky, O..  lUO  miles;  Cary,  O.,  to  Kmdlay,  O.,  Ki  miles;  .SpriiiKtleld  to 
Columbus.  45  miles.  Total  operated,  513  miles.  This  was  a  coiisiillda- 
tion  in  March,  18S1,  of  the  Ind.  U.  A  W.  and  the  Oldo  Ind.  &  Paeiflc. 
The  Cincinnati  Sandusky  &  Cleveland  and  branch  was  leased  in  April, 
1881;  but  of  this,  24  miles  (Springtiild,  O.,  to  Dayton)  is  leased  to  Cin- 
cinnati A  Sprinirtield.  In  April.  1885,  the  lca.<e  of  the  Indianapolis 
Decatur  ife  Sprill.^tl<■ld  road  was  given  up  The  former  IndianaiMilis 
Blotunington  A  Westcin  Company  defaulted  Oct.  1,  1874,  and  a  Receiver 
was  aiipoiuted  Dec.  1, 1874.    The  road  was  sold  In  foreclosure  Oct.  30, 

1878,  and  the  eouuiauy  reorganized. 

On  the  first  and  second  mort.  bonds  the  interest  was  3  jier  cent  1879- 
18S2,  4  per  cent  1883-S4,  5  per  cent  188.5-1887.  and  (f  per  cent  there- 
after until  maturity.    Tlie  income  bonds  take  such  interest  from  July  1, 

1879,  not  exceeding  (!  per  cent  per  annum,  as  the  net  earnings  may 
Bufflco  to  pay.  $830,000  stock  scrip  was  issued  entitled  to  a  dividend 
of  7  Iier  cent  per  annum,  .ifter  a  dividend  of  8  iH'r  cent  on  the  eomiiiou 
stock.  After  the  payment  of  a  7  per  cent  dividend,  the  stock  scrip  is 
convertible  int"  eonuiKUi  stock. 

The  company  suffered  much  from  the  war  among  the  Trunk  lines  In 
1884  and  181: 5.  which  i  educed  rates,  and  it  also  found  the  Indianapolis 
Decatur  &  :<priiiglield  lease  uuproiitable,  and  was  at  a  loss  ou  that 
account. 

No  report  of  operations  In  1884  was  made,  but  the  Ohio  Commissioner's 
report  for  the  year  ending  June  30  bad  the  following: 

18S3-S4.  1884-85. 

Orosseamlngs $2,001, .553  $2,582,935 

Expenses 1,932,993  1,914,510 

Neteamings 9g6!<,560  $668,425 

Rentals  paid 550,660 

Balance 9108,765 

The  yearly  interest  charge  on  the  mortgage  bonds  la  9530,000. 
The  statistics  from  the  annual  report  for  1883  were  In  V.  38,  p.  594. 


Reeeipit— 
Net  earnings 

DUtnirtemenlt— 

Rentals  pall 

Interest  on  debt... 
Miscellaneous 


uicoiiB  Accotmr, 
1881 

9 
691,192 

9 

258,276 

196,119 

30,306 


1882. 

9 
888,653 

« 

575.770 

327,738 

28,456 

031,064 
def  43,311 


1883. 

9 
1.036  519 

569,164 
433,375 

20, --sa 


Total  disbuisemonta 479,701         031,064      1.023,391 

Balance nir.  211,491    def  43,311    sur.  13.228 

-(V.  40,  p.  151,  304,  ,303,  625;  V.  41 ,  p.  385.) 

Indianapolis   Decatur  A   SprlncHeld.— Owns  from  Decatur, 

ni.,  to  IndlauaiMilis,  lud..  1.53  miles.  Tins  company  is  successor  to  tba 
Indiana  A  III.  Cent.  RR.  sold  In  foreclosure  April  26,1875.  In  Deo., 
1881,  was  leased  to  Ind.  Bloom.  A  W.  for  50  vears,  at  30  per  cent  of  rroM 
earnings,  but  with  a  guarantee  of  $200.0<H)  per  year.  In  March,  1886, 
this  lease  w:is  relinqni-'h-il  ami  Mr.  Huininonu.  the  President,  waa 
appointed  receiver.  The  flrst-mortgtt;,'e  bondholders  funded  ODO-baU  of 
the  eoupons  due  April  1  and  Oct.  1,  1885,  in  live  years' scrip,  the  other 
half  being  paid  in  eush.  Foreclosure  is  to  be  made  under  the  2d  mort. 
and  stock  to  be  assessed  $2  .50  per  share.  (See  phtn  In  SopPLEMBiiT  of 
Oct.,  1885,  In  editorial  article.)  Common  stock  la  $500,000.  (V.  40,  n. 
92.  363.  424.  716,  703;  V.  41,  p.  133,  392.) 

Indiana  Illlnola  dc  loira.— Completed  and  in  operation  from 
Stieator  III.,  to  N.  Jiidson,  Ind..  HO  miles.  Stock,  $'2,079,900.  P.M. 
Drake.  President,  Centrcviile,  Iowa. 

Indianapolis  dc  St.  LonU.— Owns  from  Indianapolis  to  Terrs 
Haute,  lud.,  72  miles;  lea.'W'il  line,  St.  L.  Al.  A  T.  H.  and  branclUM, 
193  miles;  total  opemte<I,  265  miles.  The  old  lease  of  the  St.  Loola 
A.  A  T.  H.  was  (fiiarante<'d  by  three  other  oorapames,  and  suit  baa  been 
pending  as  to  the  rental.  The  exinipany  was  formerly  controlled  by 
the  Pennsjivania  and  Cleveland  Columbus  Cln.  A  Ind.  companies, 
who  jointly  owned  the  stock  of  $000,000.  Interest  had  not  b«e« 
paid  on  the  second  mortgage  ami  equipment  bonds  since  July,  1878, 
and  on  July  28.  1882,  the  road  was  sold  in  foreclosure  for  $1^96,000 
(subject  to  1st  mort.)  and  bought  for  Clev.  Col.  CMu.  A  Ind.  Co.  and  a 
new  company  orgriuized  September,  1882.  with  J.  H.  Devereux  aa 
President.  A  new  lease  was  made  of  the  St  Louis  Alton  A  Terre  HatttO 
by  whidi  tills  eimipany  and  the  Cleveland  C.iluinhus  Cincinnati  A  Itt- 
dianapolls  are  Joiutlj-  liable  for  the  rent  of  .^StSO.OOO  per  year  as  a  mini- 
mum. Of  the  llrst  mortgage  l>onds  series  "A"  are  J.  A  J.;  series  **B,*" 
M.  A  S.;  series  "C,"  M.  A  N.;  and  the  C.  C.  C.  A  I.  RR.  guarantee* 
$750,000  of  them. 

1  here  hits  been  a  large  detlolt  on  the  company's  operations  after  d^ 
ducting  the  roiital.    Net  oamiiigs  In  1884  were  $180,904:  rental  paid, 

50,000 ;  Interest  on  bonds,  $169,977 ;  miscellaneous.  $87,650 ;  total. 
.    07,627 ;  net  loss  to  lessee,  $517,723.    The  rood  is  only  incidentally  of 
advantage  to  its  owners  as  a  route  to  St.  Louis. 
Operations  and  earnings  tor  five  years  past  were : 


r. 


Years.  Miles. 

1880 206 

1881 260 

1882 200 

1883 '265 


1884 


Paasengui 
Mileage. 
15,285,443 
19.479,278 
21,008,318 
20,90  !,Otil 


Freight  (ton) 

Mileage. 
148,947,237 
190,029,304 
'202.!1S.5,772 
10(i.6>;7,53': 


Oross  Net 

Earnings.  Earnings. 
$2,009,922  $608,418 
2,048,651  187,670 
2,086.776  df.  11 1.608 
2,131,621        172,410 


265     22.194.880     207.072,278        1,921,726        189,904 


Indianapolis  dc  Vlncennes.  -Owns  from  Indianapolis,  Ind., 
to  Viuceunes,  lud..  117  miles.  The  Pennsylvania  Oimpany  owns  a 
controlling  Interest  In  the  stuck  and  operates  the  road,  advancing  the 
deticleiiey  to  |>ay  interest  ou  (he  bonds.  The  capital  stock  is  91.402,000| 
the  debt  due  to  Pen^s^  Ivania  Co.  Is  $674,092.  In  1880  the  net  earn- 
ings were  $60..50ti;  in  l"881.  $10,260;  in  1882,  $19,8.50;  In  1883,  defloil^ 
$11,031;  ill  1884,  deQeit,  *9,570.    Annual  Intere-st  on  debt.  $266,000. 


Iowa  Falls  dc  Slonx  Cltjr— f  Se«  Jfap  of  Illimiis  Centmt).-  ^ 
from  Iowa  Falls,  la.,  to  Sioux  City,  la.,  184  miles.  This  road  was  opened 
In  1870  and  Is  leased  to  the  Illinois  Central  for  20  years  from  Oct.  1, 
1867,  at  a  rental  of  36  percent  of  the  gross  earnings.  The  nUnoto 
Central  has  an  option  of  continuing  the  lease  after  1887^at  same  rental. 
Tills  conqiaiiy  also  receives  a  drawback  of  10  i»er  ct.  on  business  to  and 
from  their  line  over  the  Dub.  A  S.  Citv  RR.,  and  rec«lve8  rental  for  26 
miles  of  Its  road  used  bv  the  Sioux  City  A  St.  Paul  Co.  In  the  year 
ending  MurdiSl,  1985,  the  total  rental  was  9268,381;  receipts  from 
salesof  lauds,  $278,500;  the  total  Income  was  $623,214,  and  all  ex- 
penses. Ineliidiiig  dividends,  $531,570.  The  contingent  fund  Invested 
Is  $1,400,000.  Lands  remaining  unsold,  37,802  acres.  Horace  WUllama, 
President,  Clinton,  la. 

Ithaca  Anbnrn  A  Western.— Owns  from  Freeville  to  Anbom, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten- 
sion, was  sold  in  foreclosure,  and  this  company  organised  Sept.  20, 
1876.  The  stoc^k  Is  $975,800.  On  April  1,  1883,  was  leased  to  South- 
em  Central  of  New  York  for  the  term  of  its  charter,  at  a  rental  of  331^ 
per  cent  of  gross  earnings,  with  guarantee  that  rental  shall  eonal  4  per 
cent  on  tlrst  nicirtgiige  lionils.  Foreclosure  bivs  been  oonsentea  to  by  • 
miOority  of  boiulholders  in  order  to  change  the  form  of  l>onds  to  coufora 
to  the  terms  of  the  lease. 
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Snbscribera  nrlll  confer  a  great  favor  br  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Jaelisonvilte  Southeast.— lat  mortgage 

General  mortgage 

Jefferson ( Fa.)— Isl  <fe2dmort8.  (Hawley Brancli) . . 

let  mortgage  (Susquehanna  to  Carhondale) 

Jeffersonville  Madison  (£  Indianajyotis — Stock 

Jeff.,  Mad.  &  Ind.,  1st  M.  (s.  f .  $1.5,00i)  per  year) . 
do  do       2d  mort.  ($100,000  m  1882).. 

Jersey  Oily  d:  Bergen— lut  mortgage 

JoliettC  Northerti  Indiana— \%t  mort.,guarby  M.  C. 
Junction  (Phitadeli>hia).— lat  mort.  (extended) — 

2d  mortgage 

Kansas  C'e«<m<— 1st  mortgage  (for  $3,200,000)  .... 
Kansas  Oily  Fort  ScoU  d  Otu/"— Stock,  common 

Stock,  iiref erred 

l8t  mortgage,  land,  grant,  sink,  fund 

Mortgage  ou  branches,  guaranteed 

do  do  

Equipment  bonds  (10  per  cent  retired  annuallj').. 

Kans.  City  Clinton  &  Spr.,  1st  mort.,  gold,  guar.. 

Pleasant  Hill  <fc  De  Soto,  1st  mort.,  gold 

Kansas  Citif  Springfieid  dc  Memphis — 1st  mort 

Plain  bonds  (red'ljle  at  will  at  105  and  Int.),  guar 
Kentucky  Central — Stock 

Covington  A:  Lexington, mortgage 

Maysville  Division  mortgage 

General  mortgage 

Keokuk  dDes  .l/«tne«— 1st  M,,  mt.  guar.  C.  R.  I.  &  P. 
Kings  County  Eleeated 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

54 

1880 

$1,000 

112 

18«2 

1,000 

9 

1867 

1,000 

38 

1869 

1,000 

224 

100 

159 

1866 

1,000 

159 

1870 

1,000 

6 

1873 

1,000 

44 

1877 

1,000 

3-6 

1882 

1,000 

3-6 

1865 

1,000 

168 

1881 

1,000 

389 

389 

159 

1879 

100  &c. 

202 

1880 

1,000 

26 

1S82 
1883 

1,000 

151 

1884 

1,000 

44 

1877 

500 

282 

1883 
1884 

1,000 

250 



80 

1855 

1,000 

50 

220 

1881 

1,000 

162 

1878 

100  &c. 

Amount 
Outstanding 


$300,000 

879,000 

300  L  00 

2,000,000 

2,000,000 

2,660,000 

2,000,000 

275,000 

800,000 

425,000 

300.000 

1,3  J  8,000 

4,648,000 

2,750,000 

2,300,000 

2.732,000 

390,000 

607,000 

2,400,000 

120,000 

7,000,000 

.■"1011,000 

5,599,500 

220,000 

400.000 

6,379,000 

2,750,000 

(!) 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


6 

6 

7 

7 

l»a 

7 

7 

7 

7 

4J9 

6 

6 

2Ja 

4 

7 

7 

5 

6 

l«- 
I'- 
6 
1 
7 
7 
4  to  6 
5 


J.  &  J, 
J.  &  J. 
J.  &  J. 

J.  &  J. 
Q.-F. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A  A  O. 
A.  &  O. 
P.  &  A. 
F.  &,  A. 
J.  &  D. 
M.  &  S. 
P.  &  A. 
J.  &  D. 

A.&O. 
M.  &  N. 

M.'&  N. 
.1.  &  D. 
J.  &  J 
J.  &  J. 
A.  &  O. 


N.  Y.,  Am.  Ex.  Nat.  Bk. 

do  do 

Honesdale  Nat.  Bank. 

N.  Y.,  by  Erie  Railroad. 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 


N.  Y.,  Farm.  L.  &  T.  Co 
Phila.,  233  So.  4th  St 

do  do 

Offlce,  195  Broadway. 

Boston. 

do 

Bost.,  Nat,  Webster  Bk. 

do  do 

do  do 

do  do 

do  do 

Boston,  Everett  Nat.  Bk 

Boston,  Nat.  Union  Bk. 


Cincinnati. 
New  York,  23  Broad  St 
N.  Y.,  Morton,  B.  &  Co. 

do  do 

N.  Y.jFarm.  L.  &  T.  Co. 


Bonrfs— Princi- 
pal,When  Due. 
A7ocA-«— Last 
Dividend. 


.Tuly  1,  1910 
.luly  1,  1912 
1887  &  1889 
Jan.  1,  1889 
May,  1881 
Oct.  1,  1906 
July  1,  1910 
Jan.  1,  1903 
July  10,  1907 
July  1,  1907 
April  1,  1900 
April  1,  1911 
Feb.  15,  1885 
Aug.  15,  1885 
JiUv  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 
Dec.   1,   1893 

1924 

1907 

May  1,  1923 

Mav  1,   1894 

May,  1881 

June.  1885 

3  906 
July  1,  1911 
Oct.    1,  1923 


JTacksonville  Southeastern. — 0\vn8  from  Jacksonville  to  Cent- 
ralla,  la.,  112  miles.  This  was  the  Jack.><onville  Northwestern  <&  South- 
eastern RR..  projected  from  Jacksonville  to  Mt.  Vernon,  125  miles.  Bonds 
were  issued  at  .$20,000  per  mile,  amounting  to  $600,000.  In  1879  the 
company  was  reorganized  by  the  bondholders  under  this  name.  Stock 
$1,000,000.  In  year  ending  Jiuie  30,  1884,  gross  earnings.  $153,382; 
net,  $49,409;  Interest  paid,  $B2,779.  W.  S.  Hook,  Presid't.  Jaokson- 
vlUe,  ni. 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Cnrbondale,  Pa., 
37  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  Erie  Railway  for  $140,000  per 
annum,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Capital 
stock,  $2,096,0.50.    Samuel  Hiues,  President,  Scrantou,  Pa. 

Jeffersonvllle  ITIadtson  &  Indianapolis.— Owns  from  Louis- 
ville, Ky.,  to  Indianapolis,  Ind.,  110  miles;  branches- Madison,  Ind.,  to 
-Columbus,  Ind.,  46  miles;  Cohuubus,  Ind.,  to  Sheibyville,  lud.,  24  miles; 
Jeffersonville,  Ind.,  toNcw  Albany,  Ind.,  6  miles;  Shelby  &  Rush  RR. , 
18  miles ;  Cambridge  Extension,  20  miles ;  total  operated,  224  mUes. 
The  road  was  leased  to  PennsylvaniarCompany  from  1873,  with  a  guar- 
antee of  interest  on  bonds  and  7  per  cent  on  stock.  Lease  was  modified 
from  Jannarj'  1, 1880,  the  lessees  to  pay  over  all  the  net  earnings  to 
the  J.  M.  &  I.  Co.  In  1881  the  Penn.  Company  purchased  $1,939,000  of 
the  stock.  Dividends  were  at  the  rate  of  7  per  cent  per  annum  till 
May,  1880,  and  reduced  afterward.  Operating  expenses  have  increased 
largely  since  1880.  Earnings  for  four  years  past  were  as  follows : 
Years.  Miles  Gross  Earn.  Net  Earn.  Dlv.  p.  c- 

1881 186  $1,462,802  $365,043  3 

1882 201  1,54.5,198  356,807 

1883 204  1,426,893  356,783 

1884 £04  1,304,111  292,001 

Jersey  flty  Sc  Bergen.— Owns  from  Jersey  City  to  Bereen  Point., 
H.J.,  6  mdes.  In  188:1  gross  earnings,  $323,511;  net,  $104,678;  iu 
1884.  gi-oss,  $356,831;  net,  .$98,163.  Stock,  $2.50,000.  Dividends  10 
per  cent  m  1 8i4.    C.  B.  Thurston,  President,  Jersey  City. 

Jollet  &  Northern  Indiana.— Owns  from  Joliet,  Hi.,  to  Lake 
Station,  Ind.,  io  mUes.  Operated  as  part  of  the  Michigan  Central 
mainline.  Rij.-id  opened  in  1854  and  leased  to  the  Mich.  Cent.  Above 
Issue  of  bonds  detinitely  guaranteed  was  given  as  a  compromise  in 
place  of  old  8  per  cent  bonds.  Stock  ($300,000)  carries  dividends  of  8 
per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
^t^li  ^■'ii"  ?■"•  ■*  "i"??  J.',  .yonnects  tlie  Pennsylvania,  the  Phila- 
delphia &  Heaaiiig  and  tlie  Phdadelphla  Wilmington  &  Baltimore  rail- 
roads, coinnig  int.1  Pliiladelphia.  Capital  stock,  $250,000.  Net  earn- 
ings in  18S2.  $123,919;  in  1«83,  $130,731;  in  1884,  $95.86.5.  Large  di™ 

^SJJt  i,''iQj-''"''iw,'',?"'*'"*  '"  receipts  each  year.  In  1884  paid  40  per 
cent,  in  I880  paid  20  per  cent. 

«iSf"S*,",*''",'*'"?'*~,°"'°*  ^i;"'"  I'eavcnworth  to  Miltonvale,  167 
mUes.  .Sokl  mil  ,.r-foreclosuro  of  tirst  mortgage  April  14,  1879.  Reor- 
ganized April,  1879.  Gross  earnings  iu  1 884? $283  267;  .liuclt,  $69  223- 
deficit  over  mterost,  ta.\es,  &o  ,  $111,159.  stock  SI  34-<  00!)  ifnW, 
Pacific  holds  $1,313,400  of  the  stock  and  $1462,000  bond^'  "" 

«i!f*n""'',^*"*y  ?■.""■*  *«»•*  *  Gulf.-Mileago  is  as  follows- 
rnffto^Mi^w.^?*",?  t^^t.vto  Baxter  Springs,  160  miles;  branches-Weir 
^^,^^.,'^^^,',"0?;^", ,"'"'■■,*•  Area<"»to  Coal  Mines.  2  miles;  Baxter 
Springs  to  \\ ebb  City.  22  miles;  Rich  Hill  Junction  to  Carboii  Centre 

S^il^r'^V,''"'?**"',!'^;^:  J"'""'  S"""  Junction  to  SpringflelTlOO-  Coal 
vale  to  Cherokee,  26.    Total  operated    Den    qi     it<«i  qqo  ,y.n ,»      r 

^hif  c^n  •;;  ,*i""*'°"  *  Springfield,  and  the  bonds  assumed  ^ 

Mi^ouri  lii'T^Fort'  4;'Sf"o'''Ji'^y''"  h  ,1'^7''-  '"'  successor  to  the 
IStI  and  wi^  so  1  in  ?,r.?i  »"".  ,^l»ich  made  default  October  8. 
j.0/0,  anil  n.ts  solil  In  foreclosure  February  4.1879  The  Hrsr  mnM 
gage  bondholders  of  the  old  road  took  80  per  cent  in  the  new  mo«" 

c.i'v^nrot^^'/^ir  °sir^l^,f  i^r^' ^™  ^^^^^^^^ 

The  annual  report  for  1884  was'  in  V.  40,  p.  623  The  liondml  ,1p1,i 
WM  reduced  durtng  the  year  by  the  purchase  of  .$.17  ()00b?u,ls  from 

rtlSdlSg"!™  'r^iss,"  lVl'''''^'*"'^i"''J'^"ii"^  a  tofa?  arunt'ou" 
?^i7,.l?_,  .•■^'  >**'•'•  Of  Kansas  City  Fort  Scott  &  Gnlt  KailroftH 
l^e  S-hu' «°i>  l'"'"**'  *-,-153."0y.  a  <lebt  of  $14,713  per  mile  on  tt  0  S 
more  bond,  luio7'i*'*^k'"'T,'""''  ••?<l"™'ll'y  the  rcftirement  St  $5.3  o(^3 
wiwta  «tiii  J,^i?  1'  ^  ?•'•  ?""  ""'  amount  to  bo  realized  from  the  land 
I2M  00  T  r.^"""?  i'T  ,""'  P'lreha.eof  bonds  is  e.stlmated  at  about 
Swh  eTis  -'.1  Vant'e^fl*';  ,,<>'  *""  '"'"f  ^  ""*■'  (principal  and  inteicst 
1884  by  ,  1,0  ,t  «Tt 0  non^„l'''?  """l^'iy'  «'»''  increased  during  the  year 
rnnnt  iivili  .1,*  •  ,  •'•"^"''"^"■"tl'e  report.  The  following  state- 
?881,f88t  ISsa"?,';;!",'^ .'",';'  "'«  '■>»»"?»  rS-ount  for  the  fou^y'cars, 
eauifc  roT^i  m-i^,.  ».,''•  '"'*  ''"<"'  ""'■  '"'-lude  the  50  miles  of  narrow- 
Iddenid^Vt'^  dard^L'nJ?''^?*^  <""''''"  '1""°«  "»«  >'«"••  1*82  were 
Ines  the  dirnl-  .,,oy^  S^"*^';'-    The  income  account,  however,  includes  aU 

«9.^ornl.8rrd'aV™W^T«5'o%'r5'in'f882'''n"^','r  »'"'«"">''''  "' 
road,    in  1883  and  188TaU*ll'n'cfa?i'iJfcl!fded'fn^o^auSnS."™"'-^^"*'" 


1881.  1882.  1883.  1884. 

Miles  operated 365  1189  389  389 

Total  gross  earnings..  1,503,215  1,703,199  2,016,212  2,422,443 
Receipts — 

Net  earnings 663,901  750,319  837,668  1,014,750 

Interest,  &C 25,966  15,051           27,395 

Totalincome 689,867  705,370  837.668  1,042,145 

Disbursements-                  $  $  $  $ 

Interest  on  bonils 200,059  182,856  173,203  166,081 

Lea.sed  lines  interest..       125,536  162,629  1S4,003  204,123 

K.  C.  S.  &  M.  proport'n 6,222  25,099  76,212 

F.  S.  equip,  bonds 102  661 

Dividends 312,700  359,360  359,'3<i4  475,576 

Rate  paid  on  com 2  3  3  5 

Do            pref....          8  8  8  8 

Sinking  fund 20,.330  26,830  24,360  21,176 

MisceUaneons 5,241  2,758  1,421  384 

Total  disbur-sements.      663,866  740,0i5  767,450       1,046,213 

Balance,  suiidua 20,001  24,715  70,218      def.  4,068 

-(V.  39,  p.  234,  353,  363 ;  V.  40,  p.  623  ;  V.  41,  p.  527.) 

Kansas  City  Sprlngfleld  &  Memphis.— This  organization  em- 
braces two  corporations  uuder  the  laws  of  Missouri  and  of  Arkansas  to 
build  a  road  from  Springfield,  Mo.,  to  Memphis,  Teiin.,  282  miles. 
Road  finished  October,  1883.  The  Kansas  City  Ft.  Scott  &  Gulf  will 
appropriate  15  per  cent  of  gross  earnings  on  business  to  or  from  the 
new  road  to  pay  interest  on  the  bonds,  or  retire  the  principal  at  110. 
Capital  stock,  $5,250,000.  See  first  annual  report  in  V.  40,  p.  682.  (V. 
39,  p.  71 ;  V.  40,  p.  304,  363,  682.) 

Kentucky  Central.— Owns  from  Covington,  Ky.,  to  Livingston, 
Ky.,  148  miles  ;  Paris  to  U^xiugton,  19  miles;  leases  Paris,  Ky.,  to  Mays- 
ville, Ky.,  49  miles;  liichmond  to  Stanford,  3  I  miles  ;  total  operated,  250 
miles.  The  extension  from  Paris  to  Livingston,  Kv.,  about  70  miles,  was 
opened  Sept.l,  1884.  This  was  formerly  the  Covingt  .11  &  Lex.  RR.,  which 
was  foreclosed  iu  1859.  In  1875  the  present  company  was  formed,  and 
took  possession  May  1,  1875.  The  Maysv.  &  I>ex.  RR.  was  taken  Nov.  17, 
1876.  In  Juue,  1881,  a  miyority  of  the  stock  was  purchased  by  Mr.  C. 
P.  Huntington  of  the  Chesapeake  &  Ohio  road.  This  Co.  leased  of  the 
Uinisv.ife  Nasliv.RU,  its  Richmond  brancli  for  99  years  from  Jan  1,  1883, 
for  $24,000  per  annum,  with  a  right  to  purchase  at  any  time  for  $400,000. 

In  Febi-u  iry,  1884.  the  company  needing  more  money,  the  stock  was 
assessed  lii  per  cent,  and  Lolders  of  $5,600,000  of  tlie  general  uiortg. 
agreed  to  take  4  per  cent  for  three  years  beginning  July  1,  1884,  instead 
of  6.  Of  this  the  report  of  Mr.  C.  P.  Fluntington.  President,  iu  CiIROsi- 
CLK,  V.  38.  p.  045,  gave  particulars.  Under  the  arrangement,  the  fixed 
charges  for  the  year  would  be  $30-t.990.  iueluding  interest  aud  rentals 

For  ten  months  from  Jan.  1  to  Oct.  31,  1885.  gross  earnings  were 
$710,392.  ag.ainst  $773,412  in  1884;  net.  $22.i. 155,  against  $1-'81, 187. 
Receiirts  aud  disbursements  have  been  as  follows : 

INCOME  ACCOUNT. 

Receipts—  1881.  1882.  1883.  1894. 

Total  gross  earnings  ....$705,127  $724,363  $842,052  .$922,108 
Operating  expenses 490.655  415,090  485.233  603,620 

Netearnings $214,472  $309,273  $356,819  $318,487 

Disbursements — 

Rentals  paid  $28,000  $28,000  $52,000  $62,074 

Interest  on  debt 70,875  130.630  214,563  250,880 

Taxes*  miscellaneous..     41,617  20,412  39,731  50,402 

Dividends 73,252  

Totaldisbursomonts. $213,744       $179,042       $306,294       $369,356 

BaLance,  surplus  $728        $130,231         *$50.:"i25  del.  * 50,869 

•Tlie coupons  due  .Ian.  1,  1884,  were  $181,110.  ami  deilucting  the  sur- 
plus fi  r  trie  year  18  ^3,  $  >0.525.  there  was  .an  actual  delicit  of  *130,585. 
— (V.39,p  9(i.  181,  264,  522,  606:  V.  40,  p.  61 ,  362,  427,  510  ;  V.  41, 
p.  2.1,  161,  5J7.  653.) 

Keokuk  dc  Dcs  Moines.— Owns  troMi  Keokuk.  la.,  to  Des  Moines, 
la.,  162  miles.  This  was  a  reorganization,  Jan.  1,  1874,  of  the  Des 
Moines  Valley  Eastern  Div.,  sold  in  foreclosure  October  17,  1873. 
Tlie  property  was  leased  for  45  years  from  Oct.  1,  1878,  to  the  Chicago 
•iock  Island  &  Pac.  BR.  on  the  terms  following  :  that  the  lessee  pav  25  per 
cent  of  the  gro.ss  earnings  to  this  company,  but  guarantee  the 'interest 
(not.  tim  principal)  ou  the  nreient  bonds.  The  stock  is  $1,524,600  of  8 
per  ceut  preferred  and  $2,600,400  of  common,  a  majority  of  which  is 
held  by  the  les.see.  In  the  year  1883-84  cross  earnings  were  $494,881. 
ami  rent.al,  at  25  per  cent,  $123,720,  leaving  $13,780  deficit  on  the  inter- 
est charge  paid  by  lessee.  A  dividend  of  1^  per  cent  on  preferred  stonjt 
was  piiid  Docimber,  1881. 

.  ^'hg*  County  Elevated.— Lino  of  road  on  Fulton  Street,  Brook 

fhi'^n'*""'"]?""  *  Pittsburg.— A  consolidation  in  April,  1883.  of 
li^  vSS'i"i  '^^'""'•'1  »">'  the  Lackawanna  <t  Pittsburg.  Road  operated 
111  '  5  •  •','"'  l-aekawanna  Junction,  New  York  to.  Perkinsville.  41 
Til.?:  .owams  to  Nuntla,  12  miles,  and  01e«n  to  Angelica,  39  miles. 
^J^.l'J.'i'  .""'  """^ '"  ^  "■  K»uge  and  the  others  standard  gauge,  also 

operates  under  trackage  contract  from  Lackawanna  Junction  to  New 


Dbcembkb,  1880.] 


HAILROAD   STOCKS   AND    BONDS. 
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PEacRrpTioy. 


For  explnnntlon  of  column  headlngt,  Ao.,  Me  notoa 
ou  llrut  page  of  tablet. 


Laekawanna  it  IHtltburtf—Korta.  (for  •2,000,000) 

Income  boiiiUi 

AilcKanr  Cent.,  iHtmortRnKP,  Rold. .!!"!!!]!!!!!'. 

do  2(1  iiu>rtKnK<<,  Kold 

<lo  Income  mort.,  not  oamnlati  .. 

take  Erie  it  WeitemStovk 

l8t  niurtKage,  gold !!!!! 

Income  bonds  convertible  (not  cnmuliittve)' 

Baiulusky  Extonalon,  1st  mortgaso 

do  do         Income  Ironua 

Lafayette  Bloom.  &  Munele,  liit  mort.,  gold. 

do  do       Income  M.  con.  (non^oumul.) 

Lake  ShoreiC  .VicMffan  Sotilhem—Htook 

Guaranteed  10  percent  stock 

Cousoi.  l8t  mort.,  (sink,  fund,  1  per  cent)  coupon*. 

.r,        ,  „?°  ,     '^"  "l"        registered 

Consol.  2d  mort., do,  (for $25,000,000)  coun.A  reg. 

Like  Shore  dividend  bonds 

3d  mortKnKe  (('.,  V.  &  A.  KB.)  registered  bonds!! 

2d  mortKUh'e  (C.  ATol.  KR.) 

Buffalo  .\;  Btute  Hue.  mortgage  bonds 

Bufl'alo  &  Erie,  mortKago  bonds 

Det.  Monroe  &  Tol.,  l«i  mort.,  coup.,  guar 

Kalamazoo  &  White  PUeon,  Ist  mortgage 

Schoolcraft  &  Three  Rivera.  Ist  mortgage 

Kalamazoo  &  Schoolcrart,  1st  mortg^ce 

Kalamazoo  Allegan  A  Or.  Rapids,  Ist  mortgage. . . 


Miles 

of 
Road. 


61 
62 

sse 

16S 

"ii 

21 

200 

200 

1,310 

mi 

864 

864 

2SB 

09 

162 

88 

88 

62 

&7 

12 

13 

58 


Date 

of 
Bonds 


niKe.or 

Par 
Value. 


Amount 
UutH  landing 


1883 
1881 
1882 
1882 

1879 
1870 
1880 
1880 
1879 
1879 


1870 
1870 
1873 
1869 
1867 
1866 
1866 
1868 
1876 
1869 
1867 
1867 
1868 


i',6oo 

500  Ac, 

I'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1.000 
1,000 


•  1,612,000 

1.000,000 

299,000 

59,000 

36,000 

7,730,000 

1319,000 

1,4H9  000 

827,000 

980.000 

2,900  OCC 

1,000,000 

49,466,900 

933,500 

1 11.141.000 

24.692,000 

1,356,000 

920,000 

849,000 

3oo.gpo 

2,784,000 
024,000 
400,000 
100,000 
100.000 
840,000 


nmrnan  ob  Divum ug. 


Mapw    WkM 
Ont.     Parabto 


6 
6 

eg. 

■■?■'• 

a 

7 
I'- 

i- 

7 

7* 

7 

7 

7 

7 

7 

7 

7 

7 

8 

8 


A.  «0. 

J.  *■  J. 
Jan'arjr 

f.AA. 
Aagiist. 
P.  A  A. 

H.'ii'K. 

FT  A  A. 

J.  *  J. 
Q.-J. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

A  8. 
_.  A  O. 
P.  A  A. 
J.  A  J. 

A  J. 

A  J. 

A  J. 


•  inmbKMidl 


Uat  paM  AprU,  1«»4 

I^MIpaid'JiilV.  I8M 
Last  paid  Oct,  18'»4 


Lost  paid  P«b.,  1S«S 
iJiat  paid  Feb!,  188.t 


t/ist  paid  Hot.,  1891 

ir.Y.,Oraod  CratOIBM. 
do  do 


Ooapona  arepal.1  hy 
Traaaur'r  at  Or'nd 
Central  Depot,  M. 
Y..  and  nMrlstered 
Interest  by  Union 
Trust  Company. 


Castle,  207  miles.  Stock  $5,000,000,  of  which  $1,500,000  Is  preferred. 
The  A.  C.  Ist  mort.  bonds  are  redeemable  any  time  at  105.  In  1884 
Company  became  embarrassed  and  In  Dee.,  1884,  a  receiver  was  ap- 
pointed. Kammss  m  18S3-81.  .$117,875;  doBoit,  if!S7,9^0:  Interest  and 
rentals.  $10!),S44 ;  total  ibfleit.  $197,825.  Geo.  U.  Chapman,  President 
and  receiver.  New  YorkCity.  (V.  39,  p.  681;  V.  40,  p.  684;  V.41,p.556.) 

Ijake  Erie  A  ■*Vei>tcrii.— Owns  from  Sandusky  to  Fremont,  22 
miles;  Fremont  to  ( vlina,  U9  miles;  branch  to  Minster,  10  miles; 
Cellna  to  Mumie.  54  miles;  Aluncle  to  Illinois  State  line,  120  miles; 
Illinois  State  line  to  Bloomington,  81  miles;  total  operattHi,  380  miles. 
This  wa-s  a  eonsolidatien.  Deo.  12, 1879.  of  the  Lafayette  Blooniinirton  A 
Huncle  and  the  Lake  Kric  &  Western.  The  line  embia<^cs  the  former 
Lafayette  Hloomiiiifton  A  Mississippi  road  and  the  Lake  EHe  &  Ijouis- 
vllle.    There  are  also  .$163,000  in  ear  trust  eertifleatea  outatandinK. 

TheearuiUKs  of  the  road  during  the  past  three  years  have  siiown  a  eon- 
Blderalde  delliit.  wliiih  Wiis  owing  partly  to  failure  of  the  erojjs  and  low 
frelKht  rates,  but  in  1883-84  a  largo  deirejisc  in  ojieratlng  expenses  was 
made,  thus  lncl■(^asing  net  earnings  aiul  reduoliiK  the  dellcit. 

On  April  2a.  188.5,  the  viee-president.  J.  il.  Cheney,  was  appointed 
receiver,  ,ind  the  May  interest  on  the  liouds  whs  not  paid.  In  June  a 
aale  of  the  road  was  ordered  to  satisfy  judgments  for  .$330,000,  and  the 
directors  reiiuesjol  stockholders  to  pay  ah  assessment  of  7  per  cent  on 
thepar  value  of  their  slock;  in  August  the  sale  was  postponed  IndeU- 
nately,  and  no  asaessuient  was  paid.  Foreclosure  suits  on  both  the  first 
moitgages  were  begun  in  Sept.,  1885. 

The  tiscal  year  of  this  company  tenulnates  June  30.  For  the  year 
1883-81  the  report  was  iu  the  Chuonici.k.  V.  39,  p.  492. 

1880-81.         1881-82.         1882-83.       1883-84. 

Earnings—  $  $  $  $ 

Passenger 323,474  332.603  348,532  308,033 

Freight 916,969  936,008       1,023,032  815.0.37 

MaU,  express,  Ac. .  176,423  155,397  131,959  141.124 

Total  gross  earn..  1,416,866  1,424,013  1,503,523  1,264,194 

Ojierating  expenses — 

Mamt.  of  way.  Ac..  319.791  2Sl,864  380,591  228,762 

Maint.of  equipm'nt.  103,331  133.436  154,089  127,725 

Transportation  exp.  521,343  549.347  651,993  495,507 

Taxes 36.H34  48,365  50,876  56.464 

General 67.535  64,.525  7«\4.85  .56,731 

Coustruot'u&equlp.  45.269  66,543  115,490  39,180 

Total 1,094,203      1,154.080      1,429,524       1,004,429 

Net  earnings 322,663  269,933  73,999  259,765 

Interest  on  debt ....  317,218         312,255         310,653        *383,322 

Balance snr.  5,445    def.  42,322  def.  236,654  def.  123,557 

*  Includes  Income  bond  Interest. 
— <V.  39.  p.  210,  264.  492;  V.  40.  p.  92,  182,  363,  424,  642,  025,  684, 
741 ;  V.  41,  p.  .50,  215,  273,  330,  35U.  445,  473.) 

Ijake  Shore  Ac  ItllcUiean  Southern.— C5ee  ifap.;— Link  of 
KOAl>-Bullalo.  N.  Y.,  to  Chicago,  111.,  540  miles;  branches  owned.  324  m. 
Other  lines  owned  as  follows :  Detr.  Mon.  A  Tol.,  62  miles;  Kalamazoo  A 
White  Pigeon,  37  miles;  Northeni  Central  (Mich.).  01  miles;  total,  160 
miles.  Roaos  leased  are  as  follows:  Kalamazoo  -VUcg.an  A  Or.  Rapids. 
68  miles;  J.imestowu  A  Frankliu.  51  miles;  Mahoning  Coal  B.,  43  miles. 
Detroit  Hills.  A  Southwest.,  65  miles ;  Fort  Wayne  A  Jackson,  98  miles ; 
total,  31.5  miles.    Total  T-oad  owued.  leaatnl  aud  i>pei-ate<l.  1.340  miles. 

Organization,  Ac. — This  oorapany  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  .Southern  A  North.  Indiana  RR.  May  27.  1869. 
and  the  Buffalo  &  Eri^^  UR.  August  16,  1809.  The  eousolidated  lino  em 
braces  the  fomicr  roads  of  the  Cleveland  A  Toledo  and  the  t;ievelanil 
PainesvlUeA  Aahtabiila  railroads.  The  stocks  of  some  of  the  railroails 
which  entered  Into  the  consolidation  forming  the  Lake  Shore  A  MichlKan 
Southern  roa<l  had  ueeii  laixelv  Increased  by  stock  distributions,  and  ou 
the  lines  between  Buffalo  and  Toledo  the  profits  had  been  so  large  that 
the  capital  of  several  of  the  companies  na4l  been  repeatedly  wuUM'ed. 
Tlie  consolidated  line  (Including  Detroit  Monroe  A  Toledo")  t lien  em- 
braced 927  miles,  with  .lW4,938,y00  stock  and  $J-.!,-283.0t.i0  funded  debt. 
The  roads  leased  at  fixed  rentaU  are  the  Kal.  .\lleian  A  Or.md  Rapid-*, 
Jamestown  A  Franklin  and  Mahoning  Coal.  Tlie  Detroit  MonnieA  Tol. 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  of  Michigan,  are 
proprietary  roads  com  rolled  by  owjershlp  of  their  stock.  The  New 
York  Chicago  A  St.  l,oiiis  road  Is  similarly  controlled  by  the  purchase 
made  in  1882.  The  Chicago  A  Canada  Southern  is  also  operated  by  the 
Lake  Shore  A  Mlehisan  South. 

Stocks  ani>  liosna.— The  guaranteed  stock  of  $533,.500  carries  10  per 
cent  dividcuiis.  The  ordinary  stock  has  paid  the  foUowIni;  dividends 
since  1870,  viz.:  In  1871,8;  la  1872,8;  in  1873,4;  lnl874,3>4:  in 
1875,2:  In  1876.314:  In  1877,  2;  In  1878,  4;  in  1879,  6 "a;  In  1880 
1881,  1882  and  1883,  8  percent  each  year;  In  18'*4,7. 

Tlie  range  in  prices  of  stock  since  1870  has  been:  In  1871,  SSiaallOM; 
1872,  83 "4 9118 ^4:  !873,  57'4a97\:  1874.  07''8c*81=8;  1875,  b\H9 
anis;  1H70,  4S:|jaii8=H;  1877,  45*7338:  1878,  .'.■'s<»7l»s :  1879,  67 » 
108;  18811.  9.-.*i;!9.%<:  1881,  112i%al35^ ;  1882,  98al20i8:  In  1883. 
92\4114''e;  inlS84,  59'8ai0l%;  In  1.85,  to  D^!.  1-t,  50%a>89''8. 

The  first  conao'idafwl  mortgage  bonds  are  redeemed  eacii  year  bv 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  le.<3  the  amounts  hold  In  the  sinking 
funds,  which  amounted  to  4S3,250,'>yO  Dec.  31,  I8e3.  I 
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Opkrations,  Finances.  Ac— The  annual  reports  of" -iTir  aro 

models  of  clearness  In  all  the  statistical  matter    T  J-atlr 

depeii,l(.nt  on  through  trafilc,  or  tralHc  from  oompetit ;  ad  lla 

^usiness  Is  therefore  li\Jured  by  any  cutting  of  rate,  ,....i   Una 

freights.  »       ^  -o  «  uini 

In  1882,  140,500  shares  preferred  stock  and  121,800  shares  of  eon- 
mon  stock  of  the  New  York  Chicago  *  St.  lyinis  Kfillroud  u  co». 
trolling  Interest)  were  purchaseil  and  iiM5,.50O,O.M)  of  Like  8  A  Mich 
8.  2d  cons(d.  mortgage  bonds  issued  to  pay  for  it.  miklu'.;  au  iwldltlonal 

Interest  charge  of  iM50,890  per  annum.    But  this  pur.  i.  .^..  ..i i  .lu. 

Lake  Shore  in  a  new  position,  controlling  two  llne<  tv 
agii  iind  leaving  only  the  (Jr.  Trunk  of  Can.  not  under  \ 

For  the  nine  months  ending  Sept.  30, 1885,  tlie  stau .    ..    ^ 

612,  gave  the  following : 

Jan.  1  to  June  30.  1885.  18^4 

OroKseiirnlngs $10,16^561       •10,963,668 

Operating  expenses 6,595,906  6,452.572 

Net  earnings $3,568,658         •1,611.096 

Deduct— 
Interest,  taxes  and  renta'8 3.2)9,359  3,196.830 

Surplus $307,299  *1.314.270 

In  1834.  In  addition  to  net  earnings,  $26,854  was  reoelred  from  other 
sources,  making  the  total  net  for  the  nine  montbs  •1,581.387.  Divi- 
dends of  $1,731,327  were  paid,  making  a  total  deduction  from  net 
earnings  of  *l,900, 1 92,  leaving  a  deficit  of  $.317,057. 

The  annual  report  for  1884  was  published  In  V.  40,  p.  568.  contolntng 
the  tables  below,  showing  the  earnings  and  income  aooount  for  a  sertea 
of  years : 

OPBBATIONg  ASD  FISCAL  RBSOLTg. 

1881.  1882.  1883.  1881. 

Miles  operated 1,177  1.340  1,340  1,340 

Operatinns— 
Fass'gers  carried....  3.632.006  4,118,832  3,909.3^6  3.629.190 
Pass'ger  mileage  ...  207.953,215  227,098.953  2l.'>.71.-i.l55  190.503  858 
Rate  p.  pass.  p.  mile  l-988cts.  2157  eta.  2-196  cts.  2-170  ctB. 
Fr'ght  (tons)  moved  9.104.508  9,195.538  8.478.60.>  7.365.638 
Fr'ght  (t'ns)  nUleage  «  2,021,755  *  1.892,8ti8  *  1,639,512  •1.410.545 
Av.  rate  p.  ton  p.  m.       0617  cts.       0028  cts.       0728  cts.       0-652  cts. 

Earnings—  $  $  S  • 

Passenger 4,134,789      4,897,185      4,736,093      4,133.7-29 

Freight 12,6.59,987    12,0J2,577    12,480,094      9,353,817 

Mall,  exp.,  rents,  Ac.       1,176,615       1,30.\877      1,297,474       1,351,038 

Total  gross  earnings  17,971,391  18,225.639  18.513,656  14.843.534 

Operating  Exjtenses —  $  $  $  $ 

Mainfce  of  way.  Ac.  2,182.510  2,323.789  2.09.5.492  1,532,253 

Maint.  of  equipment.  1,596,537  1..552,805  990,907  1,111,.329 

Tranapoit'nexp'nscs  6,275,361  5.968,350  6,592,742  5,:<80,16« 

Taxes 472,566  603,8.52  530.236  6J1,543 

Miscellaneous  t 7ol,4i4  709,011  792.476  Si3,23l 

Total 11,278,428  11,057,807  11,001,8.53  9  113,521 

Netearnlngs 6,692,963  7,167,832  7,511.803  5!/10.063 

P.c.of  op.ex.toear'gs             63-76  60-67  5943  61-53 

*  Tlieo  ciphers  omitted. 

t  lucludes  damage  and  loss  ot  freight  and  baggage,  parsoual  li^uri.ss, 
law  expenses,  rents  payable  and  hire  of  cars. 

INCOME  ACCOUNT. 

1881.                1882.  1883.              1884. 

Keeeipis—                             $                      $  $                    • 

Netearnlngs 6,692.963  7,167,8.32  7.511,803  S.710.063 

Interest,  divid's,  Ac.          238,675            98,392  158,.540           

Total  Income....  6,931,638  7,266,224  7,670,343  5.710,063 
Dishnrsements- 

Rentals  paid 273.925  357.087  471,976  41'..l.10 

Interest  ou  debt 2,r.l2,230  2,714,956  3,132,120  3,2-.;o.-470 

Dividends,  guar 53,350  53,360  53,350  53,350 

Dividends,  ordinary.  3,957,320  3,957,320  3,957,320  2,473,33& 

Rateof  dividend  ....  8  8  8  6 

New  oars  A  engines*.  674,949           

Mlacellaneuus 199,597          

Total  dlsbursem'ta  7,771,371  7,082,712  7,614,660  6,193.995 
Balance Def.839,733  sur.183,512    sur 56.677  deH483.032 

•  In  1892  this  Item  amoimted  to  $1,019,000,  but  was  charged  to  gener- 
al account. 

GBNBRAI.  BALANCK  AT  CLOSE  OF  BACH  FISCAL  TBAS. 

1881.  1882.  1883.  1.384. 

Assets—                              •  •  •  • 

Railr'd.  bulld'gs,  Ac.     69.819.600  69,848,600  70.048.600  70.048.600 

Eriuipiuout     16,150.000  17.169,000  17,300,000  17,.*>0,000 

K-l  est.  A  oBlce  prop.          305.798  365,780  305,780  365,780 

Ch.ACaii.8o.bds.,Ac.          660.000  660,0.0  715,000  71.'S,000 

Stocks  owned,  cost..       1,907,330  8,70i,423  9.414,477  12,012,839 

Bonds  owned,  cost..       2,115,180  2,127,180  1,554.030  933,080 

Advances 1,409.578  1,''9»,956  1,421,342  1,454,942 

MaterlaU,fuel,Ac...      1,166.890  1,355,153  1,221,178  906,»U 
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Cash  on  hand 

Ducollect^d  earnings 


1881. 

7-24,669 
094,797 


1882. 


631,275 
004,312 


1883.  1884. 

«  « 

317,320  218,682 

582,548  1,249,858 


Total  assets 95,282.898  102,761,684  102,940,272  105,265,092 

ZiaWMet—  $  $  $  $ 

BtO(* 50,000,000  50.000.000  50,000,000  50,000,000 

Bds,  (see  SUPPLEM'T)  38.439.000  44,716,00  1  44.(G«,000  47,716,000 

Dividends 1,016,005  1,010.005  1,01(1,005  26,67.'5 

Other  Uiiliilitles 1,113,402  2.133.677  •2,.')0ti,.')89  2.975,161 

Front  and  loss 4,712,491  4,S96,002  4,951.678  4,1517,256 


Total  liabilities. .    95,282,898  102,761,684  102,940,272  105,265,092 

— <V.  39,  p.  47,  2.12,  203,  235,  553,  593,606,721,733;  V.  40,  p.  304, 
837,  338,  363,  566,  625,  626;  V.  41,  p.  23,  242,  330,  612.  72i}.) 

Laivrence.— Owns  from  Ijiwrcnce  Junction,  Pa.,  to  Youngstown,  O., 
18  miles;  liraiioh  from  Cantl(dd  Junction  to  Coal  Fiel(lB,  O.,  4  miles ;  total 
operated.  22  miles.  The  Lawrence  Railroad  was  leased  June  27.  1869, 
to  I'ittsliurp  Fort  Wayne  Si  ChicaKo  RK.  at  10  per  cent  on  gross  eivmings, 
With  $4.'j, 000  per  year  guaranteed  as  a  minimum.  Lease  has  b(i<'ntraIi8- 
Jerl■ed  to  PcnnsylvaiiiaCo..  i>y  which  the  road  Is  now  operated.  Gross 
earnings  in  1884,  $204,109;  rental,  *81,644 ;  gross  In  1883,  $257,109; 
net,  $135,391;  rental  and  interest,  $102,843. 

IjeUgli  St,  Hudson  River.— This  rood  was  opened  from  Grey- 
ooiirit,  ou  Erie  road,  to  Bclvidere,  N.  J.,  63  miles,  August,  1882.  Con- 
SoUdatiun  April,  1882.  of  the  I.,ehlgh  &  Hudson  River  and  the  Warwick 
Valley  roads.  In  addition  to  aliove  there  are  $65,000  Wayawanda  6  per 
cent  bonds  due  1900  and  $53,000  Lehigh  <t  Hiid-son  River  2d  6e, 
due  1909.  Stock,  $1,340,000.  Coupons  due  July,  1885,  not  paid,  and 
bondholders  asked  to  fund  four  coupons  July,  1885,  to  Jan..  1S87,  in- 
clu-iive.  In  Dec,  1885,  a  traffle  contract  was  made  with  Lehiuh  Coal  .& 
Nav.Co.  In  1883-34  gross  earnings,  $162,795;  net,  $74,242  ;lnterest 
on  bonds.  $81,802.  In  1862-83  gross  earnings  $163,780.  net,  $67,331. 
OrinneU  Burt,  Pres.,  Warwick,  N.  Y.     (V.  41,  p.  102,  720.) 

Leblgii  A:  L,ackaTvanna.— Owns  from  Bethlehem,  Fa.,  to  Ban- 
gor, Pa..  32  miles.  This  road  was  opened  In  1867.  It  is  leased 
CO  the  Lehigh  Coal  &  Nav.  Co.,  and  operated  by  Central  RR.  of  New 
Jersey.  Of  the  above  Iwnds,  $100,000  area  Ist  mort.,  and  $.">00,000  2d 
mort.  Capital  stock,  $375,100.  Gro.ss  ejvrninKS  in  1883,  $63,839;  net, 
919,315.    Gross  earniugs  iu  1884,  *69,546 ;  net.  $15,252. 

liehlgh  Valley.— Owns  from  Phllllpsburg  (Pa.  Lice),  N.  J.,  to 
Wllkesbarre,  Pa.,  104  miles;  branches— Penn  Haven  to  Audenrled, 
18  miles;  Hazle  Creek  Bridge  to  Tomhleken  (and  brandies).  32  miles; 
Lumber  Yard  to  Milnesville  (and  branches),  18  iiiilcs ;  Black  Creek  Junc- 
tion to  Mr.  Cannel  (aud  branches),  61  miles ;  Slatedale  branch,  4  miles  ; 
Bear  Creek  Junction  to  Bear  Cr(!ek,  11  miles;  Lackawanna  Junction  to 
Wlliesbarre,  10  miles ;  State  Line  <fe  Bull.  RR.,  Monroet(m  to  Berwick, 
24  miles;  also  owns  the  Eastern  &  Amboy  RR.,  Aiuboy,  N.  J.,  to  Pennsyl- 
Tania  Line,  60  miles ;  total  operated,  346  miles. 

This  is  one  of  the  most  important  of  the  coal  roads,  and  was  able  to 
maintain  moderate  dividends  in  tile  years  of  depression  1876-79,  when 
other  companies  suspended.  Dividends  on  the  ordinary  stock  have  been 
88  foUows  since  1870:  In  1871,  1872  1873.  1871  and  1875.  10  iior  cent 
paid;  in  1876,9;  inl877,  Sij;  in  1878,  1879  and  1880,4;  in  1881,  Sis; 
in  1882,  Gia;  m  1883  and  1884,  8  per  cent.  Prices  of  the  common  stock 
In  Phlladclpliia  since  1877  were  as  follows:  In  1878,  32^*42>4:  In 
1879,3343.55;  in  1880.  46®57%;  in  1881,  .57ifla'64i4;  in  1882.  5814® 
67%;  inl883.  63®73>4;  in  1884,  57a71''b;  In  1885  to  Dcc.l8.  5  liaXWl"* 

The  fiscal  year  ends  November  30.  The  last  annual  reiKirt  was  In  the 
CilROSIti.E,  V.  40,  p.  303.  It  Is  one  of  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given.  The  eaniings, 
expenses  and  income  account  for  the  fiscal  years  ending  Nov.  30,  were : 

1881-82.         1882-83.        1883-84. 

Earning  f —  $  .$  $ 

OoaUreight 7,158,744      7,401,796      6,295,282 

Other  fr<jight 2,269,021       1,985,405     1,763,429 

Passenger,  mail,  express,  Ac 732,304         830,919        889.496 

Total  gross  earnings 10,160,069     10.218,150      8,94«,207 

Operating  expenses 5,833,077       6,175,656      5.246,073 

Neteaminge $4,320,392    $4,0i2,494    $3,702,134 

raCONE  ACCOUNT. 

1881-82.  1882-83.  1883-84 

Receipts—                                                 $                     $  $ 

Set  earnings 4.326,392  4.042,494  3,702.134 

Other  receipts  and  Interest 1,079,243  1,092,022  1,238,144 

Total  aet  income 5,405,635  5.134,516  4,940,278 

Di^b^irsemenii—  $  $  $ 

Interest  on  debt 2,019,734  2,031,675  2,057,20" 

Oeueral,  taxes,  floating  Interest, 

loss  on  Morris  Canal,  .to 375,490  421,920  473,355 


188182.  1882-83.  188S'«4. 

Dividends* 2.350,516      3,210,378      3,3^,343 

enlarged  for  aocum.  depreciations         551,349        347,044  

Total  disbursements 8,300,089      8,011,917      4,903,804 

Balance,  surplus 108,846         122,590  37,474 

'In  1882,  10  on  preferred  and  6i4  0n  common;  In  1883,  10  on  pre- 
ferred and  8  on  common ;  In  1881,  10  on  preferred  and  8  onoommon. 
-(V.  39,  p.  370 ;  V.  40  p.  121,303.) 

lilttle  inianil.— Owns  from  Cincinnati,  Ohio,  to  3prlngfleld,  Obla 
54  miles;  branch,  Xeula,  Ohio,  to  Dayton,  Ohio,  16mllM;  leaMd, 
Columliiis  ti  Xcnla  Railroad,  Xenia  to  Columbus.  Ohio.  55  mile*; 
Dayton  &  Western  Railniad,  Dav'ton,  O..  to  Indiana  State  Line,  37  mJlea; 
Ohio  Slate  Line  to  Riehiuond.  Lki.,  I  miles;  total  o|M'nited,  1S>6  mile*.  Tba 
Little  Miami  Railroad  projH'r  extends  from  Cinciunati  to  Bpringfleld,  bat 
(he  portion  between  Xenia  and  Spriiigtleld  is  now  ojierateaaaa  brat.ob ; 
for  the  remainder  of  the  matu  line,  as  given  a)K>ve,  tbe  Col.  A  Xenia 
road,  Columbus  to  Xenia,  is  used.  On  Jan.  1, 186.>,  they  leased  tber>a7- 
ton  &  Wust.  (Dayton  to  Ind.  State  line)  and  the  Rich.  A  NJaml  (State  Une 
to  Richmond),  and  on  Feb.  4.  1865,  p(ircha.sed  the  road  from  Xealato 
Dayt<m;  these  three  roiuls  go  to  form  the  branch  of  57  mUeagiTea 
above.  The  partnership  agreement  was  dissolved  Nov.  30, 1868,  aM  a 
contract  made  bv  which  the  Col.  &  Xenia  road,  Inrluding  ItB  tntereat  la 
the  above-named  branches;,  was  leased  to  the  Little  Miami  for  99  yean. 

On  December  1,  1869.  the  Little  .Miami,  with  all  Its  branoliM,Ao. 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Oom- 
pany  for  99  years,  renewable  forever.  The  PeuusylvaDia  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  Is  now  o  perated  by  Pittsburg  Cln.  A  St.  Louis  Railway  Oo.  Lease 
rental  Is  8  per  cent  on  $4,837,300,  Interest  ou  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization ;  the  fiiiai- 
mcnt  of  tbe  lessor's  lease  obligation  Is  also  stipulated.  In  1884  tbe 
gross  earnings  were  $1,569,900;  net,  $206,114;  lease  rental,  Ao.,  of 
lessee,  $683,819;  loss  to  lessee,  $477,708,  against  $405,780  In  1883. 

E,lttle  Rock  ic  Fort  SmUb.— Owns  from  Little  Rock,  Ark.,  to 
Fort  Smith,  165  miles;  branches,  3  miles;  total,  168.  In  Dec.,  1874, 
the  prop(!rty  (then  100  mile.<).  Including  the  laud  grant,  was  sold  la 
foreclosure.  This  company  afterwards  built  65  miles,  aud  opened  tbe 
road  to  Fort  Smith  July  1,  1876.  Six  couimns  of  July,  1976,  and  after 
were  funded  into  7  per  cent  notes.  In  Juno,  1983,  boulhoidors  funded 
into  10  ye.ar  scrip  the  coupons  falling  due  July,  1883,  and  January, 
1 884.    Payment  of  coui>ons  iu  cash  resumed  July,  I8a4. 

The  lands  unsold  Jau.  1,  1885,  aiuonntcd  to  635,393  acres  and  land 
notes,  $503,586;  In  188J,  28,091  acres  were  sold  for  $99,000.  In  1884 
gross  earnings  were  $589,071 ;  net,  $245,582.  Interest  ou  bonds,  taxes, 
AC,  iu  1884,  $225,025;  balance,  surplus,  $20,5.J7.  In  1«83  gross  earn- 
ings were  $573,190;  net.  $238,290.  Annual  report  iu  V.  40,  p.  62.  J. 
H.  Converse.  President,  Boston.  (V.  39,  p.  181 ;  V.  40,  p.  337,  634  ;  V. 
11,  p.  307,  415.) 

lilttle  Kock  msslulppi  River  &  Texas.— Owns  from  Llttl 
Rock  to  Arkansas  City.  113  mllejt;  Tripps  tu  Warren.  53  miles;  Rob 
tcoy  Jun(!tion  to  Micawber.  4  miles;  total.  170  miles.  Tbls  com- 
pany was  a  reorganization  of  the  Litlle  Rock  I'Uu:  Bluff  A  New  Orlean* 
Kalfroad  aud  tlie  .Mississippi  Ouiu'bita  A  R(m1  River  Railroad.  Botb 
those  companies  received  laud  grants  and  State  aid  bonds,  and  tbls  com- 
pany is  involved  with  others  as  defendant  in  the  suits  by  ArkansasStat* 
bondholders.  The  eoup(m9  due  Jau.  1,  1S83,  were  not  paid,  aud  scrip 
was  oflen'd  to  bondholders  for  two  years' interest  to  be  funded.  By 
A  circular  of  the  President  issued  in  June,  1885,  a  new  reorganisation 
was  proposed  as  per  terms  irentloned  In  V.  41,  p.  23.  Foreclosure  sulfa 
were  begun  in  Nov..  1885.  Iu  1883  gross  earniugs  were  $416,882;  net, 
S9-i,  177.  In  188  I  gross,  $368,271 ;  net,  $25,523.  The  stock  U  $3,594,- 
)00.     Elisha  Atkins,  President,  Boston,  Mass.    (V.  41,  p.  23,  885.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend.  38 
niles;  branches,  3  miles;  total  oi>erated,  31  miles.  The  East  Maba- 
lov  RR.,wii8leasedJan.  12, 1863,  for99  years,  and  8ub-lea«e<l  to  Phlla. 
t  Reading  July  7, 1868.  The  Little  SchuyklU  Railroad  Is  leased  to  tbe 
;'hiladelphia  A  Reading  Railroad  for  93  years  from  July  7, 1808,  at  a 
ixed  annual  rental. 

IiOOE  Island.— Owns  from  Long  Island  CTty,  N.  Y'.,  to  Gi'eea- 
lort,  jT  Y..  95  miles;  branches,  87  raihss;  total  owned,  182  miles. 
t,ea»ed-Smithtow^n  A  Pt.  Jefferson  RR..  19-0  miles;  Stewart  RR.  toBetb- 
lagc,  14-5;  Stewart  RR.  to  Heiniistead,  1-8:  New  York  A  Rovkawar 
lli.,  8-9;  Br(K)klyn  &  Jamaica  RR  ,  96;  Newtown  A  Flushing  WL, 
1-9;  Brooklyn  &  Montauk.  67;  Manhattan  Beach  BR  ,  10-7:  N.  T.  Bay 
{idge  A  Jam.,  81 ;  L.  I.  Cltv  i  Man.  Beaeh,  14  ;  Hunter's  Point  A  80. 
ildeRR.,  1-5;  Far  Rockaway  branch.  94  ;  L.  1.  City  A  Flushing  EB., 
7H.  Total  leased  and  oiM^rated,  174  miles.  The  total  of  all  tbe  road* 
.(ivnod  and  operated  is  351  miles.  ....  .         _  .  , 

Tlie  I»ng  Island  Railroad  went  into  the  hands  of  a  receiver  Ootooer, 

1977.  but  Iu  1881  the  coiupuay  resumed  possession.    'V         d  mort- 

caijc  bonds  were  issued  to  take  up  tioating  debt  of  v^,  ■*. 

The  c(Uitrol  of  the  company  was  sold  to  the  ••  Lone  i  pany, 

lontrollcd  bv  .Mr.  Austin  Corhln  and  others.  In  Det  .  ■--■•  iu  July 
1881  the  st(')rk  was  iucr(>ascd  from. $:),260,700  to  $1(MKM>.000,  but  the 
eims of  incr(  i8e  and  price  realized  on  the  additional  stock  have  never 
lecu  made  i  ibllc.    In  August,  1881,  most  pf  the  holders  of  Smitl»- 
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Snbscrlbera  -will  confer  a  great  favor  by  grlvlng  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  llrst  page  of  tables. 


Long  Island— ( Oontlmied )— 

Consol.  mortpafro.  Rold  (for  $5,000,000) 

New  York  &  Roekaway,  guar.  Int.  only 

Bmlthtown  &  rort  Jefferson  luortg.,  guar 

Equl'ment  certittcat<"8 

Long  Island  CUy  <£■  Flushing— iBt  M..  coup,  or   reg. 

lueorae  lionds  (cumulative)  ($350,000) 

Los  Angeles  <l  San  Diego— lat  M.  (for  $2,800,000) . . 

Louisiana  li'esto-m— let  mortgage,  gold 

Louisville  Eransville  <t  Si.  i/OU><.— Ist  mort 

2d  mortgage,  gold 

Income  bonds  

LoitisvWe  (6  Nashville— Stock 

General  raort.,  gold,  coup,  or  reg.  (520.000.000). 

Louisville  loan,  main  stem  (to  be  paid  off) 

Lebanon  branch,  Louisville  loan 

do       extension,  lyouisvlile  loan 

Lebanon-Knoxville  extension  mort.  ($1,500,000) 

Cecilian  Branch,  1st  mortgage 

Consolidateil  1st  mortgage 

Memphis  &  Ohio,  Ist  mort.,  sterling,  guar 

Memphis  &  Clarksvllle  br..  1st  mort.,  sterling.... 

Mort.  onEv.  Hen.  &  N.,  gold 

Collateral  trust,  M  mort.,  gold,  sink,  fund 

1(M0  A(\J.  M.,  gold,  coup,  or  reg.  (rcd'ble  aft.  '94) 

1st  mortgage  oil  New  Orleans  &  Mobile  RR 

2d  mortgage       do  do  

Bonds  sec'd  by  pledge  of  2d  mort.  S.&N.Ala.RR 

Ist  M.,  gold,  on  Southeast.*  St.L.RR.,coup.or  reg. 

2d  mort.,  gold,  on  Southeast.  &  St.  Louis  RR.,  op. 

PensMolaDlv.,  1st  mort.,  gold 

Mobile  Jc  Montg.  Div.,  Ist  M.,  (.$2,677,000) 

Pcnsacola  &  Sclma  Div.,  IstM.,  gold  ($1,248,000) 


Miles 

of 
Road. 


164 
10 
19 

10!^ 
10% 
27 
112 
255 
253 
253 
2,063 
840 

■38 
110 
172 

46 
392 
130 

83 
135 
1,079 
783 
141 
141 
189 
208 
208 

45 
180 
104 


Date 

of 
Bonds 


1881 
1871 
1871 

1881 
1881 
1880 
1881 
1880 
:882 
1881 

1880 

1856 
1863 
1881 
1877 
1868 
1871 
1872 
1879 
1882 
1884 
1880 

1880 
1881 
1881 
1880 
1881 
1881 


Size,  or 

Par 
Value. 


$1,000 
500 
500 

l',6()0 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

1,600 

1,000 
1,000 
1,000 
1,000 
*200 
£200 
1,000 
1,000 
1,000 

1.000 
1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$3,430,000 

230.000 

600.000 

100.000 

600,000 

312,000 

556,000 

2,240,000 

3,900.000 

1,000,000 

3,000,000 

30,000,000 

12,liB7  000 

850.000 

214,000 

333.000 

Pledged. 

1,000,000 

7,070,000 

3,500,000 

2.058,340 

2.400,000 

9,897,000 

5,000,000 

5,000,000 

1,000,000 

2,000,000 

3,500,000 

3,000,000 

600.000 

Pledged. 

Pledged. 


INTEREST  OR  DIVIDENDS. 


Rate  pe 
Cent. 


5 

7 
7 
7 
6 
6 
6 

^'^■ 
I'- 
3 

!«• 

6  &7 
6 
6 

7 
7 
7 

6  g. 

6 

6g. 
3  g. 
6g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.-J. 
A.  &  O. 
M.  &  S. 

M.  &"n. 

Jan.  1 
J.  &  J 
J.   &  J. 
A.  &  O, 
M.  &  S. 

AprU. 
F.  &  A. 
J.  &  D. 
A.  &  O. 
Various 
A.  &  O. 
M.  &  S. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
Q.— Mar 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
M.  &  S. 
M.  &  8. 
M.  &  N. 
M.  &   8. 


N.  Y.,  Corbin  Bank'g  Co 


do 
do 


do 
do 


N.Y.,  Corbin  Bank'g  Co. 
do  do 

N.  Y.,  Central  Paoiflc. 

N.  Y.,  Company's  Office. 

Last  paid,  Oct.,  1882. 

Last  paid,  Mch.,  1883. 


Z?o(itf»— Princi- 
pal.When  Due. 
Slocks— LiWSt 
Dividend. 


July  1,  1931 
April,  1901 
Sept.,  1901 


L.  &  N.  RR.,  52  Wall  St. 
N.  Y.,  Drexel,  M.  &  Co. 

New  Y'ork  Agency. 

N.  Y.,  Drexel,  M.  &  Co. 

do  do 

New  York,  Agency. 

N.  Y.,  Drexel,  M.  &  Co. 

do  do 

London,  Baring  Bros. 

do  do 

N.  Y.,  Drexel,  M.  &  Co. 
N.  Y.,  Drexel,  M.  &  Co. 

New  York.  Agency. 
N.  Y  ,  Drexel,  M.  &  Co. 

New  York  Agency. 
N.  Y.,  Drexei,  M.  <fe  Co. 
do  do 

do  do 

do  do 

New  York  Agency, 
do  do 


May  1,  1911 
May  1,  1931 
July  1,  1910 
July  1.  1921 

I  1920 

1  1902 

i  1920 

!  Feb.  1,  1882 
June  1,  1930 
1886  &  1887 

1886 
Oct.  15,  1893 

March  1,  1931 
Mar.  1,  1907 
April,  1898 
June  1 ,  1901 
Aug.,  1902 
Dec,  1,  1919 
Mar.  1,  1922 
Nov.  1,  1924 
Jan.  1,  1930 
Jan.  1,  1930 
April  1 ,  1910 

March  1,  1921 

March  1,  1980 
Mar.  1,  1920 
May  1,  1931 
Mar.  1,  1931 


town  A  Port  JefTcreon  bonds  and  N.  Y.  &  Rockaway  bonds  agreed  to 
exchange  thei    bonds  for  the  consolidated  mortgage,  bearinij  5  per  cent 

No  annual  r(  ports  have  been  issued  and  the  only  Information  obtained 
Is  from  the  statistics  furnished  the  State  Authorities.  The  road  has  been 
much  improve<l  iu  its  operating  department  under  the  present  manage- 
ment. 

Fortheye.ar  ending  Sept.  30,  1*^85,  the  annual  statistic!  were  in  V. 
41.  p.  6»8.    Gross  otirnings  were  $2,826,478  ;  net.  $1 ,031,'i'20. 

Tlie  ropoits  for  four  years  made  to  the  RR.  Commlssouers  gave  gross 
earnings,  &c.,  as  follows; 

1881-82.       1882-83.      1883-84.      1884-85 


Miles  operated 352 

Passengers  carried.  No 8,878,453 

Freight  (tons)  moved 386,260 

Earnings  and  Expenses —  $ 

Passenger  earnings 1,608,771 

Freight  earnings 634,698 

Miscellaneous  camings  ....    173,583 


354 

9,024,370 

416,153 

$ 
1,695,177 
718,743 
271,169 


334 

9,326,747 

448,968 

$ 

1,759,597 

720,630 

276,005 


,807,316 
727,6:3 
291,069 


Gross  earnings 2,417.057 

Expenses  and  taxes 1,576,774 


2,685,089    2,756,232    2,826,038 
1,683,814    1,859,505    1,795,252 


Net  earnings 810.283    1,001,275       896,727    1,031,220 

Lease  rentals 192,748       282.460       287.098        297,559 

Interest  and  sinking  fund..    200,757       209,059       190,876       207,922 

Capital  stock 10,000,000  10,000.000  10,000,003  10,000,0i)0 

Funded  debt 4,169,926    5,394,019    5,712,080    5,513,205 

There  are  also  Atlantic  Avenue  Improvement  certificates,  $28,875.  at 
7  per  cent;  real  estate  mortgage,  $238,000,  58  and  7s;  time  loans. 
$350,000,  at  6  per  cent.  (V.  39.  p.  208,  235,  493,  705  ;  V.  10,  p.  305, 
570 ;  V.  41,  p.  162,  5  j7,  688,  689.) 

liong  Island  City  &  Flushing.— Road  from  Long  Island  Citv  to 
Great  ^(■ck.  14  miles;  branches,  8  miles;  total,  22  miles.  This  is  a  reor- 
gnnization  of  the  Fluslimg  &  North  Side  road,  foreclosed  December  11 
1880.  The  stock  is  $500,000;  par,  $100.  The  income  bonds  are  pay- 
able at  wlU.  The  company  is  liable  for  $25,000  of  New  York  &  Flushing 
bonds,  due  1920.  Leased  to  Long  Island  KR.  for  50  years,  the  lessee 
taking  60  per  cent  of  groas  earnings  and  $17,500  for  fixed  charges  In 
1883-84  gross  earnings  were  about  $213,000,  of  which  40  per  cent  to 
this  company  was  $85,035.    Alfred  SuUy,  President,  New  York  City. 

I.OS  Angeles  &.  San  Diego. -Florence  to  Santa  Anna,  Cal.,  27 

miles.  Leased  to  Cent.  Pac. ,  and  in  1 884  the  net  earnings  paid  as  rental 
SR3„''''\"''^/'""«;?'''»  *33,374;  interest,  &c ,  $35,121.  Capital  stock, 
$5  <  0,800.    Chas.  Crocker,  Pres,,  San  Francisco. 

lionlslana  Western.-Owns  from  Lafayette,  La.,  to  Orange, 
Texas,  112  miles,  leases  extension  in  Texas,  7  miles ;  total,  112  miles 
mwriitcd  under  the  same  control  as  tlie  Southern  Pacific  and  Galveston' 
Harrisburg  &  Sail  Antonio  lines,  making  pai  tof  tha  througli  line  between 
New  Orleans  and  Houston.  Earnings  in  188a,  .$602,120-  net  iSMq  4Sfi 
i{!.r?.2s  ^^'fifcin^®^,'^"'''  ■"=»'*2 16.545.  Surplus  over  interest  and  all 
charges  $65.90'.KOros.s  earnings  for  seven  months  from  Jan.  1  to  July 
^^'^"K^i^VJnJ^^'^^h  asaii'St  $248,124  la  1^84;  net,  $169,4  "l 
against  $93,522.  Stock  is  $3,360,000.  (V.  39,  p.  321,  734  ■  V  40  n 
61,  153,  30o,  394,  483,741;  V.  41,  p.  23, 134,  216,  SSt!)  '  ^' 

Tjfl"I"l[f?y''  Kvansvllle  A:  St.  I,ouls.-Line  of  road.  New  Alh.any 
nid..t«  Mt.  V,-nion.  111.,..  182  miles;  branches  to  Jasper  &  Gentm^lle/s 
S»fi  NJV  .'"• '"•■'  "'V'^^'':«J'™ed  for  through  business  Oct.,  18^2  The 
to  1878  In  OcrTisf 'i  f  »»l«y\U«.New  Albanv  &  St.  Louis,  foreclosed 
^Ji?L  i-  .  °"'  -J,®^'  "  co'isolidation  was  made  with  the  Evansv  Rock- 
port  &  Eastern,  with  a  total  capital  of  $0,000,000.  The  tSIt  moit"a™ 
as  above  given,  includes   $900,000  of  E  R  &  E  1  st  morJ  ,.,  S.  w;^. ' 

Tl!frflre^Xo'?57r4V^;'cL^r-??,,^'''4«™«'^'"'-- 

French  I'res  dent.  Boston,  Mass.  The  last  ilan  of  reOT^aniVath  n  w?s 
InV.  41,  p.  720,  by  which  Ist  mortmge  bondhoiaerrwill  t'lke  i^w 
second  moitgnge  bonds  and  a  first  niortg.agc  of  *2  ()  )0  0(7(^  to  e  issm'd 
as  a  prior  lien.    See  details  of  plan  on  p.'rlo.    Forec  loKuro  pro  "edirs 

fe;  ^:^k^''^3^iiijf^it^rS^'$^(^:^^f -;^i~^|f^ 

iJt??'"y'Mf   *    NashTllle.-rSfe  3fa».;— Line   of    Roin— Vnin 


Selma  to  Pineapple,  Ala.,  39;  Henderson  to  Na.shvllle,  135;  Junction 
!o  Providence,  16 ;  Pensacola  extension,  29 ;  total  owned.  1.617  miles; 
leased  and  controlled— Junction  to  Glasgow.  Ky.,  10;  Nashville  to 
Decatur,  119;  Decatur  to  Slontgomcry,  183;  Junction  to  Wetunipka,  6; 
Junction  to  Slielbyville,  19;  Louisville  Transfer,  4;  No.  Div.  Cumb.  ifc 
Ohio.  27;  Lebanon  to  Greonsburg.  30;  Elkton  to  Guthrie.  10;  total 
leased  and  controlled,  4'"'9  miles;  total  operated  June  M),  1.-585,  2.028 
miles.  Also  owns  the  Richmond  Branch  (leased  to  Kontuclcy  Central), 
34  miles,  and  the  Cecilian  Branch  (leased  to  dies.  O.  &  So  W.),  46  miles, 
and  controls,  by  ownership  of  a  malority  of  the  stock,  the  Niislivillo 
Chattanooga  A  St.  Louis  RR.,  580  miles;  the  Owensboro  &  Nashville,  84, 
miles;  the  Pensacola  &  Atlantic.  161  miles;  the  Nasliville  &  Florence 
RR..  36  miles,  and  Binningham  Mineral  Rai'roail,  11  mi<es;  also,  as  Joint 
les.sees  with  the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  679  niilea. 

OuGASizATioN,  Lbasks,  &c.— The  Louisville  <fe  Nashville  was  chartered 
Marcli  2.  1850,  and  opened  between  Louisville  <and  Nashville  November, 
18.59.  The  Mc'mi)his  branch,  completed  in  1860.  was  operated  In  con- 
nection with  the  Memphis  &  Ohio  and  Memphis  Clarksvllle  A  LouisvIUe 
roads,  which  were  purchased  by  the  L.  &  N.  The  other  roads  embraced 
in  the  system  have  been  purchased  outright  or  are  controlled  alisolutely 
by  ownership  of  a  majority  of  the  stock,  except  those  undiM'  louses,  as 
above  described.  The  liabilities  for  interest  are  treated  mostly  as 
belonging  directly  to  the  Louisville  &  Nash\'ille  Company.  The  South- 
east. &  St.  I<ouis  RR.,  wlueh  was  reorganized  after  foreclosure  of  the 
St.  Louis  A  Southeastern,  Nov.  16,  1880,  is  leased  to  ttie  Louisville  & 
Nashville  for  49  years,  and  the  L.  &  N.  issues  its  bonds  as  above, 
secured  on  the  road,  about  210  miles  long  in  Indiana  and  Illinois. 
There  is  also  $999,500  of  S.  E.  &  St.  I,,  stock.  The  fiscal  year  of  L. 
&  N.  ends  June  30.    Annual  election  is  held  eivrly  iu  October. 

Stock  and  Bonds.— At  the  close  of  the  fiscal  year  (June  30i  1880  the 
capitalstock  was$!».059,361,  and  in  Nov.,  1830,  the  stock  dividend  of 
100  per  cent  was  made,  raising  the  amount  to  $18,133,.j13.  In  October, 
1882,  the  company  listed  at  the  Stock  Exchange  $3,080,000  stock  sold 
by  the  city  of  Louisville,  raising  the  stock  outstanding  to  $31,213,513, 
and  $3,786,487  more  was  then  listed,  raising  the  amount  to  $25,000,- 
000.  In  Oct..  1884,  the  remaining  $  ,00 ',000  unissued  was  offered  to 
a  syndicate  at  2214  with  the  $3,OoO,000  bonds  at  55,  raisiug  the  stock  to 
the  full  limit  of  $30,000,000.     (Seo  V.  39.  p.  409.1 

All  the  dividends  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent;  in  1872,  7  per  cent;  in  1873,  7  per  cent;  in  1877,  II2  per  cent; 
in  1878,  3  percent;  in  1879,4;  in  1880,  8,  and  100  per  cent  in  stock ; 
in  1881,  6;  in  1882,  3. 

Prices  of  the  stock  from  1 872  to  date  have  been :  In  1873, 
50®79;  in  1874,  53a59:  in  1875,  36'3®40;  in  1876,  iicmc;  in  1877, 
26®41;  In  1878,  35339;  in  1879,  33 »89ii!;  in  1880,  77 S  174  ;  In  1881. 
79311018;  iu  1882. 46'flalOO%;  in  1883, 4058^5813;  In  1881,  22i3®513s: 
in  1885  to  Dec.  18,  22ai51%. 

The  general  mortgage  of  1880  is  for  $20,000,000,  of  which  the  bal- 
ance uiiissued  is  reserved  to  payoff  prior  liens,  and  the  mortgage  covers 
810  miles  01  road  sulyect  to  such  liens.  The  Louisv.  &  Nashv.  Lebanon- 
Knox  vilie  bonds  of  1881  cover  110  miles,  subject  to  prior  liens,  and  63 
miles  from  Livingston  to  State  line  as  a  first  lien.  The  Pen.  &  Atlantio 
is  a  separate  company  and  the  bonds  are  not  a  direct  liability  of  the 
L.  &  N.  Co.,  but  principal  and  iut<'r<st  ar,i  guar,vnti'ed  by  L.  &  N.  A 
sinking  fuud  begins  Feb.,  1889.  The  P.  &  A.  has  issued  to  the  L.  &  N. 
$1,000,000  laud  grant  bonds  pledget  for  advances  to  the  P.  A  A. 

The  third  mortgage  trust  deel  of  l^y2  is  m,adeto  E.  H.  Green  and 
John  A.  Stewart  as  trustees,  and  h.as  a  sinking  fund  of  1  per  cent 
annually  begun  in  February,  1885,  the  bonds  drawn  being  redeemable 
at  110.  The  bonds  are  secured  by  jiledge  of  a  large  amount  of  stocks 
and  bonds  belonging  to  the  Loiusviile  &  Nashville  Company  and 
held  as  collateral  security  by  the  trustee  of  the  mortgage.  Tha 
sccuilties  pledged  were  8tat"d  in  detail  in  tlie  Supi'i.emest  up  to  the 
number  for  August,  1884,  the  par  value  of  bonds  being  $9,633,001 
and  slocks  $lt<,529,700  ;  total,  $28,162,700.  Seo  et-tiiuate  of  actual 
value  iu  V.  41,  p.  443.) 

The  10-40  Adjustment  mortgage  bonds  wore  issued  in  1884  at  55, 
with  blocks  of  stock  at  22ia.  and  cov.r  783  miles  of  main  line  and 
branches,  sulyect  to  the  prior  liens,  and  are  a  second  lien  on  the  trust 
securities  pledged  under  the  trust  deed  of  1882.    Seo  V.  39,  i>.  409. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  &  N.  The 
bridge  is  owned  by  a  separate  coiupaiiv,  with  a  stork  of  $  1 ,000,000,  of 
which  the  L.  A  N.  Co.  holds  $.501.00,);  the  Bridge  Co  is  gnaianteed 
gross  receipts  of  $200,000  per  year  by  the  sever.il  roads  using  it. 

OrERATioNS,  Finances,  &c.— The  Loul8\-llle  &  Naahrille  system  hav- 
ing been  developed  In  its  present  extensive  fonu  since  18  79  has  a  short 
history.  The  1(0  per  cent  stock  dirdend  declared  in  1880  was  made 
before  the  working  and  result  of  the  newly-acquired  roiids  could  be 
fully  developed.  But  the  while  system  of  roids  has  beeu  working  well 
and  gaining  in  ti-atflc  as  shown  by  the  stiitistics  below  for  several  years, 
llie  unfortunate  tiiiancieriog  of  18s3-84  h-d  to  th'^  cliarge  of  $l,00o,92P, 
a.'amst  Mr.  C.  C.  B  ildwiii,tlie  late  Presideut,  and  ocoasion.nl  the  emba>- 
rassment  with  ttofiting  debt  in  188  1. 

Gross  earnings  f,r  four  mint  lis  from  JiUy  1  to  October  31,  In  1885, 
^■'■re_^  $1,541,137,  against  .$4,014,497  in  1884;  na,  $1,770,1  i4,  against 

o, '?,''*' „"""''"'  report  for  1884-85  was  In  the  CimONICLK,  V.  41,  n. 
240.  1  he  coiniianitlve  statistics  wer"  as  foUows  for  tjie  roads  operate 
as  the  Louis\'llle  &  Nashville  system  iiroper. 
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Snbscribera  will  confer  a  grea*  faTor  by  glrlng  Immediate  notice  of  any  error  dlgeovered  In  tbege  Tableii. 

INTEREST  OK  DIVIDENDS. 


DESCRIPTION. 


For  explanation  of  coliunn  lieadings,  &c.,  see  notes 
on  llrst  page  of  tables. 


ZouitviUedNathmlle—iConlinued)— 

Pen»a.  &  Atl.,  m.  gold,  guar.,  $1 .000,000  pledged. 

Loulev.  Cin.&  Lex.,  Ist  mort 

do  2d  mort.,  coup.,  for  $1,000,000 

L.  AN.  mort.  on  L.C.&L.,  gold, '^,208,000  pldgd 

Car  trust  liens 

Car  liens,  I.oulsT.  Cin.  &  Lex 

Henderson  Bridge  Co.,  1st  mort.,  gold 

iMuisrille  New  Aitiany  db  Chicago— dUxii 

1st  mortgage,  gold,  coup,  or  reg 

Hort.,  gold,  ou  Chic.  &  Ind'polis  Div.,  coup,  or  reg 

2d  mortgaue,  gold,  conp.  or  reg —  

General  mort.  for  $3,000,000,  coup,  or  reg.,  gold 

CarTru.>it  CirllHcates 

LotiisniUe  New  Or!ean8<t  Texas— Stoet 

Ist  mo:ts,'age,  coup,  or  reg 

Income  bonds  (not  cumolative) 

liVkens  raWcv— Stock 

Uahonina  Oon/— Common  stock 

Prefer]  ed  stocli,  guar - 

let  mort.,  coup.,  guar,  by  L.  S,  &  M.  So 

Matne  Ceu  /rn/— .Stock 

ist  mortgage,  consolidated 

Collateral  trust  bonds  for  Mt.  Desert  Branch 

Sinking  fund  10-20  gold  l)ond.s 

Biuids  ($1,100,000  loan)  A.  &.  K.  RK 

Extension  bonds,  1870,  gold 

Maine  Central  loan  for  $1,100,000 

European  &  Nortb  American  ( Bangor  loan) 

Leeds  &  Farmington  Railroad  lo.iu 

Androscoggin  Railroad,  Bath  City  loan 

Portland  &  Kennebec,  consolidated  mortgage... 
Manchesler  <«  iairreiire— Stock. 


Miles 

of 
Road. 


185 
175 
175 
175 


471 
288 
158 
446 
431 


455 

455 

453 

21 

43 

43 

43 

482 

304 

41 


55 
18 
109 
56 
36 
30 
71 
26 


Date 

of 
Bonds 


1881 
1867 
1877 
1881 
1882 

1881 

1880 
1881 
1883 
1884 


1884 
1884 


18S4 

1872 
1883 
1985 
1860-1 
1870 
1868 
1869 
1871 
1866 
1865 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100  Ac. 
1,000 
1,000 

1,000 
100 
1,000 
1,000 
1,000 
1,000 

i'oo 

1,000 

1,000 

20 

50 

50 

1.000 

100 

100  &c. 

i',6oo 

100  &c. 
500  &c. 
100  &c. 
500  &c. 
100  &o. 
100  &o. 
100  &c. 
100 


Amount 
Outstanding 


$2,000,000 
2,850,000 

892,000 
50,000 
1,124,000 
61,',IT4 
2,000,000 
5,000,000 
3,000,000 
2,300,000 

855,000 
2,000,000 

600,000 

4,5-i0,f:0') 

13,650,0110 

9,100,000 

600.000 
1,^00,000 

400,000 
1,300,000 
3,603,300 
4,17.3,000 

444.000 

600,000 
1,100.000 

496,500 

736,800 
1,000,000 

633,000 

425,000 
1,166,700 
1,000,000 


Rate  per 
Cent. 


6 

7 
7 

I'- 

'e'g. 
"eg. 

if: 
!«• 
"5 

6 
2>g 

b 
3 

5<fc7 
5 

««• 

6 
6 
6 
6 
5 


When 
Payable 


P.  &  A. 
.1.  &  j. 

A.  &  O. 
M.  &  N. 
A.  &  O. 

M.'&"S. 

J.  &  J. 
F.  &  A. 
F.  &  X. 
A.  &  O. 
J.  &  D. 

M.'&'S. 
August. 
Q.-J. 


J.  &  J, 
F.  &  A. 
A.  &  Q. 
3.  &  D. 
F.  &  A 
M'nthly 
A.  &  O. 
J.  &  J. 
J.  &  J 
J.  &  J, 
Q.-J. 
A.  &  O 
M.  &  N, 


Where  Payable,  and  by 
whom. 


N.  Y.,  Hanover  NatBk. 

N.  Y.,  Drexel.  M.  &  Co. 

do  do 

New  York  Agency 

Philadelphia. 


New  York. 

N.Y.,Nat.Bk.Commerce 

do  do 

do  do 

do  do 


New  York,  OfHce. 

do  do 

New  York.  Treasurer. 


Boston.  2d  Nat.  Bank 

Bost.,  Am.Loan&  Tr.Co 

Boston.  2d  Nat.  Bank 

do  do 

do  do 

do  do 

Boat.,  Merch'ts'Nat.Bk 

Boston,  2d  Nat.  Bank 

do  do 

do  do 

Manchester  and  Boston 


Bo)irf«— I'rinol- 

pal.When  Due. 

Slocks — Last 

Dividend. 


Aug.,  1921 
Jan.,  1897 

1907 

Nov.  1,   1931 

188l!-89 

1884-88 

Sept.  1,  1931 


July  1,  1910 
Aug.  1,  1911 
Feb.  1,  1888 
April  1,  1914 
1892 


Sept.  1,  1934 
Sept.  1,  1934 
Jiin.   2, 1885 


(»> 

July  1,  1934 

Aug.  13,  1885 

April  1,  1912 

June  1,  1923 

F  -h.   1 ,  1905 

1  i90  to  1891 

Oct.,   1900 

Tuly,  1898 

Jm.    1,  1894 

July,  1891 

July,  1891 

JL>ril  1,   1895 

Njv.   2    1885 


EABNLSGS  AND  EXPENSES. 

1881-82.         1882-83.         1833-84.  1884-85. 

2,028              2,065              2,0l>5  2,026 

$                                           $                                           $  $ 

Total  gross  earnings    11,987.745    13,234,915    14,351,093  13,936,346 

Oper'gex.  (cxcl.tax.)      7.429,370      8,099,595      8,823,782  8,182,255 


Miles  operated. 


Net  earnings 


Seeeiptt- 
Net  income* 

Disbursemenil — 

Taxes 

Kentals 

Interest  on  debt 

Dlvid'son  I,.  &  S.,N. 

AD.andM.  &M... 
Georgia  RK.  deflcit.. 
Miscellaneous 

Total  disbursements. 
Balance,  surplus 


4,558.375      5,135,320 

INCOME  ACCOUNT. 

1881-82.         1682-83, 


5,527,311      5,754,091 


1883-84. 


4,824,816      5,270,091      5,800,144 


309,238 

62,000 

3,705,823 

654,353 
110,000 

5,854 


339,409 

67,000 

4,053,2J4 

110,053 

"6.182 


309,450 

67,000 

4,207,223 

113,090 

11,000 

8,3;  7 


1884-85. 

$ 

5,952,683 

379,845 

58,333 

4,026,543 

116,242 

49,299 

7,542 


4,847,268 
135,008 


4,575,868 
722,699 


4,ri6,145 
1,116,337 


4,637,806 
1,356,890 


'  Including  income  from  investments. 


OENEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAB. 


Atsets- 
Boad,eqalpment,&c. 
Timber  &  quar.  lands 

Stocks  owned 

Bonds  owned 

Btks&bds.  held  in  tr't 
Bills  &  acc'ts.  recelv. 
Materials,  fuel,  &o.. 

Cash  ou  band 

So.  &No.  Ala.  RK... 
Nash.  &  Dec.  RK.... 

Other  roads 

Car  trust  funds 

Lou.  &  Knox.Exten. 
C.  C.  Baldwin  acc'tj. 

Sinking  fund 

Profit  and  loss 

Total  assets 

Liahiliiies— 

Stock 

B'nds  (secSt;p'MENT) 

Louisville  bonds 

Debentures 

Bills  payable 

Interest 

Pensa.  &  At.  RR 

Mlscellaneons  

All  other  dues  i&ac'ts 
Profit  and  loss 


1881-82. 

$ 

61,503,923 

763,633 

1,010,798 

1,164,338 

9,527,878 

1,653,750 

1,419,279 

•1,238,517 

1,276,041 

504,121 

676,1.39 

469,639 

1,114,011 


1882-83. 

$ 

67,385,426 

715,773 

19,565,832 

1,940,623 

9,527,878 

2,011,330 

833,112 

242,929 

1,454,904 

373,044 

921,690 


1883-84. 

$ 

67,776,064 

688,024 

t6,904,833 

4,050,673 

9,327,878 

1,922,S03 

762,273 

207,316 

1,565,968 

599,478 

1,172,928 


1884-85. 


67,930, 

689, 

2,005 

4,2i9, 

9,527, 

1,771, 

726, 

4  04 

1,733 

603 

1,567: 


,874 
,911 
,590 
•■61 
,878 
487 
624 
714 
,805 
250 
793 


50,000 


50,000 


1,005,929 
50,000 


850, 

50 

2,479, 


,809 
000 
,344 


82,464,122    94,222,361    98,324,187    94,591,970 


30,000,000 

57,530,712 

830,0m0 

529.800 

3,599,266 

475,759 


30,000,000 

61,959,314 

850,000 


189,270 
499,435 


36,094 
1,130,936 
2,762,984 


34,933  34,774 

1,2.16,132       1,060,168 
2,067,565 


Total UnblUtics..    82,464,122    94,322,561    96,324,187    94,591,970 


*  Including  balance  due  for  trust  bonds. 

f  Tneludod  $5,000,000  L.  &  N.  stock  unissued, 

}  The  company  c'aimeil  that  Mr.  Baldwin  is  indebted  to  it  in  this  sum 
T„'y'!P'P-2^'<'l'120,  182,  281,  304,  338,  424,  ,508  543  625  612 
49l'5^Vf  V53.f^'  ^''  '''•  '"^'  ^''''  ****•  2'*'  *^3   3^j2rJ20,  445,  til 

^onlsvlllc  iVew  Albany  A;  Chicago.— OporatesfromNewAllmnv 
Ind  opp:^site  Louisville,  Kj-.),  to  Michi^u,  Clt.v.  Ind  ,  288"mer- Indi°- 
apolls  t.i  Hammond,  Ind.,  163  miles;  le^sed-Hatuniond  to  Chic  i°n  so 
miles  ;  tot.l  operated  471  miles.  A  'lease  for  999  ye°?"wM?h  Sco  ,? 
Western  rndiana  at  $127,000  per  year  give^  entrance  to  Chicago      '' 

The  I-ouisvllle  New  Albany  &  Chicago  was  opened  in  1852  and   sold 

^n^An^'-rL'!,';  ""''■  ^WFr"^'}  '•^fsani/.ed 'without  anvbondeddeM 
In  Aug.,  1881  consolidated  with  Chicago  A  Ind.  Air  Line  and  stnpi; 
Increased  to  $5,0(X),000,  giving  15  percent  increase  tfl  stockholders  of 
record  Aug.  31.  In  1880  t^e  company  sold  the  $3,00(1,000  of  t^r«tinort 
gage  b.mdH  to  the  stockholders  at  20  cents  on  the  d.  M  "  In  188"  th:' 
5d  mortgage  bonds  were  issued,  payable  in  1888.  The  ew  mort. ',,,^k 
bonds  for  $.t.000000  were  autl.oriz..d  In  1884,  L  ,1  $1000  ooO 
resened  to  pay  off  the  2d  mortgage.  Fiscal  year  ends  D(i  Ti  ti  p 
V  qs^n™^?^",'",''  1«S3  were  funl'.slied  the  Ciikomcie  and^i.Usiiod  n 
«^;E;.*'J^i .''"'  "°  statement  for  1884  has  been  made.  Earnlu,^ 
•xpenees  and  Income  were  as  follows :  "'"gs, 

Total  gross  earnings ftl  ^Ro^oVd    4i  .-''ot  Lq 

Operating  oxpensefand  taxes ;:::;::::;::;::::  ^lil^gjli  ^I'MtiHI 

KotearnlngB ^73^^37    lii^j^S 


Receipts- 
Set  earnm^s  .. 
Other  receipts . 


Total  Income... 
Dislfursemcnis — 

Rentals  paid 

Interest  on  debt 

Miscellaneous 


INCOME  ACCOUNT, 


1882. 
$373,437 


1883. 

$390,035 

105,696 


$373,437       $495,731 


$98,035 

31S,0t0 

25,000 


$106,245 

393,620 

9,822 


$141,035       $309,687 

$t>7,598  $13,956 

(V.  38,  p,  595,  618;   V.  39,  p.  296;   V.40 


Total  disbursements 

Balance,  deflcit 

Wm.  Dowd,  President,  N.Y. 
p.  363.) 

I^oulsvllle  Netr  Orleans  dc  Texas— (See  map)— Line  of  road 
Memphis,  Tcnu.,  to  New  Orleans,  La.,  435  miles ;  Leiand  to  Huntington, 
MiS!".,  22  miles;  Washingto  1  Co.  branch,  34  miles- total  own  d,  511 
miles.  Leased -Clinton  to  Port  Hudson,  La.,  22  miles ;  total  operated, 
533  miles.  This  road  was  built  In  the  interest  of  the  Huntington  system 
of  roa<ls.  and  forms  the  connecting  link  in  that  system  across  the 
Continent  from  Norfolk  to  San  Francisco.  The  present  company  was 
itrganized  Sept.  5,  1 884.  Tlie  road  was  opened  for  through  business  Oct. 
13,1884.  The  inoonio  bonds  are  a  first  mortgage  on  750,000  acres  of 
land  in  the  Yazoo  Delta.  The  first  mortgage  bonds  aie Issued  at  $30,000 
per  mile  on  the  main  Un,'  and  $20,000  per  mile  on  the  branch  lines. 
The  company  owns  a  controlling  interest  in  the  Mississippi  &  Tennessee 
Railroad.  Mr.  K.  T.  Wilson,  President,  New  York.  (V.  39,  p.  234,  311, 
310,  454,  606  ;  Y.  40,  p.  363  ) 

Lykens  Valley.— Owns  from  Millcrsbiu-g,  Pa.,  to  Willlamstown, 
Pa.,  20  miles;  branch,  1  mile;  total  operated,  21  miles.  It  is  a 
coal  road  leased  and  operated  by  the  Northern  C;.^ntral  Railroad  since 
July,  1880,  and  iireviously  liy  the  Summit  Brancli  RR.  Tlic  lease  is  for 
999  years  from  March  1,  1866,  aud  the  reutai  is  $62,500  per  annum. 

IIIahonIng|<!oal  JRallroad.- Andovcr  to  Youngstowu,  O.,  38 
railed,  and  h'iiuciies  for  ore  and  coil,  3  miles;  total,  43  m.  On  July  1, 
1884,  the  road  was  leased  iu  perpetuity  to  tlie  Lake  Shore  &  M.  S.  at  a 
rental  ot  4  ■  per  cent  of  gross  earnings,  but  5  per  cent  per  annum  was 
guaranteed  on  thepref.  stock  aud  1st  mortgage  bonds. 

nialnc  Central.— Mileage  as  follows :   Main  line,  Portland  to  Ban- 

fov.  Me.,  via  Aimust.i,  136  6  miles;  branches,  Cumberland  Junction  to 
kowhegan,  '.(0  7  miles;  liath  to  Farmington,  71'2  luiUis ;  Crowley's 
Junction  to  Lewistou,  47  miles;  total  owned,  303-2  miles.  Lo.ased— 
Burnham  Junction  to  Belfast,  33  1  miles ;  Newport  Junction  to  Dexter, 
14  miles ;  Brewer  Jiinctiou  to  Buekspmt,  181  inUcs  ;  Baugoi  to  V.ance- 
bi(ro,  114'1  miles;  Penobscot  Switch  to  Mt  Desert  Fcrrv',  41'7  miles  ; 
total  leased,  221  mU?s     Total  operated,  527-2  mil's. 

This  was  a  consolidation  in  1862  of  the  Androscoggin  &  Kennebeo 
Railroad  and  the  Penobscot  &  Kennebec.  In  August,  1873,  the  Port- 
land &  Kennebec,  Somerset  &  Kcnni'bec  and  Leeds  &.  Farmington  rail- 
roads were  also  consolidated  with  the  Maine  Central. 

The  annual  report  was  published  In  V.  41,  p.  636.  The  ending  of 
the  fiscal  year  was  changed  in  1881  from  Dec.  31  to  Sept.  30.  The 
report  had  the  following: 

FISCAL    RESULTS. 

1881-92,  1882-3.  1883-4.  1884-5, 

$893,980  $1,147,207  $1,19".113  $1,190,074 

1,067,716  1,541,961  1,475,945  1,502,458 

113,389  146,326  143,113  147,247 


Earnings — 

Passenger 

Freiglit  

Mail,  express,  &e. 


Total  gross  earnings    $2,077,094    $2,835,494    $2,816,373    $2,839,779 
Expenses  and  ta.ws.       1,339.373      1,839,707       1,730,710       1,730,902 


Net  earnings. 


$717,721       $995,787    $1,065,663    $1,108,877 


Receipts — 
Net  earnings.. 
Other  rocciots. 


INCO.ME  ACCOUNT 

1881-82.        1882-S3 
$717,721       $995,787 
5,368  29,121 


1883-84. 

$1,065,663 

10,421 


1884-85. 

$1,108,877 

7,82» 


Total  income.... 
Disbursements — 

Rentals  paid 

Interest  on  bonds. . . 
Dividends 


$723,089    $1,024,908    $1,076,084    $1,116,705 


$54,000 

569,342 

71,822 


$182,958 
64  •,146 
197,522 


$189,000 
661,395 
215,532 


$189,000 
701.767 
215,541 


Total  disburse's        $695,364    $1,024,626    $1,065,927    $1,106,308 

Balance $27,723  $282  $10,157  $10,397 

-(V.  39,  p.  553,  680;   V.  40,  p.  61,  717  ;  V.  41,  p.  443,527,  549,  686.) 

niancliester  &  I^a«rrence.— Owns  from  Manchester,  N.  H.,  to 
Methueii  (State  Line),  2214  miles;  leased,  Methuen  Branch  of  th© 
Boston  &  Maine  Rallroa<l,  3\  miles;  total  operated,  26  miles.  Road  In 
operation  sine*  1849.  Formerly  operated  with  the  Concord  RR. 
as  one  line,  on  a  division  of  joint  earnings.  Methuen  briinch  is 
leased  at  a  rental  of  $11,0CK)  pir  annum.  Company  lavs  claim  to  a  two- 
fifths  interest  in  the  Manchester  &  North  Weare  RR.,  which  is  operated 
bv  Concord  RR.  Ten  per  cent  dividends  are  paid.  The  fiscal  year  ends 
Marph  31.  Gross  earnings  in  1883-84,  $183,086;  net,  $100,667.  In 
1884-5,  gross,  $174,578  ;  net,  $100,909, 
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Subscriber*  w^Ul  confer  a  great  favor  hy  giving  Immediate  notice  ot  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  colmnn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Manhattan  Beach  Co.- Stock 

N.  Y.  Bar  Biiltfe  &  Jamaica  RR.,  stock,  guar 

N.  Y.  &  Man.  Beacli  RR.,  1st  mortgage 

do  pref.  stoolc 

Man.  Beach  Impr.  Co.  (Limited),  mortgage  Ijonds 

N.  Y.  Bay  Ridge  At  Jam.  RR.,  1st  mort.  (guar.) .. 
UannaluiH  ( Elev)—Con»ol.  stock,  ($26,000,000)... 

Metropolit.an  Elevated.  Ist  mortgage". 

do  2d  M.  (guar,  liy  Manhat'n). 

N.  Y.  Elevated,  ist  M.(payal)le  at  105  after  1896) 
liarguetu  H.  it  O.— Coinmon  stock 

Preferred  stock 

Ist  mort..  M.&  O.,  coup 

M.  H.  &0.  mortgage 

Bonds  f  or  Ex  I  enslon,  &c 

M.  H.  &  O.  1st  mortg.  ou  Mar.  &  West 

Hemphis  (t  Charleglnn—Btocii :  •  iir ' "  "^i 

let  &  2d.  mort.  extension  bonds,  Ala.  &  Miss.  Dlv. 

2d  mortgage,  extended -  -  —  •  - 

ConeoLmoft..  gold  (1st  lieu  on  91  m.m  Tenn.).. 

Consol.  mortg;ig<>.  gold 

Utmphiait  Liilte  «A-.— 1st  preference  mortgage.. 

General  mort..  land  grant,  (s.  f .  $10,000) 

Mextean  Central  (Mexicoj— 1st  mort.,  reg.,  gold  . 

Income  bonds,  conv.,  not  cumulative,  reg 

Coupon  notes  tor  interest  funded 

Debentures  fsccurcd  by  collateral)  (V.  39,  p.  733) 
Uexiean  National  Railwai/  (iteJcicoj.—latH.,  gold.. 

2d  molt,  debentures  (income) 

Kiehigan  Central— Stoc^ 

Consolidated  mortgage  ($2,000,000  are  58) 

M.  C.  Miohiiran  Air  Line  mortgage — 

Michigan  Air  Line  Ist  mort.,  assumed  by  M.  C 


Miles    Date 

of         ot 
Road.  Bonds 


14 


4 
36 
14 
18 
18 
135 
135 
50 
90 


328 
181 

292 
292 
133 
133 
1,340 


1,468 

270 

103 

10 


Size,  or 
Par 

Value. 


1877 
1879 


1878 
1879 
1876 


1872 
1878 
1883 
1885 

18.54 
1867 
1877 
1877 
1877 
1877 
18S1 

IHSi 

1885 
'81-'82 
1881 

1872 
1870 
1870 


500  &c. 

100 

500  &c. 

500  &c. 

100 

1,000 

1.000 

1,000 

100 

100 

100  &c. 

1,000 

1,000 

1,000 

25 


1,000 

1,000 

l,000&c 

250  &c 
1,000 
1,000 

100,  &c 
1,000 
1,000 

l,000&c 

100 

1,000 

1,000 

1.000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

$4,680,000 

300,000 

500,000 

?50.000 

1,000,000 

200.000 

23,971,395 

10,818,000 

4.000,000 

8,500,000 

3,39^,000 

2,259,026 

1,427,500 

576,200 

1,163,000 

1,400,000 

5,312,725 

2,155,000 

105,000 

1,400,000 

864,000 

250.000 

2,600,000 

36,874,000 

8,128,400 

3,840,000 

2,500,000 

24,330,000 

13.437,000 

18,738,204 

10,000,000 

1,900,000 

200.000 


Rate  per 
Cent. 


7 

7 

319 

7 

7 

l>s 

6 

6 

7 

4 

2I9 

8 

6 

6 

6 

"7 

7 
7g. 

!«• 

8 

7  g. 

3 
10 
10 

!«■ 
3 

7&5 
8 
8 


When 
Payable 


Oct. 
J.   &  J. 

M.&S. 
J.  &  J. 
Q.-J. 

J.  &  J. 
M.  &  N. 
J.   &  J. 

P.'&A. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
A.  &  O. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.   &  J. 

Julyl 
J.  &  J. 
A.  &  O. 
A.  cfe  O. 

April. 
P.  &  A. 
M.  &  N, 
J.  &  J. 
M.  &  N. 


Where  Payable,  and  by 
Wliom. 


N.  Y.,  Corbin  Bank'g  Co 


N.  Y.,  Corbin  Bank'g  Co 
do  do 

N.  Y.,  Mercantile  Tr.Co 
do  do 

do  do 

do  do 


Boston,  N.  Eng.  Tr.  Co, 

do  do 

do  do 

do  do 


N.Y.,W.  H.  Brown&Bros 


Bonds — Princi- 
pal,When  due. 
Slocks— l^ast 
Dividend. 


Annually. 
Jan.    1,  18<»7 


March,  1909 
July,  1896 

J;iu.   2,   1886 
July.    1908 
Nov.  1,  1899 

Jan.    1.   1906 
In  1833 

Aug.  15, 1884 
June  1,  1892 

Mar.  1.    1908 

Junel.    1923 

April  1,  1925 


N.Y.,W.H.  Brown&Bros 

do  do 

Last  paid  May,  1882. 

Last  paid  Jan.,  1885. 

Boston. 

do 

do 

do 

Last  paid,  Oct.,  1883. 


Grand  Central  Depot. 

N.   Y.,  Union  Trust  Co. 
no  do 

do  do 


Jan.  1.  1915 

1915 

Jan.  1,  1916 

Jan.   1,   1916 

May,  1833-84 

July,    1907 

July   1,    1911 

July  1,  1911 

July   1,   1889 

April  1.  1895 

July  1,  1912 

Jan.  1,  1974 

Feb.   1.  1884 

May   1, 19C2 

Jan.   1,1 8»u 

Nov.  1,  1890 


raanbattan  Beach  Co.— A  consolidation  imder  the  atiove  title 
was  made  in  Eeluuary,  1880,  of  the  New  York  &  Manhattan  Beach 
Railway,  the  Manhattan  Beach  Improvement  Company  and  the  Marine 
Railway  Company.  The  stock  ot  the  new  company,  amounting  to 
$4,680,000,  embraces  the  stocks  of  all  the  other  companies  converted 
into  It,  and  the  Manhattan  Beach  Co.  holds  tho.sc  stocks  in  its  treasury, 
(except  the  New  Y'ork  &  Slanhattan  Beach  Railway  preferred  stock), 
as  tdso  $300,000  2<1  mort.  bonds  of  the  New  Y'ork  &  Manhattan  Beach 
KR.  The  Now  York  Bay  Ridge  ,&  Jamaica  Railroad  was  leased  and  the 
bonds  and  stock  arc  guaranteed.  In  December,  1881,  a  lease  of  the 
New  York  &  Manliattan  Beach  Railway  was  made  to  the  Long  Island 
ER.  for  35  p.  ct.  of  gross  earnings  to  the  lessor,  but  the  sum  of  $97,500 
pervear  is  guaranteed  to  pay  all  .annual  charges.  In  Aug.,  183  1,  the 
N.  V.  Bay  R.  &  J.  road,  the  N.  Y.  &  Man.  Beach  and  the  L.  I.  City  &,  M. 
B.  were  cousolidated  under  the  title  of  the  "  N.  Y.  Brooklyn  &,  Manhat- 
tan Beach."    (V.  41,  p.  216.) 

nanhattan  Elevated.— Road  operated,  3239  miles.  This  was  a 
corporal  ion  foriiKMl  (Nov.  24, 1876)  to  lease  and  operate  the  two  elevated 
railroads  In  New  York  City.  Its  caiiital  stock  was  $13,000,000,  and 
It  w.as  to  pay  the  interest  on  the  bonds  of  the  two  elevated  roads 
and  certain  dividends.  The  original  lease  of  May  20, 1879,  guaranteed 
10  per  cent  per  .tiinum  on  the  stocks,  but  this  lease  was  amended  in 
October,  1881.  by  agreements  among  the  three  companies,  wliieh  were 
supplemented  by  an  agreement  of  Nov.  14,  1881,  for  the  surrender  of 
the  stocks  of  the  other  companies,  and  the  issue  ot  new  stocks  by  the 
Manhattan  Company,  but  this  was  never  accepted  by  the  Metropolitan 
stockholders,  .ami,  after  litigation,  it  was  decided  against  the  Manhattan 
In  June,  1S84.  a  new  compromise  agreement  was  made  .ind  afterward 
ratified  l)y  the  stockholders  of  the  three  comp.Tnie*  by  which  al  liabili- 
ties were  assumed,  and  new  stock  was  issued  by  the  Manhattan  (Com- 
pany to  ihe  holders  of  stocks  in  tlie  other  companies,  viz:  For  Minhat- 
tan,  85  per  eentin  new  stock;  for  New  York,  120  per  cent;  fur  Metro- 
politan. 110  per  cent. 

Tnere  are  large  claims  pending  against  the  elevated  roads  for  damage 
to  property  on  their  lines,  and  many  of  these  are  befor,;  the  courts. 

The  report  for  year  ending  Sept.  30  showed  the  following   lueome: 

18^3-4.  1S8.1--. 

Gross  earnings $«,72(1,359       $7,000,567 

Operating  e.xpeuses 3,881,949         3  967,983 


Net  earnings $2,841,410       $3,0:«.581, 

Intereston  bunds,  and  rentals 1,381.713         1,45;), 013 


fl,573,5»l 
1,560,000 


Balance $1,459,697 

Deduct  dividends 1,170,000 

Surplus $289,697  $13,541 

The  following  is  a  statement  of  the  number  of  passengers  carried  on 
the  elevated  railroads  In  New  York,  and  the  gross  earnings,  since  the 
completion  ot  the  roads : 


E\  ruin  IS 
$6,386,506 
6,723  832 
7,00i',566 


„     Passengers.  E.aniings.  Passengers. 

1878-79..  46,0.15,im  $3,526,-25  1882-33..  92.12  1943 

1879-80..  60.831,757  4,612,976  18-13->4..  96.70e.620 

1880-81..  75,5-'5,778  ."^,311,076  1884  85   103,354,729 

1881-82.    86,361,029  5,973,633  vo,>ji,,.a 

At  the  nnnual  meeting  in  November,  1 88 ',  the  following  directors  were 
elected;  Jay  OouId.R.  M.  Gallaway,  Russell  Sage,  Clie^ler  W.  f  hapjn, 
Sidney  Dillon,  Edward  M.  Field,  J.  Pierpont  .Morgiin,  Cyrus  W  FieM 
Joliu  H.  Hall,  George  J.  Gould,  Samuel  Sloan,  Simon  Wormser.  S  v' 
White.    (V.  40,  p.  61,  241,  337,  597,  652,  685 ;  V.  41,  p.420,  5iO,  654.) 

niarquette  HongUton  &  Ontonagon.— Owns  from  Marquette 
JSJi'-^i"  '"  Houghton.  U5  miles;  branches.  -Fo  miles;  total  operate,!  135 
?Sl  ■ao'^flT'J.  n7  if.?M'„r'  "'""' 80,000  acres.  This  was  a  consolidation 
Aug.  22,  187-,  of  th  Marq.  <fc  Ont.  R'y  and  the  Houghton  &  Ontonagon 
Eatlway.and.n  188:)  cmsolldated  with  Houglitou  &  L^\ use  Rail iSad 
and  comp  ete.l  the  extiMision  Irom  L'Ause  to  Houghton.  In  March  &"s5 
purchased  the  Maniuette  &  West,  roa.l,  27  miles,  and  issued  tliercf.r  the 
above  $1,400,000  bonds  ani  $600,000  of  common  sock  The  misincss 
consists  largely  ot  the  transportation  ot  iron  ore.  The  annual  renort 
for  1884-5  was  published  in  V.  40.  p.  715,  and  tlieln?om"  account 
showed  asiu-plnsof  $141,634  over  Interest  payments  and  2%  plr  cent 
dividends  ou  prcf.  stock.    Operations  and  earnings  have  been  • 


Passenger        Freight  (ton)        Gross 

Mileage.  Mileage.         Eaniings. 

2,702.884  31,0-)0,684     $1,152,793 

2,616,175  23,488,670  902,159 

2,793,812  26,012,817  819,198 

V.  40,  p.  304,  542,  684,  715.) 


Net 

Earnings. 

$579,966 
392,335 
330,290 


Tears.   Miles 
1882-63 .    99 
1883-84 .  135 
1884-85.  135 
—{V.  39,  p.  182 

gu^Wi^^*  *  Cka'Ieston.-CSse  ilap  0/  East  Ter.vessee  Tir- 
~t^i,'l£T'e"~'^*'^',?*  T'"'"  Memphis  to  Stevenson,  Ala.,  272  miles- 
ii^to  rw?.?."""'"!'^''  13  miles,  to  Florence  5  miles;  leased.  Steven' 
S^d  J  me  2  I'S*^'  "tS  °V'<":  total  operated,  330  miles.  This  road  was 
iSiS^  fm.  t,! ,  .•.^^'  •"  *''»  *-a«t  Tennessee  Virginia  &  Georgia  Rail 
^  81400  00?^?^^""/''"'? /"if  ^•,V'*'^^-  O'  "'«  consolidated  in.  r  1- 
Sor'i.«l.Jn,;,VT.™. "''*"!''''''  ^'^A?  "'•'  Tennessee  State  don  for  $1,736,- 
the%t^''r'lSSl!l''da'UCl.-.'""'  '""^"^'^  »«"«"?  4"oted  higher' thai, 


In  Sept..  1883,  a  large  block  of  the  stock  was  obtained  by  parties  inter- 
ested in  the  East  Tennessee  Virginia  &  Georgia  RR.,  and  in  Sept., 
1885,  this  aud  enougli  more  to  make  a  majority  was  put  in  the  Central 
Trust  Co.  for  the  E.  T.  V.  &  G.  Co. 

For  four  months  from  July  I  to  Oct.  31,  gross  earnings  ware  $tl8,630 
in  1885,  against  $456,763  in  1884:  net,  $124,471,  against  $141.77.^. 

For  tlie  year  ending  June  30, 1885,  gro-ss  earnings  were  ■St.:<S4,906  ; 
net.  $268,263;  agaiuit  $1,394,019  groiis  and  $435,911  net  in  1883-4. 
The  annual  report  was  in  V.  41,  p.  611.  (V.  40,  p.  61,  363,  691,  508, 684: 
V.41,p.  135, 189,  241,  356,  493,  585,  611,612.) 

memplils  &  Little  Kocfc.— Owns  from  Little  Rook.  Ark.,  to  Mem- 
phis. Tenn.,  135  miles.  Default  was  made  Nov.,  1872,  and  the  property 
sold  in  foreclosure.  The  new  company  also  defaulted,  and  the  roaa  was 
sold  and  reorganized  April  28,  1877.  The  stock  is  $1,500,000.  The 
company  had  a  land  grant  from  Congress  of  1,000,000  acres.  In  AprU, 
1880,  control  of  this  company  w.as  purchased  by  parties  In  the  iuterest 
ot  the  St.  Louis  &  Iron  Moimtam.  Afterward  default  was  made  on 
the  coupons  and  bondholders  were  offered  a  6  per  cent  bond  in  place 
of  the  8  per  cents,  which  was  doeliued.  In  April.  1884,  a  receiver  was 
.appointed,  and  the  property  is  now  in  hands  of  trustees  of  the  general 
morlg.age.  About  .$2.")0,000  Is  In  pos.sessiun  of  the  Court  awaiting  result 
of  the  litigation  between  bondholders  and  tlie  cocuiiany.  Tlie  preference 
mortg.age  bonds  were  extended  .and  fell  due  $50,000  ou  May  1,1884, 
andbalanoe.  May  1,  1883.  In  1884  sross  earnings  were  $72;.8')i>,  net 
$146,670;  grcss  earnings  in  1883,  .$877,406;  net,  $244,121.  (V.  39,p.l57.) 

Rlexlcan  Central  (Mexico).— On  Dec.  31,  '84.  the  mileasre  was— 
Main  line  from  Mexico  Citj  north,  to  El  Paso  del  Norte  1,225  miles, 
96  miles  on  Tampico  Division,  II  miles  of  Guanajuato  Hraueh.  and  16 
miles  on  the  Pacilic  Division,  had  also  been  built,  .and  a  short  brauob  7 
mill  s  to  stone  quarry,  niahing  a  total  of  1.354  miles. 

The  company  was  incorporated  Feb.  25, 1880.  under  the  general  law 
of  Massachusetts,  aud  by  transfer  the  company  hobis  the  charter  from 
the  Mexican  Government,  granted  Deo.  5,  1874.  for  a  road  from  Mexico 
City  to  Leon,  and  by  modification  including  lines  to  Pjvso  del  Norte, 
Guadaltvj.ara  and  Laredo.  Tlie  company  also  has  other  rights  granted 
hy  the  State  of  Chihuahua.  The  comiiaiiy  has  a  subsidy  ti-om 
the  Mexican  Government  of  $15,200  per  mile  on  most  of  the  lines, 
wliich  the  Mexican  Goverment  issues  to  the  Co.  as  the  road  is  aecepted, 
in  "  certificates  of  cHustruetiou  of  the  Central  R'y,  to  be  redeemeil  \vith 
6i)ercentof  all  duties  produced  at  the  niiritime  and  frontier  cuitom- 
houses  of  the  Republic."  In  July,  1885,  the  Mexican  Government 
stopped  paying  all  subsidies,  owing  to  its  eiubarras-fiuent.  The 
iiieoTiie  bonds  are  convertible  into  stock  at  par.  The  stock  is 
$33,170,500. 

In  June,  1884,  it  was  decided  to  pass  the  interest  due  July  1,  and  to 
ask  bondholders  to  fund  tliree  coupons  July  1,  1884.  to  July  1.  I88.1.  In- 
clusive, amounting  to  $3,810,375,  for  which  10  per  cent  coupon  notes 
maturing  in  five  years  were  offered,  secure  1  by  deposit  of  the  coupons, 
and  by  an  amount  o(  Mex.  Gov't  sulisMy  certlfioates  equal  to  the  prin- 
cipal and  int.  of  the  coupon  notes.  The  total  amoujit  ot  1  st  mort.  bonds 
issued  stood  Dec.  31.  Ir84,  at  $12,850,000,  of  which  $5,976,000 
weiein  hands  of  company  or  trustees,  includiug  $2,500,000  held  as 
collateral. 

In  Dec,  1883.  it  was  propose  1  to  reduce  the  interest  on  1st  mortgage 
bonds  to  4  rcr  cent,  with  nn  agreement  to  pay  the  remaining  3 
per  cent  in  any  year  when  canied,  but  not  to  be  cumulative.  Sec  V.  41, 
p.  721. 

The  annual  report  for  1884  was  in  V.  40.  p.  451.  For  ton  months  from 
Jan.  1  to  Oct..  31,  1885,  gi-oss  earnings  (in  Met.  cur.)  were  .$2,900,297, 
against  $2,40  \257:  net,  $1,198,1.57,  against  $298,787  (V.  39.  p.  48, 
96.409,435,733;  V.,  40,  p.  269,356,451,454,741,  763;  V,  41,  p.  51 
76,  161. 189,  241,  330,   392,  420,  446,  585,  653,  721.) 

inextcan  National  Rallnray  (I»Iex.)—Jan.,  1885.  road  built  from 
Corpus  Chr  sti  to  Laredo  (Te.vas  ,\c  Me.xlcin  KB.),  161  miles;  Laredo  to 
Saltilio,  23  S  miles;  Matamoros  Div.,  76  miles;  branches.  22  ndles;  total 
Northern  Division.  491  miles;  City  of  Mexico  to  Morclia,  23 i  miles; 
Acambaro  to  San  Miguel.  76  miles;  El  8a!to  line,  51  miles;  ManzauUlo 
to  Anuerla.  -JO  miles;  branches,  25  miles;  total  Soutliern  Dlv.,  410  miles; 
total  road  tinished.  910  miles,  leaving  a  gap  !■!  362  miles  to  be  completed 
to  connect  the  Northern  and  Southern  divisions.  Built  by  the  Mex.  Nat. 
Construction  Co.,  which  received  a  subsidy  of  $11,270  per  mile  of  road, 
secured  by  6  per  cent  of  the  Government  receipts  from  customs.  In 
July,  1885,  subsidy  payments  were  fuspended.  Stock  is  $25,- 
87.^,000 ;  par  of  shares,  $100.  Coupons  on  and  after  Aiuil  1 ,  1 884.  were 
passed.  In  Oct.,  l>-85,  a  circular  to  bondholders  proposed  funding  nine 
coupons,  April,  1884,  to  Julv,  18SS  inclusive,  and  to  permit  the  com- 
pany to  issue  its  pteferrcd  mortgage  bonds  on  the  whole  real  iit  .$10,000 
per  mile.  Of  the  bonds  $19.3;i0.000  have  interest  April  &  Oct..  and 
$5,000,000  J.  &  J.  The  second  mortgau'e  debentures  were  issued  in 
18-4.  for  new  acquisitions,  i-c,  and  into  the-^e  hmdi  t'le  nine  li-t  mort- 
gage coupons  are  funded  ;  interest  ou  the  debentures  is  payaliie  only  if 
Von"  and  is  not  eumnlative.  For  nine  months  from  Jan.  1, 
1885,  gross  earnings  were  $U99,071,  against  $i,027,059;  net,  $180,- 
SSf  ^'?'''''''  $95,703.  W.J.  Palmer,  President,  New  York.  (V.  39,  p. 
264;  V.  41,  p.  215,  241,  392,  4'20,  585,  612.) 

MlcHgan  Central.— Linr  op  Road.— Main  line— Kensington  to 
Detroit,  270mile*i;  and  Windsor  to  Suspension  Bridge  (Can.  80.).  226 
mUes;  total  main  line,  496  miles.    Branches  owned  aud  leased— Mich. 
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RAILROAD    STOCKS   AND   BONDS. 
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Snbsertbera  wlU  ««n<kr  «  sreat  fkror  hy  (iTtac  ia 


■•Mm  oI  mtr  •rtft  Mmtnrunik  la  i 


DRSCRIPTrON. 


For  explanntliin  of  (miIiiiuii  liiMulliitpi,  &o.,  MM)  uoUs* 
i>n  tiriil  iMLKii  of  tuliloa. 


tHetiigaK  CtHlralr-iOitHtuud)— 

H.  I '.  honilH.  iiiort.  mi  UrHiid  River  VHlley  RR.  .. 

Kuliiiiiuzou  &  Boiitli  IIuvcii,  Ihc  mort.,giiikr 

<ti)  do  2il  iiiort.*  fj^uiir 

Grand  Klvcr  Valley,  utock.  jriinr 

do  iKt  molt.,  tciiar 

Potrolt  A  Bay  City  Ibi  iiiciriKiu.'>\  oiidomed 

M.  C.niort.  on  IMrultiSi  Baj'  City  HuUroad 

Jaok.ion.  l^nHlnK  <fc  SoKluaw,  contol.  mort 

do  do  do  ..,.^.. 

Michigan  it  Ohin—\»t  morteage,  KOld 

Middtetmcn  VnionviUe  4  Vfater  Oap— let  mortinMre. 

do  do  2d  mort.  kiuu' 

ailir,  Lake  Shoreit  West — Connol.  mort.,  gold 

Inconio  iKindH  (not  cuuiulatlvo) 

Knulpnient  tMinds 

Mlrln|.Mn  l>lv.,  iHt  mort K  .Kold  (for  !!t:),000,OUOl.. 

Aslilanil  DivlHion.  I  nt  niortKauO' Rold 

St.  I'anl  Kam  A  Urand  Trunk,  iHt  mort.,  gold 

Milirttitkfc  <t  Litkt  l(^(/(iie&(fjio—lHt  mortgage,  gold. 

Iiii'onii!  liondit.  (fold  (ciiiuulittlvo) 

Pelicntnre.'*,  told , 

Mil'raiikee  if  Siirlhem — Ist  inortffage 

Boiuis  for  :f-<.00(),0()0  ($'.i,i55.o6oare  reaerred).. 

Jfiiip  //iHrf:  Sehmilkill  //«r«w— Stock 

Hi'ierat  /I'ani/p -8t  ick 

Isl  niorl  (lor  $.tX),i.O0)  coup 

iHt  mort..  KolU,  on  l)ruucli  and  cxttmolon 

Uintitapolis  <*  SI.  L.— 1st  M.,  MIn.  to  Merrlam  Juno. 

Ist  niortitiiifp,  Mcrrliim  Jiuu'tion  to  State  I.Inc  .. 

Ist  niorti;.,  Mtnn(>a|ioll(i  to  Wlilto  B.  Lake,  Kiiar.. 

1st  mortgage,  gold,  oonp.  (Al.  Loa  to  Fort  Dodge) 

Improvoincnt  and  e<|ui)>.  mort 


Mile* 

Ml 

RoMt. 


83 
39 
30 
M 
84 

nr> 
lis 
2:iu 

8i>8 

154 

13 

346 


7« 
40 

us 


126 
137 


12>t 
4iht 
27 

ns 

15 
102 
360 


DM* 

Slie,  or 

of 

Par 

Bondii 

Vklae. 

1879 

f  1,000 

1869 

1,000 

1870 

1,000 

100 

1866 

1,000 

1872-3 

1881 

1,000 

1871 

1,000 

1880 

1,000 

1883 

1,000 

1806 

•  <■• 

1871 

1881 

1,000 

1881 

1,000 

1882 

1,000 

18H4 

1,000 

1885 

i,')oo 

., 

1,000 

1882 

1,000 

1882 

1,000 

1844 

1880 

1,000 

1884 

1,000 

.... 

80 

100 

1873 

100  Ac. 

18H5 

1,000 

1877 

1,000 

1877 

500*0. 

1877 

1.000 

1879 

1.000 

1882 

1.0001 

Amount 
OnUtandIng 


(900,000 

640.000 

70.000 

491,300 

1.000.000 

424.000 

3,076.000 

1  043,000 

1,100,000 

2,030.000 

150.000 

350,000 

4,890.000 

400,000 

535,000 

1,112,0<.0 

1,000.000 

(») 

1,430,000 

520.000 

100.000 

3,155.000 

1,508,000 

4,oti:,eoo 

128.000 
160,000 
100,000 
455,000 
950,000 
280.000 
1.015,000 
2.000.000 


txTBRBrr  OR  DtrionnM. 


Rate  pnr 

Oenl. 


6 

8 

8 

S>t 

8 

8 

S 

8 

6 

eg. 

8 

s«- 

2«- 

6 

3>« 

3>fl 

8 

5 

7  g. 
3«- 
I'- 


Wlwin 
Parable 


H.  A  8. 
M.  A  N 

.M.  A  N. 
J.  A  J 
J.  A  J. 
M.  A  N 
M.  A  8. 

A   8 

A   8. 

A  N. 

A  N. 

AO 

A  N. 

A 

A 

A 

A 

A 

A 


K.  AO. 

I.   A  D. 

r.  A  D. 

I.  A  J. 

Q.-J. 
J.  Al>- 
A.  A  O 
J.  A  J- 
iJ.  A  D- 
,H.  AM. 
Ij.  A  I>. 
IJ.  A  J. 


WIMN  ryaM*.  Mi4  by 


r.  Y..UDloiiTmitCo. 
do  do 

do  do 

do  dn 

do  do 

do  do 

do  do 

do  do 

dn  do 

Nono  eT«r  p*ld. 

.  Y.,  N.  Y.  Bum.  A  W. 

do  do 

M.Y.,  N.  Bk.  of  Com'rce 

do  do 

H.  Y.,  8.  H.  Band*  A  Co. 

N.-W  York. 

Now  York. 

Krw  York  Agennr, 

Boston  and  New  York. 


N.Y.,Mer.  I   i' 
Sew  \ 

Pliila.M.11 

N.  Y..  H.  K.  Iviw  .1-  ('.,, 
do  do 

do  do 

N.Y.,  ContlnenUI  N.Rk 

do  do 

do  do 

do  do 

do  do 
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Air  Lino  KR.,  115:  Jol.  &  No.  Ind.,  45;  Grand  River  Valley,  84 :  Jack. 
Lan.  .S:  Sajr..  29.5 ;  Ka).  &  So.  Ilav.,  40  :  Dot.  A  Buy  City,  151 :  Sax.  But 
A  No.  W  .  55 ;  Tol.  Can.  So.  As  Ret..  ."^6:  Can.  So.  Br.  Co.,  4 ;  MIoh.  Mid. 
A  Can..  15;  Canada  So.  braneUoH.  99  :  Sarula  Clint.  &  Krte,  7;  Erie  A 
Nlattara.  31;  total  brauoliCH  994  miles:  total  operated,  1,491  miles. 
Tlieio  arc  121  miles  of  second  tnuk  and  515  miles  of  side  tracks. 

Oiir,.vNizATii).N.  Leases,  Ac— The  Michigan  Central  was  chartered  In 
18-10  and  ]>urcliasfd  of    tlie  State   of    Mtcliljran    144   miles   of    com' 

flettMl  road  and  completed  the  whole  line.  Detroit  to  Kensiiiirtou.  In 
852.  Tlie  Detroit  Ji  Bay  City  roacl  was  foreclosed  Feb.  12.  18H1,  and 
purchased  fur  the  .Mlcliiiran  Central,  which  leased  it  and  put  a  morti  age 
on  tlie  road.  The  otlier  lini'S  described  above  as  leased  ai-o  all  held  by 
the  JIlchiKaii  Ontral  nomliially  under  leases  at  flsed  rentals,  l)ut  are 
practicall,\  owned.  The  land  grant  came  from  the  Jackson  Lansing  & 
Saginaw  comx>auv  as  8tjit<Hl  below.  In  Nov.,  1882,  a  clorso  contract  was 
Bade  with  Ciiuida  Southern  for  worklnjr  its  road  by  the  Michigan  Ceu- 
traland  the  division  of  net  profits  over  all  charges — oue-tlUrd  to  Caiitula 
Boutliem  and  two-thlra.-j  to  Michigan  Central. 

Stocks  ani>  Bonds — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1 8  7'J  7H  paid  5  per  cent  and  4  In  scrip,  but  afterward  paid 
BO  dividend  till  1878,  anil  since  then  Incgular  lunounts.  Since  1870 
dividends  have  been:  In  1870-71,  10  per  cent;  1871-72. 10;  1872-73, 
5and4  1n  serij);  In  1878,  2;  Inl879,  3H>;  in  1880,  8;  inl881,  6>s;  In 
1882,  none  paid;  in  1883,  5  ;  in  1884.  3.  The  range  In  prices  of  the  stock 
has  been  as  follows:  In  1871,  114®126;  in  1872,  1133120;  In  1873,  65 
®111;  In  1874.  68>a®95i<j;  In  1875,  53^8214;  In  1876,340886519:  In 
1877,  35»8  8'74>4,  in  1878,  58>a»75  ;  in  1879,  73%a98:  in  1880,75® 
ISO's;  In  1881,84%ail20:  In  1882,  77®105;  In  1883.  77al00»«:  In 
1884,  51?t»il  lis:  In  1885,  to  Doe.  18,  46'iia79%. 

The  Jackson  Lannlnj,'  &  Saginaw  <  ebt  Is  assumed  by  Michigan  Central, 
which  also  pays  $70.0O0  per  year  on  the  stock  of  $2,000,000 :  the  pro- 
ceeds of  J.  L.  A  S.  lauds  go  to  pay  bonds,  and  lu  1884  sales  amounted 
to  3,872  acres,  leaving  317, 12U  acres  unsold,  and  land  notes  on  hand, 
$396,03.1. 

GrERATiONS.  Finances,  Ac— The  Michigan  Central  ptdd  10  per  cent 
dividends  regularly  till  1873,  but  becoming  liable  alt  jrward  for  heavy 
obligations  on  leased  lines,  the  company  suspended  dividends.  The 
road  on  through  business  is  much  affected  by  the  competition  between 
Chicago  and  ]>oluts  eastward,  and  bj'  the  rates  on  through  freights. 

An  article  in  the  Ciiiu>.nici.k.  Vol.  3/,  p.  708,  gave  an  exiilbit  of  the 
earnings  of  the  Michigan  Central  and  the  Canada  Southern  for  six  years 
post,  and  the  surplus  yearly  applicable  to  dividends. 

The  ntateiiient  for  tirdt  six  months  of  1895,  June  partly  estimated, 
was  in  V.  41.  p.  23.  as  follows ; 

Jan.  1  to  June  30.  1884.  1885. 

Gross  earnings $5,603,500  $4,973,000 

Operating  expenses 4,216,500  3,8S6,0OO 


1883. 

S*'';, 500,686 

Miscellaneous 

Totalasseta 44,883,.536 

HabUuia—  « 

Stock 18.738.204 

•  ■    ~                                     17.076.00o 

2.843.ef!4 

SU2.14I 

5,063,  ,22 


pWiWiMaDM. 
MM*'  Lam 


19O0 
Ko*.  1 ,  1«8» 
Not.  I.  inoo 

Jnly,  inaa 

July  1,   yuM 
Hurl.  IMS* 

M         ■     ■■■■'.' 

iov.^19^ 

iM»e 

May  I,  ton 
May   1,  I91L 

1499 
Jnly  1.  102« 
Mar.  I,   1025 
Jan..  1013 
July   1.  1013 
Jnly  1.  1913 
April  1,  1904 
1010 
1013 
1880 
J»i>..   18S8 
Jnne,    IMS 

Oct.  I,  iKb 

Jan.  1,  1907 
Jnne  1,  I»37 
Jan.  1,  1907 
Jnnel,  lfO» 
Jnly  1.  1939 


18)4. 
4S9.fSt 


Bjnds  (8«e  Sopit.embht).. 
Accounts  payable 

Dividends 

Income  account... 


43,6tO,45S 

18,738.204 

I -\e  76.000 

3,141.978 


5,784,279 
43,640,455 


Net  earnings $1,387,000 

Deduct  interest  and  rentals 1,280,000 


*l,0S7,00O 
1,320,000 


Balance  for  stock $107,000 

Deficit  from  amount  of  first  charges 


$233,000 
The  annual  report  for  1884  in  V.  40,  p.  567.  had  the  following: 


Earnings—  1 883. 

Passenger $4,007,E48 

Freight 9,472,366 

MaU,  express,  Ac 529.853 

Total  gross  earnings 14,009,767 

Operating  expenses 9,741,63.^ 

Neteaniings 4,268,129 

Per  cent  operating  expenses  to  earnings.  69-53 


1884. 
$3,464,560 
7,620.887 
573,630 


Total  liabilities 44,883,53d 

-(V.  39,  p.  722.  7.'?3:  V.  40.  p.  269;  V.  41.  p.  23.) 

inichlean  A:  Ohio.— Road  completed  Nor.,  1883,  from  Allegan 
Mich,  to  Dumlee,  Mich.,  151  riillis.  u^lng  the  tracks  of  the  Tole<lo  Ab  n 
Arbor  A  Grand  Trunk.  22  milc.-i,  to  Toledo,  O.  It  was  ooiistrtietnl  br 
a  New  York  syndicate,  and  eacli  suiwriptlon  of  $16,500  In  cosh  re- 
ceived $15,000  Ist  mortgage  bonds,  1.50  of  preferred  and  250  shares 
common  stock.  Bonds  Issued  at  $15,000  per  mile.  8t4M;k  Is  $2,.500,000 
prt'f.  and  $3,750,000  com.  In  Nov.,  188-1,  the  interest  on  the  bonds 
was  passed  and  a  receiver  appointed.  In  Doc.,  1886.  decree  of  foreclos- 
ure was  rendere<l.    (V.39,  p.  522, 553  ;  V.41,p.  392,  688.) 

llllddletovrn  IJnIonTllle  tc  Water  Gap.— Owns  from  flild- 
dlctown.  N.  Y..  to  Uniimville,  N.  J.  State  Une.  l:t  miles.  Is  controlled 
by  N.  Y.Siis.  A  West,  by  ownership  of  stock.  Formerly  leased  to  the  MU. 
of  New  Jersey  and  bonds  guaranteed.  Gross  earnings  In  1883-84. 
$10,289;  net,  $1.^,340.    Stock.  $149,850. 

min-aukee  Lake  Shore  Sc  TTestern.— From  Milwaukee,  Wis., 

to  Little  Montreal  River.  356  miles,  of  which  4  milea  are  lottood ; 
branches— HortonviUe  to  Oshkosh,  23  miles;  Manitowoc  toTwoBlreo, 
6  miles ;  Eland  June,  to  Waiisau,  23  miles ;  Antlgo  to  Malcolm,  11  miles ; 
Monico  to  Rhinclander,  16  miles:  C'Untonvllle  to  Ooooto,  56  m  les;  total 
operated,  491  miles.  In  188  >  was  extended  to  Ashland.  Wis.  This 
compony  wasorganize<l  in  1876  as  successor  tothe  former  company  fore- 
closed In  1875.  The  tompany  has  $5,000,000  preferred  stock,  and 
$2,000,000  common  stock  issued  out  of  $5,000,000  authorized.  Pre- 
ferred stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  eani- 
lugs.  The  annual  report  for  1884  was  given  In  V.  40.  p.  451.  In  1888. 
gross  receipts  $1,063,605;  net.  $393,080.  In  1884,  gross  n-eelpts  were 
$1,116,378;  net.  $372, 155;  interest.  $285,444 ;  surplus,  $85,913.  IV. 
39,  p.  96,  296,  553;  V.  40,  p.  28,  61,  451 ;  V.  41,  p.  685.» 

miivaukee  dc  I.ake  Winnebago.  — Owns  from  Ncenah  to 
Schlelsingcrvillc,  Wis.  Built  in  1882  and  leased  for  99  years  to  WlaooD- 
sin  Central  at  37>s  per  cent  of  gross  earnings  as  rental;  but  after 
$1 75,000  per  year  Is  received  the  balance  of  net  earnings  is  to  be  equaUy 
divided.    Tlie  $1,000  000    debentures  were  authorizi-d  to  be  Issued  as 


11,659.077 
8,959,132 


INCOUE  ACCOCNT. 


1883. 


2,65)9,945 
76-84 


18^4. 


4,268,129 
67,701 
4,335,830 
$ 

184,310 
2.249.106 

611,571 
l,12j.?92 
4,16v<.-J79 

166,551 


2,699.945 

^9,858 

2,779.803 

8 

184,310 

2,4.54,292 

20,448 


Rutiptt- 

NeteamingH 

Interest  and  dividends 

Total  Income 

J>uhurtemetil> — 

Bentals  paid 

Interest  on  debt 

Canada  Soul  hem  (>3  of  net) 

Dividends  (6  p.  o.) 

Total  disbursements 

Balance,  stiri>lus 

*  The  balance  to  credit  of  Inoome  account  Dcc.31,  1881,  was  $827,293 
QENBJtAL  BALANCE  DEC.  31. 

1883.  1884. 

Attelt—  $  $ 

Construction 40,653,061  39,667.460 

Investments 638,700  63«,6I0 

Fuel  and  supplies 635,850  605. 13o 

Accounts  recelvii hie I  o  i<i>i  o-jo  J  1.666.493 

ITncoUected  earnings 5  •'•^^^•■'•'i'  {  521,025 


2,659.050 
120,753 


recnurcil  for  improvements,  and  they  arc  convertible  <  n  any  coupon  day 
Into  preferred  stock;  the  lessee  pays  Interest  on  them  tUi  1894.  Prwf. 
stock.  6  per  cent  cumulative,  $780,000;  common  stock,  $520,000;  par 
of  shares,  $100. 

milwaukee  &  Nortbern.— Owns  from  Green  Bay,  Wis.,  to 
Sehwaitzbiirg,  Wis..  104  miles;  branches— Menasha  and  Appleton  to 
Ilillbert.Wls.,  Wisconsin  A  Michigan  Railroad,  Green  Bay  to  Pike  River. 
and  Marinette  branch ;  total  operated.  219  miles.  Contracts  for  use  of 
Chlo.  M.  A  St.  P.  track,  9  miles.  Into  Milwaukee.  The  stock  Is  $2a55,- 
000.  On  Juno  5,  1880,  foreclosure  wiw  made  and  roiul  sold  for 
$1,500,000.  It  was  leased  to  Wisconsin  Central  till  Aug.,  1882. 
Gross  earnings  In  1883-4,  $511,982;  net,  $165,636;  fixed  charges, 
$149,120;  surplus,  $32,823.  Gross  earnings  in  1884-5,  :(i5ll,20') ;  net, 
$157,506 :  rentals,  taxes  and  interest,  $153,186 ;  surplus  for  year. 
$4,380.    (V.  41,  p.  307.) 

IHlne  mil  A  Schuylkill  Haven.— Owns  from  Schuylkill  Uaven, 
Pa.,  to  Locust  Gap,  I'a..  with  branches,  I87>a  miles  Road  was  leased 
May  12, 1864,  to  the  Philadelphia  ,v  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $326,552  per  year.  There  Is  no  debt,  and  8  iicr  c«nt  dlTt- 
dcnds  arc  paid.    Oi>erations  are  included  In  lessee's  returns. 

mneral  RanKO.— ^^e  Jfap.;— Iloui;hton,  Mich.,  to  Calumet,  Mich. 
15'andles;  branch.  Franklin  S;atlon  to  Franklin,  2  ni :  total  17**  miles. 
Opened  Sept.,  1873.  Stock  is  $1-j8,(^>00,  on  which  dividemls  of  10  per 
cent  per  annnm  have  been  regularly  pal  i  sine  i  the  ooenlng  of 
the  road.  In  1884  giosseai-nings  were  $1-J4, 892;  net. $-17,4^3;  siirpl,.s 
over  interest,  divlicnds,  Ac,  $19,115.  Total  surplus  Sept.  1,  188 j, 
$1'20,000.    (V.  41,  p.  721.) 

minneapolls  tc  St.  Louis.— Owns  main  line,  Minneapolis  In 
Angus,  260  miles:  Paclllc  Division,  Hopkins  to  Morton,  02  miles:  Ka'» 
Branch.  2  miles;  Lake  I'ark  Branch.  l>g  miles;  total  operated,  35.*>  ( 
miles.  In  188:1  aeqidrcd  tlie  Minnesota  Central  Railroad,  66  miles.  Ui 
June,  1881,  a  consolidation  was  arranged  with  .$2,000,000  of  stock. 

The  bonds  of  the  $1,100,000  mort.  (1877),  nmnbcrcd  from  l.lOl  to 
1,400,  for  $500  each  ($150,000  In  all),  are  guaranteed  by  the  Bur.  Cedar 
Rap  A  No.  KR.  The  bonds  on  the  15  miles  wi-re  Issued  by  the  MlniunpoUs 
A  Diiliith  Railroad  before  It  was  absorbed  by  this  etiiiipany.  Preferred 
stock  of  $8,000,000  is  authorized  and  $4,000,000  Issued  ;  eomnion  stock, 
$12,000,000  authoiUed  and  $5,754,100  Is-sued:  par  of  both  $100  per 
iharc.  The  projected  Southwestern  extension  runs  from  Fort  Dodge, 
fa.,  towards  Kansas  City,  Mo.,  '<25  miles,  with  a  branch  to  Council 
Bluffs,  140  miles.    R.  R.  Cable,  Pi  igldeut,  Chicago. 
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RAILROAD   STOCKS    AND    BONDS. 


Snbacrtbers  wUI  eonftr  ■  gr—t  mror  »r  «lyl—  l«Mw4tof  mttm  t  — y  •rror  «lMM>vorMl  In 

IHVIDINIit 


DESCRIPTION. 


For  explunatlon  of  rnluiuii  hi-iultiiK".  Ac,  lies  notes 
on  tlrtit  i>»K»  of  titlilen. 


Hiiineapotit  it  SI.  Louis  ~( CoHliiturH )— 

MorticniTP  on  HoiiIliwxHturn  i^xUiiihIoii 

2>1.  IhIm.,  iniMiiiH.,  .'j.t  lOyrs.  (A.  U'HloFt.  Oo<lge) 

l»t  iiicirlKaKi',  tfolil,  PiU'ltlo  lOxtvimion 

Wis.  Minn   ,fe  I'iii'lllo. -I«t  iiiciriK 

Missisfuppi  iC  TennfHset — l8l  iiiorlKi^fe,  s«rle« '*A". 

1st  iiMirtK'H^ts  wrl«»  "H, "  (a  im*c*hhI  lieu) 

Mistiiutiu  Kiiusas  i£  TwiM— 8t*M'k 

1st  111.,  uol.l,  sink,  fiinil.on  mad  luiil  liiii(l(U.P.8.Br) 

iHt  iiHHlcaKt^.  tfolil  (Tol)o.  i\:  Neortho) 

C'oiiaiilicIaliMl  iiKii'tiK'iiiro,  Kiilil.on  ruiul  and  land... 

2d  III.,  hii'iiiiii',  I'Xi'liiiii);!  iilili  fin  ki'UI.  iu.  0  perct. 

BooiK' villi'  Hriilt;o  liuiitlM.  k'nlil.  ^'luir 

(tciu  raliiin.siil.  .M.koIiI  (;ji7,3.'>i!,0O0  Alo  5«) 

Kiist  l.iiir.V  Uiil  Klvcr 

Huiinilial  ,\:  <  riiinil  .MlHSOuri,  IxtmortKAM 

lutrpnut.  &  Ut.  North'n,  iHt  luort,  gold 

do  'Jd  murti;aK(> 

do  Colomdo  Brldtfo.bonds 

Uiuouri  Pnrl)ic—%laii\i 

1st  iiiiirt:,'a)tc,  KOld  rl'acillf  UK.  of  Mo.) 

2d  iiiiiitf.'iitfii  (H.  f.  $.'>(),U<K)  (ler  ttuuiimi 

Real  OH(at*>    (depot)  bondn 

Dolit  to  St.  lA)ul8  County  (uo  bonds) 

3d  iiiiirt Kat;t< 

Consul.  M..  Hold,  for  ifKJO.OOO.OOO  (coup,  or  reg.).. 

CarondiUt  Uniiicli.  l»t  niortKaKe 

L<>Hvcii\vorth  .Vtrli.  &.  N.  \V.,  l»t  mort.,  guar 

Bt.  Louis  liic  Luxiu  gtou,  Ist  mort 

St.  L.  Iron  Mt.  it  So.,  1st  mort.,  coupon 


Miles 

of 
Roo<l. 


53 

ITi 
9i 
20.% 
100 
100 
1.441 
IH'J 
100 
780 
780 

1,370 


70 
776 
770 

906 

283 
283 


200 

000 

l.'iiii 

21 


210 


Date 

of 
Bouils 


I8«0 

1881 
IHHl 
1884 
1877 
1877 

1808 
1870 
1871-3 
1876 
1873 
1880 
1880 
1870 
1870 
1881 
1880 

1808 
1871 
1872 

1876 
1880 
1873 
1870 
1880 
1867 


Blxo,  or 
fur 

VltllK'. 

Aniniint 
OiltHtniiUIng 

Rate  imr 
Cent. 

Pa> 

$1,000 

•630,000 

7 

J    4D. 

1,(KM) 

.loo.OOO 

7        J.  *  J. 

l,(M)ll 

l.:iH'j,ooo 

S  C.    A.  *  O. 

1,000 

3,0H(),O0O 

6* 

A.  4  0. 

i.mH) 

1177,000 

8 

A.  4  O. 

l.ooo 

1,100,000 

8 

J.  4  J. 

100 

40.4(>.t,000 

1,0<K) 

2,078,000 

eg. 

S,  4  J. 

1,000 

3tn,ooo 

7g. 

J.  4  U. 

i,ooo 

11.770.000 

7g. 

K.  4  A. 

.•iOO  Ac. 

i.it:i.ooo 

6 

A.  4  O. 

l.(MK) 

MOH.OOO 

7  g.    .M,  *  N. 

1,000 

lO.flMS.OOO 

5  4  6  g.    J.   4  D. 

410.00O 

«        J.   4  D. 

1,000 

7ll><,()00 

7  g.    M.  4  N. 

1,000 

7,l).14.000 

6  g.    M.  4  N. 

&00.10. 

7,0.-.l.0OO 

6         H.  4  8. 

S.'.l.OOO 

7         M.  4  N. 

100 

30.000,000 

Hi       Q.-J. 

1,000 

7.000.000 

6  g.   r.  4  A. 

1.000 

2,573,000 

7         J.  4  J. 

600  4c. 

800.000 

8 

M.  4M. 

700,000 

7 

mont'lT 
M.4lf. 

1.000 

3,828,000 

7 

1.000 

10,700,000 

eg. 

M.  4N. 

1.000 

24.'5,0OO 

eg. 

A.  4  O 

1,000 

190,000 

7 

A.  4  O 

500  40 

6.'SO,000 

5 

P.  4  A 

1.000 

4,000,000 

7 

P.  4  A 

lid  by 


piU.WI 
Oh 


H.Y. 


Kew  York. 

Cmitlnrnlal  N.Rk. 

do  dn 

K"W  York.  Ofllnr. 

N.  Y.,  Bank  of  N.  Y. 

do  do 


rwS 

Sr 


Dm.  t.  101  • 
Jan.  I.tl<l-'*t 
April   1,  \m 

(M>t.  1,  t»M 
Aiirtl    I,  Itoa 

July  1.  IBM 


N.  Y.,  Company's  OITIoe. 
dn  do 

H.Y..  Mnrc-iintllnTr.fJn. 
K.  Y.,  1U3  llnxwlwar. 
do  dn 

do  do 

do  dn 

do  do 

do  ilo 

do  dn 

do  dn 

Now  York,  OlUec. 

N.Y.,M«>rciintlleTr.  C, 

,N.Y.,  Mercantile  Tr.  Co 

do  do 

St.  lyoiils. 

N.Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


Jsn.,  18M 

Jane,  >MM 

1IN>4  100« 

April  I,   Kill 

Mar    I,  ItMM 

It'O.    1,  19M 

lOOO 
May   1.    I8M 
Mor.  1,  I01» 
IMS 
lOTO 
T=18« 
i<i 
11 
.11,1V  1.    18M 
Pe)>.,  1885 
Not..  1B0« 
Not  ,  IBM 
Oct.  1,  IBM 
Oct.  1,  IBM 
Aug..  IBM 
Aug.  I,  IBM 


I 


The  Wis.  Minn.  4  PiU'lllr,  Ri-d  Wing,  Minn.,  to  EukIo  Lake,  84  miles, 
and  Morton  to  Watcrtown  .Tiiiirtioii.  1^1  mile«,  is  leased  and  operated 
by  tliis  company.  Common  stock.  .*2,05o,000;  prcf.,  $3,080,000. 
Cuarles  F.  Hatch.  Praiident,  .Minncapo'is. 

In  18S3t,'ross  caniings  wuio  $l,6.>l,;t29;  net,  $336,956.  In  1884, 
gross  ciirniiiKS.  $1.7;J4,026:  net  !i>482.900;  interest  payments,  $482,- 
009  :  balance.  $891.    (V.  41,  p.  133.) 

nisalsslppl  &.  Tennessee.— Ownn  from  Qrenadii,  Miss.,  to  Mem- 
plils,  Tcnii..  URI  miles.  Capital  stock.  *83.">.  15.").  Dclit  was  consolidated 
as  above  in  1877.  A  miOority  of  stock  was  sold  In  April,  1984,  to  R.  T. 
Wilson  of  tlie  Louisville  Now  Orleans  &  Texas  RK.  KarniiiKs  for  three 
years  ym^l  were;  1881-82,  itross.  i(!406.ti.jl ;  net.  $i5'_'.492;  18S2-83, 
gross,  *522. 101 ;  net.  $2G0,i)3.>  :  1883-84,  gross,  $545,016  :  net,  $250,- 
446.     (V.  39.  p.  653.) 

nilssourl  Kansas  Sc  Vex.Wim,—( See  Vap  Uittouri  Paeifle)—tdSE 
OF  RoAI) — Hannibal,  Mo..  toDeiiiHon.Te.x..570  miles;  brauciics,  Holdens, 
Mo.,  to  PiM>la,  Kan.,  54  miles;  Parkins.  Kan.,  to  ,T unction  ('it.v.  Kan..  157 
miles;  Whltesboro,  Tex.,  to  Ft.  Worth,  Tex.  (lea.se<l).  71  inllis ;  Fort 
Worth.  Tex.,  to  Taylor,  Tex..  I(i3  miles:  Denlson.  Tex.,  to  OainesvlUe, 
Tex.,  41  miles;  Dcnistm  to  Mineola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Miller  Junction,  Tex.,  to  Helton,  7  miles;  Trini- 
ty, Tex.,  cast,  67  miles;  coal  branches,  8  miles;  Jefferson,  Tex.,  to  Mc- 
Kinney,  Tex.,  155  miles.  Total.  1.441  miles.  International  4  Great 
Nortlicni,  from  Longview,  Texivs,  to  Houston,  Texas,  232  miles,  and 
Palestine.  Texas,  to  Laredo,  Texas,  415  miles;  l)raiulie.s— Ixmgview  to 
Jarvls.  29  miles ;  Houston  to  Columbia,  50  miles ;  Phelps  to  HuntsrIUe, 
8  miles;  .Mineola  to  Troupe,  I.t  miles;  Ieasi(l--Kounil  Rock  to  George- 
town, 10  miles;  Henderson  to  Overton,  16  miles;  lca.scd  Gal.  H.  4  H. 
road,  Houston  to  Galveston,  50  miloa ;  total  operated  826  luileg. 

Organization,  History,  Ac— The  M.  K.  i  T.  Company  was  organized 
April.  1870.  andemliraces  by  consolidation  tlic  Union  Pacllie  Southern 
Branch,  the  Tcbo  &  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal &  Central  Mo.  was  purchased.  The  coniimny  made  default  on  its 
consolidated  bonds  iu  Dec..  1873.  and  was  operated  b.v  a  Receiver  from 
Dec.  30.  1874,  to  July  1, 187i;.  when  the  Union  Trust  Company  of  New 
York  took  possession.  On  Dec.  1.  1880,  the  company  took  pos.sesslon 
of  its  property,  payinj;  the  ovcnlue  coupons.    The  company  had  a  land 

grant  fi'oni  the  United  States  estimated  at  817,000  acres  and  from  the 
tate  of  Kansas  123,000  acres.  There  is  also  a  ciiuit  in  the  Indian 
Territory  of  3,622,400  aitres  subject  to  the  extinguishment  of  the 
Indian  title.  The  Boonevllle  Bridjre  Company  is  a  separate  organiza- 
tion, and  earns  Interest  and  lU'oiiortion  for  sinking  fund. 

At  a  meeting  of  stockholders  May  18.  1881.  a  lease  to  the  Missouri 
Pacific  for  99  years  was  ratitleu  on  terms  following;  That  the 
lessee  operate  the  road  and  iiay  the  obligatory  mortgage  Interest,  pay- 
ing over  the  balance  to  the  Alissouri  Kansas  &  Texas  Compan.v.  If  there 
Is  a  dctlcit  in  Income  the  lessee  may  advance  money  to  pay  interest,  or 
in  case  of  failure  to  make  such  advance  the  Missouri  Kausas  4  Texas 
can  resume  possession  of  its  ro.iil. 

The  International  &  Great  Northern  Railroad  was  aciiiilred  by  Mo. 
Kan.  &Tex.  iu  M.iy.  1881,  oy  an  exchange  of  two  sharcji  of  Missouri 
Kansas  &  Texas  stock  for  one  of  Internationiil  &  Great  Northern, 
and  the  Int.  &  Gt.  North,  stock  is  held  in  the  treasury  of  the  M.  K.  &  T. 
The  International  &  Great  Northern  was  a  consolidation  of  the 
Houston  &  Great  Northern  Railroad  and  the  International  RR.  of  Texas 
onSept.  22, 1873.  The  company  made  default  on  its  bonds,  and  a  re- 
ceiver was  appointed  in  April,  1878.  Sales  in  foreclosure  were  made 
July  31  and  Get.  14,  1879.  In  the  reorganization  the  lands  of  the  com- 
pany, amountiiiK  to  about  5,000,000  aiu-cs,  were  conveyed  to  the 
second  mortgage  liondliolders  in  full  settlement  for  t  heir  lien  on  the  road, 
wtJch  was  thereby  discharged,  and  the  New  York  4  Texas  Land  Com- 
pany was  formed  to  manage  the  lauds. 

Stock  and  Bonds.— The  stock  has  ranged  as  follows  since  1877, 
viz.:  Iul878,  2®7»«;  in  1879,  538»35!%  ;  in  1880,  28i«a49'4:  in  1881, 
34''8®54;  In  1882,  2638a42'3;  in  1883,  19Jaa3478;  in  1884,  9>a»23>4; 
In  1885  to  Dec.  18,  14^^^37% 

The  general  consolidated  mortgage  Is  at  $20,000  per  mile  on  all  road 
built  anil  to  be  built;  of  which  .$18,217,000  is  reserved  to  take  up  tirst 
consul,  and  prior  bonds:  $447,000  for  the  East  Line  \-  Kid  River  bonds. 
There  wen-  $10,000,000  reserved  to  tjike  up  luioine  iiinrlL'age  bonds  and 
scrip,  and  in  Nov.,  1883. an  exehangi' was  offered  to  tin- liolilers  of  Income 
bonds,  in  these  general  mortgage  bonds,  bearing.")  per  rent  interest,  at 
par,  and  to  .scrip  holders  at  tiu   per  cent  of  the  iacc  of  their  holdings. 

There  are  $:i2.0<)0  of  Hannibal  ct  Cent.  Mo.  7s  2(1  mort.  (M.&  N.  bonils) 
ret  out,  due  in  1892  ;  and  also  a  small  amount  of  old  8  percent  Income 
bonds  of  International  «fe  Great  Northern,  exchangealile  Into  Int.  &  ii. 
N.  2d  inoitf-'age  bonds.  Tile  I.  A  G.  N.  also  Kuariinleis  $2,000,000  of 
Galveston  Houston  4  Henderson  1st  mortgage  5  per  cent  bonds. 

OrERATioNs.  Finances,  itc— Since  the  road  went  iuio  the  Gould  sys- 
tem the  earnings  have  inereaseil,  both  gross  and  net.  The  income 
account  for  1882  showed  a  detlcit  of  only  $97,000  after  paying  all 
charges  for  interest,  but  not  including  interest  on  the  income  mortgage. 
In  1883  CTOss  earnings  were  nmcli  larger,  owing  partly  to  the  heavy 
cotton  crop  of  1882  iu  Texas.  Annual  report  in  V.  40.  p.  506. 
UIS80UHI  KANSAS  ii  TEXAS  INCOME  ACCOUNT. 

Receipls—  1882.  1883.  1884. 

Net  earnings $2,265,478       $3,197,007       $2,070,004 

Dividends,  4c 206,763  146,207  457,419 


188^ 

fz.t.io.eii 

479,691 


Ditburiemenls—  1882. 

Interest  on  bonds $2..378,822 

Taxes,  rentals,  4a 191,059 

Total  dUbursemcnta....  $2,569,881  $2,071,717       $2,919,270 

Balance  for  year der.$97,040  8iu'.$371 ,497    inr.tiMS.lM 

INTBHNATIONAL  A  OT.  NO.  INCOME  ACCOUNT. 

ReeHpIt—  1882.  1883.                  188*. 

Net  earnings $1,006,900  $954,252          $624.72S 

Other  rcoeljits 67,072  34,697              28,971 


$1,073,972 

$1,119,657 
65.688 


$988,909 

$908,785 
116,417 


$653,69* 

$914,417 
145.29* 


Total  net  Income 

Disbursements — 

Interest  on  bonds 

Taxes,  rental,  4a ,... 

Total  disburtements....       $1,185,345       $1,025,202       $1,058,707 

Balance  for  year def.$111.373     det.$36,293    def$406,01« 

— (V.|39,p.  128;  V.40,p.  120, 337,!506.  625  ;  V.41,p.SJ7.» 
misaouri  (Paclflc.  —  (See  Map.).  —  Line  or  Road.  —  Owns  malm 

line  from  St.  Louis,  .Mo.,  to  Atelilson,  Kan.,  330  miles;  branolua 
660miles;  total  990  miles.  luMay,  1 88 1 .  the 9t.  Louis  Iron  Monotala 
4  Southern  was  taken  In.  July.  1883.  the  mileage  was  as  follows :  ProB 
St.  Louis  to  Texarkana,  Texas  Line,  490  mlltvs ;  brunch  lines.  Minerit 
Point,  Mo.,  to  Putosi,  Mo.,  4  miles :  Jtlsmarek.  .Mo.,  to  Belmont,  Mo.,  121 
miles;  Poplar  Bluff.  Mo.,  to  Bird's  Point,  -Mo.  (Cairo),  74  miles;  Ourdoa, 
Ark.,  to  Camden,  Ark..  34  miles ;  Knobcl  to  Forrest  aty,  97  mllea; 
Forrest  City  to  Helena,  43  miles ;  Newport  to  Batesvllle.  27  mUea; 
Neely  vllle  to  Doniphan,  20  miles ;  total,  906  miles. 

Organization,  Leases,  &c.— The  Pacillc  RR.  Co.  (of  Mlssoori)  wwk 
Incorporated  under  charter  datiul  March  12,  1849.  and  road  opened  !■ 
Kansas  City  in  October.  1865.  The  company  received  a  loan  from  ttfe 
State  of  Missouri. 

The  Pacltio  Ritilroad  of  Mo.  was  sold  In  foreclosure  of  the  3d  mort«aB« 
Sept.  0.  1876,  for  the  nominal  price  of  $3,(K)O,0O0.  to  C.  K.  GarrlMim 
and  others,  and  a  new  company  organized  with  a  stock  of  $800,000. 
This  foreclosure  was  afterwai-ds  cont<'sti'd  by  suit,  but  all  litlgatlen  waa 
settled  In  April,  1883.  The  present  company  was  »  consolidation  la 
August,  1880,  embracing  the  Missouri  Pacillc.  St.  Louis  4  Lex.,  Kansaa 
City  ,t  East,  and  Lex.  4  South,  in  Missouri:  and  the  St.  Louis  Kan.  4 
Ariz,  .and  Kan.  City  I>cav.  &  Atcli.  In  the  State  of  Kansas. 

The  St.  lx>iils  Iron  Mountain  4  Southern  stock  was  taken  op  witk 
Mo.  Pacillc  In  May.  1881,  on  the  basis  of  three  shares  of  Mo.  Paolflofor 
four  shui-es  of  Iron  Mountaiu,  and  the  St.  Louis  4  Iron  M.  stock  !• 
held  by  Missouri  Pacillc. 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dlviden<M 
was  begun  on  the  present  stock  In  1880,  In  which  year  l«a  per  oeiit  waa 
paid.  Dividends  since  were  as  follows:  in  1881,6;  inl882,  6Vt:  la 
1883,7;  in  1884.7. 

The  consolidated  mortgage  above  Is  for  $30,000,000— trustees  John  P, 
Dillon  and  Kdwurd  D.  Adams.  The  bonds  are  Issued  to  retire  the  ou»- 
standing  bonds  of  the  consolidated  company,  as  almve  given,  amouiitinf 
to  $20,184,000.  The  remaining  $9,816,000  are  Issued  as  may  bo  re- 
quired for  finishing,  constructing,  purchase,  aequlsitloo,  dto. 

Operations,  Finances,  4c.— The  earnings  and  income  aaoonnt  belov 
are  for  the  Missouri  Pacirtc  and  its  branches  only  (990  miles);  for.  not- 
withstanding the  merger  of  St.  Louis  4  Iron  Sloiintaln  stock  and  l<«se  of 
Missouri  Kansas  &  Texas,  the  operations  of  all  the  roads  have  boem 
kept  separate  and  are  so  reportetl.  The  Missouri  PaoiOc  is  regardwl  aa 
the  main  company  of  the  whole  Southwestern  System  of  Ooiud  roads, 
and  on  Its  stock  only  are  dividends  iiaid. 

The  annual  report  of  Mo.  Pactiflc  for  1884  was  published  in  thoCiiKOg- 
ICLE,  V.  40,  p.  336. 506.  The  earnings.  Income  account  and-balano« 
sheet,  were  as  follows: 

1882. 

990 


Miles  of  road  ojiernted  Deo.  31  — 

Passengers  carried  (No.) 1,472,311 

"    ■ ■-■■• 3,194,3.53 

$3,094,618 

4,324,888 


Freight  carried  (tons). 

Gross  earnings 

Operating  expenses. . . 


1883. 

990 

I. .567.683 

3.270,72 1 

$9,153,731 

4,978,465 


1884. 

995 

1,757.-!  69 

2.839,524 

$8,777,628 

4,492.877 


.  Net  earnings 

Perct.  of  op'at'gexp'estoeam'gs. 


$3,769,730 
53M 


$4,175,266 
54-30 


Total  net  income. 


$2,472.21/         $3,343,214        $3,427,423 


$4,284,751 
5118 

1884. 
$4,284,750 
2<Ni,s23 


^,470,282       $4,014,987       $4.4Jl.5rJ 


INCOME  ACCODNT. 
Reeeints-  1882.  1883. 

Net  earnings $3,769,730       $4,175,266 

Dividends,  4<S 700,552  439,661 

Total  net  Income 

ZHtbursements — 

Interest  on  bonds 

Dividends  jiaid 

Rate  of  dividend 

Taxes,  rentahi,  &c 

Total  disbursements 

Balance    :r;ear 


$1,598,390 
1,946,410 
6k 
348,068 

$3,892,877 
snr.*577,405 


$1,667,880 

2,097,348 

7 

420,296 

"  $ia85,524 

sur.$429,403 


$l,7»8,-200 
2,U»8.105 

7 
77^  <13« 


$4,6    1. 
def.$17B 


.41 


GO 


RAILROAD    STOCKS    AND    BONDS. 


[VO) .  XLI.. 


Dkcxmber,  ibSO. 


PIAJLROAD    STOCKS    AND    BONDS. 


•I 


■nba«rtb«rs  wUI  eonftr  ■  craat  AiTor  %r  (tvlac 


— «»—  •«•  Mar  MPtwr  <l>««yrH  la  tkaM 


DE8t!RIPTI0N. 


For  explmiallnn  n(  ooliimn  bondlnffa,  Ac,  Me  note* 
on  llriit  iiHKe  of  t«l>leH. 


MUfouri  I  aci  tlr~  ( €nnlinuea}~ 
St.  I..  I.  M.  ii  H.,  '^(1  M..KoId,  coup.,  may  he  roit 
tlo       Ark.  liritiK'li,  l»t  :iiort.,  Kolil,  laud  kt" 

ilo        Cairo  Ark.A  T.,  Int.  Kiild,  cp.orrog 

do       Cairo  A-  Kiilloii,  l»t,  «.,  on  mud  A  land.. 

do       U(^n'lcousol.  M.  (for  !ii:r2.(>30,oOO» I 

do  do         sumiluniiMitikl,  gold } 

Mobile  a  fliraiv/— 2d  mort.,  end.  by  Cout.  Oa.  RU. . 

3d  niortK.  bond* 

Uohilr  <S  .U(m(f;.— Stock 

Ixt  mort.  Iioudn  by  L.  A  N.  RR.  Co, 
Mohile<t  Ohio— Hlock  («10,000,UUO).. 

lit  niortK»K«>  Kold 

1st  mortgikKo,  ex  trnHlon,  gold 

iBt  prof.  luo.  and  8.  (  debeuturoa,  not  ouiuulatlvo 
2d  do  do  do 

3d  do  do  do 

4th  do  do  do 

Ittmtgomery  if  E«/(iH/a— 1st  mortgage 

Montpflirv  it  Wells  Z^irfr— Stock ,  ,. 

Morgan's  LaM-  Tejetts—Stoi^^.. 


iKt  inoii.,  KoUl  (N.  O.  to  Morgan  City). 
.....  ^^^f  ^ 


iHt  mortgage,  AU'X.  KxtoiiHlon,  goli 

N.  O.  OjwloviBas  &Gt.  Western,  debt  asaiuued 

Morrutt  A'»»«ar— Stock 

iBt  mortgagn,  sinking  (and 

2d  mortgage 

ConvertlDlii  hmids 

Geu.  m.  &  l»t  on  Boonton  Br.  *o.  (guar.  D.L.<tW.» 
Consol.  mort.  (for  $25,000,000)  gtiar.  D.  L.  A  W.. 

Speolal  real  estate  mortgage 

Seal  estate  terminal  mort.  (guar.  D.  L.  A  W) 


MUm 

of 
Road 


310 
00 
71 

304 

007 1 

i'so 

S28 

472 

55 


81 
38 

i02 

157 

80 

132 

84 

84 

"si 

137 


Date 

of 
Bond*. 


1872 
1870 
1873 
1870 
1881 
1881-2 
1860 
1877 


1870 
1883 
1870 
1870 
1870 
1870 
1870 


1878 
1880 


1804 
1866 
Var'ua 
1871 
1875 

1882 


8lM,  or 
Par 

Value. 


91,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
100 

iob 

1,000 
1,000 


so 
i',6oo 

1,000 

"so 

500  Ao. 

500  Ao. 
1,000 
1,000 
1,000 

i',6oo 


Amount 
OuUtaudlnK 


•6,000,000 
2,500,000 
1,450,000 
7,600.000 
10,353.000 
8,811,000 

301,000 

800,000 
2.050300 
3,677,000 
5,820,600 
7,000,000 
1,000,OOj 
4,893,000 
1,850.000 

600,000 

000,000 
1.600.009 

800,000 
5,000.000 
5.000.000 
1,477,000 

251,716 

15,000,000 

5.000,000 

2,009,000 

284,000 
4,001,000 
6,557,000 
1,025,000 
2,220,000 


IWTCBICBT  OB  DIVI()H.VI.i 


Bat*  I 
Omi 


7  g. 

5"- 
§'• 

4 
8 

e 

7 
7 
7 

e 

2 
16 

7 

t'- 
3>« 

7 

7 
7 
7 
7 
7 
419AS 


Pikrabl* 


M.Air. 

J.  A  D. 
J.  AD. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

m/am. 
J.  'a'd. 

Q.— Jan 

Yearly. 
Yearly. 
Yearly 
Yearly. 
J.  A  J. 


Wk««  J 


viimiiM, 


Haw  York  or  LoMloo. 
If. Y.,  MeroaotUe  Tr.  C!o. 
do  do 

do  do 

do  do 

do  do 

M.  Y..  If  at.  City  Bank. 

do  do 

M.  Y.,  L.  A  If.  OOee. 


H.Y.  Panoen'  L'n  A  Tr 

do  ds 

If.Y.,  11  PlnrStrert. 

I««t  ltd.  2  p.  r.  In  1881. 

none  ynt  paid. 

N.  Y..  1 1  l>ln«  Street. 

M.Y.,  Nat.  aty  Bank. 

Boaton. 


A  O. 

A  J. 

A  O. 

A  J. 

A  N. 

A  A. 

A  J. 
A.  A  O. 
J.  A  D. 

J.  a'j. 


N.  Y..  Company's  Offlro 

N.Y.Bk.ofStateofN.  Y. 

do  do 

.  Y..  Del.,  UMk  A  W. 

do  do 

do  do 

do  do 

do  do 

do  do 


H.Y.,I>el.  Lack.  AW. 


M«ri.  1] 

Jana  1,  If 
Joaa  1,  li 
Jaa.  1.  li 
April  1,  1{ 
April  t,  li 
Jan.,  iww 
Jim*,  1097 
!foT,  18M. 
May  I,  tMl 

rtr'e'.'i'.'ittT 

July  1.  1M7 


,      only  by 
J  ilaklaff  fnaC 
July  1,  1B0» 

m 

Deo.,  18S4 
April  I,  1918 
July  1,  loao 
AprU  1,  18W 
Jan.  3,  18M 
Mayl.  19U 
An«.  1,  1891 
Jan.  1.  lOOO 
Oet.,  1001 
Jane  1, 1915 


July   I,  1913 


GBNEBAL  BAULHCE  DKC.  31. 

Asieu—                                                     1882.               1883.  1884. 

Cost  of  road  and  equlpmnnt $39,208,001  $39,950,939  $40,618,132 

Investments  In  stocks  and  bonds..  20,856,312    22,324,316  21,77ti.077 

MiitcriaU  ami  supplies  on  band....         624,117       1,18.5.718  1.094,0^2 

Caehonlmnd. 1,238,990         779,050  577,S44 

UncoUciteil  earnings 202,1579          731,061  2,343,339 

Advances  to  railroads 709,4-tl  

Total  assets $62,930,340  $64,971,684  $66,110,004 

Liabilities— 

Stock $29,958,900  $29,962,125  $29,9;4, 800 

Funded  debt 25,379.000    26.805.000    28,895,000 

Interest  due  and  accmed 468,972  496,433  504.693 

Vouibirs  for  Dec.  A  bills  payable.     2,395,920      2,430.651       2,150,806 

MIscellnneous 92.386  122.911  

Income  account 4,635,162       5,064.564      4.884,704 

Total  liabilities $62,930,340  $64,971,684  $66,410,094 

8t.  I.OUIS  Iron  Modntain  &  Sol'tueun.— This  company  defatiltcd  on 
Its  intcrortt  in  1875  and  tInalLy  miwle  a  compromise  with  itM  bondholders. 
Isnuing  inoonif  bonds  for  overdue  coupons.  The  company  atterwanl 
ottered  to  exchange  those  for  the  new  5  per  font  mortgage  bonds, 
and  all  are  reported  as  exchanged.  There  arc  also  $73,000  of  old  Income 
8  i>er  cents  of  Cairo  &  Fulton.  The  Mercantile  Trust  Co.  of  N.  Y.  is 
trustee  of  the  general  consol.  luortgase.  The  stock  is  all  held  in  the 
treasuiT  of  the  Missouri  Pacittc  Railway  Co.,  having  been  retired  in 
May,  1881,  by  the  Issue  of  three  shares  of  Mo.  Pao.  stock  for  four  of  St. 
Louis  &  Iron  Mountain.  The  sales  of  land  In  Arkansas  on  which  the 
Cairo  (Si  Fulton  bonds  have  a  lien  arc  given  in  the  report  for  1884  as 
34.^42  acres  tor  $115,464  (incl'g  lots).  Lands  yet  unsold,  b93,(i52  acres. 
The  report  for  1884  was  published  in  the  CHKONicui,  V.  40,  p.  506, 
and  the  income  account  was  as  follows : 

ISCOMB  ACCOUNT. 

1882.  1883.  1884. 

Gross  earnings $7,582,209        $7,904,683        $7,451,807 

Uecei/ils— 

Net  earnings. $3,735,622       $3,600,120        $3,464..599 

Other  receipts 102,892  93,u54  44,727 

Total  net  Inrome $3,838,514  .f3,785,174  $3,509,320 

ZHsbitrsements— 

Interest  on  bonds $2,248,979  $2,259,193  $2,206,854 

T»xes,br'geaudcarex.,&o.  499,66i  479,486  554,093 

Total  disbursements....       $2,748,642       $2,738,079       .$2,760,947 

Balance  for  year sur.$l,039,'*723Ur  $1,046,495    8ur.$748,370 

—(V.  39.  p.  11,  48, 128,  553;  V.  40,  p.  28,  182,  336,481,  506,  508:  V. 
41.  p.  24,  77,  336.) 

mobile  ic  Glrard.-- Owns  from  Columbus,  Ga..  to  Troy,  Ala.,  84 
miles.  Common  stock,  $987,164 ;  preferred  stock,  $279,900,  and  $3,080 
Pike  County  stock.  Seoond  mortgage  bouds  are  endorsed  by  Ccutral 
BR.  of  Georgia.  There  are  also  $19,000  3d  mort.  6  per  cent  bonil«,  due 
June  1,  1897.  In  1883-84.  gross  eanilng8,$241,670;  net,  $-19,686.  In 
1884-83,  gross  earnings,  $224,297 ;  net,  $46,561. 

mobile  &  Montgomery— (&e  map  Louisville  <t  Ifathvillt)  — 
Owns  from  Jloutgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The 
old  road  was  solil  in  foreclosure  Nov.  16, 1874,  and  purchased  by  bond- 
holders, wlio  organized  this  company  on  a  stock  basis,  m  Nov.,  1879, 
$1,550,000  of  the  stock  owned  In  this  country  was  purcha8e<l  by  parties 
In  the  Interest  of  the  Louisv.  &  Niishv.  RR.  at  80,  giving  the  control  to 
that  company,  wliich  now  operates  It.  The  old  mortgage  debt  outstand- 
ing is  about  $230,000.  The  Louisville  &  NashvlUe  Co.  has  issue<l 
$2,677,000  bonds  secured  on  this  road,  wblcli  are  pledged  for  the  collat- 
eral trust  bonds  of  that  company.  Gross  earnings  In  1884-5,  $1,240,143; 
net,  $414,345;  int.  and  taxes,  $J14,222  ;  sur.,  $200,322. 

mobile  A;  Ohio.— Owns  from  Mobile,  Ala.,  to  Columbng  ICy.,  472 
miles,  and  extension  (by  Kentucky  i  Tcim.  RR.)  to  Cairo,  21  miles: 
branches— yVrtesia,  Miss.. to  Columbus,  Miss.,  14  miles;  Artesla,  Hlas., 
to  Starkville,  Miss..  11  iniles;  Miildon,  Miss.,  to  Al>erdcen,  Miss.,  9  miles; 
total  operated.  327  miles.  In  July,  1885,  the  gauge  was  changed  to 
standard,  4  feet  8^i  inches,  at  a  cost  of  about  $28  per  mile. 

The  company  hiuilcd  coui)on8  from  their  bonds  in  Feb.,  1867,  and 
resumed  payment  of  Interest  May,  1870.  A  default  was  made  Hlky  1, 
1874,  and  two  trustees  and  receivers  took  possession  May  8,  1875, 
and  the  company  was  reorganized  without  foreclosure,  and  the  stock 
and  Ixmds  of  the  cttmpany  were  placed  on  the  New  York  Stock 
Kxchange  list  In  .TiUy,  1879:  Pirn.—Vev  mortgage  to  the  Farmers' 
Loan  A  Trust  Co.,  of  New  York,  as  trustees,  upon  the  m.iin  line,  excluillng 
branches,  to  secure  bonds  in  the  aggregate  amounting  to  $7,000,000. 
,Scc««rf .— Deed  of  trust  to  the  Farmers'  Loan  &  'I'rnst  Co.,  as  trustees,  to 
secure  four  series  of  preferred  income  and  sinking  fund  debentures, 
covering  speciHcally  the  lands,  1,130,000  acres.  Interest  at  the 
rate  of  7  (Hir  cent  per  annum,  or  In  multiples  of  1  per  cent,  bnt 
not  excecdiug  7  per  cent  ii»  any  one  year  on  these  dolientures. 
Is  paj'alile  annually  upon  each  series  In  the  order  of  their  priority. 
but  only  If  earned  In  the  preceding  llscal  jear.  and  Is  non-cumu- 
lative. The  hold.is  of  debentures  have  one  vote  for  each  $100,  and  each 
year  they  instruct  the  Fanners'  L,  &  T.  Co.,  trustees,  bow  to  yoie  at 


the  stockholders' meetings  upon  the  majority  of  the  stock  of  the  Mobile  A 
Ohio  Railroad  Company,  the  power  to  vote  upon  which  la  Inevocabljr 
with  the  Farmers'  Ixian  &  Trust  Company,  until  the  extlnsnlahlDeat 
of  said  rubentuips.  The  capital  stock  authorized  by  the  charter  to 
$10,0<N),(M)0,  or  100.000  shares  of  $100  each,  of  which  there  bare  bee* 
issued  33, '206  slianw.  Thedebentures  are  secured  by  adecdoftmatoftito 
land,  about  1 .143,322  acres,  and  receive  7  percent.  If  earned. 

The  Cairo  Extension  bonds  were  exchanged  In  1834  for  the  M.  A  O. 
Extension  mortgage  bonds  due  1927. 

In  .\ugust,  1881.  7  itvT  cent  was  declared  on  1st  preferred  Incomea  ; 
also  2  per  cent  on  2d  incomes.  In  August.  1882.  2  i>er  rent  on  the 
first  preferred  Incomes;  In  1883,  3  per  cent;  In  1884,5  percent;  In 
1885.  S^i  per  cent. 

(irossearulugsfor  three  months  from  July  1  to  Sept.  30  were  9301,795 
In  188',  against  $433,509  In  1884;  net  $43,797  In  1983.  agalust  $55,324 
In  1H84. 

The  report  for  1884-85  was  published  In  the  ClIRoNIci.K.  V.  41,  p.  418, 
and  stated  that  to  the  railroa^l  war.4.  and  con<'e  (ocut  low  rates,  could  be 
attributed  the  loss  lu  revenue  with  an  increiise  of  toiina*fe  during  the 
winter.  "  The  decrease  in  U  th  tonnage  and  revenue  during  the  other 
mcniths  can  be  accounted  f  r  by  the  short  cotton  crop  and  the  dei>re«alon 
In  business  generally."  *  '  "The  Increase  In  the  passenger  ttaiHlc 
consisted  entirely  of  through  travel  and  chiefly  of  visitors  to  the  M.  O. 
Kxpivsltinii.  who  were  carried  at  extreiuely  low  rates.  'The  number  of 
tliroiiith  passengers  was  16,994  greater  than  the  previous  year,  and  the 
iu<^rease  in  mileage  was  5,02-1.285.  at  a  little  more  than  tmu  cent  per 
mile,  making  the  lncrea.se  in  the  revenue  therefrom  $53,374.  The  local 
tr.ivel  decreased  12.173  passengers,  with  a  decrease,  however,  lu  mile- 
age of  only  9.'3,i>40  mites:  but  with  a  decrease  of  $32,573  In  levenae, 
which  was  due  to  the  reduced  rates  fr jm  local  points  to  New  Orleaoa." 

Oi>eratlons  for  four  years  euding  June  30  were : 

1881-82.         1882-83.         1883-84.       1884-85. 
$  $  9  9 

Total  gross  earnings...  2.164,274  2.271,058  2,278,917  2,101,035 
Oiier.  expenses  A  taxes     1,602,145    1,641,0-24      1,547,467    1,376.189 

562.129        630,034  731,430       524,839 


456,000 
106,000 


456,000 
150,000 


471,200 
265  .UOO 


492,400 


Net  earnings 

Disbursements — 
Interest  on  mort.  bouds 
Interest  on  incomes 

Total  Interest 562,000       615,000         730.200       48-2,400 

Balance Sur.  129  Sur.  1.5,034     Def .4,750  Snr  42,439 

-(V.39,p.  22.  381,  522,  653:  V.  40,  p.  182,  28 ',  304,  635;  T.  41,  p 
51.  76.  358.  418,  473,  612,  720.) 

monteomery  &  EnrHUla.— Montgomery  to  EiifaiUa,  Ala.,  80 
miles,  'rlie  road  was  foreclosed  May  1 ,  1879,  bought  by  \V.  M.  Wadley, 
and  the  present  companv  orgaiil/.eil.  Oiieratetl  under  contract  by 
Cent.  RK.  of  Georiria.  Stock  is  iHi.'O.OOO.  Urosa  eanilii«s  year  ending 
June  30,  1884,  $-299,470;  net.  $90,763.   Div.  of  lOp.  c.  paid  lu  Apl.. '83. 

montpeller  &  WcIU  River.— Owns  from  Monti>eller  to  Wells 
River.  Vt..  38  iidles.  Reorgaulzeil  January,  1877.  U.  R.  SortweU, 
President,  Kast  Cftmbridi.'e.  Ma.ss.  Gross  earnmgs  for  year  ending 
March  31, 1885,  $J2,314;  net,  $17,774. 

morsan'*  Loalalana  &  Texas  Railroad  As  SteaouUp  Oo.- 
Tho  road  owned  Is  from  New  Orleans  to  Cheneyvllle,  304  miles; 
branches,  55  miles;  Cheneyvllle  to  Alexandria  (under  track  agreement;, 
24  miles;  total,  283  miles.  In  February,  1883,  the  stock  was  sold  to  the 
Southern  Pacific  parties,  as  reported,  at  150  per  share  of  9100,  and  the 
Southern  PacUlc  Coiupany  held  (Anril.  1885i  *i  or.-.-  70<i  ,,tu  of  the 
whole  stock  of  $5,000,000.  This  company's  stai  '  w  York 
Stock  Exchange  said  that  the  company's  proi..  :  seven- 
teen iron  steamships  plying  between  New  York ;-.        _ — lUS  ana 

botwc-en  Morgan  City,  La.,  and  the  various  Texas  and  Mexican  ports, 
and  two  between  New  Orleans,  Florida  and  Havana  ports;  also  four 
large  ferry  boats,  tugs,  diedgo  boats,  wharves,  warehousee.  and  termi- 
nal facilities,  boeddes  nearly  the  entire  capital  stock  of  the  Golf  Western 
A  Paciflo  Railroad,  Texas  Transportation  Railway  Co.,  Buflklo  Baymi 
Ship  Channel  Co.,  and  a  majority  interest  In  the  capital  stock  of  ue 
Houston  *  Texas  Central  Railway  Co.,  Ac.  Gross  earnings  1888, 
$4.416.:i90;  net.  $1,885,714  In  1884  gross  earnings  were  $3,629,004; 
net,  $1,163,136:  Interest  and  taxes.  $513,437.  For  eight  months  from 
Jan,  1  to  Aug.  31, 1885,  gross  earnings  were  $2,433,391;  against  92/>e6,- 
603  in  1884;  net. $743,777, 8galnst%568,768.  (V.  40,p.«l.  121;  V.  41, 
p.  23, 134,  216.  337.) 

Morris  &  K»»ex.— Owns  from  Hoboken,  N.  J.,  to  PhUllpsbnn, 
N.  J..  84  miles;  branch.  DenvUle,  N.  J.,  via  Morris  A  Essex  "Tunnel,  to 
IIolMiken.  N.  J..  34  miles ;  leased  Dover  to  Chester.  10  miles;  Newark  A 
Bloom.  RR.,  4  miles;  total  operated,  132  mUes.  In  1868  this  road 
was  leased  in  wriH-tuity  to  the  Del.  Lack.  A  W.  Ra  The  lessees  assnme 
allliabllitiesof  thcMor.  &E8scxRR.andpay  7lH-r  cent  per  annum  on 
the  capital  stock,  and  they  also  agreed  to  pay  8  i>er  cent  In  case  W* 
Morris  .\i  lOsscx  earns  10i>erccnton  Its  stock  In  any  one  year  after  Ui« 
year  1874.  The  Moms  A  Essex  is  ImpoHaut  to  the  Delaware  Lacka- 
wanna &  Western  as  a  route  with  ternilnal  fa.llilies  on  New  "iprk  HM- 
bor  but  the  actual  earnings  on  the  roa<l  show  a  largo  anuual  deJloit  rar 
the  Icsse  ( .•oinimny  after  the  payment  of  "■"•"l- „  J'»;.,'';?.'?„'1?°?m1? 
In  1880,  $1,012.41*;;  In  l-i^l.  .*!183.S90;  In  1882,  $941,u30;  In  1888 
$1,104,218;  in  1884  about  $1,100,000     (V.  30,  p  ii.'^  «  :1 
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Subscribers  will  confer  a  great  faTor  by  glrlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


tor  explanation  of  column  headings,  Ac,  see  notes 
on  flrst  page  of  tables. 


Washita  (&  Lowell — Stock 

Bonds  ($100,000  are  gold  58,  J.  &  J.,  1900) 

TathmUe  ChalUmooga  d-  St.  Louis— Stoak 

Bonds  endorsed  by  Tenn 

Istmort.  (for  $6,800,000),  coup 

2d  mort 

Bonds  held  by  U.  i*.  Government 

■J.  C.&  St.  L.,  l9t  M.  on  Fayette.  &  McM.  branches 

do  ist  mort.  on  Lebanon  Branch 

do  for  Jasper  Branch 

do  for  Centreville  Branch 

Puek  Kiver  KR.,  2d  mBrt.,  endorstd 

fMsKville  <e  Deeatur— Stock,  guar'd  6  p.  0.  by  L.  &  N. 

1st  mort.  iinar.  s.  f 

2d  uiortsriige.  Income  

f alchez  Jackmn <e  Columbus.— 1st  mortgage 

Mortgage  bonds  (for  $600.000) 

jfftuffaluck — Stock 

Bonds 

ftsvue/ionhig  Valley— St*>ck 

JTCTflrfn  CeiUral—lBt  mort..  gold  (sink,  f.,  $20,000) 

MfKurk  *  Hudson— lat  mortgage 

Jfewark  Somerset  <£  Strailsv.,  O.— Ist  mortgage 

Sftrlntrg  Dutchess  <t  CotineeticHt-lncome  Bonds.. . 

jteuburg  li  Neu>  I'orA-— l«t  mortgage 

Ifeir  Castle  <t  Beaver  Talle>)— Stock 

Sew  EnglaniJ  rf  Smthweslern— 1st  M.  (.$8,000,000). 

Sew  Haren  <t  Verby—lat  <t  2d  murteages 

Wfitr  Haven  <£  Northampton — Stock 

Mortgage  bonds,  coupon 

Holyoke  &  W.,leased,  Ist  M.i$200,000  guar.) 

Oonsol.  siuk.  fund  $15,000  per  yr.  &  mort.  bonds. 

Xortlicrn  Extension 


Miles    Date    Size,  or 

of    I     (ft     \     Par 
Road.;  Bonds  Value. 


54 

554 
151 
340 
321 

"88 
30 

'is 

122 

119 

119 

99 

"66 
61 

18 

94 

5 

44 


!'73-'80 

1857 
1873 
1881 

1877 
1877 
1877 


1870 
1867 


1893 

1879 
1871 
1869 
1877 
1868 


1885 
6S&70 


12 

15 

26 

13 
170 

92  I  1869 

17     1870 
....      1879 

27  I  1881 


$100 

"25 
1,000 
1,000 
1,000 

I'.OOO 

1,000 

1,000 


1,000 
500 


100 

l.OOO&o 

50 

1,000 

1,000 

500  &c. 

i',6do 

50 
1,000 
500  AC. 
100 
1.000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$300,000 
300.000 

6,668,362 
125,000 

6,175,000 

1,000,000 
500,000 
480,000 
300.000 
173,000 
176.000 
69,000 

1,642,557 

1,817,000 

178,000 

174,400 

27,500 

2,000,000 
150,000 

1,300,000 
750,000 
250,000 
800,000 

1,164,500 
250,000 
700,000 

(1) 
525,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


3H 
6&5g. 
2 
6 
7 
6 
4 
6 
6 
6&8 

"e 

3 

7 

6  g. 
10 

7 

5 

4 

2i« 

6  g. 

7 

7g. 

'T 

(V 
6 
7 
3 
7 
6&7 


M.  &  N. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
.1.  &  J. 
J.   &  J. 

J.  "&'j. 
J.  &  J. 
J.  4    J. 

M.  &  N. 
J.  &  D. 
J.  &  J. 
A.  &  O. 


jBoHrf,*— Prinoi 

pal.  When  due. 

Stocks— lAiht 

Dividend. 


Boston  <fe  Nashua. 

Best.  Safe  Dep.  &  Tr.Co 

New  York  &  Nashville. 

N.Y.,  Continental  N.Bk. 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


Nashville. 
N.  Y.,  Drexel,  M.  &  Co. 
Nashv.,  4th  Nat.  Bank. 
N.Y.,  Bank  of  America. 


J.   &  J.       Bridgeport,  Conr.. 
J.  &  D    Bridgeport,  Treasurer. 
M.  &  S.IPhlladelpliia.Co.'aomce 
A.  &  O.:  Last  oaid  .\pril,  1881 
M.  &  S.       N.  y:  L.  E.  &  W.  RR. 
M.  &  N.   N.  Y.,  Union  Trust  Co. 


J.   &  J. 

Q.-J. 

M.  &  S. 

Various 


Nov.  2. 
1S93& 
April  30, 
July  1, 
July  1, 
July  1, 
JiUy  1, 
Jan.  1, 
Jan.  1, 
1907  & 


1885 
1900 
1884 
1886 
1913 
1901 
1891 
1917 
1917 
1923 


Nov.  1,   1909 

'Dec  3,    1885 

July  t,  1900 

Oct.  1.  1887 

1885 


J.   &  J. 

A.  &  O. 
A.  &  O. 
A.  A-  O. 


N.Y.,0(HceN.Y.L.E  &W 

Newcastle,  Penn. 
iV.  Y.  Central  Trust  Co. 
N.  Haven,  Mech.  Bank. 

New  Haven. 

do  do 

N.Hav.,N.Tradesm's  Bk 

do  do 

do  do 


July  15,  1885 
Juno  1.  1913 
Sept.  1,  1886 
Oct.  1,  1904 
Sept.,  1901 
Nov.  1.   1889 

1977 

Jan. 1,     1889 

Jan.,  1886 

1925 

1888  &  1900 

Oct.,  1873 

J.an.,    1399 

Apr.l'91&'98 

April,  1,   1909 

April,   1911 


Nashua  Sc  Ijoivell. — Owns  from  Lowell,  Mass.,  tn  Nashua,  N.  H.< 
IS  miles.  On  October  1, 1880,  a  lease  for  99  years  to  the  Boston  & 
lowcl)  was  made.  The  rental  is  $60,000  per  year,  eiiual  to  7^  per  cent 
»n  atofk,  payaljle  al)Solutely,  and  $1,000  (or  one-half  of  one  percent 
ajoieji-*  paj  able  contingent  upon  tl;e  amoimt  of  aro's  earnings,  and  8 
jier  cent  has  been  paid  as  rental  for  the  past  three  ye.irs.  The  funded 
•Bbt  of  $300,000,  principal  and  luterest,  is  assumed  by  tlie  lessee,  and 
Ibe- lessor  holds  tlie  le.^see's  no:ea  for  the  same  amount — $300,000. 

Nashville  Chattanooga  ic  St.  liouls.— Owns  from  Chattanooga, 
Tenn.,  to  Hickm.an,  Ky.,  321  miles;  branches— Wartrace,  Tenn..  to 
ghelby^'ille.  Tenn.,  8  miles;  Bridgeport,  Ala.,  to  luman.  Tenn.,  25 
miles;  proi>rletary  lines— Nashv.  to  Lebanon,  30  miles;  McMinnvllle 
Branch,  61  miles;  Decherd  to  Fayetteville.  40  miles;  Centreville 
Branch,  47  miles:  Duck  River  RR.  (leased),  48  miles;  total,  580  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  & 
Hashvllle  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  comnany.  Tlie  bonds  endorsed  by  Tennessee 
«re  secured  by  deposit  in  trust  of  this  company's  first  mortgage  bonds. 

The  company  had  net  income  in  the  year  1834-95  about  sutHclent 
to  pay  3  per  cent  on  the  stock,  but  the  income  was  applied  to  the  r.- 
duetlon  of  the  fl<iating  debt. 

For  five  months  from  July  1  to  Nov.  30.  1885,  gross  earnings  were 
$9l3,98i,  against  $1 ,015,980  in  18a4;  net,  $;i73,J47,  against  $139,880; 
•orpins  over  interest  and  taxes,  $'.>1, 775  in  1885,  against  $1.54,039  in 
1884. 

Operations  and  the  flscal  results  in  tour  years  past  (ending  June  30) 
vere  as  foUows : 

FISCAL  RESULTS 


Xiles  operated 

Earnings — 

Passenger 

freight       

Mail,  express,  rents.  Slc 

Total  gross  eainings 

Xotal  operating  expenses. 

Net  earnings 

T.  0.  operat'g  ex.  to  e'rn'gs 


Set  Seceipts— 

Net  earnings 

Stlscellaueous  receipts... 


1881-82. 

539 

$ 

58  ',500 

1,363,355 

130,669 


1882-83. 

554 

$ 

621,171 

1.513.t-7.') 

14-',477 


1883-84. 

554 

$ 

663,618 

1,559,765 

148,703 


1884-85. 

580 

.1: 

649,737 

l,4H.'-i,878 

155,101 


2,074,583    2,233,523    2,372.086    2,240,719 
1,240,991    1,274,855    l,3u3,446    1,304,002 


833.592    1,003,663  1,063,64) 

59-31            .'■.5-80  54-94 

INCOMF   ACCOtTNT. 

1881-82.      1882-83.  1883-84. 


833,592    1,008,668 
3'J,006         77,247 


Total  income 

Disbursements— 
Interest  on  debt  &  taxes. 

Dividends 

Extensions 

New  etiuipmeut,  &o 

Improvement  of  track... 

^al  estate 

Other  improvements 


872.1598 

$ 
583,577 
300,164 
212,432 
359,551  1 
352,316  I 
40,098  f 
248,031  J 


1,035,915 
$ 
650,972 


1,063,610 
29,072 

1,097,712 
$ 
662,320 
266,802 


936.717 
58  19 

1881-85, 

$ 

936.717 

ll,t)47 

948.664 

$ 
682,273 


104,465        106,077         58,401 


Total  disbursements.    2,096,169 
.Balance def.  1,223,571 

GENERAL  BALANCE  AT  END 

,      ,  1881-82, 

Assets—  <( 

load  and  eqidpment 15,711,4«9 

Assets  not  available 4  39,353 

Brv'tni'ts  in  st'ks  &  bonds  386,040 

Bills  receivable 7,187 

•ealestate 84,246 

•ne  from  agents,  &o 121,946 

•wh 416,536 


7.55,437    1,035,199       740,674 
eur330,478  sur.62,513  6ur207,990 

OF   EACH  FISCAL   YEAR. 

1882-83.       1883-84.       1881-85. 

$  $  $ 

16,194,823  16,316,655  16,9.iO,242 


352,876 
472,590 
8,387 
84,a64 
1 96,988 
325,006 


562,727 
462,940 
8,722 
80,3  ;4 
183,919 
300,217 


17,166,797  17,63.5,531 17,920,544  18 


TotaL 

lAabilUles  -  ^ 

eapltal  slock 6,670,33 1 

Bonded  debt  (see  Scpp'r).  8,649,000 

Btllspayablc 659,6=8 


'81,322 

481,314 

13,132 

62,461 

250,436 

264,408 


102,494 

279,610 

63,014 

75,605 

153,600 

5131395 


>,670,331 
1,757,000 
597,132 
140,327 
283,740 
15,082 
66,256 
153,600 
3,899 
948,167 


6,(i70,331 
8,903,000 
591,499 
97,348 
287.970 
21,942 
75,490 
153,<iO0 
3,686 
1,115,678 


108,314 
$ 
1,668,3(!3 
,998,000 
467,268 
42.947 
290.905 
18,323 
72,721 
153,600 
15,119 
,381,068 


Bal'cc  due  individ'ls,  &o. 
iBf  et  coupons  due  July  1 

Dividends 

lay-rolls,  &e "|" 

lut'st  on  b'ds  held  by  U.  8. 

Miscellaneous 

Trout  andlois .".' 

-r^i^lV- •■ 17.166,797  17,635,534  17,920,544  18,108,314 

.^?^       l7T.     "'■*'"*  "^^  "  ^"^  *""  Equipment"  during  the  yeai. 
iil.W,  59.5'72if  ^'  ^®''  *''•  «=^»'  ^"'  V-  *1'  P-  7«.  189:307,  331, 

l.?r5:sMl?l.??el"„V"tri.'e^'ftu^«%t«tj"'«lf"»^^^ 

-uiy  1, 18/^,  frtareatalof  6  per  cent  per  annum  on  the  stock.    The 


lessee  assumed  all  the  debt  of  the  Nashville  &  Decatur  Co.  In  1882-83, 
grossearniugs,  $1,034,231;  net.  $330,207.  In  1334-35  gross,  $1.C61,- 
956;  net,  $466,168;  interest  and  taxes,  $291,051;  surplus,  $175,106. 

Natchez  Jackson  dc  Columbus.— Owns  completed  road  from 
Natchez,  Miss.,  to  Jaekson.  Miss..  100  miles.  Stock  $,260,809.  New 
6  per  cent  bonds  authorized  but  up  to  1885  not  Issued.  Floating  debt 
Dee.  31,  1881,  $329,493.  Earnings  for  1883,  gross,  $177,221]  net, 
$54,952.    In  1334,  gross,  $131,3,=,9;  net,  $58,917. 

Nangatuck.- Owns  from  Naugatuek  Junction  to  Winsted,  Conn, 
sola  miles;  leased.  Watcitowu  &  Waterbury  ER,,  4>3  miles;  total  oper 
ated,  66  miles,  5  miles  of  New  York  New  Haven  &  Hartford  being  used 
itetween  Nau,gatuck  Jiinetion  and  Bridgeport.  Operations  and  earnings 
for  three  years  past  were  as  foUows:  1832-83.  gross.  $712,865;  net, 
$229,99  4;  1893-84,  gros.s,  $676,714;  net.  $225,615;  1884-85,  gross, 
$651, 24-2:  not.  $213.26'2;    interest  and  dividend  charges,  $204,464. 

Nesquehonlng  Valley.— Owns  from  Nesquehoning  Junccion,  Pa., 
to  Taiueneud,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  in  1870,  and  was  leased 
for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.  at  a  lease  rental  of 
$130,000  per  annum.  In  Sept..  1884,  the  lease  was  modified  so  as  to 
pay  5  per  cent  n  year  only,  and  most  of  the  stock  has  been  extended 
for  20  years,  with  a  guarantee  of  5  per  cent  per  annum. 

Nevada  Central.— (.See  Ifiip  Union  Pacific.) —Buttle  Mountain  to 
LetlUe,  86  miles:  branch,  Ledlie.  to  Austin,  7  miles;  total.  93  miles. 
Stock.  $1,000,000.  There  are  $250,000  8  per  cent  income  lionds  due 
1930,  which  are  held  by  the  Union  PiK5irto,  as  also  $959,000  of  the 
stoek.  Default  was  made  Oct.  1. 1884,  on  the  bonded  interest,  and  re- 
ceiver appointed  Feb.,  1885.  Gross  earnings  in  1833,  $10  1,351;  net, 
$19,132;  deficit  over  interest,  Ac,  $25,869.  Gross  in  1884,  $98,299;  net, 
$5,934:  deficit  over  interest,  &c  .  $39,0  J6.    (V.  39,  p.  402;  V  40,  241.) 

Neivark  dc  Hudson.— Owns  from  Bergen  Junction  to  Newark, 
N.  J..  6  miles.  Leased  to  New  York  Lake  Erie  &  Western  at  a  rental 
of  $33,000  per  annum,  which  pays  interest  on  bonds  and  7  per  cent 
on  the  stock  of  $250,000.     Cortlandt  Parker,  Presideut,  Newark,  N.  J. 

Newark  Somerset  dc  StraltsvlUe.— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completediu  1871.  Leased  to  Sandusky 
Mausf.  <t  Newark  for  14  years  from  Jan.  1,  1872.  Operated  by  the  Bait. 
&  Ohio,  which  pays  30  per  cent  of  gross  earnings,  and  advances  any 
addition;il  amount  necessary  to  meet  the  interest  ou  the  delrt.  Capital 
iitock.  common.  $795,400,  and  preferred.  $218,200.  Gross  earnings  in 
1380-81,  $177,304;  net,  $41,543;  deficit  to  lessee,  $14,451.  In  1881-2, 
sros.s  $198,937;    net,  $13,073;    deficit  to  lessee,  $32,921.    In  1882-83, 

fross,  $161.781 ;  net,  $19,511 :  loss.  .$20,922.     In  1833-84,  gross  $168,- 
32;  net.  $757;  loss  to  le.^see.  $49,902. 

Nevrburg  Dutchess  &  Connecticut.— Owns  from  Dutchess  Juno. 
N.  Y.,  to  MilTerton,  N.  Y.,  59  miles.  The  Dutchess  &  Col.  RR.  was  sold 
Aug.  5.  1876,  and  this  company  was  organized  Jan.  8,  1877,  by  the  pur- 
chasing Ijoudholdcrs.  In  addition  to  above  incomes,  there  are  $150,000 
1st  mort.  78.  due  in  1907.  In  1882-83,  gross  earnings  .$207,675 
net,  $12,320.  In  1893-84,  gross,  $177,333;  net,  $1,022.  The  com- 
mon stock  is  $172,000  and  preferred  stock  $715,350,  John  S.  Sohultze, 
President.  Matteawan.  N.  Y. 

Newbnrg  ic  Neiv  York.— Owns  from  Vail's  Gate  Junction  to 
Greenwood  Junction.  N.  Y.,  13  miles.  Leased  October  5,  1866,  to  Erie 
RR..  at  $17,500  per  annum  (being  interest  on  the  bonfl8),aud  operated 
nowl\v  New  York  Lake  Erie  &  Western.    Has  no  stock. 

Neiv  Castle  Sc  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa..  15  miles.  Koad  in  operation  since  1860.  Leasee  to 
Pittsb.  Ft.  W.  &  Clile.  KR.  for  99  years  at  a  rental  of  40  per  cent  on  gross 
eamings.  Lease  transferi*ed  to  Pennsylvania  Company.  There  is  no  debt. 
In  1879.  13  per  cent  dividends  were  p.aid ;  in  1 880,  13  p.  o. ;  in  1831.  24 
p.  c;  in  1892, 14  p.  c;  in  1883,  29  p.  c;  in  1884,  1 9  p.  c.  Gross  earnings 
in  1883.  $406,472;  rental  received,  $162,588  ;  gross  in  1884,  $270,245 
rental  received  $IO'i.099. 

New  England  &  Southwestern.— This  road,  as  projected,  will 
extend  from  Hrewsters,  N  Y.  (.iuiiclioii  of  Now  York  &  New  Kn^daud, 
New  York  &  llarlRin  and  New  Vork  City  St  Northern),  to  and  acjos.s  the 
Hudson  River  b.y  bridge  at  .Strn-m  King,  to  a  conueotion  with  the  Erie, 
West  Shore,  New  Yoik  Ontario  &  Western  and  the  I,,ehi.i:h  i^-  Hudson 
railroads  on  the  west  side,  making  26  miles  of  road  in  all  The  com- 
pany was  formed  by  aoti  of  the  New  York  I.egislature  of  18.50,  as 
subsciiiientlv  sniended,  and  tho  act  of  189U,  chapter  ,"^82,  and  claims 
the  right  to  bridu'e  the  Hudson.  The  stock  is  $:s,Ol)0.000  and  the  bonds 
$6,000,000,  wliioli  stock  and  bonds  are  taken  by  the  Phoenix  Bridge 
Comp:inv  of  Pli(ini.vville.  Pa.,  and  they  have  contracted  to  build  the 
strnctuie  within  two  yeais. 

New  Haven  ic  Berby.— Owns  from  New  Hivven,  Conn.,  to  Ansonla. 
Conn.,  13  miles.  Capital  stock  is  $446,600,  of  which  New  Haven  city 
owns  $200,000.  New  Haven  City  guarantees  the  $225,000  second 
mortgage  bonds,  and  has  a  claim  of  about  $300,000  for  money  ad- 
vanced. Negotiations  have  been  pending  between  tho  company  and  the 
city  for  an  a(l,justmont.  Gross  earniuga  in  1884-5,  $150,737 ;  net, 
$63,792.    In  1883-84,  gross.  $158,206  ;  net,  $65,023.    (V.  39,  p.  581.) 

Newr  Haven  A  Northampton.— Operated  from  New  Haven, 
Conn.,  to  North  Adams,  Mass.,  123  inilcs;  branches— Northampton  to 
Williamsburg,  8  miles:  iiiriiiin!;ton  Conn.,  to  New  Hartford.Conn.,  14 
miles;  South  Deerfleld  to  Turner's  Falls,  10  miles;  to  Tariffville,  Conn., 
1  mUe;  leased-Holyoke  &  WeMUeW  RB.,  14  mUesi  total,  170  mUea 
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DKSCRrPTION. 


For  explanation  of  roliimn  lu'iullni(ii,  Ac,  lee  note* 
1)11  HrKt  putcc  of  tailing. 


tfeteJrmru  <*  .Vetu  rorAr— Int  niort.  (rc^orKiinlzntloni 
jr.  /.  *V)„/Hrr)i— Idt  iiinrt.  (int.  ifiinr.  l«y  N.Y.*  L.B.) 

LoiiK  lirHiii'h  Jt  Hcu  Shore,  lat  mort.,  guar 

tfeif Lotuittn  Xorthern — 8took... 

l8t  niiirlk'iiKO  bonds 

2(1  niiirt^'Uk'D 

Cou w>l.  Mioit(?aifP  ( for  $  1  .."iOO.OOO) 

H.  T.  <t  lltina<la—lat  M.,  Htnrllnx.guar.  D.AH. Oan. 
ifew  York  Ventral  it  lluiigon  Kirer— fltock 

Premium  bonds  (N.  Y.  Central)  oxt.  10y'r», '83.. 

Kciirwiil  boiwlfl 

N.  Y.  C.  &  II.,)  $30,00O.(XX)  I  „„,„,„„   .,    „„  5 

Dellcntllr<^  bonds  (for  $10,0<)0.()<X)),(oiin.  or  reg.. 
If.  Y.  CMciiyo  *  SI.  Z,.— Stock   (*'.;'J.O«0,o6o  Is  pref,) 

l«t  mortgiiife,  Kold,  coiiii.or  roK' 

2(1  inortKiiKK  (for  *10.000.0r>0) 

Kiiiilp.  boiulB  (principal  payable  $-100,000  yearly) 

K.  1.  (.'ily  •!  A'or(A«rn— Oeueral  mort 

ifeui  York  <t  Oreettuiood  iMkt.—lgt  mort.,  Income  .. 

2d  mort.,  Income 

Kew  York  il  ;/(ir/e»i— Common  stock 

Preferred  wtock 

Consol.  mort.,  coup,  or  reg.,  (for  $12,000,000) ... . 
JIT.  y.  Liirktiminna  it  Wejilern.—Stoo\i,  KUar.,  5  p.ot. 

1st  moi-t);ii;ce,  coupon,  may  be  rogistorod 

2d  mort.,  guar,  by  D.  L.  A  W.(tor  i>6,000,000).... 


Miles 

of 
Road. 


30 

78 

ibo 
100  I 
100 
121  ' 
150 
093 


840 
840 

S23 
B13 
513 

"62 
40 


156 
156 
132 
213 
200 
200 


Data 

SlM,or 

of 

Pm 

Bonda 

Value. 

1880 

$000*0. 

1879 

600 

1869 

1,000 

100 

1860 

lOOAe. 

1872 

SOOAo. 

1880 

1.000 

1874 

AlOOdto 

•  •  •• 

100 

18S3 

500  Ac, 

1H54 

1,000 

1878 

1.000 

1873 

1.000 

1884 

1,000*0 

•  •  •  > 

100 

1881 

1,000 

1883 

1,000 

1882 

1,000 

1880 

500  &c. 

1876 

100  Ac. 

100  Ac. 

.... 

50 

50 

1872 

1,000 

100 

1880 

1,000 

1883 

1,000 

Amonnt 
Oatalandtng 


•275,000 

1,440,600 

■J00,000 

1,500,000 

300,000 

387,500 

812,000 

4.000,000 

89,428,300 

6,4.%0,000 

2.301,000 

30,000,000 

0.733,333 

7,850,000 

50,000,000 

15.000,000 

1,046,000 

4,000,000 

3,697.000 

900,000 

1,800,000 

8,.500,600 

1,49  ',400 

11,6.'SO,000 

10,000,000 

12,000,000 

4,450,000 


urmunfr  <>k  iiivii>Kxti«. 


Rata  per    Whmi 
(Vni.     Payable 


• 
6 
7 
!>■ 

e 

7 
5 
6*. 

■• 
S 
6 

7 

"i« 

7 
6 
7 
7 
4 
4 
7 


M.  A  H, 
J.  A  J 
J.   A  D 

Q.-J. 
A.  A  O 
J.  A  D 
J.  A  J. 
M.A  N 

Q.-J. 
M.  A  N 
J.  A  U 
J.  A  J 
J.  A  J 
v.  A  8. 


W.T.,  Mervaatita  Tr.  Co. 

New  l,«»ndon,  OflHre. 
If .  Y.,  Rk  of  N.  Amerlea 

do  do 

I  do  do 

'   London.  Baring  Broa. 
,  N.  Y.,  Or.  CeutnJ  Dapat. 
I  do  do 

do  do 

dn  do 

.'New  York  and  London. 
.  N.Y.,  Or.  Centr'l  Depot. 

a'd.I      I.:.  -M 

A  8.       I.  >  ,  -fH 

A  O.:      Lii-;  , '84 

A  N.       Last  raid  Nor.  '81 
A  A.  New  York,  Co.'s  Ofloa. 
A  8.  do  do 


Dee.  1, 

Mar.  1. 

Oetl/SS 

MV  t 


A  J. 

A  J. 

.  A  N. 

Q.-J. 
J.  A  J. 
r.  A  A. 


N. Y.,  Or.  Central  Depot, 
do  do 

do  do 

H.  Y.  by  D.  L.  A  W. 
do  do 

do  do 


1»10 

Jaly  IB,  II 

t>ee    1,  tl 

Jaa.  I.  U 

Bapt.,  11 

July.  li. 
Mar  1,  l| 

<iai.i5,  r 

Daa.l»,i, 
Jan.  I.  li 
Jan.   1.   laot 
Stpt.  1,  tl 


ini 

IMS 
to'M 


Jan.  3, 
Jan.  3, 
Hay,  I 
OH.  1, 
Jan.  1. 
Anc.  1, 


18S 

«M 

1886 
1831 
193S 


in  April,  1881,  a  controlling  interest  In  tbe  stock  was  hoUI  to  I<ew  Y'ork 
New  Haven  A  Hartford  partiea.  In  1884-85  gross  Income  was  $S04,- 
099;  not.  #275,704:  surplus  over  obarnes,  $9, ■.'30.  In  1883-4,  gross, 
$840,213;  net,  $273,640:  surplus,  $2,12».    (V.  41,  p.  688.) 

Neiv  Jersey  A  Newr  Tfork.— Owns  from  Hackonsack,  N.  J.,  to 
Stony  Point.  N.  Y.,  25  miles:  leased.  Nanuet  &  New  City  RK.  n  iuIIch  : 
Haekens:K^k  KU..  <>  uiile^:  UarncrvUlo  RR.,  1  mile;  total  operati'd.  37 
mllCH.  Ort'aid/.ed  Sept.  4,  1874,  by  coUHolidution  of  the  Iliuki'uxack  & 
New  Yo[k  KR.  and  the  Uaekensiwk  &  N.  \'.  E.\ten..ilmi  Railroad;  re- 
ceiver nopoiuted  in  1S77,  and  tbe  two  roa<l»  were  .•separately  foreelosid. 
The  present  oonipanj'  was  formiMl  on  reor^'anlzatiou  in  April,  1880. 
Stock.  .i-U.OOO.OOO  common,  $^00.(>00  preferred.  Oidss  earningH  lu 
1883.  *.'lT.i71 :  expense^,  includin;,'  conliugoncios,  $217,354.  Qross 
to  1884,  $.'10,649:  expenses.  $20-',52J. 

Ne«r  Jersey  Soutliern.— The  road  extends  from  Port  Monmouth, 
Sandy  Hook,  to  Atco,  70  miles,  with  liraneh  from  E»tont.own  to  l"t  .Mon- 
moutli.  1»  miles.  The  property  was  sold  in  foreclorture  March  31,  lH7i)  (Hce 
Chro.vicle.  V.  28,  p.  352),  and  the  present  company  was  orKanizeil  July 
25,  IHT.i.    The  capital  stock  is  $l,.^>!m,(iOa.    The  proiHsrty  in  subject  to 

fl20.000ou  the  Tom's  River  RR.  and  .$'200,000  on  the  1/ong  Branch  & 
ea  Shore  Railroa<L  This  latter  bond  is  endorsed  by  the  United 
Companies  of  New  Jersey.  The  above  mortgage  1»  for  $1,590,600,  of 
wUloli  $1,449,000  have  interest  guai-anteed  by  the  Now  York  &  L<mg 
Branch  Railroad  by  endorsement  of  the  bonds,  and  the  Central  of  Now 
Jersey  agreed  to  assume  those  bonds.  The  road  is  o|>erated  as  a 
part  of  the  Central  New  Jersey  system.  Suit  was  begun  In  August,  '85, 
against  the  Central  of  New  Jersey  Co.  for  interest  overdue.  ( V.  4 1 ,  p.  189.) 

New  London  Northern,— Owns  fi-ora  New  London,  Coun.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  O.  Smith  and 
others.  This  road  has  been  operated  since  Deo.  1,  1871,  under  lease  to 
the  Central  Vermont  Railroiwl;  the  lease  wa.s  for  20  years  at  $150,000 
per  year,  and  $15,000  for  each  additional  $100,0(iO  of  earnings  over 
$510,000  per  year.  Consolidated  mortgage  bonds  issued  to  retire  all 
other  funded  and  floating  debt  and  to  pay  for  branch  purchased  from 
Termont  A  Massachusetts  RR. 

Neiw  York  tc  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point.  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Balilwtn, 
N.  Y..4  miles;  Plattsburg,  N.  Y.,  to  Ausalile,  N.  Y.,  20  miles;  West 
Chazy  to  Province  line,  13  miles:  total  oiHsrated,  l.'iO  miles.  The  whole 
line  w;is  completed  Sept.  18,  1876.  The  roiMl  is  leased  anil  virtually 
owned  by  the  Delaware  A  Hudson  Canal  Company,  which  guarantws  the 
bonds.  The  stock  is  $4,000,000.  Earnings  1833-81,  gross  $695,265; 
net.  $IC'J.720:  loss  to  lessees,  $74,674.  In  1882-83,  gross,  $717,667; 
Bet,  $116,793;   less  to  lessees,  $118,131. 

New  York  Central  A  Hudaon.— LIN8  of  Road.— Owns  from 
New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  divishm,  306  miles;  total  owned,  748  miles:  lines  leased— 
Troy  i  (Irceenbush,  6  miles;  Niagara  Bridge  A  Canandaigua,  08  miles; 
Spuyteu  Uuy  vil  A  Port  Morris,  6  miles  ;  New  York  &  Harlem,  127  miles; 
Lake  .M:dioi>ac,  7  miles;  total,  245  miles ;  grand  total,  993  miles.  The 
eecond  track  owned  is  .'313  miles ;  third  track,  317  miles;  fourth  track, 
298  miles;  turnouts,  579  miles— making  a  total  of  2,378  miles  of  track 
owned  by  the  company,  and  3/5  miles  leased,  2,702  miles  In  all.  Also 
operates  the  Dun.  \l\.  Val.  A  P.  RR.,  104  miles,  but  reported  separately. 
In  Dec.,  IsSo,  a  lease  for  475  years  was  taken  of  the  West  Shore  Rail- 
way, about  472  mites 

Orgasization,  Ac.  -This  company  was  formed  by  a  ccrsolldatlon 
of  the  New  York  Central  and  tlie  Hudson  River  railroads  Octobei 
1,1869.  The  New  York  Central  was  a  ocn.soli.liitloi,  of  sevcial  roads 
under  a  special  law  of  April  2,  1853.  The  Albany  &  8ehen(!Ctady  Rail- 
road, opened  September  12,  1831,  as  the  Mohawk  A  Hudson,  wa«  the 
ftrst  railroad  built  in  the  State  of  New  York.  The  Hudson  River  RaU- 
road  was  chartered  May  12, 1846,  and  road  opened  October,  1851. 

Stock  and  Bonds.— Tlie  famous  scrip  dividend  of  80  i>er  cent  on  the 
capital  stock  of  the  New  Y'ork  Central  was  made  In  December.  18118. 
and  on  the  consolidation  with  the  Hudson  River  roaii  (Nov.  1,  1869)  « 
further  dividend  of  27  per  cent  was  distribiiti-d  on  the  New  Y'ork 
Central  stock  and  85  per  cent  on  the  lliwlson  Kiver  stock.  In  Nov- 
ember, 1879,  250,000  shares  ($25,000,000)  were  sold  to  a  syndicate 
Of  bankers  by  Mr.  W  H.  Vanderbilt  at  the  price  of  120,  and  100.000 
shares  sold  afterwards.  Dividends  of  8  per  cent  pi'r  annum  haii  been 
paid  since  1868,  but  In  Oct.,  1884,  the  quarterly  dividend  Wivs  reduced 
to  1  >3  wr  wnt.  Prices  of  stock  sine*  1870  have  been:  In  1871,  SI"*® 
1035b;  in  1872,  89al01''8;  In  1873,  77''8al06i9  ;  in  1874,  95^*8 lO.-ias; 
In  1875,  1003107%:  In  1876,  96all7»s:  In  1877,  8514 »109>4:  1878. 
103%a>115:  In  1879,  112S139:  In  ln80,  122»l.').''i38:  In  1881,  130H 
»15.'>:  in  1882,  12308i*l^'<;  in  1883,  lll»s»l29»9;  In  1884,  83'sal2'A 
In  1885  to  Dec.  18,  81%®  10714.  ,       ,. 

The  niortgaire  for$10,O00.0<J0  was  issued  tolay  tbe  third  and  fourth 
tracks,  Ac.  The  debenture  bonds  of  1884  must  be  Included  tn  any  new 
mortga  ge  issued  prior  to  1902. 

OrERATioss,  Finances.  Ac— The  New  York  Central  A  Hudson 
Klver  has  been  conspicuous  among  the  trunk  lines,  In  not  branch- 
ing out  and  taking  leases  of  lateral  roails  or  ettension.x.  but  111 
placing  a  heavy  outlay  of  capital  on  the  main  line  from  Butlalo 
to  Albanv  for  the  four  track".  The  road  has  a  rich  local  tratlle.  but 
thepronts  also  depend  very  much  upon  harmony  among  the  tmuk 
ttnes.    In  the  flsoal  year  1881-82  tbe  proflta  were  lusulBoleut  to  pay 


the  8  per  cent  dlvldend-i,  and  the  deficit  was  $1,401,604.  ta  1883-8$ 
the  surplus  over  dividend  payments  was  $179,1)25.  In  1881-81  the  da- 
Holt  was  $2,490,885.  The  large  ileellne  In  U't  Incoioe  w.ts  purity  owing 
««  geuerjil  d -oresslon.  but  also  to  the  fa<t  that  th"  New  York  *e«t 
Shore  A  Buiraloroiid,  as  a  ebxely  p'tr.illul  line  from  New  York  to  Buf- 
falo, competed  sharply  on  local  buslne«!i.  The  dividend  was  mdnoed 
in  October,  1884,  to  1  >s  iiuar'erlv.  Instead  of  3;  la  April.  1883.  pild  1 
per  (■ent,  in  July  Hi  an  1  In  Oct.  1». 

In  Dec,  1885.  a  lease  of  the  We^t  Shnre  Railway  w.is  taken  for 
475  '  oare  and  the  bonds  of  $30.00o.i>oii  at  1  per  lent  guarnnieed,  5y  !f, 
Y.  Central  A  Hudson,  ami  $10,000,000  West  Shore  stock  taken  aa 
oonsiileration.    The  fiscal  year  ■  nds  Sent.  30. 

Aimual  figures  for  1884-5  were  puullshed  In  tIieCiiliO!(tCLB,V.41,p. 
7-.'l. 

Year  Net  Income,  Dlirl- 

ending  Passenger     Freight  (ton)        Gross       over  exp.,   denda, 
Sep.  30.  Mllease.  Mileage.  Reeeipts.    Int. A  nmts.  p.  0.  Sorplna. 

1881. 37:j,7H8,9S0  2.616.814.098  $32,348,395  $7,892,827  8  $754i4«4 
1882.432.243,282  2,394,799,310    30,628,7s  1     5,713,1104    8  '1,401,608 

1883  42!»,38.5..'i61  2.'200,396,78i)    33,770.722     7,327,156    8        179.034 

1884  387,829,886  1,970,087,113    28.148,067    4,668,759    «  •2.490,885 

1885  .  24,429.141     2,176,342    3>a  •953,648 

•  Deficit. 

-(V.  40,  p.  92,  197,  214.  281,  304.  481,  583,  697,  763;  T.4I,p.llS. 
161,  445,527,  612,663,  689,  709.  721,  722.) 

New  Y'ork  ChlcaKO  A  St.  Louta.— (SM  XapLake  8k.<t  X  8.)  - 
Butralo.  N.  Y.,  to  Grand  Crossing,  III.,  513  miles;  leased  tn  Buffalo  li* 
miles  :Orand  Crossing  to  Chicago  9  miles;  total,  5'23  miles.  This  Com- 
pany was  formed  In  1881  and  became  known  as  tbe  "  Nlokel  Plate." 
Of  the  stock  $22,000,000  Is  preferred  6  per  cent.  In  October,  1882. 
the  sale  of  a  m^orlty  of  the  stock  to  a  •yndloate  took  place.  Including 
124,800  shares  of  common  stock  and  140,500  preferred,  at  tbe  reapeoUra 
prices  (as  reporte  I)  of  17  and  37.  The  I,.  8h.  A  Mich  80.  owns  this  stook. 

On  March  2-1, 1885  D.  W.  Caldwell  was  apm>lnted  receiver  on  appU- 
oatlon  ot  second  mortgage  iKindholdcrs,  and  default  was  made  on  equip- 
ment bonds  April  I.  These  bonds  ar.^  secured  on  the  rolling  stook, 
which  was  pnrol  ased  in  1-182  for  $«,'> 'O.oCH).  of  which  $2,000,000  waa 
paid  In  cash.  The  trustees  can  take  the  rollinif  stock  and  sell  It,  but 
there  Is  no  lieu  on  the  road.  The  first  Instalment  of  principal  waa  due 
Oct.  1,  1885:  d"fiult  on  the  first  mortgage  Interest  occured  July  I, 
1885.  The  b  mdholders'  committee  as  constituted  Decemlier,  1885, 
and  their  proiK>.se<l  method  of  action,  were  given  in  V.  41.  p.  653. 
The  loans  and  bills  iiayahle  Feb.  28,  1885.  were  $2,710,000,  probably 
8e<ured  largelv  by  the  pledge  of  second  mort.  bonds,  as  only  $1,046,- 
000  of  the  latter  were  re.iorted  as  oiitsti'.ding.  In  Sept  ,  188.^,  larga 
Judgiueiits  were  eiit«>red  against  the  comoany,  and  an  answer  put  In  by 
the ilefendants  Inlbefoieclosure'-uits.   See  V.  41,  p.  357. 

Annual  report  for  1884  in  Ciiuosici-K,  V.  40,  p  .567.  Groas  eamlnga 
In  18'<4  were  $;J,207.591,  against  $2,327,683  in  188  i.  Net  earnings  for 
1884  were  *81-<.357.  ^,  „.„„„„ 

For  tlie  vear  ending  June  30,  1883,  ktoss  eaminis  were  $1,346,676, 
against  $1,447,713  In  1884;  net,  $'248,117,  against  $-233.8i'2:  rentala 
about  $170,000  in  each  year.  (V.  39.  p.  18-.'.  2(19,  381,  553,  B81 :  V. 
40  n  270,  394,  424.  451.  508.  .54J.  667,  6s5,  717,  741,  763:  V.  41,  p. 
23,  51,  18'.>,  '273,  356,  392,  420,  47:1,  495,  5s5,  653,  720.) 

fiew  York  City  A  Northern. -Owns  from  157th  Street  In  8tb 
Avenue  New  York  City  (ciMiuecting  with  Metropolitan  Klevated).  to 
Brewsters,  N.  Y.,aud  branch,  54  inDes.  This  comiiany  was  organized 
.March  1,  1878,  and  aeipiired  the  N.  Y.  West.  *  Putnam  (fornuTly  the 
N  Y  A  Boston  Rjiilroiul),  sohl  In  fon?clo3ure  March,  1876.  The  com- 
pany in  May,  1880.  leasc<l  the  West  Side  A  Yonkers  road  for  999  years, 
and  the  consolidated  mortgage  was  issueil  to  take  up  all  the  other  bonds, 
of  which  $261,000  under  a  prior  mortuage  were  outstanding  Nov.  1. 
1884.  Stock  is  $2,''90.000.  Default  was  made  in  interest  due  May  1-  1882. 
and  foreclosure  Is  pending.  Mr.  Arthur  I^eary  was  appolnte<{  rwelver 
May  '24,  1882,  (V.  39,  p.  l82;  V.  40,  p.  182,  241.  337,  588  :  V.  41,  p.  58S.) 

IVew  York  A  Oreenwrood  Lake/— Owns  fi-oin  Jersey  City.  S.  J., 
to  tfreemvood  Lake,  18  niiies;  hranches  —  Ringw.Mi.l  Junction  to 
RIngwood,  2  miles;  North  Newark  to  Orange,  N.  J..  8  miles  ;  iotaU58 
miles  This  was  the  .Moniclair  Railroad,  opened  In  1874.  It  was  aoM 
and  reorganizoa  as  Montdair  A  (Jn-enwood  Lake,  and  again  i^ 
October  12,  1878,  ami  the  present  company  organlxed.  The  New  York 
Lake  Erie  A  Western  piin-hase<i  a  eontnilUng  interest  In  the  property 
and  now  operate  it.  Tlie  holdei-s  of  the  second  morigage  bonds  liave 
a  rUrht  to  iiay  off  the  first  luorti'iige  Ixmds  of  $900,000  at  105.  and  thu« 
gain  control  of  the  property.  The  st.K'kis  $100^;  a<lvanees  due  to 
the  Erie  and  to  Ci«.per  A  Hewitt  .tl3'2j.il5.  Net  eVnl"*"  •»  "^J. 
$•20,411;  in  1X83,  $6,473;  in  1881,  $..,670.  Abram  8.  Heiritt.  Preat, 
-(V.  40,  p.  684.) 

New  York  A  Harlem.— Owns  from  New  York  City  to  Chatham 
N  Y  127  miles.  From  Chatham  to  .\lbany,  '24  miles;  the  Boat.  A  Alb. 
RR  'is  used.  This  companv  owns  the  Fourth  Avenue  street  railroad. 
The  proiwrty  (e.icept  the  horse  niilroml)  waa  leased  April  1.  1873,  for 
101  years  to  the  N.  Y'.  Central  A  Hudson  Rl»er  RR.  at  8  iwr  rent  divl- 
iilends  on  the  sl<K-k  and  the  interest  on  the  iHinds.  The  Fonrtli  ave.  horse 
railroad  was  relalne<l,  and  extra  dlvldenils  an>  paid  out  of  Its  rpi'eipts 
annually  In  April.  All  oi>eratlon»  of  the  main  road  are  Includeil  with 
those  of  the  N.  Y.  Central  A  Hudson.    (V.  39.  p.  265.) 

New  York  Lackawanna  A  Weatem.-  From  BInghamton  to 
Buffalo  and  International  Bridge  and  biaaubea,  214mll«a;  built  under  thf 
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DE8CKIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


S.  T.  Lake  Erie  dt  Wc<<.— Stock,  common » 

Preferred  stock 

let  mortgage  (exrtended  in  1867  to  1897) 

2d  mortgage,  gold  (extended  in  1879) 

8d  mort'.,  gold  (extended  40  years  at  4^3  p.  ct) — 

4th  mort.,  gold,  (extended  in  1880  at  5  per  cent). 

5th  mortgage,  convertible 

Buffalo  Branch  Bonds 

liong  Dock  Co.  mortgage 

New  mortgage,  coup.,  gold  (for  $7,500,000) 

let  consolidated  mortgage,  gold 

do  do  funded  coupon  bonds. 

Keorganlzation  Istlien  bonds,  gold 

N.Y.L.  B.  &  W.,  2d  consol.  mort.,  gold 

do  income  bonds  (non-cum.) 

Collateral  Tr.  bonds,  gold,  red'ble  at  110 

Car  trust  bonds , 

Sew  I'orK  d-  Long  Braiich—Stocic 

Mortgage  bonds •,-•-.■■■;• 

Jf. F.  .tifrEnalatui—atocU  ($20,000,000 auth'rized) 

Preferred  stock,  7per  cent  cumulative 

let  mortgage  ($0,000,000  are  78) 

2d  mortgage  ($2,833,000  are  6s) 

Notes  and  debts  for  terminal  property 

Ifew  York   Xew  Haven  d  Uarlford—Stocii 

Mortgage  bonds,  reg.  (for  $5,000,00l>) 

Harlem  &  Portelieater.  Ist  mortgage  guaranteed. 

do  do  2d  M.,  coup,  or  reg..  guar . . 

Hew  York  Ontario  <t  Tfe«(ern— Preferred  stock 

Common  stock 

let  M.,  gold,  for  $4,000,000  (redeemable  at  110).. 


Miles 

of 
Bead. 


l>ate 

of 
Bends. 


1,660 
1,660 


38 
380 


321 
321 

237 
123 
12 
12 
421 
421 
421 


1847 
1879 
1833 
1837 
1858 
1861 
1863 
1885 
1870 
1878 
1878 
1878 
1878 
1882 


1882 


1876 
1882 
1882 

1883 
1873 
1881 


1884 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 
1,000 

500  &c. 

100  &c. 
1,000 
1,000 
1,000 

500  &c. 
1.000 

500  &c. 

300  &c. 
1,000 


1,000 
1,000 

'ibo 

l,000&c 
1,000 
1,000 


1,000 


Amount 
Outstanding 


$77,223,100 
8,145,800 
2,482.000 
2,149,000 
4,618,000 
2,926,000 
709,500 
182,600 
3,000,000 
4,500,000 

16.890,000 
3,705,977 
2,500,000 

33,597,-100 
508.008 
4,273.000 
5,666,000 
2,000,000 
1,500,000 

18,699,000 
2,000,000 

10,000.000 
4,181,000 
1,646,532 

15,500,000 
2,000,000 
2,000,000 
1,000,000 
2,000,000 

58,113.982 

m 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


6 

7 

5  g. 
4isg. 

|s- 

7 
7 

|«- 

7g. 
6g. 

i«- 

6g. 
6&5 


6&7 
3<fc6 

4 

5 

4 
647 

4 
12 


6g. 


When 
Payable 


Yearly. 
M.  &  N. 
M.  &  S. 
M.  <&  S. 
A..  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
M.  &  8. 
M.  &  S. 
M.  &  N. 
J.  &  D. 
J.  &D. 
M.  &N. 


J.  &  J. 
P.  &  A. 
Various 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.   &.  D. 


M.  &  S. 


Where  Payable,  and  by 
Whom. 


N.Y.,  IS  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London, 
do  do 

do  do 

Coiipon  of  June,'86,  off. 
Last  paid  Dee.  1883. 
New  York  &  London. 


N.  Y.,  119  Liberty  St. 


Boston,  Treas.'s  office. 

do  do 

Boston 

N.Y.,  Grand  Ceii.  Depot, 
do  do 

do  do 

do  do 


New  York 


Bondf — PrincI 

pal, When  Due 

Stocks— JM&t 

Dividenu.l 


Jan.  15,1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1.  1888 
July  1,  1891 
Jan.,  1893 
Oct.  3,  1935 
Sept.  1,  192» 
Sept.  1,  1920 
Dec.  1,  1908 
Dee.  1.  1969 
June  1,  1977 
Nov.  1,  1922 
1886-1892 


Jan.,  1905 
Aug.  1,  1902 

1883-92 
Jan.   2,   1888 
Jime  1,  1903 

1903 
June  1.  19H 
March  1, 1883 


Sept.  1,  1914 


auspices  of  Del.  Lack.  &  West.  Opened  Oct.,  1882,  and  leased  to  Del. 
Lack.  &  West,  for  99  years,  with  a  guaranty  of  th«  bonds  and  5  per  cent 
yearl  v  on  the  stock.  The  latter  guaranty  Is  written  across  tue  face  of  the 
certificates  and  signed  br  the  D.  L.  &  W.  officials.  Sept.  30,  1884,  owed 
D.  L.  &  W.  for  advances  $420,1 43.    (V.  39,  p.  48.) 

NeTV  York  E.ake  Erie  &.  Western.— Line  op  Egad.— Sufferns 
N.  Y.,  to  Dunkirk,  N.  Y.,  430  miles :  branches— Plermont.  18  miles ;  New- 
burg,  18  miles;  Buffalo.  60  miles;  Erie  International  RR..  5  miles; 
Rutherford  to  Kldgcwood,  11  miles;  leased— Montgomery  &  Erie  RR., 
10  miles;  Goslicn  &  DeckertowTi,  12  miles;  Newburg  &  New  York, 
ISmUes;  Patcrson  Newark.  &N.  Y.,  11  miles;  Hawley  &  Honesdale,  24 
milet;  Jefferson  KB.,  37  miles;  Buf.  Brad.  &  Pittsburg  and  extension,  78 
miles;  Buff.  N.  Y.  &  Erie,  140  miles;  Suspension  Bridge  &  Erie  Junction, 
23  miles;  Rochester  &  Geuessee  Valley,  18  miles;  Avon  Gen.  &  Mount 
Morris,  17  miles ;  Pat.  &  Hud.,  15  miles;  Pat.  &  Ram.,  15  mUes;  Locki)ort 
&  Bui.,  13  miles  ;  Buf.  *  Southw.,  68  miles;  controlled— Newark  &  Hud., 
6  miles;  Wechawken  N.Y.  &  Ft.  Lee.  5  miles;  Northern  of  N.  J.,  25  miles; 
N.  Y.  Penn.  &  Ohio  and  branches,  547  miles;  total  operated,  l,t)22  miles. 

On  May  1,  1883,  began  to  oper.itethe  New  York  Pennsylvania  &  Ohio 
nnder  lease,  and  on  May  14,  1883,  the  Chicago  &  Atlantic  road  was 
opened  fi'om  Marion,  Ohio  (on  the  New  York  Pennsylvania  <fc  Ohio),  to 
Cnicago,  268  miles,  and  under  control  of  N.  Y.  Lake  Erie  &  West,  gave  a 
complete  line  from  New  Y'orkto  Chicago;  but  in  1885,  owing  to  dissen 
slons,  this  was  broken. 

Ohganization.  Leases,  &c.— The  New  York  &  Erie  KR.  was  chartered 
April  24, 1832,  and  the  State  of  New  York  loaned  the  company  $3,000,- 
000;  the  road  was  opened  to  Dunkirk  April  22,  1851.  The  company 
was  reoriauized  under  the  name  of  Erie  Railway  Co.  June  25,  1861. 
This  Erie  Railway  was  sold  in  foreclosure  under  the  second  consolidated 
mortgage  in  1878.  The  present  company  was  organized  and  took 
poasesaion  June  1, 1878. 

Stock  asd  Bonds.— Preferred  «tock  has  a  prior  right  to  6  per  cent 
(non-cumulativei  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," and  in  Jan.,  1883,  it  was  decided  by  the  U.  S.  Circuit  Court  that 
■when  suftlcicnt  earnings  were  shown  the  dl7idend  must  be  paid. 

Prices  of  com.  and  |.rof.  slock  since  June,  1878,  have  l)ee.i  as  follows: 
Com.— In  1878,  l^a'22'ii;  in  1879,  2UaS-kO;  in  1880,  30®31ifl;  in  1881, 
89%®52''s;inl882,33i4®43%;lnl883,  26''8»4078:  iu  1881,  lli9®2838' 
lnl8B5tol)ec.  18,  HJ4a'27^8.  Pref.— In  1878,  211^^38;  in  1879.  37>«a 
78i«;  in  1880,  47®93H!;  m  1881,80ia»96>a;  In  1S82,  67i2>88i4;  in  1883, 
72®83;  in  1884,  20®71 ;  in  1885  to  Uec.  18,  18®57. 

The  fimded  coupon  bonds  are  secured  by  lien  of  consolidated 
mortgage.  On  the  second  consolidated  uiortgage  coupons  no  lorc- 
oli  sure  can  take  p'sce  rill  six  successive  coupons  are  in  default, 
but  all  ot  one  coupon  must  be  paid  before  any  part  of  a  suliseqncnt 
coupon  is  paid.  In  1882  the  reorganization  first  lien  bonds  dated  1878 
were  issued,  and  they  rank  next  to  the  Ist  cousol.  mort.  and  its  funded 
coups.  In  1883  the  coUat'l  trust  bonds  were  issued  (the  U.  fi  Trust 
Co.  trustee ;  see  V.  38,  p.  509),  and  redeemable  at  110  on  three  months' 
notice  ;  about  $ were  so  redeemed  Nov.,  1885. 

Operations,  Finances,  &c.— The  company  since  its  reorganization 
In  1878  has  become  a  standiud  gauge  system.  The  income  account  tor 
several  years  showed  a  considerable  suiTUis  over  fixed  charges  but  In 
1883-84  the  income  fell  off  largely,  and  there  wai  a  deficit  below  the 
Interest  requirements,  and  three  coupons,  June.  1884,  to  June,  1885 
on  the  2d  consol  bonds,  were  passed.  In  Nov.,  1885,  it  was  aiuiouuced 
that  the  eoiupuuy  had  negotiated  a  laan  for  $7,000,OuO  new  bonds 
on>he  Long  Dock  property  Cincluding  $3,000,000  to  pay  old  bouds),  and 
the  coupon  of  Dec.  1,  1885,  would  be  paid  if  holders  funded  the  three 
coupons  overdue,  and  that  to  fall  due  June  1,  1886.    See  V.  41,  p  585 

Some  ot  the  holders  of  car  trust  bonds  have  reliuauislied  their  right 
to  annual  drawings  of  pnnoipal,  and  some  of  the  Solders  of  series  F 
and  G.  agreed  to  reduce  their  interest  to  5  per  cent;  out  as  to  these  mat 
ters  no  precise  informatiouhas  been  obtainable. 

The  annual  report  for  year  ending  Si^it.  30,  1885.  nublished  in  tiin 
Chkoniole,  V.  41,  p.  609  and  652,  hSd  the  following :  P'"'"^'''"'  ^  "'o 

OPERATIONS  AND  FISCAL  RESULTS. 

OperalUma'—  1881-82,         1882-83.        1883-84 

Passengers  carried..  6,784,195  6,934,724  6,734  045 
Passenger  mileage  ..  225,130,883  247,147,117  235,105,058 
Kate  iP  pass.  H?  mile  1-947  ots.  1-969  eta.  2-189  ets 
Freight  (tons)  moved  11,895,238  13,610,6-23  16,219  5'(S 
Freight  (tons)  mU'ge  1954389710  2306946832  249S888'976 
.„..,.„«<  —  >,>...■!.      0-749  ots.       0-780ot8.       0-685  cts. 


1884-85. 
7,209.054 
250,635,115 

14,959,976 
2381778927 


3,9S6,793 

13,813,249 

1,134,530 


Av.rate  ^  ton  $  mUe 
Jiamtngs— 

PaMengcr 4,384,510      4,632,229      4,675,872 

JreiKht 14,642,128    17,213,621    15,773004 

Mail.ezpr's.rents.&o.         949,136         956,396      1,188,559 

^Total  gross  eam'gs    19,975,774    22,802,246    21,637,435    18,934,572 

i^IIiJ.hJS'^JA*'.  '^'^l^  '"'■  1883-84  the  N.  Y.  Pa.  &  Ohio  statistics  are 
™,S^t*«^?i"^*''''.'"i''?'™^'"''''-''"*^l«82*^*'''y^e'<>  iucluded  for  five 
?8siMfeJ!iJ,™2°SV"*°'*»^°!; ''■''■  fPl'^'"''"'  '"crease  in  business  iu 
'SVo'iYhtwocomp^ro^^"""'  mcludecoal  and  other  supplies 


1881-82.  18S2-83.  1883-84.  1881-85. 

Operating  expenses —  $  $  $  $ 

Maintenance  of  way.  1,995,368  2,720,174  2,602,368  2,369,045 

Maintenance  of  cars.  1,009,662  1,299,986  1,247,324  1,305,864 

Motive  power 3,639,506  4,44:i,908  4,749,570  4,158,186 

Trails)',  expenses...  5,832,979  6,421,979  7,059,155  5,964,475 

General  expenses...  610,578  558,.536  699,060  549.946 

Total 13,088,093    15,444,583    16,358,077    14,347,516 

Net  earnings 6.887,681      7,357,663      5,279,353       4,537,056 

P.  c.  op.  exp.to  earn'a  65-50  64-78  69-52  69-79 

The  statnraent  of  profit  and  loss  iTic'i'''^'-''umerous  Items,  and  refer- 
ence should  be  made  to  the  table  iu  V.  41,  p.  652,  of  which  the  totals  are 
as  follows  for  the  fiscal  years  ending  Sept.  30, 1882,1883  1884  and  1885. 

1882.  1883.  1884.  1885. 

Total  income...      $7,668,335      $8,234,463      $6,356,983       $5,589,748 
Total   debits....        6,501,693         6,968,978         7,055,606         6,966,691 


Surp.or  deficit.       $1,166,642      $1,265,485  *def.$698,622  df.$l,376,943 


*  This  allows  for  full  interest  on  2d  consols,  though  only  two  months' 
interest  was  actually  paid  in  1883-84  and  none  in  1884-85. 
— (V.  40,  p.  28.  92,  151,  164,  18-2,  214,  241,  270,  281,  304.  363,  425,552, 
569,588,625,640,652,685,717;  V.  41,  p.   23,50,95,  161,   189.   190, 
215,  273,  407,  420,  440,  495,  585.  599,  609,  612,  613,  625,  65*,  663.) 

Xeiv  York  Sc  I^ong  Brancli.— The  following-named  companies 
were  consolidated  on  December  21,  1881:  New  York  &  Long  Branch 
RR.,  from  Perth  Amboy  to  Long  liianeh,  23  miles;  New  Egyjit  A  Far- 
mingdale  RR.,  from  I^ong  Branch  to  Ocean  Beach,  7;  Long  Branch  <Sc 
Sea  Girt  RR..  from  Oceau  Beach  to  Sea  Girt,  3;  New  York  &  Long 
Branch  Extension  RR.,  from  Sea  Gi  rt  to  Point  Pleasant,  3  ;  Long, 
Branch  &  Baruegat  Bay  RR.,  from  P  oint  Pleasant  to  Bay  Head,  1 ; 
total  length,  38  miles.  The  Central  RR.  of  New  Jersey  holds  a  m»- 
lority  of  the  stock,  and  by  contract  of  Jan.  3,  1882.  the  IVnii.  KR.  and 
Central  of  N.  J.  agree  to  pay  32  p.  ct.  of  gross  traffic— $20(>.000  ]ier  year 
as  a  minimum  to  $240,000  as  a  maximum.  When  thePhila.A  Bead,  leased 
the  Central  of  N.  J.,  litig.ation  was  begun  to  deprive  the  P*-nn.  RR.  of 
further  use  of  this  i-oiite.  but  a  compromise  was  made.  Gross  earn- 
ings for  the  year  1883  were  $544,390  and  deficit  on  operations  .$35,383. 
Interest  eharxe.  $90,000  and  dividend  of  X\  percent  $35,000,  making 
total  deficit,  $160,383. 

Neiv  York  &  Neiv  England.— The  mileage  owned  Is  as  fol- 
lows: Boston  to  Hopewell  Junction,  215 miles;  Wicopee  to  Newburg,  3 
miles;  Providence  to  Willimaiitic,  58  miles;  branches — Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thouipson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  Elunvood  to  Dedliam,  M.ass.,  II3 miles;  Charles 
Riv.'to  Ridge  Hill,  Mass.,  2  miles;  other  branches,  1^3  miles;  total  owned, 
326  miles.  Leased— Franklin  to  Valley  Falls,  14  miles;  Vernon  to  Rock- 
ville,  4  miles;  Springfield  toE.  Hartford,  Ac.,  34  miles;  Norwich  &  Wor- 
cester RR.,  66  miles;  total  leased,  119  miles;  also  has  running  aiTange- 
meiits  over  26  miles  more.  Total,  471  miles.  Controls  Norwich  &  N.  Y. 
Steamer  line. 

The  former  Boston  H.artford  &  Erie  R.ailroad  became  insolvent  and  was 
succeeded  by  tins  company,  formed  in  1873.  In  1878-79  the  company 
acquired  the  Hartford  Prov.  &.  Fiehkill  RR.  Since  the  completion  of 
the  line  to  Fishkill  on  the  Hudson  in  1883,  the  through  trafiio  rates 
liave  been  demoralized,  and  the  N.  Y.  &  New  England  has  not  yet 
realized  the  full  benefit  of  that  extension. 

On  January  1,1 834,  Mr.  C.  P.  Clark,  the  President,  was  appointed  the 
receiver.  For  the  oar  trust  bonds  2d  mortg.  bonds  were  issued,  bearing 
3  per  cent  for  five  years  to  Feb.  1890,  5  per  cent  for  two  years  to  Feb. 
1892  and  6  for  baliince  of  t«rm,  and  the  car  trust  bonds  were  all  ex- 
changed; the  rolling  stock  was  sold  and  bought  in  by  the  receivers  in 
Sept.,  1885.  See  V.  41,  p.  357.  It  was  voted  in  Sept.,  1885,  to  offer 
$2,000,000  ot  7  per  cent  cumulative  preferred  stock  at  par;  and  tills 
stock,  taken  by  stockholders,  by  creditors  and  others,  cleared  off  the 
floating  debt. 

Mr.  W.  T.  Hart,  the  President,  remarks  in  his  report  for  1834-5  that 
atrer  paying  all  charges  for  the  year,  including  interest  on  the  bonds, 
there  was  a  deficit  in  the  year's  income  of  $1 13,400,  and  then  says  : 
"It  is  true  that  the  charges  payable  out  of  income  for  the  year 
are  less  than  this  amount  by  $44,000,  representing  coupons 
funded  by  the  company  In  Its  seoond  mortgage  bonds,  and 
If  considering  only  the  receiver's  income  and  disburse- 
ments, the  deficit  should  be  reduced  by  this  amount, 
and  so  be  stated  at  $69,460.  The  amount  charged  to  'rent  of  other 
roads'  includes  a  payment  of  $72,673  to  the  Norwich  &,  Worcester  road 
during  the  j  ear.  This  may  not  be  expected  as  a  future  charge,  tho 
i-eutiil  ot  that  i-o<id  having  been  reduced,  as  is  explained  in  this  report. 
A  f^dr  statcmeut  of  the  matter  is,  that  your  road  has  substantially 
oarnod  it<  fixed  charges,  although  technically  It  has  failed  to  do  so  by 
$113,460.  The  most  Important  question  is  whether  these  net  results 
have  liei-n  obtained  by  neglecting  repairs  and  renewals,  aud  thereby 
lessoning  the  value  of  the  property.  Upon  this  it  may  be  stated  that  the 
Railroad  Colnmls^loners  of  the  8e'\eral  States,  iu  giving  the  result  of 
theirofficialexaminatlonsof  your  road,  speak  very  highly  ot  its  condi- 
tion. 


December,  1885.] 


RAILROAD    STOCKS    AND    BONDS. 
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I>KHORIPTION. 


For  ozn'auatlon  uf  ruliinm  lii>aillnK«,  Ac,  see  uoto« 

Ull  ttl'Ht  IIUKX  <>'  tiililoii. 


KeK  York  Pent).  <t  OAi'o— Prior  linn  bona*, gold.VAJ 

l8t  iiiort.,  K»l<l  (iin  fi>rni'10!<iiro  UU  1895,)$  AM.. 

2rt  niorri^tt'^i',  tncoiiirri.  A  ^v  iB 

3<1  :iiiirl,'ii,-i',  liicoiiit  .4,  $  A  * 

y.  Y.  I'hiitt.  if-  .V«r/«j/V-  iHt  luorticajfe,  gold 

Iiioomr  iuort>;a^ts  iioii  fiuiniltillvo 

If.y.I'illsliiiri/  if  (;/liC"l«l  M.,  Kiilil  (ijllH.OOOp.  m.) 
AT.  Y.  I'roe.  it    /l»s/ait— (MloiiliiKloul—JStook 

Flint  iiKiitu'ivirn 

let  iii()rti;af.-i'  (Sfjiilnxton  to  Now  Lomlon) 

i\r  ¥.Siiii'iu''li'f  '*M<errt— 1st  luort.,  Mlillaodof  N.J. 

Iwl  inurt.,  KoUl 

MortKM^'i'.  Kul<l.  on  Pateraun  Kxtouslon 

Detieumro  Ixmils 

Scrlj)  for  rimpoiia  (ri'duoinahlu  nt  option) 

CiirtnHt  ci'iiillc.it<'s 

N.  Y.  Tex  J^  J/rj-.—  lot  .M  .  uoUi,  I.  it.  (for  $4,000,000) 
AM'.  Wixxlh  icen  tl  lloekawuy—lsl  mortgage 

'Jil  luorir L 

Jfiagara  Itriilgt  it  C'ii«oii'<rtif/ii«— St^iclt 

Norfolk  Soiil/ieni—\Ht  iiKiituiisjr,  (told 

2tl  iiK)r».i:ji;t<'.  Ini'tuiui  (not  ('uiiiiilatlve)... 

HIiildiiK  tUMil  tlolxiiituiB  I'ortitlcMite*  

Fiinili'rt  iiit  Ix.iuls  i$^To  (HH)  secured  byooupons) 
Soffitlk  ic  UV'A'/e'->*.— CoiiuiuHi  Htook 

Prt'ft'rroti  (t>  per  Cfiil )  wtook 

.     Genmiil  luimgii^',  roM  (for  $11,000.000) 

1st  M.,pilil.  im  Ni'W  Klv.iliv.  (ep.,but  iiiiiy  berg.) 

Improv.  *  Kit.  luort..  gold,  (<!8,00i>,uOO  autbor'd) 

Adjastmcut  inort.,  gold  (red'bleAifter  '94  at  110) 
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LoDdon  and  Xaw  York. 
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Hew  York  Agmer. 

M.Y.,  OeotralTraatCo. 
do  do 

do  do 

N.  Y.,  Nat.  Park  Bank. 

Paid  >a  caah,  <t  irrlp. 


Paid  ■•  CMb,'  ii  lorlp. 


M.  AS. 
i.  *  J. 
M.  ItV. 
M.  AN. 
J.  A  J. 

J.  A  J, 
Q.-F. 
I.  A  J. 
A.  A  O 
A.  A  O, 
J.  A  J. 
r.  A  D. 
P.  A  A. 

Qiiar. 
A.  A  O. 
J.  A  J. 

A.'i'b. 
M.  A  8. 
Yearly. 
A.  A  6. 
Varloiu 


Q.— Hob 
M.  A  M.  N.  Y.  and  PbUadelphla. 
A.  A  O.  do  do 

P.  A  A.  Compy'a  Agenpr,  PhUa. 
Q.— M.      New  York  and  ITilta. 


N.  Y.,«o.  Paa.Co. 
Treaaunr'i  Oflat. 


K.  Y..  CVnt.  RR.  OfflCft 
lDt.(nnd.  from  8ep.l,'81 


Ort   1,   IMS 

Sept.  1.  1990 

,  Jan.   1.  1970 

Int-fund.  tromSep.1,'84   Oct    I,  18M 

1803  A  1090 


Mar   1.   IBIO 
Nor..  laiA 
Jan.  1.  1»39 
Oct.  1.  IBg- 
Julr   1.  It 
Xor.  10, 11 

■loir  I.  ij 

April  1,  U., 
April  1,  1914 
Jaljr   1.   tott 

1011 

Aoc.  1.  1087 

1»0.') 

1887-IU3 

Oct.    I,   1019 

Jan.   1,   1009 


Jan.  15.1884 
Mav  1,  1931 
April  I.  1939 
Feb.  1,  1934 
Oee.   1,  1034 


Gross  earnings  for  one  month  from  Oct.  1,  1885,  $339,965.  against 
$306,734;  net.  $155.7'.!5:  iiKalnst  *105,710. 

The  operations  of  tin-  Ninwicli  &  Worcester  road  arc  kept  separate. 
See  annual  reiMirt  for  year  enilin;;  Sept.  30, 1883,  In  V.  11,  p.  686.  Oper- 
ations, &«.,  lor  three  years  past  were : 

Av.       Passenger        Freight  (ton)         Orosg  Net 

Years.  Miles.       Mileage.  Mileage.         Earning*.  Earnings. 

1881-82 380       .'>.">,8.');i,672     103,«68.G.5a    $3,268,810     «909,H)4 

1882-83 384       53.81.5,074      153,213,!)10      3,.571,858        385.480 

1883-84 382        54.B9i»,316      138,.53l.2;V2       3,3(i2,032       420.406 

1884-85 382       58,818,387      107,039.953       3.a8S,940    1,081,366 

—(V.  40.  p.  28,  120,  l,'j2.  182,  269,  338,  363,  394,  425,  454,  .508,  542, 
869,  626,  632,  717,  742;  V.  41.  p.  24,  .50,  76,  102,  134.  242.  ■.:73,  331, 
357,  392,  420.  463,  493,  527,  555,  556,  595.  612,  654,  686,  722.) 

Ne\T  York  New  Haven  Sc  Hartford.— 0\vtis  from  Harlem  Jnno 
N.  Y.,  toSiinnf,'llel(l.Ma,<s..  123  miles;  liranebea  to  New  Britain.  Middle, 
town  andSniHelil.  18  miles,  leasca— Harlem  cfe Portcbester  KR.,  12  miles: 
Shore  Line  KU..  50  miles ;  Boston  &  New  York  Air  Une  and  branch,  54 
miles;  Stamford  >t  New  Canaan  Road,  8  miles— total  operated,  263 
miles.  This  w:»s  a  eiinsolid.-itii>n  July  24,  1872,  of  the  Now  Yorkife  New 
Havi-i!  and  the  Hartford  &.  New  Haven  raUroads.  The  comjiany  uses 
the  N.  Y.  &.  liar.  RR.  from  Willianisuridge  into  N.  Y.  City  and  pays  a 
large  rent  therefor.  Tlie  company  leases  the  Hailem  River  &  Port- 
obcster  Railroad,  and  guarantees  the  bonds.  In  November.  1882,  the 
lease  of  the  N.  Y.  A  lioston  Air  Line  for  99  years  at  4  per  cent  per  an- 
num on  the  preferred  stock  was  m;ide.  In  Sept..  1832,  the  stock  of  the 
Hart.  &  Conn.  Val.  road  was  purchased.  In  April,  1881 ,  a  controUiu,<  in- 
terest was  bouglii  in  the  N.  Uavcn  &  Nortliampton  RR.  stock  by  parties 
In  the  interest  of  this  company.  In  1883  the  mortgage  for  $5,000,000  at 
4  per  cent  was  autliorized,  to  be  Issued  as  required  in  making  Improve- 
ments on  tiie  main  line. 

Fiscal  year  ends  .September  30.    Annual  report  wai  In  V.  40,  p.  60. 

For  the  ye:ir  eniliiiK  Sept.  30,  1885,  the  total  income  was  $6,895,824, 
against  .*ii,687,258  In  1884;  net  earnings,  $2,271,838,  against  .■f2.039,- 
012.  See  V.  41,  p.  586.  (V.  39,  p.  580;  V.  40,  p.  60,  214,  588;  V.  41, 
p.  162,  586.) 

Neiv  York  Ontario  &  \Western.— Owns  from  Oswego,  X.  Y.,  to 
Middlctown.  N.  Y..  2.")»  miles;  branches  to  CiiiirtlaMd,  N.  Y.,48  miles, 
to  New  lierllii.  22  miles  to  Delhi  17  miles:  to  FllcnvlUe,  H  miles; 
leased— Middlctown  to  Cornwall  and  thence  to  Wechawken,  77  miles ; 
total  operated,  421  miles. 

This  was  tlui  New  York  &  Oswego  Midland.  Main  line  was  opened 
July,  1871.  Default  was  nmde  in  1873.  The  main  line  was  sold  in  fore 
closure  November  14,  1879.  Tlie  present  eompany  was  organized 
January  22.  1880.  From  assessments  about  $10,000,000  w.as  realized, 
the  hoUlcrs  of  first  mortgage  bonds  taking  new  common  st^ek  without 
paj'ing  any  a-;s-s3rnent.  and  the  holrlers  of  reeeivers*  ccrtilleales  taklni; 
new  preferrctl  steek.  The  tci*ms  of  reorganization  forbid  the  placing  of 
a  mortgage  ahead  of  these  stocks,  except  by  consent  of  a  matoriiy  of 
holders  of  both  stocks.  Preferred  stock  to  reieive  6  per  cent  (non- 
cunuilative)  riom  net  earnings;  surplus  goes  to  common.  In  March, 
1883.  dividends  for  two  years  were  i>aidon  preferred  stock.  In  Aug., 
1885,  $1,20 ',000  of  the  iiref  stock  was  bought  for  the  purpose  of  oon- 
troling  this  company  iu  the  intercut  of  N.  Y.  Central  &  Iludgon. 

In  September,  1881,  aKreemeuta  were  made  with  the  New  York  West 
Shore  iV  Butlalo  road.  (See  terms  of  alliance  with  the  N.  Y.  W.  Shore  A 
Buf.  bilow  under  title  of  that  company.) 

In  July,  lrj«l,  an  lOnglish  committee  examined  Into  the  atTalrg  of  the 
Co.,  and  effected  i:oiM)rtant  changes  as  per  their  report  In  V.  39,  p.  182. 

Of  the  $4,000,000  of  6  per  cent  first  mortgage  bonds  $2,000,000  are 
deposited  in  trust  to  retire  the  preferred  9to<;k.  A  miOorlty  of  stook- 
boUlers  assented  to  this  issue  of  bonds,  but  there  was  some  difficulty 
about  them.    Sec  V.  40.  p.  4bl. 

In  the  year  ending  Sept.  30, 1884,  gross  earnings  were  $1,789,939; 
net,  $33,305.  .See  annual  report  in  V.  40,  p.  119.  (V.  39,  p.  22,  182, 
324,4.54,493,733;  V.  40,  p.  119.  182,  481,  608;  V.  41,  p,  216,  242, 
273,  603,  722.) 

Nenr  York  Pennsylvania  6c  Oblo.— Owns  from  Salamanca, 
N.  Y'.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles;  to 
Silver  Creek,  O.,  2  miles;  total  owned,  424  miles.  Leased  lines— 
Cleve.A  Malion.  RR.,  81  ni.;  Niles  &  New  Lisbon  RR.,  36  m.;  other  small 
branches.  29  ni.;  total  opeiated.  570  miles.  Changed  to  standard  gaUKC 
June.  1880.  Foniieiiy  Atlantic  &  Oreat  Western  Railway  Sold  July 
1,  1871,  and  Ieas<'d  to  Krie  on  May  1. 1874,  but  leiuse  not  carried  out 
Again  sold  ,Ian.  6.  1880,  and  reorganized  by  a  London  committee 
of  stock  and    bond  holders,    (-eo  V.  30.  p.  143.) 

Five  trustees  exercise  the  voting  power  of  the  new  stock  imtil  the  third 
raort.  ijoinlliolders  receive  7  ixir  cent  interest  in  eiusli  during  three  years. 
The  lirst  iiioi  i-:ix'0  bonds  bear  7  per  cent,  whatt'vei-  portion  of  this  that 
may  not  lie  e.ir;uMl  to  be  payable  in  defeiTcd  warrants,  to  be  capit;ilizcd 
In  bonds  of  Hie  same  class  :  payment  of  interest  to  l>4H'ome  al)s«tlute  not 
later  than  JiUy  1,  1893,  aii<l  until  June  1.  1893.  the  right  to  foreclose 
the  mortgage  18  siispciuled.  On  the  second  and  tlilrd  mortgages  there 
Is  no  ri'^'lit  to  sue  the  company  or  to  foreclose.  The  stock  Is-  preferred 
$10,000,000;  common,  $34,999,350. 

From  .May  1,  1883.  leaH<'d  to  N.  Y.  Lake  Erie  A  Westeln.  The  rental 
will  be  32  per  cent  of  all  gross  earnings  u\t  to  $6,000,000,  and  50  per 
cent  of  all  gross  earnings  above  $6,000,000,  or  imtil  the  gross  eandngs 
me  $7,200,000,  and  then  33  per  eent  of  all  cariUDgs.    But  u  32  per  ceut 


of  the  gross  earnings  should  ever  be  lesa  than  a  apeoUled  mlolmnm  ram 
of  $1,757,055  to  be  paid  yearly,  then  the  dellolt  Is  to  be  made  up  without 
intert^stoutofthc  excemin  any  subseiinent  year.  Out  of  the  rental  paid. 
theN.Y.  P.  &0.  has  to  pay  its  int.  and  rcntala,  and  for  five  yeanapajr- 
meut  of  $2(>0,000  a  year  to  the  car  trust. 

On  July  13, 1885, Samuel  B.  Dick  was  appointed  receiver  by  tbe  Craw- 
ford County  (;ourt  at  Mcadvllle,  Pa.,  but  this  receivership  waa  at  tbe 
instance  of  the  Mcilcnry  party,  and  the  U.  8.  Circuit  Court  diacbarged 
the  receiver. 

Karnlngs  for  year  ending  Sept.  30,  1 884,  $5,009,498;  net,  $1 ,620.7.'i9; 
rental  to  N.Y.  P.  AiO.,  $1,391,039;  loss  to  File,  $270,231.  (V.4V,p.28. 
542,  742:  V.  41,  p.  76,  102,  161,  473.1 

New  York  PbUadelphla  dc  Norfolk.— Operates  from  Delmar, 
Del.,  to  Capo  Charles,  Va.,  94  miles,  and  King's  Creek,  Md  ,  to  Criafleld, 
17  miles;  total.  Ill  miles.  Sncce^sorof  tbe  Peninsula  RR.  Co.  of  Va.; 
Jan.  1 ,  1884,  piirehas-d  the  Eastern  Shore  (Md.)  RR.,  Uelmar  to  Crii- 
Ueld.  38  miles.  Capital  st'ock  Dec.  31, 1884,  $1,714,379.  OroMeaminn 
In  188i,  $I23.32U:  net,  $30,236;  Intereat  on  bonds,  $55,920.  A.J. 
Cassatt.  Piesiilent,  Philadelphia.    (V.  39,  p.  654.) 

Nenr  York  Plttabnrg  A  Chlcaco.— This  waa  the  projected  Un«> 
from  Red  Bank,  Pa.,  to  Huntington,  liiU..  and  to  Chicago,  fonning  a  we<^ 
ern  connection  fortho  Central  of  N.  J.  The  company  was  buHdlngfrom 
Wampum.  Pa.  to  Marion,  O.,  165  inilos.  and  the  wbole  route  was  to  ex- 
tend from  New  York  City  to  Marion,  O.  Henry  Day,  N .  Y.,  is  trust«a 
of  the  mortgage,  ana   Gen.  J.  3.  Neglcy,  Pittsburg,  Is  President. 

New  Vork  Providence  &  Boatoa. — Owns  from  Providence.  B. 
I.,  to  Groton,  Conn.,  62  miles:  Warwick  RR.,  10  miles;  Pontisc  branrh, 
4>s  miles;  <)i)crate«  also  Pawtuxet  branch  roads.  Similes;  total  oper- 
ated, 82  miles.  Owns  ,<  inniorKy  interest  In  tbe  Providence  A  Htoolng'- 
ton  Steamship  Line,  which  has  a  capital  of  $1,400,000.  Gross  earnings 
In  1883-84.  $1,185,3(0,  against  $1,139.«86  In  1884-*5:  net  earnings, 
$457,675.  against  $378,370.    (V.39.  p.  68i  ;  V.  41,  p.  720.) 

Newr  York  Sasqnelianna  Sc  tlTestern. -Jersey  City  to  Grave 
Place,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville.  N.  \'.,  21  miles;  other 
branches.  12  miles;  leased— Unionville,  N.  Y'.,  to  Middletowii.  N.  \.,  14 
miles;  Lo<ll  Br.,  2  miles;  Penn.  RR.  tntckago,  2  miles;  total.  1  '2  nill.^. 

The  New  Jersey  Midland  was  built  as  a  connecting  line 
York  it  Oswego  Midland,  and  went  into  receiver's  hinds 
1873,  and  was  sold  in  foreelosui-o  Feb.  21.  1880,  and  the  f 

New  Jersey  was  organized.  The  New  York  Siisqui'lianna  A  Western  waa 
a  coiisoliilatiou  in  June.  1881.  of  the  Midland  of  New  Jersey,  the  Pator 
son  Extension,  tbe  North  .Tcrscy.  the  Pennsyh  aniu  Midland  and  tbe  Mid- 
land ConncHling  railroads.  Stock,  common.  $13,000,000;  prsferrad 
(cuniulatlvo  6  per  eeiil),  $8,000,000.  Tlie  amounts  of  stock  were  reduced 
In  1882  from  .i!20,000,0O0  com.  and  $10.000,0(JO  pref.  Tbe  New  Jerae/ 
.Midland  junior  securities  were  exchangeable  into  stock  of  tills  company 
on  certai"n  terms,  and  the  status  of  the  exch;mge8  up  to  Jan.  1,  1885, 
was  statiMl  in  tlio  CllROSiCi.K.  V.  40,  p.  396. 

In  Jan.  and  July,  1885,  the  holders  of  N.  Y.  Sis.  &  \V  Is  and 

debentures  were  asked  to  fund  in  scrip  one  half  of  tin  ti  dues 

the  otlier  half  lielngpaldlncash.aiidtliesame  wdl  proi.  lentea 

for  the  Jan.,  1886,  coupons  of  the  same  bonds.  See  report  in  Ciimi.<JtCL«, 
V.  40,  p.  506. 

Gross  earnings  In  1883  were  $1,03«,656;  net,  $400,004 ;  Interest  on 
bonds.  $382,500.  In  1884  gross,  $1,034,208;  not,  $116,520;  Intereat. 
rentals,  &c.,  $519,192;  deficit,  $102,671.  For  ten  months  from  Jan.  1 
to  Oct.  31,  gross  earnings  were  $908,609  in  1885,  against  $849,249  In 
1884;  net,  $419,113,  against  $341,905.  (V.  40,  p.  28,  182,  241,  330. 
696.  623,  V.  41,  p.  473,  586.) 

New  York  Texas  &  nexlean.-  Line  projected  from  Bosenbnrg 
Junction,  Texas,  to  Brownsville,  360  miles.  Completed  Rosenberg  to 
Victoria,  92  miles.  Mortgage  $22,850  per  mile,  covering  5,120  acrta 
of  land,  being  half  of  the  grant,  which  Is  10.240  acres  per  mile,  if  It 
can  be  obtained.  Stoi'k.  $2,000,000.  In  Sejnember,  188  ^,  sold  to  So. 
Devcl.  Co.  and  is  operated  by  the  Southern  Paoltlc.    (V.  41,  p.  273,  446.) 

New  York  TToodliaTen  tc  Kockaway.— Owns  from  Glendala 
Junction,  L.  I.,  to  Roekaway  Beaeli.  11  miles;  leased— Glendale  to 
Long  Island  City,  6  miles;    total  operated.    17  miles.      Thn  ".lock  Is 

$1,000,000.     Income  bimils.  6  wr  cent.  $!.'<"   ■■■      \   -      ' "Ut  ot 

the  finances  took  place  in  1882,  and  the  tgago 

was  issued  and  the  $1,000,000  incomes  we.  ;  igngo 

bonds.  In  1882-3  gro.ss  earnings  were  $14is,oi  i ;  mi, ,».  /.<i->i  uiterest 
and  rentals,  $73.5lV9 :  in  1883-4,  gross,  $149,420;  net,  $74,718:  Interest 
and  rentals,  $73,136.    (V.  41,  p.  '720.) 

Nlasara  BrIdae  Sc  Canandalsna.- Owns  from  Canandalgna  to 
Suspension  Bridge,  N.  Y'..  and  l.raiuli,  100  iiiilis.  The  road  Is  leasetl  la 
perpetuity  to  the  New  York  Central  *  Ilinlson  at  $60.(>00  per  annum, 
with  right  of  lessee  to  eominuteby  payment  of  agtosssii  lo.iHK). 

Norfolk  Southern.- Formerly  the  Elizabeth  Clt.^  .Vnnio 

ohaiigMl  Fell.  1,  1883.    Owns  from  Norfolk,  Va.,  to   1 >.  C.  73 

miles.  (Japltal  stock,  $1,000,000.  The  holders  of  lat  moii  and  deben- 
ture bonds  funded  their  Interest  for  five  years.  Sept.  snd  Oct .  1884.  to 
March  and  April,  1889,  respecUveli'.  Grosieamlnga  in  1883-81,  $199,- 
174:  net,  $37,144. 

Norfolk  at  Western. -f.S^  Map  J -Owns  from  Norfolk,  Va..  to  Pe- 
tersburg, Va..  81  luiles:  Petersbi;)  r  V>..  to  Ij-nchburg,  Vi.  1'.'3  mllM, 
Lynchburg,  Vn.,  to  Bristol,  204  miles:  branches— Pctcrsb'gto  City  Point, 
Va.,  10  uiiies ;  JuucUou  to  SaltvlUe,  Va.,  XO  mUcis;  New  Biver  Di^-islun, 
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75  J)dlc«;  Flat  Top  extrusion. 7  miles.   Total  operate<l,  910  miles.   Under 
construction.  Cripple  Cn^ok  Branch.  .'0  mllea. 

The  ,\tlantie  MIssiisaipiii  &  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  IVtcrslmig.  Soiitli  .Siiii-  luul  tlic  Vlrtniiia  &  Ti'iiu«s.tcc  roiuls,  in  all 
of  which  the  State  ot  Vlix'inla  luul  an  interest  for  lojiUH  made  to  tlicm. 
^^fatilt  on  the  Atlantic  .Mii^issippi  &  Ohio  eoUHoliitate<l  ooikIh  wat4  made 
October  1.1S73.  aiul  tlie  road  wa.s  »oldin  foreelorture  Fell.  10.  1881, 
and  wafl  reorganized  an  the  Norfolk  &  Western.  Of  the  general  moit- 
gage.  enough  is  reserved  to  take   up    prior  liens.    Tiie  dhidemls  on 

£  referred  stock  were  suspended  In  1883  to  pay  off  tloiitiiig  ih-bt. 
1  January.  1H84.  the  convertible  di  beniurc  bonds  were  l.ssued  for  taking 
np  the  scrip  of  about  .$.">'.;.'>,<)  O  issued  for  dividend  on  pref.  stock.  In 
Oct..  1884.  the  adjustment  niortgiigc  for  $1,100,000  was  issueil  to  fund 
floatinu  debt,  and  is  red  einal)le  after  1894  at  J 10.  The  annual  reiHjrt 
for  1884.  in  V.  40.  D.  I^^Z^3.  had  the  foUi.winjr: 

The  remarks  of  Mr.  F.  .1.  Kimliall.  thi'  President,  set  forth  very  fully  In 
Ills  report  the  situation  of  the  eompanv  and  thercsult  of  itsoprra'lons  in 
1884,  He  stated  tliat  •■  tl>e  dicrense  in  revenue  during  1884.  as  com- 
pared with  188  1  is  attributable  to  the  failing  off  in  the  i;|uanlity  of  and 
earnings  fi-eiu  tlirough  tratlic.  <lue  to  the  general  depression  in  business 
prevailing  thic  uu'luiut  the  coimtiy.  The  decrease  in  gross  earnings 
from  the  through  passenger  and  freight  traffic  of  the  company  was 
$'202.G7<i.  while  the  earnings  from  local  tratlic  increased $81,438:  the 
decrea.-ed  earnings  of  the  company  are  therefore  attributable  to  the 
througii  business  I  he  gratifying  increase  in  local  tratlic  cuuHims  the 
etutcnient  made  in  the  last  annual  report  that  the  growth  of  local  busi- 
ness ui  on  your  linos  may  be  considered  as  being  permauout  and  con- 
tinuous."   *    *    ♦ 

"Although  the  net  income  resulting  from  the  operutlo  is  of  your  line 
during  the  year  1 884  amounted  to  $240,858.  the  eitrnoidlnary  ilemands 
of  the  year,  allusion  to  w-hich  is  made  hen  inaf  ter.  did  not,  in  the  opin- 
ion of  your  board,  wairaut  tilt  distribution  of  the  same  to  the  share- 
holders." 

For  ten  mouths  from  Jan.  1, 1885,  gross  earnings  were  $2,291,040, 
against  $.,219,240  in  1884;  net,  $895,248,  against  $983,611. 

The  earnings  and  expenses  for  tliree  years  past  were : 


1882. 
428 


1883. 
J03 


19, 


Miles  ow'd  &  oper'd 

Operafiotts— 

Passengers  carried 263,347  307,927 

Passenger  mileage 14,915,267  16,285,283 

Freight  (tons)  moved 609,727  797.2.'55 

Freight  (tons)ujU'ge 133,957,973  155,521,709  171 

Earnings —  $  $ 

Passenger 444,301  485,805 

Freight 1,842,383  2,181,711 

Mali;  express,  Ac 143,055  145,260 


1884. 
503 

412.152 
213.251 
892..''.12 
,773,275 

$ 

.•S21,192 

1,025,087 

161,875 


Total  gross  cam's. . 
Operating  expcnsts.. 


2,429,740      2,812,776      2.711,151 
1,332,576       1,509,.574       1,516,858 


Hetearnings 1,107.164 

Per  ct.  of  oper.  expen.  to  earn....  54-4 

INCOHB  ACCXXTNT. 
1883. 
Reeeipls—  $ 

Neteamlngs 1,107.163 

Other  receipts 63,389 

Totallncome 1,170,552 

J>istnirsements-~  $ 

Interest 159,359 

Dividends 600.000 

Extraordinary  expenses 


1,263,202 
53-7 

1883. 

$ 

1.303,202 


1,194,296 
55-9 


IS  84. 

$ 

1.194.296 


1,303,202 

i 

810.792 
525,000 


1,194,296 

$ 
953,436 


66,662 


Total  disbursements 1.329.35>      1.335.792      1,020.098 

Balance* def  158,807     def.32,590  »ur.l74,10< 


«  Tlie  accumulated  surplus  Dec.  31, 1884.  was  $513,390. 
-(V  39  p  22.  T!,   10!1.  128,265.382,461,493,6.54;  V  40,  p.  28, 192. 
2.=i3,  270.  426,  542,  .597.  633,  652  :  V.  41,  p.  24,  134,  273.393, 173,  i06. 
586.613.654,085,  688.) 

Nortb  Carolina.— Owns  from  Goldsboro  to  Charlotte.  N.  C  223  m. 
The  property  was  leastid  Sept.  11,  1871.  to  Cue  Kichmond  &  DanvlUe 
R  lilromi  I  u'SO  vears  at  a  rental  of  $260,000  pe.    'ear.    Dividends  of  6 


per  cent  are  paiil  on  the  stwk.  of  which  the  S'ate  of  North  Carolina  holds 
$3,000,000.  ami  tlie  dividends  thus  received  by  the  State  arc  aiiplied  to 

her  I (Is  issued  to  the  North  Carolina  RK.   Eaniinu's  in  188  i-84.  $866.- 

620;  net.  $273,323;  rental,  $280,0u0 ;  profit  to  lessee.  $13,323. 

North  Paclflc  Coa««.— Owns  from  gaucciito  to  Moscow  -Mills,  Cal., 
74  miles  branch  to  San  Rafael,  2  miles;  leased.  San  Ratoel  to  San 
Quentln.  4  in  ;  total  opt<rated,  80  m.  Stock.  $2,500,000.  Eaniings  Id 
f883,  $382,960:  net,  $64,730.    Gross  in  1882,  $358,199 ;  net,  .$G<,413. 


Nortb  Pennsjrliranla.— Owns  trom  Ptalladelplila,  Pa.,  to  Brtblc 
hem.  Pa.,  56  miles;  branches— Jenkliit'n  to  Dela.  River,  20  mllea:  Laao- 

dale  to  Doylestown.  10  inileji:  Iron  Hill  to  Hhlinersville,  2  mllea;  total, 
0|>erat<Ml.  88  miles.  The  Nortlieast  I'enn.  and  the  Stony  Creek  roada  ar* 
operate^l  uuder  contract.  In  .May,  1879,  was  leased  to  Phil*.  A  Readlac 
at  037  p.  con  stock  till  1883,  and  8 per  cent  thi'reaft«r.— (V.  30,  p.  06.) 


Northeastern  (S.  C.)— Owns  from  Charlc 

S.  C.  102  miles.  Lea»e<l  Jointly,  Lane.  8.  C.  !■ 
Total  o|>erated,  140  miles.  This  company  has  . 
bonds,  with  a  good  surplus.  In  Nov..  1882,  thi 
was  authorized,  of  which  $1,142,000  to  l>e  held 
lien,  and  $«>94.000  issued  tor  betu-riiients.  eO'i: 
gross  earuiugsweie  $569,470;  net,  $164,916;  In  : 
net,  $162,819. 


.  to  Plorene* 

-  a.  3s  Biiw 

Mt«rMt  onlta 

i883U84 
>>.>o.  *070,098; 


Northern  California.— Owns  from  West  Oakland  to  Martinet.   81 

miles;  lieiiicia  to  Solsun.  16  miles;  Woorlland  to  Tehama.  101  milea; 
leased,  San  Pablo  A  Tulare  RR.— Martinez  to  Trwy  City.  47  mllea; 
total  operated,  lOTj  milea.  Completed  in  1878  and  Is  leased  to  (ha 
Central  PaeiHc  till  Jan.  1. 188.~>,  at  a  rental  of  M7.900  per  month  tar 
Northern  and  San  Pablo  ic  T.  In  1884,  reiitu,  9540,050;  nrprnina 
$139,145;  profit,  $IO».905.  Rental  In  1883.  aoSH.onO;  expeiUMa, 
$186,026;  net  $416,974.  In  1 88 1  8  per  cent  dlTideud  (aid;  In  1883, 
1%;  In  1883,  3^.  The  Northern  stock  Is  $6,100,9  0—authoriM«, 
$8,400,000.  and  San  P.  &T.  stock,  $1,861,000.  W.  V.  HuntlnffCOB, 
President.  San  Francisco. 

Northern  Central.— Owns  from  Baltimore.  Md.,  to  Bnnbury.  Pa., 

139  inlics;  branch— lielay  to  Oreen  Spring.  9  miles;  leased— Shaiiiokln 
v.>.|ey,!;  rt.iij.vilie  KR..  28  miles;  Elinira  &  Wtiliams|>nrt  Kallroiul,  78 
miles:  uperate<l  av  <-ost— Chemung  Kailroiui,  22  miles;  Elnilra  Jefferson 
&  Caiuinilalgiia  KR..  47  miles-315  miles;  track  of  New  York  Lake  Erie  A 
Western  used  7  miles;  total  oiwrat^d,  323  miles.  This  was  a  consolida- 
tion or  several  roads  In  Jan.,  1855.  i'ue  terms  of  the  several  leases  will 
be  found  under  the  names  of  the  leased  roa<l8.  In  February,  1882,  por- 
chaACd  at  par  the  stock  ot  Union  Railroail  In  Raltiinore.  $6OO,(>00^ 
practically  making  that  road  a  pait  of  the  Northern  Central  proiiertr. 
subject  to  its  mortgages.  The  consolidated  general  mortgage  (gold)  of 
18f4  was  for  $10.(MX>.000  to  retire  all  prior  lM>iids.  Of  tlie  above  booda 
.$2. .505.000  are  dollar  or  sterling,  interest  pnyalile  in  London  or  Baltt 
more,  and  the  babince  are  dollar  bonds,  interest  in  Baltiiuore.  Undar 
the  2a  gen.  mort.  of  1876  $1.0<X»,000  more  may  be  Issiieii  as  Series  O. 
$890,(M>0  of  the  bonds  due  July  1, 1885,were  exchanged  for  4ii  per  cast 
consol.  bonds. 

The  business  of  the  company  depends  to  a  considerable  extent  oa 
c<)al  traffic.  The  fiscal  year  ends  December  31.  and  the  report  for 
1884  was  in  the  Chhonicle.  V.  40.  p.  239. 

For  ten  months  from  Jan.  1,  1885.  to  Oct.  31,  18S5J  gross  eam- 
iriss  were  $4,499,629,  against  $4,604,804  in  1884;  net.  $1,806,126. 
against  $1,770,769  in  1884. 

Income  accoimt  for  four  years  was  as  follows : 


INCOME  ACCOUNT. 


1881. 

ReetipU—  $ 

Net   earnings 1,6.56,264 

Interest  &  divld'ds..  191,570 

Other  receipts 109,630 


1882. 

$ 
1,957,852 
203,1:56 
80,812 


1883. 

« 

2,296.525 

241,914 

4,929 


ISM. 

2,093,48S 

256.303 

7,467 


Total  income 

Ditbur»enunl»  — 
Fientals  I's'd  Uncs.&o* 

Interest  ou  debt 

Dividends 

Rate  of  dividend 

MiscellantHius 

Ua:t.  A  Potomac  Int. 


1,917,494      2,241,830      3,903,368      2,317.311 


$ 

472.093 

895.730 

3.50,517 

6 

54,218 

37,177 


Tot.  disbursement* 
Balance,  surplus. . . 


1,809,935 
107,519 


$ 

4.  /,256 
880.^75 
444,.^72 

7 
154,270 


1,9.56.673 
28.5,147 


5.57,313 

881.180 

920,000 

8 

41,130 


461.701 

035.014 

920.000 

8 

46.511 


1,909,633      1,063,38« 
603,749  S94,0M 


•  Includes  rent  of  roads  and  Interest  on  equipment. 
-(V  .39.  p.  96,  2.34.  349,  461,006.734;  V.  40.  p.  93.  120.«3«,24l.2S8, 
•i70.  394,  542,  569,  653,  76J  ;  V.  41,  p.  102,  242,  357,  490,  612.) 

Northern,  New  Hampahlre.-OwnsfroinConconl.  N.  H  ,tp  Wert 
Ijbunoii.  N.  H..  70  miles;  branch.  Franklin.  N.  II..  to  llrlstol.  N.  II.,  13 
miles ;  tot:d.  83  miles.  Leased  to  Bo.ston  ,1c  Lowell  :<•■  5  i.er  cent  per 
year  on  stock.    In  1883-4.  gross  ejirniugs  wer<'  -  "'■*,' '  '-"Oa. 

'riie  only  liabilities  are  a  guaranty  ot  *5(X).i  v   (  lareniont 

Kailroadliond.s.of  which  tile  Northern  RR.ow I     -  1     ■<«■  annual 

ivpoit  (V.  40.  p.  683)  a«  to  certain  litigation.    <\.3l',  p.  71;  V.  40.  p. 
152  683.1 
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Sabacrtbers  will  eonfer  •  tcrettt  favor  by  k1t1*c  Immediate  notice  or  any  error  discovered  In  these  Tables. 


DESCKtPTION. 


For  explanation  of  column  headlDgs,  Ac,  Bee  notes'    of 


Miles 


on  first  page  of  tables. 


Korthem  Central— (Conlinited)— 

XJnioD  Railroad,  2d  mortgage 

XortMem.  N.  /f.— Stock 

Korihem  of  yea  Jererif— Stock 

Ist  mortgaee,  extended 

2d  mort^ajre 

Iforlhirn I'aciflc—PTel.  8tock(8  p.  c,  not  cum'tiTe). 

Coiuiuon  stock 

Mortgage  and  land  grant  bonds,  Missouri  Div 

Mortgage  and  land  gr.  bonds,  Pend  d'OreUle  Div. 

Cons.  1st  M.  Id.  g.,  gold,  $25,000  p.  m.,  cp.  or  rcg. 
do  2d  m.,  gold,  land  grant,  coup.  &  reg. 

Dividend  certificates 

Korthem.  Pae.  Terminal  Co.— 1st  mort.,  gold 

KorlKusetUm  OAto— Stock 

Iformeh  <«  irorc«*<er— Stock 

Bonds,  coupon 

Cgdetuburff  <t  Lake  CAamptom— Stock 

Sinking  fund  bonds 

Mortgage  uonds  (redeemable  July,  1890) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Ohio  Ccntrai—klv.  Div.,  Ist  M.,  gold,  cp.  or  reg 

River  Div.,  gold,  incomes 

Ohio  A  }iissifmppi — Stock,  common 

Preferred  stock  (7  p.  c.  yearly,  cumulative) 

1st  general  mortgage  (for  .$1 6.0(^0,000) 

Ist  consol'latcd  mort.  (^S.li.'i.OOO  are  s.  f.) 

Consolidated  mortgage,  sterling 


Road. 


83 
26 

21 

21 

2,365 

2,365 

205 

22  i 

2,020 

All 


79 

66 

66 

122 

il8 
118 


616 

624 
393 
393 


Date 

of 
Bonds 


1878 
1869 


1879 
1879 
1881 
1883 
1883 
1883 


1877 

1870 

1877 
1880 
1880 
1882 
1882 


1882 
1868 
1868 


Size,  or 
Par 

Value. 


S500&C. 
100 
100 

100  &c. 

100  &c. 
100 
100 

100  &c. 

l.OOO&e 
l.OOO&c 

I'OOO 

'ibo 

1,000 

100 

1,000 

1,000 

500  Ac. 

100  Ac. 

1,000 

1,000 

100 

100 

1,000 

1.000 

£200 


Amount 
Outstanding 


$600,000 

3,068,400 

1,000,000 

168,000 

200,000 

38,392,';  83 

49,000,000 

2,233,.500 

3,240.000 

44,028,000 

18,857,000 

4,640,821 

3,000,000 

2,000,000 

2,604,400 

400,000 

3,077,500 

380,000 

600.000 

2,305.150 

999,750 

(!l 

(!) 

20,000,000 

4.030.000 

3,216,000 

6,601,000 

112,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6<t. 

M.  &N. 

3 

.1.   *  D. 

2 

J.   &  J. 

6 

J.  &  J. 

7 

M.  A  S. 

lUiocert 

6 

M.  A  N. 

6 

M.  A  8. 

6g. 

J.   A  J. 

6  g. 

A.  A  O 

6 

Jan'y. 

6g. 

J.   A  J. 

4 

J.  A  J. 

6 

U.  A  S. 

2 

J.  A  J. 

8 

M.  A  8. 

6 

J.   A  J. 

6 

A.  A  O. 

3&6 

A.  A  O. 

6g. 

M.  A  S. 

6g. 

.... 

3>9 

M.  A  B. 

5 

J.  A  D. 

7 

J.  A  J. 

6g. 

J.  A  J. 

Bonds — Princi- 
pal,When  Due. 
Where  Payable,  and  by    A'toc&s— Last 
Whom.  Dividend. 


London  A  Baltimore. 
Bost.. Cont'd  or  Lel>an'n 

New  York  Otiico. 

J.  City,  Hudson  Co.  B'k. 

do  do 


N.Y, 


Y.,  MlUsBuUding. 
do  do 

do  do 

do  do 

do  do 

Wlnslow,  L.  A  Co. 


Boston,  2d  National  Bk. 

Boston,  N.  E.  Trust  Co. 

Boston,  OtUce. 

do 

do 

do 

do 
Last  paid,  M*rch,  1883. 


N.  Y..  31  Pine  Street. 

New  York,  Ollice. 

do  do 

London. 


1900 

Dec.  1.  1885- 
(?)  1885 

July.  1888 
March.  1889 
Jan.  15,  188» 
Dee.  1,  1933 
May  1,  1919 
Sept.  1,  1919- 

Jan.  1,   1921 
Deo.  1,  1933 

Jan.  1,  1888 
Jan.  1.  1933 


J.in.   10,  1886- 

Marchl,  1897 

July  10, 187ff 

Mar.,  1890 

1897 
April  1,  192» 
April,  1920 
March,  1922 
Mar.  1,  1922 


Mar.  1,  1876- 
June  1,  1932 
Jan.  1,  1898 
Jan.   1.  1898 


Nortbern  of  New?  Jersey.— Owns  from  Bergen,  N.  J.,  to  Spar- 
Mil,  N.  Y  ,  21  miles;  leased  Sparkill  to  Nyack,  5  miles;  total  oper- 
ated, 26  miles.  This  road  was  opened  October  1,  1859.  By  contract 
of  April,  1869,  it  is  operated  l)y  New  York  Lake  Erie  A  Western  at  35  per 
oent  of  its  gross  earnings.  It  is  understood  tlie  contract  is  terminable 
by  either  party  on  notice.  Dividends  are  paid  as  earned  on  rhe  rental. 
Gross  receipts  in  1883^,  $296,410;  net.  $30,009  ;  interest  and  rentals, 
$35,105;  dividends,  $35,000;  surplus,  $9,S94.    (V.  39,  p.  48.) 

Northern  JTaciac— (.See  Jfa;).;— Line  of  Road— On  June  30. 1885 
the  mileage  was  made  up  as  follows  :  Main  line — Northern  Pacific  Junc- 
tion. Wis.,  to  Wallula  Juuctiou.  Oregon.  1,651  miles;  Duluth  to  Northein 
Pacific  Junction.  23  miles;  Ntutliern  PaciHc  Junction  to  Ashland,  88 
miles;  Portland  to  Columbia  River,  opposite  Kalama,  38  miles;  Kalaina 
to  Tacoiua,  105  miles;  Cascade  Branch— Tacoiua  to  South  Prairie, 
26  miles;  Pas<o,  on  main  line,  to  Natishess  River.  91  miles,  total  of  main 
line  and  Cascade  Br.,  2,02:i  miles.  Payaliup  Junction  to  Stuck  Junction, 
Ilelds.  10  niiles;  total  own<<d,  '^,047  miles.  Leased— Bralnerd  to  Min- 
neapolis. 127  miles;  Minneapolis  to  St.  Paul,  11  miles;  Little  Falls  A 
DakotaRR.,  88  miles;  Norttiern  Pacific  Fergus  A  Black  Hills  RR..  117 
miles;  Fargo  A  Southwestern  RR.,  87  miles;  San.  Coop.  A  Turtle  Mount. 
BR.,  36 miles;  Jamestown  A  Northern  RK.,  64  miles;  Sykestuwn  Branch 
RE.,  ISmiies;  Ripcky  Miiujit  RB.  of  Montana,  52  miles;  HelenuA  JeflTcr- 
BonCo.RR.,  HO  miles;  total  leased,  547  miles;  total  owned  and  leased. 
2,547  miles.  The  road  (troui  Thompson  Junction,  Minn.,  to  Duluth  is 
owned  jointly  with  the  St.  Paul  A  Duluth.  Construction  in  progress  in 
Wisconsi  n  audCascadc  divisions  in  September,  18»5,  OiS  miles. 

Organizatio  n.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864.  to  biuld  fi-om  Lake  Superior  to  Pujiet  Sound  and  Portland,  Or. 
The  land  grant  was  20  sections  per  mile  in  States  and  40  sections  in 
Territories.  The  ro«»d  was  oi)ened  450  miles  west  from  Dulutli— to  liis- 
marck,  on  the  Missonri  River- in  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12,  1875,  and  reorganized  by 
the  bondholders'  committee  Sept.  29,  1875.  To  the  iKmdholders  new 
preferred  stock  was  issued  at  the  rate  of  $1,400  for  each  $1,000  bond 
and  overdue  interest. 

STOCKS  AM.  Bomir.— The  preferred  stock  was  issued  to  old  first  mort- 
gage (7-30)  boudh«yiders  for  their  bonds  and  overdue  interest,  and  has  a 
preference  for  8  per  cent  in  each  year  if  earned,  but  is  not  cumulative. 
The  conuuon  stoot  then  takes  8  per  cent,  and  after  that  both  sh.are  alike. 
The  prcfeiTe<l  steek  claim  on  net  income  ii  only  subject  to  expendit  ires 
for  new  equipment.  The  preferred  stock  is  received  in  payment 
for  the  company's  lands  east  of  the  Missouri  River  at  par  and  the  pro- 
ceeds of  the  lan*s  when  sold  for  money  or  on  time  also  go  to  the  retire- 
meat  of  preferred  stock. 

A  large  interest  in  the  stock  ($9,075,000  pref.  and  $11,211,900  of 
eom.),  iu  August,  1S85,  was  held  by  the  ••  Ore.  A  Trans-Continental  Co." 
-  ^S..i!-'}!i.'*'-''  »  dividend,  in  certificates  of  lli,(,  per  cent,  amounting 
to$4.()(),, 480.  was  declared  on  the  pref.  stock  payable  Jan.  15,  1883. 
.  %^£'',*  9J  preferred  stock  since  1879  have  been :  in  1880,  3938®67io; 
t^lSBl  bii^it^ii'^;  In  1882,  ee^slOO^s;  in  1883,49%a90ae;  in  1884, 
SZ^.?^''^^=,'lLf,''*?'*"  '^<'«-  '**'3G>2®65%    Common  stock:   In  1880, 

^f.^^A  13,i^^\'^^^^J'^-  '°  ^^^2'  28^»5438;  In  1883,  23'8a53'8;  in 
1884,  14<*27;  in  IbS.'',  to  Dec.  18,  15®31ij. 

The  consol.«rst  mortgage  bonds  are  a  first  lien  on  the  main  line;  and 
on  all  the  lands  of  the  company  e.'cccpt  those  subject  to  tlie  two  divisional 
mortgages  imi  those  lands  east  of  the  Missouri  River  which  are  subiect  to 
toe  prctcrre_d  stock.  The  is.sue  of  bonds  Is  Uniitcd  to  $25,000  per  mUe. 
The  procee<lH«f  land  sales  can  be  appUed  to  the  payment  of  interest  on 
?SS^^,"r*'*??f  prin(apal,if  tho  camlugs  of  the  road  are  insufflcieut. 
^tral  rrnst  Co  of  N.  Y.  is  trustee.  The  bonds  are  received  iu  p.ay- 
SJSL,!  ti"f*f  "*  l}*^  and  nterest,  and  proceeds  of  land  sold  must  be 
ffiSll  .f  to, .>^"?«™I'l'ou  of  these  lionds  at  a  price  not  exceeding  110  and 
SfX^Le  «J  .lii^Mi"  "'i?-  ^^':  ™"'  r*"'  '""""u  I>esin8  in  1886.  The 
WM    Ss^!^  Missouri  Division  and  Pend  d'OreiUe  Division  bonds 

S^jiv,',  S^a.''?"""'^  ■"'"?''  '"^  resei-ved  a  like  amount   of   the 
■ortUeru  Pacific  first  mortgage  bonds. 

«i  ?AA<^^A^^ii^'' r''  '.""■■*•  '^''^,  "mhorized  tor  $20,000,000,  of  wMch 
*lo,O00,000  were  taken  by  a  syndicate  at  about  82>s  net  to  the  Company. 

La.nds.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  2a/60p  acres  per  mile  in  territJ.ries,  and  the  Uiids  eii'd  by 
eoartru.faont*  June  30,  1885,  were  estimated  to  be  alwut  43!200  000 
acre«,  of  wlidch  about  37,731,220  remained  unsold.  The  lai^s 
^..fJ^'V^'^i  (Minn  and  Dak.  Divs.)  lu-e  pledged  to  the  pie 
tem-<l  «t,«,k.  and   that   stock  is  received   in  payment  therefor    Vhe 


laad  for  the  fiscal  yeaj-s  entUiig  June  30,  18 -^S  and  1884; 
land  sales  nv  riscAi,  imvisio.vs. 
DivUlons.  '-^^^'«'"^'i?.9:'l\-^    -Yr.end'gJune30,'85.- 

Mlnnenota  A  Dakota. .  22 1 ,91 2 

Ml88<)Uri.  46485 

Montana  A  Paelflc...  107.3.->3 
Pend  d'Orellio 102,366 

-.Total 478.116       $2,184,041       341557 


Amount. 

$l,0;»5,8n0 
148.068 
467,337 
472,750 


Amount. 

$1,080,874 

39,494 

38  J.832 

179,530 

$  1 ,682,730 
166,1',:6  acres 


Operations  ano  Financial  Condition.— Gross  earnings  for  four 
months  from  July  1  to  Oct.  31  were  $4,718,540,  against  $4,753,111; 
net.  $2,616,825.  ag.iinst  $2,454,555.  The  fiscal  year  ends  June  30.  The 
annual  report  for  1884-85  was  published  in  V.  41,  p.  329,  and  had  the 
following  statement  of  earnings  , 

1881-82.         1882-83.         1883-84.         1881-85" 
Miles  oper'd  June  SO  1,298  1,701  2,547  2,663 

Earnings—  $  $  $  $ 

Passenger 1,302,261      2,099.746      4.537,259      3,075,882 

Freight 3.909,423      5,4(9,0Hl       7,H0.'i,.167      7,448,266 

Mall,  express,  Ac 218,621  346,632  500.949  712,001 

Total 5,430,305      7.8^5.459    12,603.575    ll.?34,14S 

Operating  expenses.    *3.572,839    *5,336,930      7,177,734      6.196,300- 

Net  earnings 1,857,466      2,5lH,529      5,425,822      5,037,849- 

"  Includes  rentals. 

INCOME  ACCOUKT. 

1833-84.  1884-85. 

Net  earnings  $d,4-J5.822  $5,037,84i»- 

Adjustment  (if  accounts  A  interest  balance.          39.898  24,553 

Dividenils  on  investments 38,973  li7,359 

General  interest  account 21,310 

Total $5,504,093  $5,231,071 

Disburgementft- 

Interest  on  funded  debt $3,535,038  $4,123,949 

Rentals 412,401  581.144 

Guarantee  to  branch  roads 352.1.54 

Contributions  to  sinking  fund 3,931  60,376 

Balance  general  luterest  account 318.281  

(ipenlngcelelu-ation 179,381  4,147 

Miscellaneous 27,341 

Totals $4,419,035  $5,139,111 

Balanci-,  surplus $1,055,658  .$91,960 

-(V.  39,  p.  .7.  11.22.48,62,182,227,297,309,  322,  324,  ,338,  349,  393, 
410,  493,  617,  6.54  727;  V.  40.  p.  28,  15-2, 164,  183,  2sl,  3ii4.  33-!,  427, 
522,  542,  6-^6,  637,  653,  717,  7ol.  763  ;  V.  41,  p.  60.  102.  140.  161,  216, 
254,  273,  307,  329,  331,  393,  473,  496,  527,  537,  612,654,  683,  722.) 

Northern  Pacific  Terminal  Co.— This  company  owns  tenninal 
facilities  which  are  leased  for  flft.v  years  to  the  Nnrthern  Pacific  RR., 
the  Oregon  Railway  A  Navigation  Co.  and  the  Oregon  A  California  RR., 
with  a  guaranteed  rental  sufficient  to  pay  interest,  sinking  fund  and 
taxes.  The  sinking  fund  begins  in  1893  and  is  to  be  suttiiiint  to  retire 
the  bonds  by  maturity.  The  stock  of  .•i:3.000.00J  is  owned  liy  said  three 
companies  (40  per  cent  by  Oregon  Railway  A  Naviiration  Co..  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  California  RR.), 
and  held  113'  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  '-ouds. 

Northivesteru  Ohio.— Owns  from  Toledo  Jimetion  to  Toledo,  O., 
80  miles,  and  leasi«  7  miles,  from  .Mansfield  to  Toledo  Junction.  This 
was  a  eon3<ilidatlou  of  the  Toledo  Tiffin  A  Eastern,  the  Maustteld  Old- 
water  A  Lake  Michigan  and  the  Toledo  A  Woodville  roads.  Leased  to 
Pennsylvania  C()inpan.v  at  cost  ol  oper.ating.  In  1 88  1  gross  earnings 
$282,304 ;  deficit,  $49,749.    In  1884  gross,  $266,278;  net,  $26,108. 

Nornrlch  dc  TVoreester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Ma.s8.,  59  miles;  liranch:  Norwich  to  AUvn's  Point,  7  miles; 
total,  66  miles.  Operated  under  temporary  lease  by  N.  \.  A  New  Eng- 
land Railroad.  In  Februar.y .  1 885,  it  was  voted  to  reduce  the  rental 
to  8  per  cent.  In  the  fiscal  year  ending  Sept.  30.  1885,  the  gross  receipts 
were  $750.48 1;  net,  $322,493;  payments  for  rentals.  $4 0.0.)0:  interest, 
$24,S95 ;  dividends,  $2j3,802;  sm-plus,  $24,245.  (Vol.  40,  V.  241:  V.  41 
P  586.)  , 

Ogdensbnrg  &  Ijake  Champlaln.— Owns  from  Rouse's  Potot, 
N.  Y.,  to  OgdenHhurg,  N.  Y.,  and  branch  to  Maquain,  Vt..  130  miles. 
Gross  oarniugs  18><3-4.  $595,320;  net,  $212,202.  Iu  1882-83  grosseam- 
ings  were  *()42,lil6;  net,  $191,438.  (V.  39,  p.  348;  V.  40,  p.  61,  183. 
270,  364,  588  ;  V.  41.  p.  101,  496,  C54.) 

Ohio  Central.— (River  Division.)— This  road  extends  from  Coming, 
O.Ohio,  to  the  Ouio  River  at  a  place  opposite  to  Point  PleasantTSs 
miles  (including  branches),  and  from  Point  Pleasant  to  Charleston,  West 
«inn        ">''**;  total  line,  126  miles.    The  stock  was  $22,000,000— par 

On  September  1st,  1883,  default  was  made  on  the  Interest  of  the  River 
Div.  luort.  b(md.s,  and  Jan.  1,  1884,  default  on  the  O.  C.  st  mort.  bonds, 
and  receivers  were  appointed.  The  main  line.  Tidcdo  to  Coining,  and 
Columbus  Br.,  were  sold  Api-il  15,  1885.    (See  Toledo  A  Ohio  Central.) 

Plan  for  the  River  Division  was  mentioned  In  V.  40,  p.  356.  embra<'ing 
the  proposed  issue  of  a  new  1st  mortgage  at  $  0,000  per  mile,  Ist  pref. 
stock  ol  $6,000,000,  2d  prof.,  $l,0u0,l)00.  common.  $2,-iOO,000.  The 
old  first  mortg.  bonds  jiidd  2  per  cent  assessment  and  took  1st  pref. 
stock  ;  incomes  paid  10  per  cent  assessment  and  got  2d  1  ref.  stock;  O. 
(.  cornmoii  stock  iinid  1  per  cent    assessment  and  gdt  one- share  of  new 
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RAILKOAD   STOCKS   AND    BOJJDS. 


[VOU  XLI. 


Subscribers  wrlll  confer  a  great  faTor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  Leadings,  &c.,  see  notes 
on  first  page  of  tables. 


Ohio  it  Mississippi— (  Conlinuea )— 

2d  consolidated  slnkinc  fund  mortgage 

Spring.  Div.  (Sp.&IU.  SE.)  IstM.  (for  $3,000,000) 
Ohio  Southern— 1st  mort.  ($15,000  per  mile) 

2d  mort.,  income  ($15,000  per  mile) , 

Old  Colony— Stock 

Bonds  (not  mortgage)  coupon  and  registered 

Bonds        do  do  do         

Bonds        do  do  do         

Bonds        do  do  do  

Bonds        do  do  do         

Bonds  for  Framlneham  &  Lowell  bonds 

Boudson884  ....". 

Bost.  Clin.  F.& N.  B.,  mortgage  bonds  1869-70. . . 

do  bonds 

do  mortgage  bonds 

Ortqon  <t  CaUfomia—lat  M..  Kold  ($20,000  p.m.)  .. 

2d  mortgage,  $10,000  per  mile , 

Oregon  racuic — Ist  mort.,  land  grant,  gold 

Oregon  Railway  <£  Navigation — Stock 

M^rtgaKB  lioiiils,  gold 

Debenture  gold  loan,  coupon 

Consol.  moit^'oge,  gold,  $25,000  per  mile 

OrcffojiSAoWi.— lst,gld.,lnt.cii,l>vU.P.($25,000p.m) 
OregoHit  Trans-  Continental— lit' cMfov  $50,000,000) 

Trust  bonds,  gold  (Ist  M.  collaterul)  $20,000 p.m.. 
Oswego  <t  Rome— \it  mortgage  guaranteed 

looome  morteage  bonds 

Convertible  bonds 


Miles 

of 
Road. 


393 
222 
132 
132 
469 


43 

58 
120 
451 
451 

657 


657 
610 


497 
281* 


Date 

of 
Bonds 


1871 
1874 
1881 
1881 

1874 
1875 
1876 
1877 
1882 
1884 
1884 
'69-'70 
1874 
1880 
1881 
1883 
1880 

1879 
1884 
1885 
1882 

1882 
1865 
1866 
1866 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
500  &c 
1,000 
1,000 
1.000 
1,000 
1.000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 


Rate  per    Wben    Where  Payable,  and  by 
Cent.     Payable  Wbom. 


$3,785,000 

2,009,000 

2,100,000 

2,100.000 

10,848.620 

1,692,000 

500,000 

1,100,000 

2,000,000 

200.000 

416,000 

750,000 

491,500 

400,000 

1.912,100 

9,020,000 

(1) 

25,000  p.m. 

24,000,000 

5.690,000 

5,000,(  00 

3,000,000 

14,495,000 

40,000.000 

9,9.t3,000 

350,000 

200,000 

107,000 


INTERE.ST  OR  DIVIDENDS. 


7 

7 

6 

6 

3I9 

7 

6 

6 

6 

4ifl 

4I3 

4 

7 

7 

5 

«^- 

6g. 
m&^ex 
6  g. 

5  g. 

6 

1>2 

«^- 

7 

7 


A.  &  O. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
U.  &  S. 
J.  &  D. 
M.  &  S. 
F.  &  A. 
J.   &D. 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

Q.-F. 
J.   &  J. 
A.  &  O. 
J.  &  D. 
F.  &  A. 

Q.-J. 
M.  &  N. 
M.  &  N. 
F.  &  A. 


BotMt*— Princi- 
pal,When  Due. 
Stocks — Last 
Dividend. 


New  York,  Office. 

Springfield.  111.. 1st  N.  B. 

N.Y.,  CorbiuBank'gCo. 

do 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Last  paid  June,  1884. 

Last  paid  Oct.,  1884. 

New  York  and  London. 

N.Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

New  York  or  Boston. 

New  York  Agnncy. 
N.  Y.,  40  WaU  Street. 


N.Y.,Farmer8'L.&  T.Co, 
N.Y.,Farmers'  L.,feT.Co. 
N.  Y.,  Central  Trust  Co- 


AprU,   1911 

Nov.  1,   1905 

June  1,  1921 

June  1,  1921 

Jan.   1,  18f(> 

March  1,  1894 

June  1, 1895 

Sept.  1,   1896 

Aug.  1.   1897 

Dec.  1,  1897 

1904 

1904 

1889  &  '90 

July  1,   1894 

.Tan.   1,  1910 

July   1,  1921 

April  1,  1933 

Oct.    1,  1900 

Jan.  2, 1886 

July  1,   1909 

April  1,  1887 

June  1, 1925 

Feb.    1.   1922 

Oct.  15,  1883 

May    1,   1922 

May,  1915 

Feb.,  1891 

2866 


Oblo  &.  raisslsslppl.— (See  Map  of  Baltimore  a  Ohio.)  -  Owns  from 
Cincinnati,  OLie,  to  East  St.  Louis,  ill..  338  miles;  Ixiuisville  branch. 
North  Vernon  to  JcffcrsoDrille,  Ind.,  53  miles;  total  Ohio  &  Miss.  Une, 
391  miles;  the  Springfield  Division,  Beardstown  to  Shawneetown,  111.. 
225  miles ;  total  operated,  616  miles.  The  Eastern  and  Western  ilivis- 
lons  were  sold  in  foreclosure  and  the  Ohio  &  Mississipoi  Co.  formed  by 
consolidation  Nov.  21, 1B67. 

On  Nov.  17,  1876.  the  company  was  placed  in  the  hands  ot  a  r.^ceivcr. 
The  receiver  was  dl.-chirgen  in  April,  1884.  In  December,  1884,  the 
conflicting  interests  in  the  direct<»iy  were  harmonized. 

The  new  general  mortgage  for  $16,000,000  was  authorized  under 
the  plan  of  reorganization,  by  wliieh  $12,784,000  was  reserved 
to  exchange  for  old  bonds  as  they  mature;  $2,216,(K)0  used  in 
paying  overdue  coupons  and  all  other  claims  ;  and  $999,695  expended 
for  new  equipment  and  terminal  facilities.  The  terms  of  preterenoe 
of  tlie  preierred  stock  state  that  the  holder  thereof  shall  be  entitled 
to  receive  from  net  earnings  of  the  company  7  per  cent  per  annum, 
and  to  have  s  icli  interest  paid  in  full  for  eacli  and  every  year  before  any 
p^ment  of  (li\ idcnd  upon  the  common  stock. 

For  ten  montlis  from  Jan.  1,  1  Sis,  gross  earnings  were  $3,0P4,750, 
against  $3,143,860  in  1684;  net,  $854,329  in  18~5,  against  $668,318  in 

B'or  three  calendar  years  the  net  earnings  were  as  follows:  1881. 
$959.0.53;  1882.  $1,061,603  ;  1883.  $9-i0,321  ;  tor  year  1884-5  (ending 
June  30)  gress,  $3,641,467;  net,  $974,731. 

— (V.  40,  p.  742,  763;  V.  41.  p.  24,  102,  161,242,273,357,420,446, 
627,  654,  tJ88.) 

Ohio  Soathern.— The  road  will  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  Length  of  road  completed  and  in 
operation  Dec,  1884:  Springfield,  Ohio,  to  Wellston,  with  extensions 
and  branches,  132  miles.  Stock  (par  $100),  $3,810,000.  Gross  earn 
Ings  in  1»84,$473.001 ;  ret,  $141,314;  interest  paid,  $116,100; 
miscellaneous,  *4,539;  surplus,  $20,675.  Gross  in  1883,  $364,091; 
net,  $117,106;  rental.  $1,014:  interest  on  debt,  $115,200;  sunilus  for 
year.  $.-i99.    Alfred  Sully.  President. 

,n9'* -9"'""^  ^'''•'"•V-Owus  from  Boston  to  Provlncetown,  Mass. 
12()  n.ilcs  and  lines  to  KiUKston,  PljTnouth,  Somerset  Junction,  New 
B^ford,  Lowell  and  Fitt^hburg,  Mass.,  and  to  Newport,  R.  I.;  total. 
369  miles;  numerous  branches.  85  miles  in  all;  leased— Fall  River 
Ballroaa,  12  miles;  Dorehenter  &  Milton  Railroa-i,  3  miles;  total 
,  ,*^o„°/  all  hues,  469  miles.  Fall  River  Railroad  was  leased  April 
1,1882.  for  99  years.  In  March,  1S83,  consolidation  with  the  Bo.stou 
S!^l"AV.\,'i9''^"''*f  *  '^^'^  Bedford  was  made  and  an  increase  of  stock  to 
$12,000  000  was  voted.  In  May,  lg8J,  the  Lowell  &  I'raminghani  was 
absorbed  on  the  terms  given  in  V.  3S,  p.  540.  and  the  413  per  cent  bonds 

So  J*'^*j  l^^V'  .'^"i";?-  ■^''0  annual  report  for  1884-85  was  in  V.  41,  p. 
626,  and  had  the  following: 

IXCOME  ACCODNT 


18S1-82. 

$ 
4,126,258 

1,305,449 
77,498 


1882-83. 

$ 
4,249,179 

1,228,441 
7-1,676 


1883-84. 

$ 
4,191,872 


C9(i.503 
69,098 


1684-S5. 

$ 
4,251,186 

1,281,056 
7st,331 


1,382^947      1,303,117      1,365,501       1,360,390 


■149..-88 

34.=i,':08 

489.(;97 

6I2 

98,454 


■191,001 

"44i!.4T6 

•60:^.006 

7 

57,634 


46,614 

556,866 

723,989 

7 

3-, 032 


4-=),.594 

.551.424 

738  122 

7 

25,250 


Gross  earnings 

\et  ri  ceipti — 

Net  earnings 

Other  receipts 

Total  inci  me 

IHsburstintnts- 

Kentals  pain 

Interest  on  debt 

Dividends 

Kate  of  dividend  ... 
Improvem't  account 

Total  jlishnrse'tfl      1,382,947      1,303,117      1,365  5l'l       1  .^fio  300 

^^,^I(^^^^;;£^  i?rS; V^r-siie"  ^^'^ 

land  to  Corvalhs,  97  miles.  Total  finished,  451  miles  •tobecomnletprt 
to  a  junction  witli  Central  Pacific  at  the  Calif o-X  State  HnetKap 
to  be  finished  on  this  road  being  i:8  miles,  and  on  Ceu  Pael  lo  97  mi^es 
aS.^^'STr  ??■*''?  *  California  RK.  is  a  reorganizaLrof  the  oriSi 
Oregon  &  California,  whieli  eompanywa*  in  default  after  1873  The 
W  grant  is  about  4.000,000  acres;  bonds  are  recelvaWe  for  lands 
Preferred  stock  is  $12,000,000;  common  $7,000,000  Norlands. 

ii-,Ji?..;i  ""'"^'  ^^^^J  •'•'.'""It  was   made  and  receiver  was  appointed 

*  Tn  ItCo  u'n«?e«  tl,''J,™"i*«2r''  "'^  ''^^«"''  V  *"«  f'"™??,"  Loan 
«  iruM,  (jO.,  tiustee.  In  May,  lb85,  a  plan  was  auonted  in  I  onrinn  f,„- 
jmaigamation  with  Central  iPacific  befire  Juiy.  Ssriy  an  e"chan^ 
Cem  Paef;v",''vi°.''/'-^- £•"'"'  "!'  "'"  following  terlu.s:  Onoshar??? 
to?ki,w;.^  'i.^'^Y  '""  **',''"'*  "'  O.  C.  preferred  paying  an  assess- 
of  O^'  cmn  mn'„"'H"  '""■  ^""■'''  ""en'-  Pacific  for  every  four  shares 
to  b4  LSe  V  f'^'i.^."*^  '}"  "^Si-seinent  of  $3  i.er  share ;  also  new  b.m^s 
Jsi  isotn     pwf  p  i  ^"  "","''  "'  ^^'Ji-  *  ^  """''»•  'n  *"«  l"«POition  of 

T^'X,"on'-ra!i?.f„T?l°a^iSn?.;?:rd-ir8^1'?r^^^^^^^^^ 


over  900,000  acres,  and  covered  by  first  mortgage.  Stock  is  $30,000  per 
mile.  T.  E.  Hogg.  President.  Corva  lis.  Oregon.  N.  Y.  Oflice,  45  William 
Street.    (V.  39,  p.  297,  707;  V.  40,  p.  183,  764.) 

Oregon  Railway  &.  Navigation.— July  1, 1885.  railroads  oper- 
ated were  .as  follows  :  Portland  to  Riparia,  301  miles;  Bolles  Junction  to 
Dayton,  13  miles;  Wa  la  Walla  to  Blue  Mountain,  20  miles- 
Pendleton  to  Centreville,  17  miles;  Palouse  Junction  to  Colfax, 
39  miles;  UniatilU  to  Hunlinstan,  217  miles:  total,  657  miles. 
Ocean  line  between  San  Francisco  and  Portland,  670  miles  ;  Pueet 
Sound  lines,  275  m.;  River  lines.  363  m.;  lo  rl^f  water  lines.  1,308  miles. 

The  company  pursued  the  policy  of  increasing  its  capital  stock  to  raise 
money  for  Improveinciits,  anci  in  a  few  years  the  amount  was  raised 
from  $6,000,000  to  $24,000,000.  In  June,  IS85.  the  cnnsol.  mortg.  was 
m;ide  at  the  rate  ■  f  $2i,000  per  mile  and  $6,000,000  reserved  to  take 
up  the  oM  mort.  bonds.    The  Farmers'  Ix>an  <k  Trust  Co.  is  the  trustee. 

In  March,  1881,  a  majority  of  the  stock  of  this  company  was  trans- 
ferred to  the  Oregon  Trans-Coniinental  Company,  and  after  Nov.  1, 18«5, 
that  Company  held  139.413  shares. 

The  annual  report  for  the  year  ending  June  30.  1885,  was  In  the 
Chronicle,  V.  41,  p.  609.    The  income  account  was  aa  follows : 

IN'COME  ACCOUNT. 

„      .  1881-82.  1882-83.  1883-84.  1884-85. 

R€CGi7)tS $  •!>  SK  % 

Netearuints 2,335.-139      2,'94,046      2,.393,450      1,482,760 

Other  receipts 180,725  95,167  301,444  138,903 

Tot.ilincome 2,516,164  2,489  213  2,694,894  1,621.663 

isb  uvhements — 

Bentalspaid 112.760  145  429  354,180  124,087 

Interest  on  debt 444,743  444,270  4-10,160  529,165 

Dividends 1,296.000  1,584,000  1,800.000  1,080,000 

Rate  of  dividend..  .  (8)  (9)  (7>s)  (4>s) 

Mis.  and  sink,  fund  13,603  79,230  79,855  1 19,091 

Total  dii-b'ments  .  1,867,103  2,252,929  2,674,195  1,852,343 
Balance,  surplus...  649,001        *226,284  120,699  Def. 230, 680 

*  Adiliiig  bonds  retired  by  sinking  fund  during  the  year  makes  suridus 
,$63,000  l.-irgci-  than  here  given.  t  Deducting  $1)  1 ,000  for  depreciation 
oF  steamers  leaves  a  deficit  fo:  the  vearof  *70,300. 

— (V.  40,  p.  152,  270,  356,  481.  542,  570,  588,  685,  742  ;  V.  41,  p.  102, 
273,496,600,613,721.) 

Oregon  Short  I.lne.— Road  from  Granger  on  the  Union  Paclflo 
(156  miles  east  of  O^'den)  to  a  junction  with  the  railroad  of  tlie  Oregon 
Railway  &  Naviiratioii  Co..  at  Huntington.  Oregon.  540  miles,  with  Wood 
River  biaueh  to  Ketchuin,  70  miles.  Total  609  miles.  The  conneo- 
tienthrou^'h  was  m^de  in  November,  1881.  Built  under  Union  Pacific 
control,  and  interest  on  the  bonds  guaranteed.  The  stock  is  $  12,372,000. 
Union  Pacific  owns  $6,314,000  stock  and  $2,195,000  bonds.  Gross 
earnings  ill  1884.  $1,059,200;  net  $403,043;  interest  and  taxes.  $809,- 
547;  deficit.  $il6.600.  For  ten  months  troui  Jan.  1  to  Oct.  31,  1885, 
f:ro88  earnings  were  ,$1,499,926,  agairst  $771 ,778  in  1884:  net,  $479,- 
591,  again.«t  $137,089  in  1884,  (V.  39,  p.  209,  265,  349, 482;  V  40,  p. 
718,  764;  V.  41,  p.  103,  216,  331,  446,  722.) 

Oregon  Sc  Trans-Contlnental.— Company  organized  under  the 
laws  of  Oregon  on  June  27,  1881,  and  received  from  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  Northern  Pacific  Railroad  piirehased 
by  it.  The  company's  object  was  to  hold  the  stocks  of  the  Oregon  Rail- 
way &  Navii-'atiou  Company  and  the  Northern  Pacific,  and  to  con 
struct  connecting  roads. 

IntlieCniiONi<;LEof  Aug.  15. 1885  (V.  41.  p.  190)  there  was  a  state- 
ment of  the  O.  &  T.  assets.  Tlie  status  of  the  company  was  given  in  the 
President's  eir.  ular  of  No  v.  11.  1881  (V.  39,  p.  .545).  showing  a  fliatlng 
debt  of  .$10.6  M5. 500.  and  stockholders  were  then  asked  to  subscribe  for 
a  loan  of  $01 ,000,000,  of  which  a  large  part  was  taken.  The  0|ition  was 
also  eiven  to  the  lenders  to  buy  certain  sliares  of  O.  R.  &  N.  Co.,  and  of 
No.  P,iC.  coninion  and  pref.,  at  prices  named,  on  or  before  Nov.  1,  1885, 
with  the  re-iiilt  i-tated  in  V.  41.  p.  S57.  The  O.  T.  Co.,  after  the.se  shares 
were  called,  yet  hold  about  139.413  shares  of  O.  R.  &  Nav.  Co.,  56,730- 
of  N.  Pac.  pref.  and  79.:<21  ot  N.  Pac  c>ominon.  In  Dec,  1885,  the  com- 
pany arranged  a  new  I0..U  tor  .$4,000,000,  at  5  per  cent,  for  thiee 
years,  seeui  ed  by  collaterals. 

Total  authorized  capital  is  $50,000,000.  The  bonds  are  secured  by 
deposit  in  trust  of  first  mortgage  bonds  on  new  branch  railroads,  at 
$20,000  per  mile;  also  secured  by  traffic  contracts  with  the  Northern 
Pacific  Rk.  Co.  guaranteeing  (after  lapse  ot  two  years)  a  minimum  net 
annual  iuconie  of  J1.400  per  mile,  being  equal  to  6  per  cent  per  an- 
num on  $20,000  per  mile  of  bonded  iudebteclness,  and  a  sinking  fund 
charge  of  one  per  cent. 

Quarterly  dividends  began  in  Jan..  1883,  at  m  per  cent.  auA  ceased 
after  October,  1883.  (V.  40,  p.  61,  304,  338,  742;  V.  41,  p.  102,  190, 
208.  393,  446,  527,  557,  689,  722.) 

„  O'Wego  &  Rome.— Owns  from  Richland,  N,  Y,,  to  Oswego,  N.  Y., 
29  miles.  Road  opened  Jan.  1,  1866.  It  is  leased  to  the  Rome  Water, 
town  &  Ogdenshurg  RR.  at  8  per  cent  on  its  stock  ($3(K),000)  ana  7  per 
cent  on  cuar.  bonds,  pref.  stock  being  represented  by  convertible  bonds, 
¥62,100  of  bonds  due  1S70  are  yet  outstanding. 
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OawreKO  &  Syracaae.— 0«mg  from  Oswego,  N.  Y.,  to  Byraouse 
N.  Y..  3.'>  miles,    i^'rtscd  in  1868  to  the  Delawarrt  I*ek.  A  West.  RR.  Co. 

for  9  per  lent  per  year  on  slock  and  Interest  on  bonds. 

Ofvenaboro  &  Naahvllle.— Uwus  from  Owcnsboro,  Kr.,  to  Adalr- 
vUle.  Ky.,  81  miles.  Controlled  In  1879  by  the  Nashville  ChattaniM>ga 
&  St.  Louis,  anil  now  operated  by  Louis.  <fe  Nivsh.  UK.  which  owns  a 
malority  of  the  stock.  Gross  earnings  for  lS82-8:t,  *.5ti.33.">;  net,  $6,415 
Gross  in  1883-4.  $101,138;  net,  $1.5,832.    Stock  is  $1,156,517. 

Paluesvllle  &  TounKatown.— Owns  from  Falrport.  Ohio,  to 
Young»u>wn.  Ohio,  65  miles.  The  old  company  m:u\e  default,  and 
road  was  sold  In  foreclosure  June  2.  1»79.  Uudor  the  reorganization 
bonds  are  Issued  as  above,  and  the  stock  Is  $'28S,000.  On  Jan.  I,  1882. 
defaulted  on  Ist  mort.  coupons,  and  R.  K.  Paige  appoint«<l  receiver. 
Forfch)stire  pending.     Omss  earnln^'S  in  1883-4.  Jjo, 138  ;  net.  $3,981. 

Panama.— Owns  from  Aspinwall  to  Panama,  48  mile«.  Opened 
throufjh  Jan  28,  1835.  Of  thegineiul  mortg.  bonds  $900,000  fall  due  la 
Bine  half-yearlv  iwynients  befrinnini.'  .\pril.  188.'),  and  balance  In  Oct., 
in  1883,  .'i6ie»6l^;  in  1HS4.  4yi4»61:  in  1883,  to  Die.  2i,  45%*56»8. 
1897.  The  $2,80 1,000  subsidy  bonds  are  securral  by  a  pledge  of  the 
sum  of  $i25,000  anim.il  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  paiiii'b 
interested  in  the  Dc  I.rf'.SKeiis  Panama  Canal  Co.  The  rei>i>rt  for  188  4  was 
In  CiiKiixici.K  of  Ai>ril  2.5,'  18S5,  showing  net  income  of  $1,751,399,  and 
asurpiua  after  p.iying  16  per  cent  dividends,  of  .■8"i5. 822.  1 0  per  ct.  |>aid 
In  188.5.  The  surplus  fo  Dec.  31,  1884.  was  *], 076.337— (V.  40.  p.  640.) 

Paterson  Sc  Hudson.— Owns  frotu  Jersey  City,  N.  J.,  to  Patcr- 
soii.  X.  J..  13  miles.  The  road  wa.s  opened  in  1834.  and  leased 
in  peri)etuity  September  9,  1852,  to  the  New  York  &  Eric,  at  a  n^ntal  of 
948,400  i)er  year,  and  is  operateil  by  the  New  York  Lake  Erie  A  Wostom 
as  part  of  its  main  line.    J.  8.  Rogers,  President.  Now  York  City. 

Pennsylvania.-  Link  of  Ro.vd— The  Pennsylvania  system  embraces 
about  5.5<iO  miles  of  railro^ul.  ineluiliiig  all  east  and  we,^t  of  Pltt.sburg 
•nd  a  clear  idea  of  the  territory  covered  C4vn  only  be  conveyed  by  a  map. 
At  the  close  of  1884  the  mileage  operated  ea.st  of  Pittslnirg  &  Eric,  on 
which  earnings  as  rcimrted  were  based,  was  divided  as  follows  :  Penn- 
sylvania I>ivision  auil  branches,  1.471;  Philailelphia  &  Erie  Division, 
287;  United  Railroads  of  N.  J.  and  branches,  413;  total  operated,  New 
York  to  Pittsburg,  with  branches,  2,202. 

Okganiz.vtios,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road wa-s  dated  April  13.  1816.  for  a  line  from  llnnnsbiirg  to  Pittsburg. 
The  line  from  llarrisburg  to  Phibidelphia  was  nniler  oilier  or;.'aniz]ttions, 
Including  the  State  Railroad,  and  the  Harrisburg  I'oitsniontli  Mt.  .toy  & 
Lancaster  is  still  operated  under  a  lea*o  though  foriniugpartof  the 
main  line.  Road  opened  iu  1 83 1 .  The  great  number  of  leases,  both  east 
and  west  of  Pltt.sburg.  were  made  for  the  most  part  under  the  adminis- 
trations of  J.  Edgar  Thomson  and  Thos.  A.  .Scott  In  the  few  years  preced 
Ing  1873.  The  terms  of  the  leases  will  be  found  under  the  names  of  the 
respective  lea.sed  roads. 

'Tlie  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  ttio  lines  west  of  Pittsburg  &  Erie,  and  the 
Peuns.v  Ivaiiia  RR.  Co.  holds  all  the  stock  of  the  Pennsylvania  Vomjmni/. 

Stock  am>  Bonds.— The  I'ennsylvauia  Railrouil  stoi.k  has  been  In- 
oreased  from  time  to  time,  chielly  by  the  sale  of  stock  at  par  to  stoek- 
holders,  for  the  piirjioso  of  raising  capital  for  new  aci|nisitioiis  or  lH>tt<'r- 
ments.  In  the  i>enod  of  dcpi-(>.ssioii  following  187;t  the  Pennsylvania 
RR.  dividends  were  reilncoil  and  sometimes  pa.ssed.  The  diviilenils  paid 
each  year  since  187i>  have  iKsen— In  l»7i.l872,  1873  and  1871.  lOjier 
cent  each  year ;  in  1875  and  1876.  8  per  cent  each  year;  in  1877.  4 ;  in 
1878,2;  in  1879,  413;  In  1880,6  and  1  per  cent  in  scrip;  in  1881,  8; 
In  1882,  81a:  in  1883,  SHj;  in  1881,  7. 

The  prices  of  the  stock  yearly  In  Philadelphia  since  1875  have  Iwen— 
In  1876,  43n58;>s;  In  1877.  •.,;4=8ai4;i;  in  1878,  27»35  "4;  In  1879.  3238 
aSlSg;  In  1880.  48 a. 67 '4;  In  1881.  5912870%;  in  1882.  53''8S;65i4; 
in  1883,  56is-»6i:«4:  in  188  I.  .191436I;  In  188.^,  to  Dee,  18,  4r)%*5(;"8. 

In  March.  1881.  the  company  lairehased  217.819  sharcsof  the  Pliila- 
delptl^k  Wilmington  \  Halllmore  KR.,  and  the  ilircetors  authorized  the 
Issue  of  $'.;o,()0<).(X)0  new  stock  of  the  Penn.iyh  ania  RR.  In  July.  1S81. 
the  4  per  ct.  bonds  secured  by  P.  W.  &  B.  stock  were  is.->ucd.  and  they  nre 

gurchased  venriv  at  not  over  par  with  the  surnlns  nroceeds  of  Ph.  W.  A 
.  dividends  paid  to  the  trustees,  and  not  needed  for  the  payment  of  'at. 

The  ooU.-Jtcral  trust  loan  of  1883  is  secured  bv  tlie  depcslt  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $rJ.. 500,000. 

Ofhkations,  Financks.  (SiC-'The  Pennsylvania  ill!,  was  theflrstln  the 
United  States  to  begin  the  praetieo  of  lea.singorcoutriillinga  great  numtior 
of  bv»2c!i  and  eonneitlng  roads  to  secure  the  business  111  corlaln  t«rri- 
tories.  The  eompniiy  tlnally  gave  up  its  interest  in  roads  south  of  the 
Potomac,  including  the  liichmoniUt  Danville.  ThetotJilcosttothe  Ponn- 
sylvaida  Railroad  Co.  of  tlie  stocks  and  bonds  of  other  companies  held 
In  its  treasury  was,  up  to  Dec.  31.  1881.  $96,806,317  (par  value  of  the 
same  $128,058,816).  most  of  which  Is  representiMl  on  tiie  other  side  of 
the  balance  sheet  by  issues  of  Penn.  Railroad  st<H-k  and  bonds  and  other 
debit  Items,  the  balance  to  credit  of  "  profit  and  loss"  l6  $14,032,918. 

A  scheme  to  buy  up  the  com|>any's  guaiant<-ed  securities  with  $600,- 
000  per  vear  froin  earnings  was  In  operation,  and  •  he  entire  amount 
paid  by  the  company  luto  the  Trust  up  to  the  end  of  1884  was  $3,700, 
000.  There  hiul  been  imrehase*!  for  the  fund  secnrities  of  the  par 
value  of  .'fi-1,423.730.  which  vlelded  an  Interest  of  6  8  percent  per  annum 
upon  the  purchase  price.  But  in  July,  1S85,  the  plan  whs  obauged,  and 
instead  of  $600,000  per  year,  1  per  cent  of  the  net  income  Is  to  be 
applied  to  this  puri>ose. 


For  ten  months  from  Jan  1,  18'-9,  gross  earnings  were  •37J196,MMl 
agnlust  $40,846,6 16  in  1884;  net,  $13,1.50.744,  against  •19,407,962  la 
1884.  For  the  same  pcrio  I  the  lines  west  of  Pittsburg  show  a  dedoit  tt 
$l,2-s7,918  In  1885,  against  a  detldt  of  .$649,.523  In  1894. 

An  abstriKt  of  the  latest  re|Hirt  issued,  that  for  1884,  was  published  la 
the  CHRONICI.K  (V.  40.  pp.  302  and  300  and  nn  article  on  p.  289). 

A  summary  of  the  t4>tal  business  of  1884,  compared  with  prerlonj 
years,  is  shown  m  the  following  : 

ALL  UNES  BOTH   EAST  A!<D  WtgT  OF  PITTitnirRn  M  ERIE. 

1884.  1883.  1883. 

Gross  earnings $97,819,875    $l05.(;93,.53i    $101,.514,93« 

Oiwrating  expenses 64,434,317        68,017,036        65,389,714 

Not  earnings $33,419,998      $36,736,4:6      $.36,129,213 

The  income  lu'coimt  embraces  all  reoclpts  and  expenses  of  the  Penn- 
sylvania Kailroail  prop<'r.  but  not  Ineladlng  the  roads  west  of  Pittsburf 
<Sc  Erie  operated  by  the  Pennsylvania  Oompanj).  The  account  for  tka 
years  1882. 1883  and  1881  was  as  follows: 

OENERAL  INCOMB  AOCOtnTT— (PBIRTt   BR.  OO.) 

1882.  188?.  1884. 

Net  Income  Penn.  RR.  Dlvlslon.$10,7e8,963    911,943,433    «10.189,92t 
Net  loss  New  Jersey  Division  . .         968,798  653,914  &93..53$ 

$10,199,809    $11,289,910      $9,901,99t 


Balance 
Deduct— 
Payments  to  trust  fund $600,000 


19,00$ 


Consol.  mortikdge  redeemed 232.810 

Allegheny  Val.  RR.— Deflcicncy  257.384 

Do                    Advances.  361,.591 

Fred.  4  Penn.  Line  RR.       do  19,000 

Misoellancons  Advance;,  &c 168,500 

$1,685,285  $1,736,970  $1, 590,78$ 
Bahince  to  credit  of  income....  $S,514„520  $9,.592,646  $8,0Ol,21S 
Dividends (8i«)  6,890,715(8i«)7,530,65O  (7)  6.5t;0,787 


$600,000 
380,860 
251,520 
409,400 
15,000 
180,000 


•600,00« 
277.4W 
098,32* 


To  credit  of  profit  and  loss..  . 
Add    from    old    accounts... 


$2,031,996      $1,440,4S« 


.  $1,623,805 
228.755 


$1,850,560      $2,021,096      $1,440. 12« 
608,493  1.020.69* 


....  $1,850,5«0 
....    10,344,079 


$1,418.^4 1 
12,101,639 


$119,734 
13C13.184 


Deduct  balance  aeoounts,  Ae. 

Balance 

Add  profit  and  loss  Jan.  1 . 

Balance  profltandlossDeo.  31.$12,194,e39  $13,613,183  $11,032,918 
-|V.  40,  p.  134.  152.  253,  270,  285.  302.  306  377  394  493,  .508,  653. 
703;  V.  41,  p.  24,  43,  89,  103,  230,  24.',  341,357,483,  496,  508,  5S»7, 
613,  627.) 

Pennsylvania  Company.— The  Pennsylvania  Compony  Is  a  oor- 
lioratliin  charU-rcd  by  the  Pennsylvania  Ix"gisiatnrc.  April  7.  1870.  dU- 
tinet  from  the  I'ennsvlvania  RR..  and  It  oiK-rates  all  the  leased  lines  west 
of  Pittsburg.    The  stock  Is  owned  by  the  Pennsylvania  RK. 

The  rcglsUrcil  bonds  are  sinnircil  by  deisislt  of!i!4,0CK),000of  IMttsb.  Pt. 
W.  AChie.  special  stock.  The  goldbondsof  1921  arc  secured  by  a  deposrt 
In  trust  of  the  leases  of  the  Pitts,  in.  W.  &  Chic,  and  the  aove.  A  Pitta. 
railroads  and  arc  also  guaranteed  by  the  Peniia.  KR.  Co.  The  trustee* 
of  the  mort.  are  Wistar  Morris.  Edmund  Smith  and  8.  .M.  Felto-:.  Tha 
sinking  fund  is  1  i)er  cent  per  annum  If  the  bonds  can  be  bought  a'  pat. 

The  whole  number  of  miles  ojM'rati-d  or  in  any  way  eoiitrolled- 
bv  this  company  is  2.790.  The  Income  account  of  the  company  showed 
net  protlts  over  all  liabilities.  Including  tlxe<l  charges,  of  .'f  1.867.883  1b 
•82;  !f872,8'29  in  '83;  deficit  In  1881,  $710,220.     (V.  4o,  p.  286,  085. 

PennaylTania  ic  New  York  (Canal  and  Kallwair).-Own« 
from  Wilkesbarre,  Pa.,  to  N.  \'.  L.  E.  &  W.  RK.  mar  .New  York  Slata 
Line,  104  miles.  Branches  to  mines.  23  miles.  OiM-rated  in  ronnectloa 
with  the  Ijchlgh  Vallev  Railroad  as  a  northern  outlet,  t'ommon  stock. 
$1 .061,700,  and  preferred  stock.  $1,000.(H)0.  Gross  earnings  In  1 883-84, 
$.',131,338;  net.$61>9..54i.  Gross  lu  1882-83,  $J.318.847;  net  $961,- 
821.    Elisha  P.  Wilbur,  Pro-ldent,  Philadelphia,  Pa.    iV.40.p303.> 

Pennsylvania  Schuylkill  Valley.— June  1, 18,83.  tin  or,  tTitia- 
tlon  of  this  eompaiiy  vas  con  ii.cteil  by  consolidation  betw.  • 
XoiTlstown  .k  Phu!ui.\vilie.  the  PhieulxvlUe  PottsUiwn  &   i  t 

the  PInenixville  ..<£  West  Chester  railroad  companies.     The  1  •  .« 

from  Philadelphia  to  Riuiding.  and  Is  controlled  by  the  Peun.  KR  10.  J. 
X.  DuBariy,  Presidenf.    (V.  41.  p.  557.) 

Peusarola  Jk  Aliantlc— Pensacoia.  Fla..  to  River  Junction.  FU.. 
162  mil.  8  Road  completcil  Feb  ,  1883.  Oueiatod  by  I/m.  .t  >ash.  slnw 
Jan  ,  1883.  an.l  connec  ts  its  syst«'m  with  the  roads  of  riorid  i  and  .<o  IJa. 
Stock.  $:),000,000.  Has  issiU'd  $1 .000,000  land  grant  bouds  to  I  he  iMO. 
A  Nash..  RR.  Earnings  for  fifteen  months.  April  I,  I881,  to  June  30, 
1883,  $173,670;  net,  $61,8:19;  lnteie*t  on  bonds,  $22  ,000 ;  other 
Ittlen-st  and  construction,  $67,141 ;  deficit,  $2:7,305.    (V.  41,  p.  613.) 

Peoria  ^k  Bureau  Valley.— Owns  from  Bureau  Junction  to  Pea- 
ria.  111.,  47  miles.  The  roail  was  leased  In  pen'etulty  April  14,  1834,  t« 
the  Chicago  .fe  Rock  Island  Rjillroad  at  a  rental  of  $125,000  p«T  annum. 

Peoria  Decatur  A  Evans vllle.— Owns  fnnu  Peoria  to  EvansylUe. 
235   miles;    branch— Stcwartsville,  lud.,  to   New    Harmony,    Ind.,    • 
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confer  a  Breat  faTor  bj  gtvios  Immediate  notice  of  any  error  discovered  In  these  Table.. 


DESCRIPTION. 


For  explauation  of  column  headings,  &C.,  see  notes 
on  Itrst  page  of  tables.  ' 


eeoria  d-  Pekin  Union-lBt  mortgage,  gold,  coupon 

Income  mortgage,  non-cumulative,  gold 

Perkiomen-lst  mortgage. .-....^..-. ■--•••••■■ 

Con.tol.  mort.,  gold,  guar.  P.  &  K.,  (sink,  fund).... 
Peterborough  (^'-  U)-^^'^^-  ■.-,■■  ■■^■■yuk 

Bonds  (not  mort.),  redeemable  after  188^ 

Pe(«r»6ur.(;— Stock  -- - 

Guaranteed  pref.  stock,  6  percent. 

Ist  mort.  bonds  (payable  $25,000  yearly) 

mortgage  bonds,  cla.ss  A 

Mort!!age  bonds,  class  B........... 

FMIadelnliia  <£  Ball,  e'en (ro/— Stock 

1st  mortgage  (for  $2,500.000) 

Westchester  <Si  Philii.,  Ist  mortgage 

Philadelpn  ia  d  £rie— Stock,  common 

Preferred  stock ;-Vo>>" "r„";-Vi' 

let  mort.,  SunburyA  E.  (extended  20  years  in  ,7). 

Gcn"ra'l§I.!g.;CTkVbyi"a.RE:($5,263;6wV 

Dcl>cnture  bond.s  (redeemable  at  any  time) 

Thxln.  eirmanfn  <t  Cheslmd  Uill—Ut  mort.,  guar 
Philaaelphia  Oermanlnirn  <£•  AorrMtfoicii— Stock.  .. 

Philadelphia  d:  Long  BroHcA— 1st  mortgage 

ihiiadelphia  Netciown  c£  New  Forfc— Stock 

Bonds,  guar,  by  Phila.  &  Bead.,  coup 

Philadelphia  d  Heading— Slock,  common 

Preferred  stock ;,•••■-,; oX";oo;i 

Receiver's  cerimcaws  outstanding  Nov.  3V,  1S»4. 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon.... -•,■•;;•,■ 

Ck)nsol.  mort.  ($8.193.000  are  gold  6s)  cp.  or  reg. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  per 
dent. 


«,500 

1,000 

500  &c. 

1.000 

1871  I  200  &c. 


$1,500,000 

1,500,000 

799,600 

1,125.000 

385.000 

89.000 

1,000,700 

323,500 

319.000 

560,000 

900,000 

2,495.650 

1,0<'0;000 

1,100,000 

7,015,000 

2.400,000 

976,000 

3,000,000 

13.943,000 

1 ,500,000 

1,000,000 

2.231,900 

900,000 

1,200.000 

700,000 

33.216,625 

1,551,800 

2,995,816 

967,200 

1,41)9,500 

79,000 

2,700,000 

18,811.000 


6g. 

6 

6g. 

3 

6 

7 

3 

8 

n 

6 

"5' 

7 


7 
7 
5&6g. 
4I3 
4I3 
3 
5 

"6 

2»9 

3>fl 

4,5,6 

6 

6 

6 

7 


When 
Payable 

q.-F. 
May  1. 
K.  &0. 
.1.  &  D. 
M.  &  N 
A.  &  O 


:t.  &  J. 

J.   &  J, 
A.  &  O. 

m.&"n. 

A.  <Se  O. 


A.  &  O. 
J.  &  J, 
Various 
P.  &  A. 
M.  &  N 
Q.— M. 

A.'i'O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Central  Trust  Co. 

N.Y.,W.H  BrownA  bro. 

Norrlstown,  Pa. 

60  do 

Nashua,  Treasurer. 

Boston,  N.  E.  Trust  Co. 


Petersburg,  Va. 
do 


ijonrfs— Princi- 
pal, When  Due. 
Stocks— Ijoet 
Dividend. 


Feb.  1,  1921 
Feb.  1,  1921 
Apr.  1,  1887 
Juno  1,  1913 
Nov . 1885 
Oct.   1,   1S97 


Phlla.  Company's  Office, 
do  do 


1883-84 
.Tan  ,  1887-*fl8 
July  1,    1926 
Oct.    1,  1926 


Nov.  1,  1911 
April  1,  1891 


Philadelphia,  Pa.  RR. 

Philadelphia,  Pa.  RR. 

do  do 

Philadelphia  *  London. 
Philadelphia,  Pcnn.RR. 


&  J. 
&  J. 
&  J. 
&  O. 


Phila.,  Treasurer  of  Co. 


Phila.,  227  80.  4th  St. 

Philadelphia,  OUice. 

do  do 


I.,ondon. 

Philadelphia,  Office. 

do  do 

do  do 


6  g.  or  7  J.  <&  D.  Philadelphia  &  London. 


Oct.  1,  1897 
July  1,  1888 
July,  1.  1920 
Fel).  1.  1915 
Mayl,  1913 
Dec.  3,  1865 


Oct.  1,  1897 
Jan.  25, 1876 
July,  1876 


July,  1910 
July,  1910 
July,  1886 
Oct.    1,   1893 
June,  1911 


..        ,        J   T>  1  •      Til     t„  tj.,™!™     111    1  fi  i^iioa  •  tbrnnirh  Decatur.    Bay  Head  N.  J    41  miles.    Road  leased  to  and  operated  liy  the  Penna. 
miles;   leased,.  Pekm,  I       to  P™^'''.„™' 1°  ^'l^^^'.Slfon"^^^^^^^^^  which  $750,000,  together  with  $750,000 

muts.      iuin   '^'"Jj^jj^p^  j^  jjjg  Waba.sb)  and  the    bonds,  are  held  by  Pennsylvania  Railroiid  Co. 


S  miles;   total,   254    

Fekin  Lincoln  A  Decatur  RR.  (fonnerly  .,,..^...  .-  .—  , 

Decatur  Mattoon  A  So.  and  the  0^''J^•''^^&  *J''"''."<;>Vr-t'";,"f  *.^ii  »' i- 
1884  in  V.  4(i,  p.  362.  Gross  earnings  in  1884,  $7o9.768 ;  net,  $iJl,B.il, 
interest  on  mort.  bonds.  $105,420;  payment  on  equipment  certlUcates, 
:^7,333;  surplus,  $19,168.    (V.  40,  p.  362  ) 

Peoria  &  PekIn  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
oeaclisideot  111.  River;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
ER.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  eliarges.  See  full  description  in  V.  36,  p.  25S.  Opened  Feb., 
1881.  In  18?3,  gross  receipts,  $445,142;  net,  $191,783;  balance 
over  interest  and  rentals,  $'4,308.  Gross  receipts  in  1884.  $429,847; 
net,  $l74,36t::  balance  over  interest  and  rentals,  $71,889.  A.  L.  Hop- 
kins, President,  New  York. 

Perklomen.— Ofu  from  Pcrkiomen  Jmiction,  Pa.,  to  Emaus 
Junctiim,  39  miles.  Tlie  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  A  Reailiug  RR.,  and  bonds  suaianteed  by  the  lessees  ;  but 
•the  property  was  surrendered  and  all  control  given  up  in  May,  1879. 
■Stock  sub.-c'iiption,  $;1S,(>40.  The  balance  sheet  gives  on  tlie  creiUt  side 
-*781,12o  a.«  fhila.  &  Reading  loan  account.  Net  earn,  in  1883-84,  $99  ,- 
::201;  in  1882-83,  $115,804.    Interest  on  debt,  $115,476. 

Peterborough.— Owns  fiom  Wilton  to  Greenfield,  N.  H..  11  miles 
Completed  Jau.  1,  1874.  and  leased  by  Nashua  &  Lowell  Railroad 
ifor  20  years  from  1873  at  6  per  cent  on  cost  of  the  road.  James 
Scott,  President,  Peterborough,  N.  H. 

Petersburg.  -Petersburg.  Va.,  to  Wcldon,  N.  C,  63  miles.  In  May 
1877.  a  receiver  was  appoiiiteil,  but  steps  were  taken  by  second  mort- 

fage  )>ondbolders  to  prevent  a  sale,  and  reorganization  was  made  with 
323.500  preferred  stock  and  $1,000,700  common  stock.  $440,000  Class 
"A"  bonds  arc  siill  in  hands  of  Central  Trust  Co.,  of  which  $350,000  are 
reserved  to  retire  old  1st  moitgage  8s.  In  18H3-84,  gro.-s  earnings, 
*347,132;  net,  $143,587  ;  in  lb82-83,  gross,  $335,179  ;  net,  $154,215. 
—(V.  40,  p.  29.) 

Philadelphia  &  Baltimore  Central.— Philadelphia  to  West- 
chester, 'Jii  niiies;  vVesiehester  Junction  to  Octoraio  Md..  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  This 
was  a  coiisolidalioii,  Oct.,  1881,  of  the  Philadelphia  k  Baltimore  Cen- 
tral and  the  WcKtehester  &  Piiiladelpliia  railroads.  Of  the  new  dock 
Philadelphia  Wiliniugton  &  Baltimore  RK.  holds  nearly  all.  In  1883.  net 
earnings.  $l(i0,94t ;  dehcit,  $45,686.  In  1883-4,  net  earnings,  $  140,066 ; 
deticit,  $6,744. 

Philadelphia  &  Eric.— Owns  fi-om  Sunbmy  to  Erie,  287  miles. 
Formerly  Suuluiiy  &  Eric  KR.  It  was  leased  to  Pennsylvania  RR.  for 
■999  years  fioni  Jau.  1,  1862,  the  lessees  to  pay  30  per  cent  ot  gross 
receipt  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
receipts  arc  i)aid  as  rental.  The  geueral  mortgage  is  guaranteed  bv  tbe 
Pennsylvania  Railroad  and  tlie  interest  on  the  Os  ia  paid  J.  &  J.,  on  the 
5  per  cents  A.  &  O.  The  unpaid  coupons  are  held  l)v  tbe  lessee  for  ad- 
vances, and  by  teims  of  adjustment  in  Jan.,  1885. made  with  the  Penua. 
Kallroad  Co.  ihe  P.  &  E.  Issued  $1,500,000  debenture  bonds  at  4I2  per 
cent,  secure  I  by  tbe  overdue  coupons  held  as  colbitera'.  For  ten 
months  from  Jan.  1  to  Oct.  al,  1885,  givss earnincs  were  $2,70a,4l8, 
-against  $a,0^2.733;  net.  $1,041,668,  against  $i.229,4J8. 

Last  report  «  as  in  Ciikonjcle  of  Feb.  2o.  '85,  giving  the  following : 

TNCOMB    ACCOU.NT. 


1881. 
$ 
•Total  gross  earnings.      3,454,309 

Set  rereipU- 
Net  earnings 1,024,250 


vBento. 

Total  inctnie 

i>it<bnr*eii'  en  ts — 

Interest  on  de-Iit 

InU'rest  on  equipurt 
■Extniordin'ry  exp's. 
.MlsccllaiiiouV 


4,835 


1882. 

$ 

4,011,414 

1,411,880 
3,586 


1883. 


1884. 


4,108,843      3,660,146 


1,488,020 
4,892 


1,458,080 
9,120 


1,029,085 

$ 

1,077.995 

16.5,345 

135,278 

45,710 


1,415.468      1,492,912      1,467,200 


1,062.2T0 
160,410 


95.087 


1,062,270 

162,281 

10,000 

43,024 


1,062.270 
166,801 


21,147 


■Total  disluirsem'U  1,424,328  1,317,767  1,277,575  1,25021S 
■Balance,  sur.  or  dcf..  def.395,243  8ur.97,69»  sur.215,337  sur.216,982 
—(V.  40.  p.  183,  268.) 

Philadelphia  Germantown  &  Chestnut  Hill. -In  Philadel- 
phia from  (Jennaniuwu  June,  on  Conneciiug  Railway,  to  Chestnut  Hill. 
*!^  miles.  iK.ni  May  1,  18k;i,  leased  for  3u  ycirsto  the  Pennsylvania 
KK.  Co.,  wlileb  guarantees  4 ij  per  cent  on  the  bonds. 

Philadelphia  Germantown  &  Norrlstown.  — Philadelphi; , 
„",■,•,.•"  0"',"'"'^"^ *'■'•' 1'  miles;  Germaniuwn  Branch,  3  miles;  Plj- 
Kn,  in  i'L-r,"f  mlV";'',=  ,';""'■  29  niiles.  The  property  was  lca8.;d 
«n\„int  *..co',^oi''"",''i.'l''ii"*  Reading  Kallroad  for  999  years  at  a 
renlal  of  $^69,(.23  and  $8,000  yearly  for  onianization  expenses.  Divi- 
dends of  12  per  cent  1  or  annum  are  regularly  paid. 

P^!i'>!,!f,^,'i'*i''?  *  Ifonz  jBranch.-A  consolidation  In  1883  of  the 

S.„H  °rl'„   '  »  ^■.  V""*?  »">'*'"■  Pbilndelphia  *  Long  Branch  road.    !■>- 
tends  from  Pembcrton  Junction  to  the  N.  Y.  it  Long  Branch  road,  i  car 


Philadelphia  Neirtown  ic  Newr  York.— Owns  from  Erie  Ave. 
Philadelphia.  10  Newtown,  Pa.,  21  miles.  Capital  stock,  $1,200,000 
On  Noveinlier  10,  1879,  the  Philadelphia  .t  Reading  Railroad  purchased 
12,012  shares  (Which  gave  control  of  the  property)  and  guaranteed  the 
bouds;  the  road  is  operated  in  connection  with  the  P.  &  R.  system. 
Earnings  in  18>^2-83,  $68,447:  expenses,  $10'2,259;  deticit,  $33,812. 
In  1833-84,  earnings  were  $75,942;  expenses,  $96,2 S5:  deticit,  $20,342. 

Philadelphia  Sc  Reading.—  Line  of  Road— Owns  main  line. 
Philadelphia  to  Mount  Carbon,  Fa.,  98  miles;  branches  owxed,  223 
miles;  ie.a.scd  lines, 1.144  miles:  roads  controlled,  107  miles:  total  oper- 
ated in  Dec, '84, 1,5S8  miles.  These  lea.sed  lines  Include  tlie  No.  Pennsyl- 
vania and  Delaware  i  Bound  Brook  roads,  from  PUiladelphia  to  Bound 
Brook,  N.  J.,  and  branch  to  Trenton,  and  the  Central  of  New  Jersey 
roads.  In  M.-iy,  1883,  leased  the  Central  UR.  of  New  Jersey,  including 
its  leased  lines  In  Pennsylvania,  650  miles,  but  63  miles  of  these  roadg 
are  sub-let  to  other  compjiniea.  Tbe  Sbauiokin  Sunbury  &  Lewisburg, 
and  the  .lersey  Shore  Pine  Creek  &  Buffalo  and  other  lines,  form  the 
connecting  roads  to  the  New  York  Central  <fe  Hudson  at  Geneva  and 
Lyons,  N.  Y. 

Organization,  Leasiis,  Ac— The  Pliiladelphia  &  Reading  Company 
was  chartered  .\pril  4,  1833,  to  build  fi'om  Philadelphia  to  Reading,  and 
on  Mav  13,  1872.  the  Mount  Carbon  Railroad  was  merged  and  became 
part  oi  the  main  line.  Road  oiicned  Philaiiclpbia  to  PottsvlUe  in  Jan- 
1842.  The  Philadelphia  &  RciKling  Co.  leases  a  numlHir  of  roiwls  In 
Peunsvlvania,  iueliiding  the  Catawissa.  Chester  Valley.  Colcbrookdale, 
East  Penn.'iylvaiiia,  Little  Schuylkill,  Mine  Hill.  Schuylkill  Valley,  Phila- 
delphia Germantown  &  Norristown,  Philadelphia  .\£  Chester,  and  some 
minor  roads;  also  the  North  Pennsylvania  Railroad  and  Delaware 
&  Bound  Brook,  forming  the  line  from  Philadelphia  to  New  York.  In 
.May,  1883,  the  Central  of  New  Jersey  was  leased,  including  the  leased 
lines  of  that  company  in  Pennsylvaula.  The  fiscal  year  ends  Novem- 
ber 30.    The  annual  election  is  held  early  in  January. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company  Is  a  corporation 
formed  (Dee.  12,  1871)  for  the  purpose  ot  owning  and  working  the  ex- 
tensive coal  properties  of  tills  company.  The  Pliibi.  A  Read.  BR.  Co.  own* 
all  the  stock  ($",000,000)  of  the  Coal  &  Iron  Company. 

The  Phila.  &  Re;wl.  RR.  and  the  Iron  Company  rfere  In  the  hands  of 
receivers  from  May.  1880,  to  May,  1883.  Again  in  June,  1884,  receivers 
were  appointed. 

Stock  and  Bo>t>s.— The  preferred  stock  is  of  small  nm.iunt,  and  did 
not  receive  any  dividends  from  1880  till  1884,  whou  21  per  cent  fop 
back  dividends  wa<  voted,  oontingent  on  the  negotiation  of  tlie  collateral 
trust  loan.  The  dividends  paid  on  Philadclpliia  &  Reading  stock  from 
1870  to  1875,  inclusive,  were  10  per  cent  each  year ;  In  1876  2  ij  per  cent 
was  paid  and  nothing  since. 

Tlie  range  of  P  &  R.  stock  yearly  in  Philadelphia  since  1875  has  been  : 
In  1876,  18130)55;  in  1877,  10»20i4;  In  1878,  11%»1!)%;  In  1879 
lli9®3758;  In  1880,  6%»36ia:  In  1881,  2538«37i4:  in  1882,  2HJ8» 
3358;  in  l,s83,23'o«30is;  In  1884,  8'a'«30'4;  18H5  to  Dec.  18,  6a8al2''9. 

The  bonds  in  the  table  above  are  arranged  with  the  mortgage  bonds 
placed  first,  then  Ihe  plain  debentures,  income  bond.s,  scrip,  Ac.  Of  the 
general  mortgage  l)oud8  dated  in  1874,  $5.000,0<X)  more  at  7  per  cent 
were  issued  In  1882.  Under  the  sinking  fund  clause  the  right  has  been 
claimed  by  Mr.  (jowon  to  pay  off  the  general  mortgage  bonds  at  any 
tiiue  on  proper  notice.  The  tnistees  of  the  general  mortgage  at 
1874  hold  the  bonds  of  the  Coal  &  Iron  Co.,  viz.,  $29,737,965  mortgage 
of  1874  and  the  Philadelphia*  Reading  Co.  also  holds  the  $10,000,000 
mortgage  of  the  Coal  &  Iron  Co.  dated  1876. 

The  Deferred  Ineonic  bonds  have  a  cl.aiin  for  6  per  cent  Interest  only 
after  6  per  cent  has  been  paid  on  the  stock.  In  January,  1883,  the  con- 
vertible adjustment  scrip  was  issued,  secured  by  $4,000,000  income 
mortgage  (sec  terms  In  V.  36.  p.  48),  payable  on  90  days'  notice  any 
tinieafter  Jul  V,  1895,  and  convertible  into  stock  at  par.  and  the  new 
consvl.  mortgage  dated  in  1882,  due  in  1922,  was  issued  in  adjustment 
of  certain  liabilities.  In  addition  to  the  bonds  above  given  there  are 
real  estate  mortgages  for  alxmt  $2,900,000. 

Operations.  Finances,  &c.— The  Philadelphia  *  Reading  Co.  has 
been  the  largest  of  the  anthracite  coal  carriers,  and  through  its  auxiliary, 
tbe  Piiiladcliihia  &  ReiuUng  Coal  A  Iron  Co.,  became  a  hirgeowuerof 
coal  lauds.  Between  1870  and  1876  the  P.  &  R.  increased  heavily  itt 
capital  account  in  the  purchase  of  new  properties,  and  after  paying  10 
per  cent  dividends  for  some  years  ceased  to  pay  after  Jan.,  18Vb. 

In  May.  1880,  the  company  suspended  pajnneut.  and  on  i^y  24 
receivers  were  appointed  and  held  p<issessiou  till  May.  1883.  Bui  Id 
June.  188 1.  the  conipanj-  again  went  into  receivers'  hands. 

In  1883  the  P.  A  R.  Co.  assumed  a  new  position  in  two  re5i>octa.  first 
by  building  the  eonnecting  Hue  to  carry  coal  to  the  New  VorkCentrM 
A  llndsou,  and  secondly  by  leasing  the  Central  of  New  Jersey  railroad 
system,  assuming  all  its  liabilities  .and  .•agreeing  to  pay  6  per  oen'.  a  J^^ar 
ou  the  Central  of  New  Jersey  sUa'k.  By  this  lease  all  the  Central  of  N.J, 
coal  lands  and  coal  tralHc  were  controlled,  giving  the  Phila.  A  Reading 
control  of  about  4i>  per  cent  nf  Ihe  anthracite  coal  business. 

The  charges  on  Central  of  N.  J.  lca.se  wore  heavy  and  coal  profits 
dedhicd  largely,  so  that  on  June  2,18s4.  O.DeU.  Keim.E.lwiu  M.  I>ewi8 
and  Stephen  A.  Caldwell  w<  re  appointed  receivers  of  the  Pliiladelphia  Jk 
Rcadius   RR.    and    Iron    Cos.    A  financial  exhibit  was  made   by  th» 
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fkila.  <t  H'a(t.—(CoHt.)—lmi>.mnn.,K  ,|>or4,ooap 
0«n.  luiirt..  KuUl,  $  and  £,  op.($A,000,000  are  7W. 

f Dcoiiuf  iiHirUr»iCP>  • 

Cuiisul.  M,  of  'tl'2,  lut  Kcr.,  koI<1  (for  $80,000,000). 

tlo  ZJ  iwrioa  (lor  $80,000,000) 

Deb^ulure  loan,  roup    

ilo  cDiivvrtlble.  coupon 

Scrip <l<'lnn.  nnil  Kiiar.  bnnilH,  ouirwnoy 

Borip  K'^nrnil  niort.  iinil  Perklouiuu,  6,  •tortlnf. . 

Dcfi'ntwl  liuMiiiu^  hniiilH 

Dt^forrt  d  liiruini^  soilp 

Conv.  ii<yii»tini-ut  scrip  (for  91,000,000)  

Car  trust  ci-rtitioutcjs 

<lo  do  

P.  A  R.  Cool  >I(  I.,  piirvUiiMi  money  niort.  bonda... 

do  d(4>eiituro  loon 

PMIadelphia  <*  Trenlon — BtiH^k 

Philadelphia  WUminglon  ^  BaUimort— Stock 

Plain  bonds,  lonn 

do  do  

do  do  

do  da 

Pine  Crcfk.— 1st  mort.,  KUar 

Pittub.  vlert.  <t  Toledo— \%t  moitg ,  gold.  Int.  KUur.. 

PtUx.  C*  81.  i.— l»t  M.,con»ol.,  rt-'K.  and  coup 

2d  consol.  raortKafce 

lat  niort..  Stvub.  Ac  lud..  pxtcnd.  In  1884,  TOK 

('ol.  ,v  Newark  Dlvlsiun  boiulH 

Hollldav's  Covi'KK.  uiorlpiKe  bnnda 

PUUb.  it  (:onHill»cille.—\st  uiortKitKo 

iBt  ni>irtKi>KO  Turtle  Crwk  division 

Consol.  niort..  miar.  H.  A  O.  («.  f.  £7.200  pr.  jrr.). . 
2dcoiisol.  inort^.,  gold  ipleditod  forB.i»0.  liomls). 
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1,000 

1.000 
."WO  Ac. 
.VIO  *■'. 
lOOAc'. 
100  Ac. 
10  Ao. 
90  Ac. 
00  Ao. 


600  Ao. 
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100 
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1.000 
1,000 
IMOO 

i',6oo 
i.obo 
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1,000 
1,000 

I'.obo 
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100  Ao 
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562.010 

1.701,720 

26,A64.<'eo 

329,472 

8.007,780 

1.800,000 

1,110000 

12,471.000 

1,117,000 

1,259,100 

11,81  H.3S0 

1,000.000 

700,000 

800,000 

1.000.000 

3..'MX>.000', 

2,400.0<K) 

6,8H:i.000 

2,500,000 

8.000,000 

134.000 
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4,000.000 

326.000 
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M.  A 
P.  A 
J.  A 
J.  A 
J.  A 
J.  A 


Philadelphia  A  Ixmdoa 
I,a«t  pa'd  .iMlr.  IMHI 

l,Ml|W    '    T' 

I,aat  P'> 
IjuI  pii 

I<a«t  pnbl  J'lli  .  IHH  I 
I>iat  p»l<l  Jan.   I^^i 
I,a«t  paid  Jan.,  Ih>4  1 
Pblla<l«lptila  A  I^ihIoo. 
NiitliInK  rrer  paid. 


J.  A  J.'    La«t  paid  Jan  ,1881 


Oct.    I, 

Jnir    1. 


Various  I 

M.  A  8. 

Q.-J. 

J.  A  J. 

A.  A  O. 
A.  A  O.i 
A.  A  O. 
f.  A  n. 
J.  A  D. 
A.  A  O., 
P.  A  A. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
'    A  A. 

A  J. 

A  A. 

A  J. 
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Ijii"'  Ii.  \tM. 

l-l.  .      Dttliv. 

PtUlMclplilu,  Cu.'nunioe 
do  do 

do  do 

do  do 

do  do 

PUIa.  P.  A  R  KR.  Co. 

Mrw  York. 

Phila.,  Pa.,  RR.  OOke. 

do  do 

do  do 

do  do 

do  do 

Bait..  Bait.  A  Ohio  RR. 

Plttiib.,  Klriit  Nat.  Bank 

London.  J.H.MoricaaACo 

New  York  Agmojr. 
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Jiilr.  1M77-04 
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Jan 


Jaa.  I,  II 


1893  to  19»« 

1W3 
n.-'.  10.  laas 

.!  •! 

<i.  .; 

April  I.    ItxiO 

Jan*.  1910 

Dee.    1933 

Oct.    I.  1»23 

Axu.    I,  190O 

April  1.  1913 

Jan.  1014 

Jan..  1000 

1 893 

July.  189^  - 

AUic.  1.  1889 

Jan.   1.  1921 

Feb.   1.   1925 


rccelvcrn  Oct.  20.  18-^4,  and  published  In  the  Ciiko.mcle  of  Oct.  25' 
V.  ;!!>,  p.  -ttsi. 

Tlie  (list  plan  of  reorffanlzatlon  proposed  by  the  stock  and  bond  holders' 
coiuiultlce.  and  npprovc<l  subBtaiitlally  by  the  maiia({er-<,  was  <iuotid  ut 
much  li-nirtli  ill  tlio  Oiikomoi.k.  V.  40.  p.  93  and  I'^l.  The  last  plan 
agrwd  to  bv  ilie  joiiil  cimiinitsivs  wai  in  V.  41.  p.  (i'lt. 

For  the  clcveii  moutlis  rroiu  Deo.  1.1884,  to  Oct.  3t,  1885,  gross 
enrniiiL,'a  (iiic'.udluK  Central  of  New  Jeraeyl  were  .f  Id. :t7 1.707.  aRaiiist 
*4:i.'>51. 134  in).  »«:<  81;  net.  flO,.'>7-.>,475, against  $11.7H1.(!19 In  188;t-8l. 

The  auiuial  report  lor  the  year  euilinst  Nov.  :iO.  1  HS4.  was  In  V  40.  p. 
91,  and  Kuvc  the  income  account  as  below,  including  the  Central  of  New 
Jersey  for  the  full  vcar  I HS  t-84.  but  only  for  six  mnutlis  1882-83.  From 
this  ivjiort  it  apiM'ars  that  the  .locri^asc  in  net  receipts  In  18S3-84  was 
$5..'>l-J.4-44,  of  which  *l.474.2.'il  arose  from  the  loss  in  operating  the 
Central  of  New  Jersey.  The  lloatini;  debt  Nov.  30,  1-84.  via*  *23.r.l7,- 
62S,  Hgaiu.st  ijilf  ,OU5,207  the  previous  year,  iin  Ineioase  of  i((5,452.4l0. 

GROSS  AND  MET  BECEIITS. 

1833-84.  1882-83. 

i(l47.4.'i0..''48    946.n36,786 

34,0ii4.314       31.4.70.1143 


GroPB  receipts. . 
Gross  expcntes 


Net  earnings 913,39«,531    $15,383,812 

The  lucomo  account  was  briefly  as  follows : 

I.SCOME  ACCOU^T. 

1883-84.  1882-83. 

Net  receipts,  both  companies t.?13.519,201    816.409.'25l 

From  this  deduct :  For  the  Railroifd  Company 


Debit  balance  renewal  fund. 

Debit  br.liince.  prottt  and  loss 

Btatc  tax  in  capital  stock 

All  rentals  and  fuil  interest  on  all  outstand- 
ing oblif-ations.  includin}.' tloatinir  debt 

Dertuct :  For  the  Coal  <fe  Iron  Co  : 

Full  Interest  on  ail  outstanding  obligations 
other  than  those  held  by  the  Kailroad  Co. . . 


42,208 
38.236 
42,221 


27,499 

sh'.im 


19,609,499       12,101,666 


1,142.286         1,126,942 


SUfi  874,4.'>3    $13,312,017 
Balance  of  both  companies def.*3.335.25Isiii-*2,157,233 


4i;ti,  4  54,  4  «  1 ,  0ll».  Oi.i,  0U«,  onj.Diu,  u.70.  wc.^,  j  .  •«  i.i..-^.    .<<.»"-.,  »  ™, 

216.  242.  273,  307,  331.357,  393,421,446,  473.  49ti..V2':,586,634,  «t(9.l 

Philadelphia  &  Trenton.— Owns  from  Kensington.  Pa.,  to  Mor- 
risville.  Pa..  ?(>  miles  and  llogti  Kranch,  1  mile ;  leased-  Trenton  Bridge 
Connecting  Rnilroml.  7  mile.s.  and  Frankford  &  Holmcsburg  Kailroutl.  4 
miles:  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  U  «a« 
leased  with  the  United  Companies  of  ^f.  J.  to  the  Penn.  RR.,  at  10  per 
cent  on  stock,  and  is  operated  as  a  part  of  Its  New  York  division. 

Philadelphia  Wllmlnaton  &  Baltimore.— Mileage  as  follows: 
Philadelphi:tVilniingtmi.t  liallimore  KK..  l-.!i  mUcs;  I'hlladeli.hia  A 
Baltiiiitire  Central,  "ji ;  Delaware  RK  ,  UJO  ;  Quoen  Anne  &  Kent  RR.. 
26;  Delaware  <fc  ChesalieaKe,  f,b;  Cambridge  <x  Heafonl  KR..  2.  ;  total 
operated.  409  miles.    Owns  over  half  the  stock  of  tin-  I'hil.  A  Bait.  Cent. 

This  road  on  tlie  main  route.  Pliiladelphia  to  Haltiraore.  has  been 
profltablo.  iiayiiig  regular  dividends,  with  a  cons-iderabie  siirplu.n.  From 
1870  dividends  of  8  per  cent  on  the  stock  have  been  iiaid  each  year. 

In  April,  1851,  nearly  the  whole  stock  was  purcUased  aud  is  held  by 
Fenn.  RR.  Co.    lacomu  account  was  as  follows: 
niCOME  ACCOUNT. 
1880-1.  1881-2. 


Het  earnings l,4f.9,488      1.751,598 

Other  receipts 153,270         103,'.'58 


1882-8. 

* 

1,675,597 
109,349 


1883-4. 

$ 

1,855,178 
133,496 


Total  income 

IHnbursemenis —  II 

Bentilspsid 

Interest  on  debt 242,ii!?9 

Tax;s 94,203 

Dividends.  8  perot...      935,51i 
Hlscellaneous 


1,562.758       1,854.850       1,78.V245 


331,417 
180.-.'84 

54,307 
94:),604 

13,170 


2S.%,.329 
211,778 
4-',23l 
913.004 
1.50,133 


1,188.674 

$ 

3'11.3'8 

201.485 

47,682 

9-3,604 

14.i4J 


Tota  dlsbursem'ts...  1,272,704  1.522.^42  1.6;f9.078  1.53^.H.VT 
Balance,  surplus •iHO.Mi,         332.014  14«.167         4.'i0.01.. 

Pine  Creek.— From  Catawissa  Junction  toStokiwlaleon  tlieConiing 
C.  A  A.  Road.  7.')  miles.  Formerly  Jersey  Shore  Pin- Creek  .<i  Kullalo  KK 
It  is  opcnilcd  bv  tiie  Fall  Brook  Coal  Company,  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Ontral.  and  bonds  arc 
gnanintecd  by  these  companies  and  the  Coming  <'•  A  A.,  on  tlie  couui 
tion  that  guarantors  shall  advance  money  for  Interest  If  ne<-de.l  and 
take  2d  moi tgauc  bon'ls  tor  such  advances.  Sliuk  $U9si.000.  MtocK 
and  lionds  wei  e  largciv  held  by  Mr.  W.  If.  Vaiiilei  bill.  <;ro8.  earn  iiksIii 
18H3  were  .•iil«8.72X;  net,  $17,400.  Gro.s8  lnl8H4,  $H>0,263;  uct,$UI.J.4. 
— (V.  41.  p.  613,689.) 

Plttaburic  Cleveland  dc  Toled».-(SM  Map  nf  Baltimore  f  'Mi»> 
-  From  Newcastle  .Umctn'O.  Pa.,  to  Akron,  O.,  77  miles.  Stock  HJ.t.OOO,- 
000,  par  $50.    Leased  In  July ,  1884,  for  9  J  years,  to  Pittsburg  A  W  esteru. 


which  is  controlled  by  Balllmore  A  Ohio,  and  the  Baltimora  A  Ohio 
Company  guarantees  interest  on   the  P.  C.  A  T.  buoda  (we  larail  In  V. 
39.  p.  607  )     <.  3!).  p.  4.VI.  607 ;  V.  40.  p.  53. 
Pittsburg;  Cincinnati  ac  St.  I.oaIa.-Owns  from  PlHstmrir.  Fn  . 

to  Columbus.  Ohio,  1!>3  11  lies:  branch  to  Cadiz.  1 1  il 

miles.    Tilts  wm  a  consolidation  of  stn'cral  coin  I  > 
eluding  th«  eteulK-nvillc  A  [ndlana  and  tlie  Pan  n 

panj- Is  controlled  by  the  Penn.  Company,  throtu'li  i!^  .» 

mMjorlty  of  itsstiK'K.    This  eonipaiiy  also  hebl  leiuw- <  ,i 

anil  its  de|>endcucies.    Operateil  by  the  Peniia.  Comp  .s 

8»n>arately  stated.  Common  stock,  $2J)O8,0OO:  first  nrcf.  ».'.:)jy.i:i)0; 
second  preferred.  $3.(X)0.000:  par  value  of  sharei.  .*.,i).  Antiioriied 
nmuiinl  of  1st  mort.  .$10,000,000,  of  which  $3,137,000  reserved  to  take 
up  i.i1or  liens. 

rlic  report  for  the  year  1884,  In  V.  40.  p.  651,  said  that  the  tonnage 
transported  was  3.(130.iil9  tons,  a.-ainst  3.406.5 14  in  1883.  an  Increase 
of  164.375  tens,  mainly  in  coal  stone,  iliue  and  grHlii.  Th<rewasa 
decrease  in  freight  earnings  of  $");)7.454,  nearly  all  of  which  was  on 
through  tonnage.  Tlieaverage  rate  r.  eelvcd  in-r  ton  iktiiiU  ■  vox*  i>  3-10 
mills  as  compared  with  7  C-10  mills  for  the  previous  year:  the  aversxe 
cost  was  alfo  decreased,  but  not  to  as  large  an  extent,  the  result  Ivlng 
a  decreased  profit  on  this  clas^  of  truffle.  There  were  carried  1 .323.0.4 
passengers,  as  compand  « ith  1.23.'>.9i3  in  19H3.  the  gain  l»eing  in  local 
travel.  There  was  a  ilcirease  of  $32,139  In  passenger  earnings,  there 
being  a  reduction  In  the  rates  on  lioth  local  and  through  trattic.  TlierB 
was  a  large  decrease  la  exiienses  In  almost  ail  departments,  although 
*89,478  were  charged  to  motive  power  eniienses,  on  account  of  liuprove- 
meuts  to  the  shops  at  Columbus  and  Dennlson. 

Comparative  atatistics  for  four  years  are  as  follows: 

1381.  1882.  1883.  1884. 

$  $  $  9 

Total  grosscimlngs.  4.0n9.0-i3  4.214,923  4,623,740  4.01.V257 
op.  exp.  aud  toxes-.      2,75.1,740      2,831,000      3,0-(7.4ti.'j      2.7.11,900 


Net  earnings 1,309.313 

P.c.of  op.ex.to  cam's  67-82 


1,383.923 
67- 17 


ReeelpUt— 

Net  earnings 

Rentals  and  interest 
Net  from  Tsed  roads. 
Uiscellaneous 


INCOME  ACCOUNT.* 

1881.  18'52. 

$  $ 

1,309,313  1,383.923 

22,670  19.636 

532,690  609.271 

80.521 


1.53B.27  4 
66  77 

1883. 
$ 
1,536.275 
8.T81 
401,132 


1.313.297 
0753 

1844 
$ 

1.313.297 

4  624 

423.531 


Totallncome 1,804,673 

Disburgemeate —  $ 

Rentals  paid 819.464 

Intercstoii  fuud.d'bt  846.769 

Other  intere,st 181.777 

Int.onC.&M.Val.lKls.  10.'),000 

Loss  on  St.  I,.  V.  AT.  H.  170,445 

'•  Ciii.A  Mus.  V.  RK.         

Miscellaneoua 


2,099.351 
$ 
825.447 
851.990 
222.985 
105.000 


1,046.191 
$ 
851931 
714.490 
231.216 
105.000 
82.534 


14.812 


1,741.432 

$ 

a4«.l8'i 

640.990 

183.8.M> 

10.^.009 

33.01 1 

42.'K).1 

31.020 


Total     2.123.455      2.005.422 

Balance dcf.  259.7^2    anr.  93,929 

<  Exclusive  of  Col.  Chic.  A  Ind.  Cent. 

OENEBAL  BALANCE  AT  Cl»SE  OP  EACH 


2,000.033       1,8S'.6B2 
def.53.3l2  def.147,210 


Attett— 
RR., equipment,  Ac. 
Stocks  owned,  cost.. 
Bonds  own-d.  cost  .. 
Betterm'ts  to  I's'd  r'ds 
Bills  .V  acctji.  reeelv . . 
Materials,  fuel,  Ao . . . 

Cash  on  hand 

Cin.  8tr.  Conn.  Ry... 
Prottt  A  loss  balance 

Total  assets 

LitibilUies— 

Stock,  common 

Stoi'k.  pr<!fcrred 

Bonds  (s.>eStiP'»l'T).. 
All  other  iluesAacc'ts 
Due  Little  Miami  RR. 
Due  C.  C.  A  I.e.  RR  . 
Cin.  Street  Conn.bds. 
Miscellaneous 


1881 
S 

19,979.033 
58,399 
28.<,000 
835,376 
980,133 
732,474 
297,465 
64,639 
376,393 


1882 

9 

10,995,963 

57,299 

283,000 

6.56,777 

1,001,034 

832,930 

437,707 

64.639 

282,465 


FISCAL  TEAB 

1883. 

» 

20.605.107 

1,035,907 


20.318 

l,107..'>O2 

474,337 

317,725 

64,639 

232.415 


1SS4. 

$ 

20.798.277 

1,08.V967 

23.7:.0 

21.744 

1.11 11.287 

2  2.014 

2:.8.!U8 

•■.i.i!:«» 

396.124 


23,606>  12 '23,611.814  23,908.010  24.0W.72O 


2..50S,000 

5,929.200 

12,617  OOO 

1,118.636 

853.890 

184.601 

262.500 

133,085 


2.508.000 

5.929.200 

12,617.000 

1,212,134 

847.390 

134.601 

262.500 

50.989 


$ 

2,.'VOH.000 
5.929.200 


* 

2.5O8,0O(> 
5,929,200 


lizioiiriooo  i2,6i7,ooo 

1.6!12.961       1.451.0.50 
817.360  845,826 


26'2.5o6  262,500 

50.089  447.144 


TotalllabUltlea    .    23.606,912    23,611,814    23,908,010    24,06O,7'2O 
-(V.  40,  p.  280,3.'i6,  6SI.1 

Mrv-!"!;!?..;?'  ,^^i?^i^i'v;^:;iri^ur"ie^ri;;;p:  a:^ 
H  •S^S"^s^i:^;r:''^r:?;:iie^.ni  ^p^  v'?^H 

fuoughls  reserved  t^  retire  the  prior  bonds.    It  la  operated  as  the 
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KAILKOAD  STOCKS   AND  BONDS. 
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Sabacrlbers  ivIII  confer  a  great  favor  by  giving  Immediate  notlce^of  fanjr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explauation  of  lOlumn  headings,  Ac,  see  notes 
on  ttrst  page  of  tables. 


titUburg  Ft.  Wayne  <t  Chicago— %loc\,  guar 

Special  Improvement  stock,  Kuarant«ed 

iBt  mort.  (scries  A  to  F)  i  Bonds  all   coupon,  but 

2d     do     (seriesGtoM)  S     may  l)e  made  payable 

Sdmortfragc )     to  order. 

rittslmrg.  Ft.  Wayne  &  Cliic.  construction  bonds. 

PxiU'iurg  hmction—TieA  M.,  gold 

PiUsburg  <£•  Lal;r,  Erie-  Stoclc 

Ist  niorteaKf,  gold,  coupon 

Piitstmrg  ilcK.  <«  I'migMogeiiy—Caniol.  stk.,  guar  . 

Ist  niortg.,  guar 

2d  mortg 

F,tlso.  Va.  it  CAari««ton— lat  mortgage,  gold 


Ist  mortgage,  gold 

PilUburg  <i  iTe./fra.— Ist  mort.  g.  (for  $6,000,000) 

Ist  mortgage.  Pitte  Brad.  AButf 

Consol  mortgage 

gortllMrun  d-  Xorlhxresteiti—lBt  mortgage 

Connolldated  mc  irtgage 

Equiimiint  mortgage 

fort  Jerris  <f-  Jilonlicello—Stoc'k 

Port  Jtnya  I  cH  A  uyusta  - 1  St  mortgage 

2d  mort.,  eiuiorsed  by  Central  Ga 

Augusta  &  Knoxville  murtgage 

General  mortgage  income  bonds,  coup 

Portland  a  Ogaensb.— 1st  mort.,  gold 

Consol.  mortgage  (for  $:^,300,000) 

Tortland  <t  Rochester  -Stock  ($600,000) 

Portland  Sacn  <£  PortemoiifA— Stock 

Portsmouth  t£  Ditver-StocK 

Porimioicth  Ot.  Falls  it  Conicai/— Stock 

1st  mortgage 

PoughkecjKie  Bartford  d!  Boiton—\»t  mort 


Miles 

of 
Boad. 


468 
468 
468 
468 
468 

"4>4 

70 
70 
62 

■"62 

30 

70 

120 

103 


24 
112 
112 

68 

"60 
94 
53 
51 
11 
73 
73 
42 


Date 

of 
Bonds 


1871 
1862 
1862 
1862 
1857 
1881 

1878 
1884 
1882 
ls84 

1882 
1881 
1881 

187"!) 

1882 


1878 
1882 
1880 
1878 
1870 
1871 


1877 
1875 


Size,   or 

Par 

Value. 


$100 

100 

500  &c. 

500  &c. 

500  &c. 

1,000 

1,000 

50 

1,000 

50 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 


100  &c. 


100  &c. 
500  &c. 
100  c&c. 

"ioo 

100 

100 

500  &c. 


Amount 
Outstanding 


il9.714,286 

10,776,672 

6,250,000 

5,160,000 

2,000,000 

100.000 

1,440,'  00 

2,050,000 

2.000,000 

3,000,00  > 

2, 250,000 

750,000 

2.000,000 

3  000,000 

4,161,000 

800,003 

271,4  0 

7-15,000 

920,000 

1^8.000 

724,276 

i  50,000 

112,000 

030,000 

1.500,000 

800,000 

2,377,000 

588.200 

1,500.000 

769.000 

1,150,:100 

1.150,300 

16,000 


INTEREST   OR   DIVIDENDS. 


Rate  per 
Cent. 


1% 
1% 

7 
7 
7 
7 

6g. 
10  s. 
6g. 
\^ 
6 
6 

I'- 

%'■ 

■■j- 

6 

7 

"6 
6 

7 
6 

6  g. 
2 

3 
3 
3 

41a 

7 


When 
Payable 


.—J. 

.— J. 
Various 
Various 
A.  &  O 
J.  &  J. 
J.   &  J. 

J.  "&  ".T. 

Q.-J 
7.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

a."a"o. 

M.  &   S. 
F.  &  A. 

J.  '&  "j. 


Where  Payable,  and  bj 
Whom. 


N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  &  Pittsburg. 


N.  Y.,  Phila.  &  Pittsb. 


J.  & 

J.  & 
M.  & 

.1.  a 

J.  & 

J.  & 

J.  & 


N.Y.,  Union  Tni.st  Co. 

ilo  do 

Philadelphia. 

do 

Lust  paid  Jan..  1835. 

Last  paid  Oct.,  1881. 


N.  Y.,  First  Nat.  Bank 
do  do 


N.  Y.,  252  Broadway. 


«0)irf«— princi- 
pal,Wlien  Due. 
Stocks— Tjoet 
Dividend. 

Oct.  6,  1885 
Oct.  1,  1885 
July  1,  1012 
July  1,  1912 
July  1.  1912 
Jan.    1.   1887 

1921 

18K3 
.Tuly  1.  1928 
Jiilv  1,  1885 
Julv  1,  1932 
July  1,  1934 
\pril  1,  1902 
April  :,  1912 
July  1,  1921 
.xii.U  1,  1911 

1911 
Oct.    1,  1899 
Mar.  1,  1922 


N.  Y.,  Nat.  Cit\-  Bank. 

N.  Y.,  2i2  Broadway. 

Last  paid  Julv.  1833. 

Last  puii  May,  1883. 

Portland 

Bostou,  Oflice. 

Portsmoutu,  Treas, 

Bost.,   Eastern  RR.  Co. 

do  do 


Jan.    1.  1899 

1898 

July   1.  1900 

Jan.    1,   1899 

Jan.,  1900 

Nov..  1901 

July,  1885 

Jan    15, 1886 

Jan.    1,  1886 

July  15,  1873 

July  2,    1937 

1905 


Pittsburg  Division  of  the  Baltimore  A  Ohio  RR.  In  1884  the  Bait.  & 
Ohio  ii-snea  its  bonils  for  SIO.000,000  secured  by  pie  ige  of  tlie  above  2d 
oon.so'idated   mortgage  of   the  Pittsburg  it  Couuellsville  RK.    Stock  Is 

t  1,941,400.     In    is8i-8:i   net  earnings  were  $1,512,125;   in   1882-83, 
1.478,274;  in  lb83-84.  $1,112,132. 

Pittsburg  Fort  W^ajrne  &  Chicago.— Owns  from  Pittsburg,  Pa. 
toChirago,  in.,  468  iiiiles  T''e  eoinpimy  marie  default  Oct.  1.  1857,  aud 
again  in  1859.  and  wa.<i  foreclosed  Oct.  24,  1861,  and  reorganized  under 
Sis  title  I'cb.  20,  1862.  On  June  27,  1869,  the  companv  ;iasi  d  all  itf 
road  MUd  propeny  to  the  Penn.  RR.  at  a  rental  emiiv.ilent  to  interest, 
Blnklng  fimd  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increa.'fCd  at  tliat  tune  from  $11,500,000.  Tlie  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  rep.itr  and  also  pay  taxes,  expenses,  &e.  The  rental  charge 
Is  about  $2,930,000  per  year,  and  the  profit  to  lessees  lias  been  large. 
Tlie  Pittsburg  Ft.  Wayne  &  Chicago  leases  the  Newcastle  &  Beaver 
Valley  and  tlie  Lawrence  roads,  wluch  in  turn  are  leased  again  by  the 
Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F  inclusive, 
ef$8"5,iJO0  caeli  series,  the  interest  on  "A"  series  being  payable  Jan. 
and  July;  on  "B"  it  is  Febru.ary  an  i  August ;  on  "C"  it  is  March  and 
Beptomber;  on  "D"  it  is  April  and  October;  on  "E"  it  is  May  aud  Nov  , 
andon '•F"it  is  Juni>  and  Docemlier.  The  second  mortgage  is  also  in 
six  series  of$60.000  each,  lettered  11  to  M  inclusive  (J  omitted),  aud  the 
taterest  is  payable  Jun.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  •■  I,"  .\pril  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
and  June  .and  Dec.  on  "M."  The  bonds  are  coupon,  but  may  be  regis- 
tered payable  to  order.  Of  the  1st  mortgage  bonds,  $1,337,500,  and  ot 
the  2il  mortgage  $1,587,500,  and  $351,088  cash,  were  held  in  tlie  sink 
big  funds  Jan.  1,  1881.  The  special  improvement  stock  is  issued  to 
Pennsylvania  RR.  for  improvements,  &u.,  under  iirtiele  10  of  lease. 
■which  pi  ovides  that  the  lessee  may  issue  special  bonds  or  stock,  and 
Bays:  '*Thc  said  party  of  the  second  part  shall  guarantee  the  paj'inent, 
semi-annually  or  iiuarterly,  thereon  of  such  rate  of  interest  as  m.a.y  be 
agreed  upon  tietween  the  parties  hereto,  to  be  paid  by  the  said  party  of 
the  second  part  to  the  holders  thereof  without  deduction  from  the 
rent  hereinbefore  reser\'ed ;  and  the  said  special  stock,  or  bonds,  or 
ether  securities,  shall  be  issued  only  in  respect  to  improvements  of  and 
additions  to  the  said  railway  which,  and  estimates  and  specifioatlons 
of  wliich,  shall  have  been  submitted  to  and  approved  by  the  said  party 
Bf  the  first  part  in  writing."    *    *     * 

It  was  proposed  to  change  the  terms  of  the  lease  so  as  to  issue  bonds 
to  tlje  lessee  instead  of  the  special  guaranteed  stock,  but  this  was  not 
consuuunated. 

Operations  imd  eaminga  for  four  vear?  nast  wore  as  foUows : 

Passenger    Freight  (ton)        Gross  Net        Div'd 

Tears.    Miles.      Mileage.  Mileage.        Earnings.      Earnings,    p.  ct. 

1881....  468  130.170,469  1,044,417,161  *10,741,490    $4,883,005  7 

1882....  468  110,0.-.7,682      991,907,.501     10,891,870       4,6j2,476  7 

1883....  468  127,5'?0,075     914,563,376     10.811,358       3,927.688  7 

1884....  46S  110,639.940     907,051,237      9,104,041      3,129,152  7 

—(V.  3i>,  p.  158,  324,  654  ;  V.  40,  p.  28, 121,  356,  427,  626.) 

Plttsbnrg  Junction.— From  Monongiihela  River  to  Allegheny 
Bivcr.  Pittsburg,  Pa  ,  414  miles,  including  side  tracks  and  branches. 
Built  unacr  auspices  of  B  &  O.  and  Pittsburg  &  Western,  wbith  compa- 
nies made  an  agreement  to  pay  $2  to-  eae'i  car,  and  guariintecd  (sepiir- 
at»  1\ )  a  minimum  of  $240,000  per  annum.  Common  stock  is  $i'60,000. 
Prcf.  rred  stock,  $4SO,';00,  owned  entirely  by  Baltimore  &  Olibi  RR. 

FlltHbursr  &  Lake  Erie.— Owns  from  Pittsburg,  Pa  to  Youngs 
town,  Ohio,  68  miles ;  branch  line  to  Newcastle.  Pa..  2  miles ;  total,  70 
miles.  Leased  from  Jan.  1 .  1884,  for  99  years,  the  Piltsbnrg  McKoesport 
&  ^  ougluo^licny  RR  ,  from  Pittsburg  to  New  Haven.  Pa.,  .57  miles,  with 
brhnches,  o  miles.  Scrip  certificates  for  $615,000,  bearing  6  per  cent 
Interest  and  payable  at  will,  arc  also  outslanding.  Under  same  auspices 
as  Lake  Sh.  &  .Mich  80..  Gross  earn,  in  1883,  $1,402,763;  net,  $5f<3  004. 
In  1-181  gross,  $l,193,5.!l ;  net,  $  168,226.  (V.  40,  p.  91 ;  V.  -11,  p.  307.1 

Pittsburg  mcKeesport  Sc  YoughloghenV.-Owns  from  Pitts- 
Jinrg  to  .New  ILiven,  Pa.,  o7  miles;  br.inches,  5  miles;  total,  62  niih-s 
Bond  oiKjucd  .Nov.,  1883,  and  le  sed  to  Pittab.  &  Lake  Erie  RR  for  99 
year..  6  per  cent  on  the  $3,000,00  1  stock  aud  prim  ipal  and  interest  of 
IhebPudsbciiigiruar.byP&L  Erie  and  Lake  Shore  &  M.  So  C.js  the 
guaiiintees  being  endorsf  don  the  share  certidcatis  and  bonds  Gross 
^Tiliigs  in  18H1,  $^91  501;  net.  $297,095;  paid  interest  and  dividends 
•^,v';^^'   S;^!"."'  *32,130.     W.  C.  Quinc/,  Presiient,  Pittsburg,  Pa! 

ttJI*'^"''"''?.  Virginia  &  Cliarleston.-From  Birmingham,  Pa.,  to 
IK  'i'*"""."-  ^1"-  ^^  "'""'■    '^'"'t-  «t«-k  Is  $1,501,500.    The  bonds,  $2  000 
000,  besides  $208,100  debt  certiticates,  and  ^f  tlie  st.>ck  $1  25!  ()50 

MLchiTsU'?'  *""  ^'"'°"  ^^'     ^'''''''*"'*  "*  *1  50  P«''  sliare'  paid   in 

ci^b"pf"i^-?f,n^**,^*,^'"*~,°*"'^  ^"'^  Alleghany  City.  Pa.,  to  New 
»nn  iV»,';.i  -.  o*-  'allVi-.^- Junction  to  Mt.  J(wct,,  137  miles;  Duck 
Stal  --Ti  ?  Ji:^  "'"■'"'■  Cbirion  Br-i,nch,  6  miles ;  other  branches.  2  mil.s 
lev  JuiiMi  n-  -V*",';*  ^  '  •,*  '^''"  '  ''*''^  '-'"S'l"  Ju...ilon,  Pa  ,  to  Vab 
ikro  O  ;, 'o,-'.^|P'"A''-  im"}  '"■*''  -*'  '""'»  •>'  "Mt.  V.&  li'el.  RK., 
date  JnnV  15  l8rt^'„?-,,,^^'S=''>;"i.^"'''^""'^  °'  «^'™™'  roads 
a?nX«l  TienmrtVaJi  i"'®^^  *^'.".^'''U5»  '"••"•lo'-'l  &  Buffalo  wa^ 
.11..'  -r.i,.'*  p"  "'""Kage  was  executed  Oct.  1.  1881  to  the  Merein 
tile  Tnist  Co.,  covering  the  projected  lines.    Ii.  July,  USlIleaSod  ille 


Pitlsl)  Cleveland  &  Toledo  RR.,  giving  line  to  Akron,  O.  Operated  in 
the  Baltimore  &  Ohio  interest.  Siock,  $7,25ii,000.  In  addition  to  above 
bonds,  there  are  about  $300,000  other  issues,  for  which  Is-  morgt' 
bonds  are  reserved.  Guarantees,  wiih  Baltimore  &  Ohio,  the  Pittsburg 
Junction  bonds.  Ou  March  23,  ISS.'i.  on  application  of  the  mort- 
gage tiustee-s  James  CiiUery  and  J.  W.  Chalfait  of  Pittsburg  were 
appointed  receivers.  In  1882-83  ar.-ss  earnings,  $312,330;  net,  $77,426  , 
In  1883-84,  gr.ss  e.arning.s,  «685,035;  net,  $200,221.  James  Gallery, 
Pies.,  Pittsburg.    (V.  39.  i».  128,  37»,454,  607;  V.  40,  p.  305.  391,  454.) 

Port  Huron  &  Northivestern  — Po/t  Ilnron  to  East  Saginaw, 
91  miles;  Sa;.'inaw  Juucti  in  to  Sand  Beach,  .t8;  Port  Austin  to  Palms, 
35  ;  Port  Huron  to  .\lmout,  31;  total.  218  miles.  In  188  tgross  earnings 
wer.-  $288,901 ;  net  earnings.  $77,59.-i ;  intere-st  payments.  $  133.187.  In 
1883  tfio-ss,  $311,780;  net.  $116,2.50;  interest  p  lymeats,  $119,101. 
John  P.  Sanlioru,  President,  Port  Huron,  Mich. 

Port  Jervls  &  iTlontlcello.— Owns  from  Port  Jervls,  N  Y.,  to 
Monticello.  N.  Y.,  24  miles.  Formerly  the  Montieello  &  Port  Jervls 
RR.,  which  was  sold  in  foreclosure  Jnly  16,  1875,  and  reorganized 
as  the  present  Port  Jcrvis  &  Montieello.  Gross  earnings  in  1882-83, 
$33,399;  net.  $5,150 ;  1883-84,  gross,  $39,370;  delleit,  $15,528.  The 
■itock  ($721,276)  was  issued  to  the  former  holders  of  first  mortgaee 
bonds,  of  which  bonds  $50,000  are  still  out.  (V.  39,  p.  707;  V.  40,  p.653.) 

Port  Royal  dc  Augusta.— Owns  from  Port  Royal,  S.  C  ,  to  Augus- 
ta. Oa..  112  miles.  I,«ased  in  ,=;opt,.  1883.  the  Augusta  &  Knoxville  road, 
Augusta,  Ga.,  to  Greenwood,  S.  C,  08  miles,  for  99  ye,ars,  at  5  i»er  cent 
on  stock  of  $127,639,  and  assumhig  the  bonded  debt.  Formerly  Port 
Royal  R,ailroad.  Defaulted  Nov.  1,  1873,  and  receiver  appointed  May  9, 
1875.  Sold  in  foreclosure  June  6,  1878,  and  purchased  for  the  bond- 
holders, who  organized  this  company.  The  (icorgia  Railro.ad  was  en 
dorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  and  in 
June,  188 1 .  a  controlling  interest  was  purchased  b.v  Central  Georiria  RR . 
parties.  Earnings  for  1881-85  compared  with  previous  years  as  follows: 
1882-83.  188i-84,  1834-85. 

Gross  earnings $307,100  $307,640  $412,lf4 

Operating  expenses 272,112  282.050  354,016 


$25,690 


$58,148 


Neteamings $31,987 

-(V.  40,  p.  183.) 

Portland  &  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  miles.  It  reaches  the  Vermont  Division  (now  St.  Johnsbury  &  Lake 
Champlain)  by  using  14  miles  of  the  Boston  Concortl  &  Montreal  RR. 
and  a  3-miic  link  of  its  own.  In  1-76  the  company  made  default  on  the 
1st  mortgage  interest  and  foreclosure  proceedings  were  begun,  but  com- 

FTomisc  was  made  by  giving  notes  for  overdue  coupons  up  to  Jnly,  1878. 
nterest  is  not  i>aid  on  the  consolidated  mortgage,  of  which  the  city  of 
Portland  holds  $1,3,')0,000.  The  city  of  Portland  owued  a  controlling 
interest  in  the  stock,  which  is  $1,052,186. 

In  March,  18 81, a  foreclosure  suit  was  begun  and  receivers  appointed 
and  power  to  issue  $200,000  recilver's  ceitiScates  was  given  by  the 
Court.  In  June,  1885,  a  decree  or  foreclosure  in  six  months  was  made, 
.and  a  plan  of  rcorganizal ion  was  stated  in  V.  41,  p.  4  21;  also  the  plin 
of  Jd  mortg.  bondholders  in  V.  41  p  466. 

Earnings  of  the  road  tor  three  years  past  were  as  follows : 
Years.  Miles.  Gross  Earu'gs.       Net  Eam'ss 

1881-82 04  $354,173  $106,304 

1882-83 94  338.844  49,720 

1883-84 94  334,073  89,881 

-(V.  40,  p.  121,685:  V,  41,  p.  216,  393,  421,  466,  651.) 

Portland  Sc  Rochester.— Owns  from  Portland,  Me.,  to  Roches- 
ter. N.  a..  53  miles.  The  o'.d  company  was  put  in  the  hands  of  a 
Receiver  Fel)ruary,  1877.  Foreclosure  suit  was  besrun,  but  a  settle- 
uient  'vas  ma<le  in  1881  by  which  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  company.  In  Nov.,  188 1,  a  1  aseto  the 
Bost 'U  A  Maine  was  made  for  ;0  vears.  Gross  earnings  in  1883-84, 
$183,-i08;  net,  .$25.-.i29.     In   18'-1-S5,  gross,    $181,900;  net,  $25,272. 

Portland  Saco  &  Portsmouth.- Portland,  Mc,  to  Portsiuou'k, 
N.  H.,  51  uiiles.  It  Wiis  leased  May  1,  1871,  to  tlie  Eastern  Railroad, 
Mass.,  at  10  per  cent  ou  stock,  Ix-ase  rental  changed  Ma.v21.  1877, 
and  now  6  per  cent.  The  Boston  &  Maine  Railroad  leased  the  Eastern 
in  1884  wltli  all  its  U  ascd  reads. 

Portsmouth  &  Dover,— Portsmcmth,  N.  H..  to  Dover,  N.  H..  11 
miles.  Opened  b'ebruary  1,  1871,  and  le;ised  for  50  years  to  Eastern 
of  New  ILimpsljire  at  6  per  cent  iier  auniiiu  on  the  stock.  Operated 
now  bv  Eastern  (Mass.)    Frank  Jones,  President.  Portsmouth,  N.  II. 

Portsmouth  Great  Palls  &  Conway.— Owns  from  Conway 
Juuetiim,  Me.,  ij  North  Couw.ay,  N.  £!.,  73  niilis.  The  Eastern  Railroad 
in  IMassachusettx  has  made  a  lease  of  tlie  ro.ad  for  60  years  from  Dee.  1, 
1878.  with  a  guaranteed  rental  of  $15,000  a  year,  which  paysl^s  per 
cent  on  .$1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.  Total  stock,  $1,150,300.  of  which  lessees 
own  $551,300. 

Poughkeepsle  Hartford  &  Boston.— Owns  from  Ponghkeep- 
sie.  N.  v.,  to  MtKsin.',  iiud  1  r.inelies  to  I'iuc  Plains  anl  State  Line,  47 
miles.  The  Poiiirli,  A  East,  Rii,  was  sold  in  loivelosure  Mav  15,  1875. 
This  road  was  sold  in  foreel  sure  Jan,  -0.  "8  1 .  under  the  seem;!  mort.,  and 
imrchasert  in  two  sections.  (V.  38,  p.  149,)  In  1883-81,  gi-ii-s  earnings, 
$17,803;  net.  $6,560.  In  1882-8;t,  gross,  .f57,712;  net,  $10,350.  G.  P. 
Pelton,  Pi-esident.  Poughkccpsie,  N.  Y. 


DWIMBBR,  1885.] 


RAILROAD  BT0CK8  AMD  BONDS. 


TB 


■■b«crtb«r«  wUl  coBftr  «  gt—t  IteTor  »y  gtTlwg  tiwm«4i«f  mtt—  mt  — y  •nwr  «laMTar««  la 


..       DESCKHTrON, 


Fior  explanation  of  roliniin  hoadhiKx.  Ac,  Bee  uoten 
on  flrxt  i>HK«  of  tableii. 


Pronidence  <t  fhiring/.—Ut  M.  lond.  by  City  Prov.). 
PmvUletue  it  Worcester— aVKtk 

Bi)n<l» 

Raltigh  rf  .4i())nif(n— 8tock  (411.000,000  pref.) 

Ralris/hit  (liuHm—\Kt  inoitfftwre 

Rtaitimj  d"  (7o/>(»>6ia— Int  niort ,  coup,  (oxtondod) . . 

2il  ninrtifiiKo.  coupon  (extended  In  18S4) 

Dc)H'ntiir<'« 


riiort«»KC 

.1 '(tor$e,o6o,od6)! 

iini    \>x  •iiortgage,  gold... 
.  --old  ($1,000,(X>0> 


li 


Reussfitt'  V  .r  Sn 

Iflt  nitnlLMu'f.  ' 
Bichmnnil  ,f  Alii;/ii 

Cur  trtit't  I  (ill;!! 
Biclitnimil  .f  Da. 

3d  nioitKuiri'.  M67)  coup,  orreg 

Oi-nrriil  iiiiiri.  -ii.OOO.OOOl 

Di-lipMiiin'  mc'i  ipiv'c  liiincU.  {'UmUliiMre 

Piedmont  lu-anch.  l**t  inort.ifitK*^ 

N<irtliwrste.rn,  N.  C,  1st  inort.,  ^mr 

Rlclitnnnd  YorH  KlvprA  Cnes.,  l«l  niortKage 

do  do  Ud  inortKtiKe 

Bich'd  trfileriekiburg  it  I'olomac—Houils.DleT 

Dollar  loan ; 

Coupon  IxmdROf  1800 

Coupon  lioudR  of  1901 

Richmond  it  yetersbitrg—SVovTii 

iBt  morlKiiKt'.  coupon.. i 

ConBol.  inortitHKe  ($.^10,001)  arc  7b) 

Siehmoml  it  West  I'l.  Ter.  K.  it  W.  Co.— Stock 

Trust  notes,  secured  by  collateral 


Mile* 

of 
Road. 


38 
51 


P8 
•7 
40 
40 


15 
IBS 

79 
252 
252 


760 
141 
141 

"48 
20 
88 
38 


25 
25 
25 


Dm 

of 

Bonda 


1873 

1877 

1878 
1863 
18U4 
1877 
1873 

1871 
1880 
1881 


1867 
1874 
1882 
1808 
1873 
1878 
1880 


1870 
1875 


1885 


Pai 
Value. 


tl,000 
100 


1.000 
lOOAo. 
1.000 

1.000 

100  Ao. 

100 

1,000 

1.000 

1,000 

ibo 
100  &«. 
1,000 
1,000 
1,003 
1.000 
1,000 
1,000 


100 

1,000 

iOOSiC. 

100 

5,000 


Amount 
Outatandlng 


•500,000 
3,500,000 
1.343,000 
1.873.000 
1.000.000 

050,000 

850.000 
1.000,000 

350,000 
6,854,100 
1,925,000 
4,035.(100 
2.061.0OO 

3«:j.00<i 
5.0U<>.0<HI 

(127. ."^IJO 
4,7iS.'>.O0O 
8,960.000 

500,000 

noo.ooo 

400.000 

400.U00 

.^8,210 

300,504 

150,000 

300,000 

1,000,000 

.■iO.OOO 

20U.O0O 

15,000,000 

2,600,000 


Rata  pn 


nrmnrr  <>«  nivntKWM. 

ratal* 

'boia. 


7 
8 
0 

"i' 

5 
5 
8 

7 
4 
7 

!"■ 
I' 

3 
6 

S'- 

8 
6 
8 
6 

5,l.f 

8 

0 

2'« 

8 
647 


Wli. 


I'ayatol*,  and  by 


J.  *  J. 
1.  A  i 
A.  A  O 


A  J. 

*  tt. 

*  D. 
A  V 
A  J. 
A  J. 
A  N. 
A  J. 
AS. 


Q.-1 
M  A 
J.  A 
A.  * 
A.  A 
A.  A 
J.  A 
M.A 
1.  A 
J.  A 
J.  A 
M.A 
J.  * 
A.  * 


ProrMmKMjliii.  irat.Bk 

Pro»|(|«l|MK,,  OfllMt. 

Provldenee  K.  l.ll.T.r:^. 

Pbnn..f'a.',Aiui'«b,I>.C. 

Plilla.,Uo.-aO«iM. 

do  do 

do  do 

do  ilo 

N.  Y.,  Nat.  K'k  finn'nv. 

W.Y..  r>«l.d[f(.(',ktii,|i  .. 

L««l  paid  Jan..  H- 

r.aatpald  .N<,v..  !>•- 

M.  Y..  ■' 
N.  Y..  <  . 

do 

do  do 

do  do 

Rlchmon.t. 

do 

do 

I.otKliin. 


'■"'  V.  \ta 


jHly 


ia»7 


>i 

17 

-• 

iot« 

-2 


PI, 


omoe. 

dW.ACo. 

i:  I.  omee. 

Uloliiuuud,  Ollloe. 

do  do 

do  do 


J.  A  J.  V.T.  Central  Trust  Co. 


April  I.   1»2V 

IHNp) 

I0O3 
ll!H>4 
1900 
!»«.-* 
1805-'I«i  I!<01 

IH'JO 

IDOl 
Jan.   I,  IMSa 

18MI> 

May    1.  IBU 


Jan..  1887 


Sprlngaeld.— Providence, 
miles.  It  was  proposed  to  extend  the  road  toSprtngfleld,  Mass., 


Providence  dc   Hv 


R.  I., 


to  Paseoag.  23 

.     _  _, ,  Mass.,  SOmlles. 

Stock  Is  ^.'ilG.SSO".  In  18H2-M3,  ^5n>SK  earnings.  .'f!ilti,241:  net,  $27,298. 
In  1883-81.  (.TORS  eariiinsa.  *93,'J10;  net,  $31,354;  Interest,  $34,308. 

Providence  Jc  Worcester.— Owns  from  ProvlrtiMii^e,  B.  I.,  to 
Tftireoster,  Mass.,  4 1  tuileR :  tkrauehefl,  7  miles ;  total  operated,  51  miles. 
Notes  outstauding  arc  f441,30J.    Opera  ions  for  three  years  were: 

Pa  sender       Freight  (ton)     Gross  Net  DIv. 

Years.      Miles.        Mlleatte.  MileaKC.       Income.        Income,     p.  c. 

1882-83  ..  66       20,585.077       23.174.410  $l.l.")8,3n4     $322,330  6 

1883-84..  51        20.757,058        21.596,079     1,136.033        274,832  6 

1884-85..  61        20.429,299       24,161,818    1,077,166       321,508  6 

—(V.  39,  p.  663  ;  V.  41,  p.  5SS.) 

Raletgh  &  Angnata.— Owns  from  Ralolgb,  N.  >'.,  to  Hamlet.  N.  C. 
98  niilex;  Ilnmlit  to  (itlisun,  10  miles;  total.  108  miles.  Foniiorly 
Cliatliam  Kailroad,  and  is  controlled  by  Raleigh  &  Oaston.  SarninKH 
1883-84.  *■-•  40,5^4;  net,  $->0,611. 

Ralelsb  ':  Gaston.— I'^om  Rnlei^h  to  Weldon.  N.  C  08  miles. 
The  Stock  is  J1,500,(KK).  In  Octolier,  1381,  3  per  cent  dividend  paid, 
and  sjunc  inOet.. 'fS,  John  M.  Robinson.  Pres't,  Baltimore.  Earnings 
have  been  as  follows  (none  later  rerorted) : 

Gross  Net 

Years.  Miles.  Earuinjcs.  Earnings 

1881-82 97  $446,951  $t)9.294 

1882-83 471,440  154.030 

Readlngr  &  Columbia.- Owns  from  Columbia  to  Sinking  Spriui;H. 
Pa..  40  miles;  braiiebes,  8  miles;  Lancaster  A  Rea<llng  Railroad, 
leased,  15  miles;  total  operated.  63  miles.  Stock,  $958,268.  The 
road  is  controlled  and  operated  by  Philadelphia  A  Reading,  but 
accounts  kept  separate.  The  tlrst  niort.  7  per  cent  bonds  due  1882 
were  extendcil  30  years  at  5  per  cent,  and  the  2d  7s  auo  1884  were  ex- 
tended twenty  years  at  5  per  cent.  Gross  carnmgs  in  1882-83.  $456,- 
459:  net  earu'gs, $133,421: 1883-84,  gross.  $394.81!i;  net, $.53,838. 

Rensselaer  Sc  Saratoga.— Owns  from  Albany  to  Lake  Cham- 
plain,  N.  Y.,  79  miles;  Tiov  to  Waterford  Junction.  N.  Y  .  6  nnles; 
Whitehisll.  N.Y'.,  to  Castlcton,  Vt.,  14  miles;  Eiigle  Bridge  to  Rutland, 
Vt..  62  miles;  other,  2  miles;  leased:  Ballston  to  Schenectady,  15 
miles;  Fort  Edward  to  Caldwell,  15  miles;  total  0iie:-»ted,  193 
miles.  It  was  a  consolidation  of  .several  lines,  and  the  Delaware  & 
Hudson  Canal  Co.  leased  the  whole  March  1, 1871,  at  a  rental  of  8  per 
cent  on  the  stock  and  int  rest  on  the  bonds.  In  the  fl.scal  year  end- 
tog  Sept.  30,  1884,  the  payments  by  the  lessee  company  for  rentals  wore 
$756,168,  leaving  a  dcflcit  of  .$18,834.    Operations  nave  been : 

r.v.sengcr     Freight  (ton)         Gross  Net        Dlv. 

Years.      Miles.       Mileage.  Mileage.         Earnings.      Earnings,  p.c. 

1881-82.  193  28,;i78,001  65,:188,489  $2,104,596  $S28,f>08  8 
1882-83.  193  29,612,425  68,780,201  2,149,043  764.587  8 
1883-84.  193  30,28".267  70,330,754  2.136,356  707,333  8 
—  (V.  39,  p.  581:  V.  41.  p.  162,  558.) 

Richmond  &  Alleehany.—Ownsfrom  Richmond  toCllftonForee. 
230  mUes;  branch  to  Lexington,  20  miles;  dock  connection,  1  mile; 
leaped,  Buckiiighiim  K.R.,  New  Cant<  n  to  Aroon,  4  miles;  total,  254 
miles.  The  company  was  chartered  February  27,  1879,  and  acquired  by 
Biirchase  tne  properties  and  franchises  of  theJamoB  River  <*  Kanawha 
Canal  Companv,  and  the  Buchanan  &  Clifton  Forge  Railway  Company," 
Including  water  rights  on  .lames  River  and  terminals  in  Richmond;  the 
cost  of  these  in  9t«k  and  cash  was  $6,588,609. 

The  stock  is  $5.00(1,000,  and  the  2d  inon gage  bonds  for  $4.000,(iOO, 
though  not  all  reported  as  sold,  are  understood  to  have  Iwen  pledged  to 
a  considerable  extent  for  loans.  In  May,  1883,  default  on  the  mort- 
gage lnt<^'re<t  was  made,  and  on  June  ?3  receivers  were  appointed. 

The  plan  of  reergiinizaiion  (s;iven  suti.itnntlally  in  ( iiiio.Mii.ii  V.  40  p. 
152)  will  allow  first  nmrtg.  bondholders  to  take  a  new  Ist  mortg.  5  per 
cent  gold  bond,  drawing  interest  from  Jan.  1,  1887,  and  .$300  In  pr.  f. 
and  $300  in  com.  stock.  Second  mortg.  bondholders  pay  *5  casli  for 
bond  of  $1,000  and  get  $t)00  in  new  pref.  stock.  Stockholders  get  70 
per  cent  in  new  common  stock  on  paying  in  $3  cash  for  each  new  share 
of  $100.    Earnings  from  operations  for  tbrw  years  ending  Sept.  30  were: 

1883.  18=4.  1885. 

Gross  earnings $63.i,.327        $604,083         $527,848 

Operating  expenses 406,900  420,104  403,253 


y  Greenville.  197  miles ;  Chester  A  I>-nolr  RR  (n.  g.),  BO  miles:  (rbemtm 

A  Cheraw  (n.  k.).  2gmUe<;  Atlantic  Tenu.  A  Ohio  iflj..  47  mil.-- 1.,.,,™,, 

Railway  31  miles;  Knoxvllle  &  Augusta  RK.,  :• 

Rallroail.  31  miles;  Siiartanburg  Union  ii  CdIip 

em  of  (ieorgia,  (il  miles;  Western  North  '  n.i 

Aalievllle  A  Spartanburg,  50  miles;    Vi 

miles;  Georgia  Pacliic.  313  miles;  total  u 

through  R.  ,fc  W.  Pt.  Ti-ri  R.  W.  Co.,  I,><o- 

directly  and  Indirectly  controlled  by  Rlelini.  A.  Danville   UK.  Co.,  J,ti.i;l. 

ORGASiZATios.  LEASES.  Atr.-Tlifl  Richmond  ,1c  Danvilln  RR  C  i.  waa 
eiiartere<l  Mirch  9,  1H47.  Din  Piedmont  KR.  It  vlrtnally  owned  and  tiM 
Northwestern  North  Carolina  is  also  owned.  The  Rich.  York  R.  &  Ctitw*. 
peako  Is  leased  in  penietulty;  the  terms  of  the  North  Carolina  BS. 
and  the  Atlanta  &  Charlotte  Air  Line  leases  will  lie  found  under  tlia 
names  of  those  companies.  The  Richmond  A  West  Point  Terminal  ILdl. 
way  4  Warehouse  CS>.  (see  title  of  that  company  bclo..)  Is  an  auxlliarv 
con>"ration  in  which  the  Richmond  A  Danville  holiU  a  ninlorltr 
($7,510,000)  of  the  stock.  The  Kiclimoud  A  Danville  Kxten«t..n  CoL 
was  organized  to  build  (ieorgia  Piuiflc  RR  .  and  large  advances  ware 
made  to  it  by  the  Richii  ond  A  West  Point  Tenuliial  Co. 

STOCK  AND  Bonds.— The  old  stock  and  bonds  of  the  Richmond  &  Daa 
vllle  Co.  have  not  been  greatly  increased  in  its  expansion  of  late  reora. 
In  April.  1882,  $1,000,(100  stock  was  Issned  for  W.OOO.OOO  of  the  ler- 
minal  Co.  stock.  The  lapital  stock  is  $5,000,000.  and  the  flr<t  dlvblen* 
(3  per  cent)  was  paid  in  January.  1881.  The  total  dividends  In  1881 
were  5  Iter  cent;  in  188.',  7  i>er  cent:  none  since. 

The  stock  was  listed  on  the  New  Vork  Board  in  Oct..  1881.  The  Idgb- 
e.st  and  lowest  pricea  since  then  have  l>eeu  :  In  IHHl  (3  months).  g9>a* 
171:  In  1882,  :>2»250:  In  1883,47872;  in  1884,  32a61  ;  In  l.S8~>  t« 
Dee.  18. 4478»87.  .  ™ 

The  total  authorized  Issue  of  general  mnrrgage  bonds  is  $6,00O,(KKL 
of  which  part  is  reserved  to  take  up  prior  Uens.  Iniliiding  d  bl  to 
State  of  Virginia  and  the  Piedmont  RR.  bonds.  Karlv  In  I8f2  tha 
debenture  bonds  were  sold  to  Richmond  4  Dan\llle  s'toekholders  at 
45,  anil  scnii-nnniial  Interest  was  paid  on  these  Imnds  up  to  .Ai>ril.  IhmS, 
inclusive.  The  interest  on  the  iKinds  is  strictly  cumulalhe  and  llieT 
carry  unpaid  the  coupon  of  Oit..  1883.  and  all  since,  making  15  is  r  .  eut 
Oct.  1885.  '  .For  terms  of  mortgage  lien  and  claim  on  euruiiiiis  pea 
Chroniclr,  V.  37,  p.  373  and  421.) 

The  annual  report  for  tne  year  ending  Sept.  30. 1885.  was  published 
in  the  Chkonicle.  V.  41,  p.  686,  containing  the  following: 

F.arningt  -  1H84-8S. 

Freight $2,66  ,755 

Passengers 985,708 

Express 67.l5i 

Mail 171.312 

Telegraph,  rents,  and  miscellaneous 06,418 

ToUI $3,931,355 

Interest  on  investments 17,792 


Total  receipts $3  999,147 

Operating  expenses 2.231,4':6 


Net  earnings $228,427         $183,979         $124„595 

Receipts  from  rents,  docks.  Ac,  In  1885  were  In  aldition,  $61,700. 
— IV.  39Tp.  297;  V.  40.  p.  94.  152,  452,  617;  V.  41.  p.  122,446.) 

Richmond  Sc  Danville.— CSee  Jfau.^-LiNK  of  Road.— The 
main  line  is  from  Ric^Umond,  Va.,  to  Danville,  Va.,  141  miles;  branches. 
12  miles;  Danville,  Va.,  to  Grcen.slmro,  N.  C,  47  miles;  Salem  Jnnctlon 
toSnlem,  25  miles;  leasc<l:  West  Point.  Va..  to  Richmond.  38  miles; 
Goldsboro,  N.  C,  to  Charlotte,  223  miles;  Charlotte,  N.  C, '.o  Atlanta, 
269  miles,  and  nairowgtiuge  branches,  70  miles:  total  owned  and 
leased,  825  miles,  of  whlcli  7.iH  miles  are  operated  directly  bv  the  Rich- 
mond &  Danville  Co.  and  the  earnings  based  thereon,  and  69  miles, 
mostly  of  the  Atl.  A  Ch.  narrow  gauge  branches,  arc  rc^imrtcd  separately. 
By  ownership  of  a  majority  of  the  stocK  of  the  Kielinnuio  A  West 
Point  Terminal  Railway  A  Warehouse  Company,  the  Riebmuud  A  Dan- 
ville Railroad  Company  Indirectly  controUt  and  operates  the  following 
lines  of  railway:  Charlotte  Columbia  A  Augusta,  191  miles;  Columbia 


Not  receipts $1,767,661 

INCOME  ACCOUNT. 

1882-3.  1883-4. 

Net  earnings $1,586,937        $1,397,841 

Reo'd  from  Int.  on  investments         18.310  19,517 


$3, '•34.737 
2.2IB.977 

91. 6 1 5, -6* 

1884-5. 
$l,749.86a 
17,793 


Total  net  revenue  for  the  year  $1,605,256 
Interest   on   debt,  inoludtng 

debentures,  rentals  of  leased 

Unes,  Ac '1,402,700 


$1,617,358    $1,767,661 


•1,470,908 
""$136,450 


•1,483,097 
Balance  net  rev.  over  all  cbgs.       $112,556  $136,450  $'.'84..56i 

*  The  int.  charge  on  debent's  is  included  here  In  full,  but  It  was  not  paid 
-(V.  39,  p.  679;  V.  41,  p.  208,  6-<H.  722.) 

Richmond  Frederlckabnre  tc  Potomac— Owns  from  Rich 
mond.  Va.,  to  Quantieo,  82  ndlos.  In  November.  18S1.  there  wer* 
voted  dividend  eertitlcatos  for  $755,039  to  be  issued  tc  holders  or  eom- 
inon  stock  (70  per  cent  on  each  share),  to  repr«(«nt  money  stient  ub 
the  proi     ■         ■    "  '  ~.  .     .    .     - _ 

antei'd  i 


the  property  out  of  earnings.  The  common  st<K'k  Is  $1,030,  1(K>:  oiar- 
ntecd  stock,  $.5(K).4()0  (6  iiercent  except  $19.000 guar,  7  la-r  centi.  and 
dividend  obligatlous"    $762,200.     In  April.    1884.  the  Va.  Court  of 


ApiM'als  decided  that  the  guaranteed  stock  had  •  claim  for  "dividend 
obligations  "  like  those  Issued  to  oommon  stock  holders,  and  lltlgai  i.m  Is 
Iteuding.  In  year  Ending  Sept.  30,  1884,  grossearolnm  wen>$17i,ro5; 
net,  $181,16.1;  Interest  and  gnaranteed  dividend  charges.  $88.!) J3: 
balance  net  surjiius.  $92,942.  (V.  39.  p.  581;  V.  40.  p.624  ) 

Richmond  &  Feterabars,— Owns  from  Kiehiuoud  to  Peteisinirg, 
Va..  23  miles;  branch,  2  miles;  total.  25  miles.  The  road  has  euln>^d 
moderate  dividends  and  the  debt  account  is  very  small.  In  1-8  1  ■<4 
gross  earnings,  $195,369;  net,  $87,069.  In  1884-85,  gross,  $192.6.50; 
net.  $95,U>s. 

Richmond  dc  IVest  Point  Terminal  Railway  tc  Ware- 
house Co.— This  company  was  incorporated  by  an  tu't  of  Uie  L<^.iisla- 
ture  of  Virginia  of  March  8,  1880.  It  Is  the  auxiliary  ouruomil.u  of 
the  Richmond  A  Danville  RR.  Co.  ,controlling  several  stooKs  by  owa 
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Fur  expluitttlun  of  mluiuu  besillnga,  Ac.,  lee  notw 
ou  tinit  pox  ■  of  tablu. 


Bio  Oronde  *  rttot—\tX  M..  gold  (920,000  p.  m.) 

KochnlrrA  tfenetM  F«//ey— Stock 

Hock  Itliitid^  I'eoria-BUHik 

ifit  iiiortMMjre 

Some  Walfftoieii  i£  Ot/fteiisfiurg -HUicii 

lat  HliikiiiK  (null  niiirt  .  Witt.  >tc  K.  (extended).. 

Uviirral  mortgage,  sluklug  fuiid 

2d  inortKiigi^ 

Coiimil.  luort.,  (extended  July,  1883,  »t  5  per  ot.). 

Incuiuu  boiuU 

ByniciiHtt  NortUcm  (frold) 

Bm'/<im'(— SKii'k,  c'uiuiiion 

8t<H'k.  pnfi'rnvl  

Uenonil  uiort.  (8  iwr  runt,  rudiiccd  to  8i 

Kew  'Zd  uiort.  lii  exo)i.  for  (M|ulpiiiciit  boudf*.  Ac. 
Baeramrnlo  <<  I'UuerviUt  -lat  mortguge  (8.  V.  KK.). 

l»t  niortguire  (S.  &  P.  RR.) 

Boffinaw  Valley  <<  St.  lMuu.—\#\,  inortg.,  ooup 

St.JdhiiKhiirydL.  Vhamplain—lBl  M.,ouup. urreg. 

Con«olidiitP(l  iiuirlgiutu  (for  «1,000,00«J) 

St,  JtMrph  (f-  (irnnd  Island — St(u*k 

iMi  iiioit.,  »rol(I,  intero-t  giiur.  by  U.  Jf...... 

'ZA  IllOI'ttCllgl',  goUI.  llKOIIIO 

81.  JoMfih  (t  St.  Louia-Btoi'k 

M.  lAmt$  Alton  il  Terre  Uaule—Btodk 

Ftef.  8t'ck(7  cumulative) 
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1873 
1878 
1855 
1877 
1872 
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1880 
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Par 
Value. 


$1,000 
100 

36.6bo 
100 

100  Ao. 

SOOAo. 
1,000 
1,000 
1,000 
1,000 


100*0. 

100  *«. 

1.000 

1,000 

1,000 
1.000 
1,000 

1,000 

1,000 

100 

100 

100 


Amount 
OttUtaodlDg 


9900.000 

9SajM0 

1,000.000 

100,000 

0,308.000 

418,100 

1.021,000 

1,000,000 

4,929.000 

1,677.830 

000.000 

2,480.600 

4.0)0,000 

l.-'VOO.OOO 

1,500.000 

400,000 

700,000 

446,000 

600,000 

■i  00,0.10 

4.600,000 

7,000.000 

l.OSO.OOO 

»23,000 

8,300,000 

8,468,400 
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erahip  of  a  mn)orlty,  the  total  mlle»  of  road  thin  PontroUjd  being  1 .808. 
In  April.  188'.J,  the  stock  was  iiuTcaKed  from  sj'.'^.iKiO.OOO  to  $15,000,000, 
the  old  storkhoUlers  tiiklnir  two  new  shares  at  .fj")  per  share  for  eaoh 
old  share  owned.  The  Rirhniond  &  Danville  Co,  owns  $7..'>10.000  o( 
this  Btoek.  The  report  lor  1881  showed  that  tlie  U.  &  W.  P.  T.  R 
A  W.  Co.  owneil  these  storks,  viz.:  $'2,«l)7, 150  Kicliiuoud  i  iJanville 
Kxtonslou  Co.,  $r20 dOO  Northeastern  Rallrimd  of  (ieornia,  $3,10s,300 
We.^teru  North  liuolina  KK  eoiunion  and  :?3.1tiM.;!0<)  pref.;  .1<UK),OOo 
Kiioxvllle  &  Aucustu  RK..  $l.:fO'J.  100  CharlottB  roliiiiihia  &  Aumista 
KR.,  $y..'):7,.ia3  Virginia  Midlanii  Railway,  $1,001,000  Coliinihia  & 
Greenville  KR.,  f-l!>.c  00  Daa.  Mock,  i  So  W.  KR..  $;t(i0.000  Rlelimond 
A  Meeklenliiirt;  Kailitiiul.  IflOS.StOi)  Rabun  Gap  Short  Line.  itWa.Oilo, 
Terminal  stoek.  $y.l;t3.98i)  (ieorgia  raeillo  liailroad ;  and  the  fol- 
lowMiK  I'on.is;  *lO0,0O0  KnoxvlUe  it.  Augusta  1st  niimgage  6  per  cents, 
•3»>s<,<MJ0  Sparianiiur^'  A;  Asheville  1st  niortguge  ti  per  cents.  $l,3.'5.()0O 
Wes:ern  North  Carolina  Ist  mortirage  and  #1,110,000  Vd  mortgage. 
»l,(i03,.i53  Viiginia  Mi<llaml  ti  per  cent  Aco.  Incomes,  $315,000 
Bonheastcrn  of  (ieorftia  general  mortg.,  $l,8Jfl,I5ii;  Georgia  Paeillc 
2d  Incomes,  and  iKJOa.^OO  Blue  Ridge  KR.  and  mlsecUancous  county  anil 
township  liouds.  and  $'J8.U00  subscriptions.  In  Jan..  1883,  the  above 
trust  notes  wire  issued  at  00,  secured  by  a  deiiosil  of  stocks  and  bonds 
as  eollaleial.  and  were  taken  up  and  renewed  Jan.  18t5.    (V.  40.  p.  21).) 

Bio  Grande  &  Pecos.— Projected  from  Laredo,  Texas,  to  Brazos 
8antlago,251  ui.les.  Completed  from  Lai edo  on  Rio  Grande  River,  to 
Santa  Tomas,  27  miles,  to  the  company's  coal  lands  of  20,000  acres. 
Mortgage  issiud  at  i(;i6,0(;0  (ler  mile.  Narrow  (,ange.  Interest  not 
paid.    A.  C.  Hunt,  Presideni.Loredo.  Texas. 

Rocbeater  &  Genesee  Valley.— Owns  from  Avon  to  Rochester. 
N  v.,  18  miles.  This  road  was  leased  July  1,  1871,  In J>eri>etuity,  to 
K  ie  Railway,  and  now  operated  by  New  York  Lake  Erie  &  Western. 
B  'ntaJ,  $34.01 2.    James  liiackett.  President.  Rochester.  N.  Y. 

Rock  Island  Sc  Peoria.— Owns  from  Rock  Island,  111.,  to  Peoria 
m..  !»1  miles.  This  was  the  Peoria  &  Rock  Island,  sold  In  foreclosure 
April  4,  1877,  the  bauilkolilere  becoming  the  purchasers.  Gross  earnings 
1884.  »34.1,203;  net  eaniiugs,  $84,675.  out  of  whicliS  per  cent  dividend 
■was  oaid  on  the  stock.  Grosi  eiimings  in  1883,  $354,8U7;  net,  $107,04 rj, 
out  of  which  4  i>er  cent  di\  Ideuds  paid. 

Rome  IVatertotvn  Sc  Ogdenebnrg.  —  Owns  from  Rome  to 
Ogdeusburg,  141  miles;  branches:  To  Cai>e  Vincent,  24  miles;  to  Pots- 
dam, 24  miles ;  Osweyo  to  Lcwlston,  146  miles;  Sandy  Creek  to  8>Taeus<r, 
45  miles :  leased  Oswego  <fe  Rome  RR.,2i>  miles ;  Niagara  Falls  Br.  KR..  8 
miles  ;  total  owned,  leased  and  ojierHted,  417  miles.  It  was  a  consolida- 
tion Oct.,  1861,  of  tJie  Wateit'n  <t  Koine  and  the  Potsdam  &  Watertown 
railroads.  The  Lake  Ontario  Shore  Railroad  was  acquired  January  15, 
1875;  the  Syracuse  Northern,  August  1,  1875.  The  Oswego  Jb  Rome  was 
leased  January  1,  1866.  at  8  j>er  cent  on  stock  and  interest  on  bonds. 
The  Niagara  Falls  Br.  roan  was  leased  Nov.  1,  1881,  at  7  per  cent  on  Its 
BtoeV  of  $250,000.  ,  ^,  ,,..,„ 

ah  eompany  wa"  in  default  on  coupons  of  the  eonsol.  bonds  after 
Apiil  1,  1878,  bnt  afterward  gave  new  8hc<'ts  of  coupons,  5  iwr  cent 
tnttieet;  a  Iso  funded  the  33H  per  cent  overdue  tntei-est  (to  July,  1882,) 
into  7  per  cei;t  income  Imiiils  also  assessed  10  per  cent  cash  on  stock. 

The  iirescnt  luunagement  of  the  company  succeided  the  iiiauagcment 
which  was  ide.ntilied  with  the  Del.  Lack,  ik  West,  interests.  Charles 
Parsons,  New  York,  President.  Fixed  charges  for  Interest  and  rentals 
for  year  are  $48!)  .541.  ,  »ioior>o<j 

For  nine  mouths  from  Oct.  1,  18=4,  gross  earnings  were  $1,219,296, 
againiit   $1,184,390    in   ls83-4;    net,    $419,398,   against   $115,748    In 

For  year  ending  Sept.  30. 1884.  Interest  an-1  rentals  were  $:^22.269. 
other  paymeute,  ilil4,826;  surplus,  $26,684.    Oi>cratlon«   and  earnings 
for  three  years  past  v/uve 
Years.  Miles.    Pass'r  mile.  Fr-htdonlmlle.  Gross  rec'ts.  Net  rec'ts 

1881-82 417        19.223.584        54,470,111      $1,814,49.5      «101..581 

1882-83       ..  417        18  872.541        5-i,8»4,358        Mi91.-;?31        30J.723 

1883  84 418        20,079,247       61.220,005        1,716,525        563./7u 

— (V.  39  p.  26.5,  0.15,  70.5  :  V.  40,  p.  29,  01.  21 1,  281,305,338,48  2 
570.  626  ;  V.  41,  p.  77,  216,  243,  586.) 

Rutland.— Owns  from  BeUow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
mile-s;  leases  Addl-on  RR..  15  miles;  total.  135  miles.  This  road  has  been 
through  many  changes.  It  was  leased  to  tlie  Cent.  Verinout  in  I>ec.,i8/U, 
for  20  years,  but  the  lessee  became  in.solvent,  and  tinally  a  nioillllcatlou 
of  the  hMwe  was  miule,  giving  $250,000  per  year  as  a  ininimum  renta 
and  *8,0OO  for  organization  expeuM'S.  The  5  per  cont  2ds  are  ajlrst 
mortga,'e  on  rolling  sioek  aiirt  personal  property.  The  annual  report 
for  IHH  .  s5  witu  income  account  waa  in  V.  41,  p.  132.  (V.  40,  p. 01;  V 
41,  p.  132.1 

Sacramento  ic  Placorrllle.— Owns  from  Sacramento,  CaJ.,  to 
Bhlii'le  .-^pnugrt,  Cal.,  4.1  luiles.  Tnis  was  a  consolidation  ol  the  Sacra- 
nieato  Valley  and  the  Folsom  4  PlacervlUe  niiln.iMls.  April  19,  1877. 
Capitalstock,$1.75ll.OiK).  Oro8scamlng.->.  l-iS:).  .f  rJI.'JJ.-i;  net.  S45.73-(. 
deficit  over  charg.a.  *l9,2.i0.  Gross,  1>*S4.  $13o,441;  net,  $67,378; 
surplus.  $1,378.     lAltkni  ^tauford.  Prcaiilent,  San  Fraiici-oo. 

Sj^laaw  Valley  &  St.  IjoalB.— Owns  from  .Saginow  to  St.  Louis 
andAima  to  Itliaia,  il.ih.  35  uuiea.  Oiwned  January  1873.  Capital 
stock,  $264,804.  In  18o4,  gross  earnings  were  $-i5,o37;  net  $iy,0o8. 
In  1«83,  gross,  $1"0,729;  net,  $22,4^8;  iuwrest  pavmenfs,  die, $35,680. 
In  July,  1879,  mamigejient  was  transferred  to  the  Detroit  Laoa.  dt  No. 


Tlilo  waa  tb« 
\v:i>    roiriranlxrd 

I    ,,„..,,  ....  .i.H-k, 
..f 


St.  Johnsbnry  A   Lake  Ctaamplaln.— Owns  fmm  I.,nn«flbarg 

Vt.,  to  Miuiuam  Bay,  on   Lake  Cliainiliil' .    120  nilli 
Portland    ^V    Ogdensourg,   Vermont     Division,    ami 
under  this  title  in    1880.     Preferred  »!■"  l     »i    "ik    .h 
$2,5.50.000.     In  Manh.  1884.  votisl  to  i 
wliich  $(i0ii,000  are    rewrve<l  to    take 

Oienited  by  Bo-ton  &  Lowell  as  Its  Vern.   :.;  .  :».!.- 

000  of  the  1  per  cent  bonils  held  by  that  e4iMp»iiv.  n<  e  V.  41.  ...  474. 
In  1SH2--3  gross  esnilugs,  $J6S.900.  In  IS^3-«l  gress,  $290,470; 
net,  .'101,827.    (V  39.  p.  210,  V.  41,  p.  174.) 

St.  Joseph  &  Grand  Island.— Llncofroa  I.St.  Jovpb. Mi.. toGramI 
Tsliin  I,  Nrb..  252  miles.  This  company  was  organized  in  June,  *'<.5.  aa  soe- 
cc8-or  of  tlie  .St.  Joseph  >t  Western,  sold  in  foreelo-iire.  and  Include*  also 
the  Hastings  *  liriind  Island  KR.  and  the  briilgi-  al  .-it.  J.".eph.  For  the 
status  of  St.  Ji»sepli  A-  Western  see  the  Skii'I.kmkvt  of  June,  1«-5.  nnd 
prior  isaiu-s.  The  plan  of  reorgiiniziilou  after  sale  of  f  -  -  '  a* 
agreed  ujion  with  tii- Union  Piicille,  was  'n  the  Ciiiii)\:  p. 

3S8,  according  to  which  this  oimipaiiy  was  formed  ami  ;  il 

of  dinetors  elected  as  reporioil  In  V.  40,  p.  701.  The  roiio  is  nier.it.d 
bv  tlie  Union  Pacitlo.  which  company  guarantees  the  Interc't  on  the  Ut 
luortg  bonds.  James  U.  Benedict,  Prealdenl,  New  York.  (V.  41.  p. 
586,613.) 

St.  Joseph  &  St.  liOnls.— St.  Joseph,  Mo.,  to  No.  Lexington,  Ho., 
76  ndles.  Present  company  la  succeasor  to  the  St.  I>ouls  A  St.  Joseph. 
Railroad,  sold  m  foreclosure  February  8,  1874.  The  St.  I>uila  Kansas 
City  &  Northern  took  a  lease  of  the  road  for  99  years  July  1.  1874. 
The  tonus  of  tlic  lease  are  an  annual  payment  of  30  per  cent  of  gTO«» 
earnings,  but  $25,000  was  giiaranle^.Ml. 

St.  Loots  Alton  A  Terre  Haute.— Owns  from  Terre  Itaatp 
Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line.  East  St.  Loula  lo 
Bellevile,  15;  leasc-d  lines— Belleville  A  Southern  III.  KK.,  .56:  Belleville 
&  Kldorado  road,  from  Du  Quoin  to  Eldonuhi.  .50;  Hellev.  A  Car.  KR.. 
Iroin  KcllcvilletoE  Cai-ondelet,  17;  total.  3J1  miles.  This  eompan.t  was  a 
n!organi/.alion.  Fob.  18.  18G1,  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 
The  Bellev.  A  So.  Illinois  is  leased  to  this  eomnany  for  !«);•  years  from  Oct. 
1,  1860.  iinl  the  BcUev  A  Caroiale  ei  for  993  yeaia  from  Jan..  l--*:',  at 
a  reiitiil  of  4:i0.000  per  year,  which  Is  a  guar-  ii'ee  of  mt.  ou  the  bonds; 
thcstoek  of  $">uO,i.iiO  is  owned  by  ibc  si.  Louis  A.  A  T.  H.  The  wain 
line  (St.L.  Alton  a  T.  H.)  was  leased  Nov.  I,  1882,  to  the  new  Iiidlauap. 
,  A  St.  L.  Railway  and  the  Cleve.  Col.  Cin.  A  Indianapolis  oiaily.  Under 
I  this  new  lease  the  rent  guardutec<l  is  ifrl.iO.OOO,  and  that  i.iiioiint  la  all 
that  is  to  be  paid  unless  the  gross  earnings  exceed  $1,7.50,000  In  any 
year  ending  Oct.  31,  and  then  20  per  cent  la  to  be  paid  of  the  excess  or 
gross  earnings  over  $1,760  000. 

This  company,  in  Julv,  1882,  obtained  a  decision  In  Ita  favor  ogalnat 
the  two  solvent  lessee  coiiipaiiies  for  $221,624  again <t  each.  An  appeal 
to  the  U.  S.  Supreme  Ciairt  is  iiending.  The  BellevlUc  Br.  and  KMeiislon 
are  operatiHl  stparately  by  this  company,  and  eame<l  net  in  '82.  $J38.- 
930:  in  1883.  *2ll5.!):<5;  in  ■84.$131.018.  See  report.  V.  40.  p..',9."..  The 
Belleville  A  KUlorailo  was  leased  for  985  years  Irom  July  1,  ISSO.  at  a 
rental  of  30  iicr  cent  on  the  gross  earns.,  but  *15,4(H>  i*r  year  guaraul'd. 
The  BcUe\  ilie  A  Caiondelet  is  Icuseil  at  $30  O.iO  per  annum. 

Ol  the  tiist  mortg.  bonds  $>!36.000  are  held  In  sinking  fund  ;  of  the 
eiiuipmeut  bonds  $2-16,000  are  owncil  by  the  company.  The  pre- 
fertvd  stwk  has  a  prior  right  to  a  cumulative  dividend  of  V  la-r  cent 
before  any  is  declared  on  common.  It  Is  also  convertible  into  com- 
mon at  par ;  but  shall  not  receive  any  dividend  as  eomnioii  .-i.M-k  lor  the 
time  It  waa  held  as  preferred.    In  January,  1881.  the  eoiii  ••■d 

3  per  cent  In  cash  ou  the  prefenvd  stiwk  and  alterwanl  i  e 

malnlng  55  iH-r  cent  of  acenm.  dividends  by  the  issue  of  ;.  1". 

The  annual  report  for  1884,  in  V.  40,  p.  5<15,  said  :  "In  aii.liUon  to  the 
minimum  rental  of  $^150,000,  we  have  iccotved  during  ilic  vear  tie- sum 
of  $12,867  from  the  receiver  of  the  former  lestce.  tlie  Indianapolis  ,v 
St  Louis  RK.  Co..  biilince  due  in  exce-s  of  minimum   rental  for  the 

mouths  of  July,  August  and  .September,    1882.    The  lessee  < ipiiiiies 

have  eiiergetleally  prosecuted  the  system  of  Improvements  iuauguniled 
under  the  new  le.isc,  and  have  In  the  main  L:oii;!l.t  the  leiise<l  proiwrty 
up  to  a  high  standard  In  every  depailm.  ni.  Under  the  title  Cairo  short 
Line  Division  ttie  include  1  the  roads  operati'd  liy  llie  coiui  auv.  i.niouut- 
iug  in  the  aggregate  to  13S-3  miies.  there  being  no   Iner.  ge 

since  our  former  roiHjrt.    From  the  business  ou   this  uIm  ng 

proprietary  and  leased  line",  are  made  thofolluwlug  lomi    _  l  :    ile- 

ments  of  ejrnlugs  and  cxpi'nsoa  :" 

EABKINllS.  EXl'liNSES  AND  REST  OF  LSASID  LIXB*. 

1883.  IriSI.        iHertOMt,  lirenati.. 

Gross  onrnlncs  $932,468    $741,0.50       $91318 

S™m.ingex5^m^  and  taxes.    4.5,635      406,160  '»  ^'^ 


19.474 


$4' 6.833    $33t.9g9 
.     200,897       20.«,9;  1 


$ $;i,8is 


3.073 


Net  earnings 

Rentleaacd  rouds 

Net  revenue $2o5,935    $131,018       f74.91» 

BOrSCES  OF  SET  RKVBSrB. 

BellevUl^  branch,  aoparate  eamlnga  ......     ....•--••-••• •ifSSJi 

Belleville  branch,  onbuainoascontributotl.by  leased  lme« r"'   rf 

Leased  roads,  afier  deducting  expenses  and  lentala ]_'■_ 

Total  net  revenne -  5  $131,018- 

— (V.  40,  p.  595.) 
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DESCRIPTION. 


Tor  explanation  of  column  lieadings,  &c.,  see  notes 
on  first  page  of  tables. 


M.  Louis  Alton  <t  Terre  Haute— ( Continued)— 
1st  mortgage  (series  A)  sinking  fund  1  b  &P  ■  a 
Ist  mortgage  (series  B)  sinking  fund  |  o  h  mS  g 


2d  mortgage,  preferred  (series  C)  —  \aZ'^>>t' 


_  _^ »|a|s| 

2d  mortgage,' preferred  (series  D) —  1 ,9  3  S 

2d  mortgage,  income )"-',o-° 

Dividend  bonds,  income  not  cumulative 

Belleville  &  Carondeet,  Istmort 

»t.  lAniis  (t  Cairo— lat  M.,  Income  (not  cumulative) 
SU  Louis  Ft.  fcolt  <t  TTicAifa— 1st  M.  ($15,000  p.  m.) 
».  L.  llan.d:  JT.-lst  M  .  conv.  till  '87  ($12,000  p.m.) 
U.Louis  Keokuk  dN.W.-  Stock  ($1,350,000  is  pref.) 

Ist  mortgage,  gold 

Income  bonds 

at.  Louis  Salem  <t  Little  Roek— Ist  mortgage 

m.  Louis  <(  San  iVoiiewco.— Stock,  common 

Preferred,  7  per  cent,  not  cumulative 

let  preferred,  7  per  cent,  not  cumulative 

let  mortgage  (Soutli  Pacific),  gold,  (land  grant). . . 

Id  mortgage  bonds,  A,  gold 

do  do     B,gold 

do  do     C,  goM 

£4)u]i>ment  mortgage,  gold 

Mortgage  on  Mo.  &  Western  RR.,  gold 

Collateral  trust  bonds,  gold 

St.  Louis  Wichita  &  West ,  1st  mort,  gold,  guar... 

Gen.  M.,  gold,  coup,  or  reg  (a  2d  M.  on  2a3  miles) 

Equipment  Trust 

U.  Louis  Yandalia  dt  Terre  Haute— l»t  M.  s.  f.  guar. 

2dmort.,  sink,  fund  ($1,600,000  guar.) 


Miles 

of 
Road. 


207 
207 
207 
207 


17 
144 
160 

85 
1S4 
135 
135 

814 


293 
293 
293 
2S3 

"84 
100 
145 
179 


158 
158 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1864 

$1,000 

1864 

500  &c 

1864 

1,000 

18frl 

1,000 

1861 

500  &c 

1881 

1883 

1,000 

1881 

1.000 

1880 

1,000 

1877 

100  &c 

1,000 

1876 

1,000 

1876 

1,000 

Amoimt 
Outstanding 


1872 


1868 
1876 
1876 
1876 
1880 
1879 
1880 
1879 
1881 
1884 
1867 
1868 


500  &c. 

100  &c. 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 

1,600 

1,600 
1,000 


I 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 
1,357,000 

500,000 
2,600,000 
2,483,000 

910,931 
2,700,000 
1,620,000 
1,080,000 
1,000,000 
11,9.54,000 
10,000,000 
4,500,000 
7.144.500 

500,000 
2,766.500 
2,400,000 

721.000 
1,095,000 
1,350,000 
2,000,000 
7,739,000 

45(5,000 
1,899,000 
2,600,000 


7 
7 
7 
7 
7 
6 
6 

7 

7 
7 


31a 

6  g. 
6g. 

§«• 
6  g. 

7g. 

%'■ 

6 

6g. 

V- 

7 


When 
Payable 


J.  &  3 
A.  &  O, 
P.  &  A. 

U.&  N. 
M.  &  N. 

JJune  1 
f.  &D. 
A.  &  O. 
A.  &  O. 
A.  &  O 

J.  &"j, 
J.  &  J 
A.  &  O. 


F.  &  A. 
J.  &  J. 
M.  &  N. 
M.  <&  N, 
M.  &  N, 
J.  &  D. 
F.  &A, 
F.  &  A. 
M.&  S. 
J.  &  J 
A.  &  O, 
J.  &  J, 
M.  &  N. 


N.Y.  Offlce,34  Nassau  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

New  York,  Moran  Bros. 
Last  paid,  Oct.,  1S83. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Union  Trust  Co. 


N.  Y. ,  Company's  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Central  Trust  Co, 
do  do 


Bo»u?»— Princi- 
pal,When  Due. 
Stocks— t,ast 
Dividend. 


1894 

1894 

1804 

1894 

1894 

Jan.   1, 

1894 

June  1, 

1923 

1921 

Oct,    1, 

1010 

Oct.    1, 

1917 

Jan.   1, 

1906 

Jan.   1, 

1906 

April  1, 

1902 

Aug.  10,  1885 

July,  1888 

Not.  1.  1906 

Nov.  1,   1906 

Not.  1.  1906 

June  1,  1895 

Aug.   1.  1919 

1920 

1919 

•luly  1     1931 

A  &0.5p.c.  ea. 

Jan.  1.  1897 

May  1,  1898 


St.  I.onl8  &  Cairo.— This  road  (3ft.  gauge)  extends  from  Cairo  to  East 
»t.  Louis,  132  miles  with  a  branch  to  High  Prairie,  9  miles.  The  fonner 
Cairo  &  St.  l.ouiK  made  default  .^pril  1, 1874.  and  was  sold  in  foreclosure 
July,  1881,  and  bought  in,  on  behalf  of  bondholders.  Stock  Is  $6,500,000, 
and  5  iicr  cent  interest  was  paid  April  1, 1883,  on  the  bonds,  and  3  per 
eentinl884.  Gross  earnings  In  1883-84,  $375,784 ;  net,  $78,837  ;  In 
•crest,  $78,000 ;  surplus,  $s37. 

St.  I,ouIs  Fort  Scott  dc  \riclilta.— From  Fort  Scott  to  Anthony, 
Kan..  214  uillcS,  completed  July,  ls83.  Moran  Brothers  of  New  York 
and  other  capitalists,  largely  Intercstea.  Stock,  $5,833.85."'.  Gross  earn- 
tags  In  1883.  $280,712 :  net,  $H5.099.  Gross  in  1884,  $508,654 ;  net. 
$1»6,008  ;  smi'lus  for  interest,  $114,745. 

St.  Lonis  Hannibal  &  Keoknk.— Owns  from  Hannibal,  Mo.- 
toGilinove.on  Wulia-shst.  Loui3>t  Paeilic,  8i  uiiles.  In  1883  acquired 
control  of  Forest  Park  &  Central  Roail,  forentrance  to  St.  Lonls.  Stock, 
81,636.000.  Kainlngs  for  1883,  $100,979;  net,  $6,«23.  Earnings  for 
1884.  $94,bl4;  dcttcit,  $4,214.  W.  W.  Walker,  President.  Hannibal, 
Mo.  On  Feb.  8, 1884,  E.  J.  Case,  of  Peoria,  111.,  was  appoluted receiver. 
Bale  in  foreilo.'uie  was  made  Deo.  8. 1885,  and  road  sold  to  John  I. 
Blair  fur  $370,000.    (V.  40.  p.  61.  543;  V.  41,  p.  393,  471,  6?9.) 

St.  Lonls  Keokuk  &  Norttanrestern.— Owns  from  Keokuk' 
la.,  tu  St.  Peters,  133  luiles;  leased  Keokuk  to  Mt.  Pleasant,  49  miles ! 
total  operated,  184  miles.  The  Miss.  Val.  &  Western  RE.  was  sold  April 
14,  1875,  and  this  company  organized  July  1,  1875.  Road  completed  In 
autumn  of  1879.  Income  bonds  above  were  origiuaUy  a  part  of 
$2,700,000  first  mortgage  bonds,  but  by  agi-eement  they  were  changed 
Into  their  present  form.  Gross  eiimings  year  J  884  $411,494;  operating 
expenses,  $412,988;  deficit,  $1,494.  W.  W.  Baldwin,  President,  Burling- 
ton, la. 

St.  Lonls  Salem  &  Little  Rock.  —  Owns  from  Cuba,  Mo., 
to  Salem,  Mo.,  4-  miles,  aud  branches,  13  miles ;  also  17  miles  of  branches 
controlled ;  total  operated.  72  miles.  Reaches  St.  Louis  by  St.  L.  &  San 
F.  KK.  Stock  is  $1,000,000.  Earnings  in  1884  on  ,54  miles  were  $53, 
882 ;  net,  $17,5-2.   A.  L.  Crawford,  President,  Newcastle,  Pa. 

St.  Lonls  Sc  San  Francisco.— C&e  map.)— Line  of  Boai>— This  Is 
a  considerable  system  of  railroads,  formiug  part  of  a  through  route  to  the 
Pacific  coast.  The  main  line  is  from  St  Louis,  Mo.,  to  Seneca,  326  miles; 
•  branches— Granby  branch,  mj  miles;  Oronogo,  Mo.,  to  Joplin,  10  miles; 
Oirard  to  Galena,  Kan.,  47  miles ;  Carbon  Branch,  3  miles ;  Peirce  City 
to  Wichita,  Kan.,  21»  miles;  Plymouth,  Mo.,  to  Fort  Smith  Ark.,  134Hi 
miles;  Springfield  to  Chadwiek,  Mo.,  35  miles ;  Springfield  to  Bolivar, 
Mo.,  39  miles;  total  operated,  815  miles.  The  tracks  of  the  Atchison 
Topeka  &  Santa  Fe  are  used  from  Wichita  to  Halstead,  Kansas.  25 
miles.  This  company  also  operates  the  finished  portion  of  the  Atlantic  & 
Pacific  road,  Central  Division,  from  Seneca,  Mo.,  to  Red  Fork  in  the 
Hidlan  Territory,  102  miles. 

OHOANIZATION,  &c.— This  Company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  &  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (OrigiuaUy  the  Southwest  Branch  of  the  Pacific  KR.  of  Mo., 
chartered  Dec.  23,  1852),  which  was  consolidated  with  the  Atlantic  & 
Pacific  road  Oct.  25,  1870.  The  Atlantic  &  Pacific  road  and  lands  were 
sold  in  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  &  San  Francisco 
liecame  possessor  of  the  property. 

On  Januaiy  31,  1880,  an  agreement  was  entered  Into  with  the 
Atchison  Topeka  &  Santa  Fe  for  construction  of  a  tkrough  line  to  the 
Pacific  coast  on  the  parallel  from  Albuquerque  to  San  Francisco.  The 
load  was  to  cost  $25,000,000,  and  to  be  built  under  the  old  charter, 
•f  the  Atlantic  &  Pai^iflc  Kallway.  The  negotiations  culiuinatertin  Aug., 
1884,  with  the  contracts  entered  Into  with  the  Southern  Pacific  of  Cal. 
and  the  Atihisc  n Top.  &  Santa  Fe.  for  a  through  route  to  the  Pacific. 

Of  the  At.  Top.  &  S.  Fe  contract  it  in  stated:  "Tills  ajreemeat  likewise 
provides  that  the  net  earnings  of  the  San  Francisco  aud  Atiliison  roads 
from  all  eiistbound  freight  and  passenger  tratiieooining  over  the  Atlan- 
tio  4  Pacific  rond  from  Albu<|uerqiie  and  poluts  west  destined  to  points 
so  the  cast  of  the  Missouri  River,  shall  be  equallv  divided  between  the 
two  comiianics,  andthat  such  net  earnings  shall"  be  determined  as  fol- 
lows- Kaeh  company  to  be  allowed  for  opt  rating  expenses  50  per  cent 
•f  recelp;.",  after  which  there  is  to  be  deducted,  if  required,  the  25  per 
tent  rebate  allowable  under  the  tripartite  agreement  to  the  Atlai;tlo  & 
Pacific  Com  ;)any  I'ne  1  esidue  of  the  gross  earnings  of  each  company 
iroin  such  tr.i  .c  to  ne  pooled  and  divided  equally,  one-half  to  the' San 
Francisoo  Company  and  the  other  half  to  the  Atchison  Company  thus 
assuring  to  the  Sun  Francisco  Company  on  east-bound  tratlle  a  measure 
»f  the  advantages  to  which  it  claimed  to  be  entitled  according  to  the 
tripartite  atrceinent.  See  annual  report  in  Chronicle,  V.  40  p.  594  ■ 
also  title  AtlMuiic  &  Pacific  in  this  Si;rpi,K.MENT  ' 

At  the  annual  meeting  of  the  stockholders  of  the  St.  L.  &  S.  F.  Co  in 
March,  1885,  the  following  directors  were  elected  for  the  ensuing  year  • 
0.  P.  Huntington,  Lcland  Stanford,  Jay  Gould,  Russell  Sage,  Jesse  Selig- 
B»n,  E.  F.  Wiiislow,  Bryce  Gray,  W.  F.  Buckley,  Horace  Porter  and  A  8 
Hatch,  of  New  York ;  W.  L.  Frost,  of  Boston,  and  C.  W.  Rogers  and  r' 
B.  Hayes,  ol  St.  Louis. 

Stocks  and  BovDs.-.xhe  first  preferred  stock  has  prior  right  to  7  per 
'?A,''l?";''"2'"'^^"^'*' =  "•<'°  prer.  entitled  to  7  percent;  then  common 


sent 


The 


common 
tcrirs  of 


entitled  to  7;  then  all  classes  share  in  aiiy  surplus.  ^^^  ,v,..o  >,» 
the  pteference  pt  the  first  prefeircd  stock  are  stated  in  the  certificates 
as  folU'Ws:  ••This  stock  is  entitled  to  a  dividend  of  7  per  centner 
annum  denved  by  the  company  from  net  levenues  from  all  sources 
each  current  year  (remaining  after  the  payment  of  Interest  upon  all 


liabilities)  in  preference  to  any  dividend  upon  any  other  class  of  stock 
issued  by  the  company,  and  is  entitled  to  share  pro  rata  equally  with 
any  other  class  of  stock  in  any  excess  of  annual  dividends  tnat  may  be 
made  by  the  company  upon  any  class  of  stock  greater  than  7  per  cent; 
and  by  resolution  of  the  company  has  priority  of  lien  on  net  revenues 
for  such  dividend  over  any  mortgage  bond  that  may  be  issued  by  the 
company  subseiiueiit  to  the  creation  of  this  stock." 

Dividends  have  been  paid  on  fir^t  preferred  stock  in  1881  and  since 
at  7  per  cent  per  annum. 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  In 
1878  (4  months),  a^iTill^;  in  1879,  99ia78ia;  in  1880,  603100;  in 
1881,  90S'115ia:  in  1882,  79%®106'a;  In  1833,  87al0OHi;  in  1884, 
70®9C'i3:  in  1885  to  Dec.  18,  79<f.99is. 

Second  preferted  in  1878,  lis®5H:  in  1879,  lisaGOJa:  in  1880,  333 
65:  in  18^1,  53®81i4;  in  1882,  43®6:ii3;  in  1883,  40a59is;  In  1581, 
24is®50;  in  188.T  to  D.c.  18,  30®49''8. 

Common  In  1878  (3  months),  lis®4%;  in  1879.  318853;  in  1880,  25'4 
®48;  in  1881,39855;  in  1882,  31a>  lO's;  In  1883.  20isa36i4;  lnl884, 
llic*29's:  in  1885  to  Uec.  18.  17i8a24'«. 

The  trust  bonds  of  1880  are  secured  b.v  deposit  of  7  per  cent 
mortgage  bonds  of  the  St.  Ixmis  Arkansas  &  Texas  KR.  and  Joplin  RR. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1832, 
changing  the  rate  of  interest  to  6  per  cent)  for  $30,000,000  is  made  to 
the  tf lilted  States  Trust  C(nnpany  as  trustee,  and  $17,261,000  reserved 
to  take  up  all  prior  debt.  This  general  mo:  tgage  is  a  first  Ueuon  179  miles 
of  new  road,  besides  covering  the  mileage  on  which  are  the  prior  liens 

Lands. — The  South  Pacific  Railroad  had  a  grant  of  lands  by  act  of 
Congress  June  10,  1852,  of  1,161,205  acres.  The  Atlantic  &  Pacific 
received  about  507,()00  acres  of  land.  The  South  Pacific  lands 
showed  155,774  acres  on  hand  January  1, 1885.  Atlantic  &  Pacific  lands 
showed  1,411  acres  on  hand  at  same  date.  The  land  department 
assets  were  estimated  Dec.  31,  1884,  at  $962  244  including  $363,735  in 
land  contracts  and  $183,866  cash. 

Operations,  Finasce.s,  cfcc— The  St.  Ix)u1s  &  San  Francisco  has  been 
one  of  the  successfiU  reorganized  railroads  of  the  Southwest,  and  has 
iruMle  good  progress  in  traffic  and  income,  without  very  heavily  increas- 
ing its  aunital  luterest  charges.  The  relations  with  the  Atlantic  &  Paclflo 
(>).,  as  a  part  owner  of  its  stock  jtiiu^lv  with  the  .\tcliison  Topeka  & 
S.  F.  Co.,  are  somewhat  complicated.  (See  the  annual  report  in  V.  40, 
p  594  ) 

The  St.  Louis  &  San  Francisco  annual  report  for  1884  (Chronicle,  V. 

40.  p.  594)  had  the  following: 

1881.  1882.  1883.  1884. 

Miles  oper.ated 661  725  776  814 

Earnings—  $  $  $  $ 

Passenger 665,331  741.388  842,266  941,161 

Freight 2,34.i.01O      2,648,383      2,793,503      3,406,414 

Mail,  express,  Ac...         152,582  182,469  -.460,796  296,021 

Total 3,160.523      3,572,240      3,896,565      4,643,.596 

Operating  expenses..     1.617,966      1,625,781      1,>!-23,128      2,135,378 

Net  ear  dings 1,542,557      1,946,4.59      2,073,437      2,508,218 

INCOME  ACCOUNT. 

1881.  1882.  1883.               1834. 

Receipts-                            $  $  $                      $ 

Net  earnings 1,542,557  1,946,459  2,073,437  2,.508,214 

Other  receipts  50,648  56,857  '24,376            14,838 

Total  net  Income.  1,593,205  2,003.316  2,097,8-.3  2,523,056 

Disbursements-  $  $  $  $ 

Interest  and  sink.  fd.  984,067  1,099,343  1,343.436  1,826,203 

Int.  accrued,  not  due.  109,865  49,026  11.001  '242 

Dlvs.  on  Istpf.  stock.  315,000  315,000  313,000  315,000 

Total  disbiir.sem'ts.  1,408.932  1,499,754  1,669.440  2,141,445 
Balance,  surplus....         184,-i73  503,362  428,373  381,609 

-(V.  39,  p.  534;  V.  40,  p.  214,  270,  305,  338,  581,  583,  694,  474;  V. 

41.  p.  613) 

St.  Lonls  Vandalla  &  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Ha'He  &  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  For  the  year  ending  October  31 ,  1884, 
the  net  Income  was  $447,092,  and  the  year's  charges  against  this  sum 
were  $3  12,083;  leaving  a  surplus  for  the  fiscal  year  of  $85,009.  In 
operating  this  road  the  loss  to  lessee  has  been  In  1880-81,  $281,080; 
m  18M1-32,  $70.'272;  in  1SS2-83,  $115,399;  In  1883-81,  $71,.'i49.  The 
annual  report  tor  1883-84  wius  published  in  the  Chronicle,  V.  40,  p. 
150.  The  first  mortgage  and  $1,000,000  of  second  mortgage  bonds  are 
guar,  by  the  lessees  and  also  by  the  Pitts.  Cin.  &  St.  L.  RR.  The  stock  la 
$2.3H3.016  com.  and  $1,544,700  jiret.  The  prel.  was  Issued  for  Income 
bonds  ($1 ,000,000)  and  for  deficiencies  made  up  by  the  lessees.  Thos.  D , 
Messier,  Pres.,  Pittsbm-g,  Pa.  Oiieratlons  aud  earn's  for  four  years  were : 

Pass.  Freight  (ton)         Gross  Net 

fears.       Miles.  Mile.  Mile.  Earnings.         Earn'ga. 

1880-81  ..  158       19,161,449        107,089,535     $1,565,515        $188,574 
1881-93 -.158       1)^,311,812        115,982,845        1,596,126  408,566 

1882-83..  158       18,53.5,282       111,810,481        1,700,954  442,218 

1883-9-158        18,741.460       104,209,7'iO        1,490,307  375,54 

-(V.  40,  p.  150,356.) 


Dbckmbbr,  1885. 
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Sai»crtb«ra  will  eonTer  a  great  fbvor  by  glrliis  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


Wot  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


St.  Paul  (£  D«ii((A— Preferred  7  p.  c.  stock  &  sorip. 

Comni  on  stock 

let  niort.  bonds,  coup,  or  reg 

Taylor's  Falls  &  Lake  Sup.,  letmort,  cp.,guar.... 
St.  Fdul  Mmnetipolisd-  Manitooa — Stock 

2d  M. ,  and  1  st  on  road  from  St.  Paul  to  Watab 

let  mort.  land  grant  sinking  fund,  gold 

2d  niort.,  gold 

Dak.  Ext.,  Ist  mort.,  gold  ($12,00')  per  mile) 

Consoi  mort.,  gold  (for  $50,000,000).  coup,  orreg. 

Minneap.  Un.  RR..  Ist  M..  gold,guar.(.*3 .000.000) 
St.  Paul  it  JVo.Pac— Stock  ($l0,000,00u  authorized) 

General  mort..  gold.  Id.  gr.,  coup,  or  rcg 

WcBtern  RK.,  Minn.,  1st  mortgage,  RR 

BandusKy  Mans  field  <«  A'eioarfc— Re-organized  stock 

1st  mortgage,  new 

Ban  Francisco  <t  North  Paci/U—Stoc^ 

Savannah  Florida  rf-  ir«(.— At.  &  G.  consoi.  mort.. 

Soutli  Georgia  &,  Florida,  1st  mortgage 

do  do         2d  mortgage 

Bav.  Fla.  &  W.,  1st  mortgage 

Satannah  Grifflmt  A'.^fa.— 1st  mortgage 

Bcheneclady  <t  Duanesburg—Xat  M.,  guar.  D.  &  H.. 

Schuylkill  FaHei/— Stock 

Seiolo  Valley— Xat  mort.  (9.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  per  year) 

Consoi.  mortgage 

Equipment  bonds 

SeaooanI  <t  Roanoke— Stoci  ($244,800  is  prct.) 

Shamokin  Sunhury   <£  Lewisburg — 1st  mort.,  coup. 

2d  mortgage 


Miles 

of 
Road. 


Date 

of 
Bonds 


225 

225 

169 

21 

1,350 

76 

656 

656 

413 

1,391 

126 

l.=i2 

601a 

116 

116 

93 

286 

58 

58 


60 
141a 
19 
9s 
9S 
124 


SO 
31 


1881 
1884 

1862 
1879 
1879 
1880 
1883 
1882 

1883 
1877 

1869 

1867 
1869 
1869 
1884 
1871 
1874 

1876 
1879 
1880 


1882 
1884 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1.000 

1,000 

100 

1,000 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

100 

1.000 

1,000 

50 

1,000 

500  &C. 
1,000 
1,000 
I.OOO 
1,000 

100  &0 
50 

500  &c, 
1,000 
1,000 

'ioo 

1,000 
1,000 


$5,376,970 

4,055,407 

1,000,000 

210,000 

20,000,000 

366,000 

5,250,000 

8,000,000 

5,676,000 

13,044,000 

2.150,000 

5,000,000 

5,000,000 

438,000 

l,0B8,832 

2,300.000 

3,750,000 

1,730,500 

464,000 

200,000 

1,724,000 

500.000 

500,000 

576,050 

1,294,000 

283,000 

553.000 

84.000 

1.302,800 

1,000,000 

500,000 


INTEREST  OR  DIVIDENDS 


Rate  per.  When 
Cent.     Payable 


3ht 

"s 

6 
lia 

7 

2^- 
6g. 
6g. 
6  g. 
6g. 
lifl 

««• 

3 

7 

■7' 
7 
7 
6 
7 
6 

219 
7 
7 
7 
7 
5 
5 
6 


J.  &  J. 

P.  &"a. 
J.  &  J. 

Q.— F. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.    &  J. 

Q.-J. 
F.  &  A. 
M.  &  N. 

,T.   &  J. 


Where  Payable,  and  by 
Whom. 


Bonds— Pt\jioI 

pal.  When  Due. 

Slocks — Last 

Dividend. 


H.  Y.,  Fourth  Nat.  Bk. 


N.Y.,  Central  Trust  Co. 

do  do 

N.Y.,  63  WiUiam  St. 

do  do 

New  York  and  Ijondon. 

do  do 

N.  Y.,  63  William  St. 

do  do 

do  do 

N.Y.,  Wlnslow,  L.  &  Co. 

do  do 

do  do 

Moss  N.  Bk.,Sand'ky,0, 
N.  Y..  Union  Trust  Co. 


J.  &  J.  New  York,  H.  B.  Plant. 
M.  &  N.  do  do 

M.  &  N.  do  do 

A.  &  O.  do  do 

J.    &  J.ISavannah.Cent.  KR.Bk 
M.  &  S.jDel.  ,&  Hud.  Canal  Co. 
J.  &  J.     Philadelphia,  Offli'p. 
J.  &   J.    Last  paid  July,  1881. 
A.  &  O.    Last  paidJulv,  1884. 
J.   &  J.    Last  paid  July,  1884. 
M.  &  N.  N.  Y.,  Wlnslow,  L  &  Co. 
M.  &  N.  B:ilt..F  irin.&  Plant.  Bk. 
M.  &  N.^Phlla.,  PhU.  &  Read.BR. 
F.  &  A.I  do  do 


Jan.  1,  188& 


Aug.  1,  1931 
Jan.  1,  189* 
Nov.  2,  1885 

1892 

1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  I,  1933 
July  1,  1922 
AprU  15, 1885 
Feb.  1,  19:3 
May  1,  1907 
Feb.  1,  1885 
July,  1902 


July,  1897 
M.-vy  1,  1899 
May  1.  1899- 
April  1,  1934 
Julv  1,  1891 
Seot.  1,  1924 
Juiv  15,  1885- 

Jail.  1,  1896 
April  1,  1894 
July   1.  191&- 


Nov.  1,  1885- 
May  I,  1912 
Feb.   1,  1924 


St.  Paul  4:  Dnlntli.— Line  OF  Road.— St  PhuI,  Minn.,  to  Duluth, 
Minn.,  155  mles;  branch  to  Knife  i'alls,  7  miles;  le.ised:  StUlwater  & 
Bt.  Paul  RR.,  13  mihs;  Minneafolls  &  Duluth  RR.,  12  miles;  Taylor's 
Falls  &  Lake  Superior,  21  miles;  Orantsburg  Branch,  17  miles;  total, 
225  miles.  Between  Nortiiem  Pacific  Junction  and  Duluth,  24  miles, 
the  road  is  owned  jointly  with  the  Northern  Pacific. 

This  was  the  Lake  Superior  &  MlssiS9ti)pi  RK.,  opened  August  1, 
1870,  and  leased  to  the  Northern  Pacific.  Default  was  made  Jan.  1,1875, 
and  road  sold  in  foreclosure  Jlay  1,  1877,  and  this  company  organized 
June  27.  The  preferred  stock  is  received  in  payment  for  lands  at  par. 
Three  shares  of  common  stock  have  one  vote  and  cjich  share  of  pre- 
ferred has  one  vote.  Preferred  stock  has  a  prior  riglit  to  7  per  cent; 
then  common  to  receive  6  p.  c.  from  net  earnings  oiily,  remainder  of 
earnings  and  other  income  to  be  applied  to  iiurchase  of  pref.  stock. 

The  iiet  income  from  1878  having  been  spint  on  improvements,  it 
was  determined  to  issue  10  per  cent  of  new  preferred  stock  to  the  pre- 
ferred etockholdere  of  record  Nov.  1, 1881,  payalile  Nov.  14,  to  repre- 
sent tlie  cash  so  spent  in  improvements,  and  since  then  7  per  cent 
more  in  preferred  stock  htis  been  paid  to  .July  I.  1885,  but  resolutions 
passctl  to  apply  income  therealter  to  cash  dividends. 

The  company  hjis  a  land  grant,  of  which  l,lt>8.676  acres  remained  un- 
sold July  1,  lo85,  and7<).939  acresof  theTayl'  r'.s  Falls  Branch.  In  1884 
land  and  stumpage  sales  amounted  to  $t)4,905,  and  ilefuired  ijayments 
(laud  accounts)  Dec.  31,  1884,  were  $431,8  75.  Gross  earnings  and 
net  income  on  railroad  only,  after  deducting  a  1  fi.Yed  charges,  were  as 
follows : 

Gross  Net      1  Gross  Net 

earnings,    earnings.  [  earnings,     earnings. 

1881 $732,630      $50,249  11853 $1,32M,527    $'271. I8H 

1882 1,109.840      261,246  11884 1,317,314      398,0.^1 

A  later  report  for  the  dividend  year  ending  Jnne  30, 188">,  was  in  V. 
41,  p.  'J.7'2,  showing  total  net  receipts  including  land  sales  $5o5,866; 
net  surplus  ot  year  applica1)le  to  dividends,  $399,6:<9. 
— (V.39,  p.  72,  183;  V.  40,  p.  267,  764  ;  V,  41,  p.  272,  357) 

St.  Paul  Minneapolis  &  Manitoba— (.9ee  l[ap).—OvraB  from  St. 
Paul  to  Emer>on,  39- miles;  Minneapolis  to  (^retna  via  Brec»inridi;e, 
413  miles;  Minmapolis  to  Ilinckley  via  St.  Cloud,  1J2  miles:  Sauk 
Centre  to  Eagle  Bend,  36  miles;  Fergus  Falls  to  Pelican  Kapids,  23  miles; 
Crookston  to  Devil's  Lake,  114  miles:  Shirley  to  St.  Hllaire.  21  miles; 
WayzatatoSpringPark.  6;  Morris  to  Brown's  Valley,  i7  miles;  Bn-ck- 
euridge  to  Park  Kiver,  168  nlles;  Everest  to  Portli.nd.  47  miles  ;  RiiMui 
to  Hope,  30  uillea ;  Moorhcad  to  Ualstad,  34  miles ;  totul  operated,  1,475 
miles. 

This  company  was  organized  May  23,  1879,  under  the  charter 
of  the  St.  Paul  &  Pacific  Railroad,  and  embraced  the  St.  Paul  i  Pacific 
Railroad,  the  First  Division  of  tlie  St.  Paul  &  Pacific  Railroad,  tlie  Bed 
Eiver  Valley  Railroad,  and  the  Red  River  &  Mauitobii  Railroad.  The 
company  had  a  land  Kraut  of  3.84'<,000  acres.  The  proceeils  of  land 
sales  are  re8erve<l  by  the  first  ;i  rtgage  trustees  as  a  sinking  fuad  t(u- 
the  redemption  of  the  tvonds  at  or  under  105  and  interest,  ana  bonds 
ate  c.illed  iu  yearly  so  far  as  the  funds  are  in  h«ud.  Ihc  second  mort- 
gage lionds  do  not  cover  the  land.  The  land  sales  for  year  ending 
June  30,  1885,  were  6.5,555  acres,  for  $317,.573.  Tlie  net  amount  due 
on  laud  contracts  June  30, 1885,  was  *69tJ,603;  lands  unsold,  2  348- 
53.5  acres.  ' 

The  OeJioiM  Extension  bonds  are  issued  at  $12,000  tier  mile  Tlie 
eonscilidated  mortgage  bonds  of  1883  were  issued  to  stockholders  of 
May  1,1883,  to  the  extent  of  one  half  their  holdings  on  the  payment 
of  10  per  cent  of  the  bonds  in  cash.  The  autliorized  amoimt  of  consoli- 
dated mortgage  is  *50,0o0,000,  of  which  $19,426,000  were  re.sorved  to 
pay  prior  hens,  and  tlie  balance  may  be  issued  for  new  road  ct  $15  000 
per  mile  single  track  or  $27,000  per  mile  double  track.  The  Minneapolis 
Uul.ail^R  IS  a  connecting  road  r.>r  other  roads  from  the  stock  vaids  at 
St.  I'anl  to  Minneapolis,  and  its  stock  is  $1,000,000. 

^,"S,tJ?""'^  """P"" '"'■>■'='"■  oi'liiiK  J  line  30,  ISsS.wasinV.  41, p.  241 

ISCOME  ACCOUNT. 

1881-82.      1882-83.      1883  84.      1884-85. 

4^  $  $  % 

Total  gross  earnings 6,629,694  9,148,524  8,258,868  7,776,164 

Heteamings 3,113,916  4,553,463  4,327,478  4!266',237 

Revenue  from   .and  Dep't      860,677  813,945  418,270  131292 

Other  receipts 34,259  92,106  214,434  66^284 

Total  income 4,008,852    5,459,519    4,960,182    4,463,813 

Disbursements-  $  $  $  S 

Interest  on  debt 1,188,091    1,204.279    1,949,690    1,980.200 

KLU'oTdividend::::; «'%"^  ^•'•t'"^  ^•%"'""°  ^-'^'^^ 

'iiiKr;:::.-:::::::::  Igf:^!!    «^?:^:^°    j^fijig    \3v292 

Total  dlsburssmanta..  3,023,767    3,802,888    4,349,505    3,411  492 

^?v";it,?",-!'',"*Vr-V,— ••^.''^•^•'•**-^  1,6.'>6.631  610,677  1,052,321 
— (V.  4i).  p.  b.,2;  V.  41,  p.  241,   306,  318,  341,  43t.  '.<>'■ 

olS**I^ifm!i:^  '*'.?'»'»*"■"  PaclHc.-Wue  ot  road  Brainerd  to  Minneap 
?/b'  IC  Jhi'  .  eouipuuy  was  incorporateii  iu  1874  as  the  Western 
JinvS  l^R.^'Tiv,"!; u  i.iL"V'  S»">',K.M.lds  to  Minneapohs  was  competed 
Jul>  1, 18-.  4.  Over  «  now  passes  the  sutue  trftfflc  olthe  No.  Pac.  KK.  to 


I  and  from  Minneapolis  and  St.  Paul.  Tile  terminal  improvements  at  Min- 

I  neapo:is  are  on  20  acres  iu  the  business  centre  of  the  city,  and  forsiiuilar- 

'  purposes  in  and  aliout  Minneapolis  and  St.  Paul,  a  total  vf  490  acres  i* 

■  owned.    The  land  grant  of  the  company  is  located  along  the  liuti  of  the 

road  between  Brainerd  and  Sauk  Rapi;is,  and  about  2-0,000  acres  remain. 

imsold.    The  road,  with   its  tcrmin.il  property,  is  ieased  lor  999  years 

to  the  Noi  thern  Pac.  at  a  nit  rental  equal  to  40  p.  c.  <if  the  gro.ss  receipts, 

but  the  bonds  are  gnarantecd  principal  a^id   interest     The  stock  is- 

{ilaccd  in  trust  with  Farmers'  L.  <Si  f  Co.,  the  power  to  vote  being  held 
)y  N.  rthern  Pa-iftc  Company;  but  "  beneticia-y  c^riiHcatcs"  entitling 
holders  to  dividends  are  issued.  The  general  mortgage  is  for 
$10,000,01  lO,  and  is  a  first  lien  on  the  whole  property,  excepting  thafc 
it  is  second  to  the  Western  Minn,  mortgage  on  OOi*  miles  and  on  part  of 
the  lauds  ;  tlio  registered  iutercst  is  payable  quarterly— February,  May, 
Aug.  and  Nov  ;  only  .$5,<10o.00O  iiavo  .vet  been  issued,  and  enough  of 
the  issu.»  is  reserved  to  retire  t lie  Western  Minnesota  bonds  in  abov& 
table.  Since  1877  re-;ularcasli  dividends  have  been  pai.l,  averaging  over 
6  per  cent  per  annum.  (V.  3:1,  p.  4SI,  545.) 

Sandusky  Mansfleldjdc  Neivark.— Owns  from  Sauduskj;,  O..  to 
Newark,  O.,  116  niiies.  A  consolidation  of  several  roails  in  1856, 
I/cased  Feb.  13, 1869,  to  Central  Oliio  Railroad,  guaranteed  by  Baltimore 
&  Ohio,  and  new  lease  nnide  February  23,  ISSO,  extending  to  December 
1, 1920,  with  option  to  the  Bait.  &  Oliio  Coinpanv  to  renew  for  terms 
of  20  yeai-s  each.  Rental  is  $194.3.50  yearly  till  1884;  tlien  $199,350 
for  1884  and  1885 ;  then  $201,850  annually.  It  is  operated  .a.s  Lake 
Erie  division  of  the  Baltimore  &  Oliio  system.  In  1881-8'2,  gros* 
cju-idiigs,  $940.769 ;  net,  $214,7(!l;in  1882-83,  gross,  $9i)9,l'28 ;  net, 
$291,781;  in   1883-84,  gross  $l,0d2,770;  net,  $278,331. 

San  Francisco  Sc  North  Pacific. — Owns  fi-o:n  Donahue.  Cal.,. 
to  Cloverdale,  Cal.,  56  miles;  branches — from  Fulton,  Cal.,  to  Gueme- 
ville,  Cal.,  16  miles;  and  San  Rafael  to  Pctalimiii,  21  miles;  total 
93  miles.  This  is  a  consolidation  of  several  companies.  Earuiugs  were:: 
In  1883,  gro.ss,  $531,821;  net,  $203,296.  In  1882,  gi'oss,  $.305,771; 
net,  $222,987. 

Savannah  Florida  &  Western.— Owns  from  Savannah,  Ga.,  to 
Cliattahooehce.  Fhi.,  258  miles ;  branches— Baiubridge  Juuetiou  to  Bain- 
bridge,  8  miles;  extension  to  Savannah  wharves,  2  miles;  Junction 
Uraiicli.  4  miles:  Dupout  to  Live  Oak,  Fla.,  48  miles;  Live  Oak  to 
Branford,  24  milee;  Thomasville  to  Alliany,  58  miles:  Wavcross  to 
Jacns.iiiville,  75  miles;  New  Br  inford  to  Gainesville,  46  miles  p 
total,  525  miles.  This  was  a  consolidation  iu  1865  of  the  Savannah 
Albany  <fc  Gulf  RailiiKUl  and  the  Atlantic  &  GiUf  under  the  latter 
name.  The  Atlantic  &  Gulf  roivd  was  sold  iu  foreclosure  of  the  second 
mortgage  on  November  4,  1879,  subject  to  the  consolidated  mort- 
gage and  other  prior  liens  amounting  to  abmit  $2.70.5,000.  The  present 
eoiiipany  has  a  capital  stock  of  .f5,34').30O,  which  is  held  in  very  few 
hands  and  dividends  are  paid  as  earneiL  The  earniuss  in  1883  wer& 
$-■.14.1,136  gross  and  $376,4" '2  .net.  In  1884  gross  earnings.  $2,'239,- 
«()9;  net,  t3S0.T07.  Fixed  cU..rge.s,  $155,749;  surplus,  $28,195.  H.  B- 
Plant.  President.  New  York.    (V.  4  J.  p.  683.) 

Savannah  GrlfBn  &  North  Alabama.  Owns  from  Grlflln, 
Ga.,  to  CurroUton,  Ga.,  60  mile.-.  Operated  in  connection  witli  Central 
Railioad  of  Georgia.  Capital  sloe '<,  .$1,011,215.  In  1883-84  gross  earn- 
ings $61,989;  net,  $16,179.    In  1884-5,  gross,  $38,841;  net,  $6,244. 

Schenectady  Sc  Duancsbnrg.— From  Quaker  Street  Junction,. 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Formerly  Schenectady  <fe  Sus- 
quehanna Railroad,  and  was  foreclosed  in  1873  ;  reorganizo<l  and  leased 
In  perpetuity  to  the  Delaware  &  Hiulson  Canal  Company.  Lease  rental^ 
$30,000  per  year,  paying  6  per  cent  on  bonds.    Stock,  $100,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Recvesdale,  Pa., 
11  miles;  branches,  8 ;  total,  19  miles.  It  is  an  old  ro.ad,  and  was  leased 
to  the  Phila.  &  Reivdlng  RR.  from  Sept.  1,  1861,  at  an  annual  rental 
of  5  per  cent  on  tlie  stock.  Operations  are  included  In  the  Phlladelpliia 
&.  Reading  reports.    Has  no  b.uided  debt. 

Scioto  Valley.— Owns  from  Caldwell  Junction,  on  B.  &  O.  RR..  to 
Porlsinouth  Junction  on  the  C.  W.  ,&  B.,  9ii  miles,  and  trom  Solotoville 
Junction  on  C.  W.  &.  B.  to  Petersburg,  on  the  Ohio  River  (opposite  Ash- 
land, Ky.),  25  miles;  total,  121  miles.  In  1881  gross  earni:.gs.  $556,- 
983;  net,  $l36.:i79;    rental,  $53,476;    interest  on   bonds.  $155,400: 

,  other  Interest,  $00,i70;  deficit  for  year,  $19.5,910.    A  proposed  plan  of 

:  funding  interest  and  placing  all  mortgage  bondholders  and  holders  of 
fi-iiatlug  debt  on  about  tlie  same  footing  was  brought  forward  in  the- 
interest  ot  Mr.  C  P.  Hiiutington,  who  had  a  large  Judgment  agiiiust  the 
company,  but  was  resisted  by  the  first  nior.g.   boudlioiders,  who  organ 

[ized  a  stnmg committee  to  buy  ttie  road  on  foreclosuie.    J.  L.  Robert- 

'  sou,  Chairiiian.  7  Nassau  Street. 

j  Receiver  (Jas.  RobinSuU)  was  appointed  in  June,  18S5,  on  ajudgmont 
of  C.  P.  Hu'itingioii  for  $639,3o5.  Frank  U.  Davis,  Presideut,  New- 
York.     (V.  4i,  p.  5U9,  617,  6s5  ;  V.  41,  p.  190,  421,  557,  013.) 

Seaboard  Sc  Roanoke. — Owns  from  Poitsmoath,  Vn.,  to  Weldon, 
N.  C  80  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  Ist  7 
per  cent  guar.,  and  $44,200  is  2d  guar.  Net  earnings  1883-84.  $186,778; 
1884-8.5,  $163,191.  J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  40, 
p-  liSU.) 

Shamokin  Sunbnry  dc  £,eAvlsbnrs.— Line  from  Shamokin  to 
West  Milton.  Pa.,  with  iron  bridge  over  Susquehanna  River  at  Simbury. 
The  ro.id  was  built  by  Phiiaditliiiua  &  ReaiUng,  and  opened  In  1883  tOT 
Its  coal  tralUc  northward.   Stock,  $1,000,000. 
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RAILROAD   STOCKS  AND    BONDS. 


[VoL.XLI. 


Snbaorlbers  will  confer  a  great  favor  by  ^vlns  Immediate  notlee  of  any  error  discovered  In  these  Tables. 


DESCBIPTION. 


#or  explanation  of  column  he.'ulinKS,  &o.,  see  notes 
on  llrst  page  o(  tables. 


gHamokin  Vattey  <t  Pollsville—Btod 

iBt  mortitnKe.  (fold,  on  road  and  land« 

ehenmufnnh  Valley— IHmong&iie 

General ninit . ,  Kold 

3d  raortgaf-'e  iiioouie  bonds,  registered,  non  cum.. 

Car  tnis;  certificates 

ghenango  it  A  llea/iarn/— 1st  mortitaKe 

West  Pennsylvania  &  Sbenango,  1st  mortgage.. . 
Shore  Line  lOonn.}  -Stock 

Ist  mortsade 

Bodus  Bay  it  Soi((Acni.— 1st  mortgage,  gold 

etymerseh-XH  luortgat^e,  gold 

South  Carolina— Stock 

1st  mortgage,  sterlins  loan 

1st  mortgage,  dollar  bonds  (L) 

Istconsol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage 

Income  mortgage  bonds  (not  cumulative) 

So.  (t  No.  Alnbama—lat  IT.,  endorsed  by  Alaba}i:a. 

Sterling  niort.,  s.  fund,  guar,  by  L.  &N  

2d  mortgage  bonds  (owned  by  L.  &  N.) 

Smith  I'acijic  C.'on«/  -StocK 

Smith  Feit>isi/lrania~8tooi  (for  $20,000,000) 

Ist  mortgage  (for  *20,000,000) 

Smithern  Vent.  fiV.l.;— Ist  mortgage  bonds 

New  consol.  mort.  (for  $3,400,000)  convertible.. . 

Smithern  Marvland—1  st  mortgage,  gold 

Southern  raci'jic  OOJfPAyr- Stock  ($100,000,00(1) 
Smithtrn  Par.  o/ Arizona— 1st  luort.,  gold.cp.  or  reg. 
Smith.  Pac.iCai.)— let  mort.,gold.land  gr.,  cp.  or  reg. 

Monterey,  Ist  mortgage 


Miles 

of 
Road. 


29 

28 
254 
254 
254 


57 

"50 

50 

34 

25 

247 

247 

247 

247 

247 

247 

181 

183 

183 

76 


114 
114 

4,750 

384 

955 

15 


Date 

of 
Bonds 


1871 

1880 
1881 
1883 

1869 


1880 
1884 
1871 

1868 
1868 
1881 
1881 
1881 
1870 
1873 
18:0 


1869 

1882 


'79-'80 
'75-'82 
1880 


Size,  or 

Par 
Value. 


$30 

500  &c 

1,000 

1,000 

1,000 

500  "ic. 

'ibo 

lOOO&c. 

1,000 

100 

lOO 

Various 

500 

1,000 

1,000 

1,000 

1.000 

£200 

1,000 


1,000 
200  &c. 

'ibo 

1,000 

500  &c. 

1,000 


Amount 
Outstanding 


$869,450 
2,000.000 
2,270.<rOO 
4,113,000 
2,.50(i.OOO 
58l.9ti9 
1,200.000 


1,000,000 

200,000 

500,000 

450,000 

4,204.160 

311,'il« 

380,500 

4,270.000 

1,130,000 

2,538.000 

391.000 

4,6'-'O,110 

2,0  0,000 

1,000,000 

(?) 

m 

90,000 

2,967.400 

500.000 

85,637.300 

9,604,000 

32,932,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 
Payable 

3 

7  g. 
7  g. 

F.  &  A. 
.1.   &   J. 
J.    &  J. 
A.  <fe  O. 
Feb.  1 

7 

A.  &  "o. 

3>a 

41s 

^«- 
.     l"- 

6 

6 

6 

8g. 

6  g. 

6 

J.   & 'j. 
M.&  B. 
J.    &  J. 
J.   A  J. 

J.  &  J. 
J.   &  J, 
A.  &  O. 
J.  &  J. 
Yearly. 
J.  &  J. 
M.  &  N. 
A.  &  O. 

■■j- 

F.  &"'a. 
F.  &  A. 

6g. 

J.   &  J. 
A.  &  O. 
A.  &  O. 

Where  Payable,  and  by 
Whom. 


Pliiladelphia,Trea8nrer. 

do  do 

Last  paid  ,Tan.,  1885. 

Last  paid  Oct.,  1884. 

None  paid. 

None  paid, 

N.  Y.,  N.Bk.  of  Com'rce. 


N.  H.,  Nat,  N.  H.  Bank. 

do  do 

N.  Y.,  Penn.  RK,  Office. 


London. 

N.Y.,Co.'8  OfBce,  68  Wm 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  &  Co. 

London,  Baring  Bros. 

N.  if.  Union  Trust  Co. 


N  Y.,  Vermilyo  &  Co 

do  do 

Last  paid,  July,  1882. 


New  York  Citr. 

N.  Y^.,  MiUs  Building. 

do  do 


iJo/irfs— Prinoi- 

pal,Wli(>n  Due. 

Slocks -Last 

l)ividen<l. 


Aug.,  1885 
July,   1901 
Jan.    1,   1909 
April  1,  1931 
Jan.   1.  1926 


1889  &  1907 


Jan.  5,  1386 
March,  1910 
July  1,  1924 
July,  1891 
Frb.  1,  1883 
1885  to  1888 
1885  to  1888 
Oct.  1.  1920 
Jan.  1,  1931 
Jan.  1,  1931 
Jan.  1.  1890 
May  1,  1903 
1910 


Aug.  1,  1899 
Feb.  1,  1922 


Mar..  1909-10 
190.='-6  i\:  1<U2 
April  1,  1900 


Shamokln  Valley  &  Pottsvllle.— Line  of  road,  Sunbnry,  Pa.,  to 
Mt.  Canuel,  Pa.,  27  luUes ;  branch  to  Lancaster  Colliery,  2  miles  total  29 
miles.  The  road  was  leased  February  27, 1863,  to  the  Northern  Cintr.al 
Railway  Company,  with  a  guarantee  of  interest  on  the  bonds  and  6  per 
cent  per  annum  on  the  stooK.  The  yearly  reports  will  be  found  in  the 
Chronicle  with  the  reports  of  the  Northern  Cent.  RR.  Gross  eaniiiigs  for 
1883,  $500,688:  net,  $300,847.  Gross  earnings  for  1884  ,*437,827; 
net,  $22(),927.    Geo.  B.  Koberts,  President,  Phila. 

Shenandoah  Valley.— From Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  coiinectiuu  with  the  Norfolk  6i  Western  road  at  Roanoke, 
238  miles  and  Liranchcs  17  miles.  A  close  contract  for  working  and  an 
exchange  of  stockforNorfolkife  Western  stock;  also  acontractwitb  Penn. 
RR.  for  exchange  of  business  was  made  in  1883,  by  wlilch  the  Pennsyl- 
vania and  the  Ciiiuberlaiid  Val.  RE.  companies  agreed  to  lay  by  a  certain 
percentage  of  their  gross  receiuts  from  business  with  the  Shenandoah 
Val  to  he  used  lor  the  purchase  of  Shenandoah  Valley's  general  mortg. 
bonds.  In  any  year  prior  to  October  1,  1888,  this  fund  could  be  applied 
to  the  purchase  of  coupons  if  the  earnings  were  Insntticlent  to  pay 
interest.  The  stock  is  $3,690,200,  of  which  $3,057,100  Hs  held  by  the 
Norfolk  &  Western  RR,  Co. 

In  March,  1885,  owing  to  a  deitcieucy  lu  earaings  to  meet  liabilities, 
Sydney  F.  Tyler  -was  apjiointed  receiver,  on  applicatiiin  of  the  Fidelity 
Insurance  Trust  &  Sale  Deposit  Co.    The  April  interest  is  in  default. 

In  1884  gi'iiss  eamiuga  were  *742,371.  against  $854,415  in  1883  ;  net, 
$129,356,  against  $192,257.  See  annual  report  for  1884  in  V.  40,  p 
682.    IV.  40,  p.  183.  39 1.  427,  509.  543,  682,686,  764.) 

Shenango  &  Alleghany.- Owns  from  Greenville  to  HiUiard,  Pa.. 
47  miles;  branches,  10  miles;  total  operated,  57  miles.  I.«ases  the  West 
Pennsylvania  it  Shenaugo  connecting  road,  extending  from  this  line  to 
Butler,  24  miles,  under  constnictiou  in  1883.  The  company  made 
default  in  1879,  but  the  October  coupons  were  paid  Feb.  21, 1880.  Road 
went  into  hands  of  receiver,  and  foreclosure  proceedings  begun  injune 
1885.  Stock,  $200,000.  Gross  earnings  in  1883,  *192,30 ;;  net.  $73  401 
Gross  1884,  $1 85.991  ;  net,  .$65,183.  A.  H.  Steele,  Pi-esident.  TitusviUe, 
Pa.     (V.  40,  p.  717;  V.  41,  p.  134,  121.) 

Shore  Line  (Conn.)— Line  of  road.  New  Haven,  Conn.,  to  New 
London,  Conn.,  50  mile*.  Leased  to  New  York  &  New  Haven  RR.  Co  in 
^rpetuity  Nov.  1,  1870,  at  $100,000  net  perannum.  Chartered  as  New 
daven  ^  New  London  RR,;  sold  in  foreclosure  and  reorganized  under 
present  title  June  -JO.  1864.  Dividends  3^  in  Jan.  and  4  in  July.  Opera- 
tions and  earnings  arc  included  in  the  reports  of  the  lessee. 

o„?,?°'f*f*V~*^*'*''""*'  *•'"••  *"  Anson,  Me..  25  miles.  Capital  stock- 
$379,050.  In  September,  1883,  the  bondhol  lers  took  possession  and  lire- 
pared  to  reorganize  the  comp.iny.  Gross  earnings  in  1883-84  $31162' 
njt,  $4,175.    Griss  in  1882-83,  $25,996;  net,  $1,660.  "•'^''-^oz. 

Sodua  Bay  A;  Southern.-From  Sodus  Point  to  a  junetion  with 
the  Llinira  Jiff.  Ai  (- aiimdaigua  at  Stanlev,  N.  Y.,  34  miles.  The  Ontario 
Southern  was  foreclosed  Nov.,  1 882,  and  this  company  organized  The 
stock  is  $500,000,  owned  by  Northern  Central  RR.  Co.,  by  which  ths 
road  IS  operated.    (V.  39,  p.  734  ;  V.  40.  p.  153,  763.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C    137  ni 
branches  lo  Columbia.  68  m.,  and  to  Camden.  38  m.;  extension  4  miles: 
total  mam  line  and  branches,  247  m.    Default  was  made  and  the  roai 


The  company  held  in  its  treasury,  Jan.,  1885,  $200,000  2d  consoli- 

INCOME  ACCOUNT. 

1882, 


Total  gross  earnings 1,313.821 

Netearnlugs 501,191 

•Jther  receipts 3  497 

Total  Income "soijeis 

Vismirsementx— 

Inures;  on  debt 357  ^17 

Interest  on  Incomes 126900 

Miscellaneous 4Jl49 

Total  dlsbnrsements 488,866 

Balance gur.  i5,B22 

-(V.  40,  p.  336.) 


1883. 

$ 

1,326.969 

432,875 

13,890 

446,765 

373,754 

76,140 

2,472 

452.366 
def .  5,601 


1884. 
$ 
1,233,292 
382.724 

5,880 

388,604 

382,722 


252 


382.974 
Bur.  5,630 


South  &.  North  Alabama.— Owns  from  Decatur    ah     tr.  vin,,. 


•a. ;  Fclton  to  SantaCr  it  6  m'     tw!d  ^°n,     ^'"''  ^"^  *2  Newark,  25 
..,1884,  there  was  ,Iebt  due  VheVi^I    "';  „/^V'^S„'\™  2S  bonds,  but 


Jan 


i^ima^\?ilT  <"'V«^,»V'«f«'«"^er  of  $1  791  322     Gross  earn 
lags  1883, 1|I711,426 ;  net,  *197,686,  A.  E.  DavlS.  Prest .  San  ^»„^1*™ 


Davis,  Prest.,  San  Francisco. 


Sonth  Pennsylvania.— This  Is  the  title  of  the  companr  eonstrnot 
Ing  a  railroad  in  Pennsylvania  in  which  Mr.  W.  H.Vanderbiltand  hisasso- 
ciates  were  heavily  interested.  The  line  was  in  progress  between  Harrisb, 
.V  Pittsb.,  225  miles,  making  a  we.'-tern  extension  of  the  Phlla  <Sc  Read- 
ing system.  The  nioitga!.'e  for  $2",000.000  was  tiled  in  M.ay,  1885. 
Tho  parties  to  the  oilgiual  syndicate  aireemeiit  subsciibed  $15,- 
000,000  in  cash  with  which  to  acciuire  the  $20,000,000  of  1  ond«  and 
$20,000,000  of  stock  of  the  South  Pennsvlvania  Compan\-.  Boon 
after  the  syndicate  was  formed.  In  1883,  the  Ameiican  Coiistnic- 
tii  n  Company  was  lncori>orted  in  New  Jersey.  This  corporation  made 
an  agreement  with  the  .South  Pennsylvania  RR.  Companv.  by  which  it 
was  to  build  and  eiiuip  the  latter's  road.  In  July.  1885,  it  was 
agreed  that  the  Vanderbilt  Interest  should  be  ira'nsfernd  to  the 
Pennsylvania  Company,  and  that  company  offered  to  give  the 
South  PennsylvniUa  subscribers  $6,500,000  bond-^  of  the  Bidford 
&  Bridgeiiort  RR.,  guaranteed  by  the  Penna,  Railroad  Co.,  lie.n-ing 
3  per  cent  interest.  In  payment  for  the  jiroperty.  Other  large  parties 
.iolned  with  the  Vanderbilt  Interest  and  the  negotialion  was  practirMlly 
comclcted,  when  the  Attorue.v-Geneial  of  Pennsylvania  brouglit  a  puit 
to  enjoin  the  transfer.  Robt.  H  Savre,  Pres.  Olllce.  Hanis  urg.  (V. 
39,  p.  209;  V.  40,  p.  54^,  626,  731,  764;  V.  41,  p.  77.  103,  134,  155,  243, 
273,  307,  3  .7,  4-.'l,44   .) 

Southern  Central  (N.  Y.)— Owns  from  Fairhaven,  N.V..  to  Penn- 
sylvania State  Line.  114  miles.  Leases  the  Ithaca  Auburn*  \V<.steni, 
Freeville  to  Auburn,  38  miles;  State  Line  to  Savre,  2  miies.  Total 
operated.  154  miles.  Road  forms  an  extension  to  Lake  Ontario  for  the 
Lehigh  Valley  Railroad,  in  the  interest  ot  which  company  It  I"*  con- 
trolled. A  reatljustmeut  of  funded  debt  was  made  in  1 882  on  tlie  present 
basis.  The  new  5s  are  fonvertlltle  Into  stock  at  option  of  holders  ^vithln 
ten  years,  and  $100,000 are  held  in  trust  to  retire  the  prior  bonds  due  in 
1899.  Capital  stock  paid  in  is  $l,790.57v.  In  1883-84.  gross  earnings 
were  $484,329;  net,  $170,867  ;  in  1882-83,  gross,  $511,900;  net,  .$230, 
.579.     (V.40,  p.  153) 

Southern  inaryland.— The  Southern  Maryland  RR.  was  designed  to 
extend  from  Point  Lookout,  at  the  mouth  of  the  I'otomac  River,  to 
Washington.  Interest  was  in  default  and  w.  w.  Scott  appointed  receiver, 
Fou closure  suit  iiegun  In  May,  188,"),  and  decree  made  in  August.  1885. 
— (V.  .10.  017;  V.  4  I,  p.  273.) 

Southern  Paclttc  COJTIPAN  V.  —This  corporation  was  organized 
Aug.  14. 1M84,  under  the  laws  of  the  St.ite  of  Kentucky.  It  holds  most 
of  the  stock  of  i  he  Southern  Paeltle  of  California  and  the  other  railroa-8 
connecting  with  it  to  New  Orleans,  and  leases  ea«h  of  those  i-oa^s;  also 
ha-  a  lease  of  the  Central  Pacitic  tor  99  veare.  The  report  of  Lcland 
Stanford,  President,  in  the  Chronici.k,  V.  4o,  ji  506,  had  the  following 
statement  of  t'le  total  stock  of  each  of  the  said  companies  owned  by  the 
Southern  P.icltic  Co.,  and  the  percentage  of  •'  suri  Ins  net  protlts  "  of  the 
whole  system  to  be  distilbutea  respectively  to  each  lessor : 

'J'oHil  stock    P.  e  to 
Xarie  0/ corptration.  Stock  ow   el.      of  company,  lessor. 

.80.  Pac.  1!K.  Co.  of  California $43,.364,0.50      $44,039,101)      26'fl 

So.  Pac.  RR.  Co  of  Arizona 19.990,000         19,995.000      12 

So.  Pac.  RR.  Co.  of  New  Mexico 6,688,800  6.888,800        4 

Mor.  L.  A  Texas  RK.  *  SS.  Co 4,062,700  5,000,000      22'a 

Gal.  Harris.  &  San  An  Ry.  Co. 25,81i.0O0        27.085.100       16>4 

Texas  &  New  Orleans  Ry,  Co 3,984,000  6.06o,O()O         7»a 

Louisiana  Western  RR.  Co 2,e88,0O0  3,360,000        313 

Mexican  International  RR.  Co 3,337,700  4,922,100       

Total $109,927,250    $116,290,100 

Galv.  Har.  &  San  Ant.,  West.  Di  v.,  6s.       1,110,000 
Total  stock  and  bonds $111,037,2.50 

An  article  in  the  Ciikonicle,  V.  41,  p  374,  gave  a  statemen'  of  opera- 
tions for  four  months  in  detail.    See  V.  41,  p.  722,  for  latest  earninirs. 
— (V.  40,  p.  506,  509  ;  V.  41.  p.  23,  134,  2  ■  6,  373,  496,  7li2  ; 

Southern  Pacific  of  Arizona.- This  is  the  etmuecting  line  of  the 
South.  Pacitic  of  Cal..  extending  from  Yuma  to  N.  Mexico  bouud.ary,  384 
miles.  The  stock  Is  $19,995,000.  Operated  under  lease  to  Central  Pac. 
tillNov.  1,  :8d5,  at  $135  per  mile  per  month.  Rental  lor  1883,  $635,355. 

Southern  Pacific  (of  California).  [See  Jfap.)— Line  of  Road.— 
This  road  and  connections  are  well  shown  on  theaccompanvlug  map.  The 
road  in  California  is  in  two  divisions- the  North.  Div.  from  'San  Francisco, 
to  Tres  Pinos.  lOO^a  mUes ;  Caruadero  June,  to  Soledad,  6OI2  miles;  and 
leased  line,  Castroville  June,  to  Monterey,  15  uiiles;  Santa  Cruz  RR.,  25 
m.;  total  in  North.  DIv.,  201  miles;— the  South.  Div.,  Huron  via  Goshen  to 
Colorado  Riv.,  529  miles;  Los  Angeles  via  Wilmington  to  San  Pedro,  25 
miles;  total  South.  DIv.,  551  miles;  total  South.  Pnclllc  in  Cal..  749  miles. 
At  Goshen  the  Southern  Div.  meets  the  San  Joaquin  Branch  of  the  Cent. 
Pac.,  by  which  it  reaches  San  Francisco  and  the  main  line  of  Central 
Pacitic.  At  Yuma,  connects  with  its  closely  athllated  lines  extending 
to  Galveston  and  New  Orleans. 

Oroanization,  &c.— The  Sonthcju  Pacitic  was  a  consolidation  Oct.  12, 
1870,  of  the  Southern  Pacifle,  chartend  Dec.  2,  ls65 ;  the  San  Francisco 
&  San  Jose,  Aug.  18,  1860;  Santa  Clara  &  Pajaro  Valley,  Jan.  2.  1868, 
and  California  Soui  hern,  Jan.  22,  1870.  Afterwards  the  Southern  Paclflc 
Branch  RK.  (chartered  Dec  23.  1872.)  and  the  lyos  .'Vngeles  &  San  Pedro 
(chartered  Feb.  18,  ls68)  were  absorbeil.  The  Central  Pacitic  KK.  leased 
t  le  soutlieni  division,  but  in  March,  1885.  this  lease  was  annulled  and 
the  whole  line  was  leased  to  the  Sotilhem  Pacifle  Company.  In  August, 
IH84,  sold  ;!42  miles  of  road  on  certain  terms  to  the  A.  &  P..  e.vtendlng 
from  the  western  terminus  of  the  A.  &  P.  to  Mojave;  and  righlof  way  over 
tno  balance  of  the  line  to  San  Frauclacois  secured  at  a  ftxed  rental.  (See 


Deobmbeb,  1886.] 
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Subscribers  wUl  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


MUes 

For  explanation  of  column  headings,  &c.,  see  notes      of 
on  lli-st  page  of  tables.  Road. 


Bowtheni  racifle  ofN.  iftxtco— Mort.,  coup,  or  reg.. 
Southwestern  ( Uaj—Stoci,  guarant'd  7  per  annum 
Southwest  i'ennsylvania^-8toc}i 

1st  mortgage ■- 

Stntyteii  Duyvil  rf Port  Jforrii—Stook......... ....... 

Stale  Line  <£•  Sullieun—Ut  M.,  conv.  (red'ble  aft.'88) 

«« ten /s/OMrf—lM  mortgage 

Btalen  Island  Ihtptd  Tran.— l8tm.,$  or  £,  cp.orreg. 

2d  mortgage  (for  $2,000,000)  int.  guar 

Sterling  Mounluin  i.V.Z.)— Ist  mort.,  income,  guar 
Stockton  d:  Copperoj)oHs—l»t  mort.,  (guar,  by  C.  P. 
Summit  Brunch  (Pa.)— Stock 

1st  mortgage  bonds 

Sunbury  Btizlelon  tt  Wilkesbarre— Ist  mortgage... 

2d  mortgiige 

Sunbury  fi>  Lewislmvn^lBt  mortgage 

Suspension  Bridge  <t  Erie  Ju7icHon— Stock 

Ist  mortgage 

Syracuse  Binynumton  d  K.  r.— Stock 

2d  mortgage  (now  Urst) 

Consol.  mortgage  (guar.  D.  L.  &  w.) 

Byrncuse  Genera  d  foming—i-at  mortgage 

2d  mortgage 

Syracuse  OntaHo  it  Neto  Forfc— Bonds 

2d  mortg. ,  i ucome 

Ttrre  Haute  <t  Indianapolis— Stock 

Bonds  01  1873 

Terre  Euute  <t  Loyansvort.— Stacks. 

Ist  mortgage,  guar,  by  Terre  Haute  &  lud'napoUs 

1st  mortgage,  exieuelou  (2d  on  93  miles) 

Texas  Cfn(r(((— 1st  mortgage,  gold 

K.  E.  Div.,  mort.,  gold  (2d  ou  177  miles) 

General  mortgage,  (pledged) 


Date 

of 
Bonds 


167 

321 

44 

"e 

24 
13 

All. 

■7% 
45 
20 
20 
43 
43 

4312 
23 
23 
81 
81 
81 
57 

■43 

114 

il6 
93 
65 

177 

52 

228 


1881 


1877 

1877 
1873 
1883 

18851 

1881 

1875 

1874 
1878 
1878 
1876 

1870 
1875 
1867 
1876 
1875 
1879 
1883 
1883 

1873 

1879 
1883 
1879 
1881 
1884 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
100 

1,000 

io6."&c. 

1,000 
1,000 
1,000 
1,000 
500  &c. 
50 
1,000 


500 

1.600 

100 

1,000 

1,000 


50 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1.000 


INTEREST  OK  DIVIDENDS. 


$4,180,000 

5,049,300 

546,150 

962,000 

989,000 

200,000 

300,000 

1,000,000 

(?) 

475,674 

500,000 

4,125,000 

1.192,000 

1,189,000 

1,350,000 

500,000 

500,000 

1,000.000 

2,500,000 

270,000 

1,750,000 

928,300 

600.000 

900.000 

500,000 

1,988,150 

1,600.000 

500.000 

500,000 

1,000,000 

2,145,000 

1,254,000 

2,28ti.000 


Rate  per 
Cent. 


6g. 
31a 
5 

7 
4 
7 
7 
6 
5 
7 
5 
3 
7 
5 
6 
7 
7 
7 
2 
7 
7 
7 
5 
6 
6 
3 
7 

"e" 

6 

V- 


When 
Payable 


J.  &  J. 
J.   &D. 

M.  <fe  S. 
F.  &  A. 
J.  &  J. 
i.  &  3. 
A.  &  O 
A.  &  O. 
J.   &   J. 

Feb. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
U  &  N 
J.    &  J 

J.  "&'3 
Q.— Mar 
J.  &D 
A.  &  O 
M.  &  N 
M.  &  S, 


Where  Payable,  and  by 
Whom. 


Boiirf*— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


N.  Y.,  Company's  Oflfice 

Savannah.Cent.RR.  Bk. 

Phila.  and  Greensburg. 

Philadelphia  OtHco. 

New  York. 

N  Y.,  Union  Trust  Co. 

B.  Y..  S.  I.  Rap.  T.  Co, 

N.  Y.,  Lend,  &  Glasgow. 

New  York. 

do  do 

N.  Y..  Central  Pacific. 

PHla.,  233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  RR 

do  do 

Phila.,  Guar,  T.  &  D.  Co 


N.  Y.  Lake  Erie  &  West. 

N.Y.,D.L.&W.RR.  Co. 
do  do 

do  do 

K.Y., Farmers'  L.&  T.Co, 


1. 


F.  &  A.  N.Y.,Farmer8L.&T.Co. 
A,  &  O,  do  do 


J.  &  J  N.Y..Farmer8'L.&T.Co 


M.  &  N 
M.  &  N 

M.  &  N. 


Last  paid  Nov  ,  '84. 
Last  paid  Nov.,  '84. 
Last  paid  Nov.,  '84. 


Jan.  1,  1911 
Dec.  22. 1885 
March,  1885 
Feb.,  1917 
Jan,,  1886 
Jan.  1,  1899 
April  1.  1893 
Jan.  1,  1913 
July  1,  1925 
July  7.  1895 
January.  1905 
Feb.  16,  1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
July   1,   1896 

Yearly. 

JiUy  1,   1900 

Dec,  1,  1885 

June,  1887 

Oct.    1,  1906 

Nov.  15, 1905 

Mar.  1,  1909 

1933 

1983 

Aug.  1. 1885 

1993 


1910 

1913 
Nov.  1,   1909 
May  1,    1911 
Nov.  1,   1934 


terms  of  this  agreement  In  St.  Louis  &  S.  F.  report  In  Chkonicle,  V.  40, 
p.  594.) 

Stock  and  Bonds.— The  authorized  stock  Is  $90,000,000,  of  which 
844,039,100  has  been  Issued  and  is  held  mostly  by  the  So.  Pacific  Co. 
The  l)ond8  above  are  m  series  A,  B,  C,  D,  E  and  F,  of  which  A  included 
*15,000.000  and  B.  C,  D  and  E  each  .$5,000,000,  and  F  $582,500. 
The  series  A,  B.  C  and  D  mature  in  1905-6,  the  series  E  and  F  in  1912. 
Over  $5,000,000  of  these  bonds  are  held  in  the  Central  Pacific  slnkmg 
funds.  The  bonds  are  a  mortgage  on  the  lands,  and  a«  proceeds  01 
lands  come  into  tlie  hands  of  the  trustees,  bonds  are  purchased  and 
retired.   There  is  also  a  sinking  fund  of  $100,000  per  year. 

Land  Grant.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  pav  bonds.  The  total  grant  is  estimated  to  fiu-nish 
10,445,227  acres,"  but  a  large  proportion  of  the  lands  is  barren  and 
■seless  for  agricultural  pm-poses  without  irrigation.  In  1884  the  sales 
were  354,556  acres  for  $969,678  ;  total  acres  sold  to  Deo.  31,  1884, 
1,043,160  for  $3,970,643. 

Operations,  Finances,  &c.— The  Southern  Paclflo  of  California,  with 
Its  connecting  lines,  foi-ms  a  route  from  San  Francisco  to  New 
Orleans.  Owning  the  Morgan  RR.  and  Steamship  Co.,  this  line  has 
a  trallic  from  New  York  and  other  Atlantic  cities  direct  to  California. 

The  annual  report  for  1884  was  published  in  the  CHBONICLE,  V.  40,  p. 
696.    Income  accoimt  was  as  follows : 

INCOME  ACCOUNT, 

1882. 
$642,.508 
1,666,666 
159,000 


1883. 
$623,642 
1,958,197 


1884. 
$632,987 
2,032, -343 


595,000 


43,615 
300,000 


29.536 
*405,000 


$2,925,484       $3,100,366 


$1,977,624 
100,000 
250.479 
190,361 

$2,518,464 
$407,020 


$1,862,340 

100,000 

292,375 

1315,393 


52,570,113 
$530,253 


Mceeipls- 
Net  earnings  of  Northern  Div. 
Eental  of  .Southern  Division.. 
Contract  with  Wells,  F.  &  Co, . 

Other  sources 

Eedempt'n  of  bds,  (land  sales). 

Total  receiirts $3,063,174 

XHsbursem  ents— 

Interestou  debt $1,712,435 

Sinking  fund 100,000 

Taxes  and  Btrect  assessments.        323,988 
Miscellaneous 172,380 

Total  disbursements $2,308,803 

Balance  foryear $754,371 

*  In  addition  to  this  $313,000  bonds  more  were  redeemed  by  sinking 
tnnd,    t  Includes  $185,686  spent  on  renewals  of  track, 
—fV.  39,  p.  21,  181,263,  349;  V.  40,  p.  29,   121,  208,   338,  479,  509, 
696;  V.  41,  p.  23,  24,  77,  89,  134,  273.) 

Sontbern  Pacific  of  New  Mexico,— Road  extends  from  Ari 
Bona  .State  Line  to  the  Rio  Grande  at  El  Paso,  Texas,  167  miles.  Oper- 
ated under  leyse  to  Southein  Pacific  Comimny  1885,  at  $1,620  per  mile 
per  annum.    Stock,  $6,888,800. 

Sonthvrestern  (Ga.)— From  Macon,  Ga,,  to  Etifaula,  144  miles; 
has  177  miles  of  branches,  the  main  one  being  from  Fort  Valley  to  Col- 
nmbus,  71  ni'ies,  A  lease  was  made  Aug,  1,1869,  to  the  Central  RR. 
Of  Georgia  v  hich  assumes  the  liabilities  and  guarantees  7  per  cent  on 
the  stock,  but  8  per  cent  is  to  be  paid  If  10  per  ceut  is  i>aid  on  Central 
stock.  In  Ju;ie,  1881,  $32  per  share  iu  6  per  cent  debt  certificates  was 
declared  by  Central  Georgia  Raih-oad. 

Sontbnrest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchance,  Pa., 
44  miles  Opened  April  1,  1873,  and  leased  to  Pennsylvania  Railroad, 
Which  operptes  it  at  cost,  paying  net  earnings  a«  rental.  In  1884 
gross  earnint  5  were  $661,651  and  net  earnings,  $239,885.  Interest  on 
bonds  and  10  per  cent  on  stock  were  paid  out  of  net  earnings  of  1883 
and  1884. 

Spnyten  Dnyvel  dc  Port  Morris.— Road  is  6  miles  in  length  and 
oomiccis  the  New  York  Central  &  Hudson  with  the  New  York  &  Harlem 
Leaded  to  New  York  Central  November  1,  1871.  Reutal  is  8  per  cent  on 
capital  stock  ot  .■t'989,000.    Operations  are  included  In  lessee's  retmns. 

State  Iilne  dc  Sullivan.— Owns  froiuMonroeton.Pa.,  to  Berenice 
Pa.,  25  miles  Originally  organized  as  Sullivan  .k  Erie  Coal  &  Railroad 
Co.,  which  was  sold  in  foreclosure  Oct.  14,  1874,  and  a  new  coninauv 
formed  December  2,  1874,  under  the  present  name.  Stock,  $990  OOC 
(par  $50).  Tlie  mortgage  covers  5,000  acres  coal  lands.  In  May  1884' 
this  road  was  leased  to  the  Penn.  &  N,  Y.  Canal  &  RR,  Co,  for  fifty  years' 
at  $36,000  per  lumum  for  three  years  aud$40,000  afterwards.    (V.  40,  p! 

Staten  Island.- Local  road  on  Staten  Island,  Clifton  to  Totten- 
vllle,  13  UiilCK.    Koad  is   operated  in    connection  with  Staten  Island 
Ferr>- Comp.-iny.    Capital  stock.  $910,000,  par  .$65  per  share.    In  Oct 
1883,  kaccd  to  Staten  Island  Rapid  Transit  Co.    One  per  cent  dividend 
paid  quarterly,  January,  April,  June  and  October,  on  the  stock. 

Staten  Island  Rapid  Transit  HB.— This  Co.  was  incorporated 
ondcr  the  general  law  of  New  York  State.  The  line  ot  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vander    '     ' 


lemaien  isinjiil  shore,  east  and  north  sides,  from  Vanderhilt  Landin" 
unction  wit  I  the  8. 1.  Railway)  to  a  point  opposite  EUzabc-thport.  N^ 
:  ■<}  V  ?■}'.  "•  VIS  ''■""?  "'  *•"'  ^-  f-  Rnllway  and  controls  the  Feirles 
-,. f ;  ■  i*-\'  '"  November,  1885,  the  agreement  with  Bait.  &  Ohio 
h„'*.^SP""'"''l  ""L25""K  "■«  'ennl'iala  ot  that  RR.  Co.  at  New  Brighton 
5J«Sw'5  fh",?/'^®J'Y'""  *'"'  J^"'"  a»  Ellzahethpoit.  The  B  &  O 
guarantees  the  2d  mort,  bonds  of  this  Co,,  and  owns  a  minority  ot  its 


stock  of  $500,000.  The  mortgage  is  for  $1,000,000,  and  has  a  sinkine 
fund  from  Jan.  1,  I1S8.  J.  Frauk  Emmons,  President,  56  Broadway 
-(V.  41.  p.  611,  653,) 

Sterling  Mountain  (N.  Y.)— Road  runs  from  Sterlington  on  the 
Erie  Railway  to  Lakeville,  76  miles.  Bonds  guaranteed  by  Sterling  Iron 
&  Railway  Co.  Stock,  $80,000.  Earnings  in  1883-84,  $40,325  gross 
and  $10,125  net. 

Stockton  &  Copperopolls.— Present  company  is  a  consolidation, 
made  Nov.  17,  1877,  ot  the  Stockton  &  Copperopolls  and  the  Stockton  & 
Vlsalla.  Line  of  roaid,  Stockton  to  Milton  and  Peters  to  Oakdale,Cal.,  49 
miles.  Leased  to  Central  Pacific  Railroad  Company  for  thirty  years 
from  December  30, 1874.  By  the  terms  of  the  lease  the  lessee  agrees  to 
oay  principal  and  interest  of  the  bonds.  Capital  stock,  $234,500.  The 
Bompany  previously  made  default  July.  1874.  and  the  $1,000,000  of 
old  bonds  were  exchauged  for  the  present  issue  guaranteed. 

Summit  Brancb  (Pa,)— This  company  leases  the  Lykens  Valley 
RR.,  and  it  has  a  small  branch  of  its  own  to  Summit  Mines,  ^  of  a  mile. 
The  road  is  operated  by  the  Northern  Central  under  contract.  Traffic  is 
almost  excluslvelv  coal.  Gross  receipts  iu  1884,  includ.  coal,  .$1,689,124 ; 
net,  $324,014;  int.  and  advan.,  $218,911.  Gross  in  1883,  $1,535,399; 
net,  $256,9 12;  Interest  and  advances,  $150,921 .   (V.  40,  p.  208.) 

Sunbury  Hazleton  dc  Wllkesbarre.— Sunbury  to  Tomhlcken, 
Pa,,  43  miles.  Foreclosed  March,  1878.  Stock,  $1,000,000.  The  Penn. 
Railroivd  has  a  large  interest  in  it.  J.  N.  Da  Barry,  President.  Phila- 
delphia.   (V.  39,  p.  522.1 

Sunbury  &  Le^vlstown,— Selinsgrove  Jimction  to  Lewistown, 
Pa.,  43  n:llc8.  Leased  to  Pennsylvania  RR.  for  contingent  Interest  in 
net  earnings,  which  in  1882  were  $120,065;  in  I88;i.  $132,285;  in  1834, 
$105,853.    Stock.  $600,000  and  div's  of  6  per  ct.  a  year  have  been  paid. 

Suspension  Bridge  ic  Erie  Junction,— East  Bufi'alo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lock,  ife  Bull.  RR. 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
tt  Is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Co.  at  30  per  cent 
of  gross  receipts,  which  are  guariinteed  to  be  not  less  than  $105,000  per 
annum.  Loss  to  lessees  In  1883-84,  $14,909.  Lessees  own  all  stock 
except  297  shares. 

Syracuse  Blngbamton  &  New  jYork,  —  Owns  from  Geddes, 
N.  Y.,  to  Blughaniptou,  N.  Y.,  81  miles.  Chartered  as  Synacuse  &  Bing- 
hamt^>n  ami  opened  Oct.  '23,  1854;  foreclosed  and  reorganized  April 
'rfO,  1857,  and  leased  to  Delaware  Lackawanna  &  Western,  iu  1833-84 
gross  earnings,  $808,934  ;  net,  $344,285;  interest,  $141,400;  divi- 
dends (8  per  cent).  $200,000.  In  1882-83,  gross.  $963,433;  net, 
$454,023;  int.  $141,500;  div.  (9  p.  c),  $22.5,000.    (V.  39,  p.  581. j 

Syracuse  Cleneva  &  Cornlna.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y..  57  miles.  This  road  was  opened  December  10,  1877, 
and  is  leased  to  the  Fall  Brook  Coal  Co,  at  a  rental  of  33 1 3  per  cent 
of  Its  gross  earnings.  Stock  is  $1,200,000.  In  1882-83  gross  earnings 
were  $596,860;  uet,  $281,439;  rental,  $198,953;  balance  to  lessee, 
$82,485.  In  1883-i.  gross.  $678,370  ;  net,  $267,237 ;  rental,  $226,123; 
miscellaneous,  $65,070;  loss  to  lessee,  $23,856. 

Syracuse  Ontario  ic  Ne%v  York.— Owns  from  8yra(!use,  N.  Y., 
to  Earlville,  N.  Y.,  43'fl  miles.  The  Syracuse  &  Chenango  Valley  Rail- 
road was  sold  In  foreclosure  and  a  new  company  organized  March  14, 
1873,  under  the  name  of  Syracuse  &  Chenango  Railroad.  April  15, 
1877,  road  was  again  sold  in  foreclosiu'e  and  reorganized  as  Syra- 
cuse Chenango  &  New  York,  which  also  became  embaiTassed  and  passed 
into  the  hands  of  a  receiver  .lanuary,  1879,  and  reorganized  under 
present  name  in  1883.  The  N.  Y.  West  Shore  &  Buffalo  has  acquired 
control  of  the  property.  Stock,  $404,600,  Earnings  iu  1883-84,  gross, 
$98,361 ;  deficiency  after  charging  out  interest  account,  $44,869,  In 
1882-83  gross  eai'nings  $86,139;  deficiency  after  chargiug  interest, 
$53,990, 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  Line.  80  in.,  with  coal  branches,  37  m.;  total,  117  m.  The  road 
was  opened  in  1852  (as  Terre  H.aute  &  Richmou(l).  The  compan,v  leases 
and  operates  the  Terre  Haute  &  Logausport  RR..  also  the  St.  Louis 
Vandalia  i  TeiTe  Haute  Road  on  joint  account  with  the  Pittsb.  Cm.  <fe  St. 
Louis  RU.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  first  and 
second  mort.  bonds.  In  1882-83  gross  earnings,  $1.297, 6S10;  net  eam- 
inge,  $404,103.  In  1883-4,  gro.s8  earnings,  $1,127,388;  net,  $322,782  ; 
total  net  Income,  $375,056;  interest  and  8  per  ceut  dividends,  $271,052; 
loss  on  T.  H.  &  L.  lease,  $83,449 ;  loss  on  St.  L.  V.  &  T.  H,,  $14,310; 
snrijlus  foryear,  $6,245.    (V.  40,  p.  356  t 

Terre  Haute  &  I,ogansport.— Owns  from  IjOgansport,  Ind., 
to  Rockvillc.  Ind..  94  miles;  leased,  Rockvilie  to  Terre  Haute,  22  miles. 
Total  operated,  116  miles.  Fiuinerly  Logansp,  Crawfordsv,  &  Southw., 
which  was  sold  In  foreclosure  Sept.  10,  1879.  and  reorganized  under 
present  name.  Leased  by  Terre  Haute  <fe  Indianapolis  Railroad  for  25 
per  cent  of  gross  earnings,  and  first  mortgage  bonds  guaranteed  by 
that  companv.  Rental  in  1882-83,  $78,478;  loss  to  lessee.  $141  208. 
Rental,  1883-84,  $85,526;  loss  to  lessee,  $83,449. 

Texas  Central.— Line  of  road  from  Ross.  In  McLennan  Co.,  to 
Albany,  Texas.  177  miles;  Gairett  to  Roberts,  52  miles;  total,  '229 
miles.  Is  controlled  in  Houston  &  Texas  Central  interests,  by  which 
company  it  is  operatwl;  but  accoimts  are  kept  separate.  The  authorized 
stock  is  *  1,000,000;  total  issued,  $130.'200,  of  which  H.  &  T.  C,  holds 
$50,000  ;  Morgan  Co,,  $75,000 ;  directors.  $5,300.    Defaulted  in  interest 
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iHt  ni(>i'tL:iiu.-<',  Kiilil  (ijllft.CKIO  p.  in.). 
Texan  .f  .Y,  orlnitu  of  '74— Ist  m<>it«. 
Snbliio  Dlvl.-tUiu,  iBt  mortgage, gold. 

DclHlltllll'rt 

Ttziu  •£  /■iiri.rff— St<wk 

1st  iiiorittiiKi",  KoUl,  coup.  (E.  Dlv.( 

2d  niort.,  ckidiiiI.,  k«M,  roup.  (E.  Dlv.j. 

IncouKi  ikiid  Itiuiliuort.,  E.  1)1  v..  reji 

Bcrijifor  Int.ou  liu'.niort.(ro<l'inal)le  Inafkor  land) 

let  niiirt..  >:i)lil.  KId  Untmlo  DlvUlon 

Now  t>rk'j*ii.'*  Pa<'ili(\  Ist  niurt^iUCO 

OeueriU  uud  turiulnal  uiortmigo  (iil6,500,000J 

Texat  <e  St.  Lottit  in  Mo.^  Ark.— lat  mort., gold 

2d  mortgage,  Income 

Tox.  (Se  St.  L.  tn  Texas,  l»t  mortitagfi,  gold 

do  2d  M.,liu'Ouip  hnudn.  1st  M.  on  land 

do  giMuTiil  Ist  mort.,(,'<'Ul 

do  K<'ufral  1st  M.  hiud  gruut  <k  luoomo. 

Texas  Wfslern  (N.  i;.)— 1st  mortgage 

Tioga  A'/f.-lsi  iii<irtpiK<-.  due  ISSZ  and  extended  . 

ConSdlidut od  niortpigo 

E.xt^'iiHlon  Ismds. ..; 

Eliiilni  8tal>'  Line  Kiiilroad  mortage 

Toledo  Ann  Arbor  >t  y.  Mich.— Ut  (T.  A.  A.  A  Q.  T.) 

1st  mint., sold.  No.  Dlv.  (for  $2,100,000) 

Toledo  Vimada  Southern  <t  De(roi(— Stock 

Toledo  Cincinnati  ■*  St.  Loiiia — Stock 

St.  Ix)uls  Div  1st  mortga<?c,  (?olrt 

do       2u  iMort«iiKP,  income,  not  cumulative.. 

Tol.  Del.  A  B.,  l8tuiort.,Tol.  toKok 

do  2d  M.,  inc.,  non-cum.,  Tol.  to  Kok 

do  iBt  niort.,  Tol.  terminal  trust "  A" 
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in  1885.  Tlio  gross  earnings  in  1883  were  $290,202  ;  net,  $28,511.  In 
1884,  gross,  $283,637;  not,  $15,707.  C.  A.  Wliltncy,  Pres.,  N.  O.  (V.  30, 
p.  43S,  iito.i 

Texas-Mexican.— Owns  from  Corpus  Christl,  Tex,,  to  Laredo  on 
the  Rio  Uiiinile.  165  miles.  Charter  covers  1.400  miles  In  all.  Under 
gaino  control  as  the  Mexican  National,  and  In  November,  1S83.  a  lease 
for  99  years  was  made  to  the  Mexican  National  Ct)mpan.v.  W.  J.  Palmer, 
Pree't.  Land  grant  was  16  sections  per  mile,  but  not  located.  Stock 
authorized  $12,000,000. 

Texa*  ic  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Salilne  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles ; 
total  209  miles.  Iteloujts  to  the  HunttnRtou  Southern  Piuillc  system, 
together  wiih  the  Ixiulslana  Western.  This  was  a  reorganizaliiin,  1874, 
of  the  ol<l  Texas  &  New  Orleans  RK.  The  stock  Is  $.5,000,000,  and 
a  controUini;  interest  i.s  owned  by  the  Southern  Piwille.  In  atlditlon  to 
above  bonds,  there  are  $480. .507  Texas  School  bonds,  (iross  earnings 
In  1884,  $S7^,141.  against  $1,163,188  m  1883;  net,  $3.55,530,  against 
$588,484.  Korei),'lit  mouths  fnim  Jau.  1  to  Aug.  31,  1885.  gross  earn- 
ings were  ,*G31,271,  ai;ain.-(t  $.541 .590;  net,  .$270,253,  against  $195,946. 
C.  P.  Htmtlngtou,  President,  New  York.  (V.  39.  p.  324,  734 ;  V.  40. 
p.  61,153,  305,  394,  423,741;  V.  41,  p.  23,  134,216,357.) 

Texas  &  Paclflc,— CSe«  Jfop  ilissoiiri  Poei/Jc.)— Eastern  Division - 
From  Texarkana  to  Marshall  and  thence  to  Fort  Worth,  253  miles; 
Texarkaua  Junction  to  Whitesboro,  239  miles ;  Marshall  to  Slucveiiort, 
40  miles;  total  eastern  division,  532  miles.  Rio  Orande  Divis'on- 
Fort  Worth  to  Sierra  Blanco.  524  miles;  Sierra  Blanco  to  El  PasoOoint 
track),  92  miles;  Gordon  Branch  to  coal  mines,  3  miles;  total  Rio 
Orande  division,  619  m.  New  Orleans  Division— (Formerly  N.  O.  Paei- 
flo  KR.)  Shreveport  to  N.  O.  and  Baton  Rouge  Branch,  336  miles. 
Total  of  all,  1,487  miles. 

The  Texas  &  Pacific  was  built  under  act  ot  Congress  of  March  3, 1871, 
and  other  acts  in  1872  to '74,  and  the  laws  of  Texas.  This  company  suc- 
ceeded to  the  right  of  the  Memphis  EI  Paso  &.  Pacific  Railroa<l  and  other 
companies.  By  a  contract  made  in  January,  1880,  with  the  PaclHo 
Railway  Improvement  Company,  the  road  was  extended  towards  El 
Paso  on  the  Rm  Grande,  to  meet  the  Southern  Paciflo  of  Califoniia,  with 
S25,000  in  bouds  and  $25,000  in  stock  jKjr  mile  of  road.  The  Fidelity 
Insurance  Trust  A  8.  D.  Co.  of  Philadelphia  are  Trustees  of  the  Rio 
Orande  Div.  mortgage.  A  consolidation  with  New  Orli-ans  PaciHo, 
share  for  share,  was  voted  in  May,  1881.  From  the  State  of  Texas 
the  company  received  10,240  acres  of  land  per  mile,  and  l>y  building 
east  of  Fort  Worth  earned  4,931,702  acres,  on  which  the  income  bonds 
were  a  lien,  as  also  a  3d  mortgage  on  the  road  east  of  Fort  Worth.  The 
total  sales  In  1884  were  544.984  acres  at  an  average  price  of  $3  07  per 
acre;  total sales,includlnglot8,amounted  to  $1,677,503,  of  which  $731,- 
278  wa.s  paid  in  income  bonds  and  scrip;  lauds  yet  unsold  Dec.  31,  1884, 
3,893,794  acres.  The  railroad  lands  in  Texas,  liowever,  do  not  lie  a<ya- 
cent  to  the  line  of  the  roads  owning  them,  l)ut  these  are  located  in  part 
Incountiej?  along  the  Rio  Grande  division,  1,030,611  acres  being  In 
Tom  Green  County,  and  1.303.330  acres  in  El  Paso  County. 

On  income  bonds  the  company  may  pay  interest  in  scrip  at  Its  option, 
but  If  the  oi)tlon  is  not  declared  the  interest  umst  b<'  paid  In  cash.  Scrip 
was  Issued  to  holders  of  income  bonds  up  to  July,  1881.  but  not  in  July, 
1882  or  1883.  In  Oct.,  1883,  after  action  taken  by  bondholders  tocoUeot 
Interest,  the  comp.iny  wave  notice  that  14  per  cent  scrip  would  be  issued 
for  the  two  years  to  July,  1883.  Some  holders  resisted  :ind  obtained  a 
Judgment  iu  the  U.  8.  Circi'it  Court  for  cash  for  those  yi-ars.  The  com- 
pany appealed  to  the  U.  8.  Supreme  Court.  Tlie  interest  scrip  is  reileem- 
abie  only  in  stock  or  In  payment  for  land,  and  interest  at  7  per  cent  Is 
allowed  on  it  only  when  turned  In  iu  payment  for  land.  In  July,  1884 
and  1885  Interest  up  to  Juno  30  was  paid  promptly  in  scrip. 

In  June,  1884,  the  earnings  of  tlie  company  were  Insudlcient  to  meet 
Its  Interest,  owing  largely  to  the  disasters  by  Hoods  on  the  New  Orleans 
Paoiflc  Division.  The  coupons  due  June  1.  Iis84.  on  the  consol  bonds 
E.  D.jWere  bought  at  par  for  the  Missouri  Pacillc  Kailroad.  On  the 
Rio  Grande  Division  and  the  New  Orleans  PiK^itlo  Ixuids  one  half  of 
nine  coupons  in  succession  is  to  bo  fuuded  into  general  2(1  mortgikge  and 
terminal  bonds,  and  the  other  half  of  each  coupon  paid  in  cash  as  it 
matures.  The  coupons  of  tlio  consol.  mort.  bunds  E.  Div.  arc  to  lie  paid, 
but  deiH>sited  with  a  Trust  Co  ,  and  tlieir  lien  preserved  as  against  any 
action  by  the  Income  bondholders.  See  the  terms  of  adjustment  in  V.  39, 
p.  674. 

In  Dec,  1885,  L.  A.  Sheldon  and  John  C.  Brown  wore  apnolnted  re- 
ceivers of  tile  comi>any  on  ai>plication  of  the  Mo.  Paciilc  RR.  Co.  See 
the  comniittee'H  re[iort,  .Stc.,  In  V  41,  p.  714. 

The  report  for  the  year  1884  was  in  V.  40,  p.  202,  and  had  the  following: 
ISCOME  ACCOUNT, 
1:^82. 

Orou  earnings $5,919,732 

Net  earnings $1,343,292 

Other  income 346,511 


Total  net  receipts $1 ,689.803 

Deductions — 

Interest  on  debt $1,670,950 

Taxes  and  other  chargea 137,333 


1883. 
$7,045,652 
$1,648,007 

392.731 

$2,040,798 


IS81. 
$5,918,756 
$783,93i 
120,121 


$313,056 

•$1,970,190 
287,152 


Tot.il  deductions $1,808,'283       $2,214,402       $2,257..342 

Dellcit $113,490  $173,604        $1,344,296 

*  Fall  interest  charge,  but  Interest  was  not  all  paid,  partly  fuuded. 


— (V.  30,  p.  11,  84,  97.  129,  235.  325.  350.  382, 402,  436,  494.  581,  607, 
674 ;    V.  40,  p.  183.  241.  aoa,  570.  742 ;  V.  41,  p.  190,  714.) 

Texas  A  St.   lioals  In  niaaonrt  and   Arkansas.- Namnrii 

Kauge  road  from  Rlnls  Point.  Mo.,  opposite  Cairo,  III.,  to  Texarkana, 
Tex.,  419  miles,  and  thence  liy  the  "Texas  A  8t  Loula  RK.  In  Texas"  to 
Oatesville,  304  mil>'s :  total,  main  line,  723  miles:  branebes.  Paw  Paw 
to  New  Mailrld.  0  miles;  McNeil  to  .Magnolia.  6  miles:  total.  735  mllea  . 
Capital  stock  is  .$9..582,.500  (par  $100).  which  amount  includes  •3.94A,- 
000  deposited  in  trust  to  take  up  a  like  amount  ol  tin-  old  stoell  of  tba 
Texas  &  St.  Louis  in  Texas.  The  eompanv  issued  $r.;..500  per  mile  In 
1st  mortgage  bonds.  $12,500  incomes  and  $12,500  stock,  and  tlia  in 
com  cs  are  a  1st  mortgage  on  t  he  land  grant  and  a  2d  mortgage  on  tita 
road.  Land  grant  was  10.240  acres  for  each  mile  of  Unisbed  road  in 
Texas,  but  only  about  1,000,000  acres  are  assured.  Tbe  road  waa 
ojiened  in  1883. 

In  Janimry.  1884.  W.  R.  Woodward  was  appointed  raoalrar  on  salt* 
brought  by  the  Central  Trust  Co.  of  New  York  as  trostee  of  tbe  mort- 
gages, and  receivers'  certiflcates  for  alrant  $640,000  lu*e  been  iaanad. 
A  new  plan  of  reorganization  after  sale  waa  referied  to  at  lengtb  In  tba 
CiiiiONici.K,  v.  41,  p.  373,  by  wliicb  the  present  holders  ot  stocks  and 
bonds  will  receive  new  securities  in  various  proportions,  and  tbs  old 
stockholders  will  receive  25  per  cent  of  their  boldlngs  in  new  stock  tnut 
certillcates,  which  are  is-sned  by  the  reorganization  oommlttee,  as  tbef 
hold  the  right  to  vote  and  control  the  road  for  five  years.  Tbe  road  ui 
Texas  was  sold  Deo.  1. 1885.  for  $1,700,000  to  the  bondholders,  oom- 
mlttee. The  Mo.  A  Ark.  Division  is  to  be  sold  on  Feb.  22.  1886.  (V. 
39.  p.  41.  494;  V.  40.  p.  4.54,  ,509,  588,653.  717,  734:  V.  41,  pw  77, 
103,  134,  243,  273,  337,  393,  421.  586,  664,  722.) 

Texas  'Western.— Projected  from  Houston,  Tex.,  to  Presidio  Del 
Norte,  Tex  ,  900  miles.  In  operation.  Houston  to  Sealey.  52  miles,  con- 
necting with  Gulf  Col.  A  S.  Fe  RR.  Block  aatborized,  $3,000,000.  Land 
grant  10,240  acres  per  mile.    (V.  40,  p.  562.) 

Tioca.— Owns  from  Amot.  Fa.,  to  State  line  New  York,  44  miles ; 
branch.  Blossburg.  Pa.,  to  Morris'  Rim.  Pa.,  4  miles;  leased.  Elmlra 
State  Line  Railroad.  State  line  New  York  to  Northern  Central  Rail- 
wa.v  Junction.  7  miles;  and  Amot  A  Pine  Creek  RR.,  .Amot  to  Hor^ 
vllle.  Pa.,  12  miles:  total.  67  miles.  Controlle<l  by  N.  V.  L.  E.  A  W. 
The  stock  is  $391,200  com.  and  $189,700  pref.  In  1882-33,  gross  earn- 
ings, $524,171;  net,  $257,967;  in  1883-84  gross.  •389.841;  net.  •142.081: 
interest,  $57,851;  surplus  over  all  payments,  •05,286. 

Toledo  Ann  Arbor  tc   North    nichlKan.— fSee  Hop  ) — Own* 

from  Toledo,  O..  to  Mt.  Pleasant.  Mich..  172  miles,  which  carries  tbe 
road  into  the  heart  of  the  lumber  region  of  Michigan.  Capital  stock 
Is  $2,70t).000.  Tlie  annual  report  for  1884  was  IhV.  40,  p.  568.  la 
July,  1884,  the  consolidated  eompanv  (on  tlie  same  mileage  as  the  pre- 
vious year)  earned  in  the  six  months  $58,187,  and  received  from  con- 
tract the  earnings  on  northern  division,  making  net  rec<'lpt»  $61,738; 
interest  charge.  $49,800.  Janus  M.  Ashley,  President,  150  Broadway, 
N.  Y.     (V.  39,  p.  98;  V.  40,  p.  568,  764.) 

Toledo  Canada  Southern  A  Detroit.— Toledo,  Ohio,  to  Detroit 
(G.T.  Junction),  Mich..  55  miles.  Koiul  ojiened  September  1,  1873.  Oper- 
ated by  Canada  Southern.  The  bonds  were  exchanged  luto  Canada 
Southern  first  mortgage  bonds  at  70  per  cent  of  face  value. 

Toledo  Cincinnati  A  St.  l,ouls.— This  is  the  consolidated  Una 
(narrow  gan«e)  of  the  Tolcilo  Delithos  &  Burlington  and  Toledo  Cin.  A  St. 
Louis.    Owns  from  Toledo  to  St.  Ixiuis,  .Mo.,  451  inih's. 

The  interest  coupous  due  in    1833  and   1984  on   In  "tgage 

bonds,  in  .\i)ril,  1883.  were  partly  funded  Into  6  p<'r  c  •■  Oct., 

1891.     In  July,  1883,  icceivers  weie  appointed,  an  I  visions 

between  St.  Lonis  and  Toledo  arc  advertis<;d  to  be  sold  ui  um-dosure 
De«.  30,  188^.  The  old  Frankfoit  A:  Kokonio  R.  R.  l>ou  Is,  of  alnmt 
$100,000,  including  intere'I,  are  a  prior  lien  yet  outstanding,  and  other 
charges  make  the  total  ahead  of  first  mortgage  bonds  about  $1,000,000. 
as  estltiiated  by  the  receiver. 

The  proposed  plan  of  reorganization  (Qulgley  plan).  In  the  CiiROS- 
ICI.K.  V.  38,  p.  480,  embr.iees  the  following  points :  The  organi- 
zation of  a  new  company  aud  the  conversion  ot  the  narrow  into  a 
standard  gausc  track.  A  first  mortuiure  will  be  made  for  $6,7.50.000 
($13,000  per  niiie),  the  iKitnls  to  run  40  years  and  boar  0  i>er  cent 
interest.  The  second  mortgage  will  he  for  $7,000,000,  to  run  liftj  y.ars, 
aud  l>ear  interest  at  4  [ler  cent  from  January  1,  1888.  to  .l;iuu:iry  1, 
18i<3  aud  6  per  cent  thereafter.    The  exchange  for  o!  i  bonds 

to   be  miMle  as  there  stateiL    In  April.  1895.  the<,'  iintee 

reported  that  tliev  had  assents  of  $2..370,00O  St.   !•  m   Ist 

mortgage  bondhofdeis  and  $1,158,000  of  theToli-do  Di.  isiou  ttiaU. 

Tile  other  plan  for  Toledo  Cincinnati  A  8t  Louis  bonds  (Corbin  plan) 
was  in  V.  38.  p.  596. 

At  Cincinnati.  June  26, 1891.  by  order  of  the  Dnitou  Ht.ite-  Circuit 
Court,  four  divisions  of  tlie  Toledo  Cincinnati  A  St.   I«uis   narrow- 

§«ugc  system  were  sold  to  satisfy  Judgments.   (V.  40,  p.  61,  91,  153.  181 
417  4'/7,  454,  .509,    570,  5887  764:  V.  41,  p.  43.  76.162,  190, -JOS 
357,  474., 528,  557,  654,  689.) 
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To  «  A  Ohio  Central.— Owns  from  Toledo,  O..  to  Corning,  184 
mllep  nnliiiUng  12  milis  leased;  Ilndly  Junction  to ColumbU!>, 29  miles, 
Inclndlng  5  miles  loaned ;  total  operated,  213  miles.  Tills  eumpany  was 
formed  aft<'r  sale  in  foreilo.*ure,  i)f  the  Ohio  f'entral  main  line  on  April 
la,  188").  The  preferred  .^toek  is  .•ii;i,7.')O,OO0  anil  eoiunioM  $l,t!a0.iiOO  ; 
the  first  mortgage  i«  for  $."i.OOO.O(iO,  but  no  more  tlian  *3.000,0  O  can 
l»e  is.siied  except  by  consent  of  tiiree-fonrths  of  the  ]>re.pieiit  bKnilboldera. 
The  bends  have  their  interest  guaranteed  by  tho  Colunilms  A-  lleeklng 
Valley  KK.  Co.,  and  by  an  agreement  with  that  company  the  stock  or 
Col.  A  H.  V.  wiks  otfered  i'l  exeliauge  for  three-fourths  of  the  new  stock 
of  Tol.  &  O.  C.  iu  tlie  proportion  of  one  share  of  C.  &  It.  V.  for  one  of  T. 
A  O.  ('.  preferred,  and  one  share  of  C.  <fc  H.  V.  for  two  shares  of  T.  <t  O. 
C.  eonuuon  ;  the  remaining  oiK'  fourth  of  T.  ic  O.  ('.  stock,  together  with 
all  tliiit  aei|Uired  by  C.  &  H.  V.  by  the  exchange,  were  to  be  dei)08lted 
with  trustees.  This  placed  the  eonrrol  of  T.  &  O.  C.  with  the  t".  A  H. 
V.  Company.  (See  agreement  In  V.  .40,  p.  597.  Tile  gross  earnings  of 
Ohio  Central  main  line  In  1884  were  $1,076,917;  net,  $183,456.  (V.  41, 
p.  243,  438.) 

Tonaivanda  Vallev  ic  Cuba.— Owns  from  Attica.  N.  Y.  to  Cuba. 
N.  Y.,  60  miles.  Stoek*.'87.100.  Securities  listed  at  New  York  Stock 
Exchange  December.  1882.  $113,000  of  Ist  mort.  bonds  are  reserved 
to  redix'm  same  aniottnt  of  6  per  cent  bond*  due  1910.  Mr.  Bird  W. 
Spencer  was  appointed  receiver  in  188,">.  Gross  earnings  In  1883-84, 
^0.332;  dellcit,  $42,255.  R.  G.  Taylor.  Buffalo.  N.  Y.,  Pros.  (V.  39, 
p.  655;  V.  10.  p..^43;  V.  41,  p.  474.) 

Troy  &  Boaton.— Owns  from  Troy,  N.  Y.,  to  Vermont  State  line.  35 
miles;  leased;  Southern  Vermont  5  miles;  Troy  A  Bennington,  5  miles; 
Vermont  State  line  to  North  Adams,  6  miles ;  total  operated.  53  miles. 
The  1st  L'onsol.  bonds  are  used  to  redeem  Ist  and  2d  morts..  and  2d 
consols  to  redeem  tloating  debt.  $il9.000of  other  Issues  of  bonds  out- 
BtandlugSept..  IS84.  Stock.  $1,623,110.  In  188.3-4  dellciency  over  all 
Charges  waa  $27,008.    Karulugs  for  three  years  past  were: 

Passenger       Freight  (ton)      Gross  Net 

Years.  Miles.      Mileage.  Mileage.      Earnings.    Earnings' 

1881-82 53        7.315.713        24.979,268     $.?23..'>47     $213,766 

1882-83 53       7.313,014        25,965,501        569,820       205.823 

1883-84 53       6.544,500        16,733,352       483,561        192,539 

—(V.  39,  p.  202;  V.  41,  p.  586.) 

Tyrone  Sc  Clearfleld.— East  Tyrone  Pa.,  to  Curwensvllle.  Pa.,  44 
railes ;  branches.  20  miles ;  total,  64  miles.  This  company  was  organized 
April  1, 1867,  after  sale  in  foreclosure.  It  was  leased  to  the  Pennsyl- 
vania Railroad  in  1878  and  new  lease  for  50  years  made  in  1382.  J. 
N.  Du  Barrj-,  President,  Philadelphia.  Pa. 

Ulster  A  Delawrare.— Owns  from  Rondout  (Hudson  River).  N.  Y  , 
to  Stamford,  N.  V..  74  miles.  This  was  the  Kondout  .fe  Oswego  in  187(1; 
reorganized  May  28,  1872,  as  New  York  Kingston  6i  Syracuse,  and  again 
after  foreclosure,  Mav  1.  1875,  as  Ulster  i  Delaware.  The  stwk  is 
$1,152,100.  There  are  also  $50,000  real  estate  mortg.  bunds.  In  1883- 
84  the  gross  earnings  were  $316,884;  net  earnings  $80,404.  Thomas 
Cornell  la  President.  Rondout.  N.  Y. 

United  New  Jersey  Railroad  A  Canal  Co.— LiKP:g  of  Road.— 
New  York  to  Philailelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  226  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
81  miles;  total  operated,  443  miles.  Delaware  &  Rarltau  Canal,  66 
miles. 

This  company  was  formed  by  a  consolidation  In  1 867  of  the  Delaware  * 
Rarltan  Canal  Company,  the  Camden  i  Amboy  Rallroiul.  and  the  New 
Jersey  Railroad  &  Transportation  Company.  The  Uniti'd  New  Jersey 
Railroad*  Canal  Companies  were  leaded  in  May,  1871,  to  the  Penn- 
sylvania Railroad  for  999  years,  at  a  rental  of  10  piT  cent  on  the 
stock,  besides  interest  on  bonds.  The  snniller  leased  roads  were  taken 
with  their  several  contracts.  The  lease  has  not  been  directly  protttable 
In  cash  receipts  to  the  Pennsylvama  Railroad,  and  the  net  loss  in  1879 
was  .$939,889;  in  1880,  $1,035,308;  in  1881,  $302,864  ;  in  1882,  $563,- 
759;  In  1883,  .*63.'j,914;  but  the  connection  with  New  York  was  Indis- 
pensable. Opi^rations  aud  earnings  for  Ave  years  past  (Including  the 
canal)  were  as  follows : 

Passenger      Fr'ght  (t'ns)        Gross  Net         Dlv.. 

Years.  Miles.      Mileage.  Mileage.         Earnings.       Earnings,  p.  ct. 

1881 197,366.974    480,995,398  $13,022,864    $4,211.5>'0       10 

1882...  429  227,938,390  521,869,010  14,131,458  4,062,363  10 
1883...  435  238,.'>61,431  542,827,918  14,956,596  4.151,682  10 
1884...   443    248,789,706    552,423,171    14,709,887      3,960,043        10 

Union  Paclflc  Kallwray.— (S«  JUap.)— LufES  of  Road.— Main 
line— (Jouneil  Bl  ills  to  Ogdcu  and  brancnes.  1,049  miles;  other 
branches— Kansas  City  to  Denver.  643:  Denver  to  Cheyenne,  106; 
Leavenworth  to  Lawrence,  34;  total  owned.  1,832  miles;  controlled 
and  operated  In  the  Union  Pncflc  system  January,  1885— Onn»ha  & 
Eepub.  Valley  RR..  237  miles;  OnuihaN.  &  Black  Hills  RR.,  114:  Color- 
ado Central  RR.,  327 ;  Echo  &  Park  City  RR..  32;  Utah  A  Northern  BR., 
462  ;  Lawrence  ii  Emporia  RR..  31 ;  Junction  City  A  Vt.  Keaniey.  87: 
Solomon  RR.,  57;  Sallna  &  .Southw'n.  36;  Kan.  Cen  .167;  Dcn.A  Boulder 
Valley  ,  27  ;  Golden  Boulder  *  Car.,  6;  Oregon  Short  Liw  and  branch, 
610;  Orccley  Salt  Lake  &  Paeillc,  54;  Denver  South  Park  A  Pacillc.32l; 
Salt  Ljike  A  Western.  57:  Georgetown  Breckenridgc  &  Lea<lville.  8  miles: 
Montana  Railway,  9  miles  ;  total  thus  controlled.  2,044  miles;  total  ojier- 
ated  in  the  U.  P.  system  Jan.  1,  1885.  4,47ti  miles. 

The  Central  Branch  Union  Pacific  aud  leased  lines  (388  tulles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Unlou  Pa(dflo 


for  twentr-flve  years  from  1  m.»5,  and  not  incliidwl  In  the  mllaaca  OMT- 
ated  by  Union  Paclflc.  The  ir.  P  also  has  large  lnt.-rosta  InacBt.  Joa. 
A  West.  RR.,  251  miles;  the  Utah  Central.  280  m.;  I^areoworth  TopalW 
A  8.  W.,  47  m.;  Manhattan  Alma  A  BnrUngame,  .56  m  :  Manhattaa  A 
Blue  Valley.  1 1  m.  and  Nevada  Central,  93  m. ;  total,  733  mUes,  an  of 
which  are  operated  separately. 

Oeoaxization,  Ac— This  company,  the  Union  P^wlllo  RnUvnu,  was 
formed  by  a  consolidation,  Jan.  24,  1880,  of  the  Union  PaeiAe  RK.  and 
the  Kansas  Piu\  and  Denver  Pac,  made  under  i"'i.  .-.i.  «f  the  aotsot 
Congrtss  of  July  1,  1802  and  July  2. 1864.    Tl  I'ac.  RH.  VM 

chartcreil  by  Act  of  Cjngress  of  July  1,  1862,  w  in  aomiMV  • 

land  grant  of  12.800  aeres  per  mile,  estlcaated  ..:  , of  l2,0fajKn 

acres,  and  a  nubsid-^  In  U.  B. bonds  of  $27,336.51290  1.033  mOea  at  road. 

The  Kansas  Paeillc  was  organized  as  "  Leavenworth  Pawaee  A  WmI 
em"  in  1861;  then  change<l  to  "  Union  Paolflr,  Eastern  Oirlslon.''  Joiia 
6, 1863,  and  to  "  Kansas  Paclflc"  lui  .March  3,  1860.  Tbe  Paclflc  Rail- 
road acts  of  1862  and  1864  applied  to  this  road,  and  gare  It  a  snbildx 
of  $0,303,000  and  ft  land  grant  of  at)out  6.000.0<y)  acres. 

The  Denver  P.aclrtc— Denver  to  CTieyenne,  10.:  miles— w«s  built  nnder 
the  charter  of  the  Union  Paclflc.  E.  D.  (Kan  as  Paelflc). 

As  to  the  debt  of  the  Paciflo  railroads  to  the  United  States  Oovsra- 
ment  a  decision  of  the  U.  S.  Supreme  Court  settled  tbe  point  that  tk* 
payment  of  Interest  on  the  loans  was  not  obligatory  on  tbe  oompaadw 
till  the  principal  of  the  bonds  became  doe.  Afterwards  Congress  passe4 
the  Tlninnan  Act,  May  7, 1878,  which,  for  the  Union  Pacific,  provided 
that  2.^'  per  I'cnt  of  the  net  earnings,  after  de<iucting  Inten-sl  on  the 
flrst  uioi-tgage  bonds,  should  be  paid  annually  to  tbe  Oovemment  as  fol- 
lows: First— Applied  directly  to  interest  aooount,  one-half  of  OoTcm- 
ment  earnings  ami  5  per  cent  of  net  earnings,  after  dednottng  Intenat 
on  flrst  mortir:M;e  bonds.  Second— To  be  placed  In  the  sinking  fimd — 
the  other  half  of  the  Oovemment  earnings  and  so  mnoh  of  9850,000  as 
may  be  necessary  to  make  all  the  payments  by  tbe  company  equal  35 
per  cent  of  its  net  earnings. 

Stock  and  Bonds.— The  capital  stock  Issued  and  ontatandlng  la 
$60,868,500,  having  been  Increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  since  1879  have  been  as  follows :  in  1830, 8 
percent;  in  1881.  6%;  in  1882.7;  in  1883.7;  In  1884.  3>s. 

The  yearly  range  in  prices  of  the  stock  bas  been— In  1880.  809113%; 
in  1881.  105i3«131\:  In  1882,  98>43119%:  in  1883,  70>fl3104*i:  l> 
1884,28»84's:  in  1885  to  Dec.  18,  41362%. 

By  su-t  of  Congress  of  July  2,  186 1,  the  Government  loan  was  mada  • 
second  lien  and  the  company's  fii-st  mortgage  bonds  to  the  same  amount 
were  made  u  flrst  Hen  on  the  roads.  The  Union  Pacific  land  bonds  are 
retired  rapidlv  with  proceeds  of  land  sales. 

Of  the  Union  Paclfle  collateral  trust  bonds,  the  flrst  Issue  wi  "  "I  to 
80  per  cent  of  the  following  bonds:  Omaha  A  BepHblieaii  r... 

$850,000;  Celorado  Central  Railroad  bonds.  $2,526,000;  V:  n 

Railroad,  about  $3,480,000;  total.  $6,856,000.  The  collai.jui  trust 
bonds  of  1883  are  secured  by  the  following  bonds  :  (Vilnrado  Central  RR. 
i^2.446.000;  Utah  A  Northern  RR.  $2,353,000;  Omaha  A  Ri;p.  Vallef 
RR.  $419,000;  Utah  Southern  RR.  extension  $075,000;  Denver  Sontk 
Park  A  Piudflc  RR.  $1,544,000;  Kansas  Central  RR.  $1,162,000; 
total  $8,899,000. 

Tlie  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  tlM 
amounts  of  each  class  held  by  the  trustees  of  the  general  mort.  Tlie  teur 
sol.  raortg.  trustees  are  Jay  0<mld  and  Eussell  Siwe.  snd  they  held  !■ 
trust  on  Jan.  1.  188.5,  the  following  iMmils  or  til'    ■'  "i.-lnc. making 

$l),58"i,9.->0  in  all,  viz.:  Leavenworth  Branch.  >  ..ne- (imsub- 

ordiuatedlbonds.  $215,3.50;    imome  (sulxn-diii  ,  .«:i.7.il.6pO; 

Cheyenne  Branch  Den.  Pac.  bonds,  $2,05i.0<W.  i  iie>  iii»i>  iuld  $l.8»2,- 
700  of  the  stocks  and  $3,158,000  of  the  bonds  of  other  companlea 
controlled  by  the  Union  Pacific. 

Land  grant.— The  proceeds  of  land  sales  on  the  Unhm  P;iclfle  main 
line  are  applicable  to  the  principal  ot  the  land  grant  bonils.  and  after 
thnt  to  the  sinking  fund mortirage  8  per  cent  bonds.  On  tlie  Kaiuias 
Paelflc  the  cash  Income  from  land  was  applied  to  the  interest  on  the  gen- 
eral mortgage  bonds,  lint  In  ISS'S  towards  principal.  To  Deceml>er31, 
1884.  the  company  had.  either  In  cash  or  contracts,  the  sum  of  $12.- 
549.449.  being  $9,189,449  in  excess  of  what  was  needed  to  discharge  at 
maturltv  the  balance  of  the  original  Innd  grant  honda. 

The  sales  in  1883  and  1884  wore  as  follows: 

Union  Pacific-                                                    ,lS*A.o  <A2?fi« 

Acres  sold  met)     4,321,043  80.53M 

iSnrtuet). •^•Sri"^  $2  «6  767 

Averageprioo $1  5*  •*  ^' 

Kan.  Paciflo—                                                      ,„„  „,o.o« 

Acres  sold  (net) 452,566  218,18» 

Amount  (net).. •'•P'Jv?'"  ^^,'5?^ 

Average  price »4  21>«  $4  4m 

Aoi-essoid  4,773.609  1,024,018 

AfnouSr;:.::.. :..:....:;. $8,435,«49      $3,*o2.s34 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  corned 
first  by  the  Denver  Division  mortgogc,  and  nil  the  lauds  of  the  Kan.  Pa». 
by  the  oons(d.  mortgage.  .....        i     w    •■.. 

The  large  amount  of  siles  during  1884  was  owing  to  the  Mle  by  the 
Unii'ii  PaclHc  land  department  of  large  tracts  of  grazing  lands  at  a  low- 
price  i>er  acre.  .       ,  .  „ 

Land  sales  for  ten  months  in  1883  and  1854  were  as  follows  ; 
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RAILROAD  STOCKS  AND  BONDS. 


anlwerib«r»  will  confer  ■  grM  Ihyor  by  gtylag  l—i«4Uu  koMx  of  mmr  mn*w  tl«t«T«ril  la  tkM*  VMIm. 


DESCRIPTION. 


For  ezplanatloD  of  ooluuin  hewUngs,  Ao.,  lee  notM 
un  Ont  page  of  table*. 


Union  Paeijte— (Continued)— 

Kmum  Piu'.,  1«i  luort.,  itnld.  140tli  to  SOSd  mtle. 

do       2il  M.(ti>  U.-S.Oov.)  on  3(>4in.W.  Mo.B 

do    l8t,39Uhto«3ntUiii.,l.)?..3.(KM),0()0iM« 

do       lut  iiiort.,  coup.,  (Leavenworth  Br.l.. 

do        Income  bds,  ooui>.,  3d  M.on  427  lullea 

Utah  Oetilral—Slwii. 

lilt  nioitKnjri'.  gold 


Utah  SomliiTii,  Ki-neral  niortg-  (far  91,090,000)!.' 
Utah  .Smith.  Kxton.,  liit  M.,  JiiaV  to  Frlsoo.... 


Ulafi  I*  .\>r(«/(/— Stock 

Utah  i£  \ortherii. — Ist  mortgage 11111"! 

Vlieii  <e  Bltuk  Uitfa — Stock 

HortKaKC  bonds 

Black  Klvfr  &  Morrlatown,  1st  luortgago 

Clayton  A  Then-Ra,  iRt  mortgngo,  giinrantood . 

OgaeiisVmrg  Jk  Mi)rrl«tiiwn,  Ist  iiiortga^ 

Ulirii  OhennngiKl  Suai/iirhaniia  I'li'/fi/— Stock.. 

JTIica  Clinton  rf  Bingliamlon—l^t  mortgage 

Taltey  r.V.  I'.J-Stoek 

1st  mortgage 

Talley  frMioj— Ist  mortgage 

Coiisol.  mortKiiRo  jfold  (for  $3.300,000) 

Valley  rl"a.>— 1st  mortgage 

fermonl  <t  IfoMacAiu^o*— Stock 


Bonds  of  1883  (guaranteed  by  Fitobburg  RR.)... 

Termont  TaMey  of  1871— Stock 

lat  mortgage , 


Miles 
of 

ROMl. 


353 

8M 

345 

84 

427 

280 

8e>i 

10.% 

138 

87 

462 

180 

87 

86 

16 

10 

08 

31 

12 


113 
59 


24 


I)at« 

of 
Booda. 


1866 
1866-7 

1800 
1860 
1800 

1870 
1870 
1870 

1878 

1871 
1874 

1883 

'6e-'72 

1881 
1870 
1881 
1881 

1833 

1880 


8li«,  or 

Par 
Talus. 


91,000 

1, 000 
1,000 
SOAo 
100 
1. 000 
1,000 
1.000 

I'.obo 

100 
500*0. 

liobo 

100 
500  Ac. 


1,000 

1,000 

100 


1,000 


Amount 
OiitntaudliMi 


$4,063,000 

6.303.000 

6,770,000 

8M,000 

260,050 

4.22.^.000 

1,000.000 

1,090.000 

1 ,950,000 

555,860 

5.548,000 

2.017,000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

71»0,000 

7.'i0.000 

400,000 

1,600.000 

8a3.000 

790,000 

3,090,000 

1,000,000 

1,000.000 

800.000 


I.VT1B«W  OK  PIVtPKinw. 


?'• 

7 
1 

?'■ 

7 

■7' 
3 

7 
7 
7 
5 
8 
6*7 
5 
5 
7 
6 
6 
8 
5 
3 
9 


t.  *D. 

M.'iiv. 

M.  *  N. 

M.  *  a 

Q  -J. 

J.  *  J. 
J.  *  J. 


ir«w  Yartr.  40  Wall  Bt. 

»  r    ■ 

H    '. 

N. 


*  J 

*  8. 

*  J. 

A  J. 
A  J. 
A  J. 
A  N. 
A  J. 


iaaa  I.  IMC 

■n.r  I 

I  in     1 


Jy,\j 


J.  AD. 
M.  A  B. 
A.  A  O 
A.  A  O. 
M.  A  M. 

A.AO. 


New  York.  •!')  W;i!'  m. 

r 
I».Y.,»H'  .oa. 

do 
0Uaa  AN.Y.liu  nri'nm. 

Utiea. 

J«.  Y.,  D.  L.  A  W.  RB. 

N.  Y..  Cont.  !fat.  Baak. 

K.  Y.,D.  L.AW. 

do  do 


Now  York. 

Bait,  and  New  York. 

Boston.  Offlce. 

Boston.  Fltcbhnr^  RR. 

BeUowi  Fails. 
Boat.,  Safe  Drp.  A  Tr, 


1 


Jan.   1,     J   _ 
Nor.  I,  1MB 
IBMAllM 
Dmtef  IBM 
Aa«!l,  1911 

1906 
Ssvt  1, 1»31 
Oct  1,  IBtl 
Oct.  7.  IBM 
Mar  1.  1MB 
Joljr  1,  IBBB 
OeC    1,  191» 


Acres. 

Union  Division 4,162.146 

Kansas  Division 374,710 


-1884.- 


Prooeeds. 

$U,346,988 

1,641,649 


1835. . 

Acres.  Proceeds. 
620,827  $l.0Sl,940 
600,333       2.440.461 


Totid 4,536,856    $7,938,637       1,230,160    $3,531,010 

Operations,  Finances,  Ac— The  Union  PaclHo  has  made  largo  earn 
Inga  an<l  until  1883  and  1881  ojterntod  its  road  at  a  low  percentage  of 
exiK'nses.  The  competition  and  rcdui-tiou  of  rates  bv  biiildiug  of  new 
lines  was  the  main  cause  for  the  decline  in  earnings.  The  company  has 
extcndeil  rapidly  and  tmilt  and  acquired  much  now  mileage,  of  which 
the  Utah  Nortbem  and  Oregon  Short  Line  are  two  of  the  moat  import- 
ant l)ranche8.  It  is  not  yet  possible  to  estiniate  the  benefit  to  be  derived 
from  the  Oregon  Short  Lino,  which  was  a  heavy  charge  for  some  time,  as 
it  was  not  opened  throujh  to  a  connection  with  Oregon  till  Novem- 
ber. 1884. 

The  ciaim  of  the  GovernraeBt  for  arrearages  was  decided  in  January, 
1885,  to  be  al)out  $!)67,4()(),  and  was  paid  in  full  in  April. 

In  the  CURONICLB  of  Dec.  1!)  (V.  41.  p.  72\i}  is  Mr.  Adams'  report  for 
the  flr.''t  nine  months  of  18S5,  compared  with  the  same  time  in  1884. 
This  reiiort  shows  the  following  results : 

First  9  First  9 

months.  1885.       months,  1884 

Earnings $18,378,778  $18,274,254 

Exi)en8e8 11,20.5.540  10.537,725 

Taxes 678,543  640,241 

Surplus  earnings  entire  system 6,494,641  7,096,283 

Income  from  Investments 523.055  196,166 

Proceeds  miscellaneous  land  sales 7,908  6,232 


Total  Income $7,025,604  $7,298,686 

The  net  result,  after  deducting  all  charges  and  the  am  otiat  due  U.  S 
Government,  was  a  surplus  of  $516,719  for  the  nine  mouths  in  1885 
against  a  surplus  of  $1,088,667  in  1884.  The  30th  of  June,  188.5. 
Closed  the  first  cntii"e  year  since  the  cliange  of  management  of  June  18, 
1884,  took  place.  The  following  Is  a  condensed  statement  of  the  6nan- 
olal  results  of  that  year,  exclusive  of  the  St.  Joseph  &  Western : 

Income.  ^Year  ending  June  30, 1385 

Earnings $25,888,003 

Expenses $14,304,676 

Taxes 879,189—15,183,865 


Surplus  earnings,  entire  system $10,704,138 

Income  from  investments  outside  of  the  system 643.010 

Proceeds  from  misceilaneous  land  sales -- 8.428 

Beoeived  from  trustees  Kansas  Pacific  oonsoL  mort '352,255 


Total  income $11,680,832 

Total  expenditures 7,570,923 

Surplus $4,100,009 

liCSS  United  States  requirements 1,134,305 


Net  BiirplUB  income $2,966,514 

•Income  from  investments  held  in  the  Kansas  Pac.  consolidated  trust. 

The  net  surplus  Income  represented  487  jier  cent  on  the  capital  stock. 

Gross  earnings  for  ten  months  from  Jan.  1  to  0('t.  31  in  1885, 
$21,147,105,  against  $20,923,466  in  1884;  net,  $7,818,624,  against 
$8,497,293. 

The  annual  report  for  1884,  in  V.  40,  p.  391,  gave  the  earnings  below, 
which  cover  only  the  main  road  lu  eaoh  year : 
FISCAL  KESntTS. 
1882 
MUes  operated 1,821 

Eaminfft—  $ 

Passenger— Cash 5,054,344 

Government 143,386 

Freight— Cash 13,543,841 

Govenimcnt 361,648 

Company 1,496,678 

Mall,  express,  Ac 2,223,987 


1883. 
1,821 
$ 
4,545.348 
113,768 
12,.596..'^84 
342,9.57 
1,323,751 
2,075,134 


1884. 
1,832 
$ 
4,110,310 
102,257 
11,075,841 
236,867 
347,602 
2.008,003 


Total  gross  earnings 22,823.834 

Total  op.  exp.  (incl'd'g  taxes) .      10,727,049 

Heteamings 12,096.835 

Per  ct.  of  op.  exp.  to  earnings  47"00 

INCK>UE  ACCOnNT." 
1882. 
Receipts-  $ 

Keteamings 12,096.835 

Interest  anddividends 2,211.099 

Int.  repaid  by  Kan.  Fao.  trust.           258,275 
Ulscellaneons 


21,002.542 
10,354,541 

10,648.001 
49-30 

1883. 

$ 

10,648,001 

2,066.682 

616.700 

16,677 


17,070.070 
0,100,086 


8,870,984 
50-61 

1884. 

$ 

8,870.884 

1,736,915 

619,415 

73,930 


Total  income 14,.566.209      13,348.060      11.331.174 

*  The  income  account  was  slightly  changed  In  form  for  1884,  mainly 
by  placing  on  both  sides  of  the  account  the  Interest  received  from  Kan- 
««a  Pacific  trurt. 


1883. 

5,312,011 
139.630 

4,260.789 
7 
476,48  « 

1,860,058 
155,853 

12.214.734 
1.133.326 


1881. 

i,307.071 

366.077 

1,065407 

50l!!^4O 

1,187,110 

84,837 


8,601,832 
2.639.342 


183  ». 

Ditlmrttmentt—  $ 

Interest  on  debt 5,231,470 

Discount,  int'st,  and  exchange  172,722 

Dividends 4,260,783 

Bate  per  cent,  of  dividend 7 

Slnklngfuuds 442.000 

Due  U.  8.  on  year's  business..  2,007,190 

Miscellaneous  18,923 

Total  disbursements 12,226,1 02 

Balance,  surplus 2.340,107 

— (V.  40,  p.  41,  61,  85,  144.  183.  214,233,321,364,880,  385.  SB  I  • 
427,  494.  482,  405,  SOT.  509.  570.  626.  636,  718;  V.  41,  p.  -24.  35, 103> 
162,  188,  190,  203,  274,  307,  393,  474,  928.  557,  936,  689,  722.1 

Utah  Central— (5m  map  Un.  Paeifie)~Ftom  Ogden,  Utah,  to  Frisco, 
280  miles.  A  consolidation  July  1.  1881.  of  the  Utah  Central,  Utak 
Southern  and  Utah  Southern  Extension.  Stock  is  $4,225,000  and  2  per 
cent  iiald  In  18S4.  In  1382  gross  recelptA$l,53I,486;  net.  $897,040.  la 
1383,  gross,  $1,174,737;  net.  $756,212.  In  1884  gross  earnings  war* 
$1,033,938;  net.  $178,333.  For  four  mouths  from  Jan.  1, 1885,  groas 
earnings  wore  $236,527,  against  $303,174;  net,  $88,955,  against  Bro,- 
760.     (V.  39,  p.  350;  V.  40,  p.  281.) 

Utah  dc  Nevada.- Ownsfrom  Bait  Lake  City,  U.  T.  to  Termlnoa 

U.  T.,  37  miles.  The  Utah  Western  made  default  January  1, 1878.  aad 
the  road  was  held  by  trustees  for  the  iHindholders.  and  wna  (oriBeloaed 
Nov.  3,  1830,  and  this  company  organlz«<l.  Gross  earnings  in  1884* 
$37,125;  net.  $11,500.    Sidney  DlUon,  President,  New  York  CltT- 

Utah  dc  Northern— (9«e  mip  TTnion  P(i«i/t«)— Prom  Ogden.  Utak, 
to  Uarrlsoii.  and  the  lino  of  Northern  Pacific,  with  bnuuAea  to  Botta 
City  and  Anaconda  Mines  :  total.  Kit,  miles.  -Tills  road  forms  a  oonneo- 
tion  Iwtween  the  Northeru  Pitcltlc  at  Garrisons,  Montana,  and  the  Union 
Pacltio  at  Ogden.  Stock  .f5.543.0O0,  and  6  per  cent  dlTldend  paid  ta 
1884.  The  road  was  built  by  Union  Pacific,  which  owns  $4,816,400 
stock  and  $1,968,000  bonds.  For  the  year  1833.  gross  eamUuni, 
$1.969.-207;  net.  $778,631;  in  1884,  gross,  $1,098,577;  net,  $984,04'?; 
interest,  dividends,  Ac,  $734,311 ;  surplus.  $150,636. 

Utica   &   Black  River.— Owns   from  Utlca,  N.  Y.,  to   Phlladel- 

{ilila,  N.  Y.,  87  miles;  leased  lines  to  Morristown,  N.  Y.,  to  Ogdena- 
>urg.  to  Sacketfs  Harbor  and  to  Clayton.  93  miles  in  all ;  total  oper- 
ated,  180  miles.  The  company  has  paid  Its  rentals  and  moderate  dlTl- 
den(l8  for  a  number  of  years.  The  income  account  for  the  year  ending 
September  30.  1884.  showed  a  deficit  of  $.')0..5-27  over  all  payments, 
including  6  per  cent  dividends.  The  surplus  of  the  company  Is  chiefly 
represented  liy  advaiu'cs  to  leased  bnes.  The  Ogdensburg  extension  la 
doing  well,  aiid  promises  to  be  a  good  Investment.  Operations  and 
earmngs  for  tliree  years  past  were  as  follows ; 

Passenger    Freight  (ton>     Gross 

Mileage.         Mfleage.      Earnings. 

8.599!023     15,224.870     $766,463 

9,449,809     20,425,186       827,407 

10,258,386     31,733,090       830,885 


Years  MUes, 
1881-82.  ..  180 
1882-83..  .  180 
1883-84.  ..  180 


Net        DlT. 

Earnings,  p.  ot. 

$3-23,011  ft 
285,410  7 
232.372      « 


UtIea  Chenanco  &  Snsqnehanna  Valler.— Owns  from  Utioa, 
N.  Y.,  to  Greene,  N.  Y.,  76  miles;  branch  to  Richfield  Springs,  22  miles; 
total,  98  miles.  Road  opened  October,  1872.  Leased  to  DcL  Lack.  A 
Western  at  6  per  c«nt  on  stock.    Has  no  bonded  debt.    (V.  38,  p.  705.) 

Utica  Clinton  &  Blnxhamton.— Owns  from  Utlca,  N.Y.,  to 
Randallviile.  N.  Y..  31  miles,  and  leases  Rome  A  Clinton  Railroad,  13 
miles.  Total,  44  miles.  Opened  June  22.  187-2,  and  leas«!d  to  New 
York  A  Oswego  Midland  Kailroiui.  The  lease  was  transferred  to 
the  Delaware  &  Hnilson  Canal  Co..  which  pays  the  rental  of  $70,600  pef 
annum  for  U.  CI  &  B.  and  .'^•25,500  for  Rome  J:  Clinton.  The  road  waa 
0|>erated  by  the  Del.  Lack.  A  West,  till  April  1, 1883.  Gross  oaminga 
In  1882-83.  $199,600;  net.  $91,030.  Gross  In  1883-4,  $214,371  ;  DM 
$99,468.    Capltiil  stock.  $636,283.     Isaac  Maynard,  Pres.,  Utlca,  K.  T 

Valler  (N.  Y.)  Railroad.— Owns  from  BInghamton.  N.  Y.,  to  Stat* 
line  of  Pennsylvania.  12  miles.  Oiwned  Octol)er,  1871.  leased  t* 
Delaware  La<-Kaw!inna  A  Western  at  8  i>er  cent  i>er  annum  on  stoek, 
which  was  reduced  In  1882  to  5  per  cent,  the  lessee  assuming  the  Inteiaat 
on  bonds.    Samuel  Sloan.  President.  New  York  City.    (V.  33,  p.705.) 

Valley  (OlUo).-OwnB  from  Cleveland,  O..  to  Wheeling  Junction.  O, 
76  miles,  and  9'a  miles  of  small  branches.  The  temporary  debt  and  ear 
trust  amount  to  $663,541.  Earnings  in  1884.  $.542,36 1 :  net  $2-26.275  ; 
denclt  over  interest,  Ac.  $12,462.  Stock,  $1,04-2.302.    (V.  41.  p.  557.) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Salem.  Va..  113  mlla^ 
In  1883  It  was  extended  from  Staunton  to  LexlQgU>n.  36  miles.  By 
this  and  conne<-tlng  lines  under  B.  A  O.  control,  the  distance  from  L«- 
Ington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tha 
Baltimore  A  Ohio  has  a  large  interest  In  Its  securities.  In  1883^4,  gross, 
$110,400;  net,  $34,337.     In  1834-5  gross.  $118,953  ;  net,  $34,665. 

Vermont  ^^c  ma»»achu»ot»«.— Lineof  road.  Fltehburg  to  Ore«»' 
field,  Mass..  ,56  miles:  branch.  3  miles.  The  road  is  leased  to  the  FltOh- 
burg  RK.  for  999  years  at  6  i>er  cent. 

Vermont  Valley  of  18TI.— Owns  from  Bellows  Palls  to  Brat- 
tleboro,  Vt.,  21  miles,  and  by  piu-ehase  of  stock  the  Snllivan  Ooonty 
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DESOBIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

TUsksburgii  Meridian— FrioT  lien  bds  ($7,000  p.m.) 

Ist  mortgage 

2d  mortgage \-r:--\ 

3d  mortgage  income  (not  cumulatiTe) 

Ticksb.  Shrevep.  •«  /'ac— Prior  lien  M.  i$7,000p.m.) 

Ist  mortgage,  gold 

Income  bonds 

Tirffinut  Mid  land— Stock 

Bonds,  Ist  series 

do       2d  series 

do       3d  series 

do      4tli  series 

do       5tb  series 

do       6tli  series 

Income  mortgage  bonds  strictly  cumulative 

Virginia  <t  Trttekee-lst  M.(i>ay'blc  $100,000  ayear) 

Wabash  SI.  Louis  d-  Pacific— Btock.  coiimion 

Preferred  stock,  7  per  cent  (not  cimmlative) . . . 

Receivers'  certificates 

General  mortgage,  gold  (for  $50,000,000) 

CoUateral  trust  bonds  coup,  (see  remarks) 

Istmort.  bonds  on  Champaign  Hav.  &  West... 
do  let  pref.,  convertible. .. 

Istmort.,  gold  (Cliic.  Dlv.) 

Istmort.,  gold,  on  Cairo  OUnsion 

Istmort.,  gold,  Detroit  Division 

Istmort.,  gold,  Indianapolis  Division 

Indianapolis  Peru  &  CMc.  1st  mortgage 

Hav.  Rautoul  &  East. ,  1st  mortgage 

Istmort.,  gold,  Iowa  Division 

■Wabash,  1st  mort.  (Toledo  &  Illinois) 

do         Ist  mort.  (Lake  Erie  Wab.  &  St.  L.). . 

do         1st  mort.  (Great  Weatemof  1859) — 


Miles 

of 
Road. 


140 
140 
140 

189 


354 


52 
3,518 
3,518 

AIL 

AU. 

131 

131 

262 

270 

112 

87 

74 

75 

143 

75 

167 

180 


Date 

of 
Bonds 


1885 
1881 
1881 
1881 

1885 


1881 
1881 
1881 
1881 
1881 
1881 
1882 
1874 


1884 
1880 
1883 
1880 
1879 
18O0 
1881 
1881 
1881 


1881 
1853 
1853 
1863 


Size,  or 

Par 
Value. 


$1,000 

1,000 

500  &c. 


100 


1,000 

1,000 

100 

100 

i',6oo 

1,000 
1.000 
100  &c. 
1,000 
1,000 
1.000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


(?) 
$1,000,000 
1,100,000 
1,920,000 

(?) 
4,000,000 
3,500,000 
6,000,000 

600,000 
1,900,000 
1,100,000 

94.1,800 
l,77n,000 
1,310,000 
3,659,102 

500,000 
27,372,500 
23,034.200 

329,7J0 

17,000,000 

5,671, 00l> 

1,168,000 

310.900 
4,500.000 
3,857,000 
2.0,i2,000 
2,000,000 

275,000 

300,000 
2,052,000 

900.000 
2,500,000 
2.49H.OO0 


INTEREST  OR  DIVIDENDS. 


When 
payable 


6 
4to6 

7 

'eg. 


6 

6 
5&6 
3-4^5 

5 
4&5 

6 
10 

"i^ 

6 

7 

5g. 
^^■ 

7 

««• 

7 
7 


A.  <fe  O. 
M.&  N. 


M.  &  S. 
M.  &  8. 
M.&  S. 
M.&  8. 
M.  &  8. 
M.  &  S. 
J.  *  J. 
Q.— F. 

Q.-F. 

J.  &"d. 
M.  &  N 
J.  &  D 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  &  J. 
J.  &  D 
J.  &  J. 
J.  &  J. 
M.  &  8. 
F.  &  A. 
F.  &  A. 
F.  &  A 


Where  Payable,  and  by 
Whom. 


£onrf.«— Princi- 

pai.When  Due. 

Stocks— liSist 

Dividend. 


New  York,  Plock  <fe  Co, 

de  do 

do  do 


Balto.,  Mech.  Nat.Bank, 

do 

do 

do 

do 

do 

Last  paid  July,  1884 

San  Fran.,  Bank  of  Cal 


Last  paid  Dec.  1, 1883 


Last  paid  Dec.  1, 1883 
Last  paid  Jan.  1, 1884 
Last  paid  Tan.  1,1885 
Last  paid  Jan.  1, 1884 
Last  paid  Jan.  1, 1884 
Last  paid  Dec.  1, 1883 


April  1,  1921 
Mivy  1,  1921 
June  1,  1921 


Aug.  12, 1920 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Jan. 
Aug. 


1,  1906 
1,  1911 
I,  1916 
1,  1921 
1,  1926 
1,  1931 
1,  1927 
1,  1889 


Nov.  15,  1881 


Last  paid  Jan.  1. 1  «84 
La,st  paid  March  1 ,  1884 
Last  paid  Aug.  1.  1884 
Last  paid  Aug.  1,  18'*4 
Last  paid  Aug.  1. 1884 


June  1,  1920 
May  1,   1913 

Dec,  1910 
July  1,  1909 
July  1,  1910 
Oct.  1,  1931 
July  1,  1921 
Jan.  1,  1921 
June  1.  1921 

1897 
Mar.  1,  1921 
Aug.  1,  1890 
Aug.  1.  1890 

Aug.,  1888 


BR.  from  Bellows  FaUs  to 
troUed  in  the  interest  of 
County  RR.  stock  is  del 
mort.  bonds.    Earnings,  3 
Passenger 
Mileage. 
3,481,202 
4,056,025 
4,555,171 
4,246,085 


Windsor.  Vt.,  26  mUes ;  total,  50  miles.    Con 

the   Connecticut  River  RK.    The  Sullivan 

losited  as   collateral  security  for  the  above 

for  four  years  endlcg  March  31,  were: 


Years.    Miles. 
1881-82    50 
1882-83    50 
1883-84    50 
1884-85    50 


Freight  (ton) 

Mueage. 
18,107,974 
22,622,270 
20.864,921 
20,199,21)9 


Gross 

Earnings. 

$366,967 

407,999 

398,614 

373,598 


Net     Divid'd, 
Earnings.  Per  ct. 
$87,187       4 
149,526       5 
113,784       6 
110,747       6 


Vleksbnrg  &  Meridian.— Line  of  Road.— Vicksburg  to  Meridian, 
Miss.;  140  miles.  In  October,  1885,  the  gauge  was  changed  to  the 
standard  4  feet  8mnche9.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  &  Pac.  June.  Co.,  and  forim  a  part  of  the  route  of  that 
company  between  Cincinnati  and  New  Orleans,  which  was  opened  for 
business  in  November,  1883.  The  company  was  unable  to  earn  full 
Interest,  and  reorganization  was  made  in  1881.  In  1886  the  second 
mort.  interestwasto  bcSper  cent,  then  6  per  cent  for  thirty -five  years. 
Preferred  stock.  $1,940,612  ;  common  stock,  $3,962,100.  In  October, 
1885,  it  was  voted  to  issue  prior  lien  bonds  ahead  of  the  old  mortgages. 
Mr.  F.  S.  Bond  was  anpoiutcd  receiver  of  the  company  on  a  email 
judgment  obtained  against  it. 

For  purposes  of  comparison  the  following  statement  is  given  showing 
the  operations  of  the  company  for  three  years  ending  March  31 : 

Gross  earnings —  "  "" 

Passenger  receipts 

Freight  receipts 

Mall  receipts 

Express  receipts 

Miscellaneous 


Total 

Working  expenses  . 


Net  revenue 

Fixed  charges  for  interest. 
Miscellaneous 


1882-83. 

$167,456 

303.269 

9,246 

4,813 

11,065 

1 883-84. 

$190,215 

300,020 

9,307 

5,342 

8.991 

1884-85. 

$169,162 

296,973 

11,927 

6,445 

11,095 

$495,851 
354,527 

$141,324 

$93,000 

752 

$513,884 
410,861 

$103,023 

$103,083 

10,341 

$495,003 
465,967 

$29,635 

$104,000 

7,6a3 

$93,732       $113,424       $111,633 

Balance Bur.  $47,572  Def.$10,403  Det.$81,997 

— (V.40,p.  716;  V.  41,  p.  488. 

Vicksburg  Shreveport  ic  Pacific. -From  Delta,  La.,  on  Missis- 
sippi River,  to  Shreveport,  169  miles,  andexteuslon  to  Texas  State  Line. 
20  miles  (thelattcrloiMMl  to  Tex.  .fcPac);  total,  189  miles.  The  company 
•was  chartered  as  Vicksburg  Shreveport  &  Texas,  and  opened  from  Delta 
»o  Monroe,  La.,  in  1861;  the  rest  of  the  line  to  Shreveport  was  not 
opened  till  1884.  The  old  road  was  sold  in  foreclosure  Dec.  1,  1879, 
and  reorganized  imdcr  preheat  title.  The  stock  is  $3,000,000,  of  which 
the  Ala  N.  O.  &  Texas  Paciflo  Junction  KB.  Co.  holds  $1,594,000,  and 
controls  this  company. 

Tlrarlnla  illldland.— Line  op  Road.— From  Alexandria  to  Gor- 
donsville,  88  miles;  Warreutoa  Branch,  9  miles:  Charlottesville  to 
Lynchburg,  60  miles;  Lynchburg  to  Danville,  68  miles;  Pittsville 
Branch.  9  miles:  Manassas  Junction  to  Harrisonburg,  114  miles  (of 
which  49  miles  leased  to  Bait.  &  Ohio) ;  Front  Royal  Branch,  1  mlJe- 
total  owned,  347  miles.  Leasel.  Orange  C.  H.  to  Charlottesville  28 
miles;  Pittsville  to  Rocky  Ml,  30  miles;  tot,al  leased.  58  miles.  Total 
owned  and  leased.  405  miles,  of  which  51  miles.  Strasburg  Junction  to 
Harilaonburg,  is  leiused  to  tlie  Halt.  &  Ohio,  leaving'  354  miles  operated. 

The  Washington  City  Virginia  -Midlaud  &  Great  Southern  was  a  con- 
■olidation  (November,  1872)  of  the  Orange  Ale.xaridiia  &  Maiias.sas  and 
I<ynohburg  &  Danville  railroads.  The  Orange  Alexandria  &  Manassas 
was  a  consolulation  (June  1,  1867)  of  the  Orange  &  Alexaudria  and  the 
Manassas  (Jap.  The  Washington  City  Virginia  Midland  &  Great  South- 
em  was  put  into  the  hands  of  a  receiver  July  1,  1876,  interest  l>cinK  in 
default,  and  was  sold  in  foieelosuie  May  13,  1880,  and  after  litigation 
sold  again  Dec.  20, 1S80.  Reorganized  as  Virginia  Midland,  and  bonds 
and  stock  issued  as  above. 

The  Baltimore  <fe  Ohio  had  large  claims  against  the  comp.any  for 
coupons,  and  after  reorganization  that  compahy  and  the  Garretts  sold 
tteir  large  interest,  amounting  to  $3,000,000  in'stock,  to  the  Richmond 
A  Danville  Syndicate,  the  last  payment  being  made  in  Jan    1883 

Of  tlie  above  bonds,  the  first  scries  is  a  first  li.  n  between  Alexandria 
and  GonlousviUe,  including  lease  of  Charlottesville  &  Haiiidan  Railroad 
and  the  W  arrcntou  Braiicli ;  the  second  series  is  a  second  lien  between 
Ale.xandria  and  Gordoiisville,  including  Warrenton  Branch  and  lease  of 
Charlottesville  and  KapMau  R  R.,  and  a  fii  st  lieu  b-tweiu  '  harlottp-ville 
Mid  Lyncliburjt;  the  th;rd  series  is  a  third  lien  b.'tweeu  Alexandria  and 
Gordoiisville.  including  WaiTeiiton  Branch  and  lease  of  <'harlottesville 
*  Rapidan  RR  and  a  second  lien  between  Chailottesville  and  Lvneh- 
bnrg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  anil  OiTdons- 

5S'.L  V?  '.?  "^J  i'.'®"  """^^eeu  Charlottesville  and  Lynchburg;  the  flltli 
ZdmiVront  «-.','»? iV'^r"  Manassas  Junction  and  lIa.risout,u?g  in- 
cluding bront  Roj  al  Branch  and  lease  of  road  from  Strasburir  to  Ilarrta- 
Mnburg  to  the  B.  4  O.  RR.,  and  a  fifth  lien  between  Aekamlria  and 
4°lui"nldanVR''^»^^l  Warrenton  B-anch  and  lei«e  of  C^hario  tc^vTlle 
?.,2^^2«  ,^'  ^3  a,'o"rtl»  lien  between  Charlottesville  and  Lynch- 
burg; the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 


Including  Pittsville  Branch  and  le.ise  of  Franklin  &  Pittsylvania  RR., 
and  a  sixth  Hen  on  lease  of  Charlottesville  &  Rapidan  Railroad. 

The  $3,659,102  income  mortgage  bonds  were  issued  to  retire  1st  and  2d 
preferred  stock;  the  interest  is  strictly  cumulative,  and  secured  by  the 
mortgage,  andin  July,  1885,  the  coupon  due  July,  1884,  was  paid, 

Earnings  for  the  years  ending  September  30  were; 

Miles.        Gross  earnings.    Operat'g  exp'ses.  Net  eam'gs 

1881-82 $1,491,921  $945,116  $546,804 

1882-83....        354  1,664,204  956,191  708,009 

1883-84....        3.54  1,625,830  999,217  626.612 

1884-85....        354  1,554,375  990.432  563.943 

In  1882-33  $119,908  In  addition  to  above  expenses  were  spent  for  con- 
struction. &c.;ln  1883-4,  $198,841 ;  and  in  1881-5,  $89,835.  (V.  39,  p. 
734;  V.  40,  p.  764.) 

Virginia  &  Xrnckee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  miles; 
The  bonds  are  payable  $100,000  per  year.  Gross  earnings  in  1883 
were  $705,224  ;  net,  $J94.174;  dividends,  $142,500.  In  1884  gross 
earnings,  $711,408;  net.  $325,001;  dividends,  $210,0o0.  While  the 
nominal  stock  is  $6,OOK),000  the  reports  say  that  the  amount  of  paid-up 
capital  is  not  known  in  consequence  of  the  destrnctlon  of  the  books 
by  fire  several  years  ago.    D.  O.  MiUs,  President. 

IVabasb  8t.  Lonls  Sc  Pacific.- (Formerly  operated  by  Mo.  Paoiflo.) 
—Line  of  Road.— The  number  of  miles  of  road  operated  December.  31, 
1884.  was  as  follows:  East  of  the  Mississippi  River — Toledo  to  Deca- 
tur, 323  miles;  Decatur  to  East  St.  louis.  2U9;  Camp  Point  to  Quincy, 
22;  Decatur  to  Camp  Point,  129;  Blufl's  to  Hannibal.  48 ;  Maysvilleto 
Pittsfield,  6;  Clayton  to  Elvaston,  31;  EdwardsvUle  to  EdWiirdsvllle 
Junction,  9 ;  Detroit  to  Logansport,  206;  Michigan  City  to  Indianap- 
olis, 161;  Attica  to  Covington.  15;  West  I>ebanon  to  Leroy,  76 ;  Tilton. 
to  St.  Franclsvllle,  109;  Vincennes  to  Cairo,  157;  Bates  to  (jrafton.  71; 
Champaign  to  Sidney,  12;  Peoria  to  Jacksonville,  75 ;  Springfield  to 
Havana,  44;  Streator  to  Fairburv.  31;  Strawn  to  Altamont,  117;  Shnm- 
way  to  Elfingham.  8;  Strawn  to  Chicago,  99;  Chiunpaigii  to  Havana.  100; 
White  Heath  to  Decatur,  30;  State  Line  to  Keokuk,  222:  Hamilton  to 
Warsaw,  5;  La  Harpe  to  Burlington,  20;  total  east  of  the  Mississippi, 
2.305  miles.  West  of  the  Mississippi— St.  Louis  to  Kansas  City.  ^77 
miles:  St.  Louis  Lovee  t o  Ferguson  Junction.  10;  Centralia  to  Colum- 
bia, 22;  (Jlasgow  to  Salisbury,  15;  Moberly  to  Ottumwa,  131;  Brunswick 
to  Council  Blnft'rt,224:  Roseberry  toClaiinda.  21:  Lexin,gt<m  June,  to  St. 
Joseph,  73;  West  Quincy  to  Trenton,  134;  Keokuk  to  Humeston,  131 ; 
Relay  to  Albia.  24 ;  Des  Moines  to  Fonda.  115;  Albia  to  Des  Moines, 
67;  total  west  of  the  Mississippi,  1,243  miles.  Grand  total  east  and  west, 
3,549  miles,  of  which  802  miles  were  leased  roads. 

[Many  leased  lines  were  dropped  in  1885.  and  on  Dec.  1, 1835,  the 
mileage  operatedwas  reported  as  2,373against  3,518  Dec.  1, 1884.] 

Organization,  Leases,  &c.— The  Waliash  St.  Louis  &  Pacific  waa 
formed  Nov.  7, 1879.  by  a  consolidation  of  the  Wabasli  and  tlie  St.  Louis 
Kansas  City  &  Northern  roads  and  their  branches.  The  Wabash  Com- 
pany was  organized  Jan.  1,  1877,  as  successor  of  the  Toledo  Wabash  A 
Western,  which  oonijiany  was  formed  June  25,  1856,  by  a.  consolidation 
of  several  companies,  and  defaulted  on  its  interest  in  1875  and  was  fore- 
closed June  10,  1876.  Tlie  St.  Louis  Kansas  City  &  Northern  was 
formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  which  was 
sold  in  foreclosure  August  26,  1871. 

In  April,  1833,  the  Wab  ish  St.  Louis  &  Pacific  was  leased  for  99  years 
to  the  St.  Louis  &  Iron  Mountain  (and  thus  to  the  Missouri  Pacific),  on 
the  general  basis  of  paying  over  to  the  Wabash  its  net  earnings  each 
year. 

In  May,  1884,  Messrs.  Solon  Humphreys  and  Thos.  E.  Tutt  were 
appolnteil  receivers  ou  the  company's  own  application  in  view  of  the 
prospective  default  June  1  on  the  general  mortgage  bonds.  Receiver's 
certificates  were  to  bo  Issued  if  authorized  for  $4,200,000,  of 
which  $2,200,000  to  take  up  notes  endorsed  by  Messrs.  Gould, 
Humphreys  and  others,  were  of  inferior  lieu.  See  V.  38,  p.  756  ;  V.  39, 
p.  23.  (Not  a  large  amount  had  been  issued  to  .Vprii.  1885,  reported  as 
only    $50,000    of    the   class   •'  to    pay  current  indebtedniss.") 

Changes  were  made  in  the  first  plan  of  reorgniiiz;vtion  and  the  plan 
as  submitted  in  Ijondon  to  the  meeting  of  general  mortgage  liondholders. 
April  22, 188.5.  was  published  in  the  Chuonicle,  V.  40.  p.  571,  and,  as 
afterward  nioditied,  in  V.  41,  p.  300,  at  con.sidcralile  length,  embracing 
all  its  principal  points  as  set  forth  by  the  committee  in  New  York,  and 
providing  fur  the  issue  of  .+30,000,000  new  debenture  bonds,  to  be  dis- 
posed of  as  there  stated  ;  also  the  following  points : 

Upon  rei'eiiit  of  the  nmv  debenture  bonds,  the  holders  of  general  mort- 
gage and  collateral  trust  bond  certificates  are  to  pay  two  per  cent  in 
casli  ou  the  face  of  the  new  bonds,  for  which  they  will  receive  debenture 
bonds  or  scrip. 

After  the  formation  of  the  new  company,  the  Pnrchasiug  Committee 
willotl'er  the  new  stock  to  the  stockholders  of  the  Wabash  St.  Louis  & 
Pacific  Railway  Company,  at  the  rate  of  eight  dollars  per  share  on  pre- 
ferred, and  six  dollais  per  share  on  common  stock,  who.  for  the  :imoiint 
so  paid,  will  be  entitled  to  debenture  bonds,  or  scrip,  dollar  for  dollar, 
in  addition  to  the  shares  in  the  new  company. 

The  bondholders  agree  to  take  any  stock  and  debenture  bonds  not 
accepted  by  stockholder.s,  upon  the  same  terms,  pro  rata,  the  amount, 
however,  not  to  exceed  five  ptr  cent  on  the  face  of  their  bonds. 

The  amount  received  from  bondholders,  and  from  the  sale  of  new 
stock  and  bonds,  Is  to  be  appropriated  to  the  p^ment  of  receivers'  float- 
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ing  debt,  according  to  tbc  terma  of  pnrobaae  which  may  be  made  under 
the  (Umi-cc  (if  Biili>. 

The  ilcbi'iitiire  mortgage  landholders  are  to  have  equal  reprraentation 
with  lb«  atockUoldera  of  the  new  company  ia  the  board  of  dlreotora. 

LEASED  LINKS. 

On  a  iiuiuber  of  the  auxiliary  IIuoh  forecloauro  proceedings  have  t)een 
ooinnioiiccfl  and  are  now  peiidlnij;.  Tlio  receivers  are  itaying  intcro^t  on 
some  of  the  old  bonds  of  the  C(iuipar.y  a  few  months  'after  the  dates 
when  due.  An  exhibit  of  tlie  oarninga  and  charges  of  the  numerous 
leaiied  lines  shows  that  few  are  earning  tlu'ir  full  charges,  but  such  an 
exhibit  may  be  misleading,  inasmuch  as  the  earnings  over  tlie  main  road 
from  business  deiived  from  souie  of  the  leased  lines  can  easily  make 
thoia  pnilltable  to  hold.  The  reoeivora'  statement  of  net  earnings  on 
different  lines  was  in  the  Chkonici.k.  V.  41,  p.  Tim,  ."iSe. 

'By  ortler  of  the  Court  several  of  tlie  leased  lines  have  been  restored  to 
their  owners  lUid  placed  in  the  liandA  of  separate  receiver.^,  including 
the  Cairo  Division,  opi^rated  by  A.  J.  Thomas,  receiver,  and  now  known 
as  Cairo  Vineennes  Jt  Ciucago,  the  i^sue  of  enough  receiver's  certi- 
ficates liaving  been  authorized  in  August,  18^5,  for  sti^el  rails  and 
equipuieiit;  the  Toledo  Pcona  &  West.,  operated  by  the  mortgage  trus- 
tee ;  the  Havana  Division— Havana  Kautoiil  &  East.— operated  by  the 
mortgage  trustee:  Qiiiney  Missouri  &  Pacilic;  Missouri  Iowa  A  Nebraska, 
Thos.  Thatcher,  of  New  York,  receiver:  and  a  foreclosure  suit  has  been 
begun  on  tlie  Omaha  Division  of  the  St.  L.  K.  C.  it  N. 

Joint  obligations  with  the  Missouii  Pacilie  Railway  Co.  on  twcount  of 
the  leJise  of  tlie  St.  Louis  Bridge*  Tunnel  Railroad,  dated  July  1, 1881,  are 
atated  under  the  title  of  St  Louis  Btidge  A  Tunnel  RR.  among  ".viisccl- 
laneous  Securities"  in  tiiis  Sii'I'Lement. 

The  Centrev.  Mor.  &  Aibia  is  leased  in  perpetuity ;  rental,  interest  on 
bonda.  The  Dea  Moiuea  Northwest,  ia  leased  for  9i)  years  from  Feb.  28, 
1881 ;  rental,  iutereet  on  bonds,  any  suri'lus  of  net  earnings  after  such 
payment  to  go  to  stoekholders.  The  Des  M.  &St.  L.  RR.  is  leased  in  i>er- 
petulty;  rental,  int.  on  bonds.  All  these  roads  are  practically  the  property 
of  the  W.  St.  L.  &  P.  RR.  Co.,  and  preserve  merely  a  nominal  existence. 

The  Toleuo  Peoria  &,  War.  company  ma^le  default  Dm;.,  1873,  and  was 
•peratcd  by  a  Receiver  until  sind  in  foreclosure  ou  Jan.  20,  1880.  It 
was  purchased  by  a  committee  of  bondholders  for  $0,000,000,  and  re- 
organized as  Toledo  Peoria  &  Western.  This  company  made  a  lease  for 
the  term  of  its  charter  to  the  Wabash  St.  Louis.  &.  PaclUc  on  terms  a« 
follows,  viz. :  That  the  Wabash  Pacific  guarantee  7  per  cent  on  the 
^,500,000  first  mortgage  bonds  of  the  Toledo  Peoria  A  Western. 
The  $-2,900,0(X)  income  bonds  to  be  guaranteed  at  4  per  cent 
and  to  be  convertible  at  par  for  Wabash  St.  Louis  &  Pacitlc  common 
atock.  Tile  $1,<X)0,(X>0  second  preferred  inconie  bonds  were  also  convert- 
ible into  Wabash  preferred  stock,  share  for  share.  The  Toledo  Peoria  A 
Western  stock  ($3,000,090)  was  changeal)le  Into  Wabasli  common  stock, 
three  shares  for  one.  Since  the  default  of  Wabivsh  in  July,  1884,  the 
bondholders  of  this  road  are  taking  measures  to  protect  themselves,  and 
toreolosure  proceedings  were  eommeuoed  In  March,  '85.  See  V.  40,  p.  303. 

Stocks  and  bonds.— Preferred  stock  has  a  prior  right  to  7  per  cent 
(non-cmiiulative);  then  common  to  7;  then  both  share  in  any  surplus. 

Prices  of  stock  since  1879  have  been :  Common  In  18-10,  26  Hi  348; 
In  1881,  3314860;  In  1382,  23»8®39''9;  in  1883,  15836'4;  to  1884, 
4'310%:  in  1885,  to  Dec.  18,  2»15ia.  l[»reterred  In  1880,  ."imaSH^; 
lnl881.  64'4®96'4;  In  1882,  45''8a71»8:  in  1883,  29'e®57>8;  in  1884, 
9^32:  in  1885,  to  Deo.  18,  6>8®'25. 

The  trustees  of  the  general  inort.  for  $50,000,000  are  the  Central  Trust 
Co.  of  N.Y.  aud  James  Cheney  of  Indiana.  The  mort.  may  be  foreclosed 
after  six  months  default  of  interest.  If  a  ma)ority  in  value  of  all  the  bond- 
holders 80  request  the  trustees.  F.rst  niou.  on  St.  Charles  Bridge  is  for 
81,000,000,  and  is  6  per  cent  now,  ruuniug  alisoiutely  till  1908. 

The  amount  of  funded  debt  bonds  of  1877,  due  1907  as  aliove  given. 
Includes  the  scrip  ccrtltieates  for  coupons  funded  and  deposited  In  trust, 
which  eertiticates  amounted  January  1,  1883,  t<i  $1,014,453,  and  are 
exchangeable  into  the  bonds.  If  not  exchanged  the  certitieates  fall  due 
with  the  iiriucipal  of  the  lionds  from  which  coupons  were  cut. 

The  collateral  trust  bonds  of  1883  were  issued  for  floating  debt. 
These  bonds  are  guaranteed  by  the  St.  Loids  Iron  Mountain  & 
Southern  RK.  Co.,  and  in  1884  a  mortgage  was  recorded  on  alt  the 
Wabash  jiroperty  for  $10,000,000  to  the  St.  Louis  Iron  Mt.  A  Southern  as 
gecurity  lor  this  guarantee.  

The  old  Toledo  <fe  Wabash  equipment  bonds  of  1882  ($600,000)  were 
decided  in  March,  1883.  to  be  a  lien  airainst  this  company,  with  interest 
■Ince  1874,  making  $1,100,110.  and  Judgment  was  so  entered  in  May,  '84; 
but  on  appeal  to  tlic  U.  S.  Supreme  Court  tiic  Judgment  was  reversed. 

Operations.  Finances.  Ac— The  Wabash  St  Louis  A  I'lUiltlc  extended 
Its  lines  very  widely  in  the  years  1879  to  1882  (under  tiic  oresidency  of 
Mr  folou  Hiunphreys).  by  the  aciiiiisition  ot  branch  and  connecting 
roads,  and  tliereliy  assumed  heavy  liabilities.  Although  the  earniugs 
incrcase<l  largely,  the  annual  Uabilltles  were  still  far  In  excess 
of  the  net  pronts.  Tlio  roail  was  operated  In  close  connection  with  the 
Gould  .Southwestern  system  running  into  St.  Louis,  and  the  formal  lease 
to  the  St.  Louis  A  Iron  Mountain  Company  placed  the  Wabash  in  oom- 

filete  control  jf  the  Missouri  Pacltle  prior  to  the  appointment  of  reoelvers 
or  the  Wabash.  ,    .       .  „       ,         „ 

The  income,  account  tor  the  year  1S81  showed  the  following:  Gross 
earnings,  $1IJ,6I>1,602  ;  not  earnings.  $  l,055,J9!» :  oth.r  receipts.  *-.i40.- 
339 ;  total  net  ineonio.  $.i,J95,(;:t8.  The  payments  were  :  Rentals.  $8J8,- 
244;  intercBt  on  bonda,  $2,8.J9,.i!»9  ;  iuterost  on  flouting  debt,  $137,984  ; 
taxes.  $144,971 ;  extraordinary  expenses  and  equipment  account.  $698,- 


114;  pool  aeeonnt.  ete..  9^2,113;  proHt  and  loss,  •5in,0O4:  totaL 
$5,296,845.  Deflcit,  $'2,001,206;  deficit  for  l-<83.  91  073J>8I :  totlS 
deMoltDeo.  31,  l'<84,  $6,074,791.  The  general  balance  Dec.  31, 1883. 
1883  and  1881,  was  as  follows :  "  ' 

The  operations  aud  flacul  resiUts  for  three  year*  were  aa  below : 

OPKRATIONS  AND  nSOAL  BMULT8. 

1882.  1883.  1884 

Total  miles  operated 3.518  3.566  3,982 

Opera/ iojM— 

Passengers  carried 4,251,393  3,905,665  4,046,577 

Pas-senger  mileage 166,198.560  154,727.718  154,700,993 

Rate  per  pikHsengor  per  mile  2-373  eta.  2-498  eta.  3-366  eta. 

Freight  (tons)  nioveil 5,911,012  5.859,566  6358,761 

Freight  (tons)  mileage 1,247,61 1,3'20  1,263,790,523  1,373,843^463 

Av'ge  rate  per  ton  per  mile.  0-951  ota.  0-948  eta.  0'857  eta. 

A'arniiip>—  $  9  9 

Passenger 3,944,520  3,8«5,7I'3  3,659,000 

Freight 11,885.226  11,979,747  11,776,934 

Mail,  express,  Ac 1,021,943  1,069,621  1,336,060 

Total  gross  earnings....       16,851,689       16,915,121       16,661.603 
Operating  exp'sea  A  txs.       12,240,259       13,330,926       14,051,374 

Neteamlnga 4.611,431         3,584,195         3,610,339 

Per  ot  of  expens  to  earn. . ..  72-64  73-64  84-38 

iNCOiut  AocoinrT. 

1882.  1883.  1884. 

Seef,ipta—                                           9  $  9 

Neteamlnga 4,611,431  3,584,195  2,610329 

Other  receipts 328.760  452,566  240389 

Total  income 4,940,191  4.036,761  3380,968 

Deduct—  $                         $  $ 

Rentals  paid 987,608  1.144.453  828,344 

Interest  on  debt 4,302,006  4.390,716  2,727,348 

Total 5,289,614  5,644,169         8355,593 

Deficit,  after  lnt.and  rentaU  349,423         1,507,408  704,024 

The  report  of  this  company  for  the  year  ending  June  30,  as  filed  wltb 
the  Ohio  Railroad  Commtssioners,  presented  the  following  oompariaon : 

Earnings—                       1884-85.  1883-84.  Changea. 

Freight $ll,3-'2,344  $12,170,851  Dec.  $788307 

Passenger 3,574,766  4,796,737  Deo.  1,221,971 

Miscelloneoua 1,166,415  557.810  Inc.  608,605 

Total $16,123,525       $17,!»2^,398        Dec.  91.401,873 

Operating  expenses....    13,851,524         13.613,'i06       Inc.       238,318 

Net $2,272,001  $3,912,192       Dee.  91.640,192 

Interest,  rentals,  Ac 5,662.619  

Deflcit $1.7,50,4J7                  

Net  unfunded  debt  ....  $12,185,811  8,.i9'J.283  Ino  .  93,593,639 

Passengers  carried....      3,910,693  3.831,811  Inc.         78,883 

Freight,  tons 6.28.'),'264  6,218,358  Ino.          66,906 

-(V.  40.  p.  153,  184,  241.  270,  305,  337,  338,  364,  394.  427.  482,  610. 
570,  617, 653,  686,  718,  742  ;  V.  41,  p.  43, 103,  190,  243,  300,  307,  331, 
356,  357,  472,  473,  528,  556,  558, 586,  613.) 

'Ware  River,— Palmer,  Mass.,  to  Winchcndon,  Maaa,  49  rnOas.  |t 
is  teased  fur  999  years  to  the  RoMtou  A  Albany  Bulroad  at  a  rental  t/t  7 
per  cent  per  auuuiu.    J.  A.  RumriU,  President,  Sprin^eld,  Mass.        .^M 

Warren,  N.  J.— Une  of  road,  New  Hampton  Junction  to  Delawara 
Bridge.  N.  J.,  18>4  miles.    The  road  U  leasea  to  Delaware  l.«ckawan]ia 
A  Western  at  7  per  cent  on  stock  and  bonds.    Gross  eanilnm,  1S84 
$496,744;  net,  $225,972.    John  I.  Blair,  President,  Blairstown,N.  J. 

'Waatalncton  City  &  Point  I,ookont.— HyattsvUle.  Ud..  to 
Hhcphenl.  .Mil.,  13  miles,  and  to  Ih<  estendiMl  This  road  waa  opened  la 
1-873.  It  Is  lcase<l  to  the  Baltluioro  A  Ohio  for  936,000  cold  per 
annum.  The  stock  paid  In  Is  $1,000,000.  Same  ofllcers  as  BaWmare  * 
Ohio  Railroad. 

Weat  JeraeT.— Main  line  and  branches— Camden  to  Oape  Maj- 
Bridgeton.  Riddleton.  Sea  Isle  and  Ocean  Ci^,  132  miles:  leased  lines 
35  miles;   West  Jersey  A  Atlantic  Railroad.,  34  miles;  total,  300  milea 

operated. 

For  eight  inontiis  from  Jan.  1  to  .\uinist  31,  188"<.  cr  iga 

were$81i-.;,9;i:i,»gaiiiHt  .i<9-2:i,4in|n  18S4:  net.  $I55,87:<.  7- 

154.    The  annual  report  for  1884  was  published  in  the  <  .v. 

40,  p.  452.    Income  account  for  four  years  woa  as  follows :  .,  ^...^  M 


9» 


RAILROAD    STOCKS     AND    BONDS. 


[Vol.  XLI. 


Snbserlbor*  tfIII  confer  a  great  favor  by  si^ng  Immediate  notice  of  any  error  discovered  In  tbese  Table*. 


DESCRIPTION. 


For  explanation  of  column  hea<llng8,  &o.,  see  notes 
on  first  page  of  tables. 


Wt$t  Jersey — Stock 

Ist  mortgage  loan 

Ist        do        consolidated 

Consolidated  mortgage 

Tteil  Jersey  it  Atlantic— \ st  mortgage 

PleasantvlUe  &  Ocean  City 

TTesl  Shore— lai  il.  gnar.  (for  $50,000,000)  cp.,  rg. 

Wetl  Virginia  Central  <t  I'ittsburg—l&t  mort 

Wettem  (^to.)— Western  KR.  bonds,  before  consol.. 

2d  mort..giiar.byCent.of  Ga.and  Ga.RR.&B.Co. 

Western  <*  A  tlantlc  ( (?a)— Income  bonds 

ileslem  Maryland— l»iraoTt.,  endorsed  Bait.  City.. 

Ist  mortgage,  unendorsed 

2d        do         endorsed  by  Baltimore 

2d        do         endorsed  by  Wasnington  Coimty  .. 

2d  preferred  mortgage,  nnendorsed 

3d  mortgage,  endorsed  by  Baltimore 

4th      do         endorsed  by  Baltiu'ore 

Funded  coupons 

Veslem  Sortn  Carolina— l»t  mortgage 

Consol  mortgage 


Western  Pentisyhan  ia— Ist  morterge 

1st  mortgage,  Pittsburg  Branch 

Registered  bonds 

White  Water— Stock  ($325,000  of  it  pref.) 

Whetting  £  Lake  £m.— 1st  M.,  gold  ($15,000  p.  m.) 

2d  mortgage 

Wilmingiou  Columbia  it  Augusta— Btock. 

1st  mortgage 

Wilmington  <*  Northern — Stock 

Wilmington  it  TTeWoii— Stock 

Sterling  bonds 

Blnkinir  fimd  bonds,  ffold 


Miles 

of 
Road. 


186 
38 
63 

128 
34 


44 
160 
138 
90 
90 
90 
90 
90 
90 
90 

130 

189 
57 
28 

"65 


227 


79 
222 
200 


Date 

of 
Bonds 


1866 
1869 
1879 
1880 

1885 

1868 
1870 
1873 
1858 
1858 
1867 
1867 
1868 
1870 
1872 
1880 

1881 
1863 
1865 
1883 

1879 

1882 

1880 


Size,  or 

Par 
Value. 


$50 
500&C. 
500  &c. 
500  &o 
1,000 
100  Ac. 
1,000 


1,000 
1,000 

100  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 


1,000 
500  Ac 
100  &c. 

1,000 

1,000 


100 


Amount 
Outstanding 


$l,4S4,800 

1,000,000 

1,000,000 

748,500 

44(1,000 

80,0C0 

<») 

1,100,000 

340,000 

1,171,000 

513,000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

657,100 

850,000 

3,100,000 

800,000 

1,000,000 

2,500.000 

1.300.000 

2.721,000 

2,280.000 

960,000 

1,600.000 

1,278,050 

2,082,400 

221,400 

936.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3 
6 
7 
6 
6 
6 
4 
6 
8 
8 
10 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
6 
6 
5 

'e'g. 

7 
3 
6 

"4' 

7  g. 


Wlien    Where  Payal)le,  and  by 
Payable  WTiom. 


M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
J.   &  J. 

A.  AG. 

^.  &  O. 

Q-J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


M.  &  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  D. 

M.&N. 

M.  &  S. 
J.  &  J. 
J.   &  D. 

J.  &"d. 

M.  &  N. 
J.   &  J. 


Phila.,  Pa.EB.Co.  Office 
do  do 

do  do 

do  do 

Phila.,  Fidelity  I.  T.  Co. 

Phila.,  Penn.  RR.  Offloe 
New  York. 


N.Y.,  Nat.  City  Bank. 

do  do 

Atlanta,  Co.'s  Office. 

Bait.,  N.  Mechanics'  B't 

do  do 

do  do 

Hagerstown,  Md. 

Bait.,  N.  Mechanics'  B'k 

do  do 


Raleli-'h,  N.  C. 

New  York  Agency. 

Philadelphia,  Penn.  RR 

do  do 

do  do 


Last  paid  May,  1883. 

Last  paid  March,  1883. 

Baltimore. 

N.  Y.  and  Baltimore. 


London. 
N.Y..Bo8t.,Lond.. Frank 


Bonds — Princi- 
pal,When  Due. 
Stoe);  s—haat 
Dividend. 

Sept.  15,  1885 
Jan.,  1896 
Oct..   1899 
Nov.,  1909 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,    2361 


Oct.  1.   1888 
Oct.  1.  1890 
Oct.  '79  to  '91 
Jan.   1.  1890 
Jan.   1,  1H0O 
Jan.,  1895 
Jan.,  1895 
Jan.,  1895 
Jan.,  1900 
Jan.,  1902 

1890 
May  1,  1890 
Jan.  1,  1911 
April  1,  1893 
Jan.  1,  1896 
June  1,  1923 


Not.   1,  1909 

1912 

JiUy  10, 1885 

June,  1910 


Jan.  16,  1886 
1886 
1896 


INCOME  ACCOUNT. 

1881.  1882. 

163  175 


1883. 
188 
$ 
1,227,654 

441,896 


1884. 

200 

$ 

1.319,618 

503,305 

11,966 


454.667       441,896       515,271 


33.034 
177,118 
57,775 
82,807 
6  P.O. 


36,571 
178,888 
73,075 
85,232 
6  p.  c. 


41,270 
175,174 
90,668 
87,788 
6  p.  c. 


Koad  operated 

Gross  earnings 988,525    1,109,410 

Heteamint's 427,572       454,667 

Other  receipts 3,074        

Totalincome 430,646 

Disbursements—  $ 

Rentals  paid 33,034 

Interest  on  debt 175,726 

Hetearn.ofW.J.&A.RR.,&0  53,034 

Dividends 54,390 

Kate  of  dividend 4p.  0. 

Total  disbursements....    310,184       350,734       373,766       394,900 

Balance,  surplus 114,462       103,933         68,130       120,371 

—(V.  39,  p.  265 ;  V.  40,  p.  184,  452;  V.  41,p,  243.) 

irest  Jersey  Sc  Atlantic— NewHeld,  N.  J.,  to  Atlantic  Citv,  N.  J., 
84  miles;  Pleasantville  &  Ocean  City  RR.,  7  miles;  total,  41  miles 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  ou  a 

Joint  traffic  agreement  and  2o  per  cent  of  gross  receipts  on  West 
rersey  from  traffic  of  this  load  to  be  applied  to  any  deticit  in  interest 
and  then  as  smking  fund  for  bonds  purchasable  at  105,  or  drawn  if 
over  that.  In  1884  net  earnings  were  $83,286.  Stock  is  $666,550. 
Two  per  cent  dividend  paid  In  July,  1884,  three  Jan.  1,  1885,  and  two 
September,  188-5. 

West  Shore.— Line  of  road  from  Weehawkcn,N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  472  miles  in  all.  This  company  was  organized  in  December,  1 885, 
as  successor  to  the  S.  Y.  West  Shore  &  Bdffalo,  sold  in  foreclosure.  Mr. 
J.  Hood  Wright,  a  partner  in  the  bankmg  house  of  Drexetj  Morgan  & 
Co.,  Is  Pte.sideut  of  the  new  comp.auy,  AsKbel  Giecu  is  Vice-President 
and  F.E.  Worcester  is  Soiretary.  The  boai-d  of  directors  for  the  tlrst 
year  was  as  follows:  .\shbel  On  en,  Tenafly,  N.  J.;  Charles  Lanier, 
Edward  King,  Edward  D.  Adams,  J.  Hood  Wiiglit.  Charles  II.  Coster 
Geerge  S.  Jones,  Howard  Mansfleld,  Herbert  E.  Kinney,  Charles  Eilward 
Tracy,  George  W.  Kmght.  Francis  Brown,  New  York  City,  auil  Joseph 
T.  Ord.  of  l';uglewcod.  New  Jcr.-e}'. 

Immediately  on  its  organization  the  new  West  Shore  Company  Issuwl 
$10,000,000  of  capital  stock,  and  an  authorized  auiouut  of  $50,u(jO,(joO 
of  5  per  cent  bonds.  A  lease  of  ihc  Wctt  Shore  property  to  the  New 
York  Central  CcMipany  for  475  years  was  execiued  iu  compliance  with 
the  plan  nt  reorganizatii  u.  The  $10,000,000  of  stock  was  handed  over 
to  the  New  York  Central  Company  in  consideration  of  that  companv's 
guarantee  of  the  prnicipal  and  interest  of  the  $50,000,000  of  new  bonds 
The  bonds  in  (luestion  weie  placed  in  the  hands  of  Drexel,  Morgan  & 
Co.,  who  rtpreseuted  the  bondholders  and  creditors  of  the  N.  Y.  West 

^^^"\t,  ^'A^^l". ,??;.":' \\  *•'•  •'•  27.93,182,338,363.394,406,425, 
454.  481,.50«,  542,569,  597,  612,  626,  652,  717.  742-  V  41  u  "4  50 
Il\  \?|j  ^??k\^"'  216-  242,  273,  337,  357,  393,  420,  424,  527,  612:613. 
000,  o54,  689.) 

„**'*?»  y»?  Central  &  Plttsbarg— A  coal  and  railroad  company  in 
West  Virginia  in  the  upper  Potomac  region-the  Elk  Ganlen  Coal  Field 
Noveiuber,  1884,  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W  Va 
?^  'I'oSI'  ^™"ch,  Sbaw.  W.  Va.,  to  MinevlUe,  2  miles-,  total,  CO  mil.  s! 
tot,.^  lQ7"o''o./'''?S'?Sar^^  sales  $41,038;  net  on  rallro.-id,  $56,254: 
^ifi,£?''l?raQ!?  \®?*;  netProlits  on  coai  sales,  $57,523 ;  net  from 
lallroatl.  $.'<C,890;   total  revenue,  $114,414:  interest  nald    .*fifi  fxio ■ 

E!S'r'?4iU!;i,^^*',*^'^<'?'°^V  H.  g:  DavL','n?sidenT;TB: 
ffirecto'rs  '         '^^        Blaine,  W.  H.  Baruum,  and  others, 

»,^*"?*'""  *•«'>»•»»»•— Line  of  Road— Selma  to  OpeUka,  Ala.,  116 
miles;  branches,  Opelika  to  West  Point,  22  miles;  total,  138  mnes  of 
wh.cl,  ,«,  nines  IS  k-ascl  to  Louisville  &  NashvlUe  or  $.52  (^00  'p?i- 
anuiuu.  H  as  a  consolidation  in  1870  of  Mont»jmerv- A  W.-Bt  V'niVit  •!  ,.1 
Western  of  Alabama.  Sold  May  10,  1875  in  loreSirH  nurt  nnrnh,! 
J,M"!.VnJ2'  '"1  p«»Ki\R''ilf<'aa  and  Centra"  RaUioaToVSeo?,^.".'' The 
old  stock  and  Income  bonds  were  wiped  out  in  the  foreclosure  and  th? 
property  is  represented  by  the  bonded  debt  and  $846,(X30  due^lih  of  the 
above  eompanles  There  are  also  $32,000  secoSd  mortgage  8s  of  Mom- 
CTav^eEa^stlJo^^:''"''  ^'^^  '•  ^«««-    ^«  «^-»  intntl'l^l 


Gross 
Earnings. 
$692,911 
494,539 
491,576 
457,597 

mllS^"*R,rmf'vti*„'.^°H?*~'^-"''°'?'  *^*-  t«  Chattanooga,  Tenn.,138 
ort^,er^24  18^0  w,«  'n^Sr'f,*''''""'  "'I"'"^''  '"  1850'  """  by  an  act  of 
rentiU  of  $25  £KK»  'ea^ed  to  a  company  f or  twentv  vears  at  a  i.mnthK- 


Hiles. 

1880-81 117 

1881-82 88 

1882-83 88 

1883-84 88 


Expenses  and 
Taxes. 
$376,757 
290,302 
2.58,860 
215,9i6 


Net 

Earnings 

$316,154 

152,237 

232,716 

241,671 


I  company  for  twenty  years  at  a  monthly 


was  unable  to  pay  all   its    interest.     A  compromise  was  made  witll 
the  preferred  second  mortgage  bondholders  for  funding  coupons. 

The  Baltimoie  &  Hanover  RR.  was  eeinpleted  to  its  connection  with 
this  road  in  1880.  The  Western  Maryland  operations  for  three  vear8 
have  been  as  follows,  but  in  1878-79  the  construction  account  was 
closed  and  all  expenses  charged  to  operating  expenses,  on  which  basis 
net  earnings  have  since  been  relatively,  decreased. 

Passenger        Freight  Gross 

Mileage.         Mileajce.     Earnings. 


Net 

Eaminga. 

$254,175 
258,245  I 
232,1351 


.Miles. 

1882-83 131         16,201,680     12,876,711     $654,163 

1883-84 131         16,512,178     13,114,956       665,995 

1884-85 131         619,217 

-(V.  39,  p.  706;  V.  41,  p.  603.) 

Western  North  Carolina.— Owns  from  Salisbury.  N.  C,  to  PaintI 
Rock,  Tennessee  State  line.   190  miles ;  Asheviile  to  Pigeon  River,  20| 
miles:  total,  210  miles.    The  roiul  was  dnancially  embarra.ssed.  and  was! 
purchased  April  17,  1875,  by  coramissioners    for  the  State  of  Nortttl 
Carolina,  and  subsequently  (inished  liy  the  Richmond  &  Danville  Ter-I 
minal  Railway  &  War  ?house  Company,  and  is  operated  as  a  part  of  the! 
Richmond  &  Danville  s  stem.    In  1883-84  gi-oss  earnings.  $135,069; 
net.  $141,583.     Stock.  $4,110,000  common  and  $4,000,000  pref.    A 
second  consol.  mortgage  for  $4,110,000  is  held  by  the  R.  &  D.  Ter.  E.  di: 
W.  Co. 

^Vestern  Pennsylvania.— The  road  runs  from  Blairsville  to  Alle- 
ghany City,  Pa..  63ifl  miles;  branch  to  Butler,  Pa.,  21  miles;  tot,al,  84'9 
miles.  Completed  iu  1865  and  branch  in  1870.  A  new  lease  to  the 
Pennsylvania  Railroad  tor  30  years  was  made  in  1883,  and  an  issue  of 
$5.000,0(M)  consolidated  bonds  was  authorized.  The  Pennsylvania  Rail- 
road. U-ssec,  owns  $993,050  stock  out  of  the  total  amoimt  ot  $1,022,450 
and  $288,000  of  branch  bonds. 

W^hlte  W^ater.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
mUes.  This  was  formerly  the  White  Water  Valley,  sold  in  foreclesure 
May  2, 1878,  and  reorganized  under  this  title.  Gross  earniugs  in  1882- 
83,  $104,234 ;  dcHdt,  $5,979.    Elijah  Smith,  Resident. 

W^taeellng  dc  Lake  Erie.— Ro!»d  under  construction— WheeHeg.  W. 
Va.,  to  Toll-do,  O..  205  miles,  and  hrancl^  Norwalk  to  Saudusfc}',  0-,  21 
miles.   In  1S83, 170  miles  were  in-oper.itmn  fr.Q     " 


n  from  Toledo  to  Vajley  Jmns- 
H«?6n,  O,,  and  e-*onaod  10 


tion,  O.,  and  the  branch  from  Norwalk  t»  Blfi^n,  O,,  and  e-*oii'aod  10 
miles  to  SharrodsviUe  in  1884.  Iu  1854  cein)>aiiy  was  embarrassed. 
Foreclosure  begun  iu  July,  1884,  and  M.  U.  Woodford  appointed  re- 
ceiver. A  suit  is  pending  by  Handy  aiid  Paton,  trustees  of  the  C'leye  land 
Ji  Marietta  mortgage  on  the  guaranty  by  this  company 


neds'.  President,  New  Yoric  City, 
p.  43.) 


(V.  39,  p.  98,  210. 


John  P.  Kem- 
434;  V.  41, 


Wilmington  Golnmbla  dc  Angnsta.— Owns  from  Wilmington, 
N.  C,  to  Columbia,  S.  C,  189  miles.  Leased  Jointly,  the  Central  ER, 
of  South  Carolina,  Lane,  S.  C,  to  Sumter,  S.  C,  33  miles.  Total  oper- 
ated, 227  miles. 

Eoad  was  sold  in  foreclosure,  October,  1879,  for  $860,500,  and  com- 
pany reorganized  under  present  style. 

In  June.  1885,  the  read  and  iii-operty  of  this  company  were  leased  for 
99  years  to  the  Wilinington  &  Weldou,  the  lessee  to  pay  all  interest  and 
dxed  charges  and  6  per  cent  dividend  on  the  stock,  payabu-  semi-annu- 
ally in  January  and  July.    Income  for  three  years  ^vas  as  follows; 

INCOME  ACCOUNT. 

Receipts—  1882-3.  1883-1.  1884-5 

Net  earnings $205,291  $197,486  $216,388 

Interest,  dividends,  Ac. .        9,903  14,834  26,146 

Total $215,194 

Disbursements- 

Interest $97,734 

Dividends  ( 6  per  cent) 57,600 


$212,320 

$96,000 
57,600 


$242,534 

$96,000 
57,600 

$153,600 

$88,934 


Total $155,334  $153,600 

Balance,  surplus $59,860  $58,720 

-(V.  41,  p.  687.) 

IVIImlntcton  &.  Northern.— Owns  from  Wilmington  Del.,  to 
Binlsboro,  Pa.,  64  miles  ;  branches,  24  miles;  total  owned  87  miles: 
trackage  le'ised,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  successor  to  the  Wilmington  &  Reading 
ER.  Co.,  which  defaulted  ou  its  interest  and  was  sold  in  foreclosure  Dec. 
4,  1876.  Has  bonds  auiouiitiug  to  $i2r*,700  in  several  small  issues. 
Gross  earnings  in  1884.  $314,636;  net  earnings,  $63,033:  other  re- 
ceipts, $28,41B;  available  revenue,  $91,452.  Paid  interest.  $$11,456  ; 
bonds  redeemed,  $5,300;  suililus,  $52,996. 

Wrilmlngton  &  W^eldon.— Eoad  extends  from  Wilmington  to 
Weldou,  N.  C,  163 miles;  branch  to  Tarboro,  17  miles:  Scotland  Neck 
Branch.  20  miles;  also  operates  Midland  N.  C.  RR.,  Goldsboro  to  Smith- 
llfld,  22  miles:  total,  222  miles;  also  under  constrtiction  iirauch  from 
Wilson  to  Fayetteville,  70  miles.  Was  leased  November,  1872,  to  Wil- 
mington Columbia  &  Augusta  Railroad  f(u- 99  years.  The  lessees  made 
default  December,  1K77.  and  the  lease  was  surrendered  April  13,  1878. 
In  June.  1885,  this  company  took  a  lease  for  99  years  of  the  Wilming- 
ton Columbia  &  Augusta.    (See  that  company  above  ) 
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DESORIPnON. 


For  explanation  of  ooliinin  headliifpi,  Ao.,  Me  notM 
on  flnit  pitgo  of  tabloa. 


}Y-im,r,i/nn  <e  WeUon—iOanUntud)— 

M.iii.-  iK-f  for  $4.000,000 

fCuiu'iM/i  Oenlral—Conaol.  mort.,  land  grant,  pnt. 

iKt  wirlra 

2d  Hcrlcs,  Income  (not  cumulative) 

Mori.  Minn.  St.  Croix  .twin.  RR 

Worcester  .(  Xash  ua  it  Rofhetier—Stovi 

BoikIh,  iiiort.  (to  bn  rofuiuliHl  whflu  due  at  4  p.  e.) 

BondH,  iiiort^iiKO 

Bonds,  inortKniro 

Nashua  &  Rooh.,  lut  H..  ffii.,  oonv.  Into  N.A  R.  st'k 

CANALS. 

Albtrmarle  it  Chttapeak* — Mortgage  bondi 

Ohrt»iifiik-r  <t  Dtinvart—BUxi'k 

Iht  n:  Miu-atio  (orlKliially  $2,800,000) 

Chrs,,!-   ,',(■  rf   0/ii<h-8tock 

Mar\  1,111(1  loan.. sink tiiK  fund 

GuHruiiicod  stcrlluKloau 

Bundn  liavin^  iixxl  ^>n^fe^enoe 

Repair  bouils,  Aot  1878 

Dtlavnare  OtvwMn— Stock,  (ConT.into  L.C.AN.utok.) 

iBt  mortgage  (extended  20  years  In  1878) 

Delaware  it  iftiff*ort— Stock 

Ist  iiiortxatfc.  registered 

Debeiituro  loan  of  1804,  coup  and  Tea 

1st  M.,  coup.  &  rejt.,  on  Penn.  Dlv.  ($10,000,000) 
liehigtt  Ooalit  ATauiffa/ion— Stock 

Loan,  eonv,,  coup.,  gold  (assumed  L.  dc  W.  Coal  Go) 

1st  inort^aKe,  rcK.  (extended  at  4I9) 

Ist  moitttoKe,  re>n«t«red,  railroad 

Mort.  loan,  k.  ($2,810,000  assumed  by  other  oo's.< 
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396 
326 
326 
104 
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14 
14 
14 
184 
184 
184 
184 


60 

60 

148 

148 


839 


188S 
1870 
187B 
1879 
1884 


1878 
1875 
1874 


1879 
1856 


1858 

1871 
1874 
1877 

1869 
1864 
1867 
1867 


Site  or 

Par 
Va  lua. 


1,000 

too 

100  A«. 
500  Ac. 
lOOOAe. 
500  Ao. 


1,000 

50 

Varlo'i 

as 

500  Ae. 
500  Ao. 
600  *e. 

■'80 

1,000 

100 

1,000 

1.000 

1000*0. 

50 

500  Ac. 

Var. 

Var. 

500  Ao. 


Anunmt 
Ooutaadiac 


tsSo.ooo 

3,800,000 

5,700,000 

3,600,000 

8,0A4..t00 

275.000 

850,000 

400,000 

700,000 


500,000 

2,079,213 

1,903,750 

3,8.M,.^03 

2,000,000 

4,375,000 

l,6l>n,.V)0 

124,000 

207,0,%0 

800,000 

23,500,000 

5,549,000 

4,829,000 

5,000.000 

12,386,900 

771,000 

5,000,000 

2,000.000 

4.053,000 


"•iJiirlfSSB. 


s 

s 

7 
6 
17  atoek 
5 
5 
S 
8 


2 
6 
IH 

7 

7 

7 

2»ii 

6  K. 

4I1 

6 

6g. 


M.  .%  K. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J 
Vartotu 
A.  A  O. 

r.  A  A. 

A.  A  O. 


J.  A  J. 
J.  A  D. 
J.  A  J. 
i.  A  J. 

u 

J.  A  J. 
J.  A  J. 
P.  A  A. 
J.  A  J. 
Q-Moh. 
J.  A  J 
A.  A  O. 
U.  A  8. 
J.  A  D. 
M.  A  8. 

$^'. 
J.  A  D. 


BMtM|C 


MilN. 


Worneaur,  oflk*. 

do'  4o 

Bort..Ulotall*t.BMk. 

do  to 

do  t» 


W.  T.,  Union  Tmat  Co. 

Pbliadtdpbla,  OIBe*. 

do  do 


But., 


A.  Brown  A  Bona 

UradoB. 

Bait..  A.  BmwD  A  Hon*. 

BatC.Pann.A  Meeh.Bk, 

Plilla.,  244  80.  ad  H. 

do  do 

H.  T.,  Bk.  of  Commuro*. 

do  do 

K.  T.  Offlee  A  Bk.of  Com 
do  do 

Plilladelplila,  Oflloe. 
do  do 

do  do 

do  do 

do  do 


A|I%1.'  If 
Ayril  1,  ti 

Jair  1,  1M» 


Aiw.  15,  t88* 
Jnly  I.  I890 
lJ«e.  10, 1«|» 

1891 

1904 
B«Tit.  I,  lOlT 
!>»■.  H,  1885 

1894 
July  1,  1014 

18B7 

1897 


The  fiscal  year  ends  Sept.  30.    Tbe  report  for  1884-85  was  In  V.  41, 
p.  687. 
Earnings  and  income  account  for  three  years  Is  as  follows: 

EABNLNCS  AND   EXPENSES. 

Earningt  from—                   1882-3.  l«83-4.  1884-5. 

Passpn^cers 3363,241  $271,461  $289,852 

Frolifht ! 426.133  412,993  425.979 

Hall,  express,  etc 108,055  lo3,.500  109.126 

Total  eamln(!8 $797,429  $788,014  $824,957 

Operating  exp.  and  taxes...    601,549  493,383  451,>'16 

Met  earnings $195,380              $294,631  $373,141 

INCOME  AOCOUBT. 

Receipts-                                  1882-3.                    1883-4.  1881-5. 

Net  earnings $195,380              $294,631  $373,141 

Other  receipts 26,073                   23,942  29,''37 

Total $2i6,053  $313,573  $103,078 

DisbursemeHts— 

Interest $80,641  $80,698  79,365 

Dividends (Gp.  0)    124,914  (8p.o.)  106,592   (8p.c.)  166,.592 

Total $205,585  $247,290  $245,957 

Balance,  surplus $10,468  $71>283  $167,121 

—(V.  30,  p.  680;  V.  40,  p.  686;  V.  41,  p.  69,  687,  722.) 

'Wlacoiisin  Central.— Owned  on  Dec.  31.  1831.  the  main  line  and 
biauehi'M  Ste\eiirt  I'oiut  to  Meuasha.  (J5  miles;  do,  to  .\shla«id,  188 
miles  :  do.  to  Portage  City.  72  miles:  br.inehes  and  Hpurs.'21  inilert;  ♦otal 
owned.  .llS  miles.  Leased:  from  Necnah  toSehleioinKervilU'.  ()4  miles; 
Packwaiikee  to  Montello,  7  miles;  operated  under  eontraet,  .Milwaukee 
to  Selilii.sin(.'ervllle,  33  miles.  Total  operated.  4.i0  miles.  Tlio  lease 
of  the  Milwaukee  &  Nortliem  was  surrendered  .\ugust,  1882. 

In  Januiiry,  18T'.>.  tke  Wiseonsin "Central  Road  was  taken  iMwsesslon  of 
tartke  tiiHtiKs  for  bonilbolders,  who  still  operate  it.  There  Is  a  land 
gmuit  ol  over  800.000  a«rib.    The  reorganization  was  praotit^ally  aei'oni- 

pllsked  by  consent,  but  holders  of  about  « lioiidstdld    not 

Assevlt,  .Tnd  tUeir  daini..*  to  a  prior  lien  were  su**tAlnrfl  by  ihe  Court. 
S»e  T.  41,  p.  586.  The  scheme  embraced  the  issue  of  a  ucw  eon- 
8»ll«lated  Hjortgage  to  cover  .■HOO.OOO  5  per  ceat  prtiferreil  bonds; 
$8,80O.0()0iftrst  series  bonds,  bearing  2  per  cent  for  three  years  from 
July  1.  1880.  and  5  per  cent  afterward;  and  $5,7f)0.(XK)  second  series 
bonds,  to  draw  int«rest  if  earned  (but  not  eiuntilative),  2  per  cent  for 
three  yeara,).Hid  7  per  cent  thereafter.  Interest  on  the  second  series  is 
payable  J.  and  J.,  but  dependent  each  time  on  the  net  earnings  of  the 
naif  year  ending  SIX  monlhs  before.  The  stock  of  $11.4:).5,.')l)OremaiBa, 
$2,000,<M10  of  it  preferred  and  $9.43.'),50O  common,  and  is  all  deposited 
Intnifit  with  Stewart  and  Abl)ot,  Trustees,  to  be  voted  on  until  all  interest 
is  being  earned  and  paid  on  new  bonds,  and  lu  the  Judgment  of  the  trus- 
tees is  likely  to  continue  so  to  be.  Trustees' certincates  for  new  stock 
(without  voting  power)  have  been  Issued  to  the  old  stockholders,  which 
pass  as  a  delivery  ou  sales. 

In  Maxell,  1882,  the  Trustees  and  company  leased  for  99  years  the 
Milwaukee  &  Lake  Winnebago  RK ,  from  Neenah  to  Selileisfngervilio. 
which  was  completed  in  December,  1882;  the  rental  is  37I9  per  cent  of 
gross  earnings  up  to  $175,000  per  year,  all  surplus  to  go  equally  to 
fessor  and  lessee,.aud  the  bonds  are  issued  subieci  to  this  le.ase.  The  Minn. 
St.  Croix  &  Wiscon^m  RR.,  built  m  1884,  gave  important  exten- 
sions, reaching  St.  Paul  from  Chippewa  Falls.  \0i^  miles.  From  Mil- 
waukee this  company  nmkes  use  of  Chic.  Mil.  &  St.  Paul  tracks  32 
miles;  an  cxtetihicm  from Sehlelslngevilie  to  Chicago,  1  Hi  miles,  anew 
roiwl,  was  begun  in  1885  by  two  companies,  under  the  titles  "  Clilcago 
Wisconsin  A  Northern"  in  Wisconsin  and  "Chicago  &  Wisconsin"  in 
Illinois.  See  V.  41.  p.  241.  In  V.  40,  p.  762,  Is  an  al)straot  of  the  an- 
nual report  for  1884,  showing  earnings  and  expenses,  operations  of  the 
land  department,  Ac.    For  four  years  the  earulugs,  Ac,  were : 

Passenger         Freight  (ton)        Gross  Net 

Tears.      Mile«.         Mileage.  MUeage.         Earmngs.       Eamlnga. 

1883....  4.50         14,992.032  39,128,716     $1,447,799         $122,660 

1884....  450         14,613,55(5  43,338,901        1,429,075  151,679 

—(V.  39,  p.  98,  437,  545;  V.  40,  p.  718,  762;  V.  41,  p.  43,  103,  182,  241, 
528,  558,  580,  054.) 

YTorcester  3c  Nastana  Sc  Kocliester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Koehest<'r,  Oliuiles.  Tills  consolidated  oompanj 
was  formed  Dec.  ]«  1883,  by  a  merger  of  the  Worcester  i  Nashua  and  It* 
leased  lino,  the  Na«hua  <fc  Rochester. 

In  October.  18815,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  iua<le  to  the  Boston  ii,  Maine  KR.  Co.  at  a  rental  of  $2  JU,000 
and  taxes.    Five  years'  operations  were  as  follows : 

Faaseoger  Freight  Oross  Net 

Years.      Miles.        MUeage.  Mileage.         Earnings.      Eammsn. 

1880-81  ..     94  7,2221)99      $16,153,062         $588,770        $155,196 

1881-82...    94  7,407.524         lti,999,008  631,982  156.993 

1882-83...     94  7,.592,4.58         17.844.586  661,531  173,325 

1883-84...     84  7,335,977        17,338,246  639,447  181,421 

1884-85..    94         633,074  191,106 

-<V^.  Ill  p.  527,  588,  586,  688.) 


CANALS. 

Albermarle  A  Cho«ai»eake.— Canal  between  Cbesapeake  Bmt 
and  Albermarle  Sound.  N.  c,  14  mile*.  Qroaa  eamlnga  1882-^,  $103, 
000 :  net,  1)170,000.    President,  Marshall  Park*.  Norfolk,  Va. 

Chesapeake  &  Dela-ware.— Delaware  City  toCbeaapeake  CItr.  Md. 
In  the  year  ending  May  31,  1885,  gross  reoelpta  were  $208,854  and  nM 
*22,.'il0. 

Chesapeake  Ic  Ohio.— This  company  was  assisted  with  loans  by  tb* 
State  of  .%Iaryland.  It  has  long  been  unable  to  meet  It^  Interest.  In  • 
suit  against  thi'  company  the  Court  (January,  1881)  de<'llne<l  to  •ppolat  a 
receiver,  but  ordered  the  company  to  report  at  stat«<l  times  its  reeelpta 
and  pavuients.  In  July,  1884,  applloatlon  again  mwie  for  a  reoelTer 
and  safe  of  the  canal.  In  1883  gross  earnings,  $329,527  ;  net,  $34,474 : 
Interest  on  repair  bonds,  $7,44».    (V.  30,  p.  21 ;  V.  41,  p,  23.) 

Delairare  Dirlslon.— Incased  to  Lehigh  Coal  A  Navigation  Co.  at 
Interest  on  l)oniis  ami  4  p<>rcent  a  year  on  stock.  To  Jan.  1, 1885.28,514 
.'hares  were  converted  into  Lehigh  Ooal  A  Navigation  stock,  leaving 
4,153  shares  unconverted. 

Delairare  &  Hadson.— The  Delaware  A  Hudson  Canal  Co,  waa 
bartered  April  7  1823.  and  the  canal  from  Boadont  M.  Y.  to  Ho  nes- 
dale.  Pa.,  was  completed  in  182S.  The  company  owns  tbe  foUowtof 
railroads,  viz:  I^ickawanna  A  Siisquehannah,  Nineveh,  N.  Y.,  to  JelTai^ 
•on  Junction,  Pa.,  22  miles;  Valley  BR,.  Carbondale  to  SerantonPa., 
17  miles;  Union  RR.,  Oreen  Bldge  to  MIU  Creek,  Pa.,  17  miles ;  Ply- 
mouth A  Wllkasbai  re  BR.  and  bridge,  3  miles;  Gravity  RR^  Olypbant 
to  Honesdale,  56  miles;  total  owned,  1 14  miles :  track  of  Jefferson  BR. 
use<lby  contract,  35  miles;  total  operated  In  Pennsylvania,  150  mOea. 
This  i(inu>an}-  ia  among  the  largest  miners  and  carriers  of  authraoite  ooal, 
and  also  leases  the  Albaiiy  A  Susqueliunna  and  Btmss.laer  .V  .Saratoga 
railroads.  Including  the  s;  Y,  A  Canada  RR.,  whose  h  -  '  'rae*. 

The  stock  was  increased  to  $30,000,000  (of  which  -  "  Issued 

to  Jim.  1,  1885)  to  pay  olT  the  bonds  dne  In  1884  Of  tM 

remaining  .«0. 500,000,  $1,000,000  will  be  Issued  In  1887.  and  $.'i,500,000 
lu  1891,  to  take  up  an  equal  amount  of  7  per  cent  bonds.  To  share- 
holders of  May  24,  1883,  there  was  aUotted  35,000  shares  to  be  paid  for 
at  par,  one  share  «f  new  stock  being  allotted  for  every  six  sharssof  tha 
old  stoik  lield  Jiv  .shareholders  on  the  date  named. 

The  annual  report  for  188  4  had  Uie  following: 

"Tlio  mining  of  coal  waa  suspended  for  103  days  during  the  year. 
Under  the  policy  of  restriction  tlie  surplus,  or  lUvideiid  fimd,  haa 
Hteatlllv  increased,  notwithstanding  the  p.iyiiient  for  several  yw^rs  of 
dividends  of  0  and  7  per  cent  per  annum  This  policy  has  been  again 
iMloptcd  bv  the  anthracite  Interests,  though  the  method  of  carrying  It 
Into  .lleit  has  bi-en  changed  It  Is  believetl  that  this  mi-thod,  known  aa 
the  peneutuiu  or  allotment  plan,  will  show  dealded  advantage!  In  taa 
ecorutmles  of  mining." 

Comparative  statistics  for  four  years : 

INCOXB  ACCOUKT. 

1881.     1382.     1883.     1884. 

8af^o'fe1.Il 9,321,763  8,993,540  9,575,362  8,213,157 

Canal  tolls         58,400  60,007  52,403  47.240 

Miscellaneous  profits 243,537  187,303  287,0^8  J^S-^S 

Coalonhand(Dec.  31)....      345.075  492,924  74.5,436  892,804 

Railroad  earnings  in  Penn.      805,914  812,455  888,559  830,543 

Profit  on  leosetfllnos „.%■*,%,  „.!•£??  ^Ytal 

Interest  on  Investments...      301,858  249,407  257,541  384,464 

Total     11,083,547  10,804,251  11,808,244  10,755.13« 

Oo^on  hind  Jan.  1  727!284  345T075  492!924  745T436 

mnug«)a  3,985  304  4,422,213  4,996,195  4,549,180 

'^ottltrarsuortation,  Ac...  755,331  798,701  811,873  5.57,500 

CalfreiXtandeips  1,737  979  1,680,192  1,642,844  1.455,805 

futerest                            ..".  1,374,784  1,312,083  1,321,941  1,198,885 

raxes  and  miscellaneous .  400,401  407,756  546,624  ^^'^^ 

bSZ'.!'!**^..™"!"'^:;:  2,io2;464  i,838:2oi  1.995,843  1.488:09? 

Total 11,033.547  10,804,251  11,808,244  10,755,13« 

OEitBKAL  BAI.AIIOB  AT  CUME  or  EACH  FISCAL  TEAK. 

1881.  1882.  1883.  1884. 

c/n'^*Ai  6,339,210    6,33^,210    6,339,210    6,33f,210 

gpifeequipment..  6456.|58    6581070    6957.188    6.4«8.«8| 

L2?k^A8iS.?ffi.S«RB:   1.022:938  1,022,938  1.022,938  1,022,938 

Albany  A  8u's.iuehanna...   1.074.808  1,0M,787  520. l|"  ^iiffdH 

New  York  A  Canada  RR..  3,597,074  3,597,074  8,597.074  3,W7,074 

Cherry  Val.  A  Sharon  RR.      300,000  300,000  300,«10  ^.0«0 

Meohan.AFt.EdwardKR         16,146  f'-JOg  Ji--]}j.  „?1'^5? 

Sihen.  A  Mechan.  RR 200,773  210.922  211.2-0  211..527 

Ooal  on  hand  Deo.  31 ?45,075  4»2,924  'J>-"6  802,804 

Advances  to  leased  Unes..      *00,015  637,6OT  9jie«3  l.|g2,78» 

Advaneesou  ooal  royalties     615,514  625,073  648,7J4  6»8,ii 
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CANAL    STOCKS  AND    EONDS. 


fVoL.  XLI. 


Sabscribers  ivUl  confer  a  great  favor  hy  slvlng  Immediate  notice  of  any  error  dlacovered  In  these  Tables. 


DESCRIPTION. 


Vm  explanation  of  column  lieadiugs,  &a.,  see  notes 
on  first  page  of  tables. 


Lehigh  Coal  t£  Navigation — {Conlinued)— 

Consolidated  mortgage  loan 

Greenwood  ad  mortgage,  reg.    Extended,  1877. . 

General  moitgage 

Jforris— Stock,  consolidated 

Preferred  stock 

New   mortgage  (for  $1,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Pennsylvania — Stock 

General  mortg.,  interest  guar'd  by  Peuu.  KK — 
JSehuylkill  jVat'ioafioii— Stock,  common 

Preferred  stock 

Ist  mortgage,  extended 

2d  mortgage 

Mortgage  bonds,  coup,  (payable  by  P.  <fc  K.) 

Improvement  bonds 

Boat  and  car  loan 

Boat  and  car  loan 

iM9H«Aan)ia— Maryland  loan,  2d  mortgage 

Susquebauna  Canal,  common  bonds,  3d  mort 

do  pref.  bonds,  1st  mort 

do  pref.,  1st  T.  W.  priority  b'ds. 
tdo  bonds  of  1872, 4tli  mort 


Miles 

Date 

Size,  or 

of 

of 

Par 

Canal. 

Bonds 

Value. 

1871 

$1,000 

.... 

1872 

1,000 

1884 

1,000 

103 

100 

103 

100 

103 

1876 

1,000 

103 

1865 

various. 

1869 

various. 

337 

50 

337 

1870 

1,000 

108 

:::: 

50 

50 

1,000 

.... 

1,000 

.... 

1870 

i',6'oo 

1863 

1,000  ! 

1864 

1,000  ; 

.... 

1839 

....    1 

1859 

1,000 

•44-'64 

500 

'41-'64 

500 

1872 

1,000 

Amount 
Outstanding 


$2,470,750 

643,000 

1 .000.000 

1,025,000 

1,175,000 

780,000 

220,000 

103.164 

4,501,200 

2,934.000 

690,812 

3,295,150 

1,709,380 

3,990,392 

1,200,000 

228,000 

756,650 

628,100 

1,000,000 

1,326,000 

827,500 

97,810 

250,000 


INTEREST  OR  DIVIDENDS. 


Kate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


7 

7 

41a 

2 

5 

7 

7 

7 

"e" 

35c. 
70o. 

6 

6 

6 

6 

6 

7 

6 

6 

6 

6 

7 


J.  &  D. 
P.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
A.  &,  O. 
A.  &  O. 
F.  &  A. 

J.  &  "j. 


Q.-M. 
J.  &  J. 
J.  &  J. 
M.  <fe  N. 
M.  &N. 
M.  &  N. 
J.  &  3. 
J.  &  J. 
J.  &  J. 
J.  <b  J. 
J.  &  3. 


Philadelphia  Office, 
do  do 

do  do 

Leh.  Val.  RR.  Co.,  Phila 
do  do 

do  do 

do  do 

do  do 


Phila.,  233  So.  4tb  St. 
Philadelphia,  Office, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.  and  Baltimore, 

do  do 

do  do 

do  do 

do  do 


iJonrf«— Prlncl- 
l>al,When  Due. 
Stocks — Last 
Dividend. 


June  1,  1911 

1892 

1924 
AUi,'.,  1885 
Auk.,  1885 
April  1,  190  6 
Oct.,  1885 
Feb.,  1889 


.Inly,  1910 
Feb.  15,  1884 
Feb.  15,  1884 
March,  1897 
1882  to  1907 

1895 
May,  1880 
May,  1913 
May,  1915 
Jan.,  1885 
Jan.  1,  1918 
Jan.,  1894 
Jan.,  1894 
Jan.,  1902 


1881. 
Assets—  $ 

Miscellaneous  assets 2,985,349 

Telegraph  and  Car  Co 69,410 

Supplies  on  hand 1,148,322 

Cash  and  bills  receivable. .  3,884,088 


1882. 

3,658,429 

69,410 

1,408,449 

2,609,203 


1883.  1884. 

$  $ 

3,944,549  *3,372,061 

69,410  43,035 
1,466,143  1,611,254 
3,914,976    2,823,812 


Total  assets 40,902,484  41,087,986  43,213,038  41,843,804 

LUiMlUies—  $  $  «  $ 

Btock 20,000,000  20,000,000  20,000.000  23,600.000 

Bonds 18,843,000  18,763,000  18,763,000  15,378,000 

Miscellaneous  accounts...       823,053       836,899    2,444,732        778,072 
Profit  and  loss 1,236,431    1,488,087    2,005,306    2,187,732 


Total  Uabilities 40,902,484  41,087,986  43,213,038  41,843,804 


*  These   miscellaneous   assets  include  the  following :  Sundry  bonds 
$148,608:8,540  shares  Albany  &  Susquehanna  KR„  $854,000;  16,077 
shares  Rensselaer  &  Saratoga  RR.,  $1,607,700 ;  6,161  shares  Delaware 
AHudson  Canal,  $616,100:  sundry  stocks,  $145,650. 
—(V.  40,  p.  195,  213,  5U9.) 

liebleb  Coal  &  Navigation.— The  Central  Railroad  of  New  Jersey 
assumed  (in  purchase  oi  equipment)  $2,310,000  of  the  gold  loan  due 
1897  and  leases  the  Lehigh  &  Susquehanna  Railroad.  The  Lehigh  4 
Wilkcsbarre  Coal  Company  assumes  $500,(X)0  of  the  gold  loan  due  1897, 
and  $771,000  (all)  of  the  convertible  gold  loan  due  1894.  Bonds  matur- 
ing 1884  were  extended  till  1914  at  4"^.  The  Board  of  Managers'  re 
port  has  the  following  statement  of  receipts  and  disbursements : 

Receipts—  1882.  1883.  1884. 

From  railroads  and  Nesque.  Tunnel.  $1,445,190  $1, 61 4,695$1,458,200 

l«high  Canal 55,699  65,.552  77,444 

Water  Powers  Lehigh  Canal 21,065  20,981  

Delaware  Division  Canal 47,586  57,745 

Ket  profit  on  Lehigh  Coal 325,666       386,354 

Eoyalty  on  coal  mined  by  lessees 7,209  3,612 

Bevenue  from  rents 31,973  33,463 

MlsoeUaneouB  receipts 4,824         12  157 


20,525  f 
58.951 
370,101 
4,441 
36,531 
22,358 


Total  receipts $1,939,212  $2,194,489  $2,048,551 


ZHsbursemetits-  1882. 

General  and  legal  expenses $b2,892 

Kent  and  taxes  Nesqnehonlng  Val.ER  97,050 

Kent  and  taxes  Delaware  Div.  CinaJ.  102,356 

Taxes 74,648 

Interest  account 942,973 


1=!83. 

$63,064 
97,050 
81,438 
71,916 

934,377 


1881. 

$58,460 
97,030 
69,921 
80,078 

954,069 


Total  disbursements $1,279,919  $1,249,845  $1,159,578 

Balance  of  Income $659,293     $914,644     $388,973 

The  annual  report  for  1384  in  Chronicle,  V.  40,  p.  239  sal  1  • 
The  earnings  of  the  Lehigh  &  Susquehanna  Railroad  show  tlUs  yeai  a 
decrease  of  $t)33,656,  due  almost  entirely  to  the  falliue  off  in  coal  ton- 
nage and  In  coal  freight  rates. 


The  net  revenues  from  all  sources  were  $2,049,551,  being  $145,938 
less  tlian  last  year— a  loss  almost  wholly  due  to  the  decrease  in  railroad 
revenue,  which  was  $177,323.  Every  other  department  of  the  business 
shows  gains  except  the  coal,  which  yielded  $16,252  less  than  in  1883, 
notwithstandiug  the  decrease  in  the  cost  of  mining. 

The  disbursements  for  rentals,  interest,  taxes  and  general  expenses 
deoieased  $90,266.  From  the  balance  remaining  after  deducting  these 
charges  from  the  total  revenue,  $156,743  was  appropriated  for  the 
depreciation  on  coal  improvements  and  for  the  coal  sinking  fund  of  ten 
cents  per  ton;  $718,228  was  paid  in  dividends,  and  the  remainder, 
$14,000,  was  placed  to  the  credit  of  the  dividend  fund. 

The  first  mortgage  loan  of  $3,38 1 ,840  matured  April  1,1881.  Holders 
of  $5,000,000  or  this  loau  accepted  the.  privilege  of  extension  to  July  1, 
1914,  with  interest  at  the  reduced  rate  of  four  and  one-half  per  cent, 
and  the  holders  of  the  remainder,  $381,840,  were  paid  at  the  maturity 
of  the  loan. 

For  the  purpose  of  raising  funds  to  pay  off  fl  latini;  debt,  t.i  make  the 
settlement  with  Nesquehonlng  Valley,  &c.,  the  general  mortgage  was 
authorized  in  1884. 

A  minority  of  the  stock  of  the  Alliance  Coal  Mining  Comp.any  has  been 
purchased.  The  report  says :  "  This  was  done  largely  by  the  exchange 
of  our  stock  for  their.s,  $650,400  of  Lehigh  Navlsation  stock  being  given 
for  *975,600  of  Alliance  stock.  By  this  purchase  wc  became  possessed 
of  about  sixty-two  per  cent  of  the  total  shire  capital  of  the  Alliance  Coal 
Mining  Company,  which  owns  an  unincumbered  estate  of  4,097  acres  in 
the  same  valley  In  which  lie  our  Lehigh  lands."    iV.  41,  p.  720  ) 

Morris,— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
aimiun  on  pref.  stock  and  4  per  cent  on  consol.  stock. 

Pennsylvania..— Worked  in  interest  of  Pennsylvania  RR.,  which 
guarantees  interest  on  bonds.  An  old  mortgage  balance  of  $67,000  iB 
due  in  1887.  Earnings  in  1884,  $319,683:  net,  $127,317;  interest,  taxes, 
&C.,$18J,330:  loss,  $53,017.  Earnings  in  188),  $395,213:  net,  $191,446; 
Interest.  Ac.  $183,060;  balance,  $3,38B  ;  add  taxes  refunded,  $28,285  ; 
total,  $36,672. 

Schnylklll  Navigation.— Leased  from  June  1, 1870,  to  Philadel- 
phia <»  Keading  for  snTy  years.  The  rental  payable  by  P.  <fe  R.  in  1994 
was  .f  63.3.776.  E.xponses  of  all  kinds,  iuoludius  r50.827  disbursed  in 
dividends,  were  $382,512.  The  P.  &  R.  receivers  in  July,  1884,  de- 
clined t  J  furnish  money  for  dividends  on  stoi'k,  elalming  that  it  had  not 
been  earned,  and  this  question  weut  before  the  Court.  The  P.  &  R.  has 
paid  soino  of  the  coupons  and  purohasetl  others.  In  March,  '83.  the  pro- 
posal from  Phila.  &  Keadinitto  merge  this  companv  by  giving  one  share 
of  PhU.  &  R.  stock  for  two  of  3.  N.  preferred  and  one  share  of  P.  &  R.  for 
four  of  8.  N.  common  was  rejected.     (V.  39,  p.  522;  V.  40,  p.  840.)| 

Sasquebanna.- Leased  and  operated  by  Philadelphia  &  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  The  stock  is  ex- 
changed for  Phila.  ,&  Reading,  two  of  canal  stock' for  one  of  Reading, 
The  floating  debt  Is  considerable. 


HENRY    L.    GRANT,    NO.    145    BROADWAY,    NEW    YORK. 

m-    DEAH3R    IX    THE     BOIVDS    AW»     STOCKS    OF    EVERY    ROAD. 


Broker  St.&  rolt.F.— Stk 

1st  tu  art 

Br  away  <ft  Tth  at.— Stk. 

iBt  mort 

Brooklyn  Ci.y— Stock.... 

let  mort 

BkMyn  C'rosst  own— Stock 

1st  moi  t.  honds 

Cent.Pk.N.A  E.Biv.- Stk 

Consol.  mort.  bonds 

OhrUt'ph'rilOth  St— Stk 

Bonds 

Central  Crosstown— Stk. 
St  mort 

ryDk.K.B.&  Rat'y— Btk 

iBtmort.,  consol 

acrip 


100 
1,000 

100 

1,000 

10 

1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 

5*0 

100 


Amonnt. 


$900,000 

700,000 

2,100,000 

1,600,000 

2,000,000 

800,000 

200,000 

400,000 

1,800,000 

1,200,000 

660,000 

250,000 

600,000 

260,000 

1,200,000 

900,000 

1,200.000 


Period. 


J.*  J. 
J.  &  J. 
Q.-J. 
.I.*D. 
Q.— F. 
J.&  J. 
A.AO. 
J.  <t  J. 
d—J. 
3.  AD. 
Q.—F. 
A.*0. 
Q.-J. 
M.&N. 
Q.— P. 
J.  &  U. 
F.&A. 


Date.* 


July,  1885  27 
July,  1900  113 
Oct.,  1885  27» 


June.  1004 
Aug.,1885 


7 
2 
5 
3h, 

B 

4 

7 

2 

7 

Ha 

7 

l>uOct.  18S5 

6  |Nov.,lil22 
4      Jan..  1S85 

7  June,1893 
...■'Ang.,1914 


Jan. 
Apr. 
Jan., 
Oct., 
Dec. 
Oct, 
Oct., 


1902 
1885 
1888 
1885 
1902 
1885 
1898 


109 
204 
106 
165 
105 
142 
123 
133 
110 
100 
111 
201 
114 
1051, 


Ask. 


28  la 
116 
280 
111 
208 
110 
160 
112 
145 
12S 
138 
116 
105 
llSHl 
2021s 
1161a 
107 


42a  &  Gr'nd  St.F'ry— Stk 

lat  mort 

Eighth  Ave.— Stock 

Scrip 

Houat.W.St.JtP.F'y— Stk 

lat  mort 

Second  Ave.— Stock 

latmort 

Consol 

Sixth  Ave Stk "1 

lat  mort 

Third  Ave.— Stock 

latmort 

Twenty-third  St.— Stock. 

latmort 

Ninth  ATenae 


Par. 


100 

1,000 

100 

100 

100 

600 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 

100 


Amonnt. 


Pertod. 


$748,000 

236.000 

1,000.000 

1,000.000 

260.(100 

600,000 

1,862,000' 

550,000 

1,050,000 

1,500.000 

500,000 

2,000,000 

2,000,000 

600,000 

250,000 

800,000 


•  This  column  shows  last  dividend  on  mocks  and  date  of  maturity  of  bonds. 


M.&N. 
A.  AG. 

Q.— J. 
F.AA. 

a-p. 

J.  *  J. 
J.  dt.  J. 
M.4N. 
M.*N. 
M.&S. 
J.  &  J. 
Q.— F.  i 
J.  A  J. 
P.  A  A. 
M.AN. 


Aug, 
Apr. 

Oct., 
Aug. 
Avlg. 
July, 
July, 
Nov. 
Mav, 
Sept 
July, 
Aug. 
Jan., 
(Aug. 
May, 


Bid. 


260 
HI 
240 
105 


.,1885 
,1893 

1885 
,1914 
,1885  143 
,1894  111 
,  1885  206 
,1908  109 

1888  105 
,1885  180 

1890  110 
,1885  S25 

1890  111 
,1885  205 

18931110 

135 


25S 

116 

260 

110 

152 

llSif 

2101a 

llOlg 

106  "a 

201 

lis 

335 
113 

iis" 

140 


1)1' •   KMi 


'•J 


MISCELLANEOUS    STOCKS    AND    HONDS 


■abaerlbwa  wlU  eoalw  »  gr— >  Ifcyor  by  glvlnc  lii»dUf  a«u««  .f  •••r 
DBSCRrPTIOM. 


1S74 

1880 
187S 


Dal* 

For  ezpliuuitlon  of  oolamn  besdlngs,  Ae.,  Me  ooIm  on     ot 
flrat  pace  of  table*.  Btfnda 

Adanta   Krprfnit    Stook 

dmericnn  llrll  /V/./i/ioiie-Stock 

Amrr.  I'el.  •(•  Ciii.l.     st(H-k,  K»nr. 3  by  Wnl.  Union...... 

ilmrricaii  Cm;/  ( l/.iri//ii/iifi— Stock 

Amerifan  Kjv<ir,«    si,,rU 

Cuntiiit  ('oiiiiiiiiiii    SI. Ilk  

MortKivKu  liiMiiU.  h'lilil.  HUtu 

Central  .\'rw  Jrrsfy  //<i)i(<-S(n.k  

Central  <«  .SordA  Jmrrir  iii  /V/fj/iiipA— Stook 

OolonuU)  ('mil  ,f  /iDii  -StcKik 

l8t  tilllrt"!.  IlKirtK'ilifi'.  fell  t 

VontiiHiliitinn  Cmil  nt   l/>iri//am<— 8t<>ok 

iKt  imirUMt-i- n,.lliliitr  1,  coDTortlbla 

ConsoiiiUUeil  tins  i  v  I   ,    htiH'k 

BoikIh,  Miinii'lpiil  i:.-i^li/lit  I'll 

llonils.  Milni|M>llt;iii  ('.> 

BoimU,  lliirlt'lit  li  "^  ,, 

BoiuIh,  Kiiii-kt'rhMi';.  do 

Ciimberliintt  Cmil ,(  imn     si",  k  

Inltnmliiimil  Ocean  Telegraph— Stoci 

Iowa  A'A'.  I. mid  Co.— Htoi-k 

/roil  Steamboat  C'omf)«;ii/— Stwk 

Bonds 

Ltkigkit  WUketbarre  t'on/— Stock 

Bterliiig  loitn , 

Mortgnge  limns  ($110,000  arc  7b) , 

CoiiBol.  morL  ($6,110,000  hclil  by  Oeul.  of  N.  J..  .. 

Bumlry  iiiuaU  mortgngiM)      

Income  ixjuiU.  rcit.  (not  cumulative) 

Maritwsa  Land  tC  Mininff—Htovk 

Preferred  atook 

Mortgage  bonds 


isii 


1876 


"fir"' 

Value. 


ovtSSSSLfj^^v 


I    A  tore  l'M«''tg.  «ad  <jj 


99 


i.WkMlJW 


wkaa. 


1875 


100 

,  l«^ 

1,000 
100 

10(1 

10<l 
1.<MMI 

KMI 
1,000 

100 


100 
100 
MK) 

i'.6oo 

100  *0. 

100 

lOO 

1,000 


1.  • 

18,' > 


u.  A  n,    fi  Y,  itoBroMvar.  ■n*.  14k  IfTT 
J.  M  J.  n.  Y.,  Omptmr'*  *mm.    Jam.  %  tiM 


■J,lii7..'i<MI 

aa,4xo.ooo 
aoi.uoo 

638,000 

170,000 

087,000 

S00,0W> 

3,P0O.O00 

1.42S,500 

V,000,00t> 

500,000 

8,700.000 

i.m  1.000 

46«,S70 

11,500.000 

673.120 

3.472,-.:00 

10,000,000 

5,000,000 

360,000 


1* 

..'Up. 
I 

?■•• 

A 
3- 

6 
7 
6 
A 
3 
3 


0 

6*7 

7 
5,0*7 

7 


J.  *  J. 


r,  *  A.:li 

....    » 

J.  *  J. 


Kew  York  or  LmmUm. 


H.*n. 
r.  *  A. 

M.*N 
J.  *  D. 
A.  A  O. 
J.  *  J 


J.  *  J. 

<J.-M. 

m.*"m, 

J.  *"j. 


H.  Y. .  (^tmpmuf'a  Ofllea 

do  ilo 

do  4o 

do  4e 

H.V.,  ISOiMntaadM. 

y.  T.,  Wafr  uaS** 

BonODf  Vpvw*  OMov* 

il.  T.,  Iteciui'tUe  Tr.  Go. 


H.  Y..  too  BnMdway. 
ao  do 

do  do 

do  do 


Hew  York. 


Jao. 1.  188« 


Adam*  Expreee.— No  reports ;  no  Information. 

American  Bell  Teleplione  Oo.-See  report  for  the  year  ending 
Dec.  31.  1884.  in  Chronicix,  V.  40,  p  393,  483.  Nov.  16  paid  an  extra 
dividend  of  2  iH'r  ecnt, 

American  ExprcM.— No  reiiorta. 

Amertcau  Telegraph  &  Cable  Co.— Owns  two  cables  between 
8eunou  I'ove,  Kiiitliiiul,  luul  Dover  Bay.  Nova  Scotia.  The  stock  of 
$10,000,000  wiLS  70  per  cent  piuil  up.  anil  In  April.  1H82,  a  nooUng  ar- 
rangement WHK  niiule  with  the  other  cable  companies  for  38  years,  by 
which  tJiis  coinpauy  receives  2218  Per  cent  of  oouil)ined  revenues  while 
both  Its  cables  are  working  and  12>»  per  e«nt  If  only  one  is  working, 
which  iierceulages  hoi  1  goo<l  for  one  year  after  any  breaking  of  the 
cables;  if  not  repair,  d  within  that  time  the  pereeutages  are  reduced 
according  to  the  time  that  the  cables  remain  broken.  Then  this  com- 
pany's cables  were  leased  to  Western  Union  tor  50  years,  with  a  guar- 
anty of  5  per  cent  per  annum  on  the  stock  increased  to  $14,00J.00O. 

American  Coal.— There  arc  mortgage  bonds  for  $200,000.  The 
annual  report  for  ls«4  in  V.  40,  p.  26S,  gave  the  following  luforuiation  : 
Income,  1884.  $492,726;  total  exnen.ses,  $171,972;  balance,  $20,754. 

Total  assets  December  31,  1884— Lunds  and  real  estate  at  mines, 

t  1,542,365:  real  estate  at  Jersey  City.  $100,710;  mine  improvements. 
15,000;  cash  and  dem.and  loans,  $30,241;  wharf  improv.  at  Jersey 
City,  $5,000;  personal  property  at  mines,  $31,234  ;  jiersonal  property 
at  wharves,  $2,6(>2 ;  bills  receivable.  $18.870 ;  aceoimts.  $65.835 ; 
canal  boats,  $10,300;  value  of  coal  on  hand,  *27,094;  office  furniture, 
$500;  Chesapeake  &  Ohio  Canal  bonds.  iBl.OOO;  C.  &  P.  Railroail  stock. 
$1,000;  (J.  C.  <feC.  Railroad  stock.  $160,000;  sinking  fund, $15,385  ; 
total,  $2,080,194.     (V.  40.  p.  268.) 

Canton  Company-  (Bait.)- The  capital  stock,  by  chtuigos  made 
subsequent  to  the  original  i<siie,  became  practically  only  $16  25  par 
per  share,  and  was  rednce<l  by_purcha9e  and  cancellation  to  44,300 
shares.  A  brief  hi."toiy  of  the  eolfl^any  was  given  in  V.  30,  p.  1 17.  The 
company  owne<l  the  stock  of  the  Uulon  KR.  Co.  and  guaranteed  Its  bonds 
but  sold  this  stock  (*d00.(.KX)l  to  the  Northern  Central  RR.  in  April. 

1882,  for  $594,000.  The  Union  RR.  sinking  fund  of  $68i).«S5  remafnod 
the  property  of  Canton  Co.,  but  is  held  by  the  trustees  till  bond.s  have 
been  paid  oil"  at  maturity.    Annual  report  for  lsS4,  V.  40,  p.  716. 

Central  Nour  Jersey  Land  Improvement.— The  statement  for 
two  years  ending  Decemler  Jl.  ISS J,  showed  total  receipts  in  IS 82  of 
$91,944,  and  In   1883  of  $04,771.    The  balance  sheet,  December  31, 

1883,  gave  the  following  value  of  lands  owned  :  Newark  liinds,  .$262,- 
199;  Bergen.  $56.^.855  :  Elizabeth,  $161,950;  Westfleld,  $20.:i07;  Fan- 
wood,  $478,408;  Plaintield,  .$336,326  ;  DnucUen,  $.i4«  04i;  Souiei-ville, 
$77,861  ;  Clinton,  $4,780;  Bloomsbary.  $26,345  ;  Phillipstmrg, $1,500; 
total,  $2,290,582.    Bonds,  Ac,  $22,084  ;  laud  contracts,  $10,7*7. 

Central  ic  South  Am.  Telegraph. —Line  from  Vera  (Jruz,  Mex- 
ico, to  Lima,  Peru,  with  branches.  3. 100  miles  of  cable  and  300  miles  of 
land  lines.  Completed  November.  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  Americ.i.  having  1.700  miles  of  cable  U>  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  .$5,000,0(X);  no 
bonds.  Surplus  revenue  July  15.  1889.  after  providing  for  dividend. 
$63,170.  See  annual  report  v.  40,  p.  150.  James  A.  Sorymser,  Pres't, 
N.  y.    (V.  40.  p.  160) 

Colorado  Coal  ic  Iron.— This  company,  with  headquiuters  at  Col- 
orado Springs.  Col.,  was  a  consolidation  Dec.  13, 1879,  of  the  Central 
Colorado  luiprovement  Co.,  the  Colorado  Coal  /ic  Steel  Works,  and  the 
Southern  Ccloratlo  Coal  &  Iron  Co.    Stock  is  non-assessable. 

An  abstract  of  the  report  of  18S4  was  in  the  Ciiro.vicle,  V.  40,  p.  392, 
Bhowlng  gross  eanungs  and  net  income  as  below  stated. 

Eamuigs  and  expenses  were  as  follows: 

8TATE.MENT  OF  EARNINGS  AND  E.XPENBES.  , 

. 1883. 

(iroes  Net 

Earnings.     Earnings 


Coal  department $1,055,837 

Coke  department 5 13.693 

Iron  and  steel  dept....    2,365,710 

Iron  mines  dep't 139,765 

Real  wtiite  dep't 10,395 

Mlscellaaeous 6,743 


$153,932 
125,924 
4,157 


22,585 
6,743 


, 1334 

Gross  Net 

Earnings.    Earnings. 

$729,331        $60,023 

359.764        118,949 

928,011  1088.63,563 

39.567  447 

27,532  10.630 

4,692  4,092 


Totals $4,122,145 

Interest  from  Investments 


$313,307     $2,098,900 


$131,191 
6,753 


Total  Income  1884. 

Less  Interest,  dlecount  and  oxckange. . 
Lees  Interest  on  btfuds 


$137,944 

9,885 

209,940 


$219  825 

Net  deflclt  for  1884 $81380 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
bouses,  lands.  &o.,  containing  no  receipts  from  land  sales. 
—(V.  40,  p.  392.) 

Conaolldated  Gaa  of  New  TTork.— This  company  was  organized 
Not.  11,  IHHi,  under  chapter  367.  laws  of  New  York,  1884.  The  com- 
panies merged  In  It  were  Itbo  New  York  Gaslight,  the  Municipal  Gas- 


liKht.tbe  Met  nipolitan  Oasllgbt,  the  Manhattan  aaallcbt  and  the  HarloM 
Uaallght  The  total  stock  waa  $39,078,000.  of  wktoh  •3,647.000  warn 
reserved  for  working  capital  and  for  Indebtednaaa  of  old;  eompaole*. 

Consolidation  Coal.— The  annual  rep.trt  for  1881  In  V.  40,  p.  348 
hu<l  the  following: 
The  gross  receipts  from  mines,  railroads,  rents,      1883.  18M. 

Ao  (Incl'g  valne  of  sfok  of  ooal  on  hand),  were.  $1,730,59 1  92,332,083 
Tot.expen'iofeveryklndlexol.oflnt  Astnk.fd.. 

but  Incl.  steel  ralU  A  all  extraordln'ry  outlays).  1,514,858      1,004.608 

Net  receipts , $236,733       •317,470 

The  int.  and  sink,  f  J.  In  1 884  took  $213,534;  balance,  sorplua,  0103,044. 
Consolidated  mortgage  bjnds  are  held  to  retire  old  bimU.  ThUoom-  . 
pauy  guarautces  also  2d  murtg.  bonds  of  tbe  Cumborland  A  Pennarl- 
vanla.aud  assumes  $135,00J  of  the  Union  Mining  Oo.'s  bond-.  The 
total  bonded  debt  on  lands  an:l  rallro:>ds  Is  $2,437,500.  (V.  40.  p.  368.) 
International  Ocean  Telecraph  Co. -The  Western  Union  Oo. 
operates  tbe  line  oy  contract  for  99  years  from  Jan  1, 1882,  paying  8 
per  cent  per  year  on  slock. 

Iowa  Railroad  Land.— The  total  land  owned  was  46,620  aeiea 

March  31,  1884.    (V.  38,  \>.  678.) 

Iron  Steamboat  Co.- Property  consists  of  seven  Iron  steamboats. 
Boiulsandstoeklistedin  June,  1882.  Stock,  $2,000,000.  Orou  eam- 
IngUn  18S4-5.  $372,423;  net,  $110,519.  Paid  Interest  on  bonds.  $30.- 
000 ;  special  deposit  with  F.  L.  &  T.  Co.,  $  15,000 ;  Invested  In  uompany's 
bonds,  $20,000;  dividend  on  stock  (3  per  cent,  Nov.  '(j3).  $'W.0O0; 
total.  $145,000;  detleie 'cy,  $31,4^6;  but  there  was  a  surplus  from 
previous  year  of  $74,98S,  leaving  surplus  Oct.  15,  1885,840,507.  (V. 
41,  p.  4»".5. 

I,ehlirh  A  Wllkesbarre  Coal.— This  company  was  organized  Ftb 
6, 1874.  It  is  controlled  by  the  Central  RR.  of  New  Jersey  througb 
ownership  of  a  majority  of  the  stock,  and  the  Central  of  New  Jersey 
owns  $6,110.0)0  of  the  consol.  mortgage  Viouds  and  $2,333,000  of  tll» 
income  b.'Uds.  Tiie  companv  was  in  rec  Ivor's  hands  with  Central  or 
New  Jersey,  and  in  March,  18^2.  thii  r.jceiver  was  dseharged  and  prop- 
erty returned  to  Its  svo  kliolders.  Mr.  W.  II.  Tilllughiui-,  President. 
New  York  City.    The  annual  report  for  1884  was  in  V.  40.  p.  303; 

inarlposa  Land  A  .ninlng.— There  are  outstanding  only  15.00O 
fhare*.  tue  balauce  being  owned  i>y  company.    Litigation  is  In  progress. 
maryland  Coal  Co.- No  lute  report.  Tbe  business  of  1982  Included 
total  ship  ueuu  or  97,777  tons. 

The  ifrotlt  and  1)88  account  In  188  2  was  as  follows:  Balance  Jan,  1, 
1882,  $16,780;  balance  credit  ooal   account,  $2 1.SS^— $11,666.    Bx-' 
penses-lnterost,  $7,091;  interest  on  bonds,  $11,270;  taxes,  $7,7RI  ; 
salaries  and  expenses,  $1  ^221 ;  legal  expenses,  $501— $10,276;  bjlaoos . 
Jan.  1,1883,  $1,399. 

nexican  Telezraph.  -Galveston  to  Tamploo  and  Vera  Crui;  buid 
line,  Vera  Cruz  to  Mexico  Cnty .  Has  exclusive  right  for  50  years  for  all . 
foreign  telegrams  to  Mexico,  except  telegrams  to  and  from  a  neutnl 
zoneonthoU.S.  border  156  miles  wide,  between  the  Gulf  and  Paelde, 
Ocean.  Company  owns  1,362  shares  of  the  Cent.  A  So.  Am.  Tel.  Co.  Rer- 
enues  In  '84,  $J28,90i;  expeusei,  $69. -196;  dividends,  8  p.  c,  $114,- 
752;  surplus,  $14,156.  Jas.  A.  Sorymser,  Prest.,  N.  Y.  (V.  40,  p.  182.>- 
New  CentriU  Coal  (Md.)— The  annual  report  for  1884  sboweil  net. 
nroiits  for  year  of  $8,854  ;  and  balanoe  to  credit  of  profit  and  loaa 
Dec  31,  1884,  of  $280,769.     (V.  40.  p.  368.) 

Neiv  York  mutual  Telexraph.— The  Mutual  Union  Ttole^rapb 
Co  was  organized  lunler  New  York  Slate  laws.  Stock  was  8600,i>00  and 
afterward  inereaseil  to  $10,000,000.  In  Feb.,  1883,  a  lease  to  WeateiQ 
Union  for  99  years  was  agreed  to  at  l>a  per  cent  yearly  dlndends  oa 
tbe  stock  and  interest  on  the  bonds.  Tbe  organization  was  obaoged  to 
the  New  York  Mutual  Telegniph  Company  and  tbe  stock  was  reiluced  to 
*2,  500,000,  carrying  dividends  of  6  percent  per  annum.  (V.  :<9,  p.  494; 
V.  40.  p.  508) 

Hew  York  A  Texas  Land— This  company  took  the  lamls  granted 
to  the  Internalional  aud  Houston  A  Great  Northern  railnii«ls,  alMut 
5,000,000  iicn^-*.  which  were  given  In  settlement  to  the  holders  of  con- 
vertible and  second  mortgage  bonds.  Up  to  Dec.,  1884.  It  was  ru|iurt«d 
that  about  1,500,000  acres  had  been  soUl.  This  would  iw»vo  about 
3,500,000 a'-'res  of  lind  uusold.    (Vol.  40.  p.  241.) 

New  York  A  Straltsvllle  Ooal  A  Iron.- Has  $300,000  bond* 
Tbe  stock  iKlmitteil  to  New  Y'ork  Board  April,  1880. 

Northw^estern  Tolesrauh.— This  company  owns  8,000  ndlos  o( 
wire  aud  islea.si-d  to  Western  Cniou  for  99  reiUB,  with  guarautotxl  illvl- 
dendsof  4  p<>r  cent  at  llrst.  rising  one-elgbth  per  cent  a  year  to  6  la 
1897  and  afterward.    The  bond  Interest  is  guaranteed. 

Oregon  Improvement  Co.— TbhioompaEiy  owns 83,000,0<>)stoek 
of  the  Seattle  Coal  A  Trausp.  (Jo.;  $575,000  stock  of  the  Culumbia  A 
Puget  Sound  RK.;  $1,069,00()  stock  of  the  Piu^itlo  Coast  S.  s.  Co. ; 
170,000  acres  of  lands,  and  other  rt'al  estate.  Floating  debt  July  1, 
1884.  $981,000  (see  balanoe  sheet,  V.  39,  p.  l^-i.  For  y.ar  ISit  gross 
earnings  were  $3,414,979:  net  8?0»,000.  F-  fnioi  Deo. 

1,  1884,  to  Nov.    1,    18"<5,  gross  eamlng.-^  i.   against 

^.108.991  for  same  time  in  1883-4:  net,  :<  ;   t7.M,611 

in  1883-4.    (V.  39,  p.  48,  182,234,849,  436,  551.  734;  V.  40.p.  2U.  304. 
364,  484,  597,  717,  742 ;  V.  41,  p.  24, 43,  161,  242,  331,  420,  567,  680.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes  on  first 
page  of  tables. 


Uaryland  Coal    Stock 

Bond 

Mexican  Teleffrapfi—StooK 

yeu!  Central  Con/— Stock m -■ 

N.  T.  Mutual  Teleyruph— Stock,  guaranteed  6  percent  — 

1st  mortgage  bonds,  golJ,  guar,  by  West.  Union 

Seui  Torkit  Texas  Land  (Limiteri)— Stock 

Land  scrip  receivable  75  per  cent  tor  lands 

Debentures,  registered 

Ifeic  York  <t  Strailsrille  Coal  <t  Irtm— Stock 

IfortTiwestem  Tetegraph—%toek 

Bonds,  interest  guaranteed 

Oregon  Improvement  Co.— Stock 

Istmort.,  gold,  sinking  fund 

2rt  mortgage  for  $1,200,000 

Pacific  Mail  Steants/iip — Stock 

Pennsylvania  Co«/— Stock 

Postal  Telegraph  <t  Cable  Co.— Stock  ($21,000,000) 

1st  mortgage  (for  $10,000,000) 

Pullman  Palace  Car— Stock 

Bonds,  3d  series 

Bonds,  4tii  series 

Bonds,  debenture 

Quicksilver  Milling— Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

Bailroud  Equipment  Co.-Stock  (for  $1,500,000) 

Coupon  boiuls.    (See  remarks  below.) 

81.  Louis  Bridge  (£  rj(?iiiciieiJ.— Bridge, stock,  common 

1st  preferred  stock,  guar '. 

2d  preferred  stock,  guar 


Date 

of 
Bonds 


1881 


1880 
1865 


1872 
1872 
1878 


Var's. 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

100 

25 

1,000 

50 


100 
50 


100 
1,000 


100 
50 


100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

100 

100 

100 


INTEREST  OR  DIVIDENDS. 


OutsTaudtag  R'gl^Pe'- 


$4,400,000 

161,000 

1,194,000 

5,000.000 

2,500,000 

5,000,000 

1,500,000 

2,960,800 

50,000 

1,500,000 

2,500,000 

1,180,000 

7,000,000 

4,852,000 

(!) 

20,000,000 

5.000,000 

7,000,000 

3,000,000 

15,925,000 

445,000 

820,000 

955,000 

5,708,700 

4,291.300 

900,000 

4,102,000 

2.500.000 

2,490,000 

3,(KK),000 


1^ 
7 
4 
1 
3 
6 
10 

"7 
1 
214 

!«■ 
!'■ 

4 

"e" 
2 

8 
8 
7 
40c. 
3 

2ia 
6 

"3 
lifl 


I 


When 
Payable 


F.  <Sr  A. 


M'ntWy 
J.  &  J. 
J.  &  J. 
M.  <&  8. 
J.  &  D. 

q'.-f. 
q.-F. 


Q.-F. 

Q.-F. 

Q.-F. 

A.  &  O. 


Q.-F. 
Quar'ly 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Company's  OfBce 

New  York,  OUice. 

New  York. 

New  York,  1st  Nat.  Bk, 


New  York. 

N.  Y.  West.  Dn.  Tel.  Co. 

do  do 


N.Y.,  Farmers'  L.&T.C0 
N.  Y.,  lii' Broadway. 


N.Y.Am.  Exch.  Nat.  Bk, 

N.  Y.,  Farm  L.  &  T.  Co. 

do  do 

do  do 

do  do 


N,  Y.,  Clark,  Post  &  M. 
do  do 


J.   &  J.  N.  Y.,  Drexel,  M.  &  Co. 
J.  &,  J.  do  do 


Boiuls — Priucl' 

pal, When  Due 

Stocks — Last 

Divideui. 


Jan.  1,  1876 
Nov.  1,  1906 
Aug.  11,  1885 
Feb.  12,  1884 
July  15,  1885 
May   1,  1911 


1900 
April,   1880 
Jan.    1,  1886 
Jan.    1,  1904 
Sept.  15,  1883 
Dec.   1,   1910 


Nov.  2,   1885 
Nov.  1,  1885 


Nov.  16,  1885 
Feb.  15,  1887 
Aug.  15,  1892 
Oct.  15.  1888 
May,  1882 
Feb.  20,  1884 
Nov.  1,  1885 
Various. 


July  1,  1885 
July   1,  1885 


Pacific  Mall  Steamsliip.- The  Pacific  Railroads  give  to  the  steam- 
ship companv  a  monthly  subsidy  of  $85,000  per  month— this  agree- 
ment terminable  on  30  days'  notice  after  Nov.,  1885.  The  annual  re- 
port for  ttscal  year  ending  April  30,  1885,  was  in  the  Chkonicle,  V.  40, 
L650,  to  whieb  reference  should  be  made  for  a  comprehension  of  the 
ancial  conditiou  of  the  company,  as  stated  in  the  report  of  the  Presi- 
deut,  Mr.  J.  B.  Houston. 
The  statement  for  the  di  vidend  quarter  ending  Aug.  31,  was  as  follows: 

1881.  188b. 

Gross  earnings $1,233,147  $1,232,487 

Expenses "825,070  828,453 

Net .    $413,077  $404,035 

Cash  on  hand  Oct.  20,  1885 $332,316 

EsUmated  cash  Nov.  1,  1885 909,486 

The  followlHg  Is  a  statement  of  the  earnings  and  expenses  for  the 
years  ending  April  30, 1883, 1884  and  1885 : 

EA£NINOS. 

1882-83.  1883-84.  1884-85. 

AUantioLine $799,767  $991,094  $1,016,172 

Panama  Line 1,844,462  1.790,927  1,848,781 

Trans-Pacillc  Line 713,732  1,251,702  1,547,225 

AUBtridian  Line 353,200  369,288  159,066 

Austnirn  and  N.  Zeul.  subsidies..  173,980  180.190  87,366 

Cent.Am.  and  Mexican  subsidies..  102,8i,0  105,500  100,250 

Hawaiian  Government  subsidy...  5,500  5,500  2,667 

Interest  and  divs.  on  investments.  17,941  14,691  14,766 

MUsceUaneous 27,766  45,666  43,8.53 

Exchange 61,616  33,278  6,047 

Total $4,102,764    $4,787,899    $4,826,193 

Operating  expenses 3,190,507      3,394,419      3,209,138 

Neteamlngs $912,257    $1,393,480    $1,617,055 

The  following  Is  a  statement  of  the  financial  condition  of  the  comoany 
on  April  30 : 

ASSETS. 

1883.  1884  1frR5 

Cost  of  steamers $12,382,159  $11,206^815  $11,543!6S1 

Seal  estate  and  iinprovcBients 1,079,5IS       1,079,513       1,079, nl3 

Coals,  supplies,  &c 369,774         478.301  583,611 

Sundry  assets 264,947       1,286,931  613,441 

Profltandloss 7,198,895      7,076,209      6,529.596 

Total $21,295,288  $21,187,819  $20,319,842 

LIABILITIES. 

1883.  1884.  1885. 

Capital  stock $20,000,000  $20,000,000  $20,000,000 

Ban  Francisco— Unpaid  bills 28,926  20,166  20.843 

New  York— Unpaid  bills 65,396  76,793  73,248 

Panama  RR.  Co.— Loans 1,013,528  838,944 

Do.        Traffic  account 76,123  71,546          

Coal  freights 11,470           21,918 

John  Plrfe&  Co.  and  others  (coal).          47,126  66,200  110,305 

Agents' balances , 83.363 

Due  oonneoting  steamship  comp's.          17,460  25,980  12,982 

Passage  credits  and  orders 25,009  36,054  19,643 

Hlacellaneoos 10,249  64,736  7,539 

Total $21,295,288  $21,187,819  $20,349,841 

—(V.  39,  p.  72.436,  707;  V.40,p.  29, 120,  304,  364,  481,  508,651,  653  : 
T.  41,  p.  331,  357,  393,  473.)  ,    «    ,  v>.o  , 

Pennsylvania  Coal.— Liabilities  at  a  mitiiiniim,  and  16  p  c  divs 
paid. 

Postal  Telegrapli  &  Cable— Lines  to  extend  from  New  Y'ork  to 
Chicago,  New  \ork  to  Wasbingon,  New  York  to  Boston,  Buflalo  to 
Pittsburg,  Fostoriu,  Olilo,  to  Toledo,  and  Chicago  to  St.  Louis,  most  of 
which  were  in  operation  on  Jan.  1,  1884.  Of  the  stock  $7,000  000 
Is  ontatandlng,  $12,000,000  is  held  In  trust,  and  balance 
remains  In  treasury.  Mr.  J.  W.  Mackey  Is  the  President.  The 
name  of  the  Postal  Telegraph  Co.  was  changed  November  1883 
<8ee  V.  37,  p.  564),  TJie  Postal  Telegraph  Company  sold  aU  Its 
property  and  franchises  to  the  Postal  Telegraph  &  Cable  Co.,  which  was 
organized  under  the  laws  of  this  State  expressly  for  this  purpose 
In  May,  1885,  receivers  were  appointed,  and  a  scheme  for  reorgaulza^ 
tlou  of  the  Postal  Telegraph  &  Cable  Co.  was  proposed,  as  stated  In  V 
40,  p.  626,  645,  by  which  the  company  will  have  no  bonded  debt  and 
stock  for  $3,000,d00  only.  The  present  bonds  will  take  new  stock  for 
38  per  cent  of  their  face,  and  the  old  stock  will  receive  5  per  cent  of  its 
amount  In  new.  Foreclosure  suit  begun  by  Farmers"  L.  &  T.  Co.  Nov 
1885.    (V.39.P.71,  129,402;  V.  40,  p.  626,  645,  685;  V.  41,  p.  516.) 

«^°ll'*""'?^"'"***'*"';r,'"'®**<"=*  ^^  b«en  Increased  from  time  to 
Um  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par,  gave      bonus  to  stookholdera  whea  subsoriblng  for  new  stoofc 


Annual  report  for  year  ending  July,  31,  '85,  was  lli  Chroniclb,  V.  41, 
p.  471.    Income  account  fortliree  years  was  as  follows: 

1832-83.        1883-84.        1884-85. 
Revenue—  .$  $  $ 

Earnings  (leased  lines  included) 2,946,278    3,424,279  !.  „,n  i  k-i 

Proport'n  oreaniing80fotheras.soe'ns      605,596       488,231  J"^*"''^''^ 
Patent  royalties,  miiuuf.  i>rofits,  <Sie..       541,371       543,947       667,477 

Total  revenue 4,093,245  4,456,457    5,613,628 

Disbursements — 

Operat'g  expenses  (leased  lines  incl'd)      976,380  1,110,932) 

Maiutcuauce  of  uphohitery,  Ac 217,634  203,455  S  2,657,661 

Proporfnof  expeu'8,  &o.,oth'a8soc'ns      175,702  136,556) 

Rentals  of  leased  lines 264,000  264,000       162,529 

Coupon  interest  on  bonds 171,074  171,466        171,453 

Dividends  on  capital  stock 1,235,142  1,339,621    1,273,962 

Contingency  accoimt 100,000 

Profit  and  loss 35,733         

Total  disbursements 3,039,932    3,263,763    4,365,604 

NetresiUt 1.053,313     1,192,694    1,248,024 

—(V.  39,  p.  202,  460;  V.  40,  p.  356,  370 ;  V.  41,  p.  242,  471.) 

IluicksIIver  Mining.— Bonds  p.aid  off  July,  1879.  The  preferred 
stock  li  entitled  to  7  p.  ct.  per  aunum,  not  cumulative,  artd  any  surplus 
goes  to  the  oommon  and  preferred  equally.  A  proposition  ill  1885  to 
retire  the  preferred  stock  with  an  issue  of  l)oiids  was  abandoned.  See 
annual  report  for  1884-85  in  V.  41,  p.  132,  showing  net  income  for  the 
year  of  $41,642  ;  (V.  41,  p.  557.) 

Rallroadi  Equipment  Co.— This  company  leases  equipment  to 
railroads  on  t  lie  "  Car  Trust"  plan,  takiug  obligations  of  the  railroad  com 
panics  nniiiing  net  over  ten  years  at  the  utmost,  which  cover  the  princi- 
pal and  intrrcst  of  the  special  series  of  bonds  issued  by  the  E(iuipmer»t 
Co.  nuiiiing  lor  similar  periods.  Tlie  title  remains  in  the  lessur  till  last 
paJ^uellt  is  made,  and  then  vests  in  the  purchasing  railroad.  In  the 
meantime  the  title  is  held  intrust  for  bondholders  aad  tlix  bonds  are 
virtually  a  mortgage  on  the  roUing  stock,  tilt  paid  otT. 

St.  liouls  Bridge  &  Tnnucl  Railroad.- Tharaik'oad  andttmnol 
were  sold  under  tliu  mortg:igc  of  1373,  July  1,  1878.  Foreclosure  lunffi 
the  first  and  siooiul  mortgages  on  the  bridge  was  made  lA'C.^  20.  I8T5. 
On  July  1.  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Me. 
Pacific  and  Wabash  St.  Louis  1*1  Pacific  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
Ist  preferred,  by  the  terms  of  the  lease,  is  guaranteed  5  per  cent  till  .Tan- 
uary,  1885,  and  then  6  per  cent;  $3,000,000  2d  preferred  is  guaranteed 
3  per  cent  per  annum,  the  first  semi-annual  pa\auent  being  July  1, 
1884.  The  RR.  stock  of  $1,2.30,000  is  guaianteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  Tunnel  Railroad  stock  is  guaranteed  6  per  cent  per  an- 
num. In  the  year  ending  Dec.  3 1 ,  '84,  gross  earnings  were  $314,444  ;  fixed 
charges  and  guar,  dividends,  $306,577;  surplii.s  balance,  $7,866. 

Sterling  Iron  &.  Railway. — The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  23,000 
acres  of  land,  with  furnaces,  ,fcc.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  8^^  miles  of  railroad,  houses,  »fec.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  RR.  A.  W. 
Humphreys,  President,  42  Pine  Street,  N.  Y. 

Sntro  Tunnel.— Tunnel  on  Comstoek  Lode  for  facilitating  mining 
operations. 

United  Lines  Telegrapk.— This  compau}'  was  formed  in 
August,  1885,  as  successor  to  the  Bankers'  &  Merchants' Tel.,  sold  in 
foreclosure  July  3 1 ,  1885.  See  account  of  sale  and  list  of  property  sold 
In  Ciiuo.sicLE,  V.  41,  p.  122.  In  the  Suitlement  prior  to  sale  the  follow- 
ing account  of  the  Bankers'  &  Merchants'  was  given,  viz.: 

"Organized  March  31.  1881,  under  laws  of  New  York  State.  Author- 
rized  capital,  $10,000,000.  In  Sept.,  1883,  this  company  negotiated  for 
the  control  of  the  ttock  of  the  Southern  and  the  American  Rapid  Tele- 
gi-aph,  making  a  practical  consolidation  of  the  three  linis.  The  Am. 
Rap.  Tel.  Co.  is  bonded  for  $3,000,000  and  stocked  tor  $3,000,000.  The 
Southern  Telegraph  Company  is  bonded  for  $2,500,000  and  stocked  for 
$5,000,000.  The  line  of  the  Bankers'  &  Merchauts'  from  New  York  to 
Philadelphia  Is  bondeit  for  $290,000,  payable  $10,000  per  year.  The 
Bankers'  &  Merch'ts'  owned  a  majority  of  the  stock  of  the  Rapid  and  the 
Southern,  and  a  majiority  of  the  Rapid  bonds.  The  B.  &  M.  owned  4.700 
shares  out  of  the  9,'200  "shares  outstanding  of  t-hc  Coiununial  Telegrara 
Company's  stock.  Of  the  $10,000,000  of  first  mortgage  bonds  of  the 
Bankers'  &  Merchants'  $5,113,000  were  sold  and  $4,786,000  pledged  as 
security  for  $784,874  notes  of  the  company.  In  Seiitemlier  the  B.  &  M. 
Co.  failed  to  meet  obligations,  and  Richard  S.  Newcomlie  and  James  O. 
Smith  were  appointed  receivers  and  authorized  afterward  to  issue 
reoeiver,s' certificates.  In  April,  1885,  a  foreclosure  suit  was  begun  on 
the  $10,000,000  mortgage.  Separate  receivers  were  appointed  for  the 
Southern  Telegraph  and  the  Am.  Rajiid,  and  the  Southern  made  atralHo 
agreement  with  the  Western  Union  lor  one  year,  and  the  reoiver  of 
the  American  Rapid  made  an  agreement  with  Western  Union  for  the 
operation  of  Its  liues.  The  Bankers'  &  Merchants'  was  sold  in  foreelos- 
uie  July  31, 1885  (see  V.  41,  p.  122),  and  the  plan  of  reorgauliatlon 
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DESCRIPTION. 


For  explanation  of  oolomn  headlUK*,  Ac,  Me  nutes  on  flr^i 
page  of  toblea. 


SI.  Lmtiu  Fri4tge<t  Tiinnrl  RR.—fOonlinuid)  — 

iHl  li)ortxihK«\  IH'W,  Hlnktiiif  fuitil 

T::iiiii<l  KU.  or  at.  UiiiIb,  wMili.  tfiiiir 

8oulhrrn  it  Allanlic  ;'r(<(/''ii»'A— Stooli  (guar.  8  peroeat.). 
airrlinij  Imn  .t  Uailmiy.—Slook 

MiiriKiiuc  ImiihIh.  tiicumo,  lerlea  "B" 

I'laiu  iiKToino  IhiiuIh «. 

Buiro  riirtMf/— .stnik 

MiirtKiiKO  (III)  IioikU) 

Unilett  Linen  TeUifruph—SloclL •.....•••  ,.,,,. 

l»t  iiu>rtgit«e 

•2d  iiuirtKage  (for  $3.600,000) 

DniUtl  atata  Smntt—atook 

Weils,  Pargo*  Company  Krprm—BtoA 

Western  union  Telegraph— Shook 

Real  estate  bonds,  guld,  RlnUnK  fund 

BoudH,  coup,  or  reg.,  oouv.  till  May.  '8S,  sink.  fd.  1  p.  ct. 

BcerUug  bonds,  coupon  (elnklng  fund  1  p.  at.  per  annum) 
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35 
BO 

18H0 

000  *v 
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1879 
1878 
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r;eaL    i>raM*, 


91,000 


100 

100 

100 

1,000 

1,000 

SlWMko 


90.000,000 
1,989,0001 
M1>,000 

3,:ioo,noo 

4lH,IN>0 

41<.-,.ft7.'V 

30,(100,1100 

t»»7,H«3 

3,000,000 

1,^00,000 

(I) 

7.<MHMMM) 

*■ 

gl' 

1         

4,U'JU,UU0 

011,3ft0l 


7«. 

9 
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Q.-J.   '        WtiW  Ym. 
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M.  *  IT.  N.  Y.,  TrMwurw'i, 
M.  *  8.  Xonikm,  Morton,  i 


April  l.ilM 
Ovi.  I.  18iP 


i.trt 


etahTMion  tlie  foUowioK  points :  Tbn  lortnatlon  of  a  suoocwor  coinpanjf 
with  a  inpitnl  Htookor  not  more  than  $3,000,000.  First  mortgagi'  i>.v 
tbe  uvw  I'liiiipiuiy  on  all  of  the  propertv  under  whiob  not  more  tliiiii 
$l,'200,eiou  iif  bonda  are  tn  be  iHsuud,  wltu  Interest  thereon  at  0  |>er  oeiil. 
Seoonil  mi>rt(fii(te  I'y  the  new  ronipany  on  all  of  the  iiriii>erly  iimliT 
whioli  not  mure  Ihiin  .f 3,ti0O,0OO  u(  nonds  are  to  be  issin'l:  tlie  liitcn'Kt 
oil  theHi-  Heconit  iiiortgu^  boml.^,  however.  Is  not  lo  lM)Kln  to  run  until 
tbe  l8t  of  Jiuuiary,  1SS7,  ami  then  for  the  tirat  two  years  oopr  at  8  per 
cent,  for  the  mxi  two  years  at  4  per  cent,  iiml  thereiifter  at  5  peroent. 
The  (cei'eral  iiiortgaKe  bonds  outstanilini;  were  to  receive  a  new  9500 
bond  for  each  :^1,0J0  bond,  beluK  scaled  ouo-baU.  Tbe  stook  to  receive 
one  new  Mharo  in  exehanire  for  four  old  shares. 

—(V.  .^y,  p.  71,  129,  203,295.316.  348,  381.  483,  681,  734;  V.  40,  p, 
53,  240,  303,  3U3,  423.  541,  569,  651.  685,  741,  768;  V.  41,  p.  32,  75, 
101,  122.  182,  306,  330,  355,  584,  723.) 

United  States  Ezpreaa.— No  reports. 

HVclls,  FarKO  &.  CompanT  Kxpreea..— An  Increase  In  capital  to 
96,250.000  was  uia<le  in  18,9.    No  reports. 

Western  Union  Telegrraph.— On  tbepraetlcal  consolidutiou  with 
the  Atluutlo  &  Pacltlc  In  18(8  the  Weateni  Union  hail  a  monopoly  of  teio- 
grapliiuK  business  In  the  United  States.  In  1879  the  Aineriiaii  Liilou 
ODPOuitioii  Bue  Wiui  stJirted  under  the  auspices  of  Mr.  Jay  Gould.  The 
Western  Uniou  Co.  diviiieanip  its  surplus  stock,  making  a  scrip  dividend 
of  17  per  cent  to  stix^kliolders  of  record  Juno  20,  1879.  On  Jan.  19, 
1881  was  datod  the  Kiaiul  eonsolidation,  in  which  the  Western  Union 
raised  its  stock  to  $80,000,000.  Kivini?  par.  or  $15,000,000.  for  the  stook 
and  bonds  of  the  Aiiieiicaii  Union ;  60  per  cent  for  old  Atlantic  &  Paeiflo 
stook  was  given  in  new  Western  Union;  and  a  stock  distribution  of  38 
per  cent  to  Western  Union  shareholders.  An  iiuunctlou  was  obtained 
against  the  stock  distribution  and  Litigation  ensued,  and  the  stock 
dividend  was  ttnally  held  to  be  legal  by  the  N.  Y.  Court  of  Appeals  In 

October,  1883.  ^        ^  ..,,.,...    i,k 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  In  Fcbmary, 
1883  a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Amer- 
ican Cable,  with  a  guarantee  of  5  i>er  cent  per  annum  on  its  stock  of 

The  statement  for  the  quarter  ending  Dec.  31 ,  1885  (partly  estimated), 
was  as  follows,  compared  with  the  actual  figures  for  same  quarter  in 
1884: 


— Quarter  ending   Dec.  31- 


Net  revenue 

Deduct— 

Interest  on  bonds $123,536 

Sinking  fund... 20,000 — 


1884,  Actual. . . — 1885,  Estimated.^ 

$1,415,847  $1,250,000 


143,536 


$123,768 
20,000— 


143.768 


Net  Income.. 
L«*^nvldend, .. 


.  $1,272,311 

.* H^ep.  6-)    1,199.834 


$1,106,233 
(liip.c.)  1,000,000 


$106,232 
4.230,959 


Surplus  for  the  quarter $72,477 

Add  surplus  8ept.  aw 4,159,191  

SiuTlus  Deo.  31 $4,231,668  $4,337,191 

From  the  annual  report  published  m  the  Ohrosicle,  V.  41,  p. 
444  the  following  is  taken  for  the  fiscal  years  ending  June  30.  The 
revenues,  expenses  and  profits  were  as  follows: 

1882-83.  1883-84.  1884r85 

Revenues  for  the  year    $19,454,903    $19,632,940    $17,706,834 

Expenses  (including  rentals  of 

leased  lines  and  taxes)...  . 


11,794,553      13,022,504      12,005.900 


Disbursemsntt — 

Forillvl.l.-iiili. 

For  interest  on  iKinds.. 
For  sinking  funds.... 


1889-88. 
95,199,134 
426.8  IH 
40,094 


Total  disbursomont* 95,600,036 

Balauooof  profits 91,004,314 

Surplus  July  1  (begln'gof  yr.)..  91.004,340 

BoUnoe  of  profiu  for  year 1,001,314 


90,111,530  99J>a4,M0 

9404.018  9ie«,S8« 

93.0.58.553  94.157.460 

40H,010  100,588 

Total  nominal  surplus  Jane 

30  (end  of  year) 93,058.554      94,157.4<i0  94,324.004 

The  expenses  In  detail  for  1883-84  and  1884-85  are  a*  follows : 


Operating  and  general  expenses  ... 

Rentals  of  leased  lines 

Maintenance  and  reconstruction.... 

Taxej* - 

Kqulpment  of  ofilcos  and  wlrea 


1883-84. 

90.378,761 

1,842,090 

l,3.'iO,44S 

301,077 

34»,.V.<8 


1884-85. 
•8..t44.S54 

1,140,871 
301,73? 
180,310 


Profits $7,660,350      $6,610,430      $5,700,925 


Total  expenses 913,022,504         $12,005,010 

Tbe  annual  report  for  the  year  ending  June  30,  1885,  In  tiM 
CHKONICLE  V.  41,  p.  444.  said: 

"The  falling  off  in  gross  revenues  Is  duo  almost  millrely  to  great  re- 
ductions of  rates  for  the  transmission  of  niessagei;  for  tiie  volnmeof 
the  tralHc  was  greater  than  that  of  the  previous  year.  The  Increoae  at 
over  20,000  messages  shows  a  very  small  portion  i.r  tlje  actual  inoreaae 
of  traflio,  as  the  increased  number  of  leased  wires,  over  which  the 
lessees  handle  their  own  messages,  takes  a  very  lar^e  niimlwir  of  meae- 
ages  out  of  the  count.  The  receipts  for,  and  tbe  exiK-iines  of.  handling 
domestic  messages  show  that  tbe  average  rate  eollicted  per  meseaiw 
for  the  year  was  only  32  l-IO  cents  per  measogn,  against  36'tceDia 
during  the  previous  year,  and  38  cents  In  the  year  previous  to  thai; 
whii.st  tlie  average  co.st  to  the  company  has  been  24  910  cents  per 
mesRagc,  against  2.")  2-lOyln  the  previous  year,  making  an  average  re- 
duction of  4  4-10  cents  per  message,  and  a  difference  In  the  pronts  of 
4  2-10  cents  per  message,  which,  on  the  volnine  of  business  oandled. 
is  equal  to  nearly  214  per  cent  on  the  capital  stock.  The  loss  of  4  4-l<) 
cents  per  message  a«  compared  with  the  previous  year  makes  a  diAr- 
ence  In  the  gross  revenues  of  $1,8.52,249." 

The  following  statement  shows  the  mileage  of  lines  and  wires,  number 
Of  olHces.  and  tratlicof  the  company,  for  each  year  from  June  30, 1808, 
to  June  30,  1885: 

Mileji  of    Mileji  of  No.  of 

Year.  Poles  ACbl's.  Wire.  OIHees.     Messages.     RecciiHs.       Profits. 

186.5-66.    37,380      75,686    2,250    9 f 

1866-07..  46,270  85,291  2,.'>65  5.879,282  6,.568,925  2,624.91» 
1867-68..  50,183  97,.''.94  3,219  6.404,595  7,0O4,5«0  2,641.710 
1868-89..  53,099  104,.'>84  3,607  7,9.-J4,»33  7.316.918  2,748,801 
1869-70..  .54,1)9  11'.!. 191  3,973  9,l.i7,64S  7,138,737  2,227,9» 
1870-71  .  56,032  121.1.'>1  4,606  10,640.077  7,G:i7,.U8  2,532,661 
1871-72..  62,033  137,190  5,237  12.444,499  8.4.->7.095  2,790,38a 
1872-73  .  65,757  1.74,472  5,740  14,  l5<i,83J  il,333.0«8  2,757,»«« 
1873-74..  71,585  175,735  6,188  lG,:i29,2:j(J  9.-.:(>->.(;-,r!  2..'i00,93O 
1874-75..    72,833    179.496    6„565    17,153.710      9.MU  .1,157 

1875-76..    73,532    183,832    7,072    18,729,567    10.0;i ;  ..509 

1876-77       76,955    194,323    7,500    21,158,941       9,81-  .",127 

1877-78  81,002  20<),202  8,014  23,918,894  9,8t!l,Li.:>.->  3,5.->l,54a 
1878-79  82,987  211,566  8,534  25,070,106  10.960.H40  4,800,440 
1879-80  85,645  233.534  9.077  29,215,509  12,782.894  5.833,937 
1880-81  110,340  327,171  10,737  32..'>00.000  14,;«W..'>t3  5,908,270 
1881-82  131,060  374.3H8  12.008  38.-*lJ.247  17.11  1.16.->  7,118,070 
1882-83  144,294  43-.i,720  12,917  41,181,177  19.454,902  7,660,350 
1883-84.145.037  450,57113,761  42,076,226  19,«HJ,!>39  6,010.485 
1884-85..  147,500    462,283  14,184    42,096,583    17,70(^834    5,700,934 

-(V.  39,  p.  297,  408,  437,  494,  682 ;  V.  40,  p.  114.  33l'.  718:  V.  41,  > 
307,  444,  689.) 
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BANK    STOCK    LIST. 


Companies. 


Mkd.  thusC) 
■re  not  Natl. 


America* . . 
Am.  Exoli. 
Bowery . .  , 
Broadway 
Butch's'&Dr 

Central 

Cbase 

Ohatliam 

Chemical . . . 

Citizens' 

City 

Columbia* . . 
Commerce . . 
Commercial. 
Continental. 
OornExch.'. 
East  River  . 
lltli  Ward' . 

Fiftli 

Firth  Ave'.. 

First 

roarth 

Fulton 

GaUatin 

earfield  .... 
Germ'nAm.* 
Qerm'n  Ex.* 
Germania*.. 
Qreenwicli*. 

Hanover 

Home* 

Imp. &  Trad. 

Irving 

I^eather  Mfr. 

liincoln 

Madis'n  Sq.* 
Manhattan  * 

Market 

Meclianics'  . 
Heoh.  &Tr* 
Mercantile. . 
Merchants' . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Murr'y  HiU* 

Hassan* 

New  York  . . 
N.Y.  County 
N.Y.N.  Ex. 


Capital. 


Par 


Amoimt. 


100 
100 
100 

25 

25 
100 
100 

25 
100 

25 
100  1 

..I 
100  5 


Surplus 

at  latest 

dates. t 


100  1 
100 

25 

25 
100 
100 
100 
100 

30 

50 

50 

75 
100 
100 

25 
100 


100 

50 

100 

100 

100 

50 

100 

25 

25 

100 

50 

50 

100 

100 

50 

100 

100 

100 

100 

100 


Ninth 

Nme'thW'd' 
N.  America' 
North  Riv'r' 
Oriental*... 
Paclflo*  .... 

Park 

People's* . . . 

Fhenlx 

Prod.  Exch.' 

Bepublic 1100 

8t.Nichola«*|100 
Seaboard* . .  h  00 
Seventh  W'dlOO 
Second iioo 


70 
30 
25 
50 

300 
25 
20 

100 


Bhoe&L'thr 

Sixth 

State  ot  N.Y* 

Third 

Tradesmen's 
U.  States  . . 
Vest  Side*. 


100 
100 
100 
100 
40  1 
100 
100 


,000,000 

,000,000 

250,000 

,000,000 

300,000 

,000,000 

300,000 

450,000 

300,000 

600,000 

,000,000!  1 

100,000 

,000,000 

300,000 

,000,000 

,000,000 

250,000 

100,000 

150,000 

100,000 

500,000 

200,000 

600,000 

000,000 

200,000 

750,000 

200,000 

200,000 

200.000 

000,000 

125,000 

,500,000 

500,000 

600,000 

300.000 

200,000 

,050,000 

500,000 

,000,000 

200,000 

,000.000 

,000,000 

000,000 

300,000 

100,000 

100,000 

500,000 

000,000 

200,000 

300,000 

750,000 

100,000 

700,000 

240,000 

300,000 

422,700 

,000,000 

200,000 

,000,000 

,000,000 

,500,000 

500,000 

500.000 

300,000 

300,000 

500,000 

200,000 

800,000 

,000,000 

,000,000 

500,000 

200,000 


,561,000 
,407,500 
269,.'>0O 
,454,200 
272,600 
390,100 
177,600 
353,100 
,421, .j  00 
2.59.100 
,670,000 
7,700 
,904,800 
5,600 
246,300 
,003,100 
131,100 

64,400 
122,300 
487.000 
,970.200 
,115,100 
277,400 
,001,300 

78,400 
171,400 
233,000 
258,800 

48,700 
567,100 

16,400 
,880,300 
173,100 
456,100 

£0,000 

13,900 
877,000 
400,400 
,257,000 

62,800 
334,000 
656,000 

56,100 
230,700 

57,400 
162,100 

95,500 
,301,700 

50,000 

98,500 

232,400 

1.5  00 

255,600 

63,000 
291.700 
238,200 
,268,700 
133,600 
241,500 
117.4001 
600,900, 
214,700 
113,200 

83,700 

43,800 
227,500 

52,100 
350,209; 
178,600 
222,800 
116,800 
119,800 


Dividends. 


Period.  1883.  1884. 


J.  &  J. 
M.  &  N 


Bi-m'ly 
J.   &  J 

M.  &  N, 


J.  &  J, 

F.  &  A, 

J.  &  J 

J.  &  J, 

J.  &  J. 


Q.-J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
F.  &  A. 

M.ay. 
M.  &  N. 
M.  &  N. 
J.   &  J. 


&  J. 
&  J. 
&  J, 


F.  &  A. 


& 

& 

&. 

M..&  N 
J.  &  J. 
J.  &  J. 
F.  &  A, 
J.   &  J, 


9 

7 
30 
20 

8 

8 

8 

10 

100 

7 

la's 


8 


81s 
10 
7ifl 
8 
6 


40 
8 
7 

10 


6 

10 

8 

6 

7 


14 

8 

10 


10 

7 

10 

20 

8 

8 

8 

10 

100 

7 

15 


8 


10 
8 
8 
6 


Latest. 


July, 
Nov. 
July; 
July, 
Jan., 
Jan., 
July. 
July, 
Nov., 
July, 
Nov. 


'85.  4 
'85.  3I3 
'85.  5 
'85.10 
'86.   4 
'86.  3h! 
•84.  4 
'86.   5 
'85.15 
85.  3I3 
'85.   5 


July, '85.  4 


July, 
Aug., 
Jan., 
July, 
July, 


85.  31a 

85.  5 

86.  4 
'85.  4 
'85.  3 


Oct., 
Jan  , 
Nov. 
Oct., 
J 


•es.lO 
'86.  4 
'85.  313 
'85.  5 


6 
10 


Aug., 
Mav, 
Nov.. 
Nov., 
July, 


12 

8 
8 
8 
7 
7 


J.  &  J. 

J.  &  J. 

J.  &  J. 
Q.-F. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


F.  &  A. 
J.   &  J. 


J.  &  J. 

J.  &  J. 

J.  &  J 

J.  &  J, 

M.  &  N, 

J.  &  J 

J.  &  J, 


J.   &  J 


6 

8 
10 
10 

9 
10 

6 


14 
10 
10 


July, 
Jan., 
July, 


8 

S 
8 
6 
6 
7 
6 
7 
6 
16 
8 

lUlfi 

8 

7 


Aug. 
July, 
Jan., 
July, 
July, 
July, 
Jan., 
July, 
July, 
July, 
Nov. 
July, 
July, 
Aug. 
Jan., 


6 

H 
10 
10 
10 
10 

6 


8     I 
71a 


20 

8 
8 
8 
7 

7 


10 

8 
8 
8 

7 
7 


(1) 


'85  3 
'84.10 
'85.  4 
•S5.  3 
'85.  312 


'85.  7 
'86.  4 
'85.  5 


'85.  S'i 
'85.  4 
'86.  4 
'85.  4 
'85.  3 
'85.  313 
'85.  3 
'85.  31a 
'85.  3 
'85.  4 
'85.  4 
'83.  5 
'85.  4 
'85.  3 
'86.  3I2 


July, 
JiUy, 
Jan , 
Nov., 
Jan., 
Jan., 
July, 
Oct., 
Aug., 
July, 


85.  3 

85.  4 
8d.  3 
8-1.  2 

86.  4 
'86.  5 
'85.  3 
85.  3 
85.  3 
'85  4 


.Tan., 
Jan., 
Jan., 
July, 
Nov., 
Tan., 
July, 


86.  3 

'84.  5 

■86.  4 

'85.  4 

'85.  4 

'85.  3I9 

■85.  3 


Jan., '85.  5 


t  October  1,  1885,  for  National  banks  and  September  12,  1885,  for 
State  banks. 

LOCAL  GAS  COMPANIES'  STOCKS  AND  BONDS. 

The  foUowing  is  a  Ust  of  the  stocks  and  bonds  of  gas  companies  in 
New  York  and  Brooklyn,  with  details  of  interest,  dividends,  &o 
Quotations  for  these  will  be  found  lu  the  Commercial  and  Financial 
OHBONICLK  each  week. 


Gas  Companies. 


Brooklyn  Qas-Light 

Citizens'  Qaa-Llght  (BrooMyni 

Bonds 

Consolidated  Gas ! 

Jersey  City  &  Hobokeu...'. 

Metropolitan  Bonds 

Mutual  (N.  Y.) '.■■■ 

Bonds 

Nassau  (Brooklyn) 

Scrip 77:.. ■■ 

People's  (Brooklyn) " 

Bonds,  7  per  cent 

Bonds,  Spcrceut 

Willi  amsburgh 

Bonds ]] 

Metropolitan  (Brooklyn) 

Munlcliial  Bonds 

Fulton  Municipal '. 

Bonds 

Baaltable 

Bonds 


Par. 


Dividends  and  Interest. 


Amount. 


1,000 

100 

20 

1,000 

100 

1,000 

25 

Var'a. 

10 

1,000 

Var's 


25  2,000,000 
20  1,200,000 


250,000 

35430000 

756,000 

700,000 

3,500,000 

1,500,000 

1,000,000 

700,000 

1,000,000 

400,000 

100,000 

50  1,000,000 

1,000  1,000.000 


100 

1,000 

100 


100 
1,000 


1,000,00c 

750.000 

3,000,000 

300,000 
2,000,000 
l,t'00,000 


Period. 


Various 
Various 
A.  &  O. 


IQuar. 
F.  &  A. 

Qnar. 
M.  &  N. 
Various 
M.  &  N. 

Quar. 
M.  &  N. 
A.  &  O. 

Quar. 
A.  &  o. 
J.  &  J. 
M.  <Sk  N. 


J.  &  J. 

a7&  o. 


Date. 


Nov, 3885 
Jan.,  1886 


5 
3 

5      

31a  Deo.,  1883 
aiaOct.,  1885 
3  j  1902 
2ia'jaa.,  1886 
3  I  1902 
2  .Tau.,  1886 
212'Nov.,  1885 
1  la  Dec,  1885 
31a  Nov.,  1885 
"     Oct.,  1885 

Oct.,  3885 
1900 

Jan.,  1836 
1888 

Oct.,  1885 
1900 


3 

3 

3 

3 

3% 

3 

6 


6 


1900 


INSURANCE    STOCK    LIST. 


Capital. 

Net 
Surplus, 
Jan.  1, 

Dividends. 

Par. 

Amount. 

1885.' 

1882. 

1883. 

1884. 

Last  Paid. 

Americanl . . . 

50 

$ 
400,000 

631,161 

8i« 

10 

10 

July,  '85.  5 

Amer.  Exch. 

100 

200,000 

31.128 

10 

10 

10 

July, '85.  5 

Bowery 

25 

300,000 

232,314 

20 

12 

12 

July, '85.  6 

Broadway... 

25 

200,000 

338,060 

14 

14 

14 

Aug., '85.  6 

Brooklyn  (J). 

17 

153,000 

188,093 

20 

15 

15 

July, '85.  71s 

Citizens'  . . .  t 

20 

300,000 

309,612 

10 

10 

10 

July, '85.   liji 

City 

70 

210,000 

152,769 

10 

10 

10 

Aug.,'85.   4 
July, '85.  5 

Cliuton 

100 

250,000 

73,616 

10 

10 

10 

Continental  t 

100 

1,000,000 

1,. 535,222 

14-70 

15-05 

15-40 

JiUy,  '85.7-70 

Eagle 

40 

300,000 

630,149 

15 

15 

13 

Oct.,  '85,  7ifl 

Empire  City . 

100 

200,000 

56.916 

7 

3 

6 

July, '85.  3 

Exchange . . . 
Farragut 

30 

200,010 

63,175 

8ifl 

7 

7 

Aug.,'85.  31a 

50 

200,000 

61,954 

12 

12 

10 

July, '85.  5 

Firemen's  . . . 

17 

204,000 

47,017 

6 

3 

8 

July, '85.   3 

German  Am. 

100 

1,000,000 

1,689,894 

12 

13 

14 

July. '85.  7 

Germania.. . 

50 

1,000,000 

567,341 

10 

10 

10 

July, '85.  5 

Globe 

50 

200,000 

105,314 

10 

10 

10 

July, '85.   5 

Greenwich  .. 

25 

200,000 

251,053 

30 

30 

30 

Apr.,  '85.  5 

Guardian 

100 

200,000 

18,618 

5ifl 

none. 

3 

July, '85.  3 

Hamilton  ..  . 

15 

150,000 

108,353 

10 

10 

10 

July, '85.  5 

Hanover 

50 

1,000.000 

459,447 

10 

10 

10 

July, '85.  5 

Home 

100 

3,000,000 

1.141,727 

10 

10 

10 

July, '85.  5 

Howard 

50 

500,000 

2,505 

5 

3 

none. 

July, '83.   3 

Jefferson .  .  .t 

30 

200,010 

263,457 

10 

10 

10 

Sept., '85.   5 
July, '85.10 

Kings  Co.(t) 

20 

150,000 

174,786 

20 

20 

20 

Knick'bock'r 

40 

210,000 

97,747 

none. 

6 

6 

July, '85.  3 

Lafayette  (!) 

50 

150,000 

32,531 

10 

10 

10 

July, '85.   4 

Longlsl.C)  .f 

50 

300,000 

73,505 

10 

10 

10 

July, '85.  5 

Man.&  Build. 

100 

200,000 

107,078 

7 

6 

6 

Oct., '85.   2 

Meeh'nics'  (J) 

5.) 

250,000 

25,882 

10 

10 

30 

Jan.,  '85.   5 

Mercantile  .. 

,50 

200,000 

15,396 

7 

3 

3 

July, '85.  3 

Merchants'.. 

50 

200,000 

106,729 

5 

none. 

5 

July, '85.  4 

Moutauk(}).. 

50 

200,000 

54,470 

10 

10 

10 

July, '85.   5 

Nas8au(t) 

National .... 

50 

200,000 

186,821 

14 

10 

10 

July, '83.  5 

371a 

200,000 

56,102 

10 

10 

9 

July,  '85.  4 

N.Y.  En'tabie 

35 

210,000 

346,053 

«■« 

11 

12 

July, '85.   6 

N.Y.  Fire.... 

00 

200,000 

40,084 

10 

4 

8 

Aug., '84.  4 

Niagara  

150 

500,000 

331,448 

14 

12 

10 

July, '85.  5 

North  River. 

25 

350,000 

87,087 

8 

H 

8 

Oct.,  '85.  3 

Pacific 

25 

200,000 

338,627 

16 

14 

14 

July, '83.  6 

Park  ... 

00 

200,000 
150,000 

63,490 
203,968 

12 

10 

10 

Julj-,  '85.  5 
July,  '85.  6 

Peter  Cooper 

120 

16 

12 

12 

People's 

50 

200,000 

67,332 

10 

10 

10 

July, '83.  5 

Pheuix(!).... 

50 

1,000,000 

640,991 

10 

10 

10 

Jul}',  '85.  5 

Rutgers' 

25 

200,000 

143,545 

14 

10 

11 

Aug.,'85.  5 

Standard  ..  . 

50 

200,000 

121,497 

V 

7 

7 

July,  '85.  3ifl 

Star 

(H» 

500,000 

6,39  S 

none. 

none. 

none. 

July, '85.  2 

Sterling 

100 

350,000 

8,851 

none. 

none. 

4 

Aug.,'81.   2 

Stuyvesant.. 

125 

200,000 

63,391 

10 

11 

10 

Aug.,'85.  4 

Unit'd  States 

25 

250,000 

221,019 

10 

10 

10 

July, '85.  5 

Westchester. 

10 

300,000 

204,353 

10 

10 

10 

Aug.,'85.   5 

W'msbgCi;) 

5a 

250,000 

439,269 

20 

20 

20 

July,  '35.10 

*  Over  all  liabilities,  including  re-insurauoe,  capital  and  scrip, 
t  Surplus  includes  scrip.  (})  Brooklyn. 

CITY   HORSE    RAILROAD   STOCKS  AND  BONDS 


Railroads. 


Atlantic  Avenue  (Brooklyn). 

Bonds 

Bleecker  St.  &  Fult.  F.— Stock 

Ist  moi-tgage 

Broadway  &  7th  Ave.— Stock 

lat  mortgage 

2d  mortgage 

Broadwiiy  (Brooklyn) 

lat  mortgage 

2d  m.  irtgage 

Brooklj-u  City— Stock 

1st  mortgage 

Brooklyn  City  &  Newtown  .. 

Ist  mortgage 

Brooklyn  Crosstown— Stock. . 

1st  mortgage  bonds 

Scrip 

Bushwick  Av.  (Brooklyn)— Stk 

1st  mortgage 

Ceutral  Crosstown— Stock. . 

Ist  mortgage 

Cent.  Park  N/  &  E.  Rlv.— Stock 

Consoi.  mortgage  bonds 

Clunstopher  &  lOth  St.— Stock. 

Bonds 

Coney  Island  &  Brooklyn 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  &  Battery— Stock.. 

1st  mortgage,  consoi 

Scrip 

Eighth  Avenue— Stock 

Scrip 

42d  &  Grand  St.  Ferry— Stock. 

Ist  mortgage 

Grand  St.  &  Newtown  (Bk'li-n) 

1st  mortgage 

Houst.  W.  8t.'&  Pav.  F'y-Stk. 

Ist  mortgage 

Second  Avenue— Stock 

1st  mortgage 

Cousol 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock 

Bonds 

Twenty -Third  Street— Stock. . . 

Ist  mortgage  


Par.     Amount. 


Q.-F. 
J.  &  J. 


Dividends  and  interest 


Period. 


J.  &  J. 
J.  &  J. 
Q.-J. 
J.  &  D. 
J.   &  J. 


Date. 

* 


....31a 


A.  &  O. 
J.  &  J. 


Q 

-F. 

.1" 

A  .1 

y 

.-J. 

M. 

Ar,  N 

Q.-J. 

J. 

*  l> 

Q 

—  K. 

A. 

&  0 

J. 

&  J. 

J. 

&  J. 

Q 

— F. 

,]. 

A  1) 

F. 

*.  A 

t) 

.-J. 

f7 

A  A 

<■) 

-F. 

a" 

A  0 

F.  A  A. 

Q.-F. 
J.  A  J. 
I.  A  J. 
«.  A  N. 
M.  A  N. 
M.  A  S. 
J.  A  J. 

Q-F. 
J.  A  J. 
F.  A  A. 
M.  A  N. 


!7 
6 

31a 
5 

lis 
7 
4 
7 
7 
2 
6 

lis 
6 
2 
7 

lis 
7 
3 
7 
5 

21a 
7 
6 

21s 
6 
4 
7 

21a 
7 
2 
7 
5 
5 
7 
5 
7 
4 
7 
4 
7 


Jan.,  1886 
1885  A  '94 
July,  1885 
July,  1900 
Oct.,  1885 
June,  1904 

1914 
Aug., '1886 

1889 

1889 
Nov.,  1885 
Jan.,  1902 


1890 
Oct.,  1885 

1888 
Jau.AJuly 
Nov.,  1885 

1902 
Oct.,  1885 
Nov.,  1922 
Oct.,  1885 
Dec.  1902 
Nov.,  1885 

1898 
Aug.,  1884 

1887 

1903 
Nov.,  1885 
June, 1893 
Feb,,  1914 
Oct.,  1885 

1914 
Nov.,  1883 
Apr.,  1893 
Jan.,  1885 

1896 
Nov.,  1885 
July.  1894 
July.  1885 
Nov.,  1910 
Nov.,  1888 
Sept.,  1885 
July,  1890 
Nov.,  1885 
Jan.,  1390 
Aug.,  1885 
May,  1893 


*  This  column  shows  last  dividend  on  stockt,  and  date  of  maturity 
of  bonds. 


Decembbr,  ItHttt  J 


UAILROAD    ICAlUilNUfei. 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADft 


*<"«•>'""»  Great  ctvathera- 

'^^'  (HlMm.). 

(HMMoi.). 

^-    ••    ;••••    (HUfllu.). 

<        ^<in  TorekaiSc  Manin  fr- 

(I.WUlii  I.THUni.). 

(I.TMUH)  I.MHUI11.). 

' la.Mlli  ni.l. 

'^:.J!::::.yr  ■■■'''"'""■ ;;•'■ 

Hiirliiii{lont,'«<lar  I  ,    ".''' 

l^-•^l  .,„.), 

5**^ in;.'IM    I  tl  «l  111.) 

}£*' (mm  t,i  713  111.1. 

JSJ* • i:i:lti.MMUiu.>. 

is-o ^^Kln  ti.iiuoiu.). 

CealrnI  lown— 

J£«  ■ («Mli»7Bm.).. 

;•*■• (2711  to  401m.).. 

;j^ (401  lii4U0m.)., 

IrvVi (iUOml 

C!ii>.iipenkci«cOhla-      ••'"""•'• 

2™ waoioswm.)., 

*J ((SOjia.{., 

l^-*' t&Oim).. 

lfv<.> i50*iu.) 

Elixnbeth.  Imx,  iIc  Bii  Sandy- 

i2j; ii3»S. ., 

JJ'*.' (l.-Wm.).. 

i*s)...  (ISUm.).. 

Cblcnuodc  Alton—    . 

!S\ (»40toH4«in.).. 

1<*<S (»4Bin.)., 

JS? mm±: 

!*;>  (SWin.).. 

, '^^ «•••-.■.■ c»49m.).. 

l/hivuio  BurltDEion  A:  (iuliit-jr— 

IfWl (Si.7r.Jl,;j.ir.ilin.). 

ll«*Z CiMH  icj  a.-i-.-Hm.). 

J*« at.iiii»toa.322m.).. 

}»" (a.3'.ii!toS.4»7m.)., 

i(«a  ..  .  ia.«B7to  —  m.). 

Chlcaeo  &  Eiuteru  llllnolK- 

JW*! {!tMl„-£V>  in.). 

'»« (!!:M)toaiOm.)., 

IgWS (210  lu  iM  111.) 

""■•^ (SiSllll.l.. 

l**o (»l  m.)., 

ChU'nito  Alilwaukee  dt  St.  Paul.- 

1>«*1 (3.795  to  a,nai  m.)., 

;*«2 (4.101  to  ■!..•)*)  m.). 

18S3 (4.5*1  to  4,7110  m.) 

1!WI (4.7iM)  to  4.N01  in;).. 

IHflO l4.8iH  t..4.«aim.l. 

CbicnKo  Sc  North tveHterii  — 

Itwl ii»,7rflto  3.018  m.)., 

IKSa (8.100  to  3.47U  m.) . 

ISaS  (3.500  to  3.7t(l  Ji.). 

1884  (a,70Uo  3.843  m. I. . 

I8H5 (3.843  in.). 

Chic.  M.  Pant  Mlun.  &  Umaba- 

18M  f7. l»4fllol*85in.)., 

1888 (1.003  to  1.147in.). 

1888 '1,150  to  l.asom.). 

1884 (I,3u7to  1,325  m.). 

18S5 (1.323  m.).. 

Cin,  Ind.  lit.  liOuiatbChicaKO— 

1881 (aoOtoWim.)., 

1882 (S42m.)  , 

1883 (34am.).. 

1884 (34am.).. 

1886 (34am.).. 

Cincinnati  N.  O.  •&  Texas  Pac— 

I8S2 (.138  m.). 

1883 (.SSfliu.i.. 

1884 (836  m.).. 

1880 (338m.)  . 

Denver  dc  Kio  Grande— 

1881 (551  to  1.062  m.).. 

1882 (1.066  to  I.laOm.).. 

188S (1,815  to  l.B70m.). 

188)J (1,317  m.).. 

18-«:).  (1.317  m.).. 

Den  L>lolneB  •&  Fort  Dodse— 

1882 (87  to  138  m.). 

1883 (ISSto  143  m.)  . 

18l*t  (143  m.). 

1885 (143  m.).. 

East  Tenn.  Ta.  dt  Ga.— 

1883  (902m.).. 

1883 (902  to  1,123  m.).. 

1884 (1,123  m.).. 

1885 {1,123  m.)  . 

Flint  dc  Pere  Marqnette— 

1881 (3l8m.).. 

1888 (818  to  347  m.).. 

18«3 (347to361  m.).. 

1884  (381m.)., 

1886 Sdl  m.).. 

Green  Bay  Winona  A'  i^t.Paul— 

11-82 (211)  to 223  m.i.. 

1883 (223  m.).. 

1S84 (22,5  m.).. 

1885 (22Sm.).. 

Gnir  Colorado  &.  !!»anta  Fe— 

18s2  (373  to  482  m.).. 

1883 (483  to  531m).. 

1884 (636m.).. 

1885 (5J«  1 1  5.10  ra.) . . 

III.  Cent.-III.  Liine  <fc  So.  Div.- 

1881 ( 1,400  m.).. 

1888 ( 1 ,49S  m.) . 

1883 (1.498  ti  1,528  m.). 

1884 (1,52610  l.B66m.). 

1885 (l.dOOm.j: 

l«eaiied  Lines  in  Iowa— 

1881 (408  m.).. 

18W (408  m.).. 

1888 (408  m.).. 

188* (402  m.). 

1885     (40am.).. 

Indiana  Bloom,  dc  Weatern— 

1881 (644  m.).. 

1882 (544  to  684  m.;.. 

less* (eStm.!.. 

1884* (684 and  538m.).. 

1885' (884  and  532  m.).. 

Lianisviile  dk  Naahvllle- 

1881 (1,840  to  8.074  m.).. 

1882  6 (8.0i8m.).. 

1888 (8,088  to  8.083  m.).. 

1884 (2.065  m.).. 

1885 (2.065  to 2,015  m.).. 

Uemphla  &  Charleaton— 

1888 (330m.).. 

1883 (330  m.).. 

1,884 (380  m.).. 

1885 (330  m.).. 


Jaa.      rab.    .WaNk.  Arrll.  '  Mmt.    JaM. 


MMu 

60.675 

88..11!! 
101.  nil 


«"I.7!N  OH,  ■•Ail 

H8.UI  NU,lllk 

H».»7n.  WI.IBT 

IM,43U  U),»iH 


MAjild 
Wl.8.ir 


l.llo.rtW-^  l.UIU.tiM  I 

Mr.""    iji.,v«. 


93.031 
H<5U< 
113.708 

S0H.74B 
83I.U70 

880.1181 
8U2,vllO 

»t.7(0 
47.893 
47..HH8 
65,641 

491),  180 
686.830 

808.618 
646,837  j 

1,301.848 
1,608.834 
1,685,080 
1,848,8  iO 
1,998,481 


IV<.  '  I  ■'  ■iiO,4kO'     1 1  . 

w.i.M,  m.T.ii;  i«8.7nu<    i<i.-vii     i",..;,ji 

86,99  187,397  Iti.Ul      •l«,MU|    •iia,OU 

ITB.OOsI  8I6.445I  887.464 

8.V8.448I  837,790  8IK680 

8nA,irK!  818,618  8I>I,8I1 

8I8,0W4  a68.i76  890,(.08 


*R,7BI 
Bew4uM 
46.<M9 
48,atU 

474.8IK 
617,897 
607,884 
673,884 
5.77.381 

1.031.831 
1.457,301 
1.811.021 
1.971.013 
1,U01,U15 


I8:),82r  114987 

I4.').48tl  187.218 

138.8)11 1  112JiW 

185.48,'^;  lir7,487 

187,034  10.1,368 


I 


990Ji48l 
1.4»l..'«7 

i.ao'.i.ii'M 

l,l«7.(Jl)7 
l,517.3i(S 

1,240.887 
1,641.038 
1  .a'57,822 
1,302.418 
!, a  12,880 

857.7«6 
387.478 
308,465 
850,283 
331,452 

182,45'i 

218,59!) 
11H,782 
17l),ill^ 
203,414 

190.923 
1S5.:20 
18W.238 
201,847 

807,478 

616,138 

463,763 

•3«,886 

•380,401 


888,718 

1  ,.'»78.H77 
1.237.(H>t| 
l,317.i:iU 

i.;n.'),ii«i 

9W.203 
1,474,178 
1,311,395 
1,504.100 
1,479,803 

168.505 
S3<,4.«) 
383.80! 
331.453 
807,043 

185.552 
1B8.0T2 
1 41.2.^1 
122,688 
173.544 

188,798 
154.127 
164.371 
198,0SW 

317,683 
396,398 
457,536 
•3.U..S71 


31.418 
63,046 
67.519 
63,307 

089,916 
OHS.TD') 
68n,6U4 
6074*18 
880,850 

1,418.149 
1,366.817 

2.398,584 
2.1118.028 
2.0:«).110| 


86,340 
47,610 

56,tl8S 

668,190 
S««#I0 

tmjmi 

681,637 

1.574,»7I 
l,&30,8.'<8 
1.824,l:i<) 
1,832,451 
2,08.1,070 


181.637  134.070 

1363:11  128/181 

139.983  183.700 

111.048  108.547 

146,786  116.088 


016.080 
l.,Vll..SN8 

2.IH3.T:fil 
1.7HS.73II 
2.081.1)71 

1.178.796 
1,872,9.11 
2.01)6.292 
1,7I«.H40 
W8a,543 

851.849 
413.236 
438,521 
483,958; 
458,884 

198.164 
801,723 
828.484 
201,1.10 
881,186 

199,3671 
887  475 
883,873 

338,8.>8: 

306.493 
516.316 
618.380 
•398..S57 


1,850.1 

1.517,,' 
l.li".', 
l.Ut-',' 
1,«27,. 

1,474,( 
1 .88-*.'; 
1.751. 

1,82l', 

i,7;u,- 


ri- 


Hi 
V- 
VI. 

67.848 
49,928 

II7.402| 
66,08  J 1 
68.11,18 
68.761 

64HJM0 
040.780 

(ra.Hnn 

61.888  M.ani  67.IVV2'  6«L*Mt 

8:1.13 1  75.KII  7n,U:U  70,090 

74Ha8  83.178  78.858  R8.674 

CM.OoO  08.9.S8  78,319  70,9M 


n7n,'>n-,     TM1.731 

■v<8..%VI 

H.m.i*kt 
72i'..(*);t 


1.67V,4V'  .:T>>ISS,303JI81 

1.106.881   1  j.iM8.8e8  8,186.400 

2.009.872  1  1.. ....!..   i.-ii......  <.49a.i84  9,909.106 

1.981.187  2.077.188  l.7;».1.l«)l  8.447,496  8.707.110 
2,0-<l,9(>l  1.093,485  1,818,834  3Jt34,304  8,810,0(16 


llO.Sttl  144,879 

148,779  188,001 

188.3791  144,143 

118.:l09  183.577 

128.510'  116.818 

..1:^.101  1.729.818 
l.tl 
■^1 
12 


188,439     160,196  160.915 

161.783      1703N0  178.8in 

12U.893     198.081  158.«88 

188.:l98      130.514  153.871 

•112.707   •148.499  •165.308 


ljy)8.708,1.67H.S61 
1,484.087  1,&4&.188 
133e.3^A  liBI,809 
,  1,949.645  I,8»1,84l 
,..,00.1.894.000. 1,767,000 


1 .879,008]  2306,440  1,988,031 

■;. 11(1.1117  2,043,518  8,03».ai2 1 

i.213,021  2.180.831 

I  9H.t,275  1.978,177 

i.i)o:,i«9  2.o:i«,Ho:t 


1,044.671 
1.910.710 
8.830.684 
3,aOU84l 
8,273,000 


•j9»,520   '311,913 


861.811 

377,28,8 

429,: 

567,9118 

461,898 

184,923 
194.474 
103.141 
197.822 
180,999 

180,118 
173,116 
818,82 
194,00.- 

4.S3.111 

550.280 
591..131 
•473.;14H 
•438,180 


38.885  83.072 

20,018  81,573 

28.484  37.816 

25,211  87.735 


854.608 
32;),8H 
3l7.98n 
427,885 

131 ,608 
187.548 
190,179 
188,798 
148350 

25.501 
83,836 
30,109 
81,460 

101,185 

173,034 

1.S&414 

98,897 

837,^93 
88I.U00 
979,717 
828.578 
915.957 

119.827 
158,183 
121,>I42 
131.512 
103,603 

183.650 
301,883 
S48,U3 
198,686 
196,086 

816.960 
961.587 

,118.735 
1.039.3  " 
1,170,710 

101,113 
113314 
111,010 
141,306 


831.764 
818.522 
320.898 
311.894 

119.681 
163,883 
1IU.934 
189,589 
189.578 

20.582 
82.108 
8«,t<9 
19.071 

91.012 
150,186 
134.95.) 

83,700 

866.937 
811.W2 
847.439 
818.80»| 
888.715 

8O.8I9' 
158.ll0-> 
128.H.'4 
131.8(2 
108.143 
\ 

165389 
189.652 
808.911 
318331  / 
190,713/ 


35,375  85.617 

88.920  83,183 

35.580  38,089 

82,817  88,413 

248.478  230380 

339,151  872.322 

.331,109  891.519 

381,400  876,89 


158,161 
198,814 
833,368 
218,769 
158,103 

35,666 
39,104 
31,078 


171,400 
188.969 
837.317 
817.660 
•168,4M 

81.892 
36.013 
80.888 


81.007 
148,406 
121.8:6 

93.614 

851.183 
K87.W21) 
981.933 
844,609 
974,800 

107,825 
167.554 

20»,»31  156,967 
112.159  130,703 
154,038:    187,388 

188,086'  808377 
80tl483i  880,816 
288.801  21.1.013 
193.822 /I  ft-i.lU' 

227,0«S/l««.h92|/ 


66,606 
l.'<8,30:l 
188,885 
•83,433 

781,688 
747,8.89 
699370 
788,830 
788,766 

188.730 

140.0801 


300.  liS 
402.882 
449.581 
513.349 
478,158 

188.735 
196.815 
205.640 
305,(95 
191,173 

208,810 
808,808 
28l,«i7 
187Jtt8 

514.787 

wxsrii 
"2fi.l)18 
•521.818 
•478,820 

84.790 
20.au 
84,917 
27.791 


401.968 
374.604 
443378 
488.614 
470,508 

318,888 
193.373 
199.939 
192.438 
179,376 

188,836 
208,826 
212.031 
206,388 

581331' 
643,414 
678,781 
•.191.781 
323.341 

81,S8n 
32.889 
83,726 
27.328 


310.fl78  810,993 

8-13.157  304,89? 

3t»,46l  S07.8I0 

878,333  874,476 


163,680 
175,118 
889,614 
88.1.898 
•178,000 

80,888 
8&.6'« 

88,780 


160,068 
160.840 
808.822 
170.31:) 
•157.721 

80366 
84,178 
31.631 
80.188 


76.630  89,555 

151,730  144,067 

1.13.637  185.601 

■108,854  •128,379 


786,384 

748,004 
748,808 
788,809 
828,883 

145.983 

143,0.15 
153.338 
134..1:li 
185.7ra 

800,084 
180,477 
2.11.151 

IT.1.083  ' 

im.noi  1 


808,134 
980315 
,014,81  "7 
,015,431 
,033,308 

97.016 

lai.ooo 

118,181 
101,147 


847,060, 
1,068.834 
1.141.337' 
l,l.S7.r»  1 
.,281.316  1, 

82.9641 
lOl.SiO, 
111.9851 
109.232, 


850.862 
953.6(13 
947,450 
,185,381 
,168,699 

71,187 
80,7*1 
100.857 
88,904 


828.7J0 

958,1.11) 

l,(i62318 

1,160,109 

1,108,114 


887,075 
708,308 
7S3.4II3 

r87.oee 

764,607 

174.008 
148,186 
100.806 
180,640 
130,788 

199,848 

198,317! 

217,171 

17,1.871' 

187.5141/ 


8315,104  33SS,e7« 

ajsii.flja  ?.m.i.04i 

■tA  ■   :  7,1)68 

■'.  ■',.1)14 

-       J..I84 


888308 
838.469 
444.888 

4.80.780 
473.888 

177.161 
317.198 
190.18:1 
809316 
177,08: 

833,108 
33X398 
886,703 
882,988 

.148.881 
68S,)06 
709326 
•400.400 
551.883 

83.567 
86.827 
23,680 
89,.184 

848,935 
811,784 
378,037 
898.881 

137314 
148303 
181,437 
172.8.-.3 
■131,470 

36,782 
35,479 
38,468 


107,881 
103,463 
136,433 
188,430 

748.806 
837MI 
TW,182 
704,8.« 
738,007 

171,686 
140,058 
154.678 
187.718 
134,110 

188,185 
813.977 
817.618 
178.188 
187,083 


870,897 
438,718 
486,080 
468,1.111 
4;6.635 

937.881 
387.496 
846,617 
244.1 r 
20U330 

388384 
341,13.1 
838,4  M 
338,184 

000.198 
678,418 
098,803 
476,338 
B«2,7:>1 

88.84^ 
86,795 
84,45' 
S7.7S4 

8^.38; 
888381 
Sl»,723 
828,496 

168,991 
106,157 
308.805 
174.3:8 
•155,758 

80,687 
81,026 
80,328 


141,183 
l»l,990 
131.068 
160,963 


8n,870 
638.800 
&83.48< 
887.>>84 
001,398 

328.063 
863.841 
349.888 
25l),«8-' 
818336 

843341 
339,787 
342,'i87 
MI386 

030.048 
6tW.191 
608.06') 
581.957 
668.8M 

81.393 
40.103 
41,HH8 
40,886 

830368 
884,484 
808311 
878,484 

163,483 
1«7,446 
804.883 
178.199 
•107,828 

S4381 
38,030 
3<381 
31,704 

188,900 
818,90- 
186371 
811,108 


830,165  888,912 
888.8S'l  988.385 
938,682  1,015,908 
837,443  016.065 
840,601!    934,289 

190378  188,481 

180331  193.170 

108.478  801.908 

189.480  188.828 

180,340  167.. 
I 

373,114     847. 
393.177,    8S8.J 
810.718     892.M-^''     '. 
/  288311 1.' 84.1J»!i)  ( 
/  843,800/842;!!  I    ' 


160307 
17H306 
146,0*1 
168,577 
•174,816 

1381308 
*,8a0,8» 
8381,188 
8,.ia8,7WI 
2388,000 

1341,087 
8,601,446 
8,783381 
8,9(S3<8 
8,818,400. 

378,088! 
648,^)3 
6783891 
043,400 
700388 

231.880 
819.441 
241)307: 
811.146, 
880,860 

940384! 
88033SI 
348381 
867,1081 

6063B7I 
043,81S{ 
720,445: 
667,286 
O8O3O8 

81306 
37371 
84358 
48,033 

880310 

4g&3a8 

418,888 
411,880 

100380 
188,0«7 
8»7,T7» 
188,007 
•178,786 

88,001 
40,113 
80318 
88.000 

817,088 
341,771 
811,1181 
•880,011 


1380388 
*.(I733:8 
1387308 
8308377 
8,038,000 

8,019.087 
8.100.488 
2388342 
1,896308 
3303,100, 

808.991 

ei6,aai« 

6X8,186 
640,930 
•«00,00O 

•11.014 


158.118:  1388304 
I80.43H,  l,7H4,oaa 
1 40.040  1.800307 
138303    l,&4a.llS 


13B43O0  17310,461 
1304,700  a03NI,7l8 
3,150.918  «l3M3ia 


3318,0IW  38,4704 


136.1.478>9t  348307 
1380.090  88377,888 

i.7no3»i  aa,ao43a* 

1,961,740  28,481388 


483.811 
»<4340 


311304 
190.813 

•i»<3as 

843337 
384.480 

«si.iae 

363370 


4S^TBV 
6IS3W 
488.490 
•986.801 

83.003 
84.117 
83.7*4 
38303 

880.780 
400.006 
880,180 


I73.C0e 
808.448 

884.017 
168.815 
•17^641 


47,831 
30347 


338.808 

880.713 

100.6.18 

*34O,4O0 


1.060,487  1,08730'^ 
1,1083.18  1.10!339 
1.183.408!  1.119.810 
1,078.6441  1.089,074 
l,118,718|^l,074,000 


160,018 
304,6118 

810,848 

lHi.sn7| 


104,078 
178,333 
901,880 

l.l'i.108 
•      '.100 

451 


«,0tl381 
438>,a)0 
448,9H7i  63U38S 
441,llr0    ».7Hl.«aa 


816.808 
180.904 
17739B 
308.008 


808314 
884,087 
989.080 


8,410379 
93m,IM 
9,4H(3«t 
3,484.780 


*307,iaB 
93lM,t8S 
9,a98hUa 


081386  83M,78e 
448316  0.4'H3m 
a«7300  7.861 34M 
•418,884,116,644.000 


~1" 


88,410 
81,716 
80,436 


S4I343 
974,845 
870300 


170316 
308.170 
100306 
171,844 


S7,078 
88,1X7 
96,706 


238.787 
187.614 
148,048 


1.080878 
1.174,>K>9 
1,081374 
1,000300 


847,1«« 
841300 
804.080 


9301307 
4.144,870 


e138B31« 

ca.ti«3l» 

C8348.0IS 

S.<a3,88S 


888387 
410381 
888,031 


I.OI03IA 
3.1 18.041 
1.78738S 


I0,Tn.l4O 
1i<300.7nO 
I1.a80.«8» 
10,47-<,44» 


1<«.880  13a8.4a0 

158JW0  l.«463W 

138.7&4  3,OA10» 

130.541  1.719  ""■ 


199.088    9,4fl730» 
808377,  9,'Mn.Mt 

"mak 


2a33Uj  939T3 


1,827385     817,1.15     878,193     961,- 
1,215,480  1,003,765  1,048,918!  1,114. 

1,080.706  1,184,770  1361.137,1331.:.       : ■ 

1.038.368  1,000,104  1,11 /,8I3:1,I45.388|1.89I.714|    l,lll> 
1,038,178  1.0a7,33i  1,077,487  1,146,978;  1308340i  •1,111 


180,703 
1.19,183 
186.346 
133,796 


180.1 89 
194.807 
149.1801 


'  11344388 

'  1 8.881 .48* 

14.17034* 

13.88S,40S 


148.448    1.13  ._ 
190.740    130Ol49» 
174,033    1,498^0B» 


iures  6. lune.  1882.  flKuro«(iuiwnlla«  those  for  Jane  In  prenedlnK  yeani)  Inolude  mlsoellMi'i  rac'pts  f<>r  the  wbolaofthafljfal  year  ended 
w«th.ittlVijpthpserooelni»  have  heen  lidded  to  enoh  month's  niirnlnirii,  and  Mlun  dlBtrlbntert  eTeoly  thconch  lbs  year.  <i  ■nbnHnc  mr. 
»iry  »  ti  monthlT  mta??  Imd  boon  puhlish»<l.   d  Includes  80.  Kansas  road  In  1883, 1881  uid  1886.    t  Not  Inc  udlng  Ind.  Deo.  A  8prln«f.   «  Not 


•  Approximate  flitures, 
with  that  nioiitli.    8 
rectlons  found  necesimry 
Including  Utah  llnea  lu  either  1881  or  1885. 


h  Including  1133.000  irafllc  balance. 


lOO 


RAILROAD   EAKNLNGS. 


.[Vol.  XLI. 
» 


MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 


Milwaukee  l.Bke  8.  &  West.-  » 

1881      (M30  toSP76  m.)..  8»,078 

iSi  .  . (iJ7Bto328m.)..  66,?71 

lg«     (828  to  374  m.)..  8l.»l» 

1884    (385to4*>iii.)..  78,214 

1^»      ;488to5!Mm.)..  TC,805 

IHrta    (351m.)..  118,427 

1^.  ., (354  m.)..  83,451) 

1H84  (3S4m.)..  133,428 

iSS.. {334  m.)..  12ii,562 

"jSS}!f..*.?!'.'.r:. <506  m.)..  224,348 

igM,     (528  m.)..  159.678 

1888 (528  m.)..  219,212 

lISS.. (528  m.)..  179..J28 

1885 (528  m.)..  20).881 

1881.'. (508to539m.).:J    1S9.47» 

1888 (5S»to550m.)  .      170,753 

1888  (560m.)..      197.3!* 

■884 (580m.)..      18«,»92 

1886 (580  m.)..      18»,98tl 

New  York  Lake  Erie  ds  West.- 

1881 (l,(/09to  1,020  m.)..  I.443,4S' 

1882 (1,020  to  1,0«0  m.)..  1.3I8.U97 

1888/ (1,080  to  1,020  m.)..  1.521.869 

1884/ (1,823  m)..  1,587,211 

1885/  (1.822m.)..  1,315,4J3 

Mew  Yark  Oc  New  Bnsland- 

1881 (Sl«to384m.).. 

1888 (384m.).. 

1883 (384  m.).. 

1884 (384  m.).. 

1886 (.384m,).. 

New  York  8n«q.  A;  W<-»t.- 

1882 (88  to  144  m.).. 

•1883 (144  m.).. 

1884 (144  m.).. 

18S6 (144  m.).. 

Norfolk  &  West.— 

1881 (428  m.).. 

1882 (428  m.).. 

1S83 (428  to  502  m.). 

1881 (502  m.).. 

1885 (502  m.).. 

Northern  Central— 

1881 (322  m.).. 

1882. (322  m.).. 

ISaa (322  m.).. 

18M (323  m.).. 

1885 (323  m.).. 

Northern  rncillc— 

1881 (722  to  972  m.).. 

1882 (972  to  1,419  m.).. 

1883 (1.5S5  to  2.385  m.).. 

1884 (2,449  to  2.453  m.) . . 

18S5 (2,403  to  2,691m.).. 

Ohio  &:  Mississippi— 

1881 (6l6m.).. 

1882 (616  m.). 

1883 ;818m.).. 

1884 (816  m.).. 

1888 (8mm.).. 

Peoria  Decatur  ifc  EvansTllle— 

1888 (254  m.).. 

1883 (254  m.).. 

1884 (254m.).. 

l«m (264  m.).. 

PennsriTanIa— 
(All  lines  eiut  of  PlttsburK  &  Erie)— 

1881 (+1,S44  to  1,887  m.).. 

1888 (+1,887  to  1.981  m.).. 

18SS (tl.HS;  to  2.036  m.).. 

1884 (t2,ua6  to  2,202  m.).. 

ISS.'S (+2,»)2  to  2.300  m.) . . 

Philadelphia  &  Ueadlnc- 

1881 (848  m.).. 

1882 (848  m.).. 

188S! (846  to  1.583  m.). 

1884! (1,583  m.). 

188  i (1,583  m.). 

Richmond  i3t  Danville— 

18t*2 (757  m.). 

1883  v757m.). 

1884 (757  to  774  m.). 

1885 (774  m.). 

Charlotte  Col.  <k  AuEUSta— 

1882 (308  m.). 

1883 (308  to  337  m.).. 

1884 (337  t  J 363  m.).. 

1885 (863m.).. 

Colnmbia  &  Greenville— 

1882 (294  m.). 

1883 (2«4m.). 

1881 (294  m.). 

1885 (294m.). 

VlrKinia  IHIdland- 

1882 (353m.). 

1883 (353m.). 

1884 (353m.). 

1885  (353  m.). 

Western  North  Carolina- 

1882 (165  to  190m.). 

1883 (19010  208  m.). 

1884 (208  to  274  m.). 

1885 (274  m.). 

tit.  1.1.  Alt.  Ac  T.  H.  Main  L.lne- 

1881 (195  m.).. 

18-2 (195  m.).. 

1883 (195  m.).. 

18M (195m.).. 

1886' (195  m.).. 

I^t.  lu  Alton  dc  T.  H.  Branches- 

1881 (121m.).. 

1882 (121m.;.. 

1883 (121  to  138  m.).. 

1884 (188m.).. 

1885» (138  m.).. 

Ht.  Liouls  Sc  San  Francisco- 

1881 (597  to  881  m.).. 

1882 (1161  m.).. 

1888 (725  to  748  m.). 

1884 (776  to  815  m.). 

1885' (815m.). 

St.  Paul  Minn.  &  Manltoba.- 

1881 (8!)5m.). 

1882 (912  to  1,020  m.l. 

1883 (l#>0  to  1,824  m.). 

1884 (1.887  to  1,471  m.l. 

.1885 (1.471m.). 

Vninn  Paclflc— 


189,749 
213,840 
245,681 
243,017 
230,420 

43,827 
88,107 
64,055 
70,665 

164,91 

168,572 

200,487 

213,020 

230,350 

386,158 
407,3«8 
499.252 
409.84(1 
401,218 

118,508 
i'45,369 
358,985 
614,103 
533,582 

310,821 
280,951 

302,145 
300,301 

6fl,9' 

40,«23i 

fti,.'>iio! 


Feb.  .>Iarcb.  April.  Mar^ 


t 

31.3S2 
85.4.37 
63,435 
78,388 
72,750 

110,195 
107,548 
98.491 
113,162 

218,787 
158,590 
168,245 
161,28:1 
161,494 

203,102 
174,974 
195,262 
210,495 
174,919 

1.425,765 

1,304,788 


36,755 


77,8081 
79,851 1 
10O,S5T| 
103,060 

116,391 
1«9,151 
144.018 
184,213 

230,918 
148,167 
184.815 
185.27.i 
190,956 

220,823 
177,338 
206,1&« 
206,819 
186,737 


48,848 
70,009; 
90.037 
97..'W3 
104,853; 

100,819 
135,888; 
151,301; 
151,255! 

193,550! 
141,957' 
129,108; 
167,790 
123.428 

195,656 
187,393 
161,435 
188.167 
165,381 


June. 


( 

48.669 
67,610 
93,297 
95,634; 
93,9  SO  j 

104,307 

148,429 
156.8751 
151,060; 

146,803 
134,378! 
141,976 
'.42,774 
122,833; 

177,209; 
151,163 
171,079 
190,731 


July. 


167,496 


* 

52,202 
75,312 
91,047 

«n.583 

99,065 

128,875 
152,753 
153,868 
138,883 

138,517 
138,184 
123.73- 
140,1136 
108,785 

169,690 
138,704 
170,661 
161,957 
147,700 


Auk.    I  Sept. 


I 

52,065 
73.156; 

88.239 
96,898 
112,818 

119.527 
110,0711 
160,240j 
131,331 

135.548 
135,174 

134.484; 
129,323, 

110,47u' 

166,2031 
186,495 
195,4881 
187,475] 
185,667 


* 

69.93!! 

75.170; 
100,3-15; 

98,031 
131,303! 

122,893 
123,291 
155,2521 
132,276 1 

160,789; 
137.475 
158,5841 
143,608 
124,535 

18r.,S30 
189,787 
216,658 
218.190 
182,116 


t 

63.999 
85.585 
98.249 
99.208 
144,805 

138,412 
l'M,289 
173.672 
135,557 

210.262 
157,875 
18.^902 
180,669 
159,790 

196,038 
1911.198 
197,799 
210,588 
192,886 


Oct. 


1 .847.261  1 ,709,057  1,779,891  1.794.982  1 .787.081 '  1 .772,895  1 ,734,200 
l,567,«a3;i,870,7J3;i,681.798  1,758,884!  1.850,280  1,84,3.14411,880,214 
i:283;8l6!l,69<).969  1,548,474:2,055,988  2,0.37,.547  2,111,466  2.580.956  2.913,134 
1,498,394  1,495,541  1,727,4841 1,815,381;  1,599,588;  1,781,6391 1,881,214  2,104,375 
-—  •—■  1.588,523;  1,469,012  1,481,614  l,451,93:i:i,58l,722: 1,737,458, 1,835,664 


173,614 
217,261 
237,71 1 
252.6031 
226,096 

41,952 
66,897 
84,140 
68,505 

153,833 
140,659 
191,314 
225,357 
196,281 

382.657 
413,551 
486.866 
398,813 
389,049 

7S,803 
188,935 
328.158 
520,085 
5611,964 

323,971 
248,339 


231,023 
867,879 

55,395 
47,993 
57,;)51 
55,532 


212,019' 
265.222 
298,811 
259,471 
283,934 

51,219 
78,974 
71,704 
91,09i 

195,650 
174,769 
217,334 
210,298 
219,3: 

452,906 
414,789 
608,86f 
462,581 
413,360 

162,984 
378,141 
663,903 

978,966, l,4i1,5U 
691,8121  877,665 


S16.913 

281,0441 
275,891 
275,507: 
282,1021 

52,152' 

78,511 
82,278 
9u,;(;)1j 

174,438| 
171.793; 
190,996 
211,5221 
208,481 1 

487,2731 
420.4901 
476.335' 
454.7491 
450,010 

816.210 
451.02:1 
660.412 


400,374 
S30,T38 

386,372 
341,591 

65,423 
69,710 
69,742 
59,791 


3,844,304 


343,245 

299,712 
316,882 
308,476! 
288,964| 

67„599! 
88,175; 
62,5 55| 

53,4;)8 ; 


217,186; 
28»,7J2 
303,0351 
273.702 
260,305! 

57,835 
87,054 
88,781 
85,2W 

149,503 
185,322 
21 '5,883 
202,438 
192,827 

4»5,58fl 
485,694 
499.133 
477,848 
454,91" 

312,705 
818,231 

789,946 

1,287,803 

901,100 

313,2-22 
305,945 
319,379 
312,756 
275,480 

68.415 
58,081 
59,1.88 
50,509 


I 
3,760,372:3,658,897 


831,518; 
285,392 
308,890 
283,531 
271,037| 

61,873! 
88,1521 
82,9701 
90,222 

158.889 
174,843 
203,910 

183,869; 

191,7971 

487.2871 
495,819! 
478,194 
416,6:15, 
416,219 

412.024 

704,617 

829,857 

1,143,123 


248,820 
298,441 ! 
,320, 15 11 
276,2171 
295,987 

68,022 
89,189 
97,017 
100,699 

173..374 
191,5351 
219,188 
ia3,8211 
210,267 

410.811 1 
481..534 
474  524 
477.516; 
411,723, 
I 
393,252, 
6i'4,0H7i 
850,223  1,043.924 


280,524 
316,490 
391,823, 
300.794 
327,248 

70,739 
103,617 
105,888 
101,883 

198,122 
222.160 
261,711 
228.408 
260,404 

498,008 
625,970 
587,272 
5 10,427; 
431,370 

434,085 
727,215 


t 

73  ,.397 
86,708 
112,581 
103,837 
158,028 

173,710 
151.578 
173,739 
172,410 

256,924 
207.4.33 
258,271 
212,4.-i9 
225,878 

188,935 
801,718 
201,320 
203,737 
191,146 


Nov. 


Dee. 


I 

84,854 
80,906: 

103,943 
95,216 

130,635 

187,745 
168,522 
160,163 


301.054 
280,082 
253,a32 
•235,402 

189,033 
202,688 
206,880 
196,001 
181,488 


t 

88,882 
82,250 
75,529 
87,688 


148392 
145.918 
171,844 


1.814,868  1,715,489 

1,S19,0I0;  1,818.824 

2.411,1461  2,180,982 

1,887,8571  1,703,338 
1,980,818 


299,573 
3,S3..'M7 
353.571 
281,6.38 
331,611 

65,80l' 
90,885! 
95,417 
106,3  >1 

221.4381 
232.7741 
287.201 
270,0101 
267,374] 

429.685' 

5.57.558; 
546.727! 
476,81 1 ! 
604,754] 

609,0321 
772,838: 
1,194.714  1,397,222; 


281,2001 
804.693, 
.365,877' 
306,  rM 
339,985] 

71,373! 
94,<H2 
99,039; 
105,087; 

249,53o' 

272,318] 
331,2101 
288.495' 
285,905! 

449,664; 
527,714! 
590,748! 

619,795; 
5;14,011[ 

670,7841 

824,76" 


240,784 
277,061 
310.092 
234,420 


71,32: 

86,782 
97,275 


258,812 
806,412 
289.248 
2:14,83- 


Total. 


( 

635,869 

908,319 

1,058,664 

1,114,318 


1.643,423 
l.8,(2,875 
1,830.289 


187,879 
810,678 
209.999 
197,612 


8,403,280 
2,184,445 
2,296.842 
2,180,412 


2,246,816 
2.182,857 
2,328,898 
2,358,682 


1.571.208  20.3ft3.1l8 
1,891.404  20.283,469 
1,828.568  23,888,706 


1,570,386 


20,363,320 


840,064 
251,132 
213,433 
239,030 


87,522 
73.831 
87,688 


228,995 
881,235 
271,259 
2l4,81'i 
•247,822 

487,160 
528,686 
636.094 

474,803 


,032.438;  1.032.802  1,238.3110,1,4111,511 


475,811 

751,633 

1,276.023 

1.110,379 


1,013,507, l,000,01l{  071,289,1,234,955  1,52^,285  "1,231,083 

304,777  .       ,  

295,890     3tM,117  443,834     462,779 

,307,119     30O,090l  470,443         

257,135     282,202  .353,709     ,337,152     aM,880       276.033 
264,201 


53,088 

48,397 
61,811 
47,946 


286,913 

3tM,117 
300,090] 

282,202 
281,';  99 

78,998! 
47,549; 
51,783] 

63,7i)9] 


.384,828 
443,834 
470,443 
.353,709 
334,313 

82,178 

78,384 
81,292 

81,015] 


,337,152 
341,819 

61,105 
73,659' 
74,696: 

79,1571 


383,321 
467,335 


a51,880 
366,803 

02,415 
88,145 
89,522 
•67,021 


3,807,4.37  3,780,418  3.809,978]3,785,00el8.672.971 
1.09:l,758]4.149,150  4,871,179;  1,417,603  4,680,064 


3,189,815  3.095.814 

:!,37a,821  8,306,750]3:912;293]3:855;850'4;i08;877  ......       .    -    ,  -.       . 

3.929.357  3.'.  12.215;4,189,&10,l.n91.750l4.303,008i4.15«.87ll|,1.10,ll!50l4.775."80  4.8.34,998,4.875.348 
3.574.233l8,428.7:<8  4,1:03.837  4, 158,30"l4,39;,17a, 3,906,174  3,«89,085  4,817,81)»  4  438.871  4,417,54" 
3,277,522 — ' ' "   "  " " •  ""  •   '- 

1,319,138 
1,603.075 
1,608,775 
2.195,801 
1.816,388 

289,928 
2.59,757 
286,8-9 
325,653 

81,775 
70.818 
85,3  78 
80,494 


3.38,000 
39i,6" 


68,085 
61,835 
57.139 


3,075,700  8,635,374  3.704,890  3.890,469 ;3, 735,638  3,985,105, 3,938,:i08j4,2;6,63S  1,359,174 

1,338.428  1,600,568!  l,484,S84^,8as,802!l,707,895'!,S35,725!2,000,988  1,945,87411,989,948 
1,290.421  1,610,089  1,709.7121 1,703,489' 1.714,73C!2.028.459;1.975,99S;2.019.017!2,lj29,513 
1,453.882  1.889.241!  1,726.618  1,896,877,2,810,489  2.97il.0»l  3,538.0:13  3,aS3,217;3,531,4S6 

3,002,34312,188.144  3.855.873  2.837.913  2.14--,7lH  2,767.79213,3!)9,015!3,87«,451:2.IW0.6i: 
1,794,646,1,919,503  2,343,973  2.377,424  2,428,294  3,64 1,852  2,910,750  3,800,388] 2,878,370 


3,840,215 
4,373,825 

4,473,479 
3,930.93'- 


805,999 
224,758 
232,752 
847,055 


479,923 
490,0a3 

409,1S2 
442,289 


391,289 
655,058 
8.38,184 
758,229 


365,822 
318,481 


283,076 


49,546 
61,105 
67,055 


3,731,761 

4,157,1811 
8,840.510 


8.809.949 
3.393.544 
3,627.257 
8,»46,713 


723,437 
1,003,681 
1,034,210 


2,287,888 
2.429.7:W 
2,812,775 
2,711,104 


5,443,608 
5,800,178 
6.011.131 

6,521,878 


4.070.284 
6,U81.897 
10.149,050 
12,613,305 


4,225,600 
3,7(*3,«5« 


703,684 
721,266 
759.767 


44,124,178 
49,079,888 
51.0a3,244 


2,015,519 
2,259,749 
3,851,919 
2,551,133 


3,7lS9,.32s!48,588,911 


1,860,889 
1,793,371 
2,297,643 
2,316,568 


322,448 
,334,940 
386,710 


80,851 
77,913 
83,098 


20,776,101 
21,834,698 
30,800,199 
30,972,101 


97,537 
86,570 
82,590 


115,824 
118.443 
115,814 


28,944 
33,784 
37,246 


96,9.36 
124.621 
138,249 

95,168 


8,683,433 
3,845,152 
3,871,375 


758,667 
828,900 
77a,74« 


799,166 
737,896 
688,901 


1,497,178 
1,888,198 
1,690,099 


250,791 
912,037 
437.303 


1,415,195 
1,506,588 
1,484,069 
1,383,986 


74.192 
75,355 
74,108 
61,453 


300,188 
313,305 
408.810 
852,81- 


580,109 
756,109 
700,382 
819,439 


756,084 
875,460 
832,468 
741,150 


3,140,688 
3,572,841 
8,898,566 
4,613,596 


4.847.4tB 
8.789.031 
8,389,096 
8,314,198 


1881 
1882  .. 
IH8S. 
1884T. 
1885... 


,  (8.479  tu  3.350  m.) . 

(8348  to  3,518  m 

(8,618  I 

(3,549i 

.(8.519  to  ^373' 


'  Approzlnuite  flKures. 


3,518  m). 
3,518  m,) 
3,549  m.). 
•VJWjti.) 


865,339     813,374  1,109,399 
1.829,965  1,)S4.7«8  1,313.773 


1.807,783  1. 070.758 '1.479.23H 
1,251,083  1,286,314: 1,:MS,H88 
1.309.584  1.104,048' 1,339,449 


967,033  1,148.660 
1.378,191  1,201,864 
1,193,651  1,213.948 

1.187,141  1,202.0:13  1,174.:133|  1,234,298' 1,427.537  1.427.875,  i;499,394 
1.111.1181 1,09».»75      M41.3.'>(>!     «H,978,1.133.:i09  1.3.39.190:  LSlNLO.^iO 


2,081,4.191  2,461,407  29,124,988 

.  . w,  2,62«,2:H1  2.479.290  29.543.875 

2'477!402  21881  »:l9'2«48.0.'i9i  2,625,889]  2.322.393'28.719,14I 
2  417,710  2,486,127  2  649,214;  2,414,238  2,319,518,25,857,290 
2,331,136  2,518,132  2,761,627'  ' 

1.542.1241,497,24911,408,029    l,S:2,S6o|  ;.|«.Ml|lJ.lSJ|S 


1.149.«>t   1.418.837  1,772,544  1,882.3821 '.595,M0    1..525,715i  l.SSl.t£2|I9,W8,388 
1,148,418  1,216,409;  1.779.141  |1,7S7,1K2;1,712,8301  1,690,1201   l,518,28«;16,l)08,4M 


1,133,4381 

l,207.4.->8l 


-f  And  88  miloa  of  canal. 


not  ln<-iri,lorti7r«nv"«f".hi,..™ X'^rz.'^'"^','  "^Z::-^.    '  ln«li«'inK  central  <>f  N,  J.  from  and  after  June  1,  1883;  the  earnings. of  the  Coal 4 Iron  Company  are 

N   Y   HonM.TWMm  A  ohTo'^fSym  .nrt  « 'r'™''™<i''«  onrreotlon.found  necewHry  alter  monthly  tot^D.  had  been  publUhed,  /  iS.-ludes  88  per  cent  of  earning,  of 

•HniulM  offlM       o'^n^hldini  d™? «^rim J?^'   Ta t,^  "t  1°* •noluUnif  St.  .losoph  t  Western  road.      *  After  deduction  »414,888  charged  off  by  Mr.  Adami on 
anuiuiQg  omce.      g  inciuainii  pool  earnin<'s.         1  After  July,  earnings  In  1884  are  leported  on  reduced  mileage  to  iigrce  w.th  1886, 
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